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Ill  accordance  with  the  suggestions  ofmani/  snhscribers,  it  is  in- 
tended to  publish  the  series  of  articles  on  the  "  Money 
Market  for  Men  of  Business"  separatehj,  carefully  revised, 
and  with  a  Preface. 


THE  ADVANTAGES  THAT  WOULD  ACCRUE  FEOM  AN 

OWNERSHIP  OF  THE  RAILWAYS  BY  THE  STATE. 
The  Act  of  1844  upon  Railways  has  served  a  very  useful  pur- 
pose, if  not  the  purpose  for  wliicli  it  was  proposed.  The  fact 
that  it  will  come  into  operation  in  1865  has  advertised  the 
subject  to  which  it  relates.  Had  it  not  been  for  its  aid,  we 
might  have  written  articles  without  number  upon  the  pur- 
chase of  the  railways  by  the  State,  but  no  one  would  have 
considered  them  or  read  them.  But  now  the  discussion,  com- 
menced by  us  four  weeks  ago,  has  been  taken  up  in  many 
quarters,  and  there  is  a  much  greater  agreement  in  our  views 
than  we  expected.  A  thing  so  disliked  on  principle  in  Eng- 
land as  an  increase  of  State  action, — an  idea  so  new  as  the 
acquisition  of  the  railways  by  Government, — will  need,  and 
ought  to  need,  much  discussion  before  it  can  be  received. 
There  are  two  great  divisions  of  the  subject : — First,  would  it 
be  advantageous  if  the  Government  co^dd  become  sole  pro- 
prietor of  the  railways  ?  Secondly,  if  it  is  advantageous,  can 
they  do  so  consistently  with  the  rights  and  the  interests  of 
the  railway  shareholders  and  with  the  safety  of  the  national 
finance  ?  Tho  second  inquiry  is  undoubtedly  complicated  and 
difficult,  but  the  first,  we  think,  is  easy.  Wo  believe  it  is 
easy  to  show  that  the  transfer  of  the  railways  to  the  State 
would  be  very  beneficial,  if  only  it  can  he  effected.  We  natur- 
ally ask  three  questions. 


1st.  Would  the  transfer  of  the  railways  to  the  Government 
increase  their  utility  to  the  public  ? 

2nd.  Would  it  reduce  their  expenses,  the  cost  of  that  utility 
to  the  public  ? 

Srdly.  Would  it  diminish  the  danger  which  to  some  extent 
is  inseparable  from  railway  travelling,  but  which  we  must 
reduce  as  much  as  possible  ? 

To  all  these  three  questions  the  answer  is  favourable  to  the 
change  under  discussion. 

The  utility  to  the  public  would  be  greatly  augmented.  It 
would  then,  as  we  showed  at  length  in  our  previous  article,  be 
possible  for  the  Government  to  try  experiments  —  founded  on 
long-sighted  considerations — calculated  to  secure  great  though 
distant  benefit.  The  principle  of  the  postal  reform  is  in  its  essence 
applicable  to  railway  reform.  That  principle  consists  in  the  substi- 
tution of  low  uniform  rates  of  carriage  for  high  capricious 
rates.  The  reasons  why  the  penny-post  reform  has  produced  so 
considerable  an  increase  of  revenue  are  two  : — first,  that  evory- 
bedy  knew  what  they  would  be  charged,  and  nest,  that  nobody 
was  charged  very  much.  If  the  principles,  we  do  not  say  of 
uniformity,  but  of  simplicity  and  intelligibility,  and  also  the 
principle  of  low  charges,  were  simultaneously  applied  to 
the  railway  traffic,  as  they  were  to  the  letter  traffic,  we  should 
be  sure  to  have  similar  results.  A  simple,  an  easy,  a  cheap 
mode  of  communication  will  promote  communication  ;  a  dear, 
a  complex,  an  inexplicable  tax  on  communication  will  hinder 
communication.  The  latter  is  what  we  have  ;  the  former  is 
what  we  might  have. 

We  have  had  lately  the  greatest  instance  of  the  stimulant 
effect  of  such  changes  that  the  world  has  ever  seen.  When 
Sir  Robert  Peel  began  to  reform  the  tariff,  it  was  an  inco- 
herent heap  of  innumerable  charges  ;  its  charges  were  high 
and  capricious  :  now  it  is  a  simple  tax  on  few  articles ;  it  is 
cheap  and  plain.  We  all  know  the  result — we  keep  on 
reducing  taxes,  and  yet  the  people  are  so  happy  that  they  pay 
more  still.  We  have  shown  how  possible  it  is  to  raise  the 
nominal  revenue,  and  yet  to  lighten  the  burden  to  the  con- 
sumer. We  increase  the  tax-payer's  income  till  he  is  much 
less  burdened  by  what  he  pays.  No  such  reform  is  possible 
when  numberless  boards  of  directors  settle  innumerable  rates 
of  traffic.  While  that  remains,  the  present  evils  must  re- 
main. The  distribution-tax  within  the  country  will  continue 
to  be  what  the  admission-tax  at  the  Customs  used  to  be  :  it 
will  continue  to  be  oppressive,  perverse,  and  miscellaneous  ;  it 
cannot  be  cheap,  natural,  and  simple. 

People  forget  that  the  removal  of  a  hindrance  to  production 
is  a  main  use  of  repealing  a  tax.  Would  not  a  cheap  and 
clear  railway  rate  for  agricultural  produce  be  a  greater  benefit 
to  the  agricultural  interest  than  any  possible  reduction  of  taxa- 
tion ?  Probably  a  few  years  would  convince  every  one  that  a 
low  plain  traffic  charge  would  be  worth  a  remission  of  the  malt 
duty  ten  times  over.  And  it  would  affect  all  the  agricultural 
interest,  while  no  one  pretends  that  the  repeal  of  the  malt  tax 
would  benefit  more  than  a  comparative  few. 

There  is  no  reason  to  press  the  argument  too  far.  It  is 
strong  enough  without  pressing.  We  do  not  say  that  a  result 
e<]ual  to  the  result  of  Customs  reform  or  postal  reform  may  be 
effected :  beforehand,  the  magnitude  of  such  results  cannot  be 
known,  and  it  is  better  not  to  overrate  it ;  but  all  argument 
shows  that  this  new  application  will  achieve  the  same  sort  of 
effects  as  the  former  applications. 

It  must  always  be  remembered  that  in  cases  like  these  the 
effect  of  simplicity  is  to  intensify  the  effect  of  cheapness,  and 
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the  effect  of  cheapness  to  intensify  the  effect  of  uniformity. 
The  two  act  together,  and  the  two  are  "  more  than  twice  one;" 
their  combined  effect  is  immensely  more  than  the  sum  total 
of  their  separate  effects.  "  Little  to  pay  for  locomotion,  and 
"  that  little  known  ;"  this  is  the  rule  for  augmenting  the 
amount  of  locomotion,  and  for  increasing  its  yield.  The 
railway  companies  never  will — never  can — try  this  great 
experiment,  and  the  Government  might  and  could ;  and 
this  is  a  great  reason  why  the  Government  ownership  of  the 
railways  would  be  more  useful  to  the  public  than  a  private 
ownership. 

But  though  it  is  the  most  conspicuous,  and  perhaps 
the  most  forcible  reason,  it  is  not  the  only  reason.  The 
division  of  jitrisdiclions  in  the  railway  kingdom  is  an  in- 
convenience, like  the  separation  of  political  states.  You  often 
cannot  get  out  of  one  into  the  other.  If  one  company  own  an 
arc,  and  another  the  chord  of  that  arc,  and  you  happen  for 
any  other  purpose  to  get  on  the  line  of  company  No.  I.,  you 
will  have  to  go  by  its  curve  ;  you  will  never  get  on  to  the  line — 
the  straight  line — of  company  No.  II.  The  trains  will 
"  dodge  "  you  :  the  train  you  want  to  go  by  in  the  adverse 
jurisdiction  will  have  just  gone  whenever  you  happen  to 
arrive,  and  it  will  be  pleasanter  to  go  qt  onco  the  long  way 
round,  than  three  hours  hence  to  begin  the  straight  journey. 
Goods  are  driven  about  in  the  same  arbitrary  and  capricious 
way  as  persons.  Every  line  tries  to  keep  every  man  and 
everything  as  long  as  it  can,  and  to  get  the  most  out  of  him, 
even  by  compelling  him  to  travel  twice  the  distance  that  he  need. 
Parliament  felt  this  difficulty  acutely  some  years  ago,  and  gave 
a  power  to  a  court  of  law — the  Court  of  Common  Pleas — to 
interfere  in  such  cases.  But  Lord  Campbell  justly  said  at  the 
time  that  no  judge  could  adjust  a  time  table.  It  could  not 
say  when  trains  should  start  and  when  they  should  not  start. 
The  difficulty  may  bo  clear  ;  the  selfishness  of  each  railway, 
the  animosity  of  the  two  railways,  may  be  obvious  ;  but  to 
arrange,  fix,  and  watch  over  an  adequate  remedy  is  beyond  the 
competence  of  a  court  of  law.  Executive  administration  is 
not  the  business  of  a  deciding  court,  and  it  would  fail  if  it 
undertook  upon  it  railway  administration.  The  Court  of 
Common  Pleas  has  never  effectually  exercised  its  powers,  and 
never  will.  The  remedy  provided  by  Parliament  has  failed, 
but  the  evil  to  be  remedied  remains.  As  long  as  there  are 
separate  realms  with  hostile  interests  in  the  railway  world,  all 
prescriptions  will  fail.  The  substitution  of  asingle  owner  for 
this  infinity  of  owners  is  the  sole  effectual  cure. 

Again,  the  present  railways  injure  the  working  class  of 
large  towns  by  the  construction  of  their  works,  but  do  not 
benefit  it  by  their  administration,  at  least  not  equally  or  as 
much  as  they  might.  A  railway  has  to  go  through  a  poor 
suburb  of  a  big  town,  through  the  working-class  quarter  :  it 
demolishes  the  houses,  already  too  full ;  it  increases  the  com- 
pression, already  too  great.  But  though  it  pulls  down  the 
old  dwellings  of  labourers,  it  does  not  take  them  to  new 
dwellings.  Lord  Derby  presented  a  resolution  to  the  House 
of  Lords  compelling  i-ailways  near  large  towns  to  have  a  cheap 
working-class  train,  night  and  morning,  suitable  for  daily 
labour.  But  with  the  present  management  we  have  no  such 
train.  Wo  are  not  likely  to  see  such  a  resolution  turned  into 
an  xict  of  Parliament  in  the  face  of  many  resisting  companies. 
We  are  not  likely  to  see  such  an  Act  fairly  worked  by  these 
companies.  But  the  Government,  if  they  owned  the  railways, 
might  give  the  working  class  their  share  in  the  benefits  of 
quick  locomotion,  though  it  will  never  got  it  from  others. 

These  are  important  considerations  in  answer  to  the  first 
question  : — Would  the  suggested  transfer  of  the  railways 
augment  their  titilit'/ ?  There  are  other  considerations  which 
answer  the  second  question  : — Would  it  diminish  their  cost  ? 

At  first  sight,  it  appears  absurd  to  argue  that  the  transfer 
of  a  trading  undertaking  from  the  hands  of  the  trader  into 
the  hands  of  the  Government  would  diminish  its  expensive- 
ness.  If  experience  has  proved  anything,  it  proves  that  the 
work  of  the  trader  who  is  to  get  the  money  saved  is  cheap 
and  saving,  and  the  work  of  a  Government,  of  persons  who  do 
not  get  that  money,  lavish  and  dear.  But  yet  we  venture  to 
say  that  the  transfer  miffht  be  effected  so  as  to  diminish  the 
cost ;  it  would  t)e  difficult  so  to  effect  it,  wo  admit,  but  it 
would  be  possible. 

In  the  first  place,  railway  companies  are  now  governed  by 
Boards,  with  many  of  the  defects  of  Government  Boards. 
They  are  governed,  as  we  may  see  by  looking  at  the  list,  by  a 
most  motley,  mixed  class  of  persons.     A  land  carrier  of  goods 


and  people  by  steam  machinery,  and  tlii»  ig  the  business 
of  a  railway  company,  ought  to  be  a  special  Rort  of  a 
person,  understanding  machinery,  understanding  rieam 
knowing  the  people  who  wish  to  travel,  knowing  the  goods 
which  ought  to  be  carried.  Most  railway  directors  know 
nothing  of  the  sort.  No.  I.  is  likely  to  be  a  nobleman.  No.  II. 
a  merchant,  No.  IIL  a  capitalist  or  share  dealer :  they  were 
not  bred  to  traffic  management,  and  are  very  much  in  the 
hands  of  those  who  icere  bred.  The  reasons  why  trading 
management  is  better  than  Government  management  are  two, 
— first,  that  the  trader  is  almost  always  educated  for  his  trade  ; 
secondly,  that  he  almost  always  has  to  live  by  it.  But  both 
these  reasons  fail  here.  The  railway  directors,  as  a  body,  do 
not  live  by  railway  direction,  any  more  than  they  were  bred 
to  it.  They  have  to  find  a  fair  dividend  for  their  share- 
holders, but  they  could  themselves  commonly  live  as  now  if 
their  respective  lines  failed  to  pay  a  dividend.  The  present 
mode  of  railway  management  may  be  described  as  that  in 
which  trading  management  is  at  its  worst, — where  the  critical 
elements,  the  specific  knowledge,  the  special  interest  of  the 
trader,  are  both  at  their  minimum. 

A  Government  owner  might  so  arrange  that  the  resJ 
managers  of  the  railways  had  more  self-interest  in  their  good 
working,  and  more  knowledge  likely  to  promote  their  good 
working,  than  the  existing  directors.  The  working  of  a  rail- 
way is  not  a  matter  requiring  enormous  capital ;  the  original 
construction  of  a  line  is  immense  and  costly, — but  the  annual 
outlay  for  traffic  management  is  not  so  very  great.  The  total 
capital  expended  in  railways  in  the  United  Kingdom  was — 

£ 

1860    348,180,127 

1861     362,327,338 

1862    385,218,438 

But  the  working  expenditure  of  all  sorts  and  kinds  was  only — 

£ 
1800    ]3,18",;i68 

1861     13,843,337 

1862    14,268,409 

The  first  figures  are  unmanageable  by  small  concerns.  But 
a  few  companies  of  not  immoderate  size  might  well  be  ade- 
quate to  the  last.  Such  companies  might  receive  concessions 
for  fixed  periods,  subject  to  conditions  ensuring  a 
gradual  but  effectual  trial  of  the  various  experiments 
by  which,  as  we  have  sliown,  the  utility  of  the  transfer  of 
railway  companies  to  the  Government  might  be  proved. 
Sucli  companies  might  be  of  moderate  size,  in  which  the 
directors  were  practical  men,  witli  real  money  involved. 
Limited  companies  are  assuming  so  large  a  share  in  great 
enterprises,  that  it  is  probable  they  would,  as  a  rule,  gain 
those  concessions.  But  they  would  not  be  essential ;  other 
partnersliips  could  compete.  Such  a  firm  as  Peto,  Brassey, 
and  Co.  might  have  a  good  slice  of  our  railway  management, 
if  it  devoted  itself  to  that  and  nothing  else. 

We  say,  therefore,  that  a  transfer  of  the  railways  from  pri- 
vate ownership  might  bo  so  managed  as  to  diminish  the  work- 
ing cost.  We  do  not  say  it  would  be,  but  it  miijht  be.  We 
believe,  to  condense  a  long  article  into  one  phrase,  that  by  a 
good  and  skilful  handling  it  might  transfer  the  actual  business 
to  men  lilie  railway  contractors  /i-OKi  men  like  railwaj'  directors  : 
to  those  who  know  by  experience  the  two  conti-asted  classes 
we  need  not  say  any  more. 

Lastly.  Would  the  suggested  transfer  augment  or  diminish 
the  danger — the,  in  some  degree,  inevitable  danger — of  the 
public  in  railway  travelling  ?  The  danger  is  in  most  cases  but 
slight,  looking  at  the  number  of  persons  travelling  and  the 
miles  they  travel  over.  The  same  quantity  of  locomotion 
could  hardl}'  be  effected  even  at  much  greater  cost  of  time 
with  equal  safety.  Still  there  is  some  danger,  and  it  is  most 
in  two  cases.  First,  near  great  towns,  where  an  intricate  net 
work  of  railways  crosses  and  recrorses,  twines  and  inter- 
twines. There  is  some  risk  here  that  at  some  intersecting 
point  some  mal-arrangement,  some  fatal  misunderstanding,  may 
happen.  Occasionally,  as  we  know,  such  things  do  happen.  And 
here  the  multiplicity  of  Boards  of  Directors  is  a  real  and  serious 
evil.  This  network  has  one  government,  if  not  to  everj-  thread 
(though  even  that  is  true  in  some  dangerous  places),  at  least  to 
every  two  or  three  threads.  We  have  put  the  lives 
of  the  public  at  the  mere'/  of  the  undersiandiiiqs  be- 
tween several  Boards  of  Directors  always  more  or  less 
hostile  to  one  another,  seldom  working  to  suit  one 
another  exactly,  each  anxious  to  make  the  most  of  its  own 
line.     Where  one  management  would  be  dangerous,  we  have 
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incalculably  increased  our  risk  by  rauUiplying  our  managers. 
A  Government  o^vnersbip  would  at  least  get  rid  of  this  need- 
less danger  and  perversely  created  risk.  Secondly,  there  is 
some  extra  danger  where  a  company  is  too  needy  to  pay  a 
dividend,  and  where  its  staff  is  cut  down  to  the  minimum 
required  for  common  occasions,  and  has,  therefore,  no 
reserve  for  extraordinary  emergencies.  This  too,  Government 
ownership  would  prevent.  The  contracting  firms  which  would 
then  work  our  railways,  would  suit  their  contract  to  the 
nature  of  the  line  they  took  ;  they  would  pay  little  for  a  bad 
line,  much  for  a  good  line  ;  they  would  not,  therefore,  be 
tempted  to  economise,  as  the  companies  which  have 
made  a  bad  line,  and  have  to  pay  a  scanty  dividend  on  an 
ill-expended  capital,  must  be  inevitably  tempted. 

These  considerations,  therefore,  show  that  a  transfer  of  the 
ownership  of  the  railways  to  the  Government  might  be  made 
so  as  to  diminish  their  danger,  economise  their  cost,  and  autr- 
ment  their  utility.  It  would  be  very  difficult  so  to  transfer, 
•we  know.  But  when  great  results  are  possible,  we  should 
carefully  examine  whether  they  are  not  also  attainable.  Grant- 
ing that  a  State  purchase  would  be  exceedingly  beneficial,  it 
becomes  the  plain  duty  of  the  Executive  Government  to  inquire 
wiether  that  transfer  cannot  be  effected. 


THE  PEOSPECTS  OF  FEEE  TEADE  IN  AUSTEIA. 

It  is  certain  that  free -trade  principles  are  making  great  pro- 
gress among  the  ruling  classes  in  Austria,  as  Dr.  Van  Hock's 
able  book  on  the  policy  of  protection,  to  which  we  may  have 
again  occasion  to  revert,  amply  shows  ;  and  there  is  good 
reason  to  hope  that  we  may  have  a  substantial,  practical 
proof  of  this  in  the  early  conclusion  of  a  commercial  treaty  with 
Austria,  which  may,  perhaps,  do  for  our  trade  with  that 
Empire  something  like  what  the  commercial  treaty  with  Bel- 
gium has  done  for  us  already.  It  is  satisfactory  to  know  that 
there  has  been  at  least  this  result  to  the  important  Committee 
over  which  Mr  Forster  presided  last  year,  on  the  commercial 
transactions  of  the  Foreign  Office,  that  it  has  certainly  stirred 
up  the  Government  into  a  much  keener  sense  of  its  duty  to 
English  commerce ;  and  though  of  course  that  can  be  of 
little  use  without  an  awakening  sense  among  foreigners  of  the 
advantages  which  free  commercial  intercourse  gives,  yet  it 
may.  and  we  believe  will,  make  all  the  difference  between 
availing  ourselves  at  the  earliest  moment  of  the  dawning  light 
on  these  subjects  abroad,  and  leaving  our  own  commercial 
interests  to  be  the  last  that  are  fairly  pressedon  foreign  nations  as 
they  begin  to  desire  an  extension  of  their  trade.  At  present, 
while  our  imports  from  Austria  stick  fast  at  an  annual  value 
between  800,000^  and  1,000,000/,  and  our  exports  thither— 
incluflinij  even  the  foreign  and  colonial  produce,  which  merely 
passes  through  England— are  valued  at  about  half  as  much 
again,  the  value  of  our  trade  with  the  Ilanse  Towns  is  in 
imports  about  7,000,000Z,  and  in  exports  (including  again  the 
foreign  and  colonial  produce)  about  17,000,000/.  Of  "course, 
Austria,  our  trade  with  whom  goes  almost  entirely  through 
Trieste,  is  not  nearly  so  favourably  situated  as  the  German 
free  ports  ;  but  there  can  be  no  doubt  that  that  great  Empire 
has  a  vast  deal  to  gain  from  us  and  a  vast  deal  to  give  us, 
which  the  present  shackles  on  her  commerce  alone  prevent 
her  from  gaining  and  giving. 

In  the  meantime,  it  is  only  fair  to  look  at  the  reasons 
which  have  hitherto  withheld  Austria  from  embarking 
even  as  much  as  Prussia  has  done  in  the  sagacious 
commercial  policy  of  the  French  Empire.  We  do  not  believe 
these  reasons  to  have  been  commercial  reasons,  or  to  have 
had  so  much  their  root  in  economical  ignorance,  as  to  have 
arisen  from  political  jealousy  of  Prussia,  or  as  the  Austrian 
statesmen  would  naturally  put  it,  a  sacrifice  of  the  economical 
interests  of  Austria  to  the  higher  political  interests  arising 
out  of  the  claims  of  German  unity.  Prussia  has  had  the 
ffceat  advantage  over  Austria  of  having  originated  the  present 
Zollverein,  and  being  thus  the  leader  in  the  path  of  economical 
simphfication.  It  seems  probable  that  Austria  has,  ever  since 
1828,  when  this  Zollverein  was  commenced,  resented  this 
Prussian  leadership  ;  and  it  is  certain  that,  in  heading  the 
Opposition,  she  has  been  influenced  not  so  much  by  any 
economical  considerations,  as  by  the  wish  to  set  up  an  economi- 
cal policy  more  likely  to  unite  the  minor  German  States  with 
her  and  with  each  other,  than  the  policy  advocated  by  Prussia. 
Thus  when  Prussia  concluded  her  recent  treaty  of  commerce 
with  Franco,  Austria  opposed  it,  not  in  the  interests  of  protec- 
tion, but  in  the  interests  of  German  unity.  In  some  respects,  we 


believe,— so  at  least  her  statesmen  tell  us,— she  was  anxious 
to  initiate  a  more  thorough  free-trade  policy  than  Prussia.     In 
others    she  was  certainly  much  more  protectionist,  but  pro- 
fessed to  be  so,  probably  was  so,  rather  for  the  sake  of  attract- 
ing the  smaller  States  by  deferring   to  their  objections  to  the 
proposed  treaty,  and  this  at   the  cost  of  some  sacrifice   of  her 
own    interests,    than  because  the  Austrian    statesmen    really 
believed  the  Austrian  interests  could  gain  by  a  policy  of  pro- 
tection.    All  this  is  very  candidly  explained  in  an  able  article 
now  lying  before  us  in   the  Vienna  Botschafter  of  Christmas- 
day  last.     "We  confess,"  says   that  paper,   "that  we  aUowed 
"  ourselves    to  be  guided   in   our  opposition    to    the  Prusso- 
"  French  commercial  treaty  by  a  regard  togreatpolitical  interests 
"  which   had    nothing   immediately  to    do  with  the  interests 
"  of  Austrian  economy.   These  were  the  duties  which,  accord- 
"  mg  to  our  conviction,  Austria  has  to  fulfil  towards  the  German 
"  Federation.  Not  by  the  transition  to  free  trade,  but  by  holding 
"  fast  the  protective  system  of  the  old  Zollverein,  Austria,  in  our 
"  view,  was    making   a    sacrifice  to   the  internal    economical 
"  unity  of  Germany  and  its  territorial   belongings.     Germany 
"  has,  according    to   the  Act   of  Federation,  a   right    to    this 
"  unity,  and  that  right  takes  for  Austria  the  form  of  a  duty. 
"  The   Prusso-French    treaty  of    commerce    was    not    to    us 
"  objectionable  because  it  pretended  to  be  conceived  in  the 
"  interests  of  free  trade,  and  to  a  certain  point,  no  doubt,  was 
"  so  ;  but  for  us  it  was  objectionable  mainly  because   it  con- 
"  tradicted  the  fundamental  principle  of  the  internal  econo- 
"  mical   unity  of  Germany."     The  moral   contract  with  Ger- 
many,  persists  the  Botschafter,  demanded   a  great    sacrifice 
from  Austria,— the    sacrifice    of  free-trade  principles   in  the 
separate    States    to    community    of    political    purpose.     But 
Austria  did  not  rejoice  in   the   sacrifice.     She  was  willing  to 
make  it  for  a  greater  end,  not  willing  to  make  it  for  its  own 
sake.     "  Moreover,"  it  adds,  "  the  Prusso-French  commercial 
"  treaty,  besides    its    assaults   on   the   collective    interests   of 
"  Germany  and    the    spirit    of   the  Act   of   Confederation,  is 
"  guilty  of   inconsequentialities  which  contradict  its  pretence 
"  of  being  concerned  in  the  interests  of  free  trade.   If  we  treated 
"incidentally   the   detailed   provisions  in    the    tariff    of    the 
"Prusso-French     treaty,    as     new    grounds     of     objection, 
"  it  was  not  because  these  provisions  professed  to  be  made 
"  in  the  interests  of  free  trade,   but   because  in  manv  of  them 
"  the   spirit  of  the  free-trade  system  appears  to  be  not  only 
"  denied,  but  even   deliberately  mocked."     The    Botschafter 
of  course,  goes  on  to  say  that  as  ungrateful  Germany  was  un- 
willing  to   accept  the   great  sacrifices  which  Austria  offered 
and  knew  that  she  was  offering,  for  the  sake  of  more  perfect 
political  unity,  she  is  now  absolved   from  all  obligation  of  the 
sort  expressed  or  implied,  and  the  best  thing  Austria  can  now 
do,  IS  to  consult  her  own  special  interests  in  the  matter,  which 
are  all  on  the  side  of   free  trade.      "'  Austria,"  it  says,  "  look- 
"  ing  to  her  own  commercial  condition,  is  much  more  neariy 
"  interested  in  free  trade  than   the  South  German  States,  or 
"  even  Prussia,"  and  it  ends  with  a  very  strong  expression  of 
opinion  that  it  is  the   highest  interest  of  Austria,  not  only  to 
enter  on  the  path  of  free-trade    reforms,   but  to  do  so  as  'soon 
as  possible— a  yeiy  wise,   and,   we  believe,   a  very  significant 
opinion. 

Of  course,  we  in  England  cannot  take  this  profession  of  high 
political  disinterestedness  quite  in  the  sense  in  which  it  is 
put  forward,  though  the  Austrian  statesmen  are  probably 
in  earnest  in  what  they  say.  But  it  may  be  taken  as 
certain  that  they  mean  what  they  say  when  they  declare 
themselves  now  in  favour  of  free  trade,  and  admit  that  poli- 
tical rather  than  econc^mical  considerations  have  hitherto 
biassed  them  in  the  opposite  direction.  There  is  probably  no 
assignable  limit  to  the  benefit  which  free-trade  policymay  confer 
upon  Austria.  The  State  is  eaten  up  with  gigantic  monopo- 
les— like  that  salt  monopoly  described  in  a  correspondent's 
letter,  which  enhances  the  legal  price  of  salt  tenfold,  and  leads 
to  a  great  contraband  trade  with  Turkey— monopolies  that  at 
once  enhance  the  cost  of  the  necessaries  of  life,  and  by  fetfpr- 
ing  the  energies  of  men  and  wasting  the  productiveness  of 
nature,  still  more  diminish  the  means  of  procuring  them, 
it  Austria  really  aspires  to  the  leadership  of  Germany  she 
cannot  do  better  than  compete  with  Prussia  in  free-trade 
policy  The  first  effect,  no  doubt,  might  be  to  embarrass 
slightly  the  labour  market  by  injuring  the  artificial  interests  che- 
rished by  protection  ;  but  we  know  well,  bv  our  own  espe- 
nence,  how  small  this  influence  will  be— how  soon  it  will 
disappear  in   the  new  start    given    to    industry    by  allowing 
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foreign  products,  tbat  Austria  needs,  to  come  in  unfettered, 
and  removing  the  embargo  on  the  native  productions  for 
which  Austria  has  the  greatest  natural  resources.  We  feel 
no  kind  of  doubt  that  Austria  would  in  a  few  years  do  a  groat 
deal  more  for  her  real  influence  in  Germany,  by  sacrificing 
political  to  economical  •  considerations,  than  she  has  done  in 
the  last  few  years  by  the  reverse  process  for  which  her  states- 
men are  now  so  anxious  to  take  credit.  They  see  at  last  fully 
the  great  financial  and  commercial  benefit  of  letting  nature 
and  industry  alone  :  let  them  rely  on  it  that  these  benefits  will 
not  be  only  financial  and  commercial :  that  if  Austria  out- 
strips Prussia  in  her  commercial  and  industrial  progress,  she 
will  soon  be  a  match  again  for  Prussia  in  political  influence. 


MR  CAEDWELL'S  DESPATCH  ON  THE  FEDERATION 

OF  BEITISH  AMERICA. 
The  British  Government  has  met  the  wishes  of  its  American 
subjects  in  a  spirit  of  the  heartiest  sympathy.  In  a  despatch 
dated  the  3rd  December,  and  wisely  published  by  the  Govern- 
ment of  Canada  immediately  on  its  arrival,  the  Secretary^  for 
the  Colonies  informs  the  Governor-General  that  he  has  received 
the  "  resolutions  ;"  that  the  accord  which  prevailed  among  the 
delegates  reflects  the  highest  credit  upon  the  "  temper  and 
"  judgment"  of  Canadian  statesmen  ;  that  Her  Majesty's  Go- 
vernment accept  the  resolutions  as  a  "framework"  for  the  Bill 
to  be  laid  before  Parliament ;  that  they  wish  for  a  deputation 
of  Canadians  to  assist  them  in  preparing  the  clauses,  and  that 
they  will  afford  the  Bill,  when  prepared,  all  the  support  in 
their  power.  The  proposal,  in  fact,  is  frankly  accepted  as  one 
conducing  directly  to  the  interests  of  both  nations,  and  one 
which  ought  to  be  carried  out  with  all  the  rapidity  of  which 
circumstances  will  admit.  Only  on  three  points  does  Mr 
Oardwell  hesitate,  and  on  one  of  these,  after  a  paragraph  so 
doubtful  that  he  seems  to  be  thinking  aloud,  he  withdraws 
opposition.  He  does  not  like  the  uncertainty  of  the  relations 
between  the  central  and  the  provincial  power.  His  words 
upon  this  point  are  somewhat  remarkable  : — "  The  point  of 
"  principal  importance  to  the  practical  well-working  of  the 
"  scheme,  is  the  accurate  determination  of  the  limits 
"  between  the  authority  of  the  Central  and  that  of  the 
"  Local  Legislatures,  in  their  relation  to  each  other.  It  has 
"  not  been  possible  to  exclude  from  the  resolutions  some 
"  provisions  which  appear  to  be  less  consistent  than  might, 
"  perhaps,  have  been  desired  with  the  simplicity  and  unity  of 
"  the  system.  But,  upon  the  whole,  it  appears  to  Her 
"  Majesty's  Government  that  precautions  have  been  taken, 
"  which  are  obviously  intended  to  secure  to  the  Central 
"  Government  the  means  of  effective  action  throughout  the 
"  several  Provinces,  and  to  guard  against  those  evils  which 
"  must  inevitably  arise  if  any  doubt  were  permitted  to  exist 
"  as  to  the  respective  limits  of  Central  and  Local  authority. 
"  They  are  glad  to  observe  that  although  large  powers  of 
"  legislation  are  intended  to  be  vested  in  local  bodies,  yet  the 
"  principle  of  central  control  has  been  steadily  kept  in  view. 
"  The  importance  of  this  principle  cannot  be  overrated.  Its 
"  maintenance  is  essential  to  the  practical  efficiency  of  the 
"  system,  and  to  its  harmonious  operation  both  in  the  General 
"  Administration  and  in  the  Governments  of  the  several 
"  Provinces." 

It  would  not  perhaps  be  advisable  to  press  this 
point  too  far,  as  the  right  of  making  criminal  laws  reserved 
to  the  central  authority  will  meet  any  conceivable  form  of 
open  rebellion ;  but  Mr  Cardwell  will  do  well  to  inquire 
whether  the  French  Canadians  are  really  determined  not  to 
allow  the  common  Parliament  to  be  absolute,  whether  they 
would  object,  for  example,  to  allow  a  two-third  vote  to  over- 
ride every  obstacle,  the  Constitution  included.  Otherwise, 
cases  may  occur  in  which  the  Viceroy,  backed  by  a  majority 
of  colonists,  will  be  compelled  to  suspend  constitutional  pro- 
visions, and  seek  an  indemnity,  not  from  the  local,  but  from 
the  Imperial  Parliament.  On  another  point  Mr  Cardwell  is 
more  peremptory.  The  power  of  pardon,  he  says,  must  be 
reserved  to  the  Viceroy,  and  not  given  to  the  provincial 
governors.  He  is  afraid,  evidently,  that  a  national  Act  may 
be  nullified  in  a  province  by  persistent  remission  of  penalties, 
and  the  change  will  doubtless  be  accepted.  The  other  revision 
ordered  is  more  important,  and  reve:tls  a  very  curious 
dilemma. 

The  French  Canadians,  who  live  in  permanent  fear  of  being 
improved  oil   the  face  of  the    earth   by  their  Saxon  fellow- 


subjects,  make  it  a  sine  quA  non  that  they  should  have  a 
disproportionate  influence  in  the  Upper  House.  They,  there- 
fore, fixed  the  number  of  members  for  ever,  and  secured  k^  them- 
selves such  a  number,  that  if  any  one  other  province  votes  with 
them,  they  can  stop  any  innovation  whatever  from  passing 
Parliament.  That  regulation,  though  inconvenient,  being  a 
matter  of  contract  for  a  well-understood  end — the  preser- 
vation of  Catholic  ideas — can  bo  endured,  but  it  has  anotKer 
result  which  its  framers  did  not  geek.  The  Upper  House 
being  filled  with  nominees  for  life,  will  one  day  consist  chiefly 
of  old  men.  Suppose  they,  being  old  and  rich  and  timfd; 
Hhould,  as  a  body,  resist  some  democratic  measure  desired  by 
the  Lower  House.  There  will  be  no  means  of  securing  agree- 
ment until  a  certain  number  of  members  are  dead,  a  period 
beyond  human  patience.  The  Viceroy  having  no  right  to  call 
up  more  members,  there  must  be  either  a  dead  lock,  or  a  revo- 
lution efifected  by  force,  the  precise  evils  which  constitutions 
are  intended  to  avoid.  It  will  be  necessary,  therefore,  to 
revise  the  Upper  Chamber,  either  by  introducing  an  elective 
element,  or  removing  the  limit  of  numbers,  and  uUowing  the 
Viceroy  to  create  one  new  French  for  every  one  English 
senator,  or  by  changing  the  absolute  veto  into  a  suspensive 
one.  This  difiiculty  must  be  quite  within  the  compass  ol 
men  like  MM.  Brown,  Gait,  and  Cartier ;  but  it  is  a  sub- 
stantial one,  and  should  be  revised.  On  all  other  points  the 
Government  is  evidently  prepared  to  accept  the  colonial  de- 
cision as  final ;  and  we  may  hope,  therefore,  that  the  Act  of 
Federation  which  is  to  create  a  new  nation  on  the  American 
continent,  which  will  relieve  British  America  of  provincial- 
ism, and  Great  Britain  of  the  charge  of  providing  for  colonies 
too  weak  to  defend  themselves,  may  be  presented  and  passed 
this  session. 


THE  GROWING  NECESSITY  FOR  LIBERAL  WATCH- 
FULNESS IN  ASIATIC  AFFAIRS. 
Sib  Ruthekfoed  Alcock  has  received  six  months  leave  of 
absence  in  order  to  confer  with  the  Foreign  Office  upon  the 
affairs  of  Japan.  Mr  Lay  has  published  a  pamphlet  to 
exonerate  himself  from  the  charge  of  having  mismanaged  the 
project  sanctioned  by  the  Home  Government  for  assum- 
ing the  guidance  and  control  of  the  foreign  policy  of  China. 
The  fort  of  Dalimkote,  in  Bootan,  has  been  taken  by  storm, 
with  a  loss  of  only  two  officers  and  fifty  men.  These  are 
three  items  of  intelligence  published  within  the  last  three  weeks, 
all  demi-official,  and  all  pointing  towards  a  state  of  affairs 
which  seems  to  demand  a  careful  examination.  Unless  we 
are  greatly  mistaken,  there  is  a  growing  tendency  in  the 
public  mind  to  regard  expeditions  in  Asia  with  something  more 
than  toleiance,  with  tacit  approval  if  not  active  approbation. 
There  are  several  causes  at  work  which  moy  be  expectsd  to 
produce  that  result,  which  will  produce  it,  unless  the 
educated  public  should  on  consideration  declare  that  it  is  not 
the  one  which  they  desire  to  produce. 

1.  In  the  first  place,  there  is  at  this  moment  a  very  great  im- 
patience of  total  national  inaction,  of  the  kind  of  quiescent 
waiting  which  many  able  politicians  believe  to  be  the  best 
attitude  for  a  country  with  territories  so  very  wide  and  re- 
sources so  very  far  from  their  full  development  as  that  of 
Great  Britain.  That  attitude  may  be  wise,  we  think  is  in  certain 
crises  very  wise,  but  it  is  one  of  which  a  brave  and  energetic 
people  will  always  be  very  impatient,  for  it  involves  great  ex- 
expense,  and  the  unconscious  or  half-conscious  suffering  pro- 
duced by  great  expense  without  any  visible  gain.  The  mass 
of  people  do  not  see  quite  so  far  ahead  as  their  leaders,  and 
while  one  section,  therefore,  is  already  beginning  to  crj-  for  a 
rapid  and  extensive  reduction  of  expenditure,  another  and 
larger  section  is  rather  anxious  to  see  some  return  for  their 
money,  some  gain  either  of  territory,  or  influence,  or  tangible 
commercial  advantage.  Lord  Hobart,  by  no  means  a  bad 
authority  and  a  strong  advocate  for  economy,  expresses  both 
forms  of  irritation  in  an  article  published  this  week,  in  which 
he  complains  that  we  won't  intervene,  and  won't  retrench, 
will  not  enjoy  the  luxury,  and  will  pay  for  it.  On  the  whole, 
the  nation,  with  some  reluctance,  and  perhaps  a  mental 
reser\-ation  or  two,  has  decided  that  it  will  not  seek 
this  return  for  its  money  in  Europe,  will  not,  ualess 
aggravated  beyond  all  bearing,  interfere  on  the  European 
continent  even  in  defence  of  principles.  But  it  is  quite 
aware  that  it  has  come  to  that  resolution  on  principle, 
sound  or  erroneous,  and  not  out  of  any  fear  of  war,  or  lack  of 
energy,  or  want  of  material  means,  and  it  is  quite  pleased  to 
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see  its  confidence  J"  its  own  motives  justified  by  successful 
action  in  Asia.  It  feels  that  while  conquering  in  the  furthest 
corners  of  a  distant  continent,  it  cannot  be  accused  of  resign- 
ing its  influence  in  the  affairs  of  the  world,  or  of  giving  un- 
due place  to  peace  doctrines,  or  of  suffering  its  energies  to 
rust  from  dislike  of  active  exertion.  It  is  true  that  Asiatic 
triumphs  are  not  quite  so  glorious  as  European  triumphs,  but 
they  are  very  real  and  sometimes  very  profitable,  especially  to 
Englishmen  who  turn  all  their  triumphs  to  one  use,  that  of 
giving  to  their  -energies  and  their  commerce  more  unrestricted 
scope.  The  impulse,  therefore,  is  rather  to  like  a  success 
like  that  attained  before  Simonosaki,  even  though  that  success 
enabled  a  foreign  Potentate  to  commit  a  horrible  act  of 
tyranny,  viz.,  to  burn  down  the  Palace  and  execute  all  the 
servants  of  the  Prince  who  had  fought  so  gallantly  and  un- 
successfully. There  is  a  disposition,  not  indeed  to  approve  a 
■war  with  Bootan,  which  is  to  most  Englishmen  an  unknown 
land,  but  to  assume  the  necessity  of  a  war,  and  regard  the  fact 
of  its  occurrence  with  something  very  like  favour.  As  a 
matter  of  fact,  the  expedition  ivas  probably  justified,  the 
BootaBCse,  besides  giving  a  clear  casus  belli  in  applying  coer- 
cion to  our  Envoy,  having  kidnapped  British  subjects,  but  the 
Ilnglish  people  do  not  know  that,  and  are  delighted  with  the 
capture  of  Dalimkote,  not  because  Dalimkote  ought  to  be 
captured,  but  because  being  sore  with  inaction,  they  like  to 
hear  of  a  successful  stir. 

2.  A  campaign  in  Asia  exactly  fulfils  the  condition  which 
Lord  Stanley  the  other  day  said  we  all  wanted,  viz.,  a  war  with 
limited  liabilitij.  Nobody  knows  what  a  war  once  begun  in 
Europe  may  produce,  how  far  we  may  be  drawn  in,  what  sacri- 
fices we  may  have  to  make,  what  will  be  the  state  of  affairs 
when  the  war  comes  to  an  end.  We  may  have  a  thousand 
millions  of  debt,  or  France  may  be  all  powerful  on  the  Con- 
tinent, or  the  Eevolution  may  have  upset  all  existing  arrange- 
ments, or  we  may  be  fighting  by  the  side  of  allies  we  dislike, 
or — in  short,  we  plunge  into  the  unknown.  But  in  Asia  we 
do  not  plunge  into  the  unknown,  we  know  very  accurately 
what  the  end  must  be.  A  war  there  may  be  long  or  trouble- 
some or  costly,  or  in  exceptional  cases,  like  the  reconquest  of 
Upper  India,  very  great  in  scale,  but  we  must  win  in  the  end. 
There  is  no  reasonable  probability,  no  probability  that  any 
statesman  will  take  into  serious  account,  of  an  Asiatic  Power 
defeating  Great  Britain.  That  is  one  well-defined  limit. 
There  is  little  probability  of  an  Asiatic  Power  obtaining  un- 
expected allies,  for  the  States  of  that  continent  care  nothing 
about  each  other,  hear  very  little  about  each  other,  would  not, 
except  in  the  single  contingency  of  a  Christian  crusade 
against  all  faiths  but  one,  under  any  circumstances  assist  one 
another.  Europe  holds  aloof  from  such  alliances,  the  only 
two  Powers  which  have  an  interest  in  making  them  thinking 
it  better — one  to  share  the  spoil  as  Eussia  does,  the  other  to 
draw  a  cordon  of  silence  round  her  colonies  as  Holland  tries 
to  do.  This  is  a  second  and  yet  better-defined  limit.  Above 
all,  it  is  hard  to  conceive,  indeed  impossible  to  conceive,  ex- 
cept by  imagining  data,  which  is  in  politics  a  stupid  and  mis- 
leading process,  of  such  a  condition  of  affairs,  that  an  Asiatic 
State  would  not  gladly  accept  a  favourable  peace  at  the  hands 
of  its  assailant.  We  can,  that  is,  always  get  out  of  an  Asiatic 
war  when  we  like,  and  that  is  an  almost  perfect  limit  to 
our  liability.  The  chances  are  great  that  we  shall  win 
without  excessive  sacrifices,  greater  that  we  shall  win  somehow, 
greatest  of  all  that,  whether  we  win  or  no,  we  shall  get  out  of 
the  affair  easily  and  with  credit.  All  those  are  not  reasons 
for  going  to  war,  but  they  tend  to  make  war  easy ;  and  while 
human  nature  remains  as  it  is,  an  easy  war  will  be  undertaken 
on  less  provocation  than  a  difficult  one. 

3.  War  in  Asia  is  very  profitable.  In  Europe  it  is  not  pro- 
fitable, especially  to  Englishmen.  We  have  no  boundaries  to 
enlarge,  no  dependents  from  whom  to  exact  the  price  of  aid, 
no  enemy  whom  we  are  very  anxious  to  dismember.  If  we 
could  gain  territory  on  this  continent,  it  would  be  worth 
nothing,  for  it  would  be  so  filled  with  a  hostile  population 
as  simply  to  embarrass  us,  or  so  liable  to  attack  as  to  increase 
very  greatly  our  permanent  expenditure  in  defence.  We  got 
all  there  was  to  get  in  1815,  and  more  than  was  well  worth 
having,  and  unless  over-provoked  by  the  Eastern  question, 
shall  continue,  we  hope,  to  regard  continental  territory  as 
absolutely  out  of  calculation,  as  much  so  as  territory  in  the 
moon.  But  we  have  never  applied  this  rule  to  Asia,  have 
rather  regarded  ?»cquisition  of  territory  as  the  natural   termi- 

Jj  nation  of  war,  have    found   it    when    taken    very    profitable. 


Moreover,  the  larger  the  quantity  acquired,  the  easier  the  ex- 
pense is  apt  to  be.  Hong  Kong  costs  money,  but  there  is  no 
proof  that  if  we  took  Chusan  it  would  cost  anything,  and  very 
great  probabilit}'  that  the  Empire  of  China  or  Japan,  if  we 
took  either,  would  in  money  cost  nothing  at  all.  Trade,  too, 
can  in  Asia  be  really  expanded  by  war.  The  advantages  we 
have  gained  in  China  have  not  perhaps  been  worth  their  cost, 
as  Mr  Cobden  said,  but  they  open  the  road  to  other  advan- 
tages much  more  considerable,  such  as  a  century  of  free  com- 
merce on  the  Yang-tse-Kiang,  and  an  expedition  like  that 
which  opened  the  Japanese  Inland  Sea  undoubtedly  returns  a 
very  appreciable  interest.  It  may  be  questioned  whether  the 
trade  in  silk  alone  will  not  repay  all  costs  in  a  single  year, 
and  there  is  therefore  no  argument  of  loss  to  restrain  ambition 
and  the  love  of  excitement,  least  of  all  when  loss,  if  it  did 
come,  would  fall  on  the  Indian  and  not  the  English  tax-payer. 
Profit  is  of  course  no  justification  for  war,  is  often  an  awcrrava- 
tion  of  the  injustice  of  war,  but  still,  human  nature  being 
such  as  it  is,  a  profitable  war  will  be  waged  more  readily 
than  an  unprofitable  one. 

4.  Finally,  there  is  a  superstitious  feeling  in  the  public 
mind  with  respect  to  our  position  in  Asia  which  tends  strongly 
to  war.  We  do  not  wish  to  exaggerate  its  influence,  but  we 
would  ask  any  candid  Englishman  whether  at  the  bottom  of  his 
heart  there  is  not  a  half-acknowleged  impression  that  Britain 
has  a  destimi  in  Asia,  that  in  conquering  in  that  region  she 
is  doing  right,  or  at  any  rate  doing  that  which  it  is  the  will 
of  Providence  she  should  do,  and  what,  therefore,  she  cannot 
ultimately  help.  We  have  noticed  the  expression  of  that  feel- 
ing in  Parliament  many  times,  and  we  believe  that  among 
people  less  cultivated  than  members  of  Parliament,  more  espe- 
cially among  that  large  section  of  our  people  who  are  called 
"  Evangelicals,"  it  has  a  very  real  and  perceptible  weight. 
Doubtless  the  patent  fact  that  in  Asia  British  dominion  ap- 
pears on  the  whole  beneficial,  that  we  carry  with  us  mate- 
rial civilisation,  external  order,  the  means  of  wealth,  and 
some  possibilities  of  progress,  has  much  to  do  with  this,  but 
there  is  something  more.  Our  rise  to  power  in  Asia  has  been 
so  rapid  and  remarkable,  attended  by  incidents  so  unlike 
ordinary  history — which  is  slow  and  rarely  dramatic — the  fact 
of  this  little  nation  ruling  directly  one-fifth  of  the  human 
race,  and  indirectly  nearly  half,  is  so  completely  outside  expe- 
rience, that  minds  little  versed  in  history  become  bewildered, 
and  think  they  see  influences  at  work  which  terminate,  or 
seem  to  terminate,  political  free  will.  We  should  not  go  to 
war  to  carry  out  our  "  manifest  destiny  "  in  Asia  ;  but  the 
secret  idea  that  we  have  a  destiny  makes  us  very  much  more 
ready  to  accept  war  than  we  might  otherwise  be. 

For  all  these  reasons  there  is  we  think  a  tendency  in  the 
public  mind  to  be  satisfied  when  it  hears  of  war  in  Asia,  and 
it  is  therefore  incumbent  upon  those  who  think  little  wars  as 
inexpedient  in  Asia  as  in  Europe  to  watch  every  movement 
in  that  quarter  with  the  most  earnest  attention.  We  could 
not  help,  as  we  showed,  battering  down  the  forts  of  Simono- 
saki, but  we  should  have  helped  it  if  Simonosaki  had  belonged 
to  France,  and  we  have  a  painful  doubt  whether  the  public 
cared  very  much  wliether  we  could  help  it  or  not,  and  this 
little  war  in  Bootan,  quite  justifiable  probably,  involves  Euro- 
pean soldiers  and  is  absolutely  without  sanction  from  the 
nation,  which  scarcely  knowing  where  Bootan  is,  still  is  pleased 
to  hear  that  "  Dalimkote "  has  been  taken.  The  state  of 
public  feeling  tends  to  intensify  the  activity  visible  in  the 
Far  East,  and  the  ordinary  restraints  from  war  being  in  this  case 
wholly  wanting,  there  is  necessity  for  much  greater  watchful- 
ness on  the  part  of  moderate  men  than  might  be  necessary 
either  in  Europe  or  America. 


THE  BANK  OP  THE  NETHEELANDS. 
Every  one  who  has  read  Adam  Smith's  Inquiry  knows  some- 
thing about  the  Bank  of  Amsterdam,  an  establishment  wliich 
stopped  payment  in  1795.  With  the  present  state  of  banldng 
in  Holland,  however,  scarcely  any  one  in  this  country  is  fully 
acquainted.  A  little  information  on  this  subject  may  there- 
fore prove  acceptable  to  our  readers. 

The  Bank  of  Amsterdam  was  simply  a  bank  of  deposit,  and 
for  this  reason  did  not  issue  any  notes.  In  fact,  no  bank  in 
Holland  ever  issued  notes  before  the  year  1814,  when  the  so- 
called  "  Bank  of  the  Netherlands  "  was  established  by  Eoyal 
Charter,  with  a  capital  of  416,666Z,  divided  into  5,000  shares 
of  83Z  each. 
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Small  as  this  capital  was,  and  though  the  Dutch  Govern- 
ment alone  took  one  thousand  shares,  a  year  after  the 
Bank  had  commenced  its  operations  no  more  than  200,000/ 
had  been  subscribed,  and  it  lasted  another  year  before  the 
subscriptions  amounted  to  the  41(;,GG6/  required.  This  [dis- 
inclination on  the  part  of  the  public  to  invest  their  money  in 
the  Bank  is  easily  explained.  Bank  notes  at  that  time  were 
quite  unknown  in  Holland,  and  the  only  knowledge  people 
could  get  on  the  subject  was  rather  unfavourable  than  other- 
wise. It  is  to  be  remembered  that  in  1814  the  Bank  of 
England  had  not  resumed  payment  in  gold.  So  the  notes  of 
the  new  establishment  were  not  readily  taken  by  the  public, 
and,  as  a  matter  of  course,  capitalists  wore  unwilling  to  invest 
their  money  in  a  concern  which  was  not  trusted  by  the 
public.  Besides,  there  is  another  reason  why  it  was  very 
long  before  the  Bank  could  issue  a  large  number  of  notes.  At 
that  time  no  Dutch  firm  of  high  standing  would  have  thought 
of  discounting  a  bill.  Discount  was  considered  as  the  last 
means  by  which  a  man,  when  hard  up,  could  avoid  bank- 
ruptcy. Accordingly,  the  Bank  had  very  little  to  do,  and  could 
only  gradually  increase  its  business. 

The  capital  being  small  and  all  transactions  being  con- 
ducted in  a  very  prudent  way,  the  Bank  succeeded,  however, 
in  making  some  profits.  In  1815  a  dividend  was  declared  of 
5.84  per  cent,  on  2,445  shares,  in  181G  of  6  per  cent,  on 
5,000  shares,  and  in  1819  10.39  per  cent,  was  paid  to  the 
shareholders.  Owing  to  this  circumstance  the  Bank  could 
increase  its  capital  by  416,006/,  which  was  at  once  subscribed 
by  the  public.  The  circulation  of  notes  then  amounted  (31st 
of  January)  to  833,333/. 

Of  course  our  readers  do  not  want  us  to  trace  the  history  of 
the  Bank  in  all  particulars  up  to  the  present  date.      The    few 
details  we  gave  may  be  sufficient.      The  distrust  with  which 
the   bank  notes  were  received  by  the  public  compelled  the 
Directors  to  be  as  prudent  as  possible.     Looking  more   to  the 
future  than  to  high  profits  at  once,   they  constantly  kept   a 
large   metallic   reserve,    very  often  equal   to    100,   and   very 
seldom  under  70  or  80  per  cent,   of  their   cash   liabilities. 
Even  in  the  midst  of  the  crisis  of  1857  their  proportion  never 
fell  below  59  per  cent.     The  following  figures  may  give  an 
account  of  the  progress  of  the  Bank : — • 
Capital, 
includiug 
Date.  Reservo.  Deposits.        Circulation.         Bullion. 

£  £  £  £ 

March  31,  1815 203,333  ...      905,000  ...      150,000  ...      835,833 

—  1825 875,000  ...  1,100,833  ...  1,205,000  ...  1,666,666 

—  1835 891,666  ...  1,425,000  ...  2,022,500  ...  2,145,000 

—  1845 1,437,500  ...   1,645,833  ...  3,087,500  ...  3,585,833 

—  1855 1,432,500  ...   1,327,500  ...  7,713,333  ...  8,564,166 

May  9,  1864 1,533,333  ...  2,620,000  ...  9,941,666  ...  7,196,666 

The  original  charter  of  the  Bank  had  been  given  for  25 
years,  and  consequently  expired  on  the  31st  of  March,  1839. 
A  second  charter  was  then  granted,  rather  similar  to  the  old 
one,  though  a  little  more  liberal.  So,  for  instance,  the  curious 
restriction  which  did  not  allow  the  Directors  to  raise  the 
rate  of  discount  beyond  5  per  cent,  was  removed.  It  was  also 
permitted  them  by  this  charter  to  discount  promissory  notes 
and  to  advance  money  on  foreign  stocks,  which  they  had 
never  done  before.  On  the  other  hand,  the  Bank  was  ordered 
to  establish  a  branch  at  Eotterdam.  It  is  very  odd  that  this 
order  has  never  been  carried  out  till  this  year.  It  has  been 
constantly  deferred,  and  nobody  seems  to  have  made  any 
objc'ition. 

This  second  charter  was  granted  for  twenty-five  years,  and, 
as  the  first  one,  simply  by  a  Royal  ordinance,  without  any 
interference  of  Parliament.  Very  little  was  said  in  the  news- 
papers on  the  subject.  Everybody  seemed  to  be  perfectly 
satisfied  with  the  management  of  the  Bank,  and  nobody 
wished  to  adopt  any  other  system  than  that  which  existed. 

When,  howevfer,  the  Bank  Charter  expired  again,  all  this 
had  changeU  a  little.  A  good  many  people  were  dissatisfied 
with  the  Bank.  They  taxed  the  Directors  with  over-prudence, 
and  with  not  rendering  all  those  services  to  the  public  which 
they  might  render.  They  professed  not  to  know  why  free 
competition  should  be  admitted  in  every  department  of  trade, 
and  not  in  banking.  Indeed,  competition  had  never  been  ex- 
cluded even  there  in  theory  ;  there  existed  no  law  or  ordinance 
preventing  any  bank  or  private  person  from  issuing  notes. 
Yet,  practically,  the  Bank  did  possess  a  monopoly,  because  all 
other  notes,  except  their  own,  were  required  to  be  stamped. 
Now,  this  monopoly,  it  was  argued,  ought  to  be  done  away 
with.     So,  in  order  to  give  fair  play  to  discussion,  the  Govern 
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ment  decided  upon  having  the  question  settled  by  Parliament. 
A  Bill  was  introduced,  by  which  it  was  propo««.d  that  no  Com- 
pany or  private  individual  should  henceforth  be  pbrtnitted  to 
issue  notes,  unless  authorised  to  do  so  by  a  special  Acl.  At 
the  same  time  this  permission  was  proposed  to  be  granted  to 
the  Bank  of  the  Netherlands.  This  Bill  was  strongly  opposed. 
It  was  said  that  such  a  regulation  would  practically  strengthen 
the  monopoly  of  the  Bank,  instead  of  abolishing  it.  StUl 
after  a  very  warm  debate,  the  Bill  was  passed  by  both  Houses 
by  a  large  majority.  Since  then  a  year  has  elapsed,  and  no 
other  permission  to  issue  notes  has  yet  been  granted,  nor 
would  any  one  think  of  making  a  request  for  that  purpose, 
because  the  Dutch  Parliament  would  be  sure  to  refuse.  The 
general  feeling  in  Holland  is  very  much  opposed  to  free  com- 
petition in  this  matter. 

Nor  is  it  unnatural  that  this  feeling  should  exist.  The 
Bank  of  the  Netherlands  may  be  charged  with  over-prudence ; 
it  is  admitted  by  all  parties  that  this  is  about  the  only  fault 
it  ever  committed.  The  large  metallic  reserve  it  keeps  may  be  ' 
detrimental  to  the  interests  of  shareholders  :  but  it  cannot  be 
denied  that  in  bad  times  this  very  reserve  always  enabled  the 
Bank  to  give  every  sort  of  facilities  to  trade.  To  this  it  muzt  be 
ascribed  in  part,  that  most  commercial  crises  have  nowhei« 
made  so  few  victims  as  in  Holland.  Every  merchant  always 
knew,  that  however  large  the  drain  of  bullion  might  be, 
there  always  was  money  to  be  had  on  good  security, — either 
of  bills,  stocks,  or  merchandise, — at  the  Bank.  Every  reader 
of  this  journal  knows  how  the  Bank  of  England  managed  be- 
fore and  during  the  crisis  of  1847.  After  having  kept  the 
rate  of  discount  as  low  as  3  and  3i  per  cent,  till  the  beginning 
of  1847,  they  raised  it  to  5  per  cent,  in  April,  6  per  cent,  in 
August,  and  8  per  cent,  in  October,  whilst  in  the  beginning 
of  that  month  no  other  but  14  days'  bills  were  discounted,  and 
all  advances  on  stocks  absolutely  refused.  This  state  of  things 
lasted  till  the  Act  of  1844  was  suspended.  Everybody  knows 
that.  Well,  how  did  the  Bank  of  Holland  act  during  the 
same  period  ?  It  raised  its  discount  to  4  per  cent,  as  earl)'  as 
September,  1845,  and  in  November  of  that  same  year  to  5^ 
per  cent.  This  rate  was  maintained  with  few  alterations  till 
April,  1847,  when  it  was  lowered  to  4^  per  cent.,  though  in 
November  it  had  to  be  raised  again  to  G  per  cent.  This, 
however,  was  the  highest  rate  charged,  and  during  the  crisis 
all  sorts  of  facilities  were  granted  to  the  public,  as  usual, 
still  more  so  than  in  ordinary  times.  The  same  thing  hap- 
pened once  more  in  1857.  The  discount  was  raised  before 
the  crisis  commenced,  and  during  that  year  the  highest  rates 
were  7  per  cent,  for  bills  of  exchange  and  7^  per  cent,  for 
promissory  notes.  In  fact,  as  long  as  the  Bank  has  existed, 
7-^  per  cent,  has  been  the  highest  rate  of  discount. 

We  give  these  details  merely  to  account  for  the  strong 
feeling  which  exists  in  Holland  in  favour  of  maintaining  the 
monopoly,  not  as  an  argument  to  prove  that  this  feeling  is 
right. 

As  to  the  operations  of  the  Bank,  they  are  very  simple  : — 

1st.  The  Bank  keeps  the  deposits  of  the  Government.  These 
are  nearly  all  the  deposits  it  receives,  for  it  is  not  the  custom 
in  Holland  to  keep  an  account  with  a  bank.  Everj'body  keeps 
his  money  in  his  own  safe.  This  is  explained  by  the  circum- 
stance that  the  Bank  allows  no  interest  whatever  on  deposits, 
and  would  probably  charge  a  commission  for  collecting  bills, 
&c. 

2nd.  The  Bank  discounts  bills  and  promissory  notes.  For 
the  latter,  ^  per  cent,  per  annum  is  charged  extra,  as  a  rule. 

3rd.  The  Bank  advances  money  on  securities,  either  of  stock 
or  merchandise.  For  the  former  the  minimum,  for  the  latter 
the  maximum,  rate  is  usually  charged. 

At  the  present  moment  the  account  of  the  Bank  stands 
thus : — 


LuBiLrri£s.  £ 

Capit.al 1,333,333 

Rosorve   2(X),000 

Circulation 8,173,113 

Doposita  3,255,495 

Sundry  accounts 259,218 


Assets.  £ 

Bills  discounted 4,066,956 

Loans  on   merchandise 

and  stock 2,623,989 

Bullion 6,307,406 

Sundry  accounts 44,195 

Invested  reserve 178,613 


13,221,159  13,221,159 

The  legal  proportion  between  the  bullion  and  the  cash 
liabilities  of  the  Bank  is  not  regulated  by  Act  of  Parliament. 
It  is  fixed  by  a  Eoyal  ordinance  and  may  be  changed  any 
moment,  if  necessarj-.  It  is  at  present  2  to  5.  According  to 
this  the  Bank  might  issue  now  about  12,500,000/.      Having 
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issued  only  8,106,666/,  the  present  stock  of  notes  is  about 
4  333  333Z  vrhlch  is  called  rather  a  low  figure,  as  m  April  it 
amouitea  to  6,375  OOOZ.  Still  it  is  a  great  deal  better  than 
two  or  three  months  ago,  when  it  fell  to  o,dd^,66dl.  J.ne 
rate  of  discount  was  then  raised  to  7  per  cent.  It  has  since 
been  lowered  to  6  per  cent,  for  bills  of  exchange  and  6^  per 
cent,  for  promissory  notes. 

As  stated  before,  the  Bank  has  no  branches  anywhere.  By 
the  law  of  December,  1863,  however,  it  is  bound  to  have  one 
in  Eotterdam  (which  will  be  opened  on  the  1st  of  January, 
1865),  and  to  establish  agencies  in  all  the  principal  places  in 
the  country.  This  measure  has  been  taken  in  order  to  avoid 
the  blame  that  the  Bank  only  serves  for  Amsterdam,  and  does 
nothing  for  the  provinces. 

THE  REVENUE  RETUENS. 
Nothing  can  look  or  be  more  excellent  than  the  revenue 
returns  which  we  publish.  The  income  tax  is  behindhand, 
and  it  is  always  behindhand  at  this  season  of  the  year.  But 
the  Customs  and  the  Excise  exhibit  a  most  remarkable  excess 
above  Mr  Gladstone's  estimate.     Mr  Gladstone  estimated,  in 

round  numbers,  that  the 

£ 

Customs  would  yield  21,820,000 

EsciBe  —  18,000,000 


39,820,000 
And  three-quarters  of  each — not  always  a  good,  but  some- 
times an  admissible,  mode  of  reckoning — is  : — 

£ 

Cnstoms    16,305,000 

Excise  13,500,000 


29,865,000 
This,  on  this  mode  of  calculation,  is  the  estimate  for  the 
three-quarters  of  the  financial  year  now  expired. 

And  the  reality  is : — 

£ 

Cnstoms    17.002,000 

Excise  14,216,000 


31,218,000 
showing  an  excess  of  1,353,000Z  of  reality  over  estimate  for 
three-quarters  of  a  year,  or  about  a  million  and  three-quarters 
from  these  two  sources  of  revenue  only. 

As  the  expenditure  is  likely  to  be  less  next  year,  and  as  the 
actual  revenue  is  far  over  the  estimated  revenue,  it  is  certain 
Mr  Gladstone  will  have  a  very  considerable  surplus  to  deal 
with.  He  disposed  of  500,000/  of  it  last  year,  it  is  true,  by 
deferred  reductions  of  taxation,  but  he  will  have  a  very 
important  disposable  fund  even  when  this  charge  is  duly 
placed  to  the  account.  Mr  Gladstone  may,  therefore,  be  con- 
gratulated on  his  success,  and  the  nation  on  its  prospects. 


SAVINGS'     BANKS    EETUEN. 
The  following  return   shows  the  amounts  received  from,  and 
paid  to,  Savings'  Banks,  and  Post  Office  Savings'  Banks,  in  the 
United  Kingdom,   by  the  Commissioners  for  the  Eeduction  of 
the  National  Debt,  during  the  four  weeks  ending  December  31, 


Total  amoaiita  on  r)e.;etnber  31,  1864,  at  the  credit  of—  £ 

Tlic  Fund  for  the  Banks  for  Savings 38,414,395 

Add  six  months'  interest  cretlited  to  the  Trustees  of 
SariBgd  BanliB,  in  the  Books  of  the  National  Debt 
Offioe   (>2S,865 


s    d 
2  10 


Total  Amonnt 
received  by  the 
Commissioners. 

Total  Amount 
paid  by  the 
Commissioners. 

Satisgs'  Banks  :— 

£        s 
20,686    9 

31  10 

d 
9 

0 

£         s    rt 
380,318    2    1 

To    transfer   certificates   from  Post 

Savings'  Banks  to  Savings'  Banks 

By  transfer  certificates  from  Savings' 

Office 

Banks 

6,977  12    1 

Total 

2!, on  19 

9 

337,295  14     2 

POCT  Office  Swisos'  Bakks  :— 
In  money  atid  interest  credited 

35,630    0 
6,977  12 

0 

1 

To  transfer  certificat  s  frorn  Saviiigs' 
to  Post  Office  Sjivin^nt'  Banks 

Banks 

By  tratisfer  certificates    from    Post 

Office 

31  10    0 

Gross  Total 

42,60:  12 

1 

31  10    0 

39,043.361  12 
Th8  Post  Office  Savings'  Banks  fond 4,995,063    2 


Total    4«,039.024  14  10 

Ditto— by  last  monthly  account  43,683,700  17    5 


THE   COMMEECIAL   STATE   OF  AUSTEIA. 
(Feom  a  Cobhespondent  at  Vienna.) 

Vienna,  January  1,  1865. 
In  all  my  business  experience  I  have  never  witnessed  such  a 
general  prostration  of  enterprise,  such  an  absence  of  that  elas- 
ticity of  mind  which  in  England  and  America  may  be  observed 
even  in  the  midst  of  a  crisis,  as  prevails  in  this  great  centre 
of  Austrian  trade  at  the  present  moment.  Gloom  pervades 
every  branch  of  industry,  poverty  is  rampant  in  the  agricul- 
tural districts  of  the  Empire,  dissatisfaction  fills  every  mind, 
and  the  natural  consequence  is  an  unparalleled  stagnation  of 
commerce.  Let  me  try  to  probe  the  causes  of  a  state  of  things 
which,  however  melancholy  in  itself,  may  be  looked  upon  as  a 
wholesome  crisis  through  which,  if  correctly  understood  and 
treated,  this  great  and  beautiful  country  will  arrive  at  a  state 
of  health  and  prosperity. 

The  Viennese  love  to  quote  the  saying  of  old  Frederic  that 
"  Austria  is  so  rich  in  natural  resources   that  her  statesmen, 
however  hard  they  have  always  tried,  have  never  been  able  to 
ruin  her,"  implying  thereby  that  her  material  interests  have 
never  been  properly  cared  for,  and  that  they  are  sacrificed  to 
objects  of  political  intrigue.     Without  enLarging  on  this  idea, 
suffice  it  to  say  that  the  present  want  of  confidence  may  be 
primarily  attributed  to  the  calamitous  condition  of  the  finances  \ 
of  the  Empire.      The  deficit  in  the  Budget  this  year  amounts 
to  some  seven  millions  sterling,  nor  is  there  any  hope  of  much 
reduction  in  the  expenditure  as  long  as  the  unsatisfactory  rela- 
tions with  Prussia  and  Italy,  and  the  unsettled  state  of  affairs 
in  Hungary,  necessitate  the  maintenance  of  an  armed  peace.    A 
consequent  increase  of  taxation,  and  continuous  fluctuations  in 
the  value  of  the  inconvertible  bank  note,  no  other  kind  of  money 
beingknown,  inspire  a  general  feeling  of  uneasiness  and  distrust, 
and  the  existence  of  numerous  State  loans  obtained  on  the  system 
of  lotteries  engender  a  spirit  of  gambling  most  inimical  to  the 
steady  pursuit  of  industry.     The  Ministry  of  Commerce   has 
been  virtually  suspended  for  some  months  past,  partly  because 
it  was  inconvenient  to  have  a  man  in  the  Cabinet  who,   if  he 
will  worthily  fill  his  place,  must  on  many  occasions  be   found 
unwilling  to  follow  his  colleagues  in   the  paths   of  la  haute 
politique.     It  is  obvious  that  the  want  of  such  a  functionary 
must  be  prejudicial  to  the  interests  of  trade,  the  removal  of  the 
innumerable  grievances  complainedof  by  the  commercial  andin- 
dustrial  classes  being  nobody's  business.     And  these  grievances 
are  as  serious  as  they  are  numerous,  the  maladministration  of 
most  of  the  existing  railways,  as  far  as  the  regulation  of  the  tariff 
of  carriage  on  goods  is  concerned,  being  the  most  injurious. 
As  an  instance,  we  may  mention  that  the  same  company  carries 
spirits  from  Breslau  to  Trieste  for  a  lower  freight  than  from 
Vienna  to  Trieste,  and  has  thereby  compelled  a  large  refinery 
of  spirits  at  Vienna  to   remove   its  establishment  in   part  to 
Breslau.     In  an   evil   hour,  ten  years    ago,  the  Government 
sold     the     most     important     line     in    the    Empire,     that 
between  Vienna  and  Trieste,  to  a  French  company,  without 
retaining    any  power   over   the    management,   the    nature  of 
which  is  now  found  so  regardless  of  the  interests  of  the  public 
as    to  create   a  suspicion   of   underhand   political    influences 
being  brought    to    bear  on   it,  with  a  view  of  benefiting  the 
trade  of  Marseilles  at  the  expense  of  Trieste,     Several  other 
companies  show  themselves   as  exacting  in  their  rates  as  the 
French  ;  and  nothing,  in  the  absence  of   competing  lines,  can 
remedy  this  evil  but  a  rigorous    interference   of    Government. 
The  next  great  want  is  the  construction  of  a  complete  net  of 
cheap  railways,  particularly  so  in    Hungary,  where  valuable 
crops   of  grain    and   other   produce  are  quite    unsaleable    in 
many  localities,  from  an  absolute  want  of  means  of  transport, 
except  at  an  outlay  which  would  more  than   swallow  up  the 
whole  value   of  the  goods.     But,  as   rails  are  at  double  the 
price   here  of  what  they  cost  in  England,  and  must  pay  an 
import  duty  of  five   pounds   per  ton,  roads    remain    unmade 
because  the  iron  industry  must  be  protected.     Another  impe- 
diment to  the  development  of  trade  are  the  exorbitant  rates 
of    stamps   levied  on  every  species  of  document,  and  the  in- 
equality of  taxation  in  various  parts  of  the  Empire,  pressing, 
as  it  does,  most    severely  on  the   industrial    districts.     The 
existence  of  an  antiquated  law  of  usury,  the  evasion  of   which 
is  a  source  of  prosecutions  and  lawsuits,  may  serve  as  another 
illustration  of  the  state  of  commercial  legislation   here.     The 
salt  and  tobacco  monopolies  also  prominently  figure  among 
the  Government  contrivances  for  raising  money  open  to  grave 
objections.     In  no  country  on  earth  is  salt  so  plentifully  sup- 
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plied  by  nature  as  in  Austria  ;  but  the  poor  fisherman  of 
Illyria  ia  not  allowed  to  gather  what  a  beneficent  sun  dries 
for  him  on  the  sea-shore,  and  the  peasant  of  Gallioia,  when 
ho  harrows  up  a  salt  spring  in  his  field,  must  carefully  close 
it  with  soil,  as  no  salt  is  allowed  to  reach  an  Austrian 
household  except  through  the  Government,  which  charges  for 
it  a  price  ten  times  higher  than  what  it  could  be  imported  for 
from  foreign  countries,  the  gross  produce  of  the  sales  being 
about  four  millions  sterling  p.  a.,  leaving  a  net  revenue  of 
about  3,370,000/.  A  curious  fact  is  that  considerable  quan- 
tities arc  sold  by  the  Government  at  a  low  price  for  export 
into  Turkey,  the  bulk  of  which  is  re-imported  by  smugglers. 
The  tobacco  sold  produces  about  six  millions,  exactly  one-half 
of  which  ia  expended  on  the  manufacturing  process  and  the 
charges  of  sale,  the  net  revenue  being  three  millions  sterling. 
Many  plans  are  afloat  to  make  these  monopolies  sources  of  a 
larger  revenue,  at  a  smaller  sacrifice  to  the  consumer.  Thei-e 
are  many  people  who  would  pay  to  Government  for  the  salt 


monopoly  VJ  per  car.t.  more  than  the  present  net  revenue,  and 
yet  undertake  to  supply  the  public  at  20  per  cent,  below  the 
present  price,  A  different  system  with  regard  to  tobacco 
would  not  only  give  a  better  revenue,  but  would  enable 
Hungary  to  become  a  California,  so  well  adapted  is  its  rich 
soil  for  the  growth  of  excellent  tobacco,  much  sought  for  in 
Germany.  At  present,  its  cultivation  is  prohibited,  except  for 
Government  purposes,  or  under  special  license. 

Under  all  these  circumstances,  the  marvel  is,  not  that 
capital  should  be  scarce  and  trade  languishing,  but  that  the 
industry  and  general  prosperity  of  the  country  should  have 
made  such  progress  during  the  last  twelve  years,  and,  more 
wonderful  still,  there  can  be  no  earthly  doubt  that,  if  the 
powers  that  be  so  will  it,  the  whole  aspect  of  affairs  might  be 
rapidly  changed,  and  Austria  be  put  on  the  high  road  to  good 
fortune.  Give  her  another  Bruck,  and  the  thing  would  be 
done. 

[TO   BE  CONIIKUED.] 
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I.— An  Absfctact  of  the  Gross  Produce  of  the  Revenue  of  the  United  Kingdom,   in  the  undermentioned  periods,  ended  Dec.  31 

1864,  comrnred  with  the  corresponding  periods  of  the  preceding:  rear.  


Cu9tom» 

Excise    

Stamps 

Taxes 

Property  Tax 

Post  OIHce 

Crown  Lands... 
Mir.cellaneoua 


Totals, 


Quarters  ended 


Ma'ih  31, 
I8C-t 


£ 

S,.5:i3, 
4.127, 
2,439, 
.167, 
3,1GS, 

81 
1.30S, 


,000 
000 
,(100 
,000 
,000 
,000 
500 
,589 


18.980,089 


June  30, 
18C4 


SCMi.  xn, 
18M 


Oec.  31, 
I8G4 


Vear 

endwd 

Dec.  ?.0, 

18Gi 


£ 

.V44G,000 
4,864,000 
2,539,0C0 
1,432,1100 
2,409,000 

960,000 
f.9,000 

495,200 


£ 

5,624,000 

4,352,000 

2,267,000 

IGS.OOO 

782,000 

1,045,000 

09,OI}0 

485,489 


£ 

5,932,000 
5,000,000 
2,223,000 
1,204,000 
1,680,000 
],0!)0,000 
88,000 
8G2,59G 


£ 

.535,000 
,343,000 
468,000 
,261,000 
,999,000 
,060,000 
307.5110 
,151,874 


1S.2T4.200     '  14  79?,4S9    '   18.069,590       70,125.374 


Quarters  ended 


March  31,       Ju>ie  30, 
ISeS  1863 


£ 

5,722.000 
4,665,01-0 
2,374,000 

357,0011 
3,890,0  0 

956.000 

79,000 

1,171,746 


Sent,  :ic 
1863 


Dec.  31, 
1X63 


19,213.746 


£ 

.1,857,000 
4.40,'.."im 
2,394,000 
1,  90,<>IH( 
2,918,000 

9.50,0110 
•■8.500 

507,704 


£ 

5,872000 

3,922,000 

2,191,000 

176,000 

866,000 

905,000 

68,000 

411,504 


£ 

.■i,970.(,00 
4. 75.3,01  >0 
2,293.000 
1,28.5,101 
2,132.000 

?90. 001.1 
X7,000 

808,166 


Year 

etiiled 

Doc.  30, 

1863 


£ 

23,421,001) 
17,745  000 
9,2»2.0>0 
3.208,000 
9,806,000 
S,  800,000 
302,  .500 
2,899,120 


18.490,204     I  14.411,504     :  18.318  166       TO4J3.<120 


U. — Increase  and  Decrease  in  the  periods  ended  Dec.  31,  1864,  as  compared  witli  the  corresponding  perrods  of  the  preceding  year. 


Custoina 

E.xcise .M.. 

.^iHlIipS 

Taxes    

>'io[it'itv  Tax.. 

P.)-l  Office 

Oi'own  Lands.. 
Miftcellanetiii.... 


Toials 


Quarter  ended  Dec.  31,  1664. 


Increase. 

£ 

24'7[000 

y.'ooo 
ic'oioi'o 

1,000 
64,430 


38,000 

76^001) 

6.5i'o00 


Mine  Months  ending  Dec.  31, 1854 


3,l-36,'00 
151,000 
43,000 

260,000 

2,  .500 

115,011 


1,698,411 


£ 
G97,0t.0 


1,0?6,000 


1,782,000 


.£248,570 
Net  Deci. ase. 


£83,589 
Net  Decrease. 


Year  ended  Doc.  31,  1SG4. 


Increase. 


i.eos.oro 

21G,0(.0 
53,000 

260'000 

5.000 

252,754 

2,S34  754 


£ 

886,000 


l,8l'7,000 


£305.246 
Net  Decrease. 


lU. — All  Account  siiowinj^  the  Kevenue  and  otlier  Kccoipts  of  the  Uuarter  ended  Dec.  ;jl,  1864,  the  Application  of   the 
and  the  Charge  of  the  Consolidated  Fund  for  the  said  Quarter,  together  with  tlie  Surplus  or  Deficiency  upon  such  Charge. 


Surplus  b.al.ince  beyond  the  charge  of  the  Consolidated  Fund,  for  the  quarter 
ended  Sept.  30,  1864,  Tiz. :—  £ 

Great  Britain    

Ireland   407,349 

407,349 

Income  received  in   the  quarter  ended    Dec.  31,  1864,    as  shown   in 

account  1 1S,0G9,59G 


Amount  raised  per  Act  26-27  Victoria, cap.  80.on  account  of  fortifications,  Ac. 
Amount  raised  by  the  issue  of  Exchequer  bonds,  per  Act  27-28  Vict.  cap.  74 
Amount  received  in  the  quarter  ended  Dec.  31,  1864,  in  repayment  of 

advances  lor  public  works.  ,tc 

Saving  on  former  charge  for  the  Civil  List 

Balance,  being  tho  deficiency  on  Dec-  31,  186),  upon  the  charge  of  the 
Consolidated  Fund  in  Gicnt  Britain,  to  meet  the  dividends  and  other 
cliarges  payable  in  the  quarter  to  March  31,  1866,  and  for  which  Kx- 
chequcrbills  (deliciency)  will  bo  isiued  in  that  quarter   


116,000 
700,000 

495,182 
90 

19,787,217 


1,961,840 


21.739,067 


Amount  applied  out  of  the  Income  for  the  quarter  ended  Dec  31,  1864. 
in  rcdcmplion  of  Kxehequer  deficiency  bills,  for  the  quarter  ended 
Sept.  30,  1864,  viz. :—  £ 

Total  Defloiency 2,69.5,919 

Deduct — Hodeemed  by  Sinking  Fund  612,471 

Amount  applied  out  of  the  Income  to  Supply  Services,  in  the  qoarter  eoded 

Dec.  31,  1864 

Charge  of  the  Consolidated  Fund  for  the  quarter  ended  Dec.  31,  18&4,  viz. — 

Interest  of  the  Permanent  Debt 6,288,496 

Terminable  Debt    .12_4,0«5 

Principal  of  Exchequer  bills 377.500 

Interest  of  Exchequer  bills 70,573 

Interest  of  defii.'icncv  bills 

The  Civil  List .'. 101,337 

Other  charges  on  Consolidated  Fund 580,119 

Advances  tor  Public  Works,  etc 479,396 

Sinking  fund    646,892 


same, 
£ 


!,033,448 
9,788,825 


Surplus  balance  in  Ireland  beyond  the  chnrae  of  the  Consolidated  Fund 
in  Ireland  for  the  quarter  ended  December  31,  1864 


i,S68,3-S 
998,406 


21,739,057 


^  ti  I'  i  c  II 1 1  u  r  t. 


AGRICULTURE  AND  THE  NEW  YEAR. 

GAME  PRESER%aNG. 
The  new  year  opens  wiih  a  slight  rally  in  the  price  of  wheat,  the 
best  quaUties  having  sold  in  Mark  lane  on  Monday  last  at  Is  to  2s 
per  quarter  above  the  prices  of  tho  previous  week.  This,  how- 
ever, scarcely  indicates  uny  such  advance  of  grain  prices  as  will  at 
all  alter  the  actual  position  of  farmers,  who  must  found  their  pre- 
sent calculations  on  a  permanently  1  iw  price  for  .tU  sorts  of  grain. 
Meat,  on  the  other  hand,  is  very  dear,  as  much  as  5s  lOd  to  6s 
per  stone  of  8  lbs  having  been  paid  in  the  Metropolitan  maiket 
during  the  pa-t  month  for  prime  beef;  and  prime  Down  and  half- 
bred  sheep  are  still  selling  at  63  per  stone.  Pan  of  these  high  prices 
ia  due  to  tlio  <  ircumstance  that  from  the  delioiency  of  provender 
during  last  summer  and  auttunn  and  the  general  scarcity  of  roots, 
the  numbers  of  cattle  and  sheep  which  come  to  market  in  really 


prime  condition  are  comparatively  limited,  and  there  can  be  no  doubt 
that  they  have  bern  brought  to  that  stats  by  greater  outlay  than 
ordinary.  All  the  high  rates  obtained  for  me  it  must  not,  there- 
fore, be  set  down  to  the  account  of  the  farmers'  profit.  Where 
farmers  have  made  stock-keeping  a  prominent  part  of  their  system 
of  husbandry,  and  have  managed  their  stock  with  a  wise  and 
liberal  economy,  especially  where  the  proportion  of  sheep  slock  is 
large,  there  can  be  little  doubt  that  the  farmers  have  not  done 
badly  during  the  past  year,  and  thit  there  is  a  fair  prospect  be- 
fore them  in  the  year  no5v  commencing.  But  there  is  a  large 
number,  perhaps  the  mnjoricy  of  farmers,  on  strong  lands  espe- 
cially, who  have  hitherto  relied  mainly  on  their  grain  crops,  and 
who  cannot  readily  become  large  keepers  of  live  stock,  both  from 
the  character  of  the  soil  of  their  farms  and  the  want  of  sufficient 
building  accommodation.  Indeed,  that  which  has  long  been 
pointed  out  as  the  only  safe  method  of  farming,  i.e.,  to  combine 
stock-keeping  and  corn-growing  as  mutuil  helps  in  one  system, 
has   now   become  an   imperative  necessity,   and   the   hu^bandry 
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which  does  not  or  cannot  conform  to  such  c  indition  must 
inevitahly  be  inferior  and  unprofitable.  Such  an  opinion  is  very 
prevalent,  and  crops  up  in  most  of  our  rural  districts.  As 
an  instance,  the  monthly  report  of  the  North  Riding  of  Yorkshire, 
in  the  Murk  Lane  Express,  says: — "  On  the  heavy  clay  soils  the 
prices  obtained  for  grain  are  very  uuremunerative,  and,  nolens 
volens,  if  they  continue,  landlords  as  well  as  farmers  « ill  parti- 
cipate in  the  loss.  Clay  land  farms,  we  are  credibly  informed, 
are  by  no  means  good  to  let,  and  there  is  much  outcry  for  returns 
at  the  ensuing  rentals."  In  that  district,  too,  newly-established 
ironworks  have  had  the  effect  of  so  advancing  the  wages  of  labour, 
that  able-bodied  men  cannot  be  got  for  farm  work  under  1.5s  per 
week.  Now,  with  various  local  modifications,  these  remarks  and 
the  state  of  the  labour  market  are  applicable  to  all  our  rural  dis- 
tricts. How,  then,  are  the  inferior  and  stronger  soils  to  be  made 
reasonably  profitable  ?  How  are  the  owners  of  such  property  to 
hold  their  renta's  together?  The  answer  must  be  that  both 
tenants  and  landlords  must  stir  themselves.  They  must  look  at 
their  actual  positions,  and  adapt  themselves  to  the  exigen- 
cies of  the  times.  The  clay  land  farmers  may  not  be  able 
to  do  anything  with  a  breeding  flock,  but  they  may  feed 
off  some  sheep  in  the  summer  and  autumn  months,  provided 
their  land  has  been  properly  drained,  and  they  may  derive 
good  returns  from  a  h<;rd  of  dairy  cows.  Much  of  the  strong 
land  now  in  tillage  was  once  diiry  land,  and  thouf>h  we  do 
not  believe  that  more  than  a  certain  proportion  of  strong  arable 
land  will  again  be  laid  down  to  permanent  grass,  there  can  be  no 
doubt  that  on  such  soils  fully  one-half  of  a  farm  should  be  grass 
land,  and  that  a  herd  of  cows  would  prove  the  most  profitable 
kind  of  stock.  Dairy  produce  has  long  sold  high,  and  the  great 
difficulty  of  reverting  to  dairy  husbandry  in  many  districts  where 
it  was  once  generally  practised,  consists  in  the  ur.willingness  of 
the  farmers'  wives  and  daughters  to  engage  in  dairy  work. 
This  will  eventually  right  itself;  for  if  the  small  dairy  farm  cannot 
be  restored,  farmers  holding  larger  breadths  of  strong  land  will 
find  their  account  in  a  dairy,  and  will  sooner  or  later  organise 
some  machinery  for  executing  the  work.  But  if  farmers  are  called 
on  by  the  exioencies  of  the  day  to  exert  themselves  and  to  get  out 
of  thoir  oil  routine,  surely  landowners  can  have  no  ex:u3e  for 
allowing  obstructions  to  all  good  farming  to  exist  ? 

Look  at  the  f  iliowing  account  of  the  battue  shooting  on  the 
estate  of  the  Earl  of  Stamford,  at  Brad^ate  Park,  which  has  been 
going  r.iund  the  press.  The  shooting  (14  guns)  la«ted  four  days 
with  the  following  results: — "On  the  first  day  they  killed  770 
pheasants;  on  the  second,  2,102:  on  the  third,  1,524;  on  the 
fourth,  390— total,  4,696  pheasants.  Second  day,  1  partridge. 
First  day,  362  hares;  second  dav,  526;  third  day,  195;  fourth 
day,  195 — total,  978  hares.  Second  day,  1  sfiipe.  First  day,  17 
various  ;  second  day,  5;  third  day,  340;  fourth  day,  2,718— total 
8,869  rabbits.  Aggregate  of  first  day's  shooting,  1,746 ;  second 
day,  2,476,  third  day,  2,068;  fourth  day,  3,321— grand  total, 
four  days'  shooting,  9,611."  Now,  making  the  largest  possible 
allowance  for  the  game  fed  on  the  park,  woods,  and  other  land 
kept  in  the  owner's  own  occupation,  can  it  be  doubted  that  an 
immense  proportion  of  the  head  of  game  which  could  afford  such 
a  four  days' slaughter  has  bee  i  reared  and  fed  fiir  months  on  the 
produce  of  the  tenants'  crops  ?  Truly  such  wholesale  slaughter  in 
four  aristocratic  holidays  must  convey  to  the  minds  of  practical 
farmers  a  somewhat  di sponging  feeling  as  to  the  progress  of 
husbandry  and  the  state  of  the  farmers  on  Lord  Stamford's 
property. 

And  it  is  certain  that  this  system  of  game-preserving,  not  for  the 
sake  of  sport  but  for  mere  ostentntiou  by  a  coarse  and  vulgar 
slaughter,  is  attracting  a  good  deal  of  attention  amongst  farmers, 
more  e.-p^cially  since  that  last  turn  of  the  screw,  the  practical  con- 
version of  the  rural  police  into  game-wutcliers. 

At  the  late  dinner  of  the  Coventry  Christmas  cattle  fair,  Mr 
Caldecott,  himself  a  landowner  and  a  sportsman,  in  reference  to 
game  and  the  game  laws,  said  "They  wanted  clearly  and  decidedly 
old  English  sport,  and  not  the  present  English  butchery.  There 
was  not  a  tenant-farmer  there  present  who  would  not  delight  in 
the  old  English  sport,  and  there  was  not  a  tenant-tarmer  present 
who  did  nut  feel  iu  his  pocket  the  difficulty  of  the  English  butcheries. 
Every  En^-lishman  liked  to  see  his  landlord  or  anybody  else  going 
over  his  ground  Mnd  having  a  fire  day's  sport,  providing  that  he 
injured  nobody.'"  Mr  Caldecott  had  before  admitted  that  the 
great  dfficulty  they  had  "  was  four-footed  game— harea  and 
rabbits." 

This  is  well  enough  as  indicating  a  landowner's  dislike  to  battues, 
but  iu  the  actual  state  of  this  country  "  a  fine  day's  sport," — 
expect,  perhaps,  in  partridge  shooting — cannot  be  had  on  culti- 
vated land,  v\  ithout  such  a  preservation  of  game  as  must  be  very 
injurious  to  the  tenants'  crops.  A  fair  amount  of  sport  might  be 
had  if  the  game  was  entirely  under  the  farmer's  control,  and 
nothing  short  of  that  will  protect  the  tenants  from  game  damage. 
As  Mr  Umbers,  a  farmer,  said  at  Coventry,  a  landlord  had  a  right 
to  stock  his  land  with  game  or  rats  if  he  pleased,  but  in  so  doing 
he  had  "no  right  to  infringe  on  the  property  of  the  tenant- 
farmer."  Mr  Burditt  thought  game  should  be  the  jjroperty  of  the 
tenant,  as  it  is  by  law.  He  also  said  "  the  present  system  only 
tended  to  CI eate  ill  feeling  between  landlords  and  tenants,  and  to 
set  class  against  class." 


Mr  C<ildeco!t  then  spoke  again,  saying,  "The  case  was  un- 
doubtedly a  hard  one<  but  they  mu-t  go  quietly  to  work  to  get  the 
evil  remedied.     They  must  try  to  convince  the   landlords   it  was 

not  their  interest   to    have   too    much  game A   first    step 

against  the  system  would  be  to  take  farms  on  leases,  but  a  great 
point  was  to  introduce  a  feeling  between  landlords  and  tenants, 
that  they  must  both  Hue  on  the  land  ;  and  if  they  f.'und,  as  they  had 
already  done  in  this  country,  that  the  land  would  not  grow  its  pro- 
duce under  the  present  systeni  of  high  preserving,  it  must  not  be 
practised."  lie  thought  the  landlords  should  be  induced  to  give 
up  game-preserving  gradually. 

This,  however,  can  scarcely  be  accomplished,  for,  as  Mr  Swin- 
nerton  said,  "  he  did  not  understand  how  they  were  to  meet  the 
system  of  high  game-preserving  half-way^  while  the   farmers  were 

having  thvir  crops  destroyed  by  wholesale The   game,   in 

many  instance--,  was  so  numerous  that  it  did  as  much  mischief  to 
a  crop  as  would  a  flock  of  sheep."  Several  speakers  also  strongly  ob- 
jected to  the  employment  of  the  police  in  protecting  game  as  is  the 
case  under  the  recent  Act  of  Parliament. 


(FBOlt  CUB  OWN  OORBESFOITDENT.) 

Paws,  Friday. 

The  Moniteur  has  published  the  following  return  of  the  Bank 
of  France,  made  up  to  the  5th  inst.  The  return  for  the  previous 
week  is  added  : — 

Debtor. 

Jan.  5,  1865.  Dec.  29,  1804. 

f           0  f          c 

Capital  of  the  banit    182,600,000    0     182,500,000    0 

Profits,  in  addition  to  capital  C, 943,047  7G     6,923,915    8 

Reserve  of  the  baiilc  and  branches 22,105,750  14    22,106J50  14 

Newreseri-e 4,000,i>00    0    4,000,ono    0 

Nr.tcB  in  circulation  and  at  the  brandies 790,526,625    0    720,212,275    0 

Drafts  drawn  by  the  banl^  on  the  branches  of 

the  banlt  payable  in  Paris  or  in  the  provinces         5,486,412  53    7  427  5&G    1 

Treasury  account 89,690,497  98    122l312'662  55 


Accounts  current  at  Paris 159,787,156  64 

Ditto  in  the  provinces 30,700,975    0 

Dividends  payable  16.163,965  75 

Various  discounts 2,060,373  91 

Re-discounts 2,789,444    5 

Sundries 25,818,238  42 


CBKDITOIi. 

f 

Cash  and  bullion 330,071,9:3 

Commercial  bills  overdue 1,654,647 

Ditto  diseounted  in  Paris 3o9,6l6,3:;2 

"'"    ■    "     '  '  330,512,897 

15,541,431 
4,846,984 
15,390,300 
6,473,150 
27,:lii4.300 
17,8.2,800 


146,045,887  84 

24,675,970    0 

14,222,905  75 

789,981  57 

2,789,444    5 

9,703,947  87 


1,338,572,487  18    1,270,310,135  8G 


1 'itto  iu  the  branches  _.. 

Advances  on  buHion  in  Paris  

Ditto  in  the  ptovinces 

Ditto  on  public  securities  in  Paris  

Ditto  in  the  provinc(s 

Ditto  on  obligations  and  railway  snares  ... 

Ditto  in  the  provinces 

Ditto  on  securities  in  the  Credit  Fonder  in 

Paris  545,500 

Ditto  in  the  provinces 3(;8,600 

Ditto  to  the  State 60,000,000 

Government  stock  reserve 12,980,750 

Ditto  other  securities 36,696,737 

Securities  held  lOO  000,000 

Hotel  and  property  of  the  bank  and  branches         8,380,692 

Expenses  of  management 6,697 

Sundries 8.268,723 


14    359,969,767  16 

53  620,023  69 

85   303,839,895  33 

0  293,317,935  0 

55  16,675,431  66 

0  4,950,184  0 

0  15,079,800  0 

0  7,931,36(>  0 

0  26,743,900  0 

0  17,230,550  0 


0  634.800  0, 

0  401,950  0 

0  60,000,000  O^- 

14  12,980,750  14 

91  36,696,737  91 

0  100,000,000  0 

0  8,392,692  0 

75  2,756  0 

81  6,910,7U  16 


1,338,572,457  18  1,270,310,135  86 

A  decline  of  29,898,000f  in  the  metallic  reserve,  an  augmenta- 
tion of  64,414,000f  in  the  note  circulation  and  of  93,871,000f  in 
the  discounts,  are  the  principal  features  in  the  Batik  return  of 
to-day  compared  with  that  of  last  week.  The  decline  in  the  stock 
of  coin  and  bullion,  though  considerable,  is  less  than  might  have 
been  expected  at  this  season  of  the  year. 

After  Thursday  last,  the  Bourse  quotations  continued  to  im- 
prove in  a  marked  manner  up  to  Monday  ;  but  on  Tuesday  there 
was  a  relapse,  and  yesterday  the  market  was  much  agitated.  The 
consequence  of  the  rapid  rise  has  pi  iced  several  speculators — one 
of  thesea  very  large  dealer  in  tbeco«/iMe— undsr  the  impossibility 
of  meeting  their  engagements,  and  they  have  been  "executed." 
To-day  the  Bourse  liai  been  calmer.  Jt  is  probable  that  a  con- 
siderable portion  of  the  large  sura  (several  millions  sterling)  which 
the  different  companies  are  now  paying  in  coupons,  will  be 
carried  to  it.  Tbe  following  are  the  quotations— the  marked  ad- 
vance in  the  new  ilexican  loan  will  ba  specially  noticed  :— 

Dec.  30.  Jan.  5. 

.  f    0  f       0 

Four-and-a-Half  (cash)  93  70  94  60 

Fours  (cash)  83    0  83    0 

Three 66     0  66  85 

Thirty  years' bonds 445    0  450    0 

Bankcf  France 3450     0  3450    0 

Credit  Fonoier 1275    0  1280     0 

Austrian  Credit  Foncier    665    0  627  50 

(Jredit  Alobilier 958  75  982  50 

Societe  Generate 578  75  583  75 

Comptoir  d'Jiscoinpte 995    0 970    0 

Italian  Loan 60  40  67  15 

Mexican  Lo.an  ijOJ  5;j 

Northera  Hallway  1007  50  !!...!!!!  1015    0 

Orleans 865    0  890     0 

Ditto,  new 795    0  805    0 
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[Jan.  7, 1865. 


Deo. 
f 


810    0 


880    0  880    0 

437  50  437  50 

448  75  455    0 

461  25  463  75 

90    0  90    0 

92  50  92  50 

382  50  393  75 


30.  Jan,  5. 

Ea8tcrn  605    0    510    0 

Mediterra«»n 89o    0     :^.  'i 

Wasieni...^ 530    0     B3o    0 

Suuth.rn    588  7.5    602  50 

AuBtriin 441  25    450    0 

South  Austrian  Lombard ^^^  .       r  5  ra 

TtansatJanlifiues  Friincais 537  50    >47  .00 

Mesaagorius  Imporialcs  800    0 

Credit  Foncior  Bonds  of  l.OOOf  at 
3  per  cent 

Do.  CoupouB,  500f,  3  iier  cent.... 

Do.       do.      600f,  4      — 

Do.  do.  new,  tmf,  4       — 

Do        do.       lOOf,  3      — 

Do.       do.      lOOf,  4      — 

Do        do.      Communales,  500f 

At  Lyoiis,  as  at  Paris,  a  petition  praying  for  an  inquiry  into 
the  banking  syalem  has  been  signed,  and  otiicrs  are  beins'  got  up 
in  other  great  towns.  One  of  the  newspapers  Bays  that  the 
Government  is  disposed  to  comply  with  the  prayer.  If  so,  a 
audden  change  has  come  over  its  resolutions,  for  hitherto  it  has 
been  of  opinion  that,  as  it  has  no  int'-ntion  whatever  of  disturbing 
the  existin;^  system,  a  public  inquiry  would  be  pernicious  rather 
than  useful.  Let  us  hope,  however,  tliat  the  newspaper  is  well 
informed.  Inquiry  would  let  in  light,  and  light  on  banks  and  on 
currency  is  much  needed  in  tiis  country,  if  on'y  to  dissipate  the 
illusions  which  prevail  about  the  possibility  of  permanently  fixing 
the  rate  of  interest.  And  if  the  inquiry  should  be,  as  some  per- 
sons suggest,  extended  to  the  operations  of  the  Credit  Companies, 
so  much  the  better.  The  public  would  be  both  pleased  and  edified 
by  the  revelations  that  would  be  made. 

The  result  of  the  sequestration  of  the  Bank  of  Savoy  will  in  all 
probability  be  a  prompter  amalgamation  of  that  establishment 
with  the  Bank  of  Fiance  than  wou\d  otherwise  have  been  arrived 
at.  The  sequestration  caused,  as  will  be  supposed,  coosiderablo 
agitation  at  Annecy.  There  was  a  run  for  gold,  bat  as  it  had 
been  foreseen  and  provided  for,  it  soon  ceased. 

An  article  in  the  Constitutionnel,  from  the  pen  of  an  eminent 
writer,  M.  Louis  Couture,  draws  attention  to  the  "  new  situiitiun" 
of  Mexico.  According  to  M.  Couture,  this  new  situation  is 
established,  not  only  by  the  political  and  military  successes  of  the 
Empire,  but  by  the  tide  of  emigration  which  has  already  set  in, 
by  the  construction  of  railways  on  an  extensive  scale,  by  the 
formation  of  companies  for  the  estabhshment  of  regular  lines  of 
steam  oommunication  between  the  different  ports,  by  the  support 
which  the  project  of  a  National  Bank  has  obtained  from  Mexican 
capitalists,  and  by  the  disposition  to  engage  seriously  in  the 
peaceful  and  profitable  pursuits  of  commerce  which  is  generally 
manifested  by  the  more  enlightened  part  of  the  population. 

The  Customs  returns  for  the  eleven  months  ending  November 
of  the  year  1864  show  that  the  estimated  value  of  the  imports  was 
2,260,360,000f,  whilst  that  of  the  corresponding  period  of  18G3 
was  2,224,994,0001 ;  of  1862,  2,024,213,000f ;  and  of  1861, 
2,236,7091 ;  and  that  tlie  estimated  v.ilne  of  the  exports  was,  in 
the  eleven  months  of  1864,  2,684,646,000f ;  in  those  of  1863, 
2,.399,191,000f;  of  1862,  2,012,992,000{-;  and  of  1861, 
1,727,462,6001'.  The  imports  here  referred  to  are  only  those  that 
were  taken  out  of  bond  for  consumption;  and  the  exports  are 
those  of  French  production  exclusively. 

Gold 


Turning  the  totaU  for  the  eleven  montbi  of  1804  into  Eoglisli 
money,  the  results  are  as  follows . — 

The  imports  of  gold  wore  10,473,588 

The  exports  of  gold  were  12,704,181 


Excess  of  imports    3,7C9,3u7 

£ 

The  exports  of  silver  were 11,581,505 

The  imports  of  silver  were 9,949,025 


Bulhon. 
franca 

England    90,512,808 

Belgium    212,580 

Zollverein    ...        191,760 
Kingd.  of  Italy     3,474,570 

Spain    

Switzerland... 
iioman  States.  ... 

Turkey 

Egypt   

United  States. 

Other  countries  1,261,404 


-Imports- 


101,653,122 


England  23,694,530 

Belgimn   4,944,510 

Russia  

Zollverein    ...       393,367 

Spain    

Kingd.of  Italy  25,218,472 
Switzerland...  ... 

Turkey 

Egypt  

British  India... 
United  States. 

China    

Other  countries  5,639,781 


Coin. 

francs 
.120,586,890 
.     8,604,273 
.  60,751,500 
.  71,913,165 


196,500 
.  48,133,020 

.310,185,348 

Silver. 

.  13,972,300 
.  16,202,040 

.'  32,9l'9,'838 
.  77,925,003 
.  37,907,344 


290,200 
10,033,049 


Bullion, 
francs 
63,000 
67,314 
15,969 
3,159,000 
29,067,990 


417,570 


6,401,522 
8,322,600 

20t),'34O 

940 

1,883,600 


68,874,200 

0,013,400 
39,408,745 


-Exports- 


Coin. 

francs 
,.  10,723,119 
,.  5,283,054 
,.  3,034,017 
.127,817,400 
,.  38,158,503 
,.  21,509,478 
,.     3,312,000 

915,290 

,.  41,344,500 

45,000 

.  20,008,800 

.284,813,097 


18,489,028 

10,994,108 

500,000 

6,290,100 

1,115,815 

8,477,000 

647,121 

04,200 

4,513,400 

65,454,000 

6,701,000 
39,101,959 


69  89«906  ...188,849,074  ...121,220,347  ...168,311.291 


Excess  of  exports    1,631,880 

Deducting  the  excess  of  export  of  silver  from  the  excess  of  im- 
ports of  i;old,  it  appears  that  in  the  fir.tt  eleven  months  the  stock  of 
precious  metals  increased  by  2,137,477/.  As  to  the  amount  sent 
to  the  JEast,  it  was  1,653,780/  in  gold,  and  180,536/  in  silver  to 
K^ypt;  4,973,152/ in  silver  to  British  India;  in  the  latter  metal, 
486,560/  to  China;  the  total  being  7,294,028/. 

Since  the  autumn  of  1863,  negotiations  have  been  going  on  for 
B  treaty  of  commerce   and    navigation   between    France  and   the 
United  Kingdom  of  Sweden  and  Korv.ay.     This  treaty  is  now  on 
the  point  of  being  concluded.     Sweden  and  Norway  are  the  only 
European  countiies   of  any  note,   whose  vessels,  in  direct  inter- 
course with  France,  are  subject  in  the  latter  country  to  the  exor- 
bitant tonnage  duty  of  4f  50c  per   ton.     French   vessels  are  alto- 
gether exempt,  and  other  vessels    pay  only  a  small  du'v   per  ton. 
In  andition  to   this,   cargoes  of  timber  have  to  pay  a  differential 
duty  when  they   arrive   in   other   than    French  ships.     It  seems, 
indeed,  very  singular  that  such  sealnring  nations  as  the  Swedes, 
and  more  particularly  the  Norwegians,  should  be  the  very  last  to 
avail  themselves  of  the  opportunity  of  getting  rid  of  an  excep- 
tional treatment  which  has  had  a  most  injurious  effect  upon  their 
navigation,  and  will  shortly  extinguish  it  completely,  as  far  aa 
France  is  concerned,  if  matters  are  allowed  to  go  on  as  they  are. 
The  exemption  from  tonnage  dues  and  difl'erential  duty  operates 
as  a  high  premium  for  French  ships,  and  has  called  forth  a  yearly 
increasing  fleet  of  such  ships   especially  adapted  for  the  northern 
trade.     This  fleet  would  never  have  sprung   into  existence,  if 
Sweden  and  Norway  had  concluded  their  treaty  with  France  some 
years  earlier,  which  would  have  had  the  effect  of  reducing  the 
dues  and  abolishing  the  differential  duty.      It  is  difficult  to  ac- 
count for  this  delay,  as  Sweden  and  Norway  have  everything  to 
gain — more  even  than  any  other  country,  considering  the  import- 
ance of  their  mercantile  navy — and  nothing  whatever  to  lose  by 
a  treaty  with  France.     The  only  explanation  of  the  matter  is  to 
bo  found  in  the  known  tenacity  of  Sweden  in  upholdi  g  a  protec- 
tive  tariff.      France    naturally  is  unwilling   to   release    Swedish 
shipping  from  the  tonnage  dues,  as  long  as  each  and  every  one 
of  the   productions  of  French   industry   is   liable   to    exorbitant 
duties  in    Sweden.     The   protectionist  intere.'t  seems  to  De  more 
powerful  there  than  in  any  other  country,  and  strong  enough  to 
frustrate  every  effort  to  deliver  the  people  from  the  bondage  in 
which  they  are  held  by  a  few  manufacturers.     Protectionism  is 
now-a-days   universally   condemned,  and  the  era  of  freedom   is 
rapidly  approaching.     No>vhere  free  trade  is  more  needed  than 
in  those  isolated   and    thinly  populated  countries  of  the  North, 
where   every   protected    industry   assumes    the   character    of   a 
monopoly  in  proportion   as   competition    is   wanting   within  the 
country  itseif.     Every  protective    Cuty  then  becomes  a  propor- 
tionate tax  levied  on  the  whole  community  for  the  sole  benefit 
of  munufaeturers.      It   is    most  astonishing  that  SweJen  should 
long  have  borne  this  taxation,  in   addition  to  all  other  burdens, 
without   being   totally   ruined  years  ago.      It  would  seem  but 
natural  that   frequent    financial    crises    should   occur  as  an  un- 
avoidable consequence  of  such   a   perverted  system,  and  that  the 
country,  where  it  prevails,  should  find  itself  in  perpetual  want  of 
money  needed  for  legitimate  purposes,  when  nearly  all  its  capital 
and  most  of  its  foreign  and   domestic  credit   are    employed  for 
manufactures,  founded,  not  upon  sound  calculations  and  proper 
and  economical  management,  but  upon  profit  to  be  derived  from 
protection, — that   is  taxes   upon   the   consumer.     Considering  the 
great  advantages  England  and  all  countries  that  have  more  or  less 
followed  her  exjmple  are  deriving  from  free  intercourse  with  the 
rest  of  the  world,  Sweden  and  Norway  may  be  congratulated  on 
the  prospect  of  abandoning  a  commercial  policy  which  is  a  clog 
to    the  steady  development  of  their  rich  natural  resources.     As 
soon    as    industry  and   navigation  shall  be  completely  liberated 
from  this  heavy  burden,  these  countries  will  rise  to  a  degree  of 
prosperity   and    pecuniary    independence    hitherto   unknown     to 
them,  and  the  Govunment  that  takes  a  decisive  step  in  this  direo- 
tion  will  be  deserving  of  the  lasting  gratitude  of  the  two  nations. 

The  following  is  the  market  report : — 

Flour. — At  Paris,  yostcriLiy,  prices  wore  very  6nn,  the  quotations 
were  ;  Six  marks,  48f ;  cuirent  mouth,  49f ;  four  months  of  January, 
50f  50c  ;  and  50f  four  montlis  of  Marcli ;  52f  50c  and  52f  four  months 
of  May,  the  sack  of  157  kilogs.  Type  Paris,  29f  25c  cuiTont  m<Hith  ; 
29f  75c  to  30f  four  months  of  Janiuiry,  the  101  kilogs. 

Wheat. — At  Paris,  yesterday,  business  was  without  animation,  the 
quotations  were  almost  the  same  as  last  week.  Choice  red  wlieat, 
20f  50c ;  red,  26f ;  fii-st  quality,  25f  50c ;  good  sorts,  25f  the  sack  of 
120  kilogs. 

Cotton. — At  ffavre,  in  the  week  ending  Friday,  the  sales  were  12,183 
bales  and  picula,  and  the  arrivals  1,450  bides.  The  stock  was  estimated 
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at  S2,J0O  tales.  The  closing  quotations  were  5f  to  lOf  higher  for 
United  Statos ;  5f  for  Coconada ;  lOf  to  35f  for  Surat ;  5f  for  Kurrachee, 
Tinnevelly,  and  Bengal ;  5f  to  lOf  for  iladi-as;  3f  to  5f  for  China.  Low 
New  Orleans  was  consequently  343f  the  50  kiloga  ;  good  ordinary  Broach, 
240f;  Tmnevelly,  220f;  Madras,  225f ;  Cliina,  193f ;  Egypt,  320f.  This 
■week,  the  market  has  been  calm,  and  yesterday  New  Orleans  was 
317f  .50c;  Pernambnco,  315f ;  Jume!,  320f ;  Surat,  120f  ;  Oomrawattee, 
23.5f  and  225f ;  Tinnevelly,  180f ;  Madras,  20of ;  Coconada,  207f  50c  ; 
Japan,  217f  50c;  China,  187f  50c  and  182f  50c. 

Sugar. — At  Havre,  in  the  week  ending  Friday,  business  was  calm, 
but  prices  were  firm.  The  sales  were  65  cases  French  West  India,  dis- 
posable, 51f  the  50  kilogs,  bonne  quatrieme,  duty  paid  ;  22  ditto  ditto, 
for  delivery,  51f ;  430  casks  usine,  (!4f ;  5G4  Havana,  32f  25c  to  32f  60c, 
No.  12,  in  bond;  240  ditto,  old,  32f,  No.  12;  and  150  ditto,  31f.  The 
arrivals  wore  450  sacks  from  Dunkirk.  This  week,  Havana,  No.  12,  in 
bond,  35f  25c.  At  Names,  last  week,  the  uales  were  5,000  sacks  Re- 
union, old  crop,  54f,  bonne  quatrieme,  duty  paid ;  2,400  ditto,  new  crop. 
54f  50o  ;  365  casks  French  West  India,  51f,  bonne  quatrieme ;  40  usme, 
Glf75c;  5  ditto  ditto,  58f ;  25  ditto,  uOf ;  32  sacks  ditto,  62f  50o;  10 
French  West  India,  54f  25c.  This  week.  Reunion,  new,  54f  50c,  bonne 
quatrieme  ;  ditto,  old,  54f  25c.  At  Bordeaux,  last  week,  there  was  no 
business.  Prices  were  nominal.  French  West  India,  52f;  Reunion, 
o4f  75e ;  Mauritius,  55f  50c ;  Santiago,  52f  ;  Havana,  32f  50f,  No.  14. 
This  week,  Havana,  for  re-exportation,  ,3Gf.  This  week,  no  sales.  At 
ilarseil^es,  last  week,  sales  consisted  of  3,000  hales :  Reunion,  55f ,  bonne 
quatrieme,  duty  paid ;  800  casks  Havana,  disposable,  34f,  in  bond ; 
1,000  ditto  Havana,  for  delivery,  34f;  500  ditto  Havana,  disposable, 
33f,  No.  12,  bonne  quatrieme.     This  week,  no  sales. 

CoPTEK. — At  Havre,  in  the  week  ending  Friday,  the  sales  were  2,500 
sacks  Hayti  Port-au-Prince,  81f  75c  to  81f  85c  the  50  kilogs,  in  bond ; 
200  Gonaives,  89{;  3,850  Rio  unwashed,  disposable  or  for  delivery.  71f 
to  74f ;  8,211  ditto  ditto,  for  delivery,  73f  to  77f  50c  ;  965  Rio  washed, 
for  delivery,  93f  to  98f ;  500  Santos,  for  delivery,  75f  50c  ;  2,800  ditto, 
in  bond,  floating  conditions,  7Gf ;  500  Mysore,  87f  in  bond.  By  auction, 
different  sorts  damaged  were  sold.  This  week,  Laguayi'a,  90f ;  Rio,  71f 
in  bond ;  500  Rio,  for  delivery,  have  been  sold  at  prices  kept  secret.  At 
Bordeaux,  last  week,  business  was  almost  null,  but  prices  remained 
firm.  The  sales  consisted  only  in  35  cases  Santiago,  at  104f,  in  bond. 
This  week,  no  sales.  At  Marseilles,  last  week,  business  was  calm,  but 
on  the  best  sorts  prices  rose.  Common  sorts  were  somewhat  in  decline. 
The  sales  were  1,600  sacks  Rio,  for  delivery,  80f  ;  980  Rio,  for  delivery. 
No  sales  this  week, 

Indioo. — At  Havre,  in  the  week  ending  Friday,  the  sales  were  1  chest 
Kurj)ali,  and  4  chests  old  Bengal,  at  prices  kept  secret ;  7  ditto  Bengal, 
new,  at  10c  to  53c  above  the  last  estimates ;  30  chests  ditto,  at  the 
estimates.  The  arrivals  were  16  chests  and  1  seron.  This  week, 
Bengal  has  been  above  the  estimate  At  B'jrdeunx,  last  week,  10  chests 
Bengal  at  the  last  prices,  35  Kurpah  went  at  an  abatement  of  15c  to 
25c.     This  week,  Kui-pah  at  prices  not  stated. 

Hides. — At  Havre,  in  the  week  ending  Friday,  sales  consisted  of  625 
Buenos  Ayres  dry  ox,  102f  50c  the  50  kilogs,  duty  paid ;  2,000  ditto 
ox  and  cow,  80f ;  1,000  ditto  salted  saladeros  ox,  Glf  50c;  2,000  Rio 
Grande,  salted,  55f;  2,200  Permambuco  salted,  for  delivery,  4Gf  50c; 
200  Valparaiso,  salted,  dry  cow,  70f ;  143  ditto  salted,  cow,  46£  50c ; 
400  ditto,  ditto,  ox,  5  If  25c  to  5Gf,  withdrawn  from  the  last  auction. 
150  Lima,  drysalted,  GGf  .50c;  1.50  New  Orleans,  salted,  40f ;  1,050 
horse,  salted,  Montevideo,  42f  50c  to  43f ;  10  hales  kid.  La  Plata,  13f  the 
dozen.  Some  sorts,  damaged,  were  sold  by  auction.  The  arrivals  wore 
5,380.  This  week.  New  Orleans,  salted,  39f;  Rio  Hachaox,  dry,  74f; 
horse,  Buenos  Ayres,  salted,  43t ;  cow,  95f. 

TAiiLOw. — At  Havre,  in  the  week  ending  Friday,  the  sales  were  15 
casks  New  York,  50f  75c the  50  kilogs;  51  ditto,  old,  20f  25c  to50f  50c; 
50  lia  Plata,  51f  27c  :  ditto,  inferior,  48f  50c  ;  110  casks  Uruguay,  49f, 
indifferent  quality.  No  arrivals.  This  week.  La  Plata,  50f  75c ;  Buenos 
Ayres,  5 If.  At  Paris,  yesterday,  the  100  kilogs  were  109f  45c,  octroi 
duty  included. 

Wool. — At  Havre,  in  the  week  which  ended  Friday,  business  was 
somewhat  animated.  224  bales  washed  La  Plata,  If  40c  to  2f  10c  the 
kilog;  85  bales  Monte  Video,  unwashed,  2f  25c  to  2f  40c;  296  bales 
washed,  2f  50c  ;  7  bales  Entre  Kios,  unwashed,  2f  20c.  The  arrivals 
were  450  hales.     This  week,  no  business. 

Spirits. — At  Pans,  yesterday,  3-6  first  quality,  disposable,  G3  50c  the 
hectolitre.  At  Bordeaux,  the  day  before  yesterday,  3-6  Languedoo, 
86  deg  ,J74f ;  beetroot,  first  quality,  67f. 


COMMERCIAL    AND    MISCELLANEOUS    NEWS. 


Mr  J.  R.  Scott,  the  Registrar  of  the  London  coal  market,  has  pub- 
lished the  following  statistics  of  imports  of  coals  into  the  port  and 
district  of  London,  by  sen,  railway,  and  canal,  during  the  year 
1864:— 

By  Sfa. 
Ships. 

NewcaKtle   2,716  ... 

Scahiim 610  ... 

Sunderland 2,072  ... 

MiildlcsborouBh 259  ... 

Hartlepool  1,786  ... 

BIytli    8.1  ... 

Scotch  113  ... 

Welsh  S.52  ... 

Yorkshire 198  ... 

Dnff  (patt  cari^) 

Small  coal  74  ... 

Cinders 93  ... 


Tons. 

1,286,353 

149,841 

903,721 

77,641 

509,702 

9,836 

16,804 

92,467 

26,640 

307 

30,913 

12,478 


03 


Total 8,?14  ...  3,116, 

Sea-borne.— Imnorta  during  1863. 
Ships.         Tons. 
1803  9,687  ...  3,3.3.5.174 


Decrease  in  18C4 ;i,473;...     218,47) 


By^Railway,  Canal,  and  Ronds. 

Tons  cwt 

London  and  North-Western  961,697    1 

Great  Northern 703,169  10 

Great  Western  191,931    0 

Midland  137,340    7 

Great  Eastern   197,853    6 

South- Western 20,349    5 

Loiulnn,  Chatham,  &  Dover..  11,744    6 

I.onilou,  Tilbury,  &  Southend  639    0 

South-Eastern   17,716  14 

Grand  Junction  Canal 8,902  10 

lioaus  8,381    0 


Total  tons  2,3.59.723  ]9 

Railway,  Canal,  and  Ro.ids. — Imports 
during  1868.  Tons. 

1863    1,791,932 


Increase  in  1864 507,791 


Exports,  1864. 
Export  list,  showing  tho  distribution  of   coal  impoi-tod  into  the  port 
or  district  of  London,  by  soa,  rail,  and  canal,  and  afterwards  exported 
coastwise  or  to  foreign  parts,  or  sent  beyond  the  limits  of  tho  London 
district,  by  rail  or  inland  navigation,  during  the  year  1864  : — 

1.  Railway-borne  coal  passing  in  transitu  throusfh  district  191,4*0 

2.  Sea-borne  coal  exported  coastwise  or  to  foreign  parts,  or  to  the 

eoast 354,243 

Ditto  sc'it  beyond  limits  by  rriilway   110,690 

Ditto  by  canal  , 62,719 

627,652 

3.  Railway-bome  coal  exported  coastwise  or  to  foreign  parts,  or 

the  coast 26.248 

Ditto  by  rail  beyond  districts «.«. 1,440 

Ditto  by  canal  ditto 2,305 

29,993 

4.  Sea-borne  coal  brought  into  port  and  exported  in  saoK  ships 7,34i 

Total  quantity  of  coal  conveyed  beyond  the  limits  of  the  Coal  Duty 

District  during  th^  year  18*64   7.56,467 

Ditto  during  1863 656,760 


Increase  in  1864 99,707 

The  following  are  the  traffic  returns  of  some  of  the  American  railways 
for  NoTember : — 

1864.  1863.  Increase. 

Miles  open.       dols.  dols.  dols. 

Atlantic  and  Great  Western  „.„ 322    ...    381,810    ...    126,517     ...    17.5,293 

Cleveland  and  Pittsburgh  218     ...     220,062    ...     177,6.53     ...      42,409 

Cleveland  and  Toledo  208    ..,     184,614    ...     138,575     ...      46,039 

Pittsburgh  I'ort  Wayne  and  Chicago  ...    467     ...    743,751     ...    466,300    ...     277,4.51 

Advices  from  Calcutta  announce  that  on  the  22nd  of  November  the 
Government  issued  a  notification  authorising  tho  sovereigns  and  half- 
sovereigns  of  Australia,  as  well  as  of  England,  to  be  received  at  all  the 
Treasui-ies  as  the  equivalent  respectively  of  10  and  5  rupees.  Tho 
various  agencies  of  issues  of  the  several  circles  of  Government  paper 
cuiTency  in  British  India  were  at  the  same  time  authorised  to  issue 
notes  against  these  coins  to  the  extent  of  one-fourth  of  the  amount  of 
their  issues  on  bullion  generally. 

The  new  joint  stock  companies  brought  out  during  the  year  just 
concluded  numbered  282,  against  2G3  during  the  twelve  months  ending 
with  Dec.  31,  1863.  Messrs  Sp,ackman  and  Sons  have  published  tho 
following  observations  and  statistics  in  reference  to  last  year's  new 
undert.akiug3 : — ^"The  capital  authorised  amounts  to  155,887,500/,  the 
capital  oiiered  to  the  public  to  106,523,000?,  and  the  deposits  thereon  to 
12,545,800/.  These  figures,  as  compared  with  those  for  the  year  1863, 
give  the  following  restUts : — 

Com-  Capital  Capital 

•    panics.        autho'ised.  offered.  Deposits. 

£  £  i! 

1864 282    ...     1.5.5,887,.500     ...    106,623,000    ...    12,545,800 

1803 263    ...     100,063,000    ...       78,135,000    ...       8,875,550 


Increase  over  1863 19    ...      66,8.34,500     ...      28,388,000    ...      3,87'',250 

Total  lor  2  years, '63  and '64.     545    ...    2.55,940,.500    ...     184,658,000    ...     21,421,3.50 

The  universality  of  the  adoption  of  the  principle  of  limited  liability  is 

.again  iUustnated  by  the  fact  that  only  one  of  the  282  companies  named 

is  unlimited  : — ■ 

Companies  limited 279    ...    153,357,500    ...    103,99S,0«0    ...    12,278,300 

Companies  in  which  the  lia- 
bility is  limited  by  special 
Act  of  Parliament  or  Royal 
Charter 2    ...        2,.50fl,0{'0    ....        2,500,000    ...         237,500 

Company  unlimited  1    ...  30,000    ...  30,  00    ...  30,000 


Total 282    ...    155,887,500    ...    106,623,000    ...     12,515,S00 

In  addition  to  the  capital  required  for  new  companies,  a  large  amount 
of  new  capital  has  been  issued  by  existing  companies  during  the  past 
year,  an  account  of  which  is  also  annexed,  amounting  to  capit.al  offered 
35,315,000/. 

£. 

Capital  called  np 7.844,000 

Premiums 3,839,833 

11,683,833 

The  totivl  for  new  companies  and  new  issues  by  old  companies  will 
therefore  be : — 

Caoitftl  Capital  Pr;- 

Authorised.  OtTered.  Deposits.         miums. 

New  companies 168,887,500  ...  106,523,000  ...  12,.545,800 

New  issues  by  old  companies 36,31.5,000...    7,844,000  ...  3,839,53 


156,887,600  ...  141,838,000  ...  20,389,800  ...  3,839,833 

24,229,033 
And  the  amount  called  up  for  deposits  and  premiums  is  distributed  as 
under: — 

£  £ 

Banking  companies,  new  1,-586,000 

_  _  old 8,733,333 

10,318,333 

Financial  and  Disconnt,  new   2,213,760 

_  _         old 2,000,000 


Manufacturing  and  Trading,  new  3,608,500 

_  _  old 135,000 


4,213,750 


3,743,500 


P.ailways,  new 848,000 

_         old 250,000 

1,098,000 

Insurance,  new 586,000 

_  old  268,600 


Shipping,  new 997,6C0 

1.        old 197,500 

Hotel,  new 397,700 

-     old  7,500 


Mining,  new *.» 

Gas,  new 179,000 

—   old  20,000 


853,500 


405,200 
775,250 


199.000 


Miscellaneous,  new 1,356,100 

—  old   82,000 

. ■      1,438,100 


Total    24,229,633 
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Subjoined  is  Mossrs  Spackman  and  Sons'  analysis  of  the  new  com- 
panies brought  out  last  year : — 


Companiet. 


No.  of 
Co'». 


Bnnklni;  19 

Financinl  hiuI  Discount    2rt 

Mjiiiufactiiriii}?  and  trading 78 

Railways 10 

Iiisiinuico 11 

Sliipplng  21 

Ili.tel 23 

Mining 41 

OnH    « 

Miscellaneous 46 


Total . 


,  282 


Capital 

Authorised. 

£ 

2S,C0C,000 

88,1SO.OOO 

88,105,000 

12,610,000 

9,200,000 

14,800,0^0 

1,090.000 

4,189,500 

1,280,000 

9,9-3,000 

,  155,887,000 


CaplUl 

Oflered. 

£ 

10,300,000 

23,-^50,000 

23,210,000 

C,8CO,000 

4,9V6,000 

11,250,000 

1,950,000 

3,265,000 

880,000 

8,333,000 

,  10C,.52.%000 


Deposit. 

S, 

1,685,000 

2,213,750 

3,(i08,50O 

848,000 

686,000 

997,.'>00 

397,700 

775,250 

179,0'0 

1,356,100 

12,.54.';,8O0 


An  acoount  of  the  importations  and  export.ations  of  bullion  and  sped* 
rejjisterediu  the  week  ended  January  4,  1805  j — 

Qold  Imported  into  the  United  Kingdom. 


Countries  flrom  which  Imported. 


France'  

St  Thomas 

United  States  of  America.. 

Brazil 

Other  Countries  


Coin. 

Bullion. 

oz. 

oz. 

600     .. 

2789     .. 

37030 

40318     .. 

>■■ 

703!  ... 

... 

1081     .. 

... 

from  the  shipowner  his  lion  for  freight  as  a  common  carrier,  and  enables 
the  contractor  holding  it  to  hypothecate,  not  only  thn  cargo  worth  9s  or 
10s  per  ton  which  is  his,  but  the  freight  also,  often  worth  three  or  four 
times  the  cargo,  which  is  the  shipowner's.  To  be  able  to  hy|jothccate 
what  one  has  to  pay  is  unquestionably  a  '  new  facility,'  but  the  loss  and 
suffering  in  whicli  this  facility  has  recently  involved  shipowners  should 
dictate  its  extinction." 

The  following  returns  show  the  state  of  the  note  circulation  of  the 
United  Kingdom  during  the  four  weeks  ending  Doc.  10,  1864,  compared 
with  ihe  previous  month : — 


Aggregate  of  the  Importations  registered  in 
the  week  

Approximate  value  of  the  said  importations 
computed  at  the  rates  speciQed  below  , 


£ 

197700 


£ 

129C05 


Rates  of  valuation peroz 


£ 
rS  16 


r     to       \..X'i  10    0  V... 
Is  17  lOi )      I  J 


£ 
3  10 


Silver  imported  into  the  United  Kingdom. 


Countries  from  which  imported. 


France   

.StTiiomas 

United  States  of  America  , 

Brazil 

Other  Countries  


Coin. 

oz. 

323500 

49S11G 

894 

10440 

9G72 


Bullion, 
oz. 

19032 
888330 


Aggregate  of  the  importations  registered  in 

the  week   843682 

Approximate  value  of  the  said  importations  £ 

computed  at  the  rates  specified  below   211430 


Total 
oz. 

600 

39819 

40318 

7032 

1081 


£ 
327311 


Total, 
oz. 

34S192 

".1387496 

894 

10440 

9672 


1731694 


Bank  of  England.... 

Private  Banks 

Joint  Sutck  Banks  . 


Total  in  England.. 

.Scotland 

Ireland  


United  Kingdom.. 


Nov.  12, 
1864. 


Dec.  10,  { 
1861.      I 


Increase. 


£ 

20906439 

3211348 

28S6423 


26973210 
4444334 
$956310 


19806138  ! 
3033541  I 
2754143  I 


26618822 
4626796 
6872705 


3611S323 


182463 


DecreaMb 


£ 

1100301 
l-i2S07 
1012SO 


13543S8 
8360S 


1365631 


Rates  of  valuation  ' per  oz. 


s    o 
I  6     Ijl 


249703 
s  d 
6    6 


Countries  to  which  exported. 


France   . 

Turkey  , 
Brazil.... 


Gold  exported  from  the  United  Kingdom. 
-Coin.- 


Aggregate  of  the  exportations 
registered  in  the  week 

Approximate  value  of  the  said 
exportations  computed  at  tho 
rates  specltied  below  »• 


British, 
oz. 


1291 


Foreign, 
oz. 
37296 

37296 

£ 
142602 


iBnlllon. 

07. 

l.WS    . 

1528 
£ 


£ 
461133 


Total 

oz. 

38824 


40115 


And  as  compared  with  the  month  ending  the  12th  of  Dec,  18G3,  the 
above  returns  show  a  decrease  of  1,205,107/  in  the  circulation  of  notes  in 
England,  and  a  decrease  of  1,285,523/  in  the  circulation  of  the  United 
Kingdom.  On  comparing  the  abovo  with  the  fixed  issues  of  the  several 
banks  the  following  is  the  state  of  the  circulation: — The  English  private 
banks  are  below  their  fixed  issue  1,154,245/,  the  English  joint  stock  banks 
ars  below  their  fixed  issue  472,214/,— total  below  fixed  issue  in  England 
1,626,459/ :  the  Scotch  banks  are  above  their  fixed  issue  1,877,525/;  the 
Irish  banks  are  below  their  fixed  issue  481,78'J/.  The  average  stock 
of  bullion  held  by  the  Bank  of  England  in  both  departments  during  the 
month  ending  the  7th  Dec.  was  13,953,517/,  being  an  increase  of  676,215/ 
as  compared  with  the  previous  month,  and  an  increase  of  742,261/ 
when  compared  with  the  same  period  last  year.  The  following  are  the 
amounts  of  specie  held  by  the  Scotch  and  Irish  banks  during  the  month 
ending  the  10th :— Gold  and  silver  hold  by  the  Scotch  hanks,  2,513,205/; 
gold  and  silver  held  by  the  Irish  banks,  2,180,778/;  total  4,693,983/; 
being  an  increase  of  115,452/  as  compared  with  the  previous  return, 
and  an  increase  of  44,275/  when  compared  with  the  corresponding 
period  of  last  year. 


The 
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RETURNS  AND    MONEY    MARKET. 

BANK     OF    ENGLAND. 

(From  the  GazkttI!.! 

As  Account  pursuant  to  the  Act  7th  and  6th  Vlctorta,  cap.  32.  for  the  week  andiag 

on  Wednesday,  the  4th  day  of  Jaimarj',  1365. 

ISSUE  DEPARTMENT. 


Rates  of  valnation per  oz 


£    s    d 
3  17  lOJ 


£    s 

8  16 


£     s     d 
3  15     2 


Countries  to  which  exported 


Belgium.. 
France  .. 
Turkey  .. 


Silver  exported  from  the  United  Kingoom. 
I. Coin. , 


Aggref^ate  of  the  exportation! 
registered  in  the  week  

Approximate  value  of  the  said 
exportations  computed  atthe 
rates  speciSed  below   


Batei  of  valuation .per  oi 


British 
oz. 


40 


10 
"d 

n 


Foreign. 


9384 
£ 

2350     , 

a    d 

5     Oi  , 


Bullion, 

07. 

32000 
88531 


1205S1 


Total. 

cz. 

32000 

97915 

40 


Notes  issued.. 


.,.„     27,908,760 


Government  Debt  11.018  100 

Other  Securities 3.6S4.906 

Gold  Coin  and  Bullion 13,318,780 

Silver  Bullion  


£ 
33140 


Proprietors' Capital  14,553,000 

Best 3  384  035 

Public  Deposits,  including  Ex* 

chequer,     Savings    Bank.s, 

Commissioners  of  National 

Debt,and  DividendAccounts      8,500  269 

Other  Deposits 13,874  977 

Seven  Day  and  other  Bills 491,876 


27,968,700 
BANKING  DEPARTMENT. 

£  I 

Government  3ecurlt!e9(iiiclud" 


27  968,760 


Dated  the  4th  Jnnuarj- 1865. 


40,804,166 


ing  Dead  Weight  Annuity)  11.024,397 

Other  Securities  21.711  507 

Notes 7,453,420 

Gold  and  Silver  Coin 614,832 


40,804  166 
W.  MILLER,  Chief  Cashier. 


Subjoined  is  an  extract  from  Messrs  Glover  Brothers'  freight  report 
for  the  past  year : — "  Although  the  proportions  of  British  and  foreign 
tonnage  in  our  trade  increased  and  decreased  in  the  same  directions  its 
in  1863,  the  extent  of  the  respective  increase  and  decrea.so  is  remark- 
able.    Foreign  tonnage  decreased  630,988  tons,  British  tonnntje  increased 
nearly  double  the  foreign  decrease,  viz.,  1,220,617  tons.     The  one  de- 
creased 8  per  cent.,  the  other  increased  8  per  cent.     The  proportion  of 
foreign  tonnage  in  our  trade  has  undergone  the  following  fluctuations : — 
From  1834  to   1838,  it  was  28  per  cent. ;  from  1844  to  1848,  it  was  30 
per  cent. ;  from  1854  to  1858,  it  was  41  per  cent. ;  in  1859,  it  was  40 
I  per  cent.;  m  1860,  it  was  41-83  percent,;  in  1861,  it  was  40-03  per 
cent. ;    in  1862,  it  was  37-08  per  cent. ;  in  1803,  it  was  33-71  per  cent. ; 
and  in  1864,  it  was  30-19  per  cent.    During  the  first  ten  months  of  1860, 
American  vessels  entered  and  cleared   at  our  ports  with  cargo  to  the 
extent  of  2,296,011  tons ;  during  the  same  period,  last  voar,  the  amotmt 
was  only  810,313  tons — a  reduction  of  64  per  cent.     The  Dano-Germau 
war  so  affected  the  German  flag  in  our  trade,  that  it  declined  from 
1,815,775  tons  in  the  first  ten  months  of  1863  to  1,067,219  tons  in  the 
same  period  of  1864,  or  41  per  cent.     Danish  tonnage,  during  the  same 
period  of  1863,  was  528,389  tons,  and  declined  in  1864  to  473,922  tons, 
or  10  per  cent.     The  registered  tonnage  of  sailing  vessels  belonging  to 
the  United  Kingdom  was  rather  more  than  four-and-a-half  millions 
tons  at  the  end  of  1863,  viz.,  4,655,924  tons ;  in  1853  it  was  3,783,092. 
Steam  tonnage  imder  the  British  flag  shows  a  much  larger  increiiae. 
In  1853,  it  was  250,112  tons;  in  1863,  it  had  become  592,950  tons— an 
increase  of  136  per  cent."     In  reference  to  the  "Contract  Coal  Charter,' 


THE  OLD  FORSf. 

The  above  Bank  accounts  -would,  if  made  out  in  the  old 
form,  present  the  following  result : — 


Liabilities.  £ 
Circulation    (including   Bank 

post  bills) 21.007.215 

Public  Deposits  8,500,269 

Private  Deposits 13,874  977 


Assets.  £ 

Securitie 32,832,904 

Coin  and  Bullion 13,933,892 


43,382,451 

The  balance  of  Assets  above  Liabilities  being  3,384,035^ 
account  under  the  head  Kest. 


46,766,496 
as  tuted  in  the  aboTt 
FRIDAY  NIGHT. 

The  preceding  accounts,  compared  with  those  of  last  week, 
exliibit— - 

An  IKCKKASK  cf  Circulation  of ^''Iaa  1^2 

A  DKCREASI  of  Public  DcpOSitS  Of    VT  ^^i 

An  iscRKASK  of  Other  Deposits  of  « ^^'of^ 

An  INCREASE  of  Government  Securities  of i  oeR 

An  IMOREASE  of  Other  Securities  ot ^'??7  oa^ 

A  DECREASE  of  BulUoU  of    n-'iai 

An  INCREASE   of  Heat   of. qftaTOT 

A  DKCREASE  of  Resorvc  of 1,309,737 


The  Bank  return  of  this  week  indicates  the  extent  of  the 
engagements  of  the  mercantile  community  at  this  period  of 
the  year  ;  the  private  securities  having  increased  1,924,966/. 

_^ _ „ _^    v.^,^..„„.  ..„„  v...»,.^..      The  addition  to  the  private   deposits  is  relatively  small,^ and 

the  same  gentlemen  observe : — "  Practically,  this  form  of  charter  takes     the  consequent  decrease   in    the    reserve   reaches    1,309,737/, 
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The  stock  of  coin  and  bullion  is  167,382?  below  that  held  last 
week. 

Subjoined  is  our  usual  table,  affording  a  comparative  view  of 
the  Bank  reiums,  the  Bank  rate  of  discount,  the  price_  of 
Consols,  the  price  of  wheat,  and  the  leading  exchanges,  during 
a  period  of  four  years,  corresponding  with  the  present  date,  as 
well  as  ten  years  back,  viz.,  in  1855  : — 


At  corresponding  dfttec 
with  Miovr»'"'nt  weeh 


Circulatioi.,  i.icluiling 
bank  post  bills 

Public  deposits 

Other  deposits  

Government  securities. 

Other  securities    ' 

Reserve  of  notes  tfe  coin! 

Coin  and  bullion  

Bank  rate  of  discount... 

Price  of  Consols  

Average  price  of  wheatj 

Bxchanpeon  Parts(shrt; 
»  Amsterdam  ditto...] 
^  Hamburgr(3moathji) 


1885. 

£ 

2ft  f4M20 

C  301.S61 

9  981,3!4 

!  11,611,800 

15,481,2-28 

7.98.)  B84 

13,607,384 

6  p.  c. 

91Ji 

743    3J 

25  0        .5 

11  IH      16 

13  5i    5f 


1862. 


£ 

21,086,67.5 
4  612,974 
18,200  483 
12,768,618 
18,156  887 
10,34^,403 
16,040  017 
2j  p.  c. 

93i 

62i    1.1 

25  20      27 J 

11  16    17 

13  7J      8 


1863. 


1864. 


£  I 

20,929  993 

8  782  808 

14,393,308 

11,635,818 

20,887,385 

9,057,145 

14,635,6.55 

3  n.  c. 

93|  xd 

45n  IDd 

25  15      22i 

11  14i    14} 

IS  H    6} 


£ 
21,322,304 
11,001, 98J 
13.053,694 
10,957,189 
22,432,763 
8,128.494 
14,196,764 
7  p.  c. 

91 

395  lOd 

24  25    30 

11  16J      17 

13  7i      8 


1865 


I 


£ 

21,007,215 
8.500,269 

13.87 1,977 

11,024,397 

21,711,507 
8,069,252 

13.933,592 
6  p.  c 
891  .'cd 
37»  lOd 

25  15    20 
11  14^    15i 

13  7i    7| 


In  the  corresponding  week  of  1855,  the  accession  of  the 
Austrian  forces  to  the  cause  of  Turkey  was  looked  for.  France 
and  Austria  had  concluded  a  treaty  with  relation  chiefly  to 
the  Italian  provinces.  A  loan  of  500,000,000f  had  been 
announced  by  the  French  Government. 

In  1862,  the  news  received  from  New  York,  in  the  absence 
of  a  formal  reply  to  the  despatches  of  our  Government,  had 
been  more  favourably  interpreted.  The  demand  for  money 
was  active.  The  altered  condition  of  our  American  trade, 
owing  to  the  cessation  of  the  cotton  shipments  to  England, 
was  occasioning  the  arrival  of  large  imports  of  bullion  in 
London. 

In  1863,  the  financial  report  of  M.  Fould  had  been  pub- 
lished in  Paris,  stating  the  ascertained  deficit  for  1862  at 
1,200,000?,  consequent  on  the  Mexican  expedition,  and  esti- 
mating the  surplus  for  1863  at  4,400,000?.  A  new  arrange- 
ment had  been  finally  agreed  to  between  the  Austrian 
Government  and  the  National  Bank  at  Vienna,  by  which  the 
Bank  was  rendered  entirely  independent  of  the  State. 

In  1864,  England  had  protested  against  the  proposed  occu- 
pation of  Schleswig  by  Austria  and  Prussia.  The  Duke 
Frederick  had  been  proclaimed  at  Kiel.  The  Danish  troops 
had  evacuated  Eendsburg,  which  had  been  entered  by  5,000 
Saxons  under  General  Hake.  King  Christian  had  issued  a 
proclamation  to  the  Danish  army,  and  preparations  for  hos- 
tilities were  being  made.  The  Eussians  had  been  defeated 
near  Cracow,  and  a  fresh  insurgent  corps  had  made  its  appear- 
ance. Warlike  preparations  were  being  made  in  the  Danish 
Principalities.  At  Lisbon,  the  Cortes  had  been  opened  by  the 
King  in  person.  Affairs  in  Japan  were  more  pacific.  The 
Federals  were  going  into  winter  quarters  at  Chattanooga. 
Longstreet  had  defeated  the  Federals  at  Bear  Station.  Gene- 
ral Johnstone  had  been  appointed  to  the  command  of  the 
'Confederate  army  in  Tennessee,  and  Averill  had  out  off  Gene- 
ral Longstreet's  communications  with  Eichmond.  The  sub- 
stitute system  had  been  abrogated  in  the  Confederate  Con- 
egress.  The  money  market  was  much  depressed  by  the 
.Schleswig-Holstein  question.  The  tendency  of  the  stock 
•markets  was  also  unfavourable. 

The  amount  of  the  "other"  deposits,  as  compared  with 
the  "other"  securities,  showed,  in  1855,  a  deficiency  of 
5,499,864?;  in  1862,  an  excess  of  49,601?;  in  1863,  » 
deficiency  of  6,494,077? ;  and  in  1864,  a  deficiency  of 
0,880,159?.    In  1865,  the  deficiency  is  7,836,530?. 

Discount  and  Monet  Market. — The  heavy  demand  for 
money  evidenced  in  the  returns  issued  by  the  Banks  of  England 
and  France  has  taken  many  persons  by  surprise,  and  at  the 
same  time  produced  a  certain  .sympathetic  effect  on  the 
■market  here.  Some  additional  inquiry  has  been  experienced 
to-day  at  the  Bank,  and  in  the  open  market  there  is  a  trifle 
more  firmness.  So  far  as  our  own  Bank  return  is  concerned, 
it  is  probable  that  a  large  amount  of  the  mercantile  paper 
sent  in  near  the  4th  of  the  month  had  been  held  back  in 
expectation  of  a  reduction  of  the  discount  rate ;  but  the 
return  of  the  Bank  of  France  is  more  strikingly  instructive, 
showing,  as  it  does,  the  facility  with  which  the  activity  of 
the  discount  market  is  stimulated  by  a  too  sudden  relapse 
from  the  high  rates  lately  current.  It  remains  to  be  seen 
whether,  with  mercantile  and  financial  wants  vastly  inferior 


to  those  experienced  in  England,  the  Bank  of  France  will  be 
able  to  sustain  demands  on  the  scale  of  those  made  during 
the  past  week.  In  the  outside  markets  in  Paris,  discounts 
are  impracticable  at  the  Bank  rate,  and  it  will  therefore 
appear  that  applications  from  abroad  are  being  made  in  that 
quarter.  During  the  week  the  movements  in  the  precious 
metals  have  been  small  ;  but  withdrawals  of  Governmen  for 
Alexandria  continue  to  be  made.  This  week  it  is  stated  that  a 
contract  has  been  signed  with  the  Italian  Government  for  a 
loan  of  6,000,000?  sterling.  Annexed  are  the  current  rates 
for  paper  of  various  dates  : — 

30  to  60  days oj  per  cent. 

.3  months "^  per  cent. 

4  monthg 0     percent. 

6  months — Bunk  bills  6  ^  percent. 

6  months— Trade  ditto    6J  7  per  cent. 

Money  in  the  Stock  Exchange  is   worth  about  6  per  cent, 
for  short  periods  on  Government  securities. 

Annexed  are  the  rates  allowed  on  deposits  : — 

Joint  Stock  Banks    *4i  per  cent. 

Discount  houses  at  call 4j  per  cent. 

Do.  with  seven  days' notice .5    percent. 

Do.  fourteen  days 5^  per  cent. 

*  At  the  London  and  Westminster  3J  per  cent,  only  on  sums  below 
SCO?. 

Bullion. — 68,000?  have  been  carried  to  the  Bank  to-day. 
The  following  are  the  current  rates  of  discount  in  the  prin- 
cipal cities  of  the  Continent : — 

Bank  Riite.  Open  Market. 

Per  cent.  Per  cent. 


Paris    

Vienna    

Berlin 

Frankfort    

Amsterdam 

Turin  

Brussels  

Madrid    

Hajnb.urg    

St  Petersburg.. 


6 
6 
5 

H 

6 


5i 

6 

4 


6^  3  mths' bills."      ... 

_  7     6—7 

The  biddings  within  the  limits  for  300,000?  Government 
bills  on  India  received  at  the  Bank  of  England  on  Wednesday, 
amounted  to  710,000?.  The  minimum  price  was  unaltered — 
Is  11  id  per  rupee  on  Calcutta  and  Madras,  and  Is  llfd  on 
Bombay.  The  proportions  allotted  were  to  Calcutta,  173,300?; 
to  Bombay,  120,000?  ;  and  to  Madras,  6,700?.  Tenders  on 
Calcutta  and  Madras  at  Is  lljd  receive  about  7  per  cent.  ; 
on  Bombay  at  23,  about  76  per  cent.  ;  and  above  these  prices, 
in  full. 

The  return  of  the  Bank  of  France  for  the  present  week 
gives  the  following  results,  as  compared  with  that  previously 

published : — 

Increase.  £ 

Bills  discoimted  not  yet  due  3,700,000 

Banknotes   2,.5"3,330 

Current  accotmts 766,660 

Decuease. 

Ca.sh 1,193,330 

Advances .'»33,330 

Treasury  balance 1,304,000 

EsGLiSH  Government  Stocks. — A  slight  additional  degree 
of  firmness  is  to  be  remarked  in  the  absence  of  any  disquiet- 
ing news  from  Canada,  and  now  the  disposition  is  more 
marked  to  look  for  greater  ease  in  the  money  market  from 
the  shortly  expected  release  of  the  dividends  now  due.  There 
is  not,  however,  any  greater  animation,  nor  any  briskness  of 
importance,  speculation  having  been  long  since  diverted  to 
other  markets.  The  closing  quotation  of  Consols  is  for  money, 
89i  to  89J.  and  for  the  account,  89f  to  89§  ;  New  3  per 
Cents,  and  Keduced,  88|  to  885.  India  5  per  Cents.,  103  to 
1031 

Exchequer  bills  are  unaltered,  and  Indian  bonds  rule  firmer. 
The  quotations  are  subjoined  : — 

Exchequer  bills,  i  per  cent.,  due  March,  18,55  par  to  Ss  pm. 

Exchequer  bills,  3^  per  cent.,  due  June,  18G5    par  to  53  pm. 

India  bonds,  4  per  cent.,  div.  March  and  Sept 6s  to  llspm. 

FoBEiON  Stocks. — There  has  been  little  doing  ;  the  holi- 
days and  the  approach  of  the  next  settling,  fixed  for  the  13th 
inst,,  interfering  with  speculative  operations.  The  closing 
prices  of  stocks  dealt  in  to-day  are  subjoined : — 7  per  Cent. 
Danubian  scrip,  ^  dis.  to  par.  7  per  Cent.  Egyptian,  95|-  to 
96^;  ditto,  1864,  95  to  95^;  ditto,  scrip,  1  to  1;^  prem.  5 
per  Cent.  Greek,  23^  to  24. "  3  per  Cent.  Mexican,  28  to  28^ 
ex  div. ;  ditto,  new,  26|^  to  26|  ex  div. ;  ditto,  scrip,  11  to  9 
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dig.  3  per  Cent.  Portuguese,  4C|  to  47^.  5  per  Cent. 
Eussian,  1822,  S'J  to  90 ;  ditto,  4^  per  Cent.,  1850,  86  to 
87  ex  div. ;  ditto,  3  per  Cent.,  1859,  54  to  55  ;  ditto,  5  per 
Cent.,  1862.  88  to  89.  3  per  Cent.  Spanish,  47^  to  48  ex 
div.;  ditto  Deferred,  40-^  to  41 ;  ditto  Passive,  32^10  32^. 
6  per  Cent.  Turkish,  1858,  70|  to  71^  ;  ditto,  1862,  69i  to 
70  ex  div.  6  per  Cent.  Venezuela,  1862,  48  to  50  ;  ditto, 
1864,  41  to  43. 

The  closing  price  of  French  Three  per  Cent.  Rentes,  tele- 
graphed from  Paris  this  evening,  is  66.85. 

Bubjoined  is  a  list  of  the  highest  and  lowest  prices  of 
Consols  every  day,  and  the  closing  quotations  of  the  principal 
English  aud  foreign  stocks  on  last  Friday  and  this  day  :— 

CONSOLS. 
Money  xd.  Account 

Lowest.       HfifbeHt.       Lowent, 


Sntiirday  g!)J 

Monday 8!)| 

Tuesday S9J 

Wednesday  8!)i 

Thursday 89} 

Friday  89{ 


8itj     894 

89j     mt    .. 

89J     f8j     . 

89}     89}     . 

89S     89}     ., 

895     "Si     ., 

Closlnj?  pne«s 
last  Friday, 
•  per  cen^lconaols,  account...*    89i  | 

—  —        n.nney    ...    89*  f 

New  8  per  cents 89|  1 

8  per  cent,  reduced 89|  f 

Exchequer  bills March    ... 

—  —       Juno    ... 

Bonk  stock   238  40 

East  India  stock shut  212  21S  ac 

—  5  per  cents    

Dutch  2J  per  cenu 63J  4} 

—  4  per  cents 974  85 

Egyptian  7  per  cents,  1862  ...    95  6 
Mexican  3  per  cents  (ex  all)...     29|  { 

New  Granada  2  per  cents 27 j  8} 

Peruvian  4.)  per  cents,  1862  ...    8:!{  4} 
Portugese  3  per  cents.  1853...    48  J 

—  —              1862...     48  s 
Russian  6  per  cents,  1R22 88  J  94 

—  —        1862 874  84 

—  Anplo-Dulch,  1864   

Saplinian  5  per  cents 80  2 

Spanish  3  per  cents 49  4 

—  8  |«er  cent  tlelerred  ...    414  2 

—  Passive  324  i 

—  Certtticatcs 142  | 

Turkish  6  jier  cents,  1854 8S4  9J 

—  1858 704  i 

—  1862 7i4  } 

Turkish  4  pr  cent  guaranteed     ... 
Venezuela  6  per  centa  1862  ...    82  3 
Italian  5  per  cents  604  |  xd 

*9tii  February. 


Hlfrhest.    Exchequer  Bills. 

..    894  

..    894  par 

..    89f  par  48  pm 

,..    89|  la  5s  pm 

..    90  Is  5s  pm 

..    90}  Is  6s  pm 

Closmg  prices 
this  day. 

......_  90  4 

89J  4 

88*  I 

883  I 

par  58  pm 

par  68  pm 

238  40 

212  15 

1031  f 

621  3J 

985  M 

96  7 

mi 

S7J  8j 

76  80 

46}  74 

465  7i 

69  90 

88  9 


79  81 
474  S 
404  t 
32*  4 

144  4 

884  1i 
71  4 
69}  704 

48  60 
6314 


Eailwats  and  other  Shares. — The  amount  of  business 
in  the  railway  share  markets  has  been  curtailed  by  the  holi- 
days, and  comparatively  few  operations  are  to  be  noted. 
There  is  little  change  in  prices  from  those  published  last  week, 
and,  except  an  improvement  in  Great  Northern  and  Metro- 
politan Eailway  stocks,  and  a  decline  of  1  per  cent,  in 
London,  Chatham,  and  Dover,  the  changes  are  few  and  only 
fractional.  The  tendency  of  the  markets  is  nevertheless  firm, 
with  every  appearance  of  an  advance  so  soon  as  investors  begin 
to  operate, 

In  Indian,  a  slight  improvement  has  in  a  few  instances 
occurred,  but  without  anything  of  interest. 

In  colonial  securities,  Canadian  are  rather  firmer,  and  the 
tendency  is  favourable. 

In  the  shares  of  the  finance  and  miscellaneous  companies, 
there  has  been  a  little  more  speculation.  Those  of  the 
General  Credit  Company  have  advanced,  on  a  report  that 
Mr  Laing  has  signed  a  contract  with  the  Italian  Government 
for  a  loan  of  6,000,000/ ;  and  International  Financial  Society 
shares  have  been  dull,  owing  to  the  announcement  of  a  divi- 
dend at  the  rate  of  7s  6d  per  share.  It  seems  to  be  expected 
that  the  dividends  on  many  of  the  new  companies  will  be  of 
smaller  amount  than  last  year,  on  account  of  the  increased 
competition  for  business,  and  also  on  account  of  the  losses 
entailed  by  the  recent  mercantile  failures,  and  depreciation  in 
the  value  of  securities  held. 

In  banking  shares,  attention  has  been  chiefly  directed  to 
those  of  the  Alliance  Bank,  and  on  which,  it  is  rumoured,  no 
dividend  will  be  paid.  It  is  also  reported  that  a  considerable 
sum  will  be  withdrawn  from  the  reserve  to  meet  losses. 

Subjoined  is  our  usual  list  of  the  closing  prices  of  the 
principal  railway  shares  on  last  Friday  and  this  day  : 

RAILWAYS. 
Closing  prices 
_  ,  .  ,      J  „                           last  Friilav. 
Bristol  an*  Exeter 88  90 


Caledonian 


1324  31 


Great  Kaicem ,^  474  84 

Great  Northern    185  6 

„         —  A  Stock  15«4  74 

Great  Western 79  4 

Lancashire  and  Yorkshire 116J  7 

I.ondon,  Brighton,  and  S. Coast  1064  6 j 

London,  Chatham,  and  Dover  3S  40 

London  and  Ulackwall 84  5 


Closing:  prices 
this  day, 

88  90 

.„„    1324  H 
.,..,    474  84 

136  8 

1574  84 

78  4 

im» 

106  J 

37  9 

. 84  5 


Cosing  prices 
last  Fri<;ny. 

London  and  Nortb.West^m...  122  j 

London  and  SouUi-Weitern...  97  9 

Melropoliun    „ 1234  44 

Midland 140  4 

North  British   554  «( 

North-Esswni— Berwick 1141  164 

—  York   105  i 

North  SUITordahIre 79}  801 

Oxford.  West  Midland  58  CO 

South-Kastem 854  i 

South  Wales „ 67  9 

British  Possessions. 

Bombay  and  Uaroda 100  1  xd 

East  Indian  guar  5  ptr  cent...  101 J  24  xd 

Grand  Trunk  of  Canada  20J  I4 

Great  IndianlPeninsularg  5pc  101  2  xd 

Great  Western  of  Canada 84  9  xd 

Madras  guar  5  per  cent 100  1  xd 

Scinde  f^uar  6  per  cent  100  1  xd 

—    Delhi  shares  guar  6  p  c  100  1  xd 
Foreign  SriAHEs. 

Babia  and  San  Francisco 144  16 

Dutch  Khenish 6  4  pm 

Eastern  of  Franco  19J  204 

Great  Luxeml)0urg 1^4  | 

Norihein  oi  France 39i  404 

Paris,  Lyons,  £  Mediterranean  B44  5  J 

Paris  and  Orleans  33  5 

Sanibre  and  Mouse 7  4 

6.  Austrian  <^Loint).-Vcnotlau  2()|  4 

Kecit'e  and  San  Francisco 14  15 

Western  J( N-Wstrn  of  Fraaco  20i  It 


Ckwln;  prices 
this  itoy. 
122  i 
n  * 
124  S 
1404  1 
66  6 
114}  154 
105J  J 
794  8O4 
69  61 
854  6 


100  Ixd 
1014  24  xd 
204  14 

101  2  xd 
H  »i 
100  1  xil 
100  1  x.l 
100  1  xd 


144  15 

8  4  pm 
194  204 
12$  1:14 
3»i  404 
85  C 
84  a 
74  J 
20s  I 
16  18 
20i  14 


Foreign  Exchanges.— There  is  little  alteration,  but  on 
Paris  the  rate  was  noted  rather  higher,  and  on  Holland  dulL 

Bullion. — Annexed  is  the  weekly  circular  of  Messrs 
Pixley,  Abell,  and  Langley  on  the  transactions  in  bullion 
during  the  week,  and  in  Indian  rupee  paper: — 

Gold — The  imports  of  gold  during  the  past  week  hare  been  rather 
large.  They  comprise  the  Essex,  from  Melbourne,  with  84,500/;  the 
Parana,  from  the  Brazils,  with  30,200/;  the  Shannon,  from  tlio  Wert 
Indies,  with  L".i),200/;  tlio  Canada,  from  Boston,  with  11,500/;  the 
Glasgow,  from  Xew  York,  with  101,000/— total,  380,400/.  The  export* 
daring  the  same  period  have  been :— The  Seine,  to  the  West  Indies, 
with  5,000/;  the  Dellii,  to  Alexandria,  with  7,600/;  the  Messageries 
steamer,  to  Alexandria,  with  90,000/— total,  102,C0O/.  The  Bank  of 
Eughand  has  received  about  107,000/,  and  sovereigns  to  the  amount  of 
97,000/  have  lieen  withdrawn  for  transmission  to  Egypt  The  shipments 
of  gold  from  Jlolbourne  to  England,  reported  by  the  Overland  JIaiL  are 
very  small,  and  only  make  a  total  of  145,500/.  The  following  statement 
of  the  imports  of  gold  from  Australia  and  America  during  the  past  seven 
years  may  be  of  interest  to  our  friends : — From  Australia,  in  1858 
9,72,5,108/;  1859,  9,830,944/;  i860,  6,659,590/;  1861,  6,474,451/;  1862  ' 
6,310,500/;  1863,  5,164,752/;  1864,  2,426,400/.  From  America,  in 
1858,5,304,896/;  1859,14,560,062/;  1860,  8,677,294/;  1861,  83,450/; 
1862,  9,865,610/;  186,3,  7.874,179/;  1864,  7,465,10.3/.  The  exports  of 
gold  to  the  West  Indies  and  China  during  the  same  period  is  also 
shown: — From  London,  in  1858,  168,305/;  1859,  788.270/;  1860, 
1,612,900/;  1861,  591,392/;  18<;2,  971,582/;  1,863,  3,104,000/;  1864, 
1,255,208/.  From  the  Mediterranean,  in  1858,  165,230/;  1859, 
142,144/;  1860,  765,138/;  1861,  367.788/;  1862,  139,172/;  1863, 
147,400/;   1864,  4,450,210/. 

Silver. — The  Shannon  has  brought  221,000/  from  the  West  Indies ;  a 
large  portion  of  tltis  consisted  of  Dore  silver,  which  was  sold  at  61M 
per  oz  standard,  and  the  fine  bars  were  pLoced  at  61id  per  oz  standard ; 
and  we  quote  this  price,  with  a  somewhat  quiet  market.  The  Delhi  has 
taken  29,600/  to  Madras.  Bar  silver  has  had  many  fluctuations  during 
the  past  year,  obtaining  its  highest  piice  of  5s  2Jd  per  oz  standard  on 
the  14th  January,  aud  the  lowest  of  5s  0|d  per  oz  standard  on  the  19th 
of  October. 

Mexican  Dollars. — The  Shannon  has  brought  120,000/.  JTie  markflt 
for  this  coin  is  very  weak,  and  from  a  total  absence  of  business  we  can 
scarcely  give  any  quotation  as  to  price.  The  variations  in  price  during 
1864  were  from  64^  per  oz  on  the  13th  of  July,  to  59^d  on  the  25th  of 
October. 

Exchange  on  India  for  60  days'  sight  drafts  by  the  banks  mav  bo 
quoted  Is  lljd  to  2s  for  Calcutta  and  Madras,  and  28  to  2s  0^  Bombay. 
Tlio  Council  drafts  were  sold  yesterday  at  a  slight  reduction  for  Bombay, 
but  at  a  rise  for  Calcutta  aud  Madras ;  Bombay  receiving  about  74  per 
cent,  at  2s,  and  Calcutta  and  Madras  7  per  cent,  at  Is  llfd. 

India  Government  loan  notes  are  about  the  same,  5J  per  Centa.  being 
108  to  110,  5  per  Cents.  101  to  102,  aud  4  per  Cents.  89  to  91. 

Quotations  for  Bullion. — Gold — Bar  gold,  778  9d  per  oz  std ;  ditto 
gold,  fine,  77s  9^  per  oz  std;  ditto  gold,  refinable,  77s  ll^d  per  oz 
std,  last  price ;  Spanish  doubloons,  748  6d  to  75s  per  oz  nomi- 
niJ  ;  South  American  ditto,  733  6d  to  733  9d  per  oz  ;  United  States 
gold  coin,  76s  3d  to  76s  3^  per  oz,  last  price.  Silver — Bar  silver, 
58  If  d  per  oz  std ;  bar  silver,  containing  5  grains  gold,  5s  lAd  per 
oz  std ;  Mexican  dollars,  5s  0|d  per  oz,  last  price,  ncmimU.  Quick- 
silver, 8/  i»r  bottle  ;  discount  3  per  cent. 

Mercantile  Changes. — The  retirement  of  Mr  A.  J.  Allen 
from  the  firm  of  Messrs  Nichols,  Allen,  and  Allen,  is  notified, 
as  well  as  the  entry  into  the  firm  of  Messrs  David  Sutow  and 
Co.,  of  Idol  lane, 

Messrs  Cutler,  Palmer,  and  Co.,  of  Mark  lane,  announce  th« 
retirement  of  their  senior  partner  Mr  Cutler,  and  the  entr}-  of 
Mr  John  Treacher  and  Mr  James  Robertson  Tuinbull  into 
the  firm.  Mr  Frederick  Frank  Egerton  Cutler  and  Mr  E. 
Gray  Cobham  have  also  joined  the  house  as  partners. 

Failures  and  Mercantile  Embarrassments. — The  Levant 
Herald  announces  the  failure  of  Mr  P.  Vuccino,  with  liabili- 
ties estimated  at  about  46,000/. 
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A  meeting  of  the  creditors  of  Messrs  Grundler,  Ormond, 
and  Co,,  was  held  on  Saturday  last,  and  a  resolution  was 
adopted  to  wind  up  the  estate  under  a  deed  of  assignment. 
The  cause  of  the  failure  was  attributed  to  losses  and  unavoid- 
able misfortune.  The  dividend  is  expected  to  be  about  7s  in 
in  the  pound. 

The  liquidation  of  the  old  estate  of  Messrs  Simpson  and 
Co.  having  been  satisfactorily  arranged,  Messrs  Simpson 
Brothers  and  Co.,  with  the  assistance  of  their  friends,  wUl 
carry  on  the  fcusiness. 

Vice-Chancellor  Wood  proooses  on  the  23rd  inst.  to  make  a 
call  of  26  Gd  per  share  on  the  contributories  of  the  Atlienaeum 
Life  Assurance  Society. 

Vice-Chancellor  Kindersley  is  to  hear  a  petition  for  the  wind- 
ing up  of  the  Universal  Mercantile  Association  (Limited),  on 
the  13th  inst. 

The  official  liquidator  of  the  Central  Darjeeling  Tea  Com- 
pany (Limited)  has  given  notice  that  claims  are  to  be  sent  in 
by  the  1st  of  May,  the  8th  of  that  montli  having  been  ap- 
pointed by  the  Master  of  the  Bolls  for  adjudicating  upon 
ithem. 

A  sitting  is  to  take  place  in  the  Bankruptcy  Court  on  the 
lit  July,  for  the  purpose  of  making  a  call  of  1/  per  share  on 
the  contributories  of  the  Union  Discount  Company  (Limited). 

Public  Companies. — The  directors  of  the  Societc  Generalii 
de  I'Empire  Ottoman  have  decided  on  distributing  out  of 
the  profits  already  realised,  the  sum  of  4s  9d  per  share.  This 
distribution  will  be  made  in  London,  at  the  agency  of  the 
Imperial  Ottoman  Bank,  on  and  after  the  15th  inst. 

A  half-yearly  general  meeting  of  the  proprietors  of  the 
Colonial  Bank  was  held  on  Wednesday,  the  4th  inst.,  when 
the  report  of  the  directors  was  adopted.  An  ordinary 
dividend  of  6  per  cent.,  and  an  extraordinary  dividend  of  1 
per  cent,  for  the  half-year,  was  declared. 

The  first  ordinary  general  meeting  of  the  Warront  Finance 
Company  will  be  held  at  the  London  Tavern,  on  Tuesday,  the 
24th  inst. 

The  meeting  of  the  Financial  Corporation  (Limited)  is 
fixed  for  the  20rd  inst.,  when  the  report  of  the  directors  will 
be  presented  and  a  dividend  declared. 

A  report  of  the  Directors  of  the  Peel  Eiver  Land  and 
Mineral  Company  has  been  issued,  in  anticipation  of  the 
meeting  to  be  held  on  the  13th  inst.  The  net  income  from 
the  1st  January,  18G3,  to  the  30th  June,  1864,  is  stated  at 
13,013/,  out  of  which  an  interim  dividend  of  li  per  cent. 
has  been  paid.  It  is  now  proposed  to  pay  a  further  dividend 
of  1  per  cent,  free  of  income  tax. 

The  Directors  of  the  Ocean  Marine  Insurance  Company  have 
called  a  meeting  of  the  shareholders  for  the  20th  inst.  The 
dividend  proposed  is  5s  per  share  with  a  bonus  of  20s. 
30,000/  is  to  be  carried  to  the  reserve  fund.  The  Directors 
propose  the  payment  of  5s  per  share  as  interest  in  July  next. 

The  dividend  to  be  proposed  at  the  meeting  of  the  Inter- 
national Financial  Society  is  7s  Gd  per  share,  making  with 
the  23  6d  paid  in  July,  a  total  dividend  at  the  rate  of  10  per 
cent,  for  the  year.  5,000/  is  to  be  added  to  the  reserve  fund, 
and  20,000/  carried  to  new  account. 

The  Directors  of  the  National  Discount  Company  at  their 
meeting  of  the  18th  inst.  propose  to  recommend  a  dividend  at 
the  increased  rate  of  20  per  cent,  per  annum,  and  to  carry 
forward  the  balance  of  profit  to  new  account  for  the  next  half- 
year. 

The  Directors  of  the  Union  Bank  of  Australia  have  resolved 
upon  a  dividend  of  2/  5s  per  share  for  the  past  half-year, 
being  at  the  rate  of  18  per  cent,  per  annum. 

The  prospectus  of  the  Nowgong  Tea  Company  of  Assam 
(Limited)  is  issued.  The  object  is  to  purchase  and  develop 
thirteen  tea  estates,  already  in  profitable  cultivation,  in  the  pro- 
vince of  Assam.  The  property  comprises  12,000  acres  of  free- 
hold land,  held  direct  from  the  Government,  of  which  2,182 
acres  are  planted,  the  plants  on  240  acres  being  three  years  old, 
and  on  902  acres  two  years  old.  The  purchase-money  is 
163,000/,  payable  by  annual  instalments,  with  interest  at  5 
per  cent.,  extending  over  a  period  of  six  years.  The  capital 
is  250,000/,  in  25,000  shares  of  10/  each,  with  a  first  issue  of 
18,000  shares. 

Miscellaneous. — The  following  are  the  statements  of  re- 
mittances relating  to  the  Venezuela  and  New  Granada  debts  . — 
Debt  of  Venezuela — Messrs  Baring  Brothers  and  Co.  have  re- 


ceived advices  from  their  agents  at  La  Guayra  announcing 
that  the  recent  order  of  General  Cuzman  Blanco  for  the  re- 
sumption of  the  55  per  cent,  of  Customs  has  been  received  by_ 
the  Oaraocas  Government,  pending  the  decision  of  the  Federal 
Court  as  to  certain  alleged  claims  of  Government  creditors, 
and  that  the  Messrs  Baring's  agents  had  been  required  to  re- 
fund a  sum  of  18,443  dols.  45c  in  pagares  received  at  Puerto 
Oabello  on  account  of  the  duties. 

The  General  Credit  and  Finance  Company  of  London 
(Limited)  are  in  receipt  of  advice  from  their  agents,  Messrs 
H.  L.  Boulton  and  Co.,  dated  La  Guayra,  Dec.  9,  1864,  of 
duties  collected  as  follows,  on  account  of  the  Venezuela  6  per 
Cent,  loan,  1864  :— 

dols.    c 
Per  statement  No.  11,  from  La  Guayra ],34(!  37 

—  No.  12,  from  ditto     3,929  49 

—  No.  19,  from  Puerto  Cabello  855  3G 

Total    6,131  22 

New  Gkanada  Debt. 
Messrs  Baring  Brothers  have  received  by  the  present  mail  the  foUoiv- 
ing  remittances,  on  account  of  Now  Granada  dividends,  viz  : — 

£       3      d 
Custom  House  of  Santa  JIartha 1,971   14     2 

—  Cartagena    642     0     0 

—  SabaniUa 408  11     G 

Total  3,022     5     8 

The  numbers  of  a  certain  amount  of  the  Egyptian  bonds  of 
both  issues  of  the  loan  of  1862  have  been  drawn,  and  are 
advertised  for  payment  at  par  on  the  1st  March  proximo. 


COURSE  OF  THE  EXCHANGES. 

Hme. 

Tuesday. 

Friday. 

Prices  negotiated 

Prices  nogotiatel 

on  'Change. 

»n  'Change, 

Amsterdam          ■•• 

short. 

11  14 

11  35  I 

11  13j 

11  141 

Ditto       

3  ms. 

U  18 

11  ISjj 

11  171 

uitJ 

11  17j 

Rotterdam 

•••        .  ••        ••■ 

— 

11  18 

11  ISjl 

11  18 

Antwerp    

■•>        •••        •-• 

mm 

25  45 

25  50 

25  46 

26  50 

Bru'aels     

•••        •■•        ••■ 

M 

25  45 

26  50 

26  45 

26  50 

Hamburg 

— 

13     71 

13    7} 

13     71 

13     7{ 

Paris          

short. 

25  15 

25  20 

25  15< 

25  20 

Ditto       



3  ms. 

26  45 

26  50 

25  47j 

26  52 J 

Marseilles 

... 

— 

26  47  J 

26  Mi 

25  47; 

26  m 

Frankfort  ou  the  Main 

« 

119J 

120j 

1195 

120 

Vienna       



■■ 

U  82J 

11  85 

11  85 

H  92{ 

Trieste       



mm 

11  82{ 

11  95 

11  85 

n  92i 

Petersburg 



•> 

29< 

30 

29i 

SOi 

Perlin          

...        ...        ... 

— 

... 

... 

... 

Madrid       

...        ...        ••• 

_ 

40i 

46J 

46i 

46J 

Cadiz         

.••        ...        ... 

wm 

47 

47J 

47 

47i 

Lesbora     

...        •••        ... 

_ 

25  70 

25  75 

•26  70 

25  7S 

Milan         

••>        •••        ... 

_ 

25  70 

25  75 

26  70 

25  7S 

Genoa        

...        •••        ... 

_ 

25  70 

25  75 

25  70 

25  75 

Naples        



a. 

25  70 

25  75 

25  70 

25  7S 

Palermo     

••>        •••        ... 

. 

25  70 

25  75 

26  70 

25  75 

Messina      

••.        ■>■        ... 

M 

25  70 

25  75 

26  70 

26  75 

Lisbon        

ti.        •>•        ... 

_ 

61 

61} 

611 

61t 

Oporto        



» 

91 

51* 

"1 

6U 

Rio  Janeiro 

,        „, 

mmm 

... 

... 

Ne     York 



"■ 

... 

... 

... 

FOK 

EIGN  RATES  OF 

EXCHANGE  Ol 

N  U)NDOK 

Latest                F 

lates  of  Exchange 

T)«tea 

on  London 

Pans 

Jan.    5  , 

25  10 

M,.**      S  days^  sight 

—      5  

24  774 

8  month's  date 

Antwerp 

—      3  

25  17i 

3  days'  sight 

Amsterdam 

—      3  

11  69^ 

3          — 

_ 

—      3  

11  533 

2  monhts'  date 

HambHrg 

—      3  ..... 

13  6 

3  davs'  sight 

^ 

—      3  

13  2J 

.«..,      8  months'  datt 

StPeterflburg.. 

—      3  

sn 

3          — 

Dec  30  

52i 

-....    80  day'  sight 

Gibraltar 

—  28  

—  24  

.50 
2J3J 

New  York 

......    60  days'  sight 

Jimaica 

—     10  

2  per  cent,  pra 

30         - 

— . 

—    10  1 

i  per  cent,  pm 

GO         — 

— 

—    10  

1  per  cent,  pm 

90          — 

—  8  

—  8  

271 
25j  6J 

90          — 

Rio  de  Janeiro 

60          — 

—    8  .'.".'!.' 

27 
27J 

60          — 

Pernanibuco  .. 

60          — 

Buenos  Ayres.. 

Nov.  28  

49 

60          — 

Sinpajwre   

Dec.     4  

48  lOjiI 

6  months'  tight 

Ceylon 

—    16  

6  per  cent  pm 

6          — 

—    15  

2s  Ij  Jd 
2s  Igd 
48  9d 

e       — 

Calcutta  

—    15  ....» 
Nov.  15  

t       __ 

Hong  Kong 

G         — 

1  per  cent  pm 
par  1  prem 

90  days'  sigli 

30         _ 

Bh'dney     

Valparaiso  

Nov.  25  

—    17  

i- 

t{ 

« 

0         — 

COMPARATIVE  EXCHANGES. 

Tho  quotation  of  gold  at  Paris  is  about  3  per  mille  premium,  and 
the  short  exchange  on  London  is  25.17J  per  1(  starting.  On  comparing 
these  rates  with  the  English  Mint  price  of  3i  17s  lO^d  per  ounce 
for  standard  gold,  it  appears  that  gold  is  nearly  S-lOths  per  cent,  dearer  in 
Paris  than  in  London. 

By  advices  from  Hamburg  the  price  of  gold  is  425  per  mark,  and 
tho  short  exchange  on  London  is  1.3.43  per  l/sterling.  Standard  gold  at 
the  English  Mint  price  is,  therefore,  about  1-lOth  per  cent,  dearer  in 
Hamburg  than  in  London. 
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BANKERS'    PRICE    CURRENT. 

PRICES  OF  ENOLISH  STOCKS. 


891  }  xd 
89j  xd 
88]  I 

m  1 

71j'k'd 

10,3'xd 

102"" 
109  10 

MOU. 

89Jxd 
89}  i  xd 

m  4 

88J 

par 
par 

239  j" 

214'xd 
103  xd 

98  i" 

•■• 

Sa  ioa  p 

I  Ut»' 

89)  1  xd 
89j  i  xd 
88|  } 
88{  i 

14  7-16 
4a  p" 

239'" 

2i.';'.xd 

102}  xd 
lOs'p 

weu 

89}  {  xd 

Hf)  i  xd 

ml 

HSl  9 

14  i' 

Of  ia  p 

Sa  la  p 
Sa  la  p 

mixi 

12a  "p 

luui. 

895  J  xd 

90  Id 
88|  9 
89  8} 

lap" 

!>a  p 
239  40 

103|xd 
1033  xd 

«J  C  xd 

S9|  J  xd 
39  8i 

Do.  tor  acoount  Jan.  10 

S8t  9 

New  3J  per  Cent  Jan.  1894  ... 
New  2J  per  Cent.  Jan.  1894  ... 
New  6  per  Cent.  Jan.  1873    ... 
Annttitiea  Jan  1880  

;;; 

••• 

I)o.(Red8faTel.)  Aug.  1908 
Exolic(|iicr  BilU,  1,000(  4  per  cl 
Ditto              600;     — 
Ditto  100(&  2001     — 
Bank  Stock,  6|  prct  laat  hf-yr 

Do.  for  accotint  Jan.  10 

Indtan  Government  Secnritiea. 
India  Stock,  10)  p  c  April  1874 

Do.  for  account  .Jan.  10 

Do.  6  per  Cent  July  1870  ... 

Do.  do.  for  account  Jan.  10... 

Do  4  per  Cent  Oct  1888  ... 

Do.  do.  Certificates 

Sap" 

Sa  p 

212  xd 
los'i'xd 

I»o.  Enfaced  Paper  4  pr  Cent. 
Do.  do.  5  pr  t:ent  Jan.  1872 
)w.  do.  SJprCcnt  May  1879 
Do.  Debent.  4  p  c  Aug.  1800 
Do.  Bonda,  4  per  Cent  1,000/ 

»n" 

PRICES  OF  FOREIGN  STOCKS. 

Bat 

Man. 

Tuea. 

Wed. 

Thna. 

Frl 

Analrian  Donda          

.. 

... 

•.. 

... 

... 

•  >• 

Braxilian  5  per  cent 

... 

... 

... 

Do.  4i  per  cent  18S2, 18S8,  and  1860     ... 

.. 

... 

... 

nm 

HH 

... 

Do.  4J  per  cent  18G3          

... 

m 

... 

84  31 

>.■ 

Buenos  Ayrea  (>  per  cent     

... 

... 

... 

... 

Do.  lOOi  Bonds        

•*• 

... 

... 

... 

... 

Do.  1  per  cent  (Deferred  3  per  cent) 

... 

... 

... 

... 

... 

Chlljan  6  per  cent      

... 

... 

... 

101^ 

•  .. 

Do.  3  per  cent         

..■ 

..• 

... 

••• 

... 

Do.  4i  per  cent       

... 

... 

.*• 

814 

... 

... 

Colombian  G  per  cent 

... 

... 

... 

... 

Danish  3  per  cent  1825         

... 

... 

... 

..• 

■  •■ 

... 

Do  4  per  cent  1850  and  18CI       

... 

... 

.. 

... 

Do.  4  per  cent  1SU3            

... 

... 

... 

..• 

Do.  .0  per  cent  1864 

... 

... 

... 

... 

... 

Do.  5  pr  ct  Dtben.  Scrip.  1855-8,  50(  p»k) 

... 

... 

•a. 

... 

... 

Do.  5  pr  ct  Deljen.  Scrip  1869-72,  SOIpnid 

... 

... 

... 

*.. 

... 

Do.  5  pr  ct  Debcn.  Scrip  1873-77,  60i  paid 

... 

... 

... 

... 

..• 

Eqiiador  New  Consolidated  1  per  cent     ... 

... 

... 

.. 

... 

*.* 

Do.  Provincial  Land  Warrant     

.M 

... 

... 

... 

.a. 

Egyptian  7  per  cent 

95* 

96i 

964  i 

96i  7 

96i  7 

97  6i 

Do.  Second  Inane 

ytiS 

97 

... 

... 

Do.  lOOf  Bonds        

•  •* 

... 

... 

974 

Do.  1364,  7  per  cent 

94J  5 

OS*  i 

95i 

954  J 

954  4 

Do,  Scrip,  16/  paid 

lej 

16 

16i  i 

16i 

.•* 

... 

3,704,200;  of  the  Loan  of  5,704,200/  issued 

to  the  Public  and  Contractors 

Greek  5  p  c  1824-25.  ex  Coup.  orig.  attaohd. 

■  >■ 

23|  4 

23i 

23f 

^H 

23i 

Do.  Coupons 

m 

10* 

Italian  6  per  cent  (Maremmana Railway)... 

... 

.... 

i8i 

... 

Mexican  3  per  cent 

29i( 

28  xd 

28ix«J 

28  xd 

28  xd 

28i  xd 

Do.  1864        

26ixd 

26t  xd 

26ixd 

i6ixd 

26 1  xd 

Do,  6  per  cent  Anglo-French      

•  •■ 

... 

... 

... 

... 

Moorish  (Impenan  6  per  cent         

... 

... 

... 

96 

... 

*•. 

New  Grenada 

... 

... 

... 

2  per  cent  ditto        

... 

••■ 

... 

... 

... 

... 

Do.  Deferred 

... 

... 

... 

Do.  Lani  Warrants  (Hectarea)   ._ 

... 

••• 

.*■ 

... 

Peruvian  4J  per  cent 

... 

... 

... 

... 

•■• 

Do.  4j  per  cent  (Uribarren)         

.•■ 

... 

... 

■•. 

**■ 

... 

Do.  3  per  cent          

... 

... 

... 

... 

... 

Do.  4)  per  cent  1862          

83  f 

SOxd 

78ixd 

781  xd 

•>. 

... 

Portufruese  3  per  cent  1853 

46|  xd 

4(!|  xd 

Do.  3  per  cent  1856,  67,  69,  60,  82,  and  63 

48 

U6|xcl 

47  xd 

474  .xd 

47jxd 

Russian  6  per  cent  in  jC  Sterlinj 

89  j 

88  J 

B8} 

i94  9 

89j  i 

Do.  4i  percent  18.50           

•itj  xd 

36i  xd 

a  xd 

iOixd 

67  xd 

Do.  41  percent  1860          

... 

... 

... 

... 

Do.  3  per  cent  1859 

',4*  t 

545 

54{ 

Do.  5  per  cent  1862 

■  >■ 

S8i  i 

884 

89 

88}  9 

88i  9 

Do.  5  per  cent  1864 

... 

S9i 

S94  J 

S9> 

,, 

Do.  Scrip,  66/  paid 

... 

Sardinian  5  per  cent 

80i 
47|  xd 

<l.xd 

S0{  xd 

Spamah  3  per  cent 

43  t 

48  xd 

47J  xd 

Do.  3  per  cent  Deferred 

40}  xd 

40  J  xd 

401  xd 

lOJxi 

Do.  Passive 

32i 

32f  J 

324  4 

32?  i 

... 

34 

Do.  Com.  Cert  of  Coup,  not  funded      ... 

•■■ 

14U 

14t 

S»cdi-li  4i  per  cent  1864      

Turkish  6  per  cent.  1854      

89  i 

70f 

S9 

Do.  6  per  cent  1868 

71 

70{  1 

'1  i 

•U  i 

Do.  do.  100/  Bonds 

^^ 

■4  3 

76 

Do.  6  per  cent  1862 

... 

eojxd 

70  xd 

69}  xd 

69|  xd 

704  xd 

Do.  1001  bonds        

70  xd 

70  xd 

69»xd 

70J  xil 

lOj  xd 

Do.  6  per  cent  1863  ^         

Do.  4  per  cent  Guaranteed          

Venezuela  3  per  cent 

18  xd 

18  xd 

Do.  6  per  cent  1862 

52J  2 

194  8 

484  4 
42|i 

484 

48 

Do.  6  per  cent  1864 

Do.  1{  per  cent        

... 

ia 

411 

42  14 

42JH 

Dividends  on  the  aboTe  payable  In  London 

Austrian   6  per  cent  Ex.  10  florins 

BelRlan  2j  per  cent  Kx.  25  franca 

Do.  4J  per  cent.  Ex.  26  franca     . 

Dutch  'H  per  cent  Ex.  12  GuiL     

624 

Do.  4  per  cent  Ctrlincatcs 

... 

lUUan  5  per  cent  1861,  Ex.  25  franca     .. 

651  1 

63  xd 

63}  xd 

64  xd 

64J 

IHICK8 


Stock  01   DIvldand 
Sbarea.    laat  hf-yr. 


2066668/13;  |<«r  cent 

12000! 

C678110(  31  per  cent 

M06«5/  2/  per  cent 

800800/21/  pr  cent 

6000  3|/  pr  cent 


Names. 


East  and  Weat  India 

General  Floating  Dock    .... 
London  and  St  Katharine  . 

Southampton 

Victoria , 

Ditto  New , 


dharea 

£ 
Stk 

10 
St  a 
Stk 
Stk 

20 


Paid. 


£ 
100 

6 
100 
100 

loo 

2 


Prle* 

par  that. 


13«  37 

72"" 


JOINT  STOCK  BANK& 


«0.  UI 

Dividend. 

Prict 

ahares. 

laat  hf-yr. 

Names. 

Sbarea. 

£ 

Paid. 

perabaie 

£    a  i 

10000 

.;;pc<&4n>s 

ApTAan^Mastermjn's  Limited... 

100 

SO    n   0 

134  37 

20000  j 

... 

Dltfo  New,  issued  at  30  pm   ... 
Ditto  issued  at  30  pm 

60 
50 

26    0    0 
25     0     0 

634 

10000 

Albion        

60 

6     0    0 

23 

20000 

6/  per  cent 

Alliance  Limited 

100 

28     0    0 

S3     J 

83 

iOOOO 

i2b  6d 

Ditto  New         

100 

25     0    0 

10000 

, , 

Ditto  New  issued  at  20  pm    ... 

100 

10    0    0 

17     19} 

looooo 

^s  6d 

Anglo-Austrian     

20 

6     0    0 

6»7 

20000 

... 

Anglo-IUlian  Limited    

60 

10     0    0 

8j; 

22600 

't  per  cent 

Anstralasi.           

40 

40   a   0 

6»J  70 

7600 

I4s  p  share 

Ditto  Hew        

40 

40    0    0 

6«i 

12500 

il  per  cent 

Bank  of  Brillah  Columbia 

20 

15    0     0 

174  IS 

IOOOO 

5'  per  cent 

Bank  of  Egypt    ... 

35 

26     0     0 

EO  2 

6000 

10/  prcent 

Bank  otLnnrion   ..          ..          .. 

100 

60     0     0 

168  62 

25000 

Bank  of  Olago  Limited 

20 

6     0    0 

Hi 

IOOOO 

3|;  pr  cent 

B.«nk  of  Queensland  Limited   ... 

100 

20    0    n 

)8 

iooflo 

U  per  cent 

Bank  of  Victoria.  Australia      ... 

60 

25     0     0 

37  » 

.'.000 

51  per  cent 

Bank  of  Wales  LImiUd 

100 

20    0    0 

15  Iff 

80000 

51  p«r  cent 

Bank  of  New  Zealand     

10 

9    0    0 

16  17 

60000 

Brazilian  A  Portuguese  Limited. 

20 

IC    0    0 

lOJ 

20000 

British  nnd  Cdlifornian  Limited... 

60 

6    0    0 

34  i 

20000 

3/  per  cent 

British  North  America   .. 

60 

50    0    0 

48  60 

40' 00 

7J/  pr  cent 

Chrtd  Bk.  India.  Anstra..ACh. 

20 

20    0     0 

36  S 

JOOflO 

lOl  pr  cent 

Chrtd  Merc  of  India, Lond,&  Chna 

26 

25     0     0 

604 

IOOOO 

Ditto  New         

25 

12  10     0 

lOOPO 

inz  pr  cent 

City 

100 

60     0     0 

128 

IOOOO 

:;  per  cent 

Colonial     .          

100 

as   0   0 

**i 

40000 

Commercial  Banic  cf  Canada    ... 

20.1l> 

20  11    0 

20000 

(.• 

Commercial  Bk  of  Indiu&  the  East 

25 

25     0     0 

..» 

IOOOO 

.•• 

Ditto  New,  i«8  at  10  pm,10paid 

25 

20    0     0 

26  8 

200000 

7{?  pr  cent 

Consolidated  Bank  Limited       ... 

10 

4     0     0 

llii 

6000 

6(  per  cent 

Continental  Limited        

100 

25     0     0 

194  204 

20000 

211  pr  cent 

East  London  Limited      

50 

8     0     0 

64  7 

61)000 

128  p  share 

FnB.,Scoi..t  Austral  Limited... 

20 

20     0     0 

20     U 

40000 

... 

English  and  Swedish  Limited    ... 

60 

15     0    0 

12     13) 

40000 

Zil  pr  cent 

European  Limited 

60 

15     0     0 

H 

16000 

... 

Ditto       

60 

10     0     0 

IOOOO 

51  per  cent 

Hindustan,  China,  .b  Japan  Lim. 

100 

25    0     0 

30  1 

IOOOO 

5/  per  cent 

Ditto  New,  issued  at  2  pm     ... 

100 

23     0    0 

27  8 

12000 

il  ler  cent 

Imnerial,  Limited 

100 

20    0     0 

34  J 

8000 

2i/  pr  cent 

Ditto  New,  Issued  at  4  pm     ... 

100 

15     0     0 

334  i 

IOOOO 

... 

Imp.  Bkof  India, China, &Japan.L 

60 

10     0     0 

136000 

15s  9d  p  sh 

Imperial  Ottoman 

20 

10     0    0 

16}  { 

2.'iOOO 

International,  Limited    

50 

20     0    0 

12il3i 

6000 

3/  p  8h  &  he 

Ionian         

25 

25    0    0 

6000 

Ditto  New         

25 

6     0     0 

•  •» 

looooo 

... 

Land  Mortgage  Bank  of  IndiaLim 

20 

4     0    0 

HI 

20000 

LondonBkofMexIco&S.AroerlcaL 

60 

10     0    0 

n 

10000 

, 

London  Bank  of  Scotland  Lim  ... 

100 

13     0    0 

H 

IOOOO 

l/la 

London  and  Brazilian  Limited... 

100 

40    0     0 

474  s 

60U0 

2/ 

London,  B  Ayres,  t  R  Plate  Lim. 

100 

40     0    0 

49  61 

20000 

Sa 

Ditto  New.  issued  at  14  pm  ... 

25 

7  10     0 

9f  lOi 

6000 

24/  pr  cent 

London,  Ultra  ,  *  S.  Staffush.  Lira 

100 

22    0     0 

17  1» 

60000 

4/  per  cent 

London  Chrtd  Bank  (f  Aaatral. 

20 

20     0     0 

24  5 

80000 

16/  prcent 

Loiidon  and  County 

M 

20     0     0 

82  H 

6000 

16s  lOd 

London,  Hambrg.ContExch.Lim 

100 

18    0     0 

9|  lUi 

«0000 

16/  pr  cent 

London  Joint  Stock 

60 

10     0    0 

61 

IOOOO 

24/  pr  cent 

Ix>ndon  and  Northern  Limited  ... 

100 

25    0     0 

20000 

5/  per  cent 

London  and  South  African 

20 

20    0     0 

22  3 

6000 

3/  per  cent 

London  and  South  Western  Lim. 

100 

20    0     0 

22431 

60O00 

14  pr  ceni 

London  and  Westminster 

100 

20     0     0 

98  lOU 

IOOOO 

5/  per  cent 

Merchant  Bank  limited 

100 

22  10    0 

284  H 

20000 

Ils4d&25« 

Mercantile  and  Exchange  Limtd 

60 

10     0    0 

10  9) 

20000 

5i  8d 

Ditto  New,  issued  at  2  pm    ... 

60 

10     0     0 

94  f 

IOOOO 

3j/  pr  cent 

Metropolitan  and  Provincial  Lim 

100 

20    0    0 

164  17 

6000 

24/  pr  cent 

Midland  B.ink  Limited 

100 

20    0    0 

19  20 

20000 

4/  per  cent 

National  of  Liverpool  Limited  ... 

100 

10    0    0 

IS  19 

IOOOO 

11/  prcent 

National  Provincial  ot  Engliind 

100 

42     0     0 

... 

25000 

11/  prcent 

Ditto  New         

20 

12    0     0 

... 

30000 

148  9d  p  ah 

Ditto  ditto          

20 

10     0    0 

... 

SOOOO 

6i  138  4dpc 

National 

60 

,30     0     0 

... 

20000 

Ditto  New          

60 

15     0     0 

... 

leono 

101  pr  cent 

New  South  Wales 

»0 

10     0     0 

45  7 

12500 

Ditto  New,  if  a.  at  6/138  4d  pm. 

20 

20    0    0 

... 

40000 

... 

New  Zealand  Bank  Corpom.  Lim. 

10 

10    0 

li 

60000 

North  Western      

20 

6     0     0 

10  11 

60400 

16/  pr  cent 

Orlenwl  l;«Tik  CorporaUon 

26 

25     0     0 

58  80 

20000 

Provincial  Blinking  Corpor.  Lim. 

50 

5     0     0 

34  4} 

20000 

10/  pr  cent 

Provincial  of  Ireland       •, 

100 

25     0     0 

85  7 

IOOOO 

Ditto  New          

10 

10    0    0 

... 

37600 

2'/  pr  cent 

Scinde,  Punjaub,  *  Delhi  Limited 

20 

10    0    0 

Ili* 

20000 

5/  per  cent 

'^oiith  Anstiali. 

>» 

26     0    0 

36  8 

IOOOO 

South  Eastern  Limited 

25 

10    0     0 

24| 

IOOOO 

4/  p  r  cent 

SUnd.  of  Brit  South  Africa  Lim. 

100 

25     0     0 

4450 

4/  per  cent 

Ditto  New          

100 

25    0     0 

24  8 

40>K)0 

8|/  pr  cent 

Union  of  AnatrallH 

26 

26     0     0 

541  8t 

IOOOO 

lOs 

Union  of  Ireland  Limited 

100 

22    0     0 

204  14 

•tnnon 

7in.«:24/b 

llnlnti  ..t  T.o.irtn.. 

M 

15     n     0 

574 

COLONL/U.  GOVERNMENT  SECCRITIEB. 


Amount  Div.  pei 
of  Loan.,Hf-vear. 


80000/1 3 


3 

3 

2214808  24 
686808  24 
200006  ■ 


looooo  3 
260000  3 
200000  3 
2OOOO0I3 
SOOOOO  3 


1C660C 
leOOOd 


16000C 
2S00O( 

:60o< 


pr  ct 
pr  ct 
prct 
pr  ct 
pr  ct 
prct 
prct. 
pr  ct 
prct 
pr  ct. 
prct 
pr  ct 
pr  ct 
prct 
pr  ct 
pr  ci. 
pr  ct, 
pr  ct 
pr  ct 
pr  ct 
pr  et 
prct 
pr  ct. 
pr  ct 
pr  ct 
pr  ct 
pr  ct 
prct 


Name. 


£ 

Sritlali  Columbia,  6  per  cent  Dec  31, 1872 'SO 

Do.  do.  1883 100 

Canllda  Govemmt  6  per  cent  Jan.  .t  July,  1877-84    100 

Do.  per  cent.  Ft- b.  and  Aug. -  lOO 

Do.  6  per  cent.  March  and  Sept 100 

Do,  6  Iter  cent.  Jan.  and  July ;  100 

Do.  6  per  cent  Inacribed  Stock  :  100 

Cape  of  Good  Hope,  6  per  cent.  Dec.  1873  '  100 

Do.  do.  April  *  Oct  1880-4   100 

Do.  do.  do  1890-1   100 

Do.  do.  Jan.  and  July,  1891    100 

Ceylon,  November,  1868,  6  per  cent ~..  lOO 

Do.  1878,         do _ •■  100 

Mauritiua,  6  per  cent  1873,  Jan.  and  July  1  100 

Da  1878,  do.  1  100 

Do.  1882,  May  16  and  Nov.  16    ...    100 

Natal  Government  6  per  cent  100 

New  Brunawick  Governmt,  6  per  cent.  Jan.  A  Jolyl  100 
SewSouthWaleaGov.5  percent  1866,  Jan.  &  July 
Do.  do.     5  percent  1871-6,  JanAJuIy 

Do.  do.     5  pr  cent.,  1888-92,Jan&July 

New  Zealand,  6  per  cent 

Nova  ScutiaGovimment,  6  jwrcent  Sterlingl875...'  100 
(Queensland  Ooveruinent  6  per  cent  Jan.  and  July..  100 
S.  Austratian  Gov.  6  percent  1868-69,  Jan.  and  July    100 

Do  do.         1878  and  upwalda,JanJkJuly 

Victoria  Government,  6  per  cent  Jan.  und  July..».. 

Do.  6  per  cent  April  ani  Oct  .. 


100 
100 
100 
100 


100 
100 
100 


954 

97 

97 

86i 

84 
104J 
107 
lug 
110 
103 
1094 
106 
106 
108 
105 

96 

98 

93) 

924 
103 

974 
lOli 

106 

li';'} 


'  Paid. '   Prioc     I 


Jan.  7,  1865.] 
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INSURANCE  COMPANIES. 


No.  of 
shares. 


Dividend 
perannnm 


Names. 


25000 
60000 
10000 
<4000 
3000 
SOOOO 

toooo 

sooo 

50000 

4000 

6160 

60000 

100000 

lOOOO 

20000 

lOOOO 

10000 

600(1 

30000 

2400 

7600 

13453 

SOOOO 

lOOOO 

100000 

30000 

loonoooi 

87604 
36433 
20000 
40000 
10000 

aoooo 

BCOOO 

10000 

60000 
TK4li 
40000 
4fl0CC 
40000 


riper  cent. 

'a4s'i(1&b8 

6Ipe&50sba; 

Us 

6J  p  c  &  bs 

lOs  pr  ct| 
aixic  k  bai 

?»  I 

ilp  s  &  bs 

U6g 

5/pc  b  bs 

illOiprct 

4s 

5/  per  cent 

fi/per  cent 

5?  p  c  &  bs 

■S/per  cent 

Ofpsh  15;bs 

ITs&boniis 

S/pcAlOib 

2«M2sfidb» 

31 2s  6dpi 

5/  per  cent 
6?  per  cent 
40/ per  rem 
4/  p  c  <t  bs 


J600 
100000 
«a9220 
100000 

1600 

"4000 
100000 
100000 

soon 
toooo 


8d 
lOl  prcent 
I/ps  Ic7sb9 

6/  D  c  «febS 

101  pr  cent 
Gl  per  cent 

5/ per  cent 
fi;:>8  A  bf 
UJ'pcibs 
7>  6d 
18/ pr  cent 
7s  pr  sbiire 

llil>8.fc28l 

fikl  percent 
■2/  p  s  <fc  bs 
10/  pr  cent 

2/lls'psh 

^/p  c  &bt 


Albert  Medical  Life  .t  Family  End. 
Alliance  Britlfti  aud  Foreign 

Do.  Marine  

Atlas 

ArKus  Life    .. 

Britisii  &,  Foreign  Marine  Limited. 

Ctiurch  of  England  .. 

Clerical,  Medical,  t  General  Life ,. 

Commercial  Union 

Connty 

Crown 

F.aele 

Empire  Marine  Limited     ...        ., 
Equity  and  Law       ..         .. 
Eniilisli  and  Scottl«li  r.aw  Llf»     .. 
EoKlish  and  Scottisti  Marine  Ljm... 
General         .  ..         .. 

Gresham  Life  

Gnardian       ..         ..         •• 
Imperial  Fire 

Imperial  Life  ..         •> 

Indemnity  Marine  .. 

Law  Fire       

Law  Life        

Lancashire 

Leeal  and  General  Life 

Lpool  <fc  London  &  Globe  (SpctAntO 

Liverpool  and  London  Fire  A  Life 

London 

London  &  Caledonian  Marine  Lira, 

London  and  Lancashire  Fire 

London  and  Lancashire  Life 

London  and  Provincial  Law 

London  and  Provincial  Marine 

Marine  

Maritime  (Limited) 

Minerva        ..         

North  British  and  Mercantile 

Ocean  Marine  

Oriental  and  General  Marine 
Pelican  ,         ..         >.         .. 

Fh(Bnlx         ..         ••         .•         .. 

Provident  Life        

Rock  Life 

Uoyal  Exchanero 

Hoyai  Insurance      

Union ..        .. 

Sun  Fire         ..         .•         •.         ,. 

Do.  Life 

Thames  and  Jfersev  Marine  Llm,,. 

Union  Marine  Limited       

Universal  Life  ..  .•  .. 
Universal  Marine  Limited.^  ... 
Victoria  Life 


Shares, 


£ 

20 
100 

too 

60 

100 

20 

60 

100 

60 

100 

60 

60 

10 

100 

50 

100 

100 

20 

100 

600 

100 

100 

100 

100 

20 

60 

100 

20 

26 

2i 

25 

10 

60 

20 

100 

10 

20 

SO 

26 

26 


Pall. 


3  0 
U  0 
36     0 

6  16 
26    0 


0 

0 

0 

0 

0 

0 

0 

0 

8  19  10 
i  10  0 
6  0 
6  0 
6    0 


60    0 
50     0 


3   10 
10     0 


2 
6 

100 
2 


100 
6 

Stock 

20 

200 


20 

20 

190 

20 


13  Ifl 
5  0 
2  10 
1  0 
a  13 


0 
0 
0 
0 
6 
6  0 
2  10 


10    0 

0  10 

All 

3    0 

20    0 

All 

All 

2    0 

2    0 

10    0 

6     0 

»     0 


121 


8J 


26 
146J 


Ci 


AMERICAN  STOCKS 

The  annexed  anotations — 4s  6d  to  the  dollar — are  taken  from  Mr  E.  F. 

Satterthwaite'g  circular  issued  on  Wednesday  last; — 

Bid. 


Bonda   and   Shares  having  Interest    and    Dividends  payable   in 

America. 
United  States  6  per  Cent.  Coupon  Bonds,  1868 

Ditto  5  per  Cent  Coupon  Bonds,  1874        

Ditto  6  i>er  Cent.  Coupon  Bonds,  1881 

Ditto  6  per  Cent  Coupon  Bonds,  (.5.20's)  1882         

Pennsylvania  5  per  Cent  Coupon  Bonds        

Ditto  Five  per  Cent  Stock        

Virginia  Six  per  Cent  Bonds       

Atlantic  and  Great  Western  (Ohio  Section),  First  Moi^gage,  1876  ... 
Detroit  and  Milwaukee,  Seven  per  Cent  1st  Mortgage  Bonds,  1786 
Erie,  7  per  cent..  First  Mortgage,  1867 

Ditto,  7  per  cent,  Second  Mortfrage,  1879     

Ditto,  7  iier  cent,  Third  Mortgage,  1883 

Ditto,  7  per  cent.  Fourth  Mortgage,  18S0      ., 

DIttc,  7  per  cent,  Fifth  Mortgage,  1888         

Ditto,  7  per  cent..  Preferred  Stock      

Ditto  shares,  100  dollars _        

Illinois  Central,  First  Mortgage,  7  per  cent  Cotistruction,  1875 

Ditto,  100  dollar  shares,  all  paid  

Ditto,  ditto,  paid  up  In  full        

Ditto,  Cancelled  Bond  Scrip  5  dollars  each 

Jolict  and  Northern  Indiana  8  per  cent.,  Ist  Mortgage,  1874,  gua- 
ranteed by  Michigan  Central 

Michigan  Ccntial,  8  per  cent.,  convertible,  1869, 1st  Mortgage 

Ditto,  sinking  fund,  1882,  Ist  Mortgage         

Ditto  shares,  100  dollars  

Michigan  Southern  and  Northern  Indiana,  7  per  cent  Sinking  Funti, 

1885  .„ 

New  York  Central,  7  per  cent  Bonds,  18C4      

Ditto  6  percent.  Sinking  Fund,  1S83  ..„        

Ditto,  7  per  cent.  Sinking  Fund,  1876  

Ditto,  7  per  cent.  Sinking  Fund,  convertible  to  1869         ... 

Ditto  shares,  100  dollars  

Pennsylvania,  6  per  cent,  Ist  Mortgage,  1880  


27 
S9 
38 


37 


45i 


29 
41 
42 


38 
621 


Bonds  having  Principal  and  Interest  payable  in  Loudon,  at  fixed 

rate  of  Exchange. 
Atlantic  &  Gt  Western  (New  York  Section),  1st  Mortgage,7  p.c.  1879 
Ditto,  (Pennsylvania  Section),  Ist  Mortgage,  7  ver  cent,  1877    ... 

Ditto.  (New  York  Section)  Second  Mortgage,  1881 

Ditto,  (Pcnn.sylvania  Section),  Second  Mortgage,  1882     

Quotations  calculated  and  Bonds  redeemea  at  48  6d  per  dollar; 
Interest  payable  at  4s  per  dollar. 

Mariett   and  Cincinnati,  1st  Mortgage,  7  per  cent,  1891        

Quotations  calculated  at  4s  6d  p  dol ;  Interest  payable  at  48  p  dol. 

Illinois  Central,  Ist  Mortgage,  6  per  cent.  Construction      

Quotations  on    this  issue:  alcu  ated   and  Principal  and  Interest 
payable  at  4s  2d  per  dollar. 


691 
71 
66 
64 


69 
74 


Asked. 

701x0 
73 
68 
66  xc 


71 
7C 


Bonds  issued  in  Sterling,  and  having  both  Principal  and  lutereatc 
payable  in  London  in  Sterling.  " 

VirginiA  Five  per  Cent       

Maryland  Five  per  Cent ]" 

Massachusetts  Five  per  Cent '" 

Panama,  1st  Mortgage,  1865         

Ditto,  2nd  Mortgage   1872         ',        ",[ 

Pennsylvania,  6  per  (ient.,  2nd  Mortgage,  1875 


Bid. 


42 

64 


100 
101 
79 


AsketL 


48 
68 


MISCELLANEOUS  SECURITIES. 


Stock  01 
Shares. 


Dividend 
;ier  annum. 


Names. 


1.53 

■5/  per  cent 


/  per  cent 
■5a  Id  p  sh 


31  per  cent 
U  Is"" 


6/pec  cent 


151  pr  cent 
51  per  cent 


'U  per  cent 
~l  per  cent 
6/  per  cent 


58  3d  p  sh 
81  per  cent 
23  6d 

15;  pr  cent 

10s  6d  p  sh 

is 

10/  pc  &  bs 

61/  pr  cent 


102 
103 
61 


20000 
600ori 
120000 
201100 
20000 
4700C 
20000 
lOOOC 

6000 

5000 
834780/ 
12600 
2000c 
60000 
40000 

8915 
60000 
25000 
20000 
20000 
4000O 
20000 
17600 

2500 
40000 
12000 

100000 

10000 

1002925/ 

160820/ 

277000/ 

lOOOO 

20000 

60000 

80000 
100000 
879975/ 

70000 

20000 

7.'000 
6000 

30000 

10000 
126000 

20000 

5000 

100000 

20000 
100000 

25000 

40000 
150000 
300000 

60000  6/  per  cent 
10000001  0/  per  cent 

80000  8(  pet  cent 

10000 

20000 

20000 

12000 

20000 

20000 
175000 

60000 

10000 
6000 

60000 

16000 
12500 
12000 
40000 
22500 
80000 
40000 
lOiJOO 
20000 

6OO0 

6000 
20000 
10000 
187175 

80000 

10000 
10000 
100000 
60600 
40000 
26000 
10000 
10000 
12500 
8500 
37500 
600000;.3i  percent 
1  7/p  c  &  bs 
7/p  c  .b  bs 


20000 
20000 
17000 
10000 
10000 
4260 
29760 
150O0 

200000/ 
6000 
40000 
30000 
10000 
14200 
800( 

280000/ 

37600 
12.500 
60000 
80000 

35000 

10000 
20000 
80000 


Shares. 


20/ pr  cent 
20/  pr  cent 
2s 


51  per  cent 
51  per  cent 


13s 

16/  pr  cent 


51  per  cent 


15/  prcent 


1/  per  cent 
6/  per  cent 


■21 

12s 

I7s  6d 

il  10s 

7i/pshh-yr 

10/  pr  cent 


7/  per  cent 


'  per  cent 


£ 

Anglo-Mexican   Mint 10 

Atlantic  Royal  Mail  Steam  (Lira.)..  10 

Atlantic  Telegra;  h  guaranteed 6 

Australian    Agricultural 25 

Austral  Mort  Land  &  Finan(Lim)  26 

Berhn  Water  Works  ^Liinited) 10 

Bombay  Gas  (Limited)  6 

Ditto  New 5 

Briti>h  American  Land  60 

British  Colonial  Steam  Ship  (Lim.)  60 

Brit.&  I  Magnetic  Telegra|ib  (Lim)  Stock 

British  Indian  Tea  (Limited) 20 

British  Irtm    20 

British  Ship  Owners  20 

Canada  Agency  Association  (Lun)  25 

Canada  Company 321 

Canadian  Loan  and  Invest  (Lim.)  10 

Ceylon  Company 20 

City  of  London  Real  Property(Lim)  25 

City  Offices  (Limitetl) 60 

Companyof  African  Merclits  (Lim)  10 

Consolidated  Discount  (Limited) ...  60 

Continental  Union  Gas  (Limited)...  k    ^^ 

Ditto    f  ^^  - 

Contnict  Corporation  (Limited)  ...  lOO 

Copper  Miners  of  England,  pf  71  pc  25 

Credit  Foncier&Mobilier  of  Englnd  1           1 

Ditto   f  \ 

Credit  Foncicr  of  Mauritius  (Lim.)  50 

Crystal  Palace  Stock 

Ditto  Preference Stock 

Ditto  6  p  c  Perpetual  Debentures  Stoct 

Discount  Corporation  (Limited)  ...  100 

Cast  Indian  Financial  (Limited)  ...  50 

Cast  India  Irrigation  and  Canal  ...  30 

Ebbw  Vale 50 

Egyptn  Commercial  tis  Trad.  (Lim)  20 

Electric  Telegraph Stock 

English  and  -Australian  Copper...  5 

English  and  Foreign  Credit  ."io 

Financial  Corporation 20 

Financial  Discount  (Limited)    50 

Fore  Street  Warehouse  (Limited)...  20 

Gcllivara  (Limited) 50 

Gen.CreditJ^Finance  of  I.ond  (Lim)  20 

General  Steam  Navigation 15 

Hong  Kong  and  China  Gas 10 

Hudson's  Bay    20 

Humber  Iron  Works  (Limited)    ...  60 

Imperal&Mercantile  Credit  A880.(L)  60 

Indian  Carrying  (Limited) 2 

International  Contract   50 

InternationalFinancialSociety(Liin)  20 

International  Laud  Creoit  (Liin) ...  20 

Italian  Irrigation  (CatialCavour)...  20 

Do.  6  p  c  Bds  red  1870,  issued  90  loO 

.Joint.  Stock  Discount  (Limited)  ...  25 

Land  Credit  of  Ireland  (Limited)..  50 

Laud  Securities  (Limited) 50 

London  African  Trading    25 

London  District  Telegraph  (Lim)„  5 

London  Financial  Ass<)Ciation(Lim)  60 

Ditto  New,  Issued  st  4  ptn 50 

London  General  Omnibus(Limited)  4 

Lon.&Glas.Engineer.,ic  IronSlup(L)  60 

London,  Italiiju,  atid  Adriatic  Stin.  60 

London  Mercantile  Discount  (Lim)  20 

.Madras  Irrigation  and  Canal 20 

Ditto    20 

Marine  Itivestinent  (Limited)  26 

MauriliusLand,Credit«tAgencyLm  20 

Mediterranean  Extension TeL  (Lim)  10 

Millwall  Iron  Works  50 

Natal  Laud  ,t  Colonisatn  Co.  tLIm.)  10 

National  Discount  Co.  (Limited)...  25 

Do.  new.  issited  6  pm,  3f  paid  ...  25 

National  Financial  (Limited)    50 

National  Steam  Navigation  (Lim).  100 

Nerbudda  Coat  and  Iron  (Limited)  20 

Ditto  New 20 

Nkw  Zealand  Trust  and  Loan  (lam)  25 

North  Australian  (Limited)  10 

North  British  Australasian  (Lim.)  loO 

Nova  Scotia  Gold  and  Land  (Lim.)  1 

Ditto  ditto f     2 

Oriental  Commercial  (Limited)    ... 

Oriental  Financial  (Limited) 

Oriental  Gas  (Limited)  

Ditto  New 

Oriental  Inland  Steam  (Limited)... 
Otagoand  Southland  Investment... 
Ottoman  Financial  Association  (L.) 

tlttoman  Ghs  (Limiteil) 

Panama,N.Zeald.,\:  AustR.Mail(L.) 

Ditto  ditto  

Ditto  New  

Peel  River,  Land,  .t  Mineral  (Lim.) 

Peninsula  and  Oriental  Steam 

Ditto  New 

QuebradaLand,  Rail,  &,  Ming(Lim) 

Rhymney  Iron 

Ditto  New 

RiodeJaneiroCitylmprovmts(Liiu) 
RiodeJaneiroCitylmprovmnts(Lim) 

Itoyal  Mail  Steam 

Scottish  Australian  Investmt  (Lim) 
Silver'sLRubberWorksA  Tel.Cabie 
Smith,  Knight,  and  Co.  (Limited)... 
Societe  Financiere  d'Egypt  (Lim).. 
S.  African  Mortgage  4k  Invest  (Lira.) 

South  Australian  Land 

South  Wales  Colliery 

Submarine  Telegraph 

Ditto  Scrip 

TelegraphConstruc.*Mainten(Lini) 
Trust  i,  Agency  of  Austtalia  (Lim) 
Trust  &  Loan  t'o.  of  Upper  Canada 
United  Kingd.  Telegraph  Co.  (Lim.) 

Upper  Assam  Tea  (Limited) 

Ditto    

Van  Diemen's  Land 

Warrant  Fuiance  (Limited)  

West  India  ^  Pacinc  Steam  (Liji) 


20 
60 

1 

1 
10 
10 
60 

6 
10 

6 

10 

Stock 

60 

60 

10 

60 

15 

25 

25 

100 

Stock 

60 

60 

20 

50 

26 

25 

Stock 

1 
20 
10 
20 

5 
10 
10 
30 
60 
M 


Paid. 


e     s 

10    0 

10     0 

2  10 

19    0 


3 
10 
6 

2 

40 

5 
100 
14 
17 

3 

0 
82  10 

2  10 
7    0 

3  10 
7  10 
2    0 

10    0 
10 
20 
3 
25 


17  10 
6  0 
0 
0 
0 
0 
0 
0 


6 
4 
100 
5 
S 
1  10 
10    0 


0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
7  10 
7  10 
6    0 


10 


5 

7 

5 

5 

100 

60 

85 


Price 
Persbaie 


:o  0 

4  0 
2  0 
.0  0 
6  0 

5  0 
5  0 

5  15 

6  0 


15 
6    0 

1  0 

2  0 
1  10 

100  0 
2 
1 
7 
10 
1 


1  10 
10    0 


0 

0 
0 
0 
0 
0 
0 
0  10 
60    0 


15 

25  0 

4  0 
60  0 

100  0 

10  0 

6  0 

6  0 

5  0 
25  0 

2  10 

100  0 

1  0 

4  0 

1  0 

6  0 
4  0 

2  10 
10  0 

',;i2S  10 

10  0 

10  0 


20  2 

n  i 

81  91 
H  6i 
1}  21 
25  30 

6b"5 
12  13 


60  6 

14  2} 

.|101 

6 

2i  3 
6  8 
10}  { 

li"21 

15  19 

84 

6  8 
31  3 
107  10 
111 

121  14| 
2}  31 
51 
5  4J 

xiii 

IK' 
i  1 

4  6 

IKi 

i   o 

n  i 

26  7 
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OTfjf   Comiiuifial  Ctmc5. 

Post  Offick  Announcement. — lloiicofoiwaid,  printed  price  cuiTonta 
and  printed  commercial  lists  received  iu  tliis  coimtry  from  the  colonioH 
iind  foreign  coiintriea  will  bo  clasHed,  in  nil  respects,  with  newspapers, 
and  will  not  bo  cluirKed  on  delivery  with  anj'  jiostago  above  that  usually 
charged  upon  newspapers  from  the  same  colonies  and  foreign  countries. 

FOSEION    MAIL*. 


Destination 


Australia  and  New  Zealand 

Brazils,  Buenos  Ayres,  Monte  Video,  > 
Cape  de  VenI  Islands ( 

Cano  ot  Uood  Ho|)C,  Ascension,  and  St  1 
Helena  / 

China,  Pen.ing,  and  8inga|>ore 

Falkland  Islands 

Ulbraltar 

Inilla  (Calcutta),  Ceylon,  and  Ionian 
Islands  

Ditto  (Bombay)  _ 


Despatch  of  Next  Mall  from 
London. 


Malta,  Egypt,  and  Aden . 
Mauritius  


Newfoundland 

P.irtufral,  by  Brazil  pucket  

Ditto  (by  Pr.  S.  to  Oporto)  

Ditto  (by  Pr.  S.  to  Lisbon)   

United  States,  California,  Canada,  4c.,1 

(By  British  packet) J 

Ditto  (by  United  States  packet)    

Ditto  (ditto) 

Ditto  (by  (Canadian  packet)  

Western  Coast  of  Africa,  Madeira,  and 

TenerilTe 

West  Indies  and  Facil]c(<£CcptBaliai»a.*. 

Cuba,  and  Mexico) , 

Bahamas  (via  New  York) 

Bermuda  (via  Now  York) 

Cuba  and  Mexico   


(via  Southampton  ,7«n. 
1  via  Marseilles  ...  .Tan. 
(By  Ilritisii  packet;^  J-m. 
(By  French  packet;  Jan, 

Jan. 


{via  Southampton  Jan. 
via  Marseilles  ...  Jan. 

Jan. 

(via  Southampton)  Jnn. 

fvia  Southampton  Jan. 

1  via  Marseilles  ...  Jan. 

jvi.**  Southampton  Jan. 

\  via  Marseilles  ...  Jan. 

j  via  Southampton  Jan. 

i  via  Marseilles  ...  Jan. 

fvia  Snuthampton  Jnn. 

>  via  Marseilles  ...  Jan. 

Jail. 

Jnn. 

Jan. 

Jan. 

(Boston) Jan. 

(New  York) Jan. 

(New  York)  ._ Jan. 

(I'ortland).. Jan. 


to,  sr, 
26,  K. 
9,  M. 
23.  M. 

9,  E. 

20,  M. 
l!l,  K. 
9,  M. 
12,  M 
20,  M. 

10,  E 
12,  M. 
IS,  E. 
12,  M. 
10,  E. 
20,  M. 
2(!,  E. 

7,  K. 

0.  M. 
18,  E. 
11,   E. 

7,  « 

11, » 

11,  E. 

12,  E. 


Next  Mali 
Dae, 


.  Jan.    23,  E. 


.  Jan. 

,  Jan. 

,  Jan. 

Feb, 


17,  H. 
14,  E 
14.  E. 

2,  M. 


Jan.  18 
Jnn.  12 
Feb.  3 
Jan.  22 

Feb.  10 

Jan.  IS 
Jan.  12 

Jan.'u 
Jan.  13 
Jan.  1! 
Jnn.  11 
Jan.  20 
Jan.  11 
Jan.  12 
Jan.  H 
Tan.  5 
fan.  18 
l-'eb.  3 


Jan.  12 


Jan.  19 

Jan.  13 
Jan.  12 
Jan.  18 
Jan.  28 


MAILR  AKKIVBD. 

t,ATE,ST  Dates, 
On  the  30th  December,  Brazils,  per  steam  ship  Parana,  arrived  at .  Lisbon— Uio 

Janeiro,  December  8, 
On  the  30th  December,  Cape  of  Good  Hope,  per  steam  ship  Norman,  via  South- 
ampton.—dates  anticipated  by  repular  mail. 
On  the  30th  December,   HoMnAY,  CALCirrTA,  am>  China,  by  overland,  from  Alex- 
andria, per  steam  sliip  Delta,  via  Southampton — Gibraltar,  December  28. 
On  the  31st  Decembt-r,  West  Indies   and  the  Pacific,  per  steam  stlip  Shannon, 

via  Souilmmpton—Ttmpico,  November  30:  Vera  Crnz,  December  2;    Mavana,  8; 

Santa  Martiia,    1;    Carthatrcna,   2;    Valpaialso,    November  17;     Coqiiimbo,    18; 

Cobija,  21;    IquiqUP,   21 ;  Arica,   22;    Islay,    23;    Callao,    28;    Lima,   28;    Paytn, 

December  1 ;    Panama,  ♦!;    Colon,6;    Kington,  10;    Jacmel,   11;    San  Jaan,14; 

Georgetown,  10 ;  Tobago,  9;  Port    of  Spain,   10;    Bridgetown.  12;    Grenada,   11; 

St  Vincent.  11 ;    St  Lucia,  12;    Martinique,  13;    Gnadaloupe,  13;    Domhiique.  l;l ; 

Antigua,  13;    Montscrrat,    14;    Nevij,    14;    St  Kitt's,    14;    Tortola,   14;    and   St 

Thomas,  LI, 
On  tlie  2iid  January,    Bbazils.   per  steam  sldp  Parana,  via  Southampton — LisI)on, 

Dec,  30, 
On  the  2nd  January,  Ahcsica,  per  steam  ship  Glasgow,  via  (^ueenstoivn — New  York, 

Decemiter  19, 
On  the  ;)rd  January,  America,  per  steam  ship  Damascus,  via  Liverpool— Portland, 

December  20, 
On  the   Srd  January,    America,    per   steam  ship   Canada,   via  (^uecnstown — New 

York,  Dec-  mber  23, 
On  the  3rd  January,  MKDnERr..\XEAX,   per  steam  ship  Syria,  via  Southampton — 

Gibraltar,  Decemlier  28, 
On  the  4tli  January.  America,  per    steam  slilp  Hibemla,  via  Queenstown — New 

Y'ork,  December  24, 
On  the  5tli  January,  AHEiiiCA,  per  steam  ship  City  of  Cork,  Tia  Qacenstown— New 

York,  December  24. 

■WEEKLY    CORN    RETURNS. 

From  tne  gazette  of  last  nigh;. 

<^DAxnTtB8  Sold  in,   and  the  Ateraoe  ruiGEs  of,  Last  Wssk,  with  the  oom- 

sponding  periods  of  the  last  I-'OUR  Yeaba. 


I 


Bold  last  week  and  average  price 
Corresponding  week  in  1863  .. 

—  —        1862 .. 

—  —        1861  .. 

—  —        1860 .. 


Vriieat. 


qrs 

89i'22 

90330 

(6477 

6S161 

68130 


s  d 
87  10 
S9  10 
45  10 
62  1  1 
56     3 


Barley. 


qnt     I    8  d 

9834S     27  11 

88232  !  31  8 

83088  {  34  8 

91201  I  3«  8 

82381  1  40  3 


Oats. 


<trs 

9849 
1172.3 
10992 
17335 
13397 


s  d 
IS  10 
IS  9 
20  S 
22  2 
22     6 


Sold  last  week  and  average  price 
Correaponding  week  in  1863  .. 

—  —        1862 .. 

—  —        1861  .. 

—  —        1860 .. 


Rye. 


qrs 

ISO 
306 
41 


80  0 
32  0 
S7  11 
39  10 


qr' 

3733 
S462 
3285 

2aos 


s  d 
36  8 
33  8 
36  8 
40  10 
43    4 


Peta. 


qrs 

fl 

d 

1729 

■34 

7 

170.^ 

:)8 

1 

II44 

87 

,> 

1003 

42 

3 

1321 

42 

0 

Ateraoe  Psicu 

OF  Last  Six  Wa.eiu. 

Wheat. 

Barley. 

Oats. 

Rye. 

Beana. 

Peas. 

Weekly  aTerage,Dec    31 

—  —     J4 

—  —      \0.'.'.'.'.'. 

—  —        S 

—  Mot.    26 

a    d 

37  10 
87  10 

38  1 
3«    4 
38    i 
38    8 

3S     2 

a    d 

27  11 

28  0 
2S    4 
28     8 

28  2 

29  8 

28    7 

a    d 

18  10 

19  1 
19     9 

19  10 

20  3 
20    0 

19     7 

•  « 

30'"'4 
29     1 
26     7 
26    8 
4U    0 

a    d 
36     8 
36     S 
87     2 
87     3 
>7  10 
87  10 

a    d 

34  7 

35  6 
85     3 

84  11 
95    5 

85  I 

Mx  weeks  average   ..„ 

80    C 

87     3 

35     3 

'        --    " 

19    2 

31     3 

84  10 

33     8 

Outlet  per  112  Iha 

0    8  1      0    8 

0    3 

0    » 

0    » 

Import  duty  en  ton  and  meal  4id  per  113  lbs. 


1 


CORN  IMPORTED  AND  EXPORTED. 

An  Account  showing  the  Quanllties  of  the  several  kinds  of  Com  and  Meal  importid 
into  each  division  of  the  UHllcd  Kingdom:  and  the  (jjantitks  of  British  and 
Foreign  Com  and  Meal,  of  the  same  kinds,  exported  llrom  the  United  Kingdom,  tu 
the  week  ended  the  3lBt  of  December,  1864, 


Quantitiea  Imported  into 

'Quantit 
the  U 

es  Exported  from 
nited  Kingdom. 

England 

Scotland 

1 
Ireland. 

The 
Unite<l 
Kingdni 

British. 

Colonial 

and 
Foreign. 

Total 

Ex. 

ported. 

cwts 
«l:'79 
663i2 
Ii4l;4 

112C3 
3770 
3848 

32758 

cwte 
25480 
19359 

"soo 

2939 

142 

12608 

cwts 
86S9.i 
92913 

cwts 

)93.f4 

178613 

114124 

12063 

67118 

3990 

45386 

1     cwts 
5 

"843 

"842 

cwts 

cwts 
5 

Oata   

843 

Rye 

Peag  

843 

••• 

... 

Boor  or  biecr 

... 

... 

Total  of  corn,  cx-1 
elusive  of  malt.../ 

3I40S4 

61328 

178S07 

S54219 

690 

<90 

Wheatmeal  and  flour 

cwts 

43045 

'"  9 

""  1 

4 

owls 

103(,5 

••• 

cwfs 

2;C3 

2708 

cwts 
56058 

""  9 

'"  1 
4 

56072 

cwts 
95 

"144 

... 

... 

cwts 
350 

cwts 
445 

Oat  meal  , 

144 

Pea  meal 

... 

"• 

Indian  com  meal 

Buckwlicat  meal 

.„ 

Total  of  meal  

430.59 

10305 

239 

350 

089 

Total  of  corn  and"! 
meal,  exclusive  of  > 
uialt  ) 

367143 

( 

71883 

181515 

610291 

929 

350 

1»7» 

1 

Malt  

qrs           qrs 

qrs 

qrs 

qrs 
2365 

qrs 

2361 

AVERAGE    PRICE    OF    CORN, 

In  England  and  Wales,  for  the  Quarter  ending  Christmas,  1864. 

(Per  Quarter,  Imperial  Measure). 

Wheat.  Barley.  Oats.  Rye.  Beans.  Peas. 

sd  ad  sd  sd  ad  sd 

S8     5     29    4    19    9      30  10     37    9     35    3 


COMMERCIAL    EPITOME. 

. ,  ,        ^  FRIDAY  Iv'IUHW. 

Although  the  supply  of  Knglish  wheat  on  sale  at  Mark  lane 
to-day  was  small,  there  was  decidedly  less  activity  in  the  trade 
than  on  Monday,  but  holders  were  firm,  and  tliat  day's  improve- 
ment in  the  quotations  was  supported.  In  foreign  wheat  ■  nly  a 
moderate  bu>ines3  was  transacted,  yet  prices  ruled  firm.  Baricy 
and  oats,  if  of  good  and  fine  quality,  sold  steadily,  at  full  quota- 
tions; but  inferior  parcels  were  dull,  and  ralher  lower  in  price. 
Beans  and  peas  were  in  slow  request,  at  late  rates.  The  flour 
trade  was  steady,  and  prices  ruletl  firm.  Last  week's  import  con 
sists  of  530  quarters  of  wheat ;  3,780  barley  ;  20,470  oats  ; 
and  623  saclis  of  flour. 

At  Liverpool,  this  morning,  whe.it  was  in  limited  request,  at 
late  rates.  For  flour,  the  trade  was  firm,  but  maize  sold  heavily, 
at  barely  late  rates.  In  wheat,  at  Wakefield,  only  a  moderate 
business  was  transacted,  but  at  full  prices. 

Influenced  by  unfavourable  accounts  from  America,  the  Liver- 
pool cotton  market  has  been  very  dull  this  week,  and  although 
there  has  been  no  great  pressure  to  sell,  yet  the  supply  offering 
being  greater  than  the  demand  required",  has  caused  pricea  to 
recede  from  Jd  to  Ud  per  lb.  The  total  sales  of  the  week  reach 
17,000  bules,  of  which  2,000  have  been  taken  by  speculators, 
4,000  bales  by  e.xponers,  leaving  11,000  to  the  trade.  "J he  stock 
has  increased  4G,000  bales.  To-day  the  market  remains  very 
quiet,  and  tho  sales  only  amount  to  3,000  bales.  Prices  again 
easier. 

The  subjoined  remarks  and  statistics,  having  reference  to  the 
Liverpool  cotton  market,  are  from  Messrs  Ellison  and  Haywood's 
annual  report  for  last  year  : — The  fluctuations  in  prices  through- 
out the  year  have  been  almost  ince3>ant,  not  a  week  passing 
without  some  change  tr.tcspiring  in  the  value  of  one  or 
more  of  the  various  descriptions  of  cotton ;  but  there  are 
four  grand  movements  which  stand  out  prorninenlly  from  the 
rest,— first,  a  gradual  decline  from  January  to  Ajml ;  second, 
a  steady  advance  to  the  close  of  July  ;  third,  a  rapid  fall  to 
the  middle  of  October;  and,  finally,  a  considerable  rebound  to 
the  end  of  December.  Tliese  e.xTeme  variations  are  set  forih  in 
the  following  table,  which  gives  also  the  fluctuations  in  yarn  and 
cbth : — 


Cotton.  Jan.  1. 

d 

Orleans,  middling per  lb     27?  , 

Pcrnani,  fair 28? 

Egj-jjt  ian,  f  air  roller 28^  , 

SmjTua,  fair 224 

Dhollora,  fair   23     , 

Bengal,  fair  18 

China,  fair 20 

Yahn. 

Water— 20'3  good  2nd3    31     . 

Mule — i0'3good2nd8 36     . 


Prices  CiuTont. 
April  1.  July  31.  Oct.  22.  Dec  31, 


d 

2(!i  ... 

2(4  ... 

21;'  ... 

22i  ... 

2l|  ... 

15  ... 

Hi  ... 

28  ... 

34  ... 


d 

d 

3H  .. 

.     22 

32     .. 

•     22, 

30     .. 

.     20 

23^  .. 

.     12- 

24     .. 

.     13 

d 

27 


174  ... 

i'4  ... 


11 


32 
3U 


20 
13 
16 

28i 
80 


Jan.  7,  1865.] 


THE  ECONOMIST. 
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Jan.  1  April  1. 

Cloth — Grey.                   s   d  s    d 

26in  printers  ()(;rd4^1h...oer  piece  11  9  ...11  G 

,<SGin  shirting  C4rd  7m  .". 18  6  ...18  3 

36in  shirtini?  (idrd  TJlb  19  9  ...19  6 


July  31.  Oct.  22.  Dec.  31. 

s     d       a    d      8    d 

...13  If..  9  0...12  0 

...20  G  ...14  0...18  fi 

...22  6  ...15  0...20  G 


24in  domestics  60yd  yilb  per  yard    0  4f...  0  4f..  0  4J...  0  3...  0  3^ 

Weight  and  Valde  of  Cotton  Imported,  Exported,  and  taken  for 
Home  Consumption,  during  each  of  the  past  Ten  Years,  with  the 
valao  of  the  Stock  on  hand  at  the  close  of  each  year.  (Figures  in 
thousands.) 

Import. 

,  Average 

Weight. 

lbs 
896,770 
691,847 
633,176 


Years. 

1864 
1863 
1862 

1861   1,261,382     7| 

1860    1,435,800 

18,59    1,190,888     C; 

1858    1,025,.569     G 

1857    976,171     7; 


price.  Value, 

d  £ 

22  J     84,082 

20l     59,025 

Hi     31,657 

38,761 
34,400 


31,012 
26,707 
29,488 


1856    1,021,100     6*     26,095 


1855 


901,100 
-Export.- 


Years. 


Weight, 
lbs 

1864 245,928 

1863 228,979 

1862 215,084 

1861 273,814 

1860 245,800 

1859 173,989 

1858 141,795 

1857 134,135 

1856 142,400 

1855 124,300 

Stock  81st  December. 


Value. 
£ 

22,031  .... 

18,604  .... 

12,210  .... 

7,558  1,007,400 

5,120  1,083,600 


5|     21,117 

, — Consumption. 
Weight. 

lbs 
561,480 

508,403 
451,700 


3,715 
3,249 
3,353 
2,0CG 
2,330 


976,600 
905,600 
82«,500 
891,400 
839,100 


In  the  Hold  by 

Ports.  Spinners. 
lb.  lb. 

1864 194,482  ...  .32,550 

1863 119,667  ...  18,000 

n  1862 164,599  ...  18,600 

1861 279,207  ...  37,600 

1860 2.-,0,549  ...  86,100 

1859 192,.557  ...  .37,700 

1858 152,158  ...  37,800 

1857 177,584  ...  34,200 

1856 130,000  ...  66,200 

1855 „.  177,400  ...  31,.500 

Advices  from  Bombay  ore  to  December  30. 


Total 
Weight. 

lb. 
227,032 
137,667 
183,199 
316,807 
336,649 
230,257 
189.958 
211,784 
196,200 
208,900 

The  cotton  trade 


Value. 
£ 
.  53,808 
.  44,485 
.  27,104 
.  31,481 
.  25,961 
.  25,432 
.  23,583 
.  24,267 
.  26,799 
.     20,103 

Total. 
Value 
3l9t  Dec. 

£ 

.     17,030 

.     12,045 

,     13,739 

,     13,200 

6,902 

6,478 

5,341 

5,515 

4,905 

4,569 


during  the  fortnight  preotding  that  date  was  in  a  more  healthy 
state,  and  an  advance  took  place  in  price?.  Dhollera,  for  delivery 
in  April  and  May,  sold  at  600  rupe  s  per  candy.  The  arrivals  of 
new  cotton  were  chiefly  confined  to  Compta  produce,  which  had 
arrived,  for  the  most  part,  in  good  condition.  Subjoined  are 
Mtssrs  Nicol  and  Co.'s  statements  of  prices  and  exports:  — 


13. 

C.F.I.  Exch»ng« 
2a  Ijd  per  K. 
rs  d 

Broach  and  Jumbooseor 440     15.67 

Surat 455     16.15 


Current  Prices  of  Cotton  at  Bombay,  Dec. 
Market  Value. 
Per  candy,  784  lbs. 


Dhollera 465 

Mcwa  and  Bhownugger 470 

Oomrawuttee 425 

Akote 440 

Barsee 410 

Kiindeish    ! '. 390 

Veravole 380 

Vingorla 440 

Compta 455 

Saw£;inned  Dliarwar 535 


16.47 
16.64 
15.13 
15.67 
14.61 
13.93 
13.57 
15.67 
16.15 
18.84 


Exports  of  Cotton  from  Bombay  from  Jan.  1  to  Dec.  1.3. 

18H3.  1864. 

Destination.  bales  bales 

London    19,592     16,3.52.1 

Liverpool    804,024    797,587 


Total,  Great  Britain 824,216    813,939J 

Continent    42,885.^  54,019.J 

America  4,324    706 


Grand  total 871,425J  868,665 

The  Mincing  hne  markets  during  the  week  have  been  quiet. 
In  some  articles,  but  chiefly  in  coffee  and  rice,  there  has  been  a 
fair  amount  of  activity,  and  as  regards  the  above-mentioned 
articles,  prices  have  ruled  firm.  Tea,  however,  is  dull,  and  at  the 
public  sales  held  on  Tutsday  and  Wednesday,  a  conbiderable  fall 
tooK  place  in  the  quotations.  Raw  sugar  is  less  firm,  and  prices 
have  declined  in  some  instances  6d  per  cwt.  Other  articles  rule 
stationary  in  value.  Our  latest  advices  from  China  state  the 
season's  export  of  tea  to  Great  Britain  at  89,750,000  lbs ;  and  of 
silk  at  25,875  bales. 

The  rice  trade,  la!-t  year,  opened  with  a  fair  amount  of  activity, 
but  it  was  subsequently  characterised  by  a  long  period  of  depres- 


sion. Durinjir  the  closing  weeks,  however,  the  demand  for  Bengal 
produce  ruled  somewhat  active,  and  the  prices  realised  were  more 
satisfactory.  The  following  table,  from  Messrs  Jackson  and  Till's 
circular,  shows  the  imports  and  deliveries  in  each  of  the  last  three 
years : — 

Imports. 

1864.  1863.  1862. 

tons                     tons  tons 

16,477     25,430     52,665 

5,487     5,199     4,036 


Bengal    

Madras   

Rangoon,  Akyab,  &c.. 
Foreign  East  India  .. 
Not  described    


39,324     26,261 

1,022     958 

1,422     127 


41,973 
762 
726 


63,732  57,975  100,162 

Deliveries. 

Bengal 25,659  37,881  34,079 

Madras   5,262  4,757  3,867 

Rangoon,  Akyab,  Ac...     37,380  32,198  26,512 

Foreign  East  India    ...       1,095  637  950 

Not  described    1,275  623  456 


70,671     76,096     65,864 

The  following  statistics  are  from  Jlessrs  Trueman  and  Rouse's 
circular  : — 

Imports  and  Stocks  of  Sugar  and  Coffee  at  the  Principal  European 
Ports,  for  the  Eleven  Months  ending  Nov.  30,  1863  and  1864. 


SOGAB. 


Imports. 


Stock,  30th  Nov. 


1863. 


Holland* 
France    .. 
Antwerp.. 
Hamburg 

flavre 

Bremen  .., 
Trieste    ... 

Genoa 

Leghorn  ... 


Continent  

Qreat  Britain 


tons 
117,500 

12,350 
28.000 
44^340 
li;560 
17,010 
20,930 
10,550 


Total 


262,240 
480,390 


1864. 


1863. 


tons 
102,800 

ll'.'340 

22,500 

45,110 

5,210 

6,920 

17,970 

8,980 


219,830 
499,240 


tons 
4,500 

"560 
1,000 
6,100 

47420 

2,160 

900 


19,640 
106,250 


742,630    I   719,070    i   185,890 


1864. 


tons 
7,900 

l','420 

2,500 
15,790 

1,620 
1,040 

1,2.50 
450 


31,970 
215,820 


247,790 


*  The  stock  of  sugar  in  Holland  is  in  first  hands  only ;   in  all  other 
countries  in  first  and  second  hands. 


Holland ... 
France  ... 
Antwerp.. 
Hamburg 

Havre 

Bremen  ... 
Trieste    ... 

Genoa 

Leghorn... 


Continent  

Great  Britain 


Imports. 


Stock,  30th  Nov. 


1863. 


Total 


tons 
62,630 

ll','620 

40,380 

26.120 

4,210 

11,.580 

7,300 

1,910 

165,7.50 
41,440 


207.190 


1864. 


1863. 


tons 

68,750 

7,640 
27,450 
20,630 

3,540 
930 

3,190 

1,550 


133,680 
39,790 


173,470 


tons 
22,250 

3,'500 
6,000 
8,750 

350 
4,970 
2,260 

230 


48,310 
11,440 


59.750 


1864. 


tons 
25,920 

1,350 
2,450 
6,750 

480 
3,:«)0 

780 
50 

41,080 
12,090 


.53,170 


Considering  the  high  price  of  money,  the  year  just  concluded 
was  very  satisfactory  as  regards  the  wool  trade.  In  home-grown 
produce,  the  principal  feature  seems  to  have  been  an  increased 
demand  for  long-stapled  descriptions,  and  such  changed  hands  at 
high  prices.  Colonial  wools — owing  partly  to  the  increased  im- 
portation and  partly  to  the  high  rates  for  accommodation — were 
decidedly  lower  in  price  than  in  the  previous  year  ;  nevertheless, 
home  manufacturers  purcha<ied  freely  at  the  public  sales,  and  for 
txport  to  France  and  Germany  quite  an  average  business  was 
transacted.  The  shipments  to  the  United  States  were  small, 
American  buyers  having  very  considerably  supplied  their  wants 
at  Port  Elizabeth  and  Algoa  Bay,  but  chiefly  at  the  former  port. 
From  Messrs  Bowes  and  Brothers'  circular,  we  extract  the  follow- 
ing table,  showing  the  prices  of  middling  Orleans  cotton,  and 
certain  descriptions  of  wool,  at  the  close  of  the  last  five  years  : — 

1860.     1861. 
Cotton—  d  d 

Middling  Orleans  7f  ...  12 

Wool- 
English,  combing  fleeces,  washed  21     ...  20 
Australian,floece,average, washed  24     ...  22 
Cape  fleece,  do  do       18     ...  16 

Eastlndia^ordinaryyellowwashed     7^  ...     8 


862. 

1863. 

1864. 

d 

d 

d 

24  . 

..  28 

..  27 

24. 

.  24 

..  28 

23  . 

.  23 

..  22 

17  . 

.  17* 

..  16 

10  . 

.  10 

..  9a 
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Owitifr  to  increased  importations,  the  prices  of  flax  at  Dundee, 
last  year,  steadily  declined,  and  on  tlie  31st  December  last,  npoily 
all  depcriplions  showed  a  reduction  in  yalue,  vnryinj;  from  Hi.  lo 
10/  per  ton  as  comparid  with  the  fame  date  in  18()3.  The 
quality  of  the  produce  imported  from  Kussia  was  mostly  inferior, 
and  a  lartfe  proporiion  wao  consequently  disposed  of  at  low  prices. 
The  imports  of  fl>ix  and  jute  at  the  ports  of  Dundee,  Aberdeen, 
Montrose,  Arbroath,  Kircaldy,  and  PIull,  last  year,  were  64.825 
tons,  againfet  50,974  tons  in  180.1,  and  61,847  tons  in  1862;  of 
tow  and  cbdilla,  12,478  tons,  ag.iir  st  9,799  tnns  in  18G3,  and 
11.887  tons  in  18G2j  of  hemp,  0,406  tons,  agp.inst  6,444  tons  in 
1863,  and  7,350  ions  in  1862.  Tlie  fall  in  tii>e  tow  and  codilla, 
last  year,  was  from  51  toGl:  in  common  codilla  and  jute,  9/ to 
12/  per  ton.  NotwitliRtanding  tliis  reduction  in  the  price  of 
the  raw  material,  very  few  changes  of  importance  took  place  in 
that  of  yurns  and  cloth,  the  dechne  quoted  in  some  qualities  being 
counterbalanced  by  an  advance  in  the  value  of  other  descrip- 
tions. 


Hemp. 


Comparative  Statement  of  Hemp,  Flax,  and  Jute  on  hand  in  London, 
oil  January  1,  1803,  1804,  »nd  1805,  Dealeni'  Stock  iiicludod. 

DoHvered  in  Dec. 

1864.     1865.    18G4.    1863. 

tons     tons     tons    tr.n 

3018  ...  2623   ..  364  ...  495 

177  ...   109  ...   21  ...   21 

142  ...   147  ...   45  ...   24 

277  ...   176  ...   .11  ...   23 

196  ...   375  ...   51  ...   58 


1863. 

tons 
St  Petersburg  clean  ...  4076 

Riga  Rhine  .388 

StPetersbg&Rigaoutsht  207 
Ditto  half-clean  &  pass  193 
Italian  and  other  sorts...      350 


5214 

Manilla  5155 

Bombay  and  ISuno  98 

Jute    8842 


3810 

6539 

316 

9821 


Hemp  yarn   586 

I'LAX. 

Riga  and  Fernau 309 

St  Petersburg   10 

Archangel,  Memel,  &c,  71 

Egyptian    67 

Various  other  ports 183 

Codilla   122 

762 


14095    ...  16676 


515 

41 
10 
34 
14 
83 
62 

244 


3430 

4^59 

1032 

20304 

25R95 
592 

48 

10 

33 

124 

141 

148 

504 


532 

566 

47 

3979 

4.592 
180 

13 

"(6 

2 

25 

25 

71 


621 

635 

29 

1469 

2133 
93 


12 

1 

17 


Messrs  Grant,  Hodgson,  and  Co.,  writing  in  reference  to  the 
tobacco  trade,  state: — During  the  past  month,  the  market  for 
American  descriptions  has  presented  but  little  change,  the  only 
feature  deserving  notice  being  an  increased  disposition  to  secure 
selectioos  of  parcels  that  posses  ed  colour  or  spinning  qualities,  as 
soon  as  sampled,  at  gradually  hardening  rates.  Sales  have 
amounted  lo  1,581  hhds, — viz.,  353  hhds  Western  strip?,  629 
hhds  Western  leaf,  10  hhds  and  tierces  Virginia  strips  and  leaf, 
583  hhds  Ohio  and  Maryland.  S<mpling  is  now  progressing 
rapidly,  and,  as  in  many  instances  a  decided  improvement  in  the 
character  of  the  crop  is  observable,  we  are  in  hopes  that  a  fair 
portion,  not  yet  inspected,  may  turn  out  superior  to  the  bulk  of 
what  had  previously  been  placed  on  the  market.  In  taking  a 
retrospective  view  of  the  course  of  the  market  for  1804,  we  observe 
that  during  the  early  months  holders  submitted  to  concessions, 
principally  on  middling  and  ordinary  descriptions,  whilst  prices 
for  the  fintr  classes  were  better  sustained.  Latterly,  there  has 
been  a  gradual  and  increasing  firmness  for  all  classes,  more  parti- 
cularly selections  and  the  lowest  grades  of  strips,  which  has 
resulted  in  quotations  showing,  from  time  to  tmie,  a  fractional 
advance.  Impoits — 2,174  hhds.  Deliveries — 1,113  hhds,  against 
1,144  blids  in  the  corresponding  month  of  last  vear.  Stock — 
19,120  hhds,  against  18,778  hhds  in  1803,  21,320'hhds  in  1862, 
27,529  hhds  in  1861,  21,685  hhdj  in  1860,  18,899  hhds  in  1859. 

The  metal  trade  has  continued  quiet,  and  very  few  changes  have 
taken  place  in  prices.  Scotch  pig  uon  has  realised  49s  lOjd,  cash, 
mixed  numbers,  and  spelter,  18/  15s  to  19/  per  ton.  Most  oils  are 
a  dull  inquiry,  and  the  tallow  trade  is  devoid  of  animation. 

The  following  particulars  in  reference  to  Banca  tin  are  from 
Messrs  Van  Houteu's  annual  report  of  the  trade  for  1864  : — 

18G4.  1863.  1862. 

Import slabs     173,.S59     ...     110,130     ...     143,885 

Delivery   155,552     ...     113,294     ...     139,424 

Stockon  wamvntsDec.Sl 66,907     ...       75,538     ...       69,740 

Stock  unsold  Dec.  31 79,404     ...       52,966     ...       61,928 


Total  stock  Doc.  31 146,311 

Annnal  sales. ..quantity slabs     146,921 

Sale's  price f61J 

Lowest  and  highest  price  in  the 

course  of  the  year f  56-73 

Production  of  tin  from  the  Banca 

mines   slabs 

Quotation  December  31 f  56 


128,504 

119,092 

£76 

{  67-80 

191.903 

f  70 


131,668 
15.->,193 
f67j 

f  G6f-75 

141,770 
f68i 


i 


The  general  state  of  trade  at  New  York  during  the  week  ending 
Dec.  24  was  very  inactive.  Very  few  changes  took  pl«ce  in  the 
value  of  imported  produce;  but  cotton  dechned  8  cents,  per  lb., 
and  most  descriptions  of  breadstufl's — owing  to  the  export  inquiry 
being  much  restricted — were  obtainable  at  reduced  prices.  Gold 
declined  lo  120J  per  cent.  prem.  The  stock  of  bullion  held  by  the 
hanks  on  the  17lh  ult.  was  4,172,800/. 


IMPORTS    OF   WOOL  INTO   TIIE  UNITED  KINGDOM. 
From  Jan.  1  to  Nov.  30,  1863  and  1854. 


Colonial. 
New  South  Wales 

and  Queensland 

Victoria  

Tasmania    

South  Australia 
West  Austraba... 
New  Zealand.. 
Cape — Algoa  Bay 

&  Port  Natal... 

Cape  Town... 
East  ladies    .. 


London. 


1863     1864 


bales 

579.32 
94959 
1.5232 
37364 
2233 
32548 

57776 
8595 
4646 


Total  Colonial 
Foreign.         I 

Germany    I 

Spain  &  Portugal' 

Russia 

South  America.. 

Turkey   

Syria  and  Kgypt. 

Italy    

Denmark    

China 

Sundry   


311304 


bales 

74122 
120004 

8700 
41804 

2664 
44147 

.')9023 
9056 
2546 


362066 


6266 

805 

16:543 

4173 

1344 

166 

51 

115 

1229 

8657 


39149 


2732 

2221 

10761 

737 

1106 

53 

258 

51 

518 

8949 


Liverpool. 


1863  1864 


bales 


3 

56962 


56965 


7051 

3905 

82208 

12865 

3159 

270 

"64 
13425 


33386122947 


130171 


22220  305761913:11 


Total  Foreign 

Grand  total  350453  295452|l79912 183653  22220]  30576i55960(y 017637 

'  I 


bales 


53482 


53482 


3: 

8482 
2812 
83472 
14807 
2222 
1300 

"211 
16828 


Hull. 


1863     1864 


bales 


9100 
8111 

2145 

m4 


bales 


12503 
9835 


1928 

192 

6118 


Total." 


1863     1864 


bales 

57932 
949.59 
15252 
37361 
2233 
32548 

57778 

8596 

61608 


368269 


20582 

7850 

28U3 

86:J81 

14209 

3325 

321 

4005 

1293 

21946 


bales 

74124 
120004 

8700 
41807 

2664 
44142 

59023 

9056 

56028 

415548 


20858 

10703 

29508 

84209 

1.5913 

2275 

1558 

3896 

921 

32248 


202089 


*  iDcludiug  Bristol,  Leith,  Grimsby,  and  UartlepooL 


THE    COTTON    TRADE. 


LIVERPOOL— JA.VUAKT  C. 
The  cotton  market  was  unfavourably  influenced  by  the  excess 
of  stock  declared  at  the  close  of  the  year,  and  the  business  has 
been  very  liaiited  throughout  the  week.  During  the  last  few 
days  the  uncertain  nature  of  the  advices  from  New  York  has 
caused  further  depression,  and  prices  yesterday  closed  heavily, 
with  a  general  decline,  particularly  in  the  lower  descriptions.  For 
American,  there  has  been  a  moderate  demand,  and  a  reduction  of 
jd  to  ^d  has  been  submitted  to  from  last  veek's  rates.  In  Sea 
Island  there  is  no  change,  the  supply  being  scanty.  Egyptian  has 
been  very  freely  offered,  and  has  declined  about  Id  per  lb.  In 
Smyrna,  the  transactions  have  been  limited,  and  fd  to  Id  decline 
has  been  submitted  to.  In  Brazil,  the  readiness  of  holders 
of  Pernam  to  supply  the  demand  has  induced  operations 
to  a  fair  extent,  but  at  a  decline  of  Jd  to  Id  per  lb. 
Maceio  is  nominally  ^^d  lower,  and  Maranham  is  freely  offered  at 
id  decline,  without  attracting  the  attention  of  consumers.  East 
India  has  been  quite  neglected,  and  though,  from  comparative 
scarcity,  the  superior  grades  have  better  maintained  their  value,  a 
reduction  of  ^c  per  lb  has  taken  place  in  them,  and  Id  per  lb  in 
the  lower  descriptions.  Scinde  and  Bengal  have  been  particularly 
unsaleable  at  this  decline.  China  and  Japan  have  been  very  dull 
of  sale,  and  must  be  quoted  Id  per  lb  lower. 

The  transactions  "  to  arrive"  have  been  at  a  decline  of  Id  to 
IJd,  and  almost  entirely  confined  to  a  few  purchases  of  Egyptian, 
on  Wednesday,  of  open,  ship  named,  good  fair  26d,  and  yester- 
day, fair  26d ;  and  of  Pernam  yesterday,  first  quality,  ship  named, 
25|d  and  25d. 

The  sales  of  the  week  amount  to  17,840  bales,- includiug  2,480 
on  speculation,  and  4,150  declared  for  export,  leaving  10  850 
bales  to  the  trade.  The  sales  to-day  amount  to  about  3,000 
hales. 

PRICES  CURRENT. 


Orsl. 

Mid. 

Fair. 

Good 
Fair. 

Good. 

Roe 

,  Same 
Mid. 

period 
Fair. 

1864 -, 
Good 

Descriptions 

Sea  Island __  .. 

Upland 

Mobile 

New  Orleans .- 

per  )b 
d 
40 
2U 
22 
22 

19 
131 

is 

18 
12} 
12 
13 

16 

per  lb 
d 
44 
20 
2,!i 
265 
25 
241 
26 
26 
24 
16 
24 
2.5 
15i 

IH 

lo 

1.5 

14 

131 

151 

101 

131 

per  lb 
d 

50 

m 

27 

28 

2; 

251 

264 

261 

26i 

Kl 

2.5  i 

26 

11) 

191 

194 

184 

18 

}?» 
IS 
12 
15 

per  lb 
d 
56 

2CJ 

26 

27 

27 

2/ 

19 

S6J 

261 

191 

20 

20 

191 

194 

18 
19 
121 
151 

per  lb 
d 
64 

27 
264 
274 
274 

204 

27 

27 

20 

201 

20j 

20 

20 

194 
134 
164 

per  lb 
d 
74 

23 
2Ji 

21 
... 
23 

141 
174 

per  lb 
d 
40 
271 
27} 
28 
274 
26S 
274 
274 
271 
22 
26 
27 
20 

194 
194 
19 
194 

164 

per  ib 
d 
44 

284 

27 

284 

28 

284 

2« 

27 

28 

23J 

244 

23J 

2. 4 

22J 

22J 

per  lb 
d 
64 

Bahia,  Ac. 

2Si 

Do.  Sawginiicd ....« 

... 

29J 

W.  India,  4c    

24 

Peruvian ,. 

30 
29 

Ginned  Dharwar  ... 
Dliollerah    

... 

..• 

Madras  -Tinnlvelly ... 
Western 

... 

ObiDa _ 

... 
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PRICES  CURRENT.— January  9, 

1863. 

Ord. 

Mid 

Fair. 

Oood 
Fair. 

Good. 

Fine. 

^SamepcriodlSfi2-, 
Ord.     Mid-  i  Fair. 

Descriptions. 
Upland 

per  lb 
d 
21 
2i 

18 

m 

per  lb 
d 

24J 

23 

28} 

16 

per  lb 
d 

25i 
57} 
24 
24} 
18 
17.i 

per  lt> 
d 

25 
25 

ISi 
18 

per  lb 
d 

251 

per  lb 
d 

23 

par  lb 
d 

12 

i'lij 

7i 

per  lb 
d 
13j 

13* 
12i 

per  lb 
d 

i:'i 

Nen-  Orlejuis 

Pernambuco  

14J 

Siirat — Oomrnwutfee . 
Madras — TinnevfiUy... 

8J 

IMPOKTS,  ExrORTS,   CONSCMPrtOK,   &C. — 18fi4. 


Descriptions. 

Importf  from  Jan.  1 

to  Jan.  5. 
13(54               18G5 
bales              h^lea 

■262    ...        4:^f;s    

7o25    ...       l.^S33     .... 
HHiH    ...      '2-2m    

Exports  from  Jan.  1 
to  Jan.  5. 
1864                1865 
bales             tales 
421     ...          340 

Brazil,  E^ypt,  &,c  

East  India,  Cliina,  and  Japan... 

221     ...          781 
32^*5     ...        4216 

Total  107J2 

Stock,  Jan.  5. 
18G4  1865 

bales  bales 

2B2890    490200 

The  above  figures  show  an 


46145    2927    ...        5337 

Consumption  from  Jan.  1  to  Jan.  7. 
186J  1805 

bales  bales 

2C270    10850 


bales. 

Increase  of  import  compared  with  the  same  (5ate  last  year  of 3.5,390 

A  decrease  of  quantity  taken  for  consumption  of  15.429 

An  increase  of  stock  -. 253,370 

In  speculation  there  is  a  decrease  of  8,430  bales. 

Stock  of  Cotton  at  Corresponding  Periods. 
Bales. 


1863 402,810 

1862 566,0211 

1861  ..„ 529,470 

1860 _ ,V2C,730 

1859 _ 339,170 


Bales. 

18.58 389,.560 

1857 268.820 

1856 418,760 

18.55 642,570 

18.51 587,900 


The  quantity  of  East  India  cotton  now  afloat  is  about  170,000 
bales,  against  194,000  bales  last  year. 


LONDON— Jan.  (>. 

Sales  of  cotton  from  Friday,  30th  December,  to  Thursday,  5th 
January,  inclusive : — 

Sales  on  the  spot :  — 30  bales  DhoUera,  at  19d  for  fully  fair  ; 
50  bales  Scinde,  ll^d  for  fair;  300 bales Tinnevelly,  13Jd  for  low 
middling',  14d  for  ^ood  middling,  and  17d  to  17Ad  for  good  fair; 
680  bales  Western,  12d  to  14d  for  low  middlinjj,  and  18Jd  for 
fully  fair;  220  bales  Northern,  19d  for  fine;  40  bales  Cocunadn, 
17id  for  fully  fair;  230  bales  Bengil,  lid  to  ll^d  for  fair,  lOW 
for  middling,  and  12|fi  for  fully  fair;  .50  bales  China.  15id  for 
fully  fair;    35  bales  Japan,  16Jd  for  fully  fair — total,  1,635  bales. 

At  public  sales,  on  Tuesday,  200  bales  Ben?al  were  ofFerei  for 
account  of  whom  it  may  concern,  and  all  sjld  at  9Jd  to  lOJd 
per  lb. 

At  public  sales,  yesterday,  about  1,600  bales  were  brought 
forward,  650  of  which  vtere  for  account  of  whom  it  may  concern. 
There  was  a  very  good  attendance  of  buyers,  notwithstanding 
which  only  630  bales  were  sold,  at  lower  and  very  irregular 
prices,  viz.,  200  bales  Western,  at  12d  to  16^d,  and  128  bales 
Bengal,  at  lid  to  11  ^d  (both  for  account  of  whom  it  may  con- 
cern) ;  290  bales  damaged  Japan,  at  lOJd  to  16Jd,  with  all  faults  ; 
and  8  bales  Kurrachee,  at  10|d  per  lb. 

Sales  to  arrive :  120  bales  Western,  at  18jd  October  shipment, 
for  guarrnteed  fair  new ;  500  bales  Jnpan,  at  16d  October  ship- 
ment, for  guaranteed  fair  new — total,  620  bales. 

The  cotton  market  has  been  dull  and  depressed  throughout  the 
past  week,  and  only  a  limited  business  has  been  transacted,  the 
decline  in  most  cases  being  Id  to  Hd  per  lb. 

Imports  and  Stock  or  East  India  Cotton  in  London. 

China 
Madras, 
biles. 


Surat. 

bales. 

Imports,  Jan.  1  to  Jan.  .5, 186.5 

Imports.  Jan.  1  to  Jan.  5, 1864..      1126 

Stock,  Jim.  .5,  18C4 961)2 

Stock,  Jan.  5, 1865 82.35 


6616 
573  i2 
323S4 


Ben*aL 
bales. 

567     . 

927     . 
25.588    . 


and  Japan, 
bales. 
2094    ... 
.       3154    ... 
.     18.364    ... 
.       6111     ... 


per  lb 
d 

Sawginned  Dharwar 13 

Surat— Broach ISJ 

Oomrawatty 13 

Dhollera    14 

Mangarole 12 

Corapta 13 

Mfl<?r59 — Tinnevelly  12 

Northern  and  Western    12 

Salem 12J 

Scinde    8^ 

Benffai  and  Rangoon 9 

China 

Japan 


Present  Quotations. 

Ordinary.      Middliiig.         Fair. 


per  lb 
d 
10 
10 
15 
10 
15 
15 
14 
14 
15 
10 
101 


per  lb 
d 
19 
18i 
18 
19 
18 
13 
16i 
17 
16} 
II 
31{ 
15 
105 


Good  Fair, 
per  lb 
d 
....    19J      .. 
....     19 
....     19 
....     191      .. 
....    184      .. 
....    18J      .. 
....     17 
....     IS 

...  171  .. 
....  llj  .. 
....     12 

....   iH     .. 

....    17 


Total 
bales. 
,..  2661 
...  11853 
..  110876 
...    54653 

Good. 

per  lb 
d 
.  20 
.  19J 
.  20 
.  19i 
.  18{ 
N  19 
■  1-i 
.  19 
.  21 
.  12 
.  121 
.  16 
.  171 


NEW   YORK— Dec.  24. 

The  cotton  trade  is  dull,   and  prices  to-day  are  8  cents   lower 

than   on    Saturday   last.      The  quotation   for   middling   Upland 

produce  is  124  cents  per  lb.      ')  he  following  are  the  quotations  : — 

New  York  Clas.sification.  New  Orleans 

Upland.  Florida.  Mobile.        and  Texas. 


Ordinary  

....     107    .... 

....     107     .... 

....    107    .... 

....     107 

Middling    

....     124    .... 
....     130    .... 

....     124    .... 

....    124    .... 

....    125 

Middling  fair  

....     130    .... 

....    130    .... 

....    130 

MARKETS  IN  THE  MANUFACTURING  DISTRICTS 


About  on  avernge  business  has  been  doing  in  giofls  for  the  title 
of  year,  and  pries  have  been  well  supported.  The  stocks  on 
hand  are  only  moderate.  The  demand  for  iron  h^s  bsen  much 
restricted,  at  about  previous  rates.  Coals  have  sold  briskly,  at 
extreme  quotations. 

Manchester,  Jan.  5. — This  market  has  not  recovorcl  iis  tone 
since  Friday,  when  the  excess  of  114,000  biles  was  declared  in 
the  stock  of  cotton  in  Liverpool.  Yarn^  have  beL'n  weaker  to  the 
extent  of  Id  to  2d  per  lb  in  low  numbers,  and  of  id  to  Id  in  fine 
numbers ;  but  buyers  have  been  few,  and  desirous  of  limiting 
transaction?.  In  cloths,  there  has  been  some  occasional  inquiry 
for  India,  but  the  ofFer.s  madd  hive  been  at  a  reduction.  For  all 
other  markets  no'  the  slightest  animation  is  visible,  attention 
being  closely  directei  to  the  further  development  of  American 
affairs.  Apart  from  other  causes,  the  present  inactivity  is  con- 
sequent on  the  business  in  December  having  in  a  gre-it  measure 
anticipated  that  for  January,  whence,  instead  of  the  brisk  demand 
expected  to  prevail  at  the  now  year,   nothing   has   been  left  to 

be  done. 

Comparative  Statement  of  the  Cotton  Trade. 


Raw  Cotton. 
Upland  fair per  lb 

Ditto  good  fair 

Pernambuco  fair 2 

Dirto  good  fair 2 

No.  40  McLE  Yarn,  fair,  2nd  quality 2 

No.  30  Water  Twist,  ditto        2 

26-in,  60  reed.  Printer,  29  yds,  4  lbs  2  oz  11 
27-ln,  72  reed,  ditto  ditto  5  lbs  2  oz  14 
39-ln,  60  reed.  Gold  End  Shirtings,  371 

yards,  8  lbs  4  oz  20    0 

40-in,  66  reed,  ditto,  Hi'to,  8  lbs  12  o«  22  0 
40-in,  72  reed,  ditto,  ditto,  9  lbs  4  oz  23  D 
89-in,  48  retd.  Bed  End  Long  Cloth,  36 

yards,  9  lbs I  17    0 


Price    I  Prl-e  I  Price    Price 

Jan.  5,     Jan.      Jjin.     Jan. 

1805        ls<.4  I   lsii3      180'i 


"•*(  l' 

..  i  2 
il  2 
101  2 
0    10 

3  il2 

0  17 
(!  |I9 
0    21 


Hi    1 

01    1 

l\\ 

4j!  6 

10}    7 

4l!l0 
4l'll 


Price 

Jan. 

18I>I 


d 

Ij  0 
0 
0 

11!  0 
3  i  1 
3 
6 
6 


Price 
Jan. 

1809 


d     s  d 

71    0  7 

7f  0  7} 

n,  0  81 

9i    0  8{ 

(1    1  - 


21     6  '17    4' 


H    9 

6    10  1 
»  ji2 


7jl899    0 


12    11 


Bradford. — The  year  opens  with  a  wool  market  devoid  of  any 
marked  animation.  Some  Down  sorts  and  other  sorts  suitable  for 
carded  varns  have  had  a  better  share  of  business  thin  has  been 
the  case  of  late.  Business  in  the  yarn  trade  docs  not  yit  show 
much  improvement.  Carded  yarns  are  rather  au  exception  to 
the  general  dulness,  and  for  two-folds  a  ttearly  inquiry  keeps  up. 
Pieces — Prices  are  on  the  whole  well  maintained,  though  plain 
goods  can  in  some  eases  be  bought  a  little  easier. 

Leeds. — The  tone  of  the  market,  both  as  to  pricei  and  tlie 
prospects  of  the  spring  trade,  was  cheerful,  and  ihe  inck  of  pur- 
chasers arose  chiefly  fi  om  the  fact  that  merchants  have  scircely 
con-iluded  their  annual  stock-taking.  Stocks  are  believed  lo  bo  in 
a  moderate  compass,  though  they  have  increased  within  the  last 
few  weeks. 

Rochdale. — The  manufacturers  are  tol'rably  well  employed, 
and  are  looking  for  a  better  demand  for  thi^ir  proriucis  with  the 
turn  of  the  season.  Late  prices  are  well  maintained  for  both 
heavy  and  light  goods.  There  was  a  very  limited  business  done 
in  low  Yorkshire  woollens. 

Leicester. — There  has  not  been  much  doing  in  hoaiery  goods 
generally.  Yarns  are  firm,  but  not  in  request.  AVools  maintain 
high  rates,  with  a  firm  market. 

Nottingham. — Business  has  been  dull,  and  no  real  reaction  is 
expected  until  the  end  of  the  month.  There  is  very  little  doing 
in  stiff  goods,  an'!,  indeed,  all  heavy  fabrics  are  not  in  request. 
The  silk  trade  continues  fiat.  Not  much  change  in  the  hosiery 
trade.     Yarns  are  without  alteration  in  price. 

Cardiff — The  new  year  has  commenced,  upon  the  whole, 
under  favourable  circumstances,  and  there  is  a  considerable 
activity  evinced  in  every  branch  of  trade.  The  demand  from  the 
principal  foreign  markets  continues  good,  and  there  is  an  average 
quantity  taken  by  home  buyers.  The  shipbuilding  yaid.<  are  in 
lull  employ,  and  there  is  no  lack  of  employment  ut  the  other  local 
works. 

Wolverhampton. — Pig  iron  keeps  at  a  very  low  fijure,  and 
the  price  is  considerably  below  the  ordinary  proportion  to  the 
price  of  manufactured  iron.  The  hardware  trades  keep  steady, 
and  a  good  spring  trade  is  anticipated.  The  price  of  tin  has  again 
falltn  4s  per  cwt. 

Dundee. — A  few  sales  of  flax  and  tow  have  been  made  at  late 
rates,  and  the  market  is  firm.  Fine  ju'e  is  scarce,  and  held  for  u 
small  advance  ;  medium  is  saleable  at  former  prices,  but  common 
is  very  dull.  Some  small  lots  of  yarns,  of  the  various  qualities 
usually  spun,  have  changed  hands  at  full  price!",  and  the  tendency 
is  rather  against  buyers.     Little  has  bean  done  in  linens. 

Glasgow. — Iron. — 49s  6d  cash  and  493  lOid  one  month  ;  No.  1 
g.m.b.,  50j  6d  ;  No.  3  ditto,  493  6d  ;  No.  1  Gartsherrie,  ."Jos  6d  ; 
No.  1  Coltness,  55s,  all  free  on  board  here;  No.  1  Glengarnock, 
<3s,  free  on  board  at  Ardrossan. 
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AMERICAN  GRAIN  AND  FLOUR  MARKETS. 
New  York,  Vic.  24. — We  have  to  report  a  heavy  trade  for  all 
kinds  of  breiid«tuffs,  and  a  pcncral  fall  has  taken  place  in  prices. 
Tlie  followinir  nre  thn  quotations  :— Flour  :  Superfine  StatP  nnd 
Western,  ft9.45  to  $9.60  ;  extra  State,  $9.90  to  $10.10 ;  choice 
State,  ftlO.15  to  $10.35  ;  extra  bound  hoop«  Ohio,  $10.7j  to  $11  ; 
Cannda,  $10  to  $12  per  barrel.  Wheat— Chicago  sprinpr,  mixed, 
$2.28.      Corn     Western  mixed,  $1.85  to  $1.88  per  bushel. 


Mr  George  Dornbusch  reports  the  arrival  off  coast  of  20  vtsselt 
laden  witli  ({rain,  a'ld  a  raoderawly  acnve  demand  for  wheat,  at 
Is  per  quarter  more  money.  Other  kinds  of  produce  have  moved 
off  slowly,  at  about  previous  quotations.  Cotton  seed  has  realised 
61  178  6(1  to  71  per  ton. 

Tue  London  averages  announced  this  day  are  :— 


Wheat  . 
Bariev . 
Oaf ».'... 

Rye 

Jianna  . 
Feat .... 


qrt         s 
2r,in  at  40 


»»1 


272 
306 


3S 


LONOON    MARKETS. 

STATE  OF  THE  CORN  TRADE  FOR  THE  WEEK. 
Mark  Latte,  FbIdat  Evekiwq. 
The  quantity  of  English  wheat  received  fresh  up  to  our  market 
has  been  unusually  limited.  For  all  kinds  the  demand  has  ruled 
steady,  at  nn  advance  in  the  qnotutinns  of  from  Is  to  2s  per 
quarter,  and  at  which  a  clearance  has  been  effected.  The  imports 
of  for'-ign  wheat  have  been  on  a  very  moderate  scale.  Really  fine 
sample^hove  changed  hands  steadily,  at  nn  improvemonf  in  value 
of  Is  per  quartf  r.  Inferior  kinds  have  moved  off  slowly,  but  at 
full  pries.  Malting  b.arley  has  been  in  request,  at  extreme  cur- 
rencies, but  grinding  and  distilling  sorts  have  commantled  very 
little  attention.  Malt  has  sold  heavily.  In  prices,  however,  no 
change  has  taken  idar-e.  An  unusually  large  quantity  of  oats  has 
arrived  from  Scotland.  Dry  pa.nples  have  eold  at  full  quotations, 
but  inferior  kinds  have  ruled  in  favour  of  buyers.  Beans  have 
met  a  heavy  inquiry,  at  Is  per  quarter  less  money.  In  peas,  next 
to  nothing  has  been  doing,  at  late  rates.  Both  English  and 
foreisn  flour  hns  commanded  full  prices. 

On  the  Continent,  wheat  has  sold  on  rather  h'gher  terms,  but 
the  trade  has  been  by  no  means  active.  Most  descriptions  of  spring 
corn  have  changed  hands  slowly.     In  America,  both  wheat  and 
flour  have  sold  heavily.    The  Chicago  Board  of  Trade  has  adopted 
new  rules  for  the  inspection  and  grades  of  grain.     For  the  infor- 
mation of  buyers  io  this  country,  we  insert  the  rules  with  respect 
to  spring  wheat  and  corn  : — "  Winter  wheat — Extra  white,  to  be 
pure  white,  sound  plump,  and  well  cleaned  ;  No.  1   white,  to  be 
pure  white,   sound  and    reafonahly  clean  ;  extra  red,  to  be  red 
winter  wheat,  or  red   and  white  mixed,  sound,  plump,  an-l  we'l 
cleaned  ;  No.  1  red,  to  be  pure  winter  wheat,   red,    or   red    and 
white  mixed,  and  reasonably  clean  ;  No.  2  winter,  to  inclnde  in- 
ferior, shrunken,  or  dirty  winter  wheat,  either  red  or  white  or 
mixed;  rejected  winter,  to  include  winter  wheat  so  much  damaged 
from  any  cause  as  to  make  it  unfit  for  flouring  or  warehousing 
In  case  of  a  mixture  of  soring  with  winter  wheat,  it  will  be  called 
spring  wheat,  and  graded  according  to  the  v.ilue  thereof.     Spring 
wheal — Ctiicago   extra,    to   he   sound,  plump,  and   well   cleaned 
spring  wheat,  and  strictly  choice  flouring  wheat  ;  No.   1  to  be 
reasonably  clean,  free  from  other  grain  and  rice  wheat;  No.  2 
will  include  infrior  or  dirty  wheat;  rejected,  all  wheat  so  much 
damaged  from  any  cause  as  to  make  it  unfit  for  flouriner  or  ware- 
housing ;    Blick  Sea  in  no  case  to  be  graded  higher  than  No.  1, 
and  ri(;e  wheat  no  higher  than  No.  2 ;  hard  rice  wheat,  though  in 
no  respects  '  ex'ra,'  will  he  graded  No.  1.  All  wheat  to  he  weighed 
and  entered   on   inspector's  books.     Corn — White,   to   be  pure 
white,  and  in  all  other  respects  to  be  No.  1  corn ;  yellow,  to  be 
pure  yellow,  and  in  all  other  respects  No.  1  corn  ;  No.  1,  to  be 
sound,  dry,  plump,  and  well  cleaned  ;  No.  2,  to  include  all  other 
corn,  dry,  and  merchantable,  and  reasonably  clean  ;  rejected,  all 
wet,  very  dii  ty,  hot,  and  otherwise  badly  injured  corn,  unfit  for 
warehousing." 

In  Scotland,  wheat  has  been  in  fair  request,  and  prices  have 
rather  advanced.     Other  kinds  of  produce  have  sold  slowly. 

The  Irish  markets  have  been  scantily  supplied  with  wheat. 
The  transactions  have  been  only  moderate ;  nevertheless,  the 
trade  may  be  considered  steady.  Spring  corn  has  met  a  slow  in- 
quiry. 

At  Mark  lane  to-dny,  there  was  decidedly  less  activity  in  the 
trade  for  English  wheat.  The  supply  on  offer,  however,  being 
small,  holders  were  firm,  and  ^Monday's  advance  in  prices  was  sup- 
ported. In  foreign  wheat,  with  which  the  market  was  fairly  sup- 
plied, a  very  moderate  business  was  transacted  at  late  rates. 
Barley  met  a  slow  sale,  at  previous  quotations.  Oats  were  freely 
offered,  and,  with  the  exception  of  good  and  fine  samples,  prices 
were  the  turn  lower.  Beans  and  peas  were  in  slow  request,  at 
late  rates.     The  flour  trade  was  steady,  and  prices  ruled  firm. 

The  following  return  shows  the  stocks  of  cereal  produce  at 
Liverpool  at  the  close  of  the  last  two  years  : — 

3lBt  Doc,  31st  Dec, 


Star   AKBITAL8  TIIIK   WkkE. 

Wheat.  Barley.  Ma'.:.  Oau 

qn  i}TB  t\n  «iri 

Enirlljl  ^Scotch      870    _....    1130     .31i0     ..„..  1«20 

trial „„      870 


Foreign (30 


37£0 


,  20470 


..{ 


nevr. 
lacks 

,     «t)0 
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brij 


PRICES  CtTRRENT  OF  CORN,  &c 


Wheat— English,  Old  white « 

red 39 

English,  white,  rew 38 

red,  new 36 

Danzif?  and  Kooni^sber)?,  hi^ 

mixed  48 

.—  —  mixed  44 

Rostock  and  Wisinar,  new 43 

Stettin,  Stralsund,  andWolfrast  43 

Marks  and  Mecklenharjr 41 

Danish,  HoLstcin,  ^  Brunswick  89 

Rhenish  and  Brabant ». 

Bt  Pelersljuri:.  soft.. .per  49G  lbs  39 
American  and  Canadian,  wliite  ... 
Odes.'^a  and  Sea  ot  Azolf.  soft, 

per4961bs  38 

Ejryptian,  Saldi per  480  lbs  ... 

Barley  —  English    and    Scotch, 

malting,  new 28 

English  and  Scotch  distilling...  25 

^^  —     grinding 

Saale  malting 

Danish  distilling...  25 

—  grinding...  24 

Odessa  and  Danube,  per  400  lbs  21 

Beans— English,  new 35 

Dutch,  Hanoverian,  and  French  34 

Egyptian  &  Sicilian 33 

PlAa — English,  wliite  boilers,  new  37 

—  grey,    dun,    and 
maple   85 

—  bine 

Foreign,  white  boilers Sfi 

~-        reading  34 


Oats— Eagllsh,  Poland  *  potato  22 

—  white,  teeti  20 

—  black 20 

Scotch,  Hopetown  and  potato...  22 

—  Angus  and  Sandy 21 

—  common   20 

Irish,  p<.tato    20 

—  White,  leed __,..  IS 

—  Black    i: 

—  Light  Galway 

Danish 18 

Swedish  18 

Russian  ».». 19 

Dutch  and  Hanoverian 19 

RTF.— English _ 29 

Tares — Lngllsh,  whiter per  tjr  35 

Foreign,  large,  apring  

Indian    Cork,    per    480    lbs- 
American,  white 

—         yellow  and  mixed  ... 
Galatz,    Odessa,    and    Ibratla, 

yellow ~0 

FLOtJB,  per  280  lbs— Town  made 

delivered  to  th4  baker 38 

Country  marks 26 

French  and  Belgian 31 

American  and  Canadian  fancy 

brands  per  198  lljs 24 

American  superGne    to    extra 

supenine «..  21 

American  common  to  tine   19 

—        heated  and  sour 19 

Oatmeal — Scotch,  fine,  |)er  tot    £11 
—  —       round  «..  10 


Wheat qrs 

Barley  

Malt 

Oats  

Boans 

Pe«8 

Tnitinn  cOm   

Oatmoal   loads 

Flour    sacks 

_      bbls 


1863.  1«6+. 

366,112  518,026 

4,662  8,1.50 

2,334  2,266 

24,227  26..")46 

24,074  4,612 

6,666  4,332 

191.323  169,766 

46,0.39  47,.W5 

84,930  106,746 

138,408  128,160 


COLONIAL   AND  FOREIGN   PRODUCE  SLA.RKETS. 

TRA.NSACT10N.S  OK  THE  'WKEK. 

Foe  Report  of  this  day's  Markets  sbb  "  Postscript." 

MiNCiNo  Lasb,  Fridat  Morswo. 

Sdgab. — The  market  hits  opened  \vitbout  animation,  but  prices  haye 
been  generally  maintained,  the  home  refiners  buying  to  .i  moderate  ex- 
tent. About '1,000  casks  West  India  h.id  sold  in  throe  days,  including 
the  portion  submitted  by  auction,  viz.,  630  casks,  of  which  the  bulk 
found  buyers.  Barbadoes,  309  to  363  6d  ;  crj-stallised  Demerara,  358  to 
41s;  soft  brown  and  yellow,  31s  to  333.  1,426  bags  grainy  Berbico; 
yellow  and  white,  358  to  423  per  cwt. 

Mauritius. — On  Tuesday,  2,928  bags,  offered  by  auction,  found  bnyOTSt 
grainy  sorts,  349  to  378 ;  low  grey,  333  ;  ci7staUi6ed,  SCs  to  39b  6d  per 
cwt.     A  few  parcels  are  also  roported  sold  by  private  contract. 

Bengal. — 1,381  bags,  offered  by  auction,  partly  sold:  brown  »nd 
yellow  Gurpattah  date,  30i  to  328 ;  Cossiporo  syrups,  358  to  358  6d 
per  cwt. 

Natal. — 2,146  bags  wora  partly  disposed  of :  brown,  258  6d  to  30ii  6d} 
yellow,  31s  to  34s  per  cwt. 

Penang. — 99  baskets  partly  sold  at  349  to  35s  for  strong  yellow ;  white- 
taken  in  at  309  per  cwt. 

Foreiqn. — At  auction,  4,607  bags  Guatemala  partly  sold:  muscoyado 
sorts,  brown  and  yellow,  29s  to  339.  964  casks  350  barrels  Porto 
Rico  partly  met  with  buyers  at  SOs  to  37s.  451  casks  Cuba  were  sold 
in  at  3l9  to  348  6d.  331  boxes  Hav.nna :  yellow  and  white,  35s  6d  to 
43s.  About  200  casks  Cuba  hare  sold  prirately  at  3l3  to  33s.  Three 
floating  ciii-goes  of  Cuba  muscovado,  for  the  United  Kingdom,  at  21s  3d 
to  22s.     One,  for  a  near  port,  at  22s  3d  per  cwt. 

Refined. — The  late  advance  paid  for  refined  goods  has  been  main- 
tained, but  tlie  market  is  not  very  active. 

Cocoa. — There  have  not  been  "any  further  sales  this  week,  and  the 
market  is  dull. 

Rum. — A  better  demand  has  spnmg  up,  Demernra  selling  .tt  Is  lOd 
to  29  Id,  according  to  pack.ages.  Leew.irds,  Is  8d;  Penang,  Is  5d  per 
proof  gallon.  A  few  contracts  have  been  made  in  Jiimaica  at  fuU  prices. 
Tea. — The  first  public  sales  tliis  year  contained  7,945  packages,  of 
which  6,011  pivckages  sold,  nearly  all  this  quantity  being  printed 
"  without  reserve."  Prices  were  lower  in  several  cases,  especially  lor 
the  fine  quaUties  of  Canton  gimpowder,  and  fine  .Canton  Yoimg  Hyson. 
Fine  Canton  scented  orange  Pekoe  sold  at  28  OJd  to  28  Id  per  lb.  The 
market  is  quiet  by  private  contract. 

Coffee.— Tlie  moderate  qu.antity  brought  forward  this  week  has  been 
chiefly  disposed  of  at  about  the  valuations";  but  the  market  is  not  active. 
685  casks  1.297  barrels  and  bags  plaut.ation  Ceylon,  by  auction,  found 
buyers  :  small  berry  to  good,  80s  to  87s.  359  casks  1,489  barrels  and 
bags  native  partly  sold  at  693  6d  to  71s  6d  for  ordinary  small  to  very 
good  ordinjiry.  504  casks  and  cases  283  bags  East  India  were  sold : 
good  to  fine  Mysore,  833  to  101s ;  other  kinds,  77s  6d  to  90s  6d  per  cwti 
being  ftdl  prices. 
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RiOE. A  good  domand  prevails,  about  25,000  bags  being  disposed  of; 

Necraucie  Arracan,  83  6d  to  i)3,  according  to  conditions  ;  white  Bengal, 
lis  9d  to  143.  The  latter  is  higher,  and  soft  gi'ain  descriptions  obtain  a 
slight  advance,  with  few  sellers. 

Saoo. 1  935  bags  offered  by  auction  wero  chieflj'  sold,  and  wont  off  at 

firmer  prices  :  small  grain,  17s  6d  to  19s  ;  medium,  18s  to  19s  per  cwt. 

Saoo  Flouk. — 1,721  bags  sold  at  lower  rates,  from  13s  9d  to  Us  per 
cwt. 

Spices. — The  market  for  black  pepper  is  firmer:  515  bags  fair  com- 
mon brownish  Ponang  by  auction,  sold  at  3^,  one  lot  Sid.  3,300  bags 
Singapore :  grey  to  good,  3)W  to  3^d.  69  bags  good  Singapore  white 
sold  at  5ad  to  54d,  being  dearer.  224  bags  Penang,  of  old  import, 
realised  S^d  to  5|d.  137  cases  nutmegs  :  small,  lOdto  10|d  ;  middling 
to  fine.  Is  3d  to  33  5d,  being  irregular  prices.  31  cases  mace  of  old 
import  sold :  low  to  middling.  Is  to  Is  5d ;  middling  to  good,  la  7d  to 
3s  5d  per  lb.     Cloves  are  hold  very  firmly. 

Saltpetbe. — A  few  parcels  of  Bengal  have  changed  hands  at  full 
prices :  refraction  7^  to  3^,  323  to  32s  6d  per  cwt.,  cash. 

CocmxEAL. — 470  bags,  by  euction,  sold  at  full  prices  to  Id  advance : 
Hondm-aa  silvers,  23  9d  to  Ss  5d ;  blacks,  33  3d  to  43  6d ;  Teneriffe 
silvers,  33  to  3s  2d ;  blacks,  3s  3d  to  3s  7d  per  lb. 

Other  Drtsaltebt  Goods. — A  few  sales  of  Gambier  have  been 
effected  at  22s  to  223  Gd.     Tumeric  in  firmer :  Bengal,  24s  per  cwt. 

IIetals.— The  markets  are  quiet.  Scotch  pig  iron  last  sold  at  49s  9d 
per  ton  for  mixed  Nos.  100  tons  spelter  are  reported  at  18/  15s.  The 
stock  amounts  to  11,200  tons,  against  5,350  tons  in  18C3.  Jlore  inquiry 
prevails  for  Straits  tin  at  91s  to  9l3  Cd  per  cwt,  cash. 

Jute. — The  market  is  fii-m,  with  an  active  demand,  especially  for  good 
qualities,  at  higher  prices. 

Hemp. — A  large  amount  of  business  has  been  done  in  Manilla,  at 
25/  10s  to  29/  per  ton. 

Linseed  is  quiet.  Prices  on  the  spot  almost  nominal.  Azov  cargoes, 
for  spring  shipment,  offer  at  SSs  9d  to  59s  per  quai-tor. 

Oils. — Olive  remains  inactive.  Rather  more  business  has  been  done 
in  spei"m.  Cocoa-nut  is  in  better  demand  :  Cochin,  373 ;  Ceylon,  36s. 
Fine  palm  steady  at  35s  6d.  Linseed  has  declined  to  333  per  cwt. 
Bather  more  inquiry  for  rape  oil. 

Tallow. — Rather  a  firmer  tone  pervades  the  market.  First  sort  new 
Petersburg  Y.C.  quoted  42s  3d  to  41s  6d;  March,  423  6d;  AprU  to 
June,  42s  6d  to  42a  9d ;  October  to  December,  43s  6d  per  cwt. 

Pabticulaks  of  Tallow. — Monday,  January,  3. 

1862.  imi.  1864.  1865. 

catkF.  caskp.  ciskf.  cisK-, 

Stock  tbb  day 53,31i  ...  54.C3-5  ...  TO.ORJ  ...  57,850 

Delivered  last  week 1,637  ...  1.3.53  ...  l,.38a  ...  1.74(5 

Ditto  Ir03i  IstJunc 84,362  ...  49,'JOl  ...  43,124  ...  5.5,420 

Atrlved  last  week 230  ...  448  ...  990  .„  1,411 

Ditto  from  Ist  June 80,012  ...  66,217  ...  75,339  ...  68,249 

Price  of  Y  C  50s  6d  ...  448  9d  ...  429  Od  ...  41i  3d 

Ditto  Towu   523  Od  ...  48>  6d  ...  Hi  Cd  ...  iti  Hi 


POSTSCRIPT.  Fbiday  Evening. 

SuGAK. — The  market  is  quiet,  but  not  lower.  5,698  bags  JIaaritius 
sold  at  about  the  previous  quotations.  1,833  bags  Bengal  partly  sold  at 
35s  6d  to  4I3  for  white  Benares.  630  casks  1,302  barrels  and  bag 
West  India  at  provions  quotations.  The  week's  business  in  the  latter 
amounts  to  2,351  casks.  3,000  bags  clayed  Manilla  have  sold  at 
29s  6d  per  cwt. 

Coffee. — 553  casks  171  barrels  and  bags  plantation  Ceylon,  158 
cases  347  bags  East  India,  and  1,162  bags  Brazil,  &c.,  in  the  sales,  went 
off  at  about  previous  rates 

RiOE. — 6,284  bags  pinky  Madras,  by  auction,  sold  at  lis  to  lis  3d, 
being  3d  to  Cd  dearer.  291  bags  white  Bengal  sold  at  12s  for  middling 
white,  rather  broken. 

Saltpetre. — 290  bags  Bengal  wero  bought  in  :  refraction  3,  at  33s. 
600  bags  Bombay,  of  low  quality,  at  26s  to  263  6d.  631  bags  French 
refined,  refraction  3J,  at  303.  1,000  bags  privately ;  Bengal,  refraction 
10  to  6,  31s  Gd  to  323  per  cwt. 

Ginger. — 575  bags  rough  Bengal,  offered  by  auction,  wero  bought  in 
at  32s  per  cwt. 

Oiu — 76  tons  sperm  offered  by  auction  were  tiiken  in  at  63/  to  08/  lOs. 
33  tons  Southern  whale  part  sold  at  42/  lOa  to  45/  per  ton. 

Tallow. — 950  casks  Australian  by  auction,  sold  at  6d  advance :  sheep, 
4l8  Cd  to  423  Cd  ;  beef,  38a  to  403  Gd  per  cwt.     Towu  unchanged. 


ADDITIONAL  NOTICES. 

Refined  Sugar. — Tlio  home  market  for  refined  sugar  continues  very 
quiet.  Prices  nominally  the  same  as  last  week.  The  Dutch  ports  being 
closed  by  the  frost,  there  is  no  business  doing  at  present. 

Green  Fruit. — The  market  is  better  supplied  with  oranges,  and  prices 
lower.  Some  parcels  St.  Michael's,  Terceira,  Valencia,  and  Seville,  sold 
by  Keeling  and  Hunt,  went  at  esisier  rates.  Lemons  supported  the  ad- 
vanced prices  obtained  of  late.  Barcelona  nuts  dull.  Black  Spanish 
and  Para  scarce.  Alexandria  gi-apes  without  inquiry.  Chesnuta  in 
moderate  demand.     Bill)oa  lower. 

Dry  Feott. — The  market  for  currants  has  been  dull ;  throughout 
the  week  attention  only  being  paid  to  lowest  qualities,  which  are  a  shade 
better  in  value.  Raisins  are  slightly  improved,  owing  to  shortness  of 
stock.     Figs  dull. 

Flax  without  alteration,  only  a  few  sales  making  of  tho  finest  Riga 
marks,  at  recent  prices. 

Hemp. — But  little  doing  in  Russian.  A  good  demand  for  Manilla, 
this  week,  at  fully  2/  par  ton  advance  on  tlie  quotations  early  in  last 
week. 

Tobacco. — Domand  very  steady  for  all  descriptions  suitable  for  home 
trade.  For  good  and  fine  qualities  of  American,  prices  remain  firm, 
and  selections  unobtainable,  except  at  outside  quotations. 

Metals. — We  have  a^jain  liad  a  week  of  very  limited  business.  Copper 


ia  maintained  fairly  at  quotationa,  but  to  make  s  iles  a  reduction  has  to 
bo  submitted  to.  Iron  is  quiet  in  all  kinds.  Tm  is  maintained  at  the 
improvement  of  foreign,  but  less  has  clianged  handa  in  tho  last  few 
daya.  Again  spelter  has  experienced  a  little  inquiry.  Lead  quiet,  and 
tin  plates  tho  same. 


METROPOLITAN   CATTLE  MARKET. 
Monday,  Jan.  2. — The  total  imports   of  foreign  stock  into  London, 
last  week,  amounted  to   5,174  head.     In  the  corresponding  week    in 
18C3-4  we  received  .3,846  ;  in  1863,   1,559 ;    in  1862,  3,164 ;  in    1861, 
1,118;  in  1860,  1,852;  and  in  1859,  2,310  head. 

There  was  only  a  limited  supply  of  foreign  stock  on  offer  to-day,  in 
but  middling  condition.  Beasta  and  sheep  were  a  .slow  inquiry  at  lato 
rates ;  but  calves  commanded  extreme  cuiTenci&s.  Tho  amvals  of 
boaata  fresh  up  from  our  own  grazing  districts,  as  woU  as  from  Scotland, 
were  moderate.  Most  breeds  came  to  hand  in  good  saleable  condition. 
Good  and  prime  breeds  commanded  a  steady  sale,  at  full  prices.  Other- 
wise the  beef  trade  w:i8  in  a  sluggish  state,  on  former  terms.  The 
primest  Scots  and  crosses  were  disposed  of  at  5s  6d  to  5s  8d ;  but  the 
more  general  quotations  wore  Ss  4d  to  58  6d  per  8  lbs.  We  were  but 
scantily  supplied  with  sheep,  but  most  breeds  reached  us  in  prime  order. 
Tlio  mutton  trade  was  in  a  sluggish  state  ;  nevertlieless,  previous  rates 
were  supported.  Tho  best  Downs  said  at  6s  per  8  Iba.  Calvas,  the  supply 
of  which  was  limited,  moved  off  steadily  at  full  quotations,  viz.,  from 
4s  4d  to  5s  6d  per  8  Iba.  There  was  a  fair  demand  tor  pigs  at  full  prices. 
The  supply  was  by  no  means  extensive. 
Supplies. 

Jan.  4,  1854.  Jan.  2,  1865. 

Beasts 4130    3347 

Sheep 17000     15090 

Calves 170    35 

Pigs 430    3*0 

Thursday,  Jan.  5. — Our  market  to-day  was  but  moderately  supplied 
with  beasts,  but  their  genor.al  qu.ality  was  good.  Prime  Scots,  &c., 
moved  off  steadily  at  full  prices,  the  top  figni'e  being  5s  6d  per  8  lbs  ; 
otherwise,  the  beef  trade  was  in  a  sluggish  state  on  former  terms.  The 
show  of  sheep  waa  rather  limited,  and  all  breeds  woro  in  request  at 
fully  previous  rates.  The  best  Do\vns  and  half-brods  realised  63  per 
8  lbs.  The  few  calves  on  offer  wero  readily  disposed  of  at  quite  Monday's 
currency.  Prime  small  pigs  moved  off  freely  at  late  quotations ;  but 
largo  hogs  were  very  dull.     In  milch  cowa  next  to  nothing  was  done. 


Coarse  and  inferior  beasts  3 

Second  quality  ditto  4  6  4  10  | 

Prime  lartre  oxen    5  0  6  2, 

Prime  Scots,  &c. 5  4  5  6 

Coarse  aiui  inferior  slleep  4  2  4  8 

Second  ijnality  ditto  4  10  5  2 

Prime  conrse-woolled  do..  5  4  5  8 


Per  8  lbs.  to  sink  the  ofTaL 
d        ad 
8  to  4    4 


Prime  Southdown  sheep  5 

Large  coarse  calves  4 

Prime  small  ditto  6 

Large  hogs 3 

Small  porkers 4 

Suckling  calvcH each  16 

Quarter  old  store  pigs...  20 


d        s 
10  to  6 


6  2 
5  10 
4    0 


Total  Supply— Beasts,  970  :  cows,  106  ;  sheep,  2,984  ;  calves,  120;  pigs,  330. 
Foreign  Supply — Beasts,  200;  sheep,  4^0;'  calves,  97;  pigs,  — . 


NEWGATE  AND   LEADENHALL. 
Per  8  lbs  by  the  carcase. 


il  ad 

Inferior  beef  2  10  3    4 

Middling  ditto    8     6  4    0 

Prime  large  ditto  4    2  4    4 

Prime  small  ditto 4    6  4    8 

Large  pork 3    6  4    4 


II    d 


Inferior  mutton 3    6 

Middling  ditto    4    0 

Prime  ditto 4    6 

Veul 3  10 

Small  pork 4    6 


■    d 

3  10 

4  4 
4  10 
4  8 
4    8 


HOP  MARKET. 

BOBOUOH,  Monday,  Jan.  2. — Our  market  as  usual  this  season  is  some- 
what quiet,  but  the  few  sales  effected  have  fully  austained  recent  values. 
Tlie  supply  of  the  last  growtli  is  so  limited  than  tlie  least  activity  in  the 
demand  would  lead  to  higher  prices.  Mid  and  East  Kents,  130s,  160s, 
2003 ;  Woaldof  Kenta,  117s,  1403,  1553;  Sussex,  llSs,  135s,  140s; 
Yearhngs,  110a,  1253,  1403. 

Friday,  Jan.  6. — "The  demand  for  hops  is  by  no  means  active.  The 
supply  on  sale  ia  very  moderate,  and  the  market,  as  regards  prices, 
continues  to  present  a  fii-m  appearance.  Compared  with  Monday,  the 
cuiToncy  exliibits  no  alteration  of  importance. 


POTATO  MARKET. 

Southwark  Waterside,  Monday,  Jan.  2. — The  areivala  coastwise 
have  been  more  plentiful,  which  caused  a  shyness  amongst  buyers. 
The  following  are  this  day's  quotations  : — -Yorkshire  Flukes,  OOs  to  110s ; 
Yorkshire  Regents,  8O3  to  100s  ;  Dunbar  Regents,  90s  to  lOOs  ;  Kent  and 
Essex  Regents,  80s  to  953  ;  ditto  Rocks,  70s  to  75s  ;  Perth,  Forfar,  and 
Fifeshire  Regents,  70s  to  8O3 ;  ditto,  ditto  Rocks,  653  to  70a ;  Belgian 
whites,  55a  to  65a  per  ton. 

Friday,  Jan.  6. — Tho  trade  for  potatoes  is  dull,  at  from  55s  to  120s 
per  ton. 


HAT  MARKETS.— Thursday,  Jan.  5. 

Smithfield. — Meadow  hay,  4/ 4s  to  5/  53  Od  ;  olovor,  5/ 53  to  6/ 6s  Od 
and  straw,  1/  6s  to  1/  12s  per  load.     Trade  steady. 

Cumberland — Meadow  hay,  4/43to5/7a  6d;  clover,  5/ 5s  to  6/  63 
and  straw,  1/  7a  to  1/ 123  per  load.     A  moderate  steady. 

Whitechapel. — Meadow  hay,  4/  43  to  5/  5s  Od ;  clover,  5/  5»  to  6/  lOs 
and  straw,  1/  83  to  1/  l2s  per  load.     Trade  inactive. 


COAL  MARKET. 
Friday,  Jan.  6. — Wallsend,  Hartlepool  22s  Gd — East  Hartlepool 
22s  Gd— Braddyll's  Hotton  2I3  9d— Heugli  Hall  22s— Kelloe  2l8  9d— 
S.  Kelloe  22s— Cowpon  Hartley  17s  6d— Buddle'a  W.  Hartley  17s  6d— 
Holywell  Main,  17s  9d.  Ships  at  market,  72 ;  sold,  14 ;  gas  contracts, 
&o.,  13 — 27  ;  imsold,  45  ;  ships  at  sea,  40. 
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LIVEKPOOL     MARKETS. 


WOOL. 

(FROM  OUR  OWN  COHRESPONDRKT.) 

Friday,  Jan.  0. — The  new  year  his  opened  witb  increased  inquiry, 
and  ultliouf,'li  it  h.as  not  resulted  in  any  large  amount  of  business,  still 
there  is  evidently  a  better  fooling  gaining  ground.  Holders  are,  conse- 
quently, very  firm  in  their  demands. 

CORN. 

(FkOM   OCB  own  COItnEaPOWDKXT.I 

Friday,  Jan.  (!. — Thin  attendance.  Wlieat,  limited  request,  at  late 
rates.  Flour  held  firmly  for  lato  iulvance.  Indian  com  -weak:  Galatz, 
L'Gs  9d  to  27s.  Brans  steady.  Oats  and  oatmeal,  fair  demand,  at  late 
rates. 


^\)t    <^auttf. 


Ti^ESDAY,  .Jan.  2. 
BANKRUPTS. 
J.  Maidlow,  Chepstow  place,  Bayswator,  builder — H.  Rice,  Leather- 
jiellers'  buildings,  London  wall,  and  Twickenham,  builder — R.  Brotliers, 
Great  Cambridge  street,  Hackney  road,  assistant  to  a  provision  dealer — 
J.  Brintou,  Norfolk  street,  Islington,  labourer— H.  H.  Sadler,  Heybridgo, 
Essex,  grocer — C.  Moody,  Goswell  road,  and  Bentinck  street,  Cavendisli 
square,  assistant  to  a  chocsoinonger— E.  Burton,  City  road,  journeyman 
carver — F.  Scott,  Cannon  street.  Commercial  road,  and  Christian  street, 
St  Georgo's-in-the-East,   engineer — J.   Brown,   late   of    Harrow  road, 
builder — H.    A.   Roberts,    late    of    Blackfriars    road — W.   Hazlewood, 
Hanover   street,    Islington,    warehouseman — D.    Sheath,  Croydon — T. 
Gearing,  North  and  South  Stoneliam,  Southampton,  farmer — K.  Aker- 
mann,  Covoutiy  street,  Leicester  square,  manager  of  eoflieo  rooms — W. 
S.  Boult,  Bedford  scjuare— T.  T.  Pedo,  St  George's  square.  Regent's  park, 
composer— S.  Ward,  Southsea,  licensed  victualler — C.  F.  Hills,  Arnold's 
place,  Francis  street,  Nowiugton,  merchant's  clerk — W.  Holt,  Newark- 
]  upon-Trent,  watchmaker — F.  A.  Fowke,   late  of  Bristol,  schoolmistress 
i  — D.   Roes,   Pontardawo,   near   Swansea,    chemist — R.   Lee,   Bradford, 
surgeon — ,T.  Parsons,  Leeds,  linendraper — C.  Christison.  Liverpool — W. 
Blake,  Middlewich,  ius})ector   of  police — T.  Royston.   Flint,    doctor   of 
medicine — J.  Woolley,   SaU'ord  and   Manchester,   provision   dealer — T. 
Huddleston,  Manchester,  boot  manufacturer — W.  Glover,  West  Hartle- 
pool, chemist — J.  Cook,   Hartlepool,  confectioner — J.  S.  Blockoy,  Leeds, 
manufacturing  chemist — E.  Carter,  Manchester,  beer  retailer— J.  Wilcox, 
Southampton,   grocer- T.    Cullip,    Brosoloy.   licensed   victualler — J.  C. 
Woodward,  Sandown — H.  Boughton,  Abinghall,   beerhouse  keeper — T. 
Adamson,  Poynton — H.  W.  Malcholm,   Maiden,   stonemason — J.  Bolton, 
Colne— T.  Astle,   Draycott,  farmer — 51.  Bingham,  jim.,  St  Noot's,  r.ig 
merchant — W.  i3ryant,   Nocdham,    innkeeper— J.  Hibbert,   Trentham, 
butcher — A.   S.  Croft,  Kingston-upon-Hull,   butcher — M.  Witton,  jun., 
late  of  Shelfangor,  blacksmith — T.  G.  Deakin,  Birmingliam,  journeyman 
goldbeater — R.  H.  M'Keo,  Livei-)30ol,  bookkeeper — H.  Toner,  Liveipool, 
marine  store  dealer — W.  Dix,  Beeston,  blacksmith — R.  Preston,  Bristol, 
commc^n'ial  traveller — J.  Wadley,  Gloucester  and  Bristol,  liat  m.anufac- 
turer — G.  Fuller.  Tliurton,  butcher — R.  Rose,  S.alhouse,  pork  butcher — 
J.  V.   Wright,    Tonbridgo   Wells — J.    Ball,    Hillhampton,   haUier — W.  ' 


Tomblin,  Bisbrook,  gardener — P.  F.  Davis,  North  Barboumo,  stone- 
niason — .J.  Craven,  Oakham,  tallow  chandler — J.  Tuppcny,  Sedlescomb, 
butcher — T.  Briggs,  Middle?borougb,  grocer — H.  Ifcpc,  Cardifl,  pub- 
lican— C.  Witney,  Walsall,  news  agent. 

SCOTCH  SEQUESTRATIONS. 
W.  Cochran,  Kilmarnock,  tanner — W.  Gray,  Glasgow,  glass  merchant 
— J.  D.  JIurray,  Edinburgli,  dealer   in   fancy  goods — A.  and  W.  Gray, 

Aberdeen,    merchants— W.  and  J.  J.  Baird,   Glasgow,  sugar  refiners 

M.  Bayne,  Fort  Augustus,  innkeeper — ,T.  Reid,  jun.,  and  D.  Walker, 
Glasgow,  merchants. 

GAZETTE  OF  LAST  NIGHT. 
BANKRUPTS. 
H.  Tuff,  Walmer,  agent — W.  Jackson,  Forest  gate,  clerk — W.  Williams, 
Little  Shelford— J.  Humble,   Borougli,  milliner — J.  Nathan  and  L.  J. 
Nathan,  Houndsditch,  clothiers — J.  McKinnell,  Brunswick  s'^^uare,  en- 
graver— M.  Corder,  Rotherhithe,  ligiiterman — F.  Callow,   sen.,  Iloxton 
Old  town,  cabinet  maker— J.  H.  Bond,  Camden  town — J.  Mullis,  South- 
wark,   mason — J.  Wliitohead,  Westleton,  miller — C.  Mace,  Fakenham, 
draper — G.  Leach,  Faraborough,  gardener — F.  T.  Willis,  Watling  street 
— J.   Sterner,    Catherine  court,   merchant — J.  Brand,   Saffron  SValden, 
cordwainer — C.   Pearson,   Banbury    and    Birmingham,    hairdresser — 
H.   Barnctt,   St   George's   in   the   East,    dealer  in  cloth  goods — W.  S. 
Eastgate,    Rochester,   painter — J.  Bazley,  James  street,  Oxford  street, 
eating  house  keeper — J.  Aarous,  Whitechapel  road,  shoo  manufacturer 
— E.  K.  Grayling,   Calet  place.  Commercial  road  East,  confectioner — 
J.   Brand,    Saffron    Waldcn,    cordwainer — C"  Pearson,   Banbury,    hair 
dresser — T.  Wardle,  Burslem,  ironmonger — 'T.  J.  Turner  and  G.  'Turner, 
Stalbridge,    butchers — G.    Barrett,    Weymouth,    plumber — W.    Lord, 
Lindley,  agent — A.  C.  Lycett,  Scarborough,  linen  draper — E.  Edmondson 
and  A.  Edmondson,  Halifax,  worsted  spinners — \V.  A.  Holgate,  Jersey — 
E.  Evans  the  elder  and  E.  Evans  the  younger,  Llaubrynmair,  builders — 
T.  Birchwood,   Livei-]iool,  broker — A.  Edmondson  and  J.  Wigglesworth, 
Burnley,  cotton  manufacturers — E.  Lloyd,  Manchester,  provision  dealer 
— J.  Nicholson,  Saint  Bees,  gi'ocer — H.  Wakeman,   Tonbridge  Wells — 
T.  B.  Eames,  Winchester,  innkeeper — W.  Bubb,   Southsea,   builder — 51. 
J.  Blenkboru,  S.  A.  Blenkhorn,  and  E.  M.  Blenkhorn,  Caythorpe,  board- 
ing school  keepers — T.  Suffolk,   Lichfield,   butcher — P.  Baynes,  Luton, 
straw  plait  dyer — D.  CoUyer,  Luton,  draper — J.  Jackson,  Bath,  lodging 
house  lieeper — G.  Rivers,  Crookham — W.  Bailey,  Packington,  innkeeper 
— E.  Tee,  Watli-upon-Deame,  gi-ocer — J.  S.'iaw  the  younger,  Chorlton- 
upou-Mcdlock,    painter — W.  Martin,    JIanchester,     fustian   cutter — J. 
Robinson,  Rusholme,    mason — ^W.   Ambler,    Manchester,   solicitor — W. 
Clapham,  Otley,  farmer — W.   Smith,  Guisoley,  serv-int — F.  Hardaker, 
Rawden,  cloth  manufacturer — W.  Cawthray,  Ycadon,  tailor — W.  Dray- 
cott,   Smally,    farmer — F.  A.  Hacon,  Bedford — J.  Rayner,  Wakefield, 
butcher — A.  Turnbull,  Sponnymoor,  innkeeper — E.  Pryce,    Ti-anmere, 
shopman — W.  Buckett,  Oxford,  plasterer — R.  'SMieeler,   Cowley,  dairy- 
man— W.   Burgess,  Thornley   Collierj",   innkeeper — T.  Nelson,  Steeple 
Aston,  gardner — T.    Boughey,   Wellington,    turneiy   foreman — W.    M. 
Aiidrew.s,  borough  of  Kidderminster,  markjt  gardener — J.  Turner,  Ply- 
mouth,   butcher — W.    Lakeman,    Dovonport,    dairyman — D.    Nisljett, 
Brighton,  tailor — W.   Page,  Lewes,   bookseller — J.    Ward,    Cottcnliam, 
butcher— J.  T.  Beddows,  Wolverhampton,  butcher. 
SCOTCH  SEQUESTRATIONS. 
Miller   and   Edwin,  Coatbridge,   theatrical   proprietors — J.   M'Leod, 
Helmsdale,  iislicurer— J.  Williamson,  Glasgo\> ,  oil  merchant — A.  Ritchie, 
Woodside,  Aberdeen,  baker — R.  Russell,  Glasgow,  storekeeper. 


(Sfdcial    Uatlitfas    ^  <r  a  (Cc  c    Uctwrns. 


Amount 
expended 
per  last 
Repoi't. 


£ 

l,680,fi97 

410.000 

4,006,260 

10,241,658 

1,918,894 

1.100,000 

20,000.000 

16,174,68.'! 

21,741,066 

10,455.653 

16,2SS,0.i6 

1,66K,»9J 

5,678,042 

1  45,000,000 

!     6,074004 

I  20,iia,730 

'  61,0i'9,921 

2,167,033 

12.186.262 

14.954,279 

4,298.363 

-94,241 

13,068,672 

661,672 

2,056,438 

J3,t  0.5,258 

3,626,670 

942,394 

15,774,002 


2,3S6,244 
6,636,080 
2,<e6,t;«6 
3,494.  .510 
17.242,303 
2,764,860 
l,634.1»8 
,363,303 
1,464,669 


28,702  << 


DtTtdend  per  cent. 


Year  1862.    Year  1863. 


£  s 
6  0 
9  10 
4  0 
6  10 


6     0     0 
5    0    0 


2     6 
6     0 

6  10 

7  0 
6    « 

1  16 

2  0 

3  17 

4  12 

5  10 

6  0 
6     0 


6    0     0 
6  io    0 


6  0 
6  0 
6  0 
0  17 
4  12 
3  16 
6  10 

6  10 

7  15 
6  10 
3  6 
6  12 

0  18 
6     2 

1  0 
9  0 
6  0 
3  10 


£  ■  d 

4  0  0 

9  10  0 

4  10  0 

6  16  0 

4  "o  0 

6  0  0 


First  hair 
1864. 


1  17 

5  0 

6  10 
6  0 

4  7 

2  10 
0  15 

5  10 
5  2 

3  15 

5  0 

6  C 

6  "o 

0  15 

5  10 
fi  0 

6  7 

4  10 
4  10 

1  10 
4  17 

4  0 

2  8 

6  12 

7  ;r. 

6  10 

3  15 
6  0 

0  18 

5  3 

1  7 
9  10 

6  0 
3  U 


fad 

1  10  0 
4  15  0 

2  6  0 

3  5  0 

2  "n  0 

2  10  0 


Name  ofKallwayi 


0  12 
2  10 
2  15 
2  10 
2  6 

1  10 


2  17  6 

2  17  6 

1  16  3 

2  lU  0 
2  6  0 


3  0 

1  7 
5  0 

2  15 

3  10 
2  0 
2  10 

1  0 

2  16 

2  7 

1  15 

3  10 

4  0 
3  0 

2  0 

3  2 
C  12 
2  2 
0  16 

5  0 
2  6 
2  6 


Relfftst  and  Northern  Counties 

BIyth  and  Tyne      

UriBtol  and  Exeter 

Calednninn 

Detroit  and  Milwaukee     ... 

Dublin  and  DroKheda 

East  Indian — Bengal 

Grand  Trunk  of  Canada  ... 

Great  Eastern         

Great  Indian  Peninsula    ... 

Grtat  Northern      

Great  Nortli  of  Scotland  ... 

Great  Southern  &  Western  (Irish; 

Great  Western 

Great  Western  of  Canada 

Lancashire  and  Yorltshire... 

London  &  Ncrth-Western,  &c. 

London  and  Blackwull 

London,  brigliton  k  South  Coaal 

London  and  Soutli-Westem 

l.rf)ndon,  Chatham,  and  Dover 

London,  Tilbury,  and  Southend  ... 

vlanches.,   Si'etHd,  &  Lincoliuhire 

Maryport  and  Carlialo      

Metropolitan  

Midland        

Midland  Gt  We6U>m  (Irish) 

.Monldands 

North  British  &  Edinburgh  &Glaa 

^o^th-KH^te^n — Merwiua  ...  i 

Do.  Yorlt 

Do.  Leeds ...        ._        ...         ', 

Do.  Cailisle         1 

Do.  Stockton  and  Darlington  J 

Norm  London         ..  .. 

Forth  Slattordshire  

Scottish  Central     

Scortish  liurth-£aatera 

Soa'h-Eastem        ..         ..         .. 

South  Devon  ..        „,        .. 

raff  Vale 

Ulster 

ValeofJJeath         „. 


Week 
anding. 


186 
Dec. 

Jan. 

Dec. 
Jan. 

Dec. 
Jar. 
Oct. 
Jan. 
Dec. 

Jan. 
Dec. 
Jun. 


1-6 
30 
24 
1 
1 
8 
1 


Passengers, 
parcels,  &c. 

£      I    d 

I.S79  11     4 

323    0    0 

3413     8  10 

60S3  17     3 


808  16    3 


16266  19     0 
4325    0    0 


Merchandisi 
minerals, 
cattle,  &c. 


j£      s    I* 

1003  13  2 
1191  0  0 
1653  16  11 
.3981     9     0 


46*    8     2 


17284     I     9 
6005    0    U 


Dec. 
Jan. 
Dec 

Jan. 
Dec. 
Jan. 

Dec. 


4438    0     1      2678     9    1 
29605    4    0    27312  12    4 


Total 
Receipts. 

£     s 

2383     4 


1414    0    0 

5067    6 


»ame 
veek 
1863-4 


e 

2102 
1164 

5366 
S\  17262 
0|     5574 


I  raffle  I 

per     Miles 
mile    open  In 
per   — 
week.  Kd^-SlSCf-l 


19065  6 
5671  0 
1278  4  6|  1338   17 


"I 


31 


Dec 


Jan. 
Dec. 


14424  U  0 

43476  0  0 

1716  0  0 

13018  0  0 


4946  0  0 

1097  0  0 

6300  0  0 

246  0  0 


7497  0  0 


1 

1 

1 
24 
24  17801  0  0 


1904  8  1 


2614  2  6 


1565  0  0 
690  0  0 


21686  0  0 

42366  0  0 

234  0  0 

4330  0  0 


1188  0  0 

2<.i  0  0 

13145  0  0 

1373  0  0 


1920  1$  11 


13241  0  0 


3426  11  7 


6699  0  0 
938  19  1 


1266  0  0 
2226  0  0 


25466 

32550 

10330 

2981' 
2401 
7016 

66917  16 

11633  0 

36110  0 

95831  0 

1950  0 

I 7348  0 

18908  0 

6134  0 

1358  0 

18445  0 

1619  0 

2944  12 

47156  0 

3963  11 

1C82  2 

S073S  U 


5tSS8  0 


3397  0 

8147  0 

6330  19 

6050  0 

23630  0 

SI63  1 

66(1  U 

2821  0 

2815  0 


25864 
27849 

6928 
28901 

2420 

CS24 
60776 
1239C 
36740 
S9273 

1772  339 


19 
49 
19 
77 

i's 

46 
33 
89 
75 


15013 

20476 
612 
1426 

1641{ 
1369 
2228 

38(40 
3816 


64 
40 
86 
30 
76 
68 
T*5 
71 
15 


1409   23 
20062   33 


S059 
796; 
5006 
4905 
23202 
3341 
6192 
261 
2134 


877, 
31 
44 

36 
75 
43 
99 
27 
64 


13« 
28 
121J 
28!  i 
189 
75 
1065 

663 
663 

867 

3871 
1225 

345 

403 
1273J 

2671 
4631 

724 

45 
242i 

28 
31 
663{ 
262 

:u 

6161 


loss 


9 

258 

lis 

138 

iva- 

•n 

57 
1061 


1st 

28 
1211 
2441 
189 

76 
9361 
1336 
<«3 
638 
061 

3541 
1169 
345 
402 
12321 
6t 
2S1J 
4541 
721 
45 
242 
28 
31 
641 
2591 
711 
6891 


254 

lis 

138 
3l« 
761 
17 

10.'.} 
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COMMERCIAL   T1.ME>' 

Weably  price  Current. 

fig"  Trie  prices  in  the  followini;  list  ar' 
careiaUy  revised  every  Friday  atternoon 
b/  an  eminent  house  In  each  department 

LONDON,  FaiDAT  EvEKino. 
dd  5  per  cent,  to    duties  on    peppei 
and  to>(.cco,  ond  i  per  cent,  on  wines 


Blies  luty  tree                  s  d  s 

FlrstsortPot,  U.S.pcwt    0  0  0 

Montreal 30  6  31 

First  sort  Pearl,  U.S. —    0  0  0 

Jlnntreal 32  0  34 

Socoa  duty  Id  per  lb 

Westlndia....„...p6rcwt  43  0  96 

Onavaquil  _ —..  77  0  80 

Brazil „ 40  0  59 

;  toffee  dnty  3d  per  lb 
Jamaica,  good  middling 

to  fine    per  cwt  ft5  0  105 

line  01  d  to  raid  74  0  84 

iocha,  jngarbJed _  60  0  80 

garbled,  com.  to  good  SO  0  94 

garbled,  fine  SO  0  103 

JeTlon,natlve,ord  to  fine  C9  0  74 

ordinary 65  0  CS 

plsiitation,     ordinary 

to  fine  ord  — .  72  0  SI 

fine  fine  ord.  to  mid   81  0  85 

good  mid.  to  flne...,_  S5  6  98 

Java .— -  62  0  8!) 

Blnsrapore.ordtogoodord  53  0  74 

Simatra  and  Pudang  ...  63  0  74 

Madras  and  Telli/hen»  66  0  99 

Malabar  and  Mysore....-  70  0  98 

St  Domingo -....  60  n  74 

Braiil,  washed  -70  C  SO 

good  and  line  ord  .„...  6*  0  70 

common  to  real  ord  ...  62  0  63 

Costa  Rica _...  62  0  86 

Havana  and  Cuba 62  0  86 

Purto  Kico  &  La  Gnayra  61  9  84 
Drugs  and  Dyes  doty  (Vee 

Aloes,  Barbadoes...pcwt  50  0  340 

Algol,  Bologna 90  0  95 

Bark.Peruvian,  pale.p  lb    1  3  2 

Quercitron per  cwt    6  6  10 

Camphor,  unrefined S2  6  87 

Castol  oil,  good  pale  p  lb    0  5  0 

SaSron 32  0  33 

CooniMSAL 

Teneriffo —per  lb    3  0  3 

Mexican _.- 2  11  3 

LLC  UiE— good  to  fine.    14  2 

TCaMEKIO 

Bengal  ........per  cwt  22    6  53    6 

lladras    — . 12    0  26    0 

China  ~    0    0  0    0 

TiBKi  JtroKicA,  Catch  21    6  22    G 

Gambler -  24     3  29     0 

DyowoodS  duty  free      £     s  £     s 

EaiJitWoos  —perton    0    0  0    0 

?c8iic,  Cuba —    8  10  9  10 

Jamaica  — ~-     7    0  7    7 

LoowooD,  Campeachy...     9  10  10     0 

Jamaica 3  12  3  15 

Rid  SaC!<DEi>...._...«    4  10  4  15 

SiPiK  Wood -     8    0  12    0 

EgjfS— French 130    6»   Od  9  s  0.^ 

TrUlt — AlMONDS  8      d        8      d 

Jordan,  duty  free,newl25  0  ISO 

Barbary  sweet  62  0      0 

Bitter  48  0      0 

CraaawTs,  duty  73  per  cwt 

Patras,  new  ...._._...  22  0    26 

Vostizza,  new    .» 27  0    86 

Island,  new _ 23  0     32 

GaU,  new  28  0    35 

Figs,  duty  7s  per  cwt 

Tnrkev  ...  Tier  cwt  dp  34  0    70 
PLK7MS,  duty  7s  per  cwt 

French,  bottled .  70  0 

German   20  0 

PaDKE8,daty  7snew  d  p  20  0 
Raisins,  duty  7a  per  cwt 

Valencia,  new   ...»„  31  0 

Muscatei 35  0 

Smyroa.redds  Cheame  2S  0 

Sultana    ...~ 39  0 

Oaaf.GEs  8  d 

St  Michael,  1st  qu.»Iity, 

large  box 31  0 

Do.  2nd  quality. 20  0 

Valencia 15  0 

Lisbon  JiSt  Ubes,  i  eh  14  0 

Sicily -..,  per  box    7  0 

LxMova 

Messina. per  case  16  0 

Barcelona  nuts...t>er  bag  31  0 

Spanish  nuts p  br   46  0 

Brazil  nuts 34  0 

Cchcr  nuts per  100  16  0 

riax  dniy  free  £  • 

Riga  K  per  ton  65  0 

—     WFPK C8  0 

81  Petersburg,  12-head...    0  0 

—  9-head        0  0 

Egyptian,  govt  dressed      68  0 

—       native  ditto       27  0 

Hemp  dnt>  iree 

St  Ptrsbg,  clean,  per  ton  30  0    32  10 

ontshot    ..  _ — ...  29  10    30    0 

half-clean  .„ _  28  10    29    0 

Rig;,  Rhino   _.-     0  0      0    0 

Manilli   26  10    40    0 

Fast  Indian  Sunn ..23  0    30    0 

China  grass 47  0    48    0 

;otc..._ 14  JO     29  10 

rejections 13  0    14    0 

cuttings    „.     8  10       9     0 

Coir— Yarn,  good  it  Bno  30  0    60    0 

ord  to  fair  „ 30  0    29    0 

filire  23  10    32    0 

rope  22  0     30    0 

iwk  18  0     :3     0 


130 

0 
23 

48 

116 

0 

45 


HIDKS— Ox  and  Cow,  plb  s  d  s  d 
B.  A.  and  M.Vid.drJ  0  6  0  9 
Do  &  i!.  Grande,  saltd    0    4)0    6} 

Brazil,  dry 0    6      0    7 

drrsalted _......    0    4I|     0    5J 

Drysalted  Mauritius 0    4^    0    5 

Rio,  dry  Rio  Grande    .-     0    cj    0     9 

West  Coast  hides 0    6i    0    7  J 

Cape,  salted 0    SJ    0    6-5 

Australian  «     0     3       0    4i 

Now  York „..„    o    3J    0    4i 

East  India  ....«.-._.„_    0    4i    1    0 

Kips,  Russia  -09       11 

S  America  Horse,  p  hide    6    6    12    0 
Indlso  dnty  free 

Bengal.- per  lb    19      8    9 

Onde   ~~...    2    0      6    6 

Madras    .. — -....._ i     o      6    6 

Knrpah  _ _     2    0      7    6 

Manilla „ 3    6      4    6 

Leather  per  lb 

Crop  hides 30  to  45  lb    0  llj    1    5 

do        „    50        65     1     4       19 

English     Butts  16        24     1     2       2     2 
do  28       36     1     41     2     7 

Foreign    Bntts  16      25    o  llj    2    0 
do  28       86     1     0       2     3 

Calt  Skins  .M_  28      35    I    8      2    5 
do  40        60     1     7       2    4 

do  80      100     1     3       1  10 

Oressin;<  Hides __    0  11)    1    8 

Shave'i        do    „     10      14 

Horsf/  Hides,  English.,,    o  10      11 

do     Spanish,  per  hide    6    0    17    0 

Kips,Petersbnrg,  per  lb    12      19 

do    East  India  0    7      1  11 

Metals— C<>r?Ea  per  ton  £  t  e  t 
Sheating,  bolts,  Jke....  97    0    9s    0 

Bottoms  .„ -.„...102    0  106    0 

Old   „ „  85     0      0     0 

Tongh  cake 8.S    o    90    0 

Best  select -.  91    0    92    0 

l£oir,  per  ton  £    n      £    a 

Bars,  &c.,  British. 7  ]o      7  ir, 

Nail  rods.- -.-..„    8  10      9    5 

Hoops _™ 10    0    10  10 

Sheets.-  .-..- 10    0    11    0 

Pig,  No.  1,  Wales 3  10      4    0 

Bar _    7    6      7  10 

Ralls -.-....    7    0      7    6 

Pig,  No  1,  Clyde  2     5       2  15 

Swedish  11  Id    12    0 

Lead,  per  ton— Eng.  pig  20  10      0    0 

sheet    — -.-. 21    5      0    0 

red  lead  -. -.,.  21  10    22    0 

white  da....-.-.-.  27     0     28     0 

patent  shot-. 22  10      0    0 

Spanisnpig    -.19  15    20    0 

Steel,  Swedishiu  kegs..  16    0    15  10 

In  faggots -.  17  10      00 

SfiLTia,  for  per  ton—  IS  15      0    0 
Tim 
English  block!;,  p  ton  9S    0      0    0 

bars  in  barrels  99000 

Refined  .- 99    0      0    0 

Banca -....  C3    0      0    0 

Straits 91    0      0    0 

TiH  Plates,  per  box       s     d      s    d 

Charcoal,  I  C — . ...  28    0    30    0 

Coke,        I  C —  22    0    23    6 

Molasses  duty  3s  6d. 

British,  W.I per  cwt  15    0    16    6 

Foreign   .- -  14     6     16     0 

East  India  _  14    0    15    0 

Oils— Fish  £     a     £      s 

Sperm —  per  tun  63    0    65    0 

Head  matter 60    0    61     0 

South   Sea —  —  45    0    45  10 

Seal,  pale   48  10    49    0 

Cod 5i    0      0    0 

East  India -  ;j5    0    36    0 

Olive,  Galilpoli 56    0    67    0 

Sicily  53    0    54    0 

Palm per  ton  33    0    36    0 

Cocoa-nut  - 36    0    37  10 

Rapeseed,  pale  (foreign)  46  10    47    0 

Linseed  —..—-. 33    5     0    0 

Black  Sea  — p  qt  69s  Od    Oj  Od 

St  FetersbgMorshank    0    0      0    0 
Do  cake  (English;  ^  ton  lo;  15s  Hi   5. 

Do  Foreign 9    0    110 

Rape      do      - „,    50      5  lo 

Petroleum — per  tun. 
Crude  Pennsylvania...  17    0      0    0 

Crude  Canadian 110      0    0 

Kclined  per  gal  2s    Id    2sUd 

Provisions— Duty  tree. 
Butter— Waterford  pcwtll8i0iil20s  Od 

Carlow 118    0  120    0 

Cork  4ths  new  ——...101    0      0    0 

Limerick ———112    0  114    0 

Friesland  fresb 126    0      0    0 

American  new  ., 116    0      0    0 

Jersey 104    0  120    0 

Bacon,  singed— Waterf.  60    0      0    0 

Hamburg    54    0    56    0 

Hams— Y'ork 96    0  130    0 

Irish ..^_ 76     0     30    0 

Lard— Watertord  A  Li- 
merick bladder  _—  62  0  64  0 
Cork  and  Belfast  do...  50  0  0  0 
Firkin  and  ke-;  Irish  60  0  0  0 
American  &  Canadian  0  0  0  0 
Cask  do  do  50    0    64    0 

Pork— Amer.  ACan.p.b  90    0      0    0 
Beef— Amer.  4  Can.ptc  98    0  112    0 

Cheese— Edam  - .50    0    65    0 

Gouda _.-.„  46    0    50    0 

Canter ..  18    0    22    0 

American . 50    0    60    0 

Rice  duty  free 

Carolina    per  cwt  35    0    48    0 

Bengal,  yellow   A  white    9    0     14    0 

Madras    — -    9    0    11    0 

Java  and  Manilla 10    0     21    0 

S&go  duty  4^d  per  cwt 
Pearl  per  cut  17    0    22    0 


Saltpetre.                      s  d  s  d 

Bengal    nercwtSl  0  33  0 

Bombay  and  Scinde  29  0  31  0 

English,  redned —  35  0  35  6 

N'xaATX  or  Sosa.M  ._...  IS  0  16  0 

Seeds 

Caraway per  cwt  36  0  38  0 

Canary —  „.... per  qr  50  0  55  0 

Clover,  red —.per  cwt  47  0  70  0 

white  -..-50  0  70  0 

Coriander  -..- -.-  25  0  32  0 

Linseed,  foreign  per  qr  64  0  68  0 

English    — -  62  0  69  0 

Mnstard,br   p  bnsh    9  0  11  0 

white  9  0  11  0 

Rape,  perlast  of  lOqrajCSO  0  40  0 

SUkduty  free                      >  d  9  d 

Snrdah -.per  lb  21  0  25  s 

Cossimbuzar  -—  17  0  19  0 

Qonatsa  — .„  16  6  23  0 

Comercully _.-  17  0  23  6 

Bealeah,  Ac. ...-    0  0  0  0 

China,  Tsatlee  22  6  27  0 

Taysaam.- -.-  18  0  24  0 

Canton _ 18  0  22  0 

Thrown    19  6  28  6 

Raws- White  Nov!  .....  86  0  38  0 

Fossombrone -  33  0  34  0 

Bologna  0  0  0  0 

Royals. -    0  0  0  0 

Trento - 31  0  33  0 

Milan  31  0  33  0 

OaoAHXlNES 

Piedmont,  22-24    _...  37    0    38    0 

Do  24-28    37    0     38     0 

Milan  kBergam,  18-22  36    0    39    0 

Do.  22-24  36     0    39     0 

Do.  24-28  36     0    39     0 

Do.  28-32     0    0       0     0 

TBim-Milan,  22-24  —  S'*    0    36    0 

DC.  24-28  .-  34     0    36     0 

Bbdtias— Short  reel  —00      00 

Long  do -..._    0    0      0    0 

Patent  do   .-._ 34    0    86    6 

FiasiAHs    . — .  16    0    18    6 

Spices,  In  bond— ParraB,  dnty  6d 

Malabar   .. -per  lb    0    4      0  4) 

Eastern  _ _    0    2{    0  Sj 

White  ...._ 0    6i    1    2 

PlHEKTO,  dnty  tree 

mid  and  good  ...per  lb    0    2i    0  2) 
OlttNAMON,  duty  tree 

Ceylon,  1,2,3    —    16      3    3 

Malabar  &  Tailicherr    10      18 
Cassia  Liomea,    duty 

free    - per  cwt  80    0    99    0 

Cloves,  dnty  free 
Amboyna    and    Ben> 

coolen  per  lb    0    4)    1    5 

Bourbon  and  Zanzibar    0    3)    0  4) 
OlMOER,  duty  free 
East  India  com.  p  cwt  34    0    35    0 
Do.         Cocliin  and 

Calient 60    0  130    0 

African    48    0    49    0 

Mace,  duty  free  ...per  lb    0  10      3    4 
Ndtmeos,  duty  free.. . p  ib    0  10      4    2 
Spirits  Rum  duty  10s  2d  per  gal.   ' 
Jamaica,  per  gal.,  bond 

15  to  26  0   P .       2     8       8  10 

30  to  36      —  —  —  —     3     0       3     2 

fine  marks.- 4    6      6    0 

Demarara,        pr>ot 1  10      1  11 

Leeward  Island  —  17      18 

East  India  —  14      15 

Foreign  —  ...._     14      18 

Brandy,  duty  10s  6d  p  gal 

1863.-.-     6    4       6     6 

S     2       8    3 

9     8       9     4 

10    4     10     6 

Geneva,  common 2    0      2    1 

Fine 3    4      2    6 

Corn  spirits,pt  duty  paid...  11    8      0    0 

Spirits  f.o.b.    Exportation    14      18 

Malt  spirits,  duty  paid-.  12    6    13    6 

Susfar— Duty— refined,  12a  lOd  ;  white 

clayed,  lis  Sd;  yellow,  lOs  6d ;  brown, 

98  4d ;    brown  qualities,   8s  2d:    caue 

juice,  6s  7d;  molasses,  3s  6d  per  cwt. 

8     d     8     d 
Britls'aplantation,yello«  21    0    29    0 

brown  .-.- —  18     6     21     e 

Maaritins,  yellow —  21    0    27    0 

brown  — ...— -  16    6    21    0 

Bengal,crya.,good  yell  iw 

and  white 24    6    3C    0 

Benares,  grey  A  white  2;J    0    28    6 
Date,  yellow  and  grey  20    0    24    0 

ord  to  fine  brown 15    6     19    6 

Pen-ng,  grey  and  white  24    6    27    C 

brown  and  yellow    ...  17    0    24    0 

Madras,  grny  yelJkwhlte  22    0    30    0 

brown  and  soft  yellow  16    6    21    0 

Jaggery  15    6    16    6 

Slam  and  China  white...  V4    0    27    6 
brown  and  yeMow...,-  17    0    23    6 

Manilla,  clayed 19    0    21    0 

muscovado.- -  17    0    18    0 

Java,  grey  and   »lntt.-  26    0    28    6 
brown  and  ye.  ^t>..  ..  18    0    24    6 

Havana,  white 28    6    31    0 

brown  and  yellow...,.,  20    0    28    0 
Bahia,  grey  and  while...  21    6    26    6 

brown  — - 10    6    21    0 

Pernam&Paraiba,>hite  23    0    27    6 

brown  and  yellow... .«  16    6    22    6 

For.Mus.lowtoflne  grocy  21    0    31    6 

brown.- _  19    0    21    0 

RsriNso — For  consumption 

8  to  10  Ib  loaves... ,  50    0    60    6 

12  to  14  lb  loaves  —  48    0     49     0 

Tillers,  22  to  24  lb    ...._  45     0    46     0 

Lumps,45  lb  .-— —43     6    44     0 

Wet  crushed  «.._. —41    0    42    0 

Piecos —  34    0     39     0 

Butirds— - 23    0     34    0 

Treacle -IS    6    18    0 


intagoof}}**^-- 
inhhds    (i85a.... 


Vintage 
1st 


0 

8« 

0 

0 

80 

0 

0 

66 

0 

0 

95 

0 

0 

75 

u 

0 

65 

0 

0 

90 

0 

SUGAR— Rir.  eontinnad     s    d      ad 
For  export,  free  on  board. 
Turkey  oaves,  1  to  4  Ib.  45    0    48    0 
61b  loaves  .-.-  —  .-.-...  36     0    ,36     6 

10  lb     do —  85    6     35    6 

14  1b     do. n    0      0    0 

Titlers,  22  to  28  Ib  — —  S3    0    3      0 

Lamps,  40  to  451b , .    00      0    0 

Crashed  — _.._  32    6    33    0 

Bastards -.-     0    0      0    0 

Treacle    , 16    0    18    0 

Dutch,  refined,  f .  o.  b.  in  Holland 

6  1b  loaves 87     6     33     0 

lOlbdo      -37     0      0     0 

Superfine  crushed ,    82    6    32    9 

No.  1,  craslied 31    6    31    9 

f>0.  2    -.31     0    31     3 

Belgian  refined,  f.  0.  b.  at  Antwerp. 

8  to  10  Ib  loaves ...36    0    36    0 

Crushed,  1 32    6    83    0 

Tallow-Duty  free 
N,  Amer.  melted,  p  cwt    0    0      0    0 
St  Petersburg,  1st  Y  C  41    0      0    0 
Tar— Stocklioim,  p  brl._  15    6    16    0 

Arcaangel 18    0    19    0 

Tea  duty  Is  per  lb 

Congoa,  low bd    0    7)    0    8) 

common  good    0    9)    0  10) 

ra.  str.  a-d  str.  bk.  if.    1    0      12 
fine  and  Pekoe  kiudi    14      2    6 

Souchong   ....„ 10      2    7 

Pekoe,  flowery  .-—..«    Oil      2    6 

Orange — .    0    9      12 

Scented   -. _    10      2    6 

Scented  Caper  —    0    9      2    3 

Oolong—— — —    0    7      2    0 

Hyson™ _—    14      2    2 

mid  to  fine 2    6      3    6 

Toung  Hyson 0    8      2    6 

Canton&Twankaykda    0    8      11 

Gunpowder    14      8    8 

Canton&Twaukaykds    0    9      17 

Imperial -.„    14      19 

Tlmber-Dutyls-Timber 
tit  Hewn  Wood — Dantzic 
and  Memelflr-.per  load  60 

Riga  fir   — —  75 

Swedish  fir 48 

Canada  red  pine 70 

—  y6llowpine,large  60 

—  —      small  50 
H.Brnswk4CanBd.pme  89 

Qoebeo  oak  120    0  130    0 

Baltic  oak  -.- 60    0  120    0 

African  oak   -.140    0  200    0 

Indian  leake  260    0  270    0 

Wainscot  logs  18  ft  each  ?6    0  110    0 

Deals&Sawn.i:i'reparedWood,     2a  p  load 
Norway,  Petersbgst.>nd.£10    0    13    0 

Swedish „ 9     0    11    0  . 

Russian  12  10    15  10 

Finland  9     0    11    0 

Canada  lat  pine 16  10    19  10 

—  2nd  11  le    1*    0 

American  spruce 7  15    11    0 

L/anlzic  deck,  each 14s  0     30s  0 

Staves  dnty  Is  per  load 

Baltic,  per  niille ^200     0  240    0 

Quebec,  periitandard  do.  65    0    70 

TObaOCOdy3splb,&6pct  s  d  a 
Maryland,  per  ib,  bond  0  6  0 
Virginia  leaf 0    0      0 

—  stript 1  10      2 

Kentucky  leaf —  —    0    5      1 

—  stript 10      1 

Negrohead..dj4^or4s6d  2  0  3 
ColumbUulf.dy3s&6pc  0  8  2 
Havana  - 16      6 

—   cigars, bd  dnty  5s    6    0    22 
Turpentine— Per  cwt. 
American  Spirits,  wth  cka  SO    0 

French  do 63    0 

Rough 25    0 

Wool — ESCLISH — Per  pack  of  240  lbs. 
Fleeces  So.  Down  hogs  £24    0    25  10 

Half-bied  hogs  26    0    27    0 

Kent  lleeces 26    0    26  10 

8.  Dwn  ewes  &  wthers  23    0    24    0 

Leicesttrdo 25 

Sorts — Ciotliing,  picklck  24 

Pr  me  and  picklock..  22    0    22  10 

Choice  21    0    2i  10 

Super   18    0    18  10 

Combing— Wcthr  mat  25  10    26    0 

Picklock  24    "    "•  ■" 

Common  20 

Hog  matching 26 

Picic  ock  matching...  24 

Super  do        ...  20 

Colonial —  a 

Sydney— Lambs 1 

Scoured,  &c 1 

Unwashed   0 

Locks  and  pieces  ...     0  II 

Slipc  and  skin 11       IS 

Port  Phili— Lambs...     14      2    3 

Scoured,  &c 12       2     7 

Unwashed   0     7       12 

Locks  and  pieces   ...    1    0      18 
S.  Australian- Lambj    13      1  10 

Scoured,  &c 13      2    0 

Unwasht'd   0    6      11 

Locks  and  pieces    ...     1    3      15 
V.  D.  Land — Lambs...     13       2     1 

Scour.d,  &c 14      1  10 

Unwashed   0     7       10 

Locks  j-iid  pieces    ...     1     2      17 
Cape  G.  Iloye— Fleeces    Oil      2    0 

1  Jim  lis Oil      19 

Scourid,  &c 0  11       2    0 

Unwasliiid    0     7)     (/  10 

Wine  duty  Is  and  2s  6d  per  gallon 

£     a      £    8 

Port per  pipe  24    0    80    0 

Claiet  hhds    6    0    TO     0 

Sherry  butt  15    0  180    0 

Madeka pipe  65    0  1U6    0 


C  0 
0  0 
0    0 


0     26     0 
0    24  10 


0 

24 

10 

0 

22 

0 

0 

27 

0 

0 

26 

0 

0 

22 

0 

d 

8 

d 

2 

1 

11 

2 

2 

(1 

7 

1 

0 

1 

1 

7 

26 
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B  r ATB WENT 

Of  Imports.  Exports,  anJ  Home  ConsnmptUm  of  the  followlnff  anlcle.  In  the 
year  1804,  showlHc  the  S'ock  .>n  Vtc.  31,  comparflo  with  the  yenr  18G3. 
FOR  THE  FORT  OF  LONDON. 
t«-  0/  those  articles  dutyfree,  the  dellTerlemorE»portatloi>are  ncludednnde'' 
thshead  Home  Consumption. 

East  and  W(.>ct  Indian  rroduoe,  &c. 

SUGAR. 


British 
PUntatlod. 

Wrstlndia... 
Maaritlus  ... 
Bengal  A;  Pg 
Madras 

Import  t'U. 

Kxporteil. 

Hnm©  Consump. 

8tOCK. 

1863 

tons 

1140R2 

40337 

3001 

8839 

1804 
tons 
100925 
35726 
16061 
8725 

18f.3 
tftns 

2010 

4618 

671 

337 

1804 

tons 

713 

2103 

647 

209 

1803 

tons 

119093 

3:)694 

6173 

7152 

1864 
tons 
87105 
34434 
3431 
8782 

13';752 

13S3 
tons 
10193 
12650 
1649 
5328 

1804 
tons 
24098 
11770 
12437 
5007 

Total  UP. 

Foreign  ... 

Siam.ilic 

Cuba  &  Hiiv. 

Brazil 

P.  Rico.  Ac. 
Beetroot 

172239 

100436 

7430 

3792 

1CC017 

30620 

53312 

16907 

21085 

4656 

21862 

8390 
33180 

7297 
10860 

1579 

1003 

4640 

611 

1272 

3079 

4:i85 

281 

1172 

4433 
10330 

4727 
18289 

437SS 

12207 
11741 

0001 
11597 

1486 

46092 

20748 
14351 
2903 
7552 

13430 

2841.3 

3261 

11723 

95 

Total  Frgn 

64460 

67496 

8132 

9417 

45553 

6G902 

Grand  Total. 

236009 

227i;32 

15608 

13209 

500802 

180444 

76173 

110214 

PRICE  OF  SUGARS. 
The  average  prices  of  Brown  or  Muscovado  Sugar,  exclusive  of  the  duties. 

8    d 

From  British  Posiesslorain  America No  return 

—         Mauritius  — 

—         East  Indies ....   — 

The  average  price  of  the  above  i»  — 


JIOLASSES 

West  India 
Foreign  .. 

Total ... 

MGLADO.. 


1863 
tons 
6201 
633 

.'894 


rtett 

Exported. 

Home  C 

onsump. 

Stock. 

1864 

1863 

1804 

1863 

1804 

1863 

1804 

tons 

tons 

tons 

tons 

tons 

tons 

tons 

663S 

1674 

2077 

3820 

3325 

1804 

1439 

444 

295 

118 

770 

391 

637 

579 

6082 


2795 


2441  1    2018 


277 


RUM. 


Imported. 

Kxpt'rle<l  and 
delivered  to  Vat, 

Home  Consump. 

Stock. 

West  India.. 
East  India... 
Foreign 

Vatted  

(Tils         erals 

3198060    2579495 

339715,     31R330 

83(il05      15907S 

1929S75:  2000280 

pals          (rnls 
1634040    1487970 
253350;     24093S 
179775'     315450 
Exported. 
1GS3050    1702755 

irals         gals    |     g»ls    1    gals 
1560970;  1001685    2277720  1806380 
33120,       1035(1      156000    200190 
16480        27360      302O40J  115200 

120150      158895      638290    496.9.i5 

ToUl ... 

67932651  5063180 

3700215'.  3747113 

1719720    1798290l  3274110  26236.'5 

COCiOA-Cwta. 


B.Piantationi 
Foreign 1 

65291 
14573 

39946 
1.577T 

9333 
1932S 

OSll   1 
6175 

39707 
4181 

42431 
5932 

48353 

259C9 
8211 

16770 
12858 

Total ... 

69864 

65728 

286  61 

1198G 

43888 

3418C 

29S2S 

COFFEE— Tons. 


BICE 


1!33 
28366 
S-l.-iS 
1092 
8670 
1541 


40460 


626 

26045 

C343 

312 
4014 
1717 


39^67 


780 

1.5499 

1737 

639 
2760 

V40 


22161 


310 
16S1G 
2918 

289 
6265 

719 


28317 


'.oni^ 
67976 


tons 
66464 


808  1 
: 10C92  I 

2103  I 
795 
615 

1075 

16486 
tons     I 
76096 


401 

299 

212 

11373 

6:'90 

5137 

2298 

1968 

31.53 

660 

876 

236 

387 

123S 

1666 

905 

559 

599 

15917 

11216 

10993 

tons 
71104 


tons    I 
4.^950 


tons 
41216 


PEPPER. 


White.. 
Black.. 


NUTMEGS. 

Do.  Wild.. 

0A8.  LIG... 

aNNAMON 


PIMENTO. 


tons 
553 

_54i9^' 
pkt'f* 
2044 

359:io 
9292 

bngs 
20749 


tons 

ton* 

tons 

tons 

tuna 

454 

69 

59 

610 

501 

677 

0552 

3605 

33S6 

17C4 

2503 

2806 

pkffs 

Pkgs 

pkgs 

pkes 

pkirs 

pkgs 

2647 

2530 

2433 

3010 

94 

... 

... 

12 

0  6 

513 

120  3 

... 

.,. 

S3041 

13127 

7581 

1       6931 

... 

... 

8988 

7S42 

3194 

1      — 

^._ 

—— 



. — . —  —^ 

1     bafirs 

bags 

bngs 

lisps 

bacs 

bags    1 

;     46060 

23199 

:;0908 

19659 

tons 

464 

_3492 

pkgs 

3222 

511 

6446 

2283 


Cfie  aaailtoag  iHonitor. 

BAILWAT  CALLS  FOR  JANUARY. 

Amount  per  share. 

Date        Alrt-ady  Number 

due.           paid.  Call.          of  Shares.      Amount 

«    s    d  £    t    d                                £ 
Bristol  ami  S.  Wales  Union 

6/ por  cut.  pref,  26i  shares    1     ...     7    0    0     ...  C    0    0     ...            not  known. 

Buenos  Ayrc  fjf.   Smithi-m  23     ...  10  10    0     ...  2  10    0    ...     37,500    ...        83,750 
C'a'edonian  4i  per  cent.  pref. 

stock.  No.  5   di>p.        ...        all        220,910 

Edinburgh  and  Glasgow  10/, 

No.  3, 6  per  cent,  shares...    9    ...      dcp.        ...  2    0    0    ...    55  700    ...     311400 

Great  Luxembourg  prcf 2    ...  10    «    0    ...  2    0    0    ...    40,000    ...       80,000 

Great  Northern  81,386(  new 

or  Innrj'  stmk  9    ...      dep.        ...  in  full    ...           not  known. 

ancashire    and    Yorkshire 

nc«  lOMj  per  cent 1     ...    7    0    0    ...  1    0    0    ...123,300    ...     123,300 

I.II  Vendee 16    ...        2    0    0    ...           not  known. 

Lcmhergani  Cz'rnowlt/, ...  IS 2    0    0    ...    62,.«)0    ...      126,006 

London  and  Nort^-Westc-rn 

tew  ordinary  stock 3    ...      dcp.        ...      in  full 1,300,000 

Metr'politan  new  ordinary 

shares IS    ...    8    0    0    ...  2  10    0    ...    46.000    ...     112,000 

Royal  .Hurdlnian  1    ...    6    0    0    ...  3    0    0    ...    60,000    ...     160,000 

San  Paulo 18    ...16    0    0    ...  4    0    0    ...           not  known. 

Turin  and  .Savona 1    ...  12    0    0     ...  2    0    0     ...    40,000    ...        80,000 

Whitehaven,    Cleator,    an«l 

EgTHnont  10/  Maron  Fjt- 

tension  shares  1    ...    8  10    0    ...  1  10    0    ...      7,500    ...       11,2.50 

2,414.110 


RAW  MATEBIAIJS,  DYESTUKF8.  ic. 


COCHNEAL 

eertmit 
18763 

S^rnii" 

16009 

seruna 

aerons 

Berlins 
2(086 

sellout 

15959 

keron^ 

7477 

serons 

7527 

LAC  DYE... 

ohests 
6066 

chests 
5284 

chests 

chests 

chests 
441:4 

chests 
5159 

chpsts 
6009 

chests 
6136 

LOGWOOD 
FUSTIC 

tODB 
12524 
1680 

tons 
12648 
23'il 

torn 

toni 

tons 
11017 
1587 

tons 

13111 

2122 

tons 
4867 
311 

tons 
439c 
61„ 

INItlOO. 

East  India... 

cheats 
27459 

clients 
2443B 

chests 

chests 

fhest* 
20766 

chests 
23170 

8*ron^ 
.'CS6 

chests 
2240* 

criests 
23C70 

Spanish 

ierons 
6182 

serous 
0194 

serons 

serons 

serons 
6264 

serous 
908 

ierons 
1415 

.SALTPETRE 

Nitrate    of 
Potass   .. 


Nitrate   of 
Soda  


tORS      I 
1C672 


tons 
136S0 


tons 
13225 

3>.i5  I 


tons 
1S181 


tons 
7168 


tons 
7413 


COTTON. 

baler 

bales 

bales 

balea 

balea 

bales 

bales 

balea 

America   ... 

322 

1148 

383 

1102 

... 

19 

Brazil    

411 

576 

*>• 

•■■ 

426 

663 

90 

7 

\£.  Iiilla.Ac. 

253143 

33!'107 

... 

254876 

267776 

97676 

1001:3 

*jlverpool.all 

Winds 16.>76(8 

Vol   .,-.1881859 

2247766 

467U0  ;  86C0S1 

1299600    1682850 
1666186    1902390 

363460 
29122S 

466300 

2S796S4 

4671f0 

680081 

666449 

EPITOME    OF    RAILWAY    NEWS. 


Traffic  Returns. — The  traffic  receipts  of  railways  in  the  tJnited^ 
Kingdom  amounted,  for  the  week  ending  the  2-ttli  of  December,  on  11,732 
miles,  to  fi7r),20I/,  and  for  the  correspondinp;  week  of  last  year,  on  11.395 
miles,  to  012,748/,  showing  an  increase  of  337  miles,  and  of  G2, .543/ in  the 
receipts.  The  gross  receipts  on  the  14  principal  railways  amounted,  in 
the  aggiegato,  on  8,27.5  miles,  to  556,803/,  and  for  the  corresponding 
week  of  1863,  on  8,022  miles,  to  503,464/,  showing  an  increase  of 
253  miles,  and  53,339/  in  the  receipts. 

BAILWAY^AND  MINING  SHARE  MARKETS. 
LONDON. 

Monday,  Jan.  2. — In  the  share  market  to-  Jay  there  was  no  recovery 
of  animation,  but  the  movements  in  the  closing  prices  showed  a  general 
return  to  a  better  tone.  In  English  railways,  Great  Northern  (A  stock) 
recovered  1,  and  Caledonian  and  Lancashire  and  Yorkshire  ^  each ; 
South  Devon  improved  1,  Midland  f,  Soutk-Eastcrn  i,  and  Great 
Western,  North-Western,  and  North  Briti.sh  (Edinburgh,  Perth,  &c.) 
^  each ;  and  ditto  (original)  receded  ^.  In  colonial,  Great  Southern  of 
India  advanced  i,  Indian  Branch  i  and  Grand  Tiimk  of  Ciiuada  (4th 
preference)  1 ;  cTitto  (1st  and  2nd  preference)  recovered  1  each ;  and 
ditto  (Ist  preference  deferred)  declined  1|.  In  foreign,  Paris  and  Mcdi- 
ten-anean  adv.inced  i.  In  Amei-ican,  United  States  Five  Twenties 
close  1  better :  and  "Pennsylvania  Railroad  ('ind  mortgage)  1  lower ; 
and  Maryland,  Atlantic  and  Great  Wcstcni  (New  York  1st  mortgage), 
and  ditto  (Pennsylvania  2nd  mortgage)  are  now  quoted  ex  coupons. 

Tuesday,  Jan.  3. — In  the  share  market  to-day  the  transactions  were 
again  few,  but,  escejjt  in  American  sccm-ities  and  foreign  mines,  the 
closing  prices  were  rather  disposed  to  advionce.  In  English  railways. 
Great  Western  (West  Midland,  Now]5ort)  advanced  1,  Brighton  J,  North- 
Eastorn  (Berwick),  and  ditto  (York)  ^  each,  South  Devon  a  further  1, 
and  Great  Northern  (.\  stock)  a  further  ^ ;  and  Lancashire  and  York- 
shire relapsed  j.  In  colonial,  Melbourne  and  Hobson's  Bay  improved  1, 
Great  Western  of  Canada,  and  ditto  (new)  i  each ;  and  Punjaub  do- 
clined  ^.  In  foreign,  Lombardo- Venetian  recovered  i,  and  Paris  and 
Orleans  .advanced  1,  Sambre  and  Mouse  i.  Great  Lux.embourg  and  Paris 
and  Mediterranean  a  further  J  each,  and  jVntwerp  and  Rotterdam  ^. 
In  American,  Erie  shares  (paid  up)  receded  1.  In  British  mines,  Wheal 
Bassett  advanced  2^,  Chivorton  and  Clifford  Amalgamated  J  each,  and 
East  Grenvillo  ^;  and  Great  South  Tolgus  dechned  }.  In  foreign 
mines,  Ktipunda  closed  j^  lower. 

Wednesday,  Jan.  4. — In  the  share  market  to-day  there  was  no  reco- 
very of  animation,  but  in  English  railwajs  there  was  a  tendency  to  im- 
provement in  the  closing  prices,  which  also  slightly  affected  foreign  and 
American ;  the  sliares  of  the  financial  companies  were  rather  disposed 
to  weakness;  while  tlie  other  descriptions  were  unaltered  in  tone.  Of 
the  Engli.sh  lines,  Manchester,  Sheffield.  &c.,  advanced  |,  Metropolitan, 
and  Midland  ^  each,  ditto  (Birmingham  and  Derby)  1,  Great  Northern 
IJ,  ditto  (A  stock)  a  further  J.  South  Devon  further  U,  and  North- 
Easterii  (Berwick),  and  ditto  (York)  a  further  i  each."  In  colonial, 
Melbourne  and  Hobson's  Bay  relapsed  1.  In  foreign,  Bahia,  and  Sambre 
and  Mouse  (preference)  improved  ^  e.ach,  ditto  (original)  further  |,  and 
Lombardo- Venetian  a  fm-ther  ^.  In  American,  Erie  shares  (paid  up) 
recovered  J;  Illinois  Central  shares  also  advanced  J.  In  Britisli  mines, 
East  Grenville  fmther  improved  a ;  and  Tin  Croft  receded  J.  In 
foreign  mines,  no  movement  occurred  in  the  closing  prices. 

Thdbsday,  Jan.  5. — In  the  share  market  the  transactions  were  again 
very  few,  and,  except  a  slightly  downward  tendency  in  English  rail- 
ways, and  an  upward  inclination  in  foreign,  there  was  no  material 
average  variation  from  yesterday's  closing  prices  in  either  of  the  de- 
scriptions. Of  the  English  lines.  North  British  (Edinburgh,  Perth, 
Ac.)  advimced  J,  Motropohtan  a  further  ^,  .and  Great  Western  (West 
Midl.and,  Oxford)  1 ;  ditto  (original)  and  North- Western  declined  J  each, 
and  L.ancashire  and  Yorkshire  A;  and  Midland  (Birmingham  and 
Derby;  relapsed  1,  and  North-Ettstem  (Berwick)  j.  In  British  mines, 
West  Chivertou  advanced  2^,  and  East  Caradon  ^;  and  North  Roskear 
declined  2,  Great  Wlieal  Vor  |^,  and  West  ^Vheal  Russell  i. 

Friday,  Jan.  6. — The  railway  market  was  inactive  to-day.  As  regards 
the  principal  stocks,  the  only  movement  was  a  decline  of  ^  per  cent,  in 
Metropolitan  and  ^  in  Lancashire  and  Yorkshire. 
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TRK    LATEST  OFFICIAL   PKICKS   ABE   GIVEK. 


-<-s 


No.  of 
Shares 

or 
3tock. 

«5500 

Sloi 

Stock 

3801 
28448 

6300 
12000 
Stock 
Stock 
Stocli 
Sttck 
Stock 
Stock 

Stock 

Stock 
Stock 
Stock 
Stick 
<»t3ck 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Slock 
Stock 
St/ick 
R'XKk 
Stock 
Stock 
20000 
ISOOO 
8*ocl-> 
Stock 
Stock 
40907 
S:ock 
S»ck 
Swck 
^4000 
31200 
10000 
Stoct 
16000 
10000 
Slock 

6600 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
21724 
23270 
Stock 
Slock 

15000 


274s 
100 
100 
60 
20 
60 
25 
100 
100 
100 
100 
100 
100 

100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

loo 

100 

1  0 

100 

100 

100 

60 

25 

100 

100 

'.00 

25 

100 

100 

100 

25 

25 

25 

100 

10 

10 

100 

10 

ion 

100 

100 

100 

100 

100 

100 

100 

10 

10 

no 

100 
100 


OKDINAKY  SHARES 
AND  STOCKS. 

Name  of  Company. 


274»  Birming.  WolT.  &  Stour  Valley 

100    Bristol  and  Exeter  .-i...^. 

100   Caledonian    

6     Cork  and  Bandon  

20    Cornwall  

60    Dublin  and  Belfast  Junction  ... 
25    Dundee,  Perth,  A  Aberdn  June. 

100   Edinburgh  and  Glassnw  

100    Glasgow  and  South-Western  ... 
1''0   Great  Eastern,  Ordinal  ^  «tock., 

100       no.  A  Slock 

100       Do.  East  Anglian  Stock 

100   Great  Norih  of  Scotland   

("Great  Northern   

100    J      Do.  A  Stock 

l    Do.  B  Stock 

100    Great  S  ■utheru  &  Western  (I) 

100    Groat  Western— Original 

100       Do.  Stour  Valley  guar.  Stk  ... 

lOO       Do.  Sontli  Wales 

100       Do.  West  Midland— Oxford.., 

100       Do.  da  Newport 

100        Do.  do.  Hereford 

100    Lancashire  and  Yorkshire 

100   London  and  Blackwall 

100  London,  Brighton  .t  South  Coist 
100  London,  Chatham,  and  DoTer... 
100  Loudon  and  North-Western., 
100  London  and  Soulh-Wesletn., 
100    Manches.,  Shcf.,  &  Loncolnshire 

100    MetropoliUu 

100   Midland 

100       Do  Birminshara  and  Derby  ., 
60    Midland  Gt.  Western  (Ireland), 

25       Do.  1  Shares 

100   North  British 

100        Do.  EdiBb.,  Perth,  &  Dundee. 

100    .\orth  Ea.rtern— Berwick 

333a      Do.  G.  N.  E.  Purcl;ase  

100       Do.  Leeds 

100       Do.  York  

100       Do.  Carlisle 

25       Do.  Stockton  and  DarUngton 

21        Do.  1858    

1*        Do.  1860  and  1801  

100   North  London 

10        Do.  New    

5        Do.  New  18G4  

100    North  StafTordshiro 

10    North  and  S.-Western  Junction 

ICO   Scottish  Central 

100    Scottish  N.  E.,  Abi^rdccn  Stock. 
100       Do.  Scottish  Midland  Slock... 

100   Shropshire  Union. 

100   South  Devon    

00   South  Eastern 

100    Soulh  Yurkshlre  and  fiiver  Dun 

100    Tatt  Vale  - 

10        Do.  B 

Do.  C 

!00    Vale  of  Neath  

100    Waterford  and  ICdkenny  .... 
100   West  Cornwall    


89 
133 


6 
36 

101 
89 
107 
48 


137 

158 

131 
90 
79J 


Stock 
Stock 
7680 
18094 
Stock 
Slock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
lOODO 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 

Stock 


100 

100 
«i 
H 

100 

100 

ion 

1110 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
lOU 
100 

100 
100 
100 
101) 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 

100 


PEEFERENCE  SHARES. 


Stoci 

Stock 
Stock 
Stock 
Stocli 

Stock 
Stock 
Stock 
Stock 
Stock 
Stock 


100 
100 
6} 
6i 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
6 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


£0 

46 
101 
116f 

84J 
106j 

38 
122 

981 

64i 
124 
140i 
110 


65i 
27i 

116J 

"74" 

1051 


38J 

33 

24 
122.5 

Hi 
61 

79} 

11 
140 

43 

"ei" 

60 
S5i 


7 
nij 


100 


100 
100 
100 
100 

100 
100 
100 
100 
100 
loo 


100 


Bristol  and  Exeter 

Caledonian  1C;4J  per  cent 

Cork  and  Bandon  65  per  cent... 
Dundee,  Perth,  &  Aberd.  June. 
Glasgow  &  S.-W.  guar  .5.  p  ceni 
Great  Eastern,  E.  C.  Ext  No.  1 

Do.  No,  2 

Do.  6  per  cent.  Preference  ... 
Do.  Norfolk  5  t«r  ct  Ext.  1846 
Do.  63  do.  Preference  1847  ... 

Do.  6  do.  Wav.  Val.  1847 

Do.  Eastern  Union  4  p  c  guar. 
Do.  East  Anglican  A,  6  p  cent 

Do.  B,  6  percent 

Do.  Great  Eastern  5  p  ct  Pref. 

Great  Northern,  5  per  cent  

Do.  5  p  c  Redeem.  atlOpcpui 

Do.  41  per  cent  do  

Do.  6  pr  ct  do.  at  6  pr  ct  pm, 
Gt  South  &  Wst.  (Ireland)  4  p  c 
Gt  West,  (Bks,  &  Hants  Ex)  5  p  c 
Do.  Preference  41  per  cent 
Do.  Redeemable  4  per  cent  ... 
Do.  Irredeemable  4  percent... 
Do.  6Z  p  c  Kedin.  Preference... 
Do.  Birmingham  guar.  Stock. 
Do.  Birmingliaiu  Pref.  Stocx.. 
Do.  Chester  guarantee  Stock.. 
Do.  8  per  cent  Pref.  Stock    ,., 

Do.  5  per  cent  do    

Do.  S.  Walo.s  guar.  4  percent 

Do.  41  per  cent  

Do,  5  per  cent 

DoVV.M.— Oxf.  1st  gua.  Siock 

Do.  2nd  guarantee  Stock 

Do.  Newport  6  per  cent  pref. 

redeemable  at  6  pr  cent  pin 

Do.  perpetual  6  p  c  preference 

option  till  1866 

Do.  perpetual  6  per  cent,  with 

option  tU   1869 

Lancashire  and  Yorkshire,  6 pet 

Do.  6  per  cent  (E.  Lancialiire 

Loudon  and  Blackwall,  41  pcSl 

Loudon  aud  Brighton,  6  percent 

guarantee  Stock  No.  1.. 

Do.  6  per  cent  do  No.  2.... 

Do.  6  per  cent  do 

Do.  5  per  cent  do  No.  4 

Do.  41  per  cent  1368.. _ 

Do.  41  per  cent  do  1861 

Do.  7  p  c«nt.  Preference  Stock 


90 


lOfi 
IOC 
121 


82  i 
1021 
1231 
llil 
113 
lOS 
102 
106 

96 


86 
102 


102 

1211 

1161 

1.15 

l:)5 

96 

1121 

1121 

131 

1121 
97 
97 

1511 


No.  of 
Shar, 


Stock. 


Stock 
Slock 
Stock 
Stock 
Stock 
Stock 
Stock 
17230(1 
Stock 
62830 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
60872 
18000 
34000 
8000 
58600 
Stock 
Stock 
St.>ck 
20000 
40000 
Stock 
Stock 
Stock 
Stock 


100 

10 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

25 

25 

25 

25 

20 
100 
100 
100 

10s 
I'lid 
100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 

41 

100 
6 
100 
100 
100 
100 

100 

100 
!00 
100 

100 

100 
10 
2.i 
25 
25 
20 
100 
100 
100 

10: 

(lid 
100 
100 
100 
100 


Name  of  Company. 


Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stork 
10160 
Stock 
Stock 
Stock 
11000 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 

Stock 
Stock 
Stock 
Stock 
16862 

6391 
St  .ck 
Stock 
14520 
16720 
Stock 
Stock 
23935 
Stock 
Stock 
Stock 

4460 


UAB.6  per  ct  do.  (W.  E.  &C.P.) 

Do.  4  pc  St(diT  def.  till  1865; 

Do.  4  per  cent.  Preference  ... 
London,  Chatham,  and  Dover... 
Lon.  &  N.- W.,  Cov.  &  Nun.  6  p  c 
London  &  S.-We^-tern,  7  per  cent 
Manch..  Shef.,  and  Lincolnshiie 

Do,  6; 

Do.  31  per  cent 

Do.  Redeemable  6  per  cent  . 
Midland  Cons.  6  per  cent  Stock 

Do.  Con.  Bristol  &  Blrm  6pc 

Do.  41  per  cent  pref.  Stock  ... 

Do.  Leices.  Jc  Hitcll.  4  p  c  Stk 
North  Rritish  

Do.  New  guarantee  6  per  cent 

Do.  Edln.,  Perth,  &  Dun.  4  p  c 
N.K. — Consolidated  pref.  4  pr  ct 

iJo.  41  per  cent  i-edeemabla  ... 

Do.  IJerwk..  G.N.E.  4  p  c  pret. 

Di'.  York,  Hull  <fc  Selby  Pure 

Do.  S;cktii  i:  Darin.,  A  6  p  ct 

Do.  B  6  per  cent 

Do.  C  6  per  cent 

Morth  StafforJsnire 

Scottish  N.  E.  31  prct  pref.  Sick 

Do.  Aberdeen  guar.  6  i>er  cent 

Do.  7  per  cent  pref.  Stock .... 
South  Devon  Anuuiliea  10.s  .... 
Sth-East. — (Readng  Ann.  11 6i) 

Do.  41  per  cent    

Do.  Fixed  41  percent 

South  York.  <t  11.  Dun,  4  p  c  gua, 
Waterford  and  Kllkeimv 


100 
100 
100 
100 
100 
100 
100 

25 
100 
100 
100 

50 
100 
100 
100 
100 
100 
100 
100 
6! 
100 
100 
100 
100 

50 

60 
1(10 
100 

25 

12  J 
100 
100 

10 
100 
100 
100 

10 


stock 
Stock 
Sock 
Stock 
Slock 
Slock 
Stock 
Stock 
Slock 
Stock 
Stick 


Stock 
6000 
50000 
60000 
16000 
Stock 
Stock 
Stock 
Stock 
60000 
100000 
Stock 
Stock 
Stock 
Stock 
Stock 
Pto  k 
Stock 
Stock 
Stock 
S'ock 
Stuck 
Stock 
Stock 
Stock 
6820S 
8J37 
Stock 


100 
100 
100 
100 
100 
100 
100 

25 
100 
100 

00 

50 
100 
100 
100 
100 
100 
100 
100 
5) 
100 

100 

100 
100 
60 
50 
loo 
100 
26 
121 
100 
100 
7 
100 

;oo 
100 
10 


1281 
821 

■921 

1521 

1251 

4| 

67 

H 

135" 
100 
91 
107 
105 
79 
01 


10 

28 

3:'i 

321 

22 


101 
22 


100 

100 
20 
20 
201 
10 
100 
100 
100 
100 
20 
20 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 

100 
100 
100 
20 
20 
100 


LINES  LEASED 
AT  FIXED  RENTALS. 

Birkenhead  

BucKinghamsliire    

Cheater  and  Holyhead  

Do.  61  per  cent    , 

Do.  6  per  cult 

Clydesdale  Junction  

East  Lincolnslilre,  gua.  C  pr  cent 

Gloucester  and  Dean  Forest 

Gt  Eastern,  Newm.  Ac.  5  pr  cent 

Do.  E.  U.,  Harwich  4  pc  shares 

Do.  WoodbrldgeExt.4prceBt 

Hull  and  Selby    

Lancaster  anii  Carlisle 

London  and  Chatham  41  prcent 
London  and  Greenwich 

Do.  Preference 

London,  Tilbury,  and  Southend. 
Lowestoft,  guarantee  4  per  cent 

Do.  6  per  cent 

Manchester,  Buxton,  «fe  Matlock 

Midland  Bradford  

North  Devon,  Railway  &  Dock. 

Do.  A  Stock 

D.i.  B  Stock 

Nortiurn  and  Eastern,  6pr  ceut 

D.O.  6  per  cent 

Nortii-Western  Aperopref5pc 
NctiLig.AGranth.  lilwy.  A  CnaL 
Preston  and  Wyre 

Do.  1  Shares,  A  

Royston,  Hitchin,  and  Siiepreth 
Shrewsbury  and  Hereford.... 

D.\  do    

Soulh  Staff  ;riishire 

Victoria  Station,  Pimhci> .... 

Wills  aud  Somerset   

Wimbledon  and  Croydoiu.... 


91 
43 


88 
93 
65 
121 
112 
101 
132 


110 

2151 
84 
«1 


991 
821 


93 


1101 
93 

43 


DEBENTURE  STOCKS. 

Great  Kastern 

Gi  eat  Northern   

GtWstn- W.  Mid.— Oxf ,  41  pc 

Lancashire  and  Yorkshire 

London,  Brighton  ,Ac 

London  and  North- Western. 

London  and  South- Western 

Midland 

North  British,  E.  P.  and  D.  B.. 

.North  Eastern 

Scottish  Nofth-Easteru 

BRITISH  POSSESSIONS. 

Atlantic  and  St  l.awrence    

Bombay,  Bar.,  &  C.  India  guar. 

Do  New 

Do.  F.  Shares 

Buff.do  and  Lake  Huron 

Do  Preference 

Calcutta  A  Sth.  East.  guar.  5  p  c 
Cape  Town  and  Dock  6  p  c  guar. 
Eastern  Bengal,  guar.  5  jir  cent 
East  IniUan  

Do,  G.  Extension    

Do.  H  do  

Do,  41  per  cent  debentures  ... 

Do.  5  pr  cent  debentures,  18u5 

Do.  5  per  cent  do.,  1865  . 

Do.  5  per  cent,  do.,  1866  . 
Grand  Trunk  of  Canada  .... 

Do.  First  Preference  Bonds... 

Do.  deferred 

Do.  Second  Preference  Bonds 

Do.  do.  deferred  

Do.  Third  Preference  Stock... 

D*t.  do.  deferred 

D.J.  Fourth  Preference  Stock- 
Do.  do.  deferred  

Great  Indian  Penln.  guar.  5  p  ct 

Do.  do 

Do.  January,  1862  

Great  Sth.  of  liuiiu  guar.  6  pr  ct 


132 
133 

861 


901 
96j 
97 
95 
SG 
95 
96 
96 
107 
95 


58 
101 


97 

821 
1004 
102 


100 
100 
10  i 

20s 

70 

60 

60 

56 

54 

481 

2i)J 

101a 

12i 


No.  of 
Shares, 


Stock, 


117102 
52598 
Stock 
Stock 
50000 
Stock 
Stock 
Stock 
Slock 
Stock 
76000 
Stock 
Stock 


20i 

20  j 
100 
100 

10 
100 
100 
100 
100 
100 

■JO 
100 
100 


60000 
90000 

42500 
10;  000 
600000 
100000 
113312 

26596 

10000 
400000 
100000, 

J6OOO] 

17418 

11250 
677500 
300000 
60000 
816C0 
27C00 
3101)0 
17000 

100000 

760000 
156000 
134000 
20767 
20000 
300000 


76000 
2900 
1024 

812 
6144 
6000 
4000 

486 
1000 
5908 
1024 
6000 
6000 

898 
9000 

too 

6000 

6000 

6640 

6100 

1200 

512 

60110 

496 

920 

6000 

6000 

1024 

400 

512 

2.J6 

1024 

48000 

1024 

391: 

1040 

6000 


20000 
76000 


12000 
10000 


25000 
250(K1 
20000 


201 
18 
100 
100 
2 
100 
100 
100 
100 
100 
20 
IOC 
100 


1500C 

3 

10000 

5 

IWSIS 

1 

2 

1 

... 

20 

... 

6 

1 

8000f 

1 

11000 

20 

43174 

30 

10 

... 

1 

Great  Western  otCanada.Shares 

Do.  New  

Dj.  6  per  cent  Bonds  1873    ... 

Do.  5i  per  cent.  1877-8 

Indian  Branch  (Limited) 

Madras  guaranteed  5  per  cent... 

Do.  4j  per  cent    

Do.  4i  per  cent    

Scinde  guaranteed  5  per  cent  ... 

Do.  Delhi  do 

Do.  Punjaub  do  

Do.  Punjaub  do  

Do.  Indus  Steam  Flotilla 


Name  ol  Company. 


1 

30 
-'A 

sJ 

159* 
602 
7.S 
40 

I73s 
97w 

2Hi\ 

n 

ilSs 
'2H 

H 

65? 
4CbO 

H 

20Gs 

li 

&s 

378: 

oGHs 

9 

li 

5 
47 

H 

5 
■HGd 

2i 

8 
SS.J 

7 
3^1 


FOREIGN. 

Antwerp  and  Rotterdam  

Bahia  aud  San  Francinco,  Lim, 

guaranteed  7  per  cent    

Belgian  Eastern  Junction 

Dutch  Uhenuh    

Eastern  of  France 

Great  Luxembourg 

Do.  Obligations 

Namur  &  Liege  gua  14f  per  ami 

Do.  guar.  6  per  cent  Pref 

Northern  of  France 

Do.  New  Shart;s  issued  at  :;3/ 

Do.  201  3  per  cent  Bonus  (for. 
Bou.  and  Ams.  Shares) 

Do.    20i  late    Charleroi   an( 

Erquelines...,. 

NorwcKiau  Trunk  Preference  ... 
Paris,  Lyons,  &  Mediterranean.. 

Paris  and  Orleans  

RecUo  &  San  Fraucisco  (g.  7  pc) 

Riga  and  Dunaburg  

Royal  Danish  

Sanibro  and  Meusi* 

Do.  5i  per  cent  Preference 
San  Paulo,  Limited,  gui.r.  7  p  i 

Do.  do 

S.  Austrian  &.  Loinbardo-Venctii 

Do.  Obligations  

Southern  of  France 

West  Flanders 

Do.  5i  per  cent.  Prefer<'nco  ... 
Western  and  N.-W.  of  France. 

BRITISH  MINES. 

Cambrian  Consol.  Gold  Limltec 

Clifford  Amalgamated  

Devon  Gt  Consols  (Tavist)ck) . 

East  Bassctt  (illogan)   

East  Caradon  

East  Cam  ^rea 

East  Wheal  Russell  (Tavi:i:ock 
GramblLrA,StAubyu(GweLnal^ 

Great  Soutii  Tolgus    

Great  Wheal  Vcr  (Hclstoii) 

Herod's-Foot    

Hingston  Dowr.s 

LaLly  Bertha 

Vlargaret  (Uny  Lelant)... 

Marke  Valley  

XewSctun 

North  Downs  

North  Wheal  Ba.«seiL  (UiogaiO-. 

North  Wlieal  Crofty  

Par  Consols  (St  Blazcy)   

Providence  (Cny  Lelant) ......... 

S^uth  Caradon  (St  Cleer) , 

South  Cam  lirea  (lUogan)  , 

Suuth  Wheal  Ira-ices  (Ihug  mj 

Stray  Park 

Tin  Croft  .M. 

West  Bdi*sttt  (tilogan) , 

West  Caradon  (Li.>kt-aid) 

West  Wheal  Seton .. 

Wheal  Bassett  (Illofian)   

Wheal  Buller  (Redruth) ... 

Wheal  Kitty  (Uny  Ltlunt)..,.. 

Wheal  Ludcott   

Wheal  Mary  Ann  (Meiiheniol). 

Wheal  Seton 

Wheal  Trelawney  (Lisktari!)  .. 
Wheal  Union  


FOREIGN  MINES, 


.Australian    

Bon  Accord  Coppei-,  Limited 
Brazilian  Lead  and  Mijnng  .. 

Cape  Copper 

(Japula  Silver  

Cobre  Ct-pper  

Copiapo 

IJon  Pedro,  N.  del  Rey 

Dun  Mountain  Copper 

I-2ast  del  Rey 

Fortuna 

General 

Gt.  North.  Cop.  of  S.  Ausiralia. 

Kapunda  

Linares 

Lusitanian    

.Mariquita 

M.  Aurcos  Braz.  Geld  JJng   Co. 
N.   Rhine  Copper  S.  Australia. 

I'onigibdud  

Purt  Phillip 

Sitnta  Barbara  Gulc    

Scottish  Australian 

St  John  del  Rey 

United  Mexican 

Vancouver  Coal 

Worthing 

Vudanaiuuiaua of  S  Australia. 


3 
25 

'   1 

4 


1« 
i 
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CT  EDWARDS  SCHOOL  OXFORD. 

kj  The  object  of  thin  School  Is  to  combine  careful 
religious  training,  iiniier  a  Clerfrytnan  and  Grnduato  of 
the  Univcraity,  with  a  first-rate  modern  education. 
Day  Boys  are  not  received.  Terms,  includlnjr  Classics, 
Mathematics,  nookkeei)ing,  Drawing,  French,  Music, 
and  the  Elements  of  Physical  Science,  Twonty-tive 
Guineas  per  Annum  ;  Wrtshing  and  the  Use  of  UDoks 
Two  (Juineas  extra.  Thee  Is  an  excellent  plnygrountl. 
—Address  the  Hov.  the  Head  Master,  or  the  Rev.  T. 
Chamberlflit,  (Ihrisl  Churcti,  Oxfoid. 

pO~Uli  TTi~Y     AND     TOWN 

V^  Residences,  Lanried  Eotates,  Investments,  Hunting 
Seats,  Fishinsr  and  Shooting  Quarters,  Manors,  Ac. — 
BEAf/S  REGISTER  of  the  above,  published  on  the 
first  of  each  month,  forwarded  per  post,  or  niav  be  had 
on  application  at  his  Offices,  209  Piccadilly,  W.  Par- 
ticulars for  insertion  should  be  forwarded  not  later  than 
the  28th  of  each  month. 


EDUCATION     IN     GERMANY.— 

J_Ii  ANGLO-GERMAN  ESTABLISHMENT,  Bonn- 
on-the-Rhinc,  founded  in  1847. — Herr  THOMAS  prepares 
Young  Gentlemen  for  the  Army,  Navy,  Civil  Service, 
and  MercaTitile  pursuits.  German  and  French  only  ore 
spoken  iti  the  establishment,  where  the  Pupils  enjoy  all 
the  comforts  of  an  English  home.  The  highest  re- 
ferences given. — For  parti^^ulars,  applv  to  the  Director, 
THEOi)ORE  THOMAS,  Baumschule  AUde,  Bonn. 

TO     GENTLEMEN     SEEKING 

X  preparation  for  Woolwich,  the  Civil  Service,  and 
the  Line. — A  Graduate  of  Oxford,  who  has  had  long  ex- 
perience in  preparing  for  the  competitive  and  University 
examinations,  and  has  three  students  at  present,  wishes 
to  receive  two  more.  Delightful  situation,  great 
educational  and  domestic  advantages,  and  moderate 
ttrms. — Address,  L.  L.  D.,  9  Lcightonrescent,  Tufnell 
park  West.  N.W. 

PROPRIETARY    SCHOOL, 

L  GRAVESEND. 

Head  Master,  MrM.  GUTTERIDGE,  B.A. 
The  course  of  study  combines  the  main  features  of  the 
best  middle  ecliools  with  the  distinctive  characterist-cs 
of  our  ancient  classical  schools,  and  is  such  as  to  lit  a 
boy  either  for  business  or  professional  1  fe.  It  includes 
the  Classics  and  Mathematics;  History,  General  and 
Sacred;  Geoirraphy,  Physical  and  Polit'cal;  English 
Grammar  and  Composition,  Spelling  and  Arithmetic, 
Drawing  and  French,  and  ihe  practice  of  good  Hand- 
writ  inp, 

^  Pupils  arc  prepared  for  the  Civil  Service  Examina- 
tions, for  the  Oxford  and  Cambridge  Univf-rsity  Local 
Examinations,  and  for    Matriculation  at  the  London 
University. 
For  terms  and  prospectuses,  apply  at  the  School. 


jriNAHAN'S     LL     WHISKY 

J-l-  V.  COGNAC  BRANDY.— This  celebrated  old  Irish 
Whisky  rivals  the  finest  French  Brandy.  It  is  pure, 
mild,  mellow,  delicious,  and  very  wholesome.  Sold  in 
bottles,  3s  Sd,  at  the  retail  houses  in  London;  by  the 
agents  in  the  principal  towns  in  England;  or  wholesale 
at  8  Great  Windmill  street,  W.  Observe  the  real  sea 
pink  lable.  and  cork  branded  "  Kjnahan'a  LL  Whisky  1 

DUNN'S   MARSALA  OR  BRONTE 

il  WIUE,  25spcr  dozen,  £7  48  per  six  doztn.  flSlSs 
per  (iuarter-ca<k.  Rail  paid  tonnysialion  in  England. 
This  wine  will  be  found  of  suocrior  quality,  is  soft  and 
old,  and,  though  full  flavoured,  entirely  free  from  heat 
or  the  slightest  approach  to  acidity -THO.-*.  NUNN 
and  SONS,  Wine,  Spirit,  and  Liqueur  Merchant",  21 
Lamb's  Conduit  street,  W.C.  Price  lists  on  application 
Established  1«01 

HEAL  AND  SON'S  EIDER-DOWN 
QUILTS,  fiom  248  to  Ten  Guineas.  Also 
GOOSE-DOWN  QUILTS,  from  10s  to  82s.  Lists  of 
prices  and  sizes  sent  free  hy  post.  HEAL  and  SON'S 
Illustrated  Catalogue  of  Bedsteads  and  Priced  List  of 
Bedding,  also  sent  post  tree  on  application  to  186 
Tottenham  Court  road,  W. 


CAUCE.— LEA  AND   PERRINS' 

O  WORCESTEK^IIIRE  SAUCE. 

This  delicious  condiment,  pronounced  by  connoisseurs 
is  prepared  solely  by  Lea  and  Perrins. 

*•  THE    ONLY   GOOD  SAITCE,  ' 

The  pnblic  ere  rcsiiectfully  cautioned  against  worthless 
Imitations,  and  should  see  that  Lea  «nd  Perrins'  names 
are  on  wrapper,  label,  bottle,  and  stopper. 

Ask  for  LEA  AND  PERRINS'  SAUCE. 

*•*  Sold  wholesale  and  for  export  1  y  the  Proprietors 

Worcester;    Messrs    Crosse    and    B'ackwell;    Messrs 

Barclay  and  Sons,  liOndon;  &c.,  itc. ,  and  by  Grocers 

and  Oilmen  universallv 


PRIZE    MEDAL    AWAPI  PED. 

A    L  L  E  N'S      PATENT 

A    PORTMANTEAUS  and  TRAyi  LLINO   BAGS 

with  squareopeniaps. 

LADIES'  WARDROBE  TRUNKS,  DRESSING 
BAGS,  with  silver  iittmgs. 

DESPATCH  BOXES,  WRITING  and  DRESSING 
CASES,  and  600  other  articles  for  nome  or  contln«utal 
travelling.    Illustrated  catalogues  bv  post  free. 

Also,  Allen's  Ban  ack  Furniture  Catu  igue  ef  Portable 
Bedsteads,  Drawers,  Easy  Chairs,  W  shhand-stands 
Canteens,  ttc,  hy  post  free. 

J.  W.  ALLEN,  MjHufacturor  ana  Pitentce,  87  West 
Strand,  London,  W.C. 


1^0      MORE     GREY      HAIR.— 

tl  MEI,ANOGENE,  the  superlative  dye  of 
DICQUEMAKK  senior,  Rouon,  for  instantaneously 
dyeing  in  any  shade  of  colour  tl  e  hair  and  the  beard, 
without  dangcr'o  the  skin,  and  free  from  smell.  This 
dye  is  supt-rior  to  all  that  have  been  employed  hitherto 
Manufac'.ory  at  Rouen.  Rue  St  Nicholan,  39 ;  Dep6t  lor 
London,  Messrs  HOVENDON  and  SONS'.  S  Great 
Mallior<mph  street.  W.,  and  87  and  *8  Crown  street, 
Finaliury  squ.-irc,  E.C. 


WESTERN  GRAMMAR  SCHOOL, 
Brompton,  S.W.,  in  union  with  King's  College, 
London. — The  system  pursued  at  this  school  is  eminently 
practical,  and  calculated  to  ureiiare  pu[)ils  for  the  a>ra- 
petitive  examinations  and  the  various  pursuits  of  life. 
Three  pupils  successfully  passed  the  Oxford  L*cal 
Examinations  this  year.  The  Head  Master  takea  a  few 
bnnrders.  —  For  terms  and  prospectus  apply  at  the 
sf-hool. 

THEATRE  ROYAL.  DRURY  LANE. 

X      Managers.  Messrs  Edmund  Falconer  and  F.  B. 
Chatterton.    The  Free  List  entirely  wuspended. 

On  Monday,  January  9th,  and  during  the  week,  the 
farce  of  A  YOUNG  LAD  FROM  THE  COUNTRY. 
Principal  characters  by  Messrs  G.  Belmore,  G.  F.  Ne- 
ville, Fitzjames,  G.  Spencer.  Miss  E.  Falconer,  and 
Miss  Wilmof  t.  Doors  open  at  half-past  six,  commence 
at  seven,  and  terminate  at  eleven. 

Morning  Performances  every  Wednesday  and  Satur- 
day of  the  Pantomime  until  further  notice.  Children 
and  Schools  at  reduced  prices  to  the  following 
parts  of  the  Theatre  :  —  Dress  circle,  first  circle, 
and  stalls,  for  morning  performances  only.  The  Grand 
Christmas  Comic  Pantomime,  written  by  E.  L. 
Blanchard;  Esq..  enfitk'I,  HOP  O'  MY  THUMB.  The 
irorgeously  beautiful  character  of  the  decomtions, 
inclusive  of  more  than  the  usual  amount  of  Scenlcal 
Surprises  and  Transformation  Wondors,  are  ensured  by 
the  fact  of  tiieir  being  entirely  designed  and  for  the 
most  part  executed  by  the  celebrated  artist,  William 
Beverley,  whose  eminent  services  have  been  retained 
tiuB  ChriBtmHS  exclusively  for  the  Theatre  Koyal,  Drury 
lane.  The  general  action  of  the  Pantomime  arranged 
by,  and  the  whole  produced  imder  the  oirection  of.  Mr 
Uobert  Roxby.  Characters  in  the  opening: — Miss 
Lydia  Thompson,  Miss  Helen  Howard,  Miss  Hudspeth; 
Mr  G.  Belmore.  Tom  Mflt'hews,  Mr  Fitzjames,  Mr  G. 
Weston,  Master  Percy  Roselle,  &c.  The  Ilarlequiuade 
will  include  the  services  of  those  popular  pantomimis's 
(forming  a  double  company) — Harry  Boleno  and  Mr  C. 
Lauri.  Clowns;  Mr  W.  A.  Barnes  and  Mr  J.  Morris, 
Pantaloons  ;  Mr  Cormack  and  Mr  S.  Saville,  Harlequins ; 
Mdme.  Boleuo  and  the  Misses  Gunniss,  Columbines ; 
and  the  talented  One-legged  Dancer,  Signor  Tescano, 
and  JIdlle.  Deteto,  four  years  of  age,  who  will  intro- 
duce her  celebrated  imitations  a  la  I'erea  Nena, 
The  masks,  devices,  and  dresses,  from  desiens  by  the 
humorously  renowned  Dykwynkyn.  The  dances  and 
action  of  the  ballet  airangcd  by  Mr  Cormack — Comic 
scene?,  tricks,  Ac,  invented  by  II.  Boleno  and  Cormack. 
The  music  selected  and  arranged  by  Mr  J.  Barnard- 
Machinery  by  Mr  J.  Tncker  and  assistants— Gas  effetcs 
by  Mr  J.  Hinkley — Properties  by  Mr  Needhom  and 
assistants — Dresi^es  by  Mr  S.  Mny  and  Mrs  Lawler.— 
Box  OfKce  op'  n  from  Ten  till  Five  daily. 

On  Monday  morning,  January  &,  Mr  Howard  Glover's 
Grand  Musical  Festival. 


MEW  THEATRE  ROYAL  ADELPHL 

i  1     Sole  Proprietor  and  Manager,  Mr  B.  We'sfer, 
Unprecedented  Attraction!    2nd  week  of  there-appear- 
ance of  the  great  tragedienne  Miss  Bateman  lu  the 
popular  Drama  of  LKAH. 

On  Monday,  and  during  the  week,  at  7,  ICI  ON 
PARLE  FRANC  A  IS.  Mr  J.  L.  Toole,  At  8,  LEAH. 
Miss  Bateman,  supported  by  Messrs  G.  Jordan,  Swin- 
b-^urne,  R.  Philips,  Stuart,  Stephenson,  Eburne ;  Miss 
H  Sinnns  and  MrsBilUngton.  To  conclude  with  DARK 
DOINGS  IN  THE  CUPBOARD  BY  THE  KNOTTING 
'EM  BROTHERS.  Messrs  J.  L.  Toole,  P.  BeJford,  It, 
Phillips,  Billington;  Mrs  Alfred  Mellon  and  Miss  A. 
Seaman.    Commence  at  7. 

"DOYAL    POLYTECHNIC. 

.It  —Patron  H.R.H.  the  Prince  of  Wales.—'*  The  best 
and  cheapo  t  shilling's  worth  to  be  found  in  Londoa" — 
Times,  December  '27,  1864. — Proftssor  Pepper's  Third 
Ghost  Lecture  includes  Exhibition  of  the  Physioscope, 
and  two  new  si'ectral  tabl"^aux  entitled  the  luflian 
Widow's  Suttee  and  the  pretty  fairy  tale  of  Snow  White 
ani  Rosy  Reti  (J.  H.  Pepper  and  Henry  Dirckn  joint  in- 
ventors)— New  Musical  Entertainment,  by  Mr  R.  Coote, 
entitled  Ni'e  Sauc?,  or  the  Travels  of  Bruce  and  the 
Wonderful  Rovings  of  the  Great  Banm  Munchflusen — 
Engagement  of  Signer  Blitz,  the  renowned  conjuror,  and 
of  Herr  Whflutkins,  the  King  of  Juggle*  s — The  Head- 
less Man,  and  Lejs  and  Arms  in  Motion,  wiihout  Bodies, 
by  Mr  Chc-hii-e'rt  Improved  Shadow  Pantomimic 
Etfects  in  Mr  J.  L.  King's  new  Lecture — The  Itoyal 
Magic  Tub,  containing  thousands  of  Toys  and  Trinkets 
The  second  gratuitous  distribution  amongst  the  juvenile 
visitors,  on  Thursday,  the  12ih  January  1865. — Admis- 
sion to  th-j  whole  Is.— Open  12  to  5,  and  7  to  10. 


CONSUMPTION,     COUGHS,     COLDS.     ASTHMA 

BRONCHITIS,    NEURALGIA,    RHEUMATISM, 

SPASMS,    &c 

Caution — "  In  Chancery." 

Q    H    L    0    R_0    DYNE. 

ViCE-CnAXCELi.OR  WooD  stated  that  Dr  J.  CoUis 
Browne  wss  undoubtedly  the  Inventor  of  Chlorodyne. 
Eminent  Hospital  Physicians  of  London  state  I  that  Dr 
J.  Collis  Browne  was  the  discoverer  of  Chlorodyne ; 
that  they  prt^  scribe  it  largely,  and  me^n  no  other  "ihm 
Dr  Browne's.— Sec  Times,  July  13,  18G4.  The  Public, 
therefore,  are  cautioned  against  using  any  other  than 
Dk  J.  Coixis  Browse's  CnLOuoDYNE. 

This  Invaluable  Remedy  produces  quiet  refreshing 
sleep — relieves  pain,  calms  the  system,  restores  the 
deranged  functions,  and  stimulates  healthy  action  of  the 
secretion  of  the  body. 

From  J.  M'GriL'or  Croft,  M.D..  M.R.C.,  Physician, 
London,  late  Staff  Surgeon  to  H.M.F.  "After  pre- 
scribing Dr  J  Collis  Browne's  Chlorodj-ne  for  the  last 
I  line  years,  in  severe  cas?8  of  Neuralgia  and  Tic- 
Doloreux,  I  feel  that  I  am  in  a  position  to  testify  to  its 
valuable  effects.  R  al'y  in  some  cases  it  acted  as  a 
charm,  when  all  other  means  had  failed."'  No  home 
should  be  without  it  S:ld  in  bottles,  2s  9d  and  4s  6d. 
Sent  free  on  leeeift  of  stamps,  by  J.  Davenport,  33 
Great  Russell  street,  W.C.  Sole  Mannfnctiirtr. 

Observe  parti  nlarly.  none  genuine  without  the  words 
"Dr  J.  ColJ*  Browne's  Chlorodyne"  on  the  Govern- 
ment stamp. 


MYTTON     0     GYMRU. 
WELSH    MUTTON. 
Direct  from  the  Principality  vreeUy, 
I.iC^s,  Saddles,  and  Haunches. 
D.  R.  DOSSETOR.  6  Russell  street.  Corent  garden,  W.C 

PIANOFORTE.  —  THE 

'ARIS  MODEL  BOUDOIR  PIAHO- 
FORTE,  now  being  Introduced  by  Messrs  Keith, 
I'rowsc,  and  Co.,  48  Cheapside,  is  an  oblique  trichord 
with  grand  action,  7  octaves,  and  extra  metal  bracinsn 
for  ejtreme  climates.— The  tone  is  full  and  rich,  tlie 
articulation  rapid  and  distinct  Price  in  Walnut  or 
Rosewood,  30  gutoeaa. 


"ROUDOIR 

U      NEW     PA 


HARMONIUMS, 
by  Alexandre— The  new  Church  Harmonium, 
with  a  variety  of  stops  and  pedals,  Venetian  swell,  and 
four  rows  of  Vibrators,  is  now  lieing  introduced  (price 
24  guineas,  packed  and  delivered  at  any  London  railway 
station)  by  the  city  agents,  Messrs  Keith,  Prowae,  and 
Co.,  48  Cheapside. 


MUSICAL      BOXES, 

ilX  by  Nicole  Frferes.— Messrs  Keith  Prowse,  and  Co., 
direct  importers,  offer  to  parties  seeking  really  fine,  well- 
tuned  Instruments,  a  selection  of  more  than  200  boxes, 
with  recently-introduced  improvements,  from  four 
guineas.  The  new  boxes,  with  accompaniment  of  flutet 
bells,  and  drum,  should  be  heard  to  be  appreciated,  ju 
the  expres,sive  effect  upon  the  ear  are  exceedingly  novel 
and  beautifuL 

No.  48  Cheapside. 

V      DENT    AND     CO.,     WATCH, 

XJ«      CLOCK,  and   CHRONO.METER    MAKER  to 
Her  Majesty,  H.ItH.  the  Prince  of  Wales,  and  H.I.M. 
the  Emperor  of  Russia,  and  Maker  of  the  Great  Clock 
for  the  Houses  of  Parliament. 
CI  Strand,  W.C,  and  84  and  35  Royal  Exchancc,  E  C. 


Guineas. 

Gold  Lever 
Watches  from...  IG  to  30 

Gold  Half  Chrono- 
meters winding 
with  or  without 
a  key  from 85 

Gold  Hunting, 
Case  extra  5 

Gold  Geneva 
Watcher  exam- 
ined and  guar- 
anteed from 7  to  20 


Guineas. 

Silver  Lever 
Watches  from...    5  to  15 

Silver  Half  Chro- 
nometers 25 

Silver  Half  Chro- 
nometer  in 
Hnnting  Case...  20 

Marine  Chrono- 
meters from 35 

Gold  Chains,  qua- 
lity 16  and  18 
Carats  fine,  from    6  to  25 


An  elegant  assortment  of  Drawing-room  Clocks  of  the 

newest  Designs. 

Astronomical,  Turret,  and  other  Clocks  made  to  order. 

E.  DENT  and  CO.   61  STRAND,  W.C.  (adjoining 

Coutt's  Bank)  ;  and  at  34  and  35  ROYAL  EXCHANGE, 

KCI 

ALLSOPP'S    PALE    OR    BITTER 

±L  ALE.— Messrs  SAMUEL  ALLSOPP  and  SONS 
beg  to  inform  the  Trade,  that  they  are  now  registering 
orders  for  the  March  Brewings  of  their  Pale  Ale  in 
Casks  of  18  Gallons  and  upwards,  at  the  Brewery, 
Burton-on-Trent;  and  at  the  undermentioned  Branch 
Establish  ments . — 

LONDON At  61  King  William  st,  E.C. 

BRIGHTON  At  C  Marine  Parade. 

LIVERPOOI At  Cook  street. 

MANCHESTER At  Ducie  place. 

LEEDS At  Commercial  buildings. 

BIRMINGHAM At  Upper  Temple  streeu 

DERBY   At  the  London  road. 

LEICESTER At  .52  Granby  street. 

WOLVERHAMPTON...    At  Exchange  Street. 

SHEFFIELD At  Exchange  building*. 

NOTTINGHAM At  Maj-polc  yard. 

CHESTERFIELD At  the  Low  Pavement. 

STOKE-UPON-TRENT.    Al  Wharf  street. 

DUDLEY At  Burnt  Tree. 

WORCESTER    At  the  Cross. 

BATH  At  5  Edgar  buildings, 

SOUTH  WALES  At  King  street,  Bristo 

DUBININ  At  Crampton  quay. 

CORK    At  Cook  street. 

EDINBURGH i^l  *'.  J«?'"»  ^t'^e^, 

/At  11  Lnion  street  lane. 

GLASGOW At  St  Vincent  street. 

PARIS   At  279  Rue  St  Ilonord 

Messrs  ALLSOPP  and  SONS  take  the  opportunity  ol 
announcing  to  private  families  that  their  Ales,  so  strongly 
recommended  by  the  medical  profession,  may  be  pro- 
cured in  Caslfs  and  Bottles,  and  on  Draught,  genuine, 
from  all  the  most  respectable  wine  and  beer  merchants 
&n>i  licensed  victuallers,  on  "  ALLSOPP'S  PALE 
ALE  "  being  especiailv  asked  for. 

PRACTICAL     OBSERVATIONS 

1  on  the  CAUSES  and  TREATMENT  of  CURVA- 
TURES of  the  SPINE.    Third  edition,  price  «>. 

AND 

Just  published,  second  edition,  i>rice  Is  65, 
CASES  and  OBSERVATIONS  illustrative  of  the 
beneiicial  results  which  may  be  obtained  by  close  a  en- 
tion  and  perseverance,  in  some  ot  the  most  unpromismg 
instances  of  Spinal  Deformitv  ;  with  numerous  Engrav- 
ings. Bv  SAMUEL  HARE.  F.R.C.S..  Ac. 

*'MrIIareis,  we  think,  a  sound  ana  successful  prac- 
tioner.'  —Medical  Cikcclas. 

"The  author  has  had  much  success  In  his  plan  of 
treatment,  and  we  are  of  opinion  that  the  principles  on 
which  hp  acts,  in  the  treatment  of  these  affections,  ore 
correct," — Lancet. 

*' We  unhesitatingly  commend  this  work  as  atrcthfa 
and  trustworthy  statement  of  the  power  of  scientific 
8urger\"  and  medicine  over  some  of  the  m^st  grievous 
hindrances  to  human  activity  and  Industrj-."^— Mkdical 
Gazette. 

"Mr  Hare  may  take  credit  to  himself  for  having 
effected  much  good  in  the  treatment  of  the  cases  de- 
scribed."—British  Medical  Joursai« 

London  :  John  Churchill;  and  maybe  had  ot  ail 
booksellers. 
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AVERLAND      ROUTE.— 

V    COMMUNICATION  by  STEAM 
to    INDIA,    AUSTRALIA,    Ac,    vU 

__  Eerpt — The  PENINSULAR  nm! 
ORIENTAL  STEAM  NAVIGATION  COMPANY 
BOOK  PASSENGERS  and  receive  Carsro  and  eels 
at  their  London  otlice  for  Gibraltar,  Malta,  gypt, 
Aden,  Ceylon,  Madras,  Calcutta^  the  Straits,  and 
China,  by  their  steamers  leaving  Southampton  en 
the  4th  and  20th  of  every  month ;  for  Gibraltar, 
Malta,  Egypt,  Aden,  and  Bombay,  by  those  o; 
the  12th  and  27th  of  each  month;  and  for  Mauritius, 
KinfT  Gcorfre's  Sound,  Melbourne,  and  Sydney, 
by  the  steamers  leaving  Southampton  t)n  the  20th 
of  every  month. — For  further  particulitrs  apply 
at  the  Company's  offices,  122  L«ndenhall  street, 
London,  E.  C..  or  Oriental  place,  Southampton. 

VERLAND      ROUTE 

from  MARSEILLES.  —  Services 
Maritinies  des  Messageries  Imperialts 
French  Mail  Steam  Packets. 

The  10th  of  every  month,  at  2  p.m.,  for  Messina, 
Alexandria,  Aden,  Point  deGalle  (Ceylon),  Pondicherry, 
Madras,  Calcutta,  Singapore,  Batavia,  Saig-on,  Hong- 
kong, and  Shanghai. 

The  9fh  of  every  month  for  Messina,  Alexandria, 
Aden,  Seychelles,  Reunion,  Mauritius. 

For  pflssiigo,  freifrht,  and  information,  apply  to  B. 
W.  and  H.  Home,  4  Moorgate  street,  Lond^^n ;  G,  H, 
Fletcher  and  Co.,  Liverpool ;  at  the  Offices  of  the  Services 
Maritimes  des  Messageries  Imperiales  in  Paris,  Lyons, 
Bordeaux^  and  Jlarseilles;  or  to  Smith  and  Co.,  Rotter- 
dam. 

Passengers,  eastward  of  Suez,  securing  their  berths 
in  London,  are  entitled  to  the  conveyance  of  their 
luggage  free  to  Marseilles. 


CUNARD    LINE. 

"DRITISH    AND    NORTH 

JJ      AMERICAN      ROYAL    MAIL 

STEAM     SHIPS,    appointed  by   the 
Admiralty  to    sail  between    LIVER- 
POOL and  NEW  YORK  and  between  LIVERPOOL 
and    BOSTON,  the  Boston  ships  calling  at  HALIFAX 
to  land  and  receive  passengers  and  mails.    The  follow- 
ing, or  other  vessels,  are  appointed  to    sail  from  Liver- 
pool, callinc:  at  CORK  to  receive  the  mails  :  — 
CANADA,  for  BOSTON.  Saturdav,  Jan.  7. 
•CUBA,  for  NEW  YORK,  Saturday.  Jan.  14. 
'  Taking  passengers  and  goods  for  Nassau  and  Havana, 
to  be  transferred  at  New  York   {subject  to  the  per- 
mission of  the  United  States  authorities)  on  board  the 
R.M.8.S.  Corsica. 

AFRICA,  for  BOSTON.  Saturday.  Jan.  21. 
Passage  money,  Includingste  ward '8  fee  and  provislors, 
but  without  wines  or  liquors: — To  Halifax  and  Boston, 
chief  cabin,  Twenty-two  Pounds;  second  cabin,  Sixteen 
Pounds.  To  New  York,  chief  cabin.  Twenty-six 
Pounds;  second  cabin,  Eighteen  Pounds.  Freight  to 
Halifax,  Boston,  and  New  York,  £3  per  ton  and  5  per 
cent,  primage.— Apply  to  J,  B.  Foord,  62  Old  Broad 
street,  London  ;  J.  M.  Currie,  Havre,  and  12  Place  de 
la  Bourse,  Paris ;  G.  and  J.  Burns,  Buchanan  street, 
Glasgow  ;  D.  and  C.  Maclver,  Queenstown ;  or  D.  and 
C.  Maclver.  8  Water  street.  Liverpool. 

TEAM      SHIPS.— 

The  General  Steam  Navigation 
Company's     powerful    and    first-class 

STEAM  SHIPS  leave  from  St  Katha- 

rine's   VVlmri   !or — 

HAMBURG — Every  Wednesday  and  Saturday  morn- 
ing.    Chief  cabin.  2/;  fore,  l/Ss. 

HARBURG— Every  Sundav. 

ROTTERDAM —Every  Weduesday  and  Saturday. 
Chief  cabin,  II  5s:  toie,  15s;  return  ticket,  378  Odor 
22s   Gd.     Cologne.  35s  GA  or  19s  9d. 

ANTWERP,  BRUSSELS,  and  the  RHINE— The 
Moselle  and  Dolphin,  every  Tuesday  and  Thursday,  at 
12  noon.  Chie*  calin,  1^58;  fore,  ISs :  return  tickets, 
378  6d  or  228  Gd.  Brussels,  22s  3d;  Cologne,  oOi  6d. 
Leaving  Antwerp  for  London  every  Sunday  and  Fri- 
day at  noon. 

OSTEND,  BRUSSELS,  and  the  RHINE— fcvery 
Monday,  rt^ednesday,  and  Saturday  morning.  Jan.  9 
at  U  ;  11  at  noon;  14  at  3  a.m.  Leaving  Ostend  for 
London  every  iuehday  and  Friday  night.  Chiel  cabin, 
I8s;  fore.  148.     Brussels,  20s  3d.     Cologne,  348. 

HAVUF — From  St  Katharine's  Wharf,  Jan.  10  at 
9  ;  15  at  noon.  Chief  cabin,  lis  ;  fore,  8a.  Loudon  to 
Paris.  £1. 

PARIS,  via  CALAIS,  direct— Prom  London  Bridge 
Wharf,  every  Wednesday  and  Saturday  morning. 
Jan.  11  at  11 ;  14  at  3  a.m.  Cliief  cabin,  lis;  fore,  8b, 
London  to  Paris.  ITs  8(1. 

BOULJGNE— From  London  Bridge  Wharf,  every 
morning  (Mondays  excepted).  Jan.  8  at  9;  10  at  11; 
11  and  12  at  noon  ;  13  at  1 ;  14  at  2  a.m.  Chief  cabin, 
lis;  fort;,  Hs.     Loudon  to  Paris,  15s. 

EDINBURGH— From  St  Kathaiine's  Wharf  adjoin- 
ing the  Tower,  every  Wednesday  and  Saturday 
at  10  morning  Fares:  chief  cabin,  20s;  return,  30s; 
fore,  158;  return,  223  6d;  deck,  78  6d;  which  fares 
include  all  pier  dues  at  London  and  Grantoh. 

HULI.< — From  Custom  Ho'jse  Quay,  every  Wed- 
nesday and  Saturday,  at  8  morning.  Cliiel  cabin,  88; 
retnni,  12s:  fore  cabin,  58;  return,  7s  Gd. 

NEWCASTLE— From  Newcastle  Steam  Wharf,  272 
Wappinj:,  Wednesday  and  Sunday,  at  10  morning. 
Chief  cabin,  8s;  return  ticket,  128:  lore  58 ;  return, 
73  ed. 

YARMOUTH— From  London  Bridge  Wharf,  every 
Wed.iesday  and  Saturday  at  Four  aftcrnoOii.  Salof>n, 
88-,  return,  12s:  fore  cab.n,  5s ;  return,  7s  6d. 

Offices,  71  l^ombard  street,  37  Regent  circus:  3E 
Lcadenhall  street;  and  St  Katharine  Wharf. 


TO  MERCHANTS  AND  SHIPPERS. 

The  increased  dtinaud  lor 

TjINNEFOKDS  FLUID  MAGNESIA 

U  (for  tliirty  year-^  highly  approved  by  the  P'acolty, 
and  exten-ivuly  used  in  hot  or  tropical  climate-)  recom- 
mends it  to  the  attention  of  Shippers.  A  very  liberal 
discount  i-  alii' wed  on  export  orders  by  the  manufuii- 
turers.  DINNEFORD  and  CO.,  Chemisis,  &c,,  172  New 
Bond  street,  London. 


'•^BE  NOWGONG  TEA  COMPANY 

of  ASSAM  (Limited).     To  he  incorpoi  atcd  under  the 
Joint  Stock  Companies  Act  of  18G2. 

Capital  £250,000.  in  25.000  shares  of  £10  each. 
First  Issue  18,000  sliares. 
A  minimum  dividend  of  10  i>er  cent,  per  annum,  pay- 
able on  the  1st  January  and  1st  July,  guaranteotl  f  ^r 
three  yea'S  by  the  veniors. 

Deposit  10s  per  share  on  ap])lication,  and  a  further  lOs 
per  sliare  ou  allotment.  No  call  to  exceed  £1  per  share, 
or  to  be  made  at  a  less  interval  than  thiee  months  from 
a  previous  cull. 

DlKDCTOltS. 

George  R.  Barry,  Esq.  (late  of  Serajgunge,   Bengal),   6 

Upper  Hyde  Park  gardens. 
Ewen  Macdonell,  Esii.,  M.D.  (late  of  the  Opium  Agri- 
cultural Deparlnicnt,  Bengal),  20  S  Stephen's  square, 
Bnyswator. 
Alfred  Mumford,  Esq.  (Messrs  Rartrum.  Pretyman,  and 
Mumford),  Director  of  the  Upper  Assam  Tea  Com- 
pany, 
Alexander  Stewart,  Esq.  (late  Depiity-Commissionor  of 
Cust.uns,  Cuzcrat,  and  Director  of  the  North  London 
Railway),  2  Talbot  terrace,  Bayswnter. 
William  Thomson,  Esq.  (lae  of  Calcutta),  2  East   India 
avenue,  India  House,  Leadenhall  street. 

With  powor  to  add  to  their  number. 

Ban'kkrs. 

Agi-a  and  Masterman's  Bank  (Limited),  Nicholas  lane, 

Lombard  street 

Solicitors. 

Me?8rs  Tliomas  and  Hollaina,  Mincing  lane. 

Brokers. 

Messrs  Lowndc',   Su'gey,  and  WooUey,  1  Royal 

Exchange  buildings. 

Agents  in  India. — Messrs  Thomson.  Shaw,  and  Co. 

Secretary. — Alexander  Forbes,  E*q. 

OfKces— 2  East  India  avenue,  India  House,  Leadenhall 

street,  E.C. 

PROSPECTUS. 

This  Company  la  formed  for  ttie  purchase  of  thirteen 
valuable  tea  estates  alreaoy  in  profitable  cultivation, 
situated  in  the  ProTince  of  Assam,  in  British  India,  and 
for  the  pur|)0^e  of  further  developing  and  extending 
the>r  operations. 

'i:The  property  consists  of  12,000  acres  of  freehold  land, 
held  direct  from  Government,  of  which  2,182  acres  are 
planted  with  tea  plants  of  tliefollowingages:— namely, 
440  acres,  3  years  *  Id ;  902  acres,  2  years  old  ;  440  acres, 
1  year  old  ;  and  400  acres  just  planted. 

The  soil  and  climate  of  this  locality  are  second  to  none 
in  tlie  province,  as  tlie  following"  extract  from  the 
Manaper'n  Iteport  to  the  Director.-*  of  the  Bishnath  Tea 
Company,  a  neiKhl)ourlng  concern,  for  the  season  end- 
ing ;[lst  December,  1803,  and  submitted  by  them  to  the 
shareholders,  will  show  :— 

"  The  out-tuni  of  tea  and  seed  has  been  unprecedented 
in  Asfiam.  The  plantation  in  its  fourth  year  has  given 
an  avcnige  of  390  lbs,  and  the  two-year-old  gardens  of 
240  lbs  of  tea  to  the  acre ;  and  this  has  been  obtained 
at  m*  sacrilicc  to  the  prospects  of  future  years,  but  with 
careful  and  light  plucking,  as  is  erinced  by  the  present 
healiliy  appearance  of  :he  plants,  «hicti,  I  have  often 
been  aasureJ,  are,  in  size  and  vigour,  misurpassed  by 
any  plantation  of  the  age  in  Assam." 

The  (livldcnds  p«id  by  the  Assam,  the  Upper  Assam, 
the  Jorehiuit,  Bishnatii,  and  l>y  several  of  the  other 
t^-a  companiQs  in  Assam,  vary  from  20  to  30  per  cent, 
and  thtir  shares  are  at  a  premium  of  from  100  to  200 
per  cent. 

The  factories  have  the  advantage  of  being  traversed 
by  goo  1  roads  ana  navigable  rivers,  and  steamers  plv 
l)etween  Assam  and  Calcutta,  affording  great  facilities 
for  the  supply  of  Ubour  and  tor  the  other  requirements 
of  the  estate-.  Not  less  than  8,000  acres  can  be  brought 
into  profitable  culfiMti-m;  and  each  acre,  when  in  full 
beariug,  is  capable  of  producing  at  least  400  lbs  of  tea. 

The  pbritations  are  calculated  to  produce,  during  the 
first  yejir  of  the  Company's  operations  (1864-186-5), 
returns  sumcient  to  yield  10  per  cent,  on  the  paid-up 
capital ;  an^  Ilie  vendors  guarantee  aminimum  dividend 
at  the  rate  or  10  per  ceat.,  payable  half-yearly,  upon 
the  paid-up  capital  for  three  years,  to  be  calculated  from 
the  date  of  the  registration  of  the  Company.  At  the 
expiration  of  itie  three  years  tlie  plants  will  be  suffi- 
ciently advanced  to  give  progre-^sively  larger  dividends, 
until  ilie  whole  have  attained  maturity  and  yield  a 
maximum  re. urn. 

The  price  to  be  paid  for  the  property  is  £1G3,000, 
payable  by  annual  instalments,  with  iiuerest,  at  5  per 
cent,  extending  over  a  period  of  six:  years,  as  follows, 
viz. : — 

£ 

On  formation  of  Company    15,000 

Slst  Jduuttry,  1866  ". 20,000 

31st  January,  18ti7  25,000 

31st  Ji.nuary,  1868  30,000 

31st  January,  1869  35,000 

3Ut  January,  1870  38,0U0 

163,000 
These  terms  the  Directors  consider  to  be  most  advan- 
tageous, as,  while  they  sliow  tlie  confidence  of  the  ven- 
dors .n  the  value  of  the  property,  the  easy  instalments 
as  to  payments  will  eiiaole  the  young  plants  to  Rr<Av 
up  into  full  bearing,  and  to  yield  large  returns  before 
the  greater  part  of  the  capital  is  called  up. 

The  undertjdting  originates  with  the  Directors  and 
their  fiieiuls.  N\>  promotion  money  will  be  paid  to  any 
one,  either  directly  or  indiectly,  and  the  preliminary 
expeiises  will  be  strictly  confined  to  such  as  are 
abiolutely  n.  cesanry. 

The  vendors  stipulate  that  fl. 000  of  the  shares  are  to 
be  allotted  to  them  ;  6.000  of  the  remaining  shares  have 
been  already  subscribed  for,  leaving  0,000  thares 
availaide  for  the  public. 

PARTICULARS  of  the  ESTATES  of  the  NOWGOXG 

TliA  COMPANY  of  ASSAM  (Limited). 

1.  THE  BOKKONDOLKE  DIVISION— 

Consists  of  the    Factories    i.f    Bfrko'dolee,    Loong- 

poong,  To'-okec,  Topotjooree,  and   Rembeng,  all  in  t.^e 

^^owgong  District,  on  the  banks  of  the  rivers   Kullung 

and  Nuiioyc.  and    along  ihe  grand  trui.k  road  from 

Doboka  to  Nowgong;    vsrj-ing  in  distance  from  th 


station  from  8  to  10  miles.    Extent  of  land.  6,000  acres 
of  which  1,117  are  planted,  aad  of  the  following  agesl' 
^'iz : —  acre- 
Three  years  old 230* 

Two  years  old ""      537 

One  year  old "*"]       j^q 

Just  planted !!!!!!!!!      2O0 

Total  {;^ 

2.  THE  BAMONEE  DIVISION— 

Consists  of  the  Facto  ies  of  B.unonee,  Topotj  oreo 
Amluckeoehat.  Borhoolah,  Sa^sabat,  Deeioomook,  and 
SepanuUah,  all  in  the  Nowgong-  District,  the  principal 
factories  being  within  seven  miles  of  the  station  and 
the  others  conveniently  situated  nn  the  bnnks  of  the 
Rivers  Kullung,  Nonoye,  and  Deejoo— near  the  old  sta- 
tion of  Rungagora.  at  distances  varying  from  8  to  20 
miles  from  Nowgong.  Extent  of  land,  fi.OOO  acres-  of 
whicli  1,005  are  planted,  and  of  the  followiiiL'  a-'cs 
viz. : —  Be. 

Three  years  old 210 

Two  yean  old "]"  3/[5 

One  year  old  290 

Just  planted    200 

Total 1,065 

Fork  of  Api-lication  for  Shares. 

No. 

To  the  Directors  of  the  Nowgong  Tea  Company  of 

Assam  (Limited). 
Gentlemen,- Ilavingpaid  to  your  bankers,  the  sura 
of  being  a  deposit  of  10s  per  share  on 

shares  in  the  above  Company,  I  hereby  reijuest  that  you 
will  allot  me  that  number;  and  I  agree  to  become  a 
member  of  the  said  Company,  and  to  accept  such  shares, 
or  any  less  number  you  may  allot  me,  or  in  default 
th'^reof  that  the  deposit  shall  be  forfeited,  and  I  autho- 
rise you  to  enter  my  name  on  the  Register  of  Members 
in  respect  of  the  shares  you  will  allot  to  me. 

Name  in  full 

Residence '.'.'.'.'.'. 

Date    .....'....!!1 

TI      J.     AND    D.     NICOLL. 

li  •     FaslroTia'jlc  Overcoats,  L>ls,  4Ss,  C3s,  S(»,  &c.,  Ac. 

PASHWNABLE  MORNING  COAT. 
FASHIONABLE       TIIOUSERS, 

JL      lOs,  ais,  25s,  2S8. 

C^ITVANTS    LIVERIES.— 

KJ  Ihe  best  at  moderate  prices  furnished  for  cash 
payments. 

n       .1.     AND     D.    NICOLL, 

Ai.  •  lU.  lie,  118,  120  Ropeilt  street;  22  Cornhill, 
London;  10  Mosley  street,  Miuichcster;  and  50  Bold 
street,  Liverpool. 

STARCH  MANUFACTURERS  TO 
H.  R.  H.  THE  PRINCESS  OF  WALES. 

(^  L  E  N  F  I  E  L  D      STARCH, 

\J  Awarded  the  PRIZE  MEDAL,  1862.  This  un- 
rivalled Starch  is  USED  in  the  ROYAL  LAUNDRY, 
and  Pronounced  by  Her  Majesty's  Laundress  to 
be  the  FINEST  STARCH  .SHE  EVER  USED 
HER  MAJESTY'S  LACE  DRESSER  declares  It  to  be 
the  BEST  SHE  HAS  TRIED,  and  the  above  Award, 
by  some  of  the  most  Eminent  .Scientific  Men  of  the  Aee 
CONFIRMS  ITS  SUPERIORITY 
WOTHERSPOON  and  CO..  Glasgow  and  London. 


D  R     DE    JON  HO'8 
(Knight  of  the  Order  of  Lecnold  of  Belgium) 

TIGHT-BROWN  COD  LIVER  OIL, 

U  Prescribed  by  the  moat  Eminent  Medical  Men 
as  the  safest,  speediest  and  most  elleclual  remedy  for 

CONSUMPTIO-N,  CHEONIC  nBONrPATIS,  ASTHMA,  CoUclHS, 

aHEUMATISM,  GENERAL  DKKII.ITY,  DISEASES  Of  TUB 

BKIK.   RICKETS,    INFANTtLB    VfAPTINO,  AND 

ALL  SCROFULOUS  AFFECTIONS, 

Is  incomparably  superior  to  every  other  kind. 

SELECT  MEDICAL  OPINIONS. 
Sir  HENRY  MARSH,  Bart.,  M.O.,  Physician  in 
Ordinary  to  the  yueen  in  Ireland.—"  I  consider  Dr  de 
Jongh's  Light-Urown  Cod  Liver  Oil  to  be  a  very  pure 
Oil,  not  likely  to  create  disgust,  and  a  therapeutic  agent 
ef  great  value." 

Dr  LANKESTER,  F.R  S.,  Scientific  Superintendent 
South  Kensington  Museum.— "I  consider  the  Cod  Liver 
Oil  sold  under  Dr  de  Jongh's  guarantee  to  tie  preferable 
to  any  other  Idnd  at  regard  genuineness  and  medicinal 
efBcacv. 

Dr  GRANVILLE,  F.R.8.,  Author  o  the  "  Spas  of 
Germany. "—"Dr  Granville  has  found  tha  Drde  Jongh's 
Light-Brown  Cod  Liver  Oil  produces  the  desired  ellect 
in  H  shorter  time  than  other  kinds,  and  that  it  does  not 
cause  the  nausea  and  indigestion  too  often  conseiiuent 
on  the  administration  of  the  Pale  Oil." 

Dr  LAWRANCE,  Physician  te  H.R.H.  th«  Duke  of 

Saxe-Coburg  and  Go'Jia.— "I  invariably  prescribe  Dr 
de  Jongh's  Cod  Liver  Oil  in  preference  to  any  other, 
feeling  assured  that  I  am  recommending  a  genuine 
article,  and  not  a  manufactured  compound  In  which  the 
efficacy  of  this  invaluable  medicine  is  destroyed." 

Dr  deJongh's  Light-Brown  Cod  Liver  Oil   is  sold 

only  in   Imi-ekial   Half-Pints,   2s    Cd;     Pints,  4s    9d; 

Quarts,  9s;  ci'Suled,  and  labelled  with   his  stamp  and 

signature,    without   wiunil    nose  can    possibly  be 

GENUINE,  by  respectable  Chemists  and  Druguists 

SOLE  CONSIGNEES: 

AXSAR,  HARFORD,  and  CO.,  77  Strand, 

London,  W.C. 

CAUTION.— Beware  of  Propoted  Subtitutiona. 
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THE     CONTINENTAL     BANK 

1  CORPORATION  (Umlterf). 

Heftd  Offico-j-tt  Kinjf's  Anns  yard,    Moorgate    street, 

London,  E.G. 
Branch  Officei— IB  Kue  dc  lu  Chausiiee  d'Antin,  Paris. 

&  Rue  dea  Arcades,  Marseilles. 
Capital,  £1,000,000,  in  10,000  shares  of  £100  each,  with 
power  to  increase, 
ThlaCompany  undertakes  every  description  of  Foreign 
banliin);  and  af^ency  business. 

Deposits,  subject  to  ten  days'  notice  of  withdrawal, 
or  subject  to  lonyer  notice,  will  bo  received  at  interest, 
at  such  rates  as  may  be  affreed  on. — By  order  of  the 
Board.  PAUL  BROE,  General  Alanaeer. 

POMMERCIAL   BANKING 

V  COMPANY  ot  SYDNEY,  NEW  SOUTH  WALES. 

Incorporated  by  Act  of  the  Colonial  Legislature. 

London  Office,  No.  33  ComhilL 

London  Boabd. 

John  Gilchrist,  Esq.         |    Frederick  Parbury,  Es^. 

Edwin  Brett,  Esq. 
Letters  of  Credit  and  Bills  of  Exchange  are  drawn 
by  tlie  London  office  on  Sydney,  ant!  the  following 
branches  in  New  South  Wales,  viz.,  Albury,  Bathnrat, 
Burrangong  (Lambinp  Fiat),  Carcoar,  Cooma,  Goul 
burn.  Kiama,  Maitland,  Morpeth,  Orange,  Peramatta, 
Queanbeyan,  Wollongong,  and  Yass  ;  and  also  on  Bris- 
bane and  Maryborough,  in  the  Colony  of  Queensland. 

Drafts  on  the  Australian  Colonies  are  negotiated  or 
collected,  and  every  description  of  banking  business 
with  Australia  transacted  on  the  icost  favourable  terms 
through  the  above-naine.l  establishments  of  the  Bank 
in  New  South  Wales,  and  its  agents  in  Victoria,  South 
Australia,  and  Tasmania. 

EDWIN  BRETT,  Manager. 
Ko.  33  Comhill  London.  E.C. 

THE    LONDON    AND    SOUTH 

1  AFRICAN  BANK. 

Incorporated  by  Royal  Charter,  1860, 
(Paid-up  Capital,  Half  ii  Million  Sterling) 
Issues  Letters  of  Credit,  free  of  charge,  and  Drafts 
on.tits  Branches  at  tlie  undermentioned  places,  viz.: — 


Fort  Beaufort 
Uitenhage. 
D'Urban. 
Pieterm  nritzburg. 
King  William's  Town. 


Port  BJizftbeth 
Graham's  Town. 
Cape  Town. 
GraufT  Keinet. 
Colesberg. 

Advances  made  against  shipments  of  goods  to  the 
Cape  Colonies. 

Bills  negotiated  and  sent  for  collection,  and  ail  bank- 
ing business  triinsacted. 

Interest  at  the  rate  of  6  per  cent,  per  annum  (payable 
half-yearly  if  desired)  allowed  on  fixed  deposits  subject 
to  twelve  months'  notice. 

Tlie  rates  for  other  periods  may  be    known  at  the 
Head  Office,  No.  10  King  William  street,  London,  'K  C. 
By  order  ot  the  Court, 

WILLIAM  MORRIS  JAMES,  Manager. 
London,  June  13, 1864.  *■ 


ORIENTAL      BANK 

\J  CORPORATION. 

Incorporated  by  Royal  Charter,  30th  Aug.,  1851. 

Paid-up  capital,  £1,500,000;  reicrved  fund,  £441,000. 

The  Corporation  grant  Drafts,  and  negotiate  or 
collect  Bills  payable  at  Bombay,  Calcutta,  Madras, 
Ceylon,  Hongkong,  Singapore,  Mauritius,  Melbwurne, 
tnd  Sydney,  on  ternia  which  may  be  ascertained  at 
their  otHce.  They  also  issue  Circular  Notes  and  Letters 
of  Credit  for  the  use  of  Trav«ilers  by  the  Overiand 
Route.  They  undertake  the  agency  of  parties  connected 
fvitli  India,  the  ptu-chase  and  sale  of  Indian  insecurities, 
ihc  safe  custody  of  Indian  Government  Paper,  the  re- 
seipt  ot  Interest,  Dividends,  Pay,  Pensions,  Ac,  and 
the  eliecting  ot  Remittances  between  the  above-named 
lenendoncics. 

They  also  receive  Deposits  oi  £100  and  upwards,  re- 
payabieon  a  notice  of  10  days,  and  allow  interest  thereon 
at  1  per  ccut.  below  the  Bawk  ot  Kis^^-land  minimum  rate 
ot  discount,  rising  and  faliin^r  therewith,  but  not  rising 
ibove  -J  per  cent.  Deposits  sutiject  to  longer  n  ticcs  of 
repayment  bear  higher  rates,  which  maybe  scertalued 
a',  their  >*lVice. 

Ollice  hours  10  to  3.   Saturdays,  10  to  2,'. 

Threadr.eedlo  street.  LeHuon,  1H65. 


'HE     ALLIANCE 

(Limited), 


BANK 


5  Ix>thbury,  I*ondcn,  and  Urown's  buildings,  Liverpool. 
BuANuuiiS — Southwark:  Borough  High  street 
Birkenhead:  43  Hamilton  square. 
Manchester:  75  King  street. 

Subscribed  Capital £4,000,000 

Paid-up  C.ipital  840,000 

Reserve  Fund  250,000 

TERMS  OF  BUSINESS. 
Current  accounts  opened  in  London,  in  accordanci 
wiih  t!ie  prevailing  custom  of  similar  establishments; 
and  j»  Liverpool,  Birkenhead,  and  Manchester,  on  terms 
which  will  coiifcrni  thereto  as  closely  as  may  be  practi- 
cable. If  tlie  balance  shall  not  at  any  timeduringihehaif- 
yearhave  l>een  below  £500,  interest  at  the  rate  of  2  per 
cent,  per  annum  will  be  allowed  on  the  minimum 
monthly  b;»lancep.  If  not  below  £200,  interest  at  the 
rate  of  1  per  cent  per  annum  will  be  allowed  on  the 
minimum  monthly  balances.  Itbalow  £200,  no  interest 
will  be  allowed. 

Deposits  receiTed  at  the  current  rate  of  interest  I 
sums  of  £10  and  u;>wards,  on  the  usual  terras. 

No  clMirgo  win  be  made  for  coUcctu^  country 
cheques. 

Agencies  of  foreign  and  countrj-  banks  undertaken, 
purchases  and  sales  of  stocks,  shares,  atid  other 
tecurities  eft'ected,  dividends  tliereon  received,  coupons 
eoUecte<t  ur  negotiated,  and  everj*  othe:  escnpuon  ot 
binkiiie  business  transacted. 

To  paniea  keeping  accounts  with  tlie  bank  the  utmost 
facUiUes  will  bo  allorded  for  the  transmission  of  money 
between  its  otiices,  also  for  the  payment  or  receipt  of 
money  citlier  in  Loudon,  Liverpool,  or  ilanchester  in 
exchnugc  for  flock,  shares,  «^u. 

Circular  notes  and  letters  of  cr«dit  Issued  to  all  parts 
of  Europe  and  elsewhere. 

A.  THOMSON,  Manager  In  London. 


THE    ENGLISH    AND    SWEDISH 

X  BANK  (Limited). 

Offic  S  — 13  St  Helen's  place,  Bishopsgate  street, 

Ix»ndon,  E.C. 

Branches — Stockholm  and  Gothenburg. 

Capital  £l.fK>0,000. 

Chaibhan — John  Alers  Hankey,  Ksq. 

Dki'DTY  Chaikman — WilHam  Tottle,  Ksq. 

Letters  of  Credit  and  Drafts  Issued  on  Stockholm  and 

Gothenburg,  approved  Bills  purchased  and  collected,  and 

all  usual  Ranking  business  transacted  with  Sweden. 

The  Bank  receives  money  on  deposit  at  interest  for 
fixed  periods. — By  order  of  the  Board, 

W.  H.  CLEMOW.  Secretary. 

THE    SCINDE,    PIJN.JAIIb7~AND 

1         DELHI  BANKCOPORATION  (Limited). 

Head  Office— 80  Kim?  William  street,  London,  E.C. 
Capital,  £1,000,000.    Paid  up,  £373,414. 

Drafts  and  Letters  of  Credit  granted  on  the  branches 
ef  the  Bank  at  Bombay,  Calcutta,  Kurrachee,  Lahore, 
and  Umritsur,  and  on  its  Agents  at  Madras  and  Ceylon. 
Approved  Bills  on  those  (daces  negotiated  or  sent  for 
collection;  and  circular  notes  issued  for  the  ane  of 
travellers. 

Deposits  of  £100  and  upwards  received  at  interest 
for  such  periods,  and  at  such  rates,  as  may  be  agreed 
upon. 

Investments  in,  and  sa'cs  of,  Indian  and  other  securi- 
ties effected :  dividends,  pay,  ttc,  received,  and  every 
description  of  banking  and  exchange  bu'-iness  with  India 
transacted.— By  order  of  the  Court  of  Director*, 

T.  G.  CRAIG,  Manager. 

THE  IMPERIAL  OTTOMAN  BANK, 

X  CONSTANTINOPLE. 

(Capital  £2,700,000,  pUd-up  il,350,000) 
Branches  at  Smyrna  BeyTout,  and  Salonica,  and  Aeen 
cies  at  Gnlatz,  Bucharest,  Larnaca  (Cy'prus),  Paris, 
and  London. 
The  London  Agency  receives  money  on  deposit  for 
fixed  periods  at  rates  to  be  agreed  upon.      It  grams 
credits  on  Constantinople,  Smyrna,  Beyrout,  Salonica, 
Galatz,  Bucharest,  and  Larnaca;  purchases   or  collects 
bills  drawn  on  those  places,  and  undertakes  the  negotia- 
tion of  all  Turkish  Government  Securities  and  the  col- 
lection of  the  coupons. 

The  London  Agency  will  also  execute  orders  through 
the  Brioches  of  the  Imperial  Ottoman  Bank  at  Salonika 
and  Smyrna  for  thepurchas'^  of  produce,  such  as  Cotton, 
Wool,  Silk,  Madder  roots,  Vulonca,  Opium,  Gntin,  &c. 

Terms  may  be  ascertained  on  application  at  the  offices 
of  the  London  Agency',  No.  4  Bank  buildings,  Lothbury. 
R.  A.  BRENAN.  Manager. 

COMMERCIAL       BAN  K 

\J      CORPORATION  of  INDIA  and  the  EAST. 

Incorporaie  i  by  Royal  Charter. 

Capital  £1,000,000  (one  milli m  sterling),  with  power  to 

increase  to  £2,00i ',000. 

Head  Office,  64  Moorgate  street,  London,  E.C. 

Branches  and  Agencies  at  B<miba)-,  Calcutta,  Foo- 
chow,  Hiinkow,  Hong  Kong,  Slmnghae,  Singapore,  and 
Yokohama. 

The  Bank  negotiates  and  collects  bills  and  grants 
drafts  on  its  br  -nchcs  and  aiicncies  a**  above.  Ic  ncs  as 
the  agent  of  partio<»  connected  with  the  East  in  trans- 
mitting fund-!,  and  in  miikin'j  investments  in  Indian  and 
other  public  securities,  effectin.'  also  the  sale  theioof 
either  at  home  or  abr  md.  It  undertaken,  their  safe 
custody  and  the  receipt  of  interest  or  divi  .'end-*  thereon, 
and  receives  pay,  pensions,  ami  othrr  moneys  for  re- 
mittance through  the  B^nk  or  otherwise. 

The  Bauk  also  rect-ives  money  on  dep-sif  at  rates  of 
interest  proportioned  to  the  length  of  the  i  otice  of  with- 
drawal agreed  to  be  given,  tlie  terms  of  wiiich  may  be 
ascertained  on  inq-jiry. 

Office  hours  10  to  4  ;  Saturdays  10  to  2. 

EASTERN     EXCHANGE      B\NK 

Li  (Limited). 

Head  office,  14  Cook  street.  Liverpool. 

Capital  Subscribed,  £80(1,000. 

(With  power  to  increase  to  two  millions  sterling). 

DiUKCTORS. 

Edwprd  Comber,  ESq.,  Chairman. 

Patrick  Hunter,  Esq.,  Deputy- Chairman. 

George  M  Br>wen,  Esq.        I  Robert  Dirom,  E.sq. 

r!:omas  Cliilton.  iisq.  |  Clia?.  Edward  Dixor,  Esq. 

Andrew  Malcomson.  Esq. 

Gkkeeal  Manager. 

John  Henry  Etheridze,  Esq. 

SuB-MiNAGEB.— Andrew  M'Keau,  Esq. 

Bankers. 

Liverpool Bank  of  England. 

— .       National  B-nk  of  Liverpool  (Limilod). 

London Bank  of  England. 

—     National  Bank. 

Agents  (British). 

Scotland  National  Bank  of  Scotland. 

Ireland National  Bank. 

Agents  (Kokkigk). 

India  and  China Chartered  Bank  of  India,  Australia, 

and  China. 

New  South  Wales  ~| 

Queensland  I  3^,,^^  of  Australasia. 

ia-smama  ( 

New  Zealand ) 

Victoria  and  South  Australia.. .National  Bank  of  Austral- 
asia. 

Alexandria  and  Cairo B»nk  of  Ejfypf. 

(^ape  Colonies  London  andSouih African 

Bank. 

British  Columbia "i 

Vancouver's  Island sBank  of  Briti»li  Columbia. 

San  Frdnciscj  J 

Brazil „ London    and     Brazilian 

Bank  (Liirited). 
Branches  of  thi*  bank  are  in  course  of  formation  at 
Bombay,  Ai-ixandria,  and  various  i>laces  in  the  East 
Drafts  and  Lctttrs  of  Credit  issui  d  on  the  Company's 
foreign  agents  as  above.  Approved  bdls  purctiasod  or 
sent  for  c.iUection. 

Deposits  at  inlerest  received  for  fixe  i  periods  or  sub- 
ioct  to  a  specified  notice  of  withdrawal,  on  terms  whiclt 
mav  "oe  known  on  api  Iicition. 
JOaN  BEHRX'  Eim^KIDQE,  Ci::i<ral  Manager. 


C'NGLISn,    SCOTTISH,  AND 

iU        AUSrRALIAN  CHARTERED  BANK. 
Capital  paid  up,  C((0,OnO(. 
LETTERS  OF  CRF.DIT  ON  THE  BRANCHES  at 
ADFIAIfJE, 
MELBOURNE,  and 
SYDNEY, 
lie  GRANTED  oa  the  most  favourable  terms.    Bllli  on 
the  Australian  Colonies  n«(rotlated  and  sent  for  collec- 
tien.  DEPOSITS  received  at  rates  and  for  periods  which 
may  be  learned  on  intjuiry  at  tlio  office. —  By  order  of 
the  Court,  UEJJHY  MOULEiJ,  Secretary. 

73  Cornhlll.  E.C. 


T  ONDON  AND  BRAZILIAN  BANK 

U  (Limited;. 

Capital  £1,.500,000,  in  1.5,000  shares  of  £100  each 

Branch  Banks  and  Aoencies. 

Brazil— Rio  dc  Janeiro,   llahia,   Pernambuco,  Santos, 

Rio  Grande  do  .Snl,  Haranham. 
Portugal — Lisbon,  Oporto. 

Cbairk-vn— John  'While  Cater,  Es(), 
Deputt-Chairman— Henry  Louis  UischolTsheira,  Esq. 
Drafts  granted  on  Brazil  and  Portusal  Hills  neco- 
tiated  or  collected— Circular  Notes  and  Letters  of  Credit 
for  all  parts  of  the  World.— Aj;encie»  conncted  with 
Brazil  and  PortuRal  undertaken. — Deposits  received  at 
agreed  rates  of  interest. 

JOHN  BEATON,  SecreUry. 
2  Old  Broad  street,  E.C. 

T^ANK      OF     NEW      ZEALAND. 

iJ      Incorporated  by  Act  of  General  Assembly. 
Bankers  to  the  General  Government  of  New  Zealand, 
'.he  Provincial  Governments  of  Auckland,  Canterburyl 
Otago,  ate.,  Ac  ' 

Capital.  £.500.000. 
Rescrre  Fund,  £[)'>,(m. 
Branches  and  Ajrenciesin  New  Zealand  :— 
Auckland  Akaroa.  I  Diinstan. 

New  Plymouth.       Chrlstchurch.  Slanuherikls 

Napier.  Kiiispol.  j  Invercarglll . 

Wellington.  Timaru.  1  Riverton. 

Wanpanui.  Dunedin.  [  Wakatipn. 

Nelson.  Omaru.  I  Shotover. 

Picton.  Tokoinalriro.         |  KingstoiL 

Blenhein:.  Wetherstone.  Ilogbum. 

Lyttelton.  Waitahuna.  ]  Teviot.  ; 

Quecnstowi  . 

This  Bank  (rrants  Drafts  on  a  ly  of  the  above-named 
places  in  New  Zealand,  and  transacts  every  description 
of  Bankingbusincss  connected  with  that  colony  on  terms 
which  may  be  learned  on  anplication  at  the  London 
office.  F.  LARKWOUTHY,  Managing  Director. 

50  Old  Broad  street.  City. 


pHARTERED  MERCANTILE  BANK 

V  of  INDIA,  LONDON,  and  CHINA. 

Incorporated  hy  Royal  Charter. 

Paid-up  Capital,  £750,000.    Reserve  Fund,  £250,000. 

Branches  and  Agencies. 

B^^mhay    Colombo   Penang        Hong-Kong  Yokohama 

C«lcutta    Kandy       Q{n™„„„,„   Shanghai      ^. 

Madras      Gal'e  Sragaporc   ji^^^^^       Mauntiuj 

The  Bank  negotiates  and  collects  Bills  and  grants 
Drafts  payahle  at  the  places  ahove  mentioned,  issues 
T^etters  of  Credit  and  Circular  Notes  for  the  use  of 
Travellere  by  the  Overiand  route,  terms  for  which  can 
be  ascertained  at  the  Head  ofllce  in  L-jndon. 

The  Bank  will  effect  the  purchise  or  sale  of  Indian 
Secorities,  undertnke.s  the  safe  custody  of  sjme,  and  the 
receipt  of  Interest.  DIvi'Jetids.  Pay,  Pensions,  and  other 
Moneys  for  remittance  througli  the  Bank  or  otherwise. 

The  Blink  receives  Money  on  Deposits,  on  which 
Intere.et  will  be  allowed  according  to  the  length  of  time 
deposited.  Particulms  as  to  rates  can  be  ascertained  at 
the  Head  office,  52  Threadneedle  street,  London. 

Office  hours  from  10  a.ni.  to  3  p.m. ;  Saturdays,  from 
10  a.m.  to  '2  p.m. 

No.  52  Thieadneedle  street.  London,  E,C. 

DANK  OF  NEW  SOUTH  WALES. 

U  Established  1817. 

Incorporated  bv  Act  of  the  Colonial  I.<eg-i8lature  in  1850, 

and  confirmed  by  Her  Majesty  in  Council. 

Capital  £750,000.     Re8er\e  Fund  iTi-iO^OOO. 

Head  Ofuce— SYDNEY,  NEW  SOUTH  WALES. 

The  Board  of  Directors  grant  Letters  of  Credit,  pay- 
able on  demand,  and  Bills  of  Exchange  at  Three  and 
Thirty  Days'  sl^ht,  on  the  undermentioned  EatabUah- 

mcnts  of  the  Corporation. 

R RANCHES 

NEW  SOCTH  WALES. 
Maitland.  Mudjjee.  I  Adclong  Agency. 

Newcastle.  Tarn  worth.  Oranjre. 

Albnry.  Deniliuuin.  |  Penrith. 

BathursL  Windstir.  j  Qoulboom. 

VICTORIA. 
Jlelbouriie  Sandhurst.  Wanirarratta. 

Geelon?.  Iteech worth.  ChiUern  Airenc 

Kyneton.  Ararat.  in:rlewood. 

Castiemaine.  Maidon.  Creswick-I^ 

Ballarat.  Tnrrengower.  Linton. 

OUEENSI^ND. 
Brisbane.  j  Ipswich.  |  Toowoomba. 

Rockhampton, 
NEW  ZEALAND. 
Auckland.  Christchurcli.  Wanganni. 

Wellington.  Dunedin.  Nelson. 

Lyttelton.  InvercargilL  KiapoL 

And  also  on  the  Commercial  Bank  of  Van  Diemen's 
Land  at  Hobart  Town  and  Lanooestoii. 

The  Directors  also  negotiate  approved  Bills  ot  Ex- 
change, and  send  them  for  collection,  ilrawn  on  any  of 
the  Australian  and  New  Zealand  Colonies. 

The  Royal  Bank  of  Scotland.  Stuckey's  Banking 
Conranr.'the  Manchester  and  Uverpcol  District  Bank, 
the  North  and  South  Wal««  Bank,  Rimiinu'ham  Joint 
Sock  Pnnk  (Limited),  and  'he  National  Bank  in  Ire- 
t.'iiid,  are  authorised  to  grant  Creiiits  on  this  Bank  at 
the  several  establish nier.to  in  Australia  and  New  Zca- 
lrt!td.  ami  wiil  negotiate  bills  drawn  on  these  Colonies. 
— By  order  of  tlie  London  Board, 

JOHN  CURRIE,  Secretary, 

S7  Cannon  atreet  City. 
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THE  BRITISH  AND  CALIFORNIAN 

I  liAJlKlNG  COMPANY  (Limited), 

No.  72  Lombard  street. 

Ttie  Baiilc  issues  Letters  of  Credit  nnd  Drafts  upon 
its  brancli  in  San  Francisco;  purcliases  and  collects 
Hills.  Coupons,  or  Honds ;  malies  advances  on  sliipping 
documents,  and  tran.sacts  all  l(inds  of  monetary  and 
lianking  business  w  th  California,  the  United  States,  and 
tlie  Continent  of  Europe. 

Tlie  Uanli  receives  Money  on  Deposit  for  Bxed  perioiis 
on  U'rms  to  lie  a^-eed  on,  the  present  rate  alloweti  on 
deposits  for  twelve  months  is  six  per  cent.— By  order, 
SAMUEL  MAGNUS,  Secretary 


riNION    BANK   OF    AIJSTRALI  ii, 

\J  38  Old  Bnmd  street,  London,  E.G. 

Paid-up  Capital,  £1,260,000.     Reserve  Fund.  £250,00. 

The  Directors  of  this  Bank  grant  Letters   of  Credit 
and  Drafts  on  its  Branches,  viz.  :— 
Sydney  Castlemaine  'Wallington 

Brisbane  Portland  Napier 

Rockhampton  Adelaide  Nelson 

Melbourne  Port  Adelaide  Lyttalton 

Geelonp  Hobart  Town  Christchurch 

Batlarat  Launceston  Dunedin 

Sandhurst  Auckland  Invercarpill 

They  likewise  negotiate  and  send  f^r  coliection  Bills 
on  the  Colonies,  and  undertake  ail  descriptions  of 
Banking  business  there. 

R  W.  D.  SAUNDERS.  Secretary. 


THE      NATIONAL      BANK      OF 

1  AUSTRALASIA. 

Incorporated  by  Acts  oi  the  Parliaments  of  Victoria  and 

South  Australia 

Capital  £1,000,000  ;  paid  up,  £400,000. 

Chief  offices  in  the  Colonies — Melbourne  and  Adelaide. 

In  London — 10  Comhill,  E.G. 

Letters  of  credit  and  drafts  granted  on  the  following 
branches  :•— 

In  Victoria.— Melbourne,  Geeton?  Ballarat,  Tarradale, 
Daylesford.  Hamilton,  Bacchus  Marsh,  Sale  (Gipps* 
Land),  Clmies. 

In  South  Australia.— Adelaide,  Auburn,  Port  Adelaide, 
Gawler,  KapundH,  Kooringa,  Mnunt  Barker,  Mount 
Gambler,  Robe,  Kadhia,  Wallaroo,  Port  Augusta. 

Approved  bills  negotiated  or  sent  for  collection,  and 
all  other  banking  Ijusines,  with  the  Australian  Colonies 
transacted,  on  terms  which  may  be  ascertained  at  this 
office.  FREDERICK  WRIGHT,  Manager. 

London,  10  Comhill,  EC. 


XTATIONAL  BANK  OF  SCOTLAND. 

il  (Established  1825.) 

Incorporated  bv  Royal  Charter  18.11. 
An  OFFICE   of  the   Bank  has  been   OPENED   at 
No.  21  FINCH  LANE,  E.C. 

W.  J.  DUNCAN,  Manager. 
Jnly  8,  1864.  JAS.  MILLN,  Agent 


THE     BANK     OF     HINDUSTAN, 

X                CHINA,  and  JAPAN  (Limited), 
1  Bank  buildinjLS,  Lotnbury,  Lonaon. 
<'apital,  £4,000,000. 
Paid  and  tu  h^  called  up,  £1,000,000. 
Bankers. 
The  Bank  of  England. 
The  National  Bank-      [  The  Alliance  Bank  (Limited). 
Branches  ami  Agencies  at  Bumbay,  Calcutta,  Colombo, 
Kandy,  Hong  Kong,  Shangliae,  Yokohama,  Singapore, 
Point  de  Galle,  Mai.illa,  Foo-chow,  Ningpo,  and  Han- 
kow.   

Deposits  received  at  ten  days'  notice,  en  the  usual 
terms  and  for  tixed  periodt",  at  rates  subject  to  special 
agreement. 

Drafts  issued  and  Bills  negoliatcd  payable  in  India, 
Chii.a,  &c. 

Circular  Notes  and  Letters  of  Credit,  payable  through- 
out Europe,  are  ylso  issued,  f^^r  tha  convenience  of 
travellers  per  overland  ruute. 

The  purchase  and  sale  of  Indian  and  other  securities, 
and  the  sale  cu-ioiiy  of  the  same,  undertaken.  Divi- 
dends, pay,  pens  ons,  mterest,  ur  otlu-r  moneys  realised, 
and  the  registry  of  Ii.dian  Government  loan  notes 
etTected,  so  that  the  interest  niiiy  be  paid  in  England. 
Every  other  oescrip  ion  of  Bankiugauii  Agency  business 
in  connection  with  Inuia,  China,  &c,  conducted  on  the 
raoist  favourable  terms. 

J.  OUSELEV,  General  Manager. 

A  SIATIC         BANKING 

iX  CORPORATION. 

Incorporated  by  Royal  Charter. 

Aiitlioriscd  Capital,  £-',000,001). 

Paid-up  Capital,  £500,000. 

Head  Office,  No.  4  Lonjbard  street 

Board  of  Directors. 

Francis    Boykeit,    Esq.,   Chuinnan    (Messrs    Timothy 

Wiggin,  iind  Co.) 
John  A.  Ku-sell,  E.^q.,  Deputy- Chair  man  (Messrs  Grey 

and  Coles,  and  Grey  and  Co.,  Bombay. 
Thomas  Cardwell  Esq.  (Messrs  Thomas  Cardwell,  and 

Co.,  and  Cardwell,  I'arsons,  and  Co.,  Bombay.) 
Charles  A.  Fearou,   Esq.  (Mea-rs  Fearon  and  Co.,  late 

of  Messrs  Augusiine  Heard  and  Co.,  China.) 
William  Maitluiid,  Esq.   (Mcisrs  M'KU.op,  Stewart,  and 
Co.,  Calcutti.) 

Committee  in  Bomiiat. 
The  Hon.    Michael  H.  8cutt  (Jleosrs  Ritchie,  Steuart, 

and  Co.) 
Robert  Hannay.  Esq.  (Messrs  Grey  and  Co.) 
Cowa*!Jee  Jehaughiur,  Esq. 

Anthony  Morrison,  Esq.  (late  Agent  at  Bombay), 
Gvncral  Manager. 
F.  W".  Lawrencu,  Esq.,  Aciiug  Manager. 
Baxkkus. 
The  Bank  of  England 
The  London  Joint  Stock  Baulc 
Agents  in  tKKLASD.— The  National  Bank. 
Agents  in  Scotland. — The  Biitish  Linen  Company. 
Brokers.— Met sTd  Foster  and  Bjaittiwaite. 
Solicitors. — Me^srs  Fieshfields  and  Newman. 
Auditors. — Messrs  Coleman,  Tuiquaud,  Youngs,  tt  Co. 
Agencies  and  branches  are  established  at  Bombay, 
Calcutta,  Smgap&re,  Ceylon,  Iloutoug,  and  Shimghai. 

The  Corporation  grant  urafts  and  negotiate  bill:^  of 
cxciiange,  payable  «t  the  ab.jvo  places,  issue  letters  of 
credit,  and  conduct  cwry  description  ot  banking  busi- 
ness connected  with  tlm  f:aet  Tliey  effect  the  purchase 
and  sale  of  Inilian  securities,  the  receipt  of  dividends, 
&c,  and  umJeititke  the  safe  custody  of  securities.  They 
also  receive  deposits,  bearing  interest,  for  tixed  periods. 
Itates  of  interest  and  exchuiige  rany  be  ascertained  at 
the  Head  Office. 


TONDON  CHARTERED  BANK  OF 

Li  AUSTRALIA. 

Incorporated  by  Royal  Charter. 

Paid-up  Capital,  One  Million. 

Letters  of  Credit  and  Bills  of  Exchange  are  granted 

on  the  Branches  ot  this  Bank  at  Melbourne,  Geelong, 

Sydney,  and  the  Gold  Fields. 

Drafts  on  the  Australian  Colonies  purchased  or  sent 
for  collection. 

Deposits  are  received  by  the  Bank  in  London  at  in- 
terest, for  fixed  periods,  on  terms  which  will  be  made 
known  on  application  ac  tiie  office.— By  order  of  the 
Court. 

W.  M.  YOUNG,  Asaistant  Secretary. 
Offices,  17  Cannon  street.  E.C. 

T^HE  BANK   OF  "BRITISH  NORTH 

A  AMERICA— Incorporated  by  Royal  Charter; 
Paid-up  Captal.  One  Million  Sterling— GRANTS 
LETTERS  of  CREDIT  on  its  Branches  in  Canada, 
Nova  Scotia,  and  New  Brunswick;  on  its  Branch  in 
Victoria,  Vancouver's  Island  ;  and  its  Agents  in  New 
York  and  San  Francisco,  payable  on  presentation,  free 
of  chargo, 

Also  purchases  or  forwards  for  collection  Bills  on 
America  and  Cvjupons  lor  dividends  ou  American  Stocks, 
and  undertakes  the  purchase  and  sale  of  stock  and  other 
money  business  in  the  British  provinces  and  the  United 
States. — By  order  of  the  Court, 

C.  M'NAB,  Secretary. 

7  8t  Helen's  place,  London. 

rank"  of      BRITISH      NORTH 

L*     AMERICA. -Incorporated  by  Royal  Charter. 

Notice  is  hereby  given,  that  there  is  a  VACANCY  In 
the  DIRECTION  of  this  Bank,  occasiontd  by  the  re- 
tlremtnt  of  Oliver  Farrer,  Esq.,  which  will  be  filled  up 
at  the  General  Meeting  on  thetith  December  next,  which 
will  be  made  an  Extraordinary  General  Meeting  for  that 
nrpose. 

i^y  the  terms  of  the  Deed  of  Settlement  it  is  required 
as  follows: — ■ 

"  That  ever>-  pr.prietor  intending  to  become  a  candi- 
date, or  to  propose  some  other  proprietor  as  a  candidate 
for  the  office  of  Director,  must,  witnin  ten  days  from 
the  t.me  when  the  advertisement  shall  have  been  in- 
serttd,  signify  by  some  writing  under  his  or  her  hand, 
to  be  left  within  the  same  ten  days  at  the  office  of  the 
Corporation,  either  his  intention  to  become  a  candidate, 
or  the  name  and  place  ot  abode  of  the  candidate  intended 
to  be  proj^osed  by  him  or  htr." 

Names  of  candidates  cannot  tlierefore  be  received 
after  the  3rd  proximo. — By  order  of  the  Court, 

C.  M'NAB,  Secretary. 

7  St  Helen's  place,  London,  Oct.  2i,  18G4. 

TONDON,  BUENOS  AYKES,  AND 

Li  RIVER  PLATE  BANK  (Limited).  Capital 
£1,000,000.  Paid  and  called  up  £400,0,.0 ;  reserve  fund, 
£44,000. 

Chairman — John  Hackblock,  Esq. 
Deputy-Chairman — G.  A.  H.  Holt,  Esq. 
Head  office,  40  Moorgat-^  street,  LomJon,  E.C. 

Deposits  received  in  London  at  rates  of  interest 
accordmg  to  the  l-jugth  of  time  for  which  they  are 
made.  Further  particulars  may  be  had  of  the 
Secretary. 

Letters  of  credit  and  bills  of  exchange  issued  on  the 
Buenos  Ayres  aud  Monte  Vi<:eo  tranches. 

Bills  payable  at  Buenos  Ayres  anU  Moute  Video  pur- 
chased or  sent  out  for  collection. 

The  agtncy  of  coimtry  aud  foreign  banks  under- 
taken. 

Purchases  sud  sales  of  stock,  shares,  and  other 
securities,  and  collection  of  dividends  ou  the  usual 
charges. A.  K    SMITH  L-:RS,  Secretary. 


THE      LONDON      FINANCIAL 

1  ASSOCIATION  (Limitt;d). 

Notice  is  hereby  given,  that  tlie  Third  Ordinary  Half- 
Yearly  General  Meeting  of  tlu'  shareliokU  rs  of  this 
Association  will  be  held  at  the  Baltic,  South  Sea  House, 
Thrtadiieedle  street,  on  Monday,  the  28rd  instant,  at 
One  o'clock  precisely,  to  receive  the  Uireciors'  report, 
and  declare  a  dividend  for  the  half-year  eiiuing  3ist 
Dtceniber  la^t. 

Notice  is  further  given,  that  the  Transfer  Books  will 
be  Closed  from  Saturday  the  7th,  to  Friday  the  27th 
instant,  both  days  inclusive. — By  order, 

JOHN  H.  KOCH,  Secretary. 

South  Sea  House,  Threadneedle  street,  Loudou, 
January  '2,  18(>5, 


T 


HE   CONSOLIDATED  DISCOUNT 

COMPANY, (Linuted),  4  Abchurcb  lane,  London. 

Capital,  £1,000,000. 

Bankers. 

The  London  and  Weptmlnstor  Bank. 

The  Bank  of  England. 

Approved  bills  discounted,  and  advances  made  oa 
negotiable  securities. 

M'iney  received  on  deposit  at  the  current  rate  of  tfee 
day  ;  and  if  for  fixed  periods,  or  at  long  notice,  special 
arrangement^  will  be  made. — By  order  of  the  Board. 

DEBENTURES  AT  5,  5i  AND   6 

L/  PER  CENT. 

CEYLON  COMPANY  (UMITED). 

Di  rectors. 
Chairman — Lawford  Aclsnd,  Esq. 


Charles  Kelson,  Esq. 
G.  <T  Macpherson,  Esq. 
W.  Scholefield,  Esq.,  M.P. 
Sir  S.  D.  Scott,  Bart. 
H.  D  Seymour,  Esq.,  M.P. 
Joseph  Thornton,  Esq. 
F.  G.  Wci^tmorland,  Esq. 
Alfred  Wilson,  Esq. 
M.  Zurin,  Esq. 


Major-Generai  Henry  Pel- 

hom  Barn. 
Harry  George  Gordon,  Esq. 
George  Ireland,  Esq. 


PHE    IMPERIAL    MERCANTILE 

L  CRKDIT  ASSOCIATION   (Limited). 

Capital  subscribed,  £-3,000,000.    Paid  up,  £500,000. 
Dibect;oks. 
JOHN  CHAPMAN,  Esq.,  Chairman. 


Xenophon  Balli,  Esq. 
E  J.  Coleman,  Esq. 
Mr  Alderman  Dakin 
Jamts  Dickson.  Esq. 
P.  D.  Hadow,  Esq 
J.  O.  Hanson,  Esq. 
\V.  H.  Harford,  Esq. 
3.  F.  Holroyd,  Esq. 
J.  G.  Horoere  ,Esq. 
Capt  J.  Gilbert  Johnston 

DiASAGIiRS. 

Henry  J.  Barker,  Esq.,  and  T.  Eraser  Sandeman,  Esq. 

Solicitors. 

Messrs  Ashurst,  Morris,  and  Co. ;  and  Messrs  Edwan!s 

mid  Co. 

The  Association  receives  money  oti  deposit,  for  fixed 
periods;  makes  advances  on  approved  securities, 
negotiates  logins,  and  undertakes  general  finaacial 
buaJiess. 

W.  C.  WINTERBOTTOM,  Secretary. 

Crosby  House,  95  Bishopsgate  street  withm. 


Duncan  James  Kay,  Esq. 
Stephen  P.  Kennard,  Esq. 
Patrick  F.  Robertson,  Esq. 
Rolwrt  Smith,  Esq. 
Manager — C.  J.  Braine.  Es*]. 
The  Directors  are  prepared  to  ISSUE  DEBENTURES 
for  one,  three,  aud  five  years,  at  5,  54,  aud  6  per  cent. 
respeciively. 

They  are  also  prepared  te  invest  money  on  mortgage 
in  Ceylon  and  Blauritius,  either  with  or  without  the 
guarantee  of  the  Company,  as  may  be  arranged. 

Applications  for  particulars  to  be  made  at  the  office 
of  the  Companv,  No.  12  Leadenh-ll  street,  London. — 
By  order,  *  JOHN  ANDERSON,  Secretary. 


^HE 


LONDON        FINANCIAL 

ASSOCIATION  (Limited). 
Capital.  £ 

Subscribed ^,000,000 

Paid  up  (iOO.OOO 

Reserve  fund 81,500 

DiJEECToae. 
Chairmajc — John  Hackblock.  Esq. 


Tetcr  Bell,  Esq. 
]  >hn  Borradaile,  Esq. 
James  Eraser,  Esq. 
}  E.  C.  Kech,  Esq. 
Henry  Paull,  Esq.,  SLP. 


William  Rt-nnie,  Esq. 
Michel  E.  Rodooanachi,  Esq 
William  Turquand,  EsqJ 
John  Walker,  Esq. 


Bankers. 
Bank  of  England,  and  City  Bank. 
General  Manaobr— Augustus  Wildy,  E»q. 
Secbetart — John  Henry  Koch,  Esq. 
This     Association     receives    deposits    for    FIXED 
PCKIODS. 
Negotiates  Public  Loans. 

Vnd   conducts   moDetary   and    financial    operations 
g  'iierally. 
AIL  coinmnnications  to  be  addressed  to  the  Manager. 
South  Sea  house,  Threadneedle  street,  E.C. 

SIX  PER  CENT.  DEBENTURES. 

THE    CREDIT     FONCIER    OF 

J.  MAURITIUS  (Limited). 

Subscribed  Capital,  £500,000.     Paid-up  Capital, 

£100,000.     Uni.aid  Capital,  £400,000. 

Directors. 

Chairman — Sir  John  P.  Grant,  K.C.B. 


Colonel  Balfour,  C.B. 
George  Henry  Money,  Esq.  | 
George    Palmer  Robiuaon,  I 
Esq.  I 

Richard  Spooner,  Esq. 


Lieut-Col.  F.  A.  V.  Thur- 

buru. 
Henry  Young,  Esq. 
Geirge  Clerihew,  Esq. 
Robert  G.  Lancaster,  Esq. 


The  Credit  Foncier  of  Mauritius  (Limited),  duly 
authorised  to  borrow  to  the  extent  of  the  nuaiey  in- 
vested on  mortgage,  is  now  p'cparcd  to  issue  deben- 
tures, wirli  coupons  attached,  for  terms  to  be  agr&id 
upon,  in  amounts  from  £20  upwards,  at  C.  per  cent  pei 
annum,  payable  half-yearly  at  tlie  Aliiauce  Bank,  on 
the  15ih  of  June  and  15th  of  December. 

The  security  to  debenture-holders  will  be  the  whole 
of  the  assets  of  the  Cnnpany,  including  the  paid  and 
uncalled  capital,  aud  it»  Uen  on  the  property  mortgaged 
to  the  Company. 

The  state  of  the  law  of  Mauritius,  including  the  sys- 
tem of  registration  of  mortgage  and  other  claims  upon 
land,  is  peculiarly  conducive  to  the  sccmity  of  mortga- 
gees. 

Applications  for  debentures  to  be  made  to  the  Secre- 
tary of  the  Company,  17  Gha-'ge  alley  ;  to  the  Alliance 
B.ink,  5  Lothbury;  or  to  Mes  rs  J.  and  A.  Scrhngeour, 
the  brokers  of  the  Companv,  I  i  Old  Broad  strcyt. 

WILLM.  G.  DICK,  Secretary. 

ORIENTAL       FINANCIAL 

J  CORPORATION  (Limited),' 

Oflices— 15  Leadenhall  street. 
Capital  £1,000,000,  in  20,000  shart-s  of  £">0  Jeach  (with 

power   to    increase).    Subscribed  capital    £500,000 ; 

paid  and  called-up,  £lOO,ooo. 

DiuKCTuRS. 

Chairman— William    Charles    Brown,    Esq.   (Deputy- 
Ciiairman    uf    the  Joint  Stock    Discount  Company, 
Limited.) 
W.  H.  Smith,  Esq.  (W.  H.  Smith,  Barry,  and  Co.),  Lon- 
don and  Giilcutta. 
Mfljor-General  Clarke  (late  Commissioner  of  Revenue 

in  Oude). 
John  Brown,  Esq,  (l»te  of  Calcutta),  Culrerg  Iladiiam, 

Herts. 
J.  P.  Cornforth,  Esq.,  London  (J.  P.  Cornforth  and  Co., 

Bombay) . 
W.  B.  M."  Lysley,  Esq.   (Director  of  the  Bombay  Gas 

Company). 
R.  Russell  Carew,  Esq.,  Carpenders  Park,  Watford. 
J.  H.  Crawford,  Esq.  (late  Bengal  Civil  Service),  Ashton 
Kynes,  Wjlts. 

Bankers. 
Bank  of  England,  Ijondon  and  County  Bank,  and  the 
Mercantile  and  Exchange  Bank. 
Manageu— H.  A.  Parry,  Esq. 
Agents  ix  India. 
Messrs  Gillanderi,  Arbuthn'it,  and  Co.,  Calcutta 
Ewart  Lathom  and  Co.,  Bombay. 
The  Corp, prat. on  tiansact  Financial  business,  make 
advances  on  approved  securities,  and  promote  industri-tl 
enterprise  in  ilie  East  and  elsewhere. 

£20  and  upwards  received  ou  ueposlt  for  one,  three 
and  six  moii'.hs. 

J.  FRED.  PRIGGEN,  Secretary. 
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INTERNATIONAL         FINANCIAL 

1  SOflKTV  (LImltcii). 

GO  Tlirciulnfedle  street,  K.(',. 'ifil  Januniy,  ;i»f'». 
Notice  in  licrc'l/y  Rireii,  tlmt  the  Tr«n«fer  Itno  >  r  of 
this  Sock'ty  will  bo  cIohsU  from  the  9th  to  the  ?Uc 
iititaiit,  botli  days  inclusive,  preparatory  to  the  Oeiieial 
Meolltig.— By  order,       W.  A.  MICHAEL,  Sscretary. 


THE      IMPERIAL     MERCANTILE 

1  rnEDIT  ASSOIIATION  (IJmltPcl). 

Temporary  Otlices,  Crosby  Houv.  Hii-hops^'atn  Btreet, 

London,  .Juiniarv  'J.  1S6-5. 
Notice  is  horchy  |r'»en,  that  the  TH  ANSl'KR  HOOKS 
of  this  Association  will  l)e  CL03KD  on  and  after  tlie 
10th  I'-stniit  nntll  the  23ril  instant,  both  days  Inclusive, 
iTcparatory  to  the  General  Meeting.— lly  order, 

W.  C.  WINTERUOTrOM,  Secretary. 


WARRANT  FINANCE  COMPANY 

IT  (limited). 

Subscribed  capital  ^Cl.OOO.OOO,  paid-up  ^5200,000. 

DlUECTOKS. 

Chairman — A  I).  l>o  Pass,  Esq. 
Joseph  Brnvo,  Esq.  I  Willium  McAndrew,  Ksq, 

Archibald  Bruce,  E^q.  I  Wiltinm  Rawstron,  Esq. 

W.  J.  R.  Cotton,  Esq.  I  Albert  Iticardo,  Esq. 

George  Harvey  Jay,  Esq.     j 

Bankkks. 
The  Alliance  Bank;  Tho  National  Banlt ;  Prescott, 

Grote,  Cave,  and  Co. ;  Kobarts,  Lubbock,  and  Co. 
Thin  Company  make*  advances  ajjdinst  the  deposit  of 
warrant",  reuresentinor  produce  and  merchandise;  and 
ftUo  against  itocks,  shares,  and  otherapproved  I'ccurltics. 
J.  A.  MANN,  Secretary. 
OlBces,  23  Old  Broad  street,  London,  E.C. 


T 


•HE    TRUST    AND    LOAN 

COMPANY  ef  UPPER  CANADA. 

Incorporated  by  Rnval  Charter. 

ESTABLISHED  1851. 

Capital  i;i,Ooo.oof». 

Pjid  up,  £-25O,000.    Uncalled.  £750,000. 

Reserve  fund,  i:.>S,OO0. 

DritKCTOKS. 

The  Right  Hon.  Edward  Pleydell  Bouverie,  M.P., 

President. 

■William  Chapman,  E»q  ,  Depnty  Chairman. 

James  Hutchinson,  Esq.      I  William  G.  Thomsnn.Eso. 

Charles  Morrison,  Esq.         |  T.  M  Weguehn,  t;'!.i.,M.P 

Bankrbs — Messrs  Glyn,  Mills,  and  Co. 

The  Directors  are  prepared  to  gruni  uobentures  ror 

loans  of  Slims  of  £100    and  upwards,   for  periods  of 

5,  7,  or  10  years,  at  5  per  cent,  per  annnm. 

Any  information  required  can  be  i»btaincd  on  applica- 
tion to  the  Secretary.  E.  FEARON,  Secretary. 
65  Mooricate  street,  London. 


N 


EW     ZEALAND     TRUST 

LOAN  COMPANY  (Uinitcd). 

Trustees. 

Robert  Urooli.s,  Esq.,  M.P. 

G.  Grcnfell  Glyn,  Esq.,  M.P. 

J.  J.  Cummins,  Esq. 

DlHErTOlE.?. 


AND 


Sir  Charle*  Clifford. 
Sir  J.  Henrv  Ptdlv.  Bart. 
Capt.  H.  Ciirr  Glyn,  R.N. 


F.  G.  Daljrety,  Epq. 
W.  Selfe  Selfe,  Esq. 
R.  A.  Brooks,  Esq. 


Bankkh.s. 
Messrs  Glyn,  Mills,  and  Co. 

The  Directors  continue  to  issu*!  Debentures  of  £100 
and  upwards  for  periods  of  three  to  seven  years,  iciterc-t 
on  «"  hich  is  payable  half-yearly  at  their  Bankeis,  by 
Coupon. 

The  amount  of  these  Debentur'-s  is  limitrd  and 
secured  by  tiie  uncalled  balance  of  the  sul>3cribed  capital 
of  the  Company,  which  must  always  be  of  an  equivalent 
or  greater  amount. 

They  will  also  f'  rm  a  first  charge  upon  real  a"d  other 
property  in  New  Zealand,  on  which  it  is  the  i)U'*lness  of 
the  Company  to  grant  Loans  by  way  of  M'  rtgage. 

Further  piirticulars  may  be  obtained,  and  applications 
made,  at  the  Offices  of  the  Comp-nv.— Bv  order  of  the 
Board,  THOMAS  D.  SAUNDERS,  Secretar>-. 

31  New  Broad  street,  London,  E.C. 


THE     GENERAL     CREDIT     AND 

1  FINANCE  COMPANY  of  LONDON  (Limited), 

7  Lothbury,  E.C. 

Capital,  nominal.  £10,000,000. 

First  and  second  issue,  subscribed,  £5,000,006. 

Paid-up,  £1,000,000. 

DlUECIJOHS, 

Chaibwan — Samuel  Laing,  Esq.,  late  Finance  Minister 

for  n     • 
William  i  stri    Andrew,  Esq.,  Chairman  of  the  S 

Punjaub.and  Delhi  Railways. 
Samuel  Ueale,  Esq.,  M.P,,  Chairman  of  the  Mi». 

Rail  w  a  v. 
Edward  Blount,  Esq.  (Messrs  E.  Blount  and  Co.,  Ban- 
kers, Pans). 
Thomas  Brassey,  Esq.,  Jun.,  4  Great  George  street, 

Westminster. 
Alexander  Devaux,  Esq.  (Messrs  C.  Devaux  and  Co.). 
Sir   Stuart    Alexander  Donaldson,  formerly    Colonial 

Secretary  of  Nuw  South  Wales. 
JamcM  Thomp«on  Mackenzie,  Ksq.,  Dcputy-Chalnnancf 

the  Eastern  Bengal  Railway. 
John  Briindey  Moore,  Esq.,  M.P..  Liverpool 
Mr  Alderman  Salomons,  M.I*..  London 
Samuel  Leo  Schuster,  Esq.  (Messrs  Scnuater.  Son.  and 

Co.). 
Charles  Turner.  Esq.,  M.P.,  Liverpool. 
G«orge  Worms,  Esq.  (Messrs  G.  and  A.  Worms). 
.Gf.sfral  Manaoeu — James  Macdonald.  Esq. 
Bankkiis. 
The  London  and  Westminster  Bank. 
The  Union  Bank  of  London. 

The  Company  receives  deposi's  for  fixed  periods. 

Make  ailvnnces  on  approved  nfcuritits. 

Effects  purvhaie  and  sale  of  stock,  shares,  and  deben- 
urcH. 

Negotiate  loans,  &c,  Ac. 

B.  J.  BUTLER,  Secretary, 


THE    JOINT    STOCK    DISCOUNT 

JL  COMPANY  (Limited),  (t  and  7  Nicholas  lane, 
Lombard  Htree',  I'.C. 

bUBSCRIBED  CAPITAU  £2,000,000. 

CALLED-UP,    £800,000. 

Bankers. 

Tne  Bank  of  England.  I  Agra  A  Masterman's  Bonk. 

Messrs  Glyn  and  Co.  |  Tlie  Consolidated  Bank. 

Ten  Pol'sd."?   and  upwards  received   on  deposlL 

Pr.K8ENT   1LVTK3  OF  IS'TEBF.ST. 

On  deposl's  repayable  on  demand  4^  per  cent. 

Ditto  ditio  at  7  days'  notice 5        — 

Ditto         ditto      14  days'  notice r*i       — 

_Jan.  5.  _  J.  F.  WILKINSON.  Managing  Director^ 

CPANISH,     PORTUGUESE, 

O  FRENCH.  ITALIAN,  DUTCH.  AMERICAN, 
and  all  FOREIGN  COITPONS,  payable  abroad,  are 
purcha-cd  at  the  be-t  Exchange,  at  the  OfTices  of  THE 
EUROPEAN  BANK.  Limited.  83  King  Will'am  street, 
EC.  BRIGHT  WOOL,  General  Manager. 

TRISH,    SCOTCH,     AS    WELL    AS 

t  every  description  of  FOREIGN  NOTES  and 
MONEYS,  purchased  and  sold  at  the  ^Ofhces  of  THE 
EUROPEAN  BANK.  T  Imitcd. 

BRIGHT  WOOL.  General  Manager. 

pENTRAL    RAILWAY    OF 

yj  VENEZUELA  (Limited).  Guaranteed  Interest 
115  per  cent. 

FIFTY  SHARES,  £10  paid,  for  SALE,  or  will  be 
EXCHANGED  for  Quebrnda  or  other  shiires.— Addre.ss 
M.  P.,  care  of  Mr  Barker,  News  Agent,  1  Castle  court, 
Birchin  lane,  Cornhill. 

PREVENTION       OF       FRAUD.— 

X  SLOPER'S  PATENT. 

TO    BANKERS    and    TRADING    FIRMS .  —  For 

Cro.*sing  Cheques — Dating,  numbering,  and  marking 
documents — and  for  TRADE  MARKS — by  perforation 
— Simple,  instantaneous,  ^d  efTectual.  Sloper's  Patent 
renders  erasures  or  alterations  impossible. 

Offices — Walbrook  House,  E.C.,  London. 

\rO  RTH     BRITISH     AND 

ll     MERCANTILE  INSURANCE  COMPANY. 
Fatablihed  1809. 
Fire  and  Life  Insurance  Busine.ss  of  every  description 
transacied  at  moderate  rates. 

The  duty  paid  by  this  Company  iu  1863  amounted  to 
£60,772. 

The  usual  commission  allowed  on  ship  and  foreign 
insurances. 

Insurers  will  receive  the  full  benefit  of  the  reduction 
in  duty. 

Capital    £2,000,000 

Annual  Income 4y7,*-*63 

Accumu'ated  Funds 2,233,927 

London — Head  Offices:  61  'i  bread  needle  street,  E.C. 
West-End  Office :  8  Waterloo  place,  Pall  Mall. 

\TAT  I  ON  A  L    PROVIDENT 

11      INSTITUTION,    GRACECHURCH    STREET, 

LONDON.     Fst'blished  Decem'-cr.  1«35. 

THE  FIFTH  DIVISION  OF  PROFIT    UP   TO  THE 

20th  NOV.,  lflf.2. 

MUTUAL  ASSURANCE  WITHOUT   INDIVIDUAL 

LIABILITY. 

Dii:ectok.s. 

Chairman — Samuel  Hnyhnrst  Lucas.  Esq. 

DF.pnxY-CHAiBMAN — Robert  Ingham,  Esq.,  M.P. 


Joseph  Freeman.  Esq. 
Charles  Gilpin,  Esq.,  M.P. 
Charles  Reed,  Esq.,  F.S.A 
Jonathan  Thorp,  Esq. 
Chatle*  Whetham,  Esq. 


John  Bradbury,  Esq. 
Henry  W.  Castle,  Esq. 
T.  Chambers.  Esq.,  Q.C. 
Joseph  F.  Christy,  Esq. 
Henry  Constable,  Esq. 
John  Feltham,  Esq. 

Medical  Officers. 
Tlios.  Hodgkin,  Esq.,  M.D.  |  John  Gny,  E?q.,  F.R.C.S. 

Cos.sL*LTiNG  Actuary — Charles  Ansell,  Esq.,  IMt.S. 
Amount  of  profit  of  the  five  years  ending  £       s  d 

2t;th  November.  1S62.  was  531.965  :(  4 

Mskinit  the  total  profit  divided 1,227,258  5  3 

IS.^TASCKS  OF  UeDUCTIOSS   IN    PhEUICUS. 


Date  of  Policy. 


October 1836 

March    1840 

Janusrj'    183!) 

DecemlMsr  1850 

January    IS-JiJ 

January    1859 


. 

■3  3 

S     «: 

Age. 

< 

n 

£ 

£   8  d 

£     8      <1 

49 

1,000 

43  11  8 

0     7  10 

48 

200 

8  10  4 

1  19    4 

8S 

1,000 

i9  10  0 

10  12    8 

S8 

2,000 

126    0  0 

64    6     8 

35 

500 

14  11  8 

9    2    8 

49 

3,000 

132    0  0 

98    7  10 

The  following  are  a  few  instances  wherein  the  pre- 
miums have  become  eNtinct.  and  annuities  for  tho 
next  five  years  granted  ia  addition:  — 


Date  of  Policy. 

Age. 

?um 
Assured. 

Originnl 
Premium 
nowextnct 

Annuity 
payable. 

April,  1836 

54 
56 
60 
61 

£ 

1,01)0 
50i) 

2,000 
500 

£    8    d 
52    0    0 
29    3    4 
135    3    4 
32  19    2 

£     8     d 

8    3     3 

August,  1836 

August,  1837 

March,  1812 

9     1    3 

75    6    8 

1  17    4 

£  s     a 

Amount  of  claims  paid 1,611,165    6    8 

Gross  annual  income 38.8.79118    7 

Jfccumulatod  fund 2,42 ',953  14    0 

Members  wtiosc  premiums  fi»ll  due  on  the  1st  Jannnrj- 
are  reminded  that  the  same  inu»t  be  paid  within  thirty 
days  fron)  that  ilate. 

The  prospectus  and  evpT  infonnntion  mav  be  had  on 
application.  GEORGE  MWiUlS,  Sccretaiy. 

Dec.  26,  1864. 


T  ONDON,  CHATHAM,  AND  DOVER 

J-*  KAII.WAV. 

LOANS  ON  deiii:.vti:re3.  I 

The  Dlr(>ct.>r<  of  the  atfivo  Company  arc  prepared  to 
receive  LOANS  on  nEHEN'lUUES  of  £10)  and  up.  ' 
wards,  secured  ci'hcr  on  the  general  undertaking  or 
upon    the   Metropolitan  Extension.,   for  three  or  five 
years,  at  0  per  cent,  per  «nnum.— By  order, 

„,       .  W.  E.  JOHNSON,  Secretary. 

victoria  8ta' ion.  B.W..  Sent.  16.  Itifi4. 


ATLANTIC    AND     GREAT 

XX  WK.STEIt.V  RAILWAY. 

NOTI'  E  TO  liO.NDIlOLDERS. 

In  conforniily  with  the  terms  on  whicli  the  FIItST 
MORTtiAGE  HOND.S  c.f  the  PENNSYLVANIA  SEC- 
TION of  this  Railroad  w>8  is  uel  to  the  Public,  the 
SECOND  ANNUAL  DRAWING. f  4  per  cent,  of  the 
gross  amou"t  of  these  lionls  wUl  take  place  at  the 
ODice  of  Mr  E.  K.  .Sattprthwaitc,  38  Throgmoton  •treet, 
m  the  presence  of  Mr  Grain,  Public  Notary,  on  Tlli;it3. 
DAY,  January  the  loth,  1805,  at  ONE  o't'lock  precisely. 

The  authorised  Issue  is  as  uudor,  viz. ; — 

''"'*•  "iola. 

2,1)00  Bonds  of  1,000  each- 2  OOO  f  00 

600       _          500    —  :moooo 

2,000        —           100    —  200,000 

2,  .000,000 
Four  per  cent,  of  each  denomination  will  be  dr^wn  on 
the  alK>ve  day.  and  ihe  Bonds  so  drawn  that  have  been 
Ifsne-I  in  Iy>ndon  will  be  paid  off  at  the  rate  £225  for 
every  1.000  dollnr  Bond.  £112  lOs  for  every  500  dollar 
Bond,  and  £22  10.^  for  every  100  dollar  Bond,  on  presen- 
tat  ion  at  the  Cotnpany's  Office,  Na  2  Old  Broail  street, 
E.C.,  oa  and  after  l.st  April  next,  in  addition  to  the 
Coupon  due  on  that  day,  after  which  all  ii:terest  will 
cease. 

On  payment  the  drawn  Bonds  will  be  cancelled  in  the 
presence  of  a  public  notary. 

I  jffices,  2  Old  Broad  street,  London,  E.C.,  Jan.  4,  1865. 

JOSEPH      CRAVEN      AND      CO. 

O  (Limited). 

WORSTED  and  COTTON  SPINNERS.  MANUFAC 
TURERS,  and  MERCHANTS. 

To  be  Incorpor:-.ted  under  "  the  Companies  Act,  1862." 

Capital,  £2.')0,(tOO,  in  10,0  0  shares  of  £>5  each. 
Of  which  it  ia  Intended  to  call  up  not  more  than  £20  per 
share,  with  power  to  create  additional  capital  by  new 
shares. 
DL'post£l  per  ihare  on  appMcat'on.   which  must  be 
ma'ie  on  or  before  the  lOih  day  of  January,  18(J5.  after 
which  time  no  furth»*r  a!>plication  will  be  rec*^ived 
It  ]s  intended  thnt  allotmenis  shall  be  ra^de  on  the 
20th    day    of    January,     1^^G5,    the    Company    being 
previously  registered  ;  that  the  first  cnll  of  £'J  per  share 
shall  be  patd  on  the  1st  day  of  February.   1865;  the 
second  call  of  £'>  per  r^hare  on  the  let  iiay  of  May,  1865  ; 
and  the  third  call  of  £5  per  shire  on  the  Isi  day  of 
August,  1865.    Interest  at  the  ra^e  of  £5  per  centum  per 
a-num  will  be  allowed  on  all  calls  pai  1  m  advance,  and 
intt-rest  at  the  rate  of  £7  per  cent,  will  be  charged  on  all 
calls  in  arrear. 

First  Board  of  Dirf-ctors. 
Joseph  Craven,  W^st  House.  Thomt.n. 
John  Cros*ley,  Slanor  Heath,  Halifax. 
Esau  Hanson.  Halifax. 

Tnomaa  S.  Scarborough.  Manager  to  Mr  Craven. 

(With  power  to  add  to  their  number.) 

Bankers. 

Commercial  B-ankim;  Company.  Halifax. 

London  J^int  Stock  Bank,  London. 

Solicitors. 

Messrs  Wavell,  Philbrick,  and  Foster,  Halifax. 

PRO-' PECTUS. 
This  Company  is  fonned  f.ir  th-  purpose  of  acquiring 
the  following  business -s.  which  it  is  consi  ?ered  may  b« 
advantageously  coinb'ned : 

1.  The  business  of  Mr  Jos»r-h  Craven.  Manufacturer 
end  Merchant,  carried  on  by  him  at  D'>1.>  Mill.  Thorn- 
ton ;  Legrame  Milt,  Horton ;  and  33  Leeds  road,  Brad- 
ford. 

2.  Tlie  bus'nejs  of  Mcs«rs  F.  Lister  and  Co.,  Worsted 
Spinners,  carried  on  at  WaterUx)  Mills,  Bradford,  and 
comprising  pbouf  11,000  spindles  seven  combing 
machines  and  all  iieces<*.ry  preparers.  The  freehold 
will  also  become  the  property  of  the  Company. 

3.  The  business  of  Messrs  E^au  Ilan-ou  and  Co., 
Cotton  Spinntrs  and  Doubles  r>ow  car  iid  on  at  Haley 
Mills,  Halifax,  which  corprists  in  the  ^p■nning  depart- 
ment about  13.000  spiutiles,  with  adfqii;ite  iire;t>aration; 
and  in  the  doubling  dopar  meat  about  5,000  spindles,  alt 
of  which  is  adapted  to  meet  ihe  requi'emcnts  of  the 
manufactu'lng  business  before  mentioned.  It  is  also 
intended  to  purchase  the  freehold. 

The  Company  will  become  proprietor*  of  Feveral 
hundred  power  looms  for  weaving  Llima,  D'Ecosse  or 
Cashmere  and  other  shawls;  mantle  (^lo'hs,  Turcomans 
and  Repps  do  Laltie:  Merinos,  Henric  tas.  Paramattas* 
Baratheas,  and  otlier  dress  good.*.  They  will  also  pur- 
chase the  Patent  Shawl  Fringing  Machine  and  Finishing 
Apparatus. 

Mr  Craven  obtained  a  medal  from  ihe  International 
Exhibition  of  1862,  and  the  Coijinrs-joners  of  New 
South  Wales  have  pIso  awarded  to  him  a  massive  gold 
medal  for  the  excellency  of  bis  prodi;ctio'>8.  Ii  may  be 
truly  stated  that  he  Ftands  pre-eminent  in  the  production 
of  the  priucioal  fabrics  above  enume-ated. 

The  merchant  business  ia  c  trried  on  by  Mr  CraTen.  at 
his  Bradford  warehouse,  havtns  branches  in  London, 
Glasgow,  Manchester,  and  Dublin,  wi;h  an  old  estib- 
lished  connection. 

Mr  Craven  will  receive  a  moderate  and  equitable  sum 
for  good-will  in  paid-up  shares  of  the  C"irp«ny,  but  it  is 
arranged  that  no  payment  shall  be  made  in  respect  of 
the  otr,er  two  busimsses. 

Tho  valuations  of  the  mHchinerr  and  freeholds  have 
been  made  by  competent  and  independent  vsluers  ;  the 
stock  ©f  raw  material  and  manulnctured  g  ods  has  also 
been  taken  at  a  price  whicli  will  leave  a  profit  to  the 
new  Company  after  paying  all  expenses  contingent  upon 
the  sale  thereof. 

The  prese  t  propiietora  will  retahi  one-half  of  the 
subscribed  capital. 

Each  share  will  carry  one  vote. 

Forms  of  application  for  shares  to  be  hr.d  at  23  Leeds 
road,  Bradford. 
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In  accordance  with  the  suggestions  of  many  subscribers,  it  is  in- 
tended to  publish  the  series  of  articles  on  the  "  Money 
Market  for  Men  of  Business  "  separately,  carefully  revised, 
and  with  a  Preface, 


THE  REASON  WHY  THE  LAW  OF  BANKRUPTCY  IS 
SO  BAD,  AND  THE  MODE  IN  WHICH  IT  MAY  BE 
AMENDED. 
Me  Mopfatt's  Committee  to  inquire  into  the  practical  opera- 
tion of  the  existing  Bankruptcy  Laws  will  probably  be  re- 
appointed when  Parliament  meets.  There  will  be  a  renewal 
of  the  legal  discussions  and  the  Parliamentary  discussions 
with  which  we  are  so  familiar.  We  shall  be  told,  and  justly, 
by  the  mercantile  community,  that  the  present  law  works  in  a 
manner  most  unsatisfactory ;  -we  shall  be  told,  justly  or  un- 
justly, by  several  lawyers  of  eminence,  that  the  present  law 
works  as  well  as  any  law  about  the  matter  can  work.  As 
before,  those  who  feel  the  evil  will  say  it  is  great — those  who 
administer  the  evil  will  say  it  is  small.  We  should  not  inter- 
fere in  these  habitual  discussions  except  for  two  reasons — first, 
that  Mr  Moffatfs  Committee  has  applied  to  the  subject  a 
very  unusual  amount  of  mercantile  knowledge  and  "sense 
founded  on  experience ;  and,  secondly,  that  we  have  now  a 
Lord  Chancellor  of  whom  his  enemies  cannot  say — or,  what  is 
more  to  the  purpose,  even  his  enemies  do  not  say — that  he  is 
averse  to  principle  and  inattentive  to  improvements.  Lord 
Westbury  is  ready  to  face  great  difficulties  for  great  objects. 
We  have  now  a  better  representative  of  law  and  a  better  re- 
presentative of  commerce  than  we  are  soon  likely  to  have 
again ;  and  therefore  it  becomes  our  duty  to  lay  before  our 
readers  a  searching  exposition  of  the  essence  of  the  subject. 


First.  There  can  be  no  doubt  that  the  existing  system  is  a 
great  failure.  You  will  not  find  a  mercantile  man,- — any 
man  who  has  had  to  do  with  the  Court  of  Bankruptcy, — ^^who 
approves  of  it.  It  is  a  Court,  at  first  created  for  people  in 
commerce,  and  all  those  people  hate  and  disapprove  of  it.  If 
the  disapprobation  and  dislike  were  confined  to  the  noisy 
talkers,  to  the  eager  and  sanguine  man,  so  common  and, 
perhaps,  so  useful  in  the  seats  of  enterprise,  we  should  not 
much  regard  it.  Making  bad  debts  is  very  unpleasant,  and, 
therefore,  the  Court  of  bad  debts  will  never  be  popular.  But 
the  dissatisfaction  is  quite  as  deep  among  the  quiet  and  think- 
ing as  with  the  loud  and  eager  part  of  the  commercial  com- 
munity. No  experienced,  steady-going  merchant — no  watchful 
banker — will  say  that  the  present  law  and  practice  in  Bstnk- 
ruptcy  are  at  all  what  they  ought  to  be.  Such  persons  as 
these  are  the  ultimate  tribunal, — the  Court  without  appeal  on 
this  matter ;  they  alone  have  the  experience  to  feel  the 
matter,  and  the  understanding  to  comprehend  it, — and  they 
decide,  one  and  all,  with  scarcely  a  reservation  or  a  qualifica- 
tion, against  it. 

Secondly.  There  is  no  doubt  that  the  matter  is  very  im- 
portant. Practical  men  know  its  magnitude,  but  many  loose 
thinkers  speak  slightingly  of  it.  They  say,  after  all,  it  does 
not  matter  about  bankruptcy  ;  we  all  know  the  most  important 
cases  are  settled  out  of  Court,  and  what  the  Court  is,  and 
what  it  does,  is  but  secondary.  The  best  answer  is  the  answer 
in  figures ;  the  last  statistics, — those  just  published  by  the 
Government, — though  a  little  old,  will  prove  what  we  wish 
conclusively.  The  total  amount  of  debts  proved  from  bank- 
rupts' estates  was — 

£ 

1859  3,645,037 

1860  4,478,037 

1861  3,894,322 

Total 12,017,396 

and  the  amount  of  assets  realised  was — 

£ 

1859    1,057,834 

1860    1,249,962 

1861     1,132,255 


Total .' 3,440,051 

SO  that  the  magnitude  of  the  jurisdiction — the  importance  of 
the  subject-matter  of  bankruptcy — is  evident.  The  same 
figures  prove  the  bad  exercise  of  that  jurisdiction ;  it  is  cer- 
tainly not  conclusive  that  the  amount  realised  is  under  6s  in 
the  pound  of  the  debts  proved ;  the  lawyers  may  say  that  is 
the  fault  of  our  mercantile  community,  who  give  such  wrong 
credit,  and  do  such  bad  business ;  but  the  irrefragable  figures 
are  of   those  of   dividends   ordered.     It  appears   that   these 


1859 687,244 

1860 f. 579,085 

1861 657,053 


Total 1,923,382 

or  a  million  and  a  half  less  than  the  assets  received.  Every 
man  of  business  knows  that  the  assets  are  neither  collected  as 
they  ought  to  be  nor  divided  as  they  ought  to  be,  and  these 
figures  confirm  it. 

We  must  not  deceive  ourselves  on  this  subject.  The  law  of 
bankruptcy  has  been  amended  and  amended,  and  then  these 
amendments  consolidated :  again  amended  and  again  con- 
solidated times  withouteumber.  There  have  been  palliatives, 
and  modifications,  and  ameliorations  of  every  sort ;  every  sor^ 
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of  person  has  triedHo  mend  it;  and.yet  up  to  the  present  time 
it  is  wholly  unsatisfactory.      We  do  not  say  it  has  never  been 
worse,  though  many  people  do  say  so ;  but  very  bad.  it  beyond 
question  is.     There  is  no  use  in  any  more  minor  modifications' 
and  changes  of  detail.     We  had  better  bear  the  evils  we  have, 
than  take  a  great  deal  of  trouble,  as  experience  shows,  to  very 
little  use.     If  we  can  find  a  searching  remedy,  let  us  use  ,it ; 
if  wo   cannot,  do  not  let  us  change  the  minutiie  continually. 
The  root  of  the  evil   lies  very  deep   in   practice,  and  yet  it  is 
very  clear  in   logic  when  stated.     We  have  set   a  Court  of 
law   to  do   work  unfit   for   a   Court  of  law;    we   have  im- 
posed on  a  body  essentially  judicial,  duties  essentialhi  adminis- 
trative.      The  constitution    of    the    Courts    of    Bankruptcy, 
by  no  means  perfect,  has  not  been  very  unfit  for  the  proper 
end  of   a  Court  of  law — decision.     But  it  has    bean  utterly 
unfit  for  what   no  Court   could  be  expected  to  be  fit  for — 
business.     The  whole  idea  of  a  deciding  body  and  the  whole 
idea  of  a  transacting  body  are  utterly  at  variance.     The  rules, 
the  forms,  the  habits  of   the  one    are    entirely  unfit  for  the 
other.     That  which  ensures  success  in  the  one  will  on  that 
very  account  almost   by  necessity  ensure  failure  in  the  other. 
A  deciding  body  is  well  constituted  when  it  has  a  good  mode 
of  extracting  the  point,  a  good   mode  of  arguing  the  point,  a 
good  judge  to  decide  the  point ; — in  short,  it  is  a  machine 
for  directing  what  should  be  done.     But  an  executive  body 
begins  where  it  ends.     An  executive  body  has  not  to  ascer- 
tain what  is  to  be  done,  but  to  do  what  is  to  be  done.     A 
court  of  commissioners  and  registrars  and  other  subordinates 
is  a  very  fair  machinery  for  the  due  decision  of  any  matter  of 
law  which  may  arise  in  the   course  of   the   settlement  of  a 
bankrupt's  affairs.     But  points  of  law  are  but  a  very  trifling 
part  of  those  affairs.     In  some  peculiar  cases,  peculiar  diffi- 
culties will  arise,  needing  new  legal  decisions  ;  but  in  general 
one  insolvent  estate  is  very  much  like  another,  and,  even  when 
there  are  peculiarities,  the  immense  experience  of   the  last 
thirty  years  has  furnished  us  with  a  large  storehouse  for  pre- 
cedents which    generally  make    much    law  idle.     The  great 
bulk  of  bankruptcy  business  is  mercantile  and  financial ;  it  is 
.  getting  in  the  bankrupt's  property  and  paying  his   debts.     It 
'  is  doing  impertectly,  now  the  bankrupt  has  given  up  business, 
what  he  would  have  done  much  more  perfectly  had  he  been 
able  to  continue  in  business. 

The  cardinal  error  of  choosing  a  body  adapted  for  deciding 
legal  controversies  as  the  executive  body  for  transacting  mer- 
cantile business  is  so  great,  that  no  changes  or  regulations  of 
detail  can  ever  cure  its  consequences.  The  same  error,  it  is 
true,  largely  pervades  the  Court  of  Chancery,  but,  when  ex- 
amined, that  is  rather  an  argument  against  the  error  than  for 
it.  The  Court  of  Chancery  has  as  good  judges  as  any  in  the 
world,  and  perhaps,  take  it  for  all  in  all,  as  good  a  law  as  there 
is  anywhere  in  the  world,  and  yet  it  is  the  most  unpopular 
Court  in  the  world.  It  is  so,  because  it  undertakes  what  no 
Court  should  undertake — it  undertakes  to  administer  ;  it  has 
invented  a  term  for  the  error — an  "  administrative  suit." 
Accordingly,  an  estate  in  Chancery  has  become  a  by-word  for 
everything  which  is  ill-managed,  ill-kept,  and  made  the  least 
of.  A  most  costly  expenditure  is  laid  out  in  attaining  a  most 
miserable  and  inefficient  result.  In  any  of  these  estates 
belonging,  at  least  in  part,  to  minors — persons  not  in  esse — 
persons  unfit  to  manage— the  Court  has  undertaken  to  manage, 
but  it  should  not  have  so  undertaken.  The  Government  should 
have  so  undertaken.  There  ought  to  have  been  a  department 
of  the  Executive  Government  specially  charged  with  it.  Many 
persons  will  object,  and  say,  "  Oh !  the  Government  manages 
"  things  so  ill ;  the  Government  does  not  care."  But  the  answer 
is  plain  :  "  The  Court  manages  worse,  and  the  Court  cares  less." 
We  have  now  a  latent  Executive  department  of  State  hidden 
in  the  law  department ;  it  would  work  better ;  it  would  be 
more  amenable  to  criticism  and  public  judgment  if  it  were 
taken  from  its  hiding,  and  placed  in  due  prominence  as  it  is. 

We  are  not  now,  however,  concerned  with  the  Court  of 
Chancery,  but  with  the  Court  of  Bankruptcy.  We  only  alluded 
to  the  latter  lest  it  should  be  accepted  as  a  successful  prece- 
dent for  the  cardinal  errors  of  the  former.  The  Court  of 
Bankruptcy  is,  however,  a  much  stronger  case  than  the  Court  of 
Chancery.  The  principal  business  of  the  Court  of  Chancery 
is  with  realised  property — with  property  that  is  in  a  fixed 
obvious  form,  which  may  be  hurt  and  impaired,  but  will  not 
be  lost  and  ruined  by  mismanagement.  But  a  trading  debtor's 
estate,  the  principal  business  of  the  Court  of  Bankruptcy,  is 
essentially  unrealised  property,  outstaading  debts,  cargoes  at 


ca,  perishable  goods,  and  other  such  things  essentially  fugi- 
tive,  easily  destructible,  peculiarly  requiring  good  manage- 
riient.  Even  though  a  Court  of  law  could  well  administer 
fixGfl  property  (we  do  not  believe  a  Court  can)  ;  but  though  it 
could,  it  would  not  follow  that  it  could  well  administer  un- 
fixed property— commercial  property — the  property  most  hard 

to  manage  at  the  time  when  it  is  hardest  to  manage just 

when  the  late  owner  has  failed,  and  the  whole  is  in  confusion. 
But  if  the  Court  is  not  to  manage  the  affairs  of  the  bank- 
rupt,— is  neither  to  realise  the  assets,  cor  get  in  the  debts,  nor 
pay  the  dividends, — who  is  to  do  it  ?  By  far  the  best  people 
to  do  it,  if  they  will  do  it,  are  the  creditors  themselves. 
They  are  the  parties  interested, — they  will  have  the  money  in 
case  of  success ;  they  will  lose  the  money  in  case  of  failure. 
They  ought  to  have  the  most  ample  means,  the  fullest  powers 

for  taking  the  whole  business — which  is  their  own  business 

into  their  own  hands.  In  Scotland,  they  do  the  whole.  As 
soon  as  a  man  is  declared  bankrupt,  a  meeting  of  his  creditors 
is  called,  a  chairman  and  clerk  are  chosen,  the  list  of  creditors 
and  their  agents  is  made  out.  A  statement  of  the  affairs  of 
the  bankrupt  is  given  in,  and  a  trustee  is  appointed  to  manage 
them ;  and  three  "  commissiontrs"  are  named  to  suoervise 
and  overlook  him.  The  trustee  so  appointed  takes  possession 
of  the  visible  property,  gets  in  the  outl3'ing  debts,  realises  as 
far  as  he  can  realise ;  as  soon  as  he  can,  makes  out  an 
"  inventory  or  valuation"  of  the  estate,  and  reports  to  the 
creditors  what  he  considers  will  be  the  probable  results. 
This  inventory  is  in  the  nature  of  a  "  debit"  against  him ;  he 
admits  by  it  that  the  things  contained  in  it  exist ;  he  must 
show  what  has  become  of  them.  He  is,  in  fact,  the  manager 
for  the  creditors,  and  he  can  do  in  the  bankrupt's  estate 
exactly  what  the  bankrupt  would  have  done  if  he  had  not 
failed. 

As  we  before  observed,  this  is  the  ideal  to  which  the  manage- 
ment of  a  bankrupt's  estate  should  endeavour  to  approach.  It 
is  a  matter  of  mercantile  business,  only  the  merchant  is  no 
longer  fit  to  manage  it.  Your  course  is  to  do  as  near  as  you 
can  what  he  would  have  done  in  the  management  if  he  had 
been  fit.  You  cannot  hope  to  transact  the  affairs  of,  so  to 
speak,  a  deceased  business,  as  well  as  a  keen  trader  will  transact 
his  own  living  business.  But  you  must  approximate  and  get 
as  near  as  you  can.  When  the  trustee  has  done  his  work,  the 
Commissioner  appointed  at  the  first  meeting  of  creditors 
audits  his  accounts,  and  the  dividend  is  divided. 

Nothing  can  be  more  satisfactory  than  the  results  of  this 
excellent  system.  In  all  ordinary  cases  the  expenses  are  only 
12^  per  cent,  on  the  assets,  though  in  a  few  extraordinary 
cases  they  are  more.  But  the  most  conclusive  figures  are 
these.  In  England,  in  three  years,  the  assets  collected  were 
3,440,000/,  and  1,500,000/,  or  more  than  44  per  cent.,  were 
wasted  in  expenses  ;  but  in  Scotland  in  seven  years,  1,000,000/ 
had  been  collected,  and  800,000/  divided.  The  Scotch  Court 
wastes  20  per  cent,  and  the  English  45  of  the  realised  assets, 
and  in  Scotland  the  assets  are  far  better  realised.  The  system 
in  Scotland  is  liked  by  the  Scotch  merchants  ;  the  English 
system  is  hated,  and  most  naturally,  by  the  English  mer- 
chants. 

We  would  propose  to  adopt  in  England  this  system  in  all 
its  essentials.  We  would  give  the  creditors  after  bankruptcy 
as  much  license  for  managing  all  the  affairs  of  a  bankrupt  as 
they  have  under  composition  deeds  without  a  bankruptcy. 
We  would  throw  the  primary  responsibilities  on  the  parties 
interested.  We  would  make  the  claimants  to  a  bankrupt's 
estate  look  after  their  claims.  We  would  make  them 
manage  if  they  chose  to  manage,  and  give  them  an  absolute 
supremacy  on  what,  though  it  is  called  the  bankrupt's  estate, 
is  in  fact  their  estate. 

We  believe  this  part  of  the  subject  to  be  the  cardinal  part. 
Unless  the  mercantile  community  can  have,  if  they  choose, 
the  entire  command  of  this  bankruptcy  business,  which  is 
really  mercantile  business,  they  will  for  ever  be  discontented. 
Rightly  or  wrongly,  if  they  are  excluded  from  the  manage- 
ment, they  will  for  ever  believe  that  if  they  had  the  means  of 
managing  they  could  manage  better.  We  believe  that  when 
they  take  a  real  interest  they  will  manage  better ;  the  best 
that  we  can  expect  from  the  management  of  a  bankrupt's 
estate  is  the  best  which  now  takes  place  under  a  composition 
estate.  There  the  creditors,  by  means  of  an  agent,  or  even 
without  an  agent,  settle  what  is  to  be  done,  and  we  do  not 
believe  that  anything  better  will  ever  be  suggested.  If  there 
is  a  real   care,   a   settled   watchfulness  on   the   part   of  the 
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creditors,  their  management  will  be  better  than  any  one  else's 
management. 

But  suppose  the  creditors  won't  care,  suppose  they  won't  watch, 
suppose  they  say  (as  Lord  Westbury  suggests)  that  the  "  first 
loss  is  the  least,  and  they  won't  waste  their  time  on  it." 
Suppose  they  say,  as  we  have  heard  it,  "  We  would  rather 
"  not  have  the  additional  pain  of  having  our  loss  brought  to 
"  our  attention  every  morning.  If  we  are  trustees  of  the 
"  whole,  we  are  to  think  constantly  about  it ;  if  we  are  not 
"  trustees,  we  need  not.  We  had  rather  write  off  more  and 
"  forget  it  directly,  than  write  off  loss  and  be  annoyed  per- 
"  petually."  Many  persons  secretly  act  on  such  principles  as 
these,  who  would  never  state  them — who  would  be  shocked  at 
them  in  words.  The  high  value  of  mercantile  time  in  the 
great  cities  makes  it  practically  certain  that  the  best  men  will 
never  attend  to  any  bankrupt's  estate  but  those  in  which  they 
have  a  very  large  interest,  and  that  the  lesser  ones  will  bo 
left  to  inferior  men,  and  the  small  ones  almost  to  no  one.  In 
Scotland,  perhaps,  from  the  peculiar  temper  of  the  nation — 
perhaps  from  the  comparative  smallness  of  business,  and  the 
want  in  most  places  of  that  intense  over-occupation  which 
presses  upon  men  in  the  great  cities  of  the  South — men  of 
business  are  found  to  pay  a  real  attention  to  almost  all 
bankruptcies.  We  should  be  most  happy  to  see  it  so  in 
England.  We  would  afford  any  conceivable  facility  for  so 
doing.  But  we  own  we  scarcely  venture  to  expect  or  to  hope 
it.  We  fear  that  in  this  occupied  country  many  would 
scarcely  be  looked  after  at  aU  if  they  are  left  to  the  creditors 
and  no  one  else. 

We  would  propose,  therefore,  an  optional  administration, 
not  by  the  Court  of  Bankruptcy,  but  by  a  separate  executive 
department.  If  we  once  permit  the  lawyers  to  pounce  on  the 
estate,  all  is  over,  and  creditors  had  better  rub  off  the  greater 
part  of  the  debt  at  once.  But  such  will  not  be  the  case  if  the 
executive  department  is  properly  constituted.  We  would  ap- 
point in  every  district  an  assets  collector  who  should  realise, 
just  as  the  trustee  does  in  Scotland,  all  the  property,  get  in 
the  debts,  and  declare  the  dividends.  We  would  require  him 
to  send  reports  and  accounts  at  stated  intervals  to  the  creditors, 
and  if  they  were  not  satisfied  they  should  have  the  power  to 
complain,  not  to  a  legal  body,  not  the  Court  of  Bankruptcy  or 
the  Court  of  Chancery,  but  to  a  Central  Board  in  London. 
They  will  decide  as  men  of  business,  whether  the  business  has 
been  done  correctly.  If  needful,  they  can  send  down  an  in- 
spector to  decide  on  the  spot.  The  Board  of  Collection  should 
be  a  board  just  like  the  Poor  Law  Board.  It  should  decide 
upon  its  own  judgment,  and  act  upon  its  own  judgment. 

It  may  be  said  that  we  are  proposing  a  despotism  ;  we  do 
so,  but  then  it  is  an  optional  despotism.  If  the  creditors  choose 
to  manage  their  own  affairs,  we  would  not  only  permit,  but 
aid  and  encourage  them  to  do  so.  They  should  have  all  con- 
ceivable facilities  and  assistance  in  acting  for  themselves. 
But,  if  they  will  not  act,  we  propose  a  substitute  which  they 
may  empower.  We  would  call  the  creditors  together.  We 
would  say,  "  Gentlemen,  will  you  manage  this  estate  your- 
"  selves,  or  shall  the  assets  collector  manage  it  ?"  If  they 
choose  their  own  management,  it  is  well ;  and  if  they  choose 
Government  management,  they  must  not  complain  that  it 
does  really  manage  for  itself,  and  effectually.  Either  the  volun- 
tary system  or  State  system,  but  not  both.  The  creditors  may 
either  manage,  or  leave  it  to  the  collector  to  manage,  but 
there  must  be  a  head  somewhere.  If  they  give  it  to  him, 
they  must  leave  it  to  him.  No  man  would  collect  a  farthing 
he  could  help  if  he  were  trammelled  both  by  Government 
regulations  and  by  close  trade  inspectors.  The  State  should 
say,  "We  will  undertake  to  manage  such  bankrupts'  estates 
"  as  the  creditors  do  not  themselves  choose  to  manage.  But 
"  if  we  do  undertake  it,  we  shall  manage.  The  creditors 
"  may  complain  of  the  local  officer,  and  we  will  send  down  an 
"  inspector  from  head-quarters,  but  they  must  not  interfere  in 
"  matters  of  discretion.  The  manager,  whoever  he  is,  must 
"  be  absolute  ;  and  when  we  are  chosen  to  manage,  we  shall 
"  manage."  No  creditor  can  complain  of  a  despotism  like 
this,  which  he  himself  chose  when  he  had  the  distinct  option 
of  freedom  given  to  him. 

Secondly.  It  would  be  necessary  to  have  suitable  provision 
for  an  effectual  audit.  This  might  be  arranged  either  by  a 
fixed  local  officer,  or  by  a  person  sent  down  from  the  Central 
Board.  Both  systems  have  their  respective  advantages,  and  we 
need  not  discuss  such  points  of  detail  now.  We  only  mention 
it,  that  none  of  our  readers  may  imagine  we  had  forgotten  a 


point  so  essential.  Our  system  includes  an  effectual  audit  by 
the  State  in  case  the  auditors  do  not  choose  to  audit,  as  well 
as  an  effectual  realisation  of  additional  assets  by  the  Board 
whenever  the  creditors  do  not  themselves  care  to  collect  or 
realise. 

We  believe  the  plan  we  have  thus  sketched  would  meet  the 
principal  difficulties  of  the  subject.  No  administration  of 
such  a  business  would  ever  be  very  popular.  If  some  of  the 
creditors  manage,  the  rest  of  the  creditors  will  always  say  they 
have  managed  ill  ;  if  a  Government  officer  manage,  many  of 
the  creditors,  perhaps  all,  will  say  so  too.  A  bankruptcy 
means  a  bad  debt,  and  every  one  likes  to  say  that  the  badness 
of  the  debt  was  owing  to  some  one  else's  error  and  neglect, 
and  not  to  his  own  blunders  and  mistakes.  But  the  plan  we 
suggest  seems  to  effect  all  a  plan  can  hope  to  effect.  If  the 
creditors  choose  to  manage  it,  let  them  manage  and  let  us  help 
them  to  manage ;  if  they  do  not  choose,  let  us  find  them  the  best 
substitute  we  can.  Our  plan  does  not,  like  the  present  law,  rely 
on  a  court  of  justice  for  practical  administration  ;  it  shows 
the  error  of  devolving  executive  duties  on  persons  fit  only  for 
deciding  duties  ;  it  entrusts  those  administrative  duties  to 
executive  officers  specially  chosen  for  their  work,  exclusively 
occupied  with  it,  and  therefore  presumably  appropriate  for  it. 


THE  PROPOSED  CHANGE  IN  THE  MODE  OF 
FEDEEAL  ADMINISTRATION. 
Of  the  few  Conservative  elements  which  exist  in  Federal 
politics,  perhaps  the  strongest  is  the  reverence  American 
statesmen  feel  for  the  words  of  the  Constitution.  They  have 
not  only  held  it  up  to  the  mass  as  a  document  almost  divine, 
but  they  seem  almost  to  have  convinced  themselves  of  its  in- 
spiration. It  has  taken  a  terrible  war  to  induce  them  even  to 
consider  the  possibility  of  introducing  one  new  clause  about 
slavery,  and  it  will  probably  take  another  to  make  them 
revise  the  clauses  about  State  rights.  The  most  pressing 
emergencies  will  not  induce  them  to  do  more  than  twist  the 
meaning  of  their  political  scripture, — as  in  doing  all  manner 
of  revolutionary  things  under  the  "war-power," — and  in  ordi- 
nary times  they  interpret  its  paragraphs  as  some  divines  would 
interpret  Moses,  and  all  lawyers  try  to  interpret  written  con- 
tracts. If  the  Constitution  deposited  absolute  power  any- 
where, as  those  of  England  and  Italy  do  in  Parliament,  this 
morbid  excess  of  reverence  would  be  highly  beneficial  ;  but, 
as  it  docs  not,  the  feeling  compels  Americans  either  to  leave 
reforms  which  they  desire  undone,  or  to  do  them  in  the  most 
objectionable  of  all  modes,  by  military  force.  Within  the 
last  few  weeks,  however,  they  have,  it  is  said,  discovered  a 
means  of  making  a  very  great  constitutional  change  without 
breaking,  or  even  straining,  the  words  of  the  Constitution. 

The  intention  of  the  framers  of  that  document  un- 
doubtedly was  to  make  the  Executive  as  strong  and  as 
permanent  as  a  democratic  form  of  rule  would  admit,  and 
they,  therefore,  while  leaving  to  the  President  power  to  veto 
all  legislation,  left  to  the  Legislature  no  power  of  interfering 
with  acts  of  the  President,  except  by  refusing  money  to  carry 
out  his  will.  They  doubtless  expected  that  this  power  would 
in  the  end  bring  the  two  forces  of  the  State  into  harmonious 
accord,  but  they  omitted  to  provide  modes  in  which  the 
influence  thus  created  could  be  brought  into  habitual  opera- 
tion. The  Executive  went  its  ov?n  way,  and  the  Legislature 
went  its  own  ;  and  when  the  two  clashed,  it  was  generally 
found  that  the  people,  who  always  like  an  individual  better 
than  a  body,  supported  their  individual  nominee.  The  sepa- 
ration did  not  at  first  matter  much,  for  though  it  produced 
one  or  two  evils,  still  the  country  was  so  prosperous,  and  the 
power,  whether  of  Congress  or  President,  so  limited,  that 
an  occasional  dead  lock  was  of  no  particular  moment. 
People  waited  quite  contentedly  till  the  wheels  began  to  turn 
again.  When,  however,  on  the  election  of  Mr  Lincoln,  the 
nation  found  itself  plunged  in  a  gigantic  war,  and  Congress 
was  called  upon  to  produce  a  large  revenue,  and  every  act  of 
the  Cabinet  affected  the  present  prosperity  and  future  hopes 
of  the  Union,  the  situation  became  inconvenient.  It  was 
necessary  to  do  strong  acts,  and  also  to  pass  strong  laws,  but 
while  Congress  had  no  means  of  asking  explanation  of  that 
action,  the  President  had  no  means  of  directly  explaining  his 
policy.  The  world,  therefore,  saw  the  absurdity  of  an 
elected  House  of  Eepresentatives  voting  that  it  would  uphold 
an  international  act  which  the  elected  Executive  next  moment 
repudiated,  of  the  Commons  inscribing  a  menace  on  their  re- 
cords, while  the  Foreign   Minister   affirmed  that  the  menace 
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meant  nothing  at  all.  Taxes,  too,  when  they  are  hiAvy,  are 
apt  to  annoy  tax-payers.  The  American  Chancellor  of  the 
Exchequer  found  it  very  annoying  indeed  not  to  be  able  to  ex- 
plain to  Congress  why  he  wished  to  increase,  or  decrease,  or 
modify  a  particular  tax,  and  Congress  found  it  still  more  annoy- 
ing not  to  be  able  to  put  questions  to  Mr  Fessenden  why  he  made 
tobacco  so  dear,  and  to  Mr  Seward  why  he  would  not  attend 
to  their  anti-British  vot«s.  Moreover,  able  politicians  always 
wish  to  convince,  if  they  can,  a  Legislature  possessed  of  real 
powers ;  and  with  so  much  money  to  raise,  and  so  many  im- 
portant things  to  do.  Congress  finds  itself  powerful.  The 
Chairmen  of  Committees,  who  regularly  communicated  with 
the  Cabinet,  began  to  occupy  a  (/Mosj-Ministerial  position,  and, 
as  Mr  Lincoln  did  not  appoint  them,  there  sprung  up  a  kind 
of  double  Cabinet, — one  for  executive,  another  for  legislative 
purposes.  That  did  not  work  well,  and  was,  besides,  very 
fretting  to  men  who  thought  they  could  explain  as  well  as 
act,  perhaps  better  explain  than  act ;  and  a  Bill  was,  conse- 
quently, introduced  giving  the  Secretaries  the  right  to  sit  in 
the  Houses,  and  members  the  right  to  ask  questions,  after 
Parliamentary  precedent.  They  could  not,  of  course,  vote, 
for  that  would  have  been  a  breach  of  the  Constitution,  which 
excludes  all  placeholders,  but  nothing  deban-ed  Congress  from 
letting  anybody  it  thought  expedient  talk  to  the  Houses  about 
politics.  It  seems  to  be  understood,  therefore,  that  the  Bill 
will  pass,  and  that  the  American  Ministry,  though  irrespon- 
sible to  the  American  Parliament,  wiU  have  right  of  speech 
within  it. 

Should  the  measure  be  carried,  it  will,  we  believe,  carry 
wider  and  more  beneficial  consequences  than  its  promoters 
suppose.  Congress  in  the  first  place  will  cease  to  be  a  debat- 
ing club.  At  present,  members  may  talk  by  the  hour  about 
blunders  committed  in  any  department,  but  they  cannot  even 
compel  the  chief  of  that  department  to  give  them  information, 
'  much  less  to  defend  himself.  Once  members  are  allowed  by 
,  law  to  question  him  face  to  face,  the  Secretary  must  answer, 
and  the  inclination  to  make  that  answer  acceptable,  and  so 
shape  action  that  it  shall  be  acceptable,  will  be  found  irresis- 
tible. Congress  gains  a  distinct  power  of  influence  over  the 
Executive  which  will  immensely  increase  its  dignity.  More- 
over, the  President  will  find  it  very  inconvenient  indeed  to  bo 
defended  by  men  who  cannot  defend  him  well,  or  whom  the 
Honse  has  refused  to  trust,  and  will  be  very  apt  to  dismiss 
persons  so  censured,  and  to  choose  others  who  have  within  the 
House  proved  themselves  competent  debaters.  Able  and  am- 
bitious persons  who  now  swarm  round  the  White  House,  will 
gradually  find  that  the  easiest  mode  of  access  is  through 
the  capitol,  to  the  indefinite  increase  of  the  ability 
concentrated  within  the  Houses.  Theorists  in  England 
have  often  suggested  that  it  is  a  mistake  to  limit  the 
choice  of  the  Sovereign  to  the  thousand  gentlemen  who 
happen  to  be  members  of  the  Legislature  ;  but  they  forget 
that,  while  Parliament  is  the  only  road  to  power,  every  able 
man  who  seeks  power  is  compelled  to  qualify  himself  for 
Parliament,  to  its  untold  gain  in  competence  and  prestige. 
Nothing  would  so  greatly  increase  the  steadiness,  and,  there- 
fore, to  use  an  odd  but  expressive  word,  the  respectability  of 
American  politics,  as  a  great  access  of  dignity,  ability,  and 
knowledge  to  the  debates  of  Congress,  and  the  proposal  tends 
to  increase  all  three. 

Above  all,  the  measure  tends,  ver}'  slightly,  but  still  tends 
to  diminish  the  great  defect  of  the  American  Government, 
the  enormous  power  of  the  President  to  act  without  adequate 
discussion  of  his  own  projects  and  policy.  The  moment  a 
man  knows  that  he  has  to  stand  up  and  defend  before  able  and 
dignified  critics  in  a  particular  line  of  policy,  he  will  insist  on 
comprehending,  and  in  a  large  degree  on  influencing,  that 
policy.  It  will  not  be  enough  to  say  the  President  ordered 
that ;  he  must  also  be  prepared  to  say  that  he  ordered 
that,  and  it  was  wise  for  such  and  such  reasons,  and 
every  order  must  therefore  be  thought  out  in  a  way  which 
has  not  hitherto  been  necessary,  and  under  circumstances 
which  have  not  hitherto  been  present.  Everything  must  be 
thoroughly  considered,  and  any  man  who  has  ever  noticed 
the  difference  in  a  project  as  it  was  matured  in  his  own  mind, 
and  as  it  was  ultimately  presented  to  the  public,  will  under- 
stand the  gain  acquired  in  moderation,  completeness,  and 
adaptation  of  innovation  to  existing  facts.  We  do  not  know 
that  the  reform  wiU  diminish  the  President's  power.  On  the 
contrary,  it  will  very  likely  increase  it,  as  a  similar  step  un- 
doubtedly has  done  in  France.     But  it  will  greaUy  increase 


in  practice  the  President's  responsibility,  and  that  is  an  im- 
mense advance  in  the  good  government  of  the  American 
Union. 


THE  POLITICAL  COSTS  OF  EAILWAYS. 
We  last  week  showed  that  the  transfer  of  the  railways  to  tb 
Government  might  be  so  managed  as  to  diminish  their  working 
cost.  We  did  not  undertake  to  say  that  it  would  be  so 
managed,  for  we  acknowledged  the  delicacy  and  the  diflScnlty 
of  the  task  ;  we  indicated  a  possibility,  but  we  did  no  more. 
It  is,  however,  fair  to  point  out  that  the  largo  sums  now 
annually  spent  in  Parliament  in  useless  contentions  between 
one  railway  and  another,  and  now-a-days  in  the  obtaining 
lines  of  railway  between  places  which  did  not  at  all  need  a 
railway,  would  at  once  be  spared. 

The  extent  to  which  this  expense  still  weighs  upon  the 
country  is  very  serious.  More  than  four  hundred  Bills  have 
been  deposited  this  year,  for  purposes  more  or  less  important, 
but  most  of  them  of  secondary  and  many  of  disputable  expe- 
diency. Some  of  them  are  to  authorise  deviations  from  and 
abandonment  of  lines  passed  in  the  last  session  ;  and  not  un- 
naturally. For,  notwithstanding  that  England  has  a  far 
greater  and  more  ramified  system  of  railways  than  any  other 
country  in  Europe,  Parliament  last  year  passed  270  Bail  way 
Acts,  authorising  the  parties  interested  to  raise  more  than 
47,000,000/,  and  to  construct  more  than  1,300  miles  of 
railway.  The  rejections  in  the  last  session  were  very 
numerous  too,  and  are  likely  to  be  more  numerous  in  this 
session. 

Every  one  knows  that  there  is  no  real  desire  on  behalf  of 
the  public  for  most  of  these  schemes.  A  railway  is  now-a- 
days  got  up  to  sell,  or  at  all  events  to  promote.  A  lawyer  and 
an  engineer  get  together  in  a  district  where  there  happen  to 
be  two  small  towns  unconnected  by  direct  railway  communi- 
cation, and  devise  a  railway  to  unite  them.  The  engineer 
and  the  lawyer  are  pretty  sure  of  their  money.  Out  of  the 
legal  expenses,  and  the  Parliamentary  expenses,  and  the  sur- 
veying expenses,  they  will  fill  their  pockets.  Whether  the 
Bill  pass  or  not  is  comparatively  immaterial.  The  Committee 
and  the  preliminary  expenses  will  be  enough  to  pay  them. 
They  will  be  benefited  even  if  no  one  else  is  benefited.  Very 
commonly  some  one  else  is  injured.  The  railway  so  projected, 
if  made  or  authorised,  is  offered  to  two  rival  companies,  and 
they  are  made  to  bid  for  it ;  each  is  told  that  the  other  must 
buy,  that  the  other  will  invade  their  district,  &c.  In  the 
end  one  or  the  other  does  buy.  And  in  consequence  the  main 
line  of  great  railway  which  pays  well  is  tied  to  a  "  branch" 
which  will  never  pay,  which  is  often  a  loss  out  of  pocket.  Any 
one  such  branch,  or  a  few  of  them,  main  lines  can  stand,  but 
the  multitude  with  which  they  are  now  overcharged  is  weighing 
them  down.  The  profit  of  the  original  bondjule  railways  is 
depressed  bj'  the  losses  of  these  laivyers  and  engineers'  railways. 

We  do  not  deny  that  the  competition  of  railway  companies  for 
intermediate  districts  has  had  some  great  advantages  as  well 
as  many  great  evils.  It  has  diffused  railway  accommodation 
through  the  country  more  effectually  than  anything  else  could 
diffuse  it,  or  than  it  is  diffused  elsewhere.  But  we  say  that 
we  have  gained  these  advantages,  and  we  have  reaped  the 
good  of  the  competition  system,  and  what  is  now  in  progress 
is  pure  evil.  The  railway  is  diffused,  speaking  generally  and 
broadly,  as  much  as  it  need  be  diffused  ;  it  is  brought  home 
to  every  man  to  whom  it  ought  to  be  brought  home.  The 
competition  system  now  mostly  makes  wasteful  railways ; 
formerly,  it  made  expedient  railways. 

All  this  the  transfer  to  Government  would  sweep  away. 
There  would  be  no  longer  competition,  no  longer  contending 
Companies  in  Parliament,  no  longer  engineers  and  lawyers 
suggesting  delusive  plans.  The  expense  of  Parliament  would 
be  spared,  and  the  expense  of  bad  railways  would  be  spared. 
Now  that  we  have  made  ninety-nine-hundredths  of  the  rail- 
ways we  ought  to  make,  and  go  on  scheming  and  wasting  on 
hundreds  of  railways  we  ought  not  to  make,  this  improve- 
ment, this  economy,  is  of  very  great  and  rapidly-augmenting 
importance. 
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THE  PEOGEESS  OF  FEEE-TEADE  IDEAS  IN  AUSTEIA. 
It  is  a  matter  for  great  congratulation  to  Austria  that  she  can 
not  only  afford  to  have  genuine  free-traders  high  in  her  execu- 
tive administration,  but  to  let  them  speak  and  publish  their 
ideas  on  this  head  freely    without   betraying   either    fear   or 
jealousy.     We  told  our  readers  last  week  that  the  negotiation 
of  a  commercial  treaty  with  Austria  likely  to  benefit  materially 
our  own  trade,  and  still  more  her's,  is   now  under  discussion. 
It  is  satisfactory  to  know  that  one  of   the  gentlemen   who 
must  necessarily  exercise  considerable  influence  upon  the  details 
of  that  treaty,  Dr  Von  Hock,  who  has  held  an  important  post 
in  the  "  Section  of  Indirect  Taxes"  in  Austria,  and  been  Pre- 
sident of  the  Commission  on  Customs  Duties  in  the  Austrian 
Ministry  of^Finance,  and  is  still,  we  believe,  one  of  the  most 
important  of  the  officials  to  whom  the  details  of  any  change 
of  this  kind  must  be  submitted,  is  a  professed  advocate  of 
the  principles  of  free  trade,  and  has  a  lucid   and  practical 
knowledge  of  the  mischiefs  of  the  protective  system.    We  have 
now  before    us   a  book  of    his,   which,   coming  from  a  man 
so  highly  placed  in  the  financial  executive  of  Austria,  has  an 
especial  weight.     In  the  preface  to  it,  Dr  Von  Hock  appears 
to  think  it  necessary  to  apologise  to  his  countrymen  for  taking 
so  practical  a  view  of  things, — an  apology  which  his  English 
readers  will  certainly  not  feel  to  be  necessary,  even  though  the 
"  rigorous  exposition  of  ideas,  the   exhaustive  account  of  the 
"  literature   of  the   siibject,  the  polemical  dissertations  on  the 
"  opinions  of  others,"  should  in  consequence  be  found  deficient, 
as  Dr  Von  Hook  modestly  fears.  Perhaps  Englishmen  may  think 
an  ounce  of  experience  in  the  actual  working  of  a  complicated 
and  burdensome  protective  system  is  of  more  use  to  any  writer, 
especially  a  German  writer,  on  the  science  of  taxation,  than  all 
the  logical  divisions  and  literary  illustrations  with  which  a 
German  professor  would  certainly  beset  his  class.     Perhaps  we 
may  be  allowed  to  feel  a  little  thankful  that  in  Dr  Von  Hock 
"  the  man  of  business  has  gradually  absorbed  the   author." 
We   are  sure  his   book  will   exercise  a  far  more  wholesome 
influence  in  Austria  in  consequence,  and  it  is  certainly   far 
more  interesting  to  English  readers. 

Dr  Von  Hook   writes  both  upon   State  taxation  and  upon 
State  indebtedness,   and    on  both    questions   states   boldly  a 
view    anything   but   favourable    to    the    recent    finance    of 
Austria,  for  on  the  one  subject  he  is  a  strong  anti-protectionist, 
on  the  other  as  firmly  opposed  to   an  inconvertible   or  depre- 
ciated currency  as  we  could  be  ourselves.     Of  course,  his  view 
on  the  currency  question,  though  of  first-rate  importance  to 
Austrians,— indeed,  thePrussianrepugnanceto  admitting  Austria 
into  the  ZoUverein  chiefly  hinged,  we  believe,  on  her  depreciated 
currency, — are  notof  thesame  significance  to  us  as  the  objections 
which  he  takes  against  the  policy  of  protection;  forthelattermay 
really  help  our  representations  in  the  circle  of  Austrian  finan- 
ciers, and  secure  for  oar  goods  more  liberal  and  simpler  terms 
of  ingress  than  we  could  otherwise  hope  to    obtain.     On    the 
subject  of  multiplicity  and  complexity  of  duties,  Dr  Von  Hock 
is  very  clear  and  decided.     "  A  too  great  number  of  imposts," 
he  says,  "  multiplies  the  oflicial  acts  and  costs  of  collection  ; 
"  if  they  are  laid  upon  a  variety  of  objects,  then  it  is  impossible 
"  to  judge  of  their  collective  effect,  and,  in  any  case,  they  are 
"  a  heavy  load  to  commerce ;  if  they  are  laid  upon  one  and 
"  the  same  object,  then  the  individual  tax-payer  will  be  pressed 
"  upon  by  the  force  of  all  the  burdens  taken  together.     The 
"  unlimited  number  of  individual  taxes  which  once  weighed 
"  heavily  upon  the  national  commerce  of   England   has  now, 
"  with  better  judgment,  been  reduced  to  a  few  especially  pro- 
"  ductive  ;  and,  in  like  manner,  the  import  duties  have  been 
"  limited  to  a  few  articles  of  great   consumption."     And   Dr 
Von  Hock  accordingly  adopts  this  principle  of  simplification — 
almost  as  important  for  the  encouragement  of   commerce  as 
the  anti-protectionist  principle   itself — as  ti   substantial  part 
of  his  doctrine.     In  the  stress  he  lays  upon  this  point,  we  see 
the  practical  statesman  as  distinguished  from  the  theorist.    It 
is  not  to  no  purpose  that  he  has  worked  so  long  in  the  financial 
section  of  "  indirect  taxes  "  in  Austria. 

Dr  Von  Hock  knows  how  to  state  the  case  of  his  opponents 
in  the  most  plausible  and  telling  form,  as  well  as  he  knows 
how  to  dispose  of  it.  He  is  a  very  fair  antagonist.  He  puts 
the  arguments  of  the  Protectionists  at  least  as  well  as  intrin- 


cally  weak  and  bad  arguments  can  be  put.     Their  theory,  he 
says,  rests  on  the  following  ideas  : — "  Though  undoubtedly 
"  the    natural    wealth  of  a  country  is  promoted   by    buying 
"  in  the   cheapest  market,  whether  that  be  a  foreign  market 
"  or  not,  yet  material  wealth  is  only  one  side  of  the  national 
"  wealth,    and   the    other    is    the   mental,    the   sum   total 
"  of    the    powers    which     create    wealth,    amongst    which 
"  manufacturing    activity    stands    high  ;    and    manufactur- 
"  ing  activity   requires  educating  and  fostering.     It    cannot 
"  grow,  if   in   its  first  infancy  it  has  to  stand  the   unequal 
"  battle  with  the  overbalancing  capital  and  weight  of  expe- 
"  rience  of  the  foreigner,  and  therefore  we  ought  to  compen- 
"  sate  these  advantages  by  import  duties.     Eaw  materials  and 
"  auxiliary  materials  which  our  industry  requires  should  be 
"  imported  free,  the  half  manufactured  and  completely  manu- 
"  factured  articles  should  be  taxed  more  or  less  heavily  in 
"  proportion  as  the  labour  which  they  incorporate  is  of  more 
"  or  less  value,  and  in  proportion  as  there  is  more  or  less  hope 
"  of  producing  like  manufactures  by  home  industry ;  and  the 
"  export  of  raw  materials  which  are  produced  at  home  in  but 
"  limited  quantities,  and  which  are  essential  to  native  indus- 
•'  try,  should  be  impeded  by  export  duties."     That,  it  will  be 
admitted,  is  a  very  fair  and  plausible  statement  of  the  case  of 
protection,    and    has     been    often    freely   used   by    thinking 
Austrians  who  wish  to  keep  for  their  own  German  manufac- 
turing population  at  least  the  chance  of  monopolising  the 
custom   of  their   dependent  Sclave   and  Magyar  States.     Dr 
Von  Hock's  reply,  however,  if  not  original,  is  very  effective. 
"  This  demonstration,"  he  says,  "  has  obviously  two  gaps  in  it. 
"  It  does  not  prove  that  the  development  of   manufacturing 
"  activity  and  of  capacity  to  pay  taxes  prospers  more  by  the 
"  help  of  a  protective  duty,    than  it  would  without  it ;  nor 
"  that,  if  this  really  were  the  case,  the  advantage  which  would 
"  thus  grow   up  for  State  and   people,  would  bo  any  greater 
"  than  the  increase  of  the  people's  welfare,  and  of  the  produce 
"  of  the  import  duties,  on  a  free-trade  system.  Every  land  offers 
"  native  as  compared  with  foreign  manufactures,  great  advan- 
"  tages  in  their  accurate  knowledge  of  the  resources,  habits,  and 
"  centres  of  sale,   without  mentioning   the  saving  of  time  and 
"  cost  of  transport ;  and  for  many  branches  of  industry  these 
"  advantages  outweigh  those  of   greater  capital  and  greater 
"  experience  in    the    work.     The    development    and  training 
•''  (Grossziehung)    of   the .  productive    forces   may    take  place 
"  without    protective    duties    by    the    help    of    education, 
•'  teaching,  reading,    and    free    institutions.      Capital,    too, 
"  is  easily  moved,  and  is   attracted    whithersoever  it  sees  the 
"  most    advantageous    opening ;  it   flies   away  of  itself  from 
"  lands   where  it  is   in  excess   to  those   where   a  want  of  it 
"  prevails.     Experience   had  to  be  bought  by  the  old  indus- 
"  tries    often    by  heavy  losses,  while    those    which  are  now 
"  springing   up   for  the  first  time  have  tho  gratuitous  use  of 
"  that    experiences"     Moreover,   "  the    protective   duty  must 
"  without  fail  cause  a  thronging  to  the  protected  manufac- 
"  ture,  while  there  may  be  others  in  which  the  expenditure 
"  of  capital  would  be  more  advantageous,  and  the  development 
"  of   productive    forces  would   have   been    more   rapid   and 
"  prosperous.     The  loss  in  material  wealth   and  in  the  pro- 
"  ductiveness  of   import   duties    through  the  prohibitive  and 
"  protective  system  is  real  and  inevitable,  and  such  as  to  react 
"  both  on  the  growth  and   especially  on  the  useful  expendi- 
"  ture   of  productive  forces  ;  while  the  impulse  given  to  the 
"  latter  by  the  proposed  protective  system  is  only  potential, 
"  uncertain, — a  mere  hope, — and  in  the  best  event  sure  to  be 
"  weakened  by  the  necessary  reaction  of  the  waste  of  capital... 
"  When  in  Austria  in  1852  the  prohibitive  duties  were  taken 
"  off  iron  and  iron  goods,  the  iron  manufacture  declared  that  its 
"  destruction  was  at  hand  ;  but  some  months  later,   in  conse- 
"  quence  of  the  increased  consumption  of  iron,  it  was  in  a 
"  position  to  raise  its  prices,  and  for  six  years,  up  to  the  great 
"  commercial  crisis  of  1858,  which  caused  a  stagnation  in  the 
"consumption  of    iron,    notwithstanding   several   successive 
"  lowerings  of  the  duties,  the  home  production  of  iron  grew 
"  much  rnore  than  in  proportion  to  the  growth  of  the  im- 
"  ports." 

Such  reasonings  as  these, — so  clear,  so  fair,  so  full  of  practi- 
cal illustration, — cannot  but  tell  upon  both  the  Austrian  Go- 
vernment and  the  Austrian  people,  and  we  have  much  reason 
to  hope  that  the  negotiation  in  which  we  are  engaged  with 
Austria  will  be  brought  to  a  prosperous  issue  by  the  aid  of 
counsels  so  wise,  and  so  well  armed  with  detailed  illustrations, 
as  those  of  Dr  Von  Hock. 
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(FBOU  O0B  OWN  OORBBSPONDEirr.) 

Pakis,  Friday. 

The  MonUeur  has  piiblislied  the  followin;;  return  of  the  Bank 

of  France,  made  up  to  the  12th,  inst.     The  return  for  the  previous 

week  is  added  :— 

Debtob. 

Jan.  12,  18C5.  Jan.  ."i,  18C.5. 

Prifiw,  In  addition  to  capital  n  „.=  ,„„    o  ^oip.m7 

Reserve  of  ttie  banic  and  branches 

New  reserve 

Nf'tes  In  circulation  and  at  the  brnncltr-H 

Drafts  drawn  by  the  hank  on  the  branches  of 

the  liank  payable  in  Paris  or  !n  the  provinces         7,2J.3,278    2    a.iSRAM  o3 

Treasury  account <)l,37l,47.')  44    89,690,497  98 

Accounts  current  at  Paris 130,60l,r,79  44    15?.!?!.!'2?  «* 


G,95S,'i2G    9  C,943,047  7C, 

22,10.5,7.50  14  22,10,5,7.50  14 

•     4,000,0''.0    0  4,000,000    0 

80G,32!,G7S    0  790,62G,C28    0 


0 


Ditto  In  the  provinces 22,380,70.5 

Dividends  payalilo  8.971,045  7.5 

Various  di.icounts 2.,599.035  12 

Re-<lii.count8 2,789,444     5 

Sundries 17,808,123  22 


CBECITOr.. 

Cash  and  bnllion 

Commercial  bills  overdue 

Ditto  discounted  in  Paris 

Ditto  in  the  branches 

Advances  on  buBion  in  Paris  

Ditto  in  the  p-ovinces 

Ditto  on  public  securities  In  Paris  

I>ittoin  the  provinces 

Ditto  on  obligations  and  railway  sljares  ... 

Ditto  in  the  provinces 

Ditto  on  securities  in  the  Credit  Foncierin 
Paris  

Ditto  in  the  provinces 

Ditto  to  thn  State 

Government  stock  reserve 

Ditto  other  securities  

Securities  held  

Hotel  and  property  of  the  bank  and  branches 

Expenses  of  management 

Sundries 


00,700,97.5    0 

lG.lCfl,9G.5  7-5 

2,060,373  91 

2,789,444    .5 

25,818,238  42 


1,305,844,035  27  ., 

...  1,338,572,487  18 

f 

S14,771,.593  40  .. 

f     c 
...   3.30,071,013  14 

796,718  29  .. 

1.654,647  ,53 

344,321,315  78   .. 

...   359,616,362  85 

333,369,694  0  ... 

...   330.512,897  0 

14,743,431  55  ... 

].5,.541,43l  55 

4,611,910  0  .. 

4,846,984  0 

15,011,600  0  ... 

16,390,300  0 

9,405.150  0  .. 

8,473,1.50  0 

28,483,100  0  ... 

27,364,300  0 

18,191,150  0  .. 

17,852,800  0 

541,200  0  ... 

045,500  0 

402,450  0  ... 

368,600  0 

60.000,000  0  .. 

60,000,000  0 

12,980,7.50  14  .. 

...   12,980,750  14 

36,696,7.37  91  ... 

30,696,737  91 

100,000,000  0  .. 

...   100  000,000  0 

8,388,991  0  .. 

8,380,692  0 

30,138  50  .. 

6,G97  75 

3,098,504  70  ... 

8.268,723  31 

1.305,844,336  27     1,338.,572,4S7  18 

The  stock  of  coin  and  bullion  in  the  Bank  has  again  declined — 
it  is  to-day  15,840,000f  less  than  it  was  last  week.  In  the  note 
circulation,  there  is  an  augmentation  of  15,799,000f;  in  the  dis- 
counts, a  decline  of  2,489,000f;  and  in  the  private  deposits,  one 
of  37,300,OOOf. 

From  Thursday  up  to  Monday,  the  Bourse  was  firm,  and  quota- 
tions of  the  Threes  advanced ;  but  on  Tuesday  there  was  a 
reaction,  and  it  made  further  progress  yesterday  and  to-day.  The 
following  are  the  quotations : — 

Jan.  5.'  Jan.  12. 

f    o  f    0 

Foar-and-a-HaU  94  60    94  75 

Fours S3    0     83  50 

Threes 66  85     66  70 

Thirty  years' bonds 450    0     450    0 

Bankof  France _ 3450    0     3440    0 

Credit  Fonoier 1280    0     1270    0 

Austrian  Credit  Fonoier    627  50    662  50 

Credit  Mobilier 982.50    943  75 

Societe  Generale .583  75     581  25 

Comptoir  d'Escompte 970    0     965    0 

Italian  Loan 67  15    65  .30 

Mexican  Loan .53  .54:1' 

Northern  Kailw»y  1015    0    990    0 

Orleans 890    0     890    0 

Ditto,  new 805    0    805    0 

Eastern ,510    0    .507  50 

Mediterranean 908  75    917.50 

Western .535    0    537  50 

South  rn    602  50    575    0 

Austrian 4.50    0    438  75 

South  Austrian  Lombard .527  50     .5.3125 

Transatlantiques  Francais 547  .50    533  75 

Uessageries  Iniperiales  810    0    825    0 

Credit  Fonoier  Bonds  of  l.OOOf  at 

3  percent 

Do.  Coupons,  500f,  3  per  cent.... 
Do.       do.      500f,  4      — 
Do.  do.  new,  500f,  4       — 
Do        do.       lOOf,  3      — 
Do.       do.      ]00f,  4      — 
Do        do.      Communale?,  SOOf 
The  annual  report  of  M.  Fould  on  the  finances  has  appeared. 
It  is  very  unlike  what  such  a  document  emanating  from   Mr 
Glads' one  would  be.     It  enunciates  no  brilliant  reforms,  contains 
no  Latin  quotations,  is  adorned  with  no  literary  ornaments.     It  is 
a  plain,  straightforward,  simple  exposure  of  the  results  of  a  simple 
and   unpretending  system   of  financial   management.     To   those 
persons  who  think  that  great  modifications  could  with  advantage 
be  made  in  the  finances  of  France,  the  report  will  cause  a  certain 
degree  of  disappointment  ;  but  the  statesmen,  bankers,  and  mer- 
chants here,  whose  -voice  is  potential  in   financial  matters,  are 
adverse  to  anything  like  radical  change,  and  hold  that  the  true 
interests  of  the  country  are  best  promoted  by  maintaining  the 
great  sources  of  the  revenue  untouched,  by  exercising  in  the  ex- 
penditure the  most  rigid  economy  the  Imperialist  regime  allows, 
.and  by  strenuously  opposing  distant  military  expeditions  for  such 
vague  objects  as  "the   establishment  of  order  and  the  defence 
of  civilisation."    Of  this   class  of  people,  the  present  Minister 


880    0  880    0 

4.37  50  441  25 

4,55    0  462  50 

463  75  466  25 

90    0  90    0 

92  50  95    0 

393  75  392  50 


of  Finance  is  perhaps  the  most  distinguished  personification.  All 
that  they  think,  he  thinks,  and  what  they  would  wish  to  see  done 
he  does.  In  addition  he  possesses,  veritably,  genius  in  providing 
expedients  for  temporary  difficulties ;  and  in  the  art  of  making  a 
set  of  stray  items  of  chance  resources  present  a  formidable  total, 
he  is  without  an  equal.  On  the  whole,  financial  authorities  have 
held,  that  in  the  Ministry  of  Finance  His  Kxcellency  is  "  the 
right  man  in  the  right  place  ;"  and  they  put  conBdence  in  him, 
the  like  of  which  no  other  Finance  Minister  of  the  Empire  ever 
enjoyed,  and  no  other  Imperialist  financier  can  hope  to  gain. 

In  England  a  financial  statement  is  confined  to  the  past  and 
the  coming  year ;  but  that  of  M.  Fould  embraces  no  fewer  than 
four  years.  It  is,  however,  very  brief,  end  withal  so  remarkably 
clear,  that  it  can  be  analysed  in  small  space.  As  regards  the  year 
18G3,  there  will  be.  it  admits,  a  deficit ;  but  the  sum  instead  of 
being  43,000,000f,  as  we  at  one  time  anticipated,  will  be 
only  28,000, OOOf.  As  to  1864,  the  new  law  on  sugar, 
which  permits  the  payment  of  import  duties  to  be  postponed 
for  four  months,  will  cause  a  sum  of  about  50,000,000lr  to  be  in 
arrear,  but  hopes  are  entertained  that  the  greater  part  of  it  will 
be  recovered  in  the  first  part  of  1865.  In  the  direct  taxes,  the 
stamp  duties,  the  tax  on  wines,  and  the  post  office,  there  will  be  a 
larger  revenue  than  had  been  calculated  on.  In  consequence,  the 
budget  of  1864  will  either  not  present  a  deficit  at  all,  or  if  there 
be  one,  it  will  be  confined  to  the  diminution  which  may  arisa  in 
the  consumption  of  sugar.  This  result  is  considered  fati»factory, 
particularly  as  the  Trtasury  sustained  a  loss  of  C,500,000f  by  a 
reduction  in  the  registration  duties.  The  Government  received 
from  Mexico,  in  payment  of  its  advance?,  12,500,000f  in  cash; 
and,  in  addition,  securities  of  the  Mexican  loan  to  the  amount  of 
54,000,000r.  Of  this  sum,  40,000,OOOf  were  put  down  in  the 
receipts  of  the  budget  of  1864 ;  the  rest  in  that  of  1865.  But  cir- 
cumstances not  having  been  favourable  for  the  negotiation  of  these 
securities,  the  Government  has  retained  them  ;  and  it  will  receive 
interest  on  them,  which  for  1864  will  be  5,400,000f.  With 
respect  to  1865,  the  credits  inserted  in  the  "  corrected  budget " 
amounted  to  about  82,000,000f,  but,  "  thanks  to  the  severity  dis- 
played in  the  regulation  of  the  expenses,"  they  have  been  cut 
down  to  46,000,000f;  and  there  are  "corrected"  resources  (an 
increase  in  the  yield  of  taxes,  an  annuity  due  from  Mexico,  and 
some  smaller  matters)  to  the  amount  of  64,000,000f;  so  that 
there  will  be  a  surplu^i  of  18,000,000f  to  be  carried  over  to  1866. 
As  to  1866,  the  Mini.sttr  proposes  in  the  ordinary  budget  to 
abandon  to  municipalities  and  departments  the  tax  on  carriages, 
and  on  carriaae  and  on  riding  horses ;  and  to  give  the  Ministry 
of  Marine  2,500,000f,  and  that  of  Public  AVorks  1,500, OOOf, 
more  than  had  been  set  down  for  them.  And  he  says  that,  not- 
withstanding these  liabilities,  there  will  be  a  surplus  of  more  than 
l,O0O,OO0f.  The  extraoniinary  budget  of  the  same  year  presents 
an  estimated  expenditure  for  public  works,  for  the  transformation 
of  the  fleet,  and  for  the  different  Ministerial  Departments  of 
144,500,000f ;  and  there  will  be  resources  to  provide  for  them  to 
the  amount  of  145,000  OOOf,  leaving  a  disposable  balance  of 
500,000t'.  With  respect  to  the  accumulated  deficits  of  the 
Treasury,  it  was  estimated,  says  the  report,  that  at  the  end  of  1863 
they  would  be  972,000,000f,  but  in  reality  they  were  only 
960,000,000f,  and  as  a  loan  of  S00,000,000f  was  authorised,  they 
were  reduced  to  660,000,000f.  The  floating  debt,  however, 
which  on  the  1st  January,  1865,  was  936,000,000f,  wai  on  the  1st 
January  of  the  present  year  808,000,000f.  The  difference  between 
this  latter  total  and  the  said  660,000,000f  is  owing  to  l.'),000,000f 
of  the  loan  not  hiving  yet  been  paid  up ;  to  the  delay  in  the  pay- 
ment of  50,000,000f  of  sugar  duties  ;  to  the  non-realisation  of  the 
54,000,000f  of  Mexican  stock  ;  and  to  advance-"  made  by  the 
Treasury  for  the  Greek  loan,  to  Steam  Navigation  Companies, 
&c.  The  cash  in  the  Treasury,  which,  on  the  fst  January  1864, 
was  only  39,000,OOOf  was  107,000,000f  on  the  1st  January  of  the 
present  year  ;  and  the  Treasury  bills  in  circulation,  which  on  the 
former  date  amounted  to  307,000,00f,  >>ere  in  the  latter  only 
208,000,000f.  At  the  end  of  October  last,  the  Treasury  had 
entered  within  the  maximum  of  240,000,000f  of  bills  it  was 
authorised  to  issue  by  the  law  of  the  8th  June,  1864  ;  and  not- 
withstanding the  high  rate  of  interest  which  prevailed  during  the 
year,  it  paid  no  more  than  4  per  cent,  for  bills  of  from  3  to  5 
months,  and  4J  for  those  if  from  6  to  12  months. 

M.  Fould  concludes  his  report  in  these  terms : — "  The  year 
1863  will  leave  a  deficit  less  by  15,000,000f  than  that  which  had 
been  anticipated;  the  year  1864  will  very  probably  be  in  equili- 
brium ;  in  1865,  the  military  expenses  will  be  reduced,  for  the 
AVar  Department,  by  21,000,000f ;  for  the  Navy,  23,000,000f,— 
together  44,000,000f ;  and  we  shall  carry  to  the  budget  of  1866 
a  sum  of  18,00d,000f,  arising  from  the  excess  of  reserves  of  1865. 
This  sum  may  be  considerably  augmented  in  an  early  future,  if, 
as  it  is  permitted  to  hope,  the  extraordinary  expenses  of  War  and 
Marine,  which  are  put  down  in  the  corrected  budget  of  1865  for 
65,000,000f,  successively  decline  and  end  by  disappearing.  That 
will  present  large  reser'-es,  the  employment  of  which  will  b« 
hereafter  determined.  On  the  whole,  therefore,  the  situation  pre- 
sents itself  under  a  favourable  aspect.  Monetary  embarrassments 
have  disappeared  ;  a  resumotion  of  commercial  enterprise  appears 
near  at  hand  ;  and  our  revenues  cannot  fail  to  increase  with  the 
activity  of  commerce  and  manufactures.     These  fortunate  results 
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are  due  to  the  confidence  which  the  Emperor's  Government  in- 
spires, and  to  the  pacific  sentiments  with  which  Europe  knows 
your  Majesty  to  be  animated." 

It  will  he  observed  from  what  precedes  that,  though  M.  Fould's 
report  professes  to  be  on  the  financial  situation  in  general,  it  does 
not  group  the  figures  of  the  receipts  and  expenses  of  any  one  of 
the  four  years  to  which  it  refers  ;  and  abstains  from  entering  into 
details  which  are  necessary  to  a  complete  knowledge  of  that  situa- 
tion. The  curious  on  these  points  must  consult  the  budgets  already 
published,  and  must  wait  for  that  which  is  to  be  presented  to  the 
Corps  LeKislatif— also  for  the  report  on  the  situation  of  the  Empire 
which  has  to  be  communicated  to  the  Legislature.  It  will  likewise 
be  noted  that  there  is  nothing  in  the  report  about  raising  large 
bums  for  public  works,  either  by  loan  or  by  the  sale  of  the  Crown 
lands  and  forests ;  and  this  confirms  what  the  Economist  was 
long  since  able  to  announce  that  nothing  of  the  kind  would  be 
done.  The  large  amount  of  the  floating  (unfunded)  debt  will  be 
remarked  ;  but  it  should  be  borne  in  mind  that  it  consists  in  great 
part  of  funds  of  municipalities,  savings  bank^,  various  public 
establishments,  the  Credit  Foncicrdeposi's  of  caution  money,  &c.,  of 
which  the  Government  is  by  law  the  custodier.  On  the  whole,  the 
report  of  the  Minister,  though  it  has  not  escaped  criticism,  must 
be  considered  the  most  satisfactory  yet  presented.  It,  at  all  events, 
gives  the  hope  that,  thanks  to  the  energy  and  perseverance  of  His 
Excellency,  France  is  at  last  about  to  emerge  from  the  slough  cf 
deficit  in  which  she  has  been  floundering  since  the  Empire  was 
established. 

The  agitation  about  the  question  of  banks  has  produced  a  great 
result, — the  Government  has  decided  that  a  solemn  inquiry  sh-iU 
be  made  into  the  subject.  Certain  traders  of  Paris  and  Lyons,  as 
you  already  know,  petitioned  it  for  an  inquiry,  on  the  ground 
that  their  interests  were  injured  by  the  high  rate  of  discount,  for 
which  they  rendered  the  Bank  of  France  exclusively  responsible  ; 
and  the  Governors  and  Directors  of  the  Bank,  on  their  part,  peti- 
tioned for  one  also,  but  subject  to  the  condition  that  it  should  not 
be  confined  exclusively  to  the  Bank  of  France,  but  should  embrace 
"all  recent  economic  facts"  and  certain  "  financial  institutions" — 
in  other  words,  the  Credit  Mobilier  and  its  dependent  companies, 
and  their  operations.  The  Bank  Directors,  as  was  to  be  expected, 
treat  the  theory  cf  the  permnnent  fixing  of  the  rate  of 
interest  with  much  disdain.  "  The  theory  of  the  uncliange- 
ableness  of  the  rate  of  interest,"  fay  tliey,  "  whatever  the 
circumstances,  whatever  the  value  of  money,  in  presence  of 
the  incessant  obligation  to  assure  the  metallic  reimburse- 
ment of  notes,  payable  to  bearer  and  at  sight,  would  sooner  or 
later  result  in  she  suspension  of  cash  payments,  unlets  recourse 
were  had  to  measures  much  more  onerous  to  commerce  than  the 
elevation  of  interest.  There  is  no  arrangement,  no  sacrifices, 
which  could  prevent  this  fatal  result,  and  a  1  the  expedients  put 
forth  fall  within  the  s-terile  domain  of  Utopian  ideas."  The 
Directors  say  further  that  monetary  and  commercial  crises  are 
occasioned  by  circumstances  which  no  human  power  can  control — 
such  as  scarcity  of  food  or  raw  materials,  and  from  the  extension 
of  international  commerce,  by  dependence  on  other  nations  ;  also, 
specially  in  France,  by  Credit  Companies  engagin,' in  operations 
too  vast  for  the  country,  and  thereby  producing  i  xcessive  immobi- 
lisation of  capital  at  home,  and  large  exports  of  it  abroad.  It  is 
the  Superior  Council  of  Commerce  which  is  to  conduct  the  inquiry, 
under  the  able  guidance  of  M.  Rouher,  Minister  of  State  ;  and  its 
investigation  is  to  "  embrace  the  whole  of  the  principles  and  the 
general  facts  which  influence  the  monetary  circulalion  of  France." 
M.  Rouher  will  no  doubt  take  care  that  the  inquiry  shall  be 
searching  and  complete  ;  and  in  that  case  it  will  certainly  render 
as  giet  services  in  Fiance  as  similar  investigations  have  done  in 
England. 

The  Minister  of  Commerce,  M.  Behic,  has  been  under  the  neces- 
sity of  writing  a  letter  .to  the  Prefects  of  departments,  for  the 
purpose  of  aiss.pating  a  delusion  which,  it  appears,  prevails  in  the 
agricultural  districts,  that  the  recent  low  price  of  grain  is  caused 
by  the  abolition  of  the  siiding  scale  liaving  led  to  very  large  im- 
ports. The  Moniteur  states  tliat  it  is  owing  to  the  last  two  har- 
vests having  been  extraordinarily  abundant  in  France ;  and  he 
says  that,  of  late,  the  exports  have  very  largely  txceedea  the  im- 
ports. 

The  following  is  the  market  report: — 

Flour. — At  Paiix,  yesterday,  the  quotation  was  44t  to  48f  the  sack  of 
157  kilogs.  Six  marks  were  :  current  month,  47f  75c;  four  months  of 
March,  5Uf ;  foul-  mouths  of  May,  52£  25c.  Type  Paris,  the  101  kilogs, 
29f  25o. 

Wheat. — At  Paris,  yesterday,  choice  white  was  2Gf  50c  the  sack  of 
120  kilogs ;  choice  red,  26f ;  first  quality,  25£  60c ;  good  sorts,  25f ; 
ordinary,  24f  to  24f  50c 

CorrON. — At  Havre,  in  the  week  ending  Friday,  the  sales  were  5,353 
bales  and  piouls  ;  the  arrivals,  9,331..  The  closing  quotations  were  5£ 
to  lOf  lower  for  Surat,  Kurraclieo,  Madras,  Bcngid,  3£  for  China,  and 
unchanged  for  other  sorts.  Conse<iueutly,  low  New  Orleans  was  343( 
the  50  kilogs ;  good  ordinary  Broach,  235f  j  ditto  Tinnovelly,  220f ; 
Madras,  215f;  Chma,  119f;  and  Jumel,  320f.  The  stock  was  53,640 
bales,  against  31,820  at  this  date  in  18G4,  and  57,600  in  1863.  Yester- 
day, the  quotations  wore  as  follows:  low  Now  Orleans,  350f ;  Surat, 
145f  to  135f ;  Ingethaut,  247f  50o ;  Oomrawattee,  235£  to  230£ ;  Broach, 
23of;  DhoUerah,  205f ;  Tinnevelly,  180f  to  175f;  Madras,  2351  and 
202£  50c ;  Cocanada,  217£  50c  :  KuiTachee,  127£  50c ;  Japan,  207f  50c ; 
China,  1851  to  180f. 


SuGAE, — At  Havre,  in  the  week  which  ended  Friday,  business  was  not 
animated,  but  prices  were  firm.  The  sales  wore  235  casks  French 
West  India,  disposable  or  for  delivery,  at  511  the  50  kilogs,  bonne  qua- 
trienne,  duty  paid ;  635  Havana,  32f  25f,  No.  12,  in  bond.  By  auction, 
122  Havana,  damaged,  at  23£  to  26f  75c,  in  bond.  The  arrivals  were  230 
casks  and  915  sacks.  This  week,  Havana,  No.  12,  has  been  at  31£  oOo  ; 
Java,  No.  12,  30f  50o  to  31f.  At  Nantes,  last  weeic,  the  sales  wore 
1,600  sacks  Reunion,  old  crop,  and  800  ditio,  new  crop,  sold  together,  at 
n4f  25o,  bonne  quatrienuo,  duty  paid;  2,840  ditto,  new  crop,  54f  50c; 
202  casks  French  West  India,  51f,  bonne  qnatrienne ;  15  usino,  27f  50c; 
3  ditto,  61f  50c  :  3  ditto,  55£  ;  30  ditto,  62£  50c.  This  week,  Reunion, 
bonno  qaatrienne,  54£  50c,  duty  paid ;  Pernambuco,  No.  12,  at  34£,  in 
bond ;  French  West  India,  bonne  quatrienne,  54£ ;  usine,  61f.  At  Bor- 
deaux, last  week,  182  casks  Havana,  36£,  in  bond;  274  casks  Santiago, 
disposable,  at  prices  kept  secret.  This  week,  no  sales.  At  Marseilles, 
last  week,  1,100  casks  Havana,  24£,  in  bond;  120  ditto  French  West 
India,  for  delivery,  34£  25c,Mu  bond,  bonno  qnatrienne ;  400  Havana, 
No.  12,  84£,  in  bond.     Tliis  week,  Havana,  No.  12,  33£  to  34f. 

Coffee. — At  Havre,  in  the  week  ending  Friday,  the  sales  wore  400 
sacks  Hayti,  disposable,  82£  to  85£  the  50  kilogs  in  bond ;  1,200  Rio, 
not  washed,  disposable  71f  to  77£;  1,600  ditto  for  delivery,  75f  to  77£  ; 
50  Lagnayra,  90£.  By  auction,  various  sorts  damaged  were  disposed  of. 
The  arrivals  were  about  12,400  sacks.  This  week,  Hayti,  83f  to  85f, 
and  82£  50c  in  bond ;  Rio,  75f  to  80f  disposable  and  for  delivery ;  Cape, 
85f  ;  Santos.  78f  ;  Hayti,  85£  to  82{  50o.  At  Nantes,  last  week,  no 
sales,  and  nothing  done  this  week  At  Bordeaux,  last  week,  the  sales 
were  1,000  sacks  unw.ashed  Rio,  disposable,  84f  80c  ;  Santiago,  9o£ ; 
300  sacks  Bihia,  at  prices  not  stated,  in  bond.  By  auction,  407  Mysore, 
damaged,  at  109f  to  115f  50c.  This  week,  Rio  unwashed,  169f  the  lOO 
kilogs.  At  Marseilles,  last  wcelc,  150  fardos  Mocha-Alexandria  non- 
trio,  105f ;  30  trie,  129f ;  400  sack  Hayti  for  delivery,  85f ;  270  sacks 
Brazil,  75f.     This  week,  Rio  75f. 

Wool. — At  Havre,  in  the  week  ending  Friday,  tire  sales  were  64  bales 
La  Plata  unwashed,  at  If  55c  to  2f  ITic  the  kilog ;  479  Peru  unwashed, 
2f  50o  ;  and  14  bales  lamb  skin,  La  Plata  unwashed.  If  25c.  The 
arrivals  were  160  bales.     This  week,  nothing  done. 


COMMERCIAL    AND    MISCELLANEOUS    NEWS. 


In  reference  to  freights,  the  Shippini/  Gazette  observes : — The  tonnage 
loading  in  London  for  the  East  shows  a  reduction,  there  being  45,000 
tons  on  the  berth  for  India  and  China,  nad  35,800  tons  for  Australia 
and  New  Zealand.  There  is  not  much  activity  in  exports,  but  suitable 
vessels  can  be  placed  for  all  the  loading  poris.  Coal  freights  are  firm, 
and  another  contract  has  just  beeri  made  for  5,000  tons  to  Bombay. 
The  Admiralty  invite  tenders  for  tho  conveyance  of  the  following 
stores  :  96  tons  to  Auckland,  55  to  Bermuda,  20  to  Jamaica,  40  to  St 
Helena,  90  to  Malta,  and  26  to  Mauritius. 

The  imports  of  bullion  during  tho  week  ending  January  11,  were  : — 
gold,  411,857/;  silver,  15,275/.  Tho  exports  were: — gold,  181,933/; 
silver,  84,199/. 

Annexed  are  the  returns  of  the  Bank  of  Bengal  for  the  weeks  ending 
Nov.  22  and  Nov.  29,  1864  :— 

Liabilities.  Nov.  22. 

Proprietors'  capital,  paid  up  £l,877,0y.5 

Sub-criptions  to  new  Steele ">2,064 

Kcserve  fund 186,721 

General  treasury  balance  at  head  office 356,714 

Do.  at  branches 484,715 

Other  deposits  at  head  office  and  branches 2,213  21G 

Hanlt  post  bills,  Ac,  '  16,893 

Uanic  notes  outstanding  40,581 

Suuilrics  105,874 


Nov.  S9. 

.£1,877,035 

322,9&t 

186,721 

665,410 

628,251 

.     1,954,829 

13,513 

40,175 

109,847 


Assets. 

Governmetit  securities,  inveBtment  No.  1  

Loans  on  Government  securities  at  head  office  and 

brandies  

Accounts  of  crcd;t  on  ditto 

IVIercaitile  bills  discounted  at  ditto  

Dead  stock  ditto 

Stamps  ditto  

Balances  with  other  banks 

Sundries 

Treasury  reserve  in  coiti  at  head  office  and  branches 
Cash  and  currency  notes  at  head  office  and  branches 


6,683,743 
Nov.  22. 
£326,705 

3,111,470 

148,121 

836,479 

38,202 

1,073 

3\653 

64,447 

61,873 

2,914,718 


6,688,751 
Nov.  29. 
£326,705 

1,177,645 

161,596 

787,839 

38,238 

1,041 

32,623 

60,222 

61,873 

3,040,966 


5,683,741  6.6»8,748 

balances  in  India,  at  the 


The  following  is  a  statement  of  the  cash 
close  of  September  last,  contrasted  with  those  of  previous  years : — 

Sept.,  "    ■  " 

AccordinfT  ti  the  present  1S62. 

limits  of  the  several  Govermnent?.  £ 

Government  of  India K, 646,303 

Hcngal 2,002,396 

North-Western  Provinces 2,708,324 

Punjao 1,076,099 

Bombiiy 2,781,452 

Central  Provinces    506,317 

IJoccan 137,695 

Madras   2,408,869 


Sept., 

1864. 

£ 

2,064,964 

1,768,420 

1,679,503 

1,002,960 

2,024,558 

420,721 

218,377 

2,102,944 


Total   17,266,455     ...    14,5i)2,768    ...    11,282,447 

During  last  year  shipbuilding  upon  the  Mersey  attained  a  prodigious 
and  unparalleled  development,  and  at  tho  present  time  there  are  upon 
the  stocks  ships  exceeding  in  tonnage  the  whole  amount  added  to  the 
shipping  of  the  port  during  tho  prcsuro  of  •  tho  Crimean  war.  The 
greater  part  of  tlie  shipping  constructed  by  Livei'pool  builders  during 
the  year  h,i3  been  absorbed  by  the  port,  and  during  the  same  period 
Liverpool  shipowners  liavo  kept  in  active  operation  some  of  tho  princi- 
pal building  yards  of  other  parts  of  tho  kingdom.  Tlie  12  leading  ship- 
builders on  the  Mersey  constructed  in  1864  94  vessels,  exclusivo  of 
several  iron  barges  intended  for  shipment  to  the  East.  Of  these  94  the 
majority,  59,  are  iron,  16  steel,  8  wood,  and  11  composite  ;  40  are  de- 
scribed as  steamers,  17  as  paddle-steamers ;  36  are  described  as  sailing 
vessels ;  and  19  are  not  described  in  this  respect  at  all.  The  total  ton- 
nage of  the  94  vessels  (adding  14  barges)  is  76,300 ;  18  vessels  and  12 
barges  are  estimated  at  the  total  value  of  230,000/. 
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BANK    RETURNS  AND    MONEY   MARKET. 

BANK    OF    ENGLAND. 

(From  the  Gazkttk.) 

An  Aocoost  pursuant  to  the  Act  7th  i>-n<l  8th  Victoria,  cap.  32.  for  the  week  endiag 

on  Wednesday,  the  llth  day  of  January,  1806. 

I88UE  DEPAUTMENT. 

e 


Notes  iHued.,.,. 28,058,490 


28,058,490 
BANKINU  DliPARTMENT. 


GoTemment  Debt  11.016,100 

Other  Securities 3,634,900 

Gold  Coin  and  Bullion 13,408,490 

Silver  Bullion ••• 


28,058,490 


Proi.rletors' Capital  14,553,000 

Rest   1 3,422,791 

Public  Deposits,  including  Ex. 

chequer,     Savinjrs    Banks, 

Commissioners  of  National 

Dobt,and  Dividend  Accounts      4,445.6.15 

OtherDeposits 16,174  166 

Sevan  Day  and  other  Dills 530,493 


Government  SecuritiesCiHclud- 

ing  Dead  Weight  Annuity)  11,023  211 

Other  Sccurltiol  19,837  669 

Notes 7,676,205 

Gold  and  Silver  Coin 688,900 


39,125,985 
W.  MILLEK,  Chief  Cashier. 


39,125,935 
Dated  th«  13th  January  1865. 

THK  OLD  TOBU. 

The  above  Bank  accounts  would,  if  made  out  in  the  old 
form,  present  the  following  result : — 

Uabilities.  £ 
Circulation   (including  Bank 

post  bills) 21,012  778 

Public  Deposits  4,445,535 

Private  Deposits 16,174.166 


41,632,479 


Assets.  £ 

Securities 30,957,880 

Coin  and  Bullion 14,097,390 


46,055,270 


The  balance  of  Assets  above  Liabilities  being  3,422.791!,  as  atated  in  the  above 
account  under  the  head  Hg»t. 

F  SID  AY  NIGHT. 

The  preceding  accounts,  compared  with  those  of  last  week, 
exhibit — 

An  iHCREASB  of  Circulation  of £,^,563 

A  DECRKASK  of  Public  Deposits  oi  4,054,734 

An  INCREASE  of  Olher  Deposits  of  2,299,189 

A  DECREASE  of  Government  Securities  of  1,186 

A  DiiCRBASE  ol'  other  Securities  of  1,873,838 

An  INCRF.ASE  of  Bullion  of In3,793 

An  INCREASE  of  Rest  of. 38,756 

An  INCREASE  of  Reserve  of 196,853 

The  Bank  of  England  return  for  the  week  is  satisfactory. 
The  Government  deposits  have  been  reduced  by  the  dividend 
payments  which  have  admitted  of  a  decrease  of  1,873,438/  in 
the  amount  of  the  private  securities,  while  the  addition  to  the 
private  deposits  is  2,299, 189/.  There  is  an  increase  of 
163,798Z  in  the  stock  of  coin  and  bullion,  and  of  198,853/  in 
the  reserve. 

Subjoined  is  our  usual  table,  affording  a  comparative  view  of 
the  Bank  returns,  the  Bank  rate  of  discount,  the  price  of 
Consols,  the  price  of  wheat,  and  the  leading  exchanges,  during 
a  period  of  four  years,  corresponding  with  the  present  date,  as 
well  as  ten  years  back,  viz.,  in  1855  :— 


At  corresponding  dates 
with  the  present  weeli 

1865. 

1862. 

1863. 

1864. 

1865. 

Circulation,     including 

£ 
21388,501 
2.294,292 
10842,702 
11,731,427 
14,035,963 
6,422  019 
12,539,114 
5  p.  c, 

9ii  J 

733    9d 
25  6      10 
11  15J    151 
13  6^    5J 

£ 
21,460,925 
4,686,353 
16,480  452 
12,268,618 
17,144  246 
10,^43,526 
16,291,626 
2J  p.  c. 

93i 

6U  lid 

25  15      22J 

11  15j    16 

18  6J      7J 

£                   £ 
21,018,849  ,  21,396,420 
4  280,730       5.264.097 

£ 

21,012,778 

4.446,535 

16,772,782 
10  871,348 
20,196,727 
8,465,364 
14,102,169 
4  P    C 

m 

46  <  lOd 
26  15      22] 
11  14J    15 

13  oi  ej 

15,411,794 
11,077,189 
20,655,386 

7,595,102 
13,708,597 

7  p.  0. 
90J 

40s    2d 

25  25    30 

11  16i    16J 

13    7      7i 

16,174,166 

Government  securities... 

11,028,211 
19,837,669 

Reserve  of  notes  &  coin 

8,266,105 
14,097,390 
54  p.  c 

89S 

88s    23 

26  17i    22i 

11  14    16 

13  7J    7i 

Bank  rate  of  discount... 

Average  price  of  wheat 
Exchange  on  Parl3(shrt; 

.—  Amsterdam  ditto... 

—  Hamburg(3months) 

In  the  corresponding  week  of  1855,  the  acceptance  of  the 
"  four  points "  had  been,  announced  by  the  Czar  Nicholas 
after  repeated  refusals  and  delays.  The  King  of  Sardinia  had 
joined  the  alliance  of  the  Western  Powers,  and  signed  the 
protocol  of  April,  1854.  The  Committee  of  Foreign  Affairs  in 
the  House  of  Eepresentatives  had  requested  the  President  of 
the  United  States  of  America  to  tender  his  mediation  to  the 
Powers  engaged  in  the  war  in  Turkey,  with  a  view  to  a  pacifi- 
cation. 

In  1862,  the  surrender  of  Messrs  Slidell  and  Mason  had 
been  decided  on  in  reply  to  our  demand  addressed  to  the 
Am€|ri(ian  Government.  A  rapid  rise  in  securities  had  fol- 
lowed the  announcement  of  this  news.  The  Bank  of  England 
had  reduced  its  rate  from  3  to  2^  per  cent. 

In  1863,  the  discovery  of  an  error  in  the  cotton  stock- 
taking at  Liverpool  had  been  made,  and  the  stock  was  found 
to  be  392,400  bales  instead  of  216,620.  The  English 
memorandum  to  the  Provisional  Government  of  Greece  had 
been  published,  stating  the  terms  on  which  the  English  were 
prepared  to  cede  the  Ionian  Islands.  A  ministerial  crisis  had 
occurred  at  Constantinople. 


In  1864,  a  circular  note  had  been  addressed  by  France  to 
the  German  States  on  the  Schleswig-Holstein  question.  The 
Danes  still  occupied  the  Northern  part  of  Eendsburg.  Great 
activity  prevailed  in  the  Danish  dockyards  at  Copenhagen,  and 
the  Danish  forces  were  being  concentrated  at  Schleswig. 
Complete  understanding  existed  between  Austria  and  Prussia 
with  regard  to  the  policy  to  bo  pursued  in  the  Schleswig-Hol- 
stein question.  The  Federal  Commissioners  had  issued  a  pro- 
clamation decreeing  the  re-organisation  of  the  central  admi- 
nistration of  Holstein.  The  Belgian  Ministry  had  resigned. 
The  frontier  war  in  India  had  terminated.  In  America, 
General  Longstreet  had  retired  to  a  strongly  fortified  position 
in  East  Tennessee,  necessitating  the  presence  of  a  large  Federal 
force.  The  decree  stating  the  conditions  of  the  French  loan 
had  been  published.  The  demand  for  discount  was  quiet. 
The  stock  markets  had  slightly  improved,  and  the  supply  of 
money  in  the  Stock  Exchange  was  abundant. 

The  amount  of  the  "other"  deposits,  as  compared  with 
the  "other"  securities,  showed,  in  1855,  a  deficiency  of 
3,193;261Z;  in  1862,  a  deficiency  of  663,794/;  in  1863,  a 
deficiency  of  3,423,945/;  and  in  1864,  a  deficiency  of 
5,143,592/.     In  1865,  the  deficiency  is  3,663,503/. 

Discount  and  Money  Maeekt. — On  Thursday  the  Bank 
of  England  rate  of  discount  was  reduced  to  5^  per  cent.  The 
terms  in  the  open  market  are  still  rather  below  those  at  the 
national  establishment ;  but  there  is  more  activity  in  the 
market,  as  some  amounts  of  bills  are  understood  to  have  been 
held  back  in  expectation  of  the  reduction  in  the  rate. 

Generally,  the  steady  action  of  the  Bank  of  England  has 
met  with  complete  approval.  After  a  large  course  of  high 
rates  it  was  most  probable  that  money  would  be  again 
attracted  to  Europe,  and  it  was  certain  that  the  check  given 
to  imports  must  act  in  the  direction  of  greater  ease  to  our 
markets.  Accordingly,  and  although  the  faU  in  the  value  of 
produce  has  occasioned  numerous  failures,  we  are  experiencing 
the  beneficial  effects  of  the  measures  adopted  by  the  Bank 
some  time  ago.  The  increasing  demand  upon  our  resources 
for  trade  should,  however,  induce  caution  in  entertaining 
the  numerous  applications  making  and  to  be  made  from 
abroad  for  loans.  Since  the  derangement  of  our  American 
cotton  trade  by  the  war,  our  new  engagements  are  necessarily 
of  a  less  certain  character  ;  and,  with  extended  commercial  rela- 
tions, involving  larger  bullion  operations  than  formerly,  it  is  im- 
possible to  exercise  too  much  care  in  a  case  like  the  present, 
where  the  greater  ease  of  the  market  in  money  is  to  be  re- 
garded as  a  reaction  rather  than  as  a  settled  and  reliable  con- 
dition of  things.  The  position  of  the  Bank  of  France  does  not 
show  the  improvement  observable  in  our  own ;  and  the  con- 
tinued inquiries  in  the  open  market  of  Paris  appear  still  to  in- 
dicate the  risk  attending  a  too  rapid  reduction  in  the  official 
discount  rate. 

Annexed  are  the  current  rates  for  paper  having  various 
periods  to  run  : — 

30  to  60  days 5i  |  per  cent. 

54  f  per  oont. 


3  months.. 


I 


4  months 5^  percent. 

6  months— Bank  bills  C  per  cent. 

G  months— Trade  ditto    6J  per  cent. 

On  Government  securities  in  the  Stock  Exchange,  money  is 
worth  from  4^  to  5  per  cent,  for  short  periods. 

Annexed  are  the  rates  allowed  on  deposits,  that  for  money 
at  call  being  unaltered : — 

Joint  Stock  Banks    ♦■!*  per  cent. 

Discount  houses  at  call 4j  per  cent. 

Do.  with  seven  days'  notice 4J  per  cent. 

Do.  fourteen  days 5  per  cent. 

*  At  the  Loudon  aud  Westminster  3J  per  cent,  only  on  sums  below 
500/. 

BtTLLiON. — 44,000/  have  been  taken  into  the  Bank  to-day, 

and  15,000/  in  sovereigns  withdrawn  for  export  to  Smyrna. 

The  following  are  the  current  rates  of  discount  in  the  prin- 
cipal cities  of  the  Continent  : — 

Bank  Rate.  Open  Market. 


Paris   

Vienna    

Berlin 

Frankfort    

Amsterdam 

Tiu-in  

Brussels 

Madrid    , 

Hamburg    

St  Petersburg.. 


Per  cent. 

:    ^ 

6 

5 
5 
6 
6 
9 


Per  cent. 


i 


6^  S  mtbs'  bills. 
7     6         — 


=i 
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The  amount  of  Government  bills  on  India  for  which  tenders 
are  invited  on  Wednesday  nest  at  the  Bank  of  England  is 
300,000/. 

The  following  are  the  results  of  a  comparison  between  the 
accounts  issued  by  the  Bank  of  France  last  week,  and  that 
published  this  day : — 

Incbease.  £ 

Advances  80,000 

Banknotes   632,000 

Treasury  balance 66,660 

Decsease. 

Cash 612,000 

Bills  discounted  not  yet  due  456,000 

Current  nccounts 1,493,330 

English  Government  Stocks. — After  a  long  period  of 
depression  and  inactivity,  a  few  symptoms  of  returning  ani- 
mation are  to  be  discerned.  The  investments  of  the  public 
that  have  usually  acted  on  the  market  in  an  important  degree 
at  this  time  of  the  year  are  as  yet  little  felt ;  but  business 
is  on  a  gi-eatly  contracted  scale  in  Government  securities, 
as  compared  with  former  times.  The  reason  for  the 
improving  tendency  of  Consols  is  to  be  found  chiefly  in 
the  declining  rate  of  money,  which  induces  many  to  close 
"bear"  accounts,  and  a  few  others  to  "invest"  instead  of 
leaving  their  money  at  call.  At  the  same  time,  rumours  of 
purchases  on  account  of  the  Commissioners  for  the  Eeduction 
of  the  National  Debt  are  not  without  influence,  now  that 
fewer  depressing  causes  exit,  and  their  action  is  consequently 
ceasing  upon  stocks. 

The  closing  prices  of  Consols  this  evening  is  89f  to  80^  for 
money,  and  90  to  90g-  for  February  account ;  New  3  per  Cents. 
and  Eeduced  89  to  89^ ;  and  India  5  per  Cent,  stock  103| 
to  4. 

There  is  no  alteration  in  the  Exchequer  market,  but  India 
bonds  are  again  better. 

Exchequer  bills,  4  per  cent.,  dne  March,  1855  par  to  5s  pni. 

Exchequer  bills,  3^  per  cent.,  due  June,  18G5   par  to  53  pm. 

India  bonds,  4  per  cent.,  div.  March  and  Sept Ss  to  14s  pm. 

FoEEiGN  Stocks — The  rapid  approach  of  the  settling  after 
the  holidays  has  interfered  slightly  with  the  markets,  by 
limiting  the  transactions  on  speculative  account.  But,  not- 
withstanding this  impediment  to  speculative  operations,  the 
tone  of  the  foreign  markets  has  been  firm,  with  a  decidedly 
upward  tendency  since  the  conclusion  of  the  account,  which 
passed  over  to-day.  Foreign  stocks  at  this  time  present  the 
chief  attractive  features  to  those  who  are  not  deterred  by 
some  risk  from  the  attempt  to  secure  high  dividends ;  and,  as 
the  mania  for  new  companies  and  financial  societies  appears 
to  have  subsided,  there  are  indications  of  a  change  in  the 
nature  of  the  demand,  which  now  is  in  the  direction  of  foreign 
Government  stocks,  Turkish  securities,  especially,  have  im- 
proved under  the  absorption  of  constant  investments ;  and, 
indeed,  the  increased  trtd^  .with  the  Ottoman  Empire,  in 
consequence  of  its  exCeLucJ'''  cotton  cultivation,  has  led 
to  an  augmentation  of  its  income  sufficient  to  justify 
the  gro\ving  favour  with  which  Turkish  securities  are 
now  regarded.  Spanish  Passives  have  not  undergone  any 
material  variation,  there  being  no  fresh  intelligence  of  interest 
to  the  bondholders.  Venezuelan  stocks  have  receded,  although 
at  present  low  prices  they  pay  near  14  per  cent.,  owing  to  the 
unsatisfactory  and  irregular  measures  by  which  the  interests 
of  the  bondholders  are  threatened.  An  advance  has  taken 
place  in  Greek  bonds,  it  being  believed  that  progress  is  being 
made  by  the  Administration  of  the  kingdom  with  matters  cal- 
culated to  conciliate  their  foreign  creditors,  and  restore,  by 
degrees,  the  public  credit  of  Greece.  The  bonds  of  the  Con- 
federate loan  have  recovered  slightly  from  the  low  price  to 
which  they  declined  after  the  news  of  the  taking  of  Savannah. 
The  Montevidean  loan  is  lower  this  evening,  having  declined 
to  2  prem.  The  following  are  the  closing  prices  of  stocks 
dealt  in  to-day  :— 4^  per  Cent.  Brazil,  1858,  83  to  84  ;  ditto, 

1863,  8^  to  841  Danish  debenture  scrip,  1873  to  1877, 
If  to  2i  prem.  7  per  Cent.  Egyptian,  97  to  99  ;  ditto,  18G4, 
95^  to  96  ;  ditto  scrip,  1^  to  1|  prem.  5  per  Cent.  Greek, 
24  to  24i.     3  per  Cent.  Mexican,  28  to  28^  ex  div. ;  ditto, 

1864,  26^  to  26f  ex  div.  3  per  Cent.  Portuguese,  46f  to 
47^  U  per  Cent.  Eussian,  1850,  87  to  88  ex  div. ;  5  per 
Cent,  ditto,  1862,  89  to  90.  Spanish  deferred,  40|  to  41  ; 
ditto  Passive,  32^  to  32^.  6  per  Cent.  Turkish,  1858,  711 
to  72  ;  ditto,  1862,  70^  to  71  ex  div.  6  per  Cent.  Vene- 
zuela, 1864,  41  to  43.     5  per  Cent.  Italian,  64^  to  64^. 

The  closing  price  of  French  3  per  Cent,  rentes  this  evening 
is  telegraphed  from  Paris,  66.95. 


Subjoined  is  a  list  of  the  highest  and  lowest  prices  of 
Consols  every  day,  and  the  closing  quotations  of  the  principal 
English  and  foreign  stocks  on  last  Friday  and  this  day  :— 

CONSOLS. 


Saturday  80| 

Monday 80| 

Tuesday 89i 

Wednesday  69} 

Thursday 89J 

Friday  89| 


Money  xd. 
Lowest,        Hi^beat. 
.....    89i 

....   no 

....    90 
....     90 

90i 
89} 


Aoeonnt. 
Lowest. 

....   en  .... 

....  Sfli,     ... 

...  90i  ... 

...  90i  .... 

...  Mi  ...  . 

...  90  


•  9th  February. 
Closing  pneea 

last  Fridav. 
...    90  J 


Illghoft. 

..    89J  .. 

.     89J  ... 

,    90t  ... 

.    sot  ... 

.     Mi  ... 

90J  ... 


Exchequer  Bills. 


.  38  5fl  pm 

.  par  58  pm 

par  5a  pm 


8  per  cenf.'conaols,  aecoimt 

—  —        iiioney    ...  89^  i 

New  3  per  eents  SSJ  J 

8  per  cent  reduced 88|  f 

Exchequer  bills March  par  5s  pm 

—  —        Juno  par  ds  pra 

Bank  stock  338  40 

East  India  stock 212  15 

—  5  per  cents    103S  f 

Dutch  2}  per  cenu 624  3J 

—  4  per  cents 98^  9| 

Egyptian  7  per  cents,  1862  ...  66  7 

Mexican  3  per  cents  (ex  all)...  28^  | 

New  Granada  2  per  cents 273  8§ 

Peruvian  4.i  per  cents,  1862  ...  78  80 

Portugruese  3  per  cents.  1853...  4G|  7i 

—  —             1802...  40}  7| 
Russian  5  per  cents,  1822 89  90 

—  —        1862 88  9 

—  Anglo-Dutch,  1804  

Sardinian  5  per  ccnta 79  81 

Spanish  3  per  cents 47i  8 

—  3  per  cent  deferred  ...  40^  f 

—  Passive  3H  A 

—  Certiflcates l-li  | 

Turkish  G  per  cents,  1864 SSj  9i 

—  18-58 71  i 

•—  1862 C9i  70} 

Turkish  4  pr  cent  guaranteed  ... 

Venezuela  6  per  cents  1862  ...  48  50 

Italian  5  per  cents  63f  ^ 


Closing  prices 
this  day. 

90  i 

89J  i 


par  Bs  pm 
par  5s  pm 
240  43 
212  15 
103?  4 
62^  3) 
98i  9i 
97J  8i 

27;  si 

27i  8^ 
79  81 
46S7} 
4617} 
89j  90i 
89  90 

79  81 
47i  48 
40J  1 
32i  i 
U  J 
89i  904 
714  2 
70i 

47  9 

em 


Eailways  and  Other  Shakes. — The  undiminished  favour 
with  which  railway  shares  have  been  of  late  regarded,  is 
evidenced  by  the  enhanced  value  of  almost  every  description 
of  these  securities.  Under  circumstances  calculated  to  restrict 
enterprise  our  railway  system  has  nevertheless  contrived  to 
advance,  and  the  returns  give  proof  of  a  generally  successful 
management.  Moderate  purchases  have  been  made  for  invest- 
ment account  by  the  public,  and  the  diminishing  stringency 
of  the  money  market  has  also  induced  speculations  for  the 
rise.  Metropolitan  stock  is  especially  firm  and  notes  a  con- 
siderable rise  this  week.  At  the  close  of  the  market  all  prices 
are  a  shade  lower,  owing  to  the  announcement  of  a  dividend 
of  the  Manchester,  Sheffield,  and  Lincolnshire  stock  of  inferior 
amount  to  that  which  had  been  expected. 

The  dividend  on  Manchester,  Sheffield,  and  Lincolnshire 
railway  stock  is  at  the  rate  of  2^  per  cent,  per  annum. 

Subjoined  is  our  usual  list  of  the  closing  prices  of  the 
principal  railway  shares  on  last  Friday  and  this  day  :— 


railways. 

Closing  prices 
last  Friday. 

Bristol  and  Exeter 88  90 

Caledonian   ^ 132J  3j 

Great  Eastern 47J  Si 

Great  Northern   136  8 

—  A  Stock  167}  8} 

Great  Western 79  j 

Lancashire  and  Yorkshire 116^  | 

London,  Brighton. and  S.Coaat  106  7 

London,  Cliatham,  and  Dover  37  9 

London  and  Blackwall 84  5 

London  and  North-Western...  122  i 

London  and  South-Weacem...  97  9 

Metropolitan    124  5 

Midland UOJ  1 

North  British   55  G 

North-Eastem — Berwick 114f  15i 

—  York   106i  i 

North  Staffordshire 79J  80J 

Oxtord,  West  Midland  69  61 

South-Eastem 85J  G 

South  Wales 

British  Posi5K8SioKS. 

Bombay  and  Baroda 100  1  xd 

East  Indian  guar  5  per  cent...  1014  24  xd 

Grand  Trunk  of  Canada  20*  IJ 

GreatlndianjPcninsuIargSpc  101  2  xd 

Great  Western  of  Canada 85  9i 

Madras  guar  5  per  cent 100  1  xd 

Scinde  guar  5  per  cent  100  1  xd 

—    Delhi  shares  guar  5  p  c  lOO  1  xd 
Foreign  Shares. 

Bahia  and  San  Francisco 144  15 

Dutch  Rhenish 6  |  pm 

Eastern  of  France  lOJ  204 

Great  Luxembourg 12S  13} 

Northern  of  France 39i  40J 

Paris,  Lyons,  &  Medit«rranean  35  6 

Paris  and  Orleans  34  G 

Sambre  and  Meuse 74  J 

S.  Au'trian  &  Lorab.-Venetian  20|  1 

Recife  and  San  Francisco Ifi  18 

We«Wrn&N-Wstrn  of  Franco  204  IJ 

Banking  Shares. — The  firmness 


Closing  prices 
this  day. 

88  90 

132  3 

*n  85 

136  8 

.....  1564  T 

....  81  14 

116|  17 

....  108  9 

....  37  9 

....  844  54 

....  122  24 

....  98  9 

....  128  0 

....  139i  40j| 

....  65  6 

....  114}  6J 

....  105  54 

....  79  80 


87  74 


100  1 
1014  2J 
20  1 

101  2 
84  9 
100  1 
100  1 
100  1 

14}  15i 
551 

194  204 

13  134 
39  40 
35  6 
34  6 
7  74 
Hi 
97  9 


11  114 

of  the  market  in  the 
shares  of  old-established  institutions  of  this  class  is  marked, 
the  meetings  and  approaching  payment  of  the  dividends 
rendering  holders  indisposed  to  sell.  In  the  newer  compa- 
nies. Alliance  Bank  shares,  after  a  severe  fall,  show  signs  of  a 
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rally,  tho  settlement ;  having  discovered  a  considerable  bear 
account.  Many  speculators  have  been  compelled  to  borrow 
shares  to  meet  their  engagements  to  deliver ;  while,  on  the 
other  hand,  influential  purchases  have  been  made  by  parties 
apparently  resolved .  to  uphold  the  credit  of  the  Bank,  and  who 
are  understood  to  be  aware  of  the  nature  of  its  resources. 
The  closing  price  this  evening  is  9  to  10  prem. 

FiNANCLUi  AND  MISCELLANEOUS  Shaees. — The  amount  of 
business  transacted  has  been  small,  but  realisations  of  shares 
by  large  holders  seem  to  be  still  taking  place.  The  rates  of 
continuation  on  the  shares  of  the  International  Financial  and 
some  other  associations  denoted  an  increased  supply  in  the 
market.  General  Credit  shares  have  been  maintained. 
Egyptian  Trading  Company  are  a  shade  lower,  owing  to  the 
rumour  that  the  dividend  to  be  paid  will  be  below  the  calcu- 
lated amount.  National  Discount  Company  shares  are  hardly 
so  firm.  Hudson's  Bay  shares  continue  quiet,  but  the  shares 
of  the  Milan  Improvements  Company  have  chiefly  monopo- 
lised attention  during  the  day.  In  them  an  unusual  amount 
of  business  has  been  transacted,  at  a  high  rate  of  premium, 
and  the  price  closes  firm  at  2  to  2|  prem. 

FoEEiGN  Exchanges. — There  was  not  much  business,  and 
there  is  little  change  to  note. 

Bullion. — Annexed  is  the  weekly  circular  of  Messrs 
Pixley,  Abell,  and  Langley  on  the  transactions  in  bullion 
during  the  week,  and  in  Indian  rupee  paper: — 

Gold. — Tho  arrivals  during  tho  week  consist  only  of — The  City  of 
York,  from  New  York,  with  232,000/;  the  Cuba,  from  ditto,  -witli 
89,700/;  tho  Armenian,  from  Africa,  with  10,000/.  About  103,000/ has 
been  sent  into  Bank,  and  14,000/  in  sovereigns  have  been  withdrawn  for 
the  East.  The  only  exports  are — 2,400/  to  Brazils,  per  Oneida ;  5,000/, 
per  Cambrian,  to  the  Cape ;  and  14,000/,  per  Syria,  to  Bombay  and 
Alexandria. 

Silver. — Tho  Oneida  has  taken  7,800/  to  the  Brazils,  and  tho  Svria 
202,500/ to  Bombay.  Our  market  has  been  very  quiot,  and  but  littlo 
business  has  been  doing  dui-ing  this  week  ;  we  quote  the  price  at  from 
Clid  to  61^d  per  oz  standard. 


Mexican   Dollars. — The   dollars  ox  Shannon  have 
per  oz  ;  but  the  market  has  become  very  weak,   and  we  do  not  think 
any  fresh  arrival  could  now  be  placed  at  that  rate. 

•Exchange  on  India  for  drafts  by  the  banks  at  60  days'  sight  is  as 
follows — 2s  for  Bombay,  Is  llfil  to  2s  for  Calcutta  and  Madras. 

India  Government  loan  notes  without  much  change,  and  may  be 
quoted  as  follows — 5J  per  Cents.,  109  to  111  ;  5  per  Cents.,  101  to  103 ; 
and  4  per  Cents.,  89  to  91. 

Quotations  for  Bullion. — Gold — Bar  gold,  77s  9d  per  oz  std ;  ditto, 
fine,  77s  9Jd  per  oz  std;  ditto,  reflnable,  77s  ll|d  per  oz  std, 
last  price ;  Spanish  doubloons,  74s  6d  to  75s  per  oz  nominal ; 
South  American  ditto,  78s  Gd  to  73s  9d  por  oz ;  United  States 
gold  coin,  763  2Jd  per  oz.  Silver — Bar  silver,  58  IJd  to  6s  Ifd  per 
oz  std;  bar  silver,  containing  5  grains  gold,  5s  l|d  per  oz  std; 
Mexican  dollars,  5s  0|d  per  oz,  last  price,  nominal.  Quicksilver,  8/ 
per  bottle  ;  discount  3  per  cent. 

Friday,  the  13th  inst.,  has  been  appointed  by  the  Com- 
mittee of  the  Stock  Exchange  a  special  s  ettling  day  in  the 
stock  of  the  Montevidean  European  Loan.  To  be  marked  in 
the  official  list. 

Monday,  the  16th  inst.,  has  been  appointed  by  the  Com- 
mittee of  the  Stock  Exchange  a  special  settling  day  in  the 
stocky- of  the  following  Companies: — 

Eastera  Assam  (Linjited),  for  bargains  entered  into  on  and  after  29th 
October  last,  to  be  marked. 

Natal  Investment  (Limited),  for  bargains  entered  into  on  and  after 
2nd  September  last,  to  be  marked  in  twice-a-week  list. 

Yorke  Peninsula  Mining  (Limited),  to  be  marked,  in  substitution  of 
the  Bon  Accord  Copper  Mining  Company. 

Failures  and  Mercantile  Embaeeassments. — A  circular 
has  been  issued  by  Messrs  Eeid,  Irving,  and  Co.,  announcing 
a  final  dividend  of  8s  in  the  £  on  their  estate,  making 
in  all  10s  2d.  They  refer  to  the  difiiculties  that  have 
impeded  the  liquidation  ,  which  is  only  compleied  at  the  end 
of  17  years  from  the  period  of  their  failure,  and  express  their 
regret  that  the  realisation  has  not  produced  a  larger 
amount. 

Messrs  James  Dunham  and  Co.,  of  the  Borough,  wholesale 
provision  merchants,  have  stopped  payment  with  total  lia- 
bilities for  about  300,000Z. 

The  creditors  of  the  Atlantic  Eoyal  Mail  Steam  Navigation 
Company  (Limited)  are  required  to  send  in  their  claims  to 
Mr  Fredk.  Whinney,  the  official  liquidator,  by  the  10th 
February. 

Formal  notice  is  given  that  a  petition  for  the  winding  up 
of  the  General  International  Agency  Company  (Limited)  is 
to  be  heard  before  the  Master  of  the  Eolls  on  the  14th  inst. 

Public  Cojipanies. — A  dividend  at  the  rate  of  8  per  cent, 
per  annum  has  been  declared  for  the  half-year,  free  of  income 
tax,  by  the  Directors  of  the  Ebbw  Vale  Company. 


The  prospectus  of  the  Milan  Improvements  Company  has 
been  issued,  under  the  auspices  of  the  Credit  Foncier  and 
Mobilier  of  England  (Limited).  The  object  of  the  Company 
in  acquiring  seven  acres  of  freehold  land  in  the  centre  of 
Milan  is  to  carry  out  certain  improvements  determined  upon 
since  the  year  18C0  by  the  municipality  of  that  city.  The 
land  originally  purchased  by  the  town  is  now  ceded,  at  a  con- 
siderably reduced  price,  to  the  English  Company,  in  conse- 
quence of  the  resolution  of  the  mimicipal  council,  to  ensure 
the  early  completion  of  their  projected  improvements.  The 
statements  in  the  prospectus  are  full  and  clear,  and  invite  the 
attention  of  investors  by  the  promise  they  hold  out  of  an  un- 
usually large  dividend  secured  upon  freehold  property. 

At  the  special  meeting  of  the  Union  Bank  of  Australia, 
held  on  Monday  last,\he  Directors  reported  that,  after  making 
provision  for  bad  and  doubtful  debts,  the  profits  of  the  half- 
year  would  admit  of  fhe  declaration  of  a  dividend  of  21  5s  per 
share,  and  leave  a  balance  of  1,320/  to  be  carried  forward  to 
next  account.     The  report  was  unanimously  adopted. 

The  second  annual  general  meeting  of  the  shareholders  of 
tho  London  and  Brazilian  Bank  took  place  at  the  London 
Tavern  on  Monday  last.  The  net  profits  were  stated  at 
24,704Z  12s  lid  for  the  half-year  ending  June  30,  1864.  It 
was  resolved  to  pay  a  dividend  at  the  rate  of  6  per  cent,  per 
annum,  and  to  carry  forward  the  balance  of  9,104/  to  next 
account. 

The  liquidators  of  the  Mercantile  Credit  Association  have 
declared  a  final  dividend  of  5s  per  share,  making  a  total  dis- 
tribution of  21  per  share. 

At  the  meeting  of  the  Warrant  Finance  Company,  to  be 
held  on  the  24th  inst.,  the  Directors  intend  to  propose  a  divi- 
dend of  7s  6d  per  share,  and  to  carry  a  balance  of  6,085/ 
to  profit  and  loss  new  account. 

The  meeting  of  the  Union  Bank  of  London  was  held  on 
Wednesday.  The  amount  available  for  dividend  was  stated 
in  the  report  at  180,558/  9s  Id,  and  a  dividend  for  the  past 
six  months  was  declared  at  the  rate  of  15  per  cent,  per 
annum,  with  a  bonus  of  2^  per  cent.,  all  clear  of  income  tax ; 
61,371/  19s  Id  is  carried  to  new  account. 

At  the  meeting  of  the  Westminster  Brewery  Company  this 
day,  the  report  of  the  Directors  was  adopted,  and  a  dividend 
at  the  rate  of  6  per  cent,  per  cent,  per  annum  declared, 
making,  with  the  previous  ad  interivi  distribution,  a  total 
dividend  of  8  per  cent,  for  the  year. 

The  report,  presented  at  the  half-yearly  meeting  of  the  Bank 
of  New  South  Wales,  in  Sydney,  on  the  24th  October,  showed 
net  profit  80,179/  16s  3d.  A  dividend  of  15  per  cent,  per 
annum  was  declared  on  the  paid-up  capital,  with  a  bonus  of 
2^  per  cent.  A  balance  of  2,809/  19s  7d  is  to  be  carried  to 
the  account  of  the  present  half-year. 

We  are  requested  to  state  tJlgg^v, ''be  list  for  shares  in  the 
Nowgong  Tea  Company  of  Ass<im  wvii  be  closed  on  the  18th 
instant. 

On  the  28th  October  the  meeting  of  the  shareholders  of  the 
Bank  of  New  Zealand  was  held  at  Auckland.  The  net  profit 
stated  for  the  half-year  was  32,275/  14s  lOd,  and  the  sum 
available  for  distribution  34,555/  12s  9d.  A  dividend  and 
bonus  at  the  rate  of  15  per  cent,  per  annum  were  declared, 
5,000/  carried  to  reserve,  and  2,207/  18s  9d  carried  to  new 
account. 

The  general  meeting  of  the  proprietors  of  the  Metropolitan 
»nd  Provincial  Bank  (Limited)  was  held  this  day.  The  total 
amount  to  credit  of  profit  and  loss  was  stated  at  23,577/ ;  but, 
as  the  losses  by  bad  and  doubtful  debts  are  calculated  to  repre- 
sent 44,468/,  this  is  absorbed,  and  a  draft  taken  from  reserve 
30,000/  to  balance  the  account.  The  report  presented  is  full, 
and  the  division  of  current  and  deposit  amets  is  made  from  the 
amount  of  acceptances  and  credits. 

At  the  meeting  of  the  East  and  West  India  Dock  Company 
to-day  the  dividend  was  declared  at  the  rate  of  3  per  cent. 

The  Crown  Agents  for  the  Colonies  have  advertised  for  a 
loan  of  234,000/  for  the  Government  of  the  Cape  of  Good 
Hope,  to  be  raised  by  the  issue  of  5  per  cent,  debentures 
having  35  years  to  run.  This  loan  will  not  increase  the  debts 
of  the  colony,  as  the  money  is  to  be  appUed  to  paying  off 
debentures  already  on  the  market,  and  falling  due  during  the 
present  year.  Last  session  the  Colonial  Legislature  passed  an 
Act  making  provision  for  the  final  redemption  of  all  its  deben- 
tures by  the  operation  of  a  sinking  fund,  into  which  is  to  be 
paid  annually  a  sum  equal  to  1  per  cent,  on  the  total  debts  of 
the  colony. 
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BANKERS'    PRICE    CURRENT. 

PRICES  OF  ENGLISH  STOCKS. 


89J  t  xd 
89}  xd 

88}"9 

240"" 

212  xd 

lOsrxd 
... 

102"" 

uuu. 

90  xd 
89}  I  xd 
88J  95 
88J  9 

!!! 

■3b  p 

239"40 

213  xd 
lOsi'xd 

mi' 

IQM, 

90  xd 
90ild 
89  i 

69 

71  id 

240"' 

213  xd 
103i"xd 

97r' 

102i" 

rteu. 

90  xd 
894  1  xd 
891* 

mi 

5s  28  p 
5s  2s  p 
5s  2s  p 
240  42 

104x'd 

971  "S 
98i 

I02i' 

uoi  n 

7.  p" 

runr. 

90  xd 
SOfxd 
894  i 
89i 

14  V-le 

par  5s  p 
par  5s  p 
par  5s  p 
212  40J 

215  xd 
104'xd 

91  '" 

90j  90 
89*4 

Do.  for  account  Feb  9    

891 

New  35  per  Cent  Jan.  1894  ... 
New  2J  per  Cent.  Jan.  1S94  ... 
New  5  per  Cent  Jan.  1873    ... 

71}"' 

... 

Do.(RedSeaTeL)  Au?.  1908 
Exchequer BiUs,  1,000/  4  per  ct 
Ditto              500/     — 
DittolOOZASOO/     — 
Bank  Stock,  5 J  prct  last  hf-yr 

Do.  for  account  Feb.  9  

Indian  ffovernment  Securities. 
India  Stock,  lOi  p  c  April  1874 

Do.  for  account  Feb.  9  

Do.  5  per  Cent.  July  1870  ... 

Do.  do.  for  account  Feb.  9  ... 

Do  4  per  Cent.  Oct  1888  ... 

par  5s  p 
240"" 

104"3J 

Do.  Enfaced  Paper  4  pr  Cent. 
Du.  do.  5  pr  C:ent.  Jan.  1872 
l>o.  do.  5iprCent  May  1879 
Do.  Debcot.  4  pc  Aug.  1866 
Do.  Bonds,  4  pcrCent.  1,000^ 
Do  Do  under  1  OOOt  

109J" 

PRICES  OF  FOREIGN  STOCKS. 


Austrian  Bonds  

Brasilian  5  per  cent 

Do.  44  per  cent  1852,  1858,  and  1860 

Do.  44  per  cent  1863  

Buenos  Ayres  6  per  cent     

Do.  1  per  cent  (Deferred  3  per  cent) 
Chilian  6  per  cent      

Do.  3  per  cent         

Do.  4j  per  cent       ,        ... 

Colombian  6  per  cent 

Danish  3  per  cent  1825         

Do  4  per  cent  1850  and  1861 

Do.  4  per  cent  1863  

Do.  5  per  cent  1864 

Do.  5  or  ct  Deben.  Scrip.  1855-8,  50?  paid 

Do.  S  pr  ct  Deben.  Scrip  1869-72,  50!  paid 

Do.  5  pr  ct  Deben.  Scrip  1873-77,  501  paid 
Danubian  Principalities,  7  per  cent. 

Do.,  15/ paid  

Equador  New  Consolidated  1  per  cent     ... 

Do.  Provincial  Land  Warrant      

Egyptian  7  per  cent 

Do.  Second  Issue    .«        

Do.  100/  Bonds        

Do.  1864,  7  per  cent 

Do.  Scrip,  36?  paid 

3,704,200(of  the  Loan  of  5,704,200;  issued 

to  the  Public  and  Contractors 

Greek  6  p  c  1824-25.  ex  Coup.  orig.  attachd 

Do.  Coupons 

Italian  6  per  cent  (Maremmana Railway)... 
Mexican  3  per  cent 

Do.  1864        

Do.  6  per  cent.  Anglo-French     ... 
Montevidean  EuroiKtan  5  p  c  Scrip  15/  paid 
Moorish  (Imperial)  5  per  cent 
New  Grenada 

2  per  cent  ditto        

Do.  Deferred 

Do.  LanJ  Warrants  (Hectares)  _ 
Peruvian  44  per  cent 

Do.  4.i  per  cent  (Uribarren) 

Do.  3  per  cent         

Do.  44  per  cent  1862  

Portuguese  3  per  cent  1853 

Do.  3  per  cent  1856,  57,  69,  CO,  82,  and  63 
Russian  6  per  cent  in  £  Sterling 

Do.  4.i  per  cent  18.50         

Do.  41  per  cent  1860  

Do.  3  per  cent  1859 

Do.  6  per  cent  1862 

Do.  5  per  cent  1864 

Do.  Scrip,  65/  paid 

Sardinian  5  per  cent ... 

Spanish  3  per  ceat     .  

Do.  3  per  cent  Deferred 

Do.  Passive 

Do.  Com.  Cert  of  Coup,  not  funded     ... 

Swedish  41  per  cent  1804      

Turkish  6  per  cent.  1854      

Do.  6  per  cent  1858 

Do.  do.  100/  Bonds 

Do.  6  per  cent  1862 

Do.  100/  Bonds        

Do.  6  per  cent  1863  ._         

Do.  4  per  cent  (guaranteed  

Venezuela  3  per  cent 

Do.  6  per  cent  1862 ! 

Do.  6  per  cent  1864 

Do.  11  per  cent        

Dividends  on  the  above  payable  in  London. 
Austrian  6  per  cent.  Ex.  10  florins 

Belgian   25  per  cent.  Ex.  25  francs 

Do.  44  per  cent.  Ex.  25  franca     

Dutch  2j  per  cent  Ex.  12  GuiL     

Do.  4  per  cent  Certiticates 

Italian  5  per  cent  1861.  Ex.  25  francs     ... 


Sat     Mob.    Tues.  Wed.   Thns. 
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U0CK8. 


btock  or   l^ividenu 
Shares.   last  lif-yr. 


2065668/ 
12000 
5578110/ 
860865/ 
877071/ 
800800/ 
5000 


East  and  West  India 

General  Floating  Dock    .. 
London  and  St  Katharine 

Southampton 

Sun-ey  Commercial  Dock 

Victoria 

Ditto  N«w 


Shares. 

Paid. 

£ 

£    s    d 

Stk 

100    0    0 

10 

5    0    0 

Stk 

100    0    0 

Stk 

100    0    0 

Stk 

100    0    0 

!iO 

2    0    0 

l-rtCB 

per  share. 
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JOINT  STOCK  BANKS. 


no.  ui   Dividends 
•hares,    lut  hf-yr. 


20000 

10000 
20000 
iOOOO 
10000 
100000 
20000 
23600 
7500 
12500 
IOOOO 
6000 
25000 
IOOOO 

aoooo 

5000 
60O0O 
60O0O 
20000 
20000 
40^00 
800CO 
IOOOO 
109PO 
JQOOO 
40000 
2<.000 
IOOOO 

aooooo 

6000 
20000 
60000 
40000 
400(J0 
16000 
IOOOO 
IOOOO 
12000 

8000 

IOOOO 

135000 

26000 

6000 

6000 

100000 

2COO0 

IOOOO 

IOOOO 
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20000 

6000 
60000 
3000O 

6000 
60000 
IOOOO 
25000 

5000 

toooo 

IOOOO 
20000 
20000 
IOOOO 

6000 
20000 
IOOOO 
25000 
30000 
90000 
20000 
26000 
12500 
40000 
60000 
50400 
20000 
20000 
IOOOO 
37500 
20000 
IOOOO 
IOOOO 

4450 
40100 
IOOOO 
60000 


3/  per  cent 


9/  per  cent 
10/  pr  cent 


Agra  and  Mastermjn's  Limited.. 
Ditto  New,  issued  at  30  pm  ., 
Ditto  issued  at  30  pm  ...  >    ;.. 

Albion        

Alliance  Limited 

Ditto  New         , 

Ditto  Now  issued  at  20  pm    ... 

An^'lo-Austrian     

Anglo-Italian  Limited 

Antttralasi.  ..  ..  .- 

Ditto  New         

B»nk  of  British  Columbia 
Bank  of  Eeypi    ...         ..       •*• 
BankotLondon  ..         ..         .. 

Bank  of  Ofago  Limited 

liav.k  of  Queensland  Limited  ... 
Bank  of  Victoria,  Australia 

Bank  of  Wales  Limited 

Bank  of  New  Zealand     ... 
Brazilian  A  Portuguese  Limited, 
British  and  Californian  Limited, 
British  North  AmerlCM   .. 
Chrtii  Bk. India.  Austr«.,&Ch 
Chrtd  Merc  of  India,Lond,.Jc  Chta 

Ditto  New         

City.. 
Colonial 

Conimftrcinl  Bank  of  Canada 
Commercial  Bk  of  India  &  the  East 
Ditto  New,  iss  at  10  pni,10paid 
Consolidated  Bank  Limited 
Continental  Limited 
East  London  Limited 
^■ne  ..scot.,&  Austral  Limited... 
Engiisli  and  Swedish  Limited    ... 

European  Limited 

Ditto       

Hindustan,  China,  &  Japan  Lim. 
Ditto  New,  issued  at  2  pm     ... 

Im»>frial,  Limited 

Ditto  New,  issued  at  4  pm 
Imp.  Bkof  India, Cluna,&  Japan. L 

Imperial  Ottoman 

International,  Limited    ... 

Ionian         

Diito  New 
Land  Mortgaee  Bank  of  IndiaLii 
LondonBkoiMexico&S.AmericaL 
London  Bank  of  Scotland  Lim  ... 
London  and  Brazilian  Limited ... 
London,  B  Ayres,  &  R  Plate  Lim. 
Ditto  New.  issued  at  14  pm  ... 
London,  Birm.,  &  S.  Staflfush.  Lim 
London  Ctirtd  Bank  of  Austral. 
London  and  County 
London,  Hambrg,ContExch.  Lim 
London  Joint  Stock 
I,«ndon  and  Northern  Limited  .., 
London  and  South  African 
London  and  South  Western  Lim. 
London  and  Westminster 

Merchant  Bank  Limited 

Mercantile  and  Exctiange  Limtd 

Ditto  New,  issued  at  2  pm 
Metropolitan  and  Provincial  Lim 
Midland  Bank  Limited  ... 
National  of  Liverpool  Limited  ... 
National  Provincial  of  England 

Ditto  New         

Ditto  ditto         

National    ..         .  ..         .. 

Ditto  New         ...        

New  Sooth  Wales 

Ditto  New,  iss.  at  6/  ISs  4d  pm. 
New  Zealand  Bank  Corpom.  Lim. 

North  Western     

Oriental  B.tnk  Corporation 
Provincial  Banking  Corpor.  Lim. 
Provincial  of  lieiaad       .. 

Ditto  New         

Scinde,  Punjaub,  &  Delhi  Limited 
>outti  Australia   ..         ..         .. 

South  Eastern  Limited 

Sund.  of  Brit  South  Africa  Lim. 

Ditto  New  

Union  of  Australia 

Union  of  Ireland  Limited  ... 

Union  of  Londo"  .. 
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COLONIAL  GOVERNMENT  SECURITIES. 


Amount i Dip.  per 
of  Loan.  Hf-year. 


2214808 
685808 
200000 


100000 
250000 
200000 
200000 
200000 
166500 
166000 


150000 

250000 

76000 


Name. 


Paid. 


pr  ct  British  Columbia,  6  per  cent  Dec.  31, 1872 

prct     Do.  do.       1883 

pr  ct  Canada  Govemmt  6  per  cent.  Jan.  A  July,  1877-84 

pr  ct  Do.  per  cent.  Feb.  and  Aug. 

pr  ct  Do.  6  per  cent.  March  and  Sept .. 

prct  Do.  5  per  cent.  Jan.  and  July 

pr  ct  Do.  6  per  cent.  Inscribed  Stock  ., 

pr  ct  Cape  of  Good  Hope,  6  per  cent.  Dec.  1873  | 

pr  ct  Do.  do.  April  &  Oct  1880-4 

pr  ct  Do.  do.  do  1890-1' 

prct  Do.  do.  Jan.  and  July,  18911 

pr  ct  Ceylon,  November,  1868,  6  per  cent \ 

pr  ct  Do.  1878,        do ; 

pr  ct  Mauritius,  6  per  cent.  1873,  Jan.  and  July  ; 

prct  Do.  1878,  do.  

prct  Do.  1882,  May  16  and  Nov.  16    ... 

prct  Natal  Government  6  per  cent  I 

pr  ct.  New  Brunswick  Oovernmt,  6  per  cent.  Jan.  &  July! 
pr  ct  NewSouthWalesGov.  5  percent.  1866,  Jan.  &  July 
pr  ct         Do.  do.     5  per  cent  1871-6,  JantfeJulyj 

pr  ct         Do.  do.     5  pr  cent.,  1888-92,Jan.Wuly 

prct  New  Zealand,  6  per  cent 

pr  ct  Nova  Scotia  Government,  6  percent  Sterling  1876...! 
pr  ct.  (Queensland  Government  6  per  cent  Jan.  and  July., 
pr  ct  S.  Australian  Gov.  6  percent  1868-69,  Jan.  and  July 
pr  ct  Do  do.        1878  and  upwards,  Jauifejuly 

pr  ct  Victoria  Govemment,  6  per  cent  Jan.  and  July...., 
pr  ct.  Do,  6  per  cent  April  ani  Oct  . 


£ 

190 

100 

100 

IDO 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

10« 


Price. 


94 

96 

9G 

85 

84 

104' 

107 

109 

107 

103 

1094 

105 

106 

119 

106 

96 

98 

94 

93 

103 

974 

1014 

106 

I'JVl 
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INSURANCE  COMPANIES. 


No.  of 

Dividend 

Price 

sharei. 

perannam 

Names. 

Shares. 

Paid 

pershare 

£ 

£     • 

d 

25000 

71  per  «iit 

Albert  Medical  Life  A  Family  End 

20 

3    0 

0 

... 

8000(1 

?JUii4dAh8!  Alliance  Bniiih  aud  Foreign 

100 

11    0 

0 

164 

1000'' 

liitict60«b» 

Do.  Marine           

100 

26    0 

0 

40 

»400 

lr,s 

Atlaa 

60 

6  16 

0 

12J 

J00( 

hi  fci,  bs 

Argus  Life 

100 

25    0 

0 

60000 

■1. 

British  A  Foreign  Marine  Limited 

20 

2    0 

0 

... 

190  or 

8(lo«pret 

Church  of  England 

60 

2    0 

0 

•  ■• 

>ooo 

5J  p  c  fc  b< 

Clerical,  Medical.  &  General  Life.. 

100 

10    0 

0 

•  •• 

BOOOO 

H 

Commercial  Union 

60 

6    0 

0 

8} 

4000 

4lT>  •  A  hi 

County         

100 

10    0 

0 

■  «• 

OlflO 

WOs 

Crown • 

60 

6    0 

0 

•M 

6  woo 

iipc*  b« 

Eagle 

60 

6    0 

0 

... 

loocoo 

Empire  Marine  Limited     

10 

2    0 

0 

... 

10000 

MIO»  pre! 

Equity  and  Law 

100 

6  19 

10 

•.• 

2'>000 

Is 

English  and  Scottish  Law  Llf»     .. 

50 

>  10 

0 

... 

10000 

it  per  (»nt 

English  and  Scottish  Marine  Lira... 

100 

6    0 

0 

H 

loooit 

iWper  ceni 

General         .          

100 

6    0 

u 

•  ■• 

600(1 

M  p  c  &  l)f 

Gresham  Life          

20 

6    0 

u 

... 

aiooo 

5/per  cent 

(inardian       

100. 

60    0 

0 

49J 

2400 

i!(psh  15(bf 

imperial  Fire           

600 

50    0 

0 

... 

7600 

l78&bonir 

Imperial  Life           

100 

10    0 

0 

13453 

6(po410il 

Indemnity  Marine 

100 

50    0 

0 

127i 

60000 

2»6d286dbe 

Law  Fire      ..    ' 

100 

2  10 

0 

... 

10000 

312s  6dp« 

Law  Life       

100 

10    0 

0 

..• 

10000(1 

Lancashire 

20 

3    0 

0 

.M 

JOOOO 

5(  per  c<!nt 

Legal  and  General  Life 

60 

6    9 

0 

•  M 

1000000;;f,(  per  cent 

Lpool  (t  Lonrlon  &  Globe  (OpctAnn) 

100 

100    0 

0 

*•• 

STSO'l 

40/ per  cent 

Liverpool  and  Loudon  Fire  &  Lite 

20 

2     0 

0 

•  .> 

16433 

4/  p  c  <!:  bs 

London         

26 

12  10 

0 

... 

20000 

London  A  Caledonian  Marine  Lim. 

25 

5    0 

0 

c 

40000 

London  and  Lancashire  Fire 

25 

2  10 

0 

... 

10000 

London  and  Lancashire  Life 

10 

1     0 

0 

... 

JOOOO 

a«  8d 

London  and  Provincial  Law 

60 

3  12 

(i 

*.• 

6000(1 

10?  preen! 

London  and  Provincial  Marine  ... 

20 

2    0 

0 

..• 

loono 

Up»t7sb» 

Marine           

100 

18    0 

0 

..• 

6000(1 

Maritime  (Limited).^       

10 

2    0 

0 

••• 

TH4K 

■■>'  n  c  .fc  bs 

Minerva        

20 

6    0 

0 

40000 

10(pr  cent 

North  British  and  Mercantile 

60 

6    6 

0 

18,r 

400CC 

61  per  cent 

Ocean  Marine          

26 

6    0 

0 

26;; 

40000 

•.- 

Oriental  and  General  Marine 

26 

2  10 

« 

•• 

6/per  cam 

6/  p  B  A  bf 

Pelican           

Phoenix         

•• 

145J 

2600 

IJJ'pc&bs 

Provident  Life        

100 

10    0 

0 

•  H 

100000 

71  6U 

Kock  Life 

S 

0  10 

0 

■a. 

«l)9220 

18/ pr  cent 

Royal  Exchange 

Stock 

All 

... 

100000 

78  pr  share 

Itoval  Insurance      

20 

3    0 

0 

•<• 

1600 

ll/p8&28b 

Union 

200 

20    0 

0 

■■• 

,,  . 

6J/  percent 

Sun  Fire        

All 

..* 

4000 

2/  p  »  A  bs 

Do.  Life 

,, 

All 

... 

100000 

10/  pr  cent 

Thames  and  Mersey  Marine  Lim... 

20 

2    0 

0 

« 

100000 

Union  Marine  Limited       

20 

2    0 

u 

•  •■ 

8000 

2/118  psh 

Universal  Life         

IJO 

10    0 

0 

... 

60000 

••> 

Universal  Marine  Limited^ 

20 

6    0 

0 

(i 

•• 

5/  p  c  &  bs 

Victoria  Life 

•• 

t     0 

0 

... 

AMERICAN  STOCKS, 

The  annexed  anotaOons — is  6d  to  the  dollar— are  taken  fiom  Mr  E.  F. 

Satterthwaite'a  circular  issued  on  Wednesday  last: — 


Bonds  and   Shares  having  Interest   and    Dividends  payable  in 

America, 
United  States  6  per  Cent,  Coupon  Bonds,  1868 

Ditto  5  per  Cent,  Coupon  Bonds,  1874        

Ditto  6  per  Cent.  Coupon  Bonds,  1881 

Ditto  6  per  Cent  Coupon  Bonds,  (6.20's)  1882         

Pcnnsylvsnia  5  per  Cent.  Coupon  Bonds        

Ditto  Five  per  Cent.  Stock        

Virginia  Six  per  Cent.  Bonds       

Atlantic  and  Great  Western  (Ohio  Section),  First  Mortgajre,  187G  ... 
Detroit  and  Milwaukee,  Seven  per  Cent.  1st  Mortgage  Bonds,  1786 
Erie,  7  per  cent..  First  Mortgage,  1867 

Ditto,  7  per  cent..  Second  Morlirage,  1879     

Ditto,  7  per  cent,  Third  Mortgage,  1883     

Ditto,  7  per  cent,  Fourth  Mortgage,  1880      

Ditto,  7  per  cent..  Fifth  Mortgage,  1888        

Ditto,  7  per  cent,  Preferred  Stock      

Ditto  shares,  100  dollars „ 

Illinois  Central,  First  Mortgage,  7  per  cent  Construction,  i'sTS    ... 

Ditto,  100  dollar  shares,  all  paid  

Ditto,  ditto,  paid  np  in  full        ] 

Ditto,  Cancelled  Bond  Scrip  5  dollars  each    ...        .'."        '.','.        '.'.. 
Joliet  and  Northern  Indiana  8  per  cent.,  1st  Mortgage,  1874,  gua- 
ranteed by  Michigan  Central ... 

Michigan  Centi  al,  8  per  cent,  convertible,  1869, 1st  Mortgage'       '..'. 

Ditto,  sinking  fund,  1882,  lat  Mortgage         ,„        „ 

Ditto  shares,  100  dollars  .., 

M'chigan  Southern  and  Northern  Indiana,"  7  pc'r'coBt  Sinking  Fund,' 

1886        .,,       ,^^       ,,^       ^^_ 

New  York  Central,  7  per  cent.  Bonds,  1864      ...       ...       ...       '1,' 

Dllto  6  percent.  Sinking  Fund,  1883  „.        ...        .„        .„ 

Ditto,  7  per  cent..  Sinking  Fund,  1876  ...        ,. 

Ditto,  7  per  cent.  Sinking  Fund,  convertible  to  1869         ™ 

Ditto  shares,  100  dollars  

Pennsylvania,  6  per  cent,  Ist  Mortgage,  1880  ...       ^ 


Bid. 


46} 


27 
89 
38 


36i 
Ml 


29 
41 
42 


Mi 


Bonds  having  Principal  and  Interest,  payable  in  London,  at  fixed 

rate  of  Exchange. 
Atlantic  «  Gt  Western  (New  York  Section),  1st  Mortgage,?  p.c  1879 

Ditto,  (Pennsylvania  Section),  1st  Mortgage,  7  ser  cent,  1877    ... 

Ditto.  (New  York  Section)  Second  Mortgage,  1881 

Ditto,  (Pennsylvania  Section),  Second  Mortgage,  1882     

Quotations  calculated  and  Bonds  redeemea  at  48  6d  per  doUar; 
.,    ,  ..        J  „.    •"''■■est  payable  at  48  per  doUar. 

Mariett   and  Cincinnati,  1st  Mortgage,  7  per  cent,  1891        

Quotations  calculated  at  4s  6d  p  dol ;  Interest  payable  at  4s  p  doL 
Illinois  Central,  1st  Mortgage,  6  per  cent.  Construction      ...        ... 

(iuotaUona  on    this  issue:  alcuiated   and  Principal  and  Interest 
payable  at  48  2d  per  dollar. 


69 
71 

6S 
64 


69 
74 


Asked. 


70 
72 


71 
76 


Bonds  Issued  In  StcrUng,  and  having  both  Principal  and  Interest 
IT.    .  .    fi  P'yablo  in  London  in  SterUng. 

Virginia  Five  per  Cent       

Maryland  Five  per  Cent    [H        "'        "*'       "'        '" 

Massacluisetts  Five  per  Cent.       ,].        "'        '        

Panama,  1st  Mortgage,  1865         ...        "',        

Ditto,  and  Mortgage  1872        „,         

PenusylTania,  6  per  Cent,  2nd  Mortgagei'l876 


42 
64 

100 
101 
79 


Asked. 

48 
68 

102 
103 
81 


MISCELLANEOUS  SECURITIES. 


Stock  or 
Shares. 

DiTldend 
per  annum. 

Names. 

Sharet. 

Pmid. 

Prioa 

perahaie 

20000 

... 

*f 

*.• 

•  •• 

10/  pr  cent 

201  pr  cent 
... 

'■■-{ 

••• 
••• 

•  •• 

Anjclo-Mexlcan  Mint 

£ 

10 
10 

6 
95 
S« 
10 

6 

5 
£0 
60 
Stock 
20 
20 
20 

H 

321 
10 
20 
25 
50 
10 
00 

}20.| 

100 
26 

}^\ 

60 
Stock 
Stock 
Stock 
100 

60 

20 

50 

20 

Stock 

6 

60 

20 

60 

20 

60 

20 

15 

10 

20 

60 

60 
2 

60 

20 

20 

20 

loe 

25 
60 
60 
25 

5 
60 
60 

4 
60 
60 
20 
20 
20 
26 
20 
10 
60 
10 
25 
25 
60 
100 
20 
20 
26 
10 
100 

'»! 

60 

1 

1 
10 
10 
60 

5 
10 

5 

10 

Stock 

60 

60 

10 

60 

16 

26 

2S 

100 

Stock 

60 

60 

20 

60 

26 

25 

Stock 

1 
20 
10 
20 

6 
10 
10 
30 
50 
\     M 

£    •    d 
10    0    0 
10    0    0 

2  10    0 
19    0    0 

3  0    0 
10    0    0 

175  18» 
19  21 

60000 

120000 

30000 

AtUntfc  Royal  Mall  Rteam  (Urn.).. 

Atlantic  Telcprra;h  guaranteed 

Australian   Agricultural 

20000 
47000 
20000 

Austral  Mort.  Land  .k  Finan(Llm) 

Berlin  Water  Works  iLimited) 

Bombay  Gag  (Limited)  

I'* 

4!  51 

loono 

2    0    0    If  2* 

GOon 

5000 

6347801 

12500 

British  Coloniitl  Steam  Ship  (Lira.) 
Brit  A  I  Mapn-^tic  TeleKrapb  (Lim) 
Brltlfih  Indian  Tea  (Limited) 

5    0    0 

100    0    0 

14    0    0 

17    0    0 

3    0    0 

0  6    0 
32  10    0 

2  10    0 

7  0    0 

8  10    0 

7  10    0 

3  0    0 
10    0    0 
10    0    0 
20    0    ( 

3  0    0 
25    0    0 

5  0    0 
2    0    0 

10    0    0 
100    0    0 
100    0    0 
100    0    0 

17  10    0 

6  0    0 

8  0    0 
6    0    0 

4  0    0 
100    0    0 

5  0    0 

5  0    0 

1  10    0 
10    0    0 

4    0    0 
10    0    0 

4    0    0 
14    0    0 
10    0    0 
20    0    0 
10    0    0 

6  0    0 

co's 

13  13 

20000 

60000 

British  Ship  Owners  

40(t00 
8916 

Canada  Agency  ABsociation  (Lim) 
Canada  Company 

fid  6 

60000 
26000 

Canadian  Loan  and  Invest  (Um.) 
Ceylon  Company 

11  2J 

91  10 

2i3 

6 

20OO0 
20000 

City  of  London  Real  Property(Lim) 
City  Offices  (Limited) 

40000 

20000 

17500 

2500 

Company  of  African  Merclits  (Lim) 

Consolidated  Discount  (Limited).. 

Continental  Union  Gas  (Limited).. 

Ditto    

2)  3 
6  8 
10  i 

40000 
12000 

100000 

Contract  Corporation  (Limited)  ,. 

Copper  Miners  of  England,  pf  7i  pc 

Credit  FoncierAMobilierof  Englnd 

Ditto    

lOOOO 
1002925/ 

Credit  Foncier  of  Maoritius  (Ldm.^ 

160820/ 

Ditto  Preference 

108  l** 

2Y7000i 
10000 
20000 
60000 
80000 

Ditto  6  p  c  Perpetual  Debentures 
Discount  Corporation  (Limited)  ... 
East  Indian  Financial  (Limited)  ... 
East  India  Irrigation  and  Canal  ... 
Ebbw  Vale 

103  12 
12}  14J 

109  12 

lOOOOO 
879075/ 

Egyptn  Commercial  &,  Trad.  (lam) 
Electric  Telegraph  

70000 
20000 

English  and  AuHralian  Copper... 
English  and  Foreign  Credit  

JM 

75000 

6000 
SOOOO 
10000 

Financial  Discount  (Limited)    

Fore  Street  Warehouse  (Limited)... 

125000 
20000 

Gen.Credit&Financeof  I,*ond(Limj 

n 

25  7 

5000 
100000 

Hong  Kong  and  China  Gas 

20000 

10(1000 

2-5000 

Hnmber  Iron  VVorks  (Limited)    ... 
Imperal&Mercantile  CreditAa8o,(L) 

40000 

Internaiional  Contract   

6    0    01    — 

150000 
300000 
60000 
lOOOOOO! 
80000 
10000 
20000 

InternationalFinancialSociety(Lim) 
Intel  national  Land  Credit  (Lim)  ... 
Italian  Irrigation  (Canal  Cavour)... 
Do.  fi  p  c  Bds  red  1870,  issued  90 
Joint  Stock  Discount  (Limited)  ... 
Land  Credit  of  Ireland  (Limited).. 

5  0    0 

6  0    0 
16    0    0 

100    0    0 
10    0    0 

5  0    0 

6  0    0 
10    0    0 

6  0    0 
16    0    0 

15  0    0 

4  0    0 
10    0    0 

7  10    0 

7  10    0 

5  0    0 
20    0    0 

4  0    0 
2    0    0 

10    0    0 

6  0    0 
6    0    0 

6  0    C 

8  16    0 
GOO 

20    0    0 
8    0    0 
10    0 
2    0    0 

1  10    0 
ICO    0    0 

2  0    I 
1    0    0 

7  0    0 
10    0    0 

10    0 
10    0 

10    0    0 
1  10    0 

10    0    0 

6  0    C 

7  0    0 
6    0    0 

5  0    0 
100    0    0 

60    0    0 

35  0    0 

6  10    0 
60    0    0 

16  0    0 
25    0    0 

7  0    ( 
60    0    0 

100    0    (■ 
10    0    0 

5  0    0 

6  0    0 
5    0    0 

36  0    0 

82 
»1 

3J"4i 
7  9 

20000 

London  African  Trading    

12000 
20000 
20000 

London  District  Telegraph  (Lim).. 
London  Financial  Association (LJm) 

1  2 
23i 
23}  t 

u 

41  6 

175000 

60000 

10000 

6000 

60000 

London  General  Omnibu8(Llmtted) 
Lon.&Glns  Engineer. A;  IronShip(L) 
London,  Italian,  and  Adriatic  Stm. 
London  Mercantile  Discount  (Lim) 

191  20i 

ioooo 

12600 
12000 
40000 

Marine  Investment  (Limited)  

MauriiiusLand, Credit,  A.  AgencyLm 
Mediterranean  Extension  Tel.  (Lim) 
Millwall  Iron  Works  

151 

3i"i 
16  17 
4  6 

22500 
80000 
400O0 
IOOOO 
20000 
6000 
6000 

Natal  Land  .t  Colonisatn  Co.  (T.im  ) 
National  Discount  Co.  (Limited)... 

Do.  new,  issued  5  pm,  3J  paid  ... 

National  Financial  (Limited)    

National  Steam  Na\-igation  (Lim).. 
Nerbudda  Coal  and  Iron  (Limited; 

Ditto  New 

20000 
10000 

New  Zealand  Trust  and  Loan  (Lim) 

187176 

80000 

10000 
10000 
100000 

North  British  Australasian  (Lim.) 

Nova  Scotia  Gold  and  Land  (Lim.) 

Ditto  ditto 

Oriental  Commercial  (Limited)    ... 

Oriental  Financial  (Limited) ..« 

Oriental  Gas  (Limited)  

65  65 

ii 

56 

ni 

41  3 
80  5 

2J3J 
27  9 

50800 
40000 
25000 
10000 

Ditto  New « « 

Oriental  Inland  Steam  (Limited)... 
Otagoand  Southland  Investment... 
Ottoman  FiuanciaJ.  Association,  (L.) 

12600 

Prtuama,N.Zeald,&  AustR.Mail(L.) 

37600 

600000/ 

20000 

20000 

Ditto           New  „.. 

Peel  River,  Land,  &  Mineral  (Um.) 
Peninsula  and  Oriental  Steam 

Ditto  New 

17000 

QuebradaLand,  Rail,  A  MiBg(Lini) 

10000 
4250 
29760 
16000 

Ditto  New - 

RiodeJaneiroCityImproTmts(I,im) 

■liodeJaneiroCityImpro%Tnnt»(Lim) 

8  9 
'.>i  7 

200000/ 
6000 
40OOO 
30OOO 
IOOOO 
14200 

Scottish  Australian  Investmt  (Lim) 
SiUer'sI.RubberWorksATel.Cable 
Smith,  Knight,  and  Co.  (Limited),.. 
3ociete  Financiere  d'Egjpt  (Lim).. 
S.  African  Mortgage  &  invest.  (Lim. ) 

120  30 

r' 

8000 

South  Wales  Colliery 

2  10    o'    ... 

3800001 

Submarine  Telegrapii 

too    0    0    46  55 

Ditto  Scrip 

1    0    0'  ^  i 

37500 
12500 
60000 
30000 

Tel  egraphCon  struc  A  Main  ten  (Lim) 
Trust  A  Agency  of  Australia  (Um) 
Trust  A  Loan  Co.  of  Upper  Canada 
United  Kingd.  Telegraph  Co.  (Um.) 

4    0    0 
10    0 
6    0    0 
4    0    0 
2  10    0 
10    0    0 
28  10    0 
10    0    0 
10    0    0 

5 

2J» 
Si  7i 

Ditto    

17  20 

IOOOO 

9  11 

20000 

Warrant  Hnance  (Limited)  

9  i 

SOOOO 

West  India  A  Pacific  Steam  (Um) 

UJ 
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Amstoniam  ••• 
Ditto       

Rotterdam 

Anlweri)    

Brussels     

Hamburg 

Pari 

Ditto       

Marseilles 

Frankfort  on  the  Main 

Vienna       

Trieste       

Petersburg 

Berlin         

Madrid       

Cadiz         

Leghorn     

Milan         

Genoa        

Naples        

Palermo      

Messina      

Lisbon        

Onorto        

Rio  Janeiro 

Ne    York 


short. 
3  ms. 


short, 
3  ms. 


Tuesday. 


Prices  negotiated 
on  'Change. 


U  14 
11  17J 
11  17J 
26  CO 
26  SO 
18  7i 
25  17i 

25  50 

26  .50 
119i 
11  75 
11  75 
29} 

4Ci 
47 

25  67. 
25  67  J 

25  65 

26  67  j 
25  674 
25  67j 
61? 
Mi 


11  15 
11  18 
11  18 
25  55 
25  55 
13  7J 
25  24 
25  55 
25  55 
1194 
11  85 
11  85 
30 

46.! 
47J 

25  721 
25  721 
25  70 
25  72i 
25  72j 
25  72i 
51} 
51J 


Friday. 


Prices  nogotiatel 
•n  'Change. 


11  14 
11  17} 
11  17? 
26  474 
25  47* 
13  7J 
25  174 

25  474 

26  47- 
1195 
11  75 
11  75 
29} 

«J 
47 

26  874 
25  674 
25  67j 
25  70 

25  70 

26  70 
611 
61} 


11  15 
11  18 
11  18 
25  52i 
25  62  J 
13     7J 
25  224 
25  524 
25  624 
119i 
11  SO 
11  80 
30 

46it 
474 
25  725 
25  724 
23  724 
25  75 
25  75 
25  75 
61J 
6l| 


FOKEION  RATES  OF  EXCHANGE  ON  LONDOS 


Paris 

Antwerp 

Amsterdam 

Himburg 

S'.  Petersburg... 

L'sbon 

Gibraltar 

New  York 

Jamaica 

Havana 

Rio  de  Janeiro 

Bahia  

Pernanabuco  ... 
Buenos  Ayrea... 

Singapore   

Ceylon 

Bsmbay  

Calcutta  

Wong  Kong 

Mauritius.^ 

Sydney     

Valparaiso  


Latest 
Dates 
Jan.  12 

—  12 

—  10  , 

—  10  , 

—  10 

—  10  , 

—  10  . 

—  10  . 

—  3  . 

—  6  . 
Dec  31  , 

—  10  , 

—  10  . 

—  10  . 

—  8  . 

—  8  . 

—  8 

—  9  . 
Nov.  28  . 
Dec.  11  . 

—  28 

—  15  , 

—  15 

—  1  . 

—  14  , 
Nov.  25 
Dec.  1  . 


Rates  of  Exchange 
on  London 

25  16  3  days'  sight 

24  80  8  month's  date 

25  3  days'  sight 

11  724  8  —     , 

11  60  62j  ......      2  monhts  date 

13  44  3  d»ys'  sight 

13  14  M...      3  months'  data 

31i  9         —    , 

62;  -....  80  day'  sight 

4*>|  3  months'  date 

249J  60  days'  sight 

2  per  cent,  pra  80         — 

14  per  cent  pm  »....  60         — ^ 

1  per  cent,  pm  90         —^ 

27i  90         — 

254  6  60  — 

2-i  60  - 

274  «"  — 

49J  4  60  — 

4s  loid  '  6  months'  sight 

6  per  cent  pm  6  — 

2s  lid  6  — 

28  04d  6         — 

4>  9d  6  — 

1  per  cent  pm  ......  90  days'  sigh 

par  1  pram  30         — 

44}  ««         - 


COMPARATIVE  EXCHANGES. 

The  quotation  of  gold  at  Paria  is  about  2  per  mille  premium,  and 
the  nhort  exchange  on  London  is  2.5.17^  per  1/  sterling.  On  comparing 
these  rates  with  the  English  Mint  price  of  St  178  lOid  per  ounce 
for  standard  gold,  it  appears  that  gold  is  about  2-lOths  per  cent,  dearer  in 
Paris  than  in  London. 

By  advices  from  Hamburg  the  price  of  gold  is  423|  per  mark,  and 
the  short  exchange  on  London  is  13.4|  per  1/sterling.  Standard  gold  at 
the  Engli.sh  Mint  price  is,  therefore,  rather  more  than  1-lOth  per  cent, 
dearer  in  Lond»n  than  in  Hamburg. 

The  course  of  exchange  at  New  York  on  London  for  bills  at  60  days' 
sight  is  23S  per  cent,  and  the  premium  on  gold  is  about  217 ;  at  these 
rates  there  is  a  profit  on  the  importation  of  gold  from  the  United  States. 


LONDON  EXCHANGES  ON  INDIA,  &c. 
January  10, 

60  davs.  30  days, 

Calcutta  Is  lijd      29    Od 

Madras Is  Hid      2a    Od 

Bombay  Is  UJd      2s    Od 

Mauritius    J  p  c  pm    1  p  c  pm 

Colombo 1  p  c  pm    1}  pc  pm 

Singapore   _ 4s  8Jd       4s  9d 

Hong  Kong 4s  84d       4s  9d 

Sydney 1  p  c  dis     4  p  c  dis 

Melbourne  1  p  c  dis     ^  pedis 

Bills  with  documents  attached  against  indents  and  consignments  for  India  vary 
AMording  to  amounts,  and  the  security  which  they  offer. 


Cfte  jCrj miner cial  JE^iineg. 

MAILS  ARRIVED. 
Latest  Date^. 
Od  the  8th  January,  Auekica,  per  steam  ahip  Cuba,  via  Queenstown— New  York, 
December  29. 

On  the  10th  January,  Western  Coast  of  Africa,  per  steam  ship  Armenian,  via 
Liverpool— Beuin,  December  7;  Fernando  Po,  2 ;  Brass  River,  4;  New  Calabar,  6; 
Bonny,  7;  Lagos,  10;  Accra.  11;  Cape  Coast  Castle,  14;  riierra  Leone,  21; 
Bathurst,  25  ;  Teaeriffe,  31 ;  and  Madeira,  January  2. 

On  the  12th  January,  Bombay,  ant)  Mauiiitius,  by  overland,  from  Alexandria,  per 
Bteara  ship  Euxine,  via  Southampton — Gibraltar,  January  8. 

Cn  the  12th  Januarj-,  Cakaoa,  per  steam  ship  Peruvian,  via  Liverpool— Portland, 

January  1. 
On  the  12th  January,  Aherica,  per    steamship  Kangaroo,  via  Queenstown— N«w 

York,  December  31. 
On  the  13th  January,  West  Indies   ani>  the  Pacific,  per  steam  ship  Tasmanian, 

via  Southampton-— dates  are  not  yet  ascertalHed. 


FOREIGN   MAILS. 


Destination 


Australia  and  New  Zealand 

Brazils,  Buenos  Ayres,  Monte  Video,  > 
Capede  Verd  Islands f 

Cape  ot  Good  Hope,  Ascension,  and  St  1 
Helena  / 

China,  Fenang,  and  Singapore 

Falkland  Islands 

Gibraltar  

India  (Calcutta),  Ceylon,  and  Ionian 
Islands  

Ditto  (Bombay)  « 


Malta,  £g>'pt,  and  Aden . 
Mauritius 


Newfoundland 

Pvirtupal.  by  Brazil  packet  

Ditto  (by  Pr.  S.  to  Oporto)  

Ditto  (by  Pr.  S.  to  Lisbon)   

United  States,  California,  Canada,  Ac. 

(By  British  packet) 

Ditto  (by  United  States  packet)    

Ditto  (ditto) 

Ditto  (by  (Canadian  packet)  

Western  Coast  of  Africa,  Madeira,  and 

Teneriffe   

West  Indies  and  Pacific (exceptBahamas, 

Cuba,  and  Mexico) 

Bahania,s  (via  New  York) 

Bermuda  (via  New  York) 

Cuba  and  Mexico  


Despatch  of  Next  Mail  from 
London. 


/via  Southampton 
( via  Marseilles  ... 
(By  British  packet) 
(By  French  packet^ 


Jan. 
Jan. 
Feb. 
Jan. 


20, 
26,  E. 

9,  M, 

23,  M. 


Feb.       9,  E. 


{via  South  am  ptoa 
via  Marseilles  ... 


(via  Southampton) 
/via  Southampton 
I  via  Marseilles  ... 
/via  Southampton 
\via  Marseilles  ... 
1  via  Southampton 
(  via  Marseilles  ... 
fvia  Southampton 
( via  Marseilles  ... 


Jan. 
Jan. 
Feb. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Feb. 
Feb. 
Jan. 
Jan. 


20,  M. 
26,  E. 
9,  u. 
20.  M, 
20,  M. 

26,  E 

27,  M. 
18,  E. 
20,  M. 

18,  E. 

20,  M. 
26,  E. 

4,  E. 

9,  H. 

18,   E. 

25,   K. 


(New  York) JaiL    14,  e 


(New  York)  . 
(New  York)  . 
(Portland).... 


,  Jan. 
,  Jan. 
,  Jan. 


18,  u. 

18,  E. 

19,  E. 


,  Jan.    23,  e. 


.  Jan. 
,  Jan. 
,  Jan. 
,  Feb. 


17,  M. 

14,  K. 
14,  E. 
2,  M. 


Next  Mail 
Due. 


Ian.  18 
Veb.  12 
Feb.  3 
JuiL  22 

Feb.  19 

Jan.  IS 
Jan.  26 

Jan. 18 
Jan.  18 
Jan.  26 
Jan.  26 
Jan.  20 
Jan.  18 
Jan.  20 
Feb.  11 
Ft^b.  5 
Jan.  18 
Feb.  3 


Jan.  18 


Jan.  20 

Feb.  10 

Jan.  13 
Feb.  9 
Jan.  18 
Jan.  28 


MONTHLY  IMPORTS  OF  GRAIN. 
An  Account  showing  the  Quantities  of   Com,   Grain,   Meal,  and  Flonr  imported 
into  the  United  Kingdom,  and  admitted  to  Home  Consumption,  in  the  month  of 
December.  1864. 


Species  of  Com,  Grain, 
Meal,  and  Flour, 

From  Foreign 
Countries. 

From  British 

Possessiors    out 

ot  Europe. 

Total. 

Wheat   

cwts, 

1104191 

413242 

612857 

SI380 

47371 

69091 

617788 

1690 

cwts. 
71455 

16441 

84516 

"'  1 

cwts. 

1175646 

413242 

G29298 

61380 

81887 

69091 

617739 

1690 

Barley   

Oats    

Rye 

Peas   

Beans 

Maize  or  Indian  com 

Buckwheat  

Total  

2917560 
cwts. 
241446 

1 
4 
9 

"435 
10 

122413 
cwts. 
21178 

'"  2 

3039973 

cwta. 

262624 
1 
4 
9 

Wheat  meal  and  flour 

Oatmeal 

Pea  meal  

Bean  meal 

... 

Maize  or  Indian  com  meal  

Buclcwheat  meal 

437 
10 

Total  

241905 

JH80 

263085 

▼  EEKLT    COKJT    KETDRNB. 

From  tne  Gazette  of  last  night. 

<l*AHTiTiu  Solo  in,   and  the  Ateeage  Prices  of,  Last  Week,  with  the  oom. 

spending  periods  of  the  last  Foua  Ybaes, 


Sold  last  week  and  average  price 
Corresponding  week  in  1864  ,. 

—  —       1863 .. 
■    —  —        1862  .. 

—  —        1861  .. 


Sold  last  week  and  average  price 
Corresponding  week  in  1864  ., 

—  —        1863  .. 

—  —        1862  .. 

—  —        1861  .. 


Wheat 

Barl 

qrs         8     d 

qrs 

63X06 

38    2 

C4062 

87369 

40    2 

77402 

71747 

46  10 

79368 

61241 

61  11 

89088 

7S730 

57    1 

85212 

B  i 
27  10 
31  7 
84  6 
36  9 
40    6 


Rye. 


qrs 


19 
117 


s     d 

29"'7 
41  6 
35    8 

34    6 


Beans. 


qrs 

3343 
4413 
4133 
2846 


8     d 

34"'2 
36  8 
40  11 
43  10 


Oats. 


qrs 

s 

d 

7941 

19 

it 

12359 

18 

s 

14341 

20 

6 

17269 

21 

S 

14462 

22 

6 

Peas. 


qrs 

"987 

1274 

923 

1292 


33 

3 

37 

4 

41 

« 

44 

6 

Ayebaoe  Fsices  ot  Last  Six  Weeks. 


Wheat, 

Barley. 

Oats. 

Rye. 

Beans. 

Peas. 

8    d 

■    d 

s    d 

s    d 

■    d 

s    d 

Weekly  average,  Jan. 

7 

38    2 

27  10 

19    3 

... 

—          Dec. 

31 

37  10 

27  11 

18  10 

36    8 

34    7 

^             ». 

24 

37  10 

28    0 

19.1 

30    4 

86    3 

35    6 

^                         ^m 

17 

88    1 

28    4 

19     9 

29    1 

37     2 

85    3 

mm                         „ 

10 

38    4 

28    8 

19  10 

36    7 

37    2 

34  11 

—                         — 

3 

38    5 

28    2 

20    3 

26    8 

87  10 

32    6 

... 

... 

40    7 

32    4 

19     0 

30    4 

34    6 

33    7 

112  lbs 

Duties   per 

0    3 

0    3 

0    3 

0    3 

0    3 

0    8 

Import  duty  »n  flour  and  meal  ijd  per  112  lbs. 


In  future  the  com  returns  will  be  restricted  to  wheat,  barley,  and  oats,  and  no 
statement  will  be  issued  showing  the  averages  for  the  six  weeks.  The  annexed  notice 
was  i)ublished  in  last  night's  Gazette  : — "  By  ilie  provisions  of  the  Act  27th  aud  28th 
Victoria,  cap.  87,  the  corn  returns  are  restricted,  from  and  after  the  31st  December, 
1864,  to  wheat,  barley,  and  oats,  and  to  the  towns  irom  which  the  returns  were  re- 
ceived under  the  Act  0th  Georj,'e  IV.,  cap  60.  The  average  prices  hare  been  ascer- 
tained to  be  practically  the  same,  whether  computed  upon  returns  from  the  larger  or 
smaller  number  of  towns." 
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CORN  IMPORTED  AND  EXPORTED. 

An  Account  showing  the  Quantltlee  of  the  several  Itlnds  of  Com  «n<l  Meal  Imporlnl 
into  each  iliviBlon  of  the  Uniled  Kincdoni :  and  tlie  Quantities  of  Hrllish  and 
Foreinn  Corn  and  Meal,  of  the  lame  kinds,  exported  from  the  United  Kingdom,  In 
the  week  ended  the  7th  of  .lanuary.  18C6. 


Quantities  Imported  Into 

Quantities  Exported  from 
the  United  Kinfjdoin. 

England 

Scotland 

Ireland. 

The 
United 
Kingdm 

British. 

Colonial 

and 
Foreign. 

Total 
Ex- 
ported. 

^tieat  

cwts 

eym 

616S9 

113389 

113 

7934 

845 

37904 

cwts 
1^559 
9429 

"220 
11 

cwts 

40593 

sii'ieo 

cwts 
119428 

7l0i8 
113289 

cwts 

'"  2 
358 

cwts 
"27s 

cwts 

2 

Oats 

633 

Rye 

113 
8154            372 
883            242 
90084 

... 

372 

242 

Beer  or  bigg 

Total  of  com,  ex-\ 
elusive  of  malt.../ 

287020 

23257 

92762 

403039 

974 

275 

1249 

Wbcfttmeal  and  floui 

cwtd 

30807 

■"37 
1 

cwts 
2033 

... 

cwts 
3101 

3101 

cwts         cwts 
42C01            254 

cwts 
226 

cwts 
480 

143 

... 

... 

•■• 

Indian  com  meal 

Buckwheat  meal 

37 
1 

42039 

... 

... 

8C905 

2033 

897 

220 

023 

Total  of  com  and'l 
meal,cxclusive  of  > 

323925 

25830 

95863 

445678 

1371 

601 

1872 

malt  J 

qrs 

qra 

qr* 

q'8 

qra 
1604 

qrs 

qrs 
1604 

COMMERCIAL    EPITOME. 

FRIDAY  NIGHl. 

The  trade  for  English  wheat  at  Mark  lane  to-day  was  in  a 
most  inactive  state.  Owing,  however,  to  the  limited  supply  of 
produce  on  the  stands,  (actore,  in  most  instances,  were  unwilling 
tosel),  (xcept  at  full  prices,  and  as  most  ofi'crs  were  at  reduced 
rates  as  compared  with  Monday,  sales  progressed  very  slowly,  and 
a  portion  of  the  supply  was  left  unsold  at  the  close  of  business. 
In  the  demand  for  foreign  wheat,  there  was  a  want  of  activity, 
and  the  quotations  had  a  drooping  tendency.  Good  and  fine 
barley  and  oats  were  firm  in  price,  but  inferior  samples  sold 
heavily,  at  barely  late  rates.  Beans  and  peas  met  a  slow  sale  at 
late  prices.  The  flour  trade  was  steady,  on  former  terms.  This 
week's  imports  amount  to  1,654  quarters  of  wheat,  21,980  barley, 
6,530  oats,  100  sacks  and  3,510  barrels  of  flour. 

At  Liverpool,  this  mornins,  wheat  sold  slowly,  at  a  decline  in 
prices  of  Id  per  cental.  Flour  was  rather  cheaper,  but  maize 
ruled  steady  in  price.  At  Wakefield,  the  value  of  wheat  had  a 
drooping  tendency. 

Somewhat  influenced  by  the  reports  of  further  disasters  to  the 
Confederates,  the  cotton  market  in  the  early  part  of  the  week  was 
very  quiet,  and  transactions  took  place  at  a  decline  of  from  Jd  to 
Id  ;  but  on  the  receipt  of  the  news  of  the  failure  of  the  Wilming- 
ton expedition  the  demand  increased  and  prices  rallied  Jd  per  lb. 
Since  Tuesday,  however,  the  market  has  assumed  a  quieter  tone, 
but  remams  steady  in  price,  which  may  be  quoted  ^d  below 
those  of  last  week.  The  stock  of  cotton  now  appears  to  be 
almost  entirely  held  by  the  impoiters,  so  that,  in  the  late  calm 
in  the  market,  there  has  been  no  pressure  to  sell.  To-day  the 
market  closes  dull  and  rather  easier  in  price?,  with  sales  amounting 
to  3,000  bales. 

The  demand  for  cotton  at  Madras,  daring  the  fortnight  ending 
Deo.  12,  was  exceedingly  limited.  The  flnctuations  in  prices  were 
trifling,  althousfh  it  was  estimated  that  the  stock  did  not  exceed 
6,000  bales.  Western  produce  sold  at  14d  to  14Jd  ;  and  Salem, 
at  13Jd  per  lb.  According  to  the  official  return,  the  quantity  of 
land  under  cotton  cultivation  in  the  Madras  Presidency,  in  Oc- 
tober lust,  was  852,436  acres,  agiiinst  677,482  acres  at  the  same 
period  in  1863.  The  following  statement  of  exports  is  from 
Messrs  Byrnes,  Cartwright,  and  Co.'s  circular: — 

Exports  of  CorroK  from  Madkas  from  Jan.  1  to  Nov.  30. 
Great  Else- 

Britain.        Franco.       where.         Total, 
cwts.  cwts.  cwts.  cwts. 

In  November 3,194 3,194 

In  previous  ten  months    203,989  ...  15,809  ...  2,557  ...  282,355 


Total  for  eleven  months   207,183  ...  1.5,809  ...  2,557  ...  285,.i49 


Against  same  period  1863 393,302  ...  33,720  ...  6,751  ...  433,773 


—  1862 215,900 

—  1801 119,502 


11,475 
11,335 


227,375 
130,837 


Against  the  whole  of  1863  ...  422,101  ...  35,177  ...  6,741  ...  464,019 

—  —  1862  ...  234,745  ...  11,475  ...  246,220 

—  —  1861  ...  122,714  ...  15,044  ...  137,758 
Advices   from   Calcutta   to   December   5  state  that  the  cotton 

trade  during  the  fortnight  prior  to  ttiat  date  was  firm,  and  that, 


although  only  a  moderate  business  had  been  transacted  for  export 

to  Great  Britain,  prices  had  advanced  2  rupees  per  factory  maund. 

New  produce  was  quoted  at  33  to  36  rupees  per  maund. 

jw  The  export  of  cotton  from   Coconada,  from    Jan.  1   to  Oct.  30, 

amounted  to  14,338  bales,  ugainKt  10,587  bales;  from  Tuticorin, 

55.270   bales,   against  37,091  bales  during  the  tame   period  in 

1863. 

The  cotton  trade  at  Alexandria,  sttheda*e  of  our  latest  advices, 
viz.,  on  the  2nd  inst.,  was  quiet,  et  25d  to  '25\<i  for  fair  quality, 
open-ginned,  and  at  25Jd  to  26d  for  good  fair  ditto,  per  lb,  freeon 
board.  During  the  week  ending  Dec.  27,  a  large  business  was 
transacted,  both  on  the  spot  and  for  future  delivery,  the  sales 
during  that  period  having  amounted  to  26,525  bales,  whilst  the 
receipts  were  30,300  bales.  In  a  moment  of  great  excitement, 
produce  for  elelivery  in  January  and  February  sold  as  high  as 
24Jd  and  25d  per  lb,  free  on  board.  On  the  spot,  goud  middling 
to  fair,  roller-ginned,  realised  23fd  to24^d  ;  fully  fair  ditto,  24Jd; 
fair  to  fully  fair,  open-ginned,  25id  to  25Jd ;  good  fair  to  fully 
good  fair,  26d  to  26:|^d  per  lb,  free  on  board.  According  to  the 
Egyptian  Commercial  and  Trading  Company's  circular,  the  export 
from  Oct.  3  to  Dec.  15  was  as  follows :  — 

EXPOETS  of  Cotton  from  Alexandbia  from  Oct.  3  to  Dec.  15. 


France.  Austria.  Totsi. 

bales.  bales.  bales. 

2,742    ...         658    ...      17,838 
.■!,740    ...      1,788    ...      27,788 
3,790    ...      1,612    ...      19,392 
12,310    ...      1,787    ...      3.^1.34 
11,985    ...      3,084    ...      42.968 
.5,320     ...      2,6.54    ...       59,371 
The  following  table   shows   the   rate   of  freight  for   cotton  to 
London  and  Liverpool  at  some  of  the  leading  ports  at  which  that 
article  is  exported,  at  the  date  of  our  latest  advices  : — 


Great  Britain, 
bales. 

1859—1860 14,438 

1860-1861 22,260 

1801—1862 13,990 

1862—1863 21,037 

1863—1864 27,899 

1864—1865 51,397 


London. 

£    s    d        £  s  d 

Bombay 2  10    0  to  0  0  0 

Calcutta     4    0    0        0  0  0 

Madras  3  10    0        3  15  0 

Yokohama 3  10    0        4  0  0 

Alexandria   ...    0    0    0        0  0  0 


£ 
3 
4 
0 
0 
0 


LiverpooL 
d  £ 
0  to  0 
0  0 
0  0 
0  0 
0        0 


d 
0 
0 

0 
0 

li. 


The  markets  for  nearly  all  descriptions  of  colonial  and  foreign 
grocery  produce  have  been  inactive  in  the  extreme.  In  the  sugar 
trade,  there  has  been  considerable  depression,  and  raw  qualities 
have  declined  in  value  to  the  extent  of  6d  to  Is  per  cwt.  Coffee 
has  changed  hands  with  less  animation,  and  inferior  parcels  have 
sold  at  rather  lower  prices.  As  regards  tea,  the  chief  alteratioa 
is  confined  to  Assam  produce,  inferior  qualities  of  which  have 
been  disposed  of  at  slightly  reduced  rates,  at  the  public  sales  held 
during  the  week.  Cocoa  has  continued  dull  ;  but  rice — al- 
though the  inquiry  has  been  far  from  active — has  realised  fully 
late  rates. 

All  descriptions  of  sugar  experienced  a  very  heavy  trade  daring 
nearly  the  whole  of  last  year,  whilst  a  general  and  serious  fall — 
averaging  lis  per  cwt — took  place  in  prices.  Tae  decline  in  the 
value  of  West  India  and  Mauritius  produce  was  from  lOs  to  12s 
per  cwt.  Towards  the  close  of  the  year,  owing  to  the  low  rates 
current,  an  inquiry  sprang  up  for  export  to  the  Continent,  and 
the  market  then  exhibited  signs  of  improvement. 

From  Port  Louis,  Mauritius,  we  learn  that  most  descriptions 
of  sugar  were  firm  in  price.  For  shipment  to  the  Australian 
colonies,  the  market  was  tolerably  active,  and  white  qualities 
commanded  considerable  attention  for  export  to  Bombay.  The 
annexed  statement  shows  the  extent  of  the  shipments  to  all 
quarters  from  Aug.  1  to  Deo.  1  in  each  of  the  last  three  years  : — 
Comparative  Statement  of  Shipjients  of  Socjab  from  the  Mauritius, 
from  the  let  of  August  to  let  of  December. 


1862-63. 
I    ha 
United  KinRtlom- London...    42,071,822 

Cork,  fororders 20,197,699 

Liverpool 1,410,099 

Greenock 

Glasgow 

Falmouth  L494,585 

Plymouth  642,014 

71,816,219 

France— Havre 3,093,947 

Bordeaux   4,.568,210 

BeUe  Isle    3,588,338 

Marseilles  10,983,418 

St  Nazaire 


22,233,913 

Cape  of  Good  Hope 4,775,225 

Australian  Colonies — 

Port  Adelaide   4,343,174 

Hobar    Town   L735,092 

Sydney    2,570,366 

Launceaton   719,209 

Melbourne 17,626,361 

Other  ports    412,f>33 

New  Zealand    2,663,537 


Sundry  places 


30,070,272 
6,319,638 


1863-04. 

lbs 

10,874,875 

18,842,358 

3,69L055 

2,076,926 

689,775 

2,242,355 


38,417,344 
1,046,128 
3,481,933 

11,323,990 
5,.509,897 
1,146,178 

22,508,123 
3,355,.513 

2,262,139 
810,7.53 

3,.389,462 

778,673 

14,794,082 

754,027 

998,259 

23,973,395 
17,427,60t 


1864-65. 

Ihs 

17,.'>36,580 

31,809,823 


3,287,094 


52,63,3.497 

68.563 

54,522 

3,519,278 

1,253.603 


4,89.5.966 
4,320,771 

2,852,853 
794,147 
1,190,786 
050,582 
6,260,201 
.S,01L991 
1.802,560 


16,569.120 
17,982,042 


Total  135,215,267    ...  105,681,979    ...     96,401,369 

Advices  from  China  state  that  in  consequence  of  unfavourable 
accounts  respecting  the  English  markets,  the  demand  for  tea  was 
much  restricted,  and  that  prices  had  a  drooping  tendency.    The 
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export  from  all  ports  to  great  Britain  since  June  1,  had  amounted 
to  89,713,700  lbs,  airainst  91,883,200  lbs;  to  the  United  States, 
7,276,600  lbs,  against  7,544,800  lbs  during  the  same  period  last 
ssaFon. 

During  the  year  just  concluded,  a  heavy  fall  took  place  in  the 
value  of  all  descriptions  of  tea,  the  prices  current  on  the  Slst  of 
December  last  being  Jd  per  lb  lower  on  common  and  the  lower 
flavoury  kinds  of  congou,  aad  Id  to  2d  on  medium  and  second-class 
Kaisows ;  Id  to  5d  on  common  to  good  black  leaf,  6d  on  souchongs, 
and  2d  to  6d  on  green  tea?,  as  compared  with  the  same  period  in 
1863.  Commencing  with  a  full  average  stock,  there  was  great 
inactivity  in  the  trade  throughout  the  year;  aad  the  arrivals 
having  more  than  kept  pace  with  the  deliveries,  very  little  specu- 
lative bu-iness  was  transacted.  The  increase  in  the  export  trade 
was  to  the  extent  of  about  1,500,000  lbs.  The  following  prices  of 
tea  on  Jan.  9,  current  year,  and  on  Jau.  9,  18G4,  are  from  Messrs 
Lavton  and  Co.'s  circular ; — 

1864.  1865. 

s    d        s    d  s    d        s    d 

Congou,  common  to  good  common  ...     0  10  to  0  11     ...     0  10  to  0  11 

Souchong,  good  to  fine 1  10  to  2  10     ...     1     6  to  2     2 

Hyson,  fair  to  good    2     0  to  2     8     ...     1     9  to  2     i 

Gunpowder,  commou  to  fair 2     0  to  2     6     ...     1     6  to  2     2 

Import  and  Delivery  of  Tea  in  London,  from  Jan.  1  to  Deo.  31,  1863 
and  1864,  witli  Stock  on  hand  on  Jan.  1,  1864  and  1865. 


Descriptions, 


Import. 


1863. 


1864. 


Bohe<> 

Congou   

Caper  

Caper,  scented  !..< 

Pouchong  

Ning  Yong  and  Oolong 
Souchong  and  Campoi... 
Pekoe    (black  leaf)  and 

Hung  Muey  

Pekoe,  flowery 

Pekoe,  orange   

Pekoe,  scented  orange. 

Twankay    

Hyson  skin 

Hyson 

Young  Hyson 

Imperial 

Gunpowder   

Sorts   

for  exportation  only 

Assam 

Japan 

Brick  tea    


lbs 

10,000 

91,8.50,000 

17.000 

3.210,000 

170,000 

3,68.5,000 

5,448,000 

189,000 

848,000 

233,000 

4,886,000 

735,000 

82,000 

1,983,000 

7,857,000 

1,001,000 

4,719;000 

36,000 

2,56':i;ooo 

1,791,000 


lbs 

11,000 

88,100,000 

46,000 

2,994,000 

138,000 

1,973,000 

6,565,000 

107,000 
334,000 
121,000 

3,347,000 

480,000 

60,000 

1,224,000 

3,973,000 
888,000 

4,170,000 
32,000 

3,284,000 

2,466,000 

431,000 


Stock. 


1864. 


Total  '131,313,000  :120,744,000 


lbs 

23,000 
51,405,000 
83,000 
3,177,000 
175,000 
2,886,000 
4,873,000 

210,000 

1,588,000 
303,000 

2,978,000 
332,000 
127,000 
902,000 

2,253,000 
363,000 

3,45,J,000 
49,000 

1.270,000 
1,151,000 


1865. 


77,601,000 


lbs 

26,000 

60,984.000 

109,000 

2,476,000 

221,000 

1,992,000 

6,281,000 

131,000 

1,186,000 
262,000 

1,983,000 
454,000 
140,000 
852,000 

2,801,000 
549,000 

2,881,000 
27,000 

1,783;  000 

1,292,000 

163,000 


pool  on  the  24th  inst.     The   present  arrivals   consist  of  about 
15,000  bales. 

Advices  from  Melbourne  state  that  during  the  period  from  Oct- 
25  to  Nov.  25,  eight  public  sales  of  wool  had  been  held,  at  which 
25,688  bales  were  brought  forward.  The  biddings  were  moderately 
active,  and  very  few  changes  of  importance  took  place  in  prices, 
the  rates  current  being  as  follows  : — Greasy  :  inferior  to  ordinary, 
8dto  lOd;  ordinary  to  average,  lOdtolld;  good  to  superior,  lid 
to  Isljd  ;  do.  do.  (cross  bred).    Is  2d  to  1»  3d.     Fleece:  Interior 
to  ordinary,  Is  4d  to  Is  6d ;  ordinary  to   average.  Is  7d  to  Is  9d  ; 
good  to  superior,  Is  lOd  to   2s  O^d.     Scoured:  Ordinary,  Is  5<i 
tol8  7d;  good.    Is  9d  to    Is  Ud;  superior,  23  to   2s  3d  per  lb. 
The  clip,  it  is  said,  though  not  so  deep  grown  as  last  season,  is  of 
fully  an  average  length,  and   in   excsilent   condition,  the  washed 
lots  being  cleaner  and  better  got  up  than  usual ;  whilst  the  atten- 
tion that  is  being  paid  to  careful  breeding   is  becoming  apparent 
in  the  improved  quality.     Tne  unwashed  lots  are  unsually  clean  and 
light,   and  have  realised    very    satisfactory   prices,    part-eularly 
cross-breed-i,  which  have  ranged  up  to  15d  per  pound.     Burr  and 
graes  seeds  are  not  so  frequent  as   in    former  years,  many  of  the 
Victorian  clips  usually  afiec ted,  being  this  season  quite  free  fromthem . 

The  imports  of  silk  last  year  fell  off  to  the  extent  of  3,034,784 
lbs;  the  consumption,  683,531  lbs ;  and  at  the  close  the  stock 
showed  a  diminution  of  1,913,959  lbs,  or  of  44  per  cent.,  as  com- 
pared with  Dec.  31,  1863.  Owiog  to  the  large  decrease  in  the 
arrivals,  the  market  was  very  firm,  and  an  increase  of  2s  6d  to  4s 
per  lb  took  place  in  prices.  The  export  was  5,653,447  lbs,  against 
8,688,231  lbs;  the  consumption,  including  export,  7,567,406  lbs, 
against  8,230,937  lbs ;  and  the  stock  on  Dec.  31,  1864,  2,393,157 
lbs,  against  4,307,116  lbs  on  Dec.  31,  1863.  The  following  table, 
from  Messrs  Durant  and  Co.'s  circular,  shows  the  state  of  the 
warehouses  at  the  commencement  o''  the  present  year  : — 
State  of  the  Silk  'Waeebouses. 

Sold  StocK.  Unsold  Stock. 

Jan.  2,  Jan.  1,  Jan.  2,  Jan.  1, 

1865.  1864.  1865.  1864. 

bales.  bales.  bales.  bales. 

Bengal 2,289    1,507    2,815    4,924 

China 7,427     6,892    3,495    12,134 


86,593,000 


Black  1113,473,000  108,022,000 

Green !  17,840,000  I  12,722,000 


69,338,000  I  77,882,000 
8.263,000  I    8,711,000 


1863. 

Total  delivered Ib8l08,870,000 

Exported   25,8.50,000 

Sent  coastwise 30,300,000-  56,150,000 


1864. 
112,104,000 
27,096,000 
28,794,000—  55,890,000 


Homo  consumption  from  Loudon...  52,720,000 


56,214,000 


Estimated  Stock  of  Tea  in  the  United  Kingdom. 


Jan.  1, 
1863. 

lK)ndon lbs    54,971,000 

Liverpool  1,622,000 

All  other  ports  estimated  at      8,657,000 


65,250,000 


Jan.  1, 

1864. 

77,601,000 

2,193,000 

9.206,000 

89,000,000 


Jan.  1, 

1865. 

86,593,000 

1,527,000 

0,880,000 

95,000,000 


estimated   at   44,847,000  lbs. 


The   quantity  of  tea   afloat  is 
•  gainst  51,000,000  lbs  last  year. 

The  cofi'ee  trade,  last  year,  showed  very  little  depres- 
sion ;  indeed,  the  supplies  of  produce  brought  forward  met,  in 
most  instances,  an  active  inquiry,  and  an  average  advance  of  4s 
per  cwt  was  established  in  prices.  The  Hrrivals  from  Ceylon  were 
large,  but  owing  to  an  increased  export  demand,  they  sold  freely, 
at  enhanced  quotations. 

Eiports  of  Coffee  from  Ceylox,  from  Oct.  1  to  Dec.  16. 
Plantation. 
cwts 

To  Great  Britain 67423 

Foreign  ports  

Australia  and  India    6675 


cwts 
against  last  year     75042 

—  30 

—  1614 


74098 
Native. 

To  Great  Britain    29785     against  last  year 

I"oreign  ports  — 

Australia  and  India 1574  — 


76686 

31503 
106 
801 


31359  32410 

In  wool,  since  our   last  report,   only   a  moderate  business  has 

been  transacted.     Home-grown  qualities  are  firm  in  price,  whilst 

in  the  value  of  colonial    produce,   no  alteration   has  taken  place. 

The  market  for  hemp  is   dull,   at   301  to   33i!  for  clean  Russian. 

A^f!«  jute  moves  ofi' st*  adily,  at  full  quotations. 

The  public  sales  of  East  India  wool  will  be  commenced  at  Liver- 


Japan 

Canton  

Chinese  thrown 


Bengal 

China    

Japan   

r7aaton 

Chinese  thrown... 


1,883  3,575  1,388     5,344 

279  343  74    1107 

108  439  33    752 

Delivered.  Delivered. 

Jan.  1  to         Jan,  1  to 

Dec.  Dec.                Deo.  31,           Deo.  31, 

1864.  1863,                  1864,                1863. 

bales.  bales.                 bales.               bales. 

782  327  8,900    5,874 

2,957  1,792  32,159     41,494 

1055  1,195  17,720    19,009 

89  183  2,279    3,737 

36  80  951    1,358 

The  silk  trade  at  Shanghai,  from  Nov.  10  to  Nov.  24,  was  very 
firm,  and  although  the  settlements  were  only  800  bales,  Tsatlees 
improved  5  taels,  and  Taysaams  10  tales  per  picul.  The  unsold 
stock  at  latest  date  was  estimated  at  1,500  bales,  against  9,000 
bales  in  1863.  The  total  export  from  July  1  to  date  was  24,496 
bales,  against  25,599  bales  during  the  same  period  in  1863. 

The  crop  of  indigo  in  Bengal  is  now  estimated  at  100,000  to 
103,000  maunds.  At  latest  date,  the  market  at  Calcutta  was  firm, 
fine  qualities  being  2d  to  fully  4d  per  lb  dearer  as  compared  with 
the  London  July  sales,  whilst  fair  to  good  parcels  changed  hands 
at  unaltered  rates. 

Very  lew  fluctuations  took  place  in  the  value  of  leather  last 
year.  'Ihe  chief  feature  was  an  active  inquiry  for  low-priced 
descriptions,  the  leading  alteration  in  the  quotations  being  confined 
to  inferior  bellies  and  shoulders,  which  changed  hands  at  enhanced 
rates.  Heavy  foreign  butts  experienced  a  very  heavy  trade,  and 
this  was  the  most  discouraging  feature  during  the  year. 

The  import  of  timber  into  London  last  year  was  654,002  tons, 
against   624,110   tons   in    1863.       From   the   British     American 
colonies,  the  arrivals  exhibited   a  falling-oft'  of  50,000  tons,  but 
this  deficiency  was  more  than  compensated  by  the  increafe  in  the 
receipts  from  Norway,  Sweden,  and  Russia,  the  augmentaiiou  in 
the  imports   from    those   countries   being  to  the  extent  of  about 
65,000  tons.     The  annexed  statement  of  stocks  at  the  close  of  the 
last  three  years  is  from  Messrs  Churchill  and  Sim's  circular : — 
Stocks  of  Timber  in  the  London  Docks,  Dec.  31. 
Foreign. 
1862. 
1,983,583 
1,524,392 
101,247 
4,283 
1,547 
Colonial. 
2,409,570 
2,325 
8,302 
2,158 
28,119 
5,926 
630 
With  the  exception  of  an  advance  in  Scotch  pig  iron  to  SOs  per 
ton,  the  value  of  metals  is  without  material  change  from  last  week 
In  oils  and  tallow,  a  very  moderate  business  has  been  transacted 
and  prices  have  ruled  somewhat  in  iavour  of  buyers. 


Deals pieces 

Battens  and  boards   

Fir  timber loads 

Wainscot  logs  pieces 

Staves    mille 

Deals  and  battens    ...pieces 

Red  pine  timber    .loads 

Yellow  pine  timber  

Oak  timber,  Quebec 

Teako,  and  African  oak    ... 

Elm  and  hardwood    

Staves     millo 


1863. 

1864. 

1,906,114     . 

.     2,261,000 

1,570,884     . 

.     2,080,000 

81,064     . 

87,400 

2,655     . 

5,300 

920     . 

1,648 

2,582,681     . 

.     1,701,000 

3,740     . 

4,300 

13,871     . 

19,600 

1,589     . 

5,800 

23,854     . 

13.600 

8,326     . 

9,700 

869     . 

769 
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The  principal  meetintj  of  the  ironmasters  was  held  at  Birming- 
ham yesterday.  Although  the  attendance  was  large,  scarcely 
any  business  was  transacted,  and  fr'im  the  prices  oftered,  the  con- 
clusion arrived  at  was  that  a  further  reduction  in  the  quotations 
would  be  nfcoessary  before  buyers  would  operate  to  any  extent. 

Commercially,  the  principal  feature  at  Xew  York  during  the 
closing  week  last  year,  was  a  fall  in  the  value  of  cotton  of  9c  per 
lb,  consequent  upon  the  capture  of  Savannah  and  of  a  consider- 
able quantity  of  produce.  In  other  departments  of  trade  there 
was  very  little  change.  Gold  fluctuited  somewhat  extensively  in 
price,  the  quotation  having  been  as  low  as  1 10  and  as  hii;h  as 
130,  closing  at  127  per  cent.  prem.  The  stock  of  bullion  in  the 
banks  on  the  24th  ult.  was  4,120,000/,  and  the  balance  in  the  sub- 
Treasury  5,608,400/.  The  shiptnents  of  specie  for  the  week  end- 
ing Dec.  17,  amounted  to  224,300/,  making  a  total  for  the  year  of 
9.570,600/,  against  9,535,200/  in  1863,  11,620,500/  in  1862, 
680,000/  in  1861,  8,432,400/  in  1860,  and  13,930,700/  in  1859. 
The  demand  for  money  at  latest  date  was  much  restricted,  at  8 
per  cent,  for  the  best  short-dated  commercial  paper. 


THE    COTTON    TRADE. 


LIVERPOOL— January  12. 

The  cotton  market  was  very  heavy  in  the  early  part  of  the  week, 
and  a  considerable  decline  was  mbmittedto  in  the  current  descrip- 
tions. On  Tuesday  afternoon  the  advices  from  New  York  pro- 
duced more  firmness,  and  a  decided  rally  took  place  ;  but  though 
the  demand  has  since  continued  fair,  particularly  from  the  trade, 
and  the  reduction  of  the  Bank  rate  yesterday  to  5^  per  cent,  was 
in  favour  of  holders,  only  part  of  the  fall  has  been  recovered,  and 
the  quotations  show  a  reduction  from  last  week's  rates  generally. 
American  has  been  in  moderate  request,  and  has  declined  id  per 
lb.  For  Sea  Island,  there  has  been  rather  more  inquiry,  but  with- 
out change  in  value.  Egyptian  has  been  much  pressed  upon  the 
market,  and  sustained  a  fall  of  l^d,  but  since  Tuesday 
has  rallied,  and  is  now  Id  per  lb  lower  than  last  week. 
In  Smyrna  a  decline  of  Jd  per  lb  is  quoted,  with  a  limited  amount 
of  business.  Brazil  fell  about  14d  in  the  early  part  of  the  week, 
and  though  prices  have  slightly  recovered,  closes  fully  Id  below 
former  quotation.  Pernam  continues  in  demand,  but  Maranhan 
and  Maceio  are  neglected.  In  the  early  part  of  the  week  East 
India  was  in  very  limited  request  and  heavy  of  sale  ;  prices  have 
since  in  some  degree  rallied,  but  close  ^d  lower  than  on  Thurs- 
day last.  China  and  Japan  declined  fully  Id  per  lb,  and  have 
since  only  slightly  recovered. 

The  transactions,  to  arrive,  continue  chiefly  in  Egyptian,  and 
have  fluctuated  in  price  in  accordance  with  the  daily  tone  of  the 
market.  The  last  quotations  were: — Egyptian,  open  fair,  January 
shipment,  25:J^d;  fully  fair,  ship  named,  25|-d. 

The  sales  of  the  week  amount  to  32,580  bales,  including  6,700 
on  speculation,  and  5,640  declared  for  export,  leaving  20,240  bales 
to  the  trade.     The  sales  to-day  amount  to  about  5,000  bales. 

The  quantity  of  East  India  cotton  now  afloat  is  about  167,000 
bales,  against  270,000  bales  last  year. 

PRICES  CURRENT. 


Desoriptioiu 

Sea  Island .-  . 

Upland 

Mobile ..,..., 

New  Orleans 

Pernambuco  ....^ 

Balila,  <tc  

Maranham , 

Do.  Sawgiimod 

Egj-ptiaa    

Smyrna  

W.  India,  Ac 

Peruvian 

Surat — Broach  

Ginned  Dtiarwar  ., 

Dhollerah    

Oomrawiittee 

Mongaruie 

Comptah 

Madras  — Tinnivelly .. 

Western 

Bengal 

China 


Ord. 


per  lb 
d 

40 
21 
21 
21 


18 
12j 
12 
U 


94 


Mid. 


per  lb 
d 
44 
2iJ 
26{ 
26i 
24 
23  i 
24J 
241 
2»i 
164 
23 
24 
15 

15 
14J 
144 
14 

i'j 

10 


Fair. 


per  lb 
d 
60 
27 
27} 
28 
25 
24 
254 
254 
26 

1-4 

241 

25 

18 

19 

19 

184 

174 

184 

ICJ 

17J 

Hi 

144 


Good 
Fair. 


per  lb 
d 
56 


254 

244 

264 

254 

26 

184 

25 

254 

181 

20 

194 

19 

19 

174 

184 

124 

164 


per  lb 
d 
64 


26 

25 

26 

26 

274 

20 

26 

26 

194 

204 

204 

20 

19) 
18 
19 
13 
16 


per  lb 
d 
74 


29 
224 

264 

21 
21 

21 
22 


Same  periodl864  ^ 
Mid.     Fair.    Good 


per  Jb 
d 
40 
27} 
274 
28 
274 
26 
274 
27} 
274 
22 
26 
27 
194 

19 
19 
184 
19 
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per  lb 
d 
44 


284 

26} 

28 

28 

27J 

23 

27 

274 

23} 

24 

23} 

23} 

22 

22 

23} 

224 

17} 

20} 


per  lb 
d 

64 


2S4 


29 
24 
30 
29 


Descriptions. 


Upland 

New  Orleans 

Pemainbuco  

Egyptian 

Surat — Oomrawutte*. 
Madras— Tinnevelly.. 


Ord. 


Mid 


per  lb 
d 
21 
22 

•M 

18 
13i 


per  lb 
d 
24 
24} 
23 
23{ 
16 


Fair. 


per  lb 
d 

26} 
274 
24 
24 
184 
17} 


Good   Good.  Fine. 
Fair. 


per  lb 
d 


35 

34} 
IS} 


per  lb 


18     \    .. 


per  lb 


28 


^Same  periodl862-, 
Ord.     Mid.    Fair. 


per  lb 

d 

114 
11} 
124 
104 

7 


per  lb 
d 

-3I 

13 

124 

74 


InrosTs,  Extorts,  Consukptios,  4:c— 1865. 


Imports  from  Jan.  1 
_        ,  ^  to  Jan.  13. 

Descriptions.  1864  1865 

bales  bales 

American  S630    ...      IMOI 

Brazil,  Egypt,  ix.  12416    ...      35518 

East  India,  China,  and  Japan...      10909    ...      39665 


Exports  from  Jan.  1 
to  Jan.  13, 
1864  IS65 

bales  kales 

983     ...  608 

1245     ...        11)64 
8838    ...        9548 


Total    21935 


86584    11055 


11510 


Consumption  from  Jan.  1  to  Jan.  13. 
1864  1865 

bales  bales 

47950    „ 31090 


Stock,  Jan.  13. 

18M  1865 

bales  bales 

350280     510390 

The  above  figures  show  an 

bales. 

Increase  of  Import  compared  with  the  same  date  last  year  of. ^.,.     68,630 

A  decrease  of  quitntlty  taken  lor  consumption  of  U;.H60 

An  increase  of  stock 260,010 

In  speculation  there  is  a  decrease  of  6,770  bales. 

Stock  op  Cotton  at  ConREspoNDisu  Peuiods. 


Bales. 

1863 .*.....     895,050 

18B2 6«6,80<) 

18(11 519,870 

ISBO 675,980 

1859 831,870 


Bales. 

1858 417,200 

18.57 ;!IS,690 

1856 378,450 

1856 468,030 

1864 597,560 


LONDON— Jas.   13. 

Sales  of  cotton,  from  Friday,  6th  January,  to  Thursday,  12th 
January,   inclusive: — 

Sales  on  the  spot : — 75  bales  Oomrawatty,  at  16f  d  for  fair  j  40 
bales  Scinde,  lid  for  good  fair ;  340  bales  Tinnevelly,  12Jd  for 
middling,  16d  for  fair,  and  16^d  for  barely  good  fair ;  830  bales 
Western,  13^d  to  14Jd  for  low  middling,  14d  for  middllntr,  18d 
for  fully  fair,  and  18^d  for  good  fair;  200  bales  Coconada,"  16Jd 
for  fair  and  fully  fair  ;  240  bales  Salem,  16d  to  16Jd  for  fair  ;  840 
bales  Bengal,  lOd  for  fair  to  good  fair,  lid  for  fair,  and  lljd  for 
fully  fair ;  610  bales  China,  lid  for  fair  and  14^d  for  fully  fair; 
290  bales  Japan,  16id  for  good  fair — total  3,475  bale?. 

The  puolic  sales  yesterday  contained  about  2,700  bales,  the 
cotton  offered  being  principally  Tinnevelly,  more  or  less  sea 
damaged,  to  be  sold  for  account  of  whom  it  may  concern,  were 
consequently  largely  attended,  and  went  off  at  very  fair  prices. 
About  1,630  bales  were  sold.  viz. — 1,120  balea  damaged  Tinne- 
velly, at  4/  53  to  6/  10s  per  bale;  265  bales  Western  Madras,  at 
lOfd  to  18Ad  per  lb;  106  bales  Bengal  at  lOid  to  lid  ;  60  bales 
Scinde,  at  lOJd  to  ll^d;  70  bales  China,  at  14Jd;  37  bales 
Bonrbon  seed  Madras,  at  15Jd  to  22Jd ;  3  bales  West  India,  at 
25id ;  and  2  bales  Xat^l,  at  21d  per  lb. 

Sales  to  arrive: — 120  bales  Western,  at  18Jd  October  ship- 
ment, for  guaranteed  fair  new ;  500  bales  Japan,  16d  October 
shipment,  for  guaranteed  fair — total,  620  bales. 

In  the  early  part  of  the  week  the  cotton  market  was  very  dull, 
and  in  some  cases  forced  sales  were  made,  at  a  decline  of  fully 
Id  per  lb.  During  the  last  few  days  there  has  been  an  im- 
proved demand,  and  the  market  closes  tolerably  firm  at  a  pretty 
general  decline  of  ^d  per  lb  upon  our  quotations  of  Friday  last. 

Yesterday  the  Bank  rate  of  discount  was  lowered  from  6  to  5J 
per  cent. 

iMPoBTS  AifD  Stock  of  East  India  Cotton  in  Londok. 

China 

Madras, 
bales. 
11538 
9234 
60023 
32575 


Burat 

bales. 

Imports,  Jan.  1  to  Jan.  1 2, 1865      3422 

Imports,  Jan.  1  to  Jan.  12, 1864      2160 

Stock,  Jan.  13,  18C5 12804 

Stock,  Jan.  13, 1864 8688 


Bengal 
bales. 

870     . 

1524     . 

26169     . 

6331     . 


per  lb 
d 

Sawglnned  Dharwar 13 

Surat— Broach 13 

Oomrawatty 13 

Dhollera    13 

Maogarole 12 

Compta 13 

Madns — Tinnevelly  12 

Northern  and  Western    12 

Salem 12} 

Scinde    8} 

Bengal  and  Rangoon 9 

China M....M •    ... 

Japan 


Pkesent  Quotations. 

Ordinary'.      Middling.         Fair. 


and  Japan, 
bales. 
4655  ... 
.  3154  ... 
.  21947  ... 
.     61094     ... 


TotsL 
bales. 

20485 
16072 
1278(3 
53688 


per  lb 
d 
16 
15} 
15 
154 
16 
15 
134 
13} 
14 

94 
10 


per  lb 
d 

184 
18 
174 
18} 
17 
17 
154 
164 
16 
10} 
104 
14i 
16 


Good  Fair, 
per  lb 
d 
....  19 
....  18}   ... 
....  I8J   ... 
....  19 
....  17}   ... 
....  18 
....  16}   ... 
....  18 
...  17 
....  11 
....  11 
....  15 
...  16}   ... 


Good. 

per  lb 
d 
.  194 
.  19 
.  19} 
.  194 
.  18 
.  18} 
.  17 
.  18} 
.  21 
.  114 

.  11!  13 

.  154 

,  17 

NEW  YORK— Dec.  31. 
The  demand  for  cotton  in  the  early  days  of  the  week  was  much 
restricted,  but  the  market  has  since  improved,  and  recently  a  fair 
business  has  been  transacted.  During  the  yreek,  about  2,800  bales 
have  been  disposed  of.  Middling  Upland  produce  is  quoted  at 
119  cents  per  lb.  The  week's  arrivals  comorise  5,407  bales,  of 
which  423  bales  are  from  Liverpool,  2,341  Matamor.as,  606  New 
Orleans,  546  Havana,  and  849  bales  by  rail.  This  additional 
quantity  raises  the  import  since  the  1st  inst.  to  21,493  bales, 
and  since  Sept.  1  to  69,967  bales.  The  following  are  the  quo- 
tations : — 

Nkw  Yobk  Classificatios.  New  Orleans 

Upland.  Florida.  Mobile.       and  Texas. 

c  c  c  c 

Ordinary  105    105 

Middling   119    119 

MlddUngfair   127    127 


105  .... 

....  105 

119  .... 

....  120 

127  .... 

....  127 

MARKETS  IN  THE  MANUFACTURING  DISTRICTS 


For  the  time  of  year,  about  an  arenige  business  has  been  trans- 
acted in  goods  since  our  last  report.  In  prices,  very  few  changes 
have  taken  place.  The  demand  for  iron  has  slightly  irrproved,  at 
fully  late  rates.  There  has  been  less  activity  in  the  sale  for  coals, 
and  the  quotations  have  had  a  drooping  tendency. 

Manchester,  Jan.  12. — On  Monday,  this  market  opened  with 
a  tendency  to  depression,  which  became  confirmed  on  Tuesday. 
On  Tuesday,  at  noon,  this  depression,  in  so  far  as  it  had  been 
derived  from  the  first  news  of  the  fall  of  Sivannab,  was  checked 
by  later  American   telegrams,   and  sellers,  who  bad  been  eu-  I 
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deavouring  somewhat  vainly  to  force  sales  in  the  morning;,  were 
encouraged  to  be  firm  in  the  afternoon.  The  former  feelinff  lasted 
on  iWednesday,  when  some  increased  demand  was  experienced, 
but  pri:;e3  have  since  by  no  means  recovered  to  the  point  of  last 
week,  nor  has  the  business  of  this  week  been  at  all  important. 
Neither  the  receipt  of  India  letters  nor  the  reduction  of  the  Bank 
rate  appear  to  have  made  any  difference  to-day.  Stocks  of  manu- 
factured goods  are  light,  but  buyers  are  cautious,  the  half-million 
bales  of  cotton  in  Liverpool  being  thought  too  large  a  present 
supply  for  present  prices. 

CojtpARATrvE  Statkmemt  of  thk  Cottos  TeADIj 


Raw  Cotton. 
Upland  fair per  lb 

Ditto  good  fair .,.., 

Peniambiico  fair 

Ditto  good  fair 

No.  40  Mui.E  Yakn,  fair,  2nd  quality.. 
No.  30  Water  Twist,  ditto 

20-in,  CO  reed,  Printer,  29  yds,  4  lbs  2  oz 
27-!n,  72  reed,  ditto  ditto  5  lbs  2  oz 
39-in,  60  reed.  Gold  End  Shirtings,   37J 

yards,  8  lbs  4  oz 

40-ln,  66  reed,  ditto,    ditto,    8  lbs  12  oz 

40-in,  72  reed,  ditto,    ditto,     0  lbs    4  oz 

39.in,  4?  reed.  Red  End  Long  Cloth,  36 

yards,  9  lbs  


Price 
Jan.  12, 

1805 


Price 
Jan. 
1864 


2    4i 

2"ii 

2  10} 
14    0 


3 

0 
6 
0 

C  !l7 


PHce 
Jan. 
1863 


8    d 
2    1 

I'l'U 
2  Oj 
2  6 
2  7 
10  4i 
12  lOi 


Price 
Jan. 

1862 


Price 
Jan. 
1861 


4J 
4i 

4)jl2 

4jl  9 


Price 
Jan. 
1860 


H  0 

0}^  1 

oj;  1 

0  6 

9  7 


9  7i 
10  101 
12    0 

8    9 


Bradpord. — Prices  of  wool  are  steady,  and  there  is  an  average 
number  of  transactions.  The  demand  is  still,  however,  far  from 
large,  and  the  business  done  is  wholly  unspeculative.  The  trade 
in  yarns  is  most  unsatisfactory,  both  to  the  spinner  and  the  mer- 
chant. Ordnr.'),  both  for  home  and  foreign  account,  are  very  few 
and  small.  There  is  a  cheerful  tone  in  piece?,  which  is  strength- 
ened by  the  relaxation  in  the  money  market.  Americans  are 
operating  a  little  more  freely. 

Leeds. — There  is  a  little  improvement  in  the  demand  by  both 
the  home  trade  and  the  export  houses,  and  the  prospects  of  the 
spring  trade  are  generally  deemed  satisfactory.  The  country 
manufacturers  report  that  tliey  have  a  fair  amount  of  orders  in 
hand,  though  rather  less  than  in  brisk  times.  The  flox  trade  is 
moderately  active,  and  the  principal  mills  are  running  full  time. 

Nottingham. — The  inquiry  for  hosiery  yarns  was  dull,  and 
prices  had  a  tendency  to  recede.  For  silks  higher  prices  were 
paid.  The  demand  for  brown  nets  was  very  inactive,  and  prices, 
if  anything,  were  rather  in  favour  of  the  buyer. 

Rochdale. — The  flannel  trade  keeps  rather  quiet,  purchases 
being  made  cautiously,  and  in  rather  smaller  quantities  than  is 
usual. 


CORN. 


AMERICAN  GRAIN  AND  FLOUR  MARKETS. 
New  York,  Dec.  31. — The  market  for  breadstuffs  continues 
very  quiet,  and  although  the  receipts  of  produce  are  small,  home 
buyers  show  very  little  disposition  to  purchase  except  for  imme- 
diate consumption.  In  wheat,  for  export,  owing  to  the  low  rate 
of  freight  to  Liverpool,  viz.,  Id  per  bushel,  rather  more  business 
has  been  done.  The  alterations  in  prices  are  chiefly  caused  by 
the  movements  in  the  premiums  on  gold.  Annexed  are  the  rates 
current : — Flour — St^ite,  superfine  brands,  |9.60  to  ^9.85  ;  State, 
extra  brands,  $10.10  to  $10.15  ;  State  choice  brands,  $10.20  to 
$10.30  ;  Ohio,  common  brands,  $11  to  $11.30  ;  Ohio,  fancy  brands, 
$11.25  to  $11.30;  Ohio,  good  and  choice  extra  brands,  $11.25 
to  $12;  Michigan,  Indiana,  Wisconsin,  &c.,  $9.60  to  $10.50; 
Genesee,  extra  brands,  $10.40  to  $12;  Missouri,  $11.25  to  $15; 
Canada,  common,  $10.10  to  $10.25  ;  Canada,  good  to  choice 
extra,  $10.35  to  $12  per  barrel.  Wheat — Inlerior  to  good 
Chicago  and  spring,  and  Milwaukee  Club,  $2.17  to  $2.25  ;  com- 
mon to  prime  winter  red  Western,  $2.37  to  $2.50  ;  prime  amber 
Miichigan,  $2. 56c.  Corn— Western  mixed,  $1.88  to  $1.90  ;  and 
new  yellow  Jersey,  $1.75  to  $1.80  per  bushel.  The  following 
were  the  exports  from  Dec.  1  to  Dec.  27  : — 

Exports  of  Grain,  &c.,  from  New  York  from  Dec.  1  to  De&  27. 

1864.  1863. 

Flonr   bbis        93,723    65,404 

Wheat bttsh      148,198    1,128,086 

Com 6.005    23,845 


LON  i)ON    MARKE  TS. 

STATE  OF  THE  CORN  TRADE  FOR  THE  WEEK. 
Mask  Lane,  Friday  EvEkino. 
The  arrivals  of  English  wheat  up  to  our  market,  this  week, 
coastwise  and  by  land-carriage,  have  been  limited  ;  hence,  the 
show  of  samples  has  been  small.  Good  and  fine  qualities  have 
moved  ofif  steadily,  at  full  prices ;  buc  other  kinds  have  ruled 
inactive,  on  former  terms.  With  foreign  wheat,  we  have  been 
well  supplied.  Fine  dry  samples  have  maintained  their  previous 
value  without  difficulty.  Inferior  kinds  have  moved  oiF  heavily, 
at  latB  rates.  Malt  has  been  in  moderate  supply,  and  steady 
request,  nt  late  full  prices.  There  is  a  fair  sale  for  oats,  on 
former  terms.  Beans  and  peas  have  met  a  dull  inquiry,  at  pre- 
vious currencies.  The  flour  trade  has  continued  in  a  healthy 
■tate. 


In  the  leading  country  markets,  very  little  change  has  taken 
place  in  the  value  of  any  kind  of  produce.  The  supplies  have  not 
increased. 

There  has  been  rather  more  doing  in  wheat  in  most  of  the  con- 
tinental markets,  at  very  full  prices.  Barley,  oats,  beans,  and 
peas  have  commanded  extreme  rates.  In  American,  the  transac- 
tions in  wheat  and  flour  have  been  much  restricted,  owing  to  the 
low  prices  ruling  in  this  country. 

In  Scotland,  wheat,  fine  barley,  and  oats  have  moved  off 
steadily,  at  full  quotations.  Other  articles,  however,  have  com- 
manded very  little  attention. 

Only  moderate  supplies  of  grain  have  been  disposed  of  in  the 
Irish  markets.     Prices,  however,  have  been  fairly  supported. 

Although  the  supply  of  English  wheat  at  Mark  lane,  to-day, 
was  small,  the  trade  both  lor  red  and  white  qualities  was  very 
inactive,  and  prices  had  a  drooping  tendency.  There  was  a  fair 
average  supply  of  foreign  wheat  on  offer,  and  the  demand  for 
all  descriptions  was  in  a  sluggish  state,  at  about  previous  quota- 
tions. Good  and  fine  malting  barley  ruled  firm,  at  extreme  rates  ; 
but  inferior  barley  sold  heavily,  on  rather  easier  terms.  Oats 
met  a  slow  sale,  at  previous  quotations.  Beans  and  peas  were  in 
limited  supply,  yet  they  commanded  very  little  attention,  at  un- 
altered currencies.     The  flour  trade  was  steady,  at  late  rates. 

Mr  George  Dornbusch  reports  the  arrival  off  coast  of  11  cargoes 
of  wheat,  6  maize,  17  barley,  1  millet-seed,  10  linseed,  1  rapeseed, 
2  cotton-seed,  and  1  oilcake.  About  an  average  business  has 
been  transacted  in  wheat,  at  full  prices.  All  other  produce  has 
sold  heavily.     Cotton-seed  has  realised  71  5s  per  ton. 

The  London  averages  announced  this  day  are  : — 

qr<        B    d 
Wheat 2552  at  41    4 


Barley . 

Oals 

Rye 

Beans 

Peas „ 

Ship  .Vurivals  tuis  Wees. 
.  Wheat.  Barley.  Malt, 

qrs  qrs  qrs 

EngUsh&Scotch    1450    2010     2.'50    

Irish 


1180 
1818 


125 

118 


29 
19 


Foreign., 


1660    21980 


Oats: 
qrs 

2720 
2180 

6530 


...{ 


a2  10 

34    6 

FJoar; 
sacks 
..  1010 


100 
3.J10  brlB 


PRICES  CURRENT  OF  CORN,  &Q. 


Wheat— English,  Old  white 42 

red 39 

English,  white,  new 38 

red,  new 36 

Danzig  and  Koenigsberg,  high 

mixed  48 

—  —         mixed  44 

Rostock  and  Wismar,  new 43 

Stettin,  Stralsund,  and  Wolgast  43 

Marks  and  Mecklenburg 41 

Danish,  Holstein,  &.  Bninswlck  39 

Rhenish  and  Brabant 

St  Petersburg,  soft.. .per  496  lbs  39 
American  and  Canadian,  white  ... 
Odessa  and  Sea  of  Azolf,  soft, 

per4961bs  38 

Egyptian,  Saidi per  480  lbs  ... 

Ba&let — English    and    Scotch, 

malting,  new 28 

Engrlish  and  Scotch  distilling...  36 

•-«  ^      grinding 

Saale  matting 

Danish  distilling...  ?5 

—  grinding...  24 

Odessa  and  Danube,  per  400  lbs  21 

Beaks — English,  new 35 

Dutch,  Hanoverian,  and  French  34 

Egyptian  &  Sicilian 83 

PxA9— English,  white  boilers,  new  37 
—      grey,    dun,    and 

maple 35 

^      blue 

Foreign,  whiteboilers 36 

—        feeding  84 


Oats— English,  Poland  &  ootato  22 

—  white,  teed  20 

—  black 20 

Scotch,  Hopetown  and  potato...  22 

—  Angus  and  Sandy 20 

—  common  19 

Irish,  potato  20 

—  White,  feed „...  18 

—  Black   17 

—  Light  Galway 

Danish 18 

Swedish  18 

Russian  19 

Dutch  and  Hanoverian 19 

Rye— English 29 

Tares — bnglish,  winter per  qr  35 

Foreign,  large,  spring  

Indian    Corn,    per    480    lbs- 
American,  white  

—        yellow  and  mised  ... 
Galatz,    Odessa,    and   Ibraila, 

yellow 26 

Flour,  per  280  lbs— Town  made 

delivered  to  iht  baker 88 

Country  marks , 26 

French  and  Belgian..... 31 

American  and  Canadian  fancy 

brands  per  196  lbs 24 

American  superfine    to    extra 

superiine 21 

American  common  to  fine   19 

—        heAted  and  sour 19 

OatsieaLi— Scotch,  tine,  per  tOK    £  U 

—  —        round  10 


COLONIAL  AND  FOREIGIS   PRODUCE  MARKETS. 

TRANSACTIONS  OK  THE  WEEK. 
Foe  Keport  of  this  dat's  Mabkkts  she  "  Postscript." 

Mincing  Lane,  Friday  Mornins. 

SnoAR. — There  has  l«en  an  extensive  supply  brought  forward  on  a 
very  flat  market,  and  quotations  have  in  most  instances  fallen  6d  to  Is 
per  cwt  where  importers  effected  sales.  A  partial  inquiiy  prevails  for 
exportation,  but  the  -refinors  and  the  home  trade  generally  have  bought 
to  a  moderate  extent  only.  By  auction,  420  casks  Barbadoes  partly 
sold  at  30s  to  34s ;  80  casks  other  West  India,  29a  to  32g.  In  musco- 
vado soi-ts,  grainy  and  ci^stallized  sorts,  36b  Cd  to  39s  Gd.  The  deliveries 
are  improving,  being  4, 127  tons  last  week,  against  2, 187  tons  in  the  corre- 
sponding one  of  1864,  but  the  stock  in  London  exceeds  that  of  the 
prsvious  week  by  50  p»r  cent. 

Jl/a«(7'(i!is.— 16,265  bags  offered  by  auction  were  partly  sold  at  fid  to 
Is  decline  ;  soft  qualities  brown,  24s  6d  to  2'J3  6d  ;  grey  and  yellow, 
293  6d  to  32s ;  gi'ainy  and  orystalised,  32s  6d  to  37s ;  grainy  white, 
398  6d  to  43s.  Two  floating  cargoes  have  sold  for  the  Uuited  Kingdom  : 
No.  13^  to  14,  at  2Gs;  No.  11  J,  at  243  6d.  One  for  Franco,  No.  12  to 
12J,  at  26a  per  cwt. 

-Bengal,— 3,167  bags,  by  auction,  chiefly  sold  at  only  a  trifling  reduc- 
tion upon  Gurpatta  date  sorts :  brown  and  yellow,  29s  9d  to  32s  6d 
per  cwt.     White  Benares  taken  in  above  the  value. 

Madras. — 2,482  bags  by  auction  on  Tuesday,  chiefly  sold  at  rather 
lower  price?,  ranging  from  28s  6d  to  353  per  cwt  for  bro^vn  and  yellow. 

Fureign. — Of  1,344  casks  154  barrels  Cuba,  brought  to  auction,  a 
large  portion  found  buyers  at  28s,  and  afterwards  at  32s.  645  casks  57 
barrels  Porto  Rico  partly  sold  at  30s  to  35s  6d  per  cwt. 
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Rom. — There  has  been  a  full  amount  of  IjusinoBK  transacted  this  weok 
at  rather  hipher  prices.  Domerara,  Is  lOd  to  la  lljd;  low  qualities  in 
proportion ;  Leewards,  <S:c.,  la  8d  to  Is  !)d  per  proof  gallon.  Some 
Jamaica  is  reported  at  28  9d  to  3a  per  gallon. 

Cocoa. — 628  bags  Trinidad  brought  to  auction  were  chiefly  bought 
in,  a  few  lots  selling  at  588  to  80s.  40  bags  Surinam  cocoa  were 
part  sold  at  733  per  cwt. 

Coffee. — The  bettor  qualities  of  plantation  Ceylon  continue  firm, 
but  native  as  well  as  common  East  India  descriptions  are  inactive  and 
rather  lowei-.  Of  the  former,  668  casks  l,li)8  barrels  and  bvga  all 
sold  at  80s  to  863  6d  for  small  berry  to  good.  Of  172  casks  22  barrels, 
2,870  bags  native,  a  largo  proportion  was  taken  in  at  69»  6d  to  72s. 
Some  very  good  to  fine  ordinary  sold  at  Tls  to  72s.  137  bales  Mocha 
were  bought  in  cliiofly  at  Dus  for  long  beri-y.  500  casks  and  barrels 
2,300  bags  East  India  partly  sold  at  67s  6d  to  72s  6d  for  pale  qualities. 
Singapore  bought  in  at  60s  to  658.  A  floating  cargo  of  Rio  has  sold 
at  57s  for  a  near  port,  one  at  58s  3d  per  cwt.  for  Antwerp. 

Tea. — The  firat  sales  of  Indian  growth,  which  comnlenced  on 
Tuesday  and  concluded  on  Thursday  afternoon,  went  off  steadily,  and 
generally  at  full  prices  excepting  for  the  commoner  sorts  which  were 
easier.  4,352  packages  were  brought  forward,  2,935  packages  being  sold 
and  the  remainder  withdrawn.  Veiy  largo  sales  of  China  growth  are 
declared,  to  commence  on  the  17th  inst. 

Rice. — The  market  is  finn  with  few  sellers.  Soft  gi'ain  descriptions 
maintain  the  I'eoont  advance,  and  holdera  generally  require  a  further 
advance.  About  4,000  bags  Necrancie  AiTacan  have  sold  at  9s  cash. 
By  auction,  1,523  bags  Rangoon  obtained  9s  to  9s  6d.  3,169  bags  white 
Bengal  were  taken  in  at  123  6d  to  133  for  good  middling.  A  floating 
cargo  of  Rangoon  is  reported  at  Os  3d  per  cwt,  for  the  United  Kingdom. 
Saoo. — 1,597  boxes  offered  by  auction  sold  readily  as  follows :  small 
grain,  18s  to  19s  6d  ;  medium,  18s  to  ISa  6d ;  bold,  19s  to  203  6d  per 
cwt. 

Saltpetre. — The  market  is  firm.  100  tons  Bengal  have  sold  for 
arrival  at  32s  9d.  By  auction,  600  bags,  refraction  8,  were  taken  in  at 
328  3d.  82  bags  Madras,  refraction  17,  sold  at  28s  6d.  345  bags 
Bombay  chiefly  sold,  refraction  45J  to  10,  at  25s  6d  to  28s  6d  per  cwt. 

Shellac. — 666  cases  in  the  public  sales  sold  at  former  ratea  to  2s  6d 
advance  ;  native  orange,  4/  15b  to  51;  D.  C.  block,  51  to  6/  15a ;  orange, 
51 153  to  6/  7s  6d ;  good  garnet,  at  51 123  6d  to  5/  los  ;  good  button  sort, 
6^  lOs  to  Gl  123  6d  per  cwt. 

Metals. — The  transactions  of  the  week  have  been  smaller  than  usual, 
and  quotations  of  many  kinds  are  almost  nominal.  Nothing  of  im- 
portance has  transpired  in  foreign  tin :  Straits,  893  cash.  The  last 
price  of  Scotch  pig  iron  was  SOs  per  ton,  mixed  niunbers.  Copper  is 
unsettled.  Some  business  is  reported  in  spelter,  of  which  particidars 
do  not  transpire. 

JcTE. — There  were  8,720  bales  brought  to  auction  on  Wednesday,  of 
which  about  600  sold.  A  small  portion  of  the  new  crop  went  readily  at 
211 10s  to  27/ 103.  Old  parcels  sold  irregularly  at  11/  to  26/  per  ton. 
;  Linseed. — The  market  has  been  \infavourabIy  influenced  by  the 
occurrence  of  large  an-ivals  from  the  East  Indies  ;  importers  have  sub- 
mitted to  a  decline  of  6d  to  Is  6d  per  quarter.  Business  has  been  done 
in  Calcutta  on  the  spot  at  58a  to  58s  6d,  and  for  arrival  to  the  extent  of 
about  3,000  tons  (November  to  Januai-y  shipments),  at  578  6d,  for 
London.  There  are  several  cargoes  of  Black  Sea  on  ofifer  off  the  coast 
at  SSs  6d  por  quarter. 

Manilla  Hemp. — 3,000  bales  have  sold  at  26/  to  29/  per  ton. 
Oils. — Rather  more  business  has  been  done  in  sperm :  American, 
64/ ;  colonial,  66i  A  better  inquiry  prevails  for  common  olive :  Moga- 
dore,  48/  to  49/  per  tun.  Other  kinds  steady  at  the  quotations.  Cocoa- 
nut  is  very  firm.  By  auction,  to-day,  400  tons  Ceylon  sold  at  36s  to 
37s  3d.  By  private  contract,  38s  refused  for  Cochin.  Fine  palm  is  in 
demand  at  363  per  cwt.  Rape  meets  a  steady  consumptive  inquiry. 
Linseed  oil  quiet  at  338  on  the  spot ;  343  6d  per  cwt  has  been  paid  for 
delivery  in  April  and  June. 

Spimts  Tuhpestine. — French  steady  at  63s  9d  to  643  por  cwt. 
Tallow. — The  market  for  foreign  has  been  unsettled,  and  prices  are 
easier  towards  the  close.      First  sort  new  Petersburg  Y.C.,  4l8  3d ; 
March,  423  to  42s  3d ;  April  to  June,  423  3d  to  423  6d ;  last  thi-ee 
months,  43s  3d  to  433  6d  per  cwt. 

Pabticulaiu  of  Tallow. — Monday,  January-, 
1862. 

Stock  this  day 62,079 

Delivered  last  week 2,167 

Ditto  tri):n  lot  June 86,,'i29 

Arrived  last  week 931 

Ditto  from  l3t  Juue 81,844 

Price  of  Y  C  49s  Gd 

Ditto  TOHU  613  9d 


Green  Frcit. — The  market  has  not  recovered  from  the  depression 
that  has  existed  since  Christmas.  Some  parcels  St  Micliaol,  Terceira, 
Valonciii,  Fayal,  sold  by  Keeling  and  Himt,  at  public  sale,  went  at  a  re- 
duction of  Is  to  28  per  package.  Lemons  are  lower.  More  inquiry 
foa  Barcelona  nuts,  the  moderate  figure  leading  to  business.  Black 
Spanish  without  alteration.     Chestnuts  and  walnuts  dull. 

Dry  Fruit. — Currants  have  been  quiet  all  the  week,  and  in  some  in- 
stances easier  prices  have  been  taken.     Raiding  dull  and  lower. 

Seeds. — The  seed  trade  opens  at  the  commencement  of  the  year 
rather  flatly,  and  except  for  red  clover  seed,  the  prices  of  which  have 
boon  daily  advancing,  no  description  is  brisk,  quotations  consequently 
remain  unaltered. 

English  Wool. — Prices  steady. 

Colonial  Wool. — There  is  rather  more  inquiry,  and  generally  a  better 
feeling. 

Flax — Market  steady. 

Hemp. — Market  quiet,  without  any  alterations  in  qtiotations. 

Silk.— The  market  continues  active  and  prices  firm. 

Tobacco. — An  improved  demand  has  been  experienced  for  American 
descriptions  for  home  trade,  and  a  fair  extent  of  sales  effected  at  firm 
prices.  There  hag  also  been  more  inquiry  for  exportation.  Sales  of 
other  growths  made  to  some  extent  at  full  rates. 

Leather  and  Hides. — Since  the  commencement  of  the  year  more 
business  has  boon  doing  in  leather  than  for  many  weeks  previously, 
but  the  bulk  of  the  transactions  have  been  in  English  goods.  The 
supply  at  Leadenhall  on  Tuesday  was  moderate,  and  our  late  quota- 
tions were  uniformly  obtained.  The  articles  most  in  request  were 
light  English  butts,  English  shoulders,  stout  English  bellies,  prime 
light  shaved  hides,  and  English  horse  liides. 

Metals. — Wo  have  found  very  little  business  doing  all  the  week. 
Copper  is  steady  in  quotations,  but  still  in  small  demand.  Tin  is  rather 
weaker  again,  the  businesa  done  in  Straits  having  been  20s  to  30s  per 
ton  below  last  week's  rates.  Spelter  is  unclianged.  Lead  steady,  and 
tin  plates  still  quiet. 

Tallow. — Official  market  letter  issued  this  evening: — 


186.S. 

1864. 

1885. 

CMkt. 

ciske. 

ctak>. 

55,925     . 

.     69,316     . 

.     66,544 

1.606     . 

.       1,769     . 

.       2,020 

61, .157     . 

.     44,883     . 

.     57,440 

2,9!;8     . 

..       1,<'13     . 

714 

09,173     . 

..     76,352     . 

.     63,963 

44s  Od     . 

.     42s  Od     . 

.    41s  6d 

4tt>6d    . 

.    43<9d     . 

.     4Ss»d 

POSTSCRIPT. 

shows    uninteiTuptcd 


Town  tallow  43 

Fat  by  ditto   2 

Yello\T  Kuseia  42 

Melted  stuff  82 

Rough  ditto   18 

Greaves 18 

Good  dregs « 7 


8    d 


METROPOLITAN  CATTLE  MARKET. 
Thursday,  Jan.  12. — The  supply  of  beasts  in  our  market  to-day  was 
only  moderate.  Prime  Scots,  crosses,  &c.,  moved  off  steadily  at  full 
quotations,  the  top  figure  being  Ss  6d  per  8  lbs ;  otherwise,  the  beef 
trade  was  inactive  on  former  terms.  Sheep,  the  show  of  which  waa 
rather  limited,  were  in  good  request  at  extreme  currencies.  The  best 
Downs  and  halt-breds  sold  at  fully  6s  per  8  lbs.  We  have  to  report  a 
slow  sale  for  calves  at  late  rates,  viz.,  from  4s  6d  to  58  8d  per  8  lbs. 
The  supply  was  very  moderate.  In  pigs  and  milch  cows,  the  transac- 
tions were  limited,  at  about  stationary  prices. 
Per  8  lbs.  to  sink  the  offaL 

8    d        B    d  I  8    d        8 

8  to  4    4  1  Prime  Southdown  sheep    6  10  to  « 


Coarse  and  inferior  beasts  3 

Second  quality  ditto  4    C 

Prime  larpe  oxen    5    0 

Prime  Scots,  Ac. 5    4 

Coarse  and  Inferior  sheep  4    2 

Second  quality  ditto  4  10 

Prime  coarse-woolled  da.  .5    4 

Total  Supply — Beasts,  902;  cows,  110;    sheep,  3,640;  calves,  16;  pigs,  SOO. 
Foreign  Supply — Beasts,  130 ;  sheep,  300  ;  calves,  92  ;  pigs,  — , 


4  10    Large  coarse  calves  4 

6    2  i  Prime  small  ditto 6 

5 

4 
5 


Large  hogs 3 

Small  porkers 4 

Suckling  calves each  18 

Quarter  old  store  pigs...    20 


d 

Inferior  beef  3    2 

Middling  ditto    3  10 

Prime  large  ditto  4    4 

Prime  small  ditto 4    8 

Large  pork S    6 


NEWGATE  AND   LEADENHALL. 
Per  8  lbs  by  the  carcase. 


•    d 


Inferior  mutton 3    6 

Middling  ditto    4    i 

Prime  ditto 4    8 

Veal 3  10 

Small  pork 4    4 


s    d 

4  0 
4  6 
4  10 
4  8 
4    8 


Friday  Evenino. 

SuGAE. — The  market  shows  unintoiTuptod  'dulness.  2,862  bags 
Mam-itius,  5,049  bags  Bengal,  and  246  casks  .Jamaica,  by  auction,  partly 
sold  at  previous  rates.  1,558  casks  West  Indian  have  sold  for  the 
week. 

Coffee. — There  were  not  any  public  sales  hold  to-day. 

Rice. —Of  4,146  bags  Rangoon  by  auction,  the  sound  portion  was 
taken  in  at  9a  6d.  Some  repacked  sold  at  98  to  9s  6d.  500  pockets 
Bengal  sold  at  12s  6d  per  cwt  for  middling  white  hard  grain. 

Cassia  Lignea. — 150  cases  sold  upon  fm'ther  reduced  terms,  ranging 
from  75s  to  SOs  per  cwt  for  ordinary  coarse  to  middling  quality. 

Shellac. — 512  cases  sold  at  fonner  prices. 

Tallow. — 1,375  casks  Australian,  by  auction,  went  at  3d  decline : 
beef,  403  to  40s  3d  per  cwt.     Sheep  withdrawn. 


ADDITIONAL  NOTICES. 
Refined  Sugab. — The  home  market  for  refined  sugar  remains  very 
quiet  What  sales  have  boon  made  are  in  frvour  of  the  buyers  for  ex- 
port. Some  sales  in  crushed  have  been  made  at  32,i  3d  and  32s,  in 
barrels  f.o.b.  Dutch  crushed,  since  the  opening  of  the  navigation,  is 
offering  at  lower  prices  for  present  and  forward  delivery. 


HOP  MARKET. 

Borough,  Monday,  Jan.  9. — Our  market  continues  firm,  with  a  steady 
demand  for  all  good  qualities  of  the  last  growth,  at  rather  better  prices. 
Mid  and  East  Kents,  ISOs.  ICOs.  200s ;  Weald  of  Kenta,  1208,  140s, 
155s;  Sussex,  II63,  1353,  146s;  Yearling,  llOs,  1263,  1408. 

Friday,  Jan.  13. — Scarcely  any  change  has  taken  place  in  the  value 
of  hops  since  we  last  wrote.  The  supply  of  produce,  both  English  and 
foreign,  on  sale  being  small,  the  market  continues  to  present  a  firm 
appearance,  and  all  descriptions  of  hops  fully  support  previous  qaota- 
tious. 


POTATO  MARKET. 

Southwark  Waterside,  Monday,  Jan.  9. — The  arriv.ils  have  been 
greater  thim  for  a  long  time,  particularly  coastwise,  and  the  market  has 
been  overdone  with  supplies,  .and  a  considerable  fall  in  price  has  been 
the  consequence.  The  following  are  this  day's  quotations  : — Yorkshire 
Flukes  lOOs  to  120s;  Yorkshire  Regents,  753  to  90s;  Yorkshire  Rocka, 
653  to  70s ;  Kent  and  Essex  Regents,  753  to  90s  ;  ditto  Rocks,  608  to 
7O3  ;  Perth,  Forf.ar,  and  Fifeshire  Regents,  60s  to  65s ;  ditto,  ditto  Rocks, 
553  to   60s ;  Belgian  whites,  ."ios  to  65s  por  ton, 

Friday,  Jan.  13. — The  supplies  of  potatoes  on  sale  are  tolerably  large. 
Prices  range  from  60s  to  1203  per  ton. 


HAY  MARKETS.— Thursday,  Jan.  12. 

Smitiipield. — Meadow  hay,  4/  43  to  5/  83  Od  :  clover,  5/  5s  to  G/  6s  Od ; 
and  straw,  1/  8s  to  1/  12s  per  load.     A  fair  demand. 

Cumberland — Meadow  "h.ay,  4/5sto5/10s  Od;  clover,  5/53  to 6/  6s; 
and  straw,  1/  Ss  to  1/ 123  per  load.     Trade  inactive. 

Whitechapki: Meadow  h.ty,  4/ 4s  to  5/  8s  Od ;  clover,  5/ 5»  to  6/10»j 

and  straw,  1/  Ss  to  1/ 123  por  load.     Supply  moderate. 
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LIVEEPOOL      MARKETS. 


WOOL. 

(FROM  OrR  OWN  COURESPOXDENT.) 

Fridat,  .Tan.  13. — A  fair  amoTint  of  business  has  been  done  this  week 
at  current  rates.  The  public  sales  of  East  India  wools  ivill  begin  on 
the  24th  inst.  About  15,000  bales  have  arrived  for  this  series,  which 
may  be  increased  by  any  further  imports  that  may  come  in  still  in  time. 
The  sundry  kinds  of  low  wools  will  bo  brought  forward  after  the  close 
of  the  above  sales. 

CORN. 
(From  our  own  Corbksposdknt.) 

Friday,  .Tan.  1.3. — Moderate  attendance.  Wheat  slow,  and  Id  lower. 
Floui'  quiet,  and  prices  favour  buyers.  Indian  corn  steady.  Beans  un- 
changed.    Oats  and  oatmeal  dull  at^late  ratos. 


C|)e    ®a5fttf. 


Tuesday,  Jan.  10. 
BANKRUPTS. 
W.  J.  Devon,  Homerton— B.  Norris,  Lawson   street,   Borough,  brick- 
laj'er — G.  Gunthorpe,  Skinner  street,  Bishopsgate,  police  constable — G. 
Euripidi,   Surrey  street.   Strand,  merchant— J.  Arkill,  Old  Fish  street. 
Doctors'  commons,  greengrocer — J.  Pierpoint,   St  Jude  street,  Bethnal 
green,  beershop  keeper — W.  F.  Fearn,  Bonner's  road,   Bethnal  green, 
licensed  victutdler — A,   Batten,    Kintbury,    Berkshire,    farmer — J.   B. 
Clarke,   Norwich,    wharfinger  —  W.   B.    Wigelsworth,    Walham   green, 
licensed  victualler — W.  Flint,  Wyndhani  mows,  Bryanston  square,  cab- 
driver — W.  Aldworth,   South  Hinksey,   Berkshire,  licensed  victualler — 
F.   W.   Smith,   Molesworth   street,   Lewisham,   general   agent — R.  W. 
Palmer,  Botesdale,  Suffolk,  grocer— T.  iVnthony,  Aldershot,   grocer — F. 
Balls,  Carlisle  street,  Soho — B.  G.  Everett,  Grosvenor  park  Nortli,  Cam- 
berwell,  clerk— T.  W.  Bradley,  Fenchurch  street,  merchant — R.  Gottel, 
New  Broad  street  court,  merchant — D.  T.  Woodhams,  Frederick's  cres- 
cent, Camberwell  New  road,  attorney — T.  Cook,  Old  Kent  road,  engineer 
— C.  Delamotte,   Beaufort  buildings,  Strand,  lodginghouso  keeper — A. 
Long,  Pai-kfield  street,   Islington,  sub-bailiff — H.  P.  Hay,  Church  way. 
Euston  square,  clerk — F.  Mortimer,   Mark,   Somersetshire,  draper — J. 
Byrns  and  T.  W.  Barnes,   Hampstead,  Gloucestershire,  ship  builders — 
J.  .C.   Henley,    Torquay,    caipenter — J.   Foster,    Horbury,    Yorkshire, 
worsted  spinner — W.  Deacon,  Calvcrley,  Yorlcshire,  flannel  manufacturer 
—  P.    Crosslaud,    Dowsbuiy,    Yorkshire,    woollen    manufacturer  —  L. 
Walker,   Leeds,  cloth  merchant — W.  Williams,  LlanvfHn,  Montgomery- 
shire, grocer — R.   Stone,  Liverpool,  joiner — G.  Jackson,  Livei'pool,  file 
maker — G.  F.  Crossley,  late  of   Hulmo,    silk   dyer — G.  G.  Armitago, 
Luton,  licensed  victualler — M.  Davies,  Stainton,  Pembrokeshire,  grocer — 
J.  Salisbmy,  Derby,  turnkey — R.   Rhoad,    Aiidley,    Staifordshiro,   boor- 
scUer — S.  Palmer,  Newcastle-under-Lyme — F.  Rickards,  sen.,  Tongham, 
Surrey,  coal  merchant — T.  F.  Harris,  Harberton,    Devonshire,   thatcher 
— J.   Langdon,   Lanivet — J.   W.  Culwick,    Wolverhampton,    baker — C. 
Duckhouse,  Wolverhampton,  journeyman  butcher — C.  Spooner,  Wolver- 
hampton, plumber — J.   Coulson,    Leeds,   commission  agent— G.  Marsh, 
Sheephouse,  near  Penistone,  Yorkshire— J.  Russell,  Bristol,  coachbuilder 
G.  W.  Thomas,  Cardiff,  accountant — M.  Thomas,  Ystradowon,   Glamor- 
ganshire, journeyman  carpenter — S.  Diggle,    Loughborough,  trimmer — • 
W.  Cradock,  Sudborough,  Northamptonshire,  commercial   traveller— W. 
Hill,   Sheffield,  chandelier  maker — T.   Simpson,   Sheffield,  butcher — J.  ' 


Arrowsmith,  Kingston- upon-Hull,  nailmaker — J.  Bowdon,   jun.,  Kings- 
ton-upon-HuU,  clerk. 

SCOTCH   SEQUESTRATIONS. 
D.  H.  Smith,  Dundee,  merchant— -J.  Youug,  Aboyno — W.  T.  Temple- 
ton  and  Co.,  and  J.  Clappertou,  Greenock,  merc'nanti 

GAZETTE  OF  LAST  NIGHT. 
BANKRUPTS. 

C.  T.  Joseph,  Mortlake,  clerk — J.  F.  May,  Peckham.  greengrocer — S. 
S.  Mickleburgh,  Kingston-on-Thames,  brewer — E.  J.  Maidlow,  Brons- 
bury  road,  builder — G.  W.  Baldry,  Norwich,  photographer — J.  J.  Old, 
Enfield,  miller — W.  Mansoll,  jun.,  Maiylebone,  cai-penter — I.  Lazarus, 
Minories,  grocer— E.  H.  Everard,  Sydenham — B.  Gates,  Brighton,  boor 
retailer — I.  Miller,  Emsworth,  butcher — R.  F.  King,  Pimlico,  clerk — C. 
W.  Swift,  Deptford,  corn  chandler — I.  Marks,  Goodman's  fields,  dealer  in 
watches— J.  Hunt,  Low  Leyton,  fanner  —  J.  G.  Siloa,  Kentish 
town  road,  shipping  broker — E.  M.  Rowles,  Southwark,  dyer— W.  W. 
Hunt,  Poplar,  cheesemonger — H.  Wright,  Camberwell  New  road,  baker — 
T.  P.  Fish,  New  street,  coach  painter— -J.  B.  Soarl,  Camberwell  grove, 
carpenter— H.  Freeman,  Fetter  lane,  newspaper  agent — G.  II.  Attwater, 
Worting,  yeoman — J.  Vaughan  and  A.  WoUs,  Ghenies,  grocers — E. 
Cantrill,  Bayswater,  clerk— E.  T.  Reeves,  Vv'ostminster,  vocalist — C. 
Weight,  Paddington— T.  Sinclair,  Adam  street  West,  tailor — R.  II. 
Mair,  Cecil  street,  clerical  agent — .1.  Mills,  Kennington  green,  cheese- 
monger— C.  Kugelo,  Battersea,  gi-ocer — J.  W.  Williams,  Poplar,  lighter- 
man— P.  Pyne,  Charles  street,  wine  merchant — J.  Knioling,  Kentish 
town — C.  G.  N.  Salvucci,  Germyn  street,  dealer  in  Italian  goods— 
J.  Knieling,  Highgate  road,  baker-^.  W.  Williams,  Poplar  lightei-man 
— J.  M.  Baker,  Polesworth,  farmer — F.  Turner,  Birmingham,  grocer — 
A.  Davies,  Ebbw  Vale,  grocer— C.  Barnard,  Wells,  butcher— W.  Shep- 
pard,  Exmouth,  shipowner — J.  D.  Frebilcock,  Phillack,  farmer — J. 
Storrier,  Chudleigh,  travelling  draper — G.  Wricglesworth,  Ilelperby, 
miller— S.  Whiteley,  Wortley,  machinist— E.  Pug'h,  Rainhill,  clerk— M. 
Brett,  Liverpool,  woollen  draper — J.  Jaques,  Si^nnymoor,  innkeeper — 
G.  Bushell,  Birmingham,  huckster — B.  Buttorworth,  Crompton,  tin 
plate  worker — W.  Wild,  Oldham,  bacon  dealer- W.  Cox,  Hathern, 
licensed  victualler— W.  E.  Queenborougli,  Caddington,  faj-mer— W.  Bar- 
rett, Aleljy,  bailiff— J.  J.  Buckloj-,  Claines. — T,  Field,  North  Walsham, 
bricklayer — B.  Newsome,  Otley,  servant— J.  Pegg,  Leicester,  journey- 
man— J.  Baker,  Blackley,  farmer — C.  Happey,  Newcastle-  upon-Tyne, 
cabinet  maker--J.  W.  Ashman,  Newport,  clerk — J.  Parriss,  Coventry — 
W.  Knights  the  younger,  Sandy,  tin  plate  worker — J.  Holme,  Everton 
and  Liverpool,  beerseller — T.  Potter,  Wellingborough,  postboy — W.  Hop- 
kins, Saint  Bride's  Major,  grocer— G.  Richmond,  Ratclifte-on-Trent, 
carrier — M.  J.  Jones,  Castle  Church,  spinster — .1  Hoys,  GIossoji,  broker 
— W.  Dawson,  Felling  Shore — J.  Hughes,  Dorking,  butcher— W.  Walkley, 
Skellingthorpe,  farmer — G.  M.  Moody,  King's  Lynn,  ropomakor — J. 
Walton,  Hyde,  gi-eengi-ocer — G.  H.  Gorringo,  Brighton,  carpoutor^J.  N. 
Carpenter,  Swansea,  agent — M.  Thomas,  Swansea — W.  Thompaon,  Hali- 
fax, tin  plate  worker — T.  Briscoe,  Coppenhall,  oonfectionor^T.  Alexan- 
der, Brighton,  professor  of  music. 

SCOTCH  SEQUESTRATIONS. 
J.  M'MiUan,  Glasgow,  shawl  manufacturer — R.  Richardson  and  Com- 
pany, Annan,  merchants— J.  Eraser,  Inchley  Torphins,  merchant — T. 
Mm-chland,  Longhaugh,  farmer— C.  M'Manus,  Aberdeen,  draper — G. 
Caird,  Clearymuu-,  farmer — A.  C.  Duncan  and  Company,  Glasgow,  calico 
printers — J.  Mayer,  Glasgow,  music  seller — Grant  and  Donald.  Aberdeen, 
druggist— T.  Kidd,  Kirkton  of  Nevay,  farmer— \V.  Miller,  Dumfries, 
spirit  merchant. 


®Afctal    l^aillnait    ^Tra^c    Metwrnji. 


DlTldend  pnr  cent. 


Name  of  Kallwaxi 


2,236,244 
»,636,080 
2,865,856 
3,494..')I0 
17,242,303 
2,764,360 
l,S3tl«8 
1,853.303 
l,4M,e&9 


Belfast  and  Northern  Counties 

fllyth  and  Tyne      

Bristol  and  Kxeter 

Caledonian ., 

Detroit  and  Milwaukee     ... 
Dublin  knd  Drogheda 
East  Indian — Bengal 
Grand  Trunk  of  Canada  ... 

Great  Eastern         

Great  Indian  Peninsula    ... 

Great  Northern      

Great  North  of  Scotland ... 
ureatSoutliern  &  Western  (Irish; 

Great  Western        

Great  Western  of  Canada 
Lancashire  and  Yorkshire.., 
London  &  Ncrth-Western,  &c,,,. 
London  and  Blackwall 
London,  Brighton  .t  South  Coast 
London  and  South-Westem 
I^ndon,  Chatham,  and  Dover  ... 
London,  Tilbur>-,  and  Soutliend  .„ 
Uunches.,  Si<ctfld,  &  Lincolnstiire 
Maryport  and  Carliile 

Metropolitan  

Midland        

Midland  Gt  Western  (Irish) 

.Monklands 

North  British  &  Edinburgh  &GIas. 
^orth-Eastern— Berwick  ...         i 

Do.  York 

Do.  Leeds ...       .-       ...         I 

Do.  Carlisle         I 

Do.  Stockton  and  Darlinston  J 

North  Londou        ..         ..         .. 

Porth  Staflordshlre  

Scottish  Central     

Scottish  Korth-Eastem 

Jouth-Eastern 

iouth  Devon  

raff  Vale 

Ulster 

Vale  of  Neath  


Week 
ending. 


1864-5 
Jan.      6 


-RECEIPrs- 


Passengers, 
parcels,  Stc, 


Dec. 

Jan. 
Nov. 
Dec. 
Jan. 
Oct. 
Jan. 
Dec. 
Jan. 

Dec. 

Jan. 


£      I 

1055  19 

373     0 

3282     1 

8245  19 


Merchandise 
minerals, 
cattle,  &.Z. 


784 
14267 


1S650 
4:J25 


3435 
27760 


Dec. 
Jan. 


Dec. 


14059 

43703 

1587 

13040 

3908' 
982 

5571 
3i)7 


£      s 

969  19 
ISOil  0 
2132  6 
,1364  15 


.560  H 
14149     0 


;3664  11 
6005    0 


Total 
Receipts. 


.£  s  d 
2015  18  5 
1076  0  0 
5414     7  11 


2M0 
3q»l7 


0  0  fl621 
-  -  I»2603 
218 
4199 


0  0 

..  .ST 

0.^ 
0  « 
0  c 
0  0 


1545  12  9 


Jan.  8 
1 
1 
1 


9140  0  S 


778 

148 

9776 

1197 


19610  14 

6671  0 

1350  16 
28410  0  0 
24764  0  0 
27215  0 


10330 
31800 


0 
0 
0 
2 
6 
0 
0  0 


1861  2  2 


16997 
2299 


1257 
630 


0  0 
0  0 


290S  0 

6830  1 
58677  17 
11633  0 
36680 
96396 

1805 
17239 
1989  a 

4686 

1130 
15347 

1504 

2507 


3863  0 
1018  15 


1050 
1699 


0  0 
0  0 


2992  1" 
10,'i3  18  11 


51497  0 


3272  15  2 

7237  0  0 

6074  19  8 

6030  0  0 

20860  0  0 

.S317  17  7 

4526  0  0 

2307  0  C 

2329  0  0 


^ame 

^'ee^ 

1863-4 

£ 

1938 
1222 
5185 
18275 
6574 
1; 

19012 
24359 
25f06 
8928 
29S37 
2541 
0498 
5(5 
123V6 
35410 
904  84 
1574 
]423« 
17114 
4430 
103: 
16S40 
1841 
2005 
39092 
3641 1 
1269 
1915.' 


per 
mile 

per 
#eek. 


281 
0821 
471 
iM-i 
18622 
3016 
6402 
2287 
2224 


£ 

14 

60 
44 
69 
80 
IS 
20 
18 
41 
19 
82 
29 
15 
47 
33 

88 

76 
309 

64 

42 

65 

25 

13 

54 
COS 

68 

11 

14 

33 


Miles 
open  in 

1  «l-5  186P-4 


363 
28 
44 
36 
68 
41 
79 
22 
53 


136 

28 
121J 

281i 

189 

76 

106.5 

i  3."5 

663 

653 

S87 

100 

o87i 

1225 

346 

403 

1273J 

5i 

26-J 
463i 

72i 

43 
242J 

28 
31 
663$ 
262 

7H 
616J 


1095 


9 

258 
113 
138 
808 

791 

57 
lU5i 

43} 


136 

23 
1214 
244J 
189 

75 
935  J 
1335 
663 
538 
351 
100 
354} 
llSl 
846 
402 
123  2  J 

69 
261} 
454  J 

Tii 

45 
242 

23 
8J 
641 
2591 

711 
5S3i 


254 
113 

138 
3t6 

751 

t7 
1051 

43j 


52 
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COMMERCIAL   TIME> 

Weelxly  Prloe  Current. 

fff  The  prices  In  the  followinK  Hst  ar' 
earetn'.ly  reTised  every  Friday  afternoon 
b;  an  eminent  lionse  In  each  department. 

LONDON,  FRiDAr  Etirims. 

Ai^ii  5  per  cent,  to    dutlea  on    peppei 

and  to>tcco,  and  }  per  cent,  on  wines 

glieB  Intr  free  a    d     a    d 

Flrat  sort  Pot,  U.S. pcwt    0    0      0    0 

Montreal 80    «    31    6 

First  sort  Pearl,  U.S —    0    0      0    0 

Jlnntreal 32    0    34    0 

OOOOa  dnty  Id  per  lb 

West  India percwt48    0    9S    0 

Onayaqail  _ il    S    ?2    S 

Brazil 40    0    59    0 

I'lOKee  anty  3d  per  il) 
Jamaica,  good  middling 

to  fine   per  cwt  85 

fine  01  d  to  mid  ...._...  73 

4ocha,  jngarbJed -  60 

garbled,  c«m.  to  good  82 

garbled,  fine  93 

Jeylon, native, ord  to  fine  CS 

ordinary 64    0    CS 

rUatation,     ordinary 

to  fine  ord  —  72 

fine  fine  ord.  to  mid   81 
good  mid.  to  fine....—  85 

Java „.......-  60 

8ingapore,ora  to  goodord  ,'i3 
Samatra  and  Padang  ...  63 
Madras  and  TelU  ,henv  65 

Malabar  and  Mysore 6D 

St  Domingo ■••••  CO 

Brazil,  washed  —  7« 

good  and  fine  ord 64    u 

common  to  real  crd  ...  62    u 

Costa  Bl"  •■•••■•• II    I 

Havana  and  Cnba "    " 

Porto  Klco  &  La  Gnayra  61    V 
Drugs  and  Dyes  dnty  free 
Aloes  I!arbadoes...pcwt  60    0  <i40 
Algol',  Bologna............  90    "    "-■ 

Bsrk.Pcruvian,  pale.p  lb    1 

Quercitron per  cwt    6 

Camphor,  unrefined......  90 

Castol  oil,  good  pale  p  lb  0 
Saffron " 


0  10.5 
0  84 
0  80 
0  96 
0  105 
6     73 


COOHIMEAI' 

Teneriffe  .- pe'  '" 


Mexican .-..— 

tAC  Die— good  to  nne.    i 
ToaMEaio 

Bengal per  cwt  24 

Irladras   — ...~ 1' 


China 


__    0 


HIDES— Ox  and  Cow,  pib  ■ 
B.  A  and  M.  Vld.drj  0 
Do  &  R.  Orande,  saltd    0 

Brazil,  dry 0 

drysatted —  ....^    0 

Drysalted  Mauritius 0 

Rio,  dry  Rio  Grande    —     0 

West  Coast  hides 0 

Cape,  salted  0 

Australian  0 

New  York. ..«_ o 

East  India  .... —    0 

Kips,  Russia  ».  ..M    0 

S  America  Horse.p  hide    5 
Indigo  dnty  free 

Bengal ._._ per  lb    1 

Onde   .«....- — — »,    2 

Madras   ,..—».....„ 1 

Enrpah  „,...„...._    2 

'Manilla ~....m    3 

Leather  per  lb 

Crop  hides,.,. «  30  to  45  lb 

do       60       65 

English    Butts  16       24 

do  28        86 

ForelgB    Batti  16      26 

do  23       86 

Calf  Skins  .„-.  28      86 

do  40        60 


do  80      100 

Dressiu'j  Hides »— 

Shave'!^       do    - 

Horer>  Hides,  English,., 

do     Spanish,  per  hide 

Kips,  Petersburg,  per  lb 

do    East  India  0 

Metals — CoppEB  per  ton   £ 
Sheating,  bolts,  Be...  97 

Bottom! ...,102 

Old  ._ —  85 

Tongh  cak«   -  88 

Best  select —  91 


0  Hi 

1  4 
1  2 
1     4J 

0  Hi 

1  0 
1  8 
1  7 
1     3 

0  Hi 

1  0 

0  10 
6     0 

1  2 


2 
7 
0 
3 
6 
4 
1  10 
1     8 


Saltpetre.  s 

BenKal  per  cwt  31 

Bombay  and  Sclnde  25 

English,  refined 35 

NlTsaTK  OF  SoDAm.    ._...   16 

SlEDS 

Caraway jer  cwt  36 

Canary — per  qr  60 

Clover,  red  —...per  cwt  47 

white ....—.-  60 

Coriander  —.„.„...——  26 
Linseed,  foreign  per  v  64 

English  .- —  62 

Mustard,  br   p  baob    9 

white  9 

Rape,  per  last  of  10  qri  X36 
BUkdnty  free  • 

Snrdah «.per  lb  21 

Cossimbuzar  «—  17 

Oonatga  «.....»  16 

ComercuUy —......  17 

Beuleah,  Ac.  — ....m    0 

China,  Tsatlee  — ...  22 

Taysaam  — — ...  ^^ 

Canton ^ ^^ 

Thrown   ^^ 


1  11 

£    a 
98    0 


0  106 
0      0 


TiKHi  jAPomoA,  Cutch  21 

Gambler 24 

Dyewoods  dnty  free  £ 
EaAzitWooB  ...per  ton  0 
FDSTicCnba 8  10      9  10 

Jamaica  -- —    '    "      '     ' 

LoowooD,  Camjeaohy...    9  10    10    0 

Jamaica —    J  ]'     J  J^ 

Rapam  Wood ••     o    "    -i'    "J 

Eltrs-Frcnch 120    6s  Od    9,  0 

frult-AiMONDs  »    da    i! 

Jordan,  duty  frce,newl25    0  ISO 

Barbary  sweet  M    »      « 

Bitter  48    0      u 

CtiEEAKTs,  dnty  78  per  cwt 

Patras,  new  -••.  22 

Vostizza,  new    '-' 

Island,  now ~ 23 

Gulf,  new  2S 

Fias,  duty  78  per  cwt 

Turkey  ...  per  cwt  dp  34 
Plums,  dnty  7s  per  cwt 

French,  bottled .  70 

German   20 

PaoKEs,  dnty  73  new  d  p  20 
EAisiNs.duty  7s  per  cwt 
Valencia,  new  ......—  31 

Mnscatei 35 

Smyrna.red&Chearae  2S 

Sultana   ....- 39 

Oeakoes  e 

St  Michael,  Ist  quality, 

large  box 31 

Do.  2nd  quaUty. 20 

Valencia 15 

Lisbon* St  Ubes,  J  ch  14 


15  10 
0  0 
0    0 


26 


0    70    0 


0  130 
0   0 
0  23 

0 
0 
0 

0  48 
0  116 
0   0 
0  45 

d  ' 

0 
0 
0 
0 
d 

0 

0 

0 

0  0 

0 

0  0 

0 

0  0 

0 

0  0 

d 

■  d 

0 

80  0 

0 

23  6 

0 

10  6 

6 

16  0 

0 

18  0 

8 

£      ■ 

0 

66  0 

0 

62  0 

0 

45  10 

10 

0  0 

10 

63  0 

0 

31  10 

fl 

0  0 

0 

0  0 

0 

36  0 

0 

37  10 

Sicily «...  per  box    7  0 

LEHom 

Messina rer  case  16  0 

Barcelona  nut8...i»er  bag  31  0 

Spanish  nuts p  br   4C  0 

Brazil  nuts 34  0 

Cohor  nuts per  100  16  0 

riax  dnty  free                   £  ' 

Klga  K  per  ton  64  0 

—    W  F  P  K 68  0 

St  Petersburg,  12-head...    0  0 

_             9-head        0  0 

Egyptian,  govt  dressed      68  0 

—       native  ditto       27  0 

Hemp  duty  free 

St  Ptisbg,  clean,  per  ton  SO  0 

ontshot    ...— ...  29  10 

half-clean  -  28  10 

Rlga,Hhlne  0  0 

Manills.   26  10 

Fast  Indian  Sunn.. ^..23  0 

China  grass 47  0 

Jnto 14  10 

rejections 13  0 

cuttings   «.    8  10 

Coir— Yam,  good  &  fine  30    0 


32  10 
30    0 


ord  to  fair  . 
fibre  . 
rope  . 
junk  . 


30  0 
,  23  10 
.  22  0 
.  18    0 


29  10 

14  0 

9  0 

60  0 

29  0 

32  0 

80  0 
;3    0 


0     90     0 
0     92     0 
Ikon,  per  ton  £    s      £    a 

Bars,  &.C.,  British......    7  10      7  16 

Nail  rods._ ~.-...    8  10      9    6 

Hoops — 10    0    10  10 

Sheets... «  10    0    11    0 

Pig,  No.  1,  Wales — ..    3  10      4    0 

Bar —....-     7     5       7  10 

Ralls ...     7     0      7     5 

Pig,  No  1,  Clyde  2    5     2  16 

Swedish 1110    12    0 

Lead,  per  ton— Eng.  pig  20  10      0    0 

sheet    ...~ 21    6      0    0 

red  lead  — «...  21  10    22    0 

white  do...._~.~  27    0    28    0 

patent  shot.-. 22  10      0    0 

Spanisnplg    —  19  15    20    0 

Steel,  Swedithin  kegs.,  15    0 

In  faggots .»  17  10 

SriiTEE,  for  per  ton.-  18  16 
Tim 
English  blocks,  p  ton  98 
bars  in  barrels  .~...  99 

Refined  — _.«...100 

Banca — ...  93 

Straits 91 

Tim  Plates,  per  box       s 

Charcoal,  I  C — . ...  28 

Coke,        I  C -  22 

Molasses  duty  3s  Cd. 

British,  W.I per  cwt  15 

Foreign   ._ -  14 

East  India  —  14 

Oils— Fish  £ 

Sperm  ....«.»  per  tun  64 

Head  matter  ...— 61 

South  Sea —  _  45 

Seal,  pale    48  10 

Cod 62  10 

East  India m  31 

Olive,  Galltpoll 55 

Sicily  61 

Palm ~  per  ton  32 

Cocoa-nut  — .» «  36 

Bapeseed,  pale  (foreign)  46  10    47    0 

Linseed  _..-™._ 33    0    33  10 

Black  Sea  _ p  qr  683  6d  69.  Od 

St  PetersbgMorshank    0    0      0    0 
Do  cake  (English)  p  ton  10n5s  11)  5i 

Do  Foreign 9    0    11    0 

Rape      do      ™    5    0      5  10 

Petroleum — per  tun. 

Crude  Pennsvlvania  ...  17    0      0    0 

Crude  Canadian 10  10      0    0 

Refined  per  gal  2s    Id    2sltd 

Provisions — Duty  free. 
Bntter-Waterford  pcwill8i0(il208  «a 

Carlow 118    0  120    0 

Cork  4th8  new  ..._... 101    0      0    0 

Limerick _112    0  114    0 

Frlesland  fresh 126    0      0    0 

American  new  — 116    0      0    0 

Jersey 104    0  120    0 

Bacon,  singed- Waterf.  CO    0      0    0 

Hamburg    _  64     0    68     0 

Hams— York 96    0  100    0 

Irish 76    0    90    0 

Lard— Waterford  &  Li- 
merick bladder 62    0    6-»    0 

Cork  and  Belfast  do...  50  0  0  0 
Firkin  and  Ve.7  Irish  60  0  0  0 
American  A  tjanadlan  0  0  0  0 
Cask  do  do  60    0    64    0 

Pork— Amer.ACan.p.b  90    0      0    0 
Beef— Amer.JtCan.ptc  98    0  112    0 

Cheese— Edam 60    0    65    0 

Gonda 46    0    60    0 

Canter 18    0    22    0 

American    ._ 60    0    «0    0 

Rloe  duty  free 

Cprolina    —per  cwt  35    0    46    0 

Bengal,  yellow   ife  white    9    0     14    6 

Madras ~    9    0    11    C 

I      Java  and  Manilla 10    0    21    0 

I  6»KO  duty  4id  per  cwt 

Pearl per  cwt  17    0    92    0 


Kaws— White  Nov! 
Fossombroue 

Bologna  

Roya's  ..  — .. 

Trento 

Milan 

Oeqanzines 
Piedmont,  22-24    _...  3' 

Do  24-28    SI 

Milan  JtBergam,  18-22  36 

Do.  22-24  36 

Do.  24-28  36 

Do.  28-32     0 

Teams— Milan,  22-24  „ 

DC.  24-28  ._ 

BxoTiAs — Short  reel   ... 

Long  do  — ...— 

Patent  do    .~.~ 

Pexbiams 


83 
31 
85 
16 

88 
55 
70 
70 
82 
68 
69 
11 
11 
40 

8 

25 
19 
23 
23 
0 
27 
24 
22 
23 
88 
34 
0 
0 
83 
83 

88 

38 

39 

39 

89 

0 

86 

8« 

0 

0 

86 

18 


.  45 
36 
35 

n 


Bploes,  in  bond— ParPEE,  duty  6d 


•per  lb 


0  4i 

0  3t 

1  2 


Malabar 

Eastern 

White  i, 
Pimento,  duty  tree 

mid  and  good  ...per  lb    0    2i    0  2i 
GlNNAHOH,  duty  free 

Ceylon,  1,  2,  3    —    16      3    3 

Malabar  &  Tolllchery    10      18 
Cassia  Liomea,   duty 

free    ., per  cwt   76    0    88    0 

Cloves,  duty  free 

Amboyna    and    Ben- 
coolen  ...—...per  lb 

Bourbon  and  Zanzibar 
QiKQEE,  dnty  free 

East  India  com.  p  cwt  30    0    32    0 
Do.        Cochin  and 
Calient. — -  60 

African    — .  48 

Mace,  duty  free  ...per  lb    0  10 
Nutmegs,  duty  free... p  ib    0  10 
Spirits  Bum  duty  lOs  2d  per  gaL 
Jamaica,  per  gaL,  bond 

16  to  26  0  P— ....      2    8 

80  to  36      —   ...—...—     8     0 

fine  marks *    6 


0 
3 
6 
0 

7* 

n 
0 
4 
0 


1 

1 

0 11 
0  9 


1  5 

0  4i 


0  130 
0     49 


2  10 

3  2 


Demerara,       pT30f 1  10 

Leeward  Island  — 1    7 

East  India  —  1 

Foreign  —  ...~  1 

Brandy,  duty  10s  5d  p  gal 

„;  .  C1863.«~  6 

Vintage  Of  I  igj2___^  8 

latbrands<is60 ......     9 

inhhds    (^1869....  10 

Geneva,  common »...    2 

Fine 2 

Com  spirlta.pf  duty  paid...  11 
Spirits  f.o.b.   Exportation    1 
Malt  spirits,  dnty  paid...  12 
Sugar— Duty— refined,  128  lOd ;  white 
clayed,  lis  8d;  yellow,  lOs  6d;  brovfn, 
9s  *4d ;    brown  qualities,  Ss  2d ;    caue 
juice,  68  7d ;  molasses,  33  6d  per  cwt 

8     d     s     d 
BrltlsViplantatlon,yellow  21    0 

brown ....- -  19    0 

Mauritius,  yellow _  20    6 

brown  —...... —  15    6 

Bengal,cry8.,good  yell'jw 

and  white  ...»  2*    0 

Benares,  grey*  white  23    0 
Date,  yellow  and  grey  19    6 

ord  to  fine  brown 14    6 

Penung,  grey  and  white  24 


SUGAR- Rar.  contlnned 

For  export,  free  0  n  board. 

Turkey  oaves,  1  to  4  lb, 

61b  loaves  —....»...».... 

101b    do 

141b    do.    _...—....« 
Tltlers,  22  to  28  lb  __.  33 

Lumps,  40  to  46  lb ,.    0 

Crushed  — _«.  33    6 

Bastards -    0    0 

Treacle    16    0 

Dutch,  refined,  f .  0.  b.  In  Holland 

6  lb  loaves —......  87    6 

10  1b  do      —  *T    0 

Superfine  crushed., 82    6 

No.  1,  crushed  . 31    6 

N0.2   —31    0 

Belgian  refined,  f.  o.  b.  at  Antwerp. 

8  to  10  lb  loaves ..35    0    36 

.Crushed,  1 „.  32    6    33 

Tallow-Duty  free 
N.  Amer.  melted,  p  cwt    0 
St  Petersburg,  1st  Y  C  41 
Tar— Stockholm,  p  brl—  15 

^rcnangel — — 18 

Tea  dnty  Is  per  lb 

Congou,  low bd    0 

common  good    0 

ra.  str.  a^d  str.  bk.  If.    1 
fine  and  Pekoe  kindi 
Souchong   M.M.— ..'-...- 
Pekoe,  flowery  »....— .m. 

Orange...— ....-m. 

Scented  — —    1 

Scented  Caper  ....-...—    0 

Oolong— » _~.    0 

Hyson  .-—.».-....-—«    1 

mid  to  fine 2 

TonngHyson ^ 

Canton  JsTwankaykds    0 

Gunpowder    1 

Cantcn*Twankaykd8    * 

Imperial — ...    1 

Tlmber-Dutyls-Timber 
AHewnWood — Dantzic 
and  Memelfir...per  load  60 

Riga  fir ....... ...  76 

Swedish  fir._— 4S 

Canada  red  pine  .......  70 

—  yeUowplne,large  60 

—  —      small  60 
N.Bruswk&CanBd-pine  8» 

Quebec  oak  - 120 

Baltic  oak  ... ..—  60 

African  oak  —1*0 

Indian  teake 260 

Wainscot  logs  18  ft  each  ?5 

Deals,!:  SawurtPreparedWood, 
Norway,  Potorabg  sUndXlO 

Swedish 9 

Rnssian  ~ 12  W 

Finland  ._ l    " 

Canada  l*t  pine If  *" 

_        2nd  ...  11  10 

American  spruce '  1* 

Dantzic  deck,  each 14»  0 

Staves  duty  Is  per  load 

Baltic,  per  miUe £200 

Quebec,  per  standard  do.  65 

Toljaccody3splt&5pct    ■ 
Maryland,  per  lb,  bond 
Virginia  leaf — ... 

—  strlpt .........~ 

Kentucky  leaf....«— «• 

—  strlpt  ...— — 
Negrohead..dy4Bor486d 
Columblsn  lf.dy38&6pc 
Havana  -...— 

—  cigars,  bd  dnty  6s 

Turpentine— Per  cwt. 

American  Spirits,  wthcks  80 

French  do 63 

................  1" 


0    81 

0  lOi 

1  3 


85 


9     0 


65 
95 
76 
66 
90 
ISO 
120 

0  200 

0  270 

0  110 
2i p load 

0  13  0 
11  0 
16  10 
11  0 
19  10 
14  0 
11  0 
30s  0 


0  240 
0     70 


brown  and  yellow    ...  16    0 
Madras,  grny  yelfcwhlte  21    6 

brown  and  soft  yellow  16    0 

Jaggery  1*    •* 

Slam  and  China  white...  -^    ' 

browa  and  yellow 16 

Manilla,  clayed „...  19 

muscovado .».»....-—  16 
Java,  grey  and  white  —  2o 

brown  and  ye.  Jcwm.m.  1^ 
Havana,  white  ,.  '-'; 

brown  and  yellow— ,«  f-^ 
Bahia,  grey  and  white...  21 

brown  ._ _ fy 

Pemam&Paraiba,:whlte  ^■i 

brown  and  yellow....-  -^ 
For.Mus.lowtofine  grocy  21 

brown— —  1® 

Refined — For  censamption 
8  to  10  lb  loaves...—...  60 

12  to  14  lb  loaves  -.  48 

Tltlers,  22  to  24  lb    ...—  45 

Lumps,  45  lb  — «. _  43 

Wet  crushed  .-_..,—  41 

Pieces „ —  34 

BMUrds- ..  28 

Treacle    — -  1* 


24 
29 
21 
16 
27 
24 
20 
17 
28 
24 
30 
27 
26 
20 
27 
22 
30 
21 

60 
49 
46 
44 
42 
39 
34 
18 


6    0    22 


SO  0 
36  10 
24  0 
2(  0 
24  10 
22  10 
21  10 
18  10 
26  0 
24  10 
33    0 


Rough  

Wool— ESOLISH— Per  pack  of  2^0  lb«: 
Fleeces  So.  Down  hogs  £24    0    io  iw 

Half-bred  hogs  29    0 

Kent  fleeces 20    0 

S.  Dwn  ewes  t  wthcrs  23    0 

Leicester  do 25    0 

Sorts— Clothing,  plcklck  24    0 
Pr  rae  and  picklock.,  ^i    0 

Choice  21    0 

Super  18    0 

Combing— Wethr  mat  25  10 

Picklock  24 

Common  20 

Hog  matching 26 

Pick  ock  matching...  24 
Super  do       ...  20 

COLOSIAI^-  » 

Sydney— Lambs -..  1 

Scoured,  &c 1 

Unwashed  0 

Locks  and  pieces  ...  0  11 

Slipc  and  skin 1    1 

PortPhili.. — Lambs...  1    4 

Scoured,  &c 1    2 

Unwashed  0    7 

Locks  and  pieces   ...  1    0 

S.  Australian- Lambs  1    3 

Scoured,  &c...... 1    8 

Unwashed  0    6 

Locks  and  pieces  ...  1    3 

V.  D.  Land— Lambs...  1    3 

Scoured,  Ac 1    4 

Unwashed  0    7 

Locks  and  pieces  ...  1    2 

CX-ipe G. Hope— Fleeces  OH 

I.amb8 0  11 

Scoured,  Ac. 0  11 

Unwashed   0    7i 


0 
6  0 
2  0 
8    d 

1  11 

2  « 


1 
1 

1 

2 

2 

1 

1 

1 

2 

1 

1 

2 

1 

1 

1 

2 

1 

3    0 

0  10 


wine  duty  Is  and  3s  6d  per  gallon 
£    a     £ 

Port _...  per  pipe  24    0    80 

Claret  hhdi    6    0    70 

Sherry  butt  10    0  180 

Madein.....»...,-,-..pipe  40    0    76 


Jan.  14,  1865.] 


THE  ECONOMIST. 


53 


SIATEKENT 

Of  Imports,  Exports,  and  Home  Consumption  of  the  foUowinfr  articles  In  the 
wcclc  ending  Jan.  7,  1865,  showing  the  Stoolt  on  Jan.  7,  compared  with  tbe 
corresponding  period  of  1864. 

FOB  THE  FORT  OF  LONDON. 
MP-  Of  those  artiolea  dutyfree,  the  dellreries  forExportatloaare  ncludedande 
thiheau  Home  Consumption. 

East  and  wost  Indian  Froduoe,  tec. 

SUGAB. 


Britiah 
Plantation. 

West  India... 
Mauritius  ... 
Bengal*Pg. 

Imported. 

Jixported. 

Home  Consump. 

EitOCk. 

1864 
tons 
1812 
183 

662 

1865 

tons 

993 

1831 

356 

371 

3601 

1864 
tena 

1 
87 

■"3 

1865 
tons 
93 
29 
22 
41 

1864 

tons 

1157 

420 

97 

246 

1865 

tons 

2228 

708 

129 

37 

1364 
tona 
11746 
12306 
1552 
5041 

1866 
tons 
22770 
12911 
12642 
6301 

Total  B  P. 

Foreign. 

8lam,&c 

Coba*Hav. 

Brazil 

P.  Kioo.  <Sc 
Beetroot 

2637 

91 

185 

192D 

3102 

31145 

53624 

689 
38 
17 

448 

"20 
62 

"1 

103 
"20 

23 
170 
126 
156 

107 
396 

214 
717 

21413 

14220 
2793 
7395 

13771 

279114 

3271 

11556 

95 

TotalFrgn 

744 

530 

1 

123 

478 

45821 

56692 

Orand  Total 

8281 

4131 

92 

308 

2395 

3819 

76966 

110216 

PRICE  OF  SUGARS. 
The  average  prices  of  Browu  or  Muscovado  Sugar,  exclusive  of  the  duties. 

8    d 

From  British  Pofli«ssloP8 in  America Ko  return 

—  —         Mauritius — 

_  —         East  Indies ....   — 

The  average  price  of  the  above  is   — 


Imported.       i 

Exported. 

Home  C 

onsump. 

Stock. 

ItOLASSES 

Westlndia 
Foreign ... 

1864 
tona 
26 

1865 
tons 

1864         1865 
tona        tona 

'"1        'Z 

1864 
tona 
12 
40 

1865 
tona 
72 

1864 
tona 
1818 
606 

1865 

tons 

1367 

576 

Total ... 

26 

1 

... 

52 

74 

2*24 

1943 

HELADO... 

...     1        ... 

... 

31 

12 

319 

271 

Exported  and 

Impo 
gals 

rted. 

delivered  to  Yat. 

HomoC 

onamnp. 

Stock. 

gals 

gala 

gals 

gala 

gals    1     B»ls    1    gala 

West  India.. 

24975 

20430 

23865 

16075 

39285 

60625,  2241046  1762110 

East  India... 

4S65 

1395 

161690    204795 

Foreign 

450 

1575 

720'         1620 
Exported. 

180 

...          301390    115155 

Tatted  

1S455 

21160 

144901       44190 

1935 
41400 

3106|     633160^  468450 

ToUl ... 

38880 

43155 

41940 

62280 

63730 

3227286  2650610 

B.Piantation 
r«elgn 

291 
... 

696  1 

t? 

£69  i 
62  1 

480 
25 

153 

26737 
8145 

1C743 
12796 

Total ... 

291 

696  I 

81 

esi  ' 

505 

153 

33882 

29639 

CtJFF 

BE— Tona. 

West  India., 

Ceylon  

East  India... 
Mocha 
Brazil. 
Other  Forgn 

Total ... 


6 

13 

4 

3 

288 

637 

260 

197 

54 

169 

150 

6662 

64 

122 

48 

36 

30 

58 

3945 

42 

10 

1 

19 

4 

848 

301 

... 

1 

S> 

10 

1 

1523 

... 

2 

t 

11 

12 

546 
11712 

1002 

414 

264 

190 

243 

228 

197 
6185 
3180 

272 
1673 

683 


RICE 


tona 
1615 


tona 

8787 


tona 
522 


tona 
565 


tona     I 
47042 


10990 
tona 
44439 


PEPPER. 

White 

tona 
41 
291 

tons 
8 
121 

tona 
'23 

tons 
6 
30 

tona 
9 
22 

tons 
i22 

tona 
609 
3019 

tons 
465 

Black 

3461 

HUTMEGS. 

Do.  WUd.. 

CAS.  LIG... 

CINNAMON 

pk^^ 

403 

bags 
1626 

pkgs 
13 

553 

pkga 

?kgs 

pkga 
42 

609 
53 

pkga 

"so 

90 

pkgs 

2982 

513 

6972 

3544 

baga 
20994 

pkga 
3223 
611 
6969 
219S 

PIMENTO.. 

bags 

baga 

baga 

baga 
191 

baga 
243 

baga 

33477 

RAW  MATERIALS,  DYE8TUFFS 

&c 

COCHNEAL 

serous 
831 

aerons 
99 

serons 

aeroHS     aerons 
248 

aerons 
487 

aero  n  a 
7560 

aerons 
7139 

LAC  DYE... 

cheata 
41 

chests 
64 

chesta 

chesta  |  chesta 
...      1         90 

chests 
79 

chests 
5960 

chests 
0107 

LOGWOOD 
FUSTIC 

tons 
321 
19 

tons 

393 

29 

tons 

tona 

tona 
233 
23 

tons 
336 
60 

tons 
4955 

307 

tons 
4454 
489 

ll< 

UIGO. 

EaallndU... 

cheats 
53 

chests     chesta 

78  1      ... 

cheata  :   ah.sM 
...       1         286 

akeMe 
266 

chests 
22173 

chests 
23484 

Spaniah 

aerons 
89 

seronft  '  aerona 

77 

aerona     aerona 
...      '         28 

aerons 
131 

aejona 

969 

aerona 
136i 

SALTPETRE 


Nitrate    of 

Potass 


Nitrate    of 
8oda  


tons 

100 


tona 
70 


tona 
105 


tona 

7235 


tona 

7407 


COTTON. 

Anarica   ... 
Braail    

B.lidla,&c!. 
VTerpool..!! 

baiea 

bales 

4691 
46144 

balea 
... 

balea 
5337 

baiea 

3256 

... 

balea 

3542 
10860 

baiea 

'••90 
40967 

bales 
19 

101272 
496260 

... 

T»lal ...« 

6537 

60S95 

5337 

3256 

14392 

41047 

597S68 

Wfit  3eiailiuag  iHonttor. 


BAILWAY  CALLS  FOR  JANUARY. 


Amount  per  ahare. 


Date 
due. 

Bristol  and  S.  Walea  Union 
f>l  per  cnt.  pref,  251  shares    1    . 

Buenos  A>Tes  Gt.  Southern  23    . 

Caledonian  4i  per  cent.  pref. 
stock.  No.  5   

Edinburgh  and  Glasgow  10/, 
No.  3,  6  per  cent,  shares...     9    . 

Great  Luxembourg  pref 2    . 

Great  Is'orthem  81,386/  new 
ordinary  stock  9    . 

L.iucashire  and  Yorkshire 
new  10/ 4i  per  cent 1    . 

La  Vendee 16    . 

Lemherg  ant)  C'zernowitz  ...  16    . 

London  and  North-Western 
new  ordinaiy  stock 3 

Metropolitan  ]iew  ordinary 
shares 13     , 

North-Eastem  (Darlington 
sect'on),  s.,  a.  ■60-'6l 1    . 

Royal  .Sardinian  1    . 

San  Paulo 16    . 

Turin  and  Savona  1     . 

Whitetiaven,  Cieator,  and 
Egremont  10/  Maron  Ex- 
tension shares  1    . 


Already 

paid. 
£    a    d 

7    0    0 
,  10  10    0 

.       dop. 

dep. 
10    0    0 

dep, 

,700 


dep. 
2    0    0 


12  0  0 

6  0  0 

IS  0  0 

,  12  0  0 


Call. 
£    s    d 


8    0    0 
2  10    0 


...2  0  0 
...2    0     0 

...     in  fulL 

...10  0 
...2  0  0 
...2    0    0 

...     in  full. 

...    2  10    0 

...2  0  0 

...3  0  0 

...4  0  0 

...2  0  0 


Number 

of  Shares.       Amount. 

not  known. 
.    37,600    ...        93,750 


66.700 
40,000 


226,910 

111,400 
80,000 


not  known. 

123,300    ...      123,300 

not  known. 
62,500     ...      125,000 

1,300,000 

.    46,000    ...     112,000 

,     24,SOO    ...       49,600 
60,000     ...      160,000 
not  known. 
,    40,000    ...       80,000 

,      7,500    ...        11,250 


2.463,710 


EPITOME    OF    KAILWAT    NEWS. 


Traffic  Ebtukns. — The  traffic  receipts  of  railways  in  the  United 
Kingdom  amounted,  for  the  week  ending  the  31st  of  December,  on  11,774 
miles,  to  .581,360/,  and  for  the  corresponding  week  of  last  year,  on  11,448 
miles,  to  542,723/,  showing  an  increase  of  326  miles,  and  of  38,037/ in  the 
receipts.  The  gross  receipts  on  the  14  principal  railways  amounted,  in 
the  aggregate,  on  8,275  miles,  to  477,399/,  and  for  the  corresponding 
week  of  1863,  on  8,033  miles,  to  443,225/,  showing  an  increase  of 
242  miles,  and  34,174/  in  the  receipts. 


RAILWAY  AND  MINING  SHARE  MARKETS. 
LONDON. 

Monday,  Jan.  9. — In  the  share  market  to-day  the  fluctuations  in  the 
prices  left  an  appearance  of  firmness  at  the  close  in  American  securities 
and  miscellonaous  shares,  and  of  weakness  in  Canadian  and  foreign  rail- 
ways and  British  mines,  while  in  other  descriptions  the  movements  in 
both  directions  nearly  balanced  each  other,  so  as  to  indicate  no  material 
change  of  tone.  Of  the  English  lines.  South  Devon  improved  1  J,  South- 
Western  1,  and  JIanchester,  Sheffield,  &c.,  and  Metropolitan  ^  each; 
Midland  and  South-Eastern  relapsed  ^  each,  and  Edinburgh  and  Glas- 
gow and  Shropshire  Union  declined  1  each,  North-Eastem  (Leeds)  i, 
and  ditto  (Berwick)  and  ditto  (York)  ^  each.  In  colonial.  Grand  Trunk 
of  Canada  (equipment  bonds),  and  ditto  (2nd  and  4th  preference)  re- 
ceded 1  each.  In  foreign.  Great  Luxembourg  relapsed  ^.  In  American, 
United  States  Five  Twenties  improved  1,  and  Ilhnois  shares  J.  In 
British  mines,  New  Seton  declined  10.  In  foreign,  United  Mexican 
closed  ^  better. 

Tuesday,  Jan.  10. — -In  the  share  market  to-day  considerable  dulness 
prevailed,  and  the  several  descriptions  closed  with  a  flatter  tendency, 
except  mines  and  foreign  railway.?,  which  showed  no  material  average 
change.  In  English  railways,  Shropshire  Union  recovered  1 ;  Great 
Western  (West  Midland,  Newport)  advanced  1,  Brighton  ^,  Metropolitan 
(new)  ^,  ditto  (original)  ^,  and  South  Devon  further  2  ;  South-Western 
relapsed  1,  and  Manchester,  Sheffield,  &c.,  ^ ;  and  Caledonian,  Great 
Eastern,  and  Great  Northern  (A  stock)  declined  ^  each,  North-Western 
4-,  Midland  a  fm-ther  ^,  and  North -Eastern  (York),  and  South-Eastem  a 
further  ^  each.  In  colonial,  Melbourne  and  Hobson's  Bay  improved  1 ; 
Great  Western  of  Canada  (6  per  cent,  bonds)  declined  2,  ditto  (5A  per 
cent.)  and  Madras  (4J  per  cent.)  1  each,  and  ditto  (5  per  cent.),  Scmde, 
Delhi  (stock),  Pimjaub,  and  Grand  Tnmk  of  Canada  ^  each.  In  foreign, 
the  only  alteration  was  an  improvomen  of  J  in  Lombardo -Venetian. 

.Wednesday,  Jan.  11. — In  the  share  market  to-day  a  mere  nominal 
amount  of  business  was  transacted,  but  English  railways  and  banks 
closed  with  a  slight  tendency  to  firmness.  Canadian  securities  were 
rather  weaker,  and  the  other  descriptions  were  not  materially  altered. 
In  colonial,  Grand  Trunk  of  Canada  (4th  and  3rd  preference),  declined 
1  each,  ditto  (3rd  preference  deferred,  and  1st  preference)  1^  each,  and 
Great  Western  of  Canada  (6  per  cent,  bonds),  further  1^.  In  foreign, 
Sambro  and  Meuse  improved  i ;  Lombardo-Venetian  relapsed  J ;  and 
Dutch-Rhenish  receded  J.  In'  American,  Erie  shares  (paid  up) 
further  declined  1.  In  British  mines.  East  Wheal  Russell  were  ^  lower. 
In  foreign  mines,  Fortuna  advanced  i  and  Cape  Copper  declined  i 

Thursday,  Jan.  12. — In  the  share  market  to-day  rather  more  than 
half  the  transactions  were  for  the  account,  and  the  final  quotations 
showed  an  improved  tendency  in  English  railways  and  miscellaneous 
shares,  but  no  material  change  of  tone  in  other  descriptions.  Of  the 
English  lines,  Lancashire  and  Yorkshire  and  Midland  recovered  ?  each  ; 
Caledonian  improved  1,  Great  Eastern,  Great  Western  (West  Midland, 
Oxford),  Blackwall,  North-Western,  South-Eastern,  and  North-Eastem 
(Benvick)  J  each,  ditto  (York)  J-,  and  Great  Western  (original)  and 
Metropolitan  a  further  1  eacli ;  and  South  Devon  declined  2.  In  colonial, 
Madras  (5  per  cent.),  Scinde,  Delhi  (stock),  and  Punjaub  advanced  J 
each.  In  mines  the  only  movement  was  a  fall  of  J  in  Brazilian  Land 
and  Mining. 

Friday,  Jan.  13. — The  railway  market  was  inactive  to-day,  and,  with 
the  exception  of  a  decUne  of  |-  per  cent,  in  London  and  North-Western, 
and  ^  in  Lancashire,  the  principal  stocks  exhibit  no  change. 
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THE  LATEST  OFgiriAL  PRICKB  ARE  OlYKy. 


Na.  of  °  e 
Shares 

or 
Stock. 


65600 
Stock 
Stock 

3801 
28448 

6300 
12000 
Stock 
Stock 
Stock 
Stock 
Slock 
Stock 


Stock 


Stock 

Stock 

Stock 

Stock 

Itlck 

Stock 

Stock 

Stock 

Stock 

Stock 

Stock 

Stock 

Stock 

Stock  ICO 

Stock  100 

Stock  100 


274» 

ion 

1(10 

60 

L'O 

50 

25 
10(1 

too 

100 
100 
100 
100 


274e 

100 

100 

5 

20 

60 

25 
100 
100 
100 
100 

ino 

100 


100 


Stock 
20000 
16000 
S'ock 
Stock 
Stock 
40037 
8;ock 
S»ck 
Stock 
.J4000 
31200 
10000 
Stock 
16000 
10000 
Stock 
6500 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
21724 
232701 
Stock  IflO 
Stock  100 
15000  100 


100 


OKUINAKy  SHARES 

AND  STOCKS. 

Nurno  of  Company. 

liirmlng.  Wolv.  <t  Stour  Valley 

lirintol  and  Kxetcr«M..*)» 

Oalcflonian   

Cork  anil  Bandon 

Cornwall  

Dublin  and  Hclfast  Junction  ... 
Dundee,  I'crtli,  .t  Abcrdn  June. 

Kdinburfc'h  and  Glassnw  

Glasgow  and  South-WeBterii 
Great  Eastern,  Ordinal "  "tock.. 

Do.  A  Stock 

Do.  East  Anglian  Stock...., 

Great  Nor'li  01' Scotland   

rOroat  Northern   


89 
132} 


Stock 
Stock 
7680 
18094 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
10000 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 

Stock 

Stock 

Stock 
Stock 
Stock 
Stock 

Stock 
Stock 
Stock 
Stock 
Stock 
Stock 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

10!) 

100 

mo 

100 

too 

00 
100 
50 
26 
100 

ion 

100 
333s 
100 
100 
100 

25 

21 

14 
100 

10 

5 

100 

10 
100 
100 
100 
100 
100 

00 
100 
100 

10 

3 
00 
100 
100 


100 

100 
C'i 
6{ 

100 

100 

100 

100 

100 

100 

100 

100 

100 

ion 

100 

100 

100 

100 

100 

100 
.50 

100 

100 

100 

ion 

100 
100 
10(1 

100 

100 
lOO 
100 
100 
100 
100 
100 

100 


<     Do.  A  stock  . 

I    Do.  1)  Slock  . 
Great  S  ■uthern  .fc  Wcslcrn  (I) 
Great  Wnhtcrn— Original , 

Do.  Stour  Valley  guar,  btk 

Do.  South  Wales 

Do.  West  Midland— Oxford... 

Do.  ('o.  Newport 

Do.  do.  Hereford 

Lancashire  and  Yorkshire 
London  and  IJlackwall  ... 
London,  l!-ighton  &  South  Coast 
Liondon,  Chatliam,  apd  Dover... 
London  and  North-Wcstcrn, 
London  anil  South- Western, 
Manchcs..  Slief.,  i  Loncolnshu-e 

Metropolitan 

Midland .' 

Bo.  Hirniinchani  and  Derby  .. 
Midland  Gt.  Western  (Ireland). 

Do.  i  .Slinrcs 

Noi^h  British 

Do.  Edinh.,  Perth,  i,  Dundee. 
North  Eastern— Berwick 

Do.  0.  N.  E.  Purchase  

Do.  Leeds 

Do.  York  

Do.  Carlisle 

Do.  Stockton  and  Darlington. 

Do.  18-58    

Do.  1860  and  1861  , 

North  London 

Do.  New    

Do.  New  1864  

North  Staffordshire 

North  and  S.-Westcru  Junction 

Scottish  Central 

Scottish  N.  B.,  Aberdeen  .Stock. 

Do.  Scottish  Midland  Stock... 

Shropshire  Union. 

South  Devon    

South  Eastern 

.Soulli  Yi.rkshiro  and  lliver  Dun 
Tiiff  Valo  

Do.  B 

Do.  C 

Vale  of  Neath  

Waterford  and  Kilkenny 
West  Cornwall   


6 
35 
101 
88 
107 
48J 


13f.| 
U71 
131 

90 

SOJ 


100 

100 

6j 

6:' 

loo 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
6 
100 
100 

ino 

100 
100 
100 
100 
100 
100 

100 

100 
100 
100 
100 
100 


60} 

47 
102 
117 

85 
108i 

374 
122 

09 

64 
128 
189J 
109 


5Si 

27 
115! 

"73J 
105« 


88 
33 
24 
122.J 
11; 

6i 
79 
I'i 
140 
43 

"ei" 
5.! 

86] 


PREFERENCE  SHAKES. 


Bristol  and  Exeter 

Caledonian  IC^  4 J  percent 

Cork  and  Bandon  5J  per  cent. 
Dundee,  Perth,  &  Aberd.  June 
Glasgow  &  S.-W.  guar  5.  p  ceni 
Great  Baatern,  E.  C.  Ext.  No.  1 


Do.  No. 

Do.  6  per  cent.  Preference  ... 

Do.  Norfolk  5  per  ct  Ext.  184« 

Do.  5.3  do.  Preference  1847  ... 

Do.  5  do.  Wav.  Val.  1847 

Do.  Eastern  Union  4  p  c  guar. 

Do.  East  Anglican  A,  6  p  cent 

Do.  B,  6  percent 

Do.  Great  Eastern  5  p  ct  I*rcf. 
Great  Northern,  5  per  cent  

Do.  6  p  c  Kedeeni.  atlOpcpni 

Do.  44  per  cent  do  

Do.  5  pr  ct  do.  at  5  pr  ct  pm... 
Gt  South  &  Wst.  (Ireland)  4  p  r 
Gt  West.  (Bks.  A  Hants  Ex)  5  p  0 

Do.  Preference  44  per  cent  ... 

Do.  Redeemable  4  per  cent  .. 

Do.  Irrcdectnable  4  percent.. 

Do.  6/  p  c  Rcdm.  Preference... 

Do.  Blrmingliani  giuir.  Stock. 

Do.  Birmingham  Pref.  Stoca.. 

Do.  Cheater  paarantee  Stock.. 

Do.  8  per  cent  Pref.  Stock    ... 

Do.  5  per  cent  do    

Do.  S.  Wales  guar.  4  pcrc^int. 

Do.  4.1  per  cent 

Do,  6  per  cent . 

DoW.M.— Oxf.  1st  gna.  Stock 

Do.  2nd  guarantee  Stock 

Do.  Newport  5  per  cent  pref. 
redeemable  at  6  pr  cent  pni 

Do.  perpetual  Ope  preference 
option  till  1866 

Do.  perpetual  6  per  cent,  with 

option  til  1869 

Lancasliire  and  Yorkshire,  6pct 

Do.  6  per  cent  (E.  Lancsshire 

London  and  Blackwall,  44  pcSl 

'•ondon  ar  d  Brighton,  5  percent 

guarantee  Stock  No.  1, 

Do.  5  per  cent  do  No.  2... 

Do.  (i  per  cent  do 

Do.  5  per  cent  do  No.  4.. 

Do.  4J  per  cent  1858 

Do,  4  j  per  cent  do  1861 

Do.  7  p  c«nt.  Preference  Stock 


7 
112 


H 


106 
105 
121 


82,i 
102J 
122J 
100 
118 
lOS 
102 
106 


1024 
744 


1194 

102 

1214 

1164 

1.15 

l.W 

95 

1124 
1124 
131 
1124 

97 

97 

iei| 


No.  of 
Shares 


Stock. 


Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
17230(1 
Stock 
62830 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
60872 
18000 
84000 
8000 
68500 
Stock 
suck 
Stoi 
20000 
40000 
Stock 
Stock 
Stock 
Stock 


Em 


Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
10160 
Stock 
Stock 
Stock 
14000 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 

Stock 
Stock 
Stock 
Stock 
16862 

6391 
Stock 
Stock 
14520 
16720 
Stock 
Stock 
23935 
Stock 
Stock 
Stock 

4460 


100 

100 

100 

100 

100 

100 

100 

6 

100 

10 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

25 

25 

25 

25 

20 

100 

100 

100 

10s 

l/6d 

100 

100 

too 

100 


100 
100 
100 
100 
100 
100 

100 

25 
100 
100 
100 

50 
100 

ion 

100 
100 
100 
100 
100 
5j 
100 

too 

100 

100 
.50 
50 

100 

100 
25 
12J 

100 

100 
10 

100 

100 

100 
10 


100 
100 
100 
100 
100 
100 
100 
4i 
100 
5 
100 
100 
100 
100 
100 
100 
!00 
100 
100 
100 

10 

2.0 

25 

25 

20 
100 
100 
100 

lOs 
U6d 
100 
100 
100 
100 


Name  of  Company. 


100 
100 
100 
100 
100 
100 
100 

25 
100 
100 
100 

50 
100 
100 
100 
100 
100 
100 
100 

6J 
100 

too 

100 

100 
60 
60 

100 

100 
25 
12.5 

100 

100 
7 

100 

100 

100 
10 


U*  Ii.«  per  ct  do.  ( W.  E.  &C.P.) 
Do.  4  p  c  St.  (div  def.  till  1866) 
Do.  4  per  cent.  Preference    ... 

London,  Chatham,  and  Dover... 

Lon.  &.  N,- W.,  Cov.  <t  Nun.  5  p  c 

London  A  S.-Western,  7  jier  cent 

Manch.,  Sbef.,  and  Lincolnshire 

Do.  61 

Do.  34  per  cent.  , 

Do.  Redeemable  6  per  cent  ... 

Midland  Cons.  6  per  cent  Stock 
Do.  Con.  Bristol  «fc  Birm.  6pc 
Do.  44  per  cent  pref.  Stock  .. 
Do.  Lelcps.  &,  Hitch.  4  p  c  Stk 

North  British  

Do.  New  guarantee  5  per  cent 
Do.  Edin.,  Perth,  .fc  Dun.4pc 

N.E. — Consolidated  pref.  4  pr  ct 
Do.  44  per  cent,  redeemable  ... 
Do.  Berwk.,  G.N.E.4  p  c  prel 
D.'.  York,  Hull  it  Sclby  Pure. 
Do.  Stcktn  &  Darin.,  A  5  p  ct 

Do.  B  6  per  cent 

Do.  C  6  per  cent ,.. 

North  Staffordshire 

Scottish  N.  E.  34  prctpref.  Stck 
Do.  Aberdeen  guar.  6  percent 
Do.  7  per  cent  pref.  Stock 

South  Devon  Annuities  10s 

Sth-East. — (Readng  Ann.  Ii6d) 

Do.  44  per  cent    

Do.  Fixed  44  percent 

South  York,  ii  R.  Dun,  4  p  c  gua. 

Waterford  and  Kilkenny  ..... 


1284 
824 

■»2J 

1254 
*i 

67 

i'iV 


105 
79 
91 

103 


104 

28 
32J 
324 
22 
70 
12-'! 

"ioi 

22 


Stock 

ion 

100 

Stock 

100 

100 

S.ock 

100 

100 

Stock 

100 

100 

Stock 

100 

100 

Stock 

lOJ 

100 

Stock 

100 

100 

Stock 

100 

100 

Slock 

100 

100 

Stock 

100 

urn 

Stick 

100 

too 

100 

inn 

Sto.-k 

100 

ino 

5000 

20 

11 

6000(1 

20 

2 

6O000 

204 

20s 

15000 

10 

10 

Stock 

100 

100 

Stock 

100 

100 

Stock 

100 

100 

Stock 

100 

100 

6O00O 

20 

20 

100000 

20 

20 

Stock 

100 

100 

Stock 

100 

100 

Stock 

100 

100 

Stock 

100 

100 

Stock 

100 

100 

Pto  k 

100 

100 

Stock 

100 

100 

Stock 

100 

100 

Stock 

100 

100 

Siock 

100 

100 

Stock 

100 

100 

Stock 

100 

100 

Stock 

ion 

100 

Stock 

100 

100 

68208 

20 

12 

8937 

20 

12 

Stock 

00 

100 

LINES  LEASED 
AT  FIXED  RENTALS. 

Birkenhead  * 

Buckinghamshire   

Chester  and  Holyhead  , 

Do.  54  per  cent    , 

Do.  5  jier  edit 

Clydesdale  Junction  

East  Lincolnshire,  gua.  6  pr  cent 

Gloucester  and  Dean  Forest 

Gt  Eastern,  Xewm.  »fec.  5  pr  ceni 
Do.  E.  U.,  Harwich  4  pc  share; 
Do.  Woodhridge  Ext.  4  pr  cent 

Hull  aud  Selby    

Lancaster  and  Carlisle 

London  and  Chatham  44  preen' 

London  and  Greenwich 

Do.  Preference 

London,  Tilbury,  and  Southend 
Lowestoft,  guarantee  4  per  cent 

Do.  6  per  cent 

Manchester,  Buxton,  &  Matlock 

Midland  Bradford  

North  Devon,  Railway  &,  Dock. 

Do.  A  Stock 

Do.  B  Stock 

Northern  and  Eastern,  5pr  cent 

D».  6  per  cent 

North-Western  Aperp  pref  5  p< 
Ncttlng.&Granth.  Hlwy.  tt  Cnal. 

Preston  and  Wyre 

Do.  1  Shares,  A  , 

Royaton,  Hitehin,  and  Shepretli 

Shrewsbury  and  Hereford 

Do.  do    

South  Staffordshire , 

Victoria  Station,  Piralico 

Wilts  and  Somerset  

Wiuibledon  and  Croydon 


91 
42 


88 
93 
65 
121 
112 
101 
132 


110 
2164 

814 

61 


99 
824 


93 


64 

i'i'bj 

83 
43 


DEBENTURE  STOCKS, 

Great  Eastern 

Great  Northern  

Gt.Wstn— W.  Mid.— Oxf.  44  pc 

Lancashire  and  Yorkshire 

London,  Brigblon  ,<fcc. 

London  and  North-Western 

London  and  South- Western 

Midland 

North  British,  E.  1*.  and  D.  B, 

Nortii  Eastern 

Scottlsii  Nortlt-Eastern 


BRITISH  POSSESSIONS. 
Atlantic  and  St  Lawrence  .... 
Bombay,  Bar.,  &  C.  India  guar. 

Do  New 

Do.  F.  Shares 

Buffalo  and  Lake  Huron 

Do  Preference 

Calcutta  &  Sth.  East,  guar.  5  p  c 
Cape  Town  and  Docic  6  p  c  guar. 
Eastern  Bengal,  guar.  6  pr  ctn» 
East  In-iian 

Do.  G.  Extension    

Do.  Hdo  

Do.  44  per  cent  debentures  ... 

Do.  6  pr  cent  deceotures,  1866 

Do.  5  per  cent  do.,  1805  .. 

Do.  5  per  cent,  do.,  1866  .. 
Grand  Trunk  of  Canada  

Do.  First  Preference  Bonds... 

Do.  deferred 

Do.  Second  Preference  Bonds 

Do.  do.  deferred  

Do.  Third  Preference  Stock... 

Do.  do.  deferred 

Do.  Fourth  Prefereace  Stock.. 

Do.  do.  deferred 

Great  Indian  I'enio.  guar.  6  p  ct 

Do.  do 

Do.  January,  1862 

Great  Stli.  of  India  guar.  6  pr  ct 


132 
133 

H 

86j 
'87" 


90 
964 


95 

95 

107 

95 


lOOJ 


2 

5 

9 

97 

80 

lOOi 

1014 


100 
100 

lot 

20 

66J 

68 

644 

65 

62 

47 

28) 

loii 

12} 


No.  of 
Shares 


Stock. 


117102 
52698 
Stock 
Stock 
40000 
Stock 
Stock 
Stuck 
.Slock 
Stock 
75000 
Stock 
Stock 


80000 
90000 

42500 
lOUOOO 
600000 
100000 
1133IV 

26696 

10000 
400000 
10000(1 

J500(. 

17418 

1125(1 

57750( 
300000 
6O0OO 
81600 
27C00 
3100(, 
1700( 

100000 

750000 
166(l0( 
134000 
26757 
20001 
SOOOOt 


7500f 

290( 

1024 

6Ii 

6144 

600( 

400. 

48> 

"SOOt 

690t 

102 

600( 

600( 

89 

800( 

I0( 

6001 

600( 

664( 

640(, 

120( 

61; 

600( 

49( 

92( 

600' 

6001 

1024 

40' 

512 

2.6 

102, 

4600( 

1024 

39t 

104( 

600t 


Bm 


20i 
20) 
100 
100 
10 
100 
100 
100 

loo 

100 
20 
100 
100 


I- 


201 
18 
100 
100 
2 
100 
100 
100 
100 
100 
20 
100 
100 


Name  of  Company. 


Great  Western  ol  Canada, Shares 

Do.  New   

Dj.  6  per  cent  Bonds  1873  ... 

Do.  64  per  cent.  1877-8 

Indian  Branch  (Limited) 

Madras  guaranteed  5  per  cent... 

Do.  4|  per  cent   .« 

Do.  44  per  cent    

Scinde  guaranteed  6  per  cent  ... 

Do.  Delhi  do 

Do.  Punjaub  do  

Do.  Punjaub  do  

Do.  Indus  Steam  Floull* . 


c1 

S6 

80 

n 
lori 

»3 

90 
lOOi 
1094 


20000 

75000 


12000 
10000 


35000 
25000 
20000 


16000 

10000 

103SI, 


10 


20 
1 
6 

10 
2 

40 

20 
1 
1 
8 
2 

20 
2 
Ij 
3 
6 
1 
2 
1 

20 
6 
1 

80000  1 
11000  20 
43174  30 
10 
...  I  1 

S 


6000 


FOREIGN. 
Antwerp  and  Rotterdam 
Bahia  and  San  Francisco,  Lim., 

guaranteed  7  per  cent   . 
Belgian  Eastern  JonctioD. 

Dutch  Rhenish    

Eastern  of  France 

Great  Luxembourg 

Do.  Oblications  

Naraar  ti  Liege  gua.  14f  per  ann 

Do.  guar.  6  per  cent  Pref 

Northern  of  France 

Do.  New  Shares  issued  at  23/ 

Do.  201  3  per  cent  Bonds  (for. 
Bou.  and  Ams.  Shares) 

Do.    20f  late    Charleroi   aoc 

Erquelines 

Norwegian  Trunk  Preference  ... 
Paris,  Lyons,  <fe  Mediterranean.. 

Paris  and  Orleans  

Recife  &  San  Francisco  (g.  7  pc) 

Riga  and  Dunaburg  

Royal  Danish  

Sambre  and  Mease 

Do.  54  per  cent  Preference  ... 
San  Paulo,  Limited,  guar.  7  p  c 

Do.  do 

3.  Austrian  &  Lombardo-Venetn 

Do.  Obligations  

■Jouthern  of  Prance 

A' est  Flanders 

Do.  64  per  cent.  Preference  .. 
W'eatera  and  N.-W.  of  France. 

BRITISH  MINES. 

Cambrian  ConsoL  Gold  limited 

Ctitlbrd  Amalgamated  

Devon  Gt  Consols  (Tavistock) .. 

'^ast  Bassett  (lllogan)   

'^ast  Caradon  

Bast  Cam  Brea  

East  Wheal  Russell  (Tavis:«ck' 

3riimblcr.i:St  Aubyn(Gwer.nap) 

..real  South  Tolgus    

3reat  Wheal  Vor  (Helston) 

tferod's-Foot    

lingston  Downs 

f.ady  Bertha „.. 

4argaret  (Uny  Lelant) 

Marke  Valley  

.VewSeton 

.>Iorth  Downs  

Vorth  Wheal  Bassett  (lllogan).. 

.North  Wheal  Crofty  

Par  Consols  (St  Blazey)  

Providence  (Uny  Lelant) 

Seuth  Caradon  (St  Clccr) 

lioath  Cam  Brea  (lUogan)  

:iouth  Wheal  Frances  (lliogim) 

■Itray  Park   

rin  Croft  ^ 

West  Bassett  (lllogan) 

v\>st  Caradon  (Liskeard) 

VTest  Wheal  Seton 

IVheal  Bassett  (lllogan)  

rt'heal  Bnllcr  (Redruth) 

■Vheal  Kitty  (Uny  Lelant) , 

iVheal  Ludcott  

Wheal  Mary  Ann  (Meiiheniot)., 

Wheal  Seton 

Wheal  Trelawney  (Liskeard)  ... 
Wheal  UKion 


100  i 
Mi 
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20 

«l 
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FOREIGN  MINES, 


.\ustralian    

Bon  Accord  Copper,  Limited 
Braxilian  Lead  and  Mining  ., 

Cape  Copper 

Capula  Silver  

Cobre  Copper  

Oopiapo 

Don  Pedro,  N.  del  Rcy  .,«„.., 

Dun  Mountain  Copper , 

East  del  Rey 

Fortuna 

General 

Gt.  North.  Cop.  of  S.  Australia. 

Kapunda  «. , 

Linares „ , 

Lusitanian    «...,..,. 

Hariquita „ 

.\I.  Aureos  Brsz.  Gold  Mng.  (To. 
.V.  Rhine  CopjMjr  S.  Austraha. 

Ponlgiband  

Port  Phillip .^ 

Santa  Barbara  Gold  .,„ 

Scottisli  Australian 

St  John  dfl  Key  .„ „, 

United  Mexican  -.,.,, .—.««„ 

Vancouver  Coal ,  . 

Worthing 

Vudanamutana  of  S  Australia.. 
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THE    PALL    MALL    GAZETTE : 

An  Evening  Neicspaper  and  Review. 


It  is  difBcult  to  describe  the  plan  of  an  ontorprise  like  the  Pall  Mall  Gazette  without  seeming 
to  boast  or  to  docry  the  efforts  ot  others.  But  wo  are  unwilling;  to  lose  the  advantage  of  a  few 
words  of  explanation,  and  we  therefore  trust  the  candour  of  the  reader  for  a  just  interpretation 
of  our  moanint;. 

The  Pall  Mall  Gazette  will  contain  all  the  news  proper  to  an  Evening  Journal.  But, 
addressed  as  it  will  l)e  to  educated  nion  and  women,  the  space  of  tho  Paper  will  not  be  occupied 
by  trifling  chronicles,  nor  by  that  excess  of  words  which  adds  nothing  to  the  interest  of  news- 
paper records,  while  it  destroys  their  significance.  Literary  considerations  alone  would  deter- 
mine us  to  have  our  News  Reports  written  in  plain  English ;  but  beyond  these  tliore  is  the  fact 
that  the  lessons  to  be  found  in  many  an  accident  of  human  life  or  social  polity  are  lost  in  the 
turgid  language  in  which  they  are  commonly  nan'ated. 

Events  made  known  by  the  Morning  Papers  may  be  discussed  in  tho  Pall  Mall  Gazette  of 
the  same  day,  but  tliey  will  not  be  reported  anew.  Trustwortliy  advices  from  the  Money  Market 
will  be  included  in  tlie  News  of  the  Day. 

Tlie  rest  of  tho  Paper  (by  far  the  greater  part)  will  be  made  up  ot  original  articles  upon  the 
many  things  which  engage  the  thouglits,  or  employ  the  energies,  or  amuse  the  leisure  of  man- 
kind. Public  Affairs,  Literature,  tho  Arts,  and  all  the  influences  which  strengthen  or  dissipate 
Society,  will  be  discussed  by  men  whose  independence  and  authority  are  equally  imquestionable, 
and  who  are  accustomed  to  regard  the  public  expression  ot  opinion  as  a  serious  thing.  This  is 
the  chief  aim  of  the  Pall  Mall  Gazette  :  to  bring  into  Daily  Journalism  that  full  measure  of 
thought  and  culture  whicli  is  now  found  only  in  a  few  Reviews. 

At  the  same  time,  we  by  no  means  intend  to  make  the  Paper  pedantic  or  solemn.  Humour  is 
too  powerful,  as  well  as  too  pleasant,  to  be  left  out  of  the  design,  which  will  lose  none  of  the 
advantages  of  occasional  trifling.  If  a  thing  can  be  said  better  in  verse  than  in  prose,  it  will  be 
said  in  verse.  Epigram,  but  not  spite— burlesque,  but  not  vulgarity — will  be  readily  admitted 
into  its  columns ;  and  since  a  joke  is  often  as  illustrative  as  an  ai'gnment,  good  jokes  will  be 
welcome  too. 

It  will  be  understood  that  this  Advertisement  is  rather  a  proclamation  of  idea  and  of  effort 
than  of  promise.  But  the  proclamation  is  not  made  before  a  large  number  of  able  writers  have 
accepted  the  idea,  and  pledged  themselves  to  the  effort. 

Office  of  the  Pall  Mall  Gazette, 

14  Salisbury  street,  Strand,  W.C. 


NEW  WORK  BY  THE  AUTHOR  OF  JOHN 
HALIFAX. 

Now  ready  at  all  the  libraries, 

CHRISTIAN'S     MISTAKE. 

\J  By  the  Author  of 

"  John  Halifax.  Gentleman,"  &c.    1  Vol. 

])LOUNT      TEMPEST. 

X>  By  the  Kev.  J.  C.  M.  BELLEW. 

Second  Edit'ou.  revised.  3  Vols. 

THE    THREE    WATCHES. 

X  By  W.  G.  WILLS.    3  Vols. 

Hurat  and  Blackvtt.  l^^  Great  Malbornugh  street 

TOUKNAL  OF  THE  SrATlSTICAL 

tf      SOCIETY  for  DECEMBER.     Vol.  XXVIL,  Part 
IV.,  just  published,  price  3s  (Jd. 

Analytical  Index  to  25  Volumes  of  the  Journal,  1831- 
1864,  Parts  L  and  II.,  3»  Od  each. 

London  :  Edward  Stanford,  6  Charinfr  cross. 

New  readv,  in  2  Vols.  8vo,  price  2Ss,  cloth, 

THE      SECRET       OF       HEGEL: 

X     being  the  Hegeian  System  in  Ori^n,   Principle, 
Forin,  and  Matter. 

By  JAMK5  nUTCHISON  STIRLING. 
London :  Longman,  Green,   nnd  Co.,   Paternoster  row. 


THE        EDINBURGH        REVIEW, 

X  No,  CCXLVII.  Will  be  published  on  SATUR- 
DAY NEXT. 

Contests. 
1.  Sir   F.    Palgrave's    History  of    Nonnandy  and 
England. 
IT.  Dictionaries  of  the  Bible  (Smith  and  Kitto). 

III.  L'fe  of  Sir  WiJliam  Napier. 

IV.  Criminal  Law  Reform. 

V.  Lord  Derby's  Translation  of  the  Iliad. 
VI.  Ecclesiastical  Jurisrlict  on  of  the  Crown. 
VII.  The  British- Amcrium  Federation. 
VIII.  Gairdner's  Memorials  of  Henry  VIL 
IX.  Seven  p^r  Cent. 
X.  The  Last  American  Campaign. 
London:  Longman  and  Co.    Edinburgh:  A.  and  C. 
Black. 

Now  ready,  price  la  6d, 

THE     RAILWAY,     BANKING, 

i.  MINING,  INSURANCE,  AND  COMMERCIAL 
ALM.^NACK  tor  1>>65,  and  Aunual  Record  of  the 
Material  Interests  of  the  United;  Kingdoni'witU  Notics 
of  Cott<ni,  Iron.  Metal,  and  Ajrricultural  Machinery,  Ac. 
London :  Published  at  the  Office  of  the  Railway 
Recoil,  13  Red  Lion  court.  Fleet  street, 

NEW  EDITION,— POST  FREE. 

rtABRIEL'S  PAMPHLET  ON  THE 

VJ  TEETH  (illustrative  and  descriptive). 

Explaining  the  ordy  effectual  mode  of  supplying  Artifi- 
cial Tcctb  without  pain,  to  answer  in  everj*  particular 
the  purpose  of  natural  masticators. 

These  Teeth  are  supplied  on  the  principle  of  capillary 
attraction  and  suction,  tliua  dispensing  entirely  witn 
spring*,  and  are  supplied  at  moderate  charges. 

London:— 27'Ilirley  street.  Cavendish  square,  W. 

City  Establishment  ■.—36    Ludgate   hilL 

(Four  doors  from  the  railway  bridge). 

Country  Establishments :— 134  Duke  street,  Liver- 
pool ;  65  New  street,  Birmingham. 

Mesers  GABRIEL  guarantee  every  case  they  under- 
take. 


TAUPJE'S    TABLES    OF    SIMPLE 

Li  INTEREST  for  EVERY  DAY  in  the  YEAR,  .it 
6,  41  4,  3},  3,  and  SJ  per  cent,  per  annum,  from  £1  lo 
£100,  &c.  Twenty-seventh  Ediiion,  800  pp.,  8vo,  clo.h, 
strongly  bound,  jEI  Is;  or  in  calf,  £1  fis. 

TAURIE^S    TABLES    OF    SIMPLE 

Jj  INTEREST,  at  5,  6,  7,  8,  9,  and  !>i  per  cent  per 
annum,  from  1  day  to  lOO  days.  Eighth  Edition,  8vo, 
cloth.  '8. 

"In  th"  frreat  reqnisi'es  of  simnlicity  of  arrangement 
and  compreherisiveiiess,  we  have  seen  none  better 
adrtptel  for  general  use."'— McCullochs  Commercial 

DiCTIONAKT.      ISGS. 

'■  Mr  Liiurie  was  well  known  as  one  of  the  most  cor- 
rect and  industrious  auth  rities  on  commercial  calcula- 
lions,  and  the  practical  valne  of  his  various  tibles  has 
long  been  recog  issii.'' — The  Tiuis. 
London :  Viituc  brothers  and  Co.,  1  Amen  corner,  E.C 

THE  COTTON  FAMINEr 

Now  re  -dy,  in  1  vol.,  8vo,  ISs, 

THE  HISTORY  OF  THE   COTTON 

X  FAMINE. 

By  R.  ARTHUR  ARNOLD. 
London:  Sauncurs.  Otiey,  and  Co.,  6G  Brook  street,  W. 

SECOND  YEAR. 
Now  ready,  in  post  8vo,  with  Woodcuts,  price  Is, 

THE  BUOWN  BOOK  FOR  1865 ;  A 

1.     Ha'Kiy  GuiJe  and  Epitome  of  all  Useful  Informa- 
tion about  London,  for  the  uie  of  visitors  and  residents 
(I'ublished  yearly;. 
London:  Saunderi*,  Otlcy.  and  Co.,  6G!Brook  street,  W. 

This  day  is  publisijed,  in  One  Thick  Volume,  crown  8vo, 
price  123,  cloth, 

THE    ECOiNOMY    OF    CAPITAL; 

X  or,  COLD  and  TRADE. 

By  n.  H    PATTERSON, 
Author  of  "  The  New  Revolution,"  &c. 
I.    Thoughts  on    Golil.— II.    What  is   Monev?— III. 
Eflects  of  the  Gold-Discoveries  on  the  World. — IV.  The 
Economy  of  Capital.     Banking.    Financial   Co-opera- 
tion.    Monetary  Crises,    ITSS-lSo?.- V.    The  City  of 
Gold.— VI.    Tlie  Bank  of    England.      Our   Monetary 
System:    Defects    and    Remedies.— VIL    Our   Traile. 
What  is  Over-Trading  ? — Appendix.     Position  of  the 
London  Joint  Stock  Banks,     Comparision  of  English 
and  Scotch  Ba  king,  &c.,  &c. 
William  Blaeliwood  and  Sons,  Edinburgh  and  London 

JOINT  STOCK  COMPANIES'  CASES. 
Patt  'J,  price  5s  6d,  of 

■REPORTS    OF  ALL  THE    CASES 

J-l  decided  hv  all  the  Courts  on  the  LAW  of  JOINT 
STOCK  COMl'A.MKS. 

Eoited  bv  E1>WI)  W.M  Cnx.,  Esq.,  Barrist  r-at-Law.' 

Author  of  "The  La*v  and  Practice  of  Limited  Li  ability.' 

6th  ed'tion,  Ac.     Published  quarterly. 

Crockford,  10  Wellington  street.  Strand,  W.C. 


Second  Edition,  Corrected  and  Revised,  post  free  "d, 
in  cloth,  Is  Id, 

THE     TEETH:      A     PRACTICAL 

J.     TREATISE,  with  the  Best  Means  of  Restoring 
them  when  Defectira  or  Los'. 

By  A.  ESKELL,  Esq. 
Loadon :  Clements,  Little  Pulteney  slreet 


THE       QUAUTERLY       REVIEW, 

X      No.    CCXXXIII.,     will   be    published    NEXT 
TUESDAY. 

Contents. 
I.  W  lliam  llUke  the  Artist. 
II.  Aristotle's  History  of  Animals. 
IIL  Sir  John  Eliot, 

Lord  Di-rbys  Translation  of  the  Iliad. 
Memoirs  of  .Sir  Robert  Wilson. 
Serviii. 

Syria'^  Literature. 
Eiigrams,  Ancient  and  Modern. 
The  Unitfd  .states  as  an  Example. 
,    The  Quarterly  Review  is  PubHshed  as  nearly  as 
possible    en  the    Hlh    of  January,  April,  Julv,   and 
October. 

John  Murray,  Albemarle  street. 


IV. 
V. 
VI. 
VII. 
VIII. 
IX. 


INDIA  OFFICE,  6th  .January.  1865. 

HE  SECRETARY  OF  STATE  FOR 

INDIA  in  COUNCIL  hereby  gives  notice,  that  he 
has  received  from  the  Government  of  Bombay  the  under- 
mentioned Schedules,  viz.  : — 

Schedule  of  :i!l  Sums  of  Money,  Bonds,  and  other  Secu- 
rities, received  by  the  Administrator-General,  •n  ac- 
count of  each  Estate  remaining  umer  his  charge,  to- 
gether with  the  Payments  made  thereout,  and  the 
Balances.     Prepared  up  to  30th  of  June,  1804,  under 
Section  XXXIV.  of  Act  VIIL  of  1855. 
Schedule  of  all  Adminiatrstions,  whereof  the  Balances 
have  been  paid  to  the  persons  entitled  to  the  same 
specifying  the  amount  of  such  Balances,  and  the  per- 
sons to  whom  paid.    Prepared  for  the  half-year  ending 
30th  June,  1S64,  under  Section  XXXIV.  of  Act  VIII 
of  18.j5. 
And  that  the  said  Schedules  are  open  to  the  inspection 
of  the  public,  in  the  Department  of  the  Official  Agent  to 
tie  Administratots-(3eueral  of  India,  at  the  India  Office 
Westminister.  ' 

~  INDIA  OFFICE,  6th  January,  ISe.-i. 

HE  SECRETARY  OF  STATE  FOR 

INDIA  in  COUNCIL  hereby  gives  notice,  that  he 
has  received  from  the  Government  of  India  the  under- 
mentioned Schedules,  viz. : — 

A.  Scliednle  of  all  Administrations  whereof  the  final 
Bil»nces  have  been  paid  to  the  parties  entitled  to  re- 
ceve,  specifying  the  amount  of  such  Balinces,  and 
the  persons  to  whom  paid,  during  the  six  months 
ending  on  30th  of  June,  1864. 

B.  Schedule  of  all  Sums  of  Monev,  Bonds,  and  other 
Securities  received  by  the  Ailininistrator-General  on 
account  of  Estates,  not  being  IliiMoo  or  Mahomedan, 
remaining  under  his  charge,  together  with  the  pay- 
ments made  thereout,  and  the  Balances.  Prepared  up 
to  the  30th  of  June,  1864,  under  Section  XXXIV  of 
Act  VIII.  of  1855.  ■ 

C.  Schedule  of  all  Sums  of  Mniey,  Bonds,  and  other 
Securities  received  by  the  Administrator-General,  on 
account  of  Hiidoo  and  Mahomedan  Estates  remaining 
under  his  charge,  together  with  the  payments  made 
thereout,  and  the  Balances  in  hand. 

D.  Schedule  of  Balances  iu  the  hands  of  the  -Idminis- 
trator-General  set  apart  to  meet  the  admitted  claims 
of  creditors  aganst  the  Estates  therein  mentioned. 

E.  Schedule  of  Uii'-ljimed  Balances  cf  Estates  under 
500  rupees,  deposited  with  the  Sub-Treasurer,  Fort 
William,  under  the  Financial  Secretary's  letter  of  the 
8tli  of  Oct  ber,  1802,  interest  being  allowed  thereon 
by  Government. 

And  that  the  said  Schedules  are  open  to  the  inspection 
of  the  public,  in  the  Department  of  the  Offlcial  Agent  to 
the  Administrators-General  of  India,  at  the  India  Office, 
Westminster. 

P APE~0F  GOOD     HOPE 

\J  GOVERNM  ENT  LOAX  of  £234,000,  to  be  eflected 
by  the  issue  of  DEBENTURES,  htaring  interest  at  the 
rate  of  5  per  centum  per  annum,  in  sums  of  £100,  £200, 
and  £000  each,  seciu-eil  on  ihe  public  revenues  of  the 
Colony,  and  redeemable  on  the  31st  December  1900 
Authorised  by  an  Act  of  the  Colonial  Legislature 
No.  8. 

The  Crown  Agents  for  the  Colonies,  nct'iig  under  the 
powers  conferred  upon  them  by  the  above  cited  Act, 
and  in  pursuance  of  instructions  received  from  Sir 
Philip  E.  Wodehouse,  K.C.B.,  Governor  of  the  Cape  of 
Good  Hope,  Hereby  Give  Notice,  that  they  will  be  pre- 
pared t'»  receive  Tenders  until  one  p.m.,  on  TUESDAY 
the  17lh  instant,  for  the  above  DEBENTURES,  to  the 
extent  of  £-234,0110  sterling. 

Both  principal  and  interest  are  made  payable  at  the 
Offices  of  the  Crown  Agents  for  the  I  loionics  in  London 
the  fonner  on  the  3l8t  December,  1800,  and  the  latti  r' 
by  coupon,  half-yearly,  on  the  15th  April  and  16tll 
October  of  each  year. 

Purchasers  of  the  Debentnres  will  be  entitled  to  the 
interest  accrued  since  the  14th  October  last -equal  to 
about  IJ  per  cent. 

Tenders  in  accordance  with  the  annexed  fonn,  en- 
closed in  a  sealed  envelcpe,  marked  outride  "Tender 
for  Cape  Loan,  '  are  to  be  delivered  not  later  than  One 
p.m.  on  the  day  of  treaty,  at  the  offices  of  the  under- 
signed, where  they  will  be  opened  in  tlic  presence  of 
such  pers -ns  interested  therein  as  may  attend. 

The  Debenturcj  will  be  idlotteJ  to  the  highest  bid- 
ders, provided  tlie  rates  offered  are  not  below  the  mini- 
mum, which  will  be  fixed  in  the  usual  manner  before 
the  tenders  are  opened. 

Tenders  at  a  price  inclndng  a  fr^ct'on  of  a  shil  ing 
other  than  sixpence  will  not  'oe  accepted,  and  in  the 
event  of  an  equality  of  tenders  beyond  the  amount  to 
be  disposed  of,  a  pro  rata  distribut.on  on  such  tenders 
will  hi  m.ade. 

Five  p  T  c  'lit.  of  the  purchase  money  must  be  paid 
inl  >  the  Bank  of  Engl  md  o  i  allotment,  and  the  balance 
not  later  than  the  Srd  February  f.dljwing. 

The  <iebentur.js  will  bedellver.d  at  the  offices  of  the 
undersigned  in  exchange  for  the  Bank  receipts. 

The  0  1  er  Cent,  debentures  issued  under  Acts  Nos.  8 
and  10  of  1357.  and  Acts  No.  10  and  '21  of  18.58,  redeem- 
able in  1865,  will  be  received  at  par  in  payment  from 
persons  tendering  for  the  above  5  per  cent.  loan. 

An  Act  was  passed  in  tlic  last  .Session  of  the  Cape 
Legislature  providing  for  the  annual  appropiiation,  out 
of  the  general  revenue?,  i  f  a  sum  equal  to  I  per  cent, 
on  the  t'.'tal  puhlic  debt  of  the  Colon>,  (Or  the  formation 
01  a  sinking  fund  for  paying  off  tlie  debenture  loans  as 
they  fall  due. 

PENROSE  G.  JULYAN,!  Crown  Agents  for 
W.  C.  SAROEAUNT,       /       the  &donio,. 

Offices  of  the  Crown  Agents  for  the  Colonies, 
Spring  gardens,  London,  Jan.  7,  ItfiS. 

FORM  OF  TENDER. 
To  the  Crown  Agents  for  ihe  Colonics,  Spring  gardens, 
London. 
Gentlemen, — I  hereby  tender  for  tlie  following  portion 
of  the  Cape  of  Goo<l  Hope  Government  Five  per  Cent. 
Loan,  authori.ed  by  Act  No.  8  if  18(;4,  subject  to  tho 
conditions  conta'ned  in  your  advertisenieat  of  the  7tli 
January,  1865,  viz.: — 

Dehe'ntarcs  to  tho  extent  of  £  ,  for  which  I 

undertake  to  piy  at  the  rate  of  £  for  every  £100 

in  Debentures. 

Nam^ 

Professicn  or  occupation 

Date  
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•RANK  OF  NEW  SOUTH  WALES  — 

X)  'I'lie  half-yearly  jreneral  meetincf  of  llio  sharc- 
hoIderHof  th«  Baiikof  Ni'w  Houth  Wales  wfts  held  hi 
Sydney,  on  Wednesday,  26th  October  last.  The  Hon. 
G.  Allpn,  Esq.,  M.L.C.,  In  the  chair. 

The  Secretary-  read  tlie  following  report  and  balance 
sheet :— - 

The  Directors  have  the  pleasure  to  present  to  the 
proprietors    the   foUowin^'   abstracts   of    the    Bank's 
liabiliticH  and  assets,  aiul  of  tin-  profit  ami  loss  account 
for  the  half->'ear  ended  on  the  JiOth  ultimo. 
Tlie  net   profits   for   that  perIo<I,  after        £        s    d 

deducting  rebate  on  current  bills,  in- 
terest oil  deposits,  providing  fr»r  bad 

and    doubtful    debt<',    and     reducing 

valuation  of  bank  premises   and  office 

furniture,  amount  to  74,176  16    8 

To  wliich  are  to  be  added — 
Recoveries  from  debts  previously  written 

off  as  bad  or  doul>tful 2,106    3  11 

Undivided  biUance  from  last  year  3,S96  15    8 

Giving  for  distribution 80,179  16    :} 

Which  the  Directors  appropriate  as  foUow.-*  :— 
To  payment  of  dividend  at  the  rale  of  15  per  cent,  per 

annnm — 
On  old  stock  for  fix  months  £66,250    0    0 
On  new  ditto,   paid  in  tlie 

colonies,  five  months 8,172  10    0 

On  new  ditto,  paid  in  Lon- 
don, three  months  1,894  10    0 


66,317    0    0 

On  bonns  at  the  rate  of  2^ 
per  cent,  per  annum  on 
capital  paid  up 11,053  16    8 

On  ba'ance  carried  to  "  pro- 
fit and  loss,"  new  account      2,809  19    7 


80,170  16    3 

The  proprietors  will  observe  that  a  larger  amount  of 
new  capital  has  been  paid  than  was  called  for  on  the 
27th  April  last,  and  upon  which  dividend  i-t  now  being 
paid;  the  next  payment  will  be  due  to-morrow,  of  which 
intimation  has  already  been  given. 

The  Directors  have  the  pleasure  to  report  (he  advan- 
tageous purchase  of  a  site  in  London,  upon  wh.ch  suit- 
able banking  premises  are  about  to  be  erected. 

Brancnes  of  the  Bank  have  been  opened  in  this 
colony  at  Uichmond,  and  m  Queensland  at  Bowen,  Port 
Denison. 

It  is  the  duty  of  the  meeting  to  elect  a  director  in  the 
room  of  Thomas  Buckland,  Esq..  who  retires  by  rota- 
tion. Messrs  Thomas  Walker,  George  Thorne,  and  R. 
A.  Hunt  are  can-iidates  for  the  office,  and  have  given 
the  required  notice. 

It  also  devolves  n^on  the  meeting  to  elect  two  audi- 
tors in  the  room  of  Mr  James  Milson,  jun.,  and  John 
Ricbardson,  the  latte;-  gentleman  being  eligible  for  re- 
election. 

The  dividend  will  be  payable  at  the  head  office  to- 
morrow, and  at  the  bianclies  on  receipt  of  a?!vice. 

For  and  on  behalf  of  the  Board  of  Directors, 

GEORGE  ALLEN,  I'resident. 
Ao<3REGATE  BALANCE  SnEET  of  the  Bank  of  New  South 

Wales,    September   30tii,     lS(i4    (inc  uding    Loi.dt-n 

Branch  to  SOth  June,  18  j4,  and  New  Zealand  Branches 

to  6th  September,  1864). 

Dk.  £  s    d 

{Old  Stock.£750,000'i 
New  ditto,  >        931,280    0    0 

paid  up...   181,280j 

Reserve  fund 310,426  13    4 

Notes  in  circulation 591.687    0    0 

Bills  payable 1,547,105    2    7   I 

Depos  ts  and  other  liabilities B,758,286  14  10  f 

Profit  and  loss  113,338    7    2 

7,252,12a  17  11 

£  8    d 

1,293,709  17     7 

618,145  3  4 

310,300  0  0 

9,272  0  0 

115,160  10  0 

4,898,689  15  11 
6,846  11     1 

7,252,123  17  11 

Profit  asc  Loss,  September  30,  1864. 
Dr. 

It64.  £       8    d 

Sept.  SO— To  rebate   (at  current  rates) 
on    bills  di-couiited  not 

due  at  this  date  33,158  10  11 

Dividend  ai  ihe  rate  of  15 

pcr^cent.  per  annnm 66,317    0    0 

Bonus  at  the  rate  of  2i  per 
cent.     \>CT     aimum     on 

capital  paid  up  11,052  16    8 

Balance  carred  to  "  profit 
and  loss,"  new  acctuut...        2,809  19    7 


Cb. 

By  coin  and  cash  balance's  

Bullion  in  hand,  and  in  transit  to 

London,  30th  September,  18t>4... 

Government  securities 

Notes  of  otiier  banks  

Bank  preniises  

Bills  receivable,   bills  discounted, 

and  other  debts  due  to  the  bank.. 
Insuraace  account  


Cr.  113,338  7  2 

1864.  £  s  d 

March  31— By  amount  from  last  account  3.896  16  8 

Sept    30— By  recoveries  from  bad  debts  2,Iu6  3  11 

Balanc-'    of     half-year's 

profits  nfter  writing  oil 

bad  debts 107,3^5  7  7 


113,338    7    2 

Tlie  report  was  adopted. 

Mr  Thomas  Walker  was  elected  a  Director  !n  the 
room  of  Mr  Thoir.as  Huckland,  who  retired  by  rotation. 

Mr  J.  Richardson  was  re-elected  an  auditor,  and  Mr 
Francis  Mitchell  was  elected  an  auditor  in  tlie  room  oi 
Mr  J.  Milson,  jun.,  wlio  retired  by  rotation. 

Then  solution  to  increase  the  stock  on  the  London 
register  to  one-third  of  the  capital,  agreed  to  at  Vv. 
special  meeting  held  on  the  2sth  ultimo,  was  not  con- 
firmed, there  bt  ing  a  lai  ge  majority  against  it. 

A  vote  of  thank*  was  awarded  lo  the  Directors,  and 
the  pruceedings  tenninated. 


THIRTY-THIRD  REPORT  OF  THE 

TTNION     BANK     OF      LONDON. 

\J  At  a  Half-yearly  Meeting  of  the  Proprietors,  held 
at  the  Court  Room  of  the  Hanking  house,  2  Princes 
street,  Mansion  House,  on  Wednesday,  the  11th  January, 
1865, 

P.  Nrrthall  Laurie,  Esq.,  Governor,  in  the  Chair. 

The  following  report  was  read : — 

The  Directors  have  to  report  that  the  net  profits  of  the 
bank  for  the  six  months  ending  3l8t  December  last, 
after  p-  yment  of  all  charges  (including  the  sum  of 
£164.375  12s  4<l  for  interest  paid  and  due  to  cuBtomers 
on  their  current  and  deposit  ncc  touts),  and  making 
ample  jjrovision  lor  all  bad  and  doubtful  debts,  amount 
to  £180,195  2s  lid,  which,  with  £363  68  2d  broucht  for- 
ward from  30th  June  last,  amount  to  £1S0,558  !)s  Id. 

The  Directors  now  d-clare  a  dividend  for  the  last  six 
months  at  the  rale  of  15  per  cent,  per  annum,  and  a 
bonus  of  2i  per  cenr.  on  the  Increased  paid-up  capital, 
being  at  the  rate  of  20  per  cent,  per  annum,  clear  of  In- 
come tax. 

The  20,000  new  shares  issued  under  the  authority  of 
the  special  general  meetings  held  in  July  last,  were  all 
claimed  by  the  proprietor*,  except  65  shares  ;  and  In 
order  to  com(>lete  the  capital,  the  I  )irector8  have  debited 
the  profits  of  the  hidf-year  with  £1,950,  the  amount  of 
such  unclaimed  shares. 

In  accordance  with  the  resolutions  of  those  special 
general  meetings,  the  paid-up  capital  of  the  Bank  has 
been  thus  raised  from  £900,000  to  £1,20\000,  and  tlie 
reserved  fond  from  £67,000  (the  amount  at  which  it 
stood  in  Ju'y  last)  to  £300,000,  by  the  addition  of 
£233,000,  part  of  the  amount  received  from  premiums 
on  the  new  shares. 

The  Directors  are  of  opinion  that  the  reserve  fund  is, 
for  the  p  esent,  adequate  in  amount,  and  thfv  liave, 
therefore,  appropriated  the  ba'ance  of  the  ;>remium8  on 
th^  new  shares,  amounting  to  £67,000,  towards  a  Build- 
iiig-t  Investment  Account. 

Aficr  payment  of  the  dividend  and  bonus,  amounting 
tog-^ther  to  £119,182  10s,  and  appropriating  £67,000, 
received  frooi  premiums,  to  the  Buildings  Investment 
Account,  there  will  remain  a  ba  ance  of  £61,375  19s  Id 
to  be  carried  forward  for  appropriation  at  the  end  of  the 
financijl  >ear  in  July  next. 

The  Directors  re  ommend  that  Ihe  65  unclaimed 
shares  should  be  placed  at  thc'r  disposal,  to  enable  them 
to  apply  the  -'ividends  in  the  te  i  porary  relief  of  some 
of  thiise  urgent  and  unforeseen  cas^s  of  pressure  from 
illness  which  occasionally  occur  amongst  the  clerks  in 
the  establif-hmcnt. 

THE  UIJION  BANK   OF  LONDON. 

For  the  Half-year  ending  31st  December,  1864. 

GENERAL  BALANCE. 

Liabilities. 

Dr.  £  s    d 

Capit  '1   £10  pel*  share  paid 

up  on  6'i,000  share  £600,000 

Capital  £5  per  share  added  > 

out  ot  reserved  profits  ...    300,000 
Capital  £15  p'  r  share,  paid 
up  on  20,000  shares,  1864..     300,000 

1,200,000    0    0 

Due  by  the  bank  on  current  accounts, 
deposit  re -eipts   (including  interest 

accrued),  and  other  obligations 18,807,393    3    7 

Rvst-rvtd  fui.d,  invested  in  consols,  as 

per  ccmtra  300,000    0    0 

Bui  dings  investment  account   67,000    0    0 

Rebate  on  bilh  not  due   47,302    4    2 

Balance  at  credit  of  profit  and  kss  ...         180,558    9    1 

20,002,253  16  10 
Ck.  Assets.  £  s    d 

Cash  inthe bank £873,527     2    7 

Cash    in     Bank    of 

England    600,778    6  10 

Cash  lent  at  C4ll 1,058,000    0    0 


2,532,305    9    5 

Investments  in    Government    stock, 

Exchequer  bills,  debentures.  &c...  1,227,003  9  6 
£137,078  138,  Cons  Is  reserved  fund...  300,000  0  0 
B.^nk  premise-- — consisting  of  freeh  Id 

buildings  in  Princes  street.  Mansion 

House   street,    Argyll  place,   Fleet 

street,    ana    Chancery   lane;    and 

le  se  and  'fixtures  of  No.  4    Pall 

Mall    East  183,491  13    0 

Loans,  billi  ilisc;.uuted,  &c 16,359,453    4  11 


20,602,263  16  10 
Dr.             Profit  and  Loss  Account. 

Dividend  at  tiie  rate   of  16  per  cent  per        £        8  d 

annum 89,386  17  6 

Bonus,  2i  per  cent 29,796  12  6 


119,182  10    0 
Balance,  being  und'vided  profit  carried 
forward  to  next  ha  f-year 61,876  19    1 

180,558    9     1 
Cr,  £       8    d 

Profit  unappropriated  on  SOth  June,  1864         363    6    2 

Amount  of  net  profit  of  tlie  hal-year 
ending  Slst  December,  1864,  alter  de- 
ducting all  expenses,  and  interest,  paid 
and  due  (£164,ii76  12s  4d),  allowed  to 
customers  on  their  current  aiid  deposit 
accoui.U 180,195     2  11 


180,558    9     1 


The  Ctovemor  then  declared  a  dividend  for  the  past 
half->  ear  at  the  rate  of  16  per  cent.  i>er  annom,  and  a 
bonus  of  2j  per  c  nt.,  cle.r  of  income  tax. 

It  was  res  Ived  unanimously— 

That  the  report  now  read  be  adopted,  printed,  and 
Circulated  amo  g  the  proprietors. 

That  the  well-<ie-erved  thanks  of  the  meeting  be 
given  to  the  Governor,  the  Deputy-Governor,  and  the 
Directors,  for  the  nble,  judicious,  and  profitable  manner 
in  which  they  have  conuucted  tlie  affairs  of  the  Bank 
dur  ng  tlie  past  faif-year. 

That  the  best  thanks  of  the  meeting  be  given  to  Mr 
W.  W.  ticrimgeour,  the  General  Manager,  for  the  zeal 
and  ability  m>  long  displayed  by  him  in  the  discharge  of 
his  important  duties. 

Th-^t  the  thanks  of  the  meeting  be  given  to  Mr  Barton, 
the  Manager;  Mr  Ingpen,  the  Manager  of  the  Regen 


street  liranch;  Mr  8t  Barbe,  the  Manager  of  the  Charing 
cro«8  branch ;  Mr  Beattle,  the  Manager  of  the  Temple 
bar  branch ;  and  to  Mr  Newmarch,  the  Secretary,  for 
the  zealous  and  efficient  manner  in  which  they  hare 
discharged  their  several  dutiei. 

(Signed)         P.  NORTHALL  LAURIE,  Governor. 

That  the  thank-  of  the  meeting  be  given  to  P.  Northall 
Laurie,  Esq.,  the  Governor,  for  bi«  cooduct  in  the  chair 
this  day. 

(Signed)  JAMES  FARQUHAB,  Depnty-Govemor. 
Extracted  from  the  mlnntM. 
W.  O.  BEVILLE,  Asstetut  Secretary. 

N.B.— Tlie  IHvidend  and  Bonoi  will  be  payable  on 
and  after  Friday,  the  20th  histant 

I>    A   N   K       NOTICE. 

1)  DUBLIN,  December  31,  1864. 

A  Memorial  having  been  addressed  to  the  sereral 
Banking  Establishments  in  this  City,  by  the  principal 
Merchants  and  Traders  connected  with  it,  solicitmg 
those  banks  to  adopt  the  practice  which  has  been  for  a 
If-npthened  period  in  operation  in  the  large  towns  of 
England  and  Scotland,  namely  that  of  ciosing  the  baoka 
on  Satunlays  at  One  o'clock : 

In  deference  to  the  prayer  of  such  memorial  the 
several  banks,  as  nndersigned,  have  consented  to  close 
their  establishments  for  business  at  One  o'clock  on  each 
Saturday. 

Notice  is,  therefore,  hereby  given,  that  such  closing 
will  commence  on  Saturday,  the  11th  of  Fsbkttakt 
next,  and  that  all  Bills  and  Promissory  Notes  remaining 
unpaid  on  that  or  any  succeeding  Saturday,  at  One 
o'clock,  will  be  referred  to  the  Notaries  of  the  respectlTe 
ban*-  8. 

P.  Du  Bcdat,  Secretary,  for  Bank  of  Ireland. 
Robert  Murray,  Manager,  for  Provincial  Bank  of  Ireland. 
G.  F.  Hardy,  Alanager,  for  National  Bank. 
D.  La  Touche  and  Co.,  Cattle  sreet. 
Bell  and  Co.,  Hcnr>*  street. 
Boyle,  Low,  Murray,  and  Co.,  College  Green, 
Charles  Copland,  Manager,  for  Royal  Bank  of  Ireland. 
J.  B.  Fottrell,  S'  cretary,  for  Hiberiiian  Bank. 
J.  D.  Mit<'lurll,  Manager  for  Ulster  Banking  Company. 
John  Quain  Manager,    for    Union   Bank    of   Ireland 

(Limited). 
G.  A.  Tucker,  Manager,  for  European  Bank  (Limited), 

COUTH   AUSTRALIAN   BANKING 

U  COMPANY. 

Incorporated  by  Royal  Charter. 
Every  description    of  banking    business  conducted 
with    South  Australia,    New  South  Wales,    Victoria, 
and  also  by  Agency  with  New  Zealand,  upon  current 
tennis,  with  the  respective  colonies. 

WILLIAM  PURDY,  Manager. 
London,  54  Old  Broad  street.  E.C. 

THE  BRITISH  AND  CALIFORNIAN 

L  BANKING  COMPANY  (Umited), 

No.  72  Lrombard  street. 

The  Bank  issues  Letters  of  Credit  and  Drafts  upon 
its  branch  in  San  Francisco ;  purchases  and  collects 
Bills,  Coupons,  or  Bonds ;  makes  advances  on  shipping 
documents,  and  transacts  all  kinds  of  monetary  and 
hanking  business  w  th  California,  the  United  States,  and 
the  Continent  of  Europe. 

The  Bank  receives  Money  on  Deposit  for  fixed  periods 
on  terms  to  be  agreed  on,  the  present  rate  allowed  on 
deposits  for  twelve  month*  is  six  per  cent. — By  order, 
SAMUEL  MAGNUS.  Secretary 


THE      CONTINENTAL     BANK 

X  CORPORATION  (i.imited). 

Head  Office— 9  King's  Arms  yard,    Moorgatc    street, 

London.  E.C. 
Branch  Offices— 18  Rue  de  la  Chaussce  d'Antin,  Parts. 

9  Rue  des  Arcades,  Marseilles. 
Capital,  £1.000,000,  in  10,000  shares  ef  £100  each,  with 
power  to  increase. 
ThIsCompany  undertakes  cver>-  description  of  Foreign 
banking  and  agency  business. 

Deposits,  subject  to  ten  days'  notice  of  withdrawal, 
or  subject  to  longer  notice,  will  be  received  at  interest, 
at  such  rates  as  may  be  agreed  on. — Bv  order  of  the 
Board.  PAUL  BROE,  General  Manager. 

T  ONDON     AND     WESTMINSTER 

Jj  BANK. 

Notice  Is  hereby  given,  that  the  Annnal  General 
Meeting  of  this  Company  will  be  held  at  the  Bank,  in 
Lothbury,  ob  Wednesday,  the  18th  day  of  January 
next,  at  t)ne  o'clock  precisely,  to  declare  a  dividentl, 
and  to  elect  three  Directors  in  the  place  of  John  Garratt 
Cattley,  Esq.,  James  Denis  De  Vitre,  Eaq.,  and  George 
Hanson,  E«q.,  who  retire  by  rotation,  but,  being 
eligible  for  re^?leclion,  offer  themselves  accordingly. 
WILLIAM  EWINGS,  General  Manager. 

November  30,  1864. 

The  Transfer  Books  of  the  Company  will  be  elo«ed  to 
prepare  for  the  dividend  on  2nd  January  next,  and  will 
reopen  on  the  .5th  January.  Proprietors  registered  on 
the  books  of  the  Company  on  the  3lBt  December  will  be 
entitled  to  the  dividend  for  the  current  half-year  on 
the  namber  of  shares  then  attindlng;  in  tbejr  respective 
names. 

T  ONDON,  BUENOS  AYRES,  AND 

Ld  RIVER  PL.\TE  BANK  (Umited).  Capital 
£1,000.000.  Paid  and  called  up  *400,000;  reserve  fund, 
£14,000. 

Chaikhan— John  Hackblock,  Esq. 
Dkpctt-Chairman — G.  A.  H.  Holt,  Esq. 
Head  office,  40  .Moorgate  street,  Loudon,  EC. 

Deposits  received  in  London  at  rates  of  int«rcst 
according  to  the  length  of  time  for  which  they  are 
made.  Further  particulars  may  be  had  of  the 
Secretary. 

Letters  of  credit  and  bills  of  exchange  issued  on  the 
Buenos  Ayres  and  Monte  Vitleo  tranches. 

Bills  payable  at  Buenos  Ajtcs  and  Monte  Video  pur- 
chased or  sent  out  for  collection. 

The  agency  of  country  and  foreign  banks  nnder- 
taken. 

Purchases    and    sales  of  stock,    shares,  and  other 
securities,  and  collection  of  dividends    on  the  usu 
charges,  A.  E   8MITHEB8,  Secretary 
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THE  LONDON  AND  VENEZEULA 

J-  BANK,  (Limited). 

Offices,  84  BasJnghall  street,  London,  E.G. 
This  liank  (rrajits  Drafts  and  Letters  of  Credit,  mid 
negotiates  and  remits  for  collection  Bills  of  Exchange, 
payable  in  Venezuela. 

Kecelves  Deposits  for  periods  and  at  interest  to  be 
agreed,    and  transacts  every    description   of   banking 
business  between  London  and  Venezuela. — By  order, 
W.  R.  ALLDEN,  Secretary. 

POMMERCIAL   BANKING 

\J  COMPANY  of  SYDNEY,  NEW  SOUTH  WALES. 

Incorporated  by  Act  of  the  Colonial  Legislature. 

London  Office,  No.  33  Cornhill. 

London  Boa£d. 

John  GUchrirt,  Esq.         |    Frederick  Parbory,  Es^. 

Edwin  Brett,  Esq. 
Letters  of  Credit  and  Bills  of  Excliangre  are  drawn 
by  the  London  office  on  Sydney,  and  the  following 
branches  in  New  South  Wales,  viz.,  Albury,  Balhurst, 
Burrangong  (Lambing  Flat),  Carcoar,  Cooma,  Goul 
burn,  Kiama,  Maitland,  Morpeth,  Orange,  Peramatta, 
Queanbeyan,  WoUongong,  and  Yass  ;  and  also  on  Bris- 
bane and  Maryborough,  in  the  Colony  of  Queensland. 

Drafts  on  the  Australian  Colonies  are  negotiated  or 
collected,  and  every  description  of  banking  business 
with  Australia  transacted  on  the  ir.ost  favourable  terms 
through  the  above-named  establishments  of  the  Bank 
In  New  South  Wales,  and  its  agents  in  Victoria,  South 
Australia,  and  Tasmania. 

EDWIN  BRETT,  Manager. 
No.  33  CornhUl,  London,  B.C. 

THE    LONDON    AND    SOUTH 

X  AFRICAN  BANK, 

Incorporated  by  Royal  Charter,  18G0, 
(Paid-up  Capital,  Half  a  Million  Sterling) 
Issues  Letters  of  Credit,  free  of  charge,  and  Drafts 
on;|its  Branches  at  tbe  undermentioned  places,  viz.: — 
T,__i.  T7M.__,.  ..V  p^^^  IJeaulort. 


Port  Elizabeth 
Graham's  Town. 
Cape  Town. 
GraafT  Keinet. 
Colesberg. 


Uitenhage. 
DTIrban. 
Pietermnritzburg. 
King  WiliUm's  Town. 


JJth 


Advances  made  against  shipments  of  goods  to  the 
Cape  Colonies. 

Bills  negotiated  and  sent  for  oollectian,  and  all  bank- 
ing business  transacted. 

Interest  at  the  rate  of  e  per  cent,  per  annum  (payable 
half-yearly  if  desired)  allowed  on  Uxed  deposits  subject 
to  twelve  months'  notice. 

The  rates  for  other  periods  may  be   known  at  the 
Head  Office,  No.  10  King  William  street,  London,  15  C. 
By  order  ol  the  Court, 

WILUAM  M0ERI3  JAMES,  Manager. 

London,  June  13,  1864. 

ORIENTAL      BANK 

V  CORPORATION. 

Incorporated  by  Koyal  Charter,  30th  Aug.,  1851. 

Paid-up  capital,  £1,.';00,000;  reserved  fund,  £444.000. 

The  Corporation  grant  Drafts,  and  negotiate  or 
tollect  Bills  payable  at  Bombay,  Calcutta,  Madras, 
Ceylon,  Hongkong,  Singapore,  Mauritius,  Melbourne, 
and  Sydney,  on  terms  which  may  be  ascertained  at 
their  office.  They  also  issue  Circular  Notes  and  Letters 
of  Credit  for  the  use  of  Travellers  by  the  Overland 
Route.  They  undertake  the  agency  of  parties  connected 
with  India,  the  purchase  and  sale  of  Indian  Securities, 
,the  safe  custody  of  Indian  Government  Paper,  the  re. 
jeipt  ol  Interest,  Dividends,  Pay,  Pensions,  Ac,  and 
the  etlecting  of  Remittances  between  the  above-named 
dependencies. 

They  also  receive  Deposits  o!  £100  and  upwards,  re- 
payableon  a  noticeof  10day8,and  allow  interest  tliereon 
at  1  per  cent,  below  the  Bank  of  England  minimum  rate 
of  discount,  rising  and  falling  therewith,  but  not  rising 
^bove  5  per  cent.  Deposits  subject  to  longer  n  tices  of 
repayment  bear  higher  rates,  which  may  be  scertained 
at  their  office. 

Office  hours  10  to  3.  Saturdays,  10  to  2. 

Threadneedie  street.  London.  1865. 

I^IXti"c      b  A  n  k  I  n"g 

XX  CORPORATION. 

Incorporated  by  Royal  Charter. 

Authorised  Capital,  £i;,<iOO,000. 

Paid-up  Capital,  £5CO,000. 

Head  Office,  No.  4  Lombard  street 

BOAUB  OF  DlKECTOES. 

Francis    Boykett,    Esq.,   Chairman    (Messrs    Timothv 

Wiggiu  and  Co.)  ' 

John  A.  Russell,  Esq.,  Deputy-Chairman  (Messrs  Grey 

and  Coles,  and  Grey  and  Co.,  Bombay 
Thomas  (^ardwelL  Esq.  (Messrs  Thomas  Cardwell,  and 

Co.,  and  Cardwell,  Parsons,  and  Co.,  Bombay.) 
Charles  A.  Fearon,   Esq.  (Mes.rs  Fearon  and  Co.,  late 

of  Messrs  Augustine  Heard  and  Co..  China.) 
Waiiam  Maitland,  Esq.   (Messrs  M'Kiilop,  Stewart,  and 
Co.,  Calcutta.) 

Committee  is  Bombat. 
n'iid  (?o  ■)  ''°'  "■  ®™"  (Messrs  Ritchie,  Steuart, 

Robert  Hannay,  Esq.  (Messrs  Grey  and  Co.) 
Cowasjee  Jehanghier,  Esq. 

Anthony  Morrison,  Esq.  (late  Agent  at  Bombav), 

General  Manager. 

F.  W.  Lawrence,  Esq.,  Acting  Manager. 

BANKEn.S. 

The  Bank  of  England 
The  London  Joint  Stock  Bank. 
Agents  in  lEEi.AND._Th9  National  Bank. 
Age.™  IN  ScoiLAND.-The  British  Linen  Company. 

BROKEKs—Messrs  Foster  and  Braithwaite. 
Arm;.;'^';'!;'™^''-"*';,'"'''  l-'«»hflelds  and  Newman. 
ABDlTORa— Messrs  Coleman,  Turquand,  Youngs  &,  Co 
CatS'l'  *""  '"•"'l?l'e8  are  established  at  Bombay, 
Calcutta,  Smgapore,  Ceylon,  Honkong,  and  Shanghai. 
exJ^l,l„    '^''    Jf"  l^*"'  '''■''"'  =■"'  negotiate  bills  of 
c«d?  Jnd""^",''"',  "'  ""^  above  places,  issue  letters  of 
credit,  and  conduct  every  description  of  bankinc  busi- 

and  sateTV^V""'  "'^^^""-    They  effect  the  puVhase 
and  sale  of  Indian  securities,  the  receipt  of  d  vidends 

also  r^^LZ'r'^'"',  'K'""  ""'""'y  <"  »ocurit,es     They 
t"eHc4offi4"  """^  '^""ansemay  be  ascertined  at 


THE    ENGLISH    AND    SWEDISH 

■L  BANK  (Limited). 

OtHc  °  —13  St  Helen's  place,  Hishopsgato  street, 

London,  E.G. 

Branches— Stockholm  and  Gothenburg 

Capital  £1,000,000. 

Chairman— John  Alcrs  Hankcy,  Esq 

DipuTY  Chairman— William  Tottie,  Esq 

Letters  of  Credit  and  Drafts  issued  on  Stockholm  and 

Gothenburg,  approved  Bills  imrchascd  and  collected,  and 

all  usual  Banking  business  tr.insacted  with  Sweden. 

The  Bank  receives  money  on  deposit  at  interest  for 
fixed  periods — ^By  order  of  the  Board, 
W.  H.  CLBMOW,  Secretary. 

THF"sCINDEriWjAUir~AND 

.1         DELHI  BANK  COPORATION  (Limited) 

Head  Office— SO  King  William  street,  London,  E  C 
Capital,  £1,000,000.    Paid  up,  £373.414. 

Drafts  and  Letters  of  Credit  granted  on  the  branches 
ef  the  Bank  at  Bombay,  Calcutta,  Kurruchee,  Lahore, 
and  Umritsnr,  and  on  its  Agents  at  Madras  and  Ceylon. 
Approved  Bills  on  tliose  places  negotiated  or  sent  for 
collection;  and  circular  notes  issued  for  the  use  of 
travellers. 

Deposits  of  £100  and  upwards  received  at  interest 
for  such  periods,  and  at  such  rates,  as  may  be  agreed 
upon. 

Investments  in,  and  sales  of,  Indian  and  other  securi- 
ties effected :  dividi!nt'.s,  p.-iy,  &c.,  received,  and  every 
description  of  banking  and  exchange  business  with  India 
transacted.— By  order  of  the  Court  of  Directors, 
T.  G.  CRAIG,  Manager. 

THE  IMPERIAL  OTTOMAN  BANK, 

J-  CONSTANTINOPLE. 

(Capital  £2,700,000,  paid-up  iil,350,000) 
Branches  at  Smyrna  Beyrout,  and  Salonica,  and  Agen  • 
cies  at  Galatz,  Bucharest,  Larnaca  (Cyprus),  Paris, 
and  London. 
The  London  Agency  receives  money  on  deposit  for 
fixed  periods  at  rates  to  be  agreed  upon.      It  grants 
credits  on  Constantinople,  Sm>Tna,  Beyrout,  S.ilonica, 
Galatz,  Bucharest,  and  Larnaca ;  puichases  or  collects 
bills  drawn  on  those  places,  and  uudertalies  the  negotia- 
tion of  all  Turkish  Government  Securities  and  the  col- 
lection of  the  coupons. 

The  London  Agency  will  also  execute  orders  through 
the  Branches  of  the  Imperial  Ottoman  Bank  at  Salonica 
and  Smyrna  for  the  purchase  of  produce,  such  as  Cotton, 
Wool,  Silk,  Madder  roots,  Valonea,  Opium,  Grain,  Ac. 

Terms  may  be  ascertained  on  application  at  the  offices 
of  the  London  Agency,  No.  4  Bank  i.uildirigs,  Lothbury. 
It.  A.  BRENAN,  Manager. 

ftOMMERCIAL       BANK 

V      CORPORATION  of  INDIA  and  the  EAST. 

Incorporated  by  Royal  Charter. 

Capital  £1,000,000  (one  million  sterling),  with  power  to 

increase  to  £2,OOo,000. 

Head  Office,  04  Moorgatc  street,  London,  E.G. 

Branches  and  Agencies  at  Bombay,  Calcutta,  Foo- 
chow,  Hankow,  Hong  Kong,  Shangliae,  Singapore,  and 
Yokohama. 

The  Bank  negotiates  and  collects  bills  and  grants 
drafts  on  its  br..uches  and  aaoncies  as  above.  It  acis  as 
tlie  agent  of  parties  connected  with  the  East  in  trans- 
mitting funds,  and  in  makim;  investments  in  Indian  and 
other  public  securities,  cffectinL-  also  the  sale  thereof 
either  at  home  or  abroad.  It  undertakes  their  safe 
cu.stody  and  the  receipt  of  interest  or  oivWends  thereon, 
and  receives  pay,  pensions,  and  other  moneys  for  re- 
mittance through  tlie  Bank  or  otherwise. 

The  Bank  also  receives  money  on  deposit  at  rates  of 
interest  proportioned  to  the  length  of  the  notice  of  with- 
draw.il  agreed  to  be  given,  the  terms  of  which  may  be 
ascertained  on  inquiry. 

Office  hours  10  to  4 ;  Saturdays  10  to  2. 


EASTERN      EXCHANGE      B^NK 

*-^  (Limited). 

Head  office,  14  Cook  street.  Liverpool. 

Capital  Subscribed,  £.SOii,000. 

(With  power  to  increase  to  two  millions  sterling). 

Directors. 

Edward  Comber,  Esq.,  Chairman. 

Patrick  Hunter,  Esq.,  Deputy-Chairman. 

George  M.  Boweu,  Esq.        |  Robert  Dirom,  Esq. 

Thomas  ChUton,  Esq.  |  Chas.  Edward  Dixot,  Esq. 

Andrew  Malcomson,  Esq. 

Generai.  Manager. 

John  Henry  Elheridt'e,  Esq. 

Sub-Masaoeb.— An  irew  M'Keau,  Esq. 

BANKER.S. 

Liverpool Bank  of  England. 

—       National  B  uk  of  Liverpool  (Limited). 

London Bank  ol  England. 

—     Nation.al  Bank. 

Agents  (British). 

Scotland  National  Bank  of  Scotland. 

Ireland National  Bank. 

Agents  ((-oreign). 

India  and  China Chariered  Bank  of  India,  Australia, 

and  China. 

New  South  Wales  ■) 

Queensland  f  -,     ,     ,  , 

Tasmania >Bank  of  Australasia. 

NewZealand .) 

Victoria  and  South  AustraIia...National  Bank  of  Austral- 
asia. 

Alexandria  and  Cairo Bank  of  Egypt. 

Cape  Colonies  London  andSouth African 

Bank. 

British  Columbia. "1 

"Vancouver's  Island J- Bank  of  British  Columbia. 

San  Francisco  J 

'^'■a^'l London    and     Brazilian 

Bank  (Liirited). 
Branches  of  this  bank  are  in  course  of  formation  at 
Bombay,  Alexandria,  and  various  places  in  the  East. 
IJrafts  and  Lcttirs  of  C'rcilit  issued  on  the  Company's 
foreign  agents  as  above.  Approved  bills  purchased  or 
sent  for  collection. 

Deposits  at  interest  received  for  fixed  periods,  or  sub- 
lect  to  a  spccitied  notice  of  withdrawal,  on  terms  which 
may  be  known  on  api  lication. 
JOHN  HENRY  ETHEKIDGE,  General  Manager. 


!7NGLISH,    SCOTTISH,  AND 

J-i        AUSTRALIAN  CHARTERED  BANK. 

-  „„ Capital  paid  up,  000,060i. 

LETTERS  OP  CREDIT  ON  THE  BRANCHES  at 
ADFI  AIDE, 
MELBOURNE,  and 
SYDNEY, 
lie  GRAN'TED  on  the  most  favourable  terms.    Bills  on 

tion  DFpA"q"rT^  ""'f'?"*^"'''""'  '""  sent  for  coUec- 
™,^'  h„?  ^'P  received  at  rates  and  for  periods  which 
may  be  learned  on  mquiry  at  the  office— By  order  ot 

"'?3^c°o™\,n.  E.C.  "^^''^  """''^«-  «-""^- 


BANK     OF     NEAY     ZEALAND— 

-L»  Notice  is  hereby  given,  that  the  Half-yearly 
General  Meeting  of  the  Proprietors  of  this  Bank  was 
held  at  Auckland,  on  the  2Sth  October  last,  and  that  a 
Dividend  at  the  rate  of  10  per  cent.,  and  a  Bonus  of  5 
per  cent.,  being  V,  per  cent,  per  annum  upon  the  paid-up 
capital  were  declared  for  the  half-year  ending  30th 
December. 

The  Dividend  upon  the  shares  on  the  London  Register 
will  be  payable  at  the  London  office  on  and  after  Mon- 
daj-.  the  16th  instant. 

,J^^  }"""!l^\!"'i'\'''  "'"  Bank  will  be  dosed  from 
this  date  until  the  '26tli  instant 

.n  nil  „  F- ,LA'*'^*^OI'™Y,  Managing  Director. 
50  Old  Broad  street,  London,  Jan.  12,  1865. 

BANK      OF     NEW      ZEALAND. 

-L»      Incorporated  by  Act  of  General  Assemblv. 
Bankers  to  the  General  Government  of  NewZealand, 
-f.e  rroymcial  Governments  of  Auckland,  Canterburvl 
utago,  tfcc.,  itc 

Capital,  £.500.000 
Reserve  Fund,  £100,000. 
Branches  and  Agenciesin  New  Zealand-— 
Auckland.  Akaroa.  |  Dunstan. 

New  Plymouth.       Chnstchurch.  Mannherikia 

w'n'?''u  Kaiapoi.  Invercargill, 

Wellin^on.  Tiraaru.  RivertonT 

Wanganui.  Dunedin.  Wakatipu. 

Nelson.  Oinaru.  Rhotover. 

Pio.ton.  Tokomalriro.  Kingston. 

Blenheim.  Wetherstone.  Hogbum. 

Lyttelton.  Waitahuna.  Tcviot.  ,; 

Queenstowr  . 

This  Bank  grants  Drafts  on  a  ly  of  the  above-named 
places  m  New  Zealand,  and  transacts  every  description 
of  Bankingbusiness  connected  with  that  colony  on  terms 
which  may  be  learned  on  apnlioation  at  the  London 
°  ™  n,.i  r.'^-  LARKWORTHY,  Managing  Director. 

60  Old  Broad  street.  City. 


CHARTERED  MERCANTILEBANK 

\J  of  INDIA,  LONDON,  and  CHINA 

Incorporated  by  Royal  Charter. 

Paid-up  Capital,  £750,000.    Reserve  Fund,  £250  000. 
Branches  ,ind  Agencifs.  ' 

BTOibay    Colombo   Pcnang        Hong  Kong  Yokohama 
Calcutta    Kandy       „.  Shan"hai 

Madras      Galle  Singapore   hSw       Sliuritius 

The  Bank  negotiates  and  collects  Bills  and  grants 
Drnlts  piiyable  at  the  places  above  mentioned,  issues 
Letters  of  Credit  and  Circular  Notes  Sot  the  use  of 
Travellers  by  the  Overland  route,  terms  for  which  can 
be  ascertained  at  the  Head  office  in  London 

The  Bank  will  effect  the  purchase  or  sale  of  Indian 
Securities,  undertakes  the  safe  custody  of  same,  and  the 
receipt  of  Interest,  Dividends,  Pay,  Pensions,  and  other 
Moiieyi  for  remittance  through  the  Bank  or  otherwise 
T  T""  Bonk  receives  Money  on  Deposits,  on  which 
Intere.st  will  be  allowed  according  to  the  length  of  time 
deposited.  Particulars  as  to  rates  can  be  ascertained  at 
the  Head  oihce,  52  Threadneedie  street,  London 

Office  hours  from  10  a.m.  to  3  p.m. ;  Saturdays,  from 
10  a.m.  to  2  p.in.  ■'  ' 

No.  52  Threadneedie  street,  London,  E.C. 


t)ANK  OF  NEW  SOUTH  WALES. 

i'  Established  1817. 

Incorporated  by  Act  of  the  Colonial  Legislature  In  1850 

and  confirmed  by  Her  Majesty  in  Council. 

Capital,  £1,000,000.     Reserve  Fund,  .fi333  333 

Head  Office— SYDNEY,  NEW  SOUTH  WALES. 

The  Board  of  Directors  grant  Letters  of  Credit,  pay- 
able on  demand,  and  Bills  of  Exchange  at  Three  and 
Thirty  Days' sight,  on  the  undermentioned  Establish- 
ments ot  the  Corporation. 

Br.ANCHE.S. 

NEW  SOUTH  WALES. 


I  Adelong  Agency. 
I  Orange. 
;  Penrith. 
I  Goulbourn. 


Wangarratta. 
Chiltern  Agency 
Inglewood. 
Creswick. 
Linton. 

I         Bowen 
I  (Port  Denison.) 


Maitland.  Mudgee. 

Newcastle.  Tamworth. 

Albury.  Deniliquia 

Bathurst  Windsor 

Richmond. 
VICTORIA. 
Melbourne  Sandhurst. 

Qeelong.  lieechworth. 

Kyiieton.  Ararat. 

Castlemaiae.  Maidon. 

Ballurat.  Tarrangower. 

QUEENSLAND. 
Brisbane.  I  Rockhampton. 

Ipswich.  1  Toowooml>a. 

NEW  ZEALAND. 
Auckland.  I  Christchurch.  Wanganui 

Wellington.  Dunedin.  Nelson. 

Lyttelton.  |  Invercargill.  Kiapoi. 

And  also  on  the  Commercial  Bank  of  Van  Diemen's 
Land  at  Hobart  Town  and  Launcestou. 

The  Directors  also  negotiate  approved  Bills  ot  Ex. 
change,  and  send  them  fur  collection,  drawn  on  any  of 
the  Australian  and  New  Zealand  Colonics. 

The  Royal  Bank  of  Scotland.  Stuckey's  Banking 
Company,  the  Manchester  and  Liverpol  District  Bank, 
the  North  and  South  Wales  Bank,  Birmingham  Joint 
Slock  Bank  (Limited),  am!  tie  National  Bank  in  Ire- 
land, are  authorised  to  grant  Credits  on  this  Bank  at 
the  several  establishmentj.i»  Australia  and  New  Zea- 
land, and  will  negotiate  bills  drawn  on  these  Colonies. 
—By  order  of  the  Locsim  Boajd, 
„    „  JO«N  CUBKIE,  SecTttary. 

87  Cannon  street  City. 

■  **  i— '™^— ■  ,  '^ 
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MATIONAL  BANK  OF  SCOTLAND. 

ll  (EBtnbliBhcd  1825.) 

Incorpoiatid by  Roynl  Charter  1831. 
An  OFFICE  of  the   Bank  has  been   OPENED  at 
No.  21  FINCH  LANE,  K.C. 

W.  J.  nUNCAN,  Manafcr. 
July  8,  1884.  JAS.  MILLN.  Agent 


T  ONDON  CUAKTEKKD  BANK  OF 

Li  AUSTRALIA. 

Incorporated  by  Hoyal  Charter. 
Paid-up  Capital.  One  Million. 

Letters  cf  Credit  and  Bills  of  F.xchange  are  er.intcd 
on  the  Branches  of  this  Ij.tiik  at  Melbourne,  Geclong, 
Sydney,  and  the  Gold  Fields. 

Drafts  on  the  Australian  Colonies  purchased  or  sent 
for  collection.  .     ,       , 

Dcpo.sit«  are  received  bv  the  Bank  m  London  at  in- 
terest, for  lixcrt  periods,  on  terms  which  will  ho  made 
known  on  application  at  the  offlce.— By  order  of  the 

Court, 

W.  M.  YOUNG,  Assistant  Secretary. 

Oflices,  17  Cannon  street.  E.C. 


rmON    BANK   OF    ATJSTKAL.A, 

U  38  Old  Broad  street,  London,  E.C. 

Paid-up  Capital,  £1,250,000.    Kescrrc  Fund.  £250,(  JO. 

The  Directors  of  this  Bank  grant  Letters    of  Credit 
and  Drafts  on  its  Branches,  viz.  :— 
Sydney  Castlemaino  Wellington 

Brisbane  Portland  Napier 

Rockhampton  Adelaide  Nelson 

Melbourne  Port  Adelaide  Lyttelton 

Geelong  Hobart  Town  ChrlBtchurch 

Ballarat  Launceston  Dunedin 

Sandhurst  Auckland  InvercarKill 

They  likewise  negotiate  and  send  for  collect  ion  Bills 
on  the  Colenies,  and  undertake  all  descriptions  of 
Banking  business  there. 

H.  W.  D.  SAUNnF,RS.  Secretary. 

T  ONDON  B^NK  OFMEXICO  AND 

Li  SOUTH  AMERICA  (Limited). 

Subscribed  capital,  £1.000,000,  wiih  power  to  increase; 
paid  and  called  up,  £200,000. 
BRANCH  BANKS  ANI>  AGENCIES. 

Mexico.— Mexico,  Acapulco,  Aguasc^lientes,  Colima, 
Durango,  Guanajuato,  Guadalajara,  Mazatlan,  Matamo- 
ro8»  Monrerey,  Morelia,  Puebla,  San  Luis,  Potosi,  Tam- 
pico,  Vera  Cruz,  Zacatecas. 

Peru. — Lima,  Callao. 

United  Statks  of  Colombia  (specially  privileged).— 
Bogota,  Sniita  Slartha. 

The  bank  is  prepared  to  undertake  every  description 
of  banking  and  agency  business  in  connection  with  its 
branches  and  agencies  in  Mexico,  Peru,  and  the  United 
States  of  Cohinibia.  Deposits  received  in  London  at 
agreed  rates  of  interest. 

W.  TIIOS.  MORRISON,  Secretary. 

London  officps,  IB  KiniT  Willin:n  s'rfet,  E.C. 


1  ONDUN  AND  BKi^ZlLlAN  BANK 

Li  (Limited). 

Capital,  £1,505,000  in  l-'j.OOO  shares  of  £100  each. 

Branch  Banks  and  Agiincies. 

Brazil— Rio  de  Janeiro,   Bahin,  rcruambuco,  Santos, 

Rio  Gr.ande  do  8ul,  Maranham. 
Portugal — Lisbon,  Oporto. 

Chairman — John  White  Cater,  Esq, 
Deputy-Chairm.vn — Hemy  Louis  Bischoffshcim,  Esq, 
Drafts  granted  on  Brazil  and  Portugal.    Bills  nego- 
tiated or  collected. 

CIrcidar  Notes  and  Letters  of  Credit  for  all  parts  of 
the  World. 

Agencies  cormeoted  with  Brazil  and  Portugal  under- 
taken. 
Deposits  received  at  agreed  rates  of  interest 

JOHN  BEATON,  Secretary. 
2  Old  Bi-ond  street.  E.C.       

THE      NATIONAL      BANK       OF 

1  AUSTRALASIA. 

Incorporated  by  Act.s  or  the  Parliaments  of  Victoria  and 

South  Australia 

Capital  £1,000,000  ;  paid  up,  £400,000. 

Chief  offices  in  the  Colonies — Melbourne  and  Adelaide. 

In  London^lO  Comhill  E.C, 

Letters  of  crtdit  aad  drafts  granted  on  the  following 
branches: — 

In  Victoria. — Melbourne,  Geeloncr,  Ballarat,  Tarr.idale, 
Daylesford,  Hamilton,  Bacchus  Marsh,  Sale  (Gipps' 
Land),  Chines. 

In  South  Australia. — Adelaide,  Aubnm,  Port  Adelaide, 
Gawlcr,  Kapundu,  Kooringa,  Mount  Barker,  Mount 
Gambler,  Robe.  Kadlna,  Wallaroo,  Port  Augusta. 

Approved  bills  negotiated  or  sent  for  collection,  and 
all  other  banking  bu^^inesi  with  the  Australian  Colonies 
transacted,  on  terms  which  may  be  ascertained  at  this 
office.  FREDERICK  WRIGHT,  Manager. 

London.  10  Comhitl.  E  C. 

THE     BANK     OF     HINDUSTAN, 

X  CHINA,  and  JAPAN  (Limited;, 

1  Bank  bnildinps,  Lothbury,  London. 
Capital,  £4,000,000. 
Paid  and  to  ba  cilled  up,  £1,000,000. 
Bankkks. 
The  Bank  of  England. 
The  National  Bank.      |  The  Aihance  Bank  (Limited). 
Branches  and  Agencies  at  Bombay,  Calcutia,  Colombo, 
Kandy,  Horn;  Kong,  Shanghae.  Yokohama,  Singapore, 
Point  de  Galie,  Manilla,  Foo-chow,  Ningpo,  Hankow, 

and  Kiu-Kiang.  

Deposits  received  at  ten  days'  notice,  on  the  usual 
terms  and  for  fixed  periods,  at  rates  subject  to  special 
agreement. 

Draft*  issued  and  Bills  negotiated  payable  in  India, 
China,  &c. 

Circular  Notes  and  Letters  of  Credit,  payable  through- 
out Europe,  are  also  issued,  for  the  convenience  of 
travellers  per  overland  route. 

The  purchase  and  sale  of  Indian  and  other  securities, 
and  the  sale  cu-*toJy  of  the  same,  undertaken.  Divi- 
dends, pay,  pensions,  interest,  or  other  inouoys  realised, 
and  the  registry  of  Indian  Government  Joan  notes 
ctlected,  so  that  tbo  hitcrest  may  be  paid  in  EiiRland. 
Every  other  oe?crip.ion  of  Baukmjraud  Agency  business 
in  connection  with  Inciia»  China,  »&c,  conducted  on  the 
most  favourable  letm?. 

J.  OUSELEy,  General  Manager. 


BANK  OF  NEW  SOUTH  WALES. 

U  eBtiib1iii))od  1817. 

Notice  is  hereby  given,  th«t  at  a  liulf^early  general 
meeting  of  proprietors,  held  within  the  Head  Banking 
House  of  the  Corporation,  at  ttydney,  on  the  26th  day 
of  Ortober  last,  a  dividend  on  tlie  old  capital  stock  of 
the  Bank  was  declared  at  the  rate  of  15  per  cent.,  and 
a  bonuB  at  the  rate  of  *J  i)er  cent,  per  annum,  fur  the 
lialf-year,  and  at  the  same  rate  for  three  months  npon 
the  new  stock  paid  in  Ixmdon  on  the  y7th  June  last, 
niaking  a  di>?tributioTi  at  the  rate  of  17J  jter  cent,  pf-r 
annum.  The  same  will  be  payable  at  this  office  on  and 
after  Monday,  tlie  16ih  instant,  on  the  old  and  new 
capital  stock  standing  on  the  Ivondon  register.  The 
."^hare  register  will  be  closed  from  this  date  to  the  16th 
instant.— By  order  of  the  Iy>iulon  Board, 

JOHN  CURRIE,  Secretaiy, 

37  Cannon  street,  London,  E.C,  l^th  Jan.,  1S65. 

METROPOLITAN  &   PROVINCIAL 

ill  BANK  (Limited). 

'ITie  Sixth  Half-yearly  Meeting  of  the  Shareholders 
was  held  at  the  Ix>ndon  Tavern,  Bshopsgate  street,  on 
Friday,  the  13th  January,  1*'65, 

CHARLES  GILPIN,  Esq.,  M.P.,  in  the  Chair. 

The  Directors  state  in  their  Report  that,  consequent 
on  a  large  amount  of  previously  reserved  profit  having 
l»een  absorbed,  they  cannot  on  thisocca-sion  recommend 
the  payment  of  a  dividend,  but  that  all  bad  and  donbtful 
debts  have  been  provided  for,  the  usual  proportion  of 
preliminary  expenses  written  off,  and  all  the  current 
expenses  paid,  with  the  exception  of  the  amount  appro- 
priated, under  the  articles  of  assoiiation,  to  the  renm- 
neration  of  the  Directors,  which  in  the  present  instance 
they  propoic  not  to  accept. 

The  position  of  the  Bank  on  the  1st  January  may  be 
briefly  stated  as  follows,  viz.  :— 
A  subscribed  capital  (held  by  636  Pro-         £  s    d 

prietors)  of   1,934,700    0    0 

A  paid-up  capital  of 309,380    0    0 

A  reserved  fund  of 10,000    0    0 

And  a  balance  of 3.073    5  10 

carried  forward  to  the  profit  and  loss  new  account. 

The  Report  and  Balance  sheet  were  unanimously 
adopted,  and  the  retiring  Dirtctors  and  Auditors  unani- 
mously re-electecL  The  best  thanks  of  the  meeting 
were  cordially  given  to  the  Chairman,  for  his  able  and 
impartial  cotiduct  in  the  chair. 

Extracted  from  the  Minutes. 

J.  POPE  COX,  Secretary. 

>JATIONAL     BANK     OF     INDIA 

L^  (Limited). 

Incorporated  under  Acts  li)  of  1857  and  7  of  1860  of  the 

Legishitive  Council  of  India. 

Capital  One  Crore  Rupees  (One  Million  sterling), 

With  power  to  increase. 

Subscribed  Capital  ...   Rs.  5,000,000  (£500,000). 

Piiid-iip  Capital        ...  Rs.  2,500,000  (£250,000). 

Head  Office— Calcutta;   with   Branches  in  Bombay 

and  London. 

Agents  in  Madras — The  Bank  of  Madras. 

Calcutta  Directors. 
William  Anderson,  Esq.      I  Baboo  Doorgachnrn  Law. 
GeorgeMdlerBlacker.Esq.     Baboo  Heralaul  Seal. 
Chas.Estct.CresswclI.Esq.     Buboo  Pot't  Paubun  Sein. 
Ferdinand  Schdler,  E.sq.     |  M.  Rustomjee,  Esq. 
SIanager — R.  O.  Sawers,  Esq. 
London  Directors. 
W.  S-  Fitzwilliaro,  Esq.      |  Sir  J.  P.  Grant,  K.C.B. 
E.  W.  Wlngrove,  Esq. 
Ageut— A.  F.  Hewett,  Esq. 
London  Bankers. 
Bank  of  Eugland  and  Imperial  Bank. 

The  Bank  recc  ves  Deposits,  and  allows  interest  at  SJ 
per  cent,  per  annum,  if  fixed  for  six  months;  at  6  per 
cent,  per  annum  if  fixed  for  twelve  months. 

The  Bank  grant.s  Drafts,  negotiates  and  collects  Bills 
payable  on  Calcutta  and  Bombay. 

The  Bank  will  effect  the  Purchase  or  Sale  of  Indian 
Socurities,  and  undertakes  the  safe  custody  of  the 
same. 

The  Bank  collects  Interest,  Dividend,  Pay,  Pensions, 
and  conducts  all  general  Banking  business  connected 
with  India. 

London  Office,  12  Fenchurch  street,  London,  E.C. 

THE     GENERAL     CREDIT     AND 

i  FINANCE  COMPANY  of  LONDON  (limited), 

7  Lothbury,  E.C. 

Capital,  nominal,  £10,000,000. 

First  and  second  issue,  subscribed,  £5,000,009. 

Paid-up,  £1,000,000. 

Direovors. 

Chairmax— Samuel  Lalng,  Esq.,  late  Finance  MliUflter 

for  India. 
William  Patrick  Andrew,  Esq.,  Chairman  of  the  Sclnde, 

Punjaub,and  Delhi  Railways. 
Samuel  Beale,  Esq.,  M.P.,  Chalrmaa  of  the  Midland 

Rjiilway. 
Edward  Blount,  Esq.  (Hessrs  E.  Blount  and  Co.,  Ban- 
kers, Pans). 
Thomas  Brassey,  Esq.,  Jun.,  4  Great  George  street, 

Westminster. 
Alexander  Devaux,  Esq.  (Messrs  C.  Devaux  and  Co.). 
Sir   Stuart   Alexander  Donaldson,  formerly    Colonial 

Secretary  of  New  South  Wales. 
James  Thomp'-on  Mackenzie,  Esq.,  Deputy-Chairman  cf 

the  Eastern  Bengal  Railway. 
John  Bramley  Moore,  Esq.,  M.P.,  lireipooL 
Mr  Aldenuan  Salomons,  M.P.,  London. 
Samuel  Leo  Schuster,  Esq.  (Messrs  Scnnster,  Son,  and 

Co.). 
Charles  Turner,  Esq.,  M.P.,  LiverpooL 
George  Worms,  Esq.  (Messrs  G.  and  A.  Worms). 
General  Managkr — James  Macdonald.  Esq. 
Bankkks. 
The  London  and  Westminster  Bank. 
Tlie  Union  bank  of  London. 
The  Company  receives  depo.slts  for  fixed  periods. 
Make  advances  on  approved  Hccurlties. 
Effects  purchiue  and  sale  of  stock,  shares,  and  deben- 
nrea. 
Negotiate  loans,  £c.,  Ac. 

R.  J.  BLTLER,  Secretary. 


INTERNATIONAL         nNANCIAL 

1  SOCIETY  (Limited). 

GO  Threadnsedle  street,  E,C.,  2nd  January,  ;»6  5. 
Notice  is  hereby  given,  tiiat  the  Transfer  Boo  » 
this  Society  will  be  closed  from  the  9th  to  the  2l«t 
Instant,  botti  days  hiclustve,  preparatory  to  the  r;«neral 
Meeting.— By  order,       W.  A.  M1CHA£L,  Secretary. 

THE   CONSOLIDATED  DISCOUNT 

X  COMPANy,(Limite<i),  4  Abchurcn  lane,  London. 

Capital,  £1,000,000. 

Bankers. 

The  London  and  Westminster  Banlc. 

The  Bank  of  England. 

Approved  bills  discounted,  and  advances  made  <m 
negotiable  securities. 

M'incy  received  on  deposit  at  the  current  rate  of  the 
day  ;  and  if  for  fixed  periods,  or  at  long  notice,  spcdal 
arrangementa  will  be  made. — By  order  of  the  Board. 

THE    JOINT    STOCK    DISCOUNT 

X      COMPANY  (Limited),   6  and  7  Nicholaa  Un«, 
Lombard  street,  E.C. 

SUBSCRIBED  CAPITAL.  £2,000,000. 

CALLED-UP,    £800,000. 

Bankers. 

The  Bank  of  England.  I  Agra  &  Mastermao's  Bank. 

Messrs  Glyn  and  Co.  |  The  Consolidated  Bank. 

Ten  Pounds   and  upwards  received   on  deposit. 

pRBSEST  Rates  of  Interest. 

On  deposits  repayable  on  demand  4^  per  cent. 

Ditto         ditto  at  7  days'  notice 4^       — 

Ditto         ditto      14  days'  notice 5         — 

Jan.  12.      J.  F.  WILKINSON.  Managing  Director. 


EBENTURES  AT  5,  5h  AND  6 

PER  CENT. 
CEYLON  COMPANY  (LIMITED). 

DiBKCTOKS. 

Chaibma-K — Lawford  Aclsnd,  Esq. 


D 


Major-General  Henry  Pef 

h-im  Burn. 
Harry  George  Gordon,  Esq. 
George  Ireland,  Esq. 

Manager — C. 


DuHcan  James  Kay,  Esq. 
Stephen  P.  Kenuard,  Esq. 
Patrick  F.  Robertson,  Esq. 
Robert  Smith,  Esq. 
J.  Braiue,  Esq. 
The  Directors  are  prepared  to  ISSUE  DEBENTURES 
for  one,  three,  and  five  years,  at  5,  5^,  and  6  per  cent, 
respectively. 

They  are  also  prepared  to  invest  money  on  mortgage 
in  Ceylon  and  Mauritius,  either  with  or  without  the 
guarantee  of  the  Company,  as  may  be  arraoged. 

Applications  for  particulars  to  be  made  at  the  office 
of  the  Company,  No.  12  Leadenh'tU  street,  London.— 
By  order,  JOHN  ANDERSON,  Secretary. 


SIX  PER  CENT.  DEBENTURES. 

^HE    CREDIT     FONCIER    OF 

MAURITIUS  (Limited). 

Subscribed  Capital,  £500,000.    Paid-up  Capital, 

£100,000.     Unpaid  Capital,  £400,000. 

Directors. 

Chmrmak— Sir  John  P.  Grant,  K.C.B, 


Colonel  Balfour,  C.B. 
George  Henry  Money,  Esq. 
George   Palmer  Robinson, 

Esq. 
Richard  Spooner,  Esq. 


Lieut-Col  F.  A.  V.  Thur- 

buru. 
Henry  Young,  Esq. 
George  Clerihew,  Esq. 
Robert  G.  Lancaster,  Esq, 


The  Cre^Iit  Fonder  of  Mauritius  (Limited),  duly 
authorised  to  borrow  to  the  extent  of  the  money  in- 
vested on  mortgage,  is  now  prepared  to  issue  debco- 
turcs,  with  coupons  attached,  for  terms  to  be  agre'^d 
upon,  in  amounts  from  £20  upwards,  at  6  per  cent  pet 
annum,  payable  half-yearly  at  the  Alliance  Bank,  on 
the  15th  of  June  and  loth  of  December. 

The  secarlty  to  debenture-holders  will  be  the  whole 
of  the  assets  of  the  Company,  including  the  paid  and 
uncalled  capital,  and  its  hen  on  the  property  mortgaged 
to  the  Company. 

The  state  of  the  law  of  Mauritius,  Including  the  sys- 
tem of  registration  of  mortgage  and  other  claims  upon 
land,  is  peculiarly  conducive  to  the  security  of  mortga- 
gees. 

Applications  for  debentnres  to  be  made  to  the  .Secre- 
tary of  the  Company,  17  Change  alley :  to  the  Alliance 
Bank,  5  Lothbury;  or  to  Messrs  J.  and  A.  Scrlmgeour, 
the  brokers  of  the  Company,  lo  Old  Broad  street 

WILLM.  G.  DICK,  Secretarj-. 

ORIENTAL       FINANCIAL 

J  CORPORATION  (Limited)} 

Offices — 15  Leadenhall  street. 
Caoltal  £1,000,000,  in  20,000  shares  of  £50  Jcach  (with 
power    to    increase).    Subscribed  capital    £600,000; 
paid  and  called-up,  £100,000. 

Directors. 
Chairman— William    Charles    Brown,   Esq.   (E>epaty- 
Chalrman   of    the  Joint  Stock  Discount  Company, ' 
Limited.) 
W.  H.  Smitli,  Esq.  (W.  H.  Smith,  Barry,  and  Co.),  Lon- 
don and  Calcutta. 
Major-General  Clarke  (late  Commissioner  of  Revenue 

in  Oude). 
John  Brown,  Esq,  (late  of  Calcutta),  Culren  Hadham, 

Herts. 
J.  P.  Comforth,  E»q.,  London  (J.  P.  Cornforth  and  Co., 

Bombay) . 
W,  B.  M.  Lysley,  Esq.    (Director  of  the  Bombay  Gas 

Company). 
R.  RusBiil  Carew,  Esq..  Carpenders  Park,  Watford. 
J.  H.  Crawford,  Esq.  (late  Bengal  Civil  Service),  Aahton 
Kynes,  Wilts. 

Bankkrs. 
Bank  of  England,  London  and  Connty  Bank,  and  the 
3Iercantile  and  Exchange  Bank. 
Manacke— H.  A.  Parry,  Esq. 
Agents  in  India. 
Messrs  Glllanders,  Arbuthnot,  and  Co.,  Calcutta 
Ewart  Lathom  and  Co.,  Bombay. 
The  Corporation  iransnct  Financial  business,  make 
advances  on  approved  securltlee,  and  promote  industrial 
enterprise  in  the  F.ast  and  elsewhere. 

£20  and  upwards  received  on  deposit  for  one,  three 
and  six  months. 

J.  FRED.  PBIGGEN,  Secretary. 


Jan.  14,  1865.] 
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THE      IMPERIAL     MERCANTILE 

1  CRKDIT  AUSOCIATIOX  (Limited). 

Temporary  Offices,  Crosby  House,  Bigliopsfrnte  street, 
London,  January  -*,  1865. 

Notice  is  hereby  iiiven,  tliat  the  TRANSFER  BOOKS 
of  this  Association  will  l>e  CLOSKD  on  and  after  the 
10th  instant  until  the  2:7r(l  instant,  both  days  inclusive, 
preparatory  to  the  t^eweriil  Meetin|r. — By  order, 
V\r.  C.  WlNTKRBOTrOM,  Secretary. 

IMPERIAL  MERCANTILE  CREDIT 

X  ASSOCIATION    (Liraiterl). 

Notice  is  hereby  given,  that  the  firet  OrJiiiary  General 
Meeting  of  the  Shareholders  ui  tliis  Association  will  be 
held  at  the  London  Tavern,  Blsiht  psfrats  street,  in  the 
City  of  liOndoii,  on  Mnnciay,  the  2"Jrd  day  of  January, 
1865,  at  Twelve  o'clock  at  noon  precisely,  for  the  pur- 
pose of  receiving  the  report  of  tlio  Directors  and  state- 
ment of  accounts,  of  declaring'  a  dividend,  and  for 
general  pn'pt>8?8.  At  this  meeting'  the  election  of  two 
Auditors  for  the  ensuing  year  will  take  place. — By 
order  of  the  Board, 

W.  C.  WINTERBOTTOM,  Secretary. 

Crosby  House,  95  BisliO'sgaie  sireet, 

10th  January,  1865. 


rflE    IMPERIAL    MERCANTILE 

L  CKEDIT  ASSOCIATION  (Limited). 

Capital  subscribed,  £5,000,000.    Paid  up,  £500,000. 

JOHN  CHAPALAN,  Esq.,  Chairman. 


Charles  Kelson,  Esq. 
G.  fi.  Macpherson,  Esq. 
W.  Scholefield,  Esq.,  M.P. 
Sir  S.  D.  Scott,  Bart 
IL  D.  Seymour,  Esq,,  M.P. 
Joseph  Thornton,  Esq. 
F,  G.  Westmorland,  Esq. 
Alfred  "VVilson,  Eiq. 
M.  Zarifl,  Esq. 


Xenophon  Balli,  Esq. 
E.  J.  Coleman,  Esq. 
Mr  Alderman  Dakin 
Jamts  Dickson.  Esq. 
P.  D.  Hadow,  Esq. 
J.  O.  Hanson,  Esq. 
W.  H.  Harford,  Esq. 
G.  F.  Holroyd,  Esq. 
J.  G.  Hom6ro,E?q. 
Capt  J.  Gilbert  Johnston 

Managers. 
Henry  J.  Barker,  Esq.,  and  T.  Eraser  Sandeman,  Esq. 

Solicitors. 

Messrs  Ashuret,  Morris,  and  Co.  ;  and  Messrs  Edwards 

and  Co. 

The  Association  receives  money  on  deposit,  for  fixed 
periods;  makes  advances  on  approved  securities, 
negotiates  lo?ri,  aud  undertakes  general  finaacial 
business. 

W.  C.  WINTERBOTTOM,  Secretary. 

Crosby  House,  95  Bishopsgate  street  within. 


^HE         LOXnON        FINANCIAL 

ASSOCIATION  (Limited). 

Capital.  £ 

Subscribed ?,000,000 

Paid  up  600,000 

Reserve  fund 8^,537  10s 

Directors. 
Chairman— John  Hackblock,  Esq. 


William  Ilennie,  Esq. 
Michel  E.  Rodoeanaclii,  Esq 
William  Turquand,  Esq. 
John  Walker,  Esq. 


r?ter  Bell,  Esq. 
J>hn  Borradaile,  Esq. 
James  FrasT,  Esq. 
J  E.  C.  Koch,  Esq. 
Henry  Paull,  Esq.,  MP. 

Bankers. 

Bank  rf  England,  and  City  Bank. 

General  Managkr— Augustus  Wildy,  Esq. 

Secretary — J'hn  Henry  Koch,  Esq. 

This     Association     receives    deposits    lor    FIXED 

peftiODS. 

Negotiates  Public  Loans. 

And   conducts    monetary   and    financial    operations 
ge'ierally. 
All  commnnicationa  to  be  addressed  to  the  Manager. 
South  Sea  hou'e,  Threidncedle  street.  E.C.  

ATAL  INVESTMENT  COMPANY 

(Limited). 

Capital,  £500,000.    First  issue,  £250,(00. 

Directors. 


N 


W.  J.  Adams.  Esq. 

G.  Latl'om  Browne,  Esq. 

John  Elin,  Esq. 

J.  F.  Hoffmann,  Esq. 


J.  E.  Methlev,  Esq. 
Sir  W.  Smith.  Bart. 
H.  Spic  -r,  Esq. 
H.  W.  Spratt,  Esq. 


Bankers  in  London. 
The  Agra  and  Mast^rman's  Bank  (Limited). 
Solicitous. 
Mpssra  Newbon,  Evans,  and  Co. 
Mtssrs  Phillips  and  Son. 

This  Companv  is  prepared  to  receive  proposals  for  the 
issue  of  Debentures  in  suins  of  £100  and  upwards, 
bearing  interest  at  the  rate  of  7  per  cent,  per  annum,  for 
periods  of    hrec,  five,  seven,  or  ten  years. 

Also  to  receive  money  on  deposit,  on  terms  to  be 
agreed  on. 

The  security  offerefl  to  tlie  bondholders  comprises— 

1.  The  un<  ailed  cap  tal  of  the  Company. 

2.  The  estates  ^osiessed  by  the  Company  in  the 
colony. 

3.  The  paid-up  capital  and  general  assets  of  the 
Company. 

It  is  al^o  prepared  to  enter  into  arrangements  with 
intending  em  grants  and  others  for  the  sale  or  lease, 
with  the  opti  n  of  purchase,  of  any  of  ils  estate?,  and 
to  undtrtake  general  agenc  businfss  in  the  colony,  the 
management  of  estates,  col  ecti<'n  of  debts,  <fec. 

The  Company  will  also  make  FREE  GRANTS  of 
Farms  of  50  acres  each  to  suiUible  emigrants  possessing 
limited  capital.  Each  emigrant  will  have  the  right  of 
selecting  his  gr^nt  out  of  a>i  estate  of  not  less  than  1,000 
acres,  wiih  the  privilege  of  leasing  or  purchasing,  upon 
long  credit,  snob  other  ponion  of  the  estate  upon  which 
his  grant  is  situated  as  he  may  find  desirable. ' 

The  settKr  will  not  be  restricttd  in  anyway  in  hia 
choice  of  a  location,  but  will  be  at  liberty  to  select  such 
l»nd  as  mav  best  suit  Ids  requirements,  whether  for 
grazing  or  agricu'tural  pursui  s.  or  with  reftrence  lo 
water  power.  All  lands  thus  offered  by  the  Company 
for  selection  are  nuw  ready  for  pasturage  or  the  pJongfa, 
and  involve  no  expense  to  the  settler  in  clearing  or  other 
preparations  lur  ini'nediate  occupancy.  The  only  condi- 
tiou  stipulated  for  by  ;  he  Company  is  personal  occupa- 
tion by  the  emigrant  of  the  grant  allotted  to  him. 

C.  GRABIIAM,  Secretary. 

2  St  Michael's  House,  CornluU. 


WARRANT  FINANCE   COMPANY 

T  T  (Limited). 

Notice  is  hereby  given,  that  the  First  Ordinary 
General  Meeting  of  the  Shareholdc-s  of  the  AA  arrant 
Finance  Company  (Limited)  will  be  held  at  the  London 
Tavern,  Bi'hop'gate  street,  in  the  City  of  London,  on 
Tuesday,  the  2-tth  instant,  at  Two  o'clock  precisely,  for 
the  following  puriJOses:— 

To  receive  a  report  and  statement  of  accounts. 

To  sanction  the  declaration  of  a  dividend. 

And  to  appoint  Aud  tors. 

And  notice  is  iiereby  further  given,  that  the  Transfer 
Books  of  the  Company  will  be  clo-e-I  frona  l-Yiifay,  the 
6th,  lo  Tuesday,  the  24th  instant,  both  days  inclusive.— 
By  oriJer  of  the  Board,  J.  A.  MANN,  Secretarj'. 

22  Old  Broad  street,  3rd  January,  1865. 

THE    TRUST    AND    LOAN 

1  COMPANY  of  UPPER  CANADA. 

IncorporHtcd  by  Roval  Charter. 

ESTABLISHED  1S51. 

Capital  £l,0'tO.O(ift. 

Paid  up,  £250,000.    Uncalled.  £750,000. 

Reserve  fund,  £58,000. 

Dikectors. 

The  Right  Hon.  Edward  Pleydell  Bonverie,  M.P,, 

President. 

William  Chapman,  Esq.,  Deputy  Chainuan. 

James  Hutchinson,  Esq.     I  William  G.  Thomson, Eao. 

Charles  Morrison,  Esq.         |  T.  M  Weguelin,  Ksq.,M.P 

Bankers— Messrs  Glyn,  Mills,  and  Co. 

The  Directors  are  prepared  to  grant  Debentures  tor 

loans  of  sums  of  £100    and   upwards,   for   periods   of 

5,  7,  or  10  years,  at  5  per  cent,  per  annum. 

Any  information  required  can  be  obtained  on  applica- 
tion to  the  Secretary.  F.  FEARON,  Secretarj'. 
65  Moortfate  street,  London. 


XTEW     ZEALAND     TRUST     AND 

1*  LOAN  COMPANY  (Limited). 

H         Tristees. 
Robert  Brooks,  Esq.,  M.P. 
G.  Grenfell  Glyn,  Esq.,  M.P. 
J.  J.  Cummins,  Esq. 
Directors. 
Sir  Charles  Clifford.  1  F.  G.  Dalgety,  Esq. 

Sir  J.  Henry  Pelly,  Bart.       H.  Selfe  Selfe,  Eiq. 
Capt.  H.  Carr  Glyn,  R.N.    |  R.  A.  Brooks,  Esq. 
Bank  Kits. 
Messrs  Glyu,  Mills,  and  Co. 

The  Directors  continue  to  issue  Debentures  of  £100 
and  upwards  for  periods  of  three  to  sev.  n  years,  interest 
on  hich  is  payable  half-yearly  at  their  Bankers,  by 
Coupon, 

The  amount  of  these  Debentures  is  limited  and 
secured  by  the  uncalled  balance  of  the  subscribed  capital 
of  the  Company,  which  must  always  be  of  an  equivalent 
or  greater  amount. 

They  will  also  fr rm  a  first  charge  upon  real  and  other 
property  in  New  Zealand,  on  whicti  it  is  the  business  of 
the  Company  to  grant  Loans  i)y  way  of  M-  rtgage. 

Further  particulars  may  be  ootaiued,  and  applications 
made,  at  the  Offices  of  the  Comp  >ny. — By  order  of  the 
Board,  THOMAS  D.  SAUNDERS,  Secretary. 

31  New  Broad  street,  London,  E.C. 

rXTENSlVE  FLOUR  MILLS,    &a, 

Uj  in  EDINBURGH,  for  SALE. 

There  will  be  SOLD  by  PUBLIC  ROUP,  at  Dowell's, 
18  George  street.  Edinburgh,  rn  Wednesday,  ISth 
January,  1865,  a:  Ilalf-past  Two  o'clock,  afternoon,—  # 

Tiie  Extens  ve  and  Valuable  FLOUR  MILLS  at  the 
West-end  of  Edinburgh,  called  HaYM  aRKET  MILLS, 
situated  close  to  the  Hayinarket  Station,  and  on  the 
read  from  Edinburgh  to  Corsturphine,  with  the 
Machinery  therein.  Steam  Engine  and  B  ilcrs;  together 
with  Commodious  Warehouses  co  taining  ample 
Storage,  Counting-hoiiees,  Four  Excellent  Dwelling- 
houses  for  Workmen,  and  other  conveniences.  Tne 
Mills  contain  at  present  Twelve  Pairs  of  Stones,  all  in 
excellent  working  order,  and  there  is  raom  for  lying 
down  other  five  pa^rs,  for  which  the  engtre.  of  100 
horse-power,  with  a  slight  alteration,  wo  Id  be  ^ufliciei;t. 
There  is  a  superior  Wheat-dretsing  Machine,  and  Seven 
F  our-dressing  Engines. 

ITie  Mill,  which  was  specially  constructed  for  Messrs 
Himie  aud  Co.,  is  of  a  most  substantial  description,  the 
machinery,  &c.  having  been  suppled  by  a  very  eminent 
firm  with  all  ihe  lat*8t  improvements.  The  premises 
are  adnurably  adapted  for  the  business,  being  well  and 
conveniently  laid  out,  and  advautag.  ously  situated  as 
respects  means  of  conveyance.  There  is  a  siding  into 
the  prem  ses  from  tlu  Edinburgh  and  Glasgow  Radway, 
communicating  with  Haymarket  Stali'  n.  It  has  been 
found  in  prjtctice  that  the  business  can  be  carried  on 
with  one-tiiird  of  the  number  of  horses  fpund  necessary 
for  other  Hour  mills  of  like  extent  in  ihis  quarter. 

Along  with  the  above  premisf  s  will  be  Sold  the  com- 
fortable Dwelling-hou?e,  of  modern  construction,  imme- 
diately adjoining  the  Mill,  containing  two  public  rooms, 
four  bedrooms,  kitchen,  and  other  accommodation. 

The  Ground  Is  held  feu  of  the  Edii  burgh  and  Glasgow 
Railway  Company,  for  a  moderate  f<  u-duty,  and  the 
proprietors  of  iho  Mill  are  entitled  to  a  supply  of  water 
from  the  Ui^ion  Canal  for  woiking  the  steam-engine. 

The  Mill  is  in  goirg  order,  and  will  be  kept  working 
for  some  time,  in  order  that  a  purchasrr  may  have  the 
opi>ortunjty.  if  <lesired,  of  entering  upon  aud  com- 
mencing the  business  at  once. 

For  particulars  and  orders  to  view,  apply  to  Alexander 
Smith,  Esq.,  Merchant,  Leith  ;  or  to  Murdoch,  Boyd,  and 
Henderson.  W.S.,  120  Constitution  street,  Leith,  who 
have  the  titles. 

TO  MERCHANTS  AND  SHIPPERsT^ 
Tiie  increased  demand  tor 

■niNNEFORDS  FLUID  MAGNESIA 

Jj  (for  thirty  years  highly  approved  by  the  Faculty, 
and  exttn-ivtly  used  in  hot  or  tiopical  cliii  ate-)  recom- 
mends tt  to  the  attention  <•{  Sh  ppers.  A  very  liberal 
disccimt  i- allowed  on  export  orders  by  the  nianufua- 
turer:!,  DINNEFORD  and  CO.,  Cheniis;s,  &c.,  172  New 
ond  street,  London. 


(CENTRAL    RAILWAY    OF 

y     VENEZUELA  (Limited).      Guaranteed  Inlercst 
11 J  per  cent. 

vyr^fl^rrf-^^'^^^}"  'J"''''  '"'  ^^LE,  or  will  be 
EXCHANGLD  for  Quebrada  or  other  shares.— Address 

BirliX'c^ornhir  "•'  "^"^  ^'^'^"^  '  ^"""'  ">""• 

TpNDON,  CHATHAM,  AND  DOVER 

■IJ  RAILWAY. 

L0AN3  ON  DEBENTURES. 
The  Dlrectom  of  the  above  Company  are  prepared  to 
receive  LOANS  on  DEBENTURES  of  £10J  and  up- 
wards,  secured  ei'her  on  the  preiieral  undertakinK  or 
upon  the  Metropolitan  Extenaioni.,  for  three  or  five 
years,  at  6  ijcr  cent,  per  annum.— By  order, 

V^ictori,  Station,  S.W."^'  ''•  "'°"^''^°-"''  ^'="^"''^- 

AMUR   AND   LIEGE    RAILAVAY 

COMPANY. 

Notice  i.s  liereby  given,  that  the  usual  Half-yearly 
Diviilcnd  on  all  the  shares  of  this  Comptny  will  I>e 
payable  at  tlie  Uanque  de  Belgicjue,  Drussels,  and  at  my 
office  here  iu  I-ondon,  on  aud  after  Monday,  the  ICth 
inseant,  viz.,  on  presentation  of  Coupons  No.  17  of  ihe 
Orisnial  Shares,  and  of  No.  2  of  the  Preference  Shares. 

On  payment  of  the  Coupons,  a  notice  to  sliareh"Iilers 
of  proposal  for  providing  for  redemption  of  Ihe  Original 
.Shares  will  be  handed  to  the  party  prescntinir  them.— 
B.v  ""ler,  WM.  MOATES.  Agent 

LJ  Kmg  a  Arms  yard,  Moorgste  street,  London, 
January  6,  1865. 


N 


PAST    INDIAN     RAILWAY 

J-*  COMPANY. 

The  East  Indian  Railway  Corap«ny  is  prepared  to 
receive  Tenders  fur  the  Supply  and  Delivery  of 

SIXTY  SETS  OF  SWITCHES, 
and  a  quantity  of 

CAST    IRON    PIPES,  STAND   PIPES,  SLUICE 
VALVES,  &c., 
as  per  dr«wing«  and  specifications,  to  be  seen  at  these 
otHes. 

Tenders,  endorsed  "  Tender  for  Switches,  Ca-t  Iron 
Pipes,  ic,"  must  lie  delivered  to  tlie  undersigneil,  on  or 
before  U  o'clock  at  Noon  on  Thursday,  the  26th  day  of 
January,  1^65. 

The  Company  is  not  bound  to  accept  tlic  lowest  or  any 
Tender.- By  order  of  the  Board, 

D.  L  NOAD,  Secretao". 
East  Indian  Railway  Mous", 
Alderman's  walk.  New  Kroad  street,  LondoB, 
January  11.  186-^. 

PAST     I N  D  I  AN~¥aTlWAY 

■L'  COMPANY. 

"I"  EXTENSION   SHARES,   £5   PAID. 

Notice  is  hereby  given,  that,  in  pursuance  of  a  resolu- 
tion parsed  at  i  ineeiing  of  the  Board  of  Directors,  held 
this  day,the  proprietors  of  "I"  Extension  Sliares  in  ihe 
East  Inriiau  iiailway  Company  are  requested  to  pay  the 
third  Call  of  £5  per  share  on  each  of  thr  ir  respective 
shares,  on  or  before  the  7th  dav  of  February,  186',  al 
the  public  Drawing  Oflice  of  the  [iank  of  England. 

Notice  is  her  by  further  given,  that  proprietors  whose 
Calli  are  lot  paid  on  or  before  the  day  named  will  be 
charged  with  hucrest  at  the  rate  of  Five  percent,  per 
annum  on  the  amount  called  on  each  share,  for  the  time 
the  said  Cal  may  remain  in  arrcar,  and  will  incur  a  loss 
of  interest  on  the  same  amount  for  the  period  inter- 
vening between  tlie  7lh  February,  1865,  aforesaid,  and 
the  date  at  which  the  Company  is  entitled,  under  the 
contract,  t  ■  make  the  next  payment  to  the  Secretary  of 
State  for  India  in  Council,  on  account  of  tiie  cip-ta' ;  and 
thai,  ;if  default  is  made  in  payment  of  this  Call,  the 
shnies  iu  r,.s  cct  of  which  dcfau  t  is  made  will  become 
liable  to  'orfeiturc  under  the  Company's  deed  of  settle- 
ment—By order  of  the  Board, 

D.  I.  NOAD.  Secretory. 
East  Indian  Railwav  Ilou^e, 

Alderman's  walk.  New  Broad  street,  London, 
January  13,  1865. 


ATLANTIC    AND     GREAT 

-tl  ■WESTERN  RAIL-^VAY. 

NOTi:  E  TO  BONDHOLDERS. 
In  conformity  with  the  terms  on  which  the  FIRST 
MORTGAGE  BONDS  of  Ihe  PENNSYLVANIA  SEC- 
TION of  this  Railroad  w^'S  is  uc  I  to  the  Public,  the 
SECOND  ANNUAL  DRAWING  i  f  4  per  cent.  <  f  the 
gross  amou'it  of  these  Bonds  will  take  place  at  the 
Ofliee  of  Mr  E.  F.  Sattcrthwaito,  .18  Throgmoitnn  ftieet, 
in  the  presince  of  Mr  Grain,  Public  Notary,  on  THURS- 
DAY, January  the  19th,  1865,  at  ONE  o'clock  precisely. 
The  authorised  i^sue  is  as  under,  viz. ; — 

dols.  dels. 

2,000  Bonds  of  1,000  each 2,0OO,i  00 

60O       —         600    —  aon,ooo 

2,000        —  100    —  200,000 


2,600,000 
Four  per  cent  of  each  denomination  will  be  drawn  on 
the  above  day,  and  ihe  Bonds  so  drawn  that  have  been 
issued  in  London  will  be  paid  off  at  the  rate  £225  for 
every  1,000  dollar  Bond,  £112  10s  for  every  500  dolUr 
Boiifj,  and  £22  10s  for  every  100  dollar  Bond,  on  presen- 
tation at  the  Company's  Office,  No.  3  Old  Broad  street, 
E.C.,  01'  and  after  Ist  April  next,  in  Addition  to  the 
Coupon  due  on  that  day,  after  which  all  interest  will 
cease. 

On  payment  the  drawn  Bonds  will  be  cancelled  in  the 
presence  of  a  public  notary. 

Offices,  2  Old  Broad  street,  London,  E.C.,  Jan.  4,  1885. 


OAUCE.— LEA  AND   PERKINS' 

O  WORCE8TER9HIRE  SAUCE. 

This  delicious  condiment,  pronounced  by  connoisseara 
is  prepared  solely  by  Lea  iind  Perrins. 

"  THE    ONLY    GOOD    BATICE,  ' 

The  public  are  respectfully  cautioned  against  worthlese 
Imitation!},  and  should  see  that  Lea  and  Perrins' names 
sre  on  wnipper,  label,  bottle,  and  stopper. 

Ask  for  LEA  AND  PEKRINS'  SAUCE. 

*«*  Sold  wholesale  and  for  export  by  the  Proprietors 

Worcester;    Messrs    Crosse    and    Biackwel);     Messrs 

Barclay  and  tfons,  Tendon;  Ac,  ^c. ,  and  by  Grocers 

and  Oilmen  universally 
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VHE  NOWGONG  TEA  COMPANY 

J      of  ASH  AM  (IJinitod).    To  be  incorporated  under  Uie 
Joint  Stock  CoiupaiiU;8  Act  of  18(12. 

Capital  £250,000,  in  25,000  stiurea  of  £10  each. 
First  Issue  18,000  shares. 

A  minimum  dividend  of  10  per  cent  per  annum,  pay- 
alile  on  tlic  1st  January  and  Itit  July,  guaranteed  for 
three  years  by  the  vendors. 

Deposit  IDs  per  sliare  on  ai>plication,  and  a  further  10a 
per  share  on  allotuicnt  No  call  to  exceed  £1  per  sliarc, 
or  to  bo  made  at  a  less  interval  than  thiee  months  from 
a  previous  call. 

DlUECTORS. 

George  R.  Barry,  Esq.  (late  of  Serajguuge,  Bengal),  6 

Upper  Uyiie  Purlt  gardens. 
Ewen  Macdoncll,  Es(i.,  M.U.  (late  of  the  Opium  Agri- 
cultural Ueparimcnt,  Bengal),  20  St  Stephen's  square, 
Bayswatcr. 
Alfred  Mumford,  Esq.  (Messrs  Bartrnm,  Pretyman,  and 
Mumford),  Director  of  the  Upper  Assam  Tea  Com- 
pany. 
Alexander  Stewart,  Esq.  (late  Deputy-Commissioner  of 
(!!uBtoms,  (lUzerat,  and  Director  of  the  North  London 
Itailway),  2  Talbot  terrace,  Bayawater. 
William  Thomson,  Esq.  (late  of  Calcuttaj,  2  East  India 
avenue,  India  House,  Leodenhall  street. 

With  power  to  add  to  their  number. 

Bankers. 

Agra  and  Mastorman's  Bank  (Limited),  Nicholas  lane, 

Lombard  street. 

SoLicrxons. 

Messrs  Thomas  and  Ilollams,  Mincing  lan& 

BUOKKRS. 

Messrs  Lownde",   Surgey,  and  Woolley,  1  Royal 

Exchange  buildings. 

Secretaut. — Alexander  Forbes,  Esq. 

Offices — 2  East  India  avenue,  India  House,  Leadenhall 

street,  KC, 

PROSPECTUS. 

This  Company  is  formed  for  the  purchase  of  thirteen 
Taluable  tea  estates  already  in  protitable  cultivation, 
situated  in  the  Province  of  Assam,  in  British  India,  and 
for  the  purpose  of  further  developing  and  extending 
their  operations. 

The  property  consists  of  12,000  acres  of  freehold  land, 
held  direct  from  Government,  of  which  2,182  acres  are 
planted  with  tea  plants  of  the  following  ages : — namely, 
440  acres,  3  years  old  ;  902  acres,  2  years  old ;  440  acres, 
1  year  old  ;  and  400  acres  just  planted. 

Tlie  soil  and  climate  of  this  locality  are  second  to  none 
in  the  province,  as  the  following  extract  from  the 
Manager's  Report  to  the  Directors  of  the  Bishnath  Tea 
Company,  a  neighbouring  concern,  for  the  season  end- 
ing :ilst  "December,  18G3,  and  submitted  by  them  to  the 
shareholders,  will  show  :— 

"  The  out-turn  of  tea  and  seed  has  been  unprecedented 
in  Assam.  Tlie  plantation  in  its  fourth  year  has  given 
an  average  of  390  lbs,  and  the  two-year-old  gardens  of 
240  lbs  uf  tea  to  the  acre ;  and  tiiis  has  been  obtained 
at  no  sacrilice  to  the  prospects  of  future  years,  but  with 
careful  and  li^ht  plucking,  as  is  CTinced  by  tlie  present 
healthy  appearance  of  the  plants,  wliich,  I  have  often 
been  assured,  are,  in  size  and  vigour,  unsmpixsscd  by 
any  plantation  of  the  ago  in  Assanu" 

The  dividends  paid  by  the  Assam,  the  Upper  Assam, 
the  Jorehaut,  Bishnath,  and  l>y  several  of  the  other 
tea  companies  in  Assam,  vary  from  20  to  30  per  cent, 
and  their  shares  are  at  a  preminm  of  from  100  to  200 
per  cent. 

The  factories  have  the  advantage  of  being  traversed 
by  good  roads  ana  navigable  rivers,  and  steamers  ply 
between  Assam  and  Calcutta,  aff>'rding  great  facilities 
for  the  supply  of  labour  and  for  the  other  requirements 
of  the  estfltef.  Not  less  than  8,u60  acres  can  be  lirought 
int(»  protit-ible  culiivatitm;  and  each  acre,  when  in  full 
bearing,  is  capable  of  producing  at  least  400  lbs  of  tea. 

The  plantiitions  are  calculated  to  produce,  during  the 
first  year  of  the  Company's  operations  (1864-1S<J5), 
returns  sufficient  to  yield  10  per  cent,  on  the  paid-up 
capital ;  an^i  the  vendors  guarantee  aminimum  dividend 
at  the  rate  of  10  per  cent,  payable  half-yearly,  U[ion 
the  paid-up  capital  for  three  years,  to  be  calculated  from 
the  date  of  the  registratiun  of  the  Company.  At  the 
expiration  of  the  three  yeurs  tlie  [ilanis  will  be  suffi- 
ciently advanced  to  give  progressively  larger  dividends, 
until  the  whole  have  attained  maturity  and  yield  a 
maximum  return. 

The  price  to  be  paid  for  the  property  is  £163,000. 
payable  by  animal  instalments,  with  intere^it,  at  5  per 
cent,  extending  over  u  period  of  six  years. 

These  terms  the  Directors  consider  to  be  most  advan- 
tageous, as,  while  tiiey  show  the  confidence  of  the  ven- 
dors in  tlie  value  of  the  proju'rty,  the  easy  instalments 
as  to  payments  will  enable  the  young  plants  to  grow 
up  into  full  bearing,  and  to  yield  large  returns  before 
the  greater  part  of  the  capital  is  called  up. 

Tlic  undortuking  originates  with  the  Directors  and 
tlieir  friends.  No  promotion  money  will  be  paid  to  any 
one,  either  directly  or  indirectly,  and  the  preliminary 
expenses  will  bo  strictly  contined  to  such  as  i\re 
abiolutely  necessary. 

Thn  ven<lor8  stipulate  that  6,000  of  tiie  shares  are  to 
be  allotted  to  them  ;  6,000  of  the  remaining  shares  liave 
been  already  subscribed  for,  leaving  0,000  shares 
available  for  the  public. 

PARTICULARS  of  the  ESTATES  of  the  NOWGONG 

TEA  COMPANY  of  ASSAM  (Limited). 

1.  THE  BORKONDOLEE  DIVISION— 

Consists  of  tlie  Factories    of   Barkondolee,    Loong- 

poong,  Tol)okee,  Topotjoorce,  and   Rembeng,  all  hi  the 

Nowgong  District,  on  the  bjnks  of  the  rivers   KuUung 

and  Nonoyc,  and    along  the  grand  trunk  road  from 

Doboka  to  Nowgong:    varying  in  distance  from  the 

station  from  8  to  16  miles.    Extent  of  land,  6,000  acres, 

of  which  1,117  are  planted. 

2.  THE  BAMONEE  DIVISION— 
Consists  of  the  Factoiies  of  Bimionee,  Topotj  oree, 
Amluckeejthat  Borhoolah,  Sa'sabat  Deejoomook,  and 
Sepanullah,  all  in  the  Nowgouir  District,  the  principal 
factories  being  within  seven  miles  of  the  station,  and 
the  others  conveniently  situated  on  the  banks  of  the 
Rivers  Kullung,  Nonoyc,  and  Deejoo— near  the  old  sta- 
tion of  Rungagora,  at  distances  varying  from  8  to  20 
miles  from  Nowgong.  Extent  of  land,  6,000  acres;  of 
which  3,065  are  planted. 


Prospectures  and  Fonns  of  Application  forshares  can 
be  had  of  the  Secretary  or  from  the  Broker*  of  the  Coni- 
pany. 


THE  NOWGONG  TEA  COMPANY 

X  of  ASSAM  (Limited). 

Notice.— No  application  for  shares  can  be  received 
after  Wednesday,  the  18th  Instant,  on  which  date  the 
share  list  will  bo  closed. — By  order, 

A.  FORBES,  SecreUry. 

J.     AND    D.     NICOLL. 

Faahionable  Overcoats,  21s,  42s,  63i,  gts,  &c,  &c. 

FASHIONABLE  MORNING  COAT, 

X      21s,  428.  639.  84s  &c. 


H. 


F 


21s,  428,  639,  84s  &c. 

ASHIONABLE 

16s,  2l8.  25s,  28s. 


TROUSERS, 


CERVANTS    LIVERIES— 

k)    The  best  at    moderate]  prices  furnished  for  cash 
payments. 


U       J.     AND     D.    NICOLL, 

11  •  114.  116,  1!8,  120  RpBent  street;  22  Comhill, 
Loudon:  10  Mosley  street,  Manchester;  and  60  Bold 
street,  Liverpool. 

p oITn try   and   town 

\J  Residences,  Landed  Estates,  Investments,  Hunting 
Seats,  Fishing  and  Shooting  Quarters,  Manors,  Ac — 
REAL'S  REGISTER  of  the  above,  published  on  the 
first  of  each  month,  forwarded  per  post,  or  mav  be  had 
on  application  at  his  Oftices,  209  Piccadilly,  W.  Par- 
ticulars for  insertion  should  bo  forwarded  not  later  than 
the  28th  of  each  month. 


EDUCATION     IN     GERMANY.— 

XJ  ANGLO-GERMAN  ESTABLISHMENT,  Bonn- 
on-the-Rhine,  founded  In  1847. — llerr THOMAS  prepares 
Young  Gentlemen  for  the  Army,  Navy,  Civil  i^ervice, 
and  Mercantile  pursuits.  German  and  French  only  are 
spoken  in  the  establishment,  where  the  Pupils  enjoy  all 
the  comf'Tts  of  fin  English  home.  The  highest  re- 
ferences given. — For  particulars,  apply  to  the  Director, 
THEOUOKE  THOMAS,  Baumschule  Alice,  Bonn. 

K^  IN  A  HAN'S     LL     WHISYy 

IV  v.  COGNAC  BRANDY.— This  celebrated  old  Irish 
Whisky  rivals  the  finest  French  Brandy.  It  is  pure, 
mild,  mellow,  delicious,  and  very  wholesome.  Sold  In 
bottles,  38  8d,  at  the  retail  houses  in  London ;  by  the 
agents  In  the  principal  towns  in  England;  or  wholesale 
at  8  Great  Windmill  street,  W.  Observe  the  real  seal 
pink  lable,  and  cork  branded  "  Kinahan's  LL  Whisky 

IVUNN'S   MARSALA  OR  BRONTE 

11  WINE,  251  per  dozen,  £7  4s  perpi.K  doz'.n,  £12 15s 
per  quarter-cft-k.  Rail  paid  tonnysiation  in  England. 
This  wine  will  be  found  of  suoerior  quality,  is  soft  and 
old,  and,  though  full  flavoured,  entirely  free  from  heat 
or  the  slightest  approach  to  acidity -THO"*.  NUNX 
and  SONS,  Wnie,  Spirit,  and  Liqueur  Merchants  21 
Lamb's  Conduit  street,  W.C.  Price  lists  on  application. 
Establ  shed  1«01 


HEAL  AND  SON'S  EIDER-DOWN 
QUILTS,  from  24s  to  Ten  Gninoiis.  Also 
(^OOSE-COWN  QUILTS,  from  lOs  to  ^I's.  Lis's  of 
prices  and  '■izes  sent  free  by  post.  HEAL  and  SON'S 
Illustrated  Catalogue  of  Bedsteads  and  Pr  ced  List  of 
Bedding,  also  sent  post  free  on  application  to  196 
Tottenham  Court  road,  W. 

TJORWICK'S    BAKING    POWDER, 

U    recommended  by  the  Analyst  to  the  Lancet  and 
Author  of  *' Adul'eratlons  Detected."  for  making 

DIGESTIVE     BREAD 

without  yeast,  and  for  rendering  Puddings  and  Pastry 

light  and  wholesome.    Sold  ever>-where. 


CONSUMPTION,     COUGHS,     COLDS,     ASTHMA 

BRONCHITIS,    NEURALGIA,    RHEUMATISM, 

SPASMS,    &c 

Caution — "In  Chancery. 


c 


HLORODYNE. 


ViCB-CuANOELLOR  WooD  statcd  that  Dr  J.  Collis 
Browne  w  s  undoubtedly  the  Inventi>r  of  Chlorodyne. 
Eminent  Hospital  l^h-siclans  of  London  8' ate  I  that  Dr 
J.  Collis  Browne  was  the  discoverer  of  Chlo'odyne; 
tliut  they  pr  sc  ilie  it  largely,  and  mean  nootlierthin 
Dr  Browne's.— See  Timks,  July  13,  1804.  The  Public, 
therefore,  are  c:iutioned  against  using  any  otlier  than 
Dr  J.  CoLLis  Browne's  Chlorodyne. 

This  Invdiuabli-  Remedy  produces  quiet  refreshing 
sleep— relieves  nain,  calms  the  system,  restores  the 
deranzeii  functions,  anil  stimulates  healthy  action  of  the 
secretion  of  the  bodv. 

From  J.  M'Gri.'or  Croft,  M.D.,  M.R.C.,  Physiciftn, 
London,  late  Staff  Surgeon  to  H.M.F.  "After  pre- 
scr  buig  Dr  J  Cullis  IJrownc's  ChlJrollJ^le  for  the  Ust 
time  year?,  in  siivere  cases  of  Neuralgia  and  Tic- 
Dolo-fux,  I  feel  that  I  am  in  a  position  to  testify  to  its 
valuable  effects.  R'  ally  in  some  ca^jes  it  acted  a'^  a 
chaim,  when  all  other  means  had  failed."  No  h^'mc 
should  be  without  it.  S.-'ld  id  bottles,  2s  !)d  and  48  6d. 
Sent  free  on  iecei|jt  of  stamps,  by  J.  Davenport,  33 
Great  Russell  street,  W.C,  Sole  Manuf»ictur«r. 

Obi-erve  par-i  ularly,  n  ine  genuine  without  the  words 
"Dr  J.  Col  is  Browne's  Chlorodyne"  on  the  Govern- 
ment stamp.  

Wo      MOKE     GREY      HAIR.— 

1*  MELANdGENE,  the  superlative  dye  of 
DICQUEMAliE  senior,  Rough,  for  instantaneously 
dyping  in  any  shade  of  colour  ti.e  hair  and  the  beard, 
without  Uangerto  the  skin,  and  free  from  smell.  This 
dye  is  superior  to  all  that  have  been  employed  hitherto 
Mai'ufaciory  at  Romn.  Rue  St  Nicholas,  89;  Depfit  lor 
Ltmdon,  Messrs  .HOVENDON  and  SONS'.  6  Great 
Malborough  street,  W.,  and  67  and  ftS  Crown  street, 
Ftusbury  square,  E.C. 


POUDOIR 

JJ      NEW    PA 


PIANOFORTE.  —  THE 

NEW  PARIS  MODEL  BOUDOIU  PIANO- 
FORTE, now  being  introduced  by  Messrs  Keitb, 
Prowse,  and  Co.,  48  Cheapsidc,  Is  an  oblique  tricliord 
with  ^rand  action,  7  octaves,  and  extra  uieul  bracings 
Jor  estreme  climates.— The  tone  is  full  and  rich,  the 
articulation  rapid  and  distinct.  Price  in  Walnut  or 
Rosewood,  30  guineas. 


HARMONIUMS, 
by  Alexandre. -"The  new  Church  Harmonium, 
with  a  variety  of  stops  and  pedals,  Venetian  swell,  and 
four  rows  of  Vibrators,  is  now  being  Introduced  (price 
24  guineas,  packed  and  delivered  at  any  London  railway 
statlun)  by  the  city  agents,  Messrs  Keith,  Prowse,  and 
Co.,  4H  Cheapsidc. 


MUSICAL  BOXES, 
by  Nicole  Frferes.— Messrs  Keith  Prowse,  and  Co., 
direct  importers,  oiler  to  parties  seeking  really  fine,  well- 
tuned  Instruments,  a  selection  of  more  than  200  boxes, 
with  recently-introduced  improvements,  from  four 
guineas.  The  new  boxes,  with  aocompanlment  of  flutei 
bells,  and  drum,  should  be  heard  to  be  appreciated,  u 
the  expressive  effect  upon  the  ear  are  exceedingly  norel 
and  beautiful. 

No.  48  Cheapsidc. 

V      DENT    AND    CO.,    WATCH. 

XJt  CLOCK,  and  CHRONOMETER  MAKER  to 
Her  Majesty,  H.R.H.  the  Prince  of  Wales,  and  H.I.M. 
the  Emperor  of  Russia,  and  Maker  of  the  Great  Ciock 
for  the  Houses  of  Parliament. 

01  Strand,  W.C,  and  o4  and  35  Royal  Exdiaasre,  E.C. 
"  '  Guineas. 

Silver    Lever 

Watches  from...    6  to  16 
Silver  Half  Chro- 
nometers   

Silver  Half  Chro- 
nom  cte  r     in 
Hnntiug  Case...  3tf 
Marine      Chrono- 
meters from 86 

Gold  Chaius,  qua- 
lity IG  and  18 
Caratsfl;ie,from    6  to  36 
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Guineas. 

Gold  Lever 
Watches  from...  16  to  30 

Gold  Half  Chrono- 
meters winding 
with  or  without 
a  key  from S5 

Gold  Hunting, 
Case  extra  5 

Gold  Geneva 
Watcher  exam- 
ined and  guar- 
anteed from 7  to  20 

An  elegant  assortment  of  Diawing-room  Clocks  of  the 
newest  Designs. 

Astronomical,  Turret,  and  other  Clucks  made  to  order. 
E.   DENT  and  CO.   til  STRAND.  W.C.  (aajolning 

Coutt's  Bank)  ;  and  at  34  and  85  ROYAL  EXCHANGE, 

E.C. 

DR    DE    JONHG'S 

(Knight  of  the  Order  of  Leopold  ef  Belgium) 

TIGHT-BROWN  COD  LIVER  OIL, 

XJ  Prescribed  by  the  most  Eminent  Medical  Men 
as  the  safest,  speediest  and  most  effectual  remedy  for 

CONSUMPTION,  CHRONIC  BBOSCFATIS,  ASTHUA,  COUOH8, 
itHSUMATISM,  GENERAL  DEBILITY,  DISEASES  OF  THE  ^ 
SKIN,  BICKETB,    INFANTILE    WASTING,  AND 
ALL  SCROFULOUS  AFFECTIONS, 

Is  incomparably  superior  to  every  other  kind. 

SELECT  MEDICAL  OPINIONS. 
Sir  HENRY  MARSH,  Bart.,  M.D.,  Physician  in 
Ordinary  to  the  Queen  in  Ireland. — "1  consider  Dr  de 
Jongh's  Light- Rrown  Cod  Liver  Oil  to  be  a  very  pure 
Oil,  not  likely  to  create  disgust,  and  a  therapeutic  agent 
of  great  value." 

Dr  LANKESTER,  F.R.8.,  Scientific  SHperintendent, 
South  Kensington  Museum.— "I  consider  the  Cod  Liver 
Oil  sold  under  Dr  de  Jongh's  guarantee  to  bo  preferabi« 
to  any  other  kind  as  regard  genuineness  and  mediciQal 
efficacy. 

Dr  GRANVILLE,  F.R.3.,  Author  of  the  "Spas  of 
Germany." — "DrGranvillehas  found  that  Drde  Jongh's 
Light-Brown  Cod  Liver  Oil  produces  the  det^ired  effect 
in  a  shorter  time  than  other  kinds,  and  that  It  does  not 
cause  the  nausea  and  indigestion  too  often  consequent 
on  the  administratioQ  of  the  Pale  Oil." 

Dr  LAWRANCE,  Physician  te  H.R.H.  ih«  Dnke  of 
Saxe-Coburg  and  Gotha. — "I  invariably  prescribe  Dr 
de  Jongh's  Cod  Liver  Oil  in  preference  to  any  other, 
feeling  assured  that  I  am  recommending  a  j^ennine 
article,  and  not  a  manufactured  compound  in  which  the 
efficacy  of  this  invaluable  medicine  is  destroyed." 

Dr  deJongb's  Light-Brown  Cod  Liver  Oil  is  sold 

only  in   Impkuiai.  Half-Pints,   2s    6d;     I'ints,  48    9d; 

Quarts,  9s;  c^'suled,  and  labelled  with   his  stamp  and 

signature,    without    which    none  can    possiblt  be 

GENUINE,  by  respectable  Chemists  and  DruggLnts. 

SOLE  CONSIGNEES; 

ANSAR,  HARFORD,  and  CO.,  77  Stran-t, 

London,  W.C. 

CAUTION.— Beware  of  Prut>owd  Subtitutlons. 

POYAL    POLYTECHNIC. 

Ill  —Patron  H.R.H.  the  Prince  of  Wales.—*'  The  best 
a-^d  che^pe  t  shilling's  worth  to  be  found  i  i  London."— 
Times,  December  27,  1864. — Professor  Pepper's  Third 
Ghost  Lecture  includes  Eshibition  of  the  Physioscope, 
and  two  new  spectral  tableaux  ci. titled  the  Indian 
Widow's  Suttee  and  the  pretty  fai^y  tale  of  Snow  White 
an  t  Rosy  Red  (J.  H.  Pepper  and  Henry  Dirck-*  joint  in- 
ventors)— New  Musical  Entertainment,  by  Mr  R.  Coote, 
entitled  Nile  Sauce,  or  the  Trave  s  of  Bruce  and  the 
Wonderful  Rovings  of  the  Great  Bar  n  Munchausen— 
Engagement  of  Sijnor  Blitz,  the  rpnowntd  i  onjuror,  and 
of  Herr  Whautkins,  the  King  of  Jugg'e  s— I  he  Hcad- 
It^ss  Man,  and  Less  and  Arms  in  Motion,  wi  hout  Bodies, 
by  Mr  Clie?hire's  Improved  Sh  idow  rantomimic 
Effecti  in  Mr  J.  L.  King's  new  Lecture — The  Royal 
Magic  Tub,  containing  thousands  of  Toys  and  Trinkets 
The  ."ccond  gratuitous  distribution  amon^^t  the  juvenile 
visiters,  on  Thursday,  the  12th  January  1S65.— Adini*- 
sion  to  the  whole  la.— Open  12  to  5,  and  7  to  lO. 
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Ci)c  ^^olitical  €cono\ni^t 

NOTICE. 

COMMERCIAL  HISTORY  AND  REVIEW  OF  1864. 

As  pwt  of  an  early  Ninnhcr  of  the  Economist,  we  shall  issue  a 
Supplement  under  the  above  title,  containing  a  careful  Digest  of 
the  leadincr  Merchants'  and  Brokers'  Circulars  in  the  different 
branches  of  trade.  Lists  of  New  Companies,  Returns  of  Prices, 
Accounts  of  the  Banks  of  England  and  France,  ^c.  The  object 
of  the  Supplement  being  to  place  in  possession  of  our  readers  a 
Commercial  Ilistorii  of  1864  worth)/  of  preservation  arid  adapted 
for  reference. 


The  Investoe's  Manual  is  noio  sold  separately,  price  9d 
stamped,  8d  unstamped.  If  taken  as  a  Supplement  to 
the  Economist,  it  remains  at  its  former  price,  6d. 


WHAT  THE  VALUE  OF  MONEY  IS  LIKELY  TO  BE. 
At  tbe  commencement  of  the  year  1804,  we  ventured  on  a 
prediction  tliat,  during  its  course,  the  peculiarity  of  the  money 
market  would  be  the  "  oscillations  of  the  rate  of  interest  at 
"  high  level."  The  words  have  been  far  more  accurately 
fulfilled  than  we  could  have  expected.  They  were  the  direct 
consequence  of  simple  reasoning,  but  it  is  rare  that  in  this 
perturbed  world  facts  capable  of  computation  beforehand  have 
so  exclusive  a  share  in  the  determinafon  of  the  result.  If 
we  may  this  year  venture  on  a  prediction,  it  is  that  the  value 
of  money  will  tend  to  be  high, — not  at  all  so  high  as  in  1864, 
but  still  high  as  compared  with  past  years  and  old  notions, — 
but  that  it  will  not  oscillate  so  much  or  so  violently  as  we 
have  been  lately  used  to — that  it  will  tend  to  be  far  steadier. 
All  anticipations  on  so  involved  a  matter  are  treacherous,  but 
principle  would  be  useless  if  it  did  not  give  us  some  sort  of 
light  to  the  tendencies  of  the  future. 

The  money  markets  have  for  a  long  time  been  disturbed  by 
two  causes,  one  of  which  affects  the  bullion — the  cash  reserve 
— of  the  country  ;  the  other  its  capital — its  disposable  moans. 
The  first  effect  of  the  civil  war  in  America  was  to  drive  us 
to  new  sources  of  supply  for  our  cotton, — to  India,  to  Egypt, 
to  Brazil.  Like  all  great  disturbances  of  trade,  the  civil  war 
in   America   creates   new   trade  ;  it  drove   us  from  our  old 


sources,  and  made  us  look  for  new  sources.  All  new  trade 
requires  cash :  the  complicated  system  of  payment  by  manu- 
factured goods  and  commodities  requires  time  to  develop 
itself.  The  taste  of  consumers  in  new  countries  has  often  to 
be  formed,  and  even  when  people  abroad  are  at  once  ready  to 
take  our  goods,  they  are  rarely  ready  at  once  to  ^jn//  for  them. 
As  a  rule,  they  take  short  credit  and  give  long  credit,  and  the 
inevitable  effect  of  beginning  a  new  commerce  is,  therefore, 
to  absorb  actual  money — international  money — bullion.  In  the 
cotton  case,  the  new  countries  to  be  dealt  with  being  but 
semi-civilised,  the  usual  effect  was  enhanced  by  the  keen  appe- 
tite of  such  people  for  gold  and  silver.  Now,  the  trade  in 
Indian  and  Egyptian  and  Brazilian  cotton  has  become  an  estab- 
lished trade  ;  it  no  longer  requires  cash  on  account  of  its 
novelty  ;  and  though  from  the  imperfect  civilisation  of  these 
countries  they  may  always  tend  to  absorb  gold  and  silver  be- 
yond the  usual  requirements  of  trade,  yet  that  absorbing  taste 
is  naturally  most  at  first,  and  we  may  now  expect  that  the 
cotton  drain  of  bullion,  from  which  we  have  been  suffering  so 
long,  will  become  much  less  formidable. 

India,  too,  is  now  supplied  in  some  degree  from  Australia 
direct.  Our  imports  from  Australia  of  gold  were  in  eleven 
months  : — 

£ 

1862 6,307,717 

1863 5,504,476 

1864 2,629,766 

and  though  some  part  of  the  decline  may  be  due  to  diminished 
production,  much  of  it  is  doubtless  owing  to  the  diverting 
influence  of  the  Indian  demand.  On  an  average  it  matters 
nothing  whether  the  gold  goes  from  hence  or  from  Australia  ; 
the  world  saves  the  cost  of  transit  if  the  seat  of  demand  be 
supplied  from  the  nearest  seat  of  production,  and  there  is  no 
other  general  or  continuing  effect.  But  the  change  tends  to 
make  our  market  steadier  though  not  higher.  We  are  no 
longer  the  first  persons  to  feel  a  sudden  access  of  demand. 
We  suffer  at  second-hand  because  the  gold  does  not  came 
here, — but  we  do  not  suffer  so  suddenly  ;  for  we  are  not  liable 
at  any  moment,  and  however  otherwise  occupied,  to  be  asked 
to  find  it. 

The  effect  of  the  cause  which  has  disturbed  the  money 
market  by  abstracting  our  bullion  is  therefore,  we  believe,  now 
diminishing.  But  it  is  otherwise  with  the  new  causes  which 
are  now  acting  upon  that  market  by  attracting  our  capital. 
After  much  writing  and  discussion  these  causes  are  still  not 
adequately  comprehended  ;  at  least,  the  whole  of  their  prac- 
tical effect  is  not  seen.  People  say  our  savings  are  immense, 
and  though  you  may  reckon  up  modes  of  employing  them 
here,  there,  and  everywhere,  yet  we  shall  be  as  prepared  for 
them  as  we  used  to  be.  We  shall  have,  since  we  have  saved 
more,  additional  means  of  being  prepared. 

But  this  expectation  is  erroneous.  Our  savings  have  been  a 
steady,  gradual,  accumulating  force,  going  on  much  at  the 
same  pace  for  years  and  years.  But  the  means  of  employing 
our  capital  have,  of  late,  received  a  simultaneous  augmenta- 
tion from  several  causes. 

First — and  everything  would  be  otherwise  useless — our 
trade  is  rapidly  growing — -our  exports  and  imports  are  both 
augmenting  rapidly  and  year  by  year.  This  augmentation  is 
essential  to  a  value  of  money  even  moderately  high.  The 
figures  of  trade  are  so  large — the  masses  of  capital  it  takes 
so  huge — that  if  from  any  cause  it  falls  into  arrear,  declines, 
or  even  does  not  increase,  the  value  of  money  is  sure  to  de- 
cline.    If  the   commercial   demand   for   capital   in  common 
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trade  bo  bad,  no   supplementary  demand — no  loan* — no  com- 
panies— will  make  capital  dear. 

Second.  Our  intellii/ence  is  increasing.  We  now  dare  take 
investments  we  used  to  shrink  from — we  consider  applications 
which  we  used  to  shudder  at — we  think  of  outlets  we  never 
dreamed  of  formerly.  It  may  be  said  that  an  increase  of 
mind  is  not  an  increase  of  wealth— of  capital.  But  in  fact  this 
is  a  mistake — capital  is  but  an  instrument  in  the  hand  of 
man.  As  is  the  mind  of  man  so  will  be  the  eflBciency,  so  will 
be  the  work  of  the  instrument.  An  increase  of  the  intelli- 
gence of  the  capitalist  is  to  the  power  of  his  capital,  just  what 
the  coming  of  a  good  general  after  a  bad  one  is  to  the  power 
of  an  army.  It  augments  the  achievements,  though  not  the 
numbers. 

And  our  opportunities  have  increased  as  well  as  our  intelli- 
gence. There  is  an  outlet  for  English  capital  in  foreign 
countries  such  as  there  never  was  before.  A  great  many 
countries — all  Europe — all  the  world — where  the  British  race 
either  colonise  or  rule — is  arrived  at  the  industrial  era — at 
that  stage  of  progress  when  peace  is  sufficiently  secure,  minds 
sufficiently  capable,  and  wants  sufficiently  developed  for  a  real 
commerce.  At  that  stage — especially  when  it  comes  so  sud- 
denly, as  in  many  countries  it  has  lately  done — there  is  room 
and  opportunity  for  vast  accumulations  of  capital.  We  have 
now  foreign  debtors  to  lond  to  for  industrial  and  productive 
purposes  such  as  we  never  had  before,  and  we  are  lending  to 
them.  We  thus  equalise  the  rate  of  interest  throughout  the 
world.  Formerly  there  was,  if  the  phrase  may  be  pardoned, 
local  congestions  of  capital  in  particular  places,  in  Lombard 
street  above  all  places,  because  it  is  the  centre  to  which  capital 
naturally  converges.  Now  we  have  a  distributing  tendency 
which  diffuses  our  means  through  a  whole  system  of  inter- 
national commerce,  and  to  remote  extremities  much  in  need 
of  it. 

In  this  country  too,  and  in  all  countries,  the  productive 
forces  are  in  a  state  very  favourable  to  the  lender.  They  pro- 
duce him  securities.  In  an  early  stage  of  commerce  these  are 
rare.  The  land  and  the  funds  then  were  only  phrases,  and 
they  represent  accurately  enough  the  sort  of  things  which,  in 
all  countries  at  similar  stages  of  development,  exclusively 
present  the  attribute  of  a  security.  These  are  permanence 
and  paying-ness  ;  what  you  have  lent  on,  must  last,  and  it  must 
pay.  Formerly  when  3'ou  once  left  the  soil  of  the  country  and 
the  debt  of  the  country,  which  is  a  sort  of  mortgage  on  the 
separate  industry  of  the  country,  there  was  nothing  else  to 
look  to — no  other  things  which  were  sure  to  last  and  sure  to 
pay  existed.  Now,  railways,  telegraph  companies,  canals, 
and  other  enterprises  without  number,  are  competing  with 
land  and  the  State  for  loanable  capital.  And  to  all  appear- 
ance the  competition  is  only  beginning.  Every  year  applica- 
tions of  science  create  for  us  or  improve  for  us  good 
securities. 

The  improved  organisation  of  industry — to  use  a  French 
phrase,  but  a  most  useful  phrase — does  the  same.  Forty 
years  atjo  a  man  who  had  a  little  money  by  him  could  hardly 
do  anything  with  it.  Now  he  does  not  know  what  not  to  do  with 
it.  The  channels  bv  which  the  funds  of  the  accumulator  are 
transmitted  to  the  hands  of  the  producer,  and  the  share  of 
the  accumulator  sent  back  out  of  the  results  of  the  produce, 
are  enormously  improved.  In  every  town  of  England  there 
is  some  bank  which  will  give  considerable  interest  for  money. 
That  bank  takes  the  money — the  capital — to  London  and 
there  employs  it — lends  it  to  some  one  who  makes  something. 
The  Limited  Companies,  Railway  Companies,  and  others  of 
which  so  much  is  said,  are  but  machines  more  or  less  good  for 
attaining  the  same  result.  They  attract  the  money  of  those 
who  wish  for  a  fixed  income — they  attract  those  who 
iiope  for  an  increasing  income  ;  they  give  debentures  to  the 
one  and  shares  to  the  other.  Either  way  they  take  out  of 
the  loan  market  capital  which  used  to  overload  and  press  it 
down. 

The  area  for  employing  our  capital  being  thus  enlarged,  the 
physical  opportunities  of  employing  it  being  augmented  by 
science,  the  mental  opportunities  being  increased  by  the 
growth  of  civilised  organisation  and  the  improvement  of  in- 
dividual intelligence,  we  must  not  expect  to  go  back  to  the 
old  times  when  capital  was  not  employed,  or  was  scarcely 
employed.  We  must  expect  high  rates  for  money,  because 
money  can  be  with  comparative  ease  turned  to  good  account. 

At  present,  it  is  true,  these  causes  are  counteracted 
by    another.       The    language     is    unusual,    but    we    may 


be  understood  if  we  say  that  the  present  state  of  com- 
merce is  largely  affected  by  a  diminished  opinion  of  ourselves. 
In  the  autumn  we  believed  that  we  were  entrendding  on  our 
capital,  and  that  we  should  get  into  difficulties  if  we  did  not 
diminish  our  transactions.  We  thought  we  were  not  strong 
enough  to  go  on  as  we  were  going.  We  did  diminish  our 
transactions,  and  the  result  is  a  temporary  diminution  in  the 
demand  for  capital.  This  is  in  fact  a  derangement  of  credit, 
though  it  so  small  a  one  as  hardly  to  seem  to  deserve  that  name> 
After  1847  and  1857  there  -vere  real  lulls  and  cessations  of 
commercial  enterprise.  Now  there  is  only  a  diminution  of 
enterprise.  We  would  not  be  understood  to  say  that  this  is 
the  only  effect  of  18C4  which  we  still  feeL  The  great  drop 
in  produce — the  losses  of  last  autumn  must  have  fallen  some- 
where. Very  sanguine  persons  fancied  that  the  returns  of  the 
Joint  Stock  Banks  this  year  would  present  a  spectaclo  of  un- 
mixed prosperity.  They  do  present  one  of  marvellous  pros- 
perit}',  all  things 'considered.  Still  grave  traces  of  disasters 
of  the  autumn  may  be  discerned  in  them,  and  they  would  be 
scarcely  worthy  of  credence  if  it  were  not  so.  But  the  main 
losses  fall  not  on  the  banks  but  on  the  traders  ;  and,  without 
wishing  to  be  over-gloomy,  it  is  certain  that  there  must  be 
many  who  will  remember  October  1864  as  long  as  they  live, 
and  probably  that  there  may  be  exceptional  houses,  whose  most 
available  means  are  exhausted,  and  which  exist  as  "shells" 
waiting  for  some  slight  calamity  to  destroy  them.  Perhaps 
some  will  fail  up  to  1867  and  1868,  and  when  their  affairs 
are  searched  into,  the  remark  wiU  be,  "  Oh,  the  old  story  ;  they 
lost  all  they  had  in  1864." 

But  these  failures,  if  they  happen,  will  matter  little  to  the 
mass  of  mankind.  Most  trade  will  be  good,  as  it  has  com-' 
monly  been  good.  The  diminution  of  the  business  of  which ' 
we  are  now  feeling  the  effect  will  be  temporary.  What  will ' 
not  be  temporary, — what  will  be  permanent,  is  a  high — we' 
do  not  say  a  very  high — but  in  comparison  with  old  times,  a 
high  value  of  capital  caused  by  the  plain  fact,  that  so  much 
more  in  so  many  ways  can  be  made  of  capital  than  used  to 
be  made  of  it. 

But  there  is  one  cardinal  difference  between  a  bullion  drain 
and  a  demand  for  capital.  The  latter — the  demand  for  capital 
— is  a  steady  force  going  on  constantly  month  by  month  and 
week  by  week, — a  bullion  demand,  an  unfavourable  exchange 
to  pay  Egypt  and  India  for  cotton,  is  a  catdstrophic  phe- 
nomenon. It  jerks  the  money  market  out  of  its  proper  place. 
As  this  perturbing  influence  is  diminishing,  as  the  settkd  in- 
fluences will  have  greater  effect,  we  expect  the  value  of  money 
to  be  tolerably  steady  as  well  as  to  be  moderately  high. 


am  BEIGHT  ON  EEPEESENTATION. 
Mb  Bright  is  a  very  satisfactory  opponent.  He  is  always  vivid, 
always  intelligible,  always  frank,  and  seldom  fails  to  excite  in 
reasonable  minds  that  strong  prepossession  against  himself 
which  does  more  than  half  the  duty  of  an  effective  reply.  His 
speeches  on  the  suffrage  at  least  are  so  exciting  and  so  clear 
that  almost  every  one  reads  them,  every  one  w^ho  reads  them 
understands  them,  and  almost  all  thinking  men  fret  under 
1'  them  almost  as  intellectual  insults,  till  they  have  seen  their 
own  thoughts  fairly  expressed  in  relation  to  them.  Mr  Bright 
would  be  sorry,  he  says,  to  call  his  opponent,  Mr  Charles 
Buxton,  a  "  robust  politician."  Well,  no  one  would  object  to 
admit  that  Mr  Bright  is  himself  a  robust  politician.  But 
there  is  this  disadvantage  in  political  robustness — which  means 
we  imagine  an  excess  of  animal  vigour  in  attack  over 
the  force  of  reason  which  may  be  displayed, — that  if  it 
excites  keen  pleasure  amongst  partisans,  it  kindles  neutrals 
and  indolent  opponents  into  warm  opposition.  A  great  part 
of  the  answer  to  Mr  Bright  consists  in  simply  expressing  and 
justifying  the  natural  protest  which  his  words  excite  in  reason- 
able beings. 

Mr  Bright's  whole  argument  on  representative  reform 
jis  based  on  the  assumption  that  the  representation  of  the 
•political  wishes  and  interests  of  a  great  nation  is  not  in  any 
way  an  art,  but  the  simplest  matter  in  the  world.  With 
reference  to  many  of  the  schemes  proposed  for  representing 
minorities,  he  sa}'s  :  "  If  representation  be  not  an  art, — and 
"  who  in  this  country  shall  say  that  it  is  ? — what  is  the  use  of 
"  all  these  tricks,  not  to  complete  representation,  but  to  evade 
"  and  escape  it.  What  is  the  representation  which  we  con- 
"  sider  the  foundation  of  liberty  ?  If  all  the  five  or  six 
"  millions  were  assembled  on  Salisbury  Plain  to  decide  a  pub- 
"  lie  question,  the  body  would  be   too  large   for  business  and 
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"  chaos  would  come.  It  has  therefore  been  resolved,  that 
"  people  in  different  localities  shall  send  men  to  meet  at  a 
"  certain  time  and  place,  and  to  act  honourably  in  the  face  of 
"  God  and  the  countrj'  on  behalf  of  the  true  and  solid  in- 
"  terests  of  the  nation.  Bnt  if  you  did  decide  a  question  on 
"  Salisbury  Plain,  the  majority  must  carry  the  day,  and  if  you 
"  split  the  nation  up  into  constituencies  the  majority  must 
"  carry  the  day.''  Well,  even  on  the  face  of  Mr  Bright's  own 
exposition, — bad  as  it  is, — representation  is  not  quite  so  > 
simple  a  matter, — is  far  more  of  an  art, — than  he  admits.  { 
Supposing  any  question  at  issue  between  the  present 
million  of  electors  and  the  five  million  of  non-electors,  the 
million  of  electors  would  at  least  have  a  fair  representation  on  . 
Salisbury  Plain,  quite  force  enough  to  ensure  a  hearing  and 
a  fair  discussion.  But  separate  them,  as  he  proposes, 
into  little  electoral  knots,  of  the  same  proportionate  numbers 
of  five  to  one,  for  the  purpose  of  electing  representatives,  and 
the  minority  of  one  million  are  simply  wiped  out  of  the 
electoral  system  altogether, — eliminated  in  the  process  of 
election,  and  utterly  unrepresented  in  the  deliberative  assembly 
so  obtained.  Even  on  his  own  exposition,  therefore,  a  fair 
representation  of  the  deliberation  on  Salisbury  Plain  will  never 
be  got  by  giving  absolute  majorities  in  any  constituency  the 
power  to  determine  what  opinions  are  to  be  expressed  and 
what  are  to  be  suppressed  in  Parliament. 

Bnt,  of  course,  few  thinking  men  accept  Mr  Bright's  con- 
ception of  representation.     What  we  want  in  Parliament  is  a 
fair  general  representation  of  the  interests  and  mind  of  the 
nation,  such  as  may  give  a  voice  to  every  important  interest, 
but  also,  interest  apart,  may  give  a  general  weight  to  opinions 
in    some    considerable  degree  proportionate  to  the  energy,  in- 
tsUigence,  and  culture  of  the  classes  by  whom  they  are  enter- 
tained. If  Mr  Bright  thinks  that  ordinary  agriculturallabourers, 
or   other  unskilled  labourers,  like  cabmen  or  navvies,    who  ? 
may  be  taught   about  as  much  as  agricultural  labourers,  nav-  j 
Ties,  and  cabmen  usually  are  taught,  have  as  much  right  to  have] 
their  social  grievances  and  political  wishes  concerning  their  own 
education   or  taxation  heard  in    the    House  of  Commons    as 
barristers  or  bankers,  we   quite  agree  with  him  ;   but  when  he 
comes  to  add  to  this,  as  he   does,   that  they  should  have  also 
as  much  weight  in  discussing   and  determining  the  general . 
policy  of  the   nation  as    the    more   intelligent   and  educated! 
classes,  he  is  talking  what  seems  to  us  sheer  nonsense.     Par- 
liament is  partly,  no  doubt,  a  mechanism  for  measuring  the 
force  of  conflicting  or   opposing  interests.     But  it  is  also,  in 
still  greater  measure,  a  mechanism   for   sifting  and  discrimi- 
nating the  value  of  opinions.     Nor  can  the  two  functions  be, 
separated.     It  is  not  till  discussion  has  been  so  far  applied  aai' 
to  determine  which  opinions  are  wholly  untenable  and  worth-* 
less,  that  the  mere  conflict  of  will   can   be  settled  with  any 
benefit.     Unless  you  get  a  powerful  and  faithful  representa- 
tion of  the   higher   mind    of    the  nation   in  Parliament,  the 
voting  would  become  a  mere  vulgar  wrestling  of  interests,  and 
it  is   to  this   Mr  Bright's  views   tend.      He   wants   ParUa- 
ment  to  reflect   the  mind  of   the  majority  of    six  millions  of 
voters.     Such  a  Parliament  would   not  represent  the  mind  of 
the   nation,  but    the    raw    and    unconsidered    wishes    of  the 
least    educated    part     of    the    nation.       It    would    not  re- 
present   the     deliberating     power     of     England,     but    the 
incapacity  of  England  for   deliberation.     The  only  plausible 
feature  such  a  scheme  has  is  its  vicious  simplicity.     It  would 
be   impossible    to    have   a  much   worse   constitution  for  the 
deliberative  functions  of  Parliament,  than  an  exact  mirror  of  ; 
the  political  wishes  of  six  millions  of  adult  Englishmen.     But 
Mr   Bright   decrees    something   even    worse    than   this.     He  j 
wishes    for  an  exact  mirror  of  the  wishes  of   the    majority  of ' 
those  six   miUions   of  Englishmen   to   the   exclusion   of  the 
minority.     He  believes  that  representation  of  the  mind  of  the 
nation  means    the    exclusion  of    its    thinking   minority    from 
power.     And  then  he  asks  us  what    there    is    to    object  to  inj 
this.     "  They  are  afraid,"  he  says,  "  of  the  five  or  six  million^ 
"  of  grown  up  Englishmen,  men  who  are  allowed   to    marry, 
"  to  keep  house,    to  rear  children — men  who  are  expected  to 
'•  earn  their  living,  who  pay  taxes,  who  must  obey  the  laws, 
"  who_  must  be  citizens  in    all  honourable  conduct ;    they  are 
"  afraid    of  those   five    or   six    millions  who  by   the  present 
''  system  of  representation  we  shut  out,  and  insultingly  shut  out, 
■"  from  the  franchise."     Now,  if  Mr  Bright  means,  as  we  sup- 
pose he  does,  that  we  are   afraid,   not  of  these    five   millions 
of  persons,  but  of  their  ruling  us,  deciding   our  destiny,  our 
policy,  our  laws,  our  institutions,  we  do  not  see  anything  so 


silly  in  the  fear.  Suppose  Mr  Bright  was  a  shareholder  in  a 
great  joint  stock  company,  and  was  concerned  in  the  election 
of  its  board  of  directors,  would  he  be  satisfied  to  let  that 
board  of  directors  be  chosen  purely  by  the  majority  of  small 
shareholders  who  had  least  knowledge  of  such  undertakings 
and  least  capacity  to  work  them  successfully  ?  Would  he,  if 
fretting  under  the  want  of  knowledge  and  the  want  of  wisdom 
shown  on  the  selection  of  that  board,  find  it  any  consolation 
to  him  that  a  friend  should  turn  round  and  say,  "  Why  are 
"  you  afraid  of  these  small  shareholders  ?  Are  they  not 
"  allowed  to  marry,  to  keep  house,  to  rear  children  ?  "  Mr 
Bright,  we  suspect,  would  reply  that  the  capacity  for  contract- 
ing marriages,  keeping  house,  and  rearing  children,  though 
excellent  in  its  way,  is  not  exactly  a  guarantee  for  business 
talents  and  general  intellectual  lucidity, — that  he  did  not 
suspect  the  small  shareholders  of  any  wish  to  steal  his  money, 
but  of  a  deficient  experience  that  would  hamper  them  in  the 
choice  of  men  who  knew  how  to  turn  it  to  good  account. 
Marrying  and  rearing  children  is  an  accomplishment  no  doubt, 
but  scarcely  a  political  accomplishment  of  any  high  order. 

When  Mr  Bright  came  to  discuss  the  minority  principle — 
which  we  are  very  happy  to  see  that  the  member  for  Bradford, 
Mr  Forster,  at  least  so  far  appreciates  that  he  has  offered  a 
prize  to  the  artisans  for  the  best  essaj'  on  the  subject — he  is 
unfair  to  it,  not  because  he  wishes  to  be  so,  but  because  he 
is  intellectually  incapable  of  treating  it  with  equity.  He 
ridiculed  the  principle  of  giving  as  many  votes  as  there  are 
members  to  each  elector,  and  permitting  him  either  to  divide 
or  pile  his  votes  as  he  pleases,  by  proving  that  in  the  case 
where  there  are  two  and  only  two  members,  it  might  end  in 
putting  the  nrember  who  had  fewest  but  perfectly  united  sup- 
porters, at  the  head  of  the  pole.  No  doubt  it  might,  but  Lord 
Grey  never  dreamt  of  proposing  it  for  the  case  of  two  members. 
He  meant  it  for  the  case  where  there  are  three  or  more.  And 
let  us  see  how  it  would  act  in  that  case.  "I  will  suppose," 
says  Mr  Bright,  "  for  the  sake  of  illustration,  that  this  borough 
'•■  had  a  number  of  electors  equal  to  10,000,  and  that  6,500 
"  were  Liberal,  and  would  support  us  ;  that  3,500  would  have 
"  been  disposed  to  support  Mr  Acland  when  he  was  a  candi- 
"  date.  That,  of  course,  is  a  very  wild  supposition.  Now, 
"  look  how  it  would  work.  The  3,500,  supposing  they  kept 
"  well  together,  instead  of  giving  3,500  votes,  which  we  now 
"  call  '  plumpers,'  to  Mr  Acland,  each  man  of  them  would 
'•■  give  him  two,  and  it  would  make  7,000  ;  so  that  Mr  Acland 
"  would  stand  on  the  poll  with  7,000.  If  the  remaining 
"  6,500  who  were  Liberal  were  kept  together  and  had  an  equal 
"  regard  for  Mr  Schofield  and  myself,  and  voted  steadily  for 
"  him  and  for  me,  we  should  have  6,500  each  ;  and  if  one 
"  more  voted  for  Mr  Schofield  than  for  me,  of  course  Mr 
"  Acland  would  at  be  the  head  of  the  poll  as  regards  us  both 
"  And  thus  the  gentleman  who  came  into  your  town  upon 
"  principles  repudiated  by  two-thirds,  or  a  vast  majority  of 
"  the  constituency,  under  this  ingenious  scheme  would  be 
"  returned  by  your  worthy  Mayor  next  day  at  the  head  of  the 
"  poll." 

If  we  did  not  know  the  force  of  Mr  Bright's  prejudices  we 
should  call  this  intentional  misrepresentation.  The  true  illus- 
tration is  this.  Suppose  there  were  three  members  for  Bir- 
mingham, two  Liberals  and  a  Tory,  and,  as  Mr  Bright  says, 
6,500  Liberal  electors  and  3,500  Tory  electors,  and  that  each 
elector  had  three  votes  with  the  power  of  piling  them.  The 
greatest  number  of  votes  the  Tory  candidate  could  then  have, 
even  if  ail  the  Tories  were  united,  would  be  10,500,  three  for 
each  Tory  elector.  But  the  Liberals  would  have  19,500  votes 
to  dispose  of,  and  could  easily  place  Mr  Bright  at  the  head 
of  the  poll  with  11,000  votes,  and  still  get  in  Mr  Schofield 
with  the  remainder,  nearly  8,500.  What  would  the  effect  of 
the  election  then  be  ?  The  Liberals  would  have  two-thirds  of 
the  representation  though  they  had  not  so  much  as  two-thirds 
of  the  constituency  in  their  favour,  and  the  Tory  member 
would  only  secure  his  seat  at  all  in  case  of  great  unanimity  in 
his  supporters.  In  the  case  of  four  members  the  same  minority 
could  only  carry  one  out  of  the  four,  so  that  then  the  Liberals 
would  have  three-fourths  of  the  representation  with  less  than 
two-thirds  of  the  constituency  in  their  favour.  Now,  if  we 
are  really  to  have  a  representation,  even  a  numerical  represen- 
tation, of  the  popular  mind,  is  it  or  is  not  unfair  that  opinions 
which  are  held  by  more  than  one-third  of  the  constituency 
should  have  at  best  one-third  of  the  representation  ?  Even 
on  Mr  Bright's  own  principles  we  cannot  see  how  he  could 
maintain  it  to  be  unfair.  . 
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Tho  more  carefully  we  consider  the  whole  subject  the 
more  clear  it  appears  to  us  that  the  only  just  and 
possible  Reform  is  the  one  we  have  recently  suggested  in 
these  columns,  which  would,  we  think,  at  once  give  its  due  re- 
presentation to  the  energy  of  the  North  of  England,  and  at  the 
same  time  introduce  a  considerable  number  of  working  class 
members  into  the  House  of  Commons.  Mr  Bright  pleads  so 
passionately,  less,  we  imagine,  for  the  cause  which  he  believes 
to  be  the  cause  he  loves,  than  for  an  increased  influence  in 
Parliament  for  the  manufacturing  energy  of  the  North.  We 
believe  that  demand  to  be  no  less  just  than  the  demand  made 
on  behalf  of  the  working  class,  and  we  can  see  no  scheme 
that  legitimately  satisfies  both,  except  the  plan  wo  have  pro- 
posed for  disfranchising  gradually  the  very  small, — the 
habitually  threatened — boroughs,  and  distributing  the  seats 
thus  gained  among  tho  larger  manufacturing  towns,  so  as  to 
give  three  members  for  each.  In  these  towns,  and  in  these 
alone,  the  suffrage  should  be  so  reduced  as  to  include  the 
bulk  of  the  working  class,  but  Lord  Grey's  principle  of  cu- 
mulative voting  should  be  combined  with  it,  to  secure  at  least 
one  member  certainly  for  the  wealth  and  capital  of  these 
towns,  besides  the  two  who  might  be  chosen  by  the  working 
class.  In  this  way  we  may  manage  to  effect  the  best  part  of 
Mr  Bright's  wishes  :  as  for  the  worst  and  most  levelling  part 
of  those  wishes,  they  are  shared  by  so  few  reasonable  beings 
in  this  country,  that  we  may  leave  them  to  die  the  natural 
death  which  violent  and  unreasonable  desires  must  expect  in 
a  tranquil  and  contented  land. 


COTTON  PROSPECTS  FOR  THE  YEAR  1865. 
It  is  important  as  well  as  interesting  to  endeavour  to  form 
some  reasonable  estimate  of  what  is  likely  to  be  the  position 
of  our  great  staple  manufacture  during  the  year  on  which  we 
are  just  entering, — what  will  probably  be  the  available  supply 
of  the  raw  material,  what  the  extent  of  demand  for  the 
manufactured  article,  and  how  far  the  two  together  will  fall 
short  of  affording  full  employment  to  the  factory  population. 
Of  course  at  this  early  period  of  the  year  much  of  our  esti- 
mate must  be  conjectural,  and  any  conjectures  we  may  form 
are  liable  to  be  contradicted  by  unforeseen  circumstances  vt'hich 
may  arise  as  time  goes  on  ;  but  still  we  shall  probably  be  able 
to  reach  that  degree  of  certainty  which  is  considered  by  pru- 
dent merchants  as  an  adequate  basis  for  their  operations.  On 
the  whole  the  prospects  are  encouraging — decidedly  more  so 
than  at  any  period  since  the  American  war  began. 

There  was  a  period  in  autumn  last  when  there  was  some 
ground  for  a  sanguine  hope  that  the  conflict  on  the  other  side 
the  Atlantic  was  about  to  cease  ;  a  few  more  Federal  defeats 
and  discouragements  at  that  time  might  probably  have  brought 
about  that  desirable  consummation  ;  but  at  the  most  critical 
moment  of  the  strife,  the  taking  of  Atlanta  and  some  minor 
successes  on  the  part  of  the  North  dispersed  the  gloom  and 
discouragement  that  had  been  creeping  over  them,  and  the 
peace  party  disappeared  almost  as  quickly  as  it  had 
emerged.  Now  the  war  rages  as  before  ;  and  it  would  clearly 
not  be  safe  to  base  mercantile  transactions  upon  any  other 
assumption  than  that  of  a  continuance  of  the  conflict  for  an 
indefinite  period.  At  the  same  time  the  blockade  has  become 
gradually  more  complete  and  successful,  and  our  supply  of 
American  cotton  will  probably  be  somewhat  smaller  than  last 
year.  The  accounts  from  I3ombay  and  Bengal  are  not  as 
satisfactory  as  could  be  wished  ;  but  there  can  be  no  doubt 
that  a  much  greater  breadth  of  land  has  been  planted,  and 
some  increase  may,  no  doubt,  be  counted  on.  But  general 
reasoners  and  observers  have  alwaj's  been  far  too  sanguine  re- 
garding our  Indian  supply,  in  spite  of  our  yearly  efforts  to 
bring  them  to  a  soberer  way  of  thinking.  The  first  sudden 
demand  and  advance  in  price  brought  us  a  large  additional 
supply,  because  it  drained  the  country  of  existing  stocks,  but 
aa  soon  as  that  source  of  increase  was  exhaiisted,  a  far  higher 
price  failed  to  stimulate  any  very  great  fresh  growth.  Thus, 
Bombay  sent  us  before  the  war  in 

bales. 

l^C'O     508.000 

ISCl     90(!,0()0 

1862     <J1.V)00 

1863     899,000 


1861 


1,043,000 


showing  a  very  moderate  progressive  increase  indeed  after  the 
first  spurt.     Madras  again  gent : — 

bales. 

18G0     55,000 

1S61     80,000 

ISfiH     124,000 

1«"''^     177,000 

1^<'*     173,000 

But  Bengal,  which  never  used  to  send  ua  any  cotton  at  all^ 
appears  ro  have  applied  itself  vigorously  to  the  cultivation, 
and  its  supply  rose  from  30,000  bales  in  18G2  to  182,000  in 
18G4. 

Egypt  and  Brazil  are,  next  to  India,  our  two  most  hopeful 
sources  of  supply,  and  are  making  great  exertions,  and  sowing 
fresh  land.     Thus  : — 

Epypt.  Brazil, 

bales.  bales. 

109,(XX)     lOIVtOO 

97,000     10<),(IOil 

132,000     134,(KK^ 

204.000     138,0(X) 

257,00f)     212,0(K) 

The  accounts  from  Turkey  are  not  very  good.  From  China 
and  Japan  an  increase  is  expected,  but  the  bags  are  small,  and 
the  aggregate  quantity  not  very  large. 

The  following  is  the  best  estimate  we  can  form  of  our 
supply  for  the  current  year,  after  a  careful  investigation : — 

Weight  of 


18C0 
1801 
18fi2 
1803 
1804 


bales. 

America 150,000 

Egypt 300,000 

Brazil 2.-.0,000 

India   1,5(K),000 

Peru  and  West  Indies  100.000 

Turltey    100^000 

China  and  Japan    500,000 


bale, 
lbs. 

.500 
180 
305 
200 
355 
240 


2,900,000 


The  apparent  aggregate  increase  of  supply  since  the  com- 
mencement of  the  cotton  famine  is  greater  than  the  real  one, 
as  shown  at  least  by  the  trade  accounts,  inasmuch  as  the 
average  weight  of  the  bales  has  been  steadily  decreasing.  The 
following  table  gives  the  full  statement  of  the  imports  : — 

Average  weight.     Aggregate  in 
bales.  lbs.  lbs. 

1800 3,306,000     425     1,430,.->.V),000 

1801 3,030,000     415     1,259.940,000 

1802 1,44.5,000     370     .534,050,000 

1863 1,932,000     364     703.248,000 

1864 2,,5H7,00O     347     897,089  000 

1805  (estimated)     2,900,000     341     988,900,000 

The  import  last  year  was  considerably  greater  than  the 
manufacturers  could  consume  at  the  existiiii;  jtriees,  and  the 
consequence  was  a  considerable  increase  of  stock  in  the  porta, 
viz.,  S75,000  bales,  against  327,000  at  the  close  of  1863. 
The  weekly  consumption  has  been  as  follows : — 

bale?.  lbs.  Uw. 

1800 48,500  425  20,012,500 

18G1 4.5,500  415  18.882.500 

1802 22,800  370  8,43(i,0e0 

1803 20„=;00     304     9,646,000 

1804 30,900     347     10,722,300 

The  export  during  the  past  year  has  been  732,000  bales  i 
it  is  expected  to  reach  800,000  in  1865, — leaving  2,100,000 
for  our  own  consumption  without  any  diminution  of  stock. 
This  would  allow  a  weekly  consumption  of  about  40,000  bales 
or  13,640,000  lbs.  The  sole  questions  remaining  for  con- 
sideration are,  Jiist,  whether  this  supply  will  suffice  to  employ 
our  mills  and  to  produce  as  much  cotton  yarn  and  cloth  as 
the  world  will  buy  ? — and,  secondly,  what  effect  on  prices  this 
supply  will  probably  produce  ? 

In  186(1,  when  all  factories  were  fully  employed  and  every 
man  was  producing  as  much  as  he  could,  the  apparent  weekly 
consumption  reached  48,500  bales ;  but  as  at  the  end  of  that 
year  the  stocks  in  the  hands  of  the  trade  were  unusually 
large,  the  real  consumption  was  probably  only  47,000  bales  of 
425  lbs  each,  or  about  20.000,000  lbs.  "  For  1865,  we  have  a 
supply  aviiilable  of  40,000  bales  of  341  lbs  each,  or  13,640,000 
lbs ; — and  as  we  may,  perhaps,  set  off  the  dirtier  character  of 
the  cotton  now  used  against  the  greater  economy  in  its  use, 
and  the  various  substitutes  or  rather  auxiliaries  employed  to  eke 
it  out, — we  may  say  that  we  shall  virtually  have  two-thirds  or 
66  per  cent,  of  the  quantity  we  used  up  in  our  briskest  and 
most  prosperous  year.  But  the  present  character  of  most  of  tho 
cotton  employed,  being  so  much  shorter  and  dirtier  thaa 
formerly,  requires  a  much  greater  amount  of  manipulation. 
The  same  number  of  spindles  and  looms  cannot  produce  the 
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same  quantity  of  yam  and  clotli,  the  cotton  has  to  be  passed 
through  more  processes  and  a  greater  amount  of  machinery, 
and  the  machinery  has  to  run  slower  than  before.  It  is  not 
easy — perhaps  not  possible — to  estimate  the  amount  of  this 
change ;  but  we  shall  probably  be  safe  in  assuming  that  all 
the  factories  existing  in  1800  could  not  now  work  up  more  than 
18,000,000  lbs  instead  of  the  20,000,000  they  did  workup  then. 
Now,  since  that  date,  numbers  of  old  concerns  have  been 
broken  up  or  gone  into  such  complete  disrepair  that  they  will 
never  start  again  : — others  no  doubt  have  been  created,  and 
perhaps  the  one  may  be  set  against  the  other.  In  that  case, 
we  only  want  18,000,000  lbs  a  week,  and  we  have  13,040,000 
lbs,  or  as  nearly  as  may  be  75  per  cent,  of  the  extreme  quan- 
tity we  want,  or  could  use. 

Now  few  persons,  we  believe,  who  are  aware  of  the  great 
amount  of  disorganisation  and  dispersion  which  has  occurred 
among  the  factory  population  during  the  last  three  or  four 
years, — the  number  who  have  migrated  or  emigrated,  the 
number  who  have  gone  to  service,  the  number  who  have 
sought  and  found  other  occupations — would  consider  that 
more  than  80  or  85  per  cent,  at  the  outside  of  the  former 
factory  population  is  now  extant  or  to  be  found  in  Lancashire 
and  Cheshire,  available  for  their  old  work.  And  when  we 
add  to  this  the  further  consideration  that  more  hands  as  well 
as  more  machinery  than  formerly  are  required  to  spin  and 
weave  a  given  quantity  of  the  inferior  cotton  now  alone 
attainable, — we  think  there  is  every  reason  to  hope  that, 
before  the  end  of  1805,  very  nearly  the  whole  of  the  manu- 
facturing population,  strictly  so  called,  will  or  may  be  in  full 
employment.  The  subsidiary  trades, — the  carriers,  dyers, 
bleachers,  printers,  &c., — will  of  course  not  recover  so  coin- 
pletely  ;  — since  13,640,000  lbs  will  not  furnish  to  tlicni  as 
much  employment  as  20,000,000  lbs. 


That  prices  of  cotton  must  fall,  as  indeed  they  are  falling, 
there  can  we  apprehend  be  no  doubt ; — though  at  what  rate 
they  may  decline,  or  at  what  point  they  may  stop,  we  should 
be  sorry  to  hazard  any  confident  conjecture.  Thus  much, 
however,  is  certain.  The  production  of  cotton  goods  in  1800 
was  notoriously  in  excess  of  the  aggregate  demand  of  the 
world,  even  at  the  comparatively  low  prices  then  prevailing, 
for  stocks  accumulated  in  every  market.  Now,  is  it  probable 
that  if  the  world  could  not  consume  20,000,000  lbs  a  week 
when  Orleans  was  at  8d  and  Surats  at  5d  per  lb,  it  will  be 
able  to  consume  13,640,000  lbs,  with  Orleans  at  24d  and 
Surats  at  1 8d  per  lb  ?  As  soon  as  prices  reach  a  ■laoderutchj 
low  limit,  there  can  be  no  doubt  that  both  production  and  de- 
mand will  increase,  for  all  the  markets  of  the  world  are  bare 
of  stocks  and  need  to  replenish  them  ; — but  what  "  modera- 
tion "  is,  whether  12d — or  9d — for  East  Indian  cotton,  no 
man  can  venture  to  pronounce. 


THE  PEOSPECTS  OF  THE  CONSTITUTIONAL 

CONFLICT  IN  PRUSSIA. 
The  Constitutionalists  of  Prussia  occupy  this  session  a  sin- 
gular and  we  greatly  fear  an  untenable  position.  They  are 
not  inclined  it  would  seem,  as  was  expected  in  many  quarters, 
to  reconcile  themselves  with  the  Court,  or  to  come  to  a  tacit 
understanding  that  they  will  suspend  the  Constitution  if 
Prussia  is  only  aggrandised.  They  are  pleased,  no  doubt, 
with  the  result  of  the  campaign  in  Scbleswig-Holstein — for 
that  is  hv.man  nature, — but  they  have  been  harassed  and  ex- 
asperated during  the  recess  into  a  temper  even  more  perti- 
nacious than  before.  Herr  von  Bismark,  a  true  absolutist, 
instead  of  remaining  content  with  the  obedience  of  the 
country,  has  endeavoured  to  make  the  Liberals  declare  that 
they  prefer  despotic  rule,  and  commenced  a  series  of  small 
but  irritating  persecutions.  Such  of  the  majority  as  are 
officials  have  been  systematically  snubbed,  the  Press  has 
been  virtually  suppressed,  municipal  elections  have  been  over- 
ridden, and  every  opportunity  has  been  taken  of  bringing 
leading  Liberals  to  trial.  They  are,  therefore,  resolved,  as 
the  only  means  of  terminating  these  excesses,  to  consent  to  no 
compromise  which  does  not  involve  the  substantial  control  of 
the  Chamber  over  the  annual  budget.  Even  the  Catholic 
section  of  the  House,  whose  action  was  considered  doubtful, 
the  Pope  having  endorsed  Her  von  Bismark's  opinions  almost 
en  masse,  have  adhered  to  the  Liberal  party,  and  assert  the 
right  of  the  nation  to  control  the  expenditure  of  its  own 
money.      The  contest,  therefore,  of  last  session  will  be  re- 


newed once  more,  but  the  circumstances  are  increasingly  un- 
favourable to  the  national  side. 

In  the  first,  place  the  disposition  of  the  Court  party  towards 
a  compromise  has  in  no  way  improved.  The  King's  speech, 
it  is  true,  is  generall}'  moderate  in  its  tone,  and  he  expresses 
a  strong  desire  to  ari'ive  at  an  "  understanding,"  but  the 
moderation  disappears  when  he  speaks  of  the  army,  which  he 
evidently  will  reorganise  whether  the  country  likes  it  or  not, 
and  the  "  understanding"  he  seeksis  explained  bj'  Count  Eulen- 
berg  as  pretty  much  equivalent  to  a  readiness  to  obey.  The 
King  may  indeed  give  way  on  trivial  points,  but  he  is  quite 
resolved  that  the  army  shall  be  turned  into  a  force  capable  of 
aggression,  that  the  Government  shall  be  authorised  to  spend 
all  it  deems  necessary,  and  that  the  throne  shall  remain  the 
only  "  pivot  of  power."  In  short,  reconciliation  is  only  possi- 
ble if  the  Chamber  will  give  way.  Count  Eulenberg,  indeed,  on 
the  very  first  day  of  the  session  openly  expressed  the  Court  senti- 
ment, declaringwith  naif  surprise  and  regret  that  agreement  was 
further  off  than  ever  because  the  President  appeared  to  think 
"  agreement  only  possible,  provided  the  Government  resolve 
"  to  adopt  the  course  of  the  Chamber  of  Deputies,"  which  is 
the  precise  truth,  but  which  he  intended  as  a  reductio  ad  ab- 
surdiim.  The  Court  being  thus  determined  finds  its  hand 
greatly  strengthened  by  events.  The  army  is  enthusiastic  for 
the  throne,  the  war  having  given  it  a  self-confidence  always 
pleasant  to  soldiers,  and  brought  out  its  irresistible  strength 
against  insurgents  as  well  as  enemies.  The  new  organisation, 
too,  has  worked  so  well  that  the  Chamber,  in  resisting  it,  is 
in  the  unpopular  position  of  a  body  which  resists  a  visibly 
sound  reform  upon  abstract  constitutional  grounds.  Then 
the  rescue  of  Schleswig  and  Holstein,  though  it  has  not 
softened  the  representatives,  has  diminished  the  irritation  of 
the  masses,  and  particularly  of  the  peasantr}',  who  cart  a  little 
for  freedom,  and  very  much  indeed  for  the  aggrandisement  of 
Prussia.  With  the  army  and  the  masses  friendly  to  Govern- 
ment, there  is  no  chance  even  of  the  passive  insurrection 
called  non-payment  of  taxes,  and  for  constitutional  resistance 
there  is  as  yet  no  loophole.  If  the  Government  wanted 
money,  the  Chamber  might  even  now  win  the  game,  for  it  is 
understood  that  the  Prussians  will  not  pay  taxes  levied  by 
royal  decree  alone  ;  but  the  Administration  of  Prussia,  to  its 
credit  be  it  spoken,  is  the  thriftiest,  not  to  say  the  most 
penurious,  in  the  whole  world.  The  vast  establishment 
maintained  in  Berlin  to  check  expenses  honestly  earns  its 
cost,  and  Herr  von  Bismark  has  been  enabled,  partly  by  the 
traditionary  thrift  of  the  departments,  partly  by  sound 
management,  and  partly  by  the  unscrupulous  plunder  of  Jut- 
land, to  carry  on  a  successful  campaign  without  a  deficit. 
According  to  the  Budget  presented  on  the  17th  inst.  by  Herr 
von  Bodelsohwing,  the  receipts  of  the  year  to  come  will  be 
150,714,031  thalers  against  an  expenditure  permanent  and 
temporary  of  the  same  amount,  and  no  loan  will  be  required — a 
result  which,  thouah  it  does  not  show  the  truth  as  to  the  past 
year,  is  still  remarkable.  The  Court  evidently  can  manage 
without  new  taxes,  and  till  abolished  by  bills  which  the  King 
can  veto,  the  collection  of  all  taxes  previously  voted  remains 
always  legal.  So  long,  therefore,  as  the  expenditure  can  be 
kept  within  the  receipts,  the  Chamber  cannot  "  stop  the  sup- 
"  plies,"  and  though  it  may  remonstrate  and  censure,  and 
perhaps  stir  up  some  feeling  in  its  own  favour,  the  King's 
Government  can  go  on  as  if  nothing  had  been  said,  without 
embarrassment  to  the  Exchequer,  and  without  fear  of  popular 
disturbance.  It  is,  in  fact,  as  independent  as  if  there  were  no 
Constitution,  and  the  country  party  of  Prussia  has  to  resist 
its  Strafford  while  the  levy  of  ship-money  is  legal. 

It  is  possible  that  the  King,  who,  though  an  absolutist,  is 
not  the  kind  of  man  given  to  conps  d'etat,  may  adopt  a  quiet 
policy,  and  simply  place  no  business  before  the  Chambar  ;  but 
this  is  not,  we  are  told,  the  belief  of  the  Liberal  party.  They 
think  that  on  the  first  adverse  vote  the  King  will  pronounce 
the  Chamber  impracticable,  send  the  members  to  their  homes, 
and  reign  alone  at  least  for  some  time  to  come.  If  he  does, 
there  are  apparently  no  means  of  resistance  whatever,  the 
country  being  too  well  off  to  bear  disorder,  and  resistance 
to  the  tax-gatherer  yielding  only  a  useless  amount  of  indivi- 
dual suilering.  Herr  von  Bismark  will  then  be  unchecked 
even  by  free  speech,  and  the  pleasure  of  showing  that  he  can 
control  "  revolution  "  at  home  as  well  as  defy  the  enemies  of 
Prussia  abroad  will  probably  tempt  him  to  the  course  which, 
however  needless,  seems  to  have  in  itself  such  temptation  for 
Ministers  of  absolutist  temperament.     He  has  ideas  to  carry 
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out,  too,  whioh  free  speech  in  Parliament  would  impede,  and 
many  farsightod  Liberals  admit  tlieir  belief  that  a  few  weeks 
will  see  the  Chamber  dismissed,  and  Prussia  openly  erased 
from  the  list  of  constitutional  countries.  In  that  case,  the 
Prussians  will  have  paid  for  an  unjustifiable  aggression  by  the 
temporary  surrender  of  the  forms  as  well  as  reality  of  liberty. 


^flrifuUurt. 


MEAT  SUPPLIES,  PRESENT  AND  PROSPECTIVE. 
The  high  price  and  comparative  scarcity  of  meat  are  topics  of 
universal  interest,  from  the  householder,  who  feels  the  pinch  on 
his  pecuniary  resources,  to  the  cabinet  minister,  who  feels  not 
altogether  easy  as  to  possible  pressure  on  the  resources  of  the 
country.  We  regard  the  modern  rise  in  the  price  of  meat,  not 
only  without  apprehension,  but  as  one  of  the  means  by  which 
British  husbandry  will  by-*nd-by  come  to  take  its  proper  place 
in  tho  various  industries  of  the  nation.  Meat  is  dear  because  the 
labouring  classes  are  earning  good  and  constant  wages,  and  they 
expend  a  considerable  portion  of  such  wages  in  better  food  than 
they  formerly  bought,  thus  creating  a  largely  increased  and  effec- 
tive demand  for  meat.  And  with  this  increased  demand  lor  meat 
there  has  been  no  equivalent  increase  in  the  supply.  AVe  find  in 
society  and  in  the  press  s>me  surprise  expressed  that  an  effective 
demand  has  not  produced  a  more  adequate  supply,  and  some  not 
always  complimentary  allusions  are  made  to  the  unreadiness  of 
formers  in  meeting  the  increased  demand.  But  such  remarks  only 
prove  how  very  little  knowledge  of  the  state  and  operations  of 
English  agriculture  exists  in  the  mind  of  the  non-agricultural 
public.  We  have  no  public  statistics  which  enable  us  to  judge 
with  any  precision  the  numbers  of  live  stock  in  this  country  now 
and  at  any  antecedent  period.  But  the  cireful  statistics  of  live 
and  dead  meat  for  consumption  in  the  metropolis  which  Mr 
Robert  Herbert  from  time  to  time  furnishes  to  the  Royal 
Agricultural  Society's  Journal  nnd  other  publications,  may  serve 
as  proximate  guides  to  reliable  estimates  of  the  effect  of  our  urgent 
demand  on  the  supplies  of  meat. 

In  his  paper,  read  before  the  British  Association  last  autumn, 
Mr  Herbert  estimates  the  number  of  beasts  in  the  different  agri- 
cultural districts  of  England  at  4,700,000,  and  of  sheep  at 
32,000,000;  and  these  numbers  are  said  to  indicate  little  if  any 
increase  during  the  last  twenty  vears.  But  admitting  the  stand- 
ing stock  not  to  be  increased  during  that  time,  it  will  be  found 
that  larger  supplies  have  proceeded  from  that  number  in  two 
ways, — first,  the  tizo  and  quality  of  the  animals  are  superior,  and 
they  are  earlier  mature,  are  sold  fat  when  younger  than  formerly. 
Thus,  a  farmer  with  a  herd  of  20  cows,  or  a  flock  of  200  ewes, 
now  sending  his  fat  steers  to  market  at  two  or  two  and  a  half 
years  old,  and  his  fat  sheep  at  from  14  to  18  months  old,  will  fur- 
nish more  meat  year  by  year  than  tiie  farmer  of  yore,  whose 
steers  were  kept  till  four  years  old,  and  his  sheep  till  two  years 
old  and  upwards,  before  they  went  to  the  meat  market.  And  this 
we  believe  to  have  been  the  main  source  of  such  incrtased  supplies 
of  meat  as  we  have  obtained  during  the  last  twenty  years. 
What  is  now  wanted  is  an  increase  in  the  numbers  of  live  stock  on 
English  farms. 

Of  late  years  imports  of  live  stock  have  increased.  Thus  in 
1853,  125,253  beasts  and  230,037  sheep  and  lambs  were  imported, 
while  in  1863  the  imported  beasts  had  increased  to  150,898,  and 
sheep  and  lambs  to  430,788.  Tnis  ij  no  great  increase  for  ten 
years,  during  the  whole  of  which  our  market  has  offered  the  in- 
ducement of  high  prices.  It  must  be  noted  also  that  the  foreign 
stock,  both  in  condition  and  quality,  are  much  inferior  to  the 
English.  Neither  do  we  look  for  any  great  improvement  in 
foreign  stock,  or  any  important  increase  of  their  numbers,  for 
stock  improvement  is  a  work  of  time,  and  the  climate  of  the  con- 
tinent of  Europe— hot  in  summer  and  severely  cold  in  winter — 
prssents  obstacles  to  stock  breeding  and  feeding  not  easily  to  be 
overcome. 

Even  in  this  country,  where  there  are  so  many  advantages  for 
stock-keeping,  there  are  serious  difficulties  in  the  way  of  a 
general  increase.  The  first  increase  must,  of  course,  consist  of 
breeding  stock,  which  ought  to  be  kept  ou  many  farms  where  only 
feeding  stock  have  hitherto  been  kept,  or  where  there  has  hereto- 
fore been  little  stock  of  any  kind.  This  at  once  involves  a  con- 
siderable outlay  of  capital  in  addition  to  that  already  employed. 
Cows  and  ewes  must  be  bought,  and  kept  for,  say  a  year,  before 
they  produce  young,  and  tuch  young  must  be  reared  and  well  fed  ; 
as  to  cattle,  for  two  or  three  years,  and  as  to  sheep,  from  one  year 
to  eighteen  months,  before  they  can  be  turned  into  money.  And 
then  to  enable  this  extra  st  ck  to  be  kept,  additional  provision 
for  them  must  be  made  in  the  shape  of  green  and  root  crops,  by 
cutting  hay  and  straw  into  chaff,  pulping  the  root',  and,  perhaps, 
by  purchasing  some  small  quantity  of  extra  food,  such  as  linseed 
cake,  all  involving  outlay,  and  deferrtd  though  certainly  greater 
returns.  Then  additional  buildings  are  almost  universally  needed, 
in  order  that  more  breeding  stock  may  be  kept  with  advantag  , 
rsquiiing  an  outlay  by  the  landlord,  which  he  is  usually  very  loth 
to  make. 


But  the  farmers  already  complain  that  they  have  no  security  for 
the  capital  they  at  present  employ,  that  they  are  yearly  tenants, 
that  they  are  overrun  with  game  and  game  watchers,  and  in  many 
cases  they  require  their  land  to  be  drained  and  txtra  buildings 
put  up  before  they  can  hope  to  breed  stock  profitably.  We  need 
scarcely  suggest  to  the  reader,  esptciaily  if  he  has  any  practical 
knowlidg;  of  English  agriculture,  what  an  amount  of  obstacle  'o 
be  overcome  is  here  indicated.  And  he  will  experience  very  little 
difficulty  in  understanding  why  even  the  actud  prices  of  meat 
and  wool  fail  to  provide  the  consuming  public  with  that  extra  sup- 
ply of  meat  the  exigencies  of  our  society  demand. 


iforttgn   CorrcsponUfnre 

(raOM  ODS  OWN  COKBESPOHDUrr.) 

Pabis,  Friday. 

The  Mbnileur  has  published  the  following  return  of  the  Bank 

of  France,  made  up  to  the  19th  inst.     The  return  for  the  previotu 
week  is  added  : — 

Dkstoe. 

Jao.  19, 186S.  Jan.  12, 1869. 

f          o  f        e 

Capita!  of  the  t)ank    182,500,000    0    182,500,000    0 

Prolits,  in  addition  to  ciipital  0,974,128  93    «,9.5»,WG    9 

Kescrve  of  tlie  bank  and  Ijranciies 22,10.5,750  14    22,10.5,750  14 

New  reserve 4,000,'»00    0    4,(J«0,0i0    0 

N'tes  in  circulation  and  at  tlie  brancties 817,413,275    0    806,32.j,G75    0 

Drafts  drawn  by  ttie  I)ank  on  the  branches  of 

the  bank  payable  in  Paris  or  in  tlie  provinces         5,462.364  77 7,223,278    2 

Treasury  account 89,123,492  50    91,374,473  44 

Accounts  current  at  Paris 116,860,164  66  .._..  130,801,673  44 

Ditto  in  the  provinces 25,260,796    0     22,386,705    0 

Dividends  payable  „ 6.185,655  75    «,371,G45  75 

Various  discounts „...„          3,182,941  08     2,.59»,03'>  12 

Ke-discounts 2,789,444    5    2,789,444    5 

Sundries 16,968,!(0«  68    17,808,123  22 


1,298,856,819  86     1,305,844,33*  2.' 

Cbediioe. 


Cash  and  bullion » ». 

Commercial  bills  overdue 

Ditto  discounted  in  Paris 

I^itt)  in  the  branches 

Advances  on  bullion  in  Paris  

Ditto  in  the  piovinces 

Ditto  on  public  securities  in  Paris  

Ditto  in  the  provinces • 

Ditto  on  obligations  and  railway  snares  ... 

Ditto  in  the  provinces 

Ditto  on  securities  in  the  Credit  Fonder  in 
Paris  

Ditto  in  the  provinces 

Ditto  to  the  State 

Government  stock  reserve 

Ditto  other  securities  

Securities  held  

Hotel  and  property  ot  the  bank  and  branches 

Expenses  of  management 

Sundries 


318, 

1, 

339, 

328, 

14, 

4, 

14, 

28, 

IS, 


60, 
12, 
3G,i 
100. 
8, 


f 
170,004 
04;, 343 
028,819 
092,595 
848,431 
394,610 
968,100 
534,500 
344,900 
463,0j0 

524,500 
389,7.50 
,000,000 
980,750 
696,737 
000,000 
389,142 
36,821 
.949,804 


41     314,771,593  40 

54    796,718  29 

72      3)4,321,315  73 

U    331,369,594  0 


14,743,431  55 
4.611,910    0 

15,011,600  0 
9,405,150    0 

23,483,100    0 

18,191,150    0 


541,200    0 

402,450    0 

60,000,000    0 

12,980,750  14 

36,696,737  91 

100,000,000    0 

8,383,891    0 

30,138  50 

3,098,004  70 


1,298,856,919  86     1,3115,844,335  27 

The  variations  in  the  Bank  return  are  not  important.  The 
stock  of  coin  atid  buliion  is  3,399,000f  more  than  it  was  last  week, 
the  Discounts  10,569,OOOf  less,  the  notes  in  circulation  ll,llS,0U0f 
more,  and  the  private  deposits  ll,0G7,000f  less. 

The  Biiurse  on  the  whole  has  been  good  this  week,  and  the 
following  are  the  quotations  : — 

Jan.  12.  Jan.  19. 

f    o  f    o 

Four-and-a-Half   94  75     9.3  50 


84  50 
67    0 


410 

3505 

1280 

665 

1005 


607  50 


Fours  83  50 

I'llree^ QQ  70 

Thirty  years' bonds 450    0 

fiankut  fracce ._ 344U    0 

Credit  Koncier 1270    0 

Austrian  Credit  Foncier    662  50 

eredit  Mobilier 943  75 

Societe  Generale  581  25 

Comptoir  d'Escompte 985    0    972  50 

Italran  Loan 65  30     05  30 

Mexican  Loan  .54j         54.^ 

Nortliern  Railway  990    0     1000    0 

Orleans  890    0     900     0 

Ditto,  new 805    0     827  50 

EastcTu  507  60    512  50 

Mediterraaean  ...  917  50     93125 

Western...    537  50     536  25 

Soutliurii    575    0    577  60 

Austrian 438  75    4l8  75 

South  Austrian  Lombard 53125     54125 

Transatlantiques  Fr.incais ..     533  75     53125 

Messa^erius  Imperiales  825     0     822  60 

Credit  Foncier  Bonds  of  l.OOOf  at 

3  per  cent 

Do.  l-'oupone,  500f,  3  per  cent.... 

Do.        do.       .nOOf,  i      — 

Do.  do.  new,  500f,  4       — 

Do        do.       lOOf,  3      — 

Do.        do.       lOOf,  4       — 

Do         do.      Communale^  500f 

The  inquiry  into  banking,  currency,  and  commercial  questions, 

which  th.  Superior  Council  of  Commerce  is  to  make,  will  be  the 

roost  se  irchuig  and  comprehensive  ever  instituted  ii  any  country, 

not   excepting   England.'     It    is   said   that   his    Exctfhncy,    M. 

Foulii,    «h>Jtj   practical   knowledge   of  tho-e   questions,   gained 

partly  'S  backer,  partly  as  M  nister  of  Finance,  i»,  perhaps,  more 

<  xtensive  ,ind  profound  than  that  of  any  living  man,   i.ill  consent 

to   give  evidence.     The  Messrs   Pereire  will,  no  doubt,  state  the 


880    0  880    0 

441  25  442  50 

462  25  463  75 

466  25  466  25 

90    0  91  25 

92  50  »5    0 

392  50  400    0 
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result*  of  their  experience,  and  will  expound  their  peculiar  doc- 
trines. And  many  of  the  theorists  and  practical  men  of  this 
country  who«e  opinions  are  of  weight  on  hanking  matters,  will  be 
summoned  before  the  Council.  Invitations  to  appear  will  also  bo  ad- 
dressed to  eminent  men  of  other  countries,  especially  of  England,  and 
amoni  the  English  there  will  be  both  defenders  and  adversaries  o 
the  present  currencv  system,  and  the  present  Bank  Act  of  England! 
That  the  investisation  will  be  conducted  with  remarkable  t  ilent 
there  can  be  no  doubt ;  seeing  that  M.  Rouher,  Minist.T  of  State, 
is  President  of  the  Commission,  and  M.  Michael  Chevalier  one  of 
its  members.  An  excellent  suggestion  has  been  made  by  M. 
Forcade,  the  brilliant  writer  of  the  political  article  in  the  Revue 
des  Deux  Mondes  ;  — namely,  that  the  evidence  shall  be  published 
day  by  day  in  the  Moniteur.  In  that  way  it  would  be  read  by 
everybody,  and  would  be  discussed  in  the  newspapers :  whereas 
if  it  be  reserved  for  a  large  blue  book,  it  will  be  consulted  by  com- 
paratively few  persons. 

One  of  the  newspapers  has  commenced  the  publication  of  a 
series  of  articles  "  inspired"  by  the  Bank  of  France,  in  reply  to 
the  attacks  made  on  that  establishment.  But  the  penman  selected 
by  the  Bank  is  not  equal  to  such  rude  adversaries  as  M.  Michael 
Chevalier  and  M.  Isaac  Pereire  ;  and  besides  the  approach  of  the 
JEnquete,  when  all  questions  relative  to  the  Bank  will  be  treated 
by  really  competent  persons,  deprives  anything  that  can  now  be 
urged  on  behalf  of  the  Bank  of  all  interest.  There  is,  however, 
one  point  in  the  lucubrations  of  the  inspired  scribe,  which  may  be 
notpd: — and  that  is,  that  the  Bank  would  not  object  to  sell  its 
Government  stock,  provided  it  were  allowed  to  employ  the  pro- 
ceeds in  establishing  new  branches. 

Returns  relative  to  the  collection  of  direct  and  indirect  taxes 
have  b«-en  published.  In  1864,  the  total  of  the  former  due  was 
520,583,000f,  and  the  amount  paid  up  was  5O7,331,00Of.  In  1863, 
the  total  due  was  513,230,000f,  of  which  5O0,061,OGOf  were  paid 
in  the  course  of  the  jear.  A  month's  credit  being  allowed  for  the 
payment  of  taxes,  the  aforesaid  507,331,0001'  exueeded  bv 
30,130,000f  what  could  have  legally  been  exacted.  In  1863,  the 
amount  paid  in  advance  was  29,600,000f.  In  1864,  the  legul  ex- 
penses for  enforcing  payment  were  at  the  rate  of  If  28c  per  l,000f ; 
in  1863,  they  were  If  33c. 

As  to  the  indirect  taxes,  the  amount  received  in  1864  was 
l,176,692,000f,  andit  waslessby  67,685,000fthan  that  of  1863, 
and  1 3,995,000f  less  than  that  of  1862.  On  comparing  1 864 and  1 863 
item  by  item,  it  will  appear  that  there  is  a  decline  of  77,006, OOOf 
in  the  import  duties  on  foreign  and  colonial  sugar,  nnd  in  the  du'y 
on  the  manufacture  of  beetroot  sugar.  It  is  owing  to  the  fact 
that  under  the  last  law  on  sugar,  four  montha'  credit  are  alLiwed 
for  the  payment  of  duties,  and  tliat  as  drawback  is  abolishe  t,  the 
amount  to  be  piid  is  less  than  formerly.  There  is  also  a  decline 
in  the  resistration  duties  of  2,852,000f  ;  in  the  grain  duti<s  of 
1,506  OOOf;  in  the  customs  duties  of  5,6ll,0OOf;  and  of  about 
500,000f  ill  two  other  items.  Tliese  reductions  ore  natural,  the 
registration  and  customs  duties  having  been  reduced,  and  the 
imports  of  grain  ba'jing  heen  less  on  account  of  the  excellent 
harvest.  The  various  diminutions,  which  amount  altogether  to 
87,268,000f,  are  compensated  to  the  extent  of  19,593,000f  by  an 
increase  in  the  revenue  from  the  stamp,  wine,  and  salt  duties,  the 
sale  of  tobaci'O  and  gunpowder,  and  the  post  office,  &c.  In 
definitive,  therefore,  the  decline  of  67,68.5,0OOf,  which  remains 
alter  deducting  the  increase,  is  more  apparent  than  real,  inasmuch 
as  it  is  represented  by  sugar  duties  which  have  to  be  paid.  In 
addition,  a  sum  of  4,372,000f  on  other  duties  is  owing  f)r  1864. 

The  following  is  a  detail  of  the  indirect  taxes  for  the  last  and 
the  two  preceding  years : — 

Designation  of  Taxes.  1804.  18(18.  18(!2 

fit 

Kegistratnn,  mortgage  dues,  &c 323,586,000    ...    831,438,000    ...    318  Sin  000 

Stamp  duties 7P,340,000    ...       73,072,000    ...      06,206,000 

Customs  deities  on  grain 308.000     ...         1,614,000    ...        4,12  .,000 

Various  sorts  of  mercliaudise 64,970,000     ...       70,582,000     ...      77,4(52,000 

Frencli  colonial  sugar  22,681,000     ...      4.5,764,000    ...      31,126000 

Foreign  »ui;ar 36,4i:4,000    ...      48,312,000    ...      39,60>,000 

Exports    S3:;,000    ...  799,000    ...        1,087,000 

Navigati  n  dues 4,20:;,000    ...        4,163,000    ...        4,283,000 

Various  customs  duties  and  receipts...        1,454,000    ...        1,490,000    ...        1.414,000 
Tax  on  the  consumpt'on  of  salt  levied 

in  tlje  cUBtoms  districts   23,156,000    ...      22,548,600     ...       27,608,000 

Duties  on  wines,  b"er,  &C.  216,152,000     ...    211,399,000     ...     204,288.000 

Tax  on  the  consumption  of  salt  levied 

beyond  the  customs  districts  8,797,000    ...        8,415,000    ...       11,891,000 

Duty  on  manufactureof  native  beet- 


root sugar  15,858,000 

Various  dutie-,  and  receipts  58,551,000 

Sale  oi  tobj ceo  233,212,000 

Sale  of  gunpowder    13,074,000 

Post  office   68,107,00a 

Duty  of  1  per  cent,  on  money  orders 

(P^nch)  1,096,000 

Duty  of  2  iier  cent,  on  do.  (foreign) ...  3,000 
Duty  on  articles  of  value  sent  through 

the  Post-office    756,000 

Transit  duty  on  foreign  mails 2,532,000 

Various  receipts 59,000 


57,933,r00  ...  47,6S0,000 

66,371,000  ...  5.i,721,(00 

226,478,000  ...  220,446,000 

13,080,000  ...  13.916,000 

67,092,000  ...  64,001,000 


1,070,000 


1,764,000 


665,000    ...  635,000 

2,089,000     ...        l,'J87,00O 

33,000     ...  35,000 


Total 1,176,692,000    ...1,244,377,000     ...1,190,687,000 

The  Peruviiin  Government  having  consented  to  sell  guano  in 
France  at  a  price  not  exceeding  310f  per  ton,  instead  of  325f  as 
heretofore,  the  French  Government  has  reduced  the  duty  on  that 
article  imported  in  foreign  ships  from  30f  the  ton  to  18t.  This 
arrangement  came  into  force  on  the  15  ih  of  this  month. 

The  quantity  of  alcohol  manufactured  in  France  and  imported 
from  the  commencement  of  the  season  (Ist  October)  to  the  end  of 


November  was  389,509  hectolitres  (the  hectolitre  is  rather  more 
than  22  gallons)  ;  and  adding  thereto  the  stock  in  hand  at  the 
beginning  of  the  season,  there  was  a  total  of  594,524  hectolitres. 
The  quantity  taken  for  consumption  was  247,587  hectolitres,  and 
there  remained  on  hand  346,937. 

The  Municipal  authorities  of  several  localities  having  taken  on 
themselves  to  fix  the  price  at  which  meat  shall  be  sold,  the  Minis- 
ter of  Commerce,  M.  Behic,  has  addressed  a  circular  to  the  Pre- 
fect of  departments,  pointing  out  the  inconvenience  and  injus'ice 
of  the  system,  and  its  opposition  to  the  principles  of  liberty  of 
commerce. 

The  shareholders  of  the  Caisse  Generale  des  Assurances  Agri- 
coles,  in  a  recent  meeting,  authorised  the  raising  of  a  loan  of 
l,700,000f,  by  means  of  the  issue  of  bonds  at  85f  to  be  paid  off  by 
annual  drawings  in  twenty  years  from  1866. 

The  following  is  the  market  report : — 

Flour. — Business  at  Paris  continues  inactive,  and  yesterday  the 
quotations  were  43£  to  48f  the  sack  ot  l.'j?  kilogs.  Six  marks,  dispo- 
sable, were  47{  50c  to  47f  75o  cm-rent  month  ;  March  and  April,  48f  to 
48f  25c;  May  and  June,  50f;  four  months  of  May,  51f  to  51f  25c. 
Type  Paris  the  101  kilogs,  current  month,  29f  to  29f  25c. 

Wheat. — Provinci-tl  markets  generally  have  declined.  At  Paris, 
yestcrdiiy,  choice  white  was  26£  50o  the  50  kilogs ;  red,  26f  ;  first 
qualities,  25f  50c  ;  good  sorts,  25f ;  ordinary,  24f  to  24f  50c. 

Cotton. — At  Havre,  in  the  week  ending  Friday,  the  sales  wore  5,835 
bales,  and  the  arrivals  5,818.  The  closing  prices  were  the  same  as 
those  of  the  last  week  for  United  States,  Surat,  and  Bengal,  but  5f 
lower  for  Tinnevelly,  China,  Jumol,  Brazil,  and  French  West  India,  and 
lOf  for  Hayti.  Consequently,  low  Xew  Orleans  was  343f  the  50  kilogs ; 
good  ordin.iry  Broach,  235f ;  ditto  Tinnevelly  and  Madras,  228£ ;  Jumel, 
315f.  Yesterday,  French  West  India  was  325f;  Pornambuco,  800f; 
Surat  Oomrawattee,  225f;  Tinnevelly,  170f  !  Madras,  200f :  China,  170f 
to  177f  50c. 

Coffee.— At  Ha-ure,  in  the  week  ending  Friday,  business  was  some- 
what animated,  and  prices  rose.  The  sales  wore  4,800  sacks  Hayti  Port 
au  Prince,  disposable,  for  delivery.  82f  50c  to  85f  the  50  kilogs  in  bond ; 
200  ditto  ditto,  damaged,  78f  50c;  200  ditto  Cape,  85f:  2,520  Rio, 
unwashed,  disposable  or  for  delivery,  74f  50c  to  76f ;  3;350  ditto  ditto, 
for  delivery,  74f  to  80f;  23  ditto  washed,  disposable,  lOOf;  2,25(» 
Santos,  78f  to  79f  ;  250  ditto,  washed,  94f ;  1,500  Tellicherry,  90f.  The 
arrivals  were  21,500  sacks.  This  week,  Rio  disposable,  74f ;  ditto  for 
delivery,  76t  50c,  78f,  and  80f ;  Cape,  86f  50c  ;  Saint  Marc,  91f ;  Hayti 
Port  au  Prince,  84f  and  83f ;  Gonaives,  89f;  Mysore,  89f;  Malabar, 
90f ;  the  whole  in  bond.  At  Nantes,  last  week,  no  sales  were  made, 
and  nothing  done  this  weelc  At  Bordeaux,  last  week,  225  sacks  Mysore, 
120f,  duty  paid  ;  100  ditto,  119t ;  92  Bahia,  88f  in  bond  i  90  ditto,  90f  ; 
4,600  Hayti,  for  delivery,  at  prices  kept  secret.  This  week,  Mysore 
120f.  At  Marseilles,  last  week,  3,8C1  sacks  Rio,  for  delivery,  80f  in 
bond ;  655  ditto,  75f ;  3,800  ditto,  at  prices  kept  secret :  3,200  Hayti, 
84f ;  _  400  St  Domingo,  85f.  This  week,  Bahia  for  delivery,  70f ;  St 
Domingo,  at  prices  kept  secret ;    Maracaibo,  87f. 

Sugar. — At  Brn^re,  in  the  week  wliich  ended  Friday,  the  sales  were 
30  casks  French  West  India,  bonne  quatrieme,  51f  the  50  kilogs  duty 
paid ;  180  usine,  58f  50c  to  63f ;  900  casks  Havana,  31f  50o ; 
No.  12  in  bond,  31f  to  32f  50o  ;  200  Java  for  re-exportation, 
30f  50c,  No.  12  in  bond.  The  anivals  were  about  140  casks  and  600 
sacks.  This  week,  Havana,  31f  75c.  At  Nantes,  last  week,  the  sales 
were  540  sacks  Reunion,  new  crop,  bonne  quatrieme,  54f  50c ;  164  ditto, 
54f  7oc  dusy  paid ;  5,830  Mauritiu.s,  32f  50c  in  bond  ;  122  sacks 
French  West  India,  51f  ;  11  usine,  61f  ;  and  some  58f  50c  duty  paid. 
200  sacks  Pemambuco,  31f  50c  in  bond.  This  week,  French  West 
India  usine,  57f  50c,  58f,  and  59f  50c.  At  Bordeaux,  last  week,  the 
sales  were  2,300  sacks  Reunion,  bonne  quatrieme,  54f  50c  ;  800  at 
prices  kept  secret ;  11,000  sacks  Mauritius,  55f,  bonne  quatrieme  ;  400 
sacks  Madra.s,  ditto,  55f,  the  wliole  duty  paid.  716  casks  Havana,  No. 
12,  32t  in  bond.  No  sales  this  week.  At  Marseilles,  last  week,  the  sales 
were  3,200  sacks  Brazil,  30t  in  bond  ;  2,000  casks  Havana,  No.  12,  33f ; 
1,500  ditto,  34f  ;  3,000  bales  Mauritius,  at  prices  kept  secret.  Nothing 
done  this  week; 

Indigo. — At  fiam-e,  in  the  week  ending  Friday,  business  was  some- 
what buoyant,  and  prices  rose.  The  sales  were  40  chests  Bengal  at 
10c  to  45c  the  half-kilog  above  the  last  estimate ;  37  ditto  at  20c  .and 
17  ditto  at  12c  above.  The  arrivals  were  28  sorons.  This  week,  some 
chests  Bengal  have  boon  sold  .at  prices  kept  secret.  At  Bordeaux,  last 
week,  12  chests  Beng.il  iind  20  Kurpah  at  prices  not  stated.  The 
arrivals  were  262  chests.  This  week,  27  chests  Madras  and  12  Kurpah 
at  prices  not  stated. 

Hides. — At  Havre,  in  the  week  ending  Friday,  the  sales  were  2,573 
Monte  Video  dry  cow,  91f  to  99f  the  50  kilogs ;  500  Rio  Grande  salted 
ox,  55f ;  758  Para  salted,  37f,  quality  indifferent ;  1,447  Ceara  salted, 
08f;  340  Rio  Hacha  salted  dry  ox,  61f ;  8  bales  Calcutta  calf,  lOOf ;  737 
horse,  Monte  Video  salted,  42f  50c ;  343  ditto,  Monte  Video  diy,  6f  50c 
each.  The  arrivals  were  about  31,000.  Tliis  week,  Pornambuco,  68f ; 
Monte  Video  salted  cow,  42f ;  Valparaiso  salted  ox,  52f  ;  Uraguay,  61f  ; 
Rio  Grande  salted  cow,  53f ;  Valparaiso  salted  cow  42f  50c,  ox  52f ; 
Monte  Video  dry  cow,  95f ;  Buenos  Ayres  ditto  cow,  8If ;  New  York 
salted  cow,  37f. 

Wool. — At  Havre,  in  the  week  which  ended  Frid.ty,  the  sales  were 
20  bales  Monte  Video,  washed,  at  prices  kept  secret ;  171  do  sheep- 
skins, unwashed,  It  71c  the  kilog;  4  ditto  lambskin,  washed.  If  27c. 
By  auction,  727  bales  Monto  Video,  unwashed,  105t  to  285f  the  100 
kilogs;  IG  ditto,  washed,  230f  to  322f  50c;  505  Buenos  Ayres,  im- 
washed,  147f  50c ;  3  ditto,  washed,  200f  to  240f ;  12  ditto^  37of  to 
57of  :  3  Busaco,  imwashed,  180f ;  52  ditto,  w.ashed,  5151  to  525f ;  97 
Bombay,  unwashed,  ll,')f  to  275f;  140  Peru,  unwashed,  180f  to  2I7t 
5()c;  104  ditto,  washed,  235f  to  430f;  8  Chili,  unwashed,  175f  ;  12 
Rio  Grande,  unwashed,  150f  to  210f ;  washed,  190t  to  230f.  The 
arrivals  were  18  bales  and  50  sacks.  This  week,  Buenos  Ayres,  un- 
wa.shod,  lG7t  50o  to  175f  the  100  kilogs  ;  ditto,  lambskin,  130f  im- 
washed ;  Monte  Video,  252f  50c  ditto. 
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Tallow.— At  Havre,  in  the  week  ending  Friday,  the  sales  were  17 
casks  New  York,  49f  r.Oo  to  oOf  50c  the  50  kilogs.  220  Buenos  Ayros 
for  delivery,  50f.  The  aiTivals  were  about  229  casks.  This  week,  No» 
York,  51f50o;  inferior,  4nf  7.)0  to  50c;  La  Plata,  47f  50c  and.Wf; 
Buenos  Ay  res,  50f ;  ditto,  yellow,  48t  50c  At  Paris,  yesterday,  the  100 
kiloga  were  103f  70c,  octroi  duty  included. 

Srmira.— At  Puris,  yesterday,  3-C  first  quality,  disposable,  C2f  the 
hectolitre.  At  liordeanx,  the  day  before  yesterday,  3-6  Languedoc  73f ; 
beetroot,  G7f. ^___ 

COMMERCIAL    A^\)    MISCELLANEOUS    NEWS. 


The  jrcnoral  customs  duties  on  articles  imported  into  Hamburg  have 
been  reduced  to  one  quarter  marc,  cnn-ency  per  100  marcs  banco  value 
of  such  mercliandiso,  and  that  all  goods  imported,  not  exceeding  in  value 
fifty  marcs  banco,  will  bo  admitted  duty  free. 

Statement  of  the  business  of  the  United  States  Assay  Office  at  New 
York  for  the  month  ending  December  31,  1864: — 
Deposits  of  Gold. 

dels      c 

.Voreign  coins O,""!)    0 

Fflioisn  liuUion   •''.COO    0 

United  Statos  bullion  502,000    0 


dels 


510,000    0 


Deposits  asd  Pcrchases  op  Sii.vp.r. 

Foreign  coins  7,600  0 

Foreign  bullion  ',000  0 

United  States  bullion  (contained  in  gold)..,      0,340  0 

X'nited  States  Bullion  (old  coins)   5,000  0 

Uiiiicd  States  Bullion  (Lake  Superior) 6,000  0 


Total  dcBosits  pavable  in  bars  200,000    0 

Ditto  ditto        coins     342,000    0 


28,000    0 


642,000    0 

Gold  b«ri  stamped 560,364  84 

Transmitted  to  United  States  Mint,  Philadelphia,  for 

coinage   269,783  99 

In  reference  to  the  freight  market,  the  Shipping  Gazette  obser\-e3  :— 
The  tonnage  loading  on  the  berth  for  India  and  China  is  44,000  tons, 
and  for  Australia  and  New  Zealand  44,900  tons.  There  is  little  anima- 
in  freirfits,  and  vessels  are  more  plentiful.  Only  45s  per  register  ton  is 
obtainable  for  large  vessels  to  Australia.  Coal  freights  from  the  out- 
ports  are  more  freely  ofTeredfortheCapc  of  Good  Hope,  Mauritius,  Aden, 
Bombay,  Point  de  Galle,  and  Manilla  and  rates  are  fimi.  Forward 
vessels "cim  be  placed  from  Bombay  at  60s  per  ton  for  cotton  ;  753  per 
ton  is  offered  for  moderate-sized  ships  from  Java  to  the  Continent. 

The  following  statement  shows  the  value  of  100?  of  tithe  rent  charge 
for  each  year  since  the  passing  of  the  Tithe  Commutation  Act,  viz. : — 
For  ti-e  Year  £    s    rt    I  For  the  Year 


1SS7  98  13    9, 

1833 97     7  11 

1839 9.5    7     9 

1S40 98  15     9^ 

1841  102  12    6i 

1842 105     8    25 

1843  105  12    2} 

1844 104    3     51 

lS4i 103  17  Hi 

1840  102  17     8} 

1847 99  18  lOJ 

1,S43 102    1    0 

1819 100    3     7} 

1830 98  10  10 

1851  06  11    4i 


£    s  d 

1S52 93  16  llj 

1853 91  IS  5} 

18,')4 90  19  5 

1855 '. 89  15  8| 

1856 93  18  IJ 

1837 99  13  71 

1858  103  16  H 

1859 103  19  61 

1860 110  17  84 

1861  112     3  4| 

l862 109  13  6 

1863 107     6  2 

1864 103    3  10| 

1865 98  15  lOj 


392,9.'9     1 


General  average  for  the  29  years  lOU  Os  Oi^l 

An  account,  pursuant  to  the  Act  8  and  9  Vict.,  cap.  38,  of  the  amount 
of  bank  notes  authorised  by  law  to  be  issued  by  the  several  banks  of 
issue  in  Scotland,  and  the  average  amount  of  bank  notes  in  circulation, 
and  of  coin  hold,  during  the  four  weeks  ending  Saturday,  the  7th  day 
of  January,  1864  : — 


Name  and  Title. 


Bank  of  Scotland 

Koyal  Uankot  Scotland 

British  Linen  Company 

Comnmrcial  Bank  of  Scotland 

N'ationul  Hank  ot  Scotland  

Union  Dank  of  Scotland  

Altordcen  Town  <fc  (bounty  Banking  Company 

North  of  Scotland  Banking  Company  

Dunrlce  Banking  Company  

Cl.vdesilale  Banking  Company    

City  of  Glasgow  Bank 

Caledonian  Banking  Company   

Centra!  Bank  of  Scotland 


Authorised 
Circulation. 


£ 
300485 
216451 
438024 
374880 
297034 
454348 
70133 
164319 

274321 
72912 
63434 
42933 


Average 
Circulation. 


£ 
481420 
629206 
496149 
651716 
450885 
.'586143 
143446 
211621 

372402 

3.57611 

76463 

68719 


Average 
Amount  of 
Cola  held. 


£ 

278775 
388406 
252862 
278627 
265182 
228102 
79538 
86470 

114754 

333193 

36241 

36969 


An  account  ot  the  importations  and  exportations  of  bullion  and  sped* 
registerediu  the  week  ended  January  18,  1865  : — 

Geld  imported  into  the  United  Kingdom 


Countries  from  wiilch  imported. 


Fr»nce'.  

Car,icca 

St  Thomas 

Unite'!  States  of  America.. 

Brazil 

Other  Countries  


Bullion, 
oz. 


16875 


Aggregate  of  the  importations  registered  in 
ilie  week  

Approximate  value  of  the  said  importations 
com,'Uted  at  the  lates  apectjied  below  , 


20039 


90780 


279 


17154 


£ 

6O039 


Total, 
oz. 
103 
383 
22578 
17747 
1273 
1164 


£ 

150819 


Rates  c(  valuslic!: peroz 


r  to    \...<3  w  0  >•• 

U  17  lOJ )       t  J 


Silver  Imported  into  the  United  Kingdoai 


Countries  from  which  imiiorted. 


France  

Curocoa 

St  Thomas 

U'niteii  States  of  America  . 

Brazil 

Other  Countries  


Aggregate  of  the  importations  registered  in 
tlio  week  

Approximate  value  of  the  said  importations 
Qomputed  at  the  rateii  specified  botow    


Coin, 
oz. 

658«) 

8!)7« 

224676 

1»236 

sioo 


782' .i 


Bullloa, 

oz. 
34788 


2720 

904 


526052 


1446  S4 


Total. 

oz. 
90688 

897* 

193S6 
2720 
4104 


2229I» 


Rates  of  valaatlon  » per  oz 


r4ii|> 

■<    to     V 

I  6     U  I 


6    C      ~       _ 


Gold  exported  (ro-n  the  United  Kingdotr- 
. Ccir..- 


Britlsh. 
oz. 


12230 
26 


Countries  to  which  exported. 

France   

Kgypt 

South  America  (except  Brazil) 

Aggregate  of  the  exportations 
registered  in  the  week  

Approximate  value  of  the  said 
exportations  computed  at  the 
rates  specified  below  - 


£     n    d 
Rates  of  valnatioa per  oz    3  17  10^ 


61978 

£ 

230291    , 

£    s    d 
3  16    3    . 


Bnlllon. 

nz 

2206 

2206 
£ 
8291 


Total 
ox. 
64184 
122S0 

25 


i; 


Countries  to  which  exported 


Hamburg  

Hollaiid 

France  

Egytt     

South  America  (except  Brazil 


Silver  exjoited  from  the  United  Kinggoui. 
-Coin.- 


Aggregate  of  the  exportations 
registered  in  the  week  

Approximate  value  of  the  said 
exportations  computed  atlne 
rates  specified  below    


British 
oz. 


ICCO 

ICOD 
£ 

410 


Foreign, 
oz. 

1600     . 

5600 
17420 
74800 


99420 
£ 

24907 


Bnllioo, 

OT. 

139700 

32WI 

65631 

7342C0 


76139 

i 

292300 


TMaL 

r«. 
141300 

8800 
T3091 
809000 

1800 


aatcs  of  valuation per  oz      6 


d 
IJ 


d 


BANK   KETUUXS  AND    MONEY   MARKET. 

BANK     OF    ENGLAND. 

(From  the  Gazeitp.) 

AhAccookt  pgrsuant  to  the  Act  7th  end  Sfn  Victoria,  cap.  S2.  for  the  week  endinj 

on  Wednesday,  the  18th  day  of  Januarj-,  1365. 

l8St;E  DEP.VKTMEKT. 


Notes  Issued i    28,061,675 


Government  Debt  11.014  iM 

Other  Securities 3.6»4,9oe 

(Sold  Coin  aud  Bullion 13  411,674 

Silver  Bullion  ... 


Proprietors*  Capital 


28,061,675 
BANKING  Ui;PARTMENT. 
£ 

14,553,000    GoTemmentSecurities(iHclna- 


38  (IU.67S 


ing  Dead  Weight  Annuity)  11,028  211 

Other  Securities  18^269  062 

Notes 7,350,97* 

Gold  and  Silver  Coin 7M,iS3 


Rest   3  489.023 

Public  Deposits,  including  Kx* 

chequer.     Savings    Banks, 

Commissioners  of  National 

Uebt.and  DividendAccounts     4.186.614  : 

Other  Deposits 14  6:8  015 

Seven  Day  and  other  Bills 513,143  | 

37,399.801)  !  37.399,800 

Dated  the  19th  January  1865.  W.  MILLER,  Chief  Caatiier. 

THE  old  FORSt. 

Tlie  above  Bank  accounts  wotild,  if  made  out  in  the  old 
form,  present  the  following  result : — 

Liabilities.  £         •                       Assete.                            £ 

Circulation    (including   Bank  ;  Securities 29  389.273 

post  bills) 21.223  845  '  Coin  and  Builioi 14,16S,22T 

Public  Deiiosits  4,lSi;.614  '■ 

Private  Deposits 14,058  015  ; 

40,068,477 '  43,557,500 

Tlie  balance  ot  Assets  above  Liabilities  beins  3,489  023;,  ss  stated  in  the  above 
account  under  the  head  Rest. 

FRIDAY  NIGHT. 

The  preceding  accounts,  compared  with  those  of  last  week, 
exliibit— 

An  INCRKASB  rf  Circolatlon  ot £211,070 

A  DKORKASK  Of  PubUc  Depostis  of  2-58  »il 

A  DBC&EASK  cf  Other  Deposits  of  1,516,151 

No  chr.u?e  in  Government  Securrties. 

A  DECREASE  of  Other  securities  rf  1,568  607 

An  iN-CRCASE  of  Bullion  of 70,687 

An  increase  cf  Best  of 66,282 

A  decrease  of  Reserve  cf  «...  157,578 

The  repayment  of  advances  to  the  Bank  and  the  diminished 
demand  for  money  have  caused  an  important  decline  in  the 
other  securities.  At  the  same  time  the  large  withdrawals  of 
private  deposits  have  prevented  any  increase  in  the  reserve, 
which,  on  the  other  hand,  is  rather  lower.  The  bullion 
shows  a  small  augmentation. 

Subjoined  is  our  usual  table,  affording  a  comparative  view  of 
the  Bank  returns,  tbe  Bank  rate  of   discount,  the  price  of 


Jan.  2]l,  18(>5J __^___ 

Consols,  tli«  price  of  wheat,  and  the  leading  exchanges,  during 
a  period  of  four  years,  corresponding  with  the  present  date,  as 
well  as  ten  years  back,  \-iz.,  in  1855  : — 
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At  corresponding  d&tet 
with  the  present  wceh 

1855. 

£ 

S1,0S^.23S 

2, 2.17. 127 

1862. 

1863. 

1864. 

18C5. 

Circulation,      including 
bank  postblUs 

£ 

21,607,928 
.■i  467.340 

£ 
20,893,931 
4  966.798 

£ 

21445,793 

5,689,074 

13  879,877 

11,077,189 

20,271,071 

6,796.914 

12,974,109 

8  p.  c 

90} 

40»  lid 

26  22J    30 

11  16 J    17 

13    7J    8 

£ 

21,223,848 
4.IS6,r,14 

10  642,228     15.36C  081  i  14.993.225 

14,638,015 

CJovemmeut  securities... 

Other  securities    

Reserve  of  notes  &.  coir 

Coin  and  bullion  

Bank  rate  of  discount... 

11,037.721 

14,196.909 

K.116  8i5 

12,162,405 

5  n.  c. 

91Ji 

728     2:i 

25    -i    121 

11     1«    16S 

13  0}    ii 

12,268,618  1  10  736,148 
17,099,102     19,393,938 
10,049,769       8  333,839 
16,350,039     13,856,849 
2i  p.  c            4  p.  c 
92J                  92} 

11,023,211 
18,269,062 

8,107,.527 
14,168,227 

5.J  p  c. 

Average  price  of  wheat 
Exchangeon  Pflris(shrt. 

—  Amsterdam  ditto... 

—  Hamburg(3month8' 

6ls    4d          47»  lOd 
25  15      22j  26  17J    25 
11  35J     1611     IS    15.5 
IS     7      7i    13  6f    7i 

88  <    7d 

26  15      22J 

11  14    15 

13  7i    7{ 

In  the  corresponding  week  of  1855,  the  English  and  French 
Ambassadors  in  Vienna,  and  received  powers  to  treat  for  peace. 
The  total  subscription  for  the  French  loan  of  500,000,000f 
had  reached  2,198,000,000f. 

In  1862,  the  suspension  of  specie  pa3mients  in  New  York 
had  been  announced.  The  prospectus  of  a  Morocco  loan  for 
4:26,0001  had  been  issued  in  London,  where  the  money  mar- 
ket was  moderately  easy. 

In  1863,  news  had  been  received  of  the  conclusion  of  a 
commercial  treaty  with  Burmah.  The  Spanish  Ministry  had 
resigned.  The  Bank  rate  had  been  advanced  from  3  to  4  per 
cent,  to  meet  the  movement  of  that  of  the  Bank  of  France  to 
5  per  cent. 

In  1864,  Austria  had  forwarded  a  despatch  to  the  Bavarian 
Government,  and  arrangements  were  being  made  for  the  ad- 
vancement of  Austrian  troops.  The  King  of  Hanover  had 
reluctantly  sanctioned  the  march  of  Prussian  troops  through 
his  kingdom.  The  ultimatum  of  Austria  and  Prussia  had 
been  delivered  to  the  Danish  Minister  of  Foreign  Affairs. 
Denmark  had  refused  to  accede  to  the  summons  of  Austria 
and  Prussia,  and  the  troops  of  those  powers  had  received 
orders  to  march.  Advices  from  Mexico  had  come  to  hand, 
with  information  that  General  Dobledo  had  given  in  his 
adhesion  to  the  French.  A  new  Spanish  Ministry  had  been 
formed.  In  America  the  shelling  of  Charleston  was  still 
being  continued.  Congress  had  re-assembled  at  Washington. 
Johnson  was  actively  engaged  in  re-organising  his  army,  and 
had  formed  his  lines  35  miles  from  Chattanooga.  The  rati- 
fications of  the  treaty  of  commerce  between  France  and  Italy 
had  been  exchanged.  In  the  discount  market  the  demand  for 
money  was  active.  The  prices  of  public  securities  continued 
to  decline,  owing  to  the  critical  position  of  affairs  in  the  North 
of  Germany.  The  Bank  of  England  had  raised  the  rate  of 
discoimt  from  7  to  8  per  cent. 

The  amount  of  the  "other"  deposits,  as  compared  with 
the  "other"  securities,  showed,  in  1855,  a  deficiency  of 
3,354,681/ ;  in  1862,  a  deficiency  of  1,733,021/ ;  in  1863,  a 
deficiency  of  4,400,713/;  and  in  1864,  a  deficiency  of 
6,391,794/.     In  1865,  the  deficiency  is  3,611,047/. 

Discount  and  Money  Market. — The  demand  for  discount 
this  week  has  been  generally  moderate,  although  on  one  or 
two  days  some  large  amounts  of  Indian  and  Australian  bills 
fell  due,  which  temporarily  increased  the  inquiry.  The  rate 
for  short  bills  has  been  about  5|  per  cent.,  but  the  best  paper 
has  in  many  cases  been  taken  this  afternoon  at  only  54^. 
The  impression  appears  to  be  in  some  quarters  gaining  ground 
that  a  further  reduction  of  the  Bank  minimum  may  shortly 
be  expected.  The  following  are  the  current  charges  for  paper 
of  various  dates  : — 

30  to  GO  days 5|  per  cent. 

.3  months ol  per  cent. 

4  months of  pei-  cent 

6  months — Bank  hills  ii^  percent. 

G  months — Trade  ditto     6  ^  per  cent. 

On  the  Stock  Exchange,  the  supply  of  capital  is  abundant, 
and  loans  are  nominally  quoted  3  to  4  per  cent. 

Annexed  are  the  rates  of  interest  allowed  on  deposits  : — 

Joint  Stock  Banks    *4A  per  cent. 

Discount  hou-sos  at  call 41  per  cent. 

Do.  with  seven  days'  notice 4|  per  cent. 

Do.  fourteen  daye 5  per  cent. 

*  At  the  London  and  Westminster  3A  per  cent,  only  on  sums  below 

mi. 

About  32,000/  in  gold  was  taken  to  the  Bank  yesterday. 
There  were  no  operations  to-day. 

On  Tuesday,  proposals  for  the  Italian  5  per  Cent.  State- 
Domain  Loan  were  issued,  with  8,000,000/  nominal  capital, 
in  bonds  to  bearer  of  20/,  or  505  francs   or  lire   each,  and 


larger  amounts,  with  half-yearly  coupons  attached,  payable 
1st  April  and  1st  October,  at  77/  10s  per  cent.  The  bonds 
to  bear  interest  at  5  per  cent,  on  their  nominal  amount,  and 
are  to  be  redeemed  at  100/  by  fifteen  equal  drawings  in  fifteen 
years,  commencing  1st  January,  and  payable  1st  April,  1866. 
Each  bond  further  carries  with  it  a  free  coupon  de  jouissance, 
representing  its  pro  rata  participation  in  10  per  cent,  of  any 
profit  realised  by  the  sale  of  the  domains  over  their  valuation, 
which,  at  the  average  rate  at  which  sales  are  now  making, 
may  be  estimated  at  from  2/  to  3/  on  a  100/  bond,  receivable 
over  the  fifteen  years.  * 

The  Committee  of  the  Stock  Exchange  have  ordered  the 
shares  of  the  Italian  Land  Company  to  be  quoted  in  the  daily 
ofiicial  list. 

The  tenders  for  the  Cape  of  Good  Hope  loan  were  opened 
on  Tuesday  last.  A  total  of  295,000/  was  offered,  at  prices 
ranging  from  90  to  105.  The  minimum  price  was  90. 
Tenders  above  91/  Os  6d  received  the  amount  in  full ;  those 
below  were  rejected.  The  principal  tenders  were  from  Messrs 
J.  and  A.  Scrimgeour,  234,000/  at  91/  Os  6d ;  and  Messrs 
Linton  and  Clarke  25,000/,  at  93/  5s  to  95/  5s. 

The  biddings  for  300,000/  Government  bills  on  India  took 
place  at  the  Bank  of  England  on  Wednesday.  165,000/  was 
allotted  on  Calcutta,  120,000/  on  Bombay,  and  10,100/  on 
Madras.  The  minimum  prices  were  Is  ll^d  per  rupee  on 
Calcutta  and  Madras,  and  Is  llfd  on  Bombay.  Tenders  on 
Calcutta  and  Madras  at  Is  ll^d  will  receive  in  full,  and  on 
Bombay,  at  Is  ll|d,  about  13  per  cent. ;  above  these  quota- 
tions applicants  will  receive  in  full. 

The  return  of  the  Bank  of  France  for  this  week  gives  the ' 
following  results  : — 

Incbf.ase.  £ 

Bullion '. 136,000 

Circulation    444,000 

Decrease.' 

Treasury  balance 90,000 

Current  iiccounts 440,000 

Bills  discounted    420,000 

There  is  no  material  change  in  the  advances. 
Subjoined  are  the  rates  of  discount  in  the  principal  cities  of 
the  Continent,  showing  a  decline  at  Berlin  : — 

Bank  Rate.  Open  Market. 

Per  cent.  Per  cent. 


4;^         

ii 

4J' 

Frankfoi-t    

Amsterdam 

Turin  

5 

6         

^* 

Brussels  

5         

+ 

Madrid    

9        

4 

St  Petersburg 

6A  3  mths' hills. 
7     6        — 

English  Funds. — The  funds  this  week  have  been  flat,  and 
have  fallen  about  ^  per  cent.  The  immediate  cause  of  the 
decline  appears  to  be  the  continued  issue  of  new  securities, 
but  it  ig  also  to  be  remarked  that  realisations  are  taking  place 
of  stock  purchased  at  low  prices  during  the  recent  commercial 
disturbance.  Consols  which  closed  last  week  at  90  to  90J 
for  February  account,  were  quoted  this  afternoon  89J  to  89J  ; 
for  money  the  final  price  was  89f  to  89f .  Eeduced  and  New 
Three  per  Cents.,  88|  to  88§.  Indian  Five  per  Cents,  are  a 
shade  flatter,  at  103|  to  103§. 

There  has  been  no  alteration  in  Exchequer  bills  or  India 
bonds,  the  respective  quotations  being  par  to  5s  prem.,  and 
8s  to  14s  prem. 

Foreign  Stocks. — The  principal  movement  in  foreign  bonds 
have  been  a  rise  in  Spanish  Passive  and  Certificates,  on  a 
telegram  stating  that  the  Finance  Minister  had  advocated  in 
the  Cortes  some  measure  for  arranging  with  the  foreign 
creditors  in  order  to  re-open  the  markets  of  London,  Paris,  and 
Amsterdam,  preparatory  to.  the  issue  of  a  new  loan.  The 
more  detailed  accounts,  however,  show  that  the  speech  pro- 
ceeded from  a  private  member,  the  Government  replying  with 
great  reticence  on  the  point.  There  is,  nevertheless,  a 
general  belief  that  this  measure  of  justice  cannot  now  be 
much  longer  postponed.  Italian  securities  have  been  slightly 
weaker  on  the  new  loan  just  announced.  Turkish  stocks  con- 
tinueingood  demand,  especially  the  Consolides.  The  latterclosed 
at  50  to  50^.  The  Confederate  loan  further  rallied  this  morn- 
ing to  57,  but  afterwards  relapsed  to  55.  Russian  and  Venezue- 
lan descriptions  continue  heavy,  and  in  several  other  cases  there 
has  been  a  reduction.  The  market  left  off  this  afternoon  with 
a  heavy  tendency.     The   following  are  the   closing  prices  of 
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the  stocks  dealt  in  to-day  : — 4^  per  Cent.  Brazilian,  83  to  85. 
7  per  Cent.  Egyptian,  98  to  100  ;  ditto,  second  issue,  97  to 
99  ;  ditto  18C4,  95^  to  96.  5  per  Cent.  Greek,  23^  to  24. 
5  per  Cent.  Italian  (Maremmana  Eailway),  68  to  69.  3  per 
Cent.  Mexican,  27|  to  28  ;  ditto  1864,  26^  to  26| ;  tte  Scrip, 
10  to  8  dis.  4^  per  Cent.  Peruvian,  1862,  81  to  83.  3  per 
Cent.  Portuguese  47  to  47^.  4^  per  Cent.  Russian,  1850,  87 
to  88  ;  5  per  Cent.,  1862,  88^"  to  89^  ;  ditto,  1864,  89^  to 
90i.  Spanish  Deferred,  40^  to  41  ;  ditto  Passive,  33^  to 
33|.  Turkish  6  per  Cents,  1858,  71|  to  72^  ;  ditto,  1862, 
70^  to  70f.  4  per  Cent.  Dutch  Certificates,  98^  ;  and  5  per 
Cent.  Italian.  64^  to  64f . 

The  scrip  of  the  new  Italian  loan  was  first  quoted  about  1^ 
prem.,  but  left  off  this  evening  at  |  to  §.  The  Danubian 
loan  is  dull,  at  f  to  -^  discount,  whUe  the  Montevidean  loan 
has  iroproved  to  3^  to  4  prem. 

On  the  Paris  Bourse  to-day,  French  3  per  Cent,  rentes 
closed  at  6Gf  95c,  or  the  same  as  last  week,  but  slightly  lower 
than  yesterday. 

Subjoined  is  a  list  of  the  highest  and  lowest  priceg  of 
Consols  every  day,  and  the  closing  quotations  of  the  principal 
English  aud  foreign  stocks  on  last  Friday  and  this  day  : — 

CONSOLS. 
Honev  xd.  Account. 


Lownt.       Hi 

Saturday  89J     

Monday 89{    ...... 

Tuesday 89|    

Wednesday  89|    

Thursday 891    

Friday  891    

CI 

la 

8  per  cenf.'consols,  account  ... 

—       '    —        n.oney    ... 

chest.       Lowest. 

90       90t     .. 

89}     90      . 

89}     89i     . 

89;     90       . 

89J     895     • 

89S     89J    .. 

oslnK  prices 
ist  Fridav. 
90  i 

sni 

par  6s  pm 
par  6s  pm 
240  42 
21i  15 
1035  4 
625  H 
98i93 
97i8J 
27J  H 
27i  Hi 
79  81 
46i7i 
46f  7i 
89j  90i 
89  90 

79  81 
474  *8 
40J  1 
32*  i 
14  i 
89J  90i 

?jr 

47  9 
6411 

HlghesU    Exchequer  mils 

....    90^     par  5s  pni 

....    90J    4s  5s  pm 

....    90      par  4s  pm 

....    CO      par  48  pm 

,  „    89|    par  4a  pm 

....    893     par  43  pm 

Closing  prioej 
this  day. 

_     89     90 

89    1 

88     * 

8  per  cent  reduced 

Exciiequer  bills March 

—            —       June 

Banksfock            

88     1 

240  42 

213  15 

—        6  per  cents    

103J  i 

63  4 

—    4  per  cents 

E^ptian  '.*  per  cents,  1862  ... 
Mexican  3  per  cents  (ex  all)... 

New  Granada  2  per  cents 

Peruvian  4J  per  cents,  15(j2  ... 
Portuguese  3  per  cents.  1853... 
1862 

98}  91 

S8  9 

27j  8 

27}  8} 

80  i 

m 

47} 

BuBsian  6  per  cents,  1822 

90  2 

891  i 

—    Anglo-Dutch,  1864   ... 

Z.'..'.'.'.    79  81 

Spanish  3  per  cents 

—       3  per  cent  deferred  ... 

«i  81 

401  1 

„ 331  } 

14{  { 

Turkish  6  per  cents,  1864 

1868 

90  1 

71f  2} 

1862 

701  } 

Turkish  4  pr  cent  guaranteed 
Venezuela  6  per  cents  1862  ... 
Italian  6  per  cents  

'.'.'..'.'.'..'.  a  8 

6H  i 

Railways  and  otheb  Shaees. — The  railway  market  has 
been  heavy  this  week,  partly  in  sympathy  with  the  funds,  but 
chiefly  from  the  disappointment  caused  by  some  of  the  divi- 
dends lately  announced.  Midland,  Great  Northern,  and 
Caledonian  have  shown  especial  flatness.  Metropolitan  also, 
at  one  period,  had  experienced  a  rather  considerable  decline, 
but  subsequently  partially  recovered.  This  afternoon,  the 
market  was  slightly  better  than  at  one  period  of  the  day. 

The  transactions  in  colonial  securities  have  been  unimpor- 
tant, and  the  general  tone  has  been  rather  weak,  though  less 
than  in  the  English  market.  Foreign  shares  have  been  com- 
paratively steady. 

The  market  for  joint  stock  bank  shares  has  experienced  a 
reaction,  notwithstanding  the  generally  favourable  character 
of  the  meetings  now  being  held.  A  renewed  fall  has  particu- 
larly occurred  in  Alliance  Bank.  Financial  descriptions  have 
also  been  depressed. 

Numerous  transactions  have  taken  place  in  the  new  City  of 
Milan  Improvements  Company,  and  the  price  has  varied  from 
2  to  3  prem.,  closing  this  afternoon  at  2f  to  3.  The  appli- 
cations for  shares  amount  to  over  117,000/. 

Subjoined  is  Our  usual  list   of   the   closing  prices   of  the 
principal  railway  shares  on  last  Friday  and  this  day  : — 
railways. 

Closing  prices 
last  i-'riday. 

Bristol  and  Exeter 88  90 

Calodoniiin    •«  ...  102  3 

Great  E.ii(tern .**.  47}  8} 

Great  Northern   136  8 

—  A  Stock  150j  7 

Great  Western 81  1} 

L&ncasliire  and  Yorksliirc 116^  17 

(.ondon,  Brighton,  and  S.Coast  108  9 

London,  Chatham,  and  Dover  37  9 

London  and  Biackwall  84}  5} 

London  and  North-Western...  122  2} 

London  and  Ejouth-Wescern...  98  9 


Closing  prices 
this  day. 
.....    91  3 

130  1 

47  8 

134  5 

163  4 

801  U 

116}  i 

109  10 

37  9 

ICii 


Closing  prices 
last  Friday. 

MetropoUtan    128  9 

Midland 139f  40i 

North  British  6.5  6 

North-Eastem— Berwick 114J  5} 

—  York   10}  6} 

North  Staffordshire 79  80 

Oxlord,  West  Midland  

South-Eastem 87  71 

South  Wales 

BnlTISH   PoSSKBSlOlfS. 

Bombay  and  Baroda 100  1 

East  Indian  guar  6  per  cent...  101}  2} 

Grand  Trunk  of  Canaila  20  1 

Great  Indiari|PcninBUiarg5pc  101  2 

Great  Western  of  Canada 8}  9 

Madras  guar  5  per  cent 100  1 

Sclnde  guar  6  per  cent  100  1 

.—    Delhi  shares  guar  6  p  o  100  1 
FOBEION  SilARBS. 

Bahia  and  San  Francisco 14}  15} 

Dutch  Khenish 56j 

Eastern  of  France  19}  20} 

Great  Luxemiiourg 13  13} 

Northern  oi  France 39  40 

Paris,  Lyons,  A  Mediterranean  35  6 

Paris  and  Orleans   34  6 

Sambre  and  Meuse 7  74 

8.  Austrian  .t  Lomb.- Venetian  9|  J 

Becife  and  San  Francisco 97  9 

Western  Jt  N-W«trn  of  France  11  11} 


Closing  prices 
this  day. 
,..    128  « 
...    1314  » 
..    64}  61 
...    114  1 
...    104  1 
...    79  80 


871  8i 


100  1 
lOOi  11 
191  201 
100}  li 
B^  9 
991  100} 
»9{  100} 
991  1001 

15  16 
6  5}  pm 
19}  201 

li 

39  40 


12, 


86171 
34  6 
7 

21|7i 
14  16 
11  111 


.  I 


121  1 

98  9 


Foreign  ExcHANaE.q. — The  rates  are  generally  steady, 
Amsterdam  especially  exhibiting  a  slight  advance. 

Bullion. — Annexed  is  the  weekly  circular  of  Messrs 
Pixley,  AbeU,  and  Langley  on  the  transactions  in  bullion 
durino:  the  week,  and  in  Indian  rupee  paper: — 

Gold. — Thoro  lius  been  but  little  doing  during  the  week.  The  demand  for 
abroad,  although  not  very  active,  has  been  sufficiently  so  to  alworb  the 
arrivals  mentionod  below,  with  the  exception  of  about  G9,000/,  which 
has  been  sent  into  the  Bank.  The  shipment  of  sovereigns  to  Alex- 
andria are  much  smaller  than  formerly,  and  only  75,000/  have  been 
withdrawn  from  the  Bank  to  be  sent  thither.  The  Tasmanian  has 
brought  79,000/  from  the  West  Indies;  the  Kangaroo  has  brought 
1(>1,(X)0/  from  Now  York  ;  the  Africa  has  brought  3,000/  from  Boston ; 
the  City  of  Manchester  has  brought  92,0<KJ/  from  Xew  York.  The  Poor.ah 
ha.s  taken  20,000/ to  Alexandria  and  the  East.  The  vessels  now  on  the  way 
from  Australia  are  the  Sussex,  with  27,000/ ;  the  Monarch,  with  104,000/; 
the  Royal  Dane,  with  8,000/;  the  Lincolnshire,  with  35,400/;  the  Star 
of  Peace,  with  43,000/ ;  the  Moravian,  with  65,(iOO/;  the  Istamboul, 
with  15,800/;  the  Marco  Polo,  with  8,400/;  the  Omar  Pasha,  with 
17,200/.     The  Sussex  and  Monarch  may  bo  considered  as  due. 

Silver. — The  Tasmanian  has  brought  aliont  171,000/ from  the  West 
Indies.  The  market  has  Ixjon  very  quiet,  and  in  the  absence  of  any  de- 
mand, the  Dore  portion  of  the  bars  sold  at  (;i|d  peroz  standard,  and 
the  fine  bars  at  Gl^d  per  oz  standard.  The  Poonah  has  taken  about 
lo,(K)0/  to  China  and  the  Straits. 

Mexican  Dollars. — The  few  dollars  ex  Tasmania  were  sold  at  60jd 
per  oz.  Our  market  is  exceedingly  quiet  for  this  coin,  and  in  the 
event  of  any  large  .supply  finding  its  way  here,  prices  would  experience  a 
further  decline.  The  Poonah  has  taken  about  50,000/  to  China  and  the 
Straits. 

Exchange  on  India  for  drafts  by  the  banks  at  60  days'  sight  remains : 
Is  llfd  to  2s  Calcutta  and  Madras,  and  2s  Bombay.  The  Council  drafts 
were  sold  yesterday,  at  a  slight  reduction,  applications  on  Calcutta  at 
la  1  IJd  being  mot  in  full,  and  on  Bombay  13  per  cent. 

India  Government  Loan  Notes. — Our  quotations  are  identical  with 
those  of  last  week,  viz.,  for  the  5 J  per  Cents.,  109  to  111;  the  5  per 
Cents.,  101  to  103 ;  and  the  4  per  Cents,,  89  to  91. 

Quotations  for  Bullion. — Gold — Bar  gold,  778  9d  per  oz  gtd ;  ditto, 
fine,  77s  9^  per  oz  std ;  ditto,  reflnable,  77s  lljd  per  oz  std, 
last  price ;  Spanish  doubloons,  74s  Gd  to  753  per  oz  nominal ; 
South  American  ditto,  73s  6d  to  73s  9d  per  oz ;  United  States 
gold  coin,  7Ca  3d  per  oz.  Silver — Bar  silver,  5s  l^d  per  oz  std ;  bar 
silver,  containing  5  grains  gold,  53  l|d  per  oz  std ;  Mexican  dollaTs, 
us  0|d  per  oz,  last  piice,  nominal;  five-franc  pieces,  4s  ll^d  peroz. 
Quicksilver,  8/  per  bottle  ;  discount  3  per  cent. 

Failures  and  Meecantile  Embabeassments. — The  Master 
of  the  Bolls  will,  on  the  21st  inst.,  hear  a  petition  for  the 
winding  up  of  the  Madrid  Bank  (Limited). 

Notice  has  been  given  of  a  petition  for  the  winding  up  of 
the  Littlehampton,  Havre,  and  Honfleur  Steamship  Company 
(Limited^,  to  be  heard  on  the  2l3t  inst.  before  Vice-Chancellor 
Wood. 

An  adjourned  meeting  of  the  creditors  of  Messrs  John 
Nathan  and  Son,  merchants  and  clothiers,  of  No.  153  Hounds- 
ditch,  was  held  on  Monday.  The  statement  of  accounts  pre- 
sented gave  liabilities  62,900/,  and  assets,  35,902/.  A  com- 
position of  Gs  was  accepted,  payable  as  follows : — Is  in  the 
pound  payable  within  one  month  from  the  date  of  the  estate 
being  taken  out  of  bankruptcy ;  Is  6d|  at  four  months  ;  Is  6d 
at  eight  months  ;  Is  at  twelve  months :  and  Is  at  eighteen 
months,  the  two  latter  payments  secured. 

A  meeting  of  the  creditor  of  Messrs  Cuadra,  Enciso,  and 
Co.,  took  place  on  Tuesday.  The  statement  submitted  by  Mr 
Hart,  showed  debts  and  liabilities  to  the  amotmt  of  93,133/, 
and  assets,  99,800/.  It  is  anticipated  that  20s  in  the  pound 
may  be  ultimately  realised.  A  resolution  was  passed  to  wind 
up  the  estate  under  inspection. 

In  the  Bankruptcy  Court,  on  Tuesday,  an  order  was  made, 
at  the  instance  of   the  requisite   majority  of  creditors,   for 
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the  taking  out  of  Court  the  case  of  Mr  Frankenheim,  the 
diamond  merchant,  of  Bloomsbury  square,  whose  failure  has 
latterly  attracted  so  much  attention.  It  was  mentioned  that 
the  aggregate  liabilities  are  about  bOfiOOl,  and  that  the 
creditors  will  receive  (partly  from  the  bankrupt's  friends) 
2s  6d  in  the  pound,  which  is  described  as  "  a  much  better 
dividend  than  would  have  been  obtained  under  the  bank- 
ruptcy." 

An  extraordinary  general  meeting  of  the  Madrid  Bank  was 
held  on  the  19th.  A  resolution  was  proposed  to  wind  up  the 
affairs  of  the  bank,  after  a  preliminary  investigation  by  a 
committee  of  the  shareholders. 

The  suspension  has  been  announced  of  Captain  Bennitt,  of 
the  Oldbury  Furnaces,  in  the  South  Staffordshire  iron  trade. 
The  liabilities  are  estimated  at  60,000Z  to  70,000Z. 

A  meeting  of  the  Leeds  Banking  Company,  attended  by  Mr 
}  Turquand,  the  official  liquidator,  and  by  most  of  the  gentle- 
)  men  who  were  appointed  by  the  shareholders  to  look  after 
their  interests,  took  place  on  Friday  night  last.  The  call  of 
701  was  due  on  Wednesday,  and  the  meeting  was  held  to  con- 
sider how  it  had  been  met.  It  is  understood  that  the  result 
was  very  satisfactory,  the  amount  which  Mr  Turquand  reported 
had  been  received  being  larger  than  was  anticipated.  It  is 
stated  that  during  the  last  few  days  property  has  been 
recovered  in  Paris  to  the  value  of  20,000Z,  which  will  go 
towards  the  relief  of  the  creditors  of  Mr  Saalfeld,  and,  of 
course,  as  the  largest  creditors,  the  bank  will  participate  in 
the  advantage  thus  derived  by  the  estate. 

The  Liverpool  Albion  mentions  the  failure  of  Messrs  Hal- 
head,  Fletcher,  and  Co.,  in  the  timber  trade,  and  of  Messrs 
Edmund  Thompson  and  Co.,  Australian  merchants.  The 
liabilities  of  the  former  firm  are  thought  to  be  heavy,  and  the 
reports  as  to  the  prospects  of  the  liquidation  are  not  favour- 
able. The  liabilities  of  Messrs  Thompson  and  Co.  are  stated 
at  60,000/. 

Public  Companies. — At  the  half-yearly  meeting  of  the 
City  Bank  held  on  Tuesday,  the  report  presented  to  the  share- 
holders stated  the  gross  profits  at  79,933/  15s  8d,  which, 
added  to  7,969/  17s  9d,  brought  from  last  half-year,  made  a 
total  of  87,903/  13s  od.  The  usual  dividend  of  6  per  cent. 
on  the  paid-up  capital  was  declared,  and  a  bonus  of  1/  10s 
per  share,  equal  together  to  12  per  cent,  per  annum.  4,685/ 
was  carried  forward  to  new  profit  and  loss  account. 

The  first  report  of  the  Imperial  Mercantile  Credit  Associa- 
tion has  been  issued  preparatory  to  the  meeting  to  be  held  on 
the  23rd  inst.  The  net  profit  is  stated  at  99,217/.  It  is 
proposed  to  pay  a  dividend  of  10s  per  share,  free  of  income 
tax,  and  to  carry  forward  47,097/  to  new  account. 

The  report  of  the  Midland  Banking  Company  shows  a  dis- 
posable balance  of  4,169/.  A  dividend  of  5  per  cent,  is 
proposed,  1,000/  is  to  be  added  to  the  reserve  fund,  and  the 
balance,  755/,  to  be  carried  forward  to  profit  and  loss  new 
account. 

The  report  of  the  Consolidated  Discount  Company,  pre- 
sented at  the  meeting  to-day,  stated  that  the  profits,  after  de- 
ducting all  cuiTent  expenses,  amount  to  14,681/.  Against 
this  sum  the  Directors  have  to  write  off  15,940/  from  losses 
by  bad  debts,  leaving  1,259/  to  be  debited  to  next  year's 
account. 

According  to  the  report  of  the  Scottish  Australian  Invest- 
ment Company,  the  profits  realised  during  the  last  six  months 
amounted  to  15,662/.  The  dividend  proposed  is  at  the  rate 
of  10  per  cent  per  annum,  less  income  tax,  which  will  leave 
7,281/  to  be  placed  to  the  credit  of  the  reserve  fund. 

It  is  stated  that  the  rate  of  dividend  to  be  proposed  by  the 
London  and  Provincial  Marine  Insurance  Company  will  be  at 
the  rate  of  5  per  cent,  per  annum,  together  with  a  bonus  of 
10  per  cent. 

The  annual  meeting  of  the  proprietors  of  the  London  and 
Westminster  Bank  was  held  on  Wednesday.  Ths  report  and 
accounts,  which  were  unanimously  adopted,  showed  a  net 
profit  for  the  half-year  of  247,235/  17s  9d,  including  the 
balance  brought  forward  from  the  preceding  half-year.  A 
dividend  at  the  rate  of  6  per  cent,  per  annum,  and  a  bonus  of 
13  per  cent,  were  declared  ;  leaving  a  balance  of  79,735/ 1 7s  9d 
which  was  disposed  of  in  the  purchase  of  Messrs  Jones,  Lloyd, 
and  Co.'s  bank,  alterations  of  chief  office,  and  22,500/  added 
to  the  reserve. 

The  half-yearly  meeting  of  the  National  Discount  Company 
was  held  on  the  18th  instant.     After  a  brief  discussion,  the 


report  was  unanimously  adopted,  and  a  dividend  at  the  rate 
of  20  per  cent,  per  annum  declared. 

At  a  meeting  of  the  shareholders  of  the  New  Zealand 
Trust  and  Loan  Company  (Limited)  held  on  Wednesday,  an 
ad  interim  dividend  of  Is  per  share  was  declared,  and  the  agent 
of  the  Company  was  authorised  to  use  the  Company's  seal  in 
New  Zealand. 

At  the  half-yearly  meeting  of  the  National  Bank  of  Aus- 
tralasia, at  MellDoume.  on  the  1st  of  November,  the  available 
balance  was  stated  at  30,387/.  A  dividend  was  declared  at 
the  rate  of  10  per  cent,  per  annum,  9,000/  was  added  to  the 
reserve  fund  (now  increased  to  45,000/),  and  1,387/  was 
carried  forward. 

The  report  of  the  Imperial  Bank  (Limited),  which  was 
unanimously  approved  at  the  meeting,  stated  that  after  making 
provision  for  bad  and  doubtful  debts,  and  providing  for  a 
dividend  at  the  rate  of  10  per  cent,  annum,  there  will  be  a 
balance  of  5,228/  to  be  carried  forward  to  profit  and  loss  new 
account. 

The  report  of  the  London,  Italian,  and  Adriatic  Steam 
Navigation  Company  (Limited)  has  been  issued  preparatory  to 
to  the  meeting.  The  profit  and  loss  account  is  stated  to  show 
a  net  balance  to  the  Company's  credit  of  11,060/.  The 
directors  propose  to  pay  a  dividend  of  5  per  cent,  per  annum, 
and  to  carry  9,958/  to  the  reserve  fund. 

The  Oriental  Commercial  Company  (Limited),  have  declared 
a  dividend  at  the  rate  of  10  per  cent,  per  annum,  for  the  six 
months  ending  the  30th  ult 

The  dividend  of  the  London,  Brighton,  and  South  Coast 
Railway  is  at  the  rate  of  6  per  cent,  per  annum,  against  5 
per  cent,  for  the  corresponding  period  of  last  year. 

It  is  stated  the  English  and  Foreign  Credit  Company  will 
pay  a  dividend  of  10  per  cent.,  and  carry  forward  nearly 
3,000/  to  new  accoimt. 

A  meeting  of  the  National  Bank  of  Australasia  was  held  on 
the  1st  November  at  Melbourne.  The  half-yearly  report 
showed  a  balance  available  of  30,387/.  10,000/  was  appro- 
priated to  dividends,  at  the  rate  of  10  per  cent,  per  annum, 
9,000/  to  reserve,  and  1,387/  carried  forward  to'new  account. 

At  the  annual  meeting  of  the  Peel  Eiver  Land  and  Mineral 
Company  a  second  dividend,  at  the  rate  of  10  per  cent,  per 
annum,  free  of  income  tax,  was  declared,  being  profits  on  12 
months'  receipts,  against  18  months  expenditure,  in  consequence 
of  the  change  in  the  period  of  the  annual  meeting. 

The  report  of  the  London  Financial  Association  (Limited) 
has  been  issued,  preparatory  to  the  meeting  called  for  the  23rd 
inst.  The  dividend  to  be  proposed  is  at  the  rate  of  8  per  cent., 
with  a  bonus  of  10  per  cent,  per  annum,  free  of  income  tax. 
A  balance  of  40,063/  8s  6d  to  be  carried  to  new  account. 

The  International  Land  Credit  Company  (Limited)  an- 
nounce a  pajrment  on  account  of  dividend  at  the  rate  of  6  per 
cent,  per  annum,  payable  on  the  30th  inst. 

The  Directors  of  the  General  Credit  and  Finance  Company 
of  London  have  resolved  to  recommend,  at  the  approaching 
meeting  of  shareholders,  the  payment  of  a  dividend  of  10s  per 
share,  making,  with  the  ad  interim  dividend  of  2s  paid  in 
August  last,  a  total  of  12s  per  share,  being  at  the  rate  of  16 
per  cent,  on  the  paid-up  capital.  It  will  also  be  proposed  to 
carry  150,000/  towards  a  reserve  fund,  and  22,440/  of  un- 
divided profits  to  next  year's  account. 

The  Directors  of  the  Ocean  Marine  Insurance  Company  have 
issued  their  report  preparatory  to  the  general  meeting.  A 
total  of  82,709/  is  stated  to  be  available  for  division.  The 
directors  recommend  a  dividend  of  5s  per  share  on  the  paid-up 
capital,  and  a  bonus  of  1/  per  share,  both  free  of  income  tax. 

An  interim  dividend  to  December,  the  31st  ult.,  at  the  rate 
of  6  per  cent,  per  annum,  has  been  declared  by  the  Inter- 
national Contract  Company. 

The  half-yearly  meeting  of  the  Bank  of  London  was  held  on 
Thursday.  The  accounts  made  vip  to  the  close  of  the  past 
half-year  showed  that,  after  the  payment  of  all  cuiTent  ex- 
penses, there  remained  a  disposable  balance  of  62,719  13s  2d. 
A  dividend  and  bonus,  amounting  to  20  per  cent,  per  annum, 
was  declared,  and  30,000/  transferred  to  the  reserve  fund. 

At  the  half-yearly  meeting  of  the  London  Joint  Stock 
Bank,  held  on  the  19  th  inst.,  a  dividend  of  12-^  per  cent,  per 
annum  was  declared,  together  with  a  bonus  of  1/  17s  6d  per 
share,  and  21,125/  9s  7d  carried  to  the  credit  of  the  guarantee 
fund.  The  dividend  and  bonus  will  be  payable  on  the  27th 
instant,  free  of  income  tax. 

A   meeting   of  the  directors   of  the  Thames  and   Mersey 
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Marine  Insurance  Company  (Limited)  was  held  on  Thursday, 
when  a  dividend  and  bonus,  amounting  to  20  per  cent,  on  the 
paid-up  capital,  were  resolved  upon. 

The  report  of  the  National  Provincial  Marine  Insurance 
Company  states  that,  since  the  17th  of  May  last,  the  revenue 
has  amounted  to  63,C65Z  3s  9d,  and  that  the  dividend  wiU  be 
at  the  rate  of  6  per  cent,  per  annum.  The  sum  of 
39,200/  Is  lid  will  be  carried  forward. 

The  prospectus  of  Cressey's  London  and  Burton  Steam 
Cooperage  Company,  with  a  capital  of  100,000/,  has  been 
issued.  The  object  of  the  Company  is  to  bring  machinery 
into  direct  competition  with  manual  labour. 

The  Metropolitan  and  St  John's  Wood  Eailway  Company 
is  announced.     The  share  capital  is  300,000/. 

The  Darjeeling  Company  (Limited)  has  been  formed  for  the 
purchase  of  three  valuable  tea  estates  in  India.  The  capital 
is  250,000/,  in  12,500  shares  of  20/  each. 

The  report  of  the  Directors  of  the  Oriental  Financial  Cor- 
poration recommends  a  dividend  at  the  rate  of  8  per  cent, 
per  annum.  The  sum  of  12,971/  3s  3d  will  be  carried 
forward. 

The  directors  of  the  English  and  Foreign  Credit  Company 
have  issued  their  report.  The  dividend  will  be  53  per  share, 
leaving  2,282/  los  7d  to  be  carried  to  the  next  account. 

A  dividend  at  the  rate  of  10  per  cent,  per  annum,  and  a 
bonus  of  5s  per  share,  will  be  paid  by  the  Bank  of  Egypt. 

Miscellaneous. — The  agents  of  Messrs  Baring  Brothers 
and  Co.  in  Venezuela  advise  that  the  Federal  Court  have  de- 
cided nothing  regarding  the  55  per  cent,  of  import  duties, 
payment  of  which  had  been  suspended,  as  by  advices  received 
by  last  mail. 

The  General  Credit  and  Finance  Company  of  London  are  in 
receipt  of  advice  from  their  agents,  Messrs  H.  L.  Boulton  and 
Co.,  dated  La  Guayra,  23rd  December,  1864,  of  duties  col- 
lected as  follows  on  account  of  the  Venezuelan  6  per  Cent. 
loan,  1864  : — Per  statement  No.  20  from  Puerto  Cabello, 
201  dols  94c  ;  ditto  No.  21  fromPuertoCabello,  1,590  dolsOlc; 
ditto  No.  13  from  La  Guayra,  2,057  dols  37c — total, 
3,850  dols  22c. 

The  number  of  bonds  drawn  of  the  Austrian  5  per  Cent, 
loans  of  1852  and  1859  are  published  for  redemption. 
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S3i 
83i 


Sat 


Mon.  I  Tuea. 


83 


98J 

98*  9 
95j(| 
36| 


28  xd 
26}  xd 

17" 


61 


Austrian  Bonds  

Brailllan  5  per  cent 

Do.  4}  per  cent  18.52,  1888,  and  1860 

Do.  4}  per  cent  1863  

Buenos  Ayres  6  per  cent      

Do.  1  per  cent  (Deferred  3  per  cent) 

Chilian  6  per  cent      

Do.  3  per  cent         

Do.  4J  per  cent        

Coloml)ian  6  per  cent 

Danish   3  per  cent  1825         

Do  4  p«r  cent  1350  and  1861 

Do.  4  per  cent  1803  

Do.  5  per  cent  1864 

Do.  5  pr  ct  Deben.  Scrip.  1S55-8,  50/  paid 
Do.  6  pr  ct  Deben.  Scrip  1869-72,  60/  paid 
Do.  5  pr  ct  Deben.  Scrip  1873-77,  60/  paid 
Danubian  Principalities,  7  per  cent. 

Do.,  15/ paid  

Equador  New  Consolidated  1  per  cent     ... 

Do.  Provincial  Land  Warrant      

Egyptian  7  per  cent 

Do.  Second  Issue     

Do.  100/ Bonds        

Do.  18C4,  7  per  cent 

Do.  Scrip,  35/ paid 

3,704, 200/ of  the  Loan  of  5,704,200/  issued 

to  the  Public  and  Contractors 

Greek  5  p  c  1824-25.  ex  Coup.  orig.  attachd. 

Do.  Coupons 

Italian  6  per  cent  (Maremmana Railway)... 

Mexican  3  per  cent 

Do.  1864         

1)0.  6  per  cent  Anglo-French      

Montevldcan  European  ope  Scrip  15/  paid 
.Moori.sh  (Imperial)  6  per  cent         ... 

New  Grenada 

2  per  cent  <lttto 

Do.  Deferred 

Do.  Lan<)  Warrants  (Hectares)  ... 

Peruvian  4J  per  cent 

Do.  4.1  per  cent  (Urlbarren) 

Do.  3  per  cent  

Do.  4J  per  cent  1862  

Portii^Nose  3  per  cent  1853 

Do.  3  per  cent  1856,  57,  69,  CO,  6.',  and  63 
Russian  5  per  cent  in  £  Sterling    ... 

Do.  4i  per  cent  1850  

Do.  44  percent  1860  

Do.  3  per  cent  1859 

Do.  5  per  cent  1862 

Do.  6  per  cent  1864 

Do.  Scrip,  66/  p«id 

Sardinian  6  per  cent 

Spanish  SperceHt     ..         

Do.  3  per  cent  Deferred    

Do.  Passive 

1)0.  Com.  Cert  of  Coup,  not  funded 

Swedish  4J  percent  1864      

Turkish  6  per  cent  1854      

Do.  6  per  cent  1858 

Do.  do.  100/  Bonds 

Do.  6  per  cent  1862 

Do.  lOOi  Bonds        

Do.  6  per  cent  1863  ...         

Do.  4  per  cent  Guaranteed 

Venezuela  3  per  cent 

Do.  6  per  cent  1862 

Do.  6  per  cent  1864 

Do.  14  i>er  cent        

Dividends  on  the  above  paj'able  in  London. 
Austrian  5  per  cent  Ex.  10  florins 
Belgian  2*  per  cent  Ex.  25  francs... 
Do.  4}  per  cent.  Ex.  25  francs     ... 
Dutch   2)  ner  cent.  Ex.  12  GuiL 

Do.  4  per  cent  Certihcates 

Italian  5  per  cent  1861.  Ex.  25  francs      ...l64i  xd 


99i 


Wed. 


83 
83JI 


99  j 


95i  6i 
36J  ( 


2Sii 


28  xd 


m 

icb" 

96 


Fri 


SH 


lOOi 
96i  6 


101 

27f"lJ 
2i;i  xd 


99  8} 

100" 
96  i 


:3|4 


4T1 

91i 


xd 
1 
87i  xd 


89} 


9J 
43  xd 


32J 


90 

70ixd 
70»  xd 


ill 

43  2 


47  xd 
914 


>5 

894: 

90i 


100 
984  9 
994 
95}  S 


244 
10} 

634  xd 

J7i  xd  27}  xd 
H 

I8JS 


m 


(7)  xd  47}  xd 
91 


374  xd 


87}  xd 


S94  DO 
[901  90 


891 
90* 


47}  xd 
402  xd 
»}  . 
16  14} 

894" 
724  2 

oV'xd 
IJxd 

69  74 

lOlJ 


[24  2 


,98f 
;64}xd 


48  xd 
40jxd 
3S|  i 
14} 

90s' 
72}  2 


23} 


47  xd 
87}I<1 


81|xd 
47'xd 
87it"xd 


334  I 

14}  3 

9l" 
"}  J 

704xd 
71}  xd 
67} 


42  } 


63} 
64"i'xd 


89,' 

90  } 

so" 

484  xd 

n'i't 

14}  1: 

91  ' 
7.'i4 

70}xd 
04  xd 

100) 


64}  xd 


8941 
80} 


<lxl 

33} 


70}  "xd 
70}  xd 


9SJ 
64|xd 


984 
6)f  xd 


UUCK8. 


Stock  or 
Shares. 

Dividend 
last  hf-yr. 

Hames. 

Shares. 

Paid. 

rrlce 

ttor  ^bare. 

2065668/ 

12000 

0678110/ 

SftOfifiiS/ 

... 

East  and  West  India  

£ 
Stk 

10 
Stk 
Stk 

s"» 

20 

*    »    d 
100    0    0 

too 

100    0    0 
100    0    0 

100  "»    0 

a  0  0 

133 

... 

L,ondon  and  St  Katharine  

71J  1 

877071/. 

Surrey  Commerc'al  Dock 

... 

6000 

Ditto  New 

»* 

1 

Jan.  21,  1865  ] 


THE  ECONOMIST. 
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JOINT  STOCK  BANKS. 


No.  of   Dividends 
■hares,    lut  tif-yr. 


40000 

10000 
30000 
lOOOO 
10000 
lOOOOO 
MOOO 
21500 

7500 
12500 
1 0000 

6000 

25000 
10000 
10000 

sooo 

60000 
60000 
20000 
20000 
40' 00 
SOOOO 
10900 
20000 
40000 
2(,000 
10000 
200000 
6000 
6000 
20000 
60000 
60000 
40000 
40000 
10000 
10000 
12000 
8000 
I390OO 
25000 
6000 
6000 
100000 
2C000 
10000 
10000 
6000 
20000 
6000 
60000 
30000 
6000 
60000 
20000 
25000 
&000 
50000 
lOOOO 
20000 
20000 
10000 
5000 
20000 
10000 
26000 
30000 
JOOOO 
20000 
36000 
12500 
4O00O 
60000 
50400 
20000 
20000 
10000 
37500 
2000O 
10000 
10000 
4450 
40000 
lOOOO 
SOOOO 


(W  per  cent 
lOl  pr  cent 


3/  per  cent 


25/  pr  cent 


16/  pr  cent 


9/  per  cent 
10?  ,pr  cent 


A^aan^Masterman's  Limited., 
Ditto  New,  issued  at  30  pm  ., 
Ditto  issued  at  30  pm  ... 

Albion   

AJliance  Limited 

Ditto  New , 

Ditto  New  issued  at  20  pm    . 

Ansrlo-.'Vustrian , 

Aaglo-Itallan  Limited    ... 
ADstralasia 

Ditto  New         

Banit  of  Britiih  Columbia 
Bank  of  Eitypi    ... 
Bank  ot  London  .. 
Ditto  New,  issued  at  70/  pm  „ 

Bank  of  Otapo  Limited 

Bank  of  (Jneensland  Limited  ... 
Bank  of  Victoria,  Australia 
Bank  of  Wales  Limited  ... 
Bank  of  New  Zealand  ... 
Brazilian  it  Portuguese  Limited, 
British  and  Californian  Limited,,. 
British  Nortli  America  ., 
Chrtrt  Rk.  India,  Anstr«„4Ch 
Chrtd  Merc  of  India.Lond.A  Chnf 

City 

Colonial 

Commercial  Banc  cf  Canada 
Commerciai  Bk  of  India  &  the  East 
Ditto  New,  is8  at  10  pm.lOpaid 
Consolidated  Bank  Liinited 
Continental  Limited 

Ditto  New         

East  London  Limited 
Eastern  E.Kchange,  Limited 
Rnsr..Scot..&  Austral  Cliartered 
Englisli  anJ  Swedish  Limited    ... 

European  Limited 

Hindustan,  China,  &  Japan  Lim. 
Ditto  New,  issued  at  2  pm     ... 

Imperial,  Limited 

Ditto  New,  issued  at  4  pm     ... 

Imperial  Ottoman 

International,  Limited    

Ionian         

Ditto  New         

Land  Mort gaee  Bank  of  IndiaLim 
LondonBkofMexico&S.AmericaL 
London  Bank  of  Scotland  Lim  ... 
London  and  Brazilian  Limited  .„ 
LoncJon,  B  Ayres,  «fc  R  Plate  Lim, 
Ditto  New.  issued  at  li  pm  ... 
London,  Biim.,  A  S,  StaflTosli.  Lim 
London  Ciirtd  Bank  cf  Aastral. 
LoTidori  and  County 
I,iondon,  Hambrj,  ContExcb,  Lim 
London  .Toint  Stock 

Ditto  New,  issued  at  30?  pm ... 
London  and  South  Atrican 
London  and  South  Western  Lim, 
London  and  Westminster 

Merchant  Bank  Limited 

Mercantile  and  Exchange  Limtd 

Ditto  New,  issued  at  2  pm    .,. 

Metropolitan  and  Provincial  Lim 

Midland  Bank  Litnited 

National  of  Liverpool  Limited  .,, 
National  Provincial  otEiiicliuid 

Ditto  New  

Ditto  ditto         

National     .. 

Ditto  New  

New  South  Wales 

Ditto  New,  iss.  at  6?13s4d  pm. 
New  Zealand  Bank  Corporn,  Lim, 

North  'Western      

Oriental  KanK  Corporation 
Provincial  Banking  Corpor.  Lim, 
Provincial  of  Iraiana      •• 

Ditto  New  

Scinde,  Punjaub,  &  Delhi  Limited 
Solittl  Australia    .. 

South  Eastern  Limited 

Stand,  of  Brit.  South  Africa  Lim, 

Ditto  New  

Union  ot  Australia 
Union  of  Ireland  Limited 
tinion  'If  Londo- 


Shares, 

£ 
100 

60 

50 

60 
100 
100 
100 

20 

60 

40 

40 

20 

36 

ion 

100 

20 
100 

60 
100 

10 

20 

60 

60 

20 

29 
100 
100 

20,11s 

25 

25 

10 
100 
100 

50 

20 

20 

SO 

60 
lOO 
100 
100 
100 

20 

50 

2-5 

25 

20 

50 
100 
100 
100 

25 
100 

20 

so 
100 

51, 

60 

20 
100 
100 
100 

50 

60 
100 
100 
100 
100 

20 

20 

60 

60 

30 

20 

10 

■:o 

3A 
60 

ino 
10 

20 

as 

25 
100 
100 

36 
100 

60 


Paid. 


£ 

6ft 
25 
25 


•  d 

n    P 


0 
0 
0 

2S    0 
25    0 


0 
0 
0 
0 
0 

15  0 
35  0 
SO  0 
50  0 
6  0 
25  0 
25  0 
0 
0 
0 
0 
0 
0 
0 
0 


IC 


50 
20 
36 
50 
in  n 
20  11 
26    0 


16    0 
25    0 


0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 

30  0  0 
30  0  0 
18  0  0 
10  0  0 
0 
0 
0 
0 


40  0 
7  10 
22    0 


10 
20 
20 
30 
22  10 
10  0 
10  0 
20    0 


0  0 

0  0 

0  0 

0  0 

0  0 

0  0 

0  0 

0  0 

0  0 


2.^    0 
10     0 


0    0 


10  0 

3«  0 

10  0 

25  0 

25  0 

36  0 

22  0 


132  35 
64 
02  4 
21 

321  i 
32i  3i 
17  s 
61 
9  10 
70  2 
65  7 
I7J  18J 
Sli 
165  60 

s"i 

22J  31 
37*9 

15  16 

16  18 
101  uj 

Hi 

46  8 
84i  5j 
57  9 
U5  14J 
41  3 


25  7 
IIJ 
19J  20i 

9  11 

6i ; 

2  3 
21 

13  14 
14}  15i 

29i  30i 
26J 
33., 

32.!  3i 
17  16; 

10  12 


Hi 
10 

8  10 
46  7 
49  51 

9  i 

16  19 
24 

81 

9  10 
40}  50 

22"3 
22 

97J  6 
28  9 
8« 
8  1 
17J  18 
ISs  19i 

17  18 
1.56 


45J 


43  5 

I'i 

lOJ  j 
56  8 
41 

85  7 

li'i 

35  7 
11  12 

241  5i 
52  4 
20j  U 
525  j 


COLONIAL  GOVERNMENT  SECORITIKS. 


AmoantiDiv.  per 
of  Loan,  Hf-year, 


2214808 
685808 
200000 


100000 
260000 
200000 
200000 
200000 
166500 
166000 


160000 

250000 

76O00 


pr  ct 

prct. 
prct, 
pret, 
prct. 
pr  ct. 
pr  ct, 
pr  ct 
pr  ct, 
pr  ct. 
pr  ct 
pr  ct 
pr  ct 
prct 
pr  ct 
pr  ct. 
prct 
pr  ct 
pr  ct 
pr  ct, 
pr  ct 
pr  ct 
pr  ct 
pr  ct 
pr  ct 
pr  ct 
pr  ct 
prctj 


Name, 


British  Columbia,  6  per  cent,  Dec.  31,  1872 

Do.  do,  1883 

Canada  Govemmt  6  per  cent.  Jan,  &  July,  1877-84 

Do.  6  per  cent,  F.b.  and  Aug, 

Do,  6  per  ceni,  March  and  Sept 

Do.  6  percent,  Jan,  and  July 

Do,  6  per  cent.  Inscribed  Stock  

Cape  of  Good  Hope,  6  per  cent,  Dec.  1873  

Do.  do.  April  &  Oct,  1880-4' 

Do.  do.  do  1890-1 

Do,  do.  Jan,  and  July,  1391' 

Ceylon,  November,  1868,  6  per  cent : 

Do.  1878,        do 

Mauritius,  6  per  cent.  1873,  Jan.  and  July  i 

Do,  1878,  do,  ] 

Do.  1882,  May  19  and  Nov,  15    ...i 

Vatal  Government  6  percent  ' 

New  Brunswick  Oovemmt,  6  per  cent.  Jan,  &  July' 

New  South  Wales  Gov,  6  percent.  1806,  Jan.  &  July 

Do.  do,     6  per  cent  1871-6,  JauAcJuIy 

Do,  do.     6  pr  cent,  1888-9/,  JaniJuly 

New  Zealand,  6  per  cent 

Nova  Scotia  Government,  6  percent.  Sterling  1876... 

Queensland  Government  6  per  cent,  Jan.  and  July,, 

S,  Australian  Gov,  6  percent  1868-09,  Jan,  and  July 

Do  do.        1878  and  upwards,  JunJ:Julyl 

Victoria  Govonunent,  6  per  cent  Jan,  und  July : 

Do.  6  per  cent.  April  on.^  Oct  . 


Paid.     Price. 


£ 

!30 
100 
130 
IDO 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


944 

06 

96 

83 

83 

104J 

107 

lost 

1('7 

103 

It  91 

105 

106 

1(9 

106 


94 
93 
104 
973 

lOlj 

lo'is 
ijs'i 


INSURANCE  COMPANIES. 


No.  of 
shares. 


26000 
60000 
10000 
»400r^ 

300' 
60000 
JOOOr 

5000 
60000 

4000 

6160 
60000 
lOOOOO 
10000 
20000 
lOOOC 
10001 

600(1 

aooon 

240f. 

7500 
13453 
SOOOf 
1 0000 
100000 
30000 


Dividend 
perannnm 


7?  jt-  cent 

7/Hs6d,!cbs 

6?DC&60sbs| 

I6s 

6?  p  c  Jb  bs: 

S?  lo«  or  tt 

.5?  p  c  fc  bs; 

^a 

t?n  ■  A  bs 

1/63 

5?pcfc  bs 

5!10«  prcl 

Is 

5/  per  cent  I 

•i?per  cent 

5?  p  c  &  bs 

5/ per  cent 

«?csh  15?bs 

1 7s  &  bonus 

.i?pc&10?b 

2.>6rt2»6dbs 

3129  6d  p 


"I, 


5?  per  cent 
100COOO;,(.?  per  cent 

87504  40?  per  cent 

116433  4?  p  c  &  bs 

20000! 

40000 

10000 

JOOOOl^f  8d 

6CO00J2O?  prcent 

mono  l(pai78a, 

50O0O| 
im*\-.l  n  c&bs 

400fifl!  10?  prcent 

40000:25?  pr  cent 

40000 

(>?per  cam 
,6?  la  .1  b: 
IJJ'pc&bs 
T»  6d 
18?  pr  cent 
7h  pr  sluire 
llipsiisl 
(ii?  percent 
2'  0  n  &  hf 
10.'  pr  cent 


3500 
JOOOOO 
««029O 
1 00000 

1500 


4000 
100000 
100000 

5000 
60000 


2?  lis  psh 
W  p  e  fc  bs 


AlbeK  Medical  L^fe  A  Family  End 
Alliance  British  aud  Foreign 

Do.  Marine  

Atlas 

Areus  Life    .. 

British  &  Foreign  Marine  Limited 

Churcliofli:il((iaud  .. 

Clerical.  Medical,  ft  General  Life.. 

Commercial  Union 

County  ..         ..         •• 

Crown..         ..         ..         ^« 

Eaerle 

Einp're  Marine  Limited     

Equity  and  Law 

Eniili.sh  and  .Scottish  I,«w  LI"  ., 
English  and  Scottish  Marine  Lim... 
General  .  ..  ••  - 

Grcsnani  Life  •••        •*• 

(j^uardian       

Imperial  Fire 

Imperial  Life  ..         •• 

Indemnity  Marine  .■         -• 

Law  Fire      

Law  Life       ..         •■         '• 

Lancashire 

Leiral  and  General  Life 

Lpool  &  Lon'lon  &  Globe  (6  pet  Ant') 

Liverpool  and  London  Jt'lre  A  Life 

l-ondon 

London  &  Caledonian  Marine  Lim 

I.ondon  and  Lancashire  Fire 

London  and  Lancashire  Life 

London  ttun  Provincial  Law 

London  and  Provincial  Marine  ... 

M.nlne  

Maiitiine  (Limited) 

Minerva  ..  ,.  

North  British  and  Mercantile 

Ocean  Marine  ..        

Ortcntal  and  General  Marine 

Pelican  

Phieniz         

Provident  Life         

Rock  Life 

Royai  Kxchanee      ..         .. 

Royal  Insurance      

Cnion ,.        •• 

Sun  Fire         

Uo.  Life 

Thames  and  Mersev  Marine  Lim... 
Union  Marine  Limited       ,„ 
Universal  Life 
Universal  Marine  Limited  ^ 
Victoria  Life 


Shares, 


£ 

20 
100 
100 

60 

too 

20 
50 

100 
60 

100 
60 
60 
10 

100 
50 

100 
loo 
20 
100 
600 
100 
100 
100 
100 
20 
50 
100 
20 
26 
25 
25 
10 
60 
20 
100 
10 
20 
60 
26 
26 


pad. 


3  0 
11  0 

36  0 
6  15 
35    0 


100 
6 

Stock 

20 

200 


20 

20 

IM 

20 


0 

0 

0 

0 

0 

0 

0 

0 

6  19  10 
I  10 
6    0 

0 

0 

0 

0 

0 

0 


3   10 
10     0 


Price 
letBbftre 


151 
12i 


2     0 

6  9 
00    0 

2  0 
13  10 

5  0    0 

2  10    0 

1  0 

3  13 

2  0 
0 
0 

6  0 
6  6 
6  0 
2  10 


18 


10    0 

0  10 

All 

3    0 

20    0 

All 

All 

2     0 


0 
0    0 


49] 
350 


46i 
6 


3J 


18} 
251 


295 
273 

"Vi 


AMERICAN  STOCKS 

The  annexed  qnotations — 4s  6d  to  the  dollar — are  taken  from  Mr  E,  F. 

Satterthwalte'a  circular  issued  on  Wednesday  last: — 


Bid. 


Hsnds   and   Shares   having  Interest    and    Dividends  payable   in 

America, 
United  States  6  per  Cent  Coupon  Bonds,  1868 

Diito  5  percent  Coupon  Bonds,  1874        

Ditto  6  iier  Cent,  Coupon  Bonds,  1881 

Ditto  6  per  Cent  Coupon  Bonds,  (,5,20's)  1882         465 

Pennsylvhnia  5  per  Cent  Coupon  Bonds        

Ditto  Five  per  Ce.it  Stock        

Virginia  Six  per  Cent  Bonds       27  29 

Atlantic  and  Great  Western  (Ohio  Section),  First  Mortgage,  1876  ...     S9  41 

Detroit  and  Milwaukee,  Seven  per  Cent  Ist  Mortgage  Bond,*,  1785     38  42 

Erie,  7  per  cein ,,  First  Mortgage,  1867 

Ditto,  7  per  cent.,  Second  Mortgage,  1879     , 

Ditto,  7  per  cent,  Third  Mortgage,  1883      

Ditto,  7  per  cent,  Fourth  Mortgage,  1880      , 

Ditto,  7  per  cent,,  Fitth  Mortgage,  1888         

Ditto,  7  per  cent,,  Preferred  Stock       

Ditto  shares,  100  dollars .,         34  341 

Illinois  Central,  First  Mortgage,  7  per  cent  Construction,  1876 

Ditto,  100  dollar  shares,  all  paid  60  501 

Ditto,  ditto,  paid  up  in  full        

Ditto,  Cancelled  Bond  Scrip  6  dollars  each 

Joliet  and  Northern  Indiana  8  per  cent,,  1st  Mortgage,  1874,  gua- 
ranteed by  Michigan  Central , 

Michigan  Centi  al,  8  per  cent.,  convertible,  1869, 1st  Mortgage 

Ditto,  sinking  fund,  1882,  1st  Mortgage         , 

Ditto  shares,  100  dollars  , 

Mchiean  Soutiiern  and  Northern  Indiana,  7  per  cent  Sinking  Fimii, 

New  York  Central,  7  per  cent  Bonds,  1864      

Ditto  6  per  cent.  Sinking  Fund,  1883  «,        

Ditto,  7  per  cent,.  Sinking  Fund,  1876  

Ditto,  7  per  cent..  Sinking  Fund,  convertible  to  1869 

Ditto  shares,  100  dollars  

Pennsylvania,  6  per  cent,  1st  Mortgage,  1880  

Bonds  having  Principal  and  Interest,  payable  in  London,  at  fixed     Bid,      Asked. 

rate  of  Exchange. 
Atlantic  &  Gt  Western  (New  York  Section),  1st  Mortgage,?  p.c.  1879     69  70 

Ditto,  (Pennsylvania  Stclion),  Ist  Mortgage,  7  fcer  cent,  1877    ..,      71  72 

Ditio,  (New  York  Section)  .Second  .Morigage,  1881 66  68 

Ditto,  (Pennsylvania  Section),  Second  Mortg.age,  1883     64  66 

Quotations  calculated  and  Bonds  redeeinea  at  48  6d  per  dollar; 
Interest  payable  at  48  per  dollar. 

Marlett   and  Cincinnati,  1st  Mortgage,  7  per  cent,  1891        69  71 

Quotations  calculated  at  4i  6d  p  dul ;  Interest  payable  at  48  p  dol, 

Illinois  Central,  1st  Mortgage,  6  per  cent,  Construction      75  77 

Quotations  on    this  issue :  alcu  aied  and  Principal  and  Interest 
payable  at  4a  2d  per  dollar. 


Bonds  issued  in  Sterling,  and  having  both  Principal  and  Interest 
payable  in  London  in  Sterling. 

Virginia  Five  per  Cent       

Maryland  Five  per  Cent , 

Massachusetts  Five  per  Cent 

I'anaina,  1st  Mortgage,  1866         

Ditto,  2nd  Mortgage  1872         

Pennsylvania,  6  per  Cent,,  2ud  Mortgage,  1875 


42 
64 

100 
101 

79 


Asked. 


48 
63 


102 
103 
81 
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MISCELLANEOUS  BECURITIE& 


Stock  01  Dividend 
Shareit.  peranniun. 


20000 

6000CI 

120000 

aooo< 

20000 

47001! 

SOOWl 

10000 

6000 

5000 

834780) 

12500 

20000 

fiOOOO 

40roo 
est 

60000 
26000 
20000 
200011 
4000O 
20000 
17500 
2500 
40O0O 
12000 

100000 

10000 

1002925' 

160820' 

27700O' 

10000 

200O0 

8OO00 

80000 

100000 

879975; 

70000 

20000 

7500(1 

600(1 

SOOOO 

10000 

125000 

20000 

500(1 

100000 

20000 

100000 

6000(1 

40000 

150000 

300000 

50000 

ICOOOOO 

80000 

10000 

20000 

4000 

50000 

12000 

20000 

20000 

175000 

6000(1 

10000 

5000 

6000U 

ioooo 

12500 
12000 
40000 
22500 
120000 
10000 
20000 

eooc 

6000 
20000 
187175 

80000 

lOflOO 
10000 

100000 
60600 
40000 
25000 
10000 
ICOOO 
12500 
8500 ! 
37500 

600000( 
20000 
20000 
17000 
10000 
10000 
4250 
29750 
16000 

20(Mt00/ 

lOOOCOl 
600O 
40000 
30U00 
IOOOO 
10000 
14200 

USOOWli 

87600 
12600 

eooon 

SOOOO 

S6000 

lOOOC 
20000 
SOOOO 


Names. 


Sharea. 


£ 

Anglo-Moxican   Mint 10 

Atlantic  Royal  Mall  Steam  (LIm.)..  10 

Atlantic  Tek';,'rai.  It  f^nranteed fi 

Australian   Agricultural 26 

Austral  Mort.  Land  ife  Finan(Lira)  26 

Berlin  Water  Works  vLimited) 10 

Bombay  Gas  (Limited)  5 

Ditto  New 6 

RritUti  American  Land  60 

British  Colonial  Steain  Ship  (Lim.)  60 
Brit. A  I  Maeuptic  Telegraph  (Lim)    Stock 

British  Indian  Tea  (Limited) 20 

British  Iron    20 

British  Ship  Owners  20 

Canada  Agency  Association  (Lim)  2X 

Canada  Company 32^ 

Canadisn  Loan  and  Invest.  (Lim.)  10 

Ceylon  Company 2* 

Citv  of  London  ileal  Propcrty(Lira)  25 

City  Otlices  (IJmitetl) 60 

Company  of  African  Merchts  (Lim)  10 

Consolidated  Disccant  (Limited)...  50 
Continental  Union  Gas  (Limited)...  )    qo  J 

Ditto    f  ■*"    i 

Contract  Corporation  (Limited)  ...  100 

Copper  Miners  of  England, pf7^pc  2-5 
Credit  FoDcier&Mobilier  of  Englnd  >    or.    I 

Ditto    „ /  ^    \ 

Credit  Foncier  of  Mauritius  (Lim.)  60 

Crystal  Palace  Stock 

Ditto  Preference Stock 

Ditto  6  p  c  Perpetual  Debentures    Stoct 

Discount  Corporation  (Limited)   ...  100 

Cast  Indian  Financial  (Limited)  ...  50 

Cast  India  Irrigation  and  Canai  ...  20 

Bbbw  Vale 50 

Egyptn  Commercial  &  Trad.  (Lim)  20 

Electric  Telegraph  Stock 

English  and  Auatr.alian  Copper...  5 

English  and  Foreign  Credit  50 

Financial  Corporatmn 20 

Financial  Discount  (Limited)    60 

Fore  Street  Warehouse  (Limited)...  20 

Gcllivara  (Limited) 60 

is;  pr  cent  Gen.Crcdit&Finance  of  I,ond  (Lim)  20 

General  Steam  Navigation 15 

Hong  Kong  and  China  Gas 10 

Hudson's  Bay    20 

Humber  Iron  Works  (Limited)    ...  50 

lOs  p  share  ImpcraliMercantile  CreditAsso.  (L)  60 

Indian  Carrying  (Limited) 2 

percent  Internal ional  Contract   50 

iOl  pr  cent  InternationalFinancialSociety{Lim)  20 

International  Land  Credit  (Lim) ...  20 

Italian  Irrigation  (Canal  Cavour)...  20 

Do.  6  p  c  Bds  red  1870,  issued  90  IOC 

Joint  Stock  Discount  (Limited)  ...  25 

Land  Credit  of  Ireland  (Limited)..  50 

Land  Securities  (liuiited) 50 

London  African  Trading    25 

London  Cotnity  Land&tiuilding(L)  10 

London  District  Telegraph  (Lim)..  5 

15)  prceiit  London  Financial  As3i)ciation(Lim)  60 

Ditto  New,  issued  at  4  pm 50 

Loudon  General  OmuibuB(Limited)  4 

Lon.&GIas  Engincer.tfelronShip(L)  50 

London,  Italian,  and  Adriatic  Stm.  50 

London  Mercantile  Discount  (Lim)  50 

.Madras  Irrigation  and  Canai 20 

Ditto    20 

Marine  Investment  (Limited)  25 

MauritinsLana,Credit,(b  Agency  Lm  20 

Mediterranean  ExtensionTel.(Lim)  10 

Millwall  iron  Works  60 

Natal  Land  tt  Colonisatn  Co.  (Lim.)  10 

20)  pr  cent  National  Discount  Co.  (Limited)...  26 

National  Financial  (Limited)    50 

National  Steam  Navigation  (Lim).,  100 

Nerbudda  Coal  and  Iron  (Limited)  20 

Ditto  New 20 

Is  pr  share  New  Zealand  Trust  and  Loan  (Lim)  25 

North  British  Australasian  (Lim.)  100 
Nova  Scotia  Gold  and  Land  (Lim.)  i      ,,    ( 

Ditto  ditto f      -    1 

Oriental  Commercial  (Limitetl)    ... 

Oiieiital  Financial  (Limited) 

Oriental  Gas  (Limited)  

Ditto  New 

Oriental  Inland  Steam  (Limited)... 
Otago  and  Southland  Investment... 
Ottoman  Financial  Association  (L) 

Ottoman  Gas  (Limited) 

Panama, N.Zeaki.«fcAust.R.Mail(L) 

Ditto  ditto  

Ditto  New  

Peel  Kiver,  Land,  ,t  Mineral  (Lim.) 

Peninsula  and  Oriental  Steam 

Ditto  New 

QucbradaLand,  Rail.,  &  Ming(Lim) 

Rhymney  Iron  

Ditto  New 

Riode.JaneiroCityImproymt«(I,iim) 
RiodeJanciroCitylmprovmnts(Lim) 

Koyal  Mail  Steam 

10)  pr  cent  Scottish  Austrahan  I nvestmt  (Lim) 

l>itto 

Sil\ersLRubberWork»*Tcl.Cahle 
Smith,  Knifht,  and  Co.  (Limited)... 
Societe  Financiere  d'Egypt  (Lim).. 
S. African  Mortgage a;Invest.(Lim.) 

Ditto  .Second  Issue  , 

South  Australian   Land , 

Submarine  Telegraph 

Ditto  Scrip 

TelegraphCon»truc.AMainlen(Liin) 
Tiust*  Agency  of  Australia  (Lim) 
Trust  A  Loan  Co.  oi  Up|ier  Canada 
United  Klngd.  Telegraph  Co.  (Lim.) 

Upper  Aisam  Tea  (Limited) 

Ditto 

Van  Diemen's  Land 

Warrant  Hnanee  (IJmited)  

I  West  India  &,  Pacific  SteUB  (Urn) 


20 
60 

1 

1 
10 
10 
60 

5 
10 

5 

10 

Stock 

60 

60 

10 

60 

16 

25 

25 

100 

Stock 

Stock 

80 

60 

20 

60 

50 

26 

Stock 

1 
20 
10 
20 

6 
10 
10 
30 
60 
M 


Paid. 


Prtc* 
persbue 


£  ■ 
10  0 
10  0 

2  10 
20  0 

3  0 
0 
0 
0 


10 

6 

2 

40  0 
10  0 


0 

0 

0 

3  0 

0  S 

32  10 

2  10 

7  0 

8  10 
7  10 

3  0 


10 

0 

10 

0 

20 

0 

A 

0 

26 

0 

6 

0 

2 

(1 

10 

0 

100 

0 

100 

0 

100 

0 

17 

10 

5 

0 

1  10 
10  0 


1 

10 

6 

0 

16  0 
100  0 
10  0 

5 

5 


10  0 
1  0 

6  0 
15  0 
15  0 

4  0 
10  0 

7  10 
7  10 

5  0 


20 
4 
2 

10 
5 
6 
6 
6 

20 
5 
2 
2 
ICO 
2 
1 
7 

10 
1 
1 

10 
2 

10 
5 
7 
5 

100 
60 


0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 

36  0 
6  10 

60  0 


15  0 
25  0 

7  0 

60  0 

100  0 

1(0 

10 

6 

6 

6 

5 
26 
100 

1 

4 

1 


0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
4  0 
2  10 
10  0 
28  10 
10  0 
16  0 


19  21 

H 

"*  , 
45  6J 

11  2» 
25  30 

e'i'-o 

12  13 


60  6 
U  21 

»J  s 

2i  3 
6i 
2i  3 
4  6 
lOi 

15  19 

Hi 

bi   6 

7  8 
34 
110 
109  14 
13i  14J 
24  3i 
5 
ft 

109  12 

I'' 


9} 

1  3 
74 
26  7 

I'-'i  16 

2  4 
8 

m 

H 

9   10 

82} 
»i4 

7  9 
1  i 

1  2 
23ig 

23  i 

4J5J 

3  4 
4|6i 
19J  20} 

£* 

Hi 
*i 

16U 
3i  41 
15i  16i 

4  5 
1124 

'{ii. 

do  Hit 

1  2 

a 

8  9 

5  6 
Ul 
Uf 
21  g 
H   2 

H  74 

1*7^ 
44  6 
31  4 
40  2 
81 
54  6 

2  3 
27  9 
8  9 
24} 
61  <i 
95  7 
ISO  30 


3f 

4  61 

SO  2 
46  66 

li  2 
4i5 

21  3 
61  71 
17  20 
8  10 

8! 

Uj  161 


COMPARATIVE  EXCHANGES. 

The  quotation  of  gold  at  Pario  in  about  2  per  mills  premitun,  and 
the  short  exchange  on  London  is  25.17^  per  If  sterling.  On  comparing 
these  rates  with  the  English  Mint  price  of  31  17»  lOJd  per  ounce 
fur  standard  gold,  it  appears  that  gold  is  about  2-lOthB  per  cent,  dearer  in 
Paris  than  in  London. 

By  advices  from  Hamburg  the  price  of  gold  is  423  per  mark,  and 
the  short  exchange  on  London  is  13.4  per  1/  sterling.  Standard  gold  at 
the  English  Mint  price  is,  therefore,  at  about  the  same  price  in  London 
and  Hamburg. 

The  course  of  excliange  at  Now  York  on  London  for  bills  at  60  daya' 
sight  is  abfiut  249  per  cent.,  and  the  premium  on  gold  127 ;  at  these 
rates  there  is  a  small  profit  on  the  importation  of  gold  from  tlie  United 
States. 


Ctie  Comnurnal  Ctmes. 


FOREIGN   MAILS. 


Destination 


Australia  and  New  Zealand 

Brazils,  Buenos  Ayres,  Monte  Video,  ] 
Cape  de  Verd  Islands 1 

Cape  of  Good  Hope,  Ascension,  and  St) 
Helena  J 

China,  Fenang,  and  Singapore 

Falkland  Islands 

Gibraltar  

India    (Calcutta),    C^lon,   and    Ionian 
Islands  

Ditto  (Bombay)  _.... 


Malta,  Egypt,  and  Aden . 
Mauritius  


Despatch  of  Next  Mail   from 
London, 


/via  Southampton 
(via  Marseilles  ... 
(By  British  packet) 
(By  French  packet; 


/via  Southampton 
\via  Marseilles  ... 


Newfoundland « 

Pv-irtugal,  by  Brazil  packet 

Ditto  (by  Pr.  S.  to  Oporto)  

Ditto  (by  Pr.  8.  to  Lisbon)    , 

United  States,  California,  Canada,  Ac, 

(By  British  packet) 

Ditto  (by  United  States  packet)    

Ditto  (ditto) ., 

Ditto  thy  Clanadian  packet)  , 

Western  Coast  of  Africa,  Madeira,  and 

Tenerifle    , 

West  Indies  and  Pacitic(exceptBakainaf, 

Cuba,  and  Mexico) 

Bahamas  (via  New  York) 

Bermuda  (via  New  York) 

Cuba  and  Mexico  


(via  Southampton) 
/via  Southampton 
I  via  Marseilles  ... 
/via  Southampton 
\ria  Blarseillcs  ... 

ivia  Southampton 
via  Marseilles  ... 
/via  Southampton 


I  via  AlarseiUes 


Jan. 
Jan. 
Feb. 
Jan. 


Jan. 
Jan. 
Feb. 
Jjin. 
Jan. 
Jan- 
Jan, 
Feb. 
Jan. 
Jan. 
Jan. 
Jan. 
Feb. 
Feb. 
Feb. 
Jan. 


i'O,  M 
26,  K 
9,  H 
23,  X 


20,  «. 
26,  E 
»,  M. 
20,  >L 
20,  n 

26,  K 

27,  H. 

3,  E, 
20,  «. 
26,  F. 
20,  M. 
26,  E 

4,  E 
9,  M. 
1,  E. 


(Boston) 

(New  York)  . 
(New  York)  , 
(Portland)... 


Next  Matt 

Dae. 


Ian.  18 
Feb.  12 
Feb.  3 
Jan.  22 

Feb.  19 

Feb.  2 
Jan.  26 

Jan.  26 
Feb.  2 
Jan.  26 
Jan.  26 
Jan.  20 
Jan.  26 
Jan.  20 
Fch  11 
FeUS 
Feb.  15 
Feb.  3 


,  Jan,  21,  K  Jan.  26 

,  Jan.  ,  H 

.  Jan.  25.  E. 

.  Jan.  26,  E.  'Jan.  20 


,  Jan.     23,  E.  Feb.  10 


MAILS  ARRIVED. 
Latest  Dates. 

On  the  14th  Januiiry,  West  Indies  and  the  Pacific,  per  steam  ship  Tasmanian, 
via  Southampton — lielize,  December  15  ;  Greytuwii,  16;  Valparaiso,  2;  Coqoimbo, 
S ;  Cobija,  6 ;  Iquioue,  6  ;  Arica,  7  ;  Islay,  8 ;  Caliao,  13 ;  Payta,  16 ;  Panama, 
20;  Colon,  21;  Kingston,  25;  Georgetown,  21 ;  Tobago,  23;  Fort  of  Spain,  34; 
Grenada,  25 ;  Bridgetown.  26 ;   and  St  Thomas,  30. 

On  ttie  16th  January,  Aueuica,  per  steam  ship  Africa,  via  Queenstown — BMton, 
January  4,  and  Halifax,  6. 

On  the  18th  January,  Auerica,  per  steam  ship  Saxonia,  via  Southampton— Itew 
York,  Jsnuarj-  7. 

On  the  19th  Januar>-,  Calcutta,  China,  and  Acstraua,  by  overland,  fntn 
Alexandria,  per  steain  ship  Uipon — Gibraltar,  January  10. 

On  the  19th  Januarj-,  akerica,  per  steam  ship  Erin,  via  Queenstown — New  York, 
January  7. 

On  the  19(h  Januar>%  Aucrica,  per  steam  ship  City  of  Slanchester,  via  tjueenstown— 
New  York,  January  7. 

On  the  20th  January,  Akebica,  per  steam  ship  8t  David,  via  Greencaatlc— Port- 
laud,  January  7. 


CORN  IMPORTED  AND  EXPORTED. 

An  Account  showing  the  Quantities  of  the  several  kinds  of  Com  and  Meal  imported 
into  «ach  division  of  the  United  Kingdom ;  and  the  Quantities  of  British  and 
Foreign  Corn  and  Meal,  of  the  same  kinds,  exported  from  the  United  Kingdom,  In 
the  week  ended  the  14tb  of  January,  1865. 


Wkeat  

Barley   

OaU  

Rye ».. 

Peas  

Beans 

Indian  corn  

Buckwheat  

Beer  or  bigg 

Total  of  com,  ex-\ 
elusive  of  malt..,/ 


Wheatmeal  and  flour 

Barley  meal 

Oat  meal  

Rye  meal  ». 

Pea  meal  i 

Bean  meal 

Indian  com  meal. 
Bnckwheat  meal., 


Total  of  meal  , 

Total  ef  com  and! 
meal, exclusive  of 
malt   J 


Malt 


Quantities  Imported  into 


England 


cwts 
54268 
128966 
28507 

3335 
23102 
58430 


cwts 

42897 


42916 


cwts 
16C43 
21986 


1513 
1285 
476 


41903 


cwts 
12072 


qra 


I      The 
Ireland.]  United 
Kingdm 


cwts 
16086 

4213 


70412 


109711 


cwts 
4770 


4770 


Quantities  Exported  fhnn 
the  United  Kingdom. 


Colonial!  Total 

and  Ex. 

Foreign,  ported- 


cwts 
105997 
156164 

28607 

4848 
24387 

129318 
8 


cwts 
69739 


16 


114481     607987 


qra  qrs 


363 
6166 


266 
166 


cwts 
614 


cwta 


qrs 
410 


cwts 


3M 
61«» 


26S 

166 


cwts 
1108 


70M 


qrs 
4U> 
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CORN  AVERAGKS, 
From  the  Gazette  of  last  night. 


X  Statekist  showing  the  Qnantilles  .Sold  .ind  the  AveraRe  Trice  of  British  Com, 
Imperial  Measure,  as  recelred  from  the  Inspectors  and  Officers  of  Excise,  con- 
formably to  the  Act  of  the  27th  and  28th  Victoria,  cap.  87,  In  the  week  ended 
Jan.  14,  1865:— 

Qaantit  es  So'iL  Average  Tnce. 


qrs    bush 

Wheat SG,2S6    0 

Barley 73.970    1 

0»U 8,615    0 


each  of  the  last  three  years,  and  also 
those  periods : — 

1864. 
Destination.  boxes. 

United  States 144,853     .. 

Great  Britain  595,096     .. 

North  Europe 57,789     ., 

France 242,191     .. 

South  Europe 275,898     .. 

Other  parts 34,627     .. 


COMPARATIVE  AVERAGES. 


Corre- 
sponding 
week  in 

Quantities  Soi 

D. 

Average  PnicES. 

Wheat. 

Barley. 

Oats. 

Wheat. 

Barley. 

Oats. 

1861 

nrs     bsh 
61,580    7 
46,888    1 
67,334     5 
69,825    2 

qrs     bsh 
63,467    0 
63,699    3 
57,280    4 
56,209    3 

qrs     bah 

11,S,39    2 

12,900    7 

9.967     7 

9,805    5 

8    d 
57    1 
61  11 

46  10 
40    2 

8    d 
40    6 
86    9 
34     6 
31     7 

8  d 
22    6 

1862 

1863.„ 

1864._ 

21  9 
20  6 
IS    8 

In  future  the  corn  returns  will  be  restricted  to  wheat,  barley,  and  oats,  and  no 
•tatcment  will  be  issued  shoiving  the  averages  for  the  six  weeks.  The  annexed  notice 
was  published  in  lastnieht's  Gazette  :— "  By  the  provisions  of  the  Act  27th  anil  28th 
Victoria,  cap.  87.  the  corn  returns  are  restricted,  from  and  after  the  3l8t  December, 
1864,  to  wlieat,  barlcv.  and  o<»ts,  and  to  the  towns  Irom  which  the  returns  were  re- 
ceived under  the  Act  9th  George  IV.,  cap  60.  The  average  prices  hare  been  ascer- 
tained lo  be  practically  the  same,  whether  •omputed  upon  returns  from  the  larger  or 
■DUtller  number  of  towns." 


Total 1,350,454 

Stocks. 
1864. 
boxes. 

In  Havana 37,936 

—  Matanzas 5,720 


lie  stocks  at  the  close  of 

1863. 

1862. 

boxes. 

boxes. 

206,627     . 

92,252 

482,604     . 

.      531,962 

78,030     . 

.      109,730 

171,243     . 

.      221,580 

266,510     . 

..      299,838 

28,077     . 

31,389 

1,233,091     . 

.   1,286,751 

1863. 

1862. 

boxes. 

boxes. 

14,38.">     . 

23,555 

3,499     . 

6,529 

COMMERCIAL    EPITOME. 

FRIDAY  NIGHT. 
The  small  supply  of  English  wheat  on  sale  at  Mark  lane  to-day, 
was  disposed  of  at  the  prices  current  on  Monday.  AVith  foreign 
wheat  the  market  was  hut  moderately  supplied,  and  as  regard^ 
good  and  prime  old  produce,  the  trade  was  firm,  at  low  quota- 
tions, hut  new  qualities  were  a  dull  inquiry.  Good  and  fine 
malting  barley  and  oats  inoved  off  steadily,  at  full  currencies.  In- 
ferior qualities,  however,  including  beina  and  peas,  met  a  slow 
■ale  at  lite  rates.  The  flour  trade  was  steady,  at  previots  quota- 
tions. This  week's  imports  consist  of  1,950  quarters  of  wheat, 
1,200  of  barley,  11,410  oats,  and  120  sacks  of  flour. 

At  Liverpool,  this  morning,  the  wheat  trade  was  firm,  at  full 
currencies.  Flour  sad  maize  were  in  fair  request,  at  quite  pre- 
vions  rates.  At  Wakefield,  the  trade  for  wheat  ruled  inactive,  on 
former  terms,  but  there  was  a  good  demand  for  barley,  at  fully 
late  prices. 

The  uncertain  course  of  American  politics  has  again  caused 
a  week  of  depression  in  the  coton  marker,  the  demand 
being  on  the  narrowest  scale,  and  spinner*  being  the  chief 
operators.  Prices  have  declined  from  Id  to  l^d,  but  through  the 
forced  sales  of  some  holders  quotations  are  but  nominal.  Ameri- 
can has  been  but  little  inquired  after,  and  has  declined  about  Id. 
In  Brazilian  and  Egyptian,  very  little  business  has  been  done, 
nnd  prices  must  be  quoted  l^d  below  those  of  the  last  week. 
Bengal  and  Soinde  have  been  pressed  for  sale  by  some  needy 
speculators,  and  a  fall  of  ^d  to  l^d  is  the  result.  Surats  and 
China  are  about  1  ^d  lower.  The  total  silf  s  of  the  week  at  Liver- 
pool reach  18,710  bales,  of  which  speculators  have  taken  2,050 
bales,  exporters  3,310  bales,  leaving  13,3.50  to  the  trade.  18,470 
bAles  have  been  imported  during  the  week,  and  the  stock  is  now 
estimated  at  509,350  bales.  To-day  the  market  remains  quiet, 
and  the  sales  are  reported  at  4,000  bales. 

During  the  week  ending  Jan.  6,  cot'nn  declined  in  value  at 
Alexandria  to  the  extent  of  from  Jd  to  ^d  per  lb.  The  arrivals, 
from  Dec.  '27  to  Jan.  C,  were  48,600  bales,  and  the  sales  for  the 
week  ending  as  above,  10.774  bales.  According  to  the  Egpytian 
Commercial  and  Trading  Company's  circular,  good  middling  to 
fair  produce,  roller-ginned,  wa»  worth  23Jd  to  24 jd  ;  fully  fair 
ditto,  24Jd  ;  fair  to  fully  fair,  open-ginned,  24Jd  to  25d  ;  good 
fair  to  fully  good  fair,  25d  to  25id  per  lb,  free  on  hoard,  i'reight 
by  steam  to  Liverpool,  1  jd  per  lb. 

The  state  of  trade  in  the  markets  for  colonial  and  foreign  grocery 
produce  Is  very  unsatisfactory,  and  sugar,  notwithstanding  the 
heavy  fall  in  prices  last  year,  has  further  declined  in  value  this 
week  6d  to  Is  per  cwt.  In  other  articles  there  is  very  little 
alteration  to  notice.  The  public  sales  of  tea  have  passed  off  slowly, 
at  about  previous  qu'tations,  and  all  good  and  fine  descriptions  of 
coffee  have  changed  hands  at  late  prices.  The  market  for  nee  is 
firm,  at  full  currencies.  Last  week,  duty  was  paid  on  1,311,783 
lbs  of  tea,  and  the  expert  for  the  week  ending  Jan.  12  amounted 
to  386,838  lbs. 

Kum  and  brandy  are  in  fair  dtmand,  at  full  prices,  Messrs 
Martell  and  Co.  have  fixed  the  price  of  last  vear's  vintage  at  130f 
per  hectolitre,  in  cash,  in  cash,  whilst  the  United  Vineyard  pro- 
prietors quote  the  same  vintage  at  120f  per  hectolitie,  or  5a  4d 
in  hogsheads  here. 

The  wool  trade  is  rather  quiet,  yet  prices  are  without  material 
change  from  last  week.  Hemp  and  flax  are  very  inactive;  but 
there  is  a  fair  demand  for  good  and  fine  jute,  at  full  currencies. 

In  the  sugar  trade  at  Ha'-ana  at  the  close  of  last  year,  there 
was  a  great  want  of  activity.  No.  12,  Dutch  standard,  was 
quoted  at  238  lid  per  cwt,  free  on  hoard.  The  following  table 
shows  the  extent  of  the  shipments  from  Havana  and  Matanzas  in 


Total 43,656     ...       17,884  _  ...       30,084 

Metals  continue  very  quiet  Scotch  pig  iron  is  quoted  at 
49s  7id,  cash,  mixed  numbers.  The  small  amount  of  business 
transacted  in  other  metals  has  been  at  previous  rates.  Fish  oils 
are  steady ;  but  other  descriptions  move  off  slowly,  at  about 
stationary  prices.  The  tallow  trade  is  firm,  at  4l3  6d  for  new 
P.  Y.  C.  oa  the  spot. 

Trade  at, New  York  during  the  week  ending  Jan.  7  was  not 
marked  by  any  important  cccurrence.  Generally  speaking,  the 
transactions  both  in  produce  and  manufactures  were  limited  to  the 
actual  wants  of  buyers,  and  very  few  changes  took  place  in  prices. 
Financially,  the  chief  feature  was  a  fluctuating  market  for  gold, 
which,  in  consequence  of  less  favourable  military  intelligence,  ad- 
vanced to  127J  per  cent.  prem.  The  balance  In  the  Sub-Treasury, 
on  the  31st  ult.  was  4,142,500/.  The  shipments  of  specie  for  the 
week  ending  Dec.  31  amounted  to  about  200.000/,  making  a  total 
for  the  year  of  10,023,000/,  again8t9,950  900/  in  1863, 11,887,500/ 
in  1862,  843,300/ in  1861,  and  8,432,400/ in  1860.  The  total  foreign 
imports  at  New  York  last  year  were  valued  at  41,292,500/,  against 
36,880,000/  in  1863,  and  34,430,000/  in  1862.  At  latest  date,  the 
money  market  was  firm,  at  8  per  cent,  for  the  best  short-dated 
commercial  paper.  The  stock  of  Rio  and  Java  cofl'ee  at  New 
York  on  the  1st  Inst,  was  81,702  bags  and  mats,  against  18,841 
bags  and  mats  last  year:  of  Manilla  hemp  22,000  bales,  agains-t 
15,484  bales  ;  of  East  India  rice,  43,240  bag,.i,  against  27,309  bags  ; 
of  all  descriptions  of  sugar,  17,544  hhds,  against  21,214  hhds  ; 
and  of  American  tobacco,  28,907  hhds,  against  23,948  bhdi  on 
Jan.  1,  1864. 


IMPORT  S  OP   WOOL  INTO  THE  UNITED  KINGDOM. 

From  Jan.  1  to  Dec.  31,  1863  and  1864. 

Lon 

don. 

LiverpooL 

HuU. 

Total." 

1863 

1864 

1863 

1864 

1863 

1864 

1863 

1864 

Colonial. 
New  South  "Wales 
and  Queensland 
Victoria 

bales 

58398 
95394 
15509 
367.5:5 
2281 
33295 

60059 
8860 
4812 

bales 

77484 
119351 
17025 
40609 
2691 
4.5017 

60907 

8402 
2548 

bales 

3 
59ti46 

bales 
56361 

bales 

bales 

bales 

58398 
95394 
15,509 
36753 
2281 
33295 

60062 

8860 

04458 

bales 

77484 
119351 

17025 

South  Australia... 
West  Australia... 

New  Zealand 

Cape — AlRoa  Bay 

&  Port  Natal... 

Cape  Town 

East  Indies    

Total  Colonial  ... 
Foreign. 

40609 

2691 

45017 

60907 

8402 

58909 

315361 

374034 

59649 

56361 

375010 

430395 

7328 

808 

17432 

3707 

1374 

171 

.55 

115 

1229 

2851 

2407 

21127 

1099 

1225 

53 

243 

59 

319 

8915 

7«2 

4466 

86676 

14512 

33.56 

270 

15993 

.37 
9270 
2812 
97608 
1.5.508 
2565 
1180 

17370 

9818 
8905 

2145 
3104 

12133 
11470 

2066 
6234 

31853 

8240 

34693 

90497 

1,5886 

3527 

345 

4311 

1229 

29735 

32684 

Spain  &  Portugal 
Russia 

11677 
37829 

South  America... 

Turkey   

Syria  and  Kgypt.. 
Italy    

98707 

16733 

2618 

1423 

40J2 

China 

319 

Sundry   

10027 

34280 

Total  Foreign    ... 

42246 

38298 

132705 

146350 

23972 

31903 

220316 

240312 

Grand  total   

357607 

412332 

192354 

202711 

23972 

31903 

595326 

67070 

•In 

eluding  Bristol,  I^eith,  Grimsby, 

and  Har 

tlepooL 

DE. 

TJ 

3E 

001 

:ton  t 

RA 

LIVERPOOL— January  20. 
Cotton  has  again  been  limited  in  demand,  and  freely  supplied 
throughout  the  week,  prices  continuing  to  decline,  and  though  on 
Wednesday  and  yesterday  rather  more  steadiness  and  regularity 
appeared,  the  quotations  generally  show  a  considerable  reduction 
from  last  week's  rates.  American  continues  in  moderate  demand) 
and  has  declined  Id  to  Hd  per  lb.  The  demand  for  Sea  Island  is 
still  limited,  but  without  change  in  prices ;  the  choice  of  this 
description  has  been  increased  by  rectnt  arrivals.  Brazil  has 
fallen  about  Id  per  lb,  with  a  fair  amount  of  business  in  Pernam, 
and  very  few  transactions  In  Maceio  and  Maranham.    In  Egyp- 
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tian,  considerable  purchases  were  made  on  Wednesday  and  yes- 
terday, partly  on  speculation  induced  by  the  low  rales  fubmitted 
to  on  Tuesday,  particularly  in  fair  qualities  ;  prices  have  been 
very  irregular,  but  cIosb  id  to  Id  below  hst  week's  rates.  .Smyrna 
has  been  very  heavy,  ana  has  declined  fully  Jd  (jcr  lb,  particularly 
in  the  lower  qualities,  (,f  which  thw  nccnt  arrivals  piincipally 
coneist ;  the  good  descriptions  remain  scarce  and  comparaiively  dear. 
East  India  has  been  neglected,  but  holdeis  have  not  pressed  sale?, 
and  the  decline  in  value  does  not,  on  the  avera";",  exceed  ^d  per 
lb  from  the  quotations  of  last  week.  China  and  Japan  have  been 
abundantly  oflered,  and.  with  a  limited  inquiry,  a  reduction  of  Id 
per  lb  has  been  submitted  to. 

The  transactions  "  to  arrive"  have  been  limitrd  to  a  few  pur- 
chases of  Egyptian,  at  fully  Id  decline.  The  la  t  quotation  was 
for  fair  ojiel),  February  shipment,  24d. 

The  sales  of  the  week  amount  to  18,710  bales,  including  2,050 
on  speculation,  and  3,310  declared  for  export,  leavirig  13,350 
bales  to  the  trade.  The  sales  to-day  auiounl  to  about  4,000 
bales. 

PRICES  CirRRENT. 


Ord. 

Mid. 

Fair. 

Good 
Fair. 

Good. 

Fine 

,  Sam 
Mid. 

e  period 
Fair. 

1S64-, 
Good 

Desoriptiom 

Sea  Island  »«   .. 

Upland    

Mobile 

per  lb 
d 
40 
'.'0 
■20 
20 

17 
12 

m 

12 
12 
121 

1 

per  11) 
d 
44 
24J 
24 
24 
23 
22i 
23j 
23* 

2;l 

14* 
23 
231 
UJ 

141 
14 
14 
It 

14 

91 

per  lb 
d 
M 
255 
■Ki 
2B 
24 
23 
24} 

241 
l«i 
24J 
•Mi 
171 
181 

}?* 

17 
11 
13J 

per  lb 
(1 
£6 

241 

23} 

241 

241 

251 

171 

25 

25 

18} 

191 

19 

181 

181 

17 

17J 

111 

141 

per  lb 
d 
64 

25 
24 
25 
2» 
27 
19 
S6 
251 
19 
20 
20 
191 

19 
171 
18 
121 
15 

per  lb 
d 

74 

26 

29 
22 

26 

20 

201 

201 

21 

13 
Iflj 

per  lb 
d 
40 
27 
271 
27i 
STl 
25J 
271 
27 
27 
2Ij 
26 
27 
181 

18 
18 
18 
18 

16 

per  lb 
d 
44 

28 

20 

28 

28 

271 

221 

27 

271 

23 

24 

23 

23 

22 

221 

231 

22 

17} 

19J 

per  lb 
d 

5t 

New  Orleans 

Pemambuco  ...„ 

29 

2S 

Do.  Sawginned  ...... 

Eg5T>tian    

29 

24 

W.  India,  &c 

Peruvian 

3U 
29 

Ginned  Dharwor  ... 
DlioUcrah    

Madras  — Tinnivelly ... 

... 

China , 

... 

PRICES  CURRENT.— January  23,  1863. 


Descriptions. 

Upland 

New  Orleans 

Pemambuco  

Egyptian 

Surat — Oomrawuttce. 
Madras — Tinne^'oMy. . 


Ord. 

Mid 

Fair. 

Good 
Fair. 

i)er  Ib'per  lb 

per  11. 

per  11. 

d 

d 

d 

d 

21 

23 

25 

2U 

24 

27 

22 

23 

241 

18 

22{ 

23} 

24 

14 

16} 

17} 

IS} 

■. 

17} 

17i  1 

^SaTneperiodI8C2^ 
Ord.     Mid.     Fair. 


per  lb  per  lb  [per  lb 
■  d 

H 
11} 
121 

10, 


d 

d 

25 

... 

241 

27 

18 

... 

per  lb 
d 

12f 
12i 
12} 
121 
7} 


per  lb 
d 

13} 
14} 
13 

'I' 


lueuRTs,  Exports,  Consumption,  &c. — 1865. 


Descriptions. 


American  

Brazil,  Egypt,  .tc.  

East  ludis,  China,  and  Japan.. 


Imports  from  Jan.  1 
to  Jan.  20. 

1864  1865 

bales  bales 

4775  ...  16807 
21695  ...  43763 
40050 


44485     14163 


Exports  from  Jan.  1 
to  Jan.  20. 
1864  1865 

bales  taleH 

1527     ...         1164 
1815     ...         1744 


14668 


Total 

66522 

Stock, 

Jan. 

20 

1864 

1865 

bales 

bales 

204500 

...... 



609d40 

106055     175C5     ...       17576 

Consumption  from  Jan.  1  to  Jan.  20. 
1664  1865 

baleH  bules 

62860     44440 

The  above  figures  show  an 

bales; 

Increase  of  Import  compared  witb  the  same  date  last  year  of 88,530 

A  decrease  of  (iudnti;y  taken  lev  consumption  of  21.420 

An  Increase  of  stock 244,840 

In  speculatiiiii  there  is  a  decrease  of  7,940  bales. 

Stock  of  Cotton  at  Couresponding  Periods. 

Bales.  I  Bales. 

1863 39.'>,6;0  I  1858 385,230 

18(i2 6sl,fi40  I  1857 3)8,460 


1861 695,740 

1860 60.5,780 

1850 845,851) 


1856 390,470 

1855 468,08» 

1854 


The  quantity  of  East  India  cotton  now  afloat  is  about  158,000 
bales,  against  229,000  bales  last  year. 

LONDON— Jan.   20. 

Sales  of  cotton,  from  Friday,  13th  January,  to  Thursday,  19th 
January,  inclusive  : — 

Sales  on  the  spot: -50  biles  OomrawaUy,  at  17d  for  fair  ;  140 
bales  Tinnevelly,  15Jd  to  16d  for  good  fair;  890  bales  Webtem, 
13d  10  I4^d  for  middling  and  l/jd  to  18d  for  good  fair  ;  60  bales 
Coconodo,  16d  for  fully  fair;  30  bal'-s  Salem.  ]5d  to  15}d  for 
fully  fair;  280  bales  Bengil,  8Jd  to  8J1  for  middling  fair,  lO^d 
for  fair,  10|d  for  fully  f»ir  for  cash,  and  lid  for  good  fair; 
250  bales  Japan,  15d  lor  fair  and  15Jd  for  fully  fair— total,  1,700 
bales. 

At  public  sales,  yesterday,  about  280  bales  of  various  descrip- 
tions were  ofie'ed;  but  the  market  being  very  dull,  the  demand 
was  limited,  and  the  greater  portion  of  the  cotton  was  withdrawn, 
with  the  following  exceptions,  viz.,  125  bales  middling  fair  Bengal 
at  S^d  to  8Jd,  and  44  bales  fully  fair  on  account  of  whom  it  may 
concern  aty^d;  50  bales  Western  at  ISjJd  to  15d;  and  6  bales 
Algerian  cotton  on  the  seed  at  S^d  per  lb. 


Sales  to  arrive  :— 300  bales  Western,  at  17d  November  tailing, 
for  guaranteed  fair  new. 

The  cotton  market  has  agnin  been  dull  this  week,  and  in  gome 
cases  prices  have  declined  jd  to  Id  per  lb. 

lupoRTS  AND  Stock  of  East  India  Cottos  ix  Ioxdok. 

China 
Madras. 

biles. 
11538 
21107 
64821 
45793 


Burst. 

bnles. 
Imports,  Jan.  1  to  Jan.  19, 1865  3422 
IniporU.  Jan.  1  to  Jan.  19,  18G4       800S 

Stock,  Jan.  20,  1866 1262S 

Stock,  Jan.  20, 1864 14005 


per  lb 
d 

Sawginned  Dharwar 13 

Surat — Broach 13 

Oomrawatty 13 

Dhollera    ..' 13 

Mangarole 12 

Compta 12 

Mec'ris — Tinnevelly  1 1 

Northern  and  Western    11 

Salem 11 

Sdnde    8 

RenKal  and  Rangoon 8 

China 

Japan 


Present  Qdotations. 

Ordinary.      Middling.         Fair. 


Ben-al, 

balrs. 

870    . 

1942    . 

27061    . 

«64S    , 


and  Japan. 

bales. 
•      4(^55    ... 
.      5639     ... 
.     30844    ... 
.       8134     ... 


TotaL 
bales. 
20486 
3942« 
123S6I 
74677 


per  lb 

d 
16 
151 
15 
151 
15 
16 
12 
J  2 
12 

9 

9 


per  lb 

d 

1(1 

IK 

17 

181 

17 

17 

15 

16 

15 

10 

10 

14 

16 


Good  Fair. 

per  lb 

d 

19 

....  181  .. 
....  181  .. 
....     19 

::::  lit  :: 

....     141       .. 

•:::  ^ 

...    101 


Good. 

per  16 
d 
.    19i 
.     19 
.     194 
.     1»J 
.     1ft 
.     18 
.     IG 

.    IH 

.     20 
11 


101       11  IIJ 

141       15 

16         161 


NEW  YORK— Jan.  7. 
The  cotton  trade,  on  the  whole,  h^s  ruled  firm,  hut  the  market 
closes  with  less  aciivity,  nnd  with  a  downward  tendency  in  piices. 
During  the  week,  about  3,900  bales  have  been  disposed  of,  and  at 
one  period  middling  Upland  produce  was  worth  ^1.20  per  lb  ;  the 
quotation  is  now  ^1.19  per  lb.  The  receipts  have  amounted  to 
5,300  bales,  making  a  total  sincp  September  1  of  75,276  bales. 
The  export  in  December  was  888  bales,  against  165  bales  last  year. 
Annexed  are  the  pi  ices  current : — 

Nkw  York  Classificaiiok.  New  Orleans 

Upland.  Florida.  Mobile.       and  Texa*. 

Ordinary  105    105    105    105 

Middling    119     119     119    120 

Middliusr  lair    127     127     127     127 

Prices  of  cotton  current  at  New  York  on  Jan.  1  during  the  last 
six  years  : — 

Upland  &  Florida.  S.  O.  .t  Mobile. 

Middliii;.-.  Middling. 

per  lb.  per  lb. 


18C0. 
1801. 
18«2. 
1863  . 
1864. 
1866. 


.    11  to  11}    11}  to  11 

,     12  12}     12* 

.     31  36i     .„ 36} 

.     671  6'i 

,     81  82       82 

120  120        121 


121 
36| 


MARKETS  IN  THE  MANUFACTURING  DISTRICTS 


The  amount  of  business  doing  in  goods,  this  week,  has  been 
very  moderate ;  nevertheles."!,  prices  generally  have  ruled  firm, 
and  there  is  no  inctea^e  in  the  stocks  on  hand.  The  de'r  and  for 
coals  has  been  unusuady  active;  but  the  iron  trade  has  continued 
in  a  most  inactive  state. 

Manchesteb,  Jan.  19. — The  market  has  been  quite  at  a  stand- 
still since  last  woik.  On  Monday,  telegrams  from  Calcutta 
to  28lh  ulf.  reported  a  partial  decline  in  our  fabrics  there,  whilst 
a  rise  in  the  same  which  was  reported  from  Bombay  was  cotmter- 
balanced  by  heavy  imports  of  cotton  fr»m  the  latter  port,  with 
dropping  piices  for  the  ttiple  in  the  interior.  These  advices, 
along  with  the  immefliate  fulness  of  ttock  in  Liverpool,  have 
induced  buyers  to  hold  of}'  in  expectation  of  lower  rates.  Sellers 
have  been  slow  to  forestall  a  reduction  by  forcinir  sales,  but  quo- 
tations have  been  very  irregular,  and  in  the  absence  of  business, 
32'9  cop  tw  ist,  which  marks  the  widest  fluctuations  in  the  yarn 
market,  has  fallen  since  the  late  highes-t  quotations  of  December 
about  6d  per  lb.  Shirtings  have  been  partially  supported  by  a 
few  purcha»cs  on  China  account  which  took  place  last  week, 
putting  some  of  the  larger  makers  under  contract  ;  but  with  this 
exception,  if  it  be  such,  all  classes  of  goods  have  been  unsaleable 
or  lower. 

COMPAaATivK  Siatkmeht  or  mi!  Cotton  Trade.      


Raw  CoTiox 
Upland  fair per  lb 

Ditto  good  fnir. 

Pernuinbiico  fair ».. 

Diito  good  fair 

No.  40  MCLE  Yaks,  fair,  2nd  quality 

No.  30  Water  1  WIST,  dillo        

26-in,  66  reed,  Printer,  29  yds,  4  lbs  2  oz 
27-in,  72  reed,  ditto  ditto  5  lbs  2  oz 
39-in.  60  reed,  Gold  End  Shirtings,   37} 

yards,  8  lbs  4  oz 

40-bi,  66  reed,  ditto,    illito,    8  lbs  12  o« 


19    0    !2J    0  !17    41 10 

21     0     [23     6    19    41  11 

40-iu;  72  leed;  dittoj    ditto;     9  lbs    ioz'ii    9    |26    0   21    4|,12 


0  3  4}  1  11!  I 

01  I  ...  I  2  01  1 
4t  I  2  11  2  6  1 
41  2  101  2  7  1 
9  il4  0  10  41  6 
«  lis  3    12  101,  7 


1}  0  91    0 

11  0  »i    0 

8  1  01    1 

3  1  01    1 

«  6  0     6 

6  fi  9  I  7 


41  »  7ll  9 
6  10  101  11 
»    12    0    12 


39-111,   48  reed,  Bed  End  Long  Cloth,  361 
yards.  91b<  I  16 


21     6  '17    4}    9     7} 


BhaDFOkD. — The  utmost  quiet  prevails  in  the  wool  trade. 
Purchases  ire  limited  to  the  supply  of  imm»diate  requirements, 
and  there  is  more  anxiety  to  sell.  A  demand  for  two-fold  yarns 
s  ill  exibtJ,  and  the  inquiry  for  carded  yarns,  too,  keeps  up.  Prices 
are  firm.  Business  in  pieces  is  chiefly  confined  to  a  few  small 
orders  in  fancies  for  the  approaching  spring.  Prices  are  tolerably 
firm,  but  a  little  irregular. 
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Leeds. — The  manufacturers  were  not  overcharged  with  stock, 
and  prices  were  both  stta  y  and  firm.  Wools  fully  maintain  late 
quotations.  Tlie  flax  trade  is  steady  rather  than  bri-k,  ard 
threads  and  yarns  are  but  in  mnderate  request.  Neithtr  flax, 
tow,  nor  hemp  are  in  very  great  request,  yet  prices  keep  high. 

KoCllDALE. — Alanufaciurers,  iiotwittistanding  the  dull  state  of 
the  marktt",  are  lairly  enipl  lytd,  and  that,  too,  in  many  instances, 
on  orders  for  early  delivery.  The  local  wool  tradi  is  without 
animation. 

Leicester. — There  has  been  very  little  doing  in  hosiery  goods. 
AVools  are  high  in  price,  but  not  in  much  request.  The  yarn 
market  is  quiet,  high  rates  being  ytt  quoted. 

Nottingham.— Must  classes  of  lace  goods  sell  slowly,  but  more 
is  expected  to  be  done  shortly.  A  few  buyers  have  been  in  the 
market,  but  no  purthasis  of  a  large  amount  have  been  made. 
The  home  trade  is  flat.  In  hosiery,  there  has  been  a  fair  amount 
of  business  doing.  Buyers  are  purcliasing  for  the  spring  demand. 
Stocks  are  very  light.     Y.irns  continue  firm. 

Cardiff. — The  steam  coal  trade  of  the  district  is  in  an  active 
state,  and  the  exports  during  the  last  six  or  seven  days  have  been 
consider.ible.  Tiiere  is  a  good  demand  from  France,  Italy,  and 
other  conti  tntal  countiies,  and  a  large  quantity  of  st  am  is  sent 
to  the  Spanish  inaikets,  principally  ttirough  French  houses. 
Quotations  are  well  maintained.  House  coal  is  in  request  from 
the  West  of  England,  and  also  on  account  of  Irish  buyers,  and 
there  is  a  moderately  active  inhmd  demand.  Prices  remain  with- 
out any  material  change.  Very  few  orders  are  being  given  out  in 
the  iron  trade. 

BlEMlJiGHAM. — There  has  been  a  fair  amount  of  business  doing 
in  the  various  branches  of  tlie  manufactures  of  this  town.  The 
home  trade  has  only  partially  recommenced,  the  factors'  travellers 
having  just  resumed  theii  journej  s. 

Glasgow. — Iron — There  is  little  busine.'S  doing  in  our  market. 
Warrants,  49s  9d  casli  and  SOs  one  month,  sellers  ;  No.  1  G.m.b., 
50s  6d ;  No.  3,  -iOs  6d  ;  No.  1  Gartsherrie,  55s  6d  ;  Co.tness,  Sos  ; 
Calder,  54s  6d  ;  Eglinton,  50s  6d. 


CORN. 


AMERICAN  GRAIN  AND  FLOUR  MARKETS. 
New  Yoriv,  Jan.  7. — The  market  for  breadstuffs  is  still  without 
activity.  The  export  demand  continues  greatly  restricted,  yet 
the  fluctuations  in  prices  during  the  week  have  been  unimportant. 
A  few  aiterati  ns  will  be  ohseived  in  the  quotations;  but  these 
are  caused  by  the  movements  in  the  premium  on  gold.  Flour — 
State,  superfine  brands,  $9.65  to  $9.85 ;  Sltate,  extra  brands, 
$10.15  to  $10.25  ;  State,  choice  brand  ,$10.30  to  $10.35  ;  Ohio, 
common  brands,  $11.15  to  $11.25  ;  Ohio,  tancy  brands,  $11.30  to 
$11.35;  Ohio,  good  and  choice  extra  brands,  $11.40  to  $12; 
Michigan,  Indiana,  Wiscontin,  &c.,  $9.70  to  $10.50;  Genesee, 
extra  brands,  $10.40  to  $12;  Missouri.  $11  to  $15;  Canada, 
common,  $10.15  to  $10  30  ;  Canada,  good  to  choice  extra,  $10.35 
to  $12  per  barrel.  Wheat— Chicago  spring,  $2.1 7f  to  $2.32  ; 
Milwaukee  Club,  $2.30  ;  choice  amber  Mdwaukee,  $2.37  ;  wmier 
red  Western,  $2.35  to  $2.54;  amber  Michigan,  $2.55  to  $2.56; 
■white  ditto,  $2.64  ;  prime  winter  red  State,  $2.55.  Corn — 
Western  mixed,  $1.87  to  $1.90  ;  white  Southern,  $2.05  ;  ola  and 
new  mixed  and  yellow  ditto,  $1.83  to  $1.85  per  bushel. 
ExroKTS  of  Gn.\l.N',  Ac,  from  New  York  in  December. 

i8G4.  1863. 

Flour    hbis      10:,4fi3    -1,277 

Wlieat bush      148,707     1,196,031 

Com 10,105 a3,84S 

Export  of  Breadstuffs  from  the  United  States  to  Great  Britaik  and  Irelakd 
since  September  1,  1804. 


Dec.  27 

i'lour. 

Meal. 

Wiicat. 

Corn. 

From— 
New  York 

bbla 
31004 

8322 

14 

2200 

4490 

bbU 

bushels 
1197937 

S8204 

i'ioo 

bushels 
30700 

New  Orleans 

Philadelphia  ......... 

24 

26233 

'H 

24 

Total,  1864  

46030 
S7740O 

"io 

1260321 
4793796 

569.33 

—     1863  

2394.J9 

331370 

"io 

S533475 

I82.J26 

Total,  1862  

341072 
748(i6.i 

762 

11612077 
1(I28;6:;3 

32.58146 

—     1S61  

4704184 

From— 

New  York Dec.  27 

Other  Porte 24 


TUit    COSTINENT. 

Flour.  Wheat, 

bbls  hush 

8840  6S012 

125  


Com. 
bush 


Total,  1864  89,^5    68012  ....„      „. 

—  1863  252.50    144lf8  

—  1862  638.')0     757724  1.066D 

—  Is61  483870     64)8060  221296 


Rye. 
bus^ 


1396i 
S560t 
690U35 


LONJOiN    MARKETS. 

STATE  OK  THE  CORN  TRADE  FOR  THK  WKKK. 
Mark  Lane,  Friday  Evenihq. 
The   arrivals  of  English   wheat  up   to    our  market  this  week 
have  been  very  moderate,  but  in  full  average  condition.     On  the 
whole,  the  demand   lias   ruled  steady,  and   fair   clearances   have 


been  effected,  at  about  stationary  prices.  The  imports  of  foreign 
wheat  have  been  limited,  but  the  show  of  samples  ex  granary  has 
been  extensive.  Really -fine  qualities  have  changed  hands  at  full 
currencies,  but  inferior  kinds  have  ruled  almost  nominal.  Fine 
malting  barley  has  moved  off  freely — othtr  icinds  slowly,  at  last 
week's  quotations.  There  has  bten  a  steady  inauiry  for  most 
descriptions  of  malt,  at  full  prices.  Toe  supply  has  not  increased. 
Oats  have  come  slowly  to  hand  ;  nevertheless,  the  demand  for 
them  has  been  far  from  active,  at  late  rates,  beans  have  further 
declined  Is  per  quarter,  with  a  hfesvy  inquiry.  In  the  value  of 
peas,  no  change  has  taken  place.  Both  English  and  foteign  flour 
has  realised  full  prices. 

Messrs  Home,  Son,  and  Maolnnes  have  published  the  following 
statement,  showing   the  arrivals  into,  and  expor.s  of  grain  anU 
flour  from,  London,  during  the  last  two  years  : — 
Wheat. 

18(;4.  1863. 

English  qrs.        303,014     2GG,217 

Scotch 144     5j* 

Irish 70 


Foreign 


303,758 
813,090 


206,345 

908,829 


Grand  Totals 1,110,854     1,175,174 

Exported 1,971     23,080 


Remainder 1,114,883  1,153,088 

Bakley. 
English   128,407     121,511 


Scotch., 
Irish 


8,031 
264 


Foreign 


137,032 

288,481 


Grand  totals  42,5,513 

Exported    570 


Remainder 424,943 

Oats. 

English    138,952 

Scotch 134,402 

Irish    171,401 


13,73,% 
1,537 

136,783 
543,559 

080,342 
739 

079,603 

109,983 
19,315 
45,626 


Foreign 


444,755     234,924 

1,827,304     1,551,795 


Grand  totals   2,272,059     1,786,719 

Exported    0,365     4,005 


Remainder 2,205,094     1,782,714 

Floub. 

Euslish    packages        789,809     776,795 

Scotch ...  

Irish    210 


Foreign 


789,809 
381,201 


777,005 
072,132 


1,171,010     1,449,137 

31,379     13,120 


Grand  totals   

Exported cwti 

The  leading  countries  whence  our  imports  of  wheat,  flour, 
barley,  and  oats,  into  London,  last  year,  and  in  1863,  were  de- 
rived, are  exhibited  in  the  following  statement : — 


, Wheat. , 

1863.  1864. 

qrs.  qrs. 

America — B.  Possess.       54,389  ...  27,464  ... 

United  States  306,201  ...  119,970  ... 

Egypt    35,301  ...  1,220  ... 

France  .'5,013  ...  7,435  ... 

Hanseatic  Towns 21,647  ...  29,572  ... 

Mecklenbm-g    28,588  ...  50,514  ... 

Prussia 279,356  ...  204,487  ... 

Russia— Baltic  Sea...     111,153...  241,078... 

Azoff  Soa 28,757...  10,202... 

Black  Sea 15,337...  34,345... 

Total,  including  minor      

countries 908,829 


-FLOtJB- 


1803. 
pkgs. 

56,586  ... 

570,521  ... 

400  ... 

13,250  ... 

11,145  ... 

834  '.'.'. 

2,217  ... 


1804. 

pkgs. 

29,406 

310,993 

2G,'991 
4,389 

1,404) 
18 


813,096  ...  072,132 


-Babley.- 


381,201 


1863. 
qrs. 

Denmark  70,071  ... 

Egypt    80,349  ... 

France  61,674  ... 

Hanover    1,309  ... 

Hanseatic  Towns 41,435  ... 

Holland 4,197  ... 

Prussia 71,.530  ... 

Russia— Baltic  Sea  ...  280  ... 

White  Sea 

Black  Sea 10."),707  ... 

AzolT  Soa 8,500  ... 

.Sweden 6,249  ... 

Turkish  dominions  ...  80,201   ... 
Total,  including  minor 


1804. 
qrs. 

64,580  ... 

7,355  ... 

12,099  ... 

210  ... 

8,,-)52  ... 

203  ... 

28,129  ... 

0,190  ... 

575  ... 

74,873  ... 

15,603  .'. 
57,231   ... 


1803. 

qrs. 

251,590 

15,880 

03,853 

21,638 

00,425 

123,364 

243,567 

80,541 

388 

630,978 


-Oats. — 


1864. 

qrs." 

210,548 


9,890 
10,061 
10,532 
49,241 
35.614 
674,547 
120,839 

2,700 
051,081 


countries  543,559  ...     288,481  ...  1,551,795  ...  1,827,304 
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Annexed  ii   b  statement  showing  the  stocks  of  grain,  &c.,  at 

New  York,  at  the  commencement  of  the  present  and  tbe  last  two 
years : — 

Fvo\m. 

1863.  1864.                  1865. 

721,383     ...  557,057  ...       465,835 

2,405     ...  15,100  ...           4,950 

28,500     ...  35,100  ...         37,463 


Westom  and  State   bbls. 

Canadian   

Southern   


607,257  . 

..   508,248 

.5,540,444  . 

..  1,807,.356 

1,731,320  . 

.   464,414 

37,409  . 

.   212,298 

584,700  . 

.   304,104 

3,341,836  . 

.  3,018,301 

Total 752.288 

Wheat buBli   4,734,817 

Com 4,223,013 

Rye    33,270 

Barley    99,844 

Oats   531,312 

The  demand  for  whfat  on  the  Continent  ha«  fallen  off;  never- 
thelesii,  the  quotations  have  been  supported.  Most  descriptions  of 
spring  corn  have  chaneed  hands  slowly.  The  export  demands 
for  breadstuffs  at  New  York  lias  not  improved. 

The  Scotch  markets  have  been  scantily  suppHed  with  most  de- 
scriptions of  produce.  Fine  wheat,  barley,  and  oats  have  moved 
off  steadily,  at  full  prices.  Otherwise,  the  trade  has  con'.inued 
heavy,  at  late  rates. 

In  Ireland,  the  grain  tride  has  been  very  inactive.     On  the 
whole,  however,  the  quotations  have  been  well  supported. 

The  supply  of  English  wheat  on  sale  at  Mark  lane  to-day  was 
small,  and  the  whole  was  disposed  nf  at  Monday's  curnncy. 
Good  and  prime  old  foreign  wheat  ruled  firm,  at  full  currencies; 
but  new  qualities  were  a  dull  inquiry.  Malting  barley  sold  steadily, 
at  quite  previous  rates :  inferior  produce,  however,  was  dull,  at 
about  stationary  prices.  Oats  were  in  moderate  request,  at  full 
quotations.  Beans  were  dull,  at  the  late  decline  in  prices.  Peas 
met  a  slow  gale,  on  former  terms.  In  flour,  about  an  average 
business  was  transacted,  at  late  rates. 

Tlie  ijondon  averages  announced  this  day  are  :— 


qrs         8     4 

Wheat _... .'!SI9  at  42    1 

Barlev 898        29    4 

Oala.'. 1194        19    4 

Rye 

Beans  ,.„ 32.5       M  11 

Peaj 121        35    2 

Ship  Abbivals  thia  VVbuk. 
Wheat  Barley.  Malt.  Oati  Floar. 

qrs  qrs  qrs  qrs  sacks 

EngUshftScotch      330    440    1930    5310    1340 

Irish 


Foraign.. 


1950    „,. 


1200 


,  11410 


...{ 


brlj 


PRICES  CURRENT  OF  CORN,  && 


WosAV— English,  Old  white 43 

red 38 

English,  white,  new 39 

rod,  new , 36 

Danzig-  and  Koenigaberg,  high 

mixed 48 

•—  —         mixed  44 

Roatock  and  Wismar,  new-. 43 

Stettin,  Stralsund,  and  Wolg&st  43 

Marks  and  Mecklenburg 43 

Danish,  Holstein,  4.^  Brunswick  39 

Rhenish  and  Brabsnt 

8t  Petersburg,  8oft...per  496  lbs  33 
American  and  Canadian,  white  ... 
Odefua  and  Sea  ot  Azotf,  soft, 

per4961b8  38 

S^yptian,  Saidi per  480  lbs  ... 

Ba&lbt — English    and    Scotch, 

matting,  new 27 

English  and  Scotch  distilling...  24 

•*  —     grinding 

Gkale  malting 

Danish  distilling...  ?4 

—  grindinir,..  23 

Odessa  and  Danube,  per  400  lbs  19 

Itauws— English,  new 32 

Dutch,  Hanoverian,  and  French  33 

Egyptian  &  Sicilian 34 

PXAfl — English,  white  boilers,  new  36 

—  grey,    dun,    and 

maple  34 

—  blue 

Foreign,  white  boilers 3fj 

—       feeding  84 


Oats— English,  Poland  &  potato  22 

—  white,  teed  20 

—  black 20 

Scotch,  Hopetown  and  potato...  22 

*-       Antrus  and  Sandy 20 

—  common  , 19 

Irish,  poUlo  20 

—  White,  feed «....  IS 

—  Black   i: 

—  Light  Galway 

Danish 18 

Swedish  18 

Russian 19 

Dutch  and  Hanoverian 19 

Rte — English 29 

Tares — English,  winter per  qr  36 

Foreign,  large,  spring  

Indian    Cokn,    per    480    lbs- 
American,  white   

—        yellow  and  nnxed  ... 
Galatz,    Odessa,    and    Ihraila, 

yellow  26 

Flour,  per  280  lb»— Town  made 

delivered  to  th«  baker 38 

Country  marks 26 

French  and  Belgian 31 

American  and  Canadian  lancy 

brands  per  196  lbs 24 

American  superfine    to    extra 

supcnine 21 

American  common  to  fine  19 

—        heated  and  sour 19 

Oatmeal— Scotch,  fine,  per  tox    £X  1 

—  —       round  10 


COLONIAL  AND  FOREIGN  PRODUCE  MARKETS. 
TEAN8ACT10NS  OK  IHK  WEEK. 

Fob  lt£PORT  or  this  dat'3  Market:!  see  "  Postscript." 

MiNciNO  Lank,  Friday  Morning. 

ScoAR. — The  supply  being  again  hii-ge  and  iu  excess  of  the  demaiid, 
prices  have  further  jjiven  way,  tho  decliuo  amounting  to  fully  Is  per 
cwt  upon  most  kinds.  An  increased  quantity  of  the  Ijotter  sorts 
of  graiuy  sugar  has  gone  off  without  much  animation,  generally  at  the 
above  reduction.  Tlio  refiners  have  taken  a  ])ortion  of  the  latter,  but 
not  more  than  703  casks  West  India  had  changed  hands  in  the  three 
days.  Of  -'(iS  casks  Barbadoes  a  few  lots  sold  .it  328  to  3os.  Otlier 
parcels  cliiefly  taken  in :  crystallised  Demerara  at  358  to  373.  729  bags 
grainy  Borbice,  part  sold  at  35s  to  4l3  Gd  per  cwt  for  yellow  and  wliite. 
The  landings  last  week  were  4,178  tons  and  the  deliveries  4,059  tons, 
leaving  the  stock  at  the  close  110,333  tons;  against  77,427  tons  in 
1864  at  the  con-esponding  date. 

Maurititis.—Oi  11,812  bags  brought  to  auction,  a  considerable  por- 
tion found  buyers :  low  to  good  brown,  23s  to  288;  grey  and  yellow, 
298  to  32s ;  grainy  and  crystallised,  328  to  37s  Gd ;  dry  grainy  white, 
lis  8d  duty,  393  6d  to  40a.  A  floating  cargo  sold  for  tho  United 
Kingdom,  Nos.  12J  to  13,  at  258  6d  per  cwt. 

Ben;)ul.— On  Tuesday,  1,357  bags  offered  by  auction,  were  taken  in 


at  248  for  low  brown.     Some  business  has  been  done  privately  in  Gur- 
patta  date. 

Pmanij. — 1,085  bags  in  public  sale  were  partly  disposed  of:  soft 
brown  and  low  groy,  28s  6d  to  29s  Gd ;  lo*  to  middling  yellow,  308  to 
3l8  per  cwt. 

Madras. — .5,573  bags  submitted  on  Wednesday  all  »old,  but  generally 
below  the  valuations  :  grainy  white,  12s  lOd  duty,  .398  6d  to  41s.  Other 
kinds  as  follows :  grainy,  338  to  398  for  yellow  and  white ;  soft  brown, 
28s  per  cwt. 

Foreifin. — A  floating  cargo  of  Cuba  mngcorado  hag  gold  at  208  9d,  for 
the  United  Kingdom.  By  private  contract,  on  the  spot,  300  boxes  white 
Havana  at  4l3  3d  to  4l3  6d.  4,800  bags  clayed  JIanilla  at  28s.  At 
auction,  904  casks  Porto  Rico  partly  met  with  buyers:  bix)wn  and 
yellow  at  298  to  36s.  40  cases  211  bagsBahia  were  bouglit  in  at  268  6d 
to  30s  per  cwt. 

Refined. — The  market  lias  tended  downward,  and  dry  goods  may  bo 
quoted  Gd  per  cwt  lower  for  the  week. 

MoLASSKS. — No  sales  reported. 

Rum. — Tlie  inquiry  continues  steady,  and  tho  supply  is  small.  Demerara 
has  sold  at  Is  lOd  to  1«  lid  per  prooif  gallon.  Tho  stock  of  West  India 
is  19,046  puns,  against  24,740  puns  in  18G4.  Of  East  India,  2,460  puns 
and  casks,  against  1,950  ditto  last  year. 

Coffee. — Tho  market  has  been  devoid  of  animation,  and  prices 
rather  favour  the  buyers  in  many  instances.  959  casks  1,057  barrels 
and  liags  plantation  Ceylon,  by  auction,  wore  disposed  of  at  SOs  Gd  to 
8G3  (id  for  small  beiry,  and  pale  to  good  middling.  2.30  bags  native  at 
G9s  Gd  to  71s  for  good  ordinary  to  fine  ordinary.  Some  business  has  been 
done  in  good  ordinary  quality  privately  at  G93.  139  packages  nngar- 
bled  Mocha  sold  at  833.  68  cases  700  ban-els  and  b,igs  East  India  at 
G8s  to  78s  Gd.  A  floating  cargo  of  Rio  has  sold  at  60s  9d  per  cwt  for 
Trieste. 

Tea. — Tho  largo  public  siiles  ot  China  growth  commenced  on  Toes- 
day,  and  have  gone  off  at  rather  lower  prices  in  many  instances.  There 
were  .39,571  p.ackages  submitted,  31,068  being  printed  "  without 
reserve."  A  fair  proportion  sold,  principally  te.is  offered  on  the  latter 
conditions.  Common  red  leaf  congou  obtained  ll^d  to  lljd;  dusty 
leaf  congou,  7Jd  ;  common  to  fair  black  leaf,  lOJd  to  Is  4d  ;  good  black 
leaf.  Is  9d;  red  leaf,  lljd  to  Is  3d;  dusty  and  broken  leaf,  8d  to  8^d. 
A  considerable  quantity  of  low  souchong.  3d  per  lb.  Some  parcels  of 
gi'een  realised  previous  rates. 

Spices. — Some  small  parcels  of  nutmegs  and  niaco  in  the  public  sales 
on  Wednesday  sold  at  previous  rates.  328  bags  Ponaug  white  pepjjer  partly 
met  with  buyers :  fair  quality  at  5Jd  to  5Jd.  2,520  bags  Penang  black 
were  only  partially  disposed  of  at  easier  rates,  from  3d  to  3^ ;  but 
1,184  bags  Singapore  3old  readily  at  3|d,  with  a  few  lots  at  3^  being  a 
shade  dearer.  Stocks  are  still  large.  1,495  bags  pimento  partly  sold  on 
former  terms,  ranging  from  2d  to  2|d  for  low  of  old  import  to  good 
fair  quality.  60  bags  Zanzibar  cloves  were  bought  in  at  3Jd  to  3|d 
peril).  G02  biigs  rougli  Bengal  ginger  chiefly  sold  at  30s  to  3  Is.  117 
barrels  low  and  ordinai-y  Jamaica  sold  at  70s  to  75s  per  cwt.  160  cases 
cassia  lignea  were  bought  in  above  tho  market  value :  middling  rather 
broken  at  863  per  cwt. 

Rice.- — An  extensive  Inisiness  has  been  done  this  week,  the  quantity 
which  changed  hands  to  yestenlay  (Thursday)  afternoon,  reaching  nearly 
100,000  bags,  the  bulk  soft  grain,  and  the  la«t  transactions  established 
3d  advance  on  Friday's  currency  :  low  and  fine,  8s  6d  to  9s  6d  accord- 
ing to  quality.  Several  parcels  of  Bengal  are  reported  at  extreme  rates, 
including  white  at  lis  3d  to  14s  6d  ;  Ballam,  at  10s  6d.  1,366  bags  Bengal 
oiTered  by  auction,  sold  afterwards  at  128  9d  for  good  middling  white, 
hard  giain.  The  soimd  portion  of  5,889  bags  Rangoon  was  bought  in 
at  8s  6d  to  98  6d  per  cwt  for  low  togooiL 

iMroBTS  and  Dblivebiks  of  Rick  to  Jan.  14,  with  Stocks  on  hand. 

lfi«.V  1SI,4.  l.Sfi.'i  1SC2 

ImporU tons      8380     ...      .■i74«    ...      1520    ...      S480 

Deliveries 18.30     ...      1310    ...      2040     ...       1>;380 

Stock 4T770    ...•    50370    ...    63570    ...    31000 

Saltpetre.. — About  4,000  bags  Bengal  have  changed  hands  by  private 
contract;  refraction  7  to  2 J  at  31s  6d  to  32s  per  cwt,  cash  or  short 
prompt.  At  auction,  100  bag.s  refraction  4,  were  taken  in  at  328  per 
cwt.  The  market  is  quiet,  and  tho  above  transactions  show  some  slight 
reduction. 

Other  Drtsawert  Goods. — Safflower  firm.  1,150  bags  Bengal 
turmeric  by  auction,  sold  rciidily  at  243  to  24s  6d.  Several  transactions 
have  occurred  in  Gambler  at  22s  Gd  to  22s  9d ;  to  arrive,  the  same. 
Cubes  on  the  spot  at  27s  per  cwt. 

Jute. — The  market  shows  more  steadiness.  7,400  bales  offered 
by  auction  on  Wednesday,  about  half  sold,  without  material  change  in 
quotations:  low  to  fine,    11/  lOs  to  26/;  fine  new  at  27/ per  ton. 

Hemp. — Petersburg  clean  is  steady,  and  a  few  sales  have  been  made 
at  30/  to  30/  03.  Manilla  has  further  advanced,  good  Sorsogon  selling  at 
30/  per  ton,  with  other  qualities  in  proportion. 

Metals. — A  large  business  li.is  been  done  in  spelter^  at  low  prices, 
ranging  from  18/  5s  to  18/  10s,  on  the  spot  and  to  arrive.  Several  sales 
ai-e  reported  in  Sti-aits  tin,  at  a  decline,  viz.,  87/  cisli,  89/  to  90/  per  ton 
for  arrival.  Scotch  pig  iron  quiet,  at  493  6<1  per  ton  cash  for  mixed 
numbers.     Copper  dull.     Lead  steady. 

Li.NSEED. — About  800  tons  Calcutt-i  have  sold,  on  the  spot,  at  57s  6d. 
Two  cargoes  of  Black  Sea,  on  the  coast,  have  sold  at  58s  6<1  and  59s  6d. 
About  8,000  tons  Calcutta  have  sold  for  December  to  March  shipment, 
at  57s  6d  to  57s  9d  per  quarter. 

Oils. — Sperm  oil  has  been  quiet :  colonial,  67/;  American,  6G/  per 
tun.  Tho  lower  qua^Sties  of  olive  are  steady  :  Mogadore  scarce,  at  48/ 
per  tun.  Linseed  oil  is  ste.idy  at  33/.  Rape  oils  are  inactive :  foreign 
refined,  46/  to  46/  lOs ;  brown,  42/  lOs  to  43/  per  ton.  A  moder-ate  in- 
quiry prevails  for  palm,  iu  the  proportion  of  36/ for  fine  Lagos.  Cocoa- 
uut  is  fiiTner:  Cochin,  38/;  Ceylon,  37/ per  ton. 

Petkoleom. — Refined  Pennsylvanian,  2s  Id  to  23  2d  per  gallon  ;  erode 
held  at  18/  per  tun. 

Tallow. — Tho  market  is  now  firmer,  with  a  good  demand.  Ist 
sort  new  Petersburg  Y.C,  41s  9d  to  423;  March,  42s  (h1  to  42s  9d; 
April  to  June,  423  6d  ;  October  to  December,  43s  6d  jjer  cwt. 
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Particulaks  op  Tallow. — ^Monday,  January,  16. 

1H62.  181)3.  l»64.  1865. 

ciskp.  cjskj.  cit\st.  omKt, 

Stock  thin  day 51,06)  ,..  63,870  ...  07,699  ...  5S,18a 

DeUvered  last  week !,63.3  ...  2,363  ...  2,170  ...  2,804 

Ditto  irom  Utjuno 88,162  ...  53,925  ...  47,0.53  ...  6l',044 

Arrived  last  week 617  ...  313  ...  553  .„  1,242 

Ditto  frnm  IslJune 82,864  ...  69,486  ...  76,90,5  ...  70,205 

Pice  of  Y  C  483  6d  ...  44s  Od  ...  42»  Oil  ...  4l8  3d 

Ditto  Towu   50s  9ii  ...  468  6d  ...  43«  9d  ...  4»a  »d 


Friday  Evbnino. 


POSTSCRIPT. 

Sugar.— The  market  is  flat,  and  prices  geuerally  are  Is  to  Is  6d  lower 
for  the  week.  482  casks  180  barrels  806  bags  West  India,  by  auction, 
to-day,  partly  sold,  including  crystallised  Demerara,  at  34s  to  39s  Gd. 
8.9i)4'  bags  Mauritius  partly  sold  at  Cd  per  cwt  under  previous  terms. 
l,80(i  bags  Bengal  cliiefly  sold  :  Gurpatta  date,  26s  6d  to  31s  6d  per  cwt. 
Tlio  week's  business  in  West  India  .amotmts  to  1,167  casks.  Sales  of 
clayed  Manilla  are  reported,  privately,  at  27s  6d  per  cwt. 

Coffee. — 66  casks  60  ban-els  and  bags  plantation  Ceylon  sold  steadily 
at  81s  to  88s.     501  bags  Singapore,  at  o7s  per  cwt. 

Bice.— Of  2,429  bags  Bengal,  by  auction,  the  sound  was  bought  in  at 
13s  6d  for  good  white ;  sea  damaged  cargo,  4s  to  93.  The  sound  por- 
tion of  14,674  bags  Necrancie  Arracan  w;is  withdrawn  at  9s.  Firat- 
class  sea  damaged  sold  at  7s  6d  to  8s  per  cwt. 

Tea. — Tlio  sales  to-day  passed  off  with  fair  spirit,  and  occasionally  at 
rather  better  prices  than  at  tlio  commencement. 

Oils. — By  auction,  300  casks  Cooliin  cocoa-nut  two-thirds  sold  at 
378  3d  to  38s  9d.  194  casks  palm,  at  36s  to  36s  3d  per  cwt.  32  tuns 
good  colonial  sperm,  at  67/  to  68/  per  tun. 

Tallow. — Town  advanced  to  44s  3d  this  afternoon.  1,214  casks,  by 
auction,  cliielly  sold  :  South  American,  42s  to  423  3d ;  Australian  beef, 
39s  9d  to  40»  6d ;  sheep,  43s  per  cwt. 


ADDITIONAL  NOTICES. 

Repined  Sugar. — Tlie  homo  market  for  refined  sugar  has  been  very 
dull  this  week,  and  about  6d  lower  for  most  descriptions  of  goods. 
Dutch  crushed  is  offering  at  lower  prices  for  present  and  forwai-d  do- 
livery. 

Dry  Fruit. — Currants  continue  very  dull,  and  low  sorts  show  a  fall 
of  Is  since  the  first  of  the  year,  parcels  being  offered  at  20s  Gd.  Fine 
and  medium,  though  neglected,  are  steady.  Old  show  further  reduc- 
tion, and  buyers  are  unwilling  to  pay  over  226.  Valencia  raisins  are 
dull  after  their  last  rise,  and  SmjTnas  are  nearly  imsaleable.  Eleme  in 
little  demand  at  34s.    .Sultanas  steady  and  in  fair  request.    Figs  lower. 

Greex  Fruit. — Market  continues  dull  for  all  kinds.  Orange  still 
depressed  iu  value,  some  parcels  St  Michael,  Terceira,  Valencia,  and 
Sicily,  sold  by  Keeling  and  Hunt  at  public  sales,  -went  at  similar  prices 
obtained  last  week.  Lemons  are  Is  to  2s  per  case  lower.  Barcelonii 
and  lilack  .Spanish  in  moderate  demand.  More  inquiry  for  Seville  sours. 
Chesnuts  and  walnuts  dull.     Almeria  grapes  clearing  off  the  market. 

Sebds. — The  seed  trade  is  slow  for  the  time  of  year,  the  only  ex- 
ception being  red  clover  seed,  which  is  held  for  liigh  prices. 

Colonial  Wool. — Market  without  change. 

Flax  market  steady. 

Hemp  market  quite  without  any  alteration  in  quotations. 

Silk. — The  silk  market  is  very  firm  in  prices,  but  liusiness  less  active 
than  liLst  week.  Japan  and  China  silk  even  a  shade  higher,  but  Bengal 
silk  much  neglected. 

Tobacco. — American  descriptions  of  good  and  fine  qu.alities  have  been 
taken  for  the  home  trade  to  a  fair  extent  at  present  quotations.  A  few 
small  sales  have  been  made  for  exportation,  consisting  chiefly  of  selec- 
tions ot  Western  leaf.  Other  growtlis  than  American  in  good  demand 
at  steady  prices. 

Leather  and  Hides.- — The  leatlier  trade  of  the  -week  has  been  un- 
altered. The  transactions  have  been  of  a  fair  averiige  extent,  and  at 
about  previous  rates.  At  Leadenhall,  on  Tuesdiiy,  tlie  sapply  of  fresh 
leatlier  was  limited,  and  the  chief  demand  for  light  English  butts  and 
offal. 

Metals. — The  -week  has  been  imiformly  quiet  in  our  market.  Copper 
is  even  further  depressed,  at  least  such  as»in  second  hands,  and  any 
that  it  is  found  necessary  to  realise,  there  being  literally  no  buyers 
except  such  as  are  always  ready  to  great  bargains.  Iron  is  in  but  small 
demand.  Tin  has  been  drooping  more  or  loss  duily  in  Straits  until  we 
close  with  sellers  at  87/,  and  small  demand.  Lead  and  tin  plates  are 
both  quiet. 

Tallow. — Official  market  letter  issued  this  evening: — 


Town  tallow  44 

Fat  by  ditto   2 

lelluw  Ku&tia  43 

Melted  stuff   32 

Kouf>lt  ditto    18 

Grejtves 18 

Good  dre^s... » 7 


PROVISIONS. 
The  bacon  market  is  less  active  active  this  week,  and  we  may 
look  for  a  decline  of  2s.  The  stocks  are  increasing,  while  the 
trade  at  the  warehouses  is  very  slow.  We  quote  best  Waterford  at  63s 
to  63s  6d  landed.  In  Freisland  butter  there  has  been  a  good  demand, 
the  qtiality  being  better,  and  prices  advanced  to  130s,  all  cletired  off. 
No  Jersey  to-day,  the  ship  not  arrived.  All  other  provisions  of  dull 
inquiry. 


JIETROPOLITAX    CATTLE  MARKET. 

Monday,  Jan.  Ki. — ^The  total  imports  of  foreign  stock  into  London 
last  week,  amounted  to  4,081  head.  In  the  corresponding  week  in 
1864  we  received  2,032;  in  1863,  4,G50;  in  1862,  1,667;  in  1861, 
306  ;  in  1860,  2,310 ;  and  in  1859,  5,731  head. 

Our  market  to-day  was  very  moderately  supplied  with  foreign  stock ; 
nevertheless  the  demand  was  heavy,  and  prices  had  a  drooping  ten- 
dency. The  arrivals  of  beasts  fresh  up  from  our  own  grazing  districts, 
as  well  as  from  Scotland,  were  considerably  on  the  increase,  and  mostly 


in  prime  condition.  Although  the  iittendanco  of  butchers  was  some- 
what numerous,  all  breeds  of  boasts  moved  off  slowly,  at  a  decline  in 
the  quotations,  compared  with  Monday  last,  of  2d  per  8  lbs.  A  few- 
very  inferior  Scots  and  crosses  sold  at  5s  6d,  but  the  general  top  price- 
was  5s  4d  per  8  lbs.  We  were  again  scantily  supplied  with  sheep,  but 
their  quality  was  tolerably  good.  The  mutton  trade  was  heavy,  Prime- 
Downs  and  'half-breds  moved  off  slowly  at  barely  late  rates.  Long- 
woolled  sheep  declined  2d  per  8  lbs  ;  the  top  quotation  was  68  per  8  lbs. 
About  500  clipped  sheep  were  in  mjuket,  and  they  were  disposed  of  at 
Is  2d  per  8  lbs  beneath  those  in  the  wool.  Calves,  the  supply  ot  which 
was  only  moderate,  sold  slowly,  at  2d  per  8  lbs  less  money.  The  highest 
quotation  was  5s  6d  per  8  lbs.  The  demand  for  pigs  was  heavy,  yet 
prices  were  supported.     The  supply  was  tolerably  good. 

bUFPLIES. 

Jan.  18, 1864.  Jan.  16,  186a 

Beasts 3460    4680 

Sheep H870    16930 

Calves 10-2    85 

Pigs 390    310 

Thursday,  Jan.  19. — Our  market,  to-day,  was  moderately  supplied 
with  beasts,  in  fair  average  condition.  All  breeds  moved  oft"  slowly  at 
Monday's  cun-ency.  The  top  quotation  was  5s  4d  iier  8  lbs.  We  were 
scantily  supplied  with  slieep,  which  met  a  dull  inquiry  at  about  sta- 
tionary prices.  The  best  Downs  and  half-breds  reahsed  6s  per  8  lbs. 
Shorn  sheep  sold  .at  Is  2d  per  8  11)S  beneath  that  quotation.  Calves 
were  in  short  supply,  and  slugglisli  at  late  rates,  viz.,  from  4s  4d  to 
5s  6d  per  8  lbs.  Pigs  and  milch  cows  were  very  diUl  on  former  terms. 
Per  8  lbs.  to  sink  the  offdL 


d 

6  to  4 

4 


Coarse  and  inferior  beasts  3 

Second  quality  ditto  4    4 

Prime  large  oxen    4  10        5 

Prime  Scots,  &c 5    2        5 

Coarse  and  inferior  sheep  4    2        4 

Second  quality  ditto  4  10        5 

Prime  coarse-wooUed  do..  5    4 


Prime  Southdown  sheep 


B     d         8 
5  10  to  6 


Large  coarse  calves  4  4  fi 

Prime  small  ditto 5  2  6 

Large  hogs 3  6  4 

Small  porkers 4  2  4 

Suckling  calves each  10  0  24 

Quarter  old  store  pigs...    20  0  26 


Head  of  stock  on  sale. 

Total  Supply— Beasts,  970  ;  COWJ,  120  ;  sheep,  2,980  ;  calves,  170  ;  Pigs,  300. 

Foreign  i^upply — Beasts,  97;  cows, — ;  sheep,  260;  calves,  100;  pigs, — 


NEWGATE  AND   LEADENHALL. 


Per  8  lbs  by  the  carcase. 


Inferior  beef  3 

Middling  ditto    3 

Prime  large  ditto  4 

Prime  small  ditto 4 

Liarge  pork S 


il 

3  6 

4  2 
4  6 
4  10 
4     2 


•    d 


Inferior  mutton S    4 

Middling  ditto    4    0 

Prime  ditto 4    6 

Veal 3  10 

Small  pork , 4    4 


1- 


POTATO  MARKET. 
SouTHWARK  Waterside,  Monday,  Jan.  16. — The  arrivals  both  coast* 
wise  and  by  rail,  have  been  moderate,  but  still  equal  to  the  demand ; 
with  the  exception  of  Flukes,  there  is  no  improvement  in  prices. 
The  following  are  this  day's  quotations : — Yorkshire  Flukes  lOOs  to 
1308 ;  Yorkshire  Regents,  8O3  to  90s ;  Yorkshire  Rooks,  65s  to  70s ; 
Kent  and  Essex  Regents,  75s  to  903 ;  ditto  Rocks,  60s  to  7O3  ;  Perth, 
Forfar,  and  Fifeshire  Regents,  6O3  to  G5s ;  ditto,  ditto  Rocks,  55s  to 
COs ;  Belgian  whites,  50s  to  55s  per  ton. 


HOP  5URKET. 

Borough,  Monday,  Jan.  16. — There  is  scarcely  any  alteration  to 
report  in  our  market,  -n-hich  remains  firm,  witli  a  fair  amount  of  business 
doing,  preference  being  given  to  tlie  finest  qualities.  Mid  and  Bast 
Kents,  ISOs,  160s,  200s;  Weald  of  Kents,  120s,  140s,  155s ;  Sussex, 
116s,  135s,  145s;  Yeai-ling.s,  110s,  126s,  1403. 

Friday,  Jan.  20. — The  market  continues  tolerably  firm.  In  good  and 
fine  qualities  sales  progi-ess  steadily,  at  fully  late  rates ;  but  inferior 
produce  moves  off  slowly,  and  the  quotations  have  in  some  instances,  a 
drooping  tendency. 


COAL  MARKET. 
Friday.  Jan.  20.— Wallsend  Hetton,  19s— South  Hetton,  19s— Hartle- 
pool, 18s  9d — East  Hartlepool,  18s  yd— Braddyll's  Hetton,  17s  3d— Gos- 
forth,  153  9d — Harton,  15s  9d — Heugh  Hall,  17s— South  Kelloe,  178 — 
Byass's  Bebside  West  Hartley,  17s  3d — Hastings  Hartley,  17s  3d — 
Lambert's  West  Hartley,  ITs — North  Pelton  Gas,  Walker  Primrose,  14s. 
Ships  at  market,  128  ;  sold,  32 ;  gas  contracts,  &c.,  47 — 70 ;  unsold, 
49  ;  ships  at  sea,  40. 


HAY  MARKETS.— Thursday,  Jan.  19. 

SMiTBrrELD. — Meadow  hay,  4/ 43  to  5/ 10s  ;  clover,  5/ IDs  to  6/ 10s  j 
and  straw,  1/  8s  to  1/  12s  per  load.     A  fair  demand. 

Cumberland — Meadow  hay,  4/58to5/123;  clover,  5/  lOs  to  6/   10s; 
and  straw,  1/  8s  to  1/  12s  per  load.     Trade  inactive. 

Whitechapel. — Meadow  hay,  4/43  too/ lOi;  clover,  5/103  to  6/1286d 
and  straw,  1/  8s  to  1/  12s  per  load.     A  moderate  supplj-. 

LIVEEPOOL      MAEKETS. 


WOOL. 

(FROM  OUR  OWN  COKRESPOIfBEST.) 

Friday,  Jan.  20. — "The  business  done  this  week  has  been  to  a  fair  ex- 
tent, at  steady  prices,  and  the  prospects  for  our  approaching  public  sales 
of  East  India  next  week  are  very  good,  as  the  quantity  to  be  brought 
torward  is  by  no  me.ans  excessive  (about  15,000  bales),  whilst  the  con- 
sumption of  this  class  of  wool  continues  very  steady.  The  sales  of  the 
sundry  kinds  are  to  follow  on  the  7th  proximo,  but  tlie  quantity  of  these 
has  not  yet  been  announced. 


CORN. 

fFaou  ovn  own  Correspondeht.) 

Friday,  Jan.  20. — The  market  moderately  attended.     Wheat  firm  at 

full  prices  of  Tuesday,  with  scarcely  so  much  depression.     Flour  steady 

and  dem.and  moderate.     Indian  com  fii-m  :  Galatz,  26s  6d.     Beans,  oats, 

and  oatmeal  vmchanged. 
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TpESDAT,  Jan.  17. 
BANKRUPTCY  ANNULLED. 
W.  Spenslej,  Aldorman's  walk,  silk  broker. 
BANKRUPTS. 

M.  Chappoll,  Into  of  Cambridgo  teiraco,  Hammersmith — J.  C.  Dix. 
St  Ann's  lane.  St  Martin's-le-grand,  enpravor — H.  Staniford,  Little 
Chapol  street,  Solio,  cabinetmaker — E.  Tebbs,  Cotton  street,  Limohouso 
— J.  Clyboun,  Upper  Thames  street,  commission  apont — B.  G.  Comfort. 
Alexander  ten'ace,  Bennondsey,  journeym.an  leatherdrcssor — W.  Catton, 
Norwich — J.  (r.  Silva,  Caversham  road,  Kentish  town  road,  sliipping 
broker — E.  W.  Reding,  Henry  street,  Deptford,  timekeeper  at  an  iron 
foundry — J.  Bias,  Rose  street,  Long-acre,  chandler's  sliopkeoper — J. 
Cole,  Sherwood  street,  Golden  square,  plumber— S.  Kessel  and  A. 
Schonfeld,  St  Mary-at-hill,  general  merchantf — E.  11.  Holton,  Hai-mer 
street,  Gravesend — W.  M.  Oppenheim,  Worship  street,  Finsbm-y, 
mahogany  merchant — C.  J.  Glenister,  East  Barnet,  butcher — J.  West, 
St  Leonard's,  Sussex,  clerk — J.  JIason,  Paradise  place.  Hammersmith, 
painter — J.  H.  Cutler,  Bermondsey  teiTace,  Bormondsey,  journeyman 
hatter — R.  Vauglian  and  A.  Wells,  Chenios,  Buckinghamshire,  grocers — 
R.  Wliite,  Lower  Winchondon,  Buckingliamshire,  cattle  dealer — H. 
Chapman,  Fountain  court,  Cheapsido,  commission  agent — F.  James, 
Oamden  street,  Camden  town,  builder — E.  Hatton,  Gospel  Oak  fields, 
Kentisli  town,  beershop  ko.?per — M.  Perez,  Exchange,  Houndsditch, 
ginger  beer  maker  —  W.  Bridger,  Salisbui-y.  surveyor  —  J.  Budge, 
Bloomfield  place,  bootmaker — T.  Downing,  WoUerton,  bootmaker— 
J.  Ritson,  Sodgley,  Staffordshire,  farmer — W.  E.  Giljbons,  Sodgley  and 
Great  Bridge,  Staft'ordshire,  ironmaster — X.  D.  Non-is,  Hereford,  hop 
merchant — W.  Hamley,  Newton  Abbot,  Devonshire,  innkeeper — J. 
Haine,  Liskeard,  butcher — J.  Rice,  Wellington,  Somersetsliire,  builder — 
A.  Niblott,  Liversedge,  Yorkshire,  slioddy  manufacturer — W.  R.  Shirt- 
cliiTe,  Sheffield,  silver  plate  manufacturer — J.  Holland  and  W.  Robei-ts, 
Rutliin,  Denbighshire,  joiners — E.  Hughes,  Llandudno,  Carnarvonshire, 
hotel  keeper — G.  J.  Keot,  Liverpool,  photographic  .irtist — J.  Wain- 
wright,  Wrexham,  Denbighshire,  grocer — T.  and  B.  Goldtliorp,  Ashton- 
under-Lj-ne,  timber  merchants — E.  Halliwell,  Lees,  near  Oldham, 
doubler  of  yarns — A.  Graham,  Aston  New  Town,  near  Binniugham, 
cooper — ^W.  Twigg,  Birmingham,  journeyman  buttonmaker — J.  Hulloy, 
Mancliester,  cabinetmaker — J.  Benson,  Rusholrae,  Lancashire,  hardware 
dealer — R.  Coates,  East  Leake,  Nottinghamshire,  relieving  officer — E. 
Colville,  Nottingham,  dealer  in  tobacco — B.  Cole,  Wellingborough, 
machinist — F.  Wlutworth,  Rochdale,  steam  tenter— W.  Delahay,  Ross, 
Herefordshire,  painter — J.  Beddows,  St  Martin's,  Shropshire,  famicr — 
J.  Newitt,  Northampton,  shoe  manufactm-er — T.  C.  Marriott,  late  of 
Northampton,  shoe  manufacturer — J.  Hanson,  Bromsgrove,  Worcester- 
shire —  G.  H.  Lewis,  Gloucester,  bootmaker  —  W.  Sturt,  Guildford, 
plumber — W.  Trigg,  Guildford — J  Hirst,  Leeds,  warehouseman — W. 
Carter,  Worle,  Somersetshire,  miller — F.  Nevin,  Sheffleld,  metal  smith 
— E.  Hides,  Sheffield,  engraver— L.  W.  Willis,  Cardiff— R.  Medland, 
Plymouth,  beershop  keeper — J.  Starkey,  Leamington  Priors,  Warwick- 
shire, licensed  victualler — W.  Sandland,  Lichfield,  blacksmith — T.  J. 
Chater,  Rugby,  innkeeper — A.  Bewley,  Calne,  Wiltshire,  wheelwright — • 
W.  T.  Jones,  Hirwain,  near  Aberdare,  collier — J.  Davies,  Dudley,  white- 
smith— J.  Letts,  Sedgley,  Staffordshire,  grocer — F.  J.  H.  Bellringer, 
Stockton-on-Tees,  attorney's  clerk— D.  J.  Evans,  Aberayon,  Cardigan- 
shire, grocer — R.  Jenkins,  Liverpool,  baker— W.  Howell,  Worcester, 
journeyman  glover — P.  B.  Suckley,  Worcestershire,  farmer. 


SOOTCH  SEQUESTRATIONS. 
H.  B.  Webb,  Glasgow,  produce  broker — J.   Wilson,  Glasgow,  sugar 
refiner — T.  M'Culloch,    Edinburgh,   plumber — J.   Lawson,    Edinburgh, 
miller — J.  Young,  Aboyno — H.  Niven,   Glasgow,  merchant — J.  Gillin, 
Glasgow,  metal  refiner. 

GAZETTE  OF  LAST  NIGHT. 
BANKRUPTS. 

.J.  Hirsbnmner,  Islington,  general  dealer — G.  Roleston,  Deptford, 
painter — II,  Dye,  Alpheton,  farmer — W.  Banks,  Pa<ldington — >I.  Cun-1 
ningham,  Kentish  town  road,  oilman — T.  Herbert,  King  street,  gene  g 
dealer — G.  Rolfe,  Leather  lane,  cheesemonger — J.  S.  Tripp,  Kensington 
park  terrace,  banker — G.  Barton,  Lower  Clapton,  carman^-J.  Fancourt, 
Patriot  square,  bricklayer — W.  H.  Mills,  Cardington  street,  clerk — T. 
Bartlett,  Hackney,  plumber — J.  J.  Taylor,  Deptford  new  town,  shoe 
maker — D.  Philipp,  Islington,  clerk — G.  G.  Swift,  Netting  hill,  butcher 
— C.  Jay,  Now  inn,  attorney — V.  L.  Scar,  Ramsgate,  auctioneer — ^E. 
Titchener,  Chichester,  attorney— S.  Foster  and  H.  King,  Regent  street, 
music  publishers — H.  Boucher,  Bunster  court,  clerk — T.  Bartholomew, 
Woolwich,  china  dealer- — G.  Baxter,  Clerkenwell,  patentee  of  printing 
in  water  colours — W.  J.  F.  Palowkai-,  Acton  street,  clork^E.  Woods, 
St  Martin's  court,  and  Great  Marylebone  street,  lamp  and  oil  dealer 
— George  C'lirr,  Whitechapol,  gun  manufacturer — Henry  Carter,  Ful- 
ham,  surgeon — Harry  Truckle,  Freemantle,  builder — George  Bloomfield 
Watson,  Great  Malvern,  lodging  house  keeper — T.  Jennings,  Swan- 
sea, gi'ocer — A.  Higlunoro,  Yeovil,  gi'ocer — J.  Frankenstein,  Falmonth, 
draper — C.  Ruth  the  younger,  Aveton  'Gifford,  builder — J.  Fox,  Saint 
Budock — E.  Cooper,  Leeds,  woollen  merchant — S.  Mitchell,  Middles- 
borough,  provision  dealer — R.  Hargreaves,  Halifax,  grocer —  S.  J.  Birch, 
Hull,  hair  seating  manufacturer — J.  Rodfeam,  Liverpool,  glass  bottle 
manufacturer — A.  Bainbridge,  Everton,  licensed  victualler — J.  Curlen- 
der,  Livei-pool,  tobacconist- — -J.  Knott,  Denton,  hatter — B.  Sladen, 
Lower  Dewhurst,  farmer — I.  Deaville,  Stockport  and  Tiviot  Dale,  cotton 
waste  dealer — G.  Payne,  Birmingham — M.  Lintine,  Birmingham — W 
Cropper,  Rochdale,  builder — E.  Trueman,  Worcester,  warder— J.  Feam 
the  younger,  Sheffield,  retailer  of  beer — H.  Leggett,  Worling^vorth, 
blacksmith — T.  Hutin,  Warminster,  can'ier — D.  Delf,  Oulton,  journey- 
man blacksmith  —  G.  Skinner,  Hastings,  Sussex,  linendraper — 
W.  Davis,  tlie  elder,  Kingswinford,  cooper — S.  Stanford,  Wolverhamp- 
ton, horse  dealer — T.  Blakemore,  Wolverhampton,  tailor — .1.  Bryan, 
Leicester,  agent — S.  E.  Wells  and  H.  Hancock,  Leicester,  toymen — B, 
Bingham,  Willoughton — E.  Hoyl.and,  Thornhill ,  moulder — W.  Waterton, 
Swinton,  blacksmith — W.  Beverley,  South  Creake,  carpenter — J.  An- 
drews, Manafon,  butcher — M.  Clough,  Little  Bolton,  iron  turner — H. 
Scott,  Whitehaven,  cabinet  maker — C.  Bostock,  Stoke  upon  Trent — J. 
Dewhurst,  Southport,  butcher — J.  Ward,  Northampton,  haii-dresser^ 
T.  B.  Sumner,  Liverpool,  traveller — W.  Hayes,  Ruddington,  butcher — 
E.  Henville,  Emley  Woodhouse,  clerk — W.  Binge,  West  Retford,  miller 
— H.  E.  Neiglibour,  Penai-th,  accoimtant — R.  Stephenson,  Alkbcrough, 
shoemaker — E.  Allen,  Brighton,  lodging  housekeeper — S.  SauU,  Win- 
slow,  publican — E.  HoUings,  Middlesborough,  grocer — J.  While,  Merthyr 
Tidfil,  brickmaker — J.  Blakemore,  Wolverhampton,  shoe  manufacturer. 
SCOTCH  SEQUESTRATIONS. 

J.  Alison,  Dalkeith,  cattle  dealer  — C.  Durward,  Milton  of  Auchinhove 
— G.  M.  Ritchie,  Edinburgh,  ale  and  porter  merchant — W.  Reid  and 
Company,  Glasgow,  bleachers — Hutchinson  and  Company,  Glasgow, 
oil  merchants — The  Rev.  R.  D.  Dimcan,  Edinburgh — W.  Kiddlemas, 
Hawick,  grocer. 


Wcial    VitiiWan^    lS,v»fftt    »ctutrn». 


Amount 
expended 
per  last 
Report. 


£ 

1,690,697 
410,000 

4,005,260 
10,241,668 

1,918,894 

1,100,000 
20,060.000 
16,174,683 
21,741,066 
10,465,653 
16,289,036 

1,669,892 

6,678,042 
46,000,000 

6,074004 
20,113,730 
61,039,921 

2,167,033 
12,186,262 
14,964.279 

4,298,363 

794,244 

13,068,672 

661,572 

2,055,438 
23,606,268 

3,626,670 

942,394 

15,774,002 


31,438,  »«9 


2,236,244 

6,516,080 
2,665,356 
3,494.  .no 
17,242,303 
3,764,360 
1,634198 
1,843.803 
1,454,669 


Average 

cost 
per  mile. 


Dividend  per  cent 


£ 

12,431 
14,643 
83,101 
39,090 
10,372 
17,460 
20,000 
14,821 
32,793 
18,907 
42,0-9 
28,78-.! 
14,672 
37,344 
14,707 
49,910 
40,168 
374,485 
45,471 
32,229 
69,531 
17,660 
64,021 
20,«I56 
648,116 
37,107 
13,834 
13,088 
26,901 


248,471 
21,795 
29,289 
16,323 
66,981 
34,990 
26,916 
12,828 
33,058 


Year  1862. 


£    s  d 
SCO 

9  10  0 

4  0  0 
6  10  0 

6  "O  0 

5  0  0 


2     5 

5  0 

6  10 

7  0 
6     0 

1  15 

2  0 

3  17    6 

4  12 
3  10 
6  0 
6    0 


6    0    0 
6  10    0 


Year  1863. 


£    a  i 

4    0  0 

9  10  0 

4  10  0 

5  16  0 

4  "o  0 

5  0  0 


1  17    6 

5  0     0 

6  10    0 
6     0    0 

4  7     6 

2  10     0 
0  15 

5  10 

5  2 

3  15 
.■>    0 

6  C 


6  0 
6  0 
6  0 
0  17 

4  12 
3  16 
6  10 

6  10 

7  15 

5  10 
3  8 
i  12 

0  18 
S    2 

1  0 
»  0 
t  0 
3  10 


6     0    0 

0  15    0 
8  10 

6  0 
6  7 
4  10 
4  10 

1  10 
4  17 

4  0 

2  8 

6  12 

7  16 
6  10 

3  IS 
6     9 

0  18 

5  3 

1  7 
9  10 
«  0 
3  12 


First  half 
1864. 


£  ■ 

1  10 
4  15 

2  6 

3  5 

2  "6 
2  10 


0  12  6 
2  10  0 
2  15  0 
2  10  0 
2  5  0 

1  10  0 


2  17  6 

2  17  6 

1  16  3 

2  10  0 
2  S  0 


3  0 

1  7 

4  0 

2  15 

3  10 
2  0 
2  10 

1  0 

2  16 

2  7  6 

1  15  0 

3  10  0 

4  0 
3  0 

2  0 


0  12 
3  2 
0  16 
6  0 
2  6 
2  i 


Heme  of  Rallvef  ■ 


Week   U 


ending. 


-RECEIPTS- 


Belfnst  and  Northern  Countiea  ... 

Blyth  and  Tyne      

Bristol  and  Kxeter 

Caledonian 

Detroit  and  Milwaulcee     ... 
Dublin  and  Drogheda 
East  Indian — Bengal 
Grand  Trunlt  of  Canada  ... 

Great  Eastern         

Great  Indian  Peninsula    ... 

Qreat  Nortliern      

Oreat  North  of  Scotland ... 
Qreat  Soutliern  &  Western  (Irish; 

Great  Western        

Great  Western  of  Canada  .. 

Lancashire  and  Vorl^shire... 
London   &  Nei'th-Western,  kc. .. 
London  and  Blackwall 
London,  Bri^'hton  &  South  CoasI 
London  and  Soutli-Westem 
London,  Chatham,  and  Dover    ., 
London,  Tiibur>-,  and  Southend., 
Ranches..   St<etild,  &  Lincolnshire 
AIar>*port  and  Carlisle 

-Metropolitan  

Vlidland        

Midland  Ot  'Westem  (Irish) 

Monklands 

North  British  &  Edinburgh  &Glaa 
Mortta-Eartern — tlerwick  ... 

Do.  York 

Do.  Leeds ...        ...        ... 

Do,  Cai  lisle         

Do.  i:;toci(ton  and  Darlington 
North  London 
t'orth  Staflorilshire 

Scottish  Central     

Scottish  North-Eastera    ,., 
3onih-£astern        .. 
South  Devon  ..        „, 

rafrVale 

UUter , 

Vale  of  Ncatb  


1864- 
Jan. 


Dec. 
Jan. 
Nov. 
Dec. 
Jan. 
Oct. 
Jan. 


Passengers, 
parcels,  &c. 


Merchandiat 
minerals, 
cattle,  &c. 


£      •    d 

979  14  7 
366  0  0 
3108  10  11 
5796  12  8 


Dec. 

Jan. 


16 

15 

2Z 

16 

27 

17 

16112385  11  5 

16i  4690  U  e 

15] 


826 
12370 


18  4046  10  8 
15127162  9  7 


12588  0  0 

39902  0  0 

1543  0  0 

11057  «  0 


8487  0  0 

f-78  0  0 

4663  0  C 

296  0  0 


X   s 

921  7 
1174  0 
220«  10 
,3469  17 


608  14  0 
16246  0  0 


,7965  12  2 
9158  0  U 


2739  IS  6 
32093  18  3 


21987  0  0 

.67514  0  0 

282  0  0 

879  0  0 


1173  0  0 

213  0  0 

11389  0  0 

1170  0  0 


13169  0  0 
2150  14  11 


1267    0    0 
850    0    0 


Total 
Receipts. 


£     s 

1901  2 
15i'9  0 
5309  1 

19256  10 
6139  0 
1434  17 

27615  0 

23281 

30351 

13748 

33523 
2626 
6786 


Same 
week 


per 
mile 


59256  7  10 
13160  0  0 


13038  0  0 


3088  19  1 


6061  0  0 
1026  3  1 


1173  0  0 
2005  0  0 


34575 
97416 

1775 
14936 
1S768 

4660 

1091 
15942 

1466 

2439  18 
44633  0 

4162  16 

1546  16 
2068V  0 


49781  0  0 


3336  4  11 
8130  (I  C 
4826  19 
4990  0 
18220  0 
S176  17 
6C23  0 
2440  0 
2355  0 


£ 

1831 

1768 

6070 

18482 

4262 

1424 

2378C 

28O07 

280f3 

7556 

31687 

2521 

7290 

66688 

11859 

34250 

90782 

1661 

12860 

17136 

4076 

1042 

16077 

1357 

1S61 

42260 

4188 

1809 

19161 


4S6i: 


£ 
14 
55 
43 
68 
82 
19 
25 
17 
45 
26 
86 
26 
17 
48 
38 
85 
76 

308 
55 
44 
66 
24 
<6 
62 

650 
67 
IS 
21 
33 


2863  370 

7876  31 

4487  42 

4688  36 

17411  59 

2986  39 

61511  89 

33581  23 

3140  64 


Mllei 
open  in 


1S6 
28 
1211 
281i 
189 
76 

1066 

!SSS 
663 
S63 
387 
100 
387i 

1225 
345 
403 

1278: 


17} 


267L 
4«3] 

72J 

46 
24 -21 

28 

8} 

663| 

262 

7U 
616i 


1096 


1S« 
38 
1311 
344) 
189 
» 
9331 
1333 
663 
S38 
361 
100 
354} 
1181 
84S 
402 
1344 

61 
261{ 
4541 
721 
45 
843 
38 
3} 
641 
2591 
711 
5831 


1096 


» 

9 

258 

254 

113 

118 

138 

138 

308 

816 

791 

761 

S7 

17 

1051 

loei 

431 

43J 
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COMMERCIAL   TIMfc,,' 

weekly  Price  Current. 

i'^Tne  prices  in  the  following  list  ar 
caretoliy  ro^iNed  every  Friday  afternoon 
bf  an  eminent  lioase  in  each  departaient- 

LONDON,  FsiDAf  ETINIxa. 

Add  5  per  cent,    to    duties   on     poppei 

and  to.N.cM:o,  and  i  per  cent,  on  wiuea. 

■lies  autyfree  a    d     s  d 

First  sort  Pot,  U.S.p  cwt    0    0      0    0 

Montreal 30    6    31  6 

First  sort  Pearl,  U.3.._    0    0      0  0 

llontraal _.. 32    0    34  0 

Cocoa  doty  Id  per  lb 

West  India per  cwt  4S    0    9S  0 

Onayaqnil  _ 77     0     80  G 

Bra7il 40     0     5i)  0 

"Offee  anty  8d  por  lb 
Jamaica,  good  middling 

to  Bne   per  owt  85    0  105  0 

Bne  01  d  to  mid  ...._...  72    0    84  0 

<ocha,  .inKarbJed „  eo    0    80  0 

garbled,  com.  to  good  82    0    90  0 

Itarbled,  fine  98    0  105  0 

Ceylon, natiTe,ord  to  fine  OS    0    73  0 

ordinary  .„.,. (i3    0    07  0 

pluitation,     ordinary 

to  fine  ord  ™  71    0    79  0 

fine  fine  ord.  to  mid   so    0    84  0 

KOod  mid.  to  Sne...._  E4     6    97  0 

Jara -  60    0    89  0 

8:agapore,ordtogoodord  54    0    73  0 

Samatra  and  PadanK  ...  54    0    7"  0 

Madras  and  Telll  /hern  65    0    98  0 

Malabar  and  Mysore.-.-  69    0    97  0 

StDominico 60     0     74  0 

Braill,  washed  _  70    C    80  0 

good  and  fine  ord 64    0    70  0 

common  to  real  crd  ...  52    0    63  0 

Costa  Rica „.„...  62    0     86  0 

Havana  and  Cuba 62    0    86  0 

Porto  Klco  A  La  Gnayra  61    8    84  0 
Drugs  and  Dyes  dnty  free 

Alces,  Barbndoes...pcwt  .50    0  340  0 

Algol,  Bologna 90    0    95  0 

Birk.Peruvian,  pale.p  lb    1     3      2  1 

Quercitron per  cwt    6    6    10  0 

Camphor,  unrelined 90    0    92  6 

Castol  oil,  good  pale  p  lb    0    S      0  fl j 

Saffron 81    0    32  0 

COCBINEAL 

Teneriffe  .-.--.perib    3    0      3    7 

Mexican .~...«    2  11      3    4 

Lac  Dte — good  to  fine.    14      2    3 
ToaMnio 
Bengal  ...—...per  cwt  24    C     0    0 

Kadras   _..— 12    0    25    0 

China  -.,..__    0    0      0    0 

Tiaaa  JaronicA,  Catch  21    6    22    6 

Gambler -  24    3    29    0 

Dyowoods  duty  free      £     a    £     s 
BaaziL  WooB  ...per  ton    0    0      0    0 

Fdstic,  Cuba _.    8  10      9  10 

Jamaica  ».».—     7    0      7    7 

Logwood,  Gampeachy...    9  10    10    0 

Jamaica 3  12      3  15 

Red  Sa0itDKBi..,„...._     4  10      4  15 

SiPiH  Wood .     8    0    12    0 

Kj-gs— French 120     68   Od    9i  0. 

IPruit — Almonds  s    d      s    d 

Jordan,  duty  free,newl25    0  180    0 

Barbary  sweet  52    0      0    0 

Bitter  48    0      0 

CcMAHTs,  duty  7s  per  cwt 

Patras,  now  _...  21    0    26 

Vostlzza,  new    27    0    .16    0 

Island,  new „ 23    0    32    0 

Gulf,  new  „ 28    0    35    0 

Fias,  duty  7s  per  cwt 

Turkey  ...  per  cwt  dp  31    0    70    0 
PlUHs,  duty  7s  per  cwt 

French,  bottled 70    0  130    0 

German   20    0      0    0 

PlUN£s,duty7snewd  p  20    0    23    0 
Raisins,  duty  73  per  cwt 

Valencia,  new   .„«.-  32    0    45    0 

Muscatel 35    0  116    0 

Smyrna.red  «fe  Chcdine  28    0      0    0 

SulUna  ...« 37    0    43    0 

OaAV'OEs  8    d      n    d 

St  Michasl.  Ist quality, 

large  bo« 31    0    32    6 

Do.  Snd  quality 20    0    22    6 

Valencia 15    0    17    0 

LisbonASt  Ubes,  ich  14    0    16    0 

Sicily per  box    7    0      8    6 

LE&tovt 

Messina per  case  16    0    18    0 

Barcelona  nuts., .per  bag  31    0    81    6 

Spanish  nuts p  br   46    0    47    0 

Brazil  nuts 34    0    36    0 

Cohcr  nuts per  100  10    0    30    0 

riax  duty  free  £     »     £    a 

Riga  K  per  ton  64    0    66    0 

—     W  K  P  K 68     0     70    0 

St  Petersburg,  12-head...    0    0      0    0 

—  9-head        0    0      0    0 

Egyptian,  govt  dressed      58    0    70    0 

—       native  ditto       27    0    30    0 

Hemp  dnt;  free 

St  PtiabR,  clean,  per  ton  60    0    32  10 

ontshot    ..  „ «...  29  10    30    0 

half-clean  _  28  10     29     0 

Risra,  Rhino   _._     0    0      0    0 

ManiiK  20  10    40    o 

East  Indian  Sann.. „  23     0     80     0 

China  gi-aas 47    0    48    0 

Jute 14  10    29  10 

rejections 13    0    14    0 

cuttings   „.    8  10      9    0 

Coir— Yarn,  good  A;  fine  30    0    60    0 

ord  to  fair 20    0    29    0 

fibre  23  10    32    0 

■•ope  22     0    30     0 

junk  18    0     13     0 


HIDES— Oz  and  Cow,  plb  s  d  ad 

B.  A.  and  M.  Vid.  drj  0  6  0  9 

Do  &  A.  Grande,  saltd  0  4i  0  6J 

Brazil,  dry 0  6  0  7 

drysalted _ 0  4J  0  5] 

Drysalted  Mauritius 0  41  0  5 

Rio,  dry  Rio  Grande  «  -.  .  _ 


West  Coast  hides 0    C4 


Cape,  salted  0 

Australian  0 


3J 


New  York ..,..,«,„  0  81 

East  India  ....» -....^  0  4| 

Kips,  Knssia  0  9 

S  America  Horse,  p  hide  6  6 

Indlso  dnty  free 

Bengal porib  1  9 

Onde   ._ — ...  2  0 

Madras   ...._~.... .„„....  i  o 

Kurpah  „ 2  0 

Manilla «.«,..  3  6 

Leather  per  lb 

Crop  hides 80  to  46  lb  0  11 J 


0     6J     0  9 

0  7J 

0  5S 

0  4i 

0  44 

1  0 
1  1 


12    0 


1     4 

24  1     2       2 
86     1     4}     2 

25  0  llj     2 
"'102 

18  2 
17  2 
1     3 

0  llj 

1  0 
0  10 
6     0 


35 
60 
100 


do        60 

English    Butts  16 
do  28 

Foreign    Batts  16 
do  28 

Calf  Skins...-.  28 
do  40 

do  80 

Dressing  Hide 

Shave-i       do    - 

Hortfy  Hides,  English... 

do     Spanish,  per  hide    6 
Kips,  Petersbarg,  per  lb    1 

do    East  India  _    0 

Metals— CoppEB  per  ton  £ 
Sheating,  bolts,  »c....  !r7 
Bottoms  ...., 

Old  

Tongh  cake 

Best  select «  91    0 

Ihon,  per  ton  £    g 

Bars,  &c.,  British 7  ]o 

Nail  rods „.„.„    8  10 

Hoops — 10    0 

Sheets...  .>_.„ 10    0 

Pig,  No.  1,  Wales.-...    8  10 

Bars    -...-,     7    5 

Rails —»...•    7    0 

Pig,  No  1,  Clyde  2    5 


1  10 
1     8 


7  1  11 

8  £    a 
0     98     0 

102     0  106     0 
85     0      0     0 


90 

92  0 
£  s 
7  15 
9     5 

10  10 

11  0 
4  0 
7  10 
7  6 
2  15 


Swndish  11  111  12    0 

Lead,  per  ton— Eng.  pig  20  10  0    0 

sheet 21    5  0    0 

red  lead  _ 21  10  22    0 

white  do. _.-  27    0  28    0 

patent  shot.- 22  10  00 

Spanlsnpig    —  19  10  19  15 

Steel,  Swediehin  kegs..  IS    5  15  10 

In  faggots....--.  17  10  0    0 

SriLTEE,  for  per  ton.-  18  10  18  15 
Tim 

English  blockt.p  ton  98    0  0 

bars  in  barrels  99    0  0    0 

Reiined  -.-100    0  0    0 

Banca -....  S3    0  0    0 

Straits 87    0  0    0 

Tin  Plates,  per  box       s     d  a    d 

Charcoal,  I  C._..._„.  28    0  30    0 

Coke,        I  C._ „  22    0  23    6 

Molasses  dnty  3s  6d. 

British,  W.I per  cwt  15    0  16    6 

Foreign   _  14    6  16    0 

East  India  -  14    0  15    0 

OUs— Fish                           £    «  £     a 

Sperm  ...._-.  per  tun  66    0  67    0 

Head  matter 62    0  63    0 

South  Sea „.-  45    0  45  10 

Seal,  pale    43  10  0    0 

Cod 52  10  53     0 

East  India „  30  10  31    0 

Olive,  Gallipoli 55    0  0    0 

Sicily   61    0  0    0 

Palm „  per  ton  36    0  0    0 

Cocoa-nut ._ 37    0  as  10 

Rapaseed,  pale  (foreign)  46    0  46  10 

Linseed  _..„._ 33    0  0    0 

Black  Sea  _ p  qr  583  Od  59,  6d 

St  PetersbgMorshank    0    0  0    0 

Do  cake  (English)  p  ton  10n6s  li;   5j 

Do  Foreign - 9     0  10  10 

Rape      do      „    6    0  6  10 

Petroleum — per  tun. 

Crude  Pennsylvania...  17  10  18    0 

Crude  Canadian 10  10  0    0 

Refined  per  gal  2s    Id  Os  Od 

Provlslonn— Duty  tree. 
Batter— Waterford  pcwtl22sOdl248  Gd 

Carlow „ 124     0  0     0 

Cork  4ths  new  ........101    0  0    0 

Limerick -.112    0  114    0 

Friesland  fresb ISO    0  0    0 

American  new  116    0  0    0 

Jersey -..108    0  130    0 

Bacon,  singed— Waterf.  63    0  63    6 

Hamburg    60    0  0 


Hams— York 96  0  IDO 

Irish — _..,.^ 76  0  90 

Lard — Waterrord  «b  LI 

merick  bladder  _.„  68  0  70 

Cork  and  Belfast  do...    0  0  0 

Firkin   and  keT   Irish  64  0  0 

American  A  v'anadian    0  0  0 

Cask  do           do           50  0  64 

Pork — Amer.  &  Can .  p.b  90  0  0 

Beef— Amer.  4  Can.ptc  98  0  112 

Cheese— Edam 57  0  59 

Gonda -„...  46  0  50 

Canter -....  ]8  0  22 

American   —.-.. -.  60  0  60 

Rice  dnty  free 

Crrolina    per  cwt  35  0  46 

Bengal,  yellow  <fc  white    9  0  14 

Madra _    9  11 

Java  and  Manilla 10  0  21 

SSLgO  dnty  4^d  per  cwt 

Pearl  ...„...-.,-per  cwt  17  0  22 


Saltpetre.  a   d     s   d 

Bengal  per  cwt  31    0    32    6 

Bombay  and  Sclnde  25    0    31    0 

English,  refined 35    0    35    6 

NiTmATI"  OF  Soda...    ._.  ..  15    0     16     0 
Seeds 

Caraway per  cwt  36    0    38    0 

Canary -  per  qr  50    0    55    0 

Clover,  red  -....per  cwt  60    0    90    0 

white  _  60    0    80    0 

Coriander  _ 25    0    32    0 

Linseed,  foreign  per  qr  64    0    68    0 

English    „  62     0     69     0 

Mnstard,  br    p  bush    9    0    110 

white  9    0    11    0 

Rape,  perlast  oflO  qrsXSe    0    40    0 
Silfeduty  free  s     d      s    d 

Snrdah -.per  lb  21    0    26    6 

Cossimbuzar  —  17    0    19    0 

Oonatea 16    6    28    0 

ComercoUy „  17    0    23    6 

Bealeah,  &c. .-     0    0      0    0 

China,  Tsatlee  22    6    27    0 

Taysaam.- „.   18     0    24    0 

Canton _ 18    0    22    0 

Thrown   19    6    23    0 

Raws- White  Novl 36    0    38    0 

Fossombroue -  33    0    34    0 

Bologna  ~.-.-    0    0      0    0 

Royats _    0    0      0    0 

Trento -  81    0    33    0 

Milan   — .._  31    0    33    0 

Oeqanzineb 

Piedmont,  22-24    -....  37    0     88     0 

Do  24-28    37     0     38     0 

Milan  ft  Bergam,  18-22  86    0    39    0 

Do.  22-24  36     0    89     0 

Do.  24-28  36     0    39     0 

Do.  28-32     U     0       0     0 

TkAHB— Milan,  22  24  _  34     0    86     0 

DC.  24-28  .-  34     0     36     0 

Bectias— Short  reel   ...    0    0      0    0 

Long  do 0    0      0    0 

Patent  do   34    0    36    6 

Peesians    _.„  16     0     18     6 

Bplces,  in  bond- PErrxx,  duty  6d 

Malabar   . per  lb    0    4      0  4J 

Eastern   „ _    0    3      0  3j 

White  .. 0    5i    I    2 

PlHSNTo,  dnty  free 

mid  and  good  ...per  lb    0    3i    0  2f 
OiNHAMOM,  duty  free 

Ceylon,  1,  2,3    _    16      3    3 

Malabar  &  Telllchery    10      18 
Cassia   Lionea,    duty 

free    per  cwt   76    0    88    0 

Cloves,  dnty  free 
Amboyna    and    Ban- 

coolen  .... per  lb    0    4^    1     6 

Bourbon  and  Zanzibar    0    oi    0  4i 
QiNOEH,  dnty  free 
East  India  com.  p  cwi  30    0    32    0 
Do.         Cochin  and 

Calient.- -  60    0  130    0 

African    48     0    49     0 

Mace,  duly  free  ...per  lb     0  10      3    4 
Ndtmeos,  duty  free... p  lb    0  10      4    2 
Spirits  Rum  duty  lOs  2d  per  gal. 
Jamaica,  per  gal.,  bond 

16  to  25  0  P .       2     8      2  10 

80  to  36     —-._.-.-     8     0       3     2 

fine   marks— 4     6      6    0 

Deinorara,       pr^of 1  10      1  11 

Leeward  Island  —  17      18 

East  India  —  16      16 

Foreign  —  ...„     14      16 

Brandy,  dnty  10s  6d  p  gal 

1863.-.-     6     6       6     7 
1862.--.     8     2      S     3 

1860 9     3       9     4 

1869....   10    4     10     6 

Geneva,  common 2    0      2    1 

Fine 2     4       2     6 

Corn  spirits,pf  duty  paid...  11    8      0    0 

Spirits  f.o.b.    Exportation    14      18 

Malt  spirits,  dnty  paid...  12    6     13    6 

8uerar—Duty— refined,  123  lod;  wliite 

clayed,  lis  8d^  yellow,  10s  6d ;  brown, 

93  4d ;    brown  qualities,  83  2d;    cane 

juice,  6s  7d ;  molasses,  Ss  6d  per  cwt, 

8     d     s     d 
Brltlshplantation, yellow  20    6    2?    0 

brown  -  18    6    20    6 

Uanritlns,  yellow _  19    6    25    6 

brown _  15    0    19    6 

Bengal, crys., good  yell'jw 

and  white 23    0    28    0 

Benares,  grey  &  white  22    0    27    6 
Date,  yellow  and  grey  18    6    23    0 

oi'd  to  fine  brown ]4    0    18    C 

PeuuDg,  grey  and  while  23    6    25    6 

brown  and  yellow    ...  16    0    23    0 

Madras,  grny  yel&whlte  21    0    28    0 

brown  and  soft  yellow  16    0    20    6 

Jaggery  14    6    15    6 

Slam  and  China  white...  ^4    0    26    6 

brown  and  yellow 15    0    23    6 

Manilla,  clayed 18    0    19    6 

muscovado.- --.  15    0    16    6 

Java,  grey  and   »hite._  24    0    28    0 
brown  and  ye- ^"cw... -.  16    6    23    6 

Havana,  white  ,.  28    0    80    0 

brown  and  yellow.-.-  18    6    27    0 
Baliia,  grey  and  while...  20    0    25    6 

brown 10    0    19    6 

Pernam&Paraiba.-white  22    6    20    c 

brown  and  yellow... —  16    0    22    0 

For.Mus.lowtoSne  grocy  20    0    28    6 

brown.- _  18    6    20    0 

Repined — For  consumption 
8  to  10  lb  loaves.—  -....  50     0     60    6 

)  2  to  14  lb  loaves  .-„ 48    0     49     0 

Titlers,  22  to  24  lb    ....-  44     0    44     6 

Lnmps,45  lb  .-„ 42     6    43     0 

Wet  crushed  .,.-.„.—.  41     0    42     0 

P'ecos _  34    0     39     0 

BMtsrds-. _ 24    0    30    0 

Treacle   -...._ >.  15    6    18    0 


Mintage  of  i. 

1st  brand8<  1 

in  hhds    I  J 


80GAR— REr.  continned     ad  ad 

For  export,  free  0  n  board. 

Turkey  oavo^,  1  to  4  ID.  45    0  46    0 

6  lb  loaves.- 36     0  30     6 

10  lb     do _  35     0  35    6 

141b    do.    — on  00 

Titlers,  22  to  28  lb  .-..  33     0  3      0 

Lamps,  40  to  45  lb 00  0    0 

Crashed  „ _....  32    0  32    3 

Bastards -     0    0  0    0 

Treacle    16    0  18    0 

Dutch,  refine<l,  f.  0.  b.  In  Holland 

6  lb  loaves 87     0  37     6 

101b  do       „  86     0  36     6 

Superfine  cruslied 31    0  31    3 

No.  1,  crushed  30     0  30     3 

No.  2 -29     6  29     9 

Belgian  refined,  f.  0.  b.  at  Antw-rp. 

8  to  10  lb  loaves 0    0  0    0 

Crashed,! 0    0  0    0 

Tallow  -Duty  free 

N.  Amer.  melted,  p  cwt    0    0  0    0 

St  Fetarsburg,  Isl  Y  C  41    0  0    0 

Tar— Stocklioim,  p  bvl.„  15    6  n    0 

.Irciangel 18    0  19    0 

Tea  duty  Is  par  lb 

Congou,  low bd    0    7i    0    (ij 

common  s;aod     0     9i  0  lOj 

ra.  str.  a;d  sir.  bk.  If.    10  12 

fine  and   Pskoe  kinds    14  2    6 

Soachoni;    „ ,-.—     10  2    7 

Pekoe,  flowery   .-.—.»     Oil  2    6 

Orange ,._„,    0    9  12 

Scented    _ _     10  2    6 

Scented  Caper  _    0     9  2    3 

Oolong _-.     0     7  2    0 

Hyson   -...-__.     14  2    2 

mid  to  fine 2    6  3    6 

ronngllyanii 0     8  2     6 

Canton.iiTwaukaykds    0    8  11 

Gnnpowiler    14  3    8 

Cant.Mi.fcTwankaykds    0    9  17 

ImpuriBl 14  19 

Timber-  Dntyl  —Timber 

tftHewnWoou — Diiiitzic 

andMeme:fir...perload  60  0  85  0 

RIgaflr    _ 75  0  80  0 

Swedish  ar 48  0  65  0 

Canada  red  pine 70  0  96  0 

—  yellowplne.Iarg^  60  0  75  0 

—  —      imall  50  0     65  0 
N.Brnswk&CanBd.pine  80  0    90  0 

Quebec  oah  120  0  ISO  0 

Baltic  oak  60  0  120  0 

African  oak   140  0  2C0  0 

Indian  teake  .'..250  0  270  0 

Wainscot  logslaiteich  i5  ii  110  0 

Deals&Sawn&PrcparedWooa,      2c  p  load 

Norway,  PBlersbgsUndilO    0  13    0 

Swedish 9    0  11     0 

Russian  -  .    12  10  15  10 

Finland  9     0  11    0 

Canada  Ui  pine 16  10  19  10 

—  2Md  _„.   11   le  14     0 

American  spruce 7  15  11    0 

Danlzicdeck,  dH<-.l>    14s   0  80s  0 

Staves  duty  Is  per  lund 

Baltic,  per  mille £200  0  240  0 

Quebec,  per  standard 'lo.  65  0  70  (* 

Tobacco  dy  3.',  |i  I L  &5pct    s  d  ad 

Maryland,  por   ib,  bono     0  6  0  9 

Virginia  leaf 0  0  0  0 

—  stript 1  10  2  2 

Kentucky   leaf _.-     0  5  1  « 

—         stript  10  16 

Nogrohead...ij4.or4s6d  2     0  3     6 

ColumbUii    f.dy33&5pc  0     8  2     2 

Havana  - 16  6    0 

—  cigars,  bd  duty  5>  6     0  22    0 

Turpentine— Per  cwt. 
American  Spirits,  wth  cks  SO    0    82    0 

Frt'uch  do 67     6  08     0 

Rough IS     6  23    0 

Wool — ExGLisil— Per  pack  of  240  lbs. 

Fleeces  So.  Down  hogs  £24     0  26  10 

llalf-hred  hogs  28     0  30     0 

Kent  fleeces 26    0    26  10 

S.  Dwn  ewes  &  wthcrs  23     0  24     0 

Leicestirdo 26    0  26    0 

Sorts— uloihing,  picklck  24    0  24  10 

Pr  me  and  picklock..  22    0  22  10 

Choice  21     0  21  10 

Super   ..; 18    0  18  10 

Combing— Wethr  mat  25  10  26     0 

Picklock  24     0  24  10 

Common  20     0  22    0 

Hog  matching 26     0  27    0 

Pick  ock  matching...  24    0  26     0 

Super          do        ...  20    0  22    0 

Colonial —                        s    d  s    d 

Sydney— Larbs 12  1  11 

Scoured,  &c 12  2     6 

Unwashed   0    7  10 

Locks  and  pieces  ...    0  1 1  17 

Slipe  and  skin 11  IS 

Portl'hili  —Lambs...    14  2    3 

S>;oured,  &c 12  2    7 

Unwashed  0    7  12 

Locks  and  piects   ...    1    0  18 

S.  Australian — Larn'bs    13  1  10 

Scoured,  &c 13  2    0 

Unwashed   0     6  11 

Locks  and  pieces   ...    13  15 

V.  D.  Land- l.ambs...     13  2     1 

Scourtd,  &c 14  1  10 

Unwashed   0     7  10 

Locks  und  pieces   ...     1    2  17 

Cape  G.  Hope— Fleeces    Oil  2    0 

Iambs 0  11  19 

Scoured,  &e 0  11  2    0 

Unwashed   0    7J  0  10 

Wine  duty  Is  and  2a  6d  per  gallon 

£     8  £    8 

Port per  pipe  24    0  80    0 

Claret  hhds    6    0  70    o 

Sherry  butt  10    0  180    0      | 

Madeu-a pipe  40    0  76    0 
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STATEWENT 

Of  Imnorti.  Exports,  and  Home  Consumption  of  the  fnllowlne  artlelei  In  the  2 
wct'kf  ondinf.'  Jan  14.  1865  shoivlHt^  iho  Stock  on  Jiiti  14,  compared  with  tho 
cori-i'HiKindiiiK  period  of  1864. 

FOIITIIE  FORT  OF  LONDON. 
IP  Of  those  articles  dutyfree,  the  deliveries  tor Exportationaro  netndedande 
thsheau  Home  ConKtiniption. 

Eaat  ana  W(.->t  Indian  Froduee,  &e. 

SUGAR. 


British 
PUntation. 

Westlndla... 
Mauritius  ... 
Bengal*  Pg 
Madras 

Imported. 

Exponed. 

Kome  Consomp.  1 

Stock. 

1864 
tons 
2013 
1025 

«90 

4328 

1912 
38 
32 

1865 

tons 

3064 

2!)»7 

951 

609 

7611 

627 
89 
20 
62 

1864 
tens 
2 

87 

"29 

1865 

tons 

129 

46 

38 

63 

1864 

tons 

2r,23 

7(!8 

2C8 

S16 

1805 

tons 

4384 

1253 

235 

43 

1B64 
tona 

11080 

12R20 

1440 

6072 

1865 

tons 
22648 
13452 
1311.5 

6522 

Total  UP. 

Foreign. 

8iam,Ac 

CubaAHav. 

Brazil 

P.  Rico,  ic 
Beetroot 

118 

266 

3816 

6915 

31012 

51737 

"92 
"1 

2/7 
75 
66 

99 
364 
226 

3.36 

194 

886 

28 

479 

226.S9 

13933 

2709 

7214 

1S763 

273)0 

316S 

11240 

95 

ToUlFrgn 

1982 

693 
8309 

93 

418 

1024 

1687 

46416 
77427 

66696 

Grand  Total 

6310 

211 

684 

4839 

7602 

110333 

Cf)f  33lailtoaB  iHonttor. 

RAILWAY  CALLS  FOR  JANUARY. 

Amount  per  share* 


PKICE  OF  SUGARS. 
The  average  prices  of  Brown  or  Muscovado  Sugar,  exclusive  of  the  duties. 

8    d 
From  BrlKsh  Posifl^dtoi  sm  America No  return 

—  —         Mauritius — 

—  —         East  Indies — 

The  average  price  of  the  above  is  — 


Iniporteu. 

Exported. 

Home  C 

onsunip. 

Stock. 

BIOLASSES 

We8tlnd4a 
Foreign  ... 

1864 
tons 
26 

26 

1865 
tons 
17 

17 

1864 
tona 

■"1 

1866 
tons 

1 

1864 
tons 
90 
40 

1866 
tons 
114 
11 

1864 
tons 
1740 
606 

1865 
tons 

1340 
567 

Total ... 

1 

1 

130  1         125 

2346  1     1907 

MELADO... 

33 

... 

... 

61 

51 

300 

266 

Date 
due. 

Bristol  and  S.  Wales  Union 
Iti  per  cnt.  pref,  2H  shares    1     . 

Buenos  Ayre*  Gt.  Southern  '23    . 

('aledonian  45  percent,  pruf. 
stock,  No.  6    

Edinburch  and  Glastrow  10/, 
No.  3,  5  per  cent,  shares...     9     . 

Great  Lnxembourff  pref 2    . 

Great  Northern  81,98M  new 
or^iinniy  stock  9     . 

Lancashire  and  Yorkshire 
new  10/ 4i  percent 1     . 

La  Vendee 16     . 

Jjemherjf  and  Clzemowitz  ...  16     . 

London  and  North-Western 
rew  ordinary  stock 3 

Metropolitan  new  ordinary 
shares IS 

North-Eastem  (I>arlin{?ton 
section),  s.,  a.  *<>0-6l 1     . 

Boyai  Sardinian  1    . 

Kan  Paulo 16    . 

Turin  and  Savonn  1 

Wliiteliavcn,  Cloator,  and 
E;.n-cniont  HH  Maron  Ex- 
tension (Shares  1    . 


Aire  ft  dy 

paid. 
£    0    d 


CalL 
X    ■    d 


Nnmber 
of  Shares. 


Amount. 


.    7    0    ( 
.  10  10    r 

dep. 

dep, 
.  10    0    4 

dep. 

.70' 


dep. 
2    0    0 


6     0 

2  10 


not  known. 
37,600    ...       9 


all. 


'50 
226,910 


0    0 
0    0 


fi5.700 
40,000 


111.400 
80,000 


in  full 


not  known. 

123,300    ...      123,300 

not  known. 
62,M)0 


in  full 

2  10    0 


12     0    0     . 

.     2 

0 

0 

6    0    0. 

.     3 

0 

0 

16    0     0     . 

.     4 

0 

0 

12     0    0     . 

.     2 

0 

0 

46,000 

2I,?00 
60,000 


125,600 

,  1,300,000 

.     112,000 

.       49.600 
150,000 


not  known. 


80,000 


2463,710 


EPITOME    OP    RAILWAY    NEWS. 


RUM. 

Exported  and 

Impo 

(Tils 

rted. 

delivered  to  Vat 

Home  C 

onsump. 

Stock. 

pals 

gals         gnU    1 

gals 

gals 

gals     '    gals 

West  India.. 

1018B5 

98(60 

35865        32760 

91845 

86266,  2251745  1790460 

Eaat  India... 

3780 

1350 

8S65I         4455 

720 

1.50255    203085 

Foreign 

640 

15525 

2790'         4140 
Exported. 

1170 

298620    1265S6 

Vatted  

402S0 

44505 

27090.       69400 

4680 

4996      636265   471780 

Total ... 

146386 

169840 

7461o!      907.55' 

98415 

91260 

3236886  2691910 

COCOA  -Owta. 


B.PinnUtion 
FoielgD 

Total ... 


£93 
618 


126 


153 
640 


3024 
300 


1329 
121 


23251 
8458 


S324 


16086 
12097 


Traffic  Returns. — The  traffic  receipts  of  railways  in  the  TJnited 
Kingdom  amounted,  for  tho  week  ending  the  7th  of  Januarj-,  on  11,780 
miles,  to  .505,249/,  and  for  the  corresponding  week  of  last  year,  on  1 1,460 
miles,  to  530,2'J2/,  showing  an  increase  of  320  miles,  and  of  34,957/in  the 
receipts.  The  gross  receipts  on  the  14  principal  railways  amounted,  in 
the  aggregate,  on  8,287  miles,  to  450,842/,  and  for  the  corresponding 
week  of  1804,  on  8,045  miles,  to  429,673/,  showing  an  increase  of 
242  miles,  and  27,109/  in  the  receipts. 


1460  i     31709  I     28183 


West  India.. 

Cegrlon  

East  India... 

Mocha   , 

Brazil 

Other  Forgn 

Total .. 


3 

1174 
71 


6 

601 

163 

64 

40 


COFFEE— Tons. 
13 


6 

335 

73 

18 

80 


621 


161 
92 

1 
148 

4 


419 


11 
890 

80 
37 
10 
30 


310 

134 

9 

9 

29 


BICE 


tons 
6739 


tons 

8379 


tons 
1312 


tons 

1828 


285 
6741 
1878 

822 
1444 

619 

11689 
tons     I 
50370 


199 
52711 
8089 

279 
1639 

665 


10941 

tons 

47767 


White.. 
Black.. 


NUTMEGS. 

Do.  Wild.. 

CAS.  LIG... 

aNNAMON 


PIMENTO. 


tons     i 

tons 

tons 

tons 

tons 

tons 

tons 

41  1 

47 

1 

1 

18 

20 

698 

292 

352 

5t 

163 

49 

76 

2993 

pkgs 

pkgs 

pkgs 

pkgs 

pkgs 

pkgs 

Pkg« 

18 

136 

62 

40 

2976 
613 

2763 

•>• 

... 

677 

290 

6906 

633 

78 

bags 

bags 

99 
baffS 

110 
bacrs 

3628 

bags 

baps 

bags 

6320 

1666 

... 

... 

264 

379 

24(;i5 

tons 
488 

3603 

pkgs 

3318 

611 

8919 

2251 

baes 
S5007 


RAW  MATERIALS,  DYESTUFFS.  *c 


1  serons 
COCHNEAL;         922 

senwiH 
399 

seruns 

seroMS 

serons 
498 

serons 
809 

serons 
7901 

serors 
7117 

chests 
LAC  DYE...        134 

chests 
161 

chests 

chests 

chests 
164 

chests 
102 

chests 
6989 

chests 
6111 

tons 
LOGWOOD        396 
FUSTIC 25 

tons 
393 
128 

tons 

tons 

tons 
314 
28 

tons 
765 
183 

tons 
4928 
308 

tons 
4034 
450 

INDIGO. 

East  India... 

chests 
183 

chests 
128 

chests 

chests 

shests 
780 

cbeffts 

1390 

chests 
21809 

chests 

22408 

Spanish 

serons 
120 

seroni. 

651! 

serous 

serons 

serons 
87 

serors 
296 

seions 
991 

serons 

107,5 

SALTPETKK 


Kitrate    of 
Potass   ... 

tons 
147 

tons 
314 

tons 

tens 

tons 

:»2 

tons 
871 

tens 
7013 

tons 

7365 

nitrate   of 
Soda  

... 

87 

... 

76 

769 

787 

COTTON. 

bales 

bales 

bales 

bales 

bales 

bales 

bates 

bales 

AMM-ica  ... 

... 

... 

*        ••• 

•■• 

... 

2 

19 

Braail    

7 

•  (• 

••* 

88 

... 

179 

14 

E.  Iidla,4c 

10.24 

13292 

■  •• 

*.• 

6448 

7541 

41681 

106874 

LlTerpoal.aU 

kinds 

10752 

86687 

2920 

11610 

»6270 

31090 

262900 

610J90 

Total  .„-. 

1    Sl»« 

90S86 

2920 

11410 

*280« 

S8681 

S04663 

616197 

RAILWAY  AND  MINING  SHARE  3IARKETS. 
LONDON. 
Monday,  Jan.  16. — The  share  market  was  again  dtdl  to-day,  and 
English  and  colonial  railways  and  tlie  banks  closed  with  a  disposition  to 
flatness,  the  other  descriptions  being  without  material  alteration  of  tone. 
Of  the  English  lines.  Great  Western  recovered  ^,  Bristol  and  Exeter  im- 
proved 1 ;  and  Metropolitan  and  South  Devon  declined  1  each,  North- 
Eastorn  (Berwick)  ^,  and  Lancashire  and  Yorkshire,  North- Western, 
and  Midland  a  further  ^  each.  In  colonial,  Great  Western  of  Canada 
improved  jf,  Indian  Branch  relapsed  ^,  and  East  Indian,  Scinde,  and 
Delhi  (stock)  receded  A-  each.  In  forcifm,  Lombardo-Venetian  further 
improved  ^,  Ottoman  relapsed  ^,  and  Great  Luxembourg  declined  J. 
In  American  securities  and  foreign  mines  not  a  single  movement  oc- 
cui-red  in  the  final  quotations.  In  Briti.sh  mines,  West  Chiverton  ad- 
vanced 2^,  and  East  Caradon  fui'ther  receded  J. 

TtTESDAT,  Jan.  1 7. — In  the  share  market  to-<lay  very  little  business 
was  transacted,  and  the  few  movements  in  the  closing  prices  were 
gener.ally  towards  depreciation.  In  English  railways,  South  Devon 
recovered  1,  and  Lancashire  and  Yorkshire  and  Midland  i  each ;  ditto 
(Bii-mingham  and  Derby)  improved  1,  and  Great  Northern  declined  1, 
ditto  (A  stock)  1^,  Caledonian,  Great  Eastern,  and  Ncrth-Eaatem 
(Leeds)  ^  each,  ditto  (York)  ^,  and  Metropolitan  a  further  i.  In 
colonial,  Grand  Trunk  of  Canada  (4th  preference)  advanced  1,  smd 
Madras  (5  per  cent.)  further  receded  ^.  In  foreign.  Western  and  North- 
Western  of  France  were  J  better,  and  Lombardo-Venetian  relapsed  ^. 
In  zVmerican,  Erie  shares  (paid  u)))  declined  S.  In  British  mines.  Great 
Wheal  Vor  improved  J,  and  West  Chiverton  further  2^ ;  and  New 
Scton  and  Wheal  Seton  declmed  5  each,  East  Grenville  ^,  East  Wheal 
Russell  iind  Grenville  ^  each,  Wlieal  Ludcott  ^,  and  East  Caradon  a 
further  i.  In  foreign  mines,  Cobre  Copper  improved  1,  and  Yudana- 
mutana  ^. 

Wednesday,  Jan.  18. — In  the  share  market  to-d.iy  there  was  no  re- 
covery of  animation,  and  in  the  banks  there  was  a  rather  general  ten- 
dency to  depression  at  tlio  close,  the  same  tendency  slightly  affected 
Americiin  seciuities ;  but  mines  were  firm,  and  the  other  descriptions 
showed  no  average  alteration.  In  English  railways,  Great  Western 
(Newport)  aivancod  1 ;  Manchester,  Sheffield,  and  Lincolnshire  i.  and 
iUdland  a  further  i;  Lancasliire  and  Yorkshire  relapsed  ^,  South- 
western declined  i,  and  Caledonian  a  further  ^.  In  colonial,  Indus 
Steam  Flotilla  advanced  1,  and  Pimjab  and  Grand  Trunk  of  Canada  re- 
ceded J  eacli,  .•md  Madras  (4J  per  cent.)  1.  In  foreign,  Lombardo- 
Venetian  recovered  ^ ;  Bahia  "improved  ^,  and  Namur  and  Leige  ^ ; 
Central  Argentine  and  Lemberg-Czernowitz  declined  J  each,  Dutch 
Rhenish  f,  and  Great  Luxembourg  ^.  In  American,  United  States' 
Five-Twenties  and  Illinois  Central  shares  declined  j  eacli,  and  Erie 
shares  (paid-up)  a  further  1.  In  British  mines.  East  Grenville  and 
East  Wlieal  Russell  recovered  ^  each,  Great  South  Tolgus  also  improved 
J ;  East  Ba-ssett  declined  1,  and  Marke  Valley  ^.  In  foreign  mines, 
Santa  Barbara  improved  J,  and  Cobre  Copper  a  further  1. 

Thursday,  Jan.  19. — In  the  share  market  to-day  very  general  dull- 
ness prevailed,  and  English  railways,  American  securities,  banks,  and 
miscellaneous  shares  again  closed  with  a  weaker  tendency,  mines  and 
coloniiil  and  foieign  railways  being  steady  in  tone.  In  British  mines, 
East  Caradon  and  Great  Wheal  Vor  were  each  finally  quoted  J  better. 
In  foreign  mines,  no  movement  occurred  in  the  closing  prices. 

Friday,  Jan.  20. — The  railway  market  was  rather  firmer  to-day, 
althougli  tliere  was  not  much  business.  Foreign  and  colonial  securities 
ruled  inactive,  and  prices  were  without  variation. 
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THR  LATB8T  OFFICIAL  PRICKS  ARE  OITBW. 


No.  Ol 
Shares 

or 
Stock. 

85500 
Stocs 
Stock 

8861 
2844« 

5300 
12000 
Stock 
Stock 
Stock 
8t«ck 
Slock 
Stock 

Stock 


274s 
100 
100 
50 
SO 
60 
25 
100 
100 
100 
100 
100 
100 


stock 
Stock 
Stock 
S'ick 
at}ck 
otock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
20000 
1600O 
Stock 
Stock 
Stock 
40937 
8;ock 
S»ck 
Stock 

81200 
10000 
Stock 
16000 
10000 
Stock 

esoo 

Stock 
stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
21724 
23270 
Stock 
Stock 
15000 


is 


100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

l-O 

100 

100 

100 

60 

25 

100 

100 

100 

26 

100 

100 

100 

25 

26 

26 

100 

10 

10 

100 

10 

100 

100 

100 

100 

100 

100 

100 

100 

10 

10 

100 

100 

100 


ORDINARY  SHARES 

AND  STOCKS. 

Name  of  Company. 


274i  Binning.  Wolv.  &  Stour  Valley 

100    Bristol  and  Exeter  ^ ...  ^ 

100    Caledonian   

60   Cork  and  Bandon  

20    Cornwall  

60    Dublin  and  Belfast  Junction  ... 

25    Dundee,  Pertli,  &  Aberdn  June. 

100    Edinburgll  and  Olassnw  

100    Glasgow  and  South-Westcm  ... 
100    Great  Eastern,  Ordinal'  stock.. 

100       Do.  A  Stock 

100       Do.  East  Anglian  Stock 

100    Great  North  of  Scotland   .... 

f  Great  Northern   

100   <     Do.  A  Stock 

I    Do.  B  Stock 

100   Great  S-uthern  &,  Western  (I) 

100    Great  Western— Original 

100       Do.  Stour  Valley  guar.  Stk  ... 

100       Do.  South  Wales 

100       Do.  West  Midland— Oxford... 

100       Do.  do.  Newport 

100       Do.  do.  Hereford 

100   Lancashire  and  Yorkshire 

100    London  and  Blackwall  

100    London,  Brighton  &  South  Coast 
100   London,  Chatham,  and  Doyer... 
100    London  and  Ncrth-Western. 
100    London  and  South-Westcin. 
100    Maiiches.,  Shef.,  A  Loncolnshirc 

100   Metropolitan 

100   Midland 

100       Do.  Birmingham  and  Derby... 

50    Midland  Gt.  W«stem  (Ireland). 

25       Do.  i  Shares 

100   North  British 

100       Do.  Edinb.,  Perth,  &  Dundee. 

100   North  Eastern— Berwick 

333s     Do.  G.  N.  E.  Purchase 

100       Do.  Leeds 

00        Do.  York   

100       Do.  Carlisle 

25       Do.  Stockton  and  Darlington. 

21       Do.  1858    

14        Do.  1860  and  1861  

100   North  London 

10       Do.  New  

5        Do.  New  1864  

100    North  Staffordshire 

10   North  and  S.-Westem  Junction 

100   Scottish  Central 

100   Scottish  N.  B.,  Aberdeen  Stock. 

100       Do.  Scottish  Midland  Stock... 

100    Shropshire  Union. 

100    South  Devon    

100   South  Eastern 

100   South  Ynrkshlra  and  River  Dun 

100    Tafl  Vale  

10       Do.  B 

3        Do.  C 

!00    Vale  of  Nenth  

100    Waterford  and  Kilkenny  ... 

100   West  Cornwall    


93 
130i 


6 
83 

lei 

88 
108 
47i 


Stock 
Stock 
7680 
18094 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Slock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
lOODO 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 

Stock 

Stock 

Stock 
Stock 
Stock 
Stock 

Stock 
Stock 
Stock 
Stock 
Stock 
Stock 


100 
100 
6} 
H 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
60 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 

100 

100 
lOO 
100 
100 

100 
100 
100 
100 
100 
100 


134 
153 
130 

91 

81i 


691 

49 
102 
116i 

85 
109) 

38 
121 

99 

61J 
128i 
13Sf 
108 


55 

27 

114i 

"72" 

104t 


38  i 

33 

24 

123i 

114 
140 
44 

"ei" 

53J 
88 

lei'i 


PREFERENCE  SHARES. 


100 

100 

61 

ej 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

6 
100 
100 
100 
100 
.00 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 

100 

100 

100 
100 
100 
100 

100 
100 
100 
100 
100 
100 


Bristol  and  Exeter 

Caledonian  ICi  4j  percent 

Cork  and  Bandon  5i  per  cent.... 
Dundee,  Perth,  &  Aberd.  June. 
Glasgow  &  8.-W.  guar  5.  p  cent 
Great  Eastern,  E.  C.  Ext.  No.  1 
Do.  No.  2 

Do.  6  per  cent.  Preference   ... 

Do.  Norfolk  6  per  ct  Ext.  1846 

Do.  6i  do.  Preference  1847  ... 

Do.  5  do.  War.  Val.  1847 

Do.  Eastern  Union  4  p  c  guar. 

Do.  East  Anglican  A,  5  p  cent 

Do.  B,  6  pvrcent 

Do.  Great  Eastern  5  p  ct  Pref. 
Great  Northern,  6  per  cent  

]>o.  6  p  c  Redeem.  atlOpcpni 

Do.  4i  per  cent  do  

Do.  5  pr  ct  do.  at  5  pr  ct  pm... 
Gt  South  &  Wat.  (Ireland)  4  p  c 
Ot  West,  (Bks,  &  Hants  Ex)  5  p  c 

Do.  Preference  4i  per  cent  ... 

Do.  Redeemable  4  per  cent  ... 

Do.  Irredeemable  4  percent.. 

Do.  5/  p  c  Redm.  Preference.. 

Do.  Birmingham  guar.  Stock. 

Do.  Birmingham  Pref.  Stoca.. 

Do.  Chester  gaarantee  Stock.. 

Do.  8  per  cent  Pref.  Stock 

Do.  5  per  cent  do    

Do,  S.  Wales  guar.  4  percent 

Do.  4§  per  cent  

Do,  5  per  cent 

DoW.M.— Oxf.  Ist  gna.  Slock 

Do.  2nd  guarantee  Stock 

Do.  Newport  5  per  cent  pref. 
redeemable  at  5  pr  cent  pm 

Do.  perpetual  6  p  c  preference 
option  till  1866 

Do.  perpetual  6  per  cent,  with 

option  til  1869 

Lancashire  and  Yorkshire,  6p  ct 

Do.  6  per  cent  (E.  Lancasliire 

London  and  Blackwall,  4^  pcSl 

iKjndon  and  Brighton,  6  percent 

guarantee  Stock  No.  1 

Do.  5  per  cent  do  No.  2 

Do.  6  per  cent  do 

Do.  5  per  cent  do  No.  4 

Do.  4J  per  cent  1858 , 

Do.  4i  per  cent  do  1861 

Do.  7  p  cent.  Preference  Stock 


7 
lUi 


40 


90 


H 
167" 

105 

121 


82  i 
102{ 
12^i 

100 

113 
107 
lOli 
106 


86 
102 


119 
102 
121i 

noj 

135 
135 
95 

112J 

112J 

131 

112J 
97 
97 

151i 


No.  of 

Shares 


Stock. 


3  a 


Stock 

Stock 
stock 
Stock 
Stock 
Stock 
Stock 
10160 
Stock 
Stock 
Stock 
14000 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 

Stock 
Stock 
Stock 
Stock 
16862 

5391 
Stock 
Stock 
14520 
16720 
Stock 
Stock 
23936 
Stock 
Stock 
Stock 

4460 


100 
100 
100 
100 
100 
100 
100 


Name  of  Company. 


Stock  100  100  L.&B.6  per  ct  do.  (W.  E.  .fcC.P.) 
Stock  100  100  Do.  4  pcSt.(divdef.  tilll865) 
Stock  100  lOi)  Do.  4  per  cent.  Preference  ... 
Stock  100  100  London,  Chatham,  and  Dover... 
Stock  100  100  Lon.  &N.-VV.,  Cov.  &Nun.6pc 
Stock  100  100  London  &  S.-Western,  7  per  cent 
Stock  100    100    Manch.,  Shef.,  and  Lincolnshite 

172300      6       4J      Do.  6) 

Stock  100    100       Do.  3i  per  cent 

62830    10       6       Do.  Redeemable  6  per  cent  . 
Stock  100    100    Midland  Cons.  6  per  cent  Stock 
Stock  100    100       Do.  Con.  Bristol  i  Birm  6  p  c 
Stock  100    100        Do.  4i  per  cent  pref.  Stock  ... 
Stock  100    100       Do.  Leices.  &  Hitch.  4  p  c  Stk 

Stock  100    100    North  British  

Stock  100  100  Do.  New  guarantee  5  per  ceni 
Stock  100  100  Do.  Edin.,  Perth,  <fc  Dun.4pc 
Stock  100  100  N.E.— Consolidated  pref.  4  prct 
Stock  100  100  Do.  4i  per  cent,  redeemable... 
Stock  100  100  Do.  Berwk.,  G.N.E.4pc  pref. 
60872  25  10  D.'.  York,  Hull  A  Selby  Pure. 
1800C    25     2.3       Do.  Stcktn  i  Darin.,  A  5  p  ct 

34000    26      26        Do.  B  6  per  cent 

8000    25      25        Do.  C  6  per  cent 

68500    20      20    North  Staffordshire 

Stock  100  100  Scottish  N.  E.  3  J  pr  ct  pref .  Stck 
Stock  100  100  Do.  Aberdeen  guar.  6  percent 
Stock  100  100  Do.  7  per  cent  pref.  Stock., 
20000  10s  lOs  South  Devon  Annuities  10s  ., 
40000  Kiid  H6d  Sth-East.— (Readng  Ann.  i;6d) 

Stock  100    100       Do.  4J  per  cent    

Stock  100    100       Do.  Fixed  4  J  per  cent 

Stock  100  100  South  York.  &  K.  Dun,  4  p  c  gua 
Stock  100    100    Waterford  and  Kilkenny  ... 


128i 
82i 

"92" 


152J 
123j 
4f 
67 

H 

i'35" 
100 

91 


23 
100 
100 
100 

60 
100 
100 
100 
100 
100 
100 
100 
6J 
100 
100 
100 
100 

50 

60 
100 
100 

26 

124 
100 
100 

10 
100 
100 
100 

10 


stock 
Stock 
Siock 
Stock 
Stock 
Stock 
Stock 
Stock 
Slock 
Stock 
Stick 


100 
100 
100 
100 
100 

too 

100 

26 
100 
100 
100 

60 
100 
100 
100 
100 
100 
100 
100 
5} 
100 
100 
100 
100 

50 

50 
100 
100 

25 

12} 
100 
100 
7 
100 
100 
100 

10 


106 
79 
91 

lOD 


10} 

23 

331 

33 

214 


lOi 
22 


LINES  LEASED 
AT  FIXED  RENTALS. 

Birkenhead  , 

Buckinghamshire   , 

Chester  and  Holyhead  , 

Do.  5}  per  cent    

Do.  5  per  cent 

Clydesdale  Junction  

East  Lincolnshire,  gua.  6  pr  cent 

Gloucester  and  Dean  Forest 

Qt  Eastern,  Newm.  Ac.  5  pr  cent 

Do.  E.  C,  Harwich  4  pc  shares 

Do.  Woodhridge  Ext.  4  pr  cent 

Hull  and  Selby    

Lancaster  anil  Carlisle 

London  and  Chatham  4}  prcent 
London  and  Greenwich 

Do.  Preference 

London,  Tilbury,  and  Southend. 
Lowestoft,  guarantee  4  per  cent 

Do.  6  per  cent 

Manchester,  Buxton,  &,  Matlock 

Midland  Bradford  

North  Devon,  Railway  «fc  Dock. 

Do.  A  Stock 

Do.  B  Stock 

Northern  and  Eastern,  6pr  cent 

Da.  6  per  cent 

North-Western  Aperppref  5  pc 
Nctting.AGranih.  Rlwy.  A  CnaL 
Preston  and  Wyre 

Do.  4  Shares,  A  

Royston,  Hitchin,  and  Shepreth 
Shrewsbury  and  Hereford 

Do.  do   

South  Stafford  shire 

Victoria  Station,  Pimlico 

Wilts  and  Somerset  

Wimbledon  and  Croydon. , 


Stock 
5000 
50000 
60000 
15000 
Stock 
Stock 
Stock 
Stock 
60000 
100000 
Stock 
Stock 
Stock 
Stock 
Stock 
Stok 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
68208 
8W 
Stock 


100 
100 
20 
20 
20J 
10 
100 
100 
100 
100 
20 
20 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
20 
20 
100 


100 

100 

11 

2 

20J 

10 
100 
100 
100 
100 

20 

20 
100 
100 
100 
100 
100 
100 
100 
100 
100 

too 

100 
100 
100 
100 
12 
12 
100 


91 
42 


88 
93 
65 
121 
112 
101 
132 


111 
316i 

84 
61 


100 
82i 


Ji 


1101 
>3 
43 


DEBENTURE  STOCKS. 

Great  Eastern 

Great  Northern  

Gt.Wstn— W.  Mid.— Oxf.  4i  pc 

Lancashire  and  Yorkshire 

London,  Brighton  ,Ac 

London  and  North-Western.... 
London  andSonlh-Westem.... 

Midland 

North  British,  E.  P.  and  D.  B. 

North  Eastern 

Scottish  North-Eastern 


BRITISH  POSSESSIONS. 

Atlantic  and  St  Lawrence    

Bombay,  Bar.,  &  C.  India  guar. 

Do  New.   

Do.  F.  Shares 

Buffalo  and  Lake  Huron 

l.)o  Preference 

Calcutta  A  Stb.  Eifst,  guar.  5  p  c 
Cape  Town  and  Dock  6  p  c  guar. 
Eastern  Bengal,  guar.  5  pr  cent 
East  Indian 

Do,  G.  Extension    

Do.  H  do  

Do.  4i  per  cent  debentures  ... 

Do.  5  pr  cent  debentures,  1866 

Do.  5  per  cent,  do.,  1865  .. 

Do.  5  per  cent,  do.,  1866  .. 
Grand  Trunk  of  Canada  

Do.  First  Preference  Bonds ... 

Do.  deferred 

Do.  Second  Preference  Bonds 

Do.  do.  deferred  

Do.  Third  Preference  Stock... 

Do.  do.  deferred 

Do.  Fourth  Preference  Stock.. 

Do.  do.  deferred 

Great  Indian  Pcnlu.  guar.  6  p  ct 

Do.  do 

Do.  January,  1862 

Great  Stb.  of  India  guar,  6  pr  ct 


132 
133  .i 
9» 
86| 

"ss" 

8 


90 
96j 
99 
96 
91! 
94J 
96 
96 
107 
95 


68 
1001 


97 

80 
1001 
1011 


991 
100 
102 

19J 

69 

59 

64 

55 

62 

47 

29 

loij 

I2I 


No.  of 

Shares 


Stock. 


117102 
52598 
Stock 
Stock 
50000 
Stock 
Stock 
Stock 
Stock 
Stock 
75000 
Stock 
Stock 


S-3 


Name  of  Company. 


20  .J 
201 
100 
100 
10 
100 

too 

100 
100 
100 
20 
100 
100 


60000 
90000 

42500 
100000 
600000 
100000 
113312 

26596 

10000 
400000 
100000 

J5000 

17418 

11250 
577500 
300000 

eooool 

81600 
27C00 
31000 
17000 

100000 

760000 
166000 
134000 
26757 
20000 
300000 


20j 
18 
100 
100 
2 
100 
100 
100 
100 
100 
20 
100 
100 


75000 
2900 
1024 

612 
6144 
6000 
4000 

486 
"SOOO 
5908 
1024 
6000 
6000 

896 
9000 

too 

6000 

6000 

5640 

6400 

1200 

612 

6000 

496 

920 

6000 

6000 

1024 

400 

512 

256 

1024 

48000 

1024 

396 

1040 

6000 


20000 
76000 


12000 
10000 


25000 
25000 
20000 


15000 

10000 

10381; 


80000 
11000 
43174 


10 

20 

5 

20 
20 
20 
4 
20 
20 
16 
16 
20 

20 

10 
20 
20 
20 
20 
20 
20 
10 
(20 
120 
20 
20 
20 
8i 
10 
20 


Great  Western  oiCanada,Shares 

Do.  New  

Do.  6  per  cent  Bonds  1873   . 
Do.  6}  per  cent.  1877-8 

Indian  Branch  (Limited) 

Madras  guaranteed  5  per  cent. 

Do.  4^  per  cent    

Do.  4. i  per  cent 

Scinde  guaranteed  5  per  cent  . 

Do.  Delhi  do 

Do.  Punjaub  do  , 

Do.  Punjaub  do  , 

Do.  Indus  Steam  Flotilla  .... 


10 
20 

5 
16 
20 
20 

4 
20 
20 
16 
15 
20 

20 

10 
20 
20 
20 
20 
20 
20 
10 
20 
20 
20 
20 
20 
81 
10 
20 


1 
30 

2.i 

31 
1598 

60} 

7b 

40 
172s 

9 
2;  6.1 
9i 
42  3s 

21 
21 

65s 
46s9 

•i 
206s 

11 

H 

378s 

569s 

9 

Ij 

6 

471 

H 

6 

2/6d 

2i 


80 

11 

IOC 

93 

89 

100 

100 


1001 
95] 


Llm., 


68  j 

7 

3i7s 


FOREIGN. 
Antwerp  and  Rotterdam 
Bahia  and  San  Francisco, 

guaranteed  7  per  cent 
Belgian  Eastern  Junction 

Dutch  Rhenish    

Eastern  of  lYance 

Great  Luxembourg 

Do.  Obligations  

Namar  &  Liege  gaa  14f  per  ann 

Do.  guar.  6  per  cent  Pref. 
Northern  of  France 

Do.  New  Shares  issued  at  231. 

Do.  20f  3  per  cent  Bonds  (for. 
Bou  and  Ams.  Shares) 

Do.    201  late   Charleroi   and 

Erquelines 

Norwegian  Trunk  Preference ... 
Paris,  Lyons,  A  Mediterranean, 

Paris  and  Orleans  

Recife  A  San  Francisco  (g.  7  pc) 

Riga  and  Dunat  irg 

Royal  Danish  

Sambre  and  Mouse 

Do.  6}  per  cent  Preference 
San  Paulo,  Limited,  guar.  7  p  c 

Do.  do 

S.  Austrian  A  Lombardo-Venetn 

Do.  Obligations  . 
Southern  of  France. 
West  Flanders 

Do.  51  per  cent.  Preference  ... 
Western  and  N.-W.  of  France., 

BRITISH  MINES. 

Cambrian  Consol.  Gold  Limited 
Clifford  Amalgamated 
Devon  Gt  Consols  (Tavistock)  .. 
East  Basaett  (lUogan) 

East  Caradon  

East  Cam  Brea  

East  Wheal  Russell  (Tavisiock) 
GramblerA  St  Aubyn(Gwennap) 

Great  South  Tolgus    

Great  Wheal  Vor  (Helston) 

Herod's- Foot   

Hingston  Downs 

Lady  Bertha 

Margaret  (Uny  Lelant) 

Marke  Valley  

NewSeton 

North  Downs  

North  Wheal  Bassett  (Illogan)., 

North  Wheal  Crofty  

Par  Consols  (St  Blazey) 

Providence  (Uny  Lelant) 

South  Caradon  (St  Clecr) 

SoHth  Cam  Brea  (Illogan)  

South  Wheal  Frances  (Illogan) 

Stray  Park   ...., , 

Tin  Croft  «. 

West  Bassett  (Illogan) ..., 
West  Caradon  (Liskeard) 

West  Wheal  Scion 

Wheal  Bassett  (Illogan) 
Wheal  Buller  (Kedmth).. 

Wheal  Kitty  (Uny  Lelant) 

Wheal  Ludcott   

Wheal  Mary  Ann  (Menhentot)., 

Wheal  Seton 

Wheal  Trelawney  (Liskeard)  ... 
Wheal  Union  


9i 

151 

1| 
211 
20 
121 

31 

1^9^ 
391 


37 
35 
141 


FOREIGN  MINES, 


17 
7f 
91 

17| 

18 

211 
9f 

23 

n 

91 
211 


i 

321 
590 
45 
131 

7 

*i 

7 

3 
34 
85 


7 
6 
40 
1 
1 
21 

33" 
640 

"221 

16 

14J 

8 

8 

205 

100 

10 


14 

200 
19 


Australian    

Bon  Accord  Copper,  Limited  .., 

Brazilian  Lead  and  Mining 

Cape  Copper. 

Capula  Silver  , 

Cobre  Copper  

Copiapo 

Don  Pedro,  N.  del  Rey 

Dun  Mountain  Copper , 

East  del  Rey.. .a , 

Fortuna 

General 

Gt.  North.  Cop.  of  S.  Australia. 

Kapunda  „ 

Linares 

Lusitanian    

Mariquita 

M.  Aurcos  Braz.  Gold  Mng.  Co. 
N.  Rhine  Copper  S.  Australia. 

Pontgibaud  

Port  Phillip _ 

Santa  Barbara  Gold  ,^ 

Scottish  Australian 

St  John  del  Rey 

United  Mexican  «.« 

Vancouver  Coal „  , 

Worthing ^ 

Yildanamutaua  of  8  Australia.. 


301 
£ 
i 
t 


i 

51 

u 

1» 

u 
i 
I 

36 
S 


84 
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RATIiB    or    POBTAaB. 

:;  Sl^ritflesttiat  thepoNtaire  munt  bepatd  Id  advance. 
b  Denoteftthat  the  rat«  InoludAt  Britilta  and  ForelK»> 
poitAKecomtlneJ. 


s    d 
..  ab  ... 


i 


M     G 


.  60 


id»n  and  A.-ab!a,<ria  t4)trsolllei^.... 

—  via  Southaimiloit 

AfV|ca,WeBtCoa9t.by  )>ucket 

Alexan'iria,ria.MurAcilIc»,  ilr.  P.  ... 

—  vtaSoutharnpioi) —» 

—  French  packet,  vta  MurBelUei 

Atffeiia,  via  France  ipald)    

AntifTua «...«•      «. 

Archlpclaeo,  I^.L.  vin  Miraelllfs 

—  Yla  Soutlidrnplon  ». 

Ascension.. ••       » 

Aufltralia,  S.aud  W.,vi!i  ?*<iiiihtiMipton...      „ 

-_  —         vi'i  M»i'seiUos 

ioatrla.via  Bolginin  and  I'russia „. 

—  via  France  and  Sardinia.— bO    A 

Azores,  via  France «0    G 

—  Brazil  packet   «0    4 

Baden,  via  France ••  60    6 

—  via  Belgium  »..h...w.....«      ... 

Barbadocs ..»..» « 

Bavaria,  via  France « ».  63    6 

—  via  Bclfcium  and  Prussia    »      ^ 

Belgium  (paid) « 

—  (unpiiKl)  »....M 

—  Via  France 

Belgrade,  via  Bb:t:Iam •. 

—  via  Francr 6n    8 

Beirrout,  via  Marseilles.  1  r.  P 6D    6 

Uetbico « ». 

Bermuda,  vi:t  Halifax    »      .^ 

Borneo,  via  MHrseilleBand  India    

—  via  Southampton  and  India 

Rrazll  « 

Uremc:i,  via  Belgium  and  rrii.ssia.. ...... 

—  via  France  .» 60    6 

Bucharest, V in  Belgium » „ 

—  via  France 61     i 

Buenos  Ayres 

Ca'ls,  viaFrance »....  bO    € 

California  andOreKon  «..«      ... 

—  via  UnltedSlatesCM « 

Cape  of  Good  Hope ».«.„...».      ». 

Canada,  via  United  States   »      « 

—  via  iirect  packet  „, 

—  United  Stflios  pflckMi  « 

Candla,  via  UctgUnn » ». 

Ceylon,  viaMarscillcb „ 

—  via  Soutlianiptun »...».       .. 

Chili  „      .., 

China,  via  MarKeilieKllonp  ICong  exciO      ... 

—  vlaSontliainitton «...       ... 

Oontta  itinople,  via  Itcteuiin    

—  via  France  « 61     2 

—  via  Marsoille?  by  French  paclici  60    6 

Coata  Rica    «      ... 

Cutw ., „ 

—  viaUnltcdJiLatos .«,..       ,„ 

Caracoa « 

D«rdaneUcs,via  UeiKium «      » 

Demerara „      .m 

Denmartt,  via  Hol^'tii») ... 

—  via  Franco  ».  60    9 

Dominica  .« ^ 

Eco&dor ^ «,...«      «- 

Bgypt,  j\Iexandriu  and  Suez  excepted  ...  aO    6 

^^    vlac^untlianipton   »..»       ... 

France  (prepaid) 60    4 

—  (unprtid) 60    B 

Oalatz,  via  France 6L    S 

^    via  Belgium  

Otbraltar „ «. 

Greece,  by  French  Mediterranean  packet  63  11 

—  or  paldtoTrlchtf «  60  U 

Hamburg,  via  Belgium  and  i'russia  ....»      »• 

—  viaFrance  _ 60    6 

Hanover,  via  Belgium  «      ... 

viaFrance 63    fi 

Havana »...».      »** 

—  via  United  States , „      .m 

Heligoland,  private  sliip ». 

Hollaud,  via  Belgium  «.      ... 

via  France  .„ « «,.„  60    6 

Honduras,  British  and  foreign    «,      «. 

Kent;  Kong,  via  MaraelUcB ... 

via  Southampton  ».««..« 

Ibraili.via  France « „...  61    S 

—  via  Belgium    —       -, 

India  (all  parts),  via  Marseilles  «..«....«       ... 

—  (ex.  Bom.)   via  Southampton 

Italy  (ex.  Papal  States),  by  direct  mail.^  60    6 

—  via  Belgium  ....  

Ionian  Islanrts,  via  Italy  «    "    6 

—  via  France 1 

Jamaica « «„.,.'.^ 

Java,  via  Marseilles  and  [ndia 

—  via  Southampton  and  India ^       i 

—  via  llelgiumand  Holland    «      . 

Lagos ,...^ 

Lombardy,  by  direct  mail 60 

LuDucfc,  via  lielgUni  and  Prusiiia  

—  ViaFrance  ,,^ 65 

Luxemburg,  via  Franco „.  60 

BCadeira... hq 

—  via  Lisbon aO 

ilalta,  via  Marseilles _  frO 

—  via  Soutliampton 

—  via  Marseilles,  by  French  oackei  6)    6 
MaurltiuR,  via  Marseilles „ 

—  via  3ou:hampu)n „.... 

Mexico ^ ^      ^ 

Moldavia,  via  UeiRuuo...-. «,.,.»       «. 

—  via  France  aad  Austria «, 61     2 

Monte  Video  «..,.,„      „ 

Napl»4,vitiMarseille8 60    6 

Ni?w  Brunswick,  via  ilaliiax  „ 

•••    Closed  mail   - _ 

New  South  Wales,  vi»»  Southampton 

?Iewfound1and  .h...».w,«i>    «. 

New  Gra<iada». m*.«.« „. 

New  York .«, „ 
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Norway,  via  Belplutn 

—  via  France 

T^apat  StateH,  via  France » 

I'eru... ...- »«. ^ 

Poland,  via  Rel(?Ium  

—  ViaFrance  

Portugal,  via  Southninpton.r _, 

viaFrance  •. 

Prussia.  Via  Helginm «.».».« 

—  ViaFrance 

Raiitia,  viaReigiuni 

—  ViaFrance ». 

Salonica 

Sardinia  direct  »»> 

St  Thomas  - 

Rt  Vincent   

Saxnny,  via  nclf^ium  &ud  I'rueHia 

—  via  France 

SIciiy,  by  French  packet,  via  Marseilles. 

—  via  France 

Sierra  Leone 

Spain  , 

Hweden,  via  Belgium 

ViaFrance 

Switzerian'J,  via  France    «. 

-  via  Belgium 

Tunis.  viaMarseiiics.liy  French  packet... 
Turliey  (Europe),  by  Frenclipacaet 


61     2 
60  11 


61  2 
oO  4 
oO    6 

60*"8 

6l'"2 

0    6 

60    6 


nO  « 
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60     6 
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a2     0 
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2  4 
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60  lo 
2  4 
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1  0 

M  0 

61  0 
6i)  r, 

1  4 

1  0 


Turlt's Island  .... 

Tuscany 

—    via  Belgium 

United  States  

Varna,  via  Belgium   
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PRACTICAL     OBSERVATIONS 

1      on  the  CAUSES  and  TREATMENT  of  CURVA- 
TURES of  the  SPINE.    Third  edition,  price  6s. 

AND 

Just  published,  secorsd  edition,  ^rlce  Is  C^., 

CASES  and  OBSERVATIONS  illustrative  of  the 
beneficial  results  which  may  be  obtained  by  close  a  en- 
tion  and  perseverance,  in  8()me  of  the  most  unpromismg 
instances  of  Spinal  Deformitv  :  witli  numerous  Engrav- 
ings, By  8AMUKL  HAKE.  F.R.C.S  .  *c. 

"Mr  Hare  is,  we  think,  a  sound  ana  successtul  prac- 
tioner.'  — Mkdical  Ciucl'lar. 

*' We  unhesitatingly  commend  this  work  as  atruthfa 
and  trustworthy  statenirnt  of  the  power  ofscicntilic 
surgery  and  medicine  over  some  of  the  nr^st  grievous 
hindrances  to  human  activity  and  industrj-." — Medical 
Gazette. 

"The  author  baa  bad  much  success  in  bis  plan  of 
treatment,  and  we  are  of  opinion  that  the  principles  on 
which  hp  acts,  in  the  treatment  of  these  affections,  are 
correct ' ' — La  n  c  et. 

"Mr  Hare  may  take  credit  to  himself  for  baring 
effected  much  ffood  in  the  treatment  of  the  cases  de- 
scribed."—British  Medical  Jouunal, 

London  :  John  Churchill ;  and  maybe  had  ot  all 
booksellerji. 

Teeth    and    painless 

I  DENTISTRY.— Messrs   LEWIN,    MOSELY.   and 

SONS,  aO  Benieis  street,  Oxford  street,  and  448  Strand 
(opposite  Charing  Cross  Railway  Station),  established 
1820,  beg  to  direct  attention  to  their  method  of  supplying 
Artificial  Teeth  on  a  system  of  Painless  Uentistry.  Tlie-e 
Teeth  are  cheaper,  more  natuial,  comfortable,  and 
durable  than  any  yet  prodoceil.  They  are  self-adhesive, 
affordiiiR'  support  to  loose  teeth,  rendering  unnecessary 
either  wires  or  lifjatures,  require  but  one  visit  to  fit,  and 
are  supplied  at  prices  completely  defying  competition. 
Consultation  free.  Toetli  from  5s.  Sets,  5,  7,  10,  ami 
15  Guineas,  warranted.  For  the  efficacy,  utility,  and 
success  of  this  system,  vide  Lancet. 

*.*  No  connection  with  nnv  one  of  the  same  name. 

\|U      MORE     GREY      HAIR,— 

II  MELANOGENE,  the  superlative  dye  of 
DICQUEMAKE.  senior,  Konon,  for  instantaneously 
dyeing  in  any  shade  of  colour  ti  e  hair  and  the  beard, 
without  danger  10  the  skin,  and  free  from  sraelL  This 
dye  is  superior  to  all  that  have  been  emploved  hitherto 
Manufactory  at  llouen.  Rue  St  Nicholas,  39  ;  Depdt  tor 
London,  Messrs  HOVENDON  and  SONS'.  6  Great 
Malborough  street,  W.,  and  .^7  and  *S  Cro%\ni  street, 
Finsbury  square,  E.G. 

HOLLOVVAY'S  P 1 1.  L  b  .  — 
Nervous  Irrlta^  ility. — Hie  very  perfection  of  the 
bu'van  body  renders  it,  like  a  complex  machine,  very 
liable  to  be  th'own  out  of  order — a  slate  tliat  is  at  once 
ma  e  nmnifert  by  the  nerves.  Hoi  oway's  PiUs  are 
always  the  seasonable  ad  reasonable  remedy:  they 
relieve  every  aibnent  which  Is  not  mortal  in  the  human 
system.  As  aKeratives,  ftoinachics.  tonics,  and 
apeiients,  these  I'il  s  occui'y  a  proud  jn'c-eminenee  from 
which  no  other  mod  cine  can  dislodge  them:  they 
res  ore  health  and  s  ret  jrth  which  nervous  and  dys- 
peptic sufferers  have  fai  cd  to  recover  elsewhei  e. 
Hulloway's  IMlIs  act  with  such  directness  on  the  organs 
of  digestit'n,  assim-lation,  and  circulation,  that  they 
mmciliutely  arouse  torpid  or;raus,  aiignieat  diminishing 
vital  power,  and  support  fnilb'g  enfrjrics. 

MORE  CUHES  oF  COUGHS, 
COLDS,  and  HOARSENESS  by  DR.  LOCOCK'S 
I'ULMuNIC  WAFERS.  -From  Messrs  Fergyson  and 
Son,  Auctioneers,  Leek:  "Sir, — The  beneficial  effects 
we  have  derived  from  your  Pulmonic  Wafers,  make  us 
feel  it  a  duty  to  offer  you  our  gratuitous  testimony  to  t  heir 
superiority  over  any  o;her  remedy  we  have  ever  tried 
for  colds,  c.  ughs,  and  hoarseness,  so  peculiarly  trouble- 
some to  our  profession  "  To  singers  and  pubbc  spet-k- 
crs  they  are  invaluable  for  clearing  and  strengthening 
the  voice.  Tliey  have  a  pleasant  taste.  Price  Is  l^ii, 
3s  9d,  4s  6d,  and  lis  pei  l>ox.  Sold  by  alt  Medicine 
Vendofs. 


nUATIS      AND     POST     FREE.— 

VJ      E.   MOSFJ«  and  SON'S   new  pamrhlc:    "The 
Philoiopny  of  L»rc8«." 

THE     WINTER     SANDRINGHAM 

J      and  DANISH,  the  neweat  and  roust  fashionable 
Wrappers  for  the  Scan'  n,  at 

E.  MO^eS  and  BON'S. 


THE  WINTER  STOCK  OF  READY 

X     MADE  and  BESPOKE  CLOTHING,  lor  aU  cUasea 

and  all  ages,  at 

E.  MOSES  and  SON'S. 


^H£  WINTER  "INDISPENSABLE" 

SUIT,  from  80s,  at  E.  MOSES  and  SON'S. 


THE       WINTER       STOCK       OF 

J     JUVENILE  CLOTHING  In  creat  variety  for  *U 
cla'ses,  at  E.  MOSES  and  SON'S. 


THE       WINTER       STOCK       OF 

1        HOSIERY,     DRAPERY,    HATS    and    CAPS, 
BOOTS  and  SHOES,  for  all  cUsa<»  and  all  ages,  at 
E.  MUSES  and  SON'S. 

UTFITS     FOR    ALL    CLASSES, 

nil  Ages,  all  Climates,  and  all  Seasons,  at 
E.  MOSES  and  SON'S. 


0 


P      MOSES     AND     SON'S 

i-it  LONDON  HOUSES: 

164, 1S5,  156,  167  Minoriea;  83,  84,  U,  86,  87,  83, 

88  Aldgate. 

506.  .107,  608  New  Oxford  slrcet ;  1,  2,  3  Han  street 

137,  las  Tottenham  Court  road  ;  283  Euston  road. 

Country  Brunch  : — Bradford.  Yorkshire. 

U      MOSES     AND    SON'S 

Lit  Establishments  are  closed  every  Friday  evening 
at  sunset  until  Saturday  evening  at  sunset,  when  busi- 
ness is  resumed  until  U  o'clock. 

Any  article  not  approved  of  will  be  exchanged,  or  the 
money  returned. 

List  of  prices,  with  rules  for  aelf-measarement, 
fashion-card,  and  tbeir  newpamphlct,  "The  PbilMophy 
of  Dress,"  gratis  and  post  free. 


STARCH  MANUFACTURERS  TO 
H.  R.  If.  THE  PRIN'CESS  OF  WALES. 

n  LENFIE  LD      STA  RCH, 

\J  Awarded  the  PRIZE  MEDAL,  1862.  This  un- 
rivalled Starch  is  USED  in  the  ROYAL  LAUNDRY, 
and  Pronounced  bv  Her  Maiesty's  I^anndress  to 
be  the  FINEST  STARCH  SHE  EVER  USED. 
HER  MAJESTY'S  LACE  DRESSER  declares  It  to  be 
the  BEST  SHE  HAS  TRIED,  and  the  above  Award, 
by  some  of  the  most  I'mincnt  Scientific  Men  of  the  Age, 
CONFIRMS  ITS  SUPERIORITY. 
W0THER8PO0N  and  CO..  Glasgow  and  London. 


TO  5IERCIIAXTS  AND  SHIPPERS. 
The  increased  demand  tor 

niNNEFORDS  FLUID  MAGNESIA 

-L/  (for  thirty  year*  highly  approved  by  the  Faculty, 
and  extensively  used  in  hot  or  tropical  cliniateO  recom- 
mends it  to  the  attention  of  Shippers.  A  very  liberal 
discount  i*  allr^wed  on  export  orders  by  the  manufua- 
turerd.  DINNEFORD  and  CO.,  Chemisis,  Ac,  172  New 
Bond  street,  Lon<Ion. 


DR     DE    JONHG'S 
(Knight  of  the  Order  of  Leopold  of  Belgium) 

TIGHT-BROWN  COD  LIVER  OIL, 

J.J      Prescribed  by  the  most  li.mment  Medical  Men 
as  the  BHteat,  speediest  and  most  etfectuat  remedy  for 

CONSUMPTION,  ClIRiiNIC  BBONrrATIS,  ASTHMA,  COCQHa, 

ilHEUMATISM,  GENERAL  DF.BILITY,  DISEASKB  OT  THB 

BKIK.  RICKETS,    INFANTILK    WA8TINO,  AMD 

Al X  SCROFULOUS  AFFECTIONS, 

Is  incomparably  superior  to  every  other  kiad. 

SELECT  MEDICAL  OPINIONS. 
Sir  HENRY  MARSH,  Bart.,  M.D.,  Physician  in 
Ordinary  to  the  Queen  in  Ireland.—'*  I  consider  Dr  de 
Jongli's  Light-lirown  Cod  Liver  Oil  to  be  a  verj'  pore 
Oil,  not  likely  to  create  disgust,  and  a  therapeutic  agent 
of  great  value." 

DrLANKESTER,  F.R  S.,  Scientific  SMperintendent, 
South  Kensiii;;ton  Museum.—"  I  consider  the  Cod  Liver 
Oil  sold  under  Dr  de  Jongh's  guarantee  to  be  preferable 
to  any  otlier  kind  m  regard  genuineness  amd  mediclDil 
etlicacv. 

Dr  GRANVTLLK,  F.R.S.,  Author  cf  the  "Spas  of 
Germany." — "DrGranvillchasioundthat  Drde  Jongh's 
Light-Brown  Cod  Liver  Oil  produces  the  desired  etfect 
in  .1  shorter  time  than  other  kinds,  and  that  it  does  not 
cause  the  nausea  and  indigestion  too  often  consequent 
on  the  administration  of  the  Pale  OiL" 

Dr  LAWRANCE,  Physician  te  H.R.H.  the  Duke  of 
Saxe-Coburg  and  Go'ha. — **J  invariably  prescribe  Dr 
de  Jongb's  Cod  Liver  Oil  in  preference  to  any  other, 
feeling  assured  that  I  am  recommending  a  genuine 
article,  and  not  a  manufactured  compound  in  which  the 
eflicacy  of  this  invaluable  medicine  is  destroyed.** 

Dr  deJongh'g  Light  Brown  Cod  Liver  Oil  Is  sold 

only   in   iMrfcRiAL   Half-I*ints,    28    6d;     Pints,  4s    9d; 

Quarts,  9s;  c Mauled,  and  l.-ibelied  with  his  st.amp  and 

signature,    withoit    whi*  h    sone  can    rossiBLr  bz 

QEKUINE,  by  respectable  Chemists  and  DruggistA. 

SOLE  CONSIGNEES: 

ANSAR,  HARFORD,  and  CO.,  77  Stnut-i, 

London,  'W.C 

CXUTION.— Beware  of  Propoeed  Snbtltntions. 


Jan.  21,  1865.] 
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fTNION    BANK   OF    AlJSTUAi.;A, 

VJ  38  Old  Broad  street,  London,  E.C. 

Paid-up  Capital,  £1,250,000.    lieserve  Fund.  £250,(30. 

The  Directors  of  tills  Bank  grant  Letters    of  Credit 
and  Drafts  on  its  Branches,  viz.  :— 
Sydney  Castlemaino  W.>lllngton 

Brisbane  Portland  Napier 

Rockhamplon  Adelaide  Nelson 

Melbourne  Port  Adelaide  Lyttelton 

GeeloiiR  Hobart  Town  Chri.stchurch 

Ballarat  Lannceston  Diineilin 

Sandhurst  Auckland  Invercareill 

They  likewise  negotiate  and  send  fur  collcccion  Bills 
on  the  Colonies,  and  undertake  all  descriptions  of 
Banking  business  there. 

H.  W.  D.  SAPNDERS.  Secretary. 

fONDON  iUNirOFlHEXICO  AND 

Jj  SOUTH  AMERICA  (Limited). 

Subscribed  capital,  £1.000,000,  wih  power  to  increase; 
l)aid  and  culled  up.  £200,000. 
KRA^CH  BANKS  ANI>  AGENCIES. 

Mexico.— Mexico,  Acapuko,  Aguascilientcs,  Coliiiia. 
Duran?!),  Guanajuato,  Guadalaj^ara,  Mazatlan,  Matauio- 
ros,  Monterey,  Morelin,  PueWa,  San  Luis,  I'oto-i,  Tam- 
pico,  Vera  Cruz,  Zacfttecas. 

I'ERU. — Lima,  Callao. 

UxiTKD  States  of  Colombia  (specially  privileged). — 
Bojrota,  Santa  Martha. 

the  bank  is  prepared  to  undertake  every  description 
of  banking  and  agency  business  in  connection  willi  its 
oraathes  and  ajrencies  in  Jlexico,  rem,  and  the  United 
States  of  Colombia.  Dciosits  received  in  London  at 
agreed  rates  of  interest. 

W.  TUOS.  MORRISON,  Secretary. 

London  offices,  16  King  William  s-reet.  E.(;. 


TONDON,  BUENOS  AYRES,  AND 

Li  RIVER  PLATE  HANK  (Limited).  Capital 
£1.0f-0.000.  Paid  and  called  up  £400,0'i0;  reservefund, 
£44,000. 

Chairman — John  Hackb!ock.  Esq. 
Dkputt-Chairmax— G.  A.  11.  llolr.  Esq. 
Head  office,  40  Moorgate  street,  Loudon.  E.C. 

Deposits  received  in  Londi^n  at  rates  of  interest 
according  to  the  length  of  time  for  which  they  are 
made.  Further  particulars  may  be  hid  of  the 
Secretary. 

Letters  of  credit  and  bills  of  exchange  issued  on  the 
Buenos  Ayres  and  Monte  VicJeo  trancfics. 

Bills  payably  at  Buenos  Ayres  auu  Monte  Video  pur- 
chased or  sent  out  for  collection. 

The  agency  of  country  and  foreign  banks  under- 
taken. 

Purchases  snd  sales  of  stock,  shares,  and  ether 
sccuritx's,  and  collection  of  dividends  on  the  usual 
charges.  A-  E    SMITUERS,  Secretary. 


THE   BANK   OF  BRITISH  NORTH 

1  AMKRIC  A— Incorporated  bv  Royal  Chartor; 
Paid-up  Captal,  One  Million  Sterling— GRANTS 
LETTERS  of  CREDIT  on  its  Brunches  in  Canada, 
Nova  Scotia,  and  New  Brunswick ;  on  its  Branch  in 
Victoria,  Vancouver's  Island  ;  and  its  Agents  in  New 
York  and  San  Francisco,  payable  on  presentation,  free 
01"  charge. 

Also  purthases  or  forwirds  for  collection  Bills  on 
America  and  Ci-upons  lor  dividend*  on  American  Stocks, 
and  undertakes  tlie  purchase  and  ^ale  of  stock  and  other 
money  busines-s  in  the  British  provinces  and  the  United 
Statts. — By  order  of  the  Court, 

C.  M'NAB,  Secretary. 

7  St  Helen's  plnce,  London. 

DANK      OF      BRITISH      NORTH 

13    AMERICA. -Incorpomted  by  Hoyai  Chirter. 

Noticp  is  hoioby  piven,  tliat  there  is  a  VACANCY  in 
the  DIIIECTION  of  this  Bank,  occasioned  by  the  re- 
tirement of  Oliver  Farrtr,  Esq.,  wbich  will  l)e  titled  up 
at  the  General  Meeting  on  tiie*>th  December  next,  whicli 
will  b"  made  an  Extraordinary  General  Meeting  for  that 
urpose. 

by  the  terms  of  the  Deed  of  Settlement  it  is  required 
as  follows : — 

*■  That  every  pr  prietor  intending  to  become  a  candi- 
date, 01  to  propose  some  other  proprietor  as  a  candidate 
for  the  otiice  of  Director,  mnst,  witrdn  ten  days  from 
the  t.mf»  when  the  adTeitisement  sb-tU  have  been  in- 
serttd.  signify  by  some  Avriting  under  his  or  licr  hand, 
to  be  left  within  the  same  ton  days  at  the  office  of  ihe 
Corporation,  either  his  intention  to  brcome  a  candidate, 
or  the  name  and  place  of  abode  of  tiie  candidate  intended 
to  be  proposed  by  liim  or  h^r  " 

Names  of  candidates  cannot  therefore  bo  received 
after  the  ;»rd  proxiuio. — By  order  nt'  tiie  Court, 

C.  M'NAB,  Secretary. 

7  St  Helen's  place,  London,  Oct.  -'4,  1864. 


THE     BANK     OF     HINDUSTAN, 

1  CHINA,  and  JAPAN  (Limited^ 

1  Bank  buildinss,  Lothbury,  London. 
Capital,  £4,000.000. 
Paid  and  to  be  called  up,  £1,000,000. 
Bahkrrs. 
The  Bank  of  England. 
The  National  Bank.      |  The  Aliance  Bank  (Limited). 
Brandies  and  Agencies  at  Bombay,  Calcutia,  Colombo, 
Kandy,  Hong  Kong,  Shnnghae,  Yokohama,  Sinsapoi-e, 
Point  de  Galle,  Manilla,  Foo-chow,  Ningpo,  Hankow, 

and  Kiu-Kiang.  

Deposits  received  at  ten  days'  notice,  on  the  u«ual 
terms  and  for  fixed  periods,  at  rates  subject  to  special 
agreement. 

Drafts  issued  and  Bills  negotiated  payable  in  India, 
China,  &c. 

Circular  Notes  and  Letters  of  Credit,  payable  through- 
out Europe,  are  also  issued,  f,  r  the  convenience  of 
travellers  per  overland  route. 

Tlio  purchase  and  sale  of  Indian  and  other  securities, 
and  the  safe  cu-«to  iy  of  the  same,  undertaken.  Divi- 
dends, pay.  pens  ons,  interest,  or  ftht  r  moneys  realised, 
and  ihe  registry  of  Indian  Government  loon  notes 
efTecteri,  so  that  the  interest  may  tie  paid  in  Plnpland. 
Every  other  descrip  ion  of  Banking  and  Agency  business 
in  connection  with  India,  China,  »fcc.,  conducted  on  the 
most  favonrable  terms. 

J.  OUSELEY,  General  Manager. 


^HE 


ENGLISH     AND 

BANK  (Limited). 


SWEDISH 


Offic  g  — 13  St  Helen's  place,  Blshopsgato  street, 

London,  E.G. 

•  Branches — Stocliholm  and  Gothenburg. 

Capital  £1.000,000. 

Chaiuman — John  Alcrs  Hankey,  Esq. 

Dbpcty  Chairman — William  ToUie,  Esq. 

Letters  of  Credit  and  Drafts  issued  on  Stockholm  and 

Gothenburg,  approved  Bills  purchased  and  collected,  and 

all  usual  Hanking  business  transacted  with  Sweden. 

The  Bank  receives  n.oupy  on  deposit  at  interest  for 
fixed  periods. — By  order  of  the  Board, 

W.  H.  CLEMOW,  Secretary. 


THE  IMPERIAL  OTTOMAN  BANK, 

1  CONSTAN  riNOPLE. 

(Capital  £2,700,00(1,  paid-up  £L350,000) 
Branches  at  Smyrna  Beyrout,  and  Salonica,  and  Acen 
cies  at  Galau,  Bucharest,  Larnaca  (Cyprus),  Paris, 
and  Lotulun. 
The  London  Apency  receives  money  on  deposit  for 
fixed  periods  at  ratios  to  be  agreed  upon.      It  grants 
credits  on  Constantnop'e,  Smyrna,  Beyrout,  Salonica, 
Galatz,  Bucharosr,  and  Lintnca;  purchases    or  collects 
bills  drawn  on  tho?e  places,  and  undertakes  the  negotia- 
tion of  all  Turkish  Government  Securities  and  the  col- 
lection of  the  coupons. 

The  London  Agency  will  also  execute  orders  through 
the  Branches  of  the  Imperial  Ottoman  Bank  at  Salonica 
and  Smyrna  for  thepurclias"  of  produce,  such  as  Cotton, 
Wool,  Silk,  M.adder  roots,  Valonca,  Opium,  Grain,  &c. 

Terms  may  be  ascertained  on  application  at  the  otflcea 
of  the  London  Agency,  No.  4  Bank  buildings,  Lothbury. 
11.  A.  BRENAN.  Manager. 

COMMERCIAL       BANK 

V     CORPORATION  of  INDIA  and  the  EAST. 

Incorporated  by  Royal  Charter. 

Capital  £1,000,000  (one  million  sterling),  with  power  to 

increase  to  £2,00n,000. 

Head  Office,  fi4  Monrgate  street,  London,  E.C. 

Branches  and  Agencie-i  at  Bombay,  Calcutta,  Foo- 
chow,  Hankow,  Hong  Kong,  Shanghae,  fcingapore,  and 
Yokohama. 

The  Bank  negotiates  and  collects  bills  and  grants 
drafts  on  its  br->ucties  and  agencies  as  above.  I',  acts  as 
the  agent  of  parties  conn-cted  with  the  East  in  trans- 
mining  fund?,  and  in  ni:ikinj  investments  in  Indian  and 
other  public  securitie's,  effecting  also  the  sale  thereof 
either  at  home  or  abr^  ad.  It  undertakes  tlieir  safe 
custody  and  the  receipt  of  interest  or  dividends  thereon, 
andieceives  pity,  pensions,  and  other  moneys  for  re- 
mittance through  the  B  mk  or  otherwise. 

Ttie  Bank  alio  receives  money  on  deposit  at  rates  of 
interest  proportioned  to  the  length  of  the  notice  of  vvith- 
drawjl  agreed  to  be  givtn,  ttic  terms  of  which  may  be 
ascertained  on  inq-.dry. 

Office  hours  10  to  4  ;  Saturdays  10  to  2. 

POMMEKCIAL    BANKING 

\J  COMPANY  ot  SYDNEY,  NEW  SOUTH  WALES. 

Incorporated  by  Act  of  the  Colonial  Legislature. 

London  Office,  No.  33  CorahilL 

London   Board. 

John  Gilchrist,  Esq.         1    Frederick  Parbury,  Esfi. 

Edwin  Brett,  Esn. 
Letters  of  Credit  and  Bills  of  Exchange  are  drawn 
by  the  London  ofhce  on  Sydney,  and  the  following 
branches  in  New  South  Wale**,  viz.,  Albury,  Arini<lale, 
Bathurst,  Burrangong,  Carcoar,  Cooma,(  Goulfciurn, 
Kiama,  Maitlnnd,  Morpeth,  MusweUbrouk,  Orange, 
Peramatta,  (jneanbeyatp,  Wolloiignmr,  and  Yass  ;  and 
alsoon  liri^bane  (Morcton  Biy),  Diilb;.',  Gayndah,  and 
Maryborough  (Wide  bay),  intne  Colony  of  *^uet?nsland. 
Drafts  on  the  Austrauitn  Colonies  are  negotiated  vr 
collected,  and  every  description  of  banking  business 
with  Australia  transacted  on  the  most  favourable  terms 
through  the  above-named  establishments  of  the  Bank 
in  New  South  Wales,  and  its  agents  in  Victoria,  South 
Australia,  and  Tasmania. 

EDWIN  BRETT,  Manager. 
N*^.  33  Cornhill.  London.  E.C. 

ASIATIC         BANKING 

il  CORPORATION. 

Incorporated  bv  Royal  Cbartc*. 

Authorised  Capital.   £i',uOO,000. 

Paid-up  Capital,  £5CO,00l). 

Head  Office  No.  4  Lombard  street 

hOAHD   OF   DiUECTORS. 

Francis    Boyke't,    Esq.,   Chairman    (Messrs    Timothy 

Wiggin  ami  Co.) 
John  A.  Ru-sell,  E-q.,  DeputyChiirman  (Messrs  Grey 

and  Coles,  and  Grey  and  Co.,  Bombay. 
Thomas  CardwcU,  Esq.  iMcssrs  Thomas  Card  well,  and 

Co.,  and  Cnrdwell,  Parsons,  and  Co.,  Bombay.) 
Charles  A.  Fcaron,   Esq.  (Mes  rs  Fearem  and  Co.,  late 

of  Messrs  Augustine  Hearii  and  Co.,  China.) 
William  Maitland,  Esq.   (Messrs  M'Kil.op,  Stewart,  and 

Co.,  Calcutta.) 

COMMITTRF,  is   BoMBAT. 

The  Hon.    Michael  H.  Scott  (Messrs  Ritchie,  Steuarr, 

and  Co.) 
Robert  Hannay,  Esq.  (Messrs  Grey  and  Co.) 
Cowasjce  Jehanghier,  Esq. 

Anthony  Morrison,  Esq.  (late  Agent  at  Bombay), 
G'-neral  Manager. 
F.  W.  LawrencL-,  Esq.,  Aciing  Manager. 
Bankers. 
The  Bank  of  EnglHnd. 
The  London  Joinf^  Stock  Bank. 
AcENT.^  IN  Ireland.— The  Nati^al  Bank. 
Agents  jn  Scotland.— The  British  Linen  Company. 
BROKKR3.— Messrs  Foster  and  Braithwaite. 
Solicitors. — Messrs  Freshfields  and  Newman. 
Auditors.— Messrs  Coleman,  Turquand,  Young.",  &;  Co. 
Agencies  and  branchps  arc  established  at  Bombay, 
Calcutta.  Singapore,  Ceylon,  HonUong,  and  Shanghai. 

The  Corptiralion  grant  drafts  and  negotiate  bills  of 
exchange,  payable  i.t  the  ab.ive  places,  issue  letters  of 
credit,  and  conduc'  evfry  description  of  banking  busi- 
ness connected  with  theEittt.  They  effect  the  purchase 
and  sfle  <if  Indian  securities,  the  receipt  of  dividends, 
Ac,,  ann  unde;take  the  tafo  custody  of  securities.  They 
also  receive  deposits,  bearing  interest,  for  fixed  periods. 
Rates  of  interest  and  exchange  may  be  ascertained  at 
the  Head  Office. 


FNGLISH,    SCOTTISH,  AND 

lU        AUSTUALIAN  CHARTERED  BANK. 
Capitsl  Daid  up,  GOD.OOO;, 
LETTERS  OF  CREDIT  OH  THE  BRANCHES  at 
ADFI  AIDE, 
MEI.BOUUNE,  and 
SKUNEY, 
!  1 0  G  R ANT  F.  D  0  n  tho  most  favourable  terms.    Bills  on 
the  Australian  Colonies  neeotiated  and  sent  for  collec- 
tion. Ul'iPO.SITS  received  at  rates  and  for  periods  which 
may  be  learned  oa  inquiry  at  the  otRce. — By  order  ot 
the  Court,  HENRY  MUULiES,  Secretary. 

78  Cornhill.  E.C. 

THE     CONTINENTAL     BANK 

1  rORPORATION  (Limited). 

Head  Office — 9  King's  Anns  yard,    Moorgato   street, 

London.  E.G. 
Branch  Offices— IS  Rue  de  la  Chaussec  d'Antin,  Paris. 

9  Rue  des  Arcades,  Marseilles. 
Capital,  £1,000,000,  in  10,000  shares  of  £100  each,  with 
power  to  increase. 
ThisCompany  undertakes  every  description  of  Foreign 
banking  and  agency  business. 

Deposits,  8ul)ject  to  ten  days'  notice  of  withdrawal, 
or  subject  to  longer  notice,  will  be  received  at  interest, 
at  such  rates  as  may  be  agreed  on. — By  order  of  the 
Board.  PAUL  BROE,  General  Manager. 


TJANK      OF     NEW      ZEALAND. 

XJ      Incorporated  by  Act  of  General  Assembly. 
Bankers  to  the  General  Government  of  New  Zealand, 
'-he  Provincial  Governments  of  Auckland,  CanterburyJ 
Otago,  Ac,  (fee 

Capital,  £500.000, 
Reserve  Fund,  £100,000. 
Branches  and  Agencies  in  New  Zealand:— 
Auckland.  Akaroa.  I  Dunstan, 

New  Plymouth.       Christohurch.  Manuherikia 

Napier.  Kaiapoi.  |  Invercargill , 

Wellington.  Tiniaru.  Riverton. 

Wanganuu  Dunedin.  Wakatipu. 

Nelson.  Omaru.  Shotover. 

Picton.  Tokomalriro.  Kingston. 

Blenheim.  Wetherstone.  HogburiL 

Lyttelton.  Waitahuna.  Teviot.  , 

Quecnstowr  . 

Tliis  Bank  grants  JJrafts  on  a  ly  of  the  above-named 
places  in  New  Zealand,  and  transacts  every  description 
of  Banking  business  connected  with  that  colony  on  terms 
which  may  be  learned  on  application  at  the  London 
office.  F.  LAltKWORTHY,  Managing  Director, 

50  Old  Broad  street.  City. 


PHARTERED  MERCANTILE  BANK 

\J  of  INDIA,  LONDON,  nnd  CHINA. 

Incorjjora'ed  by  Itoval  Charter. 

Paid-up  Capital,  £V00.(Jc6.    Reserve  Fund,  £250,000. 

Branches  and  Agencies. 

Bombay    Colombo   Penang        Hong  Kong  Yokolrama 

Calcutta    Knudy       «:„„„ Shanghai      ,, 

Madras      GaUe         i^'»gapore   ^^^^^^^^       Mauritius 

Tiie  Bank  negotiates  and  collects  Bills  and  grants 
Drafts  payable  at  the  plact-a  abive  mentioned,  issues 
Letters  of  Credit,  and  Circular  Notes  fir  the  use  of 
Travellers  by  the  Over'and  loute,  teniis  for  which  can 
be  ascertained  at  the  Head  office  in  Loudon. 

The  Bank  will  efiect  the  purchase  or  sale  of  Indian 
Securitits,  undertakes  the  safe  custody  of  same,  and  the 
receipt  of  Inierest,  Dividends,  Pay,  Pensions,  and  other 
Moneys  for  remittance  through  tlie  Bank  or  otherwise. 

TIic  Bank  receives  Money  on  Deposits,  on  which 
Interest  will  be  allowed  according  to  the  length  of  time 
depo.-iited.  Particulars  as  to  rates  can  be  ascertained  at 
the  Head  office.  52  Threadneedle  street,  London. 

Office  hours  from  10  am.  to  3  p.m. ;  Saturdays,  from 
10  a.m.  to  2  p.m. 

No.  52  TJireadnoedle  street.  London,  E.G. 


B 


ANK  OF  NEW  SOUTH  WALES. 

Established  1317. 

Incorporated  bv  Act  of  tl'.e  Colonial  Legislature  in  1350, 

ai'd  coniimu'd  by  Her  Majesty  in  Council. 

Capita',  £1,000,000.     lieserve  Fund,  i;333,333. 

Mead  Ofuck— SIDNEY,  NEW  SOUTH  WALES. 

The  Board  of  Directors  grant  Letters  of  Credit,  pay- 
able oa  demand,  and  Bills  of  iCxcliange  at  Three  and 
Thirty  Days'  sight,  on  the  undci-mentioned  EstabUah- 
menta  of  the  Corporation. 

Bkas'chep. 
NEW  SOL'TH  WALES. 
Maitland.  Mudgee.  i  Ad elong  Agency. 

Newcastle.  Tamworth.  Orange. 

Albury.  Deniliquin.  j  Penrith. 

Uttilmrst.  Windsor.  i  Gouiboum. 

Richmond. 
VICTORIA. 
Melbourne  Sandhurst. 

Geelong.  Beechworth. 

Kynec(»n-  Ararat. 

Castlemaine.  Maidon. 

Ballarat.  Tarr.ingowor. 

QDEENSLAND. 
Brisbane.  1  Rockhampton.      I 

Ipswich.  I  Toowoomi»a. 

NEW  ZEALAND, 
Auckland.  !  Christchurch. 

Wellington.  Dunedin. 

Lyttelton.  |  Invercargill. 

And  also  on  the  Commercial  Hank  of  Van  Dlemen's 
Land  at  Hobart  Town  and  Launcebtou., 

Tiie  Directors  also  negotiate  approved  Bills  of  Ex- 
change, and  send  them  for  collection,  drawn  on  any  of 
the  Australian  and  New  Zealand  Cok-nies. 

The  Royal  Bank  of  Scotland,  Stuckey's  Banking 
Comoany,  tho  Manchester  and  Liverpool  District  Bank, 
the  North  and  South  Walea  Banlt,  Birmingham  Joint 
Stock  Bank  (Limited),  and  ♦he  National  Bank  in  Ire- 
land, are  authorised  to  grant  Credits  on  this  Bank  at 
the  several  establishmer.ts  in  Australia  and  New  Zea- 
land, and  will  negotiate  bills  drawn  on  these  Colonies, 
— Bv  order  of  the  London  Board, 

JOHN  CUURIE,  Secretary. 

37  Cannon  street  City. 


Wangarratta. 
Chiltern  A?ency 
Ingle  wood, 
C  res  wick. 
Linton. 

I         Bowen 
I  (Port  Denison.) 

I  Wanganui. 

Nelsoiu 
1  Kiapou 
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EIGHTEENTH  REPORT  OF  THE 

BANK      OF     LONDON- 
Head  Bftuking-houKC,  Threfldnccdle  stn-et. 
CImring  cross  Branch,  No.  450  West  Strand. 

DiHKCTOBS. 

Sir  John  Villlprs  Shelley,  Hart.,  MV.,  Chiilrman. 
J»hn  Griffith  Frith,  Esij.  (Frith,  Saiuls,  and  Co.),  Vicc- 

Chairiimn. 
John  Edmund  Anderdon,  Esq.,  Woodleigh,  Littleton, 

Chert  «ey. 
Henry  Aste,  Esq.,  2  Upper  Park  road.  Haverstock  hilL 
Thomas  Dakiii,  Esq.,  Aldonnaii  of  London,  Abchurch 

lane. 
Colonel  William  Elaey,  H.EJ.C.S.,  Tlie  Green,  Great 

Ealiii^'. 
Thomas    Gooch,   Esq.   (Gooch    and    Couscns,   London 

wall). 
CharleH  Joyce,  Esq.  (Chartea  Joyce  and  Co.,  Moorgate 

street). 
Thomas    Luce,  Esq.,  Kiog  street,  St.  Jameses,  and 

Malmesbury,  Wilts. 
Henry  Morris,  Esq.,  late  of  the  Madras  Civil  Service,  25 

Mark  lann.  City. 
Robert  I'orter,  Esq.,  fiO  Old  Broad  street. 
Alfred  WiUon,  Esq.,  Firgrove,  Weybridge,  Suney. 
Mahagbr. 
Matthew  MarshftU,  jun.,  Esq. 
Secbetaht  and  Dkpitty-Manager. 
C.  J.  H.  Allen,  Esq. 

At  the  Eighteenth  General  Meeting  of   the  share- 
holders, held  at  the  Undon  tavern.  Bishopsgate  street, 
on  Tluirsday,  the  19th  of  January,  1865, 
Sir  JOHN  VILLIKRS  SHEf^LEY,  Bart.,  M.P.,  in  the 

Chair, 
after  authentication  of  the  register  of  sha'eholders,  by 
affixing  the  common  sea!  of  the  Company,  the  following 
report  was  read  by  the  Secretary  :— 

By  the  annexed  ttatement  of  accounts,  made  up  to 
the  conclusion  of  the  ji  .st  ha'f-ytar,  which  the  directors 
have  now  ihe  pleasure  of  submitting,  it  will  be  seen 
that  the  balance  of  profit  amounts  to  £101,272  28  ild. 

After  payment  of  interest  upon  the  new  shares,  liqui- 
dating the  current  expenses,  including  a  gratuity  to  the 
clerks  of  the  establishment  of  10  per  cent,  upon  the 
amount  of  their  respective  sahiries,  making  full  provi- 
sion for  all  bad  or  doubtful  debtc,  and  allowing  for  re- 
bateof  interest  on  bills  discounted  not  yet  due,  there  re- 
mains for  disposal  the  turn  of  £62,719  ISs  Sd. 

The  directore  declare  a  dividend  at  the  usrial  rate  of 
10  per  cent,  per  annum,  and  a  bonus  of  £2  lOi  per 
share,  amounting  together  to  £20  per  cent,  per  annum, 
both  free  of  income  t^x,  and  they  transfer  £30,000  to 
the  reserve  fund,  which,  with  the  addition  of  £136,570 
received  in  respect  of  the  new  shares,  now  amounts  to 
£296,570.  The  balance,  viz.,  £--f,605  48  Sd,  is  carried  to 
the  credit  of  profit  and  loss  account  of  the  current  half- 
year. 

The  shareholders  will  be  called  upon  on  this  occasion 
to  elect  an  auditor,  in  ih' place  ui  Mr  Alfred  Lamb, 
whose  resignntlon  has  been  received.  ]Mr  Francis 
Nalder,  a  duly  qualified  sharehrlder,  has  given  notice 
that  he  is  a  candidate  for  the  vacant  oflace. 


BANK  OF  LONDON. 
Liabilities  and  Assets. — December  31, 1864. 
Dr.  £       s    d 

To  capital  paid  np 300,000     0    0 

To  amtjuut  received  on  account  of  new 

shares    07,550    0    0 

To  reserve  fimd    £130,000 

To   ditto    premiums    on  new 

shares 136,570 

266,570     0    0 

To  amount  due  by  the  bank  on  current, 
deposit,  and  otlier  accounts  4,314,967  16    0 

To  profit  and  los-*  account  after  pay- 
ment of  £45, '08  3s  2d  to  customtrs 
for  interest  on  their  balances 101,272    2    2 

5,080,359  13     2 
Cr. 
By  investments,  viz. :—  £         s    d 

'in    Gov,  rnment     secmities,      India 

bonds,  &c 327,622  11    2 

Ditto  in  freehold  i  remises  in 
Threa'  needle  st  eet,  kt  at 
a  rental  yielding  4i    per 

cent £40,000 

By    freehold  pn  mises  in    the 

occupation  of  the  bank 35,000 

75.000    0    0 

By  bills  discounted,  loans,  &c 4,029,881  11    2 

By  cash  in  hand  and  at  call  747,641     7     1 

By  lease  and  bn  Idinps  at  Charing  cross 
branch,  furniture,  Jic. 214    8    9 

5,080,369  18    2 

Profit  and  Loss  Account  for  the  Half-year  ending 
DectmberKl,  1864. 

Dr. 
To  half-a-years's  current  expenses  at  £        s    d 

head  office  and  Charing  cross  branch, 

bad  and  di.ubtfiil  debt  ,  directors'  re- 

muntration,  <fec 25,895  13    1 

To  interest  upon  instahncnts  of  new 

shares 3,902    0    0 

To  rebate  of  interest  on  bills  >dscounted 

not  yet  due.  carried  to  i  rxfit  and  loss 

new  account  8,754  15    8 

To  Chaiing  cross  br.mch  li-ase  nccount.  214    8    8 

To  dividend  for  the  half-year  at  the  rate 

of  £U' p<r  cent  per  annum   15,000    0    0 

To  bonus  at  the  rate  of  10  per  cent,  per 

annum,  or  £2  10s  per  snare  15,000    0    0 

To  half-year'si'itereston 

the  reserve  fund  j-t  £4 

percent,  per  annum  ...    £2,600    0    0 
Amoinit      now       a  ul«d 

thereto 27,400    0    0 

— 30,000    0    0 

Balance  carried  to  profit  and  loss  new 

account    2,605    4    8 

101,272    2    9 


Cr- 

By  balance  of  profit 
brought  froT.  last  half- 
year £11,321    6    3 

By  ditto  for  current  half- 
year  89,950  16  11 


101,272    2    2 


101,272  2  2 
Reserve  Foni>  Accoukt. 

Dr.                                                                  £  8  d 

To  balance 296,570  0  0 

Cr.                                                                  £  s  d 

By  amount  from  last  ha'f-year 130,000  0  0 

By  premiums  received  on  new  eha'Cf...     136  570  0  0 

By  additions  brought  down  30,000  0  C 


296,570    0    0 
We  have  examined  the  above  accounts  and  find  them 
correct,  January  14,  1865. 

GKO.  THOMSON.)    .    .,,^„ 
GEORGE  BONE,  )  Anaitors. 
It  was  resolved  unanimously,— 
Tliat  the  report  now  read  be  received. 
The  chairman  announced  that  the  dividend  and  bonus 
would  1)6  payable  on  and  after  Thursday,  Jan.  26,  at  the 
Head  oflace,  "in  Threadneedle  street. 
It  was  resolved  unanimously,— 
That  Mr  Francis  Nalder  be  elected  an  auditor  of  this 
bank  in  the  place  of  Mr  Alfn  d  Lamb  resigned. 

That  the  best  thanks  of  the  meeting  are  due  to  the 
chairman  and  directors  for  their  very  able  and  efficient 
services. 

Tnat  the  cordinl  thanks  of  the  sbareholdprs  nre  hereby 
tendered  to  Mr  Marshall,  Mr  Allen,  and  theo'her  officers 
of  the  bank  for  the  excellent  manner  in  which  the  busi- 
ness of  the  b.^nk  is  conducifd. 
Extracted  from  the  minutes. 

JOHN  VILLIERS  SHELLEY,  Chairman. 
C.  J.  H.  ALLEN,  Secretary  «nd  Sub-Manager. 
Threadneedle  street,  Jan.  19,  1865. 


DANK      OF     LONDON, 

U         Threadneedle  street,  and  Charing  cross. 

CHAiHMAS-Sir  John  Villiers  Shelley,  Bart,  M.P. 

Vice-Chairmas — .John  Griffith  Frith,  Esq.,  (Frith, 

Sands  and  Co.) 

Manager — Ma  the w  Marshall,  jun.,  Esq. 

Current  accounts  opened  with  par  ies  properly  intro- 
duced, and  interest  allowed  on  creoit  balances,  provided 
such  balances  are  not  dr-.wn  below  £200. 

Money  received  upon  deposit,  repayable  on  seven 
day's  notice,  interest  on  which  is  regulated  by  the  mar- 
ket value  ofmonry,  as  announced  from  time  to  time  by 
public  ativerlisement,  the  present  rate  being  Four-and-a- 
half  per  Cent. 

Circular  Notes  and  Letters  of  Cre'lit  issued  free 
of  charge,  and  all  descriptions  of  baiiklng  business 
transacted. 

C.  J.  H.  ALLEN,  *^ecretary  and  Sub-Manager. 


EIGHTEENTH  REPORT  OF  THE 

p     I     T     Y  BANK, 

\J  London. 

At  a  Genera!  Meeting  of  the  shareh 'Aiders,  held  at  the 
London  Tavern,  on  Tuesday,  17th  January,  1865. 
Peter  Bell,  Esq.,  Chaiiman. 
Directors. 


Robert  Lloyd,  Esq. 
William  Macnau-htan,Esq. 
Jonathan  Thr^  p,  Esq. 
John  Vanner,  E?q, 
Augustus  J.  White,  Esq. 
George  Young,  Esq. 


Peter  Bell,  Esq. 
John  Campbell,  Esq. 
Henry  Vigurs  East,  Esq. 
David  Q.  Ilenri({ues,  Esq. 
John  Mackblock,  Esq. 
John  Jones,  Esq. 
Andrew  Lawrie,  Esq. 

Managers. 

John  Woolrtiore  Duncan.  Esq. 

Alfred  George  Kennedv.  Esq. 
Branch  Office— E.  G.  MuUins,  Esq. 

SOLIClTOIt.S. 

Messrs  Pearce,  Philips,  and  Pearce. 

The  "Register  of  Shareholders"  and  "Register  of 
Transfers"  having  been  authenticated  by  impres-ing 
thereupon  the  Corporate  Seal  of  the  Bank,  the  following 
Report  was  read  by  tlie  Secretary,  viz.:— 

The  annextd  siatemei-ts  of  the  liabilities  and  assets, 
and  of  profit  and  loss  for  the  six  months  to  3l8t 
December  last,  show,  after  payment  of  -nterest  on 
current  and  deposit  accounts,  a  gross  profit  of  £79,933 
15s  Hi\,  which,  added  o  £7,9(i9  17s  9,1  brought  from  la-t 
half-year,  makes  a  total  of  £87,903  13s  6d.  This  result, 
afterpi-oviding  for  current  expense,  bad  debts,  reliate 
of  interest  oi  bills  discounted  not  >et  due,  and  the  haif- 
yearly  detluction  fr  ni  the  building  account,  enables  ihe 
Directors  to  decla-e  the  usual  Dividend  of  £6  per  cent. 
I>er  annum  on  £500,000.  the  present  paii-up  capital  of  the 
Bank,  and  a  Bonus  of  £1  lOs  p  r  share  (together  equal 
to  £12  per  cent,  per  annum),  free  of  income  tax,  and  to 
carry  forward  £4,685  Os  lid  to  the  new  profit  and  loss 
account 

The  Directors  regret  that  the  late  severe  commercial 
crisis  has  not  pissed  without  entailiig  considerable 
losses  on  the  Bank;  they  have,  therefore,  decided  to 
reserve  a  sum  of  £30,000.  which  they  believe  will  be 
amply  sufficient  to  meet  any  deficiency  which  may  iiiise 
upon  estates  now  in  course  of  liquidation. 

The  progress  of  the  Bond  strtet  branch  continues 
satisfactory. 

The  Dividend  and  Bonus  will  be  payable  at  the  Bank 
on  and  after  the  24th  instant. 

A  Dividend  was  declared  for  the  period  ending  the 
31st  Dccenib.r  l«8t,  at  and  after  the  rate  of  £6  per  cent, 
per  «i  num  on  the  paid-up  Capital,  and  a  Bonus  of 
£1  lOs  \wr  share,  both  free  of  income  tax. 

It  was  resolved  unanimously — 

That  the  report  just  read  be  received  and  adopted. 

That  the  best  thanks  of  the  nueting  be  tendeied  to 
the  Ch;ih"man  an.!  Directors  for  their  aale  services 
during  the  past  half-year. 

That  the  ;  hanks  of  th^  sliareholders  be  given  to  Mr 
Duncan  and  Mr  Kennedy,  the  Managers;  Mr  Mu'I  ns, 
the  Branch  Mmngcr;  Mr  \Vortb,  the  Secretary;  and  tu 
the  other  officers  of  the  Bank,  for  their  elticieni  services. 

That  the  thjuks  of  the  me- ting  be  presented  to  Mr 
Lewis  and  Mr  i,iuTy  for  their  careful  audit  of  the 
accounts. 

(Signed)  PETER  BEU^,  Chairman. 

Extracted  from  the  minutejs. 

COOPER  J.  WORTH,  Secretary. 


THE  CITY  BANK.  LONDON. 
Liabilities  and  Asskts,  DccooiberSl,  1864. 

Du.  £         a    d 

To  capi'al  paid  up — viz.,  £50  per  share 

on  10,000  shares 500,000    0    0 

To  amount  uf  re«-erve'j  tund 140,000    0    0 

To  amount  due  by  the  bank  on  current 

end  deposit  accounts,  bills  payable, 

letters  of  cred't,&c 4,94«,209    3    9 

To  profit  and  loss,  for 

the  balance    of   that 

account,    viz   :— Sur- 
plus   profit    brought 

forward     from     last 

half-year   £7,969  17    9 

Since  added   79,933  15    8 

87,903  13    S 


5,674,112  17    2 
Or.  £         s    d 

By  Exchequer  bills.  Government  secu- 
rities, and  Easr,  India  debentures 305^692    3    8 

By  other  seturiiie*',  including  bills  dis- 
counted and  l>Hns  4,686,524    8    8 

By  Bank  premise'*  in  Threadneedle 
s'reet  and  Old  Bond  street,  furniture, 
fixtures,  &c 29,444  15    0 

By  cash  in  hand,  at  Bank  of  England, 
and  at  call 702,451    0  10 

5.674,112  17     2 

Profit  and    I^os-s  Account   of   the  Citt  Bank  for 
the  Half-year  ending  December  31, 1864. 
Dr.  £         8    d 

To  current  expenses.  Including  salaries, 
rent,  stationery.  Directors*  remunera- 
tion, proportion  of  building  expenMs, 
bad  dehts.  income  tax,  Ac 14,908    7    8 

To  amount  r^scr^-cd  to  meet  losses  on 
estates  now  m  liquidation   80,000    0    0 

To  amount  carried  to  profit  and  loss 
new  account,  be  ng  rebate  on  bills  dis- 
counted not  yet  due  8,314  16  10 

To  dividend  account  for  the  payment  of 
a  dividend  at  the  rate  of  £6  per  cent, 
per  annum  upon  £500,000,  amount  of 
paid-uo  capital  upon  10,0OOBhares 15,000    0    0 

To  b'^^nus  of  £1  lOs  per  share  on  10,000 
shares    16,000    0    0 

To  undivided  profit  transferred  to  profit 
and  loss  new  account  4,685    9  11 

87,903  13    5 
Cr. 
By  balance  brought  down,  viz.  :— 
Surplus  jtroflt  brought  £        8    d 

f<  rwartliromlasilialf- 

year    £7,969  17    9 

Since  added 79,933  15    S 

87,903  13    5 


87,903  13    5 
We  have  examined,  and  annrove  the  above  accounts, 
OWEN  LEWIS,)   A„,u^^ 
^ JOHN  CURRY,  r  Anditors. 

THE      CITY      BANK,     LONDON. 

-L         Incorporated  by  Royal  Charter,  A.D.  1855. 
Head  OlBce— Corn-  r  of  F  neh  lane,  Threadneedle  street 
Branch  Office— No.  34  Old  Boi  d  street 

Subscribed  Capital  (10,000  shares  of  £100  each), 

£1,000,00". 

Paid-up  Capital,  £500,000. 

Keserved  Fund,  £140,000. 

Cnrrent  accounts  are  made  up  to  tlio  30th  of  June 
and  the  3l8t  of  December  in  each  year,  and  if  the  creuit 
balance  shall  not  at  any  time  during  the  half-year  have 
been  below  £0O(i,  iriiere>t  at  ihc  ratt-  of  2  per  cent  per 
annum  is  allowed  on  the  minimum  monthly  balances. 
If  not  below  £200,  interest  at  ihe  rate  of  1  per  cent  per 
annum  is  all  iwed  on  the  minimum  monthly  balances  ; 
but  if  under  £200  no  interest  is  allowed.  Parties  keep- 
ing <.urreni  accounts  have  the  privilege  of  drawing 
cheques,  of  having  approved  bills  discounted,  of  obtain- 
ing loans  up(m  negotiable  securities,  of  depositing  bills, 
coupons,  &c ,  for  collection,  and  of  lodging  with  the 
Bank  deeds  and  other  valuable  property  in  the  fire- 
proof stro  g  rooms  for  safe  custody. 

Depodt  Accounts— Ml  ney,  in  amounts  of  £20  and  up- 
waras,  is  received  from  the  public  generally, — subject 
to  seven  days'  notice  of  withdrawal,  and  interest  is 
allowed  thereon  at  the  current  rate  of  the  day;  ths 
Bank  notifying  any  chage  in  the  rate  of  interest  by 
advertisement  in  one  or  more  of  the  leading  London 
newspapers.  If  the  money  be  withdrawn  within  a  fort- 
nighi  no  in  crest  is  allowed.  Persons  ha»ine  current 
accounts  can  transfer  any  portion  of  their  credit  balance 
to  d  posit  account. 

The  Agency  of  Country  and  Foreign  Banks,  whether 
joint  stock  or  private,  is  undertaken  by  the  Bank. 

Letters  of  Credit,  payable  at  any  of  the  chief  com- 
mercial towns  and  cities  of  the  world  are  granted. 

Circular  notes  are  i-sued  by  the  Bank,  addressed  to 
all,  and  payable  at  any  of  the  places  on  the  Continent 
where  the  bank  has  an  agent 

Dividend-*,  <tc.,  on  Government  and  other  stocks, 
annuities,  pensioas,  &c.,  are  received  for  customers  of 
the  Bank  without  charge ;  the  purchase  and  sale  of 
stocks,  shares,  and  st-curitifs  ate  also  undertaken;  and 
evefy  description  of  banking  bushiess  is  transacted. 

London,  Jan.  17,  1865. 

THE    SCINDE,    PUN.JAUB,    AND 

1        DELHI  BASK  COPORATION  (Limited). 

Head  Office — 60  Kin/  William  street,  London,  E.C. 
Capital,  £1,000.000.    Paid  up,  je.37:!.-114. 

Drafts  and  Letters  of  Credit  granted  on  the  branches 
ef  the  Hank  at  IJoiwbay,  Calcutta,  Kurmchee,  Lahore, 
and  Umritsur,  and  on  ita  Agents  at  Madras  and  Ceylon, 
Approved  Bills  on  tliose  i>laces  ne^tiated  or  sent  tor 
collection;  and  circular  notes  issued  for  the  use  of 
tr.iveller8. 

Deposits  of  £100  and  upwards  receiTed  at  interest 
for  such  periods,  and  at  such  rates,  as  may  be  agreed 
upon. 

Investments  in,  and  sales  of,  Indian  and  other  securi- 
ties (fleeted ;  dividends,  pay,  &c-,  received,  and  every 
descripiion  of  bni.king  and  exchange  business  with  India 
transacted. — By  order  of  the  Court  of  Directora, 

T.  G.  CRAIG,  Manager. 


^i 
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THE    LONDON    AND    SOUTH 

J.  AFRICAN  BANK, 

Incorporated  by  lioyal  Charter,  ISGO, 
(Paid-up  Capital,  Half  a  Million  Sterling) 
Issues  Letters  of  Credit,  free  of  charge,  and  Drafts 
on'  its  Branches  at  tlie  undermentioned  places,  viz.: — 
"  Port  Elizabeth  Fort  Beaiitort. 

Graham's  Town.  Uitenhage. 

Cape  Town.  D'Urban. 

GraaffReinot.  Pietermaritzburg. 

Coiesberg.  King  William's  Town. 

Advances  made  against  shipments  of  goods  to  the 
Cape  Colonies. 

Bills  negotiated  and  sent  for  collection,  and  all  bank- 
Ittg  business  transacted. 

Interest  at  the  rate  of  e  per  cent,  per  annum  (payable 
half-yearly  if  desired)  allowed  on  fl.xed  dcfosits  si'bject 
to  twelve  months*  notice. 

The  rates  for  other  periods  may  be    known  at  the 
He«l  Office,  No.  10  King  William"streel,  Loudon,  K  C. 
By  order  ot  the  Court, 

WILLIAM  MORRIS  JAMES,  Manager. 
Lotidon,  June  13, 1864. 


ARIENTAL      BANK 

V  CORPOKATION. 

Incorporated  by  Royal  Charier,  30th  Aug.,  1851. 
Paid-up  capital.  £1,500.000;  roacrvea  land,  £441.000. 

The  Corporation  j^rant  Drafts,  and  negotiate  or 
wUect  Bills  payable  at  Bombay,  Calcutta,  Madras, 
Ceylon,  Hongicong,  Singapore,  Mauritius,  Melbourne, 
and  Sydney,  on  terms  which  may  be  aacerlamed  at 
their  office.  They  also  issue  Circular  Notes  and  Letters 
of  Credit  for  the  use  of  Travellers  by  the  Overland 
Route.  They  undertake  the  agency  of  parties  connected 
irith  India,  the  purchase  and  sale  of  Indian  Securities, 
:the  safe  custody  of  Indian  Government  Paper,  the  re- 
3eipt  ol  Interest,  Dividends,  Pay,  rension*,  Ac,  and 
the  effecting  ot  RemittaaceB  between  the  above-named 
dependencies. 

They  also  receive  Deposits  ol  £100  and  upwards,  re- 
payable on  a  notice  of  10  days,  and  allow  interest  thereon 
at  1  per  ceut.  below  tlie  BaHk  ol  England  minimum  rate 
Of  discount,  rlsins  and  falling  therewith,  but  not  rising 
ibove  5  per  cent.  Deposits  subject  to  longer  a  tices  of 
repayment  bear  higher  rates,  which  may  be  scertalned 
at  their  etiice. 

Office  hoars  10  to3.   Saturdays,  10  to  3, 

Threadneedle  street.  LoHdon,  186-5. 


nuitiesiit  90,  ani  Exchequer  Bills  at  par,  without  regard 
to  the  actual  value  or  market  price  thereof  at  the  time 
such  accounts  are  made  uu. 

Resolved  unanimously, — 

That  the  best  thanks  of  the  shareholders  be  given  to 
the  Chairman  ami  directors  for  their  able  and  successful 
management  of  the  affairs  of  this  bank. 

Resolved  unanimously,— 

That  the  thanks  of  this  meeting  be  given  to  the 
Managers,  Secretary,  and  ofHcers  for  their  continued 
attention  to  the  business  of  the  bank. 

(Signed)        FREDK.  RODEWALD,  Chairman. 

Extracted  from  the  Minutes, 

ALFRED  SCRIVENER,  Secretary. 


LIABILITIES  and  ASSETS,  Saturday,  December  31, 

1864. 

THE  LONDON  JOINT-STOCK  BANK. 


Dk. 

To  capital  paid  up,  viz.,  00,000  shares 

at  £10  each 

To  capital  called  up 

in  respect    of    the 

12,000    new  shares 

authorised    to     be 

issued  ijy  the  Reso- 
lution of  the  special 

nieetinsr  of  August 

18,  ccjulirmedon  the 

September   15  last, 

at  the  rate  of  £10 

pershare   £120,000    0    0 

To    amount    payable 

as  premium  on  the 

12,000  new  shares, 

as    above,    at    the 

rate  of  £30  per  share    360,000    0    0 


600,000    0    0 


To  less  remaining  un- 
paid at  this  date  ... 


480,000 
11,690    0 


0    0 


468,310    0    0 


FIFTY-FIFTH  REPORT  CF  THE 

TONDON     JOINT-STOCK    BANK. 

At  a  General  Meeting  of  the  Shareholders,  held  at 
the  Banking  house  of  tue  Company,  in  Princes  street, 
Mansion  house,  on  Thursday,  the  19th  of  January, 
1865, 

FREDERICK  RODEWALD,  Esq..  Chairman, 
GEORGE  POLLARD,  Esq.,  Dcputy-ChAirman, 
the  followhig  Report  was  prestnted; — 

The  directors  have  much  pleasure  in  placing  bef'ore 
the  shareholders  the  anucNed  statement  of  the  liabi- 
lities and  assets  of  the  bank,  and  of  the  profir  and  loss 
account  for  the  half-year  entting  the  31st  ultimo,  by 
which  it  will  be  seen  that  the  bank  has  made  a  net 
profit  of  £171,125  Us  7d,  including  £-26,976  Ts  lOd 
brought  forward  from  the  previous  half-year. 

Of  this  amount,  the  directors  have  appropriated  the 
sum  of  £150,000  for  the  payment  of  the  usual  dividend 
at  the  rate  of  12J  per  ctutum  per  aim  m,  with  a  bo. .us 
of  £i  17s  fid  per  share,  and  have  cjrried  £21,125  9s  7d 
to  the  credit  of  the  guarantee  fund.  lu  pursuance  of 
the  resolution  of  the  General  Meeting  of  the  18th 
August,  confirmed  on  the  15th  September  last,  the  issue 
of  12,000  new  shares  has  been  made,  and  trie  directors 
have  the  satisfaction  to  acquaint  the  shareholders  ttiat 
the  subscribed  capital  of  the  bank  is  now  £3,600,000, 
divided  into  72,000  shares  of  £00  each,  p-iid  up  to  tiie 
extent  of  £15  per  f  h»re,  thus  making  the  paiii-up  capital 
£1,080.000  entitled  to  participate  in  profits  from  the  1st 
January. 

The  guarantee  fund  has  been  credited  with  the  sum 
of  £1,372  l!ts  6d.,  realised  on  the  sale  of  227  new  shares 
not  taken  up  by  the  allottees. 

This  fund  is  also  creilited  with  accruing  interest,  and 
debited  with  £4,875  to  cover  the  depreciation  in  value  of 
the  Govenunent  Securities  shice  the  30th  June,  and 
now  amounts  to  £298,069  78  Id. 

With  a  view  to  avoid  the  inconvenience  of  varying 
the  Guarantee  Fund  at  the  close  of  every  hiUf-year  by 
an  em ry  to  regulate  the  market  value  of  the  Govern- 
ment Securities  held  by  the  Bank,  and  which  is  of  no 
practical  utility,  inasmuch  as  tliese  securities  are  held  as 
a  pennauent  luvcHtment,  a  resolution,  of  which  no 
notice  by  circular  has  been  given  to  the  shareholders. 
«4H  be  proposed  to  the  meeting  to  authorise  the  direc 
tor«  to  value  for  the  future  at  par  the  Exchequer  bills, 
and  at  the  fi.\ed  price  of  90  all  Consols  and  New  Three 
per  Cents,  held  by  the  bank. 

The  following  Directors  retire  by  rotation,  under  the 
provisions  of  the  Deed  of  Settlement,  viz. : — Henry 
Christy,  Esq.,  Francis  B.  Goldney,  Esq.,  Charles  J. 
Heath,  Esq.,  Henry  Lee,  Esq.,  and  George  Pollaid, 
Esq.,  whD,  being  eligible,  offer  themselves  for  re- 
election. 

The  dividend  and  bonus,  free  from  income  tax,  will 
be  payable  on  and  after  Friday,  the  27th  in^t,  and  the 
interest  payable  OH  tlie  new  share  capital  and  premium 
is  payatde  on  and  after  the  same  day. 

The  preceding  report  fcaving  been  read  to  the  meet- 
ing by  the  Secretary,  a  dividend  for  the  half-year  end- 
tag  the  31st  Deceniijer  last,  lifter  the  r;itu  of  £123  per 
centum  per  annum,  and  a  further  division  of  £1  I7s  6d 
per  share,  out  of  the  profits  of  the  half-year  ending  as 
above,  were  declared  by  the  Chairman. 
Re-olved  unanimuusly, — 

That  the  Ke,o;t  now  read  be  received,  and  that  it  be 
printed  for  the  use  of  the  shareholders. 

The  fullowing  oirectors,  having  retired  by  rotation, 
were  unanimously  re-elected,  viz. : — 
Henry  Christy,  Esq.  I      Henry  Lee,  Esq. 

Francis  it.  Goldney,  Esq.     I      George  I'ollard,  Esq. 
Charles  J.  Heath,  Esq.         | 
Resolvei]  unanimously,— 

That  this  meeting  desires  to  expres.s  its  opinion  that 
the  directursi,  in  making  up  their  half-yearly  balance- 
sheets,  ahotdil  and  they  are  hereby  authorised  to  value 
consols  and  the  New  and  Reduced  £3  per  Cent.  An- 


To  amount  realised  by  the  Bank  oii 
the  sale  of  '^27  new  shares  (not 
taken  up  by  the  allottees),  in  excess 
of  the  premium  of  £30  per  share  ...  1,372  19     G 

To  amount  due  by  the  Bank  on  cur- 
rent accounts,  deposit  receipts,  cir- 
cular notes,  anrl  acceptances 20,252,996    4    7 

To  amount  of  "The 
Guarantee  Fund." 
June  30,  18^4    £276,301     7    8 

To  tix  month's  inte- 


rest on  ditto,  at  £'i 
per  cent,  per  annum 


4,144  10    4 

280.445  IS    0 


To  less  decrease  since 
the  valuation  on  the 
30th  June,  1864,  in 
the  ma-ket  value  of 
Government  Secu- 
rities held  by  the 
Bank  


4,875    0    0 


To  undivided  profit  from  the  last  half- 
year  

To  amount  carried  to  profit  and  loss 
account    » 


275,570  IS  0 
26,076  7  10 
242,942    0    2 


Ce. 

By    exchequer    bills 

and      Government 

stock  as  per  valua- 
tion of  the  Brokers 

of  the  Bank,  at  this 

date,  viz  :— 
£300,000     exchequer 

bills £300,866    1  : 

£800,000  consols  and 

new      Three      per 

Cents. 719,512  10 


21,868,168  10 
£  s 


By  cash  

By  bills  discounted,  loaos,  and  otncr 
securities 

By  building,  furni- 
ture, &c.,  in  Princes 
street 34,850    0    0 

Bv  ditto,  ditto,  in 
Pall  Mall  6,125    0    0 


1,020,378  11  11 
981,019    1    0 

19,825,795  17     2 


40,975    0    0 
21,868,168  10    1 

PuoFiT  and  Loss  Account  of  the  London  Joint-Stock 
Bane,  for  ilic  Half- Year  end  uig  Dec.  31,  18G4. 
Dk.  £        ad 

To  current  expenses,   proportion   of 

building  exjienses,  directors' remu- 

neraiion,  badtlebts,  income  tax,  &c. 
To  amount  carried  to  profit  and  loss 

new  accouiit,  being  rebate  of  In- 
terest on  bills  discounted,  not  yet 

due  

To  amount  payable  as  interest  on  Jan. 

27,  186-3,  on  tiic  new  share  capital 

and  premium,  together  i'480,000.  In 

accordance  to  the  resolutions   re- 
ferred to  in  the  foregoing  statement 
To  dividend  account  for  tue  payment 

of  half  a  year's  dividend  at  the  rate 

of  12i  per  cent  um  per  annum,  upon 

£600,000  amount  of  paid  up  capital 

upon  60,000  shares   

To  ditto,  for  the  payment  of  a  bonus 

of  £1  17s  6d  per  slsare 

To  amount  carried  to  the  "guarantee 

fund"  


Cr. 
By  undivided  profit  bronght  forward 

from  the  last  iialf-year  

By  balauce  brought  down 


THE 


LONDON    JOINT-STOCK 

DANK. 


35,273  IG     3 


CO,  519    2    3 


3,000    0    0 


37,500 

0 

0 

112,.500 

0 

0 

21,125 

9 

7 

269,913 
£ 

8 
s 

0 
d 

58,976 
242,942 

7 
0 

10 
2 

E«tablislied  in  1836. 

Head  Office — Princes  street,  Mansion  hoaac. 

Western  Branch— *ty  Pall  MalL 

DiRECTOKS. 


Donald  Larnach,  Esq. 
Henry  Lee,  Esq. 
John  George  Maclean,  Esq. 
John  Timo'hy  Oxiey,  E«q. 
George  Pollard,  Esq. 
Freder  ck  Rodewald,  Esq. 
John  Joseifh  Sdva,  Esq. 
Sir    Jno.    WiUiata   Smith, 

K.C.B. 
George  Tayler,  Esq. 


William  Bird,  Esq. 

William  Blount,  Esq. 
Geo.  Thos.  Brooking,  Esq. 
Henry  Christy,  Esq. 
Francis  J.  Delafosse,  Esq. 
Aid.  Sir  J.  Duke,  Bart.,  M.P. 
Philip  Wm.  Flower,  ICsq. 
F.  Bennett  Goldney,  Esq. 
Charles  James  Heath,  Esq. 
William  J.  Lancaster,  Esq. 

MANACiEHS. 

Hkad  Offuk. 

Fleming  Hewett,  E-q. 

John  Whitaker  Nutter,  Esq. 

Wm.  Fredk.  Narraway,  Esq.,  Country  Manager. 

Chas.  Jno.  Evans,  Esq.,  Chief  Cashier. 

Alfred  Scrivener,  Esq.,  Secretary. 

Westekn'  Branch — 6!J  Pall  Mall. 

Robert  Gurney  Barclav,  Esq.,  Manager. 

Edward  Chilman,  Esq.,  SuD-Manager. 

SoLiciTuita. 

Messrs  Clarke,  Son,  and  Rawlins. 

£  s    d 

Subscribed  capital  3,600,000    0    0 

Paid-up  capital    1,080,000     0    0 

Guarantee  fund  298,069    7     1 

Accounts  of  parties  arc  kept  agreeably  to  the  custom 
of  London  bankers. 

Parties  keeping  banking  accounts  ivith  the  bank  can 
at  all  times  transfer  to  a  deposit  account  such  portion  of 
their  balance  as  they  may  not  Immediately  require, 
upon  which  interest  at  the  current  rate  of  the  day  will 
be  allowed 

Deposits  are  also  received  from  parties  not  customers, 
either  at  call  or  for  fixed  pciods,  on  interest  at  the 
market  rates. 

Tne  agencv  of  joint  stock  and  other  country  and 
foreign  banks  undertaken  on  such  terms  as  may  be 
agreed  upon. 

Investments  in,  and  sales  of,  all  descriptions  of 
British  and  foreign  securities,  bullion,  specie,  &c., 
effected. 

Dividends  on  English  and  foreign  funds,  on  rail- 
ways and  other  shares,  debentures,  and  coupons,  re- 
ceived without  charge  to  customers.  Every  other  de- 
scription of  banking  business  and  money  agency  trans- 
acted, and  Letters  of  Credit  granted  on  the  Continent, 
and  on  the  chief  commercial  towns  ui  the  wo.  Id. 


£ASTERN 


EXCHANGE      BANK 

(Limited). 

Notice  \»  liereby  given,  that  tlie  First  Ordinary 
Meeting  of  tlie  Company  will  be  held  at  the  liaiit,  14 
Cook  street,  Liverpool,  on  Thursday,  the  2nd  day  of 
February,  1865,  at  Twelve  o'clock  noon  precisely,  to 
receive  Ironi  the  Directors  a  report  on  the  affairs  of  the 
bank,  and  to  transact  all  other  business  incidental  to  an 
or.iinary  meeting  of  the  Company. 

Immediately  after  the  above  ordinary  meeting,  an 
Extraordinary  Meeting  will  be  hold,  for  the  purpose  of 
taking  into  consideration  the  pri. visions  in  the  articles 
of  association,  as  to  the  mode  of  iuve-ting  the  funds  of 
the  Company,  and  the  time  for  makin;;  up  the  state- 
ment of  accounts,  and  the  advisability  of  amending 
the  same,  and  to  make  such  alteratinn  .11  the  ai  tides  of 
association  as  may  be  necessary  therein. 

The  transfer  books  will  be  closed  ftom  the  2nd  to  the 
15th  February  next,  bolh  inclusive.— By  order  of  the 
Board,  A.  E.  FELLY,  Secretary, 

Liverpool,  ICth  January,  18ii5. 


269,918    8    0 


EASTERN      EXCHANGE    .B\NK 

Jlj  (Limitea). 

Head  office,  14  Cook  street,  Liverpool. 

Capital  Subscribed,  £SO(t.OOO. 

(With  power  to  mcrease  to  two  millions  sterling). 

DntECTOKS. 

Edward  Comber,  Esq.,  Chairman. 

Patrick  Hunter,  Esq.,  Det-uty-Chairman. 

3eorge  M.  liowen.  Esq.        1  Robert  Dirom,  Esq. 

Tnoiuas  Chilton,  Esq.  \  Clias.  Edward  Dixoc,  Esq. 

Andrew  Malcomson.  Esq. 

Geneeal  Manager. 

John  Henry  Eiheridire,  Esq. 

Scb-Maxagke,— An-irew  M'Keau,  Esq. 

Bankkrs. 

Liverpool Bank  of  England. 

National  Bmk  of  Liverpool  (Limited). 

London Bank  of  England. 

—     National  Bank. 

Agents  (BiarrsH). 

Scotland  National  BanK  of  Scotland. 

Ireland National  Bank. 

Agents  (Foeeign). 

India  and  China Chartered  Bank  of  InJia,  Australia^ 

and  China. 

New  South  Wales  '\ 

Queensland  Vflank  of  Australasia. 

Tasmania  ■ 

New  Zealand / 

Victoria  and  South  Australia...NationalBflnkof  Austral- 
a-'ia. 

Alexandria  and  Cairo Bank  of  Egypt. 

Cape  Colonics  London  and  South  Airican 

Bank. 

British  Columbia "1 

Vancouver's  Island >Bank  of  British  Columbia. 

San  Fra.icisco  ....J 

Brazil ...- London    nnd     Brazilian 

Bank  (Liu  ited). 

Branches  of  this  bank  are  In  course  of  formation  at 
Bombay,  Alexandria,  and  various  places  in  the  East. 
Drafts  and  Letters  of  Credit  issueii  on  the  Company's 
foreign  agents  as  above.  Approved  bills  purchased  or 
sent  for  collection. 

Deposits  at  interest  received  for  fixed  period?,  or  sub- 
ject to  a  specified  notice  of  withdrawal,  ".-n  terms  whick. 
may  be  known  on  application. 

JOHN  HENRY  ETHEUIDGE,  General  Manages. 
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V'JATIONAL  BANK  OF  SCOTLAND. 

..X  (i:»lnblliihe(l  1S«.) 

Incorpo"  aU-d  l>y  Uo>  al  Clmrtcr  1831. 
An  OI'I'IOB  of  till!   Dank  has  beou   Ol'EKED   at 
«o.  lil  KINCU  LANli,  K.C. 

W.  J.  DUNCAN,  Manager. 
July  8,  1864. JA3.  MILLN.  Asfnt. 

COUTH   AUSTRALIAN   BANKING 

O  COMPANY. 

Incorporated  by  Royal  Charter. 
Every  description    of  banking    business  conducted 
with    i5outh  Austra'ia,    New   South  Waies,    Victoria, 
and  also  liv  Aifsncy  witli  New  Zealand,  upon  current 
teruu,  witli  tlio  respective  colonies. 

WILLIAM   PURDY,  Manager. 
London,  64  Old  Broad  street.  E.G. 

THE  BRITfSfrANI)~CALIFORNIAN 

L  BANKING  COMPANY  (Limited), 

No.  7'Z  Lombard  street. 
The  Bank  issues  Letters  of  Credit  and  DrnftR  upon 
Its  briineli  in  Sun  Francisco;  purchases  mul  collects 
Bills,  ('(mpons,  or  Bonds  ;  makes  advances  on  shipping 
documents,  and  tran.sacts  all  kinds  of  monetary  aud 
bankinix  Ixisiiu-ss  v.-  tli  California,  the  United  States,  ami 
the  Continent  of  Europe. 

The  Bank  receives  Money  on  Deposit  for  fixed  periods 
on  terms  to  be  agreed  on.  tlie  present  rate  allowed  on 
deposits  for  twelve  months  is  six  per  cent.— By  order, 
SAMUICL  MAGNUS.  Secretary 

DANK    OF    EGYPT.— NOTICE    IS 

L)  lierehy  piven,  that  the  Ninth  Annual  General 
Meeting  of"  this  (3orporatir  n  will  be  hfld  at  the  Loudon 
Tavern,  Bi-hop'fTite  st  eet,  on  Friday,  the  3rd  day  of 
February,  at  One  o'elcc"--,  p.m.,  precisely,  when  the 
Directors  wi  1  pres?nt  a  Report  and  Statement  of  Ac- 
counts, as  auilitc'J,  for  the  lialf-ye^r  which  ended  31st  of 
December,  18fi4. 

The  Trans'er  Books  will  be  closed  from  Tueiday,  the 
Mist  January,  to  Satunlay.  the  lltli  February,  both  in- 
clusive.— By  order  ol  the  Cou-t, 

EDWARD  CHESHIRE,  Secretary. 
_2601j  Broal  street,  E.G.,  London.  .Jan.  -J- ,  1865. 

fONDON^  CHARTERED  BANK  OF 

Li  AUSTRALIA. 

Incorporated  l)y  Royal  Charter. 
I'aid-up  Capital,  One  Million. 
Letters  of  Credit  and  Bills  of  Exchang-e  are  granted 
on  the  Branches  of  this  Bank  at  Melbourne,  Geelong, 
Sydney,  and  tlic  Gold  Fields. 

Drafts  on  the  Australian  Colonies  purchased  or  sent 
for  collection. 

Deposits  are  received  by  the  Bank  in  London  at  in- 
terest, for  tixed  periods,  on  terms  which  will  be  made 
known  on  application  at  the  ollice.— By  order  of  the 
Court, 

W.  M.  YOUNG,  Assistant  Secretary. 
Oftices.  17  Cannon  street.  E.C. 

TONDON  AND  BRAZILIAN  BANK 

Li  (Limited;. 

Capital,  £1,505,000  in  15,000  shares  of  £100  each. 

Branch  Bakks  ano  Agescies. 

Brazil — Rio  de  Janeiro,   Haliia,  Pernambuco,  Santos, 

Rio  Grande  do  Sul,  Maranham. 
Portu;fal — Lisbon,  Oporto. 

Chairman — John  White  Cater,  Esq, 
Deputy-Chairman — Henry  Louis  Bischoffsheim,  Esq, 
Drafts  granted  ou  Brazil  and  Portugal.    Bills  nego- 
tiated or  collected. 

Circular  Notes  and  Letters  of  Credit  for  all  parts  of 
the  World. 

Asencics  connected  with  Brazil  and  Portugal  under- 
taken. 
Deposits  received  at  acTPf^d  rates  of  interest. 

JOHN  BEATON,  Secretary. 
2  Old  Broad  street,  E.C. 

THE    JOINT    STOCK    DISCOUNT 

X  COMPANY  (Limited),  6  aud  7  Nicholas  lane, 
Lombard  street,  E.C. 

BUUSCIilniiD  CAPITAL,  £2,000,000. 

CALLliU-Ul',    £800,000. 

Baxkkhs. 

The  Banlc  of  Ensl.and.  I  Aj^ra  &  Al.asterman's  Banlt. 

Messrs  Gl>n  unU  Co.  |  The  Consolidated  Bank. 

Ten  Pounds   and  upwards  received   on  deposit. 

Pnr.sENT  K,\TKs  OF  Interest. 

On  deposits  repayable  on  demand  4^  per  cent. 

Ditto         ditio  at  7  days'  notice 4$       — 

Ditto         ditto      14  davs'  notice r>        — 

Jan.  ID.      J.  F.  WILKINSON.  Managing  Director. 

SIX  PER  CKNT.  DEBENTUUES. 

THE    CREDIT     FONCIER    OF 

J.  MAUIilTirS  (Limiteil). 

Subscribed  Capital,  £.5011,000.     PaiJ-up  Capital, 

£100,000.     UuiLiid  Capital,  £400,000. 

DlRECTOItS. 

CniinstAN— Sir  John  P.  Grant,  K.C.B. 
Colonel  Balfour,  C.li.  |  Ilicharii  Spooner,  Esq. 

Georf^  Henry  Money,  Esq.     Henry  Yonn<»,  Esq. 
Lient-Col.  F.  A.  V.  Thur  I  OeiTRe  Clerihew,  Esq. 

bum.  1  Kobtrt  G.  Lancaster,  Esq. 

'I'lie  Credit  Foncicr  of  MaurituH  (Limited),  dulj- 
authorised  to  borrow  to  the  extent  of  the  mt-ney  in- 
vested on  inortgase,  is  now  pi  epared  to  issue  debt  n- 
turcs,  with  coupons  attached,  for  terms  to  be  aKreid 
upoii,  in  amounts  from  £-20  upwards,  at  0  per  cenu  pet 
aununi,  payable  half-yearly  at  the  Aliance  Hank,  on 
the  15th  of  June  and  l.'Jth  of  December. 

Tiio  sccarity  to  dclienture-holderi  will  be  the  whole 
of  the  assets  of  the  C  .mpany,  including  the  paid  and 
uncallrd  capital,  and  its  lien  on  tlie  property  mortgaged 
to  tlie  Company. 

The  state  of  iho  law  of  M.iuritius,  includins  the  sys- 
tem of  rcKistiatiun  of  mortgage  and  oilier  claims  upon 
land,  is  peculiarly  conducive  to  the  seciuityof  inortga- 
gcis. 

Applications  for  debentures  to  bo  made  to  the  Secre- 
tary of  the  Company,  17  Change  alley;  to  the  Allljnce 
Dank,  5  l.olhbuiy;  or  to  Mes-rs  J.  and  A.  Scrimgeour, 
the  brokers  of  the  Companv,  In  Old  Broad  street. 

WILLM.  0.  DICK,  Secretary. 


SEVENTEENTH  HEPOKT  OF  THE 

"VTATIONAL  DISCOUNT  COMPANY 

XI  (Limited), 

Cornhlll.  London. 

DiRKOTOKS. 

Franc's  William  Russell,  Esq.,  M.P.,  ('haimian. 
Matthew  Hutloa  Chaytor,  Esq.,  Deputy-Chairman. 
(leortie  Bunmnd,  Esq.  VViiiiam  J.  Thompson,  Egq. 

Cliarles  U.  Fetiwick,  Es{i.       John  K.  Thomson,  En<i. 
Alexander  Mackenzie,  E«q.     Henry  H.  Toulmln,  Esfi- 
Geortfe  Nicholas,  Esq.  I  Frederick  C.  Wilkliii,  Esq. 

Aui»iioKa. 

James  Morton  Bell,  Esti.      |  Joseph  K.  Morrison,  Esq. 

Manaokh. 

R.  P.  Webber,  Esq. 

Bankehs. 

Bank  of  EngUnd. 

The  Union  Bank  of  Jjondon. 

Solicitors. 

Messrs  Thomas  and  Hollamv. 

At  the  Ordlmiry  (ieneral  Meeting  of  proprietors,  held 

at  tlie  Ixmdon  Tavern,  Bi»hop»gate  street,  on  Wednes- 

diy,  IHth  January,  1865,  the  following- report  was  read 

by  the  Secretary  :— 

The  (Jirociors  hare  the  satisfaction  to  inform  the 
shareholders  that  by  the  completion  of  the  issue  of  the 
new  shares,  the  capital  of  the  Company  is  now  as  fol- 
lows, viz. : —  £ 

Subscribed  capital 3,000,000 

Paid  up 600,'^00 

Reserved  f  una 300,000 

The  accounts  for  the  half-year  ending  Slst  ultioio  show 
a  gross  proHt  of  £130,746  lis  lOd.  and  after  deducthig  the 
current  expsuditure.  Directors'  and  Auditors'  remunera- 
tion, making  an  ample  allowance  for  bad  and  douijtful 
debt^,  writing  off  proportion  of  building  expenses,  and 
reserving  £55,i29  10s  lor  rebate  of  interest  on  bilis  not 
yet  due,  there  remains  the  sum  of  £(12,372  Ss  3d,  which, 
with  £1,830  3s  lOd  brought  forward  from  the  last  half- 
year,  amounts  to  £C4,20i'  128  Id. 

The  Directors  have,  therefore,  the  pleasure  to  recom- 
mend that  a  dividend  at  the  increased  rate  of  20  per 
cent,  per  annum  be  declared,  and  that  the  balance  of 
£4,753  Os  4d  be  carried  forward  to  the  credit  of  the  next 
half-year's  profit  and  loss  account. 

The  Directors  co  n  fir  rat  u  late  the  proprietary  upon  the 
steady  but  marked  success  v/hich  tliis  Company  has 
attained ;  but  would  still  again  impress  ut  on  tnem  how 
greatly  its  prosperity  might  be  extended  by  etch  share- 
holder becoming  a  depositor  witu  the  Company,  and  by 
recommeudiag  its  principles  to  their  various  connec- 
tions. 

The  Directors  who  go  out  of  office  by  rotation  on  th-s 
occasion  are — 

George  Burnand.  E-^q., 
H.  H.  Tonlmin,  Esq.,  and 
F.  C.  Wilkins,  Esq., 
all  of  whom,  being  eligible,  ofier  themselves  for  re-elec- 
tit.n. 

The  di\iden'I,  free  of  income  tax,  will  be  payable  on 
and  after  the  1st  of  February. 

The  shareholders  will  have  to  elect  Auditors  for  the 
current  year,  and  notice  ha^s  been  given  that  a  resolution 
will  be  submitted  at  the  meetmg  to  increase  their  remu- 
neration from  £100  to  £150  a  year  each. 

NATIONAL  DISCOUNT  COMPANY  (Limited). 
(A) 

BALANCE  SHEET,  Saturdav,  December  31, 1804. 

Die. 
To  cap  tal,  viz:— 120,000  shares  of  £25  £        b    d 

each,  jC5  per  share  paid   600,000    0    0 

To  liabilities  on  deposits,  loans,  <kc 5,888,690    0  10 

To  amount  under  acceptance Ni'. 

To  premises  redemption  fund    789  16    4 

To  reserve  fund 300,000    0    0 

To  amount,  at  credit  or  protit  and  loss 

aceount,  as  shown  on  statement  B   ...       64,202  12    1 


6,853,682  9  3 
Cb, 
By     cash,      government     and    other 

securities 483,8.59  1  2 

By  lo.ins  at  call  and  short  date 350.579  2  1 

By  bills  discounted,  &c 5,075,001  3  1 

By  premises  44,243  2  11 


(B) 


6,853,682    9    S 


Profit  and  Loss  Account  of   the  National  Discount 

Conipaiiy     (IJinited),    for    the     Half-year     ending 

December  3i,   18ti4. 

Dr.  £  8     d 

To  cun-ent   expenses,    including   rent, 

taxes,   income  tax,  salaries,  and  all 

other  charges  6,413    2  11 

To  Directors'  and  Auditors'remuneration        1,600    0    0 
To  amount  reserved  to  meet  bad  uebts...        5,000    0    0 

To  premises  redemption  fund 126  10    8 

To  rebate  of  interest  on  bilis  not  due, 

carried  to  new  account 55,22D  iO    0 

To  dividend  ut  the  rate  of 

twenty    per   cent,    per 

annum   £59,449  11    9 

To    balance    cjirried  foj- 

ward  to  prolit  and  los* 

new  accout  4.753    0    4 

64,202  12    1 


182,576  15    8 
Dr.  £  s    d 

Bv  balance  brought  forward  from  30th 
June  1,830    3  10 

By  grois  piofits  durlug  the  half-year  ...    130,746  11  10 


132,576  15    8 

W'c  have  examined  and  verified  the  accuracy  of  the 
foregoing  accounts. 

(Signed)  J.  M0HTO>I  BELL,\  .^.^.^ 

J.  R.  MOKUISON,    i  Auditors. 

33  Cornhi-I,  January  19,  1865. 

The  a  ivertisem«mt  calling  the  meeting,  together  with 
the  Repoit  and  Acconntp,  have  been  read. 

The  foltoning  Resolutions  were  moved  and  carried 
unanimously : — 

Hrst, — That  the  Report  and  Accounts  now  read  bo 
received,  adopted,  and  entered  on  the  minutes. 

Second,— 'Tbat  a  lividend  at  the  rate  of  20  per  cent 
per  annum,  free  of  income  tax,  be  declared  on  the  paid- 


up  capital  of  £600,000;  that  the  same  be  payable  on 
and  after  the  Ist  February,  and  that  the  balance  uf 
£4,763  Os  4d  be  carried  forward  to  the  credit  of  the 
next  half-year's  profit  and  loss  account. 

Third,~-That  George  Burnand,  Esq.,  Henry  Hayman 
Touhnin,  Esq.,  and  Frederick  Charles  Wilkins,  Est]., 
who  retire  by  rotation  on  this  occasion,  be  re-elected  as 
Directors  of  the  Company. 

Fourth,  —  That  J.  M.  IWI,  Es*].,  and  J.  R. 
Morrison,  Esii.,  be  re-elected  as  Auditors  for  ilie  current 
year,  and  thttc  tbeir  remuneration  be  increased  from 
£100  tt)  £150    er  anuum  each  respectively. 

Fifth, — Ttiat  the  shareholders  fully  appreciate  and 
offer  their  best  thanks  to  the  Chairman,  J>epnty -Chair- 
man, and  Directors  for  tlie  valuable  and  etHcient  aid 
they  have  rendered  tu  prumoting  the  interests  of  the 
Company. 

Sixth,— That  the  best  thanks  of  the  shareholders  be 
given  to  the  Manafjers.  Secretary,  and  general  stalT  of 
the  Company  for  their  zealous  aud  efhcieiit  services. 
(Signt-d) 
FRAN<;iS  WILLIAM  RUSSELL,  Cbainnan.  • 
(Extracted  fiom  the  Miuutesj, 

RICHARD  PRICE,  Secretary. 


W 


ARRANT  FINANCE 

(Limited). 


COMPANY 


Notice  is  hereby  given,  that  the  First  Onllnary 
General  Meeting  of  the  Shareholders  of  the  Warrant 
Finance  Company  (Limited)  will  be  held  at  the  London 
Tavern,  Blshopsgate  stieet,  in  the  City  cf  London,  on 
Tuesday,  the  24th  Instant,  at  Two  o'clock  jirecisely,  for 
the  following  purposes: — 

To  receive  a  report  and  statement  of  accounts. 

To  sanction  the  declaration  of  a  dividend. 

And  to  appoint  Auditors. 

And  notice  is  hereby  further  given,  that  the  Transfer 
Books  of  the  Company  will  be  closed  frono  Friday,  the 
6th,  to  Tuesday,  the  24th  iiistaut,  both  days  inclusive.— 
By  order  of  the  Board,  J.  A.  MANN,  Secretarj'. 

22  Old  Broad  street,  3rd  January,  1865. 


WARRANT  FINANCE  COMPANY 

T  T  (Limited). 

Subscribed  capital  £1,000,000,  paid-up  £200,000. 
Dikectors. 
Chairmak — A  D.  Dc  Pass,  Esq. 
Joseph  Bravo,  Esq.  |  William  McAndrcw,  Esq. 

Archibald  Bruce,  Esq.  I  William  Rawstron,  Esq. 

W.  J.  R.  Cotton,  Esq.  t  Albert  Ricardo,  Esq. 

George  Harvey  Jay,  Esq.     | 

Bakkbrs. 
The  Alliance  Bank;  The  Nation.al  Bank  ;  Prescott, 
Grote,  Cave,  aud  Co. :  Robarts,  Lubbock,  and  Co. 

This  Company  makes  advances  against  the  deposit  of 
warrants,  representing  produce  and  merchandise;  and 
also  against  stocks,  shatcs,  and  othcrapproved  securities, 
J.  A.  MANN,  SccreUry. 

Offices,  23  Old  Broad  street,  London,  E.C. 


i^RIENTAL       FINANCIAL 

\J  CORPORATION  (Limited). 

Notice  is  hereby  given,  that  the  Frrst  Ordinary  Meet- 
ing of  the  members  of  the  Corporation  will  be  held  at 
the  London  Tavern,  Bishopsgate  street,  on  Friday,  the 
2Tlh  instant,  at  one  o'clock  precisely,  when  a  report  of 
the  Directors  and  a  statement  of  accounts  for  the  past 
year,  made  up  to  the  3lst  D«cember,  1864,  and  a  re- 
port of  the  Auditors  to  the  members  upon  the  balance 
sheet  and  accounts,  will  be  laid  before  the  meeting. 

Tlie  first  Auditors  rf  the  Corporation  appointed  by 
the  Directors  will  retire  fruni  oftice  and  Auditors  for  the 
next  year  will  be  apixanted  by  the  members  present  at 
the  meeting.  The  retiring  Auditors  are  re-etigible. 
Notice  is  also  given,  that  an  extraordinary  mecllug  of 
ttie  members  of  the  Corporation  will  be  held  at  the  ptace 
aforesaid  immediately  aft  r  the  close  of  the  above 
ordinaiy  meeting  for  the  purposes  specified  in  a  notice 
of  this  date,  addressed  and  sent  to  each  of  the  share- 
holders of  the  al'oresa  d  Corporation,  and  a  copy  of 
wnich  may  Ije  seen  at  tie  ottice  of  the  Corporation. 
Notice  is  also  hereby  given,  that  the  transfer  ucoks  of 
the  Corporati  n  will  be  closed  from  the  IStli  to  th-i  27th 
of  January,  both  davs  inclusive. — By  order  of  the  Board, 
J.  FRED.  PRIGGEN,  Secretaiy. 

15  Lcadenhall  street,  I7th  January',  1865. 


ORIENTAL       FINANCIAL 

V  CORPORATION  (Linnted)J 

Offices — 16  Leadenhall  street. 
Canital  £1,000,000,  in  20,000  shares  of  £50  Jeach  (with 

power   to    increase).    Subscribed  capital    £500,000; 

paid  and  called-up,  £100,000. 

DiRKCTOBS. 

Chairman— William  Charles  Brown,  Esq.  (Deputy- 
Chairman  uf  th<i  Joint  Stock  Dltcounc  Company, 
Limited.; 

W.  H.  Smith,  Esq.  (W.  H.  Smith,  Barry,  ani  Co.),  Lon- 
don and  Calcutta. 

M;>jor-Geiieral  Clarke  (late  Commiisioncr  of  Rovenae 
in  Oude). 

John  Brown,  Esq,  (l^te  of  Calcutta),  Culvers  Hadham, 
Herts. 

J.  P.  Comforth,  Esq.,  Loudon  (J.  P.  Comforth  and  Co., 
Bombay) . 

W.  B.  M.  Lysley,  Esq.  (Director  of  the  Bombay  Gas 
Company). 

R.  Russell  Carew,  Esq..  Carrenders  Park,  Watford. 

J.  H.  Crawford,  Esq.  (late  Beng.U  Civil  Service),  Ashton 
Kyues,  Wilt*. 

Bankers. 

Bank  of  England,  London  and  County  Bank,  and  the 

Mercantile  and  Exchange  Itank. 

Masagbr— H.  A.  Parry,  Esq. 

AGEXTS   IK   IXDIA. 

Messrs  Gillanders,  Arbuthnot,  and  Ox,  Calcutta 
Ewart  Lathom  and  Co.,  Bombay. 
The  Corporat.on  transact  Financial  business,  make 
advances  on  approved  securities,  and  promote  industrial 
enterprise  in  the  East  and  elsewhere.^ 

£20  and  upwards  received  on  deposit  for  one,  three 
and  six  uiontlis. 

J.  FRED.  PRIGGEN,  Secrct.iry. 


Jan.  21,  1865.] 
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HE    TRUST    AND    LOAN 

COMPANY  of  UPPER    CANADA.  i 

Incomor^t^d  hv  Rnvftl  Charter. 

ESTABLISHED  1851. 

(InpTtal  i;i, 0(1(1.0(1(1. 

Piid  nr,  £230,000.    Uncalled,  £750,000. 

Reserve  fund,  £M,000. 

Directors. 

The  Right  Hon.  Etiward  Pleydell  Boavcrie,  M.P„ 

Prfiident. 

William  Chapinan,  Eiq  ,  Depnty  Chairman. 

James  Hutchinson,  Esq.      I  William  O.  Thomson,  Esq. 

Charles  Morrison,  Esq.         I  T.  M  Wcguelin,  l".s(i,,M.P 

Bankers — Messrs  Glyn,  Mills,  and  Co. 

The  Directors  are  prepared  to  pram  Deoenturea  tor 

loans  of  sums  of  £100    and  miwards.  for  periods  o/ 

5,  7,  or  10  years,  at  5  per  cent,  per  annnm. 

Any  information  required  can  be  i*btaMied  on  applicA> 
tion  to  the. Secretary.  F.  FEAKON,  Secretary. 

€5  Moortcate  street,  London. 

IMPERIAL  MERCANTILE  CREDIT 

i  ASSOCIATION    (Limited). 

Notice  is  liereby  g-iven.  tliat  the  first  Ordinarv  General 
Meetinp  of  the  Shareholders  in  this  Assncintion  will  be 
held  at  the  LoTidon  Tavern,  BishopspatR  street,  in  the 
City  of  London,  on  Mi  i*' ay,  the  23rd  day  of  January, 
1865,  at  Twelve  o'clock  at  noon  precisely,  for  the  pur- 
pose of  receiving  the  report  of  the  Direct-irg  and  state- 
ment of  aoconnts,  of  declarinfr  a  dividend,  and  for 
general  purp  ?8f  8.  At  this  meetiui^  the  election  of  two 
Auditors  for  the  ensuing  year  will  take  place. — By 
order  of  the  Board, 

W.  C.  WINTERROTTOM,  Secretary. 

Crosby  Ilf^use,  95  BisHo  sga:e  street, 

10th  January,  1865.  


FHE    IMPERIAL    MERCANTILE 

L  CREDIT  ASSOCIATTO.V  (Limited). 

Capital  subscribed,  £o,000,000.    Paid  up,  £500,000. 

DinKCTOKS. 

JOHN  CHAPMAN,  Esq.,  Chairman. 


Charles  Kelson,  Esq. 
G.  (i  Macphers'^n.  Esq. 
W.  Scboletield,  Esq.,  M.P. 
Sir  S.  D.  Scott,  Bart 
H.  I)   Seymour,  Esq.,  M.P. 
Joseph  Thornton,  Esq. 
F.  G.  Wc-tmortand,  Esq. 
Alfred  Wilson,  Eiq. 
M.  Zarifl,  Esq, 


Xenophon  JJalli,  Esq. 
E  J.  Coleman,  Esq. 
Mr  Alderman  Dakiu 
James  Dickson  Esq. 
P.  D.  Hadow,  Esq. 
J.  O.  Hanson,  Esq. 
W.  H.  Hflrford,  Esq. 
G.  F.  Holroyd,  Esq. 
J.  G.  Hon'ere,Esq. 
Capt  J.  Gilbert  Johnston 

Managkbs. 
Henry  J.  Barker,  Esq..  and  T.  Eraser  Sandeman,  Esq. 

SOLICITOKS. 

Messrs  Ashurst,  Morris,  and  Cr.  ;  and  Messrs  Edwanis 
and  Co. 

The  Association  receives  money  or  deposit,  for  fixed 
periods;  makes  advances  on  approved  securities, 
negotiates  lo.^ns,  and  undertakes  general  finaHcidl 
buciness. 

W.  C.  WINTEBBOTTOM,  Secretary. 

Crosby  House.  95  Bishocss'ate  street  within. 


THE         L0N:^0N        FINANCIAL 

1  ASSOCIATION  (Limited). 

Capital.  £ 

Subscribed 2,000.000 

Paid  up  600,000 

Reserve  fond 83,537  10s 

Dii!p:ctors. 
CnxiRMAM — John  Hackblock.  Esq. 
r-Jter  Bell,  Esq.  j  William  Ronnie,  Esq. 

J>hn  Borradaile,  Esq.  MicbelE.  Rodocanachi.  Esq 

James  Fras''r,  Esq.  I  William  Turquaui',  Esq. 

J  E.  C.  K*>ch,  Esq.  I  John  Walker,  Esq. 

Heni-y  Paull,  Esq.,  M.P.       | 

Bankers. 
Rank  '  f  Enpliind,  and  City  Bank. 
Genfkai,  Masagrk— Augui^tus  Wildy,  Esq. 
Secretary— Jnbn  Henry  Koch,  Esq. 
This     Association     receivas    deposits    for    FIXED 
PSHIODS. 
Negotiates  Public  Loans. 

And    conducts    moiietary   and    flnancial    operations 
generally. 
A'.i  commnnic^tiont  to  b*  addressed  to  the  Manager. 
South  Sea  hou*e.  Threidneedle  sireet.  E.G. 

THE     GENERAL     CREDIT     AND 

I  FINANCE  COMPANY  of  LONDON  (Limited), 

7  Lolhbury,  E.C. 

Capital,  nominal,  £10,000,000. 

First  and  second  issue,  subscril)ed,  £5,000,000. 

Paid-up.  £1,000,000. 

DlltECCOKS. 

Chairman — Samuel  Laing,  Esq.,  late  Finance  Minister 

for  India. 
William  Patrick  Andrew,  Esq.,  Chairman  of  the  Scinde, 

Punjaub,and  Delhi  Railways. 
Samuel  Beate,   Esq.,  M.P.,  Chairman  of  the  Midland 

Railway. 
Edward  Blount,  Esq.  (Messrs  E.  Blount  and  Co.,  Ban- 
kers, Pans). 
Thomas  Brassey,   Esq.,  Jun.,  4  Great  George  itreet, 

Westminster. 
Alexander  Devaux,  Esq.  (Messrs  C.  Devaux  and  Co.). 
Sir   Stuart    Alexander  Donaldson,     ormerly    Colonial 

Secretary  of  N'  w  South  Wales. 
James  Tiiompon  Mackenzie,  Esq.,  Deputf-Chalrmancf 

the  Eastern  Bengal  lUilway. 
John  Rramley  Moore,  Esq.,  M.P.,  LWerpool. 
Mr  Alderman  Salom<>ns,  M.P.,  London 
Sanuiel  Leo  Schuster,  Esq.  ^Messrs  Sciiuste?,  Son,  and 

Co.), 
Charles  Turner,  Esq.,  M.P.,  Liverpool 
Geoige  Worms,  Esq.  (Messrs  G.  and  A   Worms). 
,Gbsekal  J^Ianagku — James  Macdonald.  Esq. 
Banki:i!S. 
The  L'lndon  anci  Wesiminster  Bank. 
The  Union  hank  of  London. 

The  Company  receives  deposits  for  fixed  periods. 

Make  advaneea  on  approved  mccurities. 

Effects  purchabc  and  sale  of  stocky  shares,  and  deben- 
nres. 

Negotiate  loana,  &c.,  &c.  * 

S.  J.  BUTLER,  Secretary. 
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THE    DISCOUNT    CORPORATION 

i  (Limited).  34  Abchiirch  lane,  London, 

t^apifa'.  £-?.000,000. 
Approved  Bf'nkes'  and  Mercantile  Bil's  discounted, 
and  advances  made  upon  negotialde  securities. 

Money,  in  sums  ot   not  l^ss  than  £100,  received  on 
deposit,  at  c»ll,  and  short  notice,  at  the  current  market 
rates',   and   for   longe**  periods   upon  special  terms   as 
agreed  upon. — By  order  of  the  B.)ard, 
FitED.  G.  bOSE.  Secretary. 

NOTICE  OF  CALL. 

HE    DISCOUNT    CORPORATION 

(Limited). 

Notice  is  hereby  given,  that  the  Boanl  of  Directors  of 
the  Discount  Corporation  (Limited),  have  tins  day  made 
a  CALL  of  £2  lOs  per  share  on  all  the  shares  in  this 
Corporation,  payable  on  the  20th  February,  1865.  at 
tlie  Alliance  Bank  (Limited),  No.  5  Lothbury,  London, 
or  Bruwn's  builoing?,  Liver|>ool.— By  order, 

FRED.  G.  liONE.  Serretarj-. 
31  Abchitrch  lane,  I^ondon,  20fh  January.  lS(i5. 

HS   CONSOLIDATED   DlSCOUNl 

COMPANY  (Limited),  4  Abchurcn  lane,  London- 
Capital,  £1,000,000. 

B  AX  KERB. 

The  London  and  Westminster  Bank. 
The  Bank  of  England. 
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Approved  bills  discounted,  and  advances  made  oa 
negotiable  securities. 

Money  received  on  depo<»it  at  the  current  rate  of  tfce 
day;  and  if  for  fixed  periods,  or  at  long  notice,  special 
arrangements  will  be  made. — By  order  of  the  Board. 
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EBENTURES  AT  5,  5i  AND   6 

PER  CI:NT. 
CEYLON  COMPANY  (LIMITED). 

DlRECTOltS. 

Chairman — Lawford  Acland,  Esq. 


Major-General  Henry  Pei- 

h>)m  Burn. 
Harrj- George  Gordon,  Esq. 
George  Ireland,  Esq. 


Duncan  James  Kay,  Esq. 
Stephen  P.  Kennard,  Esq. 
Patrick  F.  Robeitson,  Esq. 
Robert  Smith,  Esq. 


Manager — C.  J.  Braine,  Esq. 

The  Directors  are  prepared  to  ISSUE  DEBENTURES 
for  one,  iliree,  and  five  yeais,  at  5,  6^,  and  t;  per  cent. 
respeciively. 

They  are  also  prepared  to  Invest  mon*>y  on  mortgage 
in  Ceylon  and  Mauritius,  either  with  or  without  the 
guarantee  of  the  ('ompany,  as  may  be  arranged. 

Applications  for  particulars  to  be  made  at  the  offlce 
of  the  Company,  No.  12  Leadenli-U  street,  London. — 
By  order,  JOHN  ANDERSON,  Secretary. 


AND 


^EW     ZEALAND     TRUST 

il  LOAN  COMPANY  (Limited). 

Tri  STEES. 

Robert  Brooks,  Esq..  M.P. 

G.  Grenfell  Glyn,  Esq.,  ALP. 

J.  J.  Cnmmiiis,  Esq. 

DlltECTOIW. 

Sir  Charles  Clifford.  I  F.  G.  Dalgetv,  Esq, 

Sir  J.  Henry  Felly,  Bart.       H.  Selfe  Selfe,  Efq. 
Capt  H.  Carr  Glyn,  R.N.    j  R.  A.  Brooks,  E^sq. 
Bankki:s. 
Messrs  Glyn.  Mills,  and  Co. 


The  Director*  continue  to  '\»'>\\'*  Debentures  of  £100 
and  uiiwan's  for  pcrioils  of  three  to  sevi-n  years,  interet 
en  ^liich  is  payable  iialf -yearly  at  theic  Bankeis,  by 
Coupon, 

The  amourit  of  these  Debentur  s  is  limited  and 
secured  by  the  uncalled  balance  of  the  subscribed  capital 
of  the  Company,  which  must  always  be  of-an  equivalent 
or  greater  am-mnt. 

They  will  als  >  f  rm  a  first  charga  upon  real  and  other 
property  in  New  Zealand,  on  which  it  is  the  bu-dness  of 
the  Company  to  grant  Loans  by  way  of  M'  rtgage. 

Further  particular-  maybe  obtained,  and  applications 
made,  at  the  Offices  f  f  the  Comp  nv. — Bv  oroer  of  the 
Board,  THOMAS  D.  SAUNDERS,  Secretary. 

31  New  Broad  street,  London,  E.C. 

THE    EAST    INDIA    IRRIGATION 

L  AND    CANAL    COMPANY. 

NOTICE  OF  CALL.    . 

Notice  is  herebv  giv*  n,  that  in  pur^uance  of  a  resolu- 
tion paesed  at  a  m-eting  of  tie  Hoard  of  Directois,  tie 
sliarehf'lders  of  this  Con  pany  are  requested  to  pay.  at 
the  Company's  b.mkes,  Messrs  Ransom,  Bouverie,  and 
Co.,  No.  1  Pall  Ma  1  Kast,  S.  W,,  London,  a  Call  rf  £2 
per  Share  (mak  n;'  £l'i  per  share  paid),  rn  or  before  the 
15th  day  ot  February  next,  upon  which  sum  of  £2  per 
share,  interest|at  the  rate  of  5  per  cent,  per  annum,  will 
he  paid  from  the  dav  of  pA'ment. — By  order  of  the 
Board,  J()H.V  w'esTWOOD,  Secretary. 

27  Cannon  et'-eet,  E.C,  London,  Jan.  Ifi,  I8fj5. 

T  ONDON,  CHATHAM,  AND  DOVER 

Li  HAII.WAY. 

LOANS  ON  DEUENTURES. 
The  Direct»'r-  of  the  alcove  Company  are  prepared  to 
receive  LOANS  on  DliBENTUUES  of  £10  i  and  up- 
wards, sccurfd  ei'iier  on  ihe  jreneral  undertaking  or 
upon  the  Metropolitan  ExtensioiiH,  for  three  cr  five 
years,  at  6  i.er  ct-nt.  per  *'niuiiii. — By  order, 

\V.  E.  JOHNSON,  Secretary. 
V'ictorii  Station,  S.W. 

PETERBOROUGH,        WISBEACH, 

X  and  SUTTON  RAILWAY. 

The  Directors  of  this  Company  are  prepared  to 
recr-ive  Loans  (U  Security  of  Debentures,  for  a,  o,  or  7 
years,  beariuL'  intorst  ft  the  rate  of  b  per  cent,  per 
annum,  payaldc  half-ye  iily  in  L'Hidou. 

The  interest  on  the  ab'/ve  debentures  will  be  paid  by 
the  Midland  Rai!wrt>  Company,  in  terms  of  the  Act  of 
Parliament,  which  makes  the  debenture  interest  the 
lirst  charge  on  tiie  gros-t  receij'ts  of  tlie  line  prior  to 
deduction  of  work;ng  expens  s. 

11.  DUDLEY  COOPER  Secretary. 

41  Parliament  s:reet,  L.niJon, 
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AST    INDIAN     RAILWAY 

COMt'ANY. 

The  East  Indian  Railway  Company  is  prepared  to 
receive  Tenders  f^r  the  Sapr)lv  and  Delivery  of 

SIXTY  SETd  OF  SWITCHES, 

and  a  quartitv  of 

CAST   IRON   PIPES,  «TAND  PIPES,  SLUICE 

VALVi:S,  &c., 

as  per  drawings  and  specifications,  to  be  seen  at  the^e 

offi  es. 

Tenders,  endorsed  ''Tender  for  Switches,  Cast  Iron 
Pipe?*,  Ac,"  innst  be  delivered  to  the  undersigned,  on  or 
before  12  o'clock  at  Noon  on  Thursday,  the  2titli  diy  of 
January,  1865. 

TheC^ompany  is  not  bound  to  accept  tlic  lowest  or  any 
Tender. — By  order  of  the  Board, 

D.  L  NOAD,  Secretary. 
East  Indian  Railway  I'lous?, 
Aldermaa's  wa^k.  New  Mr.iad  street,  London, 
January  11,  18G>. 


E 


AST 


INDIAN 

COMPANY. 


RAILWAY 


"I"  EXTENSION   SHABES,   £5   PAID. 

Notice  is  hereby  given,  that,  in  pursuance  of  a  resolu- 
tion passed  at  a  meeting  of  the  Board  of  Directors,  hold 
this  day,  the  proprietors  of  "I  "  Extension  Shares  in  the 
East  Indian  Railway  Company  arc  requested  to  pay  the 
third  Call  of  £5  per  share  on  each  of  thtir  respective 
share.5,  nn  or  before  the  7th  day  of  February,  isi;.-,  at 
the  public  Drawing  Office  of  the  Bank  of  England. 

Notice  is  her.  by  further  given,  that  proprietors  whose 
CalN  are  lot  paid  on  or  before  the  (tay  named  will  be 
charged  with  m:erest  at  the  rate  of  Five  percent,  per 
annum  on  the  amount  called  on  each  share,  for  the  time 
the  said  Call  may  remain  in  arrcar,  and  will  incur  a  lo^s 
of  interest  on  the  same  airount  for  the  per  od  inter- 
vening between  the  7lh  Febiuary,  18(»5,  aforesaid,  and 
the  date  at  which  the  Company  is  entitled,  under  tlie 
contract,  to  make  the  next  payment  to  the  Secretary  of 
State  for  India  in  Council,  on  account  of  the  c^p'ta  :  and 
that,  if  default  is  made  in  payment  of  this  C^ll,  the 
shares  in  resi>ect  of  which  defau  t  is  made  will  beome 
liable  to  'orfeiture  under  the  Company's  deed  of  settle- 
ment—By order  of  the  Board, 

D.  L  NOAD.  Secretary. 
Ea'-t  Indian  Railwav  Hou-e, 

Alderman's  walk.  New  Broad  street,  London, 
January  12,  1865. 


A 


TLANTIC     AND     GREAT 

■WESTERN  RAILWAY. 
SEW  YORIi— PENNSYLVANIA— OHIO. 


CIRCULAR  to  BONDHOLDERS  of  the  ATLANTIC 
and  GREAT  WESTERN  RAILWAY. 

NEW  YORK  SECTION. 
Notice  is  hereby  given,  that  the  sum  s:  t  apart  for 
the  redemption  of  Bonds  under  the  operatiiin  of  the 
sinkin<,'  lund  ha-t  been  ajipiicil  to  ihe  purehase  of  tlie 
undermentioned  UONDS  of  the  Nev^  Yoik  Section  tf 
the  said  Company,  v  z. : — 

Bonds  B.,  NoH.  44,  92,  112,  227,  302,  303,  331.      dols. 
400,  420,  446,  ten  bonns  of  1,000  dos.  each....     10,00  I 
And  that  the  Bonds,  together  with    the    half->ear]y 
Coupons  or  Interest  Warrant.",  from  July  1,  is"i>5,  to 
July  1,  1879.  both  inclusive,  attrichod  to  each  o!  s  dd 
Hoods  le'pec  iv.  Iv,  have  been  this  day  caiicellc'l  by  ihe 
undersigned  \V'illlain  Grain,  of  London.  Notary  Pi  ij'ic. 
SA.MUEl^  GUIiNEV.  1 
JNO.  P.  KENNAUD,  \  Truslees. 
CHAS.  MOZLEY,       ) 
London,  14th  January,  18C-j. 

WILLIAM  GRAIN,  Notary  Public. 


ATLANTIC     AND     GREAT 

ii  WESTERN  RAILWAY. 

Notice  is  hereby  given,  that  in  co  iformity  with  the 
terms  on  which  the  First  Mortgage  Bonds  i  V  the  Pcii"- 
sylvama  Seciion  of  this  railway  were  issued,  the  fol. ow- 
ing Bonds,  viz. : — 

80  Bonds  of  1,000  dollars  each, 
33  35  f8  169  170  173  192  130 
236  2S9  266  278  S.'l  391  424  448 
499  .500  607  575  598  610  (i64  ^77 
697  709  713  724  792  793  71)5  823 
8J5  8-.7  877  890  0i9  1022  1026  lil-.'9 
1067  1063  1094  1105  lllo  1117  1137  1139 
1142  .171  1104  1223  1230  1263  1308  131.9 
1310  1342  1418  1499  1509  lil3  l.'-ig  1.520 
1.541  Vir,  1.550  1703  1706  1743  1745  17.51 
1774    1818    1819     1882     1886     1926    1946     1957 

24  Bonds  of  500  dollars  each. 
2035    2040    2150    215G    2215    2235    2245    2264 
2295    22!i9    2302    2308    2346    2361    2387    2446 
24t.8    2478    2522    2525    2527    2530    2562     2581 

8(1  Bonds  per  100  dollars  each. 
2617  2686  2673  2B86  2688  2731  2773  2782 
2808  2811  28J1  28:!0  2838  2.'<49  2870  2950 
2961  2962  3007  3032  3061  3080  3118  3  24 
3140  3163  3164  3217  3297  3307  3-308  3>09 
3334  3367  3385  3403  3406  3411  3415  34.57 
.3477  3495  3503  3596  3614  S689  3696  3774 
3809  3821  3867  3873  3874  3921  39t3  3:i65 
3967  3978  4009  4010  4033  4043  4073  4  it)', 
4106  4140  4175  4252  4310  4316  43-54  4366 
4382  4404  4415  4446  4496  4-516  •i517  4549 
were  this  day  Drawn  by  the  unders'guei'  Notary. 

No  i..e  is  also  given,  that  such  of  the  sfo-tsH  d  B-^nds 
as  have  been  issued  in  London  will  be  paid  off  at  par  on 
pre  er.ta.ioii  tin  roof  at  the  Company's  ..ffice  b.  London, 
on  and  after  ttie  1st  day  of  April  next,  in  addition  t.i 
the  Coupon  due  on  that  day,  after  which  all  interest  will 
oease  W.  GRAIN,  Notary  Public. 

London,  Jan.  19,  1865. 


WESTERN    GRAMMAR  SCHOOL 

I  I  Broiiipton,  S.W.,  in  union  with  Kings  (olU'ge, 
London. — The  system  pursued  at  this  school  i>eniin*  ntly 
praciical.  and  calculated  to  irepare  pupils  for  tte  com'- 
petitive  examinations  and  the  various  pnr-uits  of  life. 
Thtee  pupils  successfully  passed  the  Oxford  J.ocaJ 
Exauiinations  this  year.  The  Head  Master  takes  t>  few 
boarders.  — Eor  terms  and  prospectus  apply  at  tht 
school. 
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METROPOLITAN  AND  ST  JOHN^S 

111  WOOD    RAILWAY. 

Iiirorporatwi  hv  27  and  28  Vict,  c.  303. 

Share  capital  £3(K),0(>b,  In  ;i(>,(X>0  shares  of  £10  each. 

Depoait  X I  per  share  on  application,  and  £1  on  allotment. 

lJlItKCTOIE3. 

Chairman— William  Austin,  Esq.,  lr.7  Adelaide  road, 
N.W.,  Director  of  the  Metropolitan  UailwayCoinpany. 

K.  S.  Ilftnlinf^,  Ksrj,.  Bound's  parlt,  Tiinhridije  wells. 

William  Lee,  E»i|.,  M.P.,  IIolborouKh,  Uochester,  Kent, 
Director  of  the  Metropolitan  Kallway  t'ompany. 

Robert'McKlm,  Eaq.,  Kolsizo  park,  Hampstead. 

Donald  NlcoU,  Esq.,  Oaklands  hall,  West  end  park» 
Kilburu. 

ESO  INKERS. 

John  Fowler.  Esq.,  Queen  square  place,  Westminster, 
Enjfinoer  in  Chief. 

T.  Marr  John«on,  Esq.,  Queen  »iuare  place,  West- 
minster. 

SOMCITORH. 

Messrs  Hargrove,  Fowler,  and  Hlunt.  3  Victoria  street. 
Westminster. 

SURVBYOK. 

Robert  Ritchie.  Esq.,  11  Beaufort  buildings,  Strand. 

Bankbr."!. 
Messrs  Herrles,  Farquhar,  ami  Co.,  St  James's  street. 

Hrokkrs. 
James  Shepherd,  Esq.,  3fi  Thro^rmnrton  street,  E.C. 
G.  W.  Shirretr  Esq.,  5  Wamford  court,  E.C. 
SKntRTAKV — John  Henchman,  Esq. 
Offices— 17  Duke  street,  Westndnstsr. 

The  line  anthorised  by  the  ''Metropolitan  and  St 
John's  Wood  Railway  Act.  1864,"  has  been  liid  ouf.for 
the  purpose  of  affording  to  the  residents  of  St  John's 
wood,  Belzizc  park,  the  Fincbley  road,  Kilburn,  Hamp- 
stead,  and  their  vicinity  tlie  advantatres  of  direct  railway 
commnnicntion  with  the  heart  of  the  city  of  London,  and 
with  other  parts  of  the  metroi)olii 

The  line,  which,  as  at  jirescnt  authorised,  is  nearly 
two  miles  and  a  half  ui  length,  will  commence  at  the 
Baker  street  station  of  the  Metropolitan  Railway,  pass 
up  the  Park  road,  crossing,'  the  Soutli  bank,  Regent's 
canal  North  bank,  and  -St  John's  wood  road,  and  thence 
up  the  Finchley  road  to  its  termination  at  the  Finchley 
road  station  of  the  Hampstead  and  City  Jimctiou  Rail- 
way, and  the  proposed  new  station  on  tlie  Midland  Rail- 
way. 

There  will  be  three  intermdiate  stations,  the  first  at 
th^,  St  John's  wood  road  (c(mtiguous  to  I^ord's  Oicket 
Ground),  the  second  at  the  Junction  of  the  Malborough 
road  (near  to  the  Eyre  Anns),  and  the  third  at  the  Swiss 
cottBfTP,  flccommodating^the  district  of  the  Avenue  road, 
Belize  park,  Victoria  road,  and  other  new  roads  on  the 
western  and  soiitheni  sides  of  the  line,  tugethtr  with  the 
southern  part  of  Hampstead. 

An  agreement  has  been  entered  into  with  the  Metro- 
politan Railway  Company  to  work  and  maintain  tlie 
line,  to  provide  enftines,  carriages,  and  plant  of  every 
description,  and  to  defray  all  outgoings  connected  with 
tiie  working,  for  HO  per  cent,  of  tlie  gross  receipts ;  it 
also  comprises  through  booking  over  their  system  and 
an  interchange  of  traffic,  to  enable  passengers  from  the 
Metropolitan  and  St  John's  Wood  Radway  to  pass  to 
and  from  alt  the  stations  on  the  Metropolitan  Railway. 

Upon  the  completion  of  the  authorised  extensions  of 
the  Metropolitan  Railway  to  Trinity  s.Tuare  on  the  east, 
and  to  Hromjiton  by  way  of  Nottlng  hill  on  the  we^^t, 
with  the  Metropolitan  District  Railway  (forming 
togefher  a  complete  inner  circle  of  metropolitan  rail- 
ways) being  can-ied  ont,  direct  railway  access  will  be 
afforded  by  the  proposed  line  to  all  parts  of  the  metro- 
polis, to  the  Crystal  Palace,  and  to  all  the  great  trunk 
lines  termiofting  in  London.  The  advantage  to  the 
residents  of  Hampstead,  Kilburn,  and  other  districts 
axijaceat  to  the  line,  of  being  enabled  to  take  eeason 
tickets  to  the  City  and  over  the  whole  of  the  inner  circle 
can  scarcely  ho  over-estimated. 

The  necessary  steps  have  been  taken  to  enable  the 
Company  to  apply  in  tiie  next  Session  of  Pnrliament 
for  powers  to  f-xtend  the  line  to  u  central  part  of  Hamp- 
stead. The  proposed  station  at  Han*pstead  will  be  as 
near  the  surfa  e  and  as  easy  of  access  as  the  existing 
stations  on  the  Merroprditan  Railway.  This  extension 
of  at>out  a  mile  in  length  will  luing  the  railway  into 
communicati  n  with  a  very  large  and  impi-rtant  residen- 
tial district,  yielding  a  steidy  and  daily  increasing 
traflic,  and  will  at  the  same  time  secure  a  lirge  amount 
of  pleasure  traffic  to  Hampstead  heath  and  the  beautiful 
scenery  in  the  vicinity.  The  Bdl  will  have  the  cordial 
support  of  the  principal  landowners  in  the  district,  and 
no  opposition  of  importance  is  anticipated. 

The  railway  wid  be  worked  on  the  same  safe  principle 
as  that  wliich  has  been  so  successfully  carried  out  on 
the  Metroi>olitftn  Railway,  viz.,  in  not  permitting  two 
trains  to  be  between  any  two  stations  at  the  same  time 
on  the  same  line  of  raiU,  and  it  has  Ijeen  ascertained 
that  at  least  60,000  passengers  per  day  can  be  carried  by 
the  Company  witliout  difficulty. 

With  regard  to  the  anticipated  profits,  it  is  only 
necessary  t'l  point  t'»  the  densely  populated  and  rapidly 
growing  district  which  the  line  will  ser\'e,  and  to  the 
small  capitil  required  for  its  construction,  which  afford 
reasonable  promise  of  its  becoming  soon  a  greater  suc- 
cess than  the  Metropolitan  Railway,  wliose  shares,  even 
in  its  now  incomplete  state,  arc  at  a  considerable 
premium. 

Arrangements  have  been  made  which  will  secure  the 
completion  of  the  line  within  the  shortest  possible  time 
and  the  piiy  ment  of  interest  at  the  rat  ^  of  £5  per  centum 
per  annum  on  the  amount  of  capital  from  time  to  time 
called  up. 

Applications  for  shares  to  be  made  to  the  Secretary 
or  the  brokers  of  the  Company  in  tlie  annexed  form. 
A  deposit  of  £1  on  each  share  applied  for  must  be  paid 
to  Meiisrs  Merries,  Far-iuhar,  and  Co.,  St  James's  stieet, 
or  to  Messrs  Robarts,  Lubbock,  and  Co ,  15  Lombard 
street,  previously  to  the  application  being  sent  in.  ami 
a  further  sum  of  £1  on  allotment.  Should  no  allotment 
be  made  the  deposit  will  be  repaid  in  full.— Hy  order 
■TOHN  HEXniMAX,  Secretary. 
Offices,  17  Duke  strott.  WestAlnster,  Jan.  Iti,  18G6, 

FOHM   OF  Al'PHCATIOX   FOR    ShaRE<i. 

To  the  Directors  of  the  Metropolitan  and  St  John's 
Wood  Rpdway  Company. 

■Gentlemen, — Having  paid  to  tlie  "bankets  of  the 
Cwmpany  the  sum  of  £  to  your  credit,  I  request  you 
to  allot  tome  shares  i»  the  Metropolitan  and  St 


John's  Wood  Railway  Company,  and  I  agree  Uj  acra^pt 
such  shares,  or  any  less  number  that  may  be  allotted  to 
me  ;  and  1  request  you  to  place  my  name  on  the  register 
of  shareholders. 

Name  In  full 

Address 

Profession  or  trade 

Date    

Bankkes'   Rkckipt. 

London, ,  1865. 

Receiyed  of  the  sum  of  pounds,  being  a 

deposit    upon    an    application    for  shares    in  the 

Metropolitan  and  St  John's  Wood  Railway  Company. 
For 

ITALIAN    FIVE    PER    CENT. 

i  STATE-DOMAIN  \A)AS. 

Principal  and  Interest  gu.ranteed  by  the  Italian  Go- 
vernment, with  special  hypothecation  on  the  State 
Domains  in  terms  of  law  of  Italian  Parliament  of  24th 

November,  1864. 

£8,000,000  Nominal  Capital, 
In  bonds  to  bearer  of  £20,  or  505  franca  or  lire  each, 

and     larger    amounts,     with     half-yearly    coupons 

attached,  payable  Ist  April  and  1st  October,  as  also 

the  reimbursenient  of   ttie  btnls  drawn   annually   in 

sterling  in  London,  and  in  francs  or  lire  ou  the  Con- 
tinent, at— 

London — The  General  Credit  and  Finance  Company 
of  Loudon  (Liniited) ;  the  Italian  Land  Company. 

Paris— The  Societc  Generale. 

T.yons- The  Credit  Lionnais. 

Turin— ituliau  Credit  Mobilier;  Discount  ami  Silk 
Bank. 

Florence- The  Tuscan  Credit  Bank. 

I  eghorn— M.  A.  Bastogi  and  Sons 

Genoa,  MiUn,  Bologna,  Ancona,  Naples,  Palermo, 
Me-^sina,  Parma,  Modena,  and  Bari— National  Bank  of 
Italy. 

Amsterdam — Banqu<^  des  Pays  Pas. 

Frankfort— Messrs  Von  Erlanger  and  Sons. 

Geneva — Bunque  de  Credit  Genevois. 

This  issue,  in  terms  of  the  law,  is  secured  by  the 
deposit  with  the  Societe  Anonyme,  wtiich  acts  as  agent 
for  the  Italian  Government  for  the  sale  of  the  State- 
Domains,  and  issues  the  bonds  of  an  identical  number 
of  State  Treasury  bonds  of  the  same  amount  specially 
appropriated,  giving  each  bond  of  the  present  issue  the 
guarantee  of  tiie  Government  for  its  principal  and  in- 
terest, which  will  be  certified  on  the  back  by  a  Itoyal 
Commissioner ;  and,  in  addition,  by  a  special  hypothe- 
cation on  the  State-Domains,  and  the  iTJceeds  of  these 
sales,  estimated  at  about  £10,000,000, 

The  bonds  bear  interestat  5  per  cent,  an  their  nominal 
amount,  and  are  to  be  redeemed  at  £100  by  lifieen 
equal  drawings  in  tifteen  years,  commencing  1st  January, 
and  payable  Ist  April,  1866. 

The  price  of  issue  for  a  bond  of  the  nominal  value  of 
£100  is  payable  as  follows: — 

£       8 

5    0    on  Application. 

5     0    on  Allotment. 

15     0    1st  March. 

17  10    3rd  April,  loss  2^  Coupon. 

15    0    2nd  May.3 

1st  June. 


and  Messrs  Mullens,   Marshall,  and   Co.,  3   Lombard 
street. 

Copies  of  the  law,  and  documents  relating  to  the 
authorisation  of  the  loan,  may  be  seen  at  the  office  of 
Messrs  Baxter,  Rose,  Norton,  and  Co..  6  Victoria  street. 
Westmiuster. 

Form  or  Application  for  Shabrs. 

To  be  retained  by  the  Bankers. 

Italian  Five  per  Cent.  State- I>oaia in  Loan. 

To  the  General  Credit  and  Finance  Company  of  London 

(Limited.; 

Having  paid  to  ,  your  Bankers,  the  sum 

of  £    ,  being  the  requlrerl  deposit  of  5  per  cent,  on  £     , 

I  retjuest  that  you  wid  allot  to  me  £        in  the  alioTe 

Loan,  and  I  hereby  agr^e  to  accept  that  amount,  or  any 

less  sum  that  may  be  allotted  to  rao. 

Name  In  full 

Address  in  full 

Occupation    „ 

Date   


10     0 
10     0 


77  10 


ard  July. 


A  Coupon  of  24  per  cent.,  due  Ist  April,  1S65,  will  be 
at'ached  to  the  Scrip,  thus  reducing  the  net  price  of  the 
Bond  to  76,  and  subscribers  will  have  the  opti  n  of  pay- 
ing the  instalments  under  discount  at  the  rate  of  6  per 
cent  per  annum  on  any  of  the  days  fixed  l'..r  payment 
of  the  instalments;  but  in  default  of  due  payment  of 
the  respective  instalments,  all  pre\ious  payments  will 
be  liable  to  forfeiture. 

Each  bond  further  carries  with  it  a  free  coupon  de 
jouissnnce,  representing  its  pro  rata  participation  in  10 
I>er  cent,  of  any  profit  realised  by  the  sale  of  the 
domains  over  their  valuation,  which,  at  the  average 
rate  at  which  sales  are  now  making,  may  be  estimated 
at  from  £2  to  £;J  on  a  £100  bond,  receivable  over  the 
fifteen  years. 

Tlie  net  price  of  a  £100  bond  is  thus  further  reduced 
to  about  74,  at  which  rate  the  Inttrest,  with  the  advan- 
tage of  the  anr.ual  drawings,  makes  the  investment  at 
the  rate  of  over  10  per  cent,  per  annum.  (This  calcula- 
tion has  been  verified  by  Mr  Jellieoe,  the  President  of 
the  In  titute  of  Actuaries.) 

After  allotment,  Seiip  Certificates  in  sterling  money 
will  be  issued  to  "iMjarcr."  by  the  General  Credit  Com- 
pany for  the  portion  of  the  loan  subscribed  in  England, 
and  by  the  foreign  agencies  for  the  portion  subscribed 
in  Italy  and  elsewhere  on  the  Continent  in  francs  or 
lire. 

The  Continental  Scrip  Certificates  will  not  be  unifo'-m 
with  those  issued  in  Eu^^land  until  after  payment  of  the 
final  deposit,  when  they  will  be  exchanged  for  the  defi- 
nitive bonds  to  bearer,  which  will  be  printed  uniformly 
in  English,  French,  and  Italian. 

Applications  for  allotment  must  be  addrcf^sed  to  the 
General  Credit  and  Finance  CoTpauy  of  London 
(L'mited),  7  Lothbnry.  London,  Ag<'nts  for  the  Contrac- 
tors, and  to  the  following  hous  s  abroad: — 

Tu  in — Italian  Credit  Mobilier;  Discount  and  Silk 
Bank. 

Florence — The  Tuscan  Credit  Bank. 

T-.eghorn — M.  A.  Ita-togi  and  Sons. 

Genoa,  Milan,  Bi^logna,  Ancona,  Naple«,  Palermo, 
Me  sina,  Parma,  Modena,  Bari  —  National  Baiilc  of 
It^ly. 

Amstfrdani — Banque  des  Pays  Bas. 

Frankfort — Von  ErJanyer  an-i  Sons. 

GeReva — Banque  de  Credit  Genevois. 

I'a-is— Henisch,  Lutchcr,  and  Co. 

Applications  must  be  accompanied  by  the  prescribed 
deposit  of  5  per  cent,  on  the  nominal  amount  applied 
for,  which  may  he  paid  at 

The  General  C  edit  Conipinv.  7  Lothbury. 

Messrs  R  ibart-,  Lubbock,  ami  Co.,  Lombaid  street 

Tht  I^ndon  and  Westminster  Bank. 

The  Uni  11  Bank  of  Lnnd  n. 
■  The  Ang  o-ltallau  Bank,  16  Leadenhftll  street. 

Forms  of  application  and  prospt'ctusea  may  l>e  ob- 
taiiie<i  at  the  General  Credit  and  Finance  Company  of 
Lou'ton  (Limited),  7  Lothbury;  and  of  the  Brokers, 
Messrs  James  Cape   and  Co.,  5  Throgmorton  street 


nRESSEY'S     LONDON      AND 

VJ  BURTON  STEAM  (COOPERAGE  COMPANY 
(Limited),  for  nunufacturhig  casks,  ^c,  without  the  aid 
of  skilled  labour.  Incorporated  under  the  Companies 
Act,  1862.  Capital  £100.000,  in  10,000  shares  of  £10 
each.  First  issue  5.000  shares,  more  than  half  of  which 
are  already  applied  for.  Deposit  10*  ptr  share  on 
application,  and  30s  on  allotment.  No  further  call  will 
be  made  without  giving  three  months*  no'ice,  and  not  to 
exceed  £2  per  share.  Depo.-it  returned  if  no  allotment 
made. 

DiRECTOEfl. 

W.  H.  Brown,  Tjh\..  contiactor,  Stockport 

James;Fox,  Esq.    (Fox  Brothers),  Derby. 

Robert;  Harlow,  E-q.,  Brass  and  Lon  Works,  Heatoa 

Xorris,  Stockport. 
F.    (,'.  Jones,    E«q.,  Blackfriars  and  Dinorben  Court, 

Hants 
J.  C.  Ma'on,  Esq.,  Birmingham. 
Sir  Edwin  Pearson,  WunfUed  n,  F.R.S.,  Director  of  the 

Scottish  Austrdian  Investment  Onipany. 
George  Itedrup,  Esq.,  brewer,  Loughborough. 
John  Werrett,  lisq..  Temple  and  Capton,  Director  of 

the  Hercules  Insurance  Companj-,  Londnu. 
(With  power  to  add  to  their  nnmlter.) 
Bankkks. 
London,   Birmingham,   and   South  StafTordshire  Bank, 

Ivondon.  and  its  several  branches;  Dt^rby   and  Deri>y- 

shire  Bank,  Burton-on-Trent,  Derby,  &c. 
Solicitous. 
Messrs  James  Taylor,  Mason,  and  Taylor,  li5  Furnlvarg 
inn.  Loud  in. 

UUUKKK- 

Roger  Mortimer,  Esq.,  77  Old  Broad  street 

AUI/ITOBS, 

Messra  Kemp,  Ford,  and  Co.,  Public  Accountants, 
Gres^iam  street  Lonloui  Samuel  John  Shrubb,  Esq., 
94  Cannon  street,  L'mdou. 

Secketaby. 

Mr  John  Jeyes. 

Temporary  Offices— Londo".  36  Bucklersbury  ;  Barton- 

on-Trenl,  Messrs  J,  and  W.  J.  DrewTy's  offices,  High 

street 


PROSPECTUS. 

The  first  object  of  this  Company  is  to  purchase  and 
work  Cressy's  patents  f  r  maimfacturing  casks  (to 
which  a  flrst-c'aas  modal  was  awarded  at  the  Exhibition 
of  1862).  to  i)repare  staves  and  hoops,  for  th-  repair  of 
casks  already  in  u^e,  for  the  workine  up  of  brewer's 
own  materials ;  also  to  snpply  machinerj-  and  grant 
licences  for  the  use  of  the  same  in  this' and  foreign 
countries. 

This  machinery  has  for  some  time  been  in  most  suc- 
cessful operation  at  .Messrs  Ba-»,  lUtciifiT.  and  Grctton'«, 
the  celebrated  brewers  at  Bu  ton-upon-Tren".  and  was 
ado]>ted  by  them  after  careful  compArison  with  other 
inventions. 

The  advantages  of  consti-ncting  an  article  so  largely 
required  by  maehiner>'  in>t>ad  of  by  hmdla  our  are 
tooaparent  to  requite  leu.  thy  enumeration:  the  chief 
being  great  economy  in  wood,  perfection  of  mannfactura 
and  consequent  durability,  prevention  of  leakage,  saving 
in  cost  of  labour,  and  the  absence  of  the  necessity  for 
dependence  upon  skilled  labour. 

The  Directors  will  also  make  use  of  all  the  available, 
most  modern,  and  perfect  wood  machinery,  and  they 
have  already  other  important  hiventlons,  adapted  for 
cask-making,  offered  to  their  notice. 

The  present  system  of  making  casks  by  hand  labour 
is  utterly  inadequate  to  supply  the  requirements  of  the  , 
brewers;  and  the  trade  generally,  both  in  London  and 
the  country,  suffers  niu<-h  inconvenience  tnerefr»m; 
while  in  the  cider  and  wine-gro*ing  countries  large 
sums  ara  unnually  lost  through  the  i<i(thility  to  procure 
properly-constructed  casks  in  sutficient  qu-mtity. 

It  is  computed  that  at  least  £3,(XKt.00ii  worrh'  of  casks 
are  used  annually  in  this  country  for  liecr  only;  and  for 
all  purposes  more  than  double  that  amount  is  expended. 

The  objects  of  this  Company  have  ibe  s  rong  approval 
of  the  brewing  and  other  cask-rf  quiring  t  ades,  and 
sucli  an  amount  of  capital  and  supixprt  is  already  pro- 
mised, that  the  Directors  will,  iuimediately  after  allot- 
ment, commence  the  cou'trnc'  Vm  of  factories  on  a  large 
scale  at  Burtr»n-upon-Trent  and  in  L-md  n.  with  the 
certainty  of  orders  for  all  the  casks  the  Company  can 
manufacture;  and  extend  their  works  hcreait  r  to  such 
other  places  ai  may  apne^ir  desirab  e, 

Advanta^ef>us  t*rnis  liavr  been  made  with  Mr  Cressey 
for  the  purcliase  of  his  patents,  who  haf  consen  ed  to 
take  four-fifths  of  the  purchHse  money  In  p^i^ -up  share*. 

A  large  amount  of  the  required  capital  has  been 
privately  subscribed. 

From  a  careful  examinaticn  of  the  cost  of  nwnufac- 
turing  casks  by  Cro»:«ey's  m  chinery  over  rbe  labour 
system,  the  Directors  have  every  reason  to  Iwlieve  that 
the  minimum  dividend  wdl  be  at  the  rate  of  *0  per  cent 
per  annum. 

The  snides  of  associat'on  may  be  inspected  at  the  • 
Company's  o.fices,  where  specimen  casks  may  also  be  l 
seen. 

Prospectnsoi  aid  forms  of  anpltcation  for  shjves  may 
be  obtained  at  the  bankers,  nd  Ihei  sevtrnl  branches; 
or  of  the  brokers  and  solicitt'r  ;  and  at  the  temporary 
offices  of  the  Company,  8*.  Buckler-bury. 


Jan.  21,  1866.] 
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THE   BRITISH  SLATE  COMPANY 

X.  (Limited). 

FURTHER  ISSUE  OF  SHARES. 
Repistere*)  under  the  Joint  Stock  Companies  Act.  by 
which  the  liability  of  each  shareholder  is  strictly  limited 
to  the  amount  of  Shares  sub-icribed  for.  Capital, 
£100,000,  in  10,000  shares  of  £10  each,  of  wliich  nearly 
£40,000  is  subscribed.  Deposit.  £1  per  share  on  applica- 
tion and  £2  on  allotment.  Calls  of  £1  per  share,  at 
illter^'a!s  of  not  Ifss  than  two  mouths.  Seven  percent, 
interest  allowed  on  ah  calls  paid  in  advance, 

l>II[ECTUItS. 

JohnlRobinson,  Esq.  (Robiiisoo  and  Co.),"Gre8hamHouse, 
London. 

William  Tuifoi  d,  Esq.,  lOG  Urper  Thames  street,  Lon- 
don (Director  of  the Angh-Iunian  Steam  Mavigation 
Company,  and  Director  of  the  C^reat  Laxey  Mining 
(Company). 

Henry  Eden  Sullivan,  Esq.,  of  Abergavenny,  Monmouth- 
shire. 

John  Kifi-ham,  Esq..  lOOEuston  road,  London  (Director 
of  the  County  an-l  General  Gas  Company). 

Wm.  Dona  (I,  Esq.  (Messrs  Donald  and  Co.),  contractor, 
London  and  Manchester. 

Thos.  Sanders,  Es*^  ,  contractor,  Birkenhead. 

William  Hohncs  Sullivan,  Esq..  Liverpool. 
Bankers. 

The  Imperial  Bank  (Limited),  Lothbury,  London,  E.C. 

Solicitor. 

Henry  C.  Eliott,  Esq.,  11  King  W*iUiam  street,  E.C. 

Auditor. 

II.  L.  Morgan,  Esq.,  2  Walbmok  buildings,  London,  E.C. 
Brokers. 

John  Inchbald.  Esq.,  2  Coptliall  court,  London,  E.C, 
and  Stock  Exchange;  Messrs  Taunten  and  Co., 
Liverpool;  Messrs  I'ayne  and  Sons,  Birmingham  and 
WolverhampU)n ;  Messrs  Shore  ani  Kirk,  Manches- 
ter ;  Hrnry  S.  Smith,  Esq.,  Leeds ;  and  J.  S.  Chailoner, 
Esq.,  Newc:iStle-on-Tyne. 

Sf.chetart— John'A.  L.  Barnard,  Esq. 
Offices — 5  Sherborne  lane.  King  William  street,  E.C. 


PROSPECTUS. 
This  Company  is  possessed  of,  and  working,  three 

valuable  and  extensive  slate  quarries  in  Carnarvonshire, 
North  Wales,  which  are  at  the  present  time  producing 
at  the  rate  of  about  y,000  tons  of  manulactured  slates 
per  annum. 

The  Vron  Quarry,  situate  in  Nantile  Vale,  is  on  the 
celebrated  Bangor  Vein,  and  adjoins  the  Pen-ye-Ossed, 
Cilgwyn,  Dorenthea,  Pen-y-Uryn,  Tal-y-Sarn,  and  other 
famous  quarries.  This  quarry  is  fitted  up  with  exten- 
sive plant,  buildings,  Ac,  i-nd  is  now^  in  full  work,  pro- 
ducing consi  erable  quantities  of  slate  monthly.  The 
estate  cons  st-^  of  about  60  a:  re?,  and  is  most  eligibly 
held  under  a  lease  irom  the  (  rowii  for  21  years.  New 
works  are  being  rapuily  carried  on,  which  will,  within 
the  next  i  wclve  months,  very  largely  increase  the  pre- 
sent production  of  slates. 

Tlie  Cwui  Eigia  Slate  Quarry  is  situate  in  Carnarvon- 
shire, about  six  miles  east  of  the  late  A&slieton  Smith's 
and  Colonel  Pennant's  slate  quarries,  and  what  is  well 
known  as  the  Ftstmiog  St  te  Vein.  This  quarry  has 
been  fully  opem  d,  and  is  fitted  up  with  t  xtensive  plant, 
machinery,  water-wheel,  large  sheiis  and  workshops, 
as  also  otKces  and  barracks  fur  150  men,  and  is  now  in 
full  work,  producing  large  quantities  ot  tlate  monthly, 
which  will  be  consderahle  iucreased  on  the  completion 
of  the  works  n'lw  in  progrts-.  The  estate  is  of  ver>' 
large  extent,  comprising  about  1,  00  acres,  and  is  held 
under  a  ieas-e  from  Sir  Richard  Bulkely  WiUiams 
Bulkely,  Ba  t.,  lor  a  t«'rm  of  21  years. 

The  Ca-  d  yn  Qnany  is  situate  about  one  mile  and  a 
quarter  from  the  Cwm  Ei,  ia  Qua  ry,  and  has  been  ex- 
tensively opei-ed  with,  four  Ja-ge  galleries,  from  which 
upwards  of  SOO  tons  of  slates  have  been  made  witliin 
nine  moctlis.  This  y  eNl  can  at  once  be  doubled  by  the 
erection  of  Hunter's  sawing  machines,  and  increased  to 
an  almost  unli^uated  extent.  This  quarry  is  held  unaer 
a  lease  from  Lird  Newb.  rouf;h  for  a  tenu  of  21  years, 
renewable  fur  a  further  term  of  21  years  on  payment  of 
a  fine  of  £500. 

In  connection  with  the  two  last-named  quarries  the  Com- 
pany also  possess  a  t  ram-rond,  ext'  ndng  f  j  om  the  Cwiu 
Eigia  Quairy,  th  ough  the  Cacrj'n  Qu.rry,  to  the  river 
Conway,  ads  ance  of  marly  seven  miles,  recently  com- 
pleted at  a  cost  of  nearly  £8,000,  by  which  ttie  shites 
from  the^e  qiuirries  '«re  now  being  shipped  from  the 
Company's  own  wharf  on  that  river.  The  construction 
of  this  tram-ro*d  has  reduced  the  carriage  of  the  slates 
to  the  shipiiing  port  from  lOs,  paid  formerly,  to  2s  per 
ton. 

Each  of  these  quarries  possesses  an  unlimited  amount 
of  slate  rock  ^till  un  lorkcj,  with  ample  tip  room  for 
rubbish  and  w^^te,  and  is  capable  of  being  developed 
equal  to  home  of  the  largest  quarries  in  Wales.  The 
production  tf  slates  has  been  more  tlian  doubled  within 
the  last  six  months,  imd  as  a  lar^e  amount  of  additional 
machinery  is  in  course  of  rrecti'n,  together  with  build- 
ings and  extension  of  t!»e  workings  in  the  quarries, 
their  joint  I  roduct'O'i  wil ,  it  is  eontidently  anricipated, 
be  attended  wth  equ;)lly  favourable  results  within  the 
next  six  months,  and  go  on  in'  reasing  monthly. 

The  principal  advantages  ar<i  the  same  as  those  pos- 
sessed in  the  quarie-if  Colonel  Pennant  and  the  late 
Mr  Assheton  S.nith  (whi  h  are  rea'ising  profits  of  up- 
ward-i  of  il20,(00  and  £90,000  respectively).  Lord 
Palmerston'*  quarri  s,  on  which  nearly  £200,000  has 
been  exp?ndec,  are  also  p  yitig  enoimous  profits,  while 
the  £25  ^hare«  in  the  Doreatha  Quarries,  on  which  only 
£8  has  been  j-aid,  ate  now  quoted  at  from  £250  to  Cl^OO 
each.  The  same  applies  ton  merou-  other  slate  quarries, 
which  are  payi  g  almost  fabu  ous  dividends. 

It  is  well  known  that  the  demand  for  slates  far  exceed* 
the  supply,  and  it  is  extremely  difficult,  at  the  larger 
quarries,  to  have  orders  excLUcd  in  le>s  than  two  years 
from  the  date  of  order.  In  the  ease  of  this  Company, 
the  orders  receivt  d  for  j-Iates  are  already  considerably  in 
advance  of  the  supply. 

The  slate  fiom  tne-oquarries  can  be  delivered  at  such 
a  cost  on  board  ship  as  to  leavr  a  net  profitof  Irom  20s 
to  2.1s  per  ton;  and,judgi»!g  f ri  m  the  result'^  already 
obtained,  it  is  antici[<ati:.i  that  a  good  dividend  will  be 
earned  in  the  first  six  montisof  the  Company's  opera- 
tions, which  will  be  hicreased  a**  the  works  are  extended, 
until  ultimately  the  profit  to  be  reali-ed  uponthe  paid-up 
capital  of  the  Company  will  equal  any  of  the  best  quar- 
ries in  Wales. 
Application  for  shares  to  be  aiade  at  the  offices  of  the 


Company,  or  to  their  bankers,  or  brokers,  in'tho  following 
form.  No  application  will  be  entertained  unless  a  deposit 
of  £1  per  share  on  the  number  of  shares  applied  for  be 
previously  paid  to  the  bankers  of  the  Company,  In  ex- 
change for  which  a  receif^t  will  be  given;  and  on  allot- 
ment a  further  payment  of  £2  per  share  on  the  number 
allotted  must  be  jniid.  In  the  event  of  the  Directors 
allotting  less  tbini  the  whole  number  applied  for,  the 
amount  paid  into  the  bankers  will  be  applied  towards 
the  further  payment  on  the  number  allotted. 

Form  op  Application  for  Shares. 
To  the  Directors  of  the  British  Slate  Company 
(Lijniteo). 
Gentlemen, — Having  paid  to  your  credit  at  the 
the  3um  of  £  ,  being  a  deposit  of  £1  per  share,  on 

shares  in  the  above  'Company,  I  hereby  request 
that  you  will  allot  me  that  number,  and  I  agree  tn 
become  a  member  of  the  Company  in  respect  of  such 
shares,  or  in  respect  of  any  1?8S  number  you  may  allot 
me,  and  to  execute  the  Articles  of  Association  when 
required,  and  I  request  that  my  name  may  be  placed  on 
the  Register  of  Members  for  the  shares  so  allotted. , 

Name  in  full 

Residence  

Profession  (T  business 

Date    

J.     AND     D.     NICOLL. 

Fashionable  Overcoats,  218.  42b,  6ob.  8U,  &c.,  Ac 

TASBIONABLE  MORNING  COAT, 

A      21s,  428,  63s,  84s  &c 


H. 


pOUNTRY     AND     TOWN 

\J  Residences,  Landed  Estates,  Investments,  Hunting 
Seats,  Fishing  and  Shooting  Quarters,  Manors,  &c — 
SEAL'S  REGISTER  of  the  above,  published  on  the 
first  of  each  month,  forwarded  per  post,  or  may  be  had 
on  application  at  bis  Offices,  209  Piccadilly,  W.  Par- 
ticulars for  insertion  should  be  forwarded  not  later  than 
the  28th  of  each  month. 


FASHIONABLE 

1      IGsi,  2l8.  2Ss,  28s. 


TROUSERS, 


EDUCATION     IN     GERMANY.— 

Hi  ANGLO-GEUMAN  ESTABLISHMENT.  Bonn- 
on-the-Khinc,  founded  in  1847. — Herr  THOMAS  prepares 
Young  Gentlemen  for  the  Army,  Nary,  Civil  Service, 
and  Mercantile  pursuits.  German  and  French  only  are 
spoken  in  the  establishment^  where  the  Pupils  enjoy  all 
the  comforts  of  an  English  borne.  The  highest  re- 
ferences given. — For  particulars,  apply  to  the  Director, 
THEODORE  THOMAS,  Baumschule  All^.  Bonn. 

ITINAHAN'S     LL     WHISKY 

IV  V.  COGNAC  BRANDY.— This  celebrated  old  Irish 
Whisky  rivals  the  finest  French  Brandy.    It  is  pure, 

mild,  mellow,  delicious,  and  very  wholesome.  Sold  in 
bottles,  Us  8d,  at  the  retail  houses  in  London ;  by  the 
agents  In  the  principal  towns  in  England ;  or  wholesale 
at  8  Great  Windmill  street,  W.  Observe  the  real  seal 
pink  lable.  and  cork  branded  "  Klnaban's  LL  Whisky 


CERVANTS    LIVERIES— 

k3    The  best;  at    raoderatelprices  furnished  for  cash 
payments. 

J.     AND     D.    NICOLL, 

•  114,  116.  118,  120  Regent  street;  22  Cornhill, 
London;  10  Mosley  street,  Manchester;  and  60  Bold 
street,  Liverpool. 

THEATRE  ROYAL,  DRURY  LANE. 

X      Managers,  Messrs  Edmund  Falconer  and  F.  B. 
Chatterton.     The  Free  List  entirely  suspended. 

On  Monday,  Januarj'  23rd,  and  during  the  week,  the 
farce  of  A  YOUNG  LAD  FROM  THE  COUNTRY. 
I'rincipftl  characters  by  Messrs  G.  Behnore,  G.  F.  Ne- 
ville, Fitzjames,  G.  Spencer.  Miss  E.  Falconer,  and 
Miss  Wilmott.  Doors  open  at  hall-pasi  six,  commence 
at  seven,  and  terminate  at  eleven. 

Morning  Performances  of  the  Pantomime  on  Monday, 
Wednesday,  and  Saturday,  of  the  next  wetk.  Children 
and  Schools  at  reduced  prices  to  the  following 
parts  of  the  Theatre  :  —  Dress  circle,  first  circle, 
and  stalls,  for  morning  performances  only.  The  Grand 
Christmas  Comic  Par.tomime,  written  by  E.  L. 
Blanchard,  Esq.,  entitli^d,  HOP  O"  MY  THUMB.  The 
gorgeously  beautiful  character  of  the  decorations, 
inclusive  of  more  than  the  usual  amount  of  Scenical 
Surprises  and  Transformation  Wonders,  are  ensured  by 
the  fact  of  their  being  entirely  designed  and  for  the 
most  part  executed  by  the  celebrated  artist,  William 
Beverley,  whose  eminent  services  have  been  retained 
this  Christmas  exclusively  for  the  Theatre  Royal,  Drury 
Lane.  The  general  action  of  the  Pantomime  arranged 
by,  and  the  whole  protiuced  under  the  cirection  of,  Mr 
Robert  Roxby.  Characters  in  the  opening;— Miss  Lydia 
Thompson,  Miss  E.  Falconer,  Miss  Hunspelh;  Mr  G.  Bel- 
mor' ,  Tom  Mat  hews,  Mr  Fitzjames,  Mr  Meagreson,  Mr 
G.  Weston,  Master  Percy  Koselle,  &c.  The  Harlequinade 
will  include  the  services  of  those  popular  pantomimis'.s 
(fi.rming  a  double  company)— Harry  Boleno  and  Mr  C. 
Lauri.  Clowns;  Mr  W.  A.  Barnes  and  Mr  J.  Morris, 
Pantaloons  ;  Mr  Cormack  and  Mr  S.  Saville,  Harlequins ; 
Mdme.  Boleno  and  the  Misses  Gunniss,  Columbines ; 
and  the  talented  One-legged  Dancer,  Signor  Tescano, 
aTu!  Mdlle.  Deteto,  foiu-  years  of  age,  who  will  intro- 
duce her  celebrated  imitations  a  la  Perea  Nena. 
The  masks,  devicts,  and  dresses,  from  designs  by  the 
humorously  renowned  Dykwynkyn.  The  dances  and 
action  of  the  ballet  arranged  by  Mr  Cormack — Comic 
sctnes,  tricks,  <tc.,  invented  by  H.  Boleno  and  Cormack. 
The  music  selected  and  airanged  by  Mr  J.  Barnard — 
Machinery  by  Mr  J.  Tucker  and  assistants— Gas  etfect* 
by  Mr  J.  Hinkley — Properties  by  Mr  Needham  and 
assistants — Dresses  by  Mr  S.  May  and  Mrs  Lawler. — 
Box  Olfice  open  from  Ten  till  Five  daily. 

VIEW  THEATRE  ROYAL  ADELPHL 

i-i     Sole  Proprietor  and  Manager,  Mr  B.  Webster. 
4th  week  of  the  re-jpp-arance  and  last  6  nights  of  Miss 
Batemau  in  the  popular  Drama  of  LEAH,  in  conse- 
quence  of   the  production  of  THE  HUNCHBACK, 
Julia.  Miss  Biiteman.  on  Monday,  January  30. 
On    Monday,    and  during  the  week,    at  7,   ICI  ON 
PARLE  FRANCaTS.     Mr  J.  L  Toole,     At  8,   LEAH. 
Miss  Batenian,  supported  by  Messrs  G.  Jordan,  Swin- 
bourne,  R.  Phill  jis,  Stuart,  Stephensim.  Eburne ;  Miss 
H   Simms  aiul  Mrs  Billington.  Toconclude  with  DARK 
DOINGS  IN  THE  CUPBOARD  BY  THE  KNOTTING 
'I-:.M  BROTHERS.     Messrs  J.   L  Toole,  P.  Bedford,  K. 
Phillips,  Billington;    Mrs  Alfred  Mellon  and  Miss  A. 
Seaman.    Commence  at  7. 


\[UNN'S  MARSALA  OR  BRONTE 

i  1  WINE,  258  per  dozen,  £7  4s  per  six  dozen,  £12 15» 
per  quarter-cask.  Rail  paid  to  any  station  in  England. 
This  wine  will  be  found  of  superior  quality,  is  soft  and 
old,  and,  though  full  Savoured,  entirely  free  from  heat 
or  the  slightest  approach  to  acidity  —THOS.  NUNN 
and  SONS,  Wine,  Spirit,  and  Liquenr  Merchants,  21 
Lamb's  Conduit  street,  W.C.  Price  lists  on  application. 
Established  ISOl 


|>  U  Y  A  L    F  U  L  Y  T  E  C  H  N  I  C. 

.li  —Patron  JI.R.H.  the  Prince  of  Wales.—"  The  best 
and  chcape  t  sbilling'sworth  to  be  found  in  London." — 
Times,  December  27,  1864. — Professor  Pepper's  Third 
Ghost  Lecture  includes  Exhibition  of  the  Physioscope, 
and  two  new  spectral  tableaux  entitled  the  Indian 
Widow's  Suttee  and  the  pretty  fairy  tale  of  Snow  White 
an'l  Rosy  Red  (.).  H.  Pepper  and  Henry  Dircks  joint  in- 
ventors)— New  5Iu*ical  Entertainment,  by  Mr  R.  Coote, 
entithd  Nile  Sauct,  or  the  Tiavelsof  Bruce  and  the 
Wonderful  Rovings  of  the  Great  Bartn  Munchausen — 
Engagement  of  Signor  Blitz,  tlie  renowned  tonjurur,  and 
of  Herr  Whautkins,  the  King  of  Jugglers— '1  he  Head- 
less Man,  and  Legs  and  Arms  in  Motion,  without  Bodies, 
by  Mr  Cheshire's  Improved  Shadow  Pantomimic 
Ertects  in  Mr  J.  L.  King's  new  Lecture— The  Royal 
Magic  Tub,  containing  thousands  of  Toys  and  nkets 
The  second  gratuitous  diitribution  among:st  the  juvenile 
visitors,  on 'Thursday,  the  12ih  Jannary  1865. — Adniis- 
fcion  to  the  whole  Is.— Optn  12  to  5,  and  7  to  10. 


C  AUG  E.— LEA  AND   PERKINS' 

U  WORCESTERSHIRE  SAUCE. 

This  delicious  condiment,  pronounced  by  connoisseurs 
is  prepared  solely  by  Lea  and  Perrins. 

"  THE    ONLY    GOOD    BjinCE,  ' 

The  public  are  respectfully  cautioned  against  worthless 
Imitations,  and  should  see  that  Lea  and  Perrins'  names 
ire  on  wrapper,  label,  bottle,  and  stopper. 

Ask  for  LEA  AND  PERRINS'  SAUCE. 

•»♦  Sold  wholesale  and  for  export  by  the  Proprietors 

Worcester;    Messrs    Crosse   and    Biackwell;    Messrs 

Barclay  and  Sons,  London;  Ac,  <fcc. ,  and  by  Grocers 

and  Oilmen  universallv 

PRIZE    MEDAL    AWAPl  »ED. 

A    L  L  E  NS      PATENT 

ii    PORTMANTEAUS  and  TRAVi  LLINO   BAGS 

with  squareopenings. 

LADIES'  WARDROBE  TRUNKS,  DRESSING 
BAGS,  with  silver  fittmgs. 

DESPATCH  BOXES,  WRITING  and  DRESSING 
CASES,  and  500  oiher  articles  for  nome  or  continental 
travelling.    Hlustrated  catalogues  by  post  free. 

Also,  Allen's  Barrack  Furniture  Cala  ->gue  of  Portable 
Bedsteads,  Drawers,  Easy  Chairs,  W  shhand-stands 
Canteens,  tfec,  by  post  free. 

J.  W.  ALLEN,  Manufacturer  ana  Patentee,  37  West 
Strand,  London,  W.C. 


17      DENT    AND     CO.,     WATCH, 

lli»      CLOCK,  and   CHRONOMETER   MAKER  to 
Her  Majesty,  H.R.H.  the  Prince  of  Wales,  ana  H.I.M. 
the  Emperor  of  Russia,  and  Maker  of  the  Great  Ciock 
for  the  Houses  of  Parliament. 
61  Strand,  W.C,  and  34  and  35  Royal  Exchancre,  E.C. 


Guineas. 

Gold  Lever 
Watches  f  I  om...  16  to  30 

Gold  Half  Chrono- 
meters winding 
Willi  or  without 
a  key  from 35 

Gold  Huntuig, 
Case  extra  5 

Gold  Geneva 
Watches  exam- 
ined and  guar- 
anteed from 7  to  20 


Guineas. 
Silver    Lever 

Watches  from...    5  to  15' 
Silver  Half  Chro- 
nometers    25 

Silver  Half  Chro- 
no  meter     in 
Ilnnting  Case...  36 
Marine      Chrono- 
meters from 35 

Gold  Chains,  qua- 
lity 16  and    18 
Carats  fine,  from    6  to  23 
An  elegant  assortment  of  Diawing-rooin  Clocks  of  the 

newest  Designs. 

Astronomical,  Turret,  and  other  Clocks  made  to  order. 

E.    DENT  and  CO.    61   STRAND,  W.C.  tadjoining 

Coutt's  Bank) ;  and  at  34  and  35  ROYAL  EXCHANGE, 

E.C. 

CONSUMPTION,     COUGHS,     COLDS,     ASTHMA 

BRONCHITIS,    NEURALGIA,    RHEUMATISM, 

SPASMS,    &c 

Caution — "  In  Chancery." 


c « 


LORODYNE. 


Vicb-Chanceli.ok  Wood  stated  that  Dr  J.  Collls 
Browne  wss  undoubtedly  the  Inventor  of  Chlorodyne. 
Eminent  Hospital  Ph>sician9of  London  state'l  that  Dr 
J.  Collis  Browne  was  the  discoverer  of  Chlo'odyne; 
that  they  pr*sciibe  it  largely,  and  mean  no  other  "thin 
Dr  Browne's.— Sec  Times,  July  13,  1864.  The  Public, 
therefore,  are  cautioned  against  using  any  other  ihan 
Dii  J.  Collis  Browne's  Chlorodtne. 

This  Invd'uable  Remedy  produces  quiet  refreshing 
sleep— rehevfs  pain,  calms  the  system,  restores  the 
derauRed  functions,  aiiU  stimulates  healthy  action  of  the 
secretion  of  the  bodv. 

From  J.  M'Gri^or  Croft,  M.D.,  M.R.C.,  Physician, 
London,  late  Staflf  Surgeon  to  H.M.F.  "After  pre- 
scribing Dr  J  CoUis  Browne's  Chlorodyne  for  the  last 
thrte  years,  in  severe  cases  of  Neuralgia  and  Tic- 
Dolorenx,  1  feel  that  I  am  in  a  position  to  testify  to  its 
valuable  effects.  R«  ally  in  some  cases  it  acted  a-*  a 
charm,  when  all  other  means  had  failed"  No  h  .me 
should  be  without  it.  S:ld  in  bottles,  2s  9d  and  48  Gd. 
Sent  free  on  receipt  of  stamps,  by  J.  Davenport,  33 
Great  Russell  street,  W.C,  Sole  Manufacturer. 

Observe  parti  ularly,  none  genuine  without  the  words 
"Dr  J.  Col  is  Browne's  Chlorodyne"  on  the  Govern- 
ment stamp. 
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THE    PALL    MALL    GAZETTE: 

All  Evening  Newspaper  and  Review. 


It  is  difficult  to  describe  the  plan  of  an  enterprise  like  the  Pall  Mall  Gazette  without  seeming 
to  boaat  or  to  decry  the  efforts  of  others.  But  we  are  unwilling  to  lose  the  advantage  of  a  few 
words  of  explanation,  and  wo  therefore  trust  the  candour  of  the  reader  for  a  just  interpretation 
of  our  moaning. 

Tlie  Pall  Mall  Gazette  will  contain  all  the  news  proper  to  an  Evening  Journal.  But, 
addressed  as  it  will  bo  to  educated  men  and  women,  tlie  space  of  the  Paper  will  not  bo  occupied 
by  trifling  olironicles,  nor  by  that  excess  of  words  wliich  adds  notliing  to  tlie  interest  of  news- 
paper records,  while  it  destroys  their  significance.  Literary  considerations  alone  would  deter- 
mine us  to  have  our  News  Reports  written  in  plain  En<;lish ;  but  beyond  tiiese  tliere  is  the  fact 
that  the  lessons  to  bo  found  in  many  an  accident  of  liuman  life  or  social  polity  are  lost  in  tlie 
turgid  language  in  which  tliey  are  commonly  narrated. 

Events  made  known  by  the  Morning  Papers  may  bo  discussed  in  the  Pall  Mall  Gazette  of 
the  same  day,  but  tliey  will  not  be  reported  anew.  Trustworthy  advices  from  the  Money  Market 
■will  be  included  in  the  News  of  the  Day. 

The  rest  of  tlio  Paper  Qiy  far  tlie  greater  part)  will  be  made  up  of  original  articles  upon  the 
many  things  wliich  engage  the  thoughts,  or  employ  the  energies,  or  amuse  the  leisure  of  man- 
kind. Public  Affairs,  Literature,  tlie  Arts,  and  all  the  Influences  which  strcngtlien  or  dissipate 
Society,  will  bo  discussed  by  men  wliose  independence  and  authoi'ity  are  equally  unquestionable, 
and  who  are  accustomed  to  regard  tlio  public  expression  of  opinion  as  a  serious  thing.  This  is 
the  chief  aim  of  the  Pall  Mall  Gazettte  :  to  bring  into  Daily  Journalism  that  full  measure  of 
thought  and  culture  wliicli  is  now  foimd  only  in  a  few  Reviews. 

At  the  same  time,  wo  by  no  means  intend  to  make  the  Paper  pedantic  or  solemn.  Humour  is 
too  powerful,  as  well  as  too  pleasant,  to  be  left  out  of  the  design,  which  will  lose  none  of  tlie 
advantages  of  occasional  trifling.  If  a  thing  can  be  said  better  in  verse  than  in  prose,  it  will  bo 
said  in  verse.  Epigram,  Init  not  spite — burlesque,  but  not  vulgarity — will  be  readily  admitted 
into  its  columns ;  and  since  a  joke  is  often  as  illustrative  as  an  argument,  good  jokes  will  be 
welcome  too. 

It  will  be  understood  that  this  Advertisement  is  rather  a  proclamation  of  idea  and  of  effort 
than  of  promise.  But  the  proclamation  is  not  made  before  a  large  number  of  able  writers  have 
accepted  the  idea,  and  pledged  tliemselves  to  the  effort. 

Office  of  the.  Pall  Mall  Gazette, 

14  Salisbunj  street.  Strand,  W.C. 


TATTRIE'S    TABLES    OF    SIMPLE 

Jj  INTEREST  for  EVEUY  DAY  in  the  VEAU,  at 
fi,  4^  4,  3i.  3,  aod  2i  per  cent,  per  annum,  from  £1  to 
£100,  <tc.  Twenty-seventh  Edilion.  800  pp.,  8vo,  cloih, 
strongly  bound,  £1  Is;  or  in  calf,  £1  6s. 


TAURIE'S    TABLES 

Jj     INTEREST,  at  5,  6,  7,  8,  i), 
annuni,  from  1  day  to  100  days. 

cloth,  79. 

London :  Virtue  Hrother.q  and  Co. 


OF    SIMPLE 

and  91  pT  cent  per 
Eighth  Edition,  8vo, 

,  1  Amen  corner,  E.C. 


THE       QUARTERLY       REVIEW, 

1       No.  CCXXXIII..  is  pul)Uihed  THIS  DAY. 
Contents. 

W  lliam  iJlake  tne  Ar'lst. 
Aristntle's  History  of  Animals. 
Sir  Jolni  Ktiot. 

Lord  Derby's  Translation  of  the  H'ad, 
V.  Memoirs  of  Sir  Kobcrt  Wilson. 
YI.  Servia. 

SyriaG  Literature. 
El  ijrrams,  Ancient  and  Modern. 
Tlie  United  States  a->  an  Examjile. 
***  The  Quarterly  Ueview  is  Published  as  nearly  as 
possib'e    en  the    I4ili    of  January,  i\pril,  July,  and 
October. 

John  Murray,  Albemarle  street. 


I. 

II. 

Jll. 

IV. 


VH. 

VI I  r. 

IX. 


THE        EDINBURGH        REVIEW, 

J.         No.  C^CXLVH..  is  pubiislicd  THIS  HAY, 

CONTKNT^. 

I.  Sir    F.    Palgrarc's    Hiito  y  of    Normandy  and 
EiifjlanrJ. 
II.  Dict'onnries  of  the  llihlR  (Smith  and  Kitto). 
III.  L  fe  of  Sir  William  Napier. 
'IV.  Ciimuial  T.iaw  Reform. 

V.  L  rd  Derby's  Translation  of  the  Iliad. 
VI,  Eccle-iastlcal  Jurisdict  on  of  the  Crown. 
VII.  The  Hiit^s  -\nicrican  Fedorntion. 
VIII.  Ga'rdner's  Memorials  of  Hcnty  VII. 
IX.  Sevtn  per  Cent. 
X.  The  l.,a8t  American  Campaif,ni. 
London:  Longman  and  Co.    Edinburgh:  A.  and  C. 
Blnck. 

Now  readv,  in  2  Vols.  8vo,  price  28s,  cloth, 

THE       SECRET       OF       HEGEL: 

X     being'  the  Hegelian  Sy.'itcm  in  Origin,  Trinciple, 
Form,  and  Matter. 

Bv  JAMES  HUTCHISON  STIRLING. 
London:  Longman,  Green,  and  Co.,  Paternoster  row. 

Just  nublislied.  in  8vo,  price  12b,  cloth, 

PASSAGES  FROM  THE  LIFE  OF  A 

■l  PHILOSOPHER. 

By  CHARLES  BAIIBAGE,  Esq..  M.A.,  F.R.S.,  &c. 
Iiongnian,  Green,  and  Co.,  Paternoster  row. 


'Loudon : 


Kow  ready,  price  Is  6d, 

THE     RAILAVAY,     BANKING, 

A  MINING,  INSUHAXCE,  AND  COMMERCIAL 
•ALMANACK  for  1S6,5,  and  Annual  Record  of  the 
Materi.al  Interests  of  the  I'nitcd:  Kin^l.ini  «itn  Notic  s 
i«f  Cott.ju,  Iron.  Metal,  aud  Agricultural  M  chlnery,  &c. 
Londo.i :  I'nblislied  a;  the  Office  of  the  Railway 
Recori,  13  R«l  Lion  court,  Fleet  str.  ct. 


Second  Ed  tiou,  Corrected  and  Revised,  post  free  id, 
in  cloth.  Is  Id, 

THE     TEETH:      A      PRACTICAL 

J.     TREATI.SE,   with  the  Best  Means  of  Restorins 
them  when  Defective  or  Los'. 

By  A.  ESKELL.  Esq. 
London;  Clements,  Little  I'ulteney!.  rcet 


This  d.iy  is  pubiislicd,  in  One  Thick  Volvme,  crown  8vo, 
price  128,  cloth, 

THE    ECONOMY    OF    CAPITAL; 

1  or,  GOLD  and  TRADE. 

By  H.  H    PATTEltSON, 

Author  of  *'  The  New  Revolution,"  Ac. 
I.  Thouslits  on  Gold.— II.  What  is  Money?— III. 
Etlccts  of  tlie  Gold-Discoveries  on  the  World. — IV.  The 
Economy  of  Capital.  Bankmff.  Financial  Co-opera- 
tion. Mont-tary  Crises,  1793-1857.— V.  The  City  of 
Gold. — VI.  The  Bank  of  England.  Our  Monetary 
System :  Defects  and  Ri-medies.— VII.  Our  Trade. 
What  is  Over-Trndinff  ? — Appendix.  Position  of  the 
London  Joint  Stock  Banks.  Comparision  of  En-lish 
and  Scotch  Bai'kin?,  &c.,  &c. 

William  Blackwood  and  Sons,  I^dinhnrph  nnd  Londf^n 
Now  published,  price  On«  Sliibinjr, 

THE  RELATIONS  OF  THK  BHITISH 

-L  and  BKAZiLIAN  GOVEItNMENTS. 

Contents: — The  Case  foi- Public  Opinion  stated — The 
P:arly  Relations  of  the  two  Governments— Their  Treaty 
Engajrements  —  The  Expiration  of  tlifi  Commercial 
Treaty— The  Termination  of  the  Rijrht  of  Search— The 
Aberde-nAct — Ihe  Extinction  of  the  Brazihan  Slave 
Trade  with  Africa— The  I'rogrcss  of  the  Empire — Tlie 
increa-ine  Connection  of  the  two  Countries— Slavery, 
and  the  Prospects  of  its  Abolition — a  new  Treaty  of 
Cocnmerce — A  Consular  Convtntion— Brazilian  Policy 
in  the  Plate — The  Reinisals— Conclus  on. 

London :  Gbapnmn  and  Hal',  li*3  Piccadilly. 

o6th  Eaition,  3b  6d ;  or,  with  30  Mups,  os  Ci', 

CCHOOL        GEOGRAPHY. 

U      By  JAMES  CORNWELL,  I'h.  Dr..  F.R  G.S. 

The  current  tdition  has  been  c'dar^fed  and  revised, 
briiijring  down  the  information,  physical  and  political, 
to  the  present  time. 

By  the  same,  2s  6d,  or  4s  coloured, 

SCHOOL  ATIjAS,  containing  all  ihe  names  found  in 
tlie  School  Geography,  with  an  extensive  List  of  Lati- 
tudes and  Lo  -j,'iiudvM. 

London:  Sim. kin  and, Ca;  Hamilton  and  Co.  Edin- 
burtrh:  Oliver  and  Boyd; 

NEW  EDITION.— PO^T   EREK. 

AABRIEL'S  PAMPHLET  ON  THE 

VJ  TEETH  (illustr,aive  an.l  descriptive). 

Explaining  the  only  effectual  mode  of  supplying  Artifi- 
c  al  Teeth  without  pain,  to  an.-*wer  in  every  particular 
the  purpose  of  natural  maticators. 

'I  he;e  Teeth  arc  supplied  on  the  principle  of  capillary 
attraction  and  suctioii,  thus  dipensing  entirely  with 
spring!",  and  are  supplied  at  m  derate  charges. 

London: — 27  H.irley  street.  Cavendish  square,  W. 
City   Establishment:— 36    Ludgate    hilL 
(Four  doors  from  ilie  railway  bridg-). 

Country  E8tablishin4nt8: — 134  Duke  street,  Liver- 
pool; 65  New  street,  Binniiuhnui. 

Messrs  GABRIEL  guaraniec  everv  case  Ibey  under- 
take. 

DKOPKIETAKY     SCHOOL, 

1  GRAVESEND. 

Head  Master,  MrM.  GCTTEKIDGE,  B.A. 

The  course  of  study  combiu»s  the  main  features  of  the 
best  middle  sclmols  with  the  distinctive  characterist  cs 
of  our  ancient  classical  schools,  aud  is  such  as  to  fit  a 
boy  either  for  business  or  professional  life.  It  includes 
the  Classics  and  Mathematics;  History,  General  and 
Sacred;  Geograpl'y,  Phy^iciil  and  Politcal;  English 
Gmmmar  and  Composition,  Spelling  and  Arithmetic, 
Drawing  and  French,  and  the  practice  of  good  Hand- 
writing. 

PupiU  are  prepared  for  the  Civil  Service  Examina- 
tif^ns,  for  the  Oxford  aud  Cambridge  Cnivi  rsity  Loci\l 
Examinations,  aud  for  Matriculatiou  at  the  London 
University. 

For  terms  and  prospectuses,  apply  at  the  School. 


INDIA  OFFICE,  Ctb  Januftrj'.  1865. 

THE  SECRETARY  OF  STATE  FOR 

1      INDIA  in  COUNCIL  hereby  fives  intlce,  that  ho 

has  received  from  'he  Guveniinent  oi' iiombay  the  under- 

nicntionc4l  ^hedules,  viz.  :  — 

Schedule  of  nil  Hums  of  Money,  Rontlf,  nnd  other  Seen- 
riti*8,  received  by  the  Administrstor-^fcneral,  on  ac- 
count of  each  !•' state  temainiti^  un  er  his  cbarjre,  to- 
gether witli  the  I'ayments  made  therconr,  and  the 
Ita'ances.  H'cparcd  up  lo  30th  of  June,  lijM,  under 
Section  .XXXIV.  of  Act  VIU.  ul  185S. 

Schedule  of  all  Administrations,  whereof  the  Balances 
liive  been  paid  to  the  persons  entitled  to  tlw  same, 
sp'-cifyinsr  the  amount  or  such  balances,  and  the  pcr- 
Fons  to  whom  piid.  Prepared  for  tlie  balf-vcar  endini; 
3«tli  June,  18C4,  under  Section  XXXIV.  of  Act  VIIL 
or  18.VJ. 

And  timt  the  «5id  Schorinlei  arc  open  to  the  inspection 
of  the  public,  in  the  Department  of  the  OflicinI  Ak'ent  to 
t  le  Adininistrators-Oeiieral  of  India,  at  the  India  Office, 
Weitministcr. 

INDIA  OFFICK,  CtU  January,  1865. 

THE  SECRETARY  OF  STATE  FOR 

X  INDIA  in  COL'NCIL  hpreby  gives  noticf,  that  he 
lias  received  f r.  m  the  CJovernnicnt  of  India  the  undcr- 
mintioned  Schedules,  viz.: — 

A.  Schedule  of  all  Administrations  whereof  the  final 
Balwnces  have  been  paid  to  the  parties  entitled  to  re- 
ce  ve,  specifying  the  amount  oi  such  Balances,  and 
the  persons  to  whom  paid,  during  the  six  months 
ending  on  SOtti  of  June,  1864. 

B.  Schedule  of  all  Sums  of  Money.  Bonds,  and  othe  r 
Securities  received  by  the  Administrator-General  on 
account  of  Estates,  not  being  H  n  ico  or  Mahomedau, 
remaining  under  his  charge,  tigef^er  with  the  pay- 
ments iii«de  thoreou'.  and  the  Balances.  Prepared  up 
to  th«  30th  of  June,  1864,  under  Section  XXXIV.  of 
ActVIH.  of  1855. 

C.  Schedule  of  all  Sums  of  Money,  Bonfls,  and  other 
Securities  recpjved  by  the  Administrator -General,  on 
account  of  H  ndoo  and  Mahomeoun  Estates  remaining 
under  his  charge,  together  with  the  payments  made 
thereout,  and  the  Balances  in  hand. 

D.  Schedule  of  Balances  in  the  hands  of  the  Admhils* 
trator-General  set  apart  to  meet  the  admitted  claims 
of  creditors  agaust  the  Estates  therein  mentioned. 

E.  Schedule  of  l'nr-l«impd  Balances  ff  Estates  under 
500  rupees,  dfposited  with  th*;  Sub-Treasurer,  Fort 
William,  undpr  ihe  Financial  Secretary's  letter  of  the 
8th  of  Oct  ber,  18ii2,  interest  being  allowed  thereon 
by  Governm(-nt. 

And  that  the  said  Schedules  are  open  to  thi  inspection 
of  the  public,  in  the  Department  of  the  OQicial  Agent  to 
the  Admini>trators-General  of  India,  at  the  India  Ofllce, 
Westminster. 

ADOPTED  LARGELY  BY  HEH  MAJESTY'S 
GOVERNMENT. 

pHEAP,    LIGHT,  AND  DURABLE 

\J  ROOFING. 

CROGGON'S  PATENT  ASPHALTE  ROOFING 
FELT  has  been  extensively  used  aud  pronounced  effi- 
cient and  particularly  applicable  for  warm  climates 

Ist.  It  is  a  non-conductor. 

2nd.  It  is  portable,  being  packed  in  rolls,  and  not 
liable  to  damage  in  carriage. 

Srd.  It  effects  a  saying  of  half  the  timber  asaally  re- 
quired. 

4th.  Itcaneasilybeapplied  by  any  unpractised  person. 

5th.  From  its  lightness,  weigiiing  only  about  4-*  lbs  to 
the  sfjuare  of  100  feet,  the  cost  of  carriage  is  smalL 

INODOROUS  FELT,  for  damp  walls  and  for  damp 
doors,* under  carpciu  aud  door  cloths;  also  for  lining 
Iron  houses,  to  equalise  the  teini>erature. 

Price  OxE  Pknny  pi:ji  Square  Fo-^t. 

CROGGON  and  GO'S  PATENT  FELrEUSHEATH- 
ING  tor  Covering  ahips'  Bottoms,  Ac,  and 

DRY  HAIKFELT,tbrCoveringS:eam  Boilers, Pipes, 
&C.,  preventing  the  radiatioa  oi  Heat,  aud  saving  25  per 
cent,  of  Fuel. 

Samples,  testimonials,  and  luii  instructions  on  appli- 
cation to  CROGGON  and  CO,  -2  DowgatehUlfLcrdOD 
•ndata  Goree  Piazzas.  Liverpool. 


ALLSOPP'S    PALE     OR     BITTER 

li.    ALK.— Messrs  SAMUEL  ALLSOPP  anil   SONS 

beg  to  inform  tlie  Trtde,  tiiat  they  are  now  registering 

orders  for    tlie  Miircli  Brewings  of  tlieir  l*ale  Ale  in 

Caslvs  o(  18  Gallons    and  npwarJs,  at  tiie  Brewery. 

Burton-on-Trcnt;  and  at  the  undermentioned  Branch 

Eslaljlish  nients  .— 

LONDON At  61  King  William  •^  E.C. 

UniGHTON  Ate  M.irine  Parade. 

LIVl'.Rl'OOl. At  Cooli  street. 

MANCIIESTEU At  Ducie  place. 

LEEDS At  Commercial  buildingg. 

BIliMIXGUAM At  L'pper  Temple  streeu 

DERIiY   At  the  London  road. 

LEICESTER At  .5J  Grnnljv  street. 

WOl.VEIiHAMPTOM...    At  Exchange  street. 

SHEFFIELD At  Exciiango  bnilJingl. 

NOTTINGHAM At  Maypole  vard. 

CHESTERFIELD At  the  Low  Pavement. 

STOKE-L'POX-rRENT.    At  Wharf  street 

DUDLEY At  Burnt  Tree. 

WORCESTER   At  the  Cposa. 

BATH  ~.    At  5  Edgar  bulldlnpn. 

SOUTH  WALES  At  Kinjr  street.  Uriato 

DUBLIN  At  Crampt.m  quaj-. 

CORK    At  Cook  street 

FDINmlROH  H'  *^  -^''"''  bridge. 

tDiMHUKOii )At  a  Union  street  lane. 

GLASGOW At  St  Vmcent  street. 

PARIS  At  -279  Rue  St  Honor* 

Messrs  ALLSOPP  and  SONS  uke  the  opnortunity  of 
announcing  t  o  private  ismilies  that  their  Ales,  so  8ti\>ngly 
i^^ommended  by  the  medical  pi^tession,  may  be  pro- 
cured in  Casks  anii  Bottles,  and  on  Draufrht,*  genuine, 
from  all  tlie  most  respectable  wine  and  l<eer  merchants 
anil  licensed  victua'lers,  on  "  ALLS0PP"8  PALE 
ALE  "  being  especiaUy  asked  for. 


Z^t    ^canomifit 


t 
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NOTICE. 

COMMERCIAL  HISTORY  AND  REVIEW  OF  1864. 
As  part  of  an  early  Number  of  the  Economist,  we  shall  issue  a 
Stipplemeiit  under  the  above  title,  containing  a  careful  Digest  of 
the  leading  Merchants'  and  Brokers'  Circulars  in  the  different 
branches  of  trade,  Lists  of  New  Companies,  Returns  of  Prices, 
Accounts  of  the  Bants  of  England  and  France,  4~c.  The  object 
of  the  Supplement  being  to  2>lace  in  possession  of  our  readers  a 
Commercial  History  of  1864  worthy  of  preservation  and  adapted 
for  reference. 


Tlie  Investoe's  Manual  is  now  sold  separately,  price  ^d 
stamped,  8d  unstamped.  If  taken  as  a  Supplement  to 
the  Economist,  it  remains  at  its  former  price,  6d. 


THEEE  BANKS  ;   OE,  THE  LESSONS  OF  THE 
AUTUMN  AS  TO  BANKING. 

Is  t!i3  early  part  of  1864  it  was  widely  believed  tHat  banking 
was  a  trade  of  few  difficulties  and  great  gains :  hundreds  of 
sharoliolders  subscribed  to  new  banks  because  tbey  believed 
that  any  bank  was  sure  to  get  money.  It  was  also  believed 
even  more  widely  that  times  of  dear  money  were  favourable 
to  blinkers  as  such,  and  that  in  times  of  8  or  9  per  cent,  all 
banks  were  sure  to  get  higher  profits  even  than  usual.  These 
ideas  more  or  less  operated  upon  the  price  of  bank  shares  for 
many  months,  and  lingered  up  to  the  declarations  of  the  late 
dividends.  The  reports,  however,  which  have  accompanied 
these  dividends,  or  excuse  the  non-declaration  of  any  dividend, 
entirely  dissipate  these  delusions  ;  thej'  show  that  banking  is 
a  trade  of  nicety  and  diflSculty  which  requires  much  care, 
much  coolness,  and  much  judgment  in  those  who  carry  it  on  ; 
they  show  that  times  of  dear  money  are  as  disastrous  to  one 
class  of  banks  as  they  are  profitable  and  pleasant  to  another 
class. 

The  last  autumn  was  a  detective  experiment  in  this  matter. 


It  brought  dear  money  among  an  unexampled  number  of 
banks  both  new  and  old  ;  it  was  not  one  of  those  diffused 
panics — those  impartial  hurricanes  which  often  destroy  the 
good  trader  as  well  as  the  bad  trader.  It  was  a  selective  trial 
which  was  surmounted  by  the  trader  of  good  judgment,  and 
which  destroyed  the  trader  of  bad  judgment.  It  was  in  its 
nature  to  bring  into  strong  relief  the  advantages  of  some 
situations  and  the  disadvantage  of  other  situations.  What, 
then,  does  the  experience  of  this  season  prove  ? 

We  take  as  illustrations  the  reports  of  three  banks — not 
that  these  banks  are  exactly  better  or  worse  than  some  others, 
but  because  their  recent  history  happens  to  be  instructive. 
They  are  three  types,  if  we  may  so  say,  to  which  numerous 
other  banks  more  or  less  approach,  and  which  peculiarly 
instruct  us,  because  their  characteristics  are  larger  and  more 
marked. 

The  London  and  Westminster  have  this  year  set  a  most 
excellent  example  to  the  other  great  joint  stock  banks  of 
London.  In  most  cases,  it  is  not  possible  to  say  how  much  of 
the  vague  item  "  deposits,  (j'C,"  is  really  deposits,  and  how 
much  is  made  up  of  "  bills  payable,"  of  acceptances.  You  cannot 
tell  how  much  of  the  liability  is  on  money  the  public  have 
left,  and  how  much  on  pieces  of  paper  the  Bank  have  given. 
The  London  and  Westminster  can  well  afford  to  give  the  in- 
formation :  they  have  18,649, 214Z  of  real  money, — of  money 
of  other  persons  deposited  with  them, — an  amount  which, 
from  the  way  in  which  other  banks  make  up  their  accounts, 
we  do  not  know  to  be  equalled  by  any  bank  in  the  world 
which  does  not  possess  the  Exchequer  account  of  a  great 
nation.  The  London  and  Westminster  Bank  has  been  very 
successful  this  autumn  in  using  this  money.  It  made  a  net 
profit  of  238,405^  in  the  half-year,  or  at  the  rate  oi  forty-seven 
per  cent,  per  annum.  It  has  not  divided  as  much  as  this, 
— part  of  it  is  expended  in  paying  Jones  Loyd  and  Co.  the 
purchase  of  their  business,  part  is  put  to  the  surplus  fund, 
part  in  improving  the  office,  &c.,  &c.  They  only  divide  at 
the  rate  of  32  per  cent,  on  the  capital,  but  the  amount  actually 
realised  is  nearly  half  as  much  again — 47  per  cent. 

The  lesson  of  this  is  the  simple  but  most  valuable  one, 
that  those  who  deserve  the  confidence  of  the  public 
will,  at  a  time  of  trial  like  the  autumn  of  18G4, 
be  most  richly  rewarded  for  it.  The  London  and  West- 
minster Bank  are  known  to  manage  with  prudence,  cau- 
tion, and  tact.  They  shun  large  "lock  ups."  They  won't 
"  run  risks  for  half  per  cent."  Accordingly,  they  have 
money,  much  money  to  use,  when  it  is  most  profitable  to  use 
it.  This  autumn  has  been  such,  that  any  one  with  great 
sums  of  money,  who  would  consent  to  remain  in  the  ordinary, 
plain,  well-known  sort  of  banking  business  ;  who  did  not  look 
out  for  ver}'  high  interest ;  who  rather  shunned  the  bills  which 
paid  the  very  highest  rate ;  who  would  have  nothing  to  say 
to  a  customer  who  would  "pay  anything" — would  be  sure  to 
make  great  profits.  Such  great  establishments  as  the  Bank  of 
England  and  the  London  and  Westminster  have  had  such 
means,  have  pursued  some  such  policy,  have  reaped  some  such 
profits. 

Let  us  compare  this  with  the  report  of  a  bank  of  which 
every  operation  appears  to  have  been  bona  fide,  on  which  no  one 
ventures  to  breath  a  breath  of  moral  imputation — we  m?an 
the  "Alliance."  This  bank  also  has  given  us,  for  the  first 
time,  the  full  means  of  judging  of  it ;  it  has  separated  the 
money  which  it  receives  from  the  acceptances  which  it  gives. 
It  has  now  about  the  same  liability,  0,048,076/,  to  the  public. 
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with  wliicli   it   commenced    the   half-year,    and     it  is   now 
made  up— 

Current  and  deposit  accounts 2,331,325 

Bills  payable 3,710,750 

Total  moans  of  making  profit 6,048,075 

and  on  this  they  have  made  a  loss  of 

Profit  on  tho  half-year 66,731 

Taken  from  resorvo  fund    61,737 


Total  ascertained  loss 128,468 

besides  an  unascertained  loss  which  may  be  50,000Z,  or  may 
be  nothing,  the  data  for  making  an  estimate  being  quite  in- 
sufficient. The  paid-up  capital  of  the  Alliance  is  746,175?, 
and  it  has,  therefore,  in  half  a  year  an  ascertained  loss  at  the 
rate  of  33  per  cent,  per  annum,  besides  an  unsettled  and  out- 
standing further  claim. 

The  cost  of  making  this  loss,  too,  has  in  one  respect  been 
very  great.  The  total  amount  of  real  money  in  the  hands  of 
this  bank  is,  as  we  have  said,  2,331,325/,  and  the  interest 
paid  for  keeping  it  is  81,920/,  or  at  the  rate  of  more  than  7  per 
cent,  per  annum.  We  have  never  heard  ourselves  of  any  interest 
so  great  being  given  on  an  amount  which  includes  sums  on 
running  accounts,  which  may  be  drawn  out  any  day,  as  well 
as  deposits  for  fixed  periods.  The  Union  Bank  only  pays 
164,375/  for  the  half-year,  and  its  liabilities  are  18,807,393/, 
so  that  it  would  appear  not  to  pay  2  per  cent,  per  annum  for 
its  money.  It  is  true  the  Union  Bank  does  not  tell  us  the 
amount  of  its  acceptances,  but  even  at  the  most  exaggerated 
estimate,  the  contrast  of  the  sum  paid  by  it  and  by  the 
Alliance  Bank  is  very  striking. 

It  is  curious,  after  the  floating  rumours  of  commercial 
society,  to  hear  from  the  Chairman  that  the  Alliance  Bank 
has  never  lost  a  shilling  by  cotton,  by  credits,  or  by  accep- 
tances, but  that  almost  the  whole  of  its  losses  have  been 
made  in  the  discount  of  bills  of  exchange.  It  muSt  cer- 
tainly have  contracted  a  habit  of  choosing  bad  bills. 

The  moral  of  this  account  is  the  exact  reverse  of  the  moral 
of  the  London  and  Westminster.  The  former  showed  tho 
advantage  of  much  caution  and  much  money ;  the  latter  the 
disadvantage  of  little  caution  and  little  money.  Wo  do  not 
mean  that  2,331,000/  is  a  small  sum  of  money  in  itself,  but 
it  is  a  small  one  for  a  bank  so  much  talked  of  as  the  Alliance. 
If  you  begin  a  half-year  of  dear  money  -with  little  money  and 
a  wish  for  high  profits, — with  small  means  and  a  wish  for  an 
appearance  above  these  means, — the  detective  nature  of  the 
time  will  find  you  out.  You  will  have  a  bUl  case  of  papers 
on  which  a  large  discount  has  been  paid,  but  a  fair  fraction 
of  which  is  worthless  ;  you  will  have  to  meet  shareholders 
who  have  been  led  to  look  for  high  profits,  and  have  to  tell 
them  of  large  losses. 

The  Alliance  Bank  may  yet  do  well,  as  far  as  the  state  of 
its  affairs  now  disclosed  can  be  relied  upon.  It  must  have  the 
nucleus  of  a  most  valuable  business,  and  if  it  change  its 
management,  if  managed  quietly  and  safely,  it  may  yet  do 
well.  But  it  must  change  ;  as  yet  it  is  only  fit  to  "  point  a 
"  moral  and  adorn  a  tale." 

The  tale  which  it  tells  is  how  a  new  and  small  bank  will 
fail  to  make  profits  in  difficult  times.  The  history  of  the 
"  Consolidated"  may  be  taken  as  the  history  of  a  new  and 
small  bank  which  succeeds  in  making  good  profits  in  such 
times.  The  Directors  "  cannot  boast  of  having  escaped  un- 
"  scathed,"  but  they  at  least  bring  out  a  good  result  Their 
capital  is  600,000/;  their  deposits — their  real  money — 
3,411,206/  :  and  they  declare  17^  per  cent.,  besides 
making  a  further  sum.  This  is  very  fair ;  and  if  the 
capital  of  the  bank  had  not  been  proportioned  rather  to 
its  future  expectations  than  its  present  liabilities,  the  per 
centage  divided  would  have  been  far  more  attractive. 
These  profits  cannot  be  compared  with  those  of  the  London 
and  Westminster,  and  there  are  other  banks  which  may  have 
done  as  well,  or  better,  but  we  select  it  from  its  haf  py  con- 
trast to  the  Alliance  Bank,  Both  are  new,  both  are  small  ; 
bxit  one  is  prosperous,  and  the  other  most  unprosperous.  The 
lesson  of  the  autumn  is,  that  it  is  one  thing  to  stai-t  a  bank, 
and  quite  another  thing  to  get  money ;  that  it  needs  much 
caution  to  bank  profitably ;  that  without  it  there  will  soon  be 
great  losses ;  but  th&t  irith  caution  in  dear  times  immense 
profits  may  be  made  of  much  money,  and  considerable  profits 
of  less  money. 


DEMOCRATIC  INCONSISTENCIES. 
IIb  Leatiiam's  speech  at  Iluddersfield  on  Wednesday  is,  in 
some  very  important  respects,  even  more  instructive  than  that 
of  his  great  model,  Mr  Bright.  Of  course  he  expresses  the 
same  ideas  in  the  same  form,  and  labours  very  hard  to  mig- 
pterpret  into  distrust  of  the  working  classes,  the  simple  and 
very  natural  wish  of  the  middle  class  to  retain  a  substantial 
ehare  in  tho  representation  for  itself.  The  fallacies  of  the 
member  for  Huddersfield  on  this  head  are  so  very  broad  and 
go  very  simple  and  even  childish,  that,  if  there  were  not  a 
more  important  section  in  his  speech,  we  should  scarcely 
think  them  even  worth  notice.  "  But  if  you  bring  in  such  a 
"  Bill,  your  opponents  say  you  will  swamp  the  constituen- 
"  cies.  Swamp  them  with  what  ?  With  ignorance  and 
"  brutality  ?  I  think  we  shall  hardly  bear  out  that  argu- 
"  ment  in  the  face  of  the  good  conduct,  of  the  at- 
"  tachment  to  law  and  order,  and  rapidly  increasing 
"  intelligence  of  the  working  classes.  But  if  the  new  element 
"  is  moral  and  intelligent,  to  maintain  that  the  moral  and  in- 
"  telligent  working  man  possesses  interests — special  interests 
"  of  his  own — which  if  he  has  the  opportunity  he  will  serve, 
"  which  arc  inimical  to  and  incompatible  with  the  interests  of 
"  the  enfranchised  classes,  is,  it  seems  to  me,  to  make  a  gros,i  and 
"  gratuitous  assumption.  I  know  of  no  sharp  line  dividing 
"  the  interests  of  the  unenfranchised  from  the  interests  of 
"  those  who  are  enfranchised  ;  but  what  I  do  know  is  that 
"  all  the  tendencies  and  all  the  experience  of  the  age  points 
"  to  the  time  when  ami  apparent  discrepanqi  tvill  be  removed,  and 
"  to  the  blending,  harmonising,  and  amalgamating  of  the  in- 
"  terests  of  every  class  in  the  State."  For  so  democratic  a  poli- 
tician asMrLeatham  this  virtual  admission  of  at  least  seeming 
and  perhaps  real,  but  temporary  discrepancies  between  the  in- 
terests of  the  unenfranchised  and  enfranchised  classes  is  remark- 
able, though  we  shall  see  the  reason  of  it  presently.  However.for 
the  present,  it  is  quite  sufficient  to  remark  that  if  Mr  Le^tham 
sees  no  objection  at  all  to  swamping  the  moral  intelligence  of 
tho  middle  class  by  the  moral  intelligence  of  the  working 
class,  we  cannot  see  why  he  feels  any  objection  to  swamping 
the  moral  intelligence  of  the  working  class,  as  at  present,  by 
the  moral  intelligence  of  the  middle  class.  What  Mr  Leatham's 
"honourable  friend,  Mr  Stansfeld,  calls  a  policy  of  trust," 
can  be  accepted  just  as  easily  by  one  class  as  the  other.  We, 
for  our  parts,  think  it  would  be  quite  as  natural  for 
the  working  men  to  trust  the  present  constituencies, 
as  for  the  present  constituencies  to  trust  the  working 
men.  If  it  is  to  be  a  policy  of  trust  on  one  side 
or  the  other,  why  should  not  Mr  Bright  and  his  followers  urge 
it  upon  the  working  classes  ?  And  if  it  be  true — as  they  say, 
but  wo  deny — that  there  are  no  specific  ideas  of  their  own 
which  the  working  men  want  to  express,  wh_v,  then,  this 
"  policy  of  trust"  could  do  tliem  no  harm.  The  present  con- 
stituencies are  quite  large  enough  to  give  a  very  good  specimen 
of  average  Englishmen's  wishes  and  thoughts, — they  cannot, 
certainly,  be  controlled  by  any  faction  in  the  State  ;  and  if  all 
the  political  ideas  and  interests  of  different  classes  are  homo- 
geneous,— precisely  of  tho  same  kind, — then  there  is  surely 
no  injustice  in  leaving  the  power  where  it  is,  in  the  hands  of 
a  section  of  the  people  who  have  proved  themselves  capable ; 
and  have  managed  to  express  very  freely  and  very  fairly  the 
general  will  of  the  English  people.  It  is  because  we  beUeve 
that  "a  policy  of  trust"  is  wholly  inapplicable  to  the  case 
of  tho  working  class,  that  we  maintain  their  right  to  a  specific 
representation.  Their  ideas  and  wishes  are  not  fairly  repre- 
sented in  Parliament,  and  cannot  be  trusted  to  other  hands. 
But  then,  precisely  the  same  thing  is  true  of  the  middle  class, 
except  that  at  present  their  ideas  and  wishes  are  fully  repre- 
sented in  Parliament.  Still  these  wishescouldnot  be  fairly  trusted 
to  the  working  class  to  represent,  any  more  than  those  of  the 
working  class  can  be  trusted  to  the  middle  class.  We  main- 
(tain  that  a  "  policy  of  trust"  is  inconsistent  with  the  very 
iidea  of  representing  large  interests  and  class  principles. 
We  deny  that  the  working  class  ought  to  accept  '•  a  policy 
of  trust"  with  regard  to  the  middle  class.  But  this 
is  equally  denying  that  the  middle  class  can  be  expected 
to  accept  it  with  regard  to  the  working  class.  Mr  Leatham 
and  his  "  honourable  friends  "  must  bs  consistent.  If  they 
urge  "  a  policy  of  trust  "  at  all,  let  them  urge  it  upon  those 
who  have  experience  to  teach  them  what  they  trust  in.  The 
working  men  might  reasonably — vre  do  not  say  jnstb/ — say, 
"We  can  trust  the  present  constituencies,  for  they  have 
"  governed   the   country  for   thirty  years  with   prudence  and 
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"  wisdom.  We  are  not  a  separate  class  with  ideas  of  our  own, 
"  and  are  just  as  well  represented  by  them  as  we  could  be  if 
"  we  had  votes  of  our  own."  This  might  be  i-easonably  said, 
that  is,  said  by  very  reasonable  beings,  though  we  do  not 
think  it  would  be  true.  '  But  it  would  be  scarcely  reasonable 
for  the  middle  class  to  say,  "  We  are  anxious  to  be  relieved  of 
"  power  by  the  working  class,  because,  though  we  are  not 
"  aware  of  any  great  errors  in  the  use  of  it,  and  can  see  for 
"  ourselves  how  rapidly  English  legislation  and  administration 
"  has  improved  under  our  rule,  yet  we  have  such  a  much  deeper 
"  respect  for  the  working  class,  who  have  no  such  experience, 
"  that,  in  the  absence  of  all  grounds  for  preferring  them,  we 
"would  much  rather  be  ruled  by  them  than  by  ourselves." 
That  is  scarcely  the  speech  of  a  reasonable  being,  but  that  is 
what  Mr  Leatham  proposes  to  the  middle  class  to  say  when 
lie  urges  upon  them  "  a  policy  of  trust." 

But   Mr  Lpatham's  speech  is  more  remarkable  for  its  open- 
ing than  for  its  close.     The  first  part  of  it   is  a  long  and  very 
able   exposure  of  the  tyranny  involved  in  what  is  called  the 
Pei-missive  Bill, — the  Bill  permitting  ratepayers  to  prohibit 
the  sale  of  spirits  or  alcoholic  drinks  in  any  district  by  a  two- 
thirds  vote,  which  he  calls  a   "  constitutional  innovation,"  on 
the  groimd  that  it  gives  the  people  of  certain  sections  of  the 
country   the   direct  right   of  legislation  on  great  matters,  of 
which,  therefore,  it  robs   the  House  of  Commons  ;  and  which 
he  also  protests  against  as  "  a  gross  outrage  upon  private  and 
"  public  freedom.  '     What  he  said  on  this  subject  is  truly  re- 
markable,   because   it  shows  Mr  Leatham's    and  his  friends' 
reasons  for  their  misgiving  that  there  may,  after  all,  prove  to  be 
a  discrepancy  in  interests  between   the   working  class  and  the 
middle  class  which  now  rules  :  "  With  what  force  could  they 
"  ask  for  the  enfranchisement  of  the  people  at   the  hands  of 
"  incredulous  opponents  when  the  people  themselves  were  the 
"  first  to  clamour  for  that  Permissive  Bill, — when  they  them- 
"  selves  were  the   first  to  admit  that  their  morality  was  so 
"  shaky   and    their  intelligence  so  feeble,  that  they  asked  to 
"  be  treated  like  positive   children,  because  they  wished  that 
"  all  temptation  might  be   taken   out  of  their  sight  ?     What 
"  a  confession  this  was !  what   a  picture  of  the  people    into 
"  whose  strong  grasp  it  was    supposed    that    the    legislators 
"  were      about      to      entrust     so      much     of      the     future 
"  prosperity    and    so    much    of    the    future    dignity  of   this 
"  country !     If  he    could   believe    that    picture   to   be  a  true 
"  one,  he  should  that  day  cease  to  be  a  Eeformer.     He  should 
"not  dare  to  entrust  so  much  to  hands  so  feeble."  This  seems 
to  us  exceedingly  candid   and  exceedingly  instructive.     The 
first  "idea,"  properly  so  called,  of  the  working  class  which  has 
taken  a  practical  shape,  offends  Mr  Leatham  so  much,  that  he 
would  abandon  Eeform  if  he  believed  it  pervaded  the  majority 
of  the   working  class.      Now  it  is  precisely   because   we  are 
quite  sure  such  ideas — and  not  this  only,  but  other  social  ideas 
of  the  same  type — do  pervade  the  working  class,  that  we  ask 
for  their  fair  representation    in  the  House  of  Commons.     We 
are  better  Eeformers   than    Mr   Leatham.     We    do    not    ask 
them  to  give    up  such  ideas    at    once    on  pain    of  abandon- 
ing their  cause, — we  advocate  their  cause  in  order  that  they 
may  have  free  and  fair  opportunity  of  urging  such  ideas  on 
the  English  Legislature,  and   of  hearing   fairly  the   counter- 
arguments of  the  representatives  of  other  classes.     But  we  do 
claim  not  to  be  delivered  into   bondage  to  such  ideas,  not  to 
be  almost  without  a  chance  of   resisting  them  so   far  as  they 
are  really  wide-spread  and  deeply-rooted  in  the  working  class. 
We  ask  for  them  a  good  representation  and  a  good  hearing  in 
the    House    of  Commons, — a  fair   chance  of   convincing  our 
own  representatives  there  if  their  ideas  be  really  wise, — a  fair 
chance  of  being  vanquished  in  argument  by  our  conflicting 
ideas  if  they  are  really  unwise  ;  but  some  protection  against  a 
guaranteed  victory  to  such  raw  experiments,  whether  they  be 
wise  or  unwise.     Mr  Leatham,  on   the  other  hand,  vrants  the 
working  class  to  give  up  such  ideas  altogether  if  he  is  to  con- 
tinue the  advocate  of  their  admission  to  electoral  rights.     We 
sa}',  then,  that   Mr  Leatham  wishes  not  only  to   enfranchise, 
but  to  hand  over  the  whole  electoral  power  to,  an  ideal  working 
class, — a  fiction  of  his  own  brain, — ^to  accept  a  policy  of  trust 
towards  an  idea,  not  a  reality.     We,  on  the  other  hand,  wish 
to  give  some  real  power  and  representation   to  the  working 
cla«s  as  it  is,  with  its  often   noble  but  generally  crude  ideas, 
but  not  supreme  power.     And  we  maintain   that  we  are  the 
true  Reformers. 

One    word    more.     Why    does    Mr   Leatham  denounce  so 
warmly  as  unconstitutional  the  notion  of  permitting  a  direct 


vote  of  the  rate-payers  on  the  subject  of  the  sale  of  alcohol. 
"  It  was  the  principle,"  he  says,  '•  of  representative  Govern- 
"  ment  that  the  class  which  elected,  which  was  a  similar  class 
"  to  the  one  paying  rates,  should  possess  no  direct  legislative 
"  power ;  and  the  principle  of  Parliamentary  representation 
"  was  that  not  even  the  representative  principle  should  alone 
"  legislate.  They  had  taken  the  precaution  to  protect  the 
"  rights  and  property  of  Englishmen  by  the  prerogatives  of 
"  the  Crown,  the  privileges  of  the  Lords,  and  the  authority  of 
"  a  representative  assembly.  All  this  constituted  the  three- 
"  fold  and  invaluable  shelter  which  they  had  raised  over  the 
"  rights  and  property  of  the  meanest  subject  in  the  realm." 
Well,  that  is  very  good,  but  that  is  not  very  democratic. 
What  is  the  meaning  of  all  these  provisions, — especially  of 
denying  direct  legislative  power  to  the  electoral  classes,  of 
obliging  their  representatives  to  discuss  together  every  great 
measure  before  it  becomes  law,  except  to  ensure  the  fair 
representation  of  different  classes  of  opinion  ?  And  how  can 
Mr  Leatham,  who  is  so  eager  to  expel  some  very  large  sec- 
tions of  opinion  wholly  from  the  House,  who  mocks  at  "your 
"  plump  voting  and  lump  voting" — we  thought,  by  the  way, 
plump  voting  was  not  an  innovation  but  as  old  as  our  electoral 
system, — on  the  ground  that  its  tendency  is  to  prevent  the 
overshadowing  influence  of  a  single  class,  object  on  principle  to 
the  unqualified  tyranny  of  the  majority  of  the  ratepayers,  if  he 
does  not  object  to  the  unqualified  tyranny  of  the  represen- 
tatives of  those  majorities  ?  It  is  perfectly  clear  that  if  two- 
thirds  of  every  electoral  constituency  in  England  under  a 
democratic  electoral  law  insisted  on  the  abolition  of  public 
houses,  the  remaining  third  would  simply  be  extinguished — 
not  even  heard — in  Parliament.  There  would  be  no  qualifying 
discussion  of  principles  there.  The  effect  would  be  precisely 
the  same,  though  somewhat  delayed,  as  it  would  be  according 
to  the  Bill  Mr  Leatham  so  much  objects  to.  In  fact,  Mr 
Leatham  and  his  friends  are  inconsistent  with  themselves. 
They  want  to  trust  "  the  people,"  but  to  condition  that  the 
people  shall  first  abandon  all  their  crude  ideas.  They  are 
floundering  about  in  a  sea  of  inconsistencies,  ridiculing  those 
who  ask  for  a  real  representation  for  ideas,  »ot  in  an  absolute 
majoritj',  and  yet  anxious,  directly  they  know  them,  to  sup- 
press the  ideas  of  the  true  popular  majority  because  these  are 
displeasing  to  them.  If  they  would  think  a  little  more,  and 
declaim  a  little  less,  Mr  Leatham  and  his  friends  would  be 
better  Eeformers. 


THE  MONEY  MAEKET. 

A  SEEIES  OF  ARTICLES  FOE  MEN  OF  BUSINESS. 

No.  XI. 

SHOULD  THERE  BE  A  SIN'GLE  ISSUER  OF  BANK  NOTES  OR 

MANY  ISSUERS? 
As  we  remarked  in  a  former  article  of  this  series,  the  Scotch 
and  Irish  Acts  of  Sir  E.  Peel  cannot  always  remain  as  they 
are.  Their  errors  are  plain.  They  burden  the  mercantile 
community  with  the  cost  of  transporting  much  gold  from 
London  to  Scotland ;  they  take  that  gold  from  London, 
where  it  is  of  use  in  rectifying  the  exchange,  to  Scotland, 
where  it  is  of  no  use ;  they  do  not  use  that  gold  when  it  gets 
to  Scotland  in  securing  the  special  convertibility  of  the  bank 
note,  but  let  it  fall  into  the  general  assets.  Yet,  as  we  also 
observed,  these  Scotch  and  Irish  Acts  cannot  be  mended 
without  raising  the  grave  preliminary  question  as  a 
matter  of  principle  : — Should  there  be  a  single  issuer  of 
bank  notes  or  many  issuers  ?  It  happens  tha;  this  specu- 
lative question  also  underlies  the  keen  controversies  now  excited 
in  Paris  upon  the  banking  and  the  currency.  We,  therefore, 
need  no  apology  for  attempting  to  discuss  it  fully. 

First  of  all,  we  must  deal  with  the  question  in  its  simplest 
and  plainest  form.  Every  old  country  has  had  an  economical 
history,  contains  a  bank  of  some  sort,  contains  notes  of  some 
sort  ;  and  the  special  nature  of  these,  the  effect  of  the  whole 
history,  the  privileges  which  have  been  conferred,  the  tastes 
which  have  been  created,  the  prepossessions  which  have  been 
generated,  must  be  heedfully  regarded  in  future  legislation. 
Even  the  political  circumstances  may,  as  we  shall  hereafter 
show,  exercise  an  influence  on  the  paper  currency.  We  will  in 
this  article  discuss  the  question  in  its  simple  form  ;  we  will 
divest  it  of  every  historical  dress  ;  we  will  discuss  it  without 
reference  to  the  special  circumstances  of  any  country  ;  as  far  as 
we  can,  without  thinking  of  Scotland  or  of  France. 

What  is  the  simple  form  of  the  problem  ?  We  must  sup- 
pose a  country  already  possessing  a   metallic  circulation,  and 
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now  fit  for  a  credit  circulation,— possessing,  that  is  to  say,  the 
disposition  to  trust  an  issuer  of  paper,  and,  in  a  sufficient  de- 
gree, both  the  capacity  to  detect  a  bad  issuer  and  the  in- 
clination to  prefer  a  good  issuer.  We  suppose,  in  a  word,  a 
country  like  so  many  parts  of  Europe— very  fairly  civilised, 
but  with  an  active  circulation  wholly  metallic,  and  hoards  of 
precious  metal  everywhere  abounding, — not  so  much  consider- 
able hoards,  as  potty  hoards  universally  diffused  and,  in  the 
aggregate,  of  vast  amount.  The  problem  for  discussion  is,  how 
are  you  to  get  out  the  metal  and  get  in  the  paper  ;  by  what 
sort  of  issuer  will  this  desired  substitution  be  best  effected  ? 

Credit  is  the  instrument  by  which  this  substitution  is  to  bo 
effected,  and  we  must  test  a  proposed  plan  of  issue  by  three 
questions  : — 

1st.  Is  the  suggested  issuer,  the  person  or  persons  who  will 
most  easily  fjain  credit,  and  so  most  easily  introduce  the 
note. 

2ndly.  Is  he  the  person  who  best  deserves  that  credit  ? 
3rdly.  Is  he  the  person  who  will  best  use  that  credit  ? 
We  ought  to  have  the  credit  which  is   easiest  gained  but 
merited,  and  most  likely  to  bring  the  greatest  collateral  ad- 
vantages. 

In  practice  there  are  three  competing  plans.  First,  ought 
the  State  to  be  the  sole  issuer,  and  if  not,  and  the  issue  is  to  bo 
conceded  to  a  bank,  ought  it  to  be  conceded  to  one  bank  or  to 
several.  The  three  schemes — State  issue,  monopolist  bank 
issue,  competing  bankers'  issue — are  the  typical  and  principal 
propositions  to  which  all  others  converge,  and  by  testing 
which  we  may  judge  of  all  others. 

In  some  countries,  for  instance  in  India,  it  may  be  said 
that  the  State  is  the  sole  issuer  who  will  in  any  degree 
satisfy  our  two  first  criteria.  Taking  India  and  many  other 
countries  as  a  whole — looking  not  merely  to  the  largo  cities, 
or  to  the  cultivated  classes,  but  to  the  whole  rural  districts 
and  the  mass  of  the  people — there  is  no  other  person  or 
entity  except  the  State  who  enjoys  any  such  degree  of  credit 
as  is  required  to  introduce  a  paper  circulation.  No  private 
citizen — no  corporation  of  private  citizens — is  trusted  suffi- 
ciently. 

And  the  English  Government  of  India  deserves  such  credit. 
But  this  combination  is  exceedingly  rare.  It  almost  always 
happens  that,  in  the  low  state  of  civilisation  in  which  a  popu- 
lation will  only  trust  their  Government  and  will  not  trust 
each  other,  the  Government  itself  ought  not  to  be 
trusted.  The  inferior  morality  which  diffuses  the  distrust 
among  the  people  is  generally  contemporaneous  with  dis- 
honesty in  the  Government.  The  English  Government  is  a 
Government  of  alien  rulers  of  a  higher  civilisation  than  their 
native  subjects,  and,  therefore,  though  it  is  the  exclusive 
object  of  credit,  it  deserves  that  credit ;  but  commonly,  when 
Government  credit  is  the  only  credit,  that  credit  is  un- 
merited. It  is  this  undeserved  State  credit  which  has 
covered  many  countries  with  inconvertible  State  currencies. 
The  new  and  the  old  world  abound  with  conspicuous  ex- 
amples of  the  consequences  of  permitting  a  Government 
to  substitute  for  a  metallic  currency  a  paper  currency  nominally 
payable  on  demand  ;  it  ends  in  substituting  a  paper  which 
is  hopelessly  depreciated,  —  which  the  Government  never 
thinks  of  repaying,  however  much  it  may  be  demanded. 
There  is,  indeed,  often  greater  excuse  for  the  insolvency  of  a 
Government  than  for  the  insolvency  of  an  individual.  The 
strain  upon  national  finance  at  a  crisis  such  as  has  now 
ocaurred  in  the  Federal  States  is  so  overwhelming  that  the 
distinctions  between  a  good  cun-enoy  and  a  bad  currency  seem 
altogether  unimportant.  The  universal  feeling  is — '  Only 
'  keep  the  State  together,  only  save  the  nation,  and  never 
'  mind  your  currency.  We  cannot  have  a  bad  country  to 
*  have  good  bank  notes.'  But,  exactly  because  there  are  so 
many  excuses  for  the  insolvency  of  a  Government, — for  its  not 
paying  its  notes, — is  it  undesirable  to  entrust  to  it  the  power 
of  issuing  notes.  The  person  most  likely  to  be  suddenly  in 
want  of  a  large  sum  is  the  Government,  and  in  all  but  the 
highest  states  of  society,  it  the  Government  can  get  that  sum 
from  the  currency,  it  will  get  it. 

But  even  when  a  State  currency  best  answers  our  two  first 
criteria,  even  when  it  gets  credit  most  easily,  when  it  best 
deserves  credit,  it  always  fails  in  satisfying  the  third  criterion  : 
it  never  can  make  the  best  use  of  a  paper  circulation.  It 
may  and  will  make,  under  many  circumstances,  the  best 
attainable  use,  but  never  can  make  the  best  conceivable,  the 
ideal  best  use. 


The  best  use  is  the  introduction  of  banking  into  a  country. 
If  a  Government  introduces   the  cirijulation,  it  may  get  it  out 
in  payments,  and  receive  it  in  taxes ;  it  may  introduce  it  into 
the  floating  circulation  of  a  country,  but  it  will  not  introduce  it 
into    the  latent,  unknown,  immoveable  hoard  in  which    the 
savings  of  a  country  are  kept.     No  man,  or  but  very  few  men, 
ever  yet  hoarded  paper.     If  the  state  of  society  is  such  that 
you  hide  away  money  for  a  distant  futurity,  you  will  naturally 
choose  the  money  which  has  been  most  to  be  relied  upon  in 
the  long  antecedent  past,  which   is  most  likely,  therefore,  not 
to    fail  in  the  long  prospective  future — the    currency  which 
has  intrinsic  value,  the  currency  of  precious  metal.    A  Govern- 
ment paper  cannot  as  a  rule  penetrate  into  the  secret  hoards 
of   money  ;  it  can  only  pass   in  the  market,  be  used  in  bar- 
gains, supersede  the  floating  cash.     Under  favourable  circum- 
stances  it  will  be  substituted   for   the   visible    money  of   a 
country  ;    only  under  the  most    unfavourable    circumstances, 
only  when  there  is  nothing  else  to  hide,  will  it  be  substituted 
for  the  secreted  money. 

This  substitution  of  credit  for  metal  in  the  latent  hoards 
as  well  as  floating  cash  of  society  can  only  be  effected  by  a 
bank.  A  bank  is,  so  to  say,  a  secreting  place.  By  promising 
safe  custody,  by  paying  an  interest,  by  the  convenient  pay- 
ment in  cheques,  it  collects  the  saved  money,  the  hoarded 
money  of  the  country  into  its  own  till.  It  takes  ages  to 
establish  this.  We  referred  in  a  former  article  to  the  evidence 
of  a  considerable  English  banker  before  the  Committee  of 
1818.  He  said  that  so  lately  as  in  1815  there  were  hardly 
any  deposits  at  all.  Yet  his  bank,  one  of  the  highest  credit, 
had  then  been  in  existence  fifty  years.  For  a  long  time  the 
country  people  will  take  the  banker's  note,  but  they  will  not 
trust  the  banker's  ledger.  They  like  to  see  something  at  home 
for  their  money.  It  is  a  very  late  and  not  a  very  easy  step 
in  civilisation  to  induce  people  to  leave  their  money,  with 
nothing  to  shoiv  for  if,  miles  off  in  a  place  of  whose  interior 
they  know  but  little. 

This  step  in  civilisation  has,  in  the  course  of  years,  been 
made  in  England  and  Scotland  by  the  use  of  the  local  bank 
note.  This  has  acted  as  a  banker's  advertisement.  It  has  cir- 
culated about  the  country,  among  all  classes  of  people,  and 
made  the  idea  of  credit  familiar  to  the  whole  community — not 
merely  to  the  intelligent  and  educated,  but  the  ignorant, 
narrow-minded,  and  suspicious  class  who  accumulate  in  rude 
districts  the  savings  of  the  country.  These  people  think  of 
nothing  but  their  money,  and  to  get  it  out  of  them  is  a  task  of 
the  utmost  difficulty  and  the  nicest  delicacy. 

The  system  of  State  issue  is  therefore  inferior  to  that  of 
bank  issue  in  a  cardinal  particular.  The  State  issue  does  not 
and  cannot  act  as  the  beginning  of  banking  ;  it  does  not  bring 
into  the  till,  and  it  does  not  economise,  the  secreted  and  hoarded 
cash  of  the  community.  It  is  inferior  also,  because  it  does  not 
introduce  the  other  use  of  banking,  A  local  bank  is  not  a 
mere  chest  for  the  precious  metals  ;  it  is  also,  if  the  expression 
may  be  pardoned,  a  jet  of  loanable  capital.  It  diffuses  natu- 
rally, and  because  it  is  the  interest  of  the  banker  and  his  in- 
come depends  on  it,  the  capital  of  those  who  save,  among 
the  hands  of  those  who  work.  Banks  are  to  money,  or  rather 
to  capital,  what  railways  are  to  people, — the  railway  takes  the 
passenger  where  he  is  wanted ;  the  bank  takes  the  capital 
where  it  is  wanted. 

The  vast  amount  of  capital  thus  economised  and  thus  dif- 
fused will  be  best  appreciated  by  those  who  have  compared  a 
district  where  banking  is  well  developed  with  a  country  where 
banking  is  ill  developed.  In  the  advanced  country,  not  a 
sixpence  is  wasted,  and  nobody  who  ought  to  have  capital 
wants  capital ;  in  the  backward  country,  most  persons  who 
ought  to  have  capital  are  in  need  of  it,  and  much  is  wasted 
on  floating  cash  and  hoards  of  the  costly  precious  metals. 

It  is  true,  that  if  the  State  issue  a  paper  currency,  it  secures 
to  itself  a  gratuitous  loan  without  interest.  It  can  erect  a 
barrack,  or  fill  an  arsenal,  or  carry  on  a  war  without  paying 
for  it.  But  this  advantage  is  dearly  bought  when  it  delays 
the  full  development  of  banking  throughout  the  country. 
Let  one  country  try  a  Bank  issue,  and  another  try  a  State 
issue,  and  see  whiclr  will  be  the  richer  in  ten  year.  It  is 
miserable  economy  to  raise  a  100,000/  for  the  Exchequer  at 
the  cost  of  millions  to  the  nation. 

But  if  the  State  should  not  issue  notes :  if  a  bank  is  to 
issue,  should  it  be  one  bank  or  many  ?  i 

The  same  consideration  will  guide  us.  How  are  we  best  to 
get  paper  circulated  in  lieu  of  gold,  and  banking  established  in  i 
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place  of  old  stockings  and  hoards  ?  A  monopolist  single  esta- 
lisliment  will  never  do  it.  It  will  not  pay.  It  would  not 
fifty  years  ago  have  paid  the  Bank  of  England  to  establish 
branches  in  every  petty  town  in  England  in  the  hope 
that  in  the  slow  lapse  of  a  long  time  they  should 
secure  to  themselves — first,  the  circulation  of  the  district, 
and  then  its  savings.  The  Bank  of  England  would 
have  paid  no  dividend  for  a  quarter  of  a  century  if  it  had  so 
acted.  This  inestimable  econom}'  of  capital  was  effected  by 
persons  who  did  not  on  that  account  go  down  from  London  to 
Gloucestershire,  but  who  were  in  Gloucestershire  already.  A 
local  man  of  repute  and  credit  first  issued  notes,  then 
attracted  small  savings,  then  he  became  a  great  banker.  Such 
popular  systems  do  not  begin  from  the  centre  and  radiate 
outwards ;  they  begin  ail  over  the  interior  of  the  circle. 
Wherever  there  was  capital,  the  free  popular  system  of  Eng- 
land and  Ireland  established — first,  the  paper  bank  note,  and 
then  the  bank  deposit  credit.  It  did  the  ivorh,  and  no  mono- 
polist bank,  no  system  of  State  issue,  could  ever  have 
effected  it. 

We  know  it  will  be  said  that  though  the  system  of  many 
issuing  banks  does  so  economise  capital,  does  so  introduce 
deposit  banks,  though  it  alone  does  both,  yet  that  it  causes  so 
many  other  evils,  that  the  cost  is  more  than  the  gain.  We 
will  next  week  examine  the  basis  of  these  apprehensions. 


THE  SOLUTION  OF  THE  NEW  ZEALAND  KNOT. 
The  consequences  of  our  mistaken  policy  in  New  Zealand 
have  this  month  become  so  apparent  that  Parliament  will  next 
session  be  compelled  to  devote  much  more  attention  than  it 
will  like  to  New  Zealand  affairs.  The  Colonial  Office  appears 
to  be  fast  driving  the  mother  country  and  the  colony  into  a 
position  in  which  no  relations  at  all  are  possible,  and  out  of 
which  a  declaration  of  independence  is  the  only  escape.  A 
strong  party  has  arisen  recently  in  New  Zealand,  which  de- 
clares that  the  difficulty  before  their  population  must  be  faced 
whatever  the  result,  and  holds  that  it  cannot  be  faced  with- 
out concessions  which  amount  in  the  aggregate  to  a  sur- 
render of  all  prerogatives  whatsover.  It  is  quite  clear,  for 
instance,  that  whatever  the  ultimate  terms  of  our  connection 
with  the  colonies,  the  mother  country,  if  it  is  to  defend  them, 
must  retain  certain  powers,  the  right  of  making  peace  and 
war,  the  control  of  intercolonial  disputes,  the  administration 
of  military  affairs,  and  that  general  right  of  voice  and 
veto  on  subjects  of  imperial  magnitude,  which  is  involved  in 
the  appointment  of  Governor.  Yet  the  colonists  of  New 
Zealand  have  now  been  driven  to  ask  that  every  one  of 
these  prerogatives  shall  in  this  particular  ease  be  suspended, 
and  their  asking  is  not  unfair.  The  Assembly  is  about,  it  is 
said,  to  require  that  the  Ministry  should  direct  the  garrison, 
and  we  cannot  blame  them,  for  English  direction  has  led  to 
nothing  but  disaster.  They  are  forced  to  request,  almost  to 
order,  that  Sir  George  Grey  should  be  recalled,  and  there  is 
no  ground  for  refusal,  for  he  is  admitted  in  this  country 
to  be  a  vacillating,  injudicious,  and  unsuccessful  Governor, 
and  to  have  displayed  those  incapacities  on  a  question  of  life 
and  death  on  which  toleration  is  not  possible.  Finally,  they 
have  suggested  that  if  England  does  not  approve  their  views, 
the  united  islandsmust  either  be  separated  into  two,  which  is  an 
Imperial  matter,  yetobviouslyreasonable,  the  island  withoutwar 
now  paying  for  the  one  with  war,  or  she  must  withdraw  her 
troops,  and  leave  them  to  wage  war  at  their  own  discretion,  as  if 
they  were  not  subjects  of  a  Sovereign  at  all.  What  are  we  to 
reply  when  we  have  incessantly  threatened,  if  they  went  their 
own  way,  to  withdraw  those  very  troops  ?  The  colonial  de- 
mands amount  in  the  aggregate  to  a  declaration  that  Great 
Britain  can  have  no  authority  except  the  burden  of  protecting 
them  ;  but  we  have  driven  them  into  those  demands,  and 
made  them  so  just  that  the  Imperial  Government  is  deprived 
of  the  means  of  making  any  unanswerable  reply.  The 
Colonial  Office  is,  therefore,  in  this  absurd  position.  If 
it  refuses  to  reverse  its  policy,  the  colony  will  refuse 
all  suppUes  of  money,  and  the  Crown  will  be  compelled 
either  to  carry  on  an  expensive  war  at  the  antipodes  against 
the  will  of  those  for  whom  it  is  fighting,  or  by  with- 
drawing its  garrison  to  surrender  the  prerogative  of  peace 
and  war.  If,  on  the  other  hand,  the  Colonial  Office  yields  to 
the  demands,  it  virtually  acknowledges  that  Great  Britain  is 
mcompetent  to  control  even  those  departments  of  colonial 
action  which  she  has  hitherto  reserved,  and  which,  if  she  is  to 
remain  an  Empire,    she  must  continue   to   retain.     It  must 


either  give  the  colony  so  much  authority  that  independence 
would  be  a  relief  to  all  parties,  and  so  give  the  signal  for 
breaking  up  the  Empire,  or  interfere  so  harshly  and  unneces- 
sarily that  the  grand  gift  of  self-government  is  virtually  re- 
called. 

It  is  a  most  disagreeable  position,  and  one  offering  very  few 
outlets  of  escape.  The  colonists  ask  nothing  which  many 
English  journals  have  not  repeatedly  recommended,  or  which 
the  Duke  of  Newcastle  would  not  readily  have  granted,  yet  it 
is  not  pleasant  to  any  Englishman  to  see  the  Home  Govern- 
ment morally  coerced  by  a  colony.  Precedents  have  a  very 
high  value  among  Englishmen  everywhere,  and  the  de- 
mands, which  are  now  quite  just,  may  be  repeated 
when  the  colonists  are  entirely  in  the  wrong.  Every  possible 
course  is  full  of  annoyance,  and  it  may  be  of  danger.  It  is 
most  disagreeable  to  entrust  to  anybody  except  the  responsi- 
ble Ministers  of  the  Crown  the  control  of  British  troops,  or 
the  direction  of  a  partially  British  war.  We  could  not  do  it  in 
Canada  or  the  Cape.  It  is  most  unsafe  to  suggest  to  all 
colonies  that,  in  a  great  emergency,  we  may  suspend  or  over- 
ride charters  which  contain  a  promise  that  they  shall  be  irre- 
vocable. It  is  most  unsatisfactory  to  recall  the  garrison  of  a 
British  colony  because  we  cannot  agree  with  British  colonists 
as  to  its  usefulness ;  to  find  one  of  the  long  list  of  British 
military  stations  struck  out  of  the  list  without  our  own  con- 
sent. Above  all,  it  is  most  annoying,  just  as  Canada  had 
shown  the  way  to  better  things,  to  be  involved  in  a  political 
strife  with  a  colony  almost  as  bitter  as  a  military  struggle.  It 
is  most  humiliating  to  be  compelled  to  recall  a  Governor 
simply  because  he  has  tried  to  carry  out  the  orders  of  those 
who  sent  him,  in  the  spirit  in  which  those  orders  were  com- 
posed. Yet  what  is  the  alternative  to  the  acceptance  of  soma 
one  or  other  of  these  extremely  regrettable  necessities  ?  Mr 
Cardwell  is  in  the  position  of  an  Englishman  challenged  on 
the  Continent  to  a  duel.  He  must  either  fight,  which  he 
thinks  murder  ;  or  skulk,  in  which  case  he  cannot  live  there  ; 
or  patch  up  an  agreement,  which  is  either  impossible  or  most 
humiliating. 

Upon  the  whole,  we  trust  that  Mr  Cardwell  will  prefer  the 
interests  of  the  nation  to  those  of  a  Ministiy,  and  meet  the 
difficulty  by  sending  Sir  George  Grey  to  Ceylon,  or  St  Helena, 
or  Hong  Kong,  or  somewhere  where  he  cannot  make  any  very 
dangerous  mistakes.  It  is  not  necessary  to  pronounce  him 
officially  wrong,  although  that  also  ought  to  be  done.  It  is 
sufficient  to  say  either  that  the  colony  needs  a  soldier  at 
its  head,  or  if  that  be  inconvenient  to  admit  that  in  the  ex- 
cited state  of  public  feeling  in  New  Zealand,  Her  Majesty's 
Government  prefer  an  officer  not  hampered  by  local  animosi- 
ties. A  really  capable  governor — and  the  Colonial  Office  might 
find  fifty,  if  not  at  home,  then  in  India, — would  soon  in- 
duce the  colonists  to  re-consider  all  other  points,  and  content 
themselves  with  securing  their  objects,  without  establishing 
precedents  inconsistent  not  only  with  empire,  but  even  with 
reasonably  just  alliance. 


COTTON  SUPPLY  FOE  1865. 
OuE  estimate  of  the  probable  supply  and  consumption  of  cotton 
during  the  year  just  commenced  appears  to  be  regarded  by 
those  qualified  to  judge  to  be  as  correct  as  such  conjectural 
calculations  ever  can  be.  On  two  points  only  have  we  re- 
ceived criticisms  which  appear  to  suggest  some  slight  modifi- 
cation of  the  anticipations  we  expressed. 

1.  We  are  reminded  that  a  considerable  proportion  of  the 
increased  supply  which  we  have  obtained  from  the  three 
Indian  Presidencies  since  1860  is  owing  not  altogether,  nor 
perhaps  principally,  to  increased  production,  but  in  a  very 
considerable  measure  to  the  diversion  to  our  markets  of  the 
large  quantities  which  used  to  be  exported  to  China,  but 
which  during  the  last  four  years  have  been  attracted  hither 
by  our  high  prices.  For  example,  the  real  increase  of  exports 
from  Bombay  has  not  been  from  508,000  to  1,043,000  bales, 
but  only  from  710.000  bales  to  1,043,000  ;  and  a  similar 
remark  may  be  made  with  even  greater  force  in  reference  to 
the  Madras  and  Bengal  exports.  It  is  probable,  therefore, 
that  the  augmented  growth  in  India  may  not  be  as  large  as 
has  been  believed,  and  that  our  calculation  of  the  supply 
thence  may  be  a  little  over  sanguine. 

2.  It  is  thought  by  some  competent  observers  that  we  have 
over-estimated  the  dispersion  of  the  factory  population  by 
migration  and  permanent  absorption  into  new  occupations. 
The  most  careful  inquiries  have,   we  are  informed,  only  been 
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able  to  trace  the  disappearance  from  the  cotton  districts  of 
about  40,000  persons;  and  this  number  includes  young 
children  as  well  as  actual  factory  hands.  Still,  we  incline  to 
doubt  whether  the  residual  numbers  could  work  up  more 
than  40,000  bales  a  week  of  such  cotton  as  now  constitutes 
the  average  of  our  imports. 


TEANSLATION  OF  M.  PEEEIEE'S  LETTER. 
Several  readers  having  expressed  a  wish  for  a  translation  of 
this    letter  which  appeared    in    the   original   French   in  the 
Economist  of  the  31st  Dec,  we  present  one : — 

TO   THE  KDITOE   OP   TUB   ECONOMIST. 

Siv, The  rights  of  criticism  are,  I  admit,  very  extensive, 

but  they  do  not  go  to  the  length  of  misrepresenting  the  ideas 
of  an  author,  and  of  gratuitously  incriminating  his  intentions. 
This,  however,  is  what  has  been  done  with  respect  to  me, 
unknown  to  you  no  doubt,  in  the  article  you  have  just  pub- 
lished on  my  pamphlet,  7)e  la  Banque,  et  de  I'  Orrjaidsation  dn 
Credit  en  France. 

I  should  have  reason  to  be  surprised  at  such  a  proceeding, 
which  is  contrary  to  your  habits,  if  I  had  not  ground  for 
believing,  from  the  tone  of  the  article,  and  particularly  from 
the  use  that  has  been  made  of  it  here,*  that  it  could  not  be 
inspired  by  you,  who  are  ordinarily  more  courteous  and  better 
informed. 

"  M.  Percire  denies,  or  seems  to  deny,"  says  the  author  of  the 
article,  "  that  it  is  necessan/  to  preserve  a  metallic  stock  ;"  and 
starting  from  that  declaration,  he  gives  himself  the  pleasure  of 
an  assured  victory. 

I  said.  Sir,  precisely  the  contrary,  and  what  I  laboured  most 
strongly  to  demonstrate  was,  the  necessity  of  a  sufficient  metal- 
lic reserve.  Permit  me  to  quote,  in  support  of  this  assertion, 
the  two  following  paragraphs  from  my  pamphlet,  page  8  : — 
"  Among  the  guarantees  which  the  State  has  the  right  and 
the  duty  to  require,  three  essential  conditions  must  be  placed 
in  the  first  rank  ;  namely,  a  capital  proportionate  to  the  ser- 
vices to  be  rendered  ;  the  incessant  command  over  that  capital ; 
and  the  maintenance  of  a  sufficient  reserve  to  assure  constantly/ 
the  coiivcrtibiliti/ of  notes  and  specie.  Apart  from  that,  there 
is  nothing  but  trouble  and  confusion, — danger  of  crises  inces- 
santly arising, — serious  fears  of  the  suspension  of  cash  pay- 
ments." 

It  is  evident,  as  you  see  Sir,  that  no  dissension  whatever 
can  exist  between  us  as  to  the  fact  itself  of  the  necessity  of  a 
metallic  reserve  ;  it  can  only  arise  as  to  the  means  to  be  em- 
ployed for  forming  and  maintaining  that  reserve. 

The  author  of  the  article  in  question  believes  in  the  efficacy 
of  raising  the  rate  of  discount ;  but  that  system,  in  my 
opinion,  is  without  value, — is  not  only  false  and  dangerous  in 
character,  but  is  fatal  to  all  interests,  except  indeed  those  of 
the  bank. 

It  places  commerce  and  industry  in  a  desperate  state  of  un- 
certainty and  change ;  it  emban-asses  commercial  affairs 
without  any  real  motive, — the  relation  between  the  offer  and 
demand  of  capital  not  being  able  to  change  from  one  day  to 
the  other,  in  the  proportion  indicated  by  the  fluctuations  in 
the  rate  of  discount ;  and  in  any  case  it  can  only  act  by  pro- 
ducing a  general  slackness  in  business,  and  even  the  suspen- 
sion of  all  activity  in  certain  branches  of  industry. 

To  what  other  cause  can  be  ascribed  the  augmentation 
which  has  recently  taken  place  in  the  metallic  reserve  of  the 
Bank  of  France,  when  the  analysis  of  the  bank  returns  de- 
monstrates that  it  comes  solely  from  the  reduction  in  its  dis- 
count accommodation,  and  from  the  increase  of  unemployed 
sums  deposited  with  it  ?  Even  the  quantity  of  notes  in  cir- 
culation has  declined,  which  is  a  new  proof  of  what  I  advance. 

Continuing  the  system  of  representing  me  as  indifferent  to 
the  existence  of  a  metallic  reserve,  which  is  the  contrary  of 
the  truth,  your  contributor  blames  me  for  criticising  the  sys- 
tem sometimes  employed  by  banks,  of  procuring  gold  by 
means  of  a  superabundant  issue  of  notes,  and  of  giving  the 
preference  to  the  .5ofe  of  some  fractions  of  real  vfealth,  accord- 
ing to  his  own  expression, — such,  for  example,  as  the  Govern- 
ment stock  possessed  by  the  Bank  of  France.  But  no  one  is 
ignorant  of  the  sad  results  of  the  experiments  so  often  and  so 
fruitlessly  made  by  banks  of  purchasing  gold  with  promises  to 
reimburse  that  gold  at  sight,  instead  of  buying  it  with  real 
wealth. 

*  It  -n-a-i  translated  in  extenso,  and  widely  circulated  in  Paris. — [Ed. 
Economist.] 


In  the  years  1855,  1856,  and  1857,  the  Bank  of  France 
made  on  a  very  large  scale  purchases  of  that  kind  by  means 
of  supplementary  issues  of  notes  ;  but  as  the  notes  exceeded 
the  wants  of  the  circulation,  it  could  never  succeed  in  keeping 
them  afloat.  During  that  period  these  purchases  of  gold 
amounted  to  the  enormous    sum   of  One   thousand  theeb 

HUNDRED  AND  EIOHTY-FOUE    MILLIONS    OF    FhANCS  (in  English 

money  55,360,000/),  and  by  this  operation,  renewed  from  the 
fable  of  the  tun  of  the  Danaides,  the  Bank  of  France  lost  a 
sum  of  Fifteen  millions  eight  hundeed  and  ninety-thbee 
THOUSAND  Francs  (635,720/)  without  any  profit,  unless  it 
were  for  the  money-changers,  and  for  the  bankers  who  are 
known  to  be  regularly  engaged  in  trafficking  in  the  precious 
metals. 

I  will  not  endeavour  to  explain  here  the  extremely 
simple  mechanism  by  maans  of  which  the  Bank  of 
France  could  be  sure  to  preserve  the  gold  which  it 
might  obtain  and  which  it  really  would  obtain  by  the 
sale  of  the  Government  stock  it  possesses  : — evidence  need  not  be 
demonstrated.  I  will  simply  confine  myself  to  stating  that 
all  things  remaining  in  the  present  position  at  the  Bank, 
the  sale  of  that  stock,  which  amounts  to  150,000,000f 
(6,000,000/)  would  have  the  certain  effect  of  augmenting  in 
an  absolute  manner  the  metallic  reserve  by  the  same 
sum.  That  augmentation  would  in  fact  be  produced, 
either  by  the  natural  return  into  circulation  of  the  notes 
which  would  have  been  withdrawn  to  pay  the  stock  sold,  or 
by  the  direct  employment  of  those  notes,  thus  returned  to  its 
till,  in  the  purchase  of  gold  in  a  quantity  corresponding  to  the 
amount  of  the  stock.  And  the  gold  thus  obtained  could  not 
issue  from  the  till  of  the  Bank  except  by  a  new  development 
of  commerce. 

In  that  case  the  Bank  would  be  obliged  to  have  recourse  to 
the  augmentation  of  its  capital  in  order  to  satisfy  the  new 
wants  which  might  be  manifested.  But  here  objections  are 
accumulated,  as  to  the  difficulty  of  obtaining  that  increase  of 
capital  in  due  time.  In  the  long  run,  it  is  said  the  result 
might  be  obtained,  or  it  might  faU  ;  but  entire  months  might 
pass  away  without  a  solution. 

Permit  me  to  reply  that  that  pretended  difficulty  does  not 
exist ;  and  as  it  is  not  necessary  here  to  indicate  the  numerous 
means  of  surmounting  it,  I  will  confine  myself  to  remarking 
that  it  would  suffice  to  do  what  is  done  by  all  assurance  com- 
panies, which  having  only  need  of  a  capital  guarantee,  do  not 
require  the  integral  payment  of  the  amount  of  their  shares, 
and  stipulate  certain  guarantees,  and  if  thought  desirable,  the 
deposit  of  puhlic  securities,  for  the  portion  of  the  capital  not 
called  up, — a  portion  which  remain^  reserved  for  certain  ex- 
traordinary cases. 

I  regret  to  say  it,  but  all  the  reasonings  of  the  author  of 
the  article  have  not  succeeded  in  proving  to  me  that  the 
realisation  of  the  securities  one  possesses,  and  especially  of 
those  which,  like  the  funds  of  a  great  State,  constantly  find  a 
ready  market,  is  not  for  banks,  as  for  everybody  else,  the 
surest  way  of  filling  the  till. 

Neither  can  I  partake  the  fears  he  feels  relative  to  the  pos- 
sibility of  regularly  supplying  a  nation  with  the  precious 
metals  ;  I  cannot  feel  anxiety  any  more  than  the  illustrious 
Oobden,  my  friend,  and  Robert  Peel,  the  great  statesman,  felt 
about  the  danger  of  famine,  to  which,  according  to  certain 
alarmists,  England  might  expose  herself  by  free  trade  in 
grain. 

It  has  been  seen  that  never  was  England  so  well  supplied 
with  all  things  as  since  the  establishment  of  free  trade.  Be 
assured  that  the  supply  of  a  country  with  precious  metals 
enters  in  the  general  law  which  regulates  the  movement  of 
all  sorts  of  merchandise,  and  that  the  more  or  less  arbitrary 
fixing  of  the  rate  of  interest  by  banks  is  absolutely  without 
influence  on  the  abundance  or  rarity  of  specie. 

Points  of  doctrine,  being  thus  disposed  of,  I  cannot  be 
silent  ba  the  sentiments  you  ascribe  to  me,  and  which  are 
said  to  be  the  motive  of  the  work  I  have  published. 

The  author  of  the  article  to  which  I  reply,  believes  that 
that  work  has  been  produced  by  the  irritation  caused  me  by 
the  measures  of  the  Bank  of  France,  as  being  peculiarly  con- 
nected with  the  most  enterprising  part  of  French  commerce  ; 
and  in  imitation  of  some  obscure  journals,  devoted  to  the 
service  of  private  animosity  or  private  speculation,  and  it  may 
be  unknown  to  you  under  the  same  inspiration,  he  affirms 
that  pamphlet  is  only  the  plaintive  cry  of  impeded  advantage. 

It  will   suffice  to  point  out  to  you,  in  order  to  make  you 
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regret,  such  an  appreciation  of  undertakings  supported  by 
men  who  not  only  during  thirty  years  have  been  mixed  up  in 
all  the  great  affairs  of  public  utility  of  this  century,  but  who 
have  conducted  them  to  success,  in  concert  with  the  most 
powerful  houses  in  Europe,  not  excepting  those  of  your 
coimtry.  I  will,  therefore,  confine  myself  to  telling  you  that 
none  of  these  enterprises  has  remained  in  a  state  of  loss ;  that 
none  has  had  to  demand  the  co-operation  of  the  Bank  of 
France ;  that  neither  myself,  nor  my  brother,  nor  the  Credit 
Mobilier,  has  ever  had  need  of  that  establishment, — indeed, 
we  have  given  it  credit  instead  of  receiving  it,  as  is  proved  by 
the  large  sums  which  we  have  constantly  deposited  in  its 
coffers  without  interest.  In  fact,  the  balance  of  the  Credit 
Mobilier  at  the  Bank  of  France  is  at  this  moment  25,000,000f 
(1,000,000/),  and  it  frequently  exceeded  that  sum  in  the 
course  of  the  present  year,  even  when  the  last  financial  crisis 
was  in  its  greatest  intensity. 

A  year  ago,  in  particular,  at  the  moment  at  which  the 
metallic  reserve  of  the  Bank  had  fallen  to  the  lowest  figure, 
we  might,  by  withdrawing  our  capital,  if  we  had  been  ani- 
mated by  the  malevolent  sentiments  you  suppose,  have 
plunged  the  Bank  of  France  into  the  most  cruel  embarrass- 
ments. 

For  those  who  know  us,  I  have  no  need  to  say  that  such 
acts  cannot  ever  enter  our  thoughts,  and  that,  notwithstand- 
ing the  passionate  attacks  which  are  made  on  us,  I  should 
not  have  spoken  of  such  a  possibility  if  at  the  present  moment 
the  metallic  reserve  of  the  Bank  of  France  were  not  the 
double  of  what  it  was  at  that  epoch. 

The  pamphlet  which  I  have  just  published  is  considered  by 
your  contributor  as  a  manifesto  of  the  Credit  Alobilier.  I 
must  in  consequence  declare  that  my  quality  of  founder  of 
the  Credit  Mobilier  has  nothing  to  do  with  that  pamphlet. 
All  the  founders  of  that  establishment  do  not  adopt  the 
principles  expressed  therein.  Those  principles  have  been  on 
my  part,  for  nearly  forty  years,  the  subject  of  the  most 
serious  meditations ;  and  before  being  strengthened  by  a 
practice  which  has  acquired  considerable  notoriety,  they  were 
derived,  not  from  an  experience  of  the  Bourse,  but  from  the 
source  of  the  greatest  masters  of  economic  science. 

On  this  account,  I  believed  myself  entitled  to  greater 
regard  from  your  jouroal. — Accept,  &c., 

Paris,  Dec.  27.  Isaac  Pbeeiee. 


(FBOU  COB  OWN  C0RBE3P0NDKN7.) 

PamS,  Friday. 

The  Moniteur  has  published  the  followinnf  return  of  the  Bank 

of  France,  made  up  to  the  26th  inst.      The  return  for  the  previous 
week  is  added  : — 

Dkbtob. 

Jan.  2G,  18G.5.  Jan.  19,  186.5. 

f           o  f         c 

Capitnl  of  the  bank    182,500,000    0  182,.500,000    0 

Profits,  in  addition  to  capital  G,987,142  42  (;,974,128  93 

Reservo  of  tlie  bank  and  branclies 22,105,750  14  22,105,750  14 

New  reserve 4,000,OCO    0  4,000,ii00    0 

Notes  in  circnlation  and  at  the  branches 808,233,925    0  8X7,413,275    0 

Drafts  drawn  by  the  bank  on  the  branches  of 

the  l)ank  payable  in  Paris  or  ill  the  provinces          5,596,403  38  5,462,364  77 

Treasury  account 89,601,463  86  89,123,492  50 

Accounts  current  at  Paris 116,666,715  37  116,860,164  66 

Ditto  In  the  provinces 22,456,293     0  25,260,79(1    0 

Dividends  payable  4,447,850  75  6,185,6.55  75 

3,610,678  80  3,182,041  38 

2,789,444    5  2,789,414    S 

12,431,737  72  16,968,906  68 


Vftiious  discounts, 
Re-discounts 
Sundries 


Creditok. 

f 

Cash  and  bullion 322,119,477 

Commercial  bills  overdue 2,630,867 

Ditto  discounted  in  Paris 326,911,784 

iJitto  in  the  branches 316,867,453 

Advances  on  bullion  in  Paris  14,694,031 

Ditto  in  the'piovinces 4,081,210 

Ditto  on  public  securities  In  Paris  14,731,600 

Ditto  in  the  provinces 9,376,900 

Ditto  on  obligations  and  railway  shares  ...  28,167,500 

Ditto  in  the  provinces 18,316,960 

Ditto  on  securiiies  in  the  Credit  Fonder  in 

Paris  a 621,300 

Ditto  in  the  provinces 365,660 

Ditto  to  the  State 60,000,000 

Government  stock  reserve 12,980,750 

Ditto  other  securities 36,696,737 

Securities  held  100,000,000 

Hotel  and  property  of  the  bank  and  branches  8,397,142 

Expenses  of  management 44,720 

Sundries 6,585,036 


l,2tl,477,410  49    1,298,856,919  86 


f  c 

73  318,170,064  41 

13  1,041,343  54 

28  339,028,819  72 

0  328,092,595  0 

65  14,840,431  65 

0  4,394,610  0 

0  14,968,100  0 

0  9,534,.500  0 

0  26,314,900  0 

0  18,468,0SO  0 

•  624,600  0 

0  389,750  0 

0  60,000,000  0 

W  12,980,750  14 

91  30,696,737  91 

0  100,000,000  0 

0  8,389,142  0 

70  36,821  15 

8  2.949,804  44 


1,281,477,410  49  1,298,856,919  86 

A  large  reduction  in  the  amount  of  discounts  (24,342,000t) 
compared  with  last  week,  is  the  principal  feature  in  the  Bank  re- 
tuin  of  this  week,  and  it  is  not  a  pleasant  one.  The  coin  and 
bullion  have  increased  3,949,000,*,  the  circulation  of  notes  has  de- 


0     437  ?0 

0    3,510    0 

0     1275    0 

0    662  .50 

0    957  50 

605    0 

972  50 

65    5 

56 

lOOO    0 

905    0 

820    0 

511  25 

936  25 

535    0 

577  50 

455    0 


880    0  880    0 

442  50  443  75 

463  75  461  25 

466  25  4C5    0 

91  25  92  50 

95    0  95    0 

400    0  396  25 

take    great   interest  in    the 


•G= 


clined  by  9,160,000f,  and  the  private  deposits  are  2,997,000f  less. 
The  Bourse  ba«,  on  the  whole,  not  been  very  animated  during 
the  past  week.     Subjoined  are  the  quotations:^ 

Jan.  19.  Jan.  26. 

f     o  f     0 

■Four-and-.a-Half   95  50    96    0 

Fours  , 84  50    83  50 

Threes 67    0     67    0 

Thirty  years*  bonds 440 

Bank  of  France 3505 

Credit  Foncier 1280 

Austrian  Credit  Fonder    665 

Credit  Mobilier 1005 

Scciete  Generate  607  50 

Comptoir  d'Escompte ,     972  50 

Italian  Loan 65  30 

Mexican  Loan  54.^ 

Northern  Kailway   1000    0 

Orleans 900     0 

Ditto,  new 827  50 

Eastern  512  50 

iVfediterrauean 931  25 

Western .536  25 

Soutliern    577  50 

Austrian 448  75 

South  Austrian  Lombard 54125    543  75 

Transatlantiques  Fr.incais 531  25     528  7.5 

Messagerics  Imperiales  822  50     820    0 

Credit  Foncier  Bonds  of  l.OOOf  at 
3  per  cent 

Do.  Coupons,  500f,  3  per  cent... 

Do.        do.       500f,  4       — 

Do.  do.  new,  500f,  4       — 

Do        do.       lOOf,  3      — 

Do.       do.      lOOf,  4      — 

Do        do.      Coramunales,  500£ 

Several  influential  peroons  who 
Inquiry  into  the  Banks  whirh  the  Government  has  ordered  the 
Superior  Council  of  Commerce  to  make,  are  of  opinion  that  it 
would  be  vvoU  to  postpone  it  for  a  few  months,  instead  of  having 
it  take  place  at  onae.  They  represent  that  the  series  of  questions, 
or,  as  the  French  say,  questionnaire,  which,  in  accordance  witli 
the  custom  established  in  this  country  in  such  matters,  will  have 
to  be  communicated  to  the  persons  whose  evidence  will  be  con 
sidered  useful,  will  require  time  to  be  studied,  in  order  that 
each  witness  may  depose  on  the  points  on  which  he  is 
best  informed,  and  that  ustlesg  repetitions  may  be 
avoided.  They  say  also  that  time  will  be  needed  to 
make  arnrgements  with  foreigners  whose  testimony  would  be  of 
we  ght;  that  the  English  gentlemen,  in  particular,  whom  it  would 
be  peculiarly  desirable  to  hear,  will  probably  not  be  able  to  present 
themselves  at  a  brief  notice  at  this  epoch  of  the  year,  when  busi 
ness,  the  meetinfi;  of  Parliara.  nt,  and  the  London  season  give 
them  abundant  occupation  at  home.  It  is,  moreover,  urged  that, 
as  the  French  Chambers  are  about  lo  meet,  the  debates  which 
will  take  place  in  them  will  turn  public  attention  from  the  inquiry ; 
and  thut,  consequently,  it  will  fail  to  attain  the  object  for  which  it 
is  instituted,  which  is  to  enlighten  the-jjublic  about  banks  of  issue, 
the  fixing  of  the  rate  of  discount,  and  the  causes  of  commercial 
crises. 

The  Bank  of  France  has  eintinued  in  one  of  the  newspapers  the 
series  of  articles  it  commenced  in  reply  to  the  attacks  made  on  it ; 
and  the  last  lucubration  is  better  ihan  the  first  ones.  It  shows 
that  to  buy  money  dear  and  lend  it  cheap  is  impossible ;  that  (as 
already  demonstrated  in  the  Economist)  the  sale  of  the  Bank's 
funded  property  to  raise  money  might  do  in  a  case  of  emergency, 
and  for  once,  but  could  not  be  repeated  oHen  ;  that  the  recent 
drain  of  specie  from  France  has  been  caused  in  a  great  measnre  by 
investments,  many  of  them  unprofitaole,  in  foreign  countries,  &c., 
&c.  To  all  this,  a  writer  in  the  France  replies  by  the  strangest 
arguments  and  allegations  possible;  — so  strange  are  they  that  one 
is  surprised  to  see  them  printed  in  a  serious  newspajjer.  One 
of  them,  for_  example,  is  that  "  the  special  object  of 
credit  companies  is  to  favour  txchanges,  and  to  supply  the 
relative  insufficiency  of  specie,  hy  the  indefinite  creation  of  new 
wealth.^''  He  affirms  that  this  is  one  of  the  established  doctrines 
of  renowned  "publicists,  statesmen,  and  financiers,  of  Turgot, 
Qussnay,  Adam  Smith,  Lafitte,  Say,  Bastiat,  and  of  all  contem- 
porary economists."  But  he  neglects  to  cite  one  act  or  one 
passage  of  either  which  proves  that  "  wealth  can  be  indefinitely 
created  "  by  credit  companies.  If  that  were  true,  what  prodigious 
power  the  Credit  Mobilier  would  possess ! 

The  administration  of  Finances  m  this  country  is  exceeding  un- 
lucky in  one  respect;  it  is  vigorou-ly  attacked  by  financial  writers 
of  authority  in  reviews  and  newspapers,  and  it  is  but  feebly  de- 
fended by  the  scribes  of  the  Governmemal  press.  Its  opponents 
possess  abundant  knowledge  and  talent,  and  its  defenders  are  but 
scantily  supplied  with  either.  In  to-day's  number  of  Le  Corre- 
spondant,  one  of  the  leading  reviews,  M.  Henry  Moreau,  the  well 
known  economist,  makes  a  masterly  examination  of  the  financial 
situation,  and  of  M.  Fould's  last  report,  and  he  is  not  satisfied 
wihc  them,  and  thinks  that  the  country  has  no  cause  for  satisfac- 
tion. After,  for  example,  giving  details  respecting  the  budget  of 
1863,  he  expresses  the  opinion  that  the  deficit  will  be  greater  than 
the  28,000,000f  the  Minister  indicates.  For  1864  he  counts  on  a  for- 
midable deficit,  the  amount  of  which,  however,  hedoes  not  fix,  from, 
first,  the  supplementary  expenses  ma  i  e  in  Algeria ;  secondly,  the  re- 
ductions in  the  sugar  duties  ;  and  thirdly,  the  non-realisation  of  the 
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Mexican  rente.  As  to  1865,  after  a  careful  examination  of  the 
ordinnry,  extraorilinary,  and  corrected  budgets  which  have  bepn 
prepared  for  it,  he  holds  that  M.  Fould  has  acted  "  with  some 
precipitation"  in  counting  on  a  surplus  of  18,000,000f.  For  18GG 
he  sees  a  deficit  instead  of  a  surplus,  and  does  not  share  the  con- 
fidence of  the  Ministry  as  to  the  payment  of  the  indemnities  due 
from  Mexico,  Ctiina',  and  Cochin  China.  M.  Henry  Moreau, 
moreover,  disputes  the  correctness  of  the  statement  as  to  the 
amount  of  the  accumulated  deficits  at  the  end  of  1863;  his  cal- 
culation is  that  it  was  745,O0O,OOOr,  not  660,000,OOOf.  In  conclu- 
sion, he  complains  of  the  continual  increase  in  the  public  expenses, 
insists  on  the  necessity  of  a  largo  and  effective  reduction  of  the 
army,  recommends  prudence  in  the  execution  of  public  worlcs,  and 
draws  a  contrast  between  the  bud<;et8  of  England  and  France 
which  is  not  favourable  to  those  of  the  latter.  To  this  vigorous 
and  tellinsf  attack  what  will  be  the  answer  ?  Either  none  at  all, 
or  a  feeble,  shuffling  one  in  the  ConittHutininiel.  Yet,  though  the 
financial  situation  of  France  is,  as  all  the  world  knows,  not  so  bril- 
liant as  that  of  such  a  rich  and  prosperous  country  ought  to  be, 
it  would  not  be  impossible  to  demonstrate,  eien  in  presence  of  so 
rude  an  adversary  as  M.  Moreau,  that  it  is  better  than  it  Ins  b^en, 
and  that  there  are  good  grounds  for  believing  that  it  is  destined 
to  improve  considerably.  Still  ensier  would  it  be  to  show  that 
what  is  bad  in  the  situation  is  owing  to  the  absurd  political  regime 
under  which  France  is  placed,  and  not  to  lack  of  skill  in  the  finan- 
cial administration, — at  least  of  late  years ;  that  if  that  situation 
be  not  worse  than  it  is,  it  is  owing  to  the  energy  with  which  the 
present  Jlinister  has  resisted  expenditure  not  absolutely  necessary  ; 
and  that  if  reforms  which  are  needed  are  not  made,  it  is  because 
his  bands  are  tied. 

The  dividend  of  the  Comptoir  d'Escomnte  for  the  half-year 
ending  the  31st  December,  is  to  be  27f  .50o  per  share.  It  is 
larger  than  from  the  troubled  state  of  commerce  in  the  last  six 
months  was  to  have  been  exoected.  For  the  whole  of  the  year 
1863-4  (the  year  ends  the  30th  June)  the  Comptoir  distributed 
59f;  in  1862-3,  42f;   in  1861-2,  S9f;  and  in  1860-1,  44f. 

The  Colonial  Credit  Foncier  Company  opened  on  Tuesday, 
under  the  auspices  of  the  Comptoir  d'Escompte,  a  suB.«cription  for 
45,000  bonds  at  475f,  to  be  paid  off  by  annual  drawings  in  {ifty 
years  at  600f,  and  bearing  an  interest  of  SOfper  annum.  The 
subscription  was  to  have  been  kept  open  to  Saturday,  but  owing 
to  t^e  confidence  felt  in  the  investment,  and  to  the  patronHge  of 
the  Comptoir,  as  many  as  31,750  of  the  bonds  were  subscribed  on 
the  very  first  day,  and  the  rest  were  taken  in  the  early  part  of 
the  day  after.  The  subscription  was,  however,  continued  until 
four  o'clock  of  that  day,  and  then  the  number  of  bonds  demanded 
exceeded  by  3,213  that  to  be  disposed  of. 

The  Credit  Agricole  Company,  a?sort  of  off-shoit  and  protegee 
of  the  Credit  Foncier.  has  obtained  in  a  public  competition  from 
the  municipality  of  Paris,  t)ie  concession  of  a  large  cattle  market, 
which  is  to  be  established  within  the  walls  of  the  capital,  to  replace 
those  wliich  have  heretofore  existed  in  the  town  and  the  environs 
for  the  sale  of  oxen,  sheep,  calves,  and  swine.  The  conce^^ion  is 
to  run  for  fifty  years,  and  the  concessionaire  in  return  for  certain 
charges,  is  to  levy  tolls  on  all  animals  taken  to  market,  and  is  to 
have  the  exclusive  supply  of  the  f  )rage  and  other  articles  neces- 
sary for  them,  at,  however,  the  average  marker  pricts,  to  be  fixed 
by  the  authorities.  The  affair  altogether  is  of  great  commercial 
importance.  Two  or  three  companies  are  said  to  be  interested  in 
it  along  with  the  Credit  Agricole. 

Another  joint  stock  bank  is  to  be  established  at  Lyons.  Its 
name  is  to  be  Sociefe  Anonyme  des  Depots  et  Comptes  Couranls 
et  de  Credit  Industriel ;  and  its  capital  is  to  be  20,000,OOOf,  in 
40,000  shares. 

Letters  from  Madrid  state  that  the  Spanish  Government,  after 
much  hesitation,  had  definitively  rejected  the  proposition  of  M. 
Isaac  Pcreire  and  the  Credit  Mob'lier  to  raise  it  a  loan,  the  condi- 
tions imposed  being  too  onerous.  It  has  also,  for  the  same  reason, 
rejected  other  propositions  emanating  from  other  capitalis's. 
These  refusals  have  produced  a  fall  in"  the  Spanish  securities 
patronised  by  the  Credit  Mobilier.  The  Spanish  Government,  it 
appears,  in  order  to  raise  the  funds  of  which  it  has  pressing  need, 
intends  to  force  the  people  to  pay  a  considerable  portion  of  the 
taxes  in  advance. 

It  is  stated  in  letters  from  Italy  that  an  English  Company  is 
about  to  commence  the  cultivation  of  cotton  on  a  large  scale  in  the 
island  of  Sardinia. 

M.  Kenouani,  judge  of  the  Court  of  Cassation,  has  brought  out, 
ehez  Guillaumin  and  Co.,  a  third  edition  of  his  "Traites  des  Brevets 
d'lnvention."  M.  Renouard  being  one  of  the  most  learned  juris- 
consults of  France,  and  an  eminent  economist  besides,  his  name 
alone  would  be  a  suiiicient  recommendation  to  his  work  if  any 
were  needed;  but,  in  truth,  none  is  necessary,  the  appearance  of 
a  third  edition  being  a  proof  that  the  book  is  considered  by  the 
French  legal  profession  and  the  French  public  as  an  able  and  ad- 
mirable exposition  of  the  patent  Uw  of  France.  M.  Baudrillart 
has  also  issued,  chcz  Guillaumin,  a  second  edition  of  his  "Manuel 
d'Eeonumie  Politique."  It  consists  of  tlie  substance  of  a  series  of 
jectures,  which,  as  deputy  of  M.  Michel  Chevalier,  he  delivered  in 


the  chair  of  Political  Economy  of  the  College  de  France.  It  ex- 
plains the  gener»l  principles  of  the  science  with  clearness  and  pre- 
cision ;  and  with  a  literary  charm  which  not  always,  it  must  be 
confessed,  accompany  economic  disquisitions. 

The  following  is  the  market  report: — 

Ff.ouR. — At  Pan's,  during  tho  past  week,  business  has  rosnmod  some 
activity,  but  prices  aro  rather  lower.  The  quotations  yesterday  were 
between  43f  and  47f  the  sack  of  157  kilogs.  Six  marks  disposable  were 
4Gt  75c  current  month  ;  47f  25c  llarch  and  April  ;  48f  75c  May  and 
.June  :  four  months  of  May  49f  75c  to  50f.  Typo  Paris,  the  101  kilogs, 
28f  75c. 

Wheat. — Provincial  markets  have  again  declined.  At  Paris,  yesterday, 
choice  white  was  2Ci{  ;  choieo  red,  25f  50c  ;  first  quality,  25f  ;  good 
sorts,  24£  25c  to  24f  75c ;  ordinary,  23t  25o  to  24f  the  120  kilogs.  Some 
o£  these  aro  50c  lower  than  last  week. 

Cotton. — At  Havre,  in  the  week  ending  Friday,  business  was  languid 
and  prices  declined.  The  sales  wero  3,571  bales,  and  the  arrivals  3,979. 
Tho  closing  quotations  wero  lOf  to  15f  lower  for  United  States  and 
Brazil  ;  lOf  lower  for  Egyi>t,  Surat,  Tinnevelly,  and  China,  ;  5f  to  lOf 
for  Madras  and  Bengal.  Consequently  low  New  Orleans  was  330f  the 
50  kilogs  ;  good  ordinary  Broach,  220f  ;  ditto  Tinnevcllv  and  Madras, 
205f ;  ditto  China,  175'f ;  ditto  Egypt,  315f.  The  stock  was  C1,7C5 
bales  against  3G,300  at  tho  corresponding  period  of  18(i4,  and  58,640  in 
18G3.  Yesterday,  Minas  v«is  .-it  295f  50c ;  Pemambuco.  275f;  Jumcl,295f; 
Surat  Ingelhant,  225f  ;  ditto  Oomrawuttee,  215f ;  Tinnevelly,  200f ; 
Madras,  2 15f  down  to  X08f ;  Cocouada,  200f ;  Bengal,  120f ;  Kun-achee, 
135f  down  to  122f  60c  j  Cnina,  165f  to  175f. 

Coffee. — At  Havre,  in  tho  week  ending  Friday,  the  sales  wore  4,800 
sacks  Hayti  Port-au-Prineo,  disposable  or  for  delivery,  82f  75c  to  84f 
the  50  kilogs,  in  bond ;  1,520  Cape  ditto,  dispos.iblo,  86f  50c  to  87f  in 
bond;  2,950  ditto  ditto,  for  delivery,  8Gf  to  8Gf  50c  ;  1.100  Gonaives, 
disposable,  89f ;  25  Saint  Marc  ditto,  91f ;  250  ditto,  for'delivery,  91f ; 
75()  Rio  imwashod,  disposable,  74f  to  80f ;  550  ditto  ditto,  for  delivery, 
7Gf50cto78f;  100  ditto  washed,  disposable,  at  prices  kept  secret; 
2.450  Malabar,  89f  to  90f ;  250  sacks,  and  250  pochettes  Mysore,  8Gf, 
Tho  arrivals  were  aboat  10,500  sacks  and  21  casks.  This  week,  HaytL 
83f;  Capo,  8Gf  50c ;  Rio,  7Gf  ;  ditto,  for  delivery,  79f  50c;  Malabar, 
88f;  Rio,  washed,  103f;  Gonaives,  97f.  At  A'ante,  last  week,  3,380 
sacks  Port-au-Prince,  at  82f  ,")0c  ;  1,180  Gonaives,  88f  50c  ;  100  Samt 
Marc,  oof.  This  week  Reunion,  150f  duty  paid.  At  Bordeaux,  last 
woek,  the  sales  were  500  sacks  Mysore,  114f;  928  ditto  ditto,  114f; 
100  ditto  Rio,  washed,  107f.  This  week,  Bahia,  94f  j  My.sore,  120f; 
Costa  Rica  and  Port-au-Prino,o  at  prices  kept  secret.  At  Marseilks 
last  week,  tho  sales  wore  3,000  sacks  Bahia  for  doliverj-.  70f ;  5(X)  St. 
Domingo,  for  delivery,  at  prices  kept  secret ;  8,000  Maracaibo  for 
delivery,  87f ;  400,  ditto,  disposable,  S(il  indifferent  quality ;  150  isardes 
Mocha,  120f.     This  week,  Port-au-Prince,  for  delivery,  85f. 

SnoAE. — At  Havre,  tho  week  ending  Friday,  the  Siiles  were  210  casks 
French  "West  India  disposable,  50f  50c,  bonne  quatrieme,  tho  50  kilogs, 
duty  paid;  4  casks  and  30  quarts  usino,  55f  to  50f;  G21  casks  Havana, 
No.  12,  31f  75c  in  bond.  By  auction,  730  casks  Havana,  damaged,  25f 
to  31f  50c  in  bond.  Tho  airivals  wero  about  1,500  cisks  and  1,000 
sacks.  This  week,  Havau.a,  33f  50c.  At  J^anten,  last  week,  the  saloa 
consisted  of  8  casks  French  West  India  at  53f  duty  paid ;  13  ditto, 
usine,  58f ;  38  quarts  ditto,  ditto,  57f  50c ;  51  casks  ditto,  itsine,  59f  50c. 
This  week,  French  West  India,  51f.  At  Bordeaux,  last  week,  1,600 
sacks  Reunion,  bonne  quatrieme,  54f  to  59f,  duty  paid ;  4,51)0  ditto 
ditto,  54f.  750  casks  Havana,  No.  12,  31f  50c.  This  week  no  sales. 
At  Marseilles,  last  week,  2,400  casks  Havana,  32f  50c  No.  12 ;  3,200 
sacks  Brazil,  for  delivery,  32f  50c.     No  sales  this  week. 

ISDiQO. — At  Havre,  in  tho  week  ending  Friday,  1  chest  old  Bengal 
and  3  new,  75c  above  tho  last  estimates.  The  arrivals  were  139  chests. 
This  week  no  sales.  At  Bordeauv,  last  week,  15  chests  Bengal,  27 
Madras,  22  Kurpah  at  tho  same  prices  as  the  preceding  week.  This 
week  no  business. 

Hides. — At  Havre,  in  tho  week  ending  Friday,  business  wao  some- 
what active.  Prices  wero  finn :  1,040  dry  La  Platii,  81f  to  95f  the 
50  kilogs  ;  1,615  saltod  ox,  55£ ;  cow,  42f  to  42f  50c  ;  150  Rio  Grande, 
diy,  60f ;  500  ditto,  s.ilted  ox,  55f ;  1,400  Valparaiso,  drysalted  cow, 
G8f  ;  4,750  ditto,  salted  ox,  52f  ;  cow,  42f  50  ■ ;  3,000  Pemambuco,  dry- 
salted,  6St;  110  French  West  India,  salted,  52f  50c,  quality  indifferent; 
591  New  Orleans,  salted  cow,  37f.  In  skins,  2  bales  dry  calf,  La  Plata, 
92t  50c;  5  bales  kid,  llf  50c  a  dozen.  A  certain  quantity  of  hides  and; 
skins  damaged  were  disposed  of  by  auction.  The  arrivals  wero  about 
14,700  hides.  This  week,  Monte  Video  ox  and  cow,  l(X)f  and  102f  50c 
Monte  Vido  dry  cow,  95t ;  ditto  mataderbs,  48f ;  ditto  ditto,  cow,  41f 
25o  and  42f ;  Buenos  Ayres,  salted  cow,  48f  50c  ;  Rio  Grande,  salted  ox, 
55fj  ditto  cow,  44f  50c;  Pemambuco,  salted,  45f ;  Uruguay,  salted, 
43f.  Yestord.'.y,  Monto  A'ideo  dry  cow,  92f  50c  ;  ditto  light,  80f  ;  ditto 
8.ilted  maladeros  ox,  52f  50c  ;  ditto  cow,  42f ;  Uruguay,  salted,  47f  and 
45f. 

Wool. — At  Havre,  in  the  week  ending  Friday,  the  sales  wero  195 
bales  La  Plata  unwashed,  at  If  ooc  to  2f  i>2io  the  kUog;  2  Algeria 
washed,  3f  25c;  31  lambskin  La  Plata  unwashed,  for  delivery,  at 
If  27^  to  If  30c  and  If  35c.  The  arriv.ils  wore  40  bales  of  wool  and 
2  bales  of  lambskin.  This  week,  Buenos  Ayres  unwashed,  200f  the 
100  kilogs ;  Monte  Video  lamb,  unwashed,  185f  and  200£ ;  ditto,  ditto, 
washed,  300f ;  unwashed,  195f. 

Taujjw. — At  Havre,  in  the  week  ending  Friday,  the  8.0108  wsro  40 
ca.sk3  Now  York,  49f  75c  to  50f  tho  50  kilogs ;  14«"  ditto  La  Pl.-.ta,  .50f ; 
;!S  ditto  inferior,  47f  50o  to  48f.  No  arrivals.  This  week.  La  PLata, 
50t  and  49f.  Yesterday,  at  Parts,  the  price  was  105f  70c  the  100  kilogs, 
octroi  duty  included. 

Srmrrs. — At  Paris,  yesterday,  3-6,  first  quality,  disposable,  56f.  At 
Bordeaux,  the  day  before  yesterday,  3-6  Languedoo,  72f ;  beet-root,  6G£. 
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Annexed  are  the  returns  of  the  Bank  of  Bengal  for  the  weeks  ending 
Dec.  (!  and  Dec.  13,  18G1  :— 

I.iabilities.  Dec.  fi.  Dec  13. 

Proprietors'  capital,  paul  u(i   £1,877,0-35  ...£1,877,035 

Snb-criptions  lo  new  Stock    3i2,S64  ...       322,964 

Reserve  fund 185,595  ...        18(;,595 

Gfmraltreasnrvbalanccatheadoffice 485,273  ...       026,883 

Do.  Kt  branches 676,757  ...        604,126 

Other  depo.sUs  at  head  office  and  branches 2,2.'i4  300  ...    2,213,255 

Bank  post  biUs.  *c 24,165  ...  23,6.59 

Hank  notes  oulstRndmg  39,772  ...         39,405 

SuHilries  106,9S8  ...       112,517 


Assets. 

Government  secuiities,  investment  No.  1  

Loans  on  GovernmLnt  securities  at  head  office  and 

branches  

Accounts  of  credit  on  difto 

Mercantile  bills  discounted  at  ditto  

Dead  stock  ditto 

Stamps  ditto  

Balances  with  other  banks '. 

Sundries : 

Treasnry  reserve  in  coin  at  head  office  and  branches 
Cash  and  currency  notes  at  head  office  and  branches 


6,972,859 
Dec.  6. 
£326,705 

1,2(!%!100 

147,527 

862,540 

38,243 

1,074 

32,982 

60,2!4 

69,485 

3,181,078 

5.972,858 


6,006,439 
Doc.  13. 
£326,705 

1,316,003 

143,231 

l,00!l,410 

38,245 

1,049 

46,031 

60,491 

46,710 

3,020,663 

0,006,434 


Subjoined  is  Messrs  Sharp  and  Co 's  report  of  bullion  movements  at 
Ilong  Konp,  for  the  fortnight  endiuji:  Dec.  15 . — Gold. — The  total 
amount  received  is  about  in  value  850,000  dols  ;  and  tho  shipments 
outwards,  including  those  per  Orissa  on  the  1st,  and  excluding  those  to 
leave  per  Salsette  to-morrow,  are  about  650,000  dols.  The  market  for 
this  bullion  has  been  remarkably  steady,  considerable  quantities  being 
now  absorbed  without  noticeable  depreciation.  Silver. — There  has  come 
to  hand  the  equivalent  of  420,000,  dols  of  which  200,000  dols  have  been 
remitted  North.  Bar  silver  has  been  in  demand,  and  sales  have  been 
made  at  an  improvement.  Dollar  Currency. — The  arrivals,  including 
two  English  and  one  French  mail,  sum  up  to  1,080,000  dols ;  the  items 
on  tho  other  side  are  350,000  dols  only.  Discounts  and  Mortgages. — 
Monej'  is  che.iper,  arrangements  having  been  made  at  eight  and  seven 
per  cent.  Exchange. — The  home  intelligence  has  tended  very  much  to 
check  business,  and  commercial  bills  have  been  very  scarce,  the  alter- 
ation in  vahie,  however,  is  but  insignificant.  Exchange  and  Bullion — 
Ckeiiig  (Rotations,— On  London,  G  months'  sight,  Bank,  +s  8Jd ;  on 
ditto,  3  mouths'  sight,  ditto,  4s  7|d ;  on  Calcutta,  3  days'  sight,  224  rs ; 
OQ  Bombay,  3  days's  sight,  224  rs:  on  Shanghae,  3  days'  sight,  73 
taels ;  on  ditto,  30  days'  sight,  74  taols ;  on  Australia,  GO  days'  sight, 
4s  lO^d.  Bar  silver,  8  per  cent,  per  prem ;  sycee,  Gi  pv  cent,  prem ; 
Mexicans,  J  per  cent  prem;  gold  leaf,  22.50  dols  pertael;  gold  bars, 
22.45  dols  per  tael,  equivalent  100  touch :  sovereigns,  4.38  dels  each ; 
discount,  8  per  cent. 

The  following  retm-n  shows  tho  total  export  of  petroleum  from 
Ajnerica ; — 

1864.  1863.  1862. 

gallons.  gallons.  gallons. 

Prom  'New  York 21,33.5,784     19,647,604  6,72 1,273 

.Bwton    _ 1,693,307    2,049,431  1.071,100 

Philadelphia 7,760,143    6,396,738  2,800,978 

Baltimore  920,971    015,886  174,8.10 

Portland 70,762    342.0^2  120,250 


Total    Ernort    from    the 

United  States   31,792,972     28,250,721    10,887,701 

There  was  also  exported  from  Cleveland  du-ect  to  Liverpool  80,000 
gallons  refined. 

Tho  SIiip]iinii  Gazette  thus  reports  tlie  state  of  tho  freight  market : — 
"  Berth  freight-s  from  London  are  somewhat  better.  The  tonnage  load- 
ing for  India  and  China  is  41,000  tons,  and  for  Australia  and  New  Zea- 
land 40,700  tons.  Small  vessels  are  scarce,  and  in  request.  Coal 
freights  continue  firm,  and  have  a  tendency  to  adviuice  for  some  of  the 
leading  port.s.  There  is  not  much  inquiry  homewards  from  the  East. 
Inquiries  are  Ijoginning  to  be  mado  for  tonnage  from  tho  timber  ports." 

An  acciount  of  tho  importations  and  oxportatlons  of  bullion  and  specia 
registeredin  the  week  ended  January  25.  18fi5  : — 

(iMfi  imoorteo  into  tlie  United  Kingdom 


Countries  from  which  imported. 


France'  

Portugal   

Gibraltar  

United  StatCH  . 

Other  Countries  . 


oin. 

Bullion, 

tZ. 

oz. 

34.'?    ... 

5080    ... 

500    ... 

9189     ... 

3474 

2303    ... 

liO 

Aggregate  of  the  importations  registered  in 
the  week  «. 

Approximate  value  of  the  said  importations 
comi)uted  at  '.he  rates  si^eciiied  below  \ 


£ 

66852 


I  3  10    0    »       C3  10    0  -) 

Rates  of  valuatio!: peroz-J       lo       >  ...<        to       > 

•3  17  lOH  I       {3  15    0  J 


Silver  imported  into  the  United  Kingdom. 


Countries  fr^m  which  imported. 


France   , 

Portugal 

Gibialtar   

United  States  .... 
Other  Countries 


Com, 
oz. 

SOOO 
2S12 
6032 

2648 
44J0 


Bullioo, 
oz. 


Aggregate  of  the  importations  registered  in 
the  week   

Approximate  value  of  the  said  importations 
somputeU  at  the  rates  specified  below    


<■  4  llj) 

Rates  of  valuation  ' per  ozK     to      y 

I  6     Ij) 


s     d 
5    6 


Total. 

oz. 

348 

6080 

500 

12663 

2453 


£ 

7»374 


Total 
oz. 

50(10 
3052 
6032 
2648 
4420 


£ 
6316 


Gold  exported  troii  the  United  Kirgdcm. 
-Coin. 


Countries  to  widch  exported.        British. 


Franco 

Egypt... 


Aggregate  of  the  exportations 
registered  in  the  week  

Approximate  value  of  the  said 
exportations  computed  at  tno 
rates  specilicd  beiow  « 


11300 
6015 


£ 

63527 


1259 

£ 

4789 


Bullion, 
oz 
143 


148 


Rates  of  valuation per  oz 


£    s    d 

3  17  lOJ 


£     a 
3  16 


£     9 
3  15 


Countries  to  which  exported 


Belgium.. 
France  .. 

Egypt    ., 


Silver  exported  from  the  United  Kingooni. 
-Coin.- 


British 
oz. 


Foreign. 


4036 
265620 


6000 
1365 


Aggre,o:ate  of  the  exportations 
registered  in  the  week  

Approximate  value  of  the  said 
exp.ortntioiis  coraputed  atthe 
rates  specified  below   


Rates  of  valuation per  oz 


13707 
5015 


17722 
£ 

68872 


Total, 
cz. 

600O 

6401 

265620 


2769211 
£ 
694H' 


The  following  are  the  last  monthly  returns  of  the  Irish  banks   of 
issue  for  the  four  weeks  ending  the  7th  Jantiai'y : — 


The  Bank  of  Ireland    

The  Provincial  Bank  of  Ireland    .. 

The  Belfast  Banking  Company 

The  Northern  Banking  Company.. 

Tlie  Ulster  Banking  Company  

The  National  Bank  


Circulation 
authorised 
by  certifi- 
cate. 


£ 
3,738,428 
927,(:67 
281,611 
243,440 
3U,079 
862,269 


Average  Circulation  during 
the  month. 


bl  and 
upwards. 


£ 

1,372,926 
378,569 
106.282 
85,918 
163,060 
562,128 


Un.ler 
5(. 


£ 

1,063,575 
484,627 
307,872 
262,612 
318,308 
586,149 


Total 


£ 

2,426,600 
863,196 
414,155 
348,530 
471  368 

1,137,277 


Average  Akoust  of  Coin  help  during  the  Month. 


The  Bank  of  Ireland 

The  Provincial  Bank  of  Ireland... 
The  Belfast  Banking  Company  .... 
The  Northern  Banking  Company  , 

The  Ulster  Banking  Company 

The  National  Bank , 


Gold. 

Silver. 

£ 

£ 

460,741 

70,155 

343,297 

45,477 

206,210 

17,731 

169,253 

11,676 

1S8,S78 

27,967 

583,808 

86,419 

Totat. 


£ 
536,«S6 
388,774 
223,941 
180,929 
216,646 
669,'2'2I. 


CJj  e     15  a  n  fe  er  £S  *     (3a^f  tte. 

BANK    RETURNS   AND    MONEY    MARKET. 

BANK    OF    ENGLAND. 

(From  the  Gazettk.1 

Ah  Acoooht  pursuant  to  the  Act  7th  end  sth  Victoria,  cap.  32.  for  the  weefc  ending 

on  Wednesday,  the  25th  day  of  January,  lb65. 

'      ISSUE  DEPARTMENT. 


Notes  issued 28,219,315 


Government  Debt 11,016100 

Other  Securities 3,634.900 

Gold  Coin  and  Bullion 13  669,315 

Silver  Bullion 


28,219,315 
BANKING  DEPARTMENT. 

£         1 
...    14,563,000 


28  219,315 


Propri*)tora'  Capital  

Rest   .._ 3485,147 

Public  Deposits,  including  Ex« 

cheriner,     Savings    Banks, 

Cominis<iioner3  of  National 

Debt.andDividendAccounta      4.856  799  I 

OtherDeposits 14,553  933 

SevenDay  andottaer Bills 468,779 


Government  SecuritiesflHelud- 

ing  Dead  Weight  Annuity)  11,023,211 

Other  SecuriticB  18  053  247 

Notes 8.073,300 

Gold  and  Silver  Coin 747,900 


37,897,638 
W.  MILLER,  Chief  Cashier. 


37,897,058 
Dated  the  26th  January  1806. 

THE  OT.P  FOUV, 

The  above  Bank  accounts  would,  if  made  out  in  the  old 
form,  present  the  following  result : — 

Liabilities.  B 
Circulation    (including  Bank 

post  bills) 20.614.794 

Public  Deposits  4,836,7!'9 

Private  Deposits 14,553.933 


40,005,626 


Assets.  £ 

Securities 29,173,458 

Coin  and  Bullion 14,317,215 


43,490,678 


The  balance  of  Assets  above  Liabilities  being  3,4S5  147;,  as  itatod  In  tho  above 
account  under  the  head  Kest. 

FSIDAY  NIGHT. 

The  preceding  accounts,  compared  with  those  of  last  week, 
exliibit — 

A  DccaEAsK  cf  Circulation  of  £609,054 


An  ixcKKASh  of  Public  Deposits  o! 

A  DECRSASK  of  Other  Deposit-  of  

No  chan^'e  in  Government  Securities. 

A  DECREASE  of  Other  Securities  of  

An  INCREASE  of  IJuilion  of 

A  DECREASE  of  Rest  of 

An  jscKEASE  of  Reserve  of !...!!!!!.! 


050  185 
104,082 

216  815 

148,988 

3,876 

713,673 


Nearly  all  the  changes  in  the  above  return  are  favourabii. 
The  decline  in  the  other  securities,  and  the  augmentation  in 
the  public  deposits  have  caused  a  large  increase  in  the  reserve, 
notwithstanding  a  small  falling  off   in  the   other    deposits. 
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The  addition  to  the  bullion  indicates  that  the  coin  disbursed 
for  the  Government  payments  at  the  close  of  the  year  and  for 
the  dividends  is  steadily  flowing  back. 

Subjoined  is  our  usual  table,  affording  a  comparative  view  of 
the  Bank  returns,  the  Bank  rate  of  discount,  the  price  of 
Consols,  the  price  of  wheat,  and  the  leading  exchanges,  during 
a  period  of  four  years,  corresponding  with  the  present  date,  as 
well  as  ten  years  back,  viz.,  in  1855  : — 


At  corresponding  dates 
with  the  preaent  week 


1865. 


Circulation,     including 

bank  post  bills 

Public  deposits 

Other  deposits  

Qovemment  securities... 

Other  securities   

Reserve  of  notes  &  coin 

Coin  and  bullion  

Bank  rate  of  discount... 

Price  of  Consols  

Average  price  of  wheat 
Exchange  on  ParisCshrt; 

.—  Amsterdam  ditto ... 

—  Hamburg(3months) 


£ 

20  786,515 

2,897,6,'i4 

10  098,258 

11,.')28,C32 

14,.")20,311 

8,571  705 

12,354,680 

6  p.  c. 

912 

69s    9J 

25  0      7i 

11  15}    llii 

13  5|    55 


1862. 


£ 

21,183,376 
5,753,1163 
14,751  486 
11,668,618 
17,0  ;0  S3S 
10,459  184 
16,280,369 
2J  p.  c. 

921 

00  <     3d 

25  121    17J 

11   15    16 

18  7      7J 


1863. 


1864. 


£ 
20,771,286 
5  416.8(13 
14,414,703 
10  f00,G18 
19,535.217 
8  160,053 
13,011,823 
5  p.   c. 

92J 

48s    4d 

25  20    25 

11  15      15.1 

13  7       " 


1865. 


£ 

20,87.5,825 

6,337,2-10 

13.400  027 

11.077,180 

19,843,200 

7,385,146 

13,022,220 

8  p.  c. 

90| 

41-1    3d 

25  22J      30 

11  17j    17? 

1  13  7J      S 


£ 

20,614,794 
4.8l«,79» 
14,653,933 
11,023,211 
18,053.247 
8,821,200 
14,317,215 
5  p.  c 
80S 

38s  loa 

25  12j    22} 

11  14      14j 

13  7      7} 


In  the  corresponding  week  of  1855,  the  state  of  affairs  in 
the  Crimea  continued  unchanged.  Attacks  on  the  outposts  of 
both  armies  were  taking  place.  The  Grand  Dukes  Michael 
and  Nicholas  had  set  off  to  join  the  army  in  Sebastopol. 
Lord'john  Eussell  had  resigned  his  seat  in  the  Cabinet  of  the 
Earl  of  Aberdeen. 

In  1862,  M.  Fould's  budget  for  the  opening  financial  year 
in  France,  including  the  proposal  for  the  conversion  of  the 
4|  per  Cents,  into  the  3  per  Cent,  stocks  had  made  its  appear- 
ance. The  contraction  of  trade,  consequent  on  the  American 
supplies,  having  first  affected  England,  was  being  felt  through- 
out Europe  ;  and  money  was  generally  declining  in  value. 
The  increased  prosperity  of  India,  and  the  introduction  of 
greater  financial  economy,  was  leading  to  the  return  of 
moneys  from  the  Continent  on  Government  account.  Some 
fears  had  been  excited  in  this  country  of  further  complica- 
tions with  the  Federal  Government,  in  consequence  of  the 
sinking  of  the  stone-laden  fleet  in  the  mouth  of  Charleston 
harbour.  The  attitude  of  Austria  in  Italy  was  also  giving 
rise  to  some  slight  alarm. 

In  1863,  news  had  arrived  of  the  death  of  Said  Pacha, 
Viceroy  of  Egypt.  Intelligence  had  been  received  of  Federal 
defeats  at  Vicksburg  and  at  Galveston,  Texas.  A  treaty  of 
commerce  had  been  signed  at  Paris  detween  France  and  Italy. 
The  Ottoman  Ministry  and  the  Madrid  Cabinet  had  been  re- 
constituted. The  opening  of  the  Metropolitan  Railway  had 
been  announced.  The  concession  of  the  Imperial  Ottoman 
Bank  had  been  granted  to  the  Ottoman  Bank  of  London  and 
the  Credit  Mobilier  of  Paris. 

In  1864,  the  Austrian  troops  destined  for  Sleswig  had 
commenced  their  march.  The  Danish  Government  had  re- 
quested a  delay  to  enable  it  to  assemble  the  Eigsraad  before 
replying  definitively  to  the  summons  of  Austria  and  Prussia. 
The  Prussian  vanguard  had  entered  Kiel,  and  the  Diet  had 
been  clo.sed  by  the  President  of  the  Federal  Council.  The 
Danish  Ambassador  had  withdrawn  from  Vienna.  In  Mexico, 
the  success  of  the  French  continued  uninterrupted.  A  sum- 
mary of  the  French  Budget  for  1865  had  been  laid  before  the 
Corps  Legislatif,  and  the  debate  on  the  Mexican  question  was 
still  being  continued.  A  sanguinary  engagement  had  taken 
place  between  the  Eussians  and  Poles  near  Tyzowa,  in  the 
government  of  Lublin.  In  America,  General  Longstreet,  who 
had  been  reinforced,  was  fortifying  himself  near  Bull's  Gap, 
and  Lee  was  preparing  for  the  Spring  campaign.  The  New 
York  Legislature  had  passed  a  Bill  enabling  soldiers  in  the 
field  to  vote.  The  new  French  loan  had  been  successfully 
issued.  The  demand  for  discount  was  moderate,  and  the 
stock  markets  were  firmer. 

The  amount  of  the  "other"  deposits,  as  compared  with 
the  "other"  securities,  showed,  in  1855,  a  deficiency  of 
3,622,053^;  in  1862,  a  deficiency  of  2,279,352/;  in  1863,  a 
deficiency  of  5,120,454/;  and  in  1864,  a  deficiency  of 
6,436,633?.    In  1865,  the  deficiency  is  3,499,314/. 

Discount  and  Money  Market. — On  Thursday,  the  Direc- 
tors of  the  Bank  of  England  reduced  their  rate  of  discount 
from  5^  to  5  per  cent.,  a  point  at  which  it  has  not  stood  since 
the  commencement  of  November,  1863. 

The  movement  was  fully  anticipated,  and  hence  exercised 
no  effect  on  the  stock  markets.  It  was  well  understood  that 
the  position  of  the  Bank   accounts  was  steadily  improving, 


and  the  demand  for  discount  in  the  open  market  was  very 
light  in  the  commencement  of  the  week,  bills  being  held  back 
until  the  weekly  Court  should  have  taken  place.  Yesterday, 
the  inquiry  somewhat  augmented,  but  the  rate  for  the  best 
paper  was  still  below  5  per  cent.  To-day,  the  supply  of 
money  has  again  increased,  and  the  demand  has  been  compa-, 
ratively  moderate.  The  following  are  the  current  terms  for 
paper  of  various  dates  :— 

30  to  GO  days 4|  per  cent 

3  months 5    percent. 

4  months 5^  percent. 

6  months — Bank  bills  5j  percent. 

6  months — Trade  ditto    C    percent. 

On  the  Stock  Exchange  this  morning  the  rate  for  loans 
was  4  to  4J  per  cent.,  but  the  quotation  subsequently  declined 
to  3i  to  4. 

The  discount  houses  and  joint  stock  banks  have  lowered 
their  interest  on  deposits  a  half  per  cent.,  the  following  being 
the  present  terms  : — 

Joint  Stock  Banks    *i    percent. 

Discount  houses  at  call 4    percent. 

Do.  with  seven  days'  notice ii  per  cent. 

Do.  fourteen  days 4j  per  cent. 

*  At  the  London  and  Westminster  3  per  cent,  only  on  sums  below 
500i 

There  were  no  gold  operations  at  the  Bank  either  yesterday 
or  to. day. 

The  Bank  of  France  return  for  the  week  shows  the  follow- 
ing changes  : — 

Inckease.  £ 

Bullion 100,000 

Treasury  balance 20,000 

Decbease. 

Circulation    366,000 

Current  accoimts 120,000 

BUls  discounted   973,000 

Advances 20,000 

The  Committee  of  the  Stock  Exchange  appointed  Thursday 
last  for  a  special  settlement  in  the  shares  of  the  following 
companies  : — Baughparah  Tea  Estates  of  Assam,  to  be  marked 
in  the  official  list  for  transactions  entered  into  on  and  after 
the  7th  December  last ;  the  Northern  Assam  Tea,  to  be 
quoted  for  dealings  on  and  after  the  3d  November  ;  and  the 
Ousah  Coffee,  to  be  included  in  the  bi-weekly  lists  for  trans- 
actions entered  into  on  and  after  the  1 1th  November. 

On  Wednesday,  the  1st  February,  tenders  will  be  received 
at  the  Bank  of  England  for  Government  bills  of  300,000/  on 
India,  of  which  not  more  than  120,000/  will  be  drawn  on 
Bombay. 

The  following  are  the  current  rates  of  discount  on  the  Con- 
tinent, showing  a  reduction  at  Amsterdam : — 

Bank  Rate.  Open  Market. 

Per  cent.  Per  cent. 


Paris    

Vienna    

Borlin 

Frankfort    

Amsterdam 

Turin  

Brussels  ,, 

Madi-id    

Hamburg    

St  Petersbtu'g., 


H 

5 

5 

5 
H 

6 


C^  3  mths'  bills. 
7     6        — 


H. 


H 

6 

4 

i' 

8 


English  Funds. — There  have  been  no  material  variations 
in  the  Consoi  market  this  week,  and  the  final  prices  to-day 
were  the  same  as  last  Friday — viz.,  89|  to  89|  for  money, 
and  89f  to  89|  for  the  account.  The  daily  business  continues 
extremely  limited,  attention  being  almost  entirely  directed  to 
securities  bearing  a  higher  rate  of  interest.  Eeduced  and 
New  3  per  Cents.,  88f  to  885.  India  5  per  Cents,  have  im- 
proved to  103§  to  104|-. 

India  bonds  are  firm  at  10s  to  14s  prem.,  while  Exchequer 
bills  remain  unaltered  at  par  to  4s  prem. 

Foreign  Stocks. — The  determination  of  the  Madrid  Minis- 
try to  have  recourse  to  a  forced  loan  has  caused  a  strange  re- 
action in  Spanish  Passive  and  Certificates  from  the  rise  expe- 
rienced last  week.  There  appears,  however,  to  be  some  doubt 
whether  the  Cortes  will  approve  the  measure,  and  a  refusal 
will  necessarily  compel  the  Government  to  seek  assistance 
from  abroad,  and,  as  an  indispensable  preliminary,  to  acknow- 
ledge the  validity  of  the  outstanding  debt.  The  Confederate 
loan  exhibits  a  renewed  advance  at  67  to  59.  There  has  also 
been  an  increased  demand  for  Turkish  Consolides,  and  the 
price  has  risen  to  50f  to  51.  The  foreign  loans  show  no  ma- 
terial change.  Mexican  has  been  slightly  firmer.  The  general 
transactions  continue  limited,  pai-tly  in  anticipation  of  th» 
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settlement  commencing  to-morrow.  The  following  are  the 
closing  quotations  of  the  principal  stocks  dealt  in  to-day  : — 
4-^  per  Cent.  Brazilian,  83^  to  84^.  Equador  New  Consoli- 
dated, 12  to  13.  7  per  Cent.  Egyptian,  97  to  99  ;  ditto, 
1864,  9oi  to  96.  5  per  Cent.  Greek,  23|  to  24  ;  ditto  cou- 
pons, 10  to  10|.  3  per  Cent.  Mexican,  27|  to  28|- ;  ditto, 
1864,  26i  to  26|.  3  per  Cent.  Portuguese,  47  to  iTi.  5 
per  Cent.  Eussian,  90  to  92  ;  ditto,  1862,  89  to  90  ;  ditto,  1804, 
90  to  91  ;  3  per  Cents.,  54  to  55.  Spanish  Passive,  32f  to 
32| ;  Certificates,  14i  to  14f .  6  per  Cent.  Turkish,  1854, 
90  to  91 ;  ditto,  1858,  72  to  72^ ;  ditto,  1862,  70^  to  70| ;  4  per 
Cent,  guaranteed,  100  to  102.  6  per  Cent.  Venezuelan, 
1862,  47  to  48  ;  ditto,  1864,  42  to  43  ;  and  5  per  Cent. 
Italian,  64  ^^  to  64i. 

Italian  loan  scrip  was  last  quoted  |r  to  f  prem,  being  flatter, 
and  Danubian  loan,  f  to  ^  dis.  Montevidean  continues  in  de- 
mand, and  has  risen  to  5  to  5^  premium. 

The  final  price  of  French  Three  per  Cent.  Eentes  on  the 
Paris  Bourse  this  evening  was  67f  20c,  showing  a  rise  of  about 
a  quarter  compared  with  yesterday  and  last  week. 

Subjoined  is  a  list  of  the  highest  and  lowest  prices  of 
Consols  every  day,  and  the  closing  quotations  of  the  principal 
English  and  foreign  stocks  on  last  Friday  and  this  day  :— 

CONSOLS. 
Monev  xd.  Acconnt. 


Lowest.       Hiphe«t       LoweRt. 

niehest.    Exchequer  Bills 

Saturday  89]     

Monday 89      

89J    

89|     .. 

•"  m  

89i    

89|     . 

....    895     l9  P'"' 

Tuesday 89f    

Wednesday  89|    

ThurMlay 89| 

891     

89}     . 

....     89ff     par  4s  pm 

895     .... 

891     . 

....    89g     par  4s  pm 

89}     

895     • 

.  ..    90      par  4s  pm 

Friday  80|    

89}     

89»    . 

....     895     par  4s  pm 

Closinff  prices 

Closing  prices 

last  Fridav. 

this  day. 

8  per  cent.^consols,  account  ... 

89J  90 

-     89S  i 

—           —        ii.oney    ... 

894  S 

89J  f 

881} 

mi 

88|  1 

8  per  cent,  reduced 

S8|  J 

Exchequer  bills March 

par  .5s  pm 

par  48  pm 

par  5s  p 
240  42 
213  15 
103?  J 
63  4 

in 

243  45 

213  1« 

103J  J 

„_ 625  3* 

98  j  9i 
S8  9 

98i  9j 

Egyptian  7  per  cents,  1862  ... 
Mexican  3  per  cents  (ex  all)... 
New  Granada  2  per  cents 

97  9 

28  } 

27J8J 

27  9 

Peruvian  4^  per  cents,  1S62  ... 

80  2 

82  3 

Portuguese  3  per  cents.  1853. „ 
—              —             1862... 

tit 

47  i 

47  i 

Russian  5  per  cents,  1822 

—                —        1863 

90  2 

90  2 

89}  J 

89  90 

—    Anglo-Dutch,  1804   ... 

......... 

79  81 

78  80 

47}  Si 

—       8  i.er  cent  rielerred  ... 

40i  l" 

*0i  1 

32J  4 

33}  4 

—       Certificates 

iH  i 

14|  1 

Turkish  6  per  cents,  1884 

—                1S58  

90  1 

90  1 

7112} 
70}  i 

72  J 

—                 1862  

70}  i 

Turkish  4  pr  cent  Ruurantced 

Venezuela  6  per  cents  1862  ... 
Italian  5  per  cents  

40  8 
6Ui 

46  S 

"H? 

Eailwats  and  Other  Shares. — The  principal  feature  in  the 
railway  market  this  week  has  been  the  extraordinary  fluctuation 
in  London  and  North- Western  stock,  on  a  false  announcement 
respecting  the  proposed  dividend.  In  the  Times  of  Thursday, 
a  statement,  apparently  official,  was  published,  fixing  the  pay- 
ment at  the  rate  of  7|-  per  cent,  per  annum,  and  the  stock 
subsequently  rose  to  123.  In  the  middle  of  the  day,  however, 
a  letter  was  received  at  the  stock  Exchange  from  the  Secretary 
of  the  Company,  pointing  out  that  the  statement  was  a  fabri- 
cation, and  an  immediate  reaction  ensued.  Notwithstanding 
this  relapse,  an  advance  is  still  shown  over  last  Friday  of 
nearly  1  per  cent.  Caledonian  is  also  higher.  In  other  de- 
scriptions the  tendency  has  been  rather  adverse,  especially  in 
Great  Western,  Great  Eastern  (from  the  temporary  postpone- 
ment for  technical  reasons  of  the  dividend),  South-Eastem, 
North-Eastem  stocks,  and  North  British.  The  announcement 
of  the  dividend  on  Metropolitan  has  not  materially  affected 
the  quotation,  the  result  of  the  working  having  been  generally 
anticipated.  Business  in  this  department  continues  languid, 
and  there  appears  little  sign  of  a  revival  of  speculation. 

Colonial  descriptions  have  been  inactive,  and  occasionally 
rather  flat.  Foreign  shares  have  also  been  dull,  almost  the 
only  upward  movement  being  a  rise  in  Bahia. 

In  joint  stock  bank  shares  the  principal  dealings  have  been 
in  Alliance,  a  recovery  having  taken  place  on  the  results  of 
the  meeting.  London  Joint  Stock  have  also  been  firm,  and  the 
market  generally  has  shown  steadiness.  A  better  demand  has 
prevailed  for  International  Financial  shares. 

The  dealings  in  the  new  City  of  Milan  Improvement  Com- 
pany have  again  been  very  large,  at  prices  ranging  between 
3|  and  4;^^  premium.  The  final  quotation  this  evening  was 
4  to  4i. 


Subjoined  is  our  usual  list   of   the 
principal  railway  shares  on  last  Friday 

R.MLWAYS. 
Closing  prices 

last  Friday. 

Bristol  and  Exeter 913 

Caledonian    130  1 

Great  Kai*ceni 47  8 

Great  Northern    134  5 

—  A  Stock  153  4 

Great  Vfestem 80J  IJ 

Lancashire  and  Yorkshire 116.1  * 

London,  lirip-hton,  and  S.Coast  109  10 

London,  Chatham,  and  Dover  37  0 

London  and  Miackwall  1   10^  } 

London  and  North-Western...  131  | 

London  and  South-Wescern...  98  9 

Metropolitan    128  9 

Midland 13Sj  9 

North  Uritish   54i  5} 

Ncrth-Eastem — Berwick 114  i 

—  York   104  ) 

North  Staffordshire 79  80 

Oxford,  VTest  Midland  

South-Eastem 87i  8J 

South  Wales 

BniTISH  PO-SSESSIOKS. 

Bombay  and  Baroda 100  1 

East  Indian  guar  5  per  cent...  1005  li 

Grand  Trunk  of  Canada  19J  20.i 

Great  IndianTeninsular  g  5pc  100^  1^ 

Great  Western  of  Canada 8}  9 

Madrasguar  5  percent 99}  lOCJ 

Scinde  guar  5  per  cent  99}  lOOj 

—    Delhi  shares  guar  5  p  c  Q^\  lOOi 
Foreign  Sqares. 

Bahia  and  San  Francisco 15  16 

Dntch  Khcnish 5  5}  pm 

Eastern  of  Franco  19J  20J 

Great  Luxembourg 12|  i 

iNorthcrn  o:  France 39  40 

Paris,  Lyons,  &  Mediterranean  36  j  7^ 

Paris  and  Orleans  34  6 

Sambre  and  Mouse 7 

S.  Austrian  &Lomb.-Veneliau  21f  75 

Becifc  and  San  Francisco 14  15 

Western  .t  N-Wstrn  ol  i'raiice  11  llj 


closing  prices   of  the 
and  this  day  :— 


Closing  prices 
this  day. 

91  2 

131  2 

46  7 

134  5 

154  5 

80}  1} 

110}  3- 

108}  94 

36  8 

84  5 

121}  2} 

...»  98  9 

128  0 

138}  9 

54  5 

113  14 

103}  4} 

79  80 

59  60 

87}  8} 


100  1 
100  1 

19  20 
100  1 
8J  9} 
99}  lOO.l 
99  ino 
99  100 

15}  105 
5  }  pm 
19}  20} 
12}  } 
39  40 
36}  7} 
35}  6} 
7  7} 
21}} 
13}  14} 
20}  1} 


Foreign  Exchanges. — In  consequence  of  the  reduction  of 
the  Bank  rate,  the  quotations  this  afternoon  showed  a  flat 
tendency,  but  without  experiencing  any  material  decline. 

Bullion. — Annexed  is  the  weekly  circular  of  Messrs 
Pixley,  Abell,  and  Langley  on  the  transactions  in  bullion 
during  the  week,  and  in  Indian  rupee  paper: — 

Gold. — Tho  past  week  lias  been  unusually  quiet,  and  we  have  but  one 
arrival  to  report,  that  of  the  Australasian  from  Now  York,  bringing 
lll,()00i!  in  eagles  and  bars.  Tho  coin  was  sold  at  7Gs  Sjd  per  oz,  owing 
to  a  shghtly  increased  demand  for  it,  but  we  do  not  think  that  price 
could  now  bo  obtained.  About  42,000?  in  fine  gold  has  been  sent  into 
tho  Bauk,Jand  sovereigns  to  the  amount  of  30,000/  have  been  withdrawn 
for  Alexandria.     The  Ripon  has  taken  4,i)G0/  to  Bombay. 

Silver.- — Our  market  has  been  very  dull  for  tho  last  few  days,  and  but 
little  business  has  been  done.  Wo  have  not  any  aiTivals  of  silver,  but 
in  the  absence  of  any  demand  the  price  remains  quiet  at  CHd  per  oz 
standard.     The  Ripon  has  taken  07,240/  to  Bombay. 

Mexican  Dollars. — Since  oiu-  circular  of  tho  19th  inst.  there  have  not 
been  any  transactions  in  this  coin.  A  few  inquiries  were  made  to-day 
on  tho  arrival  of  tho  China  mail,  but  the  tendency  of  the  market  is,  wo 
think,  to  somewhat  lower  rates. 

Exchange  on  India  for  drafts  by  tho  banks,  at  60  days'  sight,  is  lower, 
.and  may  bo  quoted  as  follows  : — Is  lljd  for  Calcutta  and  Madras,  and 
Is  lljd  Bombay. 

India  Government  loan  notes  remain  imchangod,  and  prices  are  109 
to  111  for  5^  per  Cents.,  101  to  103  for  5  per  Cents.,  and  89  to  91  for 
4  per  Cents. 

Quotations  for  Bullion. — Gold — Bar  gold,  773  9d  per  oz  std;  ditto, 
fine,  77s  9|d  per  oz  std;  ditto,  refinable,  778  lid  per  oz  std, 
Last  price ;  Spanish  doubloons,  74s  6d  to  753  per  oz  nominal ; 
South  American  ditto,  733  6d  to  73s  9d  per  oz ;  United  States 
gold  coin,  7Gs  3d  per  oz.  Silver — Bar  silver,  5s  l^d  per  oz  std ;  bar 
silver,  containing  5  grains  gold,  03  If  d  per  oz  std ;  Mexican  dollars, 
5s  0|d  per  oz,  last  price,  nominal ;  fivo-f rano  pieces,  4s  1 1-^d  per  oz. 
Quicksilver,  8/  per  bottle  ;  discount  3  per  cent. 

Failukes  and  Mercantile  Embarrassments. — A  petition 
for  the  winding-up  of  tho  Cappagh  Mining  Company  (Limited) 
is  to  be  heard  before  Vice-Chancellor  Wood  this  day. 

A  petition  for  the  winding-up  of  the  Buller  and  Basset 
Mining  Company  is  appointed  to  be  heard  in  the  Stannaries 
Court  on  the  1st  February. 

The  suspension  of  Messrs  Southgate  and  Barrett,  book  auc- 
tioneers, has  been  announced.  It  is  thought  that  the  liabili- 
ties are  extensive. 

Letters  from  Liverpool  notice  the  failure  of  Messrs  Eccles, 
Cartwright,  and  Co.,  engaged  in  the  cotton  trade.  It  is  under- 
stood that  the  debts  and  liabilities  are  large. 

At  a  meeting  of  the  creditors  of  Mr  James  Lunham,  of  the 
firm  of  Messrs  J.  Lunham  and  Co.,  provision  merchants,  of 
the  Borough,  the  balance  sheet  presented  by  Messrs  Coleman, 
Turquand,  Youngs,  and  Co.,  showed  liabilities  amounting  to 
190,619/,  and  assets  to  71,373/.  An  adjournment  was  ulti- 
mately resolved  upon  to  enable  a  committee  to  investigate 
the  estate  and  consider  an  offer  of  7s  in  the  pound. 

At  a  meeting  to-day   of  the   creditors   of  Messrs  Hill  and 
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Weguelin,  Eussia  merchants,  who  lately  stopped  payment,  a 
balance  sheet  was  presented  showing  liabilities  29,547/,  and 
assets  estimated  to  realise  22,520/.  A  committee  was  ap- 
pointed to  investigate  the  estate  and  report  at  a  future 
meeting. 

PuBUC  Companies.  —  The  Warrant  Finance  Company 
(Limited)  held  its  first  meeting  on  Friday  the  24th  inst.  The 
report  stated  the  net  profits,  up  to  the  31st  ult.,  at  13,773/, 
out  of  which  the  directors  declaa'ed  a  dividend  of  73  Cd  per 
share,  equal  to  seven  and  a  half  per  cent,  per  annum,  free  of 
income  tax,  and  carried  forward  6,085/  to  next  account. 

The  ordinary  general  meeting  of  the  shareholders  of  the 
Alliance  Bank  was  held  on  Tuesday  last.  The  report  stated 
that  the  profits  were  66,731/  19s  9d;  but  that  the  losses  sus- 
tained during  the  past  three  months  had  absorbed  the  whole 
of  this  total,  besides  a  further  sum  of  61,733/  lis  5d,  which 
had  been  carried  from  the  reserve  fund.  After  a  long  dis- 
cussion, the  report  was  unanimously  adopted. 

At  the  half-yearly  meeting  of  the  proprietors  of  the  Con- 
solidated Bank,  the  report  was  adopted,  and  a  dividend  and 
bonus  at  the  rate  of  1 7^  per  cent,  per  annum,  free  of  income 
tax,  were  declared. 

Circulars  have  been  issued  announcing  the  amalgamation 
of  the  private  bank  of  Messrs  .A  tt woods,  Spooner,  Marshalls, 
and  Co.,  with  the  Birmingham  Joint  Stock  Bank  (Limited). 

In  the  report  of  the  Bank  of  Egypt  it  is  stated  that  the 
net  profits,  after  providing  for  bad  and  doubtful  debts,  amount 
to  20,028/,  which,  with  the  balance  brought  forward  from 
the  previous  half-year,  makes  a  total  of  26^301/,  available  for 
appropriation.  The  directors  recommend  a  dividend  at  the 
rate  of  10  per  cent,  per  annum,  together  with  a  bonus  <5f  5s 
per  share,  free  of  income  tax, 

The  report  of  the  English,  Scottish,  and  Australian  Char- 
tered Bank  has  been  issued.  The  balance  at  credit  of  profit 
and  loss  account  is  stated  at  26,267/,  out  of  which  the 
directors  recommend  a  dividend  of  6  per  cent,  per  annum. 

The  report  of  the  Oriental  Financial  Corporation,  adopted 
at  the  meeting  yesterday,  stated,  that  the  net  profits,  from 
the  commencement  of  business  in  April  last,  amounted  to 
16,975/.  Out  of  this  sum  the  directors  have  appropriated 
706/  to  the  payment  of  ad  interim  interest  to  30th  June  last, 
at  the  rate  of  8  per  cent,  per  annum,  and  3,298/  for  dividend 
to  31st  December,  1864,  at  the  rate  of  8  per  cent,  per  annum, 
leaving  the  sum  of  12,971/  to  be  carried  forward  to  next 
account. 

The  report  of  the  Joint  Stock  Discount  Company  has  been 
issued  in  anticipation  of  the  forthcoming  half-yearly  meeting. 
The  reserve  fund  has  been  increased  to  30,000/.  It  is  recom- 
mended to  pay  a  dividend  at  the  rate  of  6  per  cent,  per  annum, 
and  to  carry  forward  3,243/  to  next  account. 

The  general  meeting  of  the  Financial  Corporation  was  held 
on  Monday  last.  The  report  submitted  to  the  proprietors 
stated  the  net  profits  at  19,128/  53  lOd,  which  was  apportioned 
as  follows  : — 4,568/  3s  lOd  for  a  dividend  of  10  per  cent,  for 
the  past  half-year  on  the  paid-up  capital ;  10,000/  to  the  for- 
I  mation  of  a  reserve  fund  ;  and  a  balance  of  4,560/  2s  to  be 
I  carried  to  the  next  account. 

I       At  the  half-yearly  meeting  of  the  London  Financial  Asso- 
n  ciation,  held  on  the  23rd  inst.,  the  report  was  adopted,  and  a 
dividend  and  bonus  at  the  rate  of  15  per  cent,  per  annum 
were  declared. 

A  meeting  of  the  Imperial  Mercantile  Credit  Association 
was  held  on  Monday,  when  the  report  and  statement  of  accounts 
were  adopted.  Thebalanceof  net  profit  was  stated  at  99,217/  9s, 
which  was  appropriated  as  follows  : — A  dividend,  free  of  in- 
i  come-tax,  of  lOs  per  share,  50,000/  ;  income-tax,  1,250/ ; 
balance  carried  forward  to  next  half-year,  47,967/  9s. 

The  Maritime  Insurance  Company  of  Liverpool  have  issued 
their  report.  The  interest  realised  by  loans  and  investments 
amounts  to  7,007/,  and  out  of  this  sum  the  directors  recom- 
mend a  dividend  of  6  per  cent,  per  annum  on  the  ten  months' 
business.  The  declaration  of  a  dividend  out  of  premiums  is 
deferred  until  the  first  year's  risks  are  run  off,  and  the  result 
ascertained. 

The  directors  of  the  Metropolitan  Railway  Company  have 
resolved  to  recommend  to  the  proprietors  a  dividend  for  the 
past  half-year  at  the  rate  of  7  per  cent,  per  anum  on  the 
ordinary  stock  and  new  ordinary  shares  of  this  company, 
carrj'ing  forward  a  balance  of  7,500/  to  the  next  half-year's 
account. 


The  report  of  the  Universal  Marine  Insurance  Company 
(Limited^)  has  been  issued.  The  net  receipts  of  the  past  year 
for  premiums  amounted  to  278,332/,  and  the  claims  due  from 
and  paid  by  the  company  for  the  past  and  previous  years,  after 
deducting  salvage  received,  were  214,338/.  The  receipts  for 
interest  and  dividends  during  the  past  year,  derived  from  the 
company's  investments  in  Government  and  other  securities, 
increased  to  9,006/,  as  against  4,403/  in  1863.  The  heavy 
balances  which  in  the  years  1862  and  1863  stood  at  the  debit 
of  income  and  expenditure  account,  proceeding  from  the  great 
losses  sustained  by  the  company  in  the  years  1860  and  1861, 
have  now  been  extinguished. 

At  the  meeting  of  the  London,  Italian,  and  Adriatic  Steam 
Navigation  Company,  a  dividend  of  5  per  cent,  was  declared. 
It  was  stated  that  calls  amounting  in  all  to  7/  10s,  with  the 
amount  of  debenture  bonds  proposed  to  be  issued,  would 
enable  the  directors  to  close  the  capital  account  of  the  com- 
pany. 

The  Manchester  Warehouse  and  Ofiice  Company  has  been 
announced,  with  a  capital  of  100,000/,  in  5,000  shares  of  20/ 
each.  It  is  proposed  to  erect  first-class  warehouses  and 
oSices  in  the  centre  of  Manchester,  upon  a  plot  of  land  of 
upwards  of  3,000  square  yards  in  extent,  which  has  been 
secured  upon  advantageous  terms.  Nearly  one-half  of  the 
shares  have  been  privately  subscribed. 

The  prospectus  has  been  issued  of  Brill's  Brighton  Baths 
Company  (Limited),  with  a  capital  of  120,000/,  in  6,000 
shares  of  20/  each. 

The  prospectus  of  "  John  West  and  Company  (Limited)," 
has  been  issued.  The  object  is  to  purchase  and  carry  on, 
under  the  joint  stock  principle,  the  gas  meter  manufactory  of 
the  late  John  West,  now  in  full  operation  at  Oldham.  The 
capital  is  50,000/,  in  5,000  shares  of  10/  each 

The  prospectus  of  the  Wholesale  and  Export  Drug  Company 
(Limited)  has  been  issued.  The  proposed  capital  is  50,000/, 
in  10,000  shares  of  5/  each,  with  power  to  increase  to  500,000/. 
It  is  stated  that  one-third  of  the  capital  is  already  sub- 
scribed. 

"Day  and  Son  (Limited)"  has  been  announced  with  a 
capital  of  160,000/,  in  shares  of  10/  each  ;  5,000  of  which  are 
reckoned  as  fully  paid,  being  taken  by  the  late  proprietors  in 
part  purchase  of  the  working  stock  of  lithographic  and  sta- 
tionery business,  &c.  • 

At  the  meeting  of  the  East  London  Bank  (Limited),  held 
on  Thursday,  a  dividend  of  5  per  cent,  per  annum  was  de- 
clared. 

The  report  of  the  London  and  Provincial  Marine  Insurance 
Company  states  that  the  balance  to  the  credit  of  the  income 
and  expenditure  account  amounts  to  93,132/.  A  bonus  of 
5  per  cent,  upon  the  capital  paid  up  is  recommended,  in  addi- 
tion to  interest  on  the  1864  account  for  the  last  half-year,  at 
the  rate  of  10  per  cent,  per  annum. 

The  fourth  ordinar)'  general  meeting  of  the  Union  Bank  of 
Ireland  was  held  yesterday,  when  the  report  presented  to  the 
shareholders  stated  the  profits  at  7,972/  19s  3d.  A  dividend 
of  10s  per  share  was  declared,  and  1,972  19s  3d  carried  to  new 
account. 

At  the  meeting  of  the  Midland  Banking  Company  held 
yesterday,  the  directors  declared  a  dividend  of  5  per  cent,  per 
annum,  and  added  1,000/  to  the  reserve  fund. 

The  half-yearly  meeting  of  the  Scottish  Australian  Invest- 
ment Company  (Limited)  was  held  yesterday,  and  a  dividend 
of  10  per  cent,  per  annum  declared. 

The  Directors  of  the  Land  Mortgage  Bank  of  India  an- 
nounce the  issue  of  debentures  yielding  5J  per  cent.  The 
price  fixed  for  every  100/  bond  is  87. 

The  capital  of  the  Asiatic  Banking  Corporation  is  about  to 
be  increased  to  1,000,000/,  by  the  issue  of  25,000  new  shares 
of  20/  each.  We  understand  that  the  deposits  exceed  three 
millions  sterling. 

The  report  of  the  North- Western  Bank  recommends  a  divi- 
dend at  the  rate  of  10  per  cent,  per  annum. 

Mr.  Henry  Fisher,  of  the  York  City  and  County  Bank,  to 
the  management  of  the  Midland  Bank,  Wolverhampton,  vice 
Mr  W.  Ferguson,  who  has  been  appointed  to  the  management 
of  the  Bank  of  Leeds  (Limited). 

The  numbers  have  been  published  of  eighty  first  mortgage 
bonds  of  the  Pennsylvanian  section  of  the  Atlantic  and  Great 
Western  Eailway,  which  were  drawn  on  the  19th  instant,  and 
I  are  to  be  paid  off  at  par  on  the  1st  of  April. 
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BANKERS'    PRICE    CURRENT. 
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Austrian  Bonds         
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Do.  4}  per  cent  1863  

Buenos  Ayres  6  per  cent     

Do.  1  per  cent  (Deferred  3  per  cent) 

Chilian  6  per  cent      
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36 
100 

60 


FRii. 


■  d 
0    0 


0     0 
0     0 


0 
0 
0 

10  0 
40  0 
40  0 
15  0 
36  0 
60  n 
50  0 
6  0 
25  0 
25    0 


20    0  a 

9    0  0 

10    0  0 

7  10  0 

50    0  0 


20  II  0 

25    0  0 

0  0 

0  0 

0  0 

0  0 

0  0 
0 
0 
0 


20 

4 
25 
15 

6 

3 
20 
15 
15     0 
25    0 


Price 
porshato 


125  30 
62 
60  2 
2)  3} 
3  ■}  i 
3i  4 

mi 
n  i 
•J 

70  2 
05  7 
18} 
52  4 
163  60 


22  3 
33  40 

15  16 

16  17 
10:  11} 
6J  6} 
45  7 

34 
57  9 
112  15 
42  i 


i 


20    0 

0 

25    0 

0 

5    0 

0 

4    0 

0 

10    0 

0 

13     0 

0 

40    0 

0 

40     0 

0 

7  10 

0 

22    0 

0 

20     0 

0 

20    0 

0 

18     0 

0 

10    0 

0 

10    0 

0 

20    0 

0 

20    0 

0 

30     0 

0 

22  10 

0 

10    0 

0 

10    0 

0 

20    0 

0 

20    0 

0 

10    0 

0 

42     0 

(1 

12    0 

0 

12     0 

0 

30    0 

0 

20    0 

0 

20     0 

0 

20    0 

0 

1    0 

0 

6    0 

0 

3.'>     0 

fl 

5    0 

0 

26     0 

0 

10    0 

0 

10    0 

0 

•/.^     0 

II 

10    0 

0 

25    0 

0 

25    0 

0 

iff     0 

0 

22    0 

0 

16     " 

0 

25  7 
11} 
19}  21 

9  11 

C| 
2  3 
20}  IJ 
13  14 
14}  15 
28} 
25' 
33 

32}  } 
16}  17 

10  12 


51  i 

8  10 
46 

49  61 
9}  10 
15  17 
21}  4» 
80  79 
!!}  10 
61}  60} 

21} 
22  1} 
97  6i 
28} 
8? 

8i ; 

19}  19 
13]  19} 
17  18 


87} 
42  4 

l"i 

10} 
56}  7 
3}  4 
84  6 

u'i 

36  7 
11  12 

24.!  6} 
24}  5} 
52}  } 
20  1 
52  4 


COLONIAL  GOVERNMENT  SECURITIES. 


Aiiiuuiit  un.  (Mil 
of  Loan.  Hf-year. 


60000/ 


2214808 
685808 
200000 


100000 
250000 
2000U0 
200000 
200000 
1065U0 
166001; 


160000 
230000 
76000  3 


pr  ct 
pr  ct 
pr  ct 
pr  ct 
pr  ct. 
pr  ct 
pr  ct. 
pr  "ct 
pr  ct 
pr  ct 
pr  ct 
pr  ct 
pr  ct, 
pr  c!. 
pr  ct 
\n  cl. 
pr  ct 
pr  ct 
pr  ct 
pr  ct 
pr  et 
pr  ct 
pr  ct 
pr  ct 
pr  ct 
pr  ct 
pr  ct 
pr  ct 


Name. 


Paid, 


£ 

British  Columbia,  6  per  cent  Dec.  31, 1872 1  .'00 

Do.  do.  1883 j  100 

Canada  Govemmt  6  per  cent.  Jan.  &  July,  1877-84,  100 

Do.  6  per  cent.  F.-b.  and  Aug. ;  lOO 

Do.  6  per  cent.  March  aod  Sept '  100 

Do.  6  percent.  Jan.  and  July |  100 

Do.  6  per  cent.  Inscribed  Stock  100 

Cape  of  Good  Hope,  u  per  cent.  Dec.  1873  1  100 

Do.  do.  April  &  Oct  1S80-4   100 

Do.  do.  do  180U-1    100 

Do.  do.  .Tan.  and  July,  1891'  100 

Ceylon,  November,  1868,  6  per  cent j  100 

Do.  1878,        do j  100 

.Mauritius,  6  per  cent  1873,  Jan.  and  July  1  100 

Do.  1878,  do.  I  100 

Do.  1882,  May  15  and  Nov.  16    ...    100 

>fatal  Government  6  per  cent  [  100 

New  Brunswick  Uovernmt,  6  per  cent.  Jan.  &  July,  100 

NewSouthWalesGov.5  percent.  1866,  Jan.  .fe  Julyl  100 

Do.  do.     6  per  cent  1871-6,  Jan&JuIyj  100 

Do.  do.     6  pr  cent.,  1888-92,Jan&JuJy|  100 

New  Zealand,  6  per  cent 100 

Nova  Scotia  Government,  6  per  cent  Sterling  1875...'  100 

Queensland  Government  6  per  cent.  Jan.  and  July..    100 

S.  Australian  Gov.  6  percent  ]8i;S-09,  Jan.  and  July   100 

Do  do.        1878  and  upwards,  JanAJuly    100 

Victoria  Government,  6  per  cent  Jan.  imd  July 100 

Do.  6  per  cent  April  uUu  Oct  .      100 


Price. 


92} 

96 

94J 

82} 

82 

104i 

107 

los 

107 

103 

11,9} 

106 

106 

119 

106 

97 

99 

04 

92} 
104 

97 
102 

i6« 
loVj 


106 
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INSURANCE  COMPANIES. 


Ho.  of 

Dividend 

PrlM 

iharea. 

porannnm 

Namea. 

Shares. 

PalA 

p^rsbare 

25000 

7t  per  cent 

Albert  Medlcnl  Life  &  Family  End 

20 

£     • 

3    0 

d 
0 

soooo 

?n4s6d,tihs  Alliance  BritlEli  and  foreign 

100 

11     0 

0 

iii 

10000 

61pc&50«l>8 

Do.  Marine           

100 

25     0 

0 

<4000 

I5s 

Atlas 

BO 

6  16 

0 

121 

3001 

6;  p  c  &  bi 

ArKHfl  Life    .. 

100 

25    0 

0 

MOOO 

■•• 

British  &  Korelsn  Marine  Limited 

20 

2    0 

0 

toooo 

8M0spr  ft 

ClHircb  of  Encland  ..    '     .. 

60 

S    0 

0 

nooo 

Sipcfc  b«l  Clerical,  Medical. fcGeneral  Life.. 

100 

10    0 

0 

... 

60000 

58 

Commercial  Union 

60 

.■s    0 

0 

4onn 

4;p  s  &b8 

Concty         

100 

10    0 

0 

6160 

lies 

Crown 

60 

5    0 

0 

^^ 

50000 

5'po&  b« 

Eagle 

60 

6    0 

0 

... 

looooo 

... 

Knipirc  Marine  Limited     ... 

10 

2    0 

0 

10000 

^no.rrct 

Equity  and  Law      ..        ••        .. 

100 

6  19  10 

... 

20000 

tH 

FInKllsli  and  Scottlnh  I.«w  Lif»    .. 

90 

3  10 

0 

... 

10000 

^>l^cr  cent 

Knelish  and  Scottish  Marine  Lim... 

100 

0    0 

0 

s 

1000(1 

6/per  cent 

General         

100 

6    0 

0 

,., 

6()0(- 

^jtp  c  tfe  bs 

Gresbam  Life          

20 

6    0 

0 

... 

aoooii 

fi/per  cent 

Guardian       

100 

60     0 

0 

491 

240f 

fl(psh  16(b8 

Imperial  Fire          

600 

50    0 

0 

350 

7600 

17s  A  bonne 

Imperial  Life           

100 

10     0 

0 

... 

I34S? 

5;pc410/li 

Indemnity  Marina  *. 

100 

50    0 

0 

12<! 

sooor 

2i<6d2»6db( 

Lav  Fire 

100 

2   10 

0 

... 

loooo 

3I2sed  pt 

Law  Life       

100 

10     0 

0 

... 

100000 

.. 

L<iHcashire 

20 

2    0 

0 

... 

20000 

5!  per  cent 

Letral  and  General  Life 

60 

6    9 

0 

.*• 

100n0Oo;,6»  per  cent 

Lpool  *  London  &  Globe  (SpctAnn) 

100 

lOO    0 

0 

... 

87604 

40/  per  cenl 

Liverpool  and  London  Fire  &■  Lite 

20 

2    0 

0 

... 

S5433 

4/  p  c  &  bs 

London          

if, 

12  10 

0 

46i 

20000 

... 

London  A  Caledonian  Marine  Lim. 

2.5 

5    0 

0 

Cj 

40000 

... 

London  and  Lancasliire  Fire 

25 

2  10 

0 

10000 

London  and  Lancasliire  Lifo 

10 

1    0 

0 

.>■ 

30000 

3s  8d 

London  and  Provincial  Law 

60 

a  11 

6 

•  .. 

60000 

20!  prcenf 

l..ondon  and  Provincial  Marine   ... 

20 

2    0 

0 

H 

IflOOn 

Kps  &7sb> 

Marine            

100 

18    0 

0 

90 

SOOOO 

6»  per  cent 

Maritime  (Limited) 

10 

2    0 

0 

..• 

7«<« 

S'  1)  c  Abs 

Minerva        

20 

6    0 

0 

40000 

lOi  pr  cent 

North  British  and  Mercantile 

60 

6    8 

0 

18 

400CC 

25i  pr  cent 

Ocean  Marine          

26 

6    0 

0 

251 

40000 

Siper  ceni 

61 .)  s  .t  b^ 

Oriental  and  General  Marine 

Pelican            

Plicenlx         

26 

2  10 

0 

jsoo 

HJ'pc&lis 

Provident  Life        

100 

10    0 

0 

*•• 

200000 

7»  6d 

Hock  Life 

6 

0  10 

0 

,, 

AH!t2'in 

18!pr  ceni 

Uoval  F.xchanire 

Stock 

All 

295 

100000 

7s  pr  share 

Roval  Insurance      «        

20 

3    0 

0 

1600 

i:(l>3&28b 
6^/  percent 

Union 

Sun  Fire        

200 

20    0 

An 

0 

273 

■1000 

2/  p  s  &  uf 

Do.  Life 

^_ 

AU 

lOOOOO 

lOi  pr  cent 

Thames  and  Mersev  Marino  Lira... 

20 

2    0 

0 

ri 

100000 

Union  Marine  Limited       

20 

2    0 

0 

SOOO 

2/113  psh 

Universal  Life         

IDO 

10    0 

0 

60000 

... 

Universal  Marine  Limited^ 

20 

6    0 

0 

6 

" 

^(  p  e  &  bB 

Victoria  Life 

•• 

!>     0 

r 

... 

AMERICAN  STOCKS. 

The  annexed  anotations — ts  6d  to  the  dollar— are  taken  from  Mr  E.  F. 

Sattertbwaite's  cu^nlar  issued  on  Wednesday  laat:— 


Bands   and   Shares   having  Interest    and    Dividenda  payable   in 

America. 
United  States  6  per  Cent.  Coupon  Bonds,  1868 

Diito5  percent  Coupon  Bonds,  1874        

Ditto  6  per  Cent.  Coupon  Bonda,  1881 

Ditto  6  per  Cent  Coupon  Bonds,  (5.20'a)  1882         .„ 
Pennsylvtinia  5  per  Cent,  Cuupon  Bonds        .„ 

Ditto  Five  per  Cent  Stock        

Virginia  Six  per  Cent  Bonds       

Atlantic  and  Great  Western  (Ohio  Section),  First  Mortgage,  1876  ... 
Detroit  and  Milwaukee,  Seven  per  Cent  1st  Mortgage  Bonds,  1786 
Eric,  7  per  cent..  First  .Mortgage,  1867 

Ditto,  7  per  cent.,  Second  Mortgage,  1879     .„        

Ditto,  7  per  cent.,  Third  Jlortgage,  1883      

Ditto,  7  per  cent.  Fourth  Mortgage,  1880      

Dittc,  7  per  cent,  Fitth  Mortgage,  1888         

Ditto,  7  per  cent..  Preferred  Stock       

Ditto  share.i,  100  dollars _        

Illinois  Central,  First  Mortgage,  7  per  cent  Construction,  1875    ... 

Ditto,  lOO  dollar  shares,  all  paid  

Ditto,  dilto,  paid  np  in  full        

Ditto,  Cancelled  Bond  Scrip  5  dollars  each 

Jolict  and  Northern  Indiana  8  per  cent.,  1st  Mortgage,  1874,  gua- 
ranteed by  Michigan  Central 

Michigan  Cential,  8  per  cent.,  convertible,  1869, 1st  Mortgage 

Ditto,  sinking  fund,  1882, 1st  Mortgage         

Ditto  shares,  100  dollars 
M'chiiran  Southern  and  Northern  Indiana,  7  per  cent  Sinking  Fanii, 

New  York  Central,  7  per  cent  Bonds,  18C4      ','.',        ',.',        ."        'li 

Dilto  6  per  cent,  Sinking  Fund,  1883  „        

Ditto,  7  per  cent.  Sinking  F'und,  187S  

Ditto,  7  per  cent.,  Sinknlg  Fund,  convertible  to  18G9         

Ditto  siiaroB,  100  dollars  

Pennsylvania,  6  per  cent,  1st  Mortgage,  1880  


Bid. 


46{ 


28 
S8 
38 


34^ 
601 


Asked. 


*n 


30 

40 
40 


361 
Mi 


Bonds  bloving  Principal  and  Interest,  payable  in  London,  at  fixed 

rate  of  Exchange. 
Atlantic  &  Gt  Western  (New  York  Section),  Ist  Mortgage,?  p.c.  1879 

Ditto,  (Pennsylvania  Section),  1st  Mortgage,  7  >ier  cent,  1877    ... 

Ditio.  (New  York  Section)  Second  MoKgagc,  1881 

Ditto,  (Pennsylvania  Section),  Second  Mortgage,  1S83     

Quotations  calculated  and  Bonds  redeemea  at  4s  6d  per  dollar; 
.,    .  „        ,  „.    Interest  payable  at  48  per  dollar. 

Mnnett   and  Cincinnati,  1st  Mortgage,  7  per  cent,  1891        

Quotaticiin  calculated  at  4s  6d  p  dol ;  Interest  payable  at  4s  p  doL 
Illinois  Central,  1st  Mortgage,  6  per  cent.  Construction      ...        ... 

Quotations  on    this  Issue;  nlcu  ated   and  Principal  and  Interest 
payable  at  43  2d  per  dollar. 


Bid. 

67 
S9 
65 
62 


69 
75 


Asked. 

«9 
71 
67 

64 


71 

77 


Bonda  issued  in  SterUng,  and  having  both  Principal  and  Interest 
payable  In  London  in  Sterling 

Virginia  Five  per  Cent       _° 

Maryland  F^ive  per  Cent H        [[[        

Massachusetts  Five  per  Cent ]"        * 

Panama,  1st  Mortgage,  1866         ...        [."        

Ditto,  2iid  Mortgage  1872        "'.        

Pennsylvania,  6  per  Cent.,  2nd  Mortgage^'l875,'.'.'       ™ 


Bid. 


40 
60 


99 
101 
78 


Asked. 


46 

65 


101 
103 
80 


MISCELLANEOUS  BECURITIE& 


Stock  Of 
Shares, 


20000 
60000 
120000 
20000 
20000 
47001) 
20000 
lOOCO 

SOOO 

5000 
634780i 
12600 
20000 
60000 
40000 

8915 
60000 
25000 
20000 
20000 
40000 
2OO0O 
17600 

2500 
40000 
12000 

100000 

10000 
1002925! 

160820/ 

277000i 
10000 
20000 
60000 
80000 

100000 

879975/ 
70000 
20000 
75000 
0000 
SOOOO 
10000 

125000 

20000 

5000 

100000 
20000 

lOOOOO 
50000 
40000 

160000 

300000 
50000 
1000000 
80000 
10000 
20000 
4000 
60000 
12000 
20000 
20000 

17SOO0 

60000 

10000 

6000 

60000 

ioooo 

12600 

12000 

40000 

22.500 

120000 

10000 

20000 

6000 

6000 

187176 

80000 

10000 
10000 

100000 
50600 
40000 
25000 
10000 
10000 
12500 
8500 
37500 

600000/ 
2OOO0 
20000 
17000 
10000 
10000 
4260 
20750 
16000 

200000/ 

100000/ 
6000 
4OO00 
30000 
10000 
10000 
14200 

280000/ 

37500 
12500 
6O0OO 
30000 

26000 

10000 
20000 
80000 


Dividend 
l>erannum. 


Names. 


5s  per  shr 


15/ pr  cent 


10s  p  share 

0/  per  cent 
10/  pr  cent 


6/  per  cent 


15/  prcent 


20/  pr  cent 
Is  pr  share 
81  per  cent 


10(  pr  cent 


A.n)?lo-Mexican  Mint 

Atlantic  Uoyal  Mall  Steam  (Urn.).. 

Atlantic  Telegra;  h  gitaranteed 

Aiiatrallaii    AgriciUiural 

Austral.  Mort.  Land  &  P'inan(Lini) 
Berlin  Water  Works  vLimitcd), 
Bombay  Gas  (LunUeU)  , 

Ditto  New 

British  American  Land 

British  Colonial  Steam  Ship  (Lira.) 
BriUifc  I  MaertK-tic  Telegraph  (Liin) 
British  Indian  Tea  (Limited). 

British  Iron    

Britiuh  Ship  Owners  

Canada  Agency  ABsocialion  (Ijm) 

Canaria  Company 

Canadian  Loan  and  Invest  (Lim.) 

Ceylon  Company 

City  of  London  Itt-al  Property  (lim) 

City  Offices  (Limited) 

Company  of  African  Merchta  (Um) 
Consolidated  Discount  (Limited)... 
Continental  Union  Gas  (Limited)... 

Ditto    

Contract  Corporation  (Limitfd)  .._ 
Copper  Miners  of  Kn(iland,pf  7ipc 
Credit  Foncier&Mohilicrof  Englnd 

Ditto   

Credit  Fonder  of  Mauritius  (Lim.) 
Crystal  Falace  

Ditto  Preference 

Ditto  G  p  c  Perpetual  Debentures 
Discount  Corporation  (Limited) 
iDast  Indian  Financial  (Limited) 
Bast  India  Irrij^ation  and  Canal  ... 

Ebbw  Vale 

Egyptn  Commercial  &  Trad.  (Lim) 

Electric  Telegraph  

English  and  Australian  Copper... 
Rnglish  and  Foreign  Credit  . 

Financial  Corporation 

Fuiancial  Discount  (Limited) 
Fore  Street  Warehouse  (Limited)... 

Gellivara  (Limited) 

Gen.Credit&Fiuance  of  liond  (Lim) 

General  Steam  Navig-ation « 

Hong  Koni;  and  China  Gas...  . 

Hudson's  Bay   « 

Mumber  Iron  Works  (Limited) 
Imperal&Mercantiie  CreditA«&o.  (L) 
Indian  Carrying  (Limited),... 

International  Contract   

Intoruationa!Financial3ociety(Lim) 
Internalional  Land  Credit  (Lim)  ... 
Italian  Irrigation  (Canal  Cavour)... 

Do.  fi  p  c  Bds  red  1870,  issued  90 
Joint  Stock  Discount  (Limited)  , 
Land  Credit  of  Ireland  (Limited) 

Land  Securities  (Limited) , 

London  African  Trading    

London  County  LandA;builiJing(L) 
London  Disirict  Telegraph  (Lim)„ 
London  Financial  Association  (Lim) 

Ditto  New,  issued  at  4  pm 

London  General  Omnibu8(Limited) 
Lon.&Glas.  Engineer.  J:IronShip(L) 
London,  Italian,  and  Adriatic  Stm. 
London  Mercantile  Discount  (Lim) 
Madras  Irrigation  and  Canai., 

Ditto    ....„ 

Marine  Investment  (Limited) 
MauriiiusLano, Credit,*  Agency  Lm 
Mediterranean  Kxten8ionTei.(Lim) 

Millwall  Iron  Works  

Natal  Land  tt  Colonisatn  Co.  (Lim.) 
National  Discount  Co.  (Limited)... 

National  Financial  (Limited)    , 

National  Steam  Navigation  (Lim).. 
Nerbudda  Coal  and  Iron  (Limited) 

Ditto  New 

New  Zealand  Trust  and  Loan  (Idm) 
North  British  Australasian  (Lim.) 
Nova  Scotia  Gold  and  Land  (Lim.) 

Ditto  ditto 

Oriental  Commercial  (Lunited) 
Oriental  Financial  (Limited).... 
Oriental  Gas  (Limited)  

Ditto  New 

Oriental  Inland  Steam  (Limited)... 
Otagoand  Southland  Investment.,, 
Ottoman  Financial  AssociaUon  (L.) 

Ottoman  Gas  (Limitctl) 

Panama.N.Zeald.tk  Aust.K.Mail(L.) 

Ditto  ditto  

Ditto  New  

Peel  River,  Land,  &  Mineral  (Lim.; 
Peninsula  and  Oriental  Steam 

Ditto  New 

QuebradaLand,  Rall,&Mlng(Um) 
llhymney  Iron  

Ditto  New 

Riode.)aneiroCityImproTmt«(lim) 
IliodeJaueiroCityImproTmnt8(LIm) 

Koyal  Mail  Steam 

Scotush  Australian  Investrnt  (Lim) 

Ditto 

Silver'sLRubber  Worksite  Tel.Cable 
Smith,  Kni?ht,  and  Co.  (Limited)... 
Soctete  Financiere  d'Egy'pt  (Lim). 
S.African  Mortgage  «&  Invest  (Lim.) 

Ditto  Second  Issue  , 

South  Australian   Land 

Submarine  Telegraph 

Ditto  Scrip 

TelegraphConstrua»bMainten(lJni) 
Trust  &  Agency  of  Australia  (Lim) 
Trust  A  Loan  Co.  of  Upper  Canada 
United  Kingd.  Telegraph  Co.  (Lim.) 
Ui)per  Assam  Tea  (Limited)., 

Ditto    , 

Van  Diemon'a  Land....„ , 

Warrant  Finance  (Limiteti)  ., 
West  India  &.  Pacific  Steam  (LJm)\ 


Shares. 


£ 
10 
10 

fi 
35 
25 
10 

5 

5 
60 
50 
Stock 
20 
20 
20 

2i 

32i 

10 

20 

25 

50 

10 

;>o 

}.20. 

100 
26 

}^{ 

60 
Stock 
Stock 
Stoct 
100 

60 

20 

50 

20 

Stock 

6 

60 

20 

60 

20 

60 

20 

16 

10 

20 

60 

60 
2 

50 

20 

20 

20 
100 

26 

60 

60 

25 

10 
5 

60 

50 
4 

50 

60 

50 

20 

20 

26 

20 

10 

60 

10 

26 

60 
100 

20 

20 

25 
100 


20 
60 

1 

1 
10 
10 
60 

6 
10 

6 

10 

Stock 

60 

60 

10 

50 

15 

26 

26 

100 

Stock 

Sto<* 

50 

50 

20 

60 

50 

26 

Stock 

1 
20 
10 
30 

G 
10 
10 
80 
60 
60 


Paid. 


Price 

oerahaie 


t  s 

10  0 

10  0 

2  10 
20  0 

3  0 
10  0 


17il8J 


19  21 
».i 

»i* 

6  i 

2* 
26  30 


32  10 

2  10 
7    0 

3  10 
7  10 
3    0 


10 
10 
20 


0 
0 
0 
5  0 
25  0 
5  0 
2  0 
10    0 


d 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0    80  70 

0  12^  13 

0;      .- 
l\      Z 

01  .50  60 
01  IJ  21 

n  10 

2i  3 

HH 

2i  3 
6  7 
101] 


100 
100 
100 


17  10 

7  10 

8  0 

5  0 
4    0 

100    0 

6  0 
6  0 
I  10 

10    0 

4 
10 

4 
14 
10 
20 
10 

6 

1 
10 

6 

C 

16  0 
100  0 
10 

5 

5 
10 

1 

6 
16 
16 

4 
10 


0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
7  10 
10    0 


5 

20 
4 
2 

10 
5 
5 
6 
8 

20 
5 
2 
2 
100 
2 
1 
7 

10 
1 


10 

2 
10 

5 

7 

6 

6 
100 
60 
35 

6  10 
60  0 
16  0 
25    0 

7  0 
6U    0 

100    0 
ICO 
10 

6 

6 

6 

5 
26 
lOO 

1 

4 

1 

5 

4 


0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
2  10 
10  0 
26  10 
10  0 
15    0 


0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 

ol 

0 

0 

0 

0 

0 

0 

0 

0 

9 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0    7;  7 

0 

0 

0 

0 

0 

0 

0 

0 

0 

u 

0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 

c 

0 
0 


16  1» 

Hi 
M 

7  8 
36  i 
109  14 

109  14 
131  14J 
5  0 
41  51 
3U 
61 

110  13 

4      * 

i 

7  6! 
25  7 

ic'i  IS 
2  4 
7}S 

6i  » 


61  t 
91 

8i{ 

231 
231 

5* 
2  4 

31  SI 

6  7 

?!^ 

Hi 

4151 
161* 
81  61 
141  151 
4  6 
1121 

2i{ 

65  66 
1  2 

h' 
4151 

}** 

m 

1 2 
7  9 

41  6 
31  4 
39  41 
801  80 
661 
2131 
27  9 
8  9 
24  5 

S»* 
9S  7 

126  Si 


3» 

t*6 

4  6 

30  2 

46  66 
0  ii 
0  3j 

n  3 

41  6 

n* 

6  7 
!7  20 
8  10 
8191 
161  161 
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COURSE  OF  THE  EXCHANGES. 

Time. 

Tuesday. 

Friday. 

Prices  negotiated 

Prices  nogotiatei 

on  'Change. 

en  'Change. 

Amsterdam          ••■        •«        

short. 

11  14 

11  15 

11  14 

11  14} 

3  ma. 

11  17} 

11  IS 

11  17j 

U  175 

Rotterdam 

— 

11  17j 

11  IS 

11  171 

11  17» 

— 

26  47  J 

25  621 

25  45 

26  62j 

— 

25  47J 

26  52} 

25  45 

26  62  i 

Hamburg 

Paris           

short. 

13     7 
26  16 

13     71 
25  22i 

13     7 
25  12i 

13     7i 
25  221 

Ditto       

'^  ms. 

26  45 

25  60 

26  45 

25  60 

-. 

25  471 

25  521 

26  47- 

25  52} 

— 

119| 

119J 

1191 

\?K, 

— 

11  80 

11  85 

11  771 

11  82} 

Trieste       

_ 

11  80 

11  8S 

11  771 

11  821 

Petersburg 

_ 

30 

304 

30 

30} 

BerUn         

— • 

•  •• 

... 

... 

Madrid • 

«. 

401 

46;- 

4Ci 

46; 

Cadiz         

«. 

47 

471 

47 

Leghorn     

_ 

25  571 

26  65 

26  671 

25  65 

Milan          

_ 

25  60 

26  65 

25  671 

26  65 

_ 

25  55 

25  65 

25  671 

25  65 

Naples        

.. 

25  57  j 

25  65 

25  60 

25  65 

_ 

25  (iO 

25  65 

25  60 

26  65 

Messina      

_ 

25  60 

25  66 

25  60 

25  65 

Lisbon        

_ 

5IS 

6IJ 

511 

61^ 

Oporto        J 

— 

61) 

61j 

611 

51s 

Rio  Janeiro           

_ 

... 

... 

... 

Ne     York 

~ 

... 

... 

FOREIGN  RATES  OF  EXCHANOE  ()^  LONDON 


Latest 
Dates 
Jan.  26  

—  26  

—  24  

—  24  

—  24  

—  24  

—  24  

—  24  

—  3  

—  21  

—  12  ...... 

Dec  25  

—  25  

—  25  

—  SO  

—  26  

—  29  ..... 
Jan.    1  ..... 
Dec.  14  

—  26  

—  30  

—  28  

—  23  ...„ 

—  15  

—  18  

Nov.  28  

Dec.    1  

Ratea  of  Exchauyo 
on  London 
26  16 

24  82} 

25  17} 
11  7U 

11  80  62} 
13  4} 
13  1| 
31} 

52; 

49J 
218 
2  per  cent,  prd 
11  per  cent  pm 
I  per  cent,  pm 
27} 
25}  6 
27} 
27} 
49}} 
4s  lOd 
6  per  cent  pra 
2s  lid 
2s  ltd 
4s  9jd 
1  pe    cent  pai 
par  1  pretu 
44}  5 

....      3  days'  sight 

Antwerp 

Amsterdam 

H  imbarg 

St  Petersburg... 

8  month's  date 
....      3  days'  sight 
3          — 

2  monhts'  date 

3  days'  sight 

3  months'  dal« 
....       3          — 
«...    iJO  day'  sight 

Gibraltar 

New  Yorli 

..„      3  months'  date 
....    60  days'  sight 
....    80          — 

....    60          — 
....    90          — 
....    90          — 

Rio  de  Janeiro 

....     60          — 
....    60          — 

Pemarabaco  ... 
Buenos  Ayres.. 

Singapore  

Ceylou 

60          — 

....    60          — 

....      6  mx  ths' sight 

....      6          — 

Bambav  

Calcutta  

Hong  Kong 

Mauritius 

....      6          — 
....      6          — 

....    90  days'  sigh 
....    30          — 
....    60          — 

Sydney    

Valparaiso  ..... 

COMPARATIVE  EXCHANGES. 

The  quotation  of  gold  at  Paris  is  ahout  1 J  per  mille  premium,  and 
the  short  exchange  on  London  is  25.17i  per  1;  sterling.  On  comparing 
these  rates  with  the  English  Mint  price  of  St  ITs  lO^d  per  ounce 
for  stand.ird  gold,  it  appears  that  gold  is  rather  more  than  1-lOth  per 
cent,  dearer  in  Paris  than  in  London. 

By  advices  from  Hamburg  the  price  of  gold  is  42,'5  per  mark,  and 
the  short  exchange  on  London  is  13.4  per  1/  sterling.  Standard  gold  at 
the  English  Mint  price  is,  therefore,  at  about  the  same  price  in  London 
and  Hamburg. 


LONDON  EXCHANGES  ON  INDIA,  &c 
January  26. 

60  davs. 

Calcutta  18  lijd 

Madras Is  ll| 

Bombay  , 


30  dsvs. 
23    Od 

2s  oa 

Is  ll|d      2s    Od 


Mauritius    }  P  c  pm  1  p  c  pm 

Colombo 1  p  c  pm  1  p  c  pm 

Singapore   4s  8jd  43  9d 

Hong  Kong 4s  Sid  43  9d 

Sydney 1  p  c  dis  }  p  c  dis 

Melbourne  1  p  c  dis  }  p  c  dis 

Bills  with  documents  attached  against  indents  and  consignments  for  India  vary 
according  to  amounts,  and  the  security  which  they  offer. 


Ctf  Commercial  Ctmess. 

LirrxEES  for  the  Ionian  Islands. — In  consequence  of  the  annexation 
of  the  loniiin  Islands  to  Greece,  an  alteration,  attended  with  an  increase 
of  postage,  has  booomo  necessary  in  the  arrangements  for  the  tr.ansmis- 
sion  of  correspondence  between  this  country  and  the  Ionian  Islands. 
On  tlie  1st  February  next,  and  thenceforward,  the  following  rates  of 
postage  (British  and  foreign  combined)  will  be  chargoiiblo  on  letters, 
newspapers,  &c.,  addressed  to  the  Ionian  Islands,  if  sent  via  Italy : — 
Letters :  not  exceeding  -^  oz,  Sd ;  above  ^  oz  and  not  exceeding  ^  oz. 
Is  4d ;  above  J  oz  and  not  exceeding  J  oz,  2s ;  above  J  oz  and  not 
exceeding  1  oz,  2a  8d ;  above  1  oz  and  not  exceeding  l|  oz,  3s  4d. 
Newspapers  and  books :  for  each  newspaper  not  exceeding  4  ozs  in 
weight,  4d ;  above  4  ozs  and  not  exceeding  J  lb,  8d ;  for  a  packet  of 
printed  papers  other  than  newspapers  not  exceeding  4  ozs  in  weight, 
Cd ;  above  4  ozs  and  not  exceeding  ^  11),  Is  ;  above  ^  lb  and  not  exceed- 
ing 1  lb,  23 ;  above  1  lb  and  not  exeeeding  1^  lb,  3s  ;  aliove  1 J  lb  and 
not  exceeding  2  Ibi?,  4s  ;  for  every  additional'  ^  lb.  Is.  The  postage  on 
letters  may  either  be  paid  in  advance,  or  loft  to  be  charged  on  delivery, 
at  the  option  of  the  sender ;  but  the  postage  on  newspapers,  books,  &c., 
must  bo  prepaid,  or  they  cannot  be  forwarded.  Letters  addressed  to  the 
Ionian  Islands,  via  Italy,  may  be  registered  on  payment,  iu  advance,  of  a 


registration  fee  of  6d,  in  addition  to  the  ordinary  postage.  All  corre- 
spondence for  the  Ionian  Islands  will  be  sent  via  Italy,  unless  directed 
to  be  forwarded  by  another  route.  Letters  for  other  parts  of  Greece 
will  continue,  as  a  rule,  to  be  sent  by  French  packet,  via  Marseilles,  but 
they  may  also  be  forwarded  via  It.aly,  if  specially  so  addressed,  at  the 
foregoing  rates  of  postage,  which  are  lower  than  those  hitherto  charged 
on  letters  addressed  to  Greece  proper.  Letters,  &c,,  addressed  to  the 
Ionian  Islands,  via  Italy,  must,  as  at  present,  be  posted  in,  or  reach 
London  not  later  than  Wednesday  morning  in  eacli  week,  and  on  the 
mornings  of  the  3rd,  10th,  LSth,  and  26th  of  each  month,  or  when  either 
of  those  dates  falls  on  Simday,  on  the  previous  evening. 


FOREIGN   MAILS. 


Destination 


Australia  and  New  Zealand 

Brazils,  Buenos  Ayres,  Monto  Video, ' 
Cape  de  Verd  Islands 

Cape  ot  Good  Hope,  Ascension,  and  St  1 
Helena I 


China,  Penang,  and  Singapore.. 

Falkland  Islands 

Gibraltar  

India    (Calcutta), 
Islands  


Ceylon,  and    Ionian 


Ditto  (Bombay)  , 

Malta,  Egj-pt,  and  Aden ., 


Despatch  of  Next  Mail  from 
London. 


fvia  Southampton 
( via  Marseilles  ... 
(By  British  packet) 
(By  French  packet; 


{via  Southampton 
via  Marseilles  ... 


Mauritius  , 

Newfoundland , 

Portugal,  by  Brazil  packet  

Ditto  (by  Pr.  S.  to  Oporto)  

Ditto  (by  Pr.  S.  to  Lisbon)   

United  States,  California,  Canada,  &c., 

(By  British  packet) 

Ditto  (by  United  States  packet)    , 

Ditto  (ditto) 

Ditto  (by  (Janadian  packet)  

Western  Coast  of  Africa,  Madeira,  and 

Teneriffe    

West  Indies  and  Paciiic(ezceptI3ahamas, 

Cuba,  and  Mexico) 

Bahamas  (via  New  York) 

Bermuda  (via  New  York) 

Cuba  and  Mexico  


(via  Southampton) 
i  via  Southampton 
I  via  Marseilles  ... 
/via  Southampton 
\via  Marseilles  ... 
)  via  Southampton 
1  via  Marseilles  ... 
fvia  Southampton 
I  via  Marseilles  ... 


Feb. 
Feb. 
FoD. 
Feb. 

Feb. 

Feb. 
Feb. 
Feb. 
Jan. 
Feb. 
Feb. 
Jan. 
Feb. 
.Tan. 
Feb. 
Fob. 
Feb. 
Feb. 
Feb. 
Feb. 
Feb. 


20,  M, 
20,  K. 
9,  11, 
23.  M. 

9,  E. 

4,  M. 
10,  K. 

9,11. 
27,  M. 

4,  M, 

10,   K 

27,  M. 

3,  K. 

27,  jr. 

3,  E. 
20,  M, 
27,  E, 

4,  E. 
9,  M. 
1,  E. 
8,  E. 


(Boston) 

(New  York)  

(New  York)  ._.. 
(Pol-tland) 


.  Jan.    28,  E 


,  .Jan. 

Feb. 

,  Feb. 


1,  E. 
2i  £. 


Jan.    31,  £. 


,  Feb. 
,  Feb. 
,  Jan. 
,  Feb. 


2,  M. 
11,  E. 
28,  E. 

2,  M. 


Next  Mail 
Due. 


Fel..  18 
Feb.  12 
Feb.  3 
Fell.  22 

Feb.  10 

Feb.  2 
Feb.  12 

Jan.  26 
Fel).  2 
Feb,  !2 
Jan.  26 
Feb.  5 
Jan.  26 
Feb,  5 
Fell.  11 
Feb.  6 
Feb.  15 
Feb.  3 


Feb.  1 


Jan.  27 

Feb.  19 

Jan.  28 
Feb.  9 
Feb.  15 
Jan.  28 


MAILS  ARRFTED. 

Latest  Dates. 
On  the  2l8t  Janusry,  West  Isdies,  per  steam  ship  Daricn  via  Liverpool— her  dates 

have  been  anticipated. 
On  the  23rd  January,  Amekica,  per  steam  ship  Australasian,  via  Liverpool— New 

York,  January  12. 
On  the  25th  January,  Cape  of  Goon  Hope,  per  steam  ship  KaJfraria,  via  Falmouth 
.  —Port  Natal,  Dec.  Tth ;  Algoa  Bay,   17th ;  Cape  Town,  23rd;  St  Heleua,  Jan.1; 

and  Madeb-a,  20th. 
On  the  27th  January,  Bombay,  per  overland,  per  steamship  Massilia,  from  Alexandria, 

via  Southampton— Gibraltar,  January  19th. 


CORN  IMPORTED  AND  EXPORTED. 

An  Account  showing  the  Quantities  of  the  several  kinds  of  Corn  and  Meal  imported 
into  each  division  of  the  United  Kingdom ;  and  the  Quantities  of  British  and 
Foreign  Corn  and  Meal,  of  the  same  kinds,  exported  from  the  United  Kingdom  in 
the  week  ended  the  2l8t  of  January,  1865. 


Quantities  Imported  into 

Quantities  Exported  from 
the  United  Kingdom. 

England 

ScoUand 

Ireland. 

The 
United 
Kingdm 

British. 

Colonial 

and 
Foreign. 

Total 
Ex- 
ported. 

Wheat  

cwts 

50707 

65461 

41517 

8520 

4431 

10761 

15788 

6 

cwts 
32099 
14109 

"674 
211 
21136 
8520 
2 
20OO 

cwts 

22387 

7200 

'"  1 

28405 

cwts 

105193 

80770 

41617 

9194 

4643 

12797 

62503 

7 

2000 

cwts 

9 

290 

4106 

"173 

cwts 
"'  6 

cwts 

9 

290 

4410 

Barley   

Oats  

Rye 

173 

Beans 

... 

... 

Total  of  corn,  ex-1 
elusive  of  malt.../ 

197140 

69651 

67893 

314684 

4877 

5 

4882 

Wheatmeal  and  flour 
Barley  meal 

c^vts 
9109 

'"u 

1 
"240 

cwts 
6972 

cwts 
5612 

cwts 
21768 

"'l4 
1 

"240 

cwts 
284 

"'78 

cwts 
609 

cwts 
893 

78 

.... 

Bean  meal 

... 

Indian  corn  meal 

Buckwheat  meal 

... 

Total  of  meal  

942  ( 

0972 

5C12 

220C8 

362 

609 

971 

Total  of  com  and"J 

meal,  exclusive  of  V 

206564 

06623 

03605 

336692 

6239 

614 

6853 

Malt  

qrs 

qrs 

qrs 

qrs 

qrs 
1060 

qrs 

qre 
1050 

AVERAGES  OF  GRAIN. 
The  following  is  a  statement  showing  the  quantities  .sold  and  the  average  tirice  of 
British  corn  (imperial  measure)  as  received  from  the  inspectors  and  officers  of  l\.x- 
cise,  couformalily  to  the  Actof  the  27th  and  2Sth  Victoria,  cap.  87,  in  the  week  ended 
January  21,  1866; — 

Quantities  Sold.  Average  Price, 

qrs    bush  g     d 

Wheat 7.S,S14    2    33  10 

Barley 7.j,763    7    28    9 

0.-Jt« „ 9,865    0    19    1 
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COMPAKATIVK  AVEUAGKS. 

The  followiiijr  Is  a  coinparatirc  Btattincnt,  for  the  coircBpon(lInj:f  weelt  in  each  of 
tho  year*  from  1?G1  to  18(14,  of  the  qu;iutiiie*of  British  corn  AoUl  In  the  towns  from 
whic'i  retnrns  are  received  under  tho  Act  of  iho  *'7th  anrl  28th  Victoria,  cap.  87,  and 
of  the  avcratre  priceg  as  ascmtained  under  the  Act  ttth  and  *Jth  Victoria,  cap.  14 


Corre- 
sponding 
week  in 

QUAKTITIES  SOLI>. 

AVEHAOE  PniCES 

Wlieat.     j      Barley,      j        Oats. 

Wlicat. 

Bariej.    i 

Oats. 

1861 

qrs    bsli 
62,506    3 
56,129    4 
68,004    1 
93,241    0 

qrs     b«h 
64,885    4 
78,723    4 
71,35!    2 
74,271     C 

qrs     hah 
13,361     2 
13,(!9a    3 
12,920    6 
13,774    3 

B    d 
57    S 
61    4 
47  10 
40  11 

8    d 
40    6 
36  11 
35    0 
31  10 

8   a 

23    2 

1862 

22    2 

1803 

20    2 

1864 

18  10 

Seven 

Years'  Average  Price  of  Wheat,  IJarl'  y. 
Wheat                                 Jiorley. 
s    d                                s    a 
6   0     4   :u    

and  Oa!s,  | 

cr  imperial  bu 
0.-.t«. 

S      (I 

..    i    10 

she!. 

COMMERCIAL    EPITOME. 

FRIDAY  NIGHT. 

Althou.i;!!  the  supply  of  Eiiiilisli  wheat  on  sale  at.  Marn  lane 
to-day  was  fmall,  t'u!  demnnrt,  both  for  red  and  white  qualities, 
ruled  inactive,  at  Monday'is  prices.  Forei;;n  wheat  changed  hands 
at  previou,s  rates,  but  the  amount  of  business  transacted  was 
limited.  Good  and  fine  milting  barley  was  in  request,  at  extreme 
rates,  and  there  was  a  steady  trade  for  sweet  oatr-,  at  full  curren- 
cies:  inferior  barley  and  oat.«,  bowevor,  were  ciuU,  at  about  pre- 
vious quotations.  iJeans  and  peas  met  a  slow  sale,  at  late  prices. 
The  flour  trade  was  steady,  on  former  teims.  This  week's  im- 
ports amount  to  5.50  quarters  of  wheat,  920  barley,  35,710  eats, 
970  sacks  and  70  barrels  of  flour. 

Very  little  charge  took  piaec  in  the  value  of  wheat,  flour,  and 
maize  at  Liverpool  this  morning.  The  wheat  trade  at  Wakefield 
was  slow,  at  previous  qnotations. 

The  Liverpool  cottou  market  has  been  again  very  dull  this 
week,  although  with  no  very  material  change  in  prices  until  Wed- 
nesday, when,  through  the  forced  sales  of  some  speculators,  prices 
gave  way,  and  are  now  quoted  fully  Id  to  lid  lower  than  last 
week.  The  total  sales  of  the  week  leach  35,000,  of  which  9,000 
bales  have  been  taken  on  speculation  and  for  export,  leaving 
26,000  bales  to  ihe  trade.  Tcj-day,  the  market  remains  very 
qu  et,  with  prices  in  buyers'  favour,  and  sales  of  3,000  bale.«. 

During  the  fortnight  ending  Dee.  28,  tlie  cotton  trade  at  Bom- 
bay was  very  quiet.  The  trinsvictions  for  the  most  part  were  in 
old  DhoUera  and  SawgiutieQ  Dharwar  produce,  and  chiefly  on 
European  account.  The  ehongts  m  prices,  though  by  no  means 
importent,  were  mostly  in  an  unfavourable  direction.  A  few 
parcels  of  new  Oomrawultee  cotton  had  arrived,  but  the  quality 
of  the  produce  was  infirior,  the  staple  being  short  and  weak.  'I'he 
subp  ined  tables  of  prices  and  exports  are  Irom  Messrs  Nicol  and 
Co.'s  circular :  — 

C'UKBEKT  Pp.ICES  of  COITOX  at  BOMBAY,  Dec.  28. 

Marlvet  Value.       CRT.  Exchange 
Per  candy,  784  lbs.       2s  lid  per  R. 
rs  d 

Broach  and  Jumbooseir,  old 420     14.82 

Surat,  old  430     15.17 

Dhollcra,  old  465     16.45 

Mowa  and  Bhownuggur,  old 465     16.45 

Oomrawnttoe,  old   405    14.31 

Do.        new   503    17.71 

Akote,  old 430     15.17 

Hingenghaut,  old 515     18.07 

Barsee,  old 385     13.64 

Kandeish,   old 360 12.81 

Vevavole,  old 360     12.81 

Viugorla,  old 435     15.35 

Compta,  old  445     16.15 

Sawginned  Dharwar,  old 535     18.74 

KxpoKTs  of  Cotton  from  Bombay  from  Jan.  1  to  Dec.  27. 

18H3.  1864. 

Destination.  bales  bales 

London    19,5&2    16,3.52^ 

Liverpool    898,474    833,593^ 

Total,  Great  Britain 918,066    849,946 

Continent    49,368     54,019j 

Auitrica  4,324    706 

Grand  total 97L758     904,671J 

Advices  from  Calcutta  t<i  Dec.  20,  state  that  owing  to  "small 
arrivals,  holders  of  cotton  were  firm  in  their  demands ;  but  that 
there  was  no  activity  in  the  demand  for  any  qualify.  Old  produce 
was  quoted  at  24  to  30,  and  new  at  33  to  36  rupees  per  bazaar 
maund. 

At  Madras,  during  the  fori  night  ending  Dec.  23,  there  was  de- 
cidedly more  fir.nness  in  the  cotton  trade,  and  although  the  busi- 
ness transacted  was  by  no  means  extensive,  prcts  steadily  im- 
proved. The  lat(st  quotation  for  Western  produce  was  15Jd  ; 
for  Salem  and  Coimbatoie,  11  Jd  per  lb.  The  stock  was  estimated 
about  10,000  bales. 

The  cotton  trade  at  Tinnevelly,  from  Dec.  3  to  Dec.  17,  was 
much  firmer,  prices  having  impioved  GO  lupees  per  candy  from 
the  previous  lowest  rates.  The  quotation  was  260  rupJes  per 
candy.  r        r 

AVe  have  letters  from  Shanghai  to  Dec.  8.  The  supply  of 
cotton  on  sale  at  that  date  was  small,  vet  tiiere  was  a  want  of 
firmne.-s  in  the  trade.  I\o.  1  dry  Shanghai  was  quoted  at  15  to 
lyj  taels  per  picul. 


At  Canton,  during  the  fortnight  ending  Dec.  13,  2,300  bales  of 
cotton  chanijed  hands.  Shanghai  produce  realised  18  to  21  taels ; 
Ningpo,  19  to  22  taels;  and  .ja:<an,  21  to  23  taels  per  picul. 

The  transactions  in  cotton  at  Hong  Kong,  during  the  same 
period,  realised  2,100  bale*.  ShanK'iai  produce  sold  at  23  to  24 
dols;  Xinifpo,  26  to  27  dols;  ».nd  Japan,  27  to  28  dols  per  picul. 

At  Yokohama,  on  the  30th  November,  the  cotton  trade  was 
very  dull,  and  scarcely  any  busineta  was  passing  cither  in  fine  or 
secondary  qualities  of  produce.  Superior  descriptions  were  quoted 
at  20  to  28  dols  per  picul.  The  export  since  July  1  had  been 
9,562  bales  to  Europe,  and  5,786  bales  to  llong  Kong — total, 
15,348  bale",  against  20,364  bales  in  1863. 

On  the  17th  inst.,  the  coiton  trade  at  Alexandria  was  quiet, 
but  firm.  Good  fair  open-tinned  produce  was  quoted  at  25d  ;  fair 
ditto,  24d  per  lb.  The  sa'es  from  Jan.  6  to  Jan.  17  reached 
11,786  bale?,  and  the  arrivals  39,000  bales.  During  that  period, 
the  market  was  (juiet :  middling  to  fair  roller-ginned  sold  at  23Jd 
to24id;  fully  fair  ditlo,  2'lAd  ;  fair  to  fully  fair,  open-ginned, 
24d  to  24:[-d  ;  good  fair  to  tully  good  fair,  24Jd  to  25id  per  lb,  free 
on  board,  'i'he  following  table  from  the  Egyptian  Commercial 
and  Trading  Company's  circular  shows  the  extent  of  the  ship- 
ments from  Oct.  3  to  Jan.  14  : — 

JiXPOHTS  of  Cotton  from  Alkxandbia  from  Oct.  3  to  Jan.  14, 

Great  Britain.     France.  Austria.  TotaL 

bales.  bales.  bale*.  bales, 

1859-1860 27,263    ...      .5,749    ...      2,6.51    ...      3.-.,663 

1860-1861 31,660     ...      9,486    ...      3,014    ...      44,160 

1861—1862 25,002    ...      8,914    ...      2,434     ...      36,400 

1862—1863 49,052    ...    17,279    ...      2,074    ...      68,405 

1863-1864 .50,232    ...     18,828    ...      5,162    ...      74,222 

1864— 18ti5 81,076     ...     14,565    ...      3,446    ...      99,087 

The  following  table  shows  the  rates  of  freight  fur  cotton  to 
London  and  Liverpool  at  the  leading  ports  at  which  that  article  is- 
exported,  at  ihe  date  of  our  laiest  advices : — 

London.  Liverpool. 

£sd        t'sd  £sd       £8d 

Bombay 3    0    0  to  3    5    0    2  15    0  ta  3  10    0 

Calcutta     nominal.  

Madras  3  15    0        0    0    0    0    0    0        0    0    0 

iJhaughai   2    5    0        2  15    0    0    0    0        0    0    0 

Canton    3  15     0        0     0    0     0    0     0        0     0    0 

Y.ikohama 3     0     0        4     0    0     3    0    0        4    0    0 

Ale.-iandria   ...    0    0    0        0    0    0     0    0    Oi      0    0    0 

Small  supplies  of  tea,  sugar,  and  coffee  have  been  brought  for- 
ward at  the  public  .sales  this  week.  There  has,  however,  been  a 
great  want  of  activity  in  the  trade,  and  scarcely  any  change  can 
b  ■  noticed  in  prices.  In  the  early  part  of  the  week,  the  sugar 
trade  showed  signs  of  improvement,  but  the  demand  has  since 
fallen  off.  Last  week,  duty  was  paid  in  London  on  1,232,406  lbs 
of  tea,  and  the  export  for  the  week  ending  .Ian.  19  reached 
669,603  lbs,  making  a  total  of  1,902,009  lbs,  against  1,210,229  lbs 
last  year. 

The  demand  for  tea  at  the  leading  Chinese  port-',  at  latest 
dates,  was  but  moderate.  Prices,  however,  were  decidedly  firm, 
enhanced  quotations  having  been  realised  in  some  instances.  The 
export  from  Canton,  since  June  1,  had  been  8.941,400  lbs  j  from 
Amuy,  453,000  lbs ;  from  Fuhchau,  37,782,000  lbs ;  and  from. 
Shanghai,  45,125,889  lbs.  ;  making  a  total  from  all  ports  of 
92,302,289  lbs,  against  86,460,770  lbs  during  the  saii;e  period  last 
season. 

At  Coluttibo,  during  the  firtnight  ending  Dec.  30,  there  was 
less  activity  in  the  demand  for  cotiee.  Xative  produce,  however,, 
was  held  at  enhanced  rates,  whiUt  plantation  produce  changed 
bands  at  folly  late  prices.  Xative  cofl'ee,  unpickerl,  was  quoted  at 
41s;  picked  and  cried  do.,  47.s  6dpercwt;  and  plantation,  12s 
to  12i  9d  per  bushel.  Annexed  is  Messrs  Fryer,  Schultze,  and 
Co.'s  table  of  iliipments: — 

Exports  of  Coffee  from  Cf.ylox,  from  Oct.  1  to  Dec.  30. 
Plantation. 

cwts  cwts 

To  Great  Britain 83564     against  List  year     9S057 

Foreign  ports  —  30 

Australia  and  India    6675  —  1614 


S0239 
Native. 

To  Great  Britain    36240     against  last  year 

Foreign  ports  — 

Australia  and  India 1574  — 


U97 
39769 
80L 


37814  4067 

Messrs  Xiebuhr  and  Co.,  writing  from  Akyab  on  the  17th  ult., 
state  that  the  rice  seiison  had  just  commenced,  i,e.w  Laroong  and 
Latooree  produce  having  arrived  in  limited  quantitie;--,  but  that 
the  demand  at  that  date  was  chiefly  for  shipment  to  Chinese  and 
Indian  ports.  The  accounts  respecting  the  crop  of  Nccrancie  rice 
were  very  satisfactory. 

Wool,  lump,  and  flax  are  without  change  in  value  from  last 
week.  A>!f  jute  moves  oft'  steadily,  at  full  prices  ;  but  old  quali- 
ties are  a  dull  inquiry, 

A  report  from  Shanghai  in  reference  to  the  siik  trade,  dated  the 
8th  ult,  says  : — The  setilemcnls  are  only  estimated  at  300  bales ; 
the  high  demands  of  the  dealeis,  and  poor  selection  now  in  the 
stock,  as  well  as  an  advanced  rate  of  exchange,  having  caused 
more  caution  on  the  part  of  operator:^.  There  has  been  no  change 
in  prices,  and  as  the  quantity  ot  unsold  ulk  is  reduced  to  a  limited 
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amount,  without  the  prospect  of  any  considerable  supply  for  the 
remainder  of  the  season,  the  Chinamen  continue  firm.  About 
300  bales  have  been  brought  down  from  the  interior,  so  that  there 
is  no  alteration  in  the  estimate  of  stock.  From  Japan  883  bales 
have  arrived.  The  latest  advices  from  Yokohama  report  that  the 
supply  was  coming  forward  less  freely,  and  this,  added  to  a  re- 
duced rate  of  exchange,  had  caused  prices  to  advance  to  $705  per 
picul  for  best  Mybash.  The  unsoM  stock  was  estimated  at  1,500 
bales:  against  8,530  bales  in  1863;  7,000  bales  in  18fi2 ;  and 
10,000  bales  in  1861. 

The  following  table  from  Messrs  Aries,  Dufoiir,  and  Co.'."  circu- 
lar, shows  the  extent  of  the  deliveries  of  filk  tiirough  the  Condi- 
tion House  at  Lyons  during  the  last  ten  years  : — 

Throwns.  Raws.  Total  weight, 

bales.  bales.  kilogs. 

18.55  27,370     8,G4,>     3,000,000 

l8r>G  2.5,800     9,(;00     2,850,000 

1857 iy,595     8,700     2,OG7,000 

1858 27,390     10,955     2.953,000 

1859  24,500     9,310     2,523,000 

1860 26,300     13,.500     2  817,000 

18G1  20,580     10,150     2,215,000 

1862 26,9.-)0     13,365     2,992,000 

1863 24,370     12,240     2,669,000 

1864  25,540     11,890     2,922,000 

L.ist  year,  920,242  lbs  of  silk  passed  the  condition  house  at 
Zurich,  against  975,992  lbs  in  1863,  and  1,100,983  lbs  in  1862. 

From  the  7th  to  the  27th  of  December,  2,300  chests  of  indigo 
were  disposed  of  nt  Calcutta,  at  public  sale,  and  600  chests  by 
private  contract.  The  tendency  of  prices  was  somewhat  in  favour 
ofbuyeri=.  The  shipments,  from  Xov.  1  to  Dec.  20,  were  6,170 
chests,  of  which  4,572  chests  wete  to  Great  Britain,  and  1,062 
chests  to  France.  ' 

Metals  and  oils  have  continued  quiet,  at  about  previous  quota- 
tions. Tallow,  in  the  early  part  of  the  week,  was  much  hrmer, 
new  P.Y.C.  being  quoted  at  41  s  9d  to  42s  per  cwt.,  on  the  spot  ; 
but  the  price  is  now  4l3  6d  per  cwt. 

Very  little  news  of  interest  has  reached  us  from  New  York  this 
week,  tiller  as  regards  financial  or  commercial  matterc.  The 
leading  feature  seems  to  have  been  a  steady  demand  for  Govern- 
ment securities,  at  full  quotations.  Gold  touched  124,  and  after 
falling  to  122^,  closed  on  the  lOtii  inst.  at  123  per  cent.  prem.  In 
the  various  Oepartmonts  of  trade,  the  business  doing  was  very 
moderate,  at  about  previous  quotations.  The  stock  of  bullion  in 
the  banks  on  7lh  inst.  was  4,030,560?. 


THE    COTTON    TRADE. 


LIVERPOOL— January  27. 

Cotton  was  in  improved  demand  in  the  early  part  of  the  week, 
and  in  some  instances  prices  slightly  advanced  ;  but  since  Tuesday 
the  busincs-8  has  been  very  limited,  and  the  market  closed  heavily 
yesterday,  with  a  further  decline  in  quotations,  notwithstanding 
the  reduction  of  the  Bank  rate  to  five  per  cent.  American  has 
been  in  comparatively  fair  request,  but  very  freely  offered,  and 
closed  with  a  decline  of  Jd  per  lb  in  the  middling  and  better  quali- 
ties. In  Sea  Island,  of  which  the  choice  is  larger,  more  business 
has  been  done,  at  lull  prices.  Brazil  is  quoted  about  Jd  below 
last  week.  Pernam  continues  in  demand,  while  Bahia, 
Maceio,  and  Maranham  are  still  comparatively  neglected. 
Egyptian,  in  the  early  part  of  the  week,  was  in  good  request,  and 
advanced  jd  to  ^d  per  lb,  but  during  tlie  last  two  days  has  been 
very  heavy  and  pressed  for  sale,  and  the  quotations  now  show  a 
decline  of  Jd  to  jd  from  last  week's  rates.  Smyrna,  owing  to  the 
continued  heavy  arrivals,  has  been  much  pressed,  and  prices 
show  a  decline  of  Id  to  l|^d,  with  considerable  irregularity. 
The  demand  for  East  India  has  again  fdllen  off  materially, 
and  it  has  been  very  difficult  to  sell,  even  at  a  reduction 
generally  of  Id  per  lb.  Scinde  and  Bengal  have  further  declined 
during  the  past  t  wo  days,  and  are  selling  at  much  easier  rates. 
China  and  J.  pan  have  been  freely  offered,  and  the  demand  is  in- 
sufficient to  take  off  the  large  quantity  ofJeiing,  at  a  further  de- 
cline of  |d  per  lb. 

The  transactions,  to  arrive,  have  been  limited  to  a  few  purchases 
of  Egyptian  at  irregular  and  declining  rates.  The  sales  of  the 
week  amount  to  35,220  bales,  including  1,900  on  speculation,  and 
6,860  declared  for  export,  leaving  26,460  bales  to  the  trade.  The 
sales  to-day  are  about  3,000  bales. 

The  quantity  of  East  India  cotton  afloat  is  now  about  218,000 
bales,  Bgainst  306,000  bales  last  year. 


l-UICES  CURllJSNT.— JAXUABT30,  1663. 


Descrlpttona. 

Upland 

><ew  Orleans 

Pernambnco  

Egyptian 

*>irat — Oomrawuttce. 

Mi«iras— Tinneveily... 


Ord. 

Mid 

Fair. 

Good 

Good. 

Flne.1 

^SamepcriodlSf.a-, 

j 

Fair. 

i 

Ord. 

Mid.  1  Fair. 

^er  llj'per  lb 

per  ll'iptr  lUiner  It  oer  lb; 

per  lb 

p«r  llMter  lb 

d 

(1 

d 

d 

d 

d    1 

d 

d 

d 

20 

V2 

54 

... 

... 

.  . 

IH 

12S 

13f 

■2i)i 

•JJi 

21i 

... 

11* 

14j 

•21 

2ij 

24 

2-lj 

...    , 

12* 

12* 

13i 

IS 

21 

2Vj 

23 

24 

27 

10, 

12* 

l:ii 

135 

154 

17 
17 

J7J 
Hi 

18} 

4 

.:^l 

8^ 

PRICES  CURRENT. 


Descriptions 

Sea  Island  »»..  . 

Upland    ,.„.. 

Mobile ^ 

New  Orleans  ...,^ 

Pernambuco  ....^...., 

Baliia,  tfec 

Maranham , 

Do.  Sawginned 

Egyptian    

Smyrna  

W.  India,  Ac.    

Peruvian 

Surat — Broach  

Ginned  Dharwar  .. 

DhoUerah    

Oorarawuttee 

Mangarole  

Comptah 

M  adras — Tinniveliy .. 

Western 

Bengal 

China „ 


Ord. 

Mid. 

Fair. 

Good 
Fair. 

Good. 

Fine  i 

,   Sam* 

Mid 

period 
Fair. 

per  Jb 

per  lb 

per  lb 

per  lb 

per  lb 

per  lb 

per  lb 

per  lb 

d 

d 

d 

d 

d 

<1    i 

d 

<1 

40 

44 

60 

S6 

64 

74    ) 

40 

44 

20 

2:li 

25 

... 

•  *• 

...     1 

27 

... 

20 

23J 

25} 

... 

•  •• 

•  ••         I 

27' 

20 

24i 

28 

... 

... 

•  ••         ■ 

275 

... 

22 

23  J 

24 

24} 

25',  1 

27* 

28 

22 

224 

23 

24 

241 

25  J 

25J 

22.i 

231 

24 

244 

27* 

28 

... 

221 

23  j 

24 

24  i 

27 

28 

10 

22 

235 

25 

204 

27 

27* 

12 

13 

15 

16 

IS 

21 

21* 

22} 

22 

23 

24 

25 

26 

27 

■i'H 

23 

24 

25 

25* 

27 

27* 

14 

17 

174 

18 

19 

17? 

23 

18 

19 

19* 

20 

224 

24 

12 

!■»♦ 

18 

184 

19 

20 

171 

23 

11 

134 

KiJ 

18 

18} 

20 

17* 

23 

11 

13 

16} 

17 

17 

21 

11 

13 

17 

173 

18} 

184 

17} 

22 

... 

16 

164 

17 

2« 

... 

14 

17 

17  i 

18 

2U 

8 

9 

10 

104 

11 

11* 

15.^ 

10? 

1    ... 

13} 

14 

141 

16 

19S 

per  lb 
d 
54 


28^. 
24 
30 
29 


lupoBTs,  Exports,  Consumption,  «bc. — 1805. 


ImportH  from  Jan.  1 
to  Jan.  27. 

Descriptions.  1864  1865 

bales  b-iles 

American  4395    ...      122-53 

Brazil,  Egypt,  &c  .372«0    ...      OO'.tlO 

East  Indii,  China,  and  Japan...      40203    ...      48106 


Exports  from  Jan.  1 
to  Jan.  27. 
1864  1865 

bales  i:al64 

1968     ...        137& 
23S5    ...        2661 
18376    ...       20o09 


121269    22699 


24328 


Consumption  from  Jan.  1  to  Jan.  27. 
1861  lS6o 

bales  bales 

89110    70900 


Total  81868 

Stock,  Jan.  27. 

1864  18S5 

bales  bales 

25404P    499350 

The  above  figures  show  an 

bale! 

Increase  of  import  compared  with  the  same  date  last  year  of 44,270 

A  decrease  of  quantity  taken  for  consumption  of  18,210 

An  increase  of  stock  -, 245,810 

In  speculation  there  isa  decrease  of  9,160  bales. 

Stock  of  Cotton'  at  Corkespo.ndikg  Pekiods. 

Bales.  I  Bales. 

18S3 406,170  I  1868 S62,.300 

18C2 54«,2S0  I  18.57 2S5,370 

1861 659,830  |  1856 419,480 

1860 587,100     1855 4;8,66(» 

1859 432,980  |  1864 636,450 


LONDON— Jan.   27. 


The  following  is  a  portion  of  the  circular  issued  by  the  London 
Cotton  Brokers'  Association  : — 

The  market  has  been  very  dull  this  week,  but  with  little  altera- 
tion in  prices  until  yesterdav,  when  they  were  very  irregular, 
some  descriptions  having  declined  ^d,  and  others  .as  much  as  Id  to 
2d  per  lb.  Thire  have  not  been  any  transdctions  in  Sural;  the 
few  parcels  in  stock  being  firmly  held  ;  Tinnevelly,  Coiinbatore, 
and  Salem  go  off  very  slowly  in  retail  lots  at  about  previous  rates. 
In  the  early  part  of  the  week  there  was  some  demand  for  better 
qualities  of  near  Western,  and  for  these  very  full  prices  were  ob- 
tained, but  business  has  since  been  checked  by  the  firmness  of 
holders,  who  refuse  to  submit  to  any  decline ;  the  lower  qualities 
►till  continue  difficult  of  sale,  even  at  a  reduction  in  price.  Coco- 
nada  has  declined  Id  per  Ih  ;  Bengal,  Rangoon,  and  Scinde  are  -\<i 
to  |d  per  lb  lower,  while  Ctiina  and  Japan  are  not  easily  saleable, 
even  at  3d  decline  on  last  week's  price?.  The  must  recent  sales  of 
Smyrna  have  been  at  a  reduction  of  fully  2d  per  lb  from  those 
made  early  in  the  week. 

PRESENT  QUOTATIONS. 

Fair 
Ord.  to  Mid.       Mid.  Fair. 
per  lb  per  lb 

d  d 

16 


Surat — Sawginned 12  to  14 

Broach  12        14 

Oomrawattee  11        137} 

DlioUera    12        U 

Mangarole 11        13 

Comptah   11        13 

Madras — Tinniveliy  ...    1 1        12} 
Northern  &  Western    11        12J 

Coconada  

Coiinbatore  t  Salem    12        13 

Scinde    7J        SJ 

iieuKai  and  Rangoon...      8  9 

China 

Japan 

West  India,  &c Is        20 

Brazil 15        20 

Smyrna  and  Greek 11        13 


16 

16} 

17 

15* 

154 

13* 

13J 

m 

14 

9 

9} 
12 
14 
21 
22 
14* 


to  Good  Fair.         Gt  od  to  Fine. 

per  lb  per  11* 

d  d  d         d 

174   to  18*     19  to  20 


17 

17 

18 

16} 

16J 

14* 

15} 

15 

15 

H 
10 

13 

14* 

22 

23 

15* 


17* 

18 

18} 

17 

17* 

15J 

17 

15} 

16 

10 

lU* 

14 

15 

23 

23* 

16* 


18 
19 
19 

18 
IH 
17* 


20 


10 
18 


20 
11 


18 

10* 

lOJ 

14} 

16 

24 

24 

18        21 

200  bales 


17 

26 


The  sales  reported  in  cotton  to  arrive  are  as  under  : 
Tinnevelly,  at    15Jd,  February  shipment,  for   guaranteed   good 
fair  ;  200  bales  Western,  ITd,  November  shipment,  lor  guaran- 
teed fair — total,  400  bales. 


Imports  and  Stock  of  East  India,  China,  and  Japan  Cotton 
IN  London. 


Imports,  Jan.  1  to  Jan.  26,  1865 
llnpurts,  Jan.  1  to  Jan.  26,  1864 

Stock,  .Tail.  26,  1865 

Stock,  Jan.  20,1864 


Surat  & 
hciiute. 
bales. 
3422 
8625     , 
123ti4    , 
1436U 


Madras, 
biles. 
.  11788 
.  24141 
.  62465 
.    44389 


Bengal  A 

l{aii)$oun. 

bales. 

,.       1437    .. 

,.      2044    .. 

,.    24981    .. 

..      6711    .. 


China  & 
Japan, 
bales. 
6749    . 
6336    . 
19491     . 
7242    . 


Tolal 
inclu- 
ding 
other 
kinds, 
balec. 
,     24599 
.    40648 
.  121329 
,    73721 


no 
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Cotton  Afloat  fbom  the  East  Indies,  China,  and  Japan,  Jan.  27. 


IgSS 

Lon'ion. 

batPB. 

fiD,87(! 

Livfrpool. 
bali-a. 
..     208,.5li2 
..    304,408 

Coast,  for 

orders. 

bale.. 

..     1,87S    .. 

..     2.260    .. 

Forehii 

ports. 

bales. 

n,S32    . 

.    1«,C87     .. 

Total 

1865. 

bales. 

.    282,1.50    . 

Total 
1864. 
bales. 

18g4 

64,018 

.     386,97 

NEW  YORK— Jan.  0. 
Since  the  oIosr   of  last  week,  cotton  has   tleclined   in   value    3 
cents  per  lb.     The  trade  is  decidedly  heavy  for  all  qu-ililies,  and 
the   amount  of  business  doing  limited.     Tiie  following  are  the 
prices: — 

Nkw  York  Ci*AsniPicATios.  New  Orleans 

Upland.  Florida.  Mobile,        and  Texas. 


Ordinary  10.'.    Km    107 

MiddiitiR   lie 117    117 

Good  middliUK    120    121    122 


108 
118 
123 


MARKETS  IN  THE  MANUFACTURING  DISTRICTS 


For  the  time  of  year,  a  fair  average  business  has  been  transacted 
in  goods,  and  the  quotations  generally  have  been  well  supported. 
The  iron  trade  has  continued  heavy,  and,  in  coine  instanct-s,  the 
quotations  have  had  a  drooping  tendency.  The  demand  for  coals 
has  been  unusually  active. 

Manchester,  Jan.  26. — Price?,  on  the  wtiole,  have  had  a 
further  downward  tendency,  from  want  of  sufficient  business,  and 
the  position  and  prospects  of  the  cotton  market.  At  the  beginning 
of  the  week  greater  steadiness  was  observable,  and  a  number  of 
small  purchases  were  made  for  present  use,  but  since  Tuesday 
afternoon  sellers  have  been  less  firm,  and  buyers  have  reduced 
their  terms  for  such  offers  as  they  had  been  before  disposed  to 
make.  To-day,  no  change  of  consequence  has  resulted  either 
from  the  reduction  of  the  Bank  rate  or  the  receipt  of  India  and 
China  letters.  A  few  leading  makers  continue  engaged  on  8.|  lb 
shirtings  for  China,  but  either  for  home  or  export  no  other  special 
demand  can  be  noticed.     Yarns  are  lower  about  ^-d  per  lb. 

COMr.VBATIVK  STATKMBNT  OF  THE  COTTON  TraDK. 


R.vw  Cotton.                          8  d 

Upland  fair perlb     2  IJ 

Ditto  food  fair 

Pemambuco  fair 1  llj 

Ditto  Rood  fair 2  0 

No.  40  MCLE  Yarn,  fair,  2nd  quality 2  4 

Ko.  30  Water  Twist,          ditto        2  4 

2fi-in,  ea  reed,  Printer,  23  yds,  4  lbs  2  oz   10  6 

27-ln,  72  reed,    ditto      ditto     5  1bs'2oz   13  3 
39-in,  60  reed,  Gold  End  Shirtings,   37J 

yards,  8  lbs  4  oz IS  6 

40-in,  66  reed,  ditto,    ditto,    8  lbs  12  oz   20  6 

*0-in,  72  reed,  ditto,    ditto,     9  lbs    4  oz'  22  3 

39-in,  48  roed,  Ked  End  Long  Clotli,  36 

yards,  9  ibs  I  15 


Price    I  Price 

Jan.  26,1  Jan. 

1865        1864 


2    4i 


Price 
Jan, 
1863 


U  I  2 
lOj!  2 


Price 
Jan. 
1862 


4):12 


Price 
Jan. 
1861 


6    121    C  117    4i!  9    Tj 


a  d 

0  7J 

0  7S 

9  ?4 


Price 
Jan. 
1860 


9i 
1     OJ 
1     Oi 
6    0 
6    9 


9     7j    9  9 

10  10.)  11  0 

12    0  |12  li 

8    9  I  9  0 


Bradford. — Transactions  have  been  very  limited  in  all  the 
better  sorts  of  fleece  wools,  but  skin  wools,  and  britch  and  other 
low  sorts  have  been  in  fair  request.  Prices  are  a  little  unsteady. 
Carded  yarns  continue  to  be  asked  for,  and  the  home  trade  spin- 
ners are  not  wholly  without  orders.  Prices  are  still  irregular,  but 
spinners  would  have  to  ofi'er  ruinous  prices  to  secure  large  orders. 
Little  business  is  doing  in  pieces,  and  prices  must  be  quoted  the 
turn  easier. 

Leeds. — The  spring  trade  is  gradually  developing,  and  there  is 
a  good  bulk  of  cloth  delivering  direct  to  the  warehouses.  Cloth 
dressers  and  finishers  are  well  employed,  as  are  also  the  great  bulk 
of  the  manufacturers.     The  range  of  prices  keeps  very  steady. 

HUDDERSFIELD. — The  attendance  of  buyers  has  included  repre- 
sentatives of  Canadian  as  well  as  London  and  country  houses,  but 
the  general  tone  of  the  market  has  been  quiet.  In  the  wool  trade 
there  is  a  pretty  steady  demand,  but  it  is  only  of  a  character  to 
meet  the  immediate  requirements  of  the  manufacturers. 

Rochdale. — The  flannel  trade  keeps  rather  quiet.  The  York- 
shire goods  trade  is  steady.  The  flannel  manufacturers  are  tole- 
rably well  employed,  and  they  are  firm  in  their  prices. 

Leicester. — There  has  been  a  fair  amount  of  business  doing  in 
regular  goods  in  the  hosiery  trade,  and  business  is  being  pretty 
generally  resumed  at  the  warehouses.  Yarns  hold  up  in  price, 
and  the  market  continues  steady.  There  is  not  much  doing  in 
wools,  but  high  prices  are  maintained. 

Nottingham. — There  is  a  little  more  doing  in  lace  goods  both 
for  the  continental  and  the  home  market.  All  silk  goods  are 
higher  in  price,  in  consequence  of  the  rise  in  the  raw  material. 
We  have  more  business  doina;  in  hosiery,  particularly  in  gOi.ds 
suitable  for  the  home  trade.     Yarns  remain  firm  in  price. 

WoLVEHHAMiToN. — The  demand  for  iron  continues  very  quiet, 
and  very  few  works  have  sufficient  to  keep  them  lully  employed. 
Pig  iron  is  almost  unsaleable. 

Dundee. — Only  a  limited  business  has  been  done  privately  in 
flax,  tow,  and  codilla,  on  ttie  spot,  and  the  sales  reported  are 
rather  under  last  week's  prices.  Jute  is  in  fair  request,  especially 
the  better  qualities.  Tlure  is  little  cliauge  in  the  demand  for 
linens,  and  prices  of  various  qualities  are  rather  lower  than  last 
week,  but  the  large  previous  forward  sales  keep  manufacturers  in- 
dependent of  the  present  demand,  and  this  helps  to  sustain  the 
value  of  goods  here. 


CORN. 


AMERICAN  {JRAIN  AND  FLOUR  MARKETS. 
New  'Vobk,  Jan.  9. — The  demand  for  flour  and  wheat  continaeR 
in  a  most  inactive  state,  but  without  leaiing  to  any  material 
changes  in  prices  as  compared  with  our  last  report.  For  corn, 
however,  the  market  is  firm,  at  full  currencies.  Annexed  are  the 
prices  of  flour,  wheat,  and  con  n"w  current: — Flnur — Supprfine 
State  and  Western,  ^9.70  to  §9.90 ;  extra  State,  <i,10  to  §10.30  ; 
choice  State,  §10.35  to  §10.40  ;  common  to  medium  extra  Wes- 
tern, ,§10.25  tu  §10.60;  extr.i  round  hoop  Ohio,  §11.20  to  §11.30; 
Western  tiade  brands,  §11.35  to  §12;  extra  St  Louis, §11  to  §15  ; 
common  Southern,  §10.80  to  §12.10  ;  fancy  and  extra  ditto,  §12.15 
to  §15  ;  common  Canadian,  §10.20  to  §10.35  ;  good  to  choice  and 
extra,  §10.40  to  §12  per  busliel.  Wtieat — ^Xo.  2  Chicago  spring, 
§2.30.     Corn — New  Jersey  yellow,  §1.80  per  bushel. 


LONDON    MARKETS. 

SIATE  OF  THE  CORN  TRADE  FOR  THE  WEEK. 
Mark  Lane,  Fbidat  Evsinna. 

Very  limited  quantities  of  Engli.sh  wheat  have  been  received  up 
to  our  market  this  week,  coastwise  anr^  by  land-carriage.  For 
bi.th  red  and  white  qualities,  the  demand  has  ruled  steady,  and 
the  quotations  have  been  well  supported.  The  imports  of  foreign 
wheat  have  been  scanty.  Fiiie  dry  samples  have  commanded  full 
currencies.  In  other  kinds,  the  transactions  have  been  trifling,  at 
barely  stationary  prices.  Fine  barley,  botb  English  and  foreign, 
ban  continued  in  request,  but  without  improvement  in  value. 
Inferior  qualities  have  moved  oft'  heavily,  at  low  currencies. 
There  has  been  a  steady  inquiry  for  malt,  the  arrivals  of  which 
hiive  been  tolerably  extensive,  at  quite  last  week's  quotations. 
The  quantity  of  oats  on  sale  has  increased,  yet  the  oat  trade  lia« 
been  somewhat  firm,  at  extreme  rates.  Beans  have  come  freely  to 
hand.  In  the  few  sales  effected,  prices  bave  been  supported. 
Peas  have  been  almost  nominal.  Both  English  and  foreign  flour 
has  continued  steady  in  price.  The  various  local  markets  have 
been  tolerably  firm  fur  wheat,  fine  barley,  and  oats,  at  full  quota- 
tions. In  most  other  articles,  the  quotations  have  been  on  u  very 
moderate  scale. 

The  continental  markets  continue  to  be  wtll  supplied  with 
wheat.  For  the  most  part  sales  have  progressed  sloslj-.  Most 
descriptions  of  spring  corn  have  realised  abuut  previous  rates.  In 
America,  all  kinds  ot  produce  have  realised  full  prices,  although 
the  export  demand  has  been  much  restricted. 

In  Scotland,  wheat,  barley,  and  oats  have  moved  off  steadily,  at 
full  quotations.  Otherwise,  the  trade  has  been  in  a  sluggish 
state. 

The  Irish  markets  have  been  but  moderately  snpplied  with  pro- 
duce. Generally  speaking,  the  trade  has  ruled  inactive,  at  about 
previous  quotations. 

At  Mark  lane  to-day,  the  supply  of  English  wheat  on  sale  was 
small,  yet  the  demand  ruled  inactive,  at  !MondHy's  currency. 
Foreign  wheat  changed  hands  to  a  limited  extent,  at  late  rates. 
G-ood  and  fine  malting  barley  was  in  request  at  extreme  r.ites,  but 
inferior  qualities  sold  heavily,  at  about  previous  quotations.  Good 
and  sound  oats  moved  off  steadily,  at  full  currencies  ;  inferior 
produce,  however,  commanded  very  little  attention.  Beans  and 
peas  met  a  slow  sale,  at  late  rates.  The  flour  trade  was  steady, 
on  former  terms. 

The  annexed  return  shows  the  stocks  of  English,  foreign,  and 
colonial  produce  in  London  at  the  close  of  1864,  compared  with 
the  three  previous  years : — 

Stocks  of  Produce  in  London. 
1861. 
qrs. 

Wheat 42,-),157 

Barley 20,646 

Oata 113,247 

Rye 23 

Maizo  3,392 

Boims  11,479 

Peas 11,702 

Tares  5,659 


1862. 

1863. 

1864. 

qrs. 

qrs. 

qrs. 

442,967     . 

.     312,027     . 

.     389,534 

19,665     . 

.       43,256     . 

.       32.498 

108,330     . 

.     100,662     . 

.     264,059 

92     .. 

1,021     . 

3,042 

10,674     .. 

.       13,302     . 

.       21,074 

5,152     .. 

.       11,783     . 

8,850 

4,977     .. 

6,271     . 

6,607 

2,549     .. 

3,560     . 

1,536 

Total   591,305 


594,406 


491,882 


727,200 


Of  Flour  the  Stocks  were : — 

Foreijjn. 
barrels. 

1861    133,934 

1862    145,058 

1863    93,219 

1864   77,301 

Foreign.  English. 

sacks.  sacks. 

1861  40,528  9,200 

1862  19,406  6,.->89 

1863    10,029     4,045 

1864    18,085     5,327 
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Ill 


The  stocks  at  the  principal  London  nilway  depots,  were 


1861. 

1S62. 

1863. 

18C4. 

Wheat    

qra 

8,071     . 

.     13,302     . 

.     17,292     . 

.     13,551 

Barley 

3,093     . 

.       .3,276     . 

.      4,673     . 

.       6,219 

Oats 

13,009     . 

.     12.023     . 

.     12,179     . 

.       4,580 

Rye 

.30     . 

90     . 

49 

Beans  

2,218     . 

2,330     . 

.      2,163     . 

.       2,155 

Peas 

1,062     . 

.       1,241     . 

.       2,842     . 

.       1,168 

Tares  

728     . 

80     . 

241     . 

42 

Flour 

sacks 

54,390     . 

.     42,745     . 

.     02,057     .. 

.     68,000 

—    

brls 





70 

The  annexed  statement,  from  Messrs  Sturge  and  Co.'s  circular, 
shows  the  prices  of  wheat  at  foreign  ports  at  the  close  of  ]  863 
and  1864:— 

, 1863 ,  , 1804 , 

8     d  s     d  ad  ad 

New  York  32     0  to   41     0     ...     37     0   to  41     0 

San  Francisco    42     0        44     0     ...     66    0         07     0 

Montreal 29     4 

Koiiii^'sberg 37    0 

Dantzic    35     0 

Rostock  39     0 

Stettin 37     0 

Hamburg    37     0 

Antwei-p 37     6 

Nantes 38     0 

Bordeaux    40     0 

Santandar  52     9 

Lisbon 45     6 

Marseilles 37     6 

Naples 47     0 

Ancona    41     0 

Trieste    40     0 

Alexandria 25     9 

Constantinople   27     3 

Galatz 25     7 

Odessa 33     0 

Taganrog    33     0 

Petersburg 34     0 

Mr  George  Dornbusch  reports  the  arrival  off  coast  of  16  car- 
goes of  wheat,  19  maize,  13  barley,  3  rye,  2  beans,  9  linseed,  1 
rape  seed,  and  2  oil  cake.  Wheat  has  moved  oif  slowly  at,  in 
some  instance.",  6d  per  quarter  less  money.  All  other  kinds  of 
produce  have  met  a  dull  sale.  Cotton  seed  has  changed  hands  at 
71  2s  6d  to  71  7s  6d  per  ton. 

Xne  Lonaon  averages  announced  this  day  are : — 

ora  a     4 

Wheat «. " ii'K  »'  *1  10 

Barley l-'H        31    0 

Oats.. '99        21    6 

Ship  ARErvAxs  this  Wekk. 
Wheat  Barley.  Malt 

qlB  qrs  qrs 

EngUsh&Scotch      920    3S(i6    4300 

Irish 

Foreign 550    -....     950    


88 

0     . 

.    31 

6 

34 

0 

39 

6     . 

.     32 

0 

36 

0 

42 

0     . 

.     35 

0 

38 

0 

40 

0     . 

.     36 

6 

38 

6 

.39 

0     . 

.     35 

0 

30 

0 

42 

6     . 

..     34 

6 

38 

G 

42 

0     . 

.     36 

0 

41 

6 

40 

0     . 

.    36 

0 

38 

0 

42 

6     . 

.     30 

6 

37 

6 

55 

0     . 

.    44 

G 

47 

6 

06 

0     . 

.     oo 

0 

73 

0 

50 

0     . 

.     33 

0 

40 

6 

48 

0     . 

.    37 

6 

38 

6 

43 

0     . 

.     40 

0 

41 

0 

48 

8     . 

.     31 

0 

44 

0 

32 

10     . 

.     42 

6 

45 

0 

33 

0     . 

.     26 

0 

39 

0 

32 

0     . 

.     24 

0 

27 

0 

3fi 

0     . 

22 

6 

34 

0 

34 

0     . 

.    27 

0 

28 

0 

35 

0     . 

.     30 

0 

33 

6 

Oats 

qrs 

G020 

Flour 
sacks 
1190 

...  35710 

I     970 
"t      ;0  brls 

PRICES  CX7RRENT  OF  CORN,  &a 


Whbat— Enfflish,  Old  white 42      44 

red 38      40 

English,  white,  new 39      44 

red,  new 38      39 

Danzig-  and  KocnifTBberg-,  high 

mixed  4S      50 

^  .»  mixed  44      46 

Rostock  and  Wisinar,  new 43      45 

Stettin,  Stralsnnd,  andWolgast  43      45 

Marks  and  Mecklenburg 42      44 

Danisli,  Holstcin,  *t  Brunswick  39      4'J 

Rhenislx  and  Brabant 

St  Pcteraburp:,  8oft...per  490  lbs  3S      41 

American  and  Canadian,  white 

Odessa  and  Sea  o£  Azotr,  soft, 

per4961bs  38      S9 

Eg^Ttian,  SaUli rer  480  lbs 

Bablky  —  English    and    Scotcn, 

malting,  new 27      31 

Englisli  and  Stfotch  distilling...  24      25 

—  —     grinding i 

Saalc  malting ' 

Danish  distilling...  24      25 

».  grinding...  23       25 

Odessa  and  Danube,  per400 lbs  19      20 

Beahs — English,  new 32      3C 

Dutch,  Hanoverian,  and  French  33      34 

Egyptian  &  Sicilian 34 

PzA3 — English,  white  boilers,  new  36      33 
—      grcv,    dun,    and 

maple  84      36 

<—      blue 

Foreign,  white  boilers 36      38 

—        feeding  34      36 


Oats— English,  Poland  ^  uotato  22 

—  white,  teed  20 

—  black 20 

Scotch,  Hopetown  and  potato...  22 

—  Angus  and  Sandy 20 

~-       commun   19 

Irish,  potato   20 

—  White,  teed «....  18 

—  Black   17 

—  Light  Gaiway 

Danish 13 

Swedish 18 

Russian  19 

Dutch  and  Hanoverian 19 

Rye— English 29 

TABKa— English,  winter.. ...per  qr  35 

Foreign,  large,  spring  

Inoian    Corn,    per    480    lbs— ' 

American,  white   

—        yellow  and  mixed  ... 
Galatz,    Odessa,    and    Ibraila, 

yoUow  2G 

Flour^  per  280  lb»— Town  made 

delivered  to  thd  baker 38 

Country  marks 26 

French  and  Belgian 31 

American  and  Canadian  taucy 

brands  per  196  lbs 24 

American  superfine    to    extra 

supcnlne 21 

American  common  to  fine   19 

—        heated  and  sour 19 

Oatmeal — Scotch,  fine,  per  toK.    £11 

—  ^        round  10 


COLONIAL  AND  FOREIGN  PRODUCE  IMARKETS. 

TRANSACTIONS  OV  THE  WEEK. 

Foe  Repobt  of  this  dat"s  Markets  see  "  Postschipt." 

Mincing  Lane,  Friday  MoRNiNa. 
SuGAH.. — The  m.arkot  has  been  rather  more  steady  -with  diminished 
Biipplies,  but  no  improvement  can  be  quoted  in  prices.  Yesterday 
rather  a  qniot  tone  again  prevailed.  About  1,435  casks  West  India  had 
been  sold  in  .three  days,  including  part  o£  296  casks  Barbadoos,  by 
auction,  at  30s  6d  to  33s  6d.  85  casks  1,055  bags  other  sorts :  grainy 
Demerara,  35s  6d  to  37s  per  c-wt.  Some  business  is  reported  for  Mau- 
ritius aiYoat  for  France.  The  deliveries  continue  to  increase,  being 
4,323  tons  last  week,  during  which  period  the  landings  amounted  to 
2,419  tons ;  leaving  the  stock  at  the  close  108,433  tons  ;  ag.ainst  75,680 
tons  in  1863. 


Maurititcs. — 3,014  bags  by  auction  nearly  all  sold :  brown,  26s  6d  to 
28s  6d;  grey  and  yellow,  29s  6d  to  32s;  gr.ainy  and  crystallised,  31s 
to  388.  Two  floating  cargoes  have  sold  for  France,  No.  12  to  12^,  at 
25s  per  cwt. 

Benr/al. — About  4,000  bags  Gurpatta  date  are  reported  privately  at 
27s  6d  to  323  6d. 

Natal. — 2,233  bags  muscovado  sorts  sold  at  23s  6d  to  323  6d  per  cwt 

Foreirjn. — By  private  contract  600  casks  Cuba  have  sold  at  3l3  to" 
to  31s  6d.  1,500  boxes  Havana  at  34s  Od.  1,800  bags  clayed  Manilla 
at  28s.  1,700  boxes  Havana  at  .auction  partly  sold  at  338  6d  to  36s. 
709  casks  189  barrels  Porto  Rico,  partly  found  buyers  at  273  to  31s  6d. 
2,000  boxes  Havana  have  sold  on  the  spot  .at  33s  Od  to  343  6d.  A  float- 
ing cargo  is  reported  for  the  United  Kingdom,  No.  8^,  said  to  be  at  or 
about  20s  6d  per  cwt. 

Refined. — The  market  is  unchanged,  with  a  moderate  inquiry  pre- 
vailing. 

Molasses. — 200  puncheons  Demerara  have  sold  at  123  to  12s  Od 
per  cwt. 

Rum  maintains  its  foi-mor  position,  but  the  demand  has  been  less 
active  than  of  late. 

Cocoa. — The  market  is  qniot,  and  654  bags  Trinidad,  by  auction, 
found  buyers  at  52s  Gd  to  70s  per  cwt  for  groy  to  good  rod,  being  some 
decline  upon  the  common  qualities;  while  middling  to  good  obtained 
about  the  previous  value. 

Tea. — Tliere  has  not  been  much  business  of  importance  tr.ansacted  by 
private  contract,  and  the  market  continued  inactive  since  the  sales  con- 
cluded on  Monday,  when  7,410  packages  sold,  making  31,800  packages 
out  of  39,571  in  the  catalogues.  Nearly  .all  this  quantity  was  printed 
"  without  reserve."  Common  dusty-leaf  Congou  brought  O^d  to  7\A ; 
common  red  and  black-leaf  Congou,  lO^dtolsld:  medium  Kaisow, 
23  Id  to  23  1^.  Fair  qu.ality  Canton  scented  orange  pekoe.  Is  10|d ; 
and  common  scented  caper,  9jd  per  lb.  Two  breaks  of  common  Oolong, 
7d  to  7^d.  A  few  coloured  Japans  and  Shanghai  greens  were  realised 
at  a  slight  decline. 

Coffee.— The  Dutch  Trading  Company's  first  sale  this  year,  fixed 
for  the  15th  February,  will  contain  87,200  bags,  or  a  smaller  quantity 
th.an  generally  expected,  and  the  market  is  fii-mer  in  consequence. 
Native  Ceylon  has  slightly  advanced,  several  parcels  being  sold  pri- 
vately, and  85  casks  1,028  bags  by  auction  mostly  realised  69s  to  71s 
for  good  ordinarj'  to  fine  ordinary  quality.  491  casks  387  barrels  and 
bags  plantation  realised  793  to  85s  for  fine  flue  ordinary  good  to  mid- 
dling. 132  packages  East  India  partly  sold ;  Nedghon-y  at  SOs  6d  to 
84s.  65  bales  Mocha  were  bought  iu  :  mixed  long  beiTy  at  92s  to  94s. 
27  h.alf-bales  greenish  at  85s  per  cwt.  A  full  amount  of  business  has 
been  done  privatelv.  The  stock  is  reduced  to  11,040  tons,  against 
11,410  tons  last  year,  and  8,570  in  1863. 

Sago. — 200  boxes  bold  grain  were  taken  in  at  20s  per  cwt. 

Rice. — The  public  sales  of  soft  gf.ain  have  been  largo.  11,042  bags 
Necrancie  An-acan  chiefly  sold  at  rather  lower  rates,  viz.,  83  9d  for  fair 
quality  slight  weevily.  The  sound  portion  of  16,447  bags  Bassein  was 
taken  in  at  9s  6d.  1,009  bags  good  Moulmien  realised  9s  6d.  2,083 
bags  Bengal  were  chiefij'  bought  in  above  the  value,  fi'om  13s  Od  to  14s 
for  good  middling  white.  Privately  the  transactions  have  been  upon  a 
moderate  scale,  including  fair  Necrancie  Arracan  at  9s,  short  prompt, 
and  good  Rangoon  at  98  Gd  per  cwt,  usual  conditions? 

Imports  and  Dklfveries  of  UlCE  to  Jan.  31,  with  Stocks  on  band. 

1865.  18fi4.  1863  1862. 

Imports tonB      9470     ...       7370    ...      1860     ...      4160 

Deliveries ."200    ...      2060    ...      2700    ...      3300 

Stock 47500    ...    51260    ...     C32C0     ...    30780 

Spice. — The  public  sales  have  passed  off  without  change  in  prices. 
78  cases  nutmegs,  by  auction,  realised  lOd  to  33  Id  for  low  small  to 
superior  bold  brown  quality.  18  cases  mace  chiefly  sold  at  Is  2d  to 
Is  7d;  mouldy,  &o.,  lid  to  Is.  Some  business  has  been  done  in  pimento 
privately,  on  former  terms.  1,220  packages  Zanzibar  cloves  sold  at 
3Jd ;  one  lot,  4d ;  sea-damaged,  3|d  to  Sfd.  549  bags  Singapore 
white  pepper  sold  steadily  at  5Sd  to  5^d.  1,916  bags  Singapore  black 
were  partly  disposed  of  at  S^d.  683  bags  Penang  were  taken  in  .at  3^ 
per  lb  for  Trang.  301  bags  rough  Bengal  ginger  sold  at  30s.  00  boxes 
cassia  lignea,  at  84s  per  cwt  for  middling  quality. 

Saltpetre. — No  business  has  been  done  privately,  and  the  market 
remains  very  veiy  flat.  908  bags  Bombay,  offered  by  auction,  were 
bought  in  at  32s  per  cwt  ;  refraction  6J  per  cent. 

Imports  una  Deliveries  of  Saltpeter  to  Jan.  21,with  Stocks  on  hand 

Imports    tong 

Deliveries •• 

Stocks   

Deliveries  last  week  266  tons. 

Drysaltery  Goods. — Gambler  continues  firm.  233  paid  to  arrive, 
22s  9d  to  233  6d  on  the  spot.  Bengal  turmeric  has  risen  to  253  per 
cwt.  300  tons  red  Sanders  wood,  by  auction,  chiefly  sold  at  4/ 173  Gd 
to  ol  2s  6d  per  ton. 

Shellac. — This  article  remains  steady. 

Metals. — The  markets  are  still  quiet.  Scotch  pig  iron  last  sold  at 
49s  Od  to  498  7|d  per  ton,  mixed  Nos.  cash.  Soverjil  contracts  have 
been  m,ade  in  spelter  on  tlie  spot  and  to  arrive,  at  18^23  6d  to  18/ 5s, 
and  a  shade  over.  Foreign  tin  remains  inactive  :  Straits,  87/  per  ton 
cash.     Copper  and  British  r.ather  lower. 

Hemp. — Manilla  is  quiet  this  week.  Petersburg  clean  has  been 
steady,  at  the  quotations. 

Jute. — The  public  sales  on  Wednesday  comprised  11,447  bales,  of 
which  a  portion  sold  at  rather  lower  rates,  excepting  some  of  the  new 
crop  at  22/  10s  to  28/  15s.  Desirable  marks  of  the  new  crop  obtained 
previous  quotations.  Others  went  cheaper :  ordinary  to  fine,  13/  to 
25/  10s  per  ton. 

Linseed  is  rather  firmer.  Calcutta,  58s  to  59s ;  Bomb.ay,  598  Gd.  A 
cargo  of  Azoff  seed,  on  the  coast,  has  sold  at  58s  3d  per  quarter. 

Oils. — A  limited  business  lias  been  done  in  olive.  Considerable  sales 
of  cocoa-nut  are  reported :  Ceylon,  38/ ;  Cochin,  39/.  Palm  continues 
scarce  at  36/  10s  per  ton  for  fine  Lagos.  Sperm  is  held  for  much  higher 
rates.  The  last  sale  effected  was  50  tuns  colonial  at  72/  per  tun.  Lin- 
seed oil  is  devoid  of  auimation,   selling  at  32s  9d  to  33s  on  the  spot. 


1864 
CIS 
640 
7390 


1863 
600 
650 

7100 


1862 
1800 
COO 
6000 


1861 
1970 

520 
4585 


112 


THE  ECONOMiST. 


[Jan.  28,  1865. 


Rajjo  ia  quiot :  foreign  refined,  45/  lOs  to  46/;  brown,  41/ 10a  to  42/ 
))er  ton. 

Petbolkuji.— Refined,  28  0^  to  2s  l^d  per  gallon ;  crude,  18/  per  tun. 
Tallow. — The  market  has  aliowu  quietude,  with  rather  weaker  price.'! 
towards  the  end  of  the  week.     New  Petersburg  Y.C.,  41n  Gd  ;  March, 
423  yd  to  423  (id ;  October  to  December,  4ij8  ad  to  433  fid  per  cwt. 
rAUTlcuLAlls  OF  TAir.ow.— Monday,  Jniiuary,   '2'i. 

I»(i2.  18«3.  1864  1865. 

CHMkp.  c.wkf.  ci8k».  c*».R^, 

Stock  thl»  day 49,.5:3     ...    S2,21«     ...     66,221     ...     53,22!) 

DeliviTcd  last  week ],635     ...       2,407     ...       2,,568     ...       2,417 

Ditto  Irnoi  Ist  June 89,897     ...    66,-rii     ...     49,421     ...    62,464 

Arrived  last  wook 247     ...         HO.'y     ...  990    ,«  4(:4 

Ditto  from  1st  Juno 82,708     ...     70,291     ...     77,895     ...     70  069 

Price  of  YC  488  6d     ...    44«  9d     ...    41s  9d     ...    42i  Od 

Ditto  Towu   48<  6d     ...    46a  6d     ...    43s  9d    ...    44a  3d 


POSTSCRIPT.  Friday  Evenixq. 

Sugar. — Tlie  market  was  rather  quiet  to-day,  1;J7  casks  1,223  bags 
West  India,  1,241  bags  Bengal,  and  1,G31  bags  Natal,  sold  at  the  pre- 
vious value.  1,395  bags  Madras  were  taken  in  at  high  prices.  The 
week's  business  in  West  India  amounts  to  1,745  casks.  Privately,  450 
casks  Cul)a  are  reported  at  30e  per  cwt. 

Coffee. — 124  casks,  101  barrels  and  bags  plantation  Ceylon  sold  at 
full  prices.  45  casks  G21  bags  native,  at  CDs  to  G'Js  Gd.  320  bags 
.Jamaica,  at  G7s  to  71s  Gd.  38  cases  838  bags  East  India :  Malabar, 
71s  Gd;  Cochin,  80s;  Singapore,  GOs  to  7Gs  per  cwt. 

Rice. — 1 0,035  bags  Madras,  by  auction,  about  one-fourtli  part  sold  at 
lis  3d;  the  remainder  withdrawn  at  12s  per  cwt. 

Spices. — 252  bags  pimento,  offered  by  auction,  sold  at  2|-d  to  2^d 
per  lb. 

Gambier. — 1,210  bales,  by  auction,  chiefly  sold  at  22s  Gd  to  233  per 
cwt. 

Oil. — 130  casks  cocoa-nut,  by  auction,  part  sold  :  Ceylon,  39s  ;  Syd- 
ney, 32s  9d  to  3Gs  ;  Cochin  bought  in  at  403.  Of  314  casks  palm  oil,  a 
small  portion  realised  SGs  Gd  per  cwt. 

Tallow.— 44G  casks  Australian,  by  auction,  sold  at  378  to  4l8  3d. 
312  pipes  8G  casks  200  barrels  South  American,  only  partly  sold  at  42s 
to  42s  3d  per  cwt,  for  fair  quality  in  pipes. 


ADDITIONAL  NOTICES. 
RbFined  'Sugak. — There  is    no  alteration   worth   noting    either  in 
■British   or   foreign  markets  as  respects  refined  sugar.     25  tons  H.  R. 
No.   2  were   sold  at  29s  in  barrels,  and  50  tons  of  R.  S.  R.  No.  1  at 
293  Gd  in  barrels,  f.o.b.  in  Holland. 

Grees  Fruit. — Market  continues  depressed.     Some  parcels  oranges 
from  St  Michael,  Terceira,  Valencia,  and    Sicily,  sold   by  Keeling   and 
Hunt  at  public  sale  went  from  Is  to  23  per  package  lower.     The   price 
of  lemons  well  supported ;   stock  light.     Barcelona  nuts  can  be  had  on 
easier  terms.     Black  Spanish  without  alteration.     Para  scarce. 

Dry  Fruit. — The  past  week  has  been  characterised  by  an  utter  dul- 
ness  in  tho  dried  fruit  market.     Quotations  unchanged. 

English  AVool. — The  trade  rules  dull  at  present.  Prices  in  favour 
of  the  buyer,  though  not  sufBcient  to  alter  quotations. 

Seeds. — The  seed  trade  during  the  week  has  been  confined  to  small 
purchases  for  immediate  wants.  Red  clover  seed  maintains  its  value, 
and  the  additional  supplies  are  small. 

Colonial  Wool. — The  market  firm  with  rather  more  inquiry. 
Flax. — Market  quiet. 

Hemp. — More  business  done  during  the  week,  both  on  the  spot  and 
forward  delivery. 

Silk. — The  silk  market  rather  less  active  this  week,  without  any 
change  in  prices. 

Leather  and  Hides. — Tho  leather  trade  has  again  amounted  to 
about  an  average  during  the  past  week.  At  Leadenhall  on  Tuesday 
the  attendance  of  buyers  was  small  and  the  transactions  limited,  but 
the  supply  was  moderate,  and  prices  unaltered.  Good  crop  hides,  40 
and  45  lbs,  tho  lightest  English  butts,  light  English  shoulders,  bellies, 
and  English  horse  hides  wore  tho  articles  in  the  shortest  supply,  and 
most  in  request. 

Metals. — A  continuance  of  quiet  in  all  branches  of  our  market  has 
prevailed  this  week.  Copper  has  become  easier  to  buy,  although 
transactions  have  not  becu  much  promoted  by  the  change.  Tin  is 
neglected.  Iron  dull  of  sale,  with  prices  favouring  buyers.  Lead  and 
tin  plates  but  little  inquired  for,  whilst  prices  are  unchanged. 
Tallow. — Official  market  letter  issued  ttiis  evening: — 

s    d 

Town  tallow  44    3 

Fat  by  ditto    2    2 

Yellow  Uuntia  43    3 

Melted  stuir  „ 82    6 

Rough  ditto   18    0 

Greaves 18    0 

Good  dreg! 7    0 


METROPOLITAN    CATTLE   MARKET. 

Monday,  Jan.  23. — The  total  imports  of  foreign  stock  into  Iiondon, 
last  week,  amounted  to  5,G95  head.  In  tho  corresponding  week  in 
I8fi4  we  received  1,722;  in  18G3,  2,696;  in  1862,  797;  in  1861, 
598  ;  in  18G0,  2,424  ;  .and  in  1859,  1,873  head. 

The  supply  of  foreign  stock  in  our  market  to-day  was  very  moderate, 
and  sales  progi-osaed  steadily,  at  very  full  prices,  to  in  some  instances,  a 
slight  advance.  The  arrivals  of  beasts  from  our  own  grazing  districts 
were  moderately  good,  and  in  fair  average  condition.  Good  and  prime 
breeds  moved  off  freely,  on  ratlier  higher  terms.  Otherwise,  the  beef 
trade  Tule<l  steady,  at  full  prices.  "A  few  very  superior  Scots  and 
crosses  realised  5s  Gd  ;  but  the  general  top  figure  was   5s   4d  per   8  lbs. 

We  were  very  scantily  supplied  with  sheep,  but  the  quality  of  each 
breed  was  tolerably  prime.  The  mutton  trade  was  by  no  means  active ; 
nevertheless!.  Downs  and  half-breds  realised  more  money— tho  extreme 
quotation  being  Gs  2d  per  8  lbs.  Clipped  breeds  sold  at  is  lOd  to  5s  per 
8  Hjs.  Long-woolod  sheep  were  firm  in  price.  Calves — tho  supply  of 
which  was  limited— moved  off  steadily,  at  full  quotations.  There  was  a 
slow  sale  for  pigs,  at  late  currencies.,  viz.,  from  3s  4d  to  4s  Gd  per   8  lbs. 


BurrLiKs. 

Jan.  25,  1864.  Jan.  23. 1865. 

Beasta 4270    4010 

Sheep 140.?0    13980 

Calves 96     234 

I'it'« 330     350 

Thursday,  Jan.  2G. — Tho  supply  of  Ijoasts  in  our  market  to-day  was 
moderate,  and  in  fair  average  condition.  Most  breeds  were  in  request 
at  Monday's  currency.  Tho  best  Scots  sold  at  .5b  2d  per  8  lbs.  With 
sheep  wo  were  scantily  supplied.  The  mutton  trade  was  steady  at  full 
prices.  Downs  and  half-breds  realised  5s  lOd  to  Os  per  8  lbs.  The  show 
of  calves  was  limited,  and  tho  veal  trade  nJed  inactive  on  former  terms, 
viz.,  from  43  4d  to  5s  Gd  per  8  lbs.  Pigs  commanded  very  little  atten- 
tion, at  from  3a  4d  to  48  Gd  per  8  lbs,  whilst  milch  cows  were  very  dull. 
Per  8  lb«.  to  aink  the  olTjl. 
d        a    d 


Coarse  and  Inferior  beasts  3  6  to  4    2 

Second  quality  ditto  4  4 

Prime  iar}?e  oxen    5  0 

Priuie  Scots,  ,fcc 5  4 

Coarse  and  inferior  sheep  4  2 


Second  (juality  ditto  4  10 

Prime  coarse-woolled  do..  6    4 


4  10 

5  2 

6  6 

4  6 

5  2 
8 


Prime  Southdown  sheep    5 

Large  coarse  calves  4 

Prime  small  ditto 6 

Larfre  hogs 3 

Small  porkers 4 

Siirklinp  calves each  16 

Quarter  old  store  pigs...    20 


d       ■ 
10  to  « 


«  0 
5    6 

3  10 

4  6 
22  0 
26    0 


Head  of  stock  on  sale. 

Total  Sunply— Be.ists.  1,600  ;  cow.",  12D  ;  sheep,  3,040  ;  calves,  180  ;  Pigs,  313. 

Foreign  Supply— Beasts,  190;  cows, — ;  sheep,  440;  calves,  170;  pigs,—. 


NEWGATE  AND  LEADENHALL. 


Per  8  lbs  by  tiic  carcase. 


Inferior  beef  3 

Middling  ditto    3 

Prime  larj^e  ditto  4 

Prime  smalt  ditto 4 

Large  pork 3 


d 

3  6 

4  2 
4  6 
4  10 
4     2 


Inferior  mutton 3 

Mlddlins  ditto    4 

Prime  ditto 4 

Veal 3  10 

Small  pork 4 


A 

8     d 

6 

3  10 

0 

4    4 

6 

4     8 

0 

4     8 

4 

4    8 

HOP  jNLiRKET. 

Borough,  Monday,  Jan.  23. — Our  market  is  firm,  with  a  steady- 
demand  for  every  description  of  our  own  produce.  Fine  foreign 
command  a  ready  sale  at  extreme  prices,  but  second  and  inferior  qualitiea, 
of  which  our  present  imports  principally  consist,  are  a  shade  easier. 
Mid  and  East  Kent8,160s.  130s,  200s  ;  Weald  of  Kents,  120s,  1408,  15o8; 
Sussex,  116s,  135s,  145s;  Yearlings,  llOs,  12G3,  140s. 

B'hiday,  Jan.  27. — Tho  trade  for  hops  of  good  and  fine  quality  rules 
firm,  and  previous  quotations  are  well  supported.  For  inferior  produce, 
the  demand  is  in  a  sluggish  state,  and  prices  have  a  drooping  tendency. 


POTATO  MARKET. 

SouTHWARK  Waterside,  Monday,  Jan.  23. — The  arrivals  coastwise 
and  by  rail  have  been  moderate,  but  ratlier  more  plentiful  from 
Franco  and  Belgium.  The  following  are  this  day's  quotations : — 
Yorkshire  Flukes,  lOOs  to  130s  ;  Yorkshire  Regents,  8O3  to  OOs ;  York- 
shire Rocks,  653  to  7O3 ;  Kent  and  Essex  Regents,  753  to  903 ;  ditto 
Rocks,  GOs  to  7O3 ;  Perth,  Forfar,  and  Fifeshire  Regents,  GOs  to  65s ; 
ditto,  ditto  Rocks,  553  to  G0» ;  Belgian  whites,  503  to  65s  per  ton. 

Friday,  Jan.  27. — The  trade  for  potatoes  is  slow,  at  GOs  to  130s  per 
ton. 


HAY  MARKETS.— Thursday,  Jan.  26. 

Smtthfield. — Meadow  hay,  4/  IO3  to  5/  10s  ;  clover,  5/  10a  to  6/ 10s 
»nd  straw,  1/  83  to  1/  12s  per  load.     Trade  quiet. 

Cumberland — Meadow  hay,  4/103  to  5/ 10s;  clover,  5/103  to  6/108 
and  straw,  1/  8s  to  1/ 123  per  load.     A  slow  demand. 

Whitechapel. — Meadow  hay,  4/  lOs  to  5/  lOs ;  clover,  5/  10s  to  6/  10s 
and  straw,  1/  83  to  1/  l2i  per  load.     Trade  steady. 


COAL  MARKET. 
Friday.   Jan.   27. — Wallsend,   Haswell,    19s — Hetton,    19s — Harton, 
16s  9d— Heugh  Hall,  17s  9d— South  Kelloe,  17s  9d— Tunstall,  16s  6d 
— North  Pelton  Gas,  14s.  Ships  at  market,  47 ;  sold  G ;  gas  contracts,  &0, 
18 — 24  sold  ;  imsold,  23  ;  ships  at  sea,  55. 


LIVERPOOL      MARKETS. 


WOOL. 

fFROM  Oini  OWX  CORKESPONDCXT.) 

Friday,  Jan.  27. — Tho  East  India  sales  in  progress  since  Tuesday  last  are 
proceeding  satisfjictorily,  as  the  attendance  ol  home  and  fortjign  buyers  is 
veiy  good,  and  prices  of  allthe  betterdescriptionshaveslightly  advanced  on 
the  closing  rates  of  tho  preceding  public  sales  in  November  last.  The 
quantity  to  be  offered  will  be  about  15,000  bales,  and  the  sales  will  be 
continued  until  Wednesday  or  Thursday  next 


etc    (©auttf. 


Tuesday,  Jan.  24. 
BANKRUPTCY  ANNULLED. 

R.  A.  Denny,  late  of  Cheltenliam — E.  Brooks  and  S.  Lom.ix,  Totting- 
ton,  Lancashire,  manufacturers — N  Rjimsdon,  Bristol,  oil  manufacturer. 
BANKRUPTS. 

J.  Pritohard,  late  of  Bushey,  Herefordshire,  boerseller — S.  F.  Rayner, 
late  of  Maiden,  Essex,  coachbuildor — G.  Webb,  late  of  Esmond  road, 
Victoria  park,  fancy  trimming  m.inufactm-er — R.  Brown,  late  of  High 
street,  Wappiug,  fm-nitmc  broker — 1.  Barber,  late  of  Wiitcchapel  road, 
fruiterer — A.  Doane,  late  of  York  street,  Westminster,  builder — T. 
Frank,  late  of  Rood  lane,  Fcncliurch  street,  colonial  broker — J.  Hook, 
lato  of  St  Ann's  road.  Bow  common,  upholsterer's  tool  dealer — J.  A. 
Knight,  late  of  Svmond's  inn.  Chancery  lime — J.  B.  Crafter,  Bridges 
street,  Covent  garden,  watchmaker  —  W.  Cohen,  Providence  place, 
Aldgato,  fruit  salesman  —  E.  Herbert,  'Wheeler  street,  Shoreditch, 
assistant  to  a  licensed  victualler — J.  Fleming,  Holly  street.  North, 
Dalston,  bricklayer  —  E.  Wright,  HoUingsworth  street,  HoUoway, 
joumejTnau  carpenter — Tho  Rev.  W.  L.  Arthur,  Purbrook,   Southamp- 
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ton  clerk  in  Holy  Orders— D.  Amis,  late  of  Hems  cottage,  Pontonvillo 
stationor-W.  Stapleton,  late  of  Wint  ten-ace,  Manchester  road,  mast 
maker— G.  Stimson,  late  of  St  Peter's  road,  JIilo  end,  b-utcher— W 
Gander,  late  of  Lower  Becding,  Sussex,  fai-mer— A.  CoUmgndge,  late  of 
Goorffe  street,  Mansion  house,  shipping  agent— J.  Davall,  late  of  Lower 
Lcyton  Essex— R.  Dowsett,  late  of  Eastdeld  street,  Stepney  dealer  m 
left  off  clothes— H.  Goodson,  Harrow  road,  hay  dealer- ,T.  R.  Parr, 
Montpelier  street,  Brompton,  bootmaker— C.  W.  Standish,  King  s  road, 
Chelsea  wire  worker— J.  Cassini,  Paddington  street,  tipper  HoUoway, 
pianoforte  hammer  coverer— A.  S.  Danks,  Lupus  street,  Pimlico.  clerk 
—\X.  Hatch,  Brighton,  dealer  in  boots— R.  D.  Beal,  Charles  street^ 
Kensington,  journeyman  musical  instrument  maker— J.  Membrey,  High 
street,  Shoreditch,  licensed  victualler— J.  Cunningham,  Southend— J. 
Oiley,  late  of  High  street.  Lower  Norwood,  contractor— J.  W.  Barnes 
late  of  Milton  street,  Dorset  square,  builder— J.  D.  Chapman,  late  of 
Craic's  court.  Charing  cross,  commission  agent- S.  R.  George,^  late  ol 
Hmiter  street,  Brunswick  square,  woollen  merchant— H.  L.  Gintherr, 
late  of  Portland  terrace.  Hackney,  commission  agent— A.  T.  Hill  lato 
of  Piorpoint  row,  Islington,  hairdresser- G.  T.  Jenkins,  late  of  Wool- 
hampton,  Berkshire,  publican— M.  A.  Neve,  late  of  Warwick  place, 
Plumstoad  common- A.  A.  Boussinot,  Little  Cliapel  street,  feoho  square, 
accountant— J.  Lacey,  Princes  Risborough,  Buckinghamshire,  hay  dealer 
—J.Moore,  Forncett  St  Peter,  Norfolk,  baker— W.  Kingdon,  Oakley 
cresent  North,  Chelsea  — R.  Rofo,  Caledonian  road,  baker— H.B. 
Taylor  Canterbury  place,  Lambeth,  clerk— J.  Reeve,  Acre  lane,  Brix- 
ton manager  of  a  dairy— G.  Jones,  Plough  Cottage,  Rotherhithe, 
general  dealer— H.  W.  Watson,  Osborne  terrace,  Claphamroad,  musician 
— H  Carter,  Bridge  road,  Stratford,  contractor— A.  Honegger,  late  of 
Birmingham,  wine  merchant— J.  Keatos,  Cheadle,  Staffordshire,  tailor 
—J.  Smitli,  Coventry,  grocer— A.  Haynes,  Groat  Malvern,  livery  stable 
keeper-^.  Moon,  Bristol,  soap  manfacturer— J,  FoUand,  late  of  Groat 
Torrington,  Devonshire,  bootmaker— F.  E.  Budd,  Exeter,  major  in  the 
army— W.  Firth,  jun.,  Leeds,  bookkeeper- H.  Shaw,  late  of  Huddei;s- 
field,  cigar  dealer— R.  Johnson,  jun..  Middlesborough,  ironmonger— P. 
Carr  Halifax,  woollen  merchant- J.  Draper,  Brigg  andKolsey,  Lincoln- 
shire, coaldealer— J.  Senosscall,  Skegness,  Lincolnshire,  grocer— R. 
Inman,  Tetford,  gi-ocer- \V.  Thompson,  Tranmore,  horse  dealer— R.  R. 
M'Allister,  Liverpool,  builder— T.  Fisher,  Barrow-in-Furness,  grocer— 
R.  Brumwell,  Preston,  gi-ocer— H.  Weston,  Newcastle-upon-Tyne— W. 
A.  Newton,  Newcastle-upon-Tyne,  confectioner— J.  Bailey,  Norton-m- 
the-Moors— A.  Boulton,  Wolstanton,  collier— G.  Greenwood,  Southport— 
J.  Slack,  Sheffield,  warehouseman— T.  Hawksley,  Sheffield,  butcher— 
S.  Barrow,  Lovenshulme,  warehouseman— J.  Carter,  West  Gorton— b. 
Entwistle,  Little  Bolton,  carter— J.  Kitchen,  Tadcaster,  blacksmith— 
J.  Elliott,  Torquay,  builder— J.  Hon-ocks,  Spennymoor— E.  Kenderdine, 
Manchester,  commercial  traveller—.!.  Dawson,  Blackpool,  assistant  to  a 
butcher— W.  Sutcliffe,  Southport— T.  Duckworth,  Bacup,  engine  teuter 
—J.  Cohen,  Manchester- 6.  Smart,  Portsea,  millwright  in  Her  Majesty  s 
dockyard— C.  Firth,  Hovland  Nether,  painter— W.  Hughes,  Micliael- 
church-E.xloy,  farmer— G.  Stonier,  Stoke-upon-Trent,  police  constable 
— W.  Evans.Weoblev,  provision  dealer- J.  Shaw,  Thomgumbald,  farmer 
— E.  Wilcox,  Cucklington,  tea  dealer — J.  Bate,  St  Helen's,  bookkeeper 
— C.  Moore,  Rochester,  journeyman  shoemaker— J.  Roberts,  Sunning- 
hill,  beer  house  keeper— A.  Fraser,  Thornaby,  quan-yman- J.  Gilbert- 
ton,  West  Derby,  coal  dealer— W.  H.  James,  Birmingham,  journeyman 
jeweller— G.  Clee,  late  of  Birmingham,  hair  dresser— T.  Pendleton,  Now 
Radford,  trimmer-J.  Ogden,  Manchester,  waste  dealer— G.  Tillsnn, 
Ruskington,  miller— H.  Cowlin,  Bristol,  builder— T.  Melhsh,  jun., 
Brighton,   builder— F.    Rogers,    Boston,    dealer  in   game— B.    Brook, 


Swelland— M.  Rix,  Panxworth,  cooper— G.  Ostler,  Kingston-upon-Hull, 

tailor, 

SCOTCH  SEQUESTRATIONS. 
A.  Donley,   Glasgow,  spirit  merchant— C.  Gib,   lato  of  Brechin — M. 
Craig,  late  of  Gla.sgow,  commission  agent. 

GAZETTE  OF  LAST  J>!JGJIT. 
BANKRUPTS. 
W  Wilson,  Borough,  beerhouse  keeper- G.  Courtliope,  Grosvenor 
Park  SoutlL,  coal  merchant— G.  Strutt,  Meeting-house  lane,  bmlder— 
J  Wheeler,  Walworth,  furniture  dealer— F.  W,  Nives,  Southampton, 
hairdresser— W,  Felgate,  Sydney  square,  builder— T.  Williams,  Kensing- 
ton clerk— A.  Watts.  Freemantle,  builder— J.  R.  R.  Dowuio,  Vauxhall 
Bridge  road  — N.  Levy,  Goodman's  fields,  printaoller— C.  Whittle, 
Waterioo  road,  clerk— T.  Lamb,  Manchester,  clerk— J.  Giles,  Lambeth, 
clerk— J  Tugwell,  Horsham,  stationer— L.  P.  Turner,  Bishopsgate, 
painter— W.  Courtonav,  Pontonvillo,  coal  dealer— H.  P.  Hancock,  Woburn 
buildings,  traveller— J.  Riches,  Kelling,  fanner— J.  Webster,  Leo,  hop 
merchant— W.  Durrant.  Sutton,  bailifi— S.  Isaacs,  Paddington,  green- 
grocer—J.  A.  Brown,  Brompton,  agent— H.  W.  Coombs,  Salisbury— 
W  Gibbs,  Whitechapel  road,  gi-ocer— E.  Price,  Pimlico,  mason— 
H  A  Power,  Soho — J.  F.  Benison,  Battersea,  butcher— H.  Canham, 
Tabernacle  square,  china  dealer— A.  Deem,  Brighton,  auctioneer— E. 
Batten  Paddington,  plumber— F.  Wickwar,  Walham  green- S.  Jacobs, 
Knightsbridge,  jeweller— A.  W.  Clark.  Lower  Clapton,  dealer  m  glass— 
J.  Lakin,  Edgware  road,  linendraper — W.  Keylock,  Ironmonger  lane, 
w'arehous'emaiS— W.  Croyden,  Fingringhoe,  relieving  officer— T.  C. 
Hanis,  Pimlico,  miscellaneous  dealer— T.  Bromhead,  Pererborough, 
corn  merchant— G.  Baxter,  Clerkenwell,  patentee  of  printing  in  oil 
colours— IL  Moore,  Wimborne  Minster,  attorney — T.  E.  Cooper,  Birming- 
ham licensed  victualler— R.  Roes,  Neath,  cabinet  maker- P.  Clark, 
Kingston-upon-Hull,  brewer— P.  W.  Breckbury,  Upton,  land  surveyor- 
W.  Wheatley,  Kingston-upon-Hull,  pawnbroker — R.  Moore,  Liverpool, 
brewer— J.  Lancashire,  Middloton,  crinoline  manufacturer — W.  H. 
Jones,  Birmingham,  shoe  maker— E.  PuUen,  Bhmingham,  brassfounder— 
E.  Jones,  Liverpool — W.  Lester,  Everton,  druggist— M.  Powell,  Evorton, 
milliner— E.  Knowles,  Bradford,  shoe  maker— H.  Stephenson,  Salford— 
N.  Hobson,  Hulme,  beersellor — .7.  Tomlinson,  Leed.-s,  builder— S.  Towers, 
Horsforth,  beerhouse  keeper— B.  Loader,  Preston,  French  poHsher— E. 
Wilton,  Ely,  grocer — B.  D.avison,  Manchestei— S.  Sparks,  Larkhall, 
Bath,  tripe  di-esser — J.  Hampton,  Newport,  horse  dealer — J.  Ruffle, 
Newport,  grocer — S.  Jones,  Northampton,  beerscUer — O.  Bostock,  Whit- 
wick,  blacksmith — C.  Rose,  Rochester,  baker— E.  Davies,  Halifax, 
roller  coverer— W.  Hartland  the  younger.  North  JIalvern,  butcher— H. 
Parkin,  Ban-ow,  s  hoemakcr — H.  Hughes,  Llandogel — J.  Stevens,  Mer- 
thyr  Tydfil— W.  Greek,  Little  Torrington,  farmer— William  P.  Poole, 
Honiton,  schoolmaster — J.  Richardson,  Bradford,  cordial  manufacturer — 
G.  Taunt,  Oxford,  engine  fitter — J.  Buckley,  Tunstall,  tob.acconist — II. 
Bullock,  Hanley,  potter — J.  Lofthouse,  Hyde,  cabinet  maker — D. 
Sutton,  Loughborough,  tailor— W.  Bolsover  the  younger,  Kingston  upon 
Hull,  foreman — W.  Wood,  Ashton  under  Lyuo — I.  Lawtoii,  Mossley, 
dye  winder — T.  Hackett,  Sutton  Coldfleld,  attorney. 


National  Qhobal  Societt. — Haydn's  "  Creation"  was  performed  by 
this  society  at  Exeter  Hall,  on  Wednesday  last,  with  great  success.  The 
principal  vocalist  present  was  Miss  Louisa  Pyno.  Mr  G.  W.  Martin  has 
announced  "  Judas  Macabajus"  for  Wednesday,  the  8th  proximo,  when 
Mr  Sims  Reeves  will  appear. 


®«leial    Railtoaa    EraHlc    Uetuvni, 


Dividend  p«r  cent 


Mams  of  Railw*ri 


Belfast  and  Nortlieni  Conntiel  .. 

Blyth  and  Tyne      

Bristol  and  Exeter 

Calodoniftn ..         •■ 

Detroit  and  Milwaukee     

Dublin  and  DroKhcdtt       

East  Indian — Bengal        

Grand  Trunk  ol' Canada 

Great  Eastern         

Great  Indian  Peninsula    ... 

'ireat  Nortlieru      

Great  Nortli  of  Scotland  ... 

Great  SoutUern  &  Western  (Irish 

Great  Western        

Great  Western  of  Canada 

Lancasliire  and  Yorkshire 

London   &.  Ncfth -Western,  tc. ,.. 

London  and  Blackwall 

London,  Brighton  A  South  Coast 

London  ana  Soutlx-Westem 

London,  Cliatham,  and  Dover    ... 

London,  Tilbury,  and  Southend... 

vlanches.,   Slielfld,  &  Lincolnshire 

Maryport  and  Carlisle      

Metropolitan  

Midland        

Midland  Gt  Western  (Irish) 

.VIonklands 

North  British  &  Edinburgh  &Gla8 

Sortb-F.afteru— MerwicK  ...         I 

Do.  York I 

Do.  Leeds  ...         •«        •••  ' 

Do.  Cailisle         

Do.  Stockton  and  Darlinsrton  ) 

Nortti  London        .. 

foTtb  Staflordshire  

Scottish  Central     

Scottish  tlorth-Easieru 

South-Eastern 

South  Devon  

I'atrVale 

Ulster 

Vale  01'  Neath  


1864- 
Jan. 


Dec. 
Jan. 
Dec. 

Jar. 
Oct. 
Jan. 


Dec. 
Jan. 


Fassengert, 


«ndlni!.    '  "•"""'i"-'     minerals, 
*     parcels, fcc.    ^^,t|,_  j.'. 


£       • 

890  4 
1999  0 
S208  9 
5316  12 

'  '745  is 

13666     0 

12591"  4 
S150    « 


4264     3 
27675  11 


121.71 
38602 
1495 
U0« 


15    SfU    0 

15      t20     0 


22    2024    5    0 


14 


14901    a 
2193  18 


1208    0 
362    0 


Merchandist 


jC      s  d 

881  16  0 

173    0  0 

2132  13  4 

•.3943     »  0 


.535  15    4 
15766    0    0 


.8815    5 
9322     0 


2651    4  10 
33160  15    6 

21869  o"o 

.56977  0    0 

230  0    0 

4553  0    0 


1IS8  0  0 

210  0  0 

13974  0  0 

10S9  0  0 


13090    0    0 


2986  13     9 


."^OO    0    0 
1094  10    7 


1121    0    0 
2033    0    0 


51671    0    0   51114 


20301    0    0    17753 


per 
mile 

per 
^vee!i 


£ 

13 
C5 
<4 
CS 
29 
17 
27 
16 
47 
26 
86 
25 
17 
49 
36 
S3 
74 

300 
63 
41 
62 
23 
77 
."iO 

676 
69 
15 
21 
33 


328 
31 
40 
34 
66 
41 

100 
22 
55 


Miles 
open  in 

1864-5  l86f-4 


ise 

23 
121 J 

■.•81i 
189 

75 
1065 
,335 
6S3 
6.53 
S87 
100 
3S7J 
1225 
345 
403 
1273! 
5» 
26-| 
4034 

72i 

45 
242i 

23 

Si 

f63J 

262 

71* 
015i 


113 

138 
308 

79J 

57 

luai 

43| 


136 
28 
121} 
2441 
189 
75 
935j 

1335 
603 
538 
661 
100 
364i 

IISI 
345 
402 

1244 
51 

•ieij 

454i 
72i 
45 

242 

28 

H 

641 

259i 
7U 


9 

264 
IH 
138 
31.6 
751 
17 
lOSj 
43J 
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COMMERCIAL   TIMEJ- 
wreefcly  Price  Current. 

^5*Tiio  prices  in  the  following  list  ar' 
caretnlly  revised  every  Friday  afternoon 
bT  An  ('.minont  tioase  in  eacti  dapartaient. 

LONDON,  PiuDAr  ETEHine. 

A'i^  fi  per  cent,   to    duties  on    peppei 

and  to>(.«o,  and  J  per  cent,  on  wines, 

SliCB  3nty  free  a    d     s    d 

First  sort  Pot,  U.S. pc»t    0    0      0    0 

Montreal 30    6    31    6 

First  sort  Pearl,  U.S..—    0    0      0    0 

Slontreal 32    0    34    0 

QOOOa  duty  Id  per  lb 

Westlndia percwt  48    0    D6    0 

Guayaquil  _ 77    0    80    0 

Brazil —.-  40    0    59    0 

lloffoe  anty  3d  per  lb 
Jamaica,  Kood  mlddlini; 

to  line    per  cwt  85    0  10,5 

flne  01  a  to  mid  72    0    84 

i*ocba,  jngarbJed -  CO    0    80 

(jarblod,  com.  to  good  82    0    9G 


carblod,  flne  OS    0  105 


Jeylon,native,ord  to  fine  (iS 

or(?inary  .«.,, 63 

pllJitation,     ordinary 

to  flne  ord  — —  71 

Una  flne  ord.  to  mid   80 
(tood  mid.  to  flno....~  84 

Java -  60 

S!ngapore,ord  to  goodord  tA 
Sumatra  and  Paila^ig  ...  54 
Madras  and  Tolli/heriv  65 
Malabar  and  Mysore....-  09 

St  Domingo "...  SO 

Braill,  washed —  70 

good  and  flne  ord 64 

common  to  real  ord  ...  52 

Costa  Rica -...  62 

Havana  and  Caba 62 

Porto  Rico  &  La  Gnayra  61 
Drugs  and  Dyes  doty  free 
Aloes,  BarbndoC3...p  cwt  50    0  340 

Algol,  Bologna 90    "    "" 

Bork,Peruvian,  pale.p  lb    1 

Quercitron percwt    6 

CaraphL'r,  unrefined 90 

Castol  oil,  good  pale  p  lb  0 
Saftron 31 

COOQINE&I. 

TenirilTo por  lb     ,1 

Mexican  ....-.«. «-    2 

Lio  1)TE— good  to  fine.    1 

TnaMEaio 

Bengal  ........per  cwt  24 

Madras    — ..— 12 

China  0 

TiBKi  jAPOmcA,  Catch  21 

Gambler -  2* 

DywwoodS  duty  free      £ 

EftAziLWooB  ...per  ton 

Fustic,  Cuba — 

Jamaica  

Logwood,  Campeaciiy... 
Jamaica  ....- 

Red  SiONDERs....— ...- 

SiraN  Wood - 

Sg'jgS— French 120 

iprult — Almonds  b 

Jordan,  duty  free,newl25 

Barbary  sweet  62 

Bitter  48 

CtJEEiiiTs,  duty  7s  per  cwt 


0  0 

8  10 

7  0 

9  10 

3  12 

4  10 

8  0 
«s  Od 
8  d 


0 
2S 

0 
22 
29 
£ 

0 

9  10 

7  7 
10  0 

3  15 

4  15 
12  0 

Si  0 

8  d 
0  ISO  0 
0  0  0 
0   0 


0  180 
0  0 
0  23 

0  46 
0  U6 
0   0 


43 


HIDES— Ox  and  Cow,  plb  a 
B.  A.  and  M.  Vid.  drj  0 
Do  &,  R.  Grande,  aaitd    0 

Brazil,  dry „    0 

drysalted....-.-  — 0 

Drysalted  Mauritlna 0 

Rio,  dry  Rio  Grande    .-    0 

West  Coast  hides 0 

Cape,  salted  ...„,    o 

Australian -     0 

New  York  .-.-,.. o 

East  India  ....——    0 

Kips,  Russia  -. ..-    0 

S  America  Horse,  p  hide    S 
IndlKO  duty  free 

Bengal—.- peril)    1 

Dude    .» -...— -.M>    2 

Madras   ...— m..-.-....^    1 

Karpah  - —    2 

Manilla - 3 

Iisather  per  lb 

Crop  hides,...-  30  to  U  lb 

do        -    60       66 

English     Butts  16        24 

do  28        86 

Fore  ga    Butts  16      25 

do       28   36 

Calf  Skins.. 28 

do      40 


•  d 

0 
0 
0 
0 
0 
0 
0 
0 
0 
0 

1 
1 

12 


35 
60 
100 


0  11} 

1  4 
1  2 
1  4J 

0  llj 

1  0 
1  8 
1  7 
1  3 

0  llj 

1  0 
0  10 
«  0 


Patraa,  new  — ...  21    0    26 

Vostizza,  new    27    0    36    0 

Island,  now - 23     0     32     0 

Galf,  new  28    0    35    0 

Fios,  duty  78  per  cwt 

Turkev  ...  ner  cwt  d  p  34    0    70    0 
FiuHs,  duty  7s  per  cwt 

French,  bottled .  70 

German   20 

Fkunes,  duty  73  new  d  p  20 
Raisins,  duty  7s  per  cwt 
Valencia,  new   ... — .-  32 

Muscatel 35 

Smyrna.rod&Cheamo  23 

Sultana   ....- 37 

OaAroES  a 

S(  Michael,  Ist  quality, 

largo  boi 28 

Do.  2nd  quality 17 

Valencia 15 

LIsbonASt  Ubea,  ich    0 

Sicily -.„  par  box    6 

Lcmohb 

Messina per  case  14 

Barcelona  nuts.. .per  bag  31 

Spanish  nuts p  br   46 

Brazil  nuts 0 

Coicr  nuts per  100  16 

riax  drny  free  £ 

Riga  K  per  ton  64 

—    WFP  K 68 

St  Petersburg,  12-head...    0 

—  9-head        0 

Egyptian,  govt  dressed      68 

—       native  ditto       27 

Kemp  duty  free 

St  Pttsbg,  clean,  per  ton  !,0 

outshot    ...-....——.■.  29  10 

half-clean  -  28  10 

Riga,  Rhine  0    0 

ManilK   26  10 

F.ant  Indian  Sunn... — •-.  23    0 

China  grass. 47    0 

Jotn 14  10    29  10 

rejections 13    0    14    0 

cuttings   „.    8  10      9    0 

Coh^Yam,  good  «  line  30    0    60    0 

ord  to  fair  20     0     29    0 

fibre  23  10    32     0 

rope  ..- 22    0    30    0 

junk 18    0    53    0 


do  80 

Dressing  Hides..,., 

Slravc^f       do    - 

Horse;  Hides,  English... 

do     Spanisli,  per  hide    6 
Kips.  Petersburg,  per  lb    1    2 

do    East  India  _    0    7 

Uetals — Copper  per  ton    £    s 
Sheating,  bolts,  Sc...  96    o 

Bottoms  - 101    0  105    0 

Old  — —  S3    0  0    0 

Tough  cake   -  87    o  .89    0 

Best  select —  90    0  91    0 

Ikon,  i>er  ton                    £    s  £    s 

Bars,  fcc,  British....-    7  10  7  16 

Nail  rods.- — ..-    8  10  9    5 

Hoops — 10    0  10  10 

Sheets—  .— —  10    0  11    o 

Pig,  No.  1,  Wales 3  10  4    0 

Bars    .-    7    3  7  10 

Ralls — ....    7    0  7    6 

Pig,  No  1,  Clyde  2    6  2  15 

Swedish .„  11  I'l  12    0 

{.IAD,  per  ton— Eng.  pig  20    6  20  10 

sheet    21    o  0    0 

red  lead  — -...  21  10  22 

white  do. ....-.  —  -.  27    0  28 

patent  shot— 22  10  0 

Spanlsnplg    —  19  10  0 

Strel,  Swedishin  kegs..  16    6 
In  faggots....--.  17  10 
Spelte*,  for  per  ton—  18  10 
Tm 

English  blocku,  p  ton  98    0  0 

bars  in  barrels  99    0  0 

Refined  — -100    0  0 

Banca , -....93    0  0 

Strait 87    0  0 

Tin  Plates,  per  box       ads 

CUarcoal,  I  C ...'  28    0  30 

Coke,        I  C— —  22    0  23 

Holasses  duty  3s  Cd. 

British,  W.I per  cwt  15    0  16 

Foreign   ._ _  14    6  16 

East  India  -14    0  15 

OUa— Fish                                £     s  £ 

Sperm  .-.-.-  per  tun  70    0  72 

Head  matter 6s    0  G9 

Soutii  Sea —  -.  45    0  46  10 

Seal,  pale   48  10  0    0 

Cod 52  10  53     0 

East  India -  30  10  31     0 

Olive,  Galhpoli 55    0  0    0 

Sicily   51    0  0    0 

Palm -  per  ton  32    0  36  10 

Cocoa-nut— 38     0  39     0 

Rapeseed,  palo  (foreign)  45  10  46    0 

Linseed  32  15    33    0 

Black  Sea  — p  qr  588  6d  59>  6d 

St  PetersbgMorshank    0    0      0    0 


0 
0 
0 
0 

15  10 
0  0 
0    0 


Do  cake  (English)  p  ton  10.' 158  Hi  5s 
Do  Foi-eign „     8  15     10  10 

Rape      do      „    6    0      5  10 

Petroleum — per  lun. 
Crude  Pennsylvania  ...  17  10    18    0 

Crude  Canadian 10  10      0    0 

Refined  per  gal  2s  OJd    2slid 

Provisions— Duty  iree. 

Butter-Waterfoid  pcwtl:'2j0dl248  Oa 


0  32  10 
0 
0 
0 
0 
0 
0 


Carlow 124  0      0 

Cork4ths  new  .--....101  0      0 

Limerick _H2  0  114 

Friesland  fre.rt ISO  0      0 

American  new  .- 116  0      0 

Jersey 108  0  130 

Bacon,  singed — Waterf.  63  0    63 

Hamburg    60  0      0 

Hams— York 96  0  100 

Irish .»- 76  0    90 

Lard— Watertord  it  Li- 
merick bladder  68  0 

Cork  and  Belfast  do...    0  0 

Firkin  and  ke-^  Irish  04  0 

American  A  Canadian    0  0 

Cask  do  do  60  0 

Pork— Amer.&Can.p.b  90  0 

Beef— Amer.  ck  Can.ptc  98  0  112 

Cheese — Edam 57  0    69 

Gonda —...46  0 

Canter ..  18  0 

American   .- — .-  60  0 

Rice  duty  free 

Cerolina    ....-— per  cwt  35  0 

Bengal,  yellow  <fc  white    9  0 

Madras    — _    9  0 

Java  and  Manilla 10  0 

Sago  duty  4id  per  cwt 

Pearl  .....,— per  cwt  17  0    23    0 


Saltpetre.  ■ 

Bengal   per  cwt  31 

Boiniray  and  ScinUe  25 

English,  reilned 35 

NtTRATr  op  Soda—  .—,..  15 

SlEDS 

Caraway fee  cwt  36 

Canary — per  qr  60 

Clover,  red  — .-per  cwl  70 

white  „.—.._  ."iO 

Coriander  — — —  25 

Linseed,  foreign  per  qr  64 

English    ._ _  62 

Mnstaru.br    p  bnsh    9 

wiiite  -     9 

Rape,  por  last  of  10  qr»  X5U 
Slllidnty  free  ' 

Snrdah -.per  lb  21 


0  38 
0  65 
0  100 
0     80 


COHsimbuzar 

Gonatea  — .... 

Comercully — — . 

Bealeah,  ,irc.  — .-, 

China,  Tsatlee   — . 

Taysaam -. 

Canton.... 


Thrown   19 

Raws- White  Nov!  .._.  30 

Fossombrone -  ^'^ 

Bologna  —,...-    ^ 

Roya:s -.     * 

Trento -...—  ^^ 

Milan  — —  81 

OaOANZINES 

Piedmont,  22-24    _.-  37 

Do  24-28    37 

Milan  &Bergam,  18-22  36 
Do.  22-24  36 

Do.  24-28  36 

Do.  28-32     0 

34 
34 
,     0 
0 
,  3* 
1« 


TmAMs-Milan,  22-24  . 

DC.  24-28 

Brctias— Short  reel 

Long  do 

Patent  do    —.-....- 
Peebianb 


Spices,  in  bond— Pepper,  duty  6d 


18    6 


Malabar    . por  lb    0    4 

Eastern   - —    ^    ** 

White 0    ii 

Pimento,  duty  tree 

mid  and  good  ...per  lb    0    2{    0  2i 
Cinnamon,  duty  free 

Ceylon,  1,2, 3    —    1    «      3    3 

Malabar  &  TelllclieiT    10      18 
Cassia  Lignea.    duty 

free    per  cwt   75    0    88    0 

Cloves,  duty  free 

Amboyna    and    Ben- 
cooien  ... per  lb    0 

Bourbon  and  Zanzibar    0 
QiHQBR,  dnty  free 

East  India  com.  p  cwt  30    0    32    0 
Do.        Cochin  and 
Calicut—.-.—  60    0  130     0 

African    48    0    49    0 

Mace,  duty  free  ...per  ib    0  10      3    4 
NtJTi«Eos,  duty  free.. .pib    0  10      4    2 
Spirits  Rum  duty  lOs  2d  per  gal. 
Jamaica,  per  gaL,  bond 

16  to  26  0   P ..••       2 

30  to  36     —  — —     8 

fine  marks 4 

Domerara,       prjof 1 

Leeward  Island  —  1 


0  4S 
0  3i 
X    2 


1     S 
0  4i 


East  India 
Foreign 
Brandy,  dnty  10s  5d  p  gal 

Vintage -f^**^ 

1st 
In 


2  10 

3  2 
5  0 
1  11 
1  8 
i  6 
1     5 


,  dnty  los  oa  p  gai 

,11863 

atageofJj8B.2  ___ 

";'»"Ml660 

nhhde    (i859.... 


Geneva,  common 

Fine 

Com  Bpirlts,pf  duty  paid... 
Spirits  f.o.b.    Exportation 
Malt  spirits,  duty  paid... 
Sugar— Duty — refined,  12s  lOd;  white 
clayed,  lis  8d;  yellow,  lOs  6d;  brovni, 
9s  4d ;    brown  quahties,   83  2d ;    cane 
juice,  68  7d;  molasses,  3s  6d  per  cwL 

8     d     8     d 
Brltishplantation,yellow  20    6 

brown  .-.- -  18    fi 

Mauritius,  yellow —  19    6 

brown  — ...— —  16    0 

Bengal,cry8.,good  yellow 
and  white  -.—.  23 

Benares,  grey  n  white  22 

Date,  yellow  and  grey  is 

ord  to  fine  brown 14 

Penung,  grey  and  white  23 

brown  and  yellow    .-  l(i 
Madras,  grny  yel&white  21 

brown  and  soft  yellow  16 

Jaffgery  14 

Slum  and  China  white...  £4 

brown  and  yellow 15 

Manilla,  clayed -.„  is 

muscovado  — — —  16 

Java,  grey  and  white.-  24 

brown  and  ye.  )cw-.  ^  16 
Havana,  white  ^.  28 

brown  and  yellow—.-  18 
Baliia,  grey  and  white...  20 

brown  — 16 

Pornam.tParaiba,:white  22 

brown  and  yellow..,—  16 
For.Mus.lowtofino  grocy  20 

brown.- -  18 

Repined — For  censnmption 


27 
20 
25 
19 

28 
27 
23 
17 
25 
23 
28 
19 
16 
26 
23 
19 
16 
28 
23 
30 
27 

13 

26 

28 
20 


8  to  10  lb  loaves 
12  to  14  lb  loaves  .-.— 
Titlers,  22  to  24  lb  ._. 
Lumps,  45  lb  — M.— I 
Wet  crushed  «•—..,—. 

Pieces 

liMtards- - 

Treacle 


60 
48 
,  48 
42 
41 
31 


,„- .  15 


SUGAR— Rep.  conUnnad     5  d 
For  export,  free  0  n  board. 

Turkey  ouvos,  1  to  4  lb.  45  0 

6  Ib  loaves  .--..-  — 36  0 

101b    do _  — —  35  0 

141b    do.    — . ...-.    0  n 

Titlers,  22  to  28  ib  — «.  32  0 

Lumps,  40  to  46  lb , .    0  0 

Crashed  —  ,„.„—.„  31  0 

Bastards — —    0  0 

Treacle    14  6 

Dutch,  refined,  f.o.  b.  In  Holland 


•    d 


6  lb  loaves  . 

101b  do      , 

Superfine  crnshed,-,, 
No.  1,  crushed  .„  — ., 
No.  2 


37 

80 
29 

29 


0  11 

1  1 

i     9 

0  9 

1  1 
1     2 

6 
8 
8 
4 
8 


86 


56 
96 
75 
66 
90 

0  ISO 

0  120 

0  2C0 

0  27« 

0  110    0 
28  p load 

0  13  0 
11  0 
16  10 
11  0 
19  10 
14  0 
11  0 
30s  0 


0  240 

0     70 


Belgian  reflned,  f.  0.  b.  at  Antwerp. 

8  to  10  lb  loaves ...    0    0      ( 

Crushed,  I - 0    0      ( 

Tallow— Duty  free 
N.  Amer.  melted,  p  cwt    0    0 
St  Petersburg,  1st  Y  C  41    6 
Tar— Stockholm,  p  brl—  l»    0 

Arcnangel .„...  18    0 

Tea  duty  is  per  lb 
Congon.low bd    0    7 

common  good    0    9} 

ra.  str.  a-d  sir.  bk.  If.    1    0 

flne  and  Pekoe  kinda  1  9 
SoncboDK  _»,———  X  0 
Pekoe,  flov/ery  — - 

Orange...— , 

Scented   — -    a 

Scented  Caper  .—...—    0 

Oolong— - — —    1 

Hyson  ._.-.„— — —     1 

mid  to  flne 2 

Young  Hyson 0 

Canton.tTwankaykd8    0 
Gunpowder 1 

Canton,feTwankaykdfl    0 

Imperial — .    0  11 

Tlmber-Dutyl  »-Timber 

•t  Hewn  Wood — Dantzic 

and  Memel  fir... per  load  60 

Riga  fir   — ..  75 

Swedish  fir 48 

Canada  red  pine  — 70 

—  yollowpine,large  60 

—  —     small  60 
N.Brn8WkACan8d.pine  8» 

Quebec  oak  120 

Baltic  oak  ..—  60 

African  oak  140 

Indian  teake 250 

Wainscot  logs  18  ft  each  ?5 

Deals&  Sawn&PrcparedWood, 
Norway,  Petersbg  st^nd£10 

Swedish _.—.-.       9     0 

Russian  _—  12  10 

Finland  — — .     9     0 

Canada  1st  pine  —  16  10 

—  2nd  -  11  IC 

American  spruce 7  15 

tJantziedeck,  eacti 14b  0 

Staves  doty  Is  per  load 

Baltic,  permille £200 

Quebec,  per  standard  do.  65 
Tobacco  dy  3s  pll&5pct    s 

Maryland,  per  lb,  bond    0 

Virginia  leaf .„    0 

—  strlpt 1 

Kentucky  leaf....-  —  —    0 

—         strlpt  - 1 

Negrohead,.dy4sor4s6d  2 
Columblsu  lf.dy3s&5pc  0 
Havana  -...— 1 

—  cigars.bddnty  6s    6 
Turpentine— Per  cwt. 

American  Spirit8,wthck8  SO    0    82    0 

French  do 69     0       0    0 

Rough IS    6    23    0 

Wool— EsoLisn- Per  pack  of  240  lbs. 
Fleeces  So.  Down  hogs  £24    0    25  10 

Half-bred  hogs  29    0    SO    0 

Kent  fleeces 26    0    26  10 

8.  Dwn  ewes  &  wthcrs  23    0    24    0 

Leicester  do 25    0    2«    0 

Sorts— t;lothing,  picklck  24    0    24  10 
Pr  me  and  picklock..  22    0    22  10 

Choice  21    0    21  10 

Super   18    0    18  10 

Combing — Wethr  mat  26  10    26    0 

Picklock  24     0    24  10 

Common 20    0    22    0 

Hog  matching 20    0    27    0 

Pick  ock  matching...  24    0    26    0 

Super  do        ...  20    0    32    0 

C0T.0SIAL —  ad      s    d 

Sydney— Laraba -..    12      1  11 

Scoured,  &c 12      3    6 

Unwashed  0    7      10 

Locks  and  pieces  ...    Oil      17 
Slipe  and  skin 11      18 

PortPhilit- Lambs.-    14      2    3 

Stourcd,  &c -..    12      2    7 

Unwashed  0    7      13 

Locks  and  pieces   ...     1     0      IS 

S.  Australi.m— Lambs    13      1  10 

Scoured,  cSc - 13      2    0 

Unwasiied   0    6      11 

Locks  and  pieces   ...    1    3      16 

V.  D.  Land— Lambs...    13      2    1 

Scoured,  &c 14      1  10 

Unwashed  0    7      10 

Locks  and  pieces  ...    1    2      17 

Cape  G.  Hope— Fleeces    Oil      2    0 

I.ambs 0  11      19 

Scoured,  itc....- 0  11       2    0 

Unwashed   0    7}    0  10} 

Wine  duty  Is  and  2s  6d  per  gallon 


0 

10 
5 
0 
0 
8 

6       6 
0     22 


Port per  pipe  24 

Claret  hhds    6 

Sherry  bott  10 

Madeh-a -..« pipe  40 


£ 
0  80 
0  70 
0  180 
0    76 
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S  X ATEMENT 

Of  Imoorts,  Exports,  an'^  Home  Consumption  of  the  followlncr  articlesin  the'* 
weeks  ending  Jan.  21,  1865  showlBg  the  Stock  on  Jan.  21,  compared  with  the 
coirespontliufj  period  of  1864. 

FOR  THE  FORT  OF  LONDON  . 
\^~  Of  those  articles  dutyfree,  the  deliveries  for  ExportatioHaro  ncludcdunde" 
thshead  Home  Consumption. 

East  and  wost  Indian  Froduoe.  &e. 

SUGAK. 


British 

Imported. 

Exported. 

Home  C 

onsamp. 

Stock. 

Plantation. 

West  India... 
Mauritius  ... 
Bengal  &Pg. 
Madras 

1864 

tons 

30.51 

17S0 

1 

833 

1865 

tons 

4378 

S541 

1353 

609 

1364 
tons 
5 
107 

"29 

1865 

tons 

165 

77 

86 

53 

1864 

tons 

4405 

1151 

3C1 

443 

1865 

tons 

6607 

1998 

455 

66 

1364 

tons 

9633 

13173 

1343 

6687 

1865 
tons 
21813 
13S31 
13250 
630O 

Total  B.P. 

Foreign. 

8iam,,fcc 

CubaiHav. 

Brazil 

P.  Rico.  Ac. 
Beetroot 

5665 

0381 

141 

371 

0300 

9026 

29S41 

5S794 

1953 
38 
106 

527 

308 

60 

62 

195 
"1 

301 

75 

115 

205 
4')0 
40C 
615 

1610 

465 

1267 

115 

722 

22494 

13703 

2C07 

7035 

13192 
26981 
3121 
lOOSO 
95 

TotalFrgm 

2097 

847 

196 

541 

2569 

45839 
75680 

546S9 

Orand  Total 

7762 

10758 

837 

912 

7910 

11594 

103433 

PRICE  OF  SUGARS. 
The  averatfe  prices  of  Brown  or  Muscovado  Sugar,  exclusive  of  the  duties. 

s    d 
From  Brltiah  FossefisiorBiii  America No  return 

—  —         Mauritius — 

—  —         East  Indies — 

The  average  price  of  the  above  is  — 


Impc 

rted. 

Exported. 

Home  Consump. 

Stock.      ~ 

ilOLASSES 

Westlndia 
Foreign  ... 

1864 

tons 

38 

1865 
tons 
128 

1364 
tons 

'"1 

1865 
tons 
6 

1864 
tons 
189 
61 

1865 
tons 
171 
19 

1864 
tons 
1653 
604 

1865 

tons 

1389 

569 

Total ... 

38 

128 

1 

6 

240 

19    < 

2247 

19lS 

MELADO... 

... 

34  1         ... 

... 

75  '          56 

276  1      262 

RUM. 

Exported  and    j 

Impc 

rted. 

delivered  to  Vat  |  Home  Consump. 

Stock. 

gils 

gals 

gals          gals    1     gals         gals    1     g»ls    1    gals 

West  India.. 

149715 

157465 

441C0        42390,     134865      121995    2249370  1799100 

East  India... 

4S80 

1350 

139051         6975            720         ...     I     145216    200565 

Foreign 

640 

33705 

4860'         7740 

1440             80,     296280,  141076 

Exported. 

Vattad  

52785 

62640 

36990|       90990 

7110 

7065 

638515'  461240 

Total ... 

207720 

255150 

S865'     148095 

144135 

129150 

3229380  2602980 

COCOA -Cwts. 


B.Plantationi 
Foreign ' 


6?0 
613 


823 
126 


153 
41 


166 
652 


3879 
395 


1924 
166 


22605 
8393 


1.5501 
12166 


27667 


COFFEE— Tons. 


West  India.. 

Ceylou  

East  India... 

Mocha   

Brazil 

Other  Forgn 

Total ... 


RICE 


1647 
92 


9 

1227 

177 

54 

41 


15 
621 
160 

25 
108 

12 


18 

299 

140 

9 

306 

12 


19 
636 
137 
53 
12 
60 


11 

498 

201 

14 

10 

46 


267 
6680 
1756 

704 
1415 

496 


192 
5569 
2987 

266 
H81 

641 


tons 
7363 


tons 
9467 


tons 
2067 


tons 
3203 


PEPPER. 


11408  1  11036 
tons  I  toni 
51268  1     47481 


White.. 
Black .. 


tons 
41 


tons 
48 
487 


tons 
1 

207 


tons 
32 

89 


HUTMEOS. 

Do.  Wild.. 

CAS.  LIG... 

aNNAMON 


PIMENTO.. 


pkgs 
29 


bags 
8676 


pkgs 
138 


4660 
271 


pkgs 


bags 
2904 


bag» 


pkgs 


bags 


pkcs 
101 

769 
168 


bags 
324 


bags        bags 
671        27911 


RAW  MATERIALS,  DYESTUFF8.  &c. 


COCHNEAL 

serons 
078 

serons 
629 

serons 

seroHS 

serons 
774 

serons 
1239 

serons 
7681 

serons 
5480 

LAC  DYE... 

chests 

184 

chests 
201 

chests 

chests 

chests 
243 

chests 
244 

chests 
5950 

chests 
6001 

LOGWOOD 
F0STIC 

tons 

428 
48 

tons 
1044 
202 

tons 

tons 

tons 
367 
34 

t0»B 

976 
281 

tons 

4S2S 

325 

tons 
4464 
43, 

chests      che.its      chests      chests  1   chests      chests      chests 
East  India...  195  290  |       I     :  1S76  1849        20725 


serons     seron;,  '  serons     serons     serons 
Spanish 176  1        858         ...  ...  61 


ssrons 
359 


serons 
1023 


chests 
22111 


serons 
1909 


SALTPETRE. 

Nitrate    of 
Potass   ... 

tons 

591 

tons 
614 

tons 

tons 

tons 
651 

295 

tons 
637 

tons 
7098 

tons 

7389 

Nitrate    of 
Soda  

128 

117 

691 

746 

COTTOK. 

America  ... 

Braiil    

E.  India,  ifcc, 

Liverpool,  all 

kinds .. 


bales 

16647 
27955 


bales 


7 
15762 


bales 


bales 


17671 


905 
60 


boles 

12842 
44440 


Total... J    44602  1120824  1     11063  I    17571  /     66943,1    66782 


bales  bales 

...     j  19 

2  14 

45418  103S43 

250280  I  609340 

295700     612916  I 


C  \ij  m  a  1 1  ii)  a  B  m  0  n  1 1 0  r. 

RAILWAY  CALLS  FOR  JANUARY. 

Amount  per  share. 

Date        Already  Number 

due.            paid.  Call.           of  Snares.       Amount. 

£    s    d  £    s    d                                   £ 
Bristol  and  S.  Wales  Union 

5/  per  cut.  pref,  251  shares    1     ...    7    0    0    ...  6    0    0    ...           not  known. 

Buenos  Ayrei  Gt.  Southern  23    ...  10  10    0    ...  2  10    0    ...    37,500    ...       93,750 
Caledonian  4^  percent,  pref. 

stock.  No.  5  dep.        ...        all 226,910 

Edinburgh  and  Glasgow  10^, 

No.  3, 5  per  cent,  shares...    9    ...      dep.        ...  2    0    0    ...    55,700    ...     111400 

Great  Luxembourg  pref 2     ...  10    0    0     ...  2    0    0    ...    40,000     ...        80,000 

Great  Northern  81,385^  new 

ordinary  stock  9    ...      dop.        ...  in  full    ...           not  known. 

Lancashire    and    Yorkshire 

new  10i4i  percent 1     ...     7     0    0     ...  1     0    0    ...123,300     ...      123,300 

La  Vendee 16 2    0    0    ...           not  known. 

Lemberg  and  Czernowitz ...  16 ,           ...  2    0    0    ...     62,500    ...      125,600 

London  and  North-Western 

new  ordinary  stock 3    ...      dep.        ...     in  full 1,300,000 

Metropolitan  new  ordinaiy 

shares 13    ...    2    0    0    ...  2  10    0    ...    45,000    ...     112,000 

North-Eastera    (Darlington 

section),  s.,  a.  '60-'6l 1     ...  12     0    0     ...  2    0    0     ...     21,800    ...        49,600 

Royal  Sardinian  1     ...    6    0    0    ...  3    0    0     ...    50,000    ...      160,000 

San  Paulo 16    ...16    0    0    ...  4    0    0    ...            not  known. 

Turin  and  Savona  1     ...  12    0    0    ...  2    0    0     ...    40,000    ...        80,000 

Wliitehaven,    Cleator,    and 

Egremont  10/  Maroii  Ex- 
tension shares  1     ...    8  10    0     ...  1  10    0     ...       7,500    ...        11,250 

^_^^^^^^^^^^^^^^  2,463,710 

EPITOME    OF    RAILWAY    KE-V^S. 


Traffic  Ketukns.— The  traffic  receipts  of  railwayg  in  the  United 
Kingdom  amonnted,  for  the  week  ending  the  14th  of  January,  on  11,78G 
miles,  to  570,570/,  and  for  the  corresponding  -wcolc  of  last  year,  on  11,400 
miles,  to  540,471?,  showing  an  increase  of  320  miles,  and  of  30,099/ in  the 
receipts.  The  gross  receipts  on  the  14  principal  railways  amounted,  in 
the  aggregate,  on  8,287  miles,  to  405,994/,  and  for  the  corresponding 
week  of  1804,  on  8,045  miles,  to  440,010/,  showing  an  increase  of 
242  miles,  and  25,978/  in  the  receipts. 


RAILWAY  AND  MINING  SHARE  MARKETS. 
LONDON. 

Mos-DAT,  Jan.  23. — In  the  share  market  to-day,  both  the  transactions 
and  the  movements  in  the  closing  prices  wore  few,  and  the  latter  were 
generally  towards  depression.  In  English  railways,  Great  Northern 
(A  stock)  further  advanced  i,  Lancashire  and  Yorkshire  relapsed  i  and 
Great  Western  (Newport)  declined  1,  Great  Eastern  ^,  Great  Western 
^original)  and  Midland  i  each,  and  North-Eastern  (Berwick)  a  farther 
^.  In  colonial.  Great  Western  of  Canada  (0  per  cent,  bonds)  receded  2, 
East  Indian,  Delhi  (stock),  Punjaub,  and  Great  Indian  Peninsular  J 
each,  and  ditto  (shares  of  both  descriptions)  A  each.  In  foreign,  Dutch- 
Rhenish  and  Great  Luxembourg  improved  ^  each,  and  Western  and 
North- Western  of  France  declined  J.  In  British  mines,  East  Bassett 
closed  1  lower.     In  foreign  mines,  Vallanzasca  Gold  receded  ^. 

TnESDAT,  Jan.  24.— In  the  share  market  to-day,  the  tendency  at  the 
close  was  again  slightly  downwards,  the  dull  tone  being  mitigated  by  a 
few  mstances  of  improvement  in  British  and  foreign  railways,  banks, 
foreign  mines,  and  miscellaneous  shares.  In  English  railways,  North- 
Western  advanced  J-  and  Metropohtan  (new)  ^  ;  and  Blackwall  and 
Brighton  declined  J  each,  Manchester,  Sheffield,  &c.  \.  Great  Eastern  a 
further  i  and  Noi-th-Eastern  (Berwick)  a  further  \.  In  colonial,  Grand 
Trunk  of  Canada  (2ud  preference)  receded  2,  ditto  (1st  preference)  1, 
ditto  (stock),  ditto  (3rd  preference),  ditto  (deferred),  Bombay  and  Cen- 
tral India,  and  Great  Southern  of  India  ^  each,  Buffalo  and  Lake  Hm-on 
A  and  Punjaub  a  further  i.  In  foreign,  Namur  and  Liege  unproved  I ; 
Dutch-Rhenish  relapsed  J,  and  Lombardo- Venetian  receded  i.  In 
American,  Atlantic  and  Great  Western  (all  descriptions)  receded  1  each, 
and  Erie  shares  (paid  up)  |.  In  British  mines.  East  Caradon  decUned  i, 
and  East  TOieal  Russell  and  Grenville  \  each.  In  foreign  mines,  Vallan- 
zasca Gold  recovered  2 ;  and  Montes  Aureos  wore  fractionally  lower. 

Wedxesday,  Jan.  25.— In  the  share  market  to-day,  the  amount  of 
basmess  was  small,  and  the  changes  in  the  clcsing  quotations  were  too 
few  or  too  evenly  balanced  to  affect  the  tone  in  any  of  the  descriptions. 
In  English  railways,  Manchester,  Sheffield,  Ac,  recovered  ^■,  Groat 
Western  (Hereford)  and  North  Staffordshire  improved  J  each,  and 
Metropohtan  receded  i.  In  colonial,  Bombay  and  Central  India, 
Eastern  Bengal,  and  Punjaub  recovered  f  each  ;  and  Delhi  shares  de- 
clined ^.  In  foreign,  Bahia  advanced  ^,  and  Central  Argentine  and 
Namur  and  Liege  (preference)  ieach;  and  Pernambuco  declined  A. 
In  American,  Virginia  (0  per  cent.)  improved  7;  and  Atlantic  and 
Great  Western  (Now  York  section,  of  both  descriptions)  and  ditto 
(Pennsylvania  First  Mortgage)  further  declined  1  each.  In  British 
mines,  We.st  Chiverton  advanced  2i ;  and  East  Bassott  and  North  Ros- 
koar  declined  2  each,  Great  Laxey'i,  and  East  GrenviUe  4.  In  foreign 
mines,  Vancouver  Coal  left  off  J  lower,  and  Port  Phillip  |  lower. 

Thdrsday,  Jan.  20.— In  the  share  market  to-day,  the  business  was 
again  of  small  amount,  and  the  few  variations  from  yesterday's  final  quo- 
tations had  no  material  effect  on  the  tone.  In  English  railways,  North- 
^Vestern  and  Midland  improved  A  each.  In  colonial.  Great  Indian  Pe- 
mnsular  (new)  improved  ^,  and  Grand  Trunk  of  Canada  (4th  prefer- 
anco),  and  ditto  (defen-ed)  receded  1  each,  and  Delhi  (shares)  a  further 
^.  In  foreign.  Great  Luxembourg  receded  ^.  In  American  securities 
and  foreign  mines,  no  movement  occurred  in  the  closing  prices.  In 
British  mines.  East  GrenviUe  recovered  ^  and  East  Lovell  improved  ^. 

Fkiday,  Jan.  27. — The  railway  market  is  inactive  to-day,  and  with 
the  exception  of  a  rise  of  J- per  cent,  in  Great  Western,  and  a  decline 
to  tho  same  extent  m  Caledonian,  the  principal  stocks  are  quoted  the 
same  as  yesterday 
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or 
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6n 
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OKDlNAUy  SHARES 

AND  STOCKS. 

Name  of  Cooininy. 


lllrmlnB.  Wolv.  A  Stour  Valley 

Itristol  ami  Exeter  ^..  ..*« 

tialcilonian   

Cork  aii'i  BaudoD   , 

Cornwall  

Dnblin  and  HelfaKt  Junction  ... 
Diindfc,  Penh,  .fc  Aberdn  June. 

Efliiibnr;.'li  and  Glas^'-w  

(ilasKOW  and  South-WcBteru  ... 
Great  Faslern,  Ordinal  v  «tock.. 

I    Do.  A  Stock 

I     Do.  East  Anf:lian  Stock.., 
Oreat  Nor- h  of  Scotland   ... 

{Grrat  Northern  
Do.  A  SUick 
Do.  li  Stock 

Orent  S  iitlicrn  A  Weslcin  (1) 

Groat  WoNtern — Oripnal. 

Do.  Stoiir  Valley  guar.  Stk  ... 

Do.  South  Wale? 

Do.  '.Vest  Midland— Oxford... 

Do.  do.  Newport 

Do.  do.  Hereford 

r..anc.isliire  and  Yorkshire 

London  and  Hlackwnll  

London,  It'i^^hton  A  South  Co^si 
London,  Chatham,  and  Dover... 

London  and  North-Weslern 

London  and  South-Western 

Maiichtp..  She!.,  A  Loncolnshirf 

Metropolitan 

Midland 

llo    Iliiinin'-'ham  and  D»:rby  ., 
Midland  Gl.  Western  (Ireland). 

Do.  i  Shares 

No-th  llriti«h 

Do.  1.'.<iiBh.,  Perth,  <t  Dundee. 

.North  Ka^tern — Berwick 

Do  0.  N.  E.  Purchase  

Do.  Lcds 

Do.  V.nk    

Do.  Cardsle  

Do.  Kticklon  and  Darlington. 

Do.  18.v8    

Do.  1S0O  and  1861  

North  London 

Do.  New   

Do.  New  1804  

North  StalToidsliire 

Norih  and  S. -Western  Junction 

Scottish  Central 

ScotLl^h  N.  E.,  Alu^rdeun  Stock. 
Do.  Scottish  Jliuland  Stock... 

Shropshire  Union 

South  Devon    

Soutli  Eajitern 

?iouih  Y'  rksliire  and  Kiver  Dun 

I'aff  Vale  

Do.  n 

Do.  C 

Vsle  of  I>ieiith  

W'alerfcrd  and  Kilkenny  ., 
West  Cornwall    


i)2 
13U 


6 
83 
16} 

88 
108 


134, 
1.54i 
1)10 
91J 
81i 


60J 
48 

102  J 

116.i 
84 

10.3 
37 

122J 
Ofi 
61J 

12S| 

lasj 

108 


PREFERENCE  SHARES. 


100   Bristol  and  Exeter 

100   Caledonian  IC?  4^  percent 

e-i  Cork  and  llMudon  5^  per  cent.... 

Gi  Dundee,  Perth,  &  Abcrd.  June 

Ino  Qlasf^ow  tt  S  -VV.  (Tuar  5.  p  ceni 

100  Great  Eastern,  E.  C.  Ext.  No.  1 

100       Do.  No.  2  

1,00  Do.  0  per  cent.  Preference   ... 

100  Do.  Norlolk  5  per  C!  Ext.  1846 

ion  Do.  5i  do.  I'rcfcrence  1S4T  ... 

100       Do.  6  rio.  VVav.  Val.  1847 

100  Do.  Ka^tern  Union  4  p  c  guar. 

100  Do.  East  Auirlican  A,  6  p  cent 

00       Do.  B,  0  p'.rcent 

inn  Do.  Great  Kasloni  6  p  ctPref. 

100    Great  Northern,  6  per  cent  

100  Do.  5  p  c  Itcdecm.  atlOpcpni 

inO       Do.  4i  per  cent  do  

100  Do.  6  pr  ct  do.  at  5  pr  ct  ptn... 

mo  Gt  South  i.  Wst.  (Ireland)  4  p  c 

6  GtWest  (13Us,<fc  Hants  Ex)  6pc 

100  Do.  Prefeience  4;j  per  cent  ... 

100  Do.  Uedeen^able  4  per  cent  .. 

100  Do.  Irredcemalile  4  percent.. 

100  Do.  6/  p  c  Kcdtn.  Preference... 

100  Do.  Hirniingliain  guar.  Stock, 

loo  Do.  lUrnunyhttin  Pref.  StocK.. 

100  Do.  Chc-ter  pwarantee  Stock.. 

100  Do.  8  )ier  cent  I'reL  Stock    ... 

100        Do.  6  per  cent  do    

too  Do.  s.  Walc.H  guar.  4  percent 

100       Do.  4J  per  cent   

100       Do.  6  per  cent 

lOO  DoW.M.— OxI.  Ist  (tua.  Slock 

It'O       Do.  2nd  guarantee  Stock 

100  Do.  Newport  5  per  cent  pref. 

redeemable  at  6  pr  cent  pm 

100  Do.  perpetual  C  p  c  preference 

option  till  18011 

IOC  Do.  perpetual  6  per  cent,  with 

option  td   1800 

10O  Lancashire  an<l  Yorkshire,  6  p  ct 

100  I     Do.  6  per  tent  (E.  Lancashire 

lot)  London  and  Itlackwall,  4J  pcSt 

100  I -ondon  ai  d  Brighton, 6 percent 

guarantee  .Stock  No.  I 

100        Do.  5  per  cent  do  No.  2 

100       Do.  6  per  cent  do 

100        Do.  6  per  cent  do  No.  4 

100        Do.  4)  p.  r  cent  1S.5S 

too       Do.  4  J  p.  r  ei  nt  do  1861 

100  Do.  7  p  cent.  Preference  Stock 


64^ 

26i 
113j 

"72" 
104i 

"3.8  i 

33 

24 

123i 

llj 

H 

80 
Hi 
140 
44 

"ei" 

5'i 
87J 

iol'i 


7 
111 


106 
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121 


S2.i 
102j 
122j 
1(10 
113 
105 
1«2 

lo- 


se 
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119 


121j 

llOj 
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Ui 
95 

112J 

1121 

131 

112i 
97 
97 

1611 


No.  of  g  £ 

Sharji.  If 

or      ^^ 

Stock. 
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Stock 
Stack 
Stock 
20000 
40000 
Stock 
Stock 
Stock 
Stock 


Stock 

Stock 

Stock 

Stock 
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14000 
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Stock 
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Stock 
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Stock 
Stock 
Stock 
16802 
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St.tk 
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14520 
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100 

in 

2.1 
26 
25 

2n 
100 
inn 
100 

lOs 

ued 
ino 
100 
100 
100 


Name  of  Company. 


Stock 

S.ock 

Stoc 

Stock 

Stock 

Stock 

Stock 

Slock 

Stock 

Stcck 


Stoi:k 
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60000 
60000 
ISOOO 
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600(10 
100.100 
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Stock 
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Stock  1 100 
Ho  kllOO 


100 
100 
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100 
100 
20 
20 
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100 
on 
ino 

25 

100 
100 
100 

50 
100 
100 
100 
100 
100 
100 
100 
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UtU  6  per  ct  do.  (W.  E.  <kC.P.) 
Do.  4  PC  St.(div  def  till  1865) 
Do.  4  per  cent.  Preference 

London,  Chatham,  and  Dover... 

I>on.  .t  N.- W.,  Cov.  &  Nun.  i 

London  tt  S.-Western,  7perccnt 

Matich..  Shcf.,  and  Lincolnsbire 

Do  6/ 

Do.  3|  per  cent 

Do.  Iledeeinable  6  per  cent 

.Midland  Cons.  6  per  cent  Stock 
Do.  Con.  liristol  4b  Bii-m  6pc 
Do.  4i  per  cent  pref.  Stock  ... 
Do.  Leices.  lb  Hitch.  4  p  c  Stk 

North  Rritish  

Do.  New  giiatantoe  5  per  cen 
Do.  Edin.,  Perth,  »fc  Dun. 4pc 

N.E. — (Jonsolidated  pref.  4  pr  ct 
Do.  4  J  per  cent,  redeernabh  ... 
Do.  Berwk.,  G.N.i:.  4  p  c  pref 
D  ..  York,  Hull  <t  Sclby  Pure. 
Do.  Stcktn  &  Darin.,  A  6  p  ct 

Do.  B  6  per  cent 

Do.  C  6  per  cent 

Vorth  .StulTi.rJshire 

Scottish  N.  E.  3j  pr  ct  pref .  Stck 
Du.  Aberdeen  guar.  6  percent 
Do.  7  per  cent  pref.  Stock 

South  Devon  Annuities  10s 

Sth-East.— (Readng  Ann.  l/6d) 

Do.  4J  percent    

Do.  Fixed  4i  percent 

South  York,  .t  li.  Dun,  4  p  c  gna. 

Waterford  and  Kilkenny  .... 


1281 
821 

"91" 

152} 
1261 

4$ 
67 
6( 

13.5' 
100 
91 


105 
79 
91 
99 

"loi 

28 
33 
33 
£li 


101 
22 


10    Wimbledon  and  Croydon., 


Stock 
Stock 
Stock 
Slock 
Stock 
Slock 
Stock 
Stock 
68208 
8J37 
Stock 


DEBENTURE  STOCKS. 

Great  Eastern , 

Great  Northern   

GtWstn— W.  Mid.— Oxf.  4}  pc 

Lancashire  and  Yorkshire 

(..ondon,  Hrigliion  ,»fcc 

London  and  North-Weatero 

London  andSoulh-Westem 

Jlldland 

North  British,  E.  P.  and  D.  B„ 

North  Eastern 

Scottish  Nortii-Eastern 


LINES  LEASED 
AT  FIXED  RENTALS. 

Birkenhead  

Buckinghamshire   

Cheater  and  Holyhead  

Do.  61  per  ccMt    

Do.  6  percent 

Clydc'dale  Junctlm  

East  Lincolnstiire,  gua.  6  pr  cen: 

Gloucester  and  Dean  Forest 

Gt  Eastern,  Newm.  <Src.  5pr  cen. 
Do.  E.  U.,  Harwich  4  pc  share; 
Do.  \\'oudl)r.dgeExt.4prceHt 

Hull  Slid  Selby    

Lancaster  and  Carlisle 

London  and  Chatham  41  prcem 

London  and  Green ivich 

Do.  Pieference 

London,  Tilbury,  and  Southenrl 
Lowestoft,  guaiantee  4  per  cent 

Do.  0  jier  cent 

Manchester,  Buxton,  i:  Matlock 

Midland  Bradford  

North  Devon,  Railway  Jfc  Dock. 

Do.  A  Stock 

Do.  B  Stock 

Northern  and  Eastern,  5  pr  cent 

D...  0  per  cent 

Nort''-Western  A  pern  pref  5  pc 
Nctting.&Granth.  KIwy.  .fcCnaL 

Preston  and  Wyre 

Do.  1  Shares,  A  

Royaton,  Hitchin,  and  Sliepreth 

Shrewsbury  and  Hereford 

D.-.  do    

South  Staflforoshire 

Victoria  Station,  Pinilico 

Wilts  and  Somerset  


89 
93 
65 
121 
113 
101 
132 


111 
216} 

84 

61 


100 

821 


4* 
93 


1101 

ia 

43 


BRITISH  P0S3ESSI0NS. 

AthnnicandSt  Lawrence    

Bombay,  Bar.,  &  C.  India  guar. 

Do  New 

Do.  F.  Shares 

Buffalo  and  Lake  Huron 

Do  Preference 

Calcutta  Ji  Sth.  East.  guar.  6  p  c 
Cape  Town  and  Dock6pcguar. 
Eastern  Bengal,  guar.  6  pr  cent 
East  Initial 

Do.  G.  Extension    

Do.  H  do  

Do.  41  iier  cent  debentures 

Do.  6  pr  cent  denentures,  1866 

Do.  6  per  cent,  do.,  1865   

Do.  6  per  cent,  do.,  1866   .... 
Grand  Trunk  of  Canada   : 

Do.  First  Preference  Bonds. 

Do.  defeircd 

Do.  Second  Preference  Bonds 

Do.  do.  deferred  

Do.  Third  Preference  Stock... 

Do.  do.  dcferrerl 

Do.  Fourth  Preference  Stock.. 

Do.  do.  deferred 

Great  Indian  Penin,  guar.  5  p  ct 

Do.  do 

Do.  .lanuary,  1862  

Great  Sth.  of  India  guar.  6  pr  ct 


132 
133 

861 
8 


90 
951 
99 
96 
96 
96 
95 
95 
107 
96 


68 
lOOi 


2 

■li 

9 

97 

80 

1001 

lOOj 


100 

100 

101 
191 
68 
69 
62 
65 
511 
461 
26} 
26 

100} 
12 


991 


No.  of 
Shares 


Stock. 


117102 
52598 
Stock 
Stock 
50000 
Stock 
Stock 
Stock 
Slock 
Stock 
75000 
Slock 
Stock 


60000 
90000 

42500 
lO'.ono 
6001:0(1 
100000 
11331V 

26595 

10000 
400000 
lOOOOt 

76000 

17418 

11250 

677500 
300000 
6O0OO 
SlfiOn 
27C00 
81000 
17000 

100000 

7600nn 
166001' 
134n0li 
20757 
2000(1 
300000 


75000 
2900 
1024 
512 
C144 
6000 

40nt 

48<. 

tooo 

6908 

1021 

6000 

6000 

891- 

9000 

100 

60OO 

6000 

6CJ0 

6100 

1200 

612 

60110 

496 

920 

600( 

600(! 

1024 

400 

612 

2.<li 

1024 

46000 

1024 

39ii 

1040 

6000 


20! 
2(1) 
100 

too 

10 

100 
100 
100 
100 

100 

20 
100 
100 


a  a 


20s 
18 
100 
100 
2 
100 
100 
100 
100 
100 
20 
100 
100 


Name  of  Company. 


Great  Western  ol  Canada, Shares 

Do.  New   

Dj.  6  per  cent  Bonds  1873 
Do.  61  per  cent.  1877-8 

Indian  Branch  (Limited) 

Madras  guarantet^  6  per  cont... 

Do.  4{  per  cent   .,... 

Do.  41  per  cent    

Scinde  guaranteed  6  per  cent 

Do.  Delhi  do 

Do.  Punjaub  ilo — 

Do.  Punjaub  do  

Do.  Indus  Steam  Flotilla  ... 


20000 
76000 


12000 
10000 


2.5000 
25000 
20000 


l5nno 
lonoo 

I038U 


80000 
11000 
43174 


SOOOI 


20 


1 

30 

2.1 

3( 

159- 

cnf 
If 

40 
172s 
97s 

2;ei 
H 

4I3.S 
21} 
■H 
n5^ 

46sn 
li 

200s 
U 

S78s 

i69s 

9 

li 

6 

47! 

H 

6 
2(Bd 

2J 

8 
68} 

7 
31 7s 


FOREIGN. 

Antwerp  and  Rotterdam  

Bahia  and  San  Francisco,  Liin., 

guaranteed  7  per  cent    

Belgian  Eastern  Junction 

Dutch  Rhenish    » 

Eastern  of  Franco 

Great  Luxembourg 

Do.  Ohligaiions  

Xamsr  &  Liege  gua  14f  per  ann 

Do.  guar.  6  per  cent  Pref 

Northern  of  France 

Do,  New  Shares  issued  at  23/ 

Do.  20i  3  per  cent  Bonds  (for. 
Bou.  and  Ams.  Shares) 

Do.    20f  late    Charlerol   and 

Erquelines 

Norwegian  Trunk  Preference  ... 
Paris,  Lyons,  &,  Mediterranean.. 

Paris  and  Orleans  

Recite  A  San  Francisco  (g.  7  |K:) 

KigaandDunal  irg  

Uoyal  Danish  

Sambre  and  Mease 

Do.  6}  per  cent  Preference  ... 
San  Paulo,  Limited,  guar.  7  p  c 

Do.  do.  

S.  Austrian  tS  Lombardo-Venetn 

Do.  Obligations  

Southern  of  France 

West  Flanders 

Ho.  6}  per  cent.  Preference  ... 
Western  and  N.-W.  of  France. 

BRITISH  MINES. 


9 

63 
S71 
80 

H 
IOC 
113 
89 
991 
99} 


99} 
961 


9i 
iO 

ft 

3S| 


Cambrian  Consol.  Gold  Limited 

Cliil'ird  AmnlRamated  

Devon  Gt  Consols  (Tavi8t>ck)  . 

Bust  Baseett  (Illogan)   

Kast  Caration  

E^stCarn  ^Jrea  

East  Wheal  RksscU  (TaviR:ock 

Griimblttrit  St  AubyntGwer-iuip) 

Great  Soutii  Tolgus    

Great  Wheal  Vor  (Hclston).... 

IIerod'8-Foot    

Hingfiton  Downs « 

I<:i<ly  Bertha 

Margaret  (Uny  Lelaut) 

Marke  Valley  , 

XewSeton , 

North  Downs  , 

North  Wheal  Bassett  (lUosan), 

North  Wheal  Crorty  , 

Par  Consols  (St  Ulazey)   , 

Providence  (L*ny  Lelant) 

Stiuth  Caradon  (St  Cleer) 

-SoBth  Cam  Brea  (lUoi^an)  

Suiuh  Wheal  Frances  (lllog;in) 

Stray  Park   ..« „ 

Tin  Croft  -. .. 

West  B<i«sfti  (lllo;.'Bn) ,.., 

West  Caiadon  (Li>keaid> 

West  Wheal  Seton 

Wheal  Bassett  (III0B8H)  

Wheal  Buller  (Uednith) , 

Wheal  Kitty  (Uny  Ix^lant) , 

Wheal  Lodcotl   , 

Wheal  Mary  Ann  (Me:.h«iiiol).. 

Wheal  Seton , 

Wheal  Trelawney  (Usktard)  ... 
Wheal  UHion  


FOREIGK  MINES. 


7    Australian    

I    Bon  Accord  Ctipper,  Limited 

r*    Brazilian  Lead  and  Mliung  .. 

7    Ca[ie  Copi>cr „ 

1    Ca|*ula  Silver  

40    Cobre  Copper  

10    Co^>iapo „ 

J  Don  Pedr.',  N.  del  Key 

I    Dun  Mountain  Copper 

li  East  del  Key 

*2    Fortuna - 

20    General 

li  Gt.  North.  Cop.  of  S.  Aiutralia. 

1    Kapunda  » » 

3    [..marcs ....„ 

'2    Lusitanian    „. 

1  M<trtqnita 

2  ^L  Aun.cs  Ilraz.  Gold  Mng.  Co. 
{  N.  Khtne  <.opper  S.  AostraUa. 

20    Pontgibaud  

1    Port  Phillip ^ 

I  Snnia  Uirbara  Golc  ..^.^ ^.. 

I  Scottisli  Au!iiraliaD 

1&  iSt  John  del  Key  ..« „ 

28j[  United  Mexican «-.«.. . 

6    Vancouver  Coal  .» m.  .  . 

1    Worthing 

Yudaoamatauaol  S  AusuaUa. 


37 
36 
14 


,^* 

3li 

»i 
23 

■i 
0* 

n 


k 

32 
690 

33] 

i<i 
«l 
H 
7 
3 

33 

36 

— ... 

8 
40 
i 
1 


S40 

"wi 

16 

14} 

8 

8 

206 

100 

10 

...... 

1« 

200 
19 


1 

"t 

30', 

6 

i 

i. 

) 

3t 


I 

11 


8 

u 
t 
i 

S4 
i 
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RATBS    or    POSTAOa. 

-  Sfgniflos  that  the  postai?e  mast  be  paid  In  advance. 
(  Denotesthat  the  rate  includes  Britiali  and  ForelKB 

P0£tai;ecomt^i::ed. 

J  oz.  i  oz. 
s  d  s  d 
-..ab  ...  0  10 

I)    6 

„        a}    6 

<»    6        10 

bl    S 
1     U 


Ad:n  and  Arabla.Tia  Marseille!^.., 

—  via  SontliaTiipton,.. .« 

AMca,  West  Coast,  by  pacVet 

Alexandria, viaMarseitles,  Br.  P.  .. 

—  via  Southampton  . 


—  French  pacl:ot»  via  MaraelUca    ...  bO    6 

Algeria,  via  Franco  Ip.aid)    60    4        0    8 

Antiicua ».  &1    0 

Archipela(;o,  G.I. ,  via  Marseilles a<t  10 

—  via  Southampton  ».« ao    A 

Ascension »      ».  al    0 

Australia, S.and  W.,vlaS<>uthRnipton,.,      „  «i    6 

—  —         via  Marseilles „  aO  10 

Austria,  via  Belgium  and  Prussia „.  b^    6 

—  via  Frar\ce  and  Sardinia— .- 60    «  14 

Azores  vi.i  France aO    6  10 

~      Brazil  packet    «..« aO    4  0    8 

Baden,  via  France .« » bO    6  10 

—  via  Belgium  .»....»»>.»....«....»      ,„  &0    G 

Barbftdoes ,.  61    0 

Bavaria,  via  France  » 69    6  10 

—  via  Belsrium  and  Prussia    m.**,...       m.  b.)     6 
Belgium  (paid)  .*. „  50    4 

—  (unpaid)  „       ,„  61    8 

—  via  France b)    0 

Belgrade,  via  Belgium  „... bb    6 

—  via  France &0    8  1     4 

Bjyrout,  via  Marseilles,  Fr.  P 60    6  10 

Berbice _ _ „      _  il    0 

Bermuda,  via  Halifax    « ^       „  61     0 

I  Borneo,  via  .Marseilles  and  India    ,      ,.,  al     4 

—  viaSouthaniptonandlndia al    o 

Brazil  _ „ _.      „  al    n 

Uremen,  via  Belgium  and  Prussia,. ,».,„       „.  6'j    6 

—  via  France  ™ „  60    6  10 

Bncharost, via  Belgium _ „      ,.,  63    9 

—  via  Franco « 61    3  2    6 

Buenos  Ayres  ....„ _ „  al    0 

Ca  III.  via  France  .,..„.„ ™...  60    6  1     0 

California  and  Oregon  .« ...  aJ    4 

—  viaUnltedSlatesCM. „  al    0 

Capeof  Good  Hope „      „  61    0 

Canada,  via  United  Slates  _      _  61    8 

—  via  direct  packet 60    6 

—  United  States  packet  _  61    3 

Caadia,  via  BclBium „  60  11 

Ceylon,  via  Marseilles  ,« « a)  10 

—  via  Southampton «  a6!>    6 

Chill „      „  o2    0 

China,v!a  Marselliosf  Hong  Kong  excp)      .,.  a\     4 

—  via  Southampton «  at    0 

Constantinople,  via  Belgium  „ 60  !1 

—  via  France  61     2  2    4 

—  via  Marseilles  by  French  packet  60    6  1    0 

Costa  Uica    «. „       ,„  al    o 

Cuba „ _  ol    0 

—  vlaUnitedStates „.„      ...  al  2J 

Cura?oa _      ._  al    0 

Dirdanelles,  via  Belgium _      ._  60  11 

Damerara „      .„  61    0 

Denmark,  via  Belgium _      ._  60    9 

—  via  Franca  60    9  16 

DoroJnica «....« ...  61    0 

Ecuador .^ ...  ai    0 

Egypt,  AIexan,;ria  and  Suez  excepted  .„  aO    6  10 

—  7laSouthampton  „ a60    6 

Franco  fprepald) 60    4  0    » 

—  (unpaid) 60    8  14 

Oalatz,  via  France _  61     J  2    6 

—  via  Belgium  60  10 

Gibraltar  „  60    6 

Greece,  by  French  Medllorrauoan  packet  6)  11  1  10 

—  or  paid  to  Trieste „  65  11  1  10 

Hamburg,  via  Belgium  and  Prussia _  61    6 

—  via  France  .« 60    6  10 

Hanover,  via  Belgium  _      ,„  61    C 

vio  France 60    8  14 

Havana. ...» , ...,.,«      m.  al    0 

—  via  Unit«d States ,...._..._      ...  al  2J 

HeligolancJ,  private  ship  _ oo    6 

Holland,  via  Belgium  „._ „      ...  60    8 

via  Franco  „._ „„,  60    6  10 

Honduras,  British  and  foreign    «      «.  61    0 

Hong  Koug,  via  Marseilles „      ...  61    4 

—  via  Southampton ...  61    0 

Ibraill,  via  France ~._.„ ™...  61    S  2    6 

—  via  Belgium    _      _  6ilO 

India  (all  parts),  via  Marseilles ..._      ...  0  io 

—  (ex.  Bora.)   via  Southampton   60    6 

Italy  (ex.  Papal  States),  by  direct  mail».  60    6  10 

—  via  Belgium 60  11 

Ionian  Islands,  via  Italy  „ „.._    0    6  10 

—  via  France 12  2    4 

Jamaica ^,,^       ...  41     0 

Java.vlaMarseillesandlndia al    4 

—  viaSouthamptonandlndla «      ...  «1    u 

—  via  Belgium  and  Holland   .«      _  al    8 

I^lfos .„  3)    6 

Lombardy,  by  direct  mail 60    6  I    0 

Lubock,  via  Belgium  and  Prussia _  6l    6 

-     —    via  France „._„  61    6  10 

Liisemburg,  via  France,.....„...„„. „.^,  61    6  10 

Madeira _...  aO    4  0    8 

—  via  Lisbon aO    4  0    8 

Malta,  via  Marseilles 63    6  10 

—  via  Southampton „  6;    6 

—  via  Marseilles,  bv  French  packet  61    6  10 
Mauritius,  via  Marseilles _ 60  10 

—  via  Southampton _      ..  6i    6 

f'l'i^ica „ _      _  „i    0 

.Moldavia,  via  Belgium...- ^      „  61     0 

—  via  France  and  Auatria._.„ 61    2  3    4 

Monte  Video  «...,._      «.  al    0 

Nf,pl#4,  via  Marseilles "!,',"  6o'"6  I     0 

Now  Bn.-nswicl;,  via  Halifax  _ „  6ri    6 

—  Closed  mail  „ ^  60    8 

N'jiv South  Wales,  viu, Southampton  ....„      ...  oJ    6 

.,o'.»to,,ndlanu ,^...    .„      _  jj    j 

I*ew  Oranada... _      .„  „]     q 


New  York.. 


QAUCE— LEA  AND   PERKINS' 

U  WORCF.STEllSIIIUE   SAUCE. 

This  delicious  c<.ndimcnt,  pronounced  bv  connoisseurs 
is  prepared  solely  by  Lea  and  Perrins. 

"  THE    ONLY    GOOD  SAUCE,  ' 

The  public  are  respectfully  cautioned  against  worlhlesa 
Imitations,  and  should  see  that  Lea  and  Perrins'  names 
>re  on  wrapper,  label,  bottle,  and  stopper 

Ask  for  LEA  AND  PERBINS'  SAUCE. 

•»*  Sold  wholesale  and  lor  export  liy  the  Proprietors 

Worcester;    Messrs    Crosse    and    Blackmell;    Messrs 

Barclay  and  Song,  London;  Ac,  Ac,  and  by  Grocers 

and  Oilmen  universallv 


THEATRE  ROYAL  DRURY  LANE. 

X      Manageis.  Messrs  Edmund  Falconer  and  F.  B. 
Chattertoii.    The  Free  List  ontirelv  suspended. 

Re-appo^rat.ce  of  Mr  Phelps.  Grand  Morning  Per- 
formance of  the  Pnntouiinie  on  Wednesday  and  Saturday 
at  'IVo  o'd' ck. 

On  Monday.  Januiirj-  30th,  and  during  the  week,  the 
perfonna.c-s  will  commence  with  Shakespero's  plav  of 
HESKY  THE  EIGHTH,  terminating  with  the  Fail  of 
Woisey.  Cardinal  Wolsev,  Mr  Pliclps,  supported  by 
Messrs  Walter  Lacy,  H.  Marston,  E.  Phelps,  Bairctt, 
Sinclair,  Spencer,  Fitzjaraes,  &c. ;  Miss  Atkinson,  Mrs 
Zandcrhoft',  itc.  Doors  open  at  half-past  six,  commence 
at  seven,  and  terminate  Ht  eleven. 

Morning  Performances  of  the  Pantomime  on 
Wednesday,  and  Saturday,  of  the  next  week.  Children 
and  Schools  at  reduced  prices  to  the  following 
parts  of  the  Theatre  :  —  Dress  circle,  first  circle, 
and  stalls,  for  morning  performances  only.  The  Grand 
Christmas  Comic  Pantomime,  written  by  E  L. 
Blanchard,  Esq.,  cntitle.l,  HOP  0'  MY  THUMB.  The 
gorgeously  beautiful  character  of  the  decorations, 
inclusive  of  more  than  the  usual  amount  of  Scenical 
Surprises  and  Transformation  Wonders,  are  ensured  by 
the  f.act  of  their  being  entirelv  designed  and  for  the 
most  part  executed  by  the  celebrated  artist,  William 
Beverley,  whose  eminent  services  have  been  retauied 
this  Christmas  exclusively  for  the  Theatre  Boyal,  Drury 
Lane.  The  general  action  of  I  he  Pantomime  arraneed 
by,  and  tlio  whole  produced  under  the  oirection  of,  Mr 
Eobert  Eoxby.  Cliaracters  in  the  opening :— Miss  Lydia 
Thompso  ,  Miss  E.  Falconer,  Miss  Hu-lsperh;  Mr  G.  Bcl- 
mor' ,  Tom  Jlst  hews,  Mr  Fiizjames,  Mr  Meagrcson,  Mr 
G.  Wescn,  .Master  Percy  lioselle,  &c.  The  Harlequinade 
Will  inclu<le  the  sei-v-ices  of  Ihoso  popular  pantomimis's 
(formins  a  double  company)— Hany  Boleno  niid  Mr  C. 
Liuri,  Clowns ;  Mr  W.  A.  Barnes  and  Mr  J.  .Morris, 
Pantaloons ;  MrConnack  and  Mr  S.  Saville,  Harlequins  ; 
Mdme.  Boleno  anil  the  Misses  Gunnisg,  Columl.ines ; 
and  tlie  tnlentcd  One-legged  Dancer,  Signor  Tescano, 
and  Mdlle.  Deteto.  four  years  of  age,  who  will  intro- 
duce her  celebrated  imitations  a  la  Pcrea  Nona. 
Tlie  mask?,  devices,  and  dresses,  from  desiens  by  the 
liumorously  renowned  Dykwynkyn.  The  dances  and 
action  of  the  ballet  arranged  by  Mr  Corniack— Comic 
scenes,  tricks,  &c.,  invented  by  H.  Boleno  and  Cormack. 

The  music  selected  and  ai  ranged  by  Mr  J.  Barnard 

Machinery  by  Mr  J.  Tucker  and  assistants— Gas  etrects 
by  Mr  J,  Hinkiey— Properties  by  Mr  Needham  and 
assistants— Dresses  by  Mr  S.  May  and  Mrs  Lawler.— 
Box  Office  open  from  Ten  till  Five  dailv. 

On  Monday  Morning,  Jan.  30th,  at  Two  o'clock,  Mr 
Howard  Glover's  Grand  Benefit  Concert. 


\TEW  THEATRE  ROYAL  ADELPHL 

i.1  Sole  Proprietor  and  Slanager,  Mr  11.  We  ,ster. 
Bliss  Bnlem;in  in  a  new  diameter. 
On  Monday,  and  during  the  week,  THE  IRISH 
TIGER.  Messrs  Steplien.son,  Ehnrne.  r,omer.  Miss  K. 
Kelly.  (\t  8)  Sheridan  Knowles  almirablc  play  of 
THE  HUNCHBACK.  Julia.  .Miss  B  temnn,  miiported 
by  Mc-srs  George  Jordan,  Swinbouruj,  Billingtoii, 
Stuart.  A.sliley,  Eburne,  Koiner,  J.  L.  Toole,  and  Miss 
H.  Simms.  And  DARK  DOINGS  IN  THE  CUl'- 
BO.*RD  BY  THE  KNOTTING  'EM  BROTHER.S. 
Messrs  J.  L  Toole,  P.  BeJford,  Mrs  A.  Mellon  Com- 
mence at.  7. 

])OYAL    POLYTECHNIC. 

Ill  —Patron  1LR.H.  the  Prince  of  Wales.— Professor 
Pepper's  Third  Ghost  lecture  (J.  H.  Pepper,  and 
Henry  Dircks  Joint  inven'ors).— Niic  Sauc»,  or  tlie 
Travels  of  Bruce  and  the  Wonderful  Rovings  of  llie 

Great  Harem  Munchi'Usen.— Sloses  on  Memorv  daily. 

The  Royal  Magic  Tub,  liitli  gratuitous  distribution 
amonjtt  the  juvenile  visitors,  on  Thursday,  the  and 
Icliruary,  18155.— Admis>ioii  to  the  wliole  Is.— Open  1'.! 
to5,  and  7  to  10. 


)6    0 


TJOYAL      POLYTECHNIC. 

J-l  —Important  Discovcly— Tlie  human  breath  on  the 
.■icrccn— e.Nplanation  dady  at  2.15,  and  at  7.30,  by  Pro- 
fessor Pepper.  The  di-coverer,  Mr  W.  Lens  Aldous  will 
be  in  attendance  daily  to  delineate  the  breath  of  any 
visitor  for  a  moderate  fee. 

PEETH      AND      PAINLESS 

1  DENTISTRY.- Messrs  LEWIS,  MOSELY.  and 
SONS,  30  Bernets  street,  Oxford  street,  and  448  Strand 
(oppo.«ite  Cliaring  Cross  Railivay  Statinn),  cstablisliol 
1820,  beg  to  direct  attention  to  theu-  method  of  suppiyi  iig 
Artificial  Teeth  on  a  system  of  Painless  Dentislry.  The-c 
Teeth  are  cheaper,  more  natural,  comfortable,  and 
durable  than  any  yet  produced.  They  are  sell-adhesive, 
afTording  support  to  loose  teeth,  rendering  unnecessary 
cither  wires  or  ligatures,  require  but  one  visit  to  fit,  anil 
are  supplied  at  prices  completely  defying  competition. 
Consultation  free.  Teeth  from  Ss.  Sets,  5,  7,  10,  and 
1.5  Guineas,  warranted.  For  the  efficacy,  utility,  and 
success  of  this  system,  vide  Lancet. 
*.'  N"  connection  with  any  one  of  the  same  name. 

Fo      MORE     GREY      HAIR.— 

i-l  MELAN0GI;NE,  the  superlative  dye  of 
DICQULMAUB  senior,  Kouon,  for  instantaneously 
dyeing  in  any  sliade  of  colour  the  hair  and  the  beard, 
without  dangerio  the  skin,  and  free  from  smell.  This 
dye  is  superior  to  .ill  that  have  been  employed  hilheno 
Mauufacioryatlioueii.  Hue  .St  Nichol.ns,  311;  DopSt  lor 
London,  Messrs  IIOVENDON  and  SONS',  5  Great 
Malboriiiigh  street,  W.,  and  i7  and  88  Crown  street, 
Finsbury  square,  E.G. 


f 0  U  N  T  R  Y     AND     TOWN 

y .  Residences,  Landed  Estates,  Investments,  Huntin- 
D..- a'V  .l"*];^';,?^,'^  Shooting  Quarters,  Manors,  4c.- 
BLAf.S  r.EOISTER  of  the  above,  published  on  the 
hrst  of  each  m.mth,  forwarded  per  post,  or  may  be  had 
on  application  at  his  Ottices,  209  Piccadilly,  W  Par- 
ticulars for  insortion  should  be  forwarded  not  later  than 
the  28th  of  each  month. 


(GRATIS     AND     POST     FREE.— 

U      E.   MOSE.'»  and  SON'S   new  pamphlet    "The 
Philosophy  of  Dress." 

THE     WINTER     SANDRINGHAM 

S      and  DANISH,  tlie  newest  and  most  fasluonable 
Wrappers  for  the  Season,  at 

E.  MOSES  and  SON'S. 

THE  WINTER  STOCK  OF  READY 

i     MADE  and  BESPOKE  CLOTHING,  for  all  classes 
and  all  ages,  at 

E.  MOSES  and  SON'S. 


PHE  WINTER  "INDISPENSABLE' 

L       SUIT,  from  30s,  at  E.  MOSES  and  SON'S. 


THE       WINTER       STOCK       OF 

J      JUVENILE  CLOTHING  in   great  variety  for  aU 
classes,  at  E.  MOSES  and  SON'S. 

THE       WINTER       STOCK       OF 

A        HOSIERY,     DRAPERY,    HATS     and     CAPS, 
BOOTS  and  SHOES,  for  all  classes  and  all  ages,  at 
E.  MOSES  and  SON'S. 


OUTFITS     FOR     ALL     CLASSES, 

\J     ad  Ages,  all  Climates,  and  all  Seasons,  at 
E.  MOSES  and  SON'S. 


P^      MOSES     AND     SON'S 

•Lf*  LONDON  HOUSES: 

IM,  155,  156,  157  Minories;  83,  84,  85,  86  87  88 

89  Aldgate. 

506.  .',07,  608  New  Oxford  street ;  1,  2,  3  Hart  street 

137,  1.38  Tottenham  Court  road  ;  283  Euston  road. 

Country  Branch  :— Bradford.  Yorkshire. 

P      MOSES     AND    SON'S 

Ut  Establishments  are  closed  every  Friday  evening 
at  sunset  until  Saturday  evening  at  sunset!  when  busi- 
ness is  resumed  until  11  o'clock. 

Any  article  not  approved  cf  will  be  exchanged,  or  the 
money  returned. 

List  of  prices,  with  rules  for  self-measurement 
fashion-card,  and  their  new  pamphlet,  "  The  Philosophy 
of  Dress,"  gratis  and  post  free. 


STARCH  JL\NUFACTURERS  TO 
H.  R.  H.  THE  PRINCESS  OF  WALES. 

f^LENFIELD      STARCH, 

VJ  Awarded  the  PRIZE  MEDAL,  18C2.  This  un. 
rivalled  Starch  is  USED  in  the  ROYAL  LAUNDRY, 
and  Pronounced  liy  Her  Majesty's  Laundress  to 
be  the  FINEST  STARCH  .SHE  EVER  USED 
HER  MAJESTY'S  LACE  DRESSER  declares  it  to  be 
the  BEST  SHE  HAS  TUIEI),  and  the  above  Award, 
by  some  of  the  most  Eminent  ScientiQo  Men  of  the  Ace 
CONFIRMS  ITS  SUPERIORITY 
WOTHERSPOON  and  CO.,  Glasgow  and  London. 


TO  MERCHANTS  AND  SHIPPERS. 

The  increased  demand  for 

TjINNEFORDS  FLUID  MAGNESIA 

±J  (for  thirty  year,a  highly  approved  bv  the  Faculty 
and  extensively  used  in  liot  or  tropical  climates)  recom- 
mends it  to  tile  attention  of  Shippers.  A  very  liberal 
disceunt  i.  allowed  on  export  orders  by  the  inanufua- 
turera.  DINNRFORD  aud  CO.,  Chemists,  &C.,  172  New 
Bond  street,  London. 


KUPTURES-BY  ROYAL  LETTERS  PATENT 

WHITE'S    MOC-MAIN    LEVER 

1 1  TRUSS  is  allowed  by  upwards  of  200  Medical 
Gentlemen  to  be  the  most  effective  i.ivention  in  the  cura- 
tive treatment  of  HERNIA.  The  use  of  the  teel  spring, 
so  often  hurtful  in  its  ellects,  is  here  avoided,  a  sott 
bandago  being  worn  round  the  body,  while  the  requisite 
resisting  power  is  supplied  by  the  MOC-MAIN  PAD 
aud  PATENT  LEVER,  titling  with  so  much  ease  and 
closeness  Uiai  it  cannot  be  detected,  and  may  be  worn 
during  sleep.  A  descriptive  circular  may  be  had,  and 
the  Truss  (which  cannot  fail  to  lit)  forwarded  by  post 
on  the  circumference  ol  the  body  two  inches  below  the 
hips  being  sent  to  the  Manufacturer 

Mr  WHITE,  228  Picciiillv,  London. 

Price  of  a  single  Truss,  16s,  2l8,  263  6d,  and  31«  «cl 
postage.  Is.    Double  ditto,  31s  6rl,  42s,  and  623  6d;  post- 
age. Is  8d.    Umbilical  ditto,  42»  aud  62s  Od;  postage 
Is  lOd.     Po.st-ollice  orders  to  be  made  payable  to  John 
White,  Post-office,  Piccadilly. 

NEW  PATENT. 

ELASTIC     STOCKINGS,    KNEE 

CAPS,  *c..  for  VARICOSE  VEINS,  and  all  cases  ol 
WEA  KNESS  and  SWELLING  oftheLEGS,  SPRAINS 
*c.  They  are  porous,  Iig  ht  in  texture,  and  inexpensive! 
and  are  drawn  on  like  an  ordinary  stocking.  Price 
4s  6rl.  7s  6d,  lOs,  and  lOs  each  ;  postage,  6d 

WHITE,  MAmTFACTi;i:KK.  218  Piccadilly  London 


ANOTHER  CURE  OF  COUGH  BY 

a.      DR    LOCOCK'S    PULMONIC    WAFERS— "8 

W  ilsoii  terrace,  St  Leonards  street,  Bromicy,  E I  can 

myself  testify  that  they  hove  relieved  me'  of  a  most 
.severe  cough,  so  bad  that  I  was  unab'e  to  lie  down,  and 
1  shall  do  my  best  to  recommend  tlieni. — Wir.  Nicho- 
las." They  give  instant  rdief  to  asthfna,  consump- 
tion, coughs,  colds,  and  all  disorder*  of  ihe  breath 
throat,  .and  lungs.  Price,  Is  IJd,  2s  9d,  and  4s  Od  per 
box.    Sold  by  all  druggist.. 
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rDUCATIONAL   WORKS    OF    I)R 

Hi  CORN  WELL,  F.H.fi.S. 

MAP   BOOK    FOR  BEGINNERS. 

Map«  (above  70)  Urge  and  Braall.  Is  6d ;  2a  Gd 
coloured. 

BOOK      OF      BLANK      MAPS. 

Price  Is. 

BOOK   OF  MAP   PROJECTIONS. 
"'  GEOGRAPHY  FOR  BEGINNERS. 

IGtli  Kdition.     I'rice  Is. 

SCHOOL     GEOGRAPHY.      3.5TH 

Edition.  8s  Cd;  or  with  Thirty  Maps  on  Steel,  5s  6d. 
*,*  l-^nglarged  and  Revised,  bringing  down  the  informa- 
tion to  the  present  time. 

SCHOOL      ATLAS. 

Trice  2a  (!d  jlain ;  49 coloured. 

THE    YOUNG  COMPOSER;    OR, 

Progressive  Exercises  in  Englisli  Composition.  27th 
Edition,  price  Is  Gd. 

KEY  TO  THE  YOUNG  COMPOSER; 

with  Hints  as  to  the  Mooe  of  Using  the  liook.    Price  3s. 

ALLEN       AND       CORNWELL'S 

SCHOOL  GKAMMAK.  35th  Edition,  price  28  red 
leather;  Is  !Jd  cloth. 

GRAMMAR    FOR    BEGINNERS. 

43rd  Edition,  price  Is  cloth;  'M  sewed. 

SELECT  ENGLISH  POETRY  FOR 

the  Use  of  Schools  and  Yonng  Persons  in  general. 
Edited  by  the  late  DK.   ALLEN.      13th  Edition,  price 

'"dr.  ALLEN'S  EUTROPIUS.Wmi 

Dictionary.    3s. 

SCHOOL     ARITHMETIC: 

a  First  Book  of  Practical  Arithmetic,  with  an  Inductive 
Explanation  of  each  Kule.    7th  Edition,  price  Is  6d. 

KEY  TO  SCHOOL  ARITHMETIC  : 

with  numerous  Suggestions,  special  and  genera],  for 
teaching  Arithmetic.    Price  4s  6d. 

THE  SCIENCE  OF  ARITHMETIC. 

By  JAMES  CORNWELL,  Ph.  Dr.,  and  JOSHUA  G. 
EITCH,  M.A.     9th  Edition,  price  4s  Cd. 

London :    Simpkiii,  Marshall,    and    Co. ;    Hamilton, 
Adams,  and  Co.    Edinbnrjzh  :  Oliver  and  Boyd. 
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Now  ready,  price  :id,  by  post  id, 

N    FOOD,    AS    A    MEANS    OF 

PREVENTION  of  DISEASE. 

By  ERASMUS  WILSON,  F.R.S. 

John  Churchill  and  Sons,  New  Burlin<rton  street. 


Now  reatiy,  price  One  Sliiliinfr, 

THE  RELATIONS  OF  THE  BRITISH 

1  and  BRAZILIAN  GOVERNMENTS. 

Contents: — The  Case  for  Public  Opinion  statfd — The 
Early  Relations  of  the  two  Governments— Their  Treaty 
Engagements  ■ —  The  Expiration  of  the  Commercial 
Treaty — The  Termination  of  the  Right  of  Search — The 
Aberdeen  Act — 'I  he  Extinction  of  the  Brazilian  Slave 
Trade  with  Africa— The  Progress  of  the  Empire — The 
increiising  Connection  of  the  two  Countries— Slavery, 
and  the  Prospects  of  its  Abolition— A  new  Treaty  of 
Commerce — A  Consular  Convention — Brazilian  Policy 
in  the  Plate — The  Reprisals— Conclusion. 

Chapman  and  Hall,  1!)3  Piccadilly. 


SUNDAY     AT     HOME. 

O      The    FEBRUARY   PART    now   ready.      Price 

SiXPENCK. 


TEISURE       HOUR. 

XJ      The    FEBRUARY    PART    now   ready.      Price 

SiXrKNCK. 

"  The  Leisure  Hopr  has  every  quality  that  should 
command  a  large  circulation." — Ti3tE& 


FEBRUARY      Part      OF      THE 

J.  LEISURE  HOUR  contains  the  following  Tales 
and  Papers: — The  Awciries  and  their  Friends  —  The 
Tuileries,  with  coloured  Illustrations — Handel,  with 
Portrait — Rope-triclt  Conjurors— Lite  in  Eeypt — Voice 
from  the  Tomb  of  David  Hume,  with  Illustration:,— 
Hints  on  Legal  Topics:  Settlement  of  Land*  d  Property 
— Adventure  with  Mexican  Ho.s — Visit  to  Sunniside — 
Gossip  on  Bird  Ciiaraeter — The  Craven  Charity — Shop- 
ping without  Money — Men  I  have  known:  Lord  de 
T»bley  and  Sir  Thos.  Lawrence— The  Peking  Gazette, 
with  Facsimile  Title,  &c.— Adventure  in  a  Flood — 
Recent  Rei^iains  of  the  Moa— Eccentric  Etymologies- 
Original  Fables — Varieties. 

London;  5G  Paternoster  row;  and  all  booksellers. 

Ni:W  EDITION.— POST  FREE. 

GABRIEL'S  PAMPHLET  ON  THE 

VJ  TEETH  (illustrative  ami  descriptive). 

E.\plaining  the  only  ellectual  mode  of  supplying  Artifi- 
cial Teeth  without  pain,  to  answer  in  every  particular 
the  purposeof  natural  ma-tlcators. 

These  Teeth  are  supplied  on  the  principle  of  capillary 
attraction  and  suction,  thus  dispensing  entirely  with 
spring.'',  and  are  supplied  at  moderate  charges. 

Londoti :— :i7'Harley  street,  Cavendish  square,  W. 
City   Establishment : — 36    Ludgate   hilL 
(Four  doors  from  the  railway  bridge). 

Country  Estabhshmcnts: — 134  Duke  street,  liver- 
pool;  GS  New  street,  liirminghnm. 

Messrs  GABRIEL  guarantee  eveiy  case  they  under- 
take^  ^____ 

Second  Edition,  Corrected  and  Revised,  post  free  Jd, 
in  cloth,  Is  Id, 

THE     TEETH:      A     PRACTICAL 

X  TREATISE,  with  the  Best  Means  cf  Restoring 
them  when  Defective  tr  Los'. 

t;y  A.  i:SKELL,  Esq. 
London :  Clements,  Littlo  Pulieney  street. 


TAURIE'S    TABLES    OF    SIMPLE 

Jj  INTEREST  for  EVERY  DAY  in  the  YEAR,  at 
5,  4i,  4,  3J,  3,  and  2i  per  cent,  per  annum,  from  £1  to 
£100,  Ac.  Twenty-seventh  Ediilon,  800  pp.,  8vo,  cloili, 
strongly  bound,  £1  Is;  or  in  calf,  £1  fis. 

TAURIE'S    TABLES    OF    SIMPLE 

Jj    INTEREST,  at  5,  6,  7,  8,  0,  and  9J  per  cent  per 

annum,  from  1  day  to  100  days.  Eighth  Edition,  8vo, 
cloth.  78. 

"  In  the  great  requisites  of  simplicity  of  arrangement 
and  comprehensiveness,  we  have  seen  none  better 
fidapted  for  general  use."— McCulloCh's  Coukeucial 

DlCTJONAUY.      IHdo. 

"  Mr  Laurie  was  well  known  as  one  of  the  most  cor- 
rect and  induBtriouK  authoritieB  on  commercial  calcnla- 
lions,  and  the  practical  value  of  his  various  tables  has 
long  been  recognised." — The  Times. 
London:  Virtue  Brothers  and  Co.,  1  Amen  comer,  E.C. 

Now  ready,  ilUiPtrated,  28  6d, 

UTILISATION  OF  TOWN  SEWAGE; 

U  IRRIGATION;  RECLAMATION  of  WASTE 
LAND. 

By  llie  same  Author,  uniform  with  the  above, 


PATTLE,    SHEEP, 

\J     Illustrated,  2s  (id. 

COILS,    MANURES, 

U     lUuslrated,  2s. 

"FARMING   AND 

1:     ECONOMY.    Illustrated.  3s. 

THE    MANAGEMENT 


AMD   HORSES. 
AND   CROPS. 


FARMING 


OF      THE 

DAIRY,  PIGS,  and  POULTRY.    Illustrated,  2s. 


0 


Or  complete  in  Two  Vols.,  12mo,  cloth,  14s,  entitled 

"  UTLINES  OF  MODERN  FARMING. 

By  ROBERT  SCOTT  BURN. 
London :  Virtue  Brothers  and  Co..  1  Amen  cornpr. 

Just  published.  12mo,  cloth  limp,  price  Is,  Key  Is, 

THE     STEPPING    STONE     TO 

X     ARITHMETIC;    Being    a   Complete    Course    of 
Exercises  in  the  First  Four  Rules   (Sunide  and  Com- 
pound).   On  an  entirely  new  princip  e.    For  the  use  of 
Elementary  Schools  of  every  grade.    Intended  as  an 
introduction  to  the  more  extended  works  on  Arithmetic. 
By  ABRAHAM  ARMAN, 
Schoolmaster,  Tlmrleigh,  Beds. 
London:  Virtue  Brother.^  and  Co.,   1  Amen  comer. 

Just  published,  12mo,  limp  cloth,  Is, 

A   HANDY  BOOK   ON   THE  LAW 

JA.  of  FRIENDLY,  INDUSTRIAL  and  PROVI- 
DENT, BUILDING,  iinl  LOAN  SOCIETIES.  With 
copious  notes. 

By  NATHANIEL  WHITE,  Esq., 

Of  Her  Majesty's  Civil  Service. 

London :  Virtue  Ijrothers  and  Co.,  1  Amen  corner. 

Third  Edition,  revised  and  corrected,  12mo,  limp 
cloth.  If, 

PRACTICAL    HINTS    FOR 

1      INVESTING  MONEY:  With  an   explanation  of 

the  mode  of  transacting  business  on  the  Stotk  Exchange. 

By  FRANCIS  PLAYFORD,  Sworn  Broker, 

London:  Virtue  Brothers  and  Co.,  1  Ameii  corner. 

THE  ART -JOURNAL. 

J.  Price  2s  6d  Monthly. 

Line  Engeavings  in  the  Ff.bkuart  Numbek. 
I.  J.    Phidip,  R.A.— Gipay  Musicians  of   bpain,  by 
Professor  Knolle. 
IL  J.  M.  W.  Turner,  R.  A.— TlieLoretto  Necklace,  by 

C.  Cousen. 
III.  J.  Gibson,  R.A.— The  Tinted  Venus,  by  "\V.  Roffe. 

LlTl-:ilARY  CONTItlBUTIOXS. 

1.  John  Ruskin,  M.A. — The  Cestus  of  Aglaia. 

2.  Madam  Bodichon. — Kabyle  Pottery,  with  Four  Illus- 

trations. 

3.  Peter  Cunningham. — Sir  Godfrey  Kneller,  with    a 

Catalogue  of  his  Paintings. 

4.  J.  B.  Atkinson. — Overbeck,  with  Engravings  from 

his  Pictures  of  "  Christ  Blessing  Little  Children," 
'*  Tlie  Holv  Family,"  and  **  The  Sisters." 

5.  S.  a  Hall  and  Mrs  S.  C.  Hall.— Samuel  T.  Coleridge, 

with  Six  Illustrations. 

6.  F.  W.  Fairholt.—Fflcts  about  Finger  Rings.— Antique 

Rings,  with  Twenty  Examples. 
7.  Byzantine  Architecture.  !  11.  Bombay     Cathedral 


8.  Irish    Bog-o.ik     Orna- 

ments. 

9.  David  Robert?,   R.A.— 
A  Review  of  his  L'fe. 

10.  The     Like     Country, 
with  Six  Views. 

London : 


Iliusl  rated. 
12.  Gnosticism. 
l:i.  t-clioois  of  Art. 

14.  The  Society  of  Arts. 

15.  The    Architectural 
Museum. 

16.  Florentine  Art.  <fcc.,<fcc. 
James  S.  Virtue,  S<j  Ivy  lane. 


Now  ready,  price  Is  6d, 

THE     RAILWAY,     BANKING, 

1  MINING,  INSURANCE,  AND  COMiMERCLAL 
ALMANACK  for  lt65,  and  Annual  Record  of  the 
Material  Interests  of  the  United;  Kingdom  with  Notic  s 
of  Cotton,  Iron.  Metal,  and  Agricultural  Machinery,  ifcc. 
London:  Published  at  tlie  Office  of  the  Railway 
Record,  13  Red  Lion  court.  Fleet  street 

THE   CHINESE    AND    JAPANESE 

1  REPOSITORY 

(Second  Series) 
Is  published  Monthly.     SubscipLion  2I3  per  annum, 
post  free. 
It  supplies  the  most  correct  information  upon  China, 
Japan,    and  Easieni  Asia;    the  Qeograi^hy,   Geolopy, 
Natural  productions :  the  Mines,  Government,  Science, 
and  Literature  of  these  parts;  the  Routes  to  the  East, 
the  actual,  pos;ible,  and   projected  railways,  and  tele- 
graphs to  these  countries;  the  Trade  Returns  and  pros- 
pects in  Tea,  Silk.  Cotton,  &c. ;   Steam  Na%'i!!ration,  and 
whatever  else  way  bring  the  East  and   West  bettr 
acquainted,  and  tend  to  mutual  benefit  and  good  under- 
standing. 

Offic3 :  31  King  street,  Cheapside,  E.C. 


On  Monday,  Feb.  6,  in  One  Volume,  8to, 

HISTORICAL    STUDIES. 
By  HERMAN  MERIVALE. 
London  :  Longman,  Green,  and  Co.,  Paternoster  row. 


H 


SKETCHES 
FICTION, 


PRIVATE  LIFE  OF  AN  EASTERN  QUEEIL 

Jost  published,  in  post  8vo,  price  7s  6d,  cloth, 

T7L1HU    JAN'S     STORYj 

JLi        or,  the  Private  Life  of  an  Eastern  Queen. 
By  WILLIAM  KNIGHTON,  LL.D., 
Assistant-Commissioner  in  Oudh. 
'•The  book  will  be  read  with  much  pleasure,  and  will 
convey  to  the  mind  a  graphic  picture  of  the  ianer  life  of 
a  high  native  Indian  lady." — Obserter. 
London  :  Longmarp,  Green,  and  Co.,  Paternoster  row. 

POSTHUMOOS  WORK  BY  MR  SENIOR. 
On  Thursday,  Feb.  9,  in  2  Voli.,  post  8vo, 

ISTORICAL        AND 

PHILOSOPHICAL  ES.SAYS. 

liy  NASSAU  W.  8ENK)R,  Ksq. 

IJv  tlie  same  Author, 

"RIOGRAPHICAL 

JJ    post  8vo,  10s  6d. 

T7SSA  YS    ON 

JLi    postfivo,  lOsed. 
London  :  Longman,  Green,  and  Co.,  Paternoster  rovr. 

THE       QUARTERLY       REVIEW, 

X       No.  CCXXXIII.,  is  published  THIS  DAY. 
Contents. 
I.  W  lliam  Blake  the  Artist. 
TI.  Aristotle's  History  of  Animals. 
IIL  Sir  John  Eliot. 

IV.  Lord  Derby's  Translation  of  the  Iliad. 
V.  Memoirs  of  Sir  Robert  Wilson. 
VI.  Servia. 
VII.  Syriac  Literature. 
VIFI.  Etigrams,  Ancient  and  Modem. 
IX.  The  United  States  as  an  Example. 
***  The  Quarterly  Review  is  Published  as  nearly  as 
possible    on  the    14th   of  January,  April,  July,  and 
October. 

John  Murray,  Albemarle  street 

"DLACKWOOD'S      MAGAZINE 

jJ    for  February,  1866.    No.  DXCIL    Price  28  6d. 

Contests. 
Miss  Marjoribanks. — Part  1. 
A  Visit  to  the  Cities  and  Camps  of  the  Confederate 

States.  1863-64.— ConclasioiL 
Knight-Errantry  in  the  Nineteenth  Century. 
Mod  rn  uemoTiologj'. 
Etonians,  Ancient  and  Modern. — Part  I. 
Cornelius  O'Dowd  upon  Men  and  Women  and  other 
Things  in  Gei  eral— Part  Xill. 
Gomg  into  Parliament. — Continental  Excursionists. 
— Italian  Finauciai  Policy.— A  Word  for  an  ill- 
used  Class. 
The  Riglit  Honourable  William  E.  Gladstone,  >LP.— 
Part  I. 
W.  Blackwood  and  Sons,  Edinburgh  and  London. 


PHASER'S     MAGAZINE 

1      for  FEBRUARY.    No.  CCCCXIL    Price  28  Gd. 

Coy  TENTS. 

Rebelli'in,  Diplomacy,  and  Progress  in  China. 
Corporal  Punishments,  and  Penal  Reformation. 
Gilbert  Rugge. — A  tale.     By  the  Author  of  "A  First 

Friend.hii-."    Chajjters  XXVU.— XXIX. 
A  Black  Sheep. 
The  Story    of   Saneha. — An    Egyptian    tale   of    Four 

Tliousand  Years  ago.    By  Chailus  WycUffe  Goodwin, 

M.A. 
Bristol  Churche?. 
The  Angel's  Song. 
The  Amulet.— A  Tale  of  Spanish  Califoniia,    Chapter 

L— V. 
What  is  the  law  of  the  Church  of  England?— A  Letter 

to  the  Editor,  by  J.  Fitzjaraes  Stephen- 
To  a  Poet  of  the  Nineteenth  Century. 
Th-i  Rest  of  it.— By  A.  K.  H.  B. 
Threads. 
The  Theology  of  the  Nineteenth  Century.    By  the  Dean 

of  Westmi'  ster. 
Iiondon  :  Longman,  Green,  and  Co.,  Paternoster  row. 


ALLSOPP'S    PALE    OR    BITTER 

iL  ALE.— Messrs  SAMUEL  ALLSOPP  and  SONS 
beg  to  inform  the  Trade,  that  they  are  nowrcgistering 
orders  for  the  lliirch  Brewings  of  their  Pale  Ale  in 
CasKs  ot  18  Gallons  and  upwards,  at  the  Brewery, 
Burton-on-Trent ;  and  at  the  undennentioned  Branch 
Establish  ments  .^ 

LONDON At  61  King  WillUun  gt,  E.C. 

BRIGHTON   At  C  Marine  Parade. 

LIVERPOOL At  Cook  street. 

MANCHESTER At  Ducie  place. 

LEEDS At  Commercial  building!, 

BIRMINGHAM At  Upper  Temple  street. 

DERBY   At  the  London  road. 

LEICESTER  At  -VJ  Granby  street 

WOLVERHAMPTON...    At  Exchange  street. 

SHEFFIELD At  Exchange  bniUlings. 

NOTTINGHAM At  Mn%Tole  vard. 

CHESTERFIELD At  the  Low  Pavement. 

STOKE-UPON-IRENT.    At  Wharf  street. 

DUDLEY At  Burnt  Tree. 

WORCESTER   At  the  CroM. 

BATH  _.    At  5  Edgar  balldlnffs. 

SOUTH  WALES  At  King  street,  Bristo 

DUBLIN  At  Crampton  quay. 

COKK    At  Cook  street. 

pniNKrRfJH  « At  47  North  bridge. 

EDINBURGH jj^^  „  Union  street  lane. 

GLASGOW At  St  Vincent  street. 

PARIS   At  279  Rue  St  Honors 

Messrs  ALLSOPP  and  SONS  take  the  opportunity  ol 
announciiijr  to  privaiefamilies  that  their  Ales,  so  strongly 
recommended  by  the  medical  profession,  may  be  pro- 
cured in  Casks  and  Bottles,  and  on  Draught,  genuine, 
from  all  the  most  respectable  wine  and  beer  merchants 
anil  licenscil  victuallers,  on  "  ALLSOPP'S  PALE 
ALE  *'  being  especially  asked  for. 


Jan.  28,  1865.] 
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JTNION    BANK   OF    AUSTRALIA, 

U  38  Old  Broad  street,  London,   E.C. 

Paid-up  Capital,  £1,250,000.     Reserve  Fund.  £250,t  30. 

The  Directors  of  this  Bank  grant  Letters   of  Crudit 
and  Drafts  on  its  Branches,  viz. ; — 
Sydney  [  Castlemauie  Wellingrton 

Brisbane  I  Portland  Napier 

Rockhampton  Adelaide  Nelson 

Melbourne  1  Port  Adelaide  L>-ttelton 

Geelonp  |  Hobart  Town  Christchurch 

Ballarat  I  Launceston  Dunedin 

Sandhurst  |  Auckland  InvercarKiU 

They  likewise  negotiate  and  send  for  collection  Bills 
on  the  Colonies,  and  undertake  ail  descriptions  of 
Banking  business  there. 

H.  "W.  D.  SAUNDERS,  Secretary. 


TONDONBANK  OF  MEXICO  AND 

Li  SOUTH  AJIERICA  (Umited). 

Subscribed  capital,  £1.000,000,  with  power  to  increase; 
paid  and  called  up,  £200,000. 
BRANCH  BANKS  AND  AGENCIES. 

Mexico. — Mexico,  Acapulco,  Agnascalientes,  Colima, 
Durango,  Guanajuato,  Guadalajara,  Mazatlan,  Matamo- 
ros,  Monterey,  Morelia,  Puebia,  San  Luis,  Potosi,  Tani- 
pico,  Vera  Cruz,  Zacatecas. 

Peru.— Lima,  Callao. 

United  States  of  Colombia  (specially  privileged). — 
Bogota',  danta  Martha. 

The  bank  is  prepared  to  undertake  every  description 
of  banking  and  agency  busineji'S  in  connection  with  its 
oranches  and  agencies  in  Mexico,  I*eru.  and  i  he  United 
States  of  Colombia.  Deposits  received  in  Loudon  at 
agreed  rates  of  interest. 

W.  THOS.  MORRISON.  Secretarj*. 

Ijondon  offices,  16  King  William  street.  E.C. 

T  ONDON  BANK  OF  MEXICO  AND 

IJ  SOUTH  AilERICA.  (Limited). 

Notice  is  hereby  given,  that  the  First  Ordinarj-  General 
Meeting  of  the  Loudun  Bank  of  Mexico  and  South 
Atncrica,, Limited,  will  be  held  on  Tuesday,  the  14th  of 
February  next,  «t  the  Londoti  Tavern,  Bishopsgate 
street,  at  One  o'clock  p.m.  precisely. 

This  meeting  is  convened  in  accordance  with  the 
Articles  of  Association  of  theCompay;  but,  iuasmufh 
as  the  accounts  from  the  branch  banks  abroad  cannot 
be  received  in  time  to  submit  tliem  to  the  shareholders, 
its  adjournment  will  be  proposed  until  March  next. 

Notice  is  also  given,  that  immediately  after  the  ter- 
mination of  the  above-named  meeting  on  the  said  14tli 
day  of  February  next,  aii  Extraordinary  Meeting  of  the 
Company  will  bj  held,  and  the  business  to  he  transacted 
will  be  to  pass  resolutions  altering  the  Articles  ot'  Asso- 
ciation of  the  Company,  by  increasing  tlie  qualification 
of  the  Directors,  and  altering  tlie  tune  foe  liolding  the 
ordinary  general  meeting  of  the  Company  to  March  or 
April  in  every  vear. — Bv  or.  er  of  the  Board  of  Direc- 
tors, 'WM.  THOS.  MOKKIS(.)N,  Secretary. 

16  King  William  street,  January  24, 1S65. 

THE     BANK     OF     HINDUSTAN, 

X  CHINA,  and  JAPAN  (Limited), 

1  Bank  buildinss,  Lothbury,  London. 
Capital,  £4,000,000. 
Paid  and  to  be  called  up,  £1,000,000. 
Bankers. 
The  Bank  of  England. 
The  Naaonal  Bank.      \  The  Alliance  Bank  (Limited). 
Branches  snd  Agencies  at  Bombay,  Calcutta,  Colombo, 
Kandy,  Hong  Kong,  Shanghae,  Yokohama,  Singapore, 
Point  dc  Galle,  Manillai  Foo-chow,  Niagpo,  Hankow, 

and  Kiu-Kiang.  

Deposits  received  at  ten  days'  notice,  on  the  usual 
terms  and  for  fixed  periods,  at  rates  subject  to  special 
agreement. 

Drafts  issued  and  Bills  negotiated  payable  in  India, 
ChiDa,  &c. 

Circular  Notes  and  Letters  of  Credit,  payable  through- 
out Europe,  are  also  issued,  f^r  the  convenience  of 
travellers  per  overland  route. 

Tlie  purchase  and  sale  of  Indian  and  other  securities, 
and  the  sale  cu'.iody  of  the  same,  undertaken.  Divi- 
dends, pay,  pensions,  interest,  or  other  moneys  realised, 
and  the  registiy  of  Indian  Government  Joan  notes 
efVectcfi,  so  that  the  interest  may  be  paid  in  England. 
Every  other  descripiiou  of  Baukuig  and  Agency  business 
in  connection  with  India,  China,  &c.,  conducted  on  tlie 
most  favourable  terms. 

J.  OUSELEY,  General  Manager. 

l^TIONAL     BANK     OF     INDIA 

l'  (Limited). 

Incorporated  ander  Acts  19  of  1857  and  7  of  18G0  of  the 

Legislative  Council  of  India. 

Capital  One  Crore  Eupees  (One  Million  sterling), 

With  power  to  increase. 

Subscribed  Capital  ...  Es.  5,000,000  (£.500,000). 

Paid-i'p  Capital       ...  Rs.  2,500,000  (£250,000). 

Head  Office — Calcutta;  with   Branches  in  Bombay 

and  London. 

Agekts  IX  Madkas — Tlie  Bank  of  Madras. 

Calcutta  Diuector.**. 


Babjo  Doorgaoharn  Law. 
Baboo  Heralaul  Seal. 
Biiboo  Potit  Paubun  Sein. 
M.  Rustomjee,  Esq. 


William  Anderson,  Esq. 
(.leorge  Miller  Blacker,  Esq. 
Cha8.E8ict.Cresswell,E8q. 
Ferdinand  Schiller,  Esq. 

Maxageh— R."o.  Sawers,  Esq 

LOSDOX  Dtbectoks. 

W.  S.  Fitzwilliam,  Esq.      [  Sir  J.  P.  Grant,  K.C.B. 

E.  W.  Winyrove,  Esq. 

Agent— A.  F.  Hewett,  Esq. 

LONDOK  Banker-s. 

Bank  of  England  and  Imperial  Bank. 

The  Bank  rece  ves  Deposits,  and  allows  interest  at  6S 
percent,  per  annum,  if  fixed  for  si.t  months;  at  C  per 
cent,  per  annum  if  fixed  for  twelve  montlis. 

The  Bank  grants  Drafts,  nef:otiates  and  collects  Bills 
payable  on  Calcutta  and  Bombay. 

The  Batik  wiU  effect  the  Puronase  or  Sale  of  Indian 
Socurities,  and  undertakes  tlie  safe  custody  of  the 
same. 

The  Bank  collect.^  Interest,  Dividend,  Pay,  Pensions 
and  cnnducts  all  general  Banking  business  connected 
with  India. 

London  OfHce,  12  Feuchurdi  street,  Loudon,  E.C. 


THE    ENGLISH    AND    SWEDISH 

X  BANK  (Limited). 

OfficS— 13  St  Helen's jilacc, Bishopsgate  street, 

London,  E.C. 

Branches— Stockholm  and  Gothenburg. 

Capital  £1.000,000. 

Chaikmav — John  Alcrs  Haukey,  Esq. 

Dki'uti'  Chaiumas — William  Tottie,  Esq. 

Letters  of  Credit  ami  Drafts  issued  on  Stockholm  and 

Gothenburg,  approved  Bills  purchased  and  collected,  and 

all  usual  Banking  businessi transacted  with  Sweden. 

The  Bank  receives  money  on  deposit  at  interest  for 
fixed  periods. — By  order  of  the  Board, 

W.  H.  CLEMOW,  Secretary. 

THE  IMPERIAL  OTTOMAN^BANK, 

JL  CON  STANTI N  O  PLE. 

(Capital  £-i,700,000,  paid-up  Xl. 350,000) 
Branches  at  Smyrna  Beyrout,  and  Salonica,  and  Azon  ■ 
cies  at  Galatz,  Bucharest,  Larnaca  (Cyprus),  Paris, 
and  London. 
The  London  Agency  receives  money  on  deposit  for 
fixed  periods  at  rates  to  be  agreed  upon.      It  grants 
credits  on  Constantinople,  Smyrna,  Beyrout,  Salonica, 
Galatz,  Bucharest,  and  Larnaca;  purchases  or  collects 
bills  drawn  on  those  places,  and  undertakes  the  negotia- 
tion of  all  Turkish  Govermncnt  Securities  and  the  col- 
lection of  the  coupons. 

The  London  Agency  will  also  execute  orders  through 
the  Branches  of  the  Imperial  Ottoman  Bank  at  Salonica 
and  Smyrna  for  tlie  purchase  of  produce,  such  as  Cotton, 
Wool,  Sillt,  Madder  roots,  Valonea,  Opium,  Gmin,  &c. 

Terms  may  be  ascertained  on  application  at  the  offices 
of  the  London  Agency,  No.  4  Bank  buildings,  Lothbury. 
U.  A.  BRENAN,  Manager. 

p  0  M  iM  E  II  C  I  A  L       B  A  X  K 

\J      CORPOUATION  of  INDIA  and  the  EAST. 

IncorporaieJ  by  Koyal  Charter. 

Capital  £1,000,000  (one  million  sterling),  with  power  to 

increase  to  £"-',(iOO,000. 

Head  Office,  64  Moorgate  street,  London,  E.C. 

Branches  and  Agencies  at  Boml^aj-,  Calcutta,  Foo- 
chow,  Hankow,  Hong  Kong,  Shanghae,  Singapore,  and 
Yokohama. 

The  Bank  negotiates  and  collects  bills  and  grants 
drafts  on  its  br mches  and  agencies  as  above.  It  ac's  as 
tlio  agent  ol  parties  connected  with  the  East  in  trans- 
mitting fund>*,  and  in  making  investments  in  Indian  and 
other  public  securities,  effecting  also  the  sale  thereof 
eiilier  at  home  or  abroad.  It  undertakes  their  safe 
custody  and  the  receipt  of  interest  or  iiivilends  thereon, 
and  receives  pay,  pensions,  and  otiier  moneys  for  re- 
mittance through  the  Bank  or  otherwise. 

The  Baidc  also  receives  money  on  deposit  at  rates  of 
interest  proportioned  to  the  length  of  the  notice  of  with- 
drawal agreed  to  he  given,  the  terms  of  which  may  be 
ascertrtincd  on  inquiry. 

Office  liours  10  to  4  ;  Saturdays  10  to  2. 


THE    LONDON    AND    SOUTH 

JL  AFRICAN   BANK, 

Incorporated  by  Koyal  Charter,  1860, 
(Paid-up  Capital,  Half  a  Million  Sterlmg) 
Issues  Letters  of  Credit,  free  of  charge,  and  Drafts 
on^^its  Branches  at  tlie  undermentioned  places,  viz.; — 
Eort  Beaulort 
Uitfiuhage. 
D'Urban. 
Pieterm-ritzburg. 
Kiuii  William's  Town. 


Port  Elizabeth 
Graham's  Town. 
Cape  Town. 
GiaaffRemet. 
Colesbercr. 


Advances  made  against  shipments  of  goods  to  the 
Cape  Colonies. 

BiJIs  negotiated  and  sent  for  collection,  and  all  bank- 
ing business  transacted. 

Interest  at  the  rate  of  C  per  cent,  per  annum  (payable 
half-yearly  if  desired)  allowed  on  fixed  deposits  8r^;ect 
to  twelve  months'  notice. 

The  rates  for  otlier  periods  may  be    known  at  the 
Head  Office,  No.  10  King  WUIiam  street,  London,  ''•l  C. 
By  order  ot  the  Court, 

WILLIAM  MORRIS  JAMES,  Manager. 

London,  June  13,  1864. 


ASIATIC         BANKING 

iX  CORPORATION. 

Incorporated  by  Roval  Charter. 

Authorised  Capital,*  £i\iiO0,000. 

Paid-up  Capital,  £5CO,000. 

Head  Office,  No.  4  Lombard  street. 

Board  of  Diuectoi:s. 

Francis    Boykett,    Esq.,   Chairman    (Messrs    Timothy 

Wigyin  and  Co.) 
John  A.  Russell,  Eijq.,  Deputy- Chairman  (Messrs  Grey 

and  Coles,  and  Grey  and  Co.,  Bombay. 
Thomas  Cardwell.  Esq.  (Messrs  Tiiomas  Cardwell,  and 

Co.,  and  Cardwell,  I'arsons,  and  Co.,  Bombay.) 
Charles  A.  Fearon,   Esq.  (Mes  rs  Fearon  and  Co.,  late 

of  Messrs  Augustine  Hearil  and  Co.,  China.) 
William  Maitland,  Estj.   {Meisrs  M'Kiliop,  Stewart,  and 
Co.,  Calcutta.) 

Committee  in-  Bombay. 
The  Hon.    Michael  H.  Scott  (Messrs  Ritchie,  Steuart, 

and  Co.) 
Robert  Hannay,  Esq.  (Messrs  Grey  and  Co.) 
Cowasjee  Jehanghier,  Esq. 

Anthony  Morrison,  Esq.  (Iftte  Agent  at  Bombay), 

Gt-ncral  Manager. 

F.  W.  Lawrence,  Esq.,  Acting  Slanager. 

Bankers. 

The  Bank  of  England 

The  London  Joint  Stock  Bank. 

Agents  in  Ireland.— The  National  Bank. 

Agents  in  Scoti-asd. — The  British  Linen  Company. 

Brokers.— .Messrs  Foster  and  Btaithwaite. 

SoLioiTor.s.— Messrs  Freshfields  and  Newman. 

Auditur.s. — Messis  Coleman,  Turquand,  Youngs,  <fc  Co. 

Agencies  and  branches  are  established   at  Bombay, 

Calcutta,  Singapore,  Ceylon,  Houkong,  and  Shmghai. 

The  Corp. ration  grant  drafts  and  negotiate  bills  of 
exchange,  payable  at  the  above  places,  issue  letters  of 
credit,  and  conduct  every  description  of  banking  busi- 
ness connected  with  the  East  They  effect  the  purchase 
and  sale  of  Indian  securities,  the  receipt  of  dividends, 
Ac.,  auil  unJertake  the  safe  custody  of  securities.  They 
also  receive  deposits,  bearing  interest,  for  fixed  periods. 
Rates  of  iiitertst  and  exchange  mny  be  ascertained  at 
the  Head  Office. 


FNGLISH,    SCOTTISH,  AND 

JU        AUSTRALIAN  CHARTERED  BANK. 
Cap>t;il  naid  ub,  (100,000;. 
LETTERS  OF  CREDIT  ON  THE  BRANCHES  «t 
ADf  r  AIDE, 
MELBOUUNE,  and 
SYDNEY, 
iio  GRANTED  00  tho  most  farour.ible  terms.    Bills  on 
tho  Australian  Colonies  negotiated  and  sent  for  collec- 
tion. D  EPOSITS  received  at  rates  and  for  periods  which 
may  be  learned  on  intjuiry  at  tho  office. — By  order  of 
the  Court,  ilENKY  MOULES,  Secretarv. 

73  ComhUl,  E.C.  ' 


THE     CONTINENTAL     BANK 

X  CORPORATION  (Limited). 

Head  Office— 9  King's  Arms  yard,    Moorgate    street, 

Xjondon.  E.C. 
Branch  Offices-lS  Rue  dc  la  Chaussee  d'Antin,  Paris. 

9  Rue  des  Arcades,  Marseilles. 
Capital,  £1,000,000,  in  10,000  shares  of  £100  each,  with 
power  to  increase. 
ThisCoir.pany  undertakes  every  description  of  Foreign 
banking  and  agency  business. 

Deposits,  subject  to  ten  days*  notice  of  withdrawal, 
or  subject  to  longer  notice,  will  be  received  at  interest, 
at  such  rates  as  may  be  agreed  on.— By  order  of  the 
Board.  PAUL  BROE.  General  Manager. 


Auckland. 

New  Plymouth. 

Napier. 

Wellington. 

Wanganui, 

Nelson. 

Picton. 

Blenheim. 

Lytteltou. 


T)ANK      OF     NEW      ZEALAND. 

■Lf      Incorporated  by  Act  of  General  Assembly. 
Bankers  to  the  General  Government  of  New  Zealand, 
'.he  Provincial  Governments  of  Auckland,  Canterbury] 
Otago,  ic,&c 

Capital,  £500.000, 
Reserve  Fund,  £100,000. 
Branches  and  Af,'enciesin  New  Zealand; — 
Akaioa.  Dunstan. 

Christchurch.  Manuherikia 

Kaiapoi.  Invercargill. 

Tiniaru.  Uivcrton. 

Dunedin.  'Wakatipu. 

Omaru.  Shotover. 

Tokomairiro.  Kingston, 

Wetherstone.  Hogburn. 

Waitalmna.  Teviot.  ^ 

Queenstowl  . 

Tliis  Bank  grants  Drafts  on  a  ly  of  the  above-named 
places  in  New  Zealand,  and  transacts  every  description 
of  Banking  business  connected  with  that  colony  on  terms 
which  may  be  learned  on  application  at  the  London 
office.  F.  LARKWORTHY,  Managing  Director. 
50  Old  Broad  street.  City. 

CHARTERED  MERCANTILE  BANK 

V  of  INDIA,  LONDON,  and  CHINA. 

Incorporated  by  Royal  Cliarter. 

Paid-up  Capital,  £750,000.     Reserve  Fund,  £250,000. 

Branches  and  Ap.knciks. 

Bombay    Colombo   Penang        Hong  Kong  Yokohama 

Calcutta    Kandy       c,.  Shan"-hai      .,       .  . 

Madras      Galle  Smgapore   Hankow       Mauritius 

The  Bank  negotiates  and  collects  Bills  and  grants 
Drafts  payable  at  the  places  ab;>ve  mentioned,  issues 
Letters  of  Credit  and  Circular  Notes  fi>r  th«  use  of 
Travellers  by  the  Overland  route,  terms  for  which  can 
be  ascertained  at  the  Head  otficc  in  London. 

The  Bank  will  eflfect  the  purchase  or  sale  of  Indian 
Securities,  undertakes  the  safe  custody  of  same,  and  the 
receipt  of  Inierest,  Dividends,  Pay,  Pensions,  and  other 
Moneys  for  remittance  through  the  Bank  or  otherwise. 

The  Bank  receives  Money  on  Deposits,  on  which 
Interest  will  be  allowed  according  to  the  length  ot  time 
deposited.  Particulais  as  to  rates  can  be  ascertained  at 
the  Head  office,  52  Threadnecdie  street,  London. 

Office  hours  from  10  a.m.  to  3  p.m. ;  Saturdays,  from 
10  a.m.  to  2  p.m. 

No.  52  Threadneedle  street,  London,  E.C. 


B 


ANK  OF  NEW  SOUTH  WALES. 

Established  1S17. 

Incorporated  bv  Act  of  the  Colonial  Legislature  in  1850, 

and  contirnii'd  by  Her  Majefty  in  Council. 

Capital,  £1,000,000.    Keservc  Fund,  .C333,333. 

Head  Ofsice— SYDNEY,  NEW  SOUTH  WALES. 

The  Board  of  Directors  grant  Letters  of  Credit,  pay- 
able on  demand,  and  Bills  of  Exchange  at  Three  and 
Thirty  Days'  sight,  on  the  undermentioned  Establish- 
ments of  the  Corporation. 

BUANCUES. 

NEW  SOUTH  WALES. 


Maitland. 

Mud  gee. 

Adelong  Agency, 

Newcastle. 

Tam  worth. 

Orange. 

Albury, 

Deniliquiii. 

Penrith. 

Bathurst 

Windsor. 
Richmond. 
VICTOKIA. 

i  Goulboum, 

Melbourne 

Sandhurst. 

Wangarratta. 

Geelong. 

Beech  worth. 

Chilteru  Agency 

K^Tieton. 

Ararat. 

Inglewood. 

Castlemaioe. 

Maldon. 

Greswick. 

Ballarat. 

Tarmngower. 
QUEENSLAND. 

Linton. 

Brisbane, 

Rockhampton. 

Bowen 

Ipswich. 

Toowoomna. 
NEW  ZEALAND 

(Port  Denison.) 

Auckland. 

Christchurch. 

Wanganui. 

Wellington. 

Dunedin. 

Nelson. 

Lyttelton. 

Invercargill 

KiflpoL 

And  also  on  the 

Commercial  Bank  of  Van  Diemen's 

Land  at  Hobart  Ti 

>wu  and  Launceston. 

The  Directors  also  negotiate  approved  Bills  of  Ex- 
change, and  send  them  for  collection,  drawn  on  any  of 
the  Australian  and  New  Zealand  Colunies. 

The  Royal  Bank  of  Scotland,  Stuckey's  Banking 
Company,  the  Manchester  and  Liverpool  District  Bank, 
the  North  and  South  Wales  Bank,  liirmingham  Joint 
Stock  Bank  (Limited),  and  the  National  Bank  in  Ire- 
land, are  authorised  to  gra»t  Credits  on  this  Bank  at 
the  several  establishments  in  Australia  and  New  Zea- 
land, and  will  negotiate  bills  drawn  on  these  Colonies. 
—By  order  of  the  London  Board, 

JOHN  CURRIE,  Secretary. 

37  Cannon  street  City. 
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PHE    BRADFORD    OLD    BANK, 

Capitnl,  £1,000,000. 

DlUKCTOKH. 

Alfred  Tliirris,  Esq.,  Chairmnii. 


C.  H.  Dawson,  juii.,  Keq. 
W.  E.  Forsler,  Esq.,  il.l*. 
Henry  Hairis,  Enq. 
John  Jowitt,  Est}. 


li.  D.  PoiiplfwcU,  Emj. 

I!.  W.  Kiplcy,  Esq. 

W.  M.  HelwvH,  Kaq. 

U.  W.  Wkkimtn,  E-,q.,5I.P. 


Alfied  Harris,  juii.,  Esq.,  Manaijiiit,'  Director. 

Report  of  the  DlrectorHtn  the  proprietora  at  their  first 

annunl  frtjncral  meeting  held  on  Monday,   Jan.  23, 

186C  :— 

In  meeting  the  shareholders  for  the  first  time,  the  di- 
rectors havfi  nxueh  plea'iiu-e  hi  preseiitinp  a  balance 
sheet,  which  ihcy  belicvo  will  bo  considered  hi^'hly 
satis  f  at' tory. 

The  esthiiate  which  was  formed  of  the  future  prospects 
of  the  hank,  when  the  terms  of  its  purciiust)  from 
Messrs  Harris  and  Co.  were  atjreedupon,  has  iiet-n  more 
than  realised  by  the  results  of  the  year's  workin;?. 

Consequent  upon  the  distribution  of  shares  anionti; 
new  comicctions,  a  lai;;c  increase  of  bu.siness  has  flowed 
into  ttie  hank.  The  transactions  of  the  customers  of 
the  late  firm  of  ILaTis  and  Ci'.  have  also  been  on  a  more 
extendf-d  scale;  imd  there  has  been  a  satisfactory  in- 
crease in  thenumber  aiidamouQtof  the  deposit  accounts 
in  the  bank. 

It  will  be  seen  from  the  appended  balance  sheet  th^t 
the  net  protits  of  tlie  bunk  for  the  year,  availablo  for 
division,  amountto  £o!J,r,ll  :js  ld:~viz.,  £17,004  98  Gd 
In  the  half-year  endinjr  June  30,  and  £22,00G  13s  7d  in 
that  endiii^r  Dfcr-mber  31. 

The  dirc-ctois  rccomiQcnd  that  this  sum  be  appro- 
priated aB  follows  :— 

£     8     d 

In  liquidation  of  prclhninary  expenses 554  17    9 

In  payment  of  a  divi  lend  of  25s  per  share 

on  14,G70  shares,  £10  paid  18,337  10    0 

To  re.'^erved  fund    15,510    0    0 

BBlauce  ciiried  to  next  lialf-year 5,108  15    4 


39,611    3     1 

The  above-named  dividend  of  258  per  share  (which  it 
is  i)ropo-.c(l  to  declarH  free  of  income  tax),  is  at  the  rate 
of  1*^  per  cent,  on  £10  paid  for  thi*  entire  year;  or  l^ij 
per  cent,  on  a  like  sum  for  ihc  time  it  has  actually  been 
pa'd  up  by  the  shareliold'^rs. 

So  mucii  of  the  stability  of  a  bunk  depends  upon  the 
possession  of  a  reserved  fund,  that  the  directors  ft  cl  no 
hesitation  in  recomiiu  ndinp'  th-j  amount  of  £15,510  a.s 
stated,  to  be  ap^sropriatcd  for  that  purpose.  Tliere  is 
already  a  sum  of  £5,490  st  .nding  to  tiie  credit  of  this 
account,  arising  from  premiums  on  shares  issued.  The 
fund  now,  therefore,  will  stand  £21,000. 

The  bahtnce  of  profit,  viz.,  £5,108  15s  4d,  is  carried 
forwaui  to  the  next  iuilf-y.  ar's  account. 

The  question  of  a  site  for  new  bank  premises  has 
eccupled  the  serious  attention  <  f  the  Directo's.  It  is 
found  impossible  to  carry  on  with  comfort  and  con- 
venience lo  tlie  public,  or  to  tlie  hank,  the  increased 
business  iu  tlie  present  confined  piem  scs ;  a'ld  the 
Directors  are  maki;  g  evt-ry  effort  to  remedy  this  evil, 
thougli,  as  yet,  no  suitat.le  site  for  new  pr^imises  has 
been  met  with.  This  m.tterwdl  continue  to  have  the 
beat  aitiuiioit  of  the  Directors,  until  some  satisfactory 
arrangement  is  maile. 

In  accctr  ance  with  clause  3^  of  the  Deed  of  Settle- 
ment, the  Directors  are  prepared  to  receive  applicafons 
for  a  p^>rtion  of  tlic  reservel  shares,  at  a  price  of  not 
less  than  £:jO  per  share,  incltidint;  £10  paid  thereon; 
the  premium  realised  by  the  disposal  of  such  shans  to 
be  placed  lo  the  crcuit  of  the  reserved  fund. 

In  conclusion,  the  Direetois  congratulate  the  shnre- 
holders  on  the  resiilt  of  tiie  lirst  year's  working  of  the 
bank,  and  feel  every  I'eavon  t  >  look  forward  to  future 
years  of  continued  prosperity.  Their  policy  has  been 
that  of  safe  extension  ;  every  account,  olfered  ha»  been 
carefully  con^idercLi,  and  ii  ne  have  been  entertained 
where  any  reasonable  doubt  of  secu.ity  was  •ppannt. 
This  policy  they  pr  posft  lo  continue,  being  convinced 
th  it  a  safe  and  legitimate  business  will  be  found  more 
remunerative  in  the  long  run,  than  an  unduly  inflated 
one. 

The  three  Directors  who  retire  thi«  year  in  accordance 
with  the  Company's  L)eeu  <  f  lietilt^meut,  are  C.  H.  Daw- 
son, jun.,  Ei^ti-,  W.  K.  F.T-tcr,  Ksq.,  ftt.P,,  and  A. 
Harris,  Esq.,  who  are  eligible  and  are  rcconuncnded  for 
re-«lection. 

ALFRED  HARKIS,  Chairman. 
II.  W.  UIPLEV.  Vicc-Ciuiirnuui. 
BALANCE   SHEET. 

Liabilities.  £  s    d 

Capital  stock  146,700    0    0 

Deposits    89S,4r.8  1«  10 


Messrs  Harris'  notes  in  circulation.. 

Kebate  on  bills 

Premium  account  

Profit  and  loss:— Fiist 

half-year    £17,004    9    fi 

Second  half-year 22,50(1  l^i    7 


1,435 
4,718 

5,490 


39, 5U     3     1 


Assets. 

Bills  of  exchan;?e 

Cash  in  li;uld  iiud  at  2ftll      

], 091,322  19 

£          s 

.        445,090    0 

63,6G3  18 

204,417    2 

•I,S13    4 

33S,2C4    5 

35  16 

334    8 

S54  17 

S4,14»    7 

11 
d 

9 

Loans  on  stotk  and  otlier  sccurlllcs  .. 

0 
0 

3 

Stamps  on  iiand  

2 

Preliminary  expanse- 

<) 

Balance  in  Bainett  and  Co/s  hands... 

0 

1,091,322  19  11 

I  do  hereby  certify  that  the  foregoing  balance  sheet 
contains  ah  particuars  recjuired  l«y  the  regulations  of 
the  Company,  that  1  have  examin<-d  the  same  with  the 
accounts  and  voucher^  relating  thereto,  and  that  tlie 
fame  exiiib.ts  a  true  and  correct  vie*  of  the  Company's 
aflairs.  JuHN  CAW,  Auditor. 

15tli  January,  lSG-\ 

Tiie  torugoiiifT  rettort  and  sfatements  having  been 
read  to  the  meeiing  hy  the  AlaUriging  Director,  it  was 
unanilTlo«^ly  resolved: — 

1.  That  the   rcpors.  of   the  Directors  now  read,  be 


adopted  and  circulated  among  the  proprietors,  together 
with  the  proceedings  of  to-dny's  meeting. 

2.  That  a  dividend  ol  25b  per  share  (clear  of  income 
tax)  be  declared,  payable  on  tlio  1st  uf  February. 

3.  Tliat  C.  H.  Dawson,  jun.,  Esq.;  W.  E.  Forstcr, 
Esq.,  M.l*.;  and  Alfred  Harrlx,  Esq..  who  retu-e  by  lO- 
tation,  be  re-^p])olnted  Directors. 

4.  Tint  Mr  John  Caw  he  elected  Auditor  for  the  cur- 
rent year. 

6.  That  the  thanks  of  the  meftlng  I)ft  presented  to  the 
{.'hainnan  and  the  other  Directors,  for  their  valuable 
services  during  the  pait  year. 

ALFRED  HARRIS,  Chairman. 

St  George's  Hall,  Bradford,  Jan.  T.i,  18«5. 


FIFTH  REPORT  OF  THE 

ALLIANCE         BANK 

IX  (Limited). 

Subscribed  cspital,  £4,000.000. 
At  a  General  Meeting  of  the  shareholders,  held  at  the 
London  Tavern,  on  Tuesday,   the  24th  January,  1805, 
thu  following  report  was  presented  : — 

The  Direclors  bog  to  submit  to  the  shareholders  a 
st.--tc-ment  of  the  business  of  the  bank  for  the  half-year 
ending  the  31st  December  last. 

The  gross  profits,  including  £6,580  14s9d  brought  for- 
ward from  the  previous  half-year,  amount  to 
£185,896  17s  Sd,  which,  after  deducting  current  ex- 
pensfs,  interest  on  cm  rent  and  depo^ic  accounts,  and 
rebate  on  inlls  discounted  but  not  yet  due,  leaves  a  net 
buljnce  of  £(10,7:)1  l9s  9d. 

The  numerous  and  extensive  failures  of  mercantile 
houses  during  tlie  last  three  months  of  the  past  year 
have  pressed  with  special  severity  on  this  Company, 
and  the  Directors  regret  that  the  losses  to  be  provided 
for  on  accounts  now  in  liquidation  will  absorb  the  pro- 
fits for  the  half-year,  and  a  further  sum  ol  £61,7371  Is  .id, 
which  has  been  carried  from  the  reserve  fund  to  the 
profit  and  loss  account. 

In  addition  to  these  losses,  the  Directors  think  it  their 
duty  to  state  tliat  tliere  are  transactions  not  yet  matured 
in  connecliun.  with  a  heavy  account,  which  may  possil)ly 
entail  a  large  a  uliiional  loss.  The  bank,  however, 
holds  securities,  which  it  is  hoped  may  be  realised 
favourably ;  but  whatever  loss  may  arise  will  be 
dealt  with  separately,  and  written  off  the  reserve  fund. 

Under  these  circmnstaHces  the  declaration  of  a  divi- 
dend cannot  be  icccommended. 

It  is  satisfactory  to  the  Directors  to  be  able  to  state 
that  aftf  r  a  most  careful  scrutiny  by  themselves  and  the 
Auditors  they  have  every  reason  to  believe  that  the  cur- 
rent business  of  the  oank  Is  in  a  sound  condition,  and 
they  look  forward  with  confidence  to  the  future  pros- 
perity of  the  institution. 

Of  the  10,000  share*  authorised  by  the  extraordinary 
meeting  in  August  la^t,  to  be  issued  at  £20  per  share 
premium,  9,76(1  have  been  applied  for  and  allotted,  and 
the  amount  of  premium  received  thereon  has,  in  accord- 
ance with  the  resolutions  passed  at  that  meeting,  been 
added  to  the  reserve  fund. 

The  Directors  have  to  record  with  regret  the  death  of 
5Ir  De  Castro,  and  the  resignaiion  of  Mr  G.  P.  Robinson, 
who  has  left  England  for  India  ■,  thus  causing  two  va- 
cancies in  the  Dir.*ction. 

THE  ALLIANCE  BANK.    (Limited). 
B.VLANCii  Sheet,  December  31,  1864. 
Dit.  £        s    d 

To  capital  paid 
up,  v  ■/.. :— £25 
per    share  on 
30,000  shares..  £750,000 
Less    calls    in 

arrear  3,025 

—£746,975     0    0 

To  £10  per 
share  on  9,766 
shares,     1864 


issue £97,660 

Less    calls    in 
arrear  2,175 


95,485    0    0 


To  amount  due  to  cus- 
tomers on  current  and 
desposit  accounts,  circu- 
lar n'des.  Ac 2,331,325  18    7 

To  hills  payable  3,716,750    6    9 

To  reserve  fund,  June  30, 

1864   £84,000    0    0 

To  premium  on 

9,766     shares, 

1864  issue £195,320 

LcsS  arrears  ...        9,^125 

185,995    0    0 


842,460    0    0 


•  6,C4S,076    6    4 


269,995    0    0 
Less  amount  transferred 
to  profit  and  loss  ac- 
count       61,737  11 


To  rebate  account., 


208,257    8     7 
14,056  19  11 


7,112,850  13  10 
Cr.  £         8    d 

Bv    cash    in  hand,  at  the   Bank   of 

England,  and  at  call  £24,746    2  11 

By  investments  in  consols,  Ac 50,506    5    0 

By  bJ's  of  exchange,  loans  to  cus- 
tomers, and  pa«t-<lue  bills  (the  loss 
on  which  has  been  piov.deu  for)  ...    6,4s3,&63  13    3 

By  huildini'S,  fundture,  hank  fittings, 
Ac,  in  Lend  n,  Sonlhwark,  Liver- 
peul,  Manchester,  and  Birkenhead...         46,(174    8    0 

By  preliminary  expense  s 8.660    4    8 


7,112,850  13  10 
Pkofit  and  Loss  Account. 

Dn.  £         s    d 

To  current  expenses,  including  salaries, 

stationcrv.  Directors'  remuneration, 

&c 23,187  18    0 

To    interest    on    current  and  deposit 

accounts    81,920    0    0 

To  rebate  on  bills  discounted,  not  yet 

due H,056  19  11 

To  bad  debt  account 128,4S0  11    2 


247,634    9     1 


Ck.  £          »    d 

By  balance,  30th  June,  18C4    6,680  14    9 

By  gross  profits,  for  half-year  ending 

31«t  December,  1864 179,316     2  11 

By  reurve  fund 61,737  11    & 

247,634    9  1 
Reserve  Fltcd. 

Dr.                                                                  £          8  d 

To  profit  and  losi  accoant ,         61.737  11  5 

To  balance    208.267    8  7 

369.99S  0  0 

Cr,  £  •  d 

By  balanre,  30th  June,  1864 84.000  0  0 

By  premium  on  shares 185,995  0  0 

269,995    0    0 
£         id 

By  balance  brought  down 208,257    8    7 

We  have  examined  and  audited  the  above  accounts, 
and  find  them  correct. 

QDILTER.  BALL,  and  CO. 
HARMWOOD  W.  BANNER. 
The  Secretary  having  read  the  advertisement  con- 
vening the  meeting, 

The  register  of  transfers  was  authenticated  by  im- 
pressing thereupon  the  common  seal  of  the  Company. 

The  report  and  accounts  having  been  taken  as  read. 

It  was  proposed  by  the  Chainnan,  seconded  by  the 
Deputy-Chairman,  and  resolved  unanhnously: — 

That  the  report  and  accounts  be  received  and  adopted. 

It  was  proposed  by  Mr  Walls,  seconded  by  Mr  Con>- 
beare,  and  resolved: — 

That  this  meeting  has  full  confidence  hi  the  Directors 
of  the  bank,  and  begs  to  give  a  vote  of  tlianks  to  the 
Chairman  and  Dhrectors  for  their  senrlces  during  the 
past  half-year. 

(Signed)  J.  N.  DANIELL,  Chairman. 

(Extracted  from  the  minutes.) 

ELLIS  CLOWES,  Secretary. 


MANCHESTER  AND  LIVERPOOL 
DISTRICT  BANKING  COMPANY. 

The  Directors  hereby  give  notice,  that  a  Dividend  of 
Twelve  Shillings  and  S'xpence  a  share,  for  the  half- 
year  ending  the  31st  of  December  last,  and  a'so  a  bonus 
of  Seven  Shillings  and  Sixpence  a  share  (both  clear  of 
income  tax,  which  is  paid  by  the  bank),  will  be  payable 
to  the  pro(  rietora  at  the  head  bank  and  branchts,  ou 
and  after  Wednesday,   the  8th  day   of  February  next. 

The  transfer  books  will  be  closed  from  the  date  of 
this  notice  till  the  day  of  paying  the  dividend. — By 
order  of  the  Boaid,  JAMES  MILLER. 

Manchester,  January  25.  1865. 


A 


NGLO-ITALIAN     BANK 


(Lunited). 

DiRECTOIES. 

His  Excellency  The  Baton  Ricasoli,  President 
Sir  James  Hudson,  G.C.B.,  ) 


John  Lubbock,  Esq.,  F.R.S.,/ 
Charles  Belt,  Esq. 
Robert  Benson,  Esq. 
Julius  Bordier,  E^q. 
Chag.  H.  Gosdien,  Esq. 
I.  Leonino,  Esq. 


Vice-Presidents. 

Geo.  Garden  Nicol,  Esq. 
Sir     James    P.     Lacaita, 

K.C.M.G. 
S.  Leonino,  Esq. 
Com.  Devincenzi. 


Gen.  Manager. — John  Alexander  Jackson,  Esq. 
Branches — Turin,  Milan,  and  Florence. 

Every  description  of  hanking  bnsineas  transacted. 
Money  received  on  deposit  at  5^  per  cent.,  for  periods  of 
not  ICss  than  3  months. 

WM.  COLES,  Secretarj'. 

16  Leadenhall  street,  Januar>'  23,  1865. 


EASTERN     EXCHANGE      BANK 

Lj  (Limited). 

Head  ofllce,  14  Cook  street,  Liverpool 

Capital  Subscribed,  £800.000. 
(With  power  to  increase  to  two  mUliona  sterling). 

DlKECTORS. 

Edward  Ctniber,  Esq.,  Chairman. 

Patrick  Hunter,  Esq.,  Deputy-Chairman. 

Qeorge  M.  Bowen,  Esq.         I  Robert  Dirom,  Esq. 

Thouoa  Chilton,  Esq.  |  Chas.  Edward  Dixor,  Esq. 

Andrew  Malc^mson.  Esq. 

Genebai.  Manager. 

John  Henry  Etheridge,  Esq. 

Sub-Masagk8.— Anirew  M'Kean,  Esq. 

Bankers. 

Liverpool Bank  of  England. 

—      .National  B  nk  of  Liverpool  (limited). 

London Bank  of  England. 

—     National  Bank. 

Agents  (British). 

Scotland  National  Bank  of  Scotland. 

Ireland National  Bank. 

Agents  (I-'oheion). 

India  and  China Chanered  Bank  of  India,  Australia,* 

and  China. 
New  South  Wales  "j 

^"T.n?."''  W"k  Of  Australaii.. 

lasmania  t 

New  Zealand ) 

Victoria  and  South  Australia.. .National  Bank  of  Austral- 

a<^ia. 

Alexandria  and  Cairo Bunk  of  Eg^-pt. 

Cape  Colonies  London  andSouthAfiican 

Bank. 

British  Columbl*. "J 

Vancouver's  Island VBank  of  British  Columbia. 

San  FruicUco  j 

Brazil London    and     Braellian* 

Bank  (Liixited). 
Branches  of  this  bank  arc  in  course  of  formation  at 
Bombay.  Alexandria,  and  various  places  in  the  East. 
Drafts 'and  Letttrs  of  Credit  issued  on  the  Company's 
foreign  agents  as  above.    Approved  bills  purchased  or 
gent  for  collection- 
Deposits  at  interest  received  for  fixed  periods,  or  sub- 
Icct  to  a  specified  notice  of  withdrawal,  on  terms  which 
mav  be  known  ou  aprbcttion. 
JOHN  HENRY  EtHERIDGE,  G3neral  Manager. 


Jan.  28,  1865.] 
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BANK 


CONSOLIDATED 

(Limited). 

Authorised  capital,  £2,000,000. 

Subscribed  capital,  £  I  ,^00,000 ;  Paid-up  capital,  £600,000. 

DlKKCTOliS, 

John  Peraberton  Ilej^vood,  Esq..  London  and  Liverpool, 
ChaTiTi.in. 


James     AspinaU     Turner, 
Deputy-Chairman. 

James  A.  Bannermaii,  Esq- 
Manchester. 

MattdewCiirtis,  Esq.,  Man- 
chest'  r. 

Thomas    Fairbairn,    Esq., 
London. 

Alexander  S.  Fmlay,  Esq., 
M.P,  London. 

Thomas  A.  Hankey,  Esq., 
London. 

Frederick  A.  Ilankoy,  Esq., 
London. 

John    P.    Kennard,    Esq., 
London. 

Coltridpe      J.      Kennard, 
Esq.,  London. 

Man'agkr  i^  Losdon 


Esq ,     M,P.,     Manchester, 


Adam  S.  Kennard,    Esq., 
Lfindon. 

E.   R.   Lanfrworthy,  Esq., 
Manchester. 

Ivie   Mackie,   Esq.,    Man- 
chester. 

John   Pcndtr,  Esq.,  M.P., 
Manche.'iter. 

"Villiani     Peacock,     Esq., 
M!anche«'er. 

J.hu  C.  Pickersgir,  Esq., 
London. 

"William  Smith,  Esq.,  Lon- 
don. 

James  Wyllio,  Esq.,  Lon- 
don. 
W.    C.  B^o^e.  Esq. 


James  Aspiiiall  Turner.  Esqrs.,  are  the  Dircc'ors  who 
retire  by  rotation  ;  being  eligible.^they  offer  themselves 
for  re-election. 

According  to  the  provisions  of  the  Deed  of  Settlement 
the  Auditors  pffer  themselves  for  re-election  by  the 
shareholders  at  this  Mcetimr. 

J.  P.  HEYWOOD,  Chainnan. 
COXSOLinATED  BANK  (Limited^. 
Balance-shket,  Dec.  31,  18G1. 

Da.  lylABTLITIES. 

To  capital  paid  up— viz.,  150,000  shares 
at  £4  each  

To  amount  due  by  the  bank  upon  cur- 
rent, deposit,  and  other  accounts 

To  acceptances  

To  balance  of  profit  and  Joss  account, 
brought  forward  from  June  30,  18(>4.. 

To  reserve  fund £3S,500    0    0 

To  Interest  added 9*12  ID    0 

To  premiums  on  shares..      4,158  17    0 


Joist  Managers  in  Maschester—JoIui  Farter,  Esq., 
and  Jcji'-ph  Rice,  Esq 

Manager  ts  Norwich — Benjamin  Wilkinson,  Esq. 

London  Office — No.  7  Fenchurcli  street. 

Manchester  Office— No.  4G  Pall  Mall. 

Norwich  Office  (temporary)— Davey  place. 

Proceedings  of  the  Half-yearly  General  Meeting  of 
the  Proprietors,  Jiold  at  the  Loniion  Tavern,  Bishops- 
jrate  street,  on  Tuesdar,  the  '..'4th  January,  18tJ5. 
THOMAS  ALERS  HANKEY,  Esq.,  in  the  chair.  1 

The  Manager  havujg  read  the  notice  convening  the 
meeting,' and  the  report,  it  was  moved  by  the  Chair- 
mon,  seconded  by  J.  A.  liimer,  Esq.,  M.P.,  and  carried 
unanimously:— 

"That  the  report  now  read  be  received  and  adopted, 
and  that  the  same  be  primed  and  circulated  among  the 
shareholders." 

Moved  by  the  Chairman,  seconded  by  J.  C.  Conybeare, 
Esq.,  and  carried  miimiinou.<dy : — 

"That  the  elecion  of  William  Sn:ith,  Esq.,  as  a 
member  of  the  Boa-^d  of  Directors  be  conflrmpd.*' 

Movid  ny  th'^  Chairman,  seconded  by  Sir  Joshua 
Rowe.  and  car  i-d  unanimously: — 

*'  That  the  following  geiitiemen,  who  retire  by  rota- 
tion from  the  Board  of  Directors,  be|  re-elected : — 
Matthew  C;!rti.s,  Esri.,  Thomas  Fairbairn,  Esq.,  Edward 
Ryley  Lantiwor  by,  Esq.,  Ivie  Mackie,  Esq.,  John 
P«>nder,  Esq.,  M.t*.,  and  James  AspinaU  Turner,  Esq. 
M.P.' 

Moved  by  a  proprietor,  seconded  by  Alexander  Ted, 
Esq..  and  carried  unaidmously:  — 

"That  Messrs  D  ivid  Chadwick  and  William  Cooper 
be  re-elect "-d  as  Auditors." 

Moved  bv  t'le  tlhaTuian,  seconded  by  James  Wyllie, 
Esq..  and  carried  unanimously: — 

"  That  a  dividend  bo  now  declared  at  the  rate  of  10 
per  cent,  pir  a-uium,  and  a  b  nus  of  Ss  per  share  (being 
at  the  rate  of  7i  per  cent,  per  annum),  free  from  income 
tax." 

Moved  by  Sir  Joshua  Rowe,  seconded  by  a  Pro- 
prietor, and  carried  unanimously: — 

"That  thfl  thanks  of  the  Proprietors  be  giTen  to  the 
Directors  for  the^  successful  administration  of  the 
af. airs  of  the  Bank." 

THOMAS  ALERS  HANKEY,  Chrlrman. 


REPORT  of  the  Directors  of  the  Consolidated  Bank 
(Limi'ed),  presented  to  the  rroprietors  at  the  Half- 
yearlv  Me^'ung,  *cld  2lth  January,  1865. 
The  Directors  submit  the  statement  of  accounts  and 

balance  ^he>■t  of  the  Bank  for  the  half-year  ending  :jlst 

December,  1S64. 
During  that  period,  the  capital  of  the  Company  has 

been  sliffhtly  in  reased  by  the  sale  of  593   shares,  to 

m«ke  the  total  issne  loO,000  shares,  representing  £600,000 

paid  up. 


The  net  profits  of  the  bank  during  the 
half-year  (alter  deducing  current  ex- 
penses, relmte  of  interest  on  bills  not 
aue,  interest  accrued  to  customers,  in- 
come tax.  aud  director:)'  remuneration, 
and  makingample  provision  for  bad  and 
doubtful  dL-bt-0  amounte.i  to 

The  biilnnco  loft  unappropriated  on  the 
:iOth  June  was  

The  premium  on  shares  snd 


8    d 

600,000    0    0 


Making  atotal  of., 


From  which  it  is  proposed 
to  carry  to  re-erved  sur- 
plus fund £ir),000    0 

And  premium  on  shares  ...      4,158  17 

To  declaie  a  dividend  for 
the  half-year  at  the  rate 
of  10  per  Cent,  per  an- 
num, and  a  bonus  of  ;^s 
per  share  (being  an  ad- 
ditional 7S  per  cent,  per 
annum)  free  of  income 
tax    52,500    0 

To  carry  forward  ti»  next 

account    1,827  1-3 


3,411,206 
658,867 


6,976    6  10 


THE     LONDON     JOINT     STOCK 

J.  BANK  give  notice,  that  the  Rate  of  Intcreit 
allowed  on  deposits  at  7  days'  call  is  this  day  reduced  to 
4  per  cent,  per  annum. 

JOHN  W.  NUTTER,  Manager, 
5  Princes  street,  2i»  h  Januarj-,  ISdH. 

•  TATIONAL  BANK  OF  SCOTLAND. 

..X  (Established  1825.) 

Incorporated  by  Royal  Charter  1831. 
An  OFFICF;  of  the   Bank  has  been   OrENED  at 
Ko.  21  FINCH  LANE,  E.G. 

W.  J.  DUNCAN,  Manager. 
July  8,  1864.  JAS.  MILLN,  Agent. 


43,021    7    0 


To  balance,  being  cross  profit**  for  the 
half-year  endnis  Dec.  31,  1864,  after 
payment  of  interest  to  customers,  and 
n'akinjj  amide  provision  for  bad  and 
doubtful  debts  


s    d 


62,-351    8    9 


6,976    0  20 
4,158  17     0 


73,486  12    7 
£       s    d 


73,486  12    7 


The  reserved  surplus  fund,  which  stood 

on  the  30th  June  at 38,500    0 

Will,  by  the  addition  of  six  months'  in- 
terest    762  10 

And  the  appiopria  ions  now  reccom- 
mcndcd  19,158  17 


Bo  increased  to 58,621    7     0 

This  Mcetinp  will  be  a-ked  tn  confirm  the  election  by 
the  Board  of  Mr  William  Smith    as  a  Director  of  the 
Bank,  tosuprily  the  v.icnn'y  occasioned  by  the  resigna- 
tion of  Mr  Benjamin  Wilson,  in  ihe  month  of  Augu.st 
I  last. 

I      Matthew  Curtis,  Th  mas  Fairbairn,  Edward  Ryley 
I  Langwonhy,  Ivie  Mackie,  John  Pender,    M  P.,    and 


Assets. 


99,315    6    4 
4,819,086     3    7 


Cn. 

By  investments  in  Government  stocks, 
viz..  new  Tliree  per  Cents  ami  Thrt-e 
per  Cent,  reduced   

By  c  sh  in  bank,  at  Bank  cf  Enaland, 

and  at  call 035,311    4 

By  bills  discounted,  loans,  and  other 
securities  3,748.929  13 

By  bank  premises  at  Norwich 1,141    0 

By  current  expenses  iw  London,  Man- 
chester, and  Norwich,  dinctori'  re- 
muneration, income  tax,  &c  17,206    5 


117,399    0    4 


4,819,986    3 

Pkofit  and  Loss  Accoust. 
Dr.  £       8 

To  current  expenses,  rent,  taxes.  Ac. 
in  London.  Manchester,  and  Norwich, 
directors'  remuneration,  income  tax, 
&c 17,205    5 

To  rebate  of  interest  on  billsdiscouuted, 
not  yet  due 19,768  12 

To  proposed  dividend  for  half-year,  at 
10  per  cent,  per  annum;  and  bonus  of 
39  per  share  on  l.iO.OOO  shares  52,500    0 

To  reserve  fund 15,000    0 

Te  balance  carried  forward  to  next  ac- 
count  


1,827  15    7 


Ck. 


106.291  13 
£        s 


By  balance  of  grcss  profits,  brought 
down 99,315 

By  balance,  brought  forward  from  June 

30,  1864    6,07G 


106,291  13    2 


Examined  and  found  correct. 


IMVID  CHADWICK,1 


WM.  COOPEK, 


-  Auditors. 


0 


RIENTAL      BANK 

CORPORATION. 

Incorporated  by  Roval  CJhnrtcr.  30th  Aug.,  1851. 

Paid-up  capita).  £1,500,000;  reserved  fund,  £441,000. 

The  Cor[)oracion  grant  Drafts,  aud  negotiate  or 
SoUcct  liills  payable  at  IJorabay,  Calcutta,  Madras, 
Ceylon,  Hongkong,  Singapore,  Mauritius,  Melb»ume, 
End  Sydney,  on  terms  wliich  may  be  ascertained  at 
their  office.  They  also  issue  C!ircuiar  Notes  and  Letters 
of  Credit  for  tiie  use  of  Travellers  by  the  Overland 
Route.  They  undertake  the  agency  of  parties  connected 
with  India,  the  purchase  and  sale  of  Indian  Securities, 
^he  safe  custody  of  Indian  Government  Paper,  the  re- 
:eipt  ot  Intercut.  Dividends,  Pay,  Pensionv,  &c.,  and 
the  eflectiHKOt  RemitU-uiccB  between  the  above-named 
dcpendencicfl. 

They  also  receive  Deposits  of  £100  and  upwards,  re- 
payabieon  a  notice  of  l(>  days,  and  allow  interest  thereon 
at  1  per  cent,  below  tli«  Bank  ot  England  minimnm  rate 
ol  discount,  rising  and  falling  therewith,  but  not  rining 
ibove  5  per  cent.  Deposits  suliject  to  longer  n  tices  of 
r-jpayment  bear  higher  rates,  which  may  be  acortained 
at  their  'iilice. 

Office  hours  10  to  3.  Saturdays,  10  to  2, 

ThreadEeedlo  street,  Lendon.  18£5. 


SOU! 


TH 


AUSTRALIAN   BANKING 

COMPANY. 

Incorporated  hy  Royal  Wiartcr. 

Every  description    of  banking    business  conducte'i 

with    South   Australia,    New   South  Wales.    Victoria, 

and  also  by  Agency  with  New  Zealand,  upon  current 

term-,  with  the  respective  colonies. 

WILLIAM  PURDY,  Slanager. 
London,  54  Old  Broad  street.  E.C, 

THE  LONDON  AND  VENEZEULA 

X  BANK,  (Limited). 

Offices,  84  Basinghall  strt-et,  London,  E.C. 
TliisHank  grants  Drafts  and  Letters  of  Credit,  and 
negotiates  and  remits  for  collection  Bills  of  Exchange, 
payable  in  Venezuela. 

Rtceives  Deposits  for  periods   and  at  intereft  to  be 
agreed,    and  transacts  every    description  of   banking 
business  between  Loudon  and  Venezuela. — By  order, 
W.  R.  ALLDEN.  Secretary, 

THE  BRITISH  AND  CALIFOKNIAN 

L  BANKING  COMPANY  (Limited), 

No.  72  Lombard  street. 
The  Bank  issues  Letters  of  Credit  and  Drafts  upon 
its  branch  in  Sar.  Francisco;  purchases  and  collects 
Bills,  Coupors,  or  Bonds;  makes  advances  on  shipping 
documents,  and  transacts  all  kinds  of  monetary  and 
hanking  business  wth  California,  the  United  States,  and 
the  Continent  of  Europe. 

The  Bank  receives  Money  on  Deposit  for  fixed  periods 
on  terms  to  be  agreed  on,  the  present  rate  allowed  on 
deposits  for  twelve  months  is  six  per  cent.— Uv  order, 
SAMUEL  MAGNUS.  Secretary 


THE     ANGLO-EGYPTIAN     BANK 

X  (Limited). 

Capital,  £2,0011,000  (with  power  to  increase). 

Paid-up  cap  tal,  £400,000. 

Temporary  Qfficts — &2  King  William  street,  E.C. 

DlUECTOIiS. 

G.  G.  M'Phor.son,  Esq.  (Governor  of  the  Agra  and  Mas- 

termau's  Bank.) 
S.  Laiug,  Esq.  (Chainnan  of  the  General  Credit  and 

Finance  Company  of  I^udon). 
E.  Mastei-man,  Esq.  (Director  of  the  Agra  and  Master- 

niMu's  Bank). 
A.  Devaux,  Esq.  (Director  of  the  General  Credit  and 

Fir  ance  Commmy  of  London). 
J.  B.  Pastre,  Esq  (.Member  of  the  Conscil  Superieur  du 

Commerce  in  France,   President  of  the  Chamber  of 

ConiTrerce  of  Marseilles). 
Jules  Pastrfe,  Esq.  (Messrs  Pnstvfe  Freres),  Alexandria. 
G.  Sinadino,  Eaq.  (Messrs  G.  Sinadino  and  Co.),  Alex- 
andria. 

Sec  RET  ART— Octave  Foh,  Esq. 
Baskeks — The  Agra  and  Masterman's  Bank  (Limited). 

The  bank  issues  Drttft-',  grants  Letters  of  Credit  on 
its  braiuh  at  Alexandria,  for\fards  Bills  for  Collection, 
and  transacts  every  other  description  of  banking  busi- 
ness helwcfu  this  cnuntry  and  Egypt. 

'I'lie  bank  will  etTect  purchases  and  sales  of  Egyptian 
Stocks  and  ol' Egyptian  produce. 

The  tank  receives  Deposits  for  fixed  periods  at  rates 
of  interest  to  be  agreed  upon. 


T 


HE    SCINDE,    PUNJAUB,    AND 

DELHI  BANKCOPORATION  (Limited). 

Head  Office— 80  King  William  .street,  London,  E.C. 
Capital,  £1,000,000.    Paid  up,  £373.414. 

Drafts  and  Letters  of  Credit  granted  on  the  branches 
of  the  Bank  at  Bombay,  Calcutta,  Kurrachee,  Lahore, 
and  Umritsur.  and  on  its  Agents  at  Madras  and  Ceylon. 
Approved  Bills  on  those  places  negotiated  or  sent  for 
collection;  and  circular  notes  issued  for  the  use  of 
travellers. 

Deposits  of  £100  and  upwards  received  ot  interest 
for  such  periods,  and  at  such  rates,  as  may  be  agreeJ 
upon. 

Investments  in,  and  sales  of,  Indian  and  other  securi- 
ties effected ;  dl\-idencs,  pay,  &c.,  received,  anil  every 
description  of  banking  andexchange  bu'-lncss  with  India 
transacted. — By  order  of  the  Court  of  Directf.r*, 

T,  G.  CRAIG,  Manager. 


T  ONDON  AND  BRAZILIAN  BANK 

Li  (Limited;. 

Capital,  £1,505,000  in  15,000  shares  of  £109  each. 

Branch  Banks  and  Aqknoies. 

Brazil— Rio  de  Janeiro,  Bahia,  Pernambuco,  Santos, 

Rio  Graude  do  Sul,  Maranham. 
Portugal — Lisbon,  Oporto. 

Chairman — John  While  Cater,  Esq, 
DEruTT-CHAiRMAK — Ilciiry  Louis  BischofTslieiiH,  Esq. 
Drafts  granted  on  Brazil  and  Portugal    Bills  nego- 
tiated or  collected. 

Circular  Notes  and  Letters  of  Credit  for  all  parts  of 
the  World. 

Agencies  connected  with  Brazil  and  Portugal  under- 
taken. 

Deposits  received  at  agreed  rates  of  interest 

JOHN  BEATON,  Secretary. 
2  Old  Broad  street,  E.C. 


T 


HE       DIRECTORS       OF       THE 

FINANCIAL  CORPORATION  (Limited)  .ire 
prepnred  to  receive  applications  for  the  position  of 
of  FINANCE  MANAGER.— To  a  Gentleman  posses-iiiig 
the  necessary  qualifications  liotral  terms  will  be  given. 
Confidential  communications  to  be  a'idressed  to  C. 
Waif  ord,  Esq.,  Managing  Director,  14  LeadenhnU  street, 
E.C.^  

THE    LAND    MORTGAGE    BANK 

1  INDIA 

(CREDIT  FONCIEU  INDIEN)  limited. 

Capital  £i',0t0,0  0.  in  IC'0,000  ^hares  of  £:JOcach. 

Paid-up,  £400,01  0. 

Debenture  issue  of  18G4,  bearing  5  per  cent,  interest, 
payable  half-yearly,  redeemable  at  i  ar  within  thirty 
years,  by  half-yearly  drawings,  and  secured  by  the 
whole  of  the  invested  funds  in  Ind-a,  which  must 
always  be  equal  to  the  amount  of  debentures  current, 
by  liie  uncalled-up  capital  of  the  bank,  and  by  the 
entire  ass.;ts  of  the  Company. 

Half  the' above  is-ue  of  £500.000  having  been  sub- 
scribed for  at  £83  6s  Sd  per  £100  bond,  the  Directors 
tire  prepared  ti>  receive  applications  for  tl'C  balance, 
after  deducting  £100,000  reserved  for  India,  at  £87  for 
every  £100  bond,  at  which  price  they  will  yield  5^  per 
cent  interest,  independently  of  the  advantage  to  be  de- 
rived from  the  re  iemptlon  of  the  bonds  at  par  by  the 
half-yearly  drawings,  which  on  the  average  drawing 
amounts  to  an  atidttional  ha'f  per  cent  The  bonds 
bear  coupons  p  lyable  Ist  Janusiry  and  1st  July  in  ench 
year,  and  the  first  half-yearly  drawing  will  take  place 
ou  the  1st  January,  1866." 

Applications  to  b-)  made  at  the  offices  of  the  Com- 
pany, 17  Change  alley,  E.C.,  where  all  further  informa- 
tion may  be  obtained. 
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^HE     LONDON      FINANCIAL 

ABSOCUTION  (Limited). 

Capital.          £           h  d 

Subscribed 2,000,000    0  0 

Paid-up  6110,000    0  0 

Reserve  Fand    86,537  10  0 

D:itKCTORH. 

John  Ilackblock,  Esq.,  Ohairman. 


Peter  Bell,  Esq. 
.Toiiii  Borradaite.'Esq. 
James  Fraser,  Esq. 
J.  E.  Koch,  Esi. 
Henry  Paul!,  Esq.,  M.P. 


William  Ueiniif,  Esq. 
M.  I-'.  Rodocanachi,  Esq. 
Willliam  Turquaud,  E«q. 
John  Walker  Esq. 


BANKKlta. 

Bank  of  En^'land. 
The  City  Bank. 

MvVNAORK. 

Augustus  Wilfly,  Esq. 

Skcretaey. 

John  Henry  Koch,  Esq. 

Offices — South  Sea  Hoaae,  Threodneedle  street,  London. 

THIRD  HALF-YEARLY  REPORT, 

Presented  at  the  srenoral  niectinf?  held  at  the  Baltic, 
South  Hea  House,  Ttireadneedle  street,  on  Monday,  the 
23rd  Janunrj-.  18C-5. 

The  Directors  have  now  to  report  to  the  shareholders 
the  result  of  the  operations  of  the  association  for  the 
half-year  ending  3l8t  December,  18G4. 

After  dpductiujr  the  current  expenses  of  the  half-year, 
and  rf^bate  of  interest  at  the  rate  of  €  per  cent,  per 
aimum.  the  Director;^  aro  enabled  to  recommend  the 
payment  of  a  dividend  at  the  rate  of  5  per  cent.,  with 
a  bonus  at  the  rata  of  10  per  cent,  per  annum,  free  of 
income  t  ix ;  th'  re  will  then  'roni  tin  a  balance  of  undi- 
vided pr 'fits  of  i;40,063  Ss  Gd  to  be  carried  forward  to 
ne.'ct  half-year. 

The  dividend  and  bonus  together  amount  to  £1  28  fid 
per  share  ou  the  old,  18s  Od  on  the  new  shares— hence- 
forth the  di9tinc:ion  between  the  old  and  the  new 
shares  will  cease,  the  same  amount  (£15  per  share) 
being  now  paid  up  on  each  description. 

By  the  Articles  of  Association  two  Directors  retire 
annually  in  Jamiary  :  in  conf'>nnity  witli  tliis  regula- 
tion M'>H^8  J.  Bo.radaile  and  J.  Walker  go  out  of  office, 
but,  being  eligible,  offer  themselves  for  re-election. 

The  auditor*",  Messrs  John  Ball  and  Richard  B.  Wade, 
also  ofter  tliemselvts  tor  re-election. 


THE  LONDON  FINANC[AL  ASSOCIATION 
(Limited). 
Balance  SHiiKr,  December  31,  1864. 
Dk.  £        8    d 

To  capital  called  up,  viz. : — £15  per 

share  paid  on  40,000  sjares COCi,000    0    0 

To  reserve  fund,  viz.  :— 
Balance  at  30th  June, 

18G4 J£Sl,500I0~O 

Interest    thereon     6 
months,    at    5  per 

cent 2,037  10    0 

88,587  10    0 

To    Liabilities — Comprising    amounts 
due  on    deposit    receipts,    interest 

thereon,  and  current  accounts 697,479    S     1 

To  profit  and  loss — As  per  annexed 
statement 92,624  15    9 


1,473,641  14  10 
Ck.  £        s     d 
By  assets,   viz.  :— Cash  in    Bank  of 
England,  City  Bank,  and  on  de- 
posit at  interest  67,149     7     7 

Loans,  securities,  and  curreut  ac- 
counts        1,406,492    7     3 


1,473,641  14  10 
Profit  axd  Loss  Account,  from  Ist  JiUy  to  Slst 

December,  1864. 
Dr-  £        S    d 

To  current  expenses,  including  salaries, 
Manager's  and  Dtrectors'  a'lowances, 
advertising,  books,   stationerj-,   oflace 
fittings,  rent,  and  all  other  charges  ...      12,823  15    5 
To  balance  carried  down 92.624  1 '>    9 


To  dividend  at  the  rate  of 

£5  per  cent,  per  annum, 

0)1  paid-up  capital .(£13,750^^0X0 

To  Bonus  at  tlie  rate  of 

£10     per     cent,     per 

annum,     on      puid-up 

capital 27,600    0    0 


105,448  11     2 


41,250    0    0 
1,726    8     0 


To  income  tax 

To   balance,  being   undivided    profits, 
catrled  to  new  account 40,063    8    6 


Cr. 
By  gross  profits,  viz.  :— 

Balance  of  undivided 
profits  brought  for- 
ward from  30th  Jane, 
18fi4    £21,408  18     3 

Amount  for  half-year 
ending  Slst  Decein- 
her,  1«64   84,039  12    5 


83,039  16     fi 
£        S     d 


10.1.44S  11 


By  balance  brought  down  92  tia4  15    9 

Deduct—  * 
Rebate   of   interest  on  loans  not  due, 

taken  at  6  per  cent,  per  annmu g,.';84  19    3 

u,.»,„i  »        ,.  ..    .  83,039  16     6 

ay  balance  of  undividod  profits,  carried 

forward  to  new  account  40,063    8    6 

Audited  and  found  correct, 

JOHN  BALL,  )    ,    ,. 

RICHARD  B.  WADE,)  -A^^tors- 
'       It  was  resolved  nuanimously— 

"That  the  report  and  accyunts  now  read  be  received 
and  adopted. 


"That  a  dividend  and  bonus  of  together  22»  6d  pw 
share  on  the  first  i*sue,  and  1S«  9d  per  share  on  the 
second  issue,  being  at  the  rate  of  15  pjr  cent,  per 
annum,  as  rccominenled  by  the  fx»ard,  be  paid  to  the 
shareholders  respectively,  free  of  income  lax,  and  thai 
the  same  be  payable  on  and  after  the  24th  day  of 
January  instant." 

"That  John  Borralailo  nnd  John  Walker,  E^qa.,  be 
and  are  hereby  re-elected  Directors  of  thw  Association." 

"  That  Jo^B  Ball  and  Richard  E.  Wade,  Esquires,  be 
and  are  hereby  re-elected  auditors  of  this  Aasocialion 
for  the  ensuing  year,  and  that  the  remun<jratIon  shall 
be  the  sum  of  £100  res[jectively." 

"  The  cordial  thanks  of  the  meetinff  were  given  to 
the  Directors  anrl  officers  of  tlio  Association  for  the 
zealous  and  efficient  m  mner  in  which  they  had  dis- 
charged theh-  several  duties." 

JOHN  HACKBLOCK,  Chairman. 
(Extracted  from  the  Minutes.) 

JOHN  H.  KOCH,  Secretary. 

January  23rd,  1865. 


FHE     IMPERIAL     MERCANTILE 

I  CRKBIT  ASSOOIATIOM  (Limited). 

Capital  subscribed,  f-J.OOO.noo.     Paid  up,  £500,000. 
BOAI'.D  OF  I>niF.CToi:s. 
John  Chapinao.  Ewj..  Cliairman. 


Charles  Kelson,  Esq. 
a.  G.  Macnhersoii,  Esq. 
W.  Scliolefield,  Esq.,  M.P. 
Sir  S.  D.  Scott,  Hart. 
IT.  D.  Seymour,  Esq..  M.P. 
.Joseph  Thornton,  Esq. 
F.  O.  Westmorland,  Esq. 
Alfred  WilHon,  Esq. 
M.  Zaiifl,  Esq. 


Esc;. 


Xenophon  Balii.  Esq, 
E.  J.  Coleman,  Esq. 
Mr  Alderman  I)abin. 
James  Dickson,  Esq. 
P.  D.  Hadow,  Esq. 
J.  O.  Hanson,  Esq, 
W.  II.  Ilarfor),  F^q, 
G.  F.  Holroyd,  Esq, 
J.  G.  Homore,  Esq. 
Cfipt.  J.  Gilbert  Johns'on. 

Managers. 
Ileury  J.  Barker,  Esq.,  and  T.  Fraser  S.indeman 

S0LICIT01:.S. 

Messrs  Ashm'st,  Morris,  and  Co.,  aud  Messrs  Edwards 
and  Co. 

First  rep^r'  of  the  Directors  submitted  to  the  Ordinari- 
Genet-al  Meerinjj  of  proprietors,  at  the  Loudon  Tavern, 
on  Monday,  the  23rd  January,  I81I.5, 

JOHM  CIIAP.MAN,  Esq.,  in  the  Clmir. 

"From  the  statement  of  accounts  which  the  Directors 
have  now  the  pleasure  of  aiibmittins  to  the  shareholders, 
comprising  the  operatiois  of  the  united  companies,  from 
the  1st  June  to  the  .'list  December  last,  it  will  be  spen 
that  after  payment  of  the  cnrrcnt  expenses,  allowing 
for  rebate  of  interest  on  bills  and  lonns  not  due.  and 
makini?  ample  provi-ion  for  all  contbiireneips,  there 
remains  a  balance  of  net  proiit  am,^unting  to  £99,217  9s. 

"  The  Directors  recommend  this  sum  to  be  appropri- 
ated as  follows : — 
Dividend  (free  of  income  tax)  of  10s  per        £       s    d 

share   50,000    0    0 

Income  tax 1,2,'JO    0    0 

Balance  carried  forward  to  next  half-year    47,907    9    0 


99,217    9    0 
"  The  accounts  will  in  future  l>e  made  up  half-yearly 
— viz,,  to  30th  June  and  3l8t  December. 

"In  accordance  with  the  articles  of  association,  the 
Directors  appointed  C.  J.  H.  Alien,  Esq.,  and  John 
Young,  Esq.,  as  auditor.*,  until  the  first  ordinary  meet- 
ing of  jn-oprietors,  on  whom  the  elcctioti  of  audi'.ors  will 
then  devolve. 

"  Mr  Allen  and  Mr  Young  are  eligible  for  re-e'.eotion. 
"The  dividend  will  be  payable  ou  and  after  the  30th 
instant," — By  order, 

W.  C,  WINTEUBOTTOM,  Socretan-. 
16th  Januarj-,  1865. 

BALANCE  SHEET  of  thelMPEniALMERCAKTlLE 

CKEDIT  ASSOCIATION  (Limited). 

.•ilst  day  of  December,  1864. 

Dr.  Capital  and  Liabilities. 

To  capital :— 100,000  shares  of  £.50  each,  £         s    d 

£.0  rcr  share  paid  up  500,000    0    0 

To  liabilities :— On  b.lls 

payable £632,423  11    4 

On  credits  pr^nteci  by 

bankers  and  others     325,500    0    0 
On  deposits  and  cur- 
rent acconn's  1,254,276    4     8 

On  bills  and  gaai-au- 

tecs    1,290,288  10    6 

Sundry  creditoM 6,204    8    4 

3,508,192  14  10 

Rebate  of  interest  on  bills  not  due  .,.  11,59S  13  7 
To  proiit  and  loss;— B.Oance,  being  net 

profit  as  per  stdtament 99,217    9    0 


4,119,008  17  5 

Cit.  Assets.  £        s  d 

By  cash  at  bankers,  in  hand,  and  at  call     142,320  IS  0 

By  bills  receivable  994,481    2  5 

By!oan«,8eeuritles,andcurrentaccounts  2,475,353    1  6 
By  investments  and  interest  accrued 

thereon    500,111  13  0 

By  office  furniture,  fittings,  &c 734    2  6 


4,119,003  17    5 
Profit  ano  Loss  Account. 
From  the  Ist  June  to  31st  December,  1S64. 
Dk. 
To  current  expenses,  inclu'ing  salaries,  £        s    d 
allowance  to  managers.  Directors'  re- 
muneration,   rent,    advenigiug,    law- 
costs,  Ac,  &c 17,243    5  10 

To  balance,   being    net    profit    carried 
down 99,217    9    0 


116,460  14  10 


To  dividend  of  10s  per 

share  on  100,000  shares  £50,000    0    0 
To  income  tax  on  above,..      1,2:0    0    0 

■      61,250    0    0 

To  balance  carried  to  profit  aud  loss  new 

account 47,967    9    0 


■99,217    9    0 


Cr. 

By  groia  profits,  as  per 
ioiget  £128,084    8    6 

Deduct — Kebato  of  inte- 
rest on  bills  not  due, 
at  6  per  ceul.  per 
annum 11,593  13    7 


116,460  14  10 


n      .    .  ,    ,  118,460  14  10 

Bj    balance,  being  net  profit  brought 

<1'"™ 99,217     9     0 

We  have  compared  the  above  statementa  with  the 
books  of  the  Awoclation,  and  examined  the  sccoritiea, 
and  hereby  certify  to  their  correclness, 

C.  J.  H.  ALLEN,  1  ,    .., 
J  SO.  YOU.NG,      /AudUorj. 

London,  16th  January,  18S5. 

It  was  moved  by  the  Chainnan,  seconded  by  Mr 
Alderman  Dakin,  and  carried  unanimously :— "  That  the 
rej)Ort  and  ace  mots  now  read  be  received  aud  adopted." 

It  was  moved  by  the  Chairman,  seranded  by  Mr 
Alderman  Dakin,  and  carried  unanimously  :— "  That  a 
dividend  of  lOe  per  share,  free  of  income  tax,  be 
declared,  and  that  the  lame  be  payable  ou  and  after  the 
30th  instant." 

It  was  mov.d  by  5Ir  Thomas  Bevan,  sccondeil  by  Mr 
Field,  aud  carried  u1ian:mously :— "  That  C.  J.  H.  Allen, 
Esq.,  and  John  Young,  Esq.,  be  aud  are  hereby  elected 
the  Auditors  for  the  current  year,  and  that  their 
remuneration  be  100  guineas  per  anumn  each  re- 
spectively." 

It  was  moved  by  Mr  Jackson,  M.P.,  seconded  by  Mr 
Joyce,  and  carried  unanimously  :— "  That  the  thanka  of 
this  meeting  be  given  to  the  Chairman  .ind  Dircctom 
for  the.r  able  and  elBcient  management  of  the  Company's 
afl'airs  during  the  past  year." 

It  was  iroved  by  Mr  Field,  seeon-ied  bv  the  Chair- 
I  man.  and  curried  unanimouBly:-"  Thai  tlie  Ijcst  thanks 
of  the  meeting  be  given  to  the  Managers   for  the  satis- 
factory manner  in  which  they  have  promoted  the   inte- 
rests of  the  Coinpaoy." 

JOHN  CHAPHAX,  Chaiiinau. 
(Extrar-ted  from  the  minutes.) 

W.  C.  WI^TEEBOTTOM,  Secretary. 

J'n,  23,  1865. 

THE    IMPERIAL    MERCANTILE 

X  CREDIT  .^SSOCIATIO.V  (Limited). 

Capital  subscribed,  £-3,000,000,    Paid  up,  £500,000. 

DiUKCTORS, 

JOHN  CHAPMAN,  Esq.,  Chairman, 


Charles  Kel.son,  Esq. 
G.  G  Sl.^cpherson,  Esq. 
W,  Scholefield,  Esq.,  M.P. 
Sir  S.  D.  Scott,  Bart. 
H.  D.  Seyn;onr,  Esq.,  BtP. 
Joseph  Thornton,  Esq. 
F.  G.  Westmorland,  Esq. 
Alfred  Wilson,  Esq. 
M.  Zarifl,  Esq, 


Xenophon  Balli,  Esq, 
E,  J,  Coleman,  Esq, 
Mr  Alderman  Dakin 
James  Dickson,  Esq. 
P,  D,  Hadow,  Esq. 
J.  O,  Hanson,  Esq. 
W,  H,  Harford,  Esq. 
S,  F,  Holroyd,  Esq, 
J,  G.  Hoinere,E8q, 
Capt  J,  Gilbert  Johnston 

Managkrs. 

Henry  J.  Barker,  Esq.,  and  T.  Fraser  Sandeman,  Esq. 

Solicitors. 

Messrs  Aslmrst,  Morris,  and  Co.  ;  and  Messrs  Edwards 

and  (jo. 

"The  Association  receives  money  on  deposit,  for  fixed 
periods;  makes  advances  on  approved  securities, 
negotiates  loans,  and  imdertakes  general  tinaBcial 
business. 

Vr.  C.  WINTERBOTTOM,  Secretary. 

Crosby  House,  95  Bishoisgate  street  within. 


THE    TRUST    AND    LOAN 

X  COMPANY  of  UPPER    CANADA. 

Incornornted  hv  Rnyal  Ciiartcr. 

ESTABLISHED  1851. 

CapiUl  £1.  or  (0.000. 

Paid  up,  £250,000.    Uncalled,  £760,000. 

Reserve  fund,  £53,000. 

DiBECTOKS. 

The  Eight  Hon.  Edward  Pleydell  Bouverie.  M.P,, 

Pr€iident, 

■William  Chapman,  Est  ,  Deputy  Chairnian. 

James  Hutchinson,  Esq.     I  William  O.  Thomt^on,  Eiq, 

Charles  Morrison,  Esq.         1  T.  M  Wepuehn,  I08q.,M.P 

Bankeus — Messrs  Glyn,  Mills,  and  Co. 

The  Directors  are  prepared  to  grant  Debentures  (or 

loans  of  sums  of  £100    and  upwards,   lor  period!  of 

5,  7,  or  10  years,  at  5  per  cent,  per  annnm. 

Anv  information  required  can  be  obtained  on  appUca. 
tion  to  the  Secretary.  F.  FEAKON,  SecMlary. 

65  Moorpate  street,  London. 

SIX  PER  CENT.  DEBENTURES. 

THE    CREDIT     FONCIER    OF 

1  iLVURITIUS  (Limited). 

Subscrilwd  Capital.  £500,000.    Paid-up  CapiUl, 
£100,000.     Unpaid  Capital,  £400,000. 
Directors. 
Chairmav — Sir  John  P.  Grant.  K.CB. 
Colonel  Balfour,  C.B.  I  Ricliard  Spooner,  Esq. 

George  Henrj'  Money,  Esq.     Henry  Young,  Esq. 
Lieut-Col.  F.  A.  V.  Thur  I  Getrge  Cleiihew,  Esq. 

bum.  [  Kobt-rt  G.  Lancaster,  Eso. 

The  Credit  Fonder  of  Mauritius  (Limited),  duly 
authorised  to  borrow  to  the  extent  of  the  money  in- 
vested on  mortgage,  is  now  prepared  to  issue  deben- 
tures, witli  coup'ms  attached,  for  terms  to  be  agrcM) 
upon,  in  amounts  from  £20  upwards,  at  G  per  cent,  poi 
annum,  payable  half-yciirly  at  the  Alliance  Bank,  ou 
the  15th  of  June  find  15th  ot  Decemlxtr. 

The  secarity  to  deljeuture-holders  will  be  Uie  whole 
of  the  a.ssets  of  the  C.)u»pany,  iucludrng  the  paid  and 
uncalled  capital,  and  its  lieu  ou  the  property  mortgaged 
to  the  Company. 

The  sute  of  the  law  of  MauriUus.  incmdii:^  the  sys- 
tem of  registration  of  mortgage  aud  other  claims  upon 
land,  is  peculiaily  conducire  to  the  security  of  mor^^ 
gees. 

Applications  for  debentnres  to  be  made  to  the  Seore- 
tiry  of  the  Company,  17  Change  alley;  to  the  Alliance 
BAuk,  5  Lothburj-;  or  to  Messrs  J.  and  A.  Scrungeoor, 
the  brokers  of  the  Comoanv,  10  Old  Broad  street 

WILLJL  G.  DICK,  Secretary. 


Jan.  28,  1865.] 
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WARRANT  FIJNANCE   COMPANY 

IT  (Limited). 

Capital  subscribed  £1,000,000;  paid  up,  £200,000. 

D1KKCTOK8. 

Chaikman — A.  D.  do  l*a89,  Esq. 

liEPUTY-CHAiRiiAN— William  McAudrew,  Esq. 


Joseph  Bravo,  Esq, 
Archibald  F.  Brace,  Esq, 
W.  J.  K.  Cotton,  Esq, 


George  Harvey  Jay,  Esq. 
\Vi  liam  Rawstron,  Esq. 
Albert  Kicardo,  Esq. 
Bankers. 

The  Alliance  Bank ;  Prescott,  Grote,  Cave,  and  Co. 
The  National  Bank  ;  Roljiirts,  Eubbock,  and  Ca 
Manager — J.  CacDphcll  Robertson,  Esq. 
Temporary  Offices— 23  Old  Broad  street,  B.C. 

FIRST  HALF-YEARLY  ^iEPORT  of  the  WARRANT 
FINANCE  COMPANY  (Limited). 

At  a  General  Meeting  of  the  shareholders,  held  at  the 
London  Tavern,  on  Tuesday,  the  24th  day  of  January, 
1865  (A  D.  de  Pass,  Esq..  Chairman,  Wm.  McAndrew, 
Esq.,  Deputy-Chairman;,  the  following  report  was  pre- 
sented:— 

The  Directors  have  the  pleasure  to  submit  to  the  share- 
holders their  report  on  the  business  of  the  Company  for 
the  iirst  half-year  of  its  operations. 

After  providing  for  every  charge  on  the  business  up 
to  the  31st  ult.,  there  remains  a  balance  of  profit  of 
£13,773  t)8  lid,  out  of  which  the  Directors  recommend 
the  payment  of  a  diviJend  of  7s  6d  per  share,  equal  to 
£7  108  per  cent  per  annum,  free  of  income  tax;  this 
will  leave  £C,OSo  16s  lid  to  be  carried  forward. 

It  bas  been  the  first  object  of  the  Directors  to  maintain 
a  strong  financial  position,  during  a  time  of  great  mer- 
cantile depression,  by  undertiiking  none  but  the 
soundest  business,  and  steadlastly  avoiding  comreit- 
ments  for  lengthened  periods.  Although  this  pohcy 
has  compm"atively  restricted  the  business  of  the  Com- 
pany it  liai  retulied  in  almost  entire  immunity  from  loss 
on  transactions  amouniuig,  in  the  aggregate,  to  upwards 
of  £900,000. 

In  tbe  exercise  of  the  power  conferred  on  them  by  the 
Articles  of  Association,  the  Directors  appointed  Jlessrs 
Quilter,  Ball,  and  Co.  to  audit  the  accounts  now  pre- 
sented; and  as  the  appoiniment  of  auditors  for  the 
ensuingyear  re.tswithtiie  sh;ireiioIders,  Messrs  Quilter, 
Ball,  ana  Co.  offer  themselves  tor  re-eiect.on. 

WARRANT  FINANCE  COMPANY  (Limited). 
Balance  Sheet,  31st  December,  1864. 

Dr.  £        s    d 

To  capital  subscribed..  £1,000,000    0    0 
Called  up 200,000    0    0 

Viz.  :— 
£1  pergharepayableon 

2l8t  March,  1864 

£2  per  share  payable  ou 

4ih  April,  iy(]4  

£2  per  share  payable  on 

25th  Aprd,  18tJ4 

£.t»  per  share  payableon 

1st  Scpteuiber,  I8ti4.. 


£20,000  0  0 

40,000  0  0 

40,000  0  0 

100,000  0  0 


To  bills  payable 334,190    0  0 

To  sundry  creditors  a,173  14  3 

To  profit  and  loss,  balance  at  credit  of 

that  account 13,773    6  11 

sa.iy?   1  2 

Cr.  £       s  d 

■By  cash  at  Company's  bankers'  on  de- 
posit and  current  accounts 232,lf;0  13  7 

By  bills  leceivable  on  hand    2,571  18  0 

By  customers'    accounts  for  advances 
against  produce  wairants,  shares,  and 

other  secuiities  311,321  12  1 

By  preliminaiy  expenses 4,860  IG  6 

By  office  furniture,  stumps,  ibc 222    1  0 


551,137     1 


Profit  and  Loss  AccotrsT,  from  13th  May  to  31st" 

December,  1864. 
Dr.  £        8    d 

To  expenses  of  the  establishment.  Di- 
rectors' remuneration,  and  allowance 
for  bad  debts  4,737  12    5 

To  balance  earned  down 13,773    6  11 


18,510  lit  4 

f'n.  £        »  d 

By  interest  and  commission    18,454  18  4 

By  transfer  fees 56    1  0 


18,510  19    4 


Dr.  £         s    d 

To  dividend,  at  the  rate  of  £7  IO3  per 

cfent.   per  annum  on  paid  up  capital 

(being  7s  fid  per  share) 7,500    0    0 

To  income  tax  on  that  amount  187  10    0 

To  balance  carried  to  profit  and  loss  new 

account G,085  16  11 


Cr. 
By  balance  brought  down  13,773    6  11 


13,773    6  U 
£  s    d 


13,773    6  17 
AUDITORS'  REPORT. 

The  accounts  have  been  examined  and  audited,  aid 
the  securities  iospLCted  bv  us,  and  we  fiml  them  to  be 
correct.  QUILTER,  BALL,  and  CO. 

No.  3  Moorgate  street,  London,  E.C.,  Jan.  11,  16G5. 

The  Secretary'  having  read  the  reptrt  and  notice  con- 
vening the  meeting,  the  Chairman  intimated  that  the 
seal  of  ihe  Company  had  been  afh.\ed  to  the  register  of 
transfer. 

It  was  resolved  unanimously  : — 

1.  That  the  report  now  read  be  received  and  adopted. 

2.  That  the  dividend  of  Ts  (kl  per  sliaie  be  paid  to  the 
shareholder^  on  .ind  after  ihe  26th  January,  1865. 

3.  That  Messrs  Quilttr,  Ball,  and  Co.  be  the  Auditors 
of  the  Company,  and  that  their  remuneration  be  £105 
per  annum. 

4.  That  the  best  thanks  of  the  Meeting  be  given  to 
the  Directors  and  officers  i^>T  the  manner  in  which  they 
liave  managed  the  aflairs  of  the  Company. 

(Signed)  A.  D.  DE  PaSS,  Chairman. 

(Extracted  from  the  minute?) 

J.  A.  MANN,  Secretary, 


ARIENTAL        FINANCIAL 

V  CORPORATION  (Limited). 

Office — 15  Loadenhail  street,  London. 

Capital,  £l,000,C(tO,  in  20,000  shares  ot  £50  each. 

(VVith  power  to  increase). 

First  issue,  10,000  shares. 

DiKECTOES. 

Chairman — William    Charles    Brown,    Esq.,    Deputy- 
Chairman  of   the   Joint    Stock  Discount  Company 
(Limited). 
W.  H.  Smith,  Esq  (W.  H.Smith,  Barry,  and  Ca,  London 

and  Calcutta). 
Major-General  ('larkc  (late  Commissioner  of  Revenue  in 

Oude),  Norwood. 
John  Brown,  Esq.  (late  of  Calcutta),  Culvers,  Hadhani, 

Hert?, 
J.  P.  Cornforth.  Esq.,  London  and  Liverpool  (and  of 

J.  P.  Cornforth  and  Co.,  Bombay). 
W.  B.  M.  Lysl«y,  Esq.,  Director  of  the  Bombay  Gas_ 

Company. 
R.  Kussell  Carew,  Esq..  Carpenders  Park,  Watford. 
J.  H.  Crawford,  Es(i.  (late  Bengal  Civil  Service). 

Bankers. 
Bank  of  England;  Lo.Uon  aud  County  Banking  Com- 
pany:   and    the    Mercantile    and    Exchange    Bank 
(Limited). 

Managek— H.  A.  Parry,  Esq. 
Agents  in  India. 
Messrs  Gillanders,  Arouthnot,  and  Co.,  Calcutta. 
Blessrs  Ewart,  Latham,  and  Co.,  Bombay  ^ 

Report  of  the  Directors  to  the  First  Ordinary  General 

Meeting   of  Members,  held   at  the   London  Tavern, 

Bishopsgato  street,  on  Friday,   the  27th   January, 

1SC5  :— 

The  Directors  beg  to  submit  to  the  t-hareholders  the 
following  report,  and  the  accounts  audited  to  the  31st 
December,  1864: — 

Tlie  gross  profits  from  the  commencement  of  the 
business  in  April  last  have  amounted  to  £21,762  138  2d 
which,  after  ueductmg  expenses  of  management,  rebate 
of  interest  ou  bills,  and  all  other  cnargts,  anu  carrying 
10  per  cent,  to  the  credit  of  preUrainary  expences  and 
office  Uirnituro,  leaves  a  balmice  of  £16,075  18s  lid. 
Out  of  this  sum  the  Direc  ors  have  appropriated 
£706  38  to  the  payment  of  ad  interim  interest  to  30th 
June  last,  at  the'rate  of  8  per  cent  per  annum,  and 
£3,298  12s  8d  for  dividend  to  3  1st  De>mber,  1864,  at 
the  rate  of  8  per  cent,  per  annum,  leaving  the  sum  of 
£12,971  3s  3d  to  be  carried  forward  10  tht  next  account. 

The  operations  in  India  are  up  n  a  salisfaeiorj'  basis, 
and  are  capable  of  considerable  extension,  bui  tiie  com- 
meicial  mi  certainty  which  has  existe  i  duiingttie  last 
few  montlis  bas  induced  the  Directors  to  restrict 
business. 

The  closed  accounts  from  thence  for  the  past  year 
have  not  yet  been  received,  and  tliey  will  thtrefore  ap- 
pear in  the  next  staiement 

The  business  which  has  been  undertaken,  otherwise 
than  in  connection  with  the  East,  has  principally  con- 
sisted in  advances  against  the  Deptsit  of  Collateral 
S(;eurities,  besides  which  "  The  London  Engineering  and 
Iron  Ship  Building  Com(  any,  Lhmted,"  has  been  suc- 
cessfully introduced  (or  ihc  object  of  taking  over  the 
business  of  Messrs  Westwood,  baillie,  and  Co.  Ihe 
Borakai  Tea  Company,  Limited,  has  also  been  brought 
forward  by  this  Corporation. 

As  it  is  necesary  that  a  clause  in  tiie  Articles  of  Asso- 
ciation should  be  altered  to  meet  tiic  regulations  of  the 
Stock  Exchange,  which  lequire  that  Companies  shall 
not  invest  in  the  r  own  shan  s,  noi  ice  of  an  Extraordi- 
nary Meeting  will  be  given  for  the  purjiose  of  effecting 
that  object,  and  at  the  same  time  of  introducing  clausts 
increasing  the  qualitication  of  Directors,  and  giving 
additional  powers  to  the  Corporati.m  for  ruisiug  money 
ou  Debentures,  aud  for  ctlier  purposes. 

ORIENTAL  FINANCIAL  CORPORATION,  (Limited) 
Balance  Sheet,  December  31st,  1864. 
Dr.  £        s    d 

To  Capital,  10,000  shares 
of  £50  eacli,  £500,000, 
viz. : — 
9,445  shares  on  which 
£10    bi<s    been 

called  up    £94,450    0    0 

Less  calls  in 
course  of  pay- 
ment          5,450    0    0 

89,000    0    0 
555  shares    forfeited 
on    whieh    has 
been  paid   1,615    0    0 

10,000  90,615    0    0 

To  amount  due  on  bills  pavuble,  loans, 

depo-it,  &c .'. 218,478    6    6 

Sundry  creditors 5,250  14    2 

Interest  rebate  on  bills  not  due 15    0     1 

To  profit  and  loss — 
Balance  transfciTed  to 
credit  of  this  account 
as  per  annexed  state- 
ment,   vjz.  —  Gross 

amount £21,762  13    2 

Less     disburse  Kients, 
churges.     and    olvi- 

dend 8,791    9  11 

—      12,971    3     3 


By  office  furniture 

By  preliminaiy  expenses.  £10,000    0    0 

Less  amount  written  off 
to  profit  and  loss  ac- 
count       1,000    0    0 


9,000    0    0 


327,330    4    0 
Profit  and  Loss  Account,  Dec.  31,  1864. 
Dk.  £        fl    d 

To  current  expenses,  including  salatles, 
advertising,  stationerj',  rent,  directors' 
fees,  depreciation  in  value  of  fixtures 
and  furniture,  income  tax,  and  all  in- 
cidental charges , 3,786  14    3 

To  amount  written  off  preliminary  ex- 
penses          1,000    0    0 

To  interest  at  the  raie  of  8  per  cent,  per 
annum  on  the  paid-np  capital,  for  the 
period  ending  June  30,  1864,  paid  Aug. 
27  706    3    0 

To  dividend  for  the  six  months  ending 
Dec.  31,  1864,  at  the  rate  of  8  percent, 
per  annum  3,298  12    8 

To  balance  carried  to  profit  and  loss  (new 
account)    ,      12,971    3    3 


327,3a0    4    0 
Cr.  £       s    d 
By   advances  on   secu- 
rity, &c.  £194,39112    6 

By  advances  on  Indian 

Agencies*   65,896    7    1 

260,287  19    7 

By  cash  at  banker.-^,  in 

hand,  and  on  deposit..      27, "72    2    9 

By  bills  receivable    27,863  19  10 

— 55.2.?0    2    7 

By  investments 2,450    0    0 

*  Remittances  for  this  amount  will  be  rect-ivable  in 
February',  March,  and  ApriL 


21,762  13    2 
£        s    d 
21,762  13     2 


Cr. 
By  gross  profit  

21,762  13    2 

Examined  and  found  correct, 
JOHNSTONE,  COOPER,  WINTLE,  &  EVANS, 

Auditors. 
The  Secretary  having  read  the  advertisement  con- 
vening the  Meeting-, 

It  was  reirolved  unanimously  : — 
That  the  report  and  accounts  now  read,   be  received 
and  adopted. 

That  Messrs  Johnstone.  Cooper,  Wintle,  and  Evans, 
be  re-elected  Auditors  of  the  Corporation  for  the  current 
year. 

That  the  remuneration  of  the  Auditors  for  their  past 
services  be  Seventy  Guineas. 

That  the  best  thanks  of  the  Meeting  be  given  to  the 
Chairman  and  Directors,  for  their  zeal  and  attention  to 
the  affairs  of  the  Corporation. 

(signed)  WM   CllAS.  BROWN,  Chairman. 

(Extracted  from  the  Minutes), 

J.  FRED.  PRIGGEN,  Secretary. 
Jan.  27,  1865. 


^HE         LONDON        FINANCIAL 

ASSOCIATION  (Limited). 

Capital.  £ 

Subscribed 2,000,000 

Paid  up  600,000 

Re8er\e  lund 83,537  10s 

DiBECTOBS. 

Chairman — John  Ilackblock,  Esq. 


William  Rennie,  Esq. 
Michel  E.  Rodocanachi,  Esq 
William  Turquand,  Esq. 
John  Walker,  Esq. 


r?ter  Bell,  Esq. 
J  >lin  Borradaile,  Esq. 
James  Eraser,  Esq. 
J  Ij.  C.  Koch,  Esq. 
Henry  Paull,  Esq.,  M.P. 

Bakkers. 
Bank  <  f  England,  aud  City  Bank. 
General  Manager — Augustus  Wildy,  Esq. 
Secretary — John  Henry  Koch,  Esq. 
This     Association     receivss    deposits    for    FIXED 
PEttlODS. 
Negotiates  Public  Loans. 

And    conducts   monetary   and    financial    operatione 
generally. 
A'.i  communications  to  be  addressed  to  the  Manager. 
South  Sea  house,  Threadueedle  street,  E.G. 

pENERAL  CREDIT  AND  FINANCE 

VJ  COMPANY  of  LONDON  (Limited). 

Notice  is  hereby  given,  that  the  Second  Annual 
General  Meeting  of  thi-  Company  will  be  held  at  the 
London  Tavern,  Bishopsgate  sti-eet,  London,  on  Mon- 
cay,  the  6th  February  next,  at  one  o'clock  prtclselj,  to 
receive  from  the  Directors  a  report  and  statement  of  ac- 
counts to  31st  December,  1864,  to  decldrea  dividend  and 
to  elect  auditors. — By  order, 

R.  J.  BUTLER,  Secretary. 

7  Lothbury,  RC,  2Gth  January,  1865. 


THE     GENERAL     CREDIT     AND 

1  FINANCE  CO.MPANY  of  LONDON  (Limited), 

7  Lothburj',  E.G. 

Capitnl,  nominal,  £10,000,000. 

First  and  second  issue,  subscribed,  £5,000,009. 

Paid-up,  £1,000,000. 

Direotors. 

GnAiRMAN— Samuel  Laing,  Esq.,  late  Finance  Minister 

for  India. 
William  Patrick  Andrew.  Esq.,  Chairman  of  the  Scinde, 

Punjaub,and  Dellii  Railways. 
Samuel  Beale,  Esq.,  M.P.,  Chairman  of  the  Midland 

Railway. 
Edward  Blount,  Esq.  (Messrs  E.  Blount  and  Co.,  Ban- 

Iceis,  Pans). 
Thomas  Brassey,  Esq.,  Jua,  4  Great  George  street, 

We-it  minster. 
Alexander  Devaux,  Esq.  (Messrs  C.  Devaux  and  Co.). 
Sir   Stuart    Alexander  Donaldson,     ormeriy    Coionial 

Secretary  of  New  South  Wales. 
Jiunes  Tiionip«on  Mackenzie,  Esq.,  Deputy-Chairman cf 

the  Eastern  Bengal  Railway. 
JoVin  Bramley  Moore,  Esq.,  M.P.,  Liverpool 
Mr  Alderman  Salomons,  M-P.,  London. 
Samuel  Leo  Schuster,  Esq.  (Messrs  Sciiuster,  Son,  and 

Co.). 
Charles  Turner,  Esq.,  M.P.,  Liverpool 
George  Worms,  Esq.  (Messrs  G.  and  A  Worms). 
^General  SLvnagkr— James  Macdonald,  Esq. 
Bankers. 
The  London  and  Westminster  Bank. 
The  Union  Bank  of  London. 
The  Company  receives  deposits  for  tixcd  periods, 
^laiic  advances  on  approved  securities. 
Effects  purchase  and  sale  of  stock,  shares,  and  deben- 
nres. 
Negotiate  loans,  <S:c.,  &c 

R.  J.  BUTLER,  Secretarj-, 
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THE  ECONOMIST. 


[Jan.  28, 18B5. 


MARINE  INVESTMENT  COMPANY 
(1/miitc-d). 
Notice;?  liTchy  (riven,  tliat  the  Trnnflfer  Books  of  this 
Cmiipiiny  will  I>e  CLOSKb  fru-n  the  '25th  iiist.  to  th<! 
fitli  February  next  inuIu^ive,  for  ihe  purpose  of  innkint? 
up  the  rcffister  prior  to  the  ordhmry  jreneral  mcetiuir  to 
be  convened  for  the  6th  proxhiio. —  \\v  order  of  the 
Hoard,  THOMAS  SHAKEK.  Secretary. 

17  Gracechnrch  street,  Jammry  *i4,  ISfJ-j. 


THE   CONSOLIDATED  DISCOUNT 

X  COMPANr,(Umlted),  4  Abchurch  lano,  London. 

Capitnl,  £1,000,000. 

Baxkers. 

The  L*>n(!on  and  Westminster  Bank, 

The  Bank  of  England. 

Approx'cd  hills  discounted,  and  advances  made  03 
negotiable  securities. 

Money  received  on  deposit  at  the  current  rate  of  tlie 
day;  and  if  for  fixed  peri  ids,  or  at  long^  notice,  special 
arrangements  will  be  made. — By  order  of  the  Board. 


THE    JOINT    STOCK    DISCOUNT 

J.      COMPANY  (Limited),   6  and  7  Nicholas  lane, 
Itombard  street.  E.C. 

SUBSCRIBED  CAPITAL  £3,000,000. 

CALLED-UP,    ilSOO.OOO. 

RESERVE  FUND.  £^0,00^ 

PUKSKNT   IiATF.3   OF   INTEREST. 

On  dcDosits  repayable  on  demand  4   percent. 

Ditto  ditto      at  7  days'  notice 4J       — 

Ditto  ditto  14  days' notice 4^        — 

Special  rates  for  money  deposited  for  long  periods. 

January  *JC,  18«r>. 


EBENTURES  AT  5,  5i  AND   6 

PER  CRNT. 
CEYLON  COMPANY  (LIMITED). 

DiRKCTOltS. 

Chairman — I-.awforii  Aclanr!,  Esq. 


D 


Major-General  Henry  Pel- 

htm  Burn. 
Harry- George  Gordon,  Esq. 
George  Ireland,  Esq. 


Duncan  James  Kay.  Esq. 
Stephen  P.  Kennard,  Esq. 
Patrick  F.  Robertson,  Esq. 
Robert  Stiith,  Esq. 


Maxager — C.  J.  Braine,  Esq. 

The  Directors  are  prepared  to  ISSUE  DEBENTURES 
for  ono,  three,  and  Ave  years,  at  5,  6^,  and  6  per  cent. 
respectively. 

They  are  also  prepared  to  invest  money  on  mortgage 
in  Ceylon  and  Mauritius,  either  witli  or  without  the 
guarantee  of  the  Company,  as  may  be  arranged. 

Applications  for  particulars  to  be  made  at  the  office 
of  the  Company,  No.  12  Leadenh  dl  street,  London.— 
By  order,  JOHN  ANDERSON,  Secretary. 


iriNAIIAN'S     LL     WHISKY 

ii  V.  COGNAC  BRANDY.— This  celebrated  o!d  Irish 
"Whisky  rivaU  the  finest  French  Brandy.  It  is  pure, 
mild,  mellow,  delicious,  and  very  wholesome.  Sold  in 
bottles,  •is  8d,  at  the  retail  houses  in  London ;  by  the 
agents  In  the  principal  towns  in  England;  or  wholesale 
at  8  Great  Windmill  street,  W.  Observe  the  real  seal 
pink  lable,  and  cork  branded  "  Kinahan's  Lfj  Wht  sky 


\rUNN'S   MARSALA  OR  BRONTE 

X\  WINE,  35'^  per  dozen,  £7  4s  per  si.x  dozen,  £121'>s 
per  quarter-cask.  Rail  paid  to  any  siation  in  England. 
This  wine  will  he  found  of  sunerior  quality,  is  soft  and 
old,  and,  though  full  flavoured,  entirely  free  from  heat 
or  the  (diglites:  approach  to  acidity  THO-'.  NUNN 
and  SONS,  Wine,  Spirit,  and  Liqueur  Merchant*,  31 
Lamb's  Conduit  street,  W.C.  Price  lists  on  application 
Estabhshed  1801 


■HEANE'S  TWO-HOLE  BLACKPENS 

XJ  which  are  unequalled  for  their  durability  and  easy 
action,  are  adopted  by  the  gentlemen  of  the  Stock  Ex- 
change, and  the  principalbankers,  merchants,  and  public 
companies  of  tlie  city  of  Loudon,  besides  several  of  Her 
Majesty's  judges,  the  most  emincn.  counsel,  r.nd  the 
reverend  the  clergy.  Tlieircheapness  and  popularity  has 
induced  many  unprincipled  peopleto  put  forth  imitations 
of  the  geniUne  articles,  which  are  equally  useless  to  the 
porcbaser,  and  disgracefuUothevender.  Tlie  publicare 
trerefore  cautioned,  and  respoctmlly  requested  net  to 
purchase  any  as  DEANE'S  GENUINE  TWO-EOLE 
BLACK  PENS,  unless  each  pen  is  stamped 

**G.  and  J.  Deaue,  London  bridge," 

aid  the  box,  whicncontauis  exact  y  twelve  do/en,  has 

thsreon  a  vaiinusly  coloured  label,  i:i8cribed 

'*Q.  and  J.  DKANE'sTwn-Holo  Black  Pens,  46  King 

William  street,  London  bri  ice." 


C0N3UM1TI0N,     COUGHS,     COLDS,     ASTHMA 

BRONCHITIS,    NEURALGIA.    RHEUMATISM, 

SPASMS,    Ac. 

Cautfox — "In  Chancery." 

(]    II    L    0    R_0    DYNE. 

Vici-CliAXCEi.i.OR  Wood  staled  that  Dr  J.  CfUU 
Browne  w»g  undoubtedly  the  Inventor  of  Clilnrodyno. 
Eminent  Hospital  Phi,  siclans  of  London  state  I  that  Dr 
J.  ColUs  Browne  was  the  discoverer  of  Chlorodyne ; 
that  they  lire  scribe  It  largely,  and  mom  no  other  thin 
Dr  Browne's.— See  Times,  Julv  13.  1864.  The  Public, 
therefore,  aie  cautioned  against  using  any  other  than 

De  J.  C0LLI3  nitoWSE's  CllLOKODTSK. 

This  Invuluablo  Uemedy  pnduc^-s  quiet  refreshing 
sleep— relievps  pain,  calms  the  svstem,  restores  the 
derungcJ  functions,  and  stlnndates  healthy  action  of  the 
secretion  of  the  bodv. 

From  .7,  M'OriBor  Croft,  M.D.,  M.R.C..  Physician, 
London,  late  Staff  Surireon  to  II.M.F.  "After  prc- 
scr;bing  l)r  J.  Collis  Brownie's  C  hlorodvne  for  the  last 
three  years.  In  severe  casts  of  Neura'lgia  and  Tit- 
Doloreux,  I  feel  that  I  am  in  a  position  to  testify  to  its 
vaiuable  etrccta.  R.'ally  in  S'inie  cases  it  acted  as  a 
charm,  wlien  all  other  means  had  failed."  No  hnme 
should  be  without  it.  Scld  in  bottles,  2a  3d  and  4s  Gd. 
Sent  free  on  receipt  of  stamps,  by  ,1.  Davenport  33 
Oreat  Russell  street,  W.C.  Sole  Manufacturer.         ' 

Observe  parri.  ulaily.  n-ue  Keuuinc  "ithnut  the  words 
*'I>r  J.  Collis  Br.>»ne's  Chlorojvnc *'  on  the  Govem- 
nicut  stamp. 


ATLANTIC    AND    GREAT 

il  WICSTERN  RAILWAY. 

Notice  is  hereby  ^'iven,  that  in  co  iforraity  with  the 
terms  on  which  the  First  Mort(,'n(fe  Bonds  of  the  Penn- 
sylvania Section  of  this  railway  were  Issutid,  the  follow- 
ing Bonds,  viz.  :— 

80  Bonds  of  1,000  dollars  each, 

33        35        S8      1(1!)      170       173       193      J30 

236      ir,9      2C0      278      3.'1       :i!)l      424      448 

4:»a      800      Sn7      57o      ins      «I0      6G4      C77 

Bn7      709      713      724      792      7TO      795      823 

Sli)      8.'.7      877       81)0      Dfi'J    1022    1026    1029 

1007     1068     1094     1105     1110     1117     1137     1139 

1142     1171     1194    1223     1230     1263     IJOg    1309 

1310     1342     1418     1491)     l.WO    l.il3     1-^19     1.520 

1'.41     1145    1.550     171)3     1708     1743     1745     1751 

1774     1818     1819     1882     188S     1920     1946     19-37 

24  Bonds  of  500  dollars  each. 
2035     2040    2l.'i0    2156    2215    2235    2245    2264 
2295    2299    2302    2308    2340    2351    2387    2446 
2468    2478    2522    2625    25.'7     2530    2562    2581 

80  Bonds  per  100  dollars  each. 
2617  2036  2673  2»88  2688  2731  2773  2782 
2808  2811  28a  28:0  2838  2849  2870  29.50 
2961  2902  3007  3032  3051  3080  3118  3124 
31)0  3163  3164  3217  3297  3307  3303  3309 
3334  3367  3385  3403  3406  3411  3416  3457 
3477  3495  3.503  3590  3814  S6S9  3696  8774 
3809  3831  3867  3873  3874  3921  3943  3965 
3967  3978  4009  4010  4033  4043  4078  4105 
4106  4140  4175  42.52  4310  4315  43M  4366 
4382  4404  4415  4440  4498  4516  45!7  4549 
were  tlds  day  Drawn  by  the  undersife'tieii  Notary. 

No'ice  is  also  given,  that  such  of  the  aforeaa'd  Binds 
as  have  been  issued  in  London  will  be  paid  off  at  par  on 
pre^entaiioii  th-reof  at  rtie  Company's  office  in  London, 
on  and  after  ttie  1st  liay  of  April  next,  in  adilition  to 
the  Coupon  dnc  on  tiiat  (1  ly.  after  which  all  interest  will 
cease.  \v.  GRAIN,  Notary  Public 

London,  Jan.  19,  1865. 

METROPOLITAN  AND  ST  JOHN  S 
WOOD   RAILWAY. 
Incorporated  by  27  and  28  Vict,  c  303. 
Share  capital  £300,00'>,  in  30,000  sharts  of  £10  eacli. 
Depo:iiL  £1  per  share  on  application,  and  £  I  on  allotment. 

DiKliCTORS. 

Chairman— William  Austin,  Esq.,   167  Adelaide  road, 
N.W.,  Director  of  the  Metropolitan  Railway  Company. 

E.  S.  Hardinge,  Esq.,  Hound's  park,  Tnnbridge  weiU. 

William  Lee,  Esq.,  M.P.,  Holborough,  Rochester,  Kent, 
Director  of  the  Metiopolilan  Railway  Com(.-aiiy. 

Robert  McKim,  Esq.,  Belsize  park,  Hampsa'ad. 

Donald  Nicoll,  Esq.,  Odklands    hall.  West  end  park, 
Kilburn. 

Engine  F.n.t. 

John  Fowler,  Eiq.,   Queen  square  place,  Westminster, 
Engineer  in  Chief. 

T.  Marr  Johnson,  Esq.,   Queen  square    place,    West- 
minster. 

Solicitors. 

Messrs  Hargrove,  Fowler,  and  Blunt,  3  Victoria  street. 
Westminster. 

SURVKYOn, 

Robert  Ritchie.  E-q.,  11  Beaufort  buildings.  Strand, 

Bank  Bit.'!. 

Messrs  Herries,  Farquliar,  and  Co.,  St  James's  street. 

Brokkrs. 

James  Shephenl,  Esq.,  36  Throgmorton  street,  E.C. 

0.  W.  Shirreff.  Esq.,  0  Warnford  court,  E.C. 

SEcUKTAur— John  Henchman.  Esq. 

Offices — 17  Duke  street,  Westniinst^r. 

The  line  authorised  bv  the  "Metropolitan  an^  St 
John's  Wood  Rftilw^y  Act,  18C4,"  has  been  liid  out  for 
the  purpose  of  aflfording  to  the  residents  of  St  John's 
wood,  Beis'ze  park,  tiie  Finchlt-y  road,  Kilhnm,  Ha'Ti]i- 
stead,  and  their  vicniy  the  Bdvantajre^of  direct  railway 
communication  with  tlie  heart  of  the  city  oiLondon,  and 
with  other  narts  of  the  metropoii''. 

An  agreement  has  been  entered  into  w;tli  the  Metro- 
politan Railway  Company  to  W(>rk  and  maintain  the 
line,  to  provide  engines,  carritge^,  and  plant  of  eveiy 
description,  and  to  d  fray  11  ou'goin(?s  connected  with 
the  working,  for  50  per  cent,  of  the  gross  receipts. 

The  necessary  steps  have  hoon  taken  to  enat)le  the 
Company  to  ajiply  in  tne  next  Session  of  Parl-anient 
for  powers  to  extend  the  line  to  a  central -part  of  Hanip- 
stead.  The  piopcseU  stat  on  at  Hampstead  will  be  as 
near  the  surfa  e  and  as  ea:*y  of  access  as  the  existing 
stations  on  the  Metropolitan  Railway. 

With  regard  to  the  anticipated  profits,  it  is  only 
necessary  to  poitit  ti  the  densely  populated  and  rapidly 
jjrowing  district  which  the  line  wiil  serve,  and  to  the 
small  capital  required  for  its  construction,  which  afford 
reasonable  promise  iif  its  becoming  soon  a  greater  suc- 
cess than  the  Metropolitan  Railway,  wliose  shaies,  even 
in  its  now  incomplete  staie,  are  at  a  considerable 
premium. 

Arrangements  have  btcn  made  which  will  secure  the 
completion  of  the  line  witliin  the  shofiest  possible  lime 
and  thepiiymentof  intiTt-st  af  ttie  rat-;  of  £5percentum 
per  annum  on  the  amounc  of  capital  from  tune  to  time 
called  up. 

Apphcat'ons  for  shares  to  be  made  to  the  Secretary 
or  thu  bri*kers  of  tlie  Company.  A  deposit  of  £1  on 
each  sliare  applied  for  must  be  paid  to  Messrs  Hcrries, 
Far.^uhar.  and  Co.,  St  James's  stieef,  or  to  Messrs 
Robarts,  Lubbock,  and  Co,  15  Lombard  street,  pre- 
viously to  the  application  being  Sint  in.  and  a  further 
sum  of  £1  on  allotment,  bhould  no  allotment  be  made 
the  deposit  will  be  repaid  in  full. 

For  further  particulars  ref.rencc  shouM  bo  made  to 
the  ful  advertisements  in  'he  d:tily  papers  of  tne  i*3rd 
inst.,  or  to  the  i)rospectns.— By  ordfr, 

JOiiN  HENCHMAN,  SecreUry. 

Offices,  17  Duke  street.  Westihinster,  Jan.,  1805, 


M 


ETUOPOLITAN  AND  ST  JOHN'S 

WOOD  RAILWAY  COMPANY. 
The  list  of  appiicatirud  for  (-hares  iu  the  above  Com- 
pany wi.l  be  closed  on  the  :jl).t  ittstant. — Bv  order, 

JOHN  HENCHMAN,  Secretar\-. 
Offices,  17  Duke  street,  Westminsttr,  Jan.  24,  1865. 


T  ONDON,  CHATnA:\I,  AND  DOVER 

JLi  KAILW.W. 

LOANS  ON  IJKIlKNTLIiKS. 
The  Directors  of  the  above  Company  an:  prepared  to 
receive  LOANS  on  DKBKNTUIIBS  of  flDj  and  up- 
wards,  B4Corc<l  ei'hcr  on  the  (general  undenaklng  or 
npon  the  Metropolitan  Kxtenttions,  for  tliree  or  five 
years,  at  G  per  cent,  per  xunuin. — By  or'ler, 

W.  E.  JOHNSON,  Secrctarj-. 
Vlctorii  Station,  8.W. 


PETERBOROUGH.        WISBEACH, 

A,  and  SUTTON  BAILWAY. 

The  Dfrectors  of  tills  Company  are  prepared  to 
receive  I.,oanH  on  Security  of  Debentures,  fur  3,  6,  or  7 
years,  bearinir  Interest  st  the  rate  of  5  per  cent,  per 
arinnm.  payalde  half-yearly  in  London. 

The  interest  on  the  ah  jve  dcbentnrcs  will  be  paid  by 
the  Midland  Hallway  Company,  ia  terms  of  tlie  Act  of 
Parliament,  which  makes  the  debenture  lntL>rest  the 
first  char);e  on  the  gros)  receipts  of  the  line  prior  to 
deduction  of  working  expens-s. 

II.  DUDLEY  COOl'EIl  ftecrolary. 

41  Parliament  street,  L'^ndoo. 


EIGHT  PER  CENT.  PREFEKENCE  SHARES. 

T  ANGHAM      HOTEL     COMPANY 

iJ  (Llmiied). 

The  Directors  of  the  Loii-fhnm  Hotel  Company 
(Limited)  are  now  prepared  to  receive  applications  for 
the  Company's  EiRht  jicr  Cent.  I'referince  Shares, 
which  remain  unallotted. 

Forms  of  appllcat'on,  together  with  further  particu- 
lars, can  be  obialned  at  the  offices  of  the  <  onipany. 
J.  A.  GRANT,  Secretary. 

Offices,  14  Langham  place.  W. 


THE    EAST    INDIA   IRRIGATION 

I  AND    CANAL    COMPANY. 

NOTICE  OF  CALL. 

_  Notice  ia  hereby  ;^ven,  that  in  pursuance  of  a  resolu- 
tion paesed  at  a  meeting  of  the  Board  of  Directors,  the 
shareholders  of  this  Coapany  are  requested  to  pay,  at 
the  Company's  bankers,  fllessri  Ransom,  Bouverie,  and 
Co.,  No.  1  Pall  Ma  1  East,  K.W.,  London,  a  Call  of  £2 
per  Share  (makins  £10  per  share  paid),  on  or  before  the 
15th  day  or  Feliruarj-  next,  upon  which  sum  of  £2  per 
share,  intereatjat  tiie  rate  of  6  per  cent,  per  annum,  will 
he  paid  from  the  day  of  payment.— By  order  of  the 
Board,  JOIIN  WESTWOOD,  Secretary. 

27  Cannon  street,  E.C.,  London,  Jan.  16,  1865. 


J.     AND     D.     NICOLL. 

Fash^onatile  Overcoats,  21s,  428, 633,  8ts,  4c.,  ic. 


H. 


FASHIONABLE  MORNING  COAT, 

X      21s,  42s,  C3<,  34s  &C. 


F 


ASHIONABLE 

16s,  21s,  2Ss,  268. 


TROUSERS, 


QERVANTS    LIVERIES— 

kJ    'Ihe  best  at    moderate  prices  furnished  for  cash 
payments. 


U       J.     AND     D.    NICOLL, 

XI  •  114.  lie.  118,  120  Regent  street;  2-2  Comhill, 
Lonrlon:  10  Mosley  street,  Manchester ;  and  SO  Bold 
street,  Liverpool. 

DK    DE    J  O  N  IIG'S 
(Knlpht  of  the  Order  of  Leopold  ef  Belgium) 

TTGHT-BROWN   COD  LIVER  OIL, 

AJ  Prescril>ed  by  the  most  Lminenl  Medical  Men 
as  the  sarest,  speediest  and  most  etiectual  remedy  for 

CONSUMPTION.  CHRONIC  B«OSm.TI8,  ASTHMA,  COUOHS, 

aHKUMATISM,  OENKRAI-  DKEILITY,  DISKASKB  UF  THB 

8KIK,  RICKETS,    INPANTILK    WASTING,  AND 

AIX  MCaOFULoUS  AFKKCnOSS, 

Is  iacouiparably  superior  to  ever>'  other  kind. 

SELECT  MEDICAL  OPINIONS. 
Sir  HENKY  MARSH,  Bart..  M.D.,  Physician  in 
Ordinary  to  the  Queen  in  Ireland.— "1  consider  Dr  de 
Jongh'fi  Light-IJrown  Cod  Liver  Oil  to  be  a  very  pure 
Oil,  not  litiely  to  create  disgust,  and  a  iherapeutlc  agent 
of  great  value.'* 

DrLANKESTER,  F.RS.,  Scientific  SHperintendfint. 
South  Kenshi^'tfm  Museum.— "I  consider  tlie  Cod  Liver 
Oil  sold  under  Dr  dc  Jongh's  guarantee  to  be  preferable 
to  any  other  kind  as  regard  genuineness  and  medicinal 
efficacy. 

Dr  GRANVILTsE,  F.R.S..  Author  cf  the  "Spas  of 
Germany." — "DrOranvillehastbund  that  Drde  Jongh's 
Light-Brown  Cod  Liver  Oil  product-s  the  de«ired  elVect 
in  li  shorter  time  than  otiier  kinds,  and  ihal  It  doe.4  not 
cause  the  nnu^a  and  indigestion  too  often  consequent 
on  the  administration  of  the  Pale  Oil." 

Dr  LAWRANCE,  Physiciiin  t*  H.R.H.  the  Duke  of 
Saxe-Coburg  and  Go'Jia. — "I  invariably  prescribe  Dr 
de  Jongh's  Cod  Liver  Oil  In  preference  to  any  other, 
feeling  assured  that  I  am  recommending  a  frenaine 
article,  and  not  a  manufacturpd  compound  in  which  the 
efficacy  of  this  invaluable  medicine  is  destroyed." 

Dr  de  Jongh's  Light  Brown  Cod  Liver  Oil  is  sold 

only  in  Imperial  Half-Pints,   is    6d;     Pints  4s   9d; 

Quarts,  98 ;  cai  suled,  and  labelled  with   his  st.^mp  and 

signature,    without   wnion    nose  cax   possiblt  bb 

GENUINE,  by  respectable  Chemists  and  Druggist*. 

JiULE  CON:>IGNEES: 

ANSAR,  HARFORD,  amiCO.,  77  Stran-^ 

London.  W.C. 

CAUTION,- Beware  of  Propoaed  Subtitutlons. 
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NOTICE. 
COMMERCIAL  HISTORY  AND  REVIEW  OF  1864. 
As  part  of  an  early  Number  of  the  Economist,  ive  shall  issue  a 
Supplement  under  the  above  title,  containing  a  careful  Digest  of 
the  leading  Merchants'  and  Brolcers^  Circulars  in  the  different 
branches  of  trade,  Lists  of  New  Companies,  Returns  of  Prices, 
A  ccounts  of  the  Banlcs  of  England  and  France,  4'C.  The  object 
of  the  Supplement  being  to  place  in  possession  of  our  readers  a 
Commercial  Histori/ of  18Q4l  worthy  of  preservation  and  adapted 
for  reference. 


In  accordance  with  the  suggestions  of  many  subscribers,  it  is  in- 
tended to  publish  the  series  of  articles  on  the  "  Money 
Market  for  Men  of  Business"  separately,  carefully  revised, 
and  with  a  Preface. 


The  Investoe's  Manual  is  now  sold  separately,  price  9d 
stamped,  8d  unstamped.  If  taken  as  a  Supplement  to 
the  Economist,  it  remains  at  its  former  price,  Qd.  In 
addition  to  the  infoi-mation  foiinerly  given,  it  is  intended  in 
the  next  number  of  the  Manual  to  give  such  a  concise 
summary  of  the  Reports  of  the  Companies  for  the  present 
year  as  will  enable  Investors  to  judge  of  their  position. 

FINANCE  COMPANIES. 
The  public  are  mucli  puzzled  as  to  Finance  Companies.  In 
tlie  spring  tliey  were  considered  as  infallible  sources  of  enor- 
mous profits.  Their  shares  were  at  great  premiums,  though 
money  was  dear,  and  likely  to  be  dearer.  Now,  when 
period  of  enterprise  seems  to  be  beginning,  their  shares  are  j 
low  in  comparison  with  other  shares,  and  on  the  basis  of  the 
dividends  lately  announced.  This  time  last  year  simple  people 
stared  at  these  companies  as  if  they  had  discovered  the  philo- 
sopher's stone.  Now,  they  stare  at  them  with  an  uneasy 
suspicion,  as  though  there  may  be  something  wrong  and 
hidden  after  all. 


It  is  not  a  very  pleasant  task  writing  upon  these  great  com- 
panies. They  resent  censure,  and  a  certain  portion  of  the 
public  resents  their  praise.  And  those  who,  like  ourselves, 
have  to  say  both  good  and  evil  are,  as  indeed  has  happened, 
apt  to  excite  the  dislike  of  the  Companies  and  the  dislike  of 
their  adversaries.  There  is,  however,  no  option  ;  it  would 
be  undue  timidity  in  the  Economist  if  it  omitted  to  give  a 
distinct  opinion  upon  the  present  state  of  their  peculiar 
success. 

There  is  no  wonder  that  the  public  are  puzzled  as  to  this 
trade,  for  it  is  in  the  nature  of  it  somewhat  of  a  secvei  trade. 
The  accounts  which  have  been  published  certainly  do  not, 
and  in  great  part  cannot  and  ought  not,  to  state  very  accu- 
rately how  the  large  sums  set  down  to  the  credit  of  profit  and 
loss  have  in  fact  been  made.  The  nature  of  the  business 
involves  this.  Eoughlj'  we  may  divide  the  business  of  Finance 
Companies  thus : — 

1st.  The  large  brokerage,  if  we  may  use  that  phrase  ;  the 
commission  paid  for  the  introduction  of  companies,  the  nego- 
tiation of  large  loans — the  getting  in  fact  of  great  sums  of 
money  in  the  market. 

2ndly.  The  purchase  of  shares  and  stock  either  in  loans  and 
companies  so  introduced,  or  in  others  with  a  view  to  profit. 

Srdly.  The  granting  of  loans  at  high  interest  on  securities 
substantially  good,  but  either  not  so  realisable  or  so  intelligi- 
ble as  to  suit  common  bankers.  A  Finance  Company  dealing 
with  permanent  money,  money  sure  not  to  be  asked  for  during 
the  period  for  which  it  is  lent  (and  a  Finance  Company  never 
ought  to  deal  with  any  other),  may  take  with  propriety  securi- 
ties which  cannot  be  turned  into  cash  for  considerable  periods, 
and  with  a  careful  stafif  of  managers  they  can  look  into  the 
details  of  out  of  the  way  securities  quite  inscrutable  to  the 
ordinary  banking  and  bill-broking  mind.  They  can  deal  with 
difficulties  of  loans  and  difiiculties  of  intellect  that  common 
money  dealers  cannot  deal  with. 

But  all  these  three  kinds  of  business — the  two  first  espe- 
cially— are  in  their  nature  rather  confidential  and  secret. 
High  brokerage  is  a  very  dangerous  matter  to  talk  of.  The 
person  who  paid  it  does  not  like  to  admit  it,  and  the  person 
to  whom  it  is  paid  should  not  boast  of  it.  It  is  sure  to 
excite  competition,  and  sure  not  to  be  pleasant  to  his  cus- 
tomers. On  this  very  matter,  it  came  out  somehow  that  the 
Land  Securities  Company  had  paid  an  introduction  fee  of 
10,000^  to  the  International  Financial,  and  there  was  much 
dissatisfaction  at  its  magnitude.  No  branch  of  finance  busi- 
ness has  given  rise  to  more  dissatisfaction  than  this,  but  there 
is  none  which  is  more  legitimate.  Among  the  multitude  of 
undertakings,  the  public  want  a  guide  ;  and  any  Finance  Com- 
pany which  carefully,  faithfully,  and  wisely  gives  that  guidance 
will  succeed.  If  the  Directors  never  bring  out  any  Company 
which  they  do  not  themselves  think  really  good, — if  they 
are  people  who  think  right, — who  think  good  Companies  good 
and  bad  Companies  bad, — that  Company  will  be  useful,  it 
will  obtain  success,  it  will  earn  high  fees.  The  function  is  most 
obviously  liable  to  abuse  in  bad  hands,  but  that  does  not 
hinder  its  being  of  excellent  and  now-a-days  timely  service  in 
good  hands.  Some  of  the  profits  earned  by  Finance  Compa- 
nies in  this  and  other  ways  have  been  called  "  preposterous," 
but,  as  has  been  observed  in  a  very  well-infonned  and  able 
article  in  the  Edinburgh  Review,  profits  equally  "  preposterous  " 
have  been  earned  by  private  persons  in  the  same  sort  of  busi- 
ness, and  the  proof  is  the  best  proof — the  "  colossal  fortunes  " 
of  individuals  who  do  that  business.     The  business  of  intro 
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duction,  of  bringing  out  new  loans  and  companies,  is  a  busi- 
ness of  warrantij,  and  those  who  have  good  names  will  always 
sell  them,  and  as  they  are  few,  will  always  sell  them  well. 

The  Edinhurijh  Kevieiu  justly  observes  further  "  that  the 
"  main  object  of  the  new  system  of  investments  is  to  lend  money 
"  abroad  with  a  higher  rate  of  interest  than  it  can  be  lent  at 
"  home ;"  that  a  high  rate  of  interest  is  not  always  the 
consequence  of  bad  security,  but  sometimes  also  of  "  unknown 
"security."  The  business  of  a  Finance  Company  is  to  know 
and  to  guide  those  who  do  not  know. 

The  "  large  brokerage"  business  therefore,  though  rather 
secret,  is  very  useful,  and  the  same  may  be  said  of  share 
dealing.  The  business  of  buying  shares  is  like  the  business 
of  buying  indigo.  The  speculator  in  all  markets  used  to  be 
considered  as  a  person  who  was  pernicious  because  he  caused 
fluctuations  in  price  ;  and  this  really  is  the  case  with  bad  specu- 
lators, with  speculators  who  ruin  themselves.  They  speculate 
at  a  "high  price,"  force  it  higher,  and  so  do  harm,  besides 
being  ruined  by  the  infallible  fall.  But  the  good  speculator 
buys  at  a  low  price  and  sells  at  a  high  price,  and  so  equalises 
price  by  making  both  the  fall  less  and  the  rise  less  than  they 
would  be  without  him.  The  principles  are  as  good  on  the 
Stock  Exchange  as  in  Mincing  lane  ;  the  judicious  speculator 
is  in  both  markets  valuable. 

But  this  business  is  peculiarly  secret.  The  Chairman  of 
the  International  very  justly  said  that  he  could  not  tell  that 
the  Company  were  holders  of  any  shares  without  affecting 
the  market — without  depreciating  the  property  he  wanted  to 
sell.  This  part  of  the  business  cannot  be  told,  anymore  than 
the  high  brokerages. 

Even  the  third  kind  of  business  cannot  be  explained  alto- 
gether. To  the  report  of  one  of  the  inferior  Companies,  the 
auditors  have  appended  this  note  : — "  We  have  examined  and 
"  audited  the  accounts  up  to  the  31st  December,  1864,  and 
"  find  them  to  be  in  accordance  with  the  books  of  the  Com- 
"  pany,  and  duly  substantiated  by  vouchers.  We  think  it 
•■'  right  to  observe  that  a  large  amount  of  the  transactions  on 
"  which  the  profits  have  been  calculated  is  still  pending,  and 
"  as  it  is  impossible  to  say  what  some  of  the  securities  held 
"  in  connection  therewith  may  realise,  we  are  of  opinion  that 
"  the  balance  of  profits  exhibited  by  the  accounts  should  be 
"  cautiously  dealt  with."  We  can  well  understand  the  neces- 
sity for  that  sort  of  caution,  and  even  in  the  great  Companies 
which  have  the  pick  of  this  business,  there  must  be  many 
securities  most  likely  right,  but  still  pending,  but  not  easily 
describable  in  a  report  or  at  a  meeting  of  shareholders. 

This  necessary  secrecy  involves  three  conequences  : — 

1st.  That  the  Board  of  Directors  should  be  one  of  which 
the  constitution  almost  secures  implicit  confidence.  That 
confidence  must  be  given.  As  we  have  shown,  the  business 
cannot  be  told  ;  and  the  attempt,  therefore,  of  little  people  to 
start  little  Finance  Companies  is  merely  mischievous.  They 
cannot  hope  to  get  the  confidence  inseparable  from  an  essen- 
tially confidential  business.  The  public  have  to  trust  the 
Directors,  and  the  public  is  justified  in  requiring  not  only  good 
men,  but  known  men. 

We  throw  it  out  as  a  suggestion  for  consideration  whether 
in  all  cases  it  would  not  be  well  to  have  frequent  changes  in 
the  direction.  We  own  we  think  a  certain  number  of  new 
names  not  unfrequently  would  give  more  confidence  to  the 
public  than  the  incessant  repetition  of  the  sama  excellent 
names.  There  is  no  audit  like  that  of  a  new  active  objecting 
director,  and  we  should  like  to  see  in  all  these  Companies  a 
few  of  that  sort. 

2ndly.  It  should  be  known  that  their  accounts  are  made  up 
on  a  sound  principle ;  and  now,  we  are  sorry  to  say,  all  we 
know,  that  not  unnaturally  perhaps,  but  most  unfortunately, 
they  are  made  up  on  a  wrong  principle.  The  Directors  feel 
the  delicacy  of  their  position.  They  hold  a  mass  of  miscel- 
laneous securities,  and  their  profit  depends  on  the  valuation  of 
those  securities,  and  they  like  to  be  able  to  give  a  clear 
answer  when  they  are  asked  the  inevitable,  the  critical 
question,  "  How  do  you  value  your  securities  ?"  In  all  cases 
they  now  say  that  they  value  them  "  at  the  price  of  the  day," 
and  we  boldly  answer  that  no  estimate  of  profit  made  so  is 
wcrth  the  paper  on  which  it  is  written.  Public  securities  go 
up  and  down  from  a  hundred  causes,  and  a  dealer  in  them 
who,  while  he  still  holds,  reckons  their  depression  as  loss  and 
their  rise  as  profit,  will  one  time  account  himself  a  pauper 
and  then  a  millionaire.  Sensible  people  will  never  attach 
much  value  to  profit  and  loss  accounts  made  up  on  that  prin- 


ciple ;  all  dividends,  however  good,  will  never  raise  the  price 
of  the  shares  proportionately,  because  they  are  declared  on  a 
faulty  principle.  Both  the  gains  and  the  losses  are  paper 
figures  ;  the  profit  may  vanish  if  the  shares  be  kept,  and  the 
loss  may  be  evaded  in  the  same  manner.  And  not  only  can 
no  just  profit  or  loss  account  be  so  made  up,  but  no  steady 
one.  The  profits  will  one  year  be  raised  by  general  prosperity 
and  rise  in  shares  by  what  we  call  the  "  good  luck  of  the 
"  world  ;"  the  next  it  will  be  depressed  by  diffused  bad 
causes, — by  general  ill  luck. 

This  is  not  a  new  doctrine.  We  wrote  the  same  on  the  9th 
of  May,  1863,  when  these  Companies  were  being  formed. 
We  refer  to  the  passage  now  partly  because  it  shows  we  are 
not  forging  principles  after  events,  and  partly  because  it  con- 
tains a  suggestion  for  the  future  : — "  Thirdly.  There  is  great 
"  danger  that  in  such  a  business  too  high  a  dividend  may  be 
"  easily  declared.  If  we  take  the  cost  price  of  shares  and 
"  stock  and  the  actual  price,  there  will  in  sanguine  times  be  a 
"  great  profit,  while  in  declining  times  there  will  be  a  cor- 
"  responding  loss.  The  mere  momentary  rise  in  the  price  of 
"  shares  is  no  guide.  At  first,  we  believe,  the  Credit  Mobilier 
"  regarded  it  as  a  criterion,  but  now  they  have  ceased  to 
"  regard  it.  We  would  venture  to  lay  down  as  a  rule  that 
'•  no  share  unsold  should  ever  be  estimated  at  mo7-e  than  cost 
"  price,  and  that  the  only  credit  to  profit  and  loss  should  be 
"  actual  realised  profits.  If,  however,  there  should  be  a  like- 
"  lihood  that  the  price  at  which  the  shares  will  be  sold  will 
"  be  less  than  the  cost  price,  there  should  be  a  debit  to  profit 
"  and  loss.  Actual  gains  should  be  the  source  of  dividend, 
"  but  we  should  not  divide  all  of  them.  We  may  and  should 
"  anticipate  future  losses,  but  never  future  profits."  At 
any  rate,  we  are  sure  the  present  rule  is  utterlv  bad,  and 
that  the  Directors  must  take  the  responsibility  of  valuing  the 
shares  at  a  proper  and  just  value,  and  not  publish  a  balance 
sheet  full  of  fictitious  gains  and  fictitious  losses.  This  in- 
volves trust  in  the  Directors  ;  but,  as  we  have  shown,  that 
confidence  is  the  essence  of  the  business, — these  Companies 
had  better  be  wound  up  if  there  is  not  such  trust. 

Thirdly.  A  large  balance  might  always  be  carried  on  by 
these  Companies.  They  cannot  give  the  confidence  they  re- 
quire without  a  steady  dividend,  and  it  is  evident  that  while 
they  make  much  in  good  times,  they  will  make  less,  if  any- 
thing, in  bad  times.  High  brokerages  can  only  be  made  when 
loans  are  rife  and  Companies  thick  ;  share  dealing  is  not  pro- 
fitable in  a  falling  market ;  dealing  in  "  difficult  "  securities 
is  very  difficult  in  stringent  times.  A  large  rest  is  necessary 
to  a  steady  dividend,  and  without  a  steady  dividend  no  Com- 
pany can  be  liked. 

Even  with  a  steady  dividend,  these  Companies  probably  will 
always  feel  the  unfavourable  consequences  of  the  secret  nature 
of  their  business — of  the  difficulties  of  publishing  without 
losing  it.  In  the  spring,  these  Companies  were  thought  to  be 
better  than  Companies  of  ordinary  communicdhle  business. 
This  idea  was  essentially  unrealisable.  But,  with  good 
Directors,  good  accounts,  large  rests,  and  high  principle,  these 
Companies  may  be  very  useful  to  the  public  and  ver^-  profit- 
able to  themselves. 


BUM  CUES  OF  PEACE. 
During  the  past  week  the  public  mind  has  been  a  good  deal 
disturbed  by  vague  rumours  of  the  probability  of  an  early,  if 
not  almost  immediate,  termination  of  the  American  conflict. 
The  dread,  rather  than  the  wish,  has  in  this  instance,  we 
think,  been  the  fosterer,  if  not  the  father,  to  that  thought. 
Fear  is  often  more  sanguine  than  Hope  in  the  anticipations  it 
is  prone  to  form ;  and  so  many  merchants  are  under  engage- 
ments entered  into,  and  hold  produce  purchased,  under  the- 
idea  that  the  war  would  last  for  at  least  a  year  or  two  longer, 
that  they  are  naturally  enough  "  tremblingly  alive  "  to  the- 
slightest  indications  which  appear  to  show  that  the  very  basis 
of  their  calculations  may  turn  out  to  have  been  altogether  a 
mistake.  Large  owners  of  cotton  at  half-a-crown  a  pound 
may  be  nervous  at  the  bare  possibility  of  a  catastrophe  which 
would  reduce  the  value  of  the  stocks  one-half,  and  might 
entail  something  like  niin  upon  the  weaker  among  them. 

We  believe  that  there  is  little  real  warrant  for  this  extreme 
alarm,  or  for  the  expectation  of  any  sudden  or  speedy  change 
in  the  position  of  affairs.  Of  course  it  is  imdeniable  that  the 
prospects  of  the  Confederates  have  scarcely  ever  looked  so 
gloomy,  nor  the  hopes  and  boasts  of  the  Northerners  been  so 
justified  by  the  success  and  real  progress  of  their  arms.     The 
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masterly  and  daring  march  of  Sherman    across    Georgia,  his 
capture  of  Savannah,  his  reported  and  very  probable  intention 
of  fighting  his  wa}'  up  through  the   Carolinas  to  join  Grant, 
and  the  great  likelihood,  in  case  of  his  success,  of  the  capture 
of  Richmond,   all  seem  to   intimate  both  that  the  Federals 
have  at  length  found  a  really  competent  commander,  and  that 
another    severe   blow  and    heavy  discouragement   is    hanging 
over  the   Confederate  cause.     Then,  again,  the  last  successes 
at  Savannah  and  Wilmington  have,  it  is  believed,  put  an  end  to 
blockade-running  on  any  extensive  scale,  and  have  thus  cut  off 
some  of  the  warlike  supplies  of  the  Southerners,  and  far  more 
of  the  comforts  and  luxuries  of  their  daily  life.     The  blockade, 
so  long  set  at  naught  by  daring  adventurers,  will  now  become 
really  effective,  and  will  add  materially  to  the  difficulties  as 
well  as  to  the  hardships  which  the  Secessionists  have  to  endure. 
And,  finally,  there  are  sundry  indications  that  the  South  is  not 
^1  quite  as  unanimous  as  it  was  ;  that  'ill-fortune  has   produced 
I  its  natural  result  of  ill-temper  though  not  of  discouragement ; 
I  that  a  few  senators  are  found  to  oppose  the  Government,  and 
plenty  of  journalists  to  abuse  it.     It  is  even  said  that  Mr  Lin- 
coln is  endeavouring  to  take  advantage  of  the  Southerners  in 
their  extremity  by  tempting  some  of  the  States  into   separate 
negotiations,  and  that  one  or  two  of  them  have  manifested  a 
disposition  to  at  least  nibble  at  the  bait. 

All  this  may  be  perfectly  true,  and  much  of  it  is  indisputa- 
ble, but  it  does  not  waiTant  the  inferences  that  have  been 
drawn  from  it,  nor  make  us  fancy  for  one  moment  that  an 
easy  peace   is   probable.      In    the  first   place,  these  are  few 
symptoms  of  actual  discouragement  among  the    Confederates. 
They    are  under   a   cloud  ;    and   the   fortune    of  war  has  of 
late  gone  heavily  against   them.     But   they  have   still   large 
armies  in  the  field  ;  they  have  still  the  ablest   generals  of  the 
Eepublic  in  their  ranks  ;  the  animosity  of  feeling  and  incom- 
patibility of  temper,  which — far  more  than  the  Slave  question 
or  any  distinct  and  specific  grievance — lay  at  the  root  of  this 
internecine  strife,  have  been  tenfold  exacerbated  and  embittered 
by   the    wrongs    and    devastations    and    outrages    they   have 
endured  from  Federal   armies,    and    are    now,  we  fear,  pretty 
nearly  irreooncileable.     And   it   must   be   remembered  that 
though  men  tjrow  tired  of  a  war  waged  under  ordinary  conditions 
and  for  ordinary  objects,  and  are  willing,  when  weary  of  the  toil 
or  cost  or  danger  of  such  a  strife,  to  lay  down  their  arms  and 
make  the  best  terms  they  can  ;.  yet  the  case  is  very  different 
when  men  are  fighting  for  independence  of  masters  they  at  once 
hate  and  despise  ;  when  no  terms  can  be  obtained  by  peace,  to 
which  in  their  sight  continued  war  would  not  be  preferable  ; 
and  when    the  ravages  of   the    enemy    have    destroyed  their 
property  and  left  them    destitute.     Men  will  often  avoid  war 
in  order  to  escape  the  risk  of  ruin ;  they  will  often  terminate 
a  war  in  order  to  prevent  the  consummation  of  inchoate  ruin  ; 
but  when  the  ruin  is  complete  few  men  feel  inclined  to  submit 
to  or  negotiate   with  the   destroyer ; — and  in   this  unhappy 
war  many  men,  originally  prudent  and  moderate,   have  been 
made  desperate. 

Then,  too,  we   must  remember  that  all   the  leaders  in  the 
Southern  Confederacy  are   men  too    deeply   compromised   to 
have   any  future  at  all,   except  what   ultimate   success   may 
yield  them  ;  that  they  are  heart  and  soul  in  the  cause, — all 
ambitiously,  some  religiously,  devoted  to  it ;  that  they  wield 
the  resources  of  the  State,  and  have  vast  powers  under  their 
amended  Constitution  ;  and  that  no  one  knows  so  well  as  they 
what  these  resources  are  when  confined  to  defensive  warfare. 
They  have  still  ample  food,  and  ample  ammunition,  and  ample 
warlike  stores  of  nearly  every  sort ;  and  with  these,  as  Fre- 
derick the  Great  used  to  say,  war  may  bo  waged  so  long  as  an 
adult  man  remains.     They  may  still   enrol    the    able-bodied 
slaves  in  their  ranks,  and  if  they  do  this  they  may  continue 
the  war  for  ever  ;  and   we  believe  the  feeling  to  be  pretty 
general   among  them   that   they  might  as  well    emancipate 
the    blacks    themselves    as    suffer   the   Yankees    to    do    it 
for    them.      Lastly,   thov.gh    numbers    on   both    sides    may 
be  sick  of  the   conflict, — though  thousands  in  the  North  as 
well   as   in    the     South    would    be    willing    enough   to    end 
it,    if    terms    of    accommodation     could     be     devised, — and 
though  hundreds  of  thousands  everywhere  bitterly  regret  that 
it  was   ever   entered  upon  ; — yet,  so  far    as  we    can  learn,  no 
Southerner   is  one  whit   inclined  to  a.'sk  for  a  peace  on  condi- 
tions which  bring  him    or   his    State  again    under  Northern 
rule,  and  no  leading  Federal  is  prepared  to  offer  peace  on  the 
condition  of    accepting  a  dissolution  of   the  Union.     The  ori- 
ginal object  of    the  war  has  not  lost  its  original  deamess  to 


either  of  the  combatants.  Peace  at  the  price  of  submission 
has  no  charms  for  the  Confederates.  Peace  at  the  price  of 
disruption  has  no  charms  for  the  Northerners.  Both  parties 
wish  for  peace,  but  neither  is  as  yet  disposed  to  pay  the  price 
at  which  alone  it  can  be  purchased.  Both  parties  may  be 
weary  of  the  war,  but  both  are  a  long  way  from  that  exh  aus- 
tion  which  alone  can  compel  them  to  forego  it. 


VISCOUNT  AMBEELEY. 
All  Englishmen  must   regard  the  first  political  appearance 
of  Lord  Eussell's   eldest  son   as  an  event  of  some  political 
interest.     It  is  one   perfectly  legitimate   result  of  the    here- 
ditary principle  which  has  so   strong  a  hold  on  English  poli- 
tical and  social    life,  that  men  who   have   done    great    public 
services  to   the  country  gain  a  vantage  ground  amongst  the 
people  not  only  for  themselves  but  for  their  children  ; — that 
the  sons  of  trusted  leaders  have  themselves  far  easier  access  to 
public   favour,     far    more    chance    of    themselves  becoming 
trusted    leaders    in    their    turn,    than    other  men   of  equal 
character    and     even     higher    abilities.       No    doubt    there 
is    a    set-off  to    this    advantage    in    the    undue    expectations 
which    the    possession    of    a     great    name    may    tend     to 
excite  among  thoughtless  people  ;  but,  on  the  whole,  the   En- 
glish nation  is  not  exigeant,  and  gives  very  easy  credit  to  men 
of  good  name  and   visibly  good  intentions,  for   the  power  as ' 
well  as  the  will  to  serve  them  well.    Almost  every  one  will  be  I 
desirous  to   draw    a  favourable  augury   from  Viscount  Am- 
berley's   speech   at   Leeds   for    his    political   prospects,    and ; 
Liberals,   at  least,   will  see  with  pleasure  that   his  political  i 
mind  is  at  present  even  more  fully  occupied  with  the  sins  of 
commission    and    omission    committed     by    the    aristocracy  i 
and     landed     gentry     against     the    working    classes,     than  | 
with  the    shortcomings  of  the  working   classes  themselves, — 
with   the    dangers    of  narrow  and    exclusive    tenets  and   im- 1 
perious   actions,   than  with  the   dangers   of  democratic  igno- 1 
ranee  and  passion.     It  is  natural  and  well  that  it  should  be 
so ;  and  if  his   conceptions   on   the   subject  of  Eefoi-m  are  a  j 
little  vague    and   confused,    and    somewhat   injured   by  that 
curious  alternation    of    vehement  youthful   Eadicalism   with 
nascent  Whig  caution,  which  give  a  curious  effect   of  "  two 
voices"  to  a  part  of  his  speech,  no  one  will  be  disposed  to 
criticise  too  narrowly. 

Lord  Amberley  speaks  modestly  of  "  his   special  historical 
"  connection "  with  the   subject   of  Reform,  but  we    are  not 
quite  sure  that    this   has   been  altogether  favourable  to  his 
power  of  dealing  with  the  subject.     Mr  Darwin  has  shown  us 
how  the  hereditary  principle  operates  to  strengthen  and  ex- 
aggerate constitutional  peculiarities  of  habit  or  organisation 
which,  if  they  yield  new  power  over  the  circumstances  of  the 
surrounding  world,  become  a  "natural  advantage,"  tending  to  , 
form  and  perpetuate  a  species,  but  if  otherwise,  tend  on  the 
contrary,  and  inevitabl}',  to  annihilation.     Something  of   the 
same  kind  happens  in  special  cases  of  rather  artificial  habits 
of  thought,  which  have   arisen  from   the   exigencies  of  one  , 
sot  of  circumstances,  and  have  to  be  applied,  in  an  even  ex-  j 
aggerated  form,   to    emergencies    of   quite    a   different  kind.  I 
The  Eussell  type  of  thought  on  Reform  is  of  this  nature.     It  < 
is  almost  a  constitutional  peculiarity.     It  consists  in  a  certain  j 
marked  disposition  to   believe   that  all  representative  reform 
must  go  in  the  same  groove  with  that  of  1832,  or  else  be  a 
mockery, — in  a  deep-seated  impression  that  the   one  glorioua 
political    privilege   to    which  a   Briton    is   heir,    is    absolute 
equality  with  the  ten-pounders  of  the  old  Reform  Act.     The 
Eussell  theory  of  Eeform  tends  to  what  we  may  call  a  diseased 
value  for  the  mere  vote,  the  machineri/   of  representation,  and 
a  total  disregard  of  the  purpose  for  which  that  vote  is  given, 
the   actual   representation   of   the  various  English  types   of 
thought  and  opinions.     It  inspires  an  artificial  appetite  for 
"  equality  at  the  poll,"  and  never  thinks  of  the  purpose  for  which 
alone  equality  at  the  poll  is  desirable, — equality  in  Parliament. 
This  is  like  the  secondary  passion  for  money  as  the  mere  instru- 
ment of  power  or  enjoyment,  which  the  miser  so  soon  contracts, 
and  which  so  completely  overpowers  and  obliterates  the  end  for 
which  money  was  originally  desired.    The  Eussell  estimate  of 
representative  rights  begins  and  ends  with  the  vote.  The  vote  is 
transfigured  in  the  Russell  imagination  as  the  be-all  and  end- 
all  of  the   representative  system.     This    peculiarity  is  pain- 
fully visible  in  Lord  Amberley,  and  we  fear  it  may  render  his 
"  historical  connection"  with  the  subject  rather  a  disadvantage 
to  him  at  the  present  crisis,  when  thinking  Englishmen  are 
desirous  of  making  the  Parliament  a  more  true  representation 
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of  the  English  people,  but  are  not  very  much  concerned  as  to 
either  equality  or  inequality  at  the  poll,  so  long  as  a  fairer 
representation  of  the  mind  and  energy  of  England  can  be 
attained.  Lord  Amberley  considered  it,  says  the  report  of  his 
speech,  "  the  natural  state  of  a  free  people  to  be  in  posses- 
"  siou  of  votes,  and,  when  any  large  body  of  that  people  was 
"  not  admitted  to  that  privilege,  he  thought  there  ought  to 
"  be  some  strong  and  sufKcient  reason  given  for  that  depriva- 
"  tion."  The  imagination  of  the  speaker  never  really  got 
beyond  the  "  votes."  "  The  possession  of  votes"  is  the  crite- 
rion of  political  humanity,  just  as  one  might  say  the  posses- 
sion of  reason  is  the  criterion  of  intellectual  humanity.  That 
was  the  idea  natural  to  Lord  Amberley's  "  historical  con- 
"  nection"  with  the  subject,  and  it  runs  through  his  whole 
speech.  It  does  not  even  once  occur  to  him  that  the  people 
of  England  might  be  less  perfectly  represented, — that  the 
representation  of  the  people  of  England  might  in  certain 
cases  be  wholly  distorted, — by  their  abstract  "  possession  of 
"  votes,"  in  case  those  votes  are  so  accumulated  as  to  ensure  a 
vast  number  of  repetitions  of  the  same  interest  and  the  same 
ideas,  and  no  image  at  all  of  the  competing  minorities  of 
thought  and  action.  We  do  not  blame  Lord  Amberley  for 
this  bold  and  almost  morbid  concentration  of  attention  on  the 
vote,  to  the  exclusion  of  the  purpose  oi  the  vote.  We  believe, 
however,  that  the  influences  to  which  he  owes  this  unfortu- 
nate inability  to  look  beyond  the  machinery,  will  disqualify 
him  for  any  great  service  in  the  next  Reform  movement,  and 
trust  that  he  will  devote  his  youthful  energy  and  kindly 
enthusiasms  to  siibjects  on  which  his  imagination  is  less 
embarrassed  by  an  unfortunate  "  historical  connection"  with 
fixed  ideas. 


ME    MASSEY'S   APPOINTMENT. 
It  would  be  scarcely  just  to  criticise  the  India  Office  for  filling 
up  the  vacancy  left   through  the  illness  of   Sir  Charles  Treve- 
lyan  by  an  appointment  from  this  country.     The  reasons  for 
and  against  that  course  happen   for  the   moment  to  be  so 
nicely  balanced,  that  a  Minister  could  hardly  be  expected  to 
forego  patronage  so  valuable   when  such  forcible  arguments 
could  be  adduced  for  continuing  to  exercise  it.     We  are  not 
inclined,  however,  to  let  the  appointment  pass  without  a  com- 
ment,  as  if  the  selection   of   an   English   politician   for  the 
office  were  a  mere  incident   in  the   regular  system  of  Indian 
administration,  and   we   therefore  point  out  once  more  the 
mischiefs  which  may  occur  if  a  practice,   originally  intended 
to  be  the  exception,  is  suffered   to   become  the  rule.    As  an 
exceptional  measure  intended  to  meet  a  temporary  but  urgent 
difficulty,  the   appointment  of    an    English    financier    to    re- 
organise and  refill  the  Indian  Treasury  was  no  doubt  judicious. 
It  was   necessary  to   attempt  new   and   somewhat   startling 
things,  to  make  large  reductions,  to  impose  new  taxes,  and  to 
simplify  the  entire  system    of  account.     The   Indian  officials 
were    scarcely   competent    to    that    work.     They    were    dis- 
inclined  by    the    instinct    of     a    bureaucracy  to  reductions 
in    the    civil    departments    and    by    habit    of    thought     to 
economy  in  the    military    strength,   while  they   were    pene- 
trated with  the  idea,  now  reviving  again,  that  the  limits  of 
taxation    in    India    had    been    reached.      Above    all    they 
could  not   reform   the    system    of    accounts.     It   has   been 
said,  and  we  believe  truly,  that  the  last  civilian  appointed 
secretary  to  the  Bank  of  Bengal,  Mr  Grey,  a  man  who  has 
since  displayed  real  financial  ability,  did  not  when  appointed 
know  what  an   endorsement  meant,  and  the   story  is  a  fair 
illustration  of  that  ignorance   of  the   machinery   of   finance 
which  rendered  all  the  ability  of  the  service  useless  to  the 
Treasury,     It  was  necessary  to  send  out  a  new  man  trained  in 
another  school,  and  the  experiment,  as  we  all  know,  tunied 
out  a  great  success.    The  reductions  were  found  easy,  the  new 
taxation  possible,  the  accounts  susceptible  of  order  and  expla- 
nation.    But  when  the  work  had  been   done,   when  order  had 
been  introduced  and  an  equilibrium  re-established,  the  Trea- 
sury should  have  been  left  once  more  to  the  departments,  con- 
trolled only  by  the  Viceroy.     To  keep  on  sending  out  Chan- 
cellors was  to   reintroduce   disorder,  for  it  is  not  in  human 
nature  for  a  man  specially  selected  and  invested  with  special 
powers    to    perform   a   special   work    not   to     wish     to     do 
something  specially  striking.  He  cannot  help  desiring  to  justify 
I'n      raison      d'etre,      and      India     offers    so     large 


his 


and  so  tempting  a  field  to  the  inventive  uind, 
that  merely  to  keep  the  machine  going,  and  going  eaeiW, 
seems  intolerably  tedious.  The  fin.ancier  feels  like  an  in- 
ventor who  wants  to  stop  the  work  of  a  great  factory  till  he 
has  made  some  driving  wheel  a  little  more  perfect.  This  is 
a  very  dangerous  instinct  in  a  country  like  India,  where  the 
Administration  is  changed  every  five  years,  where  nothing 
therefore  is  ever  allowed  to  harden  into  a  habit,  and  where  it 
is  possible,  by  merely  shifting  taxes,  to  acquire  at  any  time  a 
local  reputation  for  wisdom.  The  experiment  of  an  income 
tax  has  in  this  way  been  foiled,  the  people  never  had  time  to 
educate  themselves  to  the  burden  which  they  were  constantly 
told  should  be  removed  next  year.  Again,  the  selection  of  an 
English  official  for  the  post  almost  of  itself  disqualifies  all 
local  officials.  The  civilians  will  not  prepare  themselves 
for  an  office  they  can  never  fill,  and  the  regular  work  of  the 
department  is  almost  exclusively  administrative.  There  is 
a  Financial  Ocmmissionership  or  two  which  allows  of  originality, 
but  apart  from  these  an  Indian  officer  of  the  revenue  is  in  the 
position  of  an  English  Treasury  clerk.  The  ideal  Chancellor,  a 
man  who  should  combine  financial  ability  with  fullness  of  loeal 
knowledge,  is,  therefore,  almost  unattainable,  to  the  great 
injury  of  the  Empire.  If  the  office  were  thrown  open  am- 
bition would  soon  tempt  the  civilians  to  qualify  themselves  for 
it,  and  we  should  gradually  obtain  a  school  of  men  intimately 
familiar  with  the  country,  yet  able  to  produce  a  reasonable 
budget,  to  look  beyond  service  interests  in  the  matter  of 
reduction,  and  to  tax  without  too  much  respect  to  Anglo-Indian 
tradition. 

We  objected,  therefore,  to  the  appointment  of  Sir  Charles 
Trevelyan,  and  should  object  to  the  appointment  of  his  suc- 
cessor but  for  one  or  two  accidental  circumstances.  As  a 
rule,  the  appointment  of  an  English  financier  is  an  embarass- 
ment  to  the  Viceroy,  who  ought  to  preside  over  finance  as 
over  every  other  department  of  the  State ;  but  at  this  mo- 
ment India  is  ruled  by  a  civilian  Viceroy,  a  man  of  special 
qualities  no  doubt,  but  still  entirely  unversed  in  financial  prin- 
ciples, and  not  entirely  unfettered  by  the  traditionary  pre- 
judices of  his  order.  It  is  highly  expedient  that  he  should 
have  by  his  side  a  man  familiar  with  English  politics, 
English  ideas,  and  English  methods  of  doing  business, 
a  man  who  looks  at  things  without  Indi.in  predilec- 
tions, and  who  possesses  some  of  the  audacity  in 
reform  which  an  Indian  career  seems  so  often  to  impair. 
Mr  Maine,  the  legal  member,  is  able  and  successful,  but  he 
is  a  jurist  rather  than  an  administrator,  never  held  office  in 
England,  and  is  unfamiliar  with  business  outside  the 
limits  of  his  studies.  An  official  is  required  wlio  is  also  a 
man  of  the  world,  not  so  much  to  control  finance  as  to  intro- 
duce an  English  atmosphere  into  the  Council  Chamber,  to  act 
on  the  Viceroy's  mind  as  a  cool  breeze  would  upon  his  body. 
That  is  evidently  the  view  of  Sir  Charles  Wood,  or  he  never 
would  have  selected  Mr  Massey  for  the  appointment.  Entirely 
unknown  in  finance,  that  gentleman  is  a  capital  man  of  busi- 
ness, accustomed  to  the  most  harassing  of  all  work,  making 
things  clear  to  assemblies,  and  familiar  with  every  kind  of 
departmental  labour.  He  will  probably  succeed,  and  there  is 
a  work  before  him  which  will  allow  in  a  singular  degree  of 
the  use  of  his  special  aptitudes.  He  ought  to  be  sent  for 
three  months  to  each  of  the  minor  Presidencies.  The  work  of 
the  Finance  Minister  has  hitherto  been  done  chiefly  in  Bengal, 
but  if  we  mistake  not,  the  greatest  need  for  him  i»w 
exists  in  Madras  and  Bombay.  In  the  latter  Presidency 
particularly,  there  is  a  state  of  things  growing  up  which 
requires  watchfulness,  and  perhaps  reorganisation.  A  formal 
proposal  by  the  Governor  of  a  Presidency,  himself  a  civilian, 
for  an  increase  of  salaries  to  the  ertent  of  half  a  million  a  year 
at  one  blow,  is,  to  say  the  least  of  it,  an  unusual  phenomenon. 
Even  to  make  such  a  proposal  is  to  spread  discontent  at  its 
rejection  over  a  whole  Presidenc}',  and  to  grant  it  would  have 
involved  fresh  taxation.  The  true  solution,  if  the  need  is  not 
temporary, — which  we  doubt, — is  to  employ  fewer  men  on 
better  salaries ;  but  Sir  Bartle  Frere  and  Bombay  gene- 
rally require  looking  after.  Then  in  Madras  there  is  a  tierce 
resistance  to  reductions  in  the  army,  which  needs  fresh 
English  energy  to  overcome,  and  abuses  exist  there  which 
could  scarcely  spring  up  under  the  eye  of  the  Central  Govern- 
ment. Mr  Massey  will,  if  he  is  wise,  find  much  to  accom- 
plish before  he  reaches  Calcutta,  and  he  is  probably  as  well 
qualified  to  accomplish  it  as  if  he  had  proved  himself  compe- 
tent to  the  financial  post  he  is  nominally  to  fill. 
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cueiosities   of   austeian   state 
administeation; 

Vienna,  14tli  January. 
This  complex  of  a  dozen  different  countries,  speaking  lialf  a 
dozen  different  languages,  yclept  Austria,  affords  more  mate- 
rial for  study,  in  a  political  and  economical  point  of  view,  than 
any  other  State  on  the  face  of  the  globe.  The  diversity  of 
national  rights,  interests,  and  feelings  has  given  rise  to  com- 
plications, jealousies,  and  difficulties  of  the  most  bewildering 
kind.  A  stranger,  in  search  of  information,  will  feel  greatly 
puzzled  at  the  outset  by  the  variety  and,  on  many  occasions,  by 
the  contradictory  nature  of  what  he  hears,  and  must  take  con- 
siderable pains  before  what  at  first  appears  an  almost  incom- 
prehensible chaos  will  assume  shape  and  distinct  features.  As 
his  powers  of  perception  develop  themselves,  he  will  become 
aware  of  such  anomalies  and  curiosities  as  cannot  fail  to  give 
zest  to  his  studies  ;  he  will  feel  a  growing  desire  to  acquaint 
himself  with  the  structure  of  a  Government  wielding  the 
destinies  of  this  conglomeration  of  peoples,  and  ruling  them  in 
many  respects  so  queerly  and  so  clumsily.  It  would  be  im- 
possible to  enter  here  upon  an  examination  of  a  crowd  of  ques- 
tions connected  with  this  subject,  and  I  must  confine  myself 
to  a  few  statements  of  facts  which  speak  volumes,  and  ought 
to  be  looked  after  by  those  whose  business  it  is  to  work  out 
the  weal  of  Austria. 

The  administration  of  the  State  may  be  called  a  bureau- 
cratic institution,  so  thoroughly  is  everything  carried  on   by 
rote  and  rule,  so   sedulously  is  every  movement  watched  over 
and  interfered  with  by  an    official  staff  of  prodigious   propor- 
tions ;    the   number  of  functionaries,  independent  of   19,000 
coastguard   and   excisemen,    is   estimated   at    52,300,     with 
salaries   ranging  from  ten  pounds  to   eight  hundred  pounds, 
the  majority  of  whom,  conscious  that  the  State  might  do  very 
well  without  them,  appear  to   conclude  that  the    State  exists 
for  their  sake.     Their  employment,  to  a  great  extent,   consists 
in  controlling   one   another ;  the  inadequacy  of  their  salaries 
creating  the  necessity  of  guarding  them  against  the  temptations 
which  poverty  entails.      Hence   an    elaborate    mechanism  of 
superintendence  which  is  carried  on  through   many    steps  up 
to  the  High   Court   of  Control  at  Vienna,  where  it  finally 
culminates.     Some  idea  may  be  formed  of  the  amount  of  un- 
productive labour  bestowed  on  working  this  cumbrous  machi- 
nery when  we  find  this  army  of  functionaries  condemned  to 
write  letters  consuming  nearly  double  the    amount  of  paper 
used  by  the  whole  of  the  rest  of  the  eommunity.     Mr  I.  leiteles, 
in  his  most  meritorious  work  on  Austrian   Public  Economy, 
states  that    the    official   correppondence  passing  through  the 
post  office,  free  of  postage,  in  18G1  weighed  35,000  hundred- 
weight,  consisting  of  22   million  of  letters,    against   20,520 
hundredweight    of    private    correspondence,    independent  of 
60,961   hundredweight    of    official   parcels  against    an  equal 
amount  of  private  parcels.     It  is  very  properly  remarked  that 
the  letter-writing  propensity  of  the  officials,  which  has   been 
vastly   on   the  increase   of  late  years,   is  intensified  by  their 
franking  privilege,  which  causes  the  post  office  an  annual  loss 
of  -1,400,000  florins.     It  is  consolatory  to  hear  that  a  resolute 
spirit  of  reform  is  manifesting  itself  among  the  younger  gene- 
ration of  officials,  but  nothing  effectual  can    be    done    before 
the  representatives    of  the  old  system  shall  have   gradually 
withdrawn  from  the  scene.     Fortunately,  the  attention  of  the 
Eeichsrath  will  be  given  to  improvements  in  this  direction. 

The  Chambers  of  Commerce  are  electorial  bodies,  naming 
their  deputies  to  the  Provincial  Landtag,  which  nominates  the 
members  of  the  Eeichsrath.  Everybody  carrying  on  some 
trade,  from  a  bank  or  manufactory  down  to  a  beer  or  green- 
grocer's shop,  is  a  member  of  the  Chamber  of  Commerce  ;  and 
the  real  men  of  business,  therefore,  find  themselves  in  so 
small  a  minority  that  they  take  but  little  interest  in  the  pro- 
ceedings of  the  Chamber.  Squabbles  about  shop  matters 
form  the  staple  of  the  discussions,  and  there  exists  so  much 
confusion  in  the  subdivision  of  the  members,  that  a  question 
concerning  the  wine  trade  may  happen  to  be  referred  to  a 
committee  of  button  makers. 

The  military  and  civil  pensions  paid  by  the  Treasury  reach 
the  goodly  sum  of  two  millions  sterling,  and  the  taxes  within 
the  last  12  years  have  been  nearly  doubled  ;  the  consequence 
is  an  enormous  increase  in  the  cost  of  living,  so  that  Vienna, 
from  being  one  of  the  cheapest  capitals  of  Europe,  has 
become  one  of  the  dearest. 

Dalmatia,  which  under  Eoman  and  Venetian  rule  was  a 
rich  and  well-cultivated  province,  presents  little  now  but  bar- 


ren hills  and  a  dreary  waste,  and  even  the  culture  of  the 
olive,  which  used  to  bo  its  main  produce,  has  been  abandoned, 
because  it  is  impossible  to  obtain  legal  possession  of  any  pro- 
perty there,  no  books  or  documents  of  register  for  titles  being 
in  existence. 

One  gigantic  social  evil  must  now  be  touched  upon,  which, 
like  a  cancer,  eats  into  the  heart's  blood  of  Austria,  and  is 
sapping  the  foundation  of  society,  and  that  is  the  gambling 
system  organised  and  fostered  by  the  Government.  Lotteries 
right  and  lotteries  left,  lotteries  for  the  upper  ten  thousand, 
and  lotteries  for  the  million,  in  such  numbers  that  Mr  leiteles, 
in  his  book  noticed  before,  calculates  that  the  days  of  the  year 
do  not  suffice  to  give  one  to  each  separate  drawing  of  prizes. 
The  State  has  set  the  example  of  contracting  loans  on  the  lot- 
tery principle,  the  sum  borrowed  being  paid  back  at  stated 
periods,  prizes  of  large  amounts  being  awarded  to  the  lucky 
winners  in  lieu  of  interest.  People  lend  their  money  without  in- 
terest in  the  hope  of  drawing  prizes,  and  hundreds  of  millions  of 
florins,  instead  of  fructifying  in  the  hands  of  industry,  are  thus 
laid  fallow.  Many  owners  of  private  estates  have,  on  the  same 
plan  and  on  the  security  of  their  property,  been  allowed  to 
borrow  many  millions,  the  shares  of  all  these  lo.ins  being 
dabbled  in  on  'Change,  so  that,  while  the  produce  markets  are 
deserted,  the  Stock  Exchange  is  resorted  to  by  all  classes,  and 
resounds  with  the  clamour  of  jobbers  and  gamblers.  Besides 
these  lotteries  there  are  a  number  of  Government  lottos,  the 
tickets  of  which  are  sold  all  over  the  Empire  and  bring  the 
State  a  net  revenue  of  seven  hundred  thousand  pounds  ster- 
ling, in  consideration  of  which  the  happiness  of  thousands  of 
families  is  blighted,  and  a  passion  for  gambling  created 
ruinous  to  honest  labour  and  industry.  Oh !  for  the  pen  of 
Sydney  Smith,  to  picture  the  misery  of  the  wretched  victims 
as  they  may  be  seen  in  the  back  streets  of  Vienna,  sneaking 
away  to  their  hungry  families  from  the  lotto  shop  which 
swallowed  their  last  kreutzer  ! 


(raOM  ODB  OWN  OORSESPOKDENT.) 

Paris,  Friday. 
The  Moniteur  has  published  tbe   following  return  of  the  Bank 
of  France,  made  up  to  the  2ad  inst.      The  return  for  the  previous 
week  is  added  : — 

Drbtoe. 

Feb.  2, 1865.  Jan.  20,  18G5. 

f  c  f         0 

CipitKl  of  the  bank    182,.5O0,00O    0  1S-.>,«00,000    0 

Profits,  in  addition  to  capital  6,994,470  23  6,987  142  42 

Kcscrve  of  the  banit  and  branches 22,10.5,750  14  22^105*750  14 

Ncwri-sorvc 4,000,000    0  4,'«00,'oi;0    0 

N(tes  in  circulation  and  at  tlie  liranclus 812,425,525    0  808,283,925    0 

Drafts  drawn  by  the  baiilt  ontlie  braucheuof 

the  bank  payable  in  Paris  or  in  tiio  provinces         0,780,382  75  . 

Treasury  account 86,605,070    8  . 

Accounts  current  at  Paris 115,213,823     I  , 

Ditto  in  the  provinces 28,216,804    0  . 

Dividends  llayable  3.240,358  75  ., 

Vaiious  discounts 4,267,870  46 

Re-<li«count8...- .* 2,789,444    5 

Sundries 10,925,989  86  !, 


5,596,403  38 
89,601,463  86 
11(!,05C,714  37 
22,450,2a3  0 
4,447,850  75 
3,610,678  80 
2,789,444  6 
12,131,737  72 


1,286,065,600 
Cekditok. 

f 

Cash  and  bullion 31^,454,492 

Commercial  bills  overdue 2.396,519 

Ditto  disoonnted  in  Paris 322,560,428 

l-iitto  in  the  branches 328,814,862 

Advances  on  bullion  in  Paris  13,800,031 


,  1,2b1,477,410  40 


55 

4,205,610    0 

Ditto  on  public  securities  lu  Paris  14,925,600    0 

' 0 

0 
0 


94    322,119,477  73 

84    2,630,807  13 

27      325,911,784  25 

0    316,86:,453    0 


9,222,500 
28,027,300 
17,928,060 


Ditto  in  the  province-).. 

Ditto  on  public  securil 

Ditto  in  the  provinces, 

Ditto  on  obligations  and  railway  shares  ... 

Ditto  in  the  provinces 

Ditto  on  securities  in  the  Credit  Fonclerin 

P.iris  623,400 

Ditto  in  the  provinces 3,55,8-50 

Ditto  to  the  State 60,000,000 

GoTemment  stock  reserve 12,980,760 

Ditto  otlier  securities  36,096,737 

Securities  held  100,000,000 

Hotel  and  property  of  the  bank  and  branches         6,408,546 

Expenses  of  management 208,008 

Sundries 6.550,813 


14,094,031  65 
4,081,210    0 

14,731,000  0 
9,375,900    0 

2,S107,500    0 

18,316,950    0 


0    521,300    0 

0    365,660    0 

0    60,000,000    0 

14    12,980,760  14 

91    36,690,737  91 

0    100,000,000    0 

0    8,397,442    0 

15    44,720  70 

60    6,585,0.36    8 


.  l,266.O0.5,.5O0  33    1.281,477,410  49 

The  changes  in  the  situation  of  the  Bank  to-day  compared  with 
last  week  are  insignificant :  -  a  decline  of  3,655,000f  in  the  metallic 
reserve,  an  increase  of  nearly  the  same  in  the  notes  in  circulation, 
and  an  augmentation  of  8,69G,OO0(  in  the  discounts. 

Go  the  Bourse  the  great  bankers  and  credit  companies  still 
abstain  from  encouraging  speculative  operations,  and  cousequently 
a  certain  decree  of  discouragement  is  lelt.  The  following  are  the 
quotations : — 

Jan.  26.  Feb.  3. 

f     0  f     0 

Foor-and-.".-Half   96    0    95  7.1 

lours  ...       83  50     

■I'lirees ..    67    0     67    5 

Thii-ty  years' bonds 437  50     440    0 
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Jan.  2G.  Feb.  3. 

f     c  f     c 

Bankof  France 3.510    0  3560    0 

Ore.m  Fonder 1275    0  1270    0 

Austrian  Credit  Fonoier    662  50  660    0 

Credit  Mobilier 957  60  955    0 

Societe  Generate 605    0  597  50 

Comptoir  d'Escompte 972  50  940    0 

Italian  Loan 65    5  65  15 

Mexican  Loan  "6  ,„rj'  „ 

Northern  KaUway  MOO    0  1010    0 

Orleanb 905    0  922  50 

Ditto,  new 820    0  

Eastern 51125  513  75 

Mediterianoan 936  25  945    0 

"Western...   5.%    0  

Soutlwrn    577  50  573  75 

Austrian 4.55    0  450    0 

South  Austrian  Lombard 543  75  5.52  50 

Transatlantiques  Francais 528  75  527  50 

Messagerics  Imperialea  820    0  

Credit  Fancier  Bonds  of  l.OOOf  at 

3  per  cent 880    0  

Do.  Coupons,  500f.  3  per  cent....  443  75  445    0 

Do.       do.      500f,  4      —        ...  46125  465    0 

Do.  do.  new,  500f,  4       —        ...  465    0  

Do        do.       lOOf,  3      —        ...  92  50  95    0 

Do.       do.      lOOf,  4      —        ...  95    0  92  50 

Do        <lo.      Communales,  500f  396  25  398  75 

The  last  number  of  the  SIconomist  was  seized  at  the  Post  Office 
by  the  Bureau  de  !a  Presse.  Nevertheless,  I  am  told,  numerous 
copies  have  found  their  way  to  Paria, — a  fact  which  proves  how 
foolish  seizures  are.  Indeed,  as  a  rule,  the  numbers  of  the  Econo- 
mist which  are  talten  into  custody  by  the  Bureau  de  la  Presse 
people,  are  more  read  than  those  which  are  left  free. 

The  Superior  Council  of  Commerce  met  the  other  day  to  revise 
its  resolutions  relative  to  merchant  shippinp;.  On  the  sugsjestion 
of  M.  Behic,  Minister  of  Commerce,  it  resolved,  as  I  am  informed, 
that  foreign-built  ships,  instead  of  being  admitted  free  of  duty,  as 
was  at  first  proposed,  shall  pay  2f  the  ton,— which  for  a  1,000  ton 
ship  will  make  801  English.  The  duty  is  not  high  certainly,  but 
what  is  the  use  of  imposing  it?  It  will  not  be  a  protection  to 
French  shipbuilders ;  it  will  yield  nothing  worth  having  to  the 
revenue  ;  and  it  will  be  purely  and  simp  y  an  unnecessary  charge 
on  the  ship  importer. 

M.  "Wolowski,  of  the  Institute,  the  celebrated  Professor  of 
Political  Economy,  who  has  taken  a  very  active  part  in  the  con- 
troversy about  Banks  of  Issue,  publishes  a  remarkable  article  on 
the  subject  in  the  last  number  of  the  Revue  des  Deux  Monies. 
In  it,  as  in  his  book  La  Question  dfs  Banques,  and  in  the  discus- 
sions of  the  Academy  of  Moral  and  Political  Sciences,  and  of  the 
Society  of  Political  Economy,  he  insists  that  there  ought  to  be 
only  one  Bunk  of  Issue  in  a  country,  in  order  to  secure  the 
unity  of  paper  circulation,  which  he  thinks  of  the  highest  import- 
ance, which  he  holds  to  be  a  scientific  progress  on  variety  of 
issues,  and  to  which  he  says  all  countries  are  tending.  He  also, 
in  the  course  of  his  article,  argues  against  the  doctrine  of  fixity  of 
interest,  and  in  favour  of  the  capital  of  a  national  bank  being  in- 
vested in  Government  stock.  On  the  two  latter  points  he  will 
obtain  general  concurrence,  but  on  the  former  he  will  encounter 
much  opposition  both  from  economists  and  practical  men.  At  the 
conclusion  of  his  article,  M.  Wolowski  quotes  the  following  letter 
written  to  him  in  December  last  by  Mr  Gladstone  : — 

"  I  find  that  it  was  on  the  8th  October  that  I  wrote  to  you,  ex- 
pressing, among  other  points,  my  opinion  that  the  distinction 
which  you  have  drawn  between  the  business  of  banking  and  the 
practice  of  issue  was  both  a  sound  and  a  vital  one,  and  that  I  was 
glad  you  had  adopted  the  proper  means,  namely,  by  pubhcation, 
of  impressing  your  views  upon  the  public.  I  may  venture  at  this 
time  to  <idd  that,  with  your  views  upon  the  Act  of  1864,  you  will 
he  glad  to  tear  that,  during  the  recent  period  of  pressure,  the 
government  of  the  Bank  of  England  has  been  courageously  and 
wisely  conducted,  and  that  the  essential  principles  of  that  statute 
may  ha  considered  to  have  gained  in  strength  from  our  recent  ex- 
perience.— I  have,  &c.,  "  W.  Gladstone." 

The  Government  publishes  in  the  Moniteur  correspondence 
from  Mexico,  in  whi(  h  are  these  facts  : — Tne  Commission  of  Fi- 
nances had  drawn  up  the  ordinary  budget  amou'iting  to  30,000,000 
piastres,  but  it  was  considered  advisable  to  increase  it  to  40,000,000, 
— a  sum  which  the  country  is  capable  of  paying.  Another  com- 
mission was  continuing  the  investigation  into  the  claims  made  by 
Frenchmen  on  the  Mexican  Government.  The  works  of  the 
railway  from  Vt  ra  Cruz  to  Mexico  was  being  carried  on  with  such 
activity,  that  there  was  no  doubt  that  they  would  be  completed 
before  the  period  fixed.  Progress  was  being  made  in  the  con- 
struction and  repair  of  ordinary  roads.  The  metrical  system  of 
weights  and  measures  was  about  to  be  introduced,  and  schools  of 
agriculture  and  commerce  were  to  be  established.  The  great  ex- 
tent of  States  being  found  inconvenient,  the  country  was  to  be 
divided  into  districts  of  the  size  of  French  departments.  The 
works  in  the  mir.es  had  become  more  active.  In  November,  a  sum 
equal  to  80,000/ English  was  coined  at  the  Mint  of  Guanajuato; 
a  quantity  of  silver  had  arrived  at  Mexico  for  Pachuca;  and 
about  480,000?  were  to  be  dispatched  by  English  packets  from 
Tampico. 

The  Government  has  just  decided  that  communes  and  charitable 
establishments  shall  not  bo  allowed  to  invest  their  funds  in  Credit 


Foncier  bonds,  though  the  law  on  the  Credit  Foncier  says  that 
they  may  be  authorised  to  do  so.  They  must  consequently,  the 
Minister  says,  continue  to  place  them  in  3  per  cent,  stock. 

According  to  Customs  returns  issued  to-day,  the  total  value  of 
the  imports  taken  for  consumption  in  France,  in  the  year  1864,  was 
2,480,-il4,000f;  in  1863,  2,426,379,000r;  in  1862  2,198,.5.^5.000f ; 
and  1861,  2,442,328,000f.  The  total  value  of  the  exports  of 
French  prortuctiors  was,  in  1864,  2,909,429,000f ;  in  1863, 
2,642,559,000f ;  in  1862,  2,242,081,0001;  and  in  1861, 
l,926,260,000f.  In  the  imports,  the  principal  articles  were  hides, 
skins  and  furs,  silk,  wool,  sugar,  timber,  cotton,  ooal.  Of  cotton, 
the  value  was  31.5,606,000f  in  1864,  which  was  .')3,000,000f  more 
than  in  1863,  and  189,000,0001  more  than  in  1862.  In  exports, 
the  principal  artichs  were  silk,  wool,  and  cotton  tissu'S  ;  articles 
in  skin  and  leather;  turnery,  mercery,  and  buttons;  ready-made 
clothes  and  linen,  wines  and  brandies. 

As  to  the  preiiou-i  metals,  which  are  not  included  in  the  pre- 
ceding totals,  the  value  of  them  (comprisintt  a  small  sum  for 
copper  and  platina  coin)  was  in  imports,  in  1864,  733,.5f)0,000f ; 
in  1863,  532,603,000f ;  1862,  536,418,000f ;  and  1861, 
491,.586,000f;  and  the  exports  were,  in  1864,  655,406,000f;  in 
1863,587,818,000!;  1862,  455,910,000f ;  and  1861,  502,480,000f. 
M.  de  Lcsseps,  chairman  of  the  Suez  Canal  Company,  has  ad- 
dressed a  letter  to  the  Chambcs  of  Commerce,  ann  uncing  that 
water  communication  is  now  optn  between  the  Med;ttrr me^n 
and  the  Red  Sea.  "  In  a  barque  containing  from  tweniy-five  to 
thirty  persons,"  says  he,  "  we  traversed  in  twenty-four  hours  the 
94  miles  which  separate  the  two  seas."  He  adds  :  "  The  moment 
has  arrived  at  which  commerce  ought  to  prepare  for  the  opening 
of  the  maritime  canal  to  navigation  ;"  and  he  requests  the  Cham- 
bers to  send  to  Egypt  delegates  to  examine,  in  conjunction  with 
the  Company,  the  means  of  efFccting  transports  in  barges  and 
boats  en  attendant  that  opening. 

Some  few  of  the  old  shareholder/*  of  the  Orleans  Railway  not 
having  profit'  d  within  the  period  fixed  by  the  privilege  of  sub- 
scribing for  the  new  shares,  the  Board  of  Directors  has  decided 
that  the  subscription  shall  be  kept  open  for  them  to  the  15th 
April  next. 

The  Comptoir  d'Escompte  commenced  yesterday  payment  of 
the  dividend  of  27f  50c  for  the  first  half  of  the  year  18G1-5. 

The  important  company  for  building  ships  and  steam-engines, 
formed  under  the  name  of  Company  des  Chantiers  et  Ateliers 
de  rOcean,  by  the  amalgamation  of  M.  Arman's  and  M.  Norman's 
establishments  at  Bordeaux  and  Havre,  has  declared  a  dividend 
ofSOffor  1864. 

The  mark' t  report  is  a<  follows  :  — 

Flouk. — At  Paris,  transactions  are  difBcult,  and  yost«rd.ay  the  quota- 
tions were :  choice,  4Gf  50c  the  sack  of  150  kilogs  ;  first  quality,  45f ; 
good,  Hi ;  other  sorts,  42f  to  43f ;  six  marks,  current  mouth  and  dis- 
posable, 46f ;  March  and  April,  4Gf  75£.  Typo  Pai-is,  the  101  kilogs,  dis- 
posable, 28f  oOo  ;  March  and  April,  28f  75c  to  29f. 

Wheat. — At  Paris,  yesterday,  choice  was  26f  the  sack  of  120  kilogs ; 
choice  red,  25f  50c  ;  first  qualitj-,  25f  ;  other  sorts,  24f  50c  down  to  23L 
Cotton. — At  Havre,  in  week  ending  Friday,  business  was  languid, 
owing  to  news  from  England,  and  prices  declined.  The  sales  were  4,033 
bales  and  piculs,  and  the  arrivals  3,034  bales.  The  closing  quotations  were 
5f  lower  for  United  States,  Brazils.  French  West  India,  Coconada,  Bengal, 
and  sawginned  Dhai-war,  lOf  lower  for  Jumel,  and  unchanged  for  Sural, 
Kurrachee,  Tinuevelly,  Madras,  and  China.  Consequently  low  New 
Orleans  was  325f  the  50  kilogs;  good  ordinai-y  Bro.ach,  >20f;  ditto 
Madras  and  Tinnovelly,  205£;  China,  175f ;  Jumel,  2'.)5f  Tlie  stock 
was  60,035  bales  (of  which  590  bales  were  from  the  United  States) ;  at 
the  same  date  last  year-  it  was  35,630  bales.  This  week,  the  market 
has  been  very  dull  in  consequence  of  rumours  of  peace  in  America,  and 
))rices  have  fluctuated.  Yesterday,  American  was  290f ;  Mivdras,  170f 
and  175f ;  Bengal,  120f ;  Kurrachee,  105f ;  China,  150f  to  155f,  and 
for  deliveiy  140f. 

Coffej!.— At  Havre,  in  the  week  ending  Friday,  business  was  ani- 
mated :  100  sacks  Hayti,  83f  the  50  kilogs  in  bond ;  300  ditto  ditto,  for 
delivery,  83f ;  900  Cape,  disposable,  86£  50c;  200  Gonaivos,  for  delivery, 
89f;  1,800  Rio,  unwashed,  disposable,  74f  50c  to  80f;  2,482  ditto,  for 
delivery,  75f  50c  to  79f  50c  ;  120  Bio,  washed,  for  delivery,  105f ;  108 
Santos,' 80f  to  83f ;  400  Bahia,  81f ;  550  Costa  Rica,  88f  to  94f  ;  285 
Malabar,  88f  to  91f ;  92  ditto  tries,  61f.  By  auction,  some  damaged 
Port-au-Prince,  Cape,  and  Rio  were  sold.  The  arrivals  were  about 
1,250  sacks  and  50  casks.  This  week,  Rio,  83f  25c,  and  85f  in  bond ; 
Bahia,  81f;  Haj'ti,  83f  and  75f;  Gonaives,  89f;  Mysore,  85f  to  88f; 
Slalabai-,  74f  to  87f ;  Costa  Rica  (high  duty),  92f ;  Guatemala,  bad  taste, 
61f  to  62f.  At  Nantes,  last  week,  some  Reunion, /ere  roiide,  150f  the  50 
kilogs,  duty  paid ;  3,600  sacks  Santos  at  Belle  Isle,  waitmg  for  orders, 
taken 'for HMnburg  at  about  79f  in  bond.  No  sales  this  week.  At  Bor- 
deaux, last  week,  3,400  sacks  Port-!iu-Prince,  for  delivery,  and  4,400 
Costa  Rica,  disposable,  at  prices  kept  secret;  928   bags   Mysore,    114f; 


done  this  week.  At  Marseilles,  last  week,  prices  wero  firm,  and  the 
sales  wero  300  sacks  Port-au-Prince ;  for  delivery,  85f ;  1,600  Bahia, 
63f-  4,400  Rio,  for  delivery,  75f;  1,000  bags  Mysore,  in  store,  lOOf. 
This  week,  holders  demand  higher  prices,  but  no  transactions  are 
recorded. 

SuGAB.— At  Havre,  in  the  week  ending  Friday,  business  was  MU- 
mated,  and  the  tendency  of  prices  was  downwards.  Tho  sales  were  780 
casks  Havana,  at  32f  and  30f,  No.  12,  the  50  kUogs,  m  bond ;  300 
canistei-s  Java,  29t,  No.  12  ;  by  auction,  792  Havana,  damaged,  were 
disposed,  of  at  25f  to  33f  50c.  The  arrivals  were  825  sacks.  This  week, 
Havana,  30f  50c,  No.  12,  in  bond.      At  NaiUes,  last  week,  3,200  sacks 
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Ronnion,  53t,  bonne  quatrieme;  800  in  diaembarkation,  on  sample, 
53f25c;ancl  13C,  55f ;  about  500  casks  French  West  India,  50f  and 
olt;  14,615  sacks  Mam-itius,  30f  50c  for  No.  12 J  of  Holland,  floating 
conditions ;  1,707  baskets  Java,  at  prices  not  stated,  but  about  equal  to 
those  of  Reunion.  This  week,  Reunion  on  sample,  57f,  equal  to  53f, 
bonne  qnatriemo ;  and  at  60f.  The  cargo  of  Havana  of  the  Russian 
ship  Brasileira,  now  at  Falmouth,  has  been  taken  at  prices  not  stated. 
At  Bordeaux,  last  weok,  7,540  sacks  Maui-itius,  for  delivery,  53f  50o, 
bonne  quatrieme.  This  week,  Havana,  31f  50c,  No.  12 ;  French  West 
India  usine,  C3f.  At  Marseilles  last  week,  277  casks  French  India, 
bonne  quati-ieme  of  Havre,  33t ;  GOC  casks  Havana,  by  Freucli  ship, 
32f  50c,  No.  12.  This  week,  Reunion,  for  delivery,  u3f,  bonno  qua- 
trieme of  Nantes. 

Hides. — At  Havre,  in  the  week  ending  Friday,  business  was  active  : 
3,100  dry  La  Plata,  at  80f  for  light  to  102f  50o  tho50kilogs;  6.700 
salted  ditto  saladeros  ox,  60f  to  61f;  cow,  46f  to  48f  25c;  4,192  ditto 
ditto  matadoros  ox,  48f  to  52t  50o ;  cow,  41f  25c  to  42f ;  700  Uruguay 
salted  ox,  56f  50c ;  4,950  ditto  ditto  cow,  out  of  which  2,000  at  47f, 
and  the  remainder  43f  to  45f ;  6,000  dry  Rio  Grande,  at  prices  kept 
secret;  11,300  ditto,  salted  ox,  52f  to55f;  cow,  43f  75o  to  4Gf  .50o; 
1,450  Valparaiso  salted  ox,  52f;  cow  ,  43f  75c  fo  4ef  50c;  3,000  Per- 
nambuco  salted,  for  delivei-y,  45f.  In  skins,  500  horse,  Moute  Video 
salted,  42f  50o  ;  3  bales  kid,  La  Plata,  12f  50c  a  dozen.  The  arrivals 
were,  7,420  hides.  This  week,  Uruguay  cow,  43f  50c  to  48f;  Rio 
Grande,  46f  50c ;  Valparaiso  salted  cow,  46f ;  Jlonte  Video  ditto  ditto, 
43f  50c ;  New  York  salted  ox,  40f. 

In'digo. — At  Havre,  in  the  week  ending  Friday,  business  was  insigni- 
ficant :  2  chests  Bengal,  at  prices  kept  secret.  The  arrivals  were  12 
chests  from  England,  This  week,  Bengal  at  a  premium  of  25c,  Guate- 
mala at  prices  kept  secret.  At  Bordeaux,  last  week,  sales  wore  rather 
active  :  90  chests  Bengal,  26  Kurpah,  22  Madras  ;  but  without  improve- 
ment in  prices.     This  week,  Kurpah  and  Madras  at  prices  not  stated. 

Wool. — At  Havre,  in  the  week  ending  Friday,  the  sales  were  90  bales 
La  Plata  unwashed.  If  62Jo  to  2f  45c  the  kilog ;  39  bales  washed,  3f. 
The  arrivals  were  37  bales.  This  week,  Buenos  Ayres  unwashed  at 
prices  kept  secret ;  Monte  Video  washed,  2f  85c  ;  ditto  unwashed,  202f 
50c  the  100  kilogs. 

Tallow. — At  Havre,  in  the  week  ending  Friday,  business  was  some- 
what animated  :  510  casks  La  Plata,  disposable,  in  the  port,  at  48t  50c 
to  60f  tlio  50  kilogs  ;  130  ditto,  for  delivery,  at  49f.  The  arrivals  were 
1,408  casks  from  New  York.  This  week.  La  Plata,  superior,  50f  50c ; 
and  ordinary,  50f.  At  Paris,  yesterday,  the  100  kilogs,  octroi  duty 
included,  were  104f  20c. 

Spirits. — At  Paris,  yesterday,  3-6,  first  quality,  disposable,  was  51f 
the  hectolitre.  At  Bordeaux,  the  day  before  yesterday,  3-6  Languedoc, 
86  dcg.,  73f ;  beet-root,  first  quality,  90  deg.,  60f. 


Corrfsponflenre. 
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ALLIANCE    AND    CONSOLIDATID    BANKS. 

To   THE   EDITOR   OP   THE   ECONOMIST. 

Sir, — Your  article  in  last  week's  impression  on  the  London  and 
Westminster,  Consilidated,  and  Alliance  Banks,  though  remark- 
able in  the  main  for  its  f;ood  sense  and  fairness,  in  one  or  two 
points  calls  for  some  remark,  and  1  trust  you  will  give  a  small 
space  in  your  aext  number  for  this  letter. 

In  reference  to  the  large  amount  of  interest  paid  by  the  Alli- 
ance Bank,  I  would  observe,  that  it  is  reasonable  to  assume  that 
they  paid  on  a  much  larger  amount  of  depo.%it3  during  the  six 
months  than  was  shown  in  the  balance  sheet  ;  and  were  obliged, 
from  the  peculiar  position  in  which  the  bank  was  placed,  to  keep 
large  funds  in  hand,  at  more  than  ordinary  cost. 

It  should  be  noted  also  that  no  correct  estimate  of  the  rate  per 
cent,  paid  by  tbe  Union  Bank  can  be  made,  until  the  amount  under 
acceptance  is  separated  from  the  cash  deposits. 

The  Consolidated  Bank,  as  regards  its  business,  cannot  be  classed 
as  a  new  bank,  it  having  t;een  formed  by  the  fusion  of  Messrs 
Hankey  and  Co.,  Heywood  and  Co.,  (two  of  the  oldest  private 
banks  in  London),  and  the  Bank  of  Manchester,  a  joint  stock 
bank  of  many  years  standing  :  — some  five  or  six  of  the  partners 
in  the  old  firms  becoming  directors  in  the  new  bank,  and  thus 
giving  it  a  Board  of  experienced  bankers  to  direct  it ;  therefore,  to 
compare  the  Alliance  Bank  with  tbe  Consolidated  is  manifestly 
unfair. — I  am  Sir,  your  obedient  servant. 

An  Alliance  Bank  Shareholder. 

[With  respect  to  the  allegation  in  the  above  letter  that  the 
Alliance  Bank  paid  interest  during  the  half-year  on  a  much 
higher  amount  of  deposits  than  it  possessed  on  the  31st  December, 
it  is  to  be  observed  that  their  aggregate  liabilities  both  of  accept- 
ances and  deposits  are  almost  the  same  at  the  31st  December  as  at 
the  30th  June.  Consideiing  the  nature  of  the  last  autumn,  we 
could  not  assume  that  the  Directors  had  increased  their  acceptances. 
If  they  did,  they  ought  to  explain  it. — Ed.  Econ. 


COMMERCIAL    AND    MISCELLANEOUS    NEWS. 


The  Right  Honourable  the  Lords  of  the  Committoo  of  Privy  Council 
for  Trale  have  received,  from  the  Secretary  of  State  for  Foreign  Affairs, 
a  copy  of  a  Greek  Royal  Decree,  assimilating,  with  certain  exceptions, 
tho  Customs'  Tariff  of  the  Ionian  Islands  to  that  which  is  now  in  force 
in  Greece.  The  following  are  tho  exceptions  maintained  by  the  decree 
in  question : — Export  duties  on  currants  and  oils,  18  per  cent,  ad 
valorem.  Export  duties  on  wines,  6  per  cent,  ad  valoi'em.  Avelanedes 
(valonia),  exported  from  Corfu,  6  per  cent,  ad  valorem.  Soap,  exported 
from  Zanto,  8  per  cent,  ad  valorem.     Native  produce  and  manufactures 


exported,  IJ  per  cent,  ad  valorem.  The  existing  import  duties  on 
wines  and  spirits  transported  frem  one  island  to  another  are  main- 
tained. It  is  not  permitted  to  import  salt  from  the  islands  into  the 
ports  of  Continental  Greece. 

An  account  of  tho  importations  and  exportations  of  bullion  and  specie 
registeredin  the  week  ended  February  1,  1865^: — 


Countries  from  which  imported. 


Gold  imported  into  the  United  Kingdom. 


Aiiatralta  

St  Thomas 

United  States  of  America.. 

Mexico  

Other  Countries  


Aggregate  of  the  importations  registered  in 
ttie  week  

Approximate  valne  of  the  said  importations 
computed  at  the  rates  specified  below  .^... 


Coin. 


1547 
17593 


7S839 


Bullion. 

oz. 

19764 

18825 

17 

61 


38667 


£ 

146218 


(3  14    9    )       rS  10    0  -J 

Rates  of  valuation peroz^       to       ?...■<       to       > 

b  17  101 1      (.4    0    0  / 


Coantries  frem  which  imported, 


Silver  imported  into  the  United  Kingdom. 


Belgium 

France  

St  Thomas 

United  States  of  America., 

Mexico  

Other  Countries  


Afrgregate  of  the  importations  registered  in 
the  week   

Approximate  value  of  the  said  importations 
computed  at  the  rates  specified  below   


Coin. 


10200 

259564 

1546 

6836 

7696 


285742 


71855 


Rates  of  valuation' per  oZ' 


8      U 

j-4  11ij 

\     to      S-    ... 

Is  in 


Bullion, 
oz. 

14000  , 

19763  . 

S34604  . 

93144  '. 

660  , 


362176 


8     dO 
6    G 


Total. 

oz. 

1S7C4 

20372 

17610 

61 

746 


221057 


Total. 

oz. 

14000 

29968 

494168 

1546 
99980 

8256 


647918 


£ 

171453 


Countries  to  which  exported, 

Egypt 

Other  countries  


Gold'  exported  trom  the  United  Kingdom. 
-Coic.- 


British. 
oz. 
1272 


Aggregate  of  the  exportations 
registered  in  the  week  

Approximate  value  of  the  said 
exportations  computed  at  the 
rates  specified  below  m 


Foreign. 
oz. 

"300 

300 

£ 

1144 

s    ti 
3 


jBulllon. 


£    a    i  £    e 

Rates  of  valuation per  oz    3  17  lOJ    ...      3  16 

Silver  exported  from  the  United  Kingoom. 

. Coin , 

Coimtries  to  which  exported  British  Foreign.  Bullion. 

02.  oz.  oz. 

Hamburg  169200     ...        151286 

Belgium 6200    ...  44000 

Egypt     22800    ...        366960 

Other  Countries  1728    ...  2400    ... 

AggTfl.'^ate  of  the  exportations 
registered  in  the  week  1728 


Total. 

cz. 

520186 

49200 

389760 

4128 


Approximate  value  of  the  said 
exportations  computed  atthe 
rates  specified  below   


443 


199600 

£ 
5021 


s    d  s    d  B 

Rates  of  valuation per  oz      5    IJ      ...       5    Of      ...       5 

Tho  Secretaiy  of  State  has  decided  that  the  now  British  dollar  for 
China  shall  have  a  milled  and  not  a  lettered  edge.  It  is  found  that  to 
place  a  lettered  edge  upon  the  dollar  would  require  a  compheated  and 
expensive  addition  to  the  coining  presses,  which  would  bo  very  difBcult 
to  work  and  liable  to  disorder.  At  present  it  is  tmccrtain  whether  any 
of  the  dollar  will  be  coined  here  for  shipment.  Captain  Kinder 
and  staff  will  most  probably  leave  England  by  the  mail,  and  arrive  at 
Hong  Kong  about  the  end  of  June. 

Subjoined  are  the  traffic  returns  of  some  of  tho  American  railways 
for  December : — 

Miles  Open. 

Atlantic  and  Great  'Western    322  ... 

Chicago  and  Rock  Island 182  ... 

Cleveland  and  Toledo .., 208  ... 

Erie 525  ... 

Michigan  Central    329  ... 

Michigan  Southern    484  ... 

Toledo  and  Wabash  242  ... 

Mr  J.  R.  Scott,  the  Registrar  of  the  London  Coal  Market,  has  pub- 
hshed  the  following  statistics  of  imports  of  coals  into  the  port  ajid  dis- 
trict of  London,  by  sea,  railway,  and  canal,  during  January  : 


1864. 

1863. 

Increase. 

dols. 

dolB. 

dols. 

367,556    . 

.    200,938    . 

..      56,620 

308,187     . 

.     192,066 

..     116,131 

208,291     . 

.     184,300 

..      53,982 

1,267,414     . 

.    985,320 

..     282,093 

376,470    . 

.     306,186 

..       70,284 

398,091     . 

.     341,608 

..       56,483 

2i2,851     . 

.      96,203     . 

..     126,643 

Br  Sea 

Ships. 

Newcastle    406 

Seaham .„..,      49 

SunderlaHd 245 

Middlesbrough  41 

Hartlepool   203 

BIyth 10 

Scotch  21 

We'ch  16 

Yorkshire ■    16 

Small  coal  12 

Cinders 12 

Total ; 1,031 

January,  1864 766 


Tons. 
184,644 
12,225 
99,853 
14,011 
62,117 
8,105 
5,367 
5,741 
1,839 
6,163 
1,086 

395,148 
288,697 


By  Railway  and  Canal. 

Tons  cwt 
London  and  North-Western...    104,468    5 

Great  Northern  98,233    0 

Great  Western  21,290    0 

Midland    13,745  12 

Great  Eastern 13,648  19 

South-Westem  1,.594    9 

London,  Chatham,  &  Dover        1,279    5 
London,  Tilbury,  &  Southend  36    0 

Grand  Junction  Canal 945  10 


Total 255,240  11 

January,  1864 186,687  19 


Increase 


i8,552  12 


Increase    275    ...    106,561 

Mr  Scott  has  also  published  an  export  list,  showing  tho  distribution 
of  coal  imported  into  the  port  or  district  of  London,  by  sea,  rail,  and 
canal,  and  afterwards  exported  coastwise  or  to  foreign  ports,  or  sen 
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boyond  limits  of  London  district,  by  rail  or  inland  navigation,  during 

tlio  same  month  of  January : — 

Tons. 

1.  Railway-borno  coal  passinp  in  transitu  throuKh  district 21,615 

2.  Sea-borne  coal  exported  coastwise  or  to  foreign  parts,  or  to  tlie 

coast    31.959 

Ditto  sent  beyond  limits  by  railway 6,077 

Ditto  liy  canal 8,200 

.    40,243 

3.  Eallway-bome  coal  exported  coastwise  or  to' foreign  parts,  or  the 

coast   2,721 

Ditto  hy  rail  boyond  districts 

Ditto  by  canal  ditto 306 

3,027 

4.  Sea-borne  coal  brought  into  port  and  exported  in  same  ahips  3,657 

Total  quantity  of  coal  conveyed  beyond  limits  of  coal  duty  district 

during  January.  1865 68,441 

Ditto  January,  1864  77,436 


Decrease    8,995 

The  Shippinp  Gazette  reports  the  state  of  the  freight  market  as 
follows : — The  tonnage  loading  on  the  berth  for  India,  China,  and  the 
Cape  of  Good  Hope  is  41,700  tons,  and  that  for  Australia  and  New  Zea- 
land 42,800  tons.  Medium-size  vessels  continue  in  request,  but  there 
is  a  full  supply  of  large  tonnage.  Coal  freights  to  the  East  are  well 
maintained.  Several  vessels  have  been  taken  up  this  week  for  coals  to 
the  West  Coast  of  South  America. 

The  following  returns  show  the  state  of  the  note  circulation  of  the 
United  Kingdom  during  the  four  weeks  ending  Jan.  7,  1805,  compared 
with  the  Drevions  month : —  


Bank  of  England.... 

Private  Banlcs 

Joint  Stock  Banlts  . 


Total  in  England.. 

Scotland 

Ireland  


Dec.  10, 
1864. 


Jan.  7, 
1863. 


Increase.    Decrease. 


19806138 
8058.541 
2V4143 


25618822 
4626796 
6872705 


19671118 
29593G7 
2737440 


25207926  ] 
4325691 
606 1026  I 


£ 

235029 
90174 
16703 


350S97 
301205 
211679 


United  Kingdom ^.  36118323   35254542J ... 863781 

And  as  compared  with  the  month  ending  the  9th  of  Jan.,  18G4,  the 
above  returns  show  a  decrease  of  752, 14i)Mn  the  circulation  of  notes  in 
England,  and  a  decrease  of  731,103/  in  the  circulation  of  the  United 
Kingdom.  On  comparing  the  above  with  the  fixed  issues  of  the  several 
banks  the  following  is  the  state  of  the  circulation : — The  English  private 
banks  are  below  their  fixed  issue  1,553,419/,  the  English  joint  stock  banks 
ar3  below  their  fixed  issue  488,917/, — total  below  fixed  issue  in  England 
1,742,336/:  the  Scotch  banks  are  above  their  fixed  issue  1,570,320/;  the 
Irish  banks  are  below  their  faxed  issue  093,468/.  The  average  stock 
of  bullion  held  by  the  Bank  of  England  in  both  departments  during  the 
month  ending  the  4th  Jan.  was  14,110,259/,  being  an  increase  of  162,742/ 
as  compared  with  the  previous  month,  and  an  increase  of  3,284/ 
when  compared  with  the  same  period  last  year.  The  following  are  the 
amounts  of  specie  held  by  the  Scotch  and  Irish  banks  during  the 
month  : — Gold  and  silver  hold  by  the  Scotch  banks,  2,378,119/;  gold 
and  silver  held  by  the  Irish  banks,  2,216,413/;  total  4,594,532/;  being 
a  decrease  of  99,451/  as  compared  with  the  previous  return,  and  an 
increase  of  236,655/  when  compared  with  the  corresponding  period 
of  last  year. 

The  following  is  the  portion  of  Mr  F.  M.  Pago's  circular,  showing  the 
Export  of  Specie  to  the  East,  through  Alexandria,  in  1863  and  1804  : — 

1863. 


Sundry 

Alexandria 

Aden 244,861 

Ceylwn 79.632 

Bomljay   10,113,473 

Madras 978,197 

Calcutta 8,631,092 

Singapore 9H5,780 

Cllina 2,199,166 


1864. 
£  £ 

8,748  2,323 

6,047,254  6,291,100 


Total . 


159,689 
116,921 
10,618,501 
503,771 
890,169 
796,501 
3,076,364 


24,318,189     21,4,-.5,844 


TO  EEADERS  ASD  COKRESPONDENTS, 

Commuuications  must  be  authenticated  by  the  name  of  the  writer 

the    Editor  of    the   Economist   cannot   undertake    to  return  rej*ctei 
commimlcatious. 


BANK   RETURNS  AND    MONEY   MARKET. 

BANK    OF    ENGLAND. 

(From  the  Gazette.) 

Ax  AccocKT  pursuant  to  the  Act  7th  p.nd  8th  Victoria,  cap.  32,  for  the  weet  endtag 

ou  Wednesday,  the  1st  day  of  February,  1365. 
ISSUE  DEPARTMENT. 

£  je 

Notes  issued 28,384,385    OoTemment  Debt 11,016,100 

Otlier  Securities 3.634,9uO 

Gold  Coin  and  Bullion 13,734,365 

Silver  BuUion 


Proprietors'  Capital  14,563,000 

Rest   3,514.283 

Public  Deposits,  inciudlHgEx* 

chequer,     Savings    Banks, 

Commissioners  oi  National 

Dcbt,andDividendAccounta     5,541.452 

Other  Deposits 14,447.994 

Seven  Day  and  otlier  Bills 466  428 


28,384,865 
BANKING  DEPARTMENT. 
£ 


38.384,36fi 


38,623,157 
Dated  the  2nd  Febru.iry  1865. 


Government  Sectirities(iHOlud- 

ingDiad  Weight  Anuuity)  11,023.211 

Other  3»carities 18.920  772 

Notes 7,8.52,315 

Gold  aac  .olivet  Coin 726.859 


88,623,157 
V  .MILLER,  Chief  CMiiier. 


THE  OLD  FORK. 


The  above  Bank  accounts  would,  if  made  out  in  the  old 
form,  present  the  following  result :— 

« 

30.040,983 


Liabilities. 
Clrcnlation   (including  Bank 

post  bills) 20,998,478 

Public  Deposits  5,541, 4.32 

Private  Deposits 14,447.994 


AsseU. 

Securitlei 

Coin  and  Bullion 14,461,224 


40,987,924  44,402,207 

The  balance  of  Aueta  above  Lialiilities  beinf;  3,514,2837,  as  euted  in  the  aiwve 
account  under  the  head  Rest. 

FSIDAY  NIGHT. 

The  preceding  accounts,  compared  with  those  of  last  week, 
ezliibit— 

An  IN'CBKASB  of  Circulation  of £383,681 


An  INCREASE  of  Public  i>eposits  of., 

A  DECREASE  of  Other  Deposits  of 

No  ch£n>.'e  in  Government  Securities. 

An  inohea.sk  of  Other  Securities  of 

An  iNCKKASE  of  Bullion  of 

^n  INCRKASK  of  Rest  of 

A   DECREASE    Of  RcSOFVe   of    


704  663 
105,939 

867  525 

144.009 

29,130 

242,026 


The  increased  demand  for  money  consequent  upon  the  re- 
duction of  the  Bank  rate  accounts  for  the  diminution  in  the 
reserve.  On  the  other  hand,  the  absence  of  any  withdrawals 
of  gold  for  export,  and  the  ordinary  influx  of  sovereigns  from 
the  provinces  at  this  time  of  the  year,  have  caused  an  augmen- 
tation in  the  bullion.  A  rather  considerable  increase  is  shown 
in  the  other  securities. 

Subjoined  is  our  usual  table,  affording  a  comparative  view  of 
the  Bank  returns,  the  Bank  rate  of  discount,  the  price  of 
Consols,  the  price  of  wheat,  and  the  leading  exchanges,  during 
a  period  of  four  years,  corresponding  with  the  present  date,  as 
well  as  ten  years  back,  viz.,  in  1855  :— - 


At  corresponding  date» 
with  the  present  weeh 

1855. 

1862. 

1863. 

1864. 

18«S. 

Circulation,      Including 

£ 

20  785,015 

£ 

21  427..5.>1 

£                    £ 
20.709  1.54  1  21  162  B2R 

£ 

20,99.^,478 

5.,54 1,452 

14.447,994 

11,023,211 

18,920.772 

8,579.174 

14.461,224 

5  p.  a 

8»i 

S8s    6d 

26  15    20 

11  14    15 

13  7      7i 

Public  deposits 

3  740,512       6,788,4411     5  351.617  1     6,748,867 
10  683,727     14-179  917  1  1.3  3.12.278  !  13  37-2  981 

Government  securities... 

Other  securities    

Reserve  of  notes  *fc  coin 

11,638,652 

14,690,170 

6.973.429 

12,799,624 

6  ".  c. 

91J 

70-<  Hi 

25  5      10 

11  16      lllj 

13  6i    6f 

11,301,802     10.fO2,879 
17,435  650  !  19,29:,3'4 

9,872.248      8  271,.59l 
15,956,903     13,692,136 

2j  p.  c          6  p    c 
981                92} 

60t    2*        4r»  Ud 

25  12J      20  26  m      25 

11  16    16j:il  14J      15 

18  7      7J      13  7      7i 

11.124.584 
20,214,750 

7,397.693 
13,303,243 

8  p.  c. 
90} 

40<    8d 

26  25    35 

11  17i    17i 

13  7i    8J 

Bank  rate  of  discount... 

Average  price  of  wheat 
Exchange  on  Paris(3hrt". 

—  Amsterdam  ditto... 

—  Hamburg(3months) 

In  the  corresponding  week  of  1855,  the  Aberdeen  Ministry 
had  resigned.  Sir  De  Lacy  Evans  had  received  the  thanks  of 
the  House  to  the  British  army  in  the  Crimea,  at  his  place  in 
the  House  of  Commons. 

In  1862,  the  death  of  200  men  had  resulted  from  the  faU- 
ing-in  of  the  shaft  of  the  Hartley  Colliery  in  Northumberland. 
A  meeting  had  been  held  in  Manchester  to  protest  against  the 
Indian  protective  duties  of  10  per  cent,  on  cotton  goods  and  5 
per  cent,  on  yams.  1,600,000/  Victoria  6  per  Cent,  deben- 
tures had  been  subscribed  for,  at  prices  between  102Z  16s  and 
1021  16s  6d.  Sales  of  stock  by  the  English  public  were  de- 
pressing the  Government  funds,  notwithstanding  the  abun- 
dance of  money.  The  opening  of  the  French  Chambers  had 
taken  place,  and  the  French  4^  per  Cent,  conversion  scheme 
of  M.  Fould  was  under  discussion. 

In  1863,  the  Eussian  conscription  in  Poland  had  caused  the 
outbreak  of  the  Polish  insurrection.  The  rate  of  discount  in 
London  had  been  advanced  to  5  per  cent. 

In  1864,  the  Austrian  and  Prussian  armies  had  crossed  the 
Eyder  into  Schleswig.  The  King  of  Denmark  had  left  for  the 
army.  The  Danes  had  evacuated  the  Kronneworke,  and  were 
retiring  along  the  whole  line  of  the  Eyder.  Sweden  had  pro- 
tested at  Vienna  against  the  decision  of  the  two  great  German 
Powers  to  occupy  Schleswig.  A  severe  engagement  had  taken 
place,  in  which  the  Danes  had  been  repulsed.  An  embargo 
had  been  placed  on  all  German  shipping  in  Danish  ports.  The 
Prussians  had  been  repulsed  with  some  loss  in  an  attack  on 
Misunde.  The  Polish  insurrection  was  on  the  increase  in  the 
Government  of  Lublin.  Some  advantages  had  been  obtained 
by  the  Spanish  troops  in  San  Domingo.  The  French  had 
gained  a  decisive  victory  over  the  Mexicans  at  Morelia.  In 
America,  preparations  were  being  made  for  a  spring  campaign 
against  Eichmond.  The  Marj-land  Legislature  had  nominated 
Mr  Lincoln  for  the  Presidency.  The  news  of  the  first  engage- 
ment of  the  Danish  war  had  caused  considerable  dulness  on  the 
Stock  Exchange. 

The  amount  of  the  "other"  deposits,  as  compared  with 
the  "other"  securities,  showed,  in  1855,  a  deficiency  of 
4,006,449/ ;  in  1862,  a  deficiency  of  3,255,633/ ;  in  1863,  a 
deficiency  of  5,945,076/;  and  in  1864,  a  deficiency  of 
6,841,769/.    In  1865,  the  deficiency  is  4,472,778/. 
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Discoi?ST  AND  Money  Market. — The  inquiry  for  money 
was  quiet  in  the  early  part  of  the  week,  but  to-day  there  has 
been  an  increased  demand  to  meet  the  payments  falling  due 
on  the  -ith  of  the  month,  the  engagements  on  this  occasion 
being  exceptionally  heavy.  At  the  Bank,  however,  the  appli- 
cations were  on  a  moderate  scale.  In  the  open  market,  few 
transactions  have  taken  place  below  5  per  cent.,  even  for  the 
best  paper.  An  impression,  however,  appears  to  prevail  that 
there  will  be  increased  ease  next  week.  The  following  are  the 
current  charges  for  paper  of  various  dates  : — 

30  to  GO  days 5    percent. 

3  months 5    percent. 

4  months 5x  per  cent. 

6  months— Bank  bills  5|  percent. 

6  months — Trade  ditto    ol  per  cent. 

On  the  Stock  Exchange  money  has  been  more  wanted, 
partly  owing  to  the  general  demand  and  partly  from  the  pay- 
ment of  230,000Z  into  the  Bank  on  account  of  Cpae  deben- 
tures. A  large  proportion  of  the  advances  lately  granted  by 
the  Bank  also  fell  due  to-day.  Loans  on  Government  securities 
have  consequently  been  charged  from  4|-  to  5  per  cent. 

The  following  are  the  rates  of  interest  allowed  on  deposits  : — 

Joint  Stock  Banks    *1    percent. 

Discount  houses  at  call 4    per  cent. 

Do.  with  seven  days'  notice 4^  per  cent. 

Do.  fourteen  days 4^  per  cent. 

*  At  the  London  and  Westminster  3  per  cent,  only  on  sums  below 
600i 

There  were  no  gold  operations  to-day  at  the  Bank.  Yester- 
day, a  sum  of  about  42,000Z  was  sent  in. 

The  Stock  Exchange  Committee  have  appointed  Thursday, 
2d  February,  a  special  settling  day  in  the  shares  of  Hewett 
and  Co.  (Limited) — no  quotation  asked  for — for  transactions 
entered  into  on  and  after  24th  September  last. 

The  Committee  have  further  allowed  the  new  debentures 
of  the  Cape  of  Good  Hope  Government  to  be  officially  quoted  ; 
and  the  shares  of  the  Fairbairn  Engineering  Company  to  be 
quoted  in  the  daily  lists  instead  of  the  twice  a-week  lists. 

Applications  were  received  at  the  Bank  of  England  on 
Wednesday  last,  for  300,000Z  Government  bills  on  India.  The 
proportions  allotted  were— on  Calcutta,  102,700^;  on  Bombay, 
120,000/  ;  and  on  Madras,  22,000/.  The  minimum  price  was 
Is  ll-^d  per  rupee  on  Calcutta  and  Madras,  and  Is  ll|d  on 
Bombay.  Tenderson  Calcutta  and  Madras,  at  Is  Il|d  receive 
about  27  per  cent.,  and  on  Bombay  at  Is  lljd,  about  41  per 
cent.     Above  these  prices  applicants  receive  in  full. 

The  return  from  the  Bank  of  France  this  week,  rather  un- 
favourable, the  following  being  the  changes  : — 

Increase.  £ 

Bills  discounted    340,000 

Circulation    1(;5,00(» 

Current  uccounts 173,000 

DECHEASa 

BulHon 143,000 

Advances 20,000 

Treasury  balance IL'0,000 

Annexed  are  the  current  rates  of  discount  in  the  chief 
cities  of  the  Continent,  showing  a  decline  in  Frankfort  and 
Amsterdam  : — 

Bank  Rate.  Open  Market. 

Per  cent.  Per  cent. 

Paris    4^       4J 

Vienna    5         5  ^ 

Berlin 5         4J 


Frankfort    

Amsterdam 

Turin  

Brussels  

Madrid    

Hamburg    

St  Petersburg,, 


4 

r, 

4 

4| 

(f 

5 

4 

0 

4 

7 

3  mths 
6 

bills. 

8 

English  Funds. — Consols  have  been  heavy  throughout  the 
week,  owing  partly  to  realisations  by  the  public,  and  partly  to 
the  increased  demand  for  money.  The  closing  prices  on 
Friday  last  was  89J  to  89|  for  the  account,  whence  a  gradual 
decline  took  place  to  89| ;  the  mai-ket  then  showed  a  little 
less  weakness,  and  the  final  price  this  afternoon  was  89|  to  89  i. 
For  money,  the  last  quotation  was  89f ,  buyers.  Keduced  and 
New  3  per  Cents,  left  off  at  88^  to  88f,  and  India  5  per 
Cents,  at  103|  to  103f,  or  a  half  per  cent,  lower  than  last 
week. 

India  bonds  and  Exchequer  bills  exhibit  no  material  altera- 
tion, the  former  closing  at  10s  to  15s  premium,  and  the  latter 
par  to  4s  premium. 


The  subjoined  notification  has  been  issued  by  the  Bank  of 
England  : — 

Bank  of  England,  Feb.  1,  18G5. 

Notice  is  hereby  given,  that  in  order  to  prepare  the  dividends  due 
on  the  5th  of  April,  1865,  the  balances  of  the  several  accounts  in  the 
folio-wing  funds  will  be  stmck  on  the  night  of  Wednesday,  the  1st 
March,  1865,  viz.  : — Now  3/  per  cent,  annuities,  reduced  3Z  per  cent, 
annuities,  annuities  for  30  years,  .annuities  for  terms  of  years,  India  il 
per  cent,  stock.  On  Thursday,  the  ^nd  March,  the  above-named  funds 
will  be  transferable  without  the  dividend  due  on  the  5th  April  next. 

Bank  Stock.— Shut,  Wednesday,  15th  Mai-oh,  1865.  Open— Thm-s- 
day,  6th  April,  1865. 

FoEEiGN  Stocks. — ^In  the  foreign  market,  the  chief  fluctua- 
tions have  been  in  Turkish  Consolides,  which  at  one  period 
advanced  to  54,  on  the  reported  reorganisation  of  the  internal 
debt  of  the  Empire.  A  reaction  subsequently  took  place, 
which  was  hastened  by  a  telegram  to-day  that  the  negotiations 
for  this  project  had  been  at  least  temporarily  suspended.  The 
final  price  this  evening  was  52^  to  52|.  The  news  of  the 
capture  of  Fort  Fisher  has  caused  a  decline  in  Confederate  bonds 
to  54  to  56.  Spanish  Passive  and  Certificates  show  no  reco- 
very from  the  fall  of  last  week.  Peruvian  stocks  were  at  one 
time  dull,  on  the  expected  outbreak  of  further  hostilities  with 
Spain,  but  afterwards  rallied.  Italian  Five  per  Cents,  are 
firmer,  on  the  success  of  the  new  loan. 

Italian  scrip  left  oil  at  par  to  \  premium  ;  Montevidean, 
5  premium ;  Egyptian,  1|  to  2\  premium  ;  and  Danubian 
Principalities,  par. 

The  Italian  loan  of  8,000,000/  has  been  entirely  placed, 
about  2,500,000/  here  and  the  rest  abroad.  It  is  also  stated 
that  a  large  amount  has  been  already  paid  in  full.  The  able 
manner  in  which  this  has  been  conducted  reflects  great  credit 
on  the  capacity  and  sound  judgment  of  the  contractors. 

The  closing  quotations  of  French  Three  per  Cent,  rentes  on 
the  Paris  Bourse  this  evening  was  67f  15c,  showing  a  rise  of 
an  eighth  compared  with  yesterday,  but  a  slight  decline  from 
last  week. 

Subjoined  is  a  list  of  the  highest  and  lowest  prices  of 
Consols  every  day,  and  the  closing  quotations  of  the  principal 
English  and  foreign  stocks  on  last  Friday  and  this  day  :— 

CONSOLS. 
Money  xd.  Account. 


Saturday  89| 

Monday S9| 

Tuesday 89i 

Wednesday  89J 

Thoreday S9i 

Friday  89i 


hent 

Lowest. 

Hisheil. 

Exchequer  Bills. 

89?     ... 

...    89       . 

....     «9S     .. 

...  p.ar 

89t    ... 

...    S9J     . 

....     89       .. 

...  its  pm 

89       .. 

...    89*    . 

...   m-.    . 

....    89       .. 

.... 

89       ,. 
89       ... 

....     89t    .. 

....  par  4s  pm 

...    892     . 

...     S9       .. 

....  Is  48  pm 

SSj     .. 

...    8'Jf     . 

....     S9J     . 

....  par  53  pm 

Closlnf?  pnces 
last  Fridiiy, 

S  per  cent.consols,  account  ...  89J  i  ' 

—  —        u-oaey    ...  S9J  f 

New  3  per  cents  88?  I- 

8  per  cent  re.duced 88f  | 

ExchequerbiUs March  par  4s  pm 

—  —        June  par  4s  pra 

Bar.k  stock  i'43  45 

East  India  stock 213  10 

—  5  per  cents    103j  } 

Dutch  2J  per  cents 62J  3} 

—  4  per  cents 98^  9i 

Egyptian  7  per  cents,  1862  ...  97  9 

McEican  3  per  cents  (ex  all)...  28  k 

New  Granada  2  per  cents 27  9 

Peruvian  4^  per  cents,  18G2  ...  82  3 

Portugruese  3  per  cents.  1853...  47  J 

—  —             1862...  47  i 
Knssian  6  per  cents,  1822 90  2 

—  —        1862 89  SO 

—  Anglo-Dutch,  1864   

Sar'linian  5  per  cents 78  80 

Spanish  3  per  cents 47j  8} 

—  3  per  cent  deferred  ...  40i  J 

—  Passive  32^  t 

—  CertiScates 14J-  | 

Turkish  6  per  cents,  1854 90  1 

—  1858 72  i 

—  1862 701  I 

Turkish  4  pr  cent  guaranteed  ... 

Venezuela  6  per  cents  1862  ...  46  S 

Italian  5  per  cents  64i  f 

Eailwats  akd  othee  Shares.— The  railway  market  this 
week  has  shown  increased  buoyancy,  and  in  several  of  the 
leading  stocks  an  improvement  has  occurred,  especially  in 
Lancashire  and  Yorkshire,  London  and  North-Western,  Great 
Western,  South-Western,  North-Eastern  descriptions.  Great 
Northern,  and  Caledonian.  On  the  other  hand,  a  decline  has 
taken  place  in  Midland,  notwithstanding  the  increased  divi- 
dend announced,  and  in  South-Eastern.  Metropolitan  remains 
without  change.  Business  generally  in  this  department  con- 
tinues limited. 

In  the  colonial  market,  Indian  guaranteed  stocks  have  been 
in  demand  and  higher,  while  Canadian  were  rather  dull. 
Foreign  shares  are  well  supported,  particularly  the  French 
railways,  Dutch-Ehenish,  and  South  Austrian  and  Lombardo- 
Venetian. 

The  new  City  of  Milan  Improvements  shares  have  again 


Closing  prices 
this  day. 

89J  i 

893  J 

mi 

881  t 

par  5s  pm 

par  58  pm 

246  48 

215  18 

103i  i 

63  4 

99  100 

S7  9 

28  i 

.  ...  28  9 

82d  H 

47i 

4-J 

90i  IJ 

89  90 

'.'.'.'.'.  78  80 

47J  Si 

391  4oi 

32?  J 

"f  t 

91  2 

72i  3 

701  1 

'.'.'.'.'.  46    7} 

64J  i 
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been  actively  dealt  in,  but  tbe  price  at  one  period  declined  to 
3  ^  premium.     A  rally  afterwards  took  place  to  3^  to  3|. 

In  tbe  joint  stock  bank  market  the  principle  feature  is  a 
rise  in  Imperial  Ottoman.  There  has  been  no  material  change 
in  London  and  County  shares  to-day,  notmthstanding  the 
very  favourable  character  of  the  late  meeting. 

International  Financial  shares  closed  this  afternoon  at  2  to 
2^  premium,  ex  div. ;  General  Credit,  2|  to  3|-  prem.  ;  and 
Credit  Foncier  and  Mobilier  of  England,  which  have  been  in 
good  demand,  at  3f  to  43  prem. 

Subjoined  is  our  usual  list  of  the  closing  prices  of  the 
principal  railway  shares  on  last  Friday  and  this  day  : — 

RAILWAYS. 
Closing  prices  CloBing  prices 

last  Friday.  this  day. 

Bristol  and  Exeter 912  

Caledonian    131  2  332 

Great  Eastern 4'!  7  4CJ  7} 

Great  Northern    134  5  134J  5i 

—  A  Stock   164  5  154  5 

Great  Western SOJ  U  81J  2 

I.>anca8hire  and  Yorkshire 1111}  J  ll"i  i 

London, Brighton,  and  S.Coast    108J  9i  106  7 -xd 

London,  Chatham,  and  Dover    36  8  36  7 

London  and  Blackwall  84  5  83  4 

London  and  North-Westsm...    12U  2i  12-'  J 

London  and  South-Wedtem...    98  9  »    »?*  9i 

Metropolitan    128  9  128  9 

Midland 138i  9  13S  J 

North  British  54  6  54  5 

North-Eastem— Berwick 113  14  113J  4 

—  York   103i  4i  104J  6 

North  Staffordshire 79  80  80  1 

Oilord,  West  Midland  69  60  59  CI 

Soath-Eastem 87i  8i  „ S8J  f 

South  Wales 

BniTISH  POSBESSIOSS.  

Bombay  and  Baroda 100  1  101  2 

East  Indian  guar  6  per  cent...  100  1  101  2 

Grand  Trunk  of  Canada  19  20  19J  20 

GreatIndianiPeninsularg6pc  100  1  1012 

Great  Western  of  Canada 8S  9j  8J  9 

Madras  guar  5  per  cent 99J  lOOi  100  1 

Scinde  guar  5  per  cent  99  100  _ 99  100 

—    Uclhi  shares  guar  6  p  c  99  100  99J  lOOJ 

Foreign  Shakes. 

Bahia  .ind  San  Francisco 15J  16i  15J  16J 

Dutch  Khcnish 6  i  pni  5J  6|  pm 

Eastern  of  France  191  20i  20  1 

Great  Luiiembourg 12J  f  12i  } 

Northern  of  France 39  40  „ 89J  40i 

Paris,  Lvens,  &  Mediterranean  36171  ...,- 37  8 

Paris  and  Orleans  365  61  86  7 

Samhrc  and  Mcuse 7  71  7  1 

S.  Au-trian  &  Lomb.-Venetiaa  211  S  2l|  25 

Recife  and  San  Francisco 131  141  131  141 

Western  JjN-Watrn  of  France  20111  212 

Foreign  Exchanges. — The  rates  continue  to  show  no 
material  variation,  but  the  general  tendency  is  towards 
flatness. 

Bullion. — ^Annexed  is  the  weekly  circular  of  Messrs 
Pixley,  Abell,  and  Langley  on  the  transactions  in  bullion 
during  the  week,  and  in  Indian  rupee  paper: — 

Gold. — Wo  have  several  arrivals  of  gold  to  report  this  week ;  they 
comprise  : — The  Etna,  from  New  York,  with  27,000/;  the  New  York, 
from  New  York,  with  6,000/;  the  Asia,  from  Boston,  with  22,500/;  the 
Atrato,  from  West  Indies,  with  81,000/;  the  Monarcli,  from  Jlelbourne, 
with  104,000/;  the  Star  of  Peace,  from  Melbourne,  with  44,000/;  tlie 
Lincolnshire,  from  Melbourne,  with  35,500/;  the  Omar  Pasha,  from 
Melbourne,  with  17,000/;  the  Royal  Dane,  from  Melbom-ne,  with  8,000/ 
— making  a  total  of  345,000/.  The  demand  for  export  has  been  suf- 
ficiently active  to  absorb  this  amount,  with  tho  exception  of  78,000/, 
which  has  been  sent  into  the  Bank.  The  Tasmauian  has  taken  13,000/ 
to  the  West  Indies. 

Silver. — The  Atrato  has  brought  about  100,000/  from  the  West  Indies, 
and  tho  bars  have  realised  the  same  price  as  those  by  the  previous 
packet,  viz. : — Fine,  Cljd  per  oz  standard ;  Dore,  61|d  per  oz  standard. 
There  is  not  much  demand  at  present  for  India  from  this  market ; 
transactions  have,  however,  taken  place  for  shipment  at  Marseilles,  at 
61|d  per  oz  standard.  The  demand  for  Holland  has  absorbed  all  the 
silver  offering  here,  at  61f  d  per  oz.  standai-d. 

Mexican  Dollars. — A  large  amount  of  this  coin  was  expected  to 
arrive  by  tho  Atrato ;  this  vessel,  however,  only  brought  about  20,000/, 
a  very  considerable  simi  having  been  kept  back  at  Tampico  for  shij)- 
ment  by  the  French  steamer.  Under  these  circumstances,  tho  fall  in 
price  whidi  was  anticipated  has  not  taken  place ;  and  those  brought 
by  the  packet,  together  with  a  portion  of  the  recent  aiTivals,  have  been 
sold  at  GOf  d  per  oz.     The  Pera  has  taken  about  60,000/  to  «io  Eiist. 

Exchange  on  Lidia  for  drafts  by  the  banks  at  60  days'  sight  remains 
as  last  week,  viz.,  Calcutta  and  Madras,  Is  lljd  ;  Bombay,  Is  ll^d. 
The  Covmcil  drafts  sold  yesterday  reaUscd  lower  quotations,  applications 
at  Is  ll;Jd  on  Bombay  receiving  41  per  cent.,  and  on  Calcutta  and 
Madras  at  Is  ll^d,  27  per  cent. 

India  Government  loan  notes  are  a  shade  easier,  and  we  quote  them — 
109  to  110  for  5i  per  Cents.,  101  to  102  for  5  per  Cents.,  and  89  to  91 
for  4  per  Cents. 

Quotations  for  Bullion. — Gold — ^Bar  gold,  77s  9d  per  oz  std ;  ditto, 
fine,  77s  9id  per  oz  std;  ditto,  refinable,  77s  lid  per  oz  std, 
last  price ;  Spanish  doubloons,  74s  6d  to  753  per  oz  nominal ; 
South  American  ditto,  733  6d  to  73s  9d  per  oz ;  United  States 
gold  coin,  768  3^  per  oz,  last  price.  Silver — Bar  silver,  5s  l§d  to  5s  l^d 
per  oz  std ;  bar  silver,  containing  5  grains  gold,  53  l|d  per  oz  std ; 
Mexican  doU.irs,  5s  0|d  per  oz,  last  price;  live-franc  jiieces,  4s  ll^d 
per  oz,  none  here.     Quicksilver,  8/  per  bottle  ;  discoimt  3  per  cent. 

The  amount  of  specie  that  will  be  taken  by  the  outgoing 


steamer  with  the  India  and  China  mails  to-morrow  is  90,781/, 
chiefly  in  silver  for  China  and  the  Straits. 

Failures  and  Mercantile  Embarrassments. — The  direc- 
tors of  the  Unity  Joint  Stock  Bank  have  issued  a  circular,  in 
which  they  set  forth  their  views  with  respect  to  the  course  of 
conduct  pursued  by  the  liquidators  ;  and  state  their  proposals 
for  legally  effecting  a  dissolution  of  the  Company. 

The  adjourned  meeting  of  the  creditors  of  Mr  James  Lun- 
ham,  trading  as  Messrs  James  Lunham  and  Co.,  was  held  on 
Tuesday  last.  The  liabilities  were  placed  at  165,000/,  and 
the  assets  at  78,000/.  A  composition  of  9s  Gd  in  the  pound 
was  offered,  payable  by  instalments  at  one,  three,  five,  eight, 
and  ten  months.  The  estate  is  to  be  liquidated  under  the 
supervision  of  Mr  Bird,  of  Messrs  Coleman,  Turquand,  and 
Co.'s,  assisted  by  a  committee  of  creditors. 

Creditors  of  the  Plantation  Company  of  Western  India 
(Limited)  are  required  to  send  the  particulars  of  their  claims 
to  the  official  liquidator  by  the  4th  February,  the  10th  having 
been  appointed  by  Vice-Chancellor  Stuart  for  adjudicating 
upon  them. 

Mr  Arthur  Cooper,  of  the  firm  of  Cooper  Brothers  and  Co., 
has  been  appointed  by  Vice-Chancellor  Kindersley  official 
liquidator  of  the  Xerex  Wine  Shipping  Comp.any  (Limited). 

Mr  Frederick  Winney  has  been  appointed  official  liquidator 
of  the  Darjeeling  Brewery  Company  (Limited),  creditors  of 
which  are  required  to  send  in  their  claims  by  the  17th  of 
May. 

Formal  notice  has  been  given  that  a  petition  for  the  wind- 
ing up  of  the  General  Eolling  Stock  Company  (Limited)  is  to 
be  heard  before  Vice-Chancellor  Stuart  on  the  10th  inst. 

Public  Companies. — The  meeting  of  the  Anglo-Italian 
Bank  took  place  on  Monda}';  when  the  directors'  report  was 
adopted. 

The  report  of  the  directors  of  the  Eastern  Bengal  Jute 
Manufacturing  Company  (Limited),  recommending  a  dividend 
of  10  per  cent,  per  annum,  was  unanimously  adopted  at  a 
meeting  held  on  Slonday  last. 

The  Hull  Joint  Stock  Timber  Company  (Limited)  has  been 
formed  with  the  object  of  taking  over  the  business  of  Messrs 
Charles  Heaven  and  Co.,  who  possess  a  large  timber  trade  in 
the  ports  of  Hull  and  West  Hartlepool.  The  capital  is 
120,000/  in  12,000  shares  of  10/  each,  of  which  it  is  not  ex- 
pected  more  than  5/  per  share  will  be  called. 

The  proposed  dividend  of  the  Midland  Railway  will  be  at 
the  rate  of  7;^  per  cent,  per  annum,  against  7  per  cent,  in  the 
corresponding  half-year  of  1864. 

The  meeting  of  the  shareholders  in  the  Humber  Iron 
Works  and  Ship-building  Company  (Limited)  was  held  on 
Wednesdaj^  when  resolutions  were  unanimously  passed  adopt- 
ing the  report  of  the  directors,  and  authorising  the  purchase 
of  the  Canada  Works  at  Birkenhead,  and  a  reconstruction  of 
the  Company. 

It  is  said  that  the  Contract  Corporation  have  made  arrange- 
ments with  Messrs  Watson  and  Overend,  contractors,  for  these 
gentlemen  to  join  the  board  with  the  acquisition  of  their 
business.  The  dividend  to  be  recommended  at  the  forth- 
coming half-yearly  meeting  will  be  at  the  rate  of  1 0  per  cent. 
per  annum. 

The  directors  of  the  Bristol  and  Exeter  Railway  have  re- 
solved to  recommend  a  dividend  for  the  half-year  ended  the 
31st  of  December  last,  at  the  rate  of  5^  per  cent,  per  annum, 
leaving  an  available  balance  of  4,900/. 

The  Lancashire  and  Yorkshire  Railway  directors  have  de- 
cided on  recommending  a  dividend  for  the  half-year  at  the 
rate  of  6  per  cent,  per  annum. 

At  the  half-yearly  meeting  of  the  London  and  County 
Bank  held  on  Thursday,  W.  Nicol,  M.P.,  in  the  chair,  the 
report  of  directors  stated  that,  after  making  provisions  for  all 
charges,  and  for  bad  and  doubtful  debts,  and  presenting  a 
gratuity  to  each  officer,  the  net  profits  for  the  half-year 
amount  126,431/  17s  4d,  which,  with  21,726/  16s  2d  brought 
forward  from  last  account,  gave  the  sum  of  148,158/  13s  6d 
as  available  for  distribution.  The  directors  recommended  the 
payment  of  the  usual  dividend  of  6  per  cent,  for  the  half- 
year,  together  with  a  bonus  of  12  per  cent.,  making  18  per 
cent,  for  the  six  months,  or  at  the  rate  of  36  per  cent,  per 
annum,  leaving  18,629/  12s  3d  to  be  carried  to  the  profit  and 
loss  new  account.  The  report  was  adopted,  and  the  dividend 
declared  as  recommended. 

The  South-Eastem  Banking  Company's  report,  for  presenta- 
tion at  the  half-yearly  meeting,  was  issued  on  Thursday.   The 
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accounts  show  a  gross  profit  of  14,117/,  and,  after  deducting 
expenses,  &c.,  there  remains  4,84oZ.  A  dividend  is  recom- 
mended at  the  rate  6/  per  cent,  per  annum,  free  of  income 
tax.  It  is  also  proposed  to  hold  an  extraordinary  meeting  for 
the  purpose  of  authorising  the  alteration  of  the  name  of  the 
company  to  the  "  Counties  Joint  Stock  Bank,"  and  to  in- 
crease the  capital  by  the  issue  of  new  shares  of  251  each. 

The  Gas  Products  Utilising  Company  (Limited)  held  its  first 
meeting  on  the  2nd  inst.,  Mr  A.  A.  CroU  in  the  chair,  when 
the  report  and  balance  sheet  presented  to  the  meeting  were 
adopted,  and  resolutions  unanimously  passed  that  l.OOOZ 
should  be  carried  to  a  reserve  fund  ;  that  a  dividend  at  the 
rate  of  10  per  cent,  per  annum,  free  of  income  tax,  be  de- 
clared ;  and  that  the  balance  of  539Z  10s  lOd  be  carried  for- 
ward to  the  next  half-year. 

In  accordance  with  a  resolution  passed  at  the  general  meet- 
ing of  the  shareholders  of  the  Ocean  Marine  Insurance  Com- 
pany, the  board  of  direction  has  been  increased  by  the  addi- 
tion of  the  following  gentlemen  : — Mr  John  Gilchrist  (director 
of  the  Commercial  Banking  Company  of  Sydney  in  London), 
Mr  W.  E.  Gledstanes  (Messrs  Gledstanes  and  Co.),  Mr  E.  F. 
Eemington  (Messrs  Crawford,  Colvin,  and  Co.),  and  Mr.  Henry 
W.  Segelcke  (Messrs  Hartsman  and  Co,) 

The  report  of  the  London  Tavern  Company,  issued  pre- 
viously to  the  meeting  on  the  6th  instant,  includes  operations 
for  the  nine  months  ending  the  31st  of  December.  The  net 
profit  is  stated  at  4,029Z ;  which,  added  to  the  686Z  brought 
from  the  last  account,  leaves  a  sum  of  4,715Z  at  the  disposal 
of  the  Company.  The  directors  propose  a  dividend  at  the 
rate  of  10  per  cent,  per  annum,  together  with  a  bonus  of  Is 
per  share,  free  of  income  tax,  which  will  leave  106?  to  be 
carried  to  the  next  account. 

The  proposed  dividend  of  the  London  and  Blackwall  Eail- 
way  is  at  4  J  per  cent,  per  annum,  against  4  per  cent,  in  the 
corresponding  half-year  of  1864. 

The  report  of  the  North-Western  Bank  (Limited),  late 
Messrs  Moss  and  Co.,  of  Liverpool,  shows  the  result  of  the 
operations  from  the  commencement  on  the  18th  of  April  last 
to  the  31st  of  December,  1864.  The  net  profits,  after  pay- 
ment of  all  preliminary  expenses,  and  after  making  provision 
for  bad  and  doubtful  debts,  represent  the  sum  of  24,2511. 
It  has  been  arranged  to  appropriate  this  total  as  follows  : — 
To  dividend  at  the  rate  of  10  per  cent,  per  annum  (free  of 
income  tax)  on  54,000  shares  at  6s  3d  per  share,  16,875Z  ;  to 
the  reserve  fund,  7,000/;  and  to  profit  and  loss  account, 
balance  carried  forward,  340/. 

The  report  of  the  Thames  and  Mersey  Marine  Insurance 
Company  (Limited)  recommends  a  payment  of  6s  per  share, 
free  of  income  tax,  being  2s  per  share  dividend,  or  at  the 
rate  of  10  per  cent,  per  annum,  and  4s  per  share  bonus, 
making  in  all  20  per  cent,  per  annum  on  the  paid-up  capital 
of  the  Company 

The  General  Credit  and  Finance  Company  of  London  have 
published  their  report.  The  directors  recommend  that  an 
additional  dividend  of  10s  per  share,  free  of  income  tax,  bo 
now  declared,  amounting  to  125,000/,  and  making,  with  the 
2s  paid  in  August,  a  total  dividend  of  12s  for  the  year,  or  at 
the  rate  of  15  per  cent,  on  the  whole  capital  of  1,000,000/. 

The  report  of  the  Manchester  and  County  Bank  for  the 
half-year  recommends  a  dividend  of  12s  per  share,  being  a 
little  more  than  at  the  rate  of  8^  per  cent,  on  the  capital. 

The  report  of  the  Provincial  Banking  Corporation  announces 
that  the  amalgamation  of  the  Bank  of  Wales  with  this  corpora- 
tion is  upon  equal  terms,  and  takes  effect  from  the  1  st  of 
January  instant.  The  directors  recommend  the  payment  Jof 
a  dividend  at  the  rate  of  5  per  cent,  per  annum,  which  will 
absorb  2,344/,  leaving  a  disposable  balance  of  776/.  It  is  not 
proposed  to  make  a  call  at  present. 

The  report  of  the  Mediterranean  Extension  Telegraph 
Company  recommends  the  payment  of  a  dividend  at  the  rate 
of  8  per  cent,  per  annum  on  the  preference  shares,  subject 
to  income  tax,  being  the  usual  dividend,  and  5s  per  share, 
equal  to  5  per  cent,  per  annum  on  the  original  capital,  free  of 
income  tax. 

The  directors  of  the  Merchant  Shipping  Company  have 
declared  an  interim  dividend  at  the  rate  of  6  per  cent,  per 
annum. 

The  proposed  dividend  of  the  Great  Southern  and  Western 
(Ireland)  is  at  4^  per  cent,  per  annum  against  the  same  rate 
in  the  corresponding  half-year. 


The  first  report  of  the  York  Street  (Belfast)  Flax  Spinning 
Company  recommends  payment  of  a  dividend  of  6s  per  share, 
free  of  income  tax,  being  equal  to  10  per  cent,  per  annum  on 
the  paid-up  capital,  3,000/. 

The  Telegraph  to  India  Company  having  received  the  half- 
yearly  payment  of  1,250/ from  the  Telegraph  Construction  and 
Maintenance  Company  for  the  rental  of  the  Company's  line  in 
Egypt  to  the  31st  of  December,  recommend  that  a  dividend 
at  the  rate  of  5  per  cent,  per  annum,  free  of  income  tax,  be 
paid  to  the  shareholders  for  that  period,  on  and  after  the 
15th  inst. 

Arrangements  have  been  made  for  the  purchase  of  the 
shares  and  bonds'of  the  Boyal  Danish  Eailway  Company  (South 
Schleswig  Company)  at  par.  A  meeting  has  been  convened 
preparatory  to  a  meeting  at  Flensburg  on  the  4th  of  March, 
and  a  report  or  circular  will  be  forthwith  issued. 

At  a  meeting  of  the  directors  of  the  Electric  and  Inter- 
national Telegraph  Company,  held  on  the  27th  ult.,  it  was  re- 
solved to  recommend  to  the  proprietors,  at  the  general  meet- 
ing to  be  held  on  Friday  next,  to  confirm  a  dividend  of  4  per 
per  cent,  for  the  last  half-year. 

The  Australian  Agricultural  Company  announce  a  dividend 
of  5s  per  share,  payable  on  the  14th  instant. 

The  British  India  Tea  Company  have  declared  an  ad  interim, 
dividend  at  the  rate  of  8  per  cent,  on  14/  per  share  capital 
called  up  for  the  six  months  ending  the  31st  December. 

The  report  of  the  Marine  Investment  Company,  to  be  sub- 
mitted at  the  first  annual  general  meeting  on  Monday  next, 
states  that  there  will  be  a  dividend  of  10  per  cent,  free  of  in- 
come tax,  in  addition  to  the  5  per  cent,  already  paid. 

At  the  half-yearly  meeting  of  the  City  of  London  Brewery 
Company,  held  on  Wednesday,  Sir  James  Duke,  M.P.,  pre- 
siding, a  further  sum  of  31,432/  10s,  in  addition  to  the  ad 
interim  dividend  paid  in  August  last, — 22,500/, — was  now 
divided,  making  together  9-^  per  cent,  for  the  year.  The 
gross  profit  on  the  working  of  the  business  for  tho  past  year 
was  stated  to  amount  to  64,469/  16s  od.  Ten  per  cent,  of 
the  net  profit  was  added  to  the  reserve  fund. 

The  report  of  the  Fore  Street  Warehouse  Company 
(Limited),  presented  to-day,  stated  that  the  net  profits  have 
been  23,232/  12s  9d.  A  dividend  at  the  rate  of  10  per  cent, 
per  annum  was  declared. 

The  proprietors  of  the  National  Bank  held  their  annual 
general  meeting  on  Tuesday  last.  The  report  showed  a  sum 
of  104,009/  4s  lOd  net  profits.  A  dividend  at  the  rate  of  8 
per  cent,  per  annum  was  declared,  with  a  bonus  of  16s  per 
share. 

The  half-yearly  meeting  of  the  Joint  Stock  Discount  Com- 
pany took  place  on  Tuesday,  when  the'  directors'  report,  re- 
commending a  dividend  at  the  rate  of  6  per  cent,  per  annum> 
was  adopted. 

At  the  meeting  of  the  London  and  South- Western  Bank, 
held  on  Tuesday  last,  a  dividend  of  6  per  cent,  per  annum, 
free  of  income  tax,  was  declared. 

A  meeting  of  the  London,  Hamburg,  and  Continental  Ex- 
change Bank  was  held  on  the  31st  ult.  The  directors'  report, 
which  was  adopted,  stated  that  the  gross  profits  of  the  four- 
teen months  of  its  existence  amounted  to  24,745/.  The 
petition  by  a  shareholder  to  wind  up  the  Company  was  with- 
drawn. 

At  the  first  ordinary  meeting  of  the  London  and  Glasgow 
Engineering  Iron  Ship-Building  Company,  held  on  Tuesday, 
an  interim  distribution  of  6s  6d  per  share,  equal  to  6  per 
cent,  per  annum,  was  declared. 

At  the  meeting  of  the  Ocean  Marine  Insurance  Company, 
held  on  Monday,  the  usual  dividend  of  5s,  and  a  bonus  of  1/, 
per  share,  both  free  of  income  tax,  were  declared. 

A  dividend  for  the  half-year,  at  the  rate  of  6  per  cent,  per 
annum,  was  declared  at  the  meeting  of  the  English,  Scottish, 
and  Australian  Chartered  Bank,  held  on  Monday  last. 

At  a  meeting  of  the  Bank  of  Egypt  this  afternoon,  the 
proposed  dividend  at  the  rate  of  10  per  cent,  per  annum  was 
declared,  together  with  a  bonus  of  5s  per  share. 

The  Merchant  Shipping  Company  have  presented  the  share- 
holders with  a  brief  account  of  the  manner  in  which  their 
ships  have  been  employed  during  the  last  six  months.  The 
interim  dividend  will  bo  at  the  rate  of  6  per  cent. 

The  prospectus  of  the  London  and  Provincial  Mortgage  Bank 
of  England  (Limited),  with  a  capital  of  200,000/,  in  8,000 
shares  of  25/  each,  has  been  issued.     The  Company  proposes 
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to  afford  increased  facilities  for  the  transfer  of  freehold  and 
every  description  of  landed  property. 

The  Registered  Land  Company  (Limited)  has  been  started 
for  the  purpose  of  facilitating  the  negotiations  of  titles  to 
landed  estates,  under  the  provisions  of  the  Land  Registration 
Act.  The  proposed  capital  is  1,000,000/.  The  first  issue 
•will  be  500,000/  in  25,000  shares  of  201  each. 

MiscELiiANEOUS. — Tho  Land  Mortgage  Bank  of  India 
(Limited)  have  notified  that  half  of  the  debenture  issue  of 
1804  for  500,000/,  bearing  5  per  cent,  interest,  and  redeem- 
able at  par  within  thirty  years  by  half-yearly  drawings,  having 
been  subscribed  for  at  83/  63  8d  per  100/  bond,  the  Directors 
are  prepared  to  receive  applications  for  the  balance,  after 
deducting  100,000/  reserved  for  India,  at  87/  for  every  100/ 
bond,  at  which  price  they  will  yield  5f  per  cent,  interest, 
independently  of  the  advantage,  estimated  at  ^  per  cent.,  to 
be  derived  from  the  redemption  of  the  bonds  at  par. 

The  following  announcements  have  been  made  relative  to 
Spanish  American  securities  : — 

Vbnezdela  Six  per  Cent.  Loan,  1864. 

The  General  Credit  and  Finance  Company  of  London  (Limited)  are 
in  receipt  of  advice  from  their  agents,  Messrs  H.  L.  Boulton  and  Co., 
dated  La  Guayra,  Jan.  9,  1865,  of  duties  collected  as  follows  on  account 
of  tho  above  loan : —  dols     0 

Per  statement  No.  22  from  Puerto  Oabello 5,570  35 

—  No.  23    —    Puerto  Cabello 73  80 

—  No.  24    —    Puerto  Cabello 1,353  91 

—  No.  14    —    La  Guayra    2,462  49 


BANKERS'    PRICE    CURRENT. 

PRICES  OF  ENGLISH  STOCKS. 
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8  per  Cent  Con»ol« 

Do.  tor  account  Feb  9    

3  per  Cent  Kednced   

New  3  per  Cent.  

New  34  per  Cent.  Jan.  1894  .. 
New  2j  per  Cent.  Jan.  1804  .. 
New  5  per  Cent  .Tan.  1873  .. 
Annuities,  .Jan.  1880  

Do.  April  1885 

Do.  (lied  Sea TcL)  Aug.  1908 

Exclicquer  Biils,  1,0001 4  per  ct 

Ditto  ancii    — 

Ditto  100i&200i     — 

Banl{  Stoc]«,  5  J  prct  last  lif-yr 

Do.  for  account  Feb.  9  

Indian  Government  Securities, 
India  Stoclt,  lOJ  p  c  Aprii  1874 

Do.  for  account  Feb.  9  

Do.  5  per  Cent  .July  1870  ... 

Do.  do,  for  account  Feb.  9  ... 

Do  4  per  Cent  Oct  1838  ... 

Do.  do.  Certificates 

Do.  EnfiicedPaper4prCont. 

Do.  Jo.  6  pr  Cent  Jan.  1872 

1)0.  do.  5J  prCcnt  May  1879 

Do.  Dcbent.  4  p  c  Aug.  1868 

Do.  lionds,  4  porCsnt  1,000/ 

Do.  Do.  under  1,0001 
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PRICES  OF  FOREIGN  STOCKS. 


9,460  55 
New  Grenada. 
Messrs  Baring  Brothers  and  Co.  have  received  by  the  present  mail, 


on  account  of  New  Grenada  dividends  : —  £ 

Prom  the  Custom  House  of  Santa  Marta 2,.500 


0 


Rivacha.... 
Sabanilla  . 
Cartagena . 


237  11 
268  9 
990     0 


3,996  1  1 
Messrs  Baring  Brothers  and  Co.  have  announced  that  the 
dividends  which  fell  due  on  the  1st  of  December,  1864,  on 
the  Active  bonds  of  the  Republic  of  New  Granada,  at  5s  Id 
per  100/,  and  on  the  Deferred  bonds  at  Is  4id  per  100/,  will 
be  paid  on  the  dth  inst. 

COURSE  OF  THE  EXCHAJ<GES. 


Amsterdam  ...       , 

Ditto       

Rotterdam 

Antwerp    

Brussels     

Hamburg 

Pari 

Ditto       

Marseilles 

Frankfort  on  the  Main 

Vienna       

Trieste        

Petersburg 

Berlin         

Madrid       

Cadiz         

Leghorn     

Milan         

Genoa        

Naples       

Palermo      

Messina      

Lisbon        

Oporto        

Rio  Janeiro  ... 

New  York 


short 
3  ms. 


short, 
3  ms. 


Tuesday. 


Prices  negotiated 
on  'Change. 


11  14 

11  17j 
11  17j 
25  40 
25  45 
13  7 
25  12J 

25  45 

26  47' 
119i 
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11  70 
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25  57i 
25  67j 
25  67i 
25  .57! 
25  67J 
25  57J 

51* 
61  i 


11  35 
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11  18 
25  524 

25  62j 
13  71 

26  20 
25  52J 
25  52} 
119f 
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11  75 
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25  621' 

26  Oil, 
26  62i 
2.5  62J 
25  62j 
25  62J 
61J 
51J 


Prices  nogotiatel 
on  'Change. 


Friday. 


11  14 
11  17J 
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25  46 
25  45 
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25  15 
25  42i 
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11  00 
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FOREIGN  RATES  OF  EXCHANGE  0^  LONDON 


Paris.. 


Antwerp Jan. 

Amsterdam — 

Hamburg 


St  Petersburg..,  — 

Lisbon — 

Gibraltar _ 

New  York _ 

Jamaica — 


Latest 

"  Dates 

,  Feb.    2  . 

2  . 

31  . 

31  . 

31  , 

31  . 

31  . 

31  . 

20  , 
27  . 

21  . 
»  . 


pra 


—  —      9  ., 

Havana  —    14  .. 

Rio  de  Janeiro  Dec  25  ,. 

Bahia  —    29  . 

Pernarabueo  ...  Jan.    1  , 
Buenos  Ayrep...  Dec  14  , 

Singapore  —    25  , 

Ceylon —    30  . 

Bombay  _    28  , 

Calcutu  —    23  , 

Hong  Kong —    16  . 

Mauritius —    18  . 

Hydncy    Nov.  30  , 

Valparaiso  Dec.J17  . 


Rates  of  Exchange 

on  London 

25  14 

24  87 

25  17i 
11  7Ii 

11  60  62J 
13  4J 
13  13 
31J-' 

49J 
226  J 
2  per  cent. 
li  per  cent  pm 
1  per  cent,  pm 
271 
26}  6 
27» 
271 
49i 
4BlOd 
6  per  cent  pm 
2s  lid 
23  Ijd 
4s  9id 
1  per  cent  pnt 
par  1  pre:n 
45 


3  days'  sight 
8  mnntli's  date 
3  days'  sight 
8         — 

2  months'  date 
8  days'  sight 

3  mouths'  data 
3  — 

SO  day'  sight 

3  montlis'  date 
60  days'  sight 
30  — 

60  — 

90  — 

90  — 

60  — 

60  — 

60  — 

60  — 

6  m  >.  ths'  light 

6  — 

8  — 

6  — 

6    — 
90  days' siglt 
30    — 
60    — 


Sat 


11  15 
11  18 
11  18 

25  60 

26  60 
18  7S 
25  20 
25  47  i 

25  50 
119} 
11  67} 
11  67} 
30i 

47 

47 

26  62} 
26  62} 
25  62} 
25  62} 

25  62} 

26  g;} 


Anstrian  Bonds  

Brniilian  6  per  cent 

Do.  4}  per  cent  1852,  1858,  and  1860 

Do,  4}  per  cent  1863  

Buenos  Ayrcs  6  per  cent     

Ho.  1  per  cent  (Deferred  3  per  cent) 

Chilian  6  per  cent      

Do,  3  per  cent         

Do.  4}  per  cent        

Colombian  6  per  cent 

Danish  3  per  cent  1825         

De  4  per  cent  1850  and  1861 

Do.  4  per  cent  1863  

Do.  5  per  cent  1864 

Do.  6  pr  ct  Deben.  Scrip.  1855-8,  75i  paid 

Do,  6  pr  ct  Deben.  Scrip  1869-72,  751  paid 

Do,  5  pr  ct  Deben.  Scrip  1873-77,  76i  paid 

Daimbian  Principalities,  7  per  cent. 

Do,,  25/ paid  

Equador  New  Consolidated  1  per  cent 
Do.  Provincial  Land  Warrant 

Egyptian  7  per  cent 

Do.  Second  Issue    

Do,  lOOf  Bonds        

Do.  1864,  7  per  cent 

Do,  Scrip,  35/ paid 

3,704,200/ of  the  Loan  of  5,704,200/  issued 

to  the  Public  and  Contractors 

Greek  5  p  c  1824-',/5,  ex  Coup,  orig,  attachd. 

Do,  Coupons 

Italian  6  per  cent  (Maremmana Railway)... 

Mexican  3  per  cent 

Do,  1864        

Do,  6  per  cent  Anglo-French      ... 
Montevidoan  European  5  p  c  Scrip  15/  paid 
Moorish  (Imperial)  5  per  cent 

New  Grenada ... 

2  per  cent  ditto        

Do.  Deferred 

Do,  Jjand  Warrants  (Hectares)  

Peruvian  4}  per  cent 

Do,  4}  per  cent  (Uribarren)         ... 

Do,  3  per  cent  

Do.  4}  per  cent  1862  

Portuf^uese  3  per  cent  1853 

Do.  3  per  cent  1856,  57,  59,  60,  62,  and  63 
Russian  5  per  cent  in  £  Sterling    ... 

Do.  4}  per  cent  18-50  

Do,  4}  percent  1860  

Do.  3  per  cent  18.59 

Do,  5  per  cent  1862 

Do,  6  per  cent  1864 

Sardinian  5  per  cent 

Spanish  3  per  cest 

Do,  3  per  cent  Deferred 

Do.  Passive 

Do.  Com,  Cert  of  Coup,  not  funded 

Swedish  4}  per  cent  1864       

Turkish  6  per  cent  1854      

Do.  6  per  cent  1858 

Do.  do.  100/  Bonds 

Do.  0  per  cent  1S62 

Do.  100/  Bonds        

Do.  6  per  cent  1863.. 

Do.  4  per  cent  Guaranteed  ... 

Venezuela  3  per  cent 

Do,  6  per  cent  1862 

Do,  6  per  cent  1864 

Do,  1}  per  cent        

Dividends  on  tiie  above  payable  in  London, 
Austrian  6  per  cent  Ex.  10  florins 
Belgian  2}  per  cent  Ex,  25  francs... 
Do.  4}  per  cent.  Ex,  25  francs     ... 
Dutch  2}  per  cent  Ex,  12  GuiL     ... 

Do.  4  per  cent  Certificates 

Italian  5  per  cent  1861,  Ex.  '25  francs 
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93 


54}  } 


47} 

2Jli 


68} 
28}  7i 
•26J 

3(^" 

T 

6|xd 


47 

sejf' 


90 


If 


90} 


42} 


93} 


64} 


J3t 


'^ 


93  xd 


$ixd 


83}  3 

"\ 
91} 

7 

V 


48 
40} 
32;  e 
14}  « 

91}'} 

63 
98}  xd 


42i 


32} 
141  J 

9li"2 
73  2} 
76} 
I  79| 

70} 


mi 


32}} 
14| 

92}' 
72}  3 
77 
70? 
1  T 


981  xd 


s» 


99} 


DOCKS. 


Stock  or 
Shares. 


DlTldand 
last  hf-jT. 


Names. 


206.5668/ |3/pc&l/bs  East  and  West  India... 
12000  ...  "  .„..„. 

6578110/ 1}/  prcent 
86086.5/2'  per  cent 
S7T071/  3/  per  cent 
800S00/ 
6000, 


General  Floating  Dock    

London  and  St  Katharine  ..  , 

Southampton 

Surrey  Commercial  Dock  ... 

Victoria I    Stk 

Ditto  Naw  .._ 20 


Sham. 


Paid. 


£ 
Stk 

10 
Stk 
Stk 


£ 

1 100 
5 

lioo 

100 

lioo" 

2 


i^ca 
p«r  ihar*. 


132  34 
73}' 
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JOINT  STOCK  BANKS. 


Mo.  01    Ulvitlenos 
■hares.    laat  lif-yr. 


20000 

10000 
20000 
10000 
10000 
100000 
20000 
lisoo 

76S0 
12iC0 
10000 

6000 

25000 
10000 
80000 

5000 

toooo 

60000 
20000 
200OO 
40'.  00 
»0000 
10800 
ioOOO 
40000 
2C00O 
10000 
SOOOOO 

5000 

6000 
20000 
60000 
60000 
40000 
40000 
10000 
10000 
12000 

8000 

136000 

25000 

6000 

60O0 
100000 
20000 
10000 
lOOOO 

6000 
20000 

6000 
SOOOO 
80000 

6000 

toooo 

20000 
25000 

6000 
50000 
10000 
20O0O 
20000 
lOOOO 

6000 
20000 
10000 
25000 
30000 
30000 
20000 
36000 
12500 
40000 
60000 
60400 
20000 
20OO0 
10000 
37500 
20000 
10000 
10000 

4450 
40000 
lOOOO 
80000 


5/pc  4  4(bs 


^8  6d 
:s  p  sliaro 
:i  i.or  c»nt 
Us  p  sbare 
J/  per  cent 
6i  per  cent 
lOi  pr  cent 

sy  pr  cent 
^i  per  cent 
111  pr  cent 
U  per  cent 

M  per  cent 
'ill  pr  cent 
V\l  pr  cent 
tM  per  cent 
U  per  cent 


|/ pr  cent 
6/  per  cent 

2i?  pr  cent 
'2il  pr  cent 
'U  per  cent 

3J/  pr  cent 
■>l  per  cent 
of  per  cent 
U  per  cent 

lOs  p  share 

3;pct'&bs 


V.  per  cent 
;pcifcl0sb 
5;pc<tl0sb 
2^^  pr  cent 
il  per  cent 
18/  pr  cent 
Til  per  cent 
2itl  pr  cent 

5?  per  cent 
3?  per  cent 
\Gl  pr  cent 
5?  per  cent 
ll84d&2os 
5s  8il 

\l  pr  cent 
■^.'  l>er  cent 
13/  pr  cent 
13/  pr  cent 
"  2s  4d  p  a 
13s4itp. 


Kanies. 


62138  4dpc 


pr  cent 
...  pr  cent 
6/  per  cent 
3  /  per  cent 
162  pr  cent 

i\l  pr  cent 

2U  pr  cent 
1/  per  cent 
.>/  per  cent 
4/  per  cent 
4/  per  cent 
\il  per  cent 
I  share 
ir  cent 


10! 

loz  i) 


Agra  t-ni  Masterman's  limited... 

Dit'o  New,  issued  at  30  pm  ... 

Ditto  issued  at  30  pm 

Albion        

Alliance  Limited 

Ditto  New         

Ditto  New  issued  at  20  pm    ... 

Anylo-Austi-ian     

Anglo-Italian  Limited    

Anstralasia  

Ditto  New         

Hank  of  British  Columbia 
Bank  of  Ecypt    ... 
Bank  ot  London  .. 

Ditto  New,  issued  at  70(  pm ... 

Bank  of  Otago  Limited 

Bank  of  Queensland  Limited  ... 
Bank  of  Victoria,  Australia 

Bank  of  Wales  Limited 

Bank  of  New  Zealand     

Brazilian  A  Portuj^ese  Limited. 
British  and  Californian  Limited... 
British  North  America  .. 
Chrtd  Bk. India.  Austra.,*  Oh, 
Chrtd  Merc  of  India, Lond,&  Chna 

City 

Colonial 

Commercial  Bans  of  Canada 

Commercial  Bk  of  India&  the  East 

Ditto  New,  iss  at  10  pm.lOpaid 
Consolidated  Bank  Limited 
Continental  Limited 

Ditto  New        

East  London  Limited 
Eastern  Exchange,  Limited 
KnK..Scot..&  Austral  Chartered 
English  and  Swedish  Limited 

European  Limited 

Hindustan,  China,  &  Japan  Lim. 

Ditto  New,  issued  at  2  pm    ... 
ImDerial,  Limited 

Ditto  New,  issued  at  4  pra     ... 

Imperial  Ottoman 

International,  Limited    

Ionian         

Ditto  New         

Land  Mortsase  Bank  of  IndiaLiir. 
London  BkofMexico&S.AmericaL 
London  Bank  of  Scotlatul  Lim  ... 
London  and  Brazilian  Limited ... 
Louiion,  B  Ayres,  &  R  Plate  Lim. 

Ditto  New.  issued  at  IJ  pm  ... 
London,  Itirm.,  &  3.  StaftUsli.  Lim 
London  Chrtd  Bank  of  Austral. 
London  and  County 
I.rf)ndon,  Hambrg,Cont.Exch.Lim 
Lond(m  .Joint  Stock 

Ditto  New,  issued  at  30/  pm ... 
London  and  South  African 
London  and  South  Western  Lim. 
London  and  Westminster 

Merchant  Bank  Limited 

Mercantile  and  Exchange  Liratd 

Ditto  New,  issued  at  2  pm    .,. 
Metropolitan  and  Provincial  Lim 
Midland  Bank  Limited    ... 
National  of  Liverpool  Limited  ... 
National  ProTlncIal  of  England 

Ditto  New         

Ditto  ditto         

National     ..         .  .. 

Ditto  New         

New  South  Wales 

Ditto  New,  iss.  at  6/  13s  4d  pm. 
New  Zealand  Bank  Corporn.  Lira. 

North  Western     

Oriental  Bank  Corporation 
Provincial  Banking,'  Corpor.  Lim. 
Provincial  of  Ireland      •• 

Ditto  New         

Scinde,  Punjaub,  &DelliI  Limited 
"^onth  Australia   ..         ..         .. 

South  Eastern  Limited 

Stand,  of  Brit.  South  Africa  Lira. 

Ditto  New  

Union  of  Anstralifl 
Union  of  Ireland  Limited 
Union  of  Loniliir 


£ 
100 

60 

60 

50 
100 
100 
100 

20 

60 

40 

40 

30 

36 
100 
100 

20 
100 

60 
100 

10 

20 

50 

60 

20 

25 

too 
mo 

20.11: 

25 

25 

10 
100 
100 

60 

20 

20 

60 

£0 
100 
100 
100 
100 

20 

60 

26 

25 

20 

60 
100 
100 
100 

25 
100 

20 

50 
100 

SO 

60 

20 
100 
100 
100 

60 

60 
100 
100 
100 
100 

20 

30 

60 

50 

30 

20 

10 

20 

3.^ 

50 
lOU 

10 

20 

36 

25 
100 
100 

25 
100 

50 


P»d. 


0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
7  10 
50  0 


•  d 
0  0 


40  0 
40  0 


0 
0 
0 
0 
0 
0 
0 
0 
0 
0 

22  10 
10  0 
10  0 
20  0 
20  0 
10  0 
42  0 
12  0 
0 
0 
0 
0 
0 
0 
0 


12 
30 
20 
20 
20 

1 

6 
ih    n 

5  0 
35  0 
10  0 
10  0 
■it-     0 


COLONIAL  GOVERNMENT  SECUKITIES. 


I'nce 

,)er8li»re 


125  30 
62  4 
01  3 
7  n 

33J  3 

20i  19J 
Ts 
8J  9 
71i 
65  7 
18  1 
S2  i 
163  02 

5'i 
214  21 
33  40 
15  16 
15i  16i 
10|  Hi 
6  J 
45  7 
Ui  ^ 
bl   0 
UO  13 
41  3 


25  7 
U  i 
10  20 
H 
6  J 
2  3 

191  20i 
13  14 
151 
30 
25  6 
32  3 

ij'i 

10  12 


51 

91  10 
7}  SI 
44  6 

48  50 
12 

15  17 
2:!  4 
77  9 
101 
47i 

215  21 

2U  n 

94J 
29i 
71 

n  i 

iH 

19  13J 
17  18 


97  9 
86  8 
41  3 

i"i 

9i  101 
69  8i 
3*  ^ 
83  5 

"i  J 

35  7 

m 

'.'4  J 

241  61 
5.i 

181  19J 
53J  1 


Amount!  DJv.  per 
of  Loan.  I  Hf-year. 


2214808 
685808 
200000 


3 
3 

3 

2i 
21 
3 
3 
3 
3 

100000  3 
250000 
2OOOO0f3 
200000(3 
£000003 
16560u!3 
166000  3 
2i 
21 
24 
15000C 
2.')000<i 
76000 
3 
3 


pr  cL 
pr  ct. 
pr  ct, 
pr  ct. 
pr  ct. 
pr  ct. 
pr  ct. 
pr  ct 
pr  ct 
pr  ct 
pr  ct 
pr  ct 
pr  ct 
pr  ct. 
pr  ct 
pr  ct 
pr  ct 
pr  ct. 
pr  ct 
pr  ct. 
pr  et 
pr  ct 
pr  ct 
pr  ct. 
pr  ct 
pr  ct 
pr  ct 
pr  ct. 


Name. 


British  Columbia,  6  per  cent  Dec.  31, 1872 

Do.  do.  1S83 

Canada  Govemmt  6  per  cent.  Jan.  .t  July,  1877-84; 

Do.  6  per  cent.  l\-b.  and  Aug | 

Do.  6  per  cent.  March  and  Sept : 

Do.  5  per  cent.  Jan.  and  July j 

Do.  6  per  cent.  Inscribed  8t»ck  

Cape  of  Good  Hope,  6  per  cent,  Dec.  1873  • 

Do.  do.  April  Si  Oct.  1880-4 

Do.  do.  do  1890-i; 

Do.  do,  Jan.  and  July,  1891; 

Ceylon,  November,  1868,  6  per  cent : 

Do.  18T8,        do [ 

Mauritius,  6  per  cent.  1873,  Jan.  and  July  

Do.  1878,  do.  i 

Do.  1882,  May  15  and  Nov.  15    ...! 

Natal  Government  6  per  cent  J 

Sew  Brunswick  Govemmt,  6  per  cent.  Jan.  &  July 

New  South  Wales  Gov.  6  per  cent.  1866,  Jan.  &  July 

Do.  dc.     6  per  cent  1871-6,  JanAJuly 

Do.  do.     6  pr  cent,  1888-92,Jan&July 

New  Zealand,  6  per  cent 

Nova  Scotia  Government,  6  per  cent  Sterlingl875... 

Queensland  Government  6  per  cent,  Jan.  and  July.. 

S.  Australian  Gov.  6  percent  1S68-09,  Jan.  and  Julyi 

1)0  do.        1878  and  upwards,  Jan  jfcjuly 

Victoria  Government,  6  per  cent.  Jan.  aad  July 

Do.  6  per  cent.  April  aa£  Oct  ., 


£ 

J  00 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
10« 


93 

05 

951 

82 

82 

104i 

107 

105 

107 

103 

1091 

10*^ 

106 

llifl 

108 

95 

99 

93 

93 

104 

96 

103 

106 

ijsi 


IN8UR.4,KCE  COMPANIES. 


No.  of 
shares. 


Dividend 
perannum 


25000 
60000 
10000 
«4000 

300! 
80000 
200(11' 

5000 
50000 

4000 

6160 
60000 
100000 
10000 
20000 
10000 
10000 

6000 
20000 

240(1 

7.500 
13453 
SOOOO 
10000 
100000 
20000 


I  pel"  cent 
(14s6d*bs 

H7pc&50sbs 

153 
(  p  c  &  bs 

8/  10s  pr  tt 

.51  p  c  3=  b» 

?s 

t/n  s  Aba 

i/pc  4  bs 

,^(108  prcl 

t» 

5/  per  cent 

*i'per  cent 

5/  p  c  &  bs 

5/per  cent 

'!/l\sli  15/bs 

l7sAbonus 

5/pc*10ib 

2,!i;il2s0dbs 

31  23  6d  p 


Names. 


i,5f  percent 
1000000;;6/  per  cent 
87604i40/ per  cent 
Il5t33  4;pc  &bs 


20000 
4OO0O 
10000 
3OOO0 
SOOOO 
10000 
60000 
7K4H 
40000 
4CO0C 
40000 


3500 
100000 
«a9220 
100000 

1600 

~000 

I 00000 

100000 

5000 

60000 


?'  8d 
20/  prcenl 
l/ps  &7sn: 
6/  per  cent 
,^'  <i  c  &  ■ 
10/  pr  cent 
25f  pr  cent 

5/ per  cen! 
6/  •  a  A  bi 
ISJ'pc&bs 
1«  6d 
18'  pr  cent 
7s  pr  share 
ll/ps  J:  28b 
f*!/  percent 
2/  p  s  *bs 
20/  pr  cent 

2/ll3"p8h 

^/  p  c  &  bs 


All)ort  Medical  Life  tl  FamHy  End 
Alliance  British  and  Foreign 

Do.  Marine  

Atlas 

ArKUS  Life     ..         ■■  .      -. 
British  li  .Foreign  Marine  Limited 

Church  of  England 

Clerical,  Medical. &  General  Life.. 

Commercial  Union 

County  ..         ..         •• 

Crown 

Eatfle  ..  ..  

Empire  Marine  Limited     

ICqaity  and  La»       

Enrlisli  and  Scntlli'b  !.»•»  Llf     .. 

Enclish  and  Scottish  Marine  Lim... 

General 

Gresbam  Life  •••        ••• 

Guardian       

Imperial  Fire  .«        •• 

Imperial  Life 
Indemnity  Marine  .. 

Law  Fire 

T.aw  Life       •■        ••         •• 

Lancashire    •.• 

Legal  and  General  Life 

Lpool  k  I,.ondon  &  Globe  (6  pet  inn) 

Liverpool  and  London  Fire  &  Life 

London 

London  *  Caledonian  Marine  Lim. 

London  and  Lancashire  Fire 

London  and  Lancashire  Life 

London  and  Provincial  Law 

Lomlou  and  Provincial  Marine   ... 

Marine 

Maritime  (Limited) 

Minerva         ..  

North  British  and  Mercantile 

Ocean  Marine  

Oriental  and  General  Marine 

Pelican  

l*lia?nlx         ..        ••        ••        •• 

Provident  Lifa         

Hock  Life 

Itoyal  F.xchanga      ..         *. 

Royal  Insurance      

Union ••        ■■ 

Sun  Fire        

Do.  Life ,    .. 

Thames  and  Mersev  Marine  Lim... 

Union  Marine  Limited       

Universal  Life         

Universal  Marine  Lunited.^        ... 
Victoria  Life 


£ 
20 
too 
100 

50 
100 

20 

50 
100 

60 

too 

60 

50 

10 

100 

SO 

100 

100 

20 

100 

600 

100 

100 

100 

100 

20 

60 

100 

20 

35 

25 

25 

10 

50 

20 

100 

10 

20 

60 

26 

25 


100 

6 

Stock 

20 

200 


20 

20 

IJO 

20 


FsM. 


3  0 
II  0 

25  0 
6  15 
U    0 


6  19 
8  10 
6  0 


2  in 
10  0 


2  0 
6  9 
100  0 
2  0 
12  10 

5  0 

2  10 

1  0 

3  13 

2  0 
18  0 

2  0 

6  0 
6  6 
6  0 
2  10 


10  0 

0  10 

All 

3  0 

20  0 

AU 

All 

2  0 


Price 
^pratiare 


151 
391 
121 


491 
350 

125 


122 
461 


3i 
90 
2 


251 

273 

ll 
"61 


AMERICAN  STOCKS 

The  annexed  anotations — 4s  6d  to  the  dollar— are  taken  from  Mr  E.  F. 

Satterthwaite'8  clrcuiar  issued  on  Wednesday  last:— 


Bsnds   and   Shares   having  Interest    and    Dividends  payable   in 

America. 
United  States  6  per  Cent  Coupon  Bonds,  1868 

Dilto  6  per  Osnt  Coupon  Bonds,  1874        

Ditto  6  per  Cent.  Coupon  Bonds,  1881 

Ditto  6  per  Cent  Coupon  Bonds,  (5.20's)  1882         

Pennsyl»»nia  5  per  Cent  Cuupon  Bonds        

Ditto  Five  per  Cent  Stock        

Virginia  Six  per  Cent  Bonds       

Atlantic  and  Great  Western  (Ohio  Section),  First  Mortgage,  1876 
Detroit  and  Milwaukee,  Seven  per  Cent  Ist  Mortgage  Bonds,  1785 
Erie,  7  per  ccni..  First  Mortgage,  1867 

Ditto,  7  per  cent,  Second  Mortgage,  1879     

Ditto,  7  per  cent.,  Thu-d  Mortgage,  1883      

Ditto,  7  per  cent..  Fourth  Mortgage,  1880      

Ditto,  7  per  cent.  Fifth  Mortgage,  1888        

Ditto,  7  per  cent.  Preferred  Stock      

Ditto  shares,  100  dollars 

Illinois  Central,  First  Mortgage,  7  per  cent  Construction,  1875    .., 

Ditto,  100  dollar  sliares,  all  paid  

Ditto,  ditto,  paid  up  in  full        

Ditto,  Cawcelled  Bond  Scrip  5  dollars  each 

Joliet  an<l  Northern  Indiana  8  per  cent,  1st  Mortgage,  1874,  gua- 
ranteed by  Michigan  Central 

Michigan  Centi  al,  8  per  cent.,  convertible,  1869, 1st  Mortgage 

IJltto,  sinking  fund,  1882, 1st  Mortgage         

Ditto  shares,  100  dollars  ...  

M  chigan  Southern  and  Northern  Indiana,  7  per  cent  Sinking  Fund, 

1885  

New  York  Central,  7  per  cent  Bonds,  1864      

Dilto  6  per  cent.  Sinking  Fund,  1883  ^        

Ditto,  7  per  cent.  Sinking  Fund,  1876  

Ditto,  7  per  cent.  Sinking  Fund,  convertible  to  1809 

Ditto  shares,  100  dollars  

Pennsylvania,  6  per  cent,  Ist  Mortgage,  1880  


Bid. 


63} 


30 
41 
38 


31| 

62J 


Asked. 


53| 


32 
43 
40 


32ixd 
68 


Bonds  having  Principal  and  Interest,  payable  in  London,  at  fixed 

rate  of  Exchange. 

Atlantic  &  Gt  Western  (New  York  Section),  Ist  Mortgage,7  p.c.  1879 

Ditto,  (Penn.iylv.ania  Section),  Ist  Mortgage,  7  >'cr  cent,  1877    ... 

Ditlo.  (New  York  Section)  Second  Morlgage,  1S81 

Ditto,  (Pennsylvania  Section),  Second  Mortgage,  1883     

Quotations  calculated  and  Bonds  redecmea  at  4s  6d  per  dollar; 
Interest  payable  at  43  per  dollar. 

Marlctt   and  Cincinnati,  1st  Mortgage,  7  per  cent,  1891        

Quotations  calculated  at  4s  6d  p  dol ;  Interest  payable  at  4s  p  doL 

Illinois  Central,  Ist  Mortgage,  6  per  cent.  Construction      

Quotations  on    tiiis  issue :  alcu  atcd   and  Principal  and  Interest 
payable  at  43  2d  per  dollar. 


Bid. 


65 

67 

67 

69 

63 

05 

61 

6,J 

66 

e.!^ 

75 

77 

Bonds  issued  in  Sterling,  and  having  both  Principal  and  Interest 
payable  in  London  in  Sterling. 

Virginia  Five  per  Cent       

Maiyland  Five  per  Cent 

Massachusetts  Five  per  Cent 

Panama,  1st  Mortgage,  1865         

itto,  2nd  Mortgage   1872         

Pennsylvania,  6  per  Cent.,  2ud  Mortgage,  1875 


Bid. 


43 

60 


99 
181 
79 


Asked. 

47 
65 

loi 

103 
31 
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MISCELLANEOUS  SECURITIES. 


Stock  or   Dlrldend 
Shores,  perannum. 


8000(1 
tooon 

180000 

sonno 
20000 

470O(! 

aoooo 

loco 

eooo 

6000 
884780) 
12500 
20000 
60000 
40(100 

8919 

iooon 

25000 
20000 
20000 
40000 
20000 
17600 
2500 
40000 
12000 

100000 

10000 

1002925; 

160820- 

2770001 

10000 

20000 

60000 

80000 

100000 

879876) 

70O00 

20000 

7;ooo 

GOOO 
SOOOO 
10000 

125000 

20000 

6000 

100000 
20000 

100000 
6CO00 
40000 

160000 

300000 
60000 
1000000! 
80000 
10000 
20000 
4000 
60000 
12000 
SOOOO 
20000 

175000 

60000 

10000 

6000 

60000 

ioooo 

12500 

12000 

40000 

22600 

120000 

10000 

20000 

6000 

6000 

20000 

187176 

80000 

10000 
10000 

100000 
60600 
40000 
25000 
10000 
ICOOO 
12500 
8500 
S7500 

600000/ 
20000 
20000 
17000 
10000 


21  Anfclo-Mexican  Mint 

Atlantic  Royal  Mail  Steam  (Lim.).- 

Atlantic  Telfgra;  h  ^aranteed 

5a  Australian    Agricultural 

AuntraL  Jlort.  Land  &  Finan(Lim) 

Berlin  Water  Worlta  vLimited) 

Bombay  Gas  (Limited)  

Ditto  New 

Briti<>h  American  Land  

iBritisii  Colonial  Steam  Ship  (Lim.) 
31  per  cent  Brit.<fc  I  Magnetic  Telejrraph  (Lim) 
8i  pet  cent  British  Indian  Tea  (Limited) 

British  Iron    

British  Ship  Owners  

Canada  Agency  Association  (Lim) 
3?  per  cent  Canada  Company 

Canadian  Loan  and  Invest.  (Lim.) 
10/  pc<fc  bs  Ceylon  Company 

City  of  London  Real  Property(Lim) 

City  Offices  (Limited) 

Company  of  African  Merclits  (Lim) 

Consolidatefl  Uiscoiint  (Limited) 

Continental  Union  Gas  (Limited)... 

Ditto    

10/  pr  centjContract  Corporation  (Limited) 
5i  per  cent  Copper  Miners  of  England, pf7ipc 
'2i  Credit  FoncicrifcMobiiierof  Englnd 


.2i 


21  per  cent 
7/  per  cent 
til  per  cent 
10a 


8  9d  pr  Kh 
HI  per  cent 
2s 

.^8  per  shr 
10/  pr  cent 

10/  pr  cent 

16/ pr  cent 
10/  pr  cent 

4/  per  cent 

lOa  p  share 

Gl  par  cent 
10/  pr  cent 

6/  per  cent 
6/  per  cent 
6/  per  cent 


15/  prcent 
43  Cd" 


5/  per  cent 
10s  '" 
6/  per  cent 


20/  pr  cent 
20/  pr  c«ut 


Is  pr  share 


l.'i/  pr  cent 
S/  per  cent 


7/  per  cent 
7/  per  cent 
7/  per  cent 
2/  per  cent 

Ipch'  . 

/  p  chf-yr 


Shares. 


£ 
10 
10 

6 
25 
28 
10 

6 

5 
60 
60 
Stoelt 
20 
20 
20 

2i 
32i 
10 
20 
25 
60 
10 
60 

100 
25 


87C00 
12500 
60000 
SOOOO 

3S000 
10000 
200001 

aoooo 1 


Ditto 
Credit  Foiicit-r  of  Mauritius  (Lim.) 

Crystal  Palace  

Ditto  Preference 

Ditto  6  p  c  Perpetual  Debentures 

Discount  Corporation  (Limited)  .. 

East  Indian  I'inancial  (Limited)  .. 

East  India  Irrigation  and  Canal  .. 

EbbwVale 

Egyptn  Commercial  &  Trad.  (Lim) 

Electric  Telegraph  

English  and  Australian  Copper.. 

English  and  Foreign  Credit  

Financial  Corporation , 

Financial  Discount  (Limited)    

Fore  Street  Warehouse  (Limited)., 

Gellivara  (Limited) 

Gen.Credit&Finance  of  Lond  (Lim) 

General  Steam  Navig-ation 

Hong  Kong  and  China  Gas 

Hudson's  Bay   

Humber  Iron  Works  (Limited)  ... 
Imperal&MercaTitile  CreditAsso.  (L) 

Indian  Carrying  (Limited) 

Internal ional  Contract   

Intern  ationalFinandalSociety  (Lim) 
Intel  naiional  Land  Credit  (Lira)  .. 
Italian  Irrigation  (Canal  Cavour).., 
Do.  6  p  c  Bds  red  1870,  issued  90 
Joint  Stock  Discount  (Limited)  ... 
Land  Credit  of  Ireland  (Limited).. 

Land  Securities  (Limited) 

London  African  Trading    

London  County  Land&Iiuiiding(L) 
London  District  Telegraph  (Lim).. 
London  Financial  Association  (Lim) 

Ditto  New,  issued  at  4  pm 

London  General  Omnibus(Limited) 
Lon.&Glas  Engiucer.&IronShip(L) 
London,  Italian,  and  Adriatic  titm. 
London  Mercantile  Discount  (Lira) 
Madras  Irrigation  and  Canai.. 

Ditto   

Marine  Investment  (Umited) 
MauriiinsLana, Credit,  tt  Agency  Lm 
Mediterranean  Extension  Tel.  (Lim) 
Millwall  Iron  Works 
Natal  Land  .t  Coloniaatn  Co.  (Lim.) 
National  Discount  Co.  (Limited).., 

National  Financial  (Limited)    , 

National  Steam  Navigation  (Lira). 
Nerbudda  Coal  and  Iron  (Limited) 

Ditto  New 
New  Zealand  Trust  and  Loan  (Lim) 
North  British  Australasian  (Lim.) 
Nova  Scotia  Gold  and  Land  (Lim.) 

Ditto  ditto 

Oriental  Commercial  (Limited) 
Oriental  l-inancial  (Limited).... 

Oriental  Gas  (Limited)  

Ditto  New 

Oriental  Inland  Steam  (Limited)... 
Otago  and  Southland  Investment., 
Ottoman  Financial  Association  (L.) 

Ottoman  Gas  (Limlteil) 

Panama,N.Zeald,<tAnst.R.Mail(L.) 

Ditto  ditto  

Ditto  New  

Peel  River,  Land,  A;  Mineral  (Lira.; 

Peninsula  and  Oriental  Steam 

Ditto  New 

Quebrada  Land,  Rail.,  &  Ming(Lim) 
Rhymney  Iron 
Ditto  New  .. 
RlodeJaneiroCitylmprovmts(Ijim) 
UiodeJaneiroCityIniprovmnt8(Lim) 

Uoyal  Mail  Steam,  

IQI  prcent  Scottish  Australian  Investmt  (Lim) 
Ditto 
Silver's  I.RubberWorka&Tel.Cablc 
Smith,  Knij-ht,  and  Co.  (Limited)... 
Societe  Financiere  d'Egypt  (Lim), 
8.  African  Mortgage  «&  Invest  (Lim. ) 

Ditto  Second  Issue  ..., 
South  Australian  Land, 
Submarine  Telegraph  ... 

Ditto  Scrip 

TelegraphConstmc.4Mainten(Lim) 
Trust  &  Agency  of  Australia  (Lim) 
Trust  &  Loan  Co.  of  Upper  Canada 
United  Kingd.  Telegraph  Co.  (Lim.) 
Upper  Assam  Tea  (Limited) 

Ditto 

Van  Diemea'g  Land 

Warrant  Finance  (Limited) 

West  India  &,  Pacific  Steam  (Um) 


}20] 


2/ 10a 

lOOOOllSs 

4260  17s  6d 

2076U  2/  10s 

16000  6»  ps  hf-yr 
200000/    ■■ 
ICOOOOI 
6000 

40000 

30000 

10000 

10000 

14200 
2S0000/ 


7/  per  cent 


10/  pr  cent 
8i/  pr  cent 


5s 


...     { 


60 

Stock 

Stock 

Stock 

100 

60 

20 

60 

20 

Stock 

S 

60 

20 

60 

20 

60 

20 

16 

10 

20 

60 

60 

2 

60 

20 

20 

20 

100 

25 

60 

60 

26 

10 

S 

60 

50 

4 

60 

60 

50 

20 

20 

25 

20 

10 

50 

10 

26 

60 

100 

20 

20 

26 

100 


20 

60 

1 

1 

10 

10 

50 

6 

10 

6 

10 

Stock 

50 

60 

10 

60 

15 

25 

25 

100 

Stock 

Stock 

60 

60 

20 

60 

50 

25 

Stock 

1 

20 

10 

20 

5 

10 

10 

30 

60 

\      60 


Paid. 


£  s 
10  0 
10  0 
2  10 

20    0 


3 
10 

6 

2 
40 
10 
100 
14  0 
17    0 

3     0 

0    6 
32  10 

2  10 
7    0 

3  10 


0    * 
0    0 


0 

0 

0 

0 

0 

0    0 

0 

0 


0 
0 
0 
0 
17  10 

7  10 

8  0    0 


5  0 

4  0 
00  0 

6  0 

5  0 
1  10 

10  0 


4 

10 

4 

14 

10 

20 

10 

6 

1 

10 

6 

6 

16 

100 

10 

5 

5 

10 

1 

6 

15 

15 

4 

10 


7  10 
10    0 


6 
20 
4 
2 
10 

6 
6 

8 

20 

5 

2 

2 

lOO 

2 

1 

7 

10 

1 


0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
6  10 
60     0 


16 
26 

7 

60 

100 

ICO 

10 

5 

6 

6 

5 
26 
100 

1 

4 

1 

5 

4 

2  10 
10  0 
28  10 
10  0 
16    0 


Price 
Pershaie 


17J  18} 


19  21 
3  i 
Oi  J 

^11 
26  30 


CO  70 
12}  13 


50  60 
1}  24 
10  9} 
3 

6« 
2}  3 

5  7 
lOJU 

H 
15  19 

i\  * 

34  6 
109  14 

109  14 
13}  14} 

6  6 
4}  5} 
3}  4 

H  i 

110  14 

Ui 

2}  3} 

i  i 

3  4 
S|  9} 

1  3 
7*7 
25  7 

16J  16i 

2  4 

n  i 

9  8} 

n 

6} 

8J95 
82  i 
H 

7  9 
1} 
1  2 
22J 

3"i 
21  3i 

3}  6} 
6  7 
4}  5 
19}  20} 

n't 

4  6 
4}f, 
4}  6} 
16i 

6  6 
13  14 
4  5 
IJ  2J 

55  So 
1  2 

kn 
Hi 

Hi 

21  i 
1  2 
8  9 
3J4i 
G  7 
416 
3}  4 
37  40 
80 
58  7 
2}3J 
27  9 
8  9 
24  i 

Hi 

97J 
122  27 


3j4i 

•>! 

4  5 
4  5 
29  31 
46  55 

lit 

4i  5 

2ii 

6  7 
17  20 
g  10 
8  9 
1«| 


COMPARATIVE  EXCHANGES. 

The  quotation  of  gold  at  Paris  is  about  IJpermillo  premium,  and 
the  short  exchange  on  London  is  25.17J  per  It  sterling.  On  comparing 
these  rates  with  the  Knglish  Mint  price  of  St  ITs  lOJd  per  ounce 
for  standard  gold,  it  appears  that  gold  is  rather  more  tlum  1-lOth  per 
cent,  dearer  in  Paris  than  in  London. 

By  advices  from  Hamburg  the  price  of  gold  is  423  per  mark,  and 
the  short  exchange  on  London  is  13. 3J  per  1/sterling.  Standard  gold  at 
the  English  Mint  price  is,  therefore,  about  1-lOth  per  cent,  dearer  in 
Hamburg  than  in  London. 


Cte  Commercial  ^inijj>j^ 

FOREIGN  HAILS. 


Destination 


Australia  and  New  Zealand 

Brazila,  Bnenos  Ayres,  Monte  Video,  , 
Cape  de  Verii  Islands 

Cape  of  Good  Hope,  Ascension,  and  St  1 
Helena  J 

China,  Fenang,  and  Singapore 

Falkland  Islands 

Gibraltar  

India    (Calcutta),    Ceylon,  and    Ionian 
Islands  » 


Ditto  (Bombay)  , 

Malta,  Egypt,  and  Aden . 


Despatch  of  Next  Mall  from 
London. 


fvia  Sonthampton 
I  via  Marf-eilles  ... 
(By  British  packet^ 
(By  French  packet; 


Feb. 
Feb. 
Pel). 
Feb. 


20,  M 
27,  E, 
9,  u 
23.  M 


.  Feb.      9,  E. 


/via  Southampton 
\via  Marseilles  ... 


Mauritius  

Newfoundland 

Portuf^al,  by  Brazil  packet 

Ditto  (by  Pr.  S.  to  Oporto)  

Ditto  (by  Pr.  S.  to  Lisbon)   , 

United  States,  Calltbrnia,  Canada,  &c. 

(By  British  packet) 

Ditto  (by  United  States  packet)    

Ditto  (ditto) 

Ditto  (by  (Canadian  packet)  

Western  Coast  of  Africa,  Madeira,  and 

Teneriffe    

West  Indies  and  Pacific(exceptBahamac, 

Cuba,  and  Mexico) '., 

Bahamas  (via  New  York) 

Bermuda  (via  New  York) 

Cuba  and  Mexico  *..., 


Feb. 
Feb. 
Feb. 
Feb. 
Feb. 
Feb. 
Feb. 
Feb. 
Feb. 
Feb. 
Feb. 
Feb. 
Feb. 
Feb. 
Feb. 
Feb. 

(Boston) Feb. 


(via  Southampton) 
/via  Southampton 
1  via  Marseilles  ... 
/via  Southampton 
(via  Maraeilles  ... 
1  via  Southampton 
)  via  Marseilles  ... 
fvia  Southampton 
)  via  Marseilles  ... 


Next  Mall 
Dae. 


FeU  18 
Feb.  12 
Feb.  i 
Feb.  2» 

Feb.  19 

Feb.  18 
Feb.  12 

Feb.'il 
Feb.  18 
Feb.  12 
Feb.  11 
Feb.  5 
Feb.  11 
Feb.  6 
Ftbi  11 
Fob.  6 
Feb.  16 
Feb.  8 


(New  York)  . 
(New  York)  . 
(Portland).,,. 


Feb. 
Feb. 
Feb. 


4,  ». 

10,  E 

9,  JJ. 
4.  H 
4,  H. 
10,  K 

11,11 

3,  E. 

4,  M. 

3,  K. 

20,  M. 
27,  E. 

4,  E. 
9,  «. 

15,   E.| 
8,   B. 

4,  »  |Fct>.  9 

8,  M 

8,  E. 

9,  E.  Feb.  10 


Feb.    23,  E.  Fob.  10 


Feb. 

Feb. 

Feb. 

.  Mar. 


17,  «.  Feb.  13 
11,  E.  Feb.  9 
11,  t  Feb.  18 
2,  iclFeb.  38 


MAILS  ARRIVED. 
Latest  Dates. 

On  the  28th  January,  Aiterica,  per  steam  ship  Etna,  via  Queenstown — New  York 
January  14. 

On  the  20th  .January,  Akekica,  per  steam  ship  New  York,  via  Sontharopton— 
New  York,  January  14. 

On  the  29th  January.  M  est  Indies  and  Pacific,  per  steam  ship  Atrato.  via  South- 
ampton— Vera  Cruz,  January  2  ;  Havana,  9:  Santa  Martha,  I;  Carthagena,  2; 
Colon,  6;  Jamaica,  9;  Jacmel,  10;  Porto  Kieo,  13;  Demerara.  7;  Tobago,  7; 
Trinidad,  7;  liarbadoes  10;  Grenada.  10;  St  Vincent,  10;  St  Lucia,  10;  Marti- 
nique, Ciuadaloupe,  Dominique,  Antigua,  Montserrat,  Nevis,  and  St  Kitt's,  11 ; 
Tortola,  12 ;    and  St  Thomas,  14. 

On  the  30th  January,  America,  per  steam  (hip  Asia,  via  Queenstown— Boston, 
January  18,  and  Halifax,  20. 

On  the  Ist  Februarj-,  Amekica,  per  steam  ship  Nova  Scotia,  via  Greencastle— Port- 
land, January  21. 

On  the  Ist  February.  Calcutta  and  China,  by  overland,  per  steam  ship  Nyania, 
from  Alexandria,  via  Southampton— Gibraltar,  January  27. 

On  the  2nd  February,  America,  per  steam  ship  Kdinburgli,  via  Queenstown-  New 
York,  January  21. 


CORN  IMPORTED  AND  EXPORTED. 

Aa  Acconnt  showing  the  Quantities  of  the  several  kinds  of  Com  and  Meal  imported 
into  each  division  of  the  Uaited  Kingdom ;  and  the  Quantitks  of  British  and 
Foreign  Com  and  Meal,  of  the  same  kinds,  exported  flom  the  United  Kingdom,  in 
the  week  ended  January  28,  1865. 


Quantities  Imported  into 

Quantities  Exported  l¥om 
the  United  Kingdom. 

England 

Scotland 

Ireland. 

The 
United 
Kingdm 

British. 

Colonial 

and 
Foieign 

Total 
Ex- 
ported. 

Wheat  

cwts 

53418 

136779 

113461 

436 

2972 

11173 

28015 

24 

cwts 

49803 

24649 

3648 

"364 

iooo 

cwts 
83917 
7000 

61619 
••• 

cwts 

187138 

167428 

117009 

4S6 

2972 

11537 

89634 

24 

1000 

cwts 

'"33 
1904 

■449 
79 

cwts 
"268 

cwta 

93 

1904 

Rve 

•*• 

449 

79 

268 

Peer  or  bigg 

... 

Total  of  corn,  ex-1 
elusive  of  malt.../ 

345278 

79364 

162636 

577178 

2465 

268 

2788 

Wbeatmeal  and  flour 

cwta 
19112 

"'  1 

"207 

cwts 
12181 

•>• 

cwts 
9884 

cwts 
41177 

"■  1 

"io7 

cwts 
325 

"hi 

cwts 
1831 

cwf» 
216« 

U» 

»« 

... 

Indian  com  meal 

Buckwheat  meal 

... 

Total  of  meal  

19320 

12181 

9884 

41386 

484 

1831 

2315 

Total  at  com  and" 
meal,excl naive  of 
UiRlt 

361698 

91MS 

162430 

618663 

2949 

20«9 

5048 

Malt  

qrs 

qra 

qra 

qr« 

1    qrs 

703 

qra 

qra 

7«e 

Feb.  4, 1865.] 
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AVERAGES  OF  GRAIN. 
The  foUowitip  is  a  statement  showing  tlie  qimntitie.^  sold  and  the  nverape  price  of 
British  corn  (imperial  nio.asure)  as  received  from  tlio  inspectors  and  officers  of  Ex- 
cise, conformably  to  tlie  Act  of  the  27th  and  28th  Victoria,  cap.  87,  In  the  week  ended 
January  28,  1865:— 

Qnantities  Sold.  Average  Price, 

qrs    bush  8     d 

Wheat 72,-510    5    38    6 

Barley 71,913    2    29    0 

OaU... 7,S04    S     19    3 

COMPARATIVE  AVERAGES. 
The  followinjr  is  a  comparatire  ptfitpmont.  for  tlie  corresponding  -week  in  each  of 
the  years  from  1861  to  18(14,  of  the  quantities  of  British  corn  sold  in  the  to^vT^s  from 
■which  returns  are  received  under  the  Act  of  the  i7th  and  28th  Victoria,  cap.  87,  and 
of  the  average  prices  as  ascertained  under  the  Act  .5th  and  6th  Victoria,  cap.  14  :- 


Corre- 
sponding 
week  in 

Qi;aktitie.s  Soi 

D. 

Av 

RP.AGK  PnlCRS. 

•vnicat. 

Barley. 

Oats. 

Wheat. 

B,irley. 

Oats. 

isei 

qrs     bsh 
59,711     0 
66,008    0 
6-5,8 '8    1 
94,49,'S    7 

qrs     bsb 
63,324    1 
65,914    3 
71,870    2 
7.3,444    1 

qrs     bsh 
12,879    4 
16,4 '2    7 
14,347    7 
13,741    2 

s    d 
86    7 
GO    3 
43    4 
41    3 

8    d 
40    7 
30     8 
3.5     8 
32    .5 

s    d 
21    1 

1862 

21  10 

186.1 

20    9 

1864 

IS    9 

Annexed  is  a  li.st  of  the  towns  from  whic^.  no  retunin  are  n;)W  made:— Cheshire — 
Congleton.  Macclesfield,  Stockport.  Lancashire— BUckbiini,  Bury,  Rochdale.  Derby 
— Chepterlield.  Kottiughain  —  Mansfield.  Retford.  Leicester  —  IjO'i{?hboronj?h, 
Hinckley.  Lurterworth.  Northampton— Peterborough.  Davontry,  Wellin(rborou!?h, 
Ketteriiij?.  Wanvickf^hi^e — Warwick,  St  rat  ford -on- Avon.  Worcester — Bromsirrove, 
Kidderminster,  Stourbridge,  Evesham.  Gloucester — Cheltenham,  Dursley.  North 
Leach.  Strourl.  Somersetshire— Somerset,  Shepton  Mallet.  WelHn^toii.  Wiveliscomhe. 
Moimouthshire — Newjiort.  Devonshire — Oakhampton,  Tiverton.  Honilon.  Corn- 
^va)l — Falmouth.  Callinjrton.  Liskeard,  St  Columb.  Dorsetshire — Poole.  Hampshire 
Christchurcli.  Rutland  —  Oakham.  Hereford —Iveominster,  Hereford,  Kingrston. 
Shropshire — Shrewsbury-.  Lurilow,  Ne<(rport.  f>3vre8try,  Wellington,  Wen'ock,  Whit- 
church, Market  Drayton.  Wiltshir' — Swindon.  Devizes,  Salisbiirj',  Trowbridpre- 
Chippenham.  Staffordshire — Stafford.  Burton-on-Trent.  Lichfield,  Newcastle-under- 
Lyne.  Stone,  Uttoxeter,  Walsall,  WoWerhampton.  Hertford>)hire  Bi?hop  Stortford, 
St  Albans.  Hemel  Hemostead,  Hitchin.  Surrey — Croydon.  Kinpr-^ton.  Dorkinfr, 
Essex — Chippinf;  Onzar.  Saffron  Walden,  Braint'ee.  Kent — Chatham  and  Rochester, 
Dover.  Grave^end.  Ashford.  Sussex— Brifrhton.  East  Grinstead,  Battle.  Arundel, 
Hastings,  Midhurst,  Shoreham.  Bedford— Lei ghtoQ  Buzzard,  Luton,  Berkshire — 
Abinpdon,  Maidenhead.  Newbur\%  Wallingford.  Bucks  —  Buckingha'Tn,  High 
Wycombe^  Newport  Paynel.  Cxfordshire— Banbury,  Henley.  Witney,  Ctiipping 
Norton.  Cambridtre — Newmarket.  Norfolk— Swaffham.  Lincolnshire — Barton-on- 
Humber.  Bounie,  Grantham.  Grimsby,  Homca^ilc.  Market  Raiscn,  Caistor.  Alford. 
Holbeck.  Lon^  Sutton.  York — Bamsley,  Bedale,  Bradford.  Doncaster.  Kmresboronirh, 
Pickering.  Richmond,  Ripon,  Selhy,  Skipton,  Thirsk,  Rotherha-n,  Otley,  Th  rne. 
Cumberl  md — Wigtoii,  Marj-port,  Workinjrton.  Wales — Brecon,  Mold,  Bangor.  Cow- 
bridge,  Tunbridge,  Corwen,  Welshpool,  Llangefni,  LlandiUo,  Knighton,  Swansea. 


COMMERCIAL    EPITOME. 

FRIDAY  NIGHT. 

At  Mark  lane  to-day,  the  supply  of  English  wheat  on  sale  was 
very  moderate.  Attention,  however,  was  chiefly  directed  to  the 
better  qualities,  which  changed  hiinds  at  the  full  prices  of  Mon- 
day :  inferior  samples  were  very  inactive,  but  not  cheaper.  In 
nearly  all  descriplions  of  foreign  wheat,  sales  progressed  slowly, 
at  previous  quotations.  Good  and  fine  barley  and  oats  were  in 
request,  at  extreme  rates  ;  but  for  inferior  produce,  the  trade  was 
very  inactive.  Beans  were  firm  in  price,  and  the  few  English 
peag  on  offer  realised  former  rates.  Tne  flour  trade  was  steady,  at 
Monday's  quotations.  This  week's  imports  are  small,  viz.,  40 
quarters  of  wheat;  5,770  barley  ;  and  1-5,710  quarters  of  oats. 

At  Liverpool,  this  mnrning,  the  trade  for  wheat  and  flour  was 
very  inactive,  at  late  rates.  Maize,  however,  declined  in  value  3d 
per  quarter.  At  Wakefield,  the  wheat  trade  was  dull  ;  but  there 
was  a  steady  demand  for  good  and  fine  barley,  at  full  currencies. 

The  cotton  market  has  been  very  irregular  this  week.  On 
Saturday,  through  forced  sales,  a  decline  of  Id  to  2d  was  sub- 
mitted to  on  low  qualities.  On  Monday  the  market  was  firmer, 
but  on  Tuesday  the  tone  decidedly  improved.  Prices  of  the 
qualities  most  depressed  on  Saturday  advanced    Id  to  l^d  per  lb. 

On  the  receipt,  however,  of  the  American  advices,  the  demand 
was  checked,  and  prices  at  once  receded  ^d.  Since  then,  the 
market  hos  been  daily  drooping,  and  we  must  reduce  our  quota- 
tions Id  to  l^d  from  last  Friday.  The  total  sales  of  the  week 
reach  31,590  bahs,  of  whioh  6,540  bales  have  been  taken  on 
speculation,  4,680  bales  for  export,  leaving  20,370  to  the  trade. 
To-day  the  market  is  quiet,  with  sales  of  4,000  bales.  Prices 
easier. 

The  following  table  is  from  Messrs  Ellison  and  Haywoods' 
monthly  circular  of  the  Liverpool  cotton  trade  : — 

Weight  of  Cotton  Delivered  to  European  Spinners, 
In  Millions  and  Tenths  of  Pounds. 
1864. 
Great  Britain...     574.2 

France  143.2 

Holland 36.2 

Belgium  7.5 

Germany 57.9 

Trieste  10.9 

Genoa 5;7 

Spain 28.2 

Russia,  &c 78.1 


1863. 

1862. 

1861. 

1860. 

470.2     . 

.     429.2     . 

.     950. 1     . 

..  1,120.9 

130.5     . 

.     127.0     . 

.     250.8     . 

..      269.7 

48.8     . 

.      29.7    . 

.       76.7     . 

..        48.3 

13.1     . 

7.0     . 

.       20.5     . 

..        26.5 

54.8  .   . 

.      38.3     . 

.     135.9     . 

..      127.1 

11.3     . 

.      14.7    . 

.       28.5     . 

31.7 

8.3     . 

5.2     . 

.       21.3     . 

31.0 

39.4     . 

.      31.9     . 

.       48.2     . 

..        46.4 

66.2     . 

.      47.6     . 

.     143.9     . 

..      137.1 

Total  941.9     ...     842.0 

United  States 
(exported  from 
Great    Britain       14.3     ...       13.3 


730.6    ...  1,081.9 


19.9 


1,844.7 


Total 950.2     ...     855.9     ...     750.5    ...  1,081.6     ...  1,744.7 

The  preceding  figures  give  the  amount  of  cotton  taken  by  consumers 
from  the  ports.     The  real  consumption  wo  estimate  as  follow : — 
Groat  Britiain     561.2     ...     470.2     ...     451.7     ...  1,007.4     ...  1,08,3.6 
Continent 307.7     ...     372.4     ...     32,5.2     ...      700.0     ...      717.8 


Total., 


928.9 


842,0 


770.9 


1,707.4     ...  1,801.4 


Trade  in  the  several  descriptions  of  colonial  and  foreign  grocery 
produce  is  still  very  inactive.  With  the  exception  of  a  firm  market 
for  Indian  teas,  and  a  steady  inquiry  for  good  and  fine  qualities  of 
coffee,  at  full  prices,  the  transactions  this  week  have,  for  the 
most  part,  been  limited  to  the  immediate  wants  of  buyers,  and,  in 
some  instances,  a  further  reduction  has  taken  place  in  the  quota- 
tions. The  alterations  from  Priday  last,  however,  are  by  no 
means  important,  sugar — the  principal  article  in  which  prices  have 
given  way — having  declined  to  the  extent  of  6d  per  cvvt  on  inferior 
descriptions. 

We  extract  the  following  table  from  Messrs  Traetnan  and 
Rouse's  circular : — 

Imports  and  Stocks  of  Sdgar  and  Coffee  at  the  Principal  European 
Ports,  for  the  Twelve  Months  endina  Deo.  31,  1863  and  1864. 


Sugar. 

Imports, 

Stock,  3l8t  Dec. 

1863. 

1864. 

1863. 

1864. 

Holland*    

tons 
119,600 

12,360 
30.000 
52;i80 
11.570 
15,370 
22,200 
10,820 

tons 
108,100 

12,070 

20,500 

46,530 

5,860 

7,700 

21,120 

9,630 

tons 
5,500 

"420 
1,000 
7,210 

4',450 

1,600 

790 

tons 
10,200 

Antwerp .    ... 

1,160 

3,450 

15  440 

n.avi'e             ...                    ... 

1,970 

Trieste    

1,490 

1,180 

440 

274,100 
492,970 

237,530 
518,570 

20,970 
148,060 

35,330 
201,390 

Great  Britain    

Total   

707,070 

756.100 

169,030 

236.720 

The  stock  of  sugar  in  Holland  is  lu  first  hands  only;   in  all  other 
countries  in  first  and  second  hands. 


Coffee. 

Imports. 

Stock,  31st  Deo. 

1863. 

1864. 

1863. 

1864. 

Holland 

tons 
67,350 

12,'530 

42,620 

28.780 

4280 

12,720 

7,640 

1,980 

177,900 
45,620 

tons 
72,120 

8,760 
36,100 
22,500 
4,380 
8,900 
4,580 
1,760 

tons 
25,450 

3,020 
5,750 
9,500 

560 
4,600 
2,200 

110 

tons 
29,700 

1,300 

4  870 

Hambur"       .          

Havre 

5  870 

440 

Trieste    .                       .    ... 

3,470 
670 

Genoa 

Leghorn 

50 

Continent  

159,100 
42,360 

51,190 
12,890 

46,370 
11,.380 

Great  Britaia    

Total  

223  520 

201,460 

64,080 

.57,750 

The  consumption  of  foreign  sugar  in  the  United  States  last 
year  was  192,660  tone,  against  231,308  tons  in  1863,  241,411  tons 
in  1862,  241,240  tons  in  1861,  and  296,950  tons  in  1860.  The 
total  consumption  of  foreign  and  domestic  cane  sugar  in  1864  was 
222,660  tons,  against  284,308  tons  in  1863,  432,411  tons  in  1862, 
363,819  tons  in  1861,  and  415,281  tons  in  1860.  The  following 
figures  show  the  leading  ports  whence  the  supplies  of  produce  were 
derived  in  the  last  two  years : — 

Impoets  of  Sugar  at  New  York  in  1863  and  1864. 

1863.  1864. 

From —                                         tons.  tons. 

Cuha 137,232     123,420 


Porto  Rico    9,646 

Brazil    4,671 

Manilla 3,119 

Demerara 1,931 

Jamaica  and  English  Islands...  1,424 

Martinique   2,385 


6,420 

1,796 

5,001 

940 

292 

203 


Total,  including  minor  ports...  163,120     139,127 

Add    imports    from    Texas,") 

Louisiana,  and  other  coast- >-      37,720     16,594 

wise  ports ) 


Total  receipts  200,840     155,721 

Isiports  of  Sugar  into  the  United  States  in  1863  and  1804. 

1803.  1804. 

Total 243,137     214,099 

In  the  trade  for  English  wool,  there  has  been  a  great  want  of 
activity,  and  the  small  amount  of  business  done  has  been  at  lower 
prices.  Colonial  wool,  however,  in  the  private  contract  market, 
commands  previous  rates. 

Advices  from  the  Cape  of  Good  Hope  state  that  the  transac- 
tions in  wool  in  December,  both  on  English  and  American  ac- 
count, were  large.  At  Capo  Town,  coarse  unwashed  produce 
realised  6d  to  7d ;  fine  ditto,  8d  to  8|d ;  washed  ditto,  14d  to 
16Jd;  whilst  at  Port  Elizabeth,  the  following  were  the  prices 
current  at  latest  dates: — Fine  unwashed  wool,  7d  to  7^;i ;  choice 
ditto,  7Jd  to  8ad  ;  fine  fleece,  washed,  i3d  to  15d  ;  and  fine  steam 
scoured,  16d  to  18d  per  lb.  Freights  to  London  :— From  Cape 
Town,  ad  ;  from  Mossel  Bay,  Jd  p-r  lb. 
The  markets  for  hemp,  flax,    jute,  and  coir  goods  has  ruled 
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lieayy,  but  the  principal  alteration  ia  prices  is  confined  to  jute, 
which  has  fallen  about  5s  per  ton.  Clean  Russian  hemp  is  quoted 
at  30/  to  321  10<  per  ton. 

Comparative  Statement  of  Hemp,  Flax,  and  .TcTEon  hand  in  London, 
on  February  1,  18G3,  18;'>4,  and  1805,  Dealers'  Stock  included. 

Delivered  in  Jan. 

1S64.  1865.         1805.         1804. 

tons  tons  ton«  ton 

2860'  ...     2279      ..     459     ...     302 

130    ...       Ill     ...      20     ...      47 

134     ...      l:«     ...       14     ...       31 

218     ...      115    ...       62     ...      62 

191     ...      433    ...      79     ...      42 


Hemp. 


1863. 

tons 
St  Petersburg  clean    ...     3660 

RiKa  Rhino    283 

StPetcrsb^&lligaoutsht  162 
Ditto  halt-clean  &  pass  152 
Italian  aud  other  BortB...      303 


4563 

Manilla  5625 

Bombay  and  Sunn  89 

Jute    7560 


3533  ...  3091 

5794  ...  4071 

402  ...  1064 

9051  ...  20969 


13274  ...  15-247 

Hemp  yam   454  ...  438 

Flax. 

Riga  and  I'ernau 320  ...  49 

StPetersbu.g  10  ...  35 

Archangel,  Jfemel,  &o.,  54  ...  8 

Egyptian    249  ...  12 

"Various  other  ports 82  ...  81 

Codilla   115  ...  160 


26104 
686 

69 

21 

2 

120 

133 

116 


040 

414 

44 

3880 

43:i8 
104 

9 
8 

4 
52 
38 


544 

728 

35 

1.505 

2208 
107 


830  ...  345  ...  401  ...  171  ...  23 
Annexed  are  Messrs  Grant,  Hodgson,  and  Co. 'a  observa'ions  in 
reference  to  last  month's  tobacco  trade : — In  the  eirly  part  of  last 
month,  an  improved  business  was  done  in  most  descriptions  of 
American  tobacco;  subaequently  there  was  less  activity,  iind  pur- 
chases, ill  most  instances,  were  confined  to  limited  quantities  and 
•elections  for  immediate  consumption.  Sabs  sum  up  to  a  fair 
average  extent,  and  maybe  estimated  at  1,604  hhds,  — viz.,  718 
hhds  KentucVy  leaf,  436  strips,  6  tierces  Virginia  strips,  aod  444 
hhds  Maryland  and  Ohio.  Buyers  have  chi-fly  directed  their 
attention  to  good  and  fine  sort?,  both  for  cutting  and  spinning 
purposes,  prices  for  which  have  been  fully  supported,  and  decidedly 
firmer  than  middlinn;  and  common  descriptions.  A  very  large 
portion  ot  last  year's  importations  has  now  been  sampled,  and  we 
now  confirm  our  previously  expressed  opinion  as  respects  home 
trade  qualities, — viz.,  that  several  marks,  both  of  leaf  and  strips, 
hitherto  holding  a  prominent  position  in  the  market,  are  very 
carelessly  prepared  and  put  up,  much  mi.xed  in  character,  and 
questionable  in  Condition.  Old  imports  have  cocsequeutily  been 
more  sought  after,  and  a  fair  cxrent  of  sales  effected.  For  ex- 
portation, an  improved  demand  may  be  reported;  the  sales  effected 
have  beeu  principally  of  good  and  fine  sorts  of  Western  leaf,  wt 
previous  rates  ;  some  small  lota  of  common  and  ordinary  were 
taken  at  lower  prices.  Imports — 1,364  hhds.  Deliveries — 1,046 
hhds,  against  1,314  hhds  in  the  correspondinp  month  of  last  year. 
Stock— 19,438  hhds.  against  18,886  hhds  in  1864,  20,323  hhds  in 
1863,  27,051  hhds  'iu  1862,  20,711  hhda  in  1861,  18,233  hhds  in 
1860. 

The  quarterly  public  sales  of  cinnamon  were  held  on  Monday, 
and  consisted  of  2,042  bales  Ceylon  produce.  The  demand  ruled 
heavy,  at  a  decline  in  prices  of  2d  to  6d  per  lb.  First  pile  realised 
Is  8d  to  2s  10  i ;  second  ditto,  Is  5d  to  23  3d  ;  third  ditto,  Is  4d 
to  Is  lOd  ;  fourth  ditto,  lOi  to  Is  5d  per  lb.  About  1,500  bales 
weri;  disposed  of.    • 

The  public  sales  of  Banca  tin  in  Holland  having  been  postponed, 
the  tin  market  has  been  very  firm,  at  enhanced  quotations — Banca 
having  realised  971 ;  and  Straits,  921  cash.  Scotch  pig  iron  is 
firm,  at  50s  cash,  mixed  numbers;  and  spelter  commands  more 
attention,  at  Idl  per  ton,  on  the  spot.  The  stock  of  spelter  on 
the  1st  inst.  was  10,344  tons,  against  11,181  tons  on  January  1, 
current  year,  and  6,177  tons  on  Fehrnary  1,  1864,  The  subjoined 
table  relates  to  Banca  tin  in  Holland  : — 

1804.  1863.  1802. 

iSlabs.  i:labs.  Slabs. 

The  stock  on  warrants  on  Dec.  24 

amounted  to   66907 

1865. 
Deliveries  in  Jan 4230 


75.558 

1864. 

5165 


69740 
18C3. 
9335 


Stock  on  warrants,  Jan.  31 02677     ...     70373     ...     60405 

Arrived  towards  next  sale  109779     ...     73811     ...     75170 

Sperm  oil  has  sold  readily,  aud  an  important  advance  has  taken 
place  in  its  value,  the  present  quotation  being  80Z  per  tun.  Other 
oils,  however,  have  continued  inac'ive,  at  about  previous  ra'es. 
Tallow  moves  off  slowly,  at  4l8  6d  for  new  P.Y.G.  on  the  spot. 

Owing  to  the  recent  Fedcml  victories,  a  heavy  fall  ti  ok  place 
in  the  value  of  gold  at  New  York  during  tlie  week  ending'jan. 
22  ;  the  quotaion  at  one  period  was  as  low  as  201J,  and  closed 
at  206  per  cent.  The  market  for  Government  stocks  was  flat, 
and  prices  were  rather  lower.  In  the  produce  markets,  there 
was  a  great  want  of  activity,  and  the  quotations  had  a  drooping 
tendency.  The  stock  of  bullion  in  the  banks  ou  the  14th  ult. 
■was  4,272,000/. 

THE    COTTON    TRADE. 


LrV'ERPOOL— February  3. 
The  cotton  market  was  unfavourably  aUeoted  on    Satnrday   by 
rumours  from  New  York  of  peace  negotiations,  and  in  the  earlv  part 


of  the  week  prices  were  much  depressed.  On  Tuesday  and  Wed- 
nesday mori.ing  a  decided  increase  of  animation  appeared,  with  a 
temporary  recover}'  in  prices  to  a  considerable  extent ;  but  the 
market  again  became  comparatively  quiet,  and  closed  yesterday 
with  a  marked  declined  from  last  week's  rates.  American  has  been 
in  improved  demand,  particularly  by  the  trade,  but  declined  IJd 
in  the  commencement;  of  the  week,  and  closes  about  Id  below  last 
week's  quotations.  In  Sea  Island  a  fair  business  has  been  done, 
without  change  in  prices.  Brazil  declined  heavily,  and  rallied 
again,  but  is  still  l^d  per  lb  down  ;  Pernarn  has  been  in  request; 
with  very  little  done  in  Bahia  and  ]\Iaranham.  Ezyptian  is 
quoted  at  an  average  decline  of  2d,  whilst  in  the  early  part 
of  the  week  a  concession  of  .3d  was  generally  submitted  to. 
Smyrna  has  fallen  IJd  per  lb,  and  is  much  pressed  for  sale. 
East  India  descriptions  have  fluctuated  considerably  ;  great  de- 
pression having  prevailed  on  Jlonday  and  Tuesday,  when  the 
lowest  sales  were  effected,  there  has  been  some  material  recovery 
since,  though  not  altogether  maintained  yesterday,  and  prices  close 
^d  to  Id  beljw  last  week's  rates  ;  in  fair  Madras  the  decline  is 
about  lid  per  lb.  China  and  Japon  have  been  in  good  request, 
but  close  ^'d  to  Id  per  lb  lower  than  on  Friday  last. 

The  transactions,  to  arrive,  have  been  confined  to  Egyptian,  at 
irregular  prices,  the  last  quotations  being  on  Wednesday  fair 
open,  January  shipment,  22d  and21^d. 

The  sales  of  the  week  amount  to  31,590  bales,  including  6,540 
on  speculation,  and  4,680  declared  for  export,  leaving  20,370 
bales  to  the  trade.    The  sales  to-day  are  about  4,000  biles. 

PRICES  CURRENT. 


Deacriptiona 

Sea  Island  »..  . 

Upland    ...., 

Mobile 

New  Orleans 

Pemambuco 

Bahio,  Ac 

Maraiiham 

Do.  Sawginned 

Egyptian    

Smyrna 

W.  India,  Ac. 

Peruvian , 

Surat — Brcacli  

Ginned  Dharwar  .. 

DlioUernh    

Oonirawuttee 

Mangarole  

Coniptali 

Madras— Tin  nivelly., 

Weatern 

Bengal 

Clillla 


Ori 


per  Jb 
d 
40 
20 
SO 
20 


Mid. 


Fair. 


71 


per  lb 
d 
44 
224 
22l 
23 
20J 
20 
21 
21 
19 
12 
21 
21i 
l:j 

13 
13 
12 
13 

i'i 

8 

nj 


per  lb 

d 
BO 
24J 
24} 
Hi 
it 
21 
22 
22 
21 
135 
22J 
22 
16) 
175 
17i 
16 
1.H 
16 
14i 
16 

91 
121 


Good 

Fair. 


per  lb 
d 
56 


221 

211 

221 

221 

22 

141 

23 

23 

17 

18 

18 

17 

16 

16) 

171 

17 

10 

13 


Good. 


per  lb 
d 
64 


23 

22 

23 

23 

24) 

17 

24 

23) 

17) 

18) 

18) 

171 


10) 
14 


line. 


per  lb 
d 
74 


22) 


Same  period  1864-. 


Mid. 


per  lb 
A 
40 
26} 
27 
27) 
27 
25) 
27 

26} 

211 

26 

27 

17} 

22) 

17) 

17) 

17 

171 


IS) 


Fair.  |  Good 


per  lb 
d 
44 


27) 

27) 

22) 

27 

27) 

'Hi 

23) 

23 

221 

21 

21) 

221 

21 

16| 


per  lb 
d 
M 


27 
28} 

28} 
24 

:!« 
281 


PRICES  CURRKNT.— Febrcakt  6.  1863. 


Descriptions. 


Ord. 


Hid 


Fair. 


Good 
Fair. 


Good.  Fine. 


.—Same  periodl862-, 
Ord.  .Mid   I  Fair. 


Upland 20 


New  Orleans 

Pemambuco 

Egyptian 

Surat — Oomrawuttee, 
Mad  ran — Tinnevellv 


i«r  lb 

per  lb 

per  lb 

per  lb 

per  lb 

per  lb 

per  lb 

per  lb 

d          d 

d 

d 

d 

d     1      d 

li 

20 

21) 

24 

... 

•<• 

11 

121 

20 

22 

26 

... 

•>• 

...    i 

11} 

12J 

21 

22 

23 

24 

... 

in 

12t 

18 

20)        21 

22 

23 

26 

8} 

12) 

13) 

151  1     17 

17) 

18 

6) 

7 

16) 

16} 

17 

...     1 

... 

d 

13} 
14t 
13} 
13 

71 


Isii'oaTs,  iisa-ouxa,  Co.vsuhption,  Ac. — 1865 


Descriptions. 


laiportH  from  Joji.  1 

to  Feb.  li. 

1864  1865 

bales  bftlcs 

American 142T3    ...      19554 

Brazil,  Egj-iit,  Ac  62896     ...      85285 

Ea&t  Indii],  China,  aud  Japan...      52211    ...      60^52 


Exports  from  Jan.  1 
to  Feb.  6. 
1864  186-5 

bales  t;ale* 

2309     ...         1517 
3271     ...        3504 
22142     ...       25743 


Total 119180 

iitock,  Feb.  6. 
1864  1865 

bates  bales 

262490     600040 

The  above  figures  show  an 


155771     27722    ...      80764 

Consumption  from  Jan.  1  to  Feb.  & 
1864  1S65 

bales  bales 

110410    91270 

hale& 


Increase  of  import  compared  with  *}m  same  date  last  year  of 36,590 

A  decrease  of  quantity  taken  fcv*  consumption  of  19.140 

An  increase  of  stock  -^ 2:j7,550 

in  speculation  there  is  a  decrease  of  7,200  bales. 

Stock  or  Cotton  at  Coubespoxdisg  I'^kiods. 


Balea 

1863 482,310 

1862 66C,03<» 

1861 719,430 

1860 694,510 

1859 421,380 


Bales. 

18.'.8 S32,170 

1857 286.220 

1856 _ 390,8.30 

1856 411,62» 

1864 642,330 


The  quantity  ot  East  India  cotton  afloat  is  now  about  215,000 
bales,  against  304,000  bales  last  year. 

iiONDOM— I'M.  3. 

The  following  is  a  portion  of  the  circular  issued  this  week  by 
the  London  Cotton  Broker's  .iVssociation  : — The  market  has  been 
very  dull  throughout  the  week  (with  the  exception  of  Wednesday, 
when  there  was  an  active  demand),  and  prices  hare  been  very 
irregular.  There  have  been  scaicely  any  transactions  in  Surat,  but 
we  quote  prices  of  this  description  Id  lower;  Coimhatore  and 
Salem  a! e  difficult  of  sale  at  Id  to  IJd  decline;  Tinnevelly  and 
Western  sell  in  small  lots  at  Id  below  last  week  ;  Coconatla  has 
fallen  only  ^d  ;  Bengal  and  Scinde  are  in  fair  requett  at  Id  re- 
duction ;  China  is  ^d,  and  Japan  Id  lower;  Smyrna  has  again 
suffered  the  greatest  depreciation,  having  been  sold  at  a  further 
fall  of  2id  per  lb. 
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PRESENT  QUOTATIONS. 

Fair 
Mid.  Fair.        to  Good  Fair, 
per  lb 


16 

16 

IGJ 

1.5J 

IH 

19i 

13i 

141 

145 

14 

H 

9 

m 

■JO 

20i 

lU 


ICJ 

17 

17i 

16 

161 

2ll 

15 

16 

14f 

15 
H 
9* 

13J 

Hi 

21 

214 

15 


Good  to  Fine, 
per  11» 
d         d 
...    18  @  10 
17 


Ord.  to  Mid. 

per  lb  per  lb  per  lb 

d         d  d  d  d 

Surat— Sawglnned 11  @  13      155    16i  @  ]l 

broach  11        13      15 

Oomrawattie  10        12J    Hi,- 

Dhollera   11        13      l-'i 

Mangarole 10        12      14 

Comptah  10        12      14 

Mac'ris— Bourbon  Seed    14        16      18 

TinniveUy 10        Hi     12J 

Northern  &  Weatern    10        lU    12 

Coconada 14 

Coimbatore  &  Salem    10        lU    13 

Sdnde    6         'i    '? 

Bengal  and  Rangoon...      CJ        74    S 

China 11; 

Japan 1-3 

West  Irdia,  ic. 16-       IS      I'J 

BrazU 12        18      194 

Smyrna  and  Greek 10        11      12 

The  sales  reported  in  cotton  to  arrive  are  as  under: — 300  bales 
Bengal  at  9d,  to  Liverpool,  December  sailing,  for  guaranteed 
fair ;  200  bales  Western,  at  Uid,  to  London,  January  ship. 
ment,  for  guaranteed  fair — t.tal,  5(H)  bales. 

Imports,  Deliveries,  and  Stock  of  East  India,  China,  and  Japan 
CorroN  IN  London. 


18 
18 

17 
21 

164 

94 
10 
14 
15 

22 
22 
16 


19 


17 

18 

104 

26 
24 


18 


Imports,  Jaa  1  to  Feb.  2, 


Sur^t  &■  Bengal  &     China  & 

Kcinde.        Madra*.      Rangoon.       Japan, 
bales.  bales.  bales.  bales. 

1865      3422  ...    14036  ...      1533    ...      8830    . 

1864      8625  ...    24141  ...      2064    ...      5336    . 

_  _  1863      5807  ...    29712  ...      4637    ...  1     , 

Delivered,  Jan.  1  to  Feb.  2,  1865        928  ...      8807  ...      2301    ...      3982 

_  '  _  1864      2054  ...     10178  ...      1076    ...      1312 

_  —  1863      7050  ...    23577  ...      1045    

Stock.  Feb.  2,    1865 12096  ...    625S1  ...    24253     ...    21118 

_  1864 13895  ...    42114  ...      6361     ...      7232 

_  1863 12195  ...    38364  ...      9676    ...        294    . 


Total.* 
balet-. 
.  29039 
.  40348 
.  41427 
.  16052 
.  14644 
.  32035 
.  122053 
.  70202 
.    62294 


Includinif  other  kinds. 

Cotton  Afloat  from  the  East  Indies,  CmNA,  and  Japan,  Feb.  3. 


London. 

From  bales. 

Bombay  1897  . 

Kurrachee  2250 

Madras 11407 

Cevlon  and  Tuticorln  31106 

Calcutta  5291 

Chna* 1620 

Japan* 2037 

*  2  Ficuls  each.  "—— 

1865 55814 

1864 Ii2662 


Liverpool. 

bal'S. 
.    128587  , 


16740  , 

45951  . 

1724  , 


Coast,  for  Foreign 
orders.       ports. 
bales.        bales. 
98i9  ... 


Total 
1865. 
biiles. 
140313  ... 
25.J6  ... 
20868  ... 
329S4  ... 
21031  ... 
47471  ... 
3761  ... 


Total 

1864. 

bales. 

24S704 
1227 
25703 
17414 
18568 
60947 
4017 


199460  . 
296071  , 


1878  ... 
2260  ... 


11S32  . 
16687  , 


268984  . 


370580 


NEW  YORK-^AN.  21. 
The   arrivals  of  cotton  having   be^n  large  within  the  last  few 
days,  the  trade  is  dull,  and  the  prices   current,  to-dav,  show  a  re- 
duction from  Saturday  last  of  18  cents   per  lb.     The  following  are 

the  quot  itions  : — 

Kkw  Yoke  Classificaijos.  New  Orleans 

Upland.  Florida.  Mobile.        and  Teias. 

c  c  c  0 

Ordinary  83 

Middlmg   98 

Good  middling   102 


83    .... 

....      84     .... 

....      8t 

.    ..      b'J     .... 

99     .... 

....    100 

102    .... 

....    103     .... 

....     104 

Bradford. — Prices  of  wojI  are  very  irregular,  and  there  is 
little  fairly  to  test  them.  Some  sorts  are  depreciated  more  than 
ethers,  but  down  wools  keep  tolerably  firm.  Tne  demand  for 
yarns  seems  to  lessen  rather  thin  increase.  Pieces — Prices  are 
very  little  altered,  but  still  unsteady. 

Leeds. — For  well-made  black  cloths  there  is  a  fair  sale,  and 
the  manufacturers  of  such  are  well  employed.  Good  black 
unions  maintain  their  position  and  are  not  difficult  to  sell  at  late 
quotations. 

RoCHD-^LE. — The  export  demand  is  dull,  and  C  median  buyers 
report  that  iheir  stocks  are  heavier  ihan  usual  at  this  part  of  the 
year,  and  they  consequently  purchase  sparingly  biid  generally  of 
goods  to  make  up  assortments.  I'here  is  still  a  fjir  amount  of 
Yorkshire  goods  brought  to  this  market,  :ind,  though  the  demand 
is  slow,  prices  are  steady.  The  same  may  be  said  as  to  the  prices 
of  wool  and  flannels. 

Leicester. — Business  is  becoming  more  buoyant  in  the  hosiery 
warehouses,  although  the  season  has  no:  yet  sufficiently  advanced 
for  thorough  activity.  In  the  country  districts  trade  is  without 
much  change.  Yarns  are  high  in  price,  and  what  is  made  is  to 
order.  There  is  no  material  change  in  wools,  and  prices  remain 
extremely  high. 

Nottingham. — Business  is  yet  quiet  in  the  lace  trade.  Some 
small  orders  have  been  in  the  market  for  America  and  the  Con- 
tinent. Silk  is  rising,  and  silk  goods  are  not  in  much  demand. 
Yarns  are  rather  easier. 

Cardiff. — The  steam  coal  trade  continues  astive.  The  Conti- 
nental inquiry  is  good,  more  especially  from  the  Italian  -ind 
French  markets,  and  as  soon  as  the  winter  season  is  over  a  large 
quantity  is  likely  to  be  sent  to  the  Baltic.  Quotations  are  firm, 
and  for  superior  qualities  there  is  no  difficulty  in  obtaining  the 
current  rates. 

Birmingham. — The  trade  of  this  town  is  steadily  improving ; 
the  country  orders  are  coining  in  more  freely  than  usual  at  this 
early  period  of  the  year,  and  in  the  foreign  department  a  good 
amount  of  bufiness  is  being  done. 

Glasgow. — Iron. — Tne  market  for  pig  iron  is  lifeless,  the 
transactions  having  been  upon  a  most  limited  scile.  G.m.b.,  No. 
1,  50s  9d;  ditto,  No.  3,  49a  9d  ;  Gartsherrie,  No.  1,  o6s  ;  ditto. 
No.  3,  52s ;  Egliuton,  No.  1,  50i ;  diito,  No.  3,  49s  ;  Coltness, 
No.  1,55s;  Calder,  543;  Glengaruock,  533. 

Huddersfield. — Piece-dyed  black  doeskins,  at  about  43  per 
yard,  have  sold  freely,  and  considerable  orders  for  these  goods 
are  now  in  the  luanufdcturers'  hands.  Hairlines,  mixlurea 
twists,  diagonals,  &c.,  in  subdued  colours,  are  again  the  favourite 
styles  in  fancy  trouserings.  The  shipping  demand  hsa  been  very 
quiet. 

Belfast. — Extreme  dulness  still  prevails  in  the  linen  trade, 
but  tlie  American  trade  is  exceptionally  active.  There  is  no 
change  to  note  in  yarns.  Demand  continues  languid,  and  the 
transdctiona  are  of  u  retail  character.  Prices  are,  however,  will 
maintained. 


MARKETS  IN  THE  MANUFACTURING  DISTRICTS 


For  the  time  of  year  a  fair  average  business  has  been  trans- 
acted in  most  kinds  of  goods,  and  prices  generally  have  ruled 
steady.  Iron  has  moved  off  slowly,  and  the  quotations  hive  been 
with  difficulty  supported.  Coals  have  sold  briskly,  at  fully  pre- 
Tious  rates. 

Manchester,  Feb.  2. — The  market  has  this  week  been  subject 
to  sudden  and  violent  changes.  On  Saturday,  business  was  pro- 
ceeding to  a  fair  extent,  when  a  sudden  interruption  arose  Irom 
the  peace  rumours  brought  by  the  Etna.  On  ^Monday  and  Tues- 
day, various  and  irregular  prices  were  quoted,  but  buyers  did  not 
begin  to  operate  till  Tuesday  afternoon.  On  Wednesday  forenoon, 
the  market  became  very  animated,  many  considerable  orders  being 
placed,  particularly  in  China  shirtings.  Oa  American  news  being 
then  telegraphed  with  further  rumours  of  peace  propositions,  and 
gold  down  to  about  200,  a  dead  pause  again  ensued.  Buyers  have 
since  been  slowly  recovering,  making  inquiries,  but  not  eager  to 
act  except  where  price  oS'ers  a  plain  temptation.  Whilst  supplies 
of  manufactuies  are  running  bare,  supplies  of  cotton  are  running 
full  for  the  present,  but  the  future  fulness  ut'  cotton  supplies  is  in 
turn  questioned  and  believed;  hence  the  alternate  excitement  and 
depression. 

COMFAKATirE  STATOiSST  Of  THE  COTTOS  TRADE.  


CORN. 


Haw  COTios. 
Upland  fair per  lb 

Ditto  good  inir 

Feniainbuco  fair 

Ditto  good  fair 

No.  40  Mule  Yarn,  fair,  2n'i  quulity.. 
No.  30  AVatek  Twist,  ditto 

2C-in,  eC  reed,  I'nnti  r,  28  yds,  4  lbs  2  oz 
27-ln,  72  reed,  ditto  ditto  5  lbs  2  oz 
39-in,  60  reed.  Gold  End  Shirtings,   374 

ycrdi^,  8  Itjg  4  oz 

40-in,  66  reed,  ditto,     ditto,    8  lbs  12  oz 

40-in,  72  retd,  ditto,    ditto,    9  lbs    4  oz 

39.in,  48  retd,  Ked  End  Long  Cloth,  36 

yards,  9  lbs  


Pric« 

Feb.  2, 

1865 


a     d 
2     Oi 

I'lO 

1  lOi 

2  U 

2  U 
9 
6 

0 
0 


12 


Pri(^e 

Feb. 
1864 


a    d 


2    3 

3"l0jl 
2  lOi 

14  0 

15  0 


Price  Price  I  Price 
Feb.  1  Feb.  ,  Feb. 
1863      1862      1861 


Price 
Feb. 
1860 


14     e     121    6 


8  d  8 
1  11$    1 

l'"9f  l' 

1  lOJ!  1 

2  3  11 
2    4      1 

9  lOj 
12    3 

16  9  10 
IS  9  |12 
20    9  Il3 


d  I  8 
Is  0 
..  I  0 
Ijl  0 
IjjO 
3  I  1 
2}  0 
104'  5 
6 


d  s 
71    0 

7«:  0 

94  0 
9i:  0 
0  '  1 

Hi,  1 


AMERICAN  GRAIN  AND  FLOUR  MARKETS. 

New  York,  Jan.  17. — The  trade  for  flour,  whea',  and  maize 
is  still  very  quiet,  with  a  small  business  doing  in  export.  Annexed 
are  the  quotations  : — Flour — Superfine  State  and  Western  flour, 
ft9.70  to  $9.90;  extra  State,  |10.10  to  $10.20;  choice  State, 
$10.25  to  $10.30;  common  to  medium  extra  Western,  $10.15  to 
10.55;  e.^tra  round  hoop  Ohio,  $11.05  to  $11.20;  We>tern  trade 
brands,  $11.25  to  $12  ;  extra  St.  Louis,  $11.40  to  $15  ;  common 
Southern,  $10.70  to  $12 ;  fancy  and  extra,  ditto,  $12.15  to 
to  $14.75  ;  common  Canadian,  $10.20  to  $10,25  ;  gnoa  to  choice 
and  extra,  $10.30  to  $12  per  barrel.  Wheat — Prices  quite 
nominal.  Corn — White  Bouthern,  $2  ;  mixed  Western,  $1.90  to 
$1.92  ;  new  yellow  Jersey,  $1.80  to  $1.85  per  bushel. 

New  York,  Jan.  21. — Flour,  wheat,  and  maize  have  been  in 
limited  ^cque^t,  since  our  last,  at  lower  prices. 

ExrOET  of  ISuEADSTUm  from  the  Unitkd  States  to  Great  Bkitais  and  Irelakb 
since  September  1,  1864. 


17    0  I  9  lOJi  8    6 


10  0 

a  3 

12  6 

9  Ij 


Jan.    9 

i-luur. 

Meal. 

Wheat. 

Corn. 

From— 

New  York 

tiew  Orleans 

Philadelphia  

bbls 
31512 

8322 

14 

2250 

8431 

bbls 

bushels 
1226806 

583C4 

iiVso 

bushels 
30700 

30233 

7 

. 

7 

7 

Total,  1864  

60529 
416170 

"so 

1294799 
5317084 

56933 

—     1863  , 

239459 

86"i641 

"so 

4022.'85 

!8262< 

Total,  1862  

397499 
894265 

50 
762 

12102802 
11009803 

3412276 

_     1861  

6219477 

To  THE   ConTISEST. 

Flour.  Wheat; 

From —  bbls  bush 

New    York Jan.     9        9840  68621 

Other  Ports 7         125  


Com. 
bush 


Total,  1864 

—  1803 

—  1862 

—  1S61  , 


9905  68521  ...._   „. 

25464  144U8  _. 

KJ117  782578  1.5669 

607785  66492^7  2262B0 


Ky«. 
bush 


139<f 

90340 

714041 
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LONDON    MARKETS. 

SI  ATE  OF  THE  CORN  TRADE  FOR  THE  WEEK. 
Mahk  Lane,  FbIdat  Evemno. 
Tbe  arrivals  of  English  wheat,  coastwise  and  by  land-carriage, 
have  been  on  a  limited  scale.  For  both  red  and  white  qualities, 
the  demand  has  ruled  inactive  ;  nevertheless,  compared  veith  the 
previous  week,  no  change  has  taken  place  in  the  quotations.  The 
imports  of  foreign  wheat  have  been  very  moderate.  Selected 
samples  have  changed  hands  slowly,  at  full  currencies;  but  all 
other  kinds  have  moved  olF  heavily,  at  barely  stationary  prices. 
The  inferior  qualities  have  ruled  almost  nominal.  Malting  barley, 
though  in  fair  average  supply,  has  commanded  full  prices.  Grind- 
ing and  distilling  sorts  have  sold  slowly,  at  late  rates.  The  malt 
trade  has  been  in  a  sluggish  state,  at  late  quotations.  The  supply 
of  malt  has  rather  increased.  Good  sound  oats  have  realised  ex- 
treme rates,  with  a  fair  demand,  but  heated  qualities  have  sold 
heavily.  There  has  been  a  slight  improvement  in  the  demand  for 
beans,  at  full  prices.  Peas,  however,  have  commanded  very  little 
attention.  We  have  no  change  to  notice  in  the  value  of  either 
English  or  foreign  flour.  The  trade  may  be  considered  in  a  healthy 
state. 

Most  of  the  country  markets  have  been  inactive  for  nearly  all 
kinds  of  produce.  Prices,  however,  have  been  mostly  supported. 
The  markets  on  the  Continent  have  been  somewhat  heavy  for 
wheat,  at  barely  late  currencies.  Most  descriptions  of  spring  corn 
have  realised  previous  rates.  The  shipments  of  produce  from 
America  continue  on  a  limited  scale. 

The  Scotch  markets  have  been  scantily  supplied  with  wheat  ; 
nevertheless,  sales  have  progressed  slowly,  at  late  currencies. 
Barley  and  oats  have  sold  at  full  prices. 

In  Ireland,  only  moderate  supplies  of  wheat  have  been  on  offer. 
The  trade,  however,  has  been  in  a  sluggish  state.  Fine  barley 
and  oats  have  changed  hands  steadily,  at  full  prices.  Otherwise, 
the  trade  has  continued  heavy. 

At  Mark  lane,  to-day,  the  supply  of  English  wheat  on  sale  was 
small,  yet  the  trade  was  slow  ;  selected  qualities,  however,  were 
.  decidedly  firm  in  price,  and  inferior  parcels  supported  Monday's 
currencies.  In  foreign  wheat,  only  a  moderate  business  was  trans- 
acted, at  Monday's  quotations.  Good  and  fine  malting  barley  was 
in  request,  at  extreme  rates;  but  for  inferior  barley  the  trade  was 
slow,  at  about  stationary  prices.  Good  and  sound  oats  moved  off 
steadily,  at  full  quotations;  inferior  samples,  however,  were  dull. 
Beans  were  tirm  in  price,  but  the  trade  for  peas  ruled  inactive,  at 
late  rates.     The  flour  trade  was  steady,  on  former  terms. 

Mr  George  Dornbusch  reports  the  arrival  off  coast  of  22  cargoes 
of  wheat,  14  maize,  26  barley,  2  rye,  1  millet-seed,  12  linseed, 
2  rapeseed,  2  cotton-seed,  and  1  oil-cake.  Great  heaviness  has 
prevailed  in  the  trade  generally,  anrl  prices  have  had  a  drooping 
tendency. 

Toe  l^ondon  averages  announced  thb  day  are  :— 

qrs         8    il 

Wheat _._ 2«5  at  41  10 

Barlev IMS       31    2 

0al9.'. „ 845        21    5 

Ship  Arkivals  this  Wbee. 
WhcaL  Barley.  Mali.  Oats  Floor; 

om  qrs  qn  qra  sacks 

Engliah&Scotch      320    1130    1950    2370    280 

Iriab 

For«lg;n 40    »....    5770    


,  15710 


...{ 


PRICES  CURRENT  OF  CORN,  &c 


Wheat— English,  Old  white 43 

red 88 

English,  white,  new 39 

red,  new 36 

Danzig  and  Koenigsberi;,  high 
mixed 48 

—  —         mixed  44 

Rostock  and  Wlatnar,  new 43 

Stettin,  Stralsund,  and  Wolgast  43 

Marks  and  Mecklenhurjf 43 

Danish,  Ilolatein,  &  Brunswick  39 

Rhenisii  and  Brabant 

StPctcrsburp:,  soft. ..per  496  lbs  33 
American  and  Canadian,  wliite  ... 
Odessa  and  Sea  ot  Azoff,  ao% 

per4961b3  38 

Egyptian.  S&W per  480  Iba  „. 

Barley  — English    and    Scotcn, 

maltinK,  new 27 

EogUsh  and  Scotch  distilling...  24 

*—  —     grinding 

Saale  malting 

Danish  distilling...  94 

—  grinding...  23 
OdoHsa  and  Danube,  per  400  lbs  19 

BzANS — I'tigUsh,  new 32 

Dutcii,  Hanoverian,  and  French  33 
Egyptian  A  Sicilian 34 

Pjxa — English,  white  boilers,  new  3 

—  grey,    dun,    and 

maple  84 

—  blue 

FoMign.whfte  boilers S6 

—        fiMdlng  84 


89 


s 

• 

Oats— F.ngllsh,  Poland  A  Dotato  22 

23 

—       white,  ieed  

20 

21 

—       black 

20 

21 

Scotch,  Hopetowii  and  potato... 

22 

24 

—       Antrus  and  Sandy 

21) 

22 

—        common    

lil 

21 

Irish,  potato   

20 

21 

—    While,  feed «... 

IS 

19 

—    Black   

17 

19 

—    Light  Galway 

... 

,  , 

18 
18 
19 
19 

V(l 

Swedish  

90 

Russian  

21 

T^utch  and  Hanoverian 

22 

Rye — Englisli 

2!l 

80 

Tares — English,  winter... ..per  qr 

as 

87 

Forei^,  \sirge^  spring  

... 

IXDlAN    CouN,    per    480    lbs— 

.—        yellow  and  mixed 

... 

Galatz,    Odessa,    and    Ibralla, 

''(1 

Flour,  per  230  lbs— Town  made 

delivered  to  tlM  baker 

38 

40 

26 
31 

10 

French  and  Belgian 

33 

American  and  Canadian  faiicv 

brands  per  196  lbs 

24 

25 

American  superlinc    to    extra 

21 
19 

VV 

American  common  to  fine  

20 

19 

21 

Oatmeal— Scotch,  fine,  per  loK    £11 

12 

—           —        round 

10 

12 

COLOJSIAL   AND  FORKIfiN   PRODUCE  MARKETS. 

TRANSACTIONS  OK  THE  WEEK. 

Foa  Bepobt  of  iho  day's  Uakkkts  see  "Postscript." 

MiNciKO  Laxe,  Fridat  Mobniho. 
Sugar. — The  market  has  Ijecome  quiet,  but  prices  are  unchanged. 
There  were  2,878  casks  British  West  India  disposed  of  to  yester- 
day (Thursday)  afternoon,  including  the  portion  of  1,000  caaks : 
also  411  bags  realised  by  auction.  Demerara,  2IU  to  28b  6d ;  Jamaica, 
283  to  31h  (id ;  grainy  sorts,  32s  6d  to  36s  Cd;  white,  lis  8d  duty, 
3!)s  Gd  to  40s.  A  limited  demand  still  prevails  for  exportation,  but  the 
homo  refiners  are  buying  to  a  moderate  extent.  There  were  delivered 
last  week  4,3r>!)  tons,  and  2,535  tons  landed,  leaving  the  stock  at  the 
cleso  10(i,609  tons,  against  an  average  of  6G,000  tons  in  the  three  pre- 
ceding years  at  the  same  date. 

Mauritius.— A.  floating  cargo  has  been  sold  for  the  United  Kingdom, 
No.  12^  at  25s.  The  public  sales  have  comprised  3,755  bags,  of  vrhich 
the  greater  part  sold  :  brown,  243  to  28s  Cd  ;  grey  and  yellow,  SOs  6d 
to  333 ;  grainy  sorts,  3l3  6d  to  34s  (id  per  cwt. 

Natal. — 844  bags  muscovado  sorts  sold  at  25s  to  33s  per  cwt. 

Siam. — 658  bags  sold  at  36s  6d  to  37s  per  cwt  for  good  strong  greyish 
(lis  8d  duty). 

Other  Foreir/n. — A  floiiting  cargo  of  Cuba  muscovado  has  sold  at 
20s  9d,  for  a  near  port.  300  casks,  on  the  spot,  at  31s.  1,100  boxes 
Havana  at  2t)8  'Jd  to  33s ;  wliito  at  41s.  1,080  boxes  Havana,  offered 
by  auction,  part  sold  at  34s  Od  to  3Cs ;  the  remainder  taken  in  at  398  6d. 
780  casks  53  barrels  Porto  Rico  chiefly  sold :  grocery,  328  to  35s  6d ; 
brown  and  grey,  293  to  3l8  Gd.  Privately,  500  casks,  at  29s  6d  to 
31s  9d.  210  casks  Cuba  wore  bought  in  at  27s  to  33s.  1,390  bags 
Guatemala  wont  at  283  to  323  per  cwt. 

Rejined. — There  has  not  been  any  change  in  the  market,  which  is 
steady,  with  moderate  transactions. 

Melado. — 52  puncheons  offered  by  auction  sold  at  lis  Cd  to  17s 
per  cwt. 

Cocoa. — A  limited  business  has  been  done  tliis  week,  and  prices  are 
without  further  alteration  to  report.  The  stock  of  colonial  is  9,830 
bags;  against  14,500  in  1864.  Of  foreign  it  amounts  to  9,7.50  bags, 
against  C,C40  bags  in  1864,  and  11,140  bags  at  the  same  date  in 
1863. 

Coffee.— The  supply  of  native  Ceylon  has  increased,  and  the  ordinary 
kinds  are  rather  cheaper.  295  casks  were  chiefly  bought  in,  but 
3,512  bags  partly  sold  at  69s  to  723  for  ordinary  to  good.  365  casks 
202  barrels  and  bags  plantation  sold  steadily,  at  79s  to  89s  6d,  fine 
ordinary  to  good.  33  casks  328  barrels  and  bags  Jamica,  low  to  good, 
62s  Gd  to  89s.  510  cases,  &e.,  1,971  bags  East  India  chiefly  sold:  pale 
to  good,  733  Gd  to  883 ;  ordinary  to  fine  ordmary  Madras,  72s  to  78s  6d ; 
Cannon'.s  Jlysoro,  81s  Gd  to  88s  per  cwt  There  have  not  been  any  float- 
ing cargoes  reported. 

iROM. — Tlioro  lias  been  a  steady  inqviiry,  with  considerable  sales  of 
Pcuang,  at  Is  5d  proof,  including  some  parcels  of  old  import.  Cuba 
has  sold  at  I3  7^d  to  In  8d :  current  quality  of  Demerara  iupimcheons  at 
Is  9d  per  proof  gallon. 

Tea. — The  sales  of  Indian  growth  comprised  4,755  packages,  which 
sold  from  Tuesday  to  Thursday  inclusive.  Quotations  ruled  in-egularly. 
Fine  descriptions  went  at  full  rates.  A.ssam  Company's  souchong 
brought  Id  per  lb  advance.  Several  sales  of  China  growth  ai-e  declared 
for  Tuesday  next. 

Rice. — By  auction,  5,800  bags  damaged  Bassein  sold  at  78  to  83.  A 
largo  business  lias  been  transacted  in  soft  grain  dming  the  past  ten 
days,  chiefly  at  93  3d  to  9s  Gd  per  cwt  for  good  Necrancie  Arracan. 
Offers  have  been  made  for  new,  to  arrive,  at  high  prices,  which  are 
refused. 

lupoRTS  and  Delivbries  of  Rice  to  J&n.  2S.  with  Stocks  on  hand. 
18«S.  18(i4  1863  1862 

Imports .tons    13870     ...    10020    ...      2SI0    ...      £070 

deliveries 4430    ...      3000    ...      4200    ...      4410 

Stock 50650    ...    52970    ...    62720    ...    304S0 

Spices. — Tlie  markets  generally  are  quiet.  Of  93  bags  Penang  white 
pepper  by  auction,  two  lots  good  sold  at  5|d  to  5Jd.  Business  reported 
privately  at  5=^d.  1,358  bags  Singapore  black  pepper  were  bought  in  at 
3Jd.  26G  bags  heavy  greyish  Malabar  sold  at  4id  to  4^  744  packages 
Zanzibar  cloves  found  buyers  at  ^d  reduction  at  3|d  to  3Jd.  2,176  bags 
pimento  wont  off  steadily  at  previous  rates,  from  2d  to  2^  52  cases 
brown  nutmegs  wore  chiefly  sold  at  lid  to  Is  6d,  with  bold  at  28  7d. 
9  cases  5  casks  mace  part  sold  at  lid  to  Is  Id  per  lb.  600  cases  cassia 
lignea  was  partly  disposed  of :  ordinary  coarse,  at  77s  ;  mouldy  and 
broken,  74s  to  7G3.  376  cases  woi-my  Cochin  ginger  sold  at  58s.  237 
bags  rough  Bengal  part  sold  at  29s  to  293  Gd  per  cwt. 

Oi^raAMoN. — The  quimtity  on  Monday  comprised  2,071  bales  Ceylon, 
and  about  1.500  bales  sold  at  3d  to  Gd  dechne  on  firsts,  and  Id  to 
4d  per  lb  on  other  sorts  :  1st  quality,  Is  8d  to  2s  lOd ;  2nd  ditto,  Is  7d 
to  2s  3d  ;    8rd.  Is  .<!d  to  Is  lOd  ;    4th,  lOd  to  Is  2d. 

Saoo. — 1,127  boxes  by  auction  chiefly  sold  at  the  former  value  :  good 
bold,  19s  to  19e  6d ;  small,  18s  to  18s  Gd ;  medium,  18s  to  18s  6d  per 
cwt. 

Saltpetre. — A  few  parcels  of  Bengal  have  been  sold  privately,  on 
lower  terms  :  refraction  8  at  30s  6d,  42  to  2J  at  31s  Gd  to  31s  9d  per 
cwt,  cash  and  short  prompts.     The  market  is  now  didl. 

Imports  and  Deliveries  of  S.vltpetre  to  Jan.  28,  with  Stocks  on  hami 
1S64  1863  18K2  1861 

Imports    tons        090    ...        7S0    ...      2250    ...       2740 

Deliveries 900    ...        780    ...        940    ...      12.10 

Stocks    720O    ...      7160    ...      S124    „.      4630 

Deliveries  last  week  261  tons. 

CocmNEAL. — The  pulilic  sales  this  week  have  comprised  615  bags, 
which  three-fomths  met  with  buyers,  at  full  prices  to  Id  advimce. 
Honduras  silvers,  3s  to  3s  4d;  blacks,  3s  4d  to  4s  8d ;  Teneriffe  silver, 
3s  Id  to  3s  3d ;  black,  33  4d  to  43  Sd  per  lb. 

Other  Drvsaltert  Goods. — 47  bales  Bengal  safflower,  by  auction, 
sold  steadily  at  4/  2s  6d  to  6/  7s  6d.  Tenieric  is  rather  dearer,  good 
Bengal  selling  at  26s  to  263  6d  per  cwt.  A  few  orders  have  been 
executed  in  Cutch,  on  previous  terms. 

^^      -~ ^=- = 
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Metals. — The  principal  feature  to  notice  this  week  has  been  the 
sudden  advance  established  upon  foreign  tin,  owing  to  the  Netherland 
Trading  Company  havinj^  postponed  their  sale.  Straits  last  sold  at  91/ 
to  92/  cash.  Other  metals  are  i-athor  more  in  demand.  Scotch  pig  iron 
last  sold  at  oOs  fid,  mixed  Xos.,  cash.  The  stock  of  spelter  is  13,344 
tons,  against  G,177  tons  at  the  same  date  in  1864.  Business  is  reported 
at  higher  rates,  viz.,  18/  15s  to  19/  ]xir  ton  on  the  spot. 

Hemp. — A  considerable  quantity  of  Manilla  changed  hands  last  -weok, 
at  28/  to  31/  10s  per  ton,  roping  to  good  Sorsogon. 

Jute. — The  small  supply  brought  to  auction  on  Wednesday  went  off 
flatly,  good  ordinary  quality  obtaining  14/  los  to  15/  per  ton. 

LiNBEED. — Our  import  for  the  week  is  17,059  quarters,  consisting  of 
14,179  quarters  from  the  East  Indies,  and  2,880  quarters  from  Odessa. 
There  are  also  largo  arrivals  on  the  coast  from  the  Black  Sea.  Our  mar- 
ket is  consequently  a  shade  lower  than  last  week.  There  are  sellers  of 
Calcutta  on  the  spot  at  58s  sound  bags,  and  (id  less  c.  f.  and  i.,  at  which 
small  sales  have  been  made.  Bombay  would  still  command  59s  fid.  For 
an'ival,  we  have  no  business  to  report.  For  cargoes  of  Black  Sea,  on 
the  coast,  57s  fid  would  be  accepted. 

Oils. — Olive  remains  dull,  and  quotations  may  be  considered  nominal. 
Sperm  is  dearer,  having  sold  at  80/  per  tun.  No  alteration  can  be  quoted 
in  common  fish  oils.  50  tons  fine  palm  have  sold  at  36/  10s.  A  largo 
business  has  been  done  in  cocoa-nut:  Cochin,  39/ to 40/;  Ceylon,  39/. 
Linseed  oil  is  slightly  lower:  On  the  spot,  32/  10s  ;  for  delivery  to  June, 
33/ tc(  33/ 5s.  Rape  dull.  Foreign  refined,  45/  10s  to  46/;  brown,  41/ 
per  ton. 

Pbtholeum. — American  refined  2s  to  2s  Id  per  gallon. 

Tallow. — A  quiet  tone  has  pervaded  the  market  this  week,  and  prices 
are  lower.  1st  sort  Petersburg  Y.C.,  4l3  3d  ;  March,  41s  9d  to  42b  ; 
October  to  December,  43s  per  cwt. 


POSTSCRIPT.  Friday  Evenitjo. 

Sugar. — The  market  closes  without  alteration.  3.251  bags  JIauritius 
and  104  casks  554  liags  ^Yest  India  sold  at  previous  rates;  also  309 
bags  Natal.  1,151  bags  Gurpatta  date  Bengal  realised  28s  fid  to  31s  fid. 
Week's  business  in  West  India  3,529  casks. 

Coffee. — 582  cases  Neilgherry  by  auction  sold  at  fiGs  to  79s  per  cwt. 

Cocoa. — 486  bags  Trinidad  only  partly  sold  at  50s  to  71s.  350  bags 
Surinam  chiefly  sold  at  COs  to  fi5s.  49  bags  Grenada,  uls  fid  to  52s. 
169  bags  Guayaquil,  68s  to  09s  per  cwt. 

Rice. — 691  bags  hard  white  Bengal  offered  by  auction  sold  at  12s  9d 
to  13s  3d  per  cwt. 

Pimento. — 190  bags  sold  at  2id. 

Oil. — 120  casks  spenn  offered  by  auction  chiefly  sold  at  79/  10s  to 
80/  per  ton. 

Tallow.— 193  pipes  South  American  partly  sold  at  41s  6d.  108 
barrels  at  42s  6d  per  cwt.  for  fine. 


ADDITIONAL  NOTICES. 
Refined  Sugar. — Tlie  home  market  for  refined  sugar  has  been  very 
quiet  this  week.  Prices  rather  in  favour  of  buyers.  For  export,  some 
few  sales  have  l>een  made  in  crashed  at  31s.  Dutch  crashed  at  the 
beginning  of  the  week  was  ratlier  finner,  owing  to  sales  having  been 
made  of  about  1,500  tons,  for  forward  delivery,  but  closes  easier. 

Grken  Fruit. — Market  without  alteration.  Some  parcels  oranges 
from  St  Michael,  Terceira,  Valencia,  and  Palermo,  sold  by  Keeling  and 
Hunt  at  public  sale,  went  at  prices  similar  to  those  obtained  last  week. 
Lemons  firm,  and  any  of  good  quality  in  request.  More  inquiry  for 
Seville  sours.  Almeria  grapes  cleared  out  of  first  hands.  Barcelona 
and  chesnuts  dull.     Para  scarce  and  wanted. 

Dry  Fruit. — Currants  continue  without  demand,  and  though  several 
parcels  were  brought  forward  at  auction,  no  good  result  was  obtained. 
Valencia  raisins  are  again  lower.  For  Tm-key  red  and  Eleme  the 
sale  is  limited.     Figs  dull. 

English  Wool. — Vei-y  little  doing  at  lower  prices. 
Colonial  Wool. — The  market  remains  firm,  with  good  demand. 
Flax. — Market  quiet- 

Hemp. — JIarkot  steady,  but  little  business  doing  in  Russian  this  week. 
Manilla  very  fli-m  and  good  qualities  scarce. 

SiLK.-^Tho  market  rather  quieter,  but  prices  veiy  firm. 
Tobacco. — The  market  has  presented  more  finnness  for  good  and 
choice  descriptions,  and  holders  disinclined  to  make  sales  imless  at  full 
quotations.  Medium,  good,  and  fine  export  qualities  have  found  buyers 
to  a  fair  extent  at  steady  prices  ;  common  and  ordinary  dull  of  sale,  at 
prices  in  favour  of  buyers. 

Leather  and  Hides. — The  leather  trade  has  been  dull  throughout 
the  past  week,  Init  as  the  weather  has  prevented  any  tUying,  the  sup- 
plies of  fresh  leather  at  Leadenliall  on  Tuesday  were  small.  Tho 
demand  presented  no  new  feature,  and  prices  generally  were  unaltered. 
Metals. — A  continued  heaviness  has  prevailed  in  some  metals,  with 
improvements  in  others.  Copper  is  dull  and  neglected,  but  tin,  on  the 
contrary,  has  r.allied  materially  on  the  announcement  that  no  public 
sale  of  Banca  will  take  place  until  June.  Spelter  also  has  stiffened  in 
price,  the  stock  ou  1st  inst.  being  10,344  tons.  Lead  and  tin  plates 
steady,  but  the  latter  rather  more  depressed. 
Tallow. — Official  market  letter  issued  this  evening : — 

3    d 

Tftwn  tallow  44    3 

Fat  by  ditto   2    2 

Yellow  Kugoia  43     3 

Melted  stuff  82    6 

Rough  ditto    18    0 

Greaves 28    0 

6ood  drcKS... 7    0 


METROPOLITAN    CATTLE  MARKET. 
Monday,  Jan.  30. — The  total  imports  of  foreign  stock  into  London, 
last  week,  amounted  to   6,097  head.     In   the  corresponding  week   in 
1804  we  received  2,100;    in    1863,  .3,011;   in    1802,  CGO;    in    1861, 
513  ;  1800,  1,434  ;  and  in  1859,  2,010  head. 


For  the  time  of  year  the  supply  of  foreign  stock  on  sale  to-day  was 
somewhat  exten.sive.  Both  for  Ijeasts  and  sheep  the  demand  ruled  in- 
active, at  barely  previous  rates.  Fresh  up  from  our  own  grazing 
districts  the  .arrivals  of  beasts  were  moderate  as  to  number,  and  the 
quality  of  tho  stock  wag  prime.  The  supply  from  Scotland  comprised 
336  head  in  excellent  condition.  The  demand  for  nearly  all  breeds  of 
beasts  was  in  a  somewhat  inactive  state,  and  in  some  instances  prices 
favoured  the  butchers  to  the  extent  of  2d  per  8  lbs.  The  general  top 
figure  for  beef  was  58  4d,  but  some  very  superior  stock  realised  5s  6d 
per  8  lbs.  The  supply  of  sheep  on  sale  was  small.  The  general 
quality  of  the  stock  being  very  middling,  good  and  prime  Downs  and 
half-breds  moved  off  steadily,  at  fully  late  rates  ;  but  inferior  breeds 
were  in  slow  request,  on  former  terms.  The  general  top  figure  was 
6s  2d  per  8  lbs.  Half-bred  tegs  and  long-wolied  .sheep,  carrying 
valuable  skins,  changed  hands  at  high  prices.  Calves  were  in  moderate 
supply  and  stoiidy  request  at  late  rates.  Tho  top  price  was  5s  6d  per 
8  lbs.     Pigs  were  in  fair  average  request,  at  previous  quotations. 

S0PPLIE8. 

Feb.  1, 1864.  Jan.  .'iO,  18C5. 

Beasts 44(;o    4330 

Sheep 15710    12450 

Calves i fil    185 

Pips 440     no 

Thursday,  Feb.  2. — To-day's  market  ■was  but  moderately  supplied 
with  beasts,  both  as  to  number  and  quality.  Nearly  all  breeds  moved 
off  slowly,  at  Monday's  cuiTency.  The  general  top  figure  was  58  4d 
per  8  lbs.  The  show  of  sheep  was  limited,  nevertheless  sales  progressed 
slowly,  at  present  quotations.  The  best  Downs,  in  the  wool,  realised 
Os  2d  per  8  lbs.  We  were  scantily  supplied  with  calves,  which  met  with 
a  dull  inquiry  at  late  rates, — viz.,  from  4s  4d  to  5s  6d  per  8  lbs.  Pigs 
and  milch  cows  were  very  dull,  but  not  cheaper. 
Per  S  lbs  to  sink  the  offal, 
d       ad 


Coarse  and  inferior  beasts 

Second  quality  ditto  4  4  4  10 

Prime  large  oxen    5  0  5    2 

Prime  Scot.'),  &c. 5  2  5    4 

Coarse  and  inferior  sheep  4  4  4  10 

Second  quality  ditto  5  0  5    4 

Prime  coarse-woolled  da.  5  6  5  10 


Prime  Southdown  sheep    ti 

Large  coarse  calves  4 

Prime  small  ditto 6 

Large  hogs 3 

Small  porkers 4 

Suckling  calves each  17 

Quarter  old  store  pigs..,    20 


d       8 

,  0  to  6 


5    0 
5    6 

3  10 

4  6 
22  0 
25    0 


Head  of  stock  on  sale. 

Total  Supply— Beasts,  080  ;  cows,  120  ;  sheep,  3,040  ;  calves,  126  ;  pies,  320. 

Foreign  Supply — Beasts,  110;  cows, — ;  sheep,  364;  calves,  119;  pigs,—. 


NEWGATE  AND  LEADENHALL. 
Friday,  Feb.  3. — Moderate  supplies  of  meat  are  on  sale  at  these  mar- 
kets, and  the  trade  rules  heavy  at  our  quotations. 
Per  8  lbs  by  the  carcase. 
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HOP  MARKET. 

BOROUGB,  Monday,  ,Tan.  .30. — The  transactions  in  our  market  have 
been  somewhat  limited.  Prices  for  the  best  qualities  show  no  v.ariation, 
but  inferior  descriptions  are  a  shade  easier. 

Borough,  Friday,  Feb.  3. — As  regards  good  and  fine  English  hops, 
the  trade  is  decidedly  firm,  aud  previous  quotations  are  well  supported. 
The  best  descriptions  of  foreign  produce  are  taken  off  steadily  at  full 
currencies ;  otherwise,  the  trade  is  duU  at  barely  stationary  prices.  Mid 
and  East  Kents,  110s  to  200s ;  Weald  of  Kents,  105s  to  155s  ;  Sussex, 
100s  to  140s ;  Yearlings,  100s  to  140g ;  American,  100s  to  140g  ;  Bava- 
rian, llOs  to  200s  per  ewt. 


POTATO  MARKET. 

SouTHWARK  Waterside,  Monday,  Jan.  30. — Tho  arrivals  coastwise 
have  been  more  liberal,  but  owing  to  tho  sharpness  of  the  weather  the 
prices  of  the  former  week  were  fully  maintained.  The  following  are 
this  day's  quotations  : — Yorkshire  Flukes,  120s  to  130s ;  ditto  Regents, 
90s  to  100s ;  ditto  Rocks,  70s  to  753  ;  Kent  aud  Essex  Regents,  803  to 
95s  ;  Perth,  Forfar,  aud  Fife  Regents,  65s  to  70s ;  ditto  Rocks,  6O3 ; 
French  and  Belgian  whites,  50s  to  55s  per  ton. 

Friday,  Feb.  3. — These  markets  are  well  supplied  with  home-grown, 
and  moderately  with  foreign  potatoes.  On  the  whole,  the  trjide  is  steady 
at  the  annexed  quotations : — Yorkshire  Regents,  SOs  to  100s;  Flukes, 
110s  to  135s;  Scotch  Regents,  7O3  to  80s;  Rocks,  fiOs  to  70s;  Dunbar 
Regents,  90s  to  105s ;  Kent  and  Essex  Regents,  8O3  to  100s ;  Foreign, 
558  to  fios  per  ton. 


HAT  MARKETS.— Thursday,  Feb.  2. 

SMiraKiELD. — Meadow  hay,  4/ 4s  to  5/ 10s  ;  clover,  5/103  to  6/IO3; 
and  straw,  1/  8s  to  1/  15s  per  load.     Fair  supply. 

Cumberland — Meadow  hay,  4/  43  to  5/  lOs ;  clover,  5/  IO3  to  6/  10s  ; 
and  straw,  1/  8s  to  1/  Us  per  load.     Trade  steady. 

Whitechapel. — Meadow  hay,  4/  4s  to  5/  10« ;  clover,  5/10»  to  6/  lOs ; 
and  straw,  1/  8s  to  1/  12s  per  load.     A  moderate  demand. 


COAL  MARKET. 
Friday,  Feb.  3. — Wallsend :  Haswell  19s  fid — Hetton  193  6d— Eaat 
Hartlepool  193 — Eden  Main  17s  6d — Cowpen  Hartley  15s — Davison's 
West  Hartley  15s — Hasting's  Hartley  15.     Ships  at  market,  17 ;  sold,  8 ; 
gas  contracts,  &c.,  7 — 15  ;  unsold,  2  ;  ships  at  sea,  50. 


LIVEKPOOL      MAEKETS. 


WOOL. 

(FROM  OUR  OWN  COHRK8Polf»EXT.) 

Friday,  Feb.  S. — The  East  India  sales,  which  commenced  on  the  24th 
ult.,  were  brought  to  a  close  on  the  1st  inst.  Of  the  total  quantity 
offered,  say  15,600  bales,  about  1,900  or  2, 000 bales  have  been  withdrawn. 
The  better  descriptions  have  realised  an  advance,  whilst  all  inferior  ones 
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have  Kufferfid  a  decline  if  compared  with  the  prices  current  at  tlie  liwt 
Xovombor  Rules.  The  sundry  kinds  of  wool  will  be  offered  from  the  Gth 
inst.  until  the  lOtb,  and  the  quantity  announced  is  22,500  bales  and 
ballots. 


CORN. 

CFnOH   ODB  OWN   C0EnE8r0Kl)E!tT.1 

Friday,  Feb.  3. — There  was  a  moderate  attendance  at  market  to-day. 
Wheat  in  limited  demand,  and  without  change  in  price.  Flour  nominal. 
Indian  torn  fully  3d  lower ;  Galatz,  2Gs  to  263  3d.  Beans,  oats,  and 
oatmeal  rather  easier. 


etc   (©auttf. 


TirESDAT,  Jan.  31. 
BANKRUPTCY  ANNULLED. 
Edward  Lane,  Fish  street  hill,  provision  merchant. 

BANKRUPTS. 
W.  Green,  late  of  Oxford,  college  servant — H.  Rendley,  Wood  street, 
journeyman  watchmaker — S.  H.  Agg,  Paternoster  row,  bookbinder — J. 
Grieves,  Poultry,  commission  merchant — G.  Chamberlain,  Whitchurch, 
plumber — W.  Harding,  Blackhoath,  builder — M.  J.  Shannon,  Woolwich 
— E.  Maneire,  Bedford  row,  attorney — C.  H.  De  M.  Mcintosh,  Islington, 
clerk — W.  Hall,  late  of  Barnes,  builder — C.  Morgan,  St  Luke's,  coach- 
smith — A.  Tatham,  Homsoy  rise,  lodging  house  keeper — J.  J.  Worsley, 
Clerkenwell,  commission  agent — C.  Graves,  Marylebone,  green  gi-ocer — • 
E.  Ganny,  Kingsland,  manager  to  a  cab  proprietor — Burg  and  Hopkins, 
Hastings,  booksellers — H.  Durrant,  Norwich,  grocer — W.  Pedloy,  Bar- 
tholomew square — J.  Reed,  Bethnal  gi-een,  flour  factor — H.  W.  Saye, 
Walworth,  bricklayer — G.  Fletcher,  Kennington,  newspaper  editor — 
T.  W.  Chapman,  HoUoway,  builder — W.  Hartley,  late  of  Oxford,  car- 
penter— H.  Wright,  HaiTison  street — J.  Spicor,  Finedon,  innkeeper — 
G.  Clubb,  Colchester,  engineer — E.  Nyborg,  Bucklorsbury,  merchant — 
J.  Dickens,  Hackney  road,  licensed  victualler — J.  Pecover,  Paddington, 
upholsterer — E.  B.  Keeling,  Islington  architect — W.  Knight,  Marylebone, 
jounieyman  baker — C.  Baines,  Cheapside,  commission  merchant — G. 
Stone,  Whitefriars.  clerk — J.  Cole,  Clapham — A.  Joyes,  Birmingham, 
hosier — J.  Beddard,  Womborno — J.  Ballance,  Birmingham,  factor — H. 
Taylor,  Birmingham,  factor — H.  Martin,  Tipton,  retail  brewer — J.  Watts, 
Kingsholm—  R.  C.  Underwood,  Cam,  miller — T.  H.  Smart,  Cardifi,  out- 
fitter— D.  J.  Griffiths,  Llandillo,  printer — J.  Evans,  Conwyl  Cayo — R. 
Scoblo,  Bodminland,  ironmonger — J.  Finlinson,  Leeds,  grocer — S.  Bux- 
ton, Leeds,  contractor — H.  Hartop,  Ilkeston — E.  Dawson,  ShefBeld, 
pianoforte  dealer — J.  Manley,  Rainford,  grocer— Jackson,  Grime,  and 
Berry,  Blackburn,  cotton  spinners — J.  Ingham,  Colne,  stamp  distributor 
— T.  Halliwell,  Rake  Wood  Mill,  manufacturer — J.  Holt,  Radcliffe,  beer 
retailer — J.  Speight,  Lancaster,  rope  manufacturer — J.  RoUason,  Man- 
chester, metal  broker — A.  Wingardh,  West  Hartlepool,  ship  broker — 
J.  Glaister,  Holme  Cultram,  cooper — J.  Finney,  Hauloy,  tailor — P. 
Tomlinson,  Hanley,  tailor — J.  Wilder,  Aston-  juxta-IJirmingham,  licensed 
victualler — G.  Hickman,  Birmingham,  retail  brewer — W.  Claguo,  Liver- 
pool, joiner — R.  Evans,  Hulme,  labourer — J.  Armitage,  Pudsoy,  cloth 
weaver — W.  Cockerill,  Northampton,  butcher — W.  J.  F.  Randall,  South- 
sea,  gi-ocer's  assistant — 0.  Williams,  Ystradgunlais,  grocer — J.  Taylor, 
West  Tanfield,  butcher— C.  W.  Hague,  Lichfiekl,  gi-ocer— H.  Hills, 
Gateshead,  surveyor  —  A.  Cavanagh,  JIanchester,  beorseller — J.  G. 
Renyon,  Wigan,  boot  top  maker — J.  Willis,  Maidstone,  ironfounder — 


W.  Harrald,  Bury  St  Edmunds — W.  Cross,  Minster,  tailor — R.  Till, 
Worcester,  butcher — E.  F.  Watts,  Gravesond,  commission  agent— J. 
Bond,  jnn.,  South  Stockton,  tailor. 

SCOTCH  SEQUESTRATIONS. 
J.  Bayne,  Edinburgh — C.  Kay,  Alvos,  commission  agent. 


GAZETTE  OF  LAST  NIGHT. 
BANKRUPTS. 
J.  G.  Robinson,  Hammersmith — J.  French,  Soho-^.  Arrowsmitb, 
Chisenhall  road,  upholsterer — G.  Roberts,  Chelsea — R.  D.  Stringer, 
Staines,  grocer — H.  G.  Roby,  Peckham,  comedian — R.  F.  King,  Pimlico, 
clerk — W.  Parker,  jnn..  Lower  Thames  street,  commission  merchant — 
W.  Brand,  Enfield,  beer-shop  keeper — R.  V.  Heath.  Piccadilly,  photo- 
graphic artist — E.  W.  O'Grady,  Bayswater,  baker — T.  Rogers,  H.ammor- 
smith  road,  baker — R.  Harbord,  Great  Yarmouth,  dairymiin— J.  H.  Lee, 
Islington — -J.  Harding,  Northampton,  furniture  dealer — J.  Scott  and  J. 
S.  Caldwell,  Tower  hill,  provision  merchants — W.  Cripps,  Bedford,  hay 
dealer — R.  Goose,  Walworth,  butcher — J.  R.  Berry,  West  Dulwich,  clerk 
— H.  Collins,  Boyle  street,  land  agent — D.  J.  Phillips,  Princess  terrace, 
dairyman — J.  Winter,  jim..  Old  Brentford — M.  R.  L.  Mason,  Stoke  New- 
ington,  clerk — W.  A.  Bould,  Deptford,  carman — W.  Avery,  D.  Avery,  and 
R.Aveiy, West  Wycombe,  grocers — W.Willcox,  South wark,  confectioner — 
M.  Barnard,  Duke  st,  milliner — A.J.  Blake,  Dalston,  stationer's  foreman — 
A.  R.  Lilly,  BiiTQiugham,  chemist — W.  L.  Polkey,  Loughborough,  ac- 
countant— W.  H.  Burland,  Sirbeck,  organist — J.  Linney,  South  Witham 
common,  farmer — D.  Halliwell,  Low  Moor,  manufacturer — J.  T.  Robson, 
Leeds,  tailor— G.  Laws  the  elder,  Leeds,  clothier — T.  Hind,  Shefiield, 
joiner — F.  ;J.  D.  Paul,  Dolgelly — J.  Boughey,  New  Town,  general 
dealer — W.  Wild  and  W.  H.  Barlow,  Lees,  cotton  spinners — J.  Allison, 
Stretford,  farmer — G.  Tait,  South  Shields — J.  Webb,  Birmingham, 
journeyman — M.  Mallin,  BiiTaiugham,  travelling  draper — 0.  Lett, 
Ladywood,  journeyman — E.  Bradley,  Birmingham,  assistant — W.  Kew- 
loy,  Liverpool,  baker — R.  Milligan,  Liverpool,  shoemaker — G.  E.  Hill, 
Liverpool,  milliner — J.  Hawkins,  Hemel  Hempstead,  butcher — -A.  H. 
Bell,  IJradford — J.  Thresh,  Bradford,  hairdressser — H.  Barker,  Levens- 
hulme,  waste  dealer — T.  Birkenshaw,  Cheetwood,  joiner — J.  Thompson, 
Rotherham,  beerhouse  keeper — J.  Redhead,  Skerton,  grocer — A,  Ro- 
berts, Y'oadon,  cloth  mtmufacturer — William  Varley,  Bradley — John 
Stiles,  Abberley,  farmer — Edwin  Badham,  Worcester,  whitesmith — 
R.  Hulls,  Worcester,  cordwainer — S.  A.  Race,  Berry  Edge,  grocer-  R. 
Riddell  the  younger,  Woodhousc,  labourer — J.  Pumell,  Llanwame, 
bailiff — E.  Sondall,  Great  Ringstead,  dealer  in  com — W.  Jarrold,  Brad- 
field,  dealer — B.  tfrry,  Newport,  leather  seller — H.  Watkin,  Leeds, 
t.ailor — W.  BaiTaball,  Plymouth,  butcher — H.  M.  Hardman,  Burford 
lane,  Lj-mm — E.  T.  Riches,  Hoigham,  clicker — J.  L.  Wortley,  Heighara, 
draper — R.  P.  Harvey  the  younger,  Wymondham,  dealer  in  bullocks — 
J.Unwin,  Wolstanton,  clothier — J.  Mountford,  Leamington  Priors,  shoe- 
maker— H.  Bannister,  Heaton  Norris — J.  Watson,  Whaplode,  wheel- 
Avright — T.  Hazlehurst,  Runcorn,  grucer — J.  Waller,  Elsted,  licensed 
victualler — T.  Frankling,  Stebbing,  innkeeper — H.  Roebuck,  Kirkheaton, 
weaver  —  W.  Gledhill,  Slaithwaite,  yarn  manufacturer  —  T.  Vicker- 
man,  Almondbuiy,  innkeeper — T.  Flitcroft,  Huddersfield,  beerseller — 
D.  Haigh,  Kirkheaton,  grocer — B.  Siswick.  Huddersfield  journeyman — 
S.  Tafner,  Abersychan,  innkeeper — C.  Wilkinson,  Alston,  blacksmith — 
W.  Rate,  Bilsby,  mushroom  buyer — W.  D.  Chapman,  Southampton,  inn- 
keeper— T.  Lynch,  Foxhole,  shoemaker — H.  Walkham,  Great  Grimsby, 
baker — T.  Clay,  Withington,  butcher — W.  Preval,  Barwick-in-Elmet, 
potato  dealer — H.  Perkins,  Dinton — S.  Goodyear,  Huddersfield,  joiner. 


tUtizl    Unilhttis    QCrafQc    Xt«fwrn!S* 


Name  ofRallvajri 


Belfast  and  Korthem  CountieB  ... 

Blyth  and  Tj-no      

Bristol  and  Exeter 

Caledonian 

Detroit  and  Milwaultce     ... 
Dublin  ikTid  Drogheda      ... 
Cast  Indian — Bengal 
Grand  Trunk  of  Canada  ... 

Great  Eastern         

Great  Indian  Peninsula    ... 

Great  Northern      

Groat  North  of  Scotland  ... 
Great  Southern  &  Western  (Irisli; 

Great  Western 

Great  Western  of  Canada 
Lancashire  and  Yorl^slure... 
London  &  N(  rth-Western,  &c. ., 
London  and  Blacltwall 
Loudon,  brigliton  Jt  South  CoaAt 

London  an^  South-Weatem 

I^ndon,  Chatliam,  and  Dover    ... 
London,  Tilbury,  and  Southend... 

vtanches.,   St'crtld,  &  Lincolnshire 

Maryport  and  Carlisle      ... 

Metropolitan  

Midland        

Midland  Gt  Westiim  (Irish) 

Monklands 

North  British  &  Edinburgh  &Gla>. 

Nortb-Eaotern — BerwicK  ... 

Do.  York 

Do.  Leeds 

Do.  Caillsle         

Do.  Stockton  and  Darlington 

North  London 

I'erth  Statlordshire 

Scottish  Central      

Scottish  IIorth-Eastorn    ... 

3ou~h-Easteni 

South  Devon  

ratrValo 

Ulster 

Valeol'Neatli         


1SG4- 
Jau. 


Week 
ending. 


Dec. 

Jar. 
Oct. 
Jan, 


Passengers, 
parcels,  &c. 

Merchandise 
minerals, 
cattle,  kc. 

£      a    d 
890    4     1 
■-■76    0    0 
3199  17     8 
6188  10     2 

£      s    d 

£81  16     6 
1840    0     0 
2213  16     2 
'.418»  10     0 

805  16     7 
14975     0    0 

599     7  10 
16733    0    0 

11991  18     0 
4851    0    e 

:8731  10    9 
9211     0    0 

........  ■■••. 

4031  19  11 
J6599    4  10 

SH42  11     2 
33576  13    7 

12811     0    0 
17214     0     0 
13S5     0    0 
10075     0     0 

22199     0     0 

56i26     «     0 

216     0     0 

4513     0     0 

S484     0     0 
fOl     0    0 

4C85     0     0 
270    0     0 

ICll     0    0 

209     0     0 

12561     «    0 

990    0     0 

2076   "i  io 

2508  17     0 

6403     0     (t 

13867     0    0 

*•»••■••■  •••*. 

1S29     4     8 

3122     2     3 

14602     0    0 
2217  16     1 

'll6.V  'o'"o 
389    0    0 

5225     0     0 
1193     4     0 

'il36"o'6' 
2153    0    » 

30723    8    !> 


35010 

93540 

1601 

14583 

17663 

47i;5 

10)0 

17246 

1260 

2407 

47022 


SI05  15    9 

7204  0    t) 

4951  6  I) 

4775  U    (' 

19S27  0 

Mil  0 

6689  0 

2J99  0 

2542  0 


£ 

1707 

1709 

5438 

18162 

2573 

1493 

33972 

22556 

296  6 

9160 

3le49 

2350 

7107 


53157    0    0   S1577     48 


mile 

per 

week. 


Miles 
open  in 


lSo4-5 

tg«.<-4 

136 

186 

28 

28 

121* 

121} 

28U 

244} 

189 

189 

7S 

78 

1005 

9^} 

iS85 

1336 

6«3 

663 

S63 

683 

387 

351 

100 

100 

887} 

3i4i 

1225 

1181 

345 

845 

403 

402 

1273 

1244 

6 

Si 

267 

261} 

4i0 

454, 

V2J 

72} 

45 

45 

2421 

243 

28 

38 

aj 

31 

u-j; 

641 

262 

2591 

7U 

71} 

615} 

683} 

IO»S 

loss 

« 

t 

158 

261 

113 

113 

138 

138 

3<« 

»16 

79} 

75} 

07 

17 

1051 

106} 

m 

4Si 
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COMMERCIAL    TlMEt- 
weekly  Price  Current. 

^■yTne  prices  in  the  followlnKlist  ar* 
caretnlly  revised  every  Friday  afternoon 
b/  &u  eminent  house  in  each  dopartaient- 

LONDON,  Fbidat  Evebiho. 

Add  5  per  cent,   to    duties   on  peppei 

and  to>ucco,  and  i  per  cent,  on  wines 

BliCB  jatyfree                  a    d  a  d 

First  sort  Pot,  U.S.p  cwt    0    0  0  0 

Montreal 30    6  31  G 

First  sort  Pearl,  U.S. —    0    0  c)  0 

Stontraal — ..._-32    0  S4  0 

cocoa  duty  Id  per  lb 

West  India percwt43    0  98  0 

Gnayaquil  _ ~...  08    0  78  0 

Braiil  _,.._~  38    0  58  0 

;  '.offee  anty  3d  per  lb 
Jamaica,  good  middlinf; 

to  fine   per  cwt  35    0  t05  0 

fine  01  d  to  mid  .... — ..  72    0  S4  0 

*oclia,  unitarbted _  60    0  80  0 

Barblod,  com.  to  good  82    0  96  0 

garbled,  tine  98    0  105  0 

■Jeylon,natlve,ord  to  fine  68    0  72  6 

ordinary ...-, 63    0  67  0 

plaatation,     ordinary 

to  fine  ord  —  71    0  78  6 

fine  Sne  ord.  to  mid    79    0  83  0 

good  mid.  to  flne...._  84    0  97  0 

Java _.» -  60     0  89  0 

8in^apore,ordtogoodord  64    0  74  0 

Samatra  and  Pudang  ...  54    0  73  0 

Madras  and  TelU/heriT  65    0  98  c 

Malabar  and  Mysore....-  69    0  97  0 

St  Domingo GO     0  74  0 

Brazil,  washed  _  70    C  80  0 

good  and  fine  ord 63    0  69  0 

common  to  real  ord  .,.  52    0  62  0 

Costa  Rica _...  61     0  36  0 

Havana  and  Cnba 60    0  86  n 

Porto  Rico  4  La  Gnayra  61  8  84  0 
Drugs  and  Dyes  dntv  free 

Aloes,  ]!arbadoes...pcwt  50    0  340  0 

Algol,  Bologna 90    0  93  0 

B3rk,Peruvian,  pale.p  lb    1    3  2  1 

Quercitron percwt    6    6  10  0 

Camphiir.  unrefined 90    0  92  6 

Castol  oil,  good  pale  p  lb    0    5  0  5j 

SaSron 31    0  33  0 

Cochineal 

TcntrilTe  .- per  lb    3    0  4  3 

Mexican ~     2  11  3  4 

Lie  Dti: — good  to  fine,    14  2  3 
TcauBEio  ' 

Bengal  ........per  cwl  25    0  2G  G 

Madras   ~...~ -  12    0  25  0 

China  0    0  0  0 

TB»«iJi'OtiicA,  Catch  21     6  22  6 

Gambier _  24    3  29  0 

Dynwoods  duty  free      £     a  £  s 

Baizii.  WooB  ...per  ton    0    0  0  0 

VosTio,  Cnba —    8  10  9  10 

Jamaica  7    0  7  7 

Logwood,  Campeachy...    9  10  10  0 

Jamaica 3  12  3  15 

Red  S>n»D»t.„.— ...-    4  10  4  15 

SiHH  Wood .    8    0  12  0 

.120    53   6d  lOi  0,! 


0  180 
0  0 
0     23 

0  45 
0  116 
0  0 
0  43 
d      » 


B|rffS — French . 

Ifrolt — Almonds  s    d     so 

Jordan,  duty  free,newl25    0  ISO    0 

Barbary  sweet  52    0      0    0 

Bitter  ....- 48    0     0 

Cdebavts,  dnty  7s  p«r  cwt 

Patras,  new  ..  21     0    26 

Vostizza,  new    - 27    0    86    0 

Island,  new....--. 23    0    32    0 

Gulf,  new  28    0    35    0 

Fioa,  duty  7s  per  cwt 

Turkey  ...  ner  cwt  dp  31    0    70    0 
Plitms,  dnty  73  per  cwt 

French,  bottled. .._...  70 

German   20 

PmDKEs,dnty73newd  p  20 
Baisins,  duty  78  per  cwt 

Valencia,  new  „.™-.  32 

Muscatel 35 

Smyrna,red«t:Chedme  28 

Sultana   ...» 37 

OaAFGBS  8 

St  Michael.  1st  quality, 

large  bos 28 

Do.  2nd  quality 17 

Valencia 15 

Lisbon  &  St  Ubes,  j  ch    0 
SicUy -..,  par  box    6 

Lkhovs 
Messina per  case  14 

Barcelona  nut3...})er  bag  31 

Spanish  nuts p  br   46 

Brazil  nuts 0 

Coicr  nuts per  100  16 

riax  duty  free  £ 

Riga  K  per  ton  64 

—    W  F  P  K 68 

StPetersburg,  12-head...    0 
—  9-head        0 

Egyptian,  govt  dressed      58 
—       native  ditto       27 
Hemp  dnty  free 

St  Ptfsbg,  clean,  per  ton  £0    0 

ODtsliot --....  29  10 

half-clean  28  10 

Riga,  Kliine  -    0    0 

Manilli   27  10 

East  Indian  Sunn.. »  23    0 

China  grass 47    0 

Jnte 14  10 

rejections 13    0 

cuttings   _.    8  10 

Coir— Yarn,  good  &  fine  30     0 

ord  to  fair  20    0 

fibre 23  10 

rope  22    0 

junk  18    0 


30 
19 

0 
0 

7 

16 
81 

47 

0 

30 

£ 

6C 

70 

0 

0 

70 

30 


82  10 
30    0 


29  0 

0  0 

44  0 

SO  0 

48  0 

29  10 

14  0 

9  0 

60  0 

29  0 
32  0 

30  0 
;3  0 


HIDES— Oi  and  Cow,  plb  s  d  b  d 
B.  A  and  M.  Vid.drj  0  6  0  9 
Do  &  R,  Grande,  saltd    0    4i    0    6^ 

Brazil,  dry „    0    6      0    7 

drysalted 0    4J    0    S| 

Drysaltcd  Mauritius 0    4J    0    5 

P.io,  dry  Rio  Grande    —     0    6{    0    9 

West  Coast  hides 0     6J     0     7} 

Cape,  salted  0    8J    0    8J 

Australian  0    3      0    4} 

New  York »..—....    0    8jt    0    4^ 

East  India  ....-._.„__    0    4t    1    0 

Kips,  Russia  _     0     9       11 

S  .\meric3  Horse,  p  bide    5    6    12    0 
Indigo  dnty  free 

Bengal.- per  111    19      8    9 

Onde    - __,«    2    0      6    G 

Madras    ...™~...„......     10      6    6 

Knrpah  - _.     2    0      7    6 

Manilla -.-.„    3    6      4    6 

Leather  per  lb 

Crop  hides.-.-  80  to  45  lb    Oil.)     1    5 

do        50        65     1     4       19 

English    Bntts  16       24    1    2      2    2 
do  28        36     1     4J     2     7 

ForO'ga     Butts  16       25    0  llj    2    0 
do  28       36     1     0       2     3 

Calf  Skins ..._  28       35     1     8       2     5 
do  40        60     1     7       2     4 

do  80     100    1     3       1  10 

Dresslnji  Hides. „_    0  llj    1    3 

Shave'i        do    .-     l    0      14 

Horsfy  Hides,  English,.,    0  10      11 

do     Spanish,  per  hide    6    0    17    0 

Kips,  Petersburg,  per  lb    12      19 

do    East  India  _    0    7      1  11 

Metals — Coppsm  per  ton  £  b  £  a 
Sheating,  bolts,  tCc...  96    0      0    0 

Bottoms  „ -_..,100    0  105    0 

Old   .- _  82     0     83     0 

Tough  cake   -  87    0    89    0 

Best  select -.  90    0    91    0 

Iron,  per  ton  £    a      £    a 

Bars,  &c.,  British......    710      715 

Nail  rods.- — ....    8  10      9    5 

Hoops _ „  10    0    10  10 

Sheets.-  .„.- „  10    0    11    0 

Pig,  No.  1,  Wales™.-     3  10      4    0 

Bars    „    75      7  10 

Ralls _-....    7    0      7    6 

Pig,  No  1,  Clyde  2    5      2  15 

Swedish  1110    12    0 

LiAD,  per  ton— Eng.  pig  20    6    20  10 

sheet    .-—-. 21    5      0    0 

red  lead  _ 21  10    22    0 

white  do....-.—-.  27    0    28    0 

paten tshot—. 22  10      0    0 

Spanlsnpig    _  19  10      0    0 

Stbbl,  Swedish  In  kegs-  15    5    15  10 
Id  faggots,-.--.  17  10      0    0 
SriLTEa,  for  per  ton-.  19    0      0    0 
Tin 
English  blockt,  p  ton  93    0      0 

bars  In  barrels  99    0      0    0 

Refined  - —.100    0      0    0 

Banca -..„  96    0      0    0 

Straits 92    0      0    0 

TiH  Plates,  per  box       a     d      s    d 

Cbarcoal,  I  C .-  28    0    30    0 

Coke,        I  C._ _  22    0    23    6 

Molasses  duty  3s  ed. 

British,  W.I per  cwt  IS    0    16    6 

Foreign   _. „  14    6    16    0 

East  India  ™  14     0     15     0 

Oils— Fish  £    a    £     s 

Sperm  .„.-_  per  tun  80    0    81    0 

Head  matter  ....- 77    0    78    0 

Soutli  Sea -— -.  45    0    45  10 

Seal,  pale   48  10      0    0 

Cod - 52  10    53    0 

East  India „  30  10    31    0 

Olive,  GalUpoIi  _.„ 55    0      0    0 

Sicily  51    0      0    0 

Palm per  ton  32    0    36  10 

Cocoa-nut  .-  —  .-.„,-._  39    0    40    0 
Rapeseed,  pale  (foreign)  45  10    46    0 

Linseed  „„-._ 32  10    ,32  15 

Black  Sea  -. p  qr  57s   6d    Da  OJ 

St  Petersbg  Morshank    0    0      0    0 
Do  cake  (English;  p  ton  10/ 16s  111  0. 

Do  Foreign 8  15    10  10 

Rape      do      -,    5    0      6    0 

Petroleum — per  tun. 
CmdePennsylvania...  17  10    18    0 

Crude  Canadian 10  10      0    0 

Refined  per  gal  2s   Od    2a  Id 

Provisions- Duty  free. 
Butter- Waterford  pcwil22sOdl24»  Od 

Carlow. ...-.-...-. 124    0      0    0 

Cork  4ths  new  .--....101    0      0    0 

Limerick _112    0  114    0 

Friesland  fres'i 130    0      0    0 

American  new  .„ 116    0      0    0 

Jersey 108    0  130    0 

Bacon,  singed — Waterf.  63    0    63    6 

Hamburg    60     0       0    0 

Hams— York 96    0  100    0 

Irish—..,  .^_ 76    0    90    0 

Lard— Waterford  A  Li- 

merlck  Madder  _.-  68  0  70  0 
Cork  and  Belfast  do...  0  0  0  0 
Firkin  and  ke-T  Irish  64  0  0  0 
American  &  Canadian  0  0  0  0 
Ca.Hk  do  do  £0    0    64    0 

Pork— Amer.  ACan.p.b  90    0      0    0 
Beef— Amer.  *Can.ptc  98    C  112    0 

Cheese— Edam 57    0    69    6 

Gonda.. .-...-_...  46    0    60    0 

Canter _...  18    0    22    0 

American    -..-. „  60    0    60    0 

RICO  dnty  free 

Cfrolina    percwt  35    0    46    0 

Bengal,  yellow  <ii  white    9    0    14    6 

Madras    - -    9    0    11    6 

Java  and  Manilla 10    0    21    0 

Sagro  duty  4id  per  cwt 
Pearl  ._....-«.-.per  cwt  17    0    52    0 


Saltpetre.  s    d      s    d 

Bengal    nercwt  31    0    32    6 

Bombay  and  Sciude  25    0    31    0 

English,  refined 35    0    35    6 

N'TBATE  or  Soda...  ._  -  15    0    16    0 
Seeds 

Caraway per  cwt  36    0    88    0 

Canary _  per  qr  60    0    65    0 

Clover,  red  —...per  cwt  70    0  100    0 

white  -..-50    0    80    0 

Coriandor  _.- -  25    0    32    0 

Linseed,  foreign  per  qr  C4    0    68    0 

English    _  62     0     69     0 

Mustard,  br    p  bush    9    0    11    0 

white   9    0    11    0 

Rape,  perlastof  10  q'.aXSe    0    40    0 
SUkdnty  free  >     d      s    d 

Snrdah —per  lb  21    0    25    6 

Cossimbuzal  —  17    0    19    0 

Oonataa  ~ 16    6    23    0 

CoraertoUy _.-  17     0    23    6 

Bealeah,  Ac. ....-    0    0      0    0 

China,  Tsatlee  -...  22    G    27    0 

Taysaam.- -...  18    0    24    0 

Canton — 18    0    22    0 

Thrown   19    6    23    6 

Raws— White  Nov!  .....  36    0    38    0 

Fossombrone -  33    0    84    0 

Bologna  „._    0    0      0    0 

Boya:B —     0    0      0    0 

Trento -  31    0    33    0 

Milan _  31     0    33     0 

Okoansineb 
Piedmont,  22-24   _...  87    0    88    0 

Do  24-23    37     0    38     0 

Milan  at  Bergam,  18-22  30    0    39    0 

Do.  22-24  36     0    39     0 

Do.  24-28  36     0    39     0 

Do.  28-32     0    0      0    0 

Tsamb— Milan,  22  24  „  34     0    86     0 

DC.  24-28  .-  34     0    36     0 

Bboiias— Short  reel  ...    0    0      0    0 

Long  do  0    0      0    0 

Patent  do    —- 34    0    86    6 

Peebiahs    .„._ -.„  16    0    18    6 

Spices,  In  bond— Feppeb,  dnty  6d 
Malabar   ..._...per  lb    0    4      0  4J 

Eastern   -. _    0    8      0  3j 

White  ..,._ 0    6{    1    2 

Pimento,  duty  free 

mid  and  good  ...per  lb    0    2^    0  2| 
CiNMAMOif,  dnty  free 

Ceylon,  1,2,  3   —    16      3    3 

Malabar  &  Telllcherj    10      18 
Cassia  Lionea,    dnty 

free    percwt   75    0    88    0 

Cloves,  duty  free 
Amboyna    and    Ben* 
coolen  ........per  lb    0    4}    1    5 

Bourbon  and  Zanzibar    0    3|    0  4i 
GiNGEB,  duty  free 
East  India  com.  p  cwt  30    0    32    0 
Do.        Cochin  and 

Calicut.--. -.-  60    0  130    0 

African    - 48    0    49     0 

Mace,  duly  free  ...per  lb    0  10      3    4 
Ndtmeqs,  dutyfree.. . p  ib    0  10      4    2 
Spirits  Rum  duty  lOs  2d  per  gaL 
Jamaica,  per  gat,  bond 

15  to  26  0  P ... .       2     8       2  10 

30to36     —  —-..-.-     8     0       3    2 

fine  marks 4    6      5    0 

Demerara,        prsot 1  10      1  11 

Leeward  Island  —  17      18 

East  India  —  15      16 

Foreign  —  ......     1    4      1    S 

Brandy,  duty  10s  6d  p  gal 

1863 6     6       6     7 

1862.-.-     8     2      8     3 

1860 9     3       9     4 

1859....   10    4     10     6 

Geneva,  common -„,    2    0      2    1 

Fine 2     4       2    6 

Corn  spirits, pf  dnty  paid...  11     8      0    0 

Spirits  f.o.b.    Exportation    14      18 

Malt  splrlta,  dnty  paid...  12    6    13    6 

SUgrar- Duly— refined,  123  lOd ;  white 

clayed,  lis  8d ;  yellow,  lOs  6d ;  brown, 

98  4d ;    brown  qualities,  8s  2d ;    cane 

juice,  68  7d ;  molasses,  33  6d  per  cwt 

a     d     a     d 
Brltis'np1antatlon,yeIlow  20    0    27    0 

brown  -  17    6    20    0 

Mauritius,  yellow _  19    6    25    6 

brown  -....-. —  16    0    19    6 

Bengal,crys.,good  yelJ'jw 

and  white 23    0    27    6 

Benares,  grey  ft  white  21    6    27    0 
Date,  yellow  and  grey  18    0    22    6 

ord  to  fine  brown 14    0    17    6 

Penung,  grey  and  white  23    0    25    0 

brown  and  yellow    .-  16    6    22    6 

Madras,  grny  yel&whlte  20    6    27    0 

brown  and  soft  yellow  15    6    19    0 

Jaggery  14     0     15     g 

Slam  and  China  white...  23    0    26    6 

brown  and  yellow 15    0    22    6 

Manilla,  clayed 18    6    19    e 

muscovado.- -.  15    6    16    o 

Java,  grey  and  white.-  23    6    27    0 
brown  and  ye. lew-..,.  16    0    23    0 

Havana,  white  ,.  27    6    29    e 

brown  and  yellow.-.-  18    G    27    0 
Bahia,  grey  and  white...  20    0    25    0 

brown  .- _ 10    0    19    6 

Pernam&Paraiba,  white  22    0    26    0 

brown  and  yellow....-  16    0    2l    6 

For.Mus.lowtofine  grocy  19    6    27    6 

brown -17    6    l9    6 

Repined — For  consumption 
8  tolOlbloaves„._._.„  50    0      0    0 

12  to  14  lb  loaves  .-,. 48    0       0    0 

Titlers,  22  to  24  Ib    .„.-  43     0    43     6 
Lumps, 46  lb  ...w.—...-.  42    GOO 

Wet  crushed.. , 41    0      0    0 

Piece _  31    0    38    0 

Bwtirds- .....  22    0     28    0 

Treacle   -.....>. -..-  16    6    18    0 


VI 
1st 


{1 
Intagoof  I , 
st  brand3<  . 
in  hhda     [T, 


SUGAR— Rep.  continoed     ad      id 

For  export,  free  o  n  board, 

Turkey  oavei,  1  to  4  lb.  45  0 

6  lb  loaves— 36  6 

101b    do ~  35  0 

141b    do     II  n 

Titlers,  22  to  23  lb 32  0 

Lumps,  40  to  45  1b ,  .     0  0 

Cruslied  „ _...  30  6 

Bastards -     0  0 

Treacle    , 14  0 


Dutch,  refined,  f.  o.  b.  in  Uollaiid 

6  Ib  loiivus 87     0 

10  Ib  do       „  36     0 

Superfine  crushed 30    G 

No.  1,  crushed  29     6 

No.  2    _  29     0 


Belgian  refined,  f.  o.  b.  at  Antwerp. 

8  to  10  Ib  loaves „.    0    0      0 

Crushed,  1 0    0      0 

Tallow -Duty  fice 
N.  Aroer.  melted,  p  cwt    0    0      0 
St  Petersburg,  Isl  Y  C  41    6      0 
Tar— Stockholm,  p  bil._  16    0    17 

Arc.iangel  18    0    19 

Tea  dnty  Is  per  lb 

Congou,  low bd    0    7      0    SJ 

common  good    0    9^     0  lOj 

ra.str.  aid  3tr.  bk.  If.    1    0      12 
fine  and    Pekoe  kinds    19      2    8 

Souchong    „, — „     10      2    7 

Pekoe,  fiowory ».    0  11      3    0 

Orange _...    1112 

Scented   _ _    19      2    6 

Scented  Caper  -     0    9      2    8 

Oolong. _—    112    2 

Hyson 12      2    2 

mid  to  fine 2     6      3     6 

Toungllysou 0    8      2    8 

Canton.4Twaukaykds    0    8      12 

Gunpowder    14      4     0 

Canti.iiiTwankaykds     0    8       0  10 

Imperial .    Oil      18 

Timber-Duty  1  s-Timi.er 
liillewiiWootl— Dautzic 
andMemulfir... per  load  GO 

Riga  fir   _ 75 

Swedish  fir 48 

Canada  red  pine  . ..,  70 

—  yellow;>ine,large  CO 

—  —      iniall  60 
N.Bruswli&Canild.puio  80 

Quebec  oah  120 

Baltic  oak  60 

African  oak   140 

Indian  teake  250 

Wainscot  loirs  13  ft  eHcl.  i6 

Deals&Sawnifc  Pre  pared  ^Vood, 
Norway,  Petersbg  3t.»ndJjl0 


Swedish 9 

Russian  12  10 

Finland  9    0 

Canada  l.tt   pine  — ..—  16  10 

—        2ud  -.,.,   11  10 

American  spruce 7  15 

UantzicdecK,  e.icl 148  0 

Staves  dnty  Is  pf^r  load 

Baltic,  per  nillle jE200     0  240    0 

Quebec, pcr.->tandard  ilo.  66    0 

TObaoCOdy  33plt&5pct  s  d 
Maryland,  par  ib,  boud  0  6 
Virginia  leal 0 


85 

80 

66 

96 

75 

65 

90 
130 
120 

0  200 

0  270 

0  110 
2d  p load 

0     13    0 

0  11  0 
15  10 
11  0 
19  10 
14  0 
11  0 
80<  0 


—       stripi 1  10 


70 
B 
0 
0 
2 
1 
1 
3 
2 
6 

22 


Kentucky  leaf -.-  0  6 

—         stript 1  * 

NegroheAd..dy4«or4s6d  2  0 

ColumbU'i  if.dy3s&5pe  0  8 

Havana  - 1  * 

—    cigars,  bd  duty  6i  6  0 

Turpentine— Per  c»  t. 

American Spiiits,wthcks  BO    0    85 

French  do 68     0     68 

Hough IS     6     23 

Wool— E.NOLiSH— Per  pack  of  240  lbs. 
nceces  So.  Down  hogs  £24    0    25  10 

Half-bred  bogs  28 

Kent  fleeces 20 

S.  Dwn  ewes  &  wthera  23 

Leiceatordo 25 

Sorts — Clolhing.  pickick  24 
Pr  me  and  picklock..  2'i 

Choice  21 

Super   18 


29  0 
26  10 
24  0 
26  0 
24  II) 
22  10 

21  10 
18  10 
20  0 
24  10 

22  0 


17  0 
!6  0 
:2  0 
a    d 

1  11 

2  6 


Comblnsj — Wethr  mat  25  10 

Picklock  24    0 

Common  20    0 

Hog  matching 26     0 

Pick  ock  matching...  24    0 

Super  do        ...  20    0 

Colonial —  8    d 

Sydney— Lambs 1    2 

Scoured,  &c 1    2 

Unwashed   0    7 

Locks  and  pieces  ...    Oil 
Slipe  and  skin 1     1 

Port  Phili  —Lambs.-    I     4 

Scoured,  &e....; 1     2 

Unwashed  0    7 

Locks  and  pieces   ...    I    0 

S.  Au3trHlian — Lanib«    1    3 

Scoured,  &c 1    3 

Unwn.shcd   0    6 

Locks  and  pieces   ...    1    3 

V.  D.  Land— Lambs...    1     3 

Scoured,  &c 1     4 

Unwashed  0    7 

Locks  »nd  pieces  ...    1    2 

Cape  G.Hope — Fleeces    0  II 

I.ambs 0  11 

Scoured,  &c 0  11 

Unwashed   0    7i 

Wine  duty  l8  and  28  6d  per  gallon 

Port per  pipe  24  0    80  0 

Claret  lihds    6  0    70  0 

Sherry  butt  10  0  180  0 

Madeira pipe  40  0    75  0 


1 

1 
1 
2 
2 
1 
1 
1 
2 
1 

1  6 

2  1 
1  10 


2    0 
0  lOj 
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8  PATEWENT 
Of  Imports,  Exports,  an<*  Home  Consumption  of  the  followinp  arliclestn  the4 
wocks  emlinp;  Jan.  28,  1865  showlin;  the  Stock  on  Jan.  28,  compared  with  tho 
correspondin^f  period  of  1864. 

FOUTIIE  FORT  or  LONDON. 
\^-  Mftbote  articles  dutyfree,  the  deUTeriest'orExportatlonaroincIadedande" 
thsheail  Uoine  Consumption, 

East  aud  woBt  Indian  Froduoe,  tec. 

SUGAP. 


British 
Plantation. 

Westlndls... 
Mauritius  ... 
Bengal  «tPg 
Madras 

Importod. 

Exported. 

Home  C 

onsamp. 

Stock. 

1864 

tons 

3494 

2.505 

207 

1181 

1865 

tons 

5531 

4412 

1493 

811 

12247 

18f4 
tens 
6 
107 

"38 

1865 

tons 

203 

344 

139 

83 

074 

1864 

tons 

6111 

1579 

390 

CDS 

180S 

tons 

8099 

2987 

639 

184 

1364 

tons 

8372 

13471 

1459 

6774 

1866 
tons 
21321, 
12996 
13164 
6553 

Total  UP. 

Foreign. 

Slam, .fee 

Cuba  &  Hav. 

Brazil 

P.  Rico,  Ac. 
Beetroot 

7387 

l.W 

8782 

11859 

29070 

53024 

2161 
73 
106 

2340 

627 

193 

60 

231 

195 
■"3 

(!51 

75 

121 

.361 
C98 
651 
914 

683 

1788 

193 

921 

3485 

22556 

I.ISSD 

245C 

C634 

18874 

26160 

3043 

10913 

05 

Total  Frgn 

lOTG 

198 

847 

2514 

46175 

63585 

Grand  Total. 

9727 

13263 

348 

1521  1     11296  '    15344 

74251 

IOC6O9 

PRICE  OF  SUGARS. 
The  avernge  prices  of  Brown  or  Muscovado  Sugar^  exclusive  of  the  duties. 

8    d 
From  British  Posieaslorsln  Araerica No  return 

—  —         Manrititis  , — 

—  —         East  Indies  „,.  - — 

The  average  price  of  the  above  is  — 


Ct)f  3aailii3a5  Monitor. 

KAILW AY  CALLS  FOK  FEBRUARY. 

Amount  per  share.  .    „ 

Date        Airrady  Kumber 

due.  paid.  Call"         of  Shares.      Am  aunt. 

£    s    d  £    s    d  £ 

Bnenos   AjTes   and  Great 

Southern  "f    ...  13    0    0    ...    «  10    0    ...    37,600    ...       S3,7.W 

Dublin  and  Wlcklo"  prof...     1     ...  35    0    0     ...  10    0    0    ...      3,0«0    ...        39,000 
F.a"t  Indian  "  1 "  Extension    7    ...    6    0    0    ...    8    0    0    ...    65,000    ...     826,000 

European  Central    1    ...    6    0    0    ...    2    0    0    ...    17,500    ...       35,000 

Hammersmith     and     City 

Juncti.n  pref 11    ...    6    0    0    ...    2    0    0    ...      0,000    ...       12,000 

Manchester,    Sheffield,   and 

Lincoln,  New    £10   pref. 

1862 16    ...    9    0    0    ...    1     0    0    ...     78,300     ...        7»,SO0 

South-Ess*  em   5  per  cent. 

iref.,  Auir,,  1864 22    ...    4    0    0    ...    3    0    0     ...    62,682     ...      187,746 

Ditto   Charing  cross  pref., 

Aug.,  1864 8    ...     7  10    0    ...     2  10    0    ...    70,000    ...      176,000 

Total  in  Febrnay 936,796 

Amount  called  in  two  months  of  1865 8,400,506 

EPITOME    OF    KAlLWATr    NEWS. 


Imported. 

Exported. 

Home  Consump. 

Stock. 

IIOLASSES 

Westlndia 
Foreign  ,.. 

1864 

tons 

92 

1865 
tons 
141 

141 

1864     1     1865 
tons        tons 
S9 
1 

1864 
tons 
205 
65 

1865 
tons 
227 
22 

1864 
tons 
1691 
590 

1865 

tons 

1313 

566 

Total ... 

92 

1  1           39 

260 

249 

2281 

1S69 

MELADO... 

34 

1 

75 

63 

276 

265 

RUM. 


West  India.. 
East  India. 
Foreig-n ..., 


Vatted  .... 
Total . 


Imported. 


glls    I 
153990, 


Exported  and 
delivered  to  Vat 


25380J 
540, 


sals 
196875 
4680 
33886 


Home  Consump. 


93330,   CS3I0 


273240!  303750 


grals  pals  j 
7-3810  86130 
15030,  73sn 
11745'  7830 
Exported. 
62820   111736 


gnU 
168706) 
720; 
1440 

99O0 


(tals 
163260 


90 
9495 


Stock. 

gals  I  pals 

2189295  1753006 

105690;  20S490 

289395  1411C5 

I 


Traffic  Retubtts. — The  traffic  receipts  of  railways  in  the  United 
Kingdom  amounted,  for  the  week  ending  the  21st  of  January,  on  11,786 
miles,  to  .583,3.5.5/,  and  for  the  corrcspondinf;  week  of  last  year,  on  11,460 
miles,  to  5i)0,205/,  showing  an  increase  of  320  miles,  and  of  33,150nn  the 
receipts.  The  gross  receipts  on  the  1 4  principal  railways  amounted,  in 
the  aggregate,  on  8,287  miles,  to  477,361/,  and  for  the  corresponding 
week  of  1864,  on  8,045  miles,  to  448,488/,  showing  an  increase  of 
242  miles,  and  28,873/  in  the  receipts. 


546120   468010 
180765!     172846;  31905r0  26J6270 


COCOA  -Cwu. 

B.P;antation 
Foreign 

864  1 
641  1 

1116 
206 

216 
41 

247  I 
652  ] 

4917 
518 

2857 
227 

21700 
8292 

147F0 
12185 

Total ... 

1505  1 

1322 

257 

899  ' 

5435 

3084 

29992 

26965 

COFFEE— Tons. 

West  India.. 

Ceylon  

Bast  India... 

Mocha    

Brazil 

Other  Forgn 

Total ... 


2015 

111 

73 

31G 

9 


2621 


57 

1633 

266 

54 

41 

S 


195C 


22 

18 

952 

461 

219 

251 

33 

24 

139 

266 

13 

22 

1378 

1042 

(tons 
10014 


tons 
13861 


22 
900 
175 
95 
29 
65 

_12S6^ 
tons 
2997 


15 

268 

215 

660 

64.^2 

65S2 

270 

1677 

2S97 

19 

822 

245 

16 

1370 

1415 

64 

488 

618 

044 

11073 

10862 

tons 
442G 


tons    J 
&2965  I 


tons 
50652 


\fhlt« 

tons 
76 
647 

tons 
48 
661 

tons 
4 
92 

tons 
2 
239 

tons 

89 
134 

tons 
41 
170 

tons 
609 
8127 

tons 

468 

Black 

3731 

NUTMEGS. 

Do.  Wild.. 

CAS.  LIG... 

aSNAMON 

pkirs 
138 

1211 

bags 
8676 

pkfrs 
149 

6«65 
406 

bags 
4572 

pkgs 
bags 

pkgs 

pkgs 
181 

809 
208 

pkes 
132 

2817 
201 

pkes 

8017 

613 

6774 

4203 

bags 
27246 

pkgs 

3239 

611 

8694 

2188 

PIMENTO.. 

bags 

baifs 
989 

bags 
1385 

hags 
3690. 

RAW  MATERIALS,  DYESTUFFS,  &c 


COCHNEAL 

serous 
1163 

senms 
1191 

serons 

seruHs  ,  serons     serons 
...       1         952          1618 

serons 
7678 

scror  8 
6663 

LAC  DYE... 

chests 
266 

chests 
285 

chests 

chests  (  chests 
...       1         283 

chests 

854 

chests 
5992 

chests 
0036 

LOGWOOD 
Fus-nc 

tons 
428 
48 

tons 
1047 
298 

tons 

tona 

tons 
397 
77 

tons 
1162 
290 

tons 

4838 
283 

tons 
4281 
6I7 

EaslIndU... 

chests 
324 

serons 
542 

chests 
367 

chests 

chests 

chests 

2488 

chests 
2279 

chests 
20242 

chests 
S176S 

Spanish 

scronft 
2064 

Mrona 

serona 

serons 
183 

serons 
414 

serons 
1317 

serons 
3045 

SALTPETKE. 


Nitrate    of 
Potass   ... 

tons 

783 

tons 
691 

tona 
••• 

t»ns 

tona 
777 

tona 
898 

tons 
7164 

tons 

7205 

Nitrate    of 
Soda  

87 

364 

188 

622 

719 

COTTON. 


America 
Braail 
E.  Iidla,Ac. 
Liverpool,  all 
kinds 

Total 


RAILWAY  AND  MINING'  SHARE  MARKETS. 
LONDON. 
Monday,  Jan.  30. — In  the  share  market  to-day,  a  majority  of  the 
transactions  were  for  the  account,  and  tlie  closing  prices  were  generally 
higher  in  Engliah  railways,  a  similar  tendency  in  a  slight  degree 
affecting  foreign  railways,  American  securities,  and  miscellaneous 
shares ;  but  British  mines  and  banks  were  slightly  disposed  to  heaviness. 
Of  the  English  lines,  Caledonian  advanced  1^,  Great  Northeni,  ditto  (A 
stock),  and  South  Devon  1  each.  In  colonial,  East  Indian  improved^. 
In  foreign,  Paris  and  Orleans  improved  ^,  and  Dutch-Rhenish  and 
Lombardo-Venetian  J  each.  In  American,  United  States  Five-Twenties 
advanced  2^,  Virginia  (5  per  cent.)  1^,  and  ditto  (6  per  cent.)  1  ;  and 
Erie  shares  (paid-up)  declined  l|.  In  British  mines,  East  Caradon 
were  i  better,  Clifford  Amalgamated  2  lower,  and  East  Wheal  Russell 
and  North  Wheal  Crofty  ^  each.  In  foreign  mines  no  material  altera- 
tion occurred. 

Tuesday,  Jan.  31. — The  share  market  to-day  closed  with  a  tendency 
towards  improvement  in  English  and  colonial  railways,  American  secu- 
rities, and  banks,  the  lower  quotations  in  many  instances  being  dtto  to 
their  being  ex  div. ;  and  the  other  descriptions  showed  no  material 
alterations.  Of  the  English  linos,  Caledonian,  Great  Northern  (A  stock), 
North-Eastem  (York),  and  Great  Western  (original)  advanced  a  further 
J  each ;  ditto  (Newport),  1,  Great  Eastern  J,  Lancashire  and  Yorkshire 
a  further  ^,  and  South  Devon  further  2 ;  North-Westom  and  South- 
Eastern  relapsed  i  each,  and  Metropolitan  J ;  and  Brighton  and  Man- 
chester, Sheffield,  iSrc,  are  now  quoted  ox  div.  In  colonial,  Calcutta  and 
South-Eastern  improved  1,  Bomb.-iy  and  Central  India  (F  shares)  and 
Groat  Indian  Peninsula  (shares)  j  each,  ditto  (stock)  and  Eastern  Ben- 
gal J  each,  and  East  Indian  a  further  J.  In  foreign,  Mexican  advanced 
A  .and  Dutch-Rhenish  a  further  },  and  Lombardo-Venetian  relapsed  ^. 
In  American,  Erie  shares  (paid  up)  recovered  J ;  and  Illinois  Central 
(shares)  and  Pennsylvania  Railroad  (second  mortgage)  improved  1  each, 
and  United  States  5-20's  further  U.  lu  British  mines.  Great  Wheal 
Vor  receded  J,  and  Great  South  Tolgus  i  .and  Devon  Great  Consols 
and  East  Caradon  are  now  quoted  ex  div.  In  foreign  mines,  General, 
Linares,  and  Lusitanian  are  qnoted  ex  div. 

Wednesday,  Feb.  1. — In  the  sliare  market  to-day,  dulness  was  the 
profiling  featm-e,  and,  -with  the  exception  of  a  further  shght  tendency 
towards  improvement  in  American  securities,  there  was  no  materia: 
chang*  of  tone  in  any  of  the  descriptions.  Of  English  railwavs,  Man- 
chester, ShefBcld,  iSrc,  North  Staffordshire,  and  North-Eastem"  (Leeds) 
improved  i  each,  ditto  (York)  a  further  i  Lancashire  and  Yorkshire  a 
further  J,  and  South  Devon  a  further  1 ;  Great  Western  relapsed  4, 
and  Metropolitan  further  declined  ^,  and  South-Eastem  ^.  In  colonial, 
Bombay  and  Central  India  advanced  ^,  imd  Great  Indian  Peninsula  a 
further  J ;  .and  Great  Western  of  Canada  (.5J  per  cent,  bonds)  receded 
2.  In  foreign,  Paris  and  Mediterranean  improved  J,  and  Belgian  Eastern 
Junction  ^.  In  American,  Virginia  (G  jwr  cent.)  advanced  1,  Illiuois 
Centr.al  (shares)  a  further  1,  and  United  States  3-20"s  further  2| ;  and 
Erie  shares  and  Marietta  Railroad  bonds  are  now  quotod  ex  conpons. 
lu  British  mines,  Nangiles  declined  1,  and  E.ast  Caradon  J ;  and  Marke 
Valley  are  quoted  ex  div.  In  foreign  mines,  Linares  improved  ^,  and 
East  del  Rey  and  Vallanzasca  Gold  ^  each. 

Thuesday,  Feb.  2. — In  the  share  market  to-day  there  was  again  no 
cluvnge  of  tone  in  any  of  the  descriptions,  except  a  further  buoyant 
disposition  in  American  securities.  Of  the  English  railw.ays,  Great 
Northern  (B  stock)  improved  1|,  Great  Western  (Newport)  1,  North- 
Eastem  (Berwick)  i  ditto  (York)  a  further  ^,  and  South  Devon 
a  further  1.  In  colonial,  Madras  (5  per  cent.)  improved  J,  and  Grand 
Trtmk  of  Canada  J,  and  Atlantic  and  St.  Lawrence  receded  1.  In  foreign. 
Western  and  North-Wcstern  of  France  advanced  J,  Ottoman  J,  and 
Lombardo-Venetian  J;  and  Greai  Luxembourg  declined  i.  In  British 
mines.  West  Bnssett  advanocd  2i.  In  foreign  mines  East  del  Roy 
further  improved  f,  and   Cobre  Copper  declined  1. 

Friday,  Feb.  3. — The  railway  market  was  dull  to-day.  As  regards 
the  principal  stocks,  the  only  movements  were  a  reduction  of  ^  per 
cent,  in  Metropolitan  .and  Great  Northern,  and  |  in  London  and  North- 
western. 
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THE  LATEST  OFFICIAL  PRICES  AKE   OITKK. 


Nj.    Of 

Shares 


3tock. 


65500  274s 


Stoci; 
Stock 

3881 
38448 

5300 
12000 
Stock 
Stock 
Stocli 
Stcck 
Stock 
Stock 

Stock 


100 


Stock 
Stock 
Stock 
S'.ock 
Utock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
20000 
16000 
Stock 
Stock 
Stock 
4U937 
8;ock 
R»ck 
Stock 
i4000 
31200 
10000 
Stock 
15000 
10000 
Stock 
6500 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
21724 
23270 
Stock 
Stock 
15000 


100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

l"0 

100 

100 

100 

60 

25 

100 

100 

100 

25 

100 

100 

100 

25 

25 

25 

100 

10 

10 

100 

10 

100 

100 

100 

100 

100 

100 

100 

100 

10 

10 

ICO 

100 

100 


.>74» 
100 
100 

60 

20 

60 

25 
100 
100 
If'O 
100 
100 
100 

100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 

100 

100 

100 

100 

50 

26 

100 

100 

100 

3338 

100 

100 

100 

25 

21 

14 

100 

10 

5 

lOO 

10 

100 

100 

100 

100 

100 

00 

100 

100 

10 

3 

00 

100 

100 


ORDINARY  SHARES 

AND  STOCKS. 

Name  of  Company. 


Stock 
Stock 
7680 
18094 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Steck 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
10000 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 

Steck 

Stock 

Stock 
Stock 
Stock 
Stock 

Stock 
Slock 
Stock 
Stock 
Stock 
Stock 


100 
lOO 
6} 
6i 
100 
100 
100 
100 
100 
100 
100 
100 
100 
10(1 
100 
100 
100 
100 
100 
100 
60 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 


Binning.  Wolv.  &  Stour  Valley 

Bristol  and  Exeter  ..^<...«. 

Caledonian   

Cork  and  Baudon 

Cornwall  

Dublin  and  Belfast  Junction  ... 
Dundee,  Perth,  *  Aberdn  June. 

Edinburgh  and  Glascrow  

Glasgow  and  South-Westem  ... 
Great  Eastern,  Ordinal  v  «tock., 

Do.  A  Slock 

Do.  East  Anglian  Stock 

Great  North  of  Scotland   

TGreat  Northern   

<     Do.  A  Stock 

I    Do.  B  Slock 

Great  Siuthern  &  Western  (I) 

Great  Western— Original 

Do.  Stour  Valley  guar.  Stk  ... 

Do.  South  Wale;* 

Do.  West  Midland— Oxford... 

Do.  do.  Newport 

Do.  do.  Hereford 

Lancashire  and  Yorkshire 

London  and  Blackwall 

London,  Brighton  &  South  Coast 
London,  Chatham,  and  Dover.. 

London  and  North-Western 

London  and  South- Western 

MaiichcB.,  Shcf.,  <fc  Loncolnshire 

Metropolitan 

Midland 

Do.  liirminghair'  and  Derby  .. 
Midland  Gt.  Western  (Ireland). 

Do.  J  Shares 

North  British 

Do.  Edipih.,  Perth,  A  Dundee, 

North  Eastern— Berwick 

Do.  G.  N.  E.  Purchase  

Do.  Leeds 

Do.  York   

Do.  Carlisle ■ 

Do.  Stockton  and  Darlington 

Do.  1858    

Do.  1860  and  1861  

North  London 

Do.  New  ■ 

Do.  New  1864  

North  Staffordshire 

North  and  S.-Western  Junction 

Scottish  Central 

Scottish  N.  E.,  Aberdeen  Stock. 
Do.  Scottish  Midland  Stock... 

Shropshire  Union. 

South  Devon    

South  Eastern 

South  Yorkshire  and  Uiver  Duu 

Taff  Vale  

Do.  B 

Do.  C 

Vale  of  Neath  

Walerford  and  Kilkenny 
West  Cornwall    


95i 
132i 


H 

33 

161 
87J 
108 
46J 


135 

164  i 

131{ 

91 

81j| 


COi 

60 
102J 
117J 

83 
106  i 

36i 
122} 

991 

62i 
128i 
138i 
108 


64} 

26  » 

114i 

"flj 
104i 


100 
100 
61 
61 
100 
100 
100 
100 
100 
100 
lOO 
100 
lOO 
100 
100 
100 
100 
100 
100 
100 
6 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
lOO 
lOO 
100 
100 


PREFERENCE  SHARES. 


38  i 
33 
24} 
1231 

"7 
6{ 

8OI 

11} 

140 

44 

"ei" 

67 
88i 


162} 


Bristol  and  Eiteter 

Caledonian  ICHi  per  cent 

Cork  and  Bandon  55  per  cent. 
Dundee,  Perth,  <t  Aberd.  June. 
Glasgow  &  S.-W.  guar  6.  p  cent 
Great  Eastern,  E.  C.  Ext  No.  1 
Do.  No.  2 

Do.  6  per  cent.  Preference   . 

Do.  Norfolk  5  per  ct  Ext.  1846 

Do.  65  do.  Preference  1847  ... 

Do.  6  do.  Way.  Val.  1847 

Do.  Eastern  Union  4  p  c  guar. 

Do.  East  Anglican  A,  5  p  cent 

Do.  B,  6  percent 

Do.  Great  Eastern  6  p  ctPref. 
Great  Northern,  5  per  cent  

Do.  6  p  c  Redeem.  atlOpcpni 

Do.  4}  per  cent  do  

Do.  5  pr  ct  do.  at  6  pr  ct  pm 
Qt  South  &  Wst.  (Ireland)  4  p  c 
at  West  (BkB,&Hant3Ex)5pc 

Do.  Preference  45  per  cent 

Bo.  Redeemable  4  per  cent 

Do.  Irredeemable  4  per  cent 

Do.  5Z  p  c  Redm.  Preference... 

Do.  Birmingham  guar.  Stock. 

Do.  Birmingham  Pref.  Stocx.. 

Do.  Chester  gaarantee  Stock., 

Do.  8  per  cent  Pref.  Stock    ,., 

Do.  5  per  cent  do    

Do.  S.  Wales  guar.  4  percent 

Do.  4}  per  cent  

Do,  6  percent , 

DoW.M— Oxf .  1st  gua.  Slock 

Do.  2nd  guarantee  Stock 

Do.  Newport  5  per  cent  pref. 
redeemable  at  5  pr  cent  pm 

Do.  perpetual  6  p  c  preference 
option  till  1806 

Do.  perpetual  6  per  cent,  with 

option  til  1869 

Lancashire  and  Yorkshire,  6  p  ct 

Do.  6  jier  cent  (E.  Lancashire 

London  and  Blackwall,  41  pcSt 

I,ondon  and  Brighton,  6  percent 

guarantee  Stock  No.  1 

Do.  5  per  cent  do  No.  2. 

Do.  G  per  cent  do 

Do.  5  per  cent  do  No.  4 

Do.  4i  per  cent  1858 

Do.  41  per  cent  do  1861 

Do.  7  p  cent  Preference  Slock 


7 
111 


»0 


n 

ioe" 

105 

121 


82) 
1021 
124 
100 
114 
103 
103 
107 

96 


86 
100 


1011 

1211 

116j 

132 

135 

95 

109 

109 

1281 

100 

96} 

96 
149 


No.  of 
Shares 


Stock, 


Name  of  Company. 


10} 
22 


Stock  100    100    L.&B,6perctdo.  (W.E.&C.P.)  126} 

Stock  100    100        Do.  4  ocSt(divdet.  tilll865)  82} 

Stock  100    100       Do.  4  per  cent.  Preference 

Stock  100    100    London,  Chatham,  and  Dover...  92 

Stock  100    100    Lon.  &  N.-W.,  Cov.  &  Sun.  6p  c    

Stock  100    100    London  AS. -Western,  7  per  cent  1521 

Stock  100    100    Manch.,  Shef.,  and  Lincolnshire  123 

172300      6       4!      Do.  6/ 4S 

Stock  100    100       Do.  31  per  cent 66 

62830    10       5       Do.  Redeemable  6  per  cent  ...  6J 

Stock  100   100    Midland  Cons.  6  per  cent  Stock    

Stock  100    100       Do.  Con.  Bristol  &  Birm  6  p  c  13a 

Stock  100    100       Do.  4}  per  cent  pref.  Stock  ...  100 

Stock  100    100       Do.  Leioea.  &  Hitch.  4  p  c  Stk  92 

Stock  100    100    North  British  107 

Stock  100    100       Do.  New  guarantee  6  per  cent  105 

Stock  100    100        Do.  Edin.,  Perth,  <t  Dun.  4  p  c  79 

Stock  100    100    N.E.— Consolidated  pref.  4  prct  91 

Stock  loo    100       Do.  4}  per  cent  redeemable  ...  99 
Stock  100    100       Do.  Berwk.,  G.N.E.  4  p  c  pref. 

60872   25     10       Do.  York,  Hull  <fc  Selby  Pure.  10} 

18000    25      2.5        Do.  Stcktn  &,  Darin.,  A  5  p  ct  281 

34000    25      25        Do.  B  6  per  cent 33 

8000    25     25       Do.  C  6  per  cent 33 

68500    20     20    >forth  Staffordshire Hi 

Stock  100    100   Scottish  N.  E.  31  pr  ct  pref.  Sick 
Steck  100    100       Do.  Aberdeen  guar.  6  percent 
Stock  100    100       Do.  7  per  cent  pref.  Stock 
20000    10s    10s  South  Devon  Annuities  10s 
40000  U6d  i;CJ  Sth-East— (Readng  Ann.  l(6d) 

Stock  100    100       Do.  41  per  cent    

Stock  100    100       Do.  Fixed  41  per  cent 

Stock  100    100   South  York.  &  R.  Dun,  4  p  c  gua.  91 

Stock  100    100    Walerford  and  Kilkennv 42 


LINES  LEASED 
AT  FIXED  RENTALS. 

Stock  100    100    Birkenhead  , 

Stock  100    100    Buckinghamshire   

Stock  100   100   Chester  and  Holyhead  

Stock  100    100       Do.  51  per  cent    

Stock  100    100        Do.  5  per  cent 

Stock  100    100   Clydesdale  Junction  

Stock  100   100    East  Llneolnshire,  gua.  6  pr  cent 

10160   25     25    Gloucester  and  Dean  Forest 

Stock  100  100  Gt  Eastern,  Newm.  ic.  5  pr  cent 
Stock  100  100  Do.  E.B.,  Harwich  4  pc  shares 
Stock  100    100       Do.  WeodhridgeExt.4prceBt 

14000    50      60    Hull  and  Selby    

Stock  100   100    Lancaster  an*  Carlisle 

Stock  100    100    London  and  Chatham  41  pr  cent 

Stock  100    100    London  and  Greenwich 

Stock  100    100       Do.  Preference 

Stock  100  100  London,  Tilbury,  and  Southend, 
Stock  100    100    Lowestoft  guarantee  4  per  cent 

Block  100    100        Do.  6  per  cent , 

5)     55  Manchester,  Buxton,  &  Matlock 

Stock  100    100   Midland  Bradford  

Stock  100    100    North  Devon,  Railway  &  Dock. 

Stock  100    100       Do.  A  Stock 

Stock  100    100        Do.  B  Stock 

16862    60     50    Northern  and  Eastern,  5  pr  cent 

6391    50     50       D».  6  per  cent 

Stock  100  100  North-Western  Aperp  pref  6  p  c 
Stock  100    100   Ncttlng.&Granth.  Rlwy.  &Cnal. 

14520   25     25    Preston  and  Wyre 

16720    121    121      Do.  1  Shares,  A  

Stock  100    100   Royston,  Hitchin,  and  Shepreth 

Stock  100    100    Shrewsbury  and  Hereford 

23935    10       7        Do.  do    

Stock  100    100    South  Staffordshire 

Stock  100    100   Victoria  Station,  Pimlico 

Slock  100    100    Wilts  and  Somerset  

4460   10     10    Wiiablcdon  and  Croydon 


Stock 
Stock 
Siock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stcck 


Stock 
6000 
60000 
60000 
15000 
Stock 
Slock 
Slock 
Stock 
60000 
100000 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Slock 
Stock 
58208 
8D3' 
Stock 


100 
100 

20 
20 
20} 
10 
100 
100 
100 
100 
20 
20 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
20 
20 
100 


100 
100 

11 

2 
20  J 
10 
100 
100 
100 
100 
20 
20 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
12 
12 
100 


DEBENTURE  STOCKS. 

Great  Eastern 

ilreat  Northern  

GtWstn- W.  Mid.— Oxf.  4}  pc 

Lancashire  and  Yorkshire 

London,  Brighton  ,tkc 

London  and  North-Western 

London  and  South- Western 

Midland 

North  British,  E.  P.  and  D.  B.. 

North  Eastern , 

Scottish  North-Easteru , 


87 
93 
64 
119 
111 
100 
132 


111 

21«1 
85 
61 


100 
82} 


45 
94 


BRITISH  POSSESSIONS. 

Atlantic  and  St  Lawrence    

Bombay,  Bar.,  &  C.  India  guar. 

Do  New 

Do.  F.  Shares 

Buffalo  and  Lake  Huron 

Do  Preference 

Calcutta  &  Sth.  East,  guar.  6  p  c 
Clape  Town  and  Doclt  6  p  c  guar. 
Eastern  Bengal,  guar.  5  pr  cent 
Ir^ast  Indian 

Do.  G.  Extension    

Do.  H  do  

Do.  41  per  cent  debentures  . 

Do.  5  pr  cent  debentures,  1866 

Do.  5  per  cent,  do.,  1865   „ 

Do.  5  per  cent  do.,  1866  ., 
Grand  Trunk  of  Canada  .... 

Do.  First  Preference  Bonds... 

Do.  deferred 

Do.  Second  Preference  Bonds 

Do.  do.  deferred  

Do.  Third  Preference  Stock... 

Do.  do.  deferred 

Do.  Fourth  Preference  Stock.. 

Do.  do.  deferred 

Great  Indian  Penin.  guar.  6  p  ct 

Do.  do 

Do.  January,  1862  

Great  Sth.  of  India  guar.  5  pr  ct 


111} 
83 
43 


132 
133 
91 
861 

"iT 

8 


96 
96 
96 
96 
107 
96 


68 
lOli 


2} 

4} 

9 

98 

80 

lOli 

102 


100} 
100 
102 

191 

681 

69 

62 

55 

51} 

46} 

27 

26 
102 

12} 


No.  of 
Shares 


Stock, 


117102 
62593 
Stock 
Stock 
50000 
Stock 
Stock 
Stock 
Slock 
Stock 
75000 
Slock 
Stock 


20} 

201 
100 
100 

10 
100 
100 
100 
100 
100 

30 
100 
100 


201 
18 
100 
100 
2 
100 
100 
100 
100 
100 
20 
100 
100 


Name  of  Company. 


60000 
90000 

42500 
100000 
600000 
100000 
113312 

26595 

10000 
400000 
100000 

35000 

17418 

11250 
877500 
300000 
60000 
81600 
27C00 
81000 
17000 

100000 

750000 
15600* 
13400(1 
26757 
20000 
300000 


10 
20 

6 

20 
20 
20 
4 
20 
20 
16 
16 
20 

20 

10 
20 
20 
20 
20 
20 
20 
10 
(20 
t20 
20 
20 
20 
8} 
10 
20 


Great  Western  o(  Canada, Shares 

Do.  New   

Do.  6  per  cent  Bonds  1873   ... 

Do.  6}  per  cent  1877-8 

Indian  Branch  (Limited) 

Madras  guaranteed  6  per  cent... 

Do.  4|  per  cent    

Do.  41  per  cent    , 

Scinde  guaranteed  6  per  cent  ... 

Do.  Dellii  do 

Do.  Punjaub  do  

Do.  Punjaub  do  

Do.  Indus  Steam  Flotilla 


99J 


75000 
2900 
1024 

512 
6144 
6000 
4000 

486 
1000 
6908 
102-1 
6000 
6000 

896 
9000 

WO 
6000 
6000 
6640 
6400 
1200 

612 
6000 

496 

920 
6OO0 
6000 
1024 

400 

512 

256 

1024 

48000 

1024 

396 
1040 
6000 


20000 
75000 


12000 
10000 


26000 
25000 
20000 


15000 

10000 

103S16 


80000 
11000 
43174 


6000 


10 


1 

30 

25 

31 
169s 

60J 

7» 

40 
172s 

97s 

2(6(1 

9} 

41 3s 

211 
2} 

66s 
4Csd 

u 

206s 

1} 

»1 

378s 

6693 

9 

14 

6 

47j 

H 
5 

2i6d 

n 

8 

681 

7 

31 7s 


81 
6} 

871 
78 

u 

lOCl 
93 


lOOj 
96 


FOREIGN. 
Antwerp  and  Rotterdam  .... 
Bahia  and  San  Francisco,  Lim., 

guarantee*!  7  per  cent    .... 
Belgian  Eastern  Junction.... 

Dutch  Rhenish    

Eastern  of  France 

Great  Luxembourg 

Do.  Obligations  

Namar  &  Liege  gua  14f  per  ann 

Do.  guar.  6  per  cent  Pref 

Northern  of  France 

Do.  New  Shares  issued  at  23(, 

Do.  20i  3  per  cent  Bonds  (for. 
Bou  and  Ams.  Shares) 

Do.    20(  late    Charleroi   and 

Erquelines 

Norwegian  Trunk  Preference  ... 
Paris,  Lyons,  &  Mediterranean, 

Paris  and  Orleans  

Recife  &  San  Francisco  (g.  7  pc) 

Riga  and  Dunal  irg  

Royal  Danish  

Sambre  and  Meuse 

Do.  51  uer  cent  Preference 
San  Paolo,  Limited,  gnrj.  7  p  c 

Do.  do 

3.  Austrian  &  Lombardo-Veneln 

Do.  Obligations  

Southern  of  France 

West  Flanders 

Do.  51  per  cent  Preference  .. 
Western  and  N.-W.  of  France. 

BRITISH  MINES. 

Cambrian  Consol.  Gold  Limited 

Clifford  -Vmalgamated 

Devon  Gt  Consols  (Tavistock) 

East  Basselt  (lUogan)   

East  Caradon  

East  Cam  Brea 

East  Wheal  Russell  (Tavislock) 
GramblerA  St  Aubyn(Gwennap) 

Great  South  Tolgus    

Great  Wheal  Vor  (Helston) 

Herod's-Foot   

Hingston  Dowss 

Lady  Bertha 

Margaret  (Uny  Lelant) 

Marke  Valley  

NewSeton 

North  Downs  

North  Wheal  Bassctt  (lUogan).. 

North  Wheal  Crofly  

Par  Consols  (St  Blazey)  ... 
Providence  (Uny  Lelant) ... 
Seuth  Caradon  (St  Cleer).., 
South  Carn  Brea  (Illogan) 
South  Wheal  Frances  (Illogun) 

Stray  Park   , 

Tin  Croft  _. 

West  Bassett  (Illogan) 

West  Caradon  (Liskeard).., 

West  Wheal  Seton , 

Wheal  Bassett  (Illogan)  .. 
Wheal  Buller  (Redruth).... 

Wheal  Kilty  (Uny  Lelant) 

Wheal  Ludcott  

Wheal  Mary  Ann  (Meahenlot)., 

Wheal  Seton 

Wheal  Trelawney  (Liskeard)  .., 
Wheal  UBion  


FOREIGN  MINES, 


16 
U 
211 
201 

If 

!) 
201 
40 


371 
361 
14 


Australian    

Bon  Accord  Copper,  Limited 
Brazilian  Lead  and  Mining  .. 

Cape  Copper 

Capula  Silver  

Cobro  Copper  

Copiapo 

Don  Pedro,  N.  del  Rey 

Dun  Mountain  Copper 

East  del  Rey 

Fortuna 

General 

Gt.  North.  Cop.  of  S.  Australia. 

Kapunda  

Linares 

Lusitanidn    

Mariquita 

M.  Aureos  Braz.  Gold  Mng.  Co. 
N.  Rhine  Copper  S.  Australia. 

Pontgibaud  

Port  Phillip 

Santa  Barbara  Gold  ., 

Scottish  Australian 

St  John  del  Rey 

United  Mexican  «. 

Vancouver  Coal 

Worthing 

Vudanamutana  of  S  Australia,. 


19 

7} 

9i 

17J 

18 

22 

91 
23 

'I 
9f 
21} 


i 

30 

680 

3S 

13 

61 

41 

7 

2} 
331 
36 

S} 
._„. 

5J 
40 
i 
1 

i'ii 

540 

"221 


14  .> 

8 

8 

205 

1021 

10 


12 

200 
19 


1 

i 

30 
£ 
i 
} 
IJ 
3| 
23 
. .  ...^ 

61 

U 

i 

i 


1 


34 
6 


Li 
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TAITRIE'S    TABLES    OF    SIMPLE 

Li    INTEItEST  for  EVtRY  DAY  In  the  YEAIf,  at 

6,  H,  4,  3J,  3,  and  2i  per  cent,  per  annniii,  from  £1  to 
ilCO,  <tc.  Twenty-»eventti  Eclliion,  8(10  pp.,  «vo,  clolli, 
strongly  liound,  i'l  Is;  or  In  calf,  iil  (in. 

TAURIE'S    TABLES    OF    SIMPLE 

Li    INTEREST,  (It  0,  6,  7,  8,  %  and  9\  per  cent  per 
annum,  from  1  day  to  lOl)  days.    Eighth  Edition,  8vo, 
cloth,  78. 
London :  Virtue  Brothers  and  Co.,  1  Amon  comer,  E.C. 


Now  ready,  illustrated,  2fl  6d, 

TTTILISATION  OF  TOWN  SEWAGE; 

U       IRKIGATIOX;    UECLAMATION  of    WASTE 
LASD. 

Bv  llie  fame  Author,  uniform  with  the  above, 

PATTLE,    SHEEP,  AND   HOUSES. 

\J    Illustrated,  2s  ed. 

COILS,    MANURES,  AND   CROPS- 

U    Illuslratetl,  28. 

T7ARMING   AND    FARMING 

X      ECONOMY,    mustrated,  39. 

THE    MANAGEMENT     OF      THE 

1     DAIRY,  I'IGS,  and   I'OULTRY.    Illustrated,  2s. 
Or  complete  in  Two  Vols.,  I2mo,  cloth,  14s,  entitled 

AUTLINES  OF  MODERN  FARMING- 

\J  By  ROBEIiT  SCOTT  BURN. 

Jjondon  :  Virtue  Brothers  and  Co.,  1  Amen  corner. 


Ju9t  published.   12mo,  cloth  liinp,  price  Is,   Key  Is, 

THE     STEPPING    STONE     TO 

X     ARITHMETIC;    Beii.f?   a   Completo    Course    of 
Exercises  in  the  First  Four  Rnles  (Sininle  and  Com- 
pound).    On  an  entirely  new  p'incip  0.    For  the  use  of 
Elementnry  Schools  of  tVisry  (rriide.    Intended  as  an 
introduction  to  the  more  ex'eitded  works  on  Arithmetic. 
By  ABRAHAM  ARMAN, 
Schoolmaster,  Thurleijfh,  Bedp. 
London:  Vii-tue  Brother^  and  Co.,  1  Amen  comer. 

Just  published,  I'imo,  limp  cloth,  la, 

A   HANDY   BOOK   ON   THE  LAW 

XX      of    FRH:NDLY,    industrial    and    PROVI- 
DENT, BUILDING,   and  LOAN  SOCIETIES.    With 

copious  notes. 

Bv  NATHANIEI.  WHITE,  E.«q., 

Of  Her  Slfljcsty's  Civil  Service. 

London :  Virtue  Brothcru  and  Co.,  1  Amen  corner. 


Third  Edition,  revised  and  corrected,  12mo,  limp 

practical"   HINTS    FOR 

i       INVESTING  MONEY;  MMtli  an   cxplnnation  of 

the  mode  of  tr.niisactin{?bii-«incfson  theHtock  Exchange. 

By  FRANCIrt  I'I>AYFOKI),  Sworn  Broker. 

London:  Virtue  Br.  thers  and  Uu.,  1  Amen  corner. 

Just  published,  price  Is, 

PROFIT       AND       LOSS: 

X      a  Semiof,  preached  at  St  Paul's  Cathedral,  on  the 
3rd  Sunday  after  Epipha-  y,  1(^65. 

By  II.  P.  LIDDON,  M.A., 

Student  of  Christ  Church,   Preb-rdary  of  Saram,  and 

Examining  Chaplain  lo  the  Lord  Bishop  of  Salisbury. 

Rivingtous ;  London,  Oxford,  and  Cambridge. 

THE  COMING  FALL  IN  COTTON. 

Now  r,-ady,  Third  Thijusand,  price  Gd, 

pOTTON:   THE  PRESENT  AND 

\J     Prospective  Potit'on  of  Simply  and  Demand  Con- 
sidered. By  AN  ONLOOKER. 

London  :  Effincham  Wilson,  Royal  Exchange.  Liver- 
pool: Messrs  Webl)  and  Hunt.  Manchester:  Messrs 
Thompson  and  Son. 

THE       QUARTERLY       REVIEW, 

1       No.  CCXXXIII..  is  pulili.hod  THIS  DAY. 

COSTKSTS. 

I.  "W  lliam  Blake  the  Artist. 
IF.  Aristotle's  History  of  Animals. 

III.  Sir  John  Eliot. 

IV.  Lord  Derby's  Translation  of  tVe  Iliad. 
V.  Memoirs  of  Sir  Robert  AVil&on. 

■VI.  Scrvla. 
VII.  Syriac  Literature. 
VIII.  El  if^rams.  Ancient  and  Modern. 
IX.  Tlic  United  States  a"  an  P^xample. 
*»*  The  Quarterly  Review  is  Published  as  nearly  08 
|K)Bsiblo    on  the    14th    of  January,  April,   July,   aud 
October. 

John  Murray,  Albemarle  street. 


NEW  EDITION.— POST  FREE. 

GABRIEL'S  PAMPHLET  ON  THE 

VI  TEETH  (illustrative  on-i  descriptive). 

Explaining  the  only  eflectual  ipode  cf  eupplying  Artifi- 
c  al  Teeth  without  pain,  to  answer  in  everj-  particular 
the  puqioReof  natural  maclicators. 

The.-e  Teelli  arc  8np[ilied  on  the  principle  of  capillar>' 
attraction  and  suction,  thus  di-pensing  entirely  with 
spring;',  and  arc  siipnlied  at  moderate  charges, 

London:— 27  llarlcy  street.  Cavendish  wjuare,  W. 
City  Establishment :— 3(1    Ludgate   hill. 
(Four  doors  from  the  railway  bridgp). 

Country  Establishments:— 134  Duke  street,  Lirer- 
pooi;  65  New  street,  Birmingham. 

Messrs  GABRIEL  guarantee  everv  case  Ihey  under- 
take.   _^ ^ 

Second  Edition,   Corrected  and  Revised,  post  free  7d, 
in  cloth,  Is  Id, 

THE     TEETB :      A     PRACTICAL 

X  TREATISE,  with  the  Best  Means  of  Restoring 
them  wlien  Defective  or  Los'. 

By  A.  ESKELL,  Esq. 
XiOndon:  Clements,  Litilc  Pulieney  street. 


Pocket  Edition,  now  ready,  price  Ss  Gd,  cloth, 

FE  COMPANIES  ACT,  18G2, 
with  Analytical  Itufcrencea  and  Copious  Index,  to- 
gether with  aii  Appendix  containing  Table  B  J<iint 
Stock  Companies  Act  185fi,  and  Rules  iu  Chancery 
under  Companies  Act,  1802. 

By  ANTHONY  PULBROOK,  Solicitor. 

Also,  by  the  same  Author,  price  28  ed,  cloth, 

A     TREATISE    ON     COMPANIES 

iL     LIMITED    BY    CUAUANTEE,    Bliowing  their 
applicability  to  Minini;,  and  other  commercial  purposei. 

Effini^ham  Wil-on.  Royal  Exchange. 

Thin  day  is  published, 

WATERSTON'S  CYCLOPAEDIA  OF 

Tl  COMMERCE,  Mercantile  Law,  Finance,  Com- 
mercial Geography  and  Navi{.'atiori,  new  edition,  cor- 
rected, enlarged,  and  continued  to  the  present  time. 

By  P.  L.  SIM.MONDS, 

Author    of   "  A    Dictionary  of  Trade  Products,  Ac. ;" 

Editor  of  Dr  lire's  "  Philosophy  of  Manufactures ;" 

and  "  IlistrTy  of  the  Cotton  Manufacture,"  thiclt  8vo, 

upwards  of  1.000  pnge.s,  clolb,  IGs. 

Henry  G.  Bohn,  4  aud  5  York  street,  Covent  Garden. 


LOKU  UUSSliLL  ON  THE  ENGLISH 

CONSTITUTION. 

On  Friday,  February  10,  will  be  published, 

in  1  vol.,  8vo, 

AN  ESSAY  ON  THE  HISTORY  OF 

JX  the  ENGLISH  GOVERNMENT  and  CONSTI- 
TUTION, from  the  Ucign  of  Henry  VIL  to  the  Present 
Time. 

Bv  JOHN  EARL  RUSSELL. 

New  ICdition,  with  ii  New  Introduction. 

Londf^n  :  Longman.  Green,  and  Co..  Paternoster  Row. 


POSTHUMOUS  WOKIC  UY  MK  SENIOR. 
On  Tliursday  nc.\t,  in  2  Vols.,  post  8vo, 

"H"  I  S  T  0  R  I  C  A  L        AND 

.11  PHILOSOPHICAL  ESSAYS. 

By  NASSAU  W.  SENIOR,  Esq. 
By  the  same  Author, 

PIOGRAPHICAL     SKETCHES, 

JJ    post  8vo,  108  Cd. 

T?SSAYS    ON    FICTION, 

XJ     post  8vo,  lOs  Cd. 
LonHon:  Longman,  Green   and  Co..  Paternoster  row. 


Now  ready,  in  '2  Vols.,  8vo, 

TTOWITT'S     HISTORY     OF 

li  DISCOVERY  in  our  AUSTRALASIAN  COLO- 
NIES. AU.STRAL1A.  TASMANIA,  and  NEW  ZBA- 
LANl),  from  the  Earliest  Date  to  the  Present  Day; 
with  Maps  of  the  Recef;t  Explorations  from  ollicial 
sources.  By  WIH.IAM  HOWITT, 

Author  of  "Two  Years  in  Victoria." 

I  ondon  :  I^ongman,  Green,  and  Co.,  Paternoster  row. 

LORD    RUSSIiT.L^UN^THE    ENGLISH 

■    CONSTITUTION. 

On  Friday,  February  10  will  be  published,  in  1  Vol.,  8vo, 

AN  ESSAY  ON  THE  HISTOliYOF 

XI  the  ENGLISH  GOVERNMENT  and  CONSTI- 
TUTION, from  ihc  Heigii  of  Henry  VIL  to  the  Present 
Time.  By  JOHN  EARL  RUSSELL. 

New  Edition,  with  a  New  Introduction. 

London  :  Longman,  Green,  and  Co.,  Patenioster  row. 

On  Monday  next,  iirOne  Vilume,  8vo, 

HISTORICAL    STUDIES. 
By  HERMAN  MERIVALE. 
I.  On  some  of  "the  Precursors  of  the  French  Revolution. 

1.  The  Emperor  Jost-ph  liie  Second. 

2.  Catherine  the  Second  of  Russiit. 

3.  Pascal  I'aoli. 

4.  Voltaire,  Hosseau,  and  Goetlie. 

6.  A  few  Words  on  Junius  and  on  Marat. 
6.  Benjamin    Franklyn  and    Joseph    Domaistrc :    u 
Dialogue  of  the  Dead. 
II.  Studies  from  the  History  of  the  Seventeenth 
Century. 

1.  The  Streets  of  Paris  in  the  Seventeenth  Centurj-. 

2.  A  Visit  to  Lutzen,  l^G'.'. 

3.  A  Visit  to  Marston  Moor,  18CL 

III.  Leisure  Houis  of  a  Tourist. 

1.  Sccner\'  and  Antiijuiiicsuf  Cornwall. 

2.  On  the  Vegetation  of  Ai.cient  Italy,    as  displayed 

in  the  Ponipeian  Frescoes. 

5.  A  Visit  to  Malt»,   1857. 

4.  The  Angel  of  Byzantium. 

London  :  Longman.'  Green,  and  Co.,  Paternoster  roy. 

PAILW AY"  INTELLIGENCE— 

-It  A  New  Edition  of  this  work  (l)ei.ig  No.  XIII.)  will 
be  i.ssued  on  Monday,  ttli  February  instant,  price  lOs, 
postage  free. 

MIIIILL  SLAUGHTER.  Secrotar\-, 
Share  and  Ix)an  Utpariment,  Stock  lixchapgo. 
N.B.— This  work  is  |iublished  solely  at  the  above  de- 
parmient,  to  wliicli  address  tubsciiptlons  maybe  for- 
warded. 

r^   DENT    AND     CO.,     WATCH; 

Lit      CLOCK,  and   CHRONOMETER   MAKER  to 
Her  Majesty,  H.R.H.  the  Prince  of  Wales,  and  H.I.M. 
the  Emiierorof  Russia,  and  Maker  of  the  Great  Ciock 
for  ihe  Houses  of  Parliament. 
CI  Strand,  W.C,  and  34  and  35  Royal  Exchange,  E.C. 


Guineas. 

( 

iumeas. 

Gold    Lever 

Silver    Lever 

"Wachesfiom... 

Ifilo 

.SO 

Watches  from... 

6  to  IS 

GoUlHallChrono- 

Silver  Half  Chro- 

mett-rs  winding 
wi'.h  or  without 

Silver  H»lf  Chro- 

a  key  from 

Kft 

n o  ni  0 1  e r     in 

Gold     Hunting, 

Hunting  Case... 

20 

Case  extra  

it 

JIarine      Chrono- 

Gold    Geneva 

meters  from 

35 

Watche-*  exam- 

Gold  Chains,  qua- 

lity 16  and    18 

anteedft'um 

7  to  20 

Carats  line,  from 

6  to  2.5 

An  elegant  assortment  of  Dinwing-room  Clocks  of  the 

newest  Designs. 
Astronomical,  Turret,  and  other  Clocks  made  to  order. 
E.   DENT  and  CO.    61   STRAND    W.C.  (aujoining 
Coutt'a  Bank) ;  and  at  34  and  35  ROYAL  EXCIIANG  L, 
E.C. 


SIX  PER  CENT.  DEBENTURES. 

THE  CONTINENTAL  UNION  GAS 

X  COMPANY  (Limited)  are  now  prepared  to  Issue  a 
limited  amount  of  Debentures,  licaring  interest  at  the 
rato  of  Six  per  cent,  per  annum,  for  periods  varying 
from  one  to  ten  years. 

Full  particulars  may  be  olitalned  on  application  to  the 
Secretary,  at  the  offices  of  the  Comjiany,  18  St  Helen's 
place,  B.C.;  or  to  Messrs  tiHl,  Fawcctt,  and  Hilt,  2d 
Threadneedle  street,  E.C. 

THE       CONSERVATIVE       LAND 

X  SOCIETY.- The  Tliirteenth  Year.— Pros|>cciuse» 
sent  free  of  charge  to  any  place,  explaimtory  of  the 
Share,  Deposit,  Lan(',  or  Borrowing  Departments. 
— Apply  to  Charles  Lewis  Gruncisen.  Esq.,  Secretary, 
33  Norfolk  street,  Stiand,  London,  E.C. 

EIGHT  PER  CENT.  PREFERENCE  SHARES. 

T  ANGHAM      HOTEL     COMPANY 

Li  (Lirai-ed). 

The  Directors  of  tiic  Langham  Hotel  Company 
(Limited)  are  now  prepared  to  receive  applications  for 
the  Company's  Eight  per  Cent.  Preference  Sharetf 
which  remain  unallotted. 

Forms  of  application,  together  with  further  psrttcu- 
lars,  cau  be  ob'.ained  at  the  offices  of  the  Company. 
J.  A.  GRANT,  Secretary. 

Offices,  14  Langham  place,  W. 

EMPHtE  OF  MEXICO. 

ANGLO-FRENCH    6    PER    CENT. 

J\  LOAN  (f  18C4. 

Notice  is  hereby  given,  that  on  payment  of  the  fisal 
instalment  of  10  per  cent,  on  this  Loan,  due  15th  instaat, 
definitive  Bonds  will  be  delivered  in  exchange  for  Eng- 
lish Scrip. 

Holders  of  fully  paid-ap  Scrip,  on  depositing  the 
same  with  the  undersigned,  can  now  obtam  Bonds  in 
exchange. 

GLYN,  MILLS,  CURRIE,  and  CO., 

Agents  to  the  Loan. 

C7  Lombard  street,  February  1,  186-5. 

THE    MERCHANT    SHIPPING 

X  COMPANY  (Limited). 

Notice  is  hereby  given,  that  the  Directors  have  made 
a  Call  of  £5  per  share,  p  yable  on  or  before  the  24th  day 
of  February  nf'xt,  at  the  Agra  and  Masterman's  Bank 
(Limited),  No.  '■■iti  Nicholas  lane,  Lombard  street,  E.C. 

Interest  at  tlie  rate  of  8  per  cent  per  annum  will  be 
charged  upon  all  calls  not  paid  by  the  day  specified. — By 
order  of  the  Board  of  Directors, 

ALFRED  WALLEN,  Secretarj-. 

No.  GO  Graceehnrch  street,  Loudon,  Jan.  25,  186i. 

No  transfer  of  any  share  or  shares  will  be  registered 
until  the  above  call  shall  have  been  pai<l  thereon. 

INCREASE  OF  CAPITAL. 

THE        TELEGRAPHIC        NEWS 

X  ASSOCIATION  (Limited).  Incorporated  with 
limit-^d  Habilitv,  under  the  Companies  Act.  1862. 
Capita!  £100,000,  in  10,000  shares  of  £10  each,  of  which 
one-half  is  alrciuly  subacribcd.  £1  to  be  paid  on  appli- 
cation, and  no  call  beyond  an  additional  £1,  If  required, 
without  a  meeting  of  t:-!iarehclders. 

DlKECTOltS. 

John  W.  Lirking,  Esq.,  Lee,  Kent,  ChairmiUi  of  the 

Egyptian  Trading  Company. 
Sir  Charles  R'ch,  Bart.,  Vi  Nottiogham  place.  Director 

of  ttie  London,  Ciiutliam.  and  Dover  Railw.iy. 
CoIohpI  W.  H.  C.  Welhslcy,  Hampton  wick. 
J.  G.  Tollemaclic  Sinclair,  Esq.,  The  Mount,  Norwood. 
Roh  rt  Bell,  Esq.,  F.R.S.L,,  14  York  terr.ice,  Portman 

square. 
John  Geo.  'Witt,  Esq.,  3  King's  Bench  walk.  Temple. 

(With  powerto  adu  lo  their  numbir.) 

Baxkheh-— Messrs  Glyn,  Mills,  and  Co.,  Lombard  street, 

BuoaEits — M<  ssrs  Laurence,  Son,  and  Pe.irce. 

SoLiciTOKS— Mtssrs  Bcvan  and  Wliitting. 

Secuktaky  (i  ro  tem)— R.  H.  Patt*rson,  Esq.. 

Oflices  (temporary) — 6  Old  Jewry,  E.C. 

Tlie  Directors  have  detennincd.  in  consequence  of  the 
siippoit  wli'Ch  the  Association  has  received  from  tlie 
press  and  the  i>'ibl  c,  to  incrta^e  the  capital  of  the  Com- 
pany, in  order  to  ensure  the  requisite  efficiency  of  their 
operations. 

The  Directors  would  refer  to  the  American  telegrams 
of  the  Asfiiciation,  wliich  have  appeared  during  the  last 
tUree  months,  as  evidence  of  the  accuracy,  imparlialitv* 
and  fulness  of  the  intell  gence  wliich  they  sre  in  a  posi- 
tion to  furnish. 

Applications  for  the  rcma'nirg  sliares  to  be  made  in 
the  following  form  to  the  bankers,  brokers,  tolicitors,  or 
Secretary  of  the  Association : — 

Fona  OF  Applicaiios  roR  Shakes. 
To  the  Directors  of  the  TcUgraphic  News  Association 
(Limited). 
Gentlemen,— Ha\ing  paid  to  Messrs  Glyn,  Mills,  and 
Co.  the  sum  of  £  ,  l>elng  u  dcjosit  of  £1  per 

shtrc  on  shans  in  ihc  above  Company,  I  hrreby 

request  that  you  will  allot  mc  that  number,  and  I  agree 
to  accept  such  shai*cs,  or  any  less  number  you  may  allot 
to  me,  a:id  I  authorit'O  yuu  to  insert  my  name  on  the 
register  of  members  for  the  number  of  bliares  allotted 
to  mc. 

Usual  signature 

Name  in  full » 

Residence ». 

Profession » 

Date 1865. 


STARCH  MANUFACTURERS  TO 
H.  R.  H.  THE  PRINCESS  OF  WALES. 

n LENFIEL  D      STARCH. 

U  Awarded  the  PRIZE  5IEDAL,  ISGl  This  un- 
rivalle<l  SUrch  is  USLD  iu  the  ROYAL  LAUNDRY, 
and  Pronounced  bv  Her  Majesty's  Laundress  to 
be  the  FINEST  STARCH  SHE  EVER  USED. 
HER  MAJESTY'S  LACE  DRESSER  declares  It  to  be 
the  BEST  SHE  HAS  TRIED,  and  the  above  Award, 
bv  some  of  the  most  Eminent  Scientific  Men  of  the  Age, 
CONFIRMS  ITS  SUI'EUIORITT. 
WOTHERSrOON  and  CO..  GUwffow  and  London. 


Feb.  4,  1865.] 
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THE    PALL    MALL    GAZETTE 

An  Evening  Newspaper  and  lieview. 


It  is  difScnlt  to  describe  the  plan  ot  an  enterprise  like  the  Pall  Mall  Gazette  without  seeming 
to  boast  or  to  decry  the  efforts  of  others.  But  wo  are  unwilling  to  lose  the  advantage  of  a  few 
words  ot  explanation,  and  we  therefore  trust  the  candour  of  the  reader  for  a  just  interpretation 
of  our  moaniuij:. 

The  Pall  Mall  Gazette  will  contain  all  the  news  proper  to  an  Evening  Journal.  But, 
addressed  as  it  will  be  to  educated  men  and  women,  the  space  of  the  Paper  will  not  bo  occupied 
by  trifling  chronicles,  nor  by  that  excess  of  words  which  adds  nothing  to  the  interest  of  news- 
paper records,  while  it  destroys  their  significance.  Literary  considerations  alone  would  deter- 
mine us  to  have  our  News  Reports  written  in  plain  Englisli ;  but  l)eyond  these  there  is  the  fact 
that  the  Icasona  to  be  found  in  many  an  accident  of  human  life  or  social  polity  are  lost  in  the 
turgid  language  in  wliicli  they  are  commonly  narrated. 

Events  made  known  by  the  Morning  Papers  may  be  discussed  in  the  Pall  Mall  Gazette  ot 
the  same  day,  but  tlicy  will  not  be  reported  anew.  Trustworthy  advices  from  the  Money  Market 
will  be  included  in  tlie  News  of  the  Day. 

The  i-cst  of  the  Paper  (by  far  the  greater  part)  will  be  made  up  of  original  articles  upon  the 
many  things  whicli  ong.age  the  thoughts,  or  employ  the  energies,  or  amuse  the  leisure  of  man- 
kind. Public  Affairs,  Literature,  the  Arts,  and  all  the  infhiences  wliich  strengthen  or  dissipate 
Society,  will  be  discussed  by  men  whose  independence  and  authority  .are  equally  unquestionable, 
and  who  are  accustomed  to  regard  the  public  expression  of  opinion  as  a  serious  thing.  This  is 
the  chief  aim  of  the  Pall  Mall  Gazettb  :  to  bring  into  Daily  Journalism  that  full  measure  of 
thought  and  culture  wliich  is  now  found  only  in  a  few  Reviews. 

At  the  s.ame  time,  we  by  no  means  intend  to  make  the  Paper  pedantic  or  solemn.  Humour  is 
too  powerful,  as  well  as  too  pleasant,  to  be  le[t  out  of  tlio  design,  which  will  lose  none  of  the 
adviiutages  of  occasional  trifling.  If  a  thing  can  be  said  better  in  verse  than  in  prose,  it  will  be 
said  in  verse.  Epigram,  but  not  spite — burlesque,  but  not  vidgarity — will  be  readily  admitted 
into  its  cohimns ;  and  since  a  joke  is  often  as  illustrative  as  an  ai-gument,  good  jokes  will  be 
welcome  too. 

It  will  be  understood  that  this  Advertisement  is  rather  a  proclamation  of  idea  and  of  effort 
than  of  promise.  But  the  proclamation  is  not  made  before  a  largo  number  of  able  writers  have 
accepted  the  idea,  and  pledged  themselves  to  the  effort. 

Office  of  the  Pall  Mall  Gazette, 

14  Salisburi/  street,  Strand,  W.C. 

THE  PALL  MALL  GAZETTE : 

An  Evening  Newspaper  and  Tteviev.-, 
will  appear  on  TUESDAY,  the  7th  of,  FEBEUAEY. 

PRICE  TWOPENCE. 


PRIZE    MEDAL    AWAP1  lED. 

A    L  L  E  N'S      PATENT 

a.    POUTMANTEAUS  and  TKAVi  LLINO   BAGS 

with  square  openings. 

LADIES'  WARDROBE  TRUNKS,  DRESSING 
BAGS,  witli  silver  fittings. 

DESPATCH  BOXES,  WKITING  and  DRESSING 
CASES,  and  500  oliier  articles  for  nome  or  contlneatal 
travelling.  Illustrated  catalogues  by  post  free. 
]  Also,  Allen's  Barrack  Furniture  Cata  -jgue  ef  Portable 
Bedsteads,  Drawers,  Easy  Chairs,  W  slihaud-stands 
Cauteens,  Ac,  by  post  free. 

J.  W.  AI.LIiN.  Manufacturer  anu  Patentee,  37  West 
Strand,  London,  W.C. 

DR     DE    JONGH'S 
(Knight  of  tlie  Order  of  Leopold  ef  Belgium) 

TIGHT-BROWN   COD   LIVER  OIL, 

±J  Prescribed  by  the  most  kmment  Medical  Men 
a3  the  aafeat,  siieeiliest  and  iou»t  ellectual  remedy  for 

CONSUMPTION,  CnnONIC  BUONrPATlS,  ASTHMA,  COUGHS', 

3HEUMATISM,  OFNERAL  DKDILITY,  DISEASES  OP  THK  ^ 

8KIK.   RICKETS,    INFANTILB    WASTING,  AND 

AI,I.  SCROFULOUS  AFFECTIONS, 

Is  incomparably  superior  to  every  other  kind. 

SELECT  MEDICAL  OPINIONS. 
Sir  HENRY   MARSH,  Bart,    M.D.,    Physician   In 

Ordinary  to  the  tjueen  in  Ireland. — "I  consider  Dr  de 
Joiigh's  Liij-'ht-Urown  Cod  Liver  Oil  to  be  a  very  pure 
Oil,  not  likely  to  create  disgust,  aud  a  therapeutic  ajjent 
of  great  value." 

DrLANKESTER,  F.R.S.,  Scientific  Saperintendent, 
South  Kensiii{,'ton  Museum, — "I  consider  the  Cod  Liver 
<,>i'i  sold  under  Dr  de  Jongh's  guarantee  to  be  preferable 
to  any  other  kind  aii  regard  genuineness  and  medicinal 
eflficacv. 

Dr  GRANVILLK,  F.11.S.,  Author  of  the  "  Spas  of 
Oerinuny." — "DrGranville  has  found  that  Drde  Jongh's 
Light-Brown  Cod  Liver  Oil  produces  the  desired  effect 
in  a  shorter  time  than  other  kinds,  and  that  it  does  not 
cauEie  the  nausea  and  indigestion  too  often  consequent 
on  the  adniiiiistration  of  the  Pale  Oil" 


Dr  LAWRANCE,  Physician  to  H.R.H.  the  Duke  of 

Saxe-Coi»urg  and  Gothii.— "J  invariably  prescribe  Dr 
d«  Jongh's  Cod  Liver  Oil  in  preference  to  any  other, 
feeling  assured  that  I  am  recommending  a  j^enjine 
article,  and  not  a  manufactured  compo;ind  in  which  the 
e^cacy  of  this  invaluable  medicine  is  destroyed." 

Dr  de  Jongh's  Light  Brown  Cod  Llvor  OU  is  sold 

only  in   Imi-ekial   Half-Pints:',   2s    Cd;     Pints,  4s    9d ; 

(Quarts,  9s;  cjiisuled,  and  labelled  with  his  stamp  and 

signature,    without   which    none  can   possiislv  be 

QENUiNE,  by  respectable  Chemists  and  Druggists. 

SOLE  CONSIGNEES: 

ANSAR,  HARFORD,  and  CO.,  77  Strand, 

London,  W.C. 

CAUTION.- Beware  of  Proposed  Subtltutions. 


THE         MAGIC         DONKEYS.— 

A  Ronrs  of  Laughter. — These  wonderful  nnininis  ko 
through  their  extniordinnry  evolutions  daily  at  2'i2 
Strand,  from  10  tiil  .>.  Tne  pair  sent  post  free  for  14 
stamps.  Magic  Punch  and  Judy,  with  the  dog  Toby, 
post  free  for  20  siauips.  H.  G.  Clarke  and  Co,  252 
Strand.  

CONSUMPTION,      COUGHS,      COLDS.     ASTHMA 

BRONCHITIS,    NEURALGIA.    RHEUMATISM, 

SPASMS,    Aa 

Caution — "In  Chancery." 

Q    H    L    0    R_0    DYNE. 

Vice- Chancellor  Wood  stated  that  Dr  J.  C^-llls 
Browne  wns  undoubtedly  the  Inventor  of  Chlorodynn, 
Eminent  Hospital  Ph>8icians  of  London  statoil  that  Dr 
J.  Collis  Browne  was  the  discoverer  of  Chlorodyne; 
that  they  pn  sc  the  it  largely,  and  mean  no  other  th  in 
Dr  Browne's.— Sec  TiMEo,  July  13,1864.  The  Public, 
thertfore,  arc  cautioned  ngainst  using  any  other  ihan 
Dp.  J.  CoLLia  Browku'."!  Chlokodtnk. 

This  Invaluable  Remedy  produces  qu'et  refreshing 
sleep— relieves  pain,  calms  the  system,  restores  the 
deranged  functions,  and  stimulates  healthy  action  of  the 
secretion  of  ilie  bodv. 

From  J.  M'Gri^or  Croft,  M.D.,  M.R.C.,  Pliysxian, 
London,  late  Staff  Surgeon  to  H.M.F.  "After  i-ro- 
scr  bing  Or  J  CoUis  Browne's  Chlorodyne  for  tlie  l.tst 
thrte  years,  in  severe  cas^s  of  Neuralgia  and  Tic- 
Doloreux,  1  feel  that  I  am  in  a  position  to  testify  to  its 
valuable  elTects.  R'-al'v  in  some  cases  it  acted  an  a 
charm,  when  all  other"  means  had  failed."  No  home 
should  be  without  it.  S.Id  in  bottles,  2s  9d  and  4s  6d. 
Sent  free  on  receipt  of  stamps,  by  J.  Davenport,  33 
Great  Russell  street,  W.C,  Sole  Manufacturer. 

Observe  partif  ularly,  none  genuine  witluut  the  words 
"Dr  J.  Colds  Br*>wne's  Chlorodvne"  on  the  Govern- 
ment stamp. 

LT  0  L  L  0  W  A  Y  '  S        PILLS 

3lL  are  decideoly  the  best  remedy  for  all  dis- 
orders of  the  stomach  and  bowels,  the  liver  and 
kidneys.  They  act  with  so  decided  an  effect  atul 
yet  so  gently  that  people  of  the  most  delicate  con- 
stitutions may  take  them  with  the  most  perfect  cunti- 
dence.  The  do  not  contain  a  single  grain  of  mtrcury 
or  other  noxious  substance,  beintr  composed  exclusively 
of  rare  balsams.  They  are,  therefore,  equally  safe  and 
efficncious,  and  as  a  family  medicine  nothing  yet  in- 
vented or  discovered  can  be  compared  with  them  for  a 
moment  With  these  inestimable  Pills  at  hand,  to- 
gether with  the  printed  directions  affixed  to  each  bax, 
no  other  metlical  advice  or  assistance  can  be  needed  in 
any  ordinary  case  of  sickness. 


INSTANT     RELIEF    OF     COLDS, 

i  ASTHMA,  AND  COUGHS  is  given  by  DR  L(J- 
COCK'S  PULMONIC  WAFERS.— From  Mr  J.  W. 
Dale,  cheinis',  Queen  street,  Portsea:  "  I  consider  them 
invaluable  for  lOUghs,  cold.*,  asthma,  &c. "  Perfect 
frc':dom  from  coughs  in  10  minutes  is  secured  by  DK 
LOCOtnC'S  PULMONIC  WAFERS.  They  give  in- 
stant ri-lief.  and  rapid  cure  of  asthma,  coJisumption, 
coughs,  and  all  disorders  of  the  breath  and  lungs. 
Price,  Is  l-^d,  2s  9d,  48  6d,  and  lis  per  tox.  Sold  uy 
all  Medicine  Vendors. 


To  Iron  Shipbuilders,  Ironfounders,  and  other g,"— Valu- 
able Land  on  the  North  Sh  ire  of  the  river  T^es. 

TO    BE    SOLD    BY  TENDER,    BY 

JL  order  of  the  Honmrable  Charles  Alexander  Gore, 
one  of  the  Com^nisdoners  of  Her  Majesty's  Woods, 
Forests,  and  (.and  Revenues,  either  together  or  in  the 
two  follow  ing  L  -ts,  all  those  PLOTS  and  PARCELS  of 
LAND,  situatft  on  the  North  side  of  the  river  Tees,  in 
the  pari-'h  of  Billingham,  In  the  county  of  Durham, 
and  exteiwUng  fro'n  the  Bi'lingham  lane  landing  place 
(construced  under  the  provisions  of  tticMiddlesborough 
Improvement  Act,  1858),  to,  or  near  to,  Haverton  Hill, 
conttiining  inthe  whole,  by  recent  estimation,  66a  Ir  19p, 
be  the  same  more  or  less. 

Thi.s  valuable  tract  of  land  is  situate  nearly  opposite 
the  town  of  Middlesborough.  and  is  within  one  mile  of 
Port  Clarence,  and  about  four  miles  from  Stockton- 
upon-Tees.  It  has  a  frontage  of  about  2,532  feet  to  the 
river  Tees,  adjoining  some  of  the  best  deep  water  ship- 
ping berths  npan  the  river ;  and  it  is  proposed  to  be 
intersected  by  a  Hue  of  railway  to  the  West  Hartlepool 
Harbour  and  Railway  Company's  line,  and  also  by  a 
carriage  road  .^0  feet  wide,  extending  from  the  Billing- 
ham lane  landing  place  to,  and  communicating  with, 
Haverton  Hill,  and  -with  an  intended  road  to  Port  Cla- 
rence, and  to  he  bounded  on  the  cast  by  a  road  40  feet 
wide,  leading  from  a  proposed  landing  place  upon  the 
river  Tees  to  Haverton  Hill. 

Tenders  may  be  made  for  tbe  whole  of  the  land,  or 
for  either  of  t)io  following  lots  : — 

Lot  1.  All  those  plots  or  parce's  of  land,  containing 
together  37a  3r  34p,  or  thereabouts,  having  a  frontage 
of  about  940  feet  to  the  river  Tees  on  tlie  south,  aud 
being  intersected  by  the  said  propo-ed  road  and  railway 
for  the  distance  of  about  928  feet. 

This  lot  abuts  partly  upon  the  proposed  road  from  the 
proposed  lauding  place  upon  the  river  to  Haverton  Hill, 
and  partly  upon  another  parcel  of  reclaimed  land.  The 
quantity,  as  stated  above,  is  exclusive  of  the  sites  of  the 
said  road  and  railway. 

Lot  2.  All  those  plots  or  parcels  of  land,  containing 
together  28a  Ir  25p,  or  thereabouts,  adjoinins:  lot  1  on 
the  west,  and  having  a  frontage  of  about  1,592  feat  to 
the  river,  and  being  intersected  for  the  distance  of  about 
422  feet  by  the  proposed  road  und  railway. 

This  lot  abuts  for  its  whole  extent  on  the  South-west 
upon  the  Billingham  lane  landing  place,  and  for  its 
who!e  extent  on  the  )'a«t  upon  lot  1.  The  quantity,  as 
stated  above,  is  exclusve  of"  the  sites  of  the  said  road 
and  railway. 

Lithographed  plans  of  the  land,  with  printed  par- 
t'culars  and  conditions  of  b«1-.>,  may  be  obtained  at  the 
office  tif  Her  Majesty's  Woods,  Forests,  and  Land 
Revenues,  1  WhitehttU  place,  London;  or  at  the  offices 
of  Messrs  Dodds  and  Trotter,  Solicitors,  Stockton. 
Sealed  tenders,  to  be  endor>ed  "  Tees  Tender,"  will  be 
received  by  the  Hon.  Charles  Alexander  Gore,  White, 
hall  place,  London,  S.W.,  not  Inter  than  11  o'clock  a.m 
on  the  24th  day  of  February  next 


ADOPTED  LARObLY  BY  HER  MAJESTY'S 
GOVERNMENT. 

PHEAP,   LIGHT,  AND  DURABLE 

\J  ROOFING. 

CROGGON'S  PATENT  ASPHALTE  ROOFING 
FELT  has  been  extensively  used  and  pronounced  effi- 
cient and  particularly  applicable  for  warm  climates^ 

Ist.  It  is  a  non-conductor. 

2nd.  It  is  portable,  being  packed  in  rolls,  and  not 
liable  to  damage  in  carriage. 

Srd.  It  olfects  a  saving:  of  halt  the  timber  usually  re- 
quired. 

4th.  It  can  easily  be  applied  by  any  unpractised  person. 

5th,  Fiom  its  lightness,  weighing  only  about  42  lbs  to 
the  S(iuareof  100  feet,  the  cost  of  carriage  is  small. 

INODOROUS  FELT,  for  damp  wails  and  for  damp 
tloora,  under  carpets  and  floor  cloths;  also  for  lining 
Iron  houses,  to  equalise  the  temperature. 

Price  One  Penny  per  Square  Fo«t. 

CROG(;ON  and  GO'S  PATENTFELTEDSHEATH- 
ING  lor  Covering  Ships*  B.*ttoms,  Ac,  and 

DUV  HAIKFELT,  for  Covering  Steam  Boilers,  Pipes, 
(be,  preventing  the  radiation  of  Heat,  and  saving  25  per 
cent  of  l-'uel. 

Srimples,  testimonials,  and  mUinstructions  on  appli- 
cation to  CROGGON  and  CO,  3  Dowgatehill,LcrdoD 
•nd  at  2  Goree  Piazzas.  LlrerpooL 


ALLSOPP'S    PALE     OR    BITTER 

xL  ALE.— Mosrs  SAMUEL  ALLSOPP  and  SONS 
bejj  to  inlorm  tlie  Tr&de,  tiiat  tiiey  are  now  regi3tering 
orders  for  iUa  Marcli  Jirewings  of  tlieir  Pale  Ale  in 
CasKs  ot  18  Gallons  and  upwards,  at  the  Brewery, 
Burtou-on-Trent ;  and  at  tlie  undermentioned  Brancii 
Establish  menta . — 

LONDON At  61  King  WiUiam  «t,  KC. 

lilUGIITON  At  C  Marine  Parade. 

LlVEUl'OOL At  Cook  street. 

MANCIIE8TEK At  Ducie  plauc. 

LEEDS At  Commeicial  buildines. 

BIHMINGHAM At  Upper  Temple  street. 

DERBY  At  the  London  road. 

LEICESTER At  .52  Granbv  street. 

WOLVEltll  AMPTON...    At  Eichange  street. 

SHEFFIELD At  Exchange  buildings. 

NOTTINGHAM At  Ma\-pole  yard. 

CHESTKKFIELD At  the'Low  Pavement. 

STOKE-UPON-rKENT.    At  Wharf  street. 

DUDLEY At  Burnt  Tree. 

WORCESTEU   At  the  Cross. 

BATH  At  5  Edgar  buildin-s. 

SOUTH  WALES  At  Iving  street,  Bristo 

DUBLIN  At  Crampton  nuay. 

COKIC   At  Cook  street. 

EDINBURGH HJ  V,  J?~'"''  '"■'''S'^ 

/At  II  Union  street  lane. 

GLASGOW At  St  Vincent  street. 

PARIS  At  279  Rue  St  Honors 

Messrs  ALLSOPP  and  SONS  take  tlio  opportunity  ol 
announcing:  to  private  faniilies  tliat  their  Ales,  so  strongly 
recommended  by  the  medical  iirofession,  may  be  pro- 
cured in  Casks  and  Bottles,  and  on  Draught,  genuine, 
from  all  the  most  rcspeciable  wine  and  beer  morchants 
and  licensed  victua'lers,  on  "  ALLSOPP'S  I' AT. I.) 
ALE  "  bting  especiailv  asked  for. 


;,» 


150 


THE  ECONOMIST, 


[Feb.  4,  18t5 


COUTH  AUSTRALIAN   BANKING 

O  COMPANY. 

Incorporated  by  Royttl  Charter. 
Kvery  description    of  banking    business  conducted 
with    South  Anstralln,    New  South  Waies,    Victoria, 
and  also  by  Agency  with  New  Zealand,  upon  current 
terms,  with  the  rcspectlTC  colonies. 

WILLIAM  PUKDY,  Manager. 
London,  64  Old  Broad  street.  B.C. 

ITNION    BANK  OF    AUSTRALIA, 

U  38  Old  Bro.id  street,  London,  E.G. 

Paid-up  Capital,  £l,ir,9fi00.     Reserve  Fund.  £250,1  M. 

The  Directors  of  tills  Banlt  grant  Letters   of  Credit 
and  Drafts  on  Its  Branches,  viz, : — 
Sydney  Castlemaine  Wallington 

Brisbane  Portland  Napier 

Kockhampton  Adelaide  Nelson 

Melbourne  fort  Adelaide  I,yttclton 

Geelong  Ilobart  Town  Christehurch 

Ballarat  Lannceston  Dunedln 

Sandhurst  Auckland  InvercarclU 

They  likewise  negotiate  and  send  for  collection  Bills 
on  the  Colenies,  and  undertake  all  descriptions  of 
BankinR  business  there, 

H.  W.  D.  SAUNDERS.  Secretary. 

T  ONDON  BANK  OF  MEXICO  A^D 

Jj  SOUTH  AMERICA  (Limited). 

SabBcribed  capital,  £1,000,000,  with  power  to  increase; 
paid  and  called  up.  £200,000. 
BRA>CH  BANKS  AND  AGENCIES. 

Mexico.— Mfxico,  Acapulco,  AguaacalienteH,  Colima, 
Durango.  Guanajuato,  Guadalajji-a,  JIazatlan,  Matamo- 
ro8,  Monterey,  MoreUa,  Puebla,  San  Luis,  Potosi,  Tam- 
pico,  Vera  Cruz,  Zacatecas. 

Pkeu. — Lima,  Catlao. 

United  States  of  Colombia  (specially  privileged). — 
Bogota,  Santa  Martha. 

The  bank  is  prepared  to  undertake  every  description 
of  banking  and  agency  busiiiei^s  in  connection  with  its 
oranches  and  agencies  in  Mexico,  Peru,  and  the  United 
States  of  Colombia.  Deposits  received  in  London  at 
agreed  rates  of  interest. 

W.  THOS.  MORRISON,  Secretary. 

Loudon  offices,  16  King  William  street,  E.C. 


THE     BANK     OF     HINDUSTAN, 

J.  CHINA,  and  JAPAN  (Limited;, 

1  Banlt  bnildinps,  Lothbury,  London. 
Capital,  £4,000,000. 
Paid  and  to  be  called  up,  £1,000,000. 
Bankers. 
The  Bunk  of  England. 
The  National  Bank.      |  The  A'liance  Bank  (Limited). 
Branches  and  Agencies  at  Bombay,  Calcutta,  Colombo, 
Kandy,  Hong  Kong,  Shanghae,  Yokoliama,  Singapore, 
Point  de  Gallo,  Mauilla,  Foo-chow,  Ningpo,  Hankow, 

and  Kiu-Kiang.  

Deposits  received  at  ten  days'  notice,  on  the  usual 
terms  and  for  fixed  periods,  at  rates  subject  to  special 
agreement. 

Drafts  issued  and  Bills  negotiated  payable  in  India, 
China,  Ac. 

Ch-cular  Notes  and  Leiters  of  Credit,  payable  through- 
out Europe,  are  nlso  issued,  fur  the  convenience  of 
travellers  per  overland  route. 

The  purchase  and  sale  of  Indian  and  other  securities, 
and  the  sale  cu^lorly  of  the  same,  undertaken.  Divi- 
dends, pay,  pcnsons,  interest,  or  other  moneys  realised, 
and  the  registry  of  Indian  Government  loan  notes 
elTected,  so  that  the  interest  may  be  paid  in  England. 
Every  other  descrlp  ion  of  Baiiking  and  Agency  busmcss 
in  connection  with  India,  China,  &.O.,  conducted  on  tho 
most  favourable  terms. 

J.  OUSELEY,  General  Manager. 


EASTERN     EXCHANGE      BANK 

"j  (Liiriteo). 

Head  office,  14  Cook  street,  Liverpool. 

Capital  Suhjcribed,  £800,000. 

(With  power  to  increase  to  tiro  millions  sterling). 

DlRECTOnS. 

Edward  Comber,  Esq.,  Chairman. 

Patrick  Hunter,  Esq.,  Deputy-Chairman. 

George  >L  Bowen,  Esq.        |  Robert  Dironi,  Esq. 

Thomas  Chilton,  Ksq.  |  Chas.  Edward  Dixon,  Esq. 

Andrew  JIaleomson,  Esq. 

General  5Ian»ger. 

John  Henry  Eiheiidae.  Esq. 

Sub-Ma.vageb.— An  rew  M'Keau,  Esq. 

Bankers. 

Liverpool Bank  of  England. 

_       NaiionalB  nk  of  Liverpool  (Limited). 

London Bank  of  England. 

National  Bank. 

Agents  (British). 

Scotland  Naiional  Bank  of  Scotland. 

Ireland National  Bank. 

Agents  (Foreign). 

India  and  China Charier,  d  Bank  of  India,  Australia, 

and  China. 

New  South  Wales  "J 

Queensland  VBank  of  AustraUiia. 

Tasmania  i 

New  Zealand J 

■Victoria  and  South  Australia.. .National  Bank  of  Austral- 
f        a«la. 

Alexandria  and  Cairo Banit  of  Egypt. 

Cape  Colonies  London  and  South  African 

Bank. 

British  Columbia "J 

Vancouver's  Island VBank  of  British  Colombia. 

San  Francisco  ....} 

Brazil London    and     Braiiiian 

Bank  (Liixited). 
Branches  of  this  bank  are  In  course  of  fcrmation  at 
Bombay,  Al-^xandria,  and  various  pLaces  in  the  East 
Drafts  and  Letttrsof  Credit  issued  on  the  Company's 
foreign  agents  as  above.  Approved  bills  purchased  or 
sent  for  collection. 

Deposits  at  interest  received  for  fixed  periods,  or  sul)- 
iect  to  a  specified  nolice  of  withdrawal,  on  terms  which 
may  be  known  on  ap:  I'cition. 
JOHN  HENUy  EIIIEUIDGE,  General  Manager. 


THE    ENGLISH    AND    SWEDISH 

1  IJANK  (Limited). 

Offic  2  —13  St  Helen's  placp,  llishopsgate  street, 

London,  E.C. 

Branches — Stockholm  and  Gothenburg. 

Capital  £1.000,000. 

Chairman — John  Alers  Hankey,  Esq. 

Depttty  Chairman — William  Tottie,  Esq. 

Jjctters  of  Credit  and  Drafts  Issued  on  Stockholm  and 

Gothenburgr,  approved  Bills  I'urchased  and  collected,  and 

all  usual  Ranking  business  transacted  with  Sweden. 

The  Bank  receives  money  on  deposit  at  interest  for 
fixed  periods. — By  order  of  the  Board, 

W.  H.  CLEMOW,  Secretary. 


TH 


THE  IMPERIAL  OTTOMAN  BANK, 

1  CONSTANTINOPLE. 

(Capital  £2,700,000,  paid-up  «1. 350,000) 
Branches  at  Smyrna  Beyrout,  and  Salonica,  and  Aeen 
cies  at  Galalz,  Bucharest,  Larnaca  (Cyprus),  Paris, 
and  London. 
The  London  Agency  receives  money  on  deposit  for 
fixed  periods  at  rates  to  bo  agreed  upon.      It  grants 
credits  on  Constantinople,  Smyrna,  Beyrout,  Salonica, 
Galatz,  Bucharest,  and  Larnaca;  purchasejn  or  collects 
bills  drawn  on  those  places,  and  undertakes  the  mgotia- 
tion  of  all  Turkish  Government  Securities  and  the  col- 
lection of  the  coupons. 

The  London  Agency  will  also  execute  orders  through 
the  Branches  of  the  Imperial  Ottoman  Rank  at  Salonica 
and  Smyrna  for  the  purchase  of  produce,  such  as  Cotton, 
Wool.  Silk,  Madder  roots,  Valonea,  Opium,  Grain,  <fec. 

Terms  may  be  ascertained  on  application  at  the  ofBcea 
of  the  London  Agency,  No.  4  Bank  iMiildings,  Lothbury. 
IL  A.  BRENAN,  Manager. 

P  0  M  M  E  R  C  I  A  L       BANK 

\J     CORPORATION  of  INDIA  and  the  EAST. 

Incorporated  by  Royal  Charter. 

Capital  £1,000,000  (one  million  eterlint?),  with  power  to 

increase  to  £2,00U,0OO. 

Head  Office,  64  Moorgate  street,  London,  E.C. 

Branches  and  Agencies  at  Bombay,  Calcutta,  Foo- 
chow,  Hankow,  Hong  Kong,  Shanghae,  Singapore,  and 
Yokohama. 

The  Bank  negotiates  and  collects  bills  and  grants 
drafts  on  its  br.mcbes  and  atiencies  as  above.  It  acts  as 
the  agent  of  parties  connected  with  the  East  In  trans- 
mitting funds,  and  in  making  investments  in  Indian  and 
other  public  securities,  effectins  also  the  sale  thereof 
either  at  home  or  abroad.  It  undertakes  their  safe 
custody  and  the  receipt  of  interest  or  divi'iends  thereon, 
and  receives  pay,  pensions,  and  other  moneys  for  re- 
mittance through  the  Bank  or  otherwise. 

Ttie  Bank  also  receives  money  on  deposit  at  rates  of 
Interest  proportioned  to  the  length  of  the  notice  of  with- 
drawdl  agreed  to  he  given,  the  terms  of  which  may  be 
ascertained  on  uiqairy. 

Office  hours  10  to  4 ;  Saturdays  10  to  2. 

E    LONDON    AND    SOUTH 

AFRICAN  BANK, 

Incorporaied  by  Royal  Charter,  1860, 
(Paid-np  Canit.al,  Half  a  Million  Sterling) 
Issnes  Letters  of  Credit,  free  of  charge,  and  Drafts 
on,  its  Branches  at  the  undermentioned  places,  viz.: — 
"  Port  Elizabeth  Fort  Beaufort. 

Graham's  Town.  Uitonhage. 

Cape  Town.  D'Urban. 

Gi  aatr  Remet.  Pietermaritzburg, 

Colcsberg.  1  Kinif  William's  Town. 

Advancps  made  against  shipments  of  goods  to  tho 
Cape  Colonies. 

Bills  negotiated  and  sent  for  collection,  and  all  bank- 
ing business  transacted- 

Interest  at  tho  rate  of  6  per  cent,  per  annum  (payable 
half-yearly  if  desired)  allowed  on  fixed  dej-osits  subject 
to  twelve  months'  notice. 

The  rates  for  other  periods  may  be    known   at  the 
Head  OtRco,  No.  10  King  William  street,  Loudon,  '1  C. 
By  order  ot  the  Court, 

WILLIAM  MORRIS  JAMES,  Manager. 
London,  June  13,  1864. 

4  S  I  A  T  I  C        BANKING 

iX.  CORPORATION. 

Incorporated  by  Royal  Charter. 

Authorised  Capital,  £?,ilOO,000. 

I'aid-up  Capital,  £500,000. 

Head  Office,  No.  4  Lombard  street 

130ARD  OF  Directors. 

Francis   Boykeit,    Esq.,  Chairman    (Messrs    Timothy 

Wiggin  and  Co.) 
John  A.  Rn^sell,  Esq.,  Deputy-Chairman  (Messrs  Grey 

and  Coles,  and  Grey  and  Co.,  Bombay. 
Thomas  Carthvell.  Esq.  (Messrs  Thomas  Cardwell,  and 

Co.,  and  Cardwell,  Parsons,  and  Co.,  Bombay.) 
Ch.arles  A.  Fcaron,   Esq.  (Mes.-rs  Fearon  and  Co.,  late 

of  Messrs  Augustine  Heard  and  Co.,  China.) 
William  Maitland,  Esq.  (Messrs  M'KUiop,  Stewart,  and 
Co.,  Calcutta.) 

Committee  is  Bokbat. 
The  Hon.   Michael  H.  Scott  (Messrs  Ritchie,  Steaart, 

and  Co.) 
Robert  Ilannay,  Esq.  (Messrs  Grey  and  C!o.) 
Cowaitjee  Jehanghier,  Esq. 

Aiuhcny  Morrison,  Esq.  (late  Agent  at  Bomb*;), 
General  Manager. 
F.  W.  Lawrence.  Esq.,  Acting  Manager. 
Baskkrs. 
The  Bank  of  England 
The  London  John  Stock  Bank. 
AoKSTs  IN  IRELASI).— The  National  Bank. 
Agents  in  Scotland. — The  British  Linen  Company. 
Brokers. — Messrs  Foster  and  Braithwaite. 
Solicitors. — Messrs  Fresbfields  and  Ne>vman. 
Auditors. — Messrs  Coleman,  Tuiquand,  Youngs,  A  Co. 
Agencies  ami  branches  are  established  at  Bombay, 
Calcutta,  Singapore,  Ceylon,  Ilonkong,  and  Shanghai. 

The  Corporation  grant  drafts  and  negotiate  bills  of 
exchange,  payable  at  the  above  places,  issue  letters  of 
credit,  and  conduct  every  description  of  banking  busi- 
ness connected  with  the  East.  They  effect  the  purchase 
and  sale  of  Indian  securities,  the  receipt  of  dividends, 
Ac,  and  imdeitake  the  safe  custody  of  securities.  They 
also  receive  deposits,  bearing  Interest,  for  fixed  periods. 
Rates  of  Interest  and  exchange  may  be  ascertained  at 
the  Head  Office. 


THE     MERCANTILE     AND 

1  EXCHANGE  BANK  (Limited). 

Notice  is  hereby  given,  that  the  Second  Annual 
Meeting  of  the  shareholders  will  be  held  on  We(]n*-»day, 
the  8tii  of  rehniary  next,  at  the  Offices  of  the  Com- 
pany, 50  Castlo  slieet,  Liverpool,  at  Twelve  o'clock 
Srecisety,  to  ncelve  the  Statements  of  Account  and 
Report  of  Ihc  Directors,  to  elect  Directors  and  Auditors, 
and  for  the  general  pnrposea  of  the  Company. 

G.  M.  BROWN.  General  Manager. 
Liverpool,  Jan.  31,  1865. 

The  Traniifer  Books  will  be  closed  from  the  3rd  fo 
tho  22nd  of  February,  both  days  inchisire. 

TNGLISH,    SCOTTISH.  AND 

ij        AUSTRALIAN  CHARTERED  BANK. 
Capkal  paid  up,  «00,0«0i, 
LETTERS  OK  CREDIT  ONTHEBBANeHESat 
ADKI  AIDE. 
MELBOURNE,  and 
SYDNEY, 
lie  GRANTED  on  the  most  favourable  terms.    Bills  on 
the  Australian  Colonies  negotiated  and  sent  for  collec- 
tion. DEPOSITS  received  at  rates  and  for  periods  which 
may  be  learned  on  inquiry  at  the  office. — By  order  ot 
the  Coart,  UENRY  MOULES,  Secretary. 

73  ComhilU  E.C. 

THE  BRITISH  AND  CALIFORNIAN 

1  BANKING  COMPANY  (Limited), 

No.  72  Lombard  street. 

The  Bank  issues  Letters  of  Credit  and  Drafts  wpon 
its  brancli  in  Han  Francisco ;  purchaites  and  collects 
Bills,  Cuiipons,  or  Bonds;  make^  advances  on  shipping 
documents,  and  transacts  all  kinds  of  monetary  and 
banking  business  w  th  California,  the  United  States,  and 
the  Continent  of  Europe. 

The  Bank  receives  Money  on  Deposit  for  fixwl  pcriodi 
on  terms  to  be  agreed  on,  the  present  rate  allowed  on 
deposits  for  twelve  months  is  six  per  cent.— By  order, 
SAMUEL  MAGNUS,  Secretary 

CHARTERED    BANK   OF   INDIA, 

V  AUSTRALIA,  and  CHINA. 

Head  Office— 20  Threadncedle  street,  London, 

Incorporated  by  Koval  Charter. 

Paid-up  Capital,  *£800.000. 

Reserve  Fund,  £105,000. 

London  Bankers. 

The  i^ank  of  England. 

The  City  Bank. 

Branches  and  Agencies. 

Bombay,   Kurrachee,    Calcutta,   Rangoon,    Singapore, 

BatavLo,  Hong  Kong,  Slianghai,  Hankow. 

The  Corporation  buy  and  sell,  and  receive  for  collection. 
Bills  of  Exchange  payable  at  the  above-named  places; 
issue  Letters  of  Credit;  undertake  the  Purchase  and 
Sale  of  Indian  Governmeni  and  other  Securities;  hold 
them  for  safe  custody,  and  receive  Interest  or  Divi- 
dends astliey  become  due. 

Deposits  of  money,  subject  to  ten  days*  notice  of  with- 
drawal, arc  reci-ived.  f-earing  interest  at  one  per  cent. 
below  the  Bank  of  England  minimum  rate,  rising  and 
falling  therewith,  but  not  exceeding  five  per  cent  per 
annum,  at  which  last  rate  Deposits  fur  not  less  than 
twelve  months  are  received,  the  Interest  being  payable 
half-yearly.   For  longer  (leriuds  a  higher  rate  is  allowed. 

The  pcveral  Ar'-ndes  grant  Bills  of  Exchange  on 
London  and  on  each  other;  lealise  Drafts  and  hoondees 
in  the  Indian  Presidencies,  reniiuing  the  proceeds  wi  fa- 
out  charge  in  the  Bank's  own  Bills  to  Europe;  effect 
Sales  and  Purchases  otGovernment  Securities,  draw  and 
remit  Interest  and  Dividends  thereon  when  due,  at  the 
cu.Tent  ra'es  of  ihe  day;  receive  Money  on  Deposit  at 
Interest,  and  conduct  all  general  Banking  business,  io- 
eluding  the  receipt  of  Pay,  Pensioiis,  Annult.es,  and 
Dividends  on  stock  of  all  kinds. 


DANK  OF  NEW  SOUTH  WALES. 

D  Established  1817. 

Incorporated  bv  Act  of  the  Colonial  Legislature  in  1850, 

and  contirmvd  bv  Her  Majesty  in  Council. 

Capital,  £1,000,000.     Reserve  Fund,  ;^333,333. 

Head  Ofuck— SYDNEY,  NEW  SOUTH  WALES. 

The  Board  of  Directors  grant  Letters  of  Credit,  pay- 
able on  demand,  and  Bills  of  Exchange  at  Three  and 
Thirty  Days'  sight,  on  the  undermentioned  Establish- 
ments of  the  Corporation. 

Branches, 
NEW  SOUTH  WALES. 


Mud  gee 
Tam  worth. 
Deniliquin. 
Windsor. 
Richmond. 
VICTORIA. 
Sandhurst 
Beech  worth. 
Ararat. 
Maiden. 
Tarrsngower. 
QUEENSLAND. 

I  Kockhampton. 
Toowiximlja. 

NEW  Zealand: 

I  Christehurch. 

Dunedin. 
I  Invercargill. 

And  also  on  the  Commercial  Bank  of  Van  Diemen'i 
Land  at  Hobart  Town  and  Launceston. 

The  Directors  also  negotiate  approved  Bills  of  Ex- 
change, and  send  them  for  collection,  drawn  on  any  of 
the  Australian  and  New  Zealand  Colonies. 

The  Royal  [5ank  of  Scotland,  Stuckey's  Banking 
Company, 'the  Manchester  and  Liverpool  District  Bank, 
the  North  and  South  Wales  Bank,  BirminL'ham  Jomt 
Stock  Bank  (Limited),  and '.he  National  Bunk  in  Ire- 
land, are  authorised  to  grant  Credits  on  this  Bank  at 
the  several  establishments  in  Australia  and  New  Zea- 
land, a»d  will  negotiate  bills  dra\vn  on  these  Colonies. 
— Bv  order  of  the  London  Board, 

JOHN  CURRIE,  Secretary. 

87  Cannon  street  City. 

■^  ^  ' 


Maitland. 
Newcastle. 
Albury. 
Balhurst 


Melbourne 

Geelong. 

Kyneton. 

Castlemaine. 

Ballarat 

Brisbane. 
Ipswich. 

Auckland. 

Weliington. 

Lyttelton. 


Adelong  Agency. 
Orange. 
Penrith. 
Ooulboum. 


IWangarratta. 
Chiltem  Agency 
ilnglewood. 
Creswick, 
Linton. 

1         Bowen 
(Port  Denison.) 

IWanganui. 
Nelson. 
KiapoL 
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•^TATIONAL  BANK  OF  SCOTLAND. 

\  (Established  1825.) 

Incorporated  by  Koyal  Cliarter  1831. 
An  OFFICE  of  thu   Bank  has  been   OPENED   at 
Ho.  21  FINCH  LANK,  E.G. 

'  W.  J.  DUNCAN,  Manager. 

July  S,  18G4.  JAS.  MILLN,  Agent. 


T  ONDON  AND  COUNTY  BANKING 

Jj  COMPANY. 

Established  1836. 

Subscribed  Capital,  £1.875.000,  in  37,500,  sliares  of 

£50  each. 

Paid-up  Capital,  £740, 00 J.— Reserve  Fuud,  £240,000, 

DiRECTOUS. 


Nathaniel  Alexander,  Esq. 
Thog.  Tvrintfham  Beruard, 

Esq..  M.P. 
Philii)  Patton  Blyth,  Esq. 
John  \V.  Burinester,  Esq. 
Coles  ChiM,  Esq. 
H.C.  E.Chnders,Esq.,M.P, 
Gekf.ral  Masagku — Wi 


rlolin  Flominj;,  Esq. 
Frederick  Ilarriiou,  Esq. 
Edward  Huj?{?infi.  Esq. 
William  Champian  Jones, 

E.sq. 
William  Lee,  Esq.,  M.P. 
William  Nicol,  Esq.,   M.P. 
liam  McKewan,  Esq. 


CiiiKF  IxsFKCTOK— W.  J.  Norfolk,  Esq. 

Assistant  General  Manager— William  Howard,  Esq. 

Chief  Accountant— James  Gray,  Esq. 

IsavKCTOBS  OF  Branches. 

H.  J.  Lemon,  Esq.,  and  C.  Sherring,  Esq. 

Sbcrbtary— F.  Clappison,  Esq. 

Head  Office — 21  Lombard  street. 

At  the  Annual  Meetin^r  of  the  Proprietors,  Iield  on 
Thurslay,  the  2ud  February,  18C5,  at  the  London 
Tavern,  Bishopsgate  street,  the  following  report  for  the 
yeai-  ending  the  31st  December,  1864,  was  read  by  the 
Secretary.  . 

Will  am  Nicol.  Esq..  M.P.,  in  the  chair. 
REPOI'lT. 

The  Directors  have  the  pleasure  to  sultniit  to  the 
shareholders  the  balance  slieet  of  the  Bank  for  the  half- 
yeai-  ending  3l8t  December  last. 

They  have  s  tis taction  in  reportiug  that,  after  pay- 
ment of  all  charges,  interest  to  custo.ners.  making  pro- 
vision for  bad  and  doubtful  debts,  and  presenting  a 
gratuity  to  each  officer,  the  net  profits  amount  to 
£12G.4:U  17s  4d,  wliich,  with  £2!, 7-26  168  2d,  brought 
forward  from  last  account,  produces  the  sum  of 
£148,158  13s  6d,  for  appropriation. 

The  Directors  recconimeiid  the  payment  of  the  usiuil 
dividend  of  6  per  cent,  for  tiie  halt-year,  together  with 
a  bonus  of  12  per  cent.,  raakini;  18  per  cent,  for  the  six 
months;  these  pavraents  will  absorb  £129,529  Is  ;^d, 
and  leave  £18,629  12s  3d  to  be  carried  forward  to  profit 
aud  loss  new  account. 

The  Directors  regret  to  announce  the  decease  of  their 
late  esteemed  colleague,  James  Luming,  Esq.,  and  re- 
port that  they  have  elected  Nathaniel  Alexander,  Esq., 
of  Great  Winchester  street.  East  ludia  merchant,  to  lill 
the  vacancy  thus  created. 

The  Directors  reth-ing  by  rotation  are- 
John  William  Burmester,  Esq. 
John  Flemin:r.  Esq .  and 
William  Champion  Jones,  Esq., 
who,  being  eligible,  oftVr  tliems.Ivea  for  re-election. 

The  diviacnd  and  lionns  (to,.;ether  £3  12s  per  share) 
free  of  income  tax,  will  be  i)ayable  at  the  head  office,  or 
at  any  of  the  branches,  on  after  Monday,  the  13th  inst 

Balance  Sheet  of  the  London  and  County  Banking 
Coai'ANY,  31st  December,  1804. 
Dr.  £  s    d 

To  capital £750,000    0    0 

Part  of  final  iu- 
stalnient  due 
ISth  April  next, 
not  yet  paid  ...  9,325    0    0 


250,000    0    0 


9,325    0    0 


To  resen'e  fund 

Part  of  filial  in- 
stalment due 
loth  April  next, 
not  yet  paid  ... 


To  amount  due  by 
the  Bank  for  cus- 
toiTiers'  balances, 
&c 9,979,754 

To  liabilities  on  ac- 
ceptances   


740.G75    0    0 


240,875    0    0 


0    0 
2,431,599  15    5 


To  profit  and  loss 
balanc*}  brought 
from  last  account. 

To  gross  profit  for 
the  half-year, 
after  making  pro- 
vision for  bad  and 
doubtful  debts  ... 


12,211,353  15     5 


21,72tJ  16    2 


862,054  12    2 


Ck. 

By  cash  on  hand  at 

head   office,   and 

branches £1,455,172    4 

By  cash  placed  at 

call  and  at  notice       999,486  IG 


By  investments, 
viz. : — Govern- 
ment and  guaran- 
teed stocks 

By  other  stocks  and 
securities    


373,781    8    4 

13,566,485    3    9 
£  s    d 


2,454,659    0     6 


861,192  16    9 
100,214    6    1 


By  discounted  bill.'*,  and  advances  to 
customers  iu  town  and  country 

By  freehold  premises  in  Lombard 
street  anil  Nicholas  lane,  freehold 
and  leasehold  property  at  the 
branches,  with  fixtures  and  fittings 

By  interest  paid  to  customers   

By  salaries  and  all  other  expenses  at 
h'^ad  office  and  branches,  including 
incom )  tax  on  protits  and  salaries.. 

V  gratuities  to  officers  

L-  vnte  of  mee;iug  4th  August,  1864. 


961,407  2  10 
},833,047  4  8 


131,178  18  11 
95,051  16  11 


78,343  11  5 

11,222  8  6 

1,575  0  0 


PHOFIT  AND  Loss  ACCOUNT. 

Dr. 

To  interest  paid  to  customers 

To  expenses,  as  above 

To  gratuities  to  officers 

To  vote  of  meeting  4th  August,  1864  ... 

To  rebate  on  bills  not  duj  carried  to 
new  account    

To  dividend  of  6  per  cent,  for  the  half- 
year  

To  bonus  of  12  per  cent 

To  balance  carried  forward 


373,781    8    4 

Cr.  £  s    d 

Bv  biilnnce  brought  forward  from  last 

account 21,726  16    2 

By  gr.'ss  profit  for  the  half-year,  after 

making  provision  for  bad  and  doubtful 

debts 352,054  12    2 


£          s 
O.^.OJl  16 
78,343  11 
11,222  8 

1,.575  0 

d 
11 
5 
6 
0 

30,429  18 

0 

43,176  7 
86,352  U 
18,629  13 

1 
2 
3 

13,566,485    3    9 


373,781     8    4 
We,  the  undersigned,  have  examined  the  foregoing 
balance  sheet,  and  have  found  thp  same  to  be  coiTcct. — 
(signed),  WILLIAM  NOKHAN,"! 

R.  II.  SWAINE,  VAuditors. 

JOHN  WRIGHT.         J 
Londen  and  Counry  Bank,  Jan.  2e,  1865. 
The  fortgdng  report  having  been  read  by  tlie  Secre 
tan,',  the  fallowing   resolutions   were   proposed,   and 
unanimously  adopted : — 

1.  That  the  report  be  received  and  adopted,  and 
printed  for  the  use  of  the  shareholders. 

2.  That  a  dividend  of  6  per  cent.,  together  with  a 
bnnnsof  12  per  cent.,  both  free  of  income  tax,  be  de- 
clared for  the  half-yea  ending  31st  December,  1864, 
pavablc  on  and  after  Monday,  the  13th  instant,  and  that 
the  balance  of  £18,629  12a  3d  be  carried  forward  to 
profit  and  loss  new  account. 

3.  Tliat  John  William  Burmester.  Esq.,  be  re-elected 
a  Director  of  this  Company ;  that  John  Fleming,  Esq.,  be 
re-eUcted  a  DirectiT  of  this  Conpany;  that  William 
Champion  Jones,  Esq.,  bo  re-elected  a  Director  of  this 
Conipanv. 

4.  That  William  Nonnan,  Richard  Hinds  Swaine,  and 
John  Wright,  Esi^rs.,  Ije  elected  Auditors  for  the  current 
year. 

5.  That  the  thanks  of  thi^  meet  ng  he  given  to  the 
Board  of  Directors,  for  the  able  manner  in  which  they 
nave  conducted  the  affairs  of  the  Company. 

6.  That  the  thanks  of  this  meeting  be  presented  to 
the  Auditjrs  of  the  Company,  for  tlieir  services  during 
tlie  pnst  year. 

7.  That  the  thanks  of  this  meeting  be  presented  to 
Williant  McKcivan,  Esq.,  and  to  the  principal  and  other 
officers  of  the  Bank,  for  the  zeal  and  ability  with  wh  ch 
they  have  discliarged  their  respective  duties. 

(Signed)  W.  NICOL,  Cliairman. 

The  Cliairman  having  quiited  the  chair,  it  was  re- 
solve'!, and  carried  unaiumously— 

8.  That  the  cor^tial  th.anks  of  this  meeting  be  pre- 
sented to  William  Nicol.  Esq.,  M.  P.,  for  his  able  and 
courteous  connuef  in  the  chair. 

(Signed)  W.  CHAMPION  JONES, 
Deputy -Chairman. 
Extracted  from  the  minutes. 
(Signed)         F.  CLAPPISON.  Secretary. 

T  ONDON  AND  COUNTY  BANKING 

Jj  COMPANY. 

Notice  is  hereby  given,  that  a  Dividend  ou  tlie  capital 
stock  of  the  Company,  at  the  rate  of  6  per  cent  for  the 
half-year  ending  31sl  December.  18G4,  with  a  bonus  of 
12  per  cent,  will  be  paid  to  the  Proprietors,  either  at 
th'?  head  office,  21  Lombard  street,  or  at  any  of  the  Com- 
pany's branch  banks,  on  and  after  Monday,  the  13tli 
inst. — By  order  of  the  Board, 

W.  McKEWAN,  General  Manager. 

21  Lombard  street,  Fei).  2.  1865. 

THE     SCINUE,     PUNJAUB,    AMD 

1        DELHI  BANK  COPORATION  (Umited). 

Head  Office — 80  King  William  street,  London,  E.G. 
Capital,  £1,000,000.    Paid  up,  £373.414. 

Drafts  and  Letters  of  Credit  gi-anted  on  the  branches 
ef  the  Hank  at  Bombay,  Calcutta,  Kurrachee,  Lahore, 
and  Umritsur,  and  on  its  Agents  at  Madras  and  Ceylon. 
Approved  Bills  on  those  places  negotiated  or  sent  for 
collection;  and  circular  notes  issued  for  the  use  of 
travelieis. 

Deposits  of  £100  and  upwards  received  at  interest 
for  such  periods,  and  at  such  rates,  as  may  be  agreed 
upon. 

Investments  in,  and  sales  of,  Indian  and  other  securi- 
ties ertected;  dividends,  pay,  &c.,  received,  and  every 
descripiiouof  banking  and  exchange  business  witli  India 
transacted. — By  order  of  the  Court  of  Directcru, 
T.  G.  CRAIG.  Manager. 

THE     ANGLO-EGYPTIAN  ~BlNK 

1  (Limited). 

Capital,  £2.000,000  (with  power  to  increase). 

Paid-up  cap  tal,  £400,000. 

Temporarj-  Otlicos- 1.2  Kin^'  William  street,  E.G. 

DiRECTOnS. 

G.  G.  M'Pherson,  Esq.  (Governor  of  the  Agra  and  Mae- 
term  an' s  Bank.) 

S.  Laing,  Esq.  (Chainnan  of  the  General  Credit  and 
Finance  Company  of  London). 

E.  Masterman,  Esq.  (Director  of  the  Agra  and  Master- 
man's  Bitnk). 

A.  Devaux,  Esq.  (Director  of  the  General  Credit  and 
Finance  Company  of  Loudon). 

J.  B.  Pastrfe,  Esq  (Member  of  the  Conseil  Supcrieur  du 
Commerce  in  France,  President  of  the  Chamber  of 
Commerce  of  Marseilles). 

Jules  Pa*tre,  Ksq.  (.Messrs  Pastrfe  Freres),  Alexandria. 

G.  Sinadlno,  E-^q.  (Messrs  G.  Siuadlno  and  Co.),  Alex- 
andria. 

Secret  ART— Octave  Fo^  E'^q. 

Bankers — The  Agra  and  Masterman's  Bank  (Limited). 

The  bank  issues  Draft:*,  grants  Letters  of  Credit  on 
its  branch  at  Alexandria,  forwards  Bills  for  Collection, 
and  transacts  every  other  description  of  banking  busi- 
ness between  this  cuuntry  aud  Egyitt. 

The  bank  will  effect  purchases  and  sales  of  Egyptian 
Stocks  and  ol  Egyptian  produce. 

The  bank  receives  Deposits  for  fixed  periods  at  rates 
of  interest  to  be  agreed  upon. 


ASIATIC     BANKING 

JX  CORPORATION. 

Incon^orated  bv  U  lyal  Charter. 

Authorised  capita',  £2,000.000. 

Paid-up  capital,  £500,000. 

Head  Office — No.  4  Lombard  street. 

Board  of  Directors. 

Francis  Boykett,    Esq.,    Chainnan    (Messrs   Timothy 

Wiggin  and  Co.). 
John  A.  Russell,  Esq.,  Deputy-Chairman  (Messrs  Grey 

jmd  Coles,  and  Gray  and  Co.,  Bombay). 
Thomas  Cardwell,   Esq.  (Jlessrs  Thomas  Cardwell  and 

Co.,  and  Cardwell.  Parsons,  and  Co.,  Bombay). 
Charles  A.  Fearon,  Esq.  (Messrs  Fearon  and  Co.,  lato  of 

Messrs  Angustino  Htarrt  and  Co.,  China) 
William  Maiiland,  Esq.  (Messrs  M'Killop,  Stewart,  and 
Co.,  Calcutta). 

Committee  is  Bombay. 
The  Hon.  Michael  H.  Scott  (Messrs  Ritchie,  Steuart, 

and  Co.) 
Robert  Hannay,  Esq.  (Messrs  Grey  and  Co.) 
Cowasjee  Jchnnghier.  Esq. 

General  Manager— Anthony  Morrison,  Esq. 

Acting  Manager — F  W.  Lawrence,  Esq. 

Banker.**. 

The  Bank  of  England. 

The  London  Joint  Stock  Bank. 

Agents  in  Ireland — The  National  Bank. 

Agents  in  Scotland — The  British  Linen  Company. 

Brokehs— Messrs  Foster  and  Braithwaite. 

Solicitors — Messrs  Freslifields  and  Newman. 

Auditors. 
Messrs  Coleman,  Turquand,  Youngs,  audCo. 

Issue  of  New  Shares. 
ASIATIC  BANKING  CORPORATION. 

By  virtue  of  the  powers  conferred  upon  them  by  their 
Charter  of  Incorporation,  and  under  the  authority  of 
the  Lords  Commissioners  of  Her  Majesty's  Treasury, 
the  Directors  have  decided  to  increase  the  capitul  of  the 
Bank  from  its  present  jiaid-up  capital  of  £500,000  to 
£1,000,000  sierlmg  by  th.^^  Issue  of  25.000  new  shares  of 
£20  each,  of  whicli  12,500  shares  will  be  issued  at  par  to 
the  proprietors  registered  in  the  books  of  the  Corpo'"a- 
tion  in  London  and  Bombay  respectivtlv  on  the  31st  day 
of  January  instant,  iu  the  proportion  of  one  new  share 
for  every  two  stares  registered  as  above  stated. 

Of  the  remaining  12,500  shares  1,200  will  be  issued  in 
accordance  with  a  re^-olution  of  the  shareholders  on  the 
Gth  June  last,  leaving  11,300  to  be  oifeied  to  the  public. 
Of  these  ll,o00  shares  6,300  shares  w  11  be  disposed  ot  in 
Bombay  at  a  premium,  and  th )  remaining  5,u00  shares 
aro  now  oftered  to  the  public  in  Lond  n  at  a  pretoium 
of  £15  (fifteen  pounds)  per  share,  to  be  paid  aa  follows, 
viz.  :— 

£    s    d 

On  allotment 2  10    0  on  account  of  CapUaL 

and    7  30    0  —  rreiwium. 

Off  30th  Jane,  1865    2  10    0  —  Capital. 

and    7  10    0  —  Premium. 

On  3l8t  Dec,  1865.    5    0    0  —  Capital, 

and  the  remaining  instalments  at  such  times  and  in 
such  amounts  as  may  be  determined  upon  by  tlie  Court. 
Upon  the  first  instalment  of  eacli  share  paid  on  account 
of  capital,  interest  wlli  be  allowed  at  the  rate  of  £10 
per  centum  per  annum  from  the  date  of  such  pajnnents 
until  the  30th  of  June  next,  after  whi:h  date  tiiey  will 
participate  proportionately  in  the  dividend  which  may 
b^' declared  upon  the  original  shares;  and  vpon  the  Sls/o/ 
December  next  the  holders  of  new  shares  icilt  hare  the 
option  of  pacing  up  the  amount  then  remainimj  due  on 
their  shares,  and  having  so  done  will  receive  the  same 
diridend  thereon  as  viaij  he  paid  tipon  the  orifjinal 
shares.  The  premium  received  on  the  issue  of  11,300 
shares  will  be  appropriated  to  the  formation  of  a  reserve 
fund. 

The  deposits  of  the  .Bank  already  exceed  Tliree 
Millions  Stirling,  and  the  last  quotation  in  Bi^uibay  of 
the  existing  shares  was  175  per  cent,  premium,  or  equal 
to  £35  per  share  premium,  being  equivalent  to  about 
£23  premium  on  the  new  share-*. 

Forms  of  application  may  be  obtained  at  the  offices 
of  Messrs  Foster  and  Braithwaite;  Q'i  Old  Bioad  t>treet, 
Brokers  to  the  Corporation,  or  at  this  office. 
4  Lombard  street,  London,  E.C.,  Jan.  25,  1SG5. 

Form  of  Application  for  New  Shares. 

ASIATIC  BANKING  CORPORATION. 

Incorporated  by  Royal  Charter. 

No. 

To  the  Court  of  Directors,  Asiatic  Banking  Corporation, 
4  Liombard  street,  E.C. 
Gentlemen, — I  hereby  request  you  to  allot  me 
new  sliares  of  £20  each  in  tlie  above  Corporation,  on 
the  terms  of  your  prospectus  of  the  2ath  January,  and 
I  hereby  agree  to  accept  tlie  said  shares,  or  any  less 
nmnber  you  may  allot  me,  and  to  pay  the  calls  thereon 
when  due. 

I  hereby  further  engage  to  sipn  the  Deed  of  Acces- 
sion to  the  Deed  of  Settlement  of  the  Corporation  when 
required  by  public  notice  or  otherwise  to  do  so.  — I  am, 
Gentlemen,  your  obe:Jient  servant. 
Signature 
Name  in  full. 
Residenci 

Profession  or  business  (if  any) 
Date 


ASIATIC     BANKIJSG 

j\.  CORPORATION. 

Notice  is  liereby  ffiven,  tliat  NO  APPLICATION  for 
theabiivfi  SHARES  will  1m  rooeivod  a(t;r  WEDNES- 
DAY NEXT,  8th  instant.— By  order, 

F.  W.  LAWRENCE,  Acting  Manager. 

4  Lombard  street,  Februiry  3,  1865- 

XTATIONAL     CHORAL     SOCIETY. 

ll  FIFTH  SEASON,  lS<f4-5, 

EXETER  HA1.L. 
Grand  Pei-formance  of  JUDAS  Mi\.CCABJ!:iTS  Wed- 
nesday Evening,  February  8th,  LSGi.  To  com  nenec  at 
hair-pa'.t  Seven.  Doors  open  at  Seveiu  Principal  Vocal- 
ists :— Madame  Rudersdorff,  !»riss  Palmer,  Mr  Sims 
Reeves,  Mr  Weiss.  Organist,.  Mr  John  G..  Bi-ardman. 
Conductor.  Mr  G.  W.  Martii*.  Tickets,.  2s  an'iJ  3s;  Num- 
bered Stalls,  5s,  10s  6d,  an(i2l.s.. 
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THE      ANGLO-ITALIAN      BANK 

J  (L'tnitcd). 

Capital  £1,000,000,  lii  20,000  Hharoi  of  £50  eacli. 

DlltKCTORS. 

President— His  Excellency  the  Baron  Rieasoli. 
VicE-PBEfiuKXTs— Sir  Jiiines  HudHOii,  O.C.B. ;  John 
Lubbock,  E-q..  F.R.S. 
Charles  Bell,  Esq.  '  G.  fiarden  Nicol,  Enq. 

Robert  Beiisun,  I'>q.  Sir  J.  1*.  Lncaita,  K.C.M.G. 

JiiliiH  Bordior,  Emi.  I  CoinmendatoreDevinccnzL 

Charles  H.  Cioachen.  Esq.     I  Sabino  Leonino,  Eb(1. 
Ippollto  Leonino,  Ehq.  | 

GKNiiHAL  Makaokk— John  Alexander  Jackson,  Esq. 
First  report.  preBenUtl  at  the  General  Ordinary  Meeting-, 
held  on  Moudav,  the  3*Hh  dity  of  January,   1865,  at 
the  London  Tavern,  Bitihopsgate  street. 
The  Directors  have  the  pleasure  of  submitting  to  tho 
proprU-tors  the  first  aunual  balance  sheet  of  the  Anglo- 
Italiao  Bank. 

Although  tlie  Government  readily  accorded  to  your 
Directont  tlie  necessary  permistion  to  oj  en  a  bank  in 
Italy,  still  the  leg-«l  "formuiiti?H  consequent  thereon, 
toge  her  with  the  difficulty  in  finding  suitable  offices, 
and  conpetent  managers  for  the  different  branchen,  were 
productive  of  considerable  delay,  so  that  the  office  nt 
Turhi  WiiH  only  oiient-U  for  business  on  the  1st  of  Octo- 
ber, hnd  the  branch  at  M  Ian  on  the  1st  of  December, 
1864. 

A  branch  will  be  opened  at  Florence  in  a  few  days, 
and  the  Directors  also  intend  to  commence  business  at 
Naples  as  souii  as  possible,  a  manug.r  and  staff  having 
been  already  appointed. 

Acting  und.  r  the  power  given  them  by  the  Articles  of 
Association,  the  Directors  have  appointed  Local  Com- 
miitees  for  Turin  and  Milan.  The  fullovring  gentlemen, 
representing  some  of  the  most  intluential  firms  in  those 
c  ties,  have  consented  to  actfin  this  capacity,  vie. : — For 
Turin,  Sisnor  Giuseppe  Dupre'  (I)uprd  pere  et  fils), 
^ignor  Viiicenzo  Denina,  Siynor  Gactano  Piaggio, 
Signor  Gaetano  Spinelli  (Fedeie  Bernd  and  Co.) ;  and 
tor  Milan,  Siguir  Giulio  Belinzagh*,  Signor  Pietro 
Brambilla  (Brumbilla  and  Co.),  Signer  Giuseppe  Oneto 
(Oneto,  Cavjijani  and  Co.),  ISignor  Giovanni  Noseda 
(Noseda  atid  Burocco). 

The  Directors  think  themsplves  most  fortunate  in 
having  securcl  the  co-operation  of  these  gentlemen. 

The  gross  profits  up  to  the  31st  of  Decemter  have 
arnounied  to  £'.^5,102  lis  7d;  deducting  £8,420  Ss  6d 
for  expends,  ana  £4,652  13s  4d  fur  rebate,  at  7  ptr 
cent,  per  anninn,  there  remains  a  sum  of  £12,029  ?«  lOif, 
out  of  which  ufwv  the  payment  of  Os  per  share  by  way 
of  interest,  free  of  i^touie  tax,  being  at  the  rate  of 
rather  more  thaa  6  per  cent,  per  annum,  amounting  to 
£5,&00  10s,  your  Directors  i  ecommend  that  £:i,831  IBs  Id 
be  written  olT  from  preliminary  exi)eiise8,  and  £2,000 
plHced  xo  a  reserve  fund,  leaving  a  balance  of 
£1,697  48  9d  undivided  profit  to  be  carried  to  the  next 
account. 

In  exercise  cf  the  powc- conferred  on  the  board  by  the 
Articles  of  Associiition,  the  Directors  have  added  the 
following  troitt'emen  to  their  number,  viz..  Sir  J.  P. 
Lacaita,  K.C.M.G.,  Member  of  the  Italian  Parliament; 
Sab  no  Leoniiio,  Esq.,  ot  the  firm  of  Leonino  Brothers,  of 
Genoa,  ana  Commeutlatore  Devincenzi,  President  of  tho 
K>'yal  Commissou  for  t'le  Cult  vation  of  Cotton  in 
Italy,  and  Member  of  thy  Italian  Parliament. 

SirJas.  Hudsun,  J.  Lubbock,  E>q.,  and  K  Benson, 
Esq.,  retn-e  from  office  by  rotation,  but  are  eligible,  and 
oHer  themrclves  for  re-tlection. 

The  accounts  have  been  audiied  by  Mr  Tucker, 
Actuary  of  ilie  Pelican  Life  Insurance  Company,  ana 
Mr  A.  Ricardo,  appointed  by  the  Council  for  that 
purpos''.  It  wdl  rest  with  tlie  proprietors  to  appoint 
Auditors  for  the  ensuing  jear. 

THE  ANGLO-ITALIAN  BANK   (Limited). 
Balanck  Shket,  3l8t  Decentber,  1864. 
Cr.  Capital  and  Liabilitils. 

To  capital  died  no,  viz  :     £10  £        8    d 

per  share  on  2it,00u  sharts.  £200,000 
Less  iimun^  on  1,665 

shares  tinallott(>d...  £16,650 
And  arr  an  on  first 

cad 14,160 

31,260 

—    168,740    0    0 

To  bills  payable,  current  and  depotiit  «c- 

coums,  ani  lettero  of  credit 122,316    9    3 

To  profit  and  bjss  account  a  ■  per  annexed 
statement 25,102    6    7 


316,158  15  10 

Cb.                   Proprjity  asd  Assets.  £        s  d 

By  ca-h  in  hand,  at  ba  deer's,  and  on 

deposit  59,393    7  6 

By    b  Us    lecr-ivablc,    bills    discounter], 

loans,  and  other  investments  261,447    3  3 

By  bank  premises  and  furniture 1,286  12  0 

By  preliminaiy  expenses 14,031  13  1 

316,168  16  10 

Dr.  Profit  and  Loss  Accoitst. 

To  current  expenses,  including  salarifs,         £        s    d 

Directors'     remuneration,     stationery, 

advtrrtisemerits,  rent  in  London  and  at 

the  branches,  income  tax  and   other 

charges  8,420    fi    6 

To  rebate  of  interest  on  bills  discounied 

and  not  due,  taken  ut  7  per  cent,  per 

a'>num 4,652  13    4 

To  balance  can  led  d  J  wu  12,0:;9    7  10 


25,102     6     7 


To  interest^  at  the  rate  of 

6s  per  share £5,500  10    it 

To    prel.minary    expenses, 

aniount  written  olT 2,831  13    1 

To    reserve  fund :   anount 

carried  to  2,000    0    0 

To  balance;  bcingun.ivided 

profit  ottrrivtl  to  new  ac- 

couut 1.697    4    3 


Cr. 


12.029  7  10 

£  8    d 

By  gross  profit  brmght  down  25,102  6    7 

By  net  profit  brought  down  12,029  7  10 


By  balance  of  undivided  profit  carried  to 

new  account  1,097    4    9 

Examined  and  found  correct. 

ALBERT  UICAKDO,)    .     .,, 
ItOBEUT  TCCKKR,  /  -^'^d'to". 
The  Secretary  having  read  the  notice  convening  the 
meeting,  and  tho  report  having  been  taken  as  read, 
It  was  rcfolved  unanimously— 
'*  'I'hat  the  i*eport  and  aecounts  now  presented  be  ap- 
proved and  adopted,  and  a  dividend  of  Os  per  share  be 
now  iicclared," 

"That  Sir  James  Hudson,  John  Lubbock,  Esq.,  and 
Robert  Bcniion,  Esq.,  be  and  are  hereby  re-elected 
Directors  of  this  Company. 

"  That  Kfibert  Tucker,  Esq.,  and  Albert  Ricardo,  Esq., 
be  appointul  Auditors  for  the  ensuing  year,  at  a  re- 
numeration  of  £60  each. 

"  That  the  thanks  of  the  meeting  are  due,  and  a^e 
hereby  given,  to  the  Directors  for  their  attention  to  the 
interests  of  the  Company  " 

(Signed)  JOHN  LUBBOCK,  Chairman. 

Extracted  from  the  minutes. 

WM.  COLES,  Secretary. 
Jan.  30,  1805. 
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Chas.  H.  Goschen,  Esq, 
I.  Leonino,  Esq. 
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Geo.  Garden  Nicol,  Esq. 
Sir     James    P.     Lacaita, 

K.C.M.G. 
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Com.  Devincenzi. 

Esq. 


Every  description  of  banking  business  transacted. 
Money  received  on  deposit  at  5i  per  cent.,  for  periods  of 
not  less  than  3  months. 

WM.  COLES,  Secretarj'. 

16  Leadenhall  sreet,  January  23,1865. 

YORKSHIRE  BANKING  COMPANY. 

The  Half-yearly  Meeting  of  shareholders  of  this  Bank 
was  held  on  the  1st  February,  1865,  in  the  large  room 
of  the  bank,  in  Leeds,  when  there  was  a  large 
attendance  of  proprietors.  James  Audus,  Esq.,  the 
Chairman,  occupied  the  chair,  and  there  were  also 
present  the  other  Directors,  viz. : — Mr  Leeman,  Mr 
Makin  Durham,  Mr  Kitsou,  Mr  North,  and  Mr  Chris- 
tojjher  Simpson. 

Mr  Scott,  the  General  Manager,  having  read  theftiotice 
convening  the  meeting,  the  fullowing  reports  of  the 
Directors  and  Auditor  were  also  read:— 

The  Directors  have  much  pleasure  in  meeting  the 
shareholders,  to  present  the  r  usual  repoit. 
The  profits  for  the  half-year  endii-g  the      £  e    d 

olst     December     last,      auiount     to 

£;0,866  12s,  out  of  which  it  is  proposed 

to  pay  the  usual  dividend  of  one  guinea 

per  share  (free  ofincome  tax),  amount- 
ing to  15,234    9    0 

To  add,  to  tlie  new  share  fund  ia,727  10    0 

Or  equal  to  £2  lOs  per  share  on  6,491  shares. 

Canning  the  surplus 1,904  13    0 

to  the  credit  of  tht,  bad  and  doubtful  debt  fund. 

The  average  value  of  money  having  ruled  high  duiing 
the  past  six  monttis,  the  bsnk  has  been  enabled  to  em- 
ploy its  resources  to  more  than  (rJmary  advantage; 
and  whilst  the  Directors  cannot  but  congratulate  the 
sharelioiders  on  the  result,  as  shown  in  an  increase  of 
£3,517  13s  8d  over  the  previous  half-year's  profit-,  ihey 
at  the  same  time  deem  it  ri^ht  to  Kiggest  such  a  result 
cin  scarcely  be  expected  to  be  maintained  on  decreased 
rates  of  iutercst. 

With  the  sum  now  proposed  to  be  added  to  the  new- 
share  fond,  that  fund  will  amount  to  £50,791  15s,  or 
within  £(},Sii:i  15s  of  its  completion. 

The  following  is  the  statement  of  liabilities  and  assets, 
as  certified  by  the  Auditor,  who  also  makes  a  separate 
report,  which  is  atmexed: — 

Liabilities.  £       id 

Shareholders,  for  capital  stock  152,344  10    0 

Dividends  unpaid 176  19    0 

New  sh-ire funi 37,064    5    0 

Deposits  and  credit  balances    1,201,13S  15    8 

Interest  on  deposit  rectipts  and  rebate 

of  discount  on  bibs  10,867    9    5 

Notes  in  circulation 113,300    0    0 

Bad  and  doubtful  debt  fund  — ...         3,708    3    6 

Reserved  sui  plus  fund    50,000    0    0 

ProfitandlOiS  account    30,866  12    0 


1,599,556  14  7 

Assets.  £        s  d 

Bills,  securities,  and  ca-h  in  hand  563,727    3  8 

Amount  invested  in  consols  100,000    0  0 

Amounts  advanced  on  current  accounts 

and  in  banker's  hand« 910,504    4  0 

Freehold  prop'.*rty  and  furnishings 24,320  11  6 

Stamps  ou  hand    704  15  6 


1,59!',66<>  14     7 

In  terms  of  the  64th  Clause  of  the  Deed  of  Seitloment, 

itwU  devolve  on  thismieting  to  elect  an  Auditor  for 

the  year  ensuing.    Mr  H.  W.  Blackburn,  being  eligible, 

offers  himself  lor  re-eltction. 

JAMES  AUDUS,  Chairman. 

AUDITORS  REPORT. 

By  the  64tli  Clause  of  your  Deed  of  Settlement,  the 
Auditor  18  empowered  from  time  to  time,  if  bethinks 
neccssarj-,  to  make  a  separate  reiwrt  to  the  shareholders 
of  the  bunk. 

During  the  eight  years  that  I  hare  had  to  look  after 
your  interests,  no  necessity  has  ever  arisen  for  making 
a  separate  report ;  nor  is  there  anything  in  the  atTairs 
tf  the  bank  at  the  present  time  requiring  such  noiice. 

My  reasons  for  departing  f'Om  the  usual  course  on 
this  occasion  arise  out  of  tne  disa-trous  ana  wide-sproad 
ruin  caused  hv  the  suspcnsivin  of  the  Leeds  Bar.ldng 
Comuany,  which  to  the  out^ble  world  was  apparently  as 
prosperous  as  the  Yorkshire  Banking  Company. 


Twice  in  each  year  there  Is  laid  before  you  a  bahiuce 
sheet  and  statement  of  the  assets  and  llabihtics  of  the 
bank,  certified  by  nie,  and  for  which  I  am  individually 
responsible  as  a  public  and  professional  auditor.  In 
the  case  of  the  Leeds  Banking  Company  do  stitement 
of  assets  and  liabilities  wan  laid  before  the  shareholders, 
nor  was  any  public  professional  auditor  ai  pointed  to 
verify  tiit  correctness  of  tlie  accounts  of  the  bank. 

The  same  irregular  course  of  preceding  applied  to 
the  mode  of  managing  the  business  of  the  bunk.  Mr 
Greenhmd  allowed  no  interference  with  li-s  manafre- 
ment  on  the  part  of  his  Director,*,  not  even  those  who 
were  specially  apitointed  to  confer  with  and  assist  him 
in  such  management.  Yonr  Manager,  Mr  Scott,  takes 
upon  himself  no  such  responsibility,  but  shares  it  with 
his  Directors,  with  some  of  whom  he  is  In  dady  com- 
munication, and  once  a  week  the  affairs  of  the  bank  are 
brouglit  before  the  whole  Board. 

The  great  source  of  loss  and  disaster  to  the  Joint 
Stock  Banks  that  have  hitherto  susjiended  hiis  arisen 
from  the  unlimited  discount  and  re-^iiscount  of  bills. 
In  the  Vorkbhire  Banking  Company  no  such  transac- 
tions are  known;  the  bdU  received  "from  and  discounted 
for  customers  remain  in  the  hands  of  the  bank  until 
they  arrive  at  maturity,  when  they  are  sent  up  to  Lon- 
don for  collection ;  so  that  the  bank  is  never  unpre- 
pared to  meet  any  demands  umde  upo  i  it,  having  ample 
resources  in  itj  own  coffers  to  provide  for  any  call  or 
emergency. 

The  liabilities  of  the  bank  on  endorsements  never  at 
any  time  exceed  £10,000. 

The  past  due  bills  hare  not  averaged  more  than 
£3,250  for  the  past  four  ye;trs,  and  if  any  loss  is  likely 
to  accrue  tlierefrom.  it  is  always  provided  for  in  the  bad 
debt  fund  before  the  half-yearly  balance  8he<!t  is  settled 
At  the  present  time  the  past  due  bills  amount  to  £4.136* 
The  bad  debt  fund  is  always  in  excess  of  the  known 
bad  or  doublfnl  debts  of  the  bank  at  the  time  of  each 
half-yearly  making  up  of  the  accounts. 

Besides  the  regular  and  periodical  investigations  ^ 
your  Auditor,  an  Inspector  is  constantly  employed  in 
visiting  the  branches  of  tire  bank,  and  when  not  so 
engaged,  is  carrying  on  an  inspection  and  oversight  of 
the  accounts  at  the  head  office. 

The  system  of  check  and  audit  if.  I  believe,  as  perfect 
as  human  foresight  can  make  it. 

The  vigilance  exercised  by  the  Directnrs,the  General 
Manager,  and  the  Branch  Managers  (most  of  whom  are, 
as  shareholders,  largely  interested  in  the  success  of 
tlie  bank),  and  the  ample  seeuriiies  taken  for  overdrawn 
balances,  have  placed  the  bank  in  a  position  of  security 
second  to  none,  as  is  shown  by  the  small  amount  of  its 
bad  debt«  during  the  tenn  of  my  audit,  and  by  the  re- 
munerative results  of  its  bus-ncss. 

The  8'atement  of  the  assets  and  linbilitif  s  of  the  bank 
certified  by  me  is  appended  to  the  Directors'  report  in  the 
usual  way — 1  have  the  honour  tj  be,  your  obedient 
sen'aut, 

HENRY.  W.  BLACKBURN. 

Public  Accountant,  Bnidford. 
Leeds,  Jan.  20,  1865. 

The  Chairman  then  addressed  the  meeting  and  said:  — 
You  hare  now  heard   the  report  ot'  the   Directors,    and 
you    have  also  heard  the  special  report  which  yooi 
Auditor  has  felt  it  his  duty  to  make  to  you  under  the 
circumstancts  of  the  late  failure  of  the  Lecjis  Banking 
Company.    I  have  but  few  remarks  of  my  own  to  offer 
to  you,  because  I  could  not  add  to  the  weight  of  the 
figures!  themselves  and  the  statements  of  Mr  Black- 
burn ;  but  I  congratulate  you  most  htiartily,  that  after 
such  u  blow,  as  the  failure  of  the  Lcfds  Banc  might  be 
expected  to  give  to  all  confidence  for  the  moment,  this 
bank  showed  the  ela.stlcity  and  strength  of  its  resources 
by  passing  through  the  fire  unscathed.    We  might  have 
looked  for  suspicion  on  the  part  of  the  public,  but  none 
such  was  shown,  either  in  Leeds  itself  or  at  any  of  our 
branches ;  and  I  was  surprised,  and  so  were  my  co- 
directors,  to  find  that  iiwtead  of  our  deposits  being 
withdrawn,  asonemight  almost  ha  veexpecteil,  they  rather 
increased  than  otherwise.     The  Dirtctors  are  glad  that 
tlie  Auditor  has  thought  it  his  duty  to  make  this  special 
report  of  the  way  in  which  the  business  of  this  bank  is 
conducted,  because  we  are  not  blind  to  the  natural  fears 
which  the  Leeds  Bunk  mismanagement  created  through- 
out Yorkshire,  and  we  quite  concur  with  the  Auditor 
that  you  are  entitled  to  k'low  how  your  own  affairs  are 
managed.    1  have  been  for  above  twenty  years  year 
Chairman,  and  have  too  large  a  stake  in  thepiosperiiyof 
this  bank,  and  so  have  my  brother  Directors,  to  give  the 
reins  into  the  hands  of  any  Jlanagc    We  have  a  gre*t 
respect  for  our  Manager,  but  we  thmk  for  ourfelvea.  We 
do  not  un^lerstand  tfeing  directors  only  in  name  and  not 
in  rtality,  and  we  therefore  require  to  see  and  know  all 
that  is  going  on  from  week  to  week.    As  Mr  Blackburn 
has  tola  you,  we  have  no  re-discnunting,  but  our  bills 
remain  in  the  case  until  due,  ready  lo  meet  any  emer- 
gency that  may  happen.    This  Is  the  course  we  shall 
continue  t)  pursue.    Our  profit  for  the  last  half-year 
enables  us  to  carry  a  large  bum  to  the  new  share 
account,  and  I  have  no  doubt  that  if  I  am  spared  to 
meet  you  next  August,  it  will  Ite  to  announce  that  we 
have  then  saved  out  of  the  profits  the  whole  of  the  new 
capital  and  to  create  the  6,491  new  shares.    In  the 
meantime  I  have  to  express  my  unbounded  satisfaction 
at  the  iTo^perity  which  has  attended  us,  and  my  fullest 
confidence  that,  by  pn'sulng   the   prudent  course  we 
have  hitherto  done,  tiiis  batik  will  continue  to  reta  n 
ttte  sane  contiderice  in  public  estimation,  and  be  pro- 
ductive of  the  same  advantages  to  you  as  sharcboldtra 
as  have  hitherto  attended  us.    1  have  now  to  move  the 
adoption  of  the  report. 

Mr  Edward  Br^jwu,  of  Batl),  seconded  the  adoption 
of  ihe  report,  and  suggested  that  the  remarks  which  had 
been  made  by  the  Cbairmaa  shoul'l  ba  printed  with  the 
two  reports,  and  circulated  among  the  sunreholders. 

Tid.i  suggestion,  as  well  as  the  reports,  were  unani- 
mously adopted  by  the  meeting. 

Resolutions  were  then  passed  approving  the  dividend, 
and  al!>o  the  appropriation  of  the  surplus  profit-s  towards 
tho  new  tbate  fund,  as  proposed  by  ttie  directors'  roptirr. 
Iilr  Blackburn,  the  Auditor,  was  ui  animouslyrc-elccted, 
after  having  first  answered  several  questions  put  to  iiim; 
ami  a  very  cordial  vote  of  thanks  was  pa*isod  to  Mr  Scott, 
tire  general  msnagcr,  for  itie  tlBcient  mamier  in  which 
he  has  conducted  the  bank's  concsmsfor  so  many  years. 
A  similar  acknowledgment  was  jmid  to  the  managers  of  i 
the  various  branches.  L 

The  meeting  separated  with  a  unanimons  vote  o'  i 
thtuiks  to  tiie  CUairman  and  Dn*eclor£.  | 


Feb.  4,  1865.] 
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REPORT  OF  THE  DIRECTORS  01'  THE 

7  OXDOX.      HAMBURG,     AND 

Li  CONTINENTAL  EXCHANUB  HANK  (LimitP(l), 
submitted  to  a  Moetlng  of  Proprietors,  at  tlio  premisos 
of  the  bank,  79  Lombard  street,  on  Tuesday,  the  dlst 
Januar>",  1S65. 

Gentlemen,— I;i  tulfilinont  of  the  promise  held  out  In 
their  circular  of  tlie  10th  ulL,  the  Directars  have  called 
you  together  to  submit  to  you  a  statement  of  the  bauli's 
position.  This  statement  is  now  before  you,  aui  the 
Directors  trust  tliat  vou  will  consider  it  much  more 
favourdlile  tliau  vou  may  hive  been  led  to  expect  from 
the  wild  and  unfounded  rumours  so  Industriously  ch'- 
culatcd  for  the  past  few  montlis. 

The  long-continned  pressure  in  commercial  circles' 
from  which  we  are  now  emerging,  will  account  for  many 
of  these  rumours,  from  which  we  have  suft'ered  in  com- 
mon with  other  institutions,  much  stronger,  in  every 
sense,  than  our  own. 

In  the  face  of  great  difficulties,  yon  will  not  e.xpcct 
that  tlic  business  of  the  bank,  during  the  interval  which 
has  elapsed  since  our  last  mtctinp,  has  maintained  the 
development  and  extent  which  its  earlier  caieer  pro- 
mised ;  but  if  tha'.  business  has  been  of  necessity  cur- 
tailed, the  Directors  can,  at  any  rate,  state  that  no 
losses  have  been  incurred  by  the  bank  in  its  recent 
transac  ions;  and  that  the  losses  that  now  appear, 
though  heavier  than  wore  anticipated  at  your  last 
meeting,  have  been,  in  reality,  the  consequence  of  pre- 
vious transactions. 

Tlie  Directors  And  that  the  gross  profits  of  the  bank 
for  the  fourteen  months  of  its  existence  amount  to 
£24,745  3a  2d,  of  which  £9,494  ia  3d  has  been  earned 
during  the  past  four  months. 

The  losses  during  the  entire  period  amount  to  £8,652. 

The  Directors  believe  that  they  will  be  able  shortly 
to  announce  that  they  have  filled  the  vacancies  caused 
smce  the  Iflst  meeting  by  the  retirement  of  two  of  your 
Directors  from  the  Board  by  gentlemen  of  high  com- 
mercial jiosition  ;  they  are  also  in  trcity  with  a  gentle- 
man of  great  experience  and  ability  to  fill  the  vacant 
post  of  manager. 

The  petition  by  a  siiareholder  to  ^vind  up  the  com- 
pany, which  was  the  subject  of  the  circular  before  re- 
ferred to,  was  shortly  attcr  withdrawn,  and  the  admis- 
sion of  the  solicitors  to  the  petition,  that  there  was  no 
ground  for  sucli  a  proceeding,  proves  how  unjnstiliablc 
was  the  attempt  thus  made  to  damage  the  credit  of  the 
bank. 

The  Directors  have  every  confidence  in  the  future 
career  of  the  hank,  and '  hope  to  see  it  ere  long 
strengthened  in  creoit  and  capital.  They  trust  this 
brief  statement  will  serve  to  dissipate  the  doubts  and 
anxieties  which  appear  to  have  weighed  on  the  mimls 
of  many  of  the  sharcludders,  and  induce  tliein  to  give 
the  bank  their  contidence  and  support  more  freely  than 
they  have  hitherto  done. 

The  shareholders  will  now  be  able  to  see  for  them- 
selves that  their  property  has  not  been  depreciated  to 
the  extent  indicated  by  the  late  very  low  quomtions  of 
the  bank's  thates. — By  order, 

11.  SUCKLING,  Secretary. 

79  Lombard  street,  E.C.,  Jan.,  1065. 


THE  LONDON,  HAMBURG,  AND  CONTINENTAL 

EXCHANGE  BANK  (Limited). 
ISTtvRlM  StaTKMENT  OF  ACCOUNTS  to  I  he  Blfct  Dec,  1 864. 

Dk.  £        8    d 

To  capital  :— 
Subscribed 

5,000  shares 

£10J  each..£500,OOO    0  0 
Called  up, £18 

per  share...     90,000    0  0 


Uncalled  410,000    0  0 
Paid  up : — 

Deposit,  £3  per  share  £I.'i,001  0  0 

First  call,  £5  per  share 24,900  0  0 

Second  ca  1,  Kit  per  share...     24,750  0  0 

Third  call,  £i  per  share  ...     17,285  0  0 


To  general  lia'olllt'es ; — 

Customers'  balance*,  de- 
poiiits, acceptances agali  St 
securities,  and  other  ob- 
ligations   £211,467    8  4 

D  I  V I  d  e  n  d 
declared 
25th  Octo- 
ber, 1864...    £4,208    6  8 

Dividend 
paid  to  31st 
Dcctmlier..       3,923  14  2  285  12  6 


Reserre  fund  , 


2,000     0  0 


.  241,743    0  10 


Cb. 

By  prelimi- 
nary ex- 
penses ...  £10,544    1    0 
Less 
written  olT      1,000    0    0 

£9,544    1    0 

By  businesses  purchased...    35,000    0    0 
By  furniture,  tittings,  and 
fiitnrea  1,431    8  11 


323,618    0  10 
£        B    d 


45,975    9  11 


General  assets — 

Balances  due  from  cus- 
tomers, loans,  bills 
discounted,  coupons, 
secur  ties  held  against 
acceptances,  &c 253,046  12    9 

Less  losses  to  be  written 

off 8.652     0    0 


•  244,594  IS    9 


P.y  bullion  and  cash  on  hau'J  and  at  call..    32,028  17    9 
By  iprolit  and  loss  (balance) I,2i9    0    5 


Pkofit  .iXD  Lo-ss  AccocxT. 

Dr.  £         s    d 

To  expenses,     including    Sftlarics,   rent, 

general  managemcHt,  law  charges,  ifec, 

at  Ijondon  and  Ilambnrg  12,1^^3  16  11 

To  balance,  net  profit,  carried  dowu  12,611    6    3 

To  dividend  declared  25th 

October,  1864, 10  percent,, 

eqlral  to  liislod  per  share  £4,209    6    8 
To     prelirninarv     expenses 

reduced .'. 1,000    0    0 

5,208    6    8 

To  reserve  fund  2,000    0    0 

To  losses— to  be  written  olf 8,0.12    0    0 


13,860    6    8 
Cr.  £  s    d 

By  gross  profit,  from  commencement  of 
business  to  31st  December,  i804,  at 
London  and  Hamburg 2»,"45    3    2 


By  balance  brought  down  (net  profit)    ...    12,611    6    3 
By  balance  (deticienc.v  alter  absorbing 
reserve  fund)  to  general  account 1,249    0    5 


13,860    6    8 


PHE      NATIONAL      BANK. 

L  Establist-eil  1S35. 

Head  Office— 13  Old  Broad  street,  E.C. 

Capital  subscribed,  £2.000,000.     Paid-up,  £900,000. 

Kest  or  undivided  profits,  £773,184. 

DiKKCTOKS. 


James  Allan,  Esq. 
Geor;^e  Ashlin,  Esq. 
Jereiniiih  Dunne,  Esq. 
H.  H.  Hartley,  Esq. 
F.  B.  Ilenshaw,  Esq. 
Sir  lla'ph  Howard,  Bart. 
Thomas  W.  Kough,  Esq. 
Harvey  Lewis,  Esq.,  M.T 


J.  N.  McKenna,  Esq. 
John  O'Meara,  Esq. 
Albert  Ricnrdo,  Esq. 
Kowand  RoiialJ,  Esq. 
J.  Bo;jr!e  Smith,  Esq. 
Edmund  Smithwick,  Erq. 
M.  Usborne,  Esq. 
Philip  Vanderliyl,  Esq. 


ABRIDGED  REPORT  for  ihc  Ye«r  18S4 

The  Directors  of  the  Xatioual  Bank  have  much  plea- 
sure in  presenting  to  the  proprietors  the  Thinietii 
Annual  Report  of  the  state  of  the  Society,  made  up  to 
the  close  of  18G4. 

The  following  accounts  in  tlic  nsua!  form  exhibit  the 
state  of  the  Coinpany'c  affairs  at  the  close  of  1864: — 
lASSETS  AND  LIABILITIE.-*— THE  NATIONAL 
BANK,  December  ;!1,  ISUl. 

Assets.  £ 

Gold  and  silver  coin  at  branches  703,594 

Cash  on  hand,  at  the  Bank  of  Eii-rland, 

advances  on  bullion,  and  at  call 1,167,354 

Govtrnment  funds.   Exchequer  bill% 

Exchequer  bonds,  and  debentures...  622,055  14  5 
Advances  on  Government  stock,  and 

sundry  secured  loans  at  short  4atGS 

and  cuirent  accounts 

Due  by  slmreholders  on  third  en  l,  as 

per  contra 

Bankers'  puarantec  and  securities  held 

o^ninst  acc.'ptaaces  per  contra  269,153    3    8 

Bills  discounted  3,873,289  12    5 

Bank  premises  in  London,  DubliUj  aud 

brauches,  freehold  and  leasehold 113,601    4    6 


s    d 
0    4 

9    6 


994,179     ti   10 

10,590    0    0 


7,573,817  11    8 
Liabilities.  £         s    t 

Paid-up  capital £S»y,410    0    0 

Due      on     third     call 

(Dec   31) 10,590    0    0 

900,000    0    0 

Notes  in  circulation 1,112,863    6    0 

Due  by  the  bank  on  dciiosits  and  cur- 
rent accounts    4,518,627     1    4 

Acceptances  to  bankers'  drafts  and  on 

security 269,153    3     8 

Rest  or  uodivided  prolits  at  this  date        773,184     1     8 


7,573,817  11     8 
Dr.  Profit  and  Loss  Account. 

1864.  £       8    d 

Feb.  — Half  -  year's    divi- 
dend   at    8    per 
cent,  per  annum  £24,000    0    0 
With    extra    divi- 
dend,   16s     per 

^hare 16,000    0    0 

40,COO    0     0 

Aug. — Half-year's     d  vi- 
dend    at   8    per 
cent,  per  annum.  £24,000    0    0 
With    extra    divi- 
dend,    168    per 

share 16,000    0    0 

And  pro-rata  divi- 
dend on  20,000 
new  thares 6,6C6  13    4 


46,666  13  4 

86,666  13  4 
Dec  31 — To  balance,  being  the  amount 

of  rest  at  this  daU 773,184    1  8 


323,618    0  10 


859,860  16    0 
Cb.  £         8    d 

Rest  or  undivided  profits  at  December, 

1863  169,174  16  10 

Net  profit  for  the  half-year  to  30th  June      89,567     1    0 

Premiuiu  ot  £25  per  share  on  20,000 
share*,  issued  agreeably  to  resolutions 
of  the  23rd  and  24tli  March,  It  64  600,000    0    0 

Net  profit  for  the  half- 
year  to  31st  December, 
l8i;4,  after  wTiting  off 
all  bad,  and  providing 
for  all  ddubtlul  debts..  £125,253  17    2 

Leas  rebate  of  interest  on 

bills  not  due  24,145    0    0 

101,108  17    2 


Examined   and  found 
correct, 

t'MEARA. 

Since  the-e  accounts  wore  maOe  up  a  dividend  at  the 


rate  of  £8  per  cent,  annum  on  the  capital  of  the  bank, 
and  an  extra  dividend  of  1 6s  per  share  bave  been 
struck  on  the  old  shares  of  the  Company,  £30  paid  up, 
and  a  pro-rata  dividend  of  £1  per  share  has  l>een 
decl.ired  on  the  new  is?ue,  £15  paid  up,  which  will  be 
payable  at  the  bead  oftice  and  branches  of  the  Company 
on  and  ufter  8th  February  next. 

In  the  half-yearly  report  issued  by  the  Directors  in 
July  last,  they  announced  that  it  was  their  intention  to 
adhere  to  the  same  rate  of  dividend  until  the  new  Hharea 
were  paid  up  to  the  amouut  of  £30  per  shar**,  .so  that 
the  s'lareholders  of  both  classes  might  equ  dly  participate 
in  the  inc  eased  profits  which  have  accrued  in  con- 
sequence of  the  increased  capital  and  roKcrves. 

Thcte  has  been  a  call  of  £5  per  share  made  on  the 
new  shares  during  the  present  month.  The  next  call 
will  be  made  in  April,  and  the  sixth  call  (which  will 
bring  the  amount  of  the  paid-up  c»i>ital  to  £30  pir 
share  on  the  ncwsha-es,  and  thus  assimilate  them  to 
the  okJ)  will  be  made  in  July  next. 

When  this  last -mentioned  call  stiall  have  been  made, 
the  Directors  i)!opose  to  convtne  two  Special  General 
Meetings  of  the  proprietors,  to  sanction  the  issue  of 
10,0!JiJ  other  new  £50  ^harc«,  £30  paid  up,  for  which  the 
provision  will  be  transferred  from  the  rest. 

These  shares,  paid  up  to  £30  each,  the  Directors  pro- 
pose shou'd  bd  presented  free  of  charge  and  by  way  of 
bonus  to  the  proprietors  of  the  Bank  for  the  time  being, 
in  the  proportion  of  one  new  share.  £;^0  paid  ui>,  for 
every  four  shares  held  by  each  Khareholiler  rt-spectivelv- 

This  operation,  when  carried  out,  will  increase  the 
paid-up  capital  of  the  Bank  to  one  mill  on  and  a  half 
sterling,  and  will  leave  the  undivided  profit),  it  is  esti- 
mated, at  nearly  half  a  million. 

The  Directors  believe  this  mode  of  augmenting  the 
stock  of  the  ompany,  and  thereby  the  revenue  of  the 
shareholders,  is  preferable  to  a  sudden  distribution  of 
incre<seddi\idend8  or  cash  bonuses,  and  they  advise  the 
proprietors  thus  early  of  their  intention,  beeau.se  the 
rati  of  pf-ofit  is  alreaiy  so  far  in  excess  of  the  rate  of 
dividend  that  it  is  proper  the  Directors  should  explain 
how  they  propose  to  distribute  their  increased  revenue. 
Approved  bv  the  Court, 

ROWAND  RONALD,  Chairman. 
M.  J.  POWER,  Secrctiiy. 

N.B  — The  Dividend  and  Extra  Dividend,  free  of 
income  tax,  will  be  payable  on  and  after  Wednesday, 
8th  proximo.     


THE  LONDON  AND  PUOVINCIAL 

L    MORTGAGE  BANK  OF  ENGLAND  (Lnnited). 

To  be  incirpornted  under  the  Companies  Act,  1862. 
Capital,  £200,000,  in  8,000  Shares  of  £25  each.  De- 
posit upon  application,  10s  p.r  Share;  £2  upon 
allotment. 

Directors. 

Thomas   Bendyshe,  Esq.,  Old  square,  Lincoln's  Ian» 

w.c. 

E<lmund  J.  Bridell,  E=q.,  Chairman  of  the  National 

Boilor  insurniico  Company. 
Rnb  rt  S.  Craig,  E>-q.,  Iderchant,  East  India  avenue, 

Leadenhall  street,  E.C. 
James  A.  Foot,   Esq.,   10  King's   Bench  walk.  Temple, 

E.G. 
F.  Biackall  Jervis,  Esq.,  Beech  Hill,  Woking,  Surrey. 
J.  M'Master,  Esq.,  Director  of  the  National  Financial 

Company. 
F.  W.    edgwick.  Esq.,  Lcwisham  Park,  Kent,  Director 

of  the  West  Cork  Railway  Company. 
Sir  William  Smith,  B,rL,  Durtctor  of  the  Venezuela 

Railway  Company. 
Thotuas  G.  Wibiams,  Esq.,  Sevenoaks,  Kent. 
Willi  power  to  wdd  to  tiieir  number. 
Bankeks. 
The  Imperial  Bank,  Loth"urj-,  E.C.,  and  Victoria 
Street,  S.W. 
Broker. 
J.  G.  Bone,  Esq.,  2  Copthall  court,  Throgmorton  street, 
E.C. 
Solicitors. 
Messrs  Mercer  and  Mercer.  Mincing  lane,  E.G. 
Sf.cketaey. — T.  N.  Caihiall,  Esq. 
Temporary  Offices— 35a  Moo.  gits  street,  E,C. ;  and  196 
Strand,  London.  W.C. 
This  Company  is  established  to  provide  a  want  lonjf 
felt,     whereby   freehold  ;and  every  description  of  land 
and   property  may  be    made  easily   ncgotial)lo,   and 
greater   facilities  given   to   secure   iinmediaie  advances 
on  this  cla-is  of  securi'ies. 

The  (.  redit  Foncier,  a  Company  similar  to  the  London 
and  ProTinci»l  Mortgage  Bank  fi  Eii;;!and,  at  tluir  last 
meeting  declared  that  their  n<^t  pr(.tit.s  lortiie  s  x  m  nti  s 
ending  August  27,  a  ter  paying  a"l  exi'Cnses,  auKumttd 
to  £4:^,219  6s  Ud,  or  equal  to  108  percent,  per  annum 
on  the  amount  of  capital  called  up. 

Tlie  great  delay,  difficulty,  and  heavy  charges  entailed 
in  the  present  mode  of  obtainiitg  an  advance  by  the 
mortgage  of  property  will  by  this  Company  ne  avoided, 
and  a  more  simple  and  expeditious  systi-m  afforded. 

A  bank,  wiih  the  possession  of  large  resourcts,  and 
having  on  its  st-ff  competent  and  able  advisers  in  every 
capacity,  will  be  in  a  position  to  give  immeciate  atten- 
tion to  every  prop c sal. 

In  addition  to  the  ordinary  basiness  of  advancing 
money  on  mortgage,  this  Com/any  will  act  as  agi  ins  to 
investors  and  borrowers,  and  a  register  wdl  be  kej't  of 
all  sums  available  for  investment  and  sums  wanted  to 
be  borrowed.  A  commission  wid  be  charged  on  each 
transaction;  and  from  this  source  considerable  profits 
will  be  renlsed. 

The  bank  will  also  act  in  the  capacity  of  financ-al 
agents,  aivancing  on  the  mortgage  of  county  and 
borough  rates,  which  are  duly  secnrcil  by  Act.i  of  P;ir- 
liament  or  Roval  Charter,  for  the  purposes  of  erecting 
county  asylums,  workhouses,  gaols,  cemeteries,  and 
other  public  buildings,  in  the  various  counties  aud  towns 
of  Fngland. 

The  capital  of  the  Company  being  inve-sted  on  security 
of  unquestitiuable  character,  it  Is  intended  to  issue  niort- 
gai-e  debentures  at  fixed  rates  of  interest,  pa>  able  h*lf- 
yearly,  for  long  or  short  perioUF,  at  the  discretion  of  the 
mvcs  ors,  who  will  thus  nave  amjile  .security  ;  and  the 
Directors  have  reason  to  rely  upon  receiving  large  re- 
sources in  this  form. 

Important  negotiations  are  now  pending  with  gentle- 
men of  the  highest  commercial  pos  tion  for  th«  forma- 
tion of  influential  connections  in  the  North  of  England. 
Prospect  uses  and  forms  of  application  fir  .•shares  may 
be  obtained  at  the  othces  of  the  Company,  of  the  Broker, 
of  the  Solicitors,  and  of  the  Baokerii. 
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THE     CONTINENTAL     BANK 

1  CORPORATION  (r.linilod). 

Head  OIHca— D  Kind's  Anna  ynrd,    Moorgate   itreot, 

London,  K.C. 
Branch  Offices— 18  Rue  do  la  Chaussoc  d'AntIn,  Parla. 

9  Rue  des  Arcade»,  Marai'illes. 
Capital,  £1,000,000,  in  10,000  shares  of  £100  each,  with 
power  to  increase. 
ThlaCompany  undertalces  every  description  of  Foreign 
banking  and  agency  business. 

Deposits,  subject  to  ten  days'  notice  of  withdrawal, 
or  subject  to  longer  notice,  will  l)e  received  at  interest, 
at  such  rates  as  may  bo  agreed  on. — By  order  of  the 
Board.  PAUL  BKOE.  General  Manager. 

r^ONTINENTAL      BANK 

\J  COKPORATION  (Limited). 

Notice  in  hereby  Riven,  that  the  Third  Half-Yearly 
'Ordinar>'  Meetiiij?  of  this  Company  will  I>e  held  at  the 
Ijonilon  Tavern,  H I shopsgate  street,  London,  on  Monday, 
tlie  21th  day  of  February,  18G5,  at  Two  o'clock  in  the 
afternoon,  for  the  purpose  of  receiving  the  half-yearly 
st-itemeiU  of  accoun is,  and  the  report  of  tlie  Directors, 
and  of  re-electini?  the  Directors  and  Auditors  retiring 
from  ofHce  at  this  Meeting. 

Notice  is  hereby  also  given,  that  immediately  at  the 
conclusion  of  the'busines.s  of  the  above  Meetinjr,  an  Ex- 
traordinary General  Meettnsr  of  the  Company  will  be 
held  at  t*ie  same  p'ace,  for  the  purpose  of  obtaining  the 
sanction  of  the  members  to  aa  increase  of  the  capital  of 
the  Company. 

The  Transfer  Books  of  the  Company  will  be  closed 
for  ten  days  previous  to  the  28th  lUv  of  February  in- 
stant— By  order  of  the  Board  of  Directors, 

GKORGE  CUMMINO,  Secretary. 

Head  Office,  9  King's  Arms  yard,  Moorgate  street, 
London,  February  1,  1865. 

THE   BANK   OF  BRITISH  NORTH 

1  AMERICA— Incorporated  bv  Roval  Charter; 
Paid-up  Captal,  One  Million  Sterling— GRANTS 
LETTERS  of  CKEUIT  on  its  Branches  in  Canada, 
Nova  Scotln,  and  New  Brunswick;  oti  its  Branch  in 
Victoria,  Vancouver's  Island  ;  and  its  Agpnts  in  Npw 
York  and  San  Francisco,  payable  on  presentatijn,  free 
of  charge. 

Also  purchases  or  forwards  for  collection  Bills  on 
America  and  Coupons  for  dividends  on  American  Stocks, 
and  undertakes  the  purchase  and  sale  of  stock  and  other 
money  busiiness  in  the  British  provinces  and  the  United 
States.— By  order  of  the  Court, 

C.  M'NAB,  Secretarj'. 

7  St  Helen's  place,  London. 


OANK      OF      BRITISH      NORTH 

L)    AMERICA.— Incorporated  by  Royal  Charter. 

Notice  is  hereby  given,  that  there  is  a  VACANCY  in 
the  DIRECTION  of  this  Bank,  occasioned  by  the  re- 
tirement of  Oliver  Farrer,  Esq.,  which  will  be  filled  up 
at  the  General  Meeting  on  the  0th  December  next,  which 
will  be  made  an  Extraordinary  General  Meeting  for  that 
urpose. 

By  the  terms  of  the  Deed  of  Settlement  it  is  required 
as  follows ; — 

"  That  ever>-  proprietor  intending  to  become  a  candi- 
date, or  to  propose  some  other  proprietor  as  a  candidate 
for  the  office  of  Director,  must,  within  ten  days  from 
the  t.me  when  the  advertisement  shall  have  been  in- 
serted, signify  by  some  writing  under  his  or  her  hand, 
to  be  left  within  the  same  ten  days  at  the  oflfice  of  the 
Corporation,  either  his  intention  to  become  a  candidate, 
or  the  name  and  place  of  abode  of  the  candidate  intended 
to  be  proposed  by  him  or  her." 

Names  of  candidates  cannot  therefore  be  received 
after  the  ord  proximo. — By  order  of  the  Court, 

C.  M'NAB,  Secretary. 

7  St  Helen's  place,  London,  Oct  24,  1864. 


T  ONDON  AND  BRAZILIAN  BANK 

Jj  (LimitedJ. 

Capital,  £l,r>05,000  in  15,000  shares  of  £100  each. 

Branch  Banks  and  Agencies. 

Brazil— Rio  de  Janeiro,   Bahia,  Pemambuco,  Santos, 

Rio  Grande  do  Sul,  Maranhaiu. 
Poriu;;al — Lisl>on,  Oporto. 

Chairman— John  White  Cater,  Esq, 
Deputy-Chairman- Henry  Louis  BischofTaheim,  Esq. 
Drafts  granted  on  Brazil  and  PortugaL    Bills  nego- 
tiated or  collected. 

Circular  Notes  and  Letters  of  Credit  for  all  parts  of 
the  World. 

Ajrcncies  connected  with  Brazil  and  Portugal  under- 
taken. 

Deposits  received,  at  agreed  rates  of  interest. 

JOHN  BEATON,  Secretary-. 
2  Old  Broad  street,  E.C. 


"DANK      OF     NEW      ZEALAND. 

JJ      Incorporated  by  Act  of  General  Assembly. 
Bankers  to  the  Gene'ral  Government  of  New  Zealand, 
the  Provincial  Governuients  of  Auckland,  Canterbury^ 
Otago,  &c.,Jtc. 

Capital,  £500.000. 
Reserve  Fund,  £100,000. 
Branches  and  Agencies  in  New  Zealand  :— 
Auckland.  Akaroa.  Manuherlkla 

New  Ptymoath.       Christchurch.  InvercargUI, 

Napier.  Timaru.  Riverton. 

Wellington.  Dunedin.  Wakatipu. 

Wanganui.  Omaru.  Sbotover. 

Nelson.  Tokomairiro.  Kingston. 

Picton.  Wetherstoue.  Hoglmm. 

Blenliolm,  Waitahuna.  Teviot 

Lyttelton.  Dunstan.  Queenstown. 

This  Bank  jrrants  Drafts  on  a  ly  of  the  above-named 
places  In  New  Zealand,  and  transacts  every  description 
of  Banking  business  connected  with  that  colony  on  terms 
which  may  be  learned  on  application  at  the  London 
office.  F,  LAUKWORTHY,  Managing  Director. 

60  Old  Broad  street.  City. 


T  ONDON,  BUENOS  AYRES,  AND 

Lt  RIVER  PLATE  BANK  (Umitcd).  Capital 
£1,000,000.  Paid  and  called  up  £4O0,0tiO;  reservefund, 
£44,000. 

Chairman — John  Hackblock.  Esq. 
Df-plty-Chaikman- G.  A.  H.  Holt,  Esq. 
Head  office,  40  Moorgate  street,  London,  E.C. 

Deposits  received  in  London  at  rates  of  interest 
accordhig  to  the  length  of  time  for  which  they  are 
made.  Further  particulars  may  bo  had  of  the 
Secretary. 

Letters  of  credit  and  bills  of  exchange  i-ssued  on  the 
Buenos  Ayres  and  Monte  Virfeo  tranches. 

Bills  payable  at  Buenos  Ayres  and  Monte  Video  pur- 
chased or  sent  out  for  collection. 

The  agency  of  country  and  foreign  banlca  under- 
taken. 

Purchases  and  sales  of  stock,  shares,  and  other 
securities,  and  collection  of  dividends  on  the  usual 
charges.  A.  E    SMITHERS,  Secretary. 

THE      NATIONAL      BANK      OF 

i  AUSTRALASIA. 

Incorporated  by  Acts  oi  the  Parliaments  of  Victoria  and 

Srmth  Australia 

Capital  £1,000,000  ;  paid  up,  £400,000. 

Chief  offices  in  the  Colonies— Melbourne  and  Adelaide. 

In  London — 10  ComhilL  E.C. 

L-'tters  of  credit  and  di'afts  granted  on  the  following 
brunches: — 

In  Victoria.— Melbourne,  Geelong,  Ballarat,  Tarradale, 
Paylesford,  Hamilton,  Bacchus  Marsh,  Sale  (Gipps' 
Land),  Clunes. 

Id  South  Australia.- Adelaide,  Auburn,  Port  Adelaide, 
Gawler,  Kapund.i,  Kooriiiga,  M  unt  Barker,  Mouut 
Gambler,  Robe,  Kadina,  Wallaroo,  Port  Augusta. 

Approved  bills  negotiated  or  sent  for  collection,  and 
all  other  banking  bu>ines*  with  the  Australian  Colonies 
transacted,  on  terms  which  miy  i>e  ascertained  at  this 
office.  FREDERICK  WRIGHT,  Manager. 

London.  10  ComhUl,  E.C. 

POMMERCIAL   BANKING 

V  COMPANY  ot  SYDNEY,  NEW  SOUTH  WALES. 

Incorporated  by  Act  of  the  Colonial  Legislature. 

London  Office,  No.  33  Corahill. 

London  Board. 

John  Gilchrist,  Esq.         |    Frederick  Parbury,  Esq. 

Edwin  Brett,  Esu. 
Letters  of  Credit  and  Bills  of  Exchange  are  drawn 
by  the  London  office  on  Sydney,  and  the  following 
branches  in  New  South  Wales,  via.,  Albury,  Arnudale, 
Bathurst,  Burrangong,  Carcoar,  Cooma,^  Goulbum, 
Kiama,  Maitland,  Morpeth,  Muswellbrook,  Orange, 
Peramatta,  Queanbeyan,  Wollonponir,  and  Yasa  ;  and 
also  on  Brisbane  (Moreton  Bay),  Dalby,  Gayndah,  and 
Maryborough  (Wide  Bay),  in  the  Colony  ofyueensland. 
Drafts  on  the  Australian  Colonies  are  negotiated  or 
collected,  and  every  description  of  banking  business 
with  Australia  transacted  on  tho  w.ost  favourable  terms 
through  the  above-named  establishmenis  of  the  Bank 
in  New  South  Wales,  and  its  agents  in  Victoria,  Suuth 
Australia,  and  Tasmania. 

EDWIN  BRETT.  Manager. 
No.  33  Cornhill,  London.  E.C. 

ORIENTAL      BANK 

\J  CORPORATION. 

Incorporated  by  Royal  Charter,  30th  Aug.,  1861. 

Paid-up  capital.  £1,500.000;  reserved  fund,  i- 44  4,000. 

The  Corporation  grant  Drafts,  and  net|Otiat«  or 
collect  Dills  payable  at  Bombay,  Calcutta,  Madras, 
Ceylon,  Hongkong,  Singapore,  Mauritius,  Melbourne, 
and  Sydney,  on  terms  which  may  be  ascertained  at 
their  office.  They  also  issue  Circular  Notes  and  Letters 
of  Credit  for  the  use  of  Travellers  by  the  Overland 
Route.  They  undertake  the  agency  of  parties  connected 
with  India,  the  purchase  and  aule  of  Indian  Securities, 
ihe  safe  custody  of  Indian  Government  Pap*r,  the  re- 
seipt  ot  Interest,  Dividends,  Pay,  Pensions,  Ac,  and 
the  etlectiag  of  Remittances  between  the  above-named 
dependencies. 

They  also  receive  Deposits  ot  £100  and  upwards,  re- 
payable on  ft  notice  of  10  days,  and  allow  interest  thereon 
at  1  per  cent,  below  the  Bank  ot  l^ngland  minimum  rate 
ot  discount,  rising  and  failing  therewith,  but  not  rising 
ibove  5  per  cejit.  Deposits  suhject  to  longer  n  tices  of 
repayment  bear  higher  rates,  wiiicli  may  be  scertalned 
at  their  i^tlice. 

Office  liours  10  to  3.   Saturdays,  10  to  2. 

Threadneedle  street.  L*»Rdon.  ISG6. 

C  OCIETIE  FINANCIERE  D'EGYPTE. 

CALL  OF  £4  PER  SHARE,  MAKISQ  £10  PER 
SHARE  PAID. 

Notice  is  hereby  given,  that,  in  consequence  of  the 
extensive  development  of  the  affairs  of  the  Societie,  iho 
Council  of  Administration  have  decided  upon  making  a 
CALL  of  £4  per  8har«,  payable  on  the  27th  February 
next,  in  ParisorAlexandritt,  at  the  offlcesof  the  Societie, 
and  in  Ijondon  at  the  offices  of  the  Agents  of  the 
Societie,  the  Imperial  Mercantile  Credit  Association 
(limited). 

The  proprietors  resident  In  England  are  therefore  re- 
quired to  i)ay  the  amount  of  said  Call,  on  or  before  the 
27th  Febroan,- next,  to  the  Imperial  Mercantile  Credit 
Association  (Limited),  S5  Bishopsgate  street,  Within ; 
and  interest  at  the  rate  of  six  per  cent,  per  annum  will 
be  charged  from  that  dale  on  ail  calls  remaining  unpaid. 

The  amount  of  £4  per  share  now  called  will  not  rank 
for  dividend  with  the  £G  previously  paid  until  after  the 
30th  April  next,  but  interest  will  be  allowed  up  to  that 
date  at  the  rale  of  5  per  cent,  per  auninn. 

Proprietors  are  required  first  to  deposit  their  cortifl- 
cates  at  the  offices  of  the  Agents  to  the  Societip,  for 
which  they  will  receive  a  call  letter,  to  be  presented  to 
the  Bankers  when  the  call  is  pa.d,  after  which  the  certifi- 
cates will  be  stamped  and  returned  to  the  proprietrrs 
upon  the  production  of  the  Bankers'  receipt. 
Signed  on  behalf  of  the  London  Apents, 
The  Imperial  Mercantile  Credit  AfsoclHtion  (Liniite<l). 
W.  C.  WINTERBOTTOM,  Secretar>-. 

Crosby  house.  95  I!i8.*iopsgate  street, 
,  London,  January  28t:i,  1865. 


THE    JOINT    STOCK    DISCOUNT 

1      COMI'ANY  (Limited),   6  and  7  Nicholas  Uue, 
Lombard  Htrcct,  tlC. 

BUBSCHIIIE!)  CAPITAL.  £2,000,000. 

CALLi;i>-Ul",    £800.000. 

REUKKVE  FUND,  £30,001. 

I'RKSEST  RATK8  OF  InTEEEST. 

On  dcDOKits  repayable  on  demand  4   per  cent 

Ditto         ditto      at  7  days'  notice 4J      — 

Ditto         ditto         14  days' notice 4^      — 

Special  rates  for  money  deposited  for  long  periods. 
Fel)raary  2,1865. 

THE   CONSOLIDATED  DISCOUNT 

X  COMPANTT.CLimited),  4  Abclmrch  lane,  London- 
Capital,  £1,000,000. 
Baxkkrs. 
The  London  and  Westminster  Bank. 
The  Bank  of  England. 

Approved  bilU  discounted,  and  advances  made  on 
negotiable  securities. 

Mi'uey  received  on  deposit  at  the  current  rate  of  the 
day;  and  if  for  fixed  periods,  or  at  long  notice,  special 
arranffcments  will  be  made. — By  order  of  the  Board. 


D 


EBENTURES  AT  5,  5h  AND  6 

PER  CENT. 

CEYLON  COMPANY  (T^nUTED). 

Subscribed  Capital,  £500,000. 

DiBECTOJtS. 

Chairmav — Lawford  Aclatid,  Esq. 


Ml^or-General  Henry  Pel- 

him  Burn. 
Harry  Gefirge  Gordon,  Esq. 
George  Irelund,  Esq. 


Dur.can  James  Kay,  Esq. 
Stephen  P.  Kcnnard,  Esq. 
Patrick  F.  Robertson,  £«q, 
Robert  S'liith.  Esq. 


Maxacek — C.  J.  Brain*'.  Esi- 
The  Directors  are  prepared  to  ISSUE  DEBENTURES 
for  one,  three,  and  five  yeass,  at  6,  5j,  and  6  per  cent 
respeciively. 

They  are  also  prepared  to  Invest  mon^-y  on  mortgage 
In  Ceylon  and  Mauritius,  either  witU  or  without  the 
guarantee  of  the  Company,  as  may  be  arranged. 

Applications  for  particulars  to  he  made  at  the  office 
of  the  Company,  No.  12  Leadenh  11  street,  London. — 
By  order,  JOHN  ANDERSON,  Secretarj'. 


WARRANT  FINANCE  COMPANY 

!T  (Limited). 

Subscribed  capital  £1,000,000,  paid-up  £200,000, 

DiKECTOKS. 

Chairman— A  D.  De  Pass,  Esq, 
Deputt-Chaikman— WilUam  McAndrew.  Esq. 
Joseph  Bnivo.  Esq.  I  George  Harvey  Jay,  Esq. 

Archibald  P.  Bruce,  Esq.        William  Eawstron.  Esfj. 
W.  J.  R.  Cotton,  Esq.  |  Albert  Ricardo,  Esq. 

Bakkeus. 
The  Alliance  Bank  ;  The  National  Bank  ;  Prescott, 
Grote,  Cave,  and  Co. :  Uobarts,  Lubbock,  and  Co. 
Managki!. 
J.  Campbell  Rob  rts'^n,  Esq. 
Temporarv'  Offices -23  Old  Broad  street,  E.C. 
This  Compjui'y  makes  advances  ag  dnst  the  deposit  of 
warrants,  representing  pi<ydaoe  and  merchandise;  and 
also  against  stocks,  shares,  and  other  approved  securities. 
Every  infonnation  as  to  the  busines-*  transacted  will 
be  afforded  on  application  at  the  offices  of   the  Com- 
pany. J.  A.  MANN,  Secreury. 


THE    IMPERIAL    MERCANTILE 

1  CREDIT  ASSOCIATION   (Limited). 

Capital  subscribed,  £5,000,000.    Paid  up,  £500,000. 


Dieectoks. 
JOHN  CHAPMAN,  Esq., 


Chairman. 


Charles  Kelson,  Esq, 
G.  G,  Miicphersin,  Eiq. 
W.  Scholefield,  Es-j-.M-P. 
Sir  S.  1)  S&>tt,  liart. 
IL  D  S  yirour,  Esq.,  BLP. 
Joseph  Thornton,  Esq. 
F.  G.  Westmorland,  Esq. 
Alfred  Wils  »n,  Esq. 
M.  Zarid,  Esq. 


Xenorhon  Balli,  Ksq. 
E.  J.  Coleman,  Esq. 
Mr  Alderman  Dakiu 
James  Dickson.  Esq. 
P.  D.  Hadow,  Esq. 
J.  O.  Hanson,  Esq. 
W.  H.  Hiirford,  Esq. 
G.  F.  Holroyd,  Esq. 
J.  G.  Homere,E8q. 
Capt  J.  Gilbert  Johnston 

Mamagrhs. 
Henry  J.  Barker,  Esq.,  and  T.  Eraser  Sandeman,  Esq, 

SOUCITOBS. 

Messrs  Ashurst,  Morris,  and  Co.  ;  and  Messrs  Exlwards 
and  Co. 

The  Association  receives  money  OP  deposit,  for  fixed 
periods;  makes  advances  on  approved  securities, 
negotiates  10iin»,  and  undertakes  general  financial 
bu.:iriesa. 

W.  C.  WINTERBOTTOM.  Secretary, 
rosby  House,  95  Bishopsgate  street  withm. 

THE    LAND    MORTGAGE    BANK 

1  IMDIA 

(CREDIT  FONCIEU  INDIES)  limited. 

Capital  £-2,000,000.  ill  100,000  .-^harcs  of  XiiOeach. 

Paid-up,  £400,010. 

Debenture  issue  of  1861,  bearing  S  per  cent,  iuterest, 
payable  half-yearly,  redeemable  at  par  within  thirty 
year."*,  by  half-yearly  diawings  and  secured  by  the 
whole  of  the  invested  fun:is  in  India,  which  moat 
always  be  equal  to  the  amount  of  debentures  current, 
by  tiio  uncatled-up  capital  of  Uie  bauk,  aud  by  the 
entire  assjts  of  the  Company. 

Half  the  above  isstie  of  £500.000  havini;  been  iub- 
scribed  for  at  £83  6s  8d  per  £100  bond,  the  Directors 
are  prepared  to  receive  applications  for  the  balance, 
after  dcdnctinj^  £100,000  reacr^-ed  for  Infiia,  at  £87  for 
every  £100  bond,  at  which  price  tliey  will  yield  i}  per 
cent  interest,  iifdeiM-ndently  of  the  advantage  to  ba  de- 
rived from  the  redemption  of  the  tionds  at  par  by  the 
half-yearly  drawings,  which  on  the  averai.'c  drawing 
amounts  to  an  additional  half  i>er  cent.  The  bonds 
bear  coupons  p.ivable  1st  Janusry  and  Ist  July  in  each 
year,  and  the  lirst  half-yearly  drawuig  will  take  pUica 
un  the  1st  Januarj*,  1866. 

Applications  to  be  made  at  the  ofBces  of  the  Com- 
pany, 17  Change  alley,  E.C.,  where  all  further  iuXorma- 
*  t  ion"  may  be  obtained. 


Feb.  4,  1865.] 
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THE    JOINT    STOCK    DISCOUNT 

JL  COMPANY  (Limited), 

G  and  7  Nicholas  laiie.  Lombard  street,  London,  E.C. 

£ 

Subscribed  Capital ,.,.     2,000,000 

Called  up  800,000 

Keserve  fund  80,000 

Directors. 
AVilliam  C.  Brown,  Esq.        Samuel  Henry  Hinde,  Esq. 
■William  Dent,  Juu.,  Esq.       Francis  Martin,  Esq. 
John  Blosam  Elin,  Esq.         Auf^astus  W.    Rixon,  Esq. 
John  Fislier,  Esq.  Htnry  White,  Esq. 

William  Chapman  Barnett,    James  R  Wilkinson,  Esq., 
Esq.  (Managing  Director). 

Bankers. 
The  Bank  of  England. 

Messrs  Glyn,  Mdls,  and  Co.,  67  Ltmbard  street 
The  Agra  and  Maatemian's  Bank,  35  Nicholas  lane. 
The  Consolidated  Bank,  7  Fenchnrch  street. 

Report  of  the  proceedings  at  the  Tliird  Ordinary  Gene- 
ral Meeting  of  Shareholders,  held  at  the  London  Tavern, 
on  Tuesday,  31st  January,  1865. 

Wilhaui  Charles  Brown,  Esq.,  in  the  Chair. 

The  Secretaiy  read  the  notice  convening  the  Meeting 
and  the  following  report  of  the  Directors: — 

1.  In  submitting  the  annexed  statement  of  accounts, 
the  Directors  have  pleosure  in  congratnlating  the 
proprietary  on  a  result  which  they  are  of  opinion  will, 
when  the  late  sevtro  commercial  crisis  is  cynsidered,  be 
regarded  as  Batisfactory. 

2.  The  balance  of  gross  profits  made  during  the  six 
months  ending  the  3' St  ult,  after  reserving  an  amount 
as  provision  agai'ist  lo.-!s  in  respect  of  bad  debts,  greatly 
exceeding  that  which  it  is  believed  will  ultimately  be 
found  necessary,  has  been  £46,172  13s  lOd.  This 
amount,  after  deducting  rebate  on  hills  not  due  and  the 
current  expenses,  has  enabled  the  Directors  to  increase 
the  reserve  fund  to  £30,000,  to  declare  a  dividend  at  the 
rate  of  6  per  cent,  per  annum,  amounthig  to  3a  6d  per 
share,*  and  to  carr>'  foiward  £3,243  28  lid  to  profit  and 
loss  new  accoun"". 

3.  In  con  cquence  of  the  stoppage  of  the  Leeds 
Banking  Company,  of  whose  endorsements  this  Com- 
pany at  one  time  t.eU  a  vtry  large  anaount,  the  extreme 
difficulty  in  negotiating  the  best  mercantile  and  financial 
paper,  and  ihe  extent  of  monetary  embarrassments 
which  seriously  tliieatened  to  tenninate  in  a  panic,  the 
Dh'ectora  deciiiefi,  after  the  most  anxious  consideration, 
that  it  was  in  the  iiiterest  of  the  proprietors  that  the 
Company  should  be  immediately  placed,  not  only  in  a 
position  to  meet  cvciy  ct-ntiiigency,  but  in  one  of  un- 
doubted str- ngth;  and  that  this  desirable  result  would 
be  best  secured  l)y  making  a  call.  The  Directors  trust 
that  this  will  be  considered  a  sufficient  reason  for  a  step 
which,  in  ai  y  but  the  most  exceptional  times,  might 
have  appeared  both  mconsiderate  and  unnecessary.  The 
prompt  manner  in  wldch  the  call  was  met  by  the  share- 
holders provt  K  that  they  fully  appreciated  the  propriety 
of  the  mi'fsure. 

4.  The  Directors  h^ve  elected  Mr  A.  W.  Rixon  to  one 
of  the  vacant  seats  of  the  Board. 

5.  Owing  to  the  ur  avoidable  absence  abroad  of  Mr 
J.  P.  Jncid,  one  of  the  Company's  Auditors,  the  Direc- 
tors have  appointed  Mr  C.  J.  H.  Allen  in  his  r)«^c, 
which  appointment,  if  approved  cf,  ^^ni  require  con- 
firmation by  *^'»  uharohoiiierS. 

6.  The  Com  sny's  register  on  the  1st  January  of  this 
year  incluotd  no  less  than  1,150  shaieholders,  com- 
prising the  names  of  a  large  number  of  the  leading  mer- 
chants and  traders  of  London  and  the  provinces,  and 
the  Direciors  have  no  doubt  that  the  posliion  of  the 
Company,  supported  by  so  influential  a  constituency, 
must  continuouly  improve. 

THE  JOINT  STOCK  DISCOUNT  COMPANY 

(Limited). 

Balance  She kt— December  31,  1864. 

Dr. 

To  capital— 80,000  shares,  £10  paid,  £        s    d 

£80U,000  ;       less       unpaid      calls,t 

£44,587  lOs  

Te  reserve  fund  , 

To  amount  cue  on  loans,  deposits,  ifec.. 
To  amount   carrie  i    to   profit  and  loss 
account  after  making  ample  allow- 
ance for  all  bad  and  doubtful  debts.. 


It  was  moved  by  the  Chairman,   seconded  by  \V. 

Dent,  Jun.,  Esq.,  and  resolved  unanimously:— 
That  the  report  of  the  Directors  and  the  statement  of 
accounts  now  submitted  be  adopted. 

The  appointment  (made  by  the  Directors)  of  Mr  C.  J. 

H.  Allen  as  an  Aaditor  of  the  Company  was  confirmed. 

It  was  moved  by  J.  S.  Godfrey,  Esq.,  seconded  by 

James  Slater,  Esq.,  and  resolved  unanimously:— 
That  C.  J.  H.  Allen,  Esq.,  and  W.  B.  Ford,  Esq.,  be 
and  hereby  are  re-elected  Auditors  for  the  current  year. 
It  was  moved  by  Bichard  Dutton,  Esq.,  seconded  by 
by  Alexander  Koss,    Esq.,    and    resolved    unani- 
mously :— 
That  the  thanks  of  the  shareholders  be  ^ventothe 
Chairman  and  the  Board  of  Directors. 

(Extracted  from  the  Minutfs). 
By  order, H.  J.  WESTRUP.  Secretary. 

^ENEKAL  CREDIT  AND  FINANCE 

U  COMPANY  of  LONDON  (Limited). 

Notice  is  hereby  given,  that  the  Second  Annual 
General  Meeting  of  lhi<  Company  wi'l  be  held  at  the 
London  Tavern,  Bishop?gate  street,  London,  on  Mon- 
day, the  6th  P'ebruary  next,  at  one  o'clock  precisely,  to 
receive  from  the  Directors  a  report  and  statement  of  ac- 
counts to  31st  December,  1864,  to  declare  a  dividend  and 
to  elect  auditors. — By  order. 

R.  J.  BUTLER,  Seci-etary. 

7  Lothbury,  E.C.,  26th  Januflr>',  1865. 


T)AY     OF     HAVANA     AND 

Jj    MATANZAS  (Cuba)   RAILROAD  SEVEN  PER 

CENT.  LOAN  of  £100,000,  18G3.— The  Half-yearly 
Interest  on  the  above  Bonds,  due  on  the  15th  February, 
will  be  Paid  on  that  day,  and  any  succeeding  day,  at 
tlic  counting-house  of  Messrs  J.  Henry  Schroder"  and 
Co.,  145  Lcadenhall  street,  between  the  hours  of  Eleven 
and  Two  o'elo;k.  The  Coupons  must  be  left  for  exami- 
nation two  clear  days  before  applying  for  payment. 
London,  February  1,  1865. 

T  ONDON,  CHATHAM,  AND  DOVER 

Li  RAILWAY. 

LOANS  ON  DEBENTURES. 
The  Directors  of  the  above  Company  are  prepared  to 
receive  LOANS  on  DEBENTURES  of  XlOo  and  up- 
wards, secured  eirher  on  the  general  undertaking  or 
upon  the  Metropolitan  Extensions,  for  three  or  five 
years,  at  G  per  cent,  per  nnnum. — By  order, 

W.  B.  JOHNSON,  Secretary, 
^ictorii  Station,  S.W. 
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SEVEN  PER  CENT.  DEBENTURES- 

ATAL  INVESTMENT  COMPANY 

(Limited). 

Capital,  £600,000.    First  igsue,  £250,000, 

This  Company  is  prepared  to  receive  proposals  for  the 

issue  of  Debentures  in  suma   of   £100  and  upwards, 

bearing  interest  at  the  rate  of  7  per  cent,  per  annum,  for 

periods  of  three,  five,  seven,  or  ten  years. 

Also  to  receive  money  on  depoiit,  on  terms  to  be 
agreed  on. 
^,  The  security  offered  to  the  bondholders  comprises— 

1.  The  uncalled  capital  of  the  Company. 

2.  The  estat<8  possessed    by  the  Company  in  the 
colony. 

3.  The   paid-up  capital    and    general  aysets  of    the 
Company. 

C.  GRABHAM,  Secretary. 
2  St  Michael's  House,  Comliill,  London. 

HE    TRUST    AND    LOAN 

COMPANY  of  UPPEn   CANADA. 

Incornorat.ed  by  Rnval  Charter. 

ESTABLISHED  1851. 

Capital  lii.ono.noo. 

Paid  up,  £250,000.    Uncalled,  £750,000. 

Reserve  fvmd,  £68,000. 

DiKECTOKS. 

The  Right  Hon.  Etlward  Pleydell  Bouverle,  M.P., 

President. 

William  Chapman,  E«q.,  Deputy  Chairmi'"- 

James  Hutchinson,  Esq.      I  Willii.r;La.  Tnomson,  Ellq. 

Charles  Morrison,  Esq.         I  i-  M  Weguehn,  t,8q.,M.P 

ExsKc"^ — ulessrsGlyn,  Mills,  and  Co. 

TH«  Liirectors  are  prepared  to  grant  Debentures  tor 

loans  of  sums  of  XlOO   and  upwards,  lor  periods  of 

5,  7,  or  10  years,  at  5  per  cent  per  annnm. 

Any  information  required  can  be  obtained  on  applica- 
tion to  the  Secretary.  F.  FEARON,  Secretary. 
65  Moorgate  street,  London. 

THE         LONDON        FINANCIAL 

JL  ASSOCIATION  (Limited). 

Capital.  £ 

Subscribed C,0OO,00O 

Paid  up  600,000 

Reserve  fund 83,637  10s 

DiRECTOBS. 

Chairman — John  Hackblock,  Esq. 


ETROPOLITAN    RAILWAY 

COMPANY.— LOANS  on  DEBENTURE. 
The  Directors  of  this  Company  are  prepared  to  re- 
ceive Tenders  for  Loans  on  Debenture  Bond",  In  sums 
of  not  less  tlian'£l, 000,  for  a  term  of  three  or  five  years, 
dating  from  15th  January  last,  with  interest  fron-i  date 
of  payment,  at  the  rate  of  4J  per  centum  per  annum,  to 
replace  bonds  falling  due. — Hv  order, 

JOHN  HENCHMAN,  Secretary. 
Offices,  17  Duke  street,  Westminster,  S.W. 


755,412  10 

25,000    0 

2,197,040  17 


46,172  13  10 


Cn. 


3,023,626 
£ 


1     G 


By  investments  in  conso's  and  cash  at 

bankers'   292,693    8  2 

By  bills  discouiitfd.  advances,  &c 2,728,400    3  0 

By  lease,  fixtures,  fuiuliure,  &c '2,5i2  10  4 


3,023,626     1     6 
Profit  and  Loss  for  the  Six  Months  ending  the  31st 
Decembur,  1864. 

Dr.  £  s    d 

To  current  expenses,  including  salaries, 

rent,  stationery,  advertisements.  Direc- 
tors' fees,  Audi  nrs'  fees,  dei>reeia'ion 

in  value  of  lease,  fixttires  and  furniture, 

income  tax,  &c 5,868  10    5 

To  rebate  on  bills  discaun'ed,  n.jt  yet 

due,  carried  t^  i'lterf  st  new  account  ...    19,472  14    3 
To  dividend  at  the  rate  of  0  per  cent,  per 

annum 14,000    0    0 

To  amount  carried  to  ru-serve  fund 5,000    0    0 

To  balance  carried  to  profit  and  loss  new 

account  3,243    2  11 


William  Rcnnie,  Esq. 
Michel  E.  Rodocanachi,  Esq 
William  Turquand,  Esq. 
John  Walker,  Esq. 


47,584    7     7 
Cr.  £  8    d 

By  balance  of  profit  and  loss  account, 

80th  Jure,  186* 1,411  13    9 

By  balance  of  gross  profits  brought  down    46,172  13  10 


47,584    7    7 
Examined  and  fouu'l  correct,  23rd  January,  1864. 
W.  BART  ^N  FORD,)     '    ...     „ 
C.J.  11.  ALLEN,       '/Auditors. 

*  The  dividend  will  be  free  of  income  tax,  and  the 
warrants  will  be  sent  by  post  to  each  shareholder,  pay- 
able at  the  Agra  and  Mastcrman's  Bank,  35  Nicholas 
lane,  Lombani  street,  on  and  after  Monday,  the  6th 
February  next. 

t  Since  reduced  to  £22,102  lOs 


PETERBOROUGH,        WISBEACH, 

X  and  SUTTON  RAILWAY. 

The  Directors  of  this  Company  are  prepared  to 
receive  Loans  on  Security  of  Debentures,  for  3,  5,  or  7 
years,  bearing  interest  at  the  rate  of  5  i>er  cent,  per 
annum,  payable  half-yearly  in  London. 

The  interest  on  the  above  debentures  will  be  paid  by 
the  Midland  Railway  Company,  in  terms  of  the  Act  of 
Parliament,  which  makes  the  debenture  interest  the 
first  charge  on  the  gross  receipts  of  the  line  prior  to 
deduction  of  working  expenses. 

H.  DUDLEY  COOPER   Hecretary. 

41  Parliament  street,  London. 


G 


REAT     AVESTERN     RAILWAY. 


I'5ter  Bell,  Esq. 
J  >hn  Borradaile,  Esq. 
James  Eraser,  Esq. 
J   E.  C.  Kech,  Esq. 
Henry  PauU,  Esq.,  M.P. 

Bankebi. 
Bank  cf  England,  and  City  Bank. 
General  Masaoick — Augustus  Wildy,  Esq. 
SECHt-:TARV— John  Henry  Koch,  Esq, 
This     Association     reccivss    deposits    for    FIXED 
P  BHIODS. 
Negotiates  Public  Loans. 

And    conducts   monetary   and    financial    operations 
ge'ierally. 
All  communications  to  be  addressed  to  the  Manager. 
South  Sea  house,  Threadneedle  street.  E.C. 

TTALIAN     COMPANY     OF     THE 

1  MERIDIONAL  RAILWAYS. 

By  resolution  of  the  Board  of  Directors,  a  General 
Extraordinary  Meeting  of  Shareholders,  in  conformity 
with  Article  2-5  of  the  Statutes  of  the  Company,  is 
convoked  for  t^aturday,  tlie  25th  February  next,  at 
Twelve  o'clock. 

The  meeting  will  be  held  at  Turin,  at  the  Offices;of  the 
Company,  via  La  Marmora,  Palazzo  La  Mannora, 
Borgonuov.^  3. 

Order  of  the  Dav. 

Approbation  of  a  convention,  concluded  with  the 
Government,  modifying  the  lines  and  conditions  of  the 
primitive  conceS'»ioii. 

The  deposit  of  shares,  according  to  Article  22  of  the 
Statutes,  may  be  made  from  the  10th  February  to  the 
14th  of  the  said  month  : — 

At  Turin At  the  Offices  of  the  Company. 

At  Genoa  At  the  General  Bank. 

At  Milan With  M.  GiuHo  Byjinzaghi. 

At  Leghorn  With  M.  R,  Bastogi,  junier. 

At  Florence At  La  Banca  ToscanadiCredito  per 

rindnstria  ed  il  Commercio. 

At  Naples At  the  National  Bank. 

At  Paris At  La  Socidtd  du  Credit  Induatriel  et 

(.'ommercial. 
At  London With  Mes-^rs  Baring  Brothers. 

The  formalities  to  be  fulfilled  for  the  dep  sit  of  the 
said  shares  were  annoiinctd  in  the  "  Gazetta  UHicislo 
del  Regno  d'ltalia  "  of  the  14th  January,  and  the  share- 
holders can  coni-ult  it,  at  the  offices  of  the  hankers 
charged  to  receive  the  shares,  and  aleo  at  the  offices  of 
the  t^ouipany  at  Turin,  and  at  the  direction  of  the  worKs 
t  Naples.— (Signed),  BONA,  Director  General. 


Notice  is  hereby  given,  that  the  next  General  Half- 
yearly  Meeting  of  the  proprietors  of  this  Comjiuny  will 
be  held,  pursuant  to  Act  of  Parliament,  in  London,  at 
the  Piiddington  Statiun,  ub  Thursday,  the  2nd  day  of 
March  nexr,  at  1  o'clock,  for  the  election  of  seven 
Dirootorc,  in  the  plncc  of  the  samc  number  retiring  by 
rotation,  and  lor  the  general  purposes  of  business. 

The  D  vectors  retiring  are  eligible  for  re-election,  and, 
in  compliance  with  a  bye-law,  notice  must  be  given  in 
writing  to  the  Secrdarj-,  on  or  before  the  15tli  instant, 
of  the  names  of  any  proprietors  to  be  nominated  for 
election  as  Directors  at  the  said  half-yeaily  general 
meeting. 

And  notice  U  hereby  also  given,  that  the  following 
matters  will  be  subrnitted  for  the  considfration  and 
sanction  of  the  proprietors  (that  is  to  say) : — 

An  agreement  between  the  Great  Western  Railway 
Company  and  tl:e  Metropnlitan  Hailway  Company  ns 
to  the  use  of  the  Mc'ropolifan  Railway  by  the  Great 
Wtstern  Railway  Company,  and  for  other  pui-posea. 

An  agreement  between  the  Great  Western  \{;i  hvay 
Company  and  tne  London  and  North-Wfstern  Railway 
Company  as  to  the  Great  Western  Railway  Coirpany 
becoming  joiit  owners  with  the  London  and  North- 
western Railwav  Company  of  the  undertaking  of  the 
Shrewsbury  and  Welshpool  Railway  Company,  and  for 
other  puip:  ses. 

An  ngreement  with  the  Hammersmith  and  City  Rail- 
way Company  for  a  lease  of  their  undertaking,  and  to 
make  and  enter  into  all  such  arrangements  as  may  be 
necessary  for  that  porijose,  and  for  modifying,  altering, 
and  cancelliuij  the  exsting  arrangements  *ith  the 
Hammersmith  and  City  Railway  Company. 

An  agreement  with  the  Vale  of  Neath  Railway 
Company  for  an  amalgamation  of  the  undertaking  of 
that  Company  wi'h  the  Great  Western  l^^iilway  Com- 
pany, and  to  m  >ke  and  enter  into  all  such  arrangements 
as  may  be  necessary  for  that  purpose. 

To  consider  and  approve  of  "A  Bill  for  conferring 
further  powers  on  the  Great  Western  Railway  Company 
for  the  construction  of  works,  and  the  acquisition  of 
lands,  and  otherwise  in  relation  to  their  own  under- 
taktng,  and  the  undertakings  of  other  compaiiies  and 
persons,  and  for  oiher  purposes." 

To  aufnorise  th  raising  of  £1,000,000  for  the  general 
pui  noses  of  the  Company,  under  the  powers  of  the 
Great  Western  Western  Railway  Acf,  18G4,  by  the 
creation  of  shares  or  stock  upon  such  terms  a:id  condi- 
tions as  may  hi;  submitted  to  the  Meeting. 

The  Chair  will  be  taken  at  1  o'clock  precisely. 

The  Transfer  Books  of  Stock  and  Shares  will  be 
closed  on  and  from  the  16th  inst.,  and  will  not  he  opened 
until  after  the  said  half-ytiirly  general  meeting  on  the 
2r.d  of  March  next. 

RICHARD  POTTER,  Chairman. 
W.  FENTON,  Deputy-Chairmati. 

Paddington  Station,  Feb.  1,  1865. 

PROPRIETARY    SCHOOL, 

i  GRAVESEND. 

Head  Master,  MrM.  GUTTERIDGE,  B.A. 

The  course  of  study  combines  the  main  features  of  the 
best  middle  schools  with  the  distinctive  charactpristics 
of  our  ancient  classical  schools,  and  is  such  as  to  fit  a 
boy  either  for  business  or  professional  life.  It  includes 
the  Classics  and  Mathematics;  History,  General  and 
Sacred;  Geography,  Physical  and  Polit'cal;  En;^li8h 
Grammar  and  Composition,  Spelling  and  Aritlimetic, 
Drawing  and  French,  and  the  practice  of  good  Ilatid- 
writing. 

Pupil*  are  prepared  for  the  Civil  Service  Examina- 
tions, for  the  Oxford  and  Cambridge  Univfr.sity  Local 
Examinations,  and  for  Matriculation  at  the  London 
University. 

For  terms  and  prospectuses,  apply  at  the  School. 
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THE  ECONOMIST. 


[Feb.  4,  1865. 


H. 


J.    AND    D.    NICOLL- 

Fashionable  OvercoatB.  21«,  42s,  CSn,  8»!i,  &c,  &c. 


FASHIONABLE  MORNING  COAT, 

X      3lB,  428,  C3»,  848  &c  


F 


ASHIONABLE 

169,  2111.  2j>8,  38s. 


TROUSERS, 


SERVANTS    LIVERIES.— 

O  The  best  at  moderate  prices  fumislied  for  cash 
payments. 

J.     AND     1).    NICOLL, 

•  lU.  116.  118,  120  Eogcnt  street;  22  Cornhill, 
Loniion:  10  Mosley  street,  Mupchcster;  and  60  Bold 
street,  Liverpool. 

TOG  E  N  tYeMEN     SEEKING 

X  preparation  for  Woolwich,  the  Civil  Service,  and 
tlio  Line.— A  Graduate  of  Oiford,  who  has  had  longcx- 
perience  in  preparing  for  the  competitive  and  University 
examinations,  and  has  three  students  at  present,  wishes 
to  receive  two  more.  Delightful  situation,  great 
educational  and  domestic  advuntaRcs,  and  moderate 
t^-rms.— Address,  L.  L.  D.,  9  Lcighton  rescent,  Tuf nell 
park  West.  N.W. 

EDUCATION      IN      GERMANY.— 

Hi  ANGLO-GERMAN  ESTABLl.SHMENT,  Bonn- 
on-the-Rhinc,  founded  in  1847.— Herr  TIIOM A§  prepares 
Young  Gentlemen  for  tlie  Army,  Navy,  Civil  .lerrice, 
and  Mercantile  pursuits.  German  and  French  oiUy  are 
spoken  ill  tlie  establishment,  where  the  Pupils  enjoy  all 
the  comforts  of  an  English  home.  The  highest  re- 
ferences given. — For  particulars,  apply  to  the  Director, 
THEOijOKE  THOMAS,  Banmschule  All^e,  Bonn. 

WESTERN    GRAMMAR  SCHOOL, 

TT  Broaipton,  S.W.,  in  union  with  King's  College, 
London. — The  system  pursued  at  this  school  is  eminently 
practical,  and  calculated  to  prepare  pupils  for  the  com- 
petitive examinations  and  the  various  pursuits  of  life. 
Three  pupils  successfully  passed  the  Oxford  Local 
Examinations  this  year.  The  Head  Master  takes  a  few 
boarders.  — For  terms  and  prospectus  apply  at  the 
school^ . 

ITINAHAN'S     LL     WHISKY 

IX.  V.  COGNAC  BRANDT.— This  celebrated  old  Irish 
Whisky  rivals  the  finest  French  Brandy.  It  is  piure, 
mild,  mellow,  delicious,  and  very  wholesome.  Sold  in 
bottles,  3s  8d,  at  the  retail  houses  in  London :  by  the 
agents  in  the  principal  towns  in  England ;  or  wholesale 
at  8  Great  Wincln""  oireet,  vv.  Observe  the  real  seal 
pink  l.ib'o.  and  cork  branded  "  Kinahan's  LL,  Whisky 

TJUNN'S   MARSALA  OR  BRONTE 

1 1  WINE,  25s  per  dozen,  £7  4s  per  six  dozen,  £12 15s 
per  (juarter-cask.  Kail  paid  to  any  station  in  England. 
This  wine  will  be  found  of  superior  quality,  is  soft  and 
old,  and,  though  full  flavoured,  entirely  free  from  heat 
or  the  slightest  approach  to  acidity  — THO.<.  NUNJJ 
and  SONS,  Wine,  Spirit,  and  Liqueur  Merchant",  21 
Lamb's  Conduit  street,  W.C.  Price  lists  on  application 
Established  1»01  


QAUCE.— LEA  AND   PERKINS* 

O  WORCESTEUSHIKE  SAUCE. 

This  delicious  condiment,  pronounced  by  connoisseurs 
is  prepared  solely  by  Lea  and  Perrins. 

"  THE    ONLY    GOOD    SATJCE,  ' 

The  public  are  respectfully  cautioned  against  worthless 
Imitations,  and  should  sae  that  Lea  and  Perrins'  names 
are  on  wrapper,  label,  bottle,  and  stopper. 

Ask  for  LEA  AND  PERRINS"  SAUCE. 

*,♦  Sold  wholesale  and  for  export  I  y  the  Proprietors 

Worcester;    Messrs    Crosse    and    Bwckwell;    Messrs 

Barclay  and  Sons,  London;  &c.,  <fcc. ,  and  by  Grocers 

and  Oilmen  universally 

fjEANE'S  TWO-HOLE  BLACK  PENS 

U  which  are  unequalled  for  their  durability  and  easy 
action,  are  adopted  by  the  gentlemen  of  the  Stock  Ex- 
change, and  the  principalbankers,  merchants,  and  public 
companies  of  the  city  of  London,  besides  several  of  Her 
Mtyesty's  judges,  the  most  eminen.  counsul,  r.nd  the 
reverend  the  clergy.  Theircheapness  and  popularity  has 
induced  many  unprincipled  people  to  put  forth  imitations 
of  the  genuine  articles,  which  are  equally  useless  to  the 
purchaser,  and  disgracefultolhe  vender.  Tlie  public  are 
tiierefore  cautioned,  and  respectiuUy  requested  net  to 
purchase  any  as  DEANE'S  GENUIKE  TWO-HOLE 
BLACK  PENS,  nnless  each  pen  is  stamped 

"G.  and  J.  Deane,  Lent4on  bridge,'* 

aid  the  box,  whicn  coniams  exact  y  twelve  dozen,  has 

thereon  a  variously  coloured  label,  i-jscribed 

"G.  and  J.  DEANE's  Two-Hole  Black  Pens,  46  King 

William  street.  London  briflee." 


PRACTICAL     OBSERVATION  S 

X      on  the  CAUSES  and  TREATMENT  of  CURVA- 
TURES of  the  aPlNE.    Third  edition,  price  6s. 

AND 

Just  pablished,  second  edition,  price  Is  SA, 
CASES  and  OBSERVATIONS  illustrative  of  the 
beneiJciiil  results  which  may  be  obtained  by  closea  en- 
tion  and  perseverance,  in  some  ot  tlie  most  unpromismf 
Instances  oi"  Spinal  Deformity  ;  with  numerous  Engrav- 
ings. Bv  SAMUEL  HAKE.  F.R.C.S..  <fcc 

"Mr  Hare  is  we  think,  a  sound  ana  successtul  prac- 
tioner.'  —Medical  Circular. 

"We  unhesitatingly  commend  this  work  as  atruthfn 
and  trustworthy  statement  of  the  power  of  scientific 
surgery  and  medicine  over  some  of  the  most  grievous 
hindrances  to  human  activity  and  industry." — Medical 

t?AZKTT£. 

"The  author  has  had  much  success  in  his  plan  ot 
treatment,  and  we  are  of  opinion  that  the  principles  on 
which  liP  acts,  in  the  treatment  of  these  affections,  are 
correct." — Lancet. 

"Mr  Hare  may  take  credit  to  himself  tor  haTing 
effected  much  good  in  the  treatment  of  the  cases  de- 
scribed."—Bbitisii  Medical  Jocknal. 

London  :  John  Churchill ;  auu  maybe  had  ot  all 
booksellers. 


ARMY        CONTRACTS.— 

tx.  Commissariat  Offii-a. 

A'derwhor,  Ist  February,  1865. 

Tenders  will  be  reeeiv^d  at  this  office,  until  li  o'clock 
(noon)  on  8th  March.  18*;'»,  from  parties  who  may  be 
willing  to  enter  into  Contracts  for  tUo  supply  of 

COALS, 
in  such  quantities  as  mny  be  required,  for  the  use  of 
Her  Majesty's  Forces  and  Military  O opart mentH.  at  the 
followuig  places,  from  April  1st,  1S6%  to  March  Slst, 
18(iC:— 

Royal  Milifarj-  College,  Sandhurst.- Wall  send  Coals. 

Waterworks,  Bouriey.— Small  Coal,  8uch  as  that 
known  as  *'  Newport  Small." 

Separate  Tenders  are  required  for  each  of  the  above 
named  places. 

Fonns  of  Tender  and  Condi'ionsof  Contract  maybe 
obtained  on  app'ication  a'  th-a  office,  by  letter  or  in 
perpon,  between  the  hours  of  ten  and  four  o'clock,  when 
every  information  on  the  subject  will  be  furnished. 

The  Tenders  must  be  made  on  the  priited  fonns  pro- 
perly fillpd  up,  sgned,  and  delivered  at  this  office, 
(under  closed  enveloi*.  markcl  on  the  outside  "  Tender 
for  Co.als,")  by  the  hour  aj)i)ointed,  and  no  Tender  will 
be  noticed  that  Bhall  not  be  in  compliance  with  these 
conditions. 

THEATRE  ROYAL,  DRURY  LANE. 

J.  Manngeis,  Messrs  Edmund  I'alcooer  and  F.  B. 
Chatterton. 

Re-appesra'-ce  of  Mr  Phelps.  Grand  Morning  Per- 
formance of  tlie  Pantomime  on  Wednesday  and  Saturday 
at  Two  o'clock. 

On  Monday,  Februaiy  6th,  and  during  the  week,  the 
perfonnai-c  s  will  commence  with  Shakespere's  play  of 
HENRY  THE  EIGHTH,  terminating  witn  the  Fall  of 
Wo'sev.  Cardinal  Wo'sey,  Mr  Phelps,  supported  by 
Mos.sr.'*  Walter  Lacy,  H.  Marston,  E.  Phelps,  Bairett, 
Sinc'air,  Spencer,  Fitzjames.  &c. ;  Miss  Atkinson,  Miss 
R.  Leclcrcq.  Mrs  ZanderhotT,  &c.  Doors  open  at  hall- 
past  six,  commence  at  seven. 

Morning  Performances  of  the  Pantomime  on 
Wednesday,  and  Saturday,  of  the  next  week.  Children 
and  Schools  at  reduced  prices  to  the  following 
parts  of  the  Theatre  :  —  Dress  circle,  first  circle, 
and  stalls,  for  morniny  ])erforinances  only.  The  Grand 
Christmas  Comic  Patitomime,  written  by  E.  L. 
Blanchard,  Esq.,  entitled,  HOP  0'  MY  THUMB.  The 
gorgeously  beautiful  character  of  the  decorations, 
Inclusive  of  more  than  the  usual  amount  of  Scenical 
Surprises  ami  lYans formation  Wonders,  are  ensured  by 
the  fact  of  their  being  entirely  desigiied  and  for  the 
most  part  executed  by  the  celebrated  artis"-,  William 
Beverley,  whose  eminent  services  have  been  retained 
this  Christmas  exclusively  for  the  Theatre  Royal,  Drnry 
Lane.  The  general  action  of  the  Pantomime  arranged 
by,  ana  tho  whole  produced  imder  the  olroctinn  of.  Sir 
RobertRoxby.  Ciiar<N,tor.s  in  the  opening: — Miss  Lvdia 
Thompson,  MissE.  Falconer,  MiooHnrispeth;  Mr  G.  Bel- 
moF',  Tom  Mi*t  hews,  Mr  Fitzjames,  Mr  Mt,^rpson,  Mr 
G.  West.on,  Master  Percy  Roselle,  &.Q.  The  H.trlequiuaa^ 
will  include  the  services  of  those  popular  pantomimis'a 
(fr>rmin?  a  double  company) — Harry  Boleno  and  Mr  C. 
Ijauri,  Clowns;  Mr  W.  A.  Barnes  and  Mr  J.  Morris, 
Pantaloons ;  Mr  Cormack  and  Mr  S.  Saville,  Harlequins ; 
Mdme.  Boleno  and  the  Misses  Gunniss,  Columbines ; 
and  the  talented  One-legged  D.incer,  Signor  Tescano, 
and  Mdlle.  Deteto.  four  years  of  age,  who  will  intro- 
duce her  celebrated  imitations  a  la  Perea  Nena 
The  masks  devices,  and  dresses,  from  desixns  by  the 
numerously  renowned  Dykwynkyn.  The  dances  and 
action  of  ine  ballet  arranged  by  Mr  Cormack — Comic 
scenes,  tricks,  Ac,  invented  by  H.  Boleno  and  Corwnack. 
The  music  selected  and  ai  ranged  by  Mr  J.  Barnard — 
Machinery  by  Mr  J.  Tucker  and  assistants— Gas  eflects 
by  Mr  J.  Hiiikley— Properties  by  Sir  Needhara  and 
assistants— Dresses  by  Mr  S.  Msy  and  Mrs  Lawler.— • 
Box  Office  open  from  Ten  till  Five  daily. 

\TEW  THEATRE  ROYAL  ADELPHL 

i.'     Sole  Proprietor  and  Manager,  Mr  B.  We*'ater. 

Re-anpeavaacc  of  Mrs  Stirling  in  the  WOMAN  OF 
BUSINESS. 

On  Monday  and  durin?  tlie  week.  A  WOMAN  OF 
BUSINESS.  Mes.srs  J.  L.  Toole,  Billington;  Mrs  Stir- 
linir.  After  which.  STEPHEN  DIOGES.  Messrs  J.  L. 
Toole,  Billinjrton,  Stephenson,  Eburne;  Miss  H.  Sinnns, 
Mrs  A.  Mellon,  Mrs  Bill  njfton,  Mrs  H.  Lewis,  Miss  A. 
Seaman.  And  DARK  DOINGS  IN  THE  CUP- 
BOARD BY  THE  KNOTTING  'EM  BROTHERS. 
Messrs  J.  L.  Toole,  P.  Beiford :  Mrs  A.  Mellon  and 
Miss  A.  Seaman.  Commence  at  7.  Due  notice  will  bo 
fjiven  of  Miss  Bateman's  re-.appearance  as  Julia  in  the 
Hunchback. 

■ROYAL    POLYTECHNIC. 

Lv  —  Patron  H.  R.  H.  the  Prince  of  Wales.  — 
Important  Discovery — Tlie  human  breath  on  the  screen 
— c-\planation  daily  at  2.15,  and  at  7.30,  by  Pro- 
fessor Pepper.  The  di-coverer,  Mr  AV.  Irfns  Aldoiis  will 
be  io  attendance  to  delineate  the  breath  of  any  visitor 
by  appointment.  —  Professor  Pepper's  Third  Ghost 
Lecture  (J.  H.  Pepper  and  Hcnrj-  Dircks  joint  inven- 
tors).—Nile  Sauce,  or  the  Travels  of  Bruce  and  the 
Wonderful  Rovings  of  the  Great  Baren  Munchausen. 
—Stokes  on  Memory  daily.— All  the  other  entertainments 
as  usual.— Admission  to  the  whole  la.— Open  12  to  5, 
and  7  to  10. ___^___ 

TEETH      AND      PAINLESS 

1  DENTISTRY.— Messrs  LEWIS,  MOSELY,  and 
SONS,  30  Bcniers  street.  Oxford  street,  and  448  Strand 
(opposite  Charing  Cross  Railway  Sution),  established 
18:J0,  beg  to  direct  attention  to  their  method  of  supplying 
Artiticial  Teeth  on  a  system  of  Painless  Dentistrj-.  The-e 
Teeth  are  cheaper,  more  natural,  comfortable,  and 
durable  than  any  yet  produced.  They  are  self-adhesive, 
atTording  suppoit'to  loose  teeth,  rendering  unnecessary 
either  wires  or  ligatures,  require  but  one  visit  to  lit,  and 
are  supplied  at  prices  completely  defying  competition. 
Consultation  free.  Teeth  from  Ss.  Sets,  5,  7,  10,  and 
15  Guineas,  warranted.  For  the  efficacy,  utility,  and 
success  of  this  system,  vide  Ljlkcgt. 
•.•  No  connection  with  any  one  of  the  same  name. 


pOUNTRY     AND     TOWN 

yj  Residences,  Landed  Estates,  Investments,  Hunting  *■ 
Scats,  Flshinir  and  Shooting  Qnarters,  Manors,  Ac.—  ' 
BEAL'S  REGISTER  of  the  above,  published  on  the 
first  of  each  month,  forwarded  (ter  post,  or  may  be  had 
on  application  at  his  Offices,  209  PiccadUly,  W.  Par- 
ticulars for  insertion  should  be  foiwarded  not  later  than 
the  38th  of  each  montli. 


GRATIS     AND     POST     FREE.— 

VJ      E.  MOSES  and  SON'S   new  pamphlet   *'Tbe 
Philosopnyof  Dress." 

fHE~^NTER     SANDRINGHAM 

J      and  DANISH,  the  newest  and  most  fasluonable 
Wrappers  (or  the  Seaaen,  at 

E.  MOSES  and  SON'S. 

THE~W^[NTER  STOCK  OF  READY 

1     MADE  and  BESPOKE  CLOTHING,  lor  all  cUssM 
and  all  ages,  at 

E.  MOSES  and  SON'S. 


THE  WINTER  "INDISPENSABLE" 

1       SUIT,  from  30s,  at  E.  MOSES  and  SOS'S. 

THE       WINTER       STOCK       OF 

J      JUVENILi:  CLOTHING  in   sreat  variety  for  all 
classes,  at  E.  MOSES  and  SON'S. 

THE       WINTER       STOCK       OF 

1        HOSIERY,     DRAPERY,    IIAT3    and    CAPS, 
BOOTS  and  SHOES,  for  all  classes  and  all  agea,  at 
E.  MOSES  and  SON'S. 


UTFITS     FOR     ALL     CLASSES, 

ail  Ages,  all  Climates,  and  aU  Seasoiu,  at 
E.  MOSES  and  SON'S. 


0 


U      MOSES     AND     SON'S 

El,  LONDON  HOUSF.S: 

154, 155,  156,  157  Minories;  83,  81,  85,  86,  87,  83, 

89  Aldgate. 

806.  507,  803  New  Oxford  street ;  1,  2,  3  Hart  street. 

137,  138  Tottenham  Court  road;  283  Eustonroad. 

Country  Branch  ; — Bradford,  Yorkshire. 


V      MOSES     AND    SON'S 

Ij«     Establishments  are  closed  every  Friday  evening 

at  sunset  until  Saturday  evening  at  sunset,  when  busi- 
nes'^  is  resumed  until  11  o'clock. 

Any  article  not  approved  of  will  be  exchanged,  or  the 
money  returned. 

List  of  prices,  with  rules  for  self-measurement, 
fashion-card,  and  theirncAV  pamphlet,  "  The  Philosophy 
of  Dress,"  gratis  and  post  free. 


TT  0  U  S  E      F  U  R  N I  S  H I N  G-— 

A.L  Persons  commencing  honseKeepbig,  or  making 
additions  tn^reLu,  cro  invit.  d  to  vi.fit  the  great  FUR- 
NISHING E?iTABLl3iiMB>:T  nf  ivf<>ssr8  DRUCE 
and  CO.,  68,  69,  and  58  Baker  street,  and  3  and  i  King 
streef,  Portman  .-quare.  the  largest  showrooms  and  fur- 
nishing galleries  in  the  kingdom,  containing  a  superficial 
area  of  48,000  ft  (upwards  of  an  acre  in  extent),  where 
they  can  make  their  own  ca'colations  for  furnishing  a 
whole  house  or  a  single  room  from  the  goods  before 
them,  which  are  all  maiked  in  pla-n  figures,  without  the 
annoyance  cf  being  importun*id  lo  purchase;  or,  if  pre- 
ferred, estimates  will  be  given  free  of  charge.  From 
the  extent  of  the  premises  the  immense  stock  has  been 
arranged  in  various  departments,  in  the  most  convenient 
manner  for  inspection  and  selection,  and  pnrchasjrs  are 
invited  to  view  the  elegant  and  extensive  assortment  of 
fashionable  drawing  room,  dining  room,  and  chamber 
furniture,  Brussels  and  oth-r  carpets,  new  fabrics  for 
curtaini,  &c.  particularly  a  large  collection  of  beautiful 
buhl  and  marqueterie  cabinet--,  tibles,  &c.,  from  Paris, 
at  extremely  low  prices;  also  ."iOO  easy  chairs,  settets, 
and  ottomans,  60  t-tdeboards.  50  sets  of  dining  table*,  in 
fine  mahogany,  oak,  and  walnut,  manufactured  by  first- 
rate  workmen  of  the  best  seaoned  material;  capital 
dininc  room  chair*,  coven-d  with  real  morocco  leather, 
2l9  Gd  each ;  100  b^dsi  eads  in  various  woods  and  metals, 
with  the  superior  bedding,  l-'iO  wardrobes  and  cheits  of 
drawer)?.  N.B. — A  servant's  bearoom  well  and  com- 
pletely furnished  for  &4s  list  of  bedding  and  bed- 
steads, and  drawings  of  furniture,  sent  post  free. 
Messrs  Druce  and  Co.  give  a  wrirten  warranty  loall 
purchasers,  and.  if  required,  a  reference  to  persons  who 
have  furnished  from  Iheir  e»iabli>hment  Arrangements 
made  for  the  delive  y  of  furniture  in  the  country. 
Down  quilts  from  58  6d  each. 


RUPTURES— BY  ROYAL  LETTERS  PATENT. 

\r KITE'S    MOC-MAIN    LEVER 

T  T  TRUSS  is  allowed  by  upwards  of  200  Medical 
Gentlemen  to  be  the  mostelfeciive  invention  in  the  cura- 
tive treatment  of  HE  KNI  A.  The  use  of  the  teel  spring, 
so  often  hurtful  in  its  etrects,  is  here  avoided,  a  sotl 
bandage  being  worn  round  the  body,  while  the  requisite 
resisting  power  is  supplied  by  the  MOC-MAIN  PAD 
and  PATENT  LEVEK.  fitting  with  so  much  ease  and 
closeness  thai  tt  cannot  be  detected,  and  may  be  worn 
during  sleep.  A  descriptive  circular  may  be  had,  and 
the  Truss  (which  cannot  fail  to  fit)  forwarded  by  jwst, 
on  the  circumference  o(  the  bodv  two  inches  below  the 
hips  being  sent  to  the  Manufacturer 

Mr  WHITE,  228  PiccaliJiy,  London. 
Price  of  a  single  Truss,  IGs,  21s,  26a  6d,  and  Sis  6d 
postage,  Is.    Double  ditto,  Sis  6d,  42s,  and  528  6d;  post- 
age, la  8d.    UmbUic.d  ditto,  423  and  62s  Cd;  postage, 
Is  lOd.    Post-otlice  orders  to  be  made  payable  to  John 
White,  Post-office,  Piccadilly. 

NEW  PATENT. 

ELASTIC     STOCKINGS,    KNEE 

CAPS,  Ac.  for  VARICOSE  VEINS,  and  all  ca.scs  of 
WEAICNESS  and  SWELLING  otthc  LEGS,  SPRAINS, 
*c.  They  are  porous,  ligiit  in  texture,  and  inexpensive, 
and  are  'drawn  on  like  an  ordinary  stocking.  Price 
4s  6(i,  7s  6d,  108,  and  I63  each  :  postage,  6d. 

WHITE,  MAKOFiCicKiE,  2S8  Piccadilly  London. 


Z^t   ^tonomi^t 
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COMMERCIAL  HISTORY  AND  REVIEW  OF  1864. 
As  part  of  an  early  Number  of  the  Economist,  we  shall  issue  a 
Supplement  under  the  above  title,  containing  a  careful  Digest  of 
the  leading  Merchants'  and  Brokers'  Circulars  in  the  different 
branches  of  trade,  Lists  of  New  Companies,  Returns  of  Prices, 
Accounts  of  the  Banks  of  England  and  France,  (J-c.  Tlie  object 
of  the  Supplement  being  to  place  in  possession  of  our  readers  a 
Commercial  Histoiy  of  1864  worthy  of  preservation  and  adapted 
for  reference. 

In  accordance  ivith  the  suggestions  of  many  subscribers,  it  is  in- 
tended to  publish  the  series  of  articles  on  the  "  Money 
Market  for  Men  of  Business"  separately,  carefully  revised, 
and  with  a  Preface. 


The  Investob's  Manual  is  now  sold  separately,  price  dd 
stamped,  8d  unstamped.  If  taken  as  a  Supplement  to 
the  Economist,  it  remains  at  its  former  price,  Gd.  In 
addition  to  the  information  formerly  given,  it  is  intended  in 
the  next  member  of  the  Manual  to  give  such  a  concise 
summary  of  the  Reports  of  the  Companies  for  the  present 
year  as  loill  enable  Investors  to  judge  of  their  position. 


THE  IMPOETANT  INQUIRY  INTO  THE  BANK  OF 

FEANCE. 
The  Conseil  Superieur  du  Commerce,  who  are  to  inquire  into 
the  present  policy  and  action  of  the  Bank  of  France,  have 
issued  a  series  of  questions  which  we  print  elsewhere  ;  but 
these  are  so  very  general,  and  afford  scope  for  so  very  much 
discussion,  that  it  may  be  useful  if  we  state  shortly  what  the 
questions  at  issue  really  are.  In  England  we  are  quite  used 
to  the  eager  animosities  of  currency  discussion,  but  they  are 
rather  new  in  France.  Now,  however,  "  Peel's  Act  "  is 
capable  of  causing  hatreds  on  the  French  side  of  the  Channel 
as  it  did  on   the  English  twenty  years   ago  :  the  "  rate  of  in- 


"  terest  "  has  created  division  ;  the  "  plurality  of  banks  "  has 
broken  up  many  old  alliances.  An  impartial  Englishman 
used  to  bear  differences  of  opinion  on  the  currency  like  all 
accustomed  differences,  cannot  but  feel  a  melancholy  interest  in 
the  revival  of  animosities  which  were  once  felt  in  England, 
but  which  now  he  feels  no  longer. 

The  points  of  the  present  inquiry  are  as  follows  : — 

First — and  this  is  the  point  of  European  importance — it  is 
contended  by  M.  Pereire  and  others  that  the  present  policy  of 
the  Bank  of  France  is  erroneous.  After  a  long  series  of  expe- 
riments in  other  policies, — after  spending  many  millions  in 
useless  purchases  of  gold, — after  permitting,  by  a  long 
inaction,  the  metallic  reserve  to  run  low, — the  Bank  of  France 
has  at  last  adopted  the  true  policy.  It  raises  the  rate  of  inte- 
rest, and  it  raises  it  considerably,  at  the  early  stages  of  a 
metallic  drain.  But,  unfortunately,  this  remedy,  like  all  good 
remedies  for  great  diseases,  is  a  severe  remedy.  It  hurts.  A 
vast  number  of  persons  object  to  being  hurt.  The  little 
traders  of  Paris  say,  "  Why  should  we  pay  the  Bank 
"  of  France  more  just  when  things  are  going  down, — 
"  just  when  we  are  beginning  to  lose  ?  Just  when  other 
"  commerce  declines,  that  of  the  Bank  improves,  and  ive 
"pay  for  it."  This  feeling  will  last  as  long  as  human 
nature.  It  is  the  objection  of  the  sick  baby  to  the  remedy 
which  cures  it.  But  in  France,  where  the  subject  is  but  new, 
the  objection  is  especially  strong,  and  men  of  name,  means, 
and  influence,  are  found  to  head  it.  The  other  points  of  the 
French  inquiry  are  mainly  important  to  France  alone ;  they 
are  important  to  others  only  because  her  welfare  is  important 
to  others.  But  the  elevation  or  non-elevation  of  the  rate  of 
discount  by  the  Bank  of  France  is  a  matter  of  European  im- 
portance, and  is  most  important  to  England.  Lombard  Street 
has  often  been  perturbed  because  the  Bank  of  Franco  was  long 
too  lax,  and  then  began  tactics  of  irregular  stringency. 

Secondly.  M.  Pereire  has  also  proposed  that  there  should 
be  another  great  bank  of  issue  in  Paris  besides  the  Bank 
of  France,  and  in  some  sort  on  a  level  with  it.  And  this 
of  course  opens  the  great  question,  is  it  advisable  in  the  ab- 
stract, and  where  we  begin  de  novo,  to  grant  a  monopoly  ? 
ought  there  to  be  one  issuer  or  many  ?  and  likewise  peculiar 
questions  incident  to  the  state  of  Paris  and  of  France.  As 
we  lately  explained,  we  differ  from  M.  Wolowski  and  his 
school  on  the  abstract  question.  When  you  want  to  plant 
and  develop  a  paper  ctirrenoy  in  a  country,  we  maintain 
that  the  system  of  local  issues  is,  where  it  can  be  applied,  by 
far  the  most  rapid,  by  far  the  most  searching,  by  far  the 
most  effectual  for  that  end.  But  in  Paris  there  is  no  question 
of  a  new  introduction  of  paper ;  paper  has  been  already 
introduced.  The  great  economy  of  the  use  of  the  note  for 
the  use  of  the  franc  has  been  attained.  There  is  no  further 
economy  to  be  gained  by  the  change  of  one  note  for  another. 
On  principle,  when  a  monopoly  of  paper  issue  has  from 
whatever  cause  been  established  and  has  attained  its  end,  has 
substituted  the  paper  for  the  coin,  it  is  desirable  that  the 
State  should  enjoy  the  fruits  of  it,  and  that  it  should  not  be 
again  disturbed.  The  wiahed-for  economy  has  been  gained, 
the  bank  ought  to  farm  it  for  the  State,  and  the  State,  that 
is  the  public,  ought  to  enjoy  the  revenue  from  it. 

There  is  great  danger,  too,  in  the  quarter  from  which  the 
proposal  to  establish  a  new  bank  emanates.  It  comes  from  the 
same  people  who  object  to  a  rise  in  the  rate  of  discount  when 
necessary.  There  is  a  certain  notion  among  many  merchants 
that   "  good  bills  ought  always  to  be  discounted  at  a  reason- 
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"  able  rate  ;"  there  is  a  notion  on  the  Bourse  of  Paris  and 
elsewhere,  that  you  ought  always  to  be  sure  of  money  on  good 
shares — shares  in  substantial  undertakings — at  easy  rates. 
Such  views  are  perpetual  in  a  business  community  :  they 
will  last  while  there  are  such  communities.  But  it  is  in  the 
highest  degree  dangerous  to  found  a  bank  to  develop  such 
views.  A  bank  which  should  issue  notes  on  shares  and  other 
Bourse  matters,  and  pay  no,  or  but  a  secondary,  regard  to 
paying  those  notes  in  gold,  would  be  one  of  the  most  mis- 
chievous institutions  imaginable.  A  bank  which,  on  principle, 
did  not  raise  the  rate  of  interest  when  it  should,  would  be  a 
perplexing  impediment  to  a  good  bank  which  did  raise  that 
rate. 

Thirdly  and  lastly.  There  is  the  question  of  provincial  or 
departmental  banking  and  issue,  and  this  is  one  of  the  highest 
difficulty  and  importance,  on  which  it  is  not  possible  for 
foreigners  unacquainted  with  the  special  tastes  and  dangers  of 
the  rural  districts  in  France  to  speak  with  decision  in  detail. 
Principles  may  be  laid  down,  but  these  are  necessarily  of  a 
general  character,  and  of  the  difficult  details  incident  to  their 
application  Frenchmen  alone  can  judge  wisely.  But  an  Eng- 
lishman can  say  this  with  confidence,  that  there  is  no  part 
of  our  rural  economy  in  which  England  is  so  superior  to 
France  as  in  the  number  and  the  diffusion  of  her  banks. 
Every  town  of  the  least  importance  in  England  has  two 
or  even  three.  Every  small  town  has  always  in  a  rich 
part  of  the  country  one,  if  not  two  banks ;'  in  all  parts 
of  the  country  such  banks  have  an  agency.  In  France, 
there  is  no  such  diffusion — cheques  on  running  accounts  are 
unknown  throughout  the  provinces.  The  Bank  of  France  is 
bound  by  law  to  establish  a  branch  in  every  department,  but 
in  a  great  number  of  instances  it  has  seen,  and  wisely  seen, 
that  for  many  years  it  would  not  pay  to  do  so.  The  result 
may  be  broadly  stated,  while  all  English  money  comes  to 
London,andmakes  it  agreat  monetary  centre;  little  Frenchmoney 
comes  to  Paris,  and  so  it  is  an  inferior  monetary  centre.  It  is 
probably  true  that,  from  a  variety  of  causes,  many  of  the 
departments  of  France  are  poor  in  comparison  with  many 
English  counties.  It  is  most  certain  that  the  whole  rural 
organisation  of  France  differs  widely — differs  totally — from 
that  of  England.  But  the  poorer  France,  is  the  more  neces- 
sary it  is  that  she  should  economise  her  capital — that  she 
should  use  the  most  effective  means  of  economy — that  she 
should  lend  her  capital  to  the  great  centres  where  it  can  be 
made  most  use  of,  where  it  can  be  employed  most  profitably. 

The  development  of  banking  in  England  and  Scotland  was, 
as  a  matter  of  fact,  affected  by  the  system  of  country  issues. 
The  surplus  form  of  credit — the  bank  note — vrith  us,  as  every 
where,  preceded  the  more  complicated  form,  the  bank  deposit  and 
the  cheque  book.  The  country  issues  developed  credit,  the 
idea  of  credit,  the  iise  of  credit,  speaking  roughly,  through- 
out England  ;  and  gradually  a  much  better  system,  a  system 
of  deposit  bankmg,  has  grown  out  of  it.  But  in  France  the 
departmental  banks  failed  in  1848.  The  notes  of  the  Bank 
of  Franco  could  be  made  legal  tender,  because  it  was  one 
and  well  known  ;  those  of  the  departmental  banks  could  not, 
because  they  were  many  and  little  known.  Accordingly  there 
was  a  run  upon  them ;  they  either  failed  or  merged  in  the  Bank 
of  France.  After  such  an  experiment,  there  would  be  grave 
difficulty  in  recurring  to  a  system  which  had  such  an  ending. 
We  may  lay  down  as  a  principle,  that  every  credit  currency 
permitted  in  France  should  be  such  as  could  be  made  a  legal 
tender  the  day  after  a  revolution.  If  February,  1848,  is  for- 
gotten in  the  laws,  it  will  be  remembered  in  their  practice. 
This  condition  may  narrow  our  choice  of  permissible  expe- 
dients, but  we  must  accept  it,  because  it  is  inevitable. 

But  one  thing  is  clear.  Every  thing  that  can  be  done  ought 
to  be  done  to  diffuse  banking  in  France, — to  concentrate  in 
Paris  the  mone}'  now  diffused  in  the  provinces.  This  is  the 
latent  truth  which  M.  Pereire  dimly  perceives, — this  is  the 
great  end  for  which  he  imperfectly  works.  He  wishes  to 
make  Paris  a  greater  monetary  centre  than  it  now  is.  And 
this  is  to  bo  effected — as  far  as  it  is  to  be  effected — not  by  the 
multiplication  of  metropolitan  notes,  but  by  the  concentration 
of  provincial  capital. 


THE  MEANING  OF  THE  MOVEMENT  IN  EUSSIA. 
There  is  a  curious  analogy  between  the  situation  of  Eussia  as 
revealed  in  the  debate  in  the  Diet  of  the  province  of  Moscow 
and  that  of  Frange  in  the  latter  years  of  Louis  XIV.     De 


Tocqueville,  it  will  be  remembered,  pointed  out  in  a  work 
which,  though  less  widely  read  than  his  "Democracy  in 
"America,"  is  even  fuller  of  suggestive  truths,  that  long  before 
the  Eovolution  the  bureaucracy,  or,  as  it  was  called,  the  King's 
Service,  really  administered  France.  The  Intendants  and  sub- 
Intendants,  as  they  were  styled,  were  as  powerful  as  Prefets 
and  sous-Prefets  are  now,  were  always  fighting  the  nobles, 
and  had,  before  the  death  of  Louis  XV.,  completely  destroyed 
their  power,  except  as  owners  of  the  soil  and  members  of  a 
class  privileged  and  exempted  from  taxation.  When,  there- 
fore, the  governing  power  in  Paris  made  it  an  object  to  sweep 
away  feudalism  they  found  the  work  easy,  for  the  proprietors, 
already  defeated  by  the  officials,  and  aware  that  the  peasantry 
regarded  them  with  dislike,  were  unable  to  resist,  and  were 
in  fact  deprived  of  all  their  privileges  and  most  of  their  pos- 
sessions by  the  events  of  a  single  month.  The  Eussian  nobles, 
it  would  appear,  are  afraid  that  they  may  be  about  to  un- 
dergo the  same  fate.  The  decree  of  emancipation  now  carried 
into  full  effect  has  deprived  them  completely  of  their 
legal  prerogatives,  the  new  system  of  conscription  strips 
them  of  their  illegal  but  tremendous  power  of  selecting 
recruits,  they  have  failed  in  many  provinces  to  induce 
the  peasants  to  pay  rent  for  the  village  lands,  and  many  of 
their  number  have  been  entirely  impoverished.  Those  who 
survive  find  themselves  owners  of  large  tracts  of  unsettled 
land,  forests,  mines,  and  other  property,  which  will  only 
gradually  become  valuable.  Meanwhile,  the  official  caste 
dislikes  them,  is  perpetually  issuing  "  circular  orders  "  in  the 
interest  of  the  peasantry ;  and  there  is,  in  Count  Orloff's 
opinion,  danger  that  in  time  the  Czar  will  govern  without 
assistance,  supported  only  by  a  million  bayonets — that  "  the 
"  Emperor  will  be  not  only  the  first  but  the  only  gentle- 
man in  Eussia."  That  is  a  remarkable  expression,  coming 
as  it  does  from  the  lips  of  a  noble  in  high  favour  at  Court, 
who  holds  the  office  of  Grand  Chamberlain,  and  who  repre- 
sents the  family  so  well  known  in  Eussian  annals  for  its 
wealth,  its  decision,  and  its  ferocity.  The  saying  was  re- 
ceived with  enthusiasm  by  the  Diet,  and  to  judge  from  the 
whole  tenor  of  the  debate,  represents  clearly  the  secret  fear 
of  the  nobility,  whose  political  stronghold  is  this  Moscow 
assembly. 

The  Eussian  aristocracy,  however,  think  they  have  still 
one  chance  of  regaining  if  not  their  old  position,  at  least  one 
of  very  considerable  prosperity  and  prestige.  Despite  the 
imperfection  of  all  Western  knowledge  as  to  the  true 
course  of  Eussian  affairs,  there  can  be  little  doubt 
that  the  Imperial  Treasury  is  very  seriously  embarrassed. 
The  extent  of  that  embarrassment  can  only  be  decided  by 
those  who  are  acquainted  with  that  first  mysterious  datum, 
the  true  conditionof  the  State  paper  currency  of  Eussia,  i.  e.  by 
about  three  persons  not  at  all  likely  to  speak  out,  but  there  is 
evidence  enough  to  prove  that  it  is  very  serious.  The  official 
financiers,  with  every  disposition  in  the  world  to  make  the 
best  of  the  thing,  have  not  ventured  to  publish  a  statement 
for  the  past  year,  have  acknowledged  that  they  expect  a  con- 
siderable deficit  for  the  next,  and  have  resorted  to  the  ruinous 
expedient  of  a  large  lottery  loan.  Moreover,  the  revenue  is 
so  collected  as  not  to  admit  of  very  large  increase  without  a 
change  of  system  which  the  officials  are  very  reluctant  to 
commence.  Free  trade  would  no  doubt  create  a  considerable 
income,  but  then  free  trade  implies  many  other  kinds  of 
freedom,  and  just  at  this  moment  the  Government  has  so 
many  difficulties  to  meet  that  it  is  inclined  to  keep  all  the 
power  it  can  manage  to  retain.  New  taxes,  again,  are  very 
difficult  to  raise.  It  has  always  been  somewhat  of  a  puzzle 
to  us  as  economists  to  understand  why  a  genuinely  abso- 
lute Government,  ;".  e.  a  Government  released  from 
the  dread  of  insurrection  by  popularity  with  the 
masses,  should  have  such  exceeding  fear  of  new  taxes, 
but  experience  demonstrates  the  fact,  which  is  true  in 
India  and  France,  no  less  than  in  Eussia.  Should  the 
Government  of  St  Petersburg  not  be  relieved  by  unexpected 
occurrences,  it  will  be  necessary  for  it  to  summon  some  kind 
of  popular  body,  either  a  Eepresentative  Chamber  or  a  great 
Council  of  Notables  invested  with  certain  prerogatives  of 
taxation,  or  some  other  corporation,  so  to  speak,  which  may 
stand  between  the  throne  and  the  people  in  the  matter  of 
money  raising. 

In  that  Council  the  nobles  hope  they  may  play  a  consider- 
able part.  They  alone  in  Eussia  are  educated,  they  alone 
have  personal  access   to   the   great   State  officials,  they  alone 


Feb.  11,  1865.] 


THE  ECONOMIST. 


159 


compose  a  body  wliich,  [sliould  the  people  ever  prove  intracta- 
ble,  may  mediate   between    tliem   and  the   Emperor.  ^  They 
think,  therefore,  that  if  instead  of  being   swallowed  up  in   the 
general   body   of  representatives   they    can    secure   a  "High 
"  Chamber"   or  hereditary  House  of  Lords,  they  may  gain  a 
very  high  position.       It  -will  be  necessary  to  conciliate  them. 
It  will   be    difficult   to    send   them    to    Siberia   untried.     It 
will   be    hard   to   refuse   to    listen    to   their   criticisms   on 
oppressions     carried     out,    not     for    the     benefit    of     the 
State,  but   of  the   Civil   Service.     They  will   in   fact   stand 
nearer  to  the  throne    than  the   officials,  and  there  will  be  a 
great  disposition  to  allow  them,   as  they  require  no  pay,  to 
replace  the  salaried  class,  thus  at   once  elevating  them  to  the 
position    occupied   by  the   landed    gentry  of   Great   Britain. 
They  desire  in  short,  as  their  power    over  their  peasant  has 
been  taken    away,  to    obtain   a  great  political   position,  and 
naturally  enough  look  to  this  country  for  hints.     They  press 
on  each  other  the  danger  of  being  ground  between   the  two 
stones  of  the  mill,  the  throne   and  the  peasantry,  and  on  the 
Emperor  the    danger  of  standing  utterly  alone.     Influenced 
by  these  ideas,  the  nobles  of  Moscow,   by  a  nearly  unanimous 
vote,    have    accepted  an    address    praying   the   Emperor    to 
call  a  Council  consisting  of  two  Chambers,  one  to   be   com- 
posed of  hereditary  nobles — a  Council  authorised  not  to  make 
laws,  but  to  tell  His  Majesty  the  truth,  now  kept  from  him,  as 
they  openly  declare,  by  the  bureaucracy. 

This  address,  it  would  seem,  is  not  altogether  acceptable  to  the 
Crown.     The  nobles  have  a  prescriptive  right  to  debate,  and  a 
guaranteed  right  of  petition,  but  the  Russian  Court  is  very  rarely 
at  a  loss.     The  nobles  had,  it  appears,  at  previous  sittings  ex- 
cluded certain  members  of  the  Diet,  or  persons  who  claimed  to  be 
members,  from  their  right  to  vote,  and  the  Senate,  which  is  a 
strictly  official  body,  took  advantage  of  this  circumstance  to 
annul  all  the  proceedings  of  the  Session,  thus  making  the  address 
informal.     This  relieves  the  Emperor  from  the  necessity  of  a 
reply,  but  still  the  main  points  of  the   situation  remain  unaf- 
fected by  an  order  purely  formal.     These  points  are,  that  the 
tjlEussian  Court  is  in  such  want  of  money  that  it  may  be  com- 
I  pelled  to  summon  some  kind  of  representative  body  to  its  aid  ; 
that  the  nobles  hope  to  make  part  of  this  body ;  and  that  they 
will,   if   they  succeed,  direct   their  efforts  towards   the   local 
management   of   their  districts,  to  become,  according  to  the 
honesty  of  their  purposes,  either  an  administrative  oligarchy 
or  a  body  of  dignified  country  gentlemen.     We   cannot  wish 
them   success  until  we  know  more  of   their   real  intent,  but 
their   movement  is   interesting   enougii    to    demand    careful 
study,   and    far   more    accurate    reporting    than    it   has   yet 
obtained.     If  they  succeed,  there  will  still  be  three  countries 
in    the  world  — England,   Eussia,   and  Austria — in  which  an 
hereditary  aristocracy   retains,  besides  its  social    influence,  a 
direct  and  important  shai-e  in  politics  and  administration. 


THE  DIFFEEENCE  BETWEEN  CANADA  AND  THE 
UNITED  STATES. 
Pakliament  has  opened  with  little  more  than  that  degree  of 
political  animation  with  which  its  proceedings  are  usually  con- 
ducted  during   the    second  week  of  August,  after  the  great 
majority  of  its  members  have  fled  to   the  moors  of  Scotland 
or  the  Continent.     The  Queen's  Speech  was  necessarily  one  of 
no  interest ;  but  we  doubt  if  there  has  been   a  single   session 
since  the  Eeform  Bill,  when  neither  the  leader  of  the  House 
of  Commons   nor  the    leader    of    Opposition    has    uttered    a 
single  word,  and  the  debate  on  the  Address  has  been  put  up 
to  open  competition  amongst  the  Irish  members.     The  only 
discussion  of  the  smallest  interest  was  Lord  Derby's  criticism  on 
the  conduct  of  the  United  States  in  relation  to  Canada,  and 
especially  with  regard  to  the  Convention  of  1817,    regulating 
the    naval    force   on    the   Lakes,    and  Lord    Eussell's  reply. 
As  the  official  correspondence  has  since  been  published,  and  it 
is    now  tolerably  evident  that    the  irritability  of  the  Federal 
Goveninic'iit,   though   probably   not    of  the    Northern  people, 
has  been  much  exaggerated  by  public  rumour  and  Lord  Derby, 
it  may  be  well  in  the  interests  of  both  truth  and  peace  to  give 
a  concise  account  of  the  circumstances  which  led  to  the  notice 
for  terminating  that  Convention,  and  of  the  present  position 
of  affairs,  which,  as  regards  the  attitude  of  the  administration, 
is  certainly  not  so  threatening  as  was  supposed. 

On  the  1  [)th  October,  a  party  of  men,  from  twenty  to  thirty 
in  number,  starting  from  Canada,  and  apparently  commanded 
by  Lieutenant  Bennett  H.  Young,  who  was  afterwards  ac- 
knowleged  by  Mr  Jefferson  Davis  as  regularly  commissioned  by 


him,  entered  the  State  of  Vermont,  robbed  the  three  banks  in 
the    place    of    200,000.   dols,     caught   horses  to    mount   the 
party,  fired  on  a  crowd   of   unarmed  citizens,  wounding  three 
men,  one  of  whom  died  from   the  wound,  and  set  fire   to  one 
of  the  hotels.     The  whole  affair  occupied  only  three-quarters 
of  an  hour,  and  the   raiders   immediately  started  for  Canada, 
where  thirteen  of  them  were  arrested.     On  the  21st  October, 
Mr  Seward  was  quite   satisfied  with  the  energy  of  the   Cana- 
dian authorities,  expressing  the  President's  "  sincere  satisfac- 
"  tion  "  with  their  proceedings.  On  the  day  on  which  the  raid 
occurred,  however.  Lord  Lyons  had  been  dining  at  a  house  in 
New  York,  at  which  he  met  General  Dix,  who  was  called  out 
during  dinner,  and  on  his  return  informed  Lord  Lyons  of   the 
violation  of  the  American  territory  by  a  band  of   Confederates 
from  Canada,  and  that  he   had  given  orders  to  pursue  them 
even   into  Canada,  were  it   necessary,  for  their  apprehension, 
citing  the  cutting  out  of  the   Caroline  by  the  Canadian  loyal 
forces  during  the  rebellion  in   Canada  as   a   precedent.     Of 
course  Lord  Lyons  remonstrated,  and  for  this  time  apparently 
with  effect,  for   General   Dix   promised   to   telegraph  at  once 
instructions   "to  enjoin  upon  the  Federal  officers  the  greatest 
"  caution  with  regard  to  the  British  territory."     But  about  a 
month  before   the   St  Albans   raid,   on    the  17th  September, 
a  very  similar  and    about   equally  successful   effort  had  been 
made  on  Lake  Erie  by  a  Confederate  expedition,   also  from  \ 
Canada,  to   plunder  the  property  of    the  United  States,  and 
attempt  to  set  free   the    Confederate    prisoners   on   Johnson's 
Island.     Two  steamers  were  seized   and  subsequently  scuttled 
by  the  Confederate  band,    a   good  deal  of  plunder    obtained, 
and  a  good  deal  of  alarm  caused,   though  the  ultimate  object 
of  the  plan,  the  liberation  of  the  prisoners,  was  not  attained. 
Under  these  circumstances,  Mr  Seward  called  the  attention  of 
the  British    Government,     through    Mr   Adams,   to    the  in- 
security of  the  Canadian  frontier,    in  a  despatch  dated  three 
days  after  the  second  (or    St  Alban's)  infringement   of  the 
American  frontier  by  a  Confederate  expedition  from  Canada. 
The   despatch  is  written    in  very   good   temper  and    a  very 
moderate  spirit,  not   free  from    anxiety,  not  wholly  free,  per- 
haps, from   irritation,  but  still  very   much  more  conciliatory 
and  respectful    in    tone    than    many    of   Mr  Seward's  former 
despatches.  It  gives  the  six  months'  notice  required  before  either 
Great  Britain  or  the  United  States  can  increase  their  force  on 
the  Lakes  from  the  number  of  cruisers  allowed  to  each  nation  by 
the  convention  of  1817  in  the  following  words  : — "  It  is  now  my 
"  duty  to  instruct  you  to  give  notice  to  Earl  Eussell,  in  con- 
"  formity  with  the  Treaty  reservation  of  that  right,  that  at  the 
"  expiration  of  six   months    after  you   shall  have  made  this 
"  communication,    the    United  States  will  deem  themselves  at 
"  liberty  to  increase  the  naval    armaments  upon  the  Lakes,  if 
"  in  their  judgment  the    condition    of  affairs  in  that  quarter 
"  shall  then  require  it,  and   you  will  be  careful  to  advise  us 
"  of  tho  day  on  which  this  notice  is  given.     You  will  assure 
"  the  Earl,  however,  that  this  proceeding  is  adopted  only  as  a 
"  necessary  measure  of  national  defence,  and  not  only  with  no 
"  purpose  of  hostility,  but  on  the  other   hand  with  a  desire, 
"  no  less  earnest  than  heretofore,  to  preserve  the  most  friendly 
"  relations  with    Great   Britain.     Moreover,   this  Government 
"  will  in  every   case  direct  its  best  efforts  to  prevent  invasion 
"  of  British  territory,  whether   by    way  of  popular  retaliation 
"  or   otherwise."     And   Mr    Seward's  tone  is  accuratelj'  re- 
flected in  the  note  presented  by  Mr  Adams  to  Lord  Eussell  a 
month  later.     It    will  be   observed   that  the   notice  is  not  a 
notice  of  positive  intention,   but  only  of  conditional  intention 
to  increase  the  force    on    the    Lakes  in    case  the  condition  of 
affairs  on  the  Canada  border  shall  in  their   judgment   require 
it.     Mr  Seward    also    suggests    that    the   United  States  Neu- 
trality Act  of  1838  would  give  the  British    Government  more 
power  to  arrest  illegal  expeditions  planned  on  British  territory 
than  the  present  Foreign  Enlistment  Act,  which  he  thinks  has 
failed.     Lord  Eussell's  reply  is  exceedingly  firm  and  wise.    He 
points  out  that  with  regard  to  expeditions  fitted  out  in  England, 
the    difficulty    has    always    been    not  so  much  insufficiency 
of  power,   as  insufficiency  of  evidence  to  prove  the  real  object 
of  the  expedition  to  the   satisfaction  of  a  Court   of  Justice. 
This  would  apply  just  as  much  to  the  American  Act  of  1838 
as  to  our  own  Foreign  Enlistment  Act.      He  thinks,  however, 
it  would  not  apply  equally  to  expeditions  fitted   out  so  near 
the  American  territory  as    Canada.       The     subject  is   under- 
going the  most  diligent  examination  by  the  law  officers  of  the 
Crown,  and  should  the  Government  of  Canada  fail  to  put  an 
end  to  these  expeditions,  and  further  means  of  repression  be 
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found  desirable,  "  Her  Majesty's  Government  will  not  hesitate 
"  to  propose  them."  With  regard  to  the  Convention,  of  course 
Lord  Eussell  merely  remarks  that  the  United  States  have  a 
perfect  right  to  increase  their  force  on  the  Lakes  after  due 
notice,  that  the  British  Government  may  do  the  same,  but 
that  he  hopes,  at  least  after  the  restoration  of  peace,  the  old 
arrangement  will  be  returned  to.  This  hope  Mr  Adams  had, 
however,  anticipated  by  asserting  very  strongly  on  the  31st 
October  that  as  soon  as  need  for  additional  force  had  ceased, 
the  old  arrangement  would  be  gladly  re-enforced.  Of  course 
Lord  Eussell  points  out  good-humouredly  the  utterly  untena- 
ble character  of  objections  urged  by  the  American  Go- 
vernment against  our  giving  a  right  of  asylum  to  the  "  active 
"  enemies"  of  the  United  States.  No  doubt,  this  may  result 
in  the  planning  of  illegal  expeditions,  but  it  is  a  right  which 
no  free  nation  will  refuse  to  political  refugees. 

Nothing  further  of  any  moment  occurred,  except  rumours 
(tending  to  alarm  stUl  further  the  authorities  of  the  United 
States)  of  widely-spread  plots  to  burn  towns  near  the  Canadian 
frontiers,  till  Judge  Coursol  dismissed  the  St  Albans  raiders, 
denying  that  he  had  any  jurisdiction,  and  General  Dix  re- 
issued the  unfortunate  order  (within  thrpe  da3-s  cancelled  by 
the  President)  to  pursue  raiding  parties,  if  necessary,  over  the 
Canadian  frontier.  The  correspondence,  probably,  does  not 
show  us  completely  the  effect  of  this  transaction  on  the 
United  States  Government.  The  Canadian  goodwill  was  so 
cordially  manifested,  and  the  means  taken  to  repair  the  effect 
of  Judge  Coursol's  decision  was  so  prompt,  that  it  probably 
had  an  opposite  effect  to  what  we  feared.  There  is  no  evi- 
dence of  increased  irritation — rather,  on  the  contrary,  of  a 
sincere  wish  to  let  the  Canadian  efforts  to  prevent  these  raids 
operate  without  embarrassing  them  by  any  unseasonable  display 
of  bad  temper  at  Washington.  On  the  whole,  so  far  as  we  have 
the  means  of  judging  bj'  this  correspondence,  we  find  nothing  at 
all  to  justify  the  strong  language  used  by  Lord  Derby  in  the 
House  of  Lords.  That  two  great  outrages  were  committed 
from  Canadian  territory  is  certain  ;  that  the  air  was  full  of 
rumours  of  plots  afterwards,  and  that  the  inhabitants  of  the 
American  States  bordering  on  Canada  were  grievously 
alarmed,  and  memorialised  their  Government  to  take  more 
effectual  means  for  their  protection,  is  also  certain.  And 
under  such  circumstances  we  doubt  whether  it  would  have  been 
possible  for  the  American  Government  to  act  otherwise  than 
they  did  in  giving  notice  to  increase  their  forces  on 
the  Lakes,  if  it  should  appear  needful,  so  long  as 
the  war  lasted.  We  have  been  formally  assured  that 
there  is  no  intention  whatever  to  terminate  the  old  arrange- 
ment finally.  The  American  Government  express  their  wish 
to  return  to  it  as  soon  as  possible,  and  there  is  no  reason  to 
doubt  their  sincerity.  We  confess  we  think  Lord  Eussell's 
reply  on  this  head  to  Lord  Derby  was  complete,  and  that  the 
correspondence  just  published  shows,  on  the  whole,  a  more 
moderate  and  reasonable  spirit  than  any  in  which  our  Foreign 
Minister  has  been  engaged  with  Mr  Seward  since  the  beginning 
of  the  war.  That  may  not  be  saying  much.  But  there  is 
certainly  less  reason  to  fear  any  serious  quarrel  on  this  sub- 
ject than  the  various  rumours  and  the  vague  representations 
of  the  Press  had  led  us  to  fear. 


AMERICAN  IRRITATION  AND  ITS  DANGERS. 
When  two  neighbours  quarrel,  the  position  of  a  third  party 
who  has  relations  with  both  becomes  always  uncomfortable, 
and  usually  perilous  ;  and  this  without  any  blame  on  his  part, 
or  more  than  natural  unreasonableness  or  one-sidedness  on 
theirs.  The  neutral  has  to  encounter  not  only  the  general 
irritation  with  which  combatants  regard  neutrals,  but  the 
liability  of  strict  neutrality  to  be  resented  by  either  belli- 
gerent when  its  practical  operation  is  to  give  an  advantage  to 
the  other,  as  well  as  a  constant  pressure  from  both  sides  to 
stretch  some  point  of  municipal  or  international  law  to  their 
respective  advantage.  The  most  conscientious  adherence  to 
strict  right  and  justice  avails  the  unhappy  neutral  nothing. 
The  most  patient  endurance  of  incivilities,  and  even  injuries, 
from  right  and  left  avails  him  nothing.  By  swerving  from 
righteousness,  he  might  contrive  to  offend  only  one  neighbour  ; 
by  adhering  to  it,  he  is  certain  to  offend  both. 

This  is  precisely  our  position  with  regard  to  the  Federals 
and  Southerners.  Each  party  is  striving  for  what  it  has  most 
passionately  at  heart, — for  what,  if  not  actually  existence,  has 
grown  to  be  regarded  as  only  slightly  less  dear  than  existence. 


The  South  is  struggling  for  independence  of  a  Government 
which  it  abhors.  The  North  is  struggling  for  the  preservsi- 
tion  of  the  Union  which  it  loves.  Each  party,  naturally 
enough,  but  with  equal  injustice,  deems  its  cause  so  sacred 
and  its  object  so  invaluable  as  to  warrant  it  in  trampling 
upon  every  regulation  of  ordinary  law  and  usage,  and  in 
claiming  that  other  nations  should  hold  pretty  nearly  the  same 
estimate  of  this  cause,  and  should,  for  the  sake  of  aiding  it, 
both  disregard  their  own  interests  and  depart  from  their 
habitual  practice,  and  alter  their  deliberate  laws.  Between 
the  two,  our  position  has  been  singularly  difficult.  We  are 
sure  we  have  done  our  best.  We  are  sure  we  have  borne 
much.  We  have  acted  as  friendlily  towards  one  belligerent  as 
we  could  do  without  positively  wronging  the  other.  We 
have  been  far  more  patient  than  is  our  wont  under  much 
rudeness  and  much  vehemently  expressed  ill-temper.  We 
have  made  every  allowance  for  excited  feeling  and  bitter  dis- 
appointments. Naturally  enough,  we  have  incurred  the 
angriest  animosity  from  the  belligerent  for  whom  we  have 
done  most  and  from  whom  we  have  borne  most.  For  one 
vessel  laden  with  arms  and  warlike  stores  that  has  entered  a 
Southern  port,  twenty  have  entered  Northern  ports.  Nine- 
tenths  of  the  Federal  forces  have  been  clothed  and  armed 
with  British  imports.  Nine-tenths  of  the  Confederate  soldiers 
who  have  fallen  have  been  slain  by  guns  made  in  the  United 
Kingdom.  As  a  set-off  against  this,  two  vessels  built  in  our 
harbours  escaped  the  meshes  of  our  law  or  the  vigilance  of 
our  Government,  and  have  since  destroyed  many  Federal 
merchant  ships  and  mortified  much  Federal  pride.  In  one  of 
these  cases,  however,  it  is  nov  admitted  that  our  law  would 
not  have  warranted  any  interference,  and  in  the  second  case, 
it  is  now  well  known  that,  though  still  somewhat  doubtful 
about  the  law,  the  Government  sent  down  orders  to  arrest  the 
vessel,  which  escaped  only  by  a  clever  stratagem.  In  the  case 
of  the  Alexandra,  a  parallel  adventure,  the  Government  seized 
the  vessel,  were  cast  in  a  court  of  law,  and  had  to  pay  heavy 
damages  for  their  interference.  In  the  case  of  the  celebrated 
Rams,  though  it  was  affirmed  at  the  time,  and  all  but  admitted 
afterwards,  that  neither  law  or  fact  would  justify  the  pro- 
ceeding, our  Government  were  so  scrupulously  anxious  to 
avoid  giving  the  slightest  ground  for  umbrage  to  the  United 
States  that  they  ventured  to  seize  them,  and  commenced  a 
costly  action  against  the  builder  ; — the  end  of  the  matter, 
however,  was  that,  after  much  legal  consideration,  it  was 
thought  wise  to  abandon  the  proceedings  they  had  commenced, 
and  to  purchase  the  vessels  they  had  seized. 

Once,  and  once  only,  since  this  miserable  strife  began  have 
we  acted  with  anything  like  promptitude  or  pe  emptoriness 
in  reference  to  Federal  injuries  or  affronts,  and  that  was  in 
the  Trent  affair,  when  the  insult  was  so  great  and  so  indefen- 
sible that  even  Mr  Seward  was  obliged  to  confess — at  the  end 
of  a  long  despatch  saying  what  he  would  have  done  had  he 
been  able — that  he  could  do  nothing  else  than  at  once  concede 
our  demand.  For  the  rest,  it  must  be  remembered  that  we 
have  made  few  and  very  mild  complaints,  and  have  met  with 
still  scantier  redress  and  still  milder  reparation,  in  reference 
to  the  cases  of  British  subjects  who  have  been  kidnapped  and 
imprisoned, — feeling,  as  we  have  done,  how  very  difficult  has 
been  the  position  of  the  United  States  in  these  matters.  The 
vulgar  and  irrelevant  ill-humour  displayed  by  Mr  Seward  in 
his  answer  to  Lord  Wharncliffe's  well-meant  effort  to  alleviate 
some  of  the  evils  of  war,  we  laid  it  more  at  the  door  of  the 
man  than  of  the  nation,  though  that  man  was  Secretary  of 
State  for  Foreign  Affairs  ;  for  we  remembered  that  Mr  Lincoln 
had  almost  always  been  decent  and  humane.  And  when  Mr 
Webb,  the  United  States  Minister  at  the  Court  of  Brazil,  went 
out  of  his  way  to  express  a  siliy  and  indecent  wish  that  the 
outrage  just  perpetrated  on  Brazil  had  been  perpetrated  upon 
England  instead,  we  contented  ourselves  with  feeling  that  such 
a  niece  of  impotent  malevolence  would  have  closed  the  official 
career  of  any  European  Minister  at  once  and  for  ever.  Nor 
should  it  be  forgotten  that,  when  pressed  by  remonstrances 
and  complaints  of  the  frequent  seizures  of  British  ships  by 
Federal  cruisers,  on  very  qutstionable  grounds,  the  invariable 
answer  of  Earl  Russell  has  been  : — •'  Wait  for  the  decision  of 
"  the  American  prize  courts  ;  they  have  always  hitherto  been 
"  fair,  and  I  have  no  doubt  they  will  do  you  justice." 

The  plain  truth,  however,  is  that  "  the  head  and  front  of 
"  our  offending,"  the  real  reason  why  the  Federals  are  so 
angry  with  us,  and  why  it  is  so  impossible  for  us  to  pacify 
them,  is  that  their  views  and  ours  as  to  the  wisdom  and 
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righteousness  of  the  war  in  which  they  are  engaged,  are  so 
radically  at  variance.  They  do  not  profess  to  have  much 
ground  for  complaint  against  our  Government ;  but  they  think 
they  have  much  against  our  people.  We  cannot  look  at 
things  through  their  spectacles,  and  they  cannot  understand 
why  wo  should  not,  nor  forgive  us  because  we  do  not.  It  is 
true  that  one  or  two  of  our  most  famous  and  able  orators, 
not  a  few  of  our  writers,  and  several  of  our  journals,  have 
embraced  their  cause,  repeated  their  pleas,  echoed  their  ex- 
travagances ;  but,  notwithstanding,  the_y  have  a  conviction, 
half  instinct,  half  observation,  that  the  English  nation,  as  a 
whole,  is  not  on  their  side,  does  not  wish  them  success,  does 
not  share  their  passions,  does  not  approve  of  their  pro- 
ceedings. The  fact  is  so :  we  cannot  deny  it :  we  cannot 
alter  it.  And  it  is  this  which  irritates  them  ; — it  is  an  irri- 
tation which  unhappily  it  is  simply  impossible  by  all  our 
efforts  and  all  our  caution  to  allay. 

Thus  only  can  we  explain  the  last  measure  of  the  United 
States, — the  resolution  of  the  Senate,  which  is  supposed  to 
represent  the  wise  and  moderate  element  of  the  American 
people,  to  give  notice  for  the  termination  of  the  Reciprocity 
Treaty  with  Canada.  There  is  no  rational  motive — no  motive, 
we  mean,  of  which  temper  is  not  the  root — for  this  measure. 
It  is  needless,  and  will  be  injurious  to  the  States.  The  Ee- 
ciprocity  Treaty  has  been  of  such  manifest  benefit  to  the 
Americans — even  apart  from  its  having  put  an  end  to  the 
perpetual  quarrels  between  our  citizens  and  theirs  about 
fishery  and  other  rights — that  the  American  Chamber  of 
Commerce  at  Detroit  lately  addressed  a  most  candid  and 
unanswerable  memorial  to  their  own  Government  remon- 
strating against  the  abolition  of  a  treaty  that  had  worked  so 
well  for  them. 

If  the  Government  of  the  United  States  persist  in  their 
apparent  intention  of  abrogating  these  treaties,  it  will  be 
difficult  for  Great  Britain  to  regard  the  proceeding  in  any 
other  light  than  as  either  an  intimation  of  intended  or 
expected  hostility,  or  as  an  expression  of  ill-temper  which  re- 
quires to  give  itself  vent  even  at  the  sacrifice  of  important 
interest.     But  we  hope  better  things. 


COMPARATIVE  TAXATION  OF  IRELAND. 
The  Irish  have  a  vague,  chronic,  general,  but  very  strong 
impression  that  they  are  an  ill-used  and  trampled  upon  people. 
No  doubt  there  was  but  too  much  ground  for  this  impression  in 
former  days.  The  facts  have  long  since  been  remedied  or 
reversed  ;  but  the  persistent  habit  of  mind  generated  by  those 
facts  still,  and  not  unnaturally,  survives  ; — as  was  made  mani- 
fest enough  in  the  debate  on  the  address  on  Tuesday  night. 
The  notion  takes  a  variety  of  forms  and  breaks  out  in  many  places. 
Sometimes  there  is  an  idea  that  more  jobs  are  perpetrated  in  and 
for  England  and  Scotland  than  in  and  for  Ireland  . — the  impres- 
sion on  this  side  of  the  water  is  just  the  opposite  one,  but  that 
makes  no  difference  to  the  complainants.  Sometimes  it  is 
alleged  that  places  are  given  to  Englishmen  for  which  Irish- 
men are  equally  or  better  fitted,  and  of  which  they  are  far 
more  eagerly  desirous  and  more  pressingly  in  need.  Some- 
times the  complaint  is  that  little  comparative  attention  is  paid 
in  Parliament  to  Irish  members  or  devoted  to  Irish  subjects, 
although,  till  a  few  years  ago,  Ireland  directly  or  indirectly 
occupied  nearly  half  the  available  nights  of  every  session. 
Last  year  a  new  view  took  possession  of  the  Hibernian  mind.  It 
dawned  upon  Irishmem  that  Ireland  was  overtaxed  in  comparison 
with  Great  Britain  ;  that  she  paid  more  to  the  revenue  than 
,.j  was  bargained  for  by  the  Act  of  Union,  more  than  her  fair  share 
in  reference  to  population,  greatly  more  than  her  share  in 
reference  to  wealth.  It  was  true  that  Ireland  had  been  long 
exempted  from  many  taxes  which  Great  Britain  pays,  and  is  thus 
exempted  in  some  cases  still ;  that  no  taxes  are  levied  in 
Ireland  which  are  not  also  levied  in  Great  Britain  ;  that  some 
corresponding  taxes  are  heavier  here  than  there,  and  that  none 
are  lighter  ; — still  the  impression  remained  upon  the  Irish 
mind  ;  the  Corporation  of  Dublin  made  a  special  report  upon 
the  subject ;  and  a  Parliamentary  Commission  was  appointed 
to  examine  "whether  these  things  were  so."  The  Com- 
mission did  not  report ;  probably  they  shrunk  from  the 
labour  of  analysing  their  materials,  or  they  could  not  agree 
upon  their  verdict  :  but  they  presented  an  awful  amount  of 
perplexed  financial  figures  and  appendices.  Out  of  these  and 
out  of  Dr  Neilson  Hancock's  very  clear  report  upon  the 
facts,  we  shall  endeavour  briefly  to  show  our  readers  where 
the  truth  really  lies. 


There  are  two  separate  questions — one  very  important,  the 
other  comparatively  insignificent  and  uninteresting  ;—^r«<. 
Has  Ireland  contributed  more  than  her  share  of  the  national 

taxation  as  that  share  was  fixed  by  the  Act  of   Union  ? And 

secoiulbj,  Does  she  now  contribute  more  than  she  ought  to  do 
in  reference  to  the  comparative  wealth  of  the  two  countries  ? 
The  first  question  is  of  the  least  moment,  and  far  the  easiest 
to  answer.  We  will  give  only  results,  for  the  complicated 
details  through  which  those  results  are  arrived  at  would  be 
merely  confusing  and  unintelligible. 

The  debts  of  the  two  countries  were  not  consolidated  till 
1817,  when  they  stood  as  follows  : — 

£ 

Separate  Debt — Great  Britain 688,820,032 

—  Ireland    107,380,158 

790,200,190 
At  the  time  of  th«  Union,  the  separate  debts  had  stood  thus  : — 

£ 

Great  Britain 420,305,944 

Ireland    26,841,219 


447,147,103 
By  the  Act  of  Union  it  was  settled  that  all  the  future 
joint  expenses  of  the  Empire  should  be  paid  in  the  proportion 
of  lo-17ths  by  Great  Britain  and  2-17ths  by  Ireland.  But 
as  the  British  debt  exceeded  this  proportion  by  218,990,802/, 
it  was  of  course  just  that  that  amount  should  be  considered  as 
a  separate  debt  due  by  Great  Britain,  and  should  be  charged 
distinctly  upon  her  revenues,  or  compensated  by  special  taxes 
to  be  laid  upon  her.  Now,  was  it  so  compensated  ?  Yes,  and 
more  than  compensated,  inasmuch  as  between  1801  and  1817, 
when  the  separate  debts  were  consolidated.  Great  Britain  had 
contributed  more  than  her  15-17ths  of  the  revenue,  by  a  sum 
of  123,737,239/,  which,  with  interest,  if  converted  into  stock 
as  the  surplus  arose,  would  have  amounted  in  1817  to 
244,996,000/,  or  25,669,598/  more  than  sufficed  to  extinguish 
the  original  excess  of  British  debt. 

During  the  whole  period  since  the  Union,  taxes  and  Excise 
duties  on  many  articles  and  under  many  heads  have  been 
levied  in  Great  Britain  but  not  in  Ireland,  and  on  some 
articles  heavier  duties  have  been  occasionally  levied  in  Great 
Britain  than  in  Ireland.  Thus  bricks,  beer,  so^p,  candles, 
glass,  printed  calicoes,  and  a  host  of  other  articles  were 
exempted  from  taxation  in  the  favoured  sister  island  ; — spirits, 
malt,  &c.,  were  more  lightly  taxed  there.  Since  1825 
Ireland  paid  no  assessed  taxes,  and  her  Stamp  duties  were  far 
lighter.  For  a  long  period,  too,  she  was  exempted  from  our 
heavy  income  tax,  and  even  no  w  she  pays  some  parts  at  alower  rate. 
Parliamentary  returns,  showing  all  these  matters  in  detail, 
give  the  uncompensated  taxation  of  Great  Britain — the  yield, 
that  is,  of  taxes  paid  here  and  not  paid  there — from  1801- 
1843,  thus  :— 

£ 

Taxes 420,427,731 

Excise — Dintiict  duties 204,171  318 

—        Differential  duties 103,846]470 


788,445.519 
No  returns  exist  since  1843  to  show  the  same  excess  of  taxa- 
tion up  to  the  present  time,  but  it  has  been  calculated,  inde- 
pendently of  differential  duties,  to  amount  to  more  than 
160,000,000/.  In  all,  therefore.  Great  Britain  has  contributed 
to  the  National  Exchequer  in  the  course  of  the  last  sixty- 
three  years,  948,445,519/,  or  nearly  one  thousand  millions, 
against  which  injured  Ireland  has  nothing  to  set  off. 

Next.  Does  Ireland  pay  more  to  the  revenue  than  she 
agreed  to  pay  by  the  Act  of  Union,  viz.,  2-17ths,  or  between 
one-eighth  and  one-ninth,  of  the  whole  ?  On  the  contrary,  she 
pays  only  one-tenth.  Thus,  according  to  a  Parliamentary 
return  of  March,  1862  (and  corrected  by  the  addition  of 
the  post  office)  : — 

£ 
Gross  revenue  of  the  United  Kingdom,  1861     70,283,074 
Revenue  received  from  Ireland 7,142,335 

Or,  if  w^e  take  Dr  Neilson  Hancock's  correction — 

£ 

Gross  revenue 68,830,573 

Irish  share   6,842,090 

Or,  if  we  take  the  loose  calculation  of  the  Dublin  Corporation, 

who  guess  that  Ireland  paid  1,000,000/  more   than  is  credited 

to  her  : — 

£ 

Gross  revenue 70  283,674 

Irish  share    7,842,090 
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Now,  2-17th8  of  70,283,674/  would  give  8,270,000/.  Ire- 
land, therefore,  pays  from  a  million  to  a  million-and-a-lialf 
yearly  less  than  she  covenanted  to  pay. 

We  now  come  to  the  second  question,  as  to  which  we  can 
speak  with  much  less  confidence.  Is  the  proportion  contri- 
buted by  Ireland  to  the  National  taxation  larger  than  it 
ought  to  be  in  reference  to  her  capacity  to  bear  it  ?  In  pro- 
portion to  her  numbers  we  know  it  is  far  smaller.  In  18C1, 
her  population  was  just  one-fifth  of  the  whole  of  that  of  the 
United  Kingdom,  and  her  taxation  was  one-tenth. 

The  only  method  we  have  of  estimating  the  comparative 
wealth  of  the  two  countries  is  by  means  of  the  income-tax 
returns.  By  these  we  find  in  1863  that  the  amount  of  pro- 
perty and  income  assessed  was 

£ 

Groat  Britain 294,000,009 

Ireland    23,400,000 

If  this  were  an  accurate  gauge,  Ireland  ought  fairly  to  have 
paid  5,575,000/  instead  of  7.842,000/,  6,842,000/,  or 
7,142,000/,  as  she  is  variously  stated  to  have  paid  in  1861. 
But  the  return  quoted  is  not  an  accurate  gauge  (though  liow 
far  inaccurate  we  cannot  say) — for  two  reasons  : — first,  the 
assessment  is  differently  made  in  the  two  countries,  viz.,  on 
the  annual  value  in  England  and  on  the  Poor-law  valuation  in 
Ireland,  which  is  stated  to  be  25  per  cent,  under  the  real  value. 
Dr  Neilson  Hancock  affirms  that  at  all  events  12|-  per  cent,  may 
fairly  be  added  to  the  land  assessments  in  Ireland.  If  this  be  so 
(16,337,000/  at  12^  per  cent.=2,042,000/),  it  would  raise  the 
Irish  income  from  23,400,000/,  to  25,442,000/,  and  the  con- 
tribution that  Ireland  ought  to  pay  from  5,575,000/  to 
6,057,000/.  In  the  second  place,  holdings  are  very  small  in 
Ireland,  and  as  a  rule  it  is  believed  that  the  proportion  of 
persons  whose  income  are  under  100/  a  year,  and  therefore 
escape  the  property  tax,  is  greater  in  Ireland  than  in  England. 
Taking  all  these  matters  into  our  estimate — and  it  is  a  case 
for  nothing  but  an  estimate — it  is  probable  that  the  taxation 
of  the  two  countries, — wealth,  wages,  numbers,  and  i-ealised 
property  all  considered, — is  not  unfairly  adjusted. 

This  much  at  least  is  certain,  and  Surely  ought  to  satisfj' 
the  Irish, — that  the  amount  of  special  British  taxation— i.e., 
of  taxes  from  which  Ireland  is  exempted — is  nearly  four 
millions  a  year.     Thus  in  1862,  it  was  : — 

£ 

Railways,  stage  carriages,  &c 019,769 

Land  tax 1,128,139 

Assessed  taxes    2,037,82.5 

Difference  in  Schedule  B 3d  instead  of  4^   ...        151,000 

3,936,000 


SAVINGS'  BANKS  EETUEN. 

The  following  return  shows  the  amounts  received  from,  and 
paid  to,  Savings'  Banks,  and  Post  Office  Savings'  Banks,  in  the 
United  Kingdom,  by  the  Commissioners  for  the  Eeduction  of 
the  National  Debt,  during  the  four  weeks  ending  January  28, 
1865 :~ 


Satikos'  Banks  : — 

In  money  and  interest  credited 

To   transfer   certiflcatPB   from  Post    Office 

Saviu;;s'  Banks  to  Saving3'  Banks  

By  transfer  certificates  fri-m  Savings'  Banlcs 

to  Fost  Office  Savings'  Banks  


Total.. 


Post  Office  Sa vinos'  Banks:— 

In  money  and  interest  credited 

To  transfer  certiflcitt  s  from  Savings'  Banks 

to  Post  Office  S.mngs' Banks 

By  transfer  certificates   from    Post  Office 

Saviiigi'  Bank  to  Savings'  Banks 


Gross  Total 189,0:i6 


Total  Amount 
received  by  the 
Commissioturs. 


£        8    d 
72,565  10    4 

218  16    9 


72,78-4    7     1 


183,964    7    3 
6,072    1  11 


Total  Amount 

paid  bv  ttie 

Commissioners. 


£         s    d 
159,831  18    0 


6,072    1  11 


166,90i  19  U 


218  16    9 


218  16    9 


Total  amounts  on  January  28,  1865,  at  the  credit  of—  £  a     d 

The  Fund  for  the  Banks  for  Savings S8,95:',241  19    9 

Th»  Post  Office  Savings' Banks  fund „ 8,184,460  14    8 


-..„     'Total    44,134,722  14    5 

Uitto— by  last  monthly  account   41,039,024  14  10 


QUESTIONS  PEOPOSED  BY  THE  CONSEIL  SUPEEIEUE 
DU  OOMMEECE  IN  ITS  INVESTIGATION  OF  THE 
CUEEENCY  QUESTION. 

On  Monetary  Crises, 
1.  What  were  the  causes  of  the  monetary  crisis  of  1803-4  '     2   ^Vhat 
analogies  and  what  differences  did  that  crisis  present   vi-ith   preceding 
ones  ?      3.  Have  monetary  crises  a  tendency  to  become  more  frequent  ? 


Have  they  a  tendency  to  become  more  general  ?      4,  What  in  a  coimtry 
are   the   causes   that   regulate   tlio   rate  of  interest?     5.  AVhat  are  the 
causes  which  during  the  last  ten  years  have  influenced  the  price  of  the 
precious  metals  'I     (>.  What  are  the  causes  which  have  recently  reduced 
the  amount  of  disposable  capital  ?     7.  Has  there  t*en  a  decline  in  the 
formation  of  savings,  or  a  bad  direction  given  to  savings?     8.  Has  there 
been  an  insufficiency  of  capital  or  an  excess  of  enterprise  ?     U.  Haa 
the  establishment  of  several  Finance  Companies  on  the  joint  stock  form 
exercised  any  influence  on  monetary  embarrassments?     10.  Are  the 
existence  and  the  organisation  of  such  Companies  calculated  to  delay  or 
hasten  causes  of  crisis?     11.  What  influence  ha*  the   participation  of 
French  capital  in  foreign  enterprises  exercised  on  the  home  market  ? 
12.  What  advantages  or  what  inconyenience  docs  the  quotation  at  the 
Bourse  of  Paris  of  foreign  securities  and  foreign  loans  present  ?     13. 
What  during  the  last  ten  years  have  I)een  the  imports  and  exports  of 
the  precious  metals  ?     Are  there  any  indications  that  the  information 
collected  by  the  Board  of  Customs  on  the  matter  can  bo  made  more 
complete  ?     14.  Has  the  displacement  of  specie  taken  place  on  a  large 
scale  ?     1.5.  To  what  does  that  displacing  give  rise  ?     Does  it  exercise 
a  marked  influence  on  the  transactions  in,   and  the  lending  of,  money  ? 
Are  there  any  means  of  destroying  or  limiting  that  action  ? 
On  Paper  Money. 
IC.  What  is  the  utiUty  of  paper  money?     17.  Is  the  part  played  by 
that  money  tending  to  become  very  important  ?     18.  Is  it  by  issues  of 
notes   payable  to  bearer  at   sight,  or  by  means   of   compensations  by 
transfers,  current  accounts,  cheques,  &a.,  that     edit  has  a   tendency  to 
extend  ?     19.  Can  the  employment  of  paper  g  onoy  take  an  indefinito 
extension  ?     If  not,  in  what  limits  shall  it  be  confined  ? 
On  the  Conditions  of  a  (jood  Paper  Money. 
20.  Under  wliat  conditions  does  the  employment  of  paper  money  pre- 
I  sent  no  inconveniences  ?     21.  Is  the  constant  convertibility  of  notes  in- 
dispensable?     22.  Does  the  imity  of  the  bank  noio  promote  tiie  circula- 
tion  of   it?      23.    What   are   the   inconveniences    and   advantages   of 
the  plurality  of  banks,  whether  general,  or  of  limited  circumscription? 
On  the  Kstaldishments  which  Issue  Paper  Money. 
24.  Does  the  Bank  of  France  fulfil  all  the  conditions  required  for  a  bank 
of  issue  ?  If  not,  what  modifications  would  be  desirable  in  its  organisation? 
What  advantages  or  what  inferiority  does  the  organisation  of  the  Bank  of 
France  present  in  comparison  with  the  organisation  and  the  regime  of 
banks,  whether  of  issue  or  deposit,  in  other  countries,  particularly  the 
Banks  of^England,  of  the  United  States,  of     Hamburg,  and  of  Holland  ? 
26.  Is  there  advantage  or  inconvenience  in  separating  the  Issue  de- 
partment from  the  Discoimt  department?     2".  If  the  notes  of  the  Bank 
of  Franco  were  made  a  legal  tender,  as  is  the  case  with  those  of  the 
Bank  of  England,  would  it  have  the  effect  of  promoting  the  circiUation 
of  them  ?     28.  What  number  of  signatures  ought  a  bank  to  require  for 
its  true  security  in  the  discount  of  bills  ?     29.  Ought  the  issue  of  notes 
to  bo  limited  ?     Ought  the  issue  to  be  proportionate  to  the   metallic 
reserve  of  the  capital  ? 

On  Banking  Operations. 
30.  At  what  level  ought  to  be  maintained  the  metallic  reserve  of 
the  Bank  of  Franco,  in  order  to  assure  the  convertibility  of 
notes  ?  31.  What  are  the  causes  which  tend  to  reduce  or  aug- 
ment the  metallic  reserve,  and  the  means  to  be  emplayed  to 
maintain  the  level  of  it  ?  32.  What  is  the  part  played  by,  and  the  desti- 
nation of,  the  capital  of  the  Bank?  Ought  the  capital  to  bo  increased? 
What  would  be  the  effects  of  the  increase  ?  33.  Ought  the  Bank  to  sell 
wholly  or  in  part  the  Government  stock  it  possesses  ?  \Miat  woidd  be 
the  effects  of  a  sale  ?  34.  Ought  the  capital  of  banks  of  issue  to  be  in 
general  a  guarantee  capital,  or  can  it  be  useftilly  employed  in  the  busi- 
ness of  the  bank  ?  35.  What,  for  banks  of  issue,  and  in  particular  for 
the  Bank  of  Franco,  are  the  advantages  and  inconveniences  of  advances 
on  deposit  of  securities  ?  3(>.  Is  the  elev.ition  of  the  discoimt  the  only 
efficacious  means  of  maintaining  or  reconstituting  the  metallic  reserve  ? 
37.  Is  it  possible  to  prevent  variations  of  discount  or  to  confine  them 
within  certain  limits  ?  38.  Is  it  possible  to  impose  on  a  privileged 
bank  a  fixed  rate  of  discount  or  even  a  maximum  ?  39.  What  are  the 
advantages  and  inconveniences  of  small  notes,  especially  as  regards  the 
maintenance  of  the  metallic  reserve  ?  40.  Which  of  the  following  means 
of  defending  the  metallic  reserve  j^resents  the  least  inconvenience  to 
commerce : — The  raising  of  discount,  the  refusal  of  a  certain  uiunber  of 
bills,  the  graduating  of  the  rate  of  discount  according  to  the  periods  the 
bills  have  to  [rim  ?  41.  Does  the  present  development  of  international 
transactions  cause  a  certain  dependence  one  on  the  other  of  the 
metallic  reserves  of  all  banks  of  issue  ?  42.  What  are  the  consequences 
of  that  dependence  ?  Is  it  possible  to  put  an  end  to  it,  or  to  re- 
strict it  ? 


SlflrtniUurt. 


THE  SITUATION  EXAMINED. 
There  are  few  managers  of  landed  property  in  this  generation 
who  have  combined  so  largely  the  theoretical  and  tlie  practical 
as  Mr  John  Grey,  so  long  known  as  of  Dilston,  the  steward  of  the 
Greenwich  Hospital  estates  in  Northumberland.  To  large  and 
sound  views  as  to  the  true  use  and  ri^ht  manege  nent  of  land  as 
properly,  Mr  Grey  has  united  an  intimate  know.edjje  of  the  de- 
tails of  practical  husbandry.  He  has  often  been  relerred  toby 
ourselves  and  other  writers  on  agricultural  topics  as  a  leliable 
authority  on  what  may  be  called  the  questions  of  the  day  aa  re- 
gards agricultural  land,  and  we  find  that  he  has  been  recently 
giving  sound  advice  to  farmers  on  their  actual  position,  which, 
all  surrounding  circumstances  considered,  is  not  a  satisfactory  one. 
As  we  have  frequently  said,  there  is  nothing  in  the  low  price  of 
grain  which  should  prevent  successful  fanning  and  profitable 
grain-growing  in  Englaud,  provided  the  farmere  are  free  to  culti- 
vate their  farms  in  the  best  way  their  knowledge  of  husbandry 
would  dictate,  and  without  any  other  impediments  than  buch  as 
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are  incident  to  the  nature  of  their  pursuit.  But  the  really  press- 
ing difficulties  are  not  to  be  relieved  by  any  such  nostrnms  as  the 
conversion  of  arable  into  pasture  land,  by  partial  abandoment  of 
<rrain-erowing,andthelil{e.  These  are  the  remedies  we  frequently 
hear  suggested  by  landowners.  Mr  Grey's  large  experience  leads 
him  to  tell  another  story.  Speaking  the  other  day  at  the  Hexham 
Farmers'  Club,  in  reference  to  "  the  changes  which  had  taken 
place  in  the  prices  of  agricultural  produce,  and  the  means  they 
mifiht  be  able  to  devise  to  meet  that  change,"— oa  which  subject 
he  had  been  invited  to  read  a  paper,  but,  in  his  80th  year  he  pre- 
ferred to  make  a  speech.  Mr  Grey  reminded  his  audience  that  he 
had  several  years  ago  suggested  to  them  the  propriety  of  lookini; 
a-head  in  connection  with  our  large  imports  of  agricultural  pro- 
duce. Formerly  they  calculated  on  selling  their  wheat  at  60s  per 
quarter,  and  were  satisfied  to  obtain  5d  per  lb  for  fat  meat:  now 
wheat  was  at  40s  per  quarter  or  less,  and  meat  had  gene  up  to  8d 
or9d  per  lb.  And  there  is  every  reason  to  believe  that  foreign 
supplies  of  corn  will  continue  to  keep  our  market  prices  low  for 
the  future.  Corn  was  easily  brought  from  distant  countries 
without  any  material  diminution  of  its  value  ;  while  cattle  in  their 
transit  were  costly  and  liable  to  great  risks.  He  had  long  ago  told 
them  that  the  condition  of  a  farmer  must  be  indicated  by 
the  extent  of  his  breeding  flock  or  herd,  and  the  condition  of 
his  live  stock  generally.  Now,  the  change  had  come  to  which 
farmers  must  accommodate  themselves.  The  labouring  classes 
generally  and  themanufacturingandtrading  classesin  particiilar  had 
greatly  benefited  by  abundance  of  food  and  gnod  wagi  s,  incident  to 
an  importation  of  corn,  advanced  in  the  last  20  years  from  an  annual 
average  of  amillion  andahalf  quarters  to  elevenmillionsof  quarters. 
Farmers  must  adapt  "  themselves  as  well  as  they  could  to  a  dif- 
ferent mode  of  cultivation,  which  would  go  to  modify  in  soa>e 
degree  the  consequences  of  the  reduction  in  the  price  of  grain." 
Some  people  said  the  land  must  be  laid  down  to  grass,  but  "  that 
was  a  very  fallacious  solution  of  the  question."  Certain  portions 
of  many  farms,  perhaps  of  most,  may,  without  doubt,  be  usefully 
converted  into  permanent  grass.  That,  however,  must  he  well 
and  advisedly  done,  and  the  expense  of  so  laying  down  land  to 
grass  was  by  no  means  small.  On  this  point  Mr  Grey  made  many 
practical  suggestions.  "  But  they  must  extend  their  views  very 
much  beyond  that,  because  all  practical  farmers  are  aware  that 
they  cannot  provide  the  quantity  of  cattle  required  for  the  con- 
sumption of  this  country  without  bestowing  on  their  lands  a  con- 
siderable amount  of  cultivation.  They  must  have  a  rotation  of 
crops;  they  must  have  hay  and  straw,  aa  well  as  root  crops,  to 
keep  the  quantity  of  cattle." 

As  we  have  often  said,  it  is  by  the  increase  of  stock  on  arable 
land  that  the  demands  of  our  community  must  be  supplied,  not  by 
grass  grazing.  This  can  only  be  efi'ected  by  growing  good  crops 
of  grain.  The  best  land,  of  course,  is  easily  well  cultivated,  but 
secondary  and  inferior  lands  must  be  treated  better  than  they 
usually  are.  In  such  a  year  as  the  last,  said  Mr  Grey,  many  of 
them  must  have  sown  crops  of  grain,  "  which  did  not  more  than 
pay  for  carrying  in  and  thrashing  them."  He  had  seen  such,  and 
it  struck  him  at  the  time,  that  upon  a  farm  where  30  or  40  acr^s 
of  oats  were  sown  upon  poor  land,  so  small  a  return  was  obtaintd 
from  it,  that  if  only  one-half  had  been  sown  with  corn,  and  the 
other  half  hid  had  applied  to  it  guano  or  some  other  suitable 
manure,  the  farmer  would  have  had  as  much  upon  that  part  of 
the  farm  as  he  would  have  had  upon  the  whole  without  it,  and  it 

would  be  in  much  better  condition  next  year  than  now 

There   was   nothing  so   bad   as  the    starving    system It 

was  not  much  to  say,  "  I  will  have  a  certain  number  of  acres  in 
corn,  but  if  the  corn  land  was  not  in  good  condition,  where  is  the 
profit?"  He  followed  this  up  by  making  sundry  practical  re- 
comendations  for  increasing  the  growth  of  green  crops,  and  so 
growing  a  smaller  acreage  of  grain  with  larger  acieable  returns 
from  the  land  being  in  higher  condition  than  at  present. 

In  reference  to  grass  land,  even  when  good,  he  said:  "It  was 
frequently  said,  but  he  thought  it  was  an  error,  that  the  grazing 
farm  was  much  more  easily  managed  than  that  in  tillage.  In- 
stead of  being  more  easily  managed,  he  thought  the  greattst 
amount  of  judgment  was  necessary  to  manage  to  the  greatest  ad- 
vantage the  stock  alone.  A  man  must  not  only  kno  w  the  de- 
scription cf  stock  most  suited  to  his  soil,  what  kind  it  will  bring  to 
perfection  with  the  greatest  ease,  and  in  the  shortest  time;  and  in 
the  management  of  that  stock  he  must  exercise  a  very  great 
amount  of  judgment  and  attention."  In  reference  to  noblemen 
and  gentlemen  who  are  called  good  landlords  because  they  never 
turn  out  their  tenants,  Mr  Grey  asked  the  very  pertinent  question, 
"  What  sort  of  tenants  they  were  ?"  Generally  "  good  landlords  " 
of  that  kind  are  amongst  the  greatest  obstacles  to  agricultural  im- 
provement and  successful  farming. 

HOME-MADE  OR  PURCHASED  MANURE. 
A  COEEESPONDENT  Writing  from  Cheshire,  refers  to  what  he  con- 
ceives to  be  a  contradiction  in  our  recent  remarks  on  the 
farming  of  Hertfordshire,  that  is  we  refer  in  one  place  to  the 
necessity  of  combining  improved  cultivation  with  stock-keeping 
in  modern  farming,  and  afterwards  quote  a  passage  from  the  prize 
essay  in  which  the  marketing  of  produce  and  the  purchase  of 
manure  may  be  rendered  more  profitable  than  making  meat  and 
manure  at  home.    The  contradiction  is  only   apparent,   aris^ing, 


perhaps,  from  the  difficulty  of  explaining  in  detail  the  two  different 
farming  systems  in  our  necessarily  liniitedspace.  The  explana- 
tion is  that  the  first  proposition,  i.e.  that  stock  farming  and  good 
culture  must  be  combined,  is  a  general  rule  applicable  to  99  one- 
hundredths  of  English  agricultural  land.  That  which  Mr  Evershed 
mentioned  as  existing  in  certain  parts  of  Hertfordshire,  where  to 
sell  the  hay,  straw,  and  roots,  as  well  as  the  grain,  has  been  found 
more  profitable  than  to  make  meat  and  manure  at  home,  is  a  local 
and  special  exception. 

That  part  of  Hertfordshire  which  lies  within  20  or  25  miles  oi 
London  is  not  naturally  lacd  of  great  fertility,  and  certainly  is  not 
generally  favourable  to  feerfing  stuck  or  to  forcing  on  young  stock, 
while  it  lies  within  reach  of  tlie  best  market  in  the  world  for  what 
we  may  designate  raw  agricultural  produce,  namely,  hay  of  all  kinds, 
straw  and  roots.  It  whs  the  district  thus  situated  and  circum- 
stanced to  which  Mr  Evershed's  remark,  quoted  by  us,  applied. 

A  considerable  part  of  this  district  consists  of  meadow  land, 
and  speaking  from  an  experience  of  many  years,  and  after  a  some- 
what persistent  disregard  of  neighbours'  warnings,  "  that  stock 
will  not  pay  you,"  we  do  not  hesitate  to  say  that  there  is  no  way 
in  which  tlie  meadow  land  of  South  Herts  can  be  made  to  give 
so  good  a  return  per  acre — taki  g  one  year  with  another — as  by 
sending  the  hay  to  London  and  bringing  back  good  stable  manure. 
So  more  may  be  made  of  straw  by  sending  it  to  London,  bringing 
back  manure,  than  by  consuming  it  at  home  either  as  litter  or  as 
forage.  No  doubt  the  wear  and  tear  is  great,  but  then  there  is  a 
saving  in  ether  directions  as  compared  with  a  system  by  which 
the  hay  and  straw  are  consumed  on  the  farm.  Where  mangold 
and  swede  turnips  can  be  sold  in  ordinary  seasons  at  from  ISs  to 
2l8  per  ton,  as  is  the  case  in  South  Hertfordshire,  it  is  obvious 
that,  if  manure  can  be  obtained  otherwise  than  by  feeding  stock, 
it  will  be  more  profitable  to  sell  the  roots  than  to  consume  them. 
It  is  true  that  many  of  the  farmers  combine  the  plan  of  market- 
ing the  greater  part  of  their  produce,  with  some  stock,  for  the  after- 
grass of  the  meadows  has  to  be  fed,  and  a  moderate  dairy,  well 
managed,  is  found  to  be  profitable.  Sheep  will  get  fat  on  the 
after-grass  in  moist  seasons  and  where  the  land  is  drained  aid  in 
good  condition,  but  in  dry  seasons,  and  upon  the  inferior  land 
sheep  bought  in  after  ha)mak  ng  make  but  small  return  for  a  three 
or  f 'ur  months'  run  over  the  meadows.  It  is  certain  that  much 
feeding  of  the  meadows  less*  ns  the  produce  of  hay,  though  it  may 
improve  its  quality,  atid  that  the  hay-far.Tjer  finds  it  most  for  his 
interest  to  have  as  little  stock  as  po.-sible  on  his  meadows  after 
January  until  the  hay  has  been  carried.  A  bulky  hay  crop  is  his 
object,  and  that  he  will  get  in  South  Herts,  provided  there  be  a 
fair  amount  of  rain  and  the  land  has  been  pretty  well  manured. 
A  dressing  should  be  given  every  ihird  or  fourth  year. 

The  following  is  our  c  rrespondent's  letter,  with  the  general 
principles  of  which  we  entirely  agree: — 

TO    THE    BDITOK    OF    THE    BCONOMIST. 

Sir, — In  some  remarks  you  offer  in  your  last  week's  number  on  the 
farming  of  Hertfordshire,  I  meet  with  two  passages  curiously  contradic- 
toiy  of  one  another. 

You  state  your  belief,  on  the  one  hand,  "  that  it  is  only  by  the  com- 
bination of  improved  cultivation  with  stock-keeping  of  some  kind  that 
farming  can  bo  made  profitable " ;  on  the  other,  you  assert,  on  the 
authority  of  Mr  Evorshed,  that  "  the  marketing  of  produce  and  the 
purchase  of  manure  may  be  made  much  more  profitable  than  making 
meat  and  manure  at  home." 

The  question  raised  is  one  of  superlative  importance  to  the  present 
race  of  farmers. 

Assuming  a  rotation  of  crop  to  be  essential  to  the  suocossfnl  ctiltiva- 
tion  of  the  soil,  corn  must  alternate  "svith  roots. 

The  latter  must,  as  a  rule,  be  consumed  on  the  farm. 

The  fattening  of  cattle  as  well  as  sheep  has  become  very  profitable. 
Straw,  whether  as  fodder  or  litter,  enters  largely  into  the  economy  of 
beef  making. 

Fmther,  the  low  price  of  grain  has  led  to  its  use  in  fattening  stock  to 
an  extent  quite  unprecedented. 

The  manxu'e  heap  is  enriched  accordingly. 

As  the  result  then  of  a  highly  profitable  process,  such  as  cattle  feed- 
ing has  become,  home-made  manure  is  produced  on  the  spot  cheaper, 
and,  if  not  better,  quite  as  good  as  any  that  can  be  imported,  not 
excepting  that  supplied  by  the  horsekeepers  of  our  large  towns. 

In  that  very  highly  cultivated  district  more  immediately  suri'ounding 
Edinburgh,  the  custom  has  long  been  to  dispose  of  the  turnip  crop  to 
the  city  cowkeepers  (who  remove  it  at  their  own  expense)  at  a  price 
per  Scotch  acre  ranging  from  18/  to  251.  As  a  consequence  the  whole 
of  the  produce  has  been  "marketed,"  and  the  whole  of  the  manure 
imported. 

Edinbm-gh  is  an  excellent  market,  and  fai-mers  have  grown  rich  on 
this  traffic.  Yet  oven  the  Mid-Lothian  farmer  has  been  induced,  by 
the  extraordinary  prices  bf  beef  and  mutton,  to  consume  a  large  propor- 
tion of  his  turnip  crop  at  home. 

Depend  upon  it,  Sir,  with  the  present  relative  prices  of  straw  and 
manure,  the  farmer  who  makes  the  exchange  at  the  cost,  to  him  so 
heavy,  of  hoi*se-powor,  wages,  and  wear  and  tear  of  gear,  takes  means 
sure  enough,  though  being  cumbrous  and  costly,  of  emiching  his  farm 
and  impoverishing  himself.  Such  at  least  are  the  convictions,  derived 
from  a  dearly-bought  experience,  of  a  Tenant-Fabmer. 

Jan.  5,  1864. 

We  may  mention  that  a  species  of  market-garden  farming  is 
extending  itself  in  the  S  )utherii  districts  of  Hertford^hire.  Far- 
mers, who,  from  contracting  with  large  horse-keeping  establish- 
ments in  London,  have  a  great  force  of  manure,  grow  brocoli, 
white  turnips,  green  peas,  and  other  garden  vege  able  crops,  with 
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coniidersb'e  profit,  and  in  so  doinf^,   they  enrich  their  land  and 
prepare  it  for  growing  largo  grain  crops. 


(raOM  ODB  OWN  0ORHK8PONDEN7.) 

Paris,  Friday. 

The  Moniteur  has  published  the  following  return  of  the  Bank 

of  France,  made  up  to  the  9th  inst.      The  return  for  the  previous 
week  i>  added  :— 

DjiBTon. 

Fob.  0,  ISee.  Feb.  3,  ISOIS. 

r        c  re 

Cnjiltal  of  tlic  bank    182.800.000    0    18S,liO0,00fl    0 

I'rolltH,  In  addition  to  capital  7,007,2116  S4     0,904,470  2.1 

U rve  o(  Iho  bank  and  branches 22,I0r),750  14    22,10,'),7C0  14 

Niwrmervc 4,000,000    0    4,000,000    0 

N<t<'.i  In  ciriidntlon  and  at  tho  branches 80Ii,9(IG,67(>    0    812,42S,S2S    0 

Drafts  <lrawn  by  the  bank  on  the  branches  of 

the  bankpnyablolnl'arlsorlntlioprovlnccs         (l,24n,(llH  04    6,780,882  75 

Treasury  nccnnnt 80,110(1,3:11  10     fl«,«0r),076    8 

Accounts  ciMTcnt  at  Paris 129,30'>,(;01  07    ll.'), 2 13, 823     I 

Ditto  In  the  provinces 33,7:in,lftl    0    28,210,804    0 

Dividends  p  ivablo  _ 2,/174,848  78     8,240,858  7.5 

Various  discounts 4,8211,873  30     4,207,870  40 

Ilc-dlscouiits 2,789,444     8     2,789,444     B 

Buudrlos 9,897,778  60     10,928,989  80 


1,267,021,267  81  1,286,068,600  33 

CttKDITOK. 

f  f  e 

Cash  and  bullion 3.39,240,843  4  318,4.',4,492  94 

Commercial  bills  overdue 643,884  0  2,390,819  84 

Ditto  discoupteil  In  Paris 328,867,706  40  322,600,428  27 

Ditto  in  the  branches 307,4411,199  0  328,814,802     0 


Advances  on  buHiori  In  Purls  12,470,931  88 

Ditto  In  the  p'ovlncos 4,248,210  0 

Ditto  on  public  ■ccurltlcB  In  Porli  14,684,100  0 

DItloln  the  provinces 9,208.400  0 

Ditto  on  ol)li)^atlonH  and  railway  shares  ...  27,734,900  0 

Ditto  In  tlie  province 17,873,760  0 

Ditto  on  securities  In  the  Credit  Fonder  in 

Paris  822,600  0 

Ditto  in  the  provinces 8^1,130  0 

Ditto  to  the  State 60,000,000  0 


13,800,031  86 
4,206,610    0 

14,938,600  0 
9, 222,  .500     0 

28,027,300    0 

17,928,050    0 


823,400 
388,860 
60,000,000 


12,980,760  14 


Oovemment  stock  reserve 12,980,780  14 

Ditto  other  securities 3(1,090,737  91    30,6911,737  91 

Securities  beid  100,000,000    0    100  000,000    0 

Hotel  and  property  of  the  bank  and  branches  8,40.«..540    0    8,408,846    0 

F.xpon8,!a  of  management 221,8'  0    6    ■        208,008  18 

Sundries 6,784,380  71     6.660,813  60 


1.287,921,207  81     1,280,00.5,600  33 

The  return  of  the  Bank  shows  to-d.iy  a  considerable  increase  in 
the  stock  of  coin  and  bullion  compared  with  that  of  last  Thursday 
— not  less  than  20,78(>,000r.  In  the  discounts  there  is  unf'  r- 
tunately  a  large  decline— 15,032,000f.  As  to  the  note  circulation, 
it  has  fallen  off  G,409,000f,  and  the  deposits  have  increastd  by 
<),6O9,00Uf. 

In  consequence  of  the  position  in  which  the  metallic  reserve 
stands  to  the  liabilities,  the  Bank  has  this  day  reduced  its  dis- 
count from  4,J  to  4  per  cent.,  and  the  interest  for  advances  from 
5J  to  5. 

The  Bourse  continues  without  activity,  and  for  the  reason  stated 
in  preceding  letters — the  abstention  of  great  bunkers  and  crtdit 
companies.     Subjoined  are  the  quotations  :  — 

Feb.  2.  Feb.  9. 

f      0  f     0 

Four-and-a-HaU  93  15    96  10 

Fours  , , 

Three 07    .5     07  1.5 

Thirty  years' bonds 440    0     44,5    0 

Bankot  France S.WO    0    3560    0 

(Jredit  Foncier 1270    0    1275    0 

Austrian  Credit  Fonoier    660    0    662  50 

Credit  Mobilier 955    0    961  25 

Societe  Generate 597  60     598  75 

Comptoir  d'Eacompte 940    0     932  50 

Italian  Loan 65  15     65  15 

Mexicau  Loau 54j        64} 

Northern  Railway  1010    0    1013  75 

Orleans 922  60     925    0 

Ditto,  now 850    0 

Eastern 513  75    517  50 

Meditorranean  ..., 945    0    950    0 


....  541  25 

573  75    580    0 

450    0    448  75 

.5.52  .50    546  25 

527  50     535    0 

820    0 


445 
465 


Western...  ^ 

Southern    

Austrian 

South  Austrian  Lombard 

Tranautlautiqaos  Francais 

Messiitierics  Imperiales  

Credit  Fancier  Bonds  of  l.OOOf  at 

3  per  cent 

Bo.  Coupons,  500f,  3  per  cent.... 
Tlo.       do.      50nf,  4      — 
Do.  do.  new,  500f,  4       — 
Do        do.       lOOf,  3      — 
Do.       do.      lOOf,  4      — 
Do        do.      Communales,  .500f . 
The  inquiry  ordered  by  the  Government  into  the  system  of  banks 
— the  laws  regulating  the  rate  of  interest,  the  causes  of  commercial 
crises,  &c. — was  opened  by  the  Superior  Council  of  Commerce  on 
Tuesday.    The  sitting  was,  however,  confined  to  the  adoption  of  a 
string  of  questions  to  be  submitted  to  persons  willing  to  give  evidence. 
The  inquiry  it  appears  is  not  to  be  conducted  very  actively,  as  the 
next  sitting  is  only  indicated  for  the  17th.   It  is  not  at  present  certain 
ilil  mi  that  the  evidence  wiUba  allowed  to  br  published  in  the  news- 
papers as  soon  as  given.     In  that  case  it  will  fail  to  attain  the 
object  for  which  it  is  destined — the  enlightenment  of  the  public  ; 


0    448  75 

0    468  75 

468  75 

92  50    92  50 

9.5    0    95    0 

398  75    402  50 


for  in  this  conntry  a  mass  of  such  matter  presented  in  a  huge  blue 
book  has  attractions  for  only  a  limited  circle. 

An  objection  lias  been  made  to  what  was  said  in  my  last  letter 
on  the  part  played  by  M.  Wolowski  in  the  controversy  about 
banks  of  issue,  on  the  ground  that  it  leads  to  the  conclusion  that 
ho  is  the  sole  defender  in  this  country  of  the  unity  of  issue.  TTie 
language  used  does  pot  admit  of  that  interpretation  ;  but,  as  the 
matter  is  regarded  in  these  parts  as  of  some  little  importance,  it 
may  be  well  to  state  distinctly  that,  though  M.  Wolowski  is  a 
very  active  and  very  able  defender  of  the  doctrine  of  unity  of 
issue,  he  is  by  no  means  the  sole  one.  Tiiat  doctrine  was  sup- 
ported in  the  famous  discussions  on  banks  in  the  Academy  of 
Moral  and  Political  Sciences,  and  in  the  Senate,  and  it  is  advo- 
cated in  the  remarkable  series  of  articles  about  banks  now  being 
published  in  the  Siinaine  /■"niiuiricre.  Even  M.  Isaac  Pereire,  in 
his  pamphlet,  points  out  a  plan  by  which,  in  the  event  of  unity 
continuing  to  triumph  over  plurality  of  isiue,  unity  mis^ht  be  made 
useful  to  the  public, — namely,  by  the  formation  of  new  estab  ish- 
ments,  charged,  in  return  for  good  and  valid  guarantees,  to  issue 
notes  of  the  Bank  of  France, — the  said  notes  being  ceded  to  them 
on  terms  which  would  procure  them  an  advantage.* 

I  have  been  favoured  with  the  perusal  of  the  resolutions  rela- 
tive to  mercantile  shipping  which  was  adopted  by  the  Superior 
Council  of  Commerce  after  an  elaborate  investigation  into  that 
matter,  but  which  have  not  yet  been  issued  to  thu  public.  These 
resolutions  demonstrate  with  great  power  of  argument  the  advis- 
ability and  even  necessity  of  allowing  ships  and  materials  for  ship- 
building to  be  imported  into  France  free  of  duty,  also  of  abolish- 
ing tonnage  and  differonii'il  duties.  After  passing  such  sensible 
resolutions,  it  is  to  be  regretted  that  the  Council  in  an  after  sit- 
ting should  have  thought  fit  (as  you  were  informed  last  week)  to 
modify  the  first  one  by  adopting  an  import  duty  of  2f  the  ton  on 
ships,  a  duty  bad  on  principle,  and  utterly  useless  as  a  protection 
to  French  shipbuilders,  or  as  a  source  of  revenue. 

For  some  weeks  past  the  wholesale  and  retail  trades  of  Paris 
have  been  in  a  very  depressfd  state,  and  the  consequence  of  it  ia  that 
in  January  as  many  as  IGO  bankruptcies  were  declared,  a  grrater 
number  than  for  a  long  time  past.  In  December  there  were  121, 
and  iu  November  92. 

Messrs  Aries  Dufour  and  Ci.,  of  Lyons,  in  a  circular  on  the 
silk  trade,  dated  the  3rrl,  announce  that  neither  the  pacific  news 
from  America,  nor  the  e.xhaustion  of  stocks  from  the  extreme 
East,  nor  the  fears  of  the  next  crop  in  Kurope,  have  been  able  to 
maintain  activity  in  transactions;  but  that,  nevertheless,  all 
holders  display  great  firmness,  owing  to  the  rarity  of  all  sorts 
of  silks. 

The  following  is  the  amount  of  the  imports  and  exports  of 
precious  metals  during  the  whole  year  of  1864,  compared  with  the 
two  preceding  years: — 

Gold  Imported. 


1864, 

1803. 

18C2. 

francs 

francs 

francs 

Bullion  .... 

....  110  093  7(>6 

...     83,266,419 
...  286,467,015 

..  119,011,128 
..  282,815  419 

....  353,902,257 

463,996,023 

...  369,733,434     . 

..  401,826,547 

Gold  Expobted. 

Bullion .... 

....    32,810,523 

...     80,117,.)05     . 

..     41,457,399 

Coin  

....  31(V,>26,420 

..,  271,638,705     . 

..  19.5,331,509 

343,730.043 
Silver 

Bullion 03,414,422 

Coin 204,314,972 


...  357,750,210 
Impohted. 
...     27,504,900 
...  133,435,279 


267,729,394     ...  101,0(H),245 
Silver  Exi-orted. 

Bullion 134,100,660     ...  126,123,911 

Coin 175,739,091     ...  103,210,9,50 


230,788,908 

27,496,401 
103,939,191 

131,435,592 

116,051,205 
101,504,700 

217,01,5,905 


309,845,757     ...  229,340,801 

The  countries  from  which  the  imports  came,  and  to  which  the 
exports  weut  io  18G4,  were  the  following  : — 

Gold 
■Imports- 


Bullion, 
francs 

England   103,730,838 

Belgium    207,570 

Zollveroin    ...        191,790 
Kingd.  of  Italy     4,023,690 

Spain    

Switzerland ...  ... 

Roman  States. 
Turkey 

Kgypt  

United  States.        342,000  , 
Other  countries  1,537,878  , 


Coin. 

francs 
..137,.567,400 
..     8,764,773 
..  67,832,400 
..  77,782,905 


483,300 
61,471,.359 


, Exports , 

Bullion.  Coin, 

francs  francs 

60,480  ...  17,948,394 
07,314  ...     6,544,252 
15,969  ...     3,188,367 
.3,160,200  ...132,033,300 
29,007,990  ...  38,806,563 

21,853,278 

3,420.000 

961,200 

59,468,100 

46,800 
27,620,106 


432,570  ... 


110,093,706  ...353,902,257  ...  32,810,523  ...310,926,420 

*  See  second  edition  of  "  La  Banquo  de  France  et  rOrg,inisation  du 
Credit  on  France,"  pages  130,  131,  132. 
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Bollion. 

francs. 

England: 24,939,234 

Belgimn    5,320,01C 

Rosna  

ZoUTorein    ...       432,.?C7 

Spain    

Engiof  Italy  26,443,864 
Switzerland... 

Turkey 

Egypt 

British  India- 
China    

United  State*.  ...  , 

Other  countries  6,278,941 


-Imports- 


Coin. 
franca. 

14,520,356  ... 

15,378,840  ... 

35,739,'318  .'.'.' 

a5,596,765  ... 

39,426,244  ... 


291,600 
13,361,849 


Bullion. 

franca. 

6.964,702 

10,221,752 

203,327 

940 

1,883,600 


64,976,800 
6,396,400 


-Exports- 


Coin. 

francs. 

19,240,828 

19,254,668 

500,000 

6,349,100 

1,122,015 

8,698,400 

552,421 

72,200 

4,873,400 

67,802,000 

6,709.000 


43,460,145  ...  40,565,059 


63,414,422  ...204,314,972  ...134,106,666  ...175,739,091 
TuTiing  the  preceding  totals  for   1864  into   English   money, 

we  find  that : — 

£ 

The  imports  of  gold  were  18,559,840 

The  exports  of  gold  were  13,749,477 

Excess  of  imports    4,810,363 

£ 

The  exports  of  silver  were 12,393,830 

The  imports  of  silver  were 10,709,175 

Excess  of  exports    1.684,655 

Deducting  the  excess  of  silrer  exports  from  the  excess  of  gold 
ioiporis,  it  appears  that  during  the  year  1864,  the  stock  of  precions 
metals  increaspd  by  3,12.5,608/.  Ai  to  the  amoant  sent  to  the 
Eist.  it  was  2,378, 724nn  gold,  and  194,936nn  bilver  to  Egypt ; 
5,311,112nn  silver  to  British  India;  and  524,216/  in  silver  to 
China,  the  whole  being  8,408,988/. 

Subjoined  is  the  market  report  :— 

Floch. — At  Paris,  the  long-continued  depression  has  discouraged  hold- 
ers so  much,  that  they  no  longer  attempt  to  struggle  against  it ;  and  they 
are  consequently  bringing  their  stocks  to  market.  Yesterday,  quota- 
tions ranged  from  42f  to  46f  the  sack  of  l.v7  kilogrammes.  Six 
marks  disposable,  were  46f ;  ilarch  and  April,  46f  25c  ;  and  3Iay  and 
June,  48f. 

Wheat. — At  ParU,  yesterday,  sales  were  difficult,  and  prices  had  a 
downward  tendency  : — Choice  white,  25f  50c;  red,  25f;  first  quality, 
24f  .Wc ;  current  sorts,  24f ;  and  other  sorts,  22f  to  23f. 

CV/rxox. — The  sales  at  Havre,  in  the  week  ending  Friday,  were  3,863 
bales  and  piculs,  and  the  arrivals  6,605.  The  closing  quotations  were  lOf 
to  15f  lower  for  United  States  sorts;  17f  to  20f  lower  for  Brazil  and 
French  West  India ;  151  to  20f  for  Sural  and  Tinnevelly ;  15f  to  25f 
for  Madras ;  15f  Bengal ;  25f  China ;  2W  Egypt.  Low  New  Orleans 
was  consequently  210f  the  'tii  kilogs ;  good  ordinary,  in  Broach,  200f ;  in 
Tinnevelly,  185f ;  in  Madras,  180{ ;  in  China,  150f ;  and  in  Jomel,  275f. 
The  stock  was  estimated  at  65,420  bales;  at  the  corresponding  date  of 
last  year  it  was  35,250.  The  sales  this  week  have,  on  the  whole,  not 
been  numerous,  but  prices  are  firm.  Yesterday,  Madras,  for  delivery, 
was  180f  and  185f;  Jnmel,  275f;  Oomrawuttee,  202f  50c;  China, 
160f. 

CoPTEE. — At  Havre,  in  the  week  ending  Friday,  the  sales  were  100 
sacks  Hayti  Port-au-Prince,  disposable,  83f  the  50  kilogs  in  bond ;  2,000 
ditto,  for  delivery,  same  price  ;  !)00  Gonaives,  disposable  and  for  delivery, 
89f;  100  Cape,  disposable,  87f;  2WJ  ditto,  for  delivery,  861  .50c;  IW) 
St  ifarc,  for  delivery,  91f ;  1,000  Rio,  not  washed,  disposable  or  in  the 
port,  75f  to  83f ;  501  Bahia,  81  f ;  IWJ  Ceara,  821 ;  25  Costa  Rica,  92f 
(high  duty; ;  25  Malabar,  !K)f ;  a  quantity  of  Ouadaloupe  habitant,  for 
delivery,  145f  duty  paid ;  and  a  small  lot  of  ditto  bonifienr,  1.50f.  By 
auction,  various  lots  of  different  sorts  of  damaged  were  sold ;  also  1 1 
sacks  Mysore  sound,  in  bond,  6Hf.  This  week,  Gonaives,  for  delivery, 
90f  in  bond,  and  89f;  Cape,  87f;  Hayti,  for  delivery,  82f  and83f; 
Rio,  75f  to  82f ;  Jeremie,  82f ;  St  Marc,  for  delivery,  91f ;  Costa  Rica 
(high  duty),  891  5fJc  to  91f ;  Mysore,  87f  50c.  At  Nantes,  last  week, 
80  bales  Reunion,  f>^ve  ronde,  152f  5(Jc  the  50  kilogs  duty  paid.  N'o  sales 
this  week.  At  Bt/rdeaux,  last  week,  100  sacks  Rio  washed,  108f ;  79 
Mysore,  113f  .Wc;  a  small  lot  of  Gnadalonpe,  for  delivery,  157f  .50c; 
and  some  bonifienr  ditto,  161f  25c.  This  week.  La  Onayra,  105f  to 
210f ;  and  Rio  washed  at  prices  not  given.  At  MarseUla,  last  week, 
there  were  no  tales,  owing  to  holders  having  demanded  a  considerable 
augmentation  in  price,  and  there  have  been  none  this  week. 

SuOAB. — At  Havre,  in  the  week  ending  Friday,  business  was  not 
active :  100  casks  French  West  India,  disposable,  40f  50c,  bonne  qua- 
trieme,  duty  paid,  the  50  kilogs ;  4  ditto,  57f  50c  on  sample,  and  a  small 
lot  at  .531 ;  1,(KK)  casks  Havana,  disposable  or  in  the  port,  .30f  50c,  N'o. 
12,  in  bond ;  and  some  small  lots  at  311.  The  arriv^  were  unimpor- 
tant. This  week,  Havana,  N'o.  12,  .%f  and  31f ;  Cuba,  49f.  At  Nantes, 
300  sacks  Reunion.  52f  on  sample;  211  ditto,  old,  .57f,  equal  to  53f 
bonne  qnatrieme ;  66  at  55f ;  a  small  lot  of  French  West  India,  52f ; 
1,700  casks  Havana,  for  delivery,  at  prices  not  stated.  This  week, 
Reunion,  50f  on  sample,  equal  to  51f  Tide  boime  qnatrieme;  and  some 
at  521  75c  bonne  qna^ieme,  and  on  sample  .53f  75c ;  French  West  India 
at  prices  equal  to  49f  75c  bonne  qnatrieme,  also  some  at  461  25c ;  )fau- 
ritiua,  at  Falmouth  for  orders,  30f  25c  Xo.  12,  floating  conditions,  cash. 
At  Bordeaux,  last  week,  a  small  lot  ol  French  West  India,  511,  bonne 
qnatrieme ;  some  Ouadaloupe,  usine,  631 ;  3,580  sacks  Reunion,  62f  50c, 
bonne  qnatrieme ;  5,.542  at  53f  ditto ;  1,500  Mauritius,  63f  ditto  ;  375 
casks  Havana,  311  .50c,  No.  12  of  Holknd.  This  week,  French  West 
India,  491,  Umne  quatrieme.  At  Marseilles,  last  week,  3,000  bales 
Reunion,  531,  iM^nne  quatrieme :  3,400  ditto,  521  .50e,  same  basis.  By 
juction,  a  quantity  of  damaged  Havana.      This  week.  Reunion,  52f  50c, 


bonne  quatrieme  of  Nantes ;  French  West  India,  33f,  bonne  quatrieme 
of  Havre  (conditions  of  Marseilles). 

Indigo. — The  demand  at  Havre,  in  the  week  ending  Friday,  was 
more  active,  about  100  chests  having  been  disposed  of,  part  of  them 
for  Russia.  The  prices  obtained  were  at  the  estimates  to  SOc  above.  The 
arrivals  were  123  serous  Guatemala,  an<l  12  chests  Bengal,  the  latter 
were  of  the  new  crop.  The  estimates  of  the  brokers  lor  that  crop  are 
established  on  the  same  basis  as  in  1864.  This  week,  Bengal  at  a 
premitmi  ol  50c,  and  by  auction  at  8f  50c  and  lOf  SOc  the  half  kilo- 
granmie.  At  R/rdeaux,  last  week,  the  sales  were  34  chests  Madras, 
20  Bengal,  24  Korpah,  4  Yellore,  at  established  prices.  No  sales  this 
week. 

Hn>E8. — Sales  at  Havre,  in  the  week  ending  Friday,  were  active : 
1,960  dry  La  Plata,  72f  50c  for  light  to  107f  .50c  the  60  kilogs  ;  538 
Monte  Video  salted  mataderos  cow,  42f ;  778  Umqnay  salted  cow,  48J ; 
1,2m  ditto  ditto,  damaged,  43f  50c  to  44f ;  700  Rio  Grande  salted  cow, 
46f  50c ;  2,375  Pemambuco,  drysalted,  571 ;  600  Valparaiso  salted  ox, 
521 ;  2,576  ditto  cow,  46f ;  and  291  New  York  salted  ox,  40f.  There 
was  also  a  public  auction  of  different  sorts  of  sound  and  damaged,  at 
which  out  of  4,000  offered,  8,733  were  sold.  The  arrivals  were  extraor- 
dinarily nnmerons,  exceeding  78,000,  and  ntmicrous  bales.  This  week, 
Rio  Hacha,  dry,  601 ;  Valparaiso  salted  cow,  461  50c  and  47f ;  Rio 
Grande  salted  ox,  .551;  Monte  Video  dry  ox,  115f ;  ditto  cow,  light,  75f 
and  80f ;  Rio  Janeiro  ox,  521 ;  cow,  44f ;  Monte  Video  horse,  salted, 
421  50c ;  Calcutta  calf,  lOOf. 

Wool. — The  sales  at  Havre,  in  the  week  ending  Friday,  were  100 
bales  La  Plata,  unwashed.  If  75c  to  2f  42Ac  the  kilog;  9  ditto,  washed, 
afraid,  21  85c ;  34  washed,  a  chaud,  61  25c ;  24  I^mbay,  washed,  at 
prices  kept  secret.  The  arriv^  were  about  1,300  bales.  This  week, 
Peru,  washed,  2f  5c  and  3f  5c. 

Tallow. — At  Havre^  in  the  week  ending  Friday,  the  sales  were  90 
casks  La  Plata,  disposable,  .501  to  51f ;  and  the  arrivals  exceeded  2,600 
casks.  This  week.  La  Plata,  for  dehvery,  501;  and  Buenos  Ayres, 
49f  .50c.  At  Paris  yesterday,  the  100  kilt^^  octroi  duty  included,  were 
1041  20c. 

Sprarrs. — At  Paris,  yesterday,  3-6  first  quality,  disposable,  was  61f  to 
521  the  hectolitre.  At  Bordeaux,  the  day  belore  yesterday,  3-6  Langue- 
doc,  86  deg.,  731;  beetroot,  first  quality,  621.  4 


COMMERCIAL    AND    MISCELLANEOUS    NEWS. 


The  Shipping  Gazette  thus  reports  the  state  of  tiia  freight  market : — 
High-classed  ships  are  more  in  re'jnest  for  outward  cargoes  from  Lon- 
don to  India.  The  tonnage  on  the  berth  for  India,  China,  and  the  Cape 
of  Good  Hope  is  39,  000  tons,  and  that  for  Australia  and  New  Zealaad 
48,000  tons.  Goods  have  been  shipped  as  low  as  ds  and  7s  6d  per  ton 
for  Calcutta,  but  there  is  now  a  firmer  feeling,  and  rates  hardening. 
Improved  rates  are  offering  lor  Bombay.  Coal  freights  to  India  are 
firm,  and  the  tonnage  offering  for  Aden,  Bombay,  and  tialle,  does  not 
meet  the  requirements.  Homeward  chartering  from  the  East  is  almost 
at  a  standstiU. 

Statement  of  deposits  at  the  Jlint  of  the  United  States,  the  Branch 
Mint,  San  Francisco,  Assay  office.  New  York,  and  Branch  Mint  at 
Denver,  during  the  fiscal  year  ending  Jime  30,  1864 : — 


Total. 

dels     c 

M2,'M3  52 

138406  »S 

32,048,»Z5  27 

64,662  16 

311,648    7 

282,U2  22 

M8,a01  73 

Total  gold. ....„..._ 23,»»6,989  »2 

SiLvsa. 

Bsn  „ 11»,3T»  «1 

United  States  buUion '. „ 487,438  83 

United  Stales  coia „ ._.„ „.  46,718  66 

JewellerH*  hnn 89,236  4^ 

Foreign  coin „ ...„.».. 166.619  86 

Foreign  knlllon  „ „.„.. . 24,425  2» 


Description  of  Bunion. 

Hoe  bars 

Uoparted  bars. 

United  States  bullion _ 

United  States  coin 

Jewellers'  bar« 

Foreign  coin 

Foreign  bollion  » 


ToUl  silver . 


»33,818  M 


Total  gold  and  «Dver. 24,920,808  47 

Lets  re-deposits  at  different  institotioiu 908,066  88 

Total  deposito „ 24,012,741  4» 

Statement  of  the  coinage  at  the  Mint  of  the  United  States,  ths- 
Branch  Mint,  San  Francisco,  Assay  office.  New  York,  and  Branch  Mint 
at  Denver,  during  the  fiscal  year  ending  Jime  30,  1864 : — 


Gold.  Value. 

Pieces  doiJ 

I,07J,2«2    21,465,640 


8,»8« 
10,300 
5,490 
9,274 
6,750 


Deaooinatioa 
Doable  eagles  __.„._._.^....„. 

Eerles _ „, ,„, 

Half-eagles  

Tore*  dollan „ , 

Quarter  eaglet  ..„...._.„....„.... 

D'.lUra  „ 

Fine  ban   .«. 

Unparted  bars  .,„....„ „,..,„«.,..-.,.«.,.« 

Total  gold 1,113,676 

SiLVZB. 

DoHars  „..  23,170 

H»lf  doHart  _ „. ™ .  »«7,970 

Qoaiter  dollan „... „ «...  8»,IKI0 

Dimet „....„ 140,370 

Half  dime* »0,»70 

Three  cent,  piecet ...........  370 

Ban   „ 


85,800 

CMOO 

16,470 

28,185 

6,750 

1,847,073  M 

486,32*  87 


33,982,748  31 

23,170    0 

483,985    0 

22,492  50 

14,0«7    0 

4,518  50 

11  10 

301,872  *• 


Total  tflver   .._„ 

Two  cent  pieeet  .».....«.. 
Cent  pieces  ..»....«...»... 

Total  copper 

Total  coinage 


Coma. 


1,312,220    „ 

1,822,500    ,~ . 

42,725,000    .. 


44^^7,500 


850,088  9» 

3«,4«0    0 
4^,350    0 

463,800    0 


46,983,396    25,296,635  30 
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statement  of  gold  and   silver  of  domestic  production,    deposited  at 
0  Mint  of  the  United  States,  Branoli  Mint,  San  Francisco,  Assay  olBco, 


New  Yorlc,  and  Branch  Jlint  at  Denver,   during  tlio  fiscal  year  ending 

Juno  30,  1864  :— 

Gold. 
DoBcriptlon  of  baillon. 

California  • 

Colorada 

Oregon 

Nevada  Ttirritory 

Iillalio  Tinitory  „ 

North  ('arolina 

Ariz  .na  

WaBlilnf-l  on  Territory 

Parted  from  silver  

Mint  bars  


Tot«L 

dole. 

15,071,422 

2,138,684 

2,162,147 

l,(il8 

2,10fi..'i68 

6,093 

3,888 

7,347 

23  ,404 

117,347 


Total  gold  22,048,925 

SlLVEIl.  dolS. 

Lake  Superior  8.J65 

Nevada  Territory '  ii 

.Sonera i,.c-ioi 

Parted  from  gold iiib,(i(i 


Total  gold  „,1S'J2? 

Total  gold  and  silver  of  domestic  production  22,od0,364 


Summary  exliibit  of  the  coinage  of  the  Mint  and  branches  to  the 
close  of  the  year  ending  Juno  30,  1864  : — 
Commence- 
ment of 
Mints.  Coinage. 


Philadelphia    I'S' 

San  Francisco 185*  ^"'"V?" 

Now  Orleans  (to  Jan.  31, 1S61) 1888  40.361,015 

Charlotte  (to  March  31,  1861) 1838  5,048,641 

Dahionega  (to  Feb.  28,  18B1)  1838  6,121,91a 

Assay  office.  New  York    1854  133,103,361 

Denver 1863  488,329 


Gold  Silver 

Coinage.  Coinage. 

Value.  Value. 

dots.  dols. 

411.158,087     08,299,074 

3,884,580 
29,890,037 


1,731,265 


Total. 


Mints. 


Commence- 
ment of 
Coinage. 


Copper 

Coinage. 

Tuiue. 

dols. 

3,705,723 


777,421,471     133,804.947 

-Entire  Coinage- 


Pieces. 

813,383,854 

17,001,103 

94,890,695 

1,206,954 

1,381,780 


Value, 
dols. 
813,102,885 
184,990,097 
70,271,652 
5,048, '-41 
6,121,919 
184,844,617 
486,329 


Philadelphia    ^ 1793 

San  Francisco .^ 1854 

New  Orleans  (to  Jan.  1, 1861)  1838 

Charlotte  (to  March  31,  1861)  1838 

Dahloneira  (to  Feb.  28, 1861)..  1838 

Assay  office,  New  York  1864 

Denver 1863    ... 

Total 3,705,723     ...     927,864,366     ...     914,932,142 

The  following  is  the  number  of  hogs  packed  in  America  last  season, 
with  the  estimates  for  the  current  season : — 

Number  packed  m  1863.'64.  18«4-'65. 

lUluois 291,8^2     160,116 

Kentucky    115,577    104,469 

Indiana    141,702     78,086 

Ohio    428,261     412,700 

Iowa'  136,860     53,500 

Missouri  .; 33,522     19,9i0 

Total 1,147,384     828,775 

An  account  of  the  importations  and  exportations  of  bullion  and  specie 
egisteredin  the  week  ended  February  8,  1865  : — 
Gold  imported  into  the  United  Kingdom 
Countries  from  which  imported. 


France    

Egypt 

Australia  

United  States  of  America... 

Brazil 

Urup,uny   

Other  Countries  


Aggregate  of  the  importations  registered  in 
the  week  

Approiimate  value  of  the  said  importations 
computed  at  the  rates  specified  below   318781 

£    8    d 


Coin. 

Bullion. 

Total. 

oz. 

oz. 

oz. 

626     .. 



625 

4760     .. 

...       ... 

4750 

S2318     ... 

32319 

68376     .. 

2773     ... 

71148 

7929     .. 

2340     ... 

10289 

1000     .. 

•  .                    ••• 

1000 

724     .. 

164     ... 
37596     ... 

888 

833C3    ., 

120899 

£ 

£ 

£ 

318781     .. 

147763     ... 

466534 

£    a    d 

3  10    0  • 


Rates 


I S  15     0    >       p  10    0  -» 
ofvalustiei:.. peroz{      to      >...s       to      V, 

13  17  lOJ  J      U    0    0  J 


Silver  imported  into  the  United  Kingaom, 

Countries  firom  which  imported.  Coin, 

oz. 

France  03,52  ... 

United  States  of  America 12899  ... 

Brazil 153  ... 

Other  Countries  3829  ... 

Aggregate  of  the  Importations  registered  in 
the  week  26i33    ... 

Approximate  value  of  the  said  importations 
oompated  at  tlie  rates  speciSed  below   


3uIlIon, 

Total. 

oz. 

oz. 

64000    ... 

73352 



li899 

25704     ... 

25857 

1840     ... 

5669 

£ 
6669 


£ 

31744 


s    d 


Rates 


r4iin 

of  valuation ' , per  oz<     to      >* 

16     lii 


8     d 
6    6 


Gold  exported  froTi  the  United  Kingdom. 

, Coin. 

Coontrios  to  which  exported.        British.  Foreign.  jBulllon. 

oz,  oz.  oz 

Franco  

Egypt 371 

Nova  Scotia 12850 

Other  countries  29 

Aggregate  of  the  exportations 
registered  in  the  week 13250 

Approximate  value  of  the  said  £ 

exportations  computed  at  tne 
rates  specilied  below  »,         61592 


£    s    d 
Rates  of  valmatlon. .per  oz    3  17  lOi 


22050    .. 

44400 

44400 
£ 
163366 

*•« 

66450 

371 

12860 

29 

22050    ., 

79700 

£ 

84066    . 

£ 

299013 

£    a    d 
3  16    3    . 

£     s     d 
.     3  17    7 

Silver  exported  from  the  United  Klngeam. 


Countries  to  which  exported 
Holland 

British 
oz. 

"348    ".' 
348    .. 

Foreign, 
oz. 

3200    .. 

140O     .. 

292160     .. 

EOOO    .. 

BoUion. 

oz. 
884000     .. 

64O0     „ 
64680     .. 

465080     .. 

£ 

126147    .. 

8     d 
6    6 

Total. 

.        387200 

7800 

357188 

8000 

Egypt     

Aggregate  of  the  exportatlom 
registered  in  the  week  

.        304760    ... 

760188 

Approximate  value  of  the  said 
exportations  computed  at  the 
rates  specified  below   «. 

£ 

89    .. 

£ 

75873    ... 

s    d 
4  m     ... 

£ 

.        301109 

Itates  of  valuation per  oz 

8    d 
6    11      ... 

Annexed  are  the  returns  of  the  Bank  of  Bengal  for  the  weeks  ending 
Dec.  20  and  Doc.  27,  1864  :— 

IJabiUties.  D^  20. 

Froprietors'  capital,  paid  up  £l,877,o:}5 

Sab-criptions  to  new  Stock 322,964 

Keserve  fund 186.595 

Gtmral  treasury  balance  at  head  office ,       647,575 

Do.  at  branches 661,112 

Other  deposits  at  head  office  and  branches 2,203  170 

Bank  pr st  iiiUd.  Ac 23,V17 

Bank  notes  outstandmg  38,870 

Sundrlea  103,921 


Dec  27. 

.  £1,877.035 

.322,964 

1S«.595 

782,(;y6 
(iy.'i.4i« 

.     l,959,»»fl 
20.940 


102,070 


Assets. 

OoTcrnment  securities,  inveetment  No.  1  

Loans  on  Government  securities  at  head  office  and 

branches  

Accounts  of  credit  on  ditto 

Mercarit.le  bills  discounted  at  ditto 

Dead  stock  ditto 

StamjiS  ditto  

Balances  with  other  banks 

Sundries  

Treasury  reserve  in  coin  at  head  office  and  branches 
Cash  and  currency  notes  at  head  office  and  branches 


6,064,4(9     . 

.     6,986,916 

Dec.  27. 

Pec.  27. 

£326,705     . 

..     £326,7f5 

1,418,143     . 

.     1,416,743 

191,807     . 

180,800 

1,069,146     . 

.     1,094,364 

38,258     . 

38,314 

1,055     . 

1,033 

66,976     .. 

6.5,067 

61,920    . 

62,146 

68,430    . 

139,698 

2,852,018     . 

.     2,662,069 

6.064,467 


TO  EEADERS  AND  C0RRESP0NDENT8, 

Commnuications  must  be  authenticated  by  the  name  of  the  writer 

The    Editor  of   the   ECONOMIST  caDnot  undertake   to  return  rejectsd 
communications. 


BANK   RETURNS  AND    MONEY   MARKET.  ~~ 

BANK    OF    ENGLAND. 

(From  the  Gazettb.) 

Ak  Accodht  pursuant  to  the  Act  7th  and  8th  Victoria,  cap.  Si.  for  the  week  ending 

on  Wednesday,  the  8th  day  of  Februarj-,  1866. 

ISSUE  DEPARTMENT. 

£ 


Notes  iwaed 28,421,230 


Government  Debt 11.016.100 

Other  Securities 3.634,900 

Gold  Coin  and  Bullion 13,771,234 

Silver  Bullion ,„ 


Proprietors' Capital  I4,.'i.'i3,000 

Rest  3,008,»43 

Public  Deposits,  including  Ex^ 

chequer,     Savings    Banks, 

Commissioners  ot  National 

Debt,and  DividendAccounts      6,26!,892 

OtherDcposita 13,814063 

Seven  Day  and  other  Bills 463,960 


28,421,230 
BANKIKU  DEPARTMENT. 
£ 


38.421,230 


Government  Securl  tIes(i»olud- 

ingDead  Weight  Annuity)  11,023,211 

Other  Sscnrities  18,787  891 

Notes 8,141,376 

Gold  and  silver  Coin 740,381 


38,692,868  ;  38,692,869 

Dated  the  9th  February  1866.  GEO.  FORBES,  Deputy-Cashier. 

THE  OLD  FORH. 

Tlie  above  Bank  accounts  would,  if  made  out  in  the  old 
form,  present  the  following  result  :— 

Liabilities.  £                               Assets.                          £ 

Circulation   (including  Bank  1  Securities 29.908,103 

post  bills) 20,743.806    Coin  and  Bullion 14,611,611 

Public  Deposits  6.262,892 

Private  Deposits 13,814,063 


40,810,760  I  44,419,718 

The  balance  oi  Assets  above  Liabilities  being  3,608  9637,  as  stated  In  the  above 
account  under  the  head  Rest. 

F.«DAY  NIGHT. 

The  preceding  accounts,  compared  with  those  of  last  week, 
exhibit — 

A  DECREASE  cf  Circulation  of  £264,673 


An  INCREASE  of  Public  Deposits  of.. 

A  DEC&EASE  of  Other  Deposits  of   „. 

No  chan;:e  in  Oovcmmcnt  SecuriUes. 

A  de:?rease  of  Other  Securities  of  

An  increase  of  Bullion  of 

AUIKCREABB  of  Rest  of. 

An  iNcKEASE  of  Reserve  of 


711440 
633,931 

182  881 
60,388 
94,670 

302,682 


Notwithstanding  the  increased  demand  for  monej-,  a  rather 
considerable  augmentation  has  taken  place  in  the  reserve, 
while  some  addition  has  also  been  made  to  the  bullion.  The 
decrease  in  the  other  deposits  is  more  than  compensated  by 
the  influx  of  Government  money. 

Subjoined  is  our  usual  table,  affording  a  comparative  view  of 
the  Bank  reiumi,  the  Bank  rate  of  discount,  the  price  Of 
Consols,  the  price  of  wheat,  and  the  leading  exchanges,  darinj. 
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a  period  of  four  years,  corresponding  with  the  present  date,  as 
well  as  ten  years  back,  viz.,  in  1855  : — 


At  corresiiondin^  dates 
with  tne  (tresent  week 


Circulation,      Including 

bank  post  bills 

Public  flepositB 

Other  deposits  

Oovernnient  Becurities... 

Otker  securities    

Reserve  ot  netes  <te  coin 

Coin  and  bullion  

Bank  rate  of  discount.,. 

Price  of  Consols  

Average  price  of  wheat 
Exchanpoon  Paris(shrt*, 

.—  Amsterdam  ditto ... 

■-  Hambarg(3month3}l 


1855. 


£ 

20,486,  "ilili 

4,463.869 

10,047,310 

ll,.'>58,e52 

14,566,989 

7.229,785 

12,757,760 

6  p.  c. 

90J 

718    Id 

25  6      10 

11  10      10! 

13  6?    0} 


1862. 


1863. 


e 

21.2SC.312 
4  884,989 
16,626,3-M 
11.101,8('2 
17,811  439 
10,1(;8.309 
10042,9-19 
2j  p.  c. 

93  i 

COS    4.1 

25  15    20 

11  16      IH 

13  74    7i 


£ 
20,444,4.54 
6  952.803 
13,696,356 
11,043,079 
19,148,327 
8  8<9,60l 
4,070,651 
5  p.  c. 

93 

478    7d 

26  17J      25 

11  1.51      IG, 

13  7i    7i 


1864. 


£ 

20,708,113 

7,254,682 

12,882,'.'26 

11,124,684 

19,701,933 

7,960,.351 

13,472,271 

7p.  c. 

90f 

403    4d 

26  32 i    37i 

11  17    18 

13  8      8S 


1865. 

£ 

20,743,805 

6.252,892 

13,814,063 

11,028,211 

18,787,891 

8,881,780 

14,511,611 

5  p.  c 

891 

88s   4d 

25  12i      20 

11  141      15 

13  7j    7J 


In  the  corresponding  week  of  1855,  the  formation  of  a  new 
Ministry  under  Lord  Palmerston  had  followed  the  resignation 
of  the  Aberdeen  Cabinet.  The  Eussian  ports  in  the  Black  Sea 
had  been  declared  to  be  in  a  state  of  blockade. 

In  18G2,  a  proposition  had  been  made  to  certain  houses  in 
London  to  borrow  4,000,000/  on  behalf  of  the  French  Go- 
vernment, for  three  months,  at  4  per  cent,  per  annum,  with  J 
per  cent,  commission,  against  the  deposit  of  3  per  cent,  rentes. 
The  first  issue  of  Government  paper  currency  in  India  had 
been  effected.  The  Committee  charged  with  the  examination 
of  M.  Fould's  plan  for  the  conversion  ot  the  4^  per  cent,  rentes 
into  3  per  cents.,  had  reported  in  favour  of  the  scheme.  The 
money  market  in  London  had  become  unsteady,  chiefly  owing 
to  the  rumours  of  the  impending  loan  on  French  rentes. 

In  1863,  the  refusal  of  the  Duke  of  Coburg  to  accept  the 
throne  of  Greece  had  been  announced.  The  manifesto  of  the 
new  Pasha  of  Egypt  had  been  received  with  general  satisfac- 
tion. The  conduct  of  Mr  Christie  in  Brazil  was  the  subject  of 
much  discussion.    The  money  market  had  become  easier. 

In  1864,  the  war  in  Schleswig  was  being  continued.  The 
allies  had  taken  Fahrdof,  and  the  Danes  had  evacuated  the 
Dannewerke,  leaving  behind  60  guns,  besides  material  of  war. 
The  Austrians  had  pursued  the  Danes  to  Flensburg.  Austria 
had  announced  her  secession  from  the  treaty  of  1852.  Dulce 
Frederick  had  been  proclaimed  in  Flensburg.  The  Maories 
had  suffered  a  severe  defeat  in  New  Zealand.  The  Queen  of 
Spain  had  consented  to  the  marriage  of  the  daughter  of  the 
Duke  de  Slontpensier  to  the  Count  of  Paris.  The  Eussian 
police  had  apprehended  1,000  persons  in  Warsaw  and  the  pro- 
vinces. Austria  and  Prussia  were  pressing  Turkey  to  send  an 
army  to  the  Principalities,  where  great  excitement  prevailed. 
In  America,  General  Longstreet,  who  had  been  reinforced,  was 
advancing  on  Knoxville.  The  Confederate  cavalry,  under 
Forrest,  had  been  defeated.  At  New  York,  a  heavy  decline 
in  stocks  had  taken  place.  The  Austrian  Minister  of  Finance 
had  opened  a  subscription  for  a  new  lottery  loan  of  40  millions 
of  florins.  The  English  funds  had  slightly  improved  on 
account  of  rumours  of  an  armistice  between  the  Germans  and 
Danes.     The  demand  for  discount  was  moderate. 

The  amount  of  the  "other"  deposits,  as  compared  with 
the  "other"  securities,  showed,  in  1855,  a  deficiency  of 
4,519,673/;  in  1862,  a  deficiency  of  2,285,105/;  in  1863,  a 
deficiency  of  5,551,971/;  and  in  1864,  a  deficiency  of 
6,819,707/.    In  1865,  the  deficiency  is  4,973,828/. 

Discount  and  Monet  Maeket. — An  active  demand  for 
money  has  prevailed  throughout  the  week,  and  the  rate  for 
the  best  short  paper  has  risen  to  5  per  cent.  This  afternoon, 
although  the  supply  was  rather  more  ample,  no  business  was 
done  under  the  Bank  minimum.  The  reduction  of  the  Bank 
of  France  to  4  per  cent,  has  rot  hitherto  affected  our  market. 
Annexed  are  the  current  charges  for  paper  of  various  dates  ; — 
30  to  60  days .'5    percent. 

3  months 5    percent. 

4  months 5i  per  cent. 

6  months — Bank  bills  5j  per  cent. 

6  months — Trade  ditto    0    per  cent. 

On  the  Stock  Exchange  this  morning  there  was  a  good 
inquiry  for  short  loans  at  4^  to  5  per  cent.,  but  later  in  the 
day  they  were  offered  at  4  to  4^. 

The  following  are  the  rates  of  interest  allowed  on  deposits  : — 

Joint  Stock  Banks    *4    percent. 

Dibcomit  houses  at  call 4    percent. 

Do.  with  seven  days'  notice 4^  per  cent. 

Do.  foiu1;een  days 4j  per  cent. 

*  At  tlio  London  and  Westminster  8  per  cent,  only  on  sums  below 
6007. 

About  10,000/  in  bar  gold  was  taken  from  the  Bank  yes- 
terday for  exportation.     There  were  no  operations  to-day. 


On  Wednesday,  the  15th  instant,  tenders  will  be  received 
at  the  Bank  of  England  for  Government  bills  of  300,000/  on 
India,  of  which  not  more  than  120,000/  will  be  drawn  on 
Bombay. 

The  Committee  of  the  Stock  Exchange  have  appointed  to 
day  a  special  settling  day  in  the  shares  of  the  Norwegian 
Charcoal  Iron  Company,  for  bargains  on  and  after  the  1st  Sep- 
tember, 1864,  not  to  be  marked  in  the  list  at  present.  The 
Committee  also  ordered  the  shares  of  the  Anglo-Egyptian 
Bank  (Limited)  to  be  quoted  in  the  official  list. 

The  settling  day  of  the  Italian  Five  per  Cent.  State  domain 
loan  has  been  fixed  for  the  16th  instant,  the  scrip  to  be 
marked  as  10/  paid  or  fully  paid. 

The  return  of  the  Bank  of  France  this  week  is  more  favour- 
able than  for  some  time  past,  and  sufficiently  explains  the  re- 
duction in  the  rate  of  discount  yesterday.     The  following  are 

the  changes  — 

Incrkase.  £ 

Bullion 832,000 

Treasury  balance 13,000 

Current  accounts 384,000 

Decrease. 

Circulation    260,000 

Bills  discounted   600,000 

Advances 40,000 

The  following  are  the  rates  of  discount  in  the  chief  cities 
of  the  Continent,  showing  a  decline  at  Paris  and  Hamburg  :— 

Bank  Rate.  Open  Market. 

Per  cent.  Per  cent. 


Paris   

Vienna    

Berlin  

Frankfort    

Amsterdam 

Turin  

BruR.sels  ., 

Madrid    

Hamburg    

St  Petersburg. , 


4 
f 

4 

3* 

8 


6J  8  mths'  bills. 
—  7    6        —  ... 

ENaLiSH  Funds. — The  public  continue  to  realise  stock,  and 
the  floating  supply  being  therefore  large,  prices  have  again 
fallen.  The  monthly  settling  took  place  to-day,  and  business 
was  comparatively  limited,  attention  being  chiefly  directed  to 
the  arrangement  of  the  account.  At  the  official  close,  Consols 
were  quoted  89  to  89^  for  money,  and  89|  to  89^  for  the  new 
account  in  March,  a  fall  on  the  week  of  about  §  per  cent.,  but 
after  regular  hours  a  somewhat  better  feeling  prevailed,  and  a 
rally  took  place  of  an  eighth.  Eeduced  and  New  3  per  Cents. 
were  quoted  88;^  to  88f ,  and  India  5  per  Cents.,  103g^  to  103f . 

Indian  bonds  remain  without  change,  at  10s  to  15s  prem., 
while  Exchequer  bills  are  rather  firmer  at  par  to  5s  prem. 

FoEEiGN  Stocks. — The  market  has  been  dull  throughout 
the  week,  and  the  changes  have  been  mostly  in  an  adverse 
direction.  Turkish  Consolides  have  again  fallen  a  quarter 
per  cent.,  although  the  price  this  afternoon,  51§  to  52|-, 
was  rather  better  than  at  one  period  of  the  day.  Spanish 
Passive  and  Certificates  showed  increased  heaviness  in  the 
early  part  of  the  week,  but  subsequently  rallied,  on  a  tele- 
gram that  the  Madrid  Government  had  determined  to  re- 
linguish  the  plan  of  a  forced  loan.  The  late  improvement  in 
Italian  Five  per  Cents,  has  not  been  maintained,  and  the 
Anglo-Sardinian  stock  has  fallen  1  percent.  The  Confederate 
loan  has  recovered  to  55  to  57.  In  the  afternoon  the  quotations 
generally  showed  a  tendency  to  improvement. 

ItaUan  Scrip  after  receding  to  Ig  dis.,  closed  to-day  at  1  to 
f  dis.  The  Danubian  loan  is  quiet  at  par  to  ^  premium,  and 
the  Egyptian  at  1^  to  If  premium. 

French  Three  per  Cent.  Eentes  left  off  this  evening  at 
67f  20c,  showing  a  fractional  advance  compared  with  yester- 
day and  last  week. 

Subjoined  is  a  list  of  the  highest  and  lowest  prices  of 
Consols  every  day,  and  the  closing  quotations  of  the  principal 
English  and  foreign  stocks  on  last  Friday  and  this  day  : — 

CONSOLS. 


Money  xd. 


Lowest. 

Saturday  89f 

Monday 89-} 

Tuesday 89t 

Wednesday  89 

Thurnday 89 

Friday  89 


Hiprhest. 
89i     . 
891     . 


AccoBnt* 
Ixtwest.        nisrhcft. 

89J 


..    89i     

..    89i     

..    S9J     

9th  March. 
Closlnff  prices 
last  Friday, 
8  per  cenf.'consols,  account  ...    89f  1 
—  —       r.oney    ...    893  i 

New  3  per  cents 881  i 

8  per  cent,  reduced 881  I 

Exchequer  bills March    par  ds  pm 

—  —        June    par  5s  pm 


89| 

8»1 

891 

8!) 

89* 

89f 


Exchequer  Bills. 

...  par  1  pm 

89J    par  1  pm 

891    pJtr  2s  pm 

891    par  48  pm 

89§    par  48  pm 

891     P'^r  5s  pm 

Closing  prices 
this  <lfty. 
...»    891  f 
891  i 


8»|1 
par  6s  pm 
par  68  pro 
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Closing  prices 
{Uktt  Frliiay. 

Bark  stock   246  48 

East  India  stock 21.5  18 

—  6  per  cents    1031 1 

Dutcli  2J  per  cents 63  4 

—  4  per  cents 99  100 

Egyptian  7  per  cents,  1862  ...  97  » 

Mexican  3  per  cents  (ex  all)...  28  i 

New  Granada  2  per  cents 28  9 

Pemvian  4J  per  cents,  1862  ...  82J  3J 

PortUKUCse  3  per  cents,  1853...  47) 

—  —             1862...  47J 
Russian  6  per  cents,  1822 90}  IJ 

—  —        1862 89  90 

—  Anglo-Dutch,  1804  

Sardinian  it  per  cents 78  80 

Spanish  3  per  cents 47|  m 

—  8  i.or  cent  deferred  ...  39|  4oi 
_       Passive  323  i 

—  Certificates lit  i 

Turkish  6  per  cents,  1854 91  2 

—  1858 72i  3 

—  1862 70J  1 

Turkish  4  pr  cent  guaranteed  ... 

Venezuela  6  per  cents  1862  ...  46  7^ 

Italian  6  per  cents  64f  { 

Shaees.- 


Closlng  prices 
this  day. 
...    24(i  48 
...    216  18 
...    103t  i 
...    63  4 
...    99  100 
...    97  9 
...    27t  8 


274  8* 
82134 

ti\ 

91  2 
89  90 

77  9 
471  »i 
39f  40i 
324  i 
14}  I 
91  2 
72  4 
70  i 

47  8 
64J4 


21}  24 
13?  - 
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Closing  prices 
this  day. 

96 

132  3 

464  74 

180  2 

1484  94 

81  14 

117  74 

, 104  6 

36  8 

83  4 

1214  i 

....»  984  94 

1264  74 

137  74 

54  5 

1124  f 

103  4 

80  1 

58  60 

, 87  74 

, 63  4 

".'.*.**  1001  11 
1004  11 

".'.'.'.'.    101  2 

84? 

100  1 

99  100 

994  100 

is;  164 

5f  4 

20  1 

12  1 

......  394  404 

374  81 

36  7 

7  74 

21i  J 

134  144 

21  2 


EaUiWAYS  and  othee  Shares. — The  principal  movement 
in  the  railway  market  this  week  has  been  a  heavy  fall  in 
Great  Northern,  the  announcement  of  the  proposed  dividend 
causing  general  disappointment.  Compared  with  last  Friday, 
the  price  is  about  4  per  cent,  lower.  Partly  in  sympathy, 
and  partly  from  the  increased  demand  for  money  and  the 
decline  in  the  funds,  most  of  the  other  leading  descriptions 
have  receded,  especially  Great  Western,  North-Eastem  stocks, 
and  South-Eastem,  South-Western,  and  North  British  were 
comparatively  steady.  Metropolitan  is  only  fractionally 
lower. 

In  the  colonial  market,  dulness  has  prevailed,  and  several 
of  the  Indian  and  Canadian  railways  are  quoted  at  a  slight 
reduction.  The  principal  changes  in  foreign  shares  are  a 
decline  in  Great  Luxembourg  and  South  Austrian  and  Lom- 
bardo- Venetian,  and  an  improvement  in  Paris  and  Lyons. 

The  closing  prices  of  shares  in  new  undertakings  are  as  fol- 
lows : — Metropolitan  District  Railways,  2  prem.  ;  General 
Irrigation  of  France,  2;^  to  2^  prem.  ;  and  City  of  Milan 
Improvements,  3|  to  3f  prem. 

international  Financial  shares  left  off  at  2^  to  2^  prem., 
after  having  been  1|  to  2  ;  General  Credit,  2J  to  3|-  prem. ; 
aud  Credit  Foncier  and  Mobilier  of  England,  3|  to  4|-  prem. 

Subjoined  is  our  usual  list   of   the   closing  prices   of  the 

principal  railway  shares  on  last  Friday  and  this  day  : — 
railways. 

Closing  prices 
last  Friday. 

Bristol  and  Exeter 

Caledonian   - 132 

Great  Eadcem 461  71 

Great  Northern  1344  51 

—  A  Stock  184  5 

Great  Western 814  2 

Lancashire  and  Yorkshire 1171  f 

London,  Brighton,  and  S.Coast    106  7  xd 
London,  Chatham,  and  Dover    36  7 

London  and  Blackwall  83  4 

London  and  North-Westsm...    122  1 
London  and  South-Wcstem...    984  94 

MetropoHUn    „ 128  9 

Midland 138  1 

North  British  64  6 

North-Eastem — Berwick 113J  4 

—  York    1044  5 

North  Staffordshire 80  1 

Oxford,  West  Midland  59  61 

Bouth-Eastem 881  i 

South  Wales 

Bbitish  Possessiohs. 

Bombay  and  Baroda 101  2 

East  Indian  guar  5  per  cent...  101  2 

Grand  Trunk  of  Canada  191  20 

Greatlndian'Peninsularg  5pc  1012 

Great  Western  of  Canada 81  9 

Madras  guar  5  per  cent 100  1 

Sclnde  guar  5  per  cent  99  100 

—    Delhi  shares  guar  5  p  c  994  1001 

FOBEIGH  SHAEE8. 

Bahia  and  San  Francisco 151  161 

Dutch  Rhenish 6f  Cj  pm 

Eastern  of  France  20  1 

Great  Luxembourg 121  I 

Northern  of  France 394  401 

Paris,  Lvona,&  Mediterranean  37  8 

Paris  and  Orleans   36  7 

flambrc  and  Mcuse 7  1 

S.  Austrian  .fc  Lonab.-Venetian 

Recife  and  San  Francisco 

Western  iN-W«trn  of  France  212 

Foreign  Exchanges.— In  consequence  of  the  reduction  in 
the  rate  of  discount  by  the  Bank  of  France,  the  quotations 
have  been  rather  firmer. 

A  telegram  this  evening  reports  the  exchange  at  Calcutta 
.at  28  If  d  ;  at  Canton,  4s  8^d  ;  and  at  Shanghai,  6s  6d. 

Bullion. — The  following  is  the  weekly  circular  of  Messrs 
Pixley,  Abell,  and  Langley  on  the  transactions  in  bullion 
during  the  week,  and  in  Indian  rupee  paper: — 

Gold. — The  arrivals  since  our  last  aro — The  Edinburgh,  from  New 
York,  with  81,500?;  the  China,  from  New  York,  with  U2,000/;  the 
City  of  Baltimore,  from  New  York,  with  54,000/;  the  Magdalena,  from 
Brazils,  with  47,500/ ;  the  Delta,  from  Alexandria,  with  20,000/.    The 


export  demand  is  active,  and  tlio  whole  of  the  above  has  been  sent 
abroad,  together  with  35,000/  withdrawn  from  the  Bank  of  England. 
The  shipments  comprise — 215/  for  Galle,  1,220/  for  Madras,  49/  for 
Calcutta,  per  Pcra  ;  and  400/  por  Parana,  for  Brazil 

Silver. — Our  market  is  very  inactive,  the  demand  for  the  East  being 
very  moderate.  One  or  two  limited  sales  have  been  effected  for  the 
Continent  and  for  Bombay,  at  61|d  per  oz  standard.  The  Pom,  which 
loft  Southampton  on  the  4th  instant,  took  only  15,000/  for  Calcutta,  and 
500/  for  Shanghai.     8,000/  has  been  shipped  per  Parana  to  the  Brazils. 

Mexican  dollars  .iro  without  inquiry,  and  wo  quote  the  price  60M  per 
oz.  The  shipments  por  Pera,  on  4th  inst.,  wore  as  follows: — 24,620/  to 
to  Singapore,  44,(>20/  to  Hong  Kong,  and  3,800/  to  Shanghai. 

Exchange  on  India  may  be  quoted  Is  1  IJd  for  drafts  at  CO  days' 
sight  by  the  banks  on  Bombay,  Calcutta,  and  Madras. 

Indian  Government  loan  notes  are  rather  dearer,  and  may  be 
quoted  109  to  111  for  5 J  per  Cents.,  101  to  103  for  5  j>er  Cents.,  and  89 
to  91  tor  4  per  Cents. 

Quotations  for  Bullion. — Gold — Bar  gold,  77s  9d  per  oz  std;  ditt« 
refinable,  789  per  oz  std,  last  price ;  Spanish  doubloons,  743  6d 
to  753  per  oz,  nominal ;  South  American  ditto,  733  6d  to  733  9d 
per  oz  ;  United  States  gold  coin,  7Ca  4Jd  per  oz,  last  price.  Silver — 
Bar  silver,  5s  l|d  to  us  1  Jd  per  oz  std ;  bar  silver,  containing  5  grains 
gold,  53  if  d  per  oz  std ;  Mexican  dollars,  5s  0|d  per  oz,  last  price ; 
fivo-trano  pieces,  4a  lljd  per  oz.  Quicksilver,  8/ per  battle;  discount 
3  por  cent. 

The  shipments  of  gold  from  Melbourne  since  the  last  mail 
are  telegraphed  at  29,625  ounces,  or  about  118,500/. 

Failures  and  Mercantile  Embarrassments. — Notice  has 


been  given  that  a  petition  for  the  winding  up  of  the  Alexan- 
dra Park  Company  (Limited)  is  to  be  heard  before  the  Master 
of  the  Eolls  this  day. 

Mr  H.  L.  Evans  has  been  appointed  official  liquidator  of 
the  Littlehampton,  Havre,  and  Honfleur  Steam  Ship  Company 
(Limited). 

Petitions  for  the  winding  up  of  the  General  EoUing  Stock 
Company  (Limited),  and  also  the  Eolling  Stock  Company  of 
Ireland  (Limited),  are  to  be  heard  before  Vice-Chancellor 
Wood  on  the  18th  instant. 

Public  Companies. — The  Credit  Foncier  and  Mobilier  of 
England  have  invited  subscriptions  for  a  nominal  capital  of 
800,000/,  the  first  issue  to  consist  of  half  the  amount  in  shares 
of  20Z  each,  for  establishing  the  General  Irrigation  and  Water 
Supply  Company  of  France.  This  new  undertaking  possesses 
a  concession  from  the  Emperor  of  the  French,  conferring  the 
exclusive  privilege  for  ninety-nine  years  of  supplying  water 
from  the  river  Verdon  to  Aix  (Provence),  in  the  South  of 
France.  Provision  has  been  made  for  the  payment  of  interest 
on  the  paid-up  capital  at  the  rate  of  8  per  cent,  per  annum 
during  the  three  years  the  works  are  being  constructed. 

A  company  is  in  course  of  formation  for  the  purpose  of  pur- 
chasing the  business  known  as  Renter's  Telegraph  Agency. 
It  is  anticipated  that  the  contracts  at  present  held  by  Mr 
Eeuter  will  of  themselves  ensure  a  remunerative  result  to  the 
association. 

The  first  ordinary  meeting  of  the  London  Mercantile  Dis- 
count Company  took  place  on  Wednesday.  The  report  stated 
that  on  making  provision  for  bad  and  doubtful  debts,  the 
whole  of  the  profits  were  absorbed,  and  that  there  remained  a 
balance  of  2,978/  to  be  carried  to  the  debit  of  the  next  year's 
account. 

At  the  meeting  of  the  National  Provincial  Marine  Insurance 
Company,  held  on  the  8th  instant,  the  director's  report  was 
adopted.  Interest  at  the  rate  of  6  per  cent,  per  annum  was 
declared,  and  the  balance  of  39,237/  carried  forward. 

The  report  to  be  presented  at  the  ensuing  meeting  of  share- 
holders of  the  Contract  Corporation,  shows  a  balance  ^  of 
profits  of  5,043/,  andithe  directors  propose  to  declare  a  divi- 
dent  at  the  rate  of  10  per  cent,  per  annum,  free  of  income 
tax,  which,  with  the  distribution  last  Midsummer,  will  give 
a  division  for  the  year  of  12^  per  cent. 

The  second  annual  general  meeting  of  the  shareholders  of 
the  Mercantile  and  Exchange  Bank  was  held  at  Liverpool  on 
Wednesday  last ;  and  the  report,  which  was  adopted,  aft«r 
referring  to  the  late  monetary  pressure,  the  heavy  losses  sus- 
tained by  customers,  and  increased  through  the  transactions 
of  the  late  manager,  stat«d  that  the  gross  earnings  for  the 
half-year  amounted  to  35,108/  15s  9d.  The  bad  debts,  how- 
ever, exceeded  the  net  profits,  and,  as  the  position  of  some 
accounts  were  still  doubtful,  it  was  considered  best  that  the 
sum  of  30,000/,  entered  into  the  debit  of  profit  and  loss, 
should  be  reserved  to  provide,  if  necessary,  for  any  further 
deficiency.  The  amount  written  ofif  in  the  balance  sheet  for 
bad  and  doubtful  debts  represented  88,483Z. 

The  English  and  Foreign  Credit  Company  (Limited)  held 

its  first  general  meeting  on  Monday  last,  Mr  George  Sheward 

'  in  the  chair.     The  accounts  showed   that,  after  makmg  an 
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allowance  for  the  preliminary  expenses,  for  the  discharge  of 
current  liabilities,  and  for  rebate  (550/)  on  cun-ent  transac- 
tions, there  remained  5,836/  devoted  to  the  payment  of  a 
dividend  of  5s  per  share,  absorbing  3,553/,  and  leaving  a 
balance  of  2,282/  to  be  carried  forward  to  the  year  18G5. 

At  the  second  annual  general  meeting  of  the  shareholders 
of  the  General  Credit  and  Finance  Company  of  London,  held 
on  the  6th  inst.,  a  dividend  was  declared  of  10s  per  share, 
free  of  income  tax,  (amounting  to  125,000/),  and  making, 
with  the  2s  paid  in  August,  a  total  dividend  at  the  rate  of 
15  per  cent,  on  the  whole  capital  of  1,000,000/,  leaving  a 
balance  of  22,440/  to  be  carried  forward  to  next  year's 
account. 

At  the  eighth  annual  meeting  of  the  Atlantic  Telegraph 
Company,  held  on  Thursday,  it  was  stated  that  the  Company 
had  made,  in  round  numbers,  7,000/  by  interest  on  capital, 
which  had  enabled  them  to  discharge  all  current  expenses 
and  outstanding  incumbrances,  so  that  they  were  now  out  of 
debt.  It  is  hoped  that  the  cable  will  be  ready  for  laying  in 
June  or  July  next. 

At  the  half-yearly  meeting  of  the  proprietors  of  the  Metro- 
politan Railway  held  on  Wednesday  last,  the  report  and 
accounts  were  adopted,  and  a  dividend  at  the  rate  of  five  per 
per  cent,  per  annum  upon  the  preference  shares,  and  at  the 
rate  of  seven  per  cent,  per  annum  upon  the  ordinary  stock 
and  new  ordinary  shares,  was  declared.  This  left  a  disposable 
balance  of  7,777/  3s  8d. 

The  directors  of  the  Great  Northern  Eailway  Company 
have  resolved  to  recommend  to  the  proprietors,  at  the  general 
meeting  to  be  held  on  the  25th  instant,  a  dividend  for  the 
half-year  ending  December  31,  at  the  rate  of  8/  15s  per  cent, 
per  annum  on  the  original  stock  of  the  Company — giving  for 
the  half-year  4/  7s  6d  per  cent,  to  the  original  stock  ;  3/  per 
cent,  to  the  B  stock ;  5/  15s  per  cent,  to  the  A  stock.  These 
rates  will  make  the  dividend  for  the  whole  year,  1864,  as 
follows  : — 7/  2s  6d  on  the  original  stock  ;  6/  per  cent,  on  the 
B  stock  ;  and  8/  per  cent,  on  the  A  stock. 

The  proposed  dividend  on  the  Dublin  and  Belfast  Junction 
Eailway  is  at  the  rate  of  3^  per  cent,  per  annum,  against  4 
per  cent,  in  the  same  period  of  1863. 

The  directors  of  the  London  and  South-Western  Eailway 
Company  have  resolved  to  recommend  to  the  proprietors  at 
the  half-yearly  general  meeting  on  the  16th  inst.,  that  the 
dividend  for  the  half-year  ending  the  31st  December,  1864, 
be  at  the  rate  of  5J  per  cent,  per  annum  on  the  ordinary 
capital  stock  of  the  Company. 

The  directors  of  the  Hull  and  Selby  Eailway,  in  their  half- 
yearly  report,  recommend  the  following  dividends  to  be 
declared  out  of  the  balance  to  the  Company's  credit  of  34,010/. 
— 2/  9s  6d  per  50/  shara,  1/  43  9d  per  half-share,  and  128  4id 
per  quarter-share,  less  income  tax>  for  the  past  half-year 
ending  31st  of  December  last. 

The  half-yearly  report  of  the  directors  of  the  Mid-Kent 
Eailway  Company,  to  be  submitted  on  the  13th  inst.,  recom- 
mends the  usual  dividend  of  6i  per  cent,  per  annum. 

It  is  stated  that  the  report  and  balance  sheet  of  the  Estates 
Bank  will  propose  that,  after  placing  2,000/  to  reserve  fund 
and  writing  off  20  per  cent,  of  the  preliminary  expenses  and 
the  whole  of  the  current  expenses,  a  dividend  be  declared  at 
the  rate  of  7^  per  cent,  per  annum  on  the  paid-up  capital. 

The  Bank  of  Wales  held  its  fourth  general  meeting  on 
Saturday  last,  at  which  Mr  J.  N.  Daniell  presided.  The  re- 
port and  balance  sheet  submitted  to  the  meeting  showed  that 
the  gross  profit  for  the  last  six  months  amounted  to 
10,374/  10s  3d,  and  after  deducting  current  expenses  and  other 
necessary  allowances,  there  remained  a  balance  of  1,940/  3s  7d, 
out  of  which  the  directors  recommended  1,808/  153  to  bo  ap- 
propriated to  the  payment  of  a  dividend  at  the  rate  of  5  per 
cent,  per  annum  for  the  half-year.  The  report  was  adopted 
and  the  dividend  declared  payable  on  the  13th  inst. 

The  report  of  the  directors  of  the  International  Hotel 
states  that  the  directors  recommend  a  dividend  at  the  rate  of 
41  per  cent,  per  annum,  amounting  on  the  present  paid-up 
capital  to  the  sum  of  1,613/,  leaving  a  balance  of  886/  to  be 
carried  over  to  the  next  half-year. 

The  Worcester  City  and  County  Banking  Company  have  de- 
clared a  dividend  at  the  rate  of  10  per  cent,  per  annum. 

The  report  of  the  Liverpool  Financial  Association  states 
that  a  large,  but  not  divisible,  profit  has  accrued  through  the 
purchase  of  properties  which  have  since  improved  in  value. 
The  balance,  however,  actually  to  the  credit  of  profit  and  loss 


is  3,426/,  out  of  which  the  directors  recommend  the  return  of 
2s  6d  per  share  free  of  income  tax,  being  equal  to  6  per  cent, 
per  annum  on  the  paid-up  capital  for  the  half-year,  leaving  a 
balance  in  hand  of  893/. 

A  prospectus  has  appeared  of  the  General  Provident  Assur- 
*nce  Company  for  the  first  issue  of  10,000  shares  of  10/  each, 
the  capital  being  specified  at  500,000/.  It  is  stated  that  the 
undertaking  "was  originally  formed  under  the  old  Joint 
Stock  Companies  Act,  and  has  hitherto  been  successful."  Its 
present  income  is  nearly  20,000/  per  annum. 

The  details  of  the  Metropolitan  District  Eailway  have  been 
issued.  The  capital  is  3,600,000/,  and  the  first  issue 
2,250,000/,  in  22,500  provisional  scrip  certificates  of  100/ 
each.  The  amount  to  be  paid  on  application  is  3/  per  share, 
with  a  further  sum  of  7/  on  allotment.  This  line,  it  is  stated, 
completes  the  inner  Metropolitan  Eailway  system,  as  sanc- 
tioned by  Parliament  after  a  lengthened  inquiry.  It  is  in- 
tended to  proceed  vigorously  [with  the  immediate  construc- 
tion of  the  portion  of  the  line  between  Westminster  station 
and  Cannon  street,  so  that  it  may  be  opened  to  the  public 
contemporaneously  with  the  Thames  Embankment. 

Cleaver's  Patent  Portland  Cement  and  Suffolk  Brick  Corn- 
Company  (Limited)  propose  to  raise  a  capital  of  60,000/,  in 
12,000  shares  of  5/  each. 

The  first  ordinary  general  meeting  of  the  South-Eastern 
Banking  Company  took  place  on  Monday  last.  The  available 
balances  amount  to  4,845/.  A  dividend  was  declared  at  the 
rate  of  6  per  cent,  per  annum. 

At  the  meeting  of  the  London  Tavern  Company,  held  on 
Monday  last,  a  dividend  was  declared  at  the  rate  of  10  per 
cent,  per  annum,  together  with  a  bonus  of  Is  per  share, 
both  free  of  income  tax. 

At  the  meeting  of  the  Provincial  Banking  Corporation 
(Limited)  the  available  balance  was  stated  at  3,120/;  a  divi- 
dend was  declared  at  the  rate  of  10  per  cent,  per  annum. 

The  first  ordinary  meeting  of  the  Estate  Company  was  held 
on  Thursday.  The  net  profits  on  the  ten  months'  operations 
were  stated  at  9,614/,  out  of  which  a  dividend  of  15  per  cent, 
per  annum  was  declared,  4,000/  carried  to  the  reserve  fund, 
and  the  balance,  804/,  carried  forward. 

The  first  ordinary  general  meeting  of  the  Credit  Foncier  of 
Mauritius  took  place  on  the  10th  inst.,  when  a  dividend  of  6s 
per  share  was  declared,  and  2,196/  carried  forward  to  next 
account. 

The  report  of  the  directors  of  the  Victoria  Station  and 
Pimlico  Eailway  Company,  submitted  to  the  proprietors  at 
yesterday's  meeting,  recommended  a  dividend  at  the  rate  of 
5^  per  cent,  per  annum. 

The  Turin  and  Savona  Eailway  Company  have  notified  that 
interest  at  the  rate  of  6  per  cent,  per  annum  is  now  payable 
on  the  shares  of  this  Company,  having  respectively  20/  and 
14/  per  share  paid  thereon. 

The  shares  of  the  London  and  Provincial  Mortgage  Bank  of 
England  (Limited)  are  quoted  at  ;|  to  1^  prem. 

Miscellaneous. — Particulars  have  been  published  of  sundry 
bonds  of  the  Imperial  Moorish  Loan,  which  were  drawn  on  the 
1st  inst.,  and  are  to  be  paid  off  at  par  on  the  22nd. 
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Dijtch  2i  per  cent.  Ex.  12  GmL     

Do.  4  iier  cent  Ccrtilicatea 

Italian  6  per  cent.  1861,  Ex.  25  francs     .. 


96 


23f 

69'" 

27f  ! 

26| 

56| 


47ii 


58J 

891 


398 
32i  1 
14i 


Mon.    Tues.  Wed.   Thus. 


101} 

82'i" 

981  "S 


96  } 

56* 


23| 
91 

27J" 
261 

3.4"5 
93  .id 


47  i 
87r7 

54    ' 

89}  i 
90J  i 

39|  I 
32J  i 


91.1 
721 
764 
70J  { 


96 
66J} 

23J  i 


35^ 


44J5 


971  8) 

95r6 

561 


3* 

68J" 


na 


63} 

89|} 

H 
m  i 

32| 
14} 

9u"i 
72{  1 

n'i 

0|  J 


98a  xd 
47 


63  j 
64l" 


991 
G4f" 


471  i 

87'" 


89f  1 
91 

771 

39|  40 
32i  ] 

14f 


73 
76J 

701  : 

M  i 


18J 
42J"3 


63 
S4Jf" 


lOOJ 


SIJ 


98  i 


95H 


27J  i 

mi 


l»xd 
el'k'd 


471 


63i 
89ii 
91 
78} 


141 


-2i 

75} 
70i 

:os} 
99'xd 

18i 


9i 

63"" 
64|" 


971  8J 

99*8 
951 


261  1 


47} 
471 
92 


89Ji 


471  j 


14S 


2!  i 

70"l 
OH 

9?ixd 
181 


JOINT  STOCK  BANK& 


UOCBIB. 


last  hf-yr. 


2065668/  f/pc&llbs 

12000 
557^1111/  ij;  prcent 
860SH.',/  '2  ,  ef  (.gut 
877071/ :,;  per  cent 
8008011/ 
6000, 


Names. 


£ 

Stk 

10 

Stk 

Stk 

,    Stk 

Ditto  New „ 20 


East  and  West  India. 

General  Floating  Dock    

L.ondon  and  St  iiatharine  ..  .. 

Southampton 

Surrey  Commercial  Dock  '.'.'.'.. 
Victoria.. 


Paid. 


£  s 

100  0 

6  0 

100  0 

100  0 

100  "6 

3  e 


Price 
per  share. 


1S2| 
72"' 


No.  ot    DivtrtendB 
aharas.    last  hf-yr. 


aoooo 

20000  I 

10000 
20000 
iOOOO 
10000 
100000 
20000 
22S00 

7600 
12500 
IOOOO 

6000 

25000 

IOOOO 

IOOOO 

5000 

eoooo 

80000 
20000 
20000 
40^00 
20000 

loeoo 

80000 
40000 

20000 

IOOOO 
200000 

6000 

5000 
20000 
80000 
60000 
40000 
40000 
IOOOO 
IOOOO 
12000 

8000 

185000 

25000 

6000 

6000 

100000 

2C000 

IOOOO 

IOOOO 

5000 
20000 

5000 
60000 
30000 

6000 
72000 
25000 

(,000 
BOOOO 
IOOOO 
20000 
20000 
IOOOO 

5000 
20000 
IOOOO 
25000 
30000 
20000 
20000 
36000 
12600 
40000  ' 
60000 
S0400 
20000 
20000 
IOOOO 
87500 
20000 
IOOOO 
IOOOO 

4450 

40000 

IOOOO 
80000 


NamM. 


5/pc  &  4/bB 


ss  ed 

(in  p  share 
7/  I'Cr  cent 
14s  p  share 
il  pe'  cent 
6/  per  cent 
\(il  pr  cent 

3J/  pr  cent 
hi  per  cent 
71/  pr  cent 
6/  per  cent 

.'/  per  cent 
71/  pr  cent 
10/  pr  cent 
6/  per  cent 
7/  per  cent 


81/  pr  cent 
6/  per  cent 

2{/  pr  cent 
23/  pr  cent 
3/  per  cent 

3|/  pr  cent 
5/  per  cent 
.5/  per  cent 
5/  per  cent 

10s  p  share 

3/pct&bs 


3/  per  cent 
5/pc&10sb 
■MpcAlOsb 
2}/  pr  cent 
4/  per  cent 
18/  pr  cent 
5/  per  cent 
25/  pr  cent 
5/  per  cent 
3/  per  cent 
16/  pr  cent 
5/  per  cent 
lls4d&263 
6s  8d 

2*/  pr  cent 
5/  per  cent 
13/  pr  cent 
13/  pr  cent 
1/  2s  4d  p  s 
C/138  4dpc 
6/13s4dpc 
10/  rr  ct-nt 
10/  pr  cent 
5/  per  cent 
5^  per  cent 
16/  pr  cent 

21/  pr  cent 

21/  pr  cent 
5/  per  cent 
3/  per  cent 
4/  per  cent 
4/  per  cent 
9/  per  cent 
lOs  p  share 
10/  pr  cent 


Shana. 


ApTR  and  Masterm-in's  limited... 

Ditto  New,  issued  at  30  pm  ... 

Ditto  issued  at  30  pm 

Albion        

Alliance  Limited 

Ditto  New 

Ditto  New  isfiued  at  20  pm    ... 

Anclo-Austrian     

Anglo-Italian  Limited 

Anstrnlasia  ..         .. 

Ditto  New         

Bank  of  British  Colnmbia 
Bank  of  Eitypt  ...  _ 
Bank  of  London 

Ditto  New,  issued  at  70/  pm... 
Rank  of  Otafjo  Limited  ... 
Bank  of  Queensland  Limited 
Bank  of  Victoria.  Australia 
Bank  of  Wales  Limied  ... 
Bank  of'New  Zealai.d  ... 
Brazilian  «fe  Portupuejie  Limited. 
BritiHli  and  Californian  Limited... 
British  North  America  .. 
Chrtd  Bk. India.  Austra.,*  Ch 
Chrtd  Merc  of  India, Lond,<&  Chna 

City 

Colonial     . 

Commercial  Bank  cf  Canada 

Commercial  Bk  of  India  &  the  East 

Ditto  New,  iss  at  10  pm,10paid 
Consolidated  Bank  Limited 
Continental  Limited 

Ditto  New         

East  London  Limited 
Eastern  Exchange,  Limited 
Kni?...Seot..fc  Auntrat  Chartered 
Enplish  and  Swedish  Limited 

European  Limited 

Hindustan,  China,  &  Japan  Urn. 

Ditto  New,  issued  at  2  pin     ... 
Imperial.  Limited 

Ditto  New,  issued  at  4  pm    ... 

Imperial  Ottoman ,        ,„ 

International,  Limited    

Ionian         

Ditto  New         

Land  Mortpaffe  Bank  of  IndiaLim 
LondonBkofMexico&S.AmericaL 
Lf)ndon  Bank  of  Scotland  Lim  ... 
London  and  Brazilian  Limited... 
London,  B  Ayres,  &  R  Plate  Lim. 

Ditto  New.  issued  at  1}  pm  ... 
London,  iJiim.,  <fc  S.  StafTush.  Lim 
London  Chrtd  Bunk  (f  Austral. 
LoTidon  and  County 
London,  Hambrg.ContExch.Lim 
London  Joint  Stock 
London  and  South  African 
London  and  South  Western  Lim. 
London  and  Westminster" 

Merchant  Bank  Limited 

Mercantile  and  Exchange  Limtd 

Ditto  New,  issued  at  2  pm    ... 
Metropolitan  and  Provincial  Lim 

Midland  Bank  Limited 

National  of  Liverpool  Limited  ... 
National  Provincial  of  £nj(land 

Ditto  New         

Ditto  ditt*         

National     ..         .  .. 

Ditto  New         

New  South  Wales 

Ditto  New,  iss.  at  6/13s4d  pm. 
New  Zetland  Bank  Corporn.  Lim. 

North  Western     

Oriental  i;.4nk  Corporation 
Provincial  Banking  Corpor.  lim. 
Provincial  of  liaiano        .. 

Ditto  New  

Scinde,  Punjaub,  &  Delhi  Limited 
^outh  Australia    .. 

South  Eastern  Limited 

Stand,  of  Brit.  South  Africa  Lim. 

Ditto  New  

Union  ot  Australl" 

Union  of  Ireland  Limited  ... 

Union  uf  Loudon 


Paid. 


£ 

£ 

•  d 

100 

80 

0    0 

60 

25 

0    0 

50 

25 

0    0 

60 

10 

0    0 

100 

28 

0    0 

100 

25 

0    0 

100 

10 

0    0 

20 

6 

0    0 

60 

10 

0    0 

40 

40 

0   0 

40 

40 

0    0 

20 

15 

0    0 

25 

36 

0    0 

100 

50 

0    n 

100 

50 

0     0 

20 

6 

0    0 

100 

25 

0    0 

60 

25 

0    0 

100 

20 

0    0 

10 

9 

0    0 

20 

10 

0    0 

60 

7 

10    0 

60 

80 

0    0 

20 

20 

0     IJ 

25 

35 

0    0 

too 

60 

0     0 

100 

25 

0     0 

20.11t 

20  11    0 

25 

26 

0    0 

25 

26 

0    0 

10 

4 

0    0 

100 

25 

0    0 

100 

15 

0    0 

50 

6 

0    0 

20 

5 

0     0 

20 

20 

0    0 

SO 

15 

0    0 

60 

16 

a   0 

100 

26 

0    0 

100 

23 

0    0 

100 

20 

•     0 

100 

20 

0    0 

20 

10 

0    0 

50 

20 

0    0 

25 

25 

C    0 

25 

5 

0    0 

20 

4 

0    0 

60 

10 

0    0 

100 

13 

0    0 

100 

40 

0    0 

100 

40 

0    0 

25 

10 

0     0 

100 

22 

0    0 

20 

20 

0    0 

50 

20 

0    0 

100 

18 

0    0 

60 

16 

0    0 

20 

20 

0    0 

100 

20 

0    0 

100 

20 

0     0 

100 

22 

10    rt 

60 

10 

0    0 

60 

10 

0    0 

100 

20 

0    0 

100 

20 

0    0 

100 

10 

0    0 

100 

42 

0    0 

20 

12 

0    0 

20 

12 

0    0 

50 

30 

0    fl 

60 

20 

0    0 

30 

20 

0    0 

20 

20 

0    0 

10 

1 

0    0 

20 

5 

0    6 

36 

35 

0     0 

50 

5 

0    0 

100 

25 

0    0 

10 

10 

0    0 

20 

10 

0    « 

36 

25 

0    6 

25 

10 

0    0 

100 

25 

0    0 

100 

25 

0    0 

25 

36 

0     0 

100 

22 

0  e 

80 

15 

0    0 

COLONIAL  GOVERNMENT  8ECDRITIE8. 


AmountiDfv.  per 
of  Loan,  Hf-year. 


60000/3 
3 


Name. 


Paid. 


2214808 
686808 
200000 


234000 
100000 
260000 
200000 
200000 
200000 
166600 
16C000 


160000 

1000000 

260000 

76000 


J^ 


pr  ct 
pr  ct. 
pr  ct. 
pr  ct 
prct 
pr  et. 
pr  ct 
pr  ct 
pr  ct 
pr  ct 
prct. 
pr  ct 
pr  ct 
prct. 
pr  ct 
pr  ct. 
pr  ct 
pr  ct 
pr  ct 
pr  ct. 
pr  ct 
pr  ct 
pr  ct. 
pr  ct. 
pr  ct. 
pr  ct 
pr  ct. 
pr  ct 
prct 


BriUsh  Columbia,  6  per  cent  Dec  31, 1872 JOO 

Canada  Governmt  li  per  cent.  Jan.  *  July.  1877-84;  IDO 

Do.  6  per  cent.  Feb.  and  Aug. IDO 

Do.  6  per  cent.  March  and  Sept i  100 

Do.  6  percent.  Jan.  and  July j  100 

Do.  6  per  cent  Inscribed  Stack  '  1(XI 

Cape  of  Good  Hope,  6  per  cent  Dec.  1873  100 

Do.  do.  April  &  Oct  1880-4   100 

Do.  do.  do  1890-1    100 

Do.  do.  .Tan.  and  Julv,  1891    100 

Do.  8  pr  ct.  15  April  &  16  Oct  ISOOi  100 


Ceylon,  November,  1868,  6  per  cent. 

Dol  1878,        do 

Mauritius,  6  per  cent  1873,  Jan.  and  July  

Do.  1878,  do.  

Do.  1882,  May  15  and  Not.  16 

Natal  Government  6  percent 


100 

,.;  100 
..!  100 

..;  100 
..'  100 

.  ..j  100 

New  Brunswick  Governmt,  6  per  cent.  Jan.  *  Jolyl  lOO 

New  South  Wales  Got.  5  percent  1866,  Jan.  A;  Jnlyl  100 

Do.  do.     5  percent  1871-6,  JauJtJuly,  100 

Do.  do.     6  pr  cent,  1888-9J,JanAJulyi  100 

New  Zealand,  6  per  cent 100 

Do.  5  per  cent I  100 

Nova  Scotia Govermnent,  6  percent  Sterling  1876...I  100 

(Queensland  Government  6  per  cent  Jan.  and  July...  100 

S.  Australian  Got.  6  percent  I808-l.'9,  Jan.  and  July(  100 

Do  da        1878  and  upwards,  Jan.Wuly|  100 

Victoria  Government,  6  per  cent  Jan.  aad  July 100 

I  Do.  6  iier  cent  AprJ  ani!  Oct  .    I  lOO 


PrhMb 


»2| 
91 
94 
79i 
80 
104J 
107 
lOS 
K6 

931 

103 

1091 

104 

106 

1<» 

106 

92 

VH 

83 

92 

1041 

87 

94 

1031 

j   loii* 
i   vi' 
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INSURANCE  COMPANIES. 


No.  of 
shares. 


25000 
SOOOO 
10000 

aiooc 

3000 
6000(1 

joooo 

6000 
6000(1 

400(1 

6160 
50000 
100000 
1000(1 
20000 
10000 

10000 

8000 
30000 

2400 

7500 
1 34.^3 
60000 
1 0000 
lOOOOdl 
a0000l5;  per  cent 
lOOOOOO;  6?  |icr  cent 


87504 
86433 
20000 
40000 
10000 
30000 
60000 


40/percen( 
4/  p  c  «fc  bs 
5/  per  cent 


35  8d 
20^  prcent 
loooojr/ps  It7sb' 
50000  6;  per  cent 
.■i/  p  c  & 
10^  pr  cent 
25/ pr  cent 


7848 
40000 
400CC 
40000 


3500 
300000 
IID9320 
100000 


5/ per  cen( 

6/ .)  B  A  ba 

12i'pc&b9 

7l  6(1 

18? pr  cent 

73  pr  share 

1500ill/pB  &  2sb 

«      [6^/  percent 

4000  2/  p  »  &  bs 

100000 

100000 

6000 


iOOOO 


'20i  pr  cent 
2(Hs'p8h 
5(  p  c  fc  bs 


Albert  Medical  Life  k  Family  End 
Alliance  British  and  Foreign 

Do.  Marino  

Atlas 

Arcns  Life     ..  •  • 

British  &  Foreign  Marine  Limited. 

ChnrchotEncland 

Clerical,  Medical.  8b  General  Life. 

Commercial  Union 

Connty  

Crown 

EaElo  ..         ..         

Empire  Marine  Limited     

Equity  and  Law 

EnKlishan(ISootll»liLnwLi?»    . 
Enclish  and  Scottish  Marine  Lira., 

General         .  

Gresham  Life  

Guardian 

Imperial  Fire  

Imperial  Life  ..         •• 

Indemnity  Marine  .. 

Law  Fire 

Law  Life       ..        •■        -• 

Lancashire    ... 

Letral  and  General  Lifp 

Lpool  A  London  &  Globe  (6  pet  Ann) 

Liverpool  and  London  Fire  *  Life 

London 

London  &  Caledonian  Marine  Lim. 

London  and  Lancashire  Fire 

London  and  Lancashire  Lifa 

London  and  Provincial  Law 

London  and  Provincial  Marine   ... 

Marine 

Maritime  (Limited) 

Minerva        ..         

North  British  and  Mercantile 

Ocean  Marine         

Oriental  and  General  Marine 

Pelican 

Phoenix  ..         .-         •• 

Provident  Life         

itock  Life 

Royal  Eicchancre      •• 

iioyal  Insurance      

Union 

Sun  Fire        ••        

Do.  Life 

Thames  and  Mersey  Marine  Lim 
Union  Marine  Limited       ... 
Universal  Life 

Universal  Marine  Limited  ^       , 
Victoria  Life 


£ 

20 
100 
100 
60 
100 
20 
60 
100 
60 
100 
60 
50 
10 
100 
50 
100 
100 
20 
100 
500 
100 
100 
100 
100 
20 
50 
100 
20 
25 
25 
25 
10 
50 
20 
100 
10 
20 
60 
25 
26 


Paid. 


3  0 
11  0 

25  0 
5  15 
25  0 


0 

0 

0 

0 

0 

D 

0 

0 

6  19  10 
3  10  0 
6  0 
6  0 
6  0 
60  0 
50  0 

0 

0 


100 

5 

Stock 

20 

200 


20 
20 
lilO 
20 


10 
SO 
2  10 
iO  0 


0 
0 

c 

0 
0 
0 
0 
0 
0 
0  0 
9  0 


00  0 
2  0 

12  10 
5  0 
2  10 


0 

3  13 

2  0 

18  0 


0 
6  0 
6  5 
6  0 
2  10 


Price 

Di^rshare 


10  0  0 

0  10  0 

All 

3  0  0 

20  0  0 

All 

All 

2  0  0 

2  0  0 

10  0  0 

6  0  0 

»  0  « 


15J 
39} 
124 


0} 

60 
350 

122i 

122 
46i 


241 


140 


273 
210 

'Vl 

4i 

"fit 


AMERICAN  STOCKS 

The  annexed  gnotations — is  6d  to  the  dollar — are  taken  from  Mr  E.  F, 

Satterthwaite's  circular  issued  on  Wednesday  last: — 


Bonds   and   Shares  having  Interest   and    Dividends  payable   In 

Pnlted  States  6  per  Cent.  Coupon  Bonds,  1868 

Diito  6  per  Cent.  Coopen  Bonds,  1874        

Ditto  6  per  Cent.  Coupon  Bonds,  1881 

Dftto  6  per  Cent  Coupon  Bonds,  (6.20's)  18S2         

Pennsylvania  5  per  Cent.  Coupon  Bonds        

Ditto  Five  per  Cent.  Stock        

Virginia  Six  jicr  Cent.  Bonds       , 

Atlantic  and  Great  Western  (Ohio  Section),  First  Mortgage,  1876  ... 
Detroit  and  Milwankee,  Seven  per  Cent.  1st  Mortgage  Bonds,  1785 
Erie,  7  per  cenr..  First  Mortgage,  1867 

Ditto,  7  per  cent.,  Second  Mortgage,  1879     , 

Ditto,  7  per  cent.,  Third  Mortgage,  1883     

Ditto,  7  per  cent..  Fourth  Mortgage,  1880      

Ditto,  7  per  cent..  Fifth  Mortgage,  1888         

Ditto,  7  per  cent..  Preferred  Stock      

Ditto  shares,  100  dollars _        

Illinois  Central,  Fnst  Mortgage,  7  per  cent  Construction,  1875    .. 

Ditto,  100  dollar  shares,  all  paid  

Ditto,  ditto,  paid  up  in  full        

Ditto,  Cancelled  Bond  Scrip  5  dollars  each 

Jolict  and  Northern  Indiana  8  per  cent.,  Ist  Mortgage,  1874,  gua- 
ranteed by  Qlichigan  Central , 

Michigan  Centi  al,  8  per  cent.,  convertible,  1809, 1st  Mortgage         ,., 

Ditto,  sinking  fund,  1882,  Ist  Mortgage         , 

Ditto  shares,  100  dolLirs  

&L'chigan  Southern  and  Northern  Indiana,  7  per  cent  Sinking  Ftmd, 

New  York  Central,  7  per  cent  Bonds,  1864      !.!        ...         ',', 

Ditto  0  per  cent,  Sinking  Fund,  1883  ^        

Ditto,  7  per  cent.  Sinking  Fund,  1876  

Ditto,  7  per  cent.  Sinking  Fund,  convertible  to  1869 
Ditto  shares,  100  dollars  

Pennsylvania,  6  per  cent,  1st  Mortgage,  1880  


Bid.    I  Asked. 


29 
40 
38 


32 

ioj 


50) 


31 
42 
40 


321  xd 


Bonds  having  Principal  and  Interest  payable  in  London,  at  fixed 

rate  of  Exchange, 

Atlantic  &  Gt  Western  (New  York  Section),  1st  Mortgage,?  p.c.  1879 

Ditto,  (Ponn.'sylvania  Section),  1st  Mortgage,  7  per  cent,  1877 

Ditto,  (New  York  Section)  Second  Mor;gage,  1881 

Ditto,  (Penrsylvania  Section),  Second  Mortgage,  1882     

Quotations  calculated  and  Bonds  redeemcu  at  4s  6d  per  dollar; 
Interest  payable  at  4s  per  dollar. 

Marict     and  Cincinnati,  1st  "Mortgage,  7  per  cent,  1891        , 

yootations  calculated  at  43  6d  p  dol ;  Interest  payable  at  4s  p  djl 

Illinois  Central,  1st  Mortgage,  6  per  cent.  Construction      

Quotations  on    this  issue  c  alcu.ated   and  Principal  and  Interest 
payable  at  4s  2d  per  dollar. 


6,5 
68 
63 
62 


67 
70 
65 
64 


70x0 
7T 


Bonds  issued  in  Sterling,  and  having  both  Principal  and  Interest 
payable  in  London  in  Sterling. 

Virginia  Five  per  Cent       

Maryland  Five  per  Cent 

Massachusetts  Five  per  Cent " 

Panama,  1st  Mortgage,  1866         

itto,  2nd  Mortgage  1872         , ",        '",        ",', 

Pennsylvaniti,  6  per  Cent.,  2nd  Mortgage,  1875...        .'."       ,','. 


MISCELLANEOUS  SECURITIES. 


Stock  Of 
Shares. 


Dividend 
per  annum. 


20000 
60000 
120000 
20000 
20000 
47000 
20000 
100(10 

6000 

5000 
634780J 
12500 
20000 
50000 
40000 

8916 
60000 
25000 
20000 
20000 
40000 
20O00 
17600 

2500 
40000 
12000 

100000 

10000 
1002925; 

1608201 

277000/ 
10000 
20000 
60000 
80000 

lOOOOO 

879975/ 
70000 
20000 
75000 
6000 
.WOOO 
10000 

125000 
20000 
5000 

100000 
20000 

lOOOOO 
50000 
40000 

150000 

300000 
50000 
lOOOOOO 
80000 
10000 
20000 
4000 
60000 
12000 
20000 
20000 

175000 
600O0 
10000 
5000 
60000 


3/  per  cent 
"'  pet  cent 


3/  per  cent 
lOipc&bs 


10/  pr  cent 
5/  per  cent 
f2/ 

hi 

6s  pr  share 
/  per  cent 
7/  per  cent 
6/  per  cent 
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Names. 


Anglo-Mexican  Mint 

Atlantic  Royal  Mail  Steam  (Lim.).. 
Atlantic  Teiegrai-h  guaranteed 

Australian    Agricultural 

Austral  Mort.  Land  A  Flnan(Limj 
Berlin  Water  Works  ^I.inlited) 
Bombay  Gas  (Linrtcd)  

Ditto  New 

Briti'^h  American  Land  

British  Colonial  Steam  Ship  (LiVii!) 
liritcS  I  Magnetic  Telegraph  (Liui) 
British  Indian  Tea  (Limited) 

British  Iron    

British  Ship  Owners  

Canada  Agency  Association  (Liin) 

Canada  C.^mpany 

Canadian  Loan  and  Invest  (Lim.) 

Ceylon  Company 

City  of  London  Real  Property(Lim) 

City  Oflices  (Limited) 

Company  of  African  Merclits  (Lim) 
Consolidated  Discount  (Limited)... 
Continental  Union  Gas  (Limited)., 

Ditto 


Contract  Corporation  (Limited)"!!, 

Copper  Miners  of  England.pf  7Jpt 

Credit  FoncierJtMobilierof  Englnd 

Ditto 


8  9d  pr  sh 
8/  per  cent 
2s 

58  per  shr 
10/  pr  cent 

10/  pr  cent 

15/ pr  cent 
10/  pr  cent 

it  per  cent 

lOs  p  share 

61  per  cent 
10/  pr  cent 

6/  per  cent 
*it  per  cent 
6/  per  cent 


15/  prcent 
4s  6d" 


10000 
12500 
12000 
40000 
22500 

1200 OO 

10000 

20000 

6000 

6000 

20000 

187175 

80000 

10000 
10000 
lOOOOO 
60600 
40000 
25000 
10000 
ICOOO 
12500 
8500 
37600 

600000/ 
20000 
20000 
17000 
10000 
10000 
4250 
29750 
16000 

200000/ 

100000/ 
6000 
40000 
30000 
10000 
10000 
14200 

280000/ 


5/  per  cent 
10s  '" 

51  per  cent 

6s 

20/  pr  cent 

20/  pr  cent 


Is  pr  share 


15/  pr  cent 
/  per  cent 


/  per  cent 
7/  per  cent 
7/  per  cent 
2/  per  cent 
7/pch'-yr 
7/p  chf-yr 

2/108" 
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17s  6J 
■U  10s 
5»  ps  hf-yr 
10^  pr  cent 


7/  per  cent 


Credit  Foncicr  of  Mauritius  (Lim!) 
Crystal  Palace  

Ditto  Preference 

Ditto  6  p  c  Perpetual  Debentures 
Discount  Corporation  (Limited) 
East  Indian  Financial  (Limited) 
East  India  Irrigation  and  Canal  . 

Ebbw  Vale 

Egi-ptn  Commercial  &  Trad!  (Lim) 

Electric  Telegraph 

English  and  Australian  Copper!!' 
Enghsh  and  Foreign  Credit  . 

Financial  Corporation 

Financial  Discounl  (Limited)'   

Fore  Street  Warehouse  (Limited) 

Gellivara  (Limited) 

Gen.Credit&Finance  of  Lon4(Lim')' 

General  Steam  Navigation 

Hong  Kong  and  China  Gas..! '. 

Hudson's  Bay   

Huraber  Iron  Works  ('u'niited')' 
Imperal&iIercantileCreditAsso.(L)' 
Indian  Cirrying  (Limited)... 

International  Contract   

[nteruationalFinanciaISociety'('L'i'm) 
Inteinalional  Land  Credit  (Lim) 
Itahan  Irrigation  (Canal  Cavour).. 

Do.  6  p  c  Bds  red  1870,  issued  90 
Jomi".  Stock  Discount  (Limited)  .. 
Land  Credit  of  Ireland  (Limited).. 

Land  Securities  (Limited) 

London  .African  Trading    !!!!!. 

London  County  Land,tliuildi'n'g'('L) 
London  District  Telegraph  (Lim).. 
London  Financial  Ass.iciation(Limj 

Ditto  New,  issued  »t  4  pm 

London  General  Omnibus(Linilted) 
Lon.&Glas.Engincer.iIronShip(L) 
London,  Italian,  and  Adriatic  Stm. 
London  Mercantile  Discount  (Lim) 
Madras  Irrigation  and  Canai. 

Ditto   ""■ 

Marine  Investment  (Limited) '!!!!!! 
Mauri  tiu8Lana,Creditd£  Agency  Li'n 
.Mediterranean  Extension  Tel.  (Linn 

Millwall  Iron  Works  ! 

Natal  Land  A  Colonisatn  Co.  "("Li'm  ) 
National  Discount  Co.  (Limited) 

National  Financial  (Limited)    

National  Steam  Navigation  (Lii'ii)' 
Nerbudda  Coal  and  Iron  (Limited) 

Ditto  New / 

New  Zealand  Trust  and  Lo,Vn  (Lim) 
North  British  Australasian  (Lim.) 
Nova  Scotia  Gold  and  Land  (Lim  ) 

Ditto  ditto 

Oriental  Commercial  (Limite(i)"'!, 

Oriental  Financial  (Limited) 

Oriental  Gas  (Limited)  . 

Ditto  New !!!!!!!! 

Oriental  Inland  Steam  (LimVted)'!.. 
Otago  and  SouthLand  Investment.! 
Ottoman  Financial  Association  (L) 

Ottoman  Gas  (Limited) 

Panama.N.Zeald,*  AustltMailfL.) 
Ditto  ditto 

Ditto        New  !!!!! 

Peel  River,  Land,  &  .Mineral  ('ijni.'i' 
Peninsula  and  Oriental  Steam...  ' 

Ditto  New 

Quebrada  Land,  Rail.,  &  Mi'iigi'Liin) 
Uhymney  Iron 

Ditto  New ! 

RiodeJaneiroCitylmprovints(i.iin) 
RiodeJaneiroCitylmproMnnts(Lim) 

Koyal  Mail  Steam 

Scottish  Australian  Investmt  (Limi 

Ditto ;.... .' 

Siher'sLRubborVVorksA  Tei.Cable 
Smith,  Knight,  and  Co.  (Limited)... 
Societe  Financiere  d'Egypt  (Lim).. 
S.African  Mortgage  (fc  Invest  (lim.) 

Ditto  Second  I>sue  

South  Australian  Land 

Submarine  Telegraph 

Ditto  Scrip 

TelegraphCon8truaAMainten(Li'm)' 
Trust  &  Agency  of  Australia  (Lim) 
8i/  pr  centiTrust  A  Loan  Co.  of  Upper  Canada 
United  Kingd.  Telegraph  Cii.  (Lim.) 
Upper  Assam  Tea  (Limited) 

Ditto    

Van  Diemen's  I.,and !.!!!!!!! 

Warrant  Finance  (Limited)  '!!!!!!!!. 
West  India  i  Paciflc  Steam  (Liaij\ 


Sharea. 


£ 

10 
10 

6 
26 
25 
10 

6 

5 
60 
60 
Stock 
20 
20 
20 

2{ 
32) 
10 
20 
25 
60 
10 
50 


Paid. 


£  a 
10  0 
10  0 
2  10 
20    0 


10/  pr  cent 


.   20   J 

100 
25 

}20] 

60 
Stock 
Stock 
Stock 
100 

60 

20 

50 

20 

Stock 

6 

60 

20 

60 

20 

60 

20 

15 

10 

20 

60 

60 
2 

60 

20 

20 

20 
100 
25 
50 
50 
25 
10 

6 
60 
60 

4 
60 
50 
60 
20 
20 
25 
20 
10 
60 
10 
26 
60 
100 
20 
20 
25 
100 


20 

60 

1 

1 

10 

10 

60 

6 

10 

5 

10 

Stock 

60 

60 

10 

60 

16 

26 

26 

100 

Stocit 

Stock 

60 

60 

20 

60 

60 

26 

Stock 

1 

20 

10 

20 

S 

10 

10 

30 

50 

60 


3 
10 

5 

2 
40 
10 
100 
14 
17 

3 

0    6 
32  10 

2  10 

7  0 

8  10    0 
7  10    0 

3  0 


Price 
lershaie 


17i 


19  21 
3  i 
9i  i 

H  i 

H  i 

25  30 

6070 
12J  13 


10 
10 
20 
6 
25 
6 
2 

10  0 
100  0 
100  0 
100  0 
17  10 

7  10 

8  0 

5  0 
4    0 

100    0 

6  0 

7  10 
1  10 

10    0 

4 
10 

4 


0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 

10  0  0 
5    0    0 

0 

0 


7  10 
10    0 


8     0 
20    0 


6  0 
2  0 
2  0 

100  0 

2  0 

1  0 

7  0 
10  0 

1 

1 

10 


0 
0 
10    0 


0    0 
0 


5  0 
7  0 

6  0 

5  0 
100  0 

60  0 

35  0 

6  10 
60  0 
16  0 

25  0 

7  0 
60  0 

too  0 

lOO  0 

10  0 

6  0 

6  0 

6  0 

5  0 

26  0 
100  0 

1  0 

4  0 

1  0 

5  0 
4  0 

2  10 
10  0 
28  10 
10  0 
15  0 


65  60 
li  24 

2}  3 

6  i 
24  3 

4  0 
lOJU 

Hii 
15  10 
9 
64 

"i 

344 
110 
109  14 
13f 

5  6 
44  54 
35 
4i 

111  15 
Ut 

5  6 

1  i 

3  4 

sii 

1  2 

7  61 
25  7 

16J  4 

2  4 
7i  I 

i  n 

84 
7  5 

6  i 

104  111 
81  3 
Hi 

3|" 

7  9 
IJ  I 
1  2 

224 

3i 
1  8 
3454 

4: 

194  20 
34  4 

4  6 
*ii 

44  54 

5  6 

114  124 
4  5 
1424 

lit 

00  60 

1  2 

64  74 

2  4 

m 

U  f 

2  i 
1  2 
8  9 

3  4 
6  7 
44  5 
34  4 
37  40 
824  34 
55  7 
2434 
27  9 

8  9 
24  5 

96  8 
122  244 


ni 

M 
4  5 
4  5 

29  31 
45  55 

a 

H  i 
2  3 

6  7 

17  20 
8  10 
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FOREIGN  RATE8 
Latest 
T)ate» 
Pftris Feb.    9 


Antwerp 

Aoisterdam.. 


IIimbHrg I 

8-  PetersburfC-. 

L  Kbon 

Gbraltar 

New  York 

Jfiniaica  


Havana  

Rio  do  Janeiro 

Bahia  

Pernanabuco  ... 
Buenos  Ayres... 

Singapore  

Ceylou 

BiJinbay  

Calcutta  

Hong  Kong 

Mauritius 

Hydney     

Valparaiso  


9  

_ 

7  

_ 

7  

.* 

7  

_ 

7  

— 

7  

.. 

7  

— 

3  

Jan. 

21  

„ 

28  

^^ 

8  



9  



9  

^ 

14  

„ 

10  



14  



17  

Bee 

29  

Jan. 

8  



13  

^^ 

14  



12  

1)P0 

29  

Jan. 

12  

Dec- 

1.5  

Jan. 

14  

OP  EXCHANGE  ON  LONDON 
Rates  of  Exchnnge 
on  Ijondon 

25  121  8  ^'^y'  "'Kh' 

24  84  8  montli'8  date 

25  17}  3  days'  sight 

11  73i  3  — 

11  60  621  2  months'  date 

13  51  3  days'  sight 

13  2|  »...      3  mouths'  date 

3U  3 

63ji  ..  iO  day'  siirht 

49b  8  months'  date 

240  60  days'  sigllt 

2  per  cent,  pm  80         — 

IJ  per  cert,  pm  60         — 

1  per  cent,  pm  90         — 

27J  90  — 

26|  J  00  — 

27  60  — 

27J  60  — 

491  i  60  — 

4b  lOJd  6  months'  sight 

6  per  cent  pm  6  — 

2s  lid  6 

2s  l^d  6  — 

48  9Sd  0  — 

1  ,ter  cent,  pm  90  days'  sigl  t 

par  1  preiu  30  — 

45  60  — 


COMPARATIVE  EXCHANGES. 

Tee  quotation  of  gold  at  Paris  is  about  1  per  mille  premium,  and 
Ihe  short  exchange  on  London  is  25.17J  per  ll  sterling.  On  comparing 
Ihoss  rates  with  the  English  Mint  price  of  31  IZs  lO^d  per  ounce 
for  standard  gold,  it  appears  that  gold  is  about  1-lOth  per  cent,  dearer 
in  Paris  than  in  London. 

By  advices  from  Hamburg  the  price  of  gold  is  423  per  mark,  and 
the  short  exchange  on  London  is  13.4^  per  l/sterling.  Standard  gold  at 
the  English  Mint  price  is,  therefore,  about  1-lOth  per  cent,  dearer  in 
Londoa  than  in  Hamburg. 

LONDON  EXCHANGES  ON  INDIA,  &c 
Febeuaev  10. 

60  davs.  30  davs. 

Calcutta  Is  lijd      Is  lljd 

Madras Is  llfd      Is  llJd 

Bombay  Is  lljd      Is  lljd 

Manritius    4  P  c  pm    1  p  c  pm 

Colombo 1  p  c  pm    1  p  c  pm 

Singapore 48  8.1d       43  9a 

Hong  Kong 4s  sjd       4s  9d 

Sydney 1  p  c  dis     1  p  c  dis 

Melbourne  1  p  c  dis     J  p  c  dig 

Bills  -with  documents  attached  against  indents  and  consignments  for  India  vary 
ae«ording  to  amounts,  and  the  security  which  they  oiTer. 


C!)f  Crjinmcrnal  Ctmes, 

FOREIGN   MAILS. 


Destination 


Australia  and  New  Zealand 

Brazils,  Buenos  Ayres,  Monte  Video,  1 
Cape  dc  Verd  Islands ( 

Cape  ot'Oood  Hope,  Ascension,  and  St  t 
IHelena  / 

China,  Fenang,  and  Singapore. 

Falkland  Islands 

Gibraltar  

India  (Calcutta),  Ceylou,  and  Ionian 
Islands  

Ditto  (Bombay)  _ 


Malta,  Egypt,  and  Aden  . 
Mauritius  


Newfoundland 

Portugal,  by  Brazil  packet  

Ditto  (by  Pr.  S.  to  Oporto)  

Ditto  (by  Pr.  8.  to  Lisbon)   

United  states,  California,  Canada,  &c.,\ 

(By  British  packet) / 

Ditto  (by  United  States  pacliet)    

Ditto  (ditto) 

Ditto  (by  Canadian  packet)  

Western  Coast  of  Africa,  Madeira,  and 

TenerifTo    

West  Indies  and  PaciticfesceptBaliama!, 

Cuba,  and  Mexico) 

Bahamas  (via  New  York) 

Bermuda  (via  New  York) 

Cuba  aud  Mexico  


Desp.atch  of  Next  Mail  from 
London. 


{via  Southampton  Feb. 
via  Marseilles  ...  Feb. 
(By  British  packet)  Mar. 
(By  French  packet;  Feb. 

Mar. 


':o,  M, 

27,  E. 

9,  M 

23,  M. 
9,  E. 

20,  M. 

10,  E 
9,  u. 

11,  « 
30,  M. 

10,  E 

U,  «. 

18,  E. 

11,  M. 
10,  E. 
20,  II. 
2!,  E. 

4,  E. 

9,11. 
15,  E. 
22,  E. 


(New  Y'ork) Feb.  11,  R 

(New  York) Feb.  15,  h 

(New  York) Feb.  15,  k. 

(Portland) Feb.  16,  a. 


/via  Southampton  Feb. 
\via  Marseilles  ...  Feb. 

Mar. 

(via  Southampton)  Feb. 

j  via  Southampton  Feb. 

1  via  Marseilles  ...  Feb. 
/via  Southampton  Feb. 
\Tia  Marseilles  ...  Feb. 

1  via  Southampton  Feb. 

(  via  Marseilles  ...  Feb. 

J  via  Southampton  Feb. 

t  via  Marseilles  ...  Feb. 

, Mar. 

Mar. 

Feb. 

- Feb. 


Feb.    23,  E. 


Feb. 
Feb. 
Feb. 
Mar. 


17,  M. 

11,  E. 

11,  B. 

2,  ic. 


Next  Mall 
Due. 


Feb.  18 
Feb.  12 
Mar.  0 
Feb.  22 

Feb.  19 

Feb.  18 
Feb.  12 

Feb.'ll 
Feb.  18 
Feb.  !2 
Feb.  11 
Feb.  21 
Feb.  11 
Feb.  12 
Feb.  11 
I'ar.  3 
Feb.  15 
Mar.  6 


Feb.  23 


Feb.  17 

ar.  13 

F(b.  13 
Mar.  9 
Feb.  15 
Feb.  28 


UAILS  ARRIVED. 
Latest  DATHb. 

On  the  5th  Februarj-,  Amkkica,  per  steam  ship  China,  via  Liverpool— New  York, 

January  25. 
On    the    6th    Febniary,     West    Coast    op    Afkica,    by    H.M.     ship    Gibraltar, 

via  Plymouth— Lagos,  January  8 ;  Accra,  8;    Cape  Coast,  11;  Siena  Leone,  15: 

Gambia,  '22  ;  and  Madeira,  2^*. 
On  the  6th   February,   Beazili.    per    steam  ship  Magdalena,   via  Southampton- 
Buenos  Ayres,  December  2li;  Monte  Video,  30;  Rio  Janeiro,  Jan.  10  ;  Bahia,  14; 

Pcrnmbuco  17  ;  St  Vincent,  25  ;  and  Lisbon,  Feb.  3. 
On  the  6th  February,  Medheiieaxeas.  per  steam  ship  Delta,  via  Soulhampton— 

Oibra'tar,  January  31. 
On    the    8ih    February,   America,  per  steam   »hip  Moravian,  v.«  Liverpool— New 

York,  Jan.  27  ;  Boston,  28  :  Quebec,  28 ;  and  Portland,  28. 
On  the  9th  February,  Wkstees  Coast  op  A/rica,  per  steam  ship  Macgreger  Laird, 

via  Liverpool— Benin,  Dec.  24  ;  Fernando  Po,  29  ;  Cameroons,  31 ;  Old  Calabar,  Jan. 

2 ;  Brass  River,  S ;  Bonny,  7;  L..gos,  10;  Accra,  12;  Cape  Coast  Castle,  14;  Cape 

Palmes,  16;  Surra  Leone,  21;  Bathurst,  25;  Tenerift'e,  30;  and  Madeira,  Feb.  2. 
On  the  9th  February,  America,  per  steam  ship  City  of  Baltimore,  via  Qaeeostown 

—  Now  Tiork,  January  28. 


CORN  IMPORTED  AND  EXPORTED. 

An  Accoont  showing  the  Quantities  of  the  Heveral  kinds  of  Com  and  Meal  imported 
Into  each  division  of  the  Ualted  Kingdom ;  and  the  (^uantititi  of  Hritljh  and 
Foreign  Corn  and  Meal,  of  the  same  kinds,  exported  from  the  United  Kingdom,  in 
the  week  ended  February  4,  ISfi.*) 


Quantities  Imported  into 

Quantities  Exported  from 
the  United  Kingdom. 

England 

Scotland 

cwts 

29080 

24499 

954 

"857 
6131 
4051 

"820 

Ireland. 

The 
United 
K'ngdm 

British. 

Colonial 

and 
Foreign. 

Total 
Ex- 
ported. 

Wheat  

cwts 

49630 

116175 

96162 

4481 

28.'S5 

3517 

50630 

94 

cwts 
C8:j58 
829S 

44551 

cwts 

147074 

148969 

97116 

4481 

3712 

9648 

109232 

94 

820 

cwts 
28 

"iiB 
"in 

242 

cwts 
262 

"'  8 

"176 

cwt» 
290 

Oats  

248 

Rye 

Peas 

434 

Beans 

242 

176 

Total  of  corn,  ex-1 
elusive  of  malt.../ 

323560 

67392 

121204 

512146 

949 

441 

1390 

Whoatmeal  and  flour 

cwts 

55221 

""  8 

'"24 
9 

cwts 
11026 

cwts 
125 

cwts 
66372 

"  8 

... 

"'24 
9 

cwts 
32 

"176 

cwts 
liO 

cwta 
183 

Oatmeal  

176 

Bean  meal 

Indian  corn  meal 

Buckwheat  meal 

... 

Total  of  meal  

55262 

11020 

125 

66413 

203 

150 

3i8 

Total  of  com  and"t 
meal,excIusiveof  y 

37S812 

78418 

121329 

5785M 

1167 

591 

1748 

Malt  

qrs 

qrs 

qrs 

qrs 

1217 

qrs 

1?,7 

AVERAGES  OF  GRAIN. 
The  follovrhig  is  a  statement  chowiug  the  quantities  sold  and  the  average  price  of 
British  corn  (imperial  measure)   as  received  from  the  inspectors  and  nflicers  of  Ex- 
cise, conformably  to  the  Act  of  the  ti7th  and  28th  Victoria,  cap.  87,  In  the  -week  ended 
February  4,  18t>5;—  ' 

Quantities  Sold.  Average  Price 

qrs    bush  s     d 

Wheat 83,ti'J0    3     « 38    4 

Barley 76,493    2    29    2 

Oats « 9,356    3     19    6 

COMPARATIVE  AVERAGES. 

The  following  is  a  comparative  statement,  forihe  corresponding  week  in  each  of 
the  years  from  J861  to  18«4,  of  the  quantities  of  British  corn  sold  in  the  towns  from 
whicn  returns  are  received  under  tlie  Act  of  the  '^ith  and  28th  Victoria,  cap.  87,  and 
of  the  average  prices  as  ascctained  under  the  Act  5th  and  6th  Victoria,  cap.  14  :— 


Corre- 
sponding 


Quantities  Sold. 


Average  Prices. 


week  in 

Wheat,      i 

Barley. 

Oats. 

Wheat. 

Barley,    i 

Data. 

qrs     bshj 

qrs    bsh 

qrs     bsh 

8    d 

s    d     t 

s    d 

1801 

52,382    4 

6:.,370    0 

12,705    7 

S5     6 

40    0 

23    3 

1862 

60,431     5  1 

64,630     3 

13,794    4 

60    2 

36     6 

21  11 

1863 

6i,026    3  1 

t7,5'»7    2 

12,223    0 

47  11 

35    9 

20  10 

1864 

74.7.17    1   > 

74,915    0 

14,173    4 

40    8 

32    1 

18  11 

Annexed  is  a  1  st  of  the  towns  from  which  nu  returns  are  na\v  made:— Cheshire — 
Congleton,  Macclesfield,  Stockport.  Laticasiiire — Blackburn,  Bury,  Rochdale.  Derby 
— Chesterfield.  Nottingham  —  Mansfield,  Retford.  Leicester  —  Lotighiwrough, 
Hinckley,  Lutterworth.  Ncrthauipton — Peterborough,  Daventrj-,  Weiiingborough, 
Kettering.  Warwick -hi  re — Warw-icit,  Stratfqrd-on-Avon.  Worcester— Bremsgrove, 
Kidderminster,  .Stourbridge,  Evesham.  Gloucester — Cheltenham',  Dur^ley,  North 
Leach,  Stroud.  Somersetaiiire— Somerset,  Shepton  Mallet,  Wellingtvu.  Wiveliscorabe. 
Monmouthshire — Newport.  Devonshire — Oakhampton,  Tivtrton,  Iloniioii.  Corn- 
wall—Falmouth,  Callington,  Liskeard,  St  Columb.  Dorsetshire— Pnole.  Hampshire 
Christchurch.  Rutland  —  Oakham.  Hereford  —  Leominster,  Ihrcford,  Kingston. 
Shropshire— Shrewsburj',  Luclow,  NeiiVport,  Oswestry,  Wellington,  Weniock,  Whit- 
church, Market  Drajion,  Wiltshire— Swindon,  Devizes,  Salisbury,  Trowbridge- 
Chippenham.  Staffordshire — Stafford,  Burton-on-Trent,  Lichfield,  Newcjistle-under- 
Lyne.  Stone,  Uttoxeter,  Walsall,  Wolverhampton.  Hertfordshire  Bishop  Stortford, 
Rt  Albans,  Hemel  liemostead,  Hitchin.  Surrey  —  Croydon,  King-Ion,  Dorking, 
Essex — Chipping  Ongar,  Saffron  Walden,  Brainteo.  Kent — Chatham  and  Rochester, 
Dover,  Gravesend,  Ashford.  Sussex— Brighton,  East  Grinsicad,  Battle,  Atunde), 
Hastings,  Midburst,  Shorebam.  Bedford— Leightoa  Buzzard,  Luton,  Berliahire— 
Abhigdon,  Maidenhead,  Newbury,  W&Uingford.  Bucks  —  Buckingha  i ,  High 
Wycombe,  Newport  Pajiitl.  Oxfordshire — Banbury,  Henley,  Witney,  Chipping 
Norton.  Cambridge — Newmarket.  Norfolk — swaffham.  Lincolnsliire — Barton-on- 
Humber,  Bourne,  Grantham,  Grimsby,  liorncasile.  Mwrkft  Ruisen,  Caistor,  Alford. 
Holbeck,  LongSuttou.  York— Bamsley.  Bedale,  Bradford,  Doncaster,  Knjiesborou^, 
Pickering.  Richmond,  Ripon,  Sell)y,  Skipton,  llilrsk,  Rotherha-n,  Otley.  Thome. 
Cumberland — Wigton,  Msrjport.  Workinjit/m.  Wales— Brecon,  Mold,  Bangor,  Cow- 
biidge,  Tunbridge,  Corwen,  Welshpool,  Llangefni,  Llandillo,  Knighton,  Swatista. 


COMMERCIAL    EPITOME. 

FRIDAY  XIGHT. 

The  supply  of  English  -wheat  on  sale  at  Jlort  lane  to-day  was 
smiill.  Good  and  tine  dry  samples  sold  readily,  at  quite  ^[onday's 
currmcy,  but  for  damp  produce  the  trade  ■was  dull,  ou  former 
terms.  For  foreign  wheat  there  was  very  little  demand,  yet 
prices  ruled  firm.  Barley  of  good  and  fine  quality  whs  in  mode- 
rate request,  at  full  ruireticies,  and  fine  oats  commanded  rather 
more  money  than  on  Monday  ;  but  inferior  description",  including 
beans,  peas,  and  flour,  met  a  slow  sale,  at  late  rate^.  Tliis  week's 
imports  are  small,  viz.,  50  quarters  of  wheat,  5,560  of  barley, 
and  19,670  quarters  of  oats. 

At  Liverpool  this  morninp,  wheat  was  in  fair  request,  at  full 
prices,  and  tlie  demand  for  flour  being  somewhat  more  active,  a 
slight  advance  took  place  in  the  quotations.  Indian  corn  improvedin 
value  3d  per  quarter.  At  AVakefield,  the  wheat  trade  was  dull, 
on  rather  easier  terms. 

The  Liverpool  coiton  maiket  on  Saturday  was  eicited,  and 
prices  advanced  about  ^d  to  Ad  per  lb.  On  Monday  the  fxciie- 
ment  increased,   the  sales  reactied  15,000  bales,  and  prices  lurlher 
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advanced  ^d  in  Surats,  and  nearly  3d  in  Egyptian.  A  quieter 
feeling  has  since  prevailed,  with  a  desire  to  realise  ;  consequently 
the  lale  advance  has  been  ncarty,  if  not  entirely,  lost.  The  pre- 
sent dulness  may,  to  a  great  extent,  be  attributed  to  the  large 
stock  on  hand,  amounting  to  536,660  b;ile3.  The  total  sales  of 
the  week  reach  58,280  bales,  of  which  speculators  have  taken 
14,810  ba'es,  exporters  1,390  bales,  leaving  37,080  bales  to  the 
trade.  The  imports  of  the  week  amount  to  74,530  bales,  and  the 
export  to  4,830  bales.  We  quote  middling  Upland,  21fd  ;  Orleans, 
22id ;  fair  DhoUera,  IT^i ;  Broach,  IGJd  ;  Bengal,  9d ;  Scinde, 
8id;  and  China,  12d.  To-day  the  market  closes  quiet  and  dull. 
Sales  only  2,000  bales. 

Advices  from  Bombay  are  to  the  13th  ult.  During  the  fortnight 
preceding  that  date,  a  comewhat  extensive  business  was  trans- 
acted in  cotton,  but  at,  in  most  instances,  a  slight  reduction  in  prices. 
The  dealings,  asfar  asEuropeanhouseswereconcerned,  vrere  chiefly 
intteio  Oooirawuttee  and  Dhullera  produce,  whilst  the  operations  of 
native  merchants  were,  for  the  most  part,  in  old  DhoUera  qualities. 
The  arrivals  of  ncic  cotton  had  been  tolerably  large,  and  the 
quality  of  the  supplies  was  good.  For  delivery  in  March,  new 
Broach  had  been  disposed  of  at  501,  and  new  Sural  at  610  rupees 
per  candy.  The  following  table  of  prices  and  exports  are  from 
Messis  Nicol  and  Go's  circular: — 

CnEEENT  Prices  of  cottok  at  Bombay,  Jan.  12. 

Market  Value.        C.F.I.  Exchange 
Per  candy,  784  lbs.        28  lid  per  R. 
rs  d 

Broach  and  Jumbooseir,  old 380     H'5T 

DhoUera,  old *35     lo.24 

Mowa  and  Bhownuggur,  old 440     Z    . 

Oomrawuttee,  old   390    13.72 

Do.        new   470    16.42 

Barsee,  old 380    13.37 

Kandeish,  old    360     12.80 

Veravole,  old 340     12.0,-> 

Vingorla,  old 405     14.U 

Compta.  old  415     14.46 

Sawc:inned  Dharwar,  old 501     17.47 

ExpouTs  of  Cotton  from  Bombai  from  Jan.  1  to  Jan.  12. 

1864.  186.5. 

Destination.  bales  bales 

London    

Liverpool    20,503J  24,604 

Total,  Great  Britain 20,503^  24,604 

Continent    

America  

Grand  total 20,503i  24,604 

The  following  statement  shows  the  extent  of  the  export  trade 
in  cotton  at  Bcmbiiy  during  the  last  seven  years: — 

Cowcs, 

Forelpn 
Europe, 
bales. 
54,021} 
48,788 
20,833 
8,426i 
17,2o7J 
27,634 
19,542 

From  Tinnevelly,  to  Dec.  9,  we  learn  that  the  cotton  trade  was 
dull,  at  240  rupees  per  candy.  The  selection  of  cotton  on  sale 
was  poor. 

At  Calcutta  during  the  fortnight  ending  Jan.  5,  a  small  amount 
of  business  was  transacted  in  cotton,  at  reduced  quotations,  viz., 
at  from  20  to  30  rupees  per  bazaar  maund  for  Bengal  produce. 

A  moderate  business  was  transacted  in  cotton  at  Alexandria 
during  the  week  ending  Jan.  26,  the  sales  having  amounted  tu 
14,670 bales.  According  to  the  Egyptian  Commercial  and  Trading 
Company's  circular,  gond  middling  to  fair  roller-}>inned  produce 
was  quoted  at  22.,o0d  to  23.25'i  ;  fully  fair  ditto,  23.50d  ;  fair  to 
fully  fair,  open-ginned,  23.50d  to  24d ;  good  fair  to  fully  fair, 
24.50d  to  25d  per  lb,  free  on  board. 

The  state  of  trade  at  Bombay  in  December  last  was  somewhat 
active,  as  far  as  Manchester  goods  were  concerned.  The  amount 
of  business  done  was  tolerably  large,  and  although  telegrams  from 
Enaland  caused  the  market  to  be  somewhat  unsettled  at  periods, 
prices  steadily  improved,  and  nearly  all  descriptions  of  yarn  and 
cloth  commanded  enhanced  quotations.  The  following  prices  ot 
grey  shirtinxs  on  the  31st  December  last  are  from  Messrs  Rennie, 

Scovell,  and  Co.'s  circular  :  — 

Gket  Shibtikgs.                                   Per  Piece, 
lbs  oz  s    d 

14  by  11       G    0     13  lOj 


Great 

&c.,  for 

Hiitain. 

Orders. 

baes. 

bales. 

1S64 

...    873,627    . 

1863 

...    945,454i  . 

.      2.867 

18G2 

...    !I2.1,140     . 

.      3,7.i7i 

1S61 

...    !.31,077     . 

.     18,.560J 

ISGO 

...    4G9,G11     .. 

.      5,  .525 

...    864,886    . 

.    2.5,314 

1858 

...    324,675     . 

.    13,393 

China, 

America. 

&c. 

bales. 

bbles. 

70ti     .. 

■*■ 

3,394    ... 

*•>       •• 

7,934J 



60,511 

*•• 

202,179 

151,847 

103,731 

Tot»l. 

bales. 
.     928,354i 
.  ]/!■  0,.50:iJ 
.    956,665 
. 1,018,575 
.    694,572J 
.     769,681 
.    46., 941 


Import  and  Delivery  of  Tea  in  London,  from  Jan.  1  to  Jan.  31,  1864 
and  lae,*),  with  Stock  on  hand  on  Feb.  1,  1864  and  1865. 


No 
13     

Inches. 
39 

18J  

39 
39 

27     .  . 

38 

32    

39 

41    

45    .... 

45 
44 

49     .... 
67     .... 

....    44  to  45 

50 

16 

1-5 

16 

1« 

19 

19 

14 

104 

14 

m 

16 

IS 

16 

17 

7 
8 
8 

0     ..  . 
0    — • 

8  .... 

9  .... 

....  17  1 
....  22  3 
....  22  9 
....    26    4} 

7 

n 

0    .... 
0    .... 

....  17  1 
....    21  10 

9 
0 

B    .... 
6    .... 

....  25  0 
....    27    9 

Descriptions. 


Import. 


1864. 


1865. 


Bohea  

Congou   

Caper  

Caper,  scented  

Pouchong  

i^ing  Yong  and  Oolon; 
Souchong  and  Campoi.. 
Pekoe    (black  leaf)  and 

Hung  Muey  

Pekoe,  flowery 

Pekoe,  orange   

Pekoe,  scented  orange 

Twankay    

Hyson  skin 

Hyson 

Young   Hyson 

Imperial 

Gunpowder   

Sorts    

For  exportation  only... 

Assam 

Japan  

Brick  tea    


With  tlie  exception  of  a  slight  improvement  in  the  demand  for 
sugar,  the  state  of  trade  in  the  Mincing  lane  markets  shows  no 
recovery  from  tho  recent  depression  ;  indeed,  in  some  quarters, 
there  is  a  tendency  to  increased  heaviness  ;  but  it  is  chiefly  con- 
fined to  tea,  which  at  the  public  sales  of  China  produce,  held 
during  the  week,  has  been  disposed  of  at  reduced  prices  as  regards 
certain  qualities.  The  colfee  trade  has  al-o  ruled  inactive,  not- 
withstanding that  small  supplies  have  been  brought  forward. 


Total 


Black 9,511,000 

Green 418,000 


lbs 

3,000 
7,432,000 

443,000 

26,000 

139,000 

593,000 

22,000 
40,000 

3,000 

509,000 

26,000 

2,000 

6,000 

51,000 

27,000 

155,000 

4,000 

248!000 
200,000 


lbs 

5,546i00O 

13,5,000 

1,000 

86,000 

350,000 


71,000 

84000 
38,000 

21,000 
317,000 

91,000 

245,000 

3,000 

217;000 


Stock. 


9,929,000 


7,203,000 


6,420,000 
78.5,000 


1864. 

1865. 

lbs 

lbs 

27,000 

26,000 

52,634,000 

61,883.000 

83,000 

108,000 

3,322,000 

2,286,000 

199,000 

232,000 

2,830,000 

2,093,000 

5,210,000 

6,390,000 

220,000 

128,000 

1,593,000 

1,213,000 

294,000 

242,000 

3,089,000 

1,641,000 

302,000 

471,000 

128,000 

144,000 

804,000 

853,000 

2,770,000 

2,907,000 

330,000 

611,000 

2,245,000 

2,955,000 

21,000 

34,000 

1,301,000 
1,266,000 


78,672,000 


71,227,000 
7,445,000 


1,661,000 
1,126,000 


87,004,000 


78,123,000 
8,881,000 


1864. 

Total  delivered.^ lbs    8,920,000 

Exported   1,4.50,000 

Sent  coastwise 2,361,000-    3,811,000 


1,630,000 
2,087,000— 


1865. 
9,121,000 

3,717,000 

Homo  consumption  from  London...     5,109,000  5,404,000 

Estimated  Stock  of  Tea  in  the  United  Kingdom. 

Feb.  1,  Feb.  1,  Feb.  1, 

1863.  1864.  1865. 

Ix)ndon lbs    67,570,000     ...     78,672,000  ...    87,004,000 

Liverpool   2,156,000    ...      2,098,000  ...      2,583,000 

All  other  ports  estimated  at      8,500,000    ...      9,000,000  ...      6,500,000 


78,226,000    ...    89,770,000     ...     96,087,000 

The  exports  of  sugar  from  Mauritius,  from  Aug.  1  to  Jan.  1,  in 

the  last  three  seasons,  are  exhibited  in  the  subjoined  statement : — 

Comparative  Statement  of  Shipments  of  Sugar  from  the  Mauritius, 

'  from  the  1st  of  August  to  Ist  of  J»nuary. 


1862-63. 
lbs 
United  Kingdom — London...     55,287,394 

Cork,  fororders 36,946,951 

Liverpool 1,410,099 

Cowes 

Glasgow , 

Falmouth  3.922,354 

Plymouth  642,014 


1863-04. 

lbs 

15,532,451 

35,685,394 

3,691,055 

2,076,926 

689,775 

3,193,121 


1864-65. 

lbs 

20,493,127 

41,685,507 


3,287,094 


98,208,812 

France— Havre 4,387,318 

Bordeaux   7,067,042 

Belle  Isle    4,789,643 

Man-eilles  15,05.5,263 

St  Nazaire 1,096,014 


32  395  282 

Capo  of  Good  Hope 6,'90.5,'533 

Australian  Colonies — 

Port  Adelaide   6,607,821 

Hobart  Town    1,735,092 

Sydney    3,542,261 

I.aunceston   719,209 

Melbourne 20,082,901 

Other  ports   412,533 

Kew  Zealand    3,021,202 


60,868,722    .. 

.     65,465,728 

1,046,128     .. 

68,.o63 

5,124,377     , 

54,.522 

11,323,990    .. 

.      6,298,935 

6,097,794    .. 

.      4,576,739 

1,146,178    . 

24,738.467    . 

.     10,998,759 

4,388.7.54    .. 

.       5,932,648 

2,970,406    . 

.      4,305,307 

1,433,552    . 

794,147 

3,879,495    . 

.      2,141,379 

1,147,308     . 

656,582 

17,660,965    . 

.     10,897,795 

754,027    . 

.      5,586,246 

2,832,646    . 

.       2,184,611 

36,121,019 

India  9.441,326 

Sunchy  places  573,266 


30,678,399 

19,189,234 

1,707,832 


26,560,067 

8,428,046 

14,729,268 


Total  183,645,238    ...  141,571,408    ...  132,120,516 

The  total  consumption  of  coHee  in  the  United  States  last  year 
was  109,086,703  lbs,  against  79,719,641  lbs  in  1863,  88,989,911  lbs 
in  1862,  187,045,786  ibs  in  1861,  and  177,111,923  lbs  in  i860. 
The  total  receipts  in  1864  reached  145,304,257  Ibf,  whilst  in  1863 
they  amounted  to  only  75,261,417  Ibs,  in  1862  to  98,558,680  lbs, 
but  in  1861  they  were  182,244,627  lbs,  and  in  1860  185,779,689  lbs. 
The  following  tabular  statement  shows  the  principal  countries 
whence  the  imports  at  New  York  in  1863  and  1864  w  ere  derived : — 

1863.  1804. 

From  lbs  lbs 

Bengal 44,923,153     84,803,070 

St  Domingo 3,510,122     4,960,920 


Java  and  Sumatra . 


Coylon 1,294,720 


839,405     6,384,908 


Maracaibo 

Laguayra  and  Porto  Cabella    . 

Jamaica  

Costa  Rica  and  New  Granada  , 


1,907,201 


3,163,585  5,419,749 

587,130  3,550,020 

808,106  1,088,051 

546,822  1,238,060 

European  ports 1,658,231  4,017,220 

Total,  including  all  other  sources     01,510,628  118,890,045 
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Annexed  is  a  statement  showinjf  the  imports  of  coffee,  su;;ar, 
cotton,  bides,  and  rice  at  Hamburg,  in  January  last,  compared 
with  the  correspondinjf  period  in  the  previous  four  years,  and  also 
the  stocks  of  certain  of  those  articles  on  the  31st  ult. : — 

IMPOHTS. 


Coffee,  British tons 

Sugar 

Cotton..,. balefl  &  serons 
Hide8(kipsnot  included) 

Kice    tierces 

Rice   bags 


18C1. 

50 

250 

400 


1802. 

900 

750  , 

1,200 

6,200 


1863. 

5,000 

750 

3,600 

18,100 

13,000  ' 


1864. 

900 

85 

.3,700 

4,500 


1865. 
3,300 
1,125 
6,200 
36,200 


1,800  ...    5,500 


500 


Coffee,  British tons 

Sugar 4,000 

Cotton. .. .bales  &  serona      5,500 


Jan.  1  to 

Jan. 

Jan. 

Feb.  8, 

1865. 

1864. 

1865. 

bales. 

bales. 

bales. 

925     ... 

...       409     ... 

1,138 

...    3,.t00 
Stook. 

...  8,500  ...  6,750  ...  3,500  ...  !>,500 
...  5,000  ...  4,750  ...  750  ...  3,.500 
...  3,700  ...  1,900  ...  1,000  ...  1,500 
Wool,  hemp,  flax,  and  jute  have  been  dealt  in  to  a  limited  ex- 
tent, at  barely  late  rates.  According;  to  Messrs  Armitstead  and 
Co.'s  circular,  the  stock  of  jute  in  London,  Liverpool,  and  Dundee, 
includinff  the  supplies  afloat  to  those  ports,  is  now  42,359  tone, 
against  52,280  tons  last  year ;  and  26,1(J8  tons  in  1863. 

The  silk  trade  is  quiet,  and,  in  some  instances,  prices  have 
receded  from  the  late  highest  point.  The  following  table,  showing 
the  state  of  the  London  silk  warehouses,  is  from  Messrs  Durant 
and  Co.'s  circular  : — 

State  of  the  Silk  WAEEHonsES. 

Sold  StocK.  Unsold  Stock. 

Feb.  1,  Feb.  1,  Feb.  1,  Feb.  1, 

1805.  1864.  1865.  1864. 

bales.  bales.  bales.  bales. 

Bengal 2,298     1,376    2,4.50    5,316 

China 7,007     7,231     4,105    11,286 

Japan 2,533     3,233    1,929    5,246 

Canton  226    267    24    1,142 

Chinese  thrown  ...         80    387    33    701 

Delivered.  Delivered. 

Jan,  1  to 
Feb.  8, 
1864. 

Bengal 925    409    1,138    466 

China   2,997    2,140    3,476     2,696 

Japan   1,102    1,255    1,333    1,654 

Canton 103    269    115    306 

Chinese  thrown...  22    103    26    122 

In  referfnce  to  the  state  of  the  leather  trade,  last  month,  Messrs 
Powell  and  Co.  write  as  follows  :— The  leather  trade  experienced 
a  decided  improvement  at  the  commencement  of  the  new  year, 
and  although  the  activity  has  not  been  steadily  maintained,  the 
transactions  of  the  month  reach  about  an  average,  with  scarcely 
any  change  in  prices.  The  limited  inquiry  for  heavy  sole  leather, 
especially  South  AmericBn  butts,  is  still  the  most  remarkable 
feature  of  the  trade,  while  the  consumption  of  light  sole  leather 
continues  to  bo  particularly  large.  "Z^"' 

The  total  shipments  of  indigo  from  Calcutta,  last  vear, 
amounted  to  2,928,865  lbs,  against  2,966,098  lbs  in  1863 ; 
2,144,303  lbs  in  1862,  and  1,758,398  lbs  in  1861.  This  spason's 
shipments,  viz.,  from  Nov.  1  to  Jan.  5,  according  to  Messrs 
Moran  and  Co.'s  circular,  reach  10,790  chests,  of  which  7,354 
chests  are  to  Great  Britain,  and  2,529  chests  to  France. 

In  metals,  the  chief  features  are  a  less  buoyant  market  for  tin, 
Straits  being  quoted  at  89^  10s  per  ton,  cash,  and  a  firm  trade  for 
spelter  at  19/  5s  per  ton  on  the  soot.     Oils  and  tallow  are  dull. 

The  commercial  news  from  New  York,  this  week,  is  by  no 
means  important.  The  demand  both  for  imported  goods  and  for 
produce  for  export  was  much  restricted,  and  as  regards  gold  prices, 
very  few  changes  took  place.  Financially,  the  principal  mc^e- 
ment  was  in  the  premium  on  gold,  which  at  one  period  was  as 
low  as  98,  but  which  subsequently  advanced  to  119  per  cent.  The 
money  market  was  quiet,  at  8  to  8^  per  cent,  for  the  best  short- 
dated  commercial  paper.  Tne  stock  of  bullion  in  the  banks  on  the 
2l6t  ult.  was  4,042,400/. 


THE    COTTON    TRADE. 


LIVERPOOL— Febeuakt  10. 

The  cotton  market  opened  witti  animation  on  Saturday,  upon 
the  receipt  of  advices  from  New  York  dispelling  the  recent 
rumours  of  peace  negotiations,  and  prices  rapidly  advanced,  par- 
ticularly on  Monday ;  but  the  demand  has  since  (alien  off,  and  the 
week  closed  heavily  yesterday,  the  advance  having  been  lost  in 
most  cases,  and  a  further  decline  submitted  to. 

American  has  been  in  improved  demand,  and  adv-^nced  about 
^d  per  lb,  bul  during  the  last  few  days  has  receded,  aiid  closed 
with  a  decline  of  ^d  to  ^d  from  last  week's  quotations.  Sea 
Island  has  been  in  fair  request,  at  previous  rates.  In  Brazil, 
Pernam  was  in  extensive  demand  during  the  early  part  of  the 
week,  at  fully  Id  above  last  week's  rates,  but  the  last  day  or  two 
the  recent  large  imports  have  been  pressed  upon  the  marker, 
and  prices  have  become  very  heavy  and  irregular,  closing  about  Jd 
below  last  Friday.  In  Bahia  and  Maceio,  some  considerable  sales 
were  made  in  the  early  part  of  tlie  week,  while  Maranham 
remains  neglected,  at  about  ^i.  to  ,^d  reduction.  The  demand  for 
and  the  value  of  Egyptian  have  fluctuated  extremely.  A  fall  of 
about  Id  per  lb  was  succeeded  by  a  rise  of  2id,  but  since  Tuesday 
the  prevailing  dulness  has  caused  a  reduction  of  quotations  to  Jd 
per  ib  below  the  level  of  those  of  last  week.     Smyrna  has  been 


in  good  request,  and  from  the  depressed  rates  of  last  week  an 
advance  of  Id  per  lb  must  be  quoted  in  the  current  qualities. 
Bales  during  tlie  week  have,  however,  been  made  Jd  to  Jd  higher 
than  the  present  quotations.  East  India  has  fluctuated  much 
during  the  week,  and  after  a  considerable  advance  prices  have 
fallen  back,  and  closed  with  mnch  irregularity.  China  and  .Tapan 
have  been  in  fair  request,  but  since  Wednesday  have  decl.ned  Jd, 
except  for  good  and  fine  qualities. 

The  transactions  "  to  arrive"  have  been  chiefly  in  Egyptian,  at 
very  irregular  prices;  the  last  quotation  was  yesterday  for  fair  open, 
January  shipment,  21d. 

The  sales  of  the  week  amount  to  53,280  b.les,  including  14,810 
on  speculation,  and  5,390  declared  fur  export,  leaving  33,080  bales 
to  the  trade.     The  sales  to-day  amount  to  aboat  3,000  bales. 

PKICE8  CIIHREN1-. 


Descriptions 

Sea  Isiand «.-  ■ 

Upland 

Mobile 

New  Orleans  .....<.... 

Peraambuco , 

Bahia,  &c 

Maranbam 

Do.  Sawgtnned ...., 

Egyptian    

Smyrna  , 

W.  India,  Ac 

Peruvian .,...., 

Surat — Broach  

Ginned  Dharwar  ., 

Dhollerjiii   

Oomrawuttec 

Sriangarole  

Comptali 

Madras  — Tinniveily ., 

Western 

Bengal , 

China 


Ord. 

md. 

Fair. 

Good 
Fair. 

Good. 

Fine. 

,   Sam 
Mid. 

B  period 
Fair. 

per  )h 

per  lb 

per  lb 

per  lb 

per  lb 

per  lb 

per  Ib 

per  lb 

d 

d 

d 

d 

d 

d 

d 

d 

40 

44 

60 

66 

64 

74 

40 

44 

194 

22 

24 

... 

... 

... 

261 

\n 

22 

•ii\ 

... 

... 

27 

... 

m 

22 

K 

... 

... 

274 

... 

20 

214 

22 

221 

... 

27 

274 

m 

20J 

21 

214 

22 

264 

25  f 

..* 

21 

2IJ 

22 

224 

23 

27 

274 

... 

21 

2U 

22 

22j 

23 

14 

IS 

21 

22 

24 

28 

261 

274 

12 

13 

144 

1.54 

17 

20 

224 

234 

20i 

22 

224 

234 

26 

27 

... 

m 

214 

22i 

23 

234 

27 

274 

13 

m 

17 

174 

IH 

17< 

23 

... 

17 

18 

184 

22 

231 

13 

174 

18 

1«4 

17J 

23 

13 

16 

17 

174 

i» 

in 

23 

\i 

1.04 

16 

... 

I'i 

21 

12 

16 

164 

17 

18 

17f 

2U 

... 

.    , 

144 

16 

164 

17 

221 

... 

13 

1«4 

174 

... 

... 

2l| 

7 

7« 

9 

10 

lOJ 

H 

15 

16| 

u* 

12* 

13 

14 

16 

20 

per  lb 
d 
M 


29 
27 
281 

2S4 
241 
38 
281 


PRICES  CUERENT.— FEBRnAET  13, 1863. 


Descriptions. 


tJpland 

New  Orleans 

Pernambuco 

{Egyptian '. 

Surat — Oomrawuttee. 
Madras — Tinnevfiliy... 


Ord. 


Hid 


per  lb! 
d 
20 
20 

18 
134 


per  lb 
d 

214 
22 
21 
201 
164 


Fair. 


per  lb 
d 
24 
26 
22 
211 
17 
16J 


Good 
Fair. 


Good.  Fine: 


per  lb  per  lb 
d  d 


23 
22 

151 


24 
23 
17J 


per  lb 
d 


^Same  periodl8G2-, 
Ord.     Mid     Fair. 


per  lb 
d 
11 
llj 
121 
9i 
64 


per  lb 
d 

124 
12; 

12» 
12} 


per  Ib 
d 

131 
141 
131 
13 


Imports,  Exports,  Consumption,  &c. — 1865. 

Imports  from  Jan.  1  Exports  from  Jan.  1 

to  Feb.  10.  to  Feb.  10. 


Descriptions.  1864 

bales 

American  15222 

Brazil,  Egypt,  ,tc.  62364 

East  ludia,  Ctiina,  and  Japan...      63471 


1865 
bales 
30068 
121826 


1S64 
bales 
2648 

47( 


80404     26326 


1865 

tale^ 

1668 

4246 

29678 


ToUl 131053 

Stoclt,  Feb.  10. 
1864  1866 

bales  bales 

286660    636660 


232298    33083     ...      35592 

Consumption  from  Jan.  1  to  Feb.  10. 
1861  1865 

bales  bales 

143550     124350 


The  above  figures  show  an 

bales. 

Increase  of  import  compared  with  the  same  date  last  year  of 99,2.',0 

A  decrease  of  quantity  taken  lev  consumption  of  19.200 

An  increase  of  stocic 301,000 

In  speculation  there  is  a  increase  of  2,210  bales. 

Stock  of  Cotton  at  Cokuespoxdikg  Feeiods. 

Bales.  I                                                   .  Bale«. 

1863 394,380     1858 „ „ 287,410 


1862 624,78l>  1 

1861 726,480  | 

ISKO 616,440  I 

1859 897,670 


1857 34i'.O0O 

1856 410,040 

1865 384,500 

1864 629,4«il 


NEW  YORK— Jax.  28. 
The  cotton  trade  in  the  early  part  of  the  week  was  very  dull, 
and  middling  upland  produce  sold  as  low  as  84  cents  per  lb.  The 
market,  however,  has  since  presented  a  firmer  appearance,  and 
the  quotation  for  the  above-mentioned  quality  has  advaticed  to 
88  cents  per  lb.  The  total  receipts  from  Sept.  1  to  Jan.  24 
amounted  to  83,215  bales.  The  following  are  the  prices  now 
current  : — 

New  Yobk  Ciassificaiios. 
Upland.  Florida. 


Ordinary  69 

Middling    88 

Good  middling;   94 


09 
88 
94 


Mobile. 
c 

69  ., 
SS  .. 
94     .. 


New  Orleans 
and  Texas. 


to 

89 
94 


LONDON— Feb.  10. 


Annexed  is  a  portion  of  the  circular  issued  this  week  by  the 
London  Cotton  Brokers'  Association  : — The  market  opened  flatly, 
but  on  receipt  on  Saturday  of  the  American  news,  per  China, 
more  firmness  was  (xhibittd  by  holders,  and  on  Monday  end 
Tuesday  there  was  an  active  demand  at  an  advance  of  Id  per  lb ; 
more  than  half  of  this  has  since  been  lost,  the  market  closing 
dull  and  irregular.  As  compared  with  last  week,  prices  of  Dhol- 
lerah  are  Id,  and  other  descriptions  of  Surat  Jd  per  lb  higher; 
good  fair  Tinnivelly  i«  Jd  per  lb  lower,  while  the  lower  grades 
are  ^d  dcartr  ;  Western  Sladras  is  Jd  per  lb  higher,  but  Coconada, 
Coimhat'>re,  and  Salem  are  unaltered.  The  lower  qualities  of 
Scinde  and  Bengal  are  rather  dearer,  but  the  real  are  without 


Feb.  11,  1865.] 
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obanffe;  China  and  Japan  are  without  unchanged;    West  India 
and  Brazil  Id,  and  Smyrna  and  Greek  about  lid  per  lb  higher. 

PRESENT  QUOTATIONS.      ' 

Fair 

Mid.  Fair. 

per  lb 

d 

..    IB      .., 

..    IS       .. 

..    J5      ... 

..    ]6i     ... 

14+ 


Ord.  to  Mid. 
per  lb 
d  d 

Snrat — ^awginned 12  @  H 


Broach  llj 

Oomr.awattee  lOJ 

Dliollcra    12 

Manparole 10^ 

Coraptah   loi 

Mac'ris— Uourbou  Seed    ... 

TiniiivcUy lOJ 

Northern  &  Western    lOJ 

Coc<ni:ula  

Coiinb.itore  &  Salem    10 

Scinde    ei 

Bengal  p.iul  llangoon...      7 

Chini 

Japan 

West  Irdia,  Ac. 17 

Brazil...    14 

Smyrna  and  Greek 11 


12i 

1.3 

14 

m 

12' 
12 

'in 

7 

8 


19 
19 
12 


14i 

13 

13 

M 

13 
H 
Si 

Hi 

12i 

20 

20i 
13i 


16i 

16 

17i 

16 

16 


14 
I5i 
14i 
14 

8} 

9 
12i 
IH 

■n 
21J 

14i 


17 

17 

IS 

16i 

I6i 

i4i 
16f 
14i 

16 
9 

9J 
13i 
14i 
22 
22J 
16i 


17i 

18 

I8i 


19 


17i 


16} 
9i 
10 
14 
U 
24 
23 
17 


17i 

is 
ioi 

16 
38 


The  sales  reported  in  cotton  to  arrive  are  as  under: — 200  bales 
Western,  a'.  15Jd  to  London,  January  shipment,  for  guaranteed 
fair  ;  1,000  bales  China,  at  12^d  to  Liverpool,  December  shipment, 
for  uuaratit"ed  equal  to  sample. 

Imports,  Delivebies,  anto  Stock  op  East  India,  CinNA,  and  Japan 
Cotton  in  London. 

Sur<t  & 
Scinde. 
bales. 
1863      50O9 


Imports  Jan.  1  to  Feb.  9, 

—  —  1864  8625 

—  —              1863  6831 
DcUTered,Jan.ltoFeb.9,  1865  1277 

1864  2779 

1863  6750 


Stock,  Feb.  9, 


1865 13334 

lR(i4 1S170 

1863 12619 


Madras, 
biies. 
.  34721 
.  24i4l 
.  33513 
.  10999 
.  13247 
.  27807 
,  84044 
39015 
87935 


Bnngral  & 

K.tngoon. 

bales. 

..      1983    .. 

..      2064    .. 

..      7ii29    .. 

..      8712    .. 

..      1438    .. 

,.       1.549    .. 

,.    23392    .. 

.      6004    .., 
11564    ... 


China  & 
Japan, 
bales. 

9<i46  . 

7J21  . 

293  . 

4777  . 

1598  . 

21139  ." 

8831  ., 

586  .. 


lucludin?  other  kinds. 

Cotton  Afloat  from  the  East  Indies,  China,  and  Japan.  Feb. 


London.    Liverpool. 
From  bales.  balis. 

Bombay  .36  ...    149834  ., 

Kurraehee  22.56  ...  897  ., 

Miulra? 5978  ...        3267  ., 

Ceylon  and  Tuticorin    19094 

Calcntta  6433  ...      16740  .. 

Chna* 1520...      34969.. 

Japan* 1634  ...  656  ., 

*  2  Picula  each.  

1865 3G961  ...    205363  . 

1864 78404  ...    356962  . 


Coast,  for  Foreign 

orders.       ports. 

bales.        bales. 

9829  , 

'.       '.'.'.     '.'.'.       2003  ! 


Total 

1 865. 

bales. 

]69f;99  , 

3153  , 

11248 

111094  , 

22183  , 

86489  . 

2290  . 


Total.' 
bales. 
54-519 
42571 
•!9128 
20871 
19145 
37435 
142714 
67924 
64595 

3, 

Total 
1364. 
bales. 
285714 

1227 
32842 
17414 
23626 
93256 

4017 


2260  . 


11S32  , 
20470  , 


MARKETS  IN  THE  MAN^UFACTURING  DISTRICTS 


There  has  been  a  full  average  business  doinw  in  goods  for  the 
time  of  year,  it  full  quotations.  The  stocks  on  hand  still  con- 
tinue very  moderate.  Iron  has  commanded  more  attention,  at 
extreme  currencies.     Coals  have  sold  briskly,  at  hifjh  rates. 

Manchester,  Feb.  9. — Notwithstanding  the  fluctuations  of 
last  week,  a  large  business  had  been  effected,  and  when  news 
arrived  on  Saturd.iy  from  America  of  a  less  pacific  charaoter,  and 
from  India  of  a  not  unfavourable  nature  as  respects  manufactures, 
our  market  quickly  rose  to  higher  quotations.  But  the  advance 
has  since  proved  only  nominal,  the  previous  transactions  having 
quite  sufficed  for  the  wants  of  buyers.  On  Tuesday,  spinners  were 
asking  from  2d  to  4d  advance  on  yarn  above  the  low  sales  of  last 
week,  but  similar  additions  to  the  price  of  cloths  were  quite  in- 
effectual, so  each  successive  day  has  brought  a  nearer  return  to 
the  old  level.  Jacconets  and  shirtings,  which  are  light  in  stock 
in  Calcutta,  have  been  inquired  fur  without  animation.  As  the 
free  imports  of  cotton  render  some  sellers  anxious  to  work  to 
order,  those  articles  which  are  mostly  ia  demand  are  run  into 
contracts  without  bettering  the  price. 

CosiPARATivE  Statement  of  the  Cotton  Trade. 


Raw  Cotton.' 

Upland  fair per  lb 

Ditto  good  f.iir. 
Pernambiico  fair. 


Price 

Feb.  9, 

1865 


1    9i 


Price 
Feb. 
1864 


Ditto  Rood  fair I    1  10 


No.  40  MCLE  Yaun,  fair,  2nd  qnolity. 
No.  30  Water  Twlst,  ditto 

2S-in,  eu  reed.  Printer,  29  yds,  4  lbs  2  oz 
27-ln,  72  reed,  ditto  ditto  6  lbs  2  02 
39-in,  60  reed.  Gold  End  Shirtings,  37} 

yards,  8  lbs  4  oz 

40-in,  66  reed,  ditto,  dilto,  8  lbs  12  oz 
40-in,  72  reed,  ditto,  ditto,  9  lbs  4  oz 
39-in,  43  resd.  Red  End  Long  Cloth,  36 
yards,  9  lbs 

BBADrOBD.- 


2    3 

2"l0}: 
2  lOjl 

14  0  I 

15  0 

23  0  I 
23  6  I 
25    0 


Price 
Feb. 
1863 


8  d 
1  11{ 

l""9J 

1  lOJ 

2  8 
2    4 

9  lOj 
12    3 


Price 
Feb. 
1862 


8  d 

1  Ij 

1  1< 

1  8 

1  '4 
e  lOi 

7  7i 


Price 

Feb. 
ISCl 


Price 

Feb. 
1860 


21    C  117 


10    9 

12  0 

13  3 

9  10J 


0  11{ 
5    - 


to  Good  Fair.         Good  to  Fine. 

per  lb  per  II* 

d         d  d        d 

17    @  IS      18i(H)  19 


in  nearly  full  employment,  and  wages,  as  well  as  prices  of  wool 
and  cloth,  are  steady. 

RociiD.'iLE. — The  market  for  flannel  has  again  been  quiet.  Not 
only  is  there  the  smallest  possible  demand  for  fancy  goods,  but  the 
makers  of  them  are  now  sfldom  to  be  met  with,  though  at  the 
same  time  there  is  no  scarcity  of  the  goods  themselves. 

BlBMiN  GUAM. — The  trade  of  this  town  has  been  steadily  im- 
proving ;  there  is  no  approach  to  animation  in  any  branch,  but 
manufacturers  generally  are  tolerably  well  engaged,  without 
having  many  orders  beforehand  on  their  books. 


CORN 


AMERICAN  GRAIN  AND  FLOUR  MARKETS. 

New  York,  Jan.  28. — Trade  in  breadstuflls  being  confined  to 
the  immediate  and  actual  wants  of  buyers,  continues  depressed, 
and  there  is  very  little  business  of  importance  passing  for  export 
to  Great  Britain.  The  principal  shipments  are  to  ports  in  the 
West  Indies  and  in  South  America.  The  following  are  the  quota- 
tions:— Flour — State,  superfine  brands,  ^9.20  to  to  $9.30  ;  State, 
extra  brands,  $9.3.5  to  $9  50  ;  State,  choice  brands,  $9.55  to  $970 ; 
Ohio,  common  brands,  $10  50  to  $10.75;  Ohio,  fancy  brands, 
$10.80  to  $10.85;  Ohio,  good  and  choice  extra  bands,  $10.90  to 
$11.60;  Michigan,  Indiana,  AVisconsin,  &c.,  $8.25  to  $10  ;  Gene- 
see, extra  brands,  $10  to  $11.75 ;  Missouri,  $10..50  to  $15 ;  Canada, 
common,  $9  50  to  $9.70  ;  Canada,  good  to  choice  extra,  $9.75  to 
$11.50  ber  barrel.  Wheat — Chicago  spring,  $2.10  to  $2.15  ; 
Milwaukee  Club,  $2.05  to  $2.23  ,  winter  red  Western,  $2.28  ; 
Corn — New  Jersy,  yellow,  $1.77  to  $1.78  ;  Western,  mi.xed, 
$1.87  per  bushel. 

Exports  of  Graix,  «fec.,  from  New  York  from  Jan.  1  to  Jan.  24. 

1865.  1864. 

Floar   bbls        72,392    118,243 

Wheat bash        28,848    8J3,096 

Cora 12.671     10,7iG 


LONDON 
STATE  OF 


MARKE  TS. 


8    6  I  9    1} 


V  ery  few  sales  have  taken  place  in  any  class  of 
wool,  and  prices  are  showing  further  signs  cf  weakness.  Long 
wools,  esptcially  bright-haired,  are  the  most  difficult  to  sell.  Noils 
and  shorts  are  tolerably  firm.  The  yarn  market  is  quiet.  The 
greatest  possible  caution  is  practised  by  all  buyers.  Trade  in 
pieces  is  iimi  ed.     A  few  small  French  orders  are  reported. 

Leeds. — Ti.ere  is  no  change  in  the  general  character  of  the 
goods  brought  to  the  market,  nothing  of  striking  novelty  having 
been  produced  for  the  season  ;  but  there  ia  belter  taste  displayed 
both  ns  to  pattern  and  finish  in  soaie  of  the  fancy  goods  than  was 
noticeable  last  year.     Manufacturers,  dressers,  and  finishers  keep 


THE  CORN  TRADE  FOR  THE  WEEK. 
Mark  Lane,  Fbidat  Evenimq. 

An  unusually  small  supply  of  English  wheat  has  arrived  up  to 
our  market  this  week,  coastwisa  and  by  land  carriage,  in  but  mid- 
dling condition.  Selected  qualities  hive  moved  off  steadily,  at 
full  quotations.  In  other  kinds,  next  to  nothing  has  been  doing, 
at  barely  late  rates.  The  imports  of  foreign  wheat  have  been 
trifling.  Really  fine  parcels  have  coiimanded  extreme  sales. 
Otherwise,  the  trade  has  ruled  heavy,  on  former  terras.  There 
has  been  much  less  activity  in  the  sale  for  malting  barley  ;  never- 
theless, the  currencies  have  been  supported.  Grinding  and  dis- 
tilling sorts  have  continued  heavy,  at  full  rates.  Malt  has  moved 
off  slowly,  at  about  previous  quotations.  The  supply  has  been 
reasonably  good.  Sound  oats  have  sold  at  full  prices ;  but  in- 
ferior kinds  have  commanded  very  little  attention.  Beans  have 
sold  steadily.  In  the  quotations,  however,  no  change  has  taken 
place.  Peas  may  be  considered  steady  in  price.  Both  English 
and  foreign  flour  has  ruled  firm. 

The  continental  markets  have  continued  heavy  for  wheat,  and 
the  quotations  have  been  with  difficulty  supported.  In  spring 
corn,  about  an  average  business  has  been  passing,  at  steady  cur- 
rencies. The  exports  of  produce  from  America  continue  on  a 
limited  scale. 

The  country  markets  have  been  somewhat  heavy  for  nearly  all 
kinds  of  produce. 

In  Scotland,  fine  wheat,  barley,  and  oats  have  moved  off 
steadily,  at  full  quotations.  Otherwise,  the  trade  has  ruled 
heavy,  at  late  rates. 

The  Irish  markets  have  been  but  moderately  supplied  with  all 
kinds  of  produce.  The  trade,  however,  has  been  somewhat  heavy, 
at  barely  stationfiry  prices. 

At  Mark  lane,  to-day,  fine  dry  English  wheat  sold  readily,  at 
the  full  prices  current  on  Monday ;  but  for  damp  qualities,  the 
trade  was  dull,  on  former  terms.  The  foreign  wheat  trade  was 
very  quiet,  yet  no  change  took  place  in  prices.  Barley  met  a 
slow  sale ;  nevertheless,  good  and  fine  qualities  *vere  held  at  fully 
late  rates.  Oats  were  firm,  and  fine  samples  commanded  rather 
more  money.  Beans  and  peas  steadily  ^.upported  previous  quo- 
tations. In  flour,  only  a  moderate  business  was  transacted,  at 
late  rates. 

Mr  George  Dornbusch  reports  the  arrival  off  coast  of  8  cargoes 
of  grain,  and  a  fair  demand  for  wheat,  at  last  week's  prices.  Maize 
has  changed  hands  slowly.  Rye  has  given  way  Is  per  quarter. 
In  other  produce,  very  little  has  been  passing.  Cotton  teed  is 
selling  at  71  to  71  Sa  9d  per  ton. 

Tue  London  averages  announced  this  day  are  :— 

qrs         8     d 

Wheat ~ 3130  al  40  10 

Barlev 656        27    9 

Osta.', 617        21     » 


Ship  Arktvals  this  Week. 
Wheat.  Barley.  Malt, 

qrs  qrs  qrs 

English  &  Scotch      830    2410    2120    

Iriab 


Foreign., 


50    ......    6660 


Oats 

qrs 

70 

1410 

,  19C70 


Flonr; 
sacks 
870 


,  bris 
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COLONIAL  AND  FOKEIGN   PRODUCE  MARKETS*. 

TRANSACTIONS  OK  THE  WEEK. 
For  ItEPoBT  or  thu  days  Markets  sie  "  Postscript." 

Mi.voiNO  La.ve,  Friday  MoRyiNO. 
SCOAB. — The  market  has  been  steady  during  the  week,  and  a  fair  do  - 
mand  oxi.sts  from  the  refiners.  A  few  floating  cargoea  have  sold  partly 
for  export,  those  of  Mauritius  being  rather  cheaper.  2,2G7  cask.s  West 
India  changed  hands  to  yesterday,  including  some  parcels  by  auction. 
Grainy  Domorara,  32s  to  368;  middling  to  fair  .Jamaica,  32s  to  33s  per 
cwt.  Low  Gurpatta  date  Bengal  has  boon  in  request.  The  deliveries 
last  week  were  4,730  tons,  including  880  tons  for  exportation,  and  there 
wore  2,348  tons  landed,  leaving  the  stock  at  the  close  104,225  tons 
against  73,000  tons  at  the  same  date  in  1803.  ' 

Mamtius.—A.  floating  cargo  has  sold  for  France,  No.  12i  at  24s  9d 
One  for  the  United  Kingdom,  No.  11^,  at  23s  9d.  5,415  bags  by  auction 
partly  mot  with  buyers:  brown  and  yellow,  25s  to  31s ;  grainy  and 
crystallised,  323  to  SOs  (lis  8d  duty)  ;  fine  crystallised,  37s  (id  per  cwt. 
Madras.— 4-M  bags  of  native,  &c.,  oflored  by  auction  were  bought  in 
at  23s  Od  to  248  Gd.  Privately,  930  bags  brown  have  sold  at  "248  to 
243  Od  per  cwt. 

Bengal.— 1,281  bags  offered  by  auction  were  about  three-fourths  taken 
in.  ,  A  f ow  lots  sold :  Gurpatta  date,  28s  Gd  to  30s.  The  remainder 
taken  m  at  3l3.  White  Bonares  realised  32s  Gd  to  353  Gd.  Privately, 
considerable  business  is  reported  in  Gui-patta  date  at  29s  Gd  to  328  3d  ; 
white  Benares  at  35s  to  SOs  per  cwt. 

Jl/aniV/u.— 3,500  baga  clayed  Manilla  have  sold  at  27s  9d  per  cwt. 
iVa(a/.— 2,324  baga  Muscovado  sorts  have  sold  at  23s  Od  to  333. 
Foreiffn.—3l>T  casks  Porto  Rico  brought  to  auction  were  chiefly  taken 
in  and  since  partly  sold  at  31s  to  32s  Gd  for  low  and  middling  yellow. 
520  casks  06  ban-els  Cuba  partly  sold  from  278  Od  to  31s  Gd.  208  boxes 
Havana  partly  sold:  grey  at  31s  to  31s  Od  ;  florettes  and  white  378  Gd 
to  398.  A  floatmg  cargo  of  Bahia  has  sold  at  173  lid;  one  of  Havana, 
No.  IGJ,  at  27s  Gd ;  one.  No.  13J  to  14,  at  25s  3d  per  cwt.,  aU  for  near 
ports. 

Refined. — The  market  is  steady,  but  quiet. 

Rum.— Another  Government  contract  for  50,000  gallons  is  declared, 
which  has  had  little  infiuenco  on  the  market.  Berbioe,  Is  SAd  per  proof 
gallon.     No  further  business  reported  in  East  India. 

Cocoa.— Colonial  descriptions  are  not  influenced  by  the  announcement 
of  the  Government  contract  for  400,000  lbs,  but  the  market  is  fii-m. 
Further  supplies  are  declared  for  public  sale. 

TEA.-=-The  market  continues  flat,  and  the  further  large  arrivals  have 
a  depressm?  mfluence.  This  week's  business  by  private  contract  has 
been  unmiporlant,  and  the  public  sales  have  gone  off  at  easier  rates  in 
many  instances.  There  were  40,473  packages  in  the  catalogues,  includ- 
mg  27,880  packages  printed  without  reserve,  and  14,205  packages  sold, 
nearly  all  without  reserve.  r        o  -i 

Coffee.— A  more  steady  tone  has  prevailed.  123  casks  2,204  bags 
native,  by  auction,  chiefly  found  buyers  at  rates  rather  in  advance  of 
those  current  last  week :  good  ordinai-y  to  fine,  69s  Od  to  733.  A  very 
limited  quantity  of  plantation  Ceylon  h.as  been  submitted,  which  ob- 
tained former  rates.  150  bales  Mocha  chiefly  sold  at  908  to  953  for 
mixed  to  fair  long  berry.  One  lot  good  small  beriy,  99s  Gd.  23  cases 
1,927  bags  East  India  chiefly  sold :  Malabar  and  Cochin,  G93  to  7G3  6d  • 
low  Mysore,  05s  Gd  to  663  Gd.  A  floating  cargo  of  Rio  is  reported,  at 
G2s  per  cwt  for  Copenhagen.  A  few  parcels  of  native  Ceylon,  in  casks, 
have  sold,  privately,  at  G9s  to  G9s  6d  per  cwt. 

Rice.— Some  parcels  of  white  Bengal  have  sold  privately  at  fuU  rates, 
,  rT„^ ,  ''*  *?  ^^'-  ^^®  market  generally  is  firm,  with  a  steady  inquiry. 
15,000  bags  soft  grain  are  reported  privately,  chiefly  common  Neorancio 
Arracan,  at  8s  6d.  Of  6,891  bags  Rangoon,  by  auction,  the  sound 
portion  realised  83  Od  to  9s,  sea-damaged  in  proportion.  8,000  bags 
Bengal,  about  three-fourths  sold,  including  middling  to  good  white  at 
lis  9d  to  13s  3d  per  cwt. 

iMroKTS  aua  UkuvBBiKs  of  Rice  to  Feb.  4,  with  Stocks  on  hand 
,        ^  1865.  1864.  1863.  1862 

™P<"^» ton"    "150     ...    12340    ...      4250    ...      6450 

?'=";:'"■''" 5530     ...      3630    ...      5500    ...      6600 

„    ^""='' 49820    ...    54660    ...     62840    ...     30760 

bALTPETRE.— A  limited  inquiry  prevails.  744  bags  Bengal,  ofi'ered  by 
auction,  were  taken  m  and  since  sold  at  6d  to  Is  decline  :  refraction  5 
31s  ;  5^,  30s  Od  per  cwt.  ' 

lupoETS  aua  Deliveries  of  Saltpetre  to  Feb.  4,  with  Stocks  on  hand 
J  .  li^ei  1863  1863  1861 

{."".ports    tons        700     ...        840    ...      2680    ...      3120 

£«''"""" - 1190     ...       1100     ...      1200    ...      2230 

O'"*""    6980     ...      7005    ...      5190    ...      4020 

Deliveries  last  weelt  283  tons. 
Bark,  &c  --Current  prices :— English,  per  load  of  45  cwt  delivered 
in  London,  IG^to  17/  10s  ;  ditto  Coppice,  10/  to  18/;  Dutch,  5/  to  6/: 
Hamburg,  5/ to  6/;  Antwerp  Tree,  G/ lOs  to  7/  10s  ;  ditto  Coppice,  11, 
■!'.  fi'  f.^^?'"''  t'.*°  ^'^'^' '  Mimosa,  chopped.  10/ to  11/  O3;  ditto,  gi-olmd 
11/ to  12/103;  ditto,  long,  8/ to  9/;  Cork  Tree,  Barbary,  0/ to  0/ 10s  ;  ditto 
^"i.'TJl\f'*°J'^^^;  ^'''™'''^  Smyrna,  15/ to  18/ 10s;  ditto,  Camata, 
15/ to  18/03 ;  ditto,  Morea,  13/  to  15/  10s ;  Divi  Divi,  10/ to  13/  10s' 
Myrabolams,  9/  lOs  to  13/  Os  per  ton ;  Sumach,  Sicily,  IGs  to  17s  Gd 
per  cwt ;  Terra  Japomca,  Gambler,  in  bales,  22/  lOs  to  23/  Os  •  do 
free  cubes,  23/  to  24/ ;  do.  Cutch,  23/  Os  to  24/  6s  per  ton. 

METALS.— The   transactions  of  the    week  have   not   been  important. 

Straits  tin  IS  rather  easier,  the  latest  business   being   at  90s  to  90s  Gd 

Z  ».nt  .f  fTfr'''"  r'""^''' '"  ^''^  "'"^  "  f""^'  ""l™  l^''™  been  made  on 

on  ^oVl    >,     •      '°  *^^^'  *''^'  *^P™S   shipment  at  i;i9  128  Gd  per 

t!^,i^         business  reported  of  which  no  particulars  transpire.     Copper 

trc^br'  •  ^  ^""l"^  P'8  iron  last  sold  at  493  lojd  to  50s  per 
ton  cash  for  mixed  numbers 

^pmm  of  TuRPE.N-n^  after  receding  to  06s,  is  now  firmer  at  67s  Gd 
i,  ?„'^;';3°l''''  ^rJ^l"  neglected.  Fish  oils  are  unaltered.  Sperm 
at  32s  Gd  to  32s  9d  on  tho  spot.     Cocoa-nut   has   been  duU  at   39/  to 


39/  10s  for  Ceylon  and  Cochin. 
36/  10s.     Rape   oil    sells    slowly, 
wanted  at  41/  per  ton. 


Fine  Lagos  palm  is  worth   30/  53  to 
Refined,   44/  to   44/  10s.     Brown  is 


Tallow. — Tho  market  contmnes  inactive.  This  morning  1st  sort 
new  Petersburg  Y.C.  is  worth  41s  Gd;  March,  41s  Gd  to  4l8  9d:  for 
tho  last  throe  months,  43s  per  cwt. 

fAsnccijuw  OF  Tallow.— Monday,  Jannnry,  JO. 

1862.               IStia.  1864  1865. 

„      .....                                     CMkf.            cuilif.  c<skr.  cisK», 

Btockthl.day „.,    46,840    ...     48,61'J  ...     M,410    ...  60.025 

Delivered  lant  week 2,387     ...      2,225  ...       1  774     ...  2  369 

Ditto  irom  Ist  June »3,874     ...    60,837  ...    i3!4(0     ...  67729 

A'riTcd  last  week 419    .._          77  ..,         jgo    ,^  j  o04 

Ditto  from  l«t  June 83,6.53     ...    71,147  ...    80,009    ...  72  733 

'^'i"°i'^^  *'"'''l     —    ^^M  —    ■•I'Od    ...  4U6d 

Ditto  Town    48s  3d     ...    40s  6d  ...    43s  Od    ...  44*  M 


POSTSCRIPT.  Friday  Evesixo. 

SnOAB. — The  market  closes  quietly,  and  the  very  moderate  supply 
brought  to  auction  went  slowly  at  former  quotations.  2,381  baga 
Gurpatta  date  Bengal  partly  sold,  also  77  casks  197  barrels  Jamaica. 
2,042  bags  Natal  obtained  the  valuations.  The  week's  business  in  West 
India  sugar  amounts  to  3,000  casks.  1,800  casks  Cuba  privately  at  29s 
to  308  Od  per  cwt. 

Coffee. — There  were  not  any  public  sales,  but  a  fair  amount  ol  busi- 
ness done  privately. 

Tea.— ,5,506  packages  sold  to-day,  leaving  11,000  packages  for  Mon- 
day. Prices  wore  again  lower,  especially  for  common  to  fair  red  and 
black  leaf  Congou. 

Rice.— 100  tons  white  Bengal  sold  at  123  to  12s  IJd  per  cwt. 

Saltpetre.- 1,200  bags  Bengal  have  sold,  refraction  4^  to  4^,  31s;  8J, 
298  Gd  per  cwt,  cash. 

Oils. — 457  casks  by  auction  sold  at  34s  to  87s  9d.  189  casks  palm 
partly  sold  at  36s  Od  per  cwt. 

Tallow. — 808  casks  104  barrels  American  by  auction  partly  sold  at 
41s  to  42s  Gd.     lie  casks  Australian  sold  at  398  to  42s  9d  per  cwt. 

ADDITIONAL  NOTICES. 
Refined  Sugar. — Tho  home  market  for  refined  sugar  continues  dull, 
without  any  alteration  worth  noting.  For  export,  some  few  sales  have 
been  made  in  crushed,  at  30s  Gd  in  barrels.  In  Dutch  crushed  some 
transactions  have  taken  place  for  present  and  forward  delivery  on  easier 
terms. 

Green  Fruit. — Market  without  alteration.  Some  parcels  of  oranges 
from  St  Michael's,  Terceira,  Valencia,  and  Sicily,  sold  by  Keeling  and 
Himt  at  public  sale  without  improvement  in  prices.  Lemons  of  good 
quality  are  in  request.  More  inquiry  for  Seville  sours.  Barcelona  nuts 
dull.  Black  Spanish  and  French  walnuts  in  moderate  demand.  Almeira 
grapes  mostly  in  dealers'  hands,  and  met  with  a  fair  sale. 

Dry  Fruit. — The  fruit  trade  continues  dull,  and  shows  no  signs  of 
revival;  prices  are  in  many  instances  Is  to  la  Gd  lower  than  at 
Christmas. 

Engush  Wool. — Trade  continues  very  dull,  with  a  downward  ten- 
dency. 

Colonial  Wool. — The  market  is  without  change. 
Flax. — Market  unaltered. 

Hemp  market  very  quiet  for  Russian  and  Manilla.  Prices  remain  firm. 
Tobacco. — The  market  has  not  prevented  any  change  in  character. 
Prices  remain  firm  and  steady.    Good  and  fine  descriptions  are  unattain- 
able, unless  at  full  quotations.     Sales  of  common  and  ordinary  qualities 
have  been  made  at  prices  in  favour  of  buyers. 

Metals. — Our  metal  markets  are  generally  dull.  There  has  been  a 
little  more  doing  in  Australian  copper.  Burra  at  90/,  and  Wallaroo  Cube 
at  87/.  Tin  again  has  become  flat.  Straits  is  now  offering  at  89/  lOs. 
Other  metals  are  unaltered. 

Tallow. — Official  market  letter  issued  thia  evening: — 

s    d 

Town  tallow  44    3 

Fat  bjr  ditto    ', '. 2    2 

Yellow  Rnseia  43    0 

Melted  stuff  32    6 

Rough  ditto   „ „ 18    0 

Greaves 18    0 

Good  dr«^ „ 7    0 


METROPOLITAN  CATTLE  MARKET. 
Thursday,  Feb.  9. — The  show  of  beasts  in  to-day'3  market  was 
limited,  and  in  but  middling  condition.  Most  breeds  were  in  fair  re- 
quest, at  full  prices,  the  best  Scots  having  realised  5s  Gd  per  8  lbs. 
With  sheep  we  were  scantily  supplied.  Downs  and  half-breds  moved 
off  freely,  at  extreme  rates,  but  other  breeds  wore  a  slow  inquiry. 
The  top  figure  was  Gs  2d  per  8  lbs.  Calves  were  in  short  supply,  and 
fair  request,  at  full  prices, — viz.,  from  43  4d  to  5s  Gd  per  8  lbs.  In 
pigs,  very  little  was  doing,  at  late  quotations.  Milch  cows  were  very 
dull. 


Coarse  and  inferior  beasts  3 

Second  quality  ditto  4 

Prime  larpre  oxen    6 

Prime  Scots,  &c 5 

Coarse  and  inferior  sheep  4 

Second  quality  ditto  5 

Prime  coarse-wooUed  do..  6 


Per  8  lbs  to  sink  the  offal, 
d       8    d  I  s 

S  to  4    4  I  Prime  Southdown  sheep    6 

H        5    0  I  Large  coarse  calves  4 

2        5    4  t  Prime  small  ditto 6 

Lar^  hogs 3 

Small  porkers 4 

Suckling  calves each  16 

Quarter  old  store  pigs...    20 


4 

5    6 

4 

4  10 

0 

S    4 

6 

8  10 

d  id 

0  to  6    2 

4  so 

2  6    6 

4  3  19 

0  4     6 

0  21     0 

0  25    0 


Head  of  stock  on  sale. 

ToUl  Sttprly— Beasts.  978  ;  cows,  120  ;  sheep,  2,940  ;  calves,  112  ;  pils,  312. 

Foreign  Supply— Beasts,  104;  cows,  — ;  sheep,  320;  calves,  167;  pigs,— 


NEWGATE  AND   LEADENHALL. 


Per  8  lbs  by  the  carcase. 


Inferior  beef  3 

Middling  ditto    3 

Prime  large  ditto  4 

Prime  small  ditto 4 

Veal 4 


Inferior  mutton 3  4 

Middling  ditto    3  10 

Prime  ditto 4  6 

Itvr^e  pnrk S  4 

Small  pork t  4 


HOP  MARKET. 
Borough,  Monday,  Feb.  G. — We  have  had  rather  more  inquiry,  giving 
a  firmer  value  to  all  hops  of  good  quality ;  inferior  descriptions  move  off 
but  slowly. 
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Friday,  Feb.  10. — The  trade  for  good  and  fine  hops  continuo  firm,  at 
fully  late  rates,  and  there  is  a  fair  amount  of  activity  in  the  demand, 
both  as  regards  English  as  trell  as  foreign  produce  of  superior  qualit}-. 
Inferior  hops  are  a  dull  inquiiy,  at  about  previous  rates.  Mid  and 
East  Kents,  llOs  to  200s  ;  Weald  of  Kents,  105g  to  155s  ;  Sussex,  lOOs 
to  1403  ;  Yearlings,  108s  tol-tOs  ;  Bavarian,  llOs  to  2003  ;  American, 
lOOs  to  1403  per  owt. 

POTATO  MARKET. 

SouTHWARK  'Waterside,  Monday,  Feb.  G. — Tho  arrivals  coastwise 
have  been  small,  but  rather  more  by  rail,  and  most  sorts  have  made 
little  more  money.  Tho  following  are  this  day's  quotations  ; — -Yorkshiro 
Flukes,  120s  to  135s ;  ditto  Regents,  903  to  100s ;  ditto  Rocks,  75s  to  SOs  ; 
Kent  and  Essex  Regents,  SOs  to  953  ;  Perth,  Forfar,  and  Fife  Regents, 
70s  to  8O3 ;  ditto  Rocks,  6O3  to  TOs ;  French  and  Belgian  whites,  5O3  to 
55s  per  ton. 

Friday,  Fob.  10. — These  markets  are  moderately  supplied  with 
potatoes,  for  which  there  is  a  steady  demand,  at  rather  liighor  prices  for 
selected  produce. — Yorkshire  Regents,  SOs  to  100s  ;  ditto  Flukes,  1203 
to  140s  ;  Kent  and  Essex  Regents,  SOs  to  lOOs  ;  Scotch  Regents,  70s  to 
80a  ;  ditto  Rocks,  60s  to  703  ;  Dunbar  Regents,  903  to  1053  ;  foreign, 
559  to  Cos  per  ton. 


HAY  MARKETS.— Thursday,  Feb.  9. 

Smithfibld. — Meadow  hay,  4/  10s  to  51  lOs  ;  clover,  5/  IDs  to  6/  lOs ; 
and  straw,  1/  8s  to  1/  14s  per  load.     A  modorate  demand. 

Cdmberland — Meadow  hay,  il  10s  to  51 10s  ;  clover,  5/  10s  to  6/  lOs ; 
and  straw,  1/  83  to  11  Ha  per  load.     Trade  steady. 

Whitechapel. — Meadow  hay,  il  4s  to  5/  lOs ;  clover,  5/ 10s  to  f>l  lOs  ; 
and  straw,  1^  83  to  1/  14s  por  load.     Supply  moderate. 


COAL  MARKET. 
Friday,  Feb.  10.— Wallsend  :  Haswell  21s — Stewart's  203  Gd— Acorn 
Close  ISs  6d— Belmont  ISs  Gd— Braddyll's  Hetton  193  9d— Byron  193— 
Gosforth  183  Gd— Eden  Main  19s  3d— Tunstall  18s  Gd— Wharnclifi'o 
ISs  6d — Byass's  Bebside  "West  Hartley  15s — Cowpon  Hartley  15s — 
Davison's  West  Hartley  ISs — Buddie's  West  Hartley  ISs — Lambert's 
West  Hartley  14s  9d — West  Hartley  ISs — North  Pelton  gas  14s  3d — 
Walker  Primrose  12s  Gd — Wylam  Moor  IGs.  Ships  at  market,  80; 
sold,  20 ;  gas  contracts,  &o.,  57-77 ;  unsold,  3  ;  ships  at  sea,  25. 


LIVEEPOOL      MAEKETS. 


WOOL. 

fFROM  OUR  OWN  CORKEBPOTTDBNT.) 

Friday,  Feb.  10. — The  public  sales  of  miscellaneous  wools  have  been  in 
progress  since  the  Gth  inst.,  and  will  be  brought  to  a  close  tliis  evening. 
A  good  deal  has  been  withdrawn  either  for  want  of  sufficient  competi- 
tion, or  ou  account  of  the  reserved  prices  being  apparently  beyond  tlie 
reach  of  buyers.  Anything  of  a  useful  description  has  realised  about 
former  rates. 


CORN. 
fFROM  OUR  OWN  Correspondent.^ 
Friday,  Feb.  10.— Thin  attendance  to-day.     Wheat  in  fair  request  at 
late  rates.     Flour  in  better  demand  at   full  prices.     Indian  corn  3d 
dearer ;  Galatz,  2Cs  to  2Gs  3d.     Beans,  oats,  and  oatmeal  flat. 


GAZETTE  OF  LAST  NIGHT. 

BANKRUPTS. 

G.  Gallon,  \yinohost6r,  builder — H.  Packard,  Scolo,  merchant — E.  G. 
Stafford,  Alfred  place,  patentee  of  a  machine  for  printing  in  colours — 
G.  Cai-penter,  Knightsbridge,  foreman— C.  H.  Wojtlierley,  South  Nor- 
wood, clerk — J.  C.  Croxford,  Clerkenwell,  brazier — J.  W.  Club,  Tyler 
street,  fishmonger — W.  Jones,  Colney  Hatcli,  builder — .1.  M.  Marr, 
Gravescnd — E.  A  Elstob,  Burton  street — J.  Hutchison  and  J.  Hutchison, 
Warwick  street,  Scotch  fancy  hosiers — C.  Lowou,  Luton,  bricklayer — 
B.  Hopkins  the  younger,  Datchet,  butcher — T.  Dolbo.ir  the  elder,  Mount 
street,  coach  builder — G.  Howard,  Finsbury,  hat  manufacturer — A. 
Levy,  Poplar,  tailor — T.  Sewell,  Standgi'ound,  miller — W.  B.  Henwood, 
Newman  street,  tailor — G.  Dolachi  and  C.  Vincent,  merchants — D.  D. 
Georgiades,  Mark  lane,  clerk — R.  J.  Brede,  Colney  Hatch,  architect — 
H.  Bohrer,  East  Greenwich,  pianist — R.  Roberts,  Borough,  gi-ocer — W. 
Kightley,  Bayswater,  builder — S.  Woodstook,Leathor  lane,  bootmaker — 
H.  Stevens,  Leytonstone,  bookseller — T.  Coles,  Northampton,  saddler — 
T.  Morris,  Seymour-street,  tailor — W.  Matthews,  P.addington,  builder — 
W.  W.  Smith,  Aston — G.  Townsend,  Longton,  China  manufacturer — 
R.  Hawkin  the  elder,  York,  baker — T.  E.  Winn,  Otley,  load  miner — 
J.  Brown,  Morley,  innkeeper — J.  Topman,  Goole,  publican — J.  Wood, 
New  Malton,  builder — J.  Lancaster  and  J.  Worshop,  Liverpool,  estate 
agents — R.  B.  Rawlinson,  Park  road — 0.  Owens,  Liverpool,  joiner — J. 
W.  Brown,  Stretford — E.  Sutton  and  S.  Sutton,  Radcliffe,  cotton  spinners 
— M.  Frieser.  Manchester,  clothier — T.  H.  Wood,  Manchester,  agent — 
E.  P.  Devis,  Birmingham,  accountant — W.  Rose,  Northficld,  nail  maker 
— G.  B.  Hallam,  Birmingham,  hairdresser — J.  Partington,  Cheetham, 
mill  furnisher — J.  Willacy,  Manchester,  grinder — W.  Caldwall,  Salford — • 
J.  Lovelock  the  younger,  Kidwelly — D.  ^MoCartin,  Berry  edge,  mason — 
W.  Emery,  Stafford,  stonemason — J.  Torr,  Derby,  wire  worker — D. 
Lowe,  Litchurch,  iron  roller — H.  Nelson,  Oldham,  cotton  waste  dealer 
— W.  Stroud,  Chichester,  coach  builder — .T.  Laxton,  Pinchbeck,  baker — 
G.  Moleswortb,  Ogley  Hay,  painter — G.  Hutchinson,  Kirby  Knowlc,  tile 
maker — F.  Maatson,  Sheepshead,  plumber — J.  T.  Paragreen,  Chipping 
Waden,  blacksmith — S.  Howes,  Northampton,  tobacconist — J.  Charles- 
worth,  Eccleshill,  schoolmaster — G.  Lloyd,  Pembroke  Docli,  shipwright 
— E.  Turner,  Egremont,  grocer — C.  Dew,  Salisbury  whitesmith — G 
Cadman,  Bosley,  farmer — T.  Scorah,  Sheffield,  slioe  maker — B.  Wil- 
liams, Chester — J.  Hudson,  Leeds,  shoemaker — J.  Clough,  New  Wortley 
— W.  Hopton,  New  Wortley,  plumber — J.  Deal,  Mount  Barnes,  thatcher — 
E.  W.  Barnes,  Norwicli,  baker — W.  Cooper,  Wildenhall,  grocer  — 
S.  Jennings,  Wolverhampton,  beersellor — H.  H.  Erodie,  Wolverhampton, 
iron  moulder — J.  Barber  the  younger,  Wortwoll,  tliatcher — W.  Ellis, 
Swansea,  stevedore — J.  Wright,  Leominster,  publican — F.  Nethersole, 
Swansea — W.  Morgan,  Swansea,  shoemaker — H.  Williams,  Llanchimdr, 
farmer — W.  Y'oung,  Barton-on-Huniber,  chemist — H.  Cole,  Boston, 
grocer — T.  Martin,  Newport,  innkeeper — E.  Harrison,  Hyde,  boerhouao 
keeper— E.  Newton,  Penritii,  dealer  in  china — P.  Perioli,  Cardiff,  ship 
chandler — W.  Bolton  the  elder.  Little  Whitley,  farmer — W.  Pollard  tho 
younger,  Worcester,  butcher — E.  Donkin,  Southampton,  shoemaker — F. 
Hillier,  Southampton,  builder — G.  L.  Boll,  Rochester,  carpenter — T. 
Woolgar,  Sandgate,  harness  maker — J.  Sawkins,  Quonlon,  coachbuilder 
— H.  Tudor,  Manchester — J.  Barton,  Nowborough,  blacksmith. 

SCOTCH    SEQUESTRATIONS. 
J.  Mackintosh,  Aberdeen,  engineer  —J.  Espic,  Milngavie,  grocer — The 
Rev.  R.  Stewart,  Glasgow. 


Metal    Matltuai;    JTralSc    IXcturns. 


Amount 
expended 
per  last 
Report. 


£ 

1,690,697 
410,000 

4,006,260 
10,241,668 

1,918,894 

1.100,000 
20,000.000 
1«, 174,683 
21,741,066 
10,466.663 
16,289,036 

l,669,a92 

6,678,042 
46,000,000 

6,074,004 
20,113,730 
61,0»9,921 

2,167,033 
12,186  262 
14  964  279 

4,298,363 

794,244 

13,068,572 

661,672 

2,066,438 
i3,t05,258 

3,626,670 

942,.')94 

15,774,002 


31,428,969 


2,2S6,244 
6,616,080 
3,666,366 
3,4!l4  ,n0 
17,242,303 
2,764.360 
1,631.198 
1,363.303 
1,464,669 


Average 

cost 
per  mile. 

£ 

12,431 
14,643 
33,101 
S9,C90 
10,872 
17,460 
20,000 
14,821 
32,792 
18,907 
42,0-9 
28,782 
14,072 
37,344 
:4,707 
49,910 
40,158 

374,486 
45,471 
32,229 
69,531 
17,650 
64,021 
2(',e56 

543,116 
37,107 
13,834 
13,088 
26,901 


28,702  ,< 


248,471 
21,795 
29,289 
96,323 
65,981 
31,990 
26.916 
12,828 
83,058 


Dividend  per  cent. 


Year  1862.    Year  1863. 


£  8 

5  0 
9  10 

4  0 

6  10 

«  "6 

5  0 


2  S, 

6    0 

6  10 

7  0 
6  0 

1  15 

2  0  0 

3  17  6 

4  12  6 
3  10  0 
6  0  0 
6  0  0 


6  0  0 
6  16  0 


6  0 

5  0 

6  0 
0  17 

4  12 
3  15 
C  10 

6  10 

7  16 

5  10 
3  5 

6  12 
0  18 


2 
0 
9  0 
6  0 
S  10 


£     s 

4  0 
9  10 
4  10 
6  15 


4  0  0 

5  0  0 


1  17  6 
6  0  0 
6  10  0 
6  0  0 

4  7  6 

2  10  0 
0  15  0 

5  10  0 
5  2  6 

3  15  0 

5  0  0 

6  0  0 


6  0 

0  15 

8  10 

5  0 

6  7 
4  10 
4  10 

1  10 
4  17 

4  0 

2  8 

6  12 

7  ir. 

6  10 

3  15 
6  0 

0  18 

5  3 

1  7 

9  10 

6  0 


First  halt 
1864. 


£    8  d 

1  10  0 
4  16  0 

2  5  0 

3  5  0 

2  "d  0 

2  10  0 


NameofRallva^i 


0  12 
2  10 
2  16 
2  10 
2  » 

1  10 

2  17 
2  17 

1  16 

2  10 
2  5 


3  12  6 


3  0 

1  7 
6  0 

2  15 

3  10 
2  0 
2  10 

1  0 

2  15  0 

2  7  6 

1  16 

3  10 

4  0 
3  0 

2  0 

3  2 
0  12 
2  2 
0  16 

5  0 
2  6 
2  S 


Belfast  and  Northern  Counties  . 

Blyth  and  Tyno      , 

Bristol  and  Exeter. 

Caledonian 

Detroit  and  Milwaukee     ... 
Dublin  und  Droglleda 
East  Indian — Bengal        ...        „ 
Grand  Trunli  ot  Canada  ... 

Great  Eastern         , 

Great  Indian  Peninsula    ... 
Great  Nortliern      ...        ... 

'3reat  Nortli  of  Scotland  ... 
Sreat  Southern  &  Western  (Irish; 

Great  Western        

Great  Western  of  Canada 

Lancashire  and  Yorkshire 

London  &  Nt  rth -Western,  &e.,.. 
London  and  BlaclcwaU 
London,  Brighton  it  South  Coa&l 
London  and  South-Western 
London,  Chatham,  and  Dover  .. 
London,  'Tilburj-,  and  Southend.. 
Manches..  Siettld,  &  Lincolnshire 
Marj-port  and  Carlisle 

Metropolitan  

Uidland        

Midland  Gt  Western  (Irish) 

.Monklands 

North  British  &Edintjurgh  &GIaa 
^orth-Kaftem — Berwick  ... 

Do.  York 

Do.  Leeds ...        .»        ... 

Do.  Cailisle         

Do.  Stockton  and  Darlington 
North  London 
('orth  Staftordahire 

Scottish  Central     

Scottish  Ilorth-Eastarn    ... 

Sou'h-Ea.stern 

South  Devon  ..        .,, 

'atr  Vale 

Ulster 

Vale  of  Neath  


Week 

andlng. 

1S64 

-6 

ffh. 

?, 

Jan. 

28 

Feb. 

6 

6 

Jan. 

6 

Feb. 

6 

Dec. 

IS 

Jan. 

7 

Feb. 

fi 

Oct. 

6 

Feb. 

!, 

Jan, 

2.S 

Feb. 

3 

6 

Jan. 
Feb. 

13 

6 

6 

6 

4 

5 

Jan. 

29 

Passengers, 
parcels,  &c, 


-RECEIPTS- 


£  t 

1030  4 

847  0 

31197  18 


4116  15  11 


887 
12393 


7     0 
0    0 


12605 
4461 


4360  16  10 
25S36    4    7 


608  11     1 
20146     0    0 


17049  12     9 
8794     0     0 


Total 
Receipts. 


Feb. 
Jan. 
Feb. 


12822 
41074 
1521 
11082 


0  0 

0  0 

0  0 

(I  0 


3528 
704 

4413 
274 


0  0 

0  0 

0  C 

0  0 


2130  10  9 


6189  0  9 


Jan. 


Feb. 
Jan. 


5  . ... 

6 

6  1639 
28 
28 

6 
29 
29 
29 


114  4  8 
32824  17  11 


22448  0  0 

58048  0  0 

226  0  0 

4562  0  0 


956  0  0 

215  0  0 

11915  0  0 

1222  0  0 


2350  S  10 


12702  0  0 


6  10 


15546  0  0 
2149  14  11 


1130 
314 


0  0 
0  0 


6132 
1139 


1172 
1489 


£     s 

1966  6 

1393  0 

5410  7 

17.%'i8  2 

6110  0 

1495  18 

32538  0 

22427 

2965.> 

1.5215 

32001 

2262 

7465 

5S661 

9683  0 

35i70  0 

99122  0 

1747  0 

15C44  0 

187,1  0 

4494  0 

919  0 

I6:J.58  0 

1496  0 

2417  19 

41024  tl 

4!80  19 

1555  5 

16,191  0 


^ame 
week 
1863-4 


e 

1802 

1765 

5174 

:6.^01 

2537 

1622 

226<S 

18784 

30032 

60  SS 

30109 

2502 

7470 

66;h8 

I0i70 

35(11 

9i0.>: 

1623 

l.'.noi 

190:'5 

411! 

lo;o 

174IS 
U,«, 
2013 

4.';4e 

4381 

Z64U 

l'n.'4 


per 
mite 

per 
iveek 


£ 

14 

£0 
44 
62 
27 
21 
29 
16 
44 
24 
i2 
22 
19 
47 
28 
87 
77 
303 
58 
40 
63 
29 
67 
6? 
645 
66 
17 
22 
39 


Miles 
open  in 


04aei 

U 

u 

53106 

SIOD 

8 

6 

3091 

6684 

(1 

(1 

8768 

6099 

13 

( 

4746 

4790 

0 

0 

4475 

20677 

(1 

0 

2il037 

.S2S8 

17 

4 

3031 

6117 

0 

0 

6901 

2302 

0 

fl 

2i97 

1803 

0 

c 

2345 

3<4 
25 
45 
34 
67 
41 
90 
22 
41 


1S6 
23 
1211 

2814 
1S9 
76 

1065 
335 
663 
6.^3 
387 
100 
S87J 

122.) 
345 
403 

1273J 
5J 
26-J 
470J 
72i 
45 

24  2  J 
28 

n 

C63J 

262 

7U 

616} 


1095   1095 


ISS 

28 
121J 

244  S 
189 
75 
9-35J 
1335 
663 
588 

;5i 

100 

;>64J 
llSl 

345 

402 
1244 

2615 
451} 

4.1 
212 

28 
8J 
641 
269  i 

71} 
683i 


9 
258 
113 

138 
308 
791 

106.) 
431 


264 
113 
138 
3t6 

7/ij 

17 

io.';j 

43J 


178 
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COMMERCIAL   TIMES 

Weekly  Prloe  Current. 

tfltxe  prices  in  ttio  fnllowinKllsturi 
ouetnlly  revised  every  Friday  afternoon 
b/  an  eminent  honse  in  eusb  daputaient' 

LONDON,  PaiBAi  EvMiiia. 

Add  6  per  cent,   to    duties  on    pepper 

andto>t,cco,  and  J  per  cent,  on  wines 


0  105 
0  84 
0  80 
0  9(i 
0  105 
0     73 


■IicB  ]  my  tree  s    d 

FirstsortPot,  U.S.pcwt    0    0 

Montreal 30    6 

First  sort  Pearl,  U.S. —    0 

Slontraal 32 

OOOOa  duty  Id  per  lb 

Westlndia percwt  48 

Gnayaquil  » '"8 

Brazil  37 

Jloffeoanty  8d  per  ib 
Jamaica,  f;ooil  middling 
to  fine    per  cwt  85 

fine  Old  to  mid  72 

^oclia,  an(;arb)ed ~  60 

garbled,  com.  to  Rood  82 

garbled,  line  98 

>ylon, native, ord  to  fine  68 

ordinary  ...--. 63 

p)«tation,     ordinary 
to  fine  ord  — «.  71 

fine  flue  ord.  to  mid    79 

good  mid.  to  flne....—  84 

Java -  60 

8!ngapore,ord  to  ftoodord  64 
Snmatra  and  PiidanK  ...  54 
Madras  and  Telll/lionv  65 

Malabar  and  Mysore 69 

StDomingo •—  60 

Braill,  washed —  '0 

good  and  flne  ord 63 

common  to  real  ord  ...  62 

Costa  Rica -••■  ^J- 

Havana  and  Cuba 60 

Porto  KIco  &  La  Gnayra  CI 
Uruers  and  Dyes  dntv  free 
Aloes,  Tiarbadoes...pcwt  50    0  340 

Algol,  Bologna 90     0     95 

Bark,Pcruvian,  palcp  lb    1    3      2 

Quercitron percwt    6 

Camphor,  unrefined 85 

Castol  oil,  good  pale  p  lb  0 
Saffron 33 

COOBINEAI- 

TentrilTe per  lb    3 

Mexican _.^...~    2 

Lao  Die — good  to  fine.    1 

TOBMEEIO 

Bengal  percwt  25 

Madras    — ...~ 17 

China  0 

T»KA  JiPOHioA,  Catch  51 

Gambler 22  10 

DTOWOOdB  duty  free      £     s 

EiAJii.  WoOB  ...per  ton    0    0 

TosTio,  Cuba -—    8  10 

Jamaica  «.-.—     7    0 

LoawooD,  CamFeachy...    9  10 
Jamaica ^  12 

Bid  S4rKDE»s....«....-    4  lo 


0 
0 
0 
0 
0 
0 
0 
0 
0 

c 

0 

0 

0 

0     86     0 

e    84    0 


HIDES— Ox  and  Cow,  plb  s 
B.  A.and  M.Vld.drj  o 
^0  &  R.  Grande,  saltd    0 

Brazil,  dry 0 

drysalted... — „,^ ,    0 

Drysaltcd  Mauritius 0 

Rio,  dry  Rio  Grande    ™     0 

West  Coast  hides 0 

Cape,  salted 0 

Australian o 

New  Yorlt  ...-.» o 

East  India  ,...~~._._„    o 

Kips,  Russia  «    0 

S  America  Horse,  p  hide    fi 
IndlKO  dnty  free 

Bengal .- per  \i    I 

Onde   .»....« ».»..M    2 

Madras    ....«». i 

Knrpah  ,.« „     2 

Manilla .„     3 

Leather  per  lb 

Crop  hides 30  to  45  Ib 

do        60       65 

English  Butts  16  24 
28  36 
Batts  16  25 
28  36 
28  35 
40 


do 
Fore'ga 

do 
Calf  Skins  .„. 

do 


*i 

6 

4J 

a 

6i 

31 

3 

Si 

4t 

9 

6 

9 
0 
0 
0 
6 

llj 

4 

2 

4i 
llj 
lU 

8 

7 

3 


s    d 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

1 
1 
11 


do  80 

Dressing  Hides __    0  llj 

Shave*^       do    ».    1    0 

Horsr>  Hides,  English...     0  10 

di>     Spanish,  per  hide    6    0 

Kips,  Petersburg,  per  lb    1    2 

do    East  India  0    7 

Metals— CoppEX  per  ton    £    a 
Sheating,  bolts,  tec...  95    0 

Bottoms -...100 

Old  .„ _  82 

Tough  cake    87 

Best  select „  90 


5 

9 

2 

7 

C 

3 

2     4 

2     4 

1  10 

1     3 


Saltpetre.  s 

Ke/igal   per  cwt  30 

Bombay  and  Sclnde  25 

English,  reflned 34 

NiTaATror8oi>A».  ._...  15 
Seeds 

Caraway per  nrt  3« 

Canary _ per  qr  .00 

Clover,  red  _...poi-  cwi  70 

whits ».~  50 

Coriander _.„,.,~...  25 

Linseed,  foreign  per  qr  64 

English _  62 

Mustard,  br    p  bush    9 

white  9 

Bape,  per  last  of  10  qr»XS6 
SUkduty  free  • 

Surdah „.pep  lb  23 

Cosslinbuzar  ~  16 


1 

1  1 
17  0 
1  9 
1  11 
£    B 


0 

10 

7 

0 

3  15 

5     5 

12     0 

6s   6d  101  0, 


d 

0  ISO 

0       0 


Sapan  Wood 

Kg'gS— French 120 

'Prult — Almonds 

Jordan,  duty  free,newl25 

Barbary  sweet  62 

Bitter  48 

Cn»«ABTs,  dntj  7s  per  cwt 

Patras.  new  -...  21 

Vostizza,  new    27 

Island,  new 23 

Gulf,  new  28 

Figs,  duty  79  per  cwt 

Turkev  ...  Tier  cwt  dp  34 
Pl<]hs,  duty  7s  per  cwt 

French,  bottled 70 

German   20 

P»DBEs,duty7snewd  p  20 
Raisins,  duty  7a  per  cwt 
Valencia,  new  ...._..  32 

Muscatel 35 

Smyrna.red&Chesme  28 

Sultana    ....- 37 

OaAPfOEs  s 

St  Michael,  let  quality, 

large  box 38 

Do.  2nd  quality 19 

Valencia 15 

Lisbon  &  St  Ubes,  i  ch  13 

Sicily «..^  par  box    6 

Lemos 

Messira per  case  15 

Barcelona  nuts.. .per  bag  31 

Spanish  nuts p  br  46 

Brazil  nuts 0 

Ccicr  nuts per  100  16 

riax  duly  free  £ 

Riga  K  per  ton  64 

—    W  FP  K 68 

St  Petersburg,  12-head...    0 

—  9-head        0 

Egyptian,  govt  dressed      58 

—       native  ditto       27 

Hemp  dut>  free 

St  Ftisbg,  clean,  per  ton  £0    0 

ontshoi    ...  29  10 

half-clean  28  10 

Riga.  Rliino  —    0    0 

Uanilli  27  10 

East  Indian  Sunn.. .,23    0 

China  grass 47    0 

Joto 14  10 

rejections 13    0 

cuttings    8  10 

Coij^-Yam,  cood  *  fine  30    0 

ord  to  fair 20    0 

flbre 23  10 

rope  « 22    0 

]unk  18    0 


Ibon,  iier  ton  £ 

Bars,  &c.,  British 7  10 

Nail  rods.„ -.-...     8  10 

Hoops — 10    0 

Sheets... -  10    0 

Pig,  No.  1,  Wales.-...    3  10 

Bars    -.    7    6 

Rails 7    0 

Pig,  No  1,  Clyde  2    5 

Swedlsli 11  10 

Lead,  per  ton— Eng.  pig  20    6 

shoot 21    5 

red  lead  _ 21  10 

white  do....—-.-.  27    0 

patent  shot.- 22  10 

Spanisnpig    ~  19  10 

Steel,  Swedisfa in  kegs..  15    5 

in  faggots _  17  10 

0 


0  0 
0  105 
0  83 
0 
0 


89  0 
91  0 
£  8 
7  15 
9     5 

10  10 

11  0 
4  0 
7  10 
7  5 
2  15 

12  0 
30  10 

0     0 

22     0 

28     0 

0     0 

0     0 


16  10 
0  0 
19  10 


26 


0     70     0 
0  130     0 


0 

0 

0 

0 

23 

0 

n 

46 

0 

n 

n« 

0 

0 

0 

0 

0 

43 

0 

d 

s 

d 

Speltei,  for  per  ton-.  19 
Tm 
English  block!;,  p  ton  98    0      0 

bars  In  barrels  99    0      0 

Refined  — -.100    0      0 

Banca _...  94    0      0 

Straits 90    0      0 

Tin  Plates,  per  box       ads 
Charcoal,  I  C.-..._...  26    0    30 

Coke,        I  C- -  22    0    23 

Molasses  dnty  3s  ed. 

British,  W.I per  cwt  15    0    16 

Foreign   ._ -.  14     6     16 

East  India  —  14    0    15 

OUs- Fish  £    a    £ 

Sperm -  per  tnn  80    0    81 

Head  matter  ....- 76    0    77 

South  Sea -.—  44  10    45 

Seal,  pale    48    0      0 

Cod 62    0      0 

East  India -  30  10    31 

Olive,  Gailipoli . 54    0    55 

Sicily  51    0      0 

Palm per  ton  32    0    36  10 

Cocoa-nnt _  38  10    39  IC 

Rapeseed,  pale  (foreign)  44    0    44  10 

Linseed  -...—-. 32  10    32  16 

Black  Sea  — p  qr  57s  6d   0,  01 

St  FetcrsbgMorshank    0    0      U    0 
Do  cake  (English;  p  ton  I0n5s  111  0: 

Do  Foreign 8  15    10  10 

Rape      do      -.    6    0      6    0 

Petroleum — per  tun. 
Crude  Pennsylvania...  17  10    IS    0 

Crude  Canadian.. 10  10      0    0 

Refined  per  gal  2s    Oi    2s  Id 

Provisions— Duty  tree. 
Batter— Waterford  pcwil22»0dl24»  Od 


81  10 
30    0 


29  10 
14     0 


Carlow... —.-...— 124 

Cork4ths  new  .--...,101 

Limerick -.-.-.112 

Frieiiland  fres'i 150 

American  new  .„ 116 

Jersey - 108 

Bacon,  singed — Waterf.  63 

Hamburg    60 

Hams— York 96 

Irish ..,„ 76 

Lard— Watertord  A  Li- 
merick bladder  _._  68 
Cork  and  Belfast  do...  0 
Firkin  and  ke.-;  Irish  64 
American  &  Canadian  0 
Cask,  do  do  50 

Pork— Amer. ACan.p.b  90 
Beef— Amer.  *  Can.ptc  98 

Cheese — Edam  57 

Gouda 46 

Canter .  38 

American    -. — .  60 

Rice  dnty  tree 

Crrolina    percwt  85 

Bengal,  yellow  &  white    9 

Madras -    9 

Java  and  Manilla 10 

I  Bagro  duty  4id  per  cwt 
Pearl  ...-...., ptr  cwt  17 


0  0 
0  0 
0  114 
0  0 
0  0 
0  130 
0  63 
0  0 
0  130 
0     90 


»  112 
0     69 


0 

46 

0 

0 

15 

0 

0 

U 

0 

0 

21 

0 

0  100 

0    80 

0    32 

0     68 

0     69 

0     II 

0     11 

0    40 

d       s 

0 

6 

0 

6 

0 

« 

0 

0 

0 

0 

0 

0 

0 

0 

0 


0    6i 


1    4 

0  ID 


0  3j 

1  2 


2  10 
1     0 


GonatQa  «.....-  16 

Comercolly -.—...  16 

Bejlcah,  &c.  „.-....-    0 

China,  Tsatlee  —  23 

Taysaam  .- -•-  18 

Canton — 18 

Thrown    0 

Eaws— White  Novi  .....  88 

Fossombrone -*  ^^ 

Bologna  —.....-    ^ 

Royals -.    0 

Trento - -  *l 

Milan _  31 

Oeoanzines 
Piedmont,  22-24    -....  38    0    40 

Do  24-28    38     0    40 

Milan  ftBergam,  18-22  37    0    40 
Do.  22-24  37     0    40 

Do.  24-28  37     0    40 

Do.  28-32     0    0      0 

Teamb— Milan,  22-24  -.  34 
DC.  24-28  .-  34 

BacTiAs — Short  reel   ...    0 

Long  do  -...—    0 

Patent  do    - 3^ 

Pbrsiahb    ...-. -..*  1^ 

Bplces,  in  bond— Peppee,  duty  6d 

Malabar    .per  lb    0    4      0  4j 

Eastern   —    ^ 

White  ,-.- 

Pimento,  duty  free 

mid  and  good  ...per  lb    0    SJ    0  2{ 
Cinnamon,  dnty  tree 

Ceylon,  1,2,3    — 

Malabar  &  Telllchety 
Cassia  Lionea.   dnty 

free percwt   76    0    88    0 

Cloves,  dnty  free 
Amboyna    and    Ben- 

coolen  .. per  lb    0    4}    1    5 

Bonrbon  and  Zanzibar    0    3i    0    4 
Qimoee,  duty  free 
East  India  com.  p  cwt  29    0    31    0 
Do.        Cochin  and 

Calient.—. — .  68    0  130    0 

African    - 43    0    45    0 

Mack,  duty  free  ...per  lb    0  10      3    4 
Ndtmeos,  duty  tree...p  ib    0  10     4    2 
Spirits  Rum  duty  lOs  2d  per  gal. 
Jamaica,  per  gaL,  bond 

16  to  25  0   P 2     8       2  10 

30  to  36     —  __.--.     8     0       3     2 

fine  marks.- 4    6      6    0 

Demerara,       prjof 1  10      1  11 

Leeward  Island  — 17      18 

East  India  —  16      16 

Foreign  —  ....-     14      16 

Brandy,  duty  lOs  5d  p  gal 

...    .  ,fl863 

Vintage  of  I  ig62...-. 
Ist  brands-<  jjgj '" 
inhhds    (i869  ;■;■..  10    4    10 

Geneva,  common —    2    0      2 

Fine 2    4      2 

Corn  spirits,pf  dnty  paid...  11    8      0 
Spirits  f.o.b.    Exportation    14      1 
Malt  spirits,  dnty  paid...  12    6     13 
Sugar— Duty — refined,  12s  lOd;  white 
clayed,  lis  8d;  yellow,  lOs  Cd ;  brown, 
99  4d;    brown  qualities,   8s  2d;    cane 
juice,  6s  7d ;  molasses.  3s  6d  per  cwt. 

s     d     8     d 
Britls'nplantation.yellow  20    0    27    0 

brown  .-._ -  17    G    20    0 

Mauritins,  yellow -.  19    6    26    6 

brown -.  15    0    19    6 

Bengal,crys.,good  yellow 
and  white  ....-.«...  23 
Benares,  grey,*  white  21 
Date,  yellow  and  grey  18 

ord  to  flne  brown 14 

Penung,  grey  and  while  23 

brown  and  yellow    ...  15 

Madras,  gray  yel&whlte  20 

brown  and  soft  yellow  15 

Jaggery  14 

Slam  and  China  white...  ^3 

brown  and  yellow 15 

Manilla,  clayed  „.-.-.-  18 

mnscovado .-.-....--.  15 

Java,  grey  and  white ...  23 

brown  and  ye.  lew —  m-  16 

Havana,  white  ,.  27 

brown  and  yellow-..-  18 
Bahia,  grey  and  wiille...  20 

brown  .- - 16 

Pernam&Paralba,  white  22 

brown  and  yellow....-  16 

For.Mus.lowtoflne  grocy  19 

brown.- 17 

Repined — For  consumption 


1 

5 

1 

4 

6 

6 

8 

2 

9 

3 

10 

4 

2 

0 

2 

4 

11 

8 

1 

4 

12 

6 

8  to  10  lb  loaves.... 
12  to  14  lb  loaves  ..... 
Titlera,  22  to  24  Ib    .. 

Lumps,  45  lb  --  w. .. 

Wet  crushed  ..._„,_ 

Pieces -M.-.— . 

B%«t::Tds  -.....--,.„.- 
Treacle  — 


60 

48 

43 

42 

41 

,  31 

.  22 

,  16 


0 

27 

6 

6 

27 

0 

0 

22 

6 

0 

17 

6 

0 

25 

0 

6 

22 

6 

6 

27 

0 

6 

19 

0 

0 

15 

6 

0 

26 

6 

0 

22 

6 

0 

19 

fi 

6 

16 

6 

6 

27 

0 

0 

23 

0 

6 

29 

6 

6 

27 

0 

0 

25 

0 

0 

19 

6 

0 

2<i 

0 

0 

2l 

C 

6 

2' 

fi 

6 

li» 

6 

0 

0 

0 

0 

0 

0 

0 

43 

6 

6 

0 

0 

0 

0 

0 

0 

38 

0 

0 

28 

0 

6 

18 

0 

e  10 
1  0 
1  6 
2 
2 

6 

1 

3 
2 
2 
1 


8 
( 
0 
2 
0 
3 
2 
0 

0  11 

1  1 
6 
2 
8 


SUGAR— Kep.  conUno«4     ad      g    <* 
for  export,  free  on  board. 
Turkey  oavor,  1  to  4  lb.  46    0      0    0 

6  lb  loaves  .-.-.-.. 36    6    87    0 

10  Ib     do -. 35    0       0    0 

14  'b    do.    no      0    0 

Titlers,  22  to  2Slb  __  32    0      0    • 

Lumps,  40  to  461b , .,     0    0      0     0 

Crnshed  -. _.»  30    C    31    0 

Bastards.,.— — —    0    0      0    0 

Treacle    14    6    18    • 

Dntch,  reflned,  (.a.  b.  In  Holland 

6  1b  loaves „ 37    0      0 

10  1b  do      _  86    0      0 

Superfine  crnshed— SO    6      0 

Ko.  1,  crushed  .— 29    6      0 

No.  2    - 29     0      0 

Belgian  refined,  f.  0.  b.  at  Antwerp. 

8  to  10  Ib  loaves ...    0    0      0 

Crushed,! 0    0      0 

Tallow-Duty  free 
N.  Amer.  melted,  p  cwt    0    0      0 
St  Petersburg,  Isl  Y  C  41    6    41 
Tar— Stockholm,  p  brl—  16    0    17 

.'.rcoangel —.-18    0    19 

Tea— duty  Is  per  lb. 

Congou,  low 0    7 

ciinmon    0  11 

ra.  Btr.  to  str.  bk.  If.  ...    1    1 
fine  and  Pekoe  kinds...    1    9 

Souchong 0  10 

Pekoe,  flowery    4    6 

Oranse 0  10 

.Scented C  11 

Scented  Caper 0    9 

Oolong  1    1 

Twankay  comni'^n— ..— .    0    8 

Hyaou  kind 0    8 

skin    0    8 

Young  Hyson 2    0      » 

Canton 0    8      1 

Ping  Suey  and  Moyune...    2    4      3 

Gunpowder 1  10      3 

Tlmtoer-DntyU-Timber 
&Hew-nWood — Dantzic 
andMemelfir... per  load  60 

Rigaflr ,.- -  76 

Swedish  fir 48 

Canada  red  pine  .--...-  70 

—  yellowpine,large  60 

—  —     small  50 
K.Bruswk&CanDd.pine  8» 

Quebec  oak  120 

Baltic  oak  60 

African  oak  140 

Indian  teake 250 

Wainscot  logs  18  ft  each  ?6 

Dealsi  Sawu.icPreparedWood, 
Norway,  Petersbg  stand^ClO 

Swedish - 9 

Rnssian  — — _  12  l« 

Finland  I    » 

Canada  lit  pine  —  18  i" 

—  2nd  —  11  10 

American  spruce 7  15 

Dantzic  deck,  each 14s  0 

Staves  duty  Is  per  load 

Baltic,  per  mlUe £200     0  240 

Quebec,  per  standard  do.  65 

TOtoaoCOdy  3splb&6pct  s 
Maryland,  per  lb,  bond  0 
Virginia  leaf ..    « 

—  stript 1 

Kentucky  leaf....-— 

—  stript  -.— .- 
N9grohead..dy4sor4s6d 
ColumbUn  )f.dy38&5pc 
Havana  -.-—.,.-. 

—  cigars,  bd  duty  5« 

Turpentine— Per  cwt. 

American  Spirits,wthck»  80 

French  do ^' 

Rough 18 

Wool— Ekolish— Per  pack  of  ilO^^^a 

Fleeces  So.  Down  hogs  £2*  0 

llalt-bred  hogs  26  0 

Kent  fleeces 26  * 

8.  Dwn  ewes  &  wthers  23  0 

Leicester  do 25  0 

Sorts— Clothing,  picklck  24  0 

Pr  me  and  picklock..  21  10 

Choice  20  0 

Super   18  0 


9    0 


85 

80 
55 
»S 
75 
55 
90 
ISO 

0  120 

0  2C0 

0  270 

0  110 
2g  p  toad 

0  13  0 
11  0 
15  10 
11  0 
19  10 
14  0 
11  0 
301  0 


0 

1 

3 

0 

16       6 

6    0    22 


Combing— Wethr  mat  25  10 


25  10 
28    0 

26  10 
24  0 
26  0 
24  10 
22     0 

21  0 
18  10 
26  0 
24  10 

22  0 


0 
0 
0 
s     d 

1  11 

2  6 


Picklock  24  0 

Common 20  0 

Hog  matching 26  0 

Pick  ock  matching...  24  0 

Super  do        ...  20  0 

Colonial—  s  d 

Sydney— Lambs. 1  2 

Scoured,  &c 1  2 

Unw-ashed   0  7 

Locks  and  pieces  ...    0  11 

Slipe  and  skin 1  1 

PortPhili, — Lambs...    1  4 

Scoured.  &c 1  2 

Unwashed  0  7 

Locks  and  pieces  ...    1  0 

S.  Australian — iMUnbs    1  3 

Scoured,  &c 1  S 

Unwashed  0  6 

Locks  and  pieces   ...    1  3 

V.  D.  Land— Lambs...    1  3 

Scoured,  Ac I  4 

Unwashed  0  7 

Locks  and  pieces   ...    1  2 

Cape  G.Hope— Fleeces    0  11      2 

Ijunbs 0  11      1 

Scoured,  Ac 0  11      2 

Unwashed  0  7i    0  lOJ 

Wine  duty  la  and  2s  6d  per  gallon 

£  a      £ 

Port per  pipe  24  0    80 

Claret  Jihds    «  0    70 

Sherry  «-....bntt  10  0  180 

Madeira —..........pipe  40  0    75 


1 
1 
1 
2 
3 
1 
1 

1  10 

2  0 
1     1 

1  5 

2  1 
1  10 
1  0 
1    7 

0 
9 
0 
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S  TATETaENT 

Of  Imnorts,  Exports,  aB^  Home  Consumption  of  the  followinK  articlesin  the  " 
weeks  ending  Fel)  4,  1865  showing  the  Stock  on  Feb  4,  compared  with  tfc*^ 
corresponding  period  of  1864. 

FORTHF  PORT  OF  CONDON. 
ISE"  Of  those  articlefl  dutyfree,  the  deliveries  fjrExportatioHare  included  under 
thehead  Home  Consumption. 

EAST  AND  WEST  INDIAN  PRODUCE,  &c. 

SUGAB. 


Imported. 

fcxportcd. 

Home  Gonsump. 

Stoclt. 

Plantation. 

1364 

18C6 

18f.4 

1865 

1864 

1865 

1304 

1865 

tons 

tons 

tens 

tons 

tons 

tons 

tons 

tons 

West  India... 

455S 

6298 

5 

268 

7807 

icoyo 

7740 

20057 

Mauritius  ... 

3182 

4814 

107 

416 

1910 

3703 

13818 

12461 

Bengal  &Pg 

304 

1608 

220 

449 

796 

1503 

13031 

Madras 

1440 

9484 

1045 
13765 

38 

136 
1040 

746 

285 

6983 

0632 

Total  B.  P. 

Foreign. 

Siara,(fec 

150 

10912 

14854 

29044 

511S1 

2)22 

1357 

6)6 

724 

22651 

14082 

GnbaiHav. 

322 

198 

400 

1156 

8!)7 

205S 

13276 

25584 

Brazil 

140 

CO 

75 

674 

270 

2,376 

2966 

P.  Rico.  Ac. 

>.* 

231 

4 

13S 

1231 

1188 

6315 

10630 

Beetroot 

... 

95 

TotalFrgn 

2793 

1846 

404 

1367 

3318 

4333 

44613 

5S042 

Grand  Total 

12277 

15611 

554 

2407 

14230 

19189 

73662 

104223 

PRICE  OF  SUGARS. 
The  average  prices  of  Brown  or  Muscovado  Sugar,  exclusive  of  the  duties, 

a    d 
From  British  Po88«sf(for8in  America No  return 

—  —        Mauritius — 

—  —         East  Indies  ....   — 

The  average  price  of  the  above  is 


Imported.       |       Exported. 

Home  C 

onsump. 

St«cli. 

tlOLASSES 

Weat  India 
Foreign ... 

1864 
tons 
381 
139 

1365 
tons 
174 

1864         1865 
tone         tons 
42 
1 

1864 
tons 
216 
55 

1865 
tons 
372 
22 

1864 
tons 
1968 
729 

1865 

tons 

1199 

556 

Total ... 

520 

174               1             42  1        271 

394 

2697 

1765 

MELADO... 

... 

34           ...               11  1          80  1          65 

270  1      242 

Exported  and    i 

Impc 

rted. 

delivered  to  VatI 

Home  Consump. 

Stock. 

glls 

gals 

gals          gals 

gals          gals 

gals    '    gals 

West  India.. 

198270 

231795 

S3420      138'^45 

202006     209205    21S0.-,05  1694473 

East  India... 

25380 

9180 

15120(         9945 

720,         ...          165600    205426 

Foreign 

2115 

40590 

18765'         9315 

16201            90,     283770    1463S6 

Exported. 

; 

Vatted  

134190 

120105 

88245      122716 

11385 

12375J    S59935    470205 

Total ... 

359955 

401670 

215550      230620 

225730 

221670'  3189370  2616490 

COCOA  -CwtB. 

B.Plantatlonl 
Foreign ^ 

It4l 
641 

1128 
1045  1 

550 
107 

465  t 
662  1 

5526 
6S8 

3612 
315 

20981 
8176 

13820 
12936 

Total  ...• 

1682 

2173  ! 

657 

1117  1 

6094 

3927 

29107 

26766 

COFF 

BE— Tons. 

Wort  India.. 

Ceylon  

Eaat  India... 

Mocha    

Brazil 

Other  Forgnj 

Total  ...I 


7 
2516 
202  I 
79 
31C  I 
10 


69 

1636 

438 

64 

41 

6 


3124  I 


itons 
12343 


tons 
114138 


30 

24 

31 

25 

244 

1417 

641 

1148 

844 

6241 

266 

303 

210 

S43 

1687 

42 

32 

104 

22 

802 

164 

323 

30 

80 

1350 

19 

22 

79 

79 

470 
10794 

19.37 

1345 

1602 

1343 

tons 

tons 

tons    1 

tons 

tons 

3630   1 

6526 

64660 

221 
5193 
2944 

234 
1344 

604 


10440 
tons 


IVhite.. 
Black.. 


tons 
81 
646 


tons 
54 
922 


tons 
4 
131 


NDTMEOS. 

Do.  Wild.. 

CAS.  LIG... 

CINNAUON 


PIMENTO. 


pkgs 
180 


bags 
10999 


pkgs 
300 

6236 
784 

bags 
7033 


pkgs 


bags 


tons 
6 
316 


pkgs 


bags 


tons     ' 
45 
167 


tons 
62 
213 


tons     I    tons 
608  459 

fl53  I       3833 


pkgs 

pkgs 

pkgs 

pkgs 

189 

202 

3001 

8320 

513 

511 

879 

3488 

6704 

8196 

347 

304 

4849 

2713 

bags 

bags 

bags 

bags 

1758 

1686 

28802 

3916^ 

RAW  MATBKIAL8,  DYESTUFF8.  *c 


COCHNEAL 


LAC  DYE., 


LOGWOOD 

FUSTIC, 


serons 

1S37 

serons 
1738 

serons 

serons 

serons 
1290 

serona 
1833 

serons 
8074 

chests 
356 

chests 
477 

chests 

chests 

chests 
493 

chests 
411 

chests 
5872 

tons 
428 
43 

tons 
1646 
375 

tons 

tons 

tons 
496 
107 

tons 
1270 
383 

tons     i 

4800  ! 

252   i 

serons 
6390 


tons 
4671 
J9-2 


• 

INDlOxO. 

East  India... 

chests 

353 

chests  , 
667 

chests 

chests 

chests 
2736 

chests 
2482 

chests 

2O028 

serona 
1333 

chests 
21756 

Spanish 

serons 
690 

serons 
2600 

serons 

serons 

serons 
265 

ssrons 
852 

serons 
3043 

SALTPETHE 

^RAILWAY  CALLS  FOR  rEBRUARY. 

Amount  per  share. 

Date        Already  Number 

due.  paid.  Call.  of  Shares. 

£    s    d  £    8    d 

Buenos   AM*eg   and   Great 

Southern    23     ...  13    0    0     ...    2  10    0    ...    37,500 

Dubli  '  ai(d  Wicklow  pre'...     1     ...  35    0    0     ...  10    0    0     ...      3,000 
East  Indisn "  1  "  Extension    7     ...    5    0    0     ...    5    0    0     ...    65,000 

European  Central 1     ...     C    0    0    ...    2    0    0    ...     17,500 

Hannnersniith      and      City 

J<nictit)n  pref.  11     ...     6    0    0     ...     2    0    0     ...      6,000 

Manchester,    Sheflield,   anil 

Lincoln,   New    £10   pref. 

18^2 IG    ...    9    0    0    ...     1     0    0    .,.     78,300 

South-Easlern    5   per  cent. 

> ret,  Autr.,  1864 22    ...    4     0    0    ...    3    0    0     ...    (i2,5S2 

Ditto    Charing  cross  pref., 

Aug.,  13G4 8    ...     7  10    0    ...     2  10    0     ...     70,000 

Total  in  Februay 

Amount  callect  in  two  months  of  1865    


tons 

Kitrate    of 
Potass   ...         942 

tons 
762 

tons         tons 

tons 
1094 

tons 
1191 

tons 
7006 

tons 
6933 

Nitrate    of 

Soda 

87 



464 

177 

B22 

680 

Amount. 

93,760 

30,000 

326,000 

35,000 

12,000 


78,300 
187,746 
176,000 


COTTON. 

bales 

bales 

bales 

bales 

bales 

America  ... 

■.. 

Braail    

47 

••• 

88 

E.Iidia.&c. 

32449 

25832 

..• 

... 

14644 

20877 

LlTtrpooLall 

kinds 

84010 
110459 

155771 

22200 

30764 

89110 
303842 

91270 
112147 

Total 

131850 

2220D 

30764 

bales       bales 

...    I         19 

2  64 

66481  ;  10J07S 

254C40      600040 

309523     605191 


936,796 


3,400,506 


EPITOME     OF     RAILWAY     NEWS. 


Tkatfio  Returns. — The  traffic  receipts  of  railways  in  the  United 
Kingdom  amounted,  for  the  week  ending  the  28th  of  January,  on  11,792 
miles,  to  r)(JS,73(J/,  and  for  the  corresponding  "week  of  last  year,  on  11,4G0 
miles,  to  501), (120/,  showing  an  increase  of  332  miles,  and  a  decrease  of 
88i/  in  the  receipts.  The  gross  receipts  on  the  1 4  principal  railways 
amounted,  in  the  aggregate,  on  8,2'J3  miles,  to  465,029/,  and  for  the 
corresponding  week  of  1864,  on  8,045  miles,  to  404,486/,  showing 
an  increase  of  248  miles,  and  1,143/  in  the  receipts. 


RAILWAY  AND  JVIINING  SHARE  MARKETS. 
LONDON. 

Monday,  Feb.  6. — In  the  share  market  great  didness  prevailed,  hut 
the  only  material  changes  of  tone  were  in  English  railways,  banks,  and 
American  securities,  all  of  which  descriptions  closed  with  a  tendency  to 
improvement.  Of  the  English  lines.  Great  Western  recovered  |,  Lan- 
cashire and  Yorkshire  and  Midland  ^  each,  North-Westeru  \,  Jletropo- 
litan  1,  ditto  (new)  ^,  and  North  Staffordshire  \  \  and  Groat  Northern 
and  ditto  (A  stock)  declined  1  each,  North-Eas'tern  (Berwick)  ^,  and 
ditto  (Leeds)  \.  In  colonial.  Eastern  Bengal  improved  ^,  and  Great 
Western  of  Canada,  ditto  (new),  and  Grand  Trunk  of  Canada  receded  \ 
each,  and  ditto  (first  preference  deferred)  1.  In  American,  Erie  shares 
(paid  up)  recovered  1,  Illinois  Central  shares  j,  .and  United  States  Five 
Twenties  and  Virginia  (6  per  cent.)  ^  each.  In  British  mines,  Clifford 
Amalgamated  advanced  2 ;  and  Nangiles  declined  1,  Marke  Valley  ^, 
and  East  Cam  Brea  and  North  Wheal  Bassett  ^  each.  In  foreign  mines, 
no  material  alteration  occurred. 

Tuesday,  Feb.  7. — In  the  share  market  to-day  there  were  but  few 
transactions,  and  English  railways  and  American  secm-ilies  were  less 
buoyant  at  the  close,  the  other  descriptions  showing  no  average  altera- 
tion of  prices.  Of  the  English  linos.  North  Staffordshire  furtlier  im- 
proved ^ ;  Metropolitan  relapsed  1,  ditto  (new)  ^,  and  Great  Western, 
North -W  estern,  and  Midland  ^  each  ;  Brighton,  Jlanchester,  Sheffield, 
&c..  North  British  (Edinburgh,  Perth,  &c.),  South-Eastorn,  and  North- 
Eastern  (York)  declined  ^  eacli,  ditto  (Berwick)  and  ditto  (Leeds)  a 
further  ^  each.  Great  Northern  a  further  1,  and  ditto  (A  stock)  further 
2.  In  colonial,  not  a  single  movement  occurred  in  the  closing  prices. 
In  foreign,  Bahia  recovered  \  ■.  Turin  and  Savona  (of  both  descriptions) 
advanced  1  each,  and  Dutch-Rhenish  i ;  and  San  Paulo  receded  ^,  and 
Great  Luxembourg  and  Namur  and  Liege  ^  each.  In  British  mines. 
Tin  Croft  and  Wheal  Trelawney  improved  ^  each,  and  East  Granville  \ ; 
and  East  Bassett  declined  3|^.  In  foreign  mines,  Cobre  Copper  declined 
2.  Of  the  banks,  Australasia  (of  both  descriptions)  advanced  1  each, 
and  City  a  further  1  ;  and  English,  Scottish,  Ac,  Chartered,  Buenos 
Ayres,and  North- Westeni  declined  ^each,  and  Land  Mortgage  of  India 

8* 

Wednesday,  Feb.  8. — In  the  share  market  to-diiy  there  was  no 
recovei-y  of  animation,  and  English  railways  and  banks  showed  a  ten- 
dency to  weakness  in  the  closing  quotations.  Of  the  English  lines. 
Midland  (Birmingham  and  Derby)  declined  1,  and  ditto  (original). 
Great  Western,  and  South-Eastern  a  fm-ther  J  each,  Lancashire  and 
Y'orkshire,  North-Westeru,  Manchester,  SheiHold,  &c..  North- Eastern 
(Berwick),  and  ditto  (York),  a  further  J-  each.  Great  Northern,  and  ditto 
(A  stock)  further  2  each,  Metropolitan  a  further  1,  and  ditto  (new)  a 
further  |.  In  colonial,  Groat  Western  of  Canada  (5^  per  cent,  bonds) 
advanced  2.  In  foreign,  Turin  and  Savona  (paid  up)  further  improved 
1,  and  Central  Argentine  receded  \.  In  American,  Erie  shares  (paid 
up)  recovered  i,  and  United  States  (5-20)  and  Virginia  (0  per  cent.) 
further  declined  J  each.  In  British  mines.  Stray  Park  unproved  1, 
East  Grenville  relapsed  \,  and  Great  Laxey  declined  ■^,  and  North 
Wheal  Crofty  i.     la  foreign  mines,  Santa  Barbara  improved  ^. 

Thubsday,  Feb.  9. — In  the  share  market,  the  variations  from  yester- 
day's closing  prices  again  showed  a  lower  tendency  in  English  railways 
and  banks,  i^s  also,  in  a  less  degree,  in  foreign  railways  and  miscellaneous 
shares.  Of  the  English  lines.  South  Devon  .advanced  4 ;  Great  Western 
(Oxford),  Brighton,  and  North  Staffordshire  declined  1  each  ;  and  Great 
Northern  (A  stock)  further  receded  1 ;  Manchester,  Sheffield,  &o.,  J ; 
North-Westeru  and  Metropolitan  ^  each,  and  Lancashire  and  Y'orkshire, 
Midland,  North-Eastern  (Berwick),  and  ditto  (York),  \  each.  In 
colonial  railways  and  British  mines,  no  movements  occurred.  In  foreign 
railways,  Bahia  improved  \ ;  and  Lombardo- Venetian  declined  f ,  Great 
Luxembourg  J,  and  Dutch-Rhenish  ^.  In  American,  the  only  alteration 
was  a  further  decline  of  ^  in  United  States  Five-Twenties.  In  foreign 
mines,  Scottish  Australian  receded  ^. 

FniDAY,  Feb.  10. — There  was  not  much  business  in  the  railway 
market  to-day,  yet  the  tone  was  rather  firmer,  and  the  few  variations 
which  occurred  in  prices  wore   in  a   favourable  direction. 
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THE  LATEST  OFFICIAL  PBICFfl  ARE  OIVEJf. 


N3,   of 

Shares 

3r 
Stock. 

S5500 
Stoc.-i 
Stock 

3891 
2844S 

5300 
12000 
Stock 
Stock 
Stock 
Stcck 
Slock 
Stock  100 


274» 
100 
100 

no 

»0 

50 

25 
100 
100 

ion 

100 
100 


OKDINAKY  SHARES 

AND  STOCKS. 

N-ime  of  Compariy. 


27-io  nirmliig.  Wolv.  A  Stour  Valley 


Stock 


Stock 

Stock 

Stock 

8'/)ck 

St>ck 

otock 

Stock 

Stock 

Stock 

Stock 

Stock 

Stock 

Stock 

Stock 

Stock  100 

Stock! 100 


98 
132i 


Stock 
20000 
16C00 
S'ock 
Stock 
Stock 
4UD37 
S;ock 
S:ock 
Stock 
^4000 
31200 
10000 
Stock 
15000 
10000 
Slock 
6600 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
21724 
23270 
Stock 
Stock 
15000 


Stock 
Stock 
7680 
18094 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
10000 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 

Stock 

StocU 

Stock 
Stock 
Stock 
Stock 


!00 

50 

25 

100 

100 

100 

25 

100 

100 

100 

25 

25 

25 

100 

10 

10 

100 

10 

on 

100 

100 

100 

100 

100 

100 

100 

10 

10 

vo 

100 
100 


I6i 

8S 
108 
46i 


100    Dristol  iiinl  Exeter.-. 

100    Caledonian    

.'>0    Cork  an(]  Bandon  «... 

20    Cornwnll 

50    Dublin  and  Belfast  Junction  . 
25    Dundee,  Perth,  «t  Aberdn  June. 

100    Edinburgh  and  Glasgow  

100    Glasgow  and  South-Western 
fO   Great  Kastem,  Ordinaiv  Stock.. 

100        Do.  A  Stock 

100       Do.  East  Ant'lian  Stock.., 
100    Great  Nor'h  of  Scotland   .., 

rGreat  Northern   

100    100    •<      Do.  A  Stock 

(.     Do.  B  Stock 

100    Great  S  utliern  .fc  Western  (1) 

too    Great  Western — Original 

100       Do.  f^tour  Valley  guar.  Stk  . 

100       Do.  Soutli  Wale» 

100       Do.  West  Midland— Oxford., 

100        Do.  do.  Newport 

100       Do.  do.  Hereford 

100    Lancashire  and  Yorkshire 

100   London  and  Blackwall  

100    London,  Bnghton  &  South  Const 
10)    London,  Chatham,  and  Dover. 
100   London  and  North-Western.... 
100    London  and  South-Western.... 
100    Manchca..  Shcf.,  <fc  Loncolnshirt 

100    Metropolitan 

100    Midland 

100       Ho.  lUrmiimham  and  Derby  .. 
50    Midland  Gt.  Western  (Ireland). 

25       Do.  i  Shares 

100   Ncfh  British 

100       Do.  EdiMb.,  Perth,  &  Dundee. 

100   North  Eastern— Berwick 

333s     Do.  G.  N.  E.  Purchase  

100       Do.  Leeds 

100        Do.  York   

100       Do.  Carlisle 

25       Do.  Stockton  and  Darlington.     3SJ 

21        Do.  18.58    3?J 

It        Do.  1860  and  1861  24; 

100   North  London 123j 

10       Do.  New  Hi 

5        Do.  New  1864  ei 

100    North  StalTordshlrc 80 

10    Nori h  and  S.- Western  Junction      I'i 

100   Scottish  Central 140 

100  IScottish  N.  E.,  Aberdeen  Stock.      46 
100  I     D.I.  Scottish  Midland  Stock... 

100   Shropshire  Union. 61 

100   South  Devon    5S4 

00    South  Eastern 87i 

100   South  Yorkshire  and  River  Dun 

100   Tatf  Vale  162} 

10       Do,  B 

Do.  C 7 

lOO    Vale  of  .Ne;ith  Ill 

100    VVaterford  and  Kilkenny  ..., 
100   West  Cornwall 


131i 

14Sf 
13U 

901 

81 

"i'i 

50 

50 
102} 
117* 

83j 
104i 

37 
12li 

98i 

61i 
127J 
137i 
107i 


54 

26 
112} 

"n" 

103{ 


100  ,100 
100    100 


6* 

100 
100 

lOo 

100 

iiin 

100 
100 
100 
100 
10" 
100 
100 
100 
100 
100 
100 
.10 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

00 


Stock 
Stock 
stock 
stock 
stock  1 100 
Stock  100 


6i 

6; 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

00 

G 
llW 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
ICiO 
100 
100 
100 

100 


PREFERENCE  SHARES. 


Bristol  and  Exeter 

Caledoninn  10/  4}  percent 

Cork  and  Bandon  6i  per  cent.... 
Dundee,  Perth,  &  Aberd.  June. 
Glasgow  &  S  -VV.  guar  5.  p  cent 
Great  Eastern,  E.  C.  Ext  No.  1 
Do.  No.  2  

Do.  0  per  cent.  Preference 

Do.  Norfolk  5  per  ct  Ext.  1846 

Do.  5i  do.  ('reference  1847  .., 

Do.  5  do.  Wav.  Val.  1847 

Do.  Eastern  Union  4  p  c  guar. 

Do.  East  Anglican  A,  5  p  cent 

Do.  B,  6  percent 

Do.  Great  Eastern  5  p  ct  Pref, 
Great  Northern,  5  per  cent  

Do.  5  p.c  Ui-deem.  atlOpcpiu 

Do.  4i  per  cent  do  

Do.  5  pr  ct  do.  at.  5  pr  ct  pm.., 
Ot  South  .t  Wst.  (Ireland)  4  p  < 
GtWest  (Bks.&  Hants  Ex)  5p( 

Do,  Preference  4^  per  cent  ... 

Do.  Redeemable  4  per  cent  ... 

Do.  Irredeemable  4  percent... 

Do.  fi^p  c  Redm.  Preference... 

Do.  Birmingham  guar.  Slock. 

I>o.  Biruiingham  Pref.  StocK., 

Do.  Chester  gaarantee  Stock, 

Do.  8  per  cent  PreL  Stock    .. 

Do.  5  per  cent  do    

Do.  .S.  Wales  guar.  4  percent 

Do.  45  per  cent   

Do,  5  per  cent 

DoW.M.— Oxf.  1st  gua.  Stock 

Do.  2nd  guarantee  Stock 

Do.  Newport  5  per  cent  pref. 
redeeni.ible  at  5  pr  cent  pm 

Do.  perpetual  6  p  c  preference 
option  till  18G6 

Do.  perpetual  C  per  cent,  with 

option  til   1809 

Lancashire  and  Yorkshire,  6  p  ct 

Do.  6  per  cent.  (E.  Lancishire 

London  and  Blackwall.  4J  pcSt 

Loudon  fti  d  lirighlon,  5percent 

guarantee  Stock  No.  1 

Do.  5  per  cent  do  No.  2 

Do.  6  per  cent  do 

Do.  5  per  cent  do  No.  4 

Do.  4i  per  cent  1«58 

Do.  44  per  cent  do  1861 

Do.  7  p  cent  Preference  Stock 


90 


i'o'e" 

104J 
12Ii 


82i 
102j 
1225 
100 
11.11 
lOS 
102 
107 


86 
104 


101 
12U 

I16i 
U! 
135 
96 

108 
108 
IMi 
106 

96 

96 
147 


No.  of 
Shares 


Stock. 


3  « 


Stock  100 
Stock  100 
Stock 
Stock 
Stock 
Stock 
Stock 
172300 
Stock 
62830 
Stock 
Stoci 
Stock 
Stock 
Stock 
Stock 
Stock 
Stick 
Stock 
Stock 
60872 
18000 
34000 
8000 
58500 
Stocii 


Stock 
Stock 
20000 
40000 
Stock 
Stsck 
Stuck 
Stock 


100 
10 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
25 
25 
25 
25 
20 
100 
100 
100 
10s 
Wild 
100 
100 
100 
100 


Stock 
Stock 
Slock 
Stock 
Stock 
Slock 
Stock 
10160 
Stock 
Stock 
Stock 
14000 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 

Stock 
Stock 
Stock 
Stock 
16862 

6391 
Stock 
Stock 
14520 
1 6720 
Stock 
Stock 
23935 
Stock 
Stock 
Stock 

4450 


Stock 
Stock 
S,ock 
Stock 
Stock 
Stock 
Stock 
Stock 
Slock 
Stock 
St.  ck 


100 
100 
100 
100 
100 
100 
1(>0 
25 
100 
100 
100 
60 
100 
100 
100 
100 
100 
100 
100 
5i 

100 

100 

100 

100 
.50 
60 

100 

100 
25 
12* 

100 

100 
10 

100 

100 

100 
10 


100 
100 
101) 
100 
100 
100 
100 

4i 
100 

6 
100 
100 
100 
100 
100 
100 
100 
100 

100 

100 

10 

25 

25 

25 

20 
100 
100 
100 

10s 
l(6d 
100 
100 
100 
100 


Name  of  Company, 


L.AB,6  per  ct  do.  (W.  E.  ckC.P.) 
Do.  4  pc  St(dlv  def  till  1865) 
Do.  4  per  cent.  Preference  ... 
London,  Chatham,  and  Dover... 
Lon.  &.  N.-W.,  Gov.  .fc  Nun.  6  p  e 
London  &  S.-Western,  7  percent 
Manch.,  Shef.,  and  Lincolnshire 

Do  e; 

Do.  3i  per  cent 

Do.  Redeemable  6  per  cent  ... 
Midland  Cons.  6  per  cent  Stock 
Do.  Con.  Bristol  ,fc  Birm  6pc 
Do.  4}  per  cent  pref.  Stock  ... 
Do.  Leices.  <t  Hitch.  4  p  c  Stk 

North  British  

Do.  New  guarantee  5  per  cent 
Do.  Edin.,  Perth,  A  Dun,4pc 

N.  E. — Consolidated  pref.  4  pr  ct 
Do.  4\  per  cent,  redeemable  .., 
Do.  Berwk.,  G.N.E.  4  p  c  iirel, 
D  1.  York,  Hull  A  Selby  Pure. 
Do.  Stcktn  A  Darin.,  A  6  p  ct 

Do.  B  6  per  cent 

Do.  C  6  per  cent 

N^ortb  Staffordshire 

Scottish  N.  E.  3j  pr  ct  pref.  Stck 
Do.  Aberdeen  guar.  6  percent 
Do.  7  per  cent  pref.  Stock 

South  Devon  Annuities  10.s 

Sth-East.- (Readng  Ann.  l/6d) 

Do.  4i  per  cent    

Do.  Fixed  4^  percent 

South  York.  A  fl.  Dun,  4  p  c  gua. 

Waterford  and  Kilkenny 


133 
100 


Sto-k 
5000 
60000 
60000 
15000 
Stock 
Stock 
Stock 
Stock 
60000 
10(X)00 
Slock 
Slock 
Stock 
Stock 
Stock 
Sto  k 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
48208 
8987 
Stock 


100 
100 
100 
100 
lOO 
100 
100 
25 
100 
100 
100 
50 
100 
100 
100 
100 
100 
100 
100 
6} 
100 
100 

100 

100 
50 
60 

100 

100 
25 
12J 

100 

100 
7 

100 

100 

100 
10 


100 

100 

20 

20 

20J 

10 

100 

100 

100 

100 

20 

20 

100 

100 

100 

100 

100 

100 

100 

100 

100 
100 
100 

100 

100 
100 

20 

20 
100 


100 
100 

11 

2 

201 

10 
100 
100 
100 
100 

20 

20 
100 
100 
100 
100 
100 

00 
100 
100 
100 
IdO 
100 
100 
100 

too 

12 
13 

100 


LINES  LEA.SED 
AT  FIXEJ  RENTALS. 

Birkenhead  

Buckinghamshire   

Chester  and  Holyhead  ,. 

Do.  5}  per  coHt    , 

Do.  5  per  C(  nt 

Clydesdale  Junction 

East  Lincolnshire,  gua.  0  pr  cent 

Gloucester  and  Dean  Forest 

Gt  Eastern,  Newm.  Ac.  6  pr  cent 
Do.  E.  U.,  Harwich  4  pc  shares 
Do.  Woodbndge  Ext.  4  pr  ceut 

Hull  and  Selby    

Lancaster  and  Carlisle 

London  and  Chatham  4*  prcent 

London  and  Greenwich 

Do.  Preference 

London,  Tilbury,  and  Southend. 
Lowestoft,  guaiantee  4  per  cent 

Do.  6  per  cent 

Manclicster,  Buxton,  A  Matlock 

Midland  Bradford  

North  Devon,  Railway  A  Dock. 

Do.  A  Stock 

Do.  B  Stock 

Northern  and  Eastern,  6  pr  cent 

^  Dn.  6  per  cent 

Nort'.-Western  Apero  pref  5  p  c 
Nclting.AGranth.  Klwy.  A  Cnal 

Preston  and  Wyre 

Do.  i  Shares,  A  

Royston,  Hitchin,  and  Shepreth 

Shrewsbury  and  Hereford 

Do.  do    

South  Staffordshire ] 

Victoria  Station,  Piinlico 

Wilts  and  Somerset  

Wimbledon  and  Croydon 


106 
79 
91 


lOJ 
28 
33 
33 
21  i 


lOJ 
22 


87 
94 
64 
119 
111 
100 
132 


111 
216i 

84 

61 


101 
82} 


94 


DEBENTURE  STOCKa 

Great  Eastern  , 

Great  Northern  

GtWstn— W.  Mid.— Oxf.  4}  pe 

Lancashire  and  Yorkshire 

London,  Brighton  ,&c 

London  and  North-Western.,,., 

London  and  Soutii- Western 

Midland 

North  British,  E.  P.  and  D.  B., 

North  Eastern 

Scottish  North-Easteru 


64 

i'loi 

93 
43 


132 
133 

9« 
80} 


BRITISH  POSSESSIONS. 
Atlantic  and  St  Lawrence  ..., 
Bombay,  Bar.,  &  C.  India  guar. 

Do  New 

Do.  F.  Shares 

Buff,tlo  and  Lake  Huron 

Do  Preference 

Calculta  A  Sth,  East.  guar.  5  p  e 
Cape  Town  and  Dock  6  p  c  guar. 
Eastern  Bengal,  guar.  6  pr  ctni 
East  Indian 

Do.  G.  Extension   

Do,  H  do  

Do.  4}  per  cent  dctientures  ... 

Do.  6  pr  cent  debentures,  18f)5 

Do.  6  per  cent,  do.,  1805   

Do.  5  per  cent,  do.,  1866  

Grand  Trunk  of  Canada  

Do.  First  Preference  Bonds ... 

Do.  deferred 

Do.  Second  Preference  Bonds 

Do.  do.  deferred  

Do.  Third  Preference  Stock... 

Do.  do.  deferred 

Do.  Fourth  Preference  Stock.. 

Do.  do.  deferred 

Great  Indian  Penin.  guar.  6  p  ct 

Do.  do 

Do.  January,  1862 

Great  Sth.  of  India  guar.  6  pr  ct 


90 
96 

100 
96 
96 
944 
95 
95 

107 
95 


55 
lOli 


2i 

4J 

9 

98 

80 

101 

101 


100 
100 
102 
19 
08 
58 
62 
65 
51} 

4ej 

27 
264 

lou 

121 


99i 


125} 
82} 

"92" 

i'/iii 

123 
4J 

66 


No.  of 

Shares 


Stock. 


117102 
32598 
Stock 

Stock 
50000 
Stock 
Stock 
Stock 
Stock 
Stock 
75000 
Slock 
Stock 


60000 
90000 

43500 
100000 
500000 
100000 
11331:1 

26595 

10000 
400000 
100000 

75000 

17418 

11250 
677600 
300000 

60000 

smoo 

27C00 
31000 
17000 

10000" 

750OO0 
15600I' 
134001, 
26757 
200O0 
300000 


30j 
20 1 
100 

100 
10 

100 

100 

100 

100 

100 
20 

100 

100 


20) 

18 
100 
100 
2 
100 
100 
100 
100 
100 

20 
IOC 
100 


Name  of  Company. 


76000 

29011 
1024 
612 
C144 
6000 
400C 
486 
1000 
6008 
102) 
6000 
600(1 
89. 
900(1 
(00 
6000 
6000 
6640 
61011 
1200 
512 
6000 
40li 
921! 
6001 
6001 
1024 
400 
612 
2.j(; 
102) 
48000 
1024 
390 
104(1 
6000 


20000    20 


Great  Western olCanada,Shares 

Do.  New  

D  J.  6  per  cent  Bonds  1873   .. 

Do.  6.j  percent  1877-S 

Indian  Branch  (Limited) 

Maxlras  guaranteed  6  per  cent... 

Do.  4}  per  ceat    

Do.  4}  per  cent    , 

Scinde  guaranteed  6  per  cent  ... 

Do.  Delhi  do 

Do.  Punjaub  do  

Do.  Punjaub  do  

Do.  Indoa  Steam  Flotilla  . 


H 

6 

S6J 

80 

li 

lOCi- 

*3 

89 

99} 

I»0 


FOREIGN. 
Antwerp  and  Hotlerdam  ... 
Bahia  and  San  Francinco,  Lim., 

guaranteed  7  per  cent    ... 
Belgian  Eastern  Junction... 

Dutch  Kbenish    

Eastern  of  France 

Great  Luxembourg 

Do.  Obli-ations  

Namur  A  Liege  gua.  14f  per  ann 
Do.  guar.  6  per  cent  Pref. 

Northern  of  France 

Do.  New  Shares  issued  at  231. 
Do.  201  3  per  cent  Bonos  (for. 

Bou.  and  Ams.  Shares).... 
Do.    201  late    Charleroi   and 

Erquelines..., 

Norwegian  Trunk  Preference  .. 
Paris,  Lyons,  A  Mediterranean. 

Paris  and  Orleans  

Recife  A  San  Francisco  (g.  7  pc) 

Riga  and  Dunal  irg  

Royal  Danish 

Sainbre  and  Meuse 

Do.  6}  per  cent  Preference 
San  Paulo,  Limited,  gurj.  7  p  c 

Do.  do 

S.  Austrian  A  Lombardo-Venetn 

Do.  Obligations  

Southern  of  France 

West  Flanders 

Do.  5}  per  cent  Preference  ... 
Western  and  N.-W.  of  France. 

BRITISH  MINES. 


100 


li! 

SO} 

% 
1.1 


38 
36 1. 
13t 


20 


1 

30 
01 
31 

1.59- 
60J 
7» 
40 

172s 
97s 

2(6 

n 

4;  3s 
21} 

H 

65s 

46s0 

H 

200s 

U 

378» 

5COs 

0 

n 

a 

47.) 

H 

6 

2(ilii 
2i 
8 

6SJ 

7 

3;7» 


1» 

I?t 
17} 
Sl{ 
H 
33 

l\ 
31} 


76000 


12000 
10000 


26000 
36000 
30000 


15000 

10000 

I038U 


80000 
HOIK) 
43174 


6OO0I 


Cambrian  Consol.  Gold  Limited 

Clifford  Amalgamated  

Devon  Gt  CohboIs  (TavistKk) 

Kaet  BeBiett  (lUogan)   

East  Caradon  

Eist  Cam  Brea  

East  Wheal  Uussell  (Tayisujck) 

Gramblcr4fc  St  AubynCGwecnap) 

Great  Soutti  Tolgus    

Great  Wheal  Vor  (HeUton) 

Herod's-Foot   

Hingston  Downs 

Lady  Bertha. 

Margaret  {Uny  Lelant) 

Marke  Valley  

NewSeton , 

North  Downs  

North  Wheal  Bassett  (Illogan)., 

North  Wheal  Crofty  , 

Par  Consols  (St  Blazey)   , 

Providence  (Uny  Lelant)  ........ 

South  Caradon  (St  Cleer) 

Sonth  Carn  Urea  (Illogan)  

South  W*heal  f rancen  (lUogin) 

Stray  Park „.-.. 

Tin  Croft  «. .. 

West  Bassett  (Illogan) 

West  Caradon  (Liskeard) 

West  Wheal  Seton 

Wheal  Bassett  (Illogan) 

Wheal  Buller  (Redruth) 

Wheal  Kitty  (Uny  Lelant)....., 

Wheal  Ludcott  , 

Wheal  Mary  Ann  (Meuheniot).. 

Wheal  Seton 

Wheal  Trelawney  (Llsktard)  ... 
Wheal  UhIou  , 


FOREIGN  UINES, 


7    Australian    

1    Bon  Accord  Copper,  Llmit«d 

fi  Brazilian  Lead  and  Mining  .. 
Cape  Copi>er 

1    Ca(4ula  Silver  , 

40    Cobre  Copper  , 

It;    Copiapo , 

I  Don  Pedrtf,  N.  del  Key 

1  Dun  Mountain  Copper 

1)  East  del  Key „ „,..,, 

2  Fortuna 

20    Geueral ___ 

li  Gt.  North.  Cop.  of  S.  AnatraLia. 

1    Kapunda  — 

Linares 

Lusitanian    

Mariquita „ , 

M.  Aurcos  Br«z.  Gold  Mng.  Co. 
N.  Rhino  (opper  S.  Australia.. 

I'ontglbaud  , 

Port  Phillip ^ „„., 

SHUta  Barbara  GolC   «„ , 

Scottish  Australian „ 

St  John  del  Rev 

United  Mexican  ». „,. 

Vanconver  Coal ^, . 

Worthing 

Vudauainutana  o£  S  AustrrUia 


32 

580 
33i 
13t 
6t 
4i 
7 
2* 
ZZi 
»& 

40 
i 

33" 

640 

11 
15 

8 

8 
305 
102} 
10 

"1 

13 

200 

19  > 

i 


1 

llj 

I 

27 
ft. 
1 


3} 
3» 

■*"i 

«» 

li 


J 

i 

ft 
* 

li 

.t 
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T attrie's'tables  of  simple 

Li  INTEREST  for  EVERY  DAY  In  the  YEAR,  at 
6  41  4  3i  3  and  '.'J  per  cent  per  annum,  from  £1  to 
ilM,  ic.  Twenty-seventh  Edition.  800  pp.,  8vo,  cloth, 
8tron«Iy  bound,  £1  Is;  or  in  calf,  £1  6s. 

TAURIE'S    TABLES    OF    SIMPLE 

Li  INTEREST,  at  ,5,  6,  7,  8,  9,  and  9J  per  cent,  per 
annum,  from  1  day  to  100  days.  Eighth  Edition,  8vo, 
cloth  7s. 

"In  the  (Treat  rcqu'sites  of  simplicity  of  arrangement 
and  comprehensiveness,  we  have  seen  none  better 
adapted  for  general  use."— McCni.LOCii'3  Commercial 
Dictionary.    1863. 

"  Mr  Laurie  was  well  know  as  one  of  the  most  cor- 
rect and  mdustrions  authorities  on  commercial  calcula- 
tions and  the  practical  value  of  his  various  tables  has 
long  been  recognised."    The  Times. 
l,ondon :  Virtue  Brothers  and  Co..  I  Amen  comer,  l..t^. 

Now  ready,  illustrated,  28  6d, 

TTTILISATION  OF  TOWN  SEWAGE; 

U      IRRIGATION;    RECLAMATION  of   WASTE 
Bv  the  same  Author,  uniform  with  the  above, 

ftATTLE,    SHEEP,  AND  HORSES. 

\J    Illustrated,  2s  6d.  „„..^^^ 

^OILS,    MANURES.  AND   CROPS- 

0  lUuslratcd,  2s.  ^.T,-.,T-kT/-i 

■PARMING   AND    FARMING 

I;     ECONOMY.    Illustrated,  3s. 

THE    MANAGEMENT     OF      THE 

1  DAIRY,  PIGS,  and  POULTRY.  Illustrated,  2s. 
Or  complete  in  Two  Vols.,  12mo,  cloth,  14s,  entitled 

AUTLINES  OF  MODERN  FARMING. 

V  By  ROBERT  SCOTT  BURN. 

London:  Virtue  Brothers  and  Co.,  1  Amen  comer. 

Just  published.  12mo,  cloth  limp,  price  Is,  Key  Is, 

THE     STEPPING   STONE    TO 

A     ARITHMETIC;    Being    a   Complete    Course    of 
Exercises  in  the  First  Four  Rules   (Simule  and  Com- 
pound).   On  an  entirely  new  princip  e.    For  the  use  of 
Elementary  Schools  of  every  grade.    Intended  as  an 
introduction  to  the  more  extended  works  on  Aiithmetic. 
By  ABRAHAM  ARMAN, 
Schoolmaster,  Thurleigh,  Beds. 
London:  Virtue  Brothers  ami  Co.,  1  Amen  comer. 

Just  published,  12mo,  limp  cloth.  Is, 

A   HANDY  BOOK   ON   THE  LAW 

A  of  FRIENDLY,  INDUSTRIAL  and  PROVI- 
DENT, BUILDING,  and  LOAN  SOCIETIES.  With 
copious  notes.  _ 

By  NATHANIEL  WHITE,  Esq., 

Of  Her  Majesty's  Civil  Service. 

London :  Virtue  Brothers  and  Co..  1  Amen  corner. 


THE      LONDON 

i     SHIPPERS  DIRECTORY. 


Now  publishing,  price  One  Shilling, 
For  186.5, 

MERCHANT 

Containing^  Customs' 
Duties,  Drawbacks,  Articles  of  Commerce,  Stamps, 
Foreign  Postages,  Reffulations,  &c.,  of  the  Foreign  Tat- 
tern  Post,  and  Almanaclc  for  the  year  1865. 

"This  will  be  found  an  exceedingly  conTenlent 
almanack  and  directory  for  commercial  men."— Spec- 
tator, January,  IS^S. 

Effingham  Wilson,  H  Royal  Exchange. 

No.  I  will  he  published  Saturday  18th  inst 

THE       EVENING       EXCHANGE. 

X  A  Journal  of  the  Money  Market  and  City  News. 
The  only  paper  containing  the  LATEST  Prices  of 
Stocks  and  Shares,  also  of  the  Corn,  Cotton,  Coal, 
Metal,  Mining,  and  Produce  Markets  published  on  the 
same  day.  Price  13r  per  quarter;  free  by  p-^st,  19s  Cd  ; 
single  copy  2rt.     P.  O.  rrdpvs  pavable  to  G.  D.  Banks. 

A 'specimen  number  gratis  THIS  DAY.  Office,  93 
London  Walt,  E.C. 


I 


SIX  PEE  CENT.  DEBENTURES. 

THE  CONTINENTAL  UNION  GAS 

X  COMPANY  (Limiterl)  are  now  prepared  to  issue  a 
limited  amount  of  Debentures,  bearing  interest  at  the 
rate  of  Six  per  cent,  per  annum,  for  periods  Tftrying 
from  one  to  ten  years. 

Full  particulnrs  may  be  obtained  on  application  to  the 
Secretary,  at  the  offices  of  the  Company,  18  St  Helen's 
place,  E.C;  or  to  Messrs  Hill,  Fawcett,  and  Hill,  29 
Threadneedle  street,  E.C. 

pOMMERCIAL      UNION 

\J  ASSURANCE  COMPANY. 

Notice  is  hereby  given,  that  the  Annual  General 
Meeting  of  the  above  Company  will  be  held  on  Tues- 
day, the  7th  day  of  March,  1865,  at  Twelve  o'clock 
at  noon  precisely,  at  the  London  Tavern,  Bisbopsgate 
street,  London. 

The  Book-i  for  the  Registration  of  Shares  will  be 
closed  from  Monday,  the  2iith  instant,  to  Tuesday,  the 
7th  day  of  March,  inclusive.— Dated  this  8th  day  of 
February,  1865.— By  order  of  the  Board, 

HENRY  GHINN,  Secretary. 


Third  Edition,  revised  and  corrected,  13mo,  limp 
cloth,  If, 

PRACTICAL    HINTS    FOR 

L      INVESTING  MONEY:  With  an  explanation  of 

the  mode  of  transacting  business  on  the  Stock  Exchange. 

By  FRANCIS  PLAYFORD,  Sworn  Broker, 

London :  Virtue  Brothers  and  Co.,  1  Amen  corner. 


Now  readv,  New  Edition  for  1865,  with  the  new  Peers, 
&c., 

rtAPT.     DOD'S     PEERAGE, 

V    BARONETAGE,   KNIGHTAGE,    Ac,    for    18G5 
(Twenty-fifth    year),    contaioin?   all    the    new  Peer.s, 
Baronets,  Knights,  Bishops,  Privy  Councillors,  Judges, 
&c.,  corrected  throughout  on  the  highest  authority. 
WWttaker  and  Co.,  Ave  Maria  lane,  and  all  booksellers. 


"HANDBOOK  TO  THE  PUBI  IC  SCHOOLS. 
Now  ready,  in  small  8vo  (pp.  5^0),  price  6s, 

THE      PUBLIC      SCHOOLS 

J   J  CALENDAR  for  1865. 

Edited  by  a  Graduate  of  Oxford. 

This  Work  is  intended  to  furnish  annually  a  fuller  and 
more  comprehensive  account  of  our  Public  and  other 
^eat  Schools,  than  may  be  obtained  from  sources 
usually  available 

It  speaks  of  the  Government  and  Endowments  of  the 
Schools ;  of  the  course  of  Study,  and  the  methods  of 
teaching  adopted;  of  the  Examinations,  Prizes,  Scho- 
larships, aud  Exhlbiti  ns,  giving  li<ts  of  University 
Honours  from  1850  inclusive  ;  of  the  Discipline,  Recre- 
ations, and  Vacations;  of  Religious  Instruction,  and 
Chapel  Services.  It  a'so  gives  full  particulars  of  the 
Charges  of  each  School,  specifying  the  optional  Studies, 
and  extra  payments. 

An  Almanack  of  School  Times,  &c.,  is  prefixed. 
Eivingtons,   London,  Oxford,  and  Cambridge. 


NEW  EDITION.— POST  FREE. 

PABRIEL'S  PAMPHLET  ON  THE 

\J  TEETH  (illustrative  and  descriptive). 

Explaining  the  only  effectual  mode  of  supplying  Artiti- 
c'al  Teeth  without  pain,  to  answer  in  every  particular 
the  purpose  of  natural  masticators. 

These  Teeth  arc  supplied  on  the  principle  of  capillary 
attraction  and  suction,  thus  di-pensing  entirely  with 
springa,  and  are  supplied  at  moderate  charges. 

London  :-— 27"Harley  street.  Cavendish  square,  W. 

City   Establishment :— 36    Ludgate   hilL 

(Four  doors  from  the  railway  bridge). 

Country  Establishments: — 134  Duke  street,  Liver- 
pool; 65  New  street,  Birmingham. 

Messrs  GABRIEL  guarantee  every  case  they  under- 
Uke.  


Second  Edition,  Corrected  and  Revised,  post  free  7d, 
in  cloth,  Is  Id, 

THE     TEETH:      A      PRACTICAL 

1     TREATISE,  with  the  Best  Means  of  Restoring 
them  when  Defective  or  Lost. 

By  A.  ESKELL,  Esq. 
Ijondon:  Clements,  Ldttle  Pulieney  street 


NDIA       OFFICE, 

4th  Februarj-,  1865. 
The  following  Notification  of   the  Government  of 
India,  dated  the  ISth  of  November,  1864,  No.  3,364,  is 
re-published  for  general  information. 

FINANCIAL  DEPARTMENT. 
NOTIFICATION. 

No.  3,354. 
Fort  William,  the  13th  November,  1864. 
Wliereas  frequent  complaints  have  been  made  of  the 
great  inconvenience  experienced  by  the  holders  of  4  per 
cent.  Government  Securities  of  Sicca  Rupee  Loans,  in 
consequence  of  the  d'tHculty  of  negotiating  these  Secu- 
rities at  their  full  value,  as  compared  with  those  of 
other  loans,  the  Kiglit  Honourable  the  Governor-General 
of  India  in  Council  has  determined  to  offer  to  the 
holders  of  such  Securities  the  option  of  converting  thera 
into  4  per  cent  Securities  of  a  loan  in  ilie  Government 
Rupee  at  the  intrinsic  rate  of  Rupees  lOfi.  10.  8  Current 
Government  Rupees  for  every  100  Sicca  Rupees. 

2.  Notice  is  accordingly  hereby  given  that,  from  and 
after  the  publication  of  this  Notification,  and  sntil  the 
3Ist  December,  1865,  Promissory  Notes  of  the  4  per 
cent.  Loans  of  1824-25,  of  1828-2y,  and  of  the  1st  May, 
1832,  and  also  Stock  Receipts  of  the  4  per  cent.  Sicca 
Ru|iee  Book  Debt,  will  be  received  in  Calcutta  by  the 
Accountant-General  to  the  Government  of  India,  and 
in  Madras  and  Bon  bay  by  the  Deputy-Auditors  and 
Accountants-General  of  those  Presidi  ncies,  for  conver- 
sion into  a  4  per  cent.  Loan  in  Government  Rupees,  to 
be  designated  the  "4  per  cent.  Transfer  Loan  of  1st 
Jlay,  186Ji." 

3.  Promissory  Notes  of  the  4  per  cent.  Transfer  Loan 
will  be  issued  for  sums  of  Rupees  500  and  for  sums 
above  that  amount  in  even  hundrtds,  and  the  holders  of 
Securities  of  ihe  above  Sicca  Loans,  who  may  present 
them  for  conversion,  will  be  allow,  d  to  make  up  by 
cash  payments  to  the  next  amount  in  hundreds  above 
Rupees  600,  or  to  receive  payments  of  the  broken 
amount  in  cash,  at  their  option. 

4.  The  Accouniant-General  at  Calcutta  and  the 
Deputy-AuditiTs  and  Accountants-General  at  Madras 
and  Bombav,  are  hereby  authorised  to  receive  Notes  and 
Stock  Receipts  of  the  above-mentioned  Sicca  Rupee 
Loans  tendered  for  conversion,  and  to  grant  an  acknow- 
ledgment for  the  same  in  the  folio  .^ing  fonn:— 

I  hereby  acknowledge  that  has  this  day 

tendered  the  under-mentijned  Government  Securities 
for  conversion  into  the  4  per  cent.  Tra'.tsfer  Loan  of  the 
Ist  May,  1865,  lor  whic.i  he  is  entitled  to  receive  a 
Promissory  Note  be  -ring  ir)terest  from  the  (1st  May  or 
Ist  Nove'i  ber  next,  ps  the  case  may  be,)  of  the  ttnor 
and  subject  to  the  conditions  of  the  Loan  specified  in 
the  advertisement  published  in  the  "Gazette  of  India" 
of  the 

£.  Loan  acknowledgments  granted  at  Malras  and 
Bombay,  together  with  the  noies  in  li^u  of  whicli  they 
were  issued,  wi  1  be  transmitted  by  tlie  Deputy-Auditors 
and  Accountants-General  of  (hoae  Presidencies  to  the 
Account  ant- ( I  iieral  to  the  Government  of  India  in 
Calcutta,  WHO  will  cause  to  be  issued,  free  of  expense, 
to  the  parties  entitled  thereto,  Promissory  Notes  in  the 
4  per  CtUt  Transfer  Ljan,  in  tiie  following  form: — 

Fort  Wi  Warn,  1st  IViay,  1865. 
Promissory  Note  at  4  per  Cent,  for  Goternment 

RuPKEil. 

The  Governor-General  of  India  in  Council  does  here- 
by acknowledge  lo  have  received  from  the 
sum  of  Government  Rupees  as  a  loan  to  the 
Secretary  of  State  in  Conn  il  for  India,  and  does  here- 
by promise,  for  and  on  behalt  of  the  said  Secretary  of 
Staie  in  Council,  to  reiay  the  said  loan  by  paying  the 
said  sum  of  Government  Rupees  to  the  said 
his  cxc  utors  or  admin'stretorji,  on  his  or 
their  order,  on  demand,  at  the  General  Treasury  of 
Fnrt  William,  after  the  expiration  of  three  months' 
notice  of  paymcu',  to  be  given  by  the  Governor-General 
of  India  in  t-'ouncil  in  the  "Government  Gazette,"  and 
to  pay  the  interest  at-cruiu'^  on  the  Siiid  sum  of  R-=. 
at  the  rate  of  4  per  cent,  per  annum,  by  half-yearly 
payme'  ta  at  the  General  Treasury  of  Fort  William  to 
the  said  h  s  executors  or  anministrators,  on 
hi;i  or  heir  order,  until  the  expira.ion  of  three  mon  hs 
after  such  no  ice  of  payment  as  aforesaid,  when  the 
amount  of  interest  dne  wdl  be  payable  with  the  princ'- 
pai,  and  (such  notice  being  con^dered  as  equivalent  to 
a  tender  of  payment  ar  the  period  appoi  ted  for  the 
discharge  of  the  lu-te)  all  further  intorest  shall  cease. 

Sign,  d  by  the  auth  nty  of  the  Governor-General  of 
India  in  Council, 

Secretary  to  the  Government. 

6.  Upon  all  notes  and  Siock  receipts  received  for  con- 
version I'y  the  Acco  ntant-General  in  Calcutta,  Madras, 
and  liombay.  int'  rest  up  to  the  i  ay  preceding  the  da'e 
of  tender  will  be  paid  in  cash,  together  with  anticipa- 
tion iiiti  rest  on  the  new  note  from  that  date  to  tlie  close 
of  the  half-year  thi  n  current. 

H.   I.U6II1NGT0N, 
Secretary  to  the  Goyemment  of  India. 
DUFFERIN. 


To  Iron  Shipbuilders,  Ironfounders,  and  other?, — Valu- 
able T^nd  on  the  North  Shjre  of  the  river  Tees. 

TO    BE    SOLD    BY  TENDER,    BY 

X  order  of  the  Honeurable  Charles  Alexander  Gore, 
one  of  the  Commissioners  of  Her  Majesty's  Woods, 
Forests,  and  I  and  Revenues,  either  together  or  in  tho 
two  following  Ljts,  all  those  PLOTS  and  PARCELS  af 
LAND,  situate  on  the  North  side  of  the  river  Tees,  in 
the  parish  of  Billinghsm,  in  the  county  of  Durham, 
and  extending  from  the  Billingham  lane  landing  place 
(constructed  underthe  provisions  of  theMiddlcsborough 
Improvement  Act,  1868),  to,  or  near  to,  Haverton  Hill, 
cont-iining  in  the  whole,  by  recent  estimation,  66a  Ir  19p, 
be  the  same  more  or  less. 

This  valuable  tract  of  land  is  situate  nearly  opposite 
the  town  of  Middlesborougli,  and  is  within  one  mile  of 
Port  Clarence,  and  about  four  miles  from  Stockton- 
upon-Tees.  It  has  a  frontage  of  about  2,632  feet  to  the 
river  Tees,  adjoining  some  of  the  best  deep  water  ship- 
ping berths  upon  the  river ;  and  it  is  proposed  to  be 
mtersected  by  a  Hue  of  railway  to  the  West  Hartlepool 
Harbour  and  Railway  Company's  Ime,  and  also  by  a 
carriage  road  30  feet  wide,  extending  from  the  Billing- 
ham lane  landing  place  to,  and  communicating  with, 
Haverton  Hill,  and  with  an  intended  road  to  Port  Cla- 
rence, and  to  be  bounded  on  the  east  by  a  road  40  feet 
wide,  leading  from  a  proposed  landnig  place  upon  the 
river  Tees  to  Haverton  Hdl. 

Tenders  may  bo  made  for  the  whole  of  the  land,  or 
for  either  of  the  following  lota: — 

Lot  1.  All  those  plots  t-r  parce's  of  land,  containing 
togeiher  37a  3r  34p,  or  thereabouts,  having  a  frontage 
of  about  940  feet  to  ihe  river  Tees  on  the  south,  and 
being  mtersected  by  the  said  proposed  road  and  railway 
for  the  distance  of  about  1)2S  feet. 

This  lot  abuts  partly  upon  the  [iroposed  road  from  the 
proposed  landing  plai.e  upon  the  river  to  Haverton  Hill, 
and  paitly  upon  another  parcel  of  reclaimed  land.  The 
Quaatity,  as  stated  above,  is  exclusive  of  the  sites  of  the 
said  road  and  railway. 

Lot  2.  All  those  plots  or  parcels  of  land,  containing 
together  28a  Ir  25p,  or  thereabouts,  adjoiidng  lot  1  on 
the  west,  and  having  a  frontage  of  about  1,592  feet  to 
the  river,  and  being  intersecttd  f  t  the  distance  of  about 
432  feet  by  the  proposed  road  and  railway. 

This  lot  abuts  for  its  whole  extent  on  the  South-west 
upon  the  Billingham  lane  landing  place,  and  for  its 
whole  extent  on  the  East  upon  lot  1.  The  quantity,  as 
stated  above,  is  exclusve  of'  the  sites  of  the  said  road 
and  ridiway. 

Lithogmphed  plans  of  the  land,  with  printed  par- 
ticulars and  conditions  of  sRb>,  may  be  obtained  at  the 
ofiiee  t-f  Her  Majesty's  Woods,  Forests,  and  Land 
Revenues,  1  Whitehall  place,  London;  or  at  the  offices 
of  Messrs  Dodds  and  Trotter,  Solicitors,  Stockton 
Sealed  tenders,  to  be  endorsed  "  Tees  Tender,"  will  b 
received  by  the  Hon.  Charles  Alexander  Gore,  White 
hall  place,  London,  S.W.,  not  later  than  11  o'clock  a.ni 
on  the  24th  day  of  February  next. 


T 


r'HE    CONTRACT    CORPORATION 

(Limited). 

Notice  is  hereby  given,  that  the  second  Ordhiary 
Meeting  oi'  the  members  of  this  Corporation  will  be 
held  on  Thursday,  the  16th  day  of  February  instant,  at 
the  London  Tavern,  at  Twelve  o'clock  precisely. 

And  notice  is  hereby  further  given,  that  at  the  close 
of  the  above-mentioned  Ordinary  Meeting,  an  Extra- 
ordinary General  Meeting  of  the  members  of  this  Cor- 
poration will  be  held  at  the  same  place  for  the  following 
purposes,  viz.  :— 

1.  To  take  into  consideration  and  to  confirm  a  pro- 
visional agreement  dated  2nd  February  inst.,  entered 
into  between  John  Watson  and  Company  of  the  one 
part,  and  this  Corporation  of  the  other  part,  for  the 
acquisiiicn  by  the  Corporation  of  the  business  of  John 
Watson  and  Company,  and 

2.  To  pass  a  special  resolut'on  pursuant  to  section  50 
of  "  the  Comi>anie8  Act,  1862,  '  making  new  regulntions 
in  lieu  of  the  existmg  articles  of  association  of  the 
Corporatinn. 

And  Hoticc  is  hereby  further  given,  that  the  transfer 
books  will  be  closed  on  the  2nd  inst.,  and  until  after  the 
said  meeting,  pursuant  to  the  articles  of  association. — 
By  order,    "j.  CHARLES  HANDFIELD,  Secretary. 

No.  31  Threadneedle  street,  February  3,  1865. 

PROPRIETARY    SCHOOL, 

1  GRAVESEND. 

Head  Master,  MrM.  OUTTE  RIDGE,  B.A. 

Tlie  course  of  study  combines  tiie  main  features  of  the 
best  middle  sclioois  with  tlie  distinctive  cliaracteristics 
of  our  ancient  classical  scliools,  and  is  sucli  as  to  fit  a 
boy  citlier  for  business  or  pmfessional  life.  It  includes 
the  Classics  and  Mathematics ;  History,  General  and 
Sacred;  Geography,  Physical  and  Poiifeai;  Englisli 
Grxniniar  and  Composition,  Spcllintf  and  Arithmetic, 
Drawing  and  Frencli,  and  the  practice  of  good  Ilaud- 
writing. 

Pupils  are  prepared  for  the  Civil  Sen-ice  Examina- 
tions, for  the  Oxford  and  Cambridge  University  Loc;i! 
Examinations,  and  for  Matriculation  at  the  London 
University. 

For  terms  and  prospectuses,  apply  at  the  School. 
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THE  ECONOMIST. 


[Feb,  11,  1866. 


EASTERN    EXCHANGE    BANK,    LIMITED. 

Eeporfc  of  tlie  proceedings  of  the  First  G-eneral  Meeting,  held  February  2nd,  1865. 


Tlie  Flrat  Ord'nary  Meeting  of  the  Company  whs 
held  flt  ijio  Bank,  Cook  Btrt-et,  on  'riiursduy,  February 
2nd,  l*atrick  Jliinter,  Esq.  (I)eputy-t'hairman),  pre- 
siding-, in  tliG  absence  of  Edward  Comber,  Esq.,  Chair- 
man of  llu!  Comiiany.  Amongst  the  Bhareholders 
present  were ;— Messrn  T.  Chilt<)n,  G.  M.  Bowen,  K. 
Uirom,  A.  W.  Mai  omson,  E,  Banner,  J.  Bighain,  J. 
Prowsf,  W.  RadelifTe,  I.  (Jill,  Wm.  HaiTy,  Win.  Douglas, 
Swinfen  Jordan,  O.  Earl,  David  Malcomsnn,  Tlionias 
Comber,  J.  8.  3mj  the,  F.  Bingham,  T,  Maxwell,  Thomas 
Lapham,  Henry  Bta^ley,  W.  G.  Kicliolson,  J.  11. 
Langenbaeh,  James  Jolin«on,  liogers  Waterliouse,  W. 
C.  Nicholson,  B.  Sproule,  Wni.  Carson,  &c.,  &c. 

The  Chairman  said  he  must  crave  the  induUence  of 
the  shareholders  in  il  ling  the  chair.  He  was  extremely 
sorry  to  say  that  their  ri-s|.ecled  Chairman  was  confined 
at  home  by  serious  illnefls. 

The  Company's  seal  having  been  fixed  to  the  Transfer 
of  Shares, 

The  notice  convening  the  meeting  was  read  by  Mr 
Andrew  McKean,  Sul>Manager  and  Secretary.  The 
report  being  taken  as  read, 

The  Chairman  said :  Gentlemen,  in  moving  the  nHop- 
tion  of  this  report  I  have  merely  a  very  few  remniks  to 
put  before  you.  In  the  first  place,  we  Jire  quite  prepared 
to  hear  complaints  of  overcautinusncss,  and  want  of 
doing  business:  but  I  thnk,  when  we  look  at  tho 
reports  of  Bjme  of  the  Liverpool  and  London  baoks— 
establishments  of  old  and  experienced  management — I 
think  we  have  been  perfectly  justified  in  the  course 
which  we  have  adopred,  in  waiting  until  the  storm 
and  crisis  has  blown  over;  and  particularly  in  starting 
a  new  financial  scheme, — purely  an  exchange  bank,  the 
first  that  has  been  established  in  LiverpooS — it  was  the 
anxious  care  of  the  D  rectors  that  nothing  should  be 
done  to  impair  the  confidenceof  tliepubUcin  its  position 
for  the  future.  It  would  have  been  a  very  happy  slate 
of  things  to  have  reported  that  even  this  small  balance 
of  £5,dOO  had  been  made  out  of  actual  business  of 
banking;  but  it  has  arisen  purely  out  of  interest.  We 
conflntd  ourselves  entirely  to  converiible  aecuritifs, 
which  were  taken  at  a  mod^^rate  rate  of  interest,  so  that 
at  any  time,  when  opportunities  arose,  we  would  be  in  a 
position  at  once  to  convert  them  into  cash  if  called  upon, 
and  commence  the  operations  of  the  bank.  At  the 
time  of  our  formation,  as  will  be  in  the  memory  of  most 
of  you,  the  mania  for  banks  and  fitiancial  schemes  got 
to  such  a  hi'ight  in  Indin,  and  particulaily  in  Bombay, 
that  the  demand  for  managers  was  so  great  as  to  induce 
the  ordinaiy  staffs  to  remain  there  instead  of  coming  to 
England.  Great  indncement4  being  offered  to  them  to 
remain  there  on  the  one  hand,  and  salaries  being 
incrcHsed  at  home,  had  we  at  once  selected  a  manager, 
we  should  have  entailed  a  very  hfiavy  annual  ext  ense 
upon  the  bank;  but  thronth  tlie  iissistance  of  our 
Chairman  and  his  friends  in  London,  we  in  the  course  of 
time  met  with  our  present  Manager,  Mr  Etheridge,  and 
I  am  happy  to  say  that  the  Directors  are  per  ectiy 
satisfied  with  the  gentleman  whom  we  have  selected 
to  undertake  the  nianngenient  of  this  conL-eni. — 
(Hear,  hear.)  He  is  at  present  in  Egypt;  he  was 
delegated  by  the  boai'd  to  proceed  tliere  to  open 
a  branch  in  Alexandria,  and  to  place  Mr  Baker,  who 
has  haU  some  consideiable  experit-nce  at  (.'alcutta, 
Bombay,  and  Kurrachpe,  as  the  Manager  at  Alex- 
andria. Fri'ra  the  advices  which  we  hare  received 
from  both  'heRC  gentlemen,  we  have  eveiy  reason 
to  antic  pate  a  large  and  profltaMe  business  tliere. 
We  shall  immediately  appoint  agents  in  the  Ea>t,  in 
Australia,  and  elsewhere,  and  as  toon  as  we  have 
sufficient  capital  we  hope  to  have  our  own  branches  in 
the-^e  places.  I  don't  know,  gentlemen,  that  there  is 
anything  else  for  me  to  say.  The  accounts  are  all  very 
plain  and  explicit,  but  sf  any  one  wishes  to  ask  quf  stion» 
Willi  regard  to  them,  I  shall  be  very  happy  to  answer, 
for  the  Directors  have  nothing  whatever  to  keep  back. 
There  is  one  item  perhais  uion  which  the  shareholders 
may  require  S' me  additi  nal  infonnition  nantiely,  the 
£6,000  for  "  preliminary  (Xpenaes."  I  may  state  how 
that  amount  is  made  up: — Stationery,  printing-,  po-ta^e, 
&c.,  £1,249;  brokerage,  £l,-i7<'i;  advertising,  £2,547; 
solicitors'  expense^,  £1,050.  I  may  here  state,  in 
justice  to  nur  so  icitor,  thit  the  charges  are  very  uiuci 
hea\ier  than  they  would  have  been  but  for  the  pr^  cau- 
t  ion  the  Directors  took  in  issuing  separate  share 
certificates,  a  step  which  they  cousiOered  a  safcfiuaid 
against  fraud.  That  has  alsoincrased  the  piiniing  ex- 
penses. The  aciveriising  is  a  la-ge  amount  certainly, 
but  you  must  reraemiier  hat  durii.g  the  verj*  wc  k  \i> 
which  we  invite  1  appUcatio  s  for  shares  the  Bank  of 
EngLnd  rate  wa?  raised  to  9  per  cent.,  and  had  we  not 
advertised  well  up  and  clown  ttie  country  we  cert*<iniy 
might  lave  had  a  ditliculty  in  floating  the  Company. 
But  we  were  well  repaiil  for  the  trouble,  as  thci*e  were 
immense  numbers  of  ^ppliations,  much  more  than  we 
had  reason  to  expect,  au't  frtjui  the  contidence  which  has 
been  expressed  by  many  of  the  shareholders  we  havu 
every  reas  Jii  to  hope  timt  this  will  be  a  successful  con- 
cern in  future  years. — (Hi  ar,  hear,  and  cheers.)  It  will 
take  time.  I  may  mtution,  however,  thitt  every  day 
business  is  gradually  coming  in  to  us.  and  now  t'lat  we 
have  a  branch  in  Egj-pt  we  are  pr.  pared  t  j  do  bu  inesi 
there,  and  ;Uso  through  our  difl'erent  agencies  in  the 
East  and  in  Australia.  I  have  thnrefore  much  pleasuie 
In  moving  the  adoption  of  the  report. — (Applause.) 

Mr  Wm,  Barry :  i  rise  with  niucli  pleasure  for  the 
purpose  of  seconding  the  aiioi>tion  of  this  report,  and  I 
think  we  may  with  gre.it  p-  oprielycompl  ment  tlie  Chair- 
man and  Directors  of  the  Company  for  the  great  c  ution 
which  they  have  excr,  ised.  By  the  exercise  of  that 
caution  they  have  kept  their  capital  intact,  and 
tleared  a  gross  profit  equal  to  i)  per  cent,  per  annum  for 
the  sho.tpericd  during  which  the  b  nk  has  been  in 
existence.  They  must  rtlso,  I  think,  have  preat  confi- 
dence in  tho  future  prospects  of  the  bank,  because  they 
pro]M)eo  to  divide  amongst  the  shareholders  ull  tlie 
protits  hitherto  made.  I  nave  no  doubt  that  they  will 
exercise  that:  ecduimical  management  upon  which  the 
prospects  of  the  btiiik  >o  nimh  Uepojuis  to  secure  our 
future  dividends.  I  have  much  pleasure  in  seconding 
the  adoption  »  f  tto.  report. 

The  resolution  was  tlien  put  and  carried  unanimously. 

Mr  Chilton  :  Mr  Clialrmun,  I  have  much  pleasure  In 
proposing 

Tliat  Mr  Patrick  Hunter,  Mr  G.  M.  Bowen,  and  Mr 

A.  Malcoms,  n  Ue  rc-L-lected  Directors  of  this  Bank. 


Mr  Htmter  has  been  practically  rur  Chairrj-an  almost 
since  tlie  formation  of  the  bank,  l>ccausc,  unfortunately, 
Mr  Comber  has  beeri  in  exceedingly  bad  health,  whicti 
I  trust  will  not  continue.  It  give*  me  the  opportunity 
of  saying,  however,  that  the  attention  which  Mr  Hunter 
has  oevoted  to  tho  interests  of  the  shareholders  has  been 
such  as,  I  am  sure,  will  merit  at  tlieir  hands,  the  con- 
tinuance of  their  utmost  confidence.  Mr  Bowen  and 
Mr  Malcomson  have  not  b^en  leps  interested  in  the 
welfare  of  the  Bank  as  ordinary  Directors,  and  1  feel 
quite  sure,  if  it  is  the  pleasure  ot  the  sharcliol tiers  again 
to  elect  them  to  this  position,  they  wid  devo  e  the 
utmost  service  they  can  give  to  their  inlcrest.  I  beg  to 
move  that  these  gentlemen  be  re-clecttd  Directors.— 
(Applause.) 

Mr  Bigham :  I  beg  to  second  that  resolution  ;  and,  as 
I  am  pretty  well  known  in  town  as  an  habitual  grumbler, 
perhaps  it  would  be  well  if  i  occupied  the  time  of  the 
meeting  for  two  or  three  minutes  in  commenting  upon 
one  or  two  things.  In  the  first  place,  these  accounts  are 
given  in  an  explicit  and  perfectly  sati-f-ctory  and 
understandable  m  nner;  and,  as  you  said,  the  only 
item<i  to  which  any  exception  conld  be  taken  In  the 
preliminary  expenses  have  been  explained  and  detailed 
in  a  way  that  cannot  but  be  caiisfactory  to  all  those 
pers<>n  who  have  read  the  reports  of  similar,  companies 
which  have  been  established  during  the  past  two  or 
three  years,  and  which  have  been  read  at  recent 
meetings.  Not  ha\ing  had  much  experience  of  balanc  • 
sheets  I  can  only  judije  of  this  bv  its  contrast  with 
others,  and  it  stards  out  prominently  as  a  most  favour- 
able one  tor  the  Directors  who  have  liad  the  manage- 
ment of  the  concern,  and  is  a  satisfactory  one  to  the 
shareholders  One  item  in  contrast  with  others  of  a 
similar  kind  is  especially  small — I  mean  the  £1,050  to 
the  solicitors.  That  I  am  not  at  all  surpris  d  at,  liecause 
everything  that  ajipears  to  have  gone  tlirough  the  hands 
of  the  solicitors  seems  to  have  botn  of  the  same  Siiti-- 
factory  cliaracfcr.  1  have  had  occasion  during  the  last 
month  or  tw  <  to  read  the  deeds  of  at  least  th  rty  or  forty 
companies,  and  I  can  safely  say  this,  that  -with  no 
exception  this  deed  stands  eminently  forward  as  one  of 
the  most  remarkable  and  just  to  the  shareholders  which 
I  have  read.  It  Is  drawn  up  with  credit  by  the  eminen: 
firm  who  arc  the  authors  of  it,  and  it  is  certainly  satis- 
factory to  find  that  the  Directors  have  sanctioned  it,  for 
it  warrants  us  in  giving  our  confidence  to  them  for  the 
future.  I  will  contrast  one  single  clause  in  the  deed 
With  that  which  you  hivc  heard  of  in  others — viz., 
Clause  78— which  says  that  "  the  Directors  shall  be 
entitled  to  fct  apart  and  receive  for  their  remuneration 
in  each  »nd  s-veral  jear,  commencing  rora  the  incrpo- 
ration  of  the  Company,  such  a  sun  of  money  as  shall  be 
voted  10  them  by  the  lesolution  of  the  sha  ehalders  in 
the  annual  g-  neral  meeting." — (Hear,  hear.)  How 
have  the  Directors  acted  upon  this  occasion?  First  i  f 
all  they  have  given  us  the  accounts,  without  any  rt  mu- 
neration  being  specified,  or  an  intimation  expressed  of 
their  expecting  pne,  and  I  bel  eve  it  is  not  their  intention 
even  to  receive  it  throuirh  the  legiimate  course,  namely, 
the  vote  of  the  shar.  holders  on  this  occasion,  upan  the 
ground  that  t!]ey  have  nut  done  any  bank  ne:  business, 
and  therefore  will  not  tak  ■  the  allowance. — (Hear,  hea- .) 
I  coud  mention  two  O'  their  other  clansesequallycedit- 
able  to  all  concerned  connec  ed  with  this  dee",  but  I  am 
so  iinaccustonied  t  j  spo'ii'  in  laudatory  terms  of  aiiybody 
that  I  feel  ratlier  a  diificu'itv  in  pursuing  t' e  su'jeci— 
(laughter  and  cheers) — though,  no  doubt,  praise  is  more 
valuable  c  ming  from  me — particulalry  as  I  have  no 
per  onal  knowledge  of  any  of  the  Directois  except  the 
Chairman,  and  as  I  have  no  interest  in  the  Company 
excepr.  hat  of  a  shareholder.  I  am  perfectly  fatisfie-i 
With  what  has  b>en  done,  and  perfectly  hopef  1  o!  wliat 
is  to  come.— (ChLcr?).  I  beg  to  second  the  resolution. 
The  resolution  was  then  put  and  carried  unanimously. 
The  Chairman,  after  ackrowlcdiiing  the  re-election 
on  his  own  fiart  aiui  that  ot  his  colleagues,  ^aid  the 
Diri  ctors  had  not  the  slightest  wisii  or  intention  to 
receive  any  lees.  They  on  y  hoped  that  at  the  end  of 
the  next  1.'  months  they  would  be  able  to  lay  a  satis- 
iactory  statement  before  the  shareholders,  and  tbe^i 
thty  might  receive  whatever  reward  the  shareholders 
approved, — (H*ar,  hear.) 

Tho  Chaiman  then  moved  the  election  of  Messrs 
Harmood,  Btmuer,  and  Sons,  as  Auditors  of  the  dm  - 
any,  and  that  they  be  paid  the  sum  of  £60  fir  their 
services  in  an 'itingjhe  ace 'Ui.ts  of  the  B.ink  as  nii.de 
up  to  the  3  st  December  last.  Thu  Ch-'irman  sai^t  he 
had  preat  plea^uri-  in  m  >ving  this  resolution,  having 
known  Mr  Bannt  r  for  a  g'cat  numnr  tf  yeais,  in  fact, 
eversinc    he  hjid  tieeniiiL  verpouL 

Mr  G.  II.  H  gham  seconded  the  resoluticn,  which  was 
put  and  carrle;!  unanm:ouslv. 

MrUtuglaspr  posed,  "That  the  cordial  thanks  of  the 
meeting  be  given  to  the  Chalrmai.  and  Board  of  Diree- 
t  rs  Jir  tl-e  judicious  mann  r  in  wh  ch  they  have 
managed  ihe  affairs  of  the  bank." 

Mr  Wi.liams  seconded  the  resolution,  which  was 
unanimously  adO|ittd. 

The  Chainnan,  in  reply,  said  that  the  Directors  were 
very  much  obliged  to  the  shareholders,  ivm  it  would  t>e 
their  constant  endeavour  to  destrve  the  couddence 
which  w< n-  repnsed  in  thtm. 

The  Chairman  :  I  have  now  the  v(  ry  pleasing  duty  to 
pr  j  ose  a  vote  of  thanks  to  th  '  Mai  ag-r,  Sub-Manager, 
and  other  ofiicers  of  the  bank.  Wi-en  the  idea  of 
forming  a  branch  in  Egyit  arose  it  was  IntimateJ  to 
Vr  F.ihtri  ge,  the  mauager,  that  it  would  be  rerv 
desirable  that  either  h",  <  r  thi-  sub-manager,  should 
V  sit  Alex  indria  to  make  hiois^  f  thoroughly  master  ot 
the  natue  cf  the  busmess  Mr  Etherid^e  being  a  mar- 
ried man,  and  having  a  family,  it  was  rather  a  delicate 
tiling  to  ajk  him  to  i:«  out,  but  he  «t  one--,  and  wit >  out 
the  slightest  hesitation,  placed  himself  in  the  himiis  of 
the  Chairm  n  and  the  B  rardof  Uirect*  rs,  and  proceetieu 
at  an  immediate  n  tice.  I;  is  very  satisfactory  tha'  he 
has  done  so,  f<  r  although  we  have  the  advai  tage  of  t* 
gentleman  at  the  Board  whi  is  connected  with  Egypt, 
Mr  Etheridge'-  visi,  there  has  made  him  completel 
mast  r  of  the  tra  e  n  ihat  <  ountry,  and  we  hope  on  his 
roiurij  that  we  sh.ill  be  able  lo  (xtend  very  considtnab  y 
our  bu-iness  there.  Therefore,  1  h.ive  great  plea-ure  in 
moving  a  vnte  of  thanks  to  the  officers  ot  the  Company. 
Mr  Maxwell,  stcoudi-d  tlic  resolution,  which  was  car- 
ried unanimously. 


EXTRAOKDINARY  MEETING. 

The  Chairman :  That  ends  the  ordinary  meeting; .and 
we  now  form  ourseivts  into  an  extraonlldary  general 
meetlug  for  the  purpose  of  altering  two  dausea  in  the 
deed. 

Mr  i/ioKe^n  then  read  the  notice,  to  the  effect  tlmt  tlie 
meeting  was  held  for  the  "imrpose  of  taking  into  con- 
sideration the  provisions  in  the  articles  <^  aMOciatkn, 
as  to  the  mod'!  of  invesiing  the  funds  of  the  Company, 
and  the  time  for  making  up  tho  statement  of  accounts, 
and  the  advistbUty  of  amending  the  same,  and  to  mike 
such  alteration  in  the  articles  of  association  as  may  be 
necessary  therein." 

The  Chairman  :  The  reason,  gentlemen,  for  altering 
the  first  clause  of  the  article!  of  asaociation  is  to  satisfy 
the  requir4'mcnt4  of  tie  Stock  Exchange,  that  wc  sh  tuld 
not  be  able  to  purchase  or  de;*!  in  the  (hares  of  the 
Company,  which  I  have  no  doubt  the  whole  of  the 
shareholders  w  11  qnite  approve  of.  We  had  to  give  a 
letter  to  the  effect  that  ihe  Board  would  brng  ii  before 
the  shareholders  at  the  first  gene''al  meetiug,  otherwiae 
we  c<iuld  not  have  obtained  a  day  of  settlement  on  the 
Stock  Eichange.  That  I  have  not  Ihe  silghles-  d  inbt 
will  he  confirme'.  The  other  is  a  clause  ti  alter  the 
time  of  making  up  our  Accounts.  At  present  it  states 
two  months  b(  firo  the  meeting,  but  if  we  go  to  India, 
Australia,  i>r  elsenhere,  there  would  not  be  time  to  make 
up  the  accounts;  therefore,  we  have  taken  the  nsual 
time  of  other  exchange  banks,  vi«.,  four  months.  I 
therefore  beg  to  mnve: — 

That  the  15th  section  of  99th  regulation  of  the  articles 
of  a-soci  ition  shall  be  and  the  same  is  hereby  ret*ealed, 
und  in  lieu  thereof  the  following  shall  be  sunstttuted, 
that  is  to  pay  : — "  Th'  y  may  invest  aoch  parts  of  the 
funos  of  the  <;<»mi<any  as  they  shall  think  fit  in  or  upon 
any  Government  stocks  or  funds  or  Exchequer  bil.s,  or 
upon  such  oiher  investments  or  securites,  wliether 
llritifh.  Irish,  foreign,  cr  colonial  (except  the  shares  or 
6tock  of  the  Conipa>  y),  as  they  may  think  <  xpedieot, 
and  may  t'rom  time  to  time  vary  sach  securities  and  con- 
vert the  same  as  oc.asiuu  shall  require  or  as  they  decan 
expedient." 

MrDirom:  I  second  that  resolution. 

The  res  lution  wa-  unanimously  carried. 

The  Chairman  next  moved,  and  Mr  Dirom  seconded 
the  toHo\ving  r-  soiut  on : — 

That  he  llUrh  regulation  of  the  articles  of  associa- 
tion shall  be  and  the  same  is  hereby  repeal  d,  and  in 
lieu  thereof  the  following  shall  be  substituted,  that  is 
to  S'y  :— 

"At  every  ordinary  meeting  the  Directors  shall  lay 
before  the  meeting  a  statement  of  accounts  of  the  Com- 
pany made  up  to  «  date  not  more  than  four  months 
before  tt'O  meeting  fr-  m  the  time  when  the  L>st  preced- 
ing statement  was  made;  or,  in  case  of  the  first 
statement,  from  the  commencement  of  the  Company ; 
ant  every  statement  ^h■!l  be  accompanied  by  a  report 
of  the  Director  >  as  t  the  ^-tate  and  condition  of  the 
Company,  and  as  to  the  amount  which  they  recommend 
to  be  paid  out  of  ttie  pr-^fits  by  way  of  divld  nd  or 
boni.s  to  the  shareholders,  and  the  amount  (if  any) 
which  th'  y  recommend  to  be  retained  for  the  foimation 
of  a  rc'^erve  fund." 

It  was  als  >  resolved  : — 

That  a  Gi  neral  Meeting  of  the  Compinv  be  held  on 
Thursday,  the  Itith  d  y  of  Fcbruarj-,  166.>,  at  Twelve 
o'rlock  noon,  for  the  purpose  of  confirming  the  above 
res  luti  Us. 

On  the  motion  of  Mr  Pigham,  seconded  by  Mr 
F*row8e,  avoto  f  f^ianks  was  passed  to  the  Chairman, 
and  the  proceedings  clused. 

UASTEKN      EXCHANGE      BANK 

X-J  (Limite-0- 

He,id  ofTice,  14  Cook  street,  Liverpool. 

Capital  Snhrcribed,  £SOi),000. 

(With  power  to  increase  to  t  ^o  millions  sterliBg). 

DiKECTORS, 

Ed«ffrd  C-  mber,  Esq.,  Chairman- 
Patrick  Hunter,  Esq.,  Deputy-Chairman. 
Qeorge  M  Bowen,  Esq.        I  Robert  Dirom,  Esq. 
Thomas  Chilton,  Ksq.  |  Chas.  Edward  I>ixoc,  Eaq^ 

Andrew  Malcomson,  Esq. 
General  Manager. 
John  HeiTv  EtbeiidifO,  Esq. 
Sub-'Manaoek  and  Secretary. —Andrew  M'Kcan^Eiq 
Bankers. 

Liverpool Bank  'f  England. 

—       Na  ional  B  nk  of  Liverpool  (limited)* 

Lon  ^on. Bank  oi  Engluid. 

—     Nat  Onal  Bank. 

Agents  (BRrriSH). 

Scotland  Na'l'iial  Bank  of  Scotland. 

IreLuul National  Bank. 

Agents  (t-oRKiON). 

Alexandria Eastern  Excliange  Bank 

(Limited). 

Cairo    Bank  of  t  gypt. 

Bombay,  Calcutta,  Singapore)  Chartered  Bank  of  India, 

and  Chma  J      Australia,  and  China. 

Madras Messrs  Maxwell  and  C^a 

Colombo,  Ceylon  JVtessrs     towlie,     Bich- 

mond,  ai^  Co. 

New  South  Wales  "^ 

Queensland  - I„     ».    ,  »     *„,    ■ 

Ta-mani-n  >S^»"k  of  Australasia. 

NewZ  aland J 

Victoria  an<i  South  Australia.. .National  Bank  of  Austral- 
asia. 

Cape  Colonies  »....» London  andSoathAfriean 

Bank. 

British  Columbia. "^ 

Vanoouvci's  Island >Bank  of  British  Colombia 

San  FrA.icit'O  J 

Brazd London    and     BrasiUan 

Bank  (Liirited). 
A  branch  of  this  brnk  has  been  establish'  d  at  Alex- 
andria, ami  agencies  are  in  course  of  f,  rmttion  at 
var  ou- places  i  the  i-asL  Drafts  and  (>ett>rs  of  Credit 
issm  d  on  the  Coinianv's  foreign  agents  as  above. 
Approved  bdt-  purci'as-d  or  sent  for  collection. 

Deposits  at  iner  st  rec'  ived  for  fixed  pen.  d«,  or  sub- 
ject to  a  specified  noice  of  withdrawal,  on  terms  which 
may  be  known  on  ap  1  cttion. 
JOHN  HENKV  EIHEltlDOE,  General  Manager. 
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THE  SOUTH-EASTERN  BANKING  [ 

X  COMPANY  (Limited).  . 

Report  presented  to  the  Sh  ireholders  at  the  First 

General  Meeting',  held  6th  February,  1865. 

The  Directors  have  much  pleasure  in  preseniing  to 
the  shareholders  their  first  report,  toj?other  with  a  state- 
ment of  accounts  to  tlic  31st  December,  1864. 

On  the  formation  of  the  Bank  the  business  of  Messrs 
Mangles— Tiie  West  Surrey  Bank— established  18:iG,  and 
carried  on  at  Guildford  and  six  other  places,  was  taken 
as  a  nucleus,  and  shortly  afterwards  the  Bank  took  over 
the  business  of  Messrs  Burgess  and  Canhain,  the  Rams- 
gate  Bank. 

The  result  of  these  purchases  has  proved  highly  satis- 
factory. 

Fifteen  new  tranches  and  three  agencies  have  since 
been  o  ened,  making  in  all  twenty-.-ix  places  where  the 
Bank  is  now  carrying  on  business. 

By  the  annexed  statement  it  will  be  seen  that  the 
the 'gross  profit  up  to  the  Slst  December,  1864,  was 
£14,117  I'is  8d.  After  deducting  interest  paid  to  cus- 
tomers on  deposit  and  current  accounts,  current  ex- 
penses, rebate  on  bills  discounted  not  yet  due,  and  pro- 
viding for  a  loss  of  £216  53  Id  in  transit  through  the 
poat,  there  remains  a  net  profit  of  £4,846  63  3d. 

The  Directors  recommend  the  pa\'Tnent  of  a  dividend 
at  the  rate  of  £6  per  cent  per  annum  (free  of  income 
tax)  on  the  paid-up  capital,  which  will  absorb 
£2,387  13s  4d;  th.^t  £3t>7  15a  be  written  off  the  preli- 
minary expenses— £1,112  18g  off  the  purchase  of  the  old 
banks,  being  at  the  rate  of  £10  per  cent,  per  annum — 
and  that  the  sum  of  £600  be  appropriated  to  a  reserve 
fuDd. 

This  will  leave  £476  19s  lid,  togetlier  with  rebate 
calculated  at  £6  per  cent.,  £1,030  8s  lid,  making  the 
sum  of  £1,507  8s  lOd  to  be  carried  forward  to  new  profit 
and  loss  account. 

Under  the  provisions  of  the  Articlf  s  of  A=8cciation 
the  Directors  all  retire,  and,  being  eligible,  offer  them- 
selves for  re-election. 

The  Auditors,  Charles  Fitch  Kemp,  Esq.,  and  Robert 
Smith  Esq.,  vacate  their  offices,  and  being  eligible,  offer 
themselves  for  re-election. 

The  dividend  will  be  payable  on  and  after  the  7th 
Instant. 

-SOUTH-EASTERN  BANKING  COMPANY  (Limited). 
BALANCE  SHEET. 

Db.  £        s    d 

To   capital,   viz.,   10,000 

shares    of   £25    each, 

upon   which  £10  per 

share  have  been  called 

up £100,000    0    0 

Less  outstanding  calls        4,Go5    0    0 

•      95,365    0    0 

To  amount  due  to  customers  on  current 

and  deposit  accounts 279,367  14    5 

To  gross  profit  op  to  31st   Doc  mber, 

1S64,  carried  to  profit  and  loss  account      14,117  13    8 


Ce. 

By  casli  at  branches,  City  Bank,  and 
call 

By  bills  discouuted,  loa.s,  and  other 
securities 

By  sundry  st-niiis 

By  pri  iimiuar>'  expenses 

By  purchase  of  old  banks    

By  leaseholds  of  bank  premises,  fittings, 
saff s,  furniture,  &c,,  at  head  offict  and 
branches 

By  cost  of  establishing  23  branches  and 
three  agencies,  including  solicitor's 
charges,  travelling  expenses,  &c 

By  interest  on  current  and  deposit  ac- 
counts   

By  sdaries  and  other  espenaes  at  heaU 
office  and  braachss 


388,850  8  1 

£  S  d 

66,382  0  9 

274,384  14  0 

432  7  3 

7,3  ,4  17  10 

22,25S  3  4 


7,461  12  2 

2,334  13  9 

2,491  16  2 

5,750    2  4 


388,850    8    1 
Profit  and  Loss  Account. 

Dr.  £       s    d 
To  interest  on  current  and  deposit  ac- 
counts            2,491  16    2 

To  C'lrrent    expense--,    including    rent, 

rates,  salarie  ,  stationery,  &c 5,075  10    7 

To  loss  of  notes  and  drafts  in  transit 

though  the  pusi 216    5    1 

To  direciora'  rennmeration  for  1864  ....«  458    6    8 

To  rehate  on  bills  discounted  ....„ 1,030    8  11 

Net  profit  :— 
To  amount  written  off  pre- 

liminai  y  expenses,  at  the 

rate  of  10  per  cent  per 

annum. £367  15    0 

To  amount  written  off  pui'- 

cliasc   of  old   banks,   at 

the  rate  of  10  per  cent 

per  auNUin 1,112  18    0 

To  dividend  at  6  per  cent..     2,387  13    4 
To     amount     carried     to 

reserve  fund  500    0    0 

To  amount  caiTioii  forward 

to  profit  and  loss  new 

account   476  19  11 

4,S45    6     3 


and  that  the  same  be  payable  on  and  after  the  7th 
instant. 

That  the  Directors  who  under  the  articles  of  associa- 
tion retire  from  office  be  all  re-eUcted. 

That  C.  F.  Kemp,  Esq.,  and  Robert  Smith,  Esq.,  be 
re-elected  auditors,  and  that  the  remuneration  to  each 
be  twenty  guineas  per  audit 

That  the  best  thanks  of  the  shareholders  he  given  to 
the  Chairman  and  Directors,  and  to  S.  G.  Einuey,  Esq., 
the  General  Manager,  for  their  past  service?. — (Signed), 
A.  LAWRIE,  Chairman. 

Extracted  from  the  Minutes, 

WM.  WALTER,  Secretary. 

^JATIONAL  BANK  OF  SCOTLAND. 

.'A  (i::stablished  182-3.) 

Incorporated  by  Royal  Charter  1831. 
An  OFFICE  of  the   Bank  has  been   OPENED   at 
Ho.  21  FINCH  LANE,  EC. 

W.  J.  DUNCAN,  Manager. 
July  8,  1864.  JAS.  MILLN,  Agent 

THE      CONTINENTAL     BANK 

1  CO RPO R ATION  ( Limited) . 

Head  Office— 9  King's  Anns  yard,    Moorgato    street, 

London,  E.C. 
Branch  Offices— 18  Rue  de  la  Chauasee  d'Antln,  Paris. 

9  Rue  des  Arcades,  Marseilles. 
Capital,  £1,000,000,  in  10,000  shares  of  £100  each,  with 
power  to  increase. 
TldsConipany  undertakes  every  description  of  Foreign 
banking  and  agency  business. 

Deposits,  subject  to  ten  days'  notice  of  w^ithdrawal, 
or  subject  to  longer  notice,  will  be  received  at  interest, 
at  such  rates  as  may  be  agreed  on. — By  order  of  the 
Board.  PAUL  BROE.  General  Manager. 

CONTINENTAL      BANK 

V  CORPO  It  ATION  (Limited). 

Notice  i5t  hereby  pivf-n,  that  tlie  Third  Half- Yearly 
Ordinary  Meeting  of  this  Company  will  be  held  at  the 
London  "Tavern,  Bishopsfjate  street,  London,  on  Monday, 
tlu:  27tb  day  of  February,  1865,  at  Two  o'clock  in  the 
afternoon,  for  the  purpose  of  receiving  the  half-yearly 
statement  of  accounts,  and  the  report  of  the  Directors, 
and  of  re-electing  the  Directors  and  Auditors  retiruig 
from  office  at  this  Meeting. 

Notica  is  herei)y  alsa  given,  that  immediately  at  the 
conclusion  of  the  business  of  the  above  Meeting,  au  Ex- 
traordinary General  Meeting  of  the  Company  will  bi 
held  at  f^e  same  p'ace,  for  the  purpose  of  obtaining  the 
sam  tion  of  the  members  to  an  increase  of  the  capital  of 
the  Company. 

The  Transfer  Books  of  the  Company  will  be  closed 
for  ten  days  previous  to  the  28th  day  of  February  in- 
stant— By  order  of  the  Boird  of  Directors, 

GEORGE  CUMMINS,  Secretary. 

Head  Office,  9  King's  Arms  yard,  Moorgate  street, 
London,  February  1,  1865. 

ARIENTAL      BANK 

U  CORPORATION. 

Incorporated  by  Royal  Charter,  30th  Aug.,  1851. 
Paid-up  capital,  £1,500.000;  reserved  fund,  £441.000. 

The  Corporation  grant  Drafts,  and  negotiate  or 
zoUect  Bills  payable  at  Bombay,  Calcutta,  Madras, 
Ceylon,  Hongkong,  Singapore,  Mauritius,  Melbourne, 
and  Sydney,  on  terms  which  may  be  ascertained  at 
their  office.  They  also  issue  Circular  Notes  and  Letters 
of  Credit  for  the  use  of  Travellers  ^*y  the  Overland 
Route.  They  undertake  the  agency  of  parties  connected 
with  India,  the  purchase  and  sale  of  Indian  Securities, 
the  safe  custody  of  Indian  Government  Pai-)er,  the  re- 
;etpt  ol  Interest,  Dividends,  Pny,  Pensions,  &c.,  and 
the  effecting  ol  liemittajaces  between  the  above-named 
depeudenciei. 

They  also  receive  Deposits  of  £100  and  upwards,  re- 
payableon  a  notice  of  10  days,  and  allow  interest  thereon 
at  I  per  cent,  below  the  Bank  of  England  minimum  rate 
ot  discount,  rising  and  falling  therewith,  but  not  rising 
ibove  5  per  cent.  Deposits  sui-Joct  to  longer  n  ticos  of 
r'ipayment  bear  higher  rates,  which  may  be  acertained 
at  their  wffice. 

Office  hours  10  to  3.   Saturdays,  10  to  2. 

Threadneedle  street.  LAHdon.  ikdO. 


14,117  13  8 

Ck.  £      s  d 

By    gross    profits    for    the    half-year, 

brought  down 14,117  13  8 


We  have  examined  the  above  balance  sheet,  and  com- 
pared the  various  items  it  contains  with  tlie  London 
books  jind  the  certified  returns  from  the  various 
branches,  and  tind  the  same  to  be  coirect — Dated  this 
Ist  day  of  February,  1865. 

CHARLES  F.  KEMP,)    .    ,.^ 
R.   85UTH.  'I  Auditors, 

The  notkie  convening  the  meetuig  was  read  by  the 
Secretary. 

The  register  of  tra'isfers  having  been  sealed,  and  tlie 
above  report  read,  it  was 

Ri^ solved,— That  the  report  and  balance  sheet  be  re- 
ceived und  adopted. 

That  u  dividejid  at  the  rate  of  six  per  cent,  per  annum 
(free  of  mcome  tax),  on  the  paid-up  capital  be  declared, 


TJATIONAL     BANK     OF     INDIA 

i.^  (Limited). 

Incorporated  under  Acts  ly  of  1857  and  7  of  1860  of  the 

Legislative  Council  of  India. 

Capital,  One  Crore  Rupets  (One  Million  sterling), 

With  power  to  increase. 

Subscribed  Capital  ,..  Rs.  5,OOJ,CO0  (£500,000). 

Paid-  p  Capital        ...  Rs.  2,500,000  (£250,000). 

Head  Office — Calcutta,    with   Branches  in  Bombay 

and  London. 

Agents  in  Madiias — Tlie  Bank  of  Madras. 

Calcutta  Directors. 
William  Anderson,  Esq.      1  Baboo  Doorgachnm  Law. 
GeorgeMdler Blacker,  Esq.     Baboo  Her alaul  Seal. 
Chas.E3ict.Cresswel!,Esq.  I  Baboo  Pot>t  Paubun  Sein. 
Ferdinand  Schdle--,  Esq.     |  M.  Rustomjee,  Esq. 
Makagek — R.  O.  S  dwers,  Esq. 
London  DiRECxt)RS. 
W.  S.  Fitzwilliam.  Esq.      |  Sir  J.  P.  Grant,  K.C.B. 
E.  W.  Wingrove,  Esq. 
Agent— A.  F.  Hewett,  Esq. 
London  Bankers. 
Bank  of  Engltind  and  Imperial  Bank. 

The  Bank  receives  Dipoaits,  and  allows  interest  at  5i 
percent  per  annum,  if  fixed  for  six  months;  at  C  per 
cent,  p'.r  aimum  if  fixt.d  for  twelve  month?-. 

The  Bank  grants  Drafts,  mgotiates  and  collects  Bills 
payable  on  (  alcutti  and  Bombay. 

The  Bank  will  effect  th«  Purchase  or  Sale  of  Indian 
ScturiiiLS,  and  undertakes  the  safe  custody  of  the 
same. 

The  Bank  collects  Interest,  Dividend,  Pay,  Pensions, 
and  c  nducts  all  gt:neral  Banking  business  comiected 
with  India. 

London  Office,  12  Fenchurch  afreet,  London,  E.C. 


THE  AGRA  AND   MASTERMAN'S 

X  BANK  (Limited). 

NOTICE.— HOLDERS  of  SCIUI*   CERTIFICATES 

of  the  New  (or  £50)  Shares,  issued  under  resulmion  of 
the  General  Meeting  held  on  the  21st  of  May,  and  in 
terms  of  the  bank's  circular  letter  of  the  25th  of  May, 
1864,  are  required  to  deposit  them  at  the  bank,  prepara- 
tory to  issue  of  delinitive  Certificates  for  the  same. — By 
order  of  the  Board  of  Directors, 

M.  BALFOUR,  General  Manager. 
35  Nicholas  lane,  Lombard  street,  London, 
January  25th,  1866. 

TONDON  CHARTERED  BANK  OF 

Li  AUSTRALIA. 

Incorporated  by  Royal  Charter. 
Paid-up  Capital,  One  Million. 
Letters  of  Credit  and  Bills  of  Exchange  are  granted 
on  the  Branches  of  this  Bank  at  Melbourne,  Geelong, 
Sydney,  and  the  Gold  Fields. 

Drafts  on  the  Australian  Colonies  purchased  or  sent 
for  collection. 

Deposit;  are  received  by  the  Bank  in  London  at  in- 
terest, for  fixed  periods,  on  terms  which  will  be  made 
known  on  application  at;  the  office.— By  order  of  the 
Cotirt, 

W.  M.  YOUNG,  Assistant  Secretary. 
Offices,  17  Cannon  street  E.C. 


Donald  Laruach,  Esq. 
George  May,  Esq. 


CHARTERED  MERCANTILE  BANK 

V  of  INDIA,  LONDON,  and  CHINA. 

Incorporated  by  Roval  Charter. 
Paid-up  capital,  £750,000.    Reserve  fund,  £250,000. 
Head  office,  52  Threadneedle  street,  London,  E.C. 

Court  of  Directoes. 
George  Garden  Nicol,  Esq.,  Chairman. 

Sir  Frederick  James  Halli- 

day,  K.C.B. 
David     Trail     Robertson. 
Esq ,  ex-officio. 
David  Trail  Robertson^  Esq.,  Chief  Manager. 

Branches  and  Agenciks. 
Bombay  Colombo    Peuang        Hong  Kong  Mauritius 
Calcutta  Kaiidy  Shan^-'hai 

Madras    Galle  Singapore    Hauko>v       Yokohama 

The  Bank  negotiates  and  collects  Bills  and  grants 
Diatts  payable  at  the  places  above  meutioued ;  issues 
Letters  oi  Credit  and  Circular  Notes  for  the  use  of 
Travellers  by  the  Overland  route,  terms  for  which 
can  be  ascertained  at  the  Head  office  in  London. 

The  Bank  will  etlect  the  purcnase  or  sale  of  Indian 
Securities,  undertakes  the  safe  cu.stody  of  same,  and  the 
receipt  of  Interest,  Dividends,  Pay,  Pension?,  and  other 
Moneys,  for  remittance  through  the  Bank  or  otherwise. 

The  Bank  receives  Money  on  Deposit,  on  which 
Interest  will  be  allowed  according  to  the  length  of  time 
deposited.  Particulars  as  to  rates  can  bo  ascertained  at 
the  Head  office. 

Office  hours  from  10  a.m.  to  3  p.m.;  Saturday?,  from 
10  a.m.  to  2  p.m. 

62  Threadneedle  street,  London.  E.C 


THE  LONDON  AND  PROVINCIAL 

1  MORTGAGE  BANK  OF  ENGLAND  (Limited). 

To   be   incorporated    under  the   Companies  Act,  1862, 

with  Limited  Liability. 

Capital,  £200,000,  in  8,000  Shares  of  £25  each. 

Depoait  upon  application,  10s  per  Share;  £2  upon 

allotment. 

The  deposit  to  be  returned  without  deduction  if  no 

allotment  be  made. 

No  Call  to  be  made  for  Six  Mouths. 

Direutoks. 

Thomas   Bendyshe,  Esq.,  0;d  square,  Lincoln's  Inn, 

W.C. 
Edmund  J.  Bridell,  Esq.,   Chairman  of  the  National 

Boiler  Insurance  Com])any. 
Rob  rt  S.  Ciaig,  Esq.,  Merchant,  East  India  avenue, 

Leadenhall  street,  E.C. 
James  A.  Foot,  Esq.,  10  King's  Bench  walk,  Temple, 

E.C. 
F.  Blackall  Jervis,  Esq.,  Beech  Hill,  Wuking,  Surrey. 
J.  M'Master,  Esq.,  Direcior  of  the  Natioual  Fimuicial 

Coiupany. 
F.  W.  Sedgwick,  Esq.,  LewUham  Park,  Kent,  Director 

of  tlie  West  Cork  Railway  Company. 
Sir  William  Smith,  B-rt,  Dirtctor  of  the  Venezuela 

Railway  Company. 
Thouias  G-  Williams,  Esq.,  Sevenoaks,  Kent 
With  power  to  add  to  their  number. 
Bankers. 
The  Imperial  Bank,  Lotli'mry,  E.C,  and  Victoria 
street,  London. 
Broker. 
J.  G.  Bone,  Esq.,  2  Copthall  court,  Throgmorton  street, 
E.C. 
Solicitor.^. 
Messrs  fiercer  and  Mercer,  Mincing  lane,  E.C. 
Skcbbtary.— T.  N.  Cathrali,  Esq. 
Temporary  Offices— 35a  Moo.  gate  street,  E,C. ;  and  19S 
Strand,  London,  AV.C. 
This  Compvmy  is  established  to  provide  a  want  long 
feU,    whereby  "frtehold   and   every  description  of   land 
and   property  may  be    maoe  easily    negotiable,   and 
greater  facilities  given  to  secure  innuediaie  advances 
on  tills  class  of  securities. 

The  credit  Foncier,  a  Company  similar  to  the  London 
and  ProTincial  Mortgage  Bank  of  England,  at  their  last 
meeting  declared  that  their  net  profits  for  tlie  b  x  m-aiths 
ending  August  27,  a'ter  paying  ail  exj-enses,  amuunted 
to  £4^,219  53  lid,  or  equal  to  108  percent  per  annum 
on  the  amount  of  capital  called  up. 

The  great  delay,  difficulty,  and  heavy  charges  entailed 
in  the  present  mode  of  obtaining  au  advance  by  the 
mortgage  of  property  will  by  this  Company  t.e  avoided, 
and  a  more  simple  and  expeditious  system  atTorded. 

The  Company  will  act  as  agents  to  investors  and  bor- 
rowers, and  a  register  will  be  kept  of  all  sums  avail- 
able for  investment  and  sums  wanted  to  be  borrowed. 
A  commission  will  be  charged  on  each  transaction,  and 
from  this  source  considerable  piolits  will  be  re;\lised. 

Prospectuses  and  forms  of  application  for  sljares  may 
be  obtained  at  the  offices  of  the  Conip-iny,  I IHi  Strand, 
London.  W.C,  35a  Moorgato  street;  of  ihe  Broker  ;  of 
the  Solicitor ;  and  ol  the  BaukuTjj. 
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riNION    BANK   OF    AUSTRALIA, 

U  38  Old  Broad  street,  I^nilon,  K.C. 

Paid-up  Cnpitnl,  £1,250,000.     l!c»crvo  Fund.  £2r,0,l  M. 

The  Directors  of  this  Hwili  grnnt  Letters    of  Credit 
and  Drafts  on  Its  Branches,  viz.  :— 
Sydney  Castlemaiiio  Wellington 

Brisbane  Portland  Napier 

Rockhampton  Adelaide  Nelson 

Melbourne  I'ort  Adelaide  Lyltelton 

GcclonK  Ilobart  Town  Chrlstchurch 

Balliirat  Launcestoa  Dunedin 

Sandhurst  Auckland  InvercarBill 

They  likewise  negotiate  and  send  for  coUcclion  Bills 
on  the  Colwiics,  and  undertake  all  descriptions  of 
BankEns  business  there, 

H.  W.  D.  SAUNDERS.  Secretary. 


TONDON  AND  BRAZILIAN  BANK 

JU  (LlinitedJ. 

Capital,  £l,.10.'i,000  in  1.',,0(I0  shares  of  £100  each. 

Bkakcb  Basis  and  Aoescies, 

Brizil— Kio  de  .Janeiro,   Ilahia,   Pernanibuco,  Santos, 

Rio  Gr.andc  do  Sul,  Maranham. 
Porlufal— Lisbon,  Oporto. 

CHAinMAN^ohn  While  Cater,  Esq, 
Deputt-Chairman — Henry  Louis  Bischoffabeins,  Esq. 
Drafts  granted  on  Brazil  and  PortugaL    Bills  nego- 
tiated or  collected. 

Circular  Notes  and  Letters  of  Credit  for  all  parts  of 
the  World. 

Agencies  connected  with  Brazil  and  Portugal  under- 
taken. 
Deposits  received  at  agreed  rates  of  interest. 

JOHN  BEATON,  Secretary. 
2  Old  Broad  street,  E.G. 


THE    SCINDE,     PUNJAUB,    AND 

1         DKLHI  BANKCOPORATION  (Limited). 

Head  Oflico — 80  Kint;  William  street,  London,  E.G. 
Capital,  £1,000,000.     Paid  up,  £373.414. 

Drnfts  und  Letters  of  Credit  granted  on  tiie  branches 
€f  the  Hank  at  Bombay,  Calcutta,  Kurrachee,  Laiiore, 
and  Uinritsur.  and  on  ita  Ai^ents  at  Madras  and  Ceylon- 
Approved  Bills  on  tliose  places  negotiated  or  sent  for 
collection;  and  circular  notes  issued  for  the  us©  of 
travellers. 

Deposits  of  £100  and  upwards  received  at  interest 
for  such  periods,  and  at  such  rates,  as  may  be  agreed 
upon. 

Investments  in,  and  sa'es  of,  Indian  and  other  securi- 
ties efltfcted;  dividends,  pay,  &c.,  received,  and  every 
descripfionof  banking  and  exchange  bu'iness  with  India 
tranattcted. — By  order  of  the  Court  of  Dirpctor*. 

T.  G.  CRAIG,  Manager. 


A  NGLO-ITALIAN     BANK 

XJL  (Limited). 

DlKECT<Jl(S. 

His  Excellency  The  Baron  Kicasoli,  President. 
Sir  James  Hudson,  G  C  B..  )  vice-Presidenf. 
John  Luhbnck,  Esq.,  1. 11.8., ( 
Charles  Bell,  Ksq. 
Robert  Benson.  E?q. 
Julius  Bordier,  E-rq. 
Chas.  H.  Grs  hen,  Esq. 
I.  Leonino.  Esq 


Geo.  Garden  Nicol,  E^q, 
Sir     James    P.     Lacaita, 

K.C.M.G. 
S.  Leonino,  Esq. 
om.  Devincenzi. 


Gen.  Manager.— John  Alexander  Jackson,  Esq. 
Bkanciies— Turin,  Milan,  and  Florence. 

Every  "descriplion  of  banking  business  transacted. 
Money  received  on  deposit  at  5i  per  cent.,  for  periods  of 
not  less  tlian  S  months. 

\VM.  COLES,  Secretarj'. 

16  Leadcnhall  srcet,    January  23,  1865. 

PHAllTEREO    BANK    OF    INDIA, 

V  AUSTRALIA,  and  CHINA. 

Head  Office— 20  Tlircadneedlc  street,  London, 
Incorporated  by  Koval  Charter. 
Paid-up  Capital,  XSOO.OOO. 
Reserve  Fund,  £105,000. 
With  Buanche.s  and  Agencie.s  at 
Bombay,  I      Rangoon,  HongKonjr, 

Kurrachee,  Singapore,  Shanghai,  and 

Calcutta,  1      Batavi.i,  Hankow. 

The  Corporation  buy  and  sell,  and  receive  for  collection. 
Bills  of  Exchange  payable  at  the  above-named  places  J 
issue  Letters  of  Credit;  undertake  the  Purchase  and 
Sale  of  Indian  Govcrnmc'it  and  other  Securities;  and 
conduct  all  general  banking  buslnt  ss. 

Deposits  of  money,  subject  to  ten  days'  notice  of  with- 
drawal, arc  received,  learing  interest  at  one  per  cent 
below  the  Bank  of  Ensland  minimum  rate,  rising  and 
falling  therewith,  but  not  exceeding  five  per  cent  per 
annum,  at  which  last  rate  Deposits  for  not  less  than 
twelve  months  arc  received,  the  Interest  being  payable 
half-yearly.  For  longer  periods  a  higher  rate  is  allowed. 


]^HI 


E     BANK     OF     HINDUSTAN 

CHINA,  and  JAPAN  (Limited^, 
1  Bank  biiildinss,  Lothbury,  Loudon. 
Capital,  £4,000.000. 
Paid  and  to  be  called  up,  £1,000,000. 
Bankeus. 
The  Bank  v.t  England. 
The  National  Bank.      |  The  A'liance  Bank  (Limited). 
Branches  i.nd  Agencies  at  Bombay,  Calcutta,  Colombo, 
Kandy,  liong  Kong,  Shanghao,  Yokohama,  Singapore, 
Point  de  Galle,  Manilla,  Foo-chow,  Nlngpo,  Hankow, 

end  Kiu-Kiang.  

Deposits  received  at  ten  days'  notice,  on  the  usual 
terms  and  for  fixed  periods,  at  rates  subject  to  special 
fgrccment. 

Drafts  issued  and  Bills  negotiated  payable  in  India, 
Cliina,  &c. 

Circular  Notes  and  Le'.tern  of  Credit,  payable  through- 
out Europe,  are  also  issued,  fi^r  the  convenience  of 
travellers  per  overland  route. 

The  purchase  and  sale  of  Indian  and  other  securities, 
and  the  smv  cu^ioay  of  the  same,  undertaken.  Divi- 
dends, pay,  pens  ons,  inteiest,  or  other  moneys  realised, 
and  ihe  leyistry  of  Indian  Goveriunent  loan  notes 
etl'cctei!,  so  that  the  Interest  may  be  paid  in  England. 
Every  other  oescrip  ion  of  Banking  and  Agency  business 
In  connection  with  India,  China,  &c.,  conducted  on  the 
most  favonrable  tenns. 

J.  OUSELEY,  General  Manager. 


THE    ENGLISH    AND    SWEDISH 

1  BANK  (Limited). 

OfllcJS — 13  St  Helen's  place,  Bishopsgate  s^ect, 

I./ondon,  E.C. 

Branches — Stockholm  and  Gothenburg. 

Capital  £1.000,000. 

Chairman — Jolm  Alerg  Hankey.  Esq. 

Deputy  Chaikman — William  Tottie,  Esq. 

Tjetters  of  Credit  and  Drafts  issued  on  Stockholm  and 

Gothenburg,  approved  Bills  iiurctiased  and  collected,  and 

all  u^ual  Banking  business  transacted  with  Sweden. 

The  Bank  receives  money  on  deposit  at  interest  lor 
fixed  periods. — By  order  of  the  Board, 

W.  IL  CLEMOW,  Secretary. 

THE  mPERfAirOTTCm^ 

1  CONSTANTINOPLE. 

(Capital  £2,700,000,  paid-up  £1,350,000) 
Branches  at  Smyrna  Beyrout,  and  Salonica,  and  Aeen 
cies  at  Galatz,  Buctiarest,  Larnaca  (Cyprus),  Paris, 
and  London. 
The  London  Agency  receives  money  on  deposit  for 
fixed  periods  at  rates  to  be  agreed  upon.      It  grant* 
credits  on  Constantinople,  Smyrna,  Beyrout,  Salonica, 
Galatz,  Bucharest,  and  Larnaca;  purchases   or  collects 
bills  drawn  on  those  places,  and  undertakes  the  negotia- 
tion of  all  Turkish  (Government  Securities  and  tlie  col- 
lection of  the  coupons. 

The  London  Agency  will  also  exe''ute  orders  through 
the  Branches  of  the  Imperial  Ottoman  Bank  at  Salonica 
and  Smyrna  for  the  purchase  of  produce,  such  as  Cotton, 
Wool,  Silk,  Madder  roots,  Valonea,  Opium,  Grain,  &c. 

Terms  may  be  ascertained  on  application  at  the  offlcea 
of  the  Loiidun  Agency,  No.  4  Bank  i»uildings,  Lothbury. 
U.  A.  BRENAN,  Manager. 

COMMERCIAL       BANK 

V      COliPORATION  of  INDIA  and  the  EAST. 

Incorporated  by  Royal  Charter. 

Capital  £l,000,(JOO  (one  million  sterling),  with  power  to 

increase  to  £2,(>0(f,000. 

Head  Office,  G4  Moorgatc  street,  London,  E.C. 

Branches  and  Agencies  at  Bombay,  Calcutta,  Foo- 
chow,  Hankow,  Hong  Kong,  Shanghae,  Singapore,  and 
Yokohama. 

The  Bank  negotiates  and  collects  bills  and  grants 
drafts  on  its  br  uiches  and  a'.,'encies  as  above.  It  aci  s  as 
the  agent  of  parties  connected  with  the  East  in  trans- 
mitliug  fund;?,  and  in  making  investments  in  Indian  and 
other  public  securities,  eflectin.'  also  the  sale  thereof 
either  at  home  or  abroad.  It  undertakes  their  safe 
custody  and  the  receipt  of  interest  or  divi'iends  thereon, 
and  receives  pay,  pensions,  and  other  moneys  for  re- 
mittance through  the  Bank  or  otherwise. 

The  Batik  also  receives  money  on  deposit  at  rates  of 
Interest  proportioned  to  the  length  of  the  notice  of  with- 
drawal agreed  to  be  given,  the  terms  of  which  may  be 
ascertained  on  inquiry. 

Office  hours  10  to  4;    Saturdays  10  to  2. 

THE    LONDON    AND    SOUTH 

X  AFRICAN  BANK, 

Incorporated  by  Royal  Charter,  1860, 
(Paid-up  Capital,  Half  a  Million  Sterling) 
Issues  Letters  of  Credit,  free  of  charge,  and  Drafts 
on_  its  Branches  at  the  undermentioned  places,  viz.:— 


Port  Elizabeth 
Graham's  Town. 
Cape  Town. 
GraalTRcmet. 
Colesbcrer. 


Fort  Beaufort. 
Uitenhage. 
D'Urban. 
Pietermaritzburg. 
Kim;  William's  Town. 


Advances  made  against  shipments  of  goods  to  the 
Cape  Colonies. 

Bills  negotiated  and  sent  for  collection,  and  all  bank- 
ing business  transacted. 

Interest  at  the  rate  of  6  per  cetit.  per  annum  (payable 
half-yearly  if  desired)  allowed  on  fixed  dei'osits  subject 
to  twelve  months'  notice. 

The  rates  for  other  periods  may  be    known   at  the 
Head  Office,  No.  10  King  William  street,  London,  K  C. 
By  order  ot  the  Court, 

WILLIAM  MORRIS  JAMES,  Manager. 

London,  June  1:5,  1864. 

4  SIATIC         BANKING 

ii  CORPORATION. 

Incorporated  by  Royal  Charter. 

Authorised  Capital.   £2,000,000. 

Paid-up  Capital,  £500,000. 

Head  Office,  No.  4  Lombard  street 

Board  of  Diukctoks. 

Francis    Boykett,    Esq.,   Chairman    (Messrs    Timothy 

Wigi^In  and  Co.) 
John  A.  Ru«sell,  Esq.,  Deputy-Chab-man  (Messrs  Grey 

and  Coles,  and  Grey  and  Co.,  Bombay. 
Thomas  Cardwell,  Esq.  (Messrs  Thomas  Cardwell,  and 

Co.,  and  Cardwell,  Parsons,  and  Co.,  Bombay.) 
Charles  A.  Fearon,   Esq.  (Messrs  Fearon  and  Co.,  late 

of  Messrs  Augustine  Heard  and  Co.,  China.) 
William  Maitland,  Esq.   (Messrs  M'KUlop,  Stewart,  and 
Co.,  Calcutta.) 

Committee  in  Bombay. 
The  Hon.    Michael  H.  Scott  (Messrs  Ritchie,  St«uart, 

and  Co.) 
Robert  Ilannay,  Esq.  (Messrs  Grey  and  Co.) 
Cowasjee  Jehanghier,  Esq. 

Anthony  Morrison,  Esq.  (late  Agent  at  Bombay), 
General  Manager. 
F.  W.  LawrencL',  Esq.,  Acting  Manager. 
Bankers. 
The  Bank  of  England 
The  London  Joint  Stock  Bank. 
Agents  in  Irelakd.— The  National  Bank. 
Agents  in  Scotland.— The  British  Linen  Company. 
Brokers.— Messrs  Foster  and  Braithwaite. 
Solicitohs. — Messrs  Freshfields  and  Newman. 
Auditors. — Messts  Coleman,  Tnrquand,  Younzc,  A  Co. 
Agencict  and  branches  are  esiabUshed  at  Bombay, 
Calcutta,  Singapore,  Ceylon,  Honkong,  and  ShinghaL 

The  Corporation  grant  drafts  and  negotiate  bills  of 
exchanse,  payable  at  the  abjve  places,  issue  letters  of 
credit,  and  conduct  every  description  of  banking  busi- 
ness connected  with  the  East.  They  effect  the  purchase 
and  sale  of  Indian  securities,  the  receipt  of  dividends, 
&&,  and  undertake  the  safe  custody  of  securities.  They 
also  receive  deposits,  bearing  interest,  for  fixed  periods. 
Kates  of  interest  and  exchange  m«y  be  ascertained  at 
the  Head  Office. 


COUTH  AUSTRALIAN   BANKING 

U  COMPANY. 

Ineorporated  by  Koyal  Charter. 
Every  deacriptlon    of  banking    buslneia  conducted 
with    South  Australia,   Neur  South  Wales,    Victoria, 
and  al«o  by  Airency  with  Kew  ZcaUnd,  upon  current 
ternw,  with  the  reapectire  colonies. 

WILLIAM  PUBDY,  Manager. 
London,  £4  Old  Broad  atrMt,  E.C. 


FNGLISn,    SCOTTISH,  AND 

iU        AUSTItALIAN  CHARTERED  BANK. 
Capital  paid  up,  COO.OOOl, 
LETTERS  OF  CREDIT  ON  THE  BKANCHES  at 
ADFI  AIDK. 
MELBOURNE,  and 
SYDNEY, 
lie  GRANTED  os  the  most  farourable  terms.    Bills  on 
the  Australinn  Colonies  nef^ottated  and  sent  for  collec- 
tien.  DEPOSITS  received  at  rates  and  for  periods  which 
may  be  learned  o»  inquiry  at  the  office. — By  order  ol 
the  Court.  HENRY  UOUUIS,  SecieUry. 

78  ComhUI,  E.G. 


Auckland, 

New  Plymouth. 

Napier. 

Wellington. 

Wanganui. 

Nelson. 

Picton. 

Blenheim. 

Lyttelton. 


THE  BRITISH  AND  CALIFORNIAN 

I  BANKING  COMPANY  (Limited), 

No.  7'2  Lombard  street. 
The  Bank  issues  Letters  of  Credit  and  Drafts  upon 
Its  branch  in  San  I-Vancisco;  purchases  and  collects 
Bills,  Coupons,  or  Bonds;  makes  advances  on  shipping 
(locnnientH,  and  transacts  all  kinds  of  monetary  and 
banking  business  with  California,  the  United  State's,  and 
the  Continent  of  Europe. 

The  Bank  receives  Money  on  Deposit  for  fixed  periods 
on  terms  to  be  agreed  on,  the  present  rate  allowed  od 
deposits  for  twelve  months  Is  six  per  cent— By  order, 
SAMUEL  MAGNUS,  Secretary 

T)ANK      OF     NEW      ZEALAND. 

JLI      Incorporated  by  Act  of  General  Assembly. 
Bankers  to  the  General  Government  of  New  Zealand, 
'.he  Provincial  Governmeats  of  Auckland,  Canterbury 
Otago,  ic,  &c 

Capital,  £500,000. 

Reserve  Fund,  £100,000. 

Branches  and  Agencies  in  New  Zealand:— 

Akaroa.  Manuherikia 

Christchurch.  Invercargill . 

Timaru.  Riverton. 

Dunedin.  Wakatipu. 

Omam.  Shotover. 

Tokomalriro.  Kingstoa 

Wetherstone.  Hogbum. 

Waitahuna.  Teviot, 

Dunstan.  Quecnstown. 

This  Bank  grants  Drafts  on  a  ly  of  the  above-named 
places  in  New  Zealand,  and  transacts  every  description 
of  Banking  business  connected  with  that  colony  onternu 
which  may  be  learned  on  application  at  the  London 
office.  F.  LARKWORTHY,  Managing  Director. 

60  Old  Broad  street,  City. 


BANK  OF  NEW  SOUTH  WALES. 

JLI  Established  1817. 

Incorporated  b.v  Act  of  the  Colonial  Legislature  in  1850, 

and  confirmed  by  Her  Majesty  in  Council. 

Capital,  £1,000.000.    Reserve  Fund   i;3S;J,333. 

Head  Office— SYDNEY,  NEW  SOUTH  WALES. 

The  Board  of  Directors  grant  Letters  of  Credit,  pay- 
able on  demand,  and  Bills  of  Exchange  at  Three  and 
Thirty  Days'  sight,  on  the  undermentioned  Establiah- 
meuts  of  the  Corporation. 

BaANCHBS. 

NEW  SOUTH  WALEa 
Maitlaad.  Mudgee.  Adelong  Agency. 

Newcastle.  Tamworth,  Orange. 

Albnry.  Deniliquln.  Penrith. 

Bathurst  Windsor.  Goulboom, 

Richmond. 
VICTORIA. 
Melbotirne  Sandhurst  Wangarratta. 

Geelong.  Beechworth.  Chiltern  Agency 

Kyneton.  Ararat.  Inglewood. 

Castlemaine.  Maldon.  Cresi\ick. 

Ballarat.  Tarrangower.  Linton. 

QUEENSLAND. 
Brisbane.  [  Rockhampton.      I         Bowen 

Ipswich.  I  Toowoomba.         |  (Port  Denlson^ 

NEW  ZEALAND. 
Auckland.  I  Christchurch.        I  Wanganni. 

Wellington.  Dunedin.  Nelson. 

Lyttelton.  |  Invercai^ilL  |  Kiapoi. 

And  also  on  the  Commercial  Bank  of  Van  Diemen't 
Land  at  Hobart  Town  and  LauncestoiL 

The  Directors  also  negotiate  approved  Bills  ot  Ex- 
change, and  send  them  for  collection,  dravm  on  any  ot 
the  Australian  and  New  Zealand  Colonies. 

The  Royal  Bank  of  Scotland,  Stuckey's  Banking 
Company,  the  Manchester  and  Liverpool  District  Bank, 
the  North  and  South  Wales  Bank,  Birmingham  Joint 
Stock  Bank  (Limited),  and  \he  National  bank  in  Ire- 
land, are  authorised  to  grant  Credits  on  this  Bank  at 
the  several  establishments  in  Australia  and  New  Zea- 
land, and  will  negotiate  bills  draivn  on  tbeae  Colonies. 
—By  order  of  the  London  Board, 

JOHN  CUBRIE,  Sacretarj'. 

87  Cannon  street  City. 

WESTERN    GRAMMAR  SCHOOL, 

I y  Brompton,  S.W.,  in  onion  with  Kings  College, 
London.— The  system  pursued  at  this  school  is  eminently 
practical  and  calculated  to  preiMU^  pupils  for  the  com- 
petitive examinations  and  the  various  pursuits  of  life. 
Three  pupils  successfully  passed  the  Oxford  Local 
Examinations  this  year.  The  Head  Master  ukes  a  few 
hoarders.  —  For  terms  »ud  prospectus  apply  at  the 
8:hooL 


Feb.  11,  1865.] 
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THE     GENERAL     CREDIT     AND 

i    FINANCE  CO\fPANV  OF  LONDON   (Limited). 

At  the  Sccon:]  Ordicary  General  Meetin^rof  the  share- 
holders in  this  Company,  held  at  the  London  Tavern, 
on  Monday,  the  6th  February,  18G-'f,  at  One  o'clock, 

SAMUEL  LAINO,  Esq..  in  the  Chair, 
*he  followipc:   report  and  balance  sheet,  to  the  31st 
December,  18S4,  were  presented: — 

In  submitting  the  a^'counts  of  the  Company's  opera- 
tions for  the  first  complete  year  of  its  existence,  viz., 
18«4,  the  Directors  have  ninch  pleasure  in  congratu- 
lating the  shareholders  on  the  results. 

The  paid-up  c*ipital  employed  was  £500.0^0  during 
the  first  six  raontti?,  and  £1.000,000  during  the  second 
six.  months,  or  on  the  average  £750,000  during  Ihe  ye=ir. 
The  apparent  net  profits  of  the  year  (less  rebate) 
amount  to  £287.90P. 

But  of 'this  £125,000  results  from  the  premium  of  £1 
per  share  on  the  creation  of  new  capital,  and  £31,250 
from  53  per  share  charged  in  lieu  of  int-rest  on  the  new 
shares,  so  as  to  entitle  them  to  rank  for  dividend  from 
the  1st  January,  18fi4.  Apart,  therefore,  from  the  issue 
of  new  shares,  the  result  would  have  been  a  net  prolit 
of  £131,f;5»i,  earned  by  the  employment  of  a  capital  of 
£750,000,  or  at  the  rate  of  17^  per  cent. 

In  this  acount  of  profit  all  securities  have  been 
taken  at  their  market  price  on  the  3lst  of  December. 
Aa  the  creation  of  new  shares  at  a  premium  is  an  ex- 
ceptional source  of  profit,  the  Directors  recommend 
that  the  £125.000  resulting  therefrom  be  carried  to  the 
reserve  fund.  This  leaves  a  balatice  of  £180,7al,  out  of 
which  an  interim  dividend  oi'  2s  per  share,  amounting  to 
£2.''),000,  has  bt-en  already  paid. 

Tlie  Directors  recommeid  that  an  additional  dividend 
of  10s  per  share,  free  of  income  tax,  be  now  declared, 
amounting  to  £125,000,  and  makiug,  with  the  2s 
paid  in  August,  a  total  dividend  of  12s  for  the  year,  or 
at  the  rate  of  15  per  cent,  on  the  whole  capital  of 
^£1,000,000.  This  will  leave  a  balance  of  £22,440  to  be 
carried  forward  lo  next  year's  account,  making,  with 
the  reserve  *und  of  £125.000,  a  sum  .  f  £147,4-10  un- 
divided, in  addition  to  the  £150,000;di8tributed  as  diri- 
deod. 

The  Directors  have,  in  accordance  with  the  provisions 
of  the  articles  of  association,  filled  up  the  vacancy 
caused  by  tlie  retirement  of  Mr  Charles  Devaus,  by  the 
election  of  his  brother  and  partner,  Mr  Alexander 
Devaux. 

Messrs  Quilter.  Ball,  and  Co.,  the  Auditors  appointed 
at  last  meeting,  otfer  themselves  for  re-election. 

S.  LAING,  Chairman. 

Xo,  7  Lothhmy,  E.C.,  Jinnary,  UG6. 
Dr.  Liabilities. 

Dec.  31.  18G4.  £  g    d 

To  capital  account— To  250,000  shares, 

£4  paid 1,000,000    0    0 

To  reserve 125,000    0    0 

To  calls  overpaid 123    0    0 

To  bills  repayable  and  deposit  receipts.    1,227,703    3  10 
To  accounts  cmreut  and  sundry  liaoili- 

t-es 91.296     3     6 

Tounclaime-.i  dividends 250  13    0 

2,444,373    0    4 
To  profit  and  loss — balance  at  credit  of  • 
this  account 180,731  10    9 

2,625,104  11    1 
Or.  Assets. 

Dec.  31,  1SC4.  £  ad 

By  ttish  in  baud  and  at  bankers'    8i>,598  15    6 

By  bills  receivable 1,374,141  17    8 

By  short  loans  on  securities 6C,iJ65  12    G 

1,530,706  5  8 

By  other  loans  on  securities  and  ac- 
counts current 531,022  14  1 

By  invesanents  at  market  value 409,540  1  0 

By  freehold  prem  ses,  including  leases 

ther  of  brought  up 27,055  10  4 

By  calls  in  arrear  1,780  0  0 

By  Jnterhu  interest  paid,  2b  per  share-  25,000  0  0 

2,625,104  11  1 
Dr.  Profit  asd  Loss  Accocst. 

Dec.  31.  lSfi4.  £         B    d 

To  Ciirrer.t  expenses — salaries,  income 
tax,  Dirtctors"  remunera  ion,  a-lver- 
tising,  jrinting,  stationery, inclujlng 

every  charge 27,9=1    5    8 

To  balance  carried  down  180,731  10    9 

208,712  16  5 
Or. 

Dec.  31, 1864.  £  g  d 

By  balance  brnught  forward  from  last 

year    9,534  11  1 

By  profit  this  year 199,178    5  4 

308,712  16    5 
Dr.  £       a    d 

Dec.  31,  1=64. 
To  rebate  vf  interest  on  bills  not  due,  at 

6  per  cent.,  carried  to  hcw  account ...        8,291    8    2 
To  imerim  interest  pjid,  28  per  share  ...      25,000    0    0 
To  dividend  of  10s  per  share,   now    re- 
commended    125,000   0   0 

To  balance  caiTitd  forward  to  new  ac- 
count       22,440    2    7 

'  180,731  10  9 
Cb. 

Dec.  al,  18CL  £       s     d 

By  balance  brought  down   180,731  10    9 

».  LAING,  Chairman. 

Janmry  26,  1865. 

Audited  and  found  correct— Quilter,  Ball,  and  Co. 

The  following  lesolutiuns  were  carried  unanimously  : 

Tliat  tlieicpon  oftiie  Directois  and  statementof  ac- 
counts now  read  b^-  received  and  adopted. 

1  hat  in  aco;  dance  with  the  recommendation  therein 
contained  the  sftm  of  £125,000  be  carried  to  a  reserve 
lurid,  and 

That  a  dividend  at  the  rate  of  lOs  per  share,  free  of 
incoine  tax,  be  now  decUircd  on  the  share  capital  of  tlie 
Company,  in  addition  to  the  28  rer  share  paid  on 
account  in  August  laat,  makmg  a  total  dividend  of  I2s 


per  share  for  *  he  past  year  on  the  share  capital  of  the 
Company,  and  be  payable  on  the  12tb  February  inst. 

That  Messrfl  Quilter,  Bali,  and  C«.,  the  auditors, 
retiring  at  this  meitii'g,  be  and  they  are  hereby  re- 
elected for  the  ensuing  year. 

Thnt  tlie  thanhs  of  this  meeting  be  given  to  the 
Chairman  for  h  s  conduct  in  the  chair,  and  to  himself 
and  the  Directors  for  tlieir  management  of  the  Com- 
pany's affairs.  R.  J.  BUTLER,  Secretary. 

No.  7  Lotbbury,  E.G.,  February  7,  1&G5. 

THE    LAND    MORTGAGE    BANK 

1  OF  INDIA 

(CREDIT  FONCIER  INDIEN)  Limited. 

Capital  £2,0;  0,0'  0.  in  100.000  Shares  of  £20  each. 

Paid-up,  £400,000. 

Debenture  issue  of  1864,  bearing  5  per  cent,  interest, 
payable  half-yearly,  reiieemable  at  i^ar  within  tlilrty 
years,  by  half-yearly  d* awing)*,  and  securet  by  the 
whole  of  the  invested  funis  in  India,  which  must 
always  be  equal  to  the  amount  of  debentures  current, 
by  the  «ncalled-up  capital  of  the  bank,  and  by  the 
entire  ass  ts  of  tiie  Comp  ^ny. 

Half  the  above  is^ue  of  £500.000  having  been  sub- 
scribed for  at  £83  6s  8d  per  £100  bond,  tlie  Directors 
are  prepared  ti  receive  nppIicUions  for  t^e  balance 
(after  deducting  £100,000  reserved  forln^ia,)  at  £s7  for 
every  £100  bond,  at  which  price  tliey  will  yield  5J  per 
cent  interest,  independently  of  the  advantage  to  be  de- 
rived from  the  redemption  of  the  bonds  at  par  by  the 
half-yearly  drawings,  which  on  the  average  drawing 
amounts  to  an  additional  ha'f  per  cent. 

The  bonds  bear  coupons  p;<yable  Iht  January  and  1st 
July  in  each  year,  and  the  first  half-yearly  drawing  will 
take  place  on  ihe  1st  January,  1866. 

Applications  to  ba  made  at  the  offices  of  the  Com- 
pary.  17  Change  alley,  E.C.,  where  all  further  inf  urma- 
tion  may  be  obtained. 

SEVEN  PER  CENT.  DEBENTURES' 

MATAL  INVESTMENT  COMPANY 

Xl  (Limited). 

Capital,  £.'i00.000.     First  issue,  £250,^^00. 

This  Companv  is  prepared  to  receive  proposals  for  the 
issue  of  Debentures  in  su-ns  of  £100  and  upwards, 
bearing  interest  at  the  rate  of  7  per  cent,  per  annum,  for 
periods  of  ihree,  five,  seven,  or  ten  years. 

Also  to  receive  money  on  deposit,  on  terms  to  be 
agreed  on. 
,-  The  security  offerer)  to  the  bondholders  comprises — 

1.  The  uncalled  cap  tal  of  the  Company, 

2.  The  estates  josjcssed  by  the  Company  in  the 
colony, 

3.  The  pa'd-up  c?pltal  and  general  assets  of  the 
Company. 

C.  GRABHAM,  Secretary. 
2  St  Michael's  House,  Cornhill,  London, 

WARRANT  FINANCE  COMPANY 

IT  (Limi'C(l). 

Subscribed  capital  £1,0(10,000,  paid-up  £200,000. 

DiKECTORS. 

Chairman — A  1).  Do  Pass,  Esq. 
Depctt-Chairman — William  McAndrew,  Esq. 
Joseiih  Bravo,  Esq.  1  George  Han-ey  Jay,  Esq. 

Archibald  F.  Bruce,  E?q.        William  Rawstron,  Esq. 
W.  J.  R.  Cotton,  Esq.  |  Albert  Ricardo,  Esq. 

Bankers. 
The  Alliance  Bank  ;  The  Nation.il  Bank  ;  Prescott, 
Orote.  Cave,  and  Co.:  Rohnrts,  Lubbock,  and  Co. 
Manager. 
.1.  CamiiheU  Kob  rts"n,  Esq. 
Temporiiry  Oflicps    2;)  Old  Broad  street,  E.C. 
Tills  Clompany  makes  advances  against  the  deposit  of 
warranto,  rerresenti".^  produce  and  merchandise;  and 
also  aprainst  gtock-^.  shares,  and  otbcrapproved  securities. 
Every  information  as  to  the  business  transacted  will 
be  afTorded  on  application  at  the  olfices  of  the  Com- 
pany. J.  A.  MANN,  Secretary. 

THE    TRUST    AND    LOAN 

X  COMPANY  of  UPPER    CANADA. 

Incornornt^d  bv  Royal  Charter. 

ESTA'iLlSHED  1851. 

Capita!  jt;  1,0' 10. 01)0. 

Piid  up,  £250.000.    Uncalled.  £750,000. 

Reserve  fund,  £53,000. 

DiKEOTOBS. 

The  night  Hon.  Edward  Pleydell  Bouverie,  M.P„ 

Prtiident. 

■William  Chapman,  Esq.,  Deputy  Chairman. 

James  Hutchinson,  Esq.      I  WilliamO.  Thorason.Esq. 

Charles  Morrison,  Esq.         |  T.  M  Weguelm,  Csq.,M.P 

Bi.NKEES— Messrs  Glyn,  Mills,  and  Co. 

The  Directors  are  prepared  to  grant  Debentures  tor 

loans  of  sums  of  £100    and  upwards,  for  periods  of 

6,  7,  or  10  years,  at  6  per  cent,  per  annum. 

Any  information  required  can  be  obtained  on  applica. 
Hon  to  the  Secretary.  F.  FEARON,  Secretary 

65  Moorgate  street,  London. 

THE      lon:;on      financial 

-L  ASSOCIATION  (Limited). 

Capital.  £ 

Suhfcribed O.OOO.OOO 

Paid  up  600,000 

Kcscrvelund 83,5a7  10s 

Directors. 
Chairman— John  llackblock,  Esq. 
['■iter  Bell,  Esq.  I  William  Rennie,  Esq 

J)hn  Borradailc,  Esq.  Michel E.  Rodoeanachi, Esq 

James  Frnsfr,  Esq.  I  William  Turquand  Esq 

J  E.  C.  Kuch,  Esq.  I  Jolm  Walker,  Esq. 

HenryPaull,  Esq.,  M.P.       | 

Bankers. 

Bank  cf  England,  and  City  Bank. 

Geherai,  Managik— Augustus  Wildy,  Esq. 

Secretary — J  ihn  Henry  Koch,  Esq. 

This     Association     receives    deposits    for'   FfXrn 

PERIODS.  i-iAi^L. 

Negotiates  Public  Loans. 

And    conducts    monetary    and    flnancial    operations 
geaeraily. 
Ai;  commnnications  to  be  addressed  to  the  Manager. 
South  Sea  house,  Tlue^dncedle  street,  E.C. 


ORIENTAL         FINANCIAL 

\J  CORP:iRATION  (Limited). 

Notice  is  heredy  given,  thnt  an  Extraordinary  General 
Meeting  of  the  raoinijcrs  of  the  Corporation  will  be 
held  at  the  London  Tavern,  liishopsgate  s'reet,  in  the 
City  »f  I.ondcin,  on  Tuesday,  the  14tn  day  of  February 
18C.'i,  at  One  o'clock  In  the  afternoon  precisely,  for  the 
purpose  of  cmflrming  or  nihprwse  the  several  special 
resolutions  pissed  at  an  E.\lraordinary  General  Meet- 
ing of  the  members  of  tlie  Cornoration,  held  at  the 
same  place,  on  thr  27th  da/  of  January,  1885.— By 
order  of  the  Board, 

J.  FRED.  PRIOGEN,  Secretary. 

15  Leaden1)all  street.  February  3.  1H*I5. 

THE    JOINT    STOCK    DISCOUNT 

i      COMPANY  (Limited),   6  and  7  Nicholas  lane, 
Lombard  street,  E.C. 

SUB8CKIBED  CAPITAL.  £2,000,000. 

CALLKD-UP,    £800.000. 

RESERVE  FUND,  £30,001. 

Present  Rates  of  Interest. 

On  denoeits  repayable  on  demand  4   per  cent. 

Ditto         ditto      at  7  days'  notice 4^      

Ditto         ditto         14  days'  notice 44       

Special  rates  for  money  deposited  for  long  periods. 
February  9,1866. 


T 


HE   CONSOLIDATED   DISCOUNT 

COMPANr.(Limited),  4  Abcbnrch  lane,  London. 

Capital,  £1,000,000. 

Bankers. 

The  London  and  Westminster  Bank. 

Tlie  Bank  of  England. 

Approved  hills  discounted,  and  advances  made  oa 
negotiable  securities. 

Mi.ney  received  on  deposit  at  the  current  rate  of  the 
day  ;  and  if  for  fixed  periods,  or  at  long  notice,  special 
arrangements  will  be  made.— By  order  of  the  Board. 


D 


EBENTURES  AT  5,  5h  AND   6 

PER  CKNT. 

CEYLON  COMPANY  (LIMITED). 

Subscribed  Capital,  £.500,000. 

Director,'?. 

Chairman— Lawford  Aclsnd,  Esq. 


Major-General  Henry  Pel 

hum  Burn. 
Harry  George  Gordon,  Esq. 
George  Ireland,  Esq, 


Duncan  James  Kay,  Esq. 
Stephen  P.  Keniiard,  Esq. 
Patrick  F.  Roliertson,  Esq. 
,  --  ..  Robert  Smith,  Esq. 

Manager— C.  J.  Braine,  Esq. 
The  Directors  are  prepared  to  ISSUE  DEBENTURES 
for  one,  ihree,  and  live  years,  at  5,  6j,  and  6  per  cent, 
respeciively. 

They  are  also  prepared  to  invest  money  on  mortgage 
in  Ceylon  and  Mauritius,  either  witli  or  without  the 
guaratitee  of  the  Company,  as  may  be  arranged. 

Applications  for  particulars  to  be  made  at  the  office 

of  the  Company,  No.   12  Leadenh.'ll  street,  London 

By  order,  JOHN  ANDERSON,  Seiretary. 


THE    IMPERIAL    MERCANTILE 

i-  CREDIT  ASSOCIATION  (Limited). 

Capital  subscribed,  £5,000,000.    Paid  up,  £500,000. 
Directors. 
JOHN  CHAPMAN,  Esq.,  Chairman. 


Charles  Kelson,  Esq. 
G.  ft,  Macphers'ui,  Esq. 
W.  Scholefield,  Esq.,  M.P. 
Sir  S.  D.  Scott,  Hart. 
H.  D,  Seymour,  Esq,,  M.P. 
Joseph  Thornton,  Esq. 
F.  G.  Westmorland,  Esq. 
Alfred  Wiiaon,  .Esq. 
M.  Zarifl,  Esq. 


Xenophon  Balli,  Ksq. 
E,  J,  Coleman,  Esq. 
Mr  Alderman  Dakin 
James  Dickson.  Esq. 
P.  D.  Hadow,  Esq. 
J.  O.  Hanson,  Esq. 
W.  H.  Harford,  Esq. 
3.  F.  Holroyd,  Esq. 
J.  G.  Hoirere ,  Esq. 
Capt  J.  Gilbert  Johnston 

Maxaoerji. 
Henry  J.  Barker,  Esq.,  and  T.  Eraser  Sandeman,  Esq. 

Solicitors. 

Messrs  Ashurst,  Morris,  and  Co.  ;  and  Messrs  Edwards 

and  Co. 

■The  Association  receives  money  on  deposit,  for  fixed 
periods;  makes  advances  on  ap^'rovo^l  securities, 
negotiates  loam,  and  undertakes  general  fliiaHcial 
bu  Illness. 

W.  C.  WINTERBOTTO.M,  Secretary, 
roaby  House,  95  Bishocsgate  street  within. 


gOCIETIE  FINANCIERE  DEGYPTE. 

CALL  OF  £4  PER  SHARE,   MAKING  £10  PER 
SHARE  PAID. 

Notice  is  hereby  given,  that  in  consequence  of  the 
extensive  development  of  the  affairs  of  the  Societie,  'ho 
Council  of  Admiuistra'ion  liave  decided  upon  making  a 
CALL  of  £4  per  share,  payable  on  the  27lh  February 
next,  in  rari^orAl,^xanuiiH,  at  the  offices  of  t'eS  cietie 
and  in  London  at  the  offices  of  the  Agents  of  the' 
Societie,  the  Ini|)erial  Mercantile  Credit  Association 
(Limited). 

The  proprietors  resident  in  England  are  therefore  re- 
quired to  pay  the  amount  of  said  Call,  on  or  before  the 
27th  FeliT'iary  next,  to  the  Imperial  Mercantile  Credit 
A,seociation  (Limited).  S5  Bishopsgate  street.  Within; 
and  interest  at  the  rate  of  six  per  cent  per  aniiuin  will 
be  charged  from  that  date  on  ail  calls  remaining  unpaid. 

The  amount  of  £4  per  share  now  called  will  not  rank 
for  dividend  with  the  £6  provionsly  psid  until  after  the 
30th  April  next,  but  interest  will  be  allowed  uii  to  that 
date  at  the  rate  of  5  per  cent,  per  annum. 

Pioprietors  are  required  first  to  deposit  their  certiti- 
cntesat  th"  offices  of  the  Agents  to  ihe  Sociitip.   for 
winch  tliey  will  receive  a  call  letter,  lo  be  presenti'd  to 
the  B.inker,  wh.  n  the  call  it  pa  d,  after  widch  the  certifi- 
cates will  bo  stamped  and  returned  to  the  proprietrrs 
upon  the  prduction  of  the  Bankers' receipt 
Signed  on  behalf  ofihe  L  mdon  A"0uts 
The  Imperial Slercantile  Credit  Association  (Limited) 
W.  C.  WINIERBOTTOM,  Secretary. 

Crosby  he  use,  it,  Bis'iopsfate  street, 
London,  January  SSti,  1865. 
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METROPOLITAN    DISTRICT 
UAIl^WAYS. 

Soutliern  Conuectinff  Lines  (Incfirporaled  l»y  2T  and  28 
Victoria,  cap.  322).  from  Kensiniton.  llirouffh  Bromp- 
ton,     Belfiravia,    along    the  Tlutinct*  Embankment, 
sliirting  the  Strami  to  Cannon  .street,  City. 
Caiiital   £3,(H)0.W0. 

First  issue  £2,250,000,  in  22.500  Provisional  Scrip 
Certificates  to  bearer  of  £100  e  :ch ;  £3  to  be  paid  on 
application,  and  a  further  sum  of  £7  on  allotment. 

Interest  on  all  Calls  made  during  construction  at  6  per 
cent  amium,  or  at  (>  per  cent,  if  fully  paid  up. 

DlItBCTOBS. 

The  Earl  of  Devon.  Chainnan. 

Alexander  Cluiies  SherritT,  Esq..  Deputy-Chairman. 

The  liight  Hon.  Lord  Naaa,  M.P. 

Ilarvie  Farquhar,  Esq.   (Messrs  lleriies,   Farquhar  and 

Co. 
The  Hon  Frederick  Lygon,  M.I*. 
W.  A.  Wilkinson,  Esq.,  Chairman  of  the  Metropolitan 

Riilway, 
William  Austin,  Esq.,  Director  of  the  Metropolitan  Rail- 
way. 
Thomas  Dakin,  Esq.,  AMerman  and  Sheriff,  Director 

of  the  Metropolitan  Uai'way. 
Charles  Gilpin,  Esq.,  M.P.  Dii'ector  of  the  Metropolitan 

Railway. 
Colonel  the  Hon.  W.  P.  Talbot. 
Georfre  Worms,  Esq. 
Major  the  Hon.  S.  P.  Vereker. 
Sic  Henry  Drummond  Wolff,  K.C.M.O. 
Secuktary— R.  E.irle,  Edq. 
Eeginueus. 
John  Fowler,  Esq.,  Engineer  in  Chief;  T.  Marr 
Johnson,  Esq. 
S0UCITOR.S. 
Messrs  Baxter,  Rose,  Norton,  and  Co. ;  Messrs  Burchells. 
Valuers. 
Henry  Arthur  Hunt,  Esq. ;  Robert  Ritchie,  Esq. 
Bankers. 
Messrs  Glyn,  Mills,  Currie,  and  Co. :   Messrs  Robarts, 
Lubbock,  and  Co. ;  Messrs  Hrrrles,  Farquhar,  and  Co. 

Brokers. 
Messrs  P.  Cazenove  and  Co.,  52  Threa  'needle  street, 
E.C. ;   Messrs  George  Sc}-raour  and  Co.,  38  Throg- 
morton  street,  E.C. 

Temporary  offices— 41  Threadiieedle  street. 

Tliis  line  complete,  the  inner  nietrnplitan  railway 
system,  as  sanctioned  by  Parliament  after  a  lengthened 
inquiry,  first  before  the  johit  coinmittef,  and  afterwiu'ds 
before  separate  committees  of  both  Houses. 

The  existing  Metropolitan  Railway  trom  Paddington 
to  Farringdon  street  has  been  open  two  years,  and, 
although  it  is  ^till  incomplete  and  rlie  traffic  imperfectly 
devp'opei,  pays  seven  per  cent,  dividend,  and  its  tliares 
are  at  a  premium  of  £30  per  £100. 

The  New  Metropolitan  Ra'hvav.  for  which  the  pre- 
spnt  subciption  is  invited,  sfartsfrom  a  junction  with 
the  existing  Mplropolitaii  and  West  London  lines  at 
Kensineton,  and  proceeds  through  the  heart  of  Brompton 
and  I'imlico  by  the  Victoria  Statiiiu  and  the  House*  of 
Parliament,  along  the  new  'I'hames  Embankment, 
parallel  to  the  Strand  and  Fleet  street,  to  a  station  ia 
Cantion  street,  near  the  Bank  of  England. 

Tiie  Stations  at  present  contemplated  are  the  follow- 
ing:— 

1.  At  the  extreme  western  point,  Richmond  road 
(West  Ijondon  Extension). 

2.  Kensington. 

3.  Gloucester  road  (South  Kensington). 

4.  Cromwell  road  (Brompton). 

5.  Slome  square. 

G.  Victoria  Station. 

7.  Westminster  Bridge  (Houses  of  Parliament). 

8.  Charing  cross. 

9.  Norfolk  street  (Strand). 

10.  Bridge  street  (Blackfriars). 

11.  Ca-mon  street  (near  -ha  Bank  of  England). 
Ultimately,  the  line  will  be  continued  to  a  junction 

with  tlie  Metropolitan  Railway  al  'J?i"inity  square  (Tower 
hill),  with  intermediate  stations  at  Ki"g  rt  ill  am  sreet 
and  Mark  lane;  thus  completing,  with  the  Western 
Junction  at  Kensington,  the  railway  knoivn  as  the 
"  Inner  Circle." 

The  traffic  on  this  line,  as  is  clearly  proved  by  the 
working  of  the  existing  Metropolitan  Railway,  will  be 
limited  only  by  the  number  of  trains  which  it  is  possible 
to  run. 

If  the  present  Metropolitan  line,  running  alf^ng  the 
New  road,  with  trains  every  five  and  ten  minutes, 
carries  traffic  enough  to  pay  7  per  cent,  it  is  evident 
that  a  much  larger  traffic  mutt  be  carried  with  tliree 
times  the  numbt-r  of  trains,  which  mny  be  easily  run, 
and  will  be  required,  on  the  line  now  proposnd  par.iUel 
to  the  Str.md  and  Fleet  street,  when  the  circular  system 
is  completed. 

The  only  quesMon  is  whether,  with  a  lat-ger  traffic, 
the  cost  of  construction  will  not  be  also  largely '  nhanced. 
Upon  this  p  dnt,  however,  tiie  Directors  are  able  to  give 
the  most  satisfactorj'  assurances.  A  guarantee  contract 
with  the  tirms  of  Peto  and  B*  tts,  Kelk,  and  Waring 
Brothers,  secures  the  construction  of  the  works  for  a 
fixed  sum,  which  includes  interest  at  5  per  cent,  per 
annum  on  all  capital  paid  up  during  construction,  and 
on  shares  paid  up  in  advance  at  6  per  cent. 

Lord  Stanley's  award  determines  the  amount  to  be 
paid  to  the  Metropolitan  Board  for  permission  to  carry 
the  railway  along  the  new  Thames  Embankment  from 
Westminster  to  Blackfriars,  which  would  otherwise 
have  been  the  most  costly  part  of  the  undertaking,  and 
proi.i"i  »nal  agreements  "have  been  entered  mto  with 
many  of  the  principal  owners  of  land  snl  house  property 
for  the  remainder  of  the  line,  which  enable  the  Director's 
to  define  its  cost  within  unusually  narrow  limits. 

The  Directors,  therefore,  feel  conlident  that  the  new 
Metropolitan  Railway,  of  six  miles,  from  Kensington  to 
Cannon  street,  will  not  cost  more  per  mile,  including 
interest  <iuring  construction,  than  the  existing  Mciro- 
ftolitan  Railway  from  Paddington  to  I-lnsbury  circus. 

The  questions  for  an  lurestor  are  thus  narrowed  to 
these : 

1.  Whether  he  is  satisfied  that  the  traffic  on  the  line 
of  the  Strand  and  Fleet  street  will  at  least  equal  that 
on  the  line  of  the  New  road  ? 

2.  If  so,  whether  it  is  worth  his  while  to  invest  at  6 
per  cent  for  2i  pears  (the  probable  period  of  construc- 
tion), in  order  to  ha\-e,  at  the  end  of  that  tl-flc,  shares  in 
an  un  lertaking  at  least  as  good  as  the  existhig  Metro- 


politan Railway,  whose  stock  Is  now  worth  £30,  and 
probablv  by  that  time  will  be  worth  £50,  £60,  or  even 
£100  premium? 

It  is  inteniied  to  proceed  vigorously  with  the  imme- 
diate constructioii  of  the  portion  of  the  line  between 
Westminster  station  and  Cannon  street,  so  that  it  may 
be  opened  to  the  public  contemporaneously  with  the 
Thames  Embankmi-nt. 

It  must  further  bo  remembered  that  this  line  will 
practically  enjoy  the  advantage,  which  is  possessed  by 
few  others,  of  being  protjcted  asainst  any  cimpetltion. 
No  line  could  divert  traffic  from  it  which  did  not  rim 
closely  parallel ;  and  such  a  line  Is  rendered  out  of  the 
question  alike  by  the  interference  with  property  which 
it  would  involve  and  by  the  expressed  views  of  Parlia- 
ment. 

Undisturbed  by  competition,  the  traffic  of  a  leading 
metropolitan  line  must  always  be  a  a  rapidly  growing 
quantity,  as  is  sufficiently  proved  by  the  fajt  that  the 
traffic  of  the  existing  Metr  politan  Railway  has  in- 
creas  d  iu  the  last  six  months  by  £500  per  weeit,  or  27 
per  cent,  and  is  still  steadily  increasing. 

To  meet  the  convenience  of  subscribers  who  have  ex- 
pressed a  dc'ire  to  pay  up  in  full,  it  his  been  decided  to 
allow  any  one  who  wishes  it,  until  further  notice,  to  do 
so,  receiving  interest  at  the  rate  of  6  per  cent,  per 
ani^um,  payable  half-yearly,  until  the  line  is  opened  for 
traffic* 

On  registration  of  the  scrip,  of  whl'-h  due  notice  will 
be  given,  the  ceriificatcs  for  £100  will  be  divided  into 
five  shares  of  £20  each. 

Prospectuses  and  lorms  of  application  may  be  obtained 
of  Messrs  Cazenove  and  Co.,  and  Messrs  George  Sey- 
mour and  Co.,  the  Brokers  of  Iho  Company;  or  at  the 
Tentporary  Offices  of  the  Company,  41  'rhreacinr-c^le 
street.  The  deposit  of  £3  per  cent,  on  the  amount 
applied  for  must  be  paid  to  the  Comi-any's  hankers  on 
application,  which  will  be  returned  if  no  allotment  be 
made. 

Temporary  Offices,  41  Thrpadn^edle  street. 

Form  op  Application  for  Shauls, 

To  the  Directors  of  the  Metropol  tan  District  Railway 

Company,  41  Threadneedle  street. 

Gentli^mpn, — Having  paid  to  the  Bankers  uf  the  Com- 
pany tiie  sum  of  £  to  your  credit,  I  requct  you  to 
allot  me  scrip  certificates  of  £100  each  in  the 
Mi-tropol'tnn  District  Railway  Company  ;  and  I  agree 
to  accept  such  scrip,  or  any  less  nmount  that  may  be 
allotted  to  me,  and  to  pay  the  further  sum  of  £7  per 
certificate  due  upon  such  allot  nent. 

Name  in  full » 

Address 

Profession  or  trade 

Date  

Persons  desirous  of  suitcribing  for  piiil-u]!  ^crip 
should  state  it  in  their  nupli  ''iti*>n^ 

METROPOLI  I  AiN  lUMiUoT 
RAILWAYS.— SOUTHERN  CONNECTING 
LINES. — Notice  is  hereby  given,  that  no  Application 
for  Shar*^s  can  be  received  after  Monday  next,  the  13th 
instant,  for  Lond(.n,  and  Tuesday,  tht!  lith  instant,  for 
the  eoniitry.  -iiyo.  Uci,  R    EAUL.K.  Secretary. 

Temporary  Offices,  41  Threadneedlo  street, 
February  10,  ISf.S. 

T  ONUON,  CHA I  HAM,  AND  DOVER 

Jj  RAILWAY. 

LOANS  ON  DEIiKNTURES. 
The  Directors  of  the  a'love  Company  are  p'"epared  to 
receive  LOANS  on  DEBENTURES  of  £10  i  and  up- 
wards, Sijcured  ei'iter  on  tlie  general  iindertaitiu^  or 
upon  tlie  Metropolitan  Extensions,  for  tliree  or  five 
years,  at  6  per  cent,  per  Hnnuin. — By  oriler. 

W.  E.  JOHNSON,  So.Tetary. 
Victoril  Station,  aW. 


METROPOLITAN    RAILWAY 
COMPANY.— LOANS  on  DEBENTURE. 

The  Directors  of  this  Coraoany  are  prepared  to  re- 
ceive Tendt-rs  for  Loans  on  Debenture  Bond^  In  sums 
of  not  less  than  £1,000,  for  a  term  of  three  or  five  y^-ars, 
dating  from  1-Jtli  January  last,  with  interest  fro  w  da'e 
of  payment,  at  the  rate  of  4^  uer  centum  per  annum,  to 
I'eplace  bonds  falling  due.— Uy  order, 

JOHN  HKNCHMXN.  Secretary. 

Offices,  17  Duke  street,  Westminstr,  S.W. 

PETERBOROUGH,        WISBEACH, 

1  .and  SUTTON  RAU^WAY. 

The  Directors  of  this  Company  are  prepared  to 
receive  Loans  on  Security  of  Debentures,  for  3,  5,  or  7 
years,  bearing  interest  at  the  rate  of  5  per  cent,  per 
annum,  payaide  half-ye^riy  in  London. 

The  interest  on  the  above  debentures  will  be  paid  by 
the  Midland  Railway  Company,  in  terms  of  the  Act  of 
Psrliament,  which  makes  the  debenture  Interest  the 
first  charge  on  the  gros^  receipts  of  the  line  prior  to 
deduction  of  working  expens  s. 

H.  DUDLEY  COOPER   Slecretary. 

41  Parliament  street,  L  ndon. 

A  TLANTIC  AND  GREAT  WESTERN 

Xl  RAILWAY. 

CERTIFICATES  OF  DlCBKNTfRE. 
NEW  York— PE  N'NS  YLVANIA— OHIO. 
Notice  is  hereby  given,  that  the  payment  of  the  call 
of  10  per  cent.,  due  on  the  I7th  instant,  and  of  the  call 
of  10  per  cent,  pistponed  from  17th  Jannary  tothe  I7th 
instant,  upon  the  Certificates  of  Debenture  of  Atlantic 
and  Great  West-rn  Railway  Companies,  far  £2,800,000, 
is  postponed  until  27:h  l-'C'ruarv,  1865. 

JAMES  McHENBY, 
Financial  Agent  ot  the  Atlantic  and  Great 
Western  Railway  Companies. 
_London,  Febrnwry  8,  1865. 

EIGHT  PER  CENT.  PREFERENCE  SHARES. 

T  ANGHA.M      HOTEL     COMPANY 

JU  (Limited). 

The  Directors  of  the  Langham  Hotel  Company 
(Limited)  are  now  prepftrel  to  receive  ap^dications  for 
the  Company's  Ivght  per  Cent  Preference  Shai'cs, 
which  rennii:i  unallotted. 

Forms  of  applicat.on,  together  with  further  particu- 
lars, can  be  obtained  at  the  offices  of  the  Company. 
J.  A.  GRANT,  Secretary. 

Offices,  14  Langham  place,  W. 


\rO   APPLICATION   FOR  SHARES 

il  IN  THIS  COMPANY  WILL  UK  RIX'KIVED 
AI-TER  THE  IfiTH  INST.  IN  LONI>ON  AnD  THE 
21ST  INST.  IN  THE  COUNTRY.— Bv  order, 

MU  JOHN  JEYE3,  Secretary. 
Temporary  offices.  No.  itG  Uucklersbury.  London. 

lUSKKl'M 

Derby  and  Derbyshh-e  Banfc.  Derby,  Burton-on-Trent, 

Lond^>n.  Birmingtiam,  and  Sonth  Stafford^re  Bank, 
London  and  branchet. 


PRESSEY'S      LONDON       AND 

yj     BURTON    STEAM    COOPERAGE    COMPANY 

(Limited), 

For  Manufacturing  Casks.  &.C.,  without  the  aid  ot 

skilled  labour. 

(Incorporated  under  the  Companies  Act,  ISGU.) 

Capital  £100.000,  in  10,000  shar.s  of  £10  each. 

Firttt  issue,  5,000  shares. 
Of  which  more  than  half  are  already  applied  for. 
Deposit  IOh  per   share  on  application,  and  IjOh  on  allot- 
ment.    No  further  call  will  l>e  made  without  giving 
Three  Monlh^'  Noiice,  and  not  to  exceed  £2  per  ahare. 
Deposit  returned  if  no  allotment  made. 
Directors. 
W.  II.  Brown,  Esq.,  Contractor,  Stockport 
James  Fox,  Esq.  (Fox  Brotbors),  Derby. 
Robert  Harlow,  Esq.,  Brasg  and  Iron'  Works,  Heaton 

Norrls,  Stockport. 
F.   C.  Jones,  Esq.,  Blackfriars,  and    Dinorben   Court, 

Hants. 
J.  Oliv  r  Mason,  Esq..  Birmingham. 
Sir  Edwin  Pearson,  Wimb  edon.  F.R.S.,  Director  ef  the 

Scottish  Australian  Investment  Company, 
George  Redrup.  Esq.,  Brewer,  Loughboro'. 
John  Werrctt,  E*q.,  Temple  and  Clapton,  Director  of 
the  Hercules  Insurance  Company,  I»ndon, 
(With  power  to  a-id  to  their  ntimber.) 
Bankers. 
London,   Binningham,  and  So'ith  Staffordshire  Bank, 

I^ndon,  snd  its  s  veral  bra'iches. 
Derby  and  Derbvshire  Bank,  Burton-on-Trent,  Derby, 
&c. 

SOUCITOBS- 

Messrs  James  Taylor,  Ma-^on.  and  Taylor,  15  Faraival'# 
Inn,  London, 

BROKEIUi 

Roger  Mortimer,  Esq ,  77  Old  Broad  street 
William   Hannam,    Esq.,   Royal   Insurance    buildings. 
King  street.  Manchester  ;    and    31    Regent    street, 
London,  S.W. 
John  Perry,  Esq.,  Birmingham, 

AuniTORS. 
Messrs  Kemp,  Ford,  and  Co.,  Public  AccoontautB,  Qfe«> 

ham  stree*-,  London. 
S.  J.  Shrubb,  Esq.,  04  Caimon  s'reet,  London. 
Secrrtart — Mr  John  Jeyes. 
TESfpoRAKT  Offices. 
London — 30  Buckl*rsbury. 

Burton-on-Trent— Messrs  J  ani  W.  J.  Drewry's  oflSces, 
High  street. 

PROSPECTUS. 

Tlie  first  object  of  this  Company  is  to  purchase  and 
work  Cressey's  patents  for  manufacturing  casks. 

This  machinery  has  for  some  time  been  in  successful 
operation  at  Messrs  Ba«s,  Uatcliff,  and  Gretton's,  the 
celebrated  brewers  at  Burton-npon -Trent,  and  was 
adopted  by  them  after  careful  comparison  with  oiher  in- 
ventions. 

It  is  computed  that  at  least  £3,000,000  worth  of  casks 
are  used  animally  in  this  country  for  beer  only;  and  for 
all  purposes  rao-^e  than  double  that  amount  is  expfnded. 

The  objects  of  this  Company  have  the  strong  approval 
of  the  brewing  and  other  cask-requiring  tra  es,  and  such 
an  amount  of  capit  d  and  support  is  air- ady  promised, 
that  tlie  Directors  will,  immediately  after  adotment, 
connncnce  the  construction  of  factories  on  a  lar^e  scale 
at  Burton-upon-Trent  and  in  London,  W'th  hec*-rtainty 
of  orders  for  all  the  casks  the  Company  can  mannf  cture ; 
and  extending  their  works  hereafter  to  such  other  places 
ns  may  appear  desirable. 
Extract  from  the  Rep  >rt.  of  Messrs  FothcgiJl,  Samnel- 

son,  and  Smith,  upon  the  Cask-making  machinery  in 

use  at  the  celebrated  hrewery  of  Messrs  Bass,  Ratclifi^ 

and  Gretion,  Burton-upon-'lrent. 

The  entire  process  is  there  systeraat'sed  in  the  most 
perfect  order.  The  wood  is  first  subjected  to  a  steaming 
process  for  the  purpose  of  exiractingthe  acid  then  from, 
after  which  it  is  conveyed  to  the  machinery  d-'partment, 
where  it  is  reduced  Into  staves,  cut  to  an  unionn  and 
exact  size  by  circular  saws,  and  then  cimverted  into 
their  required  form  with  such  exactness,  that  any  one 
stave  will  fit  any  other  cask. 

Th'.i  .same  system  is  applied  to  the  heads  of  the  casks, 
thereby  enabling  the  cooper  to  produce  an  artice,in 
ever>-  sense  of  the  word  so  perfect,  that  not  the  slightest 
leakage  or  waste  can  a.isein  their  employment:  this  we 
found  to  he  the  case,  by  witnessing  the  testing  of  a 
numljer  of  casks  taken  indiscriminately  fr  -m  the 
cooper's  hands,  by  the  admission  into  ttie  interior,  of 
steam,  to  a  pressure  of  12  Ibi  to  the  square  inch,  and 
not  in  one  single  instance  did  it  Cicape  through  any  of 
the  joints  of  the  casks. 

In  order  to  arrive  at  a  just  conclusion  as  to  the 
efficiency  of  the  sj'-tem  referred  to,  we  would  strongly 
recommend  any  jiers  n  wishing  to  embark  in  the  enter- 
prise to  vi«it  the  above  e  tabljahmsnt,  when  the  value  of 
the  invention  will  at  o  ce  become  apparent 

We  have  had  handed  to  us  in  confidence,  a  statement 
showhig  that  in  the  manufacture  of  300,000  barrels  per 
annum,  the  selling  price  of  which  would  amount  to 
£240.000,  that  the  net  profit  thereon,  after  allowing  for 
labour,  material,  and  charges  of  everj*  kind,  would 
amount  to  about  £42,000 ;  leaving  a  very  handsome 
profit  upon  the  capit.il  requlre<i  for  the  purpose  of 
establishing  works  of  this  character. 

FOTHERGILL,  SAMUELSON.  and  SMITH, 
Cynsiiliing  Engineers,  27  Conihill,  London,  E.C. 

December  7.  \SG4. 

£ii0.000  is  an  ample  siun  to  turn  out  300,000  hogs- 
heads i>er  annum. 

The  Articles  of  Association  may  Ik;  inspected  at  the 
Company's  Offices,  where  specimen  casis  may  also  be 
seen. 

l*ro8pcctuses  and  fonns  of  application  for  shares  may 
be  obtained  at  the  bankers,  and  their  several  branches; 
or  of  the  brokers  and  solicitors,  ainl  at  the  temporary 
offices  of  the  Company. 
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THE 


KEGISTERED    LAND    COMPANY, 

LIMITED. 

CAPITAL,  £1,000,000. 
FIEST  ISSUE  £500,000,  IN  25,000  SHARES  OF  £20  EACH. 

Deposit  f  1  per  Share,  and  £1  10s  on  Allotment. 


DIRECTORS. 


John  Ashburner,  Esq.,  Hyde  Park  place,  Cumberland  gate. 
Sir  James  Cannichael,  Bart.,  Sussex  place.  Regent's  Park. 
Robert  Payin  Davies,  Esq.,  Ridgeway,  Pembrokeshire. 
Thomas  Eyre  Foakos,  Esq.,  New  square,  Lincoln's  inn,  &  Denliam,  Bucks. 
BANKERS — Union  Bank  of  London. 


H.  Harwood  Harwood,  Esq.,  29  Cleveland  square,  Hyde  Park. 
Colonial  William  Lydiard,  Bentinok  street,  Manchester  square. 
Grenville  Granville  WeUs,  Esq.,  Upper  Hyde  Park  gardens. 
Sir  Eardley  Eardley  Wilmot,  Bart.,  Queen's  gate,  Hyde  Park. 

SOLICITORS— Messrs  Davies,  Son,  Campbell,  and  ResTea.. 


BROKERS — Messrs  Lowndes,  Surgey,  and  Woolloy,  Royal  Exchange  buildings. 

OFFICES— 27  Cannon  street,  London,  B.C. 

SECRETARY  (pro  tem.)— Henry  C.  Darlington,  Esq. 


ABRIDGED     P 

This  Company  has  been  established  for  the  purpose  of  faci- 
litating the  registration  of  titles  to  landed  estates,  under  the 
provisions  of  the  "  Land  Eegistration  Act,"  and  also  for  the 
purchase  of  freehold  land,  the  titles  to  which  have  been 
already  registered,  or  are  capable  of  being  brought  within  the 
operation  of  the  Act. 

The  especial  object  of  this  Company  is  to  assist  owners  of 
property  who,  from  want  of  funds  or  other  causes,  have  hitherto 
been  unable  to  avail  themselves  of  the  advantages  offered  by 
the  Act.  The  Company  will  undertake  the  examination  and 
registration  of  titles  to  landed  estates  ;  it  will  pro-vide  the 
funds  for  the    necessary  preliminary  expenditure ;  discharge 


ROSPECTUS. 

the  various  incumbrances,  where  the  value  of  the  estate  bears 
a  just  proportion  to  the  amount  charged  upon  it ;  and  will 
also  facilitate  the  arrangements  of  persons  desirous  of  lending 
or  borrowing  on  landed  security.  Whilst,  from  the  nature  of 
these  operations  and  the  securities  held  by  the  Company,  it 
will  be  protected  against  all  risk  of  loss,  considerable  profits 
must  be  derived,  and  owners  of  land  will  find  their  advantage 
in  the  increased  value  of  their  propertj'. 

The  Company  will  purchase  registered  and  other  landed 
estates,  and  re-seil  them  in  lots  or  otherwise,  where  the  ad- 
vantages of  a  simple  and  Parliamentary  title  enable  them  to 
eCect  the  distribuLlun  and  re-sale  without  delay  and  without 
expense. 


REGISTERED    LAND    COMPANY, 

LIMITED. 

Notice  is  hereby  given,  that  NO  APPLICATION  for  SHARES  in  this  Company  will  be  RECEIVED  after  WEDNESDAY 
NEXT,  the  15th  instant,  for  London,  and  THURSDAY,  the  16th  instant,  for  the  Country.— By  order, 

HENRY  C.  DARLINGTON,  Secretary  (pro.  tem). 
27  Cannon  street,  London,  February  9th,  1865. 


TTOUSE      FURNISHING— 

xl.     Persons  commeucing  housekeeping,   or  making 
additions  tlierfcto,  are  invited  to  visit  tlie  great  FUR- 
NISHINU    EbTABLlSIlMENT    of    Messrs  DRUCE 
and  CO.,  G3,  60,  and  &8  Baker  street,  and  3  and  4  King 
street,  Portman  s^quare,  the  largest  showrooms  and  fur- 
nishing galleries  in  the  kingdom,  containing  a  superficial 
area  of  48,000  ft  (upwards  of  an  acre  in  extent),  where 
they  can  make  their  own  calculations  for  furnishing  a 
whole  house  or  a  single  room  frum  the  goods  before 
them,  which  are  all  maiked  iu  plan  figures,  without  the 
annoyance  ^f  being  importuQLd  to  purchase;  or,  if  pre- 
'f  ferred,  estima'.es  will  be  given  free  of  charge.    From 
the  extent  of  the  premiises  the  immense  stock  has  been 
arranged  in  various  departments,  ia  the  most  convenient 
manner  fur  iiibpcction  and  selection,  and  purchasers  are 
invited  to  view  the  elegant  and  extensive  asiortment  of 
fashionable  drawing  room,  dining  room,  and  chamber 
furniture,  Bru  sels  and  other  carpets,  new  fabrics  for 
curtains,  &c.,  particularly  a  large  collection  of  beautiful 
buhl  and  raarqueterie  cabinets,  tobies,  &c.,  from  Paris, 
at cxti ea.ely  luw  prices;  also  600  easy  chairs,  aettets, 
and  OLioniiiiis,  (iO  eideboards,  50  sets  of  dining  tables,  in 
finemah.igany,  oak,  and  walnuf,  manufactured  by  firj*t- 
rate  woikmen  oi  the   best  sea-oued  material;  capital 
(JiniDfi  room  chairs,  covered  with  real  morocco  leather, 
21s(;dcncli;  luo  bedsteads  in  various  woods  and  metals, 
with  ihe  snpeiior  bcduing,  160  wardrobes  ani  cheats  of 
drawers.    ^N.b. — A  tervant's   bejroom    well  and  com- 
pletely furnished  for  848.     last   of  bedding  and  bed- 
iiteads,    and    drawings    of    furniture,    sent  post    free. 
Meatr»  Druce  and  Co.    give  a   writien  warranty   to  all 
purchastjrs,  and,  if  required,  a  reference  to  persons  who 
imve  furnisiied  from  iheir  esiabli.'hmont    Arrangements 
made   !or  the    deliveiy  of    furniture  in  the  country. 
Down  (guilts  from  ^g  6d  each. 


TEETH      AND      PAINLESS 

1      L»ENTISTRY.— Messrs   LEWIN,    MOSELY,   and 

SONS,  ao  Herners  sir.  et,  Oxford  street,  and  448  Strand 
(opposite  Charmg  Cross  Railway  t*tatii>ii),  establisiieii 
i  8:i0,  beg  to  aircct  attention  to  their  metliod  of  supplying 
Aniticial  Teeth  on  a  system  of  Painless  Dentisiry.  The  e 
Tetth  are  cliejper,  niort^  natu>al,  comfortaole,  and 
durable  than  any  yet  produced.  Tliey  are  sell-odhesive, 
aftbrding  suppoit  to  iooae  teeth,  rendering  unnecestary 
either  wires  or  Uf:atures,  rt  quire  but  one  visit  to  fit,  and 
are  8u^plied  at  prices  couipktely  defying  competition. 
Consultation  free.  Teeth  from  5&  eet^,  6,  7,  1",  t:nd 
1j  Guineas,  warranted.  For  the  efficacy,  utihty,  and 
success  of  this  system,  vide  Lancet. 
*»*  No  connection  with  any  one  of  the  same  name. 


V      DENT    AND     CO.,     WATCH, 

1j«      clock,  and   CHRONOMETER   MAKi.R  to 
Her  Majesty,  H.R.11.  the   Pr.nce  of  Wales-,  and  H.LM. 
the  Emperor  of  Russia,  and  Maker  of  the  Great  Uiock 
for  the  Houses  of  Parliament. 
61  Strand,  W.C,  and  o4  and  35  Ri^yal  Exchanee,  E.C. 


Guineas. 

Gold     Lever 

W-tchesffOm...  16  to  30 
.Gold  Half  Chrono- 
meters winding 
wiih  or  without 
a  key  from S5 

Gold      Hunting, 

Case  extra  5 

Gold  Geneva 
WatchcH  exam- 
ined and  guar- 
anteed from 7  to  20 


Guineas. 

Silver  Le  ve  r 
Wntches  from,..    5  to  15 

Silver  Half  Chio- 

iionuttTS 25 

Silver  H^lf  Chro- 
nometer in 
Hunting  Case...  26 

Marine  Chrono- 
meters from 35 

Gold  Chaii:8,  qua- 
lity 16  and  18 
Ctiratsfl  ,e,from     6to25 


An  elegant  assortment  of  Diawiig-room  clocks  of  the 

ntwet  Dt-sign3. 
Astronomical,  Turret,  and  o  her  Clocks  made  to  o'der. 
E.    DE^ST  and  CO.    61   STRAND    W.t..  v»tijfini' g 
C  mtt'sBank> ;  and  at  34  and  35  ROYAL  EXCHANGL, 
E.C. 


XfUNN'S   MARSALA  OR  BRONTE 

iy  WINE,  25-  per  dnzcn,  £7  4s  per  six  dozin,  £12 15« 
per  (jU»rter-ca~k.  Rail  paid  to  any  station  iu  England. 
Tliis  wine  will  be  found  of  superior  quality,  is  soft  and 
oid,  and,  tliough  full  flavoured,  entirely  free  from  heat 
or  tlie  ^lightcs>.  ap|iroach  to  acidity  -  THO-*.  NUNN 
i'nd  SONS,  Wme,  Spirit,  and  Liqueur  Merchant-,  21 
Lamirs  '  onduit  street,  W.C.  Price  lists  on  application 
Establ.shed  lnol 

RUPTURES— BY  ROYAL  LETTERS  PATENT. 

WHITE'S    MOC-MAIN    LEVER 

IT  TRUSS  is  allowed  by  upwards  of  200  Medical 
Gentlemen  to  be  the  most  efl'cctivc  invention  in  the  ( ura- 
tlvetreatraentolHEKNlA.  Theuscofthe  teeisoiing, 
so  often  hurtful  iti  Its  effects,  is  here  avoided,  a  soft 
bandage  being  worn  round  the  body,  while  the  requisite 
resisting  power  is  supplied  by  the  MOC-MAIN  PAD 
and  PATENT  LEVER,  fitting  with  so  much  ease  and 
closeness  thai  tt  cannot  be  detected,  and  may  be  worn 
during  sleep.  A  descriptive  circular  may  be  had,  and 
the  Truss  (which  cannot  fail  to  fit)  forwarded  by  post, 
on  the  circuiiifcrcnco  ol  the  liodv  two  inches  below  the 
hips  being  sent  to  the  Manufaotnrer 

Mr  WHITE,  228  Piccaiilly,  London. 
Price  ot  a  single  Truss,  16s,  21s,  26s  6d,  and  31a  6d 
postage.  Is.    Double  ditto,  Sis  6d,  423,  and  62s  6d;  post- 
age. Is  8d.     Umbilical  ditto,  423  and  52s  6d;  postage, 
Is  lOd.    Post-ollice  orders  to  be  made  payable  to  John 
White,  Post-office,  Piccadilly. 

NEW  PATENT. 

ELASTIC     STOCKINGS,     KNEE 

CAPS,  &c..  for  VARICOSE  VEINS,  and  all  cases  ot 
WEA  KNESS  and  SWELLING  ofthe  LEGS,  SPRAINS, 
Ac.  They  are  porous,  light  in  texture,  and  inexpenave, 
and  are  drawn  on  like  an  ordinary  stocking.  Pricr 
4s  6d,  79  fid,  10s,  and  168  each  ;  postage,  Cd. 

WHITE.  Mahufactukek,  228  Piccadilly  London. 
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•RISHOP  OF  LONDON'S  FUND  FOR 

X)  I'lIOVrDINO  for  the  SPIUITUAL  WAKTS  of 
the  MKTKOl'OLIS  and  its  SUHUKU3. 

The  Kxecutive  Commltteo  earnestly  requeat  attention 
to  the  annexed  stAtementH  :— 

The  Ktattstical  report  allowed  that,  on  a  moderate  estl- 
niatc,  tlicre  were  211  parishes  in  the  diucesc  deficient  in 
provision  for  religious  worship  and  iiislriittion.  The 
Committee,  by  the  work  they  have  been  al)le  to  insti- 
tute, have  removed  some  of  these  from  the  category  of 
dehcient  parishes;  but  even  in  these  cases  much  rumains 
to  be  done.  Fifty  parishes  whose  claims  are  now  under 
conBideration  are  amongst  those  In  which  nothing  has 
been  yet  done,  and  in  which  lirge  deficiencies  exist. 
The  availab'e  balance  at  the  disposal  of  the  Committee 
is  utterlv  inadequate  to  deal  with  the  great  bulk  of  the 
work  before  them. 

The  Committee  are  most  desirous  to  press  on  public 
attention  the  urgent  motive  for  the  vigorous  prosecution 
of  this  work  supplied  by  the  Endowment  Grants  of  the 
EcclesiBstical  Commission.  Tiie  amount  of  pei^manent 
aid  which  may  be  obtained  through  these  grams  for  the 
diocese  depends  on  the  voluntary  eflons  which  are  made 
to  secure  them.  To  break  up  the  largo  overgrown 
parishes  into  manageable  distri  ts,  and  to  provide  these 
districts  with 'mmediate  mission  agencies,  so  disposed 
as  to  prepare  for  ultimate  parochial  organisation,  is  the 
special  and  characteristic  work  of  this  Fund.  As  it 
helps  to  provide  each  new  district  parish  with  its 
permanent  Church  and  School,  and  places  it  in  a  posi- 
tion to  claim  its  Endowment  Grant  frum  the  revenuts 
of  the  Commission,  the  Fund  retires  and  leaves  each 
new  parish  thus  furnished  to  draw  from  it*  own  popu- 
lation "the  means  necessary  for  the  maintenance  of 
Christian  worship  and  instruction.  In  the  belief  that 
this  scheme  of  action  is  definite  and  efficient,  the  Com- 
mittee ask  to  be  ennbled  to  '  pply  it  to  the  large  number 
of  deficient  parishes  which  demand  their  aid.  They 
troBt  that  the  Fund  will  thus  serve  to  spread  new 
Christian  influences  amongst  a  vast  population  around 
U8,  whose  wants  we  dare  not  neglect,  and  will  also, 
when  its  office  ceases,  leave  its  mark  in  the  diocese,  and 
transmit  iis  influence  to  ottier  generation?. 

For  the  effectual  prosecution  of  this  work  the  effort 
jequired  must  be  united.  In  a  diocese  with  so  nuch 
diffused  wealth,  and  which,  when  occasion  ariits,  does 
uoot  tail  to  show  a  large  liberality,  the  Committee  believe 
they  will  not  ask  in  vain  for  a  much  wider  support  for 
this  movement  than  it  has  yec  obtained.  Urgent  and 
especial  as  is  the  call  on  landowners  and  other  pro- 
prietors to  consecrate  an  adequate  portion  of  their  wealth 
to  Christian  uses,  and  on  those  engaged  in  commerce  or 
-trade  to  recollect  the  religious  necessities  of  the  multi- 
tudes who  live  by  labour,  this  work  has  claims  on  a'L 
whose  residence  in  London  draws  together  the  poor  to 
minister  to  their  wants.  To  all  the  Committee  appeal 
for  that  hearty  and  general  effort  which  is  essent  al  to 
success.  Nor,  aa  they  consider  the  moral  influence 
which  in  various  ways  Ijondon  exercises  on  the  whole 
country,  and  the  laige  annual  immigration  frum  the 
jTural  districts,  do  they  hesitate  to  ask  th«S3  In  other 
parts  of  England,  for  whose  own  wants  the  zeal  and 
■lelf-den-al  of  former  generations  have  already  prtividfd. 
to  promote  a  work  wh;ch  is  one  of  national  iptorcst  and 
concern. 

Subscriptions  for  ten  or  any  '"imLer  of  years,  or  dona- 
tions in  one  eum,  «ui  DO  appropriated  according  to 
the  will  of  the  donor,  either  to  the  general  fund  or  to 
any  of  its  special  object*;  and  further,  if  desired,  to  any 
particular  locality. 

Subscrptions  may  be  paid  to  Mes.srs  Herries,  Far- 
quhar.  a  d  Co.,  16  St  James's  street ;  Messrs  Hoare  and 
Co.,  37  Fleet  St  eet;  Sir  Samuel  Scott,  Bnrt..  and  Co., 
1  Cavendish  square;  Messrs  Contts  and  Co.,  59  Sfrar.d  ; 
Messrs  Karnett  and  Co.,  62  Lombard  street ;  the  Bank 
of  England;  or  to  Thomas  Bodley,  Esq.,  Secretary,  at 
the  office,  46a  Pall  Mall.  S.W. 

Cheques  ^ent  to  ttie  office  should  be  crossed  Ilerries 
and  Co. ;  and  Post-uflice  orders  can  be  made  payable  to 
the  Sec  etary. 

46a  Pall  Mall,  Feb.  4,  1865. 

PRIZE   MEDAL   AWAPUED. 

ALLEN'S      PATENT 

A  POUTMANTEAUS  and  TKAVl  LLING  BAGS 
with  square  openings. 

LADIES'  WARDROBE  TRUNKS,  DRESSING 
BAGS,  with  silver  fittings. 

DESPATCH  BOXES,  WRITING  and  DRESSING 
CASES,  and  500  other  articles  for  nonic  or  continental 
travelling.    Illustrated  catalogues  by  post  free. 

Also,  Allen's  Barrack  Furniture  Cala  jgue  ef  Portable 
Bedsteads,  Drawers,  Easy  Chairs,  \\  shhand-stands 
Canteens,  Ac,  by  post  free. 

J.  W.  ALLEN,  Manufacturer  ana  Pitentee,  37  West 
Strand,  London,  W.C. 

ADOPTED  LARGELY  BY  HER  MAJESTY'S 
GOVERNMENT. 

PHEAP,    LIGHT,  AND  DURABLE 

\J  ROOFING. 

CROGGON'S  PATENT  ASPHALTE  ROOFING 
FELT  has  been  extensively  used  and  pronounced  effi- 
cient and  particularly  applicable  for  warm  climates 

Ist.  It  is  a  non-conductor. 

2nd.  It  is  portable,  being  packed  in  rolls,  and  not 
liable  to  damage  in  carriage. 

8rd.  It  eflects  a  saving  of  half  the  thuber  usually  re- 
quired. 

4th.  It  can  easily  be  applied  by  any  unpractised  person. 

fith.  From  its  lightness,  weighing  only  about  4*2  lbs  to 
the  square  of  100  feet,  the  cost  of  carriage  is  small. 

INODOROUS  FELT,  for  damp  walls  and  tor  damp 
floors,  under  carpets  and  floor  cloths;  also  for  lining 
iron  houses,  to  eijoalise  the  temperature. 

Price  (^»NE  I'ESNY  pkr  Square  Fo*>T. 

CROGGON  and  CO'S  PATENT  FELTED  SHEATH- 
ING for  Covering  Ships'  Bnttoms,  Ac,  and 

DRY  HAIR  FELT,  for  CoveringSteam  Boilers,  Pipes, 
4c.,  preventing  the  radiation  of  Heat,  and  saving  3fi  per 
cent,  of  Fuel. 

Samples,  testimonials,  and  tuti  instructions  on  appli- 
cation to  CROGGON  nnd  CO,  *i  Dowgate  hill,  Lor  don 
•ndat  2  (}-')rpR  Piazzas.  LlverpooL 


THEATRE  ROYAL,  DRURY  LANE. 

X  Managers,  Messrs  Edmund  Falconer  and  F.  B. 
Chatterton. 

Notic  ■. — The  public  is  respectfully  informed  that  not- 
witlistanding  the  sncnt'H*  of  the  revival  of  Shakespore's 
phiy  of  HENRY  THE  EIGHTH,  it  cannot  be  performed 
longer  than  Saturday,  Feb.  18,  In  consequence  of  the 
representation  of  Sir  E.  L  Hulwer  Lvtton's  play  of 
RICIlEIvIEU  on  Monday,  Feb.  UO.  Morning  Perform- 
ance of  the  Pantoiniine  on  Wednesday  and  Saturday 
next,  at  Two  o'clock,  being  the  last  morning  per- 
formance of  the  season. 

On  Monday,  and  during  the  week,  Shakespere's  play 
of  HENRY  THE  EKiH  fH,  terminating  witn  the  Fdll 
of  Wolsev.  Caniinal  Wolsey,  Mr  Phelps;  Henry  the 
Eighth,  Mr  Walttjr  Lacy;  Queen  Katherine,  Miss 
Atkinson.  Qiher  characters  by  Mei4srs  H.  Marston,  E. 
Phelps,  Barrett,  Siiic'aif.  Itaynor,  Spencer,  Fitzjames; 
Miss  R.  Leclercq.  and  Mrs  Zandenhofl",  &c  To  con- 
clude with  (the  59th,  60th,  Gist,  C2nd,  63rd.  and  fi4th 
time)  the  Grand  Christmas  Comic  Pantomime, 
written  by  E.  L.  Blanchard,  Esq.,  enlitlel,  HOP 
O'MY  THUMB.  The  scenery  by  Mr  William 
Beverley,  whose  persona!  services  have  been  retained 
this  Christmas  exclusively  for  the  Theatre  Royal,  Drur>* 
Lane.  The  general  action  of  the  Pantomime  arranged 
by,  and  the  whole  produced  under  the  oirectitn  of,  Mr 
RobertRoxby.  Characters  in  the  opening:— Miss  Lydia 
Thompson,  Miss  E.  Falconer,  Miss  Hudspeth;  Mr  G.  Ucl- 
mor  ,  Tom  Mat  hews,  Mr  Fitzjames,  Mr  Meagreson,  Mr 
G.  Wesson,  Master  Percy  Roselle,  &c.  Thelltirlequiuade 
will  include  the  services  of  those  popular  pantoinimis's 
(forming  a  double  company)— Harry  Boleno  and  Mr  C. 
Lauri,  Clowns;  Mr  W.  A.  Barnes  and  Mr  J.  Morris, 
Pantaloons;  MrConnack  and  Mr  S.  Saville,  Harlequinn  ; 
Md me.  Boleno  and  the  Misses  Gunnies,  Columbines ; 
and  Mdlle.  Deteto,  four  years  of  age,  who  will  intro- 
duce her  celebrated  imitations  a  la  Perea  Nena. 
The  masks,  dresses,  and  devices,  from  desii^ns  by  the 
humorously  renowned  Dyk-wyn-kyn.  Doors  open  at 
halt-pa-it  tix,  performances  to  commence  at  seven. 
Box  OfTice  op<  n  from  Ten  till  Five  daily. 

IVIEW  THEATRE  ROYAL  AUELFHl- 

Xi     Sole  Proprietor  and  Manager,  Mr  B.  We'ster. 

Mr  J.  L.  Toole  in  the  n-iw  drama  of  STEPHEN  DIGGS 
every  nitrht      The    gre^it  Adelphi  drama  of    THE 
FLO'WERS  OF  THE  FOREST  every  evening. 
Mrmday,  and  during  the  week,  SThPllEN  IHGG3 

Mesars  J.  L.  Toole,  Bil  ingion,    Eburne,  Stephenson; 

Mri  A.  Mellon,  Miss  H.  Simms,  and  Mra  Billington. 

THE   FLOWERS   OF  THE   FOREST.     Mtssrs  J.  L. 

Toole,    P.    Bedford.    Billington,   Stuart,   C.    J.    Smith, 

Romer,  Stephenson;   Mrs  A.  Mellon,  Mrs  Billington, 

Miss  K.   Kelly,   and  Miss  A.  Seamnn.     Commence  at  7. 

Due   notice   will    be    given    of    Miss    Baleman's    re- 

appearance. ___^ 

TJOYAL    POLYTECHNIC. 

11      —  Patron   H.  R.  H.  the    Prince    of    Wales.  — 

Important  Discover}' — The  human  breath  on  the  screen 
— explanation  daily  at  2.15,  and  at  7.30,  by  Pro- 
fessor Pprpf»r        Thi^  t\i-'-r,varnr.   MrAV    LellS  AldOUS  Will 

be  in  attendance  to  delineate  the  breath  ot  any  vi^itDr 
by  appointment.  —  Professor  Pepper's  Third  Ghost 
Lecture  (J.  H.  Pepper  and  Henry  Dircks  joint  inven- 
tors).— Nile  Sauc?,  or  the  Travels  of  Bruce  and  the 
Wonderful  Roviiigs  of  the  Great  Barrn  Munchausen. 
—Stokes  on  Memory  da-ly. — Alt  the  other  entertainments 
as  u»ual.— AdmisUon  to  the  whole  Is.— Open  12  to  5, 
and  7  to  10. 

TTNPRECEDENTANT    AND 

U  USPAKALLELED  ATTRACTION.  —  THE 
V\ORLD  NEVliR  SAW  THE  LIKE!— ST.  JAMES'S 
HALL.  PI  CADI LLY.— GENERAL  TOM  THUMB 
and  his  beautiful  LITTLE  WIFE  respectfully  announce 
tha  tliey  have  concluded  an  arrangement  to  APPEAK 
for  a  short  time  only,  previous  to  their  departure  for 
the  Continent,  at  the  a'^iove  Hall,  in  conjuneti  ^n  with 
those  *  stabli  hed  little  favourites,  Commodoie  Nutt  and 
Miss  Minnie  Warren,  and  that  they  will  hold  Three 
Levees  dai  y,  viz.,  at  Eleven,  Three,  and  Half-past 
Seven  o'CL^rk,  corame- cing  on  Monday,  Feb.  I3th. 
Th  8  wonderful  Diminutive  Group  will  appear  at  each 
Levee  in  a  i-op  darentertwhiinent,  consisting  of  a  variety 
of  Songs,  Dances,  Duets  &c.  *fcc.,  a  pearing  in  each  in 
variou"  costumes.  At  the  Eleve  i  o'clock  Levee,  the 
wi  old  Four  will  appear  in  the  identical  We'diag  Cos- 
tume which  they  wore  at  Grace  Church,  Broadway, 
New  York,  at  General  Tom  Thumb's  Wed'^ing.  The 
rich,  rart',  elegant,  and  costly  presents  belonging  to  the 
General  and  Commodore  Nutt  will  be  exhibited  at  each 
entertanment.  This  group  c  f  NatU'c's  smallest  edition 
01  her  choicest  works,  consisting  of  four  persons  of 
mature  age,  weighing  a  trifle  ov-r  lOOibs  in  weight. 
'Ihe  Gc' eral's  Iniai,t  Daughter,  "  The  Wonder  cf  the 
Age,"  will  also  be  ptesent  at  each  Lev  e.  The  whole 
party,  cons  sting  of  five  persons,  will  ride  to  and  fr,  m 
the  ilall  in  their  Mini  itu  e  Carriage,  drawn  by  four  of 
the  smalls  st  poni'  s  in  ihe  world.  -  Admission  to  the  Day 
Levees,  Is,  2s,  and  3s;  Evenings,  Is  to  alt  parts  of  the 
h  use  exceping  a  few  seats  at  2s.  Children  under  Tea 
Yeats  of  Age,  Half-price. 

FINAHAN'S     LL     WHISKY 

IV  V.  COGNAC  BRANDY.— This  celebrated  old  Irish 
Whisky  rivali*  the  finest  French  Brandy.  It  is  pure, 
mild,  mellow,  delicious,  and  very  wholesome.  Sold  in 
bottles,  :is  8d,  at  the  retail  hou=e-  in  London ;  by  the 
agents  In  tlie  principal  towns  in  England  ;  or  wholesale 
at  8  Great  Windmill  street,  W.  Observe  the  real  seal 
pink  lable.  and  cork  brnnded  "  Kinahan's  Lb  Whisky. 

PRACTICAL     OBSERVATIONS 

L  on  the  CAUSES  and  TREATMENT  of  CURVA- 
TURES of  the  SPiNE.    Third  edition,  price  Bs. 

AKD 

Just  published,  sccoi.d  edition,  yiice  Is  6d, 
CASES  and  OBSERVATIONS  illustrative  of  the 
beneficial  results  which  may  be  obtained  by  close  a  en- 
tion  and  perseverance,  in  some  ot  the  most  unpromismg 
instances  of  Spinal  I>eiormity;  with  numerous  Engrav- 
ings. B\  SAMUKLHAKE.  F.B.C.S.  Ac. 

^  Mr  Hare  is.  we  think,  a  sound  ana  successlul  prac- 
tioner.'  —Medical  Circular. 

London  :  John  Churchill;  and  maybe  had  ot  all 
booksellers. 


POUNTRY     AND     TOWN 

\J  Residences,  Landed  Eitates,  Invescments.  HuDtin( 
Scats,  Fishin?  and  Shooting  (Quarters,  Manors,  Ac — 
REAL'S  REGISTER  of  the  above,  published  on  the 
first  of  each  month,  forwarded  i>er  post,  or  may  be  had 
on  application  at  his  Offices,  209  Piccadilly,  W.  Par- 
ticulars for  insertion  should  be  forwarded  not  later  tbim 
the  28th  of  each  month. 


GRATIS     AND     POST     FREE.— 

VI      E.   MOSES   and  SON'S    new  pamphlet    "The 
Philosophy  of  Dress." 

THE     WINTER     SANDRINGHAM 

J      and  DANISH,  the  newest  and  moat  faaUonable 
WrapperafortlieSeaavn,  at 

E.  MOSES  «nd  SON'S. 


THE  WINTER  STOCK  OF  READY 

1     MADE  and  BESPOKE  CLOTHING,  for  aUdanei 

and  all  ages,  at 

E.  MOSES  and  SON'S. 


^HE  WINTER  "INDISPENSABLE" 

.       SUIT,  from  30s,  at  E.  MOSES  and  SON'S. 


THE       WINTER       STOCK       OF 

J      JUVENILE  CLOTHING  in  ereat  Tariety  for  aQ 
classes,  at  E.  MOSES  and  SON'S. 


THE       WINTER       STOCK       OF 

1        HOSIERY,     DRAPERY,    HATS     and    CAPS, 
BOOTS  and  SHOES,  for  all  classci  and  all  agea,  at 
E.  MOSES  and  SON'S. 

OUTFITS     FOR    ALL    CLASSES, 

\J    all  Ages,  all  Climates,  and  aU  Seasons,  at 
E.  MOSES  and  SON'S. 


P      MOSES     AND     SON'S 

JJia  LONDON  HOUSES: 

154, 156, 156, 157  Minories;  83,  84,  85,  86,  87,  88, 

89  Aid  gate. 

506.  -lOT,  608  New  Oxford  street ;  1,  2,  .1  Hart  street. 

137,  138  Tottenham  Court  road ;  283  Kuston  road. 

Country  Branch  : — Bradford,  Yorlishire. 


V      MOSES     AND    SON'S 

Lit  Establishments  are  closed  every  Friday  evening 
at  sunset  until  Saturday  evening  at  sunset,  vrhen  busi- 
ness is  resumed  until  11  o'clock. 

Any  article  not  approved  of  will  be  exchanged,  or  the 
money  returned. 

List  of  prices,  with  rules  for  self-measurement, 
fashion-card,  and  their  new  pamphlet,  "The  Philosophy 
of  Dress,"  gratis  and  post  free. 


STARCH  MANUFACTURERS  TO 
n.  H    H.  THE  PRINCESS  OF  WALER 

nLENFIELD      STARCH, 

VJ  Awarded  the  PRIZE  MEDAL,  186'i.  This  un- 
riTalled  Starch  is  USED  in  the  ROYAL  LAUNDRY, 
and  Pronounced  by  Her  Majesty's  Laundress  to 
be  the  FINEST  STARCH  SHE  EVER  USED. 
HER  MAJESTY'S  LACK  DRESSER  declares  it  to  b« 
the  BEST  SHE  HAS  TRIED,  and  the  above  Award, 
by  some  of  the  most  Eminent  Scientific  Men  of  the  Age, 
CONFIR.MS  ITS  SUPEltlORITY. 
WOTHEESPOON  and  CO.,  OUugow  and  London. 

DR     DE    JONGH'S 
(Knight  of  the  Order  of  Leopold  of  Belgiam) 

TIGHT-BROAVN  COD  LIVER  OIL 

MJ  Prescribed  by  the  most  Kmment  Medical  Men 
as  the  safest,  speediest  and  most  effectual  remedy  for 

CONSUMPTION,  CHRONIC  BRONfrATia,  ASTHMA,  COCOH8, 

aHEDMATISM,  OENERAL  DKBILITY,  DISEASES  OF  THB  ^ 

8KIK,  RICKETS,    INFANTILK    WASTING,  AKD 

ALL  SCROFULOUS  AFFECTI0^9, 

Is  incomparably  superior  to  every  other  kind, 

SELECT  MEDICAL  OPINIONS. 
Sir  HENRY   MARSH,   Bart.,    >LD.,    Physician   !n 

Ordinary  to  the  Queen  in  Ireland. — "  I  consider  Dr  de 
Jongh's  Light- IJrown  Cod  Liver  Oil  to  be  a  very  pure 
Oil,  not  likely  to  create  disgust,  and  a  therapeutic  agent 
of  great  value." 

DrLANKESTER.  F.R.S.,  Scientific  SMperint«ndent. 

South  Kensington  Museum. — "  I  consider  the  Cod  Liver 
Oil  sold  under  Dr  dc  Jongh's  gi'arantee  to  be  preferable 
to  any  other  kind  m  regard  gcm^neness  and  medicinal 
efficacy. 

Dr  GRANVILLE,  F.R.S.,  Author  of  the  "  Spas  of 

Germany."— "Dr  Granville  has  found  that  Drde  Jongh's 
Light-Brown  Cod  Liver  Oil  produces  the  desired  effect 
in  a  shorter  time  than  other  kinds,  and  that  it  does  Dot 
cause  the  nausea  and  indigestion  too  often  consequent 
on  the  admiuistration  of  the  Pale  Oi]." 

Dr  LAWRANCE,  Physician  to  H.R.H.  the  Duke  of 
Saxe-Coburg  and  Go*,ha, — "I  invariably  prescribe  Dr 
de  Jongh's  Cod  Liver  Oil  in  preference  to  any  other, 
feeling  assured  that  I  am  recommending  a  genuine 
article,  and  not  a  manufactured  compound  in  which  the 
efficacy  of  this  invaluable  medicine  is  destroyed." 

Dr  de  Jongh's  Light -Bro^*-n  Cod  Liver  Oil  Is  sold 

only  in  Imperial  Half -Pints  '^s    6d;     Pints,  4s   9d; 

Quarts,  9s;  capsuled,  and  labelled  with    his  stamp  and 

signature,    without    which    none  can    rnssiBLr  bi 

GENUINE,  by  respectable  Chemists  anH  Druggists. 

SOLE  CONMGNEES: 

ANSAR,  HARFORD,  ai.dCO.,  7T  Strand, 

London,  W.C. 

CAUTION.— Beware  of  Proposed  Subtltntions. 
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^ttJ^olitUul  economist 

NOTICE. 
COMMERCIAL  HISTORY  AND  REVIFAV  OF  1864. 
As  part  of  an  early  Number  of  the  Economist,  we  shall  issue  a 
Supplement  under  the  above  title,  containing  a  careful  Digest  of 
the  leading  Merchants  and  Brokers'  Circulars  in  the  different 
branches  of  trade,  Lists  of  New  Companies,  Returns  of  Prices, 
Accounts  of  the  Banks  of  England  and  France,  4-c.  T/ie  object 
of  the  Supplement  bein{j  to  place  in  jjossession  of  our  readers  a 
Commercial  History  of  1864  worthy  of  preservation  and  adapted 
for  reference. 


In  accordatice  with  the  suggestions  of  many  subscribers,  it  is  in- 
tended to  publish  the  series  of  articles  on  the  "  Money 
Market  for  Men  of  Business"  separately,  carefully  revised, 
and  with  a  Preface. 


Tlie  Investoe's  Manuai,  is  now  sold  separately,  price  ^d 
stamped,  M  unstamped.  If  taken  as  a  Supplement  to 
the  Economist,  it  remains  at  its  former  pi-ice,  M.  In 
addition  to  tlie  information  formerly  given,  it  gives  a  concise 
summary  of  the  Reports  of  the  Companies  for  the  j>resent 
year  as  tvill  enable  Investors  to  judge  of  their  position. 


ME  GLADSTONE'S  BELL  EESPECTING  THE  COUNTET 

ISSUES. 
Mb  Gladstone  has  brought  in  a  Bill  respecting  the  country 
issues,  which  is  in  its  essence  good,  and  which  is  all  the  better 
because  in  the  present  divided  state  of  currency  opinion  it  is  a 
small  measure  and  not  a  great  measure. 

The  country  issuers  in  England  have  one  peculiar  privilege 
and  certain  peculiar  disadvantages.  It  is  proposed  to  remove 
these  disadvantages  if  the  banks  desire  it  upon  their  paying 
the  btato  for  that  privilege.  They  have  the  exclusive 
privilege  of  local  issue,  and  coupled  with  that,  they  have  also 
some  peculiar  and  almost  accidental  disadvantages.     It  is  pro 


posed  to  remove  the  peculiar  disadvantages  on  the  concession 
of  a  portion  of  the  advantage. 

In  relation  to  such  a  small  measure  it  is  not  desirable  to 
open  unlimited  questions  of  currency.  Two  principles  may 
be  laid  down.  1st.  That  so  long  as  an  exclusive  privilege 
exists  it  is  desirable  that  the  State  should  buy  up  as  much  aa 
possible  of  the  profits  of  that  privilege.  2ndly.  That  it  is 
very  desirable,  as  long  as  there  are  local  issues,  that  those  issues 
should  be  made  by  sound  banks.  Of  all  exclusive  privileges 
(respect  being  had  to  vested  interests)  the  State  ought  to  have 
as  much  of  the  profit  as  possible  :  if  country  issues  be  an  evil, 
we  ought  to  suppress  them  ;  but  we  ought  not  to  add  to 
their  evil  by  making,  or  at  all  tending  to  make,  the  issuing 
banks  by  law  unsound. 

The  latter  principle  is,  indeed,  sometimes  by  implication 
denied.  It  is  said  we  ought  to  do  nothing  to  "  strengthen  the 
"  country  issues," — that,  in  fact,  these  issues  are  a  great  evil, 
which  we  hope  will  die  out  in  course  of  time.  But,  if  these 
issues  are  in  fact  so  great  an  evil,  they  ought  to  be  abolished 
by  enactment.  A  hundredfold  greater  interests  than  issuing 
bankers'  have  been  times  without  number  dealt  with  by  Par- 
liament, and,  if  the  public  interest  requires  it,  they  should  be 
dealt  with.  It  is  not  for  the  public  interest  that  they  should 
be  made  unsound  by  law  in  order  that  their  unsoundness  may 
destroy  them.  We  must  not  create  so  great  an  artificial  evil 
as  a  bad  bank  in  order  to  secure  the  earlier  cessation  of  a 
currency  that  is  supposed  to  be  defective. 

The  disadvantages  of  a  joint  stock  bank  of  issue  are  two  : — 

First.  That  it  is  excluded  from  the  London  markets.  By 
an  almost,  if  not  quite,  accidental  insertion  of  certain  words 
in  an  Act  of  Parliament,  a  joint  stock  issuing  bank  cannot 
pay  its  own  notes  in  London,  or  cany  on  any  banking  busi- 
ness in  London.  It  is  obliged  to  employ  an  agent  to  pay  its 
notes.  Of  course,  no  principle  has  suggested  this  enactment. 
Whether  the  notes  of  a  country  bank  are  paid  by  that  bank, 
or  by  Glyn's,  or  by  any  other  London  banker,  is  in  principle 
immaterial.  The  exclusion  of  issuing  joint  stock  banks  from 
London  is  exceptional,  just  as  their  exclusive  privilege  of  issue 
is  exceptional. 

Secondly.  Joint  stock  banks  are  forbidden  to  acquire,  by 
purchase  or  otherwise,  the  circulation  of  other  issuing  banks. 
This  is,  as  we  have  often  shown  in  the  Economist,  exceedingly 
inexpedient.  It  tends  to  preserve  a  bank  which  ought  not  to 
be  preserved — a  little  bank  of  issue  which  ought  to  merge 
in  a  larger  does  not  merge.  It  has  a  property  to  keep 
which  is  not  a  property  to  sell.  This  is  a  bounty  on  remaining 
as  it  is,  and  the  natural  tendency  is  to  remain.  But  the 
public  suffers.  The  doors  of  a  little  bank  are  kept  open,  and 
perhaps  some  day  or  other  they  will  open  no  longer :  it  will 
be  found  that  the  bank  has  stopped. 

Thirdly.  Private  banks  of  issue  cannot  have  more  than 
six  partners.  This  is  an  evil  to  the  public  in  the  same 
way  as  the  last.  It  tends  to  prevent  "  new  blood,"  as  it  is 
called,  being  introduced,  and  to  make  the  bank  less  safe, 
sound,  and  substantial  than  it  would  otherwise  be. 

These  disadvantages  the  Chancellor  of  the  Exchequer  pro- 
poses to  remove  upon  a  payment  to  the  State — upon  a  re- 
linquishment of  the  profit  of  the  corresponding  exclusive  ad- 
vantages— of  1^  18s  per  cent.  21  5s  is  the  sum  named,  but  as 
the  existing  stamp  duty  may  be  taken  at  7s,  the  new  tax  is 
11  18s. 

Nothing  can  be  wiser  or  better  than  to  sell  to  the  joint  stock 
banks    the    privilege   of    going    to   London.      They  have 
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privilege  of  which  they  derive  the  sole  benefit,  and  are  under 
a  restriction  which  they  alone  suffer  and  feel.  It  is  per- 
fectly wise,  natural,  and  legitimate  to  ask  those  who  wish  to 
be  relieved  from  the  exclusive  burden  to  concede  some  part  of 
the  exclusive  privilege.  But  the  same  reasons  do  not  apply 
to  the  permission  to  private  banks  to  augment  the  number  of 
their  partners,  and  to  joint  stock  banks  to  purchase  the  issue 
of  banks  wishing  to  retire.  Of  these  restrictions  the  public 
suffers  the  evil.  There  is  a  likelihood  of  bad  banks  being  thus 
preserved  ;  there  is  a  tendency  to  preserve  them.  It  is,  there- 
fore, matter  for  grave  reflection,  whether  we  ought  to  oppose 
any  difficulty — to  require  any  payment — in  emancipating  the 
issuing  banks  from  these  restrictions.  As  this  part  of  our 
legislation  is  injurious  to  the  public,  abolish  it.  The  regulat- 
ing principle  of  such  matters  is,  sell  concessions  which  do  good 
only  to  the  buyer  ;  but  make  freely — do  wjt  sell — the  conces- 
sions which  are  desirable  for  the  public. 

There  are  two  other  matters  of  detail  in  the  Bill  which  we 
think  objectionable.  First,  the  amount  of  the  tax  is  too  high. 
No  country  banker  will  ever  pay  it,  except  under  very  excep- 
tional circumstances.  1/  18s  is  a  very  great  per  centage,  and 
the  advantages  to  be  gained  are  not  of  the  first  magnitude. 
The  London  market  is  now  thronged  with  banks,  and  it  is 
becoming  daily  more  difficult  to  obtain  a  banking  business 
there  which  is  worth  having.  The  larger  issuing  banks  can, 
and  in  some  cases  do  now,  come  there,  as  capitalists,  and  the 
additional  advantage  of  being  bankers  can  scarcely  be  reckoned 
worth  so  considerable  a  sum  as  that  fixed  by  the  Bill. 

Mr  Gladstone  says  the  National  Provincial  Bank  is  willing 
to  pay  over  that  sum,  but  this  bank  is  a  very  peculiar  one. 
The  head  office  and  seat  of  government  is  in  London,  and 
therefore  an  exclusion  from  the  London  market  with  wliich 
its  directors  are  more  connected  than  any  other  market  is 
particularly  vexatious.  This  bank  will  pay  more  than  any 
other  because  it  is  more  hampered  than  any  other  by  the  re- 
striction, and  is  more  likely  than  any  other  to  make  a  pro- 
fitable use  of  the  new  privilege.  It  may  also  be  said,  "  Who 
cares  if  the  tax  is  too  high  or  not  ?  If  the  issuing  bankers 
care'  to  take  advantage  of  the  concession,  let  them  ;  if  not,  it 
is  their  affair."  But  if  a  sale  is  to  be  made,  it  should  be  as 
profitable  a  sale  as  possible.  In  the  interests  of  the  revenue 
Mr  Gladstone  ought  to  get  as  much  money  as  possible.  He 
will  not  get  all  he  can  get ;  he  will  hardly  get  ^  anything  by 
placing  the  price  so  high  that  scarcely  more  than  a  single 
bank  will  think  of  paying  it. 

Lastly.  The  Bill  contains  clauses  giving  a  lease  for  a  certain 
term  of  years  to  banks  taking  the  benefit  of  it.  But  we  do 
not  see  the  connection  of  this  guaranteed  lease  with  the  main 
object  of  the  Bill : — the  removal  of  restrictions  on  condition 
of  the  relinquishment  of  privileges.  The  concession  of  a 
terminable  property  is  an  entirely  new  idea  not  required  by 
the  scope  of  the  Act,  and  having  neither  a  real  nor  an 
apparent  connection  with  it.  It  is  possible  that  it  may  have 
been  inserted  as  an  additional  incentive  to  pay  the  tax.  But 
most  bankers  will  think  that  the  chances  of  the  future  are  better 
than  a  tax  of  II  188.  If  any  tax  be  hereafter  imposed  by 
Parliament,  it  is  sure  not  to  be  greater  than  this.  It  is  not 
worth  while  to  give  up  the  principal  profit  of  the  circulation 
to  secure  a  lease  for  a  moderate  term  of  the  remnant. 

There  are  two  objections  of  principle  also.  1st.  The  sub- 
ject of  the  country  circulation  is  already  complicated  enough, 
and  it  is  something  which  can  only  be  explained  by  a  long 
history,  which  is  full  of  anomalies.  It  is,  therefore,  most  in- 
expedient to  introduce  a  guaranteed  lease  and  compensatory 
clauses  in  case  the  lessee  becomes  a  bankrupt.  In  legislation, 
added  complexity  is  an  evil  proportioned  to  previous  com- 
plexity ;  the  more  various  and  curious  a  subject,  the  greater 
is  the  inexpediency  of  adding  to  it  a  more  curious  variety. 
2ndly.  There  is  much  reason  in  this  singular  and  involved 
subject  for  leaving  entirely  unfettered  the  future  discretion  of 
Parliament.  It  will  not  be  unfettered  ;  it  will  be  hampered 
by  the  inevitable  precedent  of  anomalous  leases  if  this  part  of 
the  proposed  Bill  be  enacted. 

On  the  whole,  therefore,  the  principle  of  Mr  Gladstone's 
Bill  is  exceedingly  good,  but  the  mode  of  carrying  it  into 
effect  is  capable,  as  we  believe,  of  most  material  improve- 
ment. Those  parts  of  the  Banking  Acts  which  forbid  the 
purchase  of  the  circulation  of  retiring  banks,  and  which  limit 
the  number  of  partners  in  private  banks,  should  be  altogether 
repealed.   They  do  harm  principally  to  the  public,  and  should. 


therefore,  be  abolished  at  once  and  as  a  whole.  They  are 
not  privileges  to  sell ;  they  are  grievances  to  remove. 

2ndly.  The  amount  of  tax  suggested  seems  not  to  be  that 
calculated  to  bring  in  the  niaximuiii  revenue,  but  the  'minimum 
revenue. 

3rdly.  The  terminable  leases  should  be  altogether  omitted 
as  an  additional  complexity  in  a  topic  already  far  too  in- 
volved. 


NEGOTIATIONS  FOR  PEACE. 
Eaely  in  the  week  the  public  mind  was  again  much  excited 
by  the  prospect  of  a  speedy  termination  of  the  American 
conflict.  A  few  moments  given  to  a  calm  consideration  of 
the  difficulties  that  lie  in  the  way  of  any  terms  of  accommo- 
dation might  have  sufficed  to  moderate  the  fears  of  some  and 
the  hopes  of  others  ;  but  it  was  certain  that  Mr  Lincoln  and 
Mr  Seward  had  actually  gone  to  Fort  Monroe  to  meet  the 
Vice-President  of  the  Southern  Confederacy  and  two  of  his 
colleagues  for  the  avowed  purpose  of  seeing  whether  nego- 
tiations were  practicable  ;  and  this  was  so  much  more  decided 
a  step  towards  arrangement  than  any  that  had  yet  been  taken, 
as  full}'  to  warrant  the  impression  that  the  affair  "  looked 
"  like  business,"  and  that  something  might  come  of  it.  The 
envoys  have  met,  and  separated  ;  and  though  the  American 
papers  are  still  full  of  speculation  on  the  subject,  nothing  has 
been  announced,  and  the  general  belief  is  that  nothing  has 
been  done. 

It  would  much  modify  the  sensitiveness  of  the  mercantile 
mind  in  this  country  if  we  were  thoroughly  to  re- 
present to  ourselves  the  difficulties  attendant  on  each 
of  the  various  bases  which  it  is  imaginable  might  be 
adopted  as  the  startling  point  for  negotiating  terms  of  peace 
or  accommodation.  It  is  clear  no  doubt  that,  for  some 
reason  or  other,  there  has  been  just  of  late  a  more  decided 
inclination  on  the  Federal  side,  if  not  on  both  sides,  to  try 
and  ascertain  if  it  were  possible  to  find  anj'  terms  on  which  a 
treaty  could  be  set  on  foot,  than  had  hitherto  been  manifested. 
What  this  reason  may  be, — whether  Mr  Lincoln  thinks  the 
South  so  completely  beaten  and  down-hearted  that  it  would 
be  willing  to  return  to  the  Union  if  the  way  back  could  any- 
how be  smoothed, — or  whether  he  is  really  staggered  and 
uneasy  at  the  state  of  his  finances, — or  whether  he  can  have 
in  truth,  or  can  think  he  ^has,  any  ground  for  fearing  a  Euro- 
pean intervention, — we  have  no  means  of  knowing.  But  the 
fact  remains  that  he  appears  actively  willing,  if  not  anxious, 
to  negotiate ;  and,  however  explained,  it  is  a  significant  fact 
enough.     But  what  can  be  the  basis  of  a  negotiation  ? 

In  ordinary  wars  between  ordinary  nations,  peace  can  at 
any  time  be  cooked  up  easily  enough,  as  soon  as  both  parties 
really  wish  for  it,  or  as  soon  as  one  party  wishes  for  it 
strongly  and  is  willing  to  pay  for  it  handsomely.  A  little 
territory  given  up,  or  a  heavy  indemnity  consented  to,  or  an 
advantageous  commercial  treaty  arranged,  can  usually  pave 
the  way  to  a  decent  compromise,  the  worsted  party,  of 
course,  conceding  the  most.  But  in  the  present  instance, 
compromise  would  seem  out  of  the  question.  When  each 
party  is  fighting  for  a  distinct  and  positive  purpose  and  prin- 
ciple, compromise  means  surrender.  The  South  might  have 
had  peace  at  any  moment  since  the  commencement  bj-  aban- 
doning their  object, — viz.,  independence.  The  North  might 
have  made  peace  at  any  moment  by  abandoning  their  object, 
— viz.,  the  maintenance  of  the  Union.  Is  it  supposed  that 
either  of  these  surrenders  is  to  be  the  basis  of  the  negotiations 
now  attempted  to  be  set  on  foot  ? 

(1.)  Peace  may  be  made  on  the  principle  of  the  South  avow- 
ing itself  beaten,  and  consenting  to  re-enter  the  Union  on 
such  conditions  as  its  conquerors  may  grant.  We  have  no 
doubt  the  Federal  leaders  would  be  disposed  to  make  these 
tenns  as  easy  as  they  could,  but  does  any  one  fancy  the  South 
to  be  so  shattered,  or  divided,  or  disheartened  as  thus  to  sur- 
render at  discretion  ?  It  is  certain  there  are  no  signs  of  this 
as  yet, — so  that  supposition  may  be  put  aside.  (2.)  Peace 
may  be  inaugurated  by  the  North  consenting  to  the  indepen- 
dence of  the  South,  on  condition  of  limiting  that  indepen- 
dence to  the  States  now  actually  held  by  the  Confederacy,  i.e., 
to  East  Virginia,  the  Carolinas,  Georgia,  Alabama,  and 
perhaps  Florida,  thus  permitting  a  dissolution  of  the  Union  on 
condition  that  only  a  small  portion  shall  be  rent  away  ?  But 
are  there  any  the  slightest  indications,  that  the  North  is 
ready  to  dream  of  such  a  surrender  of  its  cherished  aim  and  fancy, 
which  would  still  leave  slavery  standing  and  the  Union  diS' 
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severed  ?  And  would  not  this  be  about  the  most  unwise  con- 
dition of  peace  for  both  parties  ? — inasmuch  as  it  would  at 
best  but  postpone  the  final  subjugation  of  the  South  and  the 
ultimate  victory  of  the  North,  leaving  only  an  armed  truce 
and  a  perpetual  menace  to  fill  up  the  interim  before  the 
inevitable  drama  was  played  out.  Thus  there  seems  not  the 
faintest  rational  ground  for  anticipating  that  negotiations  could 
be  based  upon  the  surrender  by  either  belligerent  of  the  very 
object  for  which  it  entered  into,  and  has  hitherto  persisted  in, 
the  war.  The  North  are  not  likely  to  forego  the  hope  of 
maintaining  the  Union  intact,  or  restoring  its  former  integrity, 
just  at  the  moment  when,  for  the  first  time,  there  has  seemed 
a  reasonable  prospect  of  realising  their  ambitious  and  patriotic 
vision.  The  South  are  not  likely  to  give  up  their  object, — to 
surrender  at  once  independence  and  property, — their  freedom 
rtftrf  their  slaves, — while  it  is  still  in  their  power,  hard  hit  as 
they  have  been  and  exhausted  as  they  no  doubt  are,  to 
save  one  at  least — and  that  the  dearest — of  their  aims,  by 
voluntarily  sacrificing  the  other ; — to  secure  their  independence 
by  liberating  and  arming  their  slaves.  It  would  seem  as  if 
they  could  have  no  motive  for  seeking  peace  on  a  basis  which 
would  leave  them  not  only  baffled  and  defeated,  but  utterly 
ruined  and  denuded.  If  their  cherished  institution  and  their 
valid  property  rmist  be  sacrificed  (they  may  well  argue),  let 
them  and  not  their  enemies  claim  the  merit  and  reap  the 
benefit  of  the  surrender. 

But  there  are  two  other  conceivable  bases  on  which  nego- 
tiations might,  it  is  suggested,  be  set  on  foot.  The  Confe- 
derates might  (3)  return  to  their  allegiance  on  condition  of 
amnesty,  equal  rights,  blended  debts,  and  restored  property, 
— in  a  word,  a  re-construction  of  the  Union,  with  slavery  as 
it  stood  before  secession.  A  while  ago,  there  is  no  doubt  the 
North,  by  an  immense  majority,  would  have  conceded  such 
terms  at  once.  Even  now,  probably,  most  persons  would  bo 
disjwsed  to  grant  them,  if  they  could.  Some  even  would 
prefer  them  to  universal  emancipation  and  unconditional  sur- 
render. But  are  such  terms  any  longer  possible  ?  In  the 
first  place,  it  is  not  easy  to  see  how  Mv  Lincoln  could,  with- 
out actual  infamy,  consent  to  the  re-establishment  of  slavery 
where  his  abolition  proclamation  has  reached,  and  where  his 
troops  have  occupied  the  territory  and  set  free  the  negroes, — 
or  to  the  continuance  and  guarantee  of  it  as  of  yore  in  the  re- 
gular Slave  States.  Two  years  since,  perhaps  even  eighteen 
months  since,  such  ascheme  seemed  the  most  natural,  and  would 
certainly  have  beenthemost  popularand  welcome  solution  of  the 
difficulty,  but  too  much  has  been  said  and  done  to  make  it  admis- 
sible with  honour  now.  In  the  second  place,  how,  even  if  ac- 
cepted, could  such  a  scheme  be  made  to  work  ?  'Whi<;h  are  to  be 
considered  as  Slave  States,  and  which  as  Free  ?  In  which  cate- 
gory are  to  be  classed  Louisiana,  Mississippi,  Missouri,  and 
Tennessee?  How  could  2,500,000  slaves  get  on — ■fiictionac); 
as  the  French  say — with  1,500,000  free  blacks  on  the  other 
side  of  nearly  every  frontier  river  or  imaginary  line  ?  How 
little  could  either  party  hope  to  profit  by  a  compromise  so 
discreditable  to  both  ?  The  North  would  get  back  their 
Union  shattered,  embittered,  enfeebled,  and  disgraced ;  and 
the  South  would  get  back  their  "  domestic  institution " 
mutilated,  impaired,  impoverished,  and  doomed.  But,  in  the 
third  place,  cou/d  such  a  compromise  be  consented  to  by  the 
North  ?  Is  not  the  abolition  party  far  too  strong,  too  reso- 
lute, and  too  sanguine  to  suffer  it  ?  Would  not  a  Southern 
secession,  healed  in  such  a  fashion,  be  a  certain  signal  for  a 
New  England  secession  almost  as  difficult  to  heal  or  crush  ? 

(4.)  It  has  been  hinted  more  than  once  in  American  jour- 
nals, that  the  two  combatants  have  reached  that  pitch  of 
excoriated  and  infuriated  temper,  that  they  could  arrange 
their  own  differences  on  the  general  basis  of  animosity  to 
everybody  else.  It  is  said,  and  by  some  the  notion  evidently 
finds  favour,  that  the  South  might  well  surrender  something 
of  its  grand  scheme  of  Imperial  independence,  and  the  North 
some  of  its  passion  for  the  Union  and  its  dislike  for  slavery, 
for  the  sake  of  being  once  more  in  a  position  to  warn  or  drive 
every  European  people  off  Transatlantic  soil.  The  proposed 
federation  of  the  British  North  American  colonies,  the  esta- 
bhshment  of  the  Mexican  Empire  under  Maximilian,  and  the 
late  extravagant  rumour  of  the  cession  of  some  important 
provinces  adjoining  the  southern  frontier  of  the  United  States 
to  France,  have,  it  is  said,  combined  to  convince  both  belli- 
gerents that  foreign  nations  are  profiting  by  their  dissensions, 
ana  that,  unless  they  can  adjust  their  quarrel  speedily  and 
unite  as  one  people  against  the  resifc  of  the  world,  their  che- 


rished idea — cherished  by  both  alike — of  having  the  entire 
continent  to  themselves  must  bo  definitively  abandoned. 
"  And  what,"  it  is  asked,  "  in  comparison  with  this  grand 
"  idea,  are  minor  questions  of  internal  administration  and  the 
"  negro's  future  ?  Is  there  no  contrivance  by  which  the 
"  South  may  have  her  independence,  and  yet  the  Union  be 
"  preserved,  and  the  great  Eepublic  be  again  the  pattern,  the 
"  hope,  the  terror  to  all  other  nations  that  she  once  was  ? 
"  Why,  as  we  had  before  thirt5'-tliree  Sovereign  States,  can  we 
"  not  have  nowtwo  Sovereign  Federations,  free  and  independent, 
"  united  together,  as  regards  all  foreign  action,  by  one  indis- 
"  soluble  bond,  and  more  capable  than  ever,  when  thus  fused 
"  in  a  new  crucible,  of  once  more  giving  the  law  to 
'•  Europe  ?"  Such  is  the  idea  which  at  this  moment  is 
unquestionably  exciting  the  brains  of  many  of  the  least 
worthy  and  the  most  American  on  both  sides  of  the  Potomac ; 
and,  knowing  how  excitable  the  American  mind  is  on  the 
subject  of  empire  and  exclusive  possession  of  a  continent, 
we  should  not  like  to  pronounce  too  confidently  on  the  extent 
to  which  such  feelings  may  operate  in  making  negotiators 
on  both  sides  (if  ever  negotiations  are  begun)  anxious  to  come 
to  terms,  if  by  any  contrivance,  any  gloss,  any  compromise, 
accommodation  should  appear  possible.  Two  remarks  only  we 
would  make  on  such  a  basis  for  peace  : — First.  That,  con- 
sidering the  ineradicable  differences  of  character  and  temper 
between  North  and  South,  to  say  nothing  of  those  differences 
of  interest  whicli  must  continue  to  prevail  till  the  true  prin- 
ciples of  economic  science  are  understood  in  America, — we 
should  feel  little  confidence  in  the  permanent  agreement  as  to 
views  of  foreign  policy  between  the  two  sections  of  such  a 
great  Eepublic,  unless  fortified  and  fixed  by  hostile  action 
against  others  or  hostile  pressure  from  without.  Secondly. 
That  the  rest  of  the  world  could  not  look  with  much  favour 
or  anticipated  comfort  on  the  formation  of  a  new  power  thus 
motived  and  thus  clenched, — a  power  whose  two  fundamental 
rules  of  action  and  raisons  d'ctt-e  would  be,  to  defy  its  neigh- 
bour, and  to  annex  its  neighbour's  land. 

THE  EMPEEOE'S  SPEECH. 
The  speech  of  the  Emperor  of  the  French  delivered  at  the 
opening  ot  the  Chambers  has,  we  think,  been  received  in  this 
country  with  satisfaction.  It  is  free  from  that  sensational 
element  which,  though  it  adds  to  the  dramatic  interest  of 
politics,  affects  too  suddenly  and  too  powerfully  the  ordinary 
course  of  European  affairs.  It  either  indicates  that  His 
Majesty  is  either  growing  weary  of  expeditions  to  all  parts  of 
the  world,  or  is  becoming  aware  that  Frenchmen,  however 
passionately  attached  to  glory,  prefer  to  obtain  it  by  action 
within  the  limits  of  their  habitual  outlook.  The  annies 
maintained  in  Mexico,  China,  Cambodia,  and  Eome,  are  all 
being  withdrawn,  and  the  garrison  of  Algeria,  in  spite  of  the 
abortive  insurrection,  has  been  visibly  reduced.  Promises, 
moreover,  are  made  of  great  and  perhaps  too  rapid  progress 
in  the  public  works  still  necessary  for  the  departments,  roads, 
railways,  and  canals,  clear  enough  to  show  that  the  Emperor 
has  no  present  intention  of  engaging  in  new  conflicts.  At 
the  same  time  the  speech  betrays  no  intention  of  abandoning 
the  only  foreign  effort  made  by  the  Emperor  in  which 
Englishmen  havo  heartily  sympathised,  the  liberatior  of 
Italy.  On  the  contrary,  its  tone  indicates  that  Napoleon  has 
at  length  reconciled  himself  to  the  idea  of  Italian  unity,  that 
he  believes  in  the  permanency  of  the  kingdom  as  a  great 
European  State,  and  that  he  has  really  decided  to  give  up 
the  occupation  of  Eome.  Besides  stating  briefly  and,  con- 
sidering the  importance  of  the  statement,  somewhat  bluntly, 
that  the  troops  "  will  soon  be  withdrawn,"  he  utters  this 
remarkable  paragraph  : — 

"  In  the  South,  the  action  of  France  had  to  be  exercised 
"  more  resolutely.  I  have  desired  to  render  possible  the  solu- 
"  tion  of  a  difficult  problem.  The  Convention  of  the  loth 
"  September,  freed  from  interpretations  dictated  by  passions, 
"  consecrates  two  great  principles — the  consolidation  of  the 
"  new  kingdom  of  Italy  and  the  independence  of  the  Holy  See. 
"  The  provisional  precarious  situation  which  excited  so  many 
"  alarms,  is  about  to  disappear.  It  is  no  longer  the  scattered 
"  members  of  the  Italian  nation,  seeking  to  attach  themselves 
"  by  feeble  ties  to  a  httle  State  situated  at  the  foot  of  the 
"  Alps  :  it  is  a  great  country,  which,  elevating  itself  above 
"  local  prejudices  and  despising  thoughtless  invitations,  trans- 
"  fers  boldly  to  the  heart  of  the  Peninsula  its  capital,  and 
"  places  it  in  the  midst  of  the  Apennines   as   an  imprcgnal)le 
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"  citadel.  By  this  patriotism,  Italy  definitely  constitutes  her- 
"  self,  and  at  tiie  same  time  roconciles  lierself,  with  Catlioli- 
"  city.  She  engages  to'respect  the  independence  of  the  Holy 
"  See,  to  protect  the  frontiers  of  the  Roman  States,  and  thus 
'•  to  allow  us  to  withdraw  our  troops.  The  Pontifical  terri- 
•'  tory,  efficaciously  guaranteed,  is  placed  under  the  protection 
"  of  a  treaty  which  solemnly  binds  the  two  Governments. 
"  The  Convention  is,  therefore,  not  an  arm  of  war,  but 
"  work  of  peace  and  conciliation." 

In  other  words,  Italy  and  the  Roman  States  are  to  settle 
their  own  difficulty  for  themselves,  subject  only  to  this  proviso, 
that  the  Italian  Government  shall  not  actually  invade  Eome. 
Should  the  Papacy,  pressed  by  internal  revolution,  and  finding 
no  help  abroad,  ask  aid  from  the  Government  of  Florence, 
then  of  course  there  will  be,  under  the  French  precedent  of 
occupation,  no  invasion  whatever. 

All  this  is  satisfactory  so  far  as   it   goes,   though  it  might 
have  gone  further  with  advantage  in  the  direction  of  military 
reduction,  but  this  is  not  the  portion  of  the  speech  on  which 
Englishmen  will  dwell  with  most   pleasure.     There   is  some- 
thing much  more  important  behind,  the  determined  frankness 
with  which  the  Emperor  persists  in   the  policy  of  free  trade. 
Upon  that  subject  he  is  as  outspoken  as  he  has   occasionally 
been   upon   European  politics.      It   is   free   trade,    he  says 
distinctly,     which     has    raised     the     commerce     of     France 
from  104  millions  sterling   to   280  millions,  and  he  intends 
therefore  obviously  to   persist   in   it,  taking  this  year  the  im- 
mense step  of  abolishing   the  Navigation  Laws  which,  drawn 
up   originally  by  Colbert — whose  notion  of   progress  was  to 
work  France  as  if  it  were  a  private  estate — have  been  "  modi- 
fied," and  "improved,"  and  "explained"  by  successive  enact- 
ments tiU  they  act  like  swaddling  clothes  on  a  child   able 
to  walk  about.     The  Emperor  not  only  menaces  them,  but 
deliberately  reasons   against  them,and  institutions  attacked  in 
his  public  speeches   are  generally  very  near  their  end.     The 
immediate  action   to  be  taken  is  not,  however,  of  so  much 
moment,  as  the  fact  that  France  and  her  ruler  are  firm  in 
their  resolution  to   advance  in    the  direction  of  free   trade. 
It  is  impossible  to  exaggerate  the  importance  of  that  resolve, 
for  it  will  loosen  the  fetters  of  commerce,  not  in  France  only, 
but  all  over  Europe.     The  Continent  is  very  apt  to  distrust 
English   commercial   reforms   for  two   powerful   but   widely 
different  reasons.     It  has  happened  that  most  of  them  have 
been  suggested  and  urged  on  by  Liberals,  and  have  experi- 
enced great  resistance  from  the  Conservative  party,  and  conti- 
nental statesmen  have  thus  been  led  to  see  a  dangerous  prin- 
ciple in  reforms,  which  by  enriching  the  people  reallv  indis- 
pose them  towards  political  innovation.    Why,  they  say,  should 
English  Tories  resist  schemes  which  economists  think  wise,  unless 
afraid  of  endangering  things  more  valuable  than  money.  That 
objection   cannot,   however,  be  raised    to    the    action    of  the 
Emperor  cf  the   French.     Continental  statesmen   are  aware 
that  he  at  least  is  no  enemy  to  the  "  just  influence  of  autho- 
"  rity,"  and  when  he  begins  to  move  along  the  English  groove 
half  these  secret  alarms  begin  to  vanish  at  once.     The  conti- 
nental  peoples   again  are   possessed   with    the   notion   that 
England  is  governed   by  an   astute,    selfish,    but  determined 
aristocracy,  which  is  always  ready  to  plunder  the  rest  of  the 
world,  which  devises  unscrupulous  and  successful  commercial 
schemes,  but  which  cannot  be  imitated  by  conscientious  men. 
It  is  not,  therefore,  till  a  democratic  Sovereign— and  Napoleon, 
however  absolute,  is  democratic — begins  to  move,  that  they  are 
tempted  to  examine  the  new  doctrine  without  a  secret  distrust 
of  its   applicability   to  countries   differently  organised   from 
Great   Britain.      Above  all,  Europe   is   accustomed   to   look 
to    France     and     not     to     England     for     the     initiative. 
English     ideas     do    not    spread,     not     we     think     because 
Enghsh     instractors     do     not     comprehend    the    thoughts 
of     other    races,      but     because     they     never     understand 
the  hiatuses  in  those  thoughts.     They  assume  data,  which  in 
their  pupils'  minds  have  yet  to  be   proved.     The  Frenchman 
rarely  makes  that  mistake,    simply  because  his   own  country- 
men have  just  the  same  blanks   to   be   filled  up,  and  an  idea 
once  become  French   spreads  very  fast.     Should  the  thinking 
class   in  France   ever,   therefore,   become   converted   to   free 
trade, — and  experience  is  sure  to  produce  conversion, — we  may 
expect  to   see  the  cultivated  class  in  Germany,  in  Spain,  and 
even  m  Russia,  shortly  acknowledge  that   their  prejudices  are 
untenable,  perhaps  defend  restriction   solely  on  the  ground  of 
the  Ignorance  of  the  masses.     Free   trade   throughout  Europe 
hand,  for  no  Government,  once  aware 


will  then  be  near  at 


that  its  governing  classes  are  convinced  of  the  social  advantages 
of  free  trade,  will  long  resist  the  temptation  of  an  increasing 
revenue.  The  decision  of  the  Emperor  Napoleon  may,  there- 
fore, and  we  believe  will,  in  a  few  years,  throw  open  all  the 
ports  of  Europe  to  a  trade  burdened  only  with  the  duties 
necessary  to  revenue,  a  reform  of  incalculable  importance  both 
to  Great  Britain  and  the  world,  one  which  would  compensate 
this  country  for  the  American  war,  and  Europe  for  the  vast 
armaments  which  the  energy  and  the  success  of  the  French 
Emperor  has  compelled  it  to  maintain. 

TIIE    CRISIS    IN    NEW    ZEALAND. 
The  news  of  the  formation  of  a  Ministry  in  New  Zealand, 
under  Mr  Weld,  with  the  defined  object  of  getting  rid  of  the 
Queen's  troops,  in  order  to  get  rid  also  of  of  the  embarrass- 
ments they  impose  on  colonial  policy,  is  the  natural  result  of 
the  quaint  theory  avowed  by  Mr  Cardwell  in  the  last  despatch 
to  the  Governor  of  New  Zealand,  which  he  has  presented  to  Par- 
liament.   In  that  despatch  Mr  Cardwell  explains  to  Sir  George 
Grey  that  his  recent  despatches  were  not  intended  to  reverse, 
and  have  not  in  any  way  since  reversed,  the  policy  announced 
by  the  Duke  of  Newcastle  of  leaving  the  control  of  colonial 
policy  to  the  responsible  Government  of  New  Zealand.     Mr 
Cardwell  thinks  that  while  few  troops  were  in  the  colony,  the 
Duke  of  Newcastle  was  quite  right  in  leaving  the  colony  to 
manage  its  own  affairs,  but  that  when  many  troops  were  there 
it  became  the  duty  of  the  Home  Government  to  bridle  and 
hamper  the   policy   so  begun.     In  other  words,  the  policy 
should  vary  with  the  number  of  Her  Majesty's  troops  em- 
ployed,— a  theory  which  has  certainly  been  practically  illus- 
trated in  this  unhappy  war,  with   what  result  the   present 
complications    vividly   remind    us.      Mr.    Cardwell    further 
asserts :  "  I    have  always   declared   my    determination    not 
"  to   interfere   with  the   principle   of   local   self-government 
"  as   regards    the   affairs    either    of    the    colonists   or   the 
"  natives.     But  self-government  means   the  control   by  any 
"  people  of  their  own  forces,  their  own  finances,  and  their  own 
"  relations  of  peace   and   war.     It   does   not   mean  that  the 
"  right  of  establishing  a  policy   shall  belong  to  one  body,  and 
"  the  duty  of  carrying  that  polic}'  into  effect  shall  be  laid  upon 
"  another."      That   is     excellent   doctrine,    the    only    mis- 
fortune being  that,  practically,  the  affairs  of  New  Zealand  have 
been  managed  precisely   on   this  principle,  with  this  further 
complication  that  a  policy  conceived  by  the  colonists  without 
interference  from  home  and  partially  carried  out,  was  checked 
in  mid-career  from  home  because    it   was  found  to  be  costing 
the  Imperial   Government   too   much,   and  no  other  coherent 
policy  substituted  in  its  place,  so  that  now  it  is  impossible  to 
say  that  any  one  at   all   is   responsible   for  our  New  Zealand 
policy.     The  new  Government  certainly  is  not,  for  it  began  on 
the  principle  of  letting  the  colonists  manage  their  own  affairs 
so    long   as    there   were   but  few  English  troops  there.     The 
colonists  certainly  are  not,  for  it  went  on  on  the  principle  that 
they  were  not  to  manage  their  own  affairs  when  the  number 
of   troops  had  been  increased  from  3,000  to  10,000.      Sir 
George  Grey  is   not,  for  he  never  had  a  policy,  aind  is  inca- 
pable of  forming  one,  his  policy  being  of  that  vacillating  and 
feeble  kind  which  he  has  really  so  quaintly  illustrated  in  the 
case  of  the  Kawau  prisoners,  who,  when  first  taken  prisoners, 
were   properly  guarded, — then,  at  Sir  George  Grey's  ovn  in- 
stance, were  set  apart  on  an  island  (whence  they  could  escape) 
to  enjoy  a  limited  freedom, — when  they  had  escaped,  were 
permitted  to  fortify  themselves  against  the  Queen's  troops, 
and  to  excite  peaceful  natives  to  rebellion,  and  have  since 
been  offered  free  leave  from  Sir  George  Grey  to  abandon  their 
present  situation  and  depart  among  the  Waikatos,  there  to 
foment     further    rebellion,     but    who,    like     the     settlers, 
distrust     Sir     George     Grey's     kindness,     and     will     not 
commit      themselves     for      a     moment      to      his      power. 
No  one,  indeed,  neither  the  Home  Government,  nor  the  colo- 
nists, nor  Sir  George  Grey,  nor  the  Commander-in-Chief,  nor 
any  one  else,  would  be  willing  to  accept  the  responsibility  of 
the  no-policy  which  has  prevailed  in  New  Zealand.     But  if 
self-government,  both  as  to   colonial  and  native  affairs,  is  to 
be  the  rule  till  a  war  becomes  serious,  and  then  in  the  thick 
of  it,  all  sorts  of  sudden  checks  and  devices  for  saving  expense 
to  the  Home  Government  are  to  be  adopted,  we  think  the 
result  wiU  be  pretty  uniformly  what  it  has  been  in  this  case,  that 
preparations  will  be  made  for  a  policy  which  cannot  be  carried 
out,   and  all  the  evils  of  it   incurred   without   gaining  the 
benefit. 
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We  look,  therefore,  to  the  formation  of  Mr  Weld's 
Ministry  in  New  Zealand  with  more  hope  than  to  any  event 
of  late  years  in  that  colony.  The  Ministry  has  taken  every 
necessary  precaution,  in  the  present  state  of  public  confidence 
— or  diffidence — towards  Sir  George  Grey,  to  get  from  the 
Governor,  in  tmting,  a  pledge  to  support  Mr  Weld's  policy  if 
approved  by  the  Assembly.  Mr  Weld  proposes  to  dispenser 
with  the  Queen's  troops  as  soon  as  possible,  on  condition  of 
having  the  whole  responsibility  of  carrying  out,  as  far  as  may 
be  possible,  the  original  policy  of  the  settlers  to  confiscate 
some  of  the  wild  land  for  the  military  colonists,  and  some  of 
it  to  defray  the  expenses  of  the  war.  Mr  Cardwell  can  cer- 
tainly offer  no  objection  to  this  proposal,  as  the  "principle  of 
"  self-government  both  in  colonial  and  native  affairs"  will  then 
be  really  applicable,  and  the  full  results  of  the  policy  they 
may  select  will  be  felt  by  the  settlers  and  the  settlers  alone. 
There  is  but  one  thing  wanted  to  give  this  great  experiment  a  fair 
trial,  and  that  is  the  appointment  of  a  Governor  in  whom  the 
settlers  may  place  some  reasonable  confidence.  No  one  feels 
confidence  in  Sir  George  Grey,  nor  has  he  entitled  himself  to 
any  from  any  side.  The  natives  say  that  while  General 
Cameron's  policy  was  straightforward,  and  Mr  Fox's  (the 
recent  Minister's)  also  straight,  the  Governor's  is  in  the  shape 
of  an  0,  that  is  an  infinite  series  of  deflections  from  the 
straight  line  he  lays  down.  The  colonists  cannot  trust  him, 
and  Mr  Weld  has  to  extort  a  written  promise  before  he  has 
any  chance  of  obtaining  a  colleague.  Even  to  his  predecessor 
Sir  George  Grey  was  untrue,  and  received  from  the  late  Duke 
of  Newcastle,  in  a  very  memorable  despatch,  a  severe  rebuke 
for  trying,  and  without  justification,  to  throw  the  blame  of 
the  war  on  Governor  Browne's  purchase  of  the  Waitara  block 
of  land,  made  after  careful  investigation  and  the  full  confir- 
mation  of  the  bona  fide  owners. 

Without  Sir  George  Grey's  recall,  we  do  not  see  how  any 
intelligible  policy  can  be  carried  out.  While  it  suits  him,  he 
takes  the  advice  of  his  Ministers,  and  when  he  thinks  from 
the  tenor  of  his  despatches  from  home  that  he  has  gone  too 
far,  he  suddenly  dismisses  them,  only  to  accept  similar  advice 
from  the  next  Government  he  may  be  fortunate  or  unfortunate 
enough  to  make.  If  Sir  George  Grey  could  but  be  replaced  by 
a  Governor  of  simpler  policy,  we  should  look  forward  with 
great  interest  to  the  experiment  of  true  self-government  in 
New  Zealand,  in  spite  of  the  reduced  means  with  which  the 
colonists  would  be  obliged  to  prosecute  the  war.  It  should, 
too,  we  think,  be  a  great  relief  to  Mr  Cardwell,  whose  ideas 
of  the  sort  of  check  he  ought  to  put  on  the  prosecution  by 
colonial  authorities  of  a  war  of  which  he  neither  understands 
the  development,  nor  at  this  distance  from  the  scene 
of  action  is  able  to  modify  the  development  even  if 
he  understood  it,  are  evidently  becoming  highly  confused  and 
embarrassing.  His  theory  is  that  he  is  to  diminish  the  ex- 
penditure and  hasten  peace  some/iow,  but  as  every  instruction 
he  sends  in  that  direction,  after  refraction  through  the  mind 
of  Sir  George  Grey,  results  in  making  peace  look  more  dis- 
tant, he  is  naturally  and  very  pardonable  puzzled  how  to 
carry  out  his  theory  that  the  interferences  with  colonial  policy 
should  be  exactly  proportioned  to  the  number  of  Her  Majesty's 
troops  employed.  It  is  an  awkward  theory  to  make  anything 
useful  of  ;  and  we  strongly  recommend  him  to  encourage  to 
the  best  of  his  ability  this  new  effort  of  the  colonists  to  in- 
crease their  responsibilities  by  throwing  off  the  embarrassing 
help  of  the  English  troops. 

J^oi'cign   Corrcgponneitfc 

(VBOM  ODE  OWN  0OHBK8POMDENT.) 

Paeis,  Friday. 

The  Moniteur  has  published  the  following;  return  of  the  Bank 
of  France,  made  up  to  the  ISth  inst.  The  return  for  the  previous 
week  is  added : — 

Debtor. 

Feb.  16,  18CS.  Feb.  9,  1805. 

f  c  X        c 

Capital  of  the  bank    182,600,000    0    182,500,000    0 

ProflU,  in  addition  to  capital  7,013,359  ,  9     7,007,295  24 

Rcsepre  of  tlie  banlc  and  brandies 22,105,760  14    22105  750  14 

New  reserve 4,000,000    0    4,000,000    0 

Metes  in  circulation  and  at  the  brandies 801,CC1,176    0    805,966  675    0 

Drafts  drawn  by  the  banit  on  the  branches  of 

the  bankpayableinParisorintheproTinces         6,859,523  42    . 

Treasury  account 87,040,609  32     . 

Accounts  curreot  at  Paris 116,517,152    2 

Ditto  in  the  provinces 23,478' 636    0 

Dividends  payable  2,'301,'653  75    '. 

Various  discounts 6,251,360  05    , 

Re-di8C0UDts 2,789,444    5    . 

Hundnes 11,958,471  97    . 


6,246,618  64 

86,960,331  16 

129,3011,601  97 

23,730,151     0 

2,674,848  75 

4,826,873  30 

2,789,444    6 

9,897,778  60 


Cash  and  bullion 354,573,163 

Commercial  bills  overdue 7.673,600 

Ditto  diseounted  in  Paris 298,239,775 

Ditto  in  the  branches 305,900,282 

Advances  on  buiion  in  Paris  12,570,931 

Ditto  in  the  piovinces 3,935,000 

Ditto  on  public  securities  in  Paris  14,301,200 

Ditto  in  the  provinces 8,623,600 

Ditto  on  obligations  and  railway  shares  ...  27,809,800 

Ditto  in  the  provinces 16,869,850 

Ditto  on  securities  in  the  Credit  Fonclerin 

Paris 620,500 

Ditto  in  the  provinces 322,150 

Ditto  to  the  State 60,000,000 

Government  stock  reserve 12,980,760 

Ditto  other  securities 36,696,737 

Securities  held  100  000,000 

Hotel  and  property  of  the  bank  and  branches  8,408,595 

Expenses  of  management 2;;3,930 

Buudries 2.801,268 


f  c 

4    339,240,.543    4 

67     613,554    0 

99      328,867,706  40 

0    307,446,199    0 


12,470,931  65 
4,248.210    0 

14,584,100  0 
9,205,400    0 

27,734,900    0 

17,573,760    0 


0  522,600  0 

0  531,150  0 

0  00,000,000  0 

14  .12,980,760  14 

91  36,096,7.')7  91 

0  100,000,000  0 

0  8,408,546  0 

66  221,800  6 

65  6,754,389  71 


1,272,417,135  41     1,287,921,267  81 

The  return  of  the  Bank  of  France  shows  that  this  week,  com- 
pared with  last,  there  has  been  a  diminution  of  31,163,000f  in  the 
discounts,  which  is  a  figure  unpleasantly  large.  In  the  stock  of 
coin  and  bullion  there  is  an  augmentation  of  15,327,0OOf,  and  in 
the  circulation  of  notes  a  decline  of  4,365,000f.  The  deposits  have 
augmented  by  rather  more  than  13,000f. 

The  Bourse  has  again  been  extremely  inactive,  and  from  the 
same  cause,  the  abstenticn  of  the  great  bankers  and  speculators. 
Even  the  Emperor's  speech  from  the  throne,  though  promising 
what  Bnursiers  desire  above  all  things — the  maintenance  of  peace 
— produced  scarcely  any  effect.  The  following  are  the  quo- 
tations : — 

Feb.  9.  Feb.  16. 

f     c  f     c 

Foar-and-a-Half  96  10    96  40 

Fours  ,,..„ 

Threes...., 67  15    67  3» 

Thirty  years' bonds 445    0    44125 

Bankof  France 3560    0    3540    0 

Oedit  Fonoier 1275    0    1280    0 

Austrian  Credit  Foncier    662  50     663  75 

Credit  Mobilier 96125    965    0 

Societe  Generale 598  75    600    0 

Comptoir  d'Bscompte 932  60    930    0 

Italian  Loan 65  15    65  15 

Mexican  Loan 54f        55 

Northern  Kailway 1013  75    1015    0 

Orleans 925    0     927  50 

Ditto,  new 850    0     850    0 

Eastern  517  50    ........     520    0 

Mediterraaoan 950    0     946  25 

Western 54125     540    0 

Southern    580    0     578  75 

Austrian 448  75     446  25 

South  Austrian  Lombard 546  25     5.5125 

Traasatlantiques  Francais 535    0     533  75 

Messagerics  Imperiales  820    0     818  75 

Credit  Foncier  Bonds  of  l.OOOf  at 

3  per  cent 

Do.  Coupons,  500f,  3  per  cent.... 
Do.  do.  500f,  4  — 
Do.  do.  new,  500f,  4  — 
Do  do.  lOOf,  3  — 
Do.  do.  lOOf,  4  — 
Do        do.      Communales,  500f. 


448  75  4.50    0 

468  75  468  75 

468  75  470    0 

92  50  92  50 

95    0  95    0 

402  50  402  50 


1,372,417,135  41     1,267,921,267  81 


The  aflfair  of  the  National  Bank  of  Mexico,  which  has  been  long 
talked  of,  and  about  which  there  has  been  considerable  competi- 
tion, is  at  last  settled.  The  privilege  of  establishing  the  Bank  has 
been  accorded  to  Mi'  Finlay  Ilorison,  of  London,  and  to  Messrs 
Fillet  Will,  Mallet  Frere-,  P.  A.  Sellie.e,  Marcnard,  and  Heine,  of 
Paris.  The  capital  is  to  be  10,000,000  piastres  (abour  2,160,000?), 
but  it  may  be  doubled  if  the  shareholders  should  think  fit.  The 
Bank  is  to  have  the  exclusive  privilege  of  issuing  notes,  and  the 
notes  are  to  be  a  legal  tender.  Operations  are  to  be  commenced 
within  six  months  from  the  date  of  the  concession.  In  Mexico, 
the  province  of  the  Bank  is  to  be  under  the  control  of  a  committee 
composed  of  the  important  local  firms  of  Mr  Baron,  M.  Bestigny, 
and  M.  Martin  Darran,  subject,  however,  to  the  reservation  of 
important  matters  for  the  dt-cision  of  the  founders  in  Europe. 
The  Governor  is  to  be  nominated  by  the  Emperor  of  Mexico  on 
the  recommendation  of  these  latter  gentlemen.  No  limit  is  to  be  im- 
posed on  the  Bank  with  regird  to  the  rate  of  interest.  One-third 
of  the  capital  is  to  be  reserved  for  Mexican  houses  : — the  rest 
the  European  founders  have  undertaken  to  raise. 

The  report  of  the  directors  of  the  Bank  of  France  on  the  opera- 
tions of  1864  presented  at  a  meeting  of  the  shareholders  held  on 
the  29th  January,  has  been  issued  to-day.  It  states  that  the  total 
operations  amounted  to  7,909,327,600!',  which  was  367,.051,500f 
more  than  in  1863.  The  ra'e  of  discount  was  changed  several 
times,  and  was  as  high  as  8  per  cent,  from  the  13th  October  to 
3rd  November,  and  the  arerage  during  the  year  was  6'51  per 
cent.  The  amount  of  bills  discounted  was  6,550,735,400f,  which 
was  862,500,800f  more  than  in  1863.  The  advances  more  on 
securities  «fere  423,278,10or,  or  decline  of  575,97l,700f.  The 
minimum  of  the  metallic  reserve  was  on  the  18th  January,  when 
it  was  151,925,000f,  the  maximum  on  the  24th  December, 
367,503,000f.  The  miTiimum  of  the  circulation  of  notes  was  on 
the  6th  June,,  720,397,700f,  the  maximum,  on  30th  January, 
839,641,800f.  The  expenses  of  management  were  6,737,913f;  and 
the  dividend  (as  already  known)  200f. 
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In  the  questions  of  the  Superior  Council  of  Commerce,  in  the 
inquiry  into  the  currency  published  in  last  Economist,  Nos.  24 
and  25.  are  by  a  typographical  error  united.  The  25th  begins  at : 
"What  are  the  advantapee,  &c?"  The  latter  part  of  question 
20  is,  by  the  misprint  of  the  word  o/ instead  of  or,  rendered  unin- 
telligible— it  should  read:  "Ought  the  issue  to  be  proportionate 
to  the  metallic  reserve,  or  to  the  capital  ?" 

From  passages  in  the  Emperor's  speech  on  opening  the  Parlia- 
mentary session,  it  appears  that  the  Government  intends  to  con- 
tinue the  work  of  commercial  reform. 

His  MajfBiy  announced  measures  for  giving  greater  liberty  to 
mercantile  companies,  and  for  freeing  the  Government  of  all 
responsibility  with  respect  to  them.  At  present  the  departments 
of  Finance  and  Commerce  are  supposed  to  exercise  a  certain  de- 
gree of  surveillance  over  many  companies,  and  the  latter  have 
to  present  them  with  statements  of  their  situation ;  but  it 
is  clear  that  the  Government  cannot  watch  with  any 
eiReaey  the  proceedings  of  commercial  establishments,  and 
cannot  tell  whether  or  not  the  statements  presented  are  exact. 
His  Majesty  also  announced  the  removal  of  restrictions  to  the 
establishment  of  societies  for  the  improvement  of  the  condition  of 
the  working  classes.  But  the  most  important  declaration  made 
by  His  ^Slojesty  was  that  the  protection  which  French  shipping  has 
hitherto  enjoyed  is  to  be  abolished: — "A  Bill,"  said  he,  "is  in 
preparation  for  establishing  at  sea  that  competition  which  alone 
excites  progress."  Your  readers  were  informed  in  November  last 
that  a  measure  of  this  kind  was  in  contemplation. 

There  is  one  statement  in  the  Emperor's  speech  which  is  calcu- 
lated to  create  misapprehension  : — "  Thanks,"  said  he,  "  to  liberal 
legislation,  thanks  to  the  impulsion  given  to  all  the  elements  of 
national  wealth,  our  foreign  trade  (commerce  exteriejir),  which  \n 
1851  was  2,6l4,000,000f,  now  attains  the  prodigious  figure  of  more 
than  7,000,000,000f  (280,000,0000-  Now,  by  "  foreign  trade" 
the  public  generally  understands  only  the  exports  of  French  pro- 
ductions—and they  in  1864  amounted  to  2,909,439,OOOf.  Taking, 
however,  the  term  to  include  imports  as  well  as  exports,  we 
arrive  at  a  total  of  rot  mare  than  5,389, 653,000f.  Even  if  we 
add  the  precious  metals  imported  and  exported,  which  in  France 
are  never  counted  as  part  of  commerce,  are  yet  not  higher  than 
6,785,590,000f.  It  follows,  therefore,  that  tlie  Emperor  has 
made  up  his  7  mllUanh  either  by  counting  in  round  figures,  or  by 
borrowing  a  few  millions  from  the  transit  trade. 

A  treaty  of  commerce  and  navigation  between  France  and 
Sweden  and  Norway  was  signed  yesterday  f.t  the  Ministry  of 
Foreign  Affairs.  In  direct  navigation  it  places  the  vessels  of  each 
country  in  the  ports  of  the  other  on  the  same  footing  as  national 
vessels,  and  adopts  a  liberal  system  as  regards  imports. 

The  Minister  of  Finance  fixed  the  interest  of  Treasury  bills  on 
the  13th  at  oj  per  cent,  for  bills  of  from  three  to  five  months,  4 
for  those  of  from  six  to  eleven  months,  and  i^  for  those  of  a  year ; 
and  to-day  he  has  reduced  all  the?e  rates  |  per  cent.  It  is  ex- 
tremely rare  for  two  reductions  in  Treasury  bills  to  be  made  in 
one  week,  and  the  fact  proves  how  vigilant  the  Minister  is  in 
making  the  Treasury  profit  by  the  state  of  the  market. 

The  Isthmus  of  Suez  Canal  Company  announces  that  it  will 
not  have  need  "  for  the  present"  to  make  the  last  call  which  has 
to  be  paid  on  the  shares,  and  that  consequently  the  shares  now 
held  by  the  public  need  not  be  exchanged  for  new  ones. 

An  action  now  pending  before  the  Imperial  Court  excites  great 
interest  in  the  financial  and  commercial  worlds.  It  is  an  appeal 
from  a  judgment  of  an  inferior  tribunal  rejecting,  for  want  of 
sufficient  grounds,  a  demand  made  by  certain  shareholders  of  the 
Ports  of  ilarseilles  for  the  annulling  of  the  amalgamation  effected 
between  ihat  Company  and  the  Immobiliere  Company  of  Paris, 
and  M.  Emile  Pereire  as  proprietor  of  the  Hue  Imperiale  at  Mar- 
seilles. The  appeal  is  based  on  the  allegations  that  the  meeting 
of  the  shareholders  of  the  Ports  of  Marseilles,  in  which  the  amal- 
gamation was  pronounced,  was  a  fraudulent  one,  inasmuch  as  a 
number  of  persons  figured  in  it  as  shareholders  who  vtere  not  pos- 
sessors of  shares,  and  that  if  the  votes  they  gave  were  deducted, 
there  would  a  majority  adverse  to  the  amalgamation  ;  and  that, 
besides,  the  amalgamation  was  illegal  as  contrary  to  the  statutes 
of  the  Company.  The  advocate  charged  to  support  the 
appeal  affirmed  that  M.  Emile  Pertire  had  packed  the  meeting, 
that  he  had  done  so  because  the  fusion  of  the  companies  was  ex- 
tremely advantageous  to  him  personally  ;  and  he  attacked  that 
gentleman  with  a  virulence  of  language  rarely  tolerated  in  a  civil 
case  in  a  court  of  justice.  The  answer  to  the  appeal  was  that  the 
Ports  of  Marseilles  Company,  by  mismanagement,  and  by  the 
disaster  which  befel  M.  Mires,  its  founder,  was  brought  to  the 
verge  of  ruin,  and  that  it  was  only  by  the  amalgamation  to  which 
M.  Pereire  consented  ttiat  the  property  of  the  shareholders  was 
preserved ;  that  if  there  had  been  any  irregularities  in  the  meeting 
they  were  unimportant  in  themselves,  and  had  been  corrected  by 
subsequent  acts  of  the  shareholders  ;  tliat  M.  Pereire  had  had  no 
hand  or  part  in  them  ;  that  the  amalgamation  was  not  contrary  to 
the  statutes,  and  that  the  upsetting  of  it  now  would  be  disastrous 
to  the  shareholders.  M.  Pereire's  advocate  repelled  with  much 
indignation  the  attacks  made  on  him,  aad  said  sharp  things  of 
the  parties  by  whom  the  appeal  was  concocted.  The  Court  has 
reserved  judgment. 


The  following  is  the  market  report  : — 

Flouk. — At  Paris,  prices  aro  firmer;  yesterday  they  ranged  from  4H 
to  4(if  the  sack  of  ]r>7  kilogs.  Six  marks  disposable  were  offered  at  4Cf ; 
March  and  April,  40f  25o  ;  May  and  Juno,  47/  75c ;  four  months  of 
May,  49f.     Type  Paris,  the  101  kilogs,  28f  25c  disfjosable. 

Wheat.— Provincial  markets  have  been  more  active,  and  some  have 
risen.    At  Paris,  prices  are  the  tamo  as  those  of  last  week. 

Cotton. — The  market  at  Havre,  in  the  week  ending  Friday,  was 
agitated.  The  sales  were  0,44G  bales  and  piculs,  and  the  arrivals  880. 
The  stock  was  estimated  at  G2,375  bales ;  at  the  corresponding  date  of 
last  year  it  was  35,210.  The  closing  quotations  were  5f  lower  for  United 
States  sorts  and  Jumol,  5f  lower  for  certain  qualities  of  Surat,  5t  to  lOf 
higher  for  Tinnevelly,  Madras,  and  Coconada,  5f  higher  for  choice. 
Low  Now  Orleans  was  consequently  305f  the  50  kilogs,  and  good  ordi- 
nary qualities  in  Broach,  205f ;  in  Tinnevelly,  195f ;  in  Madras,  88f ;  in 
China,  155f ;  and  in  Egypt,  270f.  On  the  tirst  two  days  of  the  week 
the  market  was  very  inactive,  and  prices  had  a  downward  tendency. 
Yesterday,  owing  to  the  news  from  America,  scarcely  anything  was 
done.     Surat  was  at  IGuf ;  Japan,  IGOf ;  and  American,  2'JOf. 

Coffee. — In  tho  week  ending  Friday,  at  Havre,  the  demand  was 
active  and  prices  were  firm.  185  sacks  Port-au-Princo  and  Mirogoano, 
disposable,  82f  to  83f  the  50  kilogs,  in  bond ;  900  sacks  ditto,  for  deli- 
very, 83f ;  1,COO  Jeremie  and  Cayos,  for  dehvery,  82f  to  82f  500 ;  100 
Capo,  disposable,  87f ;  800  ditto,  for  delivery,  85f  75o  to  87f ;  1.400 
Gonaives,  disposable,  89f  to  90f ;  3,300  ditto,  for  delivery,  89f ;  50  Saint 
Marc,  for  delivery,  9i£;  1,G21  Rio,  not  washed,  di.sposable  or  in  the  port, 
75f  to  82f ;  90  Costa  Rica,  indirect  import,  89f  50c  to  91f,  high  duty; 
1,000  Mysore,  87t  50c.  By  auction,  some  damaged  Hayti  and  Port-au- 
Prince  were  sold.  Tho  arrivals  exceeded  15,.5O0  sacks.  This  woek, 
Hayti,  83f ;  Rio,  75f  50c  ;  Malabar,  8Gf  50c.  By  auction,  some  sales  of 
damaged.  At  Nantes,  last  week,  no  sales,  and  none  this  week.  At 
Bordeaux,  last  week,  the  demand  was  calm.  195  sacks  Rio  washed  and 
some  Santiago  at  prices  not  stated  ;  200  La  Gnayi-ii,  105f.  This  week, 
by  auction.  La  Gm-yra,  sound,  103f  50c  to  104f ;  also  some  damaged. 
At  Marseilles,  last  week,  GOO  sacks  Rio,  in  the  port,  75f ;  2,000  at  80f ; 
GOO  at  prices  not  stated.  This  week,  there  have  been  no  sales,  but  prices 
aro  firm. 

Sugar. — The  market  at  Havre  was  calm  in  tho  woek  ending  Friday. 
14,000  bales  Reunion,  51f  tho  50  kilogs,  bonno  quatrieme  duty  paid ; 
2G4  casks  Cuba,  49f  ditto  ;  1,0G5  casks  Havana,  30f  50c  to  31f,  Xo.  12 
in  bond.  Tiie  arilvals  were  insignificant.  This  week,  Havana,  28f 
50c,  Xo.  12  in  bond  ;  also  30f  "25c.  A  quantity  of  Mauritius  for  Nantes, 
at  prices  kept  secret.  By  auction  some  damaged  Havana.  At  Nantes, 
last  wook,  in  consequence  of  holders  having  consented  to  make  con- 
cessions, 289  sacks  Reimion,  old,  went  at  50f,  which  was  equal  to 
51£  50c  bonne  quatriemo  ;  10,722  Reimion  on  tho  basis  of  52£  75c  bonno 
quatrieme  ;  350  at  53f  75c,  equal  to  the  same  price  and  quality.  There 
was  besides  an  exchange  of  4,000  sacks.  In  Mauritius,  5,953  sacks, 
floating  conditions,  30f  25c,  No.  12,  duty  paid.  Some  small  lots  of 
French  West  In  dia  went  at  51£  37^,  and  77  Guadaloupe,  4Gf  25c  ; 
500  at  5  If  :  the  whole  being  equal  to  49£  75o  the  type.  This  week,  a 
quantity  of  Mauritius  from  enti-epots  of  Havre,  30f,  No.  12;  Reunion, 
52f  75c  and  51f  75o  bonne  quatriemo ;  also  on  sample  57f  75c.  At 
Bordeaux,  last  week,  30  casks  French  West  India,  49f  bonne  quatrieme ; 
1,000  sacks  Reunion,  gros  grain,  53f  ditto;  4,G93  at  52f  50c  ditto;  IGO 
indifferent  quality,  46£ ;  9,03G  sacks  Mauritius,  53f  bonne  quatrieme. 
This  week  French  West  India  48f ;  ditto  usine,  58f.  At  Marseilles,  last 
week,,  3,000  bales  Reunion  in  the  port,  at  prices  not  stated  ;  1,5()0  for 
delivery,  52f  50c  bonno  quatrieme ;  150  casks  French  West  India  for 
delivery,  33f  ditto  ;  250  Cienfuegos,  30f  75c  ditto,  in  bond.  No  sales 
this  woek. 

Indigo. — At  Havre,  in  the  week  ending  Friday,  there  was  an  auction, 
at  which  83  chests  Bengal,  12  of  the  season  18G4,  12  Madras,  and  3 
Kurpah,  all  sound,  wore  offered,  and  of  them  the  only  sales  effected 
wore  48  chests  Bengal,  at  8f  50c  to  lOf  80c  the  h.alf-kilog,  which  was 
from  20c  below  to  20c  above  the  estimates  for  the  greater  part,  and  45o 
to  G5c  premimn  for  some  chests.  Apart  from  the  auction,  30  chests 
Bengal  went  part  at  oOc  above  the  estimates,  part  prices  kept  secret, 
and  G5  serous  Guatemala,  at  prices  not  stated.  The  arrivals  were  163 
serons  for  England.  This  week,  Bengal  at  a  premium  of  50c.  Guata- 
mala  at  piices  kept  secret.  At  Bordeaux,  last  week,  54  chests  Bengal, 
2G  Kurpah,  12  Madras,  at  ostablishod  prices.     No  sales  tliis  week. 

Hides. — Tho  demand  at  Havre,  in  the  week  ending  Friday,  was 
irregular :  1,GG5  Jlouto  Video  dry,  75f  to  82f  50c  the  50  kilogs  for  cow, 
light  or  old,  and  llOf  to  115f  for  ox;  500  Rio  Grande  salted  ox,  56f ; 
2,300  Rio  Janeiro  salted  ox,  52f,  cow,  44f;  1,475  Pernambuoo  dry- 
saltod,  66f  to  67f  ;  400  Maraguan  ditto,  58f  ;  5G7  Rio  Hacha  dry,  59£ ; 
832  Valparaiso  salted  cow,  4Gf  50o  to47f;  1,821  ditto,  drysalted  cow, 
68£  50c  to  69f;  1,500  Now  York  salted  cow,  38£;  1,200  hoi-se,  salted 
Monte  Video,  42f  50o ;  500  Calcutta  calf,  lOOf.  The  arrivals  wore  only 
about  2,100.  This  week,  Rio  Grimde  salted  cow,  46f,  ox,  5Gf ;  ditto 
dry,  87f  50c;  Valparaiso  drysalted  ox,  70f  50c  and  78f ;  ox  and  cow, 
drysalted,  71f  50c;  Rio  Janeiro  salted  cow,  44f;  Montevideo  dry  ox, 
llOf;  Uruguay  damaged,  44f  50o.  Some  lots  of  different  sorts  of 
damaged  were  also  sold. 

Wool. — Tho  sales  at  Havre,  in  tho  week  ending  Friday,  were  only 
9  bales  La  Plata,  If  75c  to  2f  25c  the  kilog,  and  GG  killots  Peru  washed, 
2f  Goo  to  3f  5c.  The  arrivals  were  127  bales.  This  week,  Monta 
Video  washed,  2f  80c ;  and  unwashed.  If  42^. 

Tallow. — At  Havre,  in  the  week  ending  Friday,  tho  sales  wore  43 
casks  La  Plata,  disposable,  49f  50o  the  50  kilogs,  and  200  ditto  for 
delivery,  50f  to  49f  25c.  No  arrivals.  This  week,  La  Plata,  4Uf  50c, 
49f  75o,  and  50f ;  New  York,  49f.  M  Paris,  yesterday,  the  1(W  kilogs, 
octroi  duty  included,  were  105£  70c 

SrnuTS. — At  Paris,  yesterday,  3-6  first  quality,  disposable,  were  54f 
the  hectolitre.  At  Bordeaux,  tie  day  before  yesterday,  3-6  Languedoo, 
86  deg.,  73f ;  beet-root,  first  quality,  90  dog.,  Glf. 
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A  new  Tai-iff  has  been  passed  in  New  Zealand  raising  the  import 
duty  on  spirit,  from  Od  to  2s  6d ;  cigars  and  snuif,  from  33  to  4s  Gd ; 
tobacco,  from  Is  Gd  to  2s  Gd  ;  wines,  from  3s  to  4s  in  wood,  and  to  5b  in 
bottle;  ale,  from  Gd  to  9d' and  from  Is  to  Is  Gd  in  bottle;  tea, 
from  4d  to  Gd  ;  and  on  general  goods,  from  43  to  us  per  cubic  foot,  and 
from  3s  to  43  percwt.     Sugar  and  a  few  other  articlea  not  increased. 

In  reference  to  bullion  movements  at  Hong  Kong,  for  the  fortnight 
ending  Jan.  1,  Messrs  Sharp  and  Co.  write  as  follows : — Gold — During 
the  last  two  weeks  there  has  arrived  tlio  equivalent  in  value  of  510,000 
dels,  whilst  the  sums  exported  are  equal  to  770,000  dels ;  tho  chief  por- 
tion of  this  is  to  India.  Silver — The  receipts  of  the  fortnight  are  about 
171,000  dols  ;  tho  shipments  outwards  are  equal  to  130,000  dels.  Dollar 
Currency — There  has  come  to  hand  a  total  of  1,090,000  dels ;  and 
730,000  dols  have  been  sent  away.  Clean  coin  has  remained,  as  last 
quoted,  at  the  lowest  price.  Discounts  and  Mortgages — There  has  been 
but  small  demand  for  money ;  and  the  few  loans  negotiated  have  been 
at  lower  rates.  Excliange — Rates  have  ruled  very  steady  during  the 
mail  at  much  the  same  as  those  quoted  in  our  last  circular ;  and  the 
closing  point  may  be  said  to  be  identical,  both  in  sterling  and  rupees. 
Exchange  and  Bullion — Closing  Quotations — On  London,  G  months' 
sight,  bank,  4s  8^d ;  ditto,  ditto,  private,  43  9d  ;  on  Calcutta,  3  days' 
sight,  234  rs  ;  ditto,  London  drawn,  224^  rs ;  on  Bombay,  3  days'  sight, 
224J  rs  ;  on  Shangai,  30  days'  sight,  73  tls ;  ditto,  GO  days'  sight,  74  tls. 
Bar  silver,  8  per  cent.  prem. ;  Mexicans,  unopened  invoices,  ^  per  cent, 
prem. ;  gold  leaf,  22.45  dols  per  tael ;  gold  bai-s,  21.40  dols  per  tael, 
equivalent  100  tfluch ;  sovereigns,  4.39  dels  each ;  American  double 
eagles,  18  dols  each ;  discount,  8  per  cent. 

The  imports  of  gold  in  the  week  ending  Feb.  15,  current  year,  wore 
valued  at  332,813i',  silver  190,437/.  The  exports  were — gold,  188,6G8/; 
sUver,  87,012/. 

From  Mr  F.  M.  Page's  circular  we  extract  tho  following  table,  show- 
ing tho  export  of  specie  to  the  East,  through  Alexandria,  in  January, 
18G4  and  1805  :— 

Total  during 

Tot.ll  (lurhis:  corresponding 

Jiinuary,  1865.         peded  in  1864. 

Shipped  from — 

Alexandria 

Aden 

Austr.ilia 

Bombay 

Ma'irns 

Calcutta   

Singapore 

Cliina 

Sundiy  ports  


Tho  following  is  a  statement  of  the  cash  balances  in  India,  at  the 
close  of  October  last,  contrasted  with  those  of  previous  years 


£ 
537  534     .... 

£ 
....    1,051,965 

62,080    .... 

7,724 

5,131     .... 

(>,650 

470,812    .... 

....     1,843,106 

44,447    .... 

119,690 

110,480    .... 

....        770,0'<6 

C7,.-in*   . .. 

37,298     .... 

47,447 
1.''.4.978 

7,000     

1,342,346    .... 

....    4,005,W6 

Oct., 

According  to  the  present  1862. 

limits  of  the  several  Goveruments.  £ 

Government  of  India .■^,702,206 

Bengal 1  ,S33,092 

Norlh-Westem  Provinces 2,4o;j,S70 

Punja'i 860,456 

Bombay 2,392,240 

Central  Provinces    437,199 

Deccan 12.3.985 

Madras  2,140,885 


Oct., 

1863. 

£ 

3,172,489 

2,090.714 

2,262,000 

891,007 
1,816,763 

395,018 

226,767 
2,339,667 


Oct., 

1804. 

£ 

1,040,500 

I,5S0,.587 

1,457,441 

1,140,028 

1,761,709 

303,370 

104,1.54 

1,803,175 


Total   1.^949,933    ...    13,198,480    ...      9,910,904 

In  referenue  to  freights,  the  Shipping  Ga::ette  observes  : — The  ton- 
nage loading  on  the  berth  for  India,  China,  and  tho  Capo  of  Good  Hope 
is  reduced  to  35,000  tons,  and  that  for  Australia  and  New  Zealand  to 
44,900  tons.  Small  ships  continue  in  request.  A  limited  order  is  in 
the  market,  Chinchas  to  Mam-iutis,  at  GOs  for  guano.  Brazil  and  West 
India  freights  are  unaltered.  There  is  more  activity  in  coal  freights 
from  tho  North  of  England  and  Wales  to  tho  Mediterranean. 


TO  READERS  AND  CORKESPONDENTS, 

Conimuuicationa  must  be  authenticated  by  tiie  naiue  of  th«  writer 
The    Editor  of    the   Economist   caunot   undertake    to  return  rejected 


commimications. 


M.  W. — The  rate  was  nominal  at  the  period  you  mention.- 
the  lowest  price  marked  in  April  and  May. 
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BANK   RETURNS  AND    MONEY   MARKET. 


BANK     OF     ENGLAND, 

CFrom  the  Gazkttk.i 

As  AecoosT  pursuant  to  tlie  Act  7th  and  8th  Victoria,  cap.  S2,  for  the  wecit 

on  Wednesdav.  tlie  16th  day  of  February,  1665. 

ISSUE  DEPAK'i'Mli>iI. 

£ 

Notes  issued 28,432,415    Government  Debt 11, 

Other  Securities 3 

Gold  Coin  and  Bullion 13 

Silver  Bullion 


ending 


£ 

015,100 
031,900 
78i415 


28,432,415 
BANKING  DEPARTMENT. 
£        I 
ProprUitors' Capital  14,553,000   GovemmentSecuritIe«(iBoIui!- 


Best  3,619,130 

Public  Deposits,  including  Kx- 

chequer,     Savinus     Baniii>, 

Commissioners  of  National 

Debt,and  Dividend  Accounts      0,573,512 

OtherDeposits 18,969,65» 

Soven  Day  and  oilier  Bills 464,668 


30,178,9 
Dated  the  16th  February  1860. 


ing  Dead  Weight  AnnaUy;  11, 

Other  Secnrities 18, 

?^otes g 

Gold  and  Silver  Coin 


,023.211 
8S0  9S8 
497,319 
771,466 


39,178,906 
GEO.  FORBES   Deputy-Cashior. 


THE   OLD  FORY. 


The  above  Bank  accounts  would,  if  made  out  in  the  old 
form,  present  the  following  result  :^ 


Llabiiities,  £ 
Circulation    (including  Bank 

post  bills) SO  399.763 

Public  Deposits  6,572,512 

Private  Deposits 13,969,669 


Assetf,  £ 

Securities 80,007,199 

Coin  and  Bullion 14,653,871 


40,941,934  44,561,070 

The  balance  of -Issets  above  Liabilities  beinit  3,619,130;,  as  stated  In  the  above 
account  under  tbe  head  KusT. 

rSIDAY  NIGHT. 

The  preceding  accounts,  compared  with  those  of  last  week, 
ezhibit— 

A  DECRKASF.  tf  Circulation  of  £344,042 

An  iNCKEAHK  of  Public  Deposits  of 319  620 

An  INCREASE  of  other  Deposits  of  156,596 

No  change  in  Government  Securities. 

An  INOREASE  of"  Otiier  Securities  of 99.097 

An  INCREASE  of  Bullion  of 42,260 

An  INCREASE  of  Rest  of. 10,183 

All  INCREASE  of  Reserve  of 387,010 

The  increase  in  the  public  and  other  deposits  have  caused 
a  rather  large  augmentation  in  the  reserve,  notwithstanding 
the  addition  to  the  other  securities.  Although  a  heavy  with- 
drawal of  gold  has  taken  place  for  Portugal,  a  moderate 
increase  is  shown  in  the  bullion. 

Subjoined  is  our  usual  table,  affording  a  comparative  view  of 
the  Bank  returns,  the  Bank  rate  of  discount,  the  price  of 
Consols,  the  price  of  wheat,  and  the  leading  exchanges,  during 
a  period  of  four  years,  corresponding  with  the  present  date,  as 
well  as  ten  years  back,  viz.,  in  1855  : — 


At  corresponding:  dates 
with  the  present  week 

1855. 

1802. 

1863. 

1864. 

1865. 

Circulation,      including 
bank  post  bills 

£ 

20  141,040 

4,898,602 

10  174,871 

ll,.'i38,227 

14,.546,340 

7.7.34,631 

12,980,786 

6  p  c. 

91J 

70.1    3J 

25  5      12i 

11  15j    lOi 

13  6      6J 

£ 

20,772,726 
6  397,144 
15,085  841 
11,101,8112 
17,573  OJO 
]D,414,8<)5 
15  894,405 
2S  p.  c. 

93i 

.59  s  lOd 

25  12J  20 

U  16      16J 

18  7i    7; 

£ 

19,916  490 

7  413  276 

13,769,270 

11,043,079 

18,760,424 

9  928,502 

14,539,222 

4  p   c. 

921 

4:s    23 

26  15      22i 

U  15      15J 

13  7      7i 

£ 

20  696,172 

7,079.789 
13,306  166 
11,124,584 
19,866,744 

8,086,666 
13.583,635 

7p.c. 
91i 

40<    8d 

26  30    40 

11  17J    18 

13  8      8i 

£ 

20,399,763 

6.572,512 

13,969,6.59 

11,023,211 

18,880.988 

9,268,766 

14,553,871 

6  p.  c 

89S 

88s    4d 

25  10    20 

11  15    tej 

13  7t    7f 

Qovemtnent  securities... 

Reserve  of  notes  &  coin 

Bank  rate  of  discount... 

Average  price  of  wlieat 
Exchange  on  Parisfshrt; 

.—  Amsterdam  ditto... 

—  Hamburg(3months) 

In  the  corresponding  week  of  1855,  a  proclamation  had 
been  issued  forbidding  the  building  or  furnishing  ships  of 
war  or  provision  of  other  warlike  aid  to  Her  Majesty's 
enemies. 

In  1862,  the  bill  for  the  conversion  of  the  4  and  41  per 
Cent,  rentes,  and  the  30  years'  railway  bonds  into  3  per  Cent, 
stock  had  passed  the  Legislative  Chambers  in  Paris.  The 
public  comments  on  the  previously  proposed  loan  to  the 
Bank  of  France,  on  rentes,  had  occasioned  the  breaking  off  of 
the  negotiations  which  had  been  entered  into.  The  money 
market  had  become  easier. 

In  1863,  Mr  Gladstone  had  proposed  to  lower  the  duties 
on  manufactured  tobacco,  so  as  to  destroy  their  protective 
character  and  to  allow  manufacture  in  bond.  The  Polish 
insurrection  was  extending,  and  had  already  assumed  a  for- 
midable character. 

In  1864,  Field-Marshal  Wrangel  had  issued  a  proclamation, 
declaring  the  authority  of  the  King  of  Denmark  to  be  sus- 
pended in  Schleswig.  Allona  had  been  occupied  by  the 
Prussians,  and  Duke  Frederick  had  been  proclaimed  at  Ton- 
dern.  The  allies  had  commenced  attacking  the  Danish 
entrenchments  at  Duppel.  The  Prussians  were  concentrating 
their  forces  in  the  district  of  Sundewill.  A  severe 
engagement  betiyeen  Eussians  and  Poles  had  taken 
place  in  the  district  of  Siedlic.  The  Spanish  Budget  had 
been  presented  to  the  Cortes.  In  America  the  Federals  had 
met  with  reverses  near  Knoxville,  and  had  been  defeated  by 
Forrest  in  three  engagements.  Negotiations  for  a  commercial 
treaty  between  France  and  Switzerland  were  being  carried 
on.  The  Bank  of  Frankfort  had  reduced  its  rate  of  discount 
to  4  per  cent. 

The  amount  of  the  "  other "  deposits,  as  compared  with 
the  "other"  securities,  showed,  in  1855,  a  deficiency  of 
4,371,469i;  in  1862,  a  deficiency  of  2,487,167^;  in  1863,  a 
deficiency  of  4,981, 148t;  and  in  1864,  a  deficiency  of 
6,550,588Z.    In  1865,  the  deficiency  iii  4,917,329A 

Discount  and  Money  Makket. — There  has  been  a  fair 
demand  for  money  this  week,  and  the  general  rate  has  been 
steadily  maintained  at  5  per  cent.  Some  transactions,  have 
taken  place  an  eighth  lower,  but  they  have  been  altogether 
exceptional.  The  supply  in  the  open  market  is  however 
ample,  and  comparatively   few   bills   are  offered,  but  the  un- 
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certain  position  of  our  relations  with  America  induces  caution, 
and  a  disinclination  to  transact  any  but  the  most  requisite  busi- 
ness. The  following  are  the  rates  for  paper  with  various 
periods  to  run  : — 

30  to  CO  days 5    percent. 

3  months 5    por  cent. 

4  mouths ^  per  cent. 

C  months— Bank  bills  5^  percent. 

(i  months — Trade  ditto    «>    percent. 

On  the  Stock  Exchange,  in  consequence  of  the  purchases  of 
stock  by  the  Government  broker,  and  also  on  Scotch  banking 
account,  money  has  become  plentiful,  and  the  terms  for  short 
loans  have  fallen  to  3|-  to  4  per  cent. 

There  were  no  bullion  operations  at  the  Bank  either  yester- 
day or  to-day. 

The  following  are  the  rates  of  interest  allowed  on  de- 
posits : — 

Joint  Stock  Banks    *i    percent. 

Discount  houses  at  call 4    percent. 

Do.  with  seven  days'  notice 4|  per  cent. 

Do.  fourteen  days 4j  per  cent. 

*  At  the  London  and  Westminster  3  per  cent,  only  on  sums  below 
500/. 

The  biddings  for  300,000Z  Government  bills  on  India  took 
place  at  the  Bank  of  England  on  Wednesday  last.  The  pro- 
portions allowed  were — On  Calcutta,  153,900/ ;  on  Bombay, 
120,000/;  and  on  Madras,  26,100/.  The  minimum  price  was 
Is  Hid  on  Calcutta  and  Madras,  andlsllfdon  Bombay. 
Tenders  on  Calcutta  and  Madras  at  Is  11  |d  will  receive  about 
43  per  cent.  ;  and  on  Bombay  at  Is  Hfd,  about  92  per  cent. ; 
above  these  prices  in  full. 

The  Crown  agents  for  the  Colonies  have  invited  tenders  for 
300,000/  of  Mauritius  Government  Six  per  Cent.  Debentures, 
or  registered  stock,  forming  part  of  a  balance  of  400,000/ 
destined  for  railway  purposes.  The  total  cost  of  the  railways 
in  question  is  estimated  at  1,300,000/,  of  which  300,000/  has 
been  already  defrayed  from  the  accumulated  surplus  revenue 
of  past  years,  and  000,000/ raised  on  debentures.  The  present 
loan  is  secured  by  a  charge  on  the  revenues  of  the  colony,  as 
well  as  upon  the  railways  themselves. 

The  return  of  the  Bank  of  France,  this  week,  is  again  very 
favourable,  the  following  being  the  changes  : — 

ISCEEASE.  £ 

Bullion 613,000 

Dbcbeask 

BUls  discounted   1,367,000 

Advances 60,000 

Circulation    133,000 

Oturent  accounts 520,000 

The  Treasury  balance  is  reported  stationary. 
Subjoined  are  the  rates  of  discount  in  the  chief  cities  of 
the  Continent,  showing  no  alteration  from  last  week 


FoEEiGN  Stocks. — The  foreign  market  has  also  been  flat, 
especially  the  more  speculative  descriptions,  such  aa  Greek, 
Mexican,  Spanish  Passive  and  Venezuelan  bonds.  Spanish 
Certificates,  however,  are  higher.  The  Confederate  loan  ad- 
vanced on  the  first  mail  to  58  to  GO,  but  on  the  arrival  of 
the  second  relapsed  to  54  to  56,  whence  a  fresh  recovery  hag 
taken  place  to  57  to  58.  Peruvian  Fonr-and-a-Half  per  Cents, 
improved  to-day  on  the  announcement  that  peace  has  been 
concluded  between  Spain  and  Peru.  The  indemnity  to  be  paid 
by  the  latter  country  of  it  is  alleged,  4,000,000/  is  considered 
an  exaggeration ;  probably  the  sum  should  be  400,000/. 
Russian  and  Italian  stocks  are  steady.  Turkish  descriptions 
have  been  inquired  for,  and  the  foreign  loans  are  slightly 
firmer,  but  the  Consolides  show  no  change,  leaving  oflf  at 
51|  to  521.  After  regular  hours  this  afternoon,  Spanish  Pas- 
sive and  Certificates  were  rather  more  offered,  the  four  o'clock 
prices  being  32^  to  32f ,  and  14g  to  14J. 

Danubian  loan  scrip  closed  at  1  to  -J-  dis. ;  Egyptian,  #  to 
1|  premium  ;  and  Italian,  1^  to  If  dis. 

In  consequence  of  the  pacific  tone  of  the  Emperor's  speech, 
there  has  been  an  improvement  on  the  Paris  Bourse.  Three 
per.  Cent.  Rentes  were  last  quoted  this  evening,  67f  50c, 
showing  an  advance  of  nearly  three-eighths  per  cent. 

Subjoined  is  a  list  of  the  highest  and  lowest  prices  of 
Consols  every  day,  and  the  closing  quotations  of  the  principal 

English  and  foreign  stocks  on  last  Friday  and  this  day  :^ 

CONSOLS. 
Money  xd.  Account. 

Lowest. 


Saturday  89i 

Monday 89 

Tuesday 89 

Wednesday  88? 

Thursday 88J 

Friday  88} 


;best. 

Lowest. 

nishut. 

Exchequer  BUIi. 

89J 

89J     .. 

89J     .. 

...     S9J     .. 

...  la  58  pm 

H'Ji 

...     S9i     .. 

...  par  2s  pm 

89J 

8U.{     .. 

....     89i     .. 

....  par  ''is  pm 

8'Ji 

8Ut     .. 

...     894     .. 

...  4s  Ss  pm 

89 

._...     89t     .. 

..     89J     .. 

...  4s  8«  pm 

81)i 

89|     .. 

...     89*     .. 

...  4s  8s  pm 

Paris   

Vienna    

Berlin 

Frankfort    

Amsterdam 

Turin  

Brussels 

Madrid    

Hamburg    

St  Petersburg.. 


Bank  Rate. 
Per  cent. 
4 
5 
5 
4 

4* 
6 
5 
9 


Open  Market. 

Per  cent. 

4 


6J  3  mths'  bills. 
7    6        — 


i 

6 
4 


English  Funds. — The  changes  in  Consols  this  week  have 
been  unusually  heavy,  owing  to  the  conflicting  character  of 
the  American  news.  On  Wednesday,  the  arrival  of  the 
Cunard  mail  with  the  intelligence  that  peace  negotiations 
were  talked  of  between  the  Federal  and  Confederate 
Governments  upon  a  basis  involving  the  strict  enforcement  of 
the  Monroe  doctrine,  and  thereby  a  possibility  of  a  war  with 
this  country,  caused  a  decline  to  88^  to  88|  for  the  9th  of 
March,  or  one  per  cent,  lower  than  last  Friday.  On  Thurs- 
day, the  telegrams  by  the  second  steamer  announcing  that 
the  proposals  for  an  arrangement  had  fallen  through,  there 
was  a  partial  recovery,  which  continued  to-day.  Consols 
were  finally  quoted  this  afternoon  89|-  to  89^  for  money, 
and  89^  to  89f  for  the  account,  showing  a  reduction  on 
the  week  of  about  a  quarter  per  cent.  Reduced  and  New 
Three  per  Cents,  left  off  at  88f  to  88J,  and  India  Five 
per  Cents,  at  103^  to  103f.  During  the  last  day  or  two 
the  Government  broker  has  been  purchasing  stock  on  account 
of  the  sinking  fund,  the  amount  taken  to-day  being  15,000/. 

Exchequer  bills  being  also  required  on  Government  account, 
the  price  has  risen  to  4s  to  8s  premium.  India  bonds  are 
steady  at  10s  to  15s  premium. 


Closlnj^  pnees 
last  Friday. 
S  per  cent.consols,  account  ...    89J  { 

—  —       uioney   ...    6H  i 

New  3  per  cents  88|  i 

8  per  cent  reduced 88|  I 

Exchequer  bills March    par  5s' pm 

—  —        June    par  Ss  pm 

Bank  stock  *J46  48 

East  India  stock 215  IS 

—  5  per  cents    1031  i 

Dutch  2}  per  centa _..    63  4 

—  4  per  cents 99  100 

Egyptian  7  per  cents,  1862  ...    97  9 
Mexican  3  per  cents  (ex  all)...     27|  8 

New  Granada  2  per  cents 27i  8i 

Peruvian  4J  per  cents,  lo(i2  ...    82J  34 
Portuguese  8  per  cents,  1853...    47  4 

—  —              18C2...     47  i 
Russian  5  per  cents,  1822 91  2 

—  —        18C2 89  90 

—  Anglo-Dulch,  18G4  

Sardinian  5  per  cents 77  9 

Spanish  3  per  cents 47$  84 

—  8  per  cent  deferred  ...    39}  40i 

—  Passive   32*  i 

—  Certificates 14|  | 

Turkish  6  per  ceuts,  1854 91  2 

—  1858 72  4 

—  1862 70  4 

Turkish  4  pr  cent  guaranteed    ... 
Venezuela  6  per  cents  1862  ...    47  8 
Italian  5  per  cents 644  i 


Closing  ptiOM 
this  day. 
,._    894  i 
....    894  i 
88}  I 

ml 

3s  88  pm 

3s  88  pm 

....  246  48 

....  215  18 

....  103(4 

....  63  4 

....  984  9i 

....  S7  9 

....  27}  l; 

...  1-2  13 

....  83  4 

....  47  4 

....  47  4 

....  91  i 

....  89  90 

".!'.!  78  80 

....  474  8 

....  394  40 

....  321  4 

....  14i  IS 

...  91  2 

...  724  * 

...  704  1 

".■.  47 «: 

...     64}  I 


Railways  anb  Othee  Shares. — The  fluctuations  in  the 
railway  market  have  chiefly  followed  the  movements  in 
Consols,  but  the  general  tendency  has  been  rather  less  flat. 
Compared  with  last  week,  however,  most  of  the  leading  de- 
scriptions are  quoted  ^  to  ^  per  cent,  lower.  North  British, 
North-Eastern  stocks,  and  Great  Western  have  been  excep- 
tionally heavy.  Great  Northern  is  comparatively  steady  after 
the  recent  decline.  The  announcements  of  the  proposed  divi- 
dends of  the  South-Eastern  and  London  and  North- Western 
have  not  effected  the  prices  of  these  stocks.  To-day,  there 
has  been  a  rather  better  feeling,  with  little  change  in  the 
quotations.  Metrojjolitan  is  now  quoted  ex  the  dividend  and 
new  issue  of  stock. 

Li  the  colonial  department,  Canadian  descriptions  have  de- 
clined, and  some  of  the  Indian  guranteed  stocks  were  rather 
less   steady.       Foreign   shares   have   been   well   maintained, 
Bahia,    Great  Luxembourg,    South  Austrian,  and  Lombardo 
Venetian  especially  showing  an  advance. 

International  Financial  shares  left  off  at  1^   to  IJ  prem.  ; 
General  Credit,  2^  to  2f  prem. ;  Credit  Foncier  and  Mobilier, 


3f  to  3§  prem.  ;    Hudson's  Bay,  15  to 


15i; 


and  Egyptian 


Trading,  |  to  1  prem. 

The  closing  prices  of  new  companies  are  as  follows  : — 
Metropolitan  District  Railways,  2f  to  3  prem.  ;  Milan  Im- 
provements, 3|  to  3J  prem.  ;  General  Irrigation  of  France, 
^  to  f  prem, ;  and  China  Steam,  1|  to  IJ  prem. 
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Subjoined  is  our  usual  list   of   the 
principal  railway  shares  on  last  Friday 

RAILWAYS. 
Closing  prices 

last  Friday. 

Bristol  «n4  Exettr 36 

Caledonian    182  3 

Great  Eiitem iH  7i 

Great  Northern   ISO  2 

—  A  Stock  I48i  9* 

Great  Wost«ni 81  U 

Lancashire  and  Yorkshire 117  7^ 

London,  Brighton,  and  S.Coaat  104  6 

London.  Cliatham,  and  Dover  36  8 

London  and  Blaokwall  83  4 

London  and  North-Westsrn...  121J  f 

London  and  South-Weatcm...  OSj  9J 

Metropolitan    1264  ^i 

Midland 137  7i 

North  British  54  5 

North-Eastern— Berwick 112i  | 

—  York   103  4 

North  StalTordshire 80  1 

Oxford,  West  Midland  68  60 

South-Eastem 87  Tj 

South  Wales 68  i 

British  Possessions. 

Bomhav  and  Baroda lOOA  14 

East  Indian  guar  5  per  cent...  lOOj  IJ 

Grand  Trunk  of  Canada 

Great  IndiantPeninsular  g  5  pc  1012 

Great  Western  of  Canada 85? 

Madras  guar  5  per  cent 100  1 

Scinde  guar  5  per  cent  99  100 

— ,    Delhi  shares  guar  5  p  c  99A  100 
Foreign  .Shares. 

Bahia  and  San  Francisco 15?  16i 

Dutch  Elienish 6f  f 

Eastern  of  Friince  20  1 

Great  Luxembourg 12  ^ 

Northern  ot  France 89}  405 

Paris,  Lyons,  &  Mediterranean  37^  8i 

Paris  and  Orleans  36  7 

Sambre  and  Meuse 7  7| 

8.  Austrian  &  Lorab.-Vonetian  21 1  J 

Recife  and  San  Francisco 13}  14} 

Wantern  <t  N-W«trn  of  Franco  21  2 
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FoBEioN  Exchanges.— The  rates  this  week  are  generally 
higher. 

Bullion. — The  following  is  the  weekly  circular  of  Messrs 
Pixley,  Abell,  and  Langley  on  the  transactions  in  bullion 
during  the  week,  and  in  Indian  rupee  paper : — 

Gold. — Since  otjlt  circular  of  the  0th  inst.,  the  following  an-ivak  have 
come  to  hand; — The  M'Gregor  Laird,  from  Africa,  with  11,000/;  the 
Seine,  from  the  West  Indies,  with  248,500/;  and  tlie  Canada,  from 
Boston,  with  32,500/.  The  demand  for  export  has  boon  .10  active  thaj 
the  above  amounts  have  been  absorbed,  together  with  125,000/  with 
drawn  fi-om  the  Bank  of  England ;  that  establishment  has,  however- 
received  about  100,000/  in  sovereigns,  which  have  come  hero  from  Por- 
tugal. The  Massilia  has  taken  14,800/  to  Bombay.  The  shipments  of 
gold  from  Melbourne  to  lijgland,  for  the  month  ending  24th  December, 
1864,  amount  only  to  118,500/. 

Silver. — The  Seine  has  brought  108,500/  from  the  West  Indies,  the 
Dore  portion  of  which  has  been  sold  at  61|d  per  oz  standard.  Our 
market  for  fine  bars  is  very  quiet,  and  the  demand  for  India  is  compa- 
ratively smaU.  A  few  orders  have  been  executed  at  Hl^d  per  oz 
standard  for  sliipment  via  Southampton,  and  at  61^d  per  oz  standard 
for  shipment  at  Marseilles.  The  Massilia  took  only  37,900/  to 
Bombay. 

Mexican  Dollars.— The  demand  for  this  coin  has  been  very  small,  and 
prices  have  declined  slightly;  transactions  to  a  limited  extent  have 
taken  place  at  60^d  per  oz,  showing  a  decline  of  ^,  and  it  is  probable 
that  the  largo  amount  in  the  French  steamer  Rhone,  now  about  due,  will 
cause  a  further  decline. 

Exchange  on  India  for  drafts  by  the  Banks  at  CO  days'  sight  is  Is  11  Jd 
for  Bombay,  Calcutta,  and  Madras.  The  Council  di'afts  yesterday  were 
disposed  of  at  Is  lljd  Calcutta  and  Madras,  and  Is  ll^d  Bombay:  at 
these  prices  the  former  received  42  per  cent,  and  tho  latter  92  per  cent. 

India  Government  loan  notes  remain  about  the  same  as  last  week,  tho 
quotations  being  109  to  110  for  5^  per  Cents.  ;  101  to  102  for  5  per 
Cents. ;  and  89  to  91  for  4  per  Cents. 

Quotations  for  Bullion. — Gold — Bar  gold,  77s  9Jd  per  oz  std ;  ditto 
refinable,  78s  per  oz  std,  last  price ;  Spanish  doubloons,  74s  6d 
to  753  per  oz,  nominal ;  South  American  ditto,  733  Gd  to  733  9d 
per  qz  ;  United  States  gold  coin,  7Cs  4Jd  per  oz,  last  price.  Silver — • 
Bar  silver,  5s  Ifd  to  os  1^  per  oz  std ;  bar  silver,  containing  5  gi-ains 
gold,  5s  Ifd  per  oz  std ;  Mexican  dollars,  5s  O^d  per  oz,  last  price ; 
five-franc  pieces,  43  11  Jd  per  oz.  Quicksilver,  8/ per  bottle;  discount 
3  per  cent. 

The  Moravian  has  arrived  from  Melbourne  with  65,000/. 
The  French  packet  from  Vera  Cruz  is  also  announced  at  St 
Nazaire  with  80,000/  in  Mexican  dollars. 

FAiLtiRES  and  Mercantile  Embaeeassments. — The  liqui- 
dators of  the  Adelaide  Land  and  Gold  Company  have  notified 
they  will  be  prepared  to  pay  a  fourth  instalment  of  6s  6d  per 
share  on  the  20th  inst. 

Creditors  of  the  "  Scottish  and  Universal  Finance  Bank 
(Limited)"  are  required  to  send  the  particulars  of  their 
claims  to  the  official  liquidator  by  the  7th  of  March,  the  21st 
of  March  having  been  appointed  by  Vice-Chancellor  Wood  for 
adjudicating  upon  them. 

Petitions  for  the  winding-up  of  the  Palleg  Anthracite  Coal 
and  Iron  'Company  (Limited),  and  the  Maresfield  Gunpowder 
Company  (Limited),  are  to  be  heard  before  the  Master  of  the 
Rolls  on  the  18th  inst. 


Notice  has  been  given,  with  reference  to  the  banki'uptcy  of 
Peter  Morrison,  that  a  second  and  final  dividend  "  on  all 
debts  due  from  the  bankrupt  solely,"  is  to  be  made  after  the 
1st  March. 

The  Master  of  the  Eolls  proposes  on  the  23rd  inst.  to 
appoint  an  official  liquidator  of  the  Anglo-French  Porcelain 
Company  (Limited). 

Letters  from  Greenock  announce  the  suspension  of  Messrs 
M'Kirdy  and  Steele,  trading  under  the  name  of  the  Greenock 
Sugar  Eefining  Company.  It  is  expected  that  the  realisation 
of  the  estate  will  turn  out  favourable. 

The  Master  of  the  Eolls  proposes  on  the  28th  inst.  to  settle 
the  list  of  contributories  of  the  Agricultural  Insurance  Com- 
pany. 

Creditors  of  the  Bank  of  Gibraltar  and  Malta  (Limited^)- 
are  required  to  send  the  particulars  of  their  claims  to  the 
liquidators  by  the  14th  March. 

A  petition  for  the  winding-up  of  the  Brighton  Brewery 
Company  (Limited)  is  to  be  heard  before  tho  Master  of  the 
Eolls  on  the  25th  inst. 

Public  Companies. — The  second  ordinary  meeting  of  the 
shareholders  of  the  Contract  Corporation  was  held  on  Thurs- 
day at  the  London  Tavern,  Mr  Joseph  Eobinson  in  the  chair. 
A  dividend  was  declared  at  the  rate  of  10  per  cent,  per 
annum,  which,  with  a  dividend  paid  at  Midsummer,  made  12^ 
per  cent.  The  report  was  adopted,  and  a  provisional  agree- 
ment, dated  2nd  February,  entered  into  between  John  Watson 
and  Co,  and  the  Contract  Corporation  for  the  acquisition  of 
the  business  of  John  Watson  and  Co.,  railway  contractors,  was 
also  agreed  to. 

The  directors  of  the  South-Eastern  Eailway  Company  have 
resolved  to  recommend  to  the  proprietors,  at  the  half-yearly 
meeting  on  the  23rd  inst..  to  declare  a  dividend  of  17s  3d  on 
each  30/  stock,  being  at  the  rate  of  5/  15s  per  cent,  per 
annum. 

At  the  first  ordinary  general  meeting  of  the  Maritime 
Credit  Company  (Limited),  held  on  the  15th  inst.,  a  dividend 
at  the  rate  of  10  per  cent,  per  aunum,  free  of  income  tax,  was 
declared. 

The  annual  report  of  the  directors  of  the  British  Land 
Company  (Limited)  has  been  issued,  and  shows  a  balance  of 
profit  in  favour  of  the  Company  of  26,339/;  out  of  which  the 
directors  propose  a  dividend  of  10  per  cent.,  and  a  bonus  of 
5  per  cent.,  free  of  income  tax,  leaving  9,683/  to  be  carried 
forward. 

The  Credit  Foncier  and  Mobilier  of  England  have  invited 
subscriptions  for  a  capital  of  500,000/,  in  shares  of  20/  each, 
for  establishing  the  China  Steam  Ship  and  Labuan  Coal  Com- 
pany, formerly  two  separate  institutions,  the  one  for  supplying 
the  China  seas  with  steam  navigation,  and  the  other  to  work 
coal  mines  in  Labuan  and  Borneo. 

The  directors  of  the  European  Bank  have  made  a  provi- 
sional agreement  with  those  of  the  London,  Birmingham,  and 
South  Staffordshire  Bank,  subject  to  the  confirmation  of  the 
shareholders,  for  the  transfer  of  the  business  of  the  latter,  to 
take  effect  on  and  after  March  16. 

The  first  report  of  the  directors  of  Mudie's  Select  Library 
(Limited)  has  been  issued.  The  directors  recommend  the 
payment  out  of  the  net  profits  of  all  preliminary  expenses,  to 
write  off  a  portion  of  the  outlay  for  building  alterations,  and 
to  pay  a  dividend  of  7^  per  cent,  per  annum,  free  income  tax, 
on  the  paid-up  capital,  carrying  forward  475/  Os  lid  to  the 
next  account. 

At  the  meeting  of  the  Berlin  Waterworks  Company  the  re- 
port was  adopted,  and  a  dividend  of  5s  per  share  free  of  income 
tax  was  agreed  to.  The  general  revenue  account  exhibited  a 
balance  of  12,544/  available,  which,  after  the  distribution 
named,  left  929/  for  future  appropriation. 

The  annual  report  of  the  directors  of  the  North  British 
Australasian  Company  (Limited),  to  be  presented  on  the  21st 
inst.,  recommends  a  dividend  of  2i  per  cent. 

At  the  sixth  half-yearly  meeting  of  the  shareholders  in  the 
International  Hotel  Company,  the  net  profit  for  the  half-year 
ending  30th  Dec,  1864,  after  meeting  aU  liabilities,  was  stated 
to  be  2,500/,  and  the  directors  recommended  a  dividend  at  the 
rate  of  4  per  cent,  per  annum  on  tho  paid-up  capital,  amount- 
ing to  1,613/  12s  6d,  leaving  a  balance  of  886/  to  be  carried 
over  to  the  next  half-year.  The  report  was  adopted,  and  tho 
remuneration  of  the  directors  fixed  at  400/  per  annum. 

At  the  fifth  ordinary  general  meeting  of  the  shareholders 
of  the   Thames  and    Mersey    Marine    Insurance    Company 
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(Limited),  held  on  the  IGth  inst.,  a  dividend  was  declared  of 
Cs  per  share,  free  of  income  tax,  being  2s  per  share  dividend, 
or  at  the  rate  of  10  per  cent,  per  annum,  and  4s  per  share 
bonus — making  in  all  20  per  cent,  per  annum  on  the  paid-up 
capital  of  the  company  for  the  year  1864. 

The  directors  of  the  Commercial  Union  Assurance  Company 
have  decided  on  recommending  to  the  shareholders  a  dividend 
at  the  rate  of  5  per  cent,  per  annum,  the  payment  of  a  bonus 
of  2s  Gd  per  share,  and  the  carrying  of  a  sum  of  25,000/  to 
the  reserve  fund,  after  which  there  will  remain  a,  balance  on 
hand  of  117,700Z. 

At  the  first  general  meeting  of  the  London  Bank  of  Mexico 
and  South  America  (Limited),  an  adjournment  was  moved  by 
the  chairman,  Mr  J,  Paterson,  on  the  ground  that  the  accounts 
from  some  of  the  branches  had  not  reached  England.  The 
chairman,  however,  remarked  that  the  directors  were  in  a 
position  to  state  that  a  dividend  of  10  per  cent,  might  be 
declared  on  the  operations  of  eight  months.  At  a  special 
meeting  which  followed,  several  alterations  were  made  in  the 
articles  of  association,  increasing  the  qualification  of  directors 
to  50  shares,  and  empowering  the  subsequent  meetings  to  be 
held  in  April  instead  of  February. 

The  Committee  of  the  Stock  Exchange  have  passed  the 
following  resolution  with  regard  to  the  International  Bank : — 
"  That  the  directors  of  the  International  Bank  having  on  two 
occasions — viz.,  the  ICth  August,  1864,  and  the  23rd  Decem- 
ber, 1864 — issued  public  notices  that  the  amalgamation 
between  themselves  and  the  London  and  Colonial  Bank  was 
complete,  and  having  refused  to  register  transfers  of  shares 
according  to  such  notices  :  Eesolved,  that  the  name  of  the 
International  Bank  be  struck  out  from  the  official  list." 

The  report  of  the  directors  of  the  Cadiz,  Oporto,  and  Light 
Wine  Association  recommends  a  dividend  at  the  rate  of  10  per 
cent,  per  annum,  together  with  a  bonus  of  4s  6d  per  share,  for 
the  half-year  ending  the  30th  November  last. 

The  dividend  on  Caledonian  Eailway  stock  for  the  half-year 
is  announced  at  the  rate  of  7^  per  cent,  per  annum,  against 
6^  for  the  corresponding  period  of  1863  ;  and  that  of  the 
Scottish  North-Eastem  at  5^  on  the  Midland  section,  and 
1|  on  the  Aberdeen,  against  4^  and  1  per  cent,  in  the  pre- 
vious year. 

The  report  of  the  directors  of  the  Dunaburg  and  Witepsk 
Eailway  Company  states  that  "  the  bulk  of  the  earthworks 
between  Dunaburg  and  Polotsk,  a  distance  of  100  miles,  has 
already  been  completed,  and  several  miles  of  the  permanent 
way  laid  down  and  ballasted.  The  necessary  arrangements 
are  also  being  made  for  commencing  operations  between 
Polotsk  and  Witepsk,  a  further  distance  of  61  miles,  as  soon 
as  the  weather  will  permit." 

The  London  and  North- Western  Eailway  Company  have 
declared  a  dividend  at  the  rate  of  7  per  cent,  per  annum 
against  6  per  cent,  for  the  corresponding  period  of  1863. 

A  dividend  of  4/  2s  6d  per  share  has  been  declared  by  the 
directors  of  the  London  and  BlackwaU  Eailway  Company. 

The  directors  of  the  Midland  Eailway  Company  have  de- 
clared a  dividend  of  7^  per  cent. 

A  dividend  at  the  rate  of  4^  per  cent,  per  annum  has  been 
declared  by  the  directors  of  the  North  Staffordshire  Eailway. 

The  twenty-seventh  annual  general  meeting  of  the  Scottish 
Provident  Institution  was  held  on  Wednesday  in  Edinburgh. 
It  was  reported  that  during  the  year  1864,  962  proposals  for 
493,456Z  had  been  accepted,  the  premiums  on  which  amounted 
to  15,7661,  and  a  further  sum  of  4,758/  was  received  as  the 
purchase-money  of  eleven  annuities.  The  fund  accumulated 
from  premiums  of  the  members  amounted  to  1,023,487/.  The 
total  receipts  of  the  year  were  179,887/  5s  lOd.  The  claims, 
with  bonuses,  amounted  to  57,884/  23,  a  sum  under  the 
average  of  the  last  three  years.  The  subsisting  assurances 
amounted  to  4,851,693/. 

The  directors  of  the  London  Provincial  Mortgage  Bank  of 
England  (Limited)  have  announced  the  closing  of  the  share 
list  on  Monday  next  for  London,  and  on  the  following  Wed- 
nesday for  the  country. 

The  Eegent's  Park  Estate  and  Pantechnicon  Company 
(Limited)  is  announced.  It  is  intended  to  purchase  the  site, 
buildings,  and  contents,  of  the  Colosseum,  together  with  other 
premises  in  the  immediate   neighbourhood  for  building  pur- 


A  prospectus  has  been  issued  of  the  Dagenham  (Thames) 
Dock  Company,  with  a  capital  of  300,000/,  in  shares  of  10/, 
to  convert  Dagenham  lake,  near  Barking,  in  Essex,  and  oppo- 
site Woolwich  marshes,  into  a  dock.  The  area  of  the  lake  is 
60  acres,  and  it  is  proposed  to  purchase  about  80  acres  of 
adjoining  land.  The  docks  are  to  be  completed  within 
eighteen  months,  a  contract  to  that  effect  having  been  made, 
and  their  total  cost,  including  the  lake  and  land,  is  to  be 
220,000/.  The  remainder  of  the  capital,  together  with 
50,000/  to  be  raised  on  debentures,  will  be  employed  in  build- 
ing warehouses  specially  adapted  to  various  staples. 

Miscellaneous. — Messrs  Cavan,  Lubbock,  and  Co.  have 
announced  the  half-yearly  interest  due  on  the  20th  inst.  on 
Panama  Eailroad  Seven  per  Cent.  Bonds  of  1857-72. 

The  mail  from  Guayaquil  has  brought  a  remittance  of 
648/  Is  7d,  on  account  of  the  dividends  of  the  debt  of 
Ecuador. 

Messrs  Baring  Brothers  and  Co.  are  informed,  by  their 
agents  in  Venezuela,  that  the  question  of  the  55  per  cent, 
import  duties  remains  before  the  High  Court,  and  is  stiU 
undecided. 

Messrs  Baring  Brothers  and  Co.  have  also  received  by  this 
mail,  on  account  of  the  New  Granada  dividends,  from  the 
Custom  house  of  San  Jose  de  Cuenta,  369/  18s  8d. 

The  General  Credit  and  Finance  Company  of  London  are 
in  receipt  of  advice  from  their  agents,  Messrs  H.  L.  Boulton 
and  Co.,  dated  La  Guayra,  25th  January,  1865,  of  duties 
collected  as  follows  on  account  of  the  Venezuela  loan,  1864  : 
— Per  statement  No.  2,  from  Cuidad  Bolivar,  904  dels  ;  per 
statement  No.  15,  from  La  Guayra,  2,451.05  dels  ;  per  state- 
ment No.  16,  from  La  Guayra,  4,102.38  dols  ;  per  statement 
No.  25,  from  Puerto  Cabello,  2,421.65  dols;  per  state- 
ment No.  26,  from  Puerto  Cabello,  15,111.36  dols  ;  total, 
24,990.44  dols. 

The  Central  Eailway  Company  of  Venezuela  have  received 
advices  from  their  agents,  Messrs  Lange  and  Co.,  dated  La 
Guayra,  25th  ultimo,  notifying  the  payment  by  the  Govern- 
ment of  the  amount  of  the  9  per  cent,  guaranteed  interest, 
due  Dec.  25,  1864. 

Messrs  J.  Henry  Schroder  and  Co.  have  announced  payment 
of  the  half-yearly  dividend,  due  the  1st  day  of  Mwch  next, 
on  the  Confederate  Seven  per  Cent.  Cotton  loan.  It  is  at  the 
same  time  notified  that  the  third  half-yearly  drawing  for  the 
redemption  of  an  amount  equal  to  2^  per  cent,  of  the  loan 
then  unredeemed  by  cotton  will  take  place  in  London  on  the 
same  day. 

It  is  also  announced  that  the  second  drawing  for  the  re- 
demption of  the  bonds  of  the  Four-and-a-Half  per  Cent. 
Swedish  Government  loan  of  1864  took  place  at  Stockholm 
on  the  2nd  January  last,  when  bonds  amounting  to  10,300/ 
were  drawn. 

Mr  Evans,  of  Gresham  House,  has  advertised  the  payment 
of  interest  due  on  the  1st  Mortgage  Coupon  Scrip  of  the  Ohio 
and  Mississippi  Eailroad  Company.  Eegular  payment  of  the 
interest  on  these  bonds  was  resumed  on  the  1st  January  this 
year. 

Messrs  Thomson,  Bonar,  and  Co.,  the  Peruvian  financial 
agents,  have  published  the  numbers  of  1,181  bonds,  repre- 
senting 287,000/  of  the  Peruvian  Four-and-a-Half  per  Cent, 
loan  of  1862,  which  were  cancelled  on  Tuesday,  imder  the 
operation  of  the  half-yearly  redemption  fund. 
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The  share  list  of  Renter's  Telegram  Company  will  close  to- 
morrow afternoon. 
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2  per  cent  pm 

1|  per  cent,  pm 

271 

25J  Hi 

Mii 

27J  i 
so  i 

4slOd 

6  per  cent  pm 

2s  lid 

28  IJd 

4s  S|d 

1  per  cent  pm 

pai 


3  days'  sight 
3  month's  data 
3  davs'  sight 
3  — 

2  months*  dat« 
8  days'  si^ht 

S  mouttiB'  dJtt« 

3  — 

'60  day'  sight 

3  months'  dattt 
60  days'  sight 
80  — 

60  — 

90  — 

90  — 

60  — 

60  — 

60  — 

60  — 

6  months*  sight 

6  — 

6  — 

6  — 

6    *      — 
90  days' sigtt 
30  — 

60         — 
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BANKERS'    PRICE    CURRENT. 


PRICKS  OF  ENGLISH  STOCKS. 

39J  i 

Uoa. 
89J  9 

cn*. 

vvea. 

Thnr. 

fal* 

89{  i 

89i  i 

89} 

^Hn 

Do.  tor  aeeouRt  Mar.  9  

89i 

895 

89 

89i  i 

89J 

381  i 
881  1 

S8|  i 

881  f 

88 
38     J 

88|l 
S8J 

68i  X 

News  per  Cent _ 

ml 

N«w  Si  per  Cent.  Jan.  1.S94  ... 

..* 

New  2J  per  Cent.  Jan.  1S94  ... 

■  •• 

... 

... 

... 

New  5  per  Cent.  Jnn.  1873    ... 

■  » 

>•■ 

•  ** 

... 

... 

Annuities,  Jan.  ISSO  « „,. 

•  •> 

... 

... 

... 

... 

Do.  April  1S85  

>•• 

U  7-16 

... 

14  7-16 

Do.(RedSraTol.)  Aug.  190S 

..* 

... 

•  .• 

... 

... 

Exellequcr  Bills,  1 , Ono;  4  per  ct 

5s  p 

F)ar  2s  p 

5s  p 

... 

Ss  4s  p 

4s  83  p 

Ditto              5001     — 

..* 

5s  p 

ts  p 

8s  4s  p 

Ss  p 

Ditto  1002  &200i     — 

is  5s  p 

Is  p 

58  p 

iap 

Ss  43  p 

8s  p 

Bank  .Stoclt,  .Oj  prct  last  hf-yr 

247 

2473  47 

246 

Do.  for  account  Jlar.  9  

••• 

••• 

■.. 

... 

... 

■  *■ 

Indian  GovenimentSecHrities. 

India  Stocli,  lOJ  p  c  April  1874 

*.• 

216  IS 

... 

215 

... 

Do.  for  account  Mar.  9  

,,, 

... 

... 

Do.  5  per  Cent.  Juli- 1870  ... 

103^ 

103{  5 

103^  1 

103M 

103Ji 

lOSi} 

Do.  do.  for  account  Mar.  9  ... 

■•■ 

... 

... 

Do  4  per  Cent.  Oct.  1883  ... 

••• 

98i 

... 

98  f 

■  ■. 

98J  9 

... 

... 

98J 
89J 

... 

... 

Da  Enfaced  Paper4pr  Cent 

... 

Do.  do.  .5  pr  Cent.  Jan.  1873 

1021 

... 

-.011  1 

102 

... 

101 

Do.  do.  6J  prCenL  May  1879 

U9 

... 

lie 

Do.  Detient.  4  p  c  Aug.  1886 

... 

08J 

Do.  Bonds,  4  perC«nt  1,000? 

10s  p 

lOs  p 

... 

... 

... 

... 

... 

... 

... 

... 

JOINT  STOCK  BANKS. 


No.  01    Dividends 
■liares.    last  lif-yr. 


PRICES  OF  FOREIGN  STOCKS. 


Awstrian  Bonds  ...        ...        ... 

Brazilian  5  per  cent 

Do.  44  per  cent  1S.32,  '1858,  and  1860 

Do.  41  per  cent  1863  

Buenos  Ayres  6  per  cent      

Do.  1  per  cent  (Deferred  3  per  cent) 

Chilian  6  per  cent      

Do.  3  per  cent         

Do.  4i  per  cent       

Colombian  6  per  cent 

Danish  3  per  cent  1825 
De  4  p.r  cent  18.50  and  1861 

Do.  4  per  cent  1363  

Do.  5  per  cent  1864 

Do.  6  or  ct  Deben.  Scrip.  1855-8,  75;  paid 
Do.  5  pr  ct  Deben.  Scrip  1869-72,  75(paid 
Do.  5  pr  ct  Deben.  Scrip  1873-77,  75/  paid 
Danubian  Principalities,  7  per  cent. 

Do.,  45/  paid  

Equador  New  Consolidated  1  per  cent 
Do.  Provincial  Land  Warraat 

Egyptian  7  per  cent 

Do.  Second  Issue    

Do.  100;  Bonds        

Do.  1864,  7  per  cent 

Do.  Scrip,  5.M  paid 

3,704,200/ of  the  Loan  of  5,704,200/  issued 

to  the  Public  .and  Contractors 

Greek  6  p  c  1824-25.  ex  Coup.  orig.  attaclid. 

Do.  Coupons , 

Italian  6  per  cent  (MaremmanaRailway'),., 

Do.  5  per  cent  1S64 

Mexican  3  per  cent 

Do.  1864        

Do.  6  per  cent.  Anglo-French      

Montevidean  European  5  p  c  Scrip  30/  paid 
Moorish  (Imperial)  5  per  cent 

New  Grenada 

2  percent  ditto        

Do.  Deferred 

Do.  Land  Warrants  (Hectares)  

Peruvian  4i  per  cent 

Da  4.1  per  cent  (Uribairen) 

Do.  3  per  cent         

Do.  4J  per  cent  1862  

Po.-tuguese  3  per  cent  1853 

Do.  3  per  cent  1856,  57,  59,  60,  62,  and  63 
Russian  6  per  cent  in  £  Sterling    ... 

Do.  4J  per  cent  ISiO  

Do.  4i  per  cent  18(;o  

Do.  3  per  cent  1859 

Do.  5  per  cent  1862 

Do.  5  per  cent  1864 

Sardinian  5  per  cent 

Spanish  3  per  ccNt     ..         

Do.  3  per  cent  Deferred    

Do.  Passive 

Do.  Com.  CerL  of  Coup,  not  funded 

Swedish  4  j  percent  1H64      

Turkish  6  per  cent.  1354      

Do.  6  per  cent  1S5S 

Do.  do.  100/  Bonds 

D».  6  per  cent  1S62 

Do.  100/  Bonds        

Do.  6  per  cent  1863  ...        

Do.  4  per  cent  Guaranteed  ... 

Venezuela  3  per  cent 

Do.  6  per  cent  1862 

Do.  6  per  cent  1864 

Do.  IJ  per  cent        

Dividends  on  the  abovo  payable  in  London! 
Austrian  5  per  cent.  Ex.  10  Sorins 
Belgian  2J  per  cent.  Ex.  25  francs... 
Do.  4  j  per  cent.  Ex.  25  francs     ... 
Dutch   2j  per  cent.  Ex.  12  GaiL     ... 

Do.  4  per  cent  Certificates 

"•  '-"■"■  1S«'.  Kx.  25  francs 


10000 

20000  - 

10000 
20000 
JOOOO 
10000 
lOl'OOO 
20000 
S-i.-iOO 
7500 
125C0 
lOOOO 
6000 


3b  6d 

68  p  share 
^/  per  Ctint 
14s  p  sb.are 
J/  po'  cent 
6/  per  cent 
10/  pr  cent 


Karnes. 


l..li. 


block  or  Diviaeuu 
Shares,   last  lif-yr. 


2065668/ 3/ PC  &l/bs 

12000' 
0578110*  IJ/  prcent 
•60865/21  per  cent 
877071/l3jpcr  cent 
800800/1 
MOO 


Names. 


East  and  West  India. 

General  Floating  Dock    .. 
London  and  St  Katharine 

Southampton 

Surrey  Commercial  Dock 

Victoria 

Ditto  Saw 


5/pc  &  4/b8    Agraani^  Masterm.in's  Limited, 
Ditfo  New,  issued  at  30  pm 
Ditto  issued  at  30  pm  ... 

Albion        

Alliance  Limited 

Ditto  New 

Ditto  New  issued  at  20  pm    . 

Angrlo-Anstrian 

Anglo-Italian  Limited    ... 
Auntralasia 

Ditto  Hew        

Bsnk  of  British  Columbia 
Bank  of  Ecypl    ...  ., 

Bank  ot  London  .. 

Ditto  New,  issued  at  70/  pm... 
Bank  of  Ota»o  Limited  ... 
Bank  of  Qu.ensland  Limited  ... 
Bank  of  Victoria,  Australia 

Bank  of  Wales  Limil  94 

Bank  of  New  Zealand     

Brazilian  A  Portuguese  Limited, 
British  and  Californian  Limited- 
British  North  America  .. 
Chrtd  Bk.  India.  Aiistra.,*  Ch. 
ChrtdMercofI.dia,Lond,,bChna 

City 

Colonial 

Commercial  Banc  cf  Canada 
Commercial  Bk  of  India  &  the  East 
Ditto  New,  iss  at  10  pm,10paid 
Consolidated  Bank  Limited 
Continental  Limited 

Ditto  New         

East  London  Limited 
Eastern  Exchange,  Limited 
Cnc.Scot.,*  AiLitral  Cliarfcrcd 
Enirlisli  and  Swedish  Limited    ... 

European  Limited 

I^iiidustan,  China,  &  Japan  Lim. 
Ditto  New,  issued  at  2  pm     ... 

Ditto  New  

Imnerial,  Limited 

Ditto  New,  issued  at  4  pm     ... 

Imperial  Ottoman 

Ionian         

Ditto  New         

Land  MortffareBankof  IndiaLim 
LondonBkofMosico&S.AmericaL 
London  Bank  of  Scotland  Lim  .. 
London  and  Brazilian  Limited .., 
London,  B  Ayres,  &  R  Plate  Lim 
Ditto  New,  issued  at  11  pm  ... 
London,  Uirm.,  k  S.  StaflUsh.  Lim 
London  Chrtd  Bank  of  Austral 
London  and  County 
London,  Hambrg,  ContExch.  Lim 
London  Joint  Stock 
London  and  South  African 
London  and  South  Western  Lim. 
London  and  Westminster 
Merchant  Bank  Limited ... 
Mercantile  and  Exchange  Limtd 
Ditto  New,  issued  at  2  pm  ... 
Metropolitan  and  Provincial  Lim 

Midland  Bank  Limited 

National  of  Liverpool  Linsited  .. 
National  Provincial  of  England 

Ditto  New         

Ditto  ditt.         

National     .,  .. 

Ditto  New         

New  South  Wales 

Ditto  New,  its.  at  6/  13s  4d  pm. 
New  Zealand  Bank  Corporn.  Lim. 

North  Western     

Oriental  Bank  Corporation 
Provincial  Banking  Corpor.  Lim. 
Provincial  of  Ireland       .. 

Ditto  New         

Scinde,  Punjaub,  &  Delhi  Limited 
'^outtl  Australia    .. 
South  Eastern  Limited  ... 
Sund.  of  Brit.  South  Africa  Lim 

Ditto  New  

Union  ot  Australia 
Union  of  Ireland  Limited 
Union  ufLondoa.. 


Shares. 

£ 

100 

50 

50 

50 

100 

100 

100 

20 

50 

40 

43 

20 

23 

100 

100 

20 

100 

61) 

100 

10 

20 

50 

SO 

20 

25 

100 

100 

20.118 

25 

25 

10 

100 

100 

50 

20 

20 

50 

50 

100 

100 

100 

100 

100 

20 

25 

25 

20 

50 

100 

100 

100 

25 

100 

20 

50 

100 

50 

20 

100 

100 

100 

50 

50 

100 

100 

100 

100 

20 

20 

60 

50 

20 

20 

10 

20 

35 

60 

100 

10 

20 

26 

25 

100 

100 

25 

100 

60 


Paid. 


0 
0 
0 
0 
0 
0 
6  0 
10    0 


s  d 
0    0 


13  0 

26  0 

no  0 

50  0 

6  0 

25  0 


25  0 
20    0 

9  0 
10     0 

7  10 
60    0 


20  11 
25    0 


25    0 
15    0 


i-nce 

persbare 


22  10 
10    0 


20     0 
20    0 


10    0 
10    0 


125  30 
62  4 
61  3 
7»  SJ 
33i  5 

is'i 

7}  i 

8} 

74 

70  2 

m  18i 

Slj 

163 

4J''5} 
21  3 
38  40 
145  15i 
16,  17i 
lOJ  11 
6 
44  6 

mi 

5.i  i 
116  20 
40  2 


30  2 
lOJ  } 

18  J  19i 
8i9J 
5J6J 
3.)  4i 

19  20 
11}  12J 
US  J 
27s  81 
23  5 
lOi 
311 

ij'i  I 

4rs 

7*8J 
43} 
47  9 
llj  121 

14  16 
23  4 
73  5 
9i 

47»i 
21i 
21 

941  51 
291  30J 
71 

17J  181 

15  19 
17  18 


97  9 

83  5 
41  3 

l"l 

81  9} 
581  1 
H 

84  6 

lo'i  lU 
35  7 
101  UJ 
24  5 
24  5 
54  i 
181  191 
52  3 


COLONIAL  GOVERNME    T  SECURITIES. 


Name. 


British  Columbia,  6  per  cent.  Dec.  31, 1872 

Canada  Govemmt  «  per  cent.  Jan.  *  July,  1877-84 

Do.  6  per  cent.  Feb.  and  Aug 

Do.  6  per  cent.  March  and  Sept 

Do.  6  per  cent.  Jan.  and  July 

Do.  6  per  cent.  Inscribed  Bt.ck  

Cape  of  Good  Hope,  6  per  cent.  Dec.  1873  

Do.  do.  AprU  &  Oct.  1880-4 

Do.  do.  do  1890-1 

Do.  do.  Jan.  and  July,  189l[ 

Do.  5  pr  ct.  1 .')  April  &  15  Oct.  1900' 

Ceylon,  November,  1868,  6  per  cent 

Do.  1878,        do 

.Mauritius,  6  per  cent.  1873,  Jau.  and  July  

Do.  1878,  do.  

Do.  1882,  May  16  and  Nor.  15    ... 

Natal  Government  6  per  cent  

Sew  Brunswick  Govemmt,  6  per  cent.  Jan.  &  July 

New  South  Wales  Gov.  6  per  cent.  1866,  Jan.  &  July: 

Do.  do.     5  per  cent.  1871-6,  Jaa&Julyi 

Do.  do.     6  pr  cent.,  1888-92,JanJ;July 

New  Zealand,  6  per  cent 

Do.  5  per  cent 

Nova  Scotia Govermneni,  6  pereent  Sterlingl875, 
Queensland  Government  6  per  cent.  Jan.  and  July., 
S.  Australian  Gov.  6  percent  1868-69,  Jan.  and  July 
Do  do.        1878  and  upwards,  Jan,bjuly 

Victoria  eoTermnent,  6  per  cent.  Jan.  nd  July 

Do.  6  jiw  i!«st,  April  Md  Oct.  .. 


Paid. 


£ 

)D0 

lOO 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

lllO 

100 

100 

100 

100 

100    I 

100    i 

100    1 

10«    I 


Pries. 


91 
91 
94 

781 

79 
104J 
107 
108 
106 

93i 
103 
1091 
103 
105 
1(8 
106 

911 


91j 
1041 
87 
931 

1021 


106 


198} 
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INSURANCE  COMPANIES. 


t)o.  of 
iliarea. 


DiTidenil  I 
perannnmj 


S6C0(i 
4000(1 
10000 
1400n 

soon 
6000(1 
jono( 

soon 
6000(1 

4000 

OKil 
60000 
100001) 
10000 
20000 
10000 

looon 

6000 

90000 

3400 

7S00 

13453 

6000(1 

10000 

100000 

aoooo 


7?  per  cent 

7/14»6()*liS 

6ipck60sb9 

15s 

5/  p  c  &  bs 

s;  lOs'pr  rX 

M  p  c  fc  b« 

5s 

4/p  B  &  ba 

UOs 

S^pcdt  b» 

5M0«  pre! 

4<< 

5/  per  cent 

"/per  cent 

/  p  c  tfe  h? 

/per  cent 
e/psh  15(bf 
l7s&bonn! 
5/ pc  410/1 
2sfid2ii(!dbi 
312s  6dp,' 


51  per  cent 
100nO(IOi,6;  per  cent 
87604 140/ per  cent 
»6433|4/pc.febs 
20000  al  Iter  cent 
40000 


10000 
30000 
JCOOO 

inooo 

50000 
7848 
40000 
400CC 
40000 


21500 
JOOOOO 
«B9V20 
lOOOOO 

1600 

"4000 
100000 
100000 

sooo 
60000 


3»  8d 
20?  preen; 
l/ps  &7sli.- 
6»  per  cent 
S'  0  c  &b8 
10?  pr  cent 
25?  pr  cent 

5/ per  cent 
6/  ;>  s  *  b» 
IJi'Pc&b'! 
7(  (i(i 
18?  pr  cent 
s  pr  shiire 
ll?p8  &  28L 

64?  percent 
2;  p  8  A  hf 
20?  pr  cent 

2?  lis  psli 

i>?  p  c  &  b^ 


Shares. 


Albert  Medicill  Life  &  Family  End 
Alliance  Uritlsti  and  ^'uretgn 

Do.  Marine  

Atlas 

AfKoa  Life    .. 

Briilsh  A  Foreign  Marine  Limited. 

Church  of  Enirland 

Clerical,  Medical.  Jfc  General  Life, 

Commercial  Union  ,. 

Connty         

Crown..        ..         ••         ••         • 

Rairle 

Empire  Marine  Limited     

Equity  and  Law 

EnKllsli  and  Scottlnh  Law  Lif»     .. 
Eniflish  and  Scottish  Marine  Lira... 

General         .  

Oresbam  Life  .»        

Guardian       .,         •■         •• 

imperial  Fire  

Imperial  Life  ••         ••         ■. 

Indemnity  Marina  -•        ^»        ■• 
Law  Fire      •.        ••        ••        • 

Law  Life • 

Lancashire    •••       ... 

Lepral  and  General  Life 
Lpool  &  London  &  Globe  (SpctAnp) 
Liverpool  and  London  Fire  &  Life 
London  ..         ..         .. 

Londftn  ,fe  Caledonian  Marine  Lim. 
London  nnd  Lancashire  Fire 
London  and  Lancashire  Life 
London  and  Provincial  Law 
London  and  Provincial  Marine  .-• 

Marine  

Maritime  (Limited) 

Minerva         ..  

North  British  and  Mercantile      ■. 

Ocean  Marine  

Oriental  and  General  Marine 

Pelican  

Phoenix         ..         ..         .. 

Provident  Life        

Rock  Life 

Royal  Exchanee      .. 

I^oyal  Insuraace      

Union .. 

Sun  Fire        

Do.  Life 

Thames  and  Mersey  Marine  Lim... 

Union  Marine  Limited       

Universal  Life         ., 

Universal  Marine  Limited  ^        ... 

Victoria  Life 


£ 

20 

100 

100 

60 

100 

20 

60 

100 

60 

100 

60 

60 

10 

100 

60 

100 

loo 

20 

100 

600 

100 

100 

100 

100 

20 

50 

100 

20 

26 

25 

25 

10 

60 

20 

100 

10 

20 

60 

26 

26 


100 

6 

Stock 

20 

200 


20 

20 

1)0 

20 


P«ll. 


3  0 
11  0 
36  0 

6  16 
36  0 

2 

3 
10 

5 
10 

6 

6 

3 


Prie* 
perstiare 


16 
121 


0 

0 

0 

0 

0 

0 

0 

0 

8  19  10 
>  10  0 
S    0 

0 

0 

0 

0 

0 

0 


3   10 
10    0 


0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 

13   10     0 
6     0     0 

2  10 

1  0 

3  13 

2  0 
0 
0 
0 
6 
0 


2  10 


10    0 

0  10 

All 

3     0 

20    0 

All 

All 

2    0 


8| 


60 
360 

122} 


122 


4Ci 

5J 


3i 


18 
24 


140 


278 
210 


MISCELLANEOUS  SECUBITIES. 


AMERICAN  STOCKS. 

The  annexed  onotations — is  6d  to  the  dollar— are  taken  firom  Mr  E.  F. 

Satterthwaite's  circular  issued  on  Wednesday  last: — 

Bid. 


B^nds   and   Shares   having  Interest    and    Dividends  payable   in 
America. 

United  States  6  per  Cent.  Coupon  bonds,  1868 

DiitoS  percent  Coupon  Bonds.  1874        

Ditto  6  per  Cent.  Coupon  Bonds,  1881 ", 

Ditto  6  per  Cent.  Conpon  Bonds,  (5.20's)  1882         

Pennsylvania  5  per  Cent.  Coupon  Bonds        ]' 

Ditto  Five  per  Cent.  Stock        ", 

Virginia  Six  jier  Cent.  Bonds       *,        \,\ 

Atlantic  and  Great  Western  (Ohio  Section),  First  Mortgage,  1876  ... 

Detreit  and  Milwaukee,  Seven  per  Cent.  1st  Mortgage  Bonds,  1785 

Erie,  7  percent..  First  Mortgage,  1867 

Ditto,  7  per  cent.,  Second  Mortgage,  1879     ,        ]" 

Ditto,  7  per  cent.,  Third  Mortgage,   1383      ,",        ", 

Ditto,  7  per  cent.,  Fourth  Mortgage,  1880      

Ditto,  7  per  cent.,  Fifth  Mortgage,  1888        ",, 

Ditto,  7  per  cent..  Preferred  Stock      

Ditto  shares,  100  dollars „        ]"        \\ 

Illinois  Central,  First  Mortgage,  7  per  cent  Construction,  1875    ".. 

Ditto,  100  dollar  shares,  all  paid  

Ditto,  ditto,  paid  up  in  full        '„"        ]"        |] 

Ditto,  CaBcelled  Bond  Scrip  6  dollars  each   ...        '.'.',        '".        .. 

Joliet  and  Northern  Indiana  8  per  cent.,  1st  Mortgage,  1874,  gua. 
ranteed  by  Michigan  Central 

Michigan  Cential,  8  per  cent,  convertible,  1869, 1st  Mortgage'        ". 
Ditto,  sinking  fund,  1882,  Ist  Mortgage 
Ditto  shares,  100  dollars  ...  ]"        ". 

Michigan  Southern  and  Northern  Indiana,  7  per  cent'slnking  Fund," 

New  York  Central,  7  per  cent  Bonds,  1804  li!  "\  '", 
Ditto  6  per  cent,  Sinking  Fund,  1883  ^  ...  ,[, 
Ditto,  7  per  cent.  Sinking  Fund,  1876  ...  ,".  ".'. 
Ditto,  7  per  cent.,  Sinkmg  F'und,  conrertible  to  1869  iil 
Ditto  shares,  100  dollars  

Pennsylvania,  6  per  cent.,  1st  Mortgage,  1880  ".'. 


29 
41 
38 


311 

50 

611 


61i 


30 
43 
40 


32}  xd 

62 

62} 


Bonds  having  Principal  and  Interest  payable  in  London,  at  fixed 
rate  of  Exchange. 

ifu.      o  '  Western  (New  York  Section).  1st  Mortgage,7  p.c.  1879 

i>l;    '  ('.('"us.vlvania  Section),  Ist  Mortgage,  7  per  cent,  1877    ... 

D  tlo.  (New  York  Section)  Second  Mortgage,  1881 ...        

Ditto,  (Peni'sylvania  Section),  Second  Mortgage,  1882     

(Quotations  calculated  and  Bonds  redeemea  at  48  6d  per  dollar; 
M.,i».         J  r,,    '."'"^'■'^s'  payable  at  48  per  dollar. 

Marlet     and  Cincinnati,  1st  Mortgage,  7  per  cent,  1891        

S^^"i'"„t'?';^  w'"?,"'  *'<"'  r""'  Interest  payable  at  4^  p  dol^ 
o^St^u^,?r  '  ,1'  *  ""K'S'-.  6  P"  cent.  Construction  ...  ^  ... 
yuotatiuns  on  this  issue  1  alcmatcd  and  Principal  and  Interest 
payable  at  48  2d  per  dollar. 


65 
67 
63 
61 


66 
76 


67 
69 
64 
63 


Bonds  issued  in  Sterling,  and  having  both  Principal  and  Intereat 
wi,H.i.i    17-  Pcyable  in  London  in  StcrUng. 

Virginia  Five  per  Cent      ...       .  '' 

Maryland  Five  per  Cent     ...        ,', 

Massachusetts  Five  per  Cent.       

Panamii,  1st  Mortgage,  1865         "!        

itto.  Slid  Mortgage  1872        ...        

Pennsylvania,  6  per  Cent,  2nd  Mortgagj^"l87iS 


Bid. 

*3 
60 

99 
1(1 
79 


46 
65 

iffi 

103 
81 


Stock  or 
Shares. 


Dividend 
per  annum. 


SOOOO 
60000 
120000 
30000 
20000 
470OO 
20000 
10000 

6000 

5000 
684780? 
12600 
20000 
80000 
40000 

891. 
60000 
26000 
20000 
20000 
4000(1 
20000 
17500 

2500 
40000 
12000 

100000 

10000 
1002925? 

160820/ 
277000/ 
1 0000 
20000 
60000 
80000 

100000 
8791)76? 
70000 
20000 
75000 
6000 
30000 
10000 

126000 
20000 
6000 

100000 
20000 

100000 
5CO00 
40000 

150000 

300000 
60000 
1000000 
80000 
10000 
20000 
4000 
50000 
12000 
20000 
20000 

17.5000 
60000 
10000 
5000 
60000 

16000 

12500 

12000 

40000 

22.500 

120000 

10000 

20000 

6000 

600(1 

187175 
80000 


Names. 


3?  per  cent 
8?  pet  cent 


.3?  per  cent 
10?pc&  bs 


10?  pr  cent 
5?  per  cent 

2? 

2? 
68  pr  share 
-'?  per  cent 
7?  per  cent 
6?  per  cent 
10s 


8  9d  pr  sb 
8?  per  cent 
28 

58  per  shr 
10?  pr  cent 

10?  pr  cent 

15?  pr  cen' 
10?  pr  cent 

4?  per  cent 

lOs  p  share 

G?  per  cent 
10?  pr  cent 

6?  per  cent 
tj?  per  cent 
6?  per  cent 


15?  prceiit 
4s  Cd" 


5?  per  cent 
lOs  '" 
6?  per  cent 


20?  pr  cent 


Is  pr  share 


600000? 
20000 
20000 
17000 
10000 
10000 
4250 
29760 
15000 

200000/ 

1000001 
5000 
40000 
30000 
10000 
10000 
1420O 

3800001 

87600 
1?600 
6O00O 
SOOOO 

S6000 

10000 
20000 
80000 


Anglo-Mexican  Mint 

Atlantic  Royal  Mail  Steam  (Lira.).. 

Atlantic  Teiegrajh  guaranteed 

Australian   Agricultural 

Austral  Mort.  Land  A  Finan(Lim) 

Berlin  Water  Works  il.iinited) 

Bombay  Gas'(Limited)  

Ditto  New 

British  American  Land  

British  Colonial  Steam  Ship  (XAm,) 
Urit.t  I  Magnetic  Telegraph  (Lim) 
British  Indian  Tea  (Limited).. 

British  Iron    , 

British  Ship  Owners  

Canada  Agency  Association  (Llmj 

Canada  Ci'mpany 

Canadian  Loan  nnd  Invest  (Lim.) 

Ceylon  Company 

City  of  London  Real  Property(ljin) 

City  Otiices  (Limited) 

Company  of  African  Merclits  (Lim) 
Consolidated  Disooont  (Limited)... 
Continental  Union  Gas  (Limited). 

Ditto 

Contract  Corporation  (Limited)  ... 
Copper  Miners  of  England,  pf  7}  pc 
Credit  FoncieriMobilierofEngbid 

Ditto   „.... 

Credit  Fonder  of  Mauritius  (ijm.) 
Crystal  Palace  

Ditto  Preference 

Ditto  6  p  c  Perpetual  Debentures 
Discount  Corporation  (Limited)  .. 
East  Indian  Financial  (Limited)  ... 
East  India  Irrigation  and  Canal  ... 

Ebbw  Vale 

Egyptn  Commercial  &  Trad.  (LJin) 

Electric  Telegraph 

English  and  Australian  Copper. 

English  and  Foreign  Credit  

Financial  Corporation 

Financial  Discount  (Limited)    

Fore  Street  Wnreliouse  (Limited)... 

Gellivara  (Limited) 

Geii.CredititFinance  of  Ix)nd  (Lim) 

General  Steam  Navigation 

Hong  Kong  and  China  Gas...  . 

Hudson's  Bay   

Humbtr  Iron  Works  (Limited) 
Impcral&MercantiIeCrcditA!8o.(L) 
Indian  Carrying  (Limited).... 

Internaiion.ii  Contract   

InteriiationalI"inancialSociety(Lim) 
Intel  national  Land  Credit  (Lim) ... 
Italian  Irrigation  (Canal  Cavour)... 

Do.  6  p  c  Bds  red  1870,  issued  90 
.loint  Stock  Discount  (Limited)  ... 
Land  Credit  of  Ireland  (Limited) 

Land  Securities  (Limited) 

London  African  Trading   

Lonilon  County  Land*HiilIdiiig(L) 
London  District  Telegraph  (Lim).. 
London  Fin.incial  A8sociation(Liim) 

Ditto  New,  issued  at  4  pm 

London  General  Omnibus(Limited) 
Lon.&GlaaEngincer.&IronShip(L) 
London,  Italian,  and  Adriatic  Stm. 
London  Mercantile  Discount  (Lim) 
Madras  Irrigation  and  Canai.. 

Ditto   

Marine  Investment  (Limited) 
MauriliusLanO, Credit*  Agency  Lm 
.Mediterranean  Extension Tel.(Lim) 

Millwall  Iron  Works  

Natal  Land  .t  Colon isatn  Co.  (Lira.) 
National  Discount  Co.  (Limited). 

-'0?pr  cent  National  Financial  (Limited)    

National  Steam  Navigation-  (Lim)*.! 
Nerbudda  Coal  and  Iron  (Limited) 

Ditto  New 

New  Zealand  Trust  and  Loan  (I'im) 
North  British  Australasian  (Lim.) 
Nova  Scotia  Gold  and  Land  (Lim  ) 

Ditto  ditto 

Oriental  Commercial  (Limited) 
Oriental  Financial  (Limited) .... 
Oriental  Gas  (Limited)  

Ditto  New 

Oriental  Inland  Steam  (Limited)"! 
Otagoand  Southland  Investment... 
Ottoman  Financial  Association  (L.) 

Ottoman  Gas  (Limited) 

Panama,N.Zeald.(fe  Au8tR.Mail(L) 

Ditto  ditto  

Ditto  New  

Peel  River,  Land,  A  Mineral  (Lim. 
Peninsula  and  Oriental  Steam..... 

Ditto  New 

Quebrada  Land,  Raa,  &,  Ming(Lhn) 
Rhymney  Iron 

Ditto  New 

RiodeJaneiroCitylmprovmts(ijm) 
RiodcJaneiroCity^mpro^^nnts(Llm) 

Koyal  Mail  Steam 

Scottish  Austraban  Investmt  (Um) 

Ditto 

Silver's  I.  RubbcrWorks*  T(icable 
Smith,  Kniplit,  and  Co.  (Linlled)... 
Societe  Financiere  d'Egj-pt  (Lim).. 
S.  African  Mortgage*Inve»t(Lim. 

Ditto  Second  Issue  ......„,„ , 

South  Australian  Land. 

Submarine  Telegraph ..„,..,... 

Ditto  Scrip 

TelegrsphCoiistruc.AMainten(liij)) 
Trust  &,  Agency  of  Australia  (Lim) 
Trust  <fe  Ijoan  Co.  of  Upper  Canada 
United  Kiagd.  Telegraph  Co.  (Lim.) 
Upper  Assam  Tea  (Limited) 

Ditto    

Van  Diemen's  Land 

Warrant  Finance  (Limited)  

West  India  &  Pacific  Steam  (lim) 


Sharea. 

« 
10 
10 

5 
25 
26 
10 

8 

8 
80 
50 
Stock 
20 
20 
20 

•ii 
82} 
10 
20 
25 
60 
10 
50 


...     { 

15?  pr  cent 
8?  per  cent 


10000 
10000 
100000 
60000 
40000 
26000 
10000 
ICOOO 

12500|7?  per  cent 
8600  7?  per  cent 
37500  11  per  cent 
2?  per  cent 
"?pchf-yr 
?  p  chf-yv 


2?  10s 

I5s 

17s  6d 

il  103 

5?  ps  hf-yr 

10?  pr  cent 


7?  per  cent 


10?  pr  cent 
8}?  pr  cent 


5s 


100 
26 

}20{ 

60 
Stock 
Stock 
Stock 
100 

50 

20 

60 

20 
Stock 


60 
20 
50 
20 
60 
30 
16 
10 
20 
50 
60 
2 
60 
20 
20 
•20 

IOC 
25 
50 
60 
25 
10 
i 
60 
60 
4 
50 
60 
60 
20 
20 
25 
20 
10 
60 
10 
26 
60 

100 
20 
20 
26 

100 


20 
60 

1 

1 
10 
10 
80 

6 
10 

6 

10 

Stock 

60 

60 

10 

60 

16 

•26 

25 

100 

Stock 

Stock 

60 

60 

30 

80 

60 

•a 

Stock 

1. 

%» 

10 

% 

a 
10 
10 

30 
60 
60 


Paid. 


£  a 
10  0 
10  0 
2  1* 
20    0 


Prio* 

Pershaie 


0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0  6 
32  10 

2  10 

7  0 

8  10 
7  10 

3  0 


10 
10 
20 

25 


0 
0 
0 
0 
0 
0 

3  10 
10    0 

100  0 
100  0 
100  0 
17  10 
7  10 
10  0 
10    0 

4  0 
100    0 

6     0 


17  18 


18  20- 

6]  8 
K  So 


65  70 
12}  13 


7  to 

1  10 

10    0 


4  0 

10  0 

4  0 

14  0 


0 
0 
0 
0 
0 
0 
0 
0 
18    0 


.00  0 

10  0 

5  0 

5  0 

10  0 

1  0 

5  0 

15  0 

16  0 
4  0 

1(^  0 

7  10 

10  0 


0 
0 
0 
0 
0 
0 
0 
0 
0 

20  0 
6  0 
2  0 
2  0 
100  0 
2 
1 
7 

10' 

1 

1 

10 

3 

10 

6 

7 

6 

6 

100    0 

60    0 

So     0 

6  10 

60     0 

16 

26 

7 

60 

100 

ItO 

10 

6 

6 

6 

8 

36 

100 

\ 

4i 

1 

6. 

i 


0 
0 
0 

u 

0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 

i\o 

18  0' 
«»  13 
10    <k 

IS  e 


66  no 

n  2} 

9i  10 

2}  S 

4  6 
10|  UJ 

3*4 

16 

7}f 
7  8 
34  6 
109  U 
109  14 
13}  14} 
ui  6  C 
0|  6}  7} 

H 

*t  6 
108  13 

HI 

6  C 

i 

3  4 
8^8 

I  3 
6} 

26  7 

l5l 

24 

7i 

5|«} 

II  12 
80  1 
8}  » 

3"4 

7  9 
UI 
1  } 

21} 

84 

2 

3}  6} 

4  6. 
4  6 
19* 

3  4 

1*7* 
*  k 

14} 
6  6 
12  13 

4  6 
1}3} 

Hi 

56  «S 
1  S 

U 

6  7 

3  6. 

\\\ 

I  3 

7} 
3  4 
6  7 
4}S 
3|4i, 
3».40 
83i  2} 
65i 
2}  3i- 

27  > 

8  9 
23}  «} 

5*  J 
9S  7 
122} 
115 


3} 
4 

4  S 
4  5 
■29  31 
0    45  66 

«S,I. 

0 
0 

0 

S! 

01 


^* 


6  7 
17  20 
8  10 

Oj  8^9 

»1  U}  16i 
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COURSE  OF  THE  EXCHANGES. 


AaBterd«m  ••• 
Ditto       

Botterdam... 

Antwerp    

Brussels     

Hamburg 

Paris  

Ditto       ... 

Marseilles  ...       — . 

Frankfort  on  the  Main 

Vienna       

Trieste       

Petersburg 

Berlin         

Madrid       

Cadiz         

Leghorn     

Milan         

Genoa        

Naples        

Palermo     

Messina      

Lisbon        

Oporto        

Rio  Janeiro 

New  York 


Time. 


short. 
3  ms. 


short. 
3  nis. 


Tuesday. 


Prices  negotiated 
on  'Change. 


11  Ui 
11  !•{ 
11  IS 
26  42  J 
2!~  4J 
13  " 
26  12j 
26  42 
26  45 
119} 
11  C2J 
11  GO 


4G| 
44 
25  S5 
25  65 
25  65 
25  55 
25  5-, 
25  55 
61 
61 


11  !6J 
11  ISi 

11  isi 

25  60 

26  60 
13    7JI 
26  20 
25  47j 

25  50 
120i 
U  (J7{ 

11  Grj 

30J 

47 
47 

26  60 
25  CO 

25  60 

26  60 
25  60 
25  60 
611 
61i 


Prices  no^^otiatel 
en  'Change. 


Friday. 


11  15 

11  IS 
11  18 
25  46 
25  45 
13  7j 
25  10 

25  40 

26  42j 
119J 
11  00 
11  r,7i 
30  S 

4CJ 
40} 
26  65 
25  85 

25  65 

26  65 
25  65 
25  65 
61 

61 


11  155 
11  18J 
11  ISi 
26  60 
25  60 
18  75 

25  20 

26  45 
26  47J 
120J 
11  65 
11  66 
30J 

47i 

47J 
25  60 
25  60 

25  60 

26  60 
26  60 
26  60 
5U 
61i 


COMPARATIVE  EXCHANGES. 

The  quotation  of  gold  at  Paris  is  about  1  per  mille  premium,  and 
the  short  exch.inge  on  London  is  25.15  per  1^  sterling.  On  comparing 
these  rates  with  the  English  Mint  price  of  Si  ITs  lOid  per  ounce 
for  standard  gold,  it  appears  that  gold  is  about  2-lOths  per  cent,  dearer 
in  Paris  than  in  London. 

By  advices  from  Hamburg  the  price  of  gold  is  423  per  mark,  and 
the  short  exchange  on  London  is  13.4i  per  l/sterling.  Standard  gold  at 
the  English  Mint  price  is,  therefore,  about  2-lOths  per  cent,  dearer  in 
London  than  in  Hamburg. 

^l3t  Commernal  Ctmcs. 

FOREIGN  MAILS. 


Destination 


Australia  and  New  Zealand 

Brazils,  Buenos  A\Tes,  Monte  Video, 
Cape  de  Verd  Islands 

Cape  of  Good  Hope,  Ascension,  and  St 
Helena  „ 

China,  Ponang,  and  Singapore i 

Falkland  Islands 

Gibraltar  

India    (Calcutta),    Ceylon,  and    Ionian 
Islands  

Ditto  (Bombay)  .. 


Malta,  Egypt,  and  Aden , 
Mauritius 


Newfoundland 

Portugal,  bv  Braiil  packet  

Ditto  (by  Pr.  S.  to  Oporto)  

Ditto  (by  Pr.  S.  to  Lisbon)   

United  States,  California,  Canada,  &c., 

(By  British  packet) 

Ditto  (by  United  States  packet)    < 

Ditto  (ditto) 

Ditto  (by  C^anadian   packet)  

Western  Coast  of  Al'rica,  Madeira,  and 

Tenerifle   

West  Indies  and  Pacific(exceptBakaaias, 

Cuba,  and  Mexico) 

Bahamas  (via  New  York) 

Berojuda  (via  New  York) 

Cuba  and  Mexico    


Despatch  of  Next  Mail  from 
London. 


/via  Southampton 
t  via  Marseilles  ... 
(By  British  packet) 
(By  French  packet; 


/via  Southampton 
\via  Marseilles  ... 


(via  Southampton) 
/via  Southampton 
I  via  Marseilles  .« 

{via  Southampton 
via  Marseilles  ... 
\  via  Southampton 
I  via  Marseilles  ... 
/via  Southampton 
(  via  Marseilles  ... 


Feb. 
Feb. 
M»r. 
Feb. 

Mar. 

Feb. 
Feb. 
Mar. 
Feb. 
Feb. 
Feb. 
Feb. 
Feb. 
Feb. 
Feb. 
Feb. 
Feb. 
Mar. 
Mar. 
Mar. 
Feb. 


(Boston). 

(New  York)  . 
(New  York)  . 
Portland/..,. 


Fel). 
Feb. 
Feb. 


20,  M. 
27,  E. 
9,  u, 
23,  K. 

9,  r.. 

20,  H. 
27,  E. 

9,  H. 

20,  M. 
20,  M. 
27,  E 
27,  M. 

IS,  E. 

20,  M. 

18,  E. 

20,  M. 
27,  E. 

4,  E. 

9,  K. 

1,  E. 
22,  E. 


22,  E. 

23,  E. 


Feb.     23,  E. 


Feb. 

Mar. 

Feb. 

.  Mar. 


17,  M. 
11,   E, 

18.  E. 
2,  M. 


Next  Mail 
Due. 


Feb.  18 
Mar.  15 
Mar.  6 
Feb.  22 

Mar.  21 

Feb.  18 
Feb.  26 

Feb.'is 
Feb.  18 
Feb.  26 
Feb.  26 
Feb.  20 
Feb.  IS 
Feb.  20 
JIar.  14 
Mar.  8 
Feb.  15 
Mar.  « 


Feb.  24 

Mar.  13 

Feb.  28 
Mar.  9 
Mar.  16 
Feb.  28 


COMPARATIVE  AVEUAGES. 

The  following  is  a  comparative  statement,  for  the  corresponding  week  in  each  of 

the  years  from  1861  to  1804,  of  the  quantities  of  Hritisii  corn  sold  in  the  towns  from 

whicfi  returns  are  received  under  the  Act  of  the  'J7th  and  28th  Victoria,  cap.  87,  and 

of  the  average  prices  as  ascertained  under  the  Act  5th  and  6th  Victoria,  cap.  14 : — 


Corre- 
sponding 
week  in 

Q0AXTITIES  Sold. 

Average  1*iiick8. 

Wlteat. 

Barley. 

Oats. 

Wheat. 

Barley. 

Oats. 

1861 

1862 

qrs     bsh 
44,018    4 
61,877    3 
69,595     1 
74.7.53     5 

qrs     bsh 
52,318    6 
62,981    0 
57,  Hi     7 
68,066    7 

qrs     bsh 
19,149    1 
14,305    2 
14,305     1 
]4,.341     0 

s    d 

54    0 
60    4 
47     7 
40    4 

s    d 
89    8 
30     7 
85  11 
32    0 

8     d 
22    0 
21  11 
20    4 
18    9 

1863 

1864 

CORN  IMPORTED  AND  BXPORTED. 

An  Acco«nt  showing  the  Quantities  of  the  several  kinds  of  Cbrn  and  Meal  imported 
into  each  division  of  the  United  Kingdom;  and  tlie  Qiantitits  of  British  and 
Foreign  Corn  and  Meal,  of  the  same  kinds,  exported  from  the  United  Kingdom,  in 
the  week  ended  February  11,  1865. 


MAILS  ARRIVED. 

Latest  Dates. 

On  the  11th  February,  America,  per  stcara  ship  City  of  Baltimore,  via  Liverpool 
—New  York,  January  28. 

On  the  12th  Februaiy,  Cvpe  op  Goou  Hope,  per  steam  ship  Roman,  via  Plymouth 
—Natal,  January  3  ;  Algoa  Bay,  0 ;  Table  Bay,  12 ;  St  Helena,  19 :  and  Ascension, 
23. 

On  the  I3th  February,  "n  EST  Indies  and  Pacific,  per  steam  ship  Seine,  via  South- 
ampton—Valpiiraiso,  January  2;  Coquimbo,  3  ;  (^obtja,  6;  Iquique.  G;  Arica,  7; 
Isley,  8;  Callao.  12;  Payta,  16 ;  Guayaquil,  15 ;  Buenaventura,  17;  Panama,  20; 
Colon,  20 ;  Greytown,  24 ;  Kingston,  24 ;  Jacmel,  26 ;  Georgetown,  23 ;  Port  of 
Spain,  24;  Bridgetown,  26;  Grenada,  24;  St  Vincent,  25  j  St  Lucia,  26;  St  Kitts, 
26;  St  Tliomas,  29. 

On  the  14lh  February,  Bombay  a.s-d  MArniTius,  by  overland,  from  Alexandria,  per 
steam  ship  Ceylon  via  jiouthampton— Gibraltar,  Febuary  9. 

On  the  14th  February,  Amkmca,  per  steam  ship  Canada  via  Queenstown-New  York, 
February  3 ;  Boston,  1 ;  Halifax,  3. 

On  the  16th  Febeuary,  America,  per  steam  ship  Hibeniian,  via  Qoeenatown— New 
York,  February  5. 

AVERACF.S  OF  GRAIN. 
The  following  is  a  statement  showing  the  quantities  sold  and  the  average  price  of 
British  corn  (imperial  measure)  as  received  from  the  inspectors  and  ofHcers  of  Ex- 
cise, conformably  to  the  Act  of  the  27th  and  28th  Victoria,  cap.  87,  in  the  week  ended 
tebruary  11,  1866:— 

Quantities  Sold.  Average  Price, 

qrs    buali  s     d 

"heat 66,918    2     38    4 

Barley 02,164    0     29    2 

Oati „ 8,375    0     19    8 


Quantities  Imported  into 

Quantities  Exported  from 
the  United  Kingdom. 

England 

Scotland 

Ireland. 

The 

United 
Kingdm 

British. 

Colonial 

and 
Foreign. 

Total 
Ex- 

ported. 

Wheat  ,..* 

cwts 

58608 

124585 

61640 

2105 
18363 
20472 

8 

cwts 
19684, 
8021 ' 
365 

"'43 

2323 
2341 

cwts! 

80388 

9300 

117492 

cwts 
168680 
141900 

62005 

2148 
20686 
140305 

8 

cwts 

"760 

1075 

'226 
117t 

cwls 

cwts 

760 
1075 

Oats  

Rye 

22s 
177 

... 

•" 

... 

Total  of  com,  ex-1 
elusive  of  malt.../ 

286781 

32777 

2171S0 

636738 

2238 

... 

2238 

Wheatmeal  and  flour 

cwts 
19423 

'"  1 

'"  3 

6 

cwts 
2316 

cwts 
13562 

cwts 
35301 

'"  1 

"'  3 

5 

cwts 

247 

'"72 
'"  2 

cwts 
219 

cwts 
466 

72 

'•• 

Bean  meal 

2 

Indian  com  meal 

Buckwheat  meal 

19432 

2316 

13562 

35310 

321 

219 

S40 

Total  of  com  and'^ 
meal, exclusive  of  y 
inalt  J 

305213 

35093 

230742 

571048 

2669 

219 

2778 

Halt  

qrs 

qrs 

qrs 

qrs 

qrs 
3874 

qrs 

qrs 
2874 

COMMERCIAL    EPITOME. 

FRIDAY  NIGHT. 

Very  little  English  produce  was  received  fresh  up  to  Mark  lane 
to-day.  Both  as  regards  wheat  and  spring  corn,  the  trade  was 
firm ;  but  the  principal  change  in  prices  was  confined  to  oats, 
which  realised  6d  per  quarter  more  money  than  on  Monday.  There 
is  no  arrivals  of  wheat  this  week,  either  from  American  or  Conti- 
nental ports,  and  the  imports  of  other  grain  &c.,  is  restricted  to  2,600 
quarters  of  barley  ;  10,800  oats  ;  and  300  sacks  of  flour. 

At  Liverpool,  this  morning,  the  wheat  trade  was  very  auiet. 
Choice  qualities,  however,  were  firm  in  price.  Flour  and  maize 
moved  off  slowly,  at  late  rates.  Ihe  wheat  trade  at  Wakefield 
was  tolerably  active,  at  full  quotations. 

At  the  beginning  of  the  week  the  Liverpool  cotton  market  was 
duU,  and  prices  in  buyers'  favour,  but  on  Wednes-day  in  conse- 
quence of  the  news  from  America,  a  panic  seized  the  market,  and 
prices  at  once  dropped  from  l-^d  to  ajd.  Yesterday,  however,  a 
better  feeling  prevailed,  and  the  fall  of  the  day  before  was  almost 
entirely  recovered.  To-day,  however,  tlie  market  is  attain  quiet  ; 
sales  reach  4,000  bales.  As  there  are  more  sellers  than  buyers, 
prices  are  again  lower. 

At  Calcutta,  during  the  fortnight  ending  Jan.  7,  the  arrivals  of 
cotton  had  been  moderate,  and  the  trade  had  ruled  heavy,  at 
lower  prices.  The  export  to  Great  Britain  in  December  was 
•5,657  bales.  It  was  stated  that  large  quantities  of  neir  produce 
were  detained  at  the  various  stations  on  the  railway,  awaiting 
means  01  transit. 

The  cotton  trade  at  Madras,  for  the  fortnight  ending  Jan.  12, 
was  decidedly  more  active.  Western  produce  sold  at  ISJd  ;  Salem 
and  Coimbatore  ditto,  14id  to  14id  per  lb.  Kevenue  leturns, 
dated  Dec.  20,  estimated  the  quantity  of  land  under  cotton  culti- 
vation in  the  Madras  Presidency  at  1,074,628  acres,  against 
991,02,5  acres  in  1863.  The  following  statement  of  shipments  is 
from  Messrs  Dymes,  Cartwright,  and  Co.'s  circular : — 

ExpOBTS  of  COTTOX  from  Madras,  during  the  last  four  years. 
Great  Else- 

Britain.        France.       where.         Total, 
cwts.  cwts.  cwts.  cwts. 

In  December,  1864    30,0rj2 30,052 

In  previous  eleven  months  ...  207,183  ...  15,809  ...  2,557  ..'.  285^549 

Total  for  twelve  months  ...  297,235  ...  15,809  ...  2,557  ...  315,601 

Against  same  period  1863 422,101  ...  35,177  ...  0,741  ...  454  019 

Ditto         ditto      1802 234,745  ...  H^TS  ''46  220 

Ditto        ditto      1861 122,714  ...  15,044  ...  137i758 


202 


THE  ECONOMIST. 


[Feb.  18.  1865. 


In  the  Mincing  lane  markets,  the  principal  feature  to  notice 
this  wtek  is  an  extensive  demand  for  raw  sugar,  both  on  the  spot 
and  afloat.  Holders,  however,  have  not  succeeded  in  establishing 
any  material  advance  in  the  quotations,  the  improveoient  being 
chiefly  confined  to  brown  qualities,  which  have,  in  some  icistances, 
realised  Gd  per  cwt  mor«  money.  The  public  sales  of  tea — both 
as  rfKurdi  Indian  and  Chinefc  produce — have  passed  off  heavily, 
at  about  previous  rates.  Coffee,  rum,  and  rice  have  ruled  steady, 
at  stationary  prices.  The  duty  paid  on  tea,  last  week,  was  on 
l,141,17f)  lbs,  and  the  export  for  the  week  ending  Feb.  9, 
amounted  to  380,725  lbs. 

From  the  leading  Chinese  ports,  we  learn  that  the  tea  frade 
was  in  a  somewhat  inactive  state.  The  total  export  to  Great 
Britain,  from  June  1  to  latest  dates,  96,691,200  lbs,  against 
97,9.')1,100  lbs ;  to  the  United  States,  8,Sf)9,600  lbs,  a^jainst 
12,428,100  lbs  during  the  corresponding  period  in  the  previous 
season. 

The  coffee  trade  at  Colombo,  for  the  fortnight  ending  Jan.  16, 
was  very  quiet.  Plantation  produce  was  quoted  at  12s  Od  to  133 
per  bii'hi-l  ;  native  ditto,  unpicked,  43s  ;  ditto  picked  and  dried, 
493  to  50s  per  cwt.  The  subjoined  table  of  exports  ia  from  Messrs 
Fryer,  Schultze,  and  Co.'s  circular  : — 

Exports  of  Goffke  from  Ceylon,  from  Oct.  1  to  Jan.  1^. 
Plantati^. 

cwts  owts 

To  Great  Britain 100932     against  last  year  11884-t 

Foreign  ports  —  30 

Australia  and  India    8612  —  1614 


109544 
NAnvK 

To  Great  Britain    43840 

Foreign  ports  

Australia  and  India 2313 


120488 


against  last  year     4] 


39r> 
106 
801 


46153  48302 

It  is  announced  that  the  first  series  of  public  sales  of  colonial 
wool  will  probably  be  commenced  on  the  2nd  of  March.  The 
arrivals  at  present  amount  to  about  .")0,000  bales,  about  18,000  of 
which  are  from  the  Cape  of  Good  Hope,  the  remainder  from  the 
Australian  colonies.  The  trade  continues  inactive,  and  the 
tendency  of  prices,  more  especially  as  regards  English  produce,  is 
still  in  favour  of  buyers. 

The  Liverpool  public  sa'es  of  wool,  which  were  commenctd  on 
the  24th  ult.,  were  brought  to  a  close  on  the  lOtb  inst.  The  quan- 
tity offered  was  42,089  bales,  of  which  15,iJ65  bales  were  from  the 
East  Indies.  Clean  white  and  yellow  Fast  Indian  wools,  accord- 
ing to  Messrs  Konald  and  Son's  circular,  realised  an  advance  of 
Id  per  lb,  as  compared  with  November  ;  but  inferior  qualities 
declined  in  value  Id  to  2d  per  lb.  In  other  kinds,  very  litile 
change  took  place. 

Letters  from  Sydney  and  Melbourne  make  favourable  mention 
of  the  new  clip  of  wool  in  Australia.  At  latest  djte,  owing  to 
less  satisfactory  advices  from  London,  the  market  was  dull,  and 
compared  with  the  opening  of  the  season,  prices  exhibited  a  re- 
duction vrrying  from  ^d  to  2d  per  lb.  The  following  were  the 
rates  current  :  — At  Sydney  :  Scoured,  14d  to  24d  ;  fleece,  l4d 
to  23d  ;  grea'-e,  (id  to  lljd.  At  MelboUbne  :  Scoured,  17d  to 
27d  ;  fleece,  IGd  to  25d  ;  grease,  8d  to  13id.  At  Otago  :  Greasy 
fleece,  9^d  to  lO^d  ;  fine  fleece,  13d  to  i4ad  ;  scoured  ditto,  24d 
per  lb.  At  Sydney,  the  receipts  averaged  500  bale?,  whilst  ."it 
Altlbourne,  29,937  bales  had  been  catalogued  sincd  the  commence- 
ment  of  the  teason. 

The  shipments  of  silk  from  Shanghai,  from  July  1  to  Dec.  22, 
last  year,  amounted  to  28,236  bales,  against  28,873  bales  during 
the  same  period  in  1863.  'rhe  unsold  .itook  at  latest  date  was 
estimated  at  only  2,000  bales;  against  6,000  bales  in  1863  ;  5,500 
in  1862,  aid  16,000  bales  in  1861,  In  reference  to  the  stale  of 
the  market,  for  the  fortnight  ending  Dec.  24,  a  report  says : — 
'Iran.'actions  in  the  early  part  of  the  fortnight  wire  restricted  by 
the  dealers  continuing  firm  for  previous  quotations.  After  the 
receipt  ot  26;h  October  mail,  however,  they  became  more  anxious 
to  realise,  and  have  since  submitted  to  a  reduction  of  about  tls  5 
to  10  per  picul.  The  settlements,  e-timated  at  600  bales,  have 
been  confined  to  Ttatlees  and  Tayfsams.  The  receipts  Iruin  the 
interior  have  amounted  to  1,000  bales,  our  late  high  prices  having 
induced  the  growers  to  hurry  forward  all  available  supplies.  From 
Japan  about  700  bales  have  arrived. 

Messrs  Aries,  Dufour,  and  Co.,  writing  from  Lyons,  state  that 
the  silk  trade  in  that  city  in  January  last  was  much  quieter  as 
compared  with  December.  In  prices,  very  little  change  took 
place.  Last  month,  3,857  bales  passed  the  condition  house, 
against  2,564  bales  in  January,  1864, 

The  quarterly  public  sales  of  indigo  were  commenced  on  Tues- 
day. The  total  decUralions  were  11,140  ehists,  viz.,  10,057 
chests  in  the  A,  and  1,083  chests  in  the  B  catalogue.  Bengal  and 
Oude  produce  has  sold  freely,  at  the  rates  of  last  Bales  to  2d  per 
lb  advance  for  ordinary  and  pale  sorts,  but  at  an  improvement  of 
3d  to  4d  for  desirable'kind?.  Fine  Kurpahs  have  advanced  3d  ; 
but  inferior  parcels  have  fallen,  in  more  instances,  2d  per  lb.  Up 
to  this  evening,  4,875  chests  have  passed  the  hammer,  3,133  chests 
having  been  sold,  582  bought  in,  and  1,160  chests  withdrawn. 

Scotch  pig  iron  bas  ruled  firm,  and  has  advanced  to  50s  4Jd 
caab,  mixed  numbers  ;  but  in  all  other  mttah,  including  oils  aiid 


tallow,  sales    hav&  progressed    slowly,    and,  in  some  instances, 
prices  have  given  way. 

Thestite  of  trade  at  N6w  York  during  the  week  ending  FeD. 
4,  as  far  as  currency  prices  were  concerned,  was  greatly  un- 
settled by  the  fluctuations  in  the  premium  on  gold,  which  at 
one  period  was  as  low  as  107J,  but  which  subsequently 
advanced  to  11.3,  and  closed  at  II H  percent.  The  amount  of 
business  transacted  in  imported  goods  and  merchandise  was  very 
moderate,  whilst  produce  for  export  commanded  scarcely  any  at- 
tention. The  stock  of  bullion  in  the  banks  on  the  26th  ult.  had 
fallen  to  3,625,000/,  but  this  reduction  was  chiefly  caused  by  the 
withdrawal  of  the  Bank  of  Commerce  from  the  Clearing  House. 
The  money  market  was  quiet,  at  8  to  10  per  cent,  for  first-clas* 
commercial  piper. 


THE    COTTON    TRADE. 


LIVERPOOL— Febrcaht  17, 

The  cotton  market  opened  with  dulness,  and  during  the  early 
part  of  the  week  prices  were  barely  maintained.  On  Wednesday 
the  advices  from  New  York,  per  Canada,  of  important  peace 
negotiations  cau>ed  an  immediate  fall,  ranging  variously  from  Id 
to  3d  per  lb,  and  business  was  almost  suspended.  Yesterday, 
upon  receipt  per  Hibernian  of  accounts  of  the  fnilure  of  pacific 
negotiations,  a  large  proportion  ol  the  decline  of  the  previous  day 
was  recovered,  particularly  in  long  stapled  descriptions,  bat  the 
market  still  continues  rather  unsettled,  and  is  freely  supplied  by 
holders.  American  has  been  in  compjiratively  limi'ed  request 
throughout  the  week,  and  after  some  irregularity  closes  about  IM 
lower.  Sea  Island  has  been  less  sparingly  offered,  owing  to 
large  arrivals,  but  prices  show  no  material  change.  For  Brazil 
the  demand  has  been  moderate,  and  freely  met  by  importers  j 
and  after  considerable  fluctuations,  prices  settle  about  l^d  under 
former  rates.  In  Egyptian,  great  irregularity  has  prevailed  ; 
the  decline  on  Wednesday,  in  many  instance?,  amounted  to 
3d  per  lb,  fair  open  having  been  sold  in  quantity  at  18d. 
The  recovery  yesterday  was  nearly  2d,  but  prices  remain 
rather  irregular.  Smyrna  has  been  in  fair  request,  but  closes 
id  to  Id  below  last  week's  quotations.  East  India  has  par- 
ticipated in  the  general  depression,  and  prices  have  been  very 
irregular.  The  decline  on  Wednesday  amounted  generally 
to  2d  per  lb  from  last  week's  rates,  but  a  partial  recovery  of 
Id  has  since  been  experienced.  Bengal  has  been  in  comparatively 
better  request,  and  has  only  euifered  in  value  to  the  extent  of  ^d 
per  lb.  China  has  been  in  good  demand,  and  after  some  depres- 
sion clones  ^d  to  ^d  per  lb  below  last  week's  rates.  The  business 
"  to  arrive"  is  almost  entirely  suspended. 

The  sales  of  the  wfek  amount  to  23,330  bales,  including  3,260 
on  speculation,  and  2,940  ceclared  for  export,  leaving  17,100  bales 
to  the  trade.     The  sales  to-day  amount  to  about  4,000  bales. 

PKICES  CIIRRESl. 


Descriptions 

Sea  Island  m-.  < 

Upland    

Mobile ,s 

New  Orleans 

Pemambuco  ...m. 

Bahia,  &c. „. 

Maraniiam 

Do.  Sawginned 

Eg>T)tian    

Smyrna 

W.  India,  Ac.    

Peruvian 

Surat^Brcach  

Ginned  Dharwar  .. 

DhoUerali    

Oomrawwttee 

Mangarole 

Comptah 

Madras  — Tinnlveily .. 

Western 

Bengral 

CWna  ..„ „ 


Ord. 


per  lb 
d 
40 
18 


lOi 
10 


per  lb 
d 
44 
20i 


19 
18 
19 
19 
17 
12 
19 
19 
12 

in 

12 
11) 

lij 

11 


Fair. 


per  lb 
d 
SO 
22i 


20 

19 

20 

20 

191 

14 

20 

20 

Uh 

16 

16J 

161 

la 

151 
14 
16 
81 
12 


Good 
Fair. 


per  lb 
d 
66 


20j 
191 
20i 
20J 
21 
161 
21 
21 
16 
17 
17 
16 
164 
16 
16 
161 
9 
121 


per  lb 
d 
64 


21 

20 

21 

21 

23 

164 

2U 

211 

164 

174 

171 

164 

164 

17 
91 
13 


per  lb 
d 
74 


324 
18 
1« 
18 
18 


10 
15 


Same  periodl864— , 
Mid.     Fair.  I  Good 


per  Hi 
d 
39 
26| 
27 
274 
27 
2.-,J 
27 

264 

23 

26 

261 

Hi 

224 

17 

IBS 

164 

171 


per  lb 
d 
43 


274 
26| 
274 

27 

23{ 

27 

274 

224 

234 

23 

224 

21 

214 

224 

21 

16i 

194 


per  lb 
d 
54 


29 
27 
28 

284 
25 


FKICES  CURRENT.- 

-Febeuaki  20 

,1863. 

Ord. 

Hid 

Fair.    Good 
Fair. 

Good.|Fiii& 

,-SaaieperiodI862-, 
Ord.  1  Mid.  ,  Fair. 

Descriptions. 
Upland 

per  lb 

il 

19 

18 
134 

per  lb 
d 

204 
214 
20 
194 
16 

per  lb 
d 

231 
261 
21 
204 
161 
16? 

per  lb 
d 

22 
21 

per  lb 
d 

23 
22 
17} 
174 

per  lb 
d 
...    j 

2S     ' 

per  lb 
d 
11 
114 
124 
10 

n 

per  lt> 
d 

124 
12{ 
13 
12 
7| 

per  11, 
d 
184 

144 

13 

IS 

8  iirat — Oom  rawuttce . 
Madras— TinneTelly... 

8 

lupoKTs,  Exports,  Cokschption,  Ac — 1865. 

Imports  from  Jan.  1  Exports  from  Jan.  1 

to  Feb.  17.  to  Feb.  17. 


Descriptions. 


1864 
bales 

American 16688 

Brazil,  Egypt,  *c  80-85 

East  India,  China,  and  Jspan...      79432 


1865 

bales 

36982 

154140 


80450     37045 


1864  1865 

bales  tales 

3423  ...        2027 

5549  .„        4997 


32409 


ToUl    176805 

Stock,  Feb.  17. 
1864  1865 

bales  bales 

246<90    556970 


271682    4C017     ...       3944S 

Consumption  from  Jan.  1  to  Fel>.  17. 
1864  1866 

bales  bales 

171340    „_ 1S1480 


Feb.  18,  1865.] 
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Tho  above  figures  show  an 

lialea. 

Increase  of  import  compared  with  the  same  date  last  yearof ^*'"Sn 

A  decrease  of  iiuantily  taken  loi-  consumijtion  of  o?iJS 

An  increase  of  stoclt  - iil0,.80 

la  sDeculation  there  is  a  decrease  of  40  bales. 

Stock  op  Cotton  at  Corrksponding  Pkkiods. 

Bales.  I  Bales. 

iqc,               415,300     1853 235,050 

lofio 479,070  1  1857 308,140 

llll 791,240  I  1856 419,250 

ISKO 619,980  11855 378,783 

jsis:::;;;.., 862,700 1 1864 594,220 


LONDON— Feb.  17. 

The  market,  which  was  dull  and  inactive  in  the  early  part  of 

the  week,  was  quite  paralysed  on  Wednesdjy  by  the  peace  news 

received  per  Canada  on  that  day  ;  but  yesterday,  on  the  anQOunce- 

ment  of  the  failure  of  tbe  peace   negoeiations,  there  was  more 

inquiry.     As  compared  with  last  week,  pricis  of  Surat  have  fallen 

Id  to  1  Jd,  all  descriptions  of  Madras  l^^l,  Bengal  and  Scinde  Id, 

China  and  Japan  |d  to  Id,  West  India,  Brazil,  Smyrna  and  Greek 

about  lid  per  lb. 

PRESENT  QUOTATIONS. 

Fair 
Mid.  Fair.        to  Good  Fair.        Good  to  Fine, 
per  lb                per  lb  per  lb 

d                   d          d  d         d 

,...    1.5J    165  @  iri    18  @  18i 


Ord.  to  Mid. 

per  lb 

d        d 

Surat— Sawginned 11  @  13 

Broach  lOi      12 

Oomrawattee  10        12 

Dhollera    11 

Manf^arole 10 

Compuh   10 

Madras — Bourbon  Seed    ... 

Tinnivelly 9 

Northern  &  Western    10 

Coconada  

Coimbalore  &  Salem      8 

Scinde    6 

Benf^al  and  Kangoon ...      Gg 

China 

Japan 

West  India,  cite 15 

Brazil 12 

Smyrna  and  Greek 10 


13 
12 
12 

ib'i 
11 

io 

H 

1 


17 
17 
11 


14i 
13i 
14i 
134 
13i 

ii'i 

12 
124 

Hi 
n 

74 

11 

12 
184 
19 
124 


16J 

144 

16 

15 

15 

12 
14 

13 

*-i 
'« 
8 

12 

124 

194 

20 

134 


16 

16 

17 

164 

164 

isi 

154 
134 
134 

84 

9 

124 
13 
204 
21 
154 


17 

17 

1V4 


16 

9 

94 
13i 
14 
24 
214 
16 


164 


144 

42 


f  here  have  not  been  any  siles  reported  in  cotton  to  arrive. 
Imports,  Deuveries,  and  Stock  op  East  India,  Ciuna,  and  Japak 


Imports,  Jan.  1  to  Feb.  16, 1865 
_  —  1864 

_  —  1863 

Delivered,  Jan.  1  to  Feb.  16, 1865 
_  —  1804 

_  _  1863 

Stock,  Feb.  16,  1805 

1864 


^-  1863 11525 


London. 
From  bales, 

BomlMy  36  ... 

Kurrachee  2256  ... 

Madras 8405  ... 

Ceylon  and  Tuticorin    20ai4  .., 

Calcutta  6069  ... 

China* 1620  ... 

Japan* 1634  .., 

*  2  Piculs  each.  

1865 39S34  ... 

1864 72171  .. 


Cotton  in  London. 
Sural  &  Bengal  <fc 

Madras, 
b-ilea. 

34437 
25783 
3.3513 
i:625 
11.829 
31213 
78134 
37105 
34529 
Including  other  kinds. 

Cotton  Afloat  to  Kukote. 

Coast,  for  Foreign 
orders.   ports. 


Scinde. 
bales. 

.5216 

10530 

683 1 

1617 

3204 

8744 

13201 

14650 


Bantioon. 
bales. 
..  198:! 
..  4007 
..  7029 
..  4235 
..  1497 
...  2024 
,..  22769 
,..  7883 
...  11009 


China  & 

Japan. 

Total.* 

bales. 

bales. 

9723  . 

..  55585 

16665  . 

..  67623 

293  . 

..  49128 

8747  . 

..  25570 

2044  . 

..  23770 

50  . 

..  42460 

20246 

..  130081 

12829  . 

..  73350 

636 

..  69570 

Liverpool. 

balfs. 

149834  .. 

897  .. 

3267  .. 

!   20467  '.'. 

46835  .. 

666  ., 


bale?. 


2219.56  . 
334720  . 


bales. 
9829  . 


2003  . 


11832  . 
16605  . 


Total 

186,5. 
bales. 
159699  . 
3153  . 

13675  . 

20914  . 

25536  . 

48355  . 
2290  . 

273622  , 


Total 

1864. 

bales. 

257375 
2112 
S1944 
17334 
20662 
92318 
4017 


NEW  YORK— Feb.  4. 
Tbe  cotton  trade  has  ruled  heavy  this  week,  and  prices  have 
fallen  9c  per  lb.     The  receipts  have  been  moderate,  and  the  sales 
small.     Annexed  are  the  quotations  : — 

New  Vokk  Classificatiok.  New  Orleans 

Upland.  Florida.  Mobile.        and  Texas. 


Ordinary  61 

Middhng   79 

Good  middling   82 


62 
80 
83 


80 
84 


64 
SI 


MARKETS  IN  THE  MANUFACTURING  DISTRICTS 


COJtrAKATIVK  STATKMRNT  OP  THE  COTTOS  TrADK. 


K,iw  Cotton. 
Upland  fair per  lb 

Ditto  good  fnir 

Pcrnambuco  fair 

Ditto  good  fair 

No.  40  Mule  Yarn,  fair,  2nd  quality 

No.  30  Water  Twist,  ditto        

26-in,  66  rcod.  Printer,  29  yds,  4  lbs  2  oz 
27-in,  72  reed,  ditto  ditto  5  lbs  2  oz 
39-in,  60  reed.  Gold  End  Shirtings,  374 

yards,  8  lbs  4  oz 

40-in,  66  reed,  ditto,    iliito,    8  lbs  12  oi 

40-in,  72  reed,  ditto,    ditto,     9  lbs    4  oz 

39-in,  48  reed.  Rod  End  Long  Cloth,  36 

yards,  9  lbs  


Price 

Feb.  16, 

1866 


a     d 
1  104 


16  6 
18  6 
20     6 


Prieo 
Feb. 
1864 


Pri.eo 

Feb. 
1803 


s    d 


2    3 

a'loj 

2  104 

14  0 

15  0 


Price 
Feb. 
1802 


8    d      s    d 
1  lis,  1    li 

l"'9i    l'"l4 
1  104!  1     li 
-      I     s 
1     2i 

6  10, 

7  74 


2 

2  4 
9  lOi 
12    3 


0    16     9    10    9 

6    18     9    12     0 
0  !20    9  113    3 


Price 
Feb. 
1861 


0  11{ 

5  9 

6  6 

3    9 

10  0 

11  3 


21     6  I17     0  I  9  1041  8     6 


Price 

Fot). 
1869 


10  0 

11  3 

12  6 

9  14 


BradfobD. — The  transactions  in  wool  have  been  very  small,  and 
tlie  purchases  are  limited  to  short  wools.  Nothing  done  in  yarns. 
Neithec  inquiries  nor  sales  reported.  There  is  not  the  least  im- 
provement in  the  demand  for  pieces.     Prices  are  very  irrec;u]ar. 

Leeds. — Tiie  cloth  halls  have  not  been  very  well  attended  by 
buyers,  but  the  amount  of  business  done  was  to  a  fair  extent. 
Colonial  wools  maintain  late  prices,  but  some  kinds  of  English 
are  rather  lower  than  they  were  last  month.  The  flax  trade  is 
quiet,  and  the  prices  of  the  raw  material  are  not  quite  so  high  as 
we  lately  had  to  notice.  Yarns  and  threads  are  without  material 
change. 

H  uddersfieLd. — The  market  has,  on  the  whole,  presented  a 
quiet  aspect.  In  many  instances  buyers  confined  themielves  to 
sorting  up,  so  as  to  keep  a  good  selection  in  stock,  but  there  has 
also  been  a  demand  for  light  articles  suitable  for  the  approaching 
geason. 

Rochdale. — The  flannel  trade  keeps  very  quiet,  so  far  as  sales 
are  concerned.  The  manufacturers  keep  tolerably  well  employed, 
and  their  stocks  are  not  heavy,  although  they  have  slightly  in- 
creased of  late.  There  is  no  change  in  the  Yorkshire  goods  trade, 
which  is  quiet,  but  prices  are  firm. 

BEi.F-'isT. — The  linen  market  was  dull  and  irregular.  The 
lighter  makes  of  power-loom  keep  their  price  steadily,  but  in  the 
lower  qualities  a  reduction  is  submitted  to  where  stocks  show 
symptoms  of  increase. 


CORN. 


AMERICAN  GRAIN  AND  FLOUR  MARKETS. 

New  York,  Feb.  4. — There  is  no  change  of  importance  to  notice 
in  the  state  of  the  market  for  bi  eadstuffs.  Currency  prices  exhibit 
several  alterations  from  last  week,  owing  to  the  fluctuations  in 
the  premium  on  gold ;  but  the  home  business  is  restricted  to  im- 
mediate wants,  whilst  the  export  inquiry  ig  still  very  limited. 
The  following  are  the  rates  now  current : — Flour — Superfine  State 
and  Western,  <^9.35  to  to  |9.55  ;  extra  State,  |9.45  to  19.60  ;  choice 
State,  ^9.50  to  |J9.75  ;  common  to  medium  extra  Western,  $9.75 
to  $10.10 ;  extra  round  hoop  Ohio,  $10.70  to  $11  ;  Western  trade 
brands,  $11.5  to  $11.75  ;  extra  St  Loui«,  $11  to  $14.50  ;  common 
Southern,  $10.55  to  $11.75  ;  fancy  and  extra  ditto,  $11.80  to 
$14.50;  common  Canadian,  $9.60  to  $9.90;  good  to  choice  and 
extra,  $9.95  to  $11.65  ber  barrel.  Corn — Western,  mi.xed, 
$1.85J;  and  Jersey  yellow,  $2.75  to  $1.79  per  bushel. 


Only  a  moderate  business  has  been  transacted  in  goods  since 
our  last;  nevertheless,  very  little  change  has  taken  place  in  the 
quotation.".  The  iron  trade  may  be  considered  steady.  The 
transactions  in  coals  have  been  very  large,  at  high  rates. 

Manchester,  Feb.  IG. — On  Monday  and  Tuesday  this  market 
was  drooping,  sellers  being  anxious  to  sell,  but  demand  and 
prices  being  against  them.  On  Wednesday  morning  the  receipt 
of  the  Canada's  peace  news  changed  this  heaviness  to  a  state  of 
panic.  Prices  went  down  about  3d  per  lb,  but  there  were  no 
buyers  who  would  come  even  near  enough  to  sellers'  terms  to 
admit  of  business.  To-day  there  has  been  a  recovery,  with  more 
inquiry,  though  neither  buyers  nor  sellers  are  completely  re- 
assured. Tlie  great  interests  which  would  be  deeply  compromised 
in  the  event  of  ptace  have  received  too  great  a  shock  to  be 
promptly  overcome,  and  irrtspective  of  this  que.-tion,  the  gradual 
but  steady  increase  of  the  supply  of  cotton  iucline  the  majority  of 
the  trade  to  the  view  of  lower  prices.  Under  these  circumstances, 
producers  will  not  work  to  stock,  and  buyers  will  not  give  orders 
in  advance. 


LONDON    MARKE  TS. 

STATE  OF  THE  CORN  TRADE  FOR  THE  WEEK. 
Mark  Lake,  Fhidat  Evening. 

The  arrivals  of  English  wheat  sent  up  to  our  market,  this  week, 
have  been  very  modertite ;  but  most  of  the  samples  have  come  to 
hand  in  good  condition.  On  the  whole,  the  trade  may  be  con- 
sidered steady,  at  about  stationary  prices.  The  show  of  foreign 
wheat,  ex  granary,  has  been  tolerably  extensive.  Good  and  fine 
qualities  have  been  in  improved  request,  at  full  quotations.  In 
other  description,',  the  transactions  have  been  much  restricted,  on 
former  terms.  The  supply  of  both  English  and  foreign  barley 
has  continued  reasonably  good.  Malting  parcels  have  com- 
manded full  prices ;  but  grinding  and  distilling  sorts  have  ruled 
heavy,  at  late  currencies.  The  inquiry  for  malt  has  been  inactive^ 
at  the  late  decline  in  value.  The  supply,  however,  has  not  in- 
creased. Oats  have  advanced  6d  per  quarter,  with  a  steady  de- 
mand. There  has  been  rather  more  doing  in  beans  than  for  some 
time  past,  at  an  improvement  in  value  of  Is  per  quarter.  No 
change  has  taken  place  in  the  value  of  peas.  Both  English  and 
foreign  flour  has  sold  steadily,  at  full  quotations.  Very  little 
sound  foreign  flour  is  on  ofier. 

The  country  markets  have  been  inactive  for  most  kinds  of  pro- 
duce ;  neveriheles'S,  prices  have  been  fairly  supported. 

Throughout  the  Continent,  wheat  has  moved  1  ff  slowly.  In 
prices,  however,  very  little  change  has  taken  place.  Most  de- 
scriptions of  spring  corn  have  sold  to  a  fair  extent,  at  about  pre- 
vious rates,  i'he  shipments  of  produce  from  America  continue 
very  limited. 

In  Scotland,  fine  wheat,  barley,  and  oats  have  moved  off  steadily, 
at  full  quotations.     Otherwise,  the  trade  has  ruled  heavy. 
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The  Irish  markets  have  been  but  moderately  supplied  with 
grain.     The  trade,  however,  has  been  inactive,  at  late  rates. 

The  annexed  return  of  the  yield  of  produce  in  18G4,  in  most  of 
our  large  agricultural  districts,  h»s  baen  published  : — 
Under  Avonipo. 
Wheat.  Barlej'.  Oats.  Potatoes. 

Half-crop    21     10     30     10 

Quarter  to  one-third       38     ('>2     C5     19 

Under IIG     51     258     182 

Over  Average. 

Average 25!)     228     l.'?2     2G9 

Over    lU     188     29     30 

Quarter  to  one-third       27     13     17     8 

Half  over    9     14     2     

Totals  679  566  533  530 

The  supply  of  English  wheat  on  sale  at  Mark  lane,  to-day,  was 
small.  Good  and  fine  qualities  sold  readily,  at  fully  late  rates, 
and  inferior  samples  fully  supported  previous  quotations.  In 
fori.'ign  wheat,  a  very  moderate  business  was  transacted,  but  at 
full  carrencies.  Good  and  fine  barley  was  quite  as  dear  as  on 
Mouday.  Oats  moved  off  freely,  at  an  advance  in  prices  of  6d  per 
quarter.  Beans  and  peas  were  in  short  supply,  and  the  trade  for 
them  was  firm,  at  full  currencies.  Flour  was  in  fair  average 
request,  at  quite  previous  quotations. 

Mr  George  Dornbuseh  reports  the  arrival  off  coast  of  5  vessels 
laden  with  grain,  and  a  limited  demand  for  floating  cargoes,  at 
about  last  week's  j  rices.  Cotton  seed  arrived,  is  selling  at  71  2s  6d 
per  ton. 

The  i<ondon  averages  announced  this  day  are  :— 

qrs         8    A 

Wheat _ 2336  at  41     5 

Barley 160t        SI    8 

Oats 98        18    0 

Ship  Akkivals  this  Week. 
Wheat.  Barley.  Malt.  Oats  Flotir, 

qra  qrs  qrs  qrs  sacks 

Engliah&Scotch    1010    1820    2CSI0    4450    1S30 

liUb 

Foreign -....    2600    10800    ...{    ^""^  f,^,. 


COLONIAL  AND  FOREIGN   PRODUCE  MARKETS. 

TRANSACTIONS  OK  THE  WEEK. 

For  K£port  of  this  day's  Markets  see  "  Postsceipt." 

MisciNO  Lane,  Fbidat  Mornino. 

Sdgae. — The  market  lias  been  firmer,  aud  the  low  prices  have  at- 
tracted some  attention.  An  advance  of  (id  is  established,  but  yesterday 
the  demand  was  loss  animated  than  previously.  The  refiners  have  taken 
full  supplies  of  West  India,  about  2,900  casks  for  the  three  days,  in- 
cluding Barbadoea,  by  auction,  at  30s  to  33s  6d.  Other  descriptions : 
Jamaica,  Sis  6d  to  33s ;  Trinidad,  27s  to  29s ;  crystallised  Berbice, 
32s  6dto  36s  6d;  white  (lis  8d  duty),  40s.  A  good  business  is  reported 
in  floating  cargoes  for  the  United  Kingdom.  There  were  3,024  tons 
landed  last  week,  and  4,512  tons  delivered;  leaving  the  stock  at  the 
close  102,737  tons,  against  72,634  tons  in  1864  at  the  same  period. 

Mauritius. — 6,793  bags  in  the  public  sales  went  off  steadily  as  follows : 
brown,  24s  to  293  ;  groy  and  yellow,  29s  6d  to  31s  6d  ;  gi-ainy  and 
crystalUsod,  323  to  36s  6d  ;  white  (lis  8d  duty),  38s  6d.  A  steady 
business  has  been  transacted  by  private  contract.  A  floating  cargo  has 
sold  for  tho  United  Kingdom  :    No.  11  to  llj,  at  23s  6d  per  cwt. 

Benqnl. — 1,365  bags  partly  sold^  at  32a  for  yellow  Gurpatta  diite, 
and  23s  6d  to  26s  for  low  to  middling  brown  sorts.  5,000  bags  privately, 
at  29s  to  328  per  cwt  for  Gurpatta  date. 

Natal. — 1,069  bags  Natal  muscovado  sorts  have  realised  25s  to  33s. 

Ma)iilla. — 5,900  bags  clayed  are  reported  at  28s  per  cwt. 

Other  Forei(jii. — ^About  3,600  boxes  Havana  are  reported  sold  privately : 
yellow,  at  32s  6d  to  34s  6d  ;  white,  at  4l3.  1,250  casks  Cuba,  at  29s  to 
31s.  530  casks  Porto  Rico,  at  31s  6d.  A  floating  cargo  of  Pernambuco 
has  sold  at  22s  6d  for  France.  Four  cargoes  have  sold  for  the  United 
Kingdom  :  one  Rio  Grande,  at  19s  ;  one  Bahia,  183  ;  and  two  of 
Havana,  No.  11,  at  23s  :  No.  12,  24s  per  cwt.  By  auction,  361  casks 
218  barrels  Porto  Rico  chiefly  sold  at  29s  to  353 ;  1,163  bags  Guatemala, 
24s  6d  to  32s  per  cwt. 

Refined. — The  market  is  firmer,  .and  sales  have  been  made  on  better 
terms  than  could  be  obtained  last  week. 

Rum  is  unaltered,  and  a  moderate  inquiry  prevails.  The  total  stock 
is  26,800  puncheons,  against  23,920  pvmcheons  in  1864  at  the  same 
date. 

Cocoa. — West  India  has  realised  higher  prices,  owing  partly  to  the 
rumoured  deficiency  of  the  Trinidad  crop.  707  bags  of  the  latter  de- 
scription brought  to  auction  found  buyers  :  the  lower  qualities  at  55s 
to  63s ;  mixed  to  good  at  65s  to  88s.  110  bags  Dominica,  at  52s  per 
cwt. 

Tea. — The  sales  of  China  growth  concluded  on  Tuesday,  and  passed 
off  heavily  to  the  close.  40,500  packages  were  offered  in  the  catalogues, 
and  29,000  packages  sold.  Several  breaks  of  common  dusty  .and  broken 
leaf  congou  sold  from  7jd  to  8d,  and  common  to  fair  red  leaf  congou,  of 
new  import,  from  la  0 Jd  to  Is  1  Jd  per  lb ;  and  common  black  leaf,  lid 
to  11^  A  few  breaks  of  fair  to  good  black  loaf  congou  obtained  Is  to 
la  5jd  per  lb.  Several  parcels  of  green  teas  realised  fair  rates.  Yes- 
terday, 1,333  packages  of  Indiivn  growth  sold  steadily.  Pekoo  went  Id 
dearer ;  common  broken  leaf  sorts  at  a  slight  dechne. 

Coffee. — The  first  of  the  Netherland  Trading  Company's  sales  this 
year  went  off  well,  aud  at  rather  higher  rates  for  ooloury  sorts.  This 
market  is  fii-m  for  plantation  Ceylon,  but  native  remains  flat.  102 
casks  67  barrels  .and  bags  of  the  former  obtained  extreme  prices,  espe- 
cially for  the  new  crop :  sm.all  berry  and  low  middling  to  good,  SOs  to 
888  6d.  Of  352  casks  3,831  bags  native,  the  bulk  was  taken  in  at  703  6d 
to  71s  for  good  ordinary.  A  few  lots  flue  ordinary  sold  at  7l3  6d.  57 
casks  40  baiTels  662  bags  East  India  were  chiefly  bought  in,  being  held 


for  high  prices.  A  small  portion  of  Malabar  realised  72s  to  738'Cd.  90 
frazils  Mocha  found  buyers  at  968  to  978.  A  floating  cargo  of  good 
firsts  Rio  has  sold  at  Gls  6d  for  Trieste.  One  of  Rio  at  58s  per  cwt 
for  a  near  port. 

Rice. — Most  kinds  are  quiet,  but  firm.  A  limited  business  has  been 
done  privately.  White  Bengal,  lis  3d ;  low  AiTacan,  7»  6d.  2,378  bags 
Bengal  offered  at  auction  were  taken  in  above  the  value,  from  138  to 
13s  6d.  2,077  bags  Madras  partly  sold  at  lis  to  lis  6d  per  cwt  for 
pinky,  rather  mixed  small. 

luroBTS  ana  Ueuvekies  of  Rici:  to  Feb.  11,  with  Stocks  on  hand. 

18*5.  18(i4.  181)3  18Ca. 

Imports tons    1470O     ...    13920    ...      4700    ...      6740 

Deliveries 6700     ...      4635    ...      71CI0    ...      6765 

Stock 49230    ...    5S280    ...    61700    ...    29900 

Saltpetre. — At  auction  1,109  bags  Bengal  were  partly  sold :  refrac- 
tion  13J  to   lO;}-,  28s  Gd.     150  cases  268  bags  Bengal  partly  sold :  re- 
fraction 45  to  25j,  248  to  25s  Gd.     Privately,  600  bags  Bengal,  refrac- 
tion 32,  have  aold  at  30s  9d  per  cwt  for  cash,  being  again  cheaper. 
IKPOKTS  ana  Deliveries  of  Saltpetre  to  Feb.  11,  with  Stocks  on  haniL 
1864  1863  i&i'i  1861 

Imports    tons      1185    ...      1665    ...      3310    ...       8.180 

Deliveries » 15(10     ...      1410    ...      1505     ...      5720 

Stocks   7100    ...      730O    ...      6S10    ...      4000 

Deliveries  last  week  .303  tons. 
Metals. — There  has  not  been  any  decided  improvement  in  the  de- 
mand, and  the  market  is  now  steady.  Business  of  moderate  extent  has 
occurred  in  spelter,  at  18/  158  to  19/.  Iron  firmer  for  Scotch  pig. 
The  last  sale  of  mixed  Nos.  was  at  508  3d  per  ton.  Sti'aits  tin  has  sold 
rather  dearer,  from  89/  to  89/  10s  per  ton  cash.  Other  metals  are  un- 
altered. 

Hemp. — Nothing  of  interest  has  transpired  in  ManiUa  during  the 
week.     The  market  is  firm,  but  quiet. 

Linseed. — The  market  shows  a  slight  advance  on  last  week's  prices. 
Calcutta,  58s  to  59s  6d ;  100  tons  Bombay  sold  at  59s  9d ;  500  tons  have 
sold  at  58s,  January  to  March  ;  and  a  cargo  of  Black  Sea  at  57s  Gd  per 
quarter. 

TimrENTiME. — Spirits,  G7s  to  G8b  per  cwt,  and  holders  asking  higher 
rates. 

Petroleum. — American  refined  Penusylv.anian  has  sold  at  Is  llAd  to 
23  Ojd  per  gallon,  according  to  quality  :  Pennsylvaniau  crude,  18/  lOs 
per  tun. 

Tallow. — Foreign  continues  dull,  but  quotations  are  only  slightly 
easier  in  eome  cases.  Ist  sort  new  Petersburg  Y.C.,  41s  to  41s  3d ; 
February  and  Marcii,  40s  6d  to  40s  9d ;  for  delivery  in  the  last  three 
months,  423  6d  per  cwt. 

Pabticulass  of  Tallow. — Moiuiay,  January,  13. 

1862.  1863.  1864.  1865. 

caskp.  caakp.  casks.  casKh, 

Stock  thiaiay 4.5,627     ...    47,216     ...    62,845    ...    48.039 

Delivered  last  week 1,284    ...      1,575    ...      I,f30    ...      2,005 

Ditto  irom  Ist.Iune 96,157    ...    62,412    ...    56,076    ...    69,734 

Arrived  last  week 175    ...  65    .m  19 

Ditto  from  1st  June 83,653     ...    71,823    ...    80,074    ...    72,752 

Price  of  YC  46«  3d     ...    44s  Od     ...    403  9d    ...    4ls6d 

Ditto  Town   48a  Cd     ...    46s  6d    ...    433  Od    ...    44s  Sd 


K 


POSTSCRIPT.  Friday  Evenino. 

Shgak. — The  market  closes  firmly.  Several  parcels  of  West  India,  by 
auction,  sold  at  current  prices,  making  a  total  of  1,075  casks,  or  3,971 
casks  for  the  week.  12,800  bags  Mam-itius,  4,280  bags  Bengal,  and  627 
bags  Natal,  offered  in  public  sale,  realised  the  fuU  value,  the  greater 
part  being  sold.  Privately,  5,200  boxes  Havana  sold:  No.  12  to  12^, 
at  34s  6d  to  35s;  white,  41s  6d.  A  floating  cargo  of  Cuba,  at  208  Gd 
per  cwt,  for  the  United  Kingdom. 

Coffee. — 111  casks  36  barrels  .and  bags  plantation  Ceylon  offered  by 
auction,  sold  at  previous  rates.  182  casks  123  bags  native  were  taken 
in  at  70s.  36  bales  1,305  bags  JIalabar  went  at  708  to  723 ;  very  low, 
66s.     291  bags  African  sold  at  7l3  to  7os  per  cwf^ 

Rice.— There  is  more  business  doing  in  soft  grain  descriptions. 

Oil. — At  .auction,  277  casks  Cochin  sold  at  38s  6d  to  39s.  162  casks 
Sydney,  at  32s  to  36s  9d.     250  casks  palm,  at  36s  3d  to  363  Gd  per  cwt. 

Tallow. — 184  casks  Austialian,  by  auction,  sold  at  37s  Cd  to  41s  Gd. 
107  casks  Odessa,  at  40s  Gd  to  41s  9d. 


ADDITIONAL  NOTICES. 

Refined  Sugar. — In  the  home  market  for  refined  sugiir  there  is  Jno 
alteration  as  respects  dry  goods.  Fine  pieces  have  been  rather  more  in 
demand,  and  in  some  instancea  an  advance  has  been  paid  ly  the  buyers. 
In  Dutch  crushed  several  sales  have  been  made  in  H.R.,  No.  1,  and  B. 
and  H.,  No.  1,  for  March  and  May  next  at  298  6d  per  c^\■t ;  also  200  tons 
of  B.  and  H.,  No.  1,  293  for  April,  all  in  ban-els,  free  on  board  at 
Amsterdam. 

Green  Frutt. — An  improvement  in  the  price  of  oranges  may  be  re- 
ported. Some  parcels  St.  Michael,  Valencia,  and  Palermo,  sold  by  Keel- 
ing and  Hvmtat  public  sale,  went  at  an  advance  of  Is  to  38  per  package. 
Lemons  in  character,  the  stock  being  unusually  light  for  the  period  of 
the  ye;u-,  and  f utm-e  shipments  wiU  be  of  a  limited  character.  Owing 
to  cold  weather  the  demand  for  chosnuts  has  revived,  at  an  advance,  of 
5s  per  barrel.     Other  nuts  without  alteration. 

Drt  Fruit. — No  alteration  in  fruit  of  any  description.  Prices  of  last 
week  are  supported. 

English  Wool  very  quiet. 

Colonial  Wool. — The  market  remains  without  change. 

Flax. — Market  Quiet. 

Hemp. — Market  very  flat,  and  very  little  busmess  domg. 

Silk. Market  has  been  very  quiet  this  week,  without  any  alteration 

in  prices.  ,  -     , 

Tobacco. — The  m.arket  remains  very  steady,  with  a  fair  demand 
for  home  tr.ade  descriptions,  sales  of  which  have  been  made  at  full 
quotations;  a  few  limited  sales  of  selections  were  effected  for  ex- 
portation. ,   ,       , 

Leather  and  Hides. — The  leather  trade  of  the  past  week  has  been 
fauly  maintamed,  almost  all  goods  having  participated  in  the  demand. 
The  severity  of  the  weather  necessarily  diminished  the  supplies  at 
Leadeuhall  on  Tuesday,  the  articles  chiefly  in  request  bemg  good  crop  i. 
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hides,  40  lbs  to  45  lbs  light  English  butts,  light  shoulders,  English 
bellies,  particularly  those  of  stout  substiince,  calf-skins  of  middle  weights, 
and  good  kips. 

Metals. — Everything  in  metals  has  been  most  inactive  dm-ing  this 
•week.  Copper  has  been  oifered  at  rather  lower  rates  with  little  result. 
Tin  held  firmly  for  a  day  or  two  on  the  hope  of  peace  in  America,  but 
relaxed  on  receipt  of  the  latest  news.  Nothing  of  note  reported  done. 
Iron  continues  to  sell  rather  too  sloAvly  for  tho  manufacturers.  Spelter 
is  a  trifle  less  firm.  Lead  neglected.  Tin  plates  unchanged  from  last 
dull  report. 
Tallow. — OfEcial  market  letter  issued  this  evening: — 

8    d 

T9wn  tallow  44    3 

Fat  by  ditto   2    2 

Yellow  KusJ'ia  42    6 

Melted  stuff  32    6 

Rough  ditto 18    0 

Greaves 18    0 

Good  drees... 7    0 


JIETROPOLITAN    CATTLE  MARKET. 
Thubsdat,  Feb.  If!. — There  was  about  an  average  supply  of  boasts 
here  to-day,  both  as  to  number  and  quality.     All  beasts  were  in  fair 
request,  at  full  prices.     The  best  Scots  and  crosses  sold  .at  5s  4d  per 
8  lbs.     Tho  show  of  sheep  was  rather  limited.     Downs  and  half-breds 
moved  off  freely,  at  full  quotations.     Other  broods  were  inactive,  but 
not  cheaper.     Tho  general  top  figure  was  Os  2d  per  8  lbs.     The  few 
calves  on  offer  sold  steadily,  at  full  cuiToncies,  viz.,  from  4s  4d  to  5s  Gd 
per  8  lbs.     Pigs  were  firm  in  price,  but  milch  cows  were  very  dull. 
Per  8  lbs  to  sink  the  offal, 
d        s    d  ! 


Coarse  and  inferior  beasts  3 

Second  quality  ditto  4 

Prime  iartre  oxen    5 

Prime  Scots,  «fea 5 

Coarse  and  inferior  sheep  4 

Second  quality  ditto  5 

Prime  coarse-wooUcd  do..  5 


d  a 
0  to  (i 
4       5 


8  to  4    '2    Prime  Southdown  sheep    Ct 

4        4  10    Large  coarse  calves  4 

0        5    y    Prime  small  ditto .'5  2        5 

2        5    4    Large  hogs 3  fi        4 

G        4  10    Small  |iorkers 4  2        4 

0        5    4     Suckling  calves each  20  0      23 

6        5  Hi  I  Quarter  old  store  pigs...    20  0      26 
Head  of  stock  on  sale. 

Total  Supply— Beasts,  1,100  ;  cow?,  120  ;  sheep,  3,040  ;  calves,  112  ;  pigs,  300. 
Foreign  Supply — Beasts,  400;  cows, — ■;  sheep,  1,200;  calves,  lOi;  pigs, — . 


NEWGATE  AND   LEADENHALL. 


Inferior  beef  3 

Middling  ditto    8 

Prime  large  ditto  4 

Prime  small  ditto 4 

Veal 4 


Per  8  lbs  by  the  carcase, 
d        8    d 
2        3    6 


4  2 
4  fi 
4  10 
&    4 


Inferior  mutton 3 

Middling  ditto    4 

Prime  ditto 4 

L^rgft  pork 3 

Small  pork 4 


8  d 
4  2 
4  6 
4  10 
4  4 
i  10 


COAL  MARKET. 
Fridat,  Feb.  17.  —  Wallsend  Haswell,  2.38 — Hetton,  23s — South 
Ilotton,  23s— Braddyll's  Hetton,  22s— Hetton  Lyons,  22s — "Wallsend 
Tunstall,  22s — Bowers  West  Hartley,  15s — Cowpen  Hartley,  158 — 
Davison's  West  Hartley,  15s.  Ships  at  market,  30  ;  sold,  3  ;  gas  eon- 
tracts,  &c.,  27 — 30  ;    ships  at  sea,  240. 


LIVEEPOOL      MAEKETS. 


WOOL. 

(FROM  Oim  OWN  CORRESPOKBRNT.) 

Friday,  Feb.  16. — Since  the  close  of  our  public  sales  the  market  has 
been  rather  quiet,  as  consumers  and  dealers  have  supplied  themselves 
for  the  present,  and  have  only  here  and  there  purchased  a  few  lots  of 
wool  that  were  withdrawn  at  the  sales  by  auction. 


HOP  MARKET. 
BoROCOH,  JIond.ay,  Jan.  13. — 'Wa  have  no   eliange   to  notice   in   our 
trade,  which  remains  steady,  with  a  limited  demand  for  hops   of   every 
description. 


HAY  MARKETS.— Thursday,  Feb.  .10 
SMmrptELD — Meadow  hay,  il  lOs  to  5/  10s  :  clover,   5/  10s  to  6/  10s ; 

and  straw,  11 8s  to  1/  14s  per  load.     Trade  steady. 

Cumberland— Meadow  hay,  4/  10s  to  51 10s ;  clover,  HI  lOs  to  G^  lOs  ; 

and  straw,  1/  8a  to  11 14s  per  load.     Supply  limited. 

WHrrEOHAPEL.— Meadow  hay,  4/  10s  to  5/  10s ;  clover,  5/lOs  to  HI  lOs ; 

and  straw,  1/  8s  to  1/  lis  per  load.     Trade  duU. 


GAZETTE  OF  LAST  NIGHT. 
BANKRUPTS. 
E.  Wemyss,  HoUoway — Sir  E.  G.  C.  Eardley,  Bart.,  Florence — E.  H. 
Spurgin,  JIarshall  street,  upholsterer — J.  J.  Clancy,  Mincing  lane,  coal 
agent — H.  Dean,  Brook  place,  iron  bedstead  maker — II.  Walker,  Ken- 
tish Town  road,  commercial  traveller — J.  Tebbntt.  Poplar,  assistant — 
P.  Graham,  City,  printer — M.  Gardner,  Sutton — J.  Allen,  Mark  lane 
and  Bedford,  flour  factor — J.  North,  Hart  street,  grocer — W.  H.  Maun- 
BoU,  Brompton — H.  E.  Jones,  Brixton — J.  McKnight,  Clare  street,  shoe 
dealer — S.  Savage,  Christchurch,  shoemaker — B.  Warr,  St  eeple  Clapdon, 
farmer — T.  J.  Haberfield.  Sutton  sti-eet,  tailor — C.  Broad,  New  Cross, 
cork  cutter — W.  H.  Weddell,  Brixton,  clerk  —  J.  Wilkins,  Oxford, 
fellmonger — J.  Twitchin,  jun.,  Kilbnrn,  plasterer — W.  L.  Hayden, 
Bishop's  Stortford,  tailor — M.  Levy,  Stoney  lane,  Aldgate,  butcher — • 
H.  Williams,  Boston,  draper — R.  Smith,  Peterstone-super-Ely,  mining 
engineer — G.  Oliver,  St  Mary  Church,  builder — S.  Witham,  Horsforth, 
cletli  manufacturer — J.  Mills,  Paddock,  woollen  yarn  spinner — G.  H. 
Thompson  and  S.  Thompson,  York  and  Leeds,  hay  dealers — H.  Hopkins, 
Scarborough,  outfitter— W.  T.  A.  Hirst,  Leeds— W.  H.  Stone,  Man- 
chester, skin  broker — C.  Schiele,  Manchester,  engineer — R.  Black, 
Patricroft,  beer  retailer — J.  Youdale,  Guildford,  draper — 6.  Millard, 
Blockhouse,  printer — W.  Pincombe,  Pilton,  mason — J.  B.  Frost,  Cul- 
lompton,  upholsterer — G.  H.  Withers,  Leicester,  warehouseman — W. 
Banks,  Morpeth,  shoemaker — S.  Bowen,  Narberth,  shoemaker — T. 
Evans,  Aberwhiler,  miller — J.  Crowther,  Halifax,  farmer — T.  Williams, 
Whitford — H.  Mounsoy,  Darlington,  greengrocer — S.  Lucas,  Birming- 
ham, musician — W.  N.  Holbrook,  Sneinton,  licensed  victualler — L. 
Halstoad,  Liverpool,  upholsterer — T.  Roose,  Garston,  sailmaker — W.  C. 
Cook,  Lower  Horning,  butcher — W.  Williams,  Cardiff- — W.  Davies, 
Hanley,  gasfitter — J.  Foulds,  Pudsey — .1.  Blake,  Landport,  carpenter — 
J.  Jackson,  Birkenhead,  process  server — T.  W.  Hughes,  Sheemess,  as- 
sistant surgeon — E.  Edden.  Chesterton,  gardener — J.  Elmore,  Flitton, 
gardener — R.  Conyard,  Great  Yarmouth,  assistant  to  a  linen  draper — 
G.  Lowther,  Lancaster,  fishmonger — F.  H.  Russell,  Hanway  street,  sta- 
tioner— S.  Beedham  and  J.  Withrington,  Spitalfiolds,  silk  manufacturers 
— D.  Hannath,  Market  Rason,  butcher.  » 

SCOTCH    SEQUESTRATIONS. 
J.  Mnnro,  Cromarty,  merchant — J.  Dick,  Irvine,  innkeeper — A.  Eraser, 
Fort  Augustus,  farmer — Muir  and  'Wliitehall,  Glasgow,  commission  mer- 
chants— W.  Crook,  Dundee,  joiner. 


®t<{«tal    UaHfons    QTrafSc    Uttuvm, 


Amount 
expended 
per  last 
Report 


£ 

1,690,697 
410.000 

4,005,200 
10,341,658 

1,918,88-1 

1,100,000 
20,000,000 
16,174,683 
21,741,060 
10,465,653 
16,283,036 

l,6e9,.i»3 

6,678,042 
45,000,100 

6,074.004 
20,113,730 
61,039,921 

2,167,033 
12,18!;  363 
14.954  379 

4,298,303 

794,344 

13,068,572 

661,572 

2,055,438 
23,(-05,3S8 

3,62.5,670 

S42,:;94 

15,774,002 


31,428,969 


2,236,244 

6,536,080 
2,665,356 
3,494,-010 
17,343,303 
3,764,360 
1,534,198 
1,363.303 
1,454,569 


28,702< 


Dividend  pnr  cent. 


First  half 
Year  1862.    Year  1863.  1864. 


Hame  of  Railvan 


.£  8  d 

6  0  0 

9  10  0 

4  0  0 
6  10  0 

5  "6  0 
5  0  0 


2  6  0 

6  0  0 

6  10  0 

7  0  0 
6  0  0 

1  16  0 

2  0  0 

3  17  6 

4  12  6 
3  10  0 
6  0  0 
6  0  0 


£  8 
4  0 
9  10 
4  10 
6  16 


4  0  0 
6  0  0 


GOO 
6  io  0 


6  0 

6  e 

6  0 
0  17 
4  12 
3  15 
6  10 

6  10  0 

7  15  0 
6  10  0 
3  6  0 
6  12  6 
0  18  9 
6  2  6 
10  6 
9  0  0 

0 


3  10  0 


1  17  6 
6  0  0 
6  10  0 
6  0  0 

4  7  6 

2  10  0 
0  15  0 
6  10  0 

5  2  6 

3  15  0 
5  0  0 
5  0  0 


£  s  d 

1  10  0 
4  15  0 

2  6  0 

3  5  0 

2  "o  0 

2  10  0 

0  12  6 

2  10  0 

2  16  0 


6  0  0 

0  16  0 

8  10  0 

5  0  0 

6  7  6 
4  10  0 
4  10  0 

1  10  0 
4  17  6 
4  0  0 

2  8  9 

6  12  6 

7  ;r.  0 

6  10  0 

3  15  0 
6  0  0 
0  18  9 
6  3  4 
17  9 

9  10  0 

8  0  0 
3  12  e 


2  10 
2  6 
1  10 


5  17  6 
2  17  6 

1  16  3 

2  10  0 

2  6  0 

3  o"  0 
17  6 

6  0  0 

2  15  0 

3  10  0 
2  0  0 
2  10 

1  0 

2  15 

2  7 

1  15 

3  10 

4  0 
3  0 

2  0 

3  2 
0  12 
2  2 
0  16 
6  0 
2  5 
2  6 


Belfast  and  Northern  Counties  ., 

Blyth  and  Tyne      , 

Bristol  and  kxeter 

Caledonian ..         . 

Detroit  and  Milwaukee     

Dublin  und  Drogheda 

East  Indian — Bengal        

Grand  Trunk  of  Canada 

Great  Eastern         

(jireat  Indian  Peninsula    ... 

Great  Northern      

Great  North  of  Scotland ... 
Great  Southern  &  Western  (Irish; 

Great  Western        

Great  Western  of  Canada 
Lancashire  and  Yorkshire... 
London  &  Nt  rth-Wcstern,  &c, ... 
London  und  Blackwall 
London,  Brighton  &  South  CoasI 
London  and  South- Western 
London,  Chatham,  and  Dover    ... 
London,  Tilbury,  and  Southend  ... 
Manches..  SiietHd,  &  Lincolnshire 
Maryport  and  Carlisle 

Metropolitan  

.Vlidland        

Midland  Gt  Western  (Irish) 

Monklands 

North  British  &Eiiinlxurgh  &Gla& 
!Jorth-F.a5tern— Berw.cK  ... 

Do.  York 

Do.  Leeds ... 

Do.  Carlisle         

Do.  Stockton  and  Darlington 
North  London 
forth  Staflordahira 

Scottish  CcBtral      

Jcottish  Ilorth-Easiara    ... 
Sou'h-Eastem 

South  Devon  

I'atrVale 

Ulster 

V^ale  of  Neath  
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COMMERCIAL   TIME.^ 

Weekly  Price  Current. 

f^Trie  prices  in  the  followinR  Hit  ar' 
oarotally  revised  every  Friday  afternoon 
b/  &a  eininont  lioQse  in  each  department- 

LONDON,  FaiDAt  ETimMa. 

Add  s  per  cent,  to    dutioi  on  peppot 
and  toN-cco,  and  i  per  cent  on  wines 

■IICB  luty  tree                  s  d  s    d 

First  sort  Pot,  U.S. pcwt    0  0  0    0 

Montreal 30  6  31     6 

First  sort  Pearl,  U.S. 0  0  0    0 

jr.introal 32  0  34    0 

Ooooa  dnty  Id  per  lb 

Westlndia percwl  fiO  0  100    0 

Guayaquil  _ OS  0  78    0 

Brazil  _...__  37  0  59    0 

Iloffee  onty  3d  per  lb 
Jamaica,  Kood  middlinft 

to  fine    per  cwt  86  0  106 

lino  01  d  to  mid  -.~  73  0  85 

<ocha,  ungarbJed -  60  0  82 

garbled,  com.  to  good  84  0  98 

garbled,  tine  —100  0  107 

3eylan,natlTe,ord  to  fine  68  0  73 

ordinary  .- 63  0  07 

plaatation,     ordinary 

to  fine  ord  — .  71  0  78 

fine  Bne  ord.  to  mid   79  0  84 

good  mid.  to  fine....—  85  0  97 

Java - -  60  0  89 

Singapore.ord  to  goodord  54  0  74 

Sumatra  and  Padang  ...  64  0  73 

Madras  and  Tolll;heri»  65  0  98 

Malabar  and  Mysore._~.  69  0  97 

St  Domingo 60  0  74 

Brazil,  washed —  70  C  80 

good  and  fine  ord 63  0  69 

common  to  real  crd  ...  62  0  62 

Costa  Rica -...  61  0  86 

Havana  and  Cuba 60  ■  0  86 

Porto  Rico  A  La  Gnayro  61  «  84 
Drugs  and  Dyes  duty  free 

Aloes,  Harbadoes...p  cwt  60  0  340 


2  11 

2  10 
1    4 


27     6 

26    0 

0    0 

22  6 

23  0 
£      a 

0  0 
9  10 
7  7 
10  0 
3  16 
5  5 
12  0 
8^  6J 
d 
0 
0 


Algol,  Bologna 90    0 

B3rk,Peruviaii,  pale.p  lb    1    8 

Quercitron per  cwt    6    6 

Camphor,  unrefined 85    0 

Castol  oil,  good  pale  p  lb    0    5 

Saffron 33    0 

Cochineal 

TeneritTe ...per  lb 

Mexican  ....».«.„..•« 
Lao  Dti— good  to  fine. 

TURHERIO 

Bengal per  cwt  25    0 

Tffadras   »...»' m  17    0 

China  ^....™    0    0 

TiKBA  jAroMiOA,  Cntcb  21    6 

Gambler ~~  22  10 

Dyowoods  duty  free      £     a 

EaAjiL  Woo»  ...per  ton    0    0 

.Tdbtio,  Cuba — .    8  10 

Jamaica  ».«..>     7    0 

Logwood,  Campeachy...    9  iO 
Jamaica  ~... 3  12 

Red  Satindebs....»...«.    4  15 

Satan  Wood •..     8    0 

Kg-gs— French 130    58   6d 

ipruit — Almonds  s    d      s 

Jordan,  duty  free,newl25    0  ISO 

Barbary  sweet  62    0      0 

Bitter  48    0      0 

CcmxANTs,  duty  7s  p«r  cwt 

Patras,  new  -....  21    0    26 

Vostizza,  new    .„ 27    0    86    0 

Island,  now..._.._ 23    0    32    0 

Gulf,  new  „ 28    0    35    0 

Fiaa.  duty  7«  per  cwt 
Turkey  ...  ncrcwtdp  3*    0    70    0 

Plums,  duty  7s  per  cwt 

French,  bottled .  70    0  130    0 

German   20    0      0    0 

PsDNEs,dnty7snewd  p  20    0    23    0 

Baisins,  duty  78  per  cwt 
Valencia,  new  ..._„  32    0    45 

Mnscatei 36    0  116 

Smyrna.red&Cheame  28     0      0 
Sultana   ..,~ 37    0    43 

OaAfoss  ad* 

St  Michael.  Ist  quality, 

large  box 43    0    *7 

Do.  2na  quality 22    0    24 

Valencia 15    0    16 

Lisbon  c%  St  Ubes,  i  cb  14    6    16 
Sicily „...  per  box    6    6      7 

LSHOVI 

Uessina per  case  15    0  ^^ 

Barcelona  nut8...))er  bag  31    0  81 

Spanish  nuts p  br   40    0  47 

Brazil  nuts 0    0      0 

Coicr  nuts per  100  16    0  30 

ria.3c  dnty  free  £    t  £ 

Riga  K  per  ton  64    0  66 

—    W  F  P  K 68    0  70 

St  Petersburg,  12-head...    0    0      0 

—  9-head        0    0      0 

Egyptian,  govt  dressed      68    0  70 

—       native  ditto       27    0  30 

Hemp  dnty  free 

St  Ptrsbg,  clean,  per  ton  SO    0  81  10 

ontshol    ..  „ _..,  29  10  30    0 

half-clean  _  28  10  29    0 

Rig:;.  Kliine  __    0    0      0    0 

Manllli    .,.,„ _.„  27  10  44    0 

Fast  Indlau  Sunn,.,.^_  28     0  30     0 

China  graes 47    0  48    0 

'■•te 14  10  29  10 

rejections 13    0  14    0 

cuttings 8  10      9 

Coir — Yam,  good  &  fine  30    0  60 

ord  to  fair  20    0  29 

fibre 23  10  32 

rop«  „ 32    0  80 

jttok  „..  18    0  23 


HIDES— Ox  and  Cow,  plb     g    d  s    d 

B.  A  and  M.  Vid.dr)     0    6  0    9 

Do  &  R.  Grande,  aaltd    0    4^  0    6 

Brazil,  dry „    On  0    7 

drysalted. ...„..._ 0    4J  0    6} 

Drysaltcd  Mauritius......    0    4}  0    6 

Rio,  dry  Kio  Grande    .>     0    6i  0    9 

West  Coast  hides 0     6^0     7} 

Cape,  salted 0    3i  0    6^ 

Australian „     0    3  0    4} 

New  York  ..„„,„ 0    Sj  0    4J 

East  India  .-.«.«_     0    4J  1     0 

Kips,  Russia  ..0    9  11 

S  America  Horse,  p  bide    8    6  11    6 
Indigo  dnty  free 

Bengal perlb    19  8    9 

Oude   .»    2    0  6  10 

Madras   ....__ „    10  6    6 

Kurpah  _ _     2    0  7    6 

Manilla _ 3    6  4    C 

Leather  per  lb 

Crop  hides....-  80  to  45  lb    0  llj  1    5 

do       60       65    1    4  19 

English    Butts  16       24    1    2  2    2 

do                 28        36     1     4i  2     7 

ForolgB    Butts  16      25    0  llj  2    0 

do                 28        86     0  llj  2     3 

Calf  Skins..—  28      86    1    g  2    4 

do                 40        60     1     7  2    4 

do                 80     100     1     3  1  10 

Dressing;  Hides „_    0  llj  1    8 

Shaveii       do    _    10  14 

Horary  Hides,  English...    0  10  11 

do     Spanish,  per  hide    6    0  17    o 

ElpStPetersbnrg,  per  lb    12  19 

do    East  India  _    0    7  1  11 

Metals— CoprEB  per  ton   £    e  £    s 

Sheating,  bolts,  jkc...  95    0  0    0 

Bottoms  .„ „.~„.I00    0  105    0 

Old   .- _  82     0  83     0 

Tough  cake   _  87    o  89    0 

Best  select ».  90    0  91     0 

luoK,  per  ton                    £    g  £    ^ 

Bars,  &c.,  British 7  10  715 

Nail  rods... ».-...    8  10  95 

Hoops 9  10  10    0 

Sheets... „    9  15  10  10 

Pig,  No.  1,  Wales 3  10  4    0 

Bars    ~    7    0  7  10 

Rails ...    6  10  7    0 

Pig,  No  1,  Clyds  2    0  2    6 

Swedish  1110  0    0 

tiAD,  perton— Eng.pig  20    6  20  10 

sheet    ...» 21    6  0    0 

red  lead  _.„....-.,.  21  10  22    0 

white  do ...._._»  27    0  23    0 

patent  shot—, 22  10  0    0 

Spanlsnpig    _  19  10  0    0 

Steel,  Swedlshin  kegs..  16    5  15  10 

In  faggots _  17  10  0    0 

SrELTEB,  for  per  ton»  19    0  19    5 

TlH 

English  blockv,  p  ton  93    0  0 

bars  in  barrels  99    0  0    0 

Refined  _. -_100    0  0    0 

Banca _...  94    0  0    0 

Straits 89    0  0    0 

Tim  Plates,  per  boE       s     d  s    d 

Charcoal,  I C— ,._,„  26    0  23    0 

Coke,        I  C._ _  22    0  23    0 

Molasses  duty  3s  ed. 

British,  W.I per  cwt  15    0  16    6 

Foreign  „._ „  14    6  16    0 

East  India  m...m.  14    0  15    0 

OUs- Fish                           £    a  £     n 

Sperm  ...~».  per  tun  80    0  81    0 

Head  matter  ...» 76    0  77    0 

Sonth  Sea ».>.„  44  10  46    0 

Seal,  pale   43    0  0    0 

Cod ~ 62    0  0    0 

East  India „  80  10  31    0 

Olive,  Galllpoli  „_ 54    0  66    0 

Sicily  51    0  0    0 

Palm per  ton  83    0  36  lo 

Cocoa-nnt „._  38  10  39  10 

Rapeseed,  pale  (foreign)  44    0  44  10 

Linseed  _„_.„ 32  lu  32  16 

Black  Sea  _._...p  qr  578  Od   0.  OJ 

St  Petersbg  Morshank    0    0  0    0 

Do  cake  (English)  p  ton  lOi  15s  Hi  0; 

Do  Foreign 8  16  10  10 

Rape      do ».„„    5    0  6    0 

Petroleum — per  tun. 

Crude  Pennsylvania ...  18    0  0    0 

Crude  Canadian 10  10  0    0 

Refined  per  gal  Is  lljd  2slid 

Provisions— Duty  Iree. 
B utter- Waterford  pcwil22sOdl24s  Sd 

Carlow ...™ 124    0  0    0 

Cork  4th8  new  ».....101    0  0    0 

Limerick __»112    0  114    0 

Friesland  freab.......,.lSO    0  0    0 

American  new  «. 116    0  0    0 

Jersey  .„._„ __108    0  130    0 

Bacon,  singed— Waterf.  63    0  63    G 

Hamburg    60    0  0    0 

Hams— York 96    0  100    0 

Irish— ....u... 76    0  SO    0 

Lard— Waterford  A  Li- 
merick bladder 68    0  70    0 

Cork  and  Belfast  do...    0    0  0    0 

Firkin  and  ke.-;  Irish  64    0  0    0 

American  &  Canadian    0    0  0    0 

Cask   do            do            60     0  54     0 

Pork — Amer.&Can.p.b  90    0  0    0 

Beef— Amer.  A  Can.  p  tc  98    0  112    0 

Cheese— Edam  „ 57    0  59    6 

Gonda  ...._„...__....  46     0  50     0 

Canter _..,  18    0  22    0 

American    _.„. 60    0  60    0 

Rice  duty  tree 

Crrolina    .« ..-.per cwt  35    0  46    0 

Bengal,  yellow  A  white    9    0  16    0 

Madras „.. 9    0  11     0 

Java  and  Manilla 10    0  21    0 

Bago  duty  Hi  per  cwt 

Pearl  ._„.„...„.per  cwt  17    C  S2    0 


0 

0 

0  100 

0     80 

0     32 

0     68 

0 

0 

0 

0 

d 

0 

6 

0 

6 

0 

6 

0 

0 

0 

0 

0 

0 

0 

0 

0 


Saltpetre.  a 

Bengal  per  cwt  23 

Bombay  and  Scindo  ......  24 

English,  refined..., 33 

NiTBATE  OISODA...    ._...  14 

Seeds 

Caraway f  er  cwt  3C 

Canary _„.... per  qr  60 

Clover,  red  .-...per  cwl  70 

white  ....-  50 

Coriander _.-  25 

Linseed,  foreign  per  qr  64 

English _  02 

Mustard,  br    p  bush    0 

white  .. 9 

Kape,  per  last  of  10  qrs  X36 
SUkduty  free  s 

Snrdah _.per  lb  23 

Cossimbuzar  -—  16 

Oonat«a  _......  16 

ComercuUy -.—,..  16 

Bealeah,  Ac. 0 

China,  Tsatlee  23 

Taysaam .- _...  13 

Canton — 18 

Thrown   0 

Eawb- White  Nov!  38 

Fossombrone -  33 

Bologna  —.....-    0 

Roya'.s -    0 

Trento -...._  31 

Milan _  31 

Oboanxines 
Piedmont,  22-24   _....  88 

Do  24-23    38 

Ulan  ftBergam,  18-22  37 

Do.  22-24  37 

Do.  24-28  37 

Do.  28-32     0 

Tbahs— Milan,  22-24  _  34 

Dc.  24-28  ._  34 

Bbdtias — Short  reel  ...    0 

Long  do  »...-.    0 

Patent  do    _. 37 

Pebbiams    ...» »...  16 

Bploes,  Inbond- PEPfEB,  dnty  6d 

Malabar   .. ...per  lb    0    4      0  4i 

Eastern   - _    <>    3      0  3j 

White  . 0    6J    1    2 

Pikbnto,  dnty  free 

mid  and  good  ...per  lb    0    2J    0  2i 
Cinnahoh,  dnty  free 

Ceylon,  1,2,3   _    14      2  10 

Malabar  &  Tellicheiy    0  10      16 
Cassia  Liomea.    duty 

free    per  cwt   75    0    68    0 

Cloves,  duty  free 
Amboyna    and    Ben* 

coolen  per  lb    0    4^    1    5 

Bourbon  and  Zanzibar    0    3^    0    4 
QlHOEB,  dnty  free 
East  India  com.  p  cwt  29    0    31    0 
Do.        Cochin  and 

Calient -  68    0  180    0 

African    ~...  43    0    46    0 

Haoe,  dnty  free  ...per  lb    0  10      3    4 
NiJTKEOs,  duty  free.. .pib    0  10     4    2 
Spirits  Rum  duty  lOs  2d  per  gal. 
Jamaica,  per  gaL,  bond 

16  to  26  0   P_~....       2     8       2  10 
80  to  35     —  -.«.-.-     8     0       3    2 

fine  marks 4    6     6    0 

Demerara,       prdof 1  10      1  11 

Leeward  Island  —  17      18 


East  India  —  1 

Foreign  —  ....~    1 

Brandy,  duty  10s  5d  p  gal 

Vintage  ofJ}^«^™;:    I 

M    Ji^i"  '  1  1S60 9 

Inhhds    (i869....  lo 

Geneva,  common -•„    2 

Fine 2 

Corn  spirits,  pf  duty  paid...  11 
Spirita  f.o.b.    Exportation    1 
Malt  spirits,  dnty  paid...  12    6  .13 
Sugar — Duty — refined,  12s  lOd;  white 
clayed,  lis  8d;  yellow,  lOsGd;  brovni, 
98  4d ;    brovmn  qualities,  83  2d ;    cane 
Juice,  6s  7d ;  molasses,  3s  6d  per  cwt 

a     d     8     d 
BritlsViplantatlon.yellow  20    0    27    0 

brown  ~  18    0    20    0 

Mauritius,  yellow _  20    0    26    0 

brown  -....-. ~  15    0    20    0 

Bengal.crys.jgood  yelWw 

and  white  .>  23 

Benares,  grey*  white  21 
Date,  yellow  and  grey  13 

ord  to  fine  brown 14 

Pen^ng,  grey  and  while  23 

brown  and  yellow    ...  15 

Madras,  grny  yel&whlte  20 

brown  and  soft  yellow  16 

Jaggery  14 

Slam  and  China  white...  "3 
brown  and  yellow 15 


Manilla,  clayed. 

muscovado  ».»....-., 
Java,  grey  and  white. 

brown  and  ye. lcw«. 


Havana,  white  ,.  27 

brown  and  yellow™.-  13 
Bahia,  grey  and  while...  ^^ 

brown  -. -. 16 

Pemam&Faraiba,  white  " 

brown  and  yellow....-  ^6 
For.Mus.lowtoflne  grocy  19    6 

brown.. —  18    0 

Repined — For  censnmption 
8  to  10  lb  loaves.- -._...  60 


12  to  14  lb  loaves  . 
Titlers,  22  to  24  lb    .. 
Lumps, 46  lb  —M.— .. 
Wet  crushed  «•-....- 

Pieces -.» 

BMtsrds  _...-._-.>. 


43 
,  48 
,  42 

41 
,  31 
,  22 

16 


SUGAR— Rep.  contlnnad     ads 

For  export,  free  0  n  board. 

Turkey  oaves,  1  to  4  lb.  45    0  0    6 

e  lb  loaves— 36    «  37    0 

10  1b    do 85    0  0    0 

141b     do.    0     0  0    0 

Titlers,  22  to  28  lb  -.—  32    0  0    0 

Lumps,  40  to  46  lb ,    0    0  0    0 

Cruslied  — — .^  30    6  31    0 

Bastards ——    0    0  0    0 

Treacle    14    6  18    0 

Dutch,  refined,  f.o.  b.  In  Holland 

6  lb  loaves 87     0  0     0 

101b  do      .- —  36    0  0    0 

Superfine  crushed 30    6  0    0 

No.  1,  crushed  .„.- 29    6  0    0 

No.  2    - —  29     0  0    0 

Belgian  refined,  f.  0.  b.  at  Antwerp. 

8  to  10  lb  loaves.... „.    0    0  0    0 

Crushed,! 0    0  0    0 

Tallow— Dnty  free 

N.  Aro«r.  melted,  p  cwt    0    0  0    0 

St   Petersburg,  Ist  Y  C  41     0  41    » 

Tar- Stockholm,  p  brl-  16    0  17    0 

^rcoangel _ 18    0  19    0 

Tea — duly  Is  iKT  lb. 

Congou,  low 0    7  0  10 

common    0  11  10 

ra.  str.  to  str.  bk.  If.  ...    1    1  16 

fine  and  Pekoe  kinds...    19  2    8 

Souchong 0  10  2    6 

Pekoe,  flowery    4    6  6    0 

Orange 0  10  12 

Scented 0  11  3    0 

Scented  Caper 0    9  2     3 

Oolong  11  2    2 

Twankay  common  - 0    8  10 

Hyson  kind 0    8  0  11 

skin    0    8  11 

Young  llyson 2    0  2    6 

Canton 0    8  12 

Ping  Suey  and  Moyune...    2    4  3    8 

Gunpowder 1  10  3    6 

Tlmber-Dntyl^-Timber 

AHewnWood— Dantzlc 

andMemelflr...pei'load  60    0  85    0 

Riga  fir   _ -75    0  80    0 

Swedish  fir 48    0  65    0 

Canada  red  pine  -. .  70    0  95    0 

—  yellowpine,large  60    0  75    0 

—  —      small  60    0  65    0 
N.Brnswk,![CanBd.pme  80    0  90    0 

Quebec  oak  J20    0  130    0 

Baltic  oak  ..._—....„  00     0  120    0 

African  oak  140    0  2C0    0 

Indian  teake 260    0  270    0 

Wainscot  logs  IS  ft  each  ?5    0  110    0 

Deala<fe  SawniPreparedWood,     2b  p  load 
Norway,  Peterabg  sUndjtlO    0    IS   0 

Swedish -.„.       9    0  11    0 

Bussian  12  10  16  10 

Finland  9     0  11    0 

Canada  1st  pine 16  10  19  10 

—  2nd  11  10  14    0 

American  spruce 7  15  11    0 

Uanlzicdeck,  eacli 14s  0  80b  0 

Staves  duty  Is  per  load 

Baltic,  permiUe £200     0  240    0 

Quebec,  per  standard  do.  65    0  70    0 

Tol>accody3splb<k5pct    s    d  »    d 

Maryland,  per  lb,  bond    0    6  0    9 

Virginia  leaf 0    0  0    0 

—  stPlpt 110  2    2 

Kentucky  leaf _—    0    5  10 

-  stript 1    0  1    « 

Negrohead..dy4sor4s6d    2    0  3    6 

Columblsu  lf.ay3sA6pc    0    8  2    2 

Havana  16  6    0 

—  cigars,  bd  dnty  6b    6    0  28    0 
Turpentine— Per  cwt. 

AmericanSpirits,wthck8  80    0  86    0 

French  do 67    6  68    0 

Rough 18    6  23    0 

Wool— English— Per  pack  of  240  lbs. 

Fleeces  So.  Down  hogs  £24    0  24  10 

Half-bred  hogs  26    0  28    0 

Kent  fleeces 25    0  26    0 

S.  Dwn  ewes  &  wthers  23    0  24    0 

Leicester  do 26    0  26    0 

Sorts— Clothing,  picklck  24    0  24  10 

Pr  me  and  picklock..  21  10  22    0 

Choice 20    0  21    0 

Super   18    0  18  10 

Combing— Wethr  mat  24  10  25    0 

Picklock  24     0  24  10 

Common 20    0  22    0 

Hog  matching 26    0  27    0 

Pick  ock  matching...  24    0  26    0 

Super          do       ...  20    0  22    0 

Colokial —                        B    d  a    d 

Sydney— Lambs 12  1  11 

Scoured,  &c 12  2    6 

Unwashed  0    7  10 

Locks  and  pieces  ...    Oil  17 

Slipe  and  skin 11  18 

Port  Phili,— Lambs...    14  2    8 

Scoured,  &c 12  2    7 

Unwashed  0    7  12 

Locks  and  pieces   ...    1    0  18 

S.  Australian — Lambs    13  1  10 

Scoured,  &c 13  3    0 

Unwashed  0    6  11 

Locks  and  pieces   ...     1    3  15 

V.  D.  Land— Lambs...    13  2    1 

Scoured,  &c 14  1  10 

Unwashed  0    7  10 

Locks  and  pieces  ...    1    2  17 

Cape  G.  Hope— Fleccea    Oil  2    0 

Ijiinbs 0  11  19 

SOTured,  Ac 0  11  2    0 

Unwashed   0    75    0  lOJ 

Wine  duty  Is  and  2s  6d  per  gallon 

£     a  £    t 

Port per  pipe  24    0  80    0 

Claret  hhds    6    0  70    0 

Sherry  „,...butt  10    0  180    0 

Madeira.. ...............pipe  40    0  76    0 
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S  I  ATEmENT  .^ 

Of  Imoorts  Exports,  an*  Homo  Consumption  of  the  followini:  artlclehin  the 
"eekVeuaiMs  Feb.  11,  1866  showing  tho  Stoot  on  Feb.  11,  compared  with  th' 
corresponding  period  of  18G4. 

FOR  THE  PORT  OF  LONDON  . 
1*-  Of  those  articles  dutyfree,  the  delivo-ie   f  jrExportatioHaremcludedundcr 
thsheau  Home  Consumption. 

EAST  AND  WEST  INDIAN  PRODUCE,  &o. 

SUGAB. 


British 
Plantation. 

Westlndia... 
Mauritius  ... 
Bengal  iPg 
Madras 


Imported. 


Total  B.P, 
Foreign. 

Slam,*c 

Cuba&Hav 

Brazil 

P.  Kico,  Jtc 
Beetroot.. 


TotalFrgn 
Orand  Total. 


1364 

tons 

52G5 

3753 

336 

1483 


10837 


1865 
tons 
7403 
5382 
1622 
2280 

10C87 


1357 

300 

GO 

231 


194S 


18C35 


Exported. 


SG 
575 


S72 


1865 
tons 
291 
45* 
295 
13G 


117G 


1387 

75 

177 


1639 


2815 


Homo  Consump. 


1864 

tons 

9007 

2217 

471'. 


12580 


791 
1252 

733 
1348 


4124 


1865 

tons 

12090 

4492 

921 

346 


17849 


816 
2475 

307 

1/62 

95 

5444 


16704       23293 


1364 

tons 

7501 

14082 

1507 

5883 


28673 


22291 

1295S 

2510 

6193 


43961 
72634 


1865 
tons 
19121 
12203 
12845 
6807 

50976 


13971 

24837 

2929 

10024 


51761 
102737 


PRICE  OF  SUGARS. 
The  average  prices  of  Brown  or  Muscovado  Sugar,  exclusive  of  the  duties. 

8    d 

FromBrltish  PoJHSsionsln  America No  return 

_  .—        Mauritius — 

_  —         East  Indies *- 

The  average  price  of  the  above  is  — 


»IOLASSES 

Westlndda 
Foreign  . 

Total . 


MELADO... 


Imported. 


Exported. 


1864 
tons 
935 
139 


1074 


1866    1864 

tons  I  tons 

239  I     90 
21       1 


260 


91 


1865 
tons 
42 


Home  Consnrop. 


1864 
tons 
22S 
65 


1865 
tons 
437 
32 

469 


II  ! 


Sfoclt. 

1864     I  1865 

tons  tons 

242  1199 

729  I  560 


3149 


1767 
260 


HUM. 


West  India.. 
=: oat  India... 
Foreign , 

7atted 


Imported. 


Rils 
242605 
25380 
2115 


Exported  and    ; 
delivered  to  Tat   Home  Consump. 


157950 


frals    ^als    (raU 
255420   109170   151335 
12960   181801   14715 
42210   23190'   10430 

Exported. 
142560   141840,  147105 


Total...!  427950   4531501  292680,  323585 


gals 

236665 
720 
1620 

1S906 


Stock. 


pals  pals    [    pals 

249435  2175890  1600950 

1080  :62,'<4C!  203355 

90  279046'  146S90 

13546      536390   4C3770 

2641601  3153366  2473965 


B.PinnUtion 
Foreign 


ToUl ...       1700 


1059 
641 


1344 
1045 


_COCOA  -Cwts^ 

"   727~ 
662 


646 
257 


903 


1379 


6150 
616 


4093 
435 


462S 


20229 
7978 


13292 
12S1G 


2820  7 1    26108 


COFFEE— Tons. 

Weat  India.. 

Ceylon  

Eaat  India... 

Mocha   

Braill 

12 

28.57 

223 

79 
311 

32 

69 
1676 
749 
67 
41 
S 

30 

1754 

299 

68 

187 

19 

32 

860 
407 

37 
346 

30 

S6 
1367 
262 
114 
32 
87 

1888 

30 
1004 
426 
26 
30 
97 

243 
6023 
1637 

776 
1326 

483 

Other  Forgn 

Total ... 

3519 

3597 

2»47 

1712 

1611 

10488 

RICE    

tons 
35918 

tons 
14691 

tons 

tons 

tons    1 
4633    ] 

tons    1 
6691   1 

tons    1 
65232  1 

208 
4952 
3070 

240 
1321 

478 

10269 
tons 
49219 


PEPPER. 


White.. 
lUaclc.. 


tons 
81 
675 


tons 
C3 
970 


tons 

tons 

tons 

6 

10 

55 

197 

416 

194 

tons 
64 
261 


tons     I 

698 

3117  I 


NUTMEGS. 

Do.  Wild.. 

CAS.  LIG... 

aNNAMON 


PIMENTO.. 


pkgs 

pkgs 

pkgs 

pkgs 

pkgs 

pkgs 

pkgs 

187 

367 

269 

267 

2928 
613 

698 

7925 

1035 

3606 

7246 

2043 

811 

1227 

1886 

4010 
bag. 

bags 

bags 

bag« 

bags 

basrs 

bags 

13G89 

7095 

... 

... 

3154 

2078 

30094 

tons 

450 

_3784 

pkgs 

3SJ2 

511 

10665 

1708 

bags 

38737 


RAW  MATERIALS,  BYE8TUFF8.  Ac 


COCHNEAL 

serons 
2034 

serons 
1911 

serons 

seroHS 

serons 
1575 

serons 
2062 

serons 
7936 

serons 
69S9 

LAC  DYE... 

chests 
856 

chests 
525 

chests 

chests 

chests 
662 

chests 
574 

chests 
6703 

chestK 

6065 

LOGWOOD 
FUSTIC 

tons 
710 
143 

tons 
1704 
493 

tons 

tons 

tons 
C69 
133 

tons 

1429 
611 

tons 
491 
32 

tons 
4672 
442 

INUfGI.'. 

East  India... 

chests 
367 

chests  , 
939 

chests 

chests 

•taetrls 

2887 

shests 
2864 

thests 
19888 

chests 
21701 

Spanish 

serons 
781 

aeroBs 

2684 

serons  i  serons 

serons 
281 

ssrens 

936 

seacns 

1408 

seron. 
3874 

SAI,TPKTHE 

Mtrate    of 
Potass  ... 

tons 
1555 

tons 

1186 

tons 

tens 

tons 
1418 

tens 
1494 

tons 
7800 

tons 
7104 

Nitrate    of 
Soda  

729 

... 

631 

231 

465 

1268 

COTTON. 

bales 

bales 

bales 

bales 

bales 

bales 

bales 

bales 

America  ... 

170 

170 

19 

BraMl   

79 

88 

"32 

2 

22 

E.Iadla,&c. 

42574 

30499 

19290 

26144 

60960 

108864 

Liverpool,  all 

kinds 

119180 

302293 

27620 

85592     110410 

124360 

262940 

536660 

Total .._ 

161924 

260876 

27620 

36592 

329788 

14992G 

321072  / 

646666 

JSAlLWAy  CALLS'  iFOR  FEBRUA 
Amount  per  slinro. 

Utflr 

RY. ~ 

>'umher 
of  Snares. 

.     37,.500     ... 

.     g'.'doo    '.'.'. 
.     65,000    ... 
.     17,500     ... 

.      G,OCO     ... 

.     78,300    ... 
.    62,582     ... 
.    70,000     ... 

• 

Date        Already 
due.           paid.                Call. 
£    B    d           £    s    d 
Buenos   Avrca   and  Great 

Southern   23     ...  13     0    0     ...    2  10    0     .. 

Central  Argentine 28    ...    4  10    0    ...    2    0    0    .. 

Dublin  and  Wicklo'v  prof...     1     ...35    0    0     ...10     0    0     .. 
East  Indian "  1 "  Extension    7    ...    6    0    0    ...    5    0    0. 
Kiironean  Central            1     ...     6    0    0    ...    2    0    0.. 

Amount 
£ 

93,750 
100,1100 

30,01)0 
325,000 

35,000 

Hamnicrsinith      and      City 
.TiiiK>ti,in  iircf              11     ...    6    0     0     ...     2     0    0     . 

12,000 

Manchester,    Sheffield,   and 
Lincoln,  New    £10   pref. 

ise-i          10   ...   9   0   0   ...   1   0   0   „ 

78,SO0 

South-Easfern  6  per  cent. 

iref    Auir    1864 22     ...    4    0    0    ...     3    0    0     . 

187,748 

Ditto    Charing  cross  pref., 

Aup     1S64      8    ...    7  10    0    ...     2  10    0     . 

175,000 

1,036,796 

3,400,606 

N  EW 

EPITOME     OF     KAILWAY 

3. 

TnAFPio  Rettjens. — The  trafiic  receipts  of  railways  in  the  United 
Kingdom  amounted,  for  the  week  ending  the  4th  of  I'^ebruary,  on  11,71)2 
miles,  to  571,314/,  and  for  the  corresponding  week  of  last  year,  on  11,460 
miles,  to  559,444/,  showing  an  increase  of  3o2  miles,  and  of  11,870 
in  the  receipts.  The  gro.sa  receipts  on  tuo  14  principal  railways 
amounted,  in  the  aggregate,  on  8,293  mile.i.  to  407,232/,  and  for  the 
corresponding  week  of  18G4,  on  8,045  niilcs,  to  455,752/,  showing 
an  increase  of  248  miles,  and  11,480/ in  the  receipts. 


RAILWAY"  AND  MINING  SHARE  MARKETS. 
LONDON. 

Monday,  Feb.  13. — In  the  share  market  to-d.ny  about  half  the  num- 
ber of  the  transactions  were  for  the  account,  and  none  of  the  descrip- 
tions showed  any  material  average  alteration  in  the  closing  prices, 
except  a  slight  tendency  to  decline  in  American  and  miscellaneous. 
In  English  railways,  North-^Ye stern  and  Xorth-Eastern  (Berwick) 
recovered  ^  each ;  Midland  and  South  Devon  improved  1  each,  Great 
Eastern  ^,  and  Blackwall  a  further  ^  ;  South-En  stern  relapsed  ^,  and 
Metropolitan  1^ ;  and  ditto  (new)  declined  ^,  North  British  -},  Groat 
Northern  (A  stock)  1,  and  Great  Western  a  further  }.  In  colonial, 
Delhi  stock  receded  1,  and  Great  Indian  Peninsula  ^.  lu  foreign,  Bahia 
improved  ^.  In  American,  Illinois  Central  shares  advanced  ^ ;  and 
Atlantic  and  Great  Western  (New  York  2nd  Slorigage),  and  Marietta 
declined  2  each.  In  British  mines,  Stray  Park  advanced  1,  and  East 
Lovell  declined  i,  and  Great  South  Tolgus  aud  North  TOieal  Crofty  ^ 
each.     In  foreign  mines  no  movement  occurred  in  the  closing  prices. 

TtiESDAY,  Feb.  14. — In  the  share  market  to-day  dulness  generally 
prevailed,  and  English  railways  were  disposed  towards  depression,  but 
banks,  British  mines,  and  miscellaneous  shares  showed  a  slight  degree 
of  finnness,  and  the  other  descriptions  were  without  material  alteration. 
Of  the  English  lines,  South  Devon  further  improved  1  ;  Midland  re- 
lapsed J,  and  North-Westorn  J  ;  Lancashire  and  Yorkshire  declined  ^, 
and  Great  Northern  (A  stock)  a  further  J ;  and  Metropolitan  are  now 
quoted  ox  div.  and  ex  n.  In  colonial  railways  and  American  securities 
no  movement  occurred  in  any  of  the  closing  quotations.  In  foreign 
railways,  Paris  and  Orleans  advanced  ^  ;  and  Mexican  declined  J,  and 
West  Flanders  (preference)  i.  In  British  mines,  Providence  and  Stray 
Park  improved  1  each,  and  East  Grenville  J ;  East  Wheal  Russell  re- 
ceded I,  and  Wheal  Bassett  are  now  quoted  ex  dividend. 

Wed.nesdat,  Feb.  15. — In  the  share  market  to-day  there  was  no  re- 
covery of  animation,  and  the  prices  of  English  and  foreign  railways, 
banks,  and  miscellaneous  shares  closed  rather  weaker,  American  alone 
showing  an  upward  tendency,  and  the  other  descriptions  being  without 
material  alteration.  Of  the  English  lines,  Blackwall  advanced  2^,  and 
Metropolitan  receded  2 ;  ditto  (new),  and  North-Eastom  (Berwick)  ^ 
each ;  ditto  (Leeds),  Manchester,  Sheffield,  &c.,  Shropshire  Union,  and 
Groat  Western  (Newport)  1  each ;  ditto  (original)  1^^,  Caledonian  and 
Brighton  ^each;  Nortli-Western  a  fiu-ther  1;  Great  Northern  (A  stock) 
aud  Midland  a  further  ^  each ;  and  Lancashire  and  Yorkshire  a  further 
J.  In  colonial,  Melbom-ne  and  Hobson's  Bay  improved  1  and  Punjaub  ^  ; 
and  Great  Western  of  Canada  (5J  per  cent  bonds)  declined  l^-.  In 
foreign,  San  Paulo  declined  1,  and  Bahia  and  Dutch-Rhenish  i  each. 
In  American,  United  States  (Five-Twenty)  advanced  3^,  Virgmia  (0 
per  cent.)  and  Illinois  Central  (shares)  1^  each,  and  Erie  shares  (paid 
up)  1.  In  British  mines,  Stray  Park  further  improved  1,  East  Bassett 
declined  3^,  and  Herodsfoot  are  quoted  ex  div. 

THimsDAT,  Feb.  !(!. — In  the  share  market  to-day  dullness  was  the 
prevailing  featm-e,  and  English  railways,  American,  and  miscellaneous, 
tended  lower  at  the  close,  the  other  descriptions  showing  no  material 
average  alteration.  Of  the  English  lines.  Great  Western  and  North- 
Westeni  recovered  j  each ;  and  Chatham  declined  1,  Great  Eastern, 
North  British  (of  both  descriptions),  and  North-Eastern  (York),  i^  each, 
ditto  (Berwick)  a  further  ^,  Caledonian  a  further  ^,  and  South-Eastern 
^.  In  colonial  railways  and  foreign  mines  no  movement  is  recorded. 
In  foreign  railways,  Bahia  recovered  ^ ;  Great  Luxembourg  improved  j, 
and  Lombardo-Venetian  ^;  and  Tm-in  and  Savona  (of  both  descrip- 
tions) receded  1  each,  Namur  and  Lifego  ^,  and  Dutch  Rhenish  a  further 
5.  In  American,  United  States  (5-20)  relapsed  3,  Virginia  (G  per  cent.), 
and  Erie  shares  (paid  up)  IJ  each,  and  Illinois  Centi-al  shares  1. 
In  British  mines,  Great  Wheal  Vor  improved  J,  and  North  Downs 
declined^. 

Friday,  Feb.  17. — The  railway  market  was  firmer  to-day.  South- 
western stock  improved  ^  per  cent.,  London  and  South-Western  and 
Caledonian  ^,  London  and  North-Westeru  and  Midland  ^,  and  Metro- 
politan ^.  San  Paulo  Railway  shares  improved,  while  Great  Western 
of  Canada  and  Antwerp  and  Rotterdam  were  flat.  Very  few  transactions 
took  place  in  Indian  linos. 
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Nd.  oI 
Shares 

or 
Stock. 

65600 
Stoci 
Stock 

38el 
28448 

6300 
12000 
Slock 
Stock 
Stock 
Stcck 
Stock 
Stock 

Stock 


r  ■/; 

274s 
100 
100 
50 
20 
60 
25 
100 
100 
100 
100 
100 
100 

100 


stock 

stock 

Stock 

S'.ick 

Stick 

Stock 

Stock 

Stock 

Stock 

Stock 

Stock 

Stock 

Stock 

Stock 

Stock 

Stock 

Stock 

20000 

16000 

Slock 

Stock 

Stock 

40937 

8;ock 

S:ock 

Stock 

.^4000 

31200 

10000 

Stock 

16000 

10000 


THE    LATEST  OFFICIAL  PRICE6  ARE   OIVEy. 

ORDINAKr  SHARES  .       |L_,  |  ^  ||.  |  n„.  „,  |  |  |  ^ 

;-,  AND  STOCKS.  %  Shares  g^^   g-a  Name  of  Company.  'g  Share*  2  g  2  2  Name  o(  Comp 

l|2  w I  r^r^^n-nv  '-'  Stock,  "'•o    ■'^  ^  Stock    ■'i  ''a. 


100 

100 

too 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

Ir.O 

100 

100 

lOO 

50 

25 

100 

100 

100 

25 

100 

100 

100 

2.5 

25 

25 

100 

10 

10 


Stock  lOO 


6600 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
21724 
23270 
Stock 
Stock 
15000 


131i 

148 

1315 

89 

705 


ORDINAKY  SHARES 

AND  STOCKS. 

"^  ^  Name  of  Company. 

2748  RirmliiK.  Wolv.  &  Stour  Valley 

100    Driitol  and  Exeter  ......^ 97 

100    Cnlcdonion   131i 

60   Cork  and  Bandon  — 

20    Cornwnll   6$ 

60    Dublin  and  Belfast  Junction  ...     83 
25    nuTidec,  Perth,  A  Aberdn  June.      16J 

100    Eiihibursh  and  Olasjiow  87 

100    Glasgow  and  South-Western  ...    108 
U'O    Groat  Eastern,  Ordinaiv  "tock..     46} 

100       Do.  A  Stock 

100       Do.  East  Anglian  Stock 

100    Great  North  of  Scotland    

f  Great  Northern   

100    I      Do.  A  Stock 

I     Do.  B  Stock 

100    Great  Southern  &  Western  (1) 

100    Great  Western— Original 

100       Do.  Stour  Valley  guar.  Stk  ... 

100       Do.  South  Wales 

100       Do.  West  Midland— Oxford...     63 

100        Do.  do.  Newport 49 

100       Do.  do.  Hereford 103 

100    Lancashire  and  Yorkshire 116| 

100    London  and  Blackwall  87| 

100    r^onuon,  Brighton*  South  Coast    103 
100    London,  Chatham,  and  Dover...     36 

100    London  and  North-Western 120J 

100    London  and  Soutli-Western 99 

100    Manchcs..  Shef.,  &  Loncolnshire     59} 

100    Metropolitan H'i 

100    Midland 1874 

100       Do  Birmingham  and  Derby  ..    107 

50    Midland  Gt.  Western  (Ireland). 

25        Do.  \  Shares 

100    North  ISritish 

100       Do.  Ediob.,  Perth,  *;  Dundee. 

100    North  Eastern— Berwick 

333s      Do.  G.  N.  E.  Purchase  

100       Do.  Leeds 

100       Do.  York  

100        Do.  Carlisle  

25       Do.  Stockton  and  Darlington. 

21       Do.  1858    

14       Do.  ISCO  and  1861  

100   North  London 

10       Do.  New   

5        Do.  New  1864  

100    North  Stairordshire 

10    North  and  S.-Western  Junction 

100   Scottish  Central 

100   Scottish  N.  E.,  Aberdeen  Stock. 

100       Do.  Scottish  Midland  Stock... 

100   Shropshire  Union. 

100    South  Devon    

100    South  Eastern 

100    South  Yorkshire  and  Kiver  Dun 

100   Tuff  Vale  ■ 

10        Do.  B 

3        Do.  C 

100   Vale  of  Neath  

100    VVaterford  and  Kilkenny 

100   West  Cornwall 


Stock 
Stock 
7680 
18094 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
10000 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 


100 
100 
61 
6i 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
60 
100 
100 
100 
100 
100 
100 


PREFERENCE  SHARES. 


63S 
25i 
IIU 

"to" 

103i 


3Si 

33 

24 
]23i 

Hi 
6i 

80J 

Hi 
140 

46 

"eo" 

60 
8-i 

i'ei'i 


7 
111 


Stock  100 
Stock  ino 
Stock  100 
Stock  100 
Stock  100 
Stock  100 
Stock  100 


Stock 
Stock 

Steck 

Stock 

Stock 
Stock 
Stock 
Stock 

Stock 
Stock 
Stock 
Stock 
'  Stock 
took 


100 
100 

100 

100 

100 
100 
lOO 
100 

100 
100 
100 
100 
100 

loo 


100 
100 

6i 

6i 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

6 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 


100 

100 

100 
100 
100 
100 

100 
100 
100 
100 
100 
100 


Bristol  and  Exeter 

Caledonian  1«  4J  percent 

Cork  and  Bandon  6J  per  cent.... 
Dundee,  Perth,  &  Aberd.  June. 
Glasgow  &  S.-W.  guar  6.  p  cent 
Great  Eastern,  E.  C.  Ext  No.  1 

Do.  No.  2  

Do.  6  per  cent.  Preference  ... 
Do.  Norfolk  5  per  cl  Ext.  1846 
Do.  6i  do.  Preference  1847  ... 

Do.  5  do.  Wav.  Val.  1847 

Do.  Eastern  Union  4  p  c  guar. 
Do,  East  Anglican  A,  5  p  cent 

Do.  B,  6  percent 

Do.  Great  Eastern  6  p  ct  Pref. 

Great  Northern,  5  per  cent  

Do.  5  p  c  Redeem.  atlOpcpni 

Do.  4i  per  cent  do  

Do.  5  pr  ct  do.  at  6  pr  ct  pm.. 
Gt  South  *  Wst.  (Ireland)  4  p  c 
at  West  (Bks,  <fcHantsEx)6pc 
Do.  Prefeiencc  4i  per  cent  .., 
Do.  Redeemable  4  per  cent  ... 
Do.  Irredeemable  4  percent... 
Do.  6/  p  c  Ueilin.  Preference.., 
Do.  Birmingham  guflr.  Slock. 
Do.  Birmingham  Pref.  Stocx., 
Do.  Chester  guarantee  Stock 
Do.  8  per  cent  Pref.  Stock    .. 

Do.  5  per  cent  do    

Do.  S.  Wales  guar.  4  percent. 

Do.  4|  per  cent  

Do,  6  per  cent 

DoW.M.— Oxf.  1st  gii.1.  Stock 

Do.  2nd  guarantee  Stock 

Do.  Newport  6  per  cent  pref. 
redeemable  at  6  pr  cent  pm 
Do.  perpetual  6  p  c  preference 

option  till  1866 

Do.  perpetual  6  per  cent,  with 

option  td  1869 

Lancashire  and  Yorkshire,  6 pet 

Do.  0  per  cent  (E.  Loncishire 

London  and  Ulackwall,  4i  pcSt 

London  ard  Brighton,  5  percent 

guarantee  Slock  No.  1 

Do.  fi  percent  do  No. 2.. 

Do.  6  per  cent  do 

Do.  5  per  cent  do  No.  4 

Do.  4i  per  cent  1858 

Do.  4i  per  cent  do  1801 

Do.  7  p  c*at.  Preference  Stock 


90 


H 


106 
105 
121 


825 
104 
1235 
100 
114 
108 
103 
107 

96 

"m" 


104J 


Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
17230(1 
Stock 
62830 
Stock 
Stock 
Slock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
60872 
1800C 
34000 
8000 
68500 
Stock 
Stock 
Stock 
20000 
40000 
Stock 
Stack 
Stock 
Stock 


12U 

116i 

132 

135 

95 

107 
107 
128  J 
107 
96 

147 


100 
100 
100 
100 
100 
100 
100 
6 
100 
10 
100 
100 
100 
100 
100 
100 
100 
100 

100 

100 
25 
25 
26 
25 
20 
100 
100 
100 

10s 
liBd 
100 
100 
100 
100 


Stock 


100  L.&B.6  per  ct  do.  (W.  E.  *C.P.) 
100  Do.  4  p  c  St.  (dlv  def .  till  1866) 
loo  Do.  4  per  cent.  Preference  ... 
too  London,  Chatham,  and  Dover... 
100  Lon.  *  N.-VV.,  Cov.  <fcNun.5p  c 
1 00  Ijondon  &  S.-Western,  7  per  cent 
100    Manch.,  Shef.,  and  Lincolnshire 

4J      Do   6( 

lOO       Do.  3}  per  cent , 

6       Do.  Kedceniable  6  per  cent  . 
100    Midland  Cons.  6  per  cent  Stock 
100        Do.  Con.  Bristol  &  Blrm.  6  p  c 
100       Do.  4J  per  cent  pref.  Stock  ... 
100       Do.  Leices.  Si  Hitch.  4  p  c  Stk 

100    North  British  

100  1)0.  New  guarantee  6  per  cent 
100  Do.  Edin.,  Perth,  &  Dun.4pc 
100  N.E.— Consolidated  pref.  4  pr  ct 
100  Do.  4^  per  cent,  redeemable  ... 
100       Do.  Uerwk.,  G.N.E.  4  p  c  pref. 

10       Do.  Y'ork,  Hull  &  Selby  Pure. 

2.5       Do.  Stcktn  <fe  Darin.,  A  5  p  ct 

25       Do.  B  6  per  cent 

25       Do.  C  6  per  cent 

20    North  SUfifordshire 

100  Scottish  N.  E.  3J  pr  ct  pref .  Stcl! 
100  Do.  Aberdeen  guar.  6  per  cent 
100       Do.  7  per  cent  pref.  Stock 

10.-*  South  Devon  Annuities  10s 

HO'I  Sth-East. — (Ueadng  Ann.  liSd) 
100        Do.  4J  per  cent    

100       Do.  Fixed  4i  percent 

100    South  Y'ork.  &  R.  Dun,  4  p  c  gua. 

100  Waterford  and  Kllkennv 


1251 
82i 

"92" 


152i 
123 

66 


133 

101 

92 


100 


Stock  100 

Stock  100 

Stock  100 

Stock  100 

Stock 

Stock 

10160 

Slock 

Stock 

Stock 

14000 

Stock 

Stock 

Stock 

Stock 

Stock 

SI;ock 

Stock 


Stock 
Stock 
Stock 
Stock 
16862 

6391 
Stock 
Stock 
14520 
16720 
Stock 
Stock 
23935 
Stock 
Stock 
Stocit 

4460 


107 
70 
91 
89 

"ib'i 

28 


215 


10} 
22 


100 
100 
25 
100 
100 
100 

50 
100 
100 
100 
100 
100 
100 
100 
6i 
100 
100 

00 
100 

,',0 

60 
100 
100 

25 

125 
100 
100 

10 
100 
100 
100 

10 


100 
100 
100 
100 
100 
100 
100 

26 
100 
100 
100 

60 
100 
100 
100 
100 
100 
100 
100 
55 
100 
100 
100 
100 

60 


Slock 
stock 
Siock 
Slock 
Slock 
Stock 
Stock 
Stock 
Slock 
Stock 
Stick 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


LINES  LEASED 

AT  FIXBI>  RENTALS. 

Birkenhead  

BucKinghamshire   

Chester  and  Holyhead  

Do.  55  per  ceHt    

Do.  5  per  cent 

Clydesdale  Junction  

Eaiit  Lincolnshire,  gua.  G  pr  cent 
Gloucester  and  Dean  Forest.. 
Gt  Eastern,  Newm.  <fec.  5  pr  cent 

Do.  E.  0.,  Harwich  4  pc  shares 

Do.  Woodlirldgo  Ext.  4  pr  cent 

Hull  and  Selby    

Lancaster  and  Carlisle 

London  and  Chatham  45  prcent 
Loudon  and  Greenwich 

Do.  Preference 

London,  Tilbury,  and  Southend. 
Lowestoft,  guarantee  4  per  cent 

Do.  0  per  cent 

Manctiesler,  Buxton,  &  Matlock 

Midland  Bradford  

North  Devon,  Railway  &  Dock. 

Do.  A  Stock 

Do.  B  Stock 

Northern  aud  Eastern,  5  pr  cent 


87 
94 

64 
119 
112 
100 
132 


,S4 

109 

2165 
84 
61 


101 
825 


North-Western  Aperp  pref  5  pc 
Nctting.ikGranth.  Rlwy.  <fc  Cnal. 
Preston  and  WjTe 

Do.  4  Shares,  A  

Royston,  Hitchin,  and  Shepreth 
Shrewsbury  aud  Hereford 

Do.  do    

Soutli  Staffordshire 

Victoria  Station,  Pimlico 

Wilts  and  Somerset  

Wimbledon  and  Croydon 


Stock 
6000 
60000 
60000 
15000 
Stock 
Stock 
Slock 
Stock 
60000 


100000  20 


Stock 
Stock 
Stock 


StocklOO 


Stock 
Sto  k 
Stock 
Stock 
Stock 
Slock 
Stock 
Stock 
Stock 
Stock 
68208 
8987 
Stock 


100 

100 

H 

2 

205 
10 
100 
100 
100 
100 
20 
20 
100 
100 
100 
100 
100 
100 
100 
100 
100 

loo 

100 
100 
100 

loo 

12 
12 


DEBENTURE  STOCKS. 

Great  Eastern 

tireat  Northern  

Gt.Wstn— W.  Mid.— Oxf .  45  pc 

Lancashire  and  Yorkshire 

London,  Brighton  ,<fec 

London  and  North-Western 

London  and  South-Western 

Midland 

Nortli  British,  E.  P.  and  D.  B.. 

North  Eastern 

Scottish  North-Eas tern 

BRITISH  POSSESSIONS. 

Atlantic  and  St  Lawrence    

Bombay,  Bar.,  &  C.  India  guar. 
Do  New 

Do.  F.  Shares 

Buffalo  and  Lake  Huron 

r>o  Preference ■ 

Calcutta  &  Slh.  East.  guar.  6pc 
Capo  Town  and  Dock  6  p  cguar. 
Eastern  Bengal,  guar.  6  pr  cent 
East  Indian 

Do.  G.  Extension    

Do.  H  do  

Do.  44  per  cent  debentures  ... 

Do.  5  pr  cent  debentures,  1865 

Do.  6  per  cent  do.,  1866  

Do.  6  per  cent,  do.,  1866  

Grand  Trunk  of  Canada  

Do.  First  Preference  Bonds.. 

Do.  deterred 

Do.  Second  Preference  Bonds 

Do.  do.  deferred  

Do.  Tiind  Preference  Stock... 

Do.  do.  deferred 

Do.  Fourth  Preference  Stock.. 

Do.  do.  deferred 

Great  Indian  Penia.  guar.  5  p  ct 

Do.  do 

Do.  January.  1862 


1105 
43 


Stock, 


1285 
133 
9| 
865 

"s?" 

8 


90 
96 
99 
96 
95 
95 
95 
95 
107 
95 


S5 
101 


21 
45 
9 
98 
SO 
11I0» 
1013 


100 
100 
101 

I85 

68 

6S 

62 

65 

51) 

465 

20 

26 
101 

121 


117102 
62598 
Stock 
Stock 
50000 
Stock 
Stock 
Stock 
Slock 
Stock 
75000 
Stock 
Stock 


60000 
90000 

42.500 
100000 
600000 
100000 
113312 

26591 

10000 
400000 
100000 

J6000 

17418 

11250 
677500 
300000 
60U00 
81600 
27C00 
31000 
17000 

100000 

750000 
15600(i 
134001 
26757 
20000 
800000 


205 

201 
100 
100 

10 
100 
100 
100 
100 
100 

20 
100 
100 


2«5 
18 
100 
100 
2 
100 
100 
100 
100 
100 
20 
IOC 
100 


jlOO  1  Great  Stli.  of  "India  guar.  6  pr  ct 


75000 
2900 
1024 

612 
6144 
6000 
400C 

486 

tooo 

6908 

1024 

6000 

6000 

896 

9000 

400 

6000 

6000 

6640 

6400 

1200 

612 

6000 

496 

92U 

6000 

600(1 

1024 

400 

612 

2.56 

1024 

48000 

1024 

390 

1040 

6000 


20000 
76000 


12000 
10000 


2,5000 
25000 
20000 


15000 

10000 

1  OSSli 


SOOOO 
11000 
43174 


Name  ol  Company. 


Great  Western  ol  Canada,Shareii 

Do.  New  

Do.  6  per  cent  Bonds  1873   ... 

Do.  65  percent  1877-8 

Indian  Branch  (Limited) 

Madras  guaranteed  5  per  cent... 

Do.  4{  per  cent   

Do.  4|  per  cent   

Scinde  guaranteed  6  per  cent  ... 

Do.  Delhi  do 

Do.  Punjaub  do  

Do.  Punjaub  do  

Do.  Indus  Steam  Flotilla 


1 

30 

01 

31 
159s 

60} 
7» 

40 
I72s 

97i 
2i6. 

9| 
4138 
214 

25 
65! 
46s9 

U 
2OO1 

11 

51 
378s 
569s 

9 

14 

5 
47i 

6J 
5 

2;6d 

n 

8 
68) 

7 
31 7s 


C 

;6) 

It 
loci 

99 
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FOREIGN. 

Antwerp  and  Kotterdara  

liahia  and  San  Francisco,  Llm, 

guaranteed  7  per  cent    

Belgian  Eaiitcm  Junction 

Dutch  Kbenish    

Eastern  of  France 

Great  Luxembourg 

Do.  Obligations  

Namttr  &  Liege  gua  14f  per  ann 

Do.  guar.  6  per  cent  Pref. 

Northern  of  France 

Do.  New  Shares  issued  at  'IZl. 

Do.  20i  3  per  cent  Bonds  (for. 
Bou.  And  Ams.  bhares) 

Do.    20f  late    Ctiarlcroi   and 

Erquelines...,, 

Norwegian  Trunk  I'reft'rence  ... 
PariB,  Lyons,  &  Mediterranean. 

Paris  and  Orleans  

Recife  A;  San  Francisco  (g.  7  pc) 

Ri;;a  and  Dunal  irg  

Koyat  Danish  

Sambre  and  Mease , 

Do.  5i  per  cent  Preference 
San  Paulo,  Limited,  guar.  7  p  c 

Do.  do 

S.  Austrian  &  Lombardo-Venetn 

Do.  Obligations 

Southern  of  France 

West  Flanders 

Do.  h\  per  cent  Preference  ... 
Western  and  N.-W.  of  France.. 

BRITISH  MINES. 

Cambrian  Consol,  Gold  Limited 

Clifford  Amalgamated  

Devon  Gt  Consols  (TaTlatock) 

East  Bas9ett(IUogan)   ...., 

East  Caradon  

East  Cam  Brea  r 

East  Wheal  Ruasell  (Taviatock) 
Grambl€r&StAubyn(Gweiuiap) 

Great  South  Tolgus    

Great  Wheal  Vor  (llelston)...., 

Herod'8-Foot   

Qingston  Downs 

Lady  Bertha 

Margaret  (Uny  Lelaut) 

Marke  Valley 

NewSeton 

North  Downs 

North  Wheal  Bassetl  (Illogan) 

North  Wheal  Crofty 

Par  Consols  (St  Blazey)   

Providence  (Uny  Lelant) ..« 

South  Caradon  (St  Cleer)..., 
South  Cam  lirea  (Illogan)  . 
South  Wheal  Frances  (Illogim) 

Stray  Park   ..-.,.. «.. 

Tin  Croft  ^ 

West  Uassett  (Illogan) , 

West  Caradon  (Li^keard) 

West  Wheal  Seton 

Wheal  Bassett  (lUogan)   , 

Wheal  Biiller  (Redruth) , 

Wheal  Kitty  (Uny  Lelant).. 

Wheal  Ludcott   

Wheal  Mary  Ann  (Menheniot).. 

Wlieal  Seton 

Wheal  Trelawney  (Liskeard)  .. 
Wheal  Union 


FOREIGN  MINES. 


Australian    

Bon  Accord  Copper,  Limited 
Brazilian  Lead  aud  Mitnng  .. 

Ctpe  Copper 

Capula  Silver  

Cobre  Copper  

Copiapo » 

Don  Pedro,  N.  del  Rey 

Dun  Mountain  Copper 

East  del  Rey 

Fortuna 

General 

Gt.  North.  Cop.  of  S.  Australia. 

Kapunda  •- » 

Linares 

Lusitanian    

Mariquita 

AL  Aureos  Braz.  Gold  Mng.  Co. 
X.  Rhine  Copper  S.  Australia. 

Pomgibaud  

Port  Phillip „^ 

Santa  Barbara  Gol(i  .^ ,..„ 

Scottish  Australian 

St  John  del  Rey 

United  Mexican  «_ «„  , 

Vancouver  Coal «,.,  , 

Worthing , 

Tudanamatana  of  S  Australia. 


1 
I 


34 
2S 

f 

1* 
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Feb.  18,  1865.] 

TIOUSE      FURNISHING.— 

Xl     Persons  oommenclng  housekeeping,   or  makinB 
additions  tliereto,  are  invited  to  visit  the  great  1  UK; 
NISHING     ESTABLISHMENT    of    Messrs   DKUCJ. 
and  CO    GS,  09,  and  6S  Baiter  street,  and  3  and  4  King 
street  Portraan  square,  tlie  largest  sliowrooms  imd  fur- 
nisWn-  galleries  in  tiie  kingdom,  containing  a  supcrlitial 
area  of  48,000  ft  (upwards  of  an  acre  in  extent),  ivliero 
they  can  make  tlicir  own  calculations  for  turnisliing  a 
whole  house  or  a  single  room  from  the  goods  before 
them,  which  are  all  marked  in  plain  figures,  witliout  the 
annoyance  of  being  importuned  to  purcliase ;  or,  if  pre- 
ferred, estimates  will  be  given  free  of  charge.    From 
the  extent  of  the  premises  the  immense  stock  has  been 
arranged  in  various  depaitmcnts,  in  the  most  coiivament 
m«noer  for  inspection  and  selection,  and  purchasers  are 
invited  to  view  the  elegant  and  extensive  assortment  of 
fashionable  drawuig  room,  dining  room,  and  chamber 
furniture,  Brussels  and  other  carpets,  new  fabrics  for 
curtains.  &c.,  particularly  a  largo  collection  of  beautiful 
buhl  and  marqaetcrie  cabinets,  tables,  &c.,  from  Puns, 
at  extremely  low  prices;  also  500  easy  chairs,  settees, 
and  ottomans,  60  sideboards,  50  sets  of  dining  tables,  m 
flue  maliogimy,  oak,  and  walnut,  manufactured  by  first- 
rate  workmen  of  the  best  seasoned  material ;  capital 
dining  room  chairs,  covered  with  real  morocco  leather, 
21»  (id  each ;  lOO  bedsteads  in  various  woods  and  metals, 
with  the  superior  bedding,  150  wardrobes,  and  chests  of 
drawers.     N.B.— A  servant's  bedroom  well  and  com- 
pletely furnished  for  84s.     List  of   bedding  and  bed- 
steads, and  drawings    of   furniture,    sent   post   free. 
Messrs  Drucc  and  Co.  give  a  written  wnrrantry  to  all 
purchaser.^,  and,  if  required,  a  reference  to  persons  who 
have  furnished  from  their  e.stablislmient.    Arrangements 
made  for  the  delivery  of   furniture    in    tlie  country. 
Down  quilts  from  5s  6d  each. 
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LUTES.— THE    NEW   MODEL 

FLUTE  (old  fingering),  for  beauty  and  veUmc  of 
tone  unsurpassed,  3i  guineas  and  7  guineas.  Also  a 
ItuduU  and  Co.'s  Prize  Medal  Flute,  about  half  cost,  at 
Messrs  Keitii,  Prowse,  and  Co.'s  manufactory,  48 
(heapside.  Just  published,  Kockslro's  **  Hints  to  Flute 
I'layers,"  price  6d. 

0   N   C   E   R   T    I   N  A  S.— 

At  Messrs  Keith,  Powse,  and  Co.'s  manufactorv, 
48  Cheapside,  may  be  found  CONCERTINAS,  -which 
for  quality  and  dural)ility,  have  proved  by  their  long  use 
in  lodia  and  other  extreme  climates  to  be  unsurpassed. 
Prices,  lirst-class,  5  to  lii  guineas.  Ordinary  concer- 
tinas two  guineas. 

A    R    M    0    N    I    U    M    S  , 

by  Alexandre.— Tiie  new  Church  HARMONIUM, 
with  stops  and  knee  ped.ils,  Venetian  swell,  and  four 
rows  of  Vibrators,  is  now  being  introduced  (price  24 
guineas,  packed  and  delivered  at  any  London  railway 
station)  by  the  city  agents,  Messrs  Keith,  Piowse,  and 
Co.,  48  Cheapside. 

iTs  I  C  A  L      BOXES, 

by  Nicole  Fr^res.— Messrs  Keith  Prowse,  and  Co., 
direct  importers,  offer  parties  seekingf  really  fine,  well- 
tuned  INSTRUMENTS,  a  selection  of  more  than  200 
boxes,  with  all  the  recently-introduced  improvements, 
from  four  guineas.  The  new  boxc-s  with  accompaniment 
of  flutes,  bells,  and  drum,  should  be  heard  to  bo  appre- 
ciated, as  the  expressive  effects  upon  the  ear  are  exceed- 
ingly novel  and  beautiful. 
4s  Cheapside. 
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T)ANKERS  AND  MERCHANTS  OF 

JJ  EMGL.^ND,— When  will  you  believe  that  no 
money  depositoiy  is  secure  atjaiiist  the  present  race  of 
modern  "cracksmen"  bu;  GEOKGE  PRICE'S  Treble 
Patent  Safes,  with  his  Patent  CASE-IIAKDENED 
DUILL.PROOF  DOORS,  proved  to  be  proof  against 
gunpowder,  niculocks,  and  all  burglars'  drills  and  other 
tools  and  i'mplemeuta  ?  Price-lists  post  free  from 
George  Price,  Cleveland  Safe  and  Lock  Works,  Wolver- 
hampton^  


l^INAHAN'S     LL     WHISKY 

Iv  v.  COGNAC  BRANDY.— This  celebrated  old  Irish 
Whisky  ;riTal8  the  finest  French  Brandy.  It  is  pure, 
mild,  mellow,  delicious,  and  very  wholesome.  Sold  in 
bottles,  3a  8d,  at  the  retail  house?  in  London ;  by  the 
agents  in  the  principal  towns  in  England ;  or  wholesale 
at  8  Great  Windmill  street,  W.  Observe  the  real  seal 
pink  Lable.  and  cork  branded  '*  Kinahan's  LL  Whisky 

DENT    AND     CO.,     WATCH, 

CLOCK,  and   CHRONOMETER   MAKER  to 
Her  Majesty,  H.K.H.  the  Prince  of  Wales,  and  H.I.M. 
the  Emperor  of  Russia,  and  Maker  of  the  Great  Ciock 
for  the  Houses  of  Parliament. 
61  Strand,  W.C,  and  S4  and  35  Eoyal  Exchange,  E.C. 
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■HEANE'S  TWO-HOLE  BLACK  PENS 

XJ  which  are  unequalled  for  their  durability  and  easy 
action,  are  adopted  by  the  gentlemen  of  the  Stock  Ex- 
change, and  the  principalbankers,  merchants,  and  public 
eompanies  of  the  city  of  London,  besides  several  of  Her 
Majesty's  judges,  the  most  eminen.  counsel,  r.nd  the 
reverend  tkeclergy.  Theircheapnessandpopularitylias 
induced  many  unprincipled  peopleto  put  forth  imitations 
of  the  gennine  articles,  which  are  eiiually  useless  to  the 
psrchaser,  and  disgracefulto  the  vender.  The  public  are 
tiierelbre  cautioned,  and  respectfully  requested  net  to 
purchase  any  as  DEANE'S  GENUINE  TWO-HOLE 
BLACK  PENS,  unless  each  pen  is  stamped. 

"G.  «nd  J.  Deane,  London  bridge," 

and  the  box,  whicn  contams  exactly  twelve  dozen,  has 

thereon  a  variouslv  coloured  label,  inscribed. 

"G.  and  J.  DEANE's  Two-Hole  Black  Pens,  46  King 

William  street,  London  bridge." 
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STARCH  MANUFACTURERS  TO 
H.  R.  H.  THE  PRINCESS  OF  WALES. 

LEN  FIELD      STARCH, 

Awarded  the  PRIZE  MEDAL,  1862.  This  un- 
riTalled  Starch  is  USED  in  the  ROYAL  LAUNDRY, 
and  Pronounced  by  Her  Majesty's  Laundress  to 
be  the  FINEST  STARCH  SHE  EVER  USED. 
HER  MAJESTY'S  LACE  DRESSER  declares  it  to  be 
the  BEST  SHE  HAS  TRIED,  and  the  above  Award, 
bv  some  of  the  most  Eminent  Scientific  Men  of  the  Age, 
CONFIRMS  ITS  SUPERIORITY, 
WOTHERSPOON  and  CO..  Olangow  and  London. 


Guineas. 

Silver  Lever 
Watches  from...    fi  to  15 

Silver  Half  Chro- 
nometers    25 

Silver  Half  Chro- 
nometer  in 
Hnutiug  Case...  26 

Marino  Chrono- 
meters from 35 

Gold  Chains,  qua- 
lity 16  and  18 
Carats  flae,  from    6  to  25 


PRIZE    MEDAL    AWAPl  lED.  _  ^     

LLEN'S  PATEN    T  i  WrTlVelps'rsupportedljVMe'ssi^sViriterLa^^^ 


PRACTICAL     OBSERVATIONS 

X      on  the  CAUSES  and  TREATMENT  of  CURVA- 
TURES of  the  SPINE.    Third  edition,  price  6s. 

AND 

Just  published,  second  edition,  price  Is  6d, 
CASES  and  OBSERVATIONS  illustrative  of  the 
beneficial  results  which  may  be  obtauied  by  close  a  en- 
tion  and  perseverance,  in  some  ot  the  most  unpromismg 
instances  of  Spinal  Deformity  ;  with  numerous  Engrav- 
ings. By  SAMUEL  HARE.  F.U.C.S.,  Ac. 

"Mr  Hare  is,  we  think,  a  sound  ana  successful  prac- 
tioner.'  — Medical  Circclae. 

**'We  unhesitatingly  commend  this  work  as  atrnthfn 
and  trustworthy  statement  of  the  power  of  scientific 
■urgery  and  medicine  over  some  of  the  most  grievous 
hmdrances  to  human  activity  and  industrj-." — Medical 
Gazette. 

"The  author  has  had  much  success  In  his  plan  of 
treatment,  and  we  are  of  opinion  that  the  principles  on 
which  he  acts,  in  the  treatment  of  these  affections,  are 
coirect.'* — Lancet. 

"Mr  Hare  may  take  credit  to  himself  lor  baring 
effected  much  good  in  the  treatment  of  the  cases  de- 
scribed. "—British  Medical  Jguknal. 

London  :  John  Churchill ;  and  may  be  had  ot  all 
booksellers^ 

EMINENT      PREACHER 

celebrated  for  the  practical  nature  of  his  discourses 
stopped  last  Sunday  in  the  midst  of  his  sermon,  and 
said  that  he  was  "very  much  disturbed  and  distressed 
by  tlie  very  general  coughing  of  the  congregation.  He 
should  not  have  alluded  to  It,  had  it  not  occurred  to  him 
to  mention  that  if  those  who  were  troubled  with  acongh 
were  to  put  one  of  Dr  Locock's  Pulmonic  Wafers  in  their 
mouth,  it  would  at  once  relieye  them,  and  put  an  end  to 
their  coughing,  much  to  the  comfort  of  themselves  and 
those  wlio  sat  near  them."  He  added,  "  It  is  a  simple 
and  agn'cable  reniedy,  which  I  have  proved  the  efiicacy 
of  myself."  Dr  Locock's  Pulmonic  Wafers  give  instant 
relief,  and  a  rapid  cure  of  asthma,  consumption,  coughs, 
and  all  disorders  of  the  breath  and  lungs.  To  singers 
and  public  speakers  they  are  invaluable  for  clearing  and 
strengthening  the  voice.  They  have  a  pleasant  taste. 
Price  Is  l^d,  28  Sd,  and  4s  6d  per  box.  Sold  by  all 
Chemists. 


PORTMANTEAUS  and  TRAV4  LLINO  BAGS 

with  square  openings. 

LADIES'  WARDROBE  TRUNKS,  DRESSING 
BAGS,  with  silver  fittings, 

DESPATCH  BOXES,  WRITING  and  DRESSING 
CASES,  and  600  other  articles  for  nome  or  continental 
travelling.    Illustrated  catalogues  by  post  free. 

Also,  Allen's  Barrack  Furniture  Cata  jgue  ef  Portable 
Bedsteads,  Drawers,  Easy  Chairs,  W  shhand-stamig 
Canteens,  Ac,  by  post  free. 

J.  W.  ALLEN,  Manufacturer  ana  Patentee,  37  West 
Strand,  London,  W.C. 
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EETH      AND      PAINLESS 

DENTISTRY.— Messrs  LEWIN,  MOSELY,  and 
SONS,  30  Beruera  street,  Oxford  street,  and  448  Strand 
(opposite  Charing  Cross  Railway  Station),  established 
1820,  beg  to  du-ect  attention  to  their  method  of  supplying 
Artificial  Teeth  on  a  system  of  Painless  Dentistry.  The-e 
Teeth  are  cheaper,  more  natural,  comfortable,  and 
durable  than  any  yet  produced.  They  are  self-adhesive, 
aflfurding  support  to  loose  teeth,  rendering  minecessary 
either  wires  or  ligatures,  require  but  one  visit  to  fit,  and 
are  supplied  at  prices  completely  defying  competition. 
Consultation  free.  Teeth  from  58.  Sets,  5,  7,  10,  and 
15  Guineas,  warranted.  For  the  efficacy,  utility,  and 
success  of  this  system,  vide  Lia'CRT. 
*»•  No  connection  with  any  one  of  the  same  name. 

CONSUMPTION,      COUGHS,      COLDS,     ASTHMA 

BRONCIUTIS,    NEURALGIA,    RHEUMATISM, 

SPASMS,    &c 

Caution — "In  Chancery." 

HLORODYNE. 


c 


THE    PHOSPHROISED    NERVINE 

1   TONIC— The  NEW ClIEMICALCOMBINATION 

of  PHOSPIIATIC  SALTS,  QUININE,  IRON.  &c., 
containing  all  the  Essential  Coiistitucnts  of  the  Blood, 
Brain,  and  Nerve  Substance.  Great  philcsophical  and 
chemical  research  has  led  to  the  discovery  of  this  in- 
valuable remedy  in  its  present  perfect  state,  agreeable 
to  the  palate  and  innocent  in  its  action,  still  pri.-serving 
its  wonderful  properties,  affording  unmediate  relief,  and 
permanently  curing  all  who  suffer  from  Wasting  and 
Withering  of  Nervous  and  Muscular  Tissues,  total  and 
partial  prostration,  and  everj'  other  exhaustive  derange- 
ment of  the  sygtem.  It  regenerates  all  the  important 
elements  of  the  human  frame.  "  As  phusphorus  in  a 
state  of  nature  illumines  the  darkness,  so  the  exhausted 
frame  revives  when  impregnated  with  its  electrical 
properties." 
Prices:  lis  per  bottle,  or  four  lis  bottles  In  one,  33s  ; 
nd  in  cases  containing  three  33s  bottles,  £5,  which 
a  vcs  £1  12s,  packed  securely  and  sent  to  all  parts  of 
8ae  world. 

tULoNDox  Agekts :— Newberry,  45  St  Paul's  church- 
rd;    Sanger,  150  Oxford  street;   Hooper,  43  King 
yajUiam  street,  London  bridge ;  Prout,  22y  Strand. 


Vice-Cha>'cf.llor  Wood  stated  that  Dr  J.  Collis 
Browne  was  undoubtedly  the  Inventor  of  Chlorodyne. 
Eminent  Hospital  Physicians  of  London  stated  that  Dr 
J.  CoUis  Browne  was  the  discoverer  of  Chlorodyne ; 
that  they  prescribe  it  largely,  and  mean  no  other  thin 
Dr  Browne's.— See  Times,  July  13,  1864.  The  Public, 
therefore,  are  cautioned  against  using  any  other  than 
Dii  J.  Collis  Bkowse's  Chlorodyne. 

This  Invaluable  Remedy  produces  quiet  refreshing 
sleep — reheves  pain,  calms  the  system,  restores  the 
deranged  functions,  and  stimulates  healthy  action  of  the 
secretion  of  the  body. 

From  J.  M'Gripor  Croft,  M.D.,  M.R.C.,  Physician, 
London,  late  Staff  Surgeon  to  H.M.F.  "After  pre- 
scribing Dr  J.  Collis  Browne's  Chlovod>-ne  for  the  last 
three  years,  in  severe  cases  of  Neuralgia  and  Tic- 
Doloreux,  I  leel  that  I  am  in  a  position  to  testify  to  its 
valuable  effects.  Really  in  some  cases  it  acted  as  a 
charm,  when  all  other  means  had  failed."  No  home 
should  be  without  it  Sold  in  bottles,  2s  9d  and  43  6d. 
Sent  free  on  receipt  of  stamps,  by  J.  Davenport,  33 
Great  Russell  street,  W.C,  Sole  Manufacturer. 

Observe  particularly,  none  genuine  without  the  words 
"Dr  J.  Collis  Browne's  Chlorodvne"  on  the  G^verii- 
ment  stamp. 

IIOLLOWAY'S    OINTMENT.— 

JlJL  Agonising  Pains.— It  is  gratifying  to  hear  sufferers 
recount  the  ease  they  derived  when  first  they  applied 
this  Ointment  to  their  ulcers,  sores,  or  abscesses,  witli 
which  they  had  been  aflUcted  for  years.  Soon  after  its 
application  to  a  bad  leg  or  inflammatory  ulcer,  it 
restrains  the  excitement  of  blood  vessels  and  nerves, 
and  at  once  bring  coolness  and  comfort,  and  furthers  the 
gradual  deposits  of  healthy  materials  to  fill  up  the 
ravages  caused  by  violence,  debility,  or  disease.  It 
expels  all  noxious  matters,  and  heals  all  sores  soundly. 
It  gives  ease  to  varicose  veins,  b^d  legs,  and  swelUngs 
of  the  feet  and  joints,  when  the  agony  is  almost  unre- 
mitting, and  the  pain  too  much  for  a  giant's  strength. 


Guineas. 

Gold  Lever 
Watches  from...  16  to  30 

Gold  Half  Chrono- 
meters winding 
with  or  without 
a  key  from 55 

Gold  Hunting, 
Case  extra  6 

Gold  Geneva 
Watches  exam- 
ined and  guar- 
anteed from 7  to  20  _ 

An  elegaut  assortment  of  Diawing-room  Clocks  of  the 
newest  Designs. 

Astronomical,  Turret,  and  other  Clocks  made  to  order. 
E.    DENT  and   CO.    61   STRAND    W.C  (adjoining 

Coutt'sBank);  andat34  and  35  ROYAL  EXCHANGE, 

KC 

THEATRE  ROYAL,  DRURY  LANE. 

X      Managers,  Messrs  Edmund  Falconer  and  F.  B. 
Chatterton. 

On  Monday  next,  and  dmiug  the  week,  the  per- 
formances will  commence  with  Sir  E.  L.  Bulwer 
Lyttou's  play  of  RICHELIEU.      Cardinal    Richelieu, 


ton,  E.  Phelps,  G.  F.  Noille,  Barrett,  Raynor,  Sinclair, 
Spencer,  Meagreson,  T.  C  Harris,  Mrs  Herman  Vezin, 
Mi-s  Helen  Howard,  &c.  Doors  open  at  half-past  six, 
commence    at    seven. 

Special  and  Positively  the  Last  Grand  Morning  Per- 
formance of  the  PautomUne  on  Monday,  Feb.  27. 
Children  and  Schools  at  reduced  prices  to  the  following 
pans  of  the  theatre  :— Dress  circle,  and  stalls,  for  morn- 
ing performances  only.  The  Grand  Christmas  Comic 
Pantomime  written  by  E.  L.  Blancbard,  Esq.,  entitled, 
HOP  O'MY  THUMB.  The  scenery  by  Mr  William 
Beverley,  whose  peraonal  services  have  been  retained 
this  Christmas  exclusively  for  the  Theatre  Royal,  Drury 
lane.  The  general  action  of  the  Pantomime  arranged 
by,  ana  tuo  «-h<.io  oroduced  under  the  direction  of,  Mr 
RobertRoxby.  Charaui.^^  ix-the  opening: — Miss  Lydia 
Thompson,  MissE.  Falconer,  Miss  rio^speth;  Mr  G.  Bel- 
more,  Tom  Matihews,  Mr  Fitzjames,  Mr  ia-^^greson,  Mr 
G.  Weston,  blaster  Percy  Roselle,  &c.  The  Hanequmade 
will  include  the  services  of  those  popular  pantomimists 
(forming  a  double  company)— Harry  Boleno  and  Mr  C. 
Lauri,  Cllowns ;  Mr  W.  A.  Barnes  and  Mr  J.  Morris, 
Pantaloons;  MrComiack  and  Mr  S.  Saville,  Harlequins; 
Mdmo.  Boleno  and  the  Misses  Guuniss,  Columbines ; 
and  Mdlle.  Deteto,  four  j-ears  of  age,  who  will  intro- 
duce her  celebrated  imitations  a  la  Perea  Nena. 
The  masks,  dresses,  and  devices,  from  designs  by  the 
humorously  reno^vned  Dyk-wyn-kyn.  Box  Office  open 
from  Ten  till  Five  daily. 

XIEW  THEATRE  ROYAL  ADELPHl. 

Xl     Sole  Proprietor  and  Manager,  Mr  B.  Webster. 
Re-appearance  of  Mr  Benjamin   Webster  in  MASKS 

AND  FACES,  in  his  original  character  of  Triplet,  for 

6  nights  only     Peg  Wofflngton,  her  origmal  character, 

Mrs  Stirling. 

Mondav,  and  during  the  week,  ICI  ON  PARLE 
FRANCAIS.  Mr  J.  I^  Toole.  MASKS  AND  FACES  ; 
or,  Before  and  Behind  the  Curtain.  Mr  Benjamin 
Webster,  Messrs  P.  Bedford,  BilUngton,  Stuart,  Ashley, 
Eburne,  C.  J.  Smith;  Mrs  Stirling,  Miss  H.  Simnas,  and 
Mrs  BilUngton.  And  DARK  DOINGS  IN  THE 
CUPBOAHD  BY  THE  KNOTTING'EM  BROTHERS. 
Meswrs  J.  L.  Toole,  P.  Bedford,  and  Mrs  A.  Mellon. 
Commeuce  at  7,  Due  notice  will  be  given  of  Miss 
Bateman's  rc-appcarance.  ^^^ 


OYAL    POLYTECHNIC. 


R«-^ 


Professor  Pepper's  Third  Ghost  Lecture,  includes  the 
Indian  Widow's  Suttee;  or,  the  Hindoo  Maidens 
Dream,  and  the  exhibition  of  the  Crystals,  formed  by 
the  Human  Breath  on  the  Screen,  daily  at  2.15,  and  7.30. 
— Magnificent  Phetographs  of  the  Statuary  of  the 
Exhibition  of  lSG-2,  by  tiie  London  Stereoscopic  Com- 
pany, and  Lecture  by  Mr  Kiug, — Stokes  on  Memory, 
and  all  the  other  exhibitions  iis  usual.— Admission  to 
tlie  whole.  Is. 


CT 

O    Tl 


JAMES'S       HALL.— 

The  World  Never  Saw  the  Like.— General  Tom 
Thumb,  his  little  Wife,  audiiifantDaugliter,  together  with 
Commodore  Nutt,  and  Miuide  Warren.  The  smallest 
human  beings  of  mature  age  on  the  Face  of  the  Globe. 
They  are  proiraounced  by  all  who  see  them  the  greatest 
wonders  of  the  age.  The  whole  four  appear  in  a  great 
variety  of  Songs,  Dances,  Duets,  Ac.,  also  ui  a  number 
of  Comic  Characters.  "Perfect  Buckstonea  in  minia- 
ture." Tkcy  will  give  their  Levees  daily  at  11,  3,  and 
half-past  7  o'clock.  At  the  11  o'clock  levee  they  will 
apjiear  in  the  identical  Weilding  Costume  worn  by  them 
at  Grace  Church,  New  York,  on  the  occasion  of  their 
Marriage.  Admission  to  the  Day  Levees,  Is,  2s,  and  Ss. 
To  the  Evening  Levee  Is  to  all  parts  of  the  house,  except 
a  few  reserved  seats  at  2s.  Children  under  10  years  of 
age  half-price  to  reserved  seats.  Remember  the  whole 
party  can  be  seen  for  One  Shilling. 
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fATfRIR'S    TABLES   OF    SIMPLE 

-U  INTEllIiST  for  EVERY  DAY  In  tho  YEAR,  nt 
5,  4},  4,  3j,  3,  and  -2!,  per  cent,  per  annum,  from  £1  lo 
£100,  Ac.  Twonty-Hcventti  Ediiion.  800  pp.,  8vo,  cloth, 
strongly  Ijoniid,  i'i  Is;  or  in  calf,  £1  68. 

TAURIE'S    TABLES    OF    SIMPLE 

1 1    INTEREST,  at  5,  B,  7,  R,  !),  nnil  9J  per  cent  pov 
annum,  from  1  duy  to  100  days.    Eighth  Edition,  8vo, 
clotb.  78. 
London :  Virtue  Brothers  and  Co.,  1  Amen  comer,  E.C. 


Just  published,  12mo,  limp  cloth.  Is, 

A   HANDY  BOOK   ON  THE  LAW 

I\.  of  FRIENDLY,  INDUSTRIAL  and  PROVI- 
DENT, IIUILUING,  and  LOAN  SOCIETIES.  With 
copious  notes. 

liy  NATHANIEL  WHITE,  Esq., 

Of  Her  Majesty's  Civil  Service. 

London :  Virtue  Drothcra  and  Co..  1  Amen  corner. 


Third  Edition,  revised  and  corrected,  12mo,  limp 
cloth.  1.", 

PRACTICAL    HINTS    FOR 

JL      INVESTING  MONEY:  With  an 'csplnnation  of 

the  mode  of  trnnsactiiig  business  on  the  .stock  Exchange. 

By  FRANCIS  I'LAYFORD,  Sworn  Broker, 

London :  Virtue  Brothers  and  Co.,  1  Amen  corner. 

THE  NEW  AND  POPULAR  NOVELS. 
Now  ready  at  all  the  Libraries, 

CHRISTIAN'S      MISTAKE. 

\J  By  the  AnUiorof 

"  John  Halifax,  Gentleman.'*    1  Vol. 
"  A  novel  without  a  fault.    A  more  charming-  story  to 
oor  taste  has  rarely  been  writteu." — Times,  Feb.  4. 

"D      E      A     t"r     I     C     E     . 

JJ  By  JULIA  KAVANAGII. 

Author  of  "Nathalie,"  Ac.     3  Vola. 
"A  very  intereating-  story,   sdmirahly  constructed. 
It  is  calculated  to  increas'^  Miss  Kavanagh's  reputa- 
tion."— Post.  • 

QHATTERED       IDOLS. 

3  Vols.  

L  0  U  N  T     TEMPEST. 

By  the  Ker.  J.  M.  BELLEW. 

Second  Kdition,  revised.    3  Vols. 

ARRY'S     CONFESSION. 

By  the  Auth-r  of  "No  Church."  "Owen," 

"  Mattie."  &c.    3  Vols.        [Just  ready. 
Hurst  and  BInckett,  13  (Jrcat  Malborough  street. 


THE  STANDARD  PRONOUNCrNG 

1   DICTION  A  RY  of  T1-,  ^^^U^^"  LANGUAGE. 
Edi*-^t  ''y  1^11  NUTTALL. 
960  T'os^s,  crown  8vo,  half  roan,  7s  Gd;  or 
half  calf,  10s  Gd. 
"This  is  an  cxc'=Uent  oictlonary.  admirably  adapted 
for  all  classes  of  veople— ff^r  the  learned  and  the  un- 
learned— for  forei;:^""^!''*  Jiswell  as  our  own  countrymen.'* 
— The  Press. 

"Besides  being  copious,  it  is  cheap,  portable,  and 
based  upon  a  scieiititicnietliod."  -The  Family  Herald. 
"It  contains  nearly  double  the  number  of  ariicles  to 
be  found  in  any  similar  work  ;  and  includes  many 
headings  -which  we  do  not  find  in  other  books  of 
reference." — The  Edineuhg"  Evknisg  Cocrant. 

Routledpe,  Warne,  and  Routledge,  the  Broadway, 
Ltidgate  hill. 

r< EMS  ~^ FROM"  THE      ^STORED 

U  WORKS  of  the  GREAT  MASTERS,  arranged  for 
the  pianoforte  by  GEO.  F.  WE.ST,  in  24  books.  3s  each. 
Also,  a  similar  series  from  tlu  ir  secular  works,  In  i?4 
books,  OS  each.  Contents  of  each  series  gratis  and 
postage  free.  Mozart's  Kyrie  (Twelfth  Senice) ; 
"Agnus  Dei"  CFirst  Service);  *' Cnjus  Animam,"  and 
"Pro  Peccatis,"  from  Rossini's  "S'abat  Mater."  By 
G.  F.  West;  each  Bs.  West's  Questions  on  the  Theory 
of  Music;  new  edition,  I'mp  cloth,  I's. 

QCHOOL    MUSFC:     A    GREEN 

kJ  Catalogue,  new  and  enlarged  eiiition,  compiled 
expressly  for  the  use  of  teacher.-*  of  music,  containing 
upwards  of  2,000  works  by  the  best  romposers,  furnished 
gratis  and  postage  free.  All  appUcalions  must  state 
"■  The  Green  Catalogue." 
London:  Robrrt  Cocks  and  Co.,  New  Burlington  street. 


NEW  EDITION.— POST  FREE. 

AABRIEL'S  PAMPHLET  OX  THE 

VJ  TEETH  (illustrstive  .incl  descriptive). 

Explaining  the  only  effectual  mode  of  supplying  Artifi- 
cial Teeih  without  pain,  to  answer  in  everj*  particular 
the  purpose  of  natural  mas-ticators. 

These  Teeth  arc  supplied  on  tlie  principle  of  capillary 
attraction  and  suctiou,  thus  dipensing  entirely  witti 
s])rlng(',  and  are  supplied  at  m-tderate  charges. 

London:— 27'Harlcy  street.  Cavendish  square,  W. 
City  Establishment :— 3(;    Ludgate  hilL 
(Four  doors  from  the  railway  bridge). 

Country  Establishments: — 134  Duke  sireet,  Liver- 
pool; 65  New  street,  Birmingham. 

Megirs  GABRIEL  guarimtce  every  case  they  under- 
tak«. 


Second  Edition,  Corrected  and  Revised,  post  free  7d 
in  cloth,  Is  Id, 

THE     TEETH :      A     PRACTICAL 

JL     TREATISE,  with  the  Best  Means  of  Restoring 
them  when  Defective  or  Lost. 

By  A.  ESKI:LL,Es(i. 
London:  Cicmcnts,  Little  Pulieney  street. 


NEW  EDITION  OF  MILL  ON  REPRESENTATIVE 
GOVERNMENT. 

Tliird  Edition  now  ready,  In  8to,  price  9b, 

AN    REPRESENTATIVE 

U  OOVEKNMENT. 

I!v  JOHN  .STUAKT  MILL. 
Works  b\'  the  8aine  Author. 

PRINCH'LKS     OF      POLITICAL 

ECONOMY.     Fifth  Eciition,  2  Vols.  308. 

A     SYSTEM     OF     LOGIC. 

IIATIOCINATIVE  and  INDUCTIVE.  Fifth  Edition, 
2  Vols.  25s. 

DISSERTATIONS    AND 

DISCUSSIONS,  POLITICAL,  nilLOSOPHICAL, 
and  HISTORICAL.    2  Vols.  248. 

ON       LIBERTY. 

Third  Edit'on,  postBvo,  7s  C3. 

UTILITARIANISM. 

Second  Edit'on,  5s. 

THOUGHTS       ON 

PARLIAMENTARY  REFORM.  Second  Edition,  with 
Supplement,  Is  Cd. 

AN     EXAMINATION     OF 

SIR  W.  HAMILTON'S  PHILOSOPHY,  and  of  tho 
Principal  PhiIosophic;il  Questions  Discussed  in  his 
Writings.    Svo.  [Ncaily  ready. 

London:  Longman,  Green,  and  Co.,  Patcrnostt-r  row. 

Now  ready,  in  One  Volume,  Svo,  price  lis  6d  cloth, 

[JISTORIECAL       STUDIES. 

11  By  HERMAN  MERIVALE, 

I.  On  some  of  the  Precursors  of  the  French  Revolu- 
tioiL 
II.  Studies    from   the    History    of    the  SeTcntoenth 

Cen'ury. 
IIL  Leisure  Hours  of  a  Tourist. 
London:  Longman,  Green,  and  Co.,  Paternoater  row. 

PEIVATE  LIFE  OF  AN  EASTERN  QUEEN. 
Just  published,  In  post  Svo,  price  7s  6d  cloth, 

FLIHU      JAN'S     STORY; 

J^    or,  the  Private  Life  of  an  Eastern  Queen. 
By   WILLIAM  KNIGHTON,   LL.D., 

Assist^int-C'ommissioner  in  Oudh. 
"  To  say  that  this  book  is  highly  hiteresting  would 
give  a  mo!-t  inadequate  conception  of  its  power  to 
enchain  a-d  delight  the  attention.  We  have  not  lately 
taken  up  a  book  ho  successful  in  this  re'>pect.  The  style 
is  vigorous  ami  fresii,  and  the  events  recorded  are  pre- 
sented 80  graphically  that  the  story  is  almost  a  poem  in 

profic We    recommend    the  work  as    a    faitliful 

picture  of  a  state  of  society  and  of  a  court  now  passed 
away." — Englishman. 
London:  Longman,  Green,  and  Co.,  Paternoster  row^ 


A  NEW  MONTHLY  SCIENTIFIC   JOURNAL. 

Messrs  Cins.sell,  Potter,  and  Galpin,  beg  to  announce 
that  thev  will  publish,  on  the  Flr-'tof  March,  NUMBER 
ONE  of 'a  NEW  MONTHLY  FIRST-CLASS  SERIAL, 
to  be  entitled 

THE        SCIENTIFIC        REVIEW, 

i      and  JOURNAL  of  "  The  INVENTORS'  INSTI- 
TUTE." 

The  main  objects  of  the  Scikntific  Review  will  be 
to  record  lucidly  and  faithfully,  from  month  to  month, 
tlie  progress  of  S:ience  both  at  home  and  abroad,  to 
point  out  the  bearing  of  recent  discoveries  on  lliose  pr<- 
vioHsly  made,  and  to  keep  their  piactcal  utility  mo^t 
steadily  in  view. 

It  will  place  before  the  public  not  only  home  inven- 
tions, but  those  of  other  nations,  and  will  endeavour  to 
throw  an  intereit  over  these  matters,  by  .setting  them 
forth  in  such  a  manner  that  the  general  public  may 
readily  understand  them. 

Among  the  boundless  variety  of  subjects  which  will 
find  a  place  in  its  pages,  every  branch  of  production, 
every  department  of  scientific  research,  having  a  prac- 
tical tendency,  will  be  duly  noiiced. 

"  The  Scientific  Review  and  Journal  of  the  Inventors' 
Institute"  will  also  form  a  medium  of  intercommHuicu- 
tion  between  scientific  men  tliroughont  the  world:  and 
an  opportunity  will  be  afforded  thtni  of  canvassing  tlie 
merits  of  rival  inventions,  provided  the  public  good  is 
tlie  sole  object  of  disputation. 

It  will,  moreover,  be  the  accredited  O'-gan  of  "The 
Inventors'  Institute,"  the  objects  of  which  are: — "To 
protect  Inventors' interests,  and  defend  the  privilege  of 
obtaining  Her  Mojesty's  Letters  Patent" — "To  promote 
improvements  in  the  Patent  Laws" — *' To  facilitate  the 
dittusion  ot  information  with  reference  to  inventions, 
and  other  subjects  beneficial  to  Inventors  and  Patentees." 

Each  number  will  generally  contain  one  cr  more 
reviews  of  scientific  works;  dCHcriplions  of  new  or  im- 
proved machines,  processes  and  apparatus,  with  illustra- 
tions when  consitJered  necessary;  special  artick-a  on 
scientific  topics  of  current  interest;  a  resuuu?  of  the 
progress  of  manufactures  and  j-ractical  science  in  all 
parts  of  the  world,  coi'ected  from  mat*  rials  furnished  by 
special  coi  respondents,  or  from  the  most  recent  scientific 
penodica's,  &c.,  whether  at  home  or  abroad;  a  detail  of 
important  patents  asked  for  or  secured;  the  meetings  of 
scientilic  societies ;  and  answers  to  correspondents. 
Inventors  and  others  seeking  information  m»y  rest 
assm'ed  that  their  communications  will  receive  eai'ly 
attention,  wiieuever  the  questious  proposed  are  of  public 
interest. 

"The  Scientific  Review  and  Journal  of  the  Inventors' 
Institute  "  will  be  edited  under  the  supenfis  on  of  able 
and  experienced  men,  and  will  be  published  on  the  first 
of  every  month,  price  6d,  or  stamped  7d. 

Subscribers  desirous  of  receiving  copies  eacli  month 
at  iheir  residences,  will  secure  their  delivery  post  free 
by  remitting  a  year's  subscription  of  seven  shillings  to 
the  publishers. 

All  conmuniications  Intended  for  the  Editors  to  be 
sddressod  as  follows: — The  Editors  of  "The  Scientific 
Review,"  Mes-srs  Caastll,  Petter,  and  Oalpiu,  La  Belle 
Sauvas-'C  yard,  Loudon,  E.C. 

La  Belle  Sauvage  yard,  London,  E.G., 
Eebiuarj-,  1865, 

N.B. — Advertisements  for  the  First  Number  must  be 
sent  to  the  office  of  "The  Scientific  Review,"  La  Belle 
Sauvage  yard,  Ludgato  hill,  on  or  before  the  30th  of 
February. 


MR  GLADSTONE'S  FINANCIAL  STATEMENT. 

Now  ready,  2nd  Edition,  with  Table  of  Content*, 
Svo,  12», 

THE     FINANCIAL     STATEMENT 

J      of  the  years  1K.W,  'fiO,  "03,  and  '04.     With  fipecchcw 
on  Tax  liills.  1801.  and  Charities,  1863. 

By  the  Right  Honourable  W.  K.  GLADSTONE, 

Chancellor  o(  the  Exchequer,  M.P.  for  the  Uuiverjiity 

of  Oxford. 

The  following  can  be  bad  separately, 

FINANCIAL      STATEMENT, 

1SG3  and  16C4.  2s  each. 

SPEECH     ON     CUSTO:\IS    AND 

INLAND  REVENUE  BILL,  1861.    Is. 

CHARITIES,  1863.     Is. 


EXTENSION 

iH  TOWNS.    1«. 


OF     SUFFRAGE 


WEDGWOOD;    AN     ADDRESS. 

Ic,  or  with  Woodcuts  28. 

ADDRESS      AND       SPEECHES 

at  MANCHESTER,   1862.     Is  6d. 

TWO   LETTERS   TO    EARL    OF 

ABERDEEN,  on  the  State  Prosecution  of  the 
Neapolitan   Government    Is. 

John  .Murray,  Albemarle  street. 

Just  published,  in  8vo,  with  map,  price  IDs  6d, 

MADAGASCAR  AND  ITS  PEOPLE. 
By  LYONS  51'LE0D,  Esq,,  F.R.G.S., 
Late  British  Consul  at  Mozambique;  Author  of 
"  Eastern  Africa,"  "^otes  on  the  Seychelles,"  &c 
I>ed'cated  by  permission  to  the  Earl  of  Clarendon,  K.Qb 
London  :  Longman,  Green,  and  Co.,  Paternoster  row. 

COMMERCIAL  CORRESPONDENCE. 
Just  published,  12mo,  cloth,  pric«  4g, 

ENGLISH     COMMERCIAL 

Jj  CORRESPONDENCE:  a  CoUoct'on  of  Modem 
Mercantile  Lcf.ors.  Hy  T.  S.  WILLIAMS  and  P.  L. 
SIMMONDS.  Auihorof  "  A  Dictionary  of  Trade  Pro- 
ducts," Editor  of  '-The  Technologist."  12mo,  clotb, 
4»  post  free. 

Also,  uiiifcrm,  price  4s  6d  each, 

1.  FRENCH      AND       ENGLISH 

COMMERCIAL  CORRESPONDENCE:  a  Collection 
of  Modem  Mercantile  Letters  in  French  and  Englii*h, 
with  their  Translation'^  on  opposite  pages.  By  T.  8. 
WILLIAMS  and  JULES  LAFONT.  12mo,  cloth, 
4s  ed  post  free. 

2.  GERMAN     AND      ENGLISH 

COMMERCIAL  CORRESPONDENCE;  a  Colleclioo 
of  Modern  Mercantile  Letters,  in  German  and  Englishi 
with  their  translations  oh  opposite  pages.  By  T.  8. 
WILLIAMS  and  CARL  CRUSE.  12ino,  cloth,  4»  6d, 
post  free. 

Williams  and  Norprate,  14  Henrietta  street.  Covent 
garden,  London ;  20  South  Frederick  street,  Edinburgh. 


Kow  pubUsbin?,  price  One  ShilUnj;, 
For  1865, 

THE      LONDON      MERCHANT 

JL  SHIPPERS  DIRECTORY.  Containing  Customs' 
Duties,  Drawbacks,  Articles  of  Commerce.  Stamp*, 
Foreign  Postages.  Regulations,  &c.,  of  the  Foreign  Pat- 
tern Post,  ar(i  Almanack  for  the  year  18<»-5. 

"This  will  bo  found  an  exceedingly  convenient 
fllmanaclc  and  directory  for  commercial  men."'— Spec- 
TATon,  January,  18*  5. 

Effingiiam  Wilson,  II  Royal  Exchange. 

r;ERMAN.  — HERR    GREINER, 

\A  Professsr  of  German^  Christchurch,  Hants,  re. 
ccives  a  few  gentlemen  who  can  devote  a  few  mouth« 
chiefly  to  the  study  of  German,  to  prepare  them,  by  a 
sound  and  pleas^iut  mode  of  teaching,  for  the  examina- 
tion.s,  the  mercantile  business  (so  far  as  regards  the 
German  language),  or  for  travel  ing  in  Genuany.  First- 
class  references. — Address  as  above. 

TO     GENTLEMEN     SEEKING 

X  preparation  for  Woolwich,  the  Civil  Service,  and 
the  Line.— A  Graduate  of  Oxford,  who  has  had  long  ex- 
perience in  preparing  for  the  comi>etitive  and  University 
examinations,  and  has  three  students  at  present,  wishes 
to  receive  two  more.  Delightful  situation,  great 
educational  and  domestic  advantages,  and  moderate 
tirrms. — Address,  L.  L.  D.,  9  Leighton rescent,  Tufnell 
park  West,  N.W. 


TDUGATION     IN     GERMANY.— 

Hi  ANGLO-GERMAN  ESTABLISHMENT.  Bonn- 
on-the-Khine,  founded  in  1847.— HerrTHOM^VS  prepares 
Young  Gentlemen  for  tlie  Army,  Navy.  Civil  Service, 
and  Mercantile  pursuits.  German  and  French  only  arc 
spoken  in  the  establishment,  where  the  Pupils  enjoy  all 
the  comforts  of  an  English  home.  The  highest  re- 
ferences given. — For  particulars,  applv  to  the  Dhector, 
THEODORE  THOMAS,  Baumschule  AUee,  Bonn. 

PROPRIETARY    SCHOOL, 

£  GRAVESEND. 

HeadMafter,  Mr  M.  GUTTERIDGE,  B.A. 

The  course  of  study  combines  the  main  features  of  the 
best  middle  schools  with  the  dibtinrtive  characteristics 
of  our  ancient  classical  schools,  and  is  such  as  to  fit  a 
boy  either  for  business  or  professional  life.  It  includes 
the  Classics  an<l  Mathematics;  Histor\-.  General  and 
Sacred;  Geograpb.y,  Physical  and  Political;  English 
Grammar  and  Composition,  Spelling  and  Arithmetic, 
Drawing  and  Fren*i  and  the  practice  of  good  Hand- 
n  riling. 

Pupils  are  prepared  for  the  Civil  Service  Examina- 
tions, for  the  Oxford  and  Cambridge  University  Local 
Examinations,  and  for  Matriculation  at  the  London 
University. 

For  terms  and  prospectuses,  apply  at  the  School. 
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TO      r.AXKERS,     FINANCIAL 

I  COMPANIES  nnd  others.— To  be  ilisposoJ  of,  with 
possession,  the  Lease  of  the  BankiuR  Premises  nt 
oresent  hi  the  occupation  of  the  London  Bunk  of 
Scotland  No.  24  Old  Jewry,  in  the  immediate  vicuiuy  of 
the  Bank  of  England.  Tlie  offices  are  handspmoly 
furnished  .and  fitted  with  Counters,  Desks,  and  every 
reauieite  for  a  Banking  Estaljlishmem ;  all  in  cxcellOMt 
condition,  a  very  large  outlay  having  recently  been  made 
bv  the  present  tenants  to  adapt  the  premises  for  tue 
requirements  of  a  first-class  bank.— Further  particulars 
at  Messrs  Debenham  and  Towson.  80  Chcap.<de,  B.C. 

TO      CLUBS,      BANKING      AND 

i  other  Public  Companies,  and  flrst-claas  Tradesmen. 
— Nos  70  and  71  Brook  street  adjoinine  the  London  and 
Countv  Bank.  Hanover  square.  These  maeniflcent 
Freehold  Premises,  of  noble  elevation,  built  in  the  best 
manner,  regardless  of  cost,  and  peculiarly  vrell  adapted 
for  a  club  or  public  company  or  institution,  or  a  first- 
class  tradesman,  to  be  Sold  or  let.  Can  be  seen  on 
application,  and  all  particulars  had  at  Jackson  and 
Graham's  estate  agency  department,  37  and  38  Oxfoid 
street.  W. 

A       GENTLEMAN,      WITH 

Xi.  considerable  experience  of  general  businefs,  some 
capital,  and  a  tirst-rate  connection,  desires  to  enter  a 
Produce  Broker's  or  Commission  House  in  London  con- 
nected with  the  East.— Apply  by  letter  only  to  A.  B.p., 
care  of  Messrs  Pottle  and  Sons,  U  and  15  Royal  Ex- 
change,  E.C.  

A       GENTLEMAN,       AGED     35, 

l\_  educated  in  France,  and  for  many  years  engaged 
in  London  and  Liverpool  by  two  well-know-n  firms  in 
the  Russian,  Levant,  and  American  trades,  as  Managing 
Clerk  and  Correspondent,  subsequently  in  business  as 
Ship  and  Insurance  Broker,  and  who  has  acted  as 
accountant  to  a  financial  company,  desires  a  RE-EN- 
GAGKMENT  or  an  Agency.  Securily  to  any  amount 
—Address  W.,  22  Acton  place,  Kingslanl^,  N.  E. 

WANTED,  BY  THE  ADVERTISER, 

Yl  aged  23,  a  Situation  iu  a  Merchant's  office.  Is 
well  acquainted  with  the  general  routine  of  office  work, 
and  has  a  good  Knowledpe  of  French.  Five  years' 
reference  from  one  of  the  Ueadins  Produce  Brokers  in 
the  Citv.  as  to  ability  and  intej^rity.  Salary  not  to  be 
under  '£120. — Address  A.  B.,  Mrs  Belshaw,  2  London 
street,  Fcnchurch  street. 


A   PARTNER  WITH   CAPITAL  OF 

xi.  £8.000  or  £10,000  required  ii  the  busmess  of  a 
Commission  Merchant,  the  profits  from  which  average 
£4,000  per  annum  for  the  last  throa  years.— Apply,  by 
letter  only,  to  Mr  Edmund  Harding,  Accountant,  1  Ba- 
singhall  street,  E.C.,  London. 

PARTNERSHIP— A  GENTLEMAN, 

X  aged  :10,  who  has  been  accustomed  to  the  Colonial 
Produce  Trade,  and  who  has  command  of  capital,  desires 
to  enter  into  an  arrangement  for  a  Partnership  in  a  well- 
established  Mercimtile  House,  either  at  once,  or  prospec- 
tively.— Apply  A.  B.,  Messrs  Wrentmore  and  Sous, 
Solicitors,  43  Lincoln's  Inn  Fields. 


CAPITALIST  PARTNER  WANTED 

\j  {sleeping  or  active),  fo  supply  about  £5,000  for  the 
establiahment  and  working  of  a  Commercial  House  in 
China,  under  the  management  of  a  mercantile  man  of 
Eastern  experience  and  influential  business  connections. 
Unexceptionable  references  given  and  required.— For 
further  particulars,  address  (principals  or  solicitors  only) 
Messrs  Beale,  Marigold,  and  Beale,  Solicitors,  10  Park 
street,  Westminster. 


\rUNN'S   MARSALA  OR  BRONTE 

1*  WINE,  258  per  doaen,  £7  48  per  six  dozen,  £12  ISs 
per  (^uarter-cask.  Rail  paid  to  any  siation  in  England. 
This  wine  will  be  found  of  superior  quality,  is  soft  and 
■old,  and,  though  full  flavoured,  entirely  free  from  heat 
or  the  slightest  approach  to  acidity —THOS.  NUNN 
and  SONS,  Wine,  Spirit,  and  Liquenr  Merchant?,  21 
Lamb's  Conduit  street,  W.C.  Pries  lists  on  application 
Establiihed  1801 


CAUCE.— LEA  AND   PERKINS' 

O  WORCESTERSHIRE  SAUCE. 

This  delicious  condiment,  pronounced  by  connoisseurs 
is  prepared  solely  by  Lea  and  Perrins. 

*'THE    ONLY    GO01>  BACCE,  * 

The  public  are  respectfully  cautioned  against  worthless 
Imitations,  and  should  see  that  Lea  and  Perrins'  names 
are  on  wrapper,  label,  bottle,  and  stopper. 

Ask  for  LEA  AND  PERRINS'  SAUCE. 

*«•  Sold  wholesale  and  for  export  by  the  Proprietors 

Worcester;    Messrs    Crosse    and    Biackwell;    Messrs 

Barclay  and  Sons,  London;  &c,  &c. ,  and  by  Grocers 

and  Oilmen  univeraallv 


■REUTER'S  TELEGRAM  COMPANY 

J.Ij  (Limited). 

Incorporated  under  the  Joint  Stock  Companies'  Act 
3802. 
Capital,  £250,000,  in  10,000  shares  of  £25  each. 
First  issue*,  4,000  shares. 
Of  which  more  than  2,000  shares  liave  been  already 
subscribed. 
Payment  on  application  £1,  and  on  allotment  £4  per 
share;  it  is  not  intended  to  call  up  more  than  £-J0 
per  share.    At  least  two  months  to  intervene  between 
each  call. 

l^IRECTORa 

John  Dent,  Esq.,  35  Gvosvennr  square. 

Sir  John  Dalrymple  Hay,  Bart.,  M.P.,  F.ItS. 

Col.  James   Holland,  IJepiity-Ch airman,   London  and 

South  African  Bank. 
Jamea  Sydney  Stopford,  Esq.,  Director  of  the  Agra  and 

Masterman's  Bank. 
Julius  lieuter,  Esq.,  M'na-^ing  Director. 

SOLICITOKS. 

Messrs  Bischoff,  Coxe,  Hud  Bompas,  19  Coleman  street. 

Auditor. 

John  Ball,  Esq.   (firm  of  (Juilter,  Ball,  and  Co.), 

3  .Mocirgate  street. 

Bankers. 

The  Agra  and  Mastennan'.-*  Bank  (Limited),  35 

Nicholas  lane. 

Brokers. 

Messrs  P.  Cazenove  and  Co.,  52  Threadneedle  street. 

Secketart  (pro  tern.) — Mr  Frederick  J.  Griffiths. 

Offices— 1  Royal  Exchange  buildings,  London. 

This  Company  is  established  1o  provide  capital  for  the 
purchase  and  extension  of  the  wel-known  Telegraphic 
business  of  Mr  Julius  Router. 

Mr  Renter  has,  by  fifteen  years'  labour,  organised  a 
most  extensive  system  of  telegraphic  correspondence  for 
obtaining  and  communicating  to  his  subsfribers,  the 
earliest  and  most  reliable  political,  financial,  and  com- 
mercial intelligence. 

A  large  revenue  is  now  derived  from  thia  source, 
which  is  capable  of  considerable  extens  on  by  the  use  of 
additional  ciV[>itaL 

The  services  of  Mr  Reuter  as  Managing  Director 
have  been  secured  for  a  term  of  years,  and  in  the  agree- 
ment for  the  transfer  of  the  business,  is  a  clause  by 
which  Mr  Router  is  bound  in  the  event  cf  his  connec- 
tion with  the  Company  ceasing,  either  by  the  termina- 
tion of  the  period  of  h!s  engagement,  or  from  any  other 
cause,  not  to  assist  directly  or  indirectly  in  the  prosecu- 
tion of  any  similar  business. 

Mr  Rtutcr  will  continue  to  have  the  exclusive  man- 
agement of  the  telegraphic  department,  which  will  te 
conducted  as  heretofore,  with  the  utmost  secrecy,  fidelity, 
and  impartiality. 

The  whole  of  the  profits  from  the  1st  of  January  will 
belong  to  the  Company. 

All  applications  lor  shares  must  be  made  according  to 
the  form  obtained  nt  the  Company's  offices,  of  the 
Brokers,  or  of  the  Banktrs. 


ADOPTED  LARGHLY  BY  HER  MAJESTY'S 
GOVERNMENT. 

PHEAP,   LIGHT,  AND  DURABLE 

V  ROOFING. 

CROGGON'S   PATENT   ASPHALTE    ROOFING 
FELT  has  been  extensively  used  and  pronounced  effi- 
cient and  particularly  applicable  for  warm  cllmntea, 
lat.  It  is  a  non-conductor. 

2nd.  It  is  portable,  being  packed  in  rolls,  and  not 
liable  to  damage  in  carriage. 

8rd.  It  etfecta  a  saving  of  halt  the  timber  usually  re- 
quired. 
4th.  It  can  easily  be  applied  by  any  unpractised  person. 
6th.  From  its  lightness,  weighing  only  about  42  lbs  to 
the  square  of  100  feet,  the  cost  of  carriage  is  small. 

INODOROUS  FELT,  for  damp  walls  and  ("or  damp 
floors,  under  carpets  and  floor  cloths;  also  for  lining 
iron  houses,  to  equalise  the  temperature. 

Price  One  1'snst  per  3t.iUAKE  Fo«)t. 
CROGGON  and  GO'S  PATENT  FELTED  SHEATH- 
ING for  Covering  Ships'  Bettoms,  <fcc.,  and 

BUY  HAI R  FELT,  for  Covering  Steam  Boilers,  Pipes, 
■tc.,  preventing  the  radiation  of  Heat,  and  saving  25  per 
cent,  of  Fuel. 

Samples,  ttstlmonials,  and  fuuinstructions  on  appli- 
cation to  CItOGGON  and  CO,  2  Dow?atelull,LcrdoD 
"nd  at  2  Goree  Piazzas,  Liverpool 


pOUNTRY     AND     TOWN 

\J  Residences,  Landed  Estates,  Investments,  Hunting 
Seats,  Fishing  and  Shooting  Quarters,  Manors,  Ac.— 
BEAI/S  REGISTER  of  the  above,  published  on  the 
first  of  each  m  oith,  forwarded  per  post,  or  may  be  had 
on  application  at  bis  Offices,  209  Piccadilly,  W.  Par- 
ticulars for  insertion  should  bo  forwarded  not  later  than 
the  28th  of  each  month. 

miATIS     AND     POST     FREE.— 

VJ  E.  110SE.1  and  SON'S  new  pamphlet  "The 
Philosopny  of  Dress." 

THE     WINTER     SANDRINGHAM 

J  and  DANISH,  the  newest  and  most  fashionablo 
Wrappers  for  the  Seas»n,  at 

E.  MOSES  and  SON'S. 

THE  WINTER  STOCK  OF  READY 

1  MADE  nnd  BESPOKE  CLOTHING,  for  all  chisses 
and  all  ages,  at 

E.  MOSES  and  SON'S. 


TJEUTER'S  TELEGRAM  COMPANY 

J-l  (Limited). 

Notice  is  hereby  given,  that  no  Applications  for 
Shares  in  thi*  Cionipany  w  11  be  Received  after  Two 
o'clock  this  day  (Saturday),  the  18th  inst. — By  order  of 
the  Board, 

FRED.  J.  GRIFFITHS,  Sec.  (pro  tern.) 

Ffbruarv  17, 1865. 


TAMBERT    BROTHERS, 

Li  IVALSALL. 

MANtJFACTURETia  OF   GA3  TUBES  AXD  FiTTINGS. 
LAP  ^VELDED  BOILEK  TUBES. 

DK    DE    JONGH'S 
(Knight  of  the  Order  of  Leopold  »f  Belgium) 

TIGHT-BROWN   COD   LIVER  OIL, 

J-i  Prescribed  by  the  most  Emment  Medical  ^len 
as  the  safest,  speediest  nnd  most  eftectual  remedy  for 

CONSUMPTION,  CHRONIC  IIR0>TFATI8,  ASTHMA,  COUGHS^ 

2HKUMATISM,  GEXEltAE  DEBILITY,  DISEASES  OF  THE 

BKIK.  RICKETS.    INKANTILB    WASTING,  AND 

ALL  SCHOFCI.OUS  AFFECTIONS, 

Is  incomparably  8u;)erior  to  every  other  kind. 

SELECT  MEDICAL  OPINIONS. 
Sir  HENRY  MARSH,  Bart.,  M.D.,  Physician  in 
Ordinary  to  the  Queen  in  Ireland. — "  I  consider  Dr  de 
Jongh's  Light- lirown  Cud  Liver  Oil  to  be  a  very  pure 
Oil,  not  likely  to  create  disgust,  and  a  therapeutic  agent 
of  great  value." 

DrLANKESTER,  F.R.S.,  Scientific  SHperintendent, 
South  Kensington  Museum. — "  I  consider  the  Cod  Liver 
Oil  sold  under  Dr  do  Jongh's  gnarantee  to  be  preferable 
to  any  other  kind  afl  regard  genumeness  and  medidiial 
efficacy. 

Dr  GRANVILLE,  F.H.a.,  Author  cf  the  "Spas  of 
Germany." — "Dr  Granville  has  found  that  Drde  Jongh's 
Light-Brown  Cod  Liver  Oil  produces  the  desired  effect 
in  a  shorter  time  than  other  kinds,  and  that  it  does  not 
cause  the  nausea  and  indigestion  too  often  consequent 
on  the  administration  of  the  Pale  Oil." 

Dr  LAWRANCE.  Physician  to  H.R.H.  the  Duke  of 

Saxe-Coburg  and  Gotha.— "J  invariably  prescribe  Dr 
de  Jongh's  Cod  Liver  Oil  in  preference  to  any  other, 
feeling  assured  that  I  am  recommending  a  genuine 
article,  and  not  a  manufactured  compound  in  which  the 
efficacy  of  thia  invaluable  medicine  is  destroyed." 

Dr  de  Jongh's  Light  Brown  Cod  Liver  Oil  Is  sold 

only  in  Impkkial  ilalf-Pints,   2s    6d ;    Pints,  43    9d ; 

Quarts,  Ss;  CM-suled,  and  labelled  with  his  stamp  and 

Big'uaturc,    without   which    nose  can    possibly  be 

GENUINE,  by  respectable  Chemists  and  Druggists. 

SOLE  CONSIGNEES: 

ANSAR,  HAKFORD,  and  CO.,  77  Strand, 

Loudon,  W.C. 

CAUTION.— Beware  of  Proposed  Subtitutlons. 


THE  WINTER  "INDISPENSABLE" 

JL       SUIT,  from  30s,  at  E.  MOSES  and  SON'S. 


WINTER       STOCK       OF 

JUVENILE  CLOTHING  in   great  variety  for  all 
classes,  at  E.  MOSES  and  SON'S. 


THE 


THE       WINTER       STOCK       OF 

1        HOSIERY,    DRAPERY,    HATS    and    CAPS, 
BOOTS  and  SHOES,  for  all  classes  and  all  ages,  at 
E.  MOSES  and  SON'S. 

fjUTFITS     FOR     ALL     CLASSES, 

\J    aU  Ages,  all  Climates,  and  all  Seasons,  at 
E.  MOSES  and  SON'S. 

V      MOSES     AND     SON'S 

ili.  LONDON  HOUSES: 

154,  155,  156,  157  Minories;  83,  84,  85,  86,  87,  88, 

89  Aldgate. 

SOS.  .507,  608  New  Oxford  street ;  1,  2,  3  Hart  street. 

137,  138  Tottenham  Court  road;  283  Eustonroad. 

Country  Brarich  :— Bradford,  Yorkshire. 


P      MOSES     AND     SON'S 

1j»  Establishments  are  closed  every  Friday  evening 
at  sunset  until  Saturday  evening  at  sunset,  when  busi- 
ness is  resumed  until  11  o'clock. 

Any  article  not  approved  of  will  be  exchanged,  or  the 
money  returned. 

List  of  prices,  with  rulos  for  self-raeasurement, 
fashion-card,  and  their  newpimphlet,  "The  Philosophy 
of  Dress,"  gratis  and   post  free. 


ALLSOPP'S    PALE     OR    BITTER 

H.  ALE.— Messrs  SAMUEL  ALLSOPP  and  SONS 
beg  to  inform  the  Trade,  that  they  are  now  registering 
orders  for  the  March  Brewings  of  their  Pale  Ale  in 
Caslis  of  18  Gallons  and  upwards,  at  the  Brewery, 
Burton-on-Trcnt;  and  at  tlie  undermentioned  Branch 
Establish  ments . — 

LONDON At  61  King  William  Bt,  KC. 

BRIGHTON  At  6  Marine  Parade. 

LIVERI'OOL At  Cook  street. 

MANCHESTER At  Ducie  place. 

LEEDS At  Commercial  huildings. 

BIRMINGHAM At  Upper  Temple  street. 

DERBY    At  the  London  road. 

LEICESTER At  r,i  Granhy  street. 

WOLVEKHAMPTON...    At  Exchange  street. 

SHEFFIELD At  Exchange  buildings. 

NOTTINGHAM At  Maj-pole  yard, 

CH  ESTiOKFlELD At  the  Low  Pavement. 

STOKE-UPON-TRENT.    At  Wharf  street. 

DUDLEY At  Burnt  Tree. 

WOUCESTEU    At  the  Cross, 

BATH   At  5  Edgar  bulldinss. 

SOUTH  WALES  At  King  street,  Bristo 

DUBLIN  At  Crampton  quay. 

COUK    At  Cook  street. 

pniv'U'Rr.H  }•*■'  ■•'  ^•'^^  bridge. 

LDINJLRGH ^^^  jj  Union  street  lane. 

GLASGOW At  St  "Vincent  street. 

PARIS   „.    At  -279  Rue  St  Honord 

Messrs  ALLSOPP  and  SONS  take  the  opportunity  of 
announcing' to  privatefamiliesthattheir  Ales,  so  strongly 
recommended  by  the  medical  profession,  m.iy  be  pro- 
cured in  Casks  and  Bottles,  and  on  Draught,  genuine, 
from  ali  the  most  respectable  wine  and  beer  merchants 
and  licensed  victuallers,  on  "  ALLSOPP'S  PALE 
ALE  "  l>eing  eapeciallr  asked  for,  ^^^ 


RUl'l'URES— BY  ROiAL  LETTERS  PATENT. 

WHITE'S    MOC-MAIN    LEVER 

TT  TRUSS  is  allowed  by  upwards  of  200  Medical 
Gentlemen  to  be  the  most  effective  invention  in  the  cura- 
tive treatmentof HERNIA.  Theuseof the  teetapring, 
so  often  hurtful  in  its  effects,  is  here  avoided,  a  soft 
bandage  being  worn  round  the  body,  while  the  requisite 
resisihig  vower  is  supplied  by  the  MOC-MAIN  PAD 
and  I'ATENT  LEVER,  fitting  with  ao  much  ease  and 
closeness  thai  it  cannot  be  detected,  nnd  may  be  worn 
during  sleep.  A  descriptive  cwcular  may  be  had,  and 
the  Truss  («  hich  cannot  fail  to  fit)  forwarded  by  post, 
on  the  circumference  ot  the  bodv  two  inches  below  the 
hips  being  sent  to  the  Manufacturer 

Mr  WHITE,  228  Piccaliliy,  London. 
Price  of  a  single  Truss,  10s,  21s,  "iitis  6d,  and  3l8  6d 
postage,  Is.    Double  ditto,  Sis  6d,  428,  and  528  tid;  post- 
age. Is  8d.    Umbilical  ditto,  4t'sanay2s  Gd;  postage, 
Is  lOd.    Post-office  orders  to  be  made  payable  to  John 
"White,  Post-office,  Piccadilly. 

NEW  PATENT. 

ELASTIC     STOCKINGS,     KNEE 

CAPS,  Ac.  for  VARICOSE  VEINS,  and  all  cases  ot 
WEAKNESS  and  SWELLING  oitheLKCiS,  SPRAINS, 
&c.  They  are  porous,  light  in  texture,  and  inexpensive, 
aiiid  are  drawn  on  like  an  ordinary  stocking.  Price 
4s  6t),  7s  6d,  IGs,  and  IGs  each  ;  postage,  Cd. 

WHITE,  MAsnFACTUKF.K,  228  Piccadilly  London. 
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REGENT'S    PARK    ESTATE 

AND 

PANTECHNICON       COMPANY, 

LIMITED. 

Incorporated  under  the  Companies  Act,  1862. 

CAPITAL,  £200,000,  in  20,000  Shares  of  £10  Each. 

FIRST  ISSUE,  10,000  Shakes. 

Deposit,  £1  per  Share,   and  £1  on  Allotment. 

Interest  at  the  rate  of  Six  per  cent,  per  annum  to  be  allowed  during  the  construction  of  the  Buildings. 

Subsequent  Calls  not  to  exceed  £2  per  Share,  and  at  intervals  of  not  less  than  Three  Months. 


DIEE0T0E8. 

The  Eight  Hon.  Viscount  Maiden,  Loudwater,  Eickmansworth. 
Colonel  The  Hon.  Charles  Hay,  Cadogan  place,  Belgrave  square. 

D.  Fraser  Luckie,  Esq.,  26  Ashley  place,  Westminster. 

E.  W.  Eadclyffe,  Esq.,  Pall  Mall. 

Henry  Spicer,  Esq.,  Lombard  street.  Director  of  the  London  Bank  of  Scotland. 

B  ANKEES. 
The  City  Bank,  Finch  lane,  E.C.,  and  the  National  Bank,  Charing  cross,  W. 

SOLICITOES. 
Thomas  Davies,  Esq.,  38  Moorgate  street,  E.C.  |      Messrs  Hancock,  Sharp,  and  Hales,  25  Birchb  lane,  E.C. 

AECHITECTS. 
John  Norton,  Esq.,  F.E.I.B.A.,  24  Old  Bond  street,  W.         j       Philip  E.  Masey,  Esq.,  M.E.I.A,,  24  Old  Bond  street,  W. 

BEOKEES— Messrs  Crosley  Bros.,  30  ComhUl,  E.C. 

MANAGER  and  SECEETAEY— C.  Eae  Brown,  Esq. 

TEMPOEAEY  OFFICES— 83  Lombard  street. 


PROSP 

This  Company  has  arranged  for  the  purchase,  on  advan- 
tageous terms,  of  the  site,  buildings,  and  valuable  contents  of 
the  Eoyal  Colosseum,  Eegent's  Park.  It  is  also  intended  to 
purchase  other  property  in  the  same  neighbourhood. 

The  ground  included  in  the  present  purchase  is  nearly  two 
acres,  held  from  the  Crown  on  a  lease  to  be  extended  to  90 
years  for  the  purposes  of  this  Company,  whilst  the  ground- 
rent  remains  at  about  one-fifth  of  its  present  market  value. 

After  disposing  of  the  valuable  contents  and  materials  for 
the  purposes  of  the  Company,  it  is  intended  to  remove  the 
circular  building,  and  to  erect  a  terrace  and  other  premises 
hereafter  mentioned,  which  have  been  sanctioned  by  the  Lords 
of  the  Treasury  and  the  Hon.  Commissioners  of  Woods  and 
Forests. 

The  extensive  buildings  in  Albany  street,  which  are  well 
adapted  for  the  purpose,  will  be  reconstructed  and  converted 
into  a  metropolitan  depot  for  warehousing  household  furni- 
ture, carriages,  and  miscellaneous  property.  The  basement 
will  afford  very  extensive  cellarage  for  wines  and  heavy  goods  : 
and  there  being  a  great  demand  for  such  accommodation  in 
that  locality,  it  can  be  readily  let  out,  at  remunerative  rates. 

The  Company  will  make  advances  on  property  warehoused. 

The  ground  fronting  Eegent's  Park  will  be  appropriated  to 
the  erection  of  first-class  residences.  An  eminent  firm  has 
offered  to  erect  the  proposed  buildings  on  the  usual  terms,  and 
to  take  a  considerable  portion  of  the  contract  price  in  shares 
of  the  Compan)',  thus  evincing  their  entire  confidence  iu  the 
undertaking.  The  plans  may  be  seen  at  the  temporary  offices 
of  the  Company,  and  every  information  regarding  details  may 
be  obtained  from  the  Architects. 


ECTUS. 

Any  subscriber  for  one  hundred  and  fifty  shares  will,  ac- 
cording to  priority  of  application,  be  entitled  to  lease  or  pur- 
chase any  of  the  houses,  several  of  which  have  been  already 
applied  for.  The  surplus  income  of  these  houses  would  alone 
yield  about  six  per  cent,  per  annum  upon  the  amount  of 
capital  required  for  the  purchase  of  the  property  and  the 
erection  of  the  proposed  buildings.  Few  commercial  enter- 
prises have  proved  more  successful  than  the  existing  Pantech- 
nicons, and  it  has  been  carefully  calculated  that,  having  the 
Pantechnicon  only  half  full,  and  otherwise  in  partial  operation, 
nine  per  cent,  additional,  per  annum,  may  be  expected.  The 
entire  capital  of  the  Company  being  secured  upon  an  estate 
held  from  the  Crown,  at  an  almost  nominal  rental,  the  enter- 
prise is  divested  of  everj'  speculative  feature  ;  and  the  Direc- 
tors feel  the  greatest  confidence  in  recommending  this 
investment  as  thoroughly  safe,  and  certain  to  yield  a  handsome 
return. 

Prospectuses  and  forms  of  application  for  shares  may  be 
obtained  of  the  Bankers,  Brokers,  SoUcitors,  and  at  the  offices 
of  the  Company,  where  the  articles  of  association  may  be 
seen,  and  aU  necessary  information  afforded. 

In  the  event  of  no  allotment  being  made,  the  deposits  will 
be  returned  in  full.  Should  a  less  number  of  shares  be 
allotted  than  is  applied  for,  the  deposit  will  be  made  available 
towards  the  payment  on  allotment,  and  the  balance  (if  any) 
returned  to  the  applicant.^ 

A  largo  number  of  the  shares  have  been  already  applied 
for,  and  the  share  list  will  only  be  kept  open  for  a  short 
period. 
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THE 


DAGENHAM    (THAMES)    DOCK    COMPANY. 

Incorporated  by  Special  Acts  of  Parliament,  by  wiiicli  tlio  Liability  of  the  SliarohoUers  is  Limited  to  tlio  amount  of  their  Shares. 
CAPITAL,  £300,000,  in  30,000  Shares  of  4)10  Each. 

nmosit  £1  Dcr  Sh'ire  payable  on  Application,  nn<l  £1  on  Allotment.    Bv  the  proraions  of  the  Company's  Act,  the  Calls  caimot  exceed  £2  each,   or  be  made  at  less 
intervals  than  Tliree  Months.    Interest  at  £0  per  cent,  per  animm  will  be  paid  half-yearly  uiuU  the  opening  of  the  Docks,  upon  the  amomits  paid  on  the  shares. 


either  as  calls  or  paid  in  advance. 


Captain  George  Bavly,  Trinitv  House. 

Heiirv  BoKgs,  Esq.,  Merchant,  8  Crosby  square. 

The  Hon.  Howe  Browne,  The  Crouch  Oalt,   Weybndge   (Deputy-Governor  of  the 

Chartered  Gas  Company).  ,  „.     .      , 

Henry  Deffell.  Esq.,  Colonial  Broker,  21  Mmcnis  lane. 


DIRECTOES, 

Tliomas  W.  Ij.  Mackean.  Esq.,  Merchant.  24  Oxford  square. 

Brinsley  Nixon,  Esq.,  G  St  James  terrace,  W.  (Director  of  the  Homo  and  Colonial 

Assurance  Co.) 
John  O'.Meara,  Esq.,  Grenford  Lodge,  Sutton  (Director  of  the  National  Bank). 
A.  F.  Ro'tarts,  Esq.  (Messrs  Burrows  and  Robarts,  Corn  factors),  11  Hart  st,  Mark  lane. 
Georjre  P.  Trower,  Esq.  (Messrs  Trowera  and  Lawson),  Saint  Mary  at  Hill. 


rjinL  J  C  Giffard,  4S)  Brompton  crescent  (Director  of  the  Chartered  Gas  Company), 

v/ajiu  u.  V-  u        ",  r  ^^^^  Power  to  add  to  their  Kmnber. 

BANKERS. 
The  National  Bank,  Old  Broad  street,  E.C.,  and  its  Branches  in  London  and  Ireland.     | 

ENGINEERS. 
Sir  John  Bemiie,  C.E.,  F.E.S.  | 

SOLICITORS. 
Messrs  Toung,  Maples,  Teesdale,  and  Young,  Frederick's  place.  Old  Jewrj-.  | 

BROKERS. 

LoxDON — Lewis  H.  Haslewood,  Esq.,  Founder's  court,  Lothbury. 

Dublin — Edward  Fox,  Esq.,  Government  Stock  and  Share  Broker,  51  Dame  street 

Liverpool — Messrs  G.  and  T.  Irvine,  7  India  buildings,  LiverpooL 

ArDiTOKS — Messrs  Carttar  and  Harper,  Skinner's  place,  Sise  lan& 

Secretary — T.  R.  Comyn,  Esq. 

OlBces— 21  Great  Satat  Helen's,  Bishopsgate  street,  London. 


The  National  Bank  of  Liverpool,  Limited,  Liverp  to. 

John  MmTay,  Esq.,  M.  Inst.  C.E. 

Messrs  Hughes,  Masterman,  and  Hughes,  Bucklersbury. 


PROSPECTUS. 


This  Company,  incorporated  under  special  Acts  of  Parliament,  with 
limited  liability,  has  for  its  objects  the  purchasing  of  Dagenham  Lake 
and  about  80  acres  of  land  adjoining,  and  converting  the  same  into 
docks,  wharfs,  &o.,  for  the  accommodation  of  all  classes  of  vessels 
entering  the  port  of  London. 

Dagenham  Lake  is  situate  below  Barking  (opposite  Woolwich 
Marshes),  on  the  Essex  shore  of  the  Thames,  from  which  it  is  separated 
only  by  the  river  embankment,  and  has  an  area  of  about  00  acres,  with 
great  depth  of  water.  The  only  works  necessiiry  to  convert  it  into 
extensive  docks  are  the  partial  excavation  and  embankment  of  the 
lake,  and  the  construction  of  a  tidal  basin,  entrance  gates,  &c. 

The  London,  Tilbury,  and  Southend  Railway  (the  lessees  of  which 
have  promised  every  facility  for  both  passenger  and  goods  tr.affio  to  and 
from  the  Docks)  passes  close  to  the  margin  of  the  Lake,  where  sidings 
and  a  station  will  be  made.  The  Docks  being  thus  connected  with  the 
entire  railw,ay  system,  and  only  about  23  minutes  by  rail  from,  and 
within  a  tide  of  London,  will  possess  all  the  advantages  of  the  up-river 
Docks.  Vessels  resorting  to  them  will  not  only  save  time,  but  will 
avoid  the  risk  and  expense  consequent  on  navigation  to  and  from  the 
existing  Docks  through  the  crowded  river. 

The  Dagenham  Dock  will  be  one  of  the  largest  in  the  port  of  London, 
and  be  capable  of  receiving  the  largest  ships  afloat.  The  average  widtli 
will  be  COO  feet,  and  the  length  about  one  mile,  giving  nearly  two  miles 
of  quay,  and  .affording  ample  room  for  berthing  ships.  The  tidal  basin 
will  be  450  feet  long  and  250  feet  wide,  the  gates  to  which  will  be  70 
feet  wide,  with  27  feet  of  water  on  the  siU  at  ordinary  high  tide,  the 
minimtmi  depth  in  the  river  at  the  entrance  will  bo  12  feet  at  low 
water,  and  as  the  lake  is  naturally  much  deeper,  vessels  will  be  enabled 
to  enter  the  dock  at  almost  any  stage  of  the  tide,  the  convenience  of 
which  can  hardly  be  overrated.  Outside  there  is  an  excellent  anchor- 
ago  and  ample  space,  the  river  being  at  this  point  about  half  a  mile 
broad. 

Notwithstanding  the  great  extent  of  the  proposed  Docks,  their 
snperior  depth  of  water  and  width  of  entrance,  they  will  be  constructed 
at  a  comparatively  trifling  cost  A  contract  for  the  completion  of  the 
Docks  within  eighteen  months,  has  been  made  with  Messrs  J.  and  C. 
I^igl'yi  °f  Westminster,  and  this,  together  with  the  cost  of  tho  freehold 
of  the  Lake  and  the  adjoining  lands,  containing  altogether  about  140 
acres,  will  amount  to  £222,000.  The  remainder  of  the  sh.are  capital, 
with  the  amount  authorised  by  the  Acts  to  be  borrowed,  viz.  £50,000, 
will  be  applied  to  the  building  of  warehouses,  specially  adapted  to  the 
different  trades,  at  the  Docks,  and  at  the  Bishopsgato  street  and  Fen- 
church  street  stations,  to  which  latter  such  goods  as  are  usually  sold 
from  bulk  will  be  immediately  sent  from  the  ship's  side. 

The  commerce  of  the  metropolis  has  nearly  doubled  itself  in  the  last 
twenty  years,  but  the  dock  accommodation  has  not  been  increased  in 
anything  like  a  coiTosponding  ratio.  In  1S()3,  the  number  of  ships 
entering  the  Thames  from  foreign  ports  was  11,521,  with  a  tonnage  of 
3,411,880.  In  addition  to  this,  upwards  of  3,000,000  tons  of  coal  are 
brought  to  London.  Tho  want  of  a  convenient  distributing  point  for 
tho  latter  vast  traffic  has  long  been  felt,  and  will  be  supplied  by  the 
docks  of  this  Company.  Coals  will  be  discharged  direct  into  tlie  railway 
trucks  at  the  dock  side,  not  only  for  conveyance  to  the  metropolis,  but 
to  tho  v.arious  depots  at  Cow,  Hackney,  Kingsland,  Islington,  Hamp- 
stead.  Hammersmith,  and  other  places,  thus  preventing  the  delay  of 
waiting  for  tide,  &c.,  and  enabling  the  colhers  to  make  at  least  one  more 
voyage  per  month. 


Upwards  of  250,000  head  of  cattle  are  annually  imported  into  London. 
At  all  times  of  the  tide  those  can  be  landed  at  the  quay  in  connection 
with  the  docks,  and  bo  placed  in  the  extensive  grazing  grounds  ad- 
joining, and  can  be  convoyed  by  rail  direct  to  the  metropolitan  markets 
in  tho  Ijost  possible  condition.  No  up-rivor  docks  or  wliarfs  can  offer 
such  au  arrangement,  tho  advantages  of  which  must  be  self-evident. 

The  great  extent  of  wharfage  will  enable  the  Company  to  store  tim- 
ber, guano,  petroleum,  jute,  saltpetre,  tallow,  and  all  other  goods,  at 
exceedingly  moderate  rates,  besides  admitting  of  their  being  classified 
so  as  to  reduce  to  the  minimum  the  insurance  thereon.  The  Com- 
pany's lands  will  be  available  for  tho  construction  of  graving  docks, 
patent  slips,  and  other  subsidiary  works,  to  promote  the  general  busi- 
ness of  the  undertaking  and  the  interests  of  the  pnbUc ;  and  their 
small  capital  will  admit  of  <an  average  reduction  in  the  rates  of  ton- 
nage, &c.,  of  about  30  per  cent.,  thereby  ensui'ing  an  extensive  use  of 
the  docks  by  all  classes  of  shipping. 

Since  the  opening  of  the  Victoria  Dock  in  1855-0,  the  dock  charges 
generally  have  been  largelj'  reduced,  and  it  is  a  notable  fact  that  the 
tonnage  of  shipping  entering  that  dock  during  1803,  was  as  9  to  7 
compared  with  the  London  and  St  Katherino's  Docks  jointly,  and 
150,000  tons  in  excess  of  the  East  and  West  India.  The  Victoria  is 
now  amalgamated  with  the  Loudon  and  St  Kivtherine's  Dock  Compa- 
nies, the  rates  have  been  greatly  increased,  and  a  monopoly  created  to 
the  detriment  of  the  public  ;  but  it  is  evident  that  during  its  inde- 
pendent existence  lowness  of  the  charges  was  the  key  to  its  success ; 
and  as  the  Company,  which  can  best  afford  to  take  reduced  rates,  is 
obviously  the  one  having  the  smallest  capital,  the  Dagenham  Dock 
Company  in  this  respect  will  be  unrivalled.  This  must  bo  at  once 
conceded  on  comparing  its  capital  with  those  ol  existing  Docks,  &c. 

Capital,  Average  cost  per 

Wafer  Area        hiclodlng  Losns  Acre,  including 

Name  of  Dock.  in  Acres.         and  Debentuies.  Warehouses,  &c. 

£ 

Lonion  40    ,..., 

St  Katherine 11    .... 

Victoria 80    ..... 

East  and  West  India 129    

Surrey  and  Commercial 88    

Dagenham 60    

It  will  be  seen  from  the  above  table  that  the  Dagenham  Docks  wi  II 
have  a  larger  water  area,  and  consequently  will  accommodate  more 
vessels  than  the  London  and  St  Katherine's  Docks  jointly ;  th<at  the 
capital  of  the  Company  is  loss  than  one-twentieth  of  those  companies, 
and  that  the  cost  per  acre  is  loss  tlian  one-half  of  that  of  the  Victoria, 
which  has  the  smallest  capital  of  tlie  existing  dock  cc»mp.anie8.  Tho 
Directors,  therefore,,  having  already  received  promises  of  a  largo  amount 
of  business,  feel  justified  in  stating  their  ooniBcleut  beEef  that  when  tho 
Dagenham  Docks  aa»in  f idl operatiMi,  a  highly  remunerative  dividend 
will  be  realised. 

Interest  .at  the  rate  of  G  per  cent,  per  annum  will  be  paid  half-yearly 
on  the  amount  paid  on  the  shares,  either  as  calls  or  in  advanco,  until 
the  opening  of  th»  Docks. 

Nearly  one-third  of  tho  capital  has  already  been  applied  for,  and  pnK 
spectuses  with  lorms  of  application  for  the  i-emaining  shares  may  bo  had 
of  tho  bankers,  brokers,  or  the  secretary  at  the  oifices;  but  no 
application  wiH  be  entertained  unless  1/  per  share  has  been  paid  on  the 
number  applif)d  for.  Should  no  allotment  be  made  the  cteposits  will  be 
rottu-ued  as  e:  *rly  as  jwssible,  without  any  deduction  whatever. 


£  £ 

4,938,:UO  „ ]23,4.')7  1.5 

2,618,653  238,0S1»    7 

1,029,798  12,872    !) 

2,000,000  K,r^oa  n 

1,276,271  14,502    2 

350,000  S,83:i    6 
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FNGLISn,    SCOTTISH,  AND 

Hi        AUSTRALIAN  CHARTERKD  BANK. 
CipiUl  pniil  u^,  BDO.OOUi. 
LETTERS  OF  CREDIT  ON  THE  BRANCHES  »t 
ADPI  AIDE, 
MELBOURNE,  and 

lie  GRANTED  on  the  most  favonrable  terms.  Bills  on 
the  Aoitrallnn  Colonics  nccotialed  and  aent  for  collec- 
tion DEPOSITS  received  at  rates  and  for  periods  which 
may' be  learned  on  inquiry  at  the  office.-By  order  ol 
Uie  Court,  UENRY  MOULES,  Secretary. 

ncnrn\m.T,.a 

THE^SCINDE,    PUNJAUB,    AND 

1        DELHI  BANKCOPOUATION  (Limited). 

Head  Otlicc— SO  Kins  William  street,  London,  E.C. 
Capital,  £1,000,000.     Paid  up,  £373.414. 

Drafts  and  Letters  of  Credit  granted  on  tiie  branches 
ef  the  Bank  at  Bombay,  Calcutta,  Kurriichee,  Lahore, 
and  Umritsur,  and  on  its  Airents  at  Madras  and  Ceylon. 
Approved  Bills  on  those  places  negotiated  or  sent  lor 
coUection;    and  circular  notes  issued  for  the  use  of 

"ucposils  of  £100  and  upwards  received  at  interest 
for  sucli  periods,  and  at  tucli  rates,  as  may  bo  agreed 

"""iTvestments  in,  and  sa'es  of,  Xndi.m  and  olhcr  securi- 
ties (fleeted;  di^dcncs,  pay,  &c.,  received,  and  every 
description  of  banking  and  exchange  bii-iness  with  India 
tran.acted.-By  order  of  the  ^--^  ;i'j,^-fSagor. 

BANK 


A  NGLO-ITALIAN 

JX  (Limited). 

DlKKCTORR. 

His  Excellency  The  Baron  Ricasoli,  President 
Sir  James  Hudson,  G.C.B.,  \  yice-Presidcnts. 
John  Luliijook,  Esq.,  F.R.S.,t 


Charles  Bell,  Ksq 
Robert  Benson,  Esq. 
Julius  Bordier,  Esq. 
Chas.  H.  Gob  hen,  Esq. 
I.  Leonino,  Esq. 


r.co.  Garden  Nicol,  Esq. 
Sir     James    P.     Lacalta, 

K.C.M.G. 
S.  Leonino,  Esq. 
Com.    Devincenzi. 


..euuiii^N   Ija.j.  -  _, 

Ges  MANAfiER.— John  Ale.tander  Jackson,  Lsq. 
BuASCliEK— Turin,  Slilan,  and  Florence. 

Every  description  of  banking  bu'iness  transacted. 
Money  received  on  deposit  at  6i  per  cent.,  for  periods  of 
not  less  than  5  months. 

WM.  COLES,  Secretary. 

16  Leadenhall  sreet,  January  53,  18;!5. 


THE     BANK     OF     HINDUSTAN 

JL  CHINA,  and  JAPAN  (Limited), 

1  Bank  bnildints,  I^thhnry,  London. 
Capital,  £4,000,0«U. 
Paid  and  to  be  called  up,  £1,000,000. 
Banker-s. 
The  Bimk  <i  England. 
The  National  Bank.      |  The  A'lianco  Bank  (Limited). 
Branches  Hid  Agencies  at  Boinbiiy,  Calcutta,  Colombo, 
Kandy,  Hong  Kong,  Sh.uighae,  Yokohama,  Sinsapore, 
Point  de  Guile,  Jlauilla,  Foo-chow,  Nineiw,  Hankow, 

and  Kiu-Kiang.  

Deposits  received  at  ten  days'  notice,  on  the  usual 
terms  and  for  ti-ted  periods,  at  rates  subject  to  special 

Drafts  issued  and  Bills  negotiated  payable  in  India, 
Citir.a,  &c  .  „     ,..  ^,   ,.         , 

Circular  Notes  and  Le'tcr?  of  Credit,  payable  through- 
out Europe,  are  »lso  issued,  f^r  the  convenience  of 
travellers  per  overland  route. 

Tiie  purcliase  and  sale  of  Indian  and  other  securities, 
and  the  sale  cu'toJy  of  the  same,  undertaken.  Divi- 
dends, pay,  pensions,  interest,  or  (.th<  r  moneys  realised, 
and  the  legistry  of  I.dian  Government  loan  riotes 
effected,  so  that  the  inti-rest  may  bo  paid  m  Lneland. 
Everv  other  description  of  Banking  and  Agency  business 
inconnceuon  witli  India,  China,  Reconducted  on  the 
most  favourable  terms. 

J.  OU.SELEr.  General  JIanagcr. 


ASIATIC        BANKING 

JX  CORPORATION. 

Incorporated  by  Royal  Charter. 

Authorised  Capital.  £2,000,000. 

Paid-up  Capital,  £5CO,000. 

Head  Offlce,  No.  4  Lombard  street 

Board  of  Directors. 

Francis   Boykett,    Esq.,  Chairman    (Messrs    Timothy 

Wiggiu  and  Co.) 
John  A.  Kustell,  Esq.,  Deputy-Chairman  (Messrs  Grey 
and  Coles,  atid  Grey  and  Co.,  Bombay.  „     ,     „       ^ 
Thomas  Cartlwell  Esq.  (Messrs  Tiiomas  Cardwell,  and 

Co.  and  Cm  dwell.  Parsons,  and  Co.,  Bombay.) 
Charles  A.  Fe;.ron,   Esq.  (Mes-rs  Fearon  and  Co.,  late 

of  Messrs  Augustine  Heard  and  Co.,  China.) 
William  MnitlKpd,  Esq.   (Messrs  M'KUiop,  Stewart,  and 
Co.,  Calcutta.) 

CovMITTEE  IN  BoifBAT. 

The  Hon.    Michael  H.  Scott  (Messrs  Ritchie,  Steuart, 

and  Co.) 
Robert  Hantiiiy,  Esq.  (Messrs  Grey  and  Co.) 
Cowasjee  Jehaiigiiier,  Fsq. 

Anthony  Morrhoii.  Esq.  Gate  Agent  at  Bombay), 
G  neral  Manager. 
F.  W.  Lawreiice,  Esq.,  Acting  Manager. 
Bankers. 
The  Ttflnk  of  England 
Tlie  London  Joint  Stock  Bank. 
Agents  IN  iKi  LAND.— The  National  Bank. 
Agents  in  Scoti  and.— The  Biitisli  Linen  Company. 
Brokers.— Messrs  Foster  and  Braithwaite. 
SoUCITOBS.— Messrs  Freshfields  and  Newman. 
AtJDiToRs. — Messrs  Coleman,  Tuiquand,  Youngs,  &  Co. 
Agencies  and  brandies  are  cstublished  at  Bombay, 
Calcutta.  Singapore,  Ceylon.  Honkong,  and  Shaugh.-ti. 

The  Corporation  grant  drafts  and  negotiate  uills  of 
eX(Clraii{:e.  pawihle  at  the  above  places,  issue  letters  of 
cl'edit,  and  conduct  every  descrqition  of  banKing  busi- 
ness connected  with  the  East  T^av  effect  tlu  purchase 
and  sale  of  Indiuii  securities,  the  receipt  of  dividends, 
Jtc,  aud  uniJerliike  tiie  safe  custody  oi  securities.  They 
also  receive  tlepesits.  bearing  interest  for  li.xed  periods. 
Rates  of  interest  and  exchange  inny  be  ascertained  at 
ho  llvod  Ollice. 
t 


THE    ENGLISH    AND    SWEDISH 

X  BANK  (LlmiUd). 

OfficS— 13  St  Helen's  place,  Illshopsgate  street, 

Ijondon,  E.C. 

Branches — Stockholm  and  Gothenburg. 

Capital  £1,000,000. 

Chairman — John  Alers  Hankey,  Esq. 

DercTr  Chairman— William  Tottle,  Esq. 

Letters  of  Credit  and  Drafts  issued  on  Stockholm  and 

Gothenburg,  approved  Bills  purchased  and  collected,  and 

all  usual  nsnkiiig  business  transacted  with  Sweden. 

The  Bank  receives  money  on  deposit  at  interest  ror 
fixed  periods. — By  order  of  the  Board, 

W.  H.  CLEMOW,  Secretary. 

THE  BRITISH  AN^D  CALIFORNIAN 

l  BANKING  COMPANY  (Limited), 

No.  7'i  Lomliard  street. 

The  Bank  issues  Letters  of  Credit  and  Drafts  upon 
its  branch  in  San  lYancisco;  purchases  and  collects 
Hills,  Coupons,  or  Bonds;  makes  advances  on  shipping 
documents,  antl  transacts  all  kinds  of  monetary  and 
liaiiking  business  w.th  California,  the  United  States,  and 
the  Continent  of  Europe. 

Tlio  Bank  receives  Money  on  Deposit  for  fixed  periods 
on  teniis  to  be  agreed  on,  the  present  rate  allowed  on 
deposits  for  twelve  months  is  six  per  cent. — By  order, 
S^VMUEL  MAGNUS,  Secretary 

THE  IMPEIUAL  OTTOMAN  BANK, 

1  CONSTANTINOPLE. 

(Capital  £'2,700,000,  paid-up  «I,360,000) 
Branches  at  Sinvrnn  Beyrout  and  Saloiiica,  and  Aecn 
cies  at  Galati,  Bucharest,  Larnaoa  (Cyprus),  Paris, 
and  London. 
The  London  Agency  receives  money  on  deposit  for 
fixed  periods  at  rates  to  be  agreed  upon.      It  grant! 
credits  on  Constantinople,  Smyrna,  Beyrout  Salonica, 
Galatz,  Bucharest,  and  Laraaca;  purchases  or  collects 
bills  drawn  on  those  places,  and  undertakes  the  mgotia- 
tion  of  all  Turkish  Government  Securities  and  tlio  col- 
lection of  tile  coupons. 

The  London  Agency  will  also  execute  orders  through 
the  Branches  of  the  Imperial  Ottoman  Bank  at  Salonica 
and  Smyrn.i  for  the  purchase,  of  produce,  such  as  Cotton, 
Wool,  Silk,  Madder  roots,  Valonea,  Opium,  Grain,  &c. 

Terms  may  be  ascertained  on  application  at  the  offlces 
of  the  London  Agency,  No.  4  Bank  Ituildings,  Lothbury. 
K.  A.  BRENAN.  Manager. 

P  0  M  M  E  K  C  I  A  L       BAN K 

V      CORPORATION  of  INDIA  and  the  EAST. 

Incorporated  by  Royal  Charter. 

Capital  £1,000,1)00  (one  million  sterling),  with  power  to 

iiitrease  to  £2,00iJ,00<i. 

Head  Office,  04  Moorgate  street,  London,  E.C. 

Branches  and  Agencies  at  Bombay,  Calcutta,  Foo- 
chow,  Hankow,  Hong  Kong,  Shanghae,  Singapore,  and 
Yokohama. 

The  Bank  nogotiates  and  collects  bills  and  grants 
drafts  on  its  lir  .iiches  and  airencies  as  above.  It  .acts  as 
the  agent  of  parties  connected  with  the  East  in  trans- 
mitting fund-,  and  in  makine  investments  in  Indian  and 
other  public  securities,  eCfeetlnir  also  the  sale  thereof 
either  at  home  or  abroad.  It  undertakes  their  safe 
custody  and  the  receipt  of  interest  or  diviiiends  thereon, 
and  1  e'ceives  pay,  pensions,  and  other  moneys  for  re- 
mittance through  the  Bank  or  otherwise. 

Tlie  Baidi  tilso  receives  money  on  deposit  at  rates  of 
interest  proportioned  to  the  length  of  the  notice  of  with- 
drawal agreed  to  bo  given,  the  terms  of  which  may  be 
aacertflined  on  inquiry. 

Office  hours  10  to  4;    Saturdays  10  to  2. 

FASTERN     EXCHANGE      BANK 

£j  (LimiteJ). 

Head  olBce,  14  Cook  street  Liverpool 

Capital  Subscribed.  £800,000. 

(With  power  to  increase  to  t«ro  millions  sterling). 

Directors. 

Edward  Comber,  Esq.,  Chairman. 

Patrick  Hunter,  Esq.,  Deputy-Chairman. 

aeorgc  JL  Bowen,  Esq.        I  Robert  Diroin,  Esq. 

Thomas  Chilton,  Esq.  |  Chas.  Edward  Dixon,  Esq. 

Andrew  Slalcomson,  Esq. 

General  Man-ger. 

John  Henry  Etheridgc,  Esq. 

Scb-Man-igek  and  Sccretakt.— An.Jrew  M'Kean,  Esq 

Bankers. 

Liverpool Bank  of  England. 

_      National  B  nk  of  Liverpool  (Umited). 

Xiondon Bank  of  England. 

—     National  Bank. 

Agents  (British). 

Scotland  National  BanIt  of  Scotland. 

Ireland National  Bank. 

Agents  (Foreign). 

Alexandria Eastern  Exchange  Bank 

(Limited). 

Cairo    Bank  of  Egypt 

Bombay,  Calcutta,  Singapore)  Chartered  Bank  of  India, 

and  China  )      Australia,  and  Chiiia. 

Madras Messrs  Maxwell  and  Co. 

Colombo,  Ceylon  Messrs     Fowlie,     Rich- 
mond, and  Ca 

New  South  Wales  "j 

Queensland  S-Bank  of  AugtraUUa. 

Tasmania  ( 

NewZealaiid }  ^     .     ..     .    , 

Victoria  and  South  Australia...National  Bank  of  Austral- 
asia. 

Capo  Colonics  London  and  South  African 

'  Bank. 

British  Columbia "^  „..._„,      ,.. 

Vancouver's  Island J. Bank  of  British  Colombia. 

San  Franciscj  J  ^     „      ,,. 

jjrajil „ Ixmdon    and     Braiilian 

Bank  (Lireitcdl. 
A  branch  of  this  bank  has  been  established  at  Alex- 
andria, and  agencies  are  in  course  of  ftjrmation  at 
various  places  in  the  East  Drafts  and  Letters  of  Credit 
issued  lui  the  Company's  foreign  agents  os  above. 
Approved  bdls  purchased  or  setit  for  collection. 

Deposits  .It  inierest  received  fiir  lixed  periods,  or  sub- 
ject to  a  specified  notice  of  withdrawal,  on  terms  which 
mav  be  knoivn  on  aooiication. 
JOHN  H1'.NRY  ETHEKIDGE,  General  Manager. 


QOUTH  AUSTRALIAN   BANKING 

O  COMPANY. 

Incorporated  by  Royal  Charter. 
Erery  description    of  banking    business  conducted 
with    Soutli  Australia,   New  South  Wales,    Victoria, 
and  also  by  Agency  with  Now  Zealand,  upon  current 
lermd,  with  the  respectiTC  colonies. 

WILLIAM  PUEDY,  Manager. 
Ix)ndon,  54  Old  Broad  street.  E,C. 


T  ONDON  AND  BRAZILIAN  BANK 

iJ  (Limited;. 

Capital,  £1,505,000  in  16,(X)0  shares  of  £100  each. 

UlUNCH    BA»K8  and  AoIvNXIBS. 

Brazil— Rio  de  Janeiro,  Dahia,  Fernambaco,  Santos, 

Kio  Grande  do  Sul,  Maranhain. 
Portugal — Lisbon,  Oporto. 

CuAiBUAK — John  White  Cater,  Esq, 
Depctt-Cbairman— Henr>'  Lfjuis  iJischoffsheim,  Esq. 

Drafts  granted  on  Brazil  and  Portugal.    Uiila  nego- 
tiated or  collected. 

Circular  Notes  and  Letters  of  Credit  for  all  parU  of 
the  Worhl. 

Agencies  connected  with  Brazil  and  Portugal  under- 
taken. 

Deposits  received  at  agreed  rates  of  interest. 

JOHN  BEATON.  Secretary. 

2  Old  Broad  street,  E.C. 

THE    LONDON    AND    SOUTH 

1  AFRICAN  BANK, 

Incorporated  by  Royal  Charter,  1860, 
(Paid-up  Capital,  Half  a  Million  Sterling) 
Issues  Letters  of  Credit,  free  of  charge,  and  DraUs 
on^its  Branches  at  the  undermentioned  places,  viz.: — 


Port  Elizabeth 
Graham's  Town. 
Cape  Town. 
Graaff  Keinet 

Colesberg. 


Fort  Beaufort. 
Uitenhage. 
D' Urban. 
Pletermaritzburg. 
King  William's  Town. 


Advances  made  against  8blpment«  of  goods  to  the 
Cape  Culonies. 

Bills  negotiated  and  sent  for  collection,  and  all  bank- 
ing business  transacted. 

Interest  at  the  rate  of  6  per  cent,  per  annum  (payable 
half-yearly  if  desired)  allowed  on  fixed  deposits  subject 
to  twelve  months'  notice. 

The  rates  for  other  periods  may  be   known   at  the 
Head  Office,  No.  10  King  William  street,  London,  K  C. 
By  order  ol  the  Court, 

WILLIAM  MORRIS  JAMES,  Manager. 

London,  June  13,  1864. 


]>ANK      OF     NEW      ZEALAND. 

\j      Incorporated  by  Act  of  General  Assembly. 
Bankers  to  the  General  Government  of  New  Zealand, 
the  Provincial  GoTernments  of  Auckland,  Canterbury 
Otago,  &c.,  &c 

Capital,  £600,000. 
Reserve  Fund,  i;lOO,000. 
Branches  and  Agencies  in  New  Zealand: — 
Auckland.  Akaroa.  Manuherikia 

New  Plymouth.       Christchurch.  Invercargill , 

Napier.  Timaru.  Kiverton. 

WelUnjton.  Dunedin.  Wakatipti. 

Wangauui.  Omaru.  Shotovcr. 

Nelson.  Tokomairiro.  Kingston. 

Picton.  Wetherstono.  Uogbum. 

Bienhein;.  Waitahuna.  TevioL 

Lytteitou.  Dunstan.  Queeastown. 

This  Bank  grants  Drafts  on  a  ly  of  the  above-named 
places  in  New  Zealand,  and  transacts  every  description 
of  Bankingbusiness  connected  with  that  colony  ontenci 
which  may  be  learned  on  application  at  the  London 
offlce.  F.  LARKWORTHY,  Manaffing  Director. 

60  Old  Broad  itrett,  City. 


DANK  OF  NEW  SOUTH  WALES. 

D  Established  1817. 

Incorporated  by  Act  of  the  Colonial  Legislature  in  1850, 

and  confirmed  bv  Her  Majesty  in  Council. 

Capital,  £1,000,000".    Reserve  Fund   i;333.333. 

Head  OFncK-SYDNEY,  NEW  80UTH  WALES. 

The  Board  of  Directora  grant  Lettera  of  Credit,  pay- 
able on  demand,  and  Bills  of  Exchange  at  Three  and 
Thirty  Days'  sight,  on  the  undermentioned  Establiah- 
ments  of  the  Corporation. 

Bkanches. 
NEW  SOUTH  WALEa 


Maitland.' 
Newcastle. 
Albnry. 
Batburst 


Melbourne 

Geelong. 

Kyneton. 

Castleniaine. 

Ballarat. 

Brisbane. 
Ipswicli. 

Auckland. 

Wellington. 

Lj-ttelton. 


Mudgee.  Adelong  Agency. 

Tamworth.  Orange. 

Deniliquin.  Penrith. 

Windsor.  Goulbounk 

Richmond. 
VICTORIA. 

Sandhurst  I  WangarraUa. 

Beechworth.         |  Chiltem  Agency 

Ararat.  I  Ingiewood. 

Maldon.  Creswick. 

Tarrangower.        |  Linton. 
(QUEENSLAND. 
I  Rockhampton.      I        Bowen 
I  Toowooroba         |  (Port  Dcnijcn.) 
NEW  ZEALAND. 

I  Christchurch.        I  WanganoL 
Dunedin.  I  Nelson. 

InvercargilL  |  Kiapoi. 

And  also  on  the  Commercial  Bank  of  Van  DIemen's 
Land  at  Hobart  Town  and  Launceiton. 

The  Directors  »Uo  negotiate  approved  Bills  M  Ex- 
change, and  send  them  for  ooUection,  drawn  on  any  o( 
the  Australian  and  New  Zealand  Coloniea 

The  Roval  Bank  of  Scotland,  Slnckey's  Banking 
Companv,'the  Manchester  and  Liverpool  Dis.rict  Batik, 
the  North  and  Scuth  Wales  Bank.  Birminjliam  Joint 
Stock  Bank  (Limited),  and  Ihe  NaUonal  Bank  in  Ire- 
land, are  authorised  to  graut  CredlU  on  this  Bank  at 
the  several  establishments  in  Australia  and  Xew  Zea- 
bind,  and  will  negotUto  bills  drawn  on  these  Coiouies, 
—By  order  of  tlie  London  Board, 


JOHN  CCRRIE,  Secretary. 


8   Cannon  street  City, 
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VJATIONAL  BANK  OF  SCOTLAND.  I 

..X  (Established  1S25.) 

Incorporated  by  Royal  Charter  1831.  I 

An  OFFICE  of  tlie   Bank  has  been   OPENED   at 
!Jo.  21  FINCH  LANE,  E.G. 

W.  J.  DUNCAN,  Manager. 
July  8,  1864. JA8.  MILLN,  Agent. 

CONTINENTAL     BANK 

CORfOKATION  (Umitcd). 


THE 

Head  Office— 9  Kingr's  Anns  y;ird,    Moorgato    street, 

London,  E.G. 
Branch  Offices— 18  Kiie  de  la  Chaussee  d'Antin,  Paris. 

!>  Rue  des  Arcadeif,  Marseilles. 
Capital,  £1,000,000,  in  10,000  shares  of  £100  each,  with 
power  to  increase. 
ThisCompany  undertakes  every  description  of  Foreign 
bankinfT  and  agency  business. 

Deposits,  subject  to  ten  days'  notice  of  -n-ithdrawal, 
or  subject  to  longer  notice,  will  bo  received  at  interest^ 
at  such  rates  as  may  be  agreed  on. — By  order  of  the 
Board.  PAUL  UROE,  General  Manaser. 


riNION    BANK   OF    AUSTRALIA, 

U  38  Old  Broad  street,  London,  E.G. 

Paid-up  Capital,  £1,2-50,000.    Reserve  Fund,  £2.';0,C  }0. 

The  Directors  of  this  IJaiik  grant  Letters   of  Credit 
and  Drafts  on  its  Branches,  viz. : — 
Sydney  Castlemaine  Wallinglon 

Brisbane  Portland  Napier 

Rockhampton  Adelaide  Nelson 

Melbourne  ''ort  Adelaide  Lytteltoa 

Geclonp  Hobart  Town  Chrlstchurch 

Ballarat  L.iunceston  Dunedin 

Sandhurst  Auckland  Invercargill 

They  likewise  negotiate  and  send  for  collection  Bills 
on  the  Coleuies,  and  undertake  all  descriptions  of 
Banking  business  there. 

H.  W.  D.  SAUNDERS,  Secretary. 

TONDON,  BUENOS  AYRES,  AND 

JL  RIVER  PLATE  BANK  (Limited).  Capital 
£1,000,000.  Paid  and  called  up  £400,000;  reserve  fund, 
£44,000. 

CH-vinsiAN— John  llackblock.  Esq. 
Dkputy-Chaibmax— G.  A.  H.  HoU,  Esq. 
Head  office,  40  iloorgnte  street,  London,  E.C. 

Deposits  received  in  London  at  rates  of  interest 
according  to  the  length  of  time  for  which  they  are 
made.  Further  particulars  may  be  had  of  the 
Secretary. 

Irftters  of  credit  and  bills  of  exchange  issued  on  the 
Buenos  Ayres  and  Monte  ViiJeo  tranches. 

BilU  payable  at  Buenos  Ayres  and  Monte  Video  pur- 
chased or  sent  out  for  collection. 

Tlie  agtncy  of  couuiry  and  foreign  banks  under- 
taken. 

I'urch.ases  and  sales  of  stock,  shares,  and  other 
securities,  and  collection  of  dividends  on  the  usual 
charges.  A.  E   SMITUEES,  Secretary. 


THE  BANK   OF  BRITISH  NORTH 

X  AMERICA — Incorporated  by  Royal  Charter; 
Paid-up  Captal,  One  Million  Sterling— GRANTS 
LETTERS  of  CREDIT  on  ita  Branches  in  Canada, 
Nova  Scotia,  and  New  Brunswick;  on  its  Branch  in 
Victoria,  Vancouver's  Island  ;  and  its  Agents  in  New 
York  and  San  Francisco,  payable  on  presentation,  free 
of  charge. 

ALso  punhases  or  forwards  for  collection  Bills  on 
America  and  C'  upons  tor  dividends  ou  American  Stocks, 
and  undertakes  the  purchase  and  sale  of  stock  and  other 
money  business  in  the  British  provinces  and  the  United 
States. — By  order  of  the  Court, 

C.  M'NAB,  Secretary. 

7  St  Helen's  place,  London. 

DANK      OF      BRITISH      NORTH 

i'    AMERICA.— Incorporated  by  Royal  Charter. 

Notice  is  liercby  Riven,  that  there  is  a  VACANCY  in 
the  DIKEtrnON  of  this  Bank,  occasioned  by  the  re- 
tirement nf  Oliver  Farrer,  Esq.,  which  will  be  filled  np 
at  the  General  Meeting  on  the  Gth  December  next,  which 
will  be  made  an  Extraordinary  General  Meeting  for  that 
nrpose. 

by  the  terms  of  the  Deed  of  Settlement  it  ia  required 
as  follows : — 

*'  That  every  proprietor  intending  to  become  a  candi- 
date, or  to  propose  honie  other  proprietor  as  a  candidate 
for  the  office  of  Director,  must,  within  ten  days  from 
the  t.me  when  the  adveitisement  sh^ll  have  been  in- 
serted, signify  by  some  writing  under  his  or  her  hand, 
to  be  left  within  the  same  ten  days  at  the  office  of  the 
Corporatiou,  either  his  intention  to  become  a  candidate, 
or  the  eaire  and  place  of  abode  of  the  candidate  intended 
to  be  proposed  by  hiin  or  her," 

Names  of  candidates  cannot  therefore  be  received 
after  the  3rd  proximo. — By  order  of  the  Court, 

C.  M'NAB,  Secretary. 

7  St  Helen's  place,  London,  Oct  24,  1864. 


ORIENTAL      BANK 

V  CORPORATION. 

Incorporated  by  Koyal  Charter.  .30th  Aug.,  1851. 
Paid-up  caultal,  £1,500,000  J  reserved  fund,  £44  t.OOO. 

The  Corporation  srant  Draltfl,  and  negotiate  or 
iollect  BilU  payable  at  Bomb.-.y,  Calcutta,  Madrat, 
Ceyion,  Honirkoni?,  Singapore,  JIauritlue,  Mclbeiimc, 
and  Sydney,  on  terms  which  may  be  ascertained  at 
their  office.  They  also  issue  Circular  Notes  and  Letters 
of  Credit  for  the  use  of  Travellers  bv  the  Overland 
iloutc.  They  undertake  the  .".gency  of  parties  connected 
with  India,  the  purchase  and  sale  of  Indian  iSecurities, 
Ihe  safe  custody  of  Indian  Gov.rnnicnt  Paper,  the  re. 
Mipt  ot  Interest,  Illvidcnds,  Pay,  Pensions,  Ac,  aud 
the  elfectins;  oi  Remlttaaces  between  the  above-named 
dependencies. 

They  also  receive  Deposits  ol  £100  and  upwards,  re- 
payableon  a  notice  of  10  days, anO  allow  interest  thereon 
atl  percent,  below  the  Bank  of  England  minimum  rate 
0.  discount,  rising  and  falling  therewith,  but  not  rising 
ibove  8  per  cent.  l;e;>o5ite  subject  to  longer  n  tices  of 
repayment  bear  hifc-her  rates,  wnich  may  be  acertained 
at  their  iillicc. 

Ollice  hours  10  to3.   Saturdays,  10  to  2, 

Threednecdle  street,  L»«uon,  18(i5. 


THE  AGRA  AND   MASTERMAN'S 

X  BANK  (Limited). 

NOTICE.— HOLDERS  of  SCRIP  CERTIFICATES 
of  the  New  (or  £-50)  Shares,  issued  under  resolution  of 
the  General  Meeting  held  on  Ihe  2lHt  of  May,  and  in 
terms  of  the  bank's  circular  letter  of  iho  25th  of  May, 
1SG4,  arc  required  to  deposit  them  at  the  bank,  prepara- 
tory to  issue  of  delinitive  Certilicates  for  the  same. — By 
order  of  the  Board  of  Directors. 

ftf.  BALFOUR,  General  Manager. 

35  Nicholas  lane,  Lombard  street,  Loudon, 
January  25th,  1$65. 
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HE      NATIONAL      BANK       OF 

AUSTRALASIA. 

Incorporated  by  Acts  oi  the  Parliaments  of  Victoria  and 

South  Australia 

Capital  £1,000,000  ;  paid  up,  £400,000. 

Chief  offices  in  the  Colonies' — Melbourne  and  Adelaide. 

In  London— 10  Cornhill.  E.C. 

Letters  of  credit  aud  drafts  granted  on  the  following 
branches;— 

In  Victoria. — Melbourne,  Gcelonp,  Ballarat,  Tarradale, 
Daylcsford,  Hamilton,  Bacchus  Marsh,  Sale  (Gipps' 
Land),  Clunes. 

In  South  Australia. — Adelaide,  Auburn,  Port  Adelaide, 
Gawlcr,  Kapunda,  Kooringa,  Mount  Barker,  Mount 
Gambler,  Robe,  Kadiua,  Wallaroo,  Port  Augusta. 

Approved  bills  negotiated  or  sent  for  collection,  and 
all  other  banking  business  with  the  Australian  Colonies 
transacted,  on  terms  which  may  be  ascertained  at  this 
office.  FREDERICK  WRIGHT,  Managtr. 

London.  10  Cornhill.  E  C. 

COMMERCIAL   BANKING 

\J  COMPANY  ot  SYDNEY,  NEW  SOUTH  WALES. 

Incorporated  by  Act  of  the  Colonial  Legiglature, 

London  Office,  No.  33  CornhilL 

LoNDOK  Board. 

John  Gilchrigt,  E»q.         |    Frederick  Parbury,  Es^. 

Edwin  Brett,  Eso. 
Letters  of  Credit  and  Bills  of  Exchange  are  drawn 
by  the  London  office  on  Sydney,  and  the  following 
branches  in  New  South  Wales,  viz.,  Albury,  Armidale, 
Ba;hurst,  Burrangong,  Carcoar,  Cooma,!  Goulburn, 
Kiama,  Maitland,  Morpeth,  Muswelibrook,  Orange, 
Peramatta,  (^ueanbeyan,  Wollongcng,  and  Yass  ;  and 
also  on  Brisbane  (Moretou  Bay),  Dalby,  Gayndah,  and 
MaryborouKh  (Wide  Bay),  in  the  Colony  ofyueeneland. 
Drafts  on  the  Australun  Colonies  are  negotiated  or 
collected,  and  every  description  of  banking  business 
with  Australia  transacted  on  the  Kost  favourable  terms 
through  the  above-namo-.l  establishments  of  the  Bank 
in  New  South  Wales,  and  its  agents  in  Victoria,  South 
Australia,  and  Tasmania. 

EDWIN  BRETT,  Manager. 
Nf».  33  Cornhill.  London.  E.C. 

THE  LONDUN  AND  PROVINCIAL 

J.  MORTGAGE  HANK  OF  ENGLAND  (Limited). 

To  be  incorporated    under  the  Companies  Act,  1S62. 

with  Limited  Liability. 

Cspital,  £200,000,  in  8,000  Shares  of  £25  each. 

Dept'sit  upon  application,  10s  p^r  share;  £2  upon 

allotment. 

DiRECTOKS. 

Thomas  Bendyshe,  Esq.,  Old  square,  Lincoln's  Inn, 

W.C. 
Edmund  J.  Bridell,   Esq.,   Chairman  of  the  National 

Boiler  Insnranco  Company. 
Rob  rt  S.  Ctai^r,  E-q.,  Merchant,  East  India  avenue, 

Leadenhall  street,  E.C. 
Jamrs  A.  Foot,  Esq.,  10  King's  Bencb  walk.  Temple, 

E.C. 
J.  M'.MaBtor,  Esq.,  Director  of  the  Jtatioual  Financial 

Compiiny. 
F.  W.  ScdBivick.  Esq.,  Lcwishara  Park,  Kent,  Director 

of  the  West  Cork  Hailway  Company. 
Sir  William  Smith.  B.rt.,  Director  of  th«  Venezuela 

Railway  Company. 

Thomas  G.  Williams,  Esq.,  Sevenoaks,  Kent. 

With  power  to  !.dd  to  their  immber. 

Banker,'!. 

The  Imperial  Bsnk,  Loth  .ury,  E.C,  and  Victoria 

street,  London. 

Broker. 

J.  G.  Bone,  Esq.,  2  Copthall  court,  Throgmorton  street, 

E.C. 

Solicitors. 

Mcssr  s  Mercer  and  .Mercer,  Mincing  lane,  E.C. 

SECRarAuv.— T.  N.  Cathrall,  Esq. 

Temporary  Otac-s— 3.ja  Moo.g»te  street,  EC. ;  and  106 

Strand,  London,  W.C. 

ABRIDGED  PROSPECTUS. 

This  Company  is  cstablshed  to  provide  a  want  long 
felt,  whereby  freehold  and  every  description  of  laud 
and  property  may  be  maoe  easily  negotiable,  aud 
greater  facilities  given  to  secure  immediate  advances 
on  this  class  of  securiiios. 

The  Credit  Fonoier,  a  Company  similar  to  the  London 
and  Provincial  Mortgage  Bank  of  England,  at  their  last 
meeting  declared  that  their  net  profits  for  the  sl.\  months 
eliding  August  -.'7,  a  tcr  payuig  all  expenses,  amounted 
to  £4^219  5s  lid,  or  equal  to  180  percent,  per  annum 
on  the  amount  of  capital  called  up. 

The  great  delay,  difficulty,  and  heavy  charges  entailed 
u  the  present  niode^  of  obtaining  an  advance  bv  the 
mortgage  of  property  will  by  this  Companv  be  avoided 
and  a  more  simple  and  expeditioi^s  system  afforded. 

The  Company  will  act  m  agents  to  investors  and  bor- 
rowers, and  a  register  will  be  kept  of  all  sums  avail- 
able for  iiiveslmciit  and  sums  wanted  to  be  borrowed. 
A  commission  will  he  charged  on  each  transaction,  aad 
fr.  m  this  source  onsidcrable  profits  will  bo  realised. 

Prospectuses  and  forms  of  application  for  shana  may 
be  obtained  at  the  offices  of  the  Compiuy,  Iftt',  Strand, 
London.  W.C,  35a  .Mooigat"  s'rcct;  of  the  Brokers  ;  of 
the  solicitor;  and  ot  the  Bankers. 


^rilE  LONDOX  AND   PROVINCIAL 

1     JtOKTGAGli  BANK  OF  ENGLAND  (Limited). 

Notice  IS  hereby  uiven,  that  no  Application  for  Shares 
can  be  receive.)  J.ftir  .Monday  T.ext.  'JOth  inst,,  and  Wed- 
nesday next,  '..^'nd  inst.,  for  the  country. 

•1'  N  CATIIKALU  Secretary. 
I  emporary  Offices,  35a  Moorgute  street,  London, 
EC,  Feb.  ID,  J8C5. 


CHARTERED  MERCANTILE  BANK 

V  of  INDIA,  LONDON,  and  CHINA. 

Incorporated  by  Royal  Charter. 
Paid-up  Capital,  £750,000.    Reserve  Fund,  £250,000. 

Branceies  and  Agencies. 
Bombay    Colombo    Penang        Hong  Kong  Yokohama 
Madraf    S"       ^inga^   ^h-f^'      Mauritius 

The  Bank  negotiates  and  collecta  Bill?  and  grants 
Drafts  payable  at  the  places  above  mentioned,  issues 
Ixjtters  of  Credit  and  Circular  Notes  for  the  use  of 
Travellers  by  the  Overland  route,  terms  for  which  can 
be  ascertained  at  tke  Head  ofBce  in  London. 

The  Bank  will  effect  the  purchase  or  sale  of  Indian 
Sccnrities,  undertakes  the  sate  custody  of  same,  and  the 
receipt  of  Interest,  Dividends,  Pay,  Pensions,  and  other 
Moneys  for  remittance  through  the  Bank  or  otherwise. 

The  Bank  receives  Money  on  Deposits,  on  which 
Interest  will  be  allowed  according  to  the  length  of  time 
deposited.  Particulars  as  to  rates  can  be  ascertained  at 
the  Head  office,  52  Thrcadneedle  street,  London. 

Office  hours  from  10  a.m.  to  3  p.m. ;  Saturdays,  from 
10  a.m.  to  2  p.m. 

No.  52  Threadoeedle  street,  London,  E.C. 


T 


HE   CONSOLIDATED  DISCOUNT 

COMPANT  (Limited),  4  Abchurch  lane,  London 

Capital,  £1,000,000. 

Bankers. 

The  Lflndon  and  Westminster  Bank. 

The  Bank  of  England. 

Approved  bills  discounted,  «nd  adrances  made  OQ 
negotiable  securities. 

Money  received  on  deposit  at  the  current  rate  of  the 
day  ;  and  if  for  fixed  periods,  or  at  long  notice,  special 
arrangements  will  be  made. — By  order  of  the  Board. 

THE    JOINT    STOCK    DISCOUNT 

J.      COMPANY  (Limited),   6  and  7  Nicholas  lane, 
Lombard  street,  E.C. 

SUBSCRIBED  CAPITAL.  £2,000,000. 

CALLED-UP,    £.'(00,000. 

RE.SKRVE  FOND,  £30,00->. 

Present  Rates  of  Interest. 

On  deposits  repayable  on  demand  4   per  cent. 

Ditto         ditto      at  7  days*  notice 4^       

Ditto         ditto         14  days'  notice 4J       

Special  rates  for  money  deposited  for  long  periods. 
February  ie,1865. 

WARRANT  FINANCE  COMPANY 

I  ■  (Limited). 

Capital  subscribed,  £1,000,000,  paid-up,  £200,000. 
Directors. 
Chairhan— A  D.  De  Pass,  Esq. 
Depi'Ty-Chairman— William  McAodrew,  Esq. 
Joseph  Bravo,  Esq.  I  G.  H.  Jav,  Esq. 

Arclitbald   Bruce,  Esq.  VV.  Rawstron,  Esq. 

W.  J.  R.  Coton,  Esq.  |  Albert  Ricardo,  Esq. 

Bankers. 
The  Alliance  Bank  ;  The  National  Bank  ;  Prescott, 
-      Grote.  Cave,  and  Co. :  Hobarts,  Lubbock,  and  Co. 
Manager. 
,T.  C.ampbell  Rob-rtson,  E.sq. 
Temporary  Offices  -  23  Old  Broad  street,  London,  E.C. 

The  Company  makes  advances  against  the  deposit  of 
warrants,  representing  produce  and  mcrcbandite;  and 
also  against  stocks,  shares,  and  other  approved  securities. 
Every  information  as  to  the  business  transacted  will 
be  aBTorded  on  application  at  the  offices  of  the  Com- 
pany- J.  A.  MANN.  Secretar>-. 

DEBENTURES  AT  5,  5i  AND   6 

J-'  PER  CENT. 

CEYLON  COMPANY  (LIMITED). 
Subscribed  Capital,  £500,000. 

DiRKCTORS. 

Chairman— Lawford  Aclsnd,  Esq. 


M.iior-General  Henry  Pel 

h.m  Burn. 
Harry  George  Gordon,  Esq. 
George  Ireland,  Esq. 

Manager — C 


Duncan  James  Kay,  Esq. 
Stephen  P.  Kennard,  Esq. 
Patrick  F.  Robertson,  Esq. 
Robert  Smith,  Esq. 
J.  Braine,  Esq. 


The  Directorsare  prepared  to  ISSUE  DEBENTURES 
for  one,  three,  and  five  yeais,  at  5,  4J,  and  6  per  cent, 
respectively. 

They  are  also  prepared  to  invest  money  on  mortgage 
in  Ceylon  and  Mauritius,  either  with  or  without  the 
guarantee  of  the  Company,  as  may  be  arranged. 

Applications  for  particulars  to  be  made  at  the  office 
of  the  Company,  No.  12  Leadenhill  street,  I-ondon.— 
By  order,  JOHN  ANDERSON,  Secretary. 


THE    IMPERIAL    MERCANTILE 

JL  CREDIT  ASSOCIATIO.V  (Limited). 

Capital  subscribed,  £5,000,000.    Paid  up,  £500,000. 

JOHN  CHAPMAN,  Esq.,  Chairman. 


Charles  Kelson,  Esq. 
G.  G.  Mftcjihers  tn,  Esq. 
W.  Scholcfield,  Esq.,  M.P. 
Sir  S.  I).  Scott,  Bart. 
H.  D  Seymour,  Esq.,  M.P. 
Joseph  Thornton,  Esq. 
F.  G.  Wejtmorland,  Esq. 
Alfred  Wilson,  .blsq. 
M.  Zarin,  Esq. 


Xenophon  Ball!,  Esq. 
E.  J.  Coleman,  Esq. 
Mr  Alderman  Dakia 
James  Dickson,  Esq. 
P.  D.  Hadow,  Esq. 
J.  O.  Hanson,  Esq. 
W.  H.  Harford,  Esq. 
G.  F.  Holroyd,  Esq. 
J.  G.  Horn  fere,  Esq. 
Capt  J.  Gilbert  Johnston 

Managers. 

Henry  J.  Barker,  Esq.,  and  T.  iVascr  Sandoraan,  Esq. 

Solicitors. 

Messrs  Ashurst,  Morris,  and  Co.  ;  and  Messrs  Edwards 

and  CO. 

The  Association  receives  money  on  deposit,  for  fi  xed 
periods;  makes  advances  on  approved  securities, 
uegotiales  loans,  and  undertakes  general  finaHcial 
business. 

W.  C.  WINTERBOTTOM,  Secretary. 

<  rcsby  House,  96  Bishopsgate  street  within. 
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THE    DISCOUNT    CORPORATION 

I  (LiinllaJ),  34  Abchurch  liinc,  London. 

Ciipital,  i:2,0(il),00(). 
Approved  naiikors'  and  MsroantUe  Bills  discounted, 
and  advances  made  upon  neuotlable  securities. 

Money,  In  sums  of  not  less  than  £100,  received  on 
deposit,  at  call,  and  short  notice,  at  the  current  marl(ct 
rates,  and  for  longer  periods    upon  special  terms  as 
ftirreed  upon.— Bv  order  of  the  Board, 
^  "^  •  FKED.  O.  BONE,  SecreUry. 


SEVEN  PER  CEST.  DEBENTURES- 

XTATAL  INVESTMENT  COMPANY 

ill  (Limited). 

Capital,  £500,000.    First  iisoe,  £250,CO0. 

This  Companv  is  prepared  to  receive  proposals  for  tlie 
issue  of  Deljontures  in  sums  of  £100  and  upwanls, 
bearing  interest  at  the  rate  of  7  per  cent,  per  animm,  for 
periods  of  three,  live,  9evel^  or  ten  years. 

Also  to  receive  money  on  deposit,  on  tenns  to  be 
agreed  on. 

Tile  security  offered  to  tlie  bondholders  comprises— 

1.  The  uncalled  capital  of  the  Company. 

2.  The  estates  possessed  by  the  Company  in  the 
colony.  ,  ,  .       ^    ., 

3.  The   paid-up  capital   and   general  aiisots  of    the 

Company.  ^   GRABUAM,  Secretary. 

2  St  Michael's  House,  Comliill,  London. 


1  HE    TRUST    AND    LOAN 

A     COMPANY  sf  UPPER  CANADA. 

Incorooratod  by  Royal  Charter. 

ESTAULISIIED  1351. 

Capital  £1,000.000. 

Paid  up,  £250,000.    Uncalled,  £750,000. 

Reserve  fund,  £58,000. 

DiBECTORS, 

The  Right  Hon.  Kiward  Pleydell  Boavorie,  M.P„ 

President. 

William  Chapman,  Esq.,  Deputy  Chairman. 

James  Hutchinson,  Esq.     I  NViiliam  G.  Thomson,  Eso. 

Charles  Morrison,  Esq.         |  T.  M  Weguelin,  Ksq.,M.P 

BiNKEBS— Messrs  Glyn,  Mills,  and  Co. 

The  Directors  are  prepared  to  grant  DcDemures  tor 

loans  of  sums  of  .£100    and  upwards,  tor  periods  of 

6,  7,  or  10  years,  at  5  per  cent,  per  aiiuniu. 

Any  information  required  can  be  obtained  on  applica- 
tion to  the  Secretary.               F.  FEARON,  Secretary. 
66  Moorgate  street,  London. ^ 

tIe        LONDON        FINANCIAL 

JL  ASS0CL4.TI0N  (Limited). 

Capital.  £ 

Subscribed 5,000,000 

Paid  up  600,000 

Reserve  fund 83,537  10s 

DlKECTORS. 

Chairman— John  Hackblock,  Esq. 


William  Rennie,  Esq. 
Michel  E.  RoJocanaehi,  Esq 
Willimn  Turquand,  Esq. 
John  Walker,  Esq. 


rijler  Bell,  Esq. 
J  )hn  Borradaile,  Esq. 
James  l-Yaser,  Esq. 
J  E.  C.  Kech,  Esq. 
Henry  PauU,  Esq.,  M.P. 

Bankers. 
Bank  of  England,  and  City  Bank. 
General  Manager — Augustus  Wildy,  Esq. 
Secretary — John  Henry  Koch,  Esq. 
This     Association    receirts    deposits    tor    FIXED 
PBHIODS. 
Negotiates  Public  Loans. 

And   conducts   monetary   and    financial    operations 
geierally. 
All  commnnications  to  be  addressed  to  the  Manager. 
South  Sea  house,  Threadneedlo  street.  E.C. 

THE    CONTRACT    COUPOKAllON 

X.  (Uniited). 

At  tho  Second  Ordiaary  iJeneral  Meeting    of  the 
members  of    the  Corporation,   held    at    the    London 
Tavern,  on  Thuraday,  the  16th  day  of  Februarj'.  lrf<>5, 
JOSEPH  KOBINSOaX.  Esq.,  in  the  chair, 
Tlie  Secretary  read  the  notice  convening  ttie  meeting. 
The  Secretary  read  the  report 
Whereupon  it  was  resolved  unanimously  : — 
Tliat  the   report   of  tlie   directors  now  read,   with 
the  balance  sheet  appended  thercio,   be  received   and 
adopted. 

That  a  dividend  on  the  shares  of  tUe  Corporation  for 
tho  half-year  ended  31st  Deceml)er  lnai,  be  now  de- 
clared at  tho  rate  of  JSIO  per  cent  per  annum,  tree  of 
ncome  tax. 

That  C.  J.  H.  Allen,  Eaq.,  and  Messrs  Doloitte, 
Greenwood,  und  Dever,  be  re-elected  audi'ors  of  the  Cor- 
poration, and  that  the  remuneration  to  be  paid  to  them 
be  £50  per  annum  each. 

At  an  Extraordinary  General  Meeting  held  imme- 
diately after  the  above  business  had  been  transacted, 
It  was  rciolved  unanimously  :— 
That  the  agreement  dated  2nd  Februar>'  inatant,  and 
entered  into  l-etween  Messrs  John  Watsoji  and  Co. 
and  this  Oorppration,  for  the  acquisition  by  the  Corpo- 
ration of  the  busineas  of  the  said  Jolm  Watson  and  Co. 
be,  and  it  is  hereby  confirmed,  auii  the  directors  are 
authorised  lo  carry  the  same  into  etfcct. 

The  following  special  resolution  was  also  carried 
unaidmously  :— 

That  the  amended  Articles  of  Association  now  sub- 
mitted be  adopted  in  lieu  of  the  existing  Articles  of 
Association  of  the  Corporation. 

JOSEPH  ROBINSON,  Chairman. 
The  thanks  of  the  meeting  witc   given  to  the  Cliiiir- 
man  and  directors  for  their  attention  to  the  interests  of 
tho  Corporation. 

J.  CHARLES  HANDFIELD,  Secretary, 


TO  MERCHANTS  AND  SHIPPERS. 

The  increased  d^maiid  for 

■niNNEFOUDS  FLUID  MAGNESIA 

U  (for  thirty  years  highly  approved  bv  the  Faculty, 
and  extensively  usetl  in  hot  or  ttopicdl  cUaate-)  recom- 
mends it  to  the  attention  of  Shippers.  A  very  liberal 
discount  U  allowed  on  export  order*  by  the  manufua- 
turera.  DINNEFOKD  and  CO.,  Chemiaia,  &&,  172  New 
Bond  street,  London. 


ATEWCASTLE     STEAM     WHARF, 

ll  272  Waoping. 

NOTICE  TO  MEKOUANTS  ANIJ  SHIPPERS. 
The  lirrtc  section  of  the  above  spacious  wharf  and 
premises,  in  the  second-class  Are  risk,  having  now 
been  rebuilt  by  Messrs  Winckworth  and  Co.,  with 
steam  and  other  cranes  attached  capable  of  lifting 
7  tons  at  a  time,  the  same  are  NOW  OPEN  f.r 
the  landing,  shippiur,  and  wjirehousiug  of  gouds  and 
merchandise  to  or  from  all  home  and  foreign  portB,  par- 
ticularly Newcastle  and  those  of  the  Mefiiterraneaii. — 
For  tenns  apply  upon  the  whiirf  to  the  Manager,  Mr 
Charles  H.  Swann.     

TMP&UIAL     TURKISH    SIX    PER 

X  CliNT.  LOAN  of  IHOS.— £5,000,000. 

Notice  is  hereby  given,  that  the  Half-yearly  Divi- 
dend, due  on  the  Ist  March  next,  on  the  outstanding 
Bonds  o  f  tho  above  Loan,  negotiated  >  by  Messrs  Dent, 
Palmer,  and  Co.,  will  he  Pala  at  their  cjuntuiy-house  on 
that  day  on  any  subsequent  day,  except  Saturday,  be- 
tween the  hours  of  11  iirid  U.  The  coupons,  with  a  list 
in  numerical  order,  must  be  left  for  extiminution  two 
clear  days  previously.  Coupons  are  ntit  received  on 
Saturdays.  Printed  forme  of  the  lists  may  be  had  on 
application. 

Notice  is  also  given,  that  the  Bonds  of  the  above 
I^oau  drawn  (in  December  last)  for  redemption  on  the 
Ist  March  next,  as  advertised  by  the  Turkish  Ambas- 
sador, amounting  to  £G*>,!H.K),  will  be  paid  ott'at  par,  on 
that  day,  or  any  subsequent  day  (exccj^t  Saturday),  be- 
tween the  hours  of  II  and  -i.  Bonds  muiit  be  left  for 
examination  one  day  previous  toXapplyiug  forpaymeut. 

London,  Feb.,  14th  186J. 


£400,000. 

MAURITIUS  GOVERNMENT  G  PER 

ill  CEN  1-.  LOAN. 

Authorised  by  an  ordinance  passed  by  the  Governor  in 
Council  on  the  30th  May,  1864,  and  ^ince  confirmed 
by  the  Crown,  for  the  conqjletion  of  the  Government 
Railways  in  the  island  of  Mauritius.  To  be  raised  by 
the  issue  of  debentures  or  registered  stock,  at  the 
option  of  lenders,  seemed  on  the  general  revenues 
and  assets  o[  the  colony,  of  which  the  railways  them- 
selves, now  approaching  completion,  iorm  valuable 
portions. 

Her  Majesty's  Pi-incipal  Secretary  of  State  for  the 
Colontes  havmg  directed  the  undersigned  to  negotiate 
on  be  alf  of  the  Government  of  Mauritius,  the  loan 
authorised  by  the  ordinance  above  cited,  they  hereby 
give  notice,  that  they  will  be  prejared  to  receive  tenders 
untU  O.ift  o'clock  p.m.,  on  Thursday,  the  2;lrd  instant, 
for  Debentures  and  Regisrere  i  Stock,  solely  or  jointly, 
to  the  extent  of  £3UU,000,  being  the  first  instalment 
thereof. 

The  debentures  will  be  transferable  by  delivery,  and 
the  stock  by  deed  of  transfer,  and  either  will  be  ex- 
changeable for  the  other  at  par,  at  any  time,  at  the  op- 
tion 01  the  holder,  upon  conditions  which  may  be  known 
on  application  to  the  undersigned. 

The  Debenture  Bonds  and  the  Stock  Certificates  with 
lialf-yearly  dividend  Coupons,  payable  to  bearer, 
attached  to  each,  will  be  issued  in  sums  of  £1,000 
£500,  and  £100,  to  suit  purchasers,  but  no  fractional 
part  of  £100  will  be  created,  or  subsequently  dealt  with, 
in  either  of  these  .^ecuniles. 

The  principal  in  botii  cases  will  be  repaid  by  m^ans 
of  a.  sinking  fund  in  ao  years  from  the  date  of  issue,  and 
mterest  at  the  rate  of  six  per  cent,  per  annum,  on  both 
debentures  and  stock,  will  be  paid  half-ye.irly,  on  the 
15th  day  ot  February  and  loih  of  August  in  each  year, 
comrsicncing  from  the  I5th  instant. 

Principal  and  interest  will  be  made  payable  either  at 
the  otiices  of  the  Agents  for  the  loan  in  London,  or  at 
the  Public  Treasury  in  Mauritius,  as  the  lender  may 
elect  at  the  time  of  allotment. 

Applications  in  accordance  with  the  annexed  form, 
addressed  "Tender  fur  Mauritius  Loan,"  will  be  re- 
ceived by  the  undersigned,  until  one  p.m.  on  the  23rd 
onstant,  and  then  opened  ut  tne  r  otlic.  s  ui  the  pre»ence 
if  such  of  the  applicants  as  may  be  pleased  to  attend. 

The  highest  lenders  will  be  accepted,  wbether  for 
Debentures  or  Stock,  provided  the  rates  offered  are  not 
below  the  minimum  which  will  be  placed  in  a  sealed 
paper  on  the  table  before  the  tenders  are  opened. 

Tendeis  at  a  price  including  a  fraction  of  a  shilling 
other  than  sixpence  will  not  be  ac-^epted,  and  in  the 
event  of  an  equa  ity  of  tenders  beyond  the  amount  to 
be  disposed  of,  a  pro  rata  distribution  on  such  tenders 
will  be  made. 

Five  per  cent,  of  the  purchase  money  must  be  paid 
into  the  B^nk  of  England  on  the  24ih  February  mslant, 
and  the  balance  on  the  14th  March  following. 

Scrip  certiticHtes  will  be  issued  to  purchasers,  on  the 
production  of  the  Bank  receipts  for  the  money,  and 
these  will,  as  soon  as  possible,  be  exchanged  lor  deben- 
ture bonds  or  stock  ceitificates,  in  accordance  with  the 
allotments  that  may  have  been  made. 

Forms  of  tender  and  full  particulars  respecting  the 
financial  coudiiron  of  the  Colony  may  be  had  on  appli- 
cation to  the  unders  gncd  Agents  for  the  loan. 

PENROSE  G.  JUlYAN,)     Crown  Agents 
W.  C.  SARGtiAUNT,       )  for  the  Colonies. 
Offices  of  the  Crown  Agents  for  the  Colouies, 

Spring  gardens,  London,  S.W. 
February  13th,  1805. 

Form  of  Tender. 

To  the  Crown  Agents  for  the  Colonics, 

Spring  garden?,  London. 

Gentlemen, — I  hereby  tender  for  the  following  portion 

of    the     Mauritius     Government    6    per    Cent.    Loan, 

authorised  by  Ordinance  No.  15  of  18W,  subject  to  the 

conditions  contained  in  your  advertisement  of  the  18th 

February,  liSlj.'..  viz.  :^ 

Debentures  to  the  extent  of  £ for  which  I 

undertake  to  pay  at  the  rate  of  £ forcveiy  £iOU 

in  Debentures. 

Or, 

Registered  Stock  to  the  extent  of  X for  which  I 

uiiurtake  to  pay  at  the  rate  of  £ forevtry  £100 

in  Registered  Stock. 

Name 

Profession  or  occui^-ation  

Address 

Da      


METROPOLITAN    RAILWAY 

ifX       COMI»ANy.— LOANS  on  DEBENTURE. 

The  Directors  of  this  Company  are  prepared  to  re- 
ceive Tetidi  rs  for  Loans  on  i.>ebenture  Bond*,  In  sums 
of  not  less  than  £1,001),  for  a  term  of  thn^e  or  five  years, 
dating  from  15th  January  lust,  with  interest  frorM  date 
of  payment,  at  the  rate  of  4^  per  centum  j^er  annum  to 
replace  bonds  falluig  due.— Wy  order, 

JOHN  HENCHMAN,  Secrctarj-. 

Offlccs,  17  Duke  street,  We8tnilnst*r.  S.W. 


I  ONDON,  CHATHAM,  AND  DOVER 

Li  IIAILWAY. 

LOANS    ON    UEHE.N'TUBES. 
The  Director*  of  the  above  Company  are  prepared  to 
receive  LOANS  on   DEUENTUUliS  of  fluj  and  up. 
wards,    for  three  or  five  years,    at  C   per  cent  per 
annum. — By  order, 

W.  E.  JOHNSON,  Secretuy. 
_^lctoria  Station,  Pimlico,  S.W. 

EATFIELD  and  ST  ALBAN'S 
HAILWAY  f.'OMI'A.NY. 
L0AN8  ON  DEHENTUKES. 
The  Directors  of  the  above  Company  are  prepared  to 
receive  LOANS  on  DEBE^'TCliE  BONDS,  to  a 
limited  amount,  for  ttiree  or  Jive  yean,  at  5  per  cent. 
)>er  annum.  Applications  mwtt  be  made  to  the  under- 
signed, not  later  than  the  28. h  Insr.,  at  tlie  Company's 
Ollices,  King's  Cross  Station,  London. 

ALEX.  F0BBE3,  Secretary. 
London,  Feb.  8,  UBS. 

PETERBOROUGH,        AYISBEACH, 

A  and  SUTTON  RAILWAY. 

The  Directors  of  this  Company  are  prepared  to 
receive  Loans  on  Security  of  Debentures,  for  a,  5,  or  7 
years,  bearing  interest  at  the  rate  of  5  per  cent,  per 
annum,  jtayable  half-yearly  in  London. 

The  interest  on  the  above  del>enture8  will  be  paid  by 
the  Midland  Railway  Company,  in  terms  of  the  Act  of 
Parliament,  which  makes  the  debenture  interest  the 
first  charge  on  the  gross  receipts  of  the  line  prior  to 
deduction  of  working  expens-  s. 

H.  DUDLEY  COOPER   iiecretary. 

41  Parliament  street,  Ljndon. 

UOUR-AND-A-HALF    PER    CENT. 

X      SWEI.)1SI1  GOVERNMENT  LOAN  of   1864,  for 
i'2,22a,000  sterUiig.     SINKINO  FUND. 

Notice  is  hereby  given,  that  the  .SECOND  DRAWING 
for  the  redemption  of  this  loan,  in  accordance  with  the 
tenor  of  the  bond,  was  held  at  Stockholm,  on  the  2nd 
day  of    January  last,  when    tlie    following  BONDS, 
amounting  to  XlO.yoO,  were  DRAWN  by  lot,  for  repay. 
nient  at  par. 
Xa,100  on  the  1.5th  April  ne.\t — viz. : — 
SERIES  B. 
Nos.        U2  450 

Two  Bonds  at  «S00. 
SERIES  C. 
1740        2058 


585 


1614 


448 

739 

1576 

2168 

27:;6 

3018 

4079 

5305 

6339 

7708 

8107 

8114 

11409 

114li3 

11611 

2065 

2412 

Six  Bonds  at  £200. 

1980 

2048 

3252 

3966 

6031 

7261 

lOoS-i 

10390 

12i37 

64 

85 

2038 

92 

609 

2627 

277/ 

4208 

4349 

6047 

8335 

9958 

10613 

SERIES  D. 

1640 

3171 

6-553 

10130 

12116 

Twenty-nine  Bonds  at  jElOO. 

And  £5,200  on  the  15tb  October  next,  viz  :— 

SERIES  B. 

174  385 

Two  Bonds  at  £500. 
SERIES  C. 
316  663  80C        1767 

Seven  Bonda  ut  £200. 
SERIES  D. 

1451  1863  2096  2390 
29^  3682  3879  4143 
44«<J  44;i2  5591  6309 
8780  8851  9041  mH 
11997      1.-202 

Twenty-eight  Bonds  at  £10a 

Tlie  holders  of  these  Bonds  are  requested  to  present 

the  same  in  due  course  for  paymeui,  and  all  interest 

thereupon  will  cease  and  determine  from  the  dates  dxed 

for  payment 

Tne  Bonds,  with  lists  arranged  in  numerical  order, 
must  be  left  two  clear  dnvs  for  examination. — (Signed), 
J.  UENRif  SCHRODER   iid  Co., 

Contractors  for  the  Loan. 
145  Leadenhall  street,  Feb.  15,  1865. 

CEVEN  PER  CENT.  COTTON  LOAN 

O  of  the  CONFEDERATE  STATES  of  AMERICA 
for  i;y,000,000  Sterdng. 

The  Half- Yearly  Dividend  on  ttie  bonds  of  this  loan, 
falling  due  1st  March  next,  will  be  PAID  on  that  day, 
and  any  succeeding  day,  between  the  hours  of  eleven 
aid  two  o'clock,  at  tne  counting  house  of  Messrs  J. 
llkNRY  SCHKODEK  and  CO.,  UO  LeadenhaU  street. 
Tlic  coupons,  with  lists  arranged  in  numerical  order, 
must  be  left  two  clear  days  f<-r  examination. 

The  Third  Hal  -Yearly  Drawing,  fur  the  redemption 
of  an  amount  e(iual  to  2^  >er  cent,  on  the  am<'Uut  of  the 
loan  then  unredeemed  by  c  .tto  <,  will  take  pljcein  Lon- 
don, on  the  1st  day  of  March  next. 

Particulars  ana  numbers  wlh  be  duly  announced,  and 
the  bonds  so  redeemed  are  then  to  be  sent  in  forthwith 
for  payment. 

The  coupons  and  bonds  are  payable  simultaneously— 
in  Paris  by  Messrs  Emile  Kriang-T  and  Co..  at  theex- 
chttUge  01  2'>f  per  pound  sterling;  in  Frankfort,  by 
Messrs  Von  Erlmger  and  Sons;  or  in  Amsterdam,  by 
Messrs  B.  H.  Schroder  and  Ca,  at  the  exchange  of  the 
day,  at  the  option  of  the  holder. 

London,  Feb.  i5,  1865. 


"VIO      MOKE     GREY      HAIR.— 

Ll  MELANOGENE,  the  •upcrlative  dye  of 
DlCQUEMAitE,  senioi.  Rouon,  for  instantaneously 
dyiing  in  any  shade  of  coiDur  ti  e  hair  and  the  beard, 
without  danger  to  the  skin,  und  free  from  smclL  This 
dye  is  superior  to  all  thnt  have,  been  employed  hitherto 
Mauufaciory  at  Rouen.  Kue  St  Nicholas,  39;  Dep6t  tor 
London,  Messrs  HOVENDON  vnd  SONS'.  6  Great 
Malborough  street,  W.,  and  £7  and  &S  Crown  street, 
Finsbury  square,  E.C. 
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^  0  T  i  C  E . 
COMMERCIAL  HISTORY  AND  REVIEW  OF  1864. 
On  Saturday,  March  11,  u-e  shall  issue  a  Supplement  under 
the  above  title,  containing  a  careful  Digest  of  the  leading 
Merchants'  and  BroJcers'  Circulars  in  the  different  branches  of 
trade.  Lists  of  New  Companies,  Returns  of  Prices,  A  ccounts  of 
the  Banks  of  England  and  France,  <|-c.  The  object  of  the 
Supplement  being  to  place  in  possession  of  our  readers  a  Com- 
mercial History  of  1864  ivorthy  of  preservation  and  adapted  for 
reference. 


In  accordance  with  the  suggestions  of  many  subscribers,  it  is  in- 
tended to  publish  the  series  of  articles  on  the  "  Money 
Market  for  Men  of  Business"  separately,  carefully  revised, 
and  with  a  Preface. 


The 


Investok's  Manual  is  now  sold  separately,  price  9fZ 
stamped,  8d  wistamped.  If  taken  as  a  Siipplement  to 
the  Economist,  it  remains  at  its  former  price,  Gd.  In 
addition  to  the  information  formerly  given,  it  gives  a  concise 
summary  of  the  Reports  of  the  Companies  for  the  present 
year  as  tuill  enable  Investors  to  judge  of  their  position. 


THE  STATE  OF  THE  MONEY  MAEKET. 
Two  contrary,  but  for  the  moment  almost  equal  agencies  are 
now  contending  in  the  money  market :  one  of  them  tends  to 
lower  the  value  of  money,  the  other  to  prevent  its  being 
lowered,  and  it  is  of  great  importance  to  have  a  distinct  view 
of  the  exact  nature  of  each  of  these  agencies,  and  as  far  as 
may  be  (for  such  estimates  are  inevitably  difficult)  of  the 
relative  magnitude  of  each. 

The  first  cause — the  cause  that  tends  to  diminish  trade — is 
tha  diminution  of  the  magnitude  of  our  foreign  trade. 
It  is  much  to  be  regretted  that  the  most  recent  figures 
cannot  yet  be  given.  The  Board  of  Trade  at  the  end  of 
the  year  are  perhaps  needlessly  precise,  and  therefore, 
needlessly  dilatory  in  their  publication  of  their  monthly 
returns.  Ampleexperiencehasprovedthattheseretums,  asissued 
,)  from  month  to  month,  are  quite  suflBcient  in  accuracy  for  the 


purposes  of  men  of  business.  The  further  revision  suitable  for 
statistical  students  may  be  reasonably  delayed  till  the 
publication  of  the  quarto  blue-book  which  only  such  students 
ever  consult.  But  the  last  information  we  have  shows  our 
trade  to  have  rapidly  diminished  in  consequence  of  the  crisis 
of  the  autumn.  People  then  stopped  doing  business — stopped 
transacting,  and  now  we  feel  the  effects.  Bills  are  getting 
scarce,  and  the  surplus  money  in  Lombard  street,  though  not 
excessively  large,  is  considerable.  The  figures  show  the  reduc- 
tion, and  its  date.  Up  to  October  this  year  the  Board  of  Trade 
returns  showed  a  steady  increase  in  1864  over  1863.  Take 
the  three  months  preceding  October,  our  exports  were  :— 

18G3  18(!4: 

£  £ 

July 13,648,840     14,394,304 

August    14,088,814     10,274,269 

September 14,542,802     14,087,942 

But  in  October  and  after,  the  tale  is  not  one  of  comparative 
increase,  but  comparative  diminution  : — 

1803  1834 

£  £ 

October  15,082,332     12.871,491 

November  12,758,323     12,005,213 

December   14,354,400     12,095,437 

After  the  crisis  at  the  end  of  the  year  our  exports 
diminished,  but  up  to  the  crisis  they  steadily  increased. 
What  happened  in  January  we  do  not  yet  know,  we  only  just 
know  what  we  have  set  down. 

As  to  our  imports  we  have  only  very  defective  information  ; 
the  only  two  months,  during  and  after  the  crisis,  with  which 
we  are  officially  acquainted  are  October  and  November  :  but 
in  these  there  is  a  diminution  too.     The  figures  are  :— 

1863  1864 

£  £ 

October  20,394,.503     17,014,070 

November  20,309,746     10,164,570 

Most  probably  owing  to  the  great  fall  in  produce  the  official 
accounts  in  February  and  March,  when  we  receive  them,  will 
show  a  much  greater  diminution.  But  up  to  the  present  time 
we  are  able  to  say  as  much  as  this,  that  a  very  considerable 
reduction  in  the  quantity  of  our  foreign  trade,  whether  of  ex- 
port or  of  import,  is  in  progress,  and  that  accordingly  an 
almost  universal  diminution  of  foreign  trade  brings  about 
a  speedy  diminution  in  the  value  of  money. 

If  it  were  not  for  a  new  cause,  we  should  expect  not  only  a 
diminution,  but  a  very  great  diminution.  But  we  have  taken 
up  a  new  trade,  the  trade  of  lending.  England  is  now  by  a 
machinery  more  refined  and  efficient  than  it  ever  before  had, 
with  a  regular  magnitude  which  was  never  before  approached, 
lending  to  the  industrial  organisation  and  the  Governments  of 
foreign  countries.  If  any  one  wants  a  large  sum  of  money  at 
once  he  comes  to  London  for  it,  and  if  any  one  wants  perma- 
nent capital  he  may  expect  to  find  much  of  it  in  England  if 
he  pays  an  adequate  interest,  and  gives  what  will  be  thought 
good  security  for  it. 

This  point  was  expressed  with  admirable  precision  in  an 
important  article,  called  "  Seven  per  Cent.,"  in  the  Edinburgh 
Revieiv,  to  which  we  have  referred  before  : — "  While  nume- 
"  rous  countries  are  eagerly  competing  for  our  financial  assist- 
"  ance,  now  that  assistance  has  arisen  on  an  adequate  scale  by 
"  which  that  assistance  can  be  rendered  without  excessive  risk 
''  to  the  lender,  it  is  clear  that  so  long  as  this  new  system 
"  remains  sufficiently  popular  to  command,  if  not  to  entrap, 
"  the  confidence  of  investors,  the  rate  of  interest  cannot  possibly, 
"  ceteris  jyaribus,  fall  below  a  point  at  tvhich  companies  trading 
"  with  foreign  countries  are  willing   to   take  it."     These  are 
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the  two  antagonistic  causes  now  in  operation — the  diminution 
of  trade  and  tho  increase  of  lending.  What  may  be  the  rela- 
tive magnitude  of  these  it  is  not  possible  to  say  in  figures  ; 
but  three  general  propositions  may  be  hazarded. 

First.  For  the  moment,  the  diminution  of  trade  is  likely  to 
get  the  better.  The  rate  of  interest  is  likely  to  go  down. 
The  returns  of  the  Banks  of  England  and  France  are  both 
favourable.  Good  bills  are  hard  to  get  in  Lombard  street, 
and  an  inevitably  tendency  depresses  the  value  of  money, 
though  the  largest  holders,  from  a  natural  fear  of  unwise 
speculation,  would,  if  they  could,  keep  it  somewhat  dear. 

Secondly.  The  tendency  to  lend  to  foreign  countries— the 
cause  which  augments  the  value  of  money — is  much  less  tem- 
porary than  the  present  diminution  of  foreign  trade.  The 
check  to  commercial  enterprise  was  caused  by  momentary 
occurrences  of  the  autumn,  but  the  increased  wish  to  lend  to 
foreign  countries  in  good  credit,  of  stable  government,  and 
industrial  energy,  arises  from  our  augmented  intelligence,  and 
the  improved  state  of  the  world.  Foreign  countries  are 
better  worth  lending  to  than  they  vere,  and  we  know  that 
they  are  better.  The  rate  of  interest  tends  to  equalise  itself 
throughout  the  world,  because  nations  which  need  little 
borrowing  ability  have  now  more,  and  nations  which  need 
to  have  comparatively  little  capital  that  they  were  willing  to 
lend,  have  now  comparatively  more. 

Thirdly.  The  lending  propensity  is  a  propensity  likely  to  be 
accelerated.  The  value  of  money  is  likely  to  go  down,  per- 
haps even  to  4  per  cent.,  at  any  rate  to  go  down  somewhat, 
and  the  more  we  reduce  money,  the  value  of  capital,  here,  the 
greater  is  the  bounty  we  give  to  those  who  wish  to  take  it 
abroad. 

The  result  is,  that  though  the  causes  depressing  the  value 
of  money  are  more  powerful  for  the  moment,  and  the  rate  of 
discount  likely  to  be  lowered,  we  must  not  expect  a  perma- 
nent return  to  cheap  money,  because  the  agency  which  now 
reduces  the  value  of  money  is  essentially  temporary,  and 
there  is  a  new  cause  of  a  lasting  character  at  work  in  the 
market  which  tends,  and  will  tend,  as  compared  with  past 
years,  to  increase  it. 

THE  DEFENCE  OF  CANADA. 
The  discussion  on  Wednesday  in  the  Lords  about  the  defences 
of  Canada  was  in  many  ways  a  very  disagreeable  discussion, 
but  we  incline  to  think  it  was  a  very  necessary  one,  and  ended, 
on  the  whole,  satisfactorily.  All  of  us,  we  imagine,  feel 
at  heart  that  we  would  rather  the  subject  were  not  talked 
about,  that  it  is  very  disobliging  of  Lord  Lyveden  to  persist 
in  probing  the  sore,  and  very  ill-tempered  of  Lord  Derby  to  be 
so  very  clear,  and  very  indiscreet  of  Lord  Ellenborough  to  bo 
so  exceedingly  emphatic.  But  still,  when  a  vote  for  the 
fortifications  of  Quebec  is  put  on  the  estimates,  somebody 
must  ask  questions,  and  as  for  indiscretion,  we  must  accept 
the  little  evils  of  Parliamentary  Government  with  the  great 
advantages  which  flow  from  it.  It  was  really  time  that  the 
Ministry  should  in  some  way  or  other  make  it  clear  whether, 
if  Canada  were  attacked,  Canada  would  be  defended  ;  and  they 
did  make  it  clear.  "  It  is  certain,"  said  Lord  Granville,  "  that 
"  if  the  colony  is  prepared  to  take  its  share  in  the  exertions 
"  and  expenses  which  are  necessary  to  its  defence,  the  mother 
"  country  is  bound  to  give  it  every  assistance  in  case  of  any 
"wanton  aggression  by  a  foreign  Power."  Lord  Russell  was 
at  least  equally  plain.  "  If  Canada,"  he  said,  "  is  ready  to 
"  stand  by  this  country,  then  I  think  this  country  is  bound  in 
"honour  to  stand  by  Canada ;  and  if  they  are  disposed  to 
"  grant  their  resources  to  defend  their  soil  in  connection  with 
"  Great  Britain,  we  ought  to  be  ready  to  expend  our  resources 
"in  order  to  defend  them.  That  is  a  point,  not  only  of 
"interest  but  of  honour."  There  is  no  mistaking  expressions 
like  these,  and  it  was  right  that  they  should  be  uttered. 
They  undeceive  the  American  war  party  as  to  any  hope  of  a 
cheap  or  bloodless  conquest,  they  give  the  Canadians  heart 
for  new  and  stronger  efforts,  and  they  warn  the  people  of 
England  that  the  present  political  lull  may,  almost  at  any 
moment,  be  followed  by  a  crisis  of  fierce  political  exigency. 

The  decision  at  which  the  Ministers  have  arrived  is,  of 
course,  a  very  annoying  one,  but  still  people  must  occasionally 
in  life  come  to  annoying  decisions.  Nobody  in  this  country 
•wants,  we  suppose,  to  fight  for  Canada  (]iia  Canada,  to  suspend 
commerce  and  interrupt  industry  and  mortgage  the  future,  in 
order  to  retain  a  titular  authority  over  a  vast  region  whose  in- 
habitants will  not  even  give  us  a  low  tariff  upon  our  produce. 


An  American  war  for  anything  would  be,  to  say  the  least  of 
it,  a  severe  trial,  and  a  war  for  a  territory  the  mass  of  us 
know  and  care  very  little  about  would  be  nothing  short  of  a 
calamity.  But  an  Empire,  like  an  individual,  has  certain 
duties  to  perform,  which,  if  it  does  not  perform,  it  ceases  to 
be  independent,  respected,  or  self-respecting,  and  one  of  them 
is  to  protect  subjects  who  are  anxious  to  be  protected. 
England  could  no  more  suffer  Canada  to  be  invaded  than 
an  Englishman  could  suffer  his  house  to  be  entered  without 
his  own  consent.  If  the  experiment  is  made,  she  must,  how- 
ever unwi'ling,  exert  her  whole  strength  in  the  defence  of  her 
territory,  just  as  a  man  must  sometimes  place  his  whole  for- 
tune at  stake  in  a  litigation  necessary  to  protect  his  person  or 
property  from  injury  or  outrage.  To  do  less  would  be  to  pro- 
claim to  every  colony,  the  powerless  ones  as  well  as  the  power- 
ful, that  Great  Britain  has  lost  the  strength  or  the  heart  to 
fulfil  her  imperial  function,  that  they  must  seek  other  allies 
lost  they  should  one  day  lie  at  the  mercy  of  the  first  powerful 
and  greedy  claimant.  It  would  be  to  inform  all  enemies  that 
this  country  might  be  attacked  with  safety,  to  invite  resistance 
from  all  subjects,  aggressicJn  from  all  rivals,  to  lower  at  least 
for  a  generation  the  tone  of  the  national  spirit,  the  standard  of 
national  honour.  It  could  not  be  safely  done  even  were  the 
subject  of  dispute  a  barren  rock,  and  to  do  it  when  three 
millions  of  Englishmen  are  stretching  their  hands  for  help, 
arming  themselves  and  taxing  themselves  in  order  to  bear  their 
part,  would  be  a  baseness  which  no  amount  of  danger  to  our 
commerce  could  excuse. 

As  to  the  vote  on  the  estimates,  the  Ministry  have  acted 
sensibly  and  moderately  enough.  Having  a  house  to  defend, 
they  put  a  new  lock  on  the  door.  They  sent  a  good  engineer 
officer  to  Canada,  accepted  his  advice  to  fortify  three  or  four 
places,  decided  that  Quebec  fell  to  them,  and  asked  Parlia- 
ment for  a  very  moderate  vote — 200,000/ — to  enable  them  to 
do  their  clear  duty.  The  money  will  be  spent  slowly  because 
labour  comes  in  slowly,  but  the  work  will  be  done  as  fast  as 
may  be,  and  when  it  is  done  the  British  Government  will 
have  at  least  one  place  in  the  interior  of  Canada  where  it  can 
disembark,  collect,  and  equip  troops  in  safety.  Of  course  it 
would  have  been  pleasanter  and  wiser  to  do  as  Lord  Derby 
said,  and  go  on  fortifying  silently  and  secretly,  but  that  par- 
ticular act  of  wisdom  would  have  been  performed  at  a  price 
Lord  Derby  would  not  be  willing  to  pay,  a  breach  of  the 
constitution  upon  its  fundamental  point. 


THE  POOE  LAW  BILL. 
Mr  ViLiiiEBs'  Bill  for  abolishing  entirely  the  separate  charge- 
ability  of  the  parish  for  its  own  poor,  and  charging  a/l  the 
cost  of  relief  on  the  common'fund  of  the  Union,  is  one  of  the 
best  measures  which  we  are  at  all  likely  to  see  passed  in  this 
(Session.  The  tendency  of  all  our  recent  legislation  on  this  subject 
fhas  been  steadily  in  this  direction, — to  diminish  the  motive 
(for  transferring  the  poor  from  one  parish  to  another,  and 
for  resisting  the  erection  of  cottages  for  the  poor  in  the  neigh- 
bourhood of  their  actual  work.  How  much  all  that  has 
been  done  in  this  direction  even  up  to  the  present  time  falls 
short  of  what  is  really  wanted,  Mr  Villiers'  very  striking 
bit  of  statistics,  that  in  821  agricultural  parishes  in  England 
there  has  been  within  ten  vears  a  diminution  in  the  number 
of  houses  by  3,118,  simultaneously  with  an  increase  in  the 
number  of  the  population  by  16,497,  sufficiently  show.  Still, 
the  recent  legislation  had  already  effected  very  much  in  the 
way  of  reducing  the  motive  for  preventing  the  poor  from 
living  near  to  their  field  of  labour.  Before  1857,  there  were 
many  extra-parochial  places  which  paid  no  contributions  at  all 
to  the  poor  rates.  Even  the  parishes  were  liable  only  for 
their  settled  poor,  and  contributed  to  the  "  common  fund  "  of 
the  Union,  from  which  the  " irremoveable  poor"  were  main- 
tained,— the  poor  who  had  lived  for  five  consecutive  years 
within  a  parish  of  the  Union, — not  in  proportion  to  the  rate- 
able value  of  the  property  of  the  parish,  but  in  proportion  to 
the  average  expenditure  of  that  parish  on  its  poor  during  the 
previous  seven  years.  The  effect  of  this,  of  course,  was  that 
every  parish  which  had  had  but  few  poor  hitherto,  was  ex- 
tremely reluctant  to  admit  more,  because  every  new  pauper 
increased  not  only  its  own  parochial  expenses,  but 
also  the  proportion  of  its  contribution  to  the 
support  of  the  poor  in  the  neighbouring  parishes 
of  the  same  Union.  In  1857,  however,  extra-paro- 
chial places  were  all  parochialised,  and  since  then  almost  all 
these  places  have  been  annexed  to  Unions,  so  incurring  a  share 
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at  least  oi  the  common  burden.     But  the  most  important  step 
was  taken  in    1861,  when    Mr   Villiers   reduced    the    period 
neceesarv  for  requiring  the  sUttus  of  irremoveability  from  five 
to  three  years,  made  any  person  who  had  lived   in  the   same 
Union,  although  not  in  the  same  parish,  for  three  years,  irro- 
moveable,  and — perhaps  most  important  of  all — obliged  the 
parishes  to  contribute  to  the  "  common  fund,"   out  of    which 
the  in-emovcable   (as  distinguished    for   the  "settled"  poor) 
were  supported,  in  proportion  to  the  rateable  value   of  their 
property,  instead  of  in  proportion  to  their  average  expenditure 
during  the   previous    seven    years.     This  diminished  greatly 
the   motive  for  thrusting    the    poor    from    one  parish  into 
another,     because    each    parish    in    the    Union    now    con- 
tributed   just   the   same   to    the  common  fund  for    all  irre- 
moveable  poor  in  the  Union,    whether  within  its  own  limits 
or  outside    it.     StiU    the   great    evil    remains    that    as    each 
parish  still  pays  separately  for  its  own  settled  poor,  it  has  a 
distinct  feeling  of  self-interest,    and  looks   upon  the  common  ; 
fund  of  the  Union  with  jealousy,  as  a  sort  of  extraneous  addi-  I 
tion  to  its   liabilities    and   obligations.     The    consequence  is  i 
that  the  different  guardians  in  attending  the  Union  still  con-  ' 
sider  themselves  as   doing  so  rather  in    the  interest  of  their 
own  parish,  and  to    protect   it    from    undue    additions  to  its 
present  burden, — not  as   representative  officers  of  the    Union 
whose  duty  it  is  to  consult  for  the  best  interests  of  the  whole 
Union  and  for  the   economy    of  its  management  as  a  Union, 
but   for  the  interests    of   the   separate  elements  constituting 
that  Union.     The  guardians  coming  from  parishes  with  but  a 
small  number  of  settled  poor  look  with  great  jealousy  on  any 
step  likely  to  swell   the  number  of  irremoveable  poor  by  sub- 
tracting from  the   number  of   the    settled  poor  in   the  more 
populous  parishes.     On  the  other  hand,  the  guax'dians  from 
the  populous  parishes  look  with  favour  on   any  step  likely  to 
increase  the  number  of  irremoveable  poor  by  subtracting  from 
the  number  of  their  cwn  settled  poor  ;  and  thus  the  Board  of 
Guardians  becomes  less   an   executive  for  the    Union  than  a 
parliament  for  the  settlement  of  disputes  between  the  parishes. 

This  is  the  evil  which  Mr  Villiers'  Bill  will  remove,  as  well 
as  the  perhaps  greater  evil  of  a  needless  interference  with  the 
free  circulation  of  labour.     He  does  not  propose  to  abolish  or  '• 
to  change  the  law  of  parochial  settloiieiit,    but   he   does   prO' 
pose  to  pay  all  the  cost  of  relieving  the  poor  in   every  Union  ' 
out  of  the  common  fund,  and  abolish  altogether  the  separate 
chargeability,  and,    therefore,  the  separate  exchequers  of  the 
parishes.     The  parishes  will    still   have    settled  poor,  but  the 
common  fund  will  pay  for  them  as    well  as  for  the  irremove- 
able poor.     Hence  it  will   no  longer  be  the  interest  of  the  in- 
dividual praishes,  but  rather  of  the  whole  Union  to  remove  a 
poor  man  to  the  parish  of  his  settlement,   and  the   rivalrv  of 
interests  between  Unions  and  their  component  parishes  ceases ) 
altogether.     As  between    parish    and   parish,  therefore,  there) 
will  be  perfectly  free  circulation    of   labour,    and  as   between ' 
Union  and   Union    there    will   be    fewer   removals  now  than 
formei-ly  for  the  following  reason  : — Mr.  Villiers'  Bill   throws 
for  the  future  the  responsibility  of  removing  the  "  settled  poor," 
who  are  not  "  irremoveable,"  on  the    Board  of  Guardians,  in- 
stead of  on  the  overseers  of   the  parish  in  which  they  happen 
to  be  residing.     The   effect    of  this,  it  is   thought,  will  be  to 
diminish  by  one-half  the  number  of  removals.     For  the  parish 
overseers,  usually  ignorant  men  and  full  of  parochial  jealousy, 
insist  on  the  removal  of  a  number  of  poor  where  the  question 
of  the  legal  settlement   is  very  doubtful,  while  the  Board   of 
Guardians,  who  are  a  much  more  nervous  and  prudent  class  of 
persons  with  respect  to   litigation,  would  much  sooner  keep  a 
poor  family  themselves  than  engage  in  a  troublesome  and  ex- 
pensive dispute  with  another  Union. 

Still,  we  do  not  see  why,  as  a  contemporary  suggests,  Mr 
Villiers  should  not  have  made  one  great  step  forward.  Even, 
under  the  new  Act,  a  poor  man  who  has  once  become  "  irre-i 
moveable  "  by  three  years'  residence  in  any  Union,  and  hasl 
since  left  the  Union  and  fallen  into  want  in  a  different  Union,' 
where  he  has  not  completed  the  requisite  term,  will  be  liable 
to  be  removed  to  the  Union  containing  the  parish  of  his 
settlement,  with  which  he  may  have  no  relation  of  any  kind 
whatever,  where  he  may  even  never  have  lived,  since  his  settle- 
ment may  have  been  acquired  through  his  parents, — instead  of 
to  the  last  Union  in  which  he  had  acquired  the  status  of  irre- 
moveability by  three  years'  residence.  Thus,  a  man  of  Irish 
parentage,  but  who  had  never  worked  in  Ireland  in  his  life, 
and  who  six  months  ago  was  irremoveable  from  Birmingham, 
may  be  removed  by  the  Union  in  which  he  becomes  charge- 


able to  the  most  distant  corner  of  Connemara,  where  he  is  an 
utter  stranger  and  has  no  prospect  of  finding  work  ;  whereas, 
if  he  were  only  sent  back  to  Birmingham,  he  might  soon  cease 
to  be  a  pauper.  The  remedy  would  be  easy — simply  to  give 
any  poor  man  or  family  a  settlement  on  the  last  Union  in  which 
he  had  been  irremoveable.  In  this  way,  instead  of  being  sent 
to  the  ends  of  the  earth,  he  would  be  sent  only  to  a  place 
with  the  labour  market  of  which  he  was  well  acquainted. 
The  objection  is  supposed  to  be  that  the  tendency  of  all  recent 
legislation  has  been  towards  the  abolition  of  the  law  of  settle- 
ment, and  this  would  be  thought,  it  is  said,  a  step  backwards. 
This  seems  to  us,  we  confess,  an  utterly  insignificant  objection. 
The  objection  to  the  law  of  settlement  rests  on  the  inhumanity 
to  the  poor,  and  the  injury  to  free  trade  in  labour,  in  their 
distant  removals,  and  any  step  which  seriously  diminishes  that 
evil,  whether  it  professes  to  confer  a  settlement  or  to  take  one 
away,  is  in  the  right  direction.  Besides,  the  principle  of  re- 
moval can  never  be  entirely  got  rid  of.  It  will  never  do  to 
relieve  all  the  poor  in  the  Union  in  which  they  apply  for 
relief,  and  independently  of  their  previous  residence  and  labour, 
— for  then,  at  a  moment's  notice,  at  a  bad  season,  or  in  a 
hard  winter,  we  might  have  the  agricultural  poor  all  flocking 
into  the  large  towns,  or  the  Irish  poor  crossing  to  LiverDool,  and 
there  demanding  relief.  Some  length  of  residence,  if  it  bo 
only  three  months,  will  have  to  be  fixed,  and  for  the  pi-esent 
it  is  obvious  how  great  a  diminution  of  the  evil  of  settlements 
it  would  be  to  send  back  the  poor  only  to  the  last  place  in 
which  they  had  acquired  a  status  of  "irremoveability,"  instead 
of  to  places  with  which  they  often  have  no  personal  connection 
whatever. 

We  think  that  to  this  intent  Mr  Villiers  might  have  gone 
further  without  provoking  any  serious  opposition,  but  to  all 
that  he  does  propose  to  do  we  are  sure  that  Parliament  will 
give  a  hearty  and  immediate  assent. 


I 


ABANDONilENT  OF  TEANSPOETATION. 
We  are  pre-eminently  a  colonising  people.  We  are,  beyond 
all  comparison,  the  most  enterprising,  the  most  successful,  and 
in  most  respects  the  best,  colonists  on  the  face  of  the  Earth. 
We  have  the  largest  Colonial  Empire  in  the  World.  We  have 
governed  it,  not  always  no  doubt  with  foresight  and  sagacity, 
but  assuredly,  during  the  last  three  quarters  of  a  century  at 
least,  usually  with  mildness  and  invariably  with  liberality.  We 
habitually,  for  a  long  series  of  years,  favoured  our  colonies  as 
well  as  fostered  them,  gave  them  many  advantages  in  our 
markets,  and  exacted  few  from  them  in  return.  Of  late,  since 
the  complete  establishment  of  sound  principles  of  commercial 
policy,  we  have  incurred  great  expenses  on  their  behalf, 
without  reaping  any  pecuniary  advantages  whatever  from  the 
connection.  We  have  gradually  conceded  to  them  almost 
complete  self-government,  without  at  the  same  time  imposing 
upon  them  the  obligation  of  complete  self-protection.  We 
have  gone  so  far  in  this  direction  that  a  considerable  and  not 
uninfluential  school  of  politicians  are  always  arguing  that  our 
colonies  cost  us  much  and  yield  us  nothing,  that,  whether 
they  want  us  or  not,  we  do  not  want  them,  and  that  it  would  be 
cheaper  and  wiser  to  cut  them  adrift.  Still, — though  owning 
the  vastest  Colonial  Empire  in  the  world,  and  though  indis- 
putably the  mildest,  most  generous,  most  considerate,  most 
conscientiously  well-meaning  Mother  Country  in  the  world, — 
we  yet  are  always  at  issue  with  some  one  or  other  of  our 
colonies,  and  somehow  always  so  manage  the  controversy  as  to 
give  ourselves  the  appearance  of  being  in  the  wrong,  and  to 
ensure  having  to  yield  in  t'ne  end,  and  generally  to  yield  un- 
gracefully. In  most  cases,  we  believe,  we  are  technicallj'  and 
and  essentially  in  the  right,  but  we  always  contrive  that  the 
colonists,  however  unreasonable  and  intemperate,  shall  have 
"  a  case  "  against  which  it  is  found  practically  impossible  to 
make  any  determined  or  ultimately  successful  resistance.  We 
always  give  in  at  the  end  ;  but  we  always  persist  till  we  have 
created  infinite  irritation  ;  and  we  always  push  matters  so  far 
as  to  gain  credit  for  never  yielding  to  anything  short  of  actual 
rebellion  or  the  distinct  menace  of  it, — and  of  always'  yielding 
to  that. 

We  have  been  singularly  unlucky, — generallj'  right  in  the 
main,  but  as  constantly  wrong  in  the  details,  in  our  manner, 
and  in  our  time.  No  one  can  say  that  our  claim  that  the 
American  colonies  should  contribute  something  to  the  Im- 
perial Exchequer  to  reimburse  us  in  our  day  of  need  for  the 
enormous  expenses  to  which  we  had  been  put  in  defending 
them  against  the  French,  was  a  veiy  unreasonable  one.     But 
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we  laid  on  taxes  (very  small  ones  indeed)  without  asking  them  ; 
we  fixed  upon  the  stamp  act  and  the  tea  duty,  both  peculiarly 
unpalatable ;  we  roused  their  pride  ;    we   were  obstinate  and 
supercilious  ;  we  drove   them  to  rebellion  and  were  beaten. — 
In  the  case   of  the  Canadas,   we   never  fairly  grappled   with 
their  grievances  till  they  rebelled  ;  but  as  soon  as  the  rebellion 
was  put  down,  wo  grappled  with  them  so   effectually  that   we 
have  had  scarcely  any  difficulty  since. — When  we  were  despe- 
rately hard  pressed,  and  almost  at  our  wits'  end,  in  consequence 
of  the  accumulation  of  convicts  on  our  hands  arising  from  the 
necessity  of  for  a  while  stopping  transportation  to  Australia, 
Lord  Grey,  in  his  extremity,  s(!nt  a  shipload  of  convicts  to  the 
Cape,  who  were  picked  men  and  had  undergone  the  reformatory 
portion  of  their  discipline  at  home.  We  believe  they  might  have 
been  received  without  any  mischief   or  danger ; — we  consider 
the  refusal  to  receive  them  to  have    been   distinctly   a  lawless 
act ; — we  think  the  Cape  colonists  behaved  with  very  unneces- 
sary insolence,  and  that  kind  and  generous  feeling  should  have 
made  them  glad  to  assist  the  mother  country  in  her  dilemma. 
But  the  public  mind  had  been  so   inflamed   by   the   reckless 
mismanagement  of  the  entire  Transportation  scheme  for  some 
years  back,  and  by  the  consequences  that  had  ensued  in  N^ew 
South  Wales,   that  passion   prevailed  over  reason  and  good 
feeling,  and  the  convicts  were  not  allowed  even  to  land.     The 
Government  here  was  deeply   hurt  and  annoyed,  but  it  was 
clearly  a  case  in   which  coercion  could  not   with  decency  be 
ventured  on.     Wo  pocketed  the  affront,  sent  no  more  convicts, 
and  again  showed  our  colonies  how,  and  apparently  how  only, 
they   could  gain  their  end. — The   reiterated  representations, 
the   appalling  disclosures,   the  vmansvverable  arguments,   the 
solemn  appeals  of  philosophers   and  jurists  and   men  of  ex- 
perience and  committees  of  inquiry,  against  the  whole   system 
of  Transportation  produced  scarcely  a  perceptible  effect   upon 
the   Government   at    home,    though    persisted    in    for   years. 
They  felt  their  own  difficulties  and  those  alone,  and  continued 
toshipoff  their  embarrassingabominations  to  the  Antipodes ;  till 
at  length  the  colonists  could  stand  it  no  longer,  and  positively  re- 
fused to  continue  any  more  the  cess-pool  for  English  crime  ;  and 
astheirrefusal  was  expressed  in  pretty  dogmatic  terms,  and  asthe 
simultaneous  discovery  of  the  gold  fields  afforded  a  plausible 
excuse  for  yielding,   the   Home  authorities  gave  way,  the  case 
being  clearly  neither  arguable  nor  JJghtabte  at  all. — Finally,  our 
Government,    untaught   by   its    many    failures    and    defeats, 
unable  to  grasp  a  principle,   or   foresee  a  danger,  or  abstain 
from    snatching    at    any   temporary  relief    which    offered    a 
prospect  of  postponing  the  day  when  a  knotty  question  would 
at  last  have  to  be  grappled  with, — commenced  its  new  Penal 
Colony  of  Western  Australia.     It  might  have  known  that  the 
irritable  dread  of  the  Eastern  Australian  Colonies  would  be 
soon  aroused  again  upon  the  subject ;  it  ought  to  have  listened 
to  those  at  home  who  had  long  since  proved  to  it  that  Trans- 
portation, as  a  punishment  for  crime  and  a  mode  of  dealing 
with  criminals,  was  at  once  iniquitous  and  ineffectual ; — but  it 
caught  a  glimpse  of  a  few  years'  respite  from  its  difficulties, 
and  it  refused  either  to  listen  or  forecast.     The  natural  con- 
sequences followed ;  the  old  stor}'   was   once  more  repeated : 
the    older   colonies  remonstrated    first  gently,   then  angrily  ; 
they  were  scarcely  heard,  and  in  truth  their  fears  had  almost 
no    ground ;    they    encountered   no    real   danger,    and  their 
demands  were   both  unreasonable  and  unjust ;    bat   on  this 
subject  the  colonial  mind  had  become  too  morbidly  excited  for 
either  justice  or  decorum.     The  Ministry  of  Victoria  took  the 
indecent  and  unprecedented  step,  independent  of  the  Governor, 
of  inviting  all  the  other  Australian  colonies  to  join  in  a  sort 
of   conspiracy   to   coerce  the    mother  country,    Europe,  and 
Western  Australia,  into   abandoning  transportation,  by  a  sort 
of  non-intercourse  act, — and  an   Anti-transportation  League 
was  formed  for  the  purpose  of  collecting  and  shipping  back  to 
England  as  many  convict  expirees  as  possible  ;  and  one  ship- 
load,   we   believe,    actually    sailed.     Of   course  when  matters 
reached  this  point  tliere  was  nothing  for  it  but  either  to  snub 
and  coerce  the  refractory  and  meddling  colonists,  or  to  yield 
to  their  unwarrantable  demand.     Mr  Cardwell,  wisely  enough, 
determined  on   the  latter  alternative,   and  with   considerable 
tact,  seized  on  a  happy  incident  as  an  an  excuse  for  yielding ; 
and  transportation  to  Western  Australia  is  to  cease  within 
three  years. 

Of  course  we  rejoice  at  this  determination.  The  only 
matters  for  regret  are,  that  it  was  not  arrived  at  years  ago, 
and  that  it  should  now  have  the  appearance  of  being  adopted 
under  menace.     It   is   unfortunately   the   case   that   official 


people  in  England  can  scarcely  ever  be  induced  to  make  a 
start  in  the  right  direction  till  they  have  been  beaten  succes- 
sively off  every  false  scent — a  process  involving  long  delay, 
vast  expense,  much  mischief,  and  much  humiliation.  Our 
readers  know  that  for  twenty  years  we  have  steadily  and  even 
.vehemently  argued  against  the  practice  of  transportation.  It 
jwas  long  ago  proved  to  demonstration,  and  the  demonstration 
;was  repeated  almost  /id  nansenm,  that  as  a  punishment  trans- 
portation was  utterly  ineffective  and  unequal,  that  as  we 
administered  it,  it  constantly  operated  as  a  reward  and  often  as 
a  positive  inducement  to  crime.  If,  indeed,  we  had  reserved 
it  for  young  criminals  not  j-et  hardened  and  still  reformable, 
we  might  have  rescued  thousands  from  a  career  of  crime,  and 
j  have  inflicted  no  injury  upon  the  settlement  to  which  they 
were  sent.  If  we  had  reserved  it  for  the  ultimate  destination 
of  those  who  had  undergone  their  full  sentence  in  England; 
and  were  sincerely  anxious  to  commence  a  new  course,  under 
new  auspices,  in  a  new  world, — the  practice  might,  and  we 
have  no  doubt  would,  have  proved  a  blessing  to  all  parties, 
and  would  never  have  raised  the  faintest  opposition.  But  to 
fcreate  a  purely  penal  settlement  was  to  found  a  Hell ;  to  send 
and  finally  turn  loose  thousands  of  villains  in  an  already 
peopled  colony  was  to  poison  and  dishonour  it  for  ever  ;  in  a 
word,  transportation,  under  rtJf/y  form  yet  practised,  was  a 
clumsy  blunder  and  a  shameful  wrong, — and  a  system  that 
could  never  come  to  good.  Our  last  penal  colony  has  now  to 
be  abandoned  and  purified,  and  in  future  Great  Britain  must 
(leal  with  her  dreaded  problem,  and  not  evade  the  difficulty  by 
sending  it  unsolved  elsewhere. 

So  far  good.  But  naturally  enough  the  colonists  of 
Western  Australia  feel  themselves  aggrieved  at  this  with- 
drawal of  what  for  the  last  fourteen  years  has  been  their 
main  supply  of  labour,  and  have  put  forward  a  claim  for 
compensation  : — and  we .  confess  we  are  not  satisfied  that  Mr 
Frederick  Elliot's  very  clever  answer  to  the  memorialists  quite 
disposed  of  their  arguments.  It  is  perfectly  time  that  before 
1850,  when  it  was  first  resolved  to  send  convicts  to  Western 
Australia,  that  colony  was  reduced  to  the  most  deplorable 
condition  ;  it  had  proved  a  complete  failure,  and  was  rapidly 
sinking  into  ruin.  It  is  equally  true  that  since  it  became  a 
convict  colony  the  free  population  has  increased  fourfold  ; 
that  the  commerce  has  quintupled,  as  well  as  the  number  of 
acres  brought  under  cultivation  ;  that  nearly  a  million  of 
Government  money  has  been  spent  there,  and  that  some  roads 
and  a  certain  amount  of  public  works  have  been  completed, 
and  much  more  has  been  begun.  Still  the  facts  remain  that 
the  colony  was  wholly  unable  to  maintain  itself  before  convict 
labour  was  introduced,  and  probably  cannot  now  get  on  with- 
out it  ; — that  in  1850  the  few  remaining  capitalists  and  set- 
tlers were  about  to  give  up  the  struggle  and  abandon  the 
colony,  and  were  only  encouraged  to  struggle  on  by  the  pros- 
pect of  a  large  supply  of  convict  labour ;  and  that  a  great 
proportion  of  the  free  emigrants  who  were  sent  out  were 
induced  to  choose  that  colony  rather  than  any  other,  partly 
by  the  consideration  that  an  abundance  of  forced  labour 
would  be  always  supplied  to  them.  Both  settlers  and  emi- 
grants relied  upon  that  supply  :  — the  advantages  anticipated 
from  it  made  their  inducement  to  encounter  the  undesirable 
stigma  of  being  a  convict  colony  : — the  stigma  has  been  in- 
curred and  will  remain  ;  the  forced  labour  has  been  with- 
drawn at  the  end  of  a  limited  term  of  years. 

There  can  be  no  question  but  that  transportation  ought  to 
be  and  must  be  discontinued,  and  that  its  discontinuance  is 
absolutely  necessary  for  the  future  prosperity  of  the  newly- 
discovered  and  far  more  promising  though  distant  portion  of 
the  colony  itself.  But  we  fear  there  is  almost  as  little  ques- 
tion that  this  discontinuance  will  prove  fatal  to  the  existing 
settlement,  that  is,  to  the  capitalists  and  emigrants  about 
Perth  and  Fremantle. 


BOARD    OF    TRADE    RETURNS. 

The  returns  issued  by  the  Board  of  Trade  give  the  annexed 

value  of  the  shipments  of  British  goods  and  produce  during 

the  last  three  years  : — 

t, 

1862    ~.„ lM,!);>i',S6« 

1863    „ Hli.cOi.MJ 

1S64    16U.4'6,3«4 

It  follows,  from  the  above  figures,  that  the  increase  in  onr 
exports  last  year  compared  with  1863  amounted  to  13,833,960/, 
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and  with  1862  to  36,444,038^.  In  December  only,  the  ship- 
ments were  valued  as  under  :— 

1862  ». 10,807,033 

18B3  14,304,400 

1864 12,096,437 

Compared  with  1862,  the  account  for  December,  18G4, 
stands  well ;  but  the  deficiency  in  the  latter  month  contrasted 
with  1863  is  2,2o8,9G3Z. 

During  the  first  eleven  months,  the  imports  of  foreign  and 
colonial  produce  were  valued  as  under : — 

1862    159,0((3,438 

1863    ITM.OTS.-.'OS 

1864 197,448,42« 

In  November  only,  the  arrivals  were  : — 

£ 

1862  18,6S8,4U 

1863  17,014,070 

1864  16,164,570 

The  annexed  return  shows  the  increase  and  decrease  in  our 
exports  to  various  countries  in  1864,  compared  with  1863  : — 


1S63. 

Countries.  £ 

BuSBia 2,690,276 

Sweden   606,987 

Norway  556,979 

Denmark,  including  Iceland.  1,004,904 

Prussin    1,917,345 

)I.xnovcr 568,337 

Hanse  Towns    10.8(16,092 

Holland 6,324,696 

Belifi.im  2,107,332 

France 8,B73,309 

Portugal  Proper    '.,225,777 

Spain    3,508,5.'')6 

Italy 5,901,112 

lllyria,  Croatia,  &  Ifalmatia.  8l^4,736 

Turkey,  European 4,427,hS6 

Natolia  or  Asia  Minor 1,044, OSJ 

Syria  and  Palestine 1,026,662 

Egypt 4,406,29.) 

VVeRlern  Africa  (Foreign)  ...  656,407 

Dutch  I'os.in  liulia  (Java,&e)  650,424 

Philppine  Islands 556.863 

C-'iua  (e.xcln.  of  llonjr  Kong)  2,416,705 

CuUi  and  I'orto  Uieo  2,131,087 

Oilier  Forc'iin  We  t  Indies 

(inc.  Ilavlift  San  Domingo)  l,.3«.'i.70e 

Unite.1  Stat,  s 16,344,392 

Mexico l.e7S,5"2 

New  Granad.l    1, .558.188 

Peru 1,027,343 

Cliili 1.431.814 

Brazil  3,961.261 

Uruguay 6.34.973 

Argentine  Confederation 1,330,9-59 

Channel  Islands    867,776 

Gibraltar 1,267,900 

Malta  and  Gozo 622,608 

Cape  of  Good  Hope 1,230,0-9 

Mauritius  511,813 

India    20,0  2,241 

Singapore  &  EAetern  Straits  1,486,774 

Ccvlon 1,07.5,927 

Hong  Kong    1,473.222 

Au-lralia 12,493,534 

British  North  America  4,813,482 

Fermudas  607.443 

British  West  India  Ishnds...  2,623.847 

British  Guiana 512,391    , 


1864. 

£. 

2,S.'>4,898 

731,980 

771, 72S 

1,290,609 

1,136,416 

689,904 

1.3,873,131 

6,895,463 

2,305,621 

8,200,760 

2,084,0-3 

3,0,8,8,123 

6,601,345 

792,280 

4,872,837 

1,069,853 

1,36.5,949 

6,070,221 

571,306 

796,682 

76.5,764 

3,093,865 

2,997,720 

1,371,.548 
16,704,080 
1,808,743 
2,0-.!9,344 
1.334,875 
1,691,410 
0,258,906 

993.2.i9 
1,753,085 
1,016,171 
1,206.206 

746,3&5 
1,814,877 

C.58,258 
19,P95,145 
1,18.5,680 

82S.363 
1,610,957 
11,868,679 
6,611,276 

666,777 
2,669,778 

803,603 


Increase. 
t 
159,622 
124,993 
214,749 
28-5,705 

121,'567 

2,567,039 

660,767 

298,189 


444,951 

25,785 

339,387 

1,663,926 

146,158 
208,301 
677,160 
86t;,63a 

5,842 
1,359,698 
130,171 
471,166 
807,632 
259,604 
2,294,645 
4-58,286 
427,126 
148,395 

123,777 
584,788 
146,415 


137,735 

797,794 
49,3-34 
36.031 

291,112 


Dccreate. 


472,549 
141,704 
420.433 
299,767 
72,646 


86,101 


107,096 
301,094 
217,559 

639,865 


The  increase  and  decrease   in    the   shipments   of   various 
articles  in  1864  thus  compares  with  the  previous  year  : — 

Increase.       Dcciease. 


1863, 

Ar'.icles.  £ 

Alkali 866,715 

App.arel,  Ac 2,808.963 

-Arms  (small  lire) 866,009 

Bags,  empty 6->5,282 

Boer  and  .ale  1,746,238 

Coals,  &c 3,713,798 

Cotton  yarn  8.063,128 

Manuf.acuirts— Piece  goods..  37,633,535 

Thread    746,  i70 

Earthtnwarc  and  porcelain   ...  1,341,069 

Fi.sli— Herrings 501,032 

Haberd-o-sllery  and  milinery  ...  4,359.659 

Hardware  and  cutlery 3,833,149 

Lealher,  wrcujilit,   boots  and 

shoes  ].405,?19 

Linen  yarn 2,-530,404 

Linen    manufactures  —  Piece 

goods  5,920,859 

Thread    627,105 

Machinery— Steam  engines  ...  1,.596,036 

Other  sort," 2,772,976 

Metals— Iron— pig  A  puddled..  1,287,908 

Bar,  &c 2,.568,034 

Railroad 3,278„304 

Castings 740,:ilo 

Hoop,  sliect,  He 1,720,881 

Wrought 2,1-52,754 

Pteel,  uuwrought 905,-517 

Copper,  unwrought 1.188.713 

Wronglit   2,7:'7.0S5 

Lead,  lig   773.864 

Tin.  unwrought  513.877 

Plates 1,309,673 

Oil,  seed 099,077 

fapcT 548,2-57 

fcilK — Thrown   541,278 

Manijfactures 1,421,261 

Spirils  (llritish)    454,328 

W'ooi,  sheep  and  lambs 6'8,300 

AVooll  n  and  worsted  yarn .5.087,293 

il.inuracturcj— Cloths,  .te...  3,9114,910    , 

Finunels 5(l3.9s4    , 

Hlankcts 7^2,134    , 

Caipets.mddrug^Ms 610,783 

"cr-tea  slulls  of  wol  only, 
and    of    wool    niixel  with 

oUier  uiateriiils 6,330,957 


1864. 

£ 

917,262 

2,583,653 

344,476 

749,454 

.    1,823,162 

.    4,101,338 

,     9,096,209 

,  43.887,387 

787,697 

1,422.130 

601,654 

4,780.899 

,     4,169,107 

1,482  631 
3,010,109 

7,591,535 
494,312 
1,626,342 
.3,227,848 
1,411,513 
2,559,009 

3,2i;o,;si 

656,085 

l,7rO,365 

2.237,038 

881,603 

588,3-5 

2,920,602 

761,073 

483,098 

1,264,100 

1,255,901 

650,092 

5.58,419 

1,460,014 

503,367 

69.5,302 

6,422.162    . 

4.64li,0-54    - 

.564,613     , 

796,144    , 

872,598    , 


£ 
60,547 


19,4,172 

76,924 

447,-540 

1,033,081 

6,253,862 

41,227 

81,061 

922 

427,240 

325,9i8 

70,812 
479,705 

1,670,676 

31,306 
454,872 
123,645 


69,474 
84,284 


22.5,315 
611,533 


32,793 


9,025 
17,-523 
84,225 




.   .54,014 

... 

.  600,358 

193,507  .. 

... 

.   12,191 

.   30,779 

.   45,673 

256,884  .. 

1,835  .. 

17,141  .. 

38,753  .. 

49,029  .. 

7.002  .. 

334,869  .. 

681,144  .. 

60,629  .. 

4,010  .. 

61,815  .. 

... 

2.404,897 


The  following  are  the  totals  of  wine  imported  and  entered 
for  home  consumption  respectively  in  the  year  ended  December 
31,  1863  and  1864  :— 

Ektesed  for  HOHS  Cokschptios  at  E,icn  Class  of  Dctt. 

Entered  for  Homo 
Iniported.  Consumption. 

1863.  1804.  1863  1864' 

gals  gals  gals  g^^ls 

Red  wine -5,762,048    ...    6,982,812    ...    4,-528,9.52    ...    4.956,80,5 

While  wine 8,422,647    ...    9,46e,810    ...    6,949,106    ...    0,499,810 


Total  of  wine 14,185,196 


...  1 


...  16,461,622    ...  10,478,067     ...  11.4-56, 
lied  Wine.  1863. 

gals. 

Under  26  degrees  7,04-5,482 

—     45      —    to  April  3,  1862:  under  42  deg.  from  that  date  3,249,7.54 

42  degrees  and  upwards  from  April  3,  1802 6,940 

In  bottles  :  under  40  deg.  to  April  3, 1862  ;  under  42deg.  from 

that  date 226,776 

Arrears  uiiclasied  at  old  duty...., 


715 

1864. 

gals. 

.241,895 

,489,-507 

12,916 

212,487 


Total 4,628,952     ...  4,966,805 


White  W"ine. 
Under  26  degrees 224,989 

—     45      —    to  Aori;  3,  1862,  under42  deg.  from  that  date  4,990,976 

42  degrees  and  upwards  from  Aprils,  1862 14,000 

In  bottles :  under  40  deg.  to  April  3,  1862 ;  under  42  dog.  from 

that  date 719,140 

Arrears  unclassed  at  old  duty 


...     208.134 

...  5,396,011 

22,667 

...      813,098 


Total.... 


....  5,949,105 


The  following  is  an  account  of  the  quantities  oi  certain 
piincipal  articles  of  imported  merchandise  (subject  to  duties 
of  Customs)  remaining  in  the  bonded  warehouses  of  the 
United  Kingdom  on  the  31st  December,  1864,  compared  with 
the  quantities  in  warehouse  on  the  31st  December,  1863  : — 

1803.  1804. 

Cocoa  lbs  4,970,165     4,445,-548 

CofTee    35,407,224     32,189,529 

Fruit— Currants cwts  .564,753     464,967 

Raisins 126,066     80,.345 

Spices— Pepoer , lbs  11,699,690    11,141.219 

Spirits— Rum  proof  gallons  8,073,174     7,421, ,502 

Brandy 3,079,451     4,8  7,487 

Sugar — Refined  and  candy cwts  89,697 1S0.-.71 


Unrefined — Equal  to  white  clayed 

Not  equal  to  white  clayed  but  equal 

brown  claj'ed  

Not  equal  to  brown  clayed  


23,932 


Total  unrefined   

Sugar— Molasses    

Tea  

Tobacco — Unmanufactured 

Jlanufactured  and  Snuff  

Wine — From  British  Possessions.. 

Holland 

France  

Pertuf:al  and  Madeira  

Spain  and  the  Canaries 

Italy — Naples  and  Sicily 

Other  countries  

Uixed  in  bond 


.lbs 


818,1.57  ... 

2,106,873  ... 

2,948,902  ... 

118.344  ... 

99,198,012  1 

05  497,893  ... 

2,243,628  ... 

122.345  ... 
161,905  ... 

1,165,201  ... 

.3,903,316  ... 

6,648,248  ... 

218,241  ... 

641,767  ... 

697,465  ... 


101,278 


1,-544,852 
2.456,7,54 


4,1112, 

121, 

06,254, 

73,471, 

3,894, 

76, 

155, 

1,268, 

4,128, 

7,476, 

277, 

484, 

075, 


N^4 
608 
761 
393 
o02 
511 
068 
898 
720 
210 
?42 
448 
301 


Total  of  wine 12,508,489 


14,-532,598 


THE    COMMERCIAL    STATE   OF  AUSTEIA, 
(From  a  Correspondent  at  Vienna.) 

Vienna,  January  6,  1865. 
Yes,  another  Bruck  is  required  to  teach   Austrian   statesmen 
that    great  truth,    "enough    for   them   to  know,"   that    the 
material  interests  of  a  people  play  a  more   prominent  part  in 
determining  the  place  it   shall  hold  among   the   nations  of 
Europe  than  diplomatists   of  the    old    school    could   hitherto 
bring  themselves  to  believe.     Mr  Von  Bruck,  formerly  a  mer- 
chant   of   Trieste,    was    a   business    man    of  the  first   order, 
capable  of  great  conceptions  and  vigorous  in  their  execution. 
With  the  prophetic  eye  of  genius,   he,    as   Minister  of  Com- 
merce from  1849  to  1853,  amidst  the  wailings  of  all  the  old 
women  in  and  out  of  the  Cabinet,    replaced   the  prohibitive 
duties  then  existing  by  protective  ones,  moderate  enough  to 
admit  of  some  degree  oi  foreign   competition,  and  which  did 
not  fail  to  expand  the  trade    of  the  country.     Ho  fostered  the 
construction    of    railways   with    cheap    foreign    iron,    created 
financial  institutions,    and,    as   Minister   of  Finance  in  1859, 
restored    the    value    of     the    currency.       The    unfortunate 
campaign  of  Italy  upset  all  his  plans,  and  he  ended  his  life  in 
despair.     Since  then  the  Ministers  of  Finance  and  Commerce 
have  been  powerless,  the  military  party  have    held  the  helm, 
and  landed  the  Government  crew  on  the   threshold   of  bank- 
ruptcy.    Is  there,  then,  no  hand    strong   enough  to   save   the 
noble  ship  ?     It  is    impossible  to  overrate    the   influence  that 
one  man    of  genius  at   this  moment   might   exercise    on  the 
fortunes  of  the  Empire.     Freiherr  Von  Hock,  the  President  of 
the  office  of  indirect  taxes,  is,  undoubtedly,  a  very  able  man, 
an  admirable  writer  on  subjects  of  taxation,  and  has  the  repu- 
tation of    entertaining   liberal    commercial   opinions.     When 
he  returns  from  his    present   bootless   mission    to    Berlin,  we 


i 


222 


THE  ECONOMIST. 


[Feb.  25,  1865. 


shall  see  -whether  he  has  the  stuff  in  him,  without  which  he 
may  be  a  very  clever  Customs  House  collector,  but  can  never 
become  the  regenerator  of  the  commerce  of  his  country.  The 
time  for  half  measures  is  gone  by.  Nothing  but  a  large  com- 
prehensive system  of  reforms  can  put  Austria  into  the  place 
she  is  destined  to  hold  if  wisely  governed.  In  attempting  to 
sketch  in  a  few  broad  lines  the  nature  of  such  a  system,  I 
should  like  to  eschew  all  allusions  to  politics  as_  not  coming 
within  my  province,  but  as  an  absolute  faith  in  the  main- 
tenance of  peace  is  the  keystone  to  the  edifice  of  Austrian 
prosperity,  let  me  whisper  a  few  words  on  that  sore  subject. 

Italy  is  the  bugbear  which  keeps  50,000  men  more  than  are 
otherwise  required  in  armed  idleness,  and  as  long  as  Austria 
refuses  to  acknowledge  the  present  status  quo,  and  as  long  as 
Italy  mutters  "On  to  Venice,"  this  state  of  things  will  con- 
tinue. But  cannot  diplomatists  help  us  out  of  this  dilemma  ? 
Venetia  must  remain  in  Austrian  hands,  because,  by  means  of 
the  quadrilateral,  she  can  and  will  hold  it  against  all  odds, 
and  the  sooner  young  Italy,  guided  by  the  counsels  of  England 
and  France,  suppresses  her  sighs  for  Adria,  the  better  for  her- 
self. Austria,  on  the  other  hand,  ought  to  acquiesce  m  what 
is,  and  may  all  the  more  readily  do  so  as  the  recent  vagaries 
of  the  Pope  insensibly  loosen  the  bonds  of  the  concordat.  On 
the  consummation  of  these  wishes  depends  the  saving  of  five 
millions  sterling  p.  a.  Hungary  is  troublesome,  but  can  be 
pacified  by  moderate  and  just  concessions,  and  the 
State  will  then  find  a  tower  of  strength  in  the  con- 
stitutional spirit  and  loyalty  of  her  sons.  Prussia  is 
offensive  in  her  language,  but  will  not  venture  to  provoke  a  war 
in  the  fatherland.  So  much  for  politics.  Independent  of  what 
might  be  done  in  that  quarter  for  the  finances  of  the  Empire, 
measures  must  be  devised  to  infuse  a  new  spirit  into  the  wealth- 
producing  classes  :  such  is  the  natural  strength  and  fertility 
of  the  soil  they  till,  that,  in  spite  of  clogging  impediments, 
the  progress  of  the  nation  during  the  last  16  years  has  been 
prodigious,  but  industry  and  trade  are  now  tottering  under 
accumulated  burdens  and  are  ailing  in  an  atmosphere  of 
abuses,  poverty,  and  exclusiveness  ;  they  must  be  relieved  from 
over-taxation,  from  the  everlasting  interference  of  officials, 
freedom  of  associations  and  meetings  for  business  purposes 
must  be  gi-anted,  the  stamp  duties  must  be  reduced,  the  law 
of  hypothecation  amended,  the  labouring  classes  raised  in  the 
scale  of  society  by  improved  education  and  a  reduction  in  the 
number  of  holidays  ;  the  usury  laws  must  be  repealed,  the 
railway  tariffs  reformed,  the  currency  placed  on  a  satisfactory 
footing,  the  salt  and  tobacco  monopolies  must  be  remodelled, 
so  as  to  yield  more  revenue  with  less  pressure  on  the  consumer, 
and  so  as  to  allow  Hungary  to  work  the  gold  mines  she 
possesses  in  her  cultivation  of  tobacco ;  the  loans  on  the 
lottery  principle  must  be  redeemed  and  the  finances  of  the 
State  regulated  po  as  to  obviate  the  necessity  of  always  com- 
peting in  the  money  market  with  private  enterprise,  and  there- 
by raising  the  rates  of  interest  to  a  point  that  deters  people 
from  investing  their  money  in  industrial  undertakings,  and  ac- 
customs them  to  become  mere  money-lenders  to  the  State  ; 
the  means  of  cheap  conveyance  call  for  special  attention, 
more  railways  must  be  laid  down  and  the  river  navigation  im- 
proved, and,  last  but  not  least,  all  these  reforms  must  go  hand 
in  hand  with  a  liberal  reduction  of  the  present  high  import 
duties,  so  as  to  give  a  fresh  impulse  to  ihe  foreign  trade  of 
the  country  and  confer  on  the  people  at  large  the  benefits 
which  more  freedom  of  commercial  intercourse  with  foreign 
nations  would  inevitably  produce.  And  here  let  me  remark, 
that  many  of  the  leading  manufacturers  I  have  conversed  with 
declare  that  they  would  be  perfectly  able  to  cope  with  foreign 
competition  under  a  very  moderate  degree  of  protection,  with 
a  gradual  approach  to  free  trade,  if  the  general  prosperity 
were  promoted  by  some  such  measures  as  here  indicated. 

I  am  aware  that  Austria  at  the  present  juncture  would  find 
it  difficult  to  provide  at  home  the  money  temporarily  required 
to  carry  out  such  a  plan  of  reform,  but  as  she  has  ample  secu- 
rities to  offer,  and  would,  by  relinquishing  her  present  system 
of  exorbitant  protection  and  injurious  taxation,  at  once  in- 
spire confidence  among  the  capitalists  of  Western  Europe,  a 
large  loan  on  proper  conditions  would  be  immediately  at  her 
command.  Loans  certainly  are  objectionable  as  a  rule,  but 
emergencies  such  as  those  that  now  beset  the  Empire  are 
exceptional  and  abnormal,  and  must  be  grappled  with  in  a 
manner  that,  under  Providence,  will  render  their  recurrence 
impossible.  Tinkering  and  patching  would  be  worse  than 
useless.  F.  P. 


^(irtfuUurt. 


CHAMBERS       OF       AGRICULTURE. 

FjVrmers'  interests,  commercial  and  social. 

That  farmers  do  not  occupy  the  social  position  in  this  country  to 
which  the  capital  they  employ  in  their  business,  and  the  intelli- 
gence and  enterprise  they,  in  many  cases,  bring  to  bear  upon  that 
business  is  undeniable.  And  it  is  no  less  true  that  in  all  which 
relates  to  their  material  interests  they  are  subordinated  to  and  over- 
borne by  the  interest?,  nal  or  imaginary,  of  iheir  landlords.  This  is 
due  to  several  and  complex  causes.  Amongst  others  may  be  men- 
tioned the  fact  that  the  business  of  occupying  land  has  never  yet 
emancipated  itself  from  the  feudal  trammels  by  which  it  was 
orig-inally  bound.  This  operates  in  various  ways  against  the 
farmers'  interests.  But  the  main  causes  of  the  depression  of  the 
farming  interest,  are  a  want  of  combination,  or  something  like 
uniform  action,  amongst  farmers  in  matters  relating  to  their  own 
special  interests,  and  an  ill-regulatcd  competition  for  farms,  which 
places  them  at  a  disadvantage  in  their  individual  contracts  with 
their  landlords.  Hitherto  farmers  have  not  acted  for  themselves. 
In  many  of  their  movements  tney  have  given  the  weight  of  their 
numbers  and  influence  to  promote  the  views  of  the  landed  pri- 
prietors.  They  have  been  merged  in  the  '•  landed  interest,"  but 
th^ir  own  special  views  and  interests  have  never  had  the  slightest 
influence  on  legislation.  Take  as  a  modern  instance  the  recent 
Act  of  Parliament  which  has  converted  the  rural  police  into  game- 
keepers. There  is  scarcely  a  farmer  throughout  England  who 
does  not  exclaim  against  that  measure  as  a  social  and  economical 
wrong  to  himself.  Yet  the  landed  gentry  regard  it  as  the  crown 
and  completion  of  their  game-protecting  legislation. 

Lately,  however,  the  farmers — especially  the  Scotch  farmers- 
have  shown  a  disposition  to  act  for  themselves, — to  lake  their 
own  affairs,  regarded  in  a  collective  sense,  into  their  own  hands. 
They  have  forced  on  an  inquiry  inro  the  law  of  "  hypothec," 
which  is  a  Scotch  aggravation  of  the  English  law  of  distress  for 
rent ;  and  they  have  established  in  Edinburgh  a  Chamber  of 
Agriculture,  where,  though  landowners  and  their  interests  are  not 
excluded,  the  purpose  is  to  promote  the  special  interests  of  the 
occupiers  of  land.  It  is  by  such  means  and  action  that  the  other 
industries  of  this  country  have  protected  themselves  from  wrong 
and  as-'erted  their  just  rights,  and  it  is  a  good  sign  in  the  interest 
of  British  agriculture  that  the  farmers  are  taking  a  like  inde- 
pendent course. 

The  first  meeting  of  the  "  Chamber  of  Agriculture  and  Scottish 
Farmers'  Club"  was  lately  held  in  Edinburgh,  under  the  appro- 
priate presidency  of  Mr  George  Hope,  of  Fenton-Barns.  In  one 
year  from  the  first  proposal  of  a  Chamber  of  Agriculture,  more 
than  300  members  had  joined,  forming  a  singular  instance  of  an 
agricultural  institution  in  Scotland  meeting  with  "  such  imme- 
diate and  hearty  support."  Though  membership  is  not  confined 
to  farmers,  the  wise  ruie  has  been  adopted  "that  the  majority  of 
the  acting  committee  shall  be  composed  of  tenant-farmers."  Mr 
Hope  remarked  that  "Chambers  of  Commerce  are  numerous 
throughout  Scotland,  and  every  trade  and  profession  is  associated 
for  the  promotion  of  its  separate  interests,  and  it  is  only  right  and 
fair  that  farmers  should  have  their  Chamber  of  Agriculture." 
And  he  expressed  his  satisfaction  that  "  the  association 
contains  a  considerable  sprinkling  of  large  and  iuiluential 
landowoers;"  and  he  predicted  they  would  "prove  most 
valuable  members,  if  they  will  only  attend  our  ordinary 
meetings,  and  state  their  views  fraokly  on  all  topics  where  it  may 
be  sujiposed  the  interests  of  the  landlords  and  the  tenants  do  not 
run  in  the  same  groove."  This  is  entirely  just,  for  it  will  be 
found  that  though  the  objects  of  landlords  and  tenants  are 
at  present  different,  their  real  and  substantial  interests  ate 
identical.  Nothing  will  be  so  beneficial  to  landowners  as  full 
and  frequent  discussion  with  tenant-farmers  of  the  actual  points 
of  difference  between  the  two  classes.  It  might  be  said,  as  Mr 
Hope  observed,  that  they  already  had  the  "  Highland  and  Agri- 
cultural Society,  and  kindred  socie:ies  in  England,  but  those  socie- 
ties are  constituted  mainly  or  wholly  for  improving  the  breeds  of 
animals,  bringing  into  notice  new  or  improved  varieties  of  grain, 
new  or  improved  implements  of  husbandry,  testing  by  experi- 
ments the  value  of  different  manures  when  applied  to  the  soil  in 
the  production  of  various  crops,  or  of  feeding  stuffs  in  the  fatten- 
ing sheep  and  cattle."  In  furtherance  of  such  objects  the  High- 
land Society  had  done  much.  But  something  more  is  now  felt 
to  be  wanting  by  tlie  practical  farmers  of  Scotland.  There  are 
many  subjects  which  touch  the  interests  of  practical  agriculture 
which  the  societies  alluded  to  do  not,  and  from  their  constitution 
cannot,  tal<e  up.  These  objects  were  stated  to  be  "  to  watch 
over  the  interests  of  practical  agriculture,  to  promote  the  advance- 
ment of  agriculture  by  the  discussion  of  subjects  connected  with 
it,  to  consider  questions  which  may  be  introduced  into  Parliament 
connected  with  agriculture,  to  afford  frequent  opportunities  for 
social  intercourse  to  farmers  and  others  interested  in  agriculture 
from  different  parts  of  the  country."  Here  there  is  ample  lati- 
tude for  the  consideration  of  agricultural  questions,  and,  said  Mi 
Hope,  "  it  is  distinctly  understood  that  whatever  touches  or 
trenches  on  the  interests  of  practical  agriculture  is  to  be  fully  and 
freely   discussed,  and  that  no  subject,  if  it  can  legitimately  be 
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alleged  to  do  so,  is  to  be  tabooed.  I  trust  every  subj'ct  will  be 
discussed  dispassionately  and  with  decorum,  and  with  the  sole  ob- 
ject of  elicitinir  the  truth,  and  whatever  may  be  the  opinions  or 
prejudices  of  others,  the  honest  convictions  of  speakers  will  at  all 
times  be  fearlessly  maintained."  This  indicates  a  right  spirit.  _  It 
is  not  that  exciting  topics  will  be  constantly  discussed,  practic;il 
questions  of  farm  management  being  likely  to  form  the  ordimry 
topics.  But  "  to  show  the  freedom  of  ranp;e,"  aspired  to,  Mr  Hope 
pointed  out  several  subjects  "  on  which  there  may  be  a  difference 
of  opinion,  at  leas^  in  regard  to  which  the  interests  of  laadlords 
and  tenants  at  first  sight  may  appear  to  diverge." 

First.  The  law  of  hypothec,  at  present  exciting  nciversal  atten- 
tion in  Scotland,  and  as  to  which  a  Royal  commission  is  taking 
evidence.  And  "  there  are  even  more  ticklish  questions  than 
this  hypothec  law  which  may  come  before  us.  For  instance,  the 
game  laws  and  the  preservation  of  game,  by  which  many 
tenants  suffer  so  injuriously."  And  on  this  point  Mr  Hope  said, 
"  I  am  glad  to  hear  that  of  late  it  is  difficult  to  find  tenants  for 
farms  near  preserves,  except  at  very  small  rents.  Again,  there 
are  the  terms  of  leases,  the  rotations  of  crops  frequently  pre- 
scribed therein,  and  the  conditions  generally  on  which  farms  are 

let  or  taken  on    lease I   hope   that   discussions  here  may 

bring  out  clearly  and  satisfactorily  what  is  the  right  and  reasonable 
thing  for  landlords  to  ask,  so  that  they  will  find  it  to  be  their  interest 
to  bargain  only  for  such  terms  as  clear-headed  business  men  are 
willing  to  agree  to.  I  have  of  late  seen  some  leases  so 
outrageous,  tiiat  I  can  only  wonder  that  they  were  ever  offered 
for  signature  to  sane  men.  The  truth  is,  a  tenant  so  very 
rarehj  submits  a  lease  to  his  own  lawyer,  that  I  believe  a  charge  for 
revising  a  lease  for  a  tenant  of  agricultural  subjects  has  no  place 
in  a  lawyer's  table  of  fees.  So  much  evil  has  arisen  from  this, 
which  has  lately  come  under  my  notice,  that  I  wish  to  call  special 
attention  to  it.  It  is  all  very  well  as  long  as  a  tenant  pays  his 
rent  and  remains  on  the  farm  ;  but  let  him  leave,  or  if  the  land- 
lord or  broker  take  offence  at  him,  on  many  estates  he  is  wholly 
in  their  power,  from  the  innpossibility  of  farming  without  breaking 
either  one  clause  or  another, — a  condition  to  which  no  independent 
man  should  allow  himself  to  be  reduced,  or  which  no  right-think- 
ing landlord  should  desire." 

These  views  were  well  supported  by  Mr  M'Lagan,  a  landed 
proprietor,  who  said  : — "Though  1  hold  that,  generally  speaking, 
the  interests  of  landlord  and  tenant  are  identical,  and  that  what 
is  good  for  one  is  good  for  the  other,  still  there  is  a  point  at  which 
there  is  sometimes  a  divergence  of  these  interests, — when,  in  fact, 
they  become  antagonistic,  and  it  will  be  an  advantage  to  agricul- 
ture to  have  these  questions  deliberated  on  and  discussed."' 

The  Scotch  farmers  have  thus  set  an  example  which  ought  to 
be  followed  by  all  the  farmers  of  the  kingdom. 


iforrign  CorresipouUntce 

(rBOV  ODB  OWN  CORRSSPONDBSr.) 

P.iRis,  Friday. 
The  Moniteur  has  published  the  following  return  of  the  Bank 
of  France,  made  up  to  the  23rd  inst.    The  return  for  the  previous 

week  is  added  :-- 

Dkbtor. 

Feb.  23,  1865.  Feb.  16,  1665. 

f           c  f        0 

Capital  of  the  bank 182,500,000    0  183,500,000    0 

Prolits,  in  addition  to  ca|>il.al  7,016,323  3S  ",013,36S    9 

Reserve  of  tlie  banlt  and  branclies 22,105,750  14  22,105,750  14 

New  reserve 4,000,000    0  4,000,000    0 

Nvtes  in  cu-culation  and  at  the  branches 785,025,125    0  801,601,175    0 

Drafts  drawn  by  the  bank  on  the  brancbes  of 

the  banit  payable  in  Paris  or  in  tlie  provinces         5,452,25183  5,859,523  42 

Treasury  account 87,432,028  51  87,040,609  32 

Accounts  current  at  Paris 124,657,523  75  116,517,152    2 

Ditto  in  the  provinces 25,578,311    0  2^,478,630    0 

Dividends  payable  2,102,003  75  2,301,653  75 

Various  discounts 6,627,212  81  5,251,360  05 

Re-discounts 2,789,444    5  2,789,444    5 

Sundries 9,101,049  61  11,968,471  97 

1,263,387,025  60 
Creditoe. 

f 

Cash  and  bullion 371,630,673 

Commercial  bills  overdue 507,898 

Ditto  discounted  in  Paris 289,959,172 

Ditto  in  tlie  branches 294,935,026 

Advances  on  bullion  in  Paris  1^,087,431 

Ditto  in  the  pi  ovinces 3,895,400 

Ditto  on  public  securities  in  Paris  14,102,900 

Ditto  in  the  provinces 18,308,900 

Ditto  on  obligations  and  railway  shares  ...  27,306,900 

Ditto  in  the  provinces 16,754,350 

Ditto  on  securities  in  the  Credit  Fonclerin 

Paris  „ 634,200    0 

Ditto  in  the  provinces 320,660    0 

Ditto  to  the  State 60,000,000    0 

Government  stock  reserve 12,980,760  14 

Ditto  other  securities  36,656,737 

Securities  held  100,000,000 

Hotel  and  properly  of  the  bank  and  branches  8,408,845 

Expenses  of  management 460,015 


1,372,417,136  41 


19    364,573,163    4 

8  7,673,600  67 

50  298,239,775  99 

0  305,800,282  0 

65    12,576,931  65 

0    3,935,000    0 

0    14,301,200    0 

0     8,023,600    0 

0    27.309,800    0 

0    16,869,850    0 


520,500    0 

322,150    0 

60,000,000    0 

12,980,750  14 

91     36,696,737  91 

0    100,000,000    0 

0    8,408,595    0 

„ — ,„„,„,„  55    2A930  50 

Sundries 5,057,375  58     2.801,268  65 


bullion  are  now  verv  nearly  one-half  of  the  notes  in  circulation — 
3n,630,000f  to  785,O25,000f ;  the  former  being  17,055,000f  more 
and  the  latter  16,576,000f  less  than  last  week.  In  the  deposits 
there  is  an  augmentation  of  18,230,000f. 

From  Thursday  last  to  Tuesday,  the  Bourse  was  not  very  active, 
but  on  the  latter  day  it  was  in  a  state  of  great  agitation,  in 
consequence  of  strange  statements  respecting  the  Credit  Mobilier 
being  made,  and  of  alarming  politic >1  reports,  chiefly  relative  to 
Spain,  being  spread.  The  probable  dividend  of  the  Credit 
Mobilier  for  last  year  was  much  discussed  ;  and  the  assertion  was 
confidently  made,  though  without  authority,  that  it  would  be  one 
of  the  smallest  ever  declared.  On  that  day  the  Credit  Mobilier 
closed  at  28f  75e  below  the  preceding  day,  and  all  other  quotations 
were  more  or  less  aflfected.  Yesterday  the  Bourse  was  again 
agitated,  and  the  Mobilier  made  a  new  fall  of  27f  -SOc ;  but 
in  several  other  quotations  there  was  a  slight  rally.  To-day,  an 
improved  tone  has  prevailed,  and  the  Credit  Mobilier  has  regained 
lOf;  most  other  securities  are  likewise  better.  In  definitive, 
quotations  stand  thus:  — 

Feb.  16.  Feb.  23. 

f     0  f     c 

Fonr-and-a-Half   96  40    96  50 

Fours  

Threes...., 67  30     G7  4,5 

Thirty  years' bonds 44125     450    0 

Bankot  Kranoe 3540    0     3495    0 

Oedit  Fonoier 1280    0     1277  50 

Austrian  Credit  Fonoier    663  75     662  50 

Credit  Mobilier 965    0     917  50 

Societe  Generale  600    0    .597  50 

Comptoir  d'Esoompte 930    0     927  50 

It^alian  Loan 65  15    64  95 

Mexican  Loan  55  ?)'i^ 

Northern  Kailway  1015    0    1012  50 

Orleans 927  50    925    0 

Ditto,  new 850    0    848  75 

Eastern  520    0     516  25 

Mediterraaean 946  25    947  50 

Western...  , 540    0    540    0 

Soutliern    578  75    578  75 

Austrian 446  25     44125 

South  Austrian  Lombard 5.51  25    547  .50 

Transatlantiques  Francais 533  75     525    0 

Messageries  Imperialea  818  75    812  50 

Credit  Fonoier  Bonds  of  l.OOOf  at 

3  per  cent 

Do.  Coupons,  500f.  3  per  cent....    450    0     448  75 

Do.        do.      500f,  4      —        ...     468  75    470    0 

Do.  do.  new,  500f,  4       —        ...    470    0    470    0 

Do        do.       lOOf,  3      —        ...      92  50    93  75 

Do.       do.      lOOf,  4      —        ...      95    0    95    0 

Do        do.      Communales,  oOOf .     402  50    403  75 

His  Excellency  M.  Pould,  although  the  Corps  Legislatif  hag 
only  been  assembled  a  few  days,  lias  already  presented  to  it  his 
Budget  for  1860.  The  following  are  the  principle  features  in 
it:— 

ExPENSiss.  francs. 

For   the   public    debt,   sinking   fund,    civil 

list,  &c 644,196,292 

For  the  Ministerial  depaa-tments 811,414,119 

For  collection   of   taxes   and   revenues,  re- 
imbursements, &o 245,1.44,604 

Total 1,700,7.55,015 

Receipts.  francs. 

Direct  taxes  317,180,000 

Revenue  from  domains 11,258,616 

Revenue  from  forests   42,021,500 

Indirect  taxes  and  revenues 1,200,476,000 

Revenuefrom  University 2,960,000 

Revenue  and  receipts  from  Algeria 19,451,300 

Stoppages,  &c.  from  civil  pensions, 14,717,400 

Various  receipts 50,290,456 

From  the  sinking  fund 38,011,565 


1,263,387,025  50    1,272,417,135  41 

The  return  again  shows  a  decline  in  the  amount  of  discounts  : — 
It  is,  compared  with  last  week,  of  19,245,000f.     The  coin  and 


Total   1,702,366,837 

If,  however,  the  items  rtlative  to  the  sinking  fund,  the  opera- 
tions of  which  are  suspended,  be  deducted, 

francs. 

The  receipts  will  be 1,664,355,272 

The    expenses    (in   which   the    said    ftmd 

figures  for  127,681,576f) 1,573,073,439 

And  there  will  be  a  surplus  of 91,281,833 

In  English  money:  receipts,  66,574,21  U;  expenses,  62,922.937?; 
surplus,  3,6dl,274L 

The  above  figures  apply  exclusively  to  what  is  called  the  Ordi- 
nary Budget,  that  is,  the  expanses  which  are  compulsory,  and  the 
resources  for  providing  for  the  sime.     But  there  is  in  addition, 
The  Extraordinary  Budget,   of   which   the  francs. 

receipts  are    144,878,910 

And  the  expenses  144,318,800 

Leaving  to  Ix)  disposed  of 540,100 

In  the  receipts  of  the  Extraordinary  Budget  figure  89,670,011f 
taken  from  the  surplus  of  the  Ordinary  Bud?et,  so  that  in  de- 
finitive the  bilance  of  this  last  will  only  be  l,611,822f  (not  quite 
65,500/). 

There  is  also  what  is  called  "  The  Budget  based  on  special 
resources ; "  that  is,  expenses  of  departments  and  communes  paid 
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by  tbe  Government,  bnt  for  which,  cerlain  portioas  of  the  taxes 
levied  therein  are  sst  apart: — 

francs. 

The  rooeipts  are    230,235  318 

And  the  oxponsos  tho  samo  sum     23f!,23."),318 

Lastly,  there  are  what  is  called  "The  services  connected  for 
the  sake  of  order  with  the  Budget  "—id  est,  receipts  and  expenses 
which  for  rejjularity  in  account  are  included  in  the  Budget,  but 
do  not  make  part  of  it : — 

francs. 

The  roceipts  are     10r>  j).30  524 

And  tho  expenses  105  530.524 

The  division  of  the  Budget  into  so  many  parts  will  no  doubr,  as 
on  previous  occasions,  produce  criticism.  But  M.  Fould's  reason 
for  adopting  it  is  evident,  and  seems  to  be  a  wise  one: — it  pre- 
vents the  expenditure  and  receipts  of  the  State  from  appearing 
exorbitantly  high,  and  more  than  in  reality  they  are. 

A  "  Report  on  the  Situation  of  the  Empire"  has,  in  accordance 
with  established  custom,  been  presented  to  the  Legislature.     It 
states  that  the  industrial  and  commercial  situation  of  the  country 
in   18C4,    notwithstanding   the  dearness  of  money,  was,   on  the 
'   whole,  satisfactory.  It  says  that,  in  spite  of  the  perturbation  in  the 
cotton  trade,  new  factories  for   spinning   and  weaving  were  built 
and  that  the  improvement  in  machinery  became  general.     The 
other  textile  manufactories,  with  the  exception  of  those  of  silk, 
were  active.    The  iron  trade  was  in  a  situation  not  less  favourable 
than  in  1863,  and   was   not   atfected   by  the  new  reduction  in  the 
import  duties  which  took  place  on  the  1st  Oct.     As  to  the  treatv 
of  commerce  with  England,  the  imports  into  France  from  England 
for  con-iumption  in  1864  were  (gruiu  and  cotton  excluded)  only  of 
the   value  of  297,122,000f;  which   was  41,000,000f  less  than  in 
18C3;  whilst  the  export  ot  French   productions  to  England  was, 
grain   aUo   excluded,  74O,912,0OOf,— an  increase  of  81,232,000f. 
These  figures,  remarks  the  report,  prove  that  the  treaty,  which  at 
first  encountered  great  hostility,  "far  from  being  injurious  to  the 
industry  of  the  country,  has   powerfully  contributed   to  its  deve- 
lopment." 

The  Superior  Council  of  Commerce  a=sembled  on  Friday  last  to 
commence  the  ii.quiiy  into  banks,  currency,  the  causes  of  com- 
mercial crises,  &c  ,  with  whieh  the  Government  has  intrusted  it. 
But  the  dealei-a  in  tissues  of  Paris,  who  took  ttielead  in  petitioning 
for  the  inquiry,  had  not  got  up  the  case  which  they  undertook  to 
.present  against  the  Bank  of  France  for  charging  hi^h  rates  of 
discount,  and  a  month's  delay  was  on  their  request  accorded  to 
them  to  prepare  it.  On  that  the  Council  would  have  had  to 
adjourn,  if  Mr  Bagehot,  Editor  of  the  Ecoso.mist,  who  had 
been  invited  to  give  evidence,  had  not  been  present.  He  spoke 
on  Qaefction  1,  relative  to  the  cause  of  the  monetary  crisis  of 
1863-4;  on  Question  25,  respecting  which  he  expUined  the  sys- 
tem of  provincial  banks  of  issue  in  England  and  the  ser- 
vices they  have  rendered;  and  on  Question  36,  in  which  he 
showed  that  the  raising  of  the  rate  of  discount  is  the  best,  snd 
indeed  the  only  efficacious  way  of  reconstituting  the  metallic 
reserve  of  a  bank.  A  number  of  questions  on  these  matters  were 
afterwards  put  to  Mr  Bagehot  by  diflerent  members  of  the  Council. 
The  postponement  of  the  inquiry  for  a  month  has  given  rise  to  the 
belief  among  a  certain  portion  of  the  public  that  it  v(ili  be  allowed 
to  drop;  but  the  Government  would  cover  itself  with  ridicule  if  it 
were  to  abandon  altogether  the  investigation  alter  proclaiming  it 
with  a  certain  degree  of  solemnity  throughout  France  and  Europe, 
and  after  soliciting  eminent  men  of  different  nations  to  httend  it. 
Abandonment,  moreover,  would  do  a  real  injury  to  France,  for 
there  are  no  questions  on  which  so  much  ignorance  prevails  m  this 
country  as  those  which  concern  the  currency,  the  regulation  of 
the  rate  of  interest,  and  the  causes  of  commercial  crises;  none  in 
which  ignorance  is  so  mischievous  in  a  political  as  well  as  in  a  com- 
mercial point  of  view;  and  none  on  which  instruction  could  be  so 
rapidly  imparted  to  the  people  by  a  public  inquiry. 

Judgment  has  been  given  by  the  Imperial  Court'in  the  ease  ot  M. 
Eiiiile  Pereire  and  certain  shareholders  of  the  Ports  of  Marseilles 
Company  mentioned  last  week.  It  is  to  the  efF.  et  that  the  meet- 
ing of  shareholders  by  which  the  amalgamation  of  the  Ports  of  Mar- 
seilles with  the  Immobiliere  Company  of  Paris  and  M.  Pereire's 
Rue  Imperiale  of  Marseilles  was  pronounced  was  irregular,  inas- 
D-uch  as  persons  not  being  really  shareholders  were  not  only 
present,  but  were  admitted  to  vote  ;  and  that  consequently 
the  plaintiffs  must  be  reimbursed  the  value  of  the  shares  they  held. 
But,  nevertheless,  the  fusion,  though  irregularly  declured,  is  not 
to  be  disturbed,  because  the  shares  of  the  amalgamated  companies 
have  since,  for  the  most  part,  passed  into  the  hands  of  third 
parties  whose  intensts  would  be  injured  by  a  dissolution,  and  be- 
cause it  is  not  postible  now  to  estimate  the  precipe  share  of  each 
company  in  the  collective  capital.  On  the  whole  i  his  judgment,  in  a 
material  point  of  view,  is  favourable  to  M.  Pereire,  si:ice  it  leaves 
standing  the  amalgamation  which  he  brought  about,  and  in  which 
It  IS  alleged  he  had  great  personal  interest ;  but  it  has  been  inter- 
preted with  much  malignity  against  him,  for  the  reason  that  it 
characterises  the  acts  cotnplained  of  as  pratique!.;— n  word  which 


which  eminence  is  often  subjected  by  envy  and  mediocrity  Cer 
tain  It  is  that  if  he  had  been  of  ni  note,  the  case  would  have 
created  little  attention,  because  there  is  nothing  extraordinary  in 
these  parts  in  an  irregular  constitution  of  a  meeting  of  share- 
holders—at  least  such  is  the  general  belief.  And  it  is  fair  to  bear 
in  mind  that  though  he  is  declared  responsible  for  the  acts  of  his 
emphyes,  the  judgment  does  not  say  that  he  personally  had  any 
part  m  them  or  w.is  even  privy  to  them. 

I      The  report  on  the  operations  of  the  Bank  of  France  in  1864 

the  principal  figures  in  wtiich  were  given  last  week,  answers  two 
I  of  the  complaints  which  in  the  course  of  last  year  were  clamorously 
urged  asainsl  that  establishment ;  the  first  rcspeclintr  its  augmen- 
tations of  the  rate  of  discount,  the  second  its  refusal  of  discount 
accommodation.     On  the  first  point,  the  report  affirms  that,  in  tbe 
vanalious  of  the  rate,  the  Bank  only  "  submitted  to  the  law  of  the 
financial  and  monetary  market;  but  that,  nevertheless,  it  had  the 
good  fortune  to  remain  generally  below  the  rate  of  the  principal 
markets  of  Europe,   and,  in   particular,  to  maintain   a   sensible 
difference  with  that  of  the  Bank  of  England."     On  the  second 
point,  the  report  declares  that,  in  Paris,  out  of  2,334  830  bills 
amounting  to   2  881,402,642f,  presented,  the  Bank  reje'cied  only* 
.34,590  of  43,042,000/;  ar  d   that  they  consisted  of  bills  irregularly 
drawn,  but  which,  after  being  regularised,  couhl  be  again  presented 
of  bills  bearing  signatures  of  doubtful  solvency,  and  of  three  which' 
though  bearing  good  names,   had  the   appearance  of  bein>'  mere 
accommodation  paper.     In  the   month  of  December,   vh^n    the 
Bank  was  represented  to  be   displaying  excessive  rigour,  it  only 
refused  3,0l4,952f  out  of  a  total  of   273,103,853f  demar.ded,  end 
m  the  last  three  days  of  tlie  month  the  refusals  were  not  more 
than  480,459f  out  103,994,510f  demanded.   In  the  branches,  in  the 
same  month  of  December,  the  total  discounts  were  362,837,466f. 
With  respect  to  the  branches,  which  are  53  in  number,  the  report 
shows  that  their  total  operations  were,   in   1864,  4,427,928  lOOf 
which  were  more  by  233,114,900f  than  those  of  1863.'     AH  the 
branches  were    profitable,    with  the  exception  of  that  of  Flers 
which  has  been   recently  established.     The  branches  which  did 
the   largest   business   were   those    of    Marseille-i,    t,il 
Lyons,    and    Bordeaux.     The    gross    profits   of  the  Bank   and 
branch  .... 


in  France  has  sometimes  a  very  ill  sound  when  falling  from  the  lips 
oi  a  judge  on  the  bench— and  that  it  says  that  the  ^o-o/fV/w^-  having 
been  done  bv  his  subordinates,  he  must  be  considered  responsible 
(or  them.  It  appears,  however,  to  impartial  persons  that  in  this 
barsh  interpretation   M.   Pereire  is  made  to  p.iy  the  penalty  to 


e,    Havre, 
gross 
es  in  1864   were,  including    the    revenue    from    Govern- 
ment   stock,      51,977,574f,     and     in    it    discounts    figured    for 
37,947,346f ;  in  1863,  tne  profits  were  40,449,635f,  and  in  these 
the  discounts  were  25,095,64 If.     The  report  refers  in  these  terms 
to  the  affairs  of  the  Ba^k  of  Savoy  : — "  As  to  the  Bank  of  Savoy, 
a  convention  was  signed  on  the   19th  November  last,  by  wliich  it 
renounces  its  privilege  of  issuing  notes  in  return  for  a  snm  of 
4,000,000f,  and  the  establishment  of  two  branches,  one  at  Annecv, 
the  other  at  Chambery.      Tne  convention  will,   however,   only 
come  into  execution  when  tbe  Bank  of  Savoy  shall  have  obtained 
the   anulling   of  its  ajireement   witn  Mes~rs   Pereire.     Tbe  Civil 
Tribunal  of  Paris  declared  void  that  agreement  by  a    judgment 
of  the  14th  Dec.  last,  but  the  latter  may  still  be  appealed  against. 
Lastly,  the   Government,  from  the   gravest   consideration's,  has 
placed  the  Bank  of  Savoy  under  seque.trati.n."     On  the  subject 
of  inquiry   into   banks,   &c.,  instituted  by  the  Government,   the 
directors  of  the  Bdnk  thus  speak  :— "  An  inquiry  hostile  to  the 
Bank  of  France  was  very  lately  demanded.     We  also  thought 
right   to    demand   an    inquiry,    bnt    one    more    general,    more 
equitable,    and   more  useful :    we   considered  it  as  the  means  of 
instruction  for  all, — as  a  serious  and  complete  investigation   into 
the  facts  which  explain  the  greater  frequency  of  commorcial  and 
monetary  crises."     The  Directors  then  add  this  tenteuce,  which 
proves  that,  whatever  be  the  issue  of  the  investigation,  they  are 
convinced  that   their  monopoly  will  not  be  disturbed  : — "  We  are 
ready  to  appear  in  the  Enquiry  in  order  to  .  xpose  sincerely  to  the 
country  our  principles  and  our  acts,  for  there  can  be  no  question  of 
attacking  or  defending  the   public  and  inviolable  contract,  which 
has  established  the  rights,  the  duties,  and  the  privileges  of  the 
Bdnk  of  France." 

In  connection  with  this  bank  question,  it  may  be  mentioned  that 
M.  Isaac  Pereire  has  brought  out  a  new  edition  of  his  pamphlet, 
and  has  added  to  it  some  new  matter  and  numerous  documents. 
He  has  also  comprised  in  it  his  letter  to  ttie  I-Conomist. 

Mention  was  made  on  the  4lh  inslant  of  the  total  ejtimated 
value  of  the  imports  fur  consumption,  aud  of  the  exports  of  French 
production,  of  the  last  and  the  three  preceding  years.  The 
following  is  a  detail  of  the  value  of  the  principal"  imports  for 
1864,   1863,  and  1862  :— 

1864. 
francs. 

Horses 10543000 

Cattle   84162000 

Hides    106861000 

"Wool 222249000 

Silk   24C818000 

TaUow 2<,»17O00O 

Guano  and  manure   25148000 

Rice 11104000 

Table  fruits 16026000 

Oleaginous  fruits  '. 18365000 

Oleaginous  seeds    .55047000 

Seeds  for  sowing    16913000 

Olive  oU  30125000 

Sugar    132248000 

Coooa    8551000 

Coffee  80967000 


1863. 

1862. 

francs. 

francs. 

102«»3UOO  . 

..   9084000 

771:56000 

..  G09S3000 

lllOiiSOOO  . 

..  09271000 

2237300CO  . 

..  185134000 

291905000  . 

..  23J>958i)00 

44540000  . 

..  40134000 

24204000  . 

..  16990000 

12308a'O  . 

..  12796000 

16/66000  . 

..  17250000 

19554000  . 

..  18281000 

39976000  . 

.  49251000 

16529000  . 

.  15519000 

2454iXX)0  . 

..  32490000 

147419000  . 

..  130922000 

8270000  . 

..   6630000 

79792000  . 

.  759740C0 
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ISCA.  1863. 

francs.  francs. 

Pepper 4472000  ...      3427000 

Tea 1.513000  ...      1489000 

Tobacco  21935000  ...     19203000 


1862. 
franc.*!. 
...  42.51000 
...  1.520000 
...  10029000 
...  894H00O 
...  23970000 
...  3780000 
...  .5879000 
...  3.5KO80OO 
...  1261.59000 
...  3839000 
...  3031000 
...  102107000 
. .  22207000 
...  22889000 
...  34832000 
...  9285000 
...  11385000 
...  14172000 
...  2646000 
...    25035000 


Timber ...107343000  ...  104842000 

Staves  18248000  ...  20233000 

Jute 8311000  ...  4559000 

Hemp  9846000  ...  4110000 

Flax  76809000  ...  .505.51000 

Cotton 315606000  ...  26183fi000 

Hops 4698000  ...  4792000 

Rags 4492000  ...  98.5000 

Coal  109366000  ...  100014000 

Tig  iron  ,3971000  ...  17690000 

Iron  1413000  ...  4194000 

Copper 44166000  ...  39873000 

Lead  0.567000  ...  9505000 

Tin    13779000  ...  9913000 

Zinc    14098000  ...  12996000 

Steel 1374000  ...  1909000 

Indigo  17827000  ...  2005000 

Linen,   hemp,    and   jute 

yarn 4726000  ...  7702000 

Cotton  yarn 6987000  ...      7631000 

■Woollen  yarn 10572000  ...  102.34000 

Goats' hair  yarn 5109000  ...  4348000 

Linen  and  hemp  tissues  13049000  ...  12470000 

Hair  tissues .5145000  ...  5411000 

Silk  tissues 6685000  ...  4729000 

Woollen  tissues 3196.5000  ...  33373000 

Cotton  tissues 907.3000  ...  8,560000 

Machinery  11312000  ...  10551000 

Needles   1407000  ...  1323000 

Cutlery    224000  ...  234000 

Oom-imlflour 29091000  ...  53020000 

The  detail  of  the  value  of  the  principal  exports  of  French  pro- 
duction for  the  same  periods  is  as  follows  : — 

1864.  1803.                   1862. 

francs.  francs.                 francs. 

Silktissucs 384.521000  ...370293000    ...36.31.51000 

WooUen  tissues 354949000  ...  293,583C0O    ...221691000 

Cotton  tissues 84063000  ...  98179000    ...     63294000 

Linen  and  hemp  tissues..  22692000  ...  18952000     ...     14467000 

WooUeu  yarn 19479000  ...  15223000 

Cotton  yarn    2395000  ...  1881000 

Linen  and  hemp  yarn 28403000  ...    26615000 

Prepared  skins   01763000  ...  51928000 

Felt  hats     10088000  ...  7882000 

Machinery  S.5200OO  ...  7.5:35000 

Cutlery    2391000  ...  2371000 


5830000 

12942000 

7493000 

4933000 

13483000 

7235000 

4624000 

40901000 

14305000 

10770000 

1354000 

369000 

157509000 


12539000 
1694000 
3127000 

38866000 
5474000 
8.132000 
2232000 


Arms..'. 7198000    ...    11361000    ...     15080000 

Tools  &  other  articles  in 

metal  44869000    ...    43714000     ...    41877000 

Turnery,  toys,  buttons... 174752000  ...  146732000  ...  130559000 
Millinery   and    artificial 

flowers         18189000     ...     12261000     ...       7623000 

Furniture 20461000     ...     13603000     ...     10S30OOO 

Ready-made  clothes  and 

linen  lUOtdOOO     ...    82654000    ...     94712000 

Parisian  .articles 4892000     ...       .3767000     ...       2723000 

Books,  engravings,  &c.  ...  20190000  ...  19090000  ...  18468000 
Piiper  and  p.a.?teboard  ...  18557000  ...  17799000  ...  14774000 
Pottciy  and  porcelain  ...  11348000     ...     10723000     ...       9591000 

Lookingslasses 4797000     ...       3762000     ...       3102000 

Glass  and  crystal   16184000    ...    13887000    ...     12299000 

"Wines  252904000    ...  229738080    ...  210000000 

Spirits  ...  798.56000     ...    66832000    ...    .59327000 

Petfumeiy    1.5529000    ...    14650000     ...     129.52000 

Soap  7930000     ...       8304000     ...       6089000 

Refined  sugar 67126000     ...     76.552000     ...     506.35000 

Beetroot  raw  sugar  6238000     ...      7297000    ...      ,5443000 

Copper 7694000    ...      4.331000    ...      3184000 

Coal  4360000     ...      3680000    ...      3021000 

Hops 1099000     ...      4090000    ...      2443000 

R.ais      108lOO;:0     ...       9041000     ...       2289000 

Cotton'    .57357000    ...     .52168900     ...    41202000 

Rosin    36078000     ...     36040000     ...     20564000 

Butter 405.50000    ...    32:«2000     ...     28909000 

Wool    53806000     ...     481.56000     ...     4,510.i000 

Silk  89014000     ...    96160000    ...    497S0OOO 

Horses     15189000     ...       7376000     ...       5938000 

Cattle        2332r)000    ...    18887000    ...    18076000 

Corn  and  wheat    .56850000     ...     48486000     ...     41768000 

Articlesinleather&  skin  91459000     ...     78545000     ...     65801000 
*  This  article  is  hero  counted  as  a  French  production  because  import 
duty  was  paid  on  it. 

The  followinq;  ia  the  market  report : — 

Flour. — At  I'mis,  business  is  not  very  active,  but  prices  arc  fair,  and 
some  holders  have  obtained  an  advance.  Yesterday,  choice  was  46f  to 
46f  50c  tlio  sack  of  157  kilogs;  firstquality,  44f  to  45f ;  good,  43f;  and 
other  sorts,  42f.  Six  marks  disposable  were  demanded  at  46f  50c ; 
March  to  April,  47f ;  four  months  of  Jlay,  42f  25c  and  49f  50c;  three 
months  of  Jime,  50f  25c.  Typo  Paris,  current  month,  the  101  kilogs, 
28f  25c  ;  JIarch  and  Ajn-il,  2Sf  7Sc. 

Wheat. — In  most  of  the  provincial  markets  business  is  active,  and 
prices  have  risen.  At  Paris,  yesterday,  firmness  prevailed ;  choice 
white,  26f  the  sack  of  120  kilog.s  ;  red,  25f  to  2of  50c;  first  qualities, 
24f  50cto  25f;  ordinary,  24f  ;  other  sorts,  23f  to  23f  50c. 

Cotton. — Tho  market  at  Havre,  in  the  week  ending  Friday,  was 
much  agitated  by  tho  contradictory  news  from  America.  The  sales 
■wore  3,097  bales  and  piculs,  and  tlie  arrivals  1,226.  Tho  stock  was 
estimated  at  00,875  bales ;  at  the  oon-osponding  date  of  last  year  it  was 
34,750.  Tho  closing  quotations  were  20f  lower  for  United  States, 
Egypt,  and  Peru,  20f  to  25f  lower  for  Brazil  and  French  West  India, 
of  to  lOf  Surat,  10£  Tinnevolly,  5f  to  15f  Madriis  and  Bengal,  lOf  China. 
Low  New  Orleans  was  consequently  285f  the  50  kilogs ;  good  ordinary 
qualities  in.  Broach,  200f ;    in  Tinnevelly,    185f ,    in  Madras,  175f ;  in 


China,  145f.  The  business  done  this  week  has  not  been  considerablei 
and  yesterday  Ingelghaut  was  195f :  Madras,  200f  and  190f,  and  for  de- 
livery in  February  105f ;  in  April,  152f  50c;  Bengal,  95f ;  Kurraohee, 
UOf  and  Sfjf ;  China,  150£  and  145f. 

Coffee. — Tho  demand  was  calmer  at  Bavre,  in  tlio  week  ending 
Friday.  500  casks  Port-au-Prinoe  for  delivery,  S3f  tho  50  kilogs  in 
bond ;  300  Jacmel,  82f ;  200  Gonaives  for  delivei-y,  89f ;  350  Rio,  not 
washed,  disposable,  75f  50c ;  525  Bahia,  washed,  87f ;  729  Malabar, 
80f  50c ;  and  some  Guadaloupe  habitant,  147f  50o  duty  paid.  There 
were  throe  auctions  of  different  sorts  of  damaged.  Tho  aiTivals  were 
1,100  sacks,  and  some  casks.  This  week,  Hayti,  83f  and  83f  ,50o ; 
Malabar,  90f ;  Mysore,  90f ;  Rio,  84t  25o  ;  Rio  Nunez,  87f.  At  Bordeaux, 
last  week,  the  situation  of  tho  article  was  good,  although  the  sales 
were  not  largo :  315  sacks  La  Guayra,  grage,  109f ;  200  ditto,  108f  50c  ; 
90  at  103f ;  150  Mysore  disposable,  1 19f  50c  ;  140  Rio,  80£ ;  a  small  lot 
of  Caracoly  San  Jago,  118f.  By  auction,  282  sacks  La  Guayra,  103f  50o 
to  104f  50c — also  some  damaged.  This  week,  Martinique  for  delivery, 
83f.  At  Nantes,  last  week,  there  were  no  sales,  and  there  have  been 
none  this  week.  At  Marseilles,  last  week,  prices  were  firmer :  1,350 
sacks  Rio  at  80f.  This  week,  the  only  sale  has  been  of  some  damaged 
Hayti  by  auction. 

SuGAK. — At  Havre,  in  the  week  ending  Friday,  4,188  casks,  part  from 
bonding  warehouses,  were  taken  for  Marseilles  refiners  at  28f  oOo,  No. 
12  in  bond,  which  was  equal  to  29f  25o  for  direct  imports — a  decline  of 
If  25c  ;  1,080  casks  ditto  wont  at  30f  50c  and  30f  for  No.  12  in  bond  ; 
50  at  31t  50c  ;  and  100  casks  French  West  India,  disposable,  40f,  bonne 
quatrieme,  duty  paid.  Some  damaged  Havana  was  also  sold  by  auction. 
The  arrivals  were  545  casks  Havana.  This  week,  Reunion  bonne 
quatrieme,  51f.  At  Nantes,  last  week,  business  was  active ;  1,000  sacks 
Reunion,  new,  52f  75o,  bonne  quatrieme;  7,037  old,  51f  75c  ditto;  after- 
wards holders  having  made  a  little  concession,  as  many  as  15,915  sacks 
were  taken  at  52f  12^c,  bonne  quatrieme.  Nothing  done  in  other  sorts. 
This  week.  Reunion,  52f.  At  Bordeaux,  287  casks  French  West  India 
went  at  48f,  bonne  quatrieme,  and  afterwards  100  were  taken  at  a  re- 
duction of  50o  ;  some  nsine  went  tit  58f.  In  Reunion,  COO  sacks  at 
5  If  50c,  bonne  quatrieme,  and  700  at  prices  kept  secret.  No  sales  this 
week.  At  Marseille,'!,  240  casks  and  400  sacks  Bahia,  by  English  ship, 
atSOf,  No.  10  ;  1,500  bales  Reunion,  for  delivery,  52f  50c,  bonne  qua- 
trieme of  Nantes,  duty  paid ;  3,000  Pernambuco,  for  delivery,  20f,  No. 
10  ;  700  to  800  bales  Mam-itius  for  delivei-y  by  English  ship,  at  prices 
kept  secret ;  100  casks  French  West  India,  bonne  quatrieme  of  Havre, 
33f.     This  week,  Havana  by  Spanish  ship,  31f  75c,  No.  12. 

Indigo. — The  demand  iit  Havre  for  Indian  was  calm  in  the  week 
ending  Friday  ; — only  7  chests  Bengivl  at  50c  above  the  estimates:  175 
serons  Guatemala  also  went  at  10c  to  50c  ditto.  Tho  arrivals  were  27 
sorons  and  50  chests.  This  week,  Bengal,  Madras,  Manilla,  and  Guate- 
mala, at  prices  not  stated,  Bengal  at  a  premium  of  65c.  At  Bordeanx, 
last  week,  only  8  to  10  chests  Bengal  wore  sold :  prices  were  the  same 
for  all  sorts.     This  weelc,  some  Kurpah,  at  prices  not  given. 

Hides. — At  Havre,  in  the  week  ending  Friday,  the  sales  were  1,860 
La  Plata,  of  which  1,200  cow  at  77f  50e  to  94f  the  50  kilogs,  the  rest  ox. 
at  lOOf  to  llOf ;  058  Buenos  Ayres  salted  mataderos  ox  48f.  cow  42f ; 
4,343  Umquay  salted,  damaged,  44f  50c  cow,  52f  50c  ox ;  1,128  Rio 
Grande  di-y,  87£  50c ;  2,200  ditto  s.ilted  ox,  55f  to  5Cf ;  1,672  ditto  cow, 
4Cf;  250  Rio  Janeiro  salted  cow,  44f ;  1,300  Maraguan  drysalted,  62f;. 
500  Para  salted,  45f ;  1,643  Nicar.agua  diy,  67f  50c ;  694  Valparaiso 
drysiilted  ox,  78f  to  79f  50c ;  335  ox  and  cow  71£  50c ;  837  ditto, 
damaged,  70f ;  600  horse,  dry  Buenos  Ayres,  5f  50c  to  Cf  50o  each ; 
408  horse,  Monte  Video,  41f  25c  the  50  kilogs.  Some  sales  of  damaged 
hides,  by  auction,  took  place.  The  arrivals  wore  unimportant.  This 
week,  Rio  Grande  salted,  46f  25c  ;  dry,  C5f  ;  Monte  Video  dry  cow,  93f ; 
ditto  salted  mataderos,  42f ;  ditto  ox,  47f ;  ox,  dry,  llOf ;  calf  salted,  80f ; 
dry  calf  heavy,  80f ;  Buenos  Ayres  salted  horse,  42f  ;  Calcutta  calf,  Oof. 
There  has  been  an  auction  chiefly  of  dtimaged. 

Wool. — The  sales  at  Havre,  in  the  week  ending  Friday,  were  22 
bales  Monte  Video,  washed,  at  2f  80c  the  kilog  ;  280  bales  sheepskin 
ditto,  unwashed.  If  42^c ;  10  bales  sheepskin,  Buenos  Ayres,  unwashed, 
If  40c  to  If  90c.  The  arrivals  were  only  5  bales.  At  auction,  this 
week,  Buenos  Ayres  unwashed  new  merinos,  197f  50o  to  260f  the  100 
kilogs;  prima,  177f  50c  to  245£ :  secunda,  170f  to  220f  ;  tertia,  197f 
50cto220f;  quarta,  177f  50c  to  217f;  lamb,  172f  to  235f  ;  Buenos 
Ayres,  old  merinos,  167f  50c  to  202f  50c;  prima,  lC7f  50ctol95f; 
tertia,  147f  50c;  quatre,  135f;  various,  185f;  lamb,  147f  ,50o  to  187f 
50c  ;  Buenos  Ayres,  washed  a  dos,  315f  to  335f ;  a  chaud,  325f  to  515f ; 
Monte  Video,  unwashed  merinos,  220f  to  232f  ;  prima,  192f  50o  to 
227f  50c  ;  secunda,  212f  50c  to  220f ;  tertia,  190f  ;  quarta,  172f  50c  to 
175f ;  lamb,  180f  to  237f ;  mixed,  117f  to  157f  ;  Monte  Video,  washed, 
242f  50c  to  315f ;  Rio  Grande,  xmwaslied,  127f  50c  to  202f  50c  ;  washed, 
250f ;  Russia,  unwashed,  230f ;  washed,  470f  to  590f.  Some  small 
quantities  of  different  sorts  were  sold.  Apart  from  the  auction,  Monte 
■Video  unwashed  went  at  208f ;  Buenos  Ayres,  imwashed,  207f  50c. 

Tallow. — At  Havre,in  tho  week  ending  Friday,  500  casks  La  Plata, 
disposable,  or  in  the  port,  4St  the  50  kilogs  for  inferior  quality,  and 
4yf  50c  to  50f  for  the  rest ;  300  ditto,  for  deUveiy,  50f  and  200f ;  also 
for  delivery,  49f  75c ;  10  casks  Now  York,  49f.  No  arrivals.  This 
week,  Buenos  Ayres.  for  delivery,  50f  50c,  50f,  and  49f  50c.  At  Paris, 
yesterday,  the  100  kilogs  were  lOOf  20c,  octroi  duty  included. 

SpnuTS. — At  Paris,  yesterday,  3-6  first  quality,  disposable,  53f  the 
hectolitre.  At  Bordeaux,  the  day  before  yesterday,  3-G  Languedoc, 
80  deg.,  73f ;  3-6  beetroot,  first  quality,  90  deg.,  61f. 


COxMMEUCIAL    AND    MISCELLANEOUS    NEWS. 


The  Sluj^pinr/  Gazette  reports  tho  st.ate  of  the  freight  market  as 
follows  : — The  tonnage  loading  on  the  berth  for  India,  China,  and  the 
Cape  of  Good  Hope  is  34,400  tons,  and  for  Australia  and  Now  Zealand 
45,500  tons.  High-classed  re.idy  ships  are  scarce,  and  improved  rates 
are  offering  for  India  and  China.  Tho  Australian  and  Now  Zealand 
trade  continues  dull.     Coal  freights  to  India  are  steady,  but   there  is 
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little  or  no  inquiry  for  China.  Tlio  advicoa  from  tho  East  aro  very  dis- 
couraging as  to  homeward  frioglitu,  and  there  is  little  disposition  to 
charter  on  this  side. 

In  reference  to  tho  state  of  the  money  market  at  Bombay,  Messrs 
Olason,  writing  on  the  28th  ult.,  state :— Tho  demand  for  money  has  be- 
come more  active,  and  our  supplies  are  barely  sufficient  to  cover  the 
wants  of  the  moment.  Share  speculators,  embarrassed  by  the  down- 
ward tendency  of  stocks,  aro  soliciting  advances  on  all  sides,  of  which 
several  aro  said  to  Imve  been  made  ou  shares  of  new  companies  at  a 
per  contago  approaching  cent.  i>er  cent,  por  annum.  For  the  purposes 
of  bond  fide  trading,  money  is  still  obtainable  on  comparatively  ea.sy 
terms  but  the  tear  that  elevated  rates  of  discounnt  are  in  store  for  ua, 
restricts  the  amount  of  crecit  which  would  otherwise  bo  granted.  On 
tho  2()th,  the  Bank  of  Bombay  raised  its  rates  one  per  cent,  all  round, 
bringing  them  to  13  per  cent,  and  11  por  cent,  far  loans  .and  diseoimts 
respectively.  Shares  are  excessively  dull  and  drooping,  and  the  market 
being  flooded  with  stocks  of  all  descriptions  it  is  difficult  to  say  where 
the  decline  will  stop. 

Annexed  aro  the  returns  of  tho  Bank  of  Bengal  for  the  weeks  ending 
Jan.  10  and  Jiin.  17,  18G5  :— 

Liabilities.  J»"-  !'• 

Proprietors'  capital,  paid  np  •'^^.SOO.COO 

Reserve  fund 17t-,Jo4 

General  treasury  balance  at  head  olBco ^P'***!! 

Do.  at  branches •■■• ••■•• »?,,L' ,q^ 

Otiier  deposits  at  head  office  and  brandies z,li5A>i!> 

Bank  pest  bills.  &c '"'  ™'' 

Bank  notes  outstanding  

Sundries  


28,992 
37,8  -5 
94,665 


6,034,617 

Assets.  i,'',",-i.?; 

Government  securities,  investment  No.  1  i,6li,,il 

Loans  on  Govennntnt  securities  at  liead  ofilco  and 

branches  1,724,650 

Accounts  of  credit  on  ditto 194,117 

Mercantile  bills  discounted  at  ditto  1,200,866 

Dead  stock  ditto 37,503 

StamfS  ditto  ....•  „}•?£? 

Balances  with  other  banks 09,432^ 

Simdrios  105,117 

Treasury  reserve  in  coin  at  head  office  and  branches  85,.591 

Cash  and  currency  notes  at  head  office  and  branches  2,302,547 


Jan.  17. 

.  £2,500,000 

170,713 

504,511 

786,422 

.    2,227,662 

28,362 

37,570 

53,690 

.    6,01t,330 

Jan.  17. 

.    £313,721 

.    1,784,777 

197,857 

.    1,235,918 

37,828 

1,028 

61,369 

82,062 

'.     2,299,'791 

6,014,329 


6,034,614 

The  report  of  the  Commissioner  of  Internal  Ilevenue  of  tho  United 
States  shows  that  the  receipts  from  all  sources  (after  deducting  sums 
refunded)  for  the  year  ending  June  30,  180-1,  amounted  to  110,850,072 
dols.  Tho  amount  of  tax  collected  on  incomes  (other  than  those  of  officers 
of  tho  Government)  was  14,919,279  dols;  from  manufactures  and  pro- 
ductions, 75,403,380  dols ;  from  hcences  for  business,  exhibitions,  &c., 
7,178,205  dols;  tobacco  paid  7,080,084  dols  ;  cigars,  1,255,424  dols;  dis- 
tilled spirits,  28,431,797  dols  ;  fermented,  liquors,  2,223,719  dols;  rock 
and  coal  oil,  2,255,328  dols;  leather  manufactui-es,  3,097,4,33  dols; 
manufactures  of  wool,  3,007,885  dols ;  of  cotton,  1,835,027  dols ;  raw 
cotton,  1,208,412  dols  ;  cotton  cloths  and  all  textile  fabrics  before  thoy 
are  prepared,  1,713,148  dols.  It  is  said  that,  owing  to  an  improved  de- 
tective system  for  the  prevention  of  fraud,  the  internal  revenue  is 
likely,  in  the  year  ending  June,  1805,  to  be  more  than  twice  the  amount 
obtained  in  the  year  ending  June,  1804. 

An  account  of  the  importations  and  exportations  ol  bullion  and  sped* 
egisteredin  the  week  ended  February  22,  1S65  : — 
Gold  imported  into  the  United  Kingdom. 


Countries  from  which  imported. 


Portugal    

Gibraltar  

Australia  

United  States  of  America.. 
Other  Coinithea  


Aggregate  of  the  importations  registered  in 
the  week  

Approximate  value  of  the  sdd  importations 
computed  at  the  rates  specified  below  


Coin. 

nz. 

107.50 
505 

6699 
993 


17016 


£ 

69402 


Bullion, 
oz. 


16400 
6340 
349 


£ 

89012 


Total. 

oz. 

10750 

605 

16400 

12039 

1341 


£ 
158414 


£     a    d 


Rates 


(3  15    0    »       fS  10    0  -J 

ofvaluatio!; peroz  i       to       >...-<       to       v., 

13  17  lOS  I       U    0    0  J 
Silver  imported  into  the  United  Kingdom. . 


Countries  from  which  importcU. 

Coin, 
oz. 

10228    .. 

3320     .. 

3.^933     .. 

1120     .. 

Bullion, 
oz. 

800     .. 

"160    " 
960     .. 

Total. 

oz. 

1280 

registered 

in 

Aggregate  of  the  importations 

50001     .. 

iraportatio 
d  below    ., 

per 

ns 

oz- 

the 
-Co 

Approximate  value  of  the  said 
aomputed  at  the  rates  speclfle 

£ 

12726     .. 

£ 

201     .. 

£ 

12990 

Rates  of  valuation „.,. 

a    d 

f  *  Hi) 

to      ^    . 
(.5     Ij 
United  King( 

n . 

Foreign, 
oz. 
232    .. 

232    ., 
£ 

6S5    .. 

s     d 

.          S    SJ    .. 

lOK. 

Bullion. 

07. 

7996    .. 

7966     ,. 

£ 

29303    .. 

£     a    d 
.      3  17     7     .. 

Gold  expc 
Countries  to  which  exported. 

rted  Irora 

British. 
oz. 

47 

Total 

oz. 

8198 
47 

Sonth  America  (e.'tcept  Brazil 

Aggregate  of  the  exportaUons 
registered  In  the  week 

Approximate  value  of  the  said 
exiwrtations  computed  at  tuo 
rates  specified  below  _ 

47 
£ 

1S3 

8245 
£ 
50!76 

£    s    d 
8  17  lOJ 

£    ■    d 
3  16    4     .. 

Silver  exported  from  tbe  United  Kingoom. 


Conntne*  to  which  exported 

BritUb 

Foreign. 

Bullion. 

Tot«L 

oz. 

oz. 

oz. 

<-z. 

Holland 

"■ioo  " 

7200    .. 

8237     ". 
30C00     .. 

S8000    .' 

6600     .. 

40000    .. 

7290 

28000 

148S7 

Egypt     

71000 

South  America  (except  Brazil 

and  West  Indies)    

20344    .. 



20314 

Agjrregite  of  the  cxportatloni 

registered  in  the  week  

20744     .. 

46037     ... 

74600    ...        141381 

Approximate  value  of  the  said 

£ 

£ 

£ 

£ 

exp.irtations  roiniiuted  at  tne 

ratea  ipecifled  below   

5305     ... 

11461     ... 

204-G    .. 

872« 

s     d 

s     d 

a    d 

Bates  of  valuation per  C2 

6     If     ... 

4  11}     ... 

5    5}    .. 

... 

The  total  shipments  of  gold  from  Australia,  from  Nov.  20  to  Dec.  20 
last  year,  reached  135,008  oimces,  which,  added  to  previous  shipments, 
made  tho  total  shipments  since  Jan.  1,  1,830,529  of  which  quantity 
213,340  were  the  produce  of  New  Zealand.  The  shipments  made  during 
the  corresponding  period  of  1803  were  1,517,757  oz  of  Victorian  gold, 
and  331,819  oz  of  New  Zealand  gold,  giving  a  total  of  1,848,576  oz. 

Tho  following  aro  the  last  monthly  returns  of  the  Irish  banks  of 
issue  for  the  four  weeks  ending  the  4th  February : — 


The  Bank  of  Ireland    

The  Provincial  Bank  of  Ireland    .. 

The  Belfast  Barking  Company 

The  Kortherii  Banking  Company.. 

The  Ulster  Banking  Company  

The  National  Bank  


Circulation 

Average 

Circulation  during 

authorised 

the  montli. 

by  certifi- 
cate. 

&l  and     I     Under 

upwards. 

5(. 

Total 

£ 

£ 

£ 

£ 

3,738,428 

1,40«,475 

1,076,0.50 

2,484,62* 

927,*«7 

377,764 

48>M61 

863,923 

281,611 

110,072 

310,536 

420,609 

243,440 

86,80.5 

285,299 

362,104 

811,079 

153,822 

325,330 

478.652 

862,269 

847,237 

566,606 

1,113,893 

AvEEAOE  Amount  of  Coi»  bei,d  dhkino  the 

MosTH. 

Gold. 

Silver. 

Total 

Tho  Bank  of  Ireland 

£ 

450  576 
319,832 
195.338 
172,386 
182,112 
613,370 

£ 
76,654 
49,414 
21,683 
14,855 
32,401 
103,969 

£ 
527,231 

369,240 

216,9il 

187,241 

214,513 

The  National  Bank 

617,330 

An  account,  pursuant  to  the  Act  8  and  9  Vict.,  cap.  38,  of  the  amount 
of  bank  notes  authorised  by  law  to  be  issued  by  the  several  banks  of 
issue  in  Scotland,  and  the  average  amount  of  bank  notes  in  circulation, 
and  of  coin  held,  during  the  four  weeks  ending  Saturday,  the  4th  day 
of  February,  1805  :— 


Name  and  Title. 

Authorised 
Circulation. 

Average 
Circulation. 

Average 
Amount  »t 
Coin  held. 

Bank  of  Scotland 

£ 
300485 
216451 
438024 
374880 
297024 
464346 
70133 
154319 

274321 
72921 
63434 
42933 

£ 
466706 
607641 
465566 
827612 
447962 
679709 
128523 
197387 

353561 

303636 

67S55 

6191D 

£ 

268536 
S70800 

»«909 

29206a 

269916 

342270 

Aberdeen  Town  &>  County  Banking  Company 

76S10 

ZiHli 

36333 

TO  READERS  AND  CORRKSPONDEJTta, 

Commmilcations  must  be  aitkenticated  by  tke  nacae  of  tke  wHtar. 

nie    Editor  of    the   ECOKOUIST   cannot   undertake    to  return  rejected 
communications. 


BANK   RETURXS  AND   MONEY   MARKET. 

BANK    OF    ENGLAND. 

(From  the  Gazetts.) 

AkAccocst  pursuant  to  the  Act  7th  and  8th  Victoria,  cap.  32,  for  the  weM  md'jig 

on  Wednesday,  the  32nd  day  of  February,  1368. 

ISSUE  DEP.UiTMENT. 


Notes  Issued. 28,413,185 


Oovemment  Debt  11.011,100 

Other  Securities 3.634,900 

Gold  Coin  and  BulUon 13  763,18 

Silver  Bullion 


28  413,186 


Propritttora*  Capital  .......*«.■ 

Rest  

Public  Deposits,  includingEx> 

chequer,     Sa\ings    Banks,  i 

Commissioners  of  NatiMial 

DebtandDividendAccounta      6,605.364 

OtherDeposits 14,140.885  I 

Seven  Day  and  other  BiUa 442,458  I 

( 

39,404,2:4 1 


28,413,185 
BANKING  DEPAKTMKNT. 

'C         i 
•..    14,553,000  '  Govemment.Securities(iHolm:» 

—      3,602,497!      Ing  Deal  Weight  Annuity)  11.023.211 

j  Other  Seciiritiea „ IS  790,280 

!  Notes „ 8.7U,6«6 

Gold  and  -iver  Coin 837,048 


isy 
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The  above  Bank  accounts  would,  if  made  out  in  the  old 
form,  present  the  following  result  :— 


Liabilities. 
Gtrcolatios   (including  Bank 

post  bias) 20,101.978 

Pnbllc  Deposita  G,6(i-5,3«4 

Privat*  Deposit* 14,140  S85 


Securities .'. 29,910,491 

Coin  and  Bullion 14,C00,333 


40,908,227  44,.510,724 

Dated  the  23rd  February  1865.  W.  MILLER,  Cliicf  Cashier. 

The  balance  ot  Assets  above  Liabilities  being  3,60  J, 497^,  as  stated  in  the  above 
account  iindei-  the  head  Kest. 

FRIDAY  NIGHT, 

The  preceding  accounts,  compared  with  those  of  last  week, 
exhibit — 

A  DECREASE  of  Clrcnlation  of  £297,785 


All  IKCRKA9E  of  Public  Deposltsof  . 

An  INCEEA4E  of  Other  Deposits  of 

No  change  in  Government  Securities. 

A  DECREASE  of  Other  tiecurities  of  

An  INCREASE  of  IJullion  of 

A  DECREASE  of  Rest  of , 

An  INCREASE  of  Reserve  of 


92,85-? 
171,226 

90,708 

46,362 

16,639 

321,947 


The  above  account  shows  a  further  satisfactory  increase  in 
the  reserve.  The  augmentation  in  the  bullion  is  conse- 
quently small,  owing  to  a  withdrawal  of  97,000Z  in  gold  for 
Spain.  The  decrease  in  the  other  securities  is  less  than  might 
have  been  anticipated,  considering  the  easier  state  ot  the 
money  market. 

Subjoined  is  our  usual  table,  affording  a  comparative  view  of 
the  Bank  returns,  the  Bank  rate  of  discount,  the  price  of 
Consols,  the  price  of  wheat,  and  the  leading  exchanges,  during 
a  period  of  four  years,  coriesponding  with  the  present  date,  as 
well  as  ten  years  back,  viz.,  in  1855  :— 


At  eorrespondtn;;  dates 

with  the  present  week 


Circulation,      including 

bank  post  bills 

Public  deposits 

Other  deposits  

Goremmcnt  securities... 

Other  securities    

Reserve  of  notes  &  coin 

Coin  and  bullion  

Bank  rate  of  discount... 

Price  of  Consols  

Average  price  of  wheAt 
Bzcfaange  on  ParisCshrt; 

•—  Amsterdam  ditto ... 

.-•  fiamburg(3months) 


1855. 


£ 

19  94.5,720 

4,355,455 

10,449,182 

11,.';39,.540 

14,622,492 

7.98J,7.50 

13,044,626 

6  o   c. 

91| 

69s    Id 

26  10    15 

II  15$    16J 

13  6      6J 


1862. 

£ 

20.736,715 
6  762,849 
14,989  742 
11,210,.541 
17,717,421 
1 0,3.51,425 
15,749,065 
2j  p.  c. 

93J 

■59  <     6d 

25  12i      20 

11  16      1(4 

IS  7f    8i 


1863. 


£ 

19,715,828 

7901.6.58 

1.3,3U7,163 

11,043,079 

18,669,000 

10,147,041 

14,614,096 

4  p    c. 

92j 

4Gs     ei 

25  17*    22* 

11  16i      16 

13  7i    7i 


1864. 


£ 

20  207,571 
8,153,601 
12,426,673 
11. 174,  .584 
19,233,243 
8,794,497 
13,819,412 
6  p.  c. 
911 
41s    Id     1 
25  25    85 
11  17i      18 
1  13  8      8^ 


1865. 


£ 

20,101,978 

6.605,364 

14.140,885 

11.023,211 

18.790.280 

9,59i,713 

14,600,233 

5  p.  c. 

89i 

38s    4d 

125  12i      20 

11  10      101 

13  7f    8j 


In  the  corresponding  week  of  1855,  the  secession  of  Mr 
Gladstone,  Mr  S.  Herbert,  and  Sir  James  Graham  had  gravely 
inconverienced  the  Government.  The  death  of  Mr  Hume, 
M.P.,  had  been  announced. 

In  18G2,  a  new  Italian  loan  for  1,336,000?  had  been  issued 
in  London  at  74.  for  the  completion  of  the  Maremmana 
Bailway.  The  stock  markets  were  quiet.  Notice  to  renew 
the  March  Exchequer  bills  at  3  per  cent,  per  annum  had 
been  issued.  An  advance  in  the  Turkish  bonds  of  the  Mires' 
loan  had  occurred,  on  the  supposition  that  measures  for  its 
absorption  would  be  adopted  in  the  arrangements  of  the  Otto- 
man Government. 

In  1863,  the  emission  of  a  new  Italian  loan  of  28,000,000? 
was  looked  for.  The  disposition  shown  by  Prussia  to  assist 
the  Eussian  troops  near  the  Polish  frontier  was  unfavourably 
commented  on.  Messrs  He3'ward,Kennard,  and  Co.  had  an- 
nounced the  junction  of  their  business  to  that  of  the  Conso- 
lidated Bank.  The  Bank  rate  of  discount  had  been  reduced 
from  5  to  4  per  eent. 

In  1864,  an  American  fleet  had  been  sent  to  the  German 
Ocean.  The  razing  of  the  Dannewerke  had  commenced.  An 
engagement  had  taken  place  at  Diippel,  in  wnich  the  Prus- 
sians had  taken  the  village  of  Dubboel.  The  allies  had 
entered  .Jutland,  and  the  Prussians  were  fortifying  the  Bay  of 
KieL_  Prussian  troops  were  being  concentrated  on  the  Polish 
frontier.  The  Eussians  had  been  defeated  at  Kurzewo,  in 
the  government  of  Eadom.  The  Judge  of  the  Admiralty 
Court  at  Halifax  had  decided  on  restoring  the  Chesapeake  to 
her  owner,  subject  to  the  payment  ■  of  such  expenses  as  the 
Attorney-General  might  exact.  In  America,  Admiral  Porter 
was  fitting  out  a  considerable  fleet  on  the  Mississippi.  The 
Conscription  Bill  had  passed  Congress.  The  Greek  National 
Assembly  had  empowered  the  Minister  of  Finance  to  issue 
wedit  bonds  for  3,000,000?  drachmas.  The  Bank  of  England 
had  reduced  the  rate  of  discount  from  8  to  7  per  cent.  A 
shght  advanee  had  taken  place  in  the  English  funds,  in  con- 
sequence of  the  proposal  of  England  for  a  Conference  having 
been  accepted  by  Austria  and  Prussia.  The  supply  of  money 
in  the  discount  market  was  abundant. 


The  amount  of  the  "other"  deposits,  as  compared  with 
the  "other"  securities,  showed,  in  1855,  a  deficiency  of 
4,073,250? ;  in  1862,  a  deficiency  of  2,777,679? ;  in  1863,  a 
deficiency  of  5,201,847?;  and  in  1864,  a  deficiency  ai 
6,806,570?.    In  1865,  the  deficiency  is  4,649,395?. 

Discount  and  Monet  Mabket. — The  money  market  this 
week  has  again  been  easy,  and  some  expectation  prevailed  of 
a  reduction  yesterday  in  the  Bank  rate.  Owing,  probably,  to 
a  large  withdrawal  of  gold  for  Spain,  and  the  possibility  that 
further  sums  will  be  taken,  the  court  determined  upon  making 
no  change.  In  the  general  market  the  best  short  paper  is 
readily  discounted  at  4|  to  4|  per  cent.,  and  for  long-dated 
bills  the  terms  are  decidedly  lower.  At  the  Bank  the  applica- 
tions have  been  very  moderate.  The  following  are  the  current 
rates  of  discount  for  paper  with  various  periods  to  run  : — 

30  to  GO  days 4|  per  cent. 

3  months 41  per  oentt 

4  months 5    percent. 

6  months^Bank  bills  5^-  percent. 

G  months — Trade  ditto    oi  G  per  cent. 

On  the  Stock  Exchange  the  supply  of  money  continues 
large,  and  loans  on  Government  securities  from  day  to  day  are 
offered  at  31  per  cent.  About  1,500,000?  is  now  being 
temporarily  employed  .here  and  in  the  discount  market  by  the 
different  railway  companies  ;  but  the  greater  part  of  this  sum 
will  be  required  next  week  for  the  dividends. 

The  following  are  the  rates  of  interest  allowed  on  deposits  : 

Joint  Stock  Banks    *4    percent. 

Discount  houses  at  call 4    percent. 

Do.  with  seven  days'  notice 4i  per  cent. 

Do.  fourteen  days 41  per  cent. 

*  At  the  London  and  Westminster  3  per  cent,  only  on  sums   below 
500/. 

There  were  no  bullion  operations  at  the  Bank  either  yester- 
dry  or  to-day. 

The  prospectus  has  been  issued  of  a  new  Peruvian  5  per 
cent,  loan  for  a  nominal  capital  of  10,000,000?  at  the  price 
of  83^  per  cent.,  or,  allowing  for  accrued  dividend,  81.  Of 
this  sum  one  million  is  reserved  for  the  conversion  and 
extinction  of  the  internal  debt,  and  provision  is  also  made  for 
the  absorption  of  the  existing  foreign  bonds.  A  sinking  fund 
of  4  per  cent,  is  to  be  applied  to  the  redemption  of  the  new 
stock  by  purchases  in  the  market  at  or  below  par,  and  if 
above  par,  by  regular  drawings.  The  security  hypothecated 
is  the  guano  on  the  Chincha  Islands  and  elsewhere.  The 
terms  of  subscription  are  rather  intricate,  and  appear  to  have 
been  antagonistic  to  the  success  of  the  loan,  the  dealers  in  the 
Stock  Exchange  making  no  quotation. 

The  Mauritius  Government  Six  per  Cent,  loan  of  300,000?, 
for  which  the  Crown  agents  for  the  colonies  invited  tenders 
yesterday,  was  not  all  taken  up.  The  total  amount  applied 
for  was  330,100?.  The  minimum  was  fixed  at  103,  at  and 
above  which  price  debentures  to  the  extent  of  118,800?,  and 
registeied  stock  to  the  extent  of  31,600?  were  disposed  of  at 
an  average  price  of  4?  15s  4d  premium.  It  is  understood 
that  the  Crown  agents  will  be  prepared  to  receive  tenders  for 
the  unallotted  portion,  at  prices  not  less  than  103,  until  1 
p.m.  on  Tuesday  next. 

The  Stock  Exchange  Committee  have  appointed  Thursday, 
March  2,  for  a  special  settlement  in  the  certificates  of  deben- 
ture of  the  Atlantic  and  Great  Western  Eailway.  The  com- 
mittee have  also  resolved  "  that  the  statements  in  the 
prospectus  being  in  their  opinion  both  ambiguous  and  un- 
satisfactory, a  quotation  be  refused." 

The  Committee  of  the  Stock  Exchange  have  appointed 
Thursday,  the  2nd  of  March,  a  special  settling  day  in  the 
shares  of  the  City  of  Milan  Improvements  Company  (Limited) 
for  transactions  entered  into  on  and  after  the  26th  January. 
These  shares  are  to  be  marked  as  with  5?  paid,  and  as  fully 
paid  up  ;  also  in  the  shares  of  Cramer  and  Company  (Limited). 
In  this  case  no  quotation  was  asked  for.  The  committee 
have  further  ordered  the  shares  of  the  Washoe  United  Con- 
solidated Gold  and  Silver  Mining  Company  (Limited)  to  be 
quoted  in  the  daily  lists,  and  the  shares  of  the  Merchant 
Shipping  Company  (Limited),  in  the  twice-a-week  lists. 

The  amount  of  Government  bills  on  India,  for  which 
tenders  will  be  received  at  the  Bank  of  England  on  Wednesday 
next,  will  be  300,000?. 

The  position  of  the  Bank  of  France   continues  steadily  to 
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improve,  the   following   being   the  alterations  in  this  week's 

return : — 

Increa  £ 

Bullion _ 080,000 

Current  accounts 410,000 

Treasury  balance 16,000 

Decbkasb. 

Bills  discounted   770,000 

Advances 44,000 

Circulation    004,000 

Money  on  the  Continent  continues  easy.  At  Paris,  Berlin, 
and  Amsterdam,  there  has  been  a  fresh  decline,  the  following 
being  the  quotations  : — 

Bank  Rate.  Open  Market. 

Per  cent.  Per  cent. 


Paris    

4         

3> 

5         

5 

Berlin 

4        

4' 

Frankfort    

4        

4 

Amsterdam 

Turin  

4        

6         

4 

0 

Brussels  

5        

4 

9         

Hamburg    

St  Petersburg 

3 

6 

Cl09!n(f  pricei 
last  Friciay. 

{'ardlnian  5  per  ccnU 78  80 

gpaniah  3  p«r  cents 47^8 

—  3  per  cent  Ueferred  ...  39i  40 

—  Pauire  3'ji  i 

—  Certificates 14{  IS 

Turklab  6  per  centi,  IVA 91  2 

—  18.58 72J  J 

—  188.i 70J  1 

Turkish  4  pr  cent  gunranteed  ... 

Venezuela  6  per  cents  186'i  ...  47  8* 

Italian  5  per  cents  GH  j 


Closing  prices 
thia  day. 
...    77  9 
...    471  H 

...    41  i 

...  mi 

...   154  s 

...  9ii  a 


70{  1 

701  1 
«2i  4 


English  Funds. — Consols  remain  with  a  heavy  tendency, 
and  the  recovery  from  last  week's  depression  has  hardly  been 
maintained.  To-day,  especially,  the  market  has  been  flat, 
chiefly  from  an  absence  of  business. 

Compared  with  last  Friday,  there  has  not  been  any  material 
decline,  the  final  prices  being  89^  to  89|-  for  money,  and  89^ 
for  the  account.  The  growing  disposition  of  the  public  to 
embark  their  money  in  securities  yielding  a  higher  rate  of 
interest  than  the  Government  funds,  and  the  constant  supply 
of  fresh  sources  of  investment  in  the  shape  of  new  companies 
aud  foreign  loans,  tend  to  depress  the  market  for  Consols. 
Eeduced  and  New  Three  per  Cents,  were  quoted  88|  to  89, 
and  India  Five  per  Cents.  10.3f  to  104,  being  rather  better. 
The  Government  broker  continues  to  purchase  stock  for  the 
sinking  fund,  the  amount  taken  to-day  being  15,000/. 

Exchequer  bills  have  slightly  relapsed  from  the  late 
advance,  leaving  off  at  3s  to  7s  premium.  India  bonds 
closed  at  10s  to  15s  premium,  showing  no  change. 

Foreign  Stocks. — The  transactions,  this  week,  in  the 
foreign  market  have  been  unimportant,  and  the  principle 
fluctuations  have  been  confined  to  Spanish  descriptions,  which 
advanced  considerably  on  purchases  by  persons  supposed  to 
possess  peculiar  sources  of  information.  A  relapse,  however, 
then  ensued,  but  there  has  since  been  renewed  buoyancy. 
Peruvian  bonds  have  improved  on  the  issue  of  the  new  loan, 
which  offers  favourable  terms  for  the  transfer  of  these 
securities  into  the  consolidated  stock.  Turkish  Six  per  Cents, 
are  firmer,  but  the  Consolides  closed  the  same  as  last  Friday, 
at  51|  to  52^.  The  Confederate  loan  has  receded  to  55  to 
57  on  the  additional  news  by  the  Peruvian.  Mexican,  New 
Granada,  Venezuelan,  and  Italian  descriptions  are  also  lower. 

The  Danubian  loan  is  nominally  quoted  1  dis.  to  par  ; 
Italian  Scrip,  If  to  1;^  dis.  ;  Egyptian,  l  to  1  prem.  ;  and 
Montevidean  3;^  prem. 

The  closing  price  of  French  Three  per  Cents,  on  the  Paris 
Bourse,  this  evening,  was  67f  50c,  being  the  same  as  last  week, 
and  a  fraction  better  than  yesterday. 

Subjoined  is  a  list  of  the  highest  and  lowest  prices  of 
Consols  every  day,  and  the  closing  quotations  of  the  principal 
English  and  foreign  stocks  on  last  Friday  and  this  day  :— 


Eailways  and  othee  Shakes. — In  the  railway  department 
the  chief  variation  is  a  decline  of  no  less  than  5i  per  cent,  in 
Great  Western,  owing  to  the  disappointment  occasioned  by 
the  proposed  dividend  at  the  rate  of  3^  per  cent,  per  annum 
instead  of  4  per  cent.,  the  amount  expected.  Late  this  after- 
noon there  was  a  slight  tendency  to  recovery,  the  price  im- 
proving from  7S^  to  74  ;  at  the  ofiicial  close  to  73f  to  74^ 
at  four  o'clock.  South-Eastern  stock  has  also  fallen,  but 
much  less  considerably,  the  dividend  in  this  case  being  also 
below  expectation.  The  market  generally  has  been  dull, 
especially  as  regards  London  and  South- Western,  and  Metro- 
politan, Caledonian,  and  Midland  have  been  exceptionally 
firm. 

Most  of  the  Indian  guaranteed  and  Canadian  descriptions 
have  slightly  receded.  In  the  foreign  market,  Sambre  and 
Meuse,  and  South  Austrian,  and  Lombarbo- Venetian  shares, 
were  quoted  a  fraction  lower. 

The  announcement  of  a  proposed  amalgamation  between 
the  Alliance  and  Consolidated  Banks  has  caused  a  rise  in  the 
shares  of  the  former  company  to  12  to  ^  prem.  At  one 
period  the  price  was  even  higher.  Consolidated  Banks  have 
been  steady  at  Gf  to  7^  prem. 

Metropolitan  District  Eailways  left  off  at  38  to  3|  prem.  ; 
City  of  Milan  Improvements,  3|  to  4  prem. ;  and  Varna 
Eailway,  |^  to  1^  prem. 

Subjoined  is  our  usual  list  of  the  closing  prices  of  tb» 
principal  railway  shares  on  last  Friday  and  this  day  : — 


Money 
Lowest, 

Saturday  89J 

Monilay 89J 

Tuesday 89 

Wednesday  89 

Thursday 89J 

Friday  80J 


CONSOLS. 

Account. 
Lowest. 

..     89i  .... 

..    8i>|  .... 

...    89J  .... 

...     8l)i  ..., 

,..     89}  ... 

S'JJ  .... 


Highest. 

...     89i     

...     89i     

....     891     

,...    89J     ..... 

...   sn   „... 

...     89i     

Closing  pnces 
last  Friday. 
t  per  ceiit.'conaols,  acconnt  ...    89^  i 
„    --  —       money   ...    89*  i 

New  3  [ler  cents 88J  } 

S  per  cent,  reduced 88}  J 

ExohcquerbUls March    3a  Ss  pm 

—  —       June    3s  8s  pin 

Bank  stock  246  48 

East  India  stock 215  18 

—  6  per  cents    103|  { 

Dutch  21  per  cents 63  4 

—  4  per  cents 98191 

Egyptian  7  per  cents,  18C2  ...    87  9 
Mexican  3  per  centa  (ex  all)...    27J  1 

New  <ir.inadii  2  per  cents 12  13 

Peruvian  4J  per  cents,  1862  ...    88  4 
Portuguese  8  per  cents,  1853...    47  1 

—  —             1862...     47  1 
Russian  5  per  cents,  1822 91  2 

—  —        1862 89  90 

—  Anglo-Dutch,  1864   


Highest. 

.  891  .. 

.  895  .. 

..  891  .. 

..  8'!}  .. 

,.  80J  .. 

.  891 


Closing  prices 
this  dnv. 

»  891  i 

..  891  1 

..  881} 

..  881  { 

..  4s  78  pm 

..  4s  78  pm 

..  243  48 

..  215  18 

..  1031  4 

..  63  4 

...  984  91 

..  97  9 

..  2Gf  7 

...  28  9 

...  851  61 

...  47  1 

...  47  1 

...  91  2 

...  8Sj  91 


Exchequer  Bills. 
...  4s 

...  4s  8s  pm 
....  4s  8s  pm 
....  43  7a  pm 
....  43  7s  pm 
3a  7s  pin 


RAILWAYS. 
Closing  prices 

lost  Friday. 

Bristol  an^  Exeter 95  7 

Caledonian    131  2 

Great  Eastern ••■    461  71 

Great  Northern   131  2 

—  A  Stock  1471  81 

Great  Western 79}  J 

Lancashire  and  Yorlishire llGf  71 

London,  Brighton,  and  S.Coast    103  4  xd 
London,  Cliatham,  and  Dover    35  7 

London  and  Uiackwall  86  8 

London  and  North-Westeni...    120  1 
London  and  South-VVescem...    931  91 

Metropolitan    1161  71  xd  xn 

Midland 1371  f 

North  British   S3  4 

North-Eaatera— Berwick lllf  121 

—  York    1021  31 

North  StafTordshire 80  1 

Oxford,  West  Midland  88  60 

South-Eastern 87  1 

South  Wales 

British  Pos-sessioh-s. 

Bombay  and  Baroda 1001  l-i 

East  Indian  guar  5  per  cent...    1001  11 

Grand  Trunk  of  Canada  18  19 

Great  Indian'Peninaularg  5pc    1001  11 

Great  Western  of  Canada 8}  j 

Madras  guar  5  per  cent 100  1 

Scinde  guar  6  per  cent  99  100 

—    Delhi  shares  guar  5  p  c    9S  100 

FORKIGN  SHABKf. 

Bahia  and  San  Francisco 16  1 

Dutch  Khenish 5  1  pm 

Eastern  of  France  20  1 

Great  Luxemljourg 12|  j 

Northern  of  France 391  401 

Paris,  Lyons,  &  Mediterranean  37181 

Paris  and  Orleans   361  71 

Sambre  and  Mouse 7  1 

8.  Austrian  it  Lomb.-Venetian  211  21 

Recife  and  San  Francisco 13141 

Wcsura  Ji  N-Wstrn  of  France  21  2 


Closing  pricei 
this  day. 

95     7 

131  2 

451  61 

131  2 

1461  71 

731  4 

1161  71 

102  4 

38  7 

86  7 

120  1 

...»  98  9 

1171  81 

138  1 

51  3 

Ill   1 

102  3 

80  1 

50  2 

......  86  1 


100  1 
100  1 
171  181 
100  1 
8  1 

991  1001 
981  91 
981  91 

16  1 
5  14  pm 
20  1 
1211 
391  401 


374  81 

361  71 


ei  71 
21]  2 
131  141 
21  2 


Foreign  Exchange. — The  rates  this  week  have  again 
shown  firmness,  with,  in  some  cases,  a  slight  advance. 

Bullion. — The  following  is  the  weekly  circular  of  Messrs 
Pixley,  Abell,  and  Langley  on  the  transactions  in  bullion 
during  the  week,  and  in  Indian  rupee  paper : — 

Gold. — During  the  week  the  demand  for  gold  has  been  very  active, 
and  97,000/  has  been  withdrawn  from  the  Bank  and  sent  away  to  the 
Continent,  together  with  the  undermentioned  arrivals: — GG,0O0/  from 
Melbourne,  per  Moravian  ;  17,000/  from  New  York,  per  Glasgow  ;  4,500/ 
from  New  York,  per  Borussia;  27,000/ from  Now  York,  por  Cuba. 

Silver.— The  Atrato  has  taken  5,0(K1/  to  the  West  Indies,  and  the 
Delta  10,000/  to  Madras.  Our  market  has  been  very  quiet,  and  prices 
remain  without  alteration — (U^  and  fil  Jd  per  oz  standard ;  the  former 
for  silver  shipped  via  Southampton,  the  latter  for  shipment  at  Mar- 
seilles. 

Mexican  Dollars. — The  French  steamer  Tampico  has  arrived  with 
80,000/,  and  those  on  English  account  are  now  in  London ;  our  market 
for  this  coin  is,  however,  so  quiet  that  prices  will  liave  to  bo  lower  in 
order  to  effect  sales.  The  Delta  took  about  t<,000/to  China  and  the 
Strait.s. 
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sight  remains 


Excliango  on  India  for  drafts  by  tho  banks  at  60  days' 
Is  Ujd  for  Bombay,  Calontta,  and  Madras. 

India  Govornmeiit  loan  notes  are  unchanged  in  prico,  and  may  be 
quoted  lOi)  to  110  for  5^  psr  Cents. ;  101  to  102  for  5  per  Cents. ;  89  to 
ill  for  4  por  Cents. 

Quotations  for  Bullion.— Gold— Bar  gold,  773  O^d  per  oz  std ;  ditto 
cefinable,  78s  per  oz  std,  last  price ;  Spanish  doubloons,  743  6d 
to  70S  per  oz,  nominal ;  South  American  ditto,  733  Cd  to  733  9d 
per  oz  ;  United  States  gold  coin,  76a  4Jd  per  oz,  last  price.  Silver — 
Bar  silver,  Cs  Ifd  to  5s  l^d  per  oz  std  ;  bar  silver,  containing  5  grains 
gold,  5s  Ifd  per  oz  std;  Mexican  dollars,  5s  Od  to  5s  O^d  per  oz, 
five-franc  pieces,  4s  lljd  per  oz.  Quicksilver,  8?  per  bottle  ;  discount 
3  per  cent. 

The  Giant's  Causeway  has  arrived  from  Melbourne  with 
20,000?  in  gold. 

Failubes  and  Mercantile  Embaeeassments.  —  Notice 
Jias  been  given  that  a  first  dividend  of  2s  in  the  pound  under 
the  estate  of  Messrs  Early  and  Smith  will  be  paid  at  the 
office  of  Messrs  Coleman,  Turquand,  Youngs,  and  Co.,  on  the 
23rd  and  30th  inst. 

Contributories  of  the  Union  Discount  Company  (Limited) 
are  required  by  the  Court  of  Bankruptcy  to  pay  a  call  of  15s 
a  share  to  the  ofiicial  liquidator  by  the  Gth  March. 

The  directors  of  the  London  and  Middlesex  Bank  have  de- 
termined to  make  an  immediate  return  to  the  shareholders  in 
respect  of  capital  of  IZ  per  share.  They  also  state  that  "  they 
are  continuing  their  best  endeavours  to  realise  the  remaining 
assets  of  the  bank,  with  a  view  of  distributing  them  among 
the  shareholders  as  early  as  possible." 

Vice-Chancellor,  Sir  W.  P.  Wood  has  made  an  order  for  the 
winding-up  of  the  EoUing  Stock  Company  of  Ireland  (Limited), 
and  has  appointed  Mr  Lowell  Price,  of  Greaham  street,  pro- 
visional oflScial  liquidator. 

Vicc-Chancellor  Wood  proposes  on  the  8th  of  March  to 
make  a  call  of  101  per  share  on  the  contributories  of  the  Life 
Assurance  Treasury. 

Public  Companies. — The  half-yearly  meeting  of  the  Sub- 
marine Telegraph  Company  was  held  on  Tuesday,  Sir  James 
Carmichael  in  the  chair.  From  the  report  presented  to  the 
shareholders,  it  appears  that  the  receipts  for  the  half-year 
ending  Dec.  31  were  26,823?  3s  5d,  against  25,184/  Is  2d  in 
the  corresponding  period  of  1863.  After  adding  2,682?  6s  4d, 
the  usual  proportion  of  the  receipts,  to  the  reserve  fund,  which 
now  amounted  to  11,728?  7s  lid,  there  remained  a  balance  of 
11,791?  15s  lid,  which  enabled  the  directors  to  declare  a  divi- 
dend at  the  rate  of  5  per  cant,  per  annum,  and  to  carry  over 
603?  143  4d  to  the  next  account.  The  report  was  adopted, 
and  a  dividend  declared  as  recommended. 

At  the  meeting  of  the  North  British  Australasian  Company, 
held  on  the  21st  inst.,  a  dividend  at  the  rate  of  2^  per  cent., 
free  of  income  tax,  was  declared  on  the  ordinary  stock. 

A  meeting  of  the  Oriental  Commercial  Company  was  held 
on  Wednesday  last,  when  it  was  decided  to  change  the  title 
of  the  undertaking  to  that  of  the  Oriental  Commercial  Bank 
i(Limited),  and  to  increase  the  capital  to  3,000,000?. 

At  the  meeting  of  the  Southampton  Dock  Compan)',  held 
en  the  22nd  inst.,  the  accounts  showed  a  net  profit  of  7,276? 
for  the  half-year  ;  and  a  dividend  was  declared  for  that  period 
of  4  per  cent,  per  annum. 

The  dividend  on  Glasgow  and  South-Western  Eailway 
stock  is  announced  at  the  rate  of  5^  per  cent,  per  annum, 
against  5  per  cent,  the  corresponding  six  months. 

The  directors  of  the  Great  Eastern  Eailway  Company  have 
resolved  to  declare  a  dividend  at  the  rate  of  2^  per  cent,  per 
annum  for  the  half-year  ending  the  31st  of  December  last. 

The  dividend  on  Great  Western  Eailway  original  stock 
has  been  ofiBcially  announced  at  the  rate  of  3^  per  cent,  per 
annum,  against  3  for  the  corresponding  period  of  1863. 

The  dividend  on  South  Wales  Eailway  stock  will  be  at  the 
rate  of  3^  per  cent,  per  annum,  against  3  for  the  corre- 
sponding six  months  of  1863  :  West  Midland  (Oxford)  2, 
against  1| ;  Newport  If,  against  1^  ;  and  Hereford  5. 

The  directors  of  the  Salisbury  and  Yeovil  Eailway  Com- 
pany have  agreed  to  recommend  a  dividend  on  the  ordinary 
shares  at  the  rate  of  5^  per  cent,  per  annum  for  the  past 
half-year. 

The  directors  of  the  Ottoman  Financial  Association 
(Limited),  have  issued  their  report,  to  be  presented  at  the 
adjourned  meeting  on  the  28th  inst,  It  is  recommended  that 
that  an  interim  dividend  of  10s  per  share  be  paid,  and  that 
2,000?  be  put  to  the  reserve  fund,  leaving  a  balance  of  6,833? 
to  be  carried  forward. 

The  directors  of  the  Continental  Bank  Corporation  (Limited) 
have  issued  their  third  half-yearly  report.     It  is   stated  that 


after  a  most  careful  examination  of  the  accounts  at  the  head 
office  and  branches,  the  total  loss  is  found  to  amount  to 
19,000?  ;  and,  after  deducting  therefrom  the  net  balance  of 
profits,  5,000?  Is  6d,  and  the  reserve  fund  1,000?,  the  re- 
maining deficiency  is  13,409?  18s  6d.  This  sum  the  directors 
recommend  should  be  written  off  capital  account. 

The  prospectus  cf  the  London  Cotton  Manufacturing  Com- 
pany (Limited),  has  been  issued,  tho  capital  required  being 
15,000?  in  1,500  shares  of  10?  each.  The  project  is  organised 
to  develop  the  Victoria  Works  at  Walworth,  for  the  manufac- 
ture of  corded  cotton  and  waddings.  A  minimum  dividend 
of  10  per  cent,  is  guaranteed  for  five  years. 

The  prospectus  of  the  Sea  and  Eiver  Marine  Insurance 
Company  (Limited)  has  been  issued.  The  object  of  the 
dii-ectors  is  to  effect  the  ordinary  business  of  marine  insurance, 
together  with  the  insurance  of  lighters  and  small  craft  and 
their  cargoes  in  the  leading  navigable  rivers  of  the  United 
Kingdom.  The  proposed  capital  is  500,000?  in  20,000  shares 
of  25?  each  ;  the  first  issue  10,000  shares. 

The  Credit  Foncier  and  Mobilier  of  England  have  issued 
an  amended  prospectus  of  the  China  Steam  Ship  and  Labuan 
Coal  Company,  increasing  the  amount  of  capital  from  500,000? 
to  540,000?  ;  the  shares  are  as  before  20?  each.  The  altera- 
tion is  stated  to  have  been  made  in  consequence  of  the  Stock 
Exchange  regulation  requiring  that  two-thirds  of  the  total 
number  of  shares  of  new  companies  shall  be  issued  to  the 
public. 

The  report  of  the  directors  of  the  Worthing  Sea-house 
Hotel  recommends  a  dividend  at  the  rate  of  10  per  cent, 
per  annum,  leaving  a  balance  of  £500  to  be  carried  forward 
to  the  next  revenue  account. 

The  report  of  the  Lambeth  Bridge  Company,  to  be  pre- 
sented at  the  approaching  meeting,  proposes  a  dividend  at  the 
rate  of  8  per  cent,  per  annum  for  the  half-year  ending  the 
28th  inst.  The  balance  to  be  carried  forward  to  the  next 
account  is  about  £700.  , 

The  directors  of  the  Agra  and  Masterman's  Bank  (Limited) 
have  declared  a  dividend  at  the  rate  of  10  per  cent,  per 
annum  for  the  half-year  ended  31st  December  last,  with  a 
bonus  of  £3  per  .=ihare,  together  equal  to  22  per  cent,  per 
annum,  making,  with  the  previous  distribution,  20  per  cent, 
for  the  year  1864,  at  which  rate  a  dividend  and  bonus  on  the 
new  shares  will  be  paid. 

The  interest  at  the  rate  of  8  per  cent,  per  annum  due  on 
the  28th  inst.,  on  the  shares  of  the  Imperial  Mexican  Eailway 
Compan}',  will  be  payable  on  the  6th  of  March. 

The  directors  of  the  Avonside  Engine  Company  (Limited), 
Bristol,  have  resolved  to  recommend  to  their  shareholders  a 
dividend  for  the  past  year  of  10  per  cent.,  and  a  bonus  of  2-^ 
per  cent,  upon  the  called-up  capital,  reserving  1,000?,  and 
carrying  forward  887?. 

The  Imperial  Mercantile  Association  (Limited)  are  authorised 
to  offer  30,000  shares  in  the  Varna  Eailway  Company.  Share 
capital  900,000?,  in  45,000  shares  to  bearer  at  20?  each,  bearing 
a  minimum  interest  of  5  per  cent,  guaranteed  by  the  Turkish 
Government.  The  shares  are  to  be  issued  at  12?,  which  is 
equivalent  to  a  guarantee  of  8^.  The  shareholders  have  like- 
wise the  advantage  of  the  shares  being  paid  off  at  par  at 
periodical  drawings,  and  of  the  high  rate  which  it  is 
estimated  the  company  will  have  the  opportunity  of  making. 
Owing  to  the  issue  of  debentures,  1  per  cent,  surplus  profit  on 
the  total  capital  employed  will  count  to  4  per  cent,  to  the 
shareholder.      The  concession  is  for  99  years. 

The  West  London  Docks  and  Warehouses  Company,  incor- 
porated by  Act  of  Parliament  (capital  500,000?  in  25,000 
shares  of  20?  each),  is  intended  to  construct  a  new  basin,  with 
wharves  and  warehouses  adjoining,  near  the  Victoria  Eailway 
bridge  at  Battersea.  The  demolition  of  the  Grosvenor  canal 
and  that  caused  by  the  the  Thames  embankment  have  dimi- 
nished the  supply  of  wharf  accommodation  in  this  district,  while 
the  railway  facilities  recently  given  have  largely  increased  the 
demand  for  it.  The  works  have  been  let  to  good  contractors, 
who  will  pay  7  per  cent,  till  the  works  are  completed,  and  for 
12  months  afterwards. 

The  Eio  de  Janiero  Gas  Company  (Limited),  which  is  also 
a  Societe  Anonyme  under  the  laws  of  Brazil  (share  capital 
600,000?,  in  30,000  shares  of  20?  each),  has  been  formed  for 
the  purpose  of  lighting  Eio  de  Janeiro  under  imperial  con- 
cessions for  that  purpose.  These  concessions  were  granted  in 
1851  and  1854  ;  the  result,  is  stated  to  have  been  very  pro- 
fitable, and  additional  capital  is  imperatively  required. 
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BANKERS'    PRICE    CURRENT. 


PRICES  OF  ENGLISH  8TOCK8. 

8  per  Cent.  Consols „ 

Do.  for  nccount  Mar  9  

An. 

mV 

89.* 

m  9 

88}  9 

14  6-16 

48  p" 
4s  p 
4s  p 

ICSj'j 

101{" 

98$"' 
lOs  p 

Mon. 

89ir~ 

89}} 
89 
89  8J 

14  '6-16 

«s  88  p 
4s  88  p 
4s  88  p 

103J"j 
104 

98l"' 
89} 

ins"' 

99 

tnea. 

89*7" 
89} 
89  8J 
89  8J 

14  '6-16 

248"" 

losj'j 

lls"i08p 

Wgo 

89} 
89}  J 

R8J  9 
88|  9 

4  s  78*  p 
45  7s  p 
48  7s  p 

!47 

1C4'" 

.'.'" 

102"" 

99  '" 

IDs  p 

Thar. 

89* 

89 

88} 

89 

93 

■" 

248'" 

104'" 

I01}'2 
lOOJ  10 
98J- 

15s  p 

«9  r 

89 
88     f 

8SS  i 

New  3J  PIT  Cent.  Jan.  1894  ... 
New  2J  ppr  Cent.  Jan.  1894  ... 
New  6  rcr  Cent.  Jan.  1873   ... 

Do.  April  1885  

Do.dicdSnaTcl.)  Aug.  1908 
Excheciucr  Bills,  1,000/  4  per  cl 
nhto           6oo;    — 
PittolOOJASOOi     — 
Bank  Stock.  .■>}  pr  rt  last  hf-yr 

Do.  for  account  M.ar.  9  

Indian  Government  Securities. 
India  Stock,  10}  p  c  April  1874 

Do.  for  account  Mar.  9  

Do.  6  jxr  Cent.  July  1870  ... 

Do.  do.  for  account  Mar.  9  ... 

Do  4  per  Cent.  Oct.  1888  ... 

38  p" 
3s  p 
3b  7s  p 

I0.3i"4 
99  '" 

Do.  Enfncod  Papcr4  pr  Cent. 
Do.  Jo.  .0  pr  Cent.  J.-m.  18721 
Do.  do.  .5}prCent  May  1879 
Do.  Dflient.  4  p  c  Aup.  18(!H 
Do.  HoiKls,  4  percent  1,000/ 

99  8} 

PRICES  OF  FOREIGN  STOCKS. 

Sat 

Mod. 

Tues. 

Wed. 

Thns. 

Frl 

Amstrlan  Bonds          

... 

... 

... 

..* 

■•• 

Brazilian  6  per  cent 

... 

••• 

... 

... 

*.■ 

Do.  4}  per  cent  18.52,  1858,  and  1860     ... 

... 

... 

831 

821  3i 

83  ■ 

... 

Do.  4j  per  cent  1863          

... 

83 

B3M 

•■• 

83 

Bnenoa  Ayres  6  per  cent     

... 

.•• 

... 

90 

**• 

Do.  1  pi  r  cent  (Deferred  3  per  cent)      ... 

... 

... 

... 

... 

Chilian  C  per  cent      

... 

... 

lOOj 

102 

»■ 

•.. 

Do.  3  per  cent         

... 

... 

... 

... 

... 

Do.  4j  per  cent       

... 

... 

... 

... 

•*• 

Colonibian  6  per  cent 

... 

... 

... 

... 

Darisli  3  per  cent  182.5         

... 

... 

... 

*.> 

Do  4  percent  IS.OO  and  1861       

... 

... 

... 

... 

... 

Do.  4  per  cent  1863            

... 

81 

... 

Do.  6  per  cent  18G4 

... 

... 

... 

... 

... 

Do.  5  rr  ct  Df  ben.  Scrip.  1856-8,  161  paid 

... 

•.. 

... 

Do.  5  nr  at  Deben.  Scrip  1869-72,  76!paid 

... 

... 

*.• 

... 

... 

Do.  6  pr  ct  Deben.  Scrip  1878-77,  76?  paid 

•  •. 

... 

... 

Dauubian  Principalities,  7  per  cent. 

... 

... 

... 

Do.,  45/ paid           „ 

... 

Equador  Nt-w  Consolidated  1  per  cent     ... 

... 

..< 

... 

Do.  Provincial  Laud  Warrant      

... 

... 

..* 

... 

... 

Egyptian  7  per  cent 

*•* 

98 

... 

... 

9Si  75 

Do.  Second  Icsue 

... 

•  X 

98i 

Do.  100/  Bonds        

99 

98J 

Do.  1864,  7  per  cent 

96} 

P61  } 

i)H 

... 

954 

95 

Do.  Scrip,  56/ paid 

56*  f 

56} 

55J 

554  ii 

8,704, 200/ of  the  Loan  of  5,704,200)  issned 

to  tile  Public  and  Contractors 

Greek  6  p  c  1S24-25.  ex  Coup.  orig.  attacbd. 

•  •* 

,. 

22} 

22}  i 

Do.  Coupons 

... 

... 

... 

... 

9 

Italian  6  per  cent  (AfaremmanaRailway')... 

... 

75i 

'H 

Do.  6  per  cor.t  1864 

... 

... 

... 

Mexican  3  per  cent 

27}  } 

27} 

26J  7 

26}  7 

26| 

27  Gi 

Do.  1864        

26} 

26 

26  5J 

25^ 

25* 

Do.  6  per  cent.  Anplo-French     

55 

53i4 

Montevidean  European  5  p  c  Scrip  301  paid 

•  .. 

... 

... 

33j 

Moorish  (Impena!)  5  per  cent         

... 

93  xd 

93  Id 

... 

94|xd 

New  Grenada 

... 

... 

28i  8 

... 

2  per  cent  ditto        

... 

... 

... 

... 

..* 

Do.  Deferred 

... 

... 

•» 

Do.  Lanl  Warrants  (Hectares)  _ 

... 

•  •• 

... 

*.• 

Peruvian  45  per  cent 

... 

... 

... 

.*• 

Do.  4*  per  cent  (Uribarren)         

... 

... 

... 

... 

••• 

... 

Do.  3  per  cent          

... 

... 

Do.  4i  percent  1862          

35  4) 

85  45 

34J 

86 

85i 

86J  5} 

Portupiese  3  percent  1853 

... 

... 

... 

Do.  3  per  cent  1856,  67,  69,  60,  62,  and  63 

47*1^ 

47} 

m 

47  i 

47*7 

47 

Russian  6  per  cent  in  £  Sterling 

91^ 

92 

..* 

Do.  4}  per  cent  18.50           

m 

••• 

... 

87 

Do.  4j  percent  1860          

... 

... 

■•• 

Do.  3  per  cent  1859 

.^s 

5.Si 

,, 

... 

... 

Do.  6  per  cent  1862 

s»   i 

89}  } 

89i 

89  8f 

88f  9} 

am 

Do.  6  per  cent  1864 

901 

... 

91 

Sardinian  5  per  cent 

... 

... 

... 

Spanish  3  per  cent 

■*'« 

, 

... 

tiv 

Do.  3  per  cent  Deferred 

40}  } 

m  J 

m 

41} 

Do.  Passive 

32f 

82}  t 

32f  i 

32»lf 

32{  * 

32H 

Do.  Com.  Cert  of  Coup,  not  funded     ... 

14} 

14 1  16 

i4 

isY 

ISU 

15}} 

Swedish  4}  per  cent  1864      

... 

Turkish  6  per  cent  1854      

92 

92 

92 

92} 

..« 

Do.  6  per  cent  1858 

72? 

72f  3} 

73 

-3  2} 

Tii 

•2{ 

Do.  do.  100/  Bonds 

77 

77 

Do.  6  per  cent  1862 

70}  1 

70}  1 

7170} 

71701 

70}  f 

Do.  100/ Bonds        

70* 

70*  1* 

71 

71}  1 

70J 

Do.  6  per  cent  1863 

fiS 

e8| 

Do.  4  per  cent  Guaranteed          

Venezuela  3  per  cent 

., 

Do.  6  per  cent  1862 

4-6} 

•^ 

Do.  6  per  cent  1S04 

Do.  1}  per  cent 

42i 

42j 

... 

••■ 

42} 

Dividends  on  the  above  payable  in  London. 

Austnau  6  per  cent.  Ex.  10  florins 

BelRian  2j  per  cent  Ex.  25  francs 

Do.  4}  per  cent.  Ex.  25  francs     

100 

Dutch  2i  per  cent  Ex.  12  Quii. 
Do.  4  per  cent  Certilicates... 

63J 

63i2| 

63J 

984*' 

e^M 

... 

f)4i 

mi 

64i 

... 

DOCKS ; 


OWciv    ui  01. . 

Shares,  i  last  hf-yr. 


S065<!G8l,i/pc&l/b8 

12000. 
66711110/ Ij(  prccnt 
860865/  2  per  cent 


60(10 


£ 

Stk 

10 
Sta 
Stk 

Si'k 
Ditto  Kcw j      2« 


East  and  West  India...., 

General  Floating  Dock' 

London  and  St  Katharine  V.  ... 

__  ^_  .  --  SouUiaropton ,',, 

Si  71:71/ :,;  per  cent  Surrey  Coiuiiiercial  Dock  .'"'.. 
8008011/         ...        IVictoria 


Paid. 


£ 

100 
5 

100 
100 


100    0 
3    0 


Price 
per  bhare. 


182  34 

66"8 


JOINT  STOCK  BANKB. 


ftO.  01 

UiTldenda 

rnc. 

shares. 

last  hf-yr. 

Names. 

Sbarae. 

PM.      j 

sersliaie 

£ 

£ 

i  d 

30000 

5/pc  &  4/b8 

Apra  an  ilMasterman's  Limited... 

100 

M 

0    0 

126  3C 

20000  1 

... 

Ditto  New,  issned  at  30  pm  ... 

60 

26 

0    0 

62  4 

Ditto  issued  at  30  pm 

60 

26 

0    0 

CO  2 

10000 

... 

Albion       

50 

10 

0    0 

7i  8} 

20OO0 

... 

AJlUnco  Limited 

100 

86 

0    0 

35i  8 

10000 

... 

Ditto  New        

100 

26 

0    0 

10000 

... 

Ditto  New  Issued  at  20  pm    ... 

100 

10 

0    0 

21}  2i 

100000 

3s  6d 

Angrlo-Austrian     

20 

B 

0    0 

J}9 

20000 

6s  p  sliJirc 

AnRlo-Italian  Limited    

60 

10 

0    0 

22500 

7/  per  cint 

Austraiahitt          

40 

40 

0   0 

74  6 

7500 

14sp  share 

Ditto  New         

40 

40 

0    0 

71  3 

125C0 

J/  per  cent 

Bsnk  of  British  Columbia 

20 

15 

0    0 

17}  i 
31  2 

lonno 

6/  per  cent 

Bank  of  Eicypi    ...          - 

a 

26 

0    u 

6000 

10/  pr  cent 

Bank  ot  London  .. 

100 

50 

0     0 

160  56 

... 

Ditto  New,  issued  at  70/  pm... 

100 

SO 

0    0 

26000 

... 

Bank  of  Olago  Limited 

20 

7 

0    0 

6  e 

10000 

3J/  pr  cent 

B,ink  of  t)uMnsl»nd  Limited  ... 

100 

26 

0    0 

21  3 

SflOOO 

5/  per  cent 

Bank  of  Victoria,  Australia 

60 

2."i 

0    0 

38  40 

6000 

7}/  prccnt 

B.mk  of  Wales  Limited 

100 

20 

0    0 

14}  15} 

60000 

5/  per  cent 

Bank  of  New  Zealand     

10 

9 

0    0 

16}  17} 

60000 

... 

Brazilian  it  Portupuesc  Limited. 

20 

10 

0    0 

10}  11 

20000 

British  .ind  Californian  Limited... 

60 

7 

10    0 

6}  G 

20000 

3/  per  cent 

British  North  Anio.jc  .. 

60 

50 

0    b 

44  6 

40  00 

"5/  pr  cent 

Chrtd  Rk.  India.  Austra.,*Ch 

20 

2« 

0     0 

aii  I 

SOOOO 

1(1/  pr  cent 

ChrtdMercofIn>Iia,Lond,,tCht8 

25 

26 

0    0 

567 

loeoo 

6/  per  cent 

City 

100 

60 

0    0 

116  20 

soooo 

1/  percent 

Colonial 

100 

26 

0     0 

11  3 

40000 

Commercial  Bane  cf  Canada    ... 

20.  lis 

20  11     0 

2C000 

Commercial  Bk  of  India  &  the  East 

25 

26 

0    0 

10000 

Ditto  New,  is8  at  10  pm.lOpaic 

25 

25 

0     0 

28  SO 

200000 

8}/  pr  cent 

Con«olidated  Bank  Limited 

10 

4 

0    0 

U 

6000 

6/  per  cent 

Continental  Limited        

100 

26 

0    0 

17  V> 

6000 

Ditto  New         

100 

15 

0    0 

8  9 

20000 

2}/  pr  cent 

East  London  Limited      

60 

6 

0    0 

Hi 

60000 

2ii  pr  cent 

Eastern  Exchar.ge,  Limited      ... 

20 

6 

0    0 

45 

50000 

3/  per  cent 

Kn(f.,Scot.,&  Au.'itrMi  Charterei 

20 

20 

0    0 

19  i 

40000 

Enslish  and  Swedish  Limited    .. 

SO 

16 

0    0 

12}  13} 

40000 

3|/  pr  cent 

European  Limited 

60 

16 

0     0 

14}  1 

10000 

5/  per  cent 

Hindustan,  China,  &  Japan  Lira 

100 

25 

0    0 

28}  Jj 

10000 

6/  per  cent 

Ditto  New,  issued  at  2  pm     .. 

100 

23 

0    0 

i*lH 

20000 

23  M 

Ditto  New         

100 

10 

8    0 

10} 

12000 

5/  percent 

Imperial,  Limited 

100 

20 

0    0 

313 

8000 

'      Ditto  New,  issued  at  4  pm    .. 

100 

20 

0    0 

136000 

10s  p  share 

Imperial  Ottoman 

20 

10 

0    0 

"11 

60OO 

3/pct.t  bs 

Ionian         

25 

25 

0    0 

26  » 

6000 

... 

Ditto  New         

25 

5 

0    0 

H 

100000 

Land  Mortgace  Bank  of  IndiaLirc 

20 

4 

0    0 

4*6 

2COO0 

LondouBkofMoxieo&S.AmericaL 

60 

10 

0    0 

Hi. 

10000 

Ijondon  Bank  of  Scotlawl  Lim  .. 

100 

13 

0    0 

78 

10000 

3f  rer  cent 

London  and  Brazilian  Limited.. 

100 

40 

0    0 

44  6 

6000 

5/pc&108b 

London,  B  Ayres,  &.  R  Plate  Lim 

100 

40 

0    0 

47 

20000 

6/pc&10sb 

Ditto  New,  issued  at  1}  pm  .. 

25 

10 

0    0 

"f 

6000 

2}/  pr  cent 

London,  lliim.,  it  S.  Statfilsh.  Liin 

100 

22 

0    0 

14  ir 

60000 

4/  per  cent 

Loudon  Chrtd  Bank  cf  Austral 

20 

20 

0     0 

23}} 

30000 

18/  pr  cent 

London  an"!  County 

50 

20 

0    0 

'M 

6000 

5/  per  cent 

London,  Hambrg,  ContExch.  Lim 

100 

IS 

0    0 

10  11 

72000 

25/  pr  cent 

London  Joint  Stock 

60 

15 

0    0 

461  7} 

25000 

51  per  cent 

London  and  South  African 

20 

20 

0    0 

21} 

6000 

3/  per  cent 

London  and  South  Western  Lim 

100 

20 

0    0 

21} 

60000 

16/  pr  cent 

London  and  Westminster 

100 

30 

0    0 

94  6 

10000 

6/  per  cent 
lls4d&26s 

Me^cl],^nt  Bank  Limited 

Mercantile  and  Exchange  Limti 

108 
69 

25 

10 

0    0 

33 

20000 

0    0 

m 

20000 

Ss  8d 

Ditto  New,  Issued  at  2  pin    .. 

80 

10 

0    0 

10000 

... 

Metropolian  and  Provincial  Lim 

100 

20 

0    0 

19}  t 

5000 

2}/  pr  cent 

Midland  Bank  Limited 

100 

20 

0    0 

IS  19 

20000 

5/  per  cem 

National  of  Liverpool  Limited  .. 

100 

10 

0    0 

IT  18 

10000 

13(  pr  cent 

National  Provincial  of  Enijland 

100 

42 

0    0 

147 

25000 

13/  pr  cent 

Ditto  New         

20 

12 

0    0 

*•• 

SOOOO 

1/  2s  4d  p  s 

Ditto  ditte         

20 

12 

0    0 

46 

20000 

6/133  4dpe 

National     .. 

60 

30 

0    n 

97  9 

20000 

C/lSs4dpc 

Ditto  New          

60 

20 

0    0 

86} 

26000 

10/  or  Cent 

New  South  Wales 

80 

20 

0    0 

42  4 

12500 

10/  pr  cent 

Ditto  New,  lis.  at  6/lSs4d  pm 

20 

20 

0    0 

40000 

51  per  cent 

New  Zeahmd  Bank  Corpora.  Lim 

10 

1 

0    0 

1  } 

60000 

61  per  cent 

North  Wcstcni      

20 

6 

0    0 

8}  9) 

60400 

16/  pr  cent 

Oriental  Krtnk  Corporatlop 

25 

2,^ 

0     0 

67  8 

20000 

Provincial  Banking  Corpor.  Lim 

60 

& 

»   0 

3} 

20000 

2}/  pr  cent 

Provincial  of  Ireland 

too 

25 

0     0 

87. 

10000 

Ditto  New         

10 

10 

0    0 

87600 

2}/  pr  cen] 

Sciiidc,  Punjaab,  iDelhi  Limitec 

20 

10 

0    0 

» 

20000 

5/  per  cent 

South  Australia 

25 

25 

0    0 

34  6 

10000 

3/  per  cent 

South  Eastern  Limited 

25 

10 

0    0 

10  U 

10000 

4/  per  cent 

SUnd.  of  Brit  South  Africa  Lim 

100 

25 

0    0 

24 

4450 

4/  per  cent 

DitloNew          

100 

26 

a  0 

2*5 

40000 

9/  per  cent 

Union  of  Atistralti^ 

26 

26 

0    0 

63  6 

10000 

10s  p  share 

Union  of  Ireland  Limited 

ISO 

22 

e  0 

18^  1»}' 

83000 

10/  pr  cent 

Union  ul  London 

60 

15 

0    0 

52| 

COLONIAL  GOVERNMENT  SECDBrFISS. 


Amount  I  DIv.  per 
of  Loan.  Hf-year. 


60000/ 


2214808 
686808 
20000(1 


234000 
100000 
260000 
200000 
200000 
200000 
168600 
166000 


160000 

1000000 

250000 

76000 


Name. 


Paid.     Price. 


£ 

pr  ct  British  Columbia,  6  per  cent  Dec.  31, 1872 ,  190 

pr  ct  Canada  Goverimit  6  per  cent  Jan.  &  July,  1877-84,  IDO 

pr  ct  Do.  6  per  cent.  Ffb.  and  Antr. '  100 

pr  ct  Do.  6  per  cent.  March  and  Sept 100 

prct  Do.  6  per  cent.  Jan.  and  July 190 

pr  ct.  Do.  6  per  cent  Inscribed  Stock  100 

pr  ct  Cape  of  Good  Hope,  6  per  cent  Dec.  1873  100 

pr  ct  Do.  do.  April  &  Oct  1880-1   100 

prct  Do.  do.  do  1890-1   100 

pr  ct  Do.  do.  Jan.  and  July,  1891    100 

prct  Do.  6  pr  ct  16  April  *  15  Oct.  1900    100 

pr  ct  Ceylon,  November,  1868,  6  per  cent 100 

prct  Do.  1878,         do 100 

pr  ct.  Mauritius,  6  per  cent  1873,  Jan.  and  July  100 

prct  Do.  1878,  do.  100 

pr  ct  Do.  1882,  May  15  and  Nov.  18    ...    100 

pr  ct  Natal  Government  6  per  cent  100 

pr  ct.  New  Brunswick  Governnil,  6  per  cent.  Jan.  A  July  100 
prct  NewSouthWalesGov.  5  percent  1866,  Jan.  <fc  July  100 
prct        Do.  do.     5  per  cent  1871-6,  JaniJuly,  100 

prct         Do.  do.     6prcent,  1888-9J,Jan,tJuly   100 

pr  ct  New  Zealand,  6  per  cent 100 

prct         Do.  6  per  cent , 100 

pr  ct  Nova  Scotia  Government,  6  per  cent  Sterling  1875... (  100 
pr  ct  (Queensland  Government  6  per  cent  Jai?.  and  July..!  100 
pr  ct  S.  Australian  Gov.  6  percent  lS(i8-C9,  Jan,  r,iid  Julyj  100 
prct  Do'  do.        1878  and  upwdrds,JatijtJulyj  100 

prct  Victoria  Government,  6  iier  cent  Jan.  uadJuij- ■  100 

pr  ct  Do.  6  per  cent  April  »Bi  Oct  .   .  lOO 


90} 

91 

»4 

80 

79 
104* 
109 
1«I 
I0> 

103 

U9i 

103 

106 

1!8 

106 

92i 

99 

SV 

105 
8S 
93 

103 

10*6 
l";7{ 
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INSUKAIJCE  COMPANIES. 


No.  of 
shards. 


Dlvidenil  ! 
perannnmj 


Names. 


Sharoa. 


25000 
50000 

looon 

«400(! 

1000 

60000 

?00no 

sooo 

60000 
4000 
6160 
50000 
100000 
10000 
20000 
10000 

10000 

6000 
DOOOO 
3400 
7.500 
I34.".3 
60000 


.  I  vcr  Milt'  Albert  Medical  L^fe  &  F.-imUy  End 
?/14»6d.tbs  Alliance  Hntlsh  aod  Foreign 
Do.  Marine 


f)/DC&50sl)9 

15a  I  Atlas  .. 

oi  pc  &b3,  Arsns  T.lfe     ..       ,,    .      ,  •    ,,.j 

I  British  a  Forcisn  Marine  Limited. 

SI  lO-i  nr  tt  Chnrch  of  Emtlanrt  ..        •:,,,• 

.«  p  c  t  b«;  Clerical,  Mflfllo.al.&General  Life. 

58  I  Commercial  Union 

lio  «  &b5  County 
l/6s  Crown. 

Sipc&  b» 


■inOa  prct 

I  per  cent 
fi'per  cent 
■ir  p  c  it  bs 
.^iper  cent 
fVpsh  1-5/bs 
l73*fcbomi? 
SIpcJilOft 
■i«fid256.1bJ 

I0000',3l2a  6dp! 
100000 1 
^OOOoL'if  percent 
1000000!  (,(  per  cent 
87504  '40/  per  cent 
«5433|4;  p  c  &  bs 
20000  5i  per  cent 
40000 
lOOOOj 
30000  as  Sd 
6C0O0|2O;  preen! 
inOOOilJps  )t7sbs 
60000  6J  per  cent 
784»|s!  p  c  &b9 
40000ilO!  pr  cent 
4000Ci25!  pr  cent 
40000 

••      157  per  cent 

..      ler.i  8  A  bi 

J500  nj'pcibs 

JOOOOO  7»  6d 

««<)22n!i8;pr  cent 

100000  7s  pr  share 

11/ps  &  28b 

fiil  percent 

II  p  »  &  bi 


1600 


4000 

1000O0j2Oi  pr  cent 
100000 
SOOO  21  Us  psb 

toooo 

••       51  p  c  &  bs 


Kaele  ..  ,...., 

Empire  Marine  Limited     ... 
Equity  and  Law       ..        -• 
Kniflish  anfl  Scotll.b  I.«w  Llf 
English  and  Scottish  Marine  ^: 
General 

Gresham  Life  

Guardian       ..         «•         •• 

Imperial  Fire 

Imperial  Life  ..         •• 

Indemnity  Marine  .. 

Law  Fire       .-  •-         "•         * 

Law  Life • 

Lancashire    •••        •" 

Leeal  and  Oeneral  Life  .  •• 
Lpool  .t  London  &  Globe  (S  pet  Am.) 
Liverpool  and  London  Fire  &  Lite 
London  -.         ••  ,,    ;■    ^ . " 

London  &  Caledonian  Murine  Lim, 
London  and  Lanca.'fhire  Fire 
London  and  Lancashire  Life 
fjondon  and  Provincial  Law 
London  and  Provincial  Marine   .. 
Marine  .         •.         ••         *■ 

Maritime  (Limited) 

Minerva         ..  ■•         ••• 

North  British  and  Mercantile 

Ocean  Marine 

Oriental  and  General  Marine 

Pelican  * 

Plicenix  ..         ..         ••  • 

Provident  Life        

P.ock  Life 

Royal  Kxchanei* 

Royal  Insurance      

Union ...        ...        ..         ..        . 

Sun  Fire        

Do.  Life 

Thames  and  Mersey  Marine  Lim... 
Union  JIarine  Limited 
Universal  Life         .. 
Universal  Marine  Limited 
Victoria  Life.. 


20 
100 
100 

50 
100 

20 

60 
100 

50 

100 

50 

60 
10 

100 
SO 

100 

100 
20 

100 

son 

100 

100 

100 

100 

20 

60 

100 

20 

25 

2.5 

25 

10 

60 

20 

100 

10 

20 

50 

26 

26 


Price 

Fitld 

pprahare 

£     a 

d 

3    0 

0 

... 

11     0 

0 

15 

25     0 

0 

6   16 

0 

... 

K    0 

0 

... 

0 

0 

0 

0 

0 

0 

0 

2    0 

6  19  10 

71  10 

5    0 

5    0 

5    0 

0 

0 

0 

0 

10 

0 


12  10 
5    0 

2  10 

1  0 

3  12 

2  0 


18 


100 

5 

Stock 

20 
200 


20 

20 

IJO 

20 


0 
0 
0 
6 
8  0 
2  10 


10    0 

0  10 

All 

3    0 

20    0 

AU 

All 

2    0 


81 


6i 


60 
350 

128i 


122J 

46 

5i 


140 


AMERICAN  STOCKS. 

The  »nnexed  aooUtlons— 48  6d  to  the  dollar— are  taken  from  Mr  E.  F. 

Satterthwaitc'a  circular  issued  on  Wednesday  last; — 


3}nds   and   Shares  having  Interest   and    Dividends  payable   in 

America. 
United  States  (5  per  Cent.  Coupon  Bonds,  1868 

Ditto  6  per  Cent  Coupon  Bonds,  1874        

Ditto  6  per  Cent.  Coupon  Bonds,  1881 

Ditto  6  per  Cent.  Coupon  Bonds,  (5.20's)  1882         

Pennsylvania  5  per  Cent.  Coupon  Bonds        

Ditto  Five  per  Cent.  Stock        

Virginia  Six  per  Cent.  Bonds       

Atlantic  and  Great  Western  (Ohio  Section),  First  Mortgage,  1876 
Detreit  anO  Milwaukee,  Seven  per  Cent.  1st  Mortgage  Bonds,  1786 
Erie,  7  per  cent..  First  Mortgage,  1867 

Ditto,  7  per  cent.,  Second  Mortgage,  1879 

Ditto,  7  per  cent.,  Third  Mortgage,  1883     

Ditto,  7  per  cent.,  Fourth  Mortgage,  1880      

Ditto,  7  per  cent.,  Fifth  Mortgage,  1888        

Ditto,  7  per  cent..  Preferred  Stock ... 

Ditto  shares,  100  dollars _        

Illinois  Central.  First  Mortgage,  7  per  cent.  Construction,  1875 

Ditto,  100  dollar  shares,  all  paid  

Ditto,  ditto,  p.iid  up  in  full        

Ditto,  Caucelled  Bond  Scrip  5  dollars  each 

Joliet  and  Northern  Indiana  3  per  cent.,  Ist  Mortgage,  1874,  gua- 
ranteed by  Michigan  Central 

Michigan  Cential,  8  per  cent,  convertible,  1869,  IstMortgage 

Ditto,  sinking  tund,  1882, 1st  Mortgage         

Ditto  shares,  100  dollars  

Michigan  Southern  and  Nortliera  Indiana,  7  per  cent  Stoking  Fund, 

1885  

New  York  Central,  7  per  cent  Bonds,  1864      

Ditto  6  per  cent.  Sinking  Fund,  1883  „.        

Ditto,  7  per  cent.,  Sinking  Fund,  1876  

Ditto,  7  per  cent.  Sinking  Fund,  convertible  to  1869        

Ditto  shares,  100  dollars  

Pennsylvania,  6  per  cent,  1st  Mortgage,  1880  


63i 


33J 
60 
62  i 


6SJ 


30 
43 
40 


34 

62 
52i 


MISCELLANEOUS  SECURITIES. 


Stock  or 
Shares. 


Dividend 

perannuro. 


Bid.    {  Asked. 


Bonds  having  Principal  and  Interest,  payable  in  London,  at  fixed 

rate  of  Exchange. 
Atlantic  &  Ot  Western  (New  York  Section).  1st  Mortgage,?  p.c.  1879 
Ditto,  (Pennsylvania  Section),  ist  Mortgage,  7  ►er  cent,  1877   ... 

Ditto.  (New  York  Section)  Second  Mortgage,  1881 

Ditto,  (Pennsylvania  Section),  Second  Mortgage,  1883     

Quotations  calculated  and  Bonds  redeenicQ  at  48  6d  per  dollar; 
Interest  payable  at  48  per  dollar. 

Mariet     and  Cincinnati,  1st  Mortgage,  7  per  cent,  1891        

Quotations  calculated  at  43  Od  p  dol ;  Interest  payable  at  43  p  dol. 

Illinois  Central,  1st  Mortgage,  6  per  cent,  Construction      

Quotations  ou    this  issue;  alcuiatcd  and  Principal  and  Interest 
payable  at  48  2d  per  dollar. 

Bonds  issued  in  Sterling,  anil  having  both  Principal  and  Interest 
payable  in  London  in  Sterling. 

Virginia  Five  per  Cent       

Maryland  Five  per  Cent 

Massachusetts  Five  per  Cent 

fan.rwa,  lat  Mortgage,  3SG5         

itto,  2iid  Mori-age  1872         

Penusylyania,  6  per  Cent.,  211(1  Mertgage,  187.5 


6.) 

67 

67 

69 

61 

62 

61 

62 

Asked. 


43 
60 

00 
S9 
79 


45 
65 

loi 

101  3l0 

81 


■21 


20000 
60000 
120000 
JOOOOiOS 
20000 
47000' 
20000 
lOOOOl 
OOOOi 
60001 
6S4780i].')J  per  cent 
12600iS(  pet  cent 
20000 
50000 


Anglo-Mexican  Mint 

Atlantic  Roval  Mail  Steam  (Lim.).. 

Atlantic  Telcgra;  h  guaranteed 

Australian   Agricultural 

Austral  Mort  Land  &  Finan(Lim) 


Shares.^ 


£ 
10 
10 
6 
25 
25 


Berlin  Water  Works  vLimited) 10 


Bombay  Gas  (Limited) 

Ditto  New 

Briti-h  American  Land  

British  Colonial  Steam  Ship  (Lim.) 
Brit.,fe  I  Magnetic  Telegraph  (Lin) 
British  Indian  Tea  (Luniteti) 

British  Iron    

British  Ship  Owners  

40000         ...         Canada  Agency  Association  (Lim) 
8915  3!  per  cent  (Canada  Company 

50000         ...         Canadian  Loan  and  Invest  (Lim.) 

25000  10!  pc&  bs  Ceylon  Company 

20000         ...  City  of  London  Real  Property(Lira) 

20000         ...  City  Offices  (Limited) 

40000         ...         Company  of  African  Merclits  (Lim) 

20000         ...         Consolidated  Discount  (Limited)... 

17500         ...         Continental  Union  Gas  (Limited)... 
2500         ...  Ditto    

40000  10!  pr  cent  Contract  Corporjition  (Limited) 

12000  5!  per  ceut  Copper  Miners  of  lingland.pf  7ipc 

.nnft/.A  |2!  Credit  Foncier&Mobiiicrof  Englnd 

100000  J2j  I     nutj, 

10000  6s  pr  sh.ire  Credit  Foncier  of  iilauritius  (Lim.) 


Paid. 


Price 

pershaie 


£     s 

10    0 

10     0 

2  10 

20    0 


3     0 
10     0 


1002925! 

160820/ 

277000/ 

10000 

200D0 

60000 

80000 

100000 

879975! 

700OO 

20000 

75000 

6000 

30000 

WOOO 

125000 

20000 

6000 

100000 

20000 

100000 

50000 

40000 

160000 

300000 

60000 

1000000! 

80000 

lOOOO 

20000 

4000 

60000 

12000 

20000 

20000 

175000 

50000 

10000 

6000 

60000 

i'oooo 

12500 
12000 
40000 
22500 


2!  per  cent 
7!  per  cent 
6!  per  cent 
10s 


's  9d  pr  sh 

8!  per  cent 

2s 

OS  per  shr 

10!  pr  cent 

10!  pr  cent 

15!  pr  cent 
10!  pr  cent 

4!  per  cent 

10s  p  share 

6!  per  cent 
10!  pr  cent 

6!  per  cent 
6!  per  cent 
6!  per  cent 


15!  prcent 
4s  6d" 


5!  per  cent 

10s  ' 

5!  per  cent 

68 


6 
5 

60 
60 
Stocto 
20 
20 
20 
2S 
32i 
10 
20 
25 
60 
10 
50 

l  20 

100 
25 

}20{ 


6 

2 
40 
10  0 
100  0 
14 
17 


0 

ol 

0 
0 
0 
0 

0    0 

0 

0 


120000  20!  pr  cent 


10000 

20000 

6000 

6O0O 

20COO 

187175 

80000 

10000 
1 0000 

100000 

.  50600 
40000 
26000 
10000 
10000 
12500 
8500 
37600 

600000! 
20000 
20000 
17000 
10000 
10000 
4250 
29750 
15000 

200000! 

100000! 
6000 
40000 
30000 
10000 
10000 
14200 

280000! 

37500 
12500 
6O0O0 
30000 

25000 


20!  pr  cent 


Crystal  Palace  . 
Ditto  Preference 
Ditto  6  p  c  Perpetual  Debentures 

Discount  Corporation  (Limited) 

East  Indian  Financial  (Limited) 

East  India  Irrigation  and  Canal 

Ebbw  Vale 

Egyptn  Commercial  &  Trad.  (Lim) 

Electric  Telegraph 

English  and  Auitr.alian  Copper... 

l-'nglish  and  Foreign  Credit  . 

Financial  Corjjoration 

Financial  Discount  (Limited) 

Fore  Street  Warehouse  (Limited)... 

Gellivara  (Limited) 

Gen.Credit&Financeof  Ix)nd(Lim) 

General  Steam  Navigation 

Hong  Kong  and  China  Gas 

Hudson's  Bay   

Humber  Iron  Works  (Limited)    ... 

Imperal&MercantileCreditA8S0.(L) 

Indian  Carrying  (Limited) 

Intcrnalional  Contract   ... 

InternatlonalFinancialSociety(Lim) 

Iiiternalional  Land  Credit  (Lim) .. 

Italian  irrigation  (Canal  Cavour)... 
Do.  «  p  c  Bds  red  1870,  issued  90 

Joint  Stock  Discount  (Limited) 
Land  Credit  of  Ireland  (Limited) 

Land  Securities  (Limited) 

London  African  Trading    

London  County  LandA;Iiuilding(L) 
London  District  Telegraph  (Lim). 
London  Financial  AssociatioQ(Lim) 

Ditto  New,  issued  at  4  pm 

London  General  Oinnibus(Limited) 
Lon.&Glas  Engineer.tfelronShip(L) 
London,  Italian,  and  Adriatic  Stni. 
London  Mercantile  Discount  (Lim) 
Madras  Irrigation  and  Canal.. 

Ditto   

Marine  Investment  (Limited) 
MauriLlusLand, Credit  &  Agency  Lm 
Mediterranean  Extension TeL(Lim) 
Millwall  Iron  Works 
Natal  Land  ,1c  Colonisatn  Co.  (Lim.) 
National  Discount  Co.  (Limited). 


National  Financial  (Limited) 


Is  pr  share 


15!  pr  cent 
8!  per  cent 


7!  per  cent 
~!  per  cent 
7!  per  cent 
2!  per  cent 
"!pch'->r 
7!  p  ciif-yr 

2!  lo's" 

I5s 

17s  6d 

■21  lOs 

09  ps  hf-^T 

10!  pr  ceut 


7!  per  cent 


10!  pr  cent 
Sil  pr  cent 


50 
Stock 
Stock 
Stock 
100 
60 
20 
50 
20 
Stock 
6 
50 
20 
50 
20 
50 
20 
15 
10 
20 
60 
50 
2 
60 
20 
20 
2U 
100 
25 
60 
60 
25 
10 
S 
50 
60 
4 
SO 
60 
SO 
20 
20 
25 
20 
10 
60 
10 
25 
60 
100 
20 
20 
25 
100 


10000  5s 
20000 
80000 1 


0 
0 
0 
0  6 
32  10    0 

2  10    0] 
7    0    0 

3  10    0 

7  10    0 

8  0    0 


16i  17i 


18  20 

9i  i 

It 

25  30 

65"70 
12J  13 


0  0 

0  0 

0  0 

6  0 

15  0 

5  0 

3  10 


55  60 
U  24 
9J  10 
2i  3 
8i  i 
2j  3 
4  6 
lU 

3"4 
15  19 

8}  9 
el  7 


100 

100 

100 

20 


7  10 
10    0 


10 

4 

100 

s 


10    0 
4    0 


10  0 

20  0 

10  0 

5  0 


0 
0 
0 
0 

18    0 


1 
10 
5 


National  Steam  Navigation  (Lim).. 
Nerbudda  Coal  and  Iron  (Limited) 

Ditto  New 
New  Zealand  Trust  and  Loan  (Lim) 
North  British  Australasian  (Lim.) 

Nova  Scotia  Gold  and  Land  (Lim.)  I      ,,   ( 

Ditto  ditto )      -   j 

Oriental  Commercial  (Limited)    ...  20 

Oriental  Financial  (Limited) 50 

Oriental  Gas  (Limited)  1 

Ditto  New 1 

Oriental  Inland  Steam  (Limited)...  10 

Otagoand  Southland  Investment...  10 

Ottoman  Financial  Association  (L)  50 

Ottoman  G.TS  (Limited) 5 

Panama,N.Zeald,it  AustR.Maii(L)  10 

Ditto           ditto  5 

Ditto           New  10 

Peel  River,  Land,  &  Mineral  (Lim.)  Stock 

Peninsula  and  Oriental  Steam 50 

Ditto  New 60 

Quebrada  Land,  Rail.,  tic  Miug(Lim)  10 

Rhymney  Iron 60 

JJitto  New 15 

Riode,IaneiroCityImprovmts(Lim)  25 

RiodeJanelroCitylmprovmats(Lim)  25 

Itoyal  Mail  Steam 100 

Scottish  Australian  Investmt  (Lim)  Stock 

Ditto  Stock 

SUvcr'sLRubberWorks&TeiCable  60 

Smith,  Knight,  and  Co.  (Linjled)...  50 

Societe  Financiere  d'Egypt  (Lim)..  20 

S.African  Mortgage&Invest(Ltm.)  60 

Ditto  Second  Issue  60 

South  Australian  Land 25 

Submarine  Telegraph Stock 

Ditto  Scrip 1 

TelegriiphConstruc.AMainten(Lim)  20 

Trust  &  Agency  of  Australia  (Lim)  10 

Trust  (fc  Loan  Co.  of  Upper  Canada  20 

United  Kingd.  Telegraph  Co.  (Lim.)  5 

Ui>per  Assam  Tea  (Limited) 10 

Ditto    10 

Van  Diemen's  Land 80 

Warrant  Penance  (Limited)  60 

West  India  A  Pacific  Steam  (Lam)\     60 


100 

10 

6 

5 

10 

1 

6 

15 

16 

4 

15 

10 

10 

6 

20 

4 

2 

10 

5 

6 

6 

8 

20 

5 

2 

2 

100 

2 

1 

7 

10 

1 


0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0  0 
0    0 


0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
8  10    0 

so    0 

15  0 

25  0 

7  0    0 

60  0    0 

100  0    0 

loo  0  0 


10 
2 

10 
5 
7 
S 
5 
100 

50 

35 


33  5 
109  14 

109  14 
16  17 
5  6 

05  7} 
8.i  9 
4H 

110  14 
Ui 
4i  OJ 

2 
4 

3  4 
Si 

I  2 
6Ji 
2dJ 

15  j  i 

7 

m 

8  9 

«M 

»i 

II  12 

80  2 

81  J 

si" 

7  9 

lil 
1  2 

21J  5 

311 

5  7 

6  8 
4  5 
4  5 
19| 

8  4 

4J 

4i  5} 
Ui 

6  7 

12i  13J 
4  5 
li2J 

2i  J 
52  8 

1  2 

15 

7  8 
3  5 

Wl 

2  3 
1  2 

7  9 

3  4 
6  7 
4}  6 
3J4} 
38  40 
82  i 
65  7 
H  I 
27  9 

8  9 

«  i 
95  7 
122  27 


10 
5 
6 
5 
6 

25 
100 
1 
8 
1 
5 
4 


0 
0 
C 
0 
0 

0     0 

0 

0 

0 

0 


2  10 
10    0 


28  10    0 


10    0 
15    0 


2}  34 
3t  4i 
34  4i 
3.J  4J 
29  31 
45  65 

il 

0  „i  7, 

01  H,i 

oU  j 

5  4 

6  7 
!7  20 
8  10 
8  9 
14J  15J 
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Amsterdam  ••• 
Ditto      

Rotterdam 

Antwerp * 

Brussels     

Uamburg 

Paris  

Ditto       

Marseilles 

Frankfort  on  the  Main 

Vienna       ' 

Trieste       

Petersburg 

Berlin         

Madrid       

Cadiz         

Legliom     

Milan         

Genoa        

Naples        

Palermo     

Messina      

Lisbon        

Oporto        

Rio  Janeiro 

New  York 


Tlnie. 


short. 
Z  nis. 


siiort. 
'A  ms. 


Tuesday. 


Prices  nejiotiated 
on  'Ciiange. 


n  16 
11  l.sj 
11  185 
25  4-iJ 

25  4/i 
13     73 

26  10 
26  40 
25  42s 
120 
11  .05 
11  t,i 
30S 

46; 

47 

25  57J 
25  67j 
25  5rJ 
25  5:4 
25  67} 
25  57i 
8I| 
51i 


11  ICj 
11  19 
U  191 

25  47. 

26  47J 
18  Si 
26  20 
25  45 

25  47j 
120i 
11  05 
11  65 
30J 

47i 

26  62} 
25  62} 
25  62} 
25  02  i 

25  62} 

26  G2j 
6I§ 
5I'! 


Friday. 


Prices  nogotiatei 
en  'Change. 


11   '.O 

11  K} 

11  ISJ 

11  I'J 

11  18S 

11  H) 

26  42} 
26  42} 

25  47} 

26  47} 

13     7i 
25  12} 

13     8} 

25  20 

26  40 

25  46 

26  42} 

25  47} 

120 

1204 

11  ."} 

11  62} 

11  .15 

11  65 

80} 

30i 

46} 

47} 

47 

*H 

26  65 

25  60 

26  67} 

25  62 

25  57} 

25  62 

25  67} 

25  62 

26  57} 

25  62 

26  67} 

25  62} 

61} 

6U 

M} 

611 

COMPARATIVE  EXCHANGES. 

The  quotation  of  gold  at  Paris  is  about  1  per  mille  premium,  and 
the  short  exchange  on  London  is  25.15  per  1/ sterling.  On  comparing 
these  rates  with  the  English  Mint  price  of  3/  17s  lO^d  per  ounce 
for  standard  gold,  it  appears  that  gold  is  about  2-lOths  per  cent,  dearer 
in  Paris  than  in  London. 

By  advices  from  Hamburg  the  price  of  gold  is  423  per  mark,  and 
the  short  exchange  on  London  is  13.4J  per  l/sterling.  Standard  gold  at 
the  English  Mint  price  is,  therefore,  nearly  4-10th8  per  cent,  dearer  in 
London  than  in  Hamburg. 


FOREIGN  RATES 
Latest 
DateR 
Feb.  as  


Antwerp 

AtuBterdam., 

HambHff; 


StPetersburR.. 

IJsbon 

Gibraltar 

New  York 

Jamaica  


Havana  

Rio  de  Janeiro 

Bahia   

Pernarabaco  ... 
Buenos  Ayres... 

Singapore    

Ceylon 

Bombay  

CalcuttA  

Hong  Kong 

^[auiit'.U8 

8ydnoy     

Valparaiso  




21  

,— 

21  

^ 

21  

_ 

21  

.. 

21  

_ 

21  

» 

16  

_ 

17  

_ 

11  

Jan. 

24  

_ 

24  



24  

_ 

29  



25  



29  

Feb 

1  

.Tan 

14  



28  

— 

28  



29  



27  ...._ 

— 

14  



14  ....„ 

Dec 

26  

Jan 

12  

OF  EXCHANOE  ON 

Rates  of  Exchanffo 

on  London 

25  12} 

24  87} 

25  17}  20 

11  77}  80 

11  67}  70 

13  6}  6 

13  3  } 

31}  i 

63} 

49} 

226} 

2}  per  cent,  pra 

2  per  cent,  pm 

1}  per  cent,  pm 

27} 

25}  6 

26}  f 

27}  i 

60  } 

4sl0d 

6  per  cent  pm 

2s  l}d 

2s  l}d 

48  9d 

1  ptr  cent  pm 

par 

4£  i 


LONDON 


8  days'  sight 
8  month's  date 
3  days'  sight 
3  — 

2  months*  date 
8  days'  sight 

8  mouths'  data 

3  — 

80  day'  sisrht 
8  months'  date 

60  days'  sight 

30  — 

60  — 

90  — 

90  — 

60  — 

GO  — 

60  — 

60  — 

6  months'  sight 
6  — 


90  days'  sight 
30  — 

60  — 


Clje  Commerrial  Ctnus, 


FOREIGN   MAILS. 


Australia  and  New  Zealand 

Brazils,  Buenos  Ayres,  Monte  Video, ") 
Capedo  Verd  Islands f 

Cape  ofOroodHope,  Ascension,  and  St  "l 
Helena  J 

China,  Penang,  and  Singapore 

Falkland  Islands 

Olbraltar  

India  (Calcutta),  Ceylon,  and  loniai 
IsLiuds  


Ditto  (Bombay)  

Malta,  Egypt,  and  Aden  , 


Mauritius  . 


Newfoandland 

Portugal,  by  Brazil  pacl^et  

Ditto  (by  Pr.  S.  to  Oporto)  

Ditto  (by  Pr.  8.  to  Lisbon)   

United  estates,  Calilomia,  Canada,  &c. 

(By  British  pacliot) 

Ditto  (by  United  States  packet)    

Ditto  (ditto) 

Ditto  (by  Canadian  packet)  

Western  Coast  of  Africa,  Madeira,  anil 

Tcneritfe 

West  Indies  and  Pacific(e£ceptBaiiRma(, 

Cuba,  and  Mexico) 

Bahamas  (via  New  York) 

Bermuda  (Tia  New  York) 

Cuba  and  Mexico  


Despatch  of  Next  Mail  from 
London. 


/via  Southampton 
I  via  Marseilles  ... 
(By  Britisli  packet) 
(By  French  packet^ 


fvia  Southampton 
\via  Marseilles  ... 


(via  Southampton) 
f  via  Southampton 
I  via  Marseilles  ... 
/via  Southampton 
\vla  Mai-seiiles  ... 
1  via  Southampton 
I  via  Marseilles  ... 
(via  Snuthampton 
I  via  Marseilles  ... 


Mar. 
Fob. 
Mar. 
Mar. 


Mar. 
Fib. 
Mar. 
Fell. 
Mar. 
Feb. 
Feb. 
Mar. 
Feb. 
Feb. 
Mar. 
Feb. 
Mar. 
Mar. 
Mar. 
Mar. 


20,  M. 
27,  E. 
9,  M. 
23.11 


20,  M, 
27,  t. 

9,  M. 
27.  M 

4,  M. 
27,  K 
27,  u 


(New  York)  ... 

(New  York)  ... 
(New  York)  ._ 
(New  York)  ... 


27,  M. 
27,  E, 
20,  M, 
27,  ?.. 

4,  E 

9,  M. 

1,   E. 

8,   E. 

Feb.    35,  B 


,  Mar. 
Mar. 

,  Mar. 


Next  Mail 
Due. 


Mar.  21 
Mar.  15 
Mar.  6 
Mar.  22 

Mar.  21 

Mar.  4 

Feb.  26 

Feb.  "26 
Mar.  4 
Feb.  SO 
Feb.  26 
JIar.  8 
Feb.  20 
Feb.  26 
Mar.  14 
Mar.  8 
Mar.  16 
Mar.  6 


Mar.  1 


1,  E. 

2,  t.  Mar.  3 


Mar.    23,  e.  Mar.  13 


Mar. 

Mar. 

Feb. 

,  Mai. 


2,  M.:Pib.  28 
11,  E.|Mar.  9 
25,  E.  Mar.  15 

2,  JtiFeb.  28 


MAILS  AKKIVED. 

Latest  Dktv^ 

On  the  17th  February,  AmaicA,  per  steam  ship  Glasgow,  yia  Queenstown— New 
York,  February  4. 

On  the  18th  February,  Ahebica,  per  steam  ship  Cuba,  Ti«  Qaeenstown— New  York, 
February  8. 

On  the  IKth  February,  Ahebica,  jier  steam  ship  Borussia,  via  Southampton- 
New  York,  l-'cltruary  4. 

On  tlie  21st  February,  ACSTBAI.IA  and  China,  per  steam  ship  EUora,  from  Alex- 
andria, via  Southampton — Gibraltar,  February  17. 

On  the  '2'2nd  Februai-y,  America,  per  steam  ^hip  Peruvian,  via  (^ucenstown— Nev 
York,  February  11. 

On  the 22nd  February,  Akerica,  per  steam  ship  America,  via  Southampton — New 
York,  February  11. 

On  the  23rd  February,  Ahekica,  per  steam  ship  City  of  Ork,  Tia  Quccnstown — 
—New  York,  February  11. 


Post  Office  Announcemknts. — A  contract  has  been  entered  into  by 
the  Postmaster-General  with  the  West  India  and  Pacific  Steamship 
Company  for  the  conveyance  of  the  mails,  once  a  month,  from  Liver- 
pool to  Belize  (Honduras),  and  from  Belize  to  Liverpool.  Tho  mails  for 
Honduras  will  be  made  up  in  London  on  the  evening  of  the  4th  of  each 
montli,  and  at  Liverpool  on  the  following  momiug.  When,  however, 
the  5th  of  the  month  falls  on  Sunday,  tho  packets  will  not  sail  from 
Liverpool  until  the  Gth,  and  the  mails  will  not  be  closed  at  Liverpool 
tmtil  tho  morning  of  that  day.  Commencing  on  tho  20th  March  next, 
additional  mails  for  Port-au-Prince  (Hayti),  Jamaica,  Vera  Cruz,  and 
Tampico,  will  be  forwarded  under  a  contract  with  the  West  India  and 
Pacific  Steam  Ship  Company,  by  the  steam  vessels  of  tliat  company 
■which  sail  from  Liverpool  on  the  20th  of  each  month.  The  nuiils  will 
be  made  up  in  London  on  the  evening  of  the  I'Jth  of  each  month,  and 
at  Liverpool  on  the  moraing  of  the  20th.  Any  correspondence  for 
Hayti,  .Jamaica,  and  Mexico,  which  may  be  specially  addressed  via 
Liverpool,  will  be  forwarded  in  thess  additional  mails,  and  the  rates  of 
postage  on  letters,  &c.,  so  forwarded,  -will  be  the  same  .as  chargeable  on 
correspondence  sent  by  the  regular  British  mail  packets. 


AVERAGES  OF  GRAIN. 
The  following  is  a  statement  showing  the  quantities  sold  and  the  aversge  price  of 
Britisli  corn  (imperial  measure)  as  received  from  the  inspectors  and  officers  of  Ex- 
cise, conformably  to  the  Actcf  the  27th  and  28th  Victoria,  cap.  87,  In  the  week  ended 
February  IS,  1865  :— 

Quantifes  So'd-  Average  Price. 

qrs    bush  s     d 

Wlieat «7,9'29    2    33    4 

Barley 60,089    4    29    2 

Oats 9,%f,B    6     19    1 

COMPARATIVE  AVERAGES. 

The  following  is  a  comparative  ttatement,  for  the  corresponding  week  in  each  of 

the  years  from  1861  to  1864,  of  the  quantities  of  British  corn  S'lld  in  the  towns  from 

whicn  returns  are  receiveti  under  the  Act  of  the  27th  and  £8th  Victoria,  cap.  87,  and 

of  the  average  prices  as  ascertained  under  the  Act  5th  and  6th  Victoria,  cap.  14 : — 


Corre-    | 

spouding  I 

week  in   I      Wheat. 


Quantities  Sold. 


Average  Prices. 


Barley. 


I       qrs     bshi  qrs     bsh 

1R61 48,(63  6  ;  48,399  7 

186'2 60,285  7  ;  69,191  0 

1863 65,.")7G  7  52,991  3 

1864 1  81,793  4  '  62.437  1 


Oats. 


Wheat.    ■    Barley. 


Oats. 


qrs     bsh 

s    d 

13,045    i 

54    0 

16,0ii8    3 

59  10 

13,492    6 

47    2 

16,693     6 

40    8 

S      d  :  8      d 

39    8  t  2ti     6 

36     &  I  21  11 

S6    3  !  21    8 

31  11  i  19    1 


An  Account  ahowin^  the  Quantities  of  the  sereriil  kinds  of  Corn  «nd  Meal  imported 
into  each  division  of  the  United  Klnpdoin :  and  the  QaantitWs  of  British  and 
Foreij^n  Corn  «nd  Meal,  of  the  same  Itinds,  exported  Irom  the  United  Kingdom,  in 
the  week  ended  l-'ebrnarv  IS.  1865. 


Quantities  Imported  into 

jQuantities  Exported  from 
the  United  Kingdom. 

England 

Scotland 

Ireland. 

The 
United 
Kingdm 

1  British. 

Colonial 

and 
Foreign. 

Total 
Ex- 
ported. 

W'Vieat  

cwts 
27622 

69(147 
63949 

2237 

4123 

27689 

C«-t8 

6657 

65(14 

41 

"481 

231 

13180 

cwts 

100561 

4338 

63087 

cwts 
13.3S4fl 
79889 
63990 

2718 
4354 

103866 

cwts 

1240 
462 

'147 

ewis 
113 

... 

""56 

cwts 
113 

Barley    

1240 

4S2 

Rye 

147 

56 

Total  of  corn,  ex-'l 
elusive  of  malt.../ 

184567 

26094 

167986 

38864- 

1869 

169 

2038 

Witeatmeal  and  fioui 

cwts 
73004 

'"99 
1 

cwts 
3103 

cwts 

9292 

cwts 
S5399 

"'99 

1 

cwts 

100 

"325 

cwts 
861 

cwts 
961 

■32s 

Indian  cornineal 

Buckwheat  meal 

... 

73104 

S103 

9292 

85499 

425 

861 

1386 

Total  of  com  and"^ 
meal,exclusiveof  > 

267671 

29197 

177278 

474146 

2294 

1030 

4S24 

Malt  

qrs 

qr« 

V* 

qrs 

qrs 
316 

qr» 

qrs 
81« 

COMMERCIAL    EPITOME. 

FRIDAY  XIGHT. 
The  supply  of  produce  on  sale  at  Maik  lane  to-day,  was  very 
moderate.  The  attendance  of  buyers  was  limited,  and  trade  geni- 
rally  presented  a  quiet  appearance,  the  demand  botii  for  wheat 
and  spring  corn  being  much  less  active  than  on  Monday.  As  re- 
gards prices,  however,  considerable  firmness  prevailed,  and  the 
transactions  concluded  were  at  full  quotations.  The  flour  trade 
was  firm,  and  the  lower  brands  of  American  commancled   more 
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money,  the  lowest  price  being  2l9  per  barrel.  This  week's  im- 
ports are  small,  viz.,  4,320  quarters  of  wheat ;  19,350  barley  ; 
and  1,040  quarters  of  oats. 

The  trade  for  wheat  and  flour  at  Liverpool,  this  morning,  was 
quiet,  at  late  rates.  Indian  corn  supported  previous  quotations, 
but  with  a  limited  inquiry.  The  Wakefield  market  was  quiet  for 
wheat,  and  rather  easier  for  bailey  ;  but  oats,  beans,  and  peas 
realised  hij;h  prices. 

Thecotion  market  opened  with  dulness,  but  on  Wednesday 
the  news  by  the  Peruvian,  reporting  the  renewal  of  active  hosti- 
lities in  America,  has  given  increased  firmness  to  our  market,  and 
although  prices  are  not  quotably  higher,  yet,  for  those  kinds  most 
in  demand,  the  turn  is  rather  against  the  buyer.  To-day  the 
market  is  steady,  and  sales  7,000  balec.  Iloldtrs  do  not  feem 
willing  to  concede  their  cotton  at  the  prices  offered  by  spinners. 
The  total  sales  of  the  week  reach  36,520  halts,  of  which  7,160 
bales  have  been  taken  by  speculators,  3,580  bales  by  the  exporters, 
leaving  25,780  bales  to  the  trade.  Wiih  the  exception  of  Bengal, 
which  has  declined  Id  per  lb.,  moBt  descriptions  are  rathtr  higher 
than  last  week. 

We  have  lettf  rs  from  Bombay,  reviewing  the  trade  of  that  port 
during  the  fortnight  ending  Jan.  28.  As  regards  the  value  of 
cotton,  the  fluctuations  had  been  trifling  ;  however,  notwithstand- 
that  native  buyers  had  operated  less  freely,  about  an  average 
business  had  been  transacted,  at,  for  the  most  part,  previous  quo- 
tations. The  arrivals  of  iieiv  Oomrawuttee  had  been  somewhat 
extensive;  butof  new  Hinghenghaut  and  )«'«'  Broach,  the  receipts 
had  been  very  moderate.  The  quality  of  the  new  supplies  con- 
trasted favourably  with  last  year's  produce.  The  following  tables 
of  prices  and  exports  are  from  Alfssrs  Nicholand  Co.'s  circular: — 

CUBKENT  PkICES  of  (JOTTON  at  BOMBAY,  Jan.  28. 

Market  V.ilue.        C.F.I.  Eichinge 
Per  candy,  784  lbs.        28  lid  per  R. 
rs  d 

DhoUera  and  Jumbooseir,  old  380     ^^-^ 

Dhollera,  old 435     lo.22 

Mowa  and  Bhownuggur,  old 435     10.22 

Oomrawuttee,  old    390     13.70 

Bai-see,  old 380     13.3o 

Kaudeish,  old   360    12.69 

Veravole,  old 335     ,   12.51 

VingorU,  old 415     14.54 

Compta.  old  420     14.70 

Saw!»inned  Dliarwar,  old 500     17.42 

Ooomiawuttee  new 475    16. o7 

Higenghaut  new  650     19.11 

Bruach  new    525     18.26 

ExpoHTS  of  Cotton  from  Bombay  from  Jan.  1  to  Jan.  28. 

18«4.  1865. 

Destination.  halet>  bales 

London    1,917     

Liverpool    68,127     45,179* 


Total,  Great  Britain 70,044    45,179J 

Continent    997    

America  


Grand  total 71,041     45,179J 

At  Tinnevelly,  on  the  18th  ult.,  the  cotton  trade  was  quiet,  yet 
the  quotation  ruled  at  250  rupees  per  candy. 

The  cotton  trade  at  Ca'cutta,  for  the  fortnight  ending  Jan.  20, 
was  steady,  and  a  fair  business  was  transacted  in  most  descriptions, 
at,  for  the  most  part,  full  currencies.  Bengal  produce  was  quoted 
at  28  to  30  rupees  per  bazaar  maund. 

From  Shanghai,  we  have  postal  news  to  Dec.  24.  The  supplies 
of  cotton  on  sale  at  this  port  during  the  fortnigiit  prior  to  that 
date  were  small,  and,  owing  to  the  limited  stock,  the  market  was 
firm,  on  higher  terme.  The  settlements  were  estimated  at  6,000 
bales,  the  quotation  being  15.5  to  16.5  taels  per  picul. 

Exports  of  Cotton  from  Shanghai,  from  July  1  to  Dec.  23. 

Tran- 
Export.      Ke-expott.      shipped, 
piculs.  piculs.  piculs. 

GreatBritain    97,414     ...    40,253     ...         84 

Hong  Kong   20,835     ...       5,860     ...     l,3t;y 

Coast  I'oits   39,111     ...      1,985    ...        102 


Total  1.57,360     ...    48,104    ...     1,555 

The  sales  of  Chinese  cotton  at  Hong  Kong,  for  the  fortnight 
ending  Dec.  31,  were  about  8,000  bales  at  §24.50  to  $25  for 
Shanghai,  and  ^25.50  to  §26  per  bale  for  Ningpo.  Japan  produce 
was  quoted  at  §27  to  $28  per  bale. 

The  following  were  the  transactions  in  cotton  at  Canton  for  the 
fortnight  ending  Dec.  30  :■ — Japan,  20  to  22  taels  per  picul ; 
Ningpo,  18  to  20  taels  per  picul ;  sales  500  bales:  Shanghai,  17  to 
19  taels  per  picul ;  sales  1,600  bales. 

lloderate  supplies  of  cotton  were  received  at  Yokohama  during 
the  fortnight  ending  Dec.  17.  Tlfc  trade,  however,  was  in  a  slug- 
gish state,  at  §25  to  §26  per  picul. 

The  value  of  cotton  at  Alexandria  fluctuated  to  some  i  xtent 
during  the  week  ending  Feb.  13.  At  latest  date,  however,  the 
market  was  decidedly  firm,  at  steadily  advancing  prices.  Accord- 
ing to  the  Egyptian  Commercial  and  Trading  Company's  circular, 
good  middling  and  fair  hand-cleaned  produce  was  quoted  at 
20.50d  to  21d  ;  fully  fair  ditto,  21.25d;  fair  to  lully  fair  machine- 
cleaned,  22.75d  to  23d;  good  fair  to  fully  good  fair  ditto,  24d  to 
24id  per  lb  free  on  board.  The  arrivals  from  Jan.  26  to  Feb.  11 
were  48,780   bales,  whilst;  the  sales   were   estimated  at   14,212 


bales.  From  the  same  authority  we  extract  the  following  table, 
showing  the  exports  to  all  quarters  since  the  commencement  of 
the  season : — 

Exports  of  Cotton  from  Alexandria  from  Oct.  3  to  Jan.  31. 

Great  Brittiin.    Fiance.  Austria.  Totivl. 

bales.  bales.  bates.  bales. 

1859—1860 .30,205    ...      8,312    ...      3,606    ...      42,123 

1860-1861 34,.536    ...    10..578    ...      3,101    ...      48,215 

1861—1862 34,247    ...      9,741    ...      2,766    ...      46,7.54 

1862—1863 55,723    ...    19,317     ...      2,186    ...      77,226 

1863—1864 63,787     ...    25,193    ...      6,238    ...      95,218 

1864—1865 120,799     ...    16,207    ...      5,609    ...    142,615 

The  annexed  statement  shows  the  rate  of  freight  for  cotton  to 
London  and  Liverpool  at  the  leading  ports  at  which  that  staple 
is  exported  at  latest  postal  dates  : — 

London,  Liverpool. 

£sd        £sd  £sd       £sd 

Bombay 2  10    0  to  2  15    0    2    7    6  to  3    0    0 

Calcutta    3    5    0        0    0    0    3    5    0        0    0    0 

Madras  3  10    0        0    0    0    0    0    0        0    0    0 

Shanghai   0    0    0        0    0    0 1  10    0        2  10    0 

Canton    3    0    0        0    0    0    3    0    0        0    0    0 

Yokohama 3  10    0        0    0    0     0    0    0        0    0    0 

Alexandria   ...    0    0    0        0    0    0    0    0    0^      0    0    0 

The  following  calculation  has  been  handed  us  by  a  corre- 
spondent. It  is  founded  upon  our  recent  estimate  of  2,900,000 
bales  imports  in  all  18G.5,  an  estimate  which  is  generally  concurred 
in  by  the  authorities  of  the  cotton  trade.  It  may  be  remarked 
that  of  the  300,000  bales  increase  over  18G4  reckoned  upon,  we 
have  already  received  over  100,000  increase  in  seven  weeks  ;  and  as 
the  excess  in  1864  over  1863  was  nearly  700,000  bales,  it  cannot 
be  contended  that  our  estimate  for  the  present  year  is  an  extrava- 
gant one. 

bales. 

Stock  of  cotton  on  17th  Feb. — In  Liverpool 557,000 

—  —  In  London 140,000 


Imports  for  1865    2,900,000 

Less  already  received    327,000 


697,000 
2,573,000 


Total  supply  

Consumption  at  weekly  rate  as  in  1864  ...     31,000 
Exports  ditto  ditto...     14,000 


3,270,000 


45  weeks  at 45,000  per  week  2,025,000 


Surplus   1,245,000 

Increased  consumption  requisite  to  leave  the  stock  as  on 
31st  December  last — 15,000  bales  per  week  for  45  weeks..       675,000 


Stock,  Dee.  31   570,000 

The  trade  will  be  best  able  to  judge  what  reduction  in  price 
will  be  necessary  to  increase  the  demand  by  15,000  bales  per 
week  over  that  of  1864.  It  is  clear  that  prices  of  raw  cotton  must 
now  be  ruled  by  the  &'««(«(/ /«(•  goods-  as  long  as  they  remain 
over  sixpence  to  ninepence  for  short  staples,  and  ninepence  to 
twelvepence  for  long  staples,  there  will  be  no  check  to  the  efforts 
made  in  all  quarters  to  supply  us  with  cotton.  The  returns  show 
that  Bombay  sent  us  in  186i  over  a  million  bales  of  cotton,  with 
an  average  price  in  this  country  of  only  sixpence  per  lb  for  fair 
Surats.  In  1864,  Bombiiy  sent  us  about  60,000  bales  less,  with  an 
average  price  of  twenty  pence  per  lb  ! 

There  has  been  a  fair  amount  of  activity  in  the  markets  for 
colonial  and  foreign  grocery  produce,  this  week,  and  although  the 
transactions  have  not  been  to  fay  extensive,  most  descriptiong 
have  changed  hands  to  a  moderate  extent,  and  prices  have  ruled 
firm.  The  greatest  want  of  animation  appears  to  have  prevailed 
in  the  tea  trade,  the  public  sabs  held  having  passed  off  slowly, 
but  without  leading  to  any  material  change  in  the  quotations, 
whilst  in  the  private  contract  market,  both  India  and  China  pro- 
duce has  sold  slowlj,  on  former  terms.  Last  week,  duty  (vas 
paid  on  1,126,261  lbs  of  tea,  and  the  export  for  the  week  ending 
Feb.  16  reached  190,950  ibs,  making  atotalof  1,311,211  lbs,  against 
1,309,746  lbs  last  year.  The  rum  market  has  been  quiet,  alttiough 
Government  have  accepted  tenders  for  65,000  gallons.  Small 
public  tales  of  silk  have  been  held. 

The  sugar  trade  at  Havana,  from  Jan.  7  to  Feb.  4,  was  very 
quiet,  and — owing  to  the  high  prices  demanded  by  planters— 
Eiiropean  buyers  showed  very  little  disposition  to  operate.  The 
principal  bubiness  was  for  the  United  States.  The  following  quo- 
tations are  hom  Messrs  Si:hmidt  and  Karck's  circular  : — No.  7  lo 
10,  198  2d  to  21s  6d  ;  No.  11  to  12,  22s  Id  to  223  8d  ;  No.  13  to 
14,  23s  3d  to  23s  lOd  ;  No.  15  to  17,  24s  5d  to  25s  ;  No.  18  to 
20,  253  to  25s  7d  ;  whites,  low  to  prime,  26s  3d  to  293  9d  per 
cwt,  free  on  hoard,  ex  freight. 

Exports  of  Sugar  from  Havana  and  Matanzas,  from  Jan.  1  to  Jan  27 

1865.  1864.  1863. 

boxes.  boxes.  boxes. 

United  States    13,584    ...  3,000    ...  5,946 

GreatBritain 1,856     ...  3,481     ...  6,355 

Korth  Europe    874     ...  2,712     ...  464 

France    3,808     ...  3,863     ...  3,338 

South  Europe    8,853     ...  2,065     ...  2,919 

Other  parts    1,045     ...  130     ...  260 


Total 


30,020 


15,251 


19,182 


234 
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In  Havana ... 

Mataiizaa 


Stocks,  Jan.  27. 
58,001  ... 
27,9r.5     ... 


29,670 
13,298 


4!i,21.-. 
19,218 


85,956     ...        42,908     ...        62,433 

The  public  sales  of  colonial  wool  are  fixed  to  be  commenced  on 
Thursday  next.  The  arrivals  ainouiif.  to  58,385  b'lles,  comprising 
9,210  bales  from  Sydney  ;  25,391  Victoria  ;  403  Van  Diemen's 
Land  J  4,G13  Adelaide;  53  Swan  Ilivtr  ;  142  New  Zealand; 
and  18,573  bales  from  the  Cape  of  Good  Hope.  It  is  estimated 
that  during  the  progress  of  the  sales,  about  80,000  baits  will  be 
offered. 

The  quarterly  public  sales  of  F.ast  India  indigo,  which  were 
commenced  on  the  14th  inst.,  were  brought  to  a  close  yesterday 
The  total  declarations  reachud  10,057  chests  in  the  A,  and  1,083 
chests  in  the  B  catalogue— total,  11.140  cheets.  Of  this  quaniity, 
about  6,000  cheats  were  dispo.-ed  of.  The  sales  opened  with  firmness, 
at  an  advance  of  2d  to  4d  per  lb  for  all  desirable  kinds  of  Bengal 
and  plant  Oudes,  but  closed  heavily  at  a  reduction  on  these  quota- 
tions. The  closing  prices,  as  compared  with  October,  were  : — 
Good  and  fine  Bengal  and  Oude,  par  to  3d  advance ;  inferior,  2d 
to  3d  decline  ;  Kurpah,  good  and  fine,  pur  ;  inferior,  2d  to  3d  de- 
cline ;  dry-leaf  Madras,  par.  Bengal  sold  at  Is  6d  to  Ss  8d  ; 
Madras,  is  to  Cs  7d ;  Kurpah,  Is  6d  to  7s  3d  ;  and  Oude,  Ss  to 
6s  (id  per  lb. 

Advices  from  Calcutta  to  Jan.  31,  state  that  about  83,000 
maunds  of  the  new  crop  of  indigo  had  been  disposed  of.  The 
exports,  from  Nov.  1  to  Jan.  20,  were  17,389  chests,  of  which 
11,227  chests  were  to  Great  Britain,  and  4,631  chests  to  France. 

In  the  following  table  is  exhibited  the  stock  of  tobacco  at  New 
York  on  Jan.  1  and  Feb.  1,  and  also  the  receipts  and  deliveries 
during  the  month  of  January  : — • 

American. 
Va.  and 
Ky.  N.C.        Ohio, 

hhds  bhds  hhds 

Stock,  Jan.  1,  1865 28,843    ...  1    ...    31    , 

Keoeived  since 1,547    ...  

Total  30,390     ...  1     ...    31.    , 

Delivered  since 7,798     ..  1    ...    20    , 


Md. 
hhds 
,    32 


Stock,  Feb.  1, 1865 22.592    

Same  time,  1864 20,866    ...  2 

Same  time,  1863 18,280    ...  6 

Same  time,  1862 12,243     ...        553 

Spanish. 


Stock,  Jan.  1,  1865  ... 
Beceived  since   


Havana. 

hhd.s 

3,696 

502 


Cuba. 

hhds 

127 


327 


11  . 

10  . 

5  . 

8  . 

Sagua-la- 

Grande. 

hhds 


32 
13 

19 


Total. 

hhds 
28,907 

1,547 

30,454 

7,822 


Yara. 
hhds 
156 


156 
156 


22,622 
20,878 
18,294 
12,804 

Cieu- 

fueoos. 

hhds 

...     160 


160 


Tot.il    4,198     ... 

Delivered  since  1,167     ... 

Stock,  Feb.  1,  1865 ...      .3,031     ...        127     160 

Same  time,  18tH   3,815     ...         50    633     ...      M 

Same  time,  1863    471     1,777    

Same  time,  1862    4,7G4     ...        390    1,009    

In  metals,  oils,  and  tallow,  there  is  little  change  to  notice. 
Generally  speaking,  the  markets  are  Hat,  and  the  tendency  of 
prices  is  in  an  unfavourable  direction. 

The  market  for  cotton  goods  at  New  York,  during  the  week 
ending  Feb.  11,  was  decidedly  firmer,  and  although  the  amount 
of  business  transacted  was  very  moderate,  a  much  more  healihy 
tone  prevailed,  and  prices  had  an  upward  tendency.  In  the  other 
departments  of  trade,  the  principal  feature  was  an  improved 
market  for  breadstufis,  not  resulting,  however,  from  any  increase 
in  the  export  demand,  but  from  a  more  active  inquiry  for  home 
consumption.  The  premium  on  gold  steadily  declined,  the  opening 
quotation  for  the  week  being  216— the  closing  207^  per  cent. 
The  stock  of  bullion  in  the  banks  on  the  4th  of  F.  bruary  was 
3,936,500i ;  and  the  balance  in  the  Sub-treasury,  5,370,000Z.  The 
shipments  of  specie,  for  the  week  ending  Feb.  4,  amounted  to 
57,0O0Z,  making  a  total,  since  Jan.  1,  of  650,600Z,  against 
1,224,400^  in  1864;  925,000/  in  1863;  531,700/  in  1862;  and 
10,780/  in  1861.  The  ibreign  imports  at  New  York,  from  Jan.  1 
to  Feb.  4,  were  valued  at  2,468,980/,  against  4,735,120/  in  1864, 
and  3,745,000/  in  1863.  At  latest  date,  the  money  market  was 
quiet,  8  to  8^  being  the  current  rates  for  discounting  prime  short- 
dated  commercial  paper. 
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LIVERPOOL— Febkuauy  24 
Col  ton  has  bten  in  limited  demand,and  freely  offered  throughout 
the  week,  and  the  quotations  show  a  further  considerable  decline, 
tbou;;h  in  consequence  of  confirmation  received  per  Peruvian, 
from  New  York,  of  the  failure  of  peace  negociations  and  renewea 
hostilities,  more  steadiness  appeared  on  Wednesday  afternoon, 
aud  [was  maintained  to  the  close  of  business  yesterday.  In 
American  a  moderate  business  has  been  done,  and  quotations  are 
reduced  Id  to  1  Jd  per  lb.  Sea  Island  has  been  in  limited  requt  st, 
and  the  increased  choice  has  given  to  buyers  a  slight  advantage. 
Brazil  has    fallen    Id    to    IJd  per    lb,    holders  showing  great 


anxiety  to  effect  sales,  and  ttie  demand  continues  very  limited- 
Egyptiin  has  been  very  irregular  throughout  the  week;  a  further 
reduction  in  prices  attracted  tiio  attention  of  speculntors  and  ex- 
porters, B8  well  as  the  trade,  but  the  market  contir.ues  over  sup- 
plied, and  a  fall  from  last  week  of  Id  to  2d  is  quoted.  Smyrna 
lias  been  in  fair  request  from  the  trade,  but  is  freely  offered  at 
irregular  rates.  The  finer  kinds,  including  Greek,  are  very  much 
reduced  in  value  from  last  week,  and  prices  are  lAd  to  3d  per  lb 
down  ;  whilst  the  lower  descriptions  have  fallen  only  about  ^d  to 
Id  per  )b.  East  India  has  been  very  irregular  in  price,  anu  the 
middling  descriptions,  in  consequence  of  the  difficulty  ot  realising, 
have  suffered  a  serious  decline,  amounting  to  fully  Id  per  lb. 
China  is  again  pre.-sed  for  sale  a'  a  reduction  of  Ad  to  Id,  while 
for  Japan  the  inijuiry  is  very  moderate,  and  a  fiill  of  Id  per  lb  has 
been  submitted  to. 

The  transactinns,  to  arrive,  have  been  confined  to  a  very  few 
purchases  of  Egyptian  ;  the  last  quotation  was  yesterday  for  fair 
open  at  sea  18J  and  19,  and  good  fair,  19|. 

The  sales  of  the  week  amount  to  36,520  bales,  including  7,160 
on  speculation,  and  3,580  de.Iared  for  export,  leaving  25,780  bales 
to  the  tradr.  The  sales  to-day  amount  to  about  7,000  baUs,  with 
a  steadier  market. 

PRICES  CITRRENI-. 


DescrlptioTU 

Sea  Island .. 

UpLind    

Mobile 

New  Orleans ........... 

PeiTiambuco 

Batiia,  ,^c 

.Maranliam ....) 

Do.  Sawginned .../ 

Egyptian    

Smyrna 

W.  India,  &c.    

Peruvian 

Surat — Breach  

Ginned  Dbarwar  ... 

Dhollcrah    

Oomrawuttee 

Miingarole 

Comptah 

Madras— Tiuniveliy... 

Western 

Bengal 

Cliina 


Old. 


per  lb 
d 

40 
17 


6J 


Mid. 


per  lb 
d 
44 

m 

17) 
17 


IfiJ 

11 

171 

171 

11 

i'u 
11 

101 

11 

12 
7 
lOJ 


per  lb 
d 
60 
21 


ISi 
171 

18J 

18 
13 

IS 
181 

m 

1.5} 

i.>{ 

14 
14 
141 
13 
15 
8 
111 


Good 
Fair. 


per  lb 
d 


19 

141 

IS) 

ID 

15 

16 

161 

1.5 

141 

V4 

14 

191 

»i 

12 


Good. 


per  lb 
d 
64 


191 
19 

191 

21 

1.5 

19 

191 

16 

161 

17 

151 


12) 


Pine, 


,   8anieperiodl864-. 
Mid.     Fair.    Good 


per  lb 
d 
74 


24 
16 

20 
17 
17 

17 

161 


91 
13 


per  lb 
d 
39 
261 
26J 
271 
27 
25i 

27 

261 

23 

26 

261 

17) 

221 

17 

161 

16 

171 

19 

141 


per  lb 
d 
43 


271 
25J 

271 

2(^ 

231 

27 

27 

221 

231 

22] 

224 

20 

211 

22 


^•*I  lb 
d 
M 


29 
27 


25 
30 
2T| 


PRICES  CURRENT.— Febehaby  27, 186a 


Descriptions. 


Upland 

New  Orleans 

Pernambuco 

Egyptian 

Surat — Oomrawuttee 
Madras — Tinnevelly... 


Ord. 


Mid     Fair. 


(jer  lb  per  lb. per  lb 


Good  [Good.  Fine.  ;'^8a3ieperlodl862-, 
Fair.  |  \  li  Ord.  ,  Mid    i  Fair. 


d 
18! 
ISl 

13 
131 


d 
21 
211 
20 
19 
15 


d 
231 
25§ 
21 
20 
16} 
16} 


per  lb 
d 

per  lb 
d 

per  lb 
d 

22 
21 

23 
22 
171 
17 

26 

...  1 

per  lb 

111 


per  lb 
d 

12} 
13 
13 
121 


per  lb 

d 
131 
141 
131 
13i 

8| 


lui^OKTs,  Exports,  Consumption.  &a — 1865. 


Descriptions. 


1864 
bales 

American  17294 

Brazil,  Egypt,  &c  93797 

East  ludis,  China,  and  Japan...      81938 

Total  183029 


Imports  from  Jan.  1 
to  Feb.  24. 


1865 

bales 

4563!) 

16t.833 

1086.-)4 

321106 


Exports  from  Jan  I 
to  Feb.  2 1. 
1864  1865 

bales  bales 

8!«i7     ...        2150 
7006     ...        5397 

36171     ...       34840 


47144    ...      42487 


1864 
bales 
2S1560 


Stock,  Feb.  24. 


1865 
bales 
577660 


Consumption  from  Jan.  1  to  Feb.  24. 
1864  1865 

l>ales  bales 

195660     167260 


The  above  figures  show  an 

bale& 

Increase  of  import  compared  with  the  same  date  last  year  of m...    128,080 

A  decrease  of  quantity  talien  ici*  consumption  of  28,400 

An  increase  of  stock  -.„ 346,100 

In  sneculation  there  is  a  decrease  of  2,750  bales. 

Stock  op  Cotton  at  Corkespoxding  Pebiods. 
Bales. 


1863 612,680 

1862 452,310  I 

1861 3)3,247  | 

1860 488,895 

1849 , SSi',(90  I 


Bales. 

1868 20;l,730 

1857 „ 339,660 

1856 K95,770 

KM 360,880 

1854 610,102 


LOXDOX— Feb.  2i. 


The  following  is  a  portion  if  the  circular i:isued  this  week  by  the 
London  Cotton  Brokers'  Associition : — 

The  market  has  again  been  dull  and  depressed,  and  prices  of  oil 
descriptions  have  declineJ  id  per  lb. 

Imports,  Deuvebies,  asd  Stsck  of  East  India,  CmxA,  and  Japan 
CoTTO.v  IN  London. 

Surat  & 

Scitide. 

bales. 

Import?,  Jan.  1  to  Feb.  S3, 1865      5216 

—  —  1864     105:;0 

—  —  180S     14373 
Delivered,  Jan.ltoFeb.23, 1865      1850 

_  —  1864      3714 

_  _  1863     10064 


Stock,  Febw  23, 1866 12S6S 

_  18C4 14140 

_  1863 17747 


Madrat. 
biles. 
.  34437 
.  28858 
.  44376 
.  15686 
.  19  28 
.  33567 
.  76078 
.  37;;8l 
43038 


•  Including  other  kinds. 


Benjral  & 

Rangoon. 

bales. 

..     •jasi    .. 

..      4007     ., 

..     186i9     .. 

..      4746     ., 

..       1812    .. 

..       2228     ., 

„    22S00    .. 

..      7568     .. 

17465     .. 


China  & 
Japan, 
bales 

10536  . 

,    16376  . 

293  . 

6403  . 

-.•624  . 

52  . 

2(MU3  . 

16.<c;o  . 

534  . 


To!al» 
bal<'^. 
.57719 
60408 
7<661 
29227 
28171 
46342 
137558 
70735 
81221 
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Cotton  Afloat  to  Europe. 


Coast,  for  Forei-n 

Total 

Total 

London. 

Liverpool. 

orders. 

ports. 

ises. 

18G4. 

From 

bales. 

tab  s. 

bales. 

bales. 

bale.<>. 

balep. 

Bombay  .... 

36  . 

.    16S054  . 

9Si9  .. 

172)n9  .. 

307450 

Kurracliee  . 

2256  . 

897  . 



3ir,3  .. 

2112 

Mailrav 

8405  . 

.    ■    7912  . 

2003  .. 

18.320  .. 

28793 

C'evlon  ami 

Tuticorin 

2091+  . 



20914  .. 

14SS7 

63114  . 
1959  . 
16.34  . 

.      20714  . 
.      40G2I  . 

!:."  :! 

27018  .. 

48.')K0  .. 

1634  .. 

Chna* 

8.5378 

Japan* 



4017 

♦  2  Piculs  each. 

_ _ 

186.5 41.508  ... 

1864 62752  ... 


239198  ... 
380685  ... 


2260  . 


11S82  , 
17602  , 


PRESENT  QUOTATIONS. 


Ord.  to  Mid.       Mill.  Fair, 
per  lb  per  lb 

d         d  A 

Burat— Saw^nned 10  @  12      1.5 


Fair 

to  Good  Fair. 

per  lb 


Broach  10 

Oomraw.attce  Oj 

Bhollera    lOj 

Mangarole 9i 

Coinplah    9j 

Mac'ria— Bourbon  Seed    ... 

Tinnivellv 9 

Northern' &  Western      9  J 

Coeonnda  

Coinibatorc  &  Salem      7 

Scinde    5^ 

Bengal  and  KanRoon ...      5f 

China 

Japan 

West  India,  &c 14 

Brazil 12 

Smj-rna  and  Greek 10 


llj 
Hi 
125 
lU 
Hi 

io 

lOJ 

"k 

6 
6i 


16 
16 
H 


13 
13 
14 
13 
13 

ii 

12 
12 
11 

7 

7 
lOi 
11 
17 
17i 
12 


d 
16 
14i 
14 
1.5J 
14 
14 

ili 
14 
12i 
12 

71 
7i 

11 

Hi 

18 

ISJ 

13 


d 

@  17 

15 
]6i 
15 
IS 

V2i 
15 
13i 
13 
8 
8i 
114 
12 
19 
19j 
14J 


Good  to 
per 
d 
..    i7j@ 
,..    1(1 
,..     16 
..    17 

'.'.   'ik 
'.'.   ii'i 

..     15i 

2   ir, 

..  8J 

..  9 

..  12J 

..  13 

..  22 

..  20 
15 


Fine 
lb 

d 

18 


There  have  not  been  any  silfs  reported  in  cotton  to  arrive. 

KEW  YORK— Feb.  11. 
Rattier  an  extensive  business  has  been  transacted  in  cotton,  this 
week,  at  enhanced  quotations.  The  sales  are  estimated  at  about 
6,400  bales.  The  receipts  amount  to  2,817  bales,  of  which  1,039 
bales  are  from  Matamoras,  534  New  Orleans,  and  818  bales  by 
railroad.  This  adifitional  quantity  raises  the  import  since  Sept.  1, 
1864,  to  100,348  bales.  Tlie  prices  now  current  are  as  follows  :  — 
New  York  Cl,\ssific.vtion.  New  Orleans 

Upland.  Florida.  Mobile.        and  Texafl. 


Ordinary  72 

Middling    87 

Middling  fair   93 


72 
87 
93 


72 
87 
93 


72 
SS 
93 


IMPORTS    OF   WOOL  INTO  THE  UNITED  KINGDOM. 

InJanuary,  1864  and  186.5. 


London. 


1864     1865 


Colonial.  bales 

New  .South  Wales; 

andQueeusJandj  4344 

Victoria  J  .599 

Tasmania    '  175 

South  Australia...  136 

West  Australia...!  .. 

New  Zealand 594 

Cape — Algoa  Bay: 

&  Port  Natal...'  3727 

CapeTown i  1233 

East  Indies    294 


bales 

1673 

10240 

93 

2427 

"142 

5879 
948 
683 


Liverpool. 


1864     1865 


bales 


220a5 


Tot.at  Colonial  ...    11304 
Foreign.  — 

Germany    i       120         21 

Spain  &  Portugal         64 

Russia i    2737     1929 

Soutli  America. ..j 

Turkey    j         Gl 

Syria  and  Ugypt..! 

Italy    I         15 

Denmark    I 

China [         77 

Sundry   226       426 


Total  Foreign   .. 


.3300 


Grand  totiil  |  14604 


1329 


1329 


2405 


24490 


113 

9306 

906 

43 

46 


27 


10441 


2483 


2483 


HuU. 


1864  I  1.865 


bales  bales 


238 

901 

6829 

228 

81 

19 


175 


11770 


8471 


10954 


182 


192 


Total.* 


1864 


bales 

4544 
599 
175 
136 


1865 


bales 

1673 

10240 

93 

2427 


594   142 


3727 
1235 
1023 


1278 


374 


181 


14.59 


12633 


415 

177 
2737 
9306 

96' 
43 
61 

124 
77 

445 


5879 

948 

3166 


24568 


374  1459 


14352 


1530 

267 

2830 

6829 

228 

81 

19 


782 


12566 


26985  37134 


•  Including  Bristol, Leitli,  Grimsby,  and  Hartlepool. 


MARKETS  IN  THE  MANUFACTURING  DISTRICTS 


prices  for  -which  have  hence  receded  from  id  to  Id  per  lb. 
Spinners,  having  such  a  slow  trade,  do  not  anticipate  their  re- 
quirements in  the  cotton  market,  so  a  dulness  of  tone  overspreads 
all  departments. 

CosrPARATivE  Statement  of  the  Cotton  Trade. 


Price 

Feb.  23, 

1865 


463299 


On  the  whole,  a  fair  amount  of  business  has  been  transacted  in 
goods  since  our  last,  at  full  prices.  Generally,  the  stocks  are  very 
moderdte.  The  demand  (or  coals  has  continued  very  brisk,  at 
high  quotations.  The  iron  trade  has  been  far  from  active.  In 
prices,  however,  very  little  change  has  taken  place. 

Manciiestek,  Feb.  23. — Sellers  have  this  week  shown  more 
disposition  to  take  easier  rates,  and  buyers  have  accordingly  been 
induced  to  invo-t  freely  for  the  Eastern  markets.  Sales  have 
chiefly  been  of  fhirtings,  jacconets,  and  muils,  and  for  immediate 
delivery.  Few  orders  have  been  given  for  future  delivery.  For 
markets  other  than  the  Eastern,  great  stagnation  has  prevailed. 
Continental  merchants  have  been  restrained  by  the  state  of  the 
wcithcr  preventing  their  usual  advices  from  coming  to  hand.  As 
home  nihniifdcturers  sufier  constant  loss  on  all  Ihey  produce  to 
stock,  they  are  indifferent  as   to   giving   out  orders  lor  yarn,  the 


Raw  CoTTON-l 

Upland  fair : per  lb 

Ditto  good  fair 

Femambuco  fair 

Dilto  good  fair 

No.  40  Mule  Yarn,  fair,  2nd  quality 

No.  30  Watkk  T^nsT,  ditto        

2C-in,  66  reed,  Frinter,  29  yds,  4  lbs  2  oz 
27-ln,  72  reed,  ditto  ditto  5  lbs  2  oz 
39-in,  60  reed.  Gold  End  Shirtings,  37} 

yards,  8  lbs  4  oz 

40-ln,  60  reed,  ditto,  dilto,  8  lbs  12  01 
40-in,  72  reed,  ditto,  ditto,  9  lbs  4  oz 
39.in,  48  reed,  Ked  End  Long  Cloth,  36 

vards,  9  lbs  


Price 
Feb. 
1864 


1    9 


16    6 
18    6 


S    d 


2    3 

2"j0J 
2  10s 
14    0 


22  0 

23  6 


Price 

Fob. 
1863 


s  d 
Ills 

l""9J 

1  lOi 

2  3 
2  4 
0  lOi 

12    3 

16    9 

18     9 
20    9 


Price 
Fell. 
1862 


s  d 

1  H 

1  iJ 

1  3 

1  2; 

6  10, 

7  7j 

10  9 

12  0 

13  3 


Price 
Feb. 
1861 


a  A 

0  71 

0  Ii 

0  9i 

0  9 

1  0 
0  llj 

5  9 

6  6 


9  lOjl  8    C 


Price 

Feb. 
1860 


10  0 

11  3 
13  6 

9 


U 


2i_2. 

Bradford. — The  actual  transactions  have  been  confined  to 
some  sales  of  short  wools,  for  which  class  the  demand  continues 
without  interruption.  The  j'arn  trade  continues  fiat,  and  only  low 
counts  of  carded  weft  are  sought  after.  Pieces — The  demand  for 
fancies  has  been  slightly  improved  ;  in  other  respects  there  is  no 
change,  and  quotations  show  little  alteration. 

Leeds. — Spring  meltons,  tweeds,  and  other  goods,  both  coatings 
and  trouserings,  suitable  for  the  coming  season,  have  been  pur- 
chased to  a  moderate  extent,  but  the  markets  were  devoid  of 
animation.  The  manufacturers  are  scarcely  so  brisk  as  we  lately 
had  to  report  them. 

Nottingham. — The  demand  for  hosiery  yarns  was  very  flat, 
and  only  an  exceedingly  small  amount  of  busii.ess  was  done  at 
recent  rate?.     For  cilks,  prices  were  very  firm. 

Rochdale. — There  is  no  material  change  in  the  flannel  trade 
since  last  market  day.  Buyers  operate  very  cautiously.  The 
Yorkshire  goods  trade  keeps  in  the  same  state  of  quietness  as  we 
have  lately  had  to  report.  Manufacturers  still  keep  moderately 
well  employed,  and  prices  of  both  goods  and  wool  are  steady. 

Leicester. — There  is  a  further  demand  for  most  classes  of 
ho.siery  poods  usually  in  request  at  this  time  of  the  year.  The 
retail  dealers  are  getting  well  cleared  of  winter  good.s.  There  is 
no  important  alteration  in  the  price  of  yarns,  which  are  not  much 
in  demand. 


CORN. 


AMERICAN  GRAIN  AND  FLOUR  MARKETS. 

New  York,  Feb.  11. — Owing  to  an  improved  demand  for  home 
consumption,  trade  in  breadstuffs,  this  week,  has  exhibited  more 
actitity,  and  prices  have  advanced  in  a  slight  degree.  The  export 
inquiry,  however,  is  still  much  restricted,  the  shipments  to  ling- 
land,  the  West  Indies,  and  South  America  having  been  very 
limited  since  cur  la'ft  report.  The  receipts  of  produce  have  been 
very  moderate.  Annexed  are  the  quotations  : — Flour — State, 
superfine  brands,  $9.45  to  $9.60  ;  State,  extra  brands,  $9.75  to 
$9.8.5 ;  State,  choice  brands,  $9.90  to  $10  ;  Ohio,  common  brands, 
$10.90  to  $11.10;  Ohio  fancy  brands,  $11.13  to  $11.20;  Ohio, 
good  and  choica  extra  brands,  $11.25  to  $11.80;  Michigan,  In- 
diana, Wisconsin,  &c.,  $9.50  tu  $10  ;  Genesee,  extra  brands, 
$10.25  to  $11.50;  Missouri,  $10.15  to  $15;  Canada,  common, 
$9.75  to  $10;  Canada,  good  to  choice  extra,  $10.10  to  $11.75  per 
barrel.  Wheat — Chicago  spring,  $2.15  to  $2.18  ;  No.  1,  Mil- 
waukee Club,  $2.20 ;  amber  Western,  $2.45  ;  white  Canada, 
$2.57i  to  $2.63.  Corn— Yellow  Jersey,  $1.72  to  $1.75  ;  old 
Western,  m^xed,  $1.87-i  to  $1.90  per  bushel. 

Exports  of  Grain,  tfcc.,  from  New  York  from  Jan.  1  to  Feb.  7. 

1864.  186S. 

Flour    bbls      170,925     140,633 

Wheat bush   1,385,686    57,03:i 

Corn 16,484    40,606 

Export  of  Bp.ea»3Tuffs  from  the  United  States  to  Great  Britain  and  Irelanji 
since  September  1,  1864. 


From — 

Sew  York Feb.  6 

New  Oriean.'i 

Pliiladelpliia  ...-. 4 

Baltimore  4 

Boston    4 

Other  Peru  4 


Total,  1864  , 
—     1863  . 


Increase... 

Decrease 


Total,  1862  , 
—    1861  . 


bbls 
34029 

14239 
14 

22.50 
13514 


6404(1 
520780 


586814 
11296(16 


94 

817 


bushels 
1264701 


58264 
15630 


bushels 
30700. 


2623$ 


1328595 
6795609 


£467014 


66933 
240220 


188287 


13660217  3852227 

12098436     I       6172973 


To  the  Continent. 
Flour.  Wheat 

From —  bbls  bush 

New  York Feb.    6        9840    68521 

Other  Ports 4  129    


Com. 
bush 


Rye. 

bush 


Total,  1864-65 SifOS  68521  ....„       „. 

—  1863-64 262,14  144188  6463 

—  186-'-63 76961  84.5804  26988 

—  1S61-62 635370  6834738  267460 
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LONDON    MARKETS. 

STATE  OF  THE  CORN  TRADE  FOR  THE  WKRK. 
Mark  I^ane,  Fbidat  Evenino. 

I'he  arrivals  of  wheat  up  to  our  market,  this  week,  coastwise 
and  by  land -carriage,  have  been  very  limited  ;  hence,  the  show  of 
samples  has  continued  trifling.  Both  red  and  white  qualities  have 
chanpied  hands  steadil}-,  at  about  stationary  prices.  Fine  foreign 
wheats  have  realised  extreme  rates  ;  but  inferior  kinds  have  com- 
manded very  litlle  attention,  at  about  previous  quotations.  Only 
a  limited  quantity  of  English  bailey  has  come  to  hand  ;  but  the 
imports  from  abroad  ha»e  been  seasonably  extensive.  On  the 
■whole,  the  trade  has  ruled  firm,  and,  in  some  instances,  prices  have 
advanced  Is  per  quarter.  There  has  been  only  a  limited  business 
doing  in  malt — tFie  receipts  of  which  have  not  increased — it  the 
late  decline  in  value.  The  few  p.-ircfls  of  oats  on  the  stands  have 
been  disposed  of  at  Is  per  quarter  more  money.  Jieans  have  sold 
freely,  at  an  improvement  in  value  of  Is  per  quarter  ;  but  the  de- 
mand for  them  has  been  by  no  means  active.  English  and  foreign 
dour  has  commanded  full  prices.  The  supply  of  sound  foreign  on 
ofier  is  limited. 

In  the  various  local  markets,  wheat  has  ruled  about  stationary  ; 
but  the  value  ot  spring  corn  has  had  an  upward  tendency. 

On  the  continent,  both  wheat  and  flour  have  met  a  slow  sale  ; 
but  the  demand  for  barley,  oats,  beans,  and  peas  has  ruled  tole- 
rably firm,  't'he  shipments  of  produce  from  America  continue  on 
a  limited  scale. 

In  Scotland,  the  supplies  of  wheat  have  fallen  off,  and  sales 
have  progressed  tteadily,  at  full  quotations.  Spring  corn  has 
been  in  improved  request,  on  higher  terms. 

The  Irish  markets  have  been  rather  scantily  supplied  with  most 
kinds  of  produce.  Generally  speaking,  the  trade  has  ruled  firm, 
and  the  currencies  have  had  an  upward  tendency. 

The  supply  of  English  wheat  on  sale  at  Mark  lane  to-day  was 
small.  Tlie  condition  of  the  produce  being  unsatisfactory,  fine 
samples  sold  readily,  at  full  prices ;  whilst  damp  qualities  were 
difficult  of  disposal,  though  not  lower  in  value.  The  demand  for 
foreign  wheat  ruled  inactive,  at  late  rates.  The  barley  trade  was 
quiet,  vet  prices  ruled  stationary.  Oats  supported  Monday's 
currency  ;  but  there  was  less  activity  in  the  demand  for  all 
qualities.  Beans  and  peas  were  very  firm.  The  flour  trade  was 
steady,  on  former  terms. 

Mr  George  Dornbusch  reports  the  arrival  off  coast  of  19 
cargoes  of  wheat,  9  maize,  13  barley,  3  rye,  1  millet  seed,  G  lin- 
seed, and  2  cotton  seed.  AVheat  has  moved  off'  heavily,  at  a 
further  decline  in  value  of  from  6d  to  Is  per  quarter.  In  other 
produce  afloat,  very  little  has  been  passing,  at  low  rates. 

The  London  averages  announced  this  day  are  :— 

qrs         fl    d 

Wheat ~-. 2973  at  41    9 

Barley 641        31  11 

Oala 13S3       21    8 

Ship  Arrivals  tuis  Weks. 
WheaU  Barley.  Mai;, 

qrs  qrs  qrs 

EngUah  4  Scotch     880    860    1620    

IrUb 

Foreign 4320  „....  19350  1040  ...|   •;•  ^^^ 


Oats 
qrs 

3920 


Flour, 
sacks 
430 


PRICES  CURRENT  OF  CORN,  &c 


WnAT— English,  Old  white 

red 

English,  white,  new 

red,  new 

Danzig  and  Kcetiigsberg,  high 

mixed  

"-  —         mixed 

Rostoclc  and  WIsmar,  new 

Stettin,  Stralsund,  and  Wolgast 

Marlts  and  Meclclenburg 

Danish,  Holstcin,  ,b  Brunswicic 

Rhenish  and  Brabant 

St  Petersburg,  8oft...per  496  lbs 
American  and  Canadian,  red... 
Odessa  and  Sea  ot  Azod',  soil, 

per49G lbs  

Egyptian,  SaJfli per  480  lbs 

Barlet  —  English   and    Scotcn, 

malting,  new 

English  and  iicotch  distilling... 
— •  —     grinding ... 

Saale  malting  ... 

Danish  distilling... 

—  grinding... 

Odessa  and  Danube,  per400ibs 

BxANs — Knglish,  new 

Dutch,  Hanoverian,  and  French 

Egyptian  *  Sicilian 

Pxijs— English,  white boilurs,  new 

—  grey,   dun,    and 

maple 

—  blue 

Foreign,  white  boilers 

—       teeding  


33      39 


Oats— English,  Poland  &  potato  22 

—  white,  feed  20 

—  black 20 

Scotch,  Hopetown  and  potato...  28 

—  Angus  and  Sandy 21 

—  common    20 

Irish,  potato    21 

—  White,  feed _....  19 

—  Black   18 

—  Light  Galway 

Danish 20 

Swedish  19 

Russian  17 

Dutch  and  Hanoverian 20 

Rte — English 29 

Tares — English,  winter.. ...per  qr  ... 

Foreign,  large,  spring  

1  Imdias    CoiiN,    per    4S0    lbs— . 

American,  wMte   

— .         yellow  and  mixed  ,,, 
I      Oalatz,    Odessa,    and    Ibraila, 

yellow  26 

Flour,  per  280  lbs — Town  made 

delivered  to  tha  baker 33 

Country  marks 26 

French  and  Belgian 31 

1      American  and  Canadian  lancy 

brands  per  196  lbs 24 

American  supertine    to    extra 

supehine 21 

I      American  common  to  line  20 

—        heated  and  sour 19 

I  Oatmeai/— .Scotch,  fine,  per  toa    £11 

—  —       round 10 


COLONIAL  AND  FOliEIGN   FRODuCE  MARKETS. 

TRANSACTIONS  OK  THE  WBEK. 

For  Repobt  of  this  dats  Maukets  see  "  Postscript." 

Mincing  Lane,  Friday  Morxing. 
:ScoAB.— The  market  continues  vorj-  steady  this  week,  the  recent  ad- 
vance being  fully  maintained,  with  a  moderate  inquiry  from   the  homo 
trade  and  the  refiners.     About  2,!)L>()  casks  West  India  found  buyers  to 
yesterday   (Thursday),   including   Barbadoes,   at   303   to  34a;    grainy 


JJ 


aud  crystallised  sorts,  333  to  37»  per  cwt.  Tho  total  delivories  show  an 
increase  of  J  0,000  tons  over  last  season's,  leaving  tho  stock  at  tho  close 
100,!)(;o  tons,  against  70,8G2  tons  in  18(;4.     ' 

Mauritius. — A  limited  quantity  now  offers,  and  300  bags,  by  auction, 
sold  at  oxtrcmo  rates  :  grainy,  brown  and  grey,  328  to  33s  fid.  Aiioat- 
ing  cargo  has  sold  at  253  por  cwt,  for  Bristol ;  No.  12^  to  13. 

Bemjat. — 1,001  bags  white  Benares  sold  by  auction  at  3u8  to  383  per 
cwt. 

Madras. — 2,903  bags  native  brown  and  yellow  sold  at  233  Cd  to  2C8. 
3,947  bags  dark  Jaggeiy  were  withdrawn  at  23s,  and  since  disposed  of 
at  223  to  22s  fid  per  cwt. 

Pimuiiij. — 731  bags  of  old  import  sold  at  288  Cd  to  29s  Gd  per  cwt  for 
brown  and  grey. 

Natal. — 1,1 17  bags  sold  from  2G8  to  33s  per  cwt. 

Foreiijn. — 393  casks  93  barrels  Porto  Rico  offered  by  auction  sold 
steadily  at  288  to  338.  900  casks  are  reported  in-ivatcly,  at  333.  200 
casks  Cuba,  at  31s;  and  400  Havana  florottos,  at  388  to  39s.  Two 
floating  cargoes  ot  Cuba  sold  for  the  United  Kingdom  at  20a  and  203  Cd, 
one  gi'ainy  at  21s  fid  por  cwt. 

liejined. — The  supply  of  drj'  goods  has  been  much  reduced,  and  the 
lower  qualities  havo  advanced  to  42s  fid  per  cwt.  Some  contracts  havo 
been  made  in  Dutch  loavea  for  this  market. 

Molasses. — 185  puncheons  Dominica  havo  sold  at  13s  Cd  per  cwt 

Rum. — The  market  is  steady  and  general  quotations  remain  iin- 
changod,  with  a  fair  business  doing  in  Jamaiiia. 

Cocoa. — Higher  pricos  havo  been  paid  for  colonial  this  week,  and 
business  is  reported  by  private  contract  in  Trinidad.  208  bags  offered 
by  auction,  were  held  above  tho  present  market  currency. 

Coffee. — There  has  not  been  any  cliange  in  the  market  this  week, 
and  tlio  reduced  quantity  of  jilantation  Ceylon  brought  forward  found 
buyers  at  full  rates :  320  ca.sks  518  barrels  and  bags,  soiling  at  79s  Gd 
to  883  for  small  berry  to  good  colory.  217  casks  1,040  bags  native  partly 
sold  at  barely  tho  previous  value  :  good  ordinary  to  fine  ordinary,  C93 
to  703  Gd.  1,920  bags  Rio  partly  sold  at  fifis  for  ordinary  quality,  the 
remainder  taken  in  at  fiGs  to  fi98.  5C3  bags  washed  part  sold  at  77b. 
961  bags  Santos  were  disposed  of  at  7l3  fid  to  743.  A  floating  cargo  of 
good  firsts  Rio  was  sold  for  Trieste  at  6O3  fid  per  cwt 

Tea. — Tho  business  of  tho  week  by  private  contract  has  been  limited, 
and  generally  at  low  prices.  Of  15,020  packages  by  auction,  18,000 
sold,  and  the  greater  part  "  without  reserve."  A  firmer  tone  prevailed 
throughout  and  the  sales  went  off  at  a  slight  improvement  for  the  lower 
grades  of  common  red  and  black  leaf  congou  offered  on  importer's  ac- 
count.    Shanghai  greens  realised  full  prices. 

Sago. — 1,125  boxes  sago  found  bnyers  at  steady  rates ;  small  grain, 
18s  fid  to  20s  fid  per  cwt. 

Sago  Flouk. — 434  bags  offered  by  auction  sold  at  14s  to  14s  Gd  per 
cwt 

Spices. — The  market  for  black  pepper  is  a  shade  easier.  2,507  bags 
Ponang  part  sold  at  3^ ;  Trang,  3^d  to  'A\i.  1,626  bags  Singapore 
sold  at  3jd  to  3Jd  for  greyish  to  good  quality.  370  bags  Zanzibar 
cloves  were  bought  in  at  3jd  to  3Jd  per  lb.  350  cases  cassia  lignea 
sold  rathor  cheaper  ;  coarse  to  fair,  778  to  823.  965  bags  Bengal  rough 
ginger  were  chiefly  sold  at  28s  per  cwt,  being  Is  to  2s  per  cwt  lower. 
White  pepper  has  been  in  demand  by  private  contract  and  higher  rates 
refused  by  importers,  owing  to  the  probability  of  a  reduction  in  tho 
duty. 

RiOE. — A  steady  business  has  been  done  in  soft  grain  descriptions 
during  tho  week  at  8s  to  9s  9d.  2,500  bags  white  Bengal  at  lis  3d  to 
123  9d.  200  tons  Ballam  are  reported  at  10s  fid  to  lOs  9d  per  cwt  over 
the  ship's  side. 

iHfouTs  and  Deliveries  of  Rice  to  Fob.  18,  with  Stocxs  on  hand. 

1865.  1864.  1863.  1862. 

Imports tons    14900    ...    14S60    ...      5880    ...      7100 

Deliveries 806O    ...      S680    ...      8350    ...      7620 

Stock 47550    ...    54830    ...    61620    ...    29400 

Saltpetre. — A  few  parcels  havo  been  sold  by  private  contract  at 
rather  lower  prices  :  Bengal,  refraction  8^  to  3J,  288  fid  to  303  Gd,  short 
prompts.  42fi  bags  by  auction  sold  as  follows :  refraction  1^,  298  7d ; 
6,  30s  per  cwt. 

iMPonis  and  Dklivekus  of  Saitpktre  to  Feb.  18,  with  Stocks  on  hand. 
1864  1863  18k'2  1861 

Imports    .torn      1300     ...       2041     ...      3900    ...      4430 

Deliveries „ 1620    ...      1650  ■...      1800    ...      3000 

Stocks    7100    ...      7550    ...      5910    ...      4580 

Dkystltfs. — Gambior  is  quiet,  but  fli-m.  Cutch  25s  to  2o8  6d.  No 
alteration  can  be  quoted  in  safflower. 

Metals. — A  quiet  tone  has  pervaded  tho  market  this  week.  Straits 
tin  is  rather  lower,  having  sold  at  88/  to  88/  lOs  cash.  Tho  iron  trade 
does  not  present  any  now  features  of  interest.  Scotch  pig  has  fluctuated 
slightly,  the  last  s.ilo  of  mixed  numbers  being  made  at  50s  Gd  per  ton. 
Spelter  is  duU  and  lower,  favourite  brands  selling  at  19/  to  19/  23  Gd ; 
usual  quality,  18/  15s  per  ton. 

Jute. — The  small  quantity  offered  by  auction  on  Wednesday  sold  at 
unaltered  rates,  but  sales  of  fair  extent  are  reported  privately. 

Oil. — Several  cargoes  of  olivo  havo  sold  :  Malaga,  spring  shipment, 
46/;  Gioja,  44/.  Pale  seal  is  scarce  on  the  spot  and  worth  47/  10s. 
Colonial  and  sperm  has  sold  at  81/  per  ton.  There  has  been  rather 
more  business  done  in  linseed  at  32s  Gd  for  immediate  deliveiy.  Rape 
scarce  for  in-own,  at  41s  Gd  to  42s,  but  refined  is  in  good  simply,  at 
44s  Gd  to  45s  per  cwt.  Fine  palm  is  steady,  at  3Gs  to  36s  3d.  Cochin 
cocoa-nut  firm  at  39s  to  398  Gd.  Ceylon  quiet,  with  sellers  at  38s  6d 
per  cwt. 

Linseed.- — Quotations  are  a  shade  lower.  Calcutta,  57s  to  58s; 
Mirzaporn  Patna,  583  3d  to  593  ;  and  Bombay,  598  6d.  For  arrival, 
200  tons  Calcutta  have  sold  at  083  lor  January.  February  ship- 
ments, two  cargoes  of  Odessa,  off  the  coast,  havo  been  placed  at 
oGs  9d,  delivered  U.  K.,  and  a  cargo  of  Azoff,  for  summer  shipment, 
at  57s,  tho  latter  being  fid  cheaper  than  last  week. 

Petroleum. — At  Is  lid  to  23  per  gallon  a  good  business  has  been 
done  for  export. 

Tallow. — Tho  market  remains  inactive,  and  quotations  of  foreign  are 
lower  at  tho  close.  1st  sort  Petersburg,  Y.C.,  40s  3d  to  403  fid:  April 
to  June,  403  9d  to  41s  ;  last  throe  months,  4^3  per  cwt 
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PABTICULARS  OF  TALLOW. — MoildftV, 

1862.  1863. 

cask.*.  cask?. 

Btock  thi.aav 43,S.3.5  ...  45,815 

Delivewl  iast  week i      1,795  ...  1,W4 

Ditto  ll-frai  l»t.Inno 96,952  ...  6:i,79B 

Arrived  lawt  week IT.T  ...  10 

Ditto  f"-'""  1st  June S.3,S-->6  ...  71,322 

Price  of  YC  46j  Od  ...  44s  :!rt 

Ditto  Towu   43«  Cd  ...  46s  6d 


;*cbuary,   20. 

1864. 

1865. 

c  iskp. 

CtSRt, 

...    (>0,R89    .. 

.     46,401 

...      --',035     .. 

.       1,638 

...    57,161     .. 

.    -1,372 

129     ., 

...    80,20-3     . 

.     72.752 

...    40s  6d    .. 

.    419  91 

...    43s  Od     . 

.    44s  3d 

POSTSCRIPT.  Friday  Eveotno. 

SuoAit. — The  market  is  firm,  and  some  of  the  low  qualities  went 
rather  dearer.  8,575  casks  West  India  have  sold  for  the  week.  8,315 
hags  Mauritius  wore  cliiolly  disposed  of  at  previous  rates,  including 
grainy  sorts,  at  lis  8d  duty,  at  373  to  403  Od.  4,435  hags  Bengal  partly 
sold  at  former  quotations.  1,400  bags  Penang;  hrown  and  yellow,  29s 
to  3l3  per  cwt.  1,000  casks  muscovado  sorts  sold  privately  at  full 
rates. 

Coffee. — 91  cases  1,39G  bags  East  India  sold  by  auction  at  66s  6d  to 
773.  200  casks  415  barrels  and  bags  plantation  Ceylon  sold  steadily, 
including  fine  up  to  95s  6d  per  cwt.  A  few  lots  of  Jamaica  brought 
ftdl  rates.  1,396  bags  Rio,  sea  damaged,  sold  at  fair  prices.  392  bags 
African  wore  taken  in  at  70s  to  74s. 

Oils. — 1,100  casks  coooa-niit  by  auction  part  sold:  Cochin,  373  9d 
to  398  3d  ;  Cej-lon,  37s  6d  ;  Sydney,  333  to  37s.  374  casks  piilm  sold 
art  333  to  3Gs  9d  per  cwt. 

Tallow. — 939  casks  Australian  sold  by  auction  at  6d  decline':  sheep, 
343  3d  to  4l3  3d  ;  beef,  38s  6d  to  403.  Town  taUow  reduced  to  433  9d 
per  cwt. 


ADDITIONAL  NOTICES. 
Refined  Sugar. — The  home  market  for  unstovod  goods  has  been 
well  supported  this  week.  Dry  goods  are  quiet ;  nothing  under  423  6d 
for  grocery  titlers.  Dutch  ciiished  continues  firm.  In  loaves  some 
sales  have  been  made  in  ^V.  S.  S.  R.  No  I,  293  6d,  No.  2,  28s  6d,  loose  in 
entrepot  about  150  tons  ;  also  100  tons  B.  and  H.  :  superfine,  Sis  6d 
f.o.b.  in  Amsterdam. 

Green  Fruit. — A  fair  market  for  oranges  of  all  kind.s,  owing  to 
diminished  stock  and  limited  arrivals.  Some  parcels  of  St  Michael, 
Valencia,  and  Palermo,  sold  by  Keeling  and  Hunt  at  public  sale,  went 
at  an  advance  in  price.  Lemons  in  character.  More  inquiry  for 
Barcelona  nuts,  the  low  price  inducing  purchasers  to  take  stock.  Seville 
sours  in  moderate  demand.  A  parcel  of  Almeira  grapes  landed  in  bad 
condition  and  sold  at  low  prices. 

Dry  Fruit.— Currants  continue  dull,  with  a  tendency  to  lower  prices. 
Some  sales  at  remarkably  low  rates  have  been  made.  The  demand 
chiefly  exists  upon  lower  sorts  and  sea  damaged.  Valencia  raisins  are 
without  alteration.  Eleme  and  red  in  very  limited  demand.  Sultanas 
^uiet. 

Seeds. — The  trade  in  seed  is  not  brisk,  but  supplies  being  very  scanty, 
prices  are  well  sustained. 

E.NQLISH  Wool. — Downward  tendency  still  continues. 
Colonial  Wool. — The  market  is  without  change. 
Flax. — Market  quiet 

Hemp. — Market  very  dull,  and  but  few  sales  to  report  during  the 
week. 

Tobacco. — The  trade  have  supplied  themselves  more  freely  with  good 
and  fine  descriptions  of  American,  both  loaf  and  stemmed.  Other 
growths  were  in  fair  demand,  .and  sales  of  most  sorts  made  to  a  full 
average  extent.  The  market  has  undergone  no  change.  Prices  re- 
main firm  .and  steady,  at  present  quotations. 

LEATHER  AND  HiDES.— The  leather  market  rem.ains  without  alter.ation. 
The  continuance  of  frost  lessens  tlie  supplies  of  fresh  leather,  and  there- 
fore, with  respect  to  the  articles  that  are  the  most  wanted,  restricts  the 
amount  of  business  done ;  these  articles  are  chiefly  good  crop  hides, 
about  45  lbs,  light  English  butts,  shoulders,  bellies,  good  common  dressing 
hides,  about  28  lbs,  and  good  kips. 

Metals. — We  have  had  again  an  inactive  time  in  metals.  Copper  is 
little  inquired  for,  but  a  few  transactions  have  been  reported  at  reduced 
prices.  Iron  without  change,  being  stiU  sluggish.  Tin,  next  to  nothing 
done  all  the  week.  Spelter  rather  easier  to  buy.  Lead  and  tin  plates 
heavy. 
Tallow. — Official  market  letter  issued  this  evening: — 


Tewn  tallow  43 

Fat  by  ditto    2 

Yellow  Russia  42 

Melted  stuff   83 

Rough  ditto   18 

Greaves 18 

Good  drears... „ 7 


9 

li 

0 
6 
0 
0 
0 


METROPOLITAN    CATTLE  MARKET. 

Monday,  Feb.  20.— The  total  imports  of  foreign  stock  into  London, 
last  week,  amounted  to  4.507  head.  In  the  corresponding  week  in 
1864  we  received  2,865 ;  in  1863,  2,889  ;  in  1862,  1,282 ;  in  1861, 
3,059  ;  in  1860,  1,921 ;  and  in  1859,  1,829  head. 

The  show  of  foreign  beasts  in  to-day's  market  was  moderate,  of  sheep 
and  calves  limited.  Sales  progressed  steadily,  .and  the  quotations  had 
an  upward  tendency.  The  arrivals  of  beasts  fresh  up  from  our  own 
grazing  districts,  as  well  as  from  ScotUnd,  were  tolenably  good,  and  for 
the  most  part  in  prime  condition.  Nearly  all  breeds  mot  a  slow  in- 
quiry, and  in  some  instances,  prices  were  a  shade  lower  than  on  Monday 
last ;  however,  the  best  Scots  and  crosses  produced  Ss  4d  per  8  lbs. 
The  show  of  sheep  was  very  limited,  but  in  full  average  condition. 
About  one-third  of  the  supply  was  out  of  the  wool.  The  mutton  trade 
was  active,  at  an  advance  in  the  quotations  of  fully  2d  per  8  lbs.  Downs 
in  the  wool  realised  6s  4d  per  8  lbs.  Some  half-bred  tegs  with  prime 
skins,  changed  hands  at  6s  6d  and  even  63  8d  per  8  lbs.  The  top  figure 
for  clipped  sheep  was  5s  2d  to,  in  some  cases,  53  4d  per  8  lbs.  The 
few  lambs  on  offer  readily  produced  7s  to  78  4d  per  8  lbs.  Calves  were 
m  short  supply  aud  goo4  request,  on  higher  terms  ;  the  top  price  was 
03  8d  per  8  lbs.     The  pork  trade  was  firm  at  enhanced  quotiitions. 


Supplies. 

Feb.  22,  1864.  Feb.  20,  1865. 

Beasts 3970    4210 

Sheep 18760    11860 

Calves 108    124 

Piys 380     210 

Thursday,  Feb.  23. — ^Our  market  to-day  was  moderately  supplied 
with  beasts,  in  fair  average  condition.  On  the  whole,  the  beef  trade 
was  inactive,  at  Monday's  currency.  The  best  Scot3  sold  at  53  4d  per 
8  lbs.  The  show  of  sheep  was  rather  limited,  aud  most  breeds  moved 
off  slowly,  at  previous  rates.  The  best  Downs,  in  the  wool,  realised 
6s  4d ;  out  of  the  wool,  os  2d  per  8  lbs.  Lambs  were  steady  at  73  to 
7s  4d  per  8  lbs.  There  was  a  steady  sale  for  calves,  at  full  prices,  viz., 
from  4s  6d  to  5s  8d  per  8  lbs.  Pigs  were  firm  in  price ;  but  milch  cows 
wore  very  dull. 

Per  8  lbs  to  sink  the  offaL 


d 

Coarse  and  inferior  beasts  3  8 

Second  quality  ditto  4  4 

Prime  large  oxen    5  0 

Prime  Scots,  &c 5  2 

Coarse  and  inferior  sheep  4  6 

Second  quality  ditto  5  2 

Prime  coarse-woolled  da.  6  8 


s 

'M 

to  4 

2 

4 

10 

o 

2 

5 

4 

5 

0 

5 

6 

6 

0 

Prime  Soutlidnwn  slieep    6 

Large  coarse  calves  4 

Prime  snmil  ditto 5 

Lar^c  l)ogs 3 

Sniaii  porkers 4 

Sucklinfj  calv-eM each  20 

Quarter  old  store  pigs...    21 


d        s 
2  to  6 


5     8 

4     2 

4  10 

22    0 

26    0 


Head  of  stock  on  sale. 

Total  Supply— Beasts,  1,110  ;  cows,  120  ;  sheep,  3,010  ;  calves,  132  ;  pljjs,  300. 

Foreign  Supply — Be.ists,  410;  cows, — ;  slieep,  220;  calves,  126;  pigs,—. 


NEWGATE  AND  LEADENHALL. 


Per  8  lbs  by  the  carcase. 


Inferior  beef  3  2 

Middling  ditto    3  8 

Prime  large  ditto  4  4 

Prime  small  ditto 4  8 

Veal 4  2 


d 
S  6 
4  2 
4     G 

4  10 

5  2 


s    d 


Inferior  mutton 

Midulin:;  ditto    4    4 

Prime  ditto 4  10 

Lartre  pwrk 3     6 

Small  porji 4    6 


HOP  MARKET. 

Borough,  Monday,  Jan.  20. — Our  market  continues  dull.  The  recent 
large  arrivals  of  American  have  slightly  clieckod  the  trade,  but  the 
quantity  received  is  small  as  compared  with  tlio  two  preceding  years. 
Thoarriv<al3  since  the  first  September,  1864,  tothe  present  time  have  been 
about  9,300  bales,  of  which  about  4,000  have  consisted  of  yearlings  and 
hops  of  earlier  date,  against  about  14,000  bales  imported  within 
a  similar  period  in  1864,  and  35,000  in  1863. 

Friday,  Feb.  24. — The  supply  of  English  hops  on  sale  being  small, 
the  trade  for  all  qualities  of  home-grown  produce  is  very  firm,  at  fully 
late  rates.  The  best  foreign  hops  continue  in  demand,  at  extreme  quo- 
tations. Inferior  foreign  hops,  however,  of  which  there  i3  a  somewhat 
abimdant  supply  of  American  on  offer,  are  difficult  of  sale. 


POTATO  MARKET. 

SouTHWARK  Waterside,  Monday,  Feb.  20. — The  arrivals  both  coast- 
wise and  by  rail  are  small,  and  prices  are  fully  maintained.  The  follow- 
ing are  the  quotations  : — Yorkshire  Flukes,  120s  to  140s  ;  ditto  Regents,; 
90a  to  100s ;  ditto  Rocks,  80s  to  85s  ;  Kent  and  Essex  Regents,  KOs  to  100s 
Perth,  Forfiir,  and  Fife  Regents,  SOs  to  903  ;  ditto  Rocks,  703  to  8O3 ; 
French  and  Belgian  whites,  553  to  65s  per  ton. 

Friday,  Feb.  24. — These  markets  are  but  moderately  supplied  with 
potatoes,  and  the  trade  is  firm,  at  very  full  prices  : — Yorkshire  Regents, 
90s  to  llOs;  ditto  Flukes,  130s  to  1453;  Kent  and  Essex  Regents,  90s 
1053 ;  Scotch  Regents,  90s  to  100s  per  ion. 


HAY  MARKETS.— Thursday,  Feb.  23. 

Smithpield. — Meadow  hay,  4/  IO3  to  5/  10s  ;  clover,  5/  IO3  to  6/  10s  ; 
and  straw,  1/  83  to  1^  l4s  per  load.     Supply  limited. 

Cumberland— Meadow  hay,  il  10s  to  5/  10s  ;  clover,  5/  10s  to  6/  IO3  ; 
»nd  straw,  1/  83  to  1/  14s  per  load.     A  fair  demand. 

Whitechapel. — Meadow  hay,  4/  IO3  to  5/  lOs ;  clover,  5/  10s  to  6/  lOs  j 
and  straw,  1/  83  to  1/  143  per  load.     Trade  steady. 

COAL  MARKET. 
Friday,  Feb.  24.— Haswell,  2I3— Hotton,  2l8— South  Hetton,  2I3— 
Hough  HaU,  20s — Hotspur,  17s — Hun  wick,  16s— Russell's  Hetton, 
193  9d— South  Kelloe,  2O3 — Tunstall,  19s  3d— Byass's  Bobside  West 
Hartley,  15s — -Cowpon  Hartley,  15s — Buddie's  West  Hartley,  los- 
Hastings'  Hartley,  153— Davison's  West  Hartley,  15s — V^^est  Hartley, 
15s— Lambert's  West  Hartley,  143  9d— Tanfiold  Moor  Butes,  143  6d— 
W.alker  Primrose,  13s.  Ships  at  market,  115;  sold,  14  j  gas  contracts, 
&c.,  36 — 50;  vujsold,  65;  ships  at  sea,  60. 


LIVEEPOOL      MAEKETS. 


WOOL. 

(FROM  OUR  OWN  CORRESPONDEST.) 

Friday,  Feb.  24. — A  fair  amount  of  business  has  been  done  this  week 
for  home  consumption  at  prices  rather  in  favour  01  buj-ers,  as  holders 
have  shown  more  disposition  to  meet  the  market  than  they  have  done 
for  some  time  past. 


CORN. 

(FKOM   OtJR  OWN   CORRE9PONDEXT.> 

Friday,  Feb.  24. — The  market  moderately  attended.  Wheat 
flour  in  quiet  demand  at  last  week's  quotations.  Indian  com 
changed.     Beans  flat.     Oats  and  oatmeal  dull. 


and 
un- 


Cije   <3nitnt. 


Tuesday,  Feb.  21. 
BANKRUPTCIES  ANNULLED. 
A.  J.  CoUard,  Flete  farm,   near  Margate,   farmer — C.  C.  Rotherham, 
Grassendale,  Aighburt,  near  Liverpool,  insurance  broker. 
BANKRUPTS. 
A.  G.  Atloff,  Upper  Berkeley  street,  bootmaker — G.  S.  Bardwell,  late 
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of  Lakenham,  Norwich,  printor-^W.   Bftiratt,  jun.,  Dover  street,  Piccn^ 
(Tilly,  licoiisod  victiKillor — C.  Uray,  Now  road,   Hatnmeramitli,  builder — 
C.   Bunyard,    Bucklcrsbui-y,   merchant — T.    11.   Castle,   Reading,   linen 
draper — S.  E.   Clark,   Cripplegato,   die  sinker — C.   Earlo,   Kensington, 
saddlo   maker — J.    Frampton,    Chrifltcliuroh,    Hants,    builder — G.    H. 
Ooody.  late  of  ClIlTord  Rtreot,  military  tailor — J.  Grimed,  Sliootor's  hill. 
West  Cowes,  builder — J.   Halliwell,  Queen   street  place.  Cannon  street, 
engineer — ,T.  Hall,   'WoolHtone,   Southampton,    marine   butcher — T.    A. 
Howden,    Phipp   street,    Curtain   road,    engineer — F.    Hewlett,   late  of 
Stratford,  hair-not  manufacturer — T.  Jones,  son.,  Surbiton,  ironmonger 
P.  Koch,  Upper  Fitzroy  place,  Kentish  town  road,  baker — J.  Loisk  and 
E.  Sutherland,  Gvaceclmrch  street,  merchants — R.  H.  Maddox,  Islington, 
commercial  traveller — C.  Marks,  Ironmonger  lane,  merchant — J.  Jlobbe, 
Hackney  road — M.  MoitIs,   Cheapside,  merchant — A.  N.  C.  R.  Nugent, 
late  of  Southsea — 0.  A.  Phillips,  Kentish  town — J.  C.  Rowo,  Basingh.all 
street,  optician — M.  A.  Thurston,   Charlotte   street,   Portland  pl.ace — .J. 
Tubb,   Now  Hinksey,   near  Oxford,   licensed  victualler — R.  Warrenor, 
Pockham — J.  Will,   Fann  street,   Goswell  street,   dealer  in  bread — H. 
Wright,  Cambridge  road.  Mile  end,  oilman — A.  Archer,  jun.,  Ossett  and 
Horbury,  cloth  manufacturer — G.   Baker,  Conmgsby,  labourer — J.  and 
C.  Barton,  Bradford,  stuff  manufacturers — J.  Bertram,  Sheffield,  iron- 
dealer — T.  Bowman,  Percy  Main,   Northumberland,   publican — J.  Brad- 
shaw,   Livei-pool,  miller — F.  Calvert,   Old  Accrington,   and  M.   Noble, 
New  Accrington,  joiners — J.   Cawthray,  Yeadon,   near  Leeds,  gi-ocer — 
P.  J.  Coclishott,  Skipton,  draper — .1.  CoUiugwood,  late  of  High  Cromp- 
ton,  near  Oldham,  waste  dealer — D.  Considine,   Newoastle-upon-Tyue — 
R.  H.   Courtnay,   Brighton — B.  W.  Doaves,   Glensford,    innkeeper — T. 
Dixon,  Iron  bridge,  moulder — .1.  Eastwood,  Liverpool,  wheelwright — R. 
Edwards,   Tiverton,   fai-mer — W.   Fish,  Leeds,   innkeeper — G.  Garside, 
Staindrop.  Durham,  cattle  salesman — T.  Garside,  Staindrop,  blacksmith 
— E.   Griffiths,   Garnvach  Nantyglo,   nail  manufacturer — J.   C.  Haigh, 
late  of  Bradford,  cabinet  maker — ^J.  Haley,   late  of  Bierley  lane,  near 
Bradford,  grocer — S.  and  J.  Hodder,  Frome,  builders — J.  Horbury,  Sea- 
combe,  sugar  refiner — W.  JofTroy,  Northampton,  gardener — S.  Jennings, 
Bradford,  worsted  spinner — W.  Kershaw,  Gomersal,  Yorkshire,  manu- 
facturer—J.  King,  Barrow-in-Fui-ness,   labourer — T.  S.  Kinnear,  Liver 
pool,  theatrical  director — J.  Kenyon,   Accrington — R.  Knight,   Birken- 
head, provision  dealer — .7.  Knipo,  Thurlby,  machinist — J.  Law,  Bolton, 
draper — W.  Levin,   Sunderland,  clothier — W.  Lewis,  Shiffnall,  eating- 
house  keeper — -C.   Manners,  Pocklington,   saddler — G.   Meadows,  Great 
Hampton,  blacksmith — T.  E.   Miller,  Lancaster  grocer— H.  Morecroft, 
Parr  Flat,  Lancashire,  farmer— W.    Jlorris,   Manchester,    accountant — 
0.    M'Cabe,    Liverpool,    commission    agent — T.    M'Donald,    Kirkdale, 
manager  to  a  brewer — J.  JI'Leod,  Hesken,   near  Chorley,   farmer — W. 
Peck,  St  Peter'.s — W.  Pousty,  Brighton,   artist — G.  Reycroft,  Liverpool, 
tailor — E.  Rivenhall,  Liverpool,  bookseller — J.  Roberts.  Livei-pool,  hard- 
ware dealer — T.  Seed,   Preston,   earthenware   dealer — H.   Sidobottora, 
late  of  Ardwick,  provision  dealer — U.  Smart,  Cardiff,  beer  retailer — I. 
Smith,  Kempsey,  beerhouse  keeper — J.  Smith,   Bimiingham,  metre  in- 
spector— J.    Wan-iner,     Staveley,    saddler— E.   Wheeler,    Wendlebury, 
dealer — W.  Whitehead,  late  of  Liverpool,  licensed  victualler — R.  Yates, 
Accrington,  painter. 

SCOTCH    SEQUESTRATIONS. 

H.  Bogle  and  Co.,  Glasgow,  painters — J.  Fife,  Portobello,  feuar — J. 
Wilson,  sen.,  Parkhouse,  near  Glasgow,  manufacturing  chemist,  and 
Bower  Walls,  near  Barrhead,  Renfrewshire,  coalmaster — T.  Knox,  Glas- 
gow, cabinet  maker — A.  Gillespie,  Glasgow,  hotelkeeper — W.  Rontoul, 
Barnes,  Wedderburn,  Forfarshire,  fai-mer. 


GAZETTE  OF  LAST  NIGHT. 
BANKRUPTS. 

R.  Poarce,  East  road,  plumber— W.  Green.  Kensington,  cai-pontor 

J.  Davis,  Kensington,  grocer— D.  Kempton,  Kingsland  road— J.  Riches, 
New  B08W0II  court,  law  stationer- W.  Seawiird,  Richmond,  retiicd 
commander  R.N.— D.  Dobell,  New  cross,  beorshop  kee]«r — IL  T.  Davis, 
Camberwoll  New  road — W.  H.  Doddemeado,  Pimlico.  assistant — W.  T. 
Brown,  Bayswator,  tailor — W.  Granz,  Little  Carter  lane,  merchant — W. 
Jones,  Peckham,  general  dealer— H.  C.  Hughes,  Portsca,  auctioneer, 
and  Landport,  dealer  in  marine  stores — J.  W.  Mott  and  B.  Nickels, 
Clapton,  tobacco  pouch  makers — ^W.  C.  England,  Aylesbury,  hay  mer- 
chant— S.H.T.Hayne,  Clorkenwell,  silversmith — A.  Steel,  HighHolbom, 
shoo  dealer — T.  Walmsley  and  H.  Walmsley,  Leek,  silk  manufacturers — 
A.  Mills,  Attleborough,  corn  merchant — R.  H.  Hill,  Whitchapel,  stay 
manufacturer — T.    Jietcalfe,  Princes   street — J.   Norton,  Hatton  wall, 

japanner — S.  Koeblo,  Old  street  road,  zinc   worker B.   Allen,  Milton- 

next-Gravesend,  licensed  victualler — P.  Hilbert,  Mountfield,  farmer 

H.  Blandford,  Portsea,  licensed  victualler — W.  Bullon,  Blackenav 
plumber — C.  C.  Williams,  Glasshouse  yard,  contractor — H.  Ridle'r 
Chelsea,  upholsterer — W.  L.  Jloore,  Rydou  crescent,  pattern  drawer a'. 

F.  R.  Frinneby,  Cannon  street,  clerk — J.  Bany,   New  Kent  road J.  J. 

Darken,  Holt,  builder — T.  Taylor  Hoimslow,  baker — Charles  Holder, 
Liverpool   street,     carpenter — William    Jones,    Cambei-well,   builder 

G.  Bailey,  Dawley,  grocer — S.  H.  Whurman,  Bii-mingham,  clothier — J. 
Hoult,  the  younger,  Wolverhampton,  clerk — A.  Brommage,  Walsall, 
agent — J.  Jones,  Llaneynfelin,  draper — J.  Jleek,  Wells,  renter — M.  Parr, 
Temple  Cloud,  innkeeper — J.  Harcom,  Swansea,  buiJdor — A.  Braund, 
Black  Torrington,  farmer — M.  Hardisty,  Huddersfield,  grocer — J.  Steel, 
Leeds,  shoe  manufacturer — T.  Hawkesworth,  Leeds,  currier E.  Al- 
mond, Gildersome,  cloth  manufacturer — T.  Burkey,  Birkenhead,  joiner 
— R.  Widdnp,  Ormskirk— W.  L.  Royston,  Flint,  druggist— E.  Denton, 
Livei-pool,  merchant — .1.  Taylor,  Accrington,  fish  dealer — W.  Halliwell, 
Blackburn,  cotton  manufactm-er — G.  Blakeley,  JIanchester,  liaker— ^ 
M.  Rao,  Manchester  and  Salford,  lamp  maker — S.  Ogden,  Manchester, 
woollen  cloth  dealer— J.  Rhodes,  Manchester,  shirt  manufacturer — J. 
Ellonthor]-),  Rochdale,  joiner— W.  Skee  and  A.  Dixon,  South  Shields,  ship 
owners — T.  Potts,  Sunderland  timber  merchant — J.  Usher,  Liverpool, 
merchant — J.  Layfield,  LiveiTiool,  joiner — C.  S.  Murphy,  Livei-pool,  glass 
paper  dealer — J.  Wilde,  Manchester — W.  Hodson,  Masbrougli,  grocer — 
W.  Edwards,  Birmingham,  grocer — R.  Allen,  Manchester,  beerseller — 
J.  Henthorn,  Hulme,  beer  retailer — G.  Mar.shall,  Nottingham,  machinist 
— T.  Garton,  Nottingham,  licensed  victualler — T.  Cooley,  Nottingham, 
salesman — C.  Wootton,  Basford,  beer  retailer — D.  Edwards,  porter — G. 
Johnson,  Tideswell,  fai-mer^I!.  Chm-cli,  Ne%vport,  boarding  house 
keeper — -H.  Buttle,  Hemingford,  farmer^'.  Edwards,  Middlesbrough, 
painter — J.  Short,  New  Sloaford,  tailor — J.  Clarke,  Anwick,  innkeeper 
— R.  Davis,  Swansea,  grocer — M.  Spencer,  Macclesfield,  hairdresser — 
H.  Rawlings,  Weston-super-Mare,  fishmonger — T.  Spires,  Smethwick, 
carpenter — W.  Wenham,  East  Dereham,  assistant — C.  H.  Gordon,  Fin- 
ningham,  schoolmaster— J.  Chenett,  Longham,  blacksmith — H.  Sharp, 
Liclifield,  earner — T.  Pallett,  Burntwood.  carpenter — R.  Lagden,  Bury 
St  Edmund's — W.  H.  Colesworthy,  Chatliam,  labourer— R.  Beddall, 
Bedford,  blacksmith — W.  Manton,  Bedford,  beer  retailer—.!.  AUcock, 
Macclesfield,  spirit  merchant — C.  Newton.  Ramsey,  fai-mer — W.  W. 
Prfce,  Llanidloes,  general  dealer — W.  Bratt,  Crew-e,  draper — P.  \Vliite- 
head  the  younger,  Bardwell.  miller — H.  Davis,  Poplar,  plasterer. 

SCOTCH  SEQUESTRATIONS. 
R.  Bell  and  Company,  Glasgow,  merch.ants  — W.  Amos,  Auchinstarry, 
farmer — M.  M'Ewen,  M.  M'Ewen,  and  D.  M'Ewen,  Leswalt. 


(!9tRcial    ISatlbiai;    QTrafllc    IXtiuvm* 


expended       ^^^j*- 


£ 

12,431 
14,643 
83,101 
S9,C90 
10,372 
17,460 
20,000 
14,8-.>1 
32.793 
18,907 
42,0-9 
28,783 
14,672 
37,344 
14,707 
49,910 
40,158 
374,48.5 
45,471 
82,229 
89,531 
17,650 
54,0J1 
20,056 
648,116 
37,107 
13,834 
13.083 
3S,901 


t. 

1,690,697 

410.000 

4,005,260 

10,241,658 

1,918,894 

l.ino.ooo 

20,000,000 
16,174,683 
21,741,060 
10,455,653 
16,289,036 

1,069,892 

5,678,042 
46,00'i,000 

6,074.004 
20,113,730 
61,0'9,921 

2.167,033 
12,186  262 
14.9.')4  279 

4,293,363 
794,244 

18,068,572 
661,572 

2,058,438 

28,606,258 

8,626,670 

942,594 

15,774,002 


31,438,969 


J,20G,244 
6,636,080 
2,«65,S5U 
3,494  .MO 
17,243,303 
2,764,360 
1,634.198 
1,363.303 
1,454,569 


Dividend  per  cent. 


Year  1862.    Year  1863, 


£    8  d 

6    0  0 

9  10  0 

4  0  0 
6  10  0 

6     0     0 

5  0    0 

2  "e   0 

6  0    0 

6  10    0 

7  0 

5  0 

1  15 

2  0 

3  17 

4  12 
3  10 

6  0 
6    0 


£  s 
4  0 
9  10 
4  10 
6  16 


4  0    0 

5  0    0 


2S,702< 


248,471 
21,795 
29,289 
25,323 
55,981 
34,990 
26,916 
13,828 
33,058 


6    0     0 

6  i' 0    0 

6  "6  0 

6    0  0 

5  0  0 
0  17  6 

4  12 
3  15 

6  10 
0  10 

7  15 

5  10 
3    5 

6  12 

0  18  9 
6    2     6 

1  0  6 
0  0  0 
6  0  0 
S  10  0 


1  17  fi 

5  0  0 

6  10  0 
6     0  0 

4  7  6 

2  10  0 
0  15  0 

5  10  0 
5  2  6 
S  15  0 

5  0  0 

6  0  0 


6    0  0 

0  15  0 

8  10  0 

6     0  0 

6     7  6 

4  10  0 

4  10  0 

t  10  0 

4  17  6 

4     0  0 


First  half 
1864. 


£  s  d 

1  10  0 
4  16  0 

2  6  0 

3  6  0 

2  "0  0 

2  10  0 


6  13  6 


7  '.-. 
6  10 
3  16 
6  0 

0  18 
6  3 

1  7 
9  10 
5  0 
3  13 


0  12 
2  10 
2  15 
2  10 
2  6 

1  10 

2  17 
2  17 

1  16 

2  10 

2  S 

3  b" 

1  7 
6  0 

2  15 

3  10 
2  0 
2  10 

1  0 

2  15 

2  7 

1  15 

3  10 

4  0 
3  0 

2  0 

3  2 
0  12 
2  2 
0  ]« 
6  0 

2  6 

3  6 


Name  of  Rallwaji 


nelfnst  and  Northern  Counttei ., 

Blyth  and  Tync      , 

Bristol  and  kxetcr. 

Caledonian ..         . 

Detroit  and  Milwaukee     ... 
Dublin  knd  OrotclietU      ...        . 
East  Indian — Bencral        ...        , 
Grand  Trunk  of  Canada  ...        . 

Great  Ea.stern         

Great  Indian  I'eniiisula    ...         . 

Great  Northern      

Great  North  of  Scotland ... 
Great  Southern  &  Wi  ster.'  (Irish; 

Great  Western        

Great  Western  of  Cnnada 
Lancashire  and  Yorkshire... 
London  fc  Nerth-Wcstern,  &0. ... 
London  and  Blackwall 

London,  Brighton  <t  South  Coast 

London  and  South-Westeni 

London,  Ctiatliani,  and  Do\cr    ... 
Loudon,  Tilbury,  and  Southend  ... 

Manchcs..   SiciHd,  &  Lincolustilre 

Mnryport  and  Carllile 

Metropolitan  

Midland        

Midland  Gt  Western  (Irish) 

Monklands 

\orth  Uritish  &  Edinburgh  &Gla». 

Nortb-F.HSteni — iierwicK  ... 

Do.  York 

Do.  Leeds 

Do.  CaiUsle         

Do.  Stockton  and  Darlington 

North  London         ..         .. 

forth  StafTordshiro 

Scottish  Central     

Scottish  Ko.th-Eastorn    ... 

Sonth-Eastorn 

South  Devon  

ratrVale 

Ulster 

ValeofNeatSi         


IMS  10    3 


1-2068     0    0 
197S  13     3 


1218    0    0 
369    0    0 


1101     5    S 


1200    0    0 
2092    0    0 


2956  0  1 

2971 

70,S3  0  0 

84«l 

6080  6  2 

4>43 

5400  0  I' 

4746 

17S50  0  C 

16763 

■S079  IS  11 

2I>75 

6080  0  t 

68O0 

241S  0  ( 

2S8S 

2461  0  C 

2417 

338 
27 
46 
39 
64 
38 

107 
SSI 
66 


» 

9 

«s 

2S4 

113 

lis 

18S 

183 

308 

3CS 

79} 

7SJ 

57 

17 

lost 

lOSi 

Mi 

*H 
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239 


07 

7S 
84 
97 
89 
74 
73 
9S 
87 
74 
SO 
69 
02 
80 


2 
10 


COMMERCIAL  TIMEf- 

weekly  Price  Current. 

vjy  Tiio  prices  in  the  following  list  ar* 
careinlly  revised  every  Friday  afternoon 
b/  an  eminent  house  in  o&cb  dep&rtaienl- 

LONDON,  Fbiday  EvxtiiMa. 
Add  6  per  cent,  to    duties  on    peppci 
and  to>i.cco,  and  J  per  cent,  on  wines 
SlieB  autyfree  ads 

First  sort  Pot,  U.S. pcwt    0    0      0 

Montreal 30    6    31 

First  sort  Pearl,  U.S 0    0      0 

Sfontraal 32    0    34 

cocoa  duty  Id  per  lb 

West  India percwt  50    0  100 

Onayaqnil  _ —..  08    0    78 

Brazil ~~  37    0    Sd 

t  loffec  anty  3d  per  lb 
Jamaica,  good  niudllng 

to  tine    per  cwt  86    0  105 

ano  01  a  to  mid  73     0    85 

rfocha,  jngarbiod ~  60    0    82 

garbled,  com.  to  good  84    0    88 

garbled,  fine  100    0  107 

Jeylon, native, ord  to  fine  6S    0    73 

ordinary  ...«. 63    0 

pUatation,     ordinary 
to  fine  ord  — .  71 

fine  fine  ord.  to  mid   70 

([ood  mid.  to  flne....~  So 

Java »....» "  60 

Singdpore,ordtogoodord  54 
Sumatra  and  Padang  ...  64 
Madras  and  Telll/henv  65 

Malabar  and  Mysore 69 

StDominKO ..■•  00 

Braiil,  washed  ~  70 

good  and  fine  ord 63 

common  to  real  ord  ...  63 

Costa  Bica - 61 

Havana  and  Cuba 60 

Porto  Rico  &  La  Gnayra  61    8 
Drugs  and  Dyes  doty  free 
Aloes,  Barbadoe3...pcwt  50    0  340 

Algol.  Bologna 90    0    95 

Bark.PeruviaB,  pale.p  lb    1    3 

Quercitron percwt    6    6 

Camphor,  unrefined 90    0 

Castol  oil,  good  pale  p  lb    0    6J 
Baltron 33    0 

CoOHIHEaL 

Tensrilfe  . —  -.per  lb 
Mexican  .„.«.-.«.-— 

Lac  DTE— good  to  fine. 

XoaMEfiio 
Bengal  ... — ..per  cwt  25    0 

Madras    _...— 17    0 

China  0    0 

Tiasa  jAroxioA,  Cntcli  21    0 

Gambler -  22  10 

DTOWOOdS  duty  free      £     s 

EaaziL  WooB  ...per  ton    0    0 

?OBTio,  Cnba _._—    8  10 

Jamaica  -.-—    7    0 

LoQwooD,  Campoachy.,,    9  10 
Jamaica 8  12 

Red  SACi*i>Ea8....».M...    4  15 

Sari  N  Wood -    8    0 

K^KB— French 120    5s  ed 

Ifrult— Almonds  s    d      s    d 

Jordan,  duty  free,nevil26    0  ISO    0 

Barbary  sweet  52    0      0    0 

Bitter  48    0      0 

Coaaanxs,  duty  7s  p«r  cwt 

Patras,  new  ~...  21    0    26 

Vostizza,  new    27    0    86    0 

Island,  new ~ 23     0    32    0 

Gulf,  new  28    0    35    0 

Flos  duty  7s  per  cwt 
Turkev  ...  Tiercwtdp  34    0    70    0 

Plums,  duty  7s  per  cwt 

French,  bottled 70    0  130 

German  20    0      0 

PaD«Es,dnty  7snewd  p  20    0     23 

RA18INS,  duty  78  per  cwt 

Valencia,  new  ...„„  32    0    46 

Muscatel 35    0  116 

Smvrna,red&  Cheame  28    0      0 
Sultana  ....» 37    0    43 

OaAKOEs  s    d      a 

at  Michael,  Ist  quality, 

large  bos 60    0 

Do.  2Dd  quality. 27    0 

Valencia 15    0 


2  11 
2  10 
1    4 


3  0 
8  3 
2    3 


27  0 
25    0 

0    0 
22    G 

28  0 
£      t 

0  0 
9  10 
7    7 

10  0 
3  15 
5    6 

12  0 
8*  Od 


Lisbon&St  libes,  Jcii  16    0 
"'  "  per  box    0    0 


Sicily _ 

Lemows 

Messina. per  case  17    0 

Barcelona  nut8...iier  bag  31    0 

Spanish  nuts p  br  40    0 

Brazil  nuts 0    0 

Cckor  nuts per  100  10    0 

Flax  duty  free  £    a 

Riga  K  per  ton  61    0 

—    W  F  P  K 68    0 

St  Petersburg,  12-head...    0    0 

—  9-head       0    0 

Egyptian,  govt  dressed     68    0 

—       native  ditto       27    0 

Hemp  dniy  free 

St  PttsbK,  clean,  per  ton  £0    0 

ontshot    ...„.„._—...  29  10 

half-clean  28  10 

Riga,  P.liine  _.-     0    0 

Haniiu 27  10 

Ilast  Indian  Sjnn...~,.  23    0 

Chin.!  grass 47    0 

Jntc 14  10 

rejections 13    0 

cuttings 8  10      ff 

Coir— Yarn,  good  &  fine  SO    0    00 

ord  to  fair  20    0    29 

fibre  23  10    32 

rope  22    0    30 

junk  18    0     ;3 


ei 
so 

16 

19 

7 

20 
31 
47 

0 
30 

£ 
CO 
70 

0 

0 
70 
30 

31  10 
30    0 

29  0 
0    0 

44    0 

30  0 
48  0 
29  10 
14    0 

0 
0 
0 
0 
0 
0 


HIDES— Oi  and  Cow,  plb     s    d  s    d 

B.  A  and  M.  Vid.  drj     0    0  0    9 

Do  &  R.  Grande,  saltd    0    4}  0    6 

Brazil,  dry 0    6  0    7 

drysalted 0    4S  0    Sj 

Drysaltcd  Mauritius 0    4 J  0    5 

Rio,  dry  Rio  Grande    .-     0    6J  0    9 

West  Coast  hides 0    6i  0    7S 

Cape,  salted  0    si  0    5i 

Australian «    0    3  0    4J 

Now  York  .,._.„ 0    8J  0    4i 

East  India  ., 0    4*10 

Kips,  Russia  -. .._    0    9  11 

S  America  Horse,  p  bide    5    6  11    6 
Indlso  dnty  free 

Bengal—.- nsr  lb    16  8    8 

Onde   .»    2    0  6    6 

Madra>   .. — ~. 10  6    7 

Knrpah  «     16  7    3 

Manilla _ 10  4    0 

Leatber  per  lb 

Crop  hides..,.-  30  to  45  lb    0  llj  1    5 

do        50       65    1     4  19 

English    Butts  16       24    1     2  2    2 

do                28       80    1    4i  2     7 

Foreign    Bntts  10      25    0  llj  2    0 

do                28       36    0  lli  2     3 

Calf  Skins..—  28       35     1    8  2     4 

do                40       60    1    7  2    4 

do                80     100    1    3  1  10 

Oressin;;  Hides 0  11}  1    8 

Shaved        do    _    10  14 

Borgrj  Hides,  English.,.    0  10  11 

do     Spanish,  per  hide    6    0  17    0 

Kips,  Petersburg,  per  lb    12  19 

do    East  India  0    7  1  11 

Metals— Coppeb  per  ton    £    a  £    g 

Sheating,  bolts,  Sc...  94    0  0    0 

Bottoms 99    0  104    u 

Old   ._ —  82     0  83     0 

Tongh  cake    87    o  89    0 

Best  select _  90    0  91    0 

Ibom,  Iter  ton                   £    %  £    g 

Bars,  ike,  British 7  10  7  16 

Nail  rods.- -.-...    8  10  9    6 

Hoops — 9  10  10    0 

Sheets—  .„.- —    9  15  10  10 

Pig,  No.  1,  Wales.—..    3  10  4    0 

Bars    _.    7    0  7  10 

Rails —....    6  10  7    0 

Pig,  No  1,  Clyde  2    0  2    5 

Swedish  1110  0    0 

L«AD,  perton— Eng.pig  20    6  20  10 

sheet    .--. 21    5  0    0 

red  lead  _ 21  10  22    0 

white  do....——  27    0  28    0 

patent  shot— 22  10  0    0 

Spanlsnpig    —  19  10  0    0 

Steel,  Swedishin  kegs..  15    5  15  10 

In  faggots.. —  —  17  10  0    0 

Sfxltei,  for  per  ton—  19    0  19    S 

Tim 

English  blocki,  p  ton  93    0  0 

bars  In  barrels  .-...  99    0  o    0 

Refined  _ -.-.-100    0  0    0 

Banca „....  84    0  0    0 

Straits 89    0  0    0 

Tin  Plates,  per  box       a     d  s    d 

Charcoal,  I  C— .„—.,.  26    0  28    0 

Coke,         I  C —  22    0  23    0 

Molasses  duty  3s  Od. 

British,  W.I per  cwt  15    0  16    6 

Foreign   .-.- -  14    6  16    0 

East  India  —  14    0  15    0 

Oils— Fish                          £    a  £     t 

Sperm -.  per  tun  80    0  81    0 

Head  matter 70    0  77    0 

South  Sea —  44  10  45    0 

Seal,  pale   47  10  48    0 

Cod 52     0  0    0 

East  India „  30  10  31    0 

Olive,  GalUpoli . ,14    0  65    0 

Sicily  51    0  0    0 

Palm per  ton  33    0  36  10 

Cocoa-nnt  .-.- 38  10  39  IG 

Rapeseed,  pale  (foreign)  44  10  0    0 

Linseed ._._ 32  10  32  15 

Black  Sea  ._ p  qr  57s  Od   Oj  OJ 

St  Petersbg  Morsiiank    0    0  0    0 
Do  cake  (English)  p  ton  10/  15s  Hi    O,- 

Do  Foreign 8  15  10  15 

Rape      do      - -.    5    0  6    0 

Petroleum — per  tun. 

Crude  Pennsylvania...  18  10  0    0 

Crude  Canadian 10  10      0    0 

Refined  per  gal  Is  lljd  2sOJd 

Provisions— Duty  tree. 
Batter-- Waterford  pcwll22«0dl24s  Gd 

Carlow 124    0      0    0 

Cork4ths  new  .-»,...loi    0  0    0 

Limerick -.112    0  114    0 

Friesland  fres'j ISO    0  0    0 

American  new  .- 116    0  0    0 

Jersey 108    0  130    0 

Bacon,  singed— Waterf.  03    0  03    G 

Hamburg    60    0  0    0 

Hams— York 96    0  IDO    0 

Irish ..„.._- 76    0  80    0 

Lard— Watertord  <Sc  Li- 
merick bladder 08    0  70    0 

Cork  and  Belfast  do...    0    0  0    0 

Firkin  and  H6.7   Irish  64    0  0    0 

American  &  Canadian    0    0  0    0 

Cask  do          do          50    0  54    0 

Pork— Amer.  ACan.p.b  00    0  0    0 

Beef— Amer.  &  Can.  p  tc  98    0  112    0 

Cheese— Edam S7    0  69    0 

Gonda-..- -.-...  46    0  60    0 

Canter -....  18    0  22    0 

American    —._. .-  60    0  60    0 

Rice  duty  free 

Cfrolina    . percwt  35    0  40    0 

Bengal,  yellow  &  white    9    0  15    0 

Madras    — —    9    0  12    0 

Java  and  Manilla 10    0  21    0 

SagrO  duty  4id  per  cwt 

Pearl  ..._ per  cwt  17    0  22    0 


Saltpetre.                     s  d  s  d 

Bengal   per  cwt  28  0  31  0 

Bombay  and  Scinde  24  0  30  0 

English,  refined 33  C  34  0 

NlT»ATJ!0»SODA«,  .  — ...  14     0     15     0 

Seeds 

Caraway fer  cwt  36  0  88  0 

Canary _ per  qr  40  0  50  0 

Clover,  red  —...per  cwt  70  0  100  0 

white  ,...-  60  0  80  0 

Coriandor -.-  25  0  30  0 

Linseed,  foreign  per  qr  64  o  08  0 

English    -.- -  02  0  09  0 

Mustard,  br    p  bash  110  13  0 

white   10  0  12  0 

Rape,  perlastoflOqrsjESO  0  40  0 

BUbdnty  free  s     d      s    d 

Snrdah -.per  lb  23    0    25    6 

Cossimbuzar  -.  16    0    19    0 

Gonatsa  10    0    24    0 

Comercolly — ...  16    6    24    0 

Beuleah,  Ac. ...-    0    0      0    0 

China,  Tsatlee  —.23    6    28    0 

Taysaam 18    0    25    0 

Canton - 18    0    22    0 

Thrown   0    0      0    0 

Raws— White  Novi  .....  88    0    40    0 

Fossombrone -  33    0    34    0 

Bologna  _„..-    0    0      0    0 

Roya'-s  ..._ -.    0    0      0    0 

Trento 31    0    33    0 

Milan _.. „  31    0    33    0 

GaaANZiNES 

Piedmont,  22-24    _....  38    0    40    0 

Do         24-28    38     0    40    0 

Milan  SBergam, 18-22  37    0    40    0 

Do.  22-24  37    0    40    0 

Do.  24-28  37    0    40    0 

Do.  28-32     0    0      0    0 

TaAMS- Milan,  22-24  -.  34    0    SO    0 

DC.  24-28  ...  34    0    36    0 

Bectias— Short  reel   ...    0    0      0    0 

Long  do  0    0      0    0 

Patent  do 37    0    40    0 

Peesians    -.-  1«    6    20    0 

Sploes,  in  bond — Peppeb,  duty  6d 

Malabar   ... per  lb    0    4      0  45 

Eastern   - —    «    3      0  3i 

White 0    6i    1    2 

PtuKNTO,  duty  ti-ec 

mid  and  good  ...per  lb    0    23    0  21 
ClNHAHOM,  duty  tree 

Ceylon,  1,  2,  3    —    14      2  10 

Malabar  &  Telllchei?    0  10      10 
Cassia  Liomea.    duty 

free per  cwt   75    0    88    0 

Cloves,  duty  free 
Amboyna    and    Ben* 
coolen  ........per  lb    0    4^    1    5 

Bonrbon  and  Zanzibar    0    s|    0    4 
QiKOEK,  duty  free 
East  India  com.  p  cwt  23    0    29    0 
Do.        Cochin  and 

Calient— 68    0  130    0 

African    43     0    46     0 

Maoe,  duty  free  ...per  lb    0  10      3    4 
Ndtheos,  duty  free.. . p  ib    0  10      4    2 
Spirits  Rum  duty  10s  2d  per  gal. 
Jamaica,  per  gaL,  bond 

15  to  25  0  P— -.-..       2     8      2  10 

80to35     —  . —     3     0       3    2 

fine  marks 4    6      5    0 

Demerara,       priof 19      1  10 

Leeward  Island  —  17      18 

East  India  —  15      16 

Foreign  —...—    14      16 

Brandy,  duty  10s  5d  p  gal 

Vintage  Of  fj««|::;:  till 

Mj',''?"ilS60 ......     9    3  9    4 

Inhhds     (i8j9....   10    4  10     6 

Geneva,  common 2    0  2    1 

Fine 2    4  2    0 

Cornapirits.pf  dnty  paid...  11    8  0    0 

Spirits  f.o.b.    Exportation    14  18 

Malt  spirits,  duty  paid...  12    0  13    6 

8ugrar — Duty — refined,  12s  lOd;  white 

clayed,  lis  8"d;  yellow,  10s  6d ;  brown, 

9s  4d ;    brown  qualities,   83  2d ;    cane 

juice,  68  7d ;  molasses.  3s  6d  per  cwt. 

s     d  s     d 

Britisnplantation.yellow  20    6  27    0 

brown  -  18    0  20    6 

Manritius,  yellow —  20    0  20    0 

brown  ._-._. 16    0  20    0 

Bengal, crys., good  yell'jw 

and  white 23    0  27    6 

Benares,  grey  ■»  white  21    6  27    0 

Date,  yellow  and  grey  18    0  22    6 

ord  to  fine  brown 14    0  17    6 

Ponung,  grey  and  while  23    0  26    0 

brown  and  yellow    ...  15    6  22    6 

Madras,  grnyyel&white  20    6  27    0 

brown  and  soft  yellow  15    0  19    0 

Jaggery  14    0  16    6 

Slam  and  China  wiiite...  23    0  20    6 

brown  and  yellow 15    0  22    6 

Manilla,  clayed 18    6  19    6 

muscovado.- -.-  16    6  16    6 

Java,  grey  and  white  .„  23    6  27    0 

brown  and  ye.  ^>.,,.*  10    0  23    0 

Havana,  white  ,.  27    0  29    e 

brown  and  yellow.-.-  18    6  26    g 

Bahia,  grey  and  white...  20    6  25    0 

brown  .„ „ 16    8  20    0 

Pornam&Paraiba,  white  22    0  26    0 

brown  and  yellow 16    6  21    6 

For.Mus.iowtofiuegrocy  20    0  2"    0 

brown -IS    0  iO    0 

ftSFiNED — For  consnmption 

8  to  10  lb  loaves.-.™.-  60    0  0    0 

12  tol4  lb  loaves  -48    0  0    0 

Tltlera,  22  to  24  lb    „..-  43     0  43     6 

Lumps, 45  lb —», -42    6  42    9 

Wet  crushed  -. 41    0  0    0 

P'.»,C3S —  31    0  38    0 

li<i«:irds - 23    0  30    0 

Treacle   - ~  15    6  18    0 


SUGAR— Rep.  continued     s    d  a 
For  export,  free  o  n  board, 

Turkey  oavei,  1  to  4  Ib,  45    0  0    0 

6  lb  loaves— 36     0  37    0 

101b    do —  35    0  0    0 

141b    do.    — .- - on  00 

Tltlors,  22  to  28  lb  .- .-  32    0  0    0 

Lumps,  40  to  46  lb , ,.     0    0  0    0 

Crashed  —  „ 31    0  31    6 

Bastards — ,-    0    0  0    0 

Treacle    16    «  18    0 

Dutch,  refined,  f .  0.  b.  In  Holland 

6  lb  loaves 37    0  0    0 

101b  do      -36    0  0    0 

Superfine  cruslied 30    0  0    0 

No.  1,  crushed 29    0  0    0 

No.  2    _  29    0  0    0 

Belgian  refined,  f.  0.  b.  at  Antwerp. 

8  to  10  lb  loaves 0    0  0    0 

Crushed,  1 0    0  0    0 

Tallow- -Duty  free 

N.  Amor,  melted,  pcwt    0    0  0    0 

St  Petersburg,  Ist  Y  C  40    3  0    0 

Tar— Stockholm,  p  brl._  16    0  17    0 

Aronangel  18    0  19    0 

Tea— duty  Is  per  lb. 

Congou,  low 0    7  0  10 

common    0  11  10 

ra.  str.  to  str.  bk.  if.  ...    1    1  16 

fine  and  Pekoe  kinds...    19  2    8 

Souchong 0  10  2    6 

Pekoe,  flowery   4    6  6    0 

Orange 0  10  12 

Scented 0  11  3    0 

Scented  Caper 0    9  2    3 

Oolong  112    2 

Twankay  common- 0    8  10 

Hyson  kind 0    8  0  11 

skin    0    8  11 

Young  Hyson 2    0  2    6 

Canton 0    8  12 

Ping  Suoy  and  Moyuno...    2    4  3    8 

Gunpowder 1  10  3    6 

Timber-Datyls-Tlmber 

&  Hewn  Wood — Dan  tzi  c 

andMemelfir.-peiload  00    0  85    0 

Rlgaflr    — „  76    0  80    0 

Swedish  fir 48    0  55    0 

Canada  red  pine 70    0  98    0 

—  yellowplne,large  60    0  75    u 

—  —      small  50    0  55    0 
H.Brnswk,SCanBd.pine  80    0  90    0 

Qnobeo  oak  120    0  ISO    0 

Balticoak  „. 60    0  120    0 

African  oak  140    0  2C0    0 

Indian  teake 260    0  270    0 

Wainscot  logs  18  ft  each  ?5    0  110    0 

Doais&Sawn,fcPreparedWood,     2t  p  load 

Norway,  Petersbg  8tand;eiO    0  13   0 

Swedish — ,      9    0  11    0 

Russian  - 12  10  15  10 

Finland  9    0  11    0 

Canada  Ist  pine 16  10  19  10 

—  2nd  — .„  11  10  1*    0 

American  spruce 7  15  11    0 

Dantzicdeck,  each  14a  0  301  0 

Staves  duty  Is  per  load 

Baltic,  per  niille £200     0  240    0 

Quebec,  perstandard  do.  65    0  70    6 

Tobacco  dySsplliitSpct    s    d  "    d 

Maryland,  per  ib,  bond    0    6  0    9 

Virginia  leaf 00  00 

-  Btrlpt 1  10  2    2 

Kentucky  leaf -    0    5  10 

-         stript 1    0  i    ! 

Negrohead..dy4!or4s6d    2    0  3    6 

ColumbUnlf.dy3s&6pc    0    8  2    2 

Havana  - 16  6    0 

—  cigars.bddntySs    6    0  22    0 

Turpentine — Per  cwt. 

American  3pirit5,wthck»  80    0  85    0 

French  do 67    0  0    0 

Rough 18    6  23    0 

Wool— English— For  pack  of  240  lbs. 

Fleeces  So.  Down  hogs  £23    0  24    0 

llaU-brcd  hogs  20    0  28    0 

Kent  fleeces 24    0  24  10 

S.  Dwn  ewes  &  wthers  22    0  23    0 

Leicester  do 25    0  26    0 

Sorts— Clolhing,  picklck  23    0  23  10 

Pr  me  and  picklock..  21    0  2110 

Choice  20    0  21    0 

Super   18    0  18  10 

Combing— Wethr  mat  24  10  26    0 

Picklock  24    0  24  10 

Common  20    0  22    0 

HogmatcMng 20    0  27    0 

Pickockmatchmg...  24    0  26    0 

Super          do        ...  20    0  22    0 

Colonial —                       s    d  s    d 

Sydney— Lambs 12  1  11 

Scoured,  &c 12  2    6 

Unwashed  0    7  10 

Locks  and  pieces  ...    Oil  17 

Slipe  and  skin 11  18 

Port  Phili.— Lambs.-    14  2    3 

Seoured,  &c 12  2    7 

Unwashed  0    7  12 

Locks  and  pieces  ...    1    0  18 

S.  Australian — Lambs    13  1  10 

Scoured,  &c 13  2    0 

Unwashed  0    6  11 

Locks  and  pieces   ...    1    3  16 

V.  D.  Land- Lambs...    13  2    1 

Scoured,  &c 14  1  10 

Unw.ished  0    7  10 

Locks  find  pieces  ...    1    2  17 

Cape  G.  Hope— Fleeces    Oil  2    0 

IJimbs 0  11  19 

Scoured,  &c 0  11  2    0 

Unwashed  0    7J  0  10} 

Wine  duty  Is  and  2a  6d  per  gallon 

£     s  £    B 

Port per  pipe  24    0  80    0 

Ciaiet  hhds    6    0  70    0 

Slierry  butt  10    0  180    0 

Madeira pipe  40    0  75    0 
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SPAT  EMENT 

Of  Imports,  Export*.  SMd  Homo  Consumption  of  the  (ollowinR  artlclesin  the  7 
weeks  encllni-  Feb  1«,  ;86r.  showiH?  iho  Stock  on  Feb.  18,  cotnparea  with  tte 
correspondiiit'  period  of  1864. 

FOK  THE  PORT  OF  LONDON  . 
tSC-  Of  those  articlcB  dutyfree,  the  dellverie   f  jrExportatloinrelactudedttndtr 
*hshead  Home  Consumption. 

EAST  AND  "WEST  INDIAN  PRODUCE,  &c. 

SUOAB. 


British 
Plantation. 

Westlndla... 
Mauritius  ... 
BengalAPg 
Madras 


Totalis.  P. 

Foreign. 

Slam,&c 

Cuba  A  Hav. 

Brazil 

P.  Rico.  <Ssc 
Beetroot...... 


Total  Frgn 
Grand  Total. 


Imported. 


1864 
tonB 

,mr, 

860.5 
345 
1835 


11S60 


2422 

8i4 

421 

6 


8703 


15663 


1865 
tons 
8731 
6655 
5412 
2876 


1!1673 


13.'>7 

300 

87 

231 


1'.175 


Exported. 


1864 

tens 

61 

110 
32 
46 


239 


85 
001 


21C4S 


935 


1865 
tons 

342 
620 
857 
147 


137 


1801 

75 

187 


2063 


3438 


Home  Consump. 


1864 
tons 
10-525 

2670 
600 

1109 


14804 


944 
1690 
1024 
1508 


1865 
tons 
14317 
6155 
1095 
398 


20065 


824 
3151 

33S 

2089 

96 

6497 


20030   27462 


1304 

tons 

0391 

13678 

1460 

600S 


2763J 


22138 

12013 

2298 

6978 


1865 
tons 
18171 
11738 
1339S 
7340 

50647 


Clie  ^aaillDa^  Monitor, 

RAILWAY  CALLS  FOR  FEBRUARY. 
Amount  per  share. 


23748 
2920 
9677 


43327        60313 
70862  '  100960 


PRICK  OF  SUGARS. 
The  average  prices  of  Brown  or  Muscovado  Sugar,  exclusive  of  the  duties. 

s    d 
From  British  Posieaalorsin  America No  return 

—  —         Mauritius — 

—  —         Kast  Indies *..>>        — 

The  average  price  of  the  above  is  — 


Importeu. 

Exported. 

Home  Consump. 

Stock. 

SI0LASSE8 

Westlndla 
Foreign  ... 

1864 

tons 

936 

139 

1074 

1865 
tons 
S29 
21 

350 

1S64 
tons 
230 

1 

1865 
tons 
42 

1864 
tons 
268 
64 

1865 
tons 
602 
32 

1864 
tons 
2235 
721 

1865 

tons 

1224 

608 

Total ... 

237  1          42 

332 

634 

2966 

1792 

MELADO... 

46 

... 

11 

113 

124 

262 

194 

West  India.. 
East  India... 
Foreign .. 

7atted  .. 


Total . 


Imported. 


glls     I 

300090, 

25386; 

2ll5i 


?als 

316075 
13230, 
459C0' 


Exported  and     i 
delivered  to  Vat.  I  Home  Consump. 


177625:     180256 


pals    eals 

1429S0   185805' 

18540   26640 

27000'   15096 

Exported. 

I65385i  178696 


505710   562000   843845   4042 


rnls 
210630, 
720 
1039<, 


Stock. 


(rals  gals  {  gals 

286245  2137860  16.50826 

2656  162180'  190:25 

1080  260805'  147735 


17010   15256   640990  473355 
244755  30.52S5,'  3107835  2462040 


COCOA  -Owts. 

B.  Plantation 
Foreign 

14S2  j 
641  1 

1344  1 
1000  1 

856 
267 

877 
652 

6072 
736 

7408 

4866 
628 

19923 
7868 

10317 
1S737 

Total ... 

2123  ! 

2404  1 

Ills 

1629 

6394 

27781 

230S4 

COKFl 

BE— Ton 

. 

Date 

due. 

Buo.non    Ayrei   and  Great 

Southern  ?3    „ 

Central  Argentine 28    „ 

Oublfn  and  Wicklow  pref...  1  .. 
Kii*t  Indian  "1  "  Extension    7    .. 

European  Central    1     .. 

llanunersinith     and     City 

Junction  pref.  11     .. 

Manchester,    ShefBdd,  and 

Lincoln,  New    £10   pref. 

isfi'i 10    .. 

South-EaHt'fern   5  per  cent. 

I  ref.,  Autr.,  1864 22    .. 

Ditto    Charing  cross   pref., 

Aug.,  1864 8    .. 


Already 

paid. 
£    B    d 

Call. 
£     8    d 

Numbe 
of  Share 

13    0    0    . 

4  10    0    . 
35    0    0    . 

6    0    0. 

0    0    0. 

.    2  10    0     . 
.200. 
.  10    0    0    . 
.800. 
.200. 

.    37,500 

'.      3.000 
.    65,000 
.    17,500 

6    0    0 


9    0    0 
4    0    0 


2    0    0 


10    0 


8,000 


62,532 
70,000 


Amount, 
£ 

93.7.50 
lOO.'OO 
30,000 

3r,,ooa 

12,000 


78,300 
187,74« 

175,000 


Total  in  Fcbruay 

Amount  called  in  two  months  of  1605 


1.036,796 


EPITOME    OF    RAILWAY    NEWS. 


Traffic  Returns. — The  traffic  receipts  of  railways  in  the  United 
Kingdom  amounted,  for  the  week  ending  the  11th  of  February,  on  11,796 
miles,  to  .571,400/,  and  for  the  corresponding  week  of  last  year,  on  11,460 
miles,  to  542,082/,  showing  an  increase  of  33G  miles,  and  of  29,318/ 
in  the  receipts.  The  gross  receipts  on  the  14  principal  railways 
amounted,  in  the  aggregate,  on  8,293  miles,  to  405,970/,  and  for  the 
corresponding  week  of  1804,  on  8,045  miles,  to  441,148/,  showing 
an  increase  of  252  miles,  and  24,822/  in  the  receipts. 


Wnst  Indl*. 

Ceylon  .. 
East  India... 

Mocha   

Brazil 

Other  Forgn 

Tot,al ... 


24 

3097 

265 

84 

1104 

42 


4600 


00 
1892 
781 
86 
41 
6 


2S72 


81 

2014 

345 

73 
243 

19 


2725 


30 

1120 

602 

45 

370 

83 


2106 


42 
1367 
287 
134 
86 
07 

2212 


42 
1177 

616 
28 
34 

109 

1906 


RICE 


tons         tons 
14583    I  14866 


tons    I     tons 
5678   ,      8545 


248 
5802 
1043 

641 
2011 

482 

10827 

tons 

64826 


194 
4734 
2922 

248 
1294 

463 


_  9855 
tons 
47562 


PEPPER. 


White.. 
lllacli .. 


tons  I 
81  ! 
906 


tons 

tons 

63 

9 

1005 

224 

tons 
10 
441 


tons 
86 
298 


tons 
674 
S:02 


HUTMEGS. 

Do.  Wild.. 

CAS.  LIG... 

CINNAMON 


PIMENTO.. 


pkffs 
233 

2299 
2216 


pkgs 
382 


8027 
811 


tuns 
4S8 
3768 


pUgs 


bags 
14031 


bairs 
709.; 


pkgs 


pkgs 
317 


1108 
1731 


bags 


piers 

2890 

513 

8774 

3679 


ba^s        bags        bacrs 
3977  2409       S0213 


pkss 
293 


4119 
1541 


pkgs 
Sill 

an 

10SS4 
156S 


bags 

38406 


RAW  MATERIALS.  UYESTUFFS,  &c. 


COCHNEAL 


LAC  DYE... 


LOGWOOD 
FUSTIC 


]  serons 
2055 

aeroit-j 
1951 

sei-oui, 

seruHs 

serooh 
1905 

serons 
2220 

serons 

7627 

chests 
876 

chests 
541 

chests 

chests 

chests 

709 

chests 
665 

chests 

SOIO 

tons 
786 
143 

tons 
1713 
495 

tons 

torn 

tons 
785 
142 

tons 
1(61 
529 

tons 

4869 
512 

(Nl)l(il- 


serons 
0821 


tons 
4469 
42d 


East 
Spanlsti 


ia... 


chests 
363 


serons 
904 


cheHis 
9)1 


seroBf^ 
3042 


chests 


chests  I   chests 
...  3059 


serons     serons 


serons 
310 


ehests 
19735 


sesens 

1562 


•tiests 

21547 

serong 

4-ilo 


•SALTPETRE 

Nitrate    of 
Potass  ... 

tons 
8041 

tons 
1312 

tons 

Uns 
... 

tons 
1547 

tons 
1618 

tons 
7562 

ions 
7100 

NRrnte   of 
Boda 

729 

584 

267 

402 

1232 

C( 

ITTON. 

bales 

bales 

America  ... 

170 

Braiil    

48 

152 

E.  Iidia.&c. 

49303 

S0S64 

Liverpool,  all 

kinds 

131063 

271682 

Total ...... 

180674 

308698 

bales 


,     39438  ,  i 


bales 

'Vs 

23916 
148550 


bales 


82 
29201 


141480 


bates  I  bales 

170     170 

60  I     60 

63054  111672 

235060  •.   656970 

29S944  /  66S762 


RAILWAY  AND  MINING  SHARE  MARKETS. 
LONDON. 

Monday,  Feb.  20. — In  the  share  market  to-day  the  variations  from- 
Saturday's  closing  prices  showed  a  slight  tendency  to  firmness  in 
English  railways  and  banks,  and  to  weakness  in  colonial  and  miscel- 
laneous shares,  but  no  material  change  of  tone  in  the  other  descriptions. 
Of  the  English  lines,  Great  Western  (Newport)  improved  1.  Manchester,, 
Sheffield,  &c.  J,  Caledonian;  Great  Northei'n,  and  Blackwall  J  each. 
Metropolitan  a  further!,  and  North-Westem  a  further^;  and  South- 
Eastern  declined  1^.  and  North  British  and  North-Eastem  (Leeds)  ^ 
each.  In  colonial,  Grand  Trunk  of  Canada  (2nd  pr  eference  deferred) 
receded  1,  and  Pnnjaub  ^.  In  foreign.  Great  Luxembourg  further  im- 
proved ^.  In  American,  Erie  shares  (paid-up)  improved  ^,  and  United 
States  (5-20)  declined  J.  In  British  mines,  East  Caradon  improved  1, 
East  Lovell  ^,  and  Grenville  1 ;  and  East  Bassett  declined  2,  and  Groat 
South  Tolgus  a  further^.     In  foreign  mines  no  movement  occurred. 

TiresDAY,  Feb.  21. — In  the  share  market  to-day  dulness  very  gene- 
rally prevailed,  and  English,  Indian,  and  American  railways  were  I 
slightly  inclined  to  wes.kness  at  the  close,  but  in  other  descriptions 
there  w.as  no  average  alteration.  Of  the  English  lines,  North-Westem 
I  relapsed  | ;  and  Great  Northern  (A  stock)  declined  ^,  and  Great  Western 
and  Midland  |  each.  In  colonial.  Great  Indi.an  Peninsula  shares  (of 
both  descriptions)  were  ^  lower.  In  foreign,  West  Flanders  improved  ^, 
and  Great  Luxembourg  a  further  ^.  and  Lombardo- Venetian  declined  J. 
In  American,  P.anama  Railroad  (second  mortgage)  receded  2.  and  Atlantic 
aad  Great  Western  (New  York  second  mortgage ~*  1.  In  British  mines^ 
Devon  Great  Consols  advanced  5,  and  Clifltord  Amalgamated  declined  1, 
and  East  Grenville  ^.  In  foreign  mines,  Lusitanian  improved  +,  antJ 
East  del  Rey  J. 

Wednesday,  Feb.  22. — In  the  share  market  to-day  English  and 
Indian  railways  were  again  rather  flatter,  American  and  banks  wcro 
generally  finu,  and  in  the  other  descriptions  there  was  no  appreciable 
change  of  tone.  Of  the  English  lines,  Midland  recovered  ^;  South- 
Eastern  .lud  Manchester,  Sheffield,  &c.,  also  improved  J-  each ;  Great 
Western,  on  the  announcement  of  the  dividend,  were  a  further  4^ 
lower,  ditto  (Oxford)  declined  1^,  ditto  (Newport),  North-Eastem 
(Leeds),  and  South  Devon  1  each,  Great  Nortlioni  and  Metropolitan  ^ 
each,  iind  North-Westem  a  further  ^.  In  colonial,  Madras  (5  per  cent.), 
Delhi  (stock),  and  Punjaub  receded  i  each,  Bombay  and  Central  India 
(F  shares)  ^,  and  Great  Indian  Peninsula  shares  (of  both  descriptions) 
a  further  i  each.  In  foreign,  Mexican  improved  ^.  Great  Luxembourg 
relapsed  ^.  and  Lombardo-Venetian  further  receded  ^.  In  American,. 
United  States  (5-20)  advanced  IJ.  Erie  shares  (paid-up)  1,  and  Illinois 
Central  shares  ^,  and  Virginia  ((!  per  cent.)  declined  i.  In  British  [ 
mines,  Groat  Wheal  Vor  improved  ^,  and  North  Roskear  declined  1,  and  I 
Clifford  Amalgamated  a  further  1.  In  foreign  mines  no  movement  ia 
recorded. 

Thursday',  Feb.  23. — In  the  share  market  to-day  the  closing  prices 
showed  a  lower  tendency  in  English  railways,  British  mines,  banks,  and 
American  securities,  but  no  material  average  change  in  the  other  1 
descriptions.  Of  the  English  lines,  JIanchester,  Sheffield,  <S:c.,  relapsed 
j;  and  Great  Northern  (A  stock)  declined  1,  Blackwall,  South-Westera,  | 
and  Metropolitan  ^  each,  North-Eastern  (Berwick)  and  ditto  (York)  J- 
cach.  South  Dovou  a  further  1,  Great  W"estem  further  2,  and  ditto 
(Oxford),  further  5.  In  colonial.  Groat  Western  of  Canada  shares  (of 
both  descriptions)  receded  ^  each.  In  foreign,  Lombardo-Venetian 
recovered  j^.  In  British  mines.  Nangiles  improved  1,  and  West  Seaton 
declined  10,  Wheal  Seton  .'►,  and  West  Chiverton  4+.  In  foreign  mines,. 
Lusitanian  advanced  +,  and  Capula  Silver  ^,  and  Fortnna  declined  ^, 

Friday',  Feb.  24. — 1  he  railway  market  was  flat  to-day.  Great  Eastern 
stock  dochned  1  per  cent..  Midland  and  Caledonian  have  receded  ^,  and 
London  and  North-Westem  and  Caledonian  ^.  On  the  other  nand. 
Great  Western  improved  ^  per  cent.  Foreign  and  coloniol  railway 
securities  were  inactive.  Bombay  and  B.aroda,  Grand  Trimk  of  Canaday 
and  Great  Indian  Peninsula  stocks  exhibited  a  drooping  tendency. 
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ORDINARY  SHARES 

AND  STOCKS. 

Name  of  Compauy. 


nirmlng.  Wolv.  Si  Stour  Valley 

Bristol  and  Exeter ..«..•« 

Caledonian   

Cork  and  Bandon  

Cornwall  

Dublin  and  Belfast  Junction  ... 
Dundee,  Perth,  &  Abcrdn  June. 

Edinburgli  and  GlasKOW  

Glasgow  and  South-Westem  ... 
Oreat  Eastern,  OriIi"""y  «tock.. 

Do.  A  Stook ;— •• 

r)o.  East  Anirlian  stock 

tfreat  North  of  Scotland   

("Great  Northern   

i     Do.  A  Stock 

L    Do.  B  Slock 

Great  Southern  &  Western  (I) 
Great  Western— Original 

Do.  Stour  Valley  guar.  Stk  :, 

Do.  South  Wales 

Do.  West  Midland— Oxford... 

Do.  do.  Newport 

Do.  do.  Hereford 

Lancashire  and  Yorkshire 

London  and  Blackwall  

r.,ondon,  Brighton  &  South  Coast 
London,  Chatham,  and  Doyer... 
London  and  North-Westeni.. 
London  and  Soulh-Wcstern.. 
Manclies..  Shef.,  &  Loncolnshire 

Metropolitan 

Midland 

Do.  Birmingham  and  Derby 
Midland  Gt.  Western  (Ireland). 

Do.  J  Shares 

North  British 

Do.  EdiBb.,  Perth,  A  Dundee. 
.Vorth  Eastern— Berwick 

Do.  G.  N.  E.  Purchase  

Do.  Leeds ■ 

Do.  York  

Do.  Carlisle  

Do.  Stockton  and  Darlington 

Do.  1858    

Do.  1860  and  1861  ■ 

North  London 

Do.  New  ' 

Do.  Now  1864  

North  Staffordshire 

North  and  S.-Westem  Junction 

Scottish  Central  

Scottish  N.  E.,  Aberdeen  Stock. 

Do.  Scottish  Midland  Stock... 

Shropshire  Union. 

South  Devon    

South  Eastern 

South  Yorkshire  and  River  Dun 
Taff  Vale  

Do.  B 

Dp.  C 

Vale  of  Neath  

Waterford  and  Kilkenny 

West  Cornwall    


PREFERENCE  SHARES. 


Bristol  and  Exeter 

Caledonian  1(1  45  percent 

Cork  and  Bandon  5J  per  cent... 
Dundee,  Perth,  &  Aberd.  June. 
Glasgow  &  S.-W.  guar  6.  p  cenl 
Great  Eastern,  E.  C.  Ext  No.  1 

Do.  No.  2  

Do.  6  per  cent.  Preference  ... 

Do.  Norfolk  5  per  ct  Ext  1846 

Do.  5i  do.  Preference  1847  ... 

Do.  5  do.  Wav.  Val.  1847 

Do.  Eastern  Union  4  p  c  guar. 

Do.  East  Anglican  A,  5  p  cent 

Do.  B,  6  percent 

Do.  Great  Eastern  5  p  ct  Pref. 
Great  Northern,  5  per  cent  

Do.  5  p  c  Redeem.  atlOpcpni 

Do.  4J  per  cent  do  

Do.  5  pr  ct  do.  at  5  pr  ct  pm, 
Ot  South  &  Wst.  (Ireland)  4  p  c 
Gt  West.  (Bks,  &  Hants  Ex)  6  p  c 

Do.  Preference  4^  per  cent  ... 

Do.  Redeemable  4  per  cent  .. 

Do.  Irredeemable  4  percent.. 

Do.  5/  p  c  Redm.  Preference.. 

Do.  Birmingham  guar.  Stock. 

Do.  Birmingham  Pref.  StocK., 

Do.  Chester  guarantee  Stock- 
Do.  8  per  cent  Pref.  Stock    ... 

Do.  6  per  cent  do    

Do.  S.  Wales  guar.  4  percent 

Do.  4i  per  cent  

Do,  5  per  cent 

DoW.M.— Oxf.  Ist  gua.  Stock 

Do.  2nd  guarantee  Stock 

Do.  Newport  5  per  cent  pref. 
redeemable  at  6  pr  cent  pm 

Do.  perpetual  6  p  c  preference 
option  till  1866 

Do.  perpetual  6  per  cent,  with 

option  til  1869 

Lancashire  and  Yorkshire,  6 pet 

Do.  G  per  cent  (E.  Lancashire 

LoHdon  and  Blackwall,  4^  pcSt 

London  and  Brighton,  6  percent 

guiir.intee  Stock  No.  1 

Do.  5  per  cent  do  No.  2 

Do.  6  per  cent  do , 

Do.  5  per  cent  do  No.  4 , 

Do.  4]  per  cent  1858 

Do.  4J  per  cont  do  1861 

Do.  7  p  cent.  Preference  Stock 
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Name  of  Company. 


L.&  D.  6  per  ct  do.  (W.  E.  &C.P.) 
Do.  4  p  0  St(div  def.  till  1866) 
Do.  4  per  cent.  Preference    .. 

London,  Chatham,  and  Dover... 

Lon.  &  N.-\V.,  Cov.  &  Nun.  6  p  c 

London  &  S.-Western,  7  percent 

Maiich.,  Shef.,  and  Lincolnshire 

1)0  (>' 

Do.  31  per  cent 

Do.  Uedeemable  6  per  cent  ... 

Midland  Cons.  6  per  cent  Stock 
Do.  Con.  Bristol  &  Birm.  6  p  c 
Do.  41  per  cent  pref.  Stock  ... 
Do.  Lcices.  it  Hitch.  4  p  c  Stk 

North  British  

Do.  New  guarantee  5  per  cent 
Do.  Edin.,  Perth,  ii  Dun.  4  p  c 

N.  E. — Consolidated  pref.  4  pr  ct 
Do.  41  per  cent,  redeemable  ... 
Do.  Bei-wk.,  G.N.E.  4  p  c  pref 
Do.  York,  Hull  A  Selby  Pure. 
Do.  Stcktn  A  Darin.,  A  6  p  ct 

Do.  B  6  per  cent 

Do.  C  6  per  cent , 

North  Staffordshire 

Scottish  N.  E.  31  pr  ct  pref.  Stck 
Do.  Aberdeen  guar.  6  per  cent 
Do.  7  per  cent  pref.  Stock 

South  Devon  Annuities  10s  .. 

Sth-East.— (Readng  Ann.  Ii6d) 

Do.  41  per  cent 

Do.  Fixed  41  percent 

South  York.  &  it  Dun,  4  p  c  gua. 

Waterford  and  Kiikeimy 


LINES  LEASED 
AT  FIXED  RENTALS. 

Birkenhead  

Buckinghamshire   

Chester  and  Holyhoad  

Do.  51  per  cent    

Do.  5  per  cent 

Clydesdale  Junction  

East  Lincolnshire,  gua.  6  pr  cent 

Gloucester  and  Dean  Forest 

Gt  Eastern,  Newm.  .Vc.  5  pr  cent 

Do.  E.  U.,  Harwich  4  pc  shares 

Do.  Woodbridge  Ext.  4  pr  cent 

Hull  and  Selby    , 

Lancaster  and  Carlisle 

ivondon  and  Chatham  41  prceut 
London  and  Greenwich 

Do.  Preference 

London,  Tilbury,  and  Southend. 
Lowestoft,  guarantee  4  per  cent 

Do.  t)  per  cent 

Mancliester,  Buxton,  &  Matlock 

Midland  Bradford  

NfTth  Devon,  Railway  &  D*ck. 

Do.  A  Stock 

Do.  B  Stock 

Northern  and  Eastern,  5  pr  cent 

D>'.  6  per  cent 

North-Wostern  Aperp  prof  6  p  c 
Ncttlng.itGraiith.  Klwy.  &  Cnal. 
Preston  and  WjTe 

Do.  1  Share.?,  A  

Royston,  Ilitchin,  and  Sbepretb 
Shrewsburj  aud  Hereford , 

D,>.  do   

South  Stailbrashire 

Victoria  Station,  Pimlico 

Wilts  and  Somerset  

Wiuibkdon  and  Croydoti. 


DEBENTURE  STOCKS. 

Great  Ea.stern 

Great  Northern  , 

GtWstn— W.  Mid.— Oxf.  41  pc 

Lancashire  and  Yorkshire 

London,  Brighton  ,&c.  

London  and  North-Western 

London  and  South- Western 

Midland 

North  British,  E.  P.  and  D.  B.. 

North  Eastern 

Scottish  North-Eastern 


BRITISH  POSSESSIONS. 

Atlantic  and  St  Lawrence    

Bombay,  Bar.,  &  C.  India  guar. 

Do  New 

Do.  F.  Shares 

Buffalo  and  Lake  Huron 

Do  Preference 

Calcutta  (t  Stb.  East.  guar.  5  p  c 
Cape  Town  and  Dock  6  p  c  guar. 
Eastern  Bengal,  guar.  6  pr  cenl 
East  Indian 

Do.  G.  Extension   

Do.  H  do  

Do.  41  per  cent  debentures  ... 

Do.  5  pr  cent  debentures,  1866 

Do.  5  per  cent,  do.,  1865  

Do.  5  per  cent,  do.,  1866  

Grand  Trunk  of  Canada  

Do.  First  Preference  Bonds... 

Do.  deferred 

Do.  Second  Preference  Bonds 

Do.  do.  deferred  

Do.  Third  Preference  Stock... 

Do.  do.  deferred 

Do.  Fourth  Preference  Steele. 

Do.  do.  deferred 

Great  Indian  Penin.  guar.  5  p  ct 

Do.  do 

Do.  .lanuary,  1862 

Great  Sth.  of  India  guar.  6  pr  ct 
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26596 

10000 
400000 
100000 

J5000 


75000 
2900 
1024 

512 
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577500 
300000 

60000 

81600 

27C00 

31000 

17000 

100000 
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Name  of  Company. 


Great  Western  otCanada,Shares 

Do.  New   , 

Dj.  6  per  cent  Bonds  1873   ... 

Do.  61  percent  1877-8 

Indian  Branch  (Limited) 

Madras  guaranteed  5  per  cent.. 

Do.  4^  per  cent   

Dc.  4.1  per  cent 

Scindo  guaranteed  6  per  cent  ... 

Do.  Delhi  do 

Do.  Punjaub  do  

Do.  Punjaub  do 

Do.  Indus  Steam  Flotilla 


Lim. 


80000 
11000 
43174 


6000 


FOREIGN. 
Antwerp  and  Rotterdam 
Bahia  and  San  Francisco, 

guaranteed  7  per  cent 
Belgian  Eastern  Junction. 

Dutch  Rhenish    

Eastern  of  France 

Great  Luxembourg 

Do.  Obligations  

Namur  &  Liege  gua.  14f  per  aim 

Do.  guar.  6  per  cent  Pref. 
Northern  of  France 

Do.  New  Shares  issued  at  23f. 

Do.  20(  3  per  cent  Bonds  (for. 
Sou.  and  Ams.  Shares) 

Do.    20i  late    Charlerol   and 

Erquellnes 

Norwegian  Trunk  Preference  . 
Paris,  Lyons,  &  Mediterranean.. 
Paris  and  Orleans 
Recite  &  San  Francisco  (g.  7  pc) 

Riga  and  Dunal  irg 

Royal  Danish 

Sambre  and  Meusc 

Do.  51  per  cent  Preference 
San  Paulo,  Limited,  guar.  7  p  c 

Do.  do 

S.  Austrian  &  Lombardo-Venetn 

Do.  Obligations  

Southern  of  France 

West  Flanders 

I~io.  51  per  cont.  Preference  ... 
Western  and  N.-W.  of  France.. 

BRITISH  MINEa. 

Cambrian  Consol.  Gold  Limited 

Clifford  Amalgamated 

Devon  Gt  Consols  (Tavistock) .. 

East  Bassett  (Illogan)    

P.ast  Caradon  

East  Carn  Brea  , 

East  Wheal  Russell  (Tavistock) 
OramblerA;  St  Aubyn(Gwennap) 

Great  Soutti  Tolgus    

Great  Wheal  Vor  (Helston) 

Herod's- Foot   

Hingston  Downs 

Lady  Bertha 

Margaret  (Uny  Lelant) 

Marke  Valley  

NewSeton 

North  Downs  

North  Wheal  Bassett  (Illogan).. 

North  Wheal  Crofty  

Par  Consols  (St  Blazey)  ., 
Providence  (Uny  Lelant) .. 
South  Caradon  (St  Clecr).. 
Sooth  Cam  Urea  (Illogan) 
South  Wheal  Fraucea  (Illogiln) 

Stray  Park   

Tin  Croft  _. , 

West  Bassett  (Illogan) .... 
West  Caradon  (Liskeard) 

West  Wheal  Scion 

Wheal  Bassett  (Illogan) 

Wheal  Buller  (Redruth) 

Wheal  Kitty  (Uny  Lelant) 

Wheal  Ludcott   

Wheal  Mary  Ann  (Meoheniot). 

Wheal  Seton 

Wheal  Treiawney  (Liskeard)  .. 
Wheal  Uaion  


55 
SC 
781 

14 
IOC 
93 
89 
99} 
99 


991 
S5! 


9} 

16i 
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211 
20i 
121 
3i 

19? 
40 


38 
37 
14 


19 

7 

9i 

Hi 
17 

2i; 

9j 
23 


21i 


i 

30 

685 

27 

15 

Hi 

2 
341 
341 

Sf 
— j" 

5i 
40 


FOREIGN  MINES, 


Australian    

Bon  Accord  Copper,  Limited 
Brazilian  Lead  aud  Mining  .. 

Cape  Copper 

Capula  Silver 

Cobre  Copper  

(Topiapo 

Don  Pedro,  N.  del  Key 

Dun  Mountain  Copper , 

East  del  Rey 

Fortuna 

General , 

Gt.  North.  Cop.  of  S.  Australia 

Kapunda  

Linares 

Lusitanian 

Mariquita 

M.  Aurcos  Braz.  Gold  Mng.  Co. 
N.  Rhine  Copper  S.  Australia. 

Pontgibaud  

Port  Phillip .' 

Santa  Barbara  Golii 

Scottish  Australian 

St  John  del  Rey ,, 

United  Mexican  „ 

Vancouver  Coai ,  . 

Worthing . 

Yudanamutana  of  S  Australia.. 


i 

34" 

640 

■221 

16 

15 

8 

8 

193 

1011 


12 

195 

191 

i 


U 
23 

'"i 

61 
II 


14 


4i 
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RATBB    OF    POSTAaB. 

:;5fKiilfleB  that  thopoataKe  must  be  paid  in  advance. 
b  Donototbat  the  rate  laclcdei  Brltlil)  and  Forelg* 


postage  cotnbl  nod. 


i  oz. 

s    d 
..ab  ... 


i 


Adiin  and  Arabla.Tia  MarselUei,..., 

—  via  Southamtiton. ..._.- 

Vrlca,WostCo«8t,hv  packet - 

Aloxan.*rla,TlaMarselllc!i,Br.  P iD    6 

—  viaSoiithami'ton »#...».      ». 

—  French  packet,  vlnManelUel   ...  M    « 

Algeria,  via  France  (paid)    ~M    4 

Antifirua .«....«      tM 

ArchlpchiKO,  E.I..  via  N!  arseillee 

—  via  Southampton  _ ... 

Ascension « «•      « 

Australia,  S.  and  W. ,  via  Southampton...      .» 

—         via  Marseilles 

Anatria,  via  Belglnm  and  Prussia „. 

—  via  France  and  Sardinia— .« 60    ft 

Azores  via  France rtO    6 

—  Brazil  packet   ...~ aO    4 

Baden,  via  France W    6 

—  via  Belgium  «,...«      ... 

Barbadoes » »> 

Bavaria,  via  France «.« &0    6 

—  via  Belttium  and  Prussia    ........      „ 

Belgium  (paid) «. 

—  (unpaid)  " 

—  via  France  

Belgrade, via  BelRtum  -....- 

—  via  France «...  &0    8 

Bs^rout,  via  Marseilles,  Fr.  P 60    6 

Uerblco *> » — 

Bermuda,  via  Halifax »a      ... 

Borneo,  via  MarselUes  and  India   ,...„...      ... 

—  via  Southampton  andlndia. 

Brazil  ~ «      -. 

Urenien,  via  Belgium  and  Prussia......^ 

—  via  France «  60    6 

Bucharest, via  Belgium 

—  via  France » «  61    S 

Buenos  Ayres  ....» » 

Callz,  via  France « ».~...  60    8 

California  and  Oregon  »....      ... 

—  vlaUnltedStatoBC.M. ^ 

Cape  of  Good  Hope m. 

Canada,  via  United  States »• 

—  via  direct  packet  «m 

.—    United  States  packet  ». 

Candla,  via  Belglnm » », 

Ceylon,  via  Marseilles 

—  via  Southampton „ 

Chill _      _ 

China,  via  Marseiltepf  Hong  Kong  excp)      ... 

—  via  Southamnton ... 

Constantinople, via  Belgium  ...»      ... 

—  via  France 61     2 

—  via  Marseilles  by  French  packet  60    6 

Costa  Rica    ». _      .m 

Cab*  .. ... 

—  vlaUnitedStates ....,      ... 

Cura^oa «      m. 

Dardanelles, via  Belgium ».      m. 

Demerara .m      .» 

Denmark,  via  Belgium „.» 

—  via  France 60    9 

DoiclnlcB „ ,      H. 

Ecuador .«. ^..m....«      ». 

Egypt,  Alexandria  and  Suez  excepted  ...  oO    6 

.»     7laSouthamptoii ... 

France  (prepaid) 60    4 

—  (unpaid) 60    X 

Galati,  via  France „._ _  61    » 

—  via  Belgium » ... 

Olbraltar „...      « 

Qreece,  by  French  Mediterranean  packet  69  11 

—  or  paidtoTrlcBti! _  60  11 

Hamburg,  via  Belgium  and  Prussia  ...» 

—  vlaFrancc »  61    6 

Hanover, via  Belgium  «      ... 

—  via  France « 60    8 

Havana „...».      ». 

—  VlaUnitedStates ,.„ «      m. 

Heligoland,  private  aliip  

Holland,  via  Belgium  .^      ... 

via  France  „ 60    6 

Honduras,  British  and  foreign   ».      ... 

Hong  Kong,  via  .Marseilles ... 

via  Southampton .m 

Ibralll,  via  France ».»....  61    S 

—  via  Belgium ... 

India  (all  parts),  via  MarseiIle»-,«.,...« 

—  (ex.  Bom.)   via  Southampton  

Italy  (ex.  Papal  States),  by  direct  mail«.  60    6 

—  via  Belgium 

Ionian  Islands,  via  Italy  «    0    6 

—  via  France 1    2 

Jamaica ....«      ... 

Java,  via  Marseilles  and  India „ 

—  vlaSouthamptonandIndla....».«      ... 

—  via  Belgium  and  Holland   «.      » 

Lagos ... 

Lombardy,  by  direct  mail....- ~...  60    6 

Lubock,  via  Uelgiuni  and  Prussia  ~ 

k  —    via  France _„  50    « 

Luxemburg,  via  France «,«...«.«.i  60    6 

Madeira „ „._  aO    4 

—  via  Lisbon rtO    4 

Ualta,  via  Marseilles _  60    6 

—  via  Sontlianipton „ ... 

—  via  Marseilles,  by  French  packet  60    6 
Mauritius,  via  Marseilles 

—  via  Southampton .,,«,      ,. 

Mexico ., ^^^      j^ 

Moldavia,  via  Belglmn...« '^       ^ 

—  via  France  a»d  Austria.......".!.™  61    2 

Monte  Video «. 

Naples, visMargeillcs  ., '.^  fco    6 

New  Brunswick,  vu  Halifax ... 

—  Closedmail^ ... 

New  South  Wales,  vit,  Southampton  ......      ... 

Newft'ondianci „.„.    „„,      ^^ 

\ew  Granada „..,      ^,. 

Mew  York 
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TO     GENTLEMEN     SEEKING 

X  preparation  for  Woolwich,  the  Civil  .Service,  and 
the  Line. — A  Graduate  of  0.\ford,  who  has  had  long  ex- 
IMjrienco  in  preparing  for  the  competitive  and  University 
examinations,  and  has  three  students  at  present,  wiahcs 
to  receive  two  more.  Delightful  situation,  great 
educational  and  domestic  advantages,  and  moderate 
ttrms,— Address,  L.  L.  D.,  9  Leightonrescent,  Tufnell 
park  West,  N.W. 

PDUCATION     IN     GERMANY.— 

J-/  ANGLO-GKHMAN  ESTABLISHMENT,  Bonn- 
on-the-Hhinc,fonniIed  in  1847.— Herr  THOMAS  prepares 
Young  Gentlemen  fur  tlic  Army,  Navy,  Civil  Hervice, 
and  Mercantile  pursuits.  German  and  French  only  are 
spoken  in  the  establishment,  where  the  Pupils  enjoy  all 
tlio  comforts  of  an  Knglish  homo.  The  highest  re- 
ferences given. — For  particulars,  apply  to  the  OltecU/r, 
THEODOKE  THOMAS,  Baumschulo  AUfe  Bonn. 


XrUNN'S    MARSALA  OR  BRONTE 

il  WINE,  25sxier  dozen,  £7  4b  per  six  dozfn,  £1*21^8 
per  (^uarter-caak.  Kail  paid  to  any  station  in  Enpland, 
riiis  wine  will  be  found  of  superior  quality,  is  soft  and 
old,  and,  though  full  flavoured,  entirely  free  from  heat 
or  the  slightest  approach  to  acidity —THO."'.  NUNN 
and  SONS,  Wine,  Spirit,  and  Liqueur  Merchants,  21 
Lamb's  Conduit  street,  W.C.  Price  lists  on  application 
Established  1801 

WESTERN    GRAMMAR  SCHOOL, 

T  T  Bronipton,  8.W.,  in  union  with  King's  College, 
London. — The  system  pursued  nt  this  school  is  eminently 
practical,  and  calculated  to  rrepurc  pupils  for  the  com". 
petttive  examinations  and  the  various  pursuits  of  life. 
Three  pupils  successfully  passed  the  Oxford  Local 
Examinrttion.s  this  year.  The  Head  Master  takes  a  few 
boarders.  —  For  terms  and  prospectus  apply  at  the 
school. 

CAUCE.— LEA  AND    PERUINS' 

L)  WORCESTERSHIRE   SAUCE. 

This  delicious  condiment,  pronounced  by  connoisseurs 
is  prepared  solely  by  Lea  and  Perrins. 

**  THE    ONLY    GOOD    SAUCE,  ' 

The  public  are  respectfully  cautioned  against  worthless 
Imitations,  and  should  see  that  Lea  and  Perrins'  names 
are  on  wrapper,  label,  bottle,  and  stopper. 

Ask  for  LEA  AND  PERRINS'  SAUCE. 

•»♦  Sold  wholesale  and  for  export  hy  the  Proprietors 

Worcester;    Messrs    Crosse    and    Biackwell;    Messrs 

Barclay  and  Sons,  London^  dtc,  &c. ,  and  by  Grocers 

and  Oilmen  universallv 

f)EANE'S  TWO-HOLE  BLACK  PENS 

jj  which  are  unequalled  for  their  durability  and  easy 
action,  are  adopted  by  the  gentlemen  of  the  Stock  Ex- 
change, and  the  principal  bankers,  merchants,  and  public 
companies  of  the  city  of  London,  besides  several  of  Her 
Majesty's  judges,  the  most  eminen-  coniisel,  r.nd  the 
reverend  the  clergy.  Thoircheapness  and  popularity  has 
induced  many  unprincipled  people  to  put  forth  imitations 
of  the  genuine  articles,  which  are  bqually  useless  to  the 
psrchaser,  and  disirracefultothevender.  The  public  are 
therefore  cautioned,  and  respectfully  requested  net  to 
purchase  any  as  1>EANE'S  GENUINE  TWO-HOLE 
BLACK  PENS,  unless  each  pen  is  stamped. 

"G.  and  J.  Deane,  Lem^on  bridge," 
and  the  box,  whicncontanis  exactly  twelve  dozen,  has 
thereon  a  variously  coloured  label,  Inscribed. 
"G.  and  J.  DEANE's  Two-Hole  Black  Pens,  46  King 
William  street.  London  brid ere. ' ' 

ADOPTED  LARGELY  BY  HER  MAJESTY'a 
GOVERNMENT. 

r^HEAP,    LIGHT,  AND   DURABLE 

V  ROOFING. 

CROGGON'S  PATENT  ASPHALTE  ROOFING 
FELT  has  been  extensively  used  and  pronounced  efli- 
cient  and  ijarticularly  applicable  for  warm  climates. 

1st.  It  is  a  non-conductor. 

2nd.  It  is  i)ortable,  being  packed  in  roils,  and  not 
liable  to  damage  in  carriage. 

8rd.  It  cttects  a  saving  of  half  the  timber  usually  re- 
quired. 

4th.  1 1  can  easily  be  applied  by  any  unpract  ised  person. 

5th.  From  its  lightness,  weighing  only  about  42  lbs  to 
the  square  of  100  feet,  the  cost  of  carriage  ia  small. 

INODOROUS  FELT,  for  damp  wiills  and  for  damp 
floors,  under  carpets  and  tioor  ctothn ;  also  for  liuing 
Iron  houses,  to  eqaafiae  the  temperature. 

Price  One  Pknnv  per  Square  Fo^t. 

CROGGON  and  GO'S  X'ATENT  FELTEDSHBATH- 
ING  for  Covering  aliips'  Bottoms,  A;c.,  and 

DRY  HAllt  FELT,  for  Covering  Steam  Boilers,  Pipes, 
&.C.,  preventing  the  raUiatioB  of  Ueat,  and  saving  25  per 
cent,  of  Fuel. 

Samples,  testimonials,  and  tuliinstnictions  on  appli- 
cation to  CROGGON  and  CO,  2  Dowgate  hill,LcrdoD 
*nd  at  2  Goree  Piazza*.  Liverpool. 

PRACTICAL     OBSERVATIONS 

JL  on  the  CAUSES  and  TREATMENT  of  CURVA- 
TURES of  the  SPINE.    Third  edition,  price  6s. 

AND 

Justpsblished,  second  edition,  price  Is  6d, 

CASES  and  OBSERVATIONS  illustrative  of  the 
benericial  results  which  may  be  obtained  by  close  a  en- 
tion  and  jier  severs  nee,  in  some  ol  the  most  unpromismg 
instances  of  Spinal  1  >ctbrmitv  ;  with  numerous  Engrav- 
ings. By  SAMUEL  HAKE.  F.R.C.S  ,  <fcc. 

'*MrHareis,  we  think,  a  sound  ana  successful  prac- 
tioner.'  — Medic.vl  Circulak. 

**  We  unhesitatingly  commend  this  work  as  atrnthfa 
and  trtistworthy  statement  of  the  power  of  scientific 
surgery  and  medicine  over  some  of  the  most  grievous 
hindrances  to  human  activity  and  industrj-." — Medical 
Gazette. 

"The  author  has  had  much  success  In  his  plan  ol 
treatment,  and  we  are  of  opinion  that  the  principles  on 
which  he  acts,  in  the  treatment  of  these  aflections,  are 
correct" — L.\ncet. 

"Mr  Hare  may  take  credit  to  himself  for  having 
effected  much  good  in  the  treatment  of  the  cases  de- 
scribed."— British  Medical  Journal. 

Loudon  :  John  Churchill ;  and  maybe  had  ot  all 
ooksellers. 


GRATIS     AND     POST     FREE.— 

VJ      E.   110SE.S  and  SON'S   new  pamphlet    "The 
Philosophy  of  DresJ." 


THE     WINTER     SANDRINGHAM 

J      and  DANISH,  the  newest  and  most  fashionable 
Wrappers  for  thu  Season,  at 

E.  MOSES  and  SON'S. 


THE  WINTER  STOCK  OF  READY 

X     MADE  and  BESPOKE  CLOTHING,  for  all  claasei 

and  all  ages,  at 

E.  MOSES  and  SON'S. 

THE  WINTER  "INDISPENSABLE" 

X       SUIT,  from  30s,  at  E.  MOSES  and  SON'S. 


THE       WINTER       STOCK       OF 

J     JUVEISiLC  CLOTHING  in  ijrcat  variety  for  an 
classes,  at  E.  Mosp.s  and  SON'S. 

TH  E       WINTEl^     STOCK       OF 

1        HOSIERY,    DRAPERY,    HATS    a„-i    CAPS 
BOOTS  and  SHOE.S,  for  aU  classes  and  all  aires,  m 
E.  M03E8  and  SON'S. 

AUTFITS     FOR    ALL    CLASSES, 

\J    ad  Ages,  all  Climates,  and  all  Seasons,  at 
E.  MOSES  and  SON'S. 


P      MOSES     AND     SON'S 

XJ.  LONDON  HOUSES: 

1S4,  1J5,  156,  157  Minories;  88,  84,  85,  86,  87,  88, 

89  Aldgat«. 

606.  507,  608  New  Oxford  street;  1,  2,  8  Hart  street. 

137,  1.18  Tottenham  Court  road ;  283  Euston  road. 

Conntr/  Branch  :— Bradford,  Yorkshire. 

P      MOSES     AND    SON'S 

Ljt  EHtabliahments  arc  closed  every  Friday  evening 
at  sunset  until  Saturday  evening  at  sunset,  when  busi- 
ness is  resumed  until  II  o'clock. 

Any  article  not  approved  of  will  be  exchanged,  or  the 
money  returned. 

List  of  prices,  with  rules  for  self-measurement, 
fashion-card,  and  their  new  pamphlet,  "The  Philosophy 
of  Dress,"  gratis  and  post  free. 


T)ORWICK'S    BAKING    POWDER, 

U    recommended  by  the  Analyst  to  the  Lancet  and 
Author  of  "Adulterations  Detected."  for  making 

DIGESTIVE     BREAD 
without  yeast,  and  for  rendering  Pudding  and  Pastry 
light  and  wholesome.    Sold  everywhere. 


"WO      MOKE     GREY      HAIR.— 

ll  MELANOGENE.  the  superlative  dye  of 
DICQUEMAUE.  senio:,  Uouon,  for  instaiitaneously 
dyeing  in  any  shade  of  coiDur  tie  hair  and  the  beard, 
without  danger  10  the  skin,  ;.nd  free  from  smell.  This 
dye  is  superior  to  all  that  havo  been  employed  hitherto 
Manufactory  at  Rouen,  Hue  St  Nicholas,  39;  Depfit  for 
I./>n(Ion,  Messrs  HOVENDON  and  SONS'.  6  Great 
Malborough  street,  W..  and  57  anvf  68  Crown  street, 
Fin.sbury  square.  E.G. 


THEATRE  ROYAL,  DRURY  LANE. 

X      Managers,  Messrs  Edmund  Falconer  and  F.  B. 
Chatterton. 

On  Monday  next,  and  during  the  week,  the  per- 
formances will  commence  with  Sir  E.  Lviton 
Bulwer's  play  of  RICHELIEU.  Cardinal  Rfclieiien* 
Mr  Phelps;  supported  by  Messrs  Walter  Lacy,  H, 
Marston,  E.  Piielps,  G.  F.  Neville,  Uaynor,  Sinclair, 
Spencer,  Meagreson,  T.  C.  Harrip,  Mrs  Herman  Vezin, 
Mi  B  Helen  Howard.  &c.  Doors  open  at  hali-past  fcii, 
commence    at    seven. 

SpetinI  and  Positively  the  Last  Grand  Morning  Per- 
forniaucc  of  the  Pantomime  on  Monday.  Feb.  27. 
The  Grand  Chiistmas  Comic  Pantomime'  written  by 
E.  L.  Blanc'tard,  Esq.,  enltle.',  HOP  O'  MY  THUMB. 
The   tjcenerj'   by  Mr  William     Beverley.     Characters 

in  the  op-ning: — Miss  Lydia  Thompsor,  Miss  E. 
Falconer,  Miss  Hu  speth:  Mr  G.  Belmor-',  Tom  Mat- 
ihews,  Mr  Fitzjamea,  Mr  Meagreson,  Mr  G.  Wes'.on, 
Master  Percy  Roselle,  &c.  Harry  Boleno  and  Mr  C. 
Lauri.  Clowns;  Mr  W.  A.  Barnes  and  Mr  J.  Morris, 
Pantaloons ;  Mr  Cormack  and  Mr  S.  Saville,  Harlequins ; 
SIdme.  Boleno  and  the  Misses  Gunni^  Columoincs. 
On  Ash  Wednesday  Mr  Howard  Glover's  Grand 
Musical  Fe  tival.  On  Monday.  March  Gth,  Si:akespere's 
Play  of  CYMBELIXE.  lac-himo,  Mr  Jamas  A»ulerson, 
Iveonatus  Po  thmuns,  Mr  Walter  Montgomerj-, 
Belaiious ,  Mr  H<  my  Marston,  Cloten,  Mr  Walter 
Lacy.  Pisatiir.  Mr  Edmund  Phelps;  Queen,  Miss  Atkin- 
son, and  Imojien,  Miss  Helen  Faucit.  Box  Office  optn 
from  Ten  till  Five  daily. 

VIEW  THEATRE  ROYAL  ADELPHI. 

X*     Sole  Proprietor  and  Manager,  Mr  B.  We  >8ter. 

Re -appearance  of  Mr  Benjamin  Wtbster  and  Mrs 
Stirling  for  4  nights  mure   in  MASKS  AND  FACES, 

Monday,  nnd  during  the  week  (Ash  Wednesday 
excepted),  ICI  ON  PARLE  FRANCA18.  Mr  J.  L. 
Toole.  MASKS  ANH  FACES:  or.  Before  and  Behind 
the  Curtain.  Mr  Benjamin  Webster,  Messrs  Billingtoi', 
P.  Hedfurd,  Siuart,  Ashley,  C.J.  Smith,  Eburue;  Mra 
ist  rlinp,  Miss  H.  .^imiHt^,  and  Mrs  Billiugton.  And 
ThE  AREA  BELLE.  Messrs  J.  L.  Tooh,  P.  Bedford, 
Mrs  A.  Mellon.  Commence  at  7,  Saturday,  Match  4, 
THE  LOVE  CHASE.  Due  notice  will  be  given  of 
the  re-appearance  of  Miss  Bateman.  

boYAL    POLYTECHNIC, 

.li  —  Patron  H.  R.  H.  the  Prince  of  Wales.  — 
Professor  Topper's  Third  Ghost  Lecture,  includes  the 
Indian  Wiiow's  Suttee;  or,  the  Hindoo  Maidens 
Dream,  and  the  exhibition  of  the  Crystals,  formed  by 
the  Human  lir<.uth  \>n  the  Screen,  ilaily  at  2.15.  and  7. so. 
— 3Iai;nili-tiK  I'hotographs  of  the  Statuary  of  the 
Exhibitiou  of  1&63,  by  tue  IjondoB  Stereoscopic  Com- 
pany, and  Lec'ure  by  Mr  King, — Stokes  vn  Memory, 
and  all  tt.e  other  exiiibicioiu  as  usual.— Atlmission  to 
tha  whole,  Is. 
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THE    RIO     DE     JANEIRO     GAS 

X  COMPANY  (Limiteil). 

Incorporated  under  "The  t'ompaoies  Act,  1862." 
To  be  constituted  also  a  "  Societe  Auonyme  "  in  accord- 
ance with  the  Laws  of  Brazil. 
Share  capital,  £600,000,  in  :50,onO  shares  of  £20  each. 
Deposit  £1  per  share  on  application,  and  £4  f  urtlicr  on 
allotment. 
Tlie  remainder  in  the  followintr  instahiients,  viz.  :— 
£5  oa  April  '>S,  l^Oo— £.">  on  May  30,  18G-5  -  £5  on 

June  ;{0,  1865. 
Shareholders  will  have  the  option  of  ])03tooTiinfr  pay- 
ment of  the  April  and  May  instalmects  uutil  3Uth  June, 
upon  payment  of  interest  at  the  rate  of  £5  percent,  per 
annum. 

Directors. 
Richard  CatTuthers,  Ksq.,   Eden  grove,  near  Carlisle 

(formerly  of  Rio  de  Janeiro). 
James  Atherton,  Esq.,  Swlnton  park,  Manchester. 
Alexander  D.  Macgregor,  Es.^.  (Maua,  MacsT'>ff<"-i  •'"" 

Co.),  Lond'in. 
Manger  Smith  CoUings,  Esa-  O.icrnsey. 
Bartlctt  James,  Esq^  (Oftfruthers^  De  Castro,  and  Co.), 
Manager  of  t!*<=  Kio  Gas  Company  from  its  com- 

mencemp'"'''  _  ,  ,      ,•,    ,  i 

SouoiroBS— Messrs  Bircham,   Dalrj-mple,  Drake,  and 

Co.,  Parliament  street,  S.W. 

Baskfjis. 

The  London  and  \Vestminster  Bank,  Lothbin-j-- 

Brokkrs. 

Messrs T.  Cazenovc  and  Co..  Threadneedlc  street. 

Secretaky  (pro  teni.)— Mr  John  Du  Boulay. 

Temporary  Offices— No.  1  Gresham  house,   Old  Broad 

street. 

Tliis  Company  has  been  formed  for  the  purpose  of 
acquiring  two  concessions  grunted  by  tlie  Imperinl 
Goverrnnent  of  Brazil  for  lighting  Kio  de  Janeiro  with 
pas.  The  concessions,  which  are  dated  respectively  the 
11th  March,  1851,  and  the  l-3th  October,  1854,  grant  tlie 
monopoly  of  supplying  the  City  with  gas  for  a  period  of 
25  years  from  the  ■i5th  March,  1354. 

In  consequence  of  a  provision  inserted  in  the  fonner 
concession,  mi  assignment  was  prohibited,  except  with 
the  consent  of  the  Imperial  Governmet,  and  cnse- 
queutly  it  was  not  competent  for  the  concessionaire  to 
release  himself  from  his  individual  obligations  fo  as 
to  surrender  the  concessions  aljsohitely  t;)  a  company, 
but  a  joint  stock  undeitiiking,  under  the  sanction  of  ibe 
Government  of  Brazil,  was  orgaui^ed,  fer  giving  effect 
to  the  concession,  the  concessionaire  remaining  liable  to 
the  Government. 

The  result  of  the  working,  from  the  commencment, 
in  1854,  up  to  the  prest-'Ut  time,  has  been  highly  s;^ti8- 
factory,  and  the  proposal  for  the  sale  of  the  undcrtflking 
to  an  English  Company  has  arisen  solely  from  the  ne- 
cessity which  a  comparativelv  new  cou"try,  like  Brazil, 
is  undt-r,  of  obtaining  capital" /rom  the  Eu  oiiean  money 
markets  to  aid  in  the  dovelnpmcnt  of  industrial  under- 
takings. An  Imperial  decree  having  been  obtained  au- 
thorising an  ftbsotute  transfer  to  a  company  t^  be  or- 
ganised ill  Europe,  of  the  concessions  and  all  the  rights, 
powers,  privileges,  and  profits  conferred  thereby,  all 
obstacles  to  th-;  undertaking  being  als  ilutely  vested  in  a 
joint  stock  coniyany  arc  at  an  end.  A'rangements  have 
accordingly  been  made  with  the  concessionaire  and  the 
Brazilian  Company,  for  a  transfer  to  the  present  Com- 
pany of  the  conces.-ions  and  the  works  and  property  of 
the  existing  undenaking,  hicluding  contracts  with  the 
Governn)ent  (the  paymenis  on  whi^h  are  guariinteed  to 
be  made  in  gold)  and  private  iiuiividuals,  and  for  main- 
taining those  works,  and  constructing  and  maintimiing 
any  other  w  'rks  that  may  be  authorised  by  any  further 
or  supplemental  concession. 

The  con  ession  confers  the  exclusive  privilege  of 
furnishing  gas  to  iho  public  autliorities  as  well  as  to 
private  individuals  up  to  tlie  'Joth  March,  1879.  at  the 
price  of  8,000  reis  (I7s9dj  per  1,000  cubic  feet.  There 
are  at  prese-jt  in  the  city  of  Uio  about  'Jl,O(t0  thousand 
houses,  of  which  oiiiy  (i,900  are  n  -w  furnished  with  gas 
lights.  The  increase,  however,  of  houses  reciuiriiig  to 
be  so  lighted  may  be  taken  at  ab.nit  30  permonth.  Tlie 
public  lamps  exceed  5,00o  in  number. 

The  fillowiug  extracts  from  the  published  reports  of 
the  Brazilian  Company  show  the  progressive  increase 
in  the  number  of  burners  since  the  tirst  introduction  of 
gas  in  Rio  :— 

Houses  Public 

Supplied.         Lamps, 
1st  Jamiarj-,  1855 950     1,4S7 

—  1856 2,02fi  2,025 

—  1857 3,021  2,84(> 

—  1S58 3,r>07  3,419 

—  1859 4,309  4,124 

—  1860 4,828  4,849 

—  1861 5,4G8  4,858 

—  1862 5,962  4,871 

—  1H63 6,373  4,907 

—  1864 6,694  4,926 

Tlic  net  profits  for  the  year  1»63  amounted  to  £64,500, 
and  for  the  year  18f>4  to  £65,000,  or  upwards  of  10  per 
cent  or  th'-  proposed  purchase  money,  mnnely,  £600,000. 

Under  the  terms  of  the  concession,  tlie  tJompany  will 
be  at  liberty  to  introduce  into  Kio  all  machinery  and 
raw  material  necessary  to  the  manufacture  of  gas  free 
of  duty. 

The  agreement  for  the  purchase  of  the  concessions, 
and  of  ail  the  valuable  gas  works,  connecte  i  buildings, 
and  property  in  Rio,  provides  that  the  coi.cessionaire 
shall  bear  the  prel.uunary  and  all  other  expenses  of  the 
Company,  up  to  the  time  of  the  undertaking  being 
handed  over  to  them,  and  an  Imperial  decree  olitainod, 
approving  the  transfer,  and  recognising  tlie  Company  as 
a  Societe  rtnonyme  in  Brazil.  The  purchase  money 
will  be  paid  as  follows:— £150,000  out  of  thi  dei-osits 
on  allotment,  and  the  balance,  £450,0<)0,  on  30th  June 
next,  or  so  soon  thereaftvr  as  the  property  is  handed 
over  to  the  Compiny  and  the  Imperial  decree  obtained. 
The  Company  has  the  option  of  paying  one-half  of  the 
purchase  money  in  fully  paid-up  share*. 

The  profits  of  the  undertiikiiig  will  accrue  to  the 
shareholders  as  from  1st  July  next. 

The  subscribers  will  thus  acquire  a  valuable  property 
and  an  existing  business,  the  net  profits  of  which  (with- 
out taking  into  consideration  the  progressive  increase 
which  past  experience  shows  injiv  be  certainly  ex- 
pected) will  yield  them  an  immciUate  return  on  their 
cajutal  exceeding  10  per  cent,  per  annum. 


Copies  of  the  concession  and  of  the  agreement  of  pur-   ■ 
chase,  together  witli  the  Articles  of  Association,  can  be 
inspected  at  the  oliices  of  Messrs  Birchani,  D^lrympie, 
Drake,  and  Co..  46  Parliament  street,  ^Vestnlillster. 

Prospectuses  and  forms  of  application  for  shares  can  be 
obtained  of  Messr.s  Maua,  Macgregor,  and  Co.,  Grcsliam 
house.  Old  Broad  street;  and  of  Messrs  P.  Cazenove 
and  Co.,  the  brokers  of  the  Compaoy,  Threadnccdle 
street. 

Fon«  OF  Application'  for  Shares. 
To  be  retained  by  the  Batikerd. 

No. 

To  the  Directors  of  the  Rio  de  Janeiro  Gas  Company 
(Limited). 
Gentlemen,— Having  paid  to  your  Bankers,  the  Lon- 
don and  Westminster  Bank   (Lothbury),   the  sum  of 
£  ,  being  j>  tlepo.^it  of  £1  Iter  share  on  sliares 

in  the  Jiuove  (Company,  I  hereby  request  that  you  will 
allot  mc  that  number,  and  I  agree  to  accept,  such  shares, 
or  any  less  number  you  may  aUot  to  me,  and  I  also 
agree  to  pay  on  allotment  the  further  sum  of  £4  per 
share  allotted,  and  I  authorise  and  refiuire  you  ro  insert 
my  name  on  the  register  of  members  for  the  miuiber  of 
shares  allotteil  to  me. 

Usual  Signature  

Name  in  full 

Residence 

I'rof  ession 

Date  

THE     iilO     DE     JANEIRO     GAS 

±  COMPANY  (Limited). 

Notice  i-t  hereby  given,  that  no  further  APPLICA- 
TIONS for  SHARES  in  this  Compaiy  will  be  rectivod 
from  London  appUciints  after  this  day.  Saturday,  t!ie25tn 
Feb.,  and  from  count-y  applicants  after  Monday,  the 
27th  instant.— By  order. 

JOHN  DU  BOULAY,  See-etary  (pro  torn.). 
Temporary  offices,  1  Gresham  House,  Old  Broad 
street,  February  25,  1865. 

The  IMPERIAL  MERCANTILE  CREDIT  ASSOCI- 
ATION (Limited),  are  authorisi;d  t-i  offer  30,000 
shares  of  the  A'AHNA  RAILWAY  COMPANY,  on 
the  terms  of  the  following  prospectus  :— 

THE      VARNA      U  AIL  WAY 

1  COMPANY  (UUSTCIIUK  to  VARNA). 

Constituted  by  Statutes  under  the  law  of  Turkey,  with 
Limited  Liability. 
Concession  99  years. 
Sh^re  capital  £900.000,  in   45,000  shares  to  bearer  of 
£I0  each,  bearing  a  minimum   interest  of  5  jier  cent, 
per  annum  guaranteed  by  the  Turkish  Government. 
15,000   shares    have   been  taken,   9,000   of   which    are 
under  otler  in  Turkey  according  to  the  terms  of  the 
concession. 

Price  of  ifisue  of  the  shares  £12. 

Deposit  on  applicati  11,  £1;  ditto  on  allotment,  £2. 

Calls  not  to  exceed  £2  lOs  i>er  share,  at  intervals  of  not 

less  than  three  month.-. 

At  this  price  of  issue,  shareh.-lders  will  receive  8J  per 

cent,  per  annum,  a -d  interest  will  be  allowed  at  the 

same  rate  on  all  pajnuents.    Shareholders  may  pay  up 

in  full. 

The  shares  will  be  redeemed  at  par  by  a  sinking  fund 
guaranteed  by  the  Turkish  Government  by  annual 
drawings,  to  commence  the  year  aftiir  the  opening  of 
the  line,  viz.: — 

12,.:t00  s  ares  during  the  first  33  years.  20,000  iluring 
the  second  33  years.  12,600  during  the  third  33  years. 
Tot^l,  45,000. 

The  holder  of  each  share  drawii  and  paid  off  at  £20, 
will  receive  a  dividend  warrant  entitling  him  to  piirtici- 
(lato  in  all  profits  earnul  by  tiie  railway  in  excess  of  the 
guaranteed  interest  during  the  remaining  tcnn  of  the 
cuncessio'-. 

To  estimate  the  advantages  offered  to  the  share- 
holders, in  ddition  to  the  minimum  interest  cf  Sj  per 
cent.,  and  the  profit  derived  from  the  annual  drawings 
at  par,  it  is  necessurj-  to  state  that  the  railway  is 
estimated  to  ylelil  from  10  to  12  i)er  cent  pei'  annum  on 
the  entire  capital  expended  of  £2,0;jO,OuO;  of  tins 
am  unt,  £1,100.000  has  been  provided  by  means  of 
obligati>ai8  at  the  rate  of  7^  per  cent,  interest,  and 
redeemahle  by  the  sinking  fund,  likewise  guaranteed  by 
the  Turkish  Goverumeut;  the  ent  re  prohts  above  the 
aggregiite  gutrantee  will,  in  consequence,  become  divisi- 
ble aniinig  the  shareholders,  representing  a  capital  if 
£9i  0,000,  and  taking  Into  accouit  the  price  at  wh  ch  the 
shares  are  issued,  each  1  per  cent,  of  surplus  profit 
.  earned  on  the  total  cost  wouhl  give  the  shart-holrter  an 
addition  of  nearly  4  per  cent,  on  the  amount  paid  by 
him. 

Messrs  Pcto,  Bctts,  and  Crampton  have  contracted  to 
const!  net  the  rail -^  ay  and  works,  :iud  provide  rolling- 
stock,  for  a  sum  which  will  leave  a  sufficient  margin  in 
the  hau'ls  of  the  Company  to  pay  interest  during  con- 
struction, and  to  meet  aU  contingencies,  thereby 
ensuring  that  under  no  circumstances  shall  the  expen- 
diture exceed  £2.000,0;  0. 

The  railway  was  commenced  last  June,  and  great 
progress  ha^  beoQ  made  in  ail  branches  of  the  works. 
Fifty  inile^  of  eurthwi-rk  are  reariy  for  laying  the  rais, 
and  the  contractors  have  made  arrangements  to  open 
the  entire  line  in  the  autumn,  1866.  For  ihis  purpose 
all  the  rails  will  be  delivered  this  year. 

DlUKClORS. 

William  Gladstone,  Esq.,  Chairman,  "l 
H.  WoUa-tjM  Blake,  Esq. 
Chailes  i-ielson,  Esq. 
Henr>'  McChtery,  Esq. 
Maurice  J.  Posn^,  Esq. 
Monsieur  L.  EmeriquCy 
Monsieur  F.  Panwels. 
Monsieur  V.  Tcrcelin  M  niot. 
CoNSCLTi.vG  Enoinkkr— G.  P.  Bidder,  Esq. 
ENGiKKiiiR — Wm.  McCandlish,  Esq. 
Contractors — Messrs  Peto,  Betts,  and  Crampton. 
SOLICITORS— Messrs  l-Veshfields  and  Newman. 
Bankers — Messrs  RoDarts,  Lubbock,  and  Co. 
SiccuKTARY— J.  F.  WaUh,  Esq. 
BEOKiiR.s— Messrs  P.  Cazenove  and  Co. 
Offices — 15  Angel  court.  E.C. 

This  Railway  will  connect  Riwtchnk,  on  the  banks 
of  the  Danube,  with  Vania,  the  principal  purt  hi  the 
Black  Sea,  an<l  will  traverse  for  the  entire  <Ust»nce  of 
about  138  English  miles  most  populous  districts  in  the 


j-  Loudon. 
V  Brussels. 


province  of  Bulgaria.  This  province  remits  yearly  to 
the  Turkish  Government  a  net  ivvenue  of  about  One 
Million  sterling,  and  provides  t'onstantiiioi-le  with 
cattle,  timber,  grain,  and  other  produce. 

The  maps  attached  to  the  prespectus  will  show  the 
route  of  tlie  proposed  railway,  and  the  gnat  saving  of 
time  and  distance,  both  by  sea  and  liuid.  It  will  form 
the  shortest  and  most  convenient  route  to  and  from  the 
East.  It  will  also  provide  the  cheapest  and  most  direct 
means  of  communieatiun  between  ihe  Moldo-Wallachian 
Principalities  and  the  countiies  of  the  upper  Dnmibe 
and  the  Port  of  Varna.  The  j :>urney  from  London  to 
Constantinople  will  be  accomplished  in  four  and  a  half 
days. 

The  Bay  of  Varna  is  one  of  the  best  natural  harbours 
in  the  Black  Sea,  from  whence  there  is  a  large  export:a- 
tion  of  grain  a-.d  other  merchandise  at  all  seasons  of 
the  year.  The  Turkish  Government  arc- now  negotiating 
witli  a  company  for  the  construction  of  a  b  eakwater 
and  quays  within  the  bay.  When  these  are  com]ileted 
the  harbour  of  Varna  wid  be  one  of  the  finest  in  Europe. 
Already  a  pier  has  been  constructed,  extending  into 
16  feet  depth  of  water,  where  vessels  of  large  tonnage 
may  load  and  deliver  in  connection  with  the  railway. 

By  means  of  the  annual  payments  guaranteed  by  the 
Tuikirh  Govennnent,  the  entire  share  and  debenture 
cai)ital  will  be  redeemed  within  the  term  of  the  conces- 
sion. 

The  Turkish  Government  have  the  rptinn  of  pur- 
chasing the  railway  on  terms  favourable  to  the  Com- 
pany, at  the  expirat'oa  of  50  years. 

For  furtlier  netails,  reference  is  made  to  th<>  original 
firman,  convention,  cahitr  des  charges,  plan  for  redemp- 
tion, and  other  official  documents,  which,  with  tranila- 
tions,  are  rpen  for  iu'-pection  at  the  Company's  office. 

Applications  f  r  shares  in  the  annexed  form  to  be  left 
with  the  bankers  upon  pMyment  of  the  de-posit  of  £1  per 
share.  If  no  ailoiment  is  made  the  deposit  will  here- 
turned  iti  full,  and  if  a  less  number  be  allotted  than  is 
applied  for,  the  deposit  will,  so  far  as  required,  be  ap- 
plied towards  the  payment  due  on  allotment. 

Pi-ospectuses  and  forms  of  apt  lication  for  shares  may 
be  ob:aiued  al,  the  office  of  the  Imperial  Mercantile 
Credit  Ass' elation  (Limited),  95  Bishopsgate  stieet,  of 
the  Brokers,  at  No.  52  Threadneedl  •  street,  or  at  the 
offices  of  tlie  Company,  15  Angel  cuurt. 

Form  of  Application  for  Sharks. 
(To  be  retained  by  the  bankers.) 

No. 

To  tlie  Directors  of  the  Varna  Railway  Company. 
Gentlemen, — Having  paid  to  ynur  bankers,  Messrs 
Robarts,  Lubbock,  and  Co.,  tlie  sum  of  £  ,  being 

a  deposit  of  £  i  per  share  on  shares  in  the  above 

Company,  I  hertby  n  quest  that  y.ju  will  allot  nie  that 
number,  and  I  agree  to  accept  such  thares,  or  any  less 
number  you  may  allot  to  me  on  the  terms  ot  the'  pro- 
aptctus,  and  I  agree  to  pay  the  deposit  due  (.n  allotmoiLt. 

Usual  Signature  

Name  in  full 

Residence 

Profession 

Date    


T 


HIE      VARNA      RAILWAY 

COMPANY. 

Notice  is  hereby  given,  thatthelistsof  anplicationsfor 
Shares,  will  be  closed  on  Tuesday,  tlie  28th  iu'tnn',  but 
applications  from  the  country  will  be  received  by  post 
the  following  Wednesday  morning. — 'By  order. 

15  Aiigel  court,  E.C.,  Februiiry  24,  186£. 

])ISHOP    OF     LONDON'S     FUND, 

XJ     For  providing  for  the  Spiritual   Wants    of    the 
Meirnpoli-t  and  its  Suburb?. 

A  Public  Meeting  in  aid  of  the  Bishop  of  T  ondon's 
Fund  will  he  held  at  the  Mansion  House,  ou  Tuesday, 
the  2Sth  of  February,  1865. 

Ttie  Right  Hon.  the  Lord  Mayor  will  prc-ide,  and  the 
Archbishop  of  Canterbury,  the  Bishi.])  of  IjOndon,  the 
Earl  of  Shaftesbuiy,  the  Earl  of  Hairowby,  Viscount 
Handon,  Viscount  Enfield,  M.P.,  0.  J  Goschen,  K  q., 
MP.,  R.  W.  Crawford,  Esq.,  M.P.,  Alderman  Dakin, 
and  oihi  r  Noblemen  and  Gentlemen  will  attend. — By 
order  of  the  City  Committee, 

WILLIAM  COITON,  Chairman. 
WILLIAM  JONES,  Deputi-Ciiairinan. 

SirBScniPTioNs  mat  be  Paid  to 
Messrs  HeiTie.^,  i'arqubai\  and  Co.,  16  St  James'sstreet ; 
Messrs  Hoyre  and  Co.,  37  F.eet  street ; 
Sir  Samuel  Scott,  Bart.,  and  Co.,  1  Cavendish  square  ; 
Messrs  Coutts  and  Co.,  69  Str^ni'. 
Messrs  Barneit  &  Co.,  62  Lombard  street ; 
The  Bank  of  Englanu  ; 

W.  C.  Shone.  Esq.,  Chapter  House,  St  Paul's ;  or 
Thomas  Bodlev,   Esq.,  Secretary,   at    the  Oflice,  46a. 

I*all  Mall. 

Cheques  sent  lo  the  office  should  be  crossed  Ilerrles 
and  Co. ;  and  Post-otfice  Orders  may  be  made  payable 
to  the  Secretary. 

Office  -46a  Pall  Mall,  S.W. 

V      DENT    AI^D     CO.,     AVATCH, 

JLj»       CLOCK,  and    CHRONOMETER    MAKEit   to 

Her  Majesty,  H.R.H.  the  Pnuce  of  Wales,  and  H.LM. 
the  Emperor  of  Russia,  and  Maker  of  tue  Great  C^ock 
for  the  Houses  of  Parliament. 
61  Strand,  W.C,  and  34  and  35  Royal  Exchansre,  E.C. 


Gumeas. 

Gold  Lever 
W-tchesfiom...  16  to  30 

Gold  Half  Chrono- 
meters winding 
Willi  or  without 
a  key  from 35 

Gold  Hunting, 
Case  extra  5 

Gold  Geneva 
Watches  exam- 
ined and  guar- 
anteed from 7  to  20 


Silver  Lover 
AVatches  from... 

Silver  Half  Chio- 
nomett^rs 

Silver  Hdlf  Chr. - 
no  meter  in 
Hnnting  Case... 

Marine  Chrono- 
meters from 

Gold  Chains,  qua- 
lity 16  and  18 
Ctiratstluc.from 


Guineas. 
5  to  15 


6  to  25 


An  elegant  assortment  of  Diawing-rooui  Clocks  of  the 

newest  Designs. 
Astronomical,  Tnrret,  and  other  Clocks  made  to  order. 
E.    DENT  and  CO.    61   STRANf>    W.U.   laujoining 
Coutt's  Bank) ;  and  at  31  and  35  ROVAL  EXCHANGE,. 
E.C. 
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riNION    BANK   OF    AUSTRALIA, 

\J  38  Old  Brond  Btroct,  London,   K.C. 

Pald-ap  Capitnl,  £1,260,000.    KcBcrve  Fund.  fJSO.lJO. 
The  Directors  of  this  Bank  grant  Lettori    of  Credit 
and  Drafts  on  Its  Branches,  viz. : — 
Sydney  Castloinaine  Wsllington 

Brisbane  Portland  Napier 

Rookhainpton  Adelaide  Nelson 

Melbourne  Port  Adelaide  Lyttclton 

Geelonfr  HobHrt  Town  Chrlstchurch 

Ballarat  Launceston  Duncdin 

Sandhurst  Auckland  Invercaririll 

They  likewise  negotiate  and  send  for  colieclion  Bills 
en  the  Colonies,  and  undertake  all  descriptions  of 
Banking  business  there. 

H.  W.  D.  SAUNDERS.  Secretary. 

THE    SCINDE,    PUNJAUB,    AND 

1         DRUII  BANK  COrOU ATION  (Limited). 

Head  (Ulicc — 80  Kins  Wiilinni  street,  London,  E.G. 
Capital,  £1,000,000.     Paid  up,  £373.414. 

Drafts  and  Letters  of  Credit  Branted  on  the  branches 
ef  the  Hank  at  Bombay,  Calcutta,  Kurrachee,  Lahore, 
and  Umritsur,  and  on  its  Agents  at  Madras  and  CeyloiL 
Approved  Bills  on  those  places  negotiated  or  sent  for 
collection;  and  circular  notes  issued  for  the  use  of 
travellers. 

Deposits  of  £100  and  upwards  received  at  interest 
for  such  periods,  and  at  lucli  rates,  u  may  bo  agreed 
upon. 

Investments  in,  and  sa'es  of,  Indian  and  olhor  securi- 
ties f fleeted;  dividencs,  puy,  &c.,  received,  and  every 
description  of  banking  atulexchan(?e  buMuess  witli  India 
transacted. — By  order  of  the  Court  of  Director*, 

T.  G.  CRAIG,  Manager. 


A  NGLO-ITALIAN     BANK 

ix  (Limited). 

DlltECTORP. 

His  Kxcellency  The  Unron  KicasoU,  President 
Sir  James  Hudson,  G.C.R.,  }  Vice-Presidents. 


Joliii  Lulibork,  Esq.,  F.R.S. 
Cileries  Bell,  Ksq. 
Kobert  Benson,  Esq. 
Juliua  Boniier.  Efq. 
Cbas.  H.  Gi  s  hen,  Esq. 
I.  Leonino.  Esq. 


Geo.  Garden  Nicol,  E?q. 
Sir     Jmiiea    P.     Lacaitn, 

K.C.M.G. 
S.  Leonino,  Esq. 
Com.    Devinceiizi. 


Gen.  Managf.r. — John  Alexander  Jackson,  Esq. 
BuANCHES— Turin,  Milan,  and  Florence. 

Every  descr'plion  of  hankiiip  buMuess  transacted. 
Money  rereived  on  deposit  at  Hi  per  cent.,  for  periods  of 
not  less  than  S  months, 

■\VM.  COLES,  Secretary. 

16  Leadenhall  greet,  January  23,  1865. 


THE     BANK     OF     HINDUSTAN 

X  CHINA,  snd  JAPAN  (Limited), 

1  Bank  biiildin-s,  Lotiibury,  London. 
Capital,  £4,000  000. 
raid  and  to  be  calleil  up,  £1,000,000. 
Bankkrs. 
The  Bank  <  f  England. 
The  National  Bank.      |  The  Aliance  Bank  (Limited). 
Branches  ■<  nd  Agencies  at  Bombay,  Calcutta,  Colombo, 
Knndy,  Hong  Kong,  Shanghac,  Yokohama,  Singapore, 
Point  de  Cialic,  Muiiilia,  Poo-cliow,  Ningpo,  Hankow, 

and  Kiu-Kianp.  

Deposits  received  at  ten  days'  notice,  on  the  usual 
terms  and  for  fixed  periods,  at  rates  subject  to  special 
agreement. 

Drafts  issued  and  Bills  negotiated  payable  In  India, 
Cbina,  &c. 

Circular  Notes  and  Lc;ters  of  Credit,  payable  through- 
out Europe,  are  uiso  issued,  f^r  the  conveulence  of 
travellers  per  overland  route. 

The  pnrciiase  aad  sale  of  Ind!.in  and  other  securities, 
and  the  sale  custody  of  the  same,  undertaken.  Divi- 
dends, pay,  pens-ons,  interest,  or  oth^r  moneys  realised, 
and  the  registry  of  Indian  Government  loan  notes 
effected,  so  that  the  interest  may  be  paid  in  England. 
Every  other  dcscrip  ion  of  Bauking  and  Agency  business 
in  conncclion  with  India,  China,  &c.,  conducted  on  the 
most  favourable  tenns. 

J.  OUSELEY,  General  Manager. 


I^ATION 


AL 


BANK     OF     INDIA 

(Limited). 
Incorporated  under  Acts  Is  of  1857  and  7  of  1860  of  the 
Legislative  Council  of  India- 
Capital,  One  Croro  Iiui>ets  (One  Million  sterling), 

With  power  to  increase. 

Subscribed  Capital  ...   Rs.  5,000,100  (£500,000). 

Paid-  p  Capital       ...  Rs.  2,500,000  (£250,000). 

Head  Office— Calcutta,    witli   Brandies  in  Bombay 

and  London. 

Agents  in  Madilas— The  Bank  of  Madras. 

Calcutta  Directors. 


Baboo  Doorpachrm  Law. 
Haboo  Heraiaul  Seal. 
Biiboo  Pot  t  Paubun  Sein. 
M.  Kustomjee,  Esq. 


WilUam  Anderson,  Esq. 
George  Mdler  Blacker,  Esq. 
Ciias.Estct. Uresis  well,  Esq. 
Ferdinand  Sclnller,  Esq. 

Manager — R.'O.  Sdwers,  Esq. 

London  Directors. 

W.  8.  Fitzwilliam.  Esq.      |  Sir  J.  P.  Grant,  K.C.B. 

E.  W.  Win>:rove,  Esq. 

Agent— A.  F.  Hewett,  Esq. 

London  Bankers. 

Bank  of  England  and  Imperial  Bank. 

The  Bank  receives  De  p  .^is.  and  allows  interest  at  5j 
percent,  per  annum,  if  li-ted  for  six  mnntha;  at  i;  per 
cent,  per  annum  if  lixtd  for  twelve  month-. 

Tlic  Bank  jrrants  Drafts,  nnpotiates  and  collects  Bills 
pnyal)lp  on  (  ulcntti  sni  Bond)fty. 

The  Bank  wdl  elTect  th.-  Purciia?o  or  Sale  rf  Indian 
Seiurititfs,  and  undertakes  the  safe  custody  of  the 
same. 

Tlie  Bank  collects  Interest,  Dividend.  Pay,  Pensions, 
and  Cfm<hicta  all  general  Banking  buiiues*  connected 
with  India, 

London  Offlc?,  12  Fenchurch  street,  London,  E.G. 


THE    ENGLISH    AND    SWEDISH 

X  BANK  (Limited). 

Offlc 2— 13  8t  Helen's  plac^-,  Blshopsgatc  street, 

London,  E.C. 

Branches— Stockholm  and  Gothenburg. 

Capital  £1.(100,000. 

CiiAiiiMAN-^ohn  Alcrs  Ilankey,  Esq. 

Deputi-  Chairman— William  Tottie,  Esq. 

Letters  of  Credit  and  Drafts  Issued  on  Stockholm  and 

Gothenburg-,  approved  Bills  purchased  and  collected,  and 

all  usual  BankitiK  business  transacted  with  Sweden. 

The  Bank  receives  monfy  on  deposit  at  interest  lor 
fixed  periods.— By  order  of  tho  Board, 
W.  H.  CLEMOW,  Secretary. 

THE  BRITISH  AND^CAUFORNIAN 

1  BANKING  COMPANY  (Limited), 

No.  7'J  Londmrd  utrcet. 
Tlie  Bank  issues  I^'tters  of  Credit  and  Drafts  u\t<m 
its  branch  in  Han  Francisco;  purchases  and  collects 
Bills,  Coupons,  or  Bonds;  makes  advances  on  shipping 
documents,  and  transacts  all  kinrls  of  monetary  and 
hanking'  business  w  th  California,  the  United  States,  and 
the  Continent  of  Europe, 

The  Blink  receives  Money  on  Deposit  for  fixed  periods 
on  tenns  to  be  affreed  on,  the  present  rate  allowed  on 
deposits  for  twelve  months  is  six  per  cent.— By  order, 
SAMUEL  MAGNUS,  Secretary 

THE  IMPERIAL  OTTOMAN  BANK, 

X  CONSTANTINOPLE. 

(Capital  £2,700,000,  paid-up  Jtl,.3.'i0,000) 
Branches  at  Smyrna  Beyrout,  and  Salonica,  and  Aeen  ■ 
cies  at  Galatz,  Bucharest,  Larnaca  (Cyprus),  Paris, 
and  London. 
The  London  Agency  receives  money  on  deposit  for 
fixed  periods  at  rates  to  be  agreed  upon.      It  (rranta 
credits  on  Constantiiople,  Smyrna,  Beyrout,  Salonica, 
Galatz,  Buciiarest,  snd  Larnaca;  purchase*   or  colteots 
bills  drawn  on  those  places,  and  undertikes  the  negotia- 
tion of  all  Turkish  Government  Securities  and  the  col- 
lection of  the  coupons. 

The  London  Agency  will  also  execute  orders  throujrh 
the  Branches  of  the  Imperial  Ottoman  Bank  at  Salonika 
and  Smyrna  for  the  purchase  of  produce,  such  as  Cotton, 
Wool,  Silk,  Madder  roots,  Valonea,  Opium,  Gnun,  <fcc. 

Terms  may  be  ascertained  on  application  at  the  offices 
of  the  London  Agency,  No.  4  Bank  l*uildings,  Lothbury. 
It.  A.  BRENAN.  Manager. 

P  0  M  M  E  R  CI  A  L       BANK 

V      CORPORATION  of  INDIA  and  the  EAST. 

Incorporated  by  Royal  Charter. 

Capital  £1,000,(jOO  (one  million  fcterling),  with  power  to 

incren^cto  £2,00>i,00O. 

Head  Office,  Gt  Moorgate  street,  London,  E.C. 

Branches  and  Agencies  at  Bombay,  Calcutta,  Foo- 
chow,  Hankow,  Ilong  Kong,  Slianghae,  Singapore,  and 
Yokohama. 

The  Bank  negotiates  and  collects  bills  and  grants 
drafts  on  its  brandies  and  aaencies  as  above.  It  acts  as 
the  agent  of  partie-<  conrtpcted  wiih  the  East  in  trans- 
mitting funds,  and  in  making  investments  in  Indian  and 
other  public  securities,  effecting  also  the  sale  thereof 
either  at  home  or  abroad.  It  undertakes  tlieir  safe 
cuj^tody  and  the  receipt  of  interest  or  diviuends  thereon, 
and  receives  pay,  pensions,  and  other  moneys  for  re- 
mittance through  the  Bank  or  otherwise. 

Ti.e  Bank  also  receives  money  on  deposit  at  rates  of 
interest  proportioned  to  tlie  length  of  tlie  notice  of  with- 
drawal agi'eed  to  be  given,  the  terms  of  which  may  be 
ascertained  on  inquiry. 

Office  hours  10  to  4;    Saturdays  10  to  2. 

EASTERN      EXCHANGE      BANK 

Ju  (Limite^;)• 

Head  office,  14  Cook  street,  Liverpool. 

Capitjil  Subfcribed.  £800,000. 

(With  power  to  increase  to  tv*o  millions  sterling). 

Directors. 

Edward  Comber,  Esq.,  Chairman. 

Patrick  Huuter,  Esq.,  Deputy -Chairman. 

George  M.  Bowen,  Esq.        [  Robert  Dirom,  Esq. 

rhoiuas  Chilton,  Esq.  |  Chas.  Edward  Dixon,  Esq. 

Andrew  Malcomson,  Esq. 

General  Manager. 

John  Henry  Etlieridee,  Esq. 

Scb-Manager  and  Secretart. — Andrew  M'Kean,  Esq. 

Bankers. 

Liverpool Bank  of  England. 

—       NaiionalB-nk  of  Liverpool  (Limited). 

London Bank  of  England. 

—     National  Bank. 

Agents  (British). 

Scotland  National  Banic  of  Scotland. 

Ireland National  Bank. 

Agents  (Foreign). 

Alexandria Eastern  Exchange  Bank 

(Limited). 

Cairo    B  nik  of  Egypt. 

Bombay,  Calcutta,  Singapore)  Chariered  Bank  of  India, 

and  China  )      Australia,  and  China. 

Madras Messrs  Maxwell  and  Co. 

Colombo,  Ceylon  Messrs      Fowlie,     Rich- 
mond, and  Co. 
New  South  Wales  "J 

?"SlS"..:::::::::::::::::::::>B-k  of  Austral.,!.. 

New  Zealand } 

Victoria  and  South  Australia.. .National  Bank  of  Atiatral- 
a>ia. 

Cape  Colonies  London  andSouth  African 

Bank. 

British  Columbia "^ 

Vancouver's  Islaud VBank  of  British  Columbia. 

San  Francisco  J 

Brazil London    and     Brazilian 

Bank  (Liirited). 

A  branch  of  tlil-*  bank  has  been  established  at  Alex- 
andria, and  agencies  are  in  course  of  formition  at 
various  plaves  in  the  East.  Drafts  and  Lottirsof  (Credit 
issiud  on  the  Company's  foreign  agents  as  above. 
Approved  bills  i  urctiascii  or  sent  for  collection. 

Deposits  at  interest  received  for  fixed  periods,  or  sub- 
ject to  a  specitied  notice  of  withdrawal,  on  terms  which 
may  be  known  on  ap.  lication. 

JOHN  HENRY  ErHEHIDOE,  General  Manager. 


COUTH  AUSTRALIAN   BANKING 

U  COMPANY. 

Incorporated  by  Royal  Charter. 
Every  description    of  banking    business  conducted 
with    South  Australia,    New  South  Wales,    Victoria, 
and  also  by  Agency  with  New  Zealand,  upon  current 
ternu,  with  the  respective  co'onles. 

WILLIAM  PUBDY,  Mjuujer. 
London,  54  Old  Broad  street,  E.C. 


T  ONDON  AND  BRAZILIAN  BANK 

Li  (Limited;. 

Capital,  i;i,,505,00O  In  15,000  shares  of  £109  each. 

Branch  Banks  and  Aoekciks. 

Brazil— Rio  de  Janeiro,   JIahia,  Peniambuco,  Santor, 

Kio  Grande  do  Sul,  Maranham. 
Portmfftl — Lisbon,  Oporto. 

CuAiituAK— .John  While  Cater,  Ejij, 
riBPDTT-CHAlnMAS— Henry  Louis  Ulschoffsheini,  E«<i. 
uralw  B«.otcd  on  Brazil  and  Portugal    Bills  nego- 
tiated or  coilectea.  • 

.,.^'w''^!;'"''""""*^"*"  n'  Credit  for  all  partt  of 
the  World.  * 

Agencies  connected  with  Brazil  ana  Portugal  ander- 

Deposits  received  at  airreed  rates  of  interest. 

.JOHN  BEATON,  SecreUrr. 
2  Old  Broad  street,  E.C.  ^ 


THE    LONDON    AND    SOUTH 

J-  AFRICAN  BANK, 

Incorporated  by  Royal  Charter,  18«0, 
(Paid-up  Capital,  Half  a  Million  Sterling) 
Issues  Letters  of  Credit,  free  of  charge,  and  Draft* 

on^its  liranches  at  the  undermentioned  places,  via.; 

Port  Elizabeth  Fort  Beaufort. 

Graham's  Town.  Uitenliage. 

Cape  Town.  D'Urbau. 

GraaflfReinet.  Picterraaritzburg. 

Colesberg.  KUig  William's  Town. 

Advances  made  against  shipments  of  goods  to  tho 
Cape  Colonies. 

Bills  negotiated  and  sent  for  collection,  and  all  bank- 
ing  business  transacted. 

Interest  at  the  rate  of  C  per  cent,  per  annum  (parable 
half-yearly  if  desired)  allowed  on  fixed  deposits  svWeet 
to  twelve  montlis'  notice. 

The  rates  for  other  periods  may  be    known  at  the 
Head  Office,  No.  10  King  William  street,  London,  'J  C. 
By  order  ot  the  Court, 

WILLIAM  MORRIS  JAMES,  Manager. 


ORIENTAL      BANK 

V  CORPORATION. 

Incorporated  by  Royal  Charter,  30th  Aug.,  1851. 
Paid-up  cafiital.  £l,.0(iu.OfK(;  reserved  f^nd,  £441.000. 
The  Corporation  grant  Drafts,  and  negotiate  or 
collect  Bills  payable  at  Bombay,  Calcutta,  Madraf, 
Ceylon,  Hongkong,  Singapore,  Mauriilua.  :Melb»urne, 
and  Sydney,  on  terms  which  may  be  ascertained  at 
their  office.  They  also  issue  Circular  Notes  and  Letters 
of  Credit  for  the  use  of  Travellers  by  the  Overland 
ttonte.  They  undertake  tho  agency  of  partiesconnected 
with  India,  the  purchase  and  saie  of  Indian  Securitief, 
the  safe  custody  of  Indian  Government  Papfr,  the  re- 
»ipt  of  iHterest.  Dividends,  Pay,  Pensions,  Ac,  and 
the  eflectiBgoi  Remittaaces  between  tho  abore-nftmed 
dependencies. 

They  also  receive  Doposita  of  £100  and  upwards,  re- 
payableon  a  noticeof  lUdayH,and  allow  interest  thereon 
at  1  per  cent,  below  the  Bawk  of  England  minimum  raU 
ot  discount,  rising  and  falling  therewith,  but  not  riding 
above  5  per  cent.  Deposits  suUject  to  lenger  n  tices  of 
repayment  bear  higher  rates,  wiiich  may  be  icertained 
at  their  oflice. 

Office  hours  10  to  3.   Saturdays,  10  to  3, 

Threadceedle  street,  Lendon,  1865. 

DANK  OF  NEW  SOUTH  WALES. 

U  Established  1817. 

Incorpcrated  b.v  Act  of  the  Colonial  Legislature  in  i860, 

and  contirmed  bv  Her  JL-ijesty  in  Council 

CapiUl,  £1,000.000'     Reserve  Fund    £333.333. 

Heai>  Ofkick— SYDNEY,  NEW  SOUTH  WALES. 

The  Board  of  Directors  grant  Letters  of  Credit,  pay- 
able on  demand,  and  Bills  of  Exchange  at  Three  and 
Thirty  Days'  sigtit,  on  tlie  undermentioned  EsUblUh- 
ments  of  tlie  Corporation. 

BKA^■CHES. 

NEW  SOUTH  WALES. 


Maitland.'  j  Mudpee. 

Newcastle.  j  Tamworth. 

Albury.  1  Deniliquin. 

Bathurst  |  Windsor. 

Richmond. 
VICTORIA. 
Melbourne  f  Sandhurst 

Geelong.  Beecliworth. 

Kyneton.  Ararat. 

Castlemaine.  Maidon. 

Ballarat.  Tarritngower. 

gUEENSLAND. 
Brisbane.  |  Rockhampton. 

Ipswich.  I  Toowdomba. 

NEW  ZEAI^ND' 
Auckland.  I  Christchurch. 

Wellinctop,  I  Dunedin. 

Lyttelton.  |  InvercargilL 

And  also  on  the  Commercial  Bank  of  Van  Diemen'f 
Land  at  Hobart  Town  and  Launcestou. 

The  Directors  also  negotiate  approved  Bills  of  Ex- 
change, and  send  them  for  collection,  drawn  on  any  of 
tho  Australian  and  New  Zealand  Coh-nies. 

The  Royal  Bank  of  Scotland,  Siuckey's  Bauking 
Company,  the  Manchester  and  Liverpool  District  Bank, 
the  Xortn  and  South  Wales  Bank,  iSirmingham  Joint 
Stock  Bank  (Limited),  and  Mic  National  Bank  in  Ire- 
land,  are  authorised  to  grant  Credits  on  this  Bank  at 
the  several  establishments  in  Australia  and  New  Zea- 
land, and  will  negotiate  bills  drawn  on  these  Colonies. 
—By  order  of  the  London  Board, 

JOHN  CURUIE,  Secretary. 

3   Cannon  street  City. 


Adelong  Agency. 
Orange. 
Penritlu 
Goulbounu 


Wangarratta, 
Chiltcrn  Agency 

Inglewood. 

Creswick. 

Lhiton. 

Bowen 
I  (Port  Denison.) 

I  Wanganui. 

Nelson. 
I  KiapoL 
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NATIONAL  BANK  OF  SCOTLAND. 

\  (Estnblished  1S25.) 

Incorpo.atfd  by  Koyal  Charter  1831. 
An  OFFICE  of  the  Bank  has  been  Ol'EMLD   at 
1,0.  21  FINCH  LANE,  E.C._^    ^^^^^^    ^^^^^^^_ 

July  8,  18Ct JAS.  MILLN.  Agent. 

fONDON'CHlVRTERED  BANK  OF 

Jj  AUSTRALI.V 

Incorporated  by  Uoyal  Charter. 
Pnid-up  Capital,  One  Million. 

Letters  cf  Credit  and  Bills  of  Exchanj;-  arc  er.intcd 
on  the  Branches  of  this  Banlc  at  Melbourne,  Geolong, 
Sydney,  and  the  Gold  Fields. 

Drafts  on  the  Australian  Colonies  purchased  or  sent 
for  collection.  „     ,    .     -,      j         *  •„ 

Deposit-  are  received  bv  the  Bank  in  London  at  in- 
terest, for  fixed  periods,  on  terms  which  will  be  made 
known  on  application  at  the  offlce.-By  order  «'  'he 
Court,  ^  ^^    yOUNO.  Assistant  Secretary. 

Offices,  17  Cannon  street.  E.C. ^ ^ 


THE     CONTINENTAL     BANK 

1  CORPORATION  (Limited). 

Head  Omco— 9  King's  Arms  y^ird,    Moorgate    street, 

London,  E.C.  . 

Branch  OfBces-lS  Rue  de  la  Chaussee  d'Antm,  P.yis. 
and  a  Rue  dcs  .\rciuU>,",  Mar.<cil  Ics. 
Capital  £1,000,000,  in  10,000  shares  of  £100  each,  with 
'  power  to  increase. 

Paid-up  Capital,  £200,000. 
This  Company  undertakes  every  description  of  Foreign 
banking  and  agency  business. 

Mouev  rectived  on  deposit  at  H  per  cent,  for  periods 
of  not  k'ss  than  three  months,  and  for  other  periods  at 
rates  to  be  arranged.— By  order  of  the  Board, 

PAUL  BROE,  General  Manaser. 


PHARTERED    BANK    OF    INDIA, 

\J  AUSTRALIA,  and  CHINA. 

Head  Office— 20  Threadneedle  street,  London, 
Incorporated  bv  Royal  Charter. 
Puid-up  Capital,  £800.000. 
Reserve  Fund,  £105,000. 
With  Br.-.sches  and  Agencies  at 
Bombay,  |      RHiigoon,  ]      HongKonp, 

Kurrac'hee,  Singapore,  Shanghai,  aud 

Calcutta,  I      Bataviii,  |      Hankow. 

The  Corporation  huyandsel),  and  receive  for  collection. 
Bills  of  Exchange  payable  at  the  above-named  places; 
issue  Letters  of  Credit;  undertake  the  Purchase  and 
Sale  of  Indian  GoTemmeiit  and  other  Securities;  and 
conduct  all  general  banking  busini  ss. 

Deposits  or  money,  subject  to  ten  day'  notice  of  with- 
drawal arc  received,  hearing  inwrest  at  one  per  cent, 
below  the  Banit  of  England  minimum  rale,  rising  and 
falling  tner.  with,  but  not  exceeding  five  per  cent  per 
annum,  at  which  last  rate  Deposits  for  not  less  than 
tw"lvc  monUis  arc  received,  the  Interest  being  payable 
ha't-yearly.   For  lonjcr  periods  a  higher  rate  is  allowed. 


AND       VENEZUELA 

XJ     BANK. 10  Shares,  £10  paid,  for  Sale:  would  be 

cxiliangecl  for  others  of  an  eiiual  market  value.— Ad- 
dress L.  M.,  Mr  Barker,  1  CuslIc  court,  Birchin  lane, 
Cornhill,  E.C. 

CNGLISH,    SCOTTISH,   AND 

Ej        AUSTRALIAN  CHARTERED  BANK. 
Capital  paid  up,  fi00,000(. 
LETTERS  OF  CREDIT  ON  THE  BRANCHES  at 
ADFT  AIDE, 
MELBOURNE,  and 
SYDNEY, 
no  GRANTED  on  the  most  favourable  terms.    Bills  on 
the  Australian  Colonies  negotiated  and  sent  for  collec- 
tion   DEPOSITS  received  at  rates  and  for  periods  which 
may  be  learned  on  inquiry  at  the  ofBce.— By  order  of 
the  Court,                   HBNRY  MOULBS,  Secretary. 
73  o.,in'niil.  E.C 

WARRANT  FINANCE  COMPANY 

yV  (Limited). 

Capital  sub8Cril)ed,  £1,000,000,  paid-up,  £200,000. 

DiKECTOKS. 

Chaiumas— A  D.  Do  Pass,  Esii. 
Df.i'Ctt-Chaiismas— William  JIcAndrew,  Esq. 
Joseph  Briivo,  Esq.  1  G.  H.  Jay,  Esq. 

Arcnibald  Bruce,  Esq.  W.  Rawstron,  Esq. 

W.  J.  R.  Coton,  Esq.  |  Albert  Kicardo,  Esq. 

Baskees. 
The  Alliance  Bank ;  The  National  Hank  ;  Prcscott, 
Grote.  Cave,  and  Co. :  Robarta,  Lubbock,  and  Co. 
Manaceh. 
J.  Campbell  Robfrtson,  Esq. 
Temporary  Offices  -  23  Old  Broad  street,  London,  E.C. 

The  Company  makes  advances  against  the  deposit  of 

warrant",  representin*,'  produce  and  merchandise;  and 

also  against  stocks,  shares,  and  other  approved  .-ecurities. 

Every  information  as  to  the  business  transacted  will 

be  afforded  on  application  at  the  offices  of   the  Coin- 


THE   CONTRACT    CORPORATION 

X  (Limited). 

Xotice  is  horeby  fjiven,  that  mi  Extra ordinnr>'  General 
Meolin^i  of  the  Members  of  this  Corporation  will  be 
held  lit  the  London  Tavern,  IJishops;;ate  street,  on  l-Vi- 
day,  the  3rd  day  of  Jtarch  next,  at  12  o'clock  at  noon 
precisely,  for  the  pnrjiose  of  confirmint?  a.  rcsohition 
iinaidmously  passed  at  an  Extraordinary  General 
Meetinf?,  held  on  the  16th  day  of  February  instant,. 
"  making  new  repuhitions  in  lieu  erf  the  existinf? 
Artielea  of  Association  of  the  Corporation," — By  order, 
J.  CHAHLES  HANDFIELD. 

No.  31  Threadneedle  street.  February- 18,  1865. 


pany. 


J.  A.  MANN,  Secretary. 


B 


ANK      OF     NEW      ZEALAND. 

Bankers  to  the  General  Government  of  New  Zealand, 
'.he  Provincial  Governments  of  Auckland,  Canterbury 
btago,  &c.,&c. 

Capital,  £500.000. 
Reserve  Fund,  £100,000. 
Branches  «nJ  Atrenciesin  New  Zealand:— 
Auckland,  I  Ngarnawahia.  Manuherikia 

Akaroa.  Oamaru.  Mount  I'la. 

Blenheim.  Picton.  (^ueenstown. 

Christchurch.  Rivenon.  nt-otover. 

Dunedin.  limaru.  Tokoinairiro. 

Invercargill ,  Wanpanui.  Waikouaii  i. 

Kaiapo'.  Wedington,  Waiuhuna, 

Lyttelton.  Dunstan.  Wakatipu. 

Napier.  Dunstan  Creek.       Wetherutone. 

Nelson.  Hamilton. 

New  Plymouth.       Hyde. 

This  Bank  trrani8  Orafts  on  any  of  the  above-named 
places  and  transscta  evi.ry  description  of  Banking  busi- 
ncsa  connected  with  New  Zealand,  en  the  mo^t  favour- 
able terms. 

The   London  Oflice  receives  deposits  at  interest  for 
fixerl  periods,  on  terms  wli  cli  may  be  lear.ied  on  appli- 
cation F.  LAIIK.WOKTHY,  Managing  Director. 
50  Old  Broad  ttreet,  London,  E.C. 


THE    TRUST    AND    LOAN 

1     COMPANY  ef  UPPER  CANADA. 

Incorooratrd  by  Royal  Charter. 

ESTABLISHED  1S51. 

Caiiital  £1.01111.(1110. 

Paid  up,  £2.50,000.    Uncalled,  £750,000. 

Reserve  fund,  £58,000. 

DlBECTORS. 

The  Right  Hon.  Eiiward  Pleydell  Bouverie,  M.P„ 

Pretident. 

WilUam  Chapman,  E»q.,  Deputy  Chairman. 

James  Hutchinson,  Esq.      I  WilliainG.  Thomson,  E«o. 

CliarlcB  Morrison,  Esq.         |  T.  M  Wegueiin,  K8q.,M.P" 

Bankers— Messrs  Glyn,  Mills,  and  Co. 

The  Directors  are  prepared  to  prant  Deoontures  for 

loans  of  suras  of  £100    and  upwards,  tor  periods  of 

5,  7,  or  10  years,  at  5  per  cent,  per  annum. 

Any  information  required  can  be  obtained  on  applica- 
tion to  the  Secretary.  F.  FEARON,  Secretary. 
65  Moorgate  street,  London. 

THE         LONDON        FINANCIAL 

1  ASSOCIATION  (Limited). 

Capital.  £ 

Subscribed *?,000,000 

Paid  up  600.000 

Reserve  fuud 83,537  lOs 

DirtECTOKS. 

Chairman — John  FInckblock,  Esq. 


William  Rennie,  Esq. 
Michel  E.  Rodocanachi,  Esq 
William  Turquand,  Esq. 
John  Walker,  Esq. 


PHARTERED  MERCANTILE  BANK 

\J  of  INDIA,  LONDON,  ami  CHINA, 

Incorporated  by  Roya'  Charter. 
Paid-up  capital,  £7.10,000.     Reserve  fund,  £250,000. 
'  Head  office,  62  Threadneedle  street,  London,  E.C, 


Donald  Larnach,  Esq. 
George  May,  Esq. 


Court  of  Dikectobs. 
George  Garden  Nicol,  Esq.,  Chairman, 

Sir  Frederick  James  Halll- 

day,  K.C.B. 
David     Trail     Robertgon, 
Esq.,  ex-officio. 
David  Trail  Robertson,  Esq.,  Chief  Manager. 

Branches  and  Agencies. 
Bombay  Colombo    Penang        Iltnif^-Kong  Mauritius 
Calcutta  Karuly  Shiirifihai 

Madras    Galle         Singapore    Hankow       Yokohama 

The  Bank  negotiates  and  collects  Bills  and  grantfl 
Draits  payable  at  the  placea  above  mentioned;  issues 
Lette.8  ui  Credit  and  Circular  Notes  lor  the  use  of 
Travellers  by  the  Overland  route,  terms  for  which 
can  be  ascertained  at  the  Head  office  in  London. 

The  Bank  will  eflect  the  purchase  or  aale  ot  Indian 
Securities,  undertakes  the  safe  custody  of  amic,  and  the 
receiptor  Intereht,  Dividends,  I'ay,  Pensions,  and  other 
Moneys,  for  remittance  ihrouph  the  Bank  or  otherwie-e. 

The  Bank  receives  Money  ca  Deposit,  on  whici. 
Interest  will  bo  allowed  according  to  the  length  of  time 
deposited.  Particulars  as  to  rate.-j  can  be  ascertained  at 
the  Head  office. 

Oliice  hours  from  10  a.ra.  to  3  p.m.;  SaturdayF,  from 
10  a.m.  tr,  2  |j.ni. 

[>2  Threadneedle  street,  London,  E.C. 


THE    JOINT    STOCK    DISCOUNT 

1      COMPANY   (Limited),   6  and  7  Nicholas  lano, 
Lombard  street,  E.C. 

SUBSCRIBED  CAPITAL.  £2,000,000. 

CALLED  UP,    X800.000. 

RESERVE  FUND,  £:3L),00">. 

Pkesest  Rates  of  Inteekst. 

On  deposits  repayable  on  demand  4    per  cent. 

Ditto         ditto      at  7  days'  notice 4J       — 

Ditto         ditto  14  days'  notice 4i       — 

Special  rates  for  money  deposited  for  long  periods. 
February  2:J,   1865. 


r?ter  Bell,  Esq. 
J  )hn  Borradaile,  Esq. 
James  Eraser,  Esq. 
J  E.  C.  Koch,  Esq. 
Hemy  Paull,  Eaq.,  M.P. 

Bankers. 
Bank  <  f  England,  and  City  Bank. 
General  Managkk — Aujrustus  Wildy,  Esq, 
SEcuETAur—J'hn  Henry  Koch,  Esq. 
T^is     Associ;«tion     receives    deposits    (or    FIXED 
PeaiODS. 
Negotiates  Public  Loans. 

And    conducts   monetary   and    financial    operations 
geacrally. 

All  coiinnnnicitions  to  be  addressed  to  the  Manager. 
South  Sea  house,  Threadneedle  street,  E.C. 

THE     GENERAL     CREDIT     AND 

1  FINANCE  COMPANY  of  LONDON  (Limited), 

7  Lothbury,  E.C. 

Capital,  nominal,  £10,000,000. 

First  and  second  issue,  subscribed,  £5,000,000. 

Paid-up,  £1,000,000. 

Directors. 

i  Chairman — Samuel  Laing,  Esq.,  late  Finance  Minister 

I      of  India. 

Williani  Patrick  Andrew,  Esq.,  Chairman  of  the  Scinde, 

Funjaub,  and  Dellii  Railways. 
Samuel   Beate,    Esq.,    M.P.,     Wharfield   grove,  near 

Read  in  p-. 
Edward  Blount,  Esq.  (Messrs  E.  Blount  and  Co.,  Ban- 
kers, Pans). 
Th'imas  Brassey,  Esq^  Jun.,  4  Great  George  street, 

We^lmi^ster. 
Alexander  Devaux,  Esq.  (Messrs  C.  Dcvaux  and  Co.). 
Sir    Stuart    Alexander  Donaldson,   formerly    Colonial 

Secretary  of  N  w  South  Wales. 
James  Tuomp-on  Blackenzie,  Esq.,  Dcputy-Chalrmaucf 

the  Eastern  Bengal  Railway. 
Jobn  Hramlcy  Moore,  Esq.,  M.P.JLlverpooI. 
Mr  Alderman  Salom<ms,  MP.,  London. 
Samuel  Leo  Schuster,  Esq.  (^Messrs  SchustcT,  Son,  and 

Co.). 
Charles  Turner,  Esq.,  M.P.,  Liverpool 
George  Worms,  Esq.  (Messrs  G.  and  A   Worms). 
Ueneual  Masagkr — James  Macdonald.  Esq. 

liANKI'.KS. 

The  Lnndon  and  Westminster  Bank. 
The  Union  tiank  of  London. 
The  Comijflny  receives  deposiis  forfixed  periods. 
Make  advances  on  approved  mxurities. 
Effccti  purchase  and  sale  of  stock,  shitres,  and  deben- 
tures. 
Negotiate  loans,  &c.,  Ac. 

R.  J.  BUTLER,  Secretary. 


T 


HE   CONSOLIDATED  DISCOUNT 

COMPANY  (Limited). 

4  Abcliurch  lane,  London. 

Bankers. 

The  London  and  Westminster  Bank. 

The  Bank  of  England. 

Deposits  of  Ten  Pounds  and  upwards  received. 
Interest  allowed  on  deposit  lit  call    4  percent! 

—  —  7  days'  notice  4^      — 

—  —  14  days'  notice  i\      — 
If  for  for  fixed  periods,  special  arrangements  will  !« 

made.  SAMUEL  BAKER,  Managing  Director. 

THE  MAURITIUS  LAND   CREDIT 

1  and  AGESCY  COMPANY  (Limited) 

Trustees— Sir  S.  Villiers  Surtces;  James  Du  Buisson, 
Esq. ;  Jauies  A.  Guthrie,  Esij. 
Directors. 
Major-General  H.  P.  Bum.  Chairman. 
Gerrpe  Lyall,  Esq.  l  Robert  Mc  Kerrell,  Esq. 

George  Ireland.  |  Peter  Haoken,  Esq. 

The  C  nipany  effect,  as  agent*s,  investments  on  mort- 
gages of  freehold  property  in  Mauritius,  guaranteeing 
seven  per  cent,  interest  payable  half-yearly  in  London. 
Apply  to  the  General  Manager,  25  Feuchurch  street, 
London,  E.C. ^^^ 


SEVEN  PER  CENT.  DEBENTURES" 

fJATAL   INVESTMENT  COMPANY 

ll  (Limited). 

Capital,  £^00,000.     First  issue,  £250,000. 

Tliis  Company  is  prepared  to  receive  proposals  for  the 
issue  of  Debentux'cs  in  sums  of  £100  and  upwards, 
bearing  interest  at  the  rate  of  7  per  cent,  per  annum,  for 
periods  of  ihree,  live,  seven,  or  ten  years. 

Also  to  receive  money  on  deposit,  on  terms  to  be 
agreed  on. 

Tlie  security  offered  to  the  bondholders  comprises— 

1.  The  uncalled  capital  of  the  Company. 

2.  Tho  estates  possessed  by  the  Company  in  the 
colony. 

y.  The  paid-up  capital  and  general  assets  of  the 
Company. 

C.  GRABHAM,  Sectet.irj'. 
2  St  Michael's  House,  Cornliil],  London. 


HEBENTURES  AT  5,  5i  AND  6 

U  PER  CENT. 

CEYLON  COMPANY  (LIMITED). 

Subscribed  Capital,  £500,000. 

DiRECTOlUS. 

Chairman — Lawfurd  Acbnd,  Esq 


Major-General  Henry  Pel- 

h-<in  Burn. 
Harry  George  Gordon,  Esq. 
George  Irelauc],  Esq. 


Duncan  James  Kay,  Esq. 
Stephen  P.  Kennard,  Esq. 
Patrick  F.  Rubeitson,  Esq. 
Robert  Smith,  Esq. 


Manager — C.  J.  Braiuc,  Esq. 

The  Directors  are  prepared  to  ISSUE  DEBENTURES 
for  one,  three,  and  live  ycais,  at  5,  5^,  and  (J  per  cent, 
reapociively. 

They  are  also  prepared  to  Invest  money  on  mortgage 
in  Ceylon  and  Mauritius,  either  witii  or  wit  hout  tho 
guarantee  of  the  Company,  as  may  be  arranged. 

Applications  for  particulars  to  be  made  at  the  office 
of  the  Company,  No.  12  Leadenb«ll  street,  London. — 
By  order,  JOHN  ANDERSON,  Sei.retar>'. 


PHE    IMPERIAL    MERCANTILE 

L  CREDIT  ASSOCIATIO.>J   (Limited). 

Capital  subscribed,  £5,000,000.    Paid  up,  £500,000. 
Director.'*. 
JOHN  CHAPMAN,  Esq.,  Chairman. 


Charles  Kelson,  Esq. 
G.  O.  Mftcphersr^n,  Esq. 
W.  ScholeHeld,  E8q.,M.P. 
Sir  S.  1).  Scott,  Bart. 
H.  1)  Se.rmour,  Esq.,  M.P. 
Joseph  Thornton,  Esq. 
F.  G.  Westmorland,  Esq, 
Alfred  Wilson,  Esq. 
M.  Zarin,  Esq. 


Xenophon  Balli,  Esq. 
E.  J.  Coleman,  Esq. 
Mr  Alderman  Dakln 
Janus  Dickson,  Esq. 
P.  D.  Hadow,  Esg. 
J.  O.  Hanson,  Esq. 
W.  II.  Harford,  Esq. 
G.  F.  Holroyd,  Esq. 
J.  G.  Horo^re.Esq. 
Capt  J.  Gilbert  Johnston 

Mawagkrs. 
Henry  J.  Barker,  Esq.,  and  T.  Eraser  Sandeman,  Esq. 

Solicitors. 

Messrs  Ashurst,  Morris,  and  Co.  ;  and  Messrs  Edwards 

and  Co. 

The  Association  receives  money  on  deposit,  for  fixed 
periods;  makt-s  advances  on  approved  securities, 
negotiates  loans,  and  undertaken  general  hiiaacial 
buaines^ 

*  W.  C.  WINTERBOTTOM,  Secretary, 

rosby  House,  05  Bisbopegate  street  within. 
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TAITUIE'S    TABLES    OF    SIMPLE 

Jj  INTERB8T  for  EVEUY  DAY  In  the  YEAR,  at 
5,  4i,  4,  ;JJ,  3,  and  'J.J  per  cent,  per  annimi,  from  ill  to 
£100,  .tp.  Twenty-seventh  Edition,  800  pp.,  8vo,  cloth, 
strongly  hound,  £1  Is;  or  in  calf,  £1  Gn, 

TAURIE'S    TABLES    OF    SIMPLE 

Jj  INTEREST,  at  5,  6,  7,  8,  »,  nnit  01  per  cent  per 
annum,  from  1  day  to  100  days.  Eighth  Edition,  8vo, 
cloth,  "s. 

*'  In  tlic  i£Tv,&i  refiuisltcs  of  Himiilicity  of  arrangement 
ftji'I  comiireliensivenc8H,  we  have  neen  none  better 
adapted  for  gcnTiil  use." — McCcLi.ocn's  Cokmeroial 
DlCTIONABT.     18(i:t. 

"  Mr  Laurie  wjih  well  known  hh  one  of  the  most  cor- 
rect and  indurttriouK  authorities  on  commercial  calcula- 
tions, and  the  practical  value  of  his  variou.s  tables  has 
long  been  recognised."— The  Times. 
London:  Virtue  Hrothora  and  Co.,  1  Amen  comer,  E.G. 


E 


WORKS  iJY  J.  R.  Mcculloch,  Esq., 

Late  Comptroller  of  H.  M.  Stationery  Office. 

THE  PRINCIPLES  OF  POLITICAL 

1  ECONOMY. 

Fifth  Edition  (1864),  dcniy  8vo,  price  lOs. 

METALLIC  AND  PAPER  MONEY 

111  and  BANK.S. 

Quarto,  cloth,  price  53. 

CONOMICAL       POLICY. 

2nd  Edition,  enlarged,  demy  8vo,  price  10s  Gd. 

TAXATION  AND  THE  FUNDING 

1  .SYSTEM. 

Third  Edition.  8vo,  price  Us. 

OMITH'S  WEALTH  OF  NATIONS- 

O     Xew  Edition.     Edited  by  J.  K.  McCULLOCH. 
8vo,  price  l(!s. 

Edinburgh:    Adam  and  Charles  Black.      London 
liOnginan  and  Co. 

Just  published,  in  8vo,  New  Edition,  price  16s, 

CMITH'S   WEALTH  OF  NATIONS. 

U            Edited  by  J.  II.  McCULLOCH,   Esq. 
Author  of  '*  C^ommercial  Dictinnarj',"  &c. 
Edinburgh:    Adam  and  Charles  Black.       London: 
Lungman  and  Co^ 

Complete  in  21  Volumes,  4to,  and  Index, 

"PNCYCLOP/EDIA     BRITANNICA. 

Hi  Eighth  Edition. 

A  Dictionary  of  Arts.  Sciences.  Manufactures,  Com- 
merce, History,  Geography,  Biography,  and  General 
Literature. 

Illustrated  with  upwards  of  Five  Thousand  Engravings 

on  Wood  and  Steel. 

Edinburgh:    A.  and  C.   Black.     I-ondon:  Simpkin, 

Marshall,  and  Co. 


Now  ready,  fcap.  Hvo,  cloth,  price  33  Gd, 

THE     BIRTHPLACE     AND 

1         PARENTAGE     of     WILLIAM     I'ATERSON, 

Founder  of  tlie  Bank  of  England  and  Projector  of  the 
Darien  Scheme;  with  Suggestions  for  improving  the 
Scottish  Registers. 

By  WILLIAM  PAGAN.  F.S.A., 
Author  of  "  Road  Reform,"  &c. 
Edinburgh  :  W.  P.  Nimino.    London :  Simpkin,  Mar- 
slmll,  and  Co. 


Now  ready,  New  Edition  for  1865. 

nOD'S  PARLIAMENTARY 

U    COMPANION  for  186^  (Thirty-third  year),  con- 
taininiug  all  the  New  Members  of  Parliament,   *fec., 
corrected  throughout  and  diligently  revised. 
Whittaker  &  Co.,  Ave  Maria  lane  ;    and  all  booksellers. 


AEMS      FROM      THE      SACRED 

U  WORKS  of  the  GREAT  MASTER?,  arranged  for 
tlie  pianoforte  by  GEO.  F.  WEST,  in  *i4  books,  ^s  fach. 
Also,  a  siunlar  series  from  thi-ir  secular  works,  in  'H 
books,  3s  each.  Contents  of  each  series  gratis  and 
postage  free.  Mozart's  Kyrie  (Twelfth  Ser^'ice) ; 
"Atjnus  Dei"  (First  Service);  '■  Cujus  Animam,"  and 
"Pro  Peccatis,"  from  Rossini's  "Stabat  Mater."  By 
G.  F.  West;  each  3s.  West's  Questions  on  the  Tbeor>- 
of  Music;  new  edition,  limp  cloth,  '2a. 

QCHOOL    MUSTC:     A    GREEN 

O  Catalogue,  nt^w  and  enlarged  etlition,  compiled 
cxpreiisly  lor  the  use  of  teachers  of  music,  containing 
upw  rdsof  2,000  works  by  the  best  composers,  furnisheJ 
gratis  and  postage  free.  All  applications  must  state 
"The  Green  Catalogue." 
London  :  Robert  Cocks  and  Co.,  New  Burlington  street. 

THE     LIQUID     GEM,     BALLAD, 

A  SHnif  by  Madame  Lemmeus-sherrington,  at  the 
Cr>'8tal  Palace,  Feb.  IS. 

"  Mr  Wright's  quietly  (n'acef ul  ballad,  '  Little  drop  of 
ihininK  dew,'  was  vehemently  encored,  and  we  re- 
gretted  that  the  ac<;onipU.Hhe'i  cantatrice  responded  to 
the  appeal  by  sinifing  a  fresh  air  instead  of  the  last 
verse  of  the  pretty  songwhiolt  had  pleased  so  well"— 
Morning  .Star,  Feb.  'iO. 

I'ricc  of  the  song,  -Js  oi ;  free  bv  post  for  16  stamrs. 
Transcribed  for  pi«no  by  Brinley  itioliards,  3a ;  free  for 
1!)  stamps. 

JENNY    OF    THE    MILL. 

O  —This  popular  Song,  first  sung  hv  Madame  Le.«- 
men<-.SIicrrington,  worJs  hy  GKO.  LINLEY,  music  by 
Le<luc,  35  (free  for  19  siamps),  may  be  had  of  all  mnaic- 
sellers.  New  songs,  by  the  same  composer :— "  Jenny 
of  the  Mill."  ••Blnidlnctle,"  "The  Village  Flower 
Girl,"  "Softly  the  Chimes  are  Ringing."  os.,  free  for 
11)  siamps  fach.  And  "Saraband."  2s  Cd. 
I-ondon;  Robert  Cox  and  Co.,  New  Burlington  street. 


NEW  EDITION  OF  MII,LON  REI'UESESTATIVE 

OOVEKNMENT. 

Tlurd  Edition  now  ready.  In  8to,  price  Os, 

AN    REPRESENTATIVE 

\J  OOVERKMENT. 

Rv  .TOH.V  STUART  MILL. 
Works  bv  the  same  Author. 

PRINCIPLES     OF      POLITICAL 

ECONO.MY.     Fifth  E.lition,  2  Vols.  308. 

A     SYSTEM     OF     LOGIC. 

RATIOCISATIVE  and  INDUCTIVE.  Fifth  Edition, 
2  Vols.  258. 

DISSERTATIONS    AND 

DISCUSSIONS,  POLITICAL,  PHILOSOPHICAL, 
and  HISTORICAL.    2  Vols.  248. 

ON        LIBERTY. 

Third  Edition,  post  Svo,  7s  Bi. 

UTILITARIANISM. 

Second  Edit'on,  6s. 

THOUGHTS       ON 

PARUAMENTAIIY  REFORM.  Second  Edition,  with 
Supplement,  Is  Gd. 

AN     EXAMINATION     OF 

SIR  W.  HAMILTON'S  PEHLOSOPHY,  and  of  the 
PrinciprtI  Philosophical  Questions  DisL-ussed  in  liis 
Writings.    Svo.  [Nearly  ready. 

London :  Lr>ngmnn,  Green,  and  Co.,  Paterno«t«r  row. 


LORO    RUSSELL   ON    THE   ENGLISH 
CONSTITUTION. 

Now  ready,  in  1  vol.  Svo,  price  12s,  cloth. 

AN    ESSAY    ON    THE    HISTORY 

rV  of  the  ENGLISH  (iOVERNMKNT  ami  CONSTI- 
TUTION, from  the  Reign  of  Henry  VII.  to  the  Present 
Time. 

By  JOHN,  EARL  RUSSELL. 

New  Edition,  "with  a  New  Introduction. 

London  ;  Longman.  Green,  and  Co  ,  Paternoster  row. 


POSTHUJIOUS  WORK  I!Y  MR  SENIOR. 

Now  ready,  in  2  vols.,  po.st  Svo,  price  168  cloth, 

TI  I  S  T  0  R  I  C  A  L        AND 

±1  PHILOSOPHICAL  ESSAYS. 

By  NASSAU  W.    SKNIOK,  Esq. 
Bv  the  same  Author, 

BIOGRAPHICAL         SKETCHES, 

post  Svo,  lOs  Cd. 

ESSAYS     ON      FICTION, 

post  8vo,  10s  6d, 
Lou'lon:  Longman,  Green,  and  Co.,  Paternoster  row. 


Now  ready,  in  One  Volume,  8vo,  ])rice  l?8  6d.  cloth, 

IJISTORICAL       STUDIES. 

li  By  HERMAN  MERIVALE, 

I.  On  some  of  the  Precuisors  of  the  Frinch  Revolu- 
tion. 

II.  Studies    from    the    H  istory    of    the   Seventeenth 

Oenuiry. 

III.  Leisure  Hours  of  a  Tourist. 

London:  Longman,  Green,  and  Co.,  Paternosfer  row. 

Just  published,  in  Svo,  with  map,  price  lOa  Od, 

MADAGASCAR  AND  ITS  PEOPLE. 

ia        By  LYONS  M'LEOD,  Esq.,  F.R.G.S., 

Late  British  Consul  at  Mozambique;  Author  of 

"Eastern  AtVica,"  "Notes  on  the  Se.vchflUs."  &c. 

Ded  cated  by  permiasiou  to  the  Earl  of  ClarcinV'U,  K.G. 

London :  Longman,  Green,  and  Ca,  I'au-rn  ster  row. 

Now  ready,  iirice  Is  fid, 

A  N    INQURiY    INTO'  THE 

A     STATISTICS,    PROGRESS,    and    PROSPECTS 
of  RAILWAYS  in  INDIA. 

By  JAMES  GRAHAME. 
London :    Longman    and    Co. ;    Ethngham    Wilson, 
Roval  Exchange. 


Jnst  published,  jirice  Is  Gd, 

DIPLOMACY     IN     JAPAN: 

J_/     Beit^g  Remarks  upon   Correspondence  respecting 
Japan.     Presented  to  l>oth  Houses  of  Parliament. 
William  Blackwood  and  Sons.  F.dinburgh  and  London 


PRACTICAL    HINTS    FOR 

i      INVESTING  MONEY:  With  an  explsnation  of 

the  mode  of  transacting  business  on  the  Stock  Exchange. 

By  FRANCI.-i  PLAYFORl),  Sworn  Broker.     Price  Is. 

Lontlon :  A'irtue  Brothers  and  Co..  1  Amen  corner. 

A    HANDY  BOOK   ON   THE  LAW 

XI.      of    FRIENDLY,    INDUSTRIAL,  and    PROVI- 
DENT, BUILDING,  and  LOAN  SOCIETIES.     By  N. 
WHI  TE,  £»(].     Price  Is. 
London :  Virtue  Brothers  and  Co..  1  Amen  corner. 

NEW  WEEKLY  PENNY  MAGAZINE. 
No.  I.,  on  Saturday,  March  2-%  Price  One  I'ennv, 

THE     DAY      OF     REST. 

J-  Conducted  by  the  auth^tr  of  "  The 

Gentle  Life,"  &c.,  assisted  by  Eminent  Writers. 
Price  one  Penny,  every  Saturday. 
*»*  Order  "The  Day  of"Rt>st,""a  New  Weekly  Mag.t- 
zine.    No.  1.  on  Mnrcli  2oth.     Price  One  Penny,' weekly. 
Full  Prospectuses  now  ready. 

London :  Ward.  Lock,  and  Tyler,  158  Fleet  street. 

NEW  EDITION.— POST  FREE. 

GABRIEL'S  PAMPHLET  ON  THE 

\J  TEETH  (tUustrative  an«l  descriptive). 

Explaining  the  only  eflVctual  mode  ef  supplying  Arlifi- 
c.al  Teeth  without  pain,  to  answer  in  erery  particular 
the  purpose  of  natural  masticators. 

The-e  Teeth  aio  .«upphed  on  the  principle  of  capillary 
attraction  and  suction,  thus  di-pensing  entirely  witli 
spring-',  and  are  supplied  ot  moderate  chargts. 

London: — 27'Harlev  street.  Cavendish  square,  W. 
City   Establishment: — 36    Ludgate   hilL 
(Ir'our  doors  from  the  railway  bvidgi.-)- 

Conntry  Establishments: — 1:34  Duke  street,  Liver- 
pool; G5  New  street,  liirmingbaui. 

Alesars  GABRIEL  guarantee  ever}'  case  they  under- 
take. 


Just  publishwl,  price  One  Sliilllng, 

A     FEW     WORDS     ON     SLATE, 

rt.      SLATE   QUARRIES,    and    SLATE    QCAKBV 

COMPANIES.  t  ' 

By  A  MAN  OF  EXPERIENCE 

London:  EWnghain  Wilw^ai.  Hoyal  Exchange. 

Jn.st  published,  price  Is,  ' 

CEWAGE     OF    LONDON. 

'-J  The  Agricultural  Value  of  the  .Sewage  of  London 
Examineil  in  Reference  U  the  Principal  Schemes  sub- 
mitted to  the  Metropolitan  Board  of  Works.  With 
I'.stracts  from  the  Evldenceiof  Chemists  Engineers, 
and  Agriculturists. 

London  :  Edwaril  Stanford,  fi  Charlrg  cross.  8.W. 


BLACKWOOD'S      MAGAZINE. 

U    for  MARCH,  18G5.    No.  DXCIII.    Price  2s  (id. 

_  COWTKSTH. 

llie  Right  iivnonrable  William  Gladstone,  M.P.— Port 

William  Blake. 
Mi.ss  Marjorilninks. — Part  IL 
Sir  E.  Bnlwcr  I>ytton'8  Poems. 
Guy  Neville's  Ghost. 
ICtoniana,  Ancient  and  Jlodem. — Part  II 
Tlie  Tuft  Hunter. 

Piccadilly ;    an  Episode  of  Contemporaneoos  Aniobio- 
graphy. 

VV.  Blackwood  and  So«8.  Edinburgh  and  Tyorolon. 

NEW  CHURCH  OF  ENGLAND  MAGAZINE. 

Price  One  Shilling.  Monthly. 

On  March  29  will  be  [lublished  the  First  Kumtier  of  a 

new  .Montlily  Shiliin'.'  Mairazine.  to  be  called 

THE        \YATCH-TOWER. 

X  Published  Monthly,  Price  One  Shilling. 

Prospectuses  at  all  Booksellers.  Offlce,  1.58  Fleet 
street,  I^nilon. 

THIS  DAY  IS    PUBLISHED,   AND 

i  will  be  given  on  a  written  or  giersonai  a|>pliciition, 
the  Thirty-lirft  An  ual  Re|)ort.  Cash  AC4ount,  and 
Balance  Sheet  of  the  MUTUAL  LIFE  ASSURANCE 
SOCIETY.  CHARLK8  INOALL,  Actuary. 

39  King  street,  Cheapside.  Feb.  l.>.  IRfi.'i. 

Now  publishing,  price  One  Shilling, 
For  186S, 

THE      LONDON      MERCHANT 

1  SHIPPERS  DIRECTORY.  Containing  Customs' 
Duties,  Drawbacks,  Articles  of  Commerce,  Stam)>s, 
Foreign  Poslaies,  Regol.ations,  &c.,  of  the  Foreign  Pat- 
tern Post,  a"d  Almanack  for  the  year  l«r..5. 

"This    will    be    found    an    excce'iingly-    covreiilent 
almamtck  and  aimctory  for  conimcrciat  men." — Spflc- 
TATOB,  January.  lS*^!i. 
Effliigiinm  Wilson,  11  Rpynl  Exchange. 

A  NEW  MONTHLY  SCIENTIFIC    JOURNAL. 
Messrs  Ca.ssell,  Petter,  and  Galpin,  beg  to  annoniiee 
tliat  tliey  will  publish,  on  the  Firstof  March.  NUMBER 
ONE  of  a  NEW  MONTHLY  FIRST-CLASS  SERIAL. 
to  be  entitled 

THE        SCIENTIFIC        REVIEW, 

1  and  JOURNAL  of  "  The  INVENTORS'  INSTI- 
TUTE." 

The  main  objects  of  the  Scientific  Rkvikw  will  be 
to  record  lucidly  and  faithfully,  from  montli  to  month, 
the  i)roi:res3  of  Science  both  at  home  and  abroad,  to 
point  out  the  bearing  of  recent  discoveries  on  those  pre- 
viously made,  and  to  keep  their  practical  utility  most 
stead'ly  in  riew. 

It  will  place  before  the  public  not  only  home  Inven- 
tions, but  those  of  other  nati'-ns.  and  will  endeavour  to 
throw  an  in?ere*t  over  these  matters,  by  setting  them 
forth  in  such  a  manner  that  the  general  public  may 
readily  understand  them. 

Among  the  bonndless  variety  of  subjects  which  -will 
find  a  p'H'je  in  its  pag.^s.  every  branch  of  production, 
every  department  of  scientific  research,  having  a  prac- 
tical tendency,  will  be  duly  noticed. 

"The  Scleniilic  Review  and  Jcunial  oi  the  Inventors' 
Institute"  will  aiso  form  a  medium  of  intercommanlca- 
tion  between  scientific  men  ti  roughoiit  the  world:  and 
an  opportunity  will  be  afforded  th*m  of  canvassing  the 
merits  of  rival  inventions,  provided  the  public  good  ia 
the  sole  object  of  disputation. 

It  will,  moreover,  be  the  accredited  organ  of  "The 
Inventors'  lusiitute,"  the  objects  of  which  are:— "To 
protect  Inventors' interests,  auddefeni  the  privilege  of 
ob!ainiiig  Her  Majesty's  Lett-rs  I'atent**— "  To  promote 
improvemenis  in  the  Patent  Laws" — ''To  ficilitate  the 
difTus  on  ot  infonnalion  with  reference  to  i'lventions, 
and  other  subjects  bentficial  to  Inventors  and  Patentees." 

Each  numotr  will  generally  contain  one  cr  more 
reviews  of  s:ientific  works;  de^ripiions  of  new  or  !m- 
provad  machines,  processes  an  I  apparatus,  witli  illustra- 
tions when  considerf  d  necessary ;  special  artlclea  on 
scientific  topics  of  current  idterest;  a  rc^sunid  of  the 
progress  of  manufactures  and  practical  hcienoo  in  all 
parts  of  the  world,  cobected  from  matt  rials  furnis'  edby 
special  coiitspondents,  or  from  the  most  recent  .icieniiflc 
periodica  s,  &c.,  whether  at  home  rr  abroad;  a  d-  tail  of 
important  patents  aslced  for  or  secured ;  the  meetings  of 
scientific  societies ;  and  answers  to  correspondeiitA 
Inventors  and  others  scfking  infonration  ni3y  rest 
assured  that  their  communications  will  recfi  c*  early 
attention,  whenever  the  questions  proposed  are  of  public 
interest. 

"The  Scientific  Review  and  Journal  of  the  Inventors 
Institute  ■'  will  be  edited  u-.d«r  the  suj^rvis  on  of  shlc 
and  experienced  men,  ani  will  be  puhli,shcd  on  the  first 
of  every  month,  i  rice  6d,  or  stamped  7d. 

Subscribers  desirous  of  receiving  copies  each  month 
at  1  heir  residences,  will  secure  their  deliver)-  post  free 
by  remitting  a  year's  sabscription  of  seven  shillings  to 
the  publioliers. 

AH  communicittiona  inttnded  for  the  Editors  to  t>e 
odiiressed  as  follows : — The  Editors  of  "  The  Scientific 
Review,"'  Messrs  Caswli.  I'etter,  and  Galpin,  La  Belle 
Sduva'.'e  vard.  Lt>ndon,  E.C. 

La  Belle  Sauv^'pc  yard.  *  ondon,  E.C., 
February,  1865. 

N.B. — Advertisements  for  the  First  Numl>cr  must  be 
sent  to  the  office  of  '*  The  Scientific  Review,"  La  Bello 
."^auvage  yard,  Ludgate  hill,  on  or  before  the  20th  of 
February. 


Feb.  25,  1865.] 


THE  ECONOMIST. 
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DOYAL      AGRICULTURAL 

IV  SOCIETY  of  ENGLAND. 

Meetinjr  at  Pljnnoiith  and  Devonport,  1865. 

Stock  anti   Implement  Prize  Shocts  are  now  ready, 
and  will  1)0  forwarded  on  applic-ition  to 

H.  HALL  DAKE,  Secretary. 

12  Hanover  square,  London.  W. 


riNANCIAL  AGENCY   OF  PERU, 

1  57J  Old  Broad  street.— COUPONS  of  ECUADOR 
and  NEW  GRANADA  BONDS,  payable  in  New  York, 
U.S.A— DUE  COUPONS  of  the  above  Bonds  will  bo 
PAID,  at  the  exchange  of  four  shillings  per  dollar,  on 
applicati  in  to  that  effect  to  J.  Thomson,  T.  Boaar,  and 
Co.,  57J  Old  Broad  street. 

The  Coupons,  with  a  list  in  numerical  order,  must  be 
left  for  examination  three  days  previously  at  the  office 
of  Lewis  H.  Hgglewood.  Founders'  court,  Lothbury 

fONSOLlOi^TKl)  PERUVIAN  FIVE 

yj  PER  CENT.  LOAN. 

£10,000,000  of  stock  bearing  intere.st  «*  tne  rate  of 
Five  per  Cent,  per  annum,  from  the  1st  day  of  January, 
1865,  payable  half-yearly  in  London  and  Paris. 

The  Legislature  tJ  rem,  on  the  17th  of  April,  1864, 
In  virtue  of  provision  5,  article  107  of  the  constitution, 
decreed  tit-it  a  loan  of  the  equivalent  of  fifty  millions  of 
dollars  should  bo  raised  for  the  service  of  the  State,  and 
lus  Excellency  the  Preiident  of  tlie  Republic.  Don  Juan 
Antonio  Pezet,  undersign  manual,  on  the  7rh  July,  18G4, 
accredited  special  commissioners  to  proceed  to  London 
to  negotiate  such  loan  to  the  amount  of  ten  millions 
sterling. 

For  this  loan,  bonds  will  be  issued  to  be.trer  of  the 
several  sums  of  £2,000,  £I,O0O,  £.jOO,  £2.vO,  £150,  £100, 
bearing  interest  at  the  rate  of  £5  per  cent,  per  annum 
from  the  1st  Janu.ary,  1865,  under  the  signature  of  his 
Excellency  the  accredited  Peruvian  Minists  r  at  London 
and  Paris,  Don  F.  L.  Barredn,  and  with  tlie  counter- 
signature of  J.  Thomson,  T.  Bonar,  and  Co. 

To  the  bonds  are  attached  warrants  or  coupons  for 
the  half-yearly  dividends  nt  the  rate  of  £2  10s  for  each 
£100,  payable  on  the  1st  July  and  1st  Januarj-,  at  the 
office  of  J.  Thomson,  T.  Bonar,  and  Co.,  in  London  ;  or 
at  the  office  of  J.  Homberg  and  Co.,  Paris,  in  francs,  at 
the  option  of  the  holder. 

A  sinking  fund  of  £♦  per  cent,  per  annum,  say  of 
four  pounds  sterling  f.ir  every  one  hundred  pounds  of 
the  stock  of  this  loan,  is  to  be  applied,  lialf-yearly,  on 
the  1st  October  and  on  tho  1st  April,  for  it's  redemp- 
tion, together  with  the  interest  accumulating  on  the 
bonds  redeemed,  from  time  to  time,  by  purchase  in 
the  open  niprket  at  or  below  par,  and,  if  above  then 
by  drawing  at  par.  The  first  redemption  will  take 
piaoe  on  the  1st  October,  186.5. 

The  bonds  still  remaining  in  circulation  of  the  Peru- 
vian Loan  and  Consolidation  of  1862,  as  aUo  the 
Ecuador  and  New  Granada  Hollar  Bonds,  in  like 
manner  remaining  in  circulation,  '>iil  be  accepted  in 
reduction  of  payments  to  be  made  by  subscribers  to 
this  loan,  a'ld  for  such  amount  of  these  bonds  as  shall 
not  be  prese.ted,  a  corresponding  amount  of  this  loan 
will  be  set  aside,  so  that  the  aggregate  .amount  of  bonds, 
rankins  as  a  first  charge  on  guano,  shall  be  limited  to 
£10,000,000. 

Further,  one  million  pounds  stock  are  reserved  out  of 
the  ten  millions  of  this  loan  for  conversion  and  extinc- 
tion of  tho  Six  per  Cent,  funded  internal  debt  of  Peru. 

As  security  lor  this  loan,  besides  tran.sferriii"  to  it  all 
the  securities  appertaining  to  existing  bonds,  the  Peru- 
vl.an  Governmcot  specially  h>TKithecates,  in  addition  to 
all  its  revenues  and  resources,  such  qu,antity  of  guano 
on  the  Chincha  Islands  and  elsewhere,  as  'shall  fully 
represent  in  value  tho  cnpital  sum  and  interest  of  this 
lo.in;  and  engages  that  there  shall  bo,  at  a'l  times, 
either  ill  Great  Britain  and  its  dependencies  or  on  the 
w.ay,  a  sufficient  supply  of  guano  to  ensure  the  punctual 
payment  of  f  e  intciest  and  redemption  of  this  loan  for 
a  period  of  two  years  in  advance,  and  on  the  payment 
of  each  acccessive  dividend,  public  notification  be' made 
to  this  effect. 

J.  Thomson,  T.  Bonar,  and  Co.,  the  agents  and  actual 
consig'ces  for  the  sale  of  guano  in  Great  Britain  and 
Its  dependencies,  hereby  declare  that  the  slocks  of 
guano  MOW  deposited  in  this  countrj'  and  on  the  way,  at 
their  present  market  value,  guarantee  the  punctual  pay- 
ment of  the  interest  and  the  redempt'on  fund  of  this 
loan  up  to  the  1st  April,  1857,  inclusively. 

In  virtue  of  the  instructions  of  his  Excellency  Don 
F.  L.  Barrcda.  Minister  of  Peru  at  London  and  Paris 
J.  Thomson,  T.  Bonar,  and  Co.,  are  now  ready  to  re- 
ceive applications  for  the  remaining  £9,000  000  say 
nine  million  pounds  sterling  of   the  stock  of  this 'loan 

on  the  following  terms  and  conditions; ' 

The  subscription  price  is  £8:ii  per  cent,  for  every 
£100  oc  stock,  less  £2  10s  to  deduct  for  dividend  coupon 
falling  due  1st  July,  or  say  eighty-one  pounds  for  every 
£100  st<cK,  payable  at  the  option  of  subscribers,  I'n 
either  of  the  following  motes,  \iz.  :  — 
AVholly  in  ca>h. 

Or  partly  in  casli  and  the  remaindor  in 

Bonds  of  the  loan  of  1862,  or  in  Ecuador  and  New 

Granadu  Dolhir  Bon.ls  to  the  extent  of  £100  of  said 

bonds  f<.r  every  £200  .^f  stock  of  this  loin  sllotted  •' 

/      Bon  8  of  the  Loan  of  1862,  with  a  I  undue  coupons 

'  now  attaching  tliereto,  at  and  after  the  rate  of  ninety 

pounds  stc'liiig  cash  f,.r  every  £100  of  said  lionds,  and 

Ecuador  and  Gra.iada  Bonds,  with  all  coupons  unpaid 

from  tlie  J.Srd  November,  1862,  inclusively,  and  couixms 


.  ,         ,.,  -■ , —elusively,  and  coupons 

still  utidtie,  at  the  rate  of  ninety-one  pounds  five  shillings 
steili^igfnr  every  600  dollars  of  stock,  subject  to  the 
deduction  of  £2  5s  per  £100  for  every  coupon  detached 
thcrefroin,  and  the  amount  of  such  bonds  will  be 
received  in  pa\-ment  of  instalments  falliug  due  from 
12th  A'Til  inclusively; 

Or,  finally,  the  said  bonds  will  be  received  on  appli- 
cation, as  deposit,  from  subscribers,  say  £100  in  bonds 
for  every  £200  of  stock  of  this  loan  applied  f"r  and 
such  dcpos-f  will  assute  to  Eubscribers  tlie  full  allotment 
of  their  application. 

ho'ih.',"'"','"??,™"""'?  ""'•  f"™'  "'  iPPlication  may 
he  obit  n«l of  Messrs  J.  Thomson,  T.  Bonar,  and  Co! 
57j  Old  Broad  street  London  ;  Messrs  J.  Homberg  and 
Danien"''-fV  ""v?  "J  .'*''■'''"  *'""''■>=•  .Marshall,  and 
wood  Fsn  ';?"">''"'",  *''■''<■'.  J-»"')»h;  Lewis  H.  Hasie- 
wood  Esq.,  loundcr's  court,  Lotlibury,  London. 


ESTABLISHED  1845. 

THOMAS      F  0  R  S  H  A  W , 

X  PurchasiiifT  A^ent  iind  Packer, 

5  Marsden  street,  Manchester. 

Of  all  sorts  of  Manchester,  Scotch  and  Yorkshire 
jroods— of  Steam  Enj^ines— Water  Wheels— Bullock 
Gear— Mill  Gear- Cotton  Gins— Corn  Mills— and  Cotton 
Seed. 

Patterns  collected  free,  and  references  sent  on  appli- 
cation. 

TO"       BANKERS         FTNANCIAL 

±  COMPANIES,  and  OTHERS.— To  be  disposed  of, 
with  possession,  the  Leise  of  the  Bank'ng  Premis's  at 
present  in  the  occujiation  of  the  London  Bank  of  Scot- 
land, No.  24  Old  Jewry,  in  the  immediate  vicinity  of  the 
Bank  of  England.  The  offices  are  hand-omejy  fur- 
nished, and  fitted  with  oounters,  desks,  and  every 
reanieJ*«  for  a  banking  establishment;  all  In  excellent 
condition,  a  very  large  outlay  having  recently  been 
made  by  the  present  tenants  to  adapt  tho  premises  for 
the  requirements  of  a  first-class  bank. -Further  par- 
ticulars of  Messrs  Debenham,  Tewson,  and  Farmer  80 
Cheapsidc.  E.C. 

TO  THE    SUBSCRIBERS  TCTtIE 

i-  EcoxOMisT  Newspaper.— The  Advertiser  is  willing 
to  pay  3d  for  each  number  of  the  Econ-omist  on  its 
being  sent  to  him  by  any  subscriber  on  the  Saturday  fol- 
loiving  the  Saturday  of  publication.— Communications  to 
S.  T.,  Milton  House,  near  the  Pavilion.  Brighton 

TO    BANKERS     AND    OTHERS.— 

J  A  Gentleman  of  fifteen  years'  experience  in  a  prin- 
cipal joint  stock  bank,  is  open  to  an  enfrafrement  as 
ACCOUNTANT  or  CASHIliR. -Address  "Delta,"  18 
Exeter  street.  Strand. 

TO   FOREIGN'   HOUSES.  — A 

J.  YOUNG  GENTLEMAN,  age  24,  wishes  a  Situa- 
tion, at  homo  or  abroad,  in  a  bouse  where  knowledge  of 
go^ds  and  general  business  qualifications  would  be 
useful.       Unexceptionable     references.- Address    773 

Wm.  Fortens  ,fe  Co.,  Advertismg  Agents,  Glasgow.       ' 

TO  INDIA  AND  CHINA  HOUSES.- 

j^  A  Gentleman,  lately  home  from  the  East,  is  open 
to  engagementto  return.  He  is  thoroujhly  experienced 
in  books,  accounts,  and  correspondence,  and  acquainted 
with  tlie  routine  of  India  and  China  business.  Excel- 
lent testimonials  from  eminent  houses  as  to  character 
and  ability.  A  permanent  npp  intmOi^t  the  chief  con- 
sideration.—Address  S.  S.,  15  Grxfton  r.iad,  B  .w,  N.E 

PARTNERSHIP,     DORMANT     OR 

f.,^^^?^'^^~^^'0'>OR'^Vme,\.-x  Firm  connected 
with  India,  generally  enjoying  a  sound  and  remunera- 
tive commission  biisiiie.s8,  w  th  all  the  elements  of  ex- 
pansion, IS  open  to  the  abnve  infusion  of  capital  with 
the  view  to  its  more  clTectual  working.  None  but  prin- 
cipals can  be  treated  with.-Address  "Civis,"  Jertisalem 
Coffee  House,  Comhill. 

V  This  would  be  found  an  eligible  opportunity  for 
Parents  or  Gii.irdians  intending  to  place  a  liberally 
educated  youth  m  a  highly  .advantageous  position. 

TJANK     ACCO  iTn^Tn  tT^ 

L»  Wanted,  an  efficient  and  experienced  Officer  for 
an  Indian  Agency  In  London.- Applications,  statin^ 
qualifications,  to  be  addressed  to  G.,  care  of  Messrs 
Batho  and  Co.,  14  Scerborne  lane.  King  William  street. 


■pOR     SALE.-THE     ECONOMIST 

J.  from  comincncement  in  1843  to  1863  (Vol.  for 
strtltTanf.'-    """'^    '°  ^or^nU-X.  Z.,  18^  Exetfr 

In  the  heart  of  the  City  of  London— Very  valuable  and 
miportant  Freehold  liuiiding  Sito,  within  a  few  yards 
of  tlie  Bank,  and  adjoining  the  proposed  New  Auc- 
tion  Mart,  covering  an  area  of  2,;I5I  square  feet 

MESSRS  DEBENHAM  &  TEWSON 

Hi  have  received  instructions  to  SELL  by  Auction 
at  the  Guildhdl  Cofl-ee  House,  In  the  City  of  Undo"' 
on  liiesday,  March?,  at  One  punctually,  in  One  Lot' 
the  verj'  valuab'e  FREEHOLD  PROPERTY,  land  tax 
redeemed,  comprising  Nos.  18,  19,  and  20  Tokcnhouse 
yard,  containmg  an  area  of  1,780  s.iuare  feet,  exclusive 
of  .the^f  orecourt.^  The  purchaner  will  also  have  the  option 
of  taking  at  a  given  price,  the  freehold  site  lately  occu- 
pied by  No  21  Tokenliouse  yard ;  tlie  whole  comprising 
an  area  of  2,351  square  feet,  exclusive  of  the  forecourt 
and  possessmg  an  imposing  fron'ago  of  upwards  of  84 
Mf,;'';r'?'"f.,-""'  ^."''J'f  ""^  Pi-'Tosed  new  Auction 
The  ;,l^,o  f  ,K°*^  ".'  7^''^  ^"'  "'"""y  l>e  commenced. 
The  value  of  this  site  for  the  purpose  of  one  or  more 
banks,  insurance,  financial,  or  other  public  companies 
can  hardly  be  over-estimated,  and  for  the  erection  of 
flrst-class  offices  it  oflTers  a  fine  investment,  as  the  rentals 

wilhTn  I  f'""  '"  "V"  ,''™"''"  •■'"d  >■«'  1'"«t  position, 
withmafewpaecsof  the  Bank  of  England,  the  Koyai 
Exch,ange,  Lloyd's,  and  tho  Stock  Exchange  would  pro- 
bably be  equal  to  any  in  the  City  of  London.  I,„me- 
d.ate  possession  could  be  given,  and  the  erection  of  any 
new  bmldings  could  proceed  simultaneously  with  the 
new  Auction  Mart,  the  designs  f„r  which  can  be  in- 
specten  at  the  office  of  G.  Somers  Clarke,  Esq.,  Archi- 

mo;eyc^n"^"''H"'?'T*-  T.™-third8  of  the  purchase- 
money  can,  if  desired,  remain  on  mortgage  for  a  term 
of  years.— Particulars,  with  plans,  m'ay  now  be  ob- 
tained of  H.  Fletcher  Vallince, '  Esq!  Solicitor,  12 
Tokenhouseyard;  and  of  the  Auctioneers,  80  Cheap- 


PREVENTION       OF      FRAUD.- 

-•■ SLOPER'S  PATENT. 

TO    BANKERS    and    TE.^DING    FIRMS .  -  For 
Cro!Smg  Cheques— Dating,  numbering,   and  marking 
documents-andforTRAliE  JURKS-by  perforation 
-Simply  instantaneous,  and  not  to  be  tampered  with 
Offices— Walbrook  House,  E.C.,  London. 


15ANKERS  AND  MERCHANTS  OF 

■U  ENGLAND,— When  will  you  believe  that  no 
money  depository  is  secure  against  the  present  race  of 
modern  "craclcsmen"  but  GEORGE  PRICE'S  Treble 

Sb??,  ?.o?>\.^"H'„''"  P"""'  CASE-HARDENED 
DRILL.PROOF  DOORS,  proved  to  be  proof  against 
gunpowder,  picklocks,  and  all  burglars'  drills  and  other 
tools  and  implement?  ?  Price-lists  post  free  from 
George  Price,  Cleveland  Safe  and  Lock  Works,  Wolver- 
hampton. 


A    GENTLEMAN    OF   20  YEARS' 

Xl  active  Experience  in  Commercial  Business  is 
f'fw'l  ",f  ""tering  as  Juni.r  Partner  in  an  M- 
cstablished  Ann.  He  could  take  charge  of  the  books 
and  accounts,  and  invest  from  £2,000  to  £3  OOO  — 
A.Wress  "  Alpha,"  care  of  Mr  G.  Street,  30  Cornhill 
ij.C.  ' 

A  GENTLEMAN,  AGED  29,  SEEKS 

£1.  cmplo5nne:t  as  C  nfidential  Clerk  or  Assistnnt 
Secretan^.  The  Advertiser  is  a  thorough  pmclicTic- 
couiitant,  has  been  accust  med  to  correspondence 
understands  the  French  language,  and  can  give  the  nS 
satisf.actor>- references  a-d  securitv.— Apply  fbv  letter 
Slh^l.'"'"'"  "'■"'  "'  '*■"  ^'*"''  2  '?o'4e?s\!ourt! 

A  GENTLEMAN  oFlENGTHENED 

Xl  engagements  as  Account  ,nt  and  Cashier,  and  with 
considerable  experience  in  several  br.mches  of  tr<,de  is 
open  for  emplr.yment,  and,  wdh  a  small  capital  to  c  m- 
mand,  would  be  wi  ling  to  invest  it  iu  some  cstabli-led 
husmess  that  would  afl>,rd  him  due  remuneratio  for  his 
money  .and  services.    Testimonials  and  refere,  ces  firs  - 

t^t^ol't'i^Shilf  "■  ""■'  ''  '^''""■"''  ''--•  «°--' 


MANAGING    OR    CONFIDENTIAL 

iU  CLERK  or  CORRESPONDENT.-Wante  1  by ^ 
Gentleniaii  of  gi-eat  ex,  erience  in  business,  of  energetic 
habits  a  thorough  accountant,  coiTespond  ng  n 
Ei-gUsh,  French  and  Gcman,  competent  to  i"  dertake 
the  management  of  an  office,  a  permanent  Sitiiatin„° 
first-rate  references,  and  satisfactory  reason  for  leaving 
present  empIoynie-.t-Address  P.  T.,  care  of  Po™r 
East  India  ayciaie,  Leadenhal!  street.  »  oi ler, 

PUS  SI  AN     BRICK~STO?E 

-11'  (Patent).    For—         "  ^  "   '   L. 

Public  buildings; 

Railway  stations; 

Hotels ; 

Warehouses,  Shops: 

Offices! 

Bedroom",  Nurseries ; 

Hospitids,  Schools; 

Kitchens,  Baths,  Hothouses,  Ac. 

From  50  to  75  per  cent,  saved  in  fuel. 

Powerful  and  equal  heat 

Smoke  impossible.    No  dust 

Perfect  saf ,  ty  from  fire. 

Fire  open  or  not,  just  as  wanted 

ventilation. 

Any  fuel  can  be  us^d. 
May  be  seen  riaily  in  occnpat  on,  and  full  particulars 
obtained,  at  17  Great  Portbjid  street,  Oxford  street.         ' 


W       S.     LAWTON,     WINE 

M  t  MerchJiit,  35  Trinity  square.  Tower  hill,  E.C, 
begs  to  offer  BRUCE'S  best  old  VIDONIA  at  SOs  per 
ifr.inS''o°iS"r,'ii^,L^?,'«i|.''.' '«'fCanar>-Sack,  (pints) 
pagne,  30,;  Cla^ets,  frmn  Hs  ;*?"?i'i  f.T'il'"ite?™: 
to  72s;  fine  old  Cognac  Brandy,  548  to  OOs  per  dozen  ; 
(bottles  included).    Detailed  Price  Lists  post  free. 

WHERE     SHALL      WE      DINE"? 

^J^^^;''t°O^'^C0S-S  COFFEE  HOUSE,  WAL- 
BROOK, where  the  "Economist"  and  all  other  news- 
papers m  the  worid  are  taken  in  and  filed.    Directories 

aLZ^II  '"l"!'*'  !"  '^"'^'"""'  '"^''  '»■•  Canada  and 
Australia.  Advertisements  inserted  in  any  papers 
English  or  foreign.-Wm.  Howell,  proprietor  "^ 

THE      LONDON      AND      CHINA 

4a  mSs:^^  Es!itbrt^rsr'™i""ai;;5'';!s 

LONDON  and  CHINA  EXPRESS,  o"  the  departm-e  of 
ditto,  on  the  10th,  17th,  an.|  20th  of  each  mouT 
Office— 12  George  yard,  Lo  ,i  ard  street,  E.C. 

THE   CAPE  AND  NATAL  NEWS, 

FNri'lsTlV!ii-'J'"'"!'i',°"  •■'  ri™l»f  tho  Mails;  and 

oih  a" ISh  ""        ''"^P"""'''^  °'  "«  M""".  on  the 

Office-12  George  yard,  Lombard  street.  City. 

V L  U  T  E  S.-THE^l^iwllODEL 

X  iLLTE  (old  fingering),  for  beauty  and  volume  of 
tone  unsurpassed,  3J  guineas  and  7  guineas.  Also  a 
Rudall  and  Co.'s  Prize  Medal  Flute,  about  half  cost,  at 
Messrs  Keith,  Prowse,  and  Go's  manufactory,  48 
I  heapside.  Just  published,  Itocksiro's  "Hints  to  Flute 
Players,"  price  Cd. 

ryinrc^E  r  t  i  n^tst^ 

.V„^'  '**.?™  Kohh.  Powse,  and  Co.'s  manufactory 
48  Cheapside,  may  be  found  CONCEHTI.NAS  which 
for  quality  and  durability,  have  prove.!  by  theirlnng  use 
in  I.'dia  and  other  extreme  climates  to  be  unsurpatsed 
Prices,  flrstHjia.s,  5  to  12  guineas.  Ordinary  concer- 
tinas two  guineas.  ' 


TI   A    R    M    0    N    I    U    M    S  , 

XJ-  by  Alexandre.— The  new  Church  IIARMONIITM 
with  stops  and  knee  pedals,  Venetian  swell  and  foOT 
rows  o(  Vibrators,  is  no»-  bemg  introduced  (orice  24 
guineas,  packed  and  delivered  at  any  L.)iidon  railwav 
hTT^SLZS^  ^^e-^^^^Messr^,  pZ-^fl^S 

MUSI  cTl    B~oTTs" 

lU  by  Nicole  Freres,-Me.,srs  Keith  Prov^e  Tad  Co' 
tl^a'^^^^^rl^l:^^  reall/^,^^: 
boxes    Withal,  tb'e';I^'nt\v-l„i?o.    col  ZllJ^lZn^l 

^pX!inndSi;ciS;,"-sfS 

i"5rn:verd''graS!'^^"'"P-'^----S- 
4b  Cheapside. 
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THE 

DAGENHAM    (THAMES)    DOCK    COMPANY. 

Incorporated  by  Special  Acts  of  Parliament,  by  wliich  tiie  Liability  of  the  Stiarchoidera  Iti  Limited  to  the  amoant  of  their  Shares. 

CAPITAL,  £300,000,  in  30,000  SiUBES  of  £10  Each. 

Dciioait  £1  per  Share  payable  on  Application,  and  £1  on  Allotment.  By  the  provisions  of  the  Company's  Act,  the  Calls  cannot  exceed  £2  each,  or  be  made  at  lesi 
intervals  than  Three  Months.  Interest  at  £0  per  cent,  per  ammm  will  bo  paid  half-yearly  until  the  opening  of  the  Uockl,  upoo  the  amoimu  pall  on  the  shares, 
either  as  cslis  or  paid  in  advance. 

UIUECTORS. 

Thomas  W.  L.  Mackean.  Esfi-,  Merchant,  24  Oxford  square. 

Brinsley  Nixon,  K«q.,  (>  .St  James  terrace,  W.,  (Director  of  the  Home  and  Colonial 

At(«iir«nce  Co.) 
Johii  O  Meara,  fcsq.,  a.onford  Lodge,  Sutton  (Director  of  the  National  Bank). 
A.  F.  ItoSarts,  Esq.  (.Messrs  Bnri,^.,  nndKobsrts,  Corn  factors),  11  Hart  st,  Mark  lane 
Georito  P.  Trowtr,  Ksq.  (Messrs  Trowers  ai.a  i  ,w8o„)^  g^iuj  Mary  at  MllL 


Captain  George  Bavly,  Trinity  House. 

Henri'  BogBs,  Esq.,  Merchant,  8  Crosby  square. 

The  Hon.  Howe  Browne,  Tlie  Crouch  Oak,   Wcybridge   (Deputy-Qovcnior  of  tliu 

Chartered  Gas  (Company). 
Henry  Detrcll.  Esq.,  Colonial  Broker,  21  Mincinp;  lane.  ,  „      „ 

Cant  J  C  Giffurd,  40  Bromptou  crescent  (Director  of  the  Chartered  Gns  Company), 
*  '    *  With  Power  to 


add  to  their  Number. 
BANKEU3. 
The  National  Bank,  Old  Broad  street,  E.C.,  and  its  Branches  in  London  and  Ireland.      | 

ENGINEERS. 
Sir  John  Eennie,  C.E.,  F.R.S.  I 

SOLICITORS. 
Messrs  Young,  Maples,  Tecsdale,  and  Young,  Frederick's  place.  Old  Jewry.  | 

BROKERS. 
LONBOX— Lewis  H.  Haslewood,  E.sq.,  Founder's  court,  Lothbary. 
DCBLIS — Edward  Fox,  Esq..  Govenunent  Stock  and  Share  Broker,  51  Dame  street. 
LrVEBPOOL — Messrs  G.  and  T.  Irvine,  7  India  buildings,  Liverpool. 

AuDlTOBS — Messrs  Carttar  and  Harper,  Skinner's  place,  Sise  lane. 

Skcukiai'.t— T.  E.  Comyn,  Esq. 
Offices — 21  Great  Saint  Helen's,  Bishopsgate  street,  London,  E.C. 


The  National  Bank  of  Liverpool,  Limited,  Liverpool. 

John  Murray,  Esq.,  M.  Inst.  C.E. 

Messrs  Hughes,  Mastorman,  and  Hughes,  Bucklersbury. 


ABRIDGED  PROSPECTUS. 


This  Company,  incorporated  under  Rpocial  Acts  of  Parliament,  ■«'ith 
limited  li.ability,  has  for  its  objects  tlio  purchasing  of  Dagenham  Lake 
and  about  80  acres  of  land  adjoining,  and  converting  the  same  into 
docks,  -wharfs,  &c.,  for  the  acoommodatien  of  all  classes  of  ves.^els 
entering  the  port  of  London. 

Dagenham  Lake  is  situate  below  Barking  (opposite  Woolwich 
Marshes),  on  the  Essex  shore  of  the  Thamo.s,  from  which  it  is  separated 
only  by  the  river  embankment,  and  has  an  area  of  about  60  acres,  -with 
great  depth  of  water.  The  only  works  necessjiry  to  convert  it  into 
extensive  docks  are  the  partial  excavation  and  embankment  of  the 
lake,  and  the  construction  of  a  tidal  basin,  entrance  gates,  &c. 

The  London,  Tilbury,  and  Southend  Railway  (the  lessees  of  which 
have  promised  every  facility  for  both  passenger  iind  goods  traffic  to  and 
from  the  Docks)  passes  close  to  the  margin  of  the  Lake,  where  .sidings 
and  a  station  will  be  made.  The  Docks  being  thus  connected  with  the 
entire  railway  system,  and  only  about  23  minutes  by  rail  from,  .and 
within  a  tide  of  London,  will  possess  all  the  nrlvaniageo  of  llin  np-rlver 
Docks. 

Notwithstanding  the  great  extent  of  the  proposed  Docks,  their 
superior  depth  of  -water  and  -width  of  entrance,  they  will  be  constructed 
at  a  comparatively  trifling  cost.  A  contract  for  the  completion 
within  eighteen  months,  has  boon  made  -witli  Messrs  J.  and  C. 
Rigby,  of  Westminster,  and  this,  together  with  the  cost  of  the  freehold 
of  the  Lake  and  the  adjoining  lands,  containing  altogether  about  140 
acres,  -will  amount  to  £222,000.  The  remainder  of  the  share  capital, 
with  the  amount  authorised  by  the  Acts  to  be  borrowed,  viz.  £50,000, 
will  be  applied  to  the  building  of  -warehouses,  speci.ally  adapted  to  the 
different  trades,  at  the  Docks,   and  at  the  Bishopsgate  sti'oet  or  Fen- 


church  street  stations,  to  which  latter  such  goods  as  are   usually  sold 
from  bulk  will  1»  immediately  sent  from  the  ship's  side. 

The  great  extent  of  wliarfage  will  enable  the  Company  to  store  tim- 
ber, guano,  petroleum,  jute,  saltpetre,  tallow,  and  all  other  goods,  at 
exceedingly  moderate  rates,  besides  admitting  of  their  being  classified 
so  as  to  reduce  to  the  minimum  the  insurance  thereon.  The  Com- 
pany's lands  -nill  bo  availa'ole  for  the  construction  of  graving  docks, 
patent  slips,  and  other  subsidiary  works,  to  promote  the  general  busi- 
ness of  the  undertaking  and  the  interests  of  the  public ;  and  their 
small  capital  will  admit  of  an  average  reduction  in  the  rates  of  ton- 
nage, &c.,  of  about  30  per  cent.,  thereby  ensuring  an  extensive  use  of 
the  docks  by  all  classes  of  shipping. 

As  the  Company,  which  can  iiest  afford  t/»  take  reduced  rates,  is 
obviously  the  one  having  the  smallest  capital,  tlio  Dagenham  Dock 
Company  in  this  respect  will  be  imrivalled.  Tliis  must  be  at  once 
conceded  on  comparing  its  capital  -with  those  of  existing  Docks,  viz : — 

Capital,  Average  cost  per 

-Wa*er  Area        inclutiinfr  Loans  Acre,  including 

Name  of  Dock.  in  Acres.  and  Debentures.  Warehouses,  ^ 

£  £       s    d 

London  40    4,933,310    12!,457  15    0 

St  Kalherine II    2.618,B.'i3    2;18,0.59    7    3 

-Victoria 80     1,029,798     12,872    9    6 

East  and  West  India 129     2,000,000     1.5,.50.3  17    6 

Surrey  and  Commercial 88    1,276,271    14,602    2    8 

Dagenham 60    350,000    5,8.M    6    8 

Nearly  one-third  of  the  capital  has  already  been  applied  for,  and  pro- 
spectuses with  forms  of  application  for  the  remaining  shares  may  be  had 
of  the  bankers,  brokers,  or  the  secretary  at  tlio  offices;  but  no 
application  will  be  entertained  unless  1/  per  share  has  been  paid  on  the 
number  applied  for.  Should  no  .allotment  be  made  the  deposits  will  be 
returned  as  early  as  possible,  without  any  deduction  whatever. 


FINAHAN'S     LL     WHISKY 


'ish 
ire,   1 


,  COGNAC  BRANDY.— This  celebrated  old  Irish 

Whisky  rivals  the  finest  French  Brandy.  It  is  pnre, 
mild,  mellow,  delicious,  and  very  wholesome.  Sold  In 
bottles,  .Is  8d,  at  the  retail  homes  in  London ;  by  the 
agents  in  the  principal  towns  in  England ;  or  wholesale 
at  8  Great  Windmill  street,  W.  Observe  the  real  seal 
pink  lable,  and  cork  branded  "  Klnahan's  LL  Whisky. 


rrOUSE      FURNISHING.— 

XI  Persons  commencing  housekeeping,  or  making 
additions  thereto,  are  invited  to  visit  the  great  FUR- 
NISHING ESTABLISHMENT  of  Messrs  DRUCE 
and  CO.,  68,  69,  and  68  Baker  street,  and  3  and  4  King 
street,  I'ortman  square,  the  largest  showrooms  and  fur- 
nishing galleries  in  the  kingdom,  contamlng  a  superficial 
area  of  48,000  ft  (upwards  of  an  acre  in  extent),  where 
they  can  make  their  own  calculations  for  furnishing  a 
whole  house  or  a  single  room  from  the  goods  before 
them,  which  are  all  marked  in  plain  tigures,  without  the 
annoyance  of  being  importuned  to  purchase;  or,  if  pre- 
ferred, estimates  will  be  given  free  of  charge.  From 
the  extent  of  the  premises  the  immense  stock  has  been 
arranged  in  various  departments,  iti  the  most  convenient 
manner  for  insptction  and  selection,  and  purchasers  are 
invited  to  view  the  elegant  and  extensive  assortment  of 
fashionable  drawing  room,  dining  room,  and  chamber 
furniture,  Brmaels  and  other  carpels,  new  fabrics  for 
curtains,  &c.,  particularly  a  large  collection  of  beautilul 
buhl  and  marqueterie  cabinets,  tables,  Ac,  from  Paris, 
at  extremely  low  prices;  also  600  easy  chairs,  settees, 
and  ottomans,  60  sideboards,  50  sets  of  dining  tables,  in 
tine  mahogany,  oak,  and  walnut,  manufactui-cd  by  fir.-t- 
ratc  workmen  of  the  best  sea«oiied  material;  capital 
dininar  room  chairs,  covered  with  real  morocco  leather, 
21s  6d  each;  100  bedsteads  in  various  woods  and  metals, 
with  the  supeiior  bedding,  VtO  wardrobes,  and  chests  of 
drawers.  N.H. — A  son.-ant'8  bedroom  well  and  com- 
pletely furnished  for  84s.  List  of  bedding  and  bed- 
ateads,  and.drawiugs  of  furniture,  sent  post  fiee. 
Mtasrs  Druce  and  Co.  give  a  written  warrantry  to  all 
purchasers,  and.  If  required*  a  reference  to  persons  who 
have  fumldbed  fromthi.-ir  establi-hment.  Arrangements 
made  for  the  delivery  of  furniture  in  the  country. 
Down  quilts  from  5s  6d  each. 


pOUNTRY     AND     TOWN 

\J  Residences,  Landed  Estates,  Investments,  Hunting 
Seats,  Fishing  and  Shooting  Quarters,  Manors,  &a — 
BEAL'S  KEGISTEK  of  the  above,  published  on  the 
first  of  each  month,  forwarded  per  i>ost,  or  may  be  had 
on  application  at  his  Offices,  209  Piccadilly,  W.  Par- 
ticulars for  insertion  should  be  forwarded  not  later  than 
the  28th  of  each  month. 


ALLSOPFS    PALE     OR     BITTER 

li.  ALE.— Messrs  SAMUEL  ALLSOPP  and  SONS 
beg  to  inform  the  Trf.de,  that  they  are  now  registering 
orders  for  the  Miirch  Brewings  of  their  Pale  Ale  in 
Casks  of  18  Gallons  and  upward?",  at  the  Brewery, 
Burton-on-Trent ;  and  at  the  undermentioned  Branch 
Establishments . — 

LONDON At  61  King  ■William  8^  E.C. 

BRIGHTON  At  C  Marine  Parade. 

LIVERPOOL At  Cook  street. 

MANCHESTER At  Ducie  place. 

LEEDS At  Commercial  buildings. 

BIRMINGHAM At  tjpper  Temple  streeu 

DERBY  At  the  London  road. 

LEICESTER At  iS2  Granby  street. 

WOLVERHAMPTON...    At  Excliange  street. 

SHEFFIELD At  Exchange  buildings. 

NOTTINGHAM At  .Maj-poie  yard 

CHESTERFIELD At  the  Low  Pavement. 

STOKE-UPON-PRENT.    At  Wharf  street. 

DUDLEY At  Burnt  Tree. 

WORCESTER    At  the  Cross. 

BATH  At  5  Edgar  buildinKS. 

SOUTH  WALES  At  King  street,  IJristo 

DUBLIN  At  Crampton  quay. 

CORK    At  Cook  street. 

rriTNuriBr  H  5  A.t  47  North  bridge. 

EDINBURGH j^,  ,j  union  street  lane. 

GLASGOW At  St  Vincent  street. 

PARIS  At  279  Rue  St  Honors 

Messrs  ALLSOPP  and  SONS  take  tne  opporiunil^  of 
announcing  to  private  families  that  their  Ales,  so  strongly 
recommended  by  tlie  meUical  profession,  m.ay  be  pro- 
cured in  Casks  and  Bottles,  ana  on  Drauglit.  genuine, 
from  all  the  most  re.'*pectable  wine  and  beer  mercliants 
and  licensed  victuallers,  on  "  ALLSOPP'S  PALE 
ALE  "  being  especially  asked  for. 


STARCH  MANUFACTURERS  TO 
H.  R.  H.  THE  PRINCESS  OF  WALES. 

niENFIELD      STARCH, 

U  Awarded  the  PRIZE  MEDAL,  18C2.  This  un. 
rivalled  Starch  is  USED  in  the  ROYAL  LAUNDRY, 
and  Pronounced  by  Her  Majesty's  Laundress  to 
be  the  FINEST  STARCH  SHE  EVER  USED. 
HER  MAJESTY'S  LACE  DRESSER  declares  it  to  be 
the  BEST  SHE  HAS  TRIED,  and  the  above  Award, 
bv  some  of  the  most  Eminent  Scientific  Men  of  the  Age, 
CONFIRMS  ITS  SUPERIORITY. 
WOTHERSPOON  and  CO.,  Oiasifow  and  London. 


RUPTURES— BY  ROYAL  LETTERS  PATENT. 

WHITE'S    MOC-MAIN    LEVER 

V  T  TRUSS  is  allowed  by  upwards  of  200  Medical 
Gentlemen  to  be  the  most  elVecti  \e  invention  in  the  cara- 
tlvetreatraentof HERNIA.  Theuseofthe  teelspringf 
so  often  hurtful  in  Its  etl'ects,  is  here  avoided,  a  soft 
bandage  being  worn  round  the  body,  while  the  requisite 
resisting  power  is  supplied  by  the  MOC-MAIN  PAD 
and  PATENT  LEVER,  llttin^'  with  so  much  ease  and 
closeness  thai  it  cannot  be  detected,  and  may  be  worn 
during  sleep.  A  descriptive  circular  may  be  had,  and 
the  Truss  (which  cannot  fail  to  tit)  forwarded  by  post, 
on  the  circumference  ot  the  bodv  two  inches  below  the 
hips  being  sent  to  the  Manufacturer 

Mr  WHITE,  228  PlcciiUly.  London. 
Price  of  a  single  Truss,  16s,  Vis.  263  6d,  and  31a  M 
postage,  Is.    Pouble  ditto,  31s  6H,  429,  and  52s  t>d;  post- 
age. Is  8d.     Umbilical  ditto,  4 '.'a  and  62s  6d;  i>08tage. 
Is  lOd.    Post-od'.ce  orders  to  be  made  payable  to  John 
White,  Post-office,  Piccadilly. 

NEW  PATENT. 

ELASTIC     STOCKINGS,     KNEE 

CAPS,  Ac,  for  VARICOSE  VEIXS,  and  all  cases  of 
WEAKNESS  and  SWELLING  ofthe  LEGS,  SPRAINS, 
Jbc.  They  are  porou.s,  light  in  texture,  and  inexpensive, 
and  are  drawn  on  like  an  ordinary  stocking.  Price 
4s  6H,  7s  6d,  10s,  and  16s  each  ;  postage,  6d. 

WHITE,  MAScracTFKEK,  228  Piccadilly  London. 
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NOTICE. 

COMMERCIAL  HISTORY  AND  REVIEW  OF  1864. 
On  Satardarj,  March  11,  we  slwdl  issue  a  Supplement  under 
the  above  title,  containing  a  careful  Digest  of  the  leading 
Merchants'  and  Brokers'  Circulars  in  the  different  branches  of 
trade,  Lists  of  New  Companies,  Returns  of  Prices,  Accounts  oj 
tlie  Banh  of  England  and  France,  ^c.  The  object  of  the 
Supplement  being  to  place  in  possession  of  our  readers  a  Com- 
mercial History  of  1864  luorthij  of  preservation  and  adapted  for 
reference. 


In  accordance  with  the  suggestions  of  many  subscribers,  it  is  in- 
tended to  publish  the  series  of  articles  on  the  "  Money 
Market  for  Men  of  Business  "  separately,  carefully  revised, 
and  with  a  Preface. 


The  Investoe's  Manual  is  now  sold  separately,  price  M 
stamped,  8d  unstamped.  If  taken  as  a  Supplement  to 
the  Economist,  it  remains  at  its  former  price,  Qd.  In 
addition  to  the  information  fmmerly  given,  it  gives  a  concise 
summary  of  the  Reports  of  the  Companies  for  the  present 
year  as  toill  enable  Investors  to  judge  of  their  position. 


CiESAEEANISM  AS  IT  NOW  EXISTS. 
That  tlie  French  Emperor  sliotild  have  spare  leisure  and 
imoccupied  reflection  suftlcient  to  write  a  biography  is 
astonishing,  but  if  he  wished  to  write  a  biography 
his  choice  of  a  subject  is  very  natural.  Julius  Caesar 
was  the  first  who  tried  on  an  imperial  scale  the  charac- 
teristic principles  of  the  French  Empire, — as  the  first  Napoleon 
revived  them,  as  the  third  Napoleon  has  consolidated 
them.  The  notion  of  a  demagogue  ruler,  both  of  a  fighting 
demagogue  and  a  talking  demagogue,  was  indeed  familiar  to  the 
Greek  Eepublics,  but  their  size  was  small,  and  their  history  un- 
emphatio.  On  the  big  page  of  universal  history,  Julius  Csesar 
13  the  first  instance  of  a  democratic  despot.  He  overthrew  an 
aristocracy — a  con-upt  and  perhaps  effete  aristocracy  it  is  true, 
but  still  an  aristocracy — by  the  help  of  the  people,   of  the  un- 


organised people.  He  said  to  the  numerical  majority  of 
Eoman  citizens,  "  I  am  your  advocate  and  your  leader : 
"make  me  supreme,  and  I  will  govern  for  your  good 
"  and  in  your  name."  This  is  exactly  the  principle  of  the 
French  Empire.  No  one  will  ever  make  an  approach  to 
understanding  it  who  does  not  separate  it  altogether,  and  on 
principle,  from  the  despotisms  of  feudal  origin  and  legitimate 
pretensions.  The  old  monarchies  claim  the  obedience  of  the 
people  upon  grounds  of  duty.  They  say  they  have  consecrated 
claims  to  the  loyalty  of  mankind.  They  appeal  to  conscience, 
and  even  to  religion.  But  Louis  Napoleon  is  a  Benthamite 
despot.  He  is  for  the  "greatest  happiness  of  the  greatest 
"number."  He  says,  "  I  am  where  I  am,  because  I  know  better 
"  than  any  one  else  what  is  good  for  the  French  people,  and 
"  they  know  that  I  know  better."  He  is  not  the  Lord's 
anointed ;  he  is  the  people's  agent. 

We  cannot  here  discuss  what  the  effect  of  this  33'stem  was 
in  ancient  times.  These  columns  are  not  the  best  place  for  an  his- 
torical dissertation  ;  but  we  may  set  down  very  briefly  the  results 
of  some  close  and  recent  observation  of  the  system  as  it  now 
exists,  as  it  is  at  work  in  France.  Part  of  its  efi'ects  are  well 
understood  in  England,  but  a  part  of  them  are,  we  think,  but 
mistily  seen  and  imperfejtly  apprehended. 

In  the  first  place,  the  French  Empire  is  really  the  best 
finished  democracy  which  the  world  has  ever  seen.  What  the 
many  at  the  moment  desire  is  embodied  with  a  readiness,  an 
efficiency,  and  a  completeness  which  has  no  parallel  either  in 
past  history  or  present  experience.  An  absolute  Government 
with  a  popular  instinct  has  the  unimpeded  command  of  a 
people  renowned  for  orderly  dexterity.  A  Frenchman  will 
have  arranged  an  administrative  organisation  really  and 
effectually,  while  an  Englishman  is  still  bungling  and  a 
German  still  reflecting.  An  American  is  certainly  as  rapid, 
and,  in  some  measure,  as  efficient,  but  his  speed  is  a  little  head- 
long and  his  execution  is  very  rough  ;  he  tumbles  through 
much,  but  he  only  tumbles.  A  Frenchman  will  not  hurry  ; 
he  has  a  deliberate  perfectioii  in  detail,  which  may  be  always 
relied  on,  for  it  is  never  delayed.  The  French  Emperor 
knows  well  how  to  use  these  powers.  His  bureaucracy  is  not 
only  endurable  but  pleasant.  An  idle  man  who  wants  his 
politics  done  for  him,  has  them  done  for  liim.  The  welfare 
of  the  masses — the  present  good  of  the  present  multitude — is 
felt  to  be  the  object  of  the  Government  and  the  law  of  the 
polity.  The  Empire  gives  to  the  French  the  full  gratification 
of  their  main  wishes,  and  the  almost  artistic  culture  of  an 
admirable  workmanship,  of  an  Administration  finished  as 
only  Frenchman  can  finish  it,  and  as  it  never  was  finished 
before. 

It  belongs  to  such  a  Government  to  care  much  for  material 
prosperity,  and  it  does  care.  It  makes  the  people  as  com- 
fortable as  they  wiU  permit.  If  they  are  not  more  comfort- 
able, it  is  theif  own  fault.  The  Government  would  give  them 
free  trade  and  consequent  diffused  comfort  if  it  could. 

No  former  French  Government  has  done  as  much  for  free 
trade  as  this  Government.  No  Government  has  striven  to 
promote  railways,  and  roads,  and  industry,  like  this  Govern- 
ment. France  is  much  changed  in  twelve  years.  Not  exactly 
by  the  mere  merit  of  the  Empire,  for  it  entered  into  a  great 
inheritance ;  it  succeeded  to  the  silent  work  of  the  free 
monarchy  which  revolution  had  destroyed  and  impeded. 
There  were  fruitful  and  vigorous  germs  of  improvement  ready 
to  be  elicited — ready  to  start  forth — but,  under  an  unintelligent 
Government,  they  would  not  have  started  forth  ;   they  wouy 
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have  lain  idle  and  dead,  but  under  the  adroit  culture  of  the 
present  Government,  they  have  grown  so  as  to  amaze  Europe 
and  France  itself. 

If,  indeed,  as  is  often  laid  down,  the  present  happiiiesH  of  the 
greatest  number  was  the  characteristic  object  of  Government, 
it  would  bo  diflScult  to  make  out  that  any  probable  French 
Government  would  be  better,  or  indeed  nearly  so  good,  as 
the  present.  The  intelligence  of  the  Emperor  on  econo- 
mical subjects — on  the  bread  and  meat  of  the  people — is  really 
better  than  that  of  the  classes  opposed  to  him.  He  gives  the 
present  race  of  Frenchmen  more  that  is  good  than  any  one 
else  would  give  them,  and  he  gives  it  them  in  their  own  name. 
They  have  as  much  as  they  like  of  all  that  is  good  for  them. 
But  if  not  the  present  happiness  of  the  gre'atest  number  but 
their  future  elevation  be,  as  it  is,  the  true  aim  and  end  of 
Government,  an  estimate  of  the  Empire  -will  be  strangely 
altered.  It  is  an  admirable  Government  for  present  and 
coarse  purposes,  but  a  detestable  Government  for  future  and 
refined  purposes. 

In  the  first  place,  it  stops  the  teaching  apparatus  ;  it  stops 
the  effectual  inculcation  of  important  thought  upon  the  mass 
of  mankind.  All  other  mental  effort  but  this  the  Empire  not 
only  permits  but  encourages.  The  high  intellect  of  Paris  is 
as  active,  as  well  represented,  as  that  of  London,  and  it  is  even 
more  keen.  Intellect  still  gives  there,  and  has  always  given,  a 
distinctive  position.  To  be  a  memhre  ile  FLiMitut  is  a  recog- 
nised place  in  France ;  but  in  London,  it  is  an  ambiguous 
distinction  to  be  a  "clever  fellow."  The  higher  kinds  of 
thought  are  perhaps  better  discussed  in  Parisian  society  than  in 
London  society,  and  better  argued  in  the  Nevue  des  deux  Mondes 
than  in  apy  English  periodical.  The  speculative  thought  of 
France  ba'S  not  been  killed  by  the  Empire.  It  is  as  quick, 
as  rigorous,  as  keen,  as  ever.  But  though  still  alive,  it  is  no 
longer  powerful ;  it  cannot  teach  the  mass.  The  Revue  is 
permitted,  but  newspapers  — effectual  newspapers — are  for- 
bidden. A  real  course  of  free  lectures  on  popular  subjects 
would  be  impossible  in  Paris.  Agitation  is  forbidden,  and  it 
is  agitation,  and  agitation  alone,  which  teaches.  The  crude 
mass  of  men  bear  easily  philosophical  treatises,  refined 
articles,  elegant  literature ;  there  are  but  two  instru- 
ments penetrative  enough  to  reach  their  opaque  minds — the 
newspaper  article  and  the  popular  speech,  and  both  of  these 
are  forbidden. 

In  London  the  reverse  is  true.  We  may  say  that  only  the 
loudest  sort  of  expression  is  permitted  to  attain  its  due  effect. 
The  popular  organs  of  literature  so  fill  men's  minds  irith  in- 
complete thoughts,  that  deliberate  treatment,  that  careful 
inquiry,  that  quiet  thoughts  have  no  hearing.  People  are  so 
deafened  with  the  loud  reiteration  of  many  half-truths,  that 
they  have  neither  curiosity  nor  energy  for  elaborate  investiga- 
tion. The  very  word  "elaborate"  is  become  a  reproach  ;  it 
produces  something  which  the  mass  of  men  do  not  like  be- 
cause it  is  above  them, — which  is  tiresome  because  it  needs 
industry, — difficult  because  it  wants  attention, — complicated 
because  it  is  true.  On  the  whole,  perhaps,  English  thought 
has  rarely  been  so  unfinished,  so  piecemeal,  so  ragged  as  it  is 
now.  We  have  so  many  little  discussions  that  we  get  no  full 
discussion  ;  we  eat  so  man}'  sandwiches  that  we  spoil  our  dinner. 
And  on  the  Continent,  accordingly,  the  speculative  thought  of 
England  is  despised.  It  is  believed  to  be  meagre,  uncultivated, 
andimmature.  Wehaveonly  asinglecompensation.  Ourthought 
may  be  poor  and  rough  and  fragmentary,  but  it  is  effectual. 
With  our  newspapers  and  our  speeches — with  our  clamorous 
multitudes  of  indifferent  tongues,  we  beat  the  ideas  of  the  few 
into  the  minds  of  the  many.  The  head  of  France  is  a  better 
head  than  ours,  but  it  does  not  move  her  limbs,  the  head  of 
England  is  in  comparison  a  coarse  and  crude  thing,  but  rules 
her  various  frame  and  regulates  her  whole  life. 

France,  as  it  is,  may  be  happier  because  of  the  Empire,  but 
France  in  the  future  will  be  more  ignorant  because  of  the 
Empire.  The  daily  play  of  the  higher  mind  upon  the  lower 
mind  is  arrested.  The  present  Government  has  given  an  in- 
stalment of  free  trade,  but  it  could  not  endure  an  agitation  for 
free  trade.  A  democratic  despotism  is  like  a  theocracy ;  it 
assumes  its  own  correctness.  It  says,  "  I  am  the  representative 
"  of  the  people  ;  I  am  here  because  I  know  what  they  wish, 
"because  I  know  what  they  should  have."  AsCavaignac  once 
said,  "  A  Government  which  pei-mits  its  principles  to  be  ques- 
"  tioned  is  a  lost  Government."  All  popular  discussion  what- 
ever which  aspires  to  teach  the  Government  is  radically  at  issue 


with  the  hypothesis  of  the  Empire.  It  says  that  tire  Cajsar,  the 
omniscient  representative,  is  a  mistaken  representative,  that  he 
is  not  fit  to  be  Caesar. 

The  deterioration  of  the  future  is  one  inseparable  defect  of 
the  imperial  organisation,  but  it  is  not  the  only  one, — for  the 
moment,  it  is  not  the  greatest.  The  greatest  is  the  corruption 
of  the  present.  A  greater  burden  is  imposed  by  it  upon 
human  nature  than  human  nature  will  bear.  Everything 
requires  the  support,  aid,  countenance  of  the  Central  Govern- 
ment, and  yet  that  Government  is  expected  to  keep  itself 
pure.  Concessions  of  railways,  concessions  of  the  privilege  of 
limited  liability, — on  a  hundred  subjects,  legal  permission, 
administrative  help  are  necessary  to  money-making.  You 
concentrate  upon  a  small  body  of  leading  official  men  the 
power  of  making  men's  fortunes,  and  it  is  simple  to  believe 
they  will  not  make  their  own  fortunes.  The  very  principle  of 
the  system  is  to  concentrate  power,  and  power  is  money.  Sir 
Eobert  Walpole  used  to  say,  "  No  honest  man  could  be  a 
"  Minister ;"  and  in  France  the  temptations  would  conquer 
almost  all  men's  honesty.  The  system  requirea  angels  to  work 
it,  and  perhaps  it  has  not  been  so  fortunate  as  to  find  angels. 
The  nod  of  a  Minister  on  the  Bourse  is  a  fortune,  and 
somehow  or  other  Ministers  make  fortunes.  The  Bourse  of  Paris 
is  still  so  small  that  a  leading  capitalist  ma}'  produce  a  great 
impression  on  it,  and  a  leading  capitalist,  working  with  a  great 
Minister,  a  vast  impression.  Accordingly,  all  that  goes  with 
Sudden  wealth  ;  all  that  follows  from  the  misuse  of  the  two 
temptations  of  civilisation,  money  and  women,  is  concentrated 
round  the  Imperial  Coiirt.  The  Emperor  would  cure  much 
of  it  if  he  could,  but  what  can  he  do  ir  They  say  he  has  said 
"  that  he  will  not  change  his  men.  He  will  not  substitute  fleas 
"  that  are  hungry  for  fleas  which  at  least  are  partially  satisfied." 
He  is  right.  The  defect  belongs  to  the  system,  to  these  men  ; 
an  enormous  concentration  of  power  in  an  industrial  system 
ensures  an  accumulation  of  pecuniary  temptation. 

These  are  the  two  main  disadvantages  which  France  suffers 
from  her  present  Government ;  the  greater  part  of  the  price 
which  she  has  to  pay  for  her  present  happiness.  She  endures 
the  daily  presence  of  an  efficient  immorality  ;  she  sacrifices  the 
educating  apparatus  which  would  elevate  Frenchmen  yet  to  be 
born.     But  these  two  disadvantages  are  not  the  only  ones. 

France  gains  the  material  present,  but  she  does  not  gain  the 
material  future.  All  that  gives  present  industry  her  Govern- 
ment confers,  in  whatever  needs  confidence  in  future  she  is 
powerless.  Credit  in  France,  to  an  Englishman's  eye,  has 
almost  to  be  created.  The  countrj/  deposits  in  the  Bank  of 
France  are  only  1,000,000^  sterling  ;  that  bank  has  fifty-nine 
branches,  is  immeasurably  the  greatest  country  bank  in  France. 
All  discussions  on  the  currency  come  back  to  the  cuurs  force', 
to  the  inevitable  necessity  of  making  inconvertible  notes  an 
irrefusable  tender  during  a  revolution.  If  you  propose  the 
simplest  operations  of  credit  to  a  French  banker,  he  says, 
"You  do  not  remember  1848;  /  do."  And  what  is  the 
answer  ?  The  present  Government  avowedly  depends,  is  osten- 
tatiously concentrated,  in  the  existing  Cassar.  Its  existence 
depends  on  the  permanent  occupation  of  the  Tuileries  by  an 
extraordinary  man.  The  democratic  despot — the  representa- 
tive despot — must  have  the  sagacity  to  divine  the  people's  will, 
and  the  sagacity  to  execute  it.  What  is  the  likelihood  that 
these  will  be  hereditary  ?  Can  they  be  expected  in  the  next 
heirs,  a  child  for  Emperor,  and  a  woman  for  a  Regent  ?  The 
present  happiness  of  France  is  happiness  on  a  short  life  lease  ; 
it  may  end  with  the  life  of  a  man  who  is  not  young,  who  has 
not  spared  himself,  who  has  always  thought,  who  has  always 
lived. 

Such  are  the  characteristics  of  the  Empire  as  it  is.  Such 
is  the  nature  of  Caesar's  Government  as  we  know  it  at  the  pre- 
sent. We  scarcely  expect  even  the  singular  ability  of  Napo- 
leon III.  will  be  able  to  modify,  by  an  historical  retrospect,, 
the  painful  impressions  left  by  actual  contact  with  a  living, 
reality. 

THE  lEISH  DEBATE. 
The  debate  on  Monday  night  was  one  of  good  augury  for 
Ireland.  On  no  previous  occasion  that  we  can  remember  have 
Irish  members  been  so  little  irrational  and  intemperate,  or 
has  the  House  generally  shown  such  a  sound  and  thorough 
appreciation  of  the  real  facts  and  bearings  of  the  question. 
Mr  Roebuck   spoke  out  some   salutary  truths,  as  is  his  wont. 
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in  a  not  very  palatable  fashion.  His  pills  are  often  very 
■wholesome,  but  he  never  condescends  to  gild  them.  Indeed, 
we  are  not  sure  that  he  does  not  like  adding  a  little  unne- 
cessary aloes  for  the  sake  of  pungency.  But  Mr  Lowe's 
speech  was  the  admirable  one  of  the  evening  :  it  was  perfect 
in  tone,  in  principle,  and  in  temper.  He  placed  in  the  clearest 
and  strongest  light  the  doctrines  and  the  facts  in  relation  to 
Irish  difficulties  and  distress  which  have  long  been  familiar  to 
the  readers  of  the  Economist.  The  originator  of  the  discus- 
sion, Mr  Hennessy,  and  most  of  his  countrymen  who  followed 
him,  wished  to  pledge  the  House  of  Commons  to  an  expression 
of  regret  at  the  extent  and  continuance  of  Irish  Emigration, 
and  to  some  vain  endeavours  to  check  it  by  setting  on  foot 
artificial  public  works,  in  order  to  keep  the  people  at  home, — 
in  other  words,  to  deplore  the  sole  means  and  the  sure  means 
for  the  restoration  of  prosperity  to  Ireland,  and  to  promise  to 
do  what  in  them  lay  to  counteract  it.  Mr  Lowe  showed, 
what  we  have  repeatedly  expounded  in  these  columns,  that 
emigration  is  a  matter  for  congratulation  and  not  for  re- 
in-et  •  that  in  comparison  with  other  countries,  similarly 
situated  as  to  soil  and  climate,  with  as  few  great  cities  and  as 
fewezteusive  manufactories,  Ireland  is  still  greatly  overpeopled, 

the  fact  being  that  she  numbers  considerably   more  human 

beings  to  the  available  acre  than  either  France  or  the  agricul- 
tural portions  of  England  or  Scotland  ; — that  the  main  por- 
tion of  her  chronic  distress  arises  partly  from  this  redundant 
population,  and  partly  from  the  attempt  to  grow  cereals  where 
only  pasture  should  be  ventured  on,  because  the  ripening  even 
of  oats  is  always  problematical ;  that  our  old  Corn  Laws  helped 
to  stimulate  this  unsuitable  style  of  agriculture,  and  that  it  is 
the  return  to  a  sounder  system  consequent  upon  the  abolition 
of  those  laws  that  will  ultimately  rectify  the  mischief,  but 
must  cause  a  considerable  amount  of  misery  and  inconvenience 
in  the  process. 

He  then  proceeded  to  explain  that,  though  the  decline  of 
population  through  mortality  is,  economically  considei'ed,  an 
unquestionable  evil  and  an  ominous  sign,  yet  such  decline, 
where  it  arises  simply  from  the  transfer  of  human  beings  to  a 
more  fertile  country  and  a  more  prosperous  labour  market,  is 
anything  rather  than  a  misfortune  ; — that  to  people  situated 
as  the  Irish  are,  emigration  is  a  positive  and  an  inestimable 
good  ; — a  benefit  to  those  who  go,  inasmuch  as  they  carry 
their  industry  from  a  land  where  it  yields  little  to  a  land 
where  it  yields  much  •, — a  benefit  to  those  who  remain, 
inasmuch  as  it  raises  the  wages  of  labour,  and  is 
in  fact  almost  the  only  means  by  which  those  wages 
can  be  raised.  He  showed  that  you  ought  not  to  check  emi- 
gration if  you  could,  and  that  you  could  not  if  you  tried, 
since  by  no  contrivance,  by  no  establishment  of  public  works, 
how  lavish  soever  were  your  grant,  could  you  rival  the  attrac- 
tions of  the  labour  market  of  America.  The  most  that  an  Irish- 
man can  hope  for  in  his  own  countrj',  even  if  the  Shannon  were  to 
have  a  new  bed  and  if  all  the  bogs  in  Ireland  were  to  be 
drained,  and  if  England  were  willing  and  were  profligate 
enough  to  advance  five  millions  out  of  the  public  purse  for 
the  insane  attempt,  would  be  that  his  wages  might  rise  to 
eighteenpence  a  day,  and  that  employment  might  be  constant 
for  some  years ;  whereas,  by  crossing  the  Atlantic,  he  earns 
from  half  a  dollar  to  a  dollar  a  day,  and  is  sure,  if  he  deserves  it, 
to  become  a  landholder  in  a  few  years,  and  a  capitalist  in  one 
generation  or  in  less.  Is  he  a  wise  man  who,  in  the  face  of 
these  contrasted  prospects,  expects  to  keep  the  intelligent 
Irishman  at  home  ?  or  is  he  a  kind  or  a  good  man  who  would 
try? 

Mr  Lowe  next  dealt  with  the  cry  that  the  misery  of  Ireland 
is  traceable  to  over-taxation,  and  showed  as  plainly  as  possible 
that  this  solution  of  the  matter  has  not  one  atom  of  real 
groundwork  for  its  plea.  It  is  true  that  Ireland  is  now  mo)-e 
equally  taxed,  in  comparison  with  England,  than  she  used  to 
be, — that  is,  that  she  has  fewer  exemptions  than  she  used  to 
have.  But  she  has  several  exemptions  still.  England  still 
pays  taxes  which  Ireland  does  not ; — assessed  taxes,  taxes  on 
locomotion,  the  rate  and  the  valuation  for  the  income  tax,  are 
appreciably  lighter  in  Ireland  than  with  us.  But  there,  as 
here,  the  rich  man  only  pays  on  his  income  and  his  property, 
and  the  poor  man  only  pays  on  his  expenditure.  There  is  no 
tax  on  his  cabin,  there  is  no  tax  on  his  clothes,  there  is  no 
tax  on  his  food ;  and  if  he  consumes  tea,  and  sugar,  and 
whiskey,  and  tobacco,  he  pays  j  ust  what  the  English  labourer 
pays,  and  not  one  farthing  more.  The  Tlibeniicisui  of  the 
I  idea  that  a  poor  country  ought  to  be  more  lightly  taxed — 
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taxed  according  to  a  different  tariff — than  a  rich  one,  Mr  Lowe 
thus  lucidly  clears  up  : — 

"  The  argument  was  that  the  taxation  of  Ireland  was  equal 
"to  the  taxation  of  England;  that  Ireland  ^-as  poor  and 
"  England  was  rich,  and  that  Ireland  could  not  bear  the  same 
"  taxation  that  England  could  bear.  That  argument  would  he 
"  very  good  if  taxation  ivere  adjusted  geographicalhj — imposed 
"  on  the  two  countries  in  the  same  proportion  per  mile.  But 
"  our  taxation  is  regulated  on  a  very  different  principle  ;  every 
"  man  in  Ireland,  like  every  man  in  England,  is  taxed  accord- 
"  ing  to  his  ability.  He  either  pays  a  certain  per  centage  on 
"  his  income,  or  if  the  tax  be  on  commodities,  it  depended 
"  entirely  on  his  expenditure  what  he  paid ;  and  therefore  the 
"  taxation  was  adjusted  to  individuals.  When  we  speak  of 
"  Ireland,  therefore,  as  a  poor  conntry,  we  must  remember  that 
"it  is  not  Ireland  that  pays  the  taxes,  but  the  people  of 
"  Ireland  ;  and  the  argument  then  comes  to  this — that  when 
"a  rich  man  lives  in  a  poor  country  he  ought  to  be  more 
"  lightly  taxed  than  when  he  lives  in  a  rich  countrj',  although 
"  in  the  former  case  his  money  probably  goes  further." 

Lastly.  Mr  Lowe  reminded  the  Irish  members  of  one  great 
cardinal  truth,  which,  if  it  could  be  once  fairly  ingrained  into  the 
understandings  of  the  nation,  would  assure  us  that  the  day  of 
Ireland's  regeneration  is  indeed  at  hand.  Two  operations  are 
needed  to  bring  prosperity  to  the  sister  island — the  efflux  of 
redundant  hands,  and  the  influx  of  needed  capital.  The  two 
together  would  suffice,  in  half  a  generation,  to  change  the  whole 
face  of  the  country,  and  render  it  in  truth  a  green  and  smiling 
land.  The  surplus  population  2,9  flowing  out ;  the  requisite 
capital  is  not  flowing  in.  And  why  not  ?  British  capital  is 
abundant  and  is  enterprising.  It  goes  everywhere  else,  why 
is  it  so  shy  of  going  to  Ireland  ?  Simply  because  it  loves 
peace  and  dreads  disturbance  ;  and  because  Irishmen — not  in 
Ireland  only,  as  Mr  Lowe  reminded  us,  where  English  mis- 
government  and  animosity  towards  England  are  often  pleaded 
as  a  cause,  but  in  Australia  and  Canada  likewise,  where  the 
idle  excuse  cannot  be  set  up — are  prone  to  riots,  to  turbu- 
lence, to  outrage.  "  Here  is  Ireland,"  said  he,  "  divided  from 
'•'  us  only  by  an  arm  of  the  sea,  to  be  crossed  in  four  hours, 
"  hungering  and  thirsting  for  money,  yet  money  will  not  go 
"  there.  Well,  sir,  honourable  gentlemen  may  be  very  elo- 
"  quent,  but  capital  cannot  be  cajoled.  They  may  menace, 
"  but  capital  cannot  be  coerced.  She  is  a  very  coy,  discreet, 
'•  retiring  nymph.  She  flings  herself  into  the  arms  of  the  in- 
' '  dustrious  citizen,  but  she  shuns  the  embrace  of  the  fiery  and 
"  brilliant  agitator.  In  this  case  Ireland  must  minister  unto 
"  herself.  It  is  the  fault  of  the  Irish  nation  that  those  who 
"  have  the  disposal  of  English  capital  do  not  feel  secure  in  in- 
"  vesting  it  in  Ireland." 


A  somewhat  curious  return  has  just  been  laid  before  Parlia-  I' 
ment,  showing  the  taxation  per  head  in  Great  Britain  and 
Ireland  respectively  at  different  specified  dates  since  the  com- 
mencement of  the  century,  showing  that  though  the  contribu- 
tions of  individual  Irishmen  have  greatly  increased  of  late 
years,  they  are  still  less  than  half  those  of  Englishmen  : — 

Taxation  peb  head  of  Population. 

Great  Britain.  Ireland. 

£     s    d  £     8     d 

1800 3     5  11     GUI 

1817 i  U    0     0  17     8 

1822 3  19     9     0  14  10 

1842 2  11     9     0  10     0 

]8(!2 2  13     1     13     4 

1863 2  12     7     12     6 


ME  GLADSTONE'S  ASSUEANCE  AND  ANNUITY 
TABLES. 
Mr  Gladstone  has  just  presented  to  Parliament  his  tables 
for  selling  small  deferred  annuities  or  assurances  to  the  poor. 
They  are  worth  a  little  study.  The  day  rnll  certainly  come — 
may  possibly  come  while  Mr  Gladstone  is  alive — when  the 
greatest  of  undeveloped  economic  forces  the  principle  of 
insurance,  backed  by  the  State  guarantee — i.  e.  of  insurance 
which  really  insures — may  be  applied  upon  a  somewhat  exten- 
sive scale.  There  are  thinkers,  we  know,  who  believe — we  are 
not  sure  that  Mr  Gladstone  does  not  believe — that  the  great 
campaign  against  pauperism  which  it  will  be  the  work  of  the 
next  generation  to  wage,  can  best  be  fought  out  with  this 
weapon  ;  that  it  is  stronger  and  more  applicable  than  any  yet 
formed — than,  for  instance,  peasant  proprietorship  ;  that  it 
offers  the  link  which  is  to  bind  together  the  two  necessities 
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of  civilisation,  the  unlimited  right  of  individuals  to  accumu- 
late, and  the  claim  of  t.ho  masses  to  a  high  degree  of  physical 
comfort  and  ease.  I'liose  thinkers  may  be  in  the  wrong,  pro- 
bably are,  for,  after  all,  the  world  is  governed  by  moral  laws 
as  powerful,  though  not  as  definable,  as  economic  principles, 
but  they  have  one  considerable  fact  in  their  favour — assurance 
can  do  a  good  deal  more  than  it  does  do.  It  is  conceivable, 
though  it  may  not  bo  probable,  that  a  system  of  assurance 
could  be  so  worked  as  to  supersede  all  existing  forms  ^  of 
taxation,  and  combine  the  direct  taxation  for  which  theorists 
sigh  with  the  indirect  taxation  practical  men  accept  as 
indispensable  and  the  voluntary  taxation  of  which  dreamers 
have  dreamed  dreams.  It  is  conceivable,  and  very  much 
more  possible,  that  assurance  may  be  so  used  as  to  meet 
almost  all  those  contingencies  which  we  call  casualties,  and 
which  so  very  greatly  bafUe  men's  efforts  to  regulate  their 
affairs  by  an  unchangeable  law.  The  success  of  a  company 
which  insures  against  accidents  gives  light  on  that  point,  for 
if  accident  can  be  compensated,  why  not  sickness — the  benefit 
clubs  do  that — or  loss  of  tools — there  are  societies  trying 
that — or  defects  of  character — the  Guarantee  Society  thinks  of 
that — or  even  sudden  absorptions  of  capital — against  which,  in 
one  department  of  life,  Lloyds  succeed  in  providing  ?  It  is, 
in  short,  conceivable — and  we  only  say  conceivable,  for 
thinkers  have  never  yet  had  to  deal  with  the  datum  of  a  race 
all  of  whom  were  of  full  developed  intelligence — that  in- 
surance might  be  made  to  realise  that  assistance  given  by  the 
whole  to  the  individual,  and  by  the  individual  to  the  whole, 
that  brotherhood  in  action  though  not  in  sentiment  of  which 
the  only  original  French  economists,  the  dreamy  persons 
called  Socialists,  St  Simonians,  Fourierists,  Icarians,  and 
what  not,  have  dreamed  somewhat  silly  but  still  wide  and 
novel  dreams.  Mr  Gladstone  has  applied  the  principle  in  a 
limited,  it  may  seem  a  small  way,  but  yet  in  one  which  covers 
a  very  extensive  area. 

We  are  not  quite  sure  that  the   extent  to   which  his  plan 
may  be  developed  is  yet  quite  appreciated.     It  is  a  real  blow 
at   pauperism.      The    fundamental    idea    of   his    scheme    for 
small  annuities  is   that,  if  perfect,  or  nearly  perfect,  security 
can  be  obtained  for  the  savings  of  thrift,  and  if  the  poor  can 
be   induced  to   mortgage   the  period  of  full  work  against  the 
period  of  forced  idleness,  much  of  the  misery  of  proletaire  life 
— of  trade  based  upon  no  capital  but  the  muscles — may  be 
prevented.     The  State  can  grant  the  first  datum,  a  security 
which  is   nearly  perfect,  and  which  is  not   limited  in  time, 
though  it  cannot  grant  the  second,  the  willingness  to  postpone 
the  preeent  to   the   future.     To   grant   the    first,   however, 
efiiciently  and  permanently,  it  must  grant  it  without  injuring 
its  own  resources,  and  Mr  Gladstone  has  therefore  had  tables 
prepared,  showing  to  all  men  what  they  can  secure  by  economy, 
without  asking  anything  from  anybody  except  the  certainty  of 
implicit  faith.  He  may,  indeed,  in  his  anxiety  for  permanence, 
have  overdone  the  thing  a  little.     The  Treasury,  we  perceive, 
in  selling   low  assurances   and  small  annuities — in  bringing 
science  that  is   to  bear  upon  the   savings  of  the  masses — has 
guarded  itself   at  least  sufliciently  well.     The  first  rule  laid 
down  by  Sir  A.  Spearman,  was  that  interest  should  be  calcu- 
lated at  three  per  cent.,   which,  as  Consols  are  not  likely  to 
rise  soon  above  ninety,  is  aprofitable  rate  to  Government.  Then 
the  table  taken  for  basis  is  theEegistrar-General's  life  return  of 
the  whole  population,  which  includes  the  well-off  classes,  and 
is,  therefore,  as  far  as  regards  deferred  annuities,  a  very  safe 
table  to  calculate  from,  while,  as  regards  life   insurance,  the 
dangerous  trades  and  all  visibly  bad  lives  are  summarily  struck 
out.     Then  ten  per  cent,  has  been  added  to  all  premiums  for 
the   cost  of   collection,  and,  whenever  they  are  paid  oftener 
than  once  a  year,  twenty  per  cent.,  which,  as  the  State  is  not 
supposed  to  be  seeking  profit,  is,  to  say  the  least,  a  decidedly 
prudent  form  of  calculation.     The  error,  if  there  be  one,  how- 
ever, is  on  the  right  side,  and  we  may  examine  with  safe  con- 
sciences the  results  which,  under  these  strict  limitations,  may 
be  secured  by  thrift.     We  say  with  safe  consciences,  because 
it  is  quite  clear  that  the  advantages  purchaseable  under  these 
tables  are  the  least  to  be  secured  for  the  money;  that  the  tax- 
payers are  not  giving  anything ;  that  the  Annuity  Bill,  so  far 
as  it  may  hereafter  take  the  place  of  the  Poor  Law,  has  at 
least  the  advantage  of  being  entirely  self-supporting. 

There  are  a  good  many  tables  in  the  book  laid  before  Par- 
liament, but  all  of  them  are  reducible  to  two.  The  assurance 
tables  enable  a  man  to  provide   for  his  family  by  securing  a 


sum  at  death  {not  an  income — that  improvement  would  have 
been  a  complication),  and  the  deferred  annuities  to  guard 
himself  against  old  age.  The  former  will  not  be  the  most 
popular  now,  though  the  better  class  of  artisans  begin  to  be 
very  anxious  about  the  fate  of  their  families,  but  it  may  be 
treated  first.  To  a  workman's  family  £50  in  cash  at  death 
means  a  good  deal,  means,  in  fact,  nearly  two  years'  mainte- 
nance, time  to  "  turn  round "  and  see  what  is  best  to  be 
done,  without  sacrificing  furniture,  or  turning  out  of  doors. 
Well,  if  a  workman  resolves,  as  a  middle-class  man  usually 
does,  to  begin  payment  at  marriage,  say  25,  the  demand  on 
him  will  be  less  than  sixpence  a  week.  Weekly  pa3rmentB  are 
not  favoured  by  the  tables,  though  they  are,  as  we  gather,  to 
be  allowed  ;  but,  according  to  table  5,  a  monthly  sum  of  two 
shillings,  beginning  at  25,  will  secure  at  death,  £52  lis  lOd. 
Taking  sixpence  a  week  as  the  payment,  the  rates  are  : — 

Sum  at  Death. 

Age  £  8  d 

20  69  8  5 

25  52  11  10 

30  40  1  10 

m  39  IV  10 

40  34  1  10 

The  young  man  who  at  25  cannot  afford  sixpence  a  week, 
had  better  not  marry,  and  Mr  Gladstone  therefore  offers  him 
a  means,  beyond  all  risk  of  failure,  or  fraud,  or  people's  votes, 
of  placing  his  family  as  far  out  of  pecuniary  risk  as  an  average 
professional  man's  family  is — that  is  of  securing  a  certain 
income  for  two  years.  He  may  do  it  in  many  other  different 
ways,  may  pay  down  a  sum  at  once — it  is  19Z  19s  4d  at  25 
for  50Z — or  may  pay  a  sum  and  weekly  allowance,  but  at  the 
worst  he  can  pay  the  sixpence,  and  death  is  pro  tanto  struck 
out  of  the  list  of  the  causes  of  pauperism. 

The  rates  are  higher  for  deferred  annuities.  They  are  not 
high  for  men  even  apparently,  but  "  old  women  never  die"  in 
the  opinion  of  insurance  offices,  and  the  rates  for  the  two  sexes 
run  to  a  high  average.  We  take  it  that  the  working  man 
reasoning  about  things  usually  expects  to  find  himself  declin- 
ing somewhere  about  sixty.  At  all  events,  if  he  is  not,  he  will 
be  very  glad  of  a  help  to  wages,  and  it  must  be  remembered 
that  throughout  these  tables  the  annuity  is  a  purchased  right 
recoverable  at  law,  and  not  dependent  on  medical  certificates, 
or  superannuation,  or  anything  else  except  the  contract. 
Taking  the  age  of  marriage,  25,  as  the  time  when  a  man  settles 
himself,  the  workman  will  have  to  pay  a  shilling  a  week  in 
order  to  secure  himself  a  life  annuity  of  8s  6d  a  week  after 
sixty.  If  he  can  spare  only  that  he  will  be  but  just  off  the 
Union,  but  if  he  can  spare  8s  a  month  he  gets  17s  4d  a  week 
or  iOl  Is  a  year,  which  is  comparative  competence.  The 
rates,  always  accepting  sixty  as  the  age  at  which  a  man  will 
want  his  pension,  and  eight  shillings  a  month  as  his  payment, 

are  :— 

Monthlj'  GoTernment 
jVgo  Pension  at  Sixty. 


15 
20 
25 
30 
35 
40 


£     3  A 

5     8  11 

4    3  9 

3    3  5 

2     7  3 

1  14  4 

14  0 


Women  get  for  the  same  payment,  and  at  the  same  time,  as 
nearly  as  possible,  one  clear  third  less,  as  they  are  expected  to 
live  longer. 

The  drift  of  the  tables  is  therefore  this.  A  man  who 
marries  at  25,  and  will  invest  half-a-crown  a  week  with  Mr 
Gladstone,  will  at  sixty  have  a  life  annuity  of  40i  a  year,  and 
at  death  52/  bequeathable  to  anybody  he  likes,  will  in  fact 
be  with  his  family  pretty  fairly  beyond  want.  Any  master, 
moreover,  or  employer,  can  by  that  payment  of  half-a-crown 
secure  to  his  foreman,  or  clerk,  or  other  servant,  50/ 
a  year,  and  can,  for  what  we  see,  sell  the  policy  if  his 
servant  leaves  him  or  is  discharged— a  point  which 
wants  more  particulars.  The  saving  of  half-a-crown 
a  week  supersedes  the  Union.  We  do  not  expect,  of 
course,  that  it  ^cill  supersede  the  Union,  that  men  will  grow 
wise  all  at  once,  or  learn  to  distrust  benefit  clubs — which 
moreover  pay  for  sickness — or  even  avoid  the  gin  shop,  but 
the  State  can  wait  a  long  while  very  patiently  indeed,  educa- 
tion is  advancing,  there  is  the  machinery  ready  to  be  used,  and 
there  has  been  no  such  stroke  levelled  at  involuntary  pau- 
perism in  our  time. 


March  4, 1865.] 
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SIE  GEOEGE  GREY'S  PEISON  BILL. 
We  hope  we  are  beginning  to  see  light  on  the  weary  subject 
of  Criminal  Management  and  Prison  Discipline.  Sir  George 
Grey  has  at  last  taken  a  step,  and  a  decided  step,  in  the  right 
direction.  From  what  is  now  proposed  to  be  done  the  public 
may  now  gather  what  needed  doing,  and  will  probably  be  not 
a  little  amazed  that  it  was  not  done  long  years  ago.  Perhaps 
it  is  not  too  much  to  assume  that  the  discontinuance  of  trans- 
portation to  Western  Australia,  our  last  convict  colony,  which 
has  just  been  forced  upon  the  Government,  has  awakened 
them  to  the  necessity  of  grappling  with  the  whole  question. 
Now  that  we  shall  be  obliged  not  only  to  provide  prison 
accommodation  for  three  or  four  thousand  more  ruffians  of  the 
worst  class,  but  to  face  the  fact  that  all  our  ruffians— all  at 
least  whom  we  do  not  hang  or  imprison  for  life — will  in 
future  sooner  or  later  have  to  bo  turned  loose  among  ourselves, 
it  becomes  a  matter  of  prime  and  pressing  necessity,  a  matter 
which  concerns  our  own  peace  and  safety,  a  matter  w^hich 
comes  Home  to  our  own  business  and  bosoms,  to  try  if  we  can- 
not contrive  to  check  their  multiplication,  to  drive  them  from 
their  ruffianism,  or  in  some  way  or  other  secure  ourselves 
against  their  outrages  and  depredations. 

The  first  step  is  to  see  that  imprisonment  shall  be  a  real 
punishment ;  that  prisons  shall  neither  be  comfortable  refuges 
for  such  criminals  as  are  unlucky  enough  to  be  caught,  nor 
schools  where  they  may  be  perfected  in  crime.  Hitherto  they 
have  been  too  often  one  or  the  other,  and  not  unfrequently 
both.  It  is  notorious  to  all  who  have  attended  to  the  subject, 
and  was  made  public  by  the  Eeport  of  the  Lords'  Committee 
on  Gaols  in  1863,  that  in  many  of  our  borough  and  county 
prisons  there  was  no  separation — so  that  every  new  inmate, 
however  young  or  comparatively  innocent  on  entering,  was 
certain  to  be  hardened  in  iniquity  and  a  master  of  his  craft 
before  leaving  ; — that  there  was  nothing  that  could  be  called 
hard  labour — and  therefore  nothing  beyond  the  mere  confine- 
ment, and  this  made  comfortable  enough,  which  could  truly 
be  called  penal ; — and  that  the  dietary  was  not  only  ample, 
but  was  improved  precisely  in  proportion  to  the  length  of  the 
sentence, — i.  e.  to  the  heinousness  of  the  offence.  Yet  these 
prisons  were  duly  inspected  and  reported  upon,  and  animad- 
verted upon  sometimes  severely  enough ;  but  still  the  evils 
continued,  the  anomalies  were  uncorrected,  ^nd  the  Govern- 
ment went  on  paying  one-fifth  of  the  cost  of  these  nurseries  of 
crime  to  the  amount  of  100,000/  a  year. 

But  another  great  mischief  prevailed.  There  was  no  uni- 
formity of  system  whatever  in  the  different  gaols  of  the 
Kingdom.  Each  set  of  Magistrates  and  Visiting  Justices  did 
just  what  was  right  in  their  own  eyes.  In  one  gaol  a  prisoner 
was  allowed  to  follow  his  own  trade ;  in  another,  employment 
or  labour  was  regarded  not  as  a  punishment  but  as  an  indul- 
gence ;  in  one  prison  "  the  crank  "  meant  7  lbs,  in  another 
12  lbs.  Dietaries,  of  which  criminals  think  much,  varied  yet 
more  extensively  ; — some  gaols  allowed  36  ounces  of  meat  a 
week,  others  allowed  none  at  all : — some  allowed  30  ounces  of 
bread  ;  others  224  ounces  and  so  on.  The  result  of  all  this 
was  that  professional  offenders  grew  to  have  their  own 
favourite  winter  residences,  and  committed  their  crimes,  if 
they  did  not  manage  their  detections,  in  those  districts  where 
prison  discipline  was  most  relaxed  and  prison  fare  most 
generous. 

The  purpose  of  Sir  George  Grey's  Bill  is  to  remedy  the  more 
glaring  and  mischievous  of  these  anomalies.  We  have  given 
some  notion  of  the  degree  to  which  Eeform  is  needed  ;  we 
may  further  state  the  numbers  whom  this  reform  will  affect. 
The  average  number  of  prisoners  confined  in  the  gaols  of  Eng- 
land and  Wales  (other  than  convict  or  military  prisons)  in 
1863  was  18,806  ;  the  largest  number  at  any  one  time  was 
23,293  ;  but  as  the  great  majority  are  sentenced  for  short 
periods,  this  gives  no  adequate  conception  of  the  number 
passed  through  our  prisons  every  year : — the  total  committals 
in  1863  were  144,519.  How  this  enormous  number  are  dealt 
with  in  prison,  therefore,  obviously  becomes  a  matter  of  the 
greatest  possible  moment. 

The  first  point  to  secure  is  of  course  separation.  This  is 
the  indispensable  basis  of  any  decent  system  of  prison  dis- 
cipline. Without  it  prisons  are  seldom  places  of  punishment, 
never  of  reformation,  always  places  of  demoralisation,  and 
direct  fosterers  of  crime.      The  Bill  provides  that  provision 


shall  be  made  to  secure  to  every  prisoner  a  separate  sleeping 
cell  at  night,  complete  severance  from  all  communication  with 
other  inmates  by  day,  and  fit  quarters  for  "  solitary  "  confine- 
ment, when  that  is  ordered  as  a  distinct  panishment,  or  as 
part  of  the  ordinary  sentence.  Of  all  parts  of  prison  dis- 
cipline, criminals  dread  solitude  and  separation  most,  as  well 
as  profit  by  it  most,  where  not  so  hardened  as  to  render  all 
amendment  hopeless. 

The  next  point  is  to  secure  that  prisoners  generally,  and 
particularly  those  specially  so  sentenced,  shall  undergo  what 
really  is  "  hard  labour."  And  labour,  therefore,  is  defined, 
we  believe  for  the  first  time ;  and  is  made  to  comprise  the 
Treadwheel,  Shot-drill,  Crank,  Crank  Pump,  Stone-breaking, 
&c.  Moreover,  the  BUI  fixes  not  only  a  daily  imximum  but  a 
daily  minimum  of  hard  labour  for  each  prisoner,  during  the 
earlier  portion  of  his  sentence,  to  be  proportioned  to  the  length  of 
such  sentence  ;  and  it  is  only  after  this  has  been  undergone 
for  the  specified  time  that  the  prisoner,  as  a  reward  for  good  con- 
duct, is  to  be  promoted  to  the  comparative  ease  and  dignity  of 
"industrial  occupation," — at  the  discretion  of  the  Visiting 
Justices. 

In  reference  to  the  third  point,  that  of  diet,  the  Home 
Secretary  does  not  propose  the  enforcement  of  any  specific 
rules ;  but  he  has  forwarded  to  the  different  Quarter  Sessions 
a  "  progressive  scale,"  recommended  by  a  medical  committee 
of  experienced  persons,  which  it  is  hoped  will  be  generally 
adopted.  Much,  however,  in  reference  to  all  details  is  wisely 
left  to  the  local  authorities ;  but  the  outlines  of  an  excellent 
system  are  sketched  out  and  made  obligatory;  they  are 
such  as  were  strongly '  urged  by  the  Lords'  Committee 
above  alluded  to  ;  and  have  the  additional  recommendation  of 
having  been  already  practically  introduced  and  fully  tested  at 
Winchester  and  elsewhere,  under  the  direct  supervision  of 
Lord  Carnarvon  and  Sir  Walter  Orofton  ;  so  that  no  one  can 
object  to  the  scheme  as  merely  theoretical. 

If  we  had  any  unfavourable  criticism  to  make  upon  the 
Bill,  it  would  be  that  its  provisions  are  perhaps  scarcely  ade- 
quate to  produce  the  effect  required.  The  means  for  enforc- 
ing the  requisitions  of  the  Bill,  are  redolent  of  what  appears 
almost  excessive  patience  and  timidity.  But  no  doubt  County 
and  Borough  Magistrates  are  difficult  parties  to  deal  with,  and 
Quarter  Sessions  are  powerful  bodies,  singularly  jealous  of 
dictation,  and  not  always  amenable  to  advice.  They  need  no 
doubt  to  be  handled  with  deference  and  caution  ;  and  public 
opinion  may  perhaps  do  what  positive  law  might  be  unable  to 
effect.  By  clause  32,  it  is  enacted  that  the  Government 
allowance  shall  be  withheld  from  all  prisons  which  fail  to 
comply  with  the  requisitions  of  the  Act ;  and  clause  33  gives 
power  to  the  Secretary  of  State,  but  only  after  four  successive 
years  of  obstinate  default,  to  close  such  prisons  as  are  unfit 
and  inadequate,  and  charge  upon  the  county  or  borough  rates 
of  the  defaulting  district  the  cost  of  transferring  and  provid- 
ing for  its  prisoners  elsewhere. 

We  trust,  however,  that  the  Bill,  with  some  modifications 
and  additions,  will  be  allowed  to  pass  and  to  come  into  opera- 
tion as  speedily  as  may  be.  It  is,  as  we  have  said,  a  decided 
step  in  advance ;  and  in  connection  with  the  amended  Penal 
Servitude  Bill  of  last  session,  shows  what  may  in  time  be 
effected,  even  against  official  prejudice  and  inertia,  by  a  few 
earnest  reformers,  resolute  in  temper,  pertinacious  in  purpose, 
and  right  in  principle. 


(FBOX  OOB  OWK  OOBBISPOITDENT.) 

Paris,  Friday. 

The  Moniteur  has  published  the  following  return  of  the  Bank 
of  France,  made  up  to  the  2nd  inst.  The  return  for  the  previous 
week  is  added  :— 

DSBTOB. 

March  2,  1865.  Feb.  33,  1865. 

f           c  f        c 

Capital  of  the  bank    182,600,000    0    182,500,000    0 

Profits,  in  addition  to  capital  7,019,19180    7,010  323  38 

Reserve  of  the  bank  and  branches 22,106,750  14     22  lOoVsO  14 

New  reserve 4,000, "00    0    4,000^000    0 

Nf.tes  in  circulation  and  at  the  branches 773,377,175    0    785,025,125    0 

Drafts  drawn  by  the  banlt  on  the  branches  of 

the  bank  payable  in  Paris  or  in  the  provinces         5,522,556  55    6  452 '>51  S3 

Treasury  account 87,260,379  18    87',432!o28  61 

Accounts  current  at  Paris 130,244,690  62     124,657,523  75 

Ditto  in  the  provinces 82,621,708    0     26,578'311    0 

Dividends  payable  1,911,40175    2,102  003  75 

Various  discounts 6,167,779  80    5,627,212  81 

Re-discounts 2,789,414    6    2,789  444    5 

Sundries ,  -...---- 


8,840,169  62 


9,101,049  51 


1,21)4,350,146  62    1,263,387,025  50 
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Cafihand  bnllion 

■Oomnierclal  WUb  overdue 

Ditto  discounted  i"  '"'"''» ■ 


CEKDITOIi.  f  C 

....  381,455,854  17    S7\,rM,S73  19 

2  738,471  33    507,S9S    8 

„.„     „           ...     ,.^„.                    .■■;;  269,112,232  74    , 289,059,172  SO 

Ditto  discounUd  111  ••"•■» 300  700  3 »2    0     294,935,926    0 

Ditto  in  the  b"ucliC3..-: ll'oS  sli  55  l/oB"  431  65 

_  Ivance,  o.  .luBion  in  Pari,  14,2j|.«3l  65  l^fi|.^A  o^ 

Ditto  J'l  the  piovinccs ^^'fXn  i^n    n  inn*>  onn    n 

Ditto  on  securities  in  the  Credit  Foncior  in  ^^^^^    ^    ^^^^    ^ 

rdrlS  ,.......#••-•••••-•••••••*"••*•*■*•"**""""  nan  ty^n     O  "itiO  ""SO     0 

niH^io Hastate""'' ::v.r.:';.v;;.v;.  co,ooo;nw  o  ::::::   <io,ooo;5oo  o 

o":^n!  stock  ^^e^vi::::::::::::.: i|^.!^o  i4 12,980,750  u 

Ditto  other  securitie, /o'o'S^S  "  "Z:     lOoiSi^    ^ 

HS"an;r;J::i!eriyo7^i;^-i=an;ibr.;;^ea  8.417,77«    0    8,408.845^0 

Exponsesot  maoagement ^617,^"^^  f^  ■-         5f,„;,„5  ,,^ 

Sundrlos.  •••■••••■••••••••••••••■••••••*"**■  ""*"*"'               ' ^^^— ,-^^-«— ■ 


1,264.:150,HC  52     1.203,387,025  t'O 

The  return  ofthe  Bank  will  be  proclaimed  tavo,.rable  since  it 
presents  a  new  aumnentation  within  the  post  week  of  J,S2o,000t 
in  the  stock  of  coin  and  bullion  ;  but  in  reality  it  ouj];lit  to  be  con- 
sidered unsatisfactory,  since  the  accumulation  of  cash  and  metal 
has  now  exceeded  wtiat  may  be  regarded  as  reasonable  hmits,  and 
since  in  the  discounts  there  is  a  falling  off  of  lr),0«3,000f— a  sad 
proof  of  stagnation  in  busmess.  The  note  circulation  has  de- 
clined ll,C-t8,000f.  In  the  deposits  there  is  an  augmentation  of 
12,.5.Sl,O00f.  ,.  ^  ,,. 

The  Bank,  notwithstanding  the  largeness  of  its  metallic  reserve, 
has  not  made  to-day  any  reduction  in  its  rate  of  discount.  As, 
however,  there  has  been  one  at  London,  the  expectation  is  that  it 

will  lower  the  rate.  r  n  •    ^i. 

After  the  commotion  caused  last  week  by  the  heavy  fall  in  the 
Credit  Mobilier  shares,  the  Bourae  became  somewhat;  more  tran- 
quil, without,  however,  displaying  fhat  confidence  which  alone 
renders  business  active,  and  a  marked  improvement  in  quotaiions 
possible.  But  to-day  it  has  been  profoundly  agitated  by  another 
■heavy  fall  in  the  Mobilier— 15f  compared  with  the  closing  price  of 
yesterday.  The  enemies  of  this  establishment  never  displayed 
"reater  hostilitv  to  it  than  tney  do  now,  and  their  attempts  to  in- 
jure it  are  aided  by  the  readiness  wi'h  which  the  public  accepts  all 
'alarmin-'  reports.  Whilst  the  Credit  Mobilier.  which  formerly 
Ifd  the  market,  is  thus  assailed,  it  is  worthy  of  note  that  tue /v«/e 
is  rising.     Subjoined  are  the  quotations  of  the  week;— 

°  •"  f  eb.  23.  March  2. 

f     c  f     c 

^otir-and-a-Half  96  50    97    0 

Fours  „-•,.     ct'o- 

'X^irees  ("i^  ■'■'     ^^  ^^ 

Thirty  years' bonds 4r.O    0    443  75 

Bantcol:  France ^^2  rn     foTK    n 

.^edit  Fonder 12'7  .^0     1275    0 

Austrian  Credit  Foncier    6  i2  50    6C3  7.) 

Credit  MoblUer 917  50     S3o    0 

Societe  Generale 597  50     592  oO 

Comptoir  d'Escompte 927  oO    930     (^ 

Italian  Lo.an |^4  9a    65  10 

Mexican  Loan  -„.„'-„     -in?-     n 

Kr^r:::::::::::::::::::::::::::::::  ^  i  =  I 
SS-«- ;::;::::::::::::.::::::::::  Z^  :::::::;:  |  2 

Southern    578  70     582  50 

Austrian 441  2o     445^0 

South  AitaVrian  Lombard .547  60     r<1f  ^n 

Transatlautiques  Francais 52a  _0     o25    U 

Messageiics  Imperiales  812  oO    »^    0 

Credit  Foncier  Bonds  of  1,000£  at 

3peroent ,.••„     ,-X"  „ 

Do.  Coupons,  500f.  3  per  cent....    448  7o     4a0    0 

Do.       do.      500f,4      -        ...    470    0    470    0 

Do.  do.  new,  500t,  4       -        ...    470    0    476  2.5 

Do        do.       lOOf,  3      —        ...      93  75     93/5 

Do.       do.      lOOf,  4      —        ...      95    0    95    0 

Do        do.      Communales,  500f .     403  7d    .^.    40o    0 

The  Minister  of  Finance,  in  his  report  to  the  Emperor  in  the 
early  part  of  January,  estimated  that  the  '-rectified  budget"  of 
1865— that  is  the  expenses  and  receipts  not  foreseen  in  the  regular 
budget— would  necessitate  an  outlay  of  some  4C,000,000t,  and 
produce  resources  of  64,000,OOOf;  leaving  a  surplus  of  18,000,000f. 
It  appears,  however,  from  documents  just  presented  to  the  Corps 
Legislatif,  that  the  surplus  will  really  be  18,878,899f. 

The  amended  bill  on  cheques  which  the  Government  has  pro- 
posed does  away  with  the  small  stamp  duty  that  at  first  there  was 
an  intention  of 'imposing.  But  it  contains  stipulations  which  are 
considered  severe  :  one,  for  example,  that  the  holder  can  have  no 
recourse  against  endorsers,  nor  even  against  the  drawer,  if  he  does 
not  present  the  cheque  within  three  days  if  drawn  in  the  town  in 
which  it  is  made  payable,  and  five  days  if  drawn  elsewhere  : — 
another,  that  for  a  false  date  or  undated"  cheque,  both  the  drawer 
and  the  person  to  whom  it  is  made  payable  shall  be  tlned  G  per 
cent,  of  the  amount  ;  and  another  that  the  issiie  of  a  cheque 
without  provision,  or  the  witlidrawal  of  the  provision  alter  the 
issue,  if  made  with  bad  faith,  shall  be  punished  with  tine  and  im- 
prisonment. Tl'.e  bill  on  Commercial  Companies  mentioned  in  a 
previous  letter,  will,  it  appears,  not  only  free  them  from  all  Govern- 
ment surveillance,  which,  though  really  illusory,  is  vexitious,  but 
will  allow  theai    to    be   formed  on   the  limited  liability  principle. 


without,  as  at  present,  the  sanction  of  the  Council  of  btate  and  of 
an  Imperial  decree. 

One  of  the  most  interesting  but  of  the  least  noticed  chapters  in 
the  "  Report  on  the  Situation  of  the  Empire  "  is  on  the  commer- 
cial negotiations  undertaken  by  the  department  of  Foreign 
Affairs.  It  is  true  that  for  the  mo<t  part  it  is  only  a  recapitula- 
tion of  facts  that  are  known  already  ;  but  it  is  remarkable  for  a 
display  of  liberal  spirit  in  commercial  affairs  which  no  one  ten 
years  back  could  have  thought  possible  in  a  Government  of 
France.  "  The  commercial  policy  inaugurated  i)y  the  Emperor 
in  1860,"  it  says,  "  has  been  strengthened  by  important  a<  hesions 
and  consecrated  by  new  successes.  The  year  1864  will  certainly 
mark  as  one  of  the  most  fecui  d  in  results  alter  that  in  which 
took  place  our  great  economic  reform.  'On  all  the  northern  and 
eastern  frontiers  ol  the  Empire,  customs  barriers  are  successively 
lowered,  and  moderate  cunventionil  tariffs  are  substituted  for 
prohibitions.  It  is  therefore  permitted  to  foresee  the  moment  at 
which  the  benefits  of  a  system  uniformly  liberal  will  be  developed 
in  all  Europe."  In  speaking  of  the  United  States,  the  report 
says: — "  The  Emperor's  Legation  at  Washington  has  hitherto 
not  been  able,  in  spite  of  all  its  efforts,  to  dissuade  the  Federal 
Government  from  seeking,  in  the  elevation  of  customs  dutie«, 
new  financial  resources.  That  expedient  of  doubtful  efficacy  has 
been  employed  a  imtrnnre^  and  a  diminution  of  receipts  has  justi- 
fied our  previsions.  Our  diplomatic  and  consular  agents  have 
consequently  been  obliged  to  confine  themselves  to  proterting,  as 
far  as  possible,  French  imports  against  a  too  rigorous  application 
of  taxes  in  vigour." 

Your  readers  may  remember  that  the  Civil  Tiibunal,  in  Decem- 
ber last,  declared  null  and  void  the  agrei-ment  between  AI.  Emile 
Pereire  and  the  Bank  of  Savoy,  by  wnich  he  undertook  to  increase 
ils  capital  tenfold,  in  the  belief  that  he  could  extend  to  all  France 
the  power  of  issuing  notes  which  it  possessed  in  Sivoy.  Up  to 
the  22nd  February  last,  he  had  the  right  of  appealing  against  this 
decision  to  a  superior  Court ;  but  the  Semaine  Flnanciere  an- 
nounces that  he  has  not  exercised  it.  In  consequence,  the  agree- 
ment is  definitively  set  aside,  and  a  new  one,  which  the  Bank  of 
Savoy  has  made  with  the  Bank  of  France,  to  be  amalgamated  wi;h 
it,  and  accordinaly  to  sacrifice  its  privilege  of  issue,  on  payment 
of  an  iudemnity^of  4,000,000f  (100,0000,  comes  into  force. 

The  non-publicuion  by  the  Credit  Mobilier  of  a  weekly  or 
monthly  account  of  its  situation,  similar  to  thofe  of  the  Bank  of 
France,  the  Credit  Industriel,  the  Credit  Foncier,  and  the 
Comptoir  d'Escompte,  has  long  been  a  subject  of  complaint  in  the 
financial  world  ;  and  latterly  the  complaints  have  been  urged  with 
"reater  vehemence  than  before,  and  have  even  been  repeated  in 
certain  newspapers.  It  is  alleged  that  there  is  no  justice  in  per- 
mitting the  Credit  M  bilier  to  shnmd  its  transactions  in  secrecy, 
when  publicity  is  imposed  on  the  other  great  public  establishments, 
and  that,  in  the  great  speculation  which  generally  takes  place  in 
its  shares,  secresy  gives  an  undue  advantage  to  it  in  its  colhctive 
capacity,  and  to  its  directors  individually  (supposing  them  to  spe- 
culate), als )  to  the  few  fiivoured  persons  whom  it  may  admit  to  its 
confidence.  All  this  is  well  and  good  ;  but,  on  the  other  hand,  it 
is  not  easy  to  see  how  the  Credit  Mobilier,  as  a  speculatin;4  insti- 
tution, can  admit  the  public  to  ils  confidence,  without  embarrassing 
its  operations,  and  even,  in  certain  cases,  rendering  ttem  impos- 
sible. 

French  Courts  of  Justice  are  showing  a  disposition  (o  act 
severely  towards  directors  of  companies.  What  has  just  taken 
place  at  Paris  with  respect  to  the  Ports  of  Marseilles  Company 
your  readers  know.  M.  Lyons,  the  director  ot  the  Kive  de  Gitr 
Coal  Pit  Company,  has  just  been  condemned  personally  to  pay  an 
indemnity  of  SOf  per  share  to  the  persons  who  purchased  shares  ■ 
after  the  22nd  of  September,  1863  ;  the  ground  of  the  condemna-  I' 
tion  being  that  on  that  date  they  advertised  that  a  dividend  of  12f 
per  share  would  be  paid  in  18t;4,  whereas  only  oneofSf  was  really 
distributed.  At  Paris  the  Imperial  Court  has  deiided  that  a  stock- 
broker, notwithstanding  the  secrecy  which,  as  a  rule,  he  is  bound 
to  observe  in  his  operations,  must  produce  his  boiiks  in  order  to 
show  what  transactions  he  did  for  the  Credit  Mobilier  in  certain 
Immobiliere  shares,  given  to  it  by  one  of  its  customers  in  payment 
of  advances,  but  of  which  it  is  alleged  that  customer  had  obtained 
illegal  possession.  This  decision  is  regarded  as  of  great  impor- 
tance; and  it  has  obtained  special  notice  in  consequence  of  its 
having  been  given  after  the  pleadings  in  which  the  Credit  Mobi- 
lier was  severely  att'icked. 

The  Financial  Commission  of  Mexico  advertises  from  the  1st 
April  the  payment  of  tiie  coupons  of  the  definitive  securities  of 
the  6  per  cent,  loan  of  1864;  and  it  invites  the  holders 
of  provisional  scrip  to  exchange  it  as  quickly  as  possible  for  these 
in  order  to  prevent  delay  in  payment. 

The  last  despatches  that  have  reached  the  Government  from 
Mexico  state  that  commercial  operations  are  every  day  assuming 
greater  importance  at  Vera  Cruz  ;  and  that  the  '•ailway  hardly 
suffices  to  convey  all  the  merchandise  destined  for  towns  in  the 
interior. 

A  Telegraphic  Conference,  consisting  of  representatives  of 
sixteen  European  States,  in  which,  however,  England  does  rot 
finure,  assembled  yesterday,  at  the  Ministry  ot  Foreign  Affairs  in 
Paris,  to  prepare  an  international  convention   for    working  the 


Marcli  4,  1865.] 

modifications  and  improvements  in  telegraphic  communication 
which  experience  has  shown  to  be  desirable. 

The  Western  Railway  Company  is  to  hold  its  annual  meeting 
of  shareholders  on  the  -iOth  of  this  month. 

An  official  return  shows  that  the  fabdcatio:;  and  importation  of 
alcohols  from  the  1st  of  October  (the  beginning  of  the  season)  to 
the  end  of  January,  wire  825,001  hectolitres,  and  that  there  were 
in  hand  at  the  former  date  20.5,015,— total  to  be  disposed  of 
1,030,016  hectolitres.  Of  the  last  quantity,  599,713  were  taken 
for  consumption,  and  there  rem  lined  430,303. 

la  consequence  of  difficulties  having  occurred  between  the 
captains  of  French  ships  carrying  grain  to  Glasgow  and  the  mer- 
chants of  that  port,  from  the  quantities  being  recorded  both  by 
measure  and  weight,  the  Minister  of  Commerce  has  written  to  the 
Chamber  of  Commerce  to  recommend  that  only  one  mode  of 
expressing  the  quantity  shall  be  adopted,  and  that  that  which  is 
most  advantageous  to  French  captains  shall  be  taken. 

The  Finance,  of  Brussels  says:— "We  are  assured  that  the 
English  company  which  was  formed  last  year  under  the  auspices 
of  Messrs  Fruhling  and  Goschen,  of  London,  for  establishing  a 
Credit  Foncier  Mobilier  in  Russia,  are  on  the  eve  of  abandoning 
the  execution  of  the  project,  in  consequence  of  a  new  law  in 
Russia  on  companies  in  shares  rendering  impossible  the  placing  of 
the  shares  out  "f  that  .country.  Messrs  Fruhling  and  Goschen 
have  already  had  to  abandon  the  concession  of  a  railway  from 
Sebastopol  to  Jiloscow,  on  account  of  the  difficulties  »x;ited  against 

them." 

In  Belgium  the  Chamber  of  Representatives  has  passed  a  bill 
which  says,  that  in  all  transactions  contraciing  parties  may  fix 
the  rate  of  interest  they  please,  But  which,  nevertheless,  declares 
that  the  legal  rate  of  interest  is  to  be  5  per  cent  in  civil  matters 
and  6  in  commercial,  and  that  the  profits  which  the  National 
Bank  may  derive  by  charging  more  than  the  latter  sum  are  to  go 
to  the  Public  Treasury.  The  first  of  these  two  enactmei.ts  can 
only  be  meant  to  take  effect  when  p.nities  do  not  happen  to  settle 
a  rate  of  interest  in  their  dealings: — the  latttr  appears  altogether 
unreasonable. 

The  market  report  is  as  follows  : — 

Floue. — At  J^aria,  business  is  very  calm,  but  prices  are  firm.  Yester- 
day, choico  was  47f  the  sack  of  157  kilogs:  first  marks,  45f  to  4Gf ; 
good,  ■t4f ;  and  other  sorts,  42£  aud  43£.  Six  marks,  current  month, 
were  4Cf  r.Oc;  April,  47f ;  May  and  Jimo,  48f  to  4yf  23c.  Type  Paris, 
the  101  kilogs,  28f  25c,  cm-rent  month ;  four  months  of  May,  30f  to 
30f  25c. 

Wheat. — The  appearance  of  the  gi-owing  crops  is  generally  speaking 
satisfactory.  In  the  provincial  markets  business  has  Iwcn  somewhat 
animated,  and  English  and  Belgian  buyers  have  appeared  in  some  of 
them.  At  Paris,  yesterday,  offers  wore  not  abimdant,  but  were  suffi- 
cient to  meet  the  demand.  Clioice  white  was  2()f  the  sack  of  120 
kilogs,  some  lots  at  25f  50c  to  25£  75c ;  choice  old,  23f  fo  25f  50c;  first 
quality,  24f  5()c  to  25f  ;  current  sorts  24f. 

CorroN. — Tho  market  at  Havre,  in  the  week  ending  Friday,  wa.s  less 
agitated,  but  very  lanquishiug.  The  sales  wore  3,772  bales  and  piculs, 
and  the  arrivals  1,485.  The  stock  was  estimated  at  C0,500  bales.  The 
closing  quotations  were  5f  lower  for  United  States,  Brazil,  West  India, 
Madras,  Chiu,-i,  and  Jumel ;  lOf  lower  for  Tinnovelly  and  certain  sorts 
of  Sural.  Low  New  Orleans  was  consequently  280f  the  50  kilogs  ;  good 
ordinary  qualities  in  Broach,  lOOf  ;  iu  Tiunovelly  and  Madras,  175f  ;  in 
China,  luOf;  .Jumel,  245f.  This  week,  the  market  has  not  been 
very  active.  Yesterday,  the  quotations  of  Madras,  disposable,  were 
185f,  177f  50c,  .and  157f  50c,  and  for  delivery  170f  to  155f,  according  to 
dates:  Coconada,  18()f;  Bengal,  lOaf;  Kurrachoo,  llOf ;  Tinuovelly, 
lCi5f;  Oomrawattee,  1051;  China,  l.^iOf  down  to  lllf. 

Coffee. — At  Havre,  in  the  week  ending  Friday,  the  demand  was  re- 
gular at  established  prices.  400  sacks  Port-au-Prince,  disposable,  83f 
to  8!?£  odcthe  nil  kilogs  in  bond;  lUO  ditto,  for  deUvory,  83f;  1<J8 
Goniiivos,  disposable,  ttOf ;  1,435  Rio,  not  washed,  disposable,  7'J£  to  84f 
25o ;  180  ditto,  washed,  for  delivery,  104t ;  30  Santos,  80£  50o ;  (16  Ma- 
labar and  Mysore,  'JOf :  244  Rio  Nunez,  for  delivery,  87f.  There  were 
also  three  auctions  of  different  sorts  of  damaged.  The  arrivals  were 
about  2,000  sacks.  This  week,  Rio,  72£  to  70f  50c  in  bond ;  Goniiivos, 
89f.  At  Nanten,  last  week,  no  s.ales,  but  this  week  some  damaged  Port- 
au-Prince,  Goniiives,  and  Saint  Marc,  has  been  sold.  At  Bordeaux,  last 
week,  the  sales  were  not  active  :  200  sacks  Rio,  not  washed,  disposable, 
81f  ;  573  ditto,  washed,  108f  ;  28  ditto,  old,  9Gf  ;  428  Mysore,  118f.  This 
week,  Bahia,  8Kf ;  Mysore,  1 1 8f ;  Martinique,  l.">Of.  At  Marseil/gs,  last 
week,  2,8tlO  sacks ;  Mocha  of  Zanzibar,  125f.     No  sales  this  week. 

Sugar. — Sales  were  more  active  at  Havre,  in  the  week  ending  Friday, 
owing  to  concessions  made  by  holders.  5GG  casks  French  West  India, 
48f  .50c  the  50  kilogs,  bonne  quatrieme,  duty  paid  ;  90  in  the  port,  48f  ; 
1,000  bales  Reunion,  51f,  bonne  quatriemo',duty  paid ;  352  casks  Havana, 
30f,  No.  12  in  bond.  The  arrivals  were  about  1,500  8.acks  aud  some 
casks.  This  week,  Havana,  30f  aud31f,  No.  12  in  bond;  and  by  English 
ship,  29f  50e ;  Reunion,  bonne  qu.atriemo,  ,50f  75c  ;  French  West  India 
ditto,  48f.  At  ^^aiites,  last  week,  sales  were  large,  but  prices  fell  : — 
10,335  sacks  Reunion,  52f,  bonne  quatrieme ;  400  at  53f  2|c  ;  095  gros 
grains,  56f  35c  ;  83  at  prices  not  stated  ;  350  Mayotte,  55£ ;  5,704  sacks 
Mauritius,  52f  25c,  bonne  quatrieme  ;  a  small  lot  of  French  West  India 
usine,  GOf.  This  weeli.  Reunion,  52f,  bonne  quatrieme  ;  Freujh  West 
India  usine,  53f  50c  on  sample  ;  Java  at  established  prices.  At 
Bordeaux,  last  week,  a  small  quantity  of  French  West  India,  47f  50c, 
bonne  quatrieme  ;  some  usine,  4yt,  50f,  and  COf  to  GOf  75c ;  4,400  sacks 
Reunion,  51f  50c,  bonne  quatrieme  ;  497  ou  sample,  52f  75c.  This 
week,  Martinique  usine,  GOf  and  75f  ;  Reunion,  52f,  bonne  quatrieme. 
At  Marseilles,  last  week,  485  casks  Havana  by  Spanish  ship,  31£  75c, 
No.  12  ;  41(1  casks  French  West  India  for  delivery,  31f,  bonne  quatrieme 
of  Havre.  This  week,  Pemambuco,  30f ,  No.  10  in  bond ;  Reunidn,  52f50c, 
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bonne  quatrieme  of  Nantes ;  French  West  India,  32f,bonne  quatrieme  of 
Havre. 

Indigo.— Tiio  dem.and  at  Havre,  in  the  weak  ending  Friday,  waa 
more  regular :  25  chests  Bengal,  at  40c  to  65c  aliove  the  estimates ;  1 
chest  Madras,  1  Manilla,  14  serous  Guatemala,  ut  prices  kept  secret. 
The  arrivals  were  only  G  serous.  This  week,  Guatemala  at  prices  not 
stated ;  Bengal  at  a  premium  of  75c,  and  at  prices  not  given.  At 
Bordeaux,  last  week,  the  market  was  attended  by  strangers,  aad  the 
sales  were  48  chests  Kurpah,  2fi  Bengal,  15  Madras ;  but  there  was  no 
improvement  in  prices.     This  week,  Kui-pah  at  prices  not  stated. 

Tallow. — At  Hacre^  in  the  week  ending  Friday,  208  casks  La  Plata 
disposable  or  in  the  port,  49f  50c  to  50f  50c  the  50  kilogs  ;  125  for 
delivery,  50f  50c ;  28  New  York,  51t  75c  to  52f.  The  arrivals  were 
500  casks.  No  siiles  this  week.  At  Paris,  yesterday,  the  100  kilogs, 
octroi  duty  included,  were  lOGf  70c. 

Wool. — The  sales  at  Havre,  in  the  week  in  Friday,  apart  from  the 
auction  mentioned  last  week,  were  23  bales  Buenos  Ayres,  imwashed, 
If  G7|^c  to  2f  20c  tho  kilog  ;  93  Monte  Video  washed,  2f  80c ;  38  Peru 
white,  2f  90c  to  2f  95c ;  8  Portugal,  unwashed.  If  70c.  The  arrivals 
exceeded  270  bales.  This  week,  Buenos  Ayres  unwashed,  If  35c  ajid 
If  55c,  and  Monte  Video  unwashed,  80f  the  100  kilogs. 

Spirits. — At  Pan's,  yesterday,  3-G  first  quality,  disposable,  was  51f  50c 
tho  hectolitre  (rather  more  than  22  gallons).  At  Bordeaux,  the  day 
before  yesterday,  3-G  Languedoc,  80  dog.,  73f ;  3-G  beetroot,  first'quality, 
90  deg.,  Glf.  

COMMERCIAL    AND    MISCELLANEOUS    NEWS. 


The  Shipping  Gazette  thus  reports  the  state  of  the  freight  market : — 
The  tonnage  loading  on  the  berth  for  India,  China,  and  the  Cape  of 
Good  Hope  is  34,900  tons,  and  that  for  Australia  and  New  Zealand 
41,200  tons.  Thei-e  is  not  much  animation  in  shipments,  and  outward 
freights  are  very  moderate,  especially  to  Australia  and  New  Zealand. 
There  is  not  much  doing  in  coal  charters.  A  few  charters  have  been 
made  from  Ceylon  at  723  Gd  to  75s  per  ton.  G73  6d  per  ton  is  offered 
from  Madras  and  tho  Coast  for  general  cai-goes,  and  87s  6d  to  90s  per 
load  teak  for  Moulmein. 

The  International  and  Electric  Tolegi-aph  Company  have  published 
their  tariff  for  messages  by  the  Iudo-Em'ope.an  line.  To  Bushire  the 
charge  for  20  words,  including  address  adn  signature,  is  21  lOs  Gd ;  to 
Knrrachee,  4/  lOs  Gd  ;  to  Ceylon,  5/  8s  ;  to  British  Burmah,  5?  5s  ;  and 
to  the  three  Presidencies,  Bombay,  Calcutta,  and  Madras,  51  Is.  For 
each  additional  10  words  or  fraction  of  10  words  one-half  of  these  rates 
must  be  added. 

The  imports  of  tho  precious  metals   during   the   week  ending  tho  1st 
inst.,  were  : — gold,  129,381/ ;  silver,    513,054/.     The   exports   were  : 
gold,  302,322/ ;  silver,  93,801/. 


BANK   RETURNS  AND   MONEY   MARKET. 

BANK    OF    ENGLAND. 

(From  the  Gazette.  ) 

As  AcoouHT  pursuant  to  the  Act  7th  and  8th  Victoria,  cap.  S2,  for  the  week  ending 

on  Wednesday,  the  1st  day  of  March,  1865. 

ISSUE  DEP.'lR'IMENT. 

£ 


Notes  IfiBued 28,661,300 


QoTemment  Debt II.OIS.IOO 

Other  Securities 3,634,900 

Gold  Coin  and  Bullion 14,011,300 

Silver  Bullion 


28,661,300 
BANKING  DEPARTMENT. 
£ 


28,661,300 


Prointalors' Capital  14,663,0'io 

Rest  3  831,666 

Public  Deposits,  inciudlnsi^.x* 

chequer.     Saving's    Banks, 

Commissioners  of  Nationiii 

Dcbt,and  Dividend  Accounts      6,854  409 

OtherDeposits 14,168  331 

SevenDay  and  other  Bills 447,795 


Government  3ecurities(iHc]ud- 
inf  Dead  Weight  Annuity) 

Other  Securities  

Notes 

Gold  and  driver  Coin 


11,023,211 

19.303,898 

8,728,015 

790,067 


39,846.191 

THK  OLD  FORM. 

The  above  Bank  accounts  would,  if  made  out  in 
form,  present  the  following  result : — 

Liabilities.  £         i 
Cftculatioa    (including   Bank 

post  bills) 20,3Sl,08» 

Public  Deposits  6,8-54,409 

Private  Deposits 14,158,331 


Assets. 

Securities 

Coin  aud  Bullion 


39,845,191 

the  old 


30,424,109 
14,801,367 


41,393,820  45,225,4J« 

Dated  the  2n.l  JIavch  1865.  W.  MILLER,  Chief  Oashiec. 

Tho  t)alance  oi  Assets  auove  Liabilities  being  3,831,656?,  as  scatea  m  the  abov« 
account  under  the  head  Hest. 

F.'.IDAY  NIGHT. 

The  preceding  accounts,  compared  with  those  of  last  week, 
ezliibit— 

An  INCREASE  of  CircalatioQ  of £279,103 


An  INCREASE  if  Public  Deposits  of  . 

An  INCREASE  of  Other  Deposits  of 

No  change  in  Govenimcnt  Securities. 

An  INCREASE  of  Other  Securities  of 

An  INCREASE  of  Bullion  of 

An  INCREASE  of  Hest  of 

A  DECREASE  Of  Reserve  of  


189  045 
17,446 

513,618 

201,134 

229,159 

72,631 


Although  the  demand  for  money  has  proved  sufficiently 
considerable  to  cause  a  large  augmentation  to  the  other 
securities,  the  reflux  of  coin  from  the  country  has  produced 
a  fair  addition  to  the  bullion.  The  alteration  in  the  reserve 
is  unimportant.     Altogether  the  changes  are  less  favourable 
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than   might   have   been  expected  from  the  reduction  in  the 
Bank  rate. 

Subjoined  is  our  usual  table,  affording  a  comparative  view  of 
the  Bank  rcturaa,  tb«  Bank  rate  of  discount,  the  price  of 
Consols,  tie  price  of  wheat,  and  the  leading  exchanges,  during 
a  period  of  four  years,  corresponding  with  the  present  date,  as 
well  as  ten  years  back,  viz.,  in  1855  :— 


At  corrospondinj:  datep 

185S. 

1862. 

1863.            1864. 

1865. 

Circulation,      including 

£ 

20  001,314 

5.0(3,184 

10,607,057 

11,626,463 

15,012,782 

8.091,.'S79 

13,189,834 

6  n  c, 

93i 

689    6d 

25  10    15 

11  16      164 

13  6}    6} 

£ 

21.217,246 
0,755,287 
13,7.'f7,607 
11,210,641 
18,384  900 
9,792,948 
15.673,898 
2j  p.  0. 

93f 

59?     8d 

25  15      22} 

11  16      16J 

13  7}    8t 

£          \    '     £ 
20,323.055  I  20.800.S74 

£ 

20,381,080 

Public  deposits 

Otlier  deposits  

Ooveniment  securities... 

Other  securities    

Reserve  ot  notes  &.  coin 

8  036.003 

13,308,OS0 

11,144,771 

19,039,034 

9,464,33  > 

14,504,617 

4  p.   c. 

925 

46^     7d 

26  17i      25 

11    15S      16 

18  7J      8 

7,893,633 
13,541.278 
11.174,684 
20,708,852 

8,440.822 
14,034,222 

6  p.  c. 
91i 

40s    6d 

26  25    30 

11  17      17J 

18  7J    81 

C.8.54,409 
14,158,331 
11,023,211 
19,303,898 

9,518,0'<2 
14,801,367 

Banli  rate  of  discount... 

a  p.c 
89 

Average  price  of  whoHt 
Exchangeon  ParisCshrt) 

—  Amsterdam  ditto... 

—  Hamburg(3moutiis) 

38s    2d 
25  10    20 
11  ISj      16 
13  7}    8i 

In  the  corresponding  week  of  1855  the  death  of  the  Czar 
Nicholas  of  Eussia  had  been  announced. 

In  18G2,  the  demand  for  discounts  had  rather  increased. 
The  general  tendency  of  the  stock  market  was  favourable. 

In  18C3,  a  change  of  ministry  had  taken  place  at  Madrid. 
A  Danish  4  per  cent,  loan  for  500,000Z,  part  of  an  authorised 
emission  of  2,000,000/,  had  been  introduced  at  01  by  Messrs 
0.  J.  Hambro  and  Son.  It  was  expected  that  the  Prussian 
troops  would  interfere  in  Poland.  The  bullion  movement 
was  progressing. 

In  1864,  General  de  Meza  had  been  definitively  dismissed 
from  the  command  of  the  Danish  army,  and  his  place  supplied 
by  General  Gerlach.  France  had  given  in  her  adhesion  to  the 
proposal  of  England  for  a  Conference.  Prussia  had  consented 
f  to  send  a  representative  to  the  Conference,  on  condition  only 
of  the  complete  evacuation  of  Schleswig  by  the  Danes.  The 
Poles  had  inflicted  a  heavy  loss  on  the  Eussians  at  Opatow,  in 
the  Government  of  Eadom.  Galicia  had  been  proclaimed  in 
a  state  of  siege.  Advices  from  Mexico  had  announced  the 
capitulation  of  Campeachy,  and  the  ruin  of  the  Juarez  party. 
The  Channel  fleet  had  returned  to  England.  In  America, 
General  Grant  was  moving  towards  Dalton.  The  Confederates 
were  retreating  across  Pearl  Eiver,  and  Sherman  was  advancing 
to  Brandon.  The  Bank  of  England  had  reduced  its  rate  of 
discount  from  7  to  6  per  cent.  The  tendency  of  the  stock 
market  was  unfavourable. 

The  amount  of  the  "other"  deposits,  as  compared  with 
the  "other"  securities,  showed,  in  1855.  a  deficiency  of 
4,405,725/;  in  1862,  a  deficiency  of  4,647,393/;  in  1863,  a 
deficiency  of  6,270,948/;  and  in  1864,  a  deficiency  of 
7,167,574/.    In  1865,  the  deficiency  is  5,145,567/. 

Discount  and  Money  Makket. — The  Directors  ot  the 
Bank  of  England  yesterday  reduced  their  rate  of  discount 
from  5  to  4^  per  cent. 

This  change  had  been  generally  anticipated,  and  therefore 
exercised  no  effect  on  the  markets.  Still,  however,  some 
surprise  has  been  expressed  that  it  was  not  adopted  a  week 
previously,  since  the  improvement  in  the  Bank  accounts  pub- 
lished this  morning  appears  hardly  sufficient  to  justify  any 
alteration.  In  the  open  maket  the  terms  have  been  equal  to 
the  Bank  minimum,  and  this  morning  especially  an  active 
demand  has  prevailed  in  all  quarters,  partly  in  anticipation  of 
the  4th  of  the  month,  and  partly  in  consequence  of  a  heavy 
amount  of  China  bills  falling  due  to-day.  The  latter  have 
been  very  well  met, — a  satisfactory  circumstance,  considering 
the  late  reports  of  difficulties  in  the  China  trade.  Annexed 
are  the  current  charges  of  discount  for  paper  of  various 
dates : — 

30  to  60  days 4i  per  cent. 

3  months 4j  per  cent. 

i  mouths 4j  per  cent 

6  months — Bank  bills  5     percent. 

6  months — Trade  ditto    5J  6  per  cent. 

On  the  Stock  Exchange  loans  have  been  more  in  demand, 
and  the  rate  from  day  to  day  has  risen  to  4  to  4^  per  cent. 

The  joint  stock  banks  and  discount  establishments  have 
reduced  their  rate   of   interest   on  deposits   ^  per  cent.,  the 

following  being  the  terms  : 

Joint  Stock  Banks    *3i  per  cent. 

Discount  honsei  at  call 3|  per  cent. 

Do.  with  seven  days'  notice Sj  per  cent. 

Do.  fourteen  days  4    percent. 

At  the  London  and  Westminster  2J  per  cent,  only  on  sums  below 


500/. 


There  have  been  no  bullion  operations  at  the  Bank  through- 
out the  week. 

A  return  to  the  House  of  Commons  shows  that  the  exchange 
of  Government  stock  for  certificates  to  bearer  has  been  but 
little  adopted,  the  total  thus  converted  in  the  year  1864  being 
only  1,039,700/. 

The  biddings  for  3,000,000/  Government  bills  on  India 
took  place  at  the  Bank  of  England  on  Wednesday  last.  The 
proportions  allotted  were — To  Calcutta  172,600/,  to  Bombay 
120,000/,  and  to  Madras  7,400/.  The  minimum  price  was  as 
before — Is  ll^d  on  Calcutta  and  Madras,  and  Is  lljd  on 
Bombay.  Tenders  on  Calcutta  and  Madras  at  Is  IIM  will 
receive  about  17  per  cent.,  and  on  Bombay  at  Is  ll|d  about  41 
per  cent. ;  above  these  prices  in  full. 

On  Tuesday,  the  Crown  Agents  for  the  Colonies  disposed  of 
a  further  portion  of  the  Mauritius  Government  Six  per  Cent, 
loan  to  the  extent  of  104,700/,  at  an  average  rate  of  103/  6s  Id 
per  cent.,  leaving  a  balance  stiU  undisposed  of  amounting  to 
44,900/,  to  complete  the  300,000/  originally  advertised. 

The  Committee  of  the  Stock  Exchange  have  appointed 
Friday,  the  10th  instant,  as  a  special  settling  day  in  the 
shares  of  the  Metropolitan  District  Bail  way  Company,  for  trans- 
actions entered  into  on  and  after  Feb.  21st,  to  be  marked  as 
10/  paid  and  fully  paid ;  and  Tuesday,  the  7th,  for  the  Gas 
Products  Utilising  Company,  for  transactions  entered  into  on 
and  after  Aug.  13,  1864.     No  quotation  was  asked  for. 

The  return  of   the  Bank  of  France  continues  to  show  a 
steady  improvement.     The  following  are  the  alterations  :— 
Increase.  £ 

Bullion 392,000 

Current  accoimts 504,000 

Dkcsease. 

Bills  discounted   600,006 

Advances 26,000 

Circulation    466,000 

Treasury  balance 7,000 

The  following  are  the  rates  of  discount  on  the  Continent, 
showing  a  reduction  at  Paris,  Berlin,  Frankfort,  and  Ham- 
burg : — 

Bank  Rate.  Open  Market. 


Per  cent. 
4 

Per  cent. 
31 

5 

5* 

Berlin 

4        

31 

Frankfort    

4        

sl 

...        4 

:...:::    4* 

Turin  

6 

6 

Brussels  .t 

4 

4 

Madrid 

9        

2A 

6 

English  Funds. — Notwithstanding  the  continued  purchases 
of  stock  by  the  Government  broker — the  amount  taken  to-day 
being  35,000/ — the  funds  continue  heavy.  Some  little  im- 
provement took  place  yesterday  on  the  reduction  of  the  Bank 
rate,  but  it  was  speedily  lost,  and  to-day  there  has  been  a 
renewed  decline  on  the  news  from  America,  Consols,  which 
closed  last  Friday  at  89^  for  the  account,  were  quoted  at  four 
o'clock  this  afternoon  at  89  to  89^.  At  a  later  hour  there 
were  sellers  at  89.  The  price  for  money  was  the  same  as  for 
the  9th  inst.  Eeduced  and  New  Three  per  Cents,  left  off  at 
87^  to  87| ;  and  Indian  Five  per  Cents.,  103|  to  103J,  being 
a  fraction  lower. 

Exchequer  bills  have  been  steady  at  4s  to  7s  premium,  and 
Indian  bonds  at  10s  to  15s  premium. 

FoEEiGN  Stocks. — Important  changes  have  taken  place  in 
the  foreign  market  this  week,  especially  in  Confederate  7  per 
Cents.,  which  have  fallen  to  42  to  44  on  the  announcement  of 
the  capture  of  Charleston  and  approaching  fall  of  Wilmington. 
Venezuelan  bonds  have  also  experienced  a  severe  decline  on 
the  adverse  decision  of  the  Supreme  Court  of  that  Eepublic 
to  the  rights  of  a  portion  of  the  holders  of  the  foreign  debt. 
On  the  other  hand,  the  telegram  that  Mr  Laing's  project  for 
the  consolidation  of  the  national  debt  of  Tm-key  has  been 
accepted  in  principle,  has  caused  a  rise  in  Consolides  to  53  to 
53;^,  other  Turkish  descriptions  participating  in  the  improve- 
ment. Mexican  has  been  flat.  Spanish  Passive  and  Certifi- 
cates, after  being  at  one  period  lower,  ralUed,  and  show  an  ad- 
vance on  last  week.  After  official  hours  they  were  quoted  as 
high  as  32f  to  32f,  and  15|  to  15|.  Italian  bonds  have 
slightly  declined, 

Egyptian  scrip  is  quoted  1;^  to  If  premium,  and  Italian,  1| 
to  1^  discount.     No  price  is  made  for  Peruvian. 

The  closing  quotation  of  French  Three  per  CenK  BenteB  on 
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the  Paris  Bourse  this  evening  was  67f  OOc  for  the  new  account, 
showing  a  slight  improvement. 

Subjoined  is  a  list  of  the  highest  and  lowest  prices  of 
Consols  every  day,  and  the  closing  quotations  of  the  principal 
Bnelish  and  foreign  stocks  on  last  Friday  and  this  day  :— 


Money 
Lowest. 

Saturday  89J 

MoiuUy 88| 

Tuesday 88f 

Wednesday  885 

Thursday 8Sf 

Friday  88i 


CONSOLS. 

Account. 
Lowest. 


Highest 


Hlfhett.    Exchequer  Bills. 


8»J 

m 
m 

8SS 


89|  48  58  pm 

89       3s  68  pm 

88{     3s  6s  pm 

89  3s  6s  pm 

g9f     3s  6s  pm 

Closing  prices 
this  day. 

...._  88}  !) 

88|  9 

87J  J  :td 

87S  i  xd 

3s  Cs  pm 

3s  63  pm 

246  48 

215  18 

108Ji 

„ 63  4 

98J  9J 

84  6  xd 

26i  I 

58  9 

82  4 

:::;::  tl  I 

88  90 

881  9} 


76  8 
47f  Si 
41  1 
321  I 
151  I 
92}  »i 
70  J 
71J  2 

18  i 
63J  4 


..  89J 
..  89 
..  89 
..  89 
..    89J 

Closing  prices 
last  Friday. 
8  per  cent.'consols,  account  ...    89i  i 

—  —        iivoney    ...    89i  J 

New  3  fer  cents 88f  a 

8  per  cfnt.  reduced 88f  ^ 

Exchequer  bills March    4s  7s  pm 

_  —        June    4s  78  pm 

Bank  stock  246  48 

East  India  stock 215  18 

—  5  per  cents    103|  4 

Datch  2}  per  cents «..    63  4 

—  4  per  cents 98i  91 

Egyptian  7  per  cents,  1862  ...    97  9 
Mexican  3  per  cents  (ex  all)...    26}  7 

New  Granada  2  per  cents 28  9 

Peruvian  4^  per  cents,  1S62  ...    851  61 
Portuguese  3  per  cents,  13.^3...    47  1 

—  —             1862...     47  1 
Russian  6  per  cents,  1822 91  2 

—  —        1862 88j  91 

—  Anglo-Dntch,  1864   

Sardinian  5  per  cents 77  9 

Spanish  8  per  cents 47f  81 

—  8  per  cent  tlel'erred  ...    41  1 

—  Passive  321  i 

—  CertificateB 15i  J 

Turkish  6  per  cents,  1854 911  '^i 

—  1858 72f  Si 

I—  1862 701  1 

Turkish  4  pr  cent  gnar.inteed    ... 
Venezuela  6  per  cents  1862  ...    70*1 
Italian  5  per  cents  62|  4 

E  AIL  WAYS  AND  oTHEE  SHARES. — Business  in  the  railway 
market  has  been  generally  quiet,  and  the  tone  has  been  rather 
adverse,  especially  this  afternoon,  railway  securities  being  pre- 
judiced by  the  American  news  in  common  with  other  descrip- 
tions. The  principal  exception  has  been  a  rise  in  Caledonian. 
Metropolitan  is  also  firmer.  Most  of  the  leading  stocks  are 
now  quoted  ex  the  half-yearly  dividend. 

Colonial  securities  have  been  rather  firmer,  especially  Great 
Western  of  Canada  and  Bombay,  Baroda,  and  Central  India. 
In  foreign  shares,  the  only  material  changes  have  been  a  re- 
duction in  Bahia  and  Eecife  and  San  Francisco  (Pernambuco). 

City  of  Milan  Improvements  shares  were  last  quoted  4^  to 
4§  prem.,  being  firm,  and  Metropolitan  District  Eailway  4 
to  4^  premium.  Varna  Eailway  have  advanced  to  2  to  2^ 
premium. 

The  announcement  that  the  negotiations  for  an  amalgama- 
tion of  the  Alliance  and  Consolidated  Banks  have  fallen 
through,  has  caused  the  shares  of  the  former  company  to 
recede  to  8f  to  9;^^  prem. 

Subjoined  is  our  usual  list  of  the  closing  prices  of  the 
principal  railway  shares  on  last  Friday  and  this  day  : — 

RAILWAYS.: 
Closing  prices 

last  Fridav. 

Bristol  an<l  Exeter 95    7 

Caledonian   -..•.,.    1312 

Great  Eastern 451  61 

(ireat  Nortliorn   131  2 

—  A  Stock   1461  71 

Groat  Western 731  4 

Lancashire  and  Yorkshire 116$  71 

London,  iirighton.  and  S. Coast 
London,  Ciiatham,  and  Dover 


102  4 
36  7 

London  and  Itlackwall  86  7 

London  and  Nortb-West^m...  120  1 

London  and  South-Wedcem...  98  9 

Metropolitan    1171  SJ 

Midland 138  1 

North  British  61  3 

North-Eastem — Berwick Ill  1 

—  York   102  8 

North  Staflbrdshire 80  1 

Oxford,  West  Midland  60  2 

Soutli-Eastem 86  1 

South  Wales 

Baixisa  Po.ssKssiOHs. 

Bombay  and  Baroda 100  1 

East  Indian  gnar  5  per  cent...  100  1 

Grand  Trunk  of  Canada  17J  181 

Great  IndianjPeninsularg  5pc  100  1 

Great  Western  of  Canada. 8  1 

Madras  guar  5  per  cent 991  lOOJ 

Scinde  guar  5  per  cent  981  91 

.—    Delhi  shares  guar  6  p  c  981  91 
FoRKiGN  .Shares. 

Bahia  and  San  Francisco 16  1 

Dutch  Khenish 5  14  pm 

Eastern  of  France  20  1 

Great  Lu.iembourg 121  I 

Northern  of  France 391  401 

Paris,  Lyons,  &  Mediterranean  371  81 

Paris  and  Orleans  36}  71 
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Western  &  N-W«trn  of  France  21  2 


Closing  prices 
this  day. 

91  3  xd 

1311  21 

46}  61 

1271  8}  xd 

141  2  xd 

731  4 

llSj  4}  xd 

102  4 

38  9 

85  6 

116f  71  xd 

.....  951  61  xd 

118  8J 

131J  21  xd  xu 

31}  2} 

1071  8  xd 

99  100 

78  9  xd  xn 

48  61 

.....  84  1  xd 


1001  IJ 
100  1 
17}  181 
100  1 
7f  81 
99}  1001 
98  100 
98  100 

151  16 
5  1 

20  1 
12}  } 
391  40} 
37181 
361  71 
fi{  7} 

2i;  2 

12  14 

21  2 


Foreign  Exchanges. — The  rates  this  week  have  been  with- 
out material  change. 

Bullion. — The  following  is  the  weekly  circular  of  Messrs 
Pixley,  Abell,  and  Langley  on  the  transactions  in  bullion 
durincc  the  week,  and  in  Indian  rupee  paper: — 

Gold. — The  arrivals  of  gold,  mentioned  bolow,  aro  compaj-ittivoly  un- 
important, but  the  demand  for  export,  although  still  active,  bos  not 
been  sufficiently  so  to  cause  any  withdrawal  from  the  Bank.  The 
Giant's  Causeway  has  brought  20,000/  from  Melbourne  ;  the  Africa, 
1,500/  from  Boston;  the  City  of  London,  12,000/  from  New  York; 
the  Sliannon,  40,000/  from  West  Indies.  The  Nyanza  has  taken 
18,000/  to  Bombay,  and  the  Ija  Plata  19,000/  to  the  West  Indies. 

Silver. — The  market  for  silver  remains  rather  quiet,  and  although, 
during  yesterday  and  to-day,  a  few  purchases  were  made,  the  price 
continues  about  the  same.  The  Shannon  has  brought  about  204,000/ 
from  tlio  West  Indies,  but  this  has  not  yet  been  dealt  with.  The  Nyanza 
has  taken  78,800/  to  Bombay. 

Mexican  Dollars. — The  dollars  brought  by  the  French  steamer  Tam- 
pioo  h.aTo  been  sold  at  fiOd  per  oz.  The  Shannon  has  brought  about 
100,000/  from  the  West  Indies,  but  these  will  not  bo  delivered  in  time 
for  the  outgoing  mail  to  China  of  this  day  ;  wo  iiro,  however,  in  hopes 
that  we  may  be  able  to  realise  the  same  price  for  these  tliat  was  obtamed 
for  those  out  of  the  French  packet. 

Exchange  on  India  for  banks'  drafts  at  CO  days'  sight  remains  as  per 
our  last  circular, — viz.,  la  ll|d  on  Bombay,  Calcutta,  and  Madras, 

India  Government  loan  notes  were  without  alterjition.  We  quote  the 
'>i  per  Cents.  109  to  110,  the  5  per  Cents.  101  to  102,  .and  the  4  per 
Cents.  89  to  91. 

Quotations  for  Bullion. — Gold — Bar  gold,  77s  9^  per  oz  std ;  ditto 
refinable,  783  O^d  per  oz  std,  last  price  ;  Spanish  doubloons,  743  6d 
to  753  per  oz,  nominal ;  South  American  ditto,  733  Cd  to  733  9d 
per  oz  ;  United  States  gold  coin,  7Cs  4Jd  per  oz,  last  price.  Silver — 
Bar  silver,  Ss  l§d  per  oz  std ;  bar  silver,  containing  5  grains  gold, 
53  l|d  per  oz  std,  last  price ;  Mexican  dollars.  5s  Od  per  oz ;  five- 
frauc  pieces,  4s  ll^dper  oz.  Quicksilver,  8/  per  bottle  ;  discount  3  per 
cent. 

The  shipments  of  specie  to  the  East  by  the  outgoing  mail 
are  139,562/,  chiefly  silver,  for  China. 

Failures  and  Mercantile  Embarrassments.  —  Messrs 
Eizo,  Son,  and  Co.,  have  stopped  payment,  owing  to  insur- 
mountable difiiculties.  Their  books  have  been  placed  in  the 
hands  of  Messrs  Coleman,  Turquand,  Youngs,  and  Co. 

Creditors  of  the  Strand  Music  Hall  Company  (Limited)  are 
required  to  send  the  particulars  of  their  claims  to  Mr  Wil- 
liam Turquand,  the  official  liquidator,  by  the  IGth  of  March, 
the  23rd  of  that  month  having  been  appointed  by  the  Master 
of  the  EoUs  for  adjudicating  upon  them. 

A  petition  for  the  winding  up  of  the  Universal  Mercantile 
Association  (Limited)  is  to  be  heard  before  Vice-Chancellor 
Kindersleyon  the  10th  March. 

In  the  matter  of  the  Cappagh  Mining  Company  (Limited), 
Vice-Chancellor  Wood  has  fixed  the  15th  inst.  for  the  ap- 
pointment of  an  official  liquidator. 

The  Master  of  the  Eolls  has  appointed  Mr  Frederick 
Whinney  official  liquidator  of  the  "West  Central  Horse  and 
Carriage  Eepository  Company  (Limited),"  creditors  of  which 
are  required  to  send  in  particulars  of  their  claims,  the  2uth  of 
April  having  been  appointed  for  adjudicating  upon  them. 

Colonel  Waugh  passed  his  examination  at  the  Bankruptcy 
Court  on  Thursda}'  last.  It  is  said  that  an  arrangement  has 
been  come  to  between  the  assignees  and  the  managers  of  the 
London  and  Eastern  Bank.  The  amount  of  dividend  to  be 
declared  will  probably  be  less  than  Is  in  the  pound. 

Mr  Duncan  Fletcher,  of  London,  who  retired  from  the  fmn 
of  Fletcher  and  Co.,  of  China,  in  June  last,  but  who  is  still 
interested  in  the  business,  has  called  upon  the  house  to  wind 
up  their  affairs.  The  firm  is  understood  to  have  made  heavy 
losses  of  late,  both  in  tea  consigned  to  this  country,  and  in 
cotton  goods  sent  to  China.  The  liabilities  are  computed  at 
about  500,000/,  but  it  is  expected  that  the  liquidation  will 
prove  favourable. 

Some  rather  large  failures  have  taken  place  lately  in  the 
manufacturing  districts,  the  principal  being  that  of  Messrs 
P.  Arrowsmith  and  Co.,  of  Bolton,  cotton  spinners,  with 
liabilities  amounting  to  about  160,000/. 

Public  Companies. — At  a  meeting  of  the  shareholders  of 
the  London,  Birmingham,  and  South  Staffordshire  Bank,  held 
on  Wednesday  last,  the  accounts  were  passed,  and  the  formal 
resolution  for  the  transfer  of  the  business  to  the  European 
Bank  was  unanimously  agreed  to. 

The  half-yearly  meeting  of  the  General  Steam  Navigation 
Company  was  held  on  Wednesday,  when  the  directors'  report 
was  adopted,  and  a  dividend  of  10  per  cent,  per  annum,  toge- 
ther with  a  bonus  of  2s  6d  per  share,  were  declared. 

At  the  meeting  of  the  Ottoman  Financial  Association,  held 
on  Wednesday  last,  the   directors'  report  was   adopted,  after 
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some   discussion,  and  an  interim  dividend  of  lOs  per  share 
declared. 

he  first  annual  meeting  of  the  Estates  Bank  was  held  on 
the  1st  inst.,  Mr  Tliomas  Hattersley  presiding.  The  report 
stated  that  the  whole  of  the  first  capital  of  the  bank, 
100,000/,  was  subscribed  in  a  few  months.  A  second  issue 
of  100,000/,  and  part  of  a  third  issue  of  the  same  amount, 
have  been  applied  for.  The  accounts  for  the  year  show  a 
balance  to  credit  of  profit  and  loss  account  of  7,G14/  13s  lid, 
which,  as  recommended  by  the  directors,  is  to  be  appropriated 
as  follows  : — 20  per  cent,  of  the  preliminary  expenses,  15  per 
cent,  of  amount  paid  for  Alliance  Building  Society,  and  a 
dividend  at  the  rate  of  7/  10s  per  cent,  per  annum,  free  of 
income  tax,  leaving  2,000/  to  be  placed  to  a  reserve  fund,  and 
78/  Is  6d  to  carry  to  next  account.  A  resolution  adopting  the 
report,  and  declaring  a  dividend  as  stated,  was  passed. 

In  the  report  to  be  presented  to  the  shareholders  of  the 
North  British  and  Mercantile  Insurance  Company,  on  the  Cth 
instant,  the  directors  express  their  satisfaction  at  the  increased 
amount  of  business  transacted  during  the  past  year.  The  net 
fire  premiums  received  were  219,235/  10s,  being  54,043/  23  5d 
in  excess  of  the  preceding  year.  In  the  life  department, 
1,240  policies  were  issued,  assuring  1,034,578/,  the  premiums 
on  which  amount  to  31,895/.  In  the  annuity  department,  31 
bonds  were  issued,  securing  yearly  1,640/  ICs  2d,  for  which 
the  Company  received  19,858/  14s  5d,  while  34  annuities, 
amounting  to  854/  14s  6d  annually,  fell  in.  The  total 
revenue  from  all  sources  is  505,458/  IGs  2d.  The  losses  by 
fire  were  heavy,  amounting  to  183,506/  18s  6d,  the  past  year 
having  proved  unusually  disastrous  in  the  experience  of  all 
fire  insurance  companies.  The  claims  on  life  policies  were 
considerably  below  the  Company's  expectations.  The  total 
amount  of  funds  in  reserve  to  meet  contingencies  is  250,702/ 
15s  9d ;  and  the  Company's  assets  now  amount  to  2,304,512/ 
7s  lOd.  The  payment  of  the  usual  dividend  of  10  per  cent, 
is  recommended. 

At  the  half-yearly  meeting  of  the  Bristol  and  South  Wales 
Eailway  Waggon  Company  (Limited),  held  at  Bristol  on  the 
22nd  inst.,  the  usual  dividend  at  the  rate  of  10  per  cent,  per 
annum,  free  of  income  tax,  was  declared,  and  1,800/  carried 
to  the  reserve  fund,  which  now  amounts  to  13,600/. 

The  seventh  ordinary  general  meeting  of  the  shareholders 
of  the  Crown  Preserved  Coal  Company  (Limited)  was  held 
at  their  office  in  Liverpool,  on  the  24th  ult.,  when  the 
directors'  report  was  adopted,  and  a  dividend  at  the  rate  of 
7  per  cent,  per  annum  was  declared. 

At  the  meeting  on  Monday  last  of  the  Continental  Bank 
Corporation,  the  directors'  report  was  adopted.  It  stated  the 
total  loss  on  the  operations  of  the  six  months  at  19,500/, 
which  is  reduced  to  13,409/,  after  deducting  the  net  balance 
of  profits  and  the  reserve  fund.  The  directors  recommended 
that  the  deficiency  should  be  written  off  the  capital  account. 

The  meeting  of  the  British  Stoam-ship  Company  (Limited) 
was  also  held  on  Monday  last,  Mr  E.  Gillespie  presiding.  The 
profit  and  loss  account  showed  that  the  net  profit  was 
2,089/  17s  lid,  of  which  sum  it  was  not  deemed  desirable  to 
make  any  appropriation  for  dividend. 

At  the  half-yearly  meeting  of  the  Eailway  Passengers' 
Assurance  Company,  held  on  the  1st  inst.,  Mr  Clay,  M.P.,  in 
the  chair,  the  report  was  adopted.  It  stated  that  the  total 
income  from  premiums  during  1864  was  74,428/  lis  lOd 
against  61,849/  10s  3d  in  the  preceding  year,  being  an  in- 
crease at  the  rate  of  20.33  per  cent.  The  total  income  from 
all  sources  amounted  to  75,741/  8s  8d.  The  balance  to  the 
credit  of  the  revenue  account  of  the  31st  Dec.  last  was 
27,929/  10s  9d,  out  of  which  the  directors  proposed  a  bonus 
at  the  rate  of  2s  per  share,  of  which  one-half  will  be  paid  to 
the  proprietors,  and  the  remaining  half  added  to  their  share 
in  terms  of  the  deed  of  settlement.  Interest  at  the  rate  of 
four  per  cent,  per  annum  on  the  capital  paid  up  will  also  be 
paid,  and  the  balance  reserved  to  meet  the  outstanding  risks 
on  policies  in  force. 

At  the  meeting  of  the  Land  and  Emigration  Company, 
held  on  Wednesday  last,  the  directors'  report,  which  was 
adopted,  stated  that  the  negotiations  with  the  Government 
were  concluded,  and  announced  the  payment  of  interest  for 
the  year  1864  at  the  rate  of  3  per  cent. 

At  a  meeting  of  the  Humber  Iron  Works  and  Shipbuildina 
Company  it  was  stated,  in  regard  to  the  valuation  which  has 
been  so  long  pending,   that  Mr  Hawkshaw  has  appointed  the 
1^   10th  mst.  for  a  final  meeting  of  the  parties  interested. 


The  directors  of  the  Panama,  New  Zealand,  and  Austra- 
lian Eoyal  Mail  Company  have  notified  that,  according  to 
advices  just  received,  an  Act  of  the  General  Assembly  has 
been  passed,  empowering  the  Governor  of  New  Zealand  to 
confirm  the  contract  for  the  Panama  mail  service,  entered 
into  with  the  Hon.  Crosbie  Ward,  subject  to  modifications 
to  be  arrmged  hereafter. 

The  annual  report  of  the  directors  of  the  London  General 
Omnibus  Company,  to  be  submitted  at  the  meeting  of  the  21st 
instant,  states  that  the  balance  of  5,000/  to  the  debit  of  the 
loan  account  has  been  paid  off,  and  the  capital  account  has 
been  closed.  Under  the  profit  and  loss  account  it  is  stated 
that  there  remained,  after  making  all  deductions,  a  balance  of 
25,707/  6s  7d,  leaving  2,970/  to  be  carried  forward. 

The  Bombay  Gas  Company  have  notified  that  a  further 
portion  of  the  original  capital  of  this  company,  viz.,  10,000 
shares  of  5/  each,  will  be  issued  at  par  to  the  shareholders 
whose  names  shall  be  on  the  register  on  the  8th  instant,  in 
the  proportion  of  one  share  to  every  three  shares  held  by 
them,  and  that  a  deposit  of  1/  per  share  will  be  required  on 
allotment. 

Venezuela  Six  per  Cent.  Loan,  1 864.— The  General  Credit 
and  Financial  Company  of  London  have  received  advices  from 
their  agents  (Messrs  H.  L.  Boulton  and  Co.),  dated  La  Guayra, 
February  2,  1865,  of  duties  collected  as  follows  on  account  of 
the  above  loan  : — Per  statement  No.  27,  from  Puerto  Cabello, 
2,746.14  dols;  ditto  No.  28,  from  ditto,  4,558.44  dols ; 
ditto  No.  17,  from  La  Guayra,  5,063.48  dols  ;  total,  12,368.06 
dols. 

The  following  is  part  of  a  letter  received  by  Messrs  Baring 
Brothers  and  Co.,  from  the  Venezuelan  Consul : — 

Consulate  of  Venozuela,  London,  :i[arch  2,  18G3. 
Gentlemen, — I  now  beg  to  send  you  a  copy  of  the  resolution  of  the 
High  Federal  Court  at  Caracas,  dated  Feb.  8.  In  forwarding  the  same  to 
me.  General  Guzman  Blanco  instructs  mo  to  bring  it  to  your  notice  and 
that  of  the  bondholders,  and  states  that  ho  would  at  once  call  together 
the  interior  creditors  with  a  view  to  seeking  their  consent  to  certain 
measures  which  the  Government  suggests  for  making  a  settlement  upon 
a  just  basis  that  would  reconcile  all  interests,  and  that  he  hopes  by  the 
next  mail  to  be  able  to  present  this  affair,  which  now  alarms  them,  under 
a  different  face  from  that  which  it  presents  at  this  moment.  He  ex- 
presses the  hope  also  that  this  announcement  will  calm  the  agitation  of 
bondholders,  and  induce  them  to  refrain  from  all  exti-eme  measures  in 
the  meantime. 

I  have  conveyed  this  wish  to  the  numerous  bondholders  who,  during 
the  last  two  days,  have  called  on  mo,  and  I  am  happy  to  say  tliat  a  large 
majority  concur  in  its  propriety,  in  which  I  bust  also  that  you  will  add 
your  valuable  concurrence. 

I  am,  Gentlemen,  your  obedient  servant, 

Fredeeick  H.  Hemhino,  Consul. 
^Messrs  Baring  Brothers  and  Co. 

New  Granada  Debt. — Messrs  Baring  Brothers  and  Co.  have 
received  by  this  mail  on  accoimt  of  New  Granada  dividends 
from  Custom  House,  Santa  Marta,  4,230/ ;  Eio  Hacha,  162/ 
6s  3d  ;  Tarnac,  5/;  Satumilla,  293/  2s  7d  ;  total,  4,690  8s  lOd. 

The  mail  from  Guayaquil  has  brought  a  remittance  of  236/ 
12s  Id  on  account  of  the  dividends  on  the  debt  of  Ecuador. 

The  interest  due  the  1st  inst.  on  Northern  Eailway  of 
Bueynos  Ayres  Seven  per  Cent,  debenture  bonds  is  announced 
for  payment. 

The  report  of  the  annual  general  meeting  of  the  Liverpool 
and  London  and  Globe  Insurance  Company  shows  that  the 
fire  premiums  of  the  past  year  have  attained  the  immense 
amount  of  742,674/,  and  also  an  increase  in  two  years  of 
290,000/.  The  new  premiums  on  the  life  business  of  the  past 
year  amounted  to  23,808/  9s  2d.  The  invested  and  reserved 
funds  now  amount  to  3,212,343/,  and  the  number  of  proposals 
have  been  1,690.  The  usual  dividend  of  40  per  cent,  was 
declared. 

In  consequence  of  representations  having  been  made  to  the 
directors  of  the  Varna  Eailway  Company  that  the  time  for 
receiving  applications  for  shares  was  too  limited,  the  last  day 
for  receiving  applications  is  extended  to  Tuesday,  the  7th 
March,  for  London,  and  Wednesday,  the  8th  March,  at  12 
o'clock,  for  the  country. 

The  Bombay  City  Banking  Company  have  opened  a  branch 
in  London. 

COMPAKATIVE  EXCH^VNGES. 

The  quotation  of  gold  at  Paris  is  about  1  per  mille  premiimi,  and 
1he  short  exchange  on  London  is  25.15  per  1/ sterling.  On  comparing 
these  rates  with  the  English  Mint  price  of  St  178  lOJd  per  ounce 
for  standard  gold,  it  appears  that  gold  is  about  2-10th3  per  cent,  dearer 
in  Paris  than  in  London. 

By  advices  from  Hamburg  the  price  of  gold  is  423  per  mark,  and 
the  short  exchange  on  London  is  13.5  per  1/  sterling.  Standard  gold  at 
the  English  Mint  price  is,  therefore,  about  j-lOths  per  cent,  dearer  !b 
London  than  in  Hamburg. 
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PRICES  OF  ENOLISH  STOCKS. 
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Do.  5  pr  ct  Debcn.  Scrip  1869-72,  75J  paid 

Do.  6  pr  ct  Dcl>en.  Scrip  1873-77,  75!  paid 
Danubian  Principalities,  7  per  cent. 

Do.,  45/paid  

Eqnador  New  Consolidated  1  per  cent 

Do.  Provincial  Land  Warrant      ... 
Ei^ptian  7  per  cent 

Do.  Second  Issue    

Do.  lOO;  Bonds        

Do.  1864,  7  per  cent 

Do.  Scrip.  55/ paid 

S,704,200iof  the  Ix>an  of  5,704,200/  issued 

to  the  Public  and  Contractors 

Oreek   6  p  c  1824-25.  ex  Coup.  orig.  attaclid. 

Do.  Coupons 

Italian  6  per  cent  (MaremmanaRailway)... 

Do.  5  per  cent  1865 

Mexican  3  per  cent 

Do.  1864        

Do.  6  per  cent,  Anglo-French     

Montevidean  European  5  p  c  Scrip  SOI  paid 
Moorish  (Imperial)  5  per  cent 
New  Grenada 

2  per  cent  ditto        

Do.  Deferred 

Do.  Land  Warrants  (Hectares)  _ 
Peruvian  41  per  cent 

Do.  4}  per  cent  (Uribarren) 

Do.  3  per  cent  

Do.  4J  per  cent  1862  

Portngucsc  3  per  cent  1853 

De.  3  per  cent  18-36,  57,  59,  CO,  62,  and  63 
Russian  6  per  cent  in  £  Sterling   ... 

Do.  4i  per  cent  IS-W  

Do.  4j  per  cent  ISCO  

Do.  3  per  cent  1859 

Do.  5  per  cent  1862 

Do.  5  per  cent  1804 

Sardinian  5  per  cent 

Spanish  3  per  cent     .  

Do.  3  per  cent  Deferred 

Do.  Passive 

Do.  Com.  Cert  of  Coup,  not  funded 

Swedish  4i  per  cent  1S64      

Turkish  6  per  cent  1854      

Do.  6  per  cent  1858 

Do.  do.  100;  Bonds 

D«.  6  per  cent  1862 

Do.  1001  Bonds        

Do.  6  per  cent  1863 

Do.  4  per  cent  Guaranteed 
Venezuela  3  per  cent 

Do.  6  per  cent  1862 

Do.  6  per  cent  1864 

I>o.  11  per  cent        

Dividends  on  the  above  payable  in  London! 
Austrian  5  per  cent  Ex.  10  florins 
Belgian  2J  per  cent.  Ex.  25  francs... 

Do.  41  per  cent.  Ex.  25  franca     ... 
Dutch  H  per  cent  Ex.  12  GuiL     ... 

Do.  4  per  cent  Certificates 

IWian  5  percent  1861.  Ex.  25  francs 


Sat     Mob.    Tues.  Wed.   Thus.      Frl 


941 
55} 


21| 


263 

25j    ; 


95 
55}  J 

21J 
68}* 
2«j"7 


82} 


841 


89} 


48| 
41J 
32J 
15«i 

91}" 

72J  ; 

76} 

70}  ! 

■  Hi 


471 
421 


98i 
9,Si 
95  4J 
.551 


21}  J 

8} 

75*" 

26} 

251 


94jxd 
121  xd 


831 


94  xd 
94J"6 


321 


99i 
99 


831 


971 


411 
lis 

21 

94  xd  J941  xd 

,94'xd 

95  95i  J 


ni  1  20}  s 

8;  1     ... 


5J 

2«J  4 
251  * 


841 
471" 

86}" 


41J  1 
:!2i  J 
15J  j 

92} 


70} 
Hi 


421 


631 


6Sf 


83  21 


891  1 
91 


"I 

15J"j 

921" 
72}  3} 

■oi"!! 

711 


421 


631 

esj" 


82}  31 
47" 


88}  95' 
91 

47}" 


92- 
69jxd 

oj" 
14 


13  1} 
40  39 


754 
261 
251 


11} 

6}"' 
2J 


471 
471 


iou 

76 
«i 

151 

93  "2} 
701  xd 
71  4 
li  i 


181 
43 

40}  1 


21  J 


26}  1 
2S{  J 
52 

94l"xd 


981 


;7i 

54r 

891  J 


48? 
41? 
321  ! 
151  i 


illxd 
741 
72 
72  i 


4ir 


63 
991 
641  * 


DOCKS ; 


atock  or 
Shares. 

uividena 
last  hf-yr. 

Names. 

SbvM. 

Paid. 

Price 

per  share. 

2065668/ 

3/pc*l/b5 

East  and  West  India 

£ 
Stk 

10 
Stk 
Stk 

Stk 
«0 

£  s  A 
100    0    0 

6  0  0 
100  0  0 
100    0    0 

100  '0    0 

3  e  0 

133} 

12000 

General  Floating  Dock    

6678110/ l}/pr  cent 
•6086.0/ 2' per  cent 

London  and  St  Katharine  

66  8 

8770711  3/ per  cent 

800800/          ... 

6000 

Ditto  Naw 

... 

JOINT  STOCK  BANKS, 


•tuu-es,    last  hf-yr. 


30000 

20000- 

10000 

20000 

iOOOO 

10000 

10"000 

20000 

2a&00 

7500 

12500 

IOOOO 

6000 

25000 

IOOOO 

80000 

.5000 

60000 

60000 

20000 

20000 

40^00 

20000 

10900 

30000 

40000 

2(.000 

IOOOO 

200000 

5000 

6000 

20000 

6OO0O 

511000 

40000 

40000 

IOOOO 

IOOOO 

20000 

12000 

8000 

135(100 

6000 

6000 

100000 

20000 

IOOOO 

IOOOO 

5000 

20000 

6000 

50000 

30000 

6000 

72000 

25000 

,sooo 

IIOOOO 

10000 
20000 
20000 
IOOOO 

5000 
20000 
IOOOO 
25000 
30000 
30000 
20000 
35000 
12500 
40000 
60000 
50400 
20000 
20000 
IOOOO 
37500 
20000 
IOOOO 
IOOOO 

4450 
40' KM) 
IOOOO 

s:)ooo 


5(pc&4/bs 


!s  fid 

f)S  p  share 
7/  t'Cr  c«i. 
I4s  p  share 
if  pc  cent 
(>l  per  cent 
10/  pr  cent 


^U  pr  cent 
^i  per  cent 
7^/  pr  cent 
5;  per  cent 


'^l  per  cent 
73/  pr  cent 
lot  pr  cent 
6f  per  cent 
~l  per  cent 


8J?pr  cent 
6/  per  cent 

2il  pr  cent 
'2-1  pr  cent 
3/  per  cent 

'i\l  pr  cpnt 

r,l 

51 

2^ 

61 


Names. 


per  cent 
per  cent 
6d 
per  cent 

lOs  p  share 
3i  p  ct  &  bs 


■i'  per  cent 
5/pc(tl03b 
S/pc&lOsb 
2^^  pr  cent 
it  per  cent 
161  pr  cent 
5/  per  cent 
25/  pr  cent 
5/  per  cent 
SI  per  cent 
10/  pr  cent 
5/  pt-r  cent 
n8  4<l&25s 
5s  Sd 

2*/  pr  cent 
5/  per  cent 
13'  pr  cent 
13/  pr  cent 
1/  2s  4d  p  s 
6/13s4dpc 
6/138  4dpc 
10/  or  c«nt 
10/  pr  cent 
5/  per  cent 
5'  per  cent 
16/  pr  cent 

2 J/  pr  cent 

2j/  pr  cen 
51  per  cent 
3/  per  cent 
4/  per  cent 
4/  per  cent 
0/  per  cent 
lOs  p  share 
10/  pr  cent 


Agra  and  Masterman's  Limited... 
Ditto  New,  issued  at  30  pm  ... 

Ditto  issued  at  30  pm 

Albion        

AJliancd  Limited. 

Ditto  New         

Ditto  "Sqvv  issued  at  20  pm    ... 

An  Sflo- Austrian     

Anglo-Italian  Limited    

Anstntlaaii* 

Ditto  New         

Bank  of  British  Columbia 
Bank  of  Eeypi    ...         .       ... 

Bank  of  London  .. 
Ditto  New,  issued  .it  70/  pm... 

Bank  of  Otajro  Limited 

Bank  of  (Queensland  Limited   ... 
Bank  of  Yictoria,  Australia 

Bank  of  Wales  Limitefl 

Bank  of  New  Zealand     

Brazilian  A  Portuguese  Limited. 
British  and  Californian  Limited... 
British  North  Americtt  .. 
Chrtd  Bk. India,  J^nstra.,*:  Ch. 
Chrtd  Merc  of  lDdia,Lond,(!:  Chna 

City 

Colonial 

Commercial  Bank  of  Canada 
Commercial  Bk  of  India  &  the  East 
Ditto  New,  iss  at  10  pm,10paid 
Consolidated  Bank  Limited 
Continental  Limited        ... 

Ditto  New         

East  London  Limited 
Eastern  Exchange,  Limited 
••'n(r..Scol.,&  Aufttrdi  Chartered 
Ensrlish  and  Swedish  Limited    .., 

European  Limited , 

Hindustan,  China,  A  Ja])an  Lim, 
Ditto  New,  issued  at  2  pm     .., 

Ditto  New         

Imperial,  Limited 

Ditto  New,  issued  at  4  pm     ... 

Imperial  Ottoman 

Ionian         

Ditto  New         

Land  Mortgrasre  Bank  of  IndiaLim 
LondonBkofMexico&S.AmericaL 
London  Bank  of  Scotland  Lim  ... 
London  and  Brazilian  Limited... 
London,  B  Ayres,  *fe  R  Plate  Lim. 
Ditto  New,  issued  at  li  pm  ... 
London,  Birm.,  &  8.  Staffdsh.  Lim 
London  Chrtd  Bank  of  Austral. 
London  and  County 
London,  Hambrg.ContExch.Lim 
London  Joint  Stock 
London  and  South  African  .. 
London  and  Sonth  Western  Lim. 
London  and  >Vestmln!iter         .. 

Merchant  Bank  Limited 

Mercantile  and  Exchange  Llmtd 

Ditto  New,  issued  at  2  pm 
Metropolitan  and  Provincial  Lim 
Midland  Bank  Limited  ... 
National  of  Liverpool  Limited  ... 
National  Provincial  of  EngUad 

Ditto  New         

Ditto  ditto         

National    .. 

Ditto  New         

New  South  Wales 

Ditto  New,  iss.  at6/1384d  pm. 
New  Zealand  Bank  Corf)om,  Lim. 

North  Western     

Oriental  e<tnh  Corporation 
Provincial  Banking  Corpor.  Lim. 
Provincial  of  Ireland 

Ditto  New         

Scinde,  Punjaub,  &  Delhi  Lunited 
"^outu  Australia    .. 

South  Eastern  IJmited 

Stand,  of  Brit.  South  Africa  Lim, 

Ditto  New         

Union  or  AustrallH 
Union  of  Ireland  Limited 
Union  of  London 


en.:. 

Shares. 

P»I4. 

pershare 

£ 

£ 

a  d 

100 

60 

0    0 

129  30 

60 

25 

0    0 

62  4 

60 

25 

0    0 

60  2 

80 

10 

0    0 

71  81 

100 

26 

0    0 

345  J 

100 

26 

0     0 

100 

10 

0    0 

191  J 

20 

6 

0    0 

7il 

8}  9 

60 

10 

0    0 

4(1 

40 

0    n 

741 

40 

40 

0    0 

71  3 

20 

15 

0    0 

171 

35 

26 

0    0 

31 i  30} 

too 

50 

n    n 

150  55 

100 

60 

0     0 

... 

20 

7 

0    0 

6  6 

100 

25 

0    n 

21  2 

61) 

25 

0    0 

38  40 

100 

20 

0    0 

141  16J 

10 

10 

0    0 

161  171 

20 

10 

0    0 

lOJ 

60 

7  10    0 

5  6 

60 

60 

0    0 

44  6 

20 

20 

0     0 

31i  I 

26 

25 

0    0 

55  7 

100 

50 

0     0 

110  20 

I  no 

25 

0    n 

41  3 

20.11s 

20  11     0 

... 

25 

25 

0    0 

... 

25 

25 

0     0 

29  30 

10 

4 

0    0 

lOJ  11 

100 

25 

0    0 

17  19 

100 

15 

0    0 

8  9 

50 

5 

0    0 

6161 

20 

5 

0     0 

HI 

20 

20 

0    0 

191 

60 

15 

0    0 

12} 

60 

15 

0     0 

16  141 

100 

26 

0    0 

271  81 

100 

23 

0    0 

24  5 

100 

10 

0    0 

101  lU 

100 

20 

0    0 

33 

100 

20 

0    0 

... 

20 

10 

0    0 

"1 

25 

26 

0    0 

26  8 

25 

6 

0    0 

6  6 

20 

4 

0    0 

4J  S 

60 

10 

0    0 

9J 

100 

13 

0    0 

li 

100 

40 

0    0 

43  5 

100 

40 

0    0 

471  81 

25 

10 

0     0 

111  121 

100 

22 

0    0 

14  16 

20 

20 

0    0 

2!! 

50 

20 

0     0 

74131 

100 

18 

()    0 

10  11 

80 

16 

0    0 

47J 

20 

20 

0    0 

22 

100 

20 

0    0 

20111 

100 

20 

0    0 

95  4 

100 

25 

0    0 

33} 

60 

10 

0    0 

7181 

60 

10 

0    0 

100 

20 

0    0 

19{ 

100 

20 

0    0 

17}  181 

100 

10 

0    0 

17  18 

100 

42 

0     0 

1.58 

20 

12 

0    0 

... 

20 

12 

0    0 

46ii 

60 

30 

n    0 

97  9 

60 

20 

0    0 

84  6 

SO 

20 

0    0 

42  4 

20 

20 

0    0 

... 

10 

1 

0    0 

1  1 

20 

5 

0    0 

8191 

25 

25 

0     0 

671  8 

50 

5 

0    0 

3  1 

100 

25 

e   0 

86  7 

10 

10 

0    0 

20 

10 

0    0 

lOj  Hi 

26 

25 

0     0 

34  5 

25 

10 

0    0 

10  i 

100 

25 

0    0 

24  if 

100 

25 

0    0 

24 

2S 

25 

0     0 

.54  i 

100 

22 

0    0 

181  191 

60 

15 

0    0 

521 

COLONIAL  GOVERNMENT  SECURITIES. 


Amount  DJv.  per 
of  Loan.  Hf-year. 


60000/ 


2214303 
686803 
200000 


234000 
lOOOOO 
250000 
200000 
200000 
200000 
165500 
166000 


150000 

lOOOOOO 

25UOOU 

75000 


pr  ct 
prct. 
pr  ct 
pr  ct. 
pr  ct 
pr  ct 
pr  ct 
pr  ct 
pr  ct 
pr  ct 
pr  ct. 
pr  ct 
pr  ct 
prct. 
prct 
pr  ct 
pr  ct 
pr  ct. 
pr  ct 
pr  ct. 
pr  ct 
pr  ct 
pr  ct. 
pr  ct. 
pr  ct. 
pr  ct 
pr  ct 
pr  ct 
pr  ct. 


Name. 


Sritish  Columbia,  6  per  cent  Dec.  31, 1872 

Canada  Govemmt  6  per  cent.  Jan.  &  July,  1877-84 

Do.  6  per  cent.  Feb.  and  Auer 

De.  6  per  cent.  March  and  Sept 

Do.  5  per  cent.  Jan.  and  July 


£ 

)90 
100 
150 
100 
100 


Do.  5  per  cent  Inscribed  Stock  100 

Cape  of  Good  Hope,  6  per  cent.  Dec.  1873  100 

Do.  do.  April  &.  Oct.  1880-4   100 

Do.  do.  do  1890-1'  100 

Do.  do.  Jan.  and  July,  1891    100 

Do.  5  pr  ct.  15  April  &  16  Oct  1900    100 

Ceylon,  November,  1868,  6  per  cent :  100 

Do.  1878,        do.       '  100 

Mauritius,  6  per  cent  1873,  Jan.  and  July  1  100 

Do.  1378,  do.  I  100 

Do.  1882,  Alay  16  and  Nov.  15   ...!  100 

Natal  Government  6  per  cent  '•  100 

Sew  Brunswick  Govemmt,  6  per  cent.  Jan.  &  July'  100 

NewSouth  WalesGov.  5  percent.  1866,  Jan.  &  July    100 

Do.  do.     6  per  cent  1871-6,  Jan&JuIy;  100 

Do.  do.     6  pr  cent,  1888-92,  JanJtJuly   100 

New  Zealand,  6  per  cent I  100 

Do.  5  per  coot ]  100 

Nova  8cotiaGovemment,  6  percent.  Sterling  1875. ..I  100 

Queensland  Goverament  6  per  cent  Jan.  and  July..  I  100 

S.  Australian  Gov.  6  percent  1868-69,  Jan.  and  July   100 

Do'  do.        1878  and  upwards,  JanJsJuly   100 

Victoria  Government,  6  per  cent  Jan.  lud  July 100 

Do.  6  per  cent  April  auil  Oct  .      100 


Price. 


90 

90 

94 

78 

79 

1041 

106 

107 

ins 

93 
103 
1091 
103 
106 
11.8 
106 

91j 

99 

93 

91 
106 

88 

931 
103 

106 

lis'i 
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INSURANCE  COMPANIES. 


No.  of 

Dlviaena 

Price 

■hares. 

perannnm 

Names. 

Shares. 

?«!«. 

persbare 

£ 

£     ■    d 

25000 

71  per  cent 

Albert  Medical  Life  &  Family  End 

20 

3    0    0 

... 

40000 

7II4s6()<!:bs 

Alliance  British  and  Foreign 

100 

11     0    0 

... 

10000 

O/ccS.'lOsbs 

Do.  Marine          

100 

S6     0    0 

«4000 

1.5s 

Atlas 

60 

6  16    0 

... 

JOOO 

■i'  nc  Jkbs 

ArRHsI-tfe 

British  &,  Foreign  Marine  Limited. 

100 
20 

26    0    0 
2    0    0 

... 

«0000 

Wipe 

... 

JOOflO 

HI  Iiwnr  rl 

ChnrcliofEnKland 

SO 

2    0    0 

... 

soon 

5ipcS2sCd() 

Clerical,  Medical,  t  General  Life.. 

100 

10    0    0 

60000 

Ss 

Commercial  Union 

60 

5    0    0 

Si 

<000 

4;p  s  &  bs 

Connty         

100 

10    0     0 

6100 

i;os 

Crown 

60 

5    0     0 

.M 

50000 

5/pc*  bs 

Facie 

60 

6     0    0 

100000 

Empire  Marine  Limited     

10 

2    0    0 

\0000 

S!10b  prci 

Equity  and  Law       

100 

6  19  10 

20000 

4. 

Enclish  and  Scottish  l,«w  Llf»    .. 

••SO 

»  10    0 

... 

10000 

10/ per  cent 

Enitiish  and  Scottish  Marine  Lira... 

100 

6    0    0 

... 

loooc 

fi'per  cent 

General         .          

100 

6    0     0 

... 

«00(i 

'!  p  c  A  bs 

Oresham  Life 

20 

6    0    0 

... 

jooon 

5 /per  cent 

Gnardian       

100 

60     0    0 

i40P 

i;?psh  15(b6 

Imperial  Fire           

600 

50    0    0 

... 

7500 

I78<t  bonus 

Imperial  Life 

100 

10    0     0 

18463 

WpcAlO/b 

Indemnity  Marine  .. 

100 

50    0    0 

1234 

50000 

■2jfid2s6<lbF 

Law  Fire 

100 

2   10     0 

... 

10000 

.'!(2«  edpf 

Law  Life       

100 

10     0    0 

lOOOOOjCJi  pc 

Lancashire 

20 

2     0    0 

... 

SOOOoIsi  percent 

LeRai  and  General  Life 

60 

6    9     0 

... 

10On0O0/I«;  per  cent 

Lpool  &  Ijondon  &  Globe  (GpctAmi) 

100 

100    0    0 

... 

67604 

40; per  cent 

Liverpool  and  London  Fire  &  Life 

20 

2    0     0 

SS433 

4/p  c  *k  bs 

London 

m 

12   10    0 

46 

20000 

6/  per  cent 

London  &  Caledonian  Marine  Lim. 

2.5 

5    0    0 

... 

40000 

London  and  Lancashire  Fire 

25 

2  10    0 

1 0000 

LK)ndon  and  Lancashire  Lifo 

10 

10    0 

30000 

.1»  8d 

London  and  Provincial  Law 

60 

3  13    6 

... 

5C000 

15/prcent 

London  and  Provincial  Marine  ... 

20 

2     0     0 

3 

10000 

J/pa  kllM 

Marine           

100 

18     0     0 

**- 

soooo 

Gl  per  cent 

Maritime  (Limited) 

10 

2    0    0 

... 

784K 

s/  p  c  Abs 

Minerva        

20 

40000 

10!  pr  cent 

North  British  and  Mercantile 

60 

6    5     0 

17J 

400CC 

5sps&20sb 

Ocean  Marine          

25 

6    0    0 

40000 

,, 

Oriental  and  General  Marine 

26 

2  10    0 

... 

•• 

s/per  ceni 
6/  ;>  8  *  bs 

Pelican            

Phojnlx         

•• 

•• 

... 

S!500 

HJ'pc&bs 

Provident  Life        

100 

10    0    0 

100000 

^s 

KockLife 

5 

0  10    0 

... 

11119520 

181  pr  cent 

Royal  Kxchanee 

Stock 

ill 

... 

100000 

7s  pr  sbiire 

Roval  Insurance      

20 

3     0    0 

1600 

li;psA65sb 

Union 

200 

20    0    0 

270 

,^ 

Oj/  pen-ent 

Sun  Fire        ..        ..        •• 

.. 

All 

4000 

21  p  8  *febs 

Do.  Life 

,. 

All 

... 

100000 

10!pc4jib 

Thames  and  Merscv  Marine  Lim... 

20 

2     0     0 

7J 

100000  .K  p  0 

Union  Marine  Limited       

20 

2    0    0 

soon  2J  lis  p  sh 

Universal  Life         

lilO 

10    0     0 

... 

JOOOO 

Universal  Marine  Limited^ 

20 

5    0     0 

51 

•• 

Slpc&bi 

Victoria  Life 

•• 

6     B     0 

... 

AMERICAN  STOCKS. 

The  annexed  anotations — 4s  6d  to  the  dollar— are  taken  from  Mr  E.  F. 

Satterthwaite's  circular  issued  on  Wednesday  last: — 


Bonds   and   Shares  having  Interest   and    Dividends  payable   in 

America. 
United  States  6  per  Cent.  Coupon  Bonds,  1868 

Ditto  6  per  C>ent.  Coupon  Bonds,  1874        

Ditto  6  per  Cent.  Coupon  Bonds,  1881 

Ditto  6  per  Cent  Coupon  Bonds,  (5.20'3)  1882         

Pennsylvania  5  per  Cent.  Coupon  Bonds 

Ditte  Five  per  Cent.  Stock        

Virjrinia  Six  per  Cent.  Bonds       

Atlantic  and  Great  Western  (Ohio  Section),  First  Mortgage,  1876 
Detreit  and  Milwaukee,  Seven  per  Cent.  Ist  Mortgage  Bonds,  1785 
Erie,  7  per  cent.,  First  Mortgage,  1867 

Ditto,  7  per  cent.,  Second  Mortgage,  1879     , 

Ditto,  7  per  cent.,  Third  Mortgage,  1883      

Ditto,  7  per  cent..  Fourth  Mortgage,  1880 

Ditto,  7  per  cent..  Fifth  Mortgage,  1888        

Ditto,  7  per  cent..  Preferred  Stock      

Ditto  shares,  100  dollars _        

Illinois  Central,  First  Mortgage,  7  per  cent  ConstmcUon,  1875    ... 

Ditto,  100  dollar  shares,  ail  paid  

Ditto,  ditto,  paid  up  in  full        

Ditto,  Cancelled  Bond  Scrip  5  dollars  each 

Joliet  and  Northern  Indiana  8  per  cent.,  Ist  Mortgage,  1874,  gua- 
ranteed by  Michigan  Central 

Michigan  Central,  8  per  cent,  convertible,  1869, 1st  Mortgage 

Ditto,  sinking  fund,  1882,  1st  Mortgage         

Ditto  shares,  100  dollars  

Michigan  Southern  and  Northern  Indiana,  7  per  cent  Sinking  Fund, 

1885  

New  York  Central,  7  per  cent  Bonds,  1864      

Ditto  6  per  cent.  Sinking  Fund,  1.883  ^        

Ditto,  7  per  cent.  Sinking  Fund,  1876  

Ditto,  7  per  cent..  Sinking  Fund,  convertible  to  1869         

Ditto  shares,  100  dollars  

Pennsylvania,  6  per  cent,  Ist  Mortgage,  1880  


Bid. 


29 
40 
38 


33J 
52 


Asked. 


30 
43 

40 


84 
62i 


Bonds  having  Principal  and  Interest,  payable  in  London,  at  fixed 

rate  of  Exchange. 
Atlantic  &  Gt  Western  (New  York  Section).  1st  Mortgage,7  p.c,  1879 

Ditto,  (Pennsylvania  Section),  1st  Mortgage,  7  >"er  cent,  1877    ... 

Ditto.  (New  York  Section)  Second  Mortgage,  1881 

Ditto,  (Pennsylvania  Section),  Second  Mortgage,  1882     

(Juotationa  calculated  and  Bonds  rodeemea  at  4s  6d  per  dollar; 
,,    ,  .         ^  „     Interest  payable  at  4s  per  dollar. 

Mariet     and  Cincinnati,  1st  Mortgage,  7  per  cent,  1891        

Quotations  calculated  at  4a  6d  p  dol ;  Interest  payable  at  4s  p  dol. 

Illinois  Central,  1st  Mortgage,  6  per  cent.  Construction      

4<uotatIon«  on   this  issue;  alcuiated  and  Principal  and  Interest 
payable  at  4s  2d  per  dollar. 


65 
66 
60 
60 


66 
75 


Asked. 
67 


02 
62 


68 
77 


Bonds  issued  in  Sterilng,  and  having  both  Principal  and  lutereat 
.iri  .J  I    «  payable  in  London  in  Sterling. 

Virginia  Five  per  Cent      

Maryland  Five  per  Cent     *,"        

Massachusetts  Hve  per  Cent.       ...        ] 

Panama,  lat  Mortgage,  1865        ...        '.,',        

itto.  3»d  Mortgage  1872        

Pennsylvania,  6  per  Cent,  2nd  Mortgage|'l875"!        


43 

60 

99 
S9 
79 


Asked. 


45 
65 


MISCELLANEOUS  SECURITTEg. 


101 
101 
81 


Dividend 
:)er  annum. 


Names. 


3/  per  cent 
10/  pc&  bs 


/  3/  per  cent 
12500  S/  per  cent 
2000fi 
60000 
40fl00 

891 
60000. 
26000 
20000 
20000 
40000 
2OO0O 
17600 

2500 
40000 

8000 

100000 


10/  pr  cent 
5/  per  cent 
/2/prsh 
t2/, 


pr  ah 
fis  pr  share 
2/  per  cent 
7/  per  cent 
6/  per  cent 
lOs 


10000 

1002925/ 

160820/ 

277000/ 

10000 

20090 

60000 

80000 
100000 
879976/ 

70000 

20000 

75000 
6000 

SOOOO  31s  6d  p  sh 

10000 i 
125000.19s 

20000  10/  pr  cent 
5000 
100000 

20000 
100000 

50000 

40000 
160000 
300000 

60000 
lOOOOOOi 

80000 

10000 

20000 
4000 

50000 

12000 

20000 

20000 
175000 

60000 

10000 
5000 

60000 


10000 
12500 
12000 
40000 
22500 

120000 

10000 

20000 

6000 

6000 

20000 

187176 

80000 

10000 
10000 

100000 
60000 
40000 
25000 
10000 
1 0000 
12500 
8500 
37500 

600000/ 
SOOOO 
20000 
1700O 
10000 
10000 
4260 
29750 
16000 

200000/ 

100000/ 
6000 
40000 
30000 
lOOOO 
10000 
14200 

aioooo/ 

37600 
12500 
50000 
SOOOO 

S6000 
10000 
20000 
80'XK) 


5/  per  cent 
16/  pc 
6/  per  cent 


s  9d  pr  sb 
8/  per  cent 
2s 

■53  per  shr 
10/  pr  cent 


4/  per  cent 

10s  p  share 

6/  per  cent 
10/  pr  cent 

6/ per  cent 
6/  per  cent 
6/  per  cent 


15/  prcent 
4s  Gd" 


Shares. 


20/  pr  cent 
lOi  pr  cent 

98 


Is  pr  share 


15/  pr  cent 
SI  per  cent 


71  per  cent 
7/  per  cent 
7/  per  cent 
2/  per  cent 
7/i>ch'-yr 
7/  p  c  hf-yr 

2/ lOs" 

16s 

17s  6d 

2/  lOs 

5s  ps  hf-yr 

10/  pr  cent 


7/  per  cent 


10/  pr  cent 
8i/  pr  cent 


/  pc 


Anglo-Mexican   Mint 

lAtlantlc  Royal  Mall  .Steam  (Lim.).. 
Atlantic  Telegrarh  guaranteed 

Australian   Agricultaral 

Austral  .Mort  Land  &  Finan(Lim) 
Berlin  Water  Works  ^Limited) 

Bombay  Gas  (Limited)  

Ditto  New 

Britif-h  American  Land  

British  Colonial  Steam  Ship  (lAm.) 
Brit&  I  Magnetic  Telegraph  (Lim) 
British  Indian  Tea  (Limited) 

British  Iron    , 

British  Ship  Owners  

Canaila  Agency  Association  (Lilti) 

Canafla  Company 

Canadian  ijORn  and  Invest  (Lina.) 

Ceylon  Company 

Citv  of  London  Real  I'roperty(Lini) 

City  Offices  (Limited) 

Company  of  African  Merclits  (Lim) 
Consolidated  Discoant  (Limited)... 
Continental  Union  Gas  (Limited)... 

Ditto    

Contract  Corporation  (Limited) 
Copper  Miners  of  Engbind.pf  7}pe 
Credit  FoncierAMobilierof  Englnd 

Ditto   „.... 

Credit  Fonder  of  Mauritius  (Lim.) 

Crystal  Palace , 

Ditto  Preference 

Ditto  6  p  c  Perpetual  Debenturet 
Discount  Corporation  (Limited)  . 
East  Indian  Financial  (Limited)  ... 
Eaat  India  Irrigation  and  Canal  ... 

Ebbw  Vale 

Egyptn  Commercial  &.  Trad.  (Liin) 

Electric  Telegraph  

English  and  Australian  Copper. 

English  and  Foreign  Credit  

Financial  Corporation 

Financial  Discount  (Limited)  .... 
Fore  Street  Warehouse  (Limited)... 

Gellivara  (Limited) 

Geii.Credit&Finance  of  I.ond  (Lim) 

General  Steam  Navigation 

Hong  Kong  and  China  Gas...  . 

Hudson's  Bay   

number  Iron  Works  (Limited) 
Imperal&Mercantile  CreditAsso.  (L) 
Indian  Carrying  (Limited).... 

International  Contract   

InternationaiFinancialSociety(Lim) 
International  Land  Credit  (Lim) ... 
Italian  Irrigation  (Canal  Cavour)... 
Do.  6  p  c  Bds  red  1870,  issued  90 
Joint  Stock  Discount  (Limited)  . 
Land  Credit  of  Ireland  (Limited).. 

Land  Securities  (Limited) 

London  African  Trading    , 

London  County  Land,fcBuilding(L) 
London  District  Telegraph  (Lim)„ 
London  Financial  A8sociation(Lim) 

Ditto  New,  issued  at  4  pm 

London  General  Omnibu8(Limited) 
Lon.&Glas  Engincer.,fc  IronShip(L) 
London,  Italian,  and  Adriatic  Stm. 
London  Mercantile  Discount  (Lim) 

Madras  Irrigation  and  CAn&i. 

Ditto   

Marine  Investment  (Limited)  

MauritiusLana,Credit&  Agency  Lm 
Mediterranean  Extension TeL  (Lim) 

Millwall  Iron  Works  

Natal  Land  A  Colonlsatn  Co.  (Lira.) 
National  Discount  Co.  (Limited),.. 

National  Financial  (Limited)    

National  Steam  Navigation  (Lim).. 
Serbudda  Coal  and  Iron  (Limited) 

Ditto  New 

New  Zealand  T'rust  and  Loan  (Lim) 
North  British  Australasian  (Lim.) 
Nova  Scotia  Gold  and  Land  (Lim.) 

Ditto  ditto 

Oriental  Commercial  (Limited)    ... 

Oriental  Financial  (Limited) , 

Oriental  Gas  (Limited)  

Ditto  New 

Oriental  Inland  Steam  (Limited)... 
Otagoand  .'Southland  Investment... 
Ottoman  Financial  Association  (L.) 

Ottoman  Gas  (Limited) 

Panama,N.Zeald,<t  AustR.Mai)(L.) 

Ditto  ditto  

Ditto  New   

Peel  River,  Land,  .fc  Mineral  (Lim.) 

Peninsula  and  Oriental  Steam 

Ditto  New „ 

QuebradaLand,  Rail,  &  Ming(Lim) 

Rhymney  Iron 

Ditto  New 

RiodeJaneiroCitylmproTmtsdjim) 
RiodeJaneiroCityImprovmnt8(Lim) 

Royal  Mail  Steam 

Scottish  Australian  Investmt  (Ldm) 

Ditto  

Silver's  LRubberWorksA  Tcl.Cable 
Smith,  Knight,  and  Co.  (Limited).. 
Societe  Finaiieiere  d'Egj^it  (Lim). 
S.  African  Mortgaged  Invest  (Lim.) 

Ditto  Second  Issue  . 

.South  Australian  Land 

Submarine  Telegraph 

Ditto  Scrip 

TelegrsphConstruc.4Mainten(lim) 
Truflii  Agency  of  Australasia  (Lim) 
Trust  .t  Loan  Co.  of  Upper  Canada 
United  Klngd.  Telegraph  Co.  (Lim.) 
Upper  Aasam  Tea  (Limited) .. 

Ditto    

Van  Diemen's  Land 

Warrant  Finance  (Ijmited)  .. 
West  India  &  Pacific  Steam  (lim)  ; 


£ 
10 
10 

5 
25 
25 
10 

5 

5 

to 

.50 
Stock 
20 
20 
20 
2J 
Mi 
10 
20 
25 
50 
10 
50 

}20| 

IDO 
25 

}20] 

60 
Stock 
Stock 
Stock 
100 

60 

20 

60 

20 

Stock 

6 

50 

20 

50 

20 

50 

20 

16 

10 

20 

60 

50 
2 

60 

20 

20 

20 
IOC 

25 

50 

60 

25 

10 

5 

60 

60 

4 

60 

60 

60 

20 

20 

25 

20 

10 

60 

10 

25 
50 
100 

20 

20 

25 
100 


20 
60 
1 
1 
10 
10 
60 

s 

10 

£ 

10 

Stock 

60 

60 

10 

50 

15 

26 

25 

100 

Stock 

Stock 

60 

50 

20 

60 

60 

25 

Stock 

1 
20 
10 
20 

6 
10 

la 

30 
50 

M 


Paid. 


e    • 

10  0 

10  0 

2  10 

20  0 


Price 
Perthais 


16  17 


3 
10 

6 

2 
40 
10 
100  0 
14  0 
17  0 

5  0 

0  5 
32  10 

2  10 
7  0 

3  10 
7  10 
3  0 


10 

4 
10 

4 
14 
10 
20 
10 

5 

1 
10 

5 

6 

18 

100 

10 

5 

5 
10 

1 

5 
15 
15 

4 
15 
10 
10 

5 
20 

4 

2 
10 

5 

5 

5 

8 
20 

6 

2 

2 
ICO 

2 

1 

7 
10  0 


I 
1 

10 
3 

10 
5 
7 
S 
5 
100 

50 

35 


0 

0 

01  ... 

0|  18  20 

0  3|  i 

0  »  i 

0  »t 

0  Hi 

0  24  8 
0 
0 
0 

0 
0 
0 
b 
0 
0 
0 
0 


60  8 
13  13{ 


10 
10 
20 

6 
25 

5 

3  10 
10  0 

100  0 

100  0 

lOO  0 

20  0 

7  10 

10  0 

10  0 

4  0 
100  0 

5  0 


65  60 

lis* 

H 

n 

0|  2t  3 

Ol  4  « 

0<  11  i 
0!     ... 

0  3  4 

O!  15  19 

0  9J 

0  7J  7 


7  10 
2    0 


6  10 
50    0 


0 
0 
0 
0 
0 
0 
0 
0 
0 
10 
10  0 
28  10 
10  0 
15    0 


34i 
109  11. 

109  14 
14  1« 
5  S 

6J  7* 
8}  9 

*i 

110  14 
l»i 

4iii 

a 

3  4 
7}  8 

1  3 

«i 
25  r 

16J 

2  4 

ei 
»"» 

m 

11  12 

80  2 

8< 

4"4J 

7  9 

u 

1  3 
214  { 

Hi 

5  7 

6  » 

4  5. 

*i 

19  20 

3  4 
2if 
31  4j 
HH 

18  14 

4  5 
IJZJ 

505 
I  3 

3  4 

IH 

2»t 

I  2 

7  » 
34 
6  7 
4^  5 
3*4 
38  40 
81  3 
56  8 
3  4 
36  8 
7i8J 
iJi  4} 

6  i 

95  7 
120  25 


8  I 

31  4J 
34  4i 
29  31 
46  65 
II 


81  i 

V 


5  4 

6  7 
Ol  17  20 
Oi  SI  9i 

0  8i 

01  14i  15i' 
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COURSE  or  THE  EXCHANGEa 


Tuesday. 


Amsteitlam  ••• 
Ditto      

Rotterflam 

Antirerp    

Bruitsels     

Hamburg 

Paris  

Ditto       

Marseilles 

Frankfort  on  the  Main 

Vienna       

Trieste       

Petersburg 

Berlin         

Madrid       

Cadiz         

Leghorn     

Milan  

Genoa         

Naples        

Palermo      

Messina      

Lisbon        

Oporto        

Rio  Janeiro 

New  York 


Prices  negotiated 
on  'Change. 


short. 
3  ms. 


short. 
3  ms. 


n  15^ 
11  18.S 
U  18j 
25  4--'i 
2.5  4> 
13  75 
86  12i 
25  40 
K  40 
120 
11  55 
11  55 


47s 
"J 
25  65 
25  57. 
25  6Tj 

25  571 

26  57i 
25  57i 
51i 
51J 


11  ]6i 
11  19 
11  19 

25  47s 

26  47} 
13  SJ 
25  20 
25  45 

25  45 
120t 

11  en 

11  60 
30i 

47J 
47| 

26  CD 
26  C2i 
25  G2i 
25  B2J 

25  62J 

26  02S 
61? 
51J 


Prices  negotiate! 
en  'Change, 


Friday. 


11  w, 

11  10 

11  l.SJ 

11  18f 

11  18i 

11  19 

25  42i 

25  475 

26  42j 

25  47i 

13     7f 

18     Si 

26  10 

25  20 

26  40 

25  45 

28  40 

25  45 

120 

1201 

11  Mi 

11  00 

U  Mi 

11  60 

30| 

80J 

471 

47a 

47i 

47} 

26  52J 

25  57J 

25  65 

26  60 

25  55 

25  60 

25  55 

25  60 

25  65 

25  60 

25  67J 

26  (Hi 

fit 

51} 

»i 

61} 

F«ri< 

Antwerp 

Amsterdam 

Hamburg 

St  Petersburg... 

Lisbon 

Gibraltar 

New  York 

Jamaica 

Havana  

Rio  de  Janeiro 

Bahia  

Pernarabuco  ... 
Buenos  Ayres... 

Singay^ore   

Ceylon 

Bombay  

Calcntt«  

Hong  Kong 

Mauritius 

Hvdncv    

Valpaniao 


FOREIGN  KATES 
T.iatest 
rjates 
Miir.     2  

—  2  

Feb.  28  

_  2S  

—  28  

—  28  

—  23  

—  28  

Mnr.  1  

Feb.  25  

—  22  

—  9  

—  9  

—  9  

—  13  

—  8  

—  13  

—  16  ....„ 

—  27  

—  U  

—  12  

Jan.  30  

—  30  ...— 

—  14  

Feb.  12  ...... 

Deo.  25  ...... 

Fel).  17  ....« 


OF  EXCnANGE  ON  LONDON 

Rates  of  Exchange 
on  Ijondon 

25  12i  3  days'  sight 

24  87}  8  month's  date 

25  17i  20  3  days'  sight 

11  77i  80  8  — 

11  07i  70  2  months'  date 

13  6}  6  8  days' sight 

13  3}  3  months'  dal« 

31i  3  — 

63i  _....  M  day'  sight 

49J  J  3  months'  date 

219}  60  days'  siglu 

2}  per  cent,  pm        30         — 

2  per  cent,  pm  60  — 

1}  per  cent,  pm  90         — 

27i  J  90  — 

251  0  60  — 

20  60  — 

27  1  60  — 

495  SO  — 

4s  9}d  6  months'  sight 

6  per  cent  pm       6         — 

2s  l}d  6         — 

28  15d  6  — 

48  9d  6  — 

1  per  cent  pm        90  days'  sight 

par  30         — 

45  i  60  — 


LONDON  EXCHANGES  ON  INDIA,  Kc. 

Febehaey  27. 

60  days. 


30  d»v 


CaleotU  Is  lljd  Is  UJd 

Madras Is  ll;d  Is  ll^d 

Bombay  Is  llfd  Is  lljd 

Mauritius    i  p  c  pm  ., 1  p  c  pm 

Colombo ..» }  p  c  pm  1  p  c  pm 

Singapore    48  8}d  43  9d 

Hong  Kong 4s  8}d  48  9d 

Sydney «....  1  p  c  dis  }  pedis 

Melbourne  1  p  c  dis  }  P  c  dia 

Bills  with  documents  attached  against  indents  and  consignments  for  India  rary 
■Mording  to  amounts,  and  the  security  which  they  offer. 


Cbc  Commtrrial  ^imts. 


FOREIGN   MAILS. 


Destination 


Australia  and  New  Zealand 

Brazils,  Buenos  Ayres,  Monte  Video,  ) 
Cape  de  Verd  Islands ( 

Cape  of  Good  Hope,  Ascension,  and  St  \ 
Helena  J 

China,  Penang,  and  Singapore 

Falkland  Islands 

Gibraltar  

India  (Calcutta),  Ceylon,  and  Ionian 
Islands 


Ditto  (Bombay)  

Malta,  Egypt,  and  Aden  . 


Mauritius 

Newfoundland 

Portugal,  by  Brazil  pacltet  

Ditto  (by  Pr.  S.  to  Oporto)  

Ditto  (by  Pr.  S.  to  Lisljon)   

United  States,  California,  Canada,  Ac,  1 

(By  British  packet) / 

Ditto  (by  United  States  packet)    .... 

Ditto  (ditto) 

Ditto  (by  (Canadian  packet) 

Western  Coast  of  Africa,  Madeira,  and 

Teneriffe   

West  Indies  and  Pacific(exceptBakaBias, 

Cuba,  and  Mexico) 

Bahamas  (via  New  York) 

Bermuda  (?ia  New  York) 

(.aba  and  Mexico  


Despatch  of  Next  Mail  from 
London. 


{via  Southampton 
via  Marseilles  ... 
(By  British  packet^ 
(By  French  packet^ 


Mar. 
Mar. 
Msr. 
Mar. 


20,  M. 
27,  E. 

9,  M. 

23,51. 


.  Mar.     9,  E. 


fvia  Southampton 
[via  Marseillei  ... 


(via  Soutliampton) 
/via  Southampton 
)  via  Marseilles  ... 
fvia  Southampton 
\via  Marseilles  ... 

ivia  Southampton 
via  Marseilles  ... 
fvia  Southampton 
» via  aiarseilles  ... 


Mar. 
Mar. 
Mar. 
Mar. 
Mar. 
Mar. 
Mar. 
Mar. 
Mar. 
Mar. 
Mar. 
Mar. 
Mar. 
Mar. 
Mar. 
Mar. 


(Boston) 

(New  York)  .... 

(New  York) 

IPortland; 


,  Mar. 

Mar. 

,  Mar. 


4,  M. 
10,  E. 
9,  M. 
4,  u. 
4,  M. 

10,  E 

11,  H. 

3,  K. 

4,  M. 

3,  E 

20,  M, 

27,  E, 

4,  E 
9,  M, 

13,  E, 
8,    E. 


8,  M. 

8.  K. 

9,  ». 


,  Mar.    23,  E. 


.  Mar. 

Mar. 

,  Mar. 

.  Apr. 


17,  M. 

11,   E. 

11.  E. 

2,  M. 


Next  Mail 
Dne. 


Mar.  21 
Mar.  15 
Mar.  6 
Mar.  22 

Mar.  21 

Mar.  4 
Mar.  15 

Mar.'i' 
Mar.  4 
Mar.  15 
Mar.  14 
Mar.  8 
Mar.  4 
Mar.  8 
Mar.  14 
Mar.  8 
-Mar.  15 
Mar.  6 


Vfar.  13 

Mar.  16 
Mar.  9 
Mar.  15 
Mar.  31 


MAILS  ARRIVED. 
Latest  Dates. 

On  the  27th  February,  "West  Indies  and  Pacfeic,  per  steam  ship  Shannon,  via  South- 
ampton. 

On  the  1st  March,  Amekica,  per  steam  ship  City  of  London,  via  Quesustown — 
— New  York,  February  18. 

On  the  1st  March.  Bombay  and  Mediterranean,  by  overland,  from  AlexaULlrlfi, 
per  steam  shij)  Delhi — Gibraltar,  February  25. 

On  the  3rd  Marcli,  auebica,  per  steam  ship  Australasian,  via  Queenatown — New 
York,  February  22. 


AVERAGES  OF  GRAIN. 
The  following  i.-*  a  statement  showing  the  quantities  sold  and  the  average  price  of 
Britigli  corn  (imperial  measure)  as  received  from  tlie  inspectors  and  officers  of  Ex- 
cise, conformably  to  the  Act  of  the  27th  and  28th  Victoria,  cap.  87,  in  the  week  ended 
February  25,  1305 : — 

Quantifes  Sold  Average  Price, 

qrs    bush  s     d 

Wheat 79,804    4    38    2 

Barley 54,547    2    29    0 

Oats 9,806    6     20    3 

COMPARATFVTS  AVERAGES. 

The  following  is  a  comparative  statpment,  for  the  corresponding  week  in  each  of 

the  years  from  1861  to  1804,  of  the  quantiiies  of  British  corn  sold  in  the  towns  from 

which  returns  are  received  under  the  Act  of  the  27th  and  28th  Victoria,  cap.  87,  and 

of  the  average  prices  as  ascertained  under  the  Act  5th  and  6th  Victoria,  cap.  14 : — 


Corre- 
sponding 
week  in 


Quantities  Sold. 


Wheat. 


Barley. 


qrs     bshl  qrs     bsh 

1861 5'i,373'   8  48,090    6 

186-2 1     69,636    3  i  54,597    2 

1863 61,680    2  :  51,249    1 

1864 1     7.5,410    5  '  63,981     0 


Oats. 


qrs  bsh 
18,27i  6 
13,213  3 
18,2.31  4 
11,163    1 


Average  Prices. 


AVheat.    '    Barley. 


Oat-s, 


s  d  ad 

64  0  39    4 

69  6  30     0 

46  6  86    5 

41  11  32    0 


s  d 

23  2 

22  4 

21  8 

19  8 


CORN  IMPORTED  AND  EXPORTED. 
An  Account  showing  the  Quantities  of  the  several  kinds  of  Com  and  Meal  imported 
into  each  division  of  the  United  Kingdom ;   and  the  Quantities  of  British  and 
Foreign  Corn  and  Meal,  of  the  same  kinds,  exported  from  the  United  Kingdom,  iu 
the  week  ended  February  2->.  1865. 


Quantities  Imported  into 

Quantities  Exported  from 
the  United  Kingdom. 

England 

Scotland 

Ireland. 

The 
United 
Kingdm 

British. 

Colonial 

and 
Foreign. 

Total 
Ex- 
ported. 

Wheat  

cwts 

21406 

161366 

12389 

47 

183 

1725 

27371 

200 

1105 

8921 

"*62 

cwts 
64396 
13320 

6900 
4^830 

cwts 

89960 

173690 

12389 

6947 

183 

1726 

62 

cwts 

"in 

1603 

"837 
16 

OWU 

1830 
"2O8 

cwts 

Barley   

111 

Oats  

3423 

Rye 

Peas  

837 

16 

20s 

Beer  or  bice 

Total  of  corn,  ex-\ 
elusive  of  malt.../ 

217736 

10078 

132446 

360259 

2507 

2028 

4595 

Wheatmeal  and  flour 

cwts 
51383 

'l66 

cwts 
10610 

cwts 
9090 

cwts 

71094 

"ioo 

cwts 
960 

"iiO 

cwts 

cwts 
960 

120 

Bean  meal 

Indian  com  meal 

Buckwheat  meal 

... 

616.54 

10016 

9090 

71260 

1080 

... 

Total  of  com  and-^ 
meal,exclu8ive  of  v 
ujalt  i 

209289 

20694 

141636 

431619 

3647 

2023 

6675 

Malt  

qrs 

qrs 

qrs 

qrs 

qrs 
645 

qrs 

qrs 

COMMERCIAL    EPITOME. 

FRIDAY  NIGHT. 

The  supply  of  English  ■wheat  on  sale  at  Mark  lane  to-day  was 
small.  For  fine  dry  samples  the  trade  was  firm,  at  full  currencies, 
but  damp  produce  sold  heavily  on  former  terms.  Foreign  wheat 
changed  hands  to  a  very  moderate  extent,  millers  having  shown 
but  little  disposition  to  operate,  notwithstanding  that  no  import 
has  talcen  place  into  London  this  week.  The  barley  trade  was 
quiet  on  former  terms.  Oats  were  dull,  and  prices  had  a  drooping 
tendency.  Beans  and  peas  moved  off  steadily,  at  full  quotations. 
The  flour  trade  was  steady,  and  prices  ruled  firm.  This  week's 
import  is  14,700  quarters  of  barley  ;  150  sacks,  and  1,000  barrels 
offlour. 

At  Liverpool,  this  morning,  wheat,  flour,  and  maize  met  a  slow 
sale,  at  late  rates.  The  wheat  trade  at  Wakefield  ruled  inactive, 
at  previous  quotations.  Barley  was  dull ;  but  oats,  beans,  and 
peas  were  steady  in  price. 

The  Liverpool  cotton  market  opened  this  week  with  a  good  de- 
mand at  advancing  rates,  and  the  sales  on  Monday  reached  12,000 
bales,  but  on  Tuesday  there  was  a  sudden  reaction,  and  all  the 
previous  advance  was  lo3t.  On  Wednesday  and  Thursday  the 
markets  continued  very  dull,  and  prices  were  again  in  buyers' 
favour.  To-day  there  is  a  slightly  increased  demand,  but  prices 
are  flat.  Smyrna,  which  has  been  much  pressed  for  sale,  has 
irregularly  declined  from  l^^d  to  2d.  Surats  are  ^d  to  l^d  lower, 
and  long-stapled  qualities  may  be  quoted  Id  to  lid  below  the 
prices  of  last  week. 

Advices  from  Calcutta  are  to  Jan.  23.  The  cotton  trade  since 
the  9th  had  ruled  firm,  wholly  in  consequence  of  more  favourable 
accounts  from  England.  Large  supplies  were  daily  expected. 
E.x;port  from  Jan.  1  to  Jan.  19,  12,946  bales  to  England,  and  250 
bales  to  France. 
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Messrs  Dymes  and  Co.,  writinp;  Irom  Madras  on  Jan.  27,  thus 
allude  to  the  state  of  the  cotton  trade  : — Owinir  to  the  favourable 
teleftrams  from  home,  prices  of  cotton  advanced  early  in  the  fort- 
night to  245  rs  per  candy  for  Westerns  and  Salems.  Latterly  tht-re 
has  not  been  so  much  demand,  and  rates  are  somewhat  easier  at 
240  rs  per  candy,  equal  to  ISJdper  lb. 

The  cotton  trade  at  Yokohama  in  December  was  quiet  in  the 
extnme.  Prices  were  nominal,  at  |21  to  j|20.  The  export  tince 
July  1  had  been — To  Europe,  8,862  biles  ;  to  Hong  Kong,  5,780 
bales;  total,  14,648  bales,  against  24,881  bales  in  1863. 

The  following  table,  from  Messrs  Ellison  and  Haywood's  cir- 
cular, shows  the  estimated  stocks  of  cotton  in  Europe  at  the  close 
of  February,  ISC'!,  1864,  and  1865,  as  well  as  at  the  commence- 
ment of  the  pre:ent  year: — 

, 28th  February. 

1865.  1864. 

bales. 

Liverpool 577,660 

London 135,8.50 

Havre    5.5,400 

Rest  of  Continent 32,000 


bales. 
231,290 
71,000 
31,000 
23,710 


1863. 
bales. 
412,700 
80,000 
55,000 
21,300 


1st  .Lan., 
1865. 
bales. 
466,800 
109,060 
48,540 
23,600 


Total 800,910  ...     357,000  ...     509,000  ...     648,000 

Scarcely  any  change  has  taken  place  in  the  value  of  colonial 
and  foreifjn  grocery  produce  at  Mmcing  lane  this  week.  The 
amount  of  bus.iness  doinfr  is  still  very  moderate  ;  nevertheless,  as 
regcrds  sugar,  coffee,  and  cocoa,  prices  are  decidedly  firm  ;  in- 
deed, some  descriptions  of  the  last-mentioned  article  have  com- 
manded enhanced  rates.  In  the  tea  trade  there  has  been  a  great 
want  of  activity,  yet  the  quotations  have  ruled  stationary. 

Advicts  from  the  leading  Chinese  ports  state  that  the  tea  trade 
was  in  a  most  inactive  s' ate,  and  that  in  many  cases,  prices  had 
given  way.  The  export  to  Great  Britain  from  June  1  to  latest 
dates  had' amounted  to  103,604,500  lbs,  against  89.154,500  lbs  ;  to 
the  United  Stites,  8,896,600  lbs,  against  14,036,000  lbs  in  1863-4. 
Last  week,  duty  was  paid  in  London  on  1,135,231  lbs,  whilst  the 
export  from  London  amounted  to  192,522  lbs,  making  a  total  of 
1,327,753  lbs,  against  1,341,845  lbs  last  year. 

The  subjoined  table  is  from  Messrs  Trueman  and  Rouse's  cir- 
cular: — 
Imports  and  Stocks  of  Sooab  and  Coffee  at  the  Principal  European 


Sugar. 

Imports, 

Stock,  3l8t  Jan. 

1864. 

1865. 

1864. 

186.5. 

Holland     

tons 
11,000 

i'io 

2,670 
30 

100 
1,720 

690 

tons 
14,200 

1,'210 

Looo 

1,000 

30 

2,450 

3,220 

950 

tons 
14,800 

■"60 

750 

9,520 

3,740 

L760 

4G0 

tons 
21,000 

L200 

Hamburg             

3,500 

12,560 

1,430 

Trieste           ,           

2,970 

1,900 

340 

16,620 
20,820 

24,060 
30,120 

31,090 
137,240 

44,900 

194,620 

Total    

37.440 

54,180 

168,330 

239.520 

Coffee. 

Impc 

)rts. 

Stock, 3 

st  Jan. 

1864. 

1865. 

1864. 

1865. 

Holland 

tons 
9,380 

\,m 

1,250 
750 
320 

880 
250 
210 

14,730 
2,600 

tons 
12,380 

1,150 

3,250 

1,500 

20 

420 

60 

40 

18,820 
2,3C0 

tons 
32,300 

3,160 
3,500 
8,250 

380 
4,650 
2,330 

140 

tons 

37,700 

Antwerp    

1,840 

S,50O 

4,000 

Trieste                  

3,110 

340 

Leghorn 

40 

Continent  

54,710 
12,000 

.52,530 

11,710 

Tot»l  

17  330 

21,180 

67.310 

64,240 

The  coffee  trade  at  Colombo,  during  the  lormigbt  ending  J»n. 
31,  was  very  quiet.  Prices,  however,  were  firm,  fine  phintation 
produce  being  somewhat  dearer.  The  quotations  were  as  follows  : — 
Plantation,  12s  6d  to  13s  per  bushel;  native,  unpicked,  43s; 
picked  and  dried,  49s  to  50s  per  cwt.  The  following  table  of 
exports  is  from  M.ssrs  Fryer,  Sclmllze,  and  Co.'s  circular: — 
."-';,  Exports  of  Coffee  from  Ceylon,  from  Oct.  1  to  Jan.  31. 
Plantation. 

1864-65. 
To —  cwts. 


1863-64. 
cwts. 

Great  Britain 142240     137757 

'.'.'.'.'...  30 

1614 


Foreign  ports., 

Australia  and  India  8612 


1.508,52     139401 


Great  Britain 

Foreign  ports 

Australia  and  India 


Native. 


70735 
2313 


530.'iJ> 
106 
801 


73048     53960 

The  first  series  of  public  sales  of  colonial  wool  for  tue  present 
year  were  commenced  yesterday.  There  was  a  gool  attendance 
of  home  and  foreign  buyers  ;  neverlhtless,  the  biddings  for  nearly 
all  descriptions  of  wool  ruled  inactive.  As  regards  prices,  the 
leading  change  was  confined  to  Port  Philip  pioducc,  which — owing 
to  the  large  arrival,  VIZ.,  32,000  bales,  against  10,780  bales  last 
year — declined  in  value  ^d  to  Id  per  lb  from  the  close  of  last 
series.  In  Cape  and  other  Ausiralian  qualities,  no  quotable 
change  took  place.  From  Messrs'  Hazard  and  Caldecott'n  circu- 
lar, we  (Xiracttlie  followiiie  table,  showing  the  arrivals  lo  the 
present  sales,  as  well  as  to  the  corresponding  sales  last  vear : — 

1865.  1864. 

From  bales  liales 

Sydney  and  Queensland 10,963     9,570 

PortPhiUp   32,0.58     10,780 

Adelaide    10,041     11,063 

Swan  River  53     

Van  Diemen's  Land 531     ,39(5 

New  Zealand    371     1,080 

Cape     of    Good     Hope — Eastern 

proviuoo    15,529?  ip  qii 

Western  province    3,791  J  10,041 


Total 73,337     49,230 

Hemp  and  flax  have  continued  inactive.  Jute  moves  off  slowly, 
at  late  rates.  In  indiifo,  very  little  has  been  done  since  the  close 
of  the  public  sales  :  3,800  serous  of  Guatemala  indigo  will  be 
offered  at  public  sale  on  the  6th  inst. 

In  reference  to  the  state  of  the  tobacco  trade  last  month,  Messrs 
Grant,  Hodgson,  and  Co.  write  as  follows  : — The  market  has  pre- 
sented no  new  feature,  prices  for  all  home  trade  descriptions  having 
been  steadily  maintained,  but  more  especially  fine  leaf  and  strips, 
sales  of  which  have  been  effectfd  10  a  full  average  extent,  at 
outside  quotations.  80  hhds  of  Western  leaf  were  taken  for  the 
navy.  We  estimate  sales  at  1,500  to  1,600  hhds  Large  ship- 
ments continue  to  be  made  from  America  to  this  and  other 
European  markets,  in  anticipation  of  an  export  duty  being  imposed. 
Imports,  1,287  hhds.  Deliveries,  804  hhds,  against  1.267  hhds  in 
the  corresponding  month  of  last  year.  Stock,  19,921  hhds, 
against  18,416  hhds  in  1864,  19,658 'hhds  in  1863,  25,797  hhds  in 
1862,  20  556  hhds  in  1861,  and  17,389  hhds  in  1860. 

The  following  table,  from  Messrs  Keeling  and  Son's  circular, 
stiows  the  home  consiimption  of  each  description  of  wine  in  the 
last  two  years,  as  well  as  the  proportionate  consumption  per  cent.: — 

Proportionate 
Consump- 
lu  Imperial  Gallons.  Homo  Consumption.  tion  per  cent. 

From  the  Cape  and  other        1863.  1864.  1863. 

British  Posses.sions ..      116,500  ...        70,983  1.11 

HoUand  321,485  ...      371,346  3.06 

France     1,939,555  ...  2,304,242  18.51 

Portugal 2,618,680  ...  2,8.32,217  24.99 


24,187  0.29  .. 

4,974,112  43.24  .. 

4,391   a02  .. 

372,218  2.63  .. 

497,019  5.17  .. 

0.95  .. 


1864. 
0.67 
3.24 

20.11 

24.72 
0.21 

43.41 
0.04 
3.25 
4.34 


Madeira  29,671 

Spain  4,531,424 

Canaries 2,849 

Naples  and  Sicily  276,280 

Other  coimtries 542,052 

Various  countries,   in-> 

eluding  wines  mixed  >  99,905 

in  bond   ^ 

Scotch  pig  it  on  is  firmer,  at  50s  9d  cash,  mixed  numbers;  but 
all  other  metals  have  changed  hands  to  a  limited  extent,  at  about 
previous  rates.  The  oil  trade  continues  very  quiet.  Tallow  is 
dull,  at  40s  9d  for  P.Y.C.,  on  the  spot, 
relates  to  Banca  tin  in  Holland: — 

1865. 
Slabs. 
Tlie  stock  on  warrants  on  Jan.  31 

amoimtcdto   62677 

Deliveries  in  Feb 4987 


The  annexed  statement 


1864. 
Slabs. 


186.?. 
Slabs. 


70:?73 
9190 


60405 
8665 


Stock  on  wanants,  Feb.  28 57690 

Arrived  towards  next  sale  132246 


61183 
87543 


51740 
86-,;34 


There  was  a  better  feeling  in  the  market  for  cDtton  goods  at 
New  York,  during  the  week  ending  Feb.  18,  and  all  descriptions 
charged  hands  at  fully  late  rates.  The  announcement  tiiat  nearly 
20,000  bales  of  the  raw  material  had  been  shipped  from  Savannah 
depressed  the  trade  for  cotton  in  the  early  part  of  the  week,  and 
middling  upland  produce  sold  as  low  as  81c  per  lb.  Ti.e  subse- 
quent statement  that  the  fleet  had  been  dispersed  by  a  gale,  and 
that  some  of  the  vessels  had  been  lost,  produced  a  firmer  market, 
and  the  quotations  left  off  at  an  improvement  of  4o  per  lb 
from  the  previous  low  point.  In  other  departments  of  trade, 
nothing  of  interest  transpirtd.  Financially,  the  announocment 
of  Mr  Fefspnden  that  he  would  require  loans  to  the  ixtentof 
$600,000,000  in  the  ensuing  fiscal  year  was  the  leading  feature. 
The  National  Debt  was  estimated  at  $2,153,735,444.  In  gold, 
the  bulk  of  the  sales  had  been  at  203  to  204A  per  cent.,  whilst  the 
demand  for  money  was  limited,  at  about  previous  rate?,,  prime 
short-dated  commercial  paper  being  quoted  at  8  to  8$  per  cent. 
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The  stock  of  buliion  in  the  banks  on  the  11th  ult.  was  4,059,500Z, 
and  the  balance  in  the  Sub-Tieasury,  6,110,300Z.  The  export  of 
specie,  for  the  week  enrtinpr  Feb.  11,  amounted  to  74,000/,  making 
a  total,  since  Jan.  1,  of  763,500/ ;  against  1,468,300/  last  year; 
1,108,100/  in  18G3  ;  816,000/  i.i  1862  ;  and  35,500/  in 
1861  The  foreign  imports,  from  Jan.  1  to  Feb.  4,  were  valued  at 
2,773,000/  ;  a^'ainst  5,281,000/  in  1864  ;  and  4,311,400/  in  1863. 
On  the  22ud  ult.,  gold  fell  to  201i  per  cent. 


In  speculation  there  is  an  increase  of  8,210  bales. 
Stock  of  Cotton  at  Corkesponding  Periods. 
Bales. 

I86S 408,020 

18ii2 4.30,100 

1861 881,310 

1860 749,740 

1869 , 8J8,9C0 


THE    COTTON    TRADE. 


LIVERPOOL— March  3 
The  Cottin  Market  opened  with  an  increase  of  the  steadiness 
noticed  on  Friday  last,  and  in  the  early  part  of  the  week  became 
animated,  and  a  large  business  was  done,  particularly  by  the  trade, 
accompanied  by  an  advance  in  prices  ;  but  on  Tuesday,  the  demand 
fell  oft;  and  the  sales  have  since  been  extremely  limited,  all  the 
advance  has  been  lost,  and  the  week  closed  yesterday  at  a  decline 
from  last  week's  quotations  generally,  notwithstanding  the  reduc- 
tion of  the  Bank  rate  to  4}. 

American  has  been  in  fair  demand  and  advanced  W,  but  has 
since  fallen  back,  and  closes  Jd  to  Id  below  last  week.  The  de- 
mand for  Sea  Island  is  limited,  and  with  free  arrivals,  prices  have 
dechned  about  2d  per  lb.  In  Brazil  a  large  business  was  done 
early  in  the  week,  and  prices  advanced  Id  to  lid  per  lb,  but  since 
Tuesday  the  anxiety  of  holders  to  realise  has  caused  a  decline  to 
be  submitted  to  of  iuUy  ^d  per  lb  from  last  Friday's  rates.  Egyp- 
tian has  been  subject  to  violent  fluctuations,  and  after  having  ad- 
vanced lid  per  lb,  closes  about  Jl  below  last  week's  quotations. 
Smyrna  fias  declined  about  jd  per  lb,  but  the  finer  qualities  con- 
tinue rather  scarce,  good  stabled  lots  being  fairly  sustained  at  the 
quotations.  Litrht  stapled  cotton  is  irregular  in  price,  and  difficult 
of  sale.  Surat  has  been  uniformly  dull  throughout  the  week  and 
irregular,  .stiowing  a  decline  of  Id  to  IJd  in  the  better  qualities,  and 
about  Id  in  the  lower  kinds,  closing  very  heavily.  China  and 
Japan  are  in  fair  request,  but  have  declined  about  id  per  lb,  and 
are  very  freely  offered. 

To  arrive  a  few  sales  were  made  in  Egyptian  in  the  early  part 
of  the  week  for  open,  fair,  at  sea  19Jd  to  20J,  and  yesterday,  at 
sea  18e  (light  canvas),  and  April  delivery  18d. 

The  sales  of  the  w»ek  amount  to  47,650  bales,  including  9,110 
on  speculation,  and  .0,780 declared  for  export,  leaving  32,760  bales 
to  the  trade. 

The  sales  to-day  amount  to  about  4,000  bales. 

PRICES  CURRENT. 


Descriptions 

Sea  Island  »*-  .• 

Upland    

Mobile 

New  Orleans  ..m........ 

Pemajnbuco  ♦ 

Bahia,  &-c 

Maranham ....) 

Do.  Sawgiiined ...) 

Ej>'ptiaa    

Sm^Tna  »• 

W.  India,  Ac    

Peruvian 

Sarat — Breach  

Ginned  Dharwar  ... 

Dhollerah   

Oorarawuttee , 

Mangarole 

Comptah 

Madras  — Tinnivelly . . 

Western 

Bengal 

China 


Ord. 


Mid. 


per  lb 
i 
39 
16J 

iei 


per  lb 
d 
42 
18 

18) 

17 

1«J 

17J 

16 

105 

17 
17 

lOj 

i'i 

lOj 
10 
lOi 


H 

10 


Fair. 


per  lb 
d 
48 
20 


18 
17 

18 

17J 
12i 
17i 
18 
14 
15 
14} 
14 
13J 
14 
12 
15 
7J 
11.J 


Good 
Fair. 


Gooil. 


per  lb 
d 


18} 
174 
18J 

18i 
14 
18 
iSJ 
14i 
I5J 
1.5i 
14j 
14 
15 
13 
15i 
S 
Hi 


per  lb 
d 
62 


20 

1.5 

18i 

19 

15J 

16 

16 

15 


Ul 


8i 
12« 


fine 


per  lb 
d 
72 


Samcperiodl864^ 


Mid. 


16i 


9 
13 


per  lb 
d 
39 
26i 
263 
2Ti 
26f 
25i 

26| 

2Si 

23 

26 

261 
17J 

"i 
16j 
16 
15 
16 

i'sj 


Fair. 


per  lb 
d 
43 


27 
25J 

27} 

26 

23i 

27 

27 

22} 

24 

22} 

22} 

20 

21J 

21} 

20i 

16 

18} 


Good 


PKICE8  CURRENT.— March  6, 18G3. 


Bales. 

1858 „ 182,690 

1867 341,780 

18.56 371,2110 

1855 642,730 

18,54 „ „_ 632,080 


per  lb 
d 
54 


28} 
27 


28 
25 
30 
27? 


Ord. 

Mid 

Fair. 

Good 
Fair. 

Good.!  Fine. 

.-Sam 
Ord. 

eperio< 
Mid. 

1862^ 
Fair. 

Descriptions. 

per  lb 
d 
18 
IS 

18 
12 

per  lb 
d 

20} 
21 
19} 
19 
14 

per  lb 
d 
23 
24} 
20 
20 
16 
16 

per  lb 
d 

21 
21 
101 
16» 

per  lb 
d 

22 

22 

ig| 

per^lbj 

::: 

25 
... 

per  lb 
d 
U 
"i 
J -'4 

10 

per  lb 
d 

12} 
12j 

i2i 

12} 

is 

per  lb 
d 

13« 
14 

13 

I'i^ 

Sural — Oom  raw  uttce . 
MHdras— Tinnevelly... 

8i 

LONDON— March  3. 
Annexed  is  a  portion  of  the  circular  issued  this  week  by  the, 
London  Cotton  Brokers'  A'sociatii  u  : — The  market  this  week 
opened  with  a  good  demand,  at  advancing  prices,  but  on  Tuesday 
there  was  a  sudden  reaction,  and  the  advance  previously  obtained 
was  almost  entirely  lost;  on  Wednesday  and  Thursday,  the 
market  was  very  dull,  and  prices  of  all  short-stapled  kinds  de- 
clined id  to  Id  per  lb.  As  compared  with  last,  week,  prices  of 
Surat  and  Maoris  are  Id,  China  ^d,  and  Smyrna  2d  per  lb  lower  ; 
Bengal,  Japan,  Brazil,  and  West  India  are  unchanged. 
PRESENT  QUOTATIONS. 

Fair 
Mid.  Fair. 
per  lb 
d 


lui'ouTs,  Exports,  Consumption,  &c — 1865. 

Imports  from  Jan.  1  Exports  from  Jan.  1 

to  Marcli  3.  to  March  3. 


Descriptions.  1864 

bales 

American 21f'IS 

Bnizil,  Egypt,  &c  103.500 

East  India,  China,  and  Japan...    111.549 

Total    236067 

Stock,  March  3. 
1864  1865 

bales  bales 

S41630 589300 

The  above  fieures  show  an 


1865 

bales 

66337 

191781 


1864 
bales 
4651 
8113 


121327    40463 


369445 


53226 


1865 

tales 

2358 

6825 

38175 

46358 


Consumption  from  Jan.  1  to  March  3, 
1864  1865 

bales  bales 

222550    200020 


Burat — Sawginncd 

Broach  9 

Oomrawattce  8} 

DhoUera   9} 

Mangarole 8} 

Comptah   8} 

Mad ris— Bourbon  Seed    ... 

Tlmiivelly 8 

Northern  &  Western      9 

Coconada  

Coimbalore  &  Salem      7 

Scinde   5} 

Bengal  and  Rangoon ...      5| 

China 

Japan 

West  Icdia,  &c 14 

Brazil 12 

Smyrna  and  Greek 8 


Ord.  to  Mid. 
per  lb 
d         d 
@  11 


Increase  of  import  compared  with  the  tame  date  last  year  of 133,370 

A  decrease  of  quantiiy  t.aken  lol"  consumption  of  22.530 

An  increase  of  stock  ._ 347,730 


10} 
10} 

11} 

10} 
10} 


10} 


6 

6} 


10 
10 


1* 

12} 

12} 

13 

12 

12 

io 

II* 

11} 

10 
7 

^i 

10 

11 

17 

17} 

10 


to  Good  Fair.         Good  to  Fin« 

per  lb  per  11* 

d  d  d         d 

15    @  16       10}@  17 


14 

13} 
14} 

13 

13 

i'o} 

13 
12 
11 

7} 
10} 
111 
18 
18} 
11 


141 

14} 

16 

14 

14 

i'u 

14} 
12} 
12 

n 

8 
11 
12 
19 

19} 
U 


15 

15 
IB 

16 

15 

••• 

11,^ 

15 

iH 

14 

18 

»i 

... 

8} 

... 

12 

... 

13 

u 

22 

39 

20 

... 

13} 

15 

Sales  to  arri'e — IGO  bales  Tinnevelly,  at  12d,  December  sailing, 
guaranteed  sood  fair. 

Imports,  Deuveries,  a-jd  Stock  op  East  India,  China,  and  Japak 
Cotton  in  London. 


burat  &                          B'-ngal  &, 

China  & 

fccinde.        Madras.      Rangouii. 

Japan. 

Total' 

bales.           biles.            bales. 

bales. 

bale.. 

Impons,  Jan.  1  to  Mar,  3,  1865 

5216    ...    366.54    ...      2085    . 

.    10596    . 

..    60000 

— 

_ 

1864 

10530    ...     29.5.50     ...      4.557     . 

.    20312    . 

..    65586 

_ 

_ 

1863 

16.355    ...    44635     ...    14547     . 

293    . 

..     J7907 

Delivered,  Jan.  1  to  Mar.  3,  1865 

2369    ...    18114    ...      6167     . 

.      7081     . 

..    33174 

_- 

— 

1864 

4304    ...    2308  i    ...      2030    . 

.      4164     . 

..    33977 

.. 

— 

1863 

10798    ...     S0038    ...      2467     . 

62     . 

..     49815 

Stock,  Mar.  2 

1865  .... 

12449    ...    7.5862     ...    22.539     . 

.     19785     . 

..  136892 

1864  .... 

135.50    ...    34615     ...      7900    . 
18995    ...    408i6    ...     18164     . 

.     19356     . 
653     . 

..    76107 

_ 

1863  ... 

..    80994 

*  Including  other  kinds. 

CorroN  Afloat  to  Europe. 

Coast,  for  Foreim 

Totsl 

Total 

London. 

Liverpool,      orders.       ports. 

1866. 

1864. 

From 

bales. 

baUs.          bales.        bales. 

bales. 

bales. 

36 
2256 

..     160801 9829  .. 

897 

160806  .. 
3153  .. 

Kurrachee  .. 

2112 

Madras 

11093 
23080 

7912 600  .. 

20205  .. 
2.30S0  .. 

.      31685 

Ceylon  and 

Tuticoriu 

.      15667 

0607 
1520 

..      16989 250  .. 

..      34039 

24130  .. 
35.559  .. 

.      19594 

Chna* 

.       95580 

1069 

16li9  .. 

2916 

1865 

47151 
68010 

..     210638 10679  .. 

..    383472  ...    2260  ...    160*4  .. 

268408  .. 

1864 

.    469826 

NEW  TORK— Feb.  18. 
The  cotton  trade,  in  the  early  part  of  the  week,  was  greatly 
depressed,  and  prices  declioed  3c  to  4c  per  lb.  The  fleet  from 
Savannah,  however,  having  been  dispersed  by  a  gale, — soms  of 
the  vessels  being  reported  lost, — the  market  closes  with  a  decidedly 
better  tone,  at  a  dtcline  in  prices  from  Saturday  last  of  3e  per  lb. 
At  one  period  of  the  week,  middling  upland  produce  sold  at  8lc 
per  lb.  This  week's  arrivals  amount  to  4,657  bales,  of  which 
1,349  bales  are  from  Savannah,  2,620  New  Orleans,  987  West 
Indies,  and  649  ball  s  by  railroad.  This  additional  import  raises 
the  quantity  received  since  Sept.  1  to  104,973  bales.  The  txport, 
from  Feb.  1  to  Feb.  14,  was  4,192  bales,  against  115  bales  last 
year.     Annexed  are  the  prices  now  current : — 

New  York  Classification.  New  Orleans 

Upland.  Florida.  Mobile.       and  Texas. 

Ordinary  70    7i1    70    79 

Middling   84    84    84    84 

Middliuer  fair   92    92    92    92 

New  York,  Feb.  22. — ^The  cotton  trade  is  flat,  at  83  cents  for 
middling  Upland  produce. 


MARKETS  IN  THE  MANUFACTURING  DISTRICTS 


There  has  been  a  fair  average  business  doing  in  goods  in  m^st 
of  the  Ic.-iding  markets,  and  prices  may  be  considered  firm.  The 
iron  trade  has  ruled  steady.  Coals  have  moved  off  briskly  at  high 
quotations. 

Manchester,  March  2. — At  the  end  of  last  week,  and  on 
Monday,  tliere  were  increased  transactions  in  yarn  at  about  ^d 
per  lb  advance,  caused  by  the  desire  partly  to  cover  some  of  the 
recent  sales  of  cloth  for  India.  On  Tuesday,  tliis  demand  had 
spent  itself,  and  the  market  relapsed  into  dullness  and  old  rates. 
On  Wednesday,  the  dullness  was  suddenly  broken  by  a  quickened 
downward  tendency,  the  opening  of  the  Indo-Eurouean  telegraph 
line  having  startled  the  market  with  reports  from  India  down  to 
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a  few  days  prior,  announcing  a  fail  there  in  three  weeks  of  IJ  to 
2  rupees  per  piece,  or  of  three  to  four  shiUinKS.  This  morning  a 
message  was  said  to  have  been  receivid  which  only  left  Calcutta 
last  niftht,  and  speculators  abound  as  to  the  changes  which  daily 
communication  wiih  the  East  will  effect  in  our  mode  of  domg 
business.  Meantime,  all  business  in  this  and  other  departments 
may  be  said  to  beat  a  stand,  and  prices  nominal,  but  if  buyers  were 
disposed  to  offer  for  quantities,  tiiere  is  no  doubt  that  the  market 
would  be  greatly  in  their  favour. 

COMrAKATlYE  StaTKMEST  OF  THE  CoTTOS  TgAPH. 


Raw  Cotton  I 
Upland  fair P"  lt>l 

Ditto  good  fair 

rernambuco  fair 

Ditto  good  fair 

No.  40  McLE  Yarn,  fair,  2nfi  quality 

No.  30  Water  Twist,  ditto        

26-in,  66  reed,  Printtr,  29  yds,  4  lbs  2  oz 
27-In,  72  reed,  ditto  ditto  5  lbs  2  oz 
39-in,  60  reed.  Gold  End  Shirtings,  37J 

yards,  8  Iba  4  oz 

40-ln,  66  reed,  ditto,  ditto,  8  lbs  12  02 
40-in,  72  reed,  ditto,    ditto,     9  lbs   4  oz 


Price 

Mar.  2, 

1866 


Price 
Mar. 
1864 


39-ln,  48  reed.  Red  End  Long  Cloth,  36' 

yards,  9  lbs  '  1-    .<■ 


2    ii 

'"b 

8i 
0 


Price 

Mar. 
1863 


d 

m 

'"h 
» 

2 
3 
0 
6 

6 
C 


Price 
Mar. 
1862 


Price 
Mar. 
1861 


1 
1 

1    oj, 
1     3  I 

6  lOjl 

7  7l' 


Price 
Mar. 
1860 


0  11{ 
0  Hi 
5    6 


6    10 

7JU 
9    12 


9     9  I  8     C  I  9    0 


Bradford.— Wether  wool  is  more  in  request  than  hogs,  and 
many  sorts  of  it  keep  comparatively  firm;  but  the  trade,  generally 
speaking,  is  dull.  Purchases  of  yarns  are  much  restricted.  Though 
business  in  pieces  in  the  warehouses  of  our  home  merchants  has 
slightly  improved,  their  operations  are  only  small.  Continental 
firms  are  increasingly  cautious. 

Leeds. — The  general  condition  of  trade  remains  in  the  same 
quiet  state  which  we  have  lately  had  to  report.  The  demand 
for  both  home  and  export  houses  is  rather  below  an  average  for 
the  season  of  the  year,  which  is  in  some  degree  owing  to  the 
rather  severe  and  protracted  winter.  Manufacturers  keep  tolerably 
well  employed. 

Rochdale.  -The  general  character  of  the  flannel  trade  is,  as  it 
has  been  for  some  time,  rather  fiat.  Light  goods  for  spring  and 
summer  were  in  most  request,  and  that  mostly  for  home  consump- 
tion. In  Yorkshire  goods  there  was  a  little  more  business  done 
than  last  week.  The  manufacturers  of  these  goods,  as  well  as 
those  of  flannel,  maintain  late  prices.  Wools  are  firmly  held  by 
the  dealers,  and  a  fair  business  is  doing  in  small  lots. 

Leicester. — The  demand  for  hosiery  goods  is  gradually  im- 
proving, and  manufacturers  are  betler  engaged  in  the  warehouses. 
In  the  rural  districts  there  is  also  a  shade  of  improvement,  and  the 
operatives  are  quite  well  engaged,  as  they  usually  are  at  this  time 
of  the  year.  Yarns  are  unaltered  in  value,  with  a  rather  quiet 
market.  There  is  no  important  change  in  wool,  business  being  on 
the  whole  dull.     There  are  no  stocks  of  hosiery  on  hand. 

Nottingham. — The  home  branch  of  the  lace  trade  remains  quiet 
for  the  season  of  the  year.  The  depression  extnnds  more  or  less 
to  every  article.     Silk  mechlins  are  in  request.     The  hosiery  trade 

IK  ACtlV6 

F.UDDEBSFiELD. — There  has  been  a  brisk  demand  for  piece-dyed 
black  doeskins  at  from  3s  to  4s  per  yard.  There  have  also  been 
inquiries  for  light  goods.  The  demand  for  regular  market  goods 
of  nil  kinds  at  medium  price  is  quiet. 

Cardiff. — ^The  iron  trade  is  in  a  moderately  satisfactory  state, 
and  the  works  are  in  pretty  regular  employ.  A  larger  quantity  of 
pig  and  puddled  iron  is  being  sent  to  Staffordshire,  consequent 
upon  the  turn-out  in  the  northern  part  of  that  county.  Rails  are 
quoted  £6  lOs  6d  to  £7  5s,  f.o.b.,  and  bars  .£€  5s  to  £6  lOs. 

Barnsley.-  The  whole  of  the  collieries  in  South  Yorkshire  are 
now  fully  employed,  and  prices  for  hard  and  house  coal  in  the 
metropolis  and  the  provinces  continue  steady. 
.  Dundee. — Our  flax  market  continues  without  any  special  change 
to  notice.  An  increased  business  has  lately  been  doing  on 
contract.  Jute  continues  very  quiet;  fine  qualities  move  oS 
readily  at  previous  rates,  but  common  and  inferior  sorts  are  very 
dull,  and  prices  are  in  favour  of  buyers.  The  demand  for  linens 
continues  weak,  and  manufacturers  begin  to  feel  the  want  of  fresh 
orders. 

C  0  RN- 


AMERICAN  GRAIN  AND  FLOUR  MARKETS. 
New  Y'ork,  Feb.  18.— Owing  to  limited  receipts,  the  market, 
both  for  flour  and  wheat,  has  ruled  firm  since  our  last,  and  prices 
have  improved.  The  principal  buyers,  however,  are  for  home 
consumption,  the  export  demand  being  still  much  restricted.  Flour 
shows  the  leading  cnanges  as  far  as  ine  quotations  are  concerned ; 
but  the  chief  advance  is  in  ccmmon  extra  State  and  AVestern  pro- 
duce, which  shows  an  improvement  in  value  from  last  week  of 
60c  per  barrel.  The  prices  current  ara  as  follows: — ^Flour — State, 
superfine  brands,  $10.70  to  §9.85  ;  State,  extra  brands,  $10  to 
$10.16;  State,  choice  brands,  §10.20  to  §10.25;  Ohio,  common 
brands,  §11.1(»  to  §11.25  ;  Ohio  fancy  brands,  §11.30  to  §11.35  ; 
Ohio,  good  and  choice  extra  brands,  §11.40  to  §11.80;  Michigan, 
Indiana,  Wisconsin,  &c.,  §9.75  to  §10.30  ;  Genesee,  extra  brands, 
§10.35  to  §11.50;  Missouri,  §10.25  to  §15;  Canada,  common, 


§10.10  to  §10.20  ;  Canada,  good  to  choice  extra,  §10.2.3  to  §11.75 
per  barrel.  Wheat — C'immon  red  Racine  and  spring,  §2.11 ; 
winter  red  Western,  §2.40.  Corn — New  yellow  Jersey,  §1.73  to 
§1.75  ;  old  AVestern,  mixed,  §1.88  to  §1.89  per  bushel. 

ExroETtt  of  Grain,  Ac,  from  New  Youk  from  I-"eb.  1  to  Feb.  14. 

imrj.  1864. 

Floar  bbla       5;,01»6    79,4«7 

Wheat .biuh       2.5,090    831,391 

Corn 22,569    8,119 


LOxNOON    MARKETS. 

STATE  OF  THE  CORN  TRADK  FOR  THK  WRKK. 
Mark  IjAne,  Fbidat  Evbniho. 

The  arrivals  of  English  wheat  up  to  our  market  this  week,  coast 
wise  and  by  land  carriage,  have  been  very  moderate.  The  show 
of  samples  has  consiquently  been  limited.  On  the  whole,  the  trade 
has  ruled  steady,  and  the  qnotati  ns  have  been  well  supported. 
The  supplv  of  foreign  wheat  has  nut  increased.  Really  fine 
parcels  have  realised  full  prices  without  difliculty.  In  other  kinds, 
next  to  nothing  has  been  doing,  on  former  terms.  Foreign  barley 
has  been  in  fo'r  average  supply ;  but  the  receipts  of  English 
have  not  increased.  Malting  and  grinding  sorts  have  moved  off 
steadily  at  full  currencies;  but  distilling  sorts  have  met  a  dull 
inquiry,  at  late  rates.  The  transactions  in  malt  have  been  on  a 
modi  rate  scale;  nevertheless,  prices  have  been  supported.  The 
transactions  in  oats  have  been  somewhat  restricted,  at  about  last 
week's  quotations.  In  beans,  very  little  has  been  passing,  and,  in 
some  instances,  the  rates  have  ruled  a  shade  lower.  Peas  have 
maintained  their  previous  values._  Both  English  and  foreign 
flour  has  told  at  full  currencies.  Inferior  American  is  the  turn 
dearer. 

Most  of  the  continental  markets  have  been  well  supplied  with 
wheat,  in  which  only  a  moderate  business  has  been  passing,  on 
former  terms.  Most  kinds  of  spring  corn  have  moveo  off  freely, 
at  extreme  rates.  The  shipments  of  bread  stuflfs  from  America 
continue  on  a  limited  scale. 

The  country  markets,  almost  generally,  have  been  steady  for 
nearly  all  kinds  of  grain. 

In  Scotland,  wheat  has  supported  formar  terms  ;  but  the  demand 
for  it  has  been  by  no  means  active.  Barley  and  all  other  articles 
mo^ed  off  steadily. 

The  Irish  markets  have  been  fairly  supplied  with  produce. 
Fine  wheat,  barley,  and  oats  have  changed  hands  freely,  at  full 
quotations.  Otherwise,  the  trade  has  ruled  inactive,  on  former 
terms. 

The  arrivals  of  English  wheat  fresh  up  to  Mark  lane,  to-day, 
were  small.  Fine  dry  samples  moved  off  steadily,  at  full  curren- 
cies ;  ortherwise,  the  trade  was  dull,  at  late  rates.  The  demand 
for  Iresh  wheat  was  in  a  sluggish  state,  yet  prices  ruled  stationary. 
All  descriptions  of  barley  met  a  slow  sale,  but  without  leading  to 
any  material  change  in  Monday's  quotations.  Oats  were  dull,  and 
prices  were  the  turn  lower.  Beans  and  peas  were  firm,  at  late 
currencies.  Flour  changed  hands  to  a  moderate  extent,  on  firmer 
terms. 

A  meeting  of  shippers,  &c.,  has  been  held  at  Dantzic  this  week 
to  settle  the  weight  of  the  standard  quarter,  which  in  fature  is  to 
regulate  all  grain  charters  from  that  port.^'-  It  was  resolved,"  says 
the  Sliippiiif/  fntzette,  '■  that  in  future  all  charters  for  grain  shall 
be  stipnlated  at  per  quarter  of  496  lbs  for  wheat,  other  grain  in 
proportion,  according  the  Dantzic  Customs,  namely,  that  tares, 
peas,  and  beans  pay  the  same  rate  as  wheat,  while  rye  pays  2J  per 
cent,  more,  barley  and  seed  10  per  cent,  more,  and  oats  25  percent, 
more.  This  resolution  will  meet,  doubtless,  with  the  approbation 
of  the  Committee  of  Merchants,  and  henceforth  become  the  basis 
of  all  freight  transactions.  The  above  rates  are  somewhat  dif- 
ferent from  those  adopted  by  Konigsbcrg.  and  differ  greatly  from 
the  Stettin  rales;  and,  considering  that  il  is  a  very  rare  case  that 
wheat  of  less  weight  than  62  lbs  per  bushel  is  shipped  from 
Dantzic,  and  that  all  our  other  grain  is  heavier  than  that  shipped 
from  any  other  Baltic  port,  we  must  allow  that  the  Dantzic  pro- 
portions are  favourable  fr  the  shipping  in  the  Baltic." 

Mr  George  Dornbusch  reports  the  arrival  ofli' coast  of  36  car- 
goes of  wheat,  18  maize,  24  hurley,  3  rye,  1  railiet-seed,  G  linseed, 
5  cotton-seed,  and  1  oil-cake.  Wheat  has  given  way  Is  per 
quarter,  other  produce  has  moved  off  slowly,  at  late  rate,-. 

The  lionuon  averages  announced  this  day  are  :■ 


Wheat ... 
Barley ... 
Uats 


qrs         s  d 

4851  at  41  3 

1194        29  8 

1104        21  4 


Ship  .\aKivALs  Tuia  Week. 
Whcau  Barley.  Mi'.;, 

qrs  qrs  qrs 

EngllBl*  Scotch    1140    1490    S640    

Irish ■ 

FoMlgn ~ — ••  "'««    


Oats 

ara 
4020 


Flour, 
sacks 
,  1130 


I     liO 
■"V  1000  brU 


COLONIAL  AND  FOREIGN   PRODUCE  ftLA.RKETS. 

TRANSACTIONS  OV  THE  WEEK. 

Foil  Repoki  of  ibis  DiY's  Mabkkts  sei:  "  PosTscuin." 

MiNCDto  La»e,  Fbidat  Mor.n-in9. 

Sugar  —A  steady  business  has  been  transacted  this  week  at  full 
prices,  and  a  partial  slight  advance  is  quoted  on  some  kinds.  Gurpatta 
date  Bengal  continues  in  demand  for  exportation,   and  Jladi-as  Jaggory 
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has  sold  roiidily.  West  India  commands  extreme  rates,  2,080  casks 
selling  in  three  days.  245  casks  Barbadoes,  by  auction,  sold  at  30s  to 
,32s  (>d  ;  brown  and  yellow  Jamaica  realised  2Ks  to  333  per  cwt.  The 
Netheriand  Trading  Company's  sale  on  the  22nd  March  will  contain 
70,000  baskets  Java.  With  continued  good  deliveries  here  the  stock  is 
gradually  decreasing,  but  it  still  exceeds  those  of  former  years,  being 
98,321)  tons.  The  average  of  the  three  preceding  years  was  02,000 
tons. 

MAimmos. — Twofloatingeargoes  have  been  sold  for  the  United  Kingdom 
at  2.5s  3d  and  24s  3d.  By  auction  0,337  bags  chiefly  found  buyers :  soft 
brown  and  yellow,  2Cs  to  31s  Od  ;  grainy  and  crystallised.  333  to  378  Cd, 
lis  yd  duty  J  fine  yellow  and  grainy  white,  373  to  393  per  cwt. 

Bengal. — 2,807  bags  chiefly  sold  at  and  after  the  sales ;  grainy  bright 
yellow,  308  to  3fis  Od ;  low  brown  sorts,  233  to  20s  ;  brown  to  good 
yellow  Gurpatta  date,  28s  to  323  Od  per  cwt.  Several  parcels  of  the 
latter  have  sold  by  private  contract  up  to  ,343  per  cwt. 

Madras. — 2,.')2i')  bags  sold  by  auction,  and  realised  the  full  valuations  : 
grocery  sorts,  333  Od  to  353  fid  ;  grainy  white  393  to  41s  fid;  soft  brown 
and  grey,  258  Od  to  293.  8,000  bags  Jaggery  chiefly  sold  at  223  to 
233  fid  per  cwt. 

Natal. — 430  bags  muscovado  sorts  by  auction  sold  at  283  to  328  per 
cwt. 

Forrir/n. — At  auction,  223  casks  50  barrels  Porto  Rico  part  sold  from 
31s  to  343.  129  casks  Surinam,  at  283  to  3l8.  230  casks  Cuba  were 
withdrawn  above  the  market  value.  Privately,  about  1,200  casks  Cuba 
have  sold  chiefly  at  30s  to  31s,  a  cargo  close  at  hand  at  31s,  and  a  float- 
ing cargo  of  Havana  for  the  United  Kingdom,  No.  10  to  10^,  at  22s  fid 
per  cwt. 

liefine.fl — Dry  goods  remain  firm,  with  a  moderate  inquiry  at  the 
advance  of  last  week. 

Rum. — The  market  is  dull,  and  quotations  remain  unaltered  since 
last  week. 

Molasses. — 170  puncheons  Ti-inidad  are  reported  at  14s  to  143  Cd  per 
cwt. 

CoooA. — A  further  advance  is  demanded  for  colonial  descriptions,  and 
the  market  is  very  firm.  635  bags  Trinidad,  by  auction,  partly  sold  : 
ordinary  to  good,  02s  Od  to  788  fid ;  fine,  up  to  lOOs.  523  bags  Grenada 
were  bought  in  at  54s.     259  bags  Dominica  at  538  per  cwt. 

Coffee. — The  moderate  supplies  brought  forwai-d  have  principally 
mot  with  buj'ers.  59  casks  36  barrels  and  bags  plantation  Ceylon,  by 
auction,  went  at  79s  Od  to  89s  Od  for  small  berry  to  fine.  46  casks  80 
barrels  1,916  bags  native  sold  at  full  prices,  from  093  Od  to  71s  Od  good 
ordinary  to  fine  ordinary.  140  cases  280  bags  East  India :  pale  Cochin, 
71s  to  74s  (!d.  JIanilla  part  sold  at  73s  to  74s  per  cwt.  A  floating 
cargo  of  Rio  ha3  sold  at  57s  3d,  and  two  of  St  Domingo  at  64s  and 
04s  fid  per  cwt,  for  near  ports. 

Rice. — Most  descriptions  are  inactive.  There  have  Ijeen  some  par- 
cels of  soft  gi-ain  sold,  including  Rangoon,  at  9s  3d  to  98  7|-d;  Necrancie 
Arracan  at  9s  lid.  ,5.215  bags  Rangoon  by  auction  were  chiefly  bought 
in  at  8s  9d  to  9s".  4.0(i9  bags  Bengal  oft'ered  by  auction,  partly  sold  at 
3d  decline:   low  middling  to  good  white,  lis  6d  to  12s  Od  per  cwt. 

Saoo.— 204  cases  199  bags  chiefly  sold:  small,  18s  fid  to  19s.  Bold 
taken  in  at  23s  per  cwt. 

Sago  Flour. — 91G  bags  partly  sold  at  14s  per  cwt. 
Tea. — The  market  continues  depressed,  most  kinds  being  difficult  to 
sell,  and  there  are  large  supplies  offering.     Fm-ther  public  sales  will  be 
held  next  week,  to  commence  on  the  7th  inst. 

Saltpetre.— Rather  more  inquiry  prevails  for  Bengal,  and  there  are 
not  further  sellers  at  recent  low  quotations.  100  tons  have  sold,  to 
an-ive,  at  30s  Od,  distant  sailing,  refraction  5  ;  60  tons,  to  arrive,  at  28s  fid, 
no  allowance  being  made  for  the  refraction.  On  the  spot,  a  few  parcels 
are  reported  :  refraction  8J  to  7,  283  fid,  short  prompt ;  3 J,  303  fid  per 
cwt,  cash. 

Cochineal. — The  public  sales  on  Wednesday  passed  off  flatly,  and 
.'521  bags  about  one-thiid  part  sold,  at  previous  rates  to  Id  decline: 
Honduras  silver,  3s  to  3s  3d ;  black,  33  2d  to  3s  8d ;  Teneriffe  silver,  3s 
to  33  3d ;  black,  33  Id  to  3s  Od ;  Mexican  black  held  at  38  2d  to  3s  3d  ; 
silver  taken  in  at  33  Id  per  lb. 

Other  Drysaltery  Goods. — -119  bales  safflower  offered  by  auction 
sold  at  very  full  rates,  from  il  158  to  0/ 123  fid  for  ordinary  to  good. 
433  bags  Cutch  of  good  quality  sold  at  248  fid,  and  the  market  is  firm. 
Gambler  remq-ins  quiet. 

Mother-o'-Pearl  Shells. — A  pareel  of  Manilla  brought  to  auction 
part  sold  at  5/  7s  Od  to  5/  lOs  per  cwt. 

Jute.. — The  moderate  supply  brought  forward  on  Wednesday  partly 
sold  at  unaltered  rates,  and  the  market  is  now  steady.  2,852  bales 
went  at  10/  to  22/  10s  per  ton  for  low  to  very  good  qnahty. 

Metals. — The  demand  for  some  kinds  is  rather  more  active.  Sales 
have  been  made  in  s])oltcr  at  higher  rates,  owing  to  the  large  reduction 
in  the  stock,  and  holders  now  require  a  further  advance :  19/  lOs  to 
19/ 178  Od.  Tin  is  fii-mer,  at  88/ to  88/  lOs  per  ton.  Scotch  pig  iron 
has  sold  at  SOs  Od  to  50s  9d  per  ton  cash.  No  change  has  occun-ed  in 
manufa«tm-ed  descriptions.     Copper  quiet. 

Oils. — Sperm  has  been  in  demand  at  81/.  Olive  is  lower  on  the  spot. 
For  spring  shipment  Malaga  has  sold  at  45/  lOs  ;  Gallipoli  at  46/  lOs 
per  ton.  Rape  continues  scarce  for  brown  :  foreign,  4l3  Od  to  428  ; 
refined  dull  at  44s  (id.  Linseed  oil  has  been  quiet,  at  323  6d  per  cwt  on 
the  spot.  Cocoa-nut  remains  rather  quiet.  Palm  steady :  fine,  363  3d 
to  36s  9d  per  cwt. 

Tallow! — The  market  has  become  firmer.  New  T.C.  40s  6d  to 
40s  9d;  April  to  June,  403  9d;  October  to  December,  42s  3d  to 
42s  Cd  per  cwt. 

Particulars  op  Tallow. — Monday,  February  27. 

18B4.  1863.  1864.  18G5. 

casks.  casks.  casks.  casks. 

Stock  this  day 42,890    ...    45,688    ...    58,828    ...    46,376 

Delivered  last  week  1,465    ...      l.J.W    ...      2,061    ...      1,975 

Ditto  tro:n  Ist  June 98,417     ...    6.5,051     ...    .59,222     ...    73,347 

Arrived  last  week 720    ...         99S 9.50 

Ditto  from  Ist  June  84,640    ...     72,360    ...     80,203    ...     7,3,702 

Price  of  Y  C    4.08  9d     ...    44s  Od     ...    40s  9d     ...    40b  6d 

Ditto  Town 48s  6d    ...    46s  6d    ...    43s  Od    ...    49s  3d 


POSTSCRIPT.  Friday  Eveotno. 

Sugar. — The  market  closes  without  further  alteration.  Various 
parcels  of  West  India  offered  by  auction  sold  steadily,  and  the  week's 
business  amounts  to  3,030  casks.  1,915  bags  Mauritius  part  sold  at  pre- 
vious quotations.  1,561  bags  Ponang  at  28s  to  31s  6d.  1,285  bags 
Bengal  were  chiefly  bought  in  at  extreme  prices  for  vfhite  Benares. 
6,314  bags  Jaggery  JIadras  part  sold  at  248  Od  to  253  for  grainy.  276 
bags  native  bought  in  at  338  fid.  By  private  contract,  1,800  casks  Cuba 
are  reported  at  303  6d  to  31s.  450  casKB  Porto  Rico  at  32s  to  33s.  000 
boxes  Cuba  at  338  per  cwt. 

Coffee. — 544  cases  1.448  bags  East  India  brought  to  auction;  a 
large  proportion  sold  at  7Cs  6d  to  85s ;  pale,  at  CCs  Cd  to  089  Cd  per 
cwt. 

Rice. — Of  .5,700  bags  Bengal  brought  to  auction,  about  3,000  bags 
good  Moonghy  sold  at  lis;  good  middling  white,  lis  Cd  per  cwt.  The 
latter  was  cheaper. 

Black  PsprER. — Several  parcels  sold  privately  at  extreme  rates,  (i^i 
per  lb  has  been  paid  for  white  Penang  to  arrive. 

Safflower. — 273  bales  Bengal  part  sold  at  6/  2s  6d  to  7/  Ss  6d  per 
cwt. 

Cutch. — A  parcel  of  old  import  sold  at  24s  Cd  to  253  per  cwt 

Shellac- — 703  chests  partly  sold  ;  D.C.  orange  6/  lOs  ;  livery  orange, 
6/  to  6/  23  Od  :    good  garnet,  5/  15s  to  5/ 178  6d  per  cwt. 

Oil. — 501  casks  palm,  by  auction,  sold  at  3l3  to  363  9d.  07  pipes 
fine  Cochin  at  393  6d  to  39s  9d  per  cwt. 

Tallow. — 201  casks  Australian,  by  auction,  sold  at  39s  Cd  to  4l8  3d. 
161  casks,  &o..  South  American,  at  39s  9d  to  41s  per  cwt. 


ADDITIONAL  NOTICES. 
Refined  Sugar.- — The  home  market  for  reflnod  sugar  has  been  well 
supported  this  week  ;  prices  nominally  the  same  for  export ;  nothing 
worth  noting.  In  Holland,  about  700  tona  loaves,  loose,  have  been  sold 
for  April  deliveiy,  also  300  tons  of  crushed,  in  barrels,  for  this  and  next 
month,  f.o.b.  in  Holland. 

Green  Fruit.- — Market  continues  good  for  oranges.  Some  parcels  St 
Michael  and  Valencia,  sold  by  Keeling  and  Hunt  at  public  sale,  went  at 
a  further  improvement  in  priee>  The  stock  of  Palermo  being  large, 
prices  are  without  alteration.  Lemons  continue  at  the  advance  ob- 
tained of  late,  and  prices  likely  to  be  maintained.  Seville  sours  in 
moderate  demand. 

Dry  FRnT. — A  little  inquiry  exists  for  currants  at  lowest  quotations, 
also  for  any  sea  damaged.  Buyers,  however,  hold  off  from  anything 
above  these  descriptions,  though  fniit  at  23s  to  24s  is  proportionately 
cheaper.  A  few  parcels  of  old  have  been  realised  at  233  to  268 ; 
some  as  much  as  four  years  old.  Good  new  is  offering  at  24s  to  26s,  but 
without  any  success.  Raisins,  in  face  of  short  stocks,  continue  to  fall 
every  week,  and  Elemes  of  fine  quality  are  passed  even  at  353  to  36s. 
Valencias  are  unsaleable.  Figs  much  higher  in  value,  .and  daily  getting 
scarcer. 

Flax. — Market  steady. 

Hemp. — Market  very  dull,  scareely  any  operations  during  the  week. 
Silk. — The  market  extremely  quiet,  prices  unchanged. 
Tobacco. — The  market  has  presented  no  change  in   character,   and 
business  in  most  descriptions  has  been  effected  to  a  full  average  extent. 
Prices  remain   firm,    and  good  and  fine  qualities  were  taken  at  full 
quotations. 

Leather. — The  tranactions  in  leather  during  the  past  week  have  been 
somewhat  limited,  and  at  Loadenhall,  on  Tuesday,  there  was  not  much 
activity.  The  supplies  of  fresh  goods  were  small,  and  the  chief  demand 
continued  to  be  for  the  articles  wliich  have  recently  been  most  wanted, 
especially  for  English  shoulders  and  bellies. 

Metals. — A  small  business  continues  to  be  the  rule  in  most  branches 
of  our  market.  Copper  is  being  a  little  more  bought  at  the  low  price. 
Tin  continues  most  inactive.  Spelter  has  been  in  request^  and  has 
rallied  materially  in  prices — say  lOs  to  15s  per  ton — stocks  here  on  1st 
inst,  8,575  tons.  Lead  goes  off  slowly.  Tin  plates  continue  in- 
active. 

Tallow. — Official  market  letter  issued  this  evening : — 


Town  taUow  43 

Fat  by  ditto    2 

Vellow  Russia  42 

Melted  stuff  82 

Rough  ditto   18 

Greaves 18 

Good  dre^^s •  7 


d 

9 

U 

0 

6 

0 

0 


METROPOLITAN    CATTLE  MARKET. 
Thursday,  March  2. — There  was  about  an  average  supply  of   beasts 
on  offer  here  to-day,  and  most  kinds  moved  of  slowly  at  Monday's  cur- 
rency.    The  extreme  figure  for  the  best  Scots  was  5s  4d  per  8  lbs.     We 
were  fairly  supplied  with  sheep.     On  the  whole  the  mutton  trade  was 
inactive,  at  barely  late  rates.      The  best  Downs,  in  the  wool,  sold  at 
Cs  (id ;  out  of  the  wool,  5b  2d  to  5s  4d  per  8  lbs.     Lambs  were  inactive, 
at  from  6s  8d  to  7s  per  8  lbs.     Calves  were  in  short  supply  and  fair  re- 
quest at  full  quotations — viz.,  from  43  6d  to  5s  8d  per  8  lbs.      The  pork 
trade  was  steady.     In  milch  cows  very  little  was  doing. 
Per  8  lbs  to  sink  the  olfai. 
s     d         8     (1 
8  to  4    2 


Coarse  and  inferior  beasts  3 

Second  quality  ditto  4    4 

Prime  larpe  oxen    4  10 

Prime  8cots,  &c 5    0 

Coarse  and  interior  sheep  4    6 

Second  (juality  ditto  6    4 

Prime  coarse-woolled  do.,  s  10 

Head  of  stock  on  sale. 

ToUl  Supply— Beasts,  1,100  ;  cows,  160  ;  sheep,  .3,912 

Foreign  Supply— Beasts,  360 ;  cows, — ;  sheep,  800; 


0 
4 
2 

5  8 

6  2 


Prime  Southdown  sheep    6 

Large  coarse  calves  4 

Prime  small  ditto «    S 

Large  hogs 3 

Small  porkers 4 

Suckling  calves each  19 

Quarter  old  store  pigs...   21 


d       s 

4  to  e 

6       i 

4 

6 

2 

0 

0 


d 

6 

2 

i    8 

4    0 

4  1« 

22    0 

26    0 


;  calves,  170  ; 
calves,  164; 


pigl,  360. 

pigs,—. 
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NEWGATE  AND   LEADENHALL. 
Per  8  lbs  by  the  carca««. 


TnfoHor  beef  8  2 

MlddlinK  illttn    S  8 

Prime  lar^e  ditto  4  2 

Prime  «nmll  ditto 4  6 

Veal 4  0 


•    d 


Inferior  mutton n 

Miildlint.' ditto    4    4 

Prime  ditto 4  10 

T^nrcrn  pork S     6 

SmaU  poric 4    C 


HOP  MARKET. 

Borough,  Mondoy,  Fob.  27. — Our  market  continues  lioaTj-,  with  a 
dribbling  dem<and  for  fine  iind  average  (jualities,  which,  from  their 
scarcity,  command  recent  rates.  Middling  and  low  qualities  receive  but 
little  notice.  Mid  and  East  Kents,  ISOs,  IGOs,  2008;  Weald  of  Kents, 
1208,  140,  155s;  Sussex,  llGs,  135s,  1458;  Yearlings,  110s,  12Gp,  UOs. 

Friday,  March  3. — The  hop  trade  is  devoid  of  animation.  Good  and 
fine  hops,  however,  the  supply  of  which  on  sale  is  small,  are  decidedly 
firm  in  price.  Inferior  produce  moves  off  slowly,  at  former  terms. 
Mid  and  East  Kents,  llOs  to  200s ;  Weald  of  Kents,  105s  to  155s; 
Sussex,  lOOs  to  140s ;  yearlings,  100s  tj  140s ;  Belgian  and  Bavarian, 
90s  to  1808;  American,  8O3  to  130s  per  cwt. 


POTATO  MARKET. 
Fridat,  March  3.— Moderate  supplies  of  potatoes  are  on  sale  at  the 
markets.  For  selected  qualities  the  trade  is  firm,  at  fully  late  rates, 
otherwise  the  demand  rules  heavy.  Annexed  are  the  quotations : — 
Yorkshire  Regents,  90s  to  1  lOs :  ditto  flukes,  1303  to  145s;  Kent  and 
Essex  Regents,  i)Os  to  105s  ;  Scotch  Regents,  OOs  to  lOOs ;  ditto  Rocks, 
70s  to  85s ;  Dunbar  Regents,  OOs  to  110s  ;  foreign,  COs  to  70i  per  ton. 


HAY  MARKETS.— Thursday,  March  2. 

Smithfield. — Meadow  hay,  il  fia  to  5/  7s  6d  ;  clover,  51 8s  to  6/  7s  6d ; 
and  straw,  1/  78  to  1/ 143  per  load.     Trade  dull. 

CraiBERLAND — Meadow  hay,  4/  83  to  5/  lOs;  clover,  5/ 8s  to  Gl  83; 
and  straw,  1/  8s  to  1/  12s  per  load.     A  slow  demand. 

Whitechapel. — Meadow  hay,  4/  Gs  to  5/  73  Gd ;  clover,  SHOs  to  f>l  10s ; 
and  straw,  11  la  to  1^  148  per  load.     A  moderate  supply. 


COAL  MARKET. 
Friday,  March  3. — Wallsend  Haswell  19s — Hetton  lOs — South  Het- 
ton  198 — Hartlepool  18s  6d — East  Hartlepool  18s  Gd — Braddyll's  Hetton 
178  9d— Caradoc  173  6d — Cassop  17s  3d— Harton  I63  3d— Heugh  Hall 
178 — Kelloe  17s  Gd — Eden  Main  17s  Gd — Kopier  Grange  17s  3d — Rus- 
sell's Hetton  173  Gd — South  Hartlepool  173  Gd — South  Kelloe  17s — 
Tunstall  IGs  3d — Cowpen  Hartley  15s — Davison's  W.  Hartley  15s — 
Lambert's  W.  Hartley  14s  9d — Tanfield  Moor  Bute3  13s  9d — Wylam 
Moor  15s  9d.  Ships  at  market,  164;  sold,  70;  gas  contracts,  &c.,  50 — 
120;  unsold,  44;  ships  at  sea,  50. 


LIVEEPOOL      MAEKETS. 


WOOL. 

(FROK  OUR  OWN  COEUKSPONDKNT.) 

Friday.  March  3. — There  is  not  much  activity  to  report  in  our  mar- 
ket, still  consumers  continue  to  purchase  in  fair  quantities  wherever 
holders  are  prepared  to  yield  a  little  in  their  demands,  and  as  stocks  of 
some  kinds  are  on  the  increase  they  show  more  disposition  to  do  so  than 
has  hitherto  been  the  case. 


CORN. 

(FaoK  oca  owm  CoBRiflpoin>F.»T.) 
Fuidav,  ilarch  3. — There  was  a  moderate  attendance  to-day.   Wheat, 
flour,  Indian  com,  oats,  and  oatmeal  move  slowly. 


GAZETTE  OF  LAST  NIGHT. 

BANKRUPTS. 
W.  Brittain,  Stratford,  carpenter — W.  Thompson,  Bow,  carman — W. 
H.  Howe,  Groat  Saffron  hill,  baker — M.  Baker,  Upper  Boddington, 
fanner — R.  Collins,  Sutton-at-Hone,  grocer — G.  Willard,  Hackney, 
cheesemonger — W.  H.  Foy,  Hampstead,  clerk — C.  Hoarc,  Southampton, 
agent — B.  Bamett,  Burlington  gardens,  picture  dealer — J.  Hayward, 
Hoxton,  cocoa-nut  fibre  manufacturer — R.  Walker,  Lee,  plasterer — J. 
Brewster,  Woolwich,  baker — A.  W.  D.  Leather,  Lincoln's  inn  fields, 
attorney — J.  Regan,  Spitalfields,  musical  string  maker — F.Highland,  Tri- 
nity lane,  fancy  leather  goods  manufacturer — R.  Clare,  Ledfield,  grocer — 
F.  Sherwin,  Borough,  shoe  manufacturer- — R.  Oakley,  Ramsey,  surveyor 
— T.  Gunthorpe,  Upper  Thames  street,  traveller — T.  H.  Palmer,  Grace- 
church  street,  bookseller — J.  Skeets,  Tichbome,  brick  Vjumer — J. 
Ginner,  Pimlico,  confectioner — W.  Childs,  Peokham,  mason — F.  Wren, 
Croydon,  tailor — C.  A.  Patmore,  Newington  Butts — T.  Willmot,  Blast- 
bourne,  builder — T.  MuUis,  Old  Kent  road,  mason — J.  Burroughs,  Ken- 
nington  road,  tailor — T.  Smelt,  Whitechapel,  licensed  victualler— J.  A. 
CoUeau,  Middlesex,  decorator— J.  Lawson,  Deptford,  merchant — E. 
Wyman,  Bishop's  Stortford,  brewer — J.  Dyer,  Limehouse,  manure 
manufacturer — Joseph  Smith,  Forest  hill,  clerk — G.  A.  Watford, 
Kempston,  tailor — William  Barrows,  Camden  town,  greengrocer — 
W.  Newsome,  Mflverton — W.  Smith,  Derby,  rope  maker — J.  Walker, 
Lechlade — H.  Saxty,  Trowbridge,  linen  draper — H  Scholcfleld,  Hnd- 
dersfield,  farmer — S.  Crowther,  Gildcrsome,  cloth  manufacturer— C.  E. 
Armstrong,  South  Stockton,  and  G.  Jackson,  Middlesborougli,  coal  ex- 
porters— E:  M.  Lyons,  Ripon,  watch  maker — O.  Owens,  Amlwch,  draper 
— H.  Lloyd,  Maes  Lewis  and  Haighton.  farmer — W.  Blackburn.  Liverpool 
— T.  Rowan,Livcrpool,stevodore — J.  Daniells,Wigan,  agent — S.  Pilking- 
ton,  Manchester,  baker — E.  Richards,  Chorlton-upon-Medlock,  cabinet 
maker — J.  Keenan,  Manchester,  clothes  dealer — -W.  Jackson,  Bamley, 
innkeeper — G.  Grey,  North  Shields,  builder — T.  Moon,  Bowness,  swiller 
' — W.  Dunning,  Monkwearmouth,  cabinet  maker — R.  H.  J.  Adamson, 
Durham,  publican — R.  Brookes,  King's  Norton,  builder — J.  Wooldridge, 
Handsworth,  clerk— C.  R.  Slelton,  Aldershot,  tobacconist — S.  Rowley, 
Old  Swinford,  tailor — J.  Diggle  the  younger,  Loughborough,  publican — 
J.  Instone,  Faruborough,  smith — J.  Watkins,  Garndift'atli,  collier — C. 
Evans,  Penyrheolir,  innkeeper — W.  Jones,  Aberystwith,  hat  manufacturer 
— W.  Tall,  Winchester,  lessee  of  tolls — J.  Jones,  Dowlais,  confectioner — 
W.  Perry  the  younger,  Tipton,  journeyman — J.  S.  Skinner,  Dudley, 
huckster — J.  G.  Baker,  Kirkdale,  shoemaker — S.  Anderson  and  S.  Col- 
lier, Liverpool,  printers — S.  Hudson,  Shcepridge,  laljourer — W.  Ash, 
Totnos,  mason— E.  A.  Hooper,  Totnes,  ma-son — H.  Walker,  Ogley  Hay, 
baker— J.  Wright,  Lichfield,  licensed  victnallor — P.  Milns,  Stamford, 
cordwainer — J.  G.  Akrill,  Llanfyllin,  jeweller — G.  Ducker,  Swinefleet, 
blacksmith — T.  Gittins,  Oswestry,  ostler — J.  Stansfield,  Sowerby  Bridge, 
shopkeeper — J.  Loveluck  the  younger,  Hafod — D.  Smith,  Paddington — 
T.  H.  Morris,  Southampton,  outfitter — W.  C.  Haines,  Great  Yarmouth, 
joumejTnan^T.  Butler,  Darlaston,  nut  manufacturer. 

SCOTCH  SEQUESTRATIONS. 
G.  Sotttor,  Frankleyden,  farmer — J.  Waddell,   Glasgow,   contractor — 
A.  S.  Anderson,  Glasgow,  spirit  merchant. 


tinX    Vitii\f»tL^    iCralRc    Kcturnsi* 


Amount 
expended 
per  last 
Report. 


AwaK« 

cost 


Dividend  per  cent 


per  mile,     year  1862. 


£ 

1,690,697 
410.000 

4,005,260 
10,241,658 

1,918,894 

1,100,000 
20,000.000 
16,174,683 
21,741,066 
10,458.653 
ie,28a,086 

1,669,392 

6,678,042 
4«,0Oi),0O0 

5,074.004 
20.113,730 
61,039,921 

2,157,033 
12,188,262 
14.954  279 

4,298,363 
■94,244 

18,063,672 
551,572 

2,055,438 

83,806,258 

3,625,670 

942,394 

1S,774,0()2 


31,428,969 


2,286,244 
A636,080 
3,666,366 
3,494.510 
17,242,303 
2,784,360 
1,534.198 
1,363.303 
1,464,669 


£ 
12,431 
14,643 
83,101 
39,090 
10,372 
17,460 
20,000 
14,321 
32,792 
18.907 
42,0-9 
28,782 
14,672 
37,344 
:4,707 
49,910 
40.168 
374,485 
46,471 
32,229 
69,531 
17,660 
64,021 
20,666 
648,116 
37,107 
13,834 
13,1183 
36,901 


28,702.( 


248,471 
21,796 
29,289 
25,323 
66,981 
84,990 
26,916 
12,828 
33,068 


£    a  d 

6    0  0 

9  10  9 

4  0  0 
6  10  0 

5  "0  0 

6  0  0 


2     6 

5  0 

6  10 

7  0 

8  0 

1  15 

2  0 

3  17 

4  12 
3  10 
6  0 
6    0 


6     0    0 
6  10    0 


Year  1863. 


£  > 
4    0 

9  10 
4  10 
6  16 


4     0    0 
6     0    0 


1  17  6 
6  0  0 
6  10 

6     0 

4  7 

2  10 
0  16 
6  10 
8     2 

3  15 

5  0 

6  0 


6  0 
6  0 
6  0 
0  17 
4  12 


3  16 

0 

6  10 

0 

6  10 

0 

7  16 

0 

6  10 

0 

3  6 

0 

6  12 

6 

0  18 

9 

6  2 

« 

1  0 

6 

9  0 

0 

6  0 

0 

»   10 

0 

6     0    0 

0  16  0 
8  10  0 
8  0  0 
6  7  6 
4  10  0 
4  10     0 

1  10  0 
4  17  6 
4     0    0 

2  8    9 

6  12    6 

7  !r.  0 
6  10    0 

3  18  0 
6  0  0 
0  18  9 
6  3  4 
17  8 
9  10  0 
6     0 


First  half 
1864. 


£  a 

1  10 
4  16 

2  6 

3  £ 


2  0  0 
2  10  0 


0  12 
2  10 
2  15 
2  10 
2  6 

1  10 

2  17 
2  17 

1  IC 

2  10 
2  8 


0  0 


3  12  6 


17  0 
8  0  0 

2  15  0 

3  10  0 
2  0  0 
2  10  0 
10  0 
2  16  0 

2  7  6 

1  15  0 

3  10  0 

4  0  0 
3  0 

2  0 

3  2 
0  12 
2  2 
0  16 
6  0 
2  6 
2  6 


Name  of  Railwayi 


Belfast  and  Korthem  Counties  . 

Blj-tli  and  Tviie      

Bristol  and  Exeter 

Caledonian ,.        . 

Detroit  and  Milwaukee     ...        . 

Dublin  and  DroKbeda 

East  Indian — Bengal 

Grand  Trunk  of  Canada  ...       . 

Qreat  Eastern         

Great  Indian  Peninsula    ... 

Great  Nortliern      

Great  North  of  Scotland  ... 

Great  Sontliern  &  Western  (Irish.) 

Great  Western        

Great  Western  of  C.inada 
lancasbire  and  Yorkshire... 

London  &  Ntrth'Westcm,  &c. ... 

Loiuion  and  Blackball 

London,  Brighton  &  South  Coast 
London  and  t^outh-Westem 
Ixindon,  Chatham,  and  Dover 
London,  Tilbur,',  and  Southend 
Manches.,  Si'ehid,  A  Lincolnshire 
STaryport  and  Carlisle 

Metropolitan  

Midland        

Midland  Gt  Western  (Irish) 

Monklands 

North  Hrilish  &  Edinburgh  &  Glas. 
North. Fscteni— Berwick  ... 

Do.  York 

Do,  Leeds ...        ...        ... 

1)0.  Carlisle         

Do.  Stockton  and  Darlington 
North  London 
Perth  Staflotdshlre 

Scottish  Central     

Scottish  liorth-Eastera    ... 

South-Ka^tem 

South  Devon  ..        „, 

faff  Vale 

Lister 

.  Valeof^featb         ...       „, 


1864- 
Feb. 


Week 
ending. 


-RECEIPTS- 


Jan. 
Feb. 


Nov. 
Feb. 


24 
18 
26 
26 

2 

26      8S0     1     2 
1811911     0    0 

4 

20!lO097    i  10 
27 1  5496    0    e 

26 

18 , 

24    4604  17  11 
26:23106  17    1 

3 

26.12554     0    0 
26  35926    0    0 


664  12    7 
26165    0    0 


17354    3    9 
9817     0    0 


3149  12    7 
35907  18    3 


l.'iSO    0    0 
9472    0    0 


228iO  0  0 

61002  0  0 

217  0  0 

4837  0  0 


S267  0  0 

662  0  0 

4525  0  0 

264  0  0 


1440 


10697    0    0 
J860  10    7 


1225    0    0 
Sit    0    0 


UerchandiS' 
minerals, 
cattle,  kc. 


£   « 

d 

933  13 

6 

1518  0 

0 

2439  3 

5 

18992  10 

2 

946  0  0 

174  0  0 

12735  0  0 

1033  0  0 


2183    8    4 

isooi'o'o 


4956    0    0 
1139    4    8 


1221     0    0 
2260    0    0 


62571    0    0  810O4     47 


2897  18 
7367  0 
4S66  8 
8388  0 
16683  0 
.W89  16 
8496  0 
2446  0 
2674    0 


3001 
8426 
4716 
4S43 
16490 
3020 
673S 
2361 
2384 


MHea 
open  in 

1864-5  l8«J!-4 


1S« 
28 
12U 
■.>8U 
189 
76 

I0«6 

IS3S 
6«3 
663 
404 
100 
687} 

1225 
346 
403 

12731 

«l 

267] 

470i 

72i 

46 

242} 

28 

3J 

66.3| 

262 

:u 

616} 


10«» 


« 
558 

lis 

138 
8U8 

79} 

67 
106} 

4S| 


18« 

28 

131} 

244} 

189 

75 

936} 

1336 

663 

663 

361 

100 

373} 

1181 

84S 

402 

1248} 

6f 

2611 

464} 

72} 

45 

242 

28 

3} 

641 

269} 

n\ 

683} 


• 
264 
113 
188 
3C6 

76J 

67 
106} 

43} 
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0  100 
0  82 
0  59 


0  lOS 
0  86 
0  82 
0  88 
0  107 
6  73 


COMMEHCIAL   TIMIi.^ 

Weekly  price  Current. 

ff  Tlie  prices  in  the  following  list  ar^ 
caretnlly  revised  every  Friday  afternoon 
b;  an  emiDODthoase  In  eacli  department' 

LONDON,  Fbidat  Etihihs. 

Add  5  per  cent,  to  duties  on  peppei 
and  to>t2co,  and  ^  per  cent  on  wines 
Slioa  iuty  tree                  ads 

FlrstsiirtPot,  U.S.pcwt    0    0  0 

Montreal 30    6  SI 

First  sort  Pearl,  U.S. —    0    0  n 

jrnntraal -...._  32    0  34 

iJOOOa  dnty  Id  per  lb 

Weft  India percwl  50 

Qaayaquil  _ 70 

Brazil «...»..«  37 

;!oifee  anty  :>d  per  ib 
.Utnaica,  i^ood  middling 
to  line   per  cwt  87 

fine  01  i  to  mid  ........  74 

-Cocha. 'ingarbJed «  60 

garbled,  com.  to  good  84 

irarbled,  fine  100 

Jeylon.natire.ord  to  fine  6S 

ordllnary 63    0  67 

pltatatlon,     ordinary 

to  fine  ord  — .  71    0  79 

fine  fine  ord.  to  mid   7S    6  85 

good  mid.  to  flne...._  86    0  88 

Jara -  60    0  80 

Sln^apore.ordtogoodord  54    0  74 

Sauiatra  and  Padang  ...  64    0  73 

Madras  and  Telll/henT  65    0  98 

Malabar  and  Mysore...™  69    0  97 

St  Domingo ^....  60     0  74 

Bratll,  washed  -  70    C  80 

good  and  fine  ord 6.'!    0  69 

common  to  real  crd  ...  52    0  62 

Costa  Rica _...  61     0  86 

Havana  and  Cnba 60    0  86 

Porto  Rico  4  La  Onayra  61    «  8* 
Uriigs  and  nyes  doty  fr«» 
Aloes,  Barbadoe8...pcwt  50    0  340 

Algol,  Bologna 90     0  95 

Bark,PeruviaB,  palo.p  lb     1     8  2 

Quercitron per  cwt    8    6  10 

Camphor,  unrefined 90    0  95 

Caatol  oil,  good  pale  p  lb    0    51    0 

Saffron 83    0  34 

Cochineal 

Tenerifte —-.—?«''<>     2  10  3 

Mexican SOS 

Lio  DTI— good  to  fine,    14a 
TnaHEKio 

Bengal  ........per  cwt  25    0  27    6 

Madras    — ..— ~  17    0  2S    0 

China  ......~~    0    0  0    0 

Timma  JaromcA,  Cntcb  21    6  22    6 

Gambler 22  10  28     0 

DynvrooAa  dnty  (res      £     a  £     t 

Eaani.Woo»  ...per  ton    0    0  0    0 

f  CBTio,  Cnba 8  10  9  10 

Jamaica «.— -.    7    0  7    7 

Logwood,  Campeachy...    S  10  10    0 

Jamaica  ....- —•    3  12  3  16 

Rid  SamtDEBf...-..,.-.     4  15  5     5 

SaraB  Wood ....  -    8    0  12    0 

SjiJB— French 120    5s   ed    8i  Od 

tfrult — Almonds                 ad  s    d 

Jordan,  dnty  free,newl25    0  ISO    0 

Barbary  sweet  62    0  0    0 

Bitter 48    0  0 

CcBtaoTs,  duty  7s  per  cwt 


Patras.  new  ..  20    0  26    0 

Vostteia,  new    ~ 27    0  86    0 

Island,  new...._~ 23    0  32    0 

Gulf,  new  .„....„ 28    0  35    0 

Fios,  duty  7a  per  cwt 

Turkev  ...  nercwtdp  34    0  79    0 
PLtllfs,  dnty  7s  per  cwt 

French,  bottled 70    0  130    0 

German   20    0  0    0 

PmDliEs,duty  7snew  d  p  20    0  23    0 
RaisiMs,  duty  78  per  cwt 

Valencia,  new   ..._„  32    0  46    0 

Muscatel 35    0  116    0 

Smyrna.red&Chcame  28    0  0    0 

Sultana   ...~ 37    0  43    0 

OaaroEs                            a    d  >    d 
St  Michael.  Ist  quality, 

largo  boj 58    0  62    0 

Do.  2nd  quality 26    0     29     0 

Valencia  15    0  16    0 

Lisbon&StUbes,  j)cb  16    6  19    0 

Sicily _...  porbox    6    6  7    6 

Lemovs 

Messina per  case  18    0  210 

Barcelona  nuts...)ier  bag  31    0  81    6 

Spanish  nuts p  br   40    0  47    0 

Brazil  nuts 0    0  0    0 

Coicr  nuts per  100  16    0  30    0 

ri»x  duty  free                   £    t  £    a 

Riga  K  per  ton  C4    0  66    0 

—    W  F  P  K 68    0  70    0 

St  Petersburg,  12-hcad...    0    0  0    0 

—            9-head       0    0  0    0 

Egyptian,  govt  dressed      58    0  70    0 

—       native  ditto       27    0  30    0 

Hemp  dnty  free 

StPtisbg.clean,  per  ton  30    0  8110 

ootshol    .. _...  29  10  30    0 

half-clean  ....„ _  28  10  29    0 

Riga,  P.hine  .. . .-    0    0  0    0 

Manllli  ....„ „..,  27  10  44    0 

S««t  Indian  Sunn 23    0  30    0 

China  gra«3 47    0  48    0 

Jntn 14  10  29  10 

rcjectione 13    0  14    0 

cuttings   — 8  10  9    0 

Coir— Yarn,  good,  *  fine  30    0  60    0 

ord  to  fair  ;.■!;..  20    «  29    0 

Obre .'p.  23  10  32    0 

"pa  .?'  22    0  30     0 

]Mlt  ■*     0  13     0 


HIDES— Oi  and  Cow,  plb     s    d      «  d 

B.  A.  and  M.  Vid.drJ    0    6      0  9 

Do  &  R.  Grande,  saltd    0    4i    0  6 

Brazil,  drv « 0     6       0  7 

drysalte'd _ 0    4S     0  6j 

Drysalted  Mauritius 0    4|    0  5 

Rio,  dry  Rio  Grande    .-     0    6i    0  9 

West  Coast  hides 0    6i    0  7  j 

Cape,  salted 0    3i    0  5i 

Australian «     0    3      0  4J 

New  York .» 0    8J     0  4i 

Ea.st  India  .,..„.««..-...    0    4i    1  0 

Kips,  Russia  « 0    9      11 

S  .\merlca  Horse,  p  hide    5    6    11  6 
Indigo  duty  tree 

Bengal per  lb    16      8  8 

Oade   .„ ...    2    0      6  6 

Madras   ...».n....„ „    i    o      6  7 

I      Kurpah  _.„ „     16      7  3 

Manilla »....„     10      4  0 

Leather  per  lb 

Crop  hides....-  30  to  461b     0  llj     1  5 

do        50        65    1     4       19 

English    Butts  16       24    1    2      2  2 

do  28       86     1     4J     2  7 

Foreign    Bntts  16      26    0  Hi    2  C 
do                 28        86     0  lis     2     3 
Calf  Skins.-.  28       S5     1     8       2     4 
do                 40        60     1     7       2    4 
do                80     100     1     3       1  10 

Dressinj;  Hides „_    0  11}    1    8 

Sliave'2        do    _     10      14 

Horsfy  Hides,  English...     0  10      11 

do     Spanish,  per hida    6    0    17    0 

Kips, Petersburg,  per  lb    12      19 

do    East  India  0    7      1  11 

Metals— CorrEi  per  ton    £    s     £    j 

Sheating,  bolts,  ace...  94    0      0  0 

Bottotns  _.-...  99     0  104  0 

Old   _  82     0     88  0 

Tough  cake    _  87     0     89  0 

Best  select.- -.  90    0      0  0 

Irom,  per  ton  £    n      £  » 

Bars,  &c.,Britlsb....-    7  10      7  15 

Nail  rods.- -.-...    8  10      9  5 

Hoops 9  10     10  0 

Sheets...  ._._ _    9  15    10  10 

Pig,  No.  1,  Wales — „    3  10     4  0 

Bars    _     0  15      7  10 

Rails —-..,.    C  10      7  0 

Pig,  No  1,  Clyde  2    0      2  5 

Swedish 11  in      0  0 

Lead,  per  ton — £ng.plg20    0    20  6 

sheet    .--._ 21    5      0  0 

red  lead  _ 21  10    22  0 

white  do...,-.-.-.  27    0    28  0 

patent  shot— 22  10      0  0 

Spanlsnpig    —  19  10      0  0 

Steel,  Swedish  In  kegs..  15    5    16  10 

in  faggots  .„_._.  17  10      0  0 

Sfxltex,  for  per  ton_  19  16    20  0 

TlK 

English  block!,,  p  ton  93    0     0 

bars  in  barrels  99    0     0  0 

Refined   _ - lOo    0      0  0 

Banca „...  94    0      0  0 

Straits 88  10      0  0 

Tin  Plates,  per  box       s     d      s  d 

Charcoal,  1  C — ..—...  26    0    28  0 

Coke,        I  C- _  22    0    23  0 

Molasses  duty  3a  6d. 

British,  W.I per  cwt  15    0    16  6 

Foreign _  14    6    16  0 

East  India  _  14    0    16  0 

Oils— Fish  £     B     £  » 

Sperm _  per  tun  81    0    82  0 

Head  matter 76    0    7"  0 

South  Sea -__  44  10    46  0 

Seal,  pale    4710    48  0 

Cod 52    0      0  0 

East  India 30  10    31  0 

Olive,  Gailipoll . 63    0    54  0 

Sicily   30    0    51  0 

Palm -  per  ton  32    0    .36  10 

Coooa-nnt 38    0    39  10 

Rapeseed,  pale  (foreign)  44  10      0  0 

Linseed  — 32  10    32  16 

Black  Sea  — p  qr  66s  3d    0»  Od 

St  Petersbg  Morshank    0    0      0  0 
Do  cake  (English)  p  ton  10/ 1.5s  11;   0. 

Do  Foreign 8  15    10  15 

Rape      do      - _    5    0      6  0 

Petroleum — per  tun. 

Crude  Pennsylvania  ...  18  10      0  0 

Crude  Canadian 10  10      0  0 

Eefined  per  gal  Is  lljd  2sOj<i 

Provisions- Duty  free. 
Butter— Watertord  pcwll22j0ill248  Od 

Carlow. ...--....-, 124    0      0  0 

Cork  4th8  new  -._....ioi    0      0  0 

Limerick -.—.112    0  114  0 

Friesland  fresb ISO    0      0  0 

American  new  .- lie    0      0  0 

Jersey „ -.108    0  130  0 

Bacon,  singed- Waterf.  63    0    63  6 

Hamburg    60    0      0  0 

Hams— York 96    0  lOO  0 

Irish__„,__ 76    0    90  0 

Lard— Watertord  A  Li- 
merick bladder  _—  68    0    70  0 
Cork  and  Belfast  do...    0    0      0  0 
Firkin   and  ke.-»   Irish  64    0      0  0 
American  i,  Canadian    0    0      0  0 
Cask  do          do          60    0    64  0 
Pork- Amer.  ACan.p.b  90    0      0  0 
Beef— Amer.  4  Can.ptc  98    0  112  0 

Cheese— Edam  .- 57    0    69  6 

Gonda  .„.-.-..„„...  46    0    60  0 

Canter _....  18    0    22  0 

American    _.-...__.  60    0    60  0 
Rice  dnty  free 

Carolina    .-  —  —per  cwt  36    0    46  0 

Bengal,  yellow  A  white    9    0    15  0 

Madras _    9    0    12  0 

Java  and  Manilla 10    0    21  0 

Sago  dnty  4id  per  cwt 

Pearl  ...«.._ per  cwt  17    6    22  0 


Saltpetre.  a  d 

Bengal   ner  cwt  23  0  31  0 

Bombay  aiid  Scitide  24  0  30  0 

English,  relined 33  6  84  0 

N'T«»TPOrSoDA...    ._...  14  6  15  0 
Seeds 

Caraway per  cwt  36  0  8S  0 

Canary — per  qr  46  0  50  0 

Clover,  red  _.,.per  cwt  70  0  100  0 

white    „ 50  0  80  0 

Coriander  — .- _.-  26  0  30  0 

Linseed,  foreign  per  qr  64  0  68  0 

English   .-_ —  62  0  69  0 

Mustard,  br    pbnahll  0  13  0 

white  10  0  12  0 

Rape,  per  last  of  10  qrajC36  0  40  0 

SUkduty  free                      s     d  9    d 

Snrdah -.per  lb  23    0  25    6 

Cossimbuzar  —- .  16    C  19    0 

Gonataa  _ 16    0  24    0 

ComercuUy -  16    6  24    0 

Bedleah,  Ac. ....-    0    0  0    0 

China,  Tsatlee   —,23     6  28    0 

Taysaam.- — ...  18    0  25    0 

Canton - IS    0  22    0 

Thrown    0    0  0    0 

Raws- White  Novl  .....  38    0  40    0 

Fossombrone _  83    0  84    0 

Bologna  —..._.    0    0  0    u 

Royals. -.     0    0  0    0 

Trento _  31    0  33    0 

Milan  _  31    0  83    0 

Oxoanzines 

Piedmont,  22-24    —..  S3     0  40    0 

Do          24-28    38     0  40    0 

Milan  ScBergam,  18-22  37    0  40    0 

Do.                22-21  37     0  40    0 

Do.                24-28  37     0  40     0 

Do.                28-32     0    0  0     0 

T«AM»— Milan,  22-24  _  S4    0  80     0 

DC.            24-28  .-  34     0  S6     0 

BxDTiAs- Shortreel   ...    0    0  0    0 

Long  do  0    0  0    0 

Patent  do 37    0  40    0 

Pessians    .-.- -.-  16    C  20    0 

Spices,  in  bond— PsrrEa,  duty  6d 

Malabar    per  lb    0    4  0  4J 

Eastern   - _    0    3  0  85 

White  .„_ 0    6  12 

Pimento,  duty  free 

mid  and  good  ...per  lb    0    2|    0  2i 
CxMNAMoM,  dnty  tree 

Ceylon,  1,  2,  3    —    14  2  10 

Malabar  &  Telllchery    0  10  16 
Cassia  Liqnka.    dnty 

free    per  cwt   75    0  88    0 

Cloves,  dnty  free 
Amboyna    and    Ben- 

coolen  .-.-...per  lb    0    4$    1    5 

Bourbon  and  Zanzibar    0    3  0  8} 
GiHosx,  dnty  free 

East  India  com.  p  cwt  27    0  27    6 
Do.        Cochin  and 

Calicut — _  68    0  ISO    0 

African    42    0  4i    0 

Mace,  duly  free  ...per  lb    0  10  3    4 

Nutmegs,  duty  free.. . p  ib    0  10  4    2 

Spirits  Rum  duty  lO.s  5d  per  gaL 

Jamaica,  per  gaL,  bond 

16  to  25  0  P—- ..-.      2    8  2  10 

80  to  36     —  „-. — -     8     0  3     2 

fine   mark 4    6  6    0 

Demerara,       pruof 19  1  10 

Leeward  Island  — 17  18 

East  India          —  16  16 

Foreign               —  ...m.    14  16 
Brandy,  duty  lOs  5d  p  gal 

6    0  6    2 

6     6  6     8 

8  2  8     3 

9  3  9     4 
Geneva,  common -...    2    0  2    1 

Fine 2     4       2    6 

Corn  spirits.pf  duty  paid...  11    8      0    0 

Spirits  f.o.b.    Exportation    14      18 

Malt  spirits,  duty  paid...  12    6    13    6 

Sugar- Duty— refined,  128  lOd;  white 

clayed,  lis  8d;  yellow,  10s  6d;  brown, 

9s  4d ;    brown  qualities,   8a  2d ;    caue 

juice,  68  7d;  molasses.  3a  6d  per  cwL 

8     d     s     d 
Brltlsnplantation,yellow  20    6    27    0 

brown  -  18    0     20     6 

Hauritlna,  yellow —  20    0    26    6 

brown  .-...- -  15    0    20    0 

Bengal,crys.,good  yellow 

and  white 23     0    27    6 

Benares,  grey 4b  white  21    6    27    0 
Date,  yellow  and  grey  18    0    22    6 

ord  to  tine  brown 14    0    17    6 

Ponung,  grey  and  white  23    0    25    0 

brown  and  yellow    .-  15    6    22    6 

Madras,  gruy  yel&whlto  20    6    27    0 

brown  and  soft  yellow  16    6    19    0 

Jaggery  14    0    1"    0 

Slam  and  Cliiua  white-.  23    0    26    c 

brown  and  yellow 15    0    22    6 

Manilla,  clayed .. 18    6    19    6 

muscovado—- -—  15    6    16    6 

Java,  grey  and  white.-  23    6    27    0 
brown  and  ye.lcw-...  16    0    23    0 

Havana,  white  „  27    0    29    e 

brown  and  yellow.-,-  18    6    26    6 
Bahia,  grey  and  white...  20    6    26    0 

brown  .- - -...  17    0    20    0 

Pemam&Paraiba,  white  22    0    26    0 

brown  and  yellow....-  17    0    2l    C 

For.Mns.lowtoflne  grocy  20    0    27    0 

brown.- -18    0    20    0 

Refined — For  consnmption 
8  to  10  lb  loaves.--.-....  50    0      0    0 

12  to  14  lb  loaves  -.48    0       0     0 

Titlers,  22  to  24  lb    ......  43600 

Lnmps,45  lb  _,«_..._  42     3       0     0 
Wet  crushed  «._...._-.  41    0      0    0 

Pieces _  31    0    38    0 

B»«tirds_ ~ ....  23     6     30    0 

Treacle   _ -  15    6    18    0 
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SUGAR— Rsr.  uonttna94      s    d      a 

For  export,  free  0  n  board. 
Turkey  oavei.  1  to  4  lb.  45    0      0    0 

6  Ib  loaves  36    6    37    0 

10  ib    do _  35    0      0    0 

141b    do     on      00 

Titlers,  22  to2Slb  .--.  32    0      0    0 

Lumps,  40  to  45  lb ,  ,     0    0       (I     0 

Crushed  _ —  ^  81    0    31    6 

Bastards -     0    0      u 

Treacle    16    fi    13    0 

Dutch,  refined,  f.  0.  b.  In  Holland 

6  lb  loaves 37     0       0     0 

10  lb  do       -36     0      0     0 

Superfine  crushed 30    0      0    0 

No.  1,  crushed 29    6      0    0 

.No.  2    -29     0       0    0 

Belgian  refined,  f.  0.  b.  at  Antwerp. 

8  to  10  lb  loaves -...     0    0      0     0 

Crushed,  1 0    0      0    0 

TaHow-Duty  free 
N.  Amer.  melted,  p  cwt    0    0      0    0 
St  Petersburg,  Ist  Y  C  40    9      0    0 

Tar— Stockholm,  p  brl._  16  0  17  0 
^rcoaugel  18     0     19     0 

Tea— dutv  Is  per  lb. 

Congou,  low 0    7      0  10 

coniinou    0  11      10 

ra.  str.  to  str.  bk.  If.  ...     1     1       IB 
fine  and  Pekoe  kinds...    19      2    8 

Souchong 0  10       2     6 

Pekoe,  flowery    4    6      6    11 

Orancc 0  10      12 

Scented 0  11      SO 

Scented  Caper 0    9      2    3 

Oolong'  112    2 

Twankiiv  common- 0    8      10 

Hyson  kind 0    8      Oil 

skin    0    8      11 

Young  Hvson 2     0      2     6 

Canton  0    8      12 

Ping  Supv  and  Moyune...  2  4  3  8 
Gunpowder 1  10      3     6 

Tlmber-Dutyls-Tlmber 
.feHewnWood — Dantzic 
and  Memel  fir., .per  load  60    0    85    0 

Riga  fir  _ _..„  75    0    80    0 

Swedish  fir 48     0     65    0 

Canada  red  pine  70    0    95    0 

—  yellowpine,larga  60    0    73    u 

—  —      .imall  60     0     .'S5     0 
K.Brnswk4CanBd.pme  80    0    90    0 

Quebec  0a»  120    0  130    0 

Baltic  oak  60    0  120    0 

African  oak  140    0  2C0    0 

Indian  teake  .250    0  270    0 

Wainscot  locals  ft  each  .'5    0  110    0 

Deals&Sawn&PrepareclWood,  2b  p  load 
Norway,  Petersbg  at.»ndj;iO    0    18   0 

Swedisli 9    0    11    0 

Russian  12  10    15  10 

Finland  9    0    11    0 

Canada  lat  pine 16  10    19  10 

_        2nd  .  11  10    14    0 

American  spruce 7  15    H     0 

Danlzicdeck,  each  14»  0    30i  0 

Staves  duty  Is  per  load 

Baltic,  permillfc £200     0  240    0 

Quebec,  pcr.»tiiidaid  do.  65    0    70    9 

Tobacco  dy  3s  plb&6pct  ad  ad 
Maryland,  per  lb,  bond  0  0  0  9 
Virginia  leaf .    0    0      0    0 

-  stript 110      2    2 

Kentucky  leaf __.    0    S      1    « 

-         stript 10      16 

Negrohead..dy4«or4s6d  2  0  3  6 
Columblsn  if.dySs&Spc  0  8  2  2 
Havana 16      6    0 

—  cigars,  bd  duty  5«    6    0    22    0 
Turpentine — Per  cwt. 

American  Spirits,  wthcks  SO    0      0    0 

French  do 66    0    66    6 

Rough 18    0       0    0 

Wool— EsoLlSH— Per  pack  of  240  lbs. 
Fleeces  So.  Downi  hogs  £23    0    24    0 

Half-bred  hogs  26     0     28     0 

Kent  fleeces 24     0     24  10 

S.  Dwn  ewes  &  wthers  22    0    23    0 

Leicester  do 26    0    2«    0 

Sorts— ulolhing.  picklck  23    0    23  10 
Pr  me  and  picklock..  21     0    2110 

Choice  20    0    21    0 

Super   18    0    18  10 

Coniljinj;— Wethr  mat  24  10    25    0 

Picklock  24     0     24  10 

Common 20    0    22    0 

Hog  matching 20    0    27    0 

Pick  ock  matching...  24    0    26    0 

Super  do        ...  20    0    22    0 

Colonial—  g    d     a    d 

Sydney- Lambs 12      1  11 

Scoured,  &c 12      2     6 

Unwashed  0    7      10 

Locks  and  pieces  ...    0  11      17 

Slipe  and  skin 11       18 

Port  I'hili  —Lambs...    14      2    3 

Scoured,  &c .,    12      2    7 

Unwashed   0    7       12 

Locks  nnd  pieces   ...    1    0      18 
S.  Auitraiian- Lambs    13      1  10 

Scoured,  &c 13      2    0 

Unwashed   0     6       11 

lx>cks  and  pieces   ...    1    3      16 
V.  D.  Land— Lambs...     13       2     1 

Scoured,  ic 14      1  10 

Unwaslied  0    7      10 

Locks  Pud  pieces  ...    1    2      17 
Cape  G.  Hope— Fleeces    Oil      2    0 

iMmba 0  11      19 

Scoured,  .to 0  11      2    0 

Unwashed  0    7i    0  lOj 

Wine  duty  Is  and  2s  6d  per  gallon 

£     8     £    a 

Port per  pipe  24    0    80    0 

Claret  hhda    6    0    70    0 

Sherry  butt  10    0  180    0 

Madeira pipe  40    0    76    0 
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SIATEMEKT 

Of  Imports,  Exports,  ant\  Homo  Consumption  of  the  foUowInr  artlclesin  the  ^ 
weeks  endinK  Feb  26,  1806  shotvlHi;  -.no  Stock  on  Feb.  25,  compared  with  Ih' 
corrt'spcnUiiiy  jjeriod  of  1864. 

FOKTHE  FORT  OFLONDON. 
WF-  Of  those  articles  dutyfree,  the  dellveris  f  jrExportatloaarelncIttdcdondcr 
^hshead  Home  Consumption. 

EAST  AND  WEST  INDIAN  PRODUCE,  &e. 
SUOAB. 


RAILWAY  CALLS  FOR  MARCH. 
Amount  per  sliare. 


British 

Imported,      i 

Kxporceo.        1 

Home  Consump.  i 

Stocll. 

Plantation. 

West  India... 
MauritiuB  ... 
Bengal  &Pg 
Madras 

1864 

tons 

8274 

4151 

345 

1835 

14605 

1865 
tons 
9789 
5CS7 
2784 
3484 

18C4 

tens 

03 

112 

32 

97 

1866 
tons 
372 
.Via 
390 
209 

1804 
tons 
11919 

3419 
631 

1269 

1865 

tons 

10856 

6719 

1308 

427 

1364 

tons 

7284 

13273 

1429 

5795 

1865 
tons 
16651 
11205 
13.'i24 
7869 

Total  U,  P. 

Foreign. 

Stam,Ac 

CobaA  Hav. 

Brazil 

P.  Kloo,  ic 
Beetroot 

21744 

309 

1600 

17138 

24310 

27781 

49239 

2422 

1198 

431 

6 

1616 

300 
109 
281 

154 

OOO 

04 

97 

2336 
70 
192 

1220 

19112 
1387 
2'J,'.6 

846 
3685 

393 

2<86 

95 

21792 

12926 

1880 

6403 

14198 

22S7S 

28S9 

9325 

Total  Frgn 

4057 

2305 
24049 

976 

2604 

6025 

7607 

42001 

49090 

Orand  Total 

18662 

1284 

4104 

23763 

31817 

69782 

38329 

Date 
due, 

London,      Brlphton,       and 
South  Coast  new  £6  shiires  22    . 

Metropolitan  Kxtension 13    . 

Midland  £9  sharei 31    . 

Salisbury  &  Dorset  Junction  15 


Already 

paid. 
£    • 

dcpof«it 
deposit 
deposit 


CalL 
£    •    d 


1  6 

2  0 
2  0 
2  10 


Number 
of  Shares. 


.  236,380 
.  190,000 
.  118,925 
.     16,000 


Amount. 
X 

,  296,47S 
,  380,000 
.      237.«eO 

40.0(X» 


Total  to  March 958,325 


Amouut  called  in  three  months  of  1866 4,463,831 


EPITOME    OF    RAILWAY    NEWS. 


PRICE  OF  SUGARS. 
The  aTsrage  prices  of  Brown  or  Muscovado  Sugar,  exclusive  of  the  duties. 

8    d 
From  British  FossesnlorBln  America No  return 

—  .—         Mauritius — 

—  —         East  Indies — 

The  average  price  of  the  above  is  — 


Traffic  Retukns. — The  traffic  receipts  of  railways  in  the  United 
Kingdom  amounted,  for  the  week  ending  the  18th  of  February,  on  11,800 
mJloB,  to  557,212/,  and  for  the  corrosponding  week  of  last  year,  on  11,460 
miles,  to  540,291)/,  .showing  an  increase  of  340  miles,  and  of  16,913/ 
in  the  receipts.  Tlie  gross  receipts  on  the  14  princip.tl  railways 
amounted,  in  the  aggregate,  on  8,297  miles,  to  45.3,799/,  and  for  the 
corresponding  week  of  18G4,  on  8,045  miles,  to  437,828/,  showing 
an  increase  of  252  miles,  and  15,971/  in  the  receipts. 


Imported.        I 

Exported. 

HomeC 

onsump. 

Stock. 

alOLASSES 

WestlntHa 
Foreign  ... 

1864 
tons 
935 
146 

1865 
tons 
416 
21 

1B64         1866 
tons         tons 
236              42 
1 

1864 
tons 
315 
93 

1866 
tons 
561 

32 

1864          1865 

tons        tons 

2187        1251 

699          6G8 

Total ... 

1081 

437 

237              42 

408 

698 

2886  1    1819 

MELADO... 

... 

48 

11 

108 

149 

243  1      171 

Exported  and     s                                | 

Impo 
g-ils 

rted. 

delivered  to  Vat 

Home  Oontump.  \         Stock. 

gals 

e-nls          gals 

gals         gals    1     gals        gals 

West  India.. 

342765 

363385'     17786.'-.      202815 

343036      324810    2099666 1632060 

32400 

25830        18676        33300 

720,         3160,     169065    19.-i.170 

Foreign 

39565 

48275        27810        16876 
Exported. 

10C66            300      303166    140340 

Vstted  

205740 

211905|     1S6625|     197750 

21015        24166j     530190   409036 

Total ... 

620460 

639496      409965      450720 

375435      3624851  8101985  2443005 

COCOA -Owta 

B.PlanUtiou 
Foreign 

1618 

857 

1609 
1191 

1141 

267 

897 
1102 



1999 

7311 
763 

8079 

6767 
921 

19036 
8042 

11028 
12006 

Total ... 

2375 

2800 

1398 

6678 

27077 

23684 

COKF 

EE— Ton 

B. 

West  India., 

Ceylon  

East  India... 
Mocha 
Brazil. 
Other  Forgn 

Total .. 


31 

74 

32 

49 

44 

46 

252 

189 

3136 

2110 

2364 

1331 

1839 

1396 

6218 

4623 

298 

795 

393 

672 

335 

697 

1590 

2779 

84 

117 

96 

57 

157 

80 

594 

265 

1157 
42 

342 
5 

341 
26 

439 
86 

2484 

43 
112 

2630 

42 
121 

2282 

2008 
460 

1519 

447 

4748 

3443 

32(1 

10122 

9722 

I    tons 
14660 


I    tons 
19010 


tons 
7246 


tons 

9679 


tons     I 
&3348  I 


tons 
r.0554 


White 

tons 
86 
990 

tons 
03 
1249 

tous 
9 
261 

tons 
15 

616 

tons 
87 
537 

tons 
87 
867 

tons 
667 

3;05 

tons 
424 

Black 

3859 

NUTMEGS. 

Do.  Wild.. 

CAS.  LIG... 

aNNAMON 

pkgs 
286 

2300 
2236 

pkgs 
456 

8607 
811 

pkge 

pkgs 
... 

pkgs 
366 

18(6 

1847 

pkgs 
334 

... 
4218 
1008 

pkgs 

2930 

513 

8537 
3583 

bags 
S0241 

pkgs 
3344 
611 

10835 
1486 

PIMENTO.. 

bags 
16686 

bags 
7096 

bags 

bags 

bags 
4904 

bags 
2742 

baes 

3807S 

RAW  MATERIALS,  IjYESTUFFS,  Ac 


COCHNEAL 


LAC  DTE... 


LOGWOOD 
FC8TIC 


serous 
2184 


chests 
457 


tons 

972 
170 


serous 
2178 


gernns 
2189 


chests 
541 


chests 


tons 

1760 
603 


chests 

734 


tons 

866 
176 


serous 

2419 


chests 

718 


tons 

1685 
669 


serons 
7472 


chests 

6672 


tons 

4985 
a  00 


INiilGi). 

East  iBdia... 

chests 
189 

chests 
1176 

chests  1  cliesta 

I 

chests 
3399 

chests 

3411 

chests 
19396 

enesta 
21380 

Spnish 

■erons 
176* 

seroRs 
3833 

serons  1  serons 

serons 
321 

serons 
1109 

serons 
23.11 

seron, 
495o 

SALTPETKE 

Ifttrate    of 
Potass    ..I 


Bitrata 

Soda 


of 


743 


1845 


RAILWAY  AND  MINING  SHARE  MARKETS. 
LONDON. 
Monday,  Feb.  27. — lu  the  share  market  to-day  the  majority  of  the 
few  transactions  were  for  the  account,  and  the  banks  show  several 
instances  of  improvement,  but  the  other  descriptions  closed  without  any 
average  change.  In  English  railways,  Caledonian  and  Blackwall 
improved  J  each,  Xorth-Eastem  (Berwick)  and  ditto  (Leeds)  ^  each, 
and  North- Western  a  further  ^ ;  Lancashire  and  Yorkshire  relapsed  ;}, 
and  Groat  Western  1 ;  and  ditto  (Oxford)  declined  1,  Metropolitan  J,  and 
ditto  (new)  ^.  In  colonial.  Eastern  Bengal  receded  ^.  In  foreign, 
Bahia  declined  ^.  In  American,  Erie  shares  (paid  up)  were  finally 
quoted  ^  better,  and  Pennsylvanian  Railroad  (2nd  mortgage)  1  lower. 
In  British  mines.  East  Grenvillc  advanced  ^,  and  Great  Wlieal  Vor  and 
Marke  Valley  declined  |  each,  and  E.ist  Wheal  Russell  ^.  In  foreign 
mines.  United  Mexican  declined  ^. 

Tuesday,  Feb.  28. — In  the  share  market  to-day  dnlness  was  the  pre- 
vailing feature,  and  some  of  the  Indian  railways  alone  showed  a 
tendency  to  improve,  a  shade  at  weakness  generally  afTecting  the  other 
doscriptions.  In  English  railways,  South  Devon  advanced  1,  Metropo- 
litan further  declined  J,  and  nearly  all  the  other  principal  stocks  are 
marked  at  lower  quotation.s.  being  ex  dividend.  In  colonial,  Extern 
Bengal  recovered  J,  Bombay  and  Central  India,  East  Indian,  and  Great 
Indian  Peninsula  improved  ^  each,  and  Buffalo  and  Goderich  (1873) 
and  Melbourne  and  Hobson's  Bay  are  now  quoted  ex  dividend.  In 
foreign,  Great  Luxembourg  receded  J,  and  Lombardo-Venetian  ^.  In 
American,  United  States  (5-20)  declined  ^.  In  British  mines,  East 
Grenville  relapsed  ^,  North  Roskear  decUnod  1,  and  East  Cam  Brea  ^, 
and  Providence  are  now  quoted  ex  dividend.  In  foreign  mines,  no  alter- 
ation occurred  in  the  closing  prices. 

Wednesday,  March  1. — lu  the  share  market  to-day  the  amount  of 
busuiess  was  again  little  more  tliau  nominal,  and  there  was  generally  a 
slight  tendency  to  depreciation.  In  English  railways,  Blackwall  and 
Chatham  improved  J  each,  and  Groat  Northern  1 ;  and  ditto  (A  stock), 
Bristol  and  Exeter,  Great  Western  (Oxford),  ditto  (Newport),  and 
North-Eastern  (Leeds)  receded  1  each ;  ditto  (Berwick),  ditto  (York), 
Great  Eastern,  and  Midland,  ^  each ;  ditto  (Birmingham  .and  Derliy), 
IJ;  Lancashire  and  Yorkshire  and  S'oi-th- Western,  ^  each  ;  and  Metro- 
politan, a  further  J.  In  colonial.  Grand  Trunk  of  C'anatla  (1st  pre- 
ference) and  ditto  (deferred)  declined  1  each.  In  foreign,  Sambre  .\ni 
Meuso  (preference)  were  finally  quoted  A  higher,  West  Flanders  ^ 
higher,  and  Lombardo-Venetian  a  further  j^  lower.  In  American  secu- 
rities and  foreign  mines  no  alteration  occun-od.  In  Britisli  mines  there 
was  not  a  single  actual  transaction,  but  East  Baseett  were  fin.tlly  quoted 
7  lower. 

Thursday,  March  2. — In  the  share  market  to-day  the  transactions 
were  again  few,  but  English  railways  closed  with  a  decided  upward  ten- 
dency :  American  securities  wore  slightly  weaker,  and  the  other  descrip- 
tions show^ed  no  material  average  change.  Of  the  English  lines.  Great 
Northern  (A  stock),  Metro}X)litan,  and  Midland  (Birmingham  and  Derby) 
recovered  1  e.ich,  ditto  (original),  and  Lancashire  and  Yorkshire  ^  each, 
and  North-Western  ^  ;  Great  Western  and  South-Eastem  improved  j 
each,  and  Chatham  a  further  1.  In  colonial.  Great  Western  of  Cauadi 
(shares)  decUned  ^  each.  In  foreign,  Lombardo-Venetian  improved  ^ 
In  American,  United  States  (5-20)  and  Illinois  Central  (shares)  receded 
^  each.  In  British  mines,  Great  Laxey  advanced  ^ ;  and  East  Lovell 
declined  2,  and  East  Caradon  ^.  In  foreign  mines,  Captila  Silver  im- 
proved ^  ;  and  Copiapo  declined  1,  and  East  del  Rey  ^. 

Friday.  March  3. — The  railway  market  was  decidedly  firmer.  Metro- 
politivn  and  Midland  stocks  wore  in  cspeciitl  request,  and  improved  J  and 
^  per  cent,  respectively.  Great  Western  also  advanced  ^  per  cent., 
London  and  North- Western  and  Great  Eastern  ^,  and  Lancashire  and 
Y'orkshire  j^.  Foreign  and  coloni.al  r.ailway  securities  were  inactive. 
Grand  Trunk  of  Canada  and  Bahia  exhibited  a  drooping  tendency. 


344 


COTTOh. 


Amerlea  ... 

Brasiil    

E.  I]dla,Ac| 
LiverpooLall 

kind I  176783 


bales 
170 
4s 
83T51 


Total, 


1  2J0-01 


162  I 
46431 


821108  j 
36T67*  ! 


40010 
40019  I 


bales 

eo 

88 
28236 
i 
17U40      167260 


bales 


32 
83148 


bales 

110 

60 

N171 


bales 

19 

98 

117189 


246720      677C60 


4S487  /  19974*      200440  ,  310051      694956  1   Toledo  and  Wabash .".....".'. 242  . 


Subjoined  are  the  traffic  returns  of  some  of  the  American  railways  for 
Januaiy : — 

Miles  open.     1864  1863.         Increase, 

dols.  dels.  dola 

Atiaiitic.ind  Great  Western 322  ...  361.130  ...  207.298  ...  15.i,882  . 

Cliicago  aud  Kock  Uland  182  ...  ;«3,835  ...  li»,735  ...  134,800 

Erie Mi  ...  90S..MI  ...  980.898 

llliuoisCcntr*! 766  ...  846,410  ...  327J«y')  ...  218.610 

Michigan  Central 329  ...  SOfi.324  ...  ^'^  ;  ...     63.8«9 

Jtichignn  .Southern 484  ...  36<!,784  .../?r.)?(lO  ...  100.184 

144,000  -)      '«>'^'" 


Deer. 

dols. 


,  73,631 


."9,735  ...     64,26*  . 


•1- 


/ 


n 
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THE   LATEST  OFFICIAL   PRICES  ARE   GIVKK. 


Nd.  Of 
Shares 


■^e. 


65600 
Stoci  100 
Stock  100 
50 

28MS  20 
Stock  100 
12000 1  25 
Stock,  100 
StocklOO 
Stock  100 
Stock  100 
Stock  100 
Stock  100 


BtocKlOO 

Stock  100 
StocklOO 
Stock  100 
Stock  1 100 
atJokilOO 
Stock,  100 
Stock  100 
Stock  1 100 
StockllOO 
Stock  lOO 
Stock.  100 
Stock  lao 
Stock  100 
StockllOO 
StocklOO 
Stock!  100 
StockllOO 
20000    50 


274» 
100 
lOO 

50 

20 
100 

25 
100 
100 
100 
100 
100 

100 

100 


ORDINARY  SHARES 
AND  STOCKS. 

Name  of  Compauy. 


92 
182 


H 

G7 

16J 

87 

103 

46 


16000 

Stock 

Stock 

Stock 

40937 

S:ock 

B»ck 

Stock  100 

i4000  25 


31200 
10000 
Stock 
15000 
10000 
Stock 
6500 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
21724 
23270 
Stock 


25 

25 

100 

10 

10 

100 

10 

100 

100 

100 

100 

100 

100 

100 

100 

10 

10 

100 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 

50 
25 
100 
100 
100 
3333 
100 
100 
100 
26 
21 
14 
100 
10 


128 
141 


73J 


Stock 
16000 


Stock 

Stock 
7680 

18094 

Stock 

Stock 

Stock 

Stock 

Stock 

Stock 
Stock 
StockllOO 
Stock  100 
Stock  100 
StocklOO 


100 
10 
100 
100 
100 
100 
100 
100 
100 
100 
10 
3 
100 
100 
100 


Birmmg.  Wolv.  &  Stour  Valley 
Bristol  and  Exoter~. ..».•. 

Caledonian   

Cork  and  Bandon  .,.. 

Cornwall  

Dublin  and  Belfast  Junction  ... 
Dundee,  Perth,  &■  Aberdu  June. 

Edinburgh  and  Glasgow  

Glasgow  and  South-Westcrn  ... 
Great  Eastern,  Ordinal  v  itock.. 

Do.  A  Stock 

Do.  East  Anglian  Stock 

Great  Korth  of  Scotland   

{Great  Northern   
Do.  A  Stock . 
Do.  B  Slock 1-84 

Great  Siuthern  &  Western  (I)     89 

Great  Western— Original 

Do.  Stour  Valley  guar.  Stk  ... 

Do.  South  Wales 

Do.  West  Midland— Oxford... 

Do.  do.  Newport 

Do.  do.  Hereford 

Lancashire  and  Yorkshire 

London  and  Blackwall  

London,  Brighton  &  South  Coast 
London,  Chatham,  and  Dover... 
London  and  North-Westem, 
.jondon  and  South-Westein, 
Mar.chcs.,  Shef.,  &  Loncolnshire 

Metropolitan 

Midland 

Do.  Birmingham  and  Derby... 
Midland  Gt.  Western  (Ireland). 

Do.  J  Shares 

North  British 

Do.  EdiBh.,  Perth,  A  Dundee. 

North  Ea.s-teni— Berwick 

Do.  O.  N.  E.  Purchase  

Do.  Leeds 

Do.  York  

Do.  Carlisle 

Do.  Stockton  and  Darlington. 

Do.  1868    

Do.  1860  and  1861  

North  London 

Do.  New  

Do.  New  1864  

North  Staffordshire ;•• 

North  and  S.-Westem  Junction 

Scottish  Central 

Scottish  N.  E.,  Aberdeen  Stock. 
Do.  Scottish  Midland  Stock... 

Shropshire  Union. 

South  Devon    

South  Eastern 

South  Yorkshire  and  River  Dun 

Taff  Vale 

Do.  B 

Do.  C 

Vale  of  Neath  

Watarford  and  Kilkenny 
West  Cornwall    


No.  of 
Shares 


Stock. 


50 

47J 
103 
H3t 

SO 
102| 

39 
117J 

9ii 

COJ 
118J 
132 
102J 

92i 


52 
25i 

108 

"64J 
991 


37i 
32 
23i 
119 


6 

7SJ 

llj 

140 

45 

"co" 

57i 
8Ji 

isc'i 


109 


100 

100 
6} 
61 

100 
100 
100 
100 

100 
100 
100 


PREFERENCE  SHARES. 


Stock 
Stock 
Stock 
Stock 
Stock 
10030 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 

Stock 

Stock 

Stock 
Stock 

Stock 
Stock 

Stock 
Stock 
Stock 
Stock 
Stock 
Stock 


100 


100 
100 
6i 
6J 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
6 
100 
100 

ino 
100 
100 
100 
100 
100 
100 
100 
100 
lOO 
100 
100 
106 


Bristol  and  Exeter 

Caledonian  ICf  44  per  cent 

Cork  and  Bandon  5}  per  cent.... 
Dundee,  Perth,  &  Aberd.  June. 
Glasgow  &  S  -W.  guar  5.  p  cent 
Great  Eastern,  E.  C.  Ext.  No.  1 

Do.  No.  2 

Do.  6  per  cent.  Preference  ... 
Do.  Norfolk  5  per  ct  Ext.  1846 
Do.  6i  do.  Preference  1847  ... 

Do.  5  do.  Wav.  Val.  1847 

Do.  Eastern  Union  4  p  c  guar. 
Do.  East  Anglican  A,  5  p  cent 

Do.  B,  6  percent 

Do.  Great  Eastern  5  p  ctPref. 

Great  Northern,  5  per  cent  

Do.  6  p  c  Redeem.  atlOpcpm 

Do.  4i  per  cent  do  

Do.  6  pr  ct  do.  at  S  pr  ct  pm. 
Gt  South  &  Wst.  (Ireland)  4  p  c 
Gt  West  (Bks,  &  Hants  Ex)  5  p  c 
Do.  Preference  44  per  cent  ... 
Do.  Redeemable  4  per  cent  ... 
Do.  Irredeemable  4  percent... 
Do.  6i  p  c  Rcdm.  Preference... 
Do.  Birmingham  guar.  Stock. 
Do.  Birmingham  eref.  Stock.. 
Do.  Chester  gaarantee  Stock.. 
Do.  8  per  cent  Pref.  Stock    ... 

Do.  5  per  cent  do    

Do.  S.  Wales  guar.  4  percent. 
Do.  4.J  per  cent 
Do,  5  per  cent . 
DoW.M.— 0.tf.  1st  gua.  Slock 

Do.  2nd  guarantee  Stock 

Do.  Newport  5  per  cent  prof. 

redeemable  at  5  pr  cent  pm 

Do.  perpetual  Ope  preference 

option  till  1866 

Do.  perpetual  6  per  cent,  with 

option  til  1869 

Lancashire  and  Yorkshire,  6 pet 
Do.  0  per  cent  (E.  Lancashire 
London  and  Blackwall,  44  pcSt 
London  and  Brighton,  5  percent 
guarantee  Stock  No.  1. 
Do.  5  per  cent  do  No.  2... 

Do.  6  per  cent  do 

Do.  5  per  cent  do  No.  4 ., 

Do.  4i  per  cent  1858 

Do.  4J  per  cent  do  1861..., 


90 


n 


105 
103 
1184 


81 
102 
121 

98 
112J 
107 
100 
105 


87 
104 


Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
172300 
Stock 
62830 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
60872 
18000 
34000 
8000 
68500 
Stock 
Stock 
Stock 
20000 
40000 
Stock 
Stock 
Stock 
Stock 


5  £• 


1215 
1104 

132 
182 
924 

107 

107 

12SJ 

107 
97 
90 


100 
100 
100 

100 

100 

100 

100 
6 

100 
10 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 
25 
25 
25 
25 
20 

100 
100 
100 

10s 
li6d 
100 
100 
100 
100 


Name  of  Company. 


L.AB.eperctdo.  (W.E.  &C.P.) 
Do.  4  pc  St.(div  def.  till  1865) 
Do.  4  per  cent.  Prftference  ... 
London,  Chatham,  and  Dover... 
Lon.  &■  N.-\V.,  Cov.  A  Nun.  5p  c 
London  &  S.-Woatern,  7  per  cent 
Manch.,  Shet.,  aud  Lincolnshire 

Do.  ei 

100       Do.  3}  por  cent 

5  Do.  Redeemable  6  per  cent  ... 

100  Midland  Cons.  6  per  cent  Stock 

100  Do.  Con.  Bristol  A  Birra.  6pc 

100  Do.  44  per  cent  pref.  Stock 

100  Do.  Leices.  &  Hitch.  4  p  c  Stk 

100    North  British  

100  Do.  New  guarantee  5  per  cent 

!  00  Do.  Bdin.,  Perth,  A  Dun.  4  p  c 

100  N.  E. — Consolidated  pref.  4  pr  ct 

100  Do.  44  per  cent  redeemable ... 

100  Do.  Berwk..  G.N.E.  4  p  c  pref. 

10  Do.  York,  Hull  <t  Selby  Pure. 

24  Do.  Stcktn  A  Darin.,  A  5  p  ct 

25  Do.  B  6  per  cent 

25       Do.  C  6  per  cent 

20    Sorth  Staffordshire 

100    Scottish  N.  E.  84  prctprel.  Stck 
100       Do.  Aberdeen  guar.  6  percent 
100       Do.  7  per  cent  pref.  Stock  .... 
10s  South  Devon  Annidties  10s  .... 
1/6(1  Sth-East.- (Readng  Ann.  liOd) 

100        Do.  44  per  cent    

100       Do.  Fixed  44  percent 

100    SouthYork.  AK.  Dun,  4pcgua. 
100    Waterford  and  Kilkenny 


126J 
82i 


H 


LINES  LEASED 
AT  FIXED  RENTALS. 

StockllOO    100    Birkenhead  

Stock  100    100    Buckinghamshire   

Stock  100   100    Chester  and  Holyhead  

Stock  100   100       Do.  64  per  cent   

Stock  100    100       Do.  5  per  cent 

StocklOO    100    Clydesdale  Junction  

Stock  100    100   East  Lincolnshire,  gna.  6  pr  cent 

10160   25     25    Gloucester  and  Dean  Forest 

Stock  100  100  Gt  Eastern,  Newm.  Ac.  5  pr  cent 
Stock  100  100  Do.  E.  0.,  Harwich  4  pc  shares 
StocklOO    100        Do.  WoodbridgeExt.4prceilt 

14000   50     60    Hull  and  Selby    

Stock  100   100    Lancaster  and  Carlisle  

StocklOO    100    London  and  Chatham  44  pr  cent 

Stock  100    100    London  and  Greenwich 

Stock  100    100       Do.  Preference 

Stock  100  100  London,  TUbury,  and  Southend. 
Stock  100   100    I.K)westott,  guarantee  4  per  cent 

StocklOO    100       Do.  6  per  cent 

54     54  Manchester,  Buxton,  A  Matlock 

Stock  100    100    Midland  Bradford  

Stock  100    100    North  Devon,  Railway  A  Dock. 

Stock  100    100       Do.  A  Stock 

StocklOO    100        Do.  B  Stock.... 

16S62    50     50    Northern  and  Eastern,  6  pr  cent 
6391    60     50       De.  6  per  cent 

Stock  100    100   North-Western  A  perp  pref  5  p  c 

StocklOO    100    Ncttlng.AGranth.  Rlwy.  ACnal. 

14520    25      25    Preston  and  Wyre 

16720   12j    124      Do.  4  Shares,  A  

Stock  100    100   Royston,  Hitchin,  and  Shepreth 

Slock  100    100    Shrewsbury  and  Hereford 

23936    10       7        Do.  do 

StocklOO    100    South  Staffordshire 

Stock  100    100    Victoria  Station,  Pimlico 

Stock  100    100    Wilts  and  Somerset  

4460   10     10   Wimbledon  and  Croydon. 

DEBENTURE  STOCKS. 

100  Great  Eastern 

100  Great  Northern   

100  Gt-WsUl— W.  Mid.— Oxf.  4i  pc 

100  Lancashire  and  Yorkshire 

100  London,  Brighton  ,Ac 

100  London  and  North-Western.... 

100  London  andSoulh-Wcstem.... 

100  Midland 

100  North  British,  E.  P.  and  D.  B. 

100  North  Eastern 

100  Scottish  North-Eaatem 


Stock 
Stock 
Slock 
Stock 
Stock 
Stock 
Stock 
Stock 
Slock 
Stock 
Stcck 


4i 


Do.  7  p  cent.  Preference  Stock!  147 


BRITISH  POSSESSIONS. 

100    100   Atlantic  and  St  Lawrence    

Stock  109  100    Bombay,  Bar.,  A  C.  India  guar. 

6000    20      11        Do  New 

60000   20       2       Do.  F.  Shares 

60000   204    204  Buffalo  and  Lake  Huron 

16000   10     10        IJo  Preference 

StocklOO  100    CalcutU  ASth.East,  guar.  6pc 

Stock  100  100    Cape  Town  and  Dock  6  p  c  guar. 

StocklOO  100    Eastern  Bengal,  guar.  5  pr  cent 

StocklOO   100    East  Indian 

50000   20     20       Do.  G.  Extension   

100000    20      20        Do.  H  do  

StocklOO  100       Do.  44  per  cent  debentures 

Stock  100  100       Do.  5  pr  cent  debentures,  1866 

StocklOO  100       Do.  5  per  cent,  do.,  1865  . 

Stock  100  100       Do.  6  per  cent,  do.,  1806  . 

Stock  100  100    Grand  Trunk  of  Canada  .... 

Sto.k  100  100       Do.  First  Preference  Bonds... 

Stock  100    100       Do.  deterred 

Stock  1110  100       Do.  Second  Preference  Bonds 

Stock  100    100       Do.  do.  deferred  

Stock  100  100       Do.  Third  Preference  Stock... 

Stock  100    100       Do.  do.  deferred 

Stock  100  100       Do.  Fourth  Preference  Stock.. 

Stock  100    100       Do.  do.  deferred 

Stock  100  100    Great  Indian  Penin.  guar.  5  p  ct 

68208    20      12        Do.  do 

8S37   20     12       Do.  January,  1862  

StocklOO  100   Great  Sth.  of  India  guar.  6  pr  ct 


No.  of 
Shares 


1284 
130 


964 
100 


66 
lOOj 


100| 

100 

100 

17 

66 


<£ 


Name  of  Company, 


Great  Western  ol  Canada,Share8 

Do.  New  

Do.  6  per  cent  Bonds  1873   . 

Do.  54  percent.  1877-3 

Indian  Branch  (Limited) 

Madras  guaranteed  5  per  cent. 

Do.  4|  per  cent    

De.  44  per  cent    

Scindc  guaranteed  5  per  cent 

Do.  Delhi  do 

Do.  Punjaub  do  

Do.  Punjaub  do  

Do.  Indus  Steam  Flotilla  ... 


42500 
lOOOOO 
600000 
100000 
113312 

20695 

lOOOO 
400000 
100000 

15000 

17418 

11250 
577500 
300000 
60000 
81600 
27C00 
31000 
17000 
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750000 
16600<i 
134000 
26757 
20000 
300000 
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2900 
1024 

612 
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6000 
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6000 
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6400 
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FOREIGN. 

Antwerp  and  Rotterdam  

Bahia  and  San  Francisco,  Lim. 

guaranteed  7  per  cent    

Belgian  Eastern  Junction 

Dutch  Rhenish    

Eastern  of  France 

Great  Luxembourg 

Do.  Obligations  

Namar  A  Liege  gua,  14f  per  ann 

Do.  guar.  6  per  cent  Pref 

Northern  of  France 

Do.  New  Shares  issued  at  23i, 
Do.  201  3  per  cent  Bonds  (for. 

Bou.  and  Ams.  Shares) 

Do.    20!  late    Charleroi   and 

Erquelines.... 

Norwegian  Trunk  Preference  ... 
Paris,  Lyons,  A  Mediterranean.. 

Paris  and  Orleans  

Recife  A  San  Francisco  (g.  7  pc) 

Riga  and  Dunatnrg  

Royal  Danish  19 

Sambre  and  Mease " 

Do.  54  per  cent  Preference  ., 
San  Paulo,  Limited,  gutr.  7  p 

Do.  do 

S.  Austrian  A  Lombardo-Venetn 

Do.  Obligations  

Southern  of  France 

West  Flanders 

Do.  54  per  cent.  Preference  ... 
Western  and  N.-W.  of  France. 

BRITISH  MINES. 


Cambrian  Con  sol.  Gold  Limited 

Clifford  Amalgamated  

Devon  Gt  Consols  (Tavistock) 

East  Bassett  (lUogan)   

East  Caradon  

East  Cam  Brea  : 

East  Wheal  Russell  (Tavisiock) 
GramblerA  St  Anbyn(Gwennap) 

Great  South  Tolgua    

Great  Wheal  Vor  (Helslon) 

Herod's- Foot   

Hingston  Dowr.s 

Lady  Bertha 

Margaret  (Uny  Lelant) 

Marke  Valley  

NewSeton 

North  Downs  

North  Wheal  Bassett  (lUogan).. 

North  Wheal  Crofty 

Par  Consols  (St  Blnzey)   

Providence  (Uny  Lelant) 

South  Caradon  (St  Cleer) 

Soath  Cam  Brea  (Illogan)  

South  Wlieal  Frances  (Illogun) 

Stray  Park   

Tin  Croft  — 

West  Bassett  (Illogan) 

West  Caradon  (Liskeard)... 

West  Wheal  Seton 

Wheal  Bassett  (Illogan) 

Wheal  BuUer  (Redruth) 

Wheal  Kitty  (Uny  Lelant) 

Wheal  Ludcott 

Wheal  Mary  Ann  (.Henheniot)., 

Wheal  Seton 

Wheal  Trelawney  (Liskeard)  .. 

Wheal  Uaion  


30 
535 
17i 
14 

6 

44 

7 

2 
341 
36t 
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H 

40 


20000 
76000 


12000 
10000 


25000 
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20000 


15000 
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80000 
11000 
43174 
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FOREIGN  MINES, 


32 
640 

"lisi'i 

16 
15 

8 

8 

195 

1014 


i 
12 
195 
194 
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Australian    

Bon  Accord  Copper,  Limited 
Brazilian  Lead  and  Mining  .. 

Cape  Copper 

Capula  Silver  

Cobre  Copper  

Copiapo 

Don  Pedro,  N.  del  Rey 

Dun  Mountain  Copper 

East  del  Rey 

Fortuna 

General 

Gt.  North.  Cop.  of  S.  Australia. 

Kapunda  

Linares 

Lusitanian    

Mariquita 

M.  Aureos  Braz.  Gold  Mng.  Co. 
N.  Rhino  Copper  S.  Australia. 

Fonlgibaud 

Port  Phillip _ , 

Sanla  Barbara  Gold  ^ 

Scottisii  Australian , 

St  John  del  Rey 

United  Mexican  «. ,,„„ 

Vancouver  Coal ., 

Worthing , 

Yudanaumtaua  of  S  Australia.. 


1 
11 

u 

27 
4 


1 

31 
23 
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64 

li 
i 
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33 
41 
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THE  ECONOMIST. 


RATB8    OF    POST&aS. 

s  Signlfleft  that  the  poi'.;:i[ro  mu«t  be  paid  In  advanc*. 
6  Denototha*.  the  rate  Ineludei  Brltltb  and  Forelga 


poitaf;e  combS  neJ . 


idan  and  Arabl«.»la  ^*a^^ellIe•■~...— .. 

I— ivla  Southampton...™." 

Africa,  West  CoJibl.  by  packet -... 

Aexant^rla.viaM.irseiilet,  Br.  P 

—  vlaSouthomjito"  -...~ 

—  French  packet,  vl/i  MatBelUel   ... 

Algcrlo,  via  France  (i);ilil)    - 

AntlKUa -...— 

ArchlpcIaKO,  B.I..  •"«  Mar«eUle« 

—  Tia  Southampton  «. ^ 

Ascension - 

Australia,  S.anrt  W.,vih  ^""thampton... 

__  \H  Marseilles  

Austria,  via  nelginm  .>nd  I'russla 

—  via  France  and  Sardinia—.-.-... 
Azores  via  France 

—  lirazil  packet   

Baden,  via  France - 

—  via  Belgium  -™ ^.,..- 

Barhadoes -— ••••• 

Bavaria,  via  France  - ••• 

—  via  Bclelnm  and  Fruiisia    „....- 
Belgium  (paid)  — 

—  (unpaid)   -...— 

—  via  France  - • 

Belgrade. via  BelRlum  ._ -... 

—  via  France - "•.» 

BsTrout,  via  MarsciUcs,  Fr.  F 

Berblce - - •• 

Bermuda,  vi:t  Halifax   -o 

Borneo,  via  MarHeiilee  and  Ii  dia    

—  via  Southampton  and  India 

Braill   • — 

Ureinon,  via  lielgium  and  Prussia....-.- 

—  via  France  .- - 

Bucharest, via  nelglum -.- 

—  via  France  - - 

Buenos  Ayres 

Calia,  viaFrancc - --..- 

Calirornia  andOrepun  -— 

—  vlaUnltedStatctC.M. -... 

Cape  of  Good  Hope -.- 

Canada,  via  United  States   - 

—  via  direct  packet  

—  United  Stales  packet  

Can(!fa,  via  BelRlum 

Ceylon,  via  Marseilles  .- — « 

—  via  Southampton «...- 

Chill .. — ~ 

Chlna,vlaMar«eillek(lIong  Kongeicp) 

—  viaScuthamnton -... 

Constantinople, via  Belgium   -.- 

—  via  France 

—  via  Mar«ellle«l)y  French  packet 

Coeta  Rica    -— 

Cuba- — - 

—  via  UnltcrtstatcF -.- 

Cara^oa - 

Dardanelles,  via  lielKlura — 

Z>dmerara — 

Denmark,  via  Belgium - 

—  via  France  - 

Dominica  .- 

Ecuador — ■-- - 

Egypt,  Alexandria  and  Suez  excepted  ,- 

—  vlaSonthampton  -—.- 

France  (prepaid) — .... 

—  (unpaid) 

Qalatz,  via  France  .-....--..- — 

—  via  Belgium  — 

Gibraltar — 

Greece,  by  French  Mediterranean  packet 

—  or  paid  toTrieRtt* -. 

Hamburg,  via  Belgium  and  Prussia  ...-. 

—  via  France  -....»... - 

Hanover, via  Belgium  -.-.- 

—  via  France - 

Havana.-.- - -«— 

—  via  United  States — 

Heligoland,  private  ship  „....-,„.« 

Holland,  via  Belgium  *- 

—  via  France  — 

Honduras,  British  and  foreign   — 

Hong  Kong,  via  Marseilles - 

—  via  Southampton  -.-—— 

Ibraill,  via  France —.- 

—  via  Belgium    -..- 

India  (all  parts),  via  Marscilies -.-..„.- 

—  (ex.  Bom.)   via  Southampton   

Italy  (ex.  I'apal  States),  by  direct  mail— 

~-    via  Belgium 

Ionian  Islandh.  via  Italy  - 

—  via  France ..  •• 

Jamaica - — '— • 

Java,  via  Marsoillesand  India «... 

—  via  Southampton  and  India - 

—  via  Belgium  and  Holland    -. 

Lagos -.-■- 

Lombardy,  by  direct  mail — .— . 

Lubeck.via  Belgium  and  Frussiia  

—  via  France  «. -  — 

Lniejniiurg,  via  France ~— ■ 

Hudelra -,- 

—  via  Lisbon 

Malta,  via  Marseilles -. 

—  via  Southampton 

—  via  Maraeilles,  by  French  packet 
Mauritius,  via  Marseilles -...- 

—  via  Southampton — . 

Mexico  „ - - 

Moldavia,  via  Belgium «„.-. 

—  via  France  and  Austria - 

Monte  Video  _„ 

Naples ,  via  Marseilles ,.,- 

Slew  Bninawlck,  via  tialtCax  -.- 

.•    Closed  mall  ^ -. 

New  South  Wales,  viu  Southampton  .„.- 

^Newfoundland  .-.-.- -... 

KeAv  Granada.-...-.— — . 

New  York — 
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THE   BANK   OF  BRITISH  NORTH 

1  AMEUICA— Incoqiorated  by  Royal  Chaitcr; 
Puid-U|i  Captal,  One  Million  Sterling— GHANT8 
LETTKK8  of  CREDIT  on  its  Branches  in  Canada, 
Nova  Scotia,  and  New  Brunswick;  on  its  Branch  in 
Victoria,  Vancouver's  Iiland  :  and  its  AgenH  In  New 
York  and  San  Francisco,  payable  on  presentation,  free 
of  charge. 

Also  purchases  or  forwsrds  for  collection  Bills  on 
Americu  and  Coupons  lor  dividends  on  American  Stocks, 
and  undertakes  the  purchase;  anrl  pale  of  stock  and  other 
money  business  in  the  British  provinces  and  the  United 
States.— By  order  of  the  Court, 

C.  M'NAB,  Secretary. 

7  St  Helen's  place,  London. 


POUNTRY     AND     TOWN 

\j  Residences,  Landed  Estates,  Investment*,  Hunting 
Seats,  Fisiiing  and  Slmoting  (Quarters,  Manors,  &c— 
BKAL'S  REGISTER  of  the  above,  published  on  the 
first  of  each  month,  forwarded  per  iiost,  or  may  be  bad 
on  appllc'ition  at  bis  ORiccs,  209  Piccadilly,  W.  Par- 
ticulars for  insertion  should  be  forwarded  not  later  than 
the  28th  of  eacli  montii. 

ITINAHAN'S     LL     WHISKY 

IV  V.  COGNAC  »RANDY.— This  celebrated  old  Irish 
Whisky  rivals  the  finest  French  Brandy.  It  is  pure, 
mild,  mellow,  delicious,  and  very  wholesome.  Sold  in 
bottles,  3s  8d,  at  the  retail  houses  in  London ;  by  the 
agents  In  the  principal  towns  in  England  ;  or  wholesale 
at  8  Great  Windmill  street,  W.  Observe  the  real  seal 
pink  lable.  and  cork  branded  "  Kinahan's  LL  Whisky 

ADOPTED  LARGELY  BY  HER  MAJESTY'S 
GOVERNMENT. 

PHEAP,    LIGHT,  AND  DURABLE 

\j  HOOFING. 

CROGGON'S  PATENT  A8PHALTE  ROOFING 
FELT  has  been  extensively  used  and  pronounced  effi- 
cient and  particularly  applicable  for  warm  ctlmatea. 

1st.  It  is  a  non-conductor. 

2nd.  It  is  portable,  being  packed  in  rolls,  and  not 
liable  to  damage  in  carriage. 

8rd.  It  effects  a  saving  of  halt  the  timber  usually  re- 
quired. 

4th.  It  can  easily  be  applied  by  any  unpractised  person. 

6tb.  From  its  lightness,  weighing  only  about  42  lbs  to 
the  square  of  100  feet,  the  cost  ul' carriage  is  small. 

INODOROUS  FELT,  lor  damp  walls  and  for  damp 
floors,  under  carpets  and  tioor  cloths;  also  for  lining 
iron  houses,  to  equalise  t(<e  temperature. 

Price  One  Pensy  ptu  Sulake  Foot. 

CROGGON  and  COS  P  ATi;.N'T  FELTED  SHEATH- 
ING for  Covering  Ships'  B«ttoiiis,  Ac,  and 

DRY  HAIK  FELT,  for  (Covering  Steam  Boilers,  Pipes, 
<fcc.,prevontingtheraiialioBof  iltat,  and  saving  26  pet 
cent,  of  Fuel. 

Samples,  testimonials,  and  ml  I  instructions  on  appli- 
cation to  CROGGON  and  CO,  i  Dowyate  hill,  Lc:  don 
*ndat2  Goree  Piazzas.  Liverpool. 

BAKING    POWDER, 

by  the  An.il>st  to  the  Lancet  and 
Author  of  "  Adullerations  Detected,"  for  m.aking 

DIGESTIVE     BREAD 

without  yeast,  and  for  rendering  Puddings  and  Pastry 

light  and  wholesome.    Sold  everywhere. 


"DORWICK'S 

JL)    recommended  I) 


TVEANE'S  TWO-HOLE  BLACK  PENS 

U  which  are  unequalled  for  their  durability  and  easy 
action,  are  adopted  by  the  gentlemen  of  tiie  Utock  Ex- 
change, and  the  principal  bankers,  raerchante,  and  public 
companies  o(  the  city  of  London,  besides  several  of  ihr 
Majesty's  tudges,  the  most  eminen.  ccuinsel,  r.iid  the 
reverend  tUe  clergy.  Theircheapnessand  popularity  has 
induced  many  unprincipled  people  to  put  forth  imitations 
of  the  gennine  articles,  which  are  equally  useless  to  the 
purchaser,  and  disgraceful  to  the  vender.  The  public  are 
tiierefore  cautioned,  and  respectfully  requested  net  to 
purchase  any  as  DEANE'S  GENUINE  TWU-IiOLE 
BLACK  PENS,  mileas  each  pen  is  stamped. 

"  G.  and  J.  Ueane,  LoH'^or  bridge," 

and  the  box,  whicn  contams  exactly  twelve  do/en,  has 

thereon  a  variously  coloured  label,  i:iscni>ei'. 

**G.  and  J.  DKANE's  Two-Hole  Black  Pens,  46  King 

William  street,  Lonoon  bridge." 


PRACTICAL     OBSERVATIONS 

X  on  tlie  CAUSES  and  TRE.WMLNT  of  CURVA- 
TURES of  the  SPINE.    Third  edition,  price  (!». 

AND 

Just  published,  second  edition,  price  Is  Gd, 

CASES  and  OBSERVATIONS  Ulllslrative  ol  the 
beneiicial  results  which  may  be  obtained  by  close  a  en- 
tion  and  perseverance,  in  some  ol  the  most  unpromising 
instances  of  Spinal  Deformity  ;  with  numerous  Engrav- 
ings. By  SA.MUEL  HAKE.  F.R.C.S.,  &c 

*'  Mr  Hare  is,  we  think,  a  soimd  ana  succeaslul  prac- 
tioner.'  — Medical  Ciuculak. 

*'WeuHhesitatinglycommend  this  work  as  atruthfu 
and  trustworthy  statement  of  the  power  of  scienlilic 
surgery  and  medicine  over  some  of  the  m<»st  prievous 
hindrances  to  human  activity  and  industry," — MtniCAL 
Gazette. 

"The  author  has  had  much  succcas  In  his  ijlan  ot 
treatment,  and  we  are  of  opinion  that  the  principles  on 
which  he  acts,  in  the  treatment  of  Iheae  aUectious,  are 
correct."— L.VNCET. 

"Jlr  Hare  may  take  credit  to  hnnaclf  for  having 
elfected  much  cood  in  the  treatment  of  the  cases  de- 
scribed."— British  Medical  Journal. 

London:  John  Churclilll;  and  maybe  had  ot  all 
book  sellers. 

TtTrE  in  GRESHAM  STREET,  E-C. 

L  —Messrs  THOMAS  TAPLING  and  CO.,  Carpet 
Warehousemen,  Ac.  will,  until  further  notice,  carry  on 
their  Business  in  Premises  all  cominnnicatiug  at  44a 
Gr«»ham  street,  and  74  Aldcrmanbuiy,  opposite  lliose 
of  Messrs  Bradbury,  Greatoiex,  and  Beall.) 


[March  4,  1865. 


PREVENTION       OF       FRAUD.— 

X  SLOPER'S  PATENT. 

TO    BANKERS    and    TRADING    FIRMS .  —  For 

Crossing  Cheques — Dating,  numbering,  and  marking 

documents— and  for  TRADE  MARKS— by  perforallon 

-Simple,  instanlaneons,  and  not  to  be  tampered  with. 

Offices — Walbrook  House,  E.C.,  London. 


PANKERS  AND  MERCHANTS  OF 

X)  ENGLAND,— When  will  you  believe  that  no 
money  depository  is  secure  ajralnst  the  present  race  of 
modern  "cracksmen"  but  GEORGE  PRICES  Treble 
Patent  .Safes,  with  his  Patent  CAKE-HAHUESED 
DIULI^PROOF  DOORS,  proved  to  lie  proof  against 
gunpowder,  picklocks,  and  all  burglars'  drills  and  other 
tooh!  and  Implements  ?  Price-lists  post  free  from 
George  Price,  Cleveland  Safe  and  Lock  Works,  Wolvtr- 
h■^mplon. 


W       S.     LAWTON,     WINE 

IT.  Merchant,  35  Trinity  square  Tower  hill,  E.C., 
begs  to  offir  BKUOE'8  best  old  VIDONIA  at  30s  per 
dozen  ;  also  best  Marsala,  24b  ;  o'd  CanarySack.  (pints) 
-'.Ss;  line  old  Bucellas,  36s;  Sound  Slierkling  Cliam- 
pa^ne,  .10s  ;  Clareti,  from  148 ;  Ports  and  Sherries,  30a 
to  "i-Jn :  fine  old  Cognac  Brandy,  648  to  6fis  per  dozen  ; 
(bottles  included).    Detailed  Price  Lists  post  free. 


XfUNN'S   MARSALA  OR  BRONTE 

l\  WINE,  25»  per  dozen.  £7  48  per  six  dozen,  £121At 
per  f^uarter-caak.  Kail  paid  to  any  station  in  England. 
This  wine  will  be  four>d  of  superior  qunlity,  is  soft  and 
old,  and,  though  full  flavoured,  entirely  free  from  heat 
or  the  slightes:  approach  to  acidity —THOs.  NUNN 
iind  SONS,  Wme,  Spirit,  and  Liqueur  Merchants,  21 
Lamb's  Conduit  street,  W.C.  Pric«  Ufcts  on  api^ication 
Estabhihed  IKOI      

TO     GENTLEMEN     SEEKING 

X  preparation  for  Woolwich,  the  Civil  Service,  and 
the  Line.— A  Graduate  of  Oxford,  who  has  had  long  ex- 
perience in  preparing  for  the  competitive  and  University 
examinations,  and  has  three  students  at  present,  wishei 
to  receive  two  more.  Delightful  situation,  great 
educational  and  domestic  advantages,  and  moderate 
t  rnis.- Addrefs,  L.  L.  D,  8  Lcighton  rcscent,  Tufnell 
park  West.  N.W. 


TDUCATION     IN     GERMANY.— 

Xli  ANGLO-GERMAN  ESTABLISHMENT,  Bonn- 
on-th<-Rhiiie,  founded  in  1847.— Herr  THOMAS  preparea 
Young  Gentlemen  for  the  Army,  Navy,  Civil  Service, 
and  Mercantile  pursuits.  German  and  French  only  are 
spoken  in  the  establisiiinent,  where  the  Pupils  enjoy  all 
the  comforu  of  an  English  home.  The  hlgiiest  re- 
ferences given.— For  p.articularB,  apply  to  the  Director, 
THEODOKE  THOMAS,  Baumachule  Alice,  Bonn. 

WESTERN    GRAMMAR  SCHOOL, 

T  V  Erompttjn,  S.W.,  in  union  with  King's  College, 
London. — The  gystem  pursued  at  thie  school  is  eminently 
praciical.  and  ciilrulntcd  to  prepare  pupils  for  the  com- 
petitive examinations  and  the  various  pursuit*  of  life. 
Three  pupils  sueccFpfuUv  passed  the  Ox.ord  Local 
Exp.ainations  this  year.  The  Head  Master  Ukea  a  few 
boarders.  —  For  terms  and  prospectus  apply  at  the 
school.  ^_^^_^_____ 


CAUCE.— LEA  AND   PERKINS' 

O  W0UCESTER8HIRE   SAUCE. 

This  delicious  condiment,  pronounced  by  connoiMeuri 
is  prepared  solely  by  Lea  and  I'crrins. 

'*  THE    OSLT    GOOD    BATTCE,  ' 

The  public  are  resi)ectfully  cautioned  against  vrorthleu 
Imitations,  and  should  see  that  Lea  and  i'errins' naues 
tre  on  wrapper,  label,  bottle,  and  j^toiiper. 

Ask  for  LEA  AND  PERKINo'  SAUCE. 

*,*  Sold  wholesale  and  lor  exiwrt  ly  the  Proprietor! 

Worcester;    JItssrs    Crosse   and    Bix-ckwell;    .Messrs 

Barciiiy  &nd  Sous.  London;  Ac.,  &c .  and  by  Orocera 

and  Oilmen  univeraaUv 


■VIO     MORE     GREY     HAIR.— 

i.1  MELANOGENE.  the  superlative  dye  of 
UICQUE.MARJ;.  soniol,  Rotion,  for  instantaneously 
dyeuig  in  any  shade  of  colour  tie  hair  and  the  beard, 
without  danger  to  the  skin,  and  free  from  smell.  Thia 
dye  is  superior  to  all  that  havu  been  employed  hitherto. 
Manufactory  at  Uoucn.  Kue  St  Nicholas,  39;  DepCt  for 
London,  Messrs  HOVENDON  Mid  SONS'.  5  Great 
Malborough  street,  W..  and  'J3  ami  9i  City  road,  E.C. 


TTOLLOWAY'S       PILLS 

[X  are  the  roost  gentle  and  yet  the  most  effective 
aperients,  and  therefore  better  calculated  for  a  family 
medicine  than  any  any  other  drug.  They  aiwa\8  set 
the  stomach  right,  rouse  the  liver,  stimulate  the  kichieys, 
and  thoroufhly  cleanse  the  whole  system.  Hoiloway'a 
Pills  are  most  useful  In  chronic  weakness  of  the  stomach 
induced  bv  luxurious  living,  sedentary  lubils,  or  othtr 
causes.  'They  have  restored  the  emaciated  to  health, 
after  every  other  means  had  failed.  While  they  are 
purifying  they  are  streugtliening.  while  regulating  they 
are  increasing  nervous  and  muscular  power.  Tliesc 
Pills  do  not  excite  any  violent  action  in  the  body,  hence 
thev  are  siieclallv  suited  to  the  young  and  feeble  whose 
contitutions  mas'  he  be  irretrievably  injured  by  more 
powerful  medicines. 

rURES    OF    ASTHJIA,    COUGHS. 

\J  &c  bv  Dli  LOCOCKS  PULMONIC  WAFERS. 
—From  Mr"01dhaiii,  Chemist,  Market  place,  Wisbeich. 

"  From  Uic  great  quantity  of  your  wafers  I  have  sold, 

I  have  had  an  cxceUeut  opportunity  of  witnessing  their 
cffecis,  and  I  have  much  pleasure  in  being  able  to  iofonn 
vou  that  several  obstinate  casts  ol  asthma  and  coughs 
iiave  been  completely  cured  by  their  use;  and,  indeed, 
their  efficacy  is  general  in  diseases  of  the  lungs.  lo 
singers  and  public  speakers  they  are  iuTainaWe  for 
clciiring  and  .trenptlienlng;  the  voice.  Tl.cy  have  » 
pleasant  taste.  Price  Is  IJd,  2s  Sd,  and  43  6d  per  box. 
Sold  by  all  druggists.  ( 


March  4,  1865.] 
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Tl.c  IMI'KKIAL  MKKCANTII.1-:  CKEDIT  ASSOCI- 
ATION (Ijiiri+ed),  are  authorised  to  offer  3lt,000 
aliares  of  the  \-AKNA  RAILWAY  COMl'ANY,  ou 
tlio  terms  of  the  following  prospectus  :— 

THE      VARNA     RAILWAY 

i  COMPANY  (RUSTCHUK  to  VARNA). 

Conatituted  by  Statutes  under  the  law  of  Turkey,  witli 
Limited  Liability. 
Concession  09  years. 
Share  capital  £900.000,  in   45,000  sliares  to  benrer  of 
X20  eiich.  bearing  a  minimum  interest  of  5  per  cent, 
per  annum  y;uaranteed  by  the  Turkish  Government. 
15  000  shares    have  been  taken,  9,000  of  which    are 
imder  offer  in  Turkey  according  to  the  terms  of  the 
concession. 

Price  of  issue  of  the  shares  £12. 
Deposit  ou  application,  JEl;  ditto  on  allotment,  £2. 
Calls  not  to  exceed  £2  10s  per  share,  at  intervals  of  not 
less  than  three  months. 
At  this  price  of  issue,  shareholders  -will  receive  SJ  per 
cent,  per  annum,  and  interest  will  be  allowed  at  the 
8  ure  rate  on  all  payments.    Shareholders  may  pay  up 
in  full.  ,      ,      , 

The  -shares  will  be  redeemed  at  par  by  a  sinklnfr  fund 
guaranteed  by  the  Turkish  Government  by  annual 
ilrawhigs,  to  commence  the  year  afttr  the  opening  of 
the  line,  viz.  :  — 

12,500  shares  during  the  first.  ;I3  years.  20,000  during 
the  second  33  years.  12,500  during  the  third  33  years. 
Total,  45,000. 

The  holder  of  each  share  drawn  and  paid  off  at  £20, 
will  receive  a  diWdend  warrant  entitling  him  to  partici- 
pate in  all  profits  eanied  by  tlie  rai  way  in  excess  of  the 
guaranteed  interest  during  the  remaining  term  of  the 
concession. 

To  estimate  the  advantages  offered  to  the  share- 
holders, in  addition  to  the  minimum  interest  of  8J  per 
cent.,  and  the  profit  derived  from  the  annual  drawings 
at  par,  it  is  necessary  to  state  that  the  railway  is 
estiin.ated  to  lield  from  10  to  12  per  cent,  per  annum  on 
the  entire  capital  expended  of  £2,000,000;  of  this 
amount,  £1,100.000  has  been  provided  by  means  of 
obligations  at  the  rate  of  7^  per  cent,  interest,  and 
redeemable  by  the  sinking  fund,  likewise  guaranteed  by 
the  Turkish  Government;  the  entire  profits  above  the 
aggregate  guarantee  will,  inconsecpiencc,  become  divisi- 
ble among  the  shareholders,  representing  a  capital  of 
£9CO.000,  and  taking  Into  accour.t  the  price  at  which  the 
shares  are  issued,  each  1  per  cent,  of  surjdus  profit 
earned  on  the  total  cost  would  give  the  shareholder  an 
addition  of  nearly  4  per  cent,  on  the  amount  paid  by 
him. 

Messrs  Peto,  Betts,  and  Crampton  have  contracted  to 
construct  the  railway  and  works,  [and  provide  rolling- 
stock,  for  a  sura  which  will  leave  a  sufficient  margin  in 
the  hands  of  the  Company  to  pay  interest  during  con- 
struction, and  to  meet  all  contingencies,  thereby 
ensuring  that  under  no  circumstances  shall  the  expen- 
diture exceed  £2.000,0y0. 

The  railway  was  commenced  last  June,  and  great 
progress  has  been  made  in  all  branches  of  the  %vorks. 
Fifty  miles  of  cartliwork  are  ready  for  laying  the  rails, 
and  the  contractors  have  made  arrangements  to  open 
the  entire  line   in  the  autumn,  1866,     For  this  purpose 
all  the  rails  will  be  delivered  this  year. 
DiRKCTons. 
■William  Gladstone,  Esq.,  Chairman,  "l 
H.  Wollastoii  Blake,  Esq.  | 

Charles  Kelson,  Esq.  \  London. 

Henry  McChlery,  Esq.  j 

Maurice  J.  Fosno,  E-sq.  J 

Monsieur  L.  Emerique  "\ 

Monsieur  F.  PauweU.  >Bru8sels. 

Monsieur  V.  Tercelin  M  niot.  J 

Consulting  Ekginskr — G.  P.  Bidder,  Esq. 
Enginkkr — Wm.   McCandlish,  Esq, 
CoKTRACToE-s — Messrs  Feto,  Betts,  and  Crampton, 
Solicitors— Messrs  Freshficlds  and  Newman. 
Bankers— Messrs  Robarts,  Lubbock,  and  Co. 
Secretary — J.  F.  Walsh,  Esq. 
Bbokers— Messrs  P.  Cazcnove  and  Co. 
Offices — 15  Angel  court.  E.G. 

This  Railway  will  connect  Rustchuk.  on  the  banks 
of  the  Danube,  with  Varna,  the  principal  jiort  in  the 
Black  Sea,  and  will  traverse  for  the  entire  distance  of 
about  l-i8  English  miles  most  populous  districts  in  the 
province  of  Bulgaria.  Tliis  province  remits  yearly  to 
the  Turkish  Government  a  net  revenue  of  about  One 
Million  sterling,  and  provides  CoDstantinotjle  with 
cattle,  timber,  grain,  and  other  produce. 

The  maps  attached  to  the  prospectus  will  show  the 
route  of  the  proposed  railway,  and  tlie  gnat  saving  of 
time  and  distance,  both  by  sea  and  land.  It  will  form 
the  shortest  and  moat  co..venient  route  to  and  from  the 
East.  It  will  also  provide  the  cheapest  anrl  most  direct 
means  of  communication  betweenihe  Moldo-Wallacluan 
Principalities  and  the  countries  of  the  upper  Danube 
and  the  Port  of  Varna.  The  journey  from  London  to 
Constantinople  will  be  accomplished  in  four  and  a  half 
days. 

The  Bay  of  Varna  is  one  of  the  best  natural  harbours 
in  the  Black  Sea,  from  whence  there  is  a  large  exporta- 
tion of  grain  ai)d  other  merchandise  at  all  seasons  of 
the  year.  The  Turkish  Government  are  now  negotiating 
with  a  company  for  the  construction  of  a  bieakwaler 
and  (luays  within  the  bay.  When  these  are  completed 
the  harbour  of  Varna  will  Imj  one  of  the  finest  in  Europe. 

Already  a  pier  has  been  constructed,  extending  into 
tt>  feet  depth  of  water,  where  vessels  of  large  tonnage 
may  load  and  deUver  in  connection  with  the  railway. 

By  means  of  the  annual  payments  guaranteed  by  the 
Turki:th  Government,  the  entire  share  and  debenture 
capital  will  be  redeemed  within  the  term  of  the  conces- 
sion. 

The  Turkish  Government  have  the  option  of  pur- 
chasing the  railway  on  terms  favourable  to  the  Com- 
pany, at  the  expiration  of  50  years. 

lor  further  details,  reference  is  made  to  the  original 
firmrsn,  convention,  cahier  des  charges,  plan  for  redemp- 
tion, and  other  official  documents,  which,  with  transla- 
tions, are  open  for  inspection  at  the  Company's  office. 

Applications  f .  r  sharts  in  the  annexed  form  to  be  left 
with  the  bankers  u\,on  payment  of  the  deposit  of  £1  per 
share.  If  no  adotment  is  made  the  deposit  will  be  re- 
turned in  full,  and  if  a  less  number  be  allotted  than  is 
applied  for,  the  deposit  will,  so  far  as  required,  be  ap- 
plied tow£u-ds  the  payment  due  on  allotment. 


Prospectuses  and  forms  of  anplicatlon  or  shares  may 
be  obtained  of  the  SecreUiry  of  the  Imperial  Jlerc^ntile 
(Credit  Association  (Limited),  i)'>  Bishopsgate  street,  of 
the  Brokers,  at  No.  '>'2  Threadneedle  street,  or  at  the 
oifices  of  the  Company,  1-^  Angel  court. 

Form  ot  Applic\tion  for  Sharks. 
(To  be  retained  by  the  bankers.) 

No. 

To  the  Dh'ectors  of  the  Varna  Railway  Company. 
Gentlemen, — Having  j>aid  to  your  bankers,   Messrs 
Robarts,  Lubbock,  and  Co.,  the  sum  of  £  ,  being 

a  deposit  of  £1  per  shiire  on  shares  in  the  above 

Company,  I  herel)y  r  quest  that  you  will  allot  me  that 
number,  an<l  I  agree  to  accept  such  shares,  or  any  less 
number  yoa  may  allot  to  me  on  the  tenns  of  the  pro- 
spectus, and  I  agree  to  pay  the  deposit  due  on  allotment. 

Usual  Signature  

Name  in  full 

Residence 

Profession 

D^te   

THE      VARNA      RAILWAY 

1  COMPANY. 

Notice  is  hereby  given,  that  in  consequence  of  repre- 
sentations having  lieen  mule  to  the  Directors  that  the 
time  announced  tor  receiving  applications  for  shares  was 
too  limited,  the  last  d^y  for  applications  is  cxteu'ied  to 
TUESDAY,  the  ;th  Mi-"rch  next,  at  4  o'clock,  for  Lon- 
don, and  WEDNKSDaY,  the  Sth  March,  at  12  o'clock, 
for  the  country. — By  order, 

J.  F.  WALSH,  Secretarj-. 

London.  Feb.  28,  ISSo. 


rORD'S 


COLOURED 

SIIIUTS,  G  for  39s. 


EUREKA 


Superior  quality,  and  made  expressly  to  measure ;  the 
new  patterns  lent  to  select  from  ou  receipt  of  three 
stamps. 

R.  Ford  and  Co.,  38  Poultry,  E.G. 


F 


ORD'S 


ILLUSTRATED 

LIST,  Post  Free. 


PRICE 


Intending  purchasers  who  cannot  favour  us  with  a 
call,  will  fii  d  it  of  great  assisrance;  it  contains  over 
torty  drawings  of  shirts,  shirt  collars,  Ac,  All  the  new 
fashions  are  to  be  found  in  it. 

R.  Ford  and  Co.,  ;iS  Poultry,  E.C. 


TO  ilERCHAXTS  AND  SHIPPERS. 

Tlie  increased  denu^nJ  for 

"niNNEFORDS  FLUID  MAGNESIA 

XJ  (for  thirty  years  higlily  approved  by  the  Faculty, 
and  extensively  used  in  hot  or  tiopicul  climates)  recom- 
mends it  to  the  attention  of  Shippers.  A  very  liberal 
discount  i^  allowed  on  export  orders  bv  the  mannfua- 
turers,  DINNEFORD  aud  CO.,  Chemls"is,  Ac,  172  New 
Bond  street,  London. 

TEETH      AND      PAINLESS 

1  DENTISTRY.— Messrs  LEWIN,  MOSELY,  and 
SONS,  30  Berncis  sirtct,  Oxford  street,  and  448  Strand 
(opposite  Charing  Cross  Railway  Station),  established 
1820,  beg  to  direct  attention  to  theu' method  of  supplying 
Artificial  Teeth  on  a  systeui  of  Painless  Dentistry.  Tliee 
Teeth  are  cheaper,  more  natural,  comfortable,  and 
durable  than  any  yet  produced.  They  are  self-adhesive, 
affording  support  to  loose  teeth,  rendering  unnecessary 
either  wires  or  ligatures,  require  but  one  visit  to  fit,  and 
are  suppUed  at  prices  completely  defying  competition. 
Consultation  free.  Teeth  trom  5s.  Sets,  5,  7,  IC,  and 
15  Guinens,  warranted.  For  the  efficacy,  utility,  and 
success  of  this  system,  vide  Lancet. 
%*  No  connection  with  any  one  of  the  same  name. 

DR     DE    JONGH'8 
(Knight  of  the  Order  of  Leopold  of  Belgium) 

TIGHT-BROWN   COD  LIVER  OIL, 

Jj  Prescribed  by  0:e  moat  fcminent  Medical  Men 
as  the  safest,  speediest  and  most  etfectual  remedy  f«r 

CONSUMPTION,  CHRONIC  BiIOSTHATIS,  ASTHMA,  COUGHS, 

AHKUMATISM,  OKNKHAL  DKUILITY,  DISKA3E8  OF  THK 

SKIK.  WCKET8,    INFANTILB    WASTINO,  AND 

ALL  SCROFOLiiUS  AFFECTIONS, 

Ifl  incomparably  superior  to  every  other  kind. 

SELECT  MEDICAL  OPINIONS. 
Sir  HENHY  MARSH,  Bart.,  M.D.,  Pliysician  In 
Ordmary  to  the  Queen  in  Ireland. — "  I  consider  Dr  de 
Jongh's  Light-  Urown  C*)d  Liver  Oil  to  be  a  very  pure 
Oil,  not  likely  to  create  disgust,  and  a  tlierapeutic  agent 
©f  great  value." 

DrLANKESTER,  F.Pv.S.,  Scientific  Saperlntendant. 
South  Kensington  Museum. — "I  consider  ihe  Cod  Liver 
Oil  sold  under  Dr  de  Joogh's  guarantee  to  be  preferable 
to  any  other  kind  aM  regard  genuineness  and  medicinal 
efficacy. 

Dr  GRANVILLE,  F,K.».,  Author  of  the  "  Spas  of 
Germany." — "Dr  Granville  has  found  that  Drde  Jongh's 
Light-Brown  Cod  Liver  Oil  produces  the  de.«ired  efl'ect 
in  a  shorter  time  than  other  kinds,  and  that  It  does  wot 
cause  the  nausea  and  indigestion  too  often  consequent 
on  the  administration  of  the  Pale  01!." 

Dr  LAWRANCE,  Physician  to  H.R.H.  the  Duke  of 

Saxe-Coburg  and  Uotha.— "J  invariably  prescribe  Dr 
de  Jongh's  Cod  Liver  Oil  in  preference  to  any  other, 
feeling  assured  that  I  aui  recommending  a  genuine 
aiticle,  and  not  a  manufactured  compound  in  which  the 
efficacy  of  this  invaluable  medicine  is  destroyed." 

Drde  Jongh's  Light  Brown  Cod  Liver  Oil  Is  sold 

only  in  iMrtRiAL  Ilalf-PJnta,   2s   6d;    Pints,  4s    yd; 

Quarts,  9s;  c-(suled,  and  labelled  with  his  stamp  and 

signature,    without   wiiir-u   none  can   possibly  bs 

QENUISE,  by  respectable  Chemists  and  Druggists. 

SOLE  CONSIGNEES: 

ANSAR,  HAKFOKD,  and  CO.,  77  Strand, 

London,  W.C. 

CAUTION.— Beware  of  Propoaed  Subtitutlona. 


pOYAL  ITALIAN        OPERAs 

11  COVENT  GARDE  N.— SEASON  1865.— Subscriber 
wishing  to  retain  their  Boxes  and  Stalls  for  the  ensuing 
season,  are  respectfully  requested  to  intimate  their 
wishes  forthwith  to  the  City  Agents,  Messrs  Keith, 
Prowse,  and  Co.,  4S  Cheapside. 

THE      LONDON      AND      CHINA 

JL     TEt.F.GKAPH,  publi.shccl  on  aiTival  of  the  Mails, 
viii  M.ar.si.ille..!,  jibout  tho  4th,  13th,  and  27th  ;   and  the 
LONDON  and  CHINA  EXPRESS,  on  the  departure  of 
ditto,  on  the  10th.  17th,  aim  2Cth  of  each  month. 
OtBce — 12  Geoige  yard,  Lo^ibard  street,  E.C. 


THE   CAPE  AND  NATAL  NEWS, 

1  published  fortnightlv  on  a- rival  of  the  Mails;  and 
ENGLISH  NKWS  on  the  departure  of  the  Mails,  on  the 
9th  and  2lJth. 

Office— 12  George  yard,  Lombard  street,  Citj\ 


PLUTES.— THE    NEW   MODEL 

X  FLUTE  (old  fingering),  for  beauty  and  velume  of 
tone  unsurpassed,  3^  guineas  and  7  guineas.  Also  a 
Itudall  and  Co. '8  Prize  Medal  Flute,  about  half  cost,  at 
Messrs  Keith,  Prowse,  and  Co.'s  manufactory.  48 
Cheapside.  Just  published,  Rockstro's  "  Hints  to  Flute 
Flayers,"  price  6d. 


PONCERTINA  S.— 

\J  At  Messrs  Keith.  Puwse,  and  Co.'s  manufactory, 
48  Cheapslde,  may  be  found  CONCERTINAS,  which 
for  quality  and  durability,  have  proved  by  their  long  use 
in  liulia  and  other  extreme  climates  to  be  unsurpassed. 
Prices,  first-class,  5  to  12  guineas.  Ordinary  concer- 
tinas two  guineas. 


HARMONIUMS, 
by  Alexandre.— The  new  Church  HARMONIUM. 
with  stops  and  knee  pedals,  Venetian  swell,  and  four 
rows  of  Vibrators,  is  now  being  introduced  (price  24 
guineas,  packed  and  delivered  at  any  London  railway 
station)  by  the  city  agents,  Messrs  Keith,  Prowse,  and 
Co..  48  Cheapside. 

iTs  I  C  A  L      BOXES, 

by  Nicole  Fr^  res,— Messrs  Keith  Prowse,  and  Co., 
direct  importer*,  otter  narties  seeking  really  fine,  well- 
tuned  INSTKUMEtlf^,  a  selection  of  more  than  200 
boxes,  with  ah  the  recently-introduced  improvements, 
from  four  guineas.  The  new  boxes,  wiih  accompaniment 
of  "flutes,  bells,  and  drum,  should  bo  heard  to  be  appre- 
ciated, as  the  expressive  eff-jcts  upon  the  ear  are  exceed- 
ingly novel  and  beautiful. 
48  Cheapsi'le. 

ALIENS      PATENT 

iX    PORTMANTEAUS  aud  TRAVi  LLINQ  BAGS 

with  square  openings. 

LADIES'  WARDROBE  TRUNKS,  DRESSING 
BAGS,  with  silver  fittmgs. 

DESPATCH  BOXES,  WRITING  and  DRESSING 
CASES,  and  500  ottier  articles  for  nome  or  continental 
travelling.    Illustrated  catalogues  by  post  free. 

Also,  Allen's  Barrack  Funiiture  Cata  jgue  ef  Portable 
Bedsteads,  Drawers,  Easy  Chairs,  W  shhand-stands 
Canteens,  &c.,  by  post  free. 

J.  W.  ALLEN,  .Manufacturer  anu  Patentee,  37  West 
Strand,  London,  W.C. 


V      DENT    ANJ)     CO.,     WATCH, 

ij«       CLOCK,  and    CHRONOMETER    MAKER   to 
Her  Majesty,  H.R,H.  the  Prmee  of  Wales,  and  H.I.M. 
tlie  Emperor  of  Bussiii,  and  Maker  of  the  Great  Ciock 
for  the  Houses  of  Parliament. 
61  Strand,  W.C,  and  34  and  35  Royal  Exchange,  E.G. 


Guineas. 
Gold     Lever 

Watches  fiora...  16  to  30 
Gold  HalfChrono- 

meters  winding 

wi'h  or  without 

a  key  from S5 

Gold     Hunting, 

Case  extra  0 

Gold     Geneva 

Watches  exam- 
ined  aud   guar- 

anteedfroni 7  to  20 


Guineas. 
Silver    Lever 

Watches  from...    5  to  15 
Silver  Half  Chro- 

nomtti^rs 25 

Silver  Hrtlf  Chro- 
nometer    in 
Hunting  Case...  26 
Marine      Chrono- 
meters from 35 

Gold  Chains,  qua- 
lity 16  and    18 
Carats  floe,  from    6  to  25 
An  elegant  assortment  of  Diawtng-room  Clocks  of  the 

newest  Designs. 
Astronomical,  Turret,  and  o'.her  Clocks  made  to  order. 
E.   DENT  and  CO.   61  STUANL)    W.O.  (aajoining 
Coutt's  Bank;  ;  aud  at  34  and  35  ROYAL  EXCHANGE, 
E.C. 


RUPrUKES— BY  ROYAL  LETTERS  PATENT. 

WrillTE'S    MOC-MAIN    LEVER 

I  T  TRUSS  is  allowed  by  upwards  of  200  Medical 
Gentlemen  to  be  the  most  etlective  invention  in  the  cura- 
tive treatment  of  HEKNI  A.  Theu^eof  the  teelspring, 
so  often  hurtlul  in  its  clVects,  is  here  avoided,  a  sott 
bandage  behig  worn  round  the  bo<Jy,  while  tho  requisite 
rt-^isting  power  is  supplied  by  the  MOC-MAIN  PAD 
and  PATENT  LEVER,  fittin?  with  so  much  ease  and 
closeness  thai  it  cannot  be  detected,  and  may  be  worn 
during  sleep.  A  descriptive  circular  may  be  had,  and 
thu  Truss  (which  cannot  fail  to  tit)  forwarded  by  post, 
on  the  circumference  oi  the  body  two  inches  below  the 
hips  being  sent  to  the  Manufaotarer 

Mr  WHITE,  228  Picciiiliy,  London. 
Price  of  a  single  Truss,  16a,  21s,  268  6d,  and  3Ib  6d 
postage,  Is.    Double  ditto,  31s  Cd,  423,  and  52s  6d;  post- 
age. Is  8d.     Umbilical   ditto,  428  and  .52s  Gd;  postage, 
IslOd.    Post-ottice  orders  tube  made  payablo  to  John 
White,  Post-otHce,  Piccadilly. 

NEW  PATENT. 

ELASTIC     STOCKINGS,     KNEE 

CAPS,  Ac.  for  VARICOSE  VEINS,  and  all  cases  ot 
WEAKNESS  and  SWELLING  ofthe  LliGS,  SPRAINS, 
Ac.  They  are  porous,  light  in  texture,  and  inexpensive, 
and  are  drawn  on  like  an  ordinary  stocking.  Pries 
4d  6d,  7s  6d,  10s,  and  16s  each  ;  postage,  6d. 

WHITE,  Mamui'ACTUBKB,  228  Piccadilly  London. 
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FNGLISH,    SCOTTISH,  AND 

Ei        AUSTRALIAN  CilARTERED  BANK. 
(JapitlJ  pniil  up*.  600,0001. 
LKTTEE8  OF  ORKDIT  ON  THE  BRASeHES  at 
ADW  AIDE, 
MEI.noIIUNE,  and 
SYDNKY, 
lie  GRANTED  on  the  most  favourable  terms.    Bills  on 
the  Aastralian  Colonies  negotiated  and  sent  for  collec- 
tien.  DP^POSITS  receiTed  at  rates  and  for  periods  -which 
may  be  learned  on  Inqtiirj-  at  the  office. —  By  order  ol 
the  Court,  HENRY  M0OLE3.  Secretary. 

78  Cornhill,  E.G. 

FTNION    BANK  OF    AUSTRALIA, 

U  88  Old  Brofld  street,  London,  E.C. 

Paid-up  Capital,  £1,250,000.    Reserve  Fund.  £250,(30. 
The  Directors  of  this  Bank  grant  Letters    of  Credit 
and  DraftB  on  its  Branches,  viz. : — 
Sydney  Castlcmaino  Wsllin^on 

Briebane  Portland  Napier 

Rockhampton  Adelaide  Nelson 

Melbourne  Port  Adelaide  Lyttelton 

Geelonp  Hobart  Town  Christchurch 

Ballnrat  Launceston  Bunedin 

Sandhurst  Auckland  Invercarg:ill 

They  likewise  negotiate  and  send  for  collection  Bills 
on  the  Colanies,  and  undertake  all  descriptions  of 
Banking  business  there. 

H.  W.  D.  SAUNDERS.  Secretary. 

THE    SCINDE,    PUNJAUB,    AND 

X        DELHI  BANK  COPORATION  (Limited). 

Head  Office— 80  Kin;;  William  street,  London,  E.C. 
Capital,  £1,000,000.     Paid  up,  £373,414. 

Drafts  and  Letters  of  Credit  granted  on  the  branches 
ef  the  Hank  at  Bombay,  Calcutta,  Kurrachee,  Lahore, 
and  Umritsur,  and  on  its  Apents  at  Madras  and  Ceylon. 
Approved  Bills  on  those  places  negotiated  or  sent  for 
collection;  and  circular  notes  issued  for  the  use  of 
travellers. 

Deposits  of  £100  and  upwards  received  at  interest 
for  such  periods,  and  at  such  rates,  as  may  be  agreed 
upon. 

Investments  in,  and  sales  of,  Indian  and  other  securi- 
ties eftected ;  dividends,  pay,  &c.,  received,  and  every 
description  of  banking  andexchange  bu'^iness  with  India 
transacted. — By  order  of  the  Court  of  Directord, 

T.  G.  CRAIG,  Manager. 


THE      NATIONAL      BANK      OF 

1  AUSTRALASIA. 

Incorporated  by  Acts  oi  the  Parliaments  of  Victoria  and 

South  Australia 

Capital  £1,000,000  ;  paid  up,  £400,000. 

Chief  offices  in  the  Colonies' — Melbourne  and  Adelaide. 

In  London— 10  Conihill,  E.C. 

Letters  of  credit  and  drafts  granted  on  the  following 
branches: — 

In  Victoria.— Melbourne,  Geelon^,  Ballarat,  Tarradale, 
Daylesford,  Hamilton,  Bacchus  Marsh,  Sale  (Gipps' 
Land),  CluncB,  Colac. 

In  South  Australia.— Adelaide,  Auburn,  Port  Adelaide, 
Gawler,  Kapunda,  Kooringa,  M-^iunt  Barker,  Mount 
Gambier,  Robe,  Kadina,  Wallaroo,  Port  Augusta. 

Approved  bills  negotiated  or  sent  for  collection,  and 
all  other  banking  business  with  the  Australian  Colonies 
transacted,  on  terms  which  may  be  ascertained  at  this 
office.  FREDERICK  WRIGHT,  Manager. 

London.  10  ComhUl,  EC. 


A  NGLO-ITALIAN     BANK 

J\.  (Limited). 

DiuKCTons. 
His  Excellency  The  Baron  Rlcasoli,  President. 
Sir  James  Hudson,  G.C.B.,  \  yice-Presidcnts 


John  Lubbock,  Esq.,  F.R.S.,) 
Charles  Bell,  Ksq. 
Robert  Benson,  Esq. 
Julius  Bordier,  Esq. 
Chas.  H.  Goschen,  Esq. 
I.  Leonino,  Esq. 


Geo.  Garden  Nicol,  Esq. 
Sir     James    P.     Lacaita, 

K.C.M.G. 
S.  Ijeonino,  Esq. 
Com.   Devincenzi. 


Gen.  Manager. — John  Alexander  Jackson,  Esq. 
Branches — Turin,  Milan,  and  Florence. 

Every  descriplion  of  hanking  business  transacted. 
Money  received  on  deposit  at  5J  per  cent,  for  periods  of 
not  less  tlian  3  months. 

WM.  COLES,  Secretary. 

16  Leadenhall  sreet,  January  23,  1865. 


THE     BANK     OF     HINDUSTAN 

A  CHINA,  and  JAPAN  (Limited), 

1  Bank  buildinas,  Lottibury,  London. 
Capital,  £4,000,000. 
Paid  and  to  ba  called  up,  £1,000,000. 
Bankers. 
The  Bunk  of  England. 
The  National  Bank.      |  The  A'.hance  Bank  (Limited). 
Branches  and  Agencies  at  Bombay,  Calcutta,  Colombo, 
Kandy,  Hong  Kong,  Shangtiae,  Yokohama,  Singapore, 
Point  de  Galie,  Manilla,  Foo-chow,  Ningpo,  Hankow, 

and  Kiu-Kiantr.  

Deposits  received  at  ten  days'  notice,  on  the  usual 
terms  and  for  lixed  periods,  at  rates  subject  to  special 
agreement. 

Drafts  issued  and  Bills  negotiated  payable  in  India, 
China,  £c. 

Cu^olar  Notes  and  Loiters  of  Credit,  payable  through- 
out Euxx)pe,  are  ^Uo  issued,  for  the  convenience  of 
travellers  per  overland  route. 

The  purchase  and  sale  of  Indian  and  other  securities, 
and  the  safe  cusiotiy  of  the  same,  undertaken.  Divi- 
dends, pay,  pensions,  interest,  or  uthtr  monevs  realised, 
and  the  registry  of  Indian  Government  loan  notes 
effected,  so  that  the  interest  may  be  paiii  in  Enfjland. 
Every  other  descriplion  of  Bankingand  Agency  business 
m  connection  with  India,  China,  <Sc,  conducted  on  the 
most  f  avonrable  terms. 

J.  0U3ELEY,  General  Manager. 


THE    ENGLISH    AND    SWEDISH 

X  BANK  (Limited). 

Offic  2  — 13  St  Helen's  place,  BIshopsgatc  street, 

I./ondon,  E.Q. 

Branches — Stockholm  and  Gothenburg. 

Capital  £1.000,no<t. 

CnAinMAH — John  Alers  Hankey,  Esq. 

Depcty  Chaiuman— William  Tottie,  Esq. 

Ijctters  of  Credit  and  Drafts  issued  on  Stockliolm  and 

Gothenburg,  approved  Bills  iiurchased  and  collected,  and 

all  usual  Banking  business  transacted  with  Sweden. 

The  Bank  receives  mont'y  on  deposit  at  interest  ror 
fixed  periods. — By  order  of  the  Board, 
W.  H.  CLEMOW.  Secretary. 

THE    ENGLISH    AND    SWEDISH 

1  BANK  (Limited). 

Notice  Js  hereby  given,  that  the  First  Ordinary 
General  Meeting  of  the  shareholders  of  this  Bank  will 
be  held  at  the  Ixmdon  Tavern,  Bishopsgate  street,  on 
TucKday,  the  14th  day  of  March,  18fi5,  at  1  o'clock 
precisely,  to  receive  the  Directors'  report,  and  the 
audittd  accounts  to  the  3l8t  Decemb  r,  18G4,  to  recom- 
mend a  dividend,  to  elect  directors  and  auditors,  and  to 
fix  the  remuneration  of  the  latter  for  the  succeeding 
year. 

The  Transfer  Books  of  the  Bank  will  be  closed  from 
the  Ist  to  the  14th  March,  inclusive. — By  order  of  the 
Board.  W.  H.  CLEMOW,  Secretary. 

13  St  Helen's  place,  Bisliop-gate  street,  Feb.  23,  18G5 

THE  IMPERIAL  OTTOMAN  BANK, 

X  CONSTANTINOPLE. 

(Capital  £2,700,000,  paid-up  £1,350,000) 
Branches  at  Smyrna  Beyrout,  and  Salonica,  and  Agen 
cies  at  Galatz,  Bucharest,  Larnaca  (Cyprus),  Paris, 
and  London. 
The  London  Agency  receives  money  on  deposit  for 
fixed  periods  at  rates  to  be  agreed  upon.      It  grants' 
credits  on  Constantinople,  Smyrna,  Beyrout,  Salonica, 
Galatz,  Bucharest,  and  Larnaca;  purchase*  or  collects 
bills  drawn  on  those  places,  and  undertakes  the  negotia- 
tion of  all  Turkish  Government  Securities  and  the  col- 
lection of  the  coupons. 

The  London  Agency  will  also  execute  orders  through 
the  Branches  of  the  Impprial  Ottoman  Bank  at  Salonica 
and  Smyrna  for  thepurchas'^  of  produce,  such  as  Cotton, 
Wool,  Silk,  JIadder  roots,  Valonea,  Opium,  Grain,  &c. 

Terms  may  be  ascertained  on  application  at  the  offices 
of  the  London  Agency,  No.  4  Bank  Unildings,  Lothbury. 
It.  A.  BRENAN.  Manager. 

POMMERCIAL       BANK 

yj     CORPORATION  of  INDIA  and  the  EAST. 

Incorporated  by  Royal  Charter. 

Capital  £1,000,000  (one  million  sterling),  with  power  to 

increa-e  to  £2,00^,000. 

Head  Office,  64  Moorgate  street,  London,  RC. 

Branches  and  Agencies  at  Bombaj',  Calcutta,  Foo- 
chow,  Hankow,  Hong  Kung,  Slianghae,  Singapore,  and 
Yokohama. 

The  Bank  negotiates  and  collects  bills  and  grants 
drafts  on  its  br^'nclies  and  agencies  as  above.  It  acis  as 
the  agent  of  partie-"  conn'cted  with  the  East  in  trans- 
mitting funds,  and  in  makintr  investments  in  Indian  and 
other  public  securities,  effectin'.r  also  the  sale  thereof 
either  at  home  or  abroad.  It  undertakes  their  safe 
custody  and  the  receipt  of  interest  or  dividends  thereon, 
and  receives  pay,  pensions,  and  other  moneys  for  re- 
mittance through  the  B^mk  or  otherwise. 

Tlic  Bank  also  receives  money  on  deposit  at  rates  of 
interest  proportioned  to  the  length  of  the  notice  of  with- 
drawal agreed  to  be  given,  the  terms  of  Avhich  may  be 
ascertained  on  inquiry. 

Office  hours  10  to  4    rSaturdays  10  to  2. 

T7ASTERN      EXCHANGE      BANK 

XJ  (Li mite  ). 

Head  office,  14  Cook  street,  Liverpool, 

Capital  Subscribed,  £80't,000. 

(With  power  to  increase  to  t^o  millions  sterling). 

Directors. 

Edward  Comber,  Esq..  Chairman. 

Patrick  Hunter,  Esq.,  De^uty-Chairman. 

George  M.  Bowen,  Esq.        I  Robert  Dirom,  Esq. 

Thomas  Chilton,  Esq.  |  Chas.  Edward  Dixon,  Esq. 

Andrew  Malcomson,  Esq. 

Gknebal  [Manager. 

John  Henry  Etheridge,  Esq. 

Sub-Manager  Axi>  Secretary.— Andrew  M'Kean,  Esq- 

Bankees. 

Liverpool Bank  of  England. 

—       NanonalB  nk  of  Liverpool  (Limited). 

London Bank  of  England. 

—     National  Bank. 

Agents  (British). 

Scotland  Naiiunal  Bank  of  Scotland. 

Ireland NaUonal  Bank. 

Agents  (tOREiGN). 

Alexandria Eastern  Exchange  Bank 

(Luuited). 

Cairo    Bank  of  Fgypt. 

Bombay,  Calcutta,  Singapore)  Chancred  Bank  of  India, 

and  China  ]"     Australia,  and  China. 

Madras Messi-s  Maxwell  and  Co. 

Colombo,  Ceylon  Messrs      Fowlie,     Rich- 
mond, and  Co. 
New  South  Wales  "1 

^"«^"«^!^*1  Uank  of  Australasia. 

Tasmania  f 

New  Zealand J 

Victoria  and  South  Australia...National  Bank  of  Austral- 
asia. 

Cape  Colonies  London  and  South  African 

Bank. 

British  Columbia. "^ 

Vancouver's  Island S-Bank  of  British  Colmnbia. 

San  Francisco  J 

Brazil London    and     Brazilian 

Bank  (Litrited). 
A  branch  of  this  hank  has  been  established  at  Alex- 
andria, and  agencies  are  in  course  of  formition  at 
various  places  in  tlie  East.  Drafts  and  Letttrs  of  t!redit 
issued  on  the  Company's  foreign  agents  as  above. 
Approved  bills  purchased  or  sent  for  collection. 

Deposits  at  interest  received  for  fixed  periods,  or  sub- 
ject to  a  specitied  notice  of  withdrawal,  on  terms  which 
may  be  known  on  application. 
JOHN  HENRY  ETHEHIDGE,  GeiKral  Manager. 


THE     LONDON     JOINT     STOCK 

X  BANK  give  notice,  that  the  Rate  of  Interest 
allowed  on  depnsita  at  7  days*  call  is  thin  day  reduced  to 
3i  per  cent,  per  annum. 

JOHN  W.  NUTTER.  General  Manager, 
C  Princes  strcf-t.  2nd  March,  3^fi{>. 

COUTH   AUSTRALIAN   BANKING 

U  COMPANY. 

Incorporated  by  Rojral  Cbarter. 
Ererj-  doscriiition    of  bankiag   biuineis  conducted 
with    South  Australia,   New  South  Walea,   Victoria, 
and  also  by  Aifsncy  with  New  Zoaland,  upon  current 
lernw,  with  the  re8pectlTec/>loniea 

WILLIAM  PL-EDY,  Manager. 
London,  M  Old  Broad  itreet.  E.C. 


T  ONDON  AND  BRAZILIAN  BANK 

Li  (Limited;. 

Capital,  £1,505,000  in  l.^OOO  shares  of  £109  each. 

Branch  Banks  and  Aoencies. 

Brazil— Rio  de  Janeiro,   Itahia,  Pernambuco,  Santos, 

Rio  Grande  do  Sul,  Maranham. 
Portugal — Lisbon,  Oporto. 

Chaikman— John  White  Cater,  Esq, 
DEPtTTY-CHAiRMAX— Henry  Louis  Uischoffsheim,  Em. 
Drafts  granted  on  Brazil  and  PortugaL    Bills  nego- 
tiated or  collected. 

Cif  ctiiar  Notes  and  Letters  of  Credit  for  all  parts  of 
the  Worid. 

Agencies  connected  with  BcazU  and  Portngal  ander* 
taken. 

Deposits  received  at  agreed  rates  of  interest 

JOHN  BEATON,  Secretary. 
2  Old  Broad  street,  RC. 


THE    LONDON    AND    SOUTH 

X  AFRICAN  BANK, 

Incorporated  by  Royal  Charter,  18G0, 
(Paid-up  Capital,  Half  a  Million  Sterling) 
Issues  Letters  of  Credit,  free  of  charge,  and  Drafts 
on_  its  Branches  at  the  undermentioned  places,  viz.:— 


Port  Elizabeth 
Graliam's  Town. 
Cape  Town. 
Graaff  R<'inet. 
Colesberg. 


Fort  Beaufort 
Uitenhage. 
D"  Urban. 
Pietermaritzburg. 
King  William's  Town, 


Advances  made  against  shipments  of  goods  to  the 
Cape  Colonies. 

Bills  negotia  ed  and  sent  for  collection,  and  all  bank- 
ing business  transacted. 

Interest  at  the  rate  of  G  per  cent  per  annum  (payable 
half-yearly  if  desired)  allowed  on  fixed  deposits  subject 
to  twelve  months'  notice. 

The  rates  for  other  periods  may  be   known  at  the 
Head  Office,  No.  10  King  William' street,  London,  K  C. 
By  order  of  the  Court, 

WILLIAM  MORRIS  JAJIES,  Manager. 

ASIATIC        BANKING 

rx  CORPORATION. 

Incorporated  bv  Roval  Charter. 

Authorised  Capital,"  £i\000,000. 

Paid-up  Capital,  £50O,IX)0. 

Head  Office,  No.  4  Lomijard  street 

Auditors.— Mess's  Coleman,  Tuiqiiand,  Younps,  &  Co. 

Agencies  an-i  branches  are  established  at  Bombay, 

Caloutta,  Sing,ipore,|Ceylon,  Hong  Kong,  Shanghai,  and 

Melbourne. 

The  Corporation  grant  drafts  and  negotiate  hills  of 
exchange,  payable  at  the  above  places,  issue  letters  of 
credit  and  conduct  every  description  of  banking  busi- 
ness connecfed  with  the  East  Th«iy  effect  the  purchase 
and  sale  of  Indian  securities,  the  receipt  of  dividends, 
(tc,  and  un  iertake  the  safe  custody  of  securities.  They 
also  receive  (teposits,  bearing  interest,  lor  fixed  periods. 
Rates  of  inter  st  and  exchange  may  be  ascertained  at 
the  Htad  Office. 


DANK  OF  NEW  SOUTH  WALES. 

X>  Established  1817. 

Incorpcrated  bv  Act  of  the  Colonial  Legislature  in  1850, 

and  contirmed  by  Her  Majesty  ia  Council. 

Capital,  £1,000,000.     Reserve  Fund    i'.333.333. 

Head  Office— SYDNEY,  NEW  SOUTH  WALES. 

The  Board  of  Directors  grant  Letters  of  Credit,  pay- 
able on  demand,  and  Bills  of  Exchange  at  Three  and 
Thirty  D-iys'  sigiit,  on  the  undermentioned  Establish- 
ments oi  the  Corporation. 

Branches. 
NEW  SOUTH  WALES. 


Mudgee. 
Tamworth. 

Deniliquin. 
Windsor. 
Richmond. 
VICTORIA. 
Sandhurst 
Beechworth. 
Ararat 
Maldon. 
Tarrangower. 

Queensland. 

I  Rockhampton.      ] 
Toowooro  ba.  j 

NEW  ZEALAND 
j  Christchurch. 

Dunedin. 
I  Invtrcargill. 

And  also  on  the  Commercial  Bank  of  Van  Diemen's 
Land  at  Hobari  Town  and  Lauuceston. 

The  Directors  also  negotiate  approved  Bills  ol  Ex* 
change,  and  sei-d  them  for  collection,  drawn  on  any  of 
the  Australian  and  New  Zealand  Colonies. 

The  Royiil  Bank  of  Scotland,  Stuckey's  Banking 
Comi'any,  the  Manchester  and  Liverpool  KstrictBank, 
the  North  ana  -South  Wales  Bank,  Birmingham  Joint 
Stock  Bank  (Limited),  and  the  National  Bank  in  Ire- 
la  'd,  are  authorised  to  grant  Credits  on  this  Bank  at 
the  several  establishments  in  Australia  and  New  Zea- 
land, and  will  negotiate  bills  drawn  on  these  Colonies. 
—By  order  of  the  London  Board, 

JOHN  CURRIE,  Secretary, 
3   Cannon  street  City. 


Maitland. 

Newcastle. 

Albury. 

Bathurst 


Melbourne 

Geelong. 

Kyueion. 

Castlemaine. 

Ballarat 

Brisbane. 
Ipswiciu 

Auckland. 

Wellington. 

Lvtteltoo. 


j  Adelong  Agenoy, 

Orange. 

Penrith. 
I  Goull}otnm* 


IWangarratta. 
Chiltem  Agency 
I  Ingle  wood. 
Creswick. 
Lniton. 

I         Bowen 
(Port  Dentaon.) 

I  Wanganui. 

Nelson. 
I  Kiapoi. 
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THE     CONTINENTAL     BANK 

1  CORPORATION  (Limitedl. 

Head  Office— 9  King's  Arms  yard,    Moorgato    street, 

London.  E.G. 
Branch  Offices— 18  Rue  de  la  Chaussec  d'Antin,  Paris, 
and  9  Rue  des  Arcade?,  Marseilles. 
Capital,  £1,000,000,  in  10,000  shares  of  £100  each,  with 
power  to  increase. 
Paid-up  Capital,  f -.'00.000. 
This  Company  undertakes  every  description  of  Foreign 
banklnc  and  agency  business. 

Money  received  on  dcpo.-*it  at  5J  per  cent.,  for  periods 
of  not  less  than  three  months,  and  for  other  periods  at 
rates  to  bo  arranged. — Bv  order  of  the  Board. 

PAUL  BROE.  General  Manager. 


riOMMERCIAL   BANKING 

V  COMPANY  of  SYDNEY,  NEW  SOUTH  WALES. 

Incorporated  by  Act  of  the  Colonial  Legislature. 

London  Office,  No.  33  Cornhill. 

London  Boari>. 

John  GUchrUt,  Esq.         1    Frederick  Parbury,  Esq. 

Edwin  Brett,  Esq. 
Letters  of  Credit  and  Bills  of  Exchange  are  drawn 
by  the  Ix>ndon  office  on  Sydney,  and  the  following 
branches  in  New  South  Wales,  viz.,  Albury,  Armidale, 
Bathurst,  Burrangong,  Carcoar,  Cooraa,!  Goulteum, 
Kiama.  Maitland,  Morpeth,  Muswollbrook,  Orange, 
Peramatta,  Queanbeyan,  Wollonpong,  and  Yass  ;  and 
also  on  Brisbane  (Moreton  Bay),  Dalby,  Gayiidah,  and 
Maryborough  (Wide  Bay),  In  the  Colony  of  (Queensland. 
Drafts  on  the  Australian  Colonies  are  negotiated  or 
0aUect«d,  and  every  description  of  banking  business 
■with  Australia  transacted  on  the  most  favourable  terms 
through  the  above-named  establishments  of  the  Bank 
in  New  South  Wales,  and  its  agents  in  Victoria,  South 
Australia,  and  Tasmania. 

EDWIN  BRETT,  Manager. 
Ko.  33  Cornhill.  London.  E.C. 


CHARTERED  MERCANTILE  BANK 

V  of  INDIA,  LONDON,  and  CHINA. 

Incorporated  by  Royal  Chaiter. 
Paid-up  Capital,  £750,000.    Rtserve  Fund,  £250,000. 

Branches  -vnd  A<iEKCiEg. 
Bombav    Colombo   Penang        Hong  Kong  Yokohama 

SSr    §aX'^"       S'-e^P"^"   Hanxfw"'      ''»-'"- 

The  Bank  negotiates  and  collect-*  Bills  and  grants 
Drafts  payable  at  the  places  above  mentioned,  issues 
Letters  of  Credit  and  Circular  Notes  for  the  use  of 
Travellers  by  the  Overland  route,  terms  for  which  can 
be  ascertained  at  the  Head  office  in  London. 

The  Bank  will  effect  the  imrchase  or  sale  of  Indian 
Secnrities,  undertakes  the  safe  custody  of  same,  and  the 
receipt  of  Interest,  Dividends,  Pay,  Pensions,  and  otlier 
Moneys  for  remittance  thronjrh  the  Bnuk  ur  otherwise. 

The  Bank  receives  Money  on  Deposits,  on  which 
Interest  will  be  allowed  according  to  the  lenyth  of  time 
deposited.  Particulars  as  to  rates  can  be  ascertained  at 
the  Head  office,  52  Threadneedle  street,  London. 

Office  hours  from  10  a.m.  to  3  p.m. ;  Saturdays,  from 
10  a.m.  to  2  p.m. 

Ko.  52  Threadneedle  street,  London,  E.G. 


B 


ANK      OF     NEW      ZEALAND. 


Bankers  to  the  General  Government  of  New  Zealand, 
the  Provincial  Governments  of  AuckUmd,  Canterbury 
Otago,  <!i:c.,&c. 

Capital,  £500,000 
Reserve  Fund,  £100,000. 
Branches  and  Agencies  in  New  Zealand:— 
Auckland,  Ngarnawahia.  Manuherikia 

Akaroa.  Oamaru.  Mount  IJa. 

Blenheim.  Picton.  Queenstown. 

Cliristchurch.  Riverton.  Shotover. 

Dunedin.  Timaru.  Tokomairiro. 

Invercargill .  Wanganui.  Waikouaiti. 

Kaiapoi.  Wellington.  Waitahuna, 

Lyttelton.  Dunstan.  Wakatipu. 

Napier.  Dunstan  Creek.       Wetherstone. 

Nelson.  Hamilton. 

Jfew  Plymouth.       Hyde. 

r  This  Banic  grants  Drafts  on  any  of  the  above-named 
places  and  transacts  every  description  of  Banking  busi- 
ness connected  with  New  Zealand,  on  the  most  favour- 
able terms. 

The  London  Office  receives  deposits  at  interest  for 
fixed  periods,  on  terms  which  may  be  learned  on  appli- 
cation        F,  LARKWORTHY,  Managing  Director. 

50  Old  Broad  street,  London,  E.C. 


BANK 


ORIENTAL 

V  CORPORATION. 

Incorporated  by  Royal  Charter,  30th  Aug.,  1861. 
Paid-up  capital.£l,500.000;  reserved  fund,  £444,000. 
The  Corporation  grant    Drafts,   and    negotiate  or 
soUect  Bills  pavable  at. 

Banks,  Bkasch  Banes, 


AND  Agencies, 

Singapore. 

Sydney, 

Yokohama. 


ascertained    at     their 


Bombay.  Madra; 

Calcutta.  Mauritius. 

Ceylon.  Melbeurne. 

Hongkong.  Shanghai, 

on     terms    which    may     bo 

office.  They  also  issue  Circular  Notes  and  Letters 
of  Credit  for  the  use  of  Travellers  by  the  Overland 
Route.  They  undeitake  the  agency  of  parties  connected 
with  India,  the  purchase  and  sale  of  Indian  Securities, 
khe  safe  custody  of  Indian  GoTermoent  Paper,  the  re- 
seipt  ot  Interest,  Dividends,  Pay,  Pensions,  Ac-,  and 
bhe  ofTecting  of  Remittances  between  the  above-named 
dependencieiF. 

They  also  receive  Deposits  ot  £100  and  upwards,  re- 
payableon  a  notice  of  lOdays, and  allow  interest  thereon 
at  1  per  cent,  below  tlie  Bawk  ot  England  minimum  rate 
ot  diKount,  riaiuij  and  falling  tlierewith,  but  not  rising 
ibove  5  per  cent.  Deposits  subject  to  longer  notices  of 
repayment  bear  higher  rates,  wiiich  may  be  soertained 
at  their  office. 

Otlice  hours  10  to  8.  Saturdays,  10  to  2, 

Threadneedle  street,  L^sdon,  1865. 


>JAT10NAL  BANK  OF  SCOTLAND. 

A  (Established  182-1) 

Incorporated  bv  Royal  Charter  1831. 
An  OFFICE   of  the   Bank  has  been   OPENED  at 
No.  21  FINCH  LANE,  E.C. 

W.  J.  DUNCAN,  Manager. 
July  8,  1864.  JAS.  MILLN.  Agent. 

THE  BRITISH  AND  CALIFORNIAN 

t  BANKING  COMPANY  (Limited), 

No.  72  Lombard  street. 
The  Bank  issues  Letters  of  Credit  and  Drafts  upon 
its  branch  in  San  Francisco;  purchases  and  collects 
Bitis,  Coupons,  or  Bonds;  makes  advances  on  shipping 
documents,  and  transacts  all  kinds  of  monetary  and 
banking  business  with  California,  the  United  States,  and 
the  Continent  of  Europe. 

The  Bank  receives  MoDoy  on  Deposit  for  fixed  periods 
on  terms  to  be  agreed  on.  the  present  rate  allowed  on 
deposits  for  twelve  months  is  six  per  cent.— By  order, 
SAMUEL  MAGNUS,  Secretary 


PHARTERED    BANK    OF    INDIA, 

V  AUSTRALIA,  and  CHINA. 

Head  Office — 20  Threadneedle  street,  London, 
Incorporated  by  Royal  Charter. 
Paid-up  Capital,  £800.000. 
Reserve  Fund,  £105,000. 
With  Buasches  and  A(;bncies  at 
Bombay,  1      Rangoon,  I      Hong  Kong, 

Kurrachee,  Singapore,  Shanghai,  and 

Calcutta,  i      Batavlp,  [      Hankow. 

The  Corporation  buy  and  sell,  and  receive  for  col  lection. 
Bills  of  Exchange  payable  at  the  above-named  places; 
issue  Letters  of  Credit;  undertake  the  Purchase  and 
Sale  of  Indian  Government  and  other  Securities;  and 
conduct  iill  general  banking  business. 

Deposits  of  money,  subject  to  ten  days'  notice  of  with- 
drawal  are  received,  bearing  interest  at  one  per  cent. 
below  the  Bank  of  Eusland  minimum  rate,  rising  and 
falling  therewith,  but  not  exceeding  five  per  cent,  per 
annum,  at  which  last  rate  Deposits  for  not  less  than 
twelve  months  are  received,  the  Interest  being  payable 
half-yearly.  For  longer  periods  a  higher  rate  is  allowed. 

arrant  finance  company 

(Limited). 
Capital  subscribed,  £1,000,000,  paid-up,  £200,000. 
Dii:ector.s. 
CHAinMAN— A  D.  De  Pass,  Esq. 
DEruTT-CnAiicMAN— William  McAndrew,  Esq. 
Joseph  Bravo,  Esq.  I  G.  H.  Jay,  Esq. 

Archibald  Bruce,  Esq.  \Y.  Rawstron,  Esq. 

W.  J.  R.  Coton,  Esq.  |  Albert  Ricardo,  Esq. 

Bankers. 
The  Alliance  Bank;  The  National  Bank  ;  Prescott, 
Grote.  Cave,  and  C«. :  RobRrte,  Lubbock,  and  Co. 
Managkr. 
J.  CaraobeU  Rob-^rtson,  Esq. 
Temporary  Offices  -23  Old  Broad  street,  London,  E.C. 

The  Company  makes  advances  agdnst  the  deposit  of 
warrantF.  representin-;  produce  and  merchandise;  and 
also  against  stock?,  shares,  and  otberapproved  fccurities. 
Every  information  as  to  the  business  transacted  will 
be  afforded  on  application  at  the  offices  of  the  Com- 
pany. J.  A.  MANN.  Secretary. 

THE    TRUST    AND    LOAN 

JL     COMPANY  of  UPPER  CANADA. 

IncorpnratPd  by  Rnyal  Charter. 

ESTABLISHED  1851. 

Capital  £l,0'i0.noo. 

Paid  up,  £250.000.    Uncalled,  £750,000. 

Reserve  fund,  £5S,UO0. 

DlUECTOKS. 

The  Right  Hon.  Etiward  Pleydell  Bouverie,  M.P„ 

Pre«ident. 

William  Chapman,  Esq  ,  Deputy  Chairman. 

James  Hutchinson,  Esq.      I  William  G.  Thomson, Esq. 

Charles  Morrison,  Esq.         |  T.  M  Weguebn,  fc:sq,,M.P* 

Baneehs— Messrs  Glyn,  Mills,  and  Co. 

The  Directors  are  prepared  to  gram  Debentures  for 

loans  of  sums  of  jEIOO    and  upwards,   tor   periods   of 

5,  7,  or  10  years,  at  5  per  cent,  per  annnm. 

Any  information  required  can  be  obtained  on  applica- 
tion to  the  Secretary.  F.  FEARON,  Secretary. 
65  Moorgate  street,  I^ondon. 

THE     GENERAL     CREDIT     AND 

J.  FINANCE  COMPANY  of  LONDON  (Limited), 

7  Lothbury,  E.C. 

Capital,  nominal,  £10,000,000. 

First  and  second  issue,  subscribed,  £5,000,009. 

Paid-up,  £1,000,000. 

Directors. 

Chairman — Samuel  Laing,  Esq.,  late  Finance  Minister 

of  India. 
William  Patrick  Andrew,  Esq.,  Chairman  of  the  Scinde, 

Punjaul),  and  Delhi  Railways. 
Samuel    Beale,    Esq.,    M.P.,     Warfield    grove,    near 

Reading. 
Edward  Blount,  Esq.  (Messrs  E.  Blount  and  Co.,  Ban- 
kers, Pans). 
Thomas  Brassey,  Esq.,  Jun.,  4  Great  George  street, 

Westminster. 
Alexander  Devaux,  Esq.  (Messrs  C.  Devaux  and  Co.). 
Sir    Stuart    Alexander   Donaldson,   formerly    Colonial 

Secretary  of  Now  South  Wales. 
James  Tliompson  Mackenzie,  Esq.,  Deputy-Chairman cf 

the  I-'nsteru  Bengal  Railway. 
John  Bramley  Moore,  Esq.,  M.P.,  Liverpool. 
Mr  Alderman  Salomons,  M.P.,  London. 
Samuel  Leo  Schuster,  Esq.  (Messrs  Schastef,  Son,  and 

Co.). 
Charles  Turner,  Esq.,  M.P.,  Liverpool. 
George  Worms,  Esq.  (Messrs  G.  and  A  Worms). 
GrKSKitAL  Makagbr — Jauies  Macdouald,  Esq. 
Bankers. 
The  London  and  Westminster  Bank. 
The  Union  Bank  of  London. 
The  Company  receives  deposits  for  fixed  periods, 
ifake  .advances  on  approved  8c;curities. 
Effects  purchase  aod  sale  of  stock,  shares,  and.  deben- 
tures. 
Negotiate  loans,  &c.,  &c, 
»  R.  J.  BUTLER,  Secretary. 


THE   CONSOLIDATED  DISCOUNT 

X  COMPANY  (Limited). 

4  Abchurch  lane,  London. 

Baxkers. 

The  London  and  Westminster  Bank. 

Tho  Bank  of  England. 

Deposits  of  Ten  Pounds  and  uj)ward8  received. 
Interest  allowed  on  deposit  at  call    3J  pr  c  n 

—  —  7  days*  notice  3|      — 

—  —  14  days'  notice  4        — 

If  for  for  fixed  periods,  special  arrangements  ttIU  be 
made.  SAMUEL  BAKER,  Managing  Director. 

THE  MAURITIUS   LAND  CREDIT 

1  and  AGENCY  COMPANY  (Limited), 

Tkustbes— Sir  8.  Viilicrs  Surtccs :  James  Du  Buisson, 
Esq. ;  James  A,  Guthrie,  Esq. 

DlRKCTOU-S. 

Major-Gcneral  H.  P.  Burn,  Chainnan. 
George  Lyall,  Esq.  [  Rol>ert  Mc  Kerrell,  Esq. 

George  Ireland.  |  Peter  Ranken,  Esq. 

The  Company  effect,  as  agents,  investments  on  mort- 
gages of  freehold  property  in  Mauritius,  giuiranteeing 
seven  per  cent,  interest  payable  half-yearly  in  London. 
Apply  to  the  General  Manager,  25  Feuchurch  street, 
London,  E.C  _^__^___ 

SEVEN  PER  CENT.  DEBENTURES- 

MATAL  INVESTMENT  COMPANY 

1*  (Limited). 

Capital,  £500,000.    First  lasnc,  £250,000. 

This  Company  is  prepared  to  receive  proposals  for  the 
issue  of  Debentures  in  sums  of  £100  and  upwards, 
bearing  interest  at  the  rate  of  7  per  cent,  per  annum,  for 
periods  of  three,  five,  seven,  or  ten  years. 

Also  to  receive  money  on  deposit,  on  terms  to  be 
agreed  on. 

The  security  offered  to  tlie  bondholders  comprises— 

1.  The  uncalled  capital  of  the  Company. 

2.  The  estates  possessed  by  the  Company  in  the 
colony. 

3.  The  paid-up  capital  and  genei'al  assets  of  the 
Company. 

C.  GRABHAM,  Secretaiy. 
2  St  Michael's  House,  Osrnhill,  London. 


DEBENTURES  AT  5,  5i  AND   6 

U  PER  CENT. 

CEYLON  COMPANY  (LIMITED). 
Subscribed  Capital,  £500,000. 
Directors. 
Chairman — Lawford  Acbnd,  Esq. 


Major-General  Henry  Pel- 
ham  Burn. 
Harrj'  George  Gordon,  Esq. 
George  Ireland,  Esq. 

Manager— C. 


Duncan  James  Kay,  Esq. 
Stephen  P.  Kenuai'd,  Esq. 
Patrick  F.  Robertson,  Esq. 
Robert  Smith,  Esq. 
J.  Braine,  Esq. 


The  Directors  are  prepared  to  ISSUE  DEBENTURES 
for  one,  three,  and  five  yeais,  at  5,  6^,  and  6  per  cent, 
respectively. 

They  are  also  prepared  to  invest  money  on  mortgage 
in  Ceylon  and  Mauritius,  either  with  or  without  the 
guarantee  of  the  Company,  as  may  be  arranged. 

Applications  for  particulars  to  be  made  at  the  office 
of  the  Company,  No.  12  Leadenh.dl  street,  London.— 
By  order,  JOHN  ANDERSON,  Secretary. 


^HE         LONDON        FINANCIAL 

ASSOCIATION  (Limited). 

Capitai,  £ 

Subscribed *?,0U0.000 

Paid  up  600,000 

Reserve  fund 8^,537  10s 

Directors. 
CRAIR3IAN — John  Hackblock,  Esq. 


P^ter  Bell,  Esq. 
J  )hn  Borradaile,  Esq. 
James  Frascr,  Esq. 
J  E.  C.  Koch,  Esq. 
Henry  Paull,  Esq.,  >LP. 


William  Kennie,  Esq. 
Michel  E.  Rodocannchi,  Esq 
William  Turquanc?,  Esq. 
John  Walker,  Esq. 


Bankers. 

Bank  of  England,  and  City  Banlc 
General  Manaqkk— Augustus  Wildy,  Esq. 
Secretary — John  Henry  Koch,  Esq. 
This     Association     receives    deposits    for    FIXED 
PERIODS. 
Negotiates  Public  Loans. 

And    conducts   monetary   and    financial    operations 
generally. 
AU  communications  to  be  addressed  to  the  Manager. 
South  Sea  house,  Threadneedle  street.  E.C. 


THE    IMPERIAL    MERCANTILE 

1  CREDIT  ASSOCIATION  (Limited). 

Capital  subscribed,  £5,000,000.     Paid  up,   £500,000. 
Dikectors. 
JOHN  CHAPMAN,  Esq..  Chairman. 


Charles  Kelson,  Esq. 
G.  G.  Mftcphers'>«,  Esq. 
W.  Scholefield,  Esq.,  M.P. 
Sir  S.  D.  Scott,  Ban. 
H.  D.  Seymour,  Esq.,  M.P. 
Joseph  Thornton,  Esq. 
F.  G.  Westmorland,  Esq. 
Alfred  Wilson,  Esq. 
M.  Zarifl,  Esq, 


Xenophon  Balli,  Esq, 
E.  J.  Coleman,  Esq. 
Mr  Alderman  Dakiu 
James  Dickson,  Esq. 
P.  D.  Hadow,  Esq. 
J.  O.  Hanson,  Esq. 
W.  H.  Harford,  Esq. 
G.  F.  Holroyd,  Esq. 
J.  G.  Homere,Efiq. 
Capt  J.  Gilbert  Johnston 

Managers. 
Henry  J.  Barker,  Esq..  and  T.  Eraser  Sauderaan,  Esq. 

Solicitous. 

Messrs  Ashurst,  Morris,  and  Co.  ;  and  Messrs  Edwards 

and  Co. 

The  Association  receives  money  on  deposit,  for  fixed 
periods;  makes  advances  on  approved  securities, 
negotiates  loans,  and  undertakes  general  finaacial 
bu  sines 

W.  C.  WINTERBOTTOM,  Secretary, 
rosby  House,  95  Bishopsgatc  street  withm. 
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THE    JOINT    STOCK    DISCOUNT 

1      COMPANY   (Limited),   6  and  7  NlchoU«  lane, 
Lombard  utreet,  E.C. 

BUBSCRIUED  CAPITAI*  £2,000,000. 

CALLl'.D  UP,    £800,000. 

RliHKHVE  FUND,  £ilO,00tt. 

I'KKSKNT  KatKS  OF  INTEREST. 

On  deposits  repayable  ou  demand  iJi  per  cent 

Ditto         ditto      at  7  (lays'  notice SJ       — 

Ditto         ditto  14  days'  notice 4         — 

Special  rates  for  money  deposited  for  long  periods. 
March  2,  itier,. 

THE    OTTOMAN    FINANCIAL 

X  ASSOCIATION   (Limited). 

With  Brniichcs  in  Turkey,  nuihorisetl  by  n  Special 

Firmin  of  His  Imperial  M^esty  the  Sultan. 

Capital  £2,000,000,  in  40.000  sharts  of  £50  each. 

Of  which  lO.uOO  lu-e  issued  in  Kngland,  and  10,000  in 

Turiiey. 

DiKECTOltS. 

George  P.  Kitson,  Eh(1.,  Chainnun. 

P.  Hermann  Itcrndes  Esq.  (hite  of  the  firm  of  David 

Satow  and  Co.,  London). 
John  Clieetliani,  Esq.,  M  P.,  Staly bridge  and  Manchester. 
J.  Lewis  Farley,  Esti.,  20  ThreaUncedle  Btreet. 
George  F.    Holroyd,    Esq.    (Director  of  the  Imperial 

Mercantile  Credit  Association). 
Michael  Na§sif,   Esq.    (Messrs  Abet  Brothers,  Circu.s 

place,  Finshiiry  circui',  London). 
William  M.  Neil!,  Esq.  (Messis  Neill  Brothers  and  Co., 

5  Lime  stre  t,  E.G.). 
John  Uogersnn,  Esq.  (Messrs  John  Rogeraon  and  Co., 

London  and  Newcastle-on'Iyne.) 
The  Hon.  llichard  Thomas  liowley,  M.P.,  47  Berkeley 

8(inare,  London. 
William  Tabor,  Esq.  (Director  of  the  Imperial  Bank.) 
Bankkrs. 
The  London  and  County  Bank,  Lombard  street. 
The  Imptrial  Bank,  Lothbury. 
Solicitors. 
Messrs  Sole.  Turners,  and  Hardwlck,  fl8  Aldermanburj'. 
Secuktary — J.  W.  Lamhei-t-Smith,  Esq. 
CONSTANTINOPLE   BRANCIL 
Administkatios. 
M.  Apik  Effendi  Tinghir,  President. 
M.  Stcfaiio  Mavrogordato,  Director  General. 
M  Michel  Timoni,  Manatier. 

SMYHNA  BRANCIL 

Al>MISISTRATIVE   COMMITTEE. 

M.  Stephen  Maltqss. 
M.  Anthony  Piitaco. 
M.  George  Constant inidi. 
First  Report  of  the  Directors,  submitted  to  the  Ordinary 

General  Meeting  of  Pr 'prieiors,  at  tlie  London  Tavern, 

on  Tuesday,  the  "t^th  February  jnst., 

GEORGE  P.  KITSON,  Esq.,  in  the  Chair. 

The  Directors  have  ths  pleasure  to  submit  to  the 
shareiiolders  a  balance  sheet  und  ^tatenIent  of  accounts, 
duly  audited,  to  the  31st  Dtcember,  1S(J4. 

The  bujuiness  of  the  Association  coninifnccd  in  Lon- 
don on  the  1st  June.  The  Smyrna  branch  was  opened 
in  August,  and  the  Constantinople  branch  in  September. 

The  Directors  propo  e  that  the  financial  year  shall 
terminate  oil  ihe  30th  June  in  each  year.  Tiicy  now 
furnish,  for  tlie  inforniati.in  of  the  shareholders,  ac- 
counts and  balance  sheet  to  the  3l8t  December  last,  and 
they  rec-mmcrd  that  an  interim  dividend  of  lOs  per 
share  be  paid,  that  £2.000  be  put  to  the  reserve  fund, 
leaving  a  balance  of  £0,833  Is  Od  to  be  carried  forward. 

TheDiiecto'S  feel  that,  notwitlistauding  the  recent 
critical  state  of  cnmmerc'al  affairs,  and  the  opposition  of 
competitive  <  stablishments,  they  have  good  cause  to 
congratulate  tlio  shareiiolders  upon  the  success  wliich 
has  been  hitherto  achieved  by  the  Assiciation,  and  they 
have  the  fullest  contiience  in  its  futnre  prosperity. 

Mr  Mavropordato,  Director  General  of  tlie  Constan- 
tinople Administration,  has  arrived  in  England  to 
represent  the  shareholders  of  Constantinople  at  ilie 
general  meeting,  to  confer  with  the  London  Board  as  to 
the  orga-iisation  of  new  branches  and  agencies  in  Tur- 
key, and  to  devise  measures  for  the  future  extension  of 
operation?. 

The  auditors  appointed  by  the  Board,  pursuant  to  the 
Articles,  are  Mr  James  Cooper,  of  tlie  lirm  of  Messrs 
Johnstone,  Cooper,  Wiulle,  and  Evans,  and  Mr  Edwin 
H.  Galswoithy.  These  gentkmen  retire,  and,  being 
eligible,  offer  themselves  for  re-election. 

THE     OTTOMAN     FINANCIAL      ASSOCIATION 
(Limited). 
Balance  Shekt,  December  31, 16G4. 
Dr. 
To  capital  called  up,  viz.  :  — 
London,  £10pertharu 

on  10,000  ^hares £100,000 

Less  arrears 650 

£1)9,3M) 

Constantinoile,  £10 
per  share  on  4,675 
shares  46.750 


Less  arrears 3,567 

Smyrna,  £5  per  share 

on  2,046  shares 10,225 

Less  arrears 350 


43,183 


9,875 


-£152,403    0    0 

To  lundry  creditors  on  hills  payable, 
current  deposits,  and  other  accuunts    403,179    1  II 

To  profit  and  h.^s*  account,  as  per  an- 
nexed Btatemeat 23,200  13    7 


581,787  15    6 
Cb.  £        8    d 

By  cash  in  hand  at  bankers'  and  on 

deposit  in  London  und  branches 82,804  12    C 

Hy  bills  receivable 92,135  12  11 

By  investments  and  loans  360,355    0    7 

by    office    furn.ture    in    London    and 

„'^»>"key 898    g    q 

By  preliminary  expenses: 

—  In  Loiido'i £7,414  10    7 

Opening  branches  in  the 

Ottoman  Empire  2,179    9    G 

9,594    0    1 


Profit  and  Lops  Account. 
Dr.  Jt  8    d 

To  current  expenses,  Including  salarieg, 
directors'  fees,  stationtriy,  advertise- 
ments, rent  in  London  and  at  branches, 
and  other  charges 6,007  12    1 

To  interim  illvidend,  at  lOs  per  sliare 8,3fiO    0    0 

To  reserve  fund    2,000    0    0 

To  balance  carried  to  new  account,  sub- 
ject to  an  ainouut  fur  rebate  not 
exceeding  £300 (J,S33    1    6 


Cr. 
By  gross  profits  brought  down.. 


23,200  13    7 

£         s    d 

23,200  13    7 


5ai,7S7  15    6 


23,200  13    7 
We  have  compared  the  above  statements  with  the 
Company's  bo6ks  and  vouchers,  and  with  tlie  branch 
returns,  and  ctrlify  to  their  being  correct 

JAME.-s  COOPER.  )     .     ... 

EUWIN  H.  GAI^WORTHY,/  -^"t^^or*- 
London,  31»t  Fetjruary,  1S65. 

It  was  resolved  uriauimously — 
That  the  Report  and  Accounts  now  read  be  received, 
adopted,  and  cntenKl  upon  the  minutes. 

That  an  interim  dividend  of  lOs  per  share  be  declared 
for  the  half-year  endhi^  JJlst  December.  1864,  free  of 
income  tax,  payable  on  and  after  the  10th  proximo. 

That  the  remuneration  of  the  auditors  be  25  guineas 
each  for  their  services  dming  the  past  year. 

That  Messrs  Johnstone,  Cooper,  Wiotle,  and  Co.,  and 
Mr  E.  H.  Galsworthy,  be  elected  auditors  this  year. 

That  the  best  thanks  of  the  meeting  be  tendered  to 
Stefano  Mavrogordato,  Esq.,  the  Director-General  at 
Const..ntiuople,  for  his  exertions  on  behalf  of  the 
As^sociation  in  that  capital. 

That  the  cordial  ihanks  of  the  meeting  be  given  to 
the  Chairman  and  Directors  for  their  able  and  efficient 
Hianagement  of  the  affairs  of  the  Association. 

GEORGE  P.  KITSON,  Chairman. 
(Extracted  from  the  Minutes.) 
J.  W.  LAMBERT  SMITH,  Secretary. 
8  Finch  lane,  Fel>ruary  28,  18t>5. 

THE    LONDON,     ITALIAN,     AND 

J      ADRIATIC  STEAM  NAVIGATION  COMPANY 
(Limited). 

Directors. 
John  S.  Marget&on,  Esq.,  Chairman. 


G.  Lathom  Browne,  Esq. 
Ingram  Chapman,  Esq. 
E.  G.  Tinker,  Esq. 
Bankers— The  London  a' 


William  Ullathome,  Esq. 
F.  G.  Westmorland,  Esq. 


id  County  Bank,  London. 

The  Directors  of  the  London.  It^ilian,  and  Adriatic 
Steam  Naiiijntion  Cotrpanv  (Limited)  are  now  pre- 
pared to  receive  APPLICATIONS  for  MORTGAGE 
DEBENTUKIi  BONDS  to  the  amount  of  £40,000,  se- 
cured on  the  six  new  steamers  belonging  to  the  Com- 
pany, the  value  of  which  is  £i6'>,00;i,  and  the  uncalled 
capital  amoimting  to  £180,000— together,  £340,000. 

The  Bonds  will  be  issued  in  sums  of  £50  and  up- 
wards; be  redeemable  in  three,  five,  or  seven  years,  and 
bear  interest  (for  which  Coupons  will  be  attacheU)  at 
the  rate  (if  £(;  i)er  c^nL  per  annum,  payable  half-yearly, 
at  the  Banker.s  of  the  Company. 

Forms  of  application,  copies  of  the  bond,  and  every 
infoimaiion  a^  to  tne  Comi>any  may  be  had  on  applica- 
tion to  the  Company's  office. — By  order  of  the  Board, 
GEO.  GRANT,  Secretary. 

Company's  offices,  123  Fenchurch  strett,  E.C., 
London,  February,  lt>65. 


CEVEN      PER     CENT.     COTTON 

O  LO.\N  of  llic  COXriiDERATE  STATES  of 
AMEUICA,  for  ilJ.ooo.ooo  stcriiiiL', 
SINKING  FUND. 
Notice  is  hereby  ffiven,  tliat  the  Third  Half-yearly 
Drawinff  for  the  Kedeniption  of  this  Loan  at  Par 
has  talccn  p'aci;  this  day  iu  the  presence  of  tlie  un- 
dersii?ned  Ayents  to  the  Contractors  of  the  Loan, 
and  of  Mr  Salem  Constable  Harris,  Notary  Public ;  anil 
the  following  17*2  Bonds  have  been  drawn  by  lot, 
amounting  to  £(i6,;-0(l,  of  which  £65,600  fonns  one- 
fortieth  of  £2,fi2:f,400,  the  amount  of  the  Loan  at  this 
date  unredeemed  by;Uottoii,!and  £1,200  replaces  Bonds 
to  that  amount  previously  drawn,  but  also  converted 
into  cotton. 

SERIES  A,  3G  Bonds  at  £1,000. 
220  412  1180        1169        1376        146S 

251  4:18        100.5        1180        1414        1522 

299  540        1032        1203        1418        1623 

323  599        1039        1244        1435        1566 

346  807        1108        1259        1447        1594 

387  974        11J8        1302        1458        1699 

SERIES  B,  34  Bonds  at  £500. 
16  217  61-J  854        1068        1349 

72  232  572  874        'Ogl         1368 

189  284  698  954        1142        1337 

145  411  621        1026        1242        1402 

147  415  704        1028        1245 

162  446  734        1053        1347 

SERIES  C,  36  Bonds  at  £200. 
122  400  691  99«        11-20        1356 

ISO  407  791        IOCS        1262        1398 

199  662  851        1016        1284        1407 

216  OiO  879        1026        1313        1414 

348  652  970        1054        132q        1449 

362  084  975        10S8        1330        1487 

SERIES  D,  06  Bonds  at  £100. 

36  772        1416        1786        2166        2429 

131  857        1469        1800        2170        2489 

168  879         1612        1816        2232        2610 

189  064        1546        1820        2239         3606 

195  970        1688        1838        2288        2627 

256        1166        1614        1924        2290        2761 

280        1208        1617        1945        8807        2797 

315        1'.'56        1632        1991        2342        2820 

465        1'2S3        1645        1999        2366        2842 

694        1336        1709        2085        2368        2927 

766        1413        l-'SO        2161        2369        2967 

These  bonds  must  be  forthwith  sent  iu  for  payment 

at  the  Counting  Hou.se  cf  Messrs  J.  Henry  Schroder 

and  Co.,  between  the  liours  of  11  and  2  o'clock,  and  all 

interest  thereupon  ceases  fr.nn  this  djtte. 

'Hie  bonds,  wiih  lists  arranged   in  numerical  order, 
mnst  be  left  two  clear  days  for  exainination. 

J.  HENKV  SCllKODEK  and  CO. 
145  Lcadcimnll  street,  London,  March  1,  1865. 


ANGLO-AUSTRIAN    BANK. 

ii  Capital  £2,000,000,  Paid-up  £600,000. 

The  Directors  beg  to  announce  tliat  the  Bank  nego- 
tiates bills  of  exchange,  and  grants,  drafts,  or  letters  of 
credit,  and  carries  out  other  banking  opcratious  between 
Great  Britain,  Vienna,  Trieste,  Ac. 

A  Branch  has  been  opened  In  Ijembcrg  (Galicia),  In 
connection  with  which  the  bank  is  prepared  to  tranjiact 
every  oescription  of  busiQeas. 

FRANCIS  BREUR,  General  iUnuger. 
7,  St  Mildred's  court,  Poultry,  EC. 

THE    BOMBAY    GAS    COMPANY 

A  (Limited). 

Notice  is  hereby  given,  that  a  further  portion  of  the 
Original  Capital  of  ibis  (Company,  viz.,  10,wo  shares 
of  £5  each,  will  be  issued  at  par  to  the  shareholders 
whose  names  r hall  he  on  the  Register  on  the  8th  iosUnt, 
in  the  proportion  of  one  i-hare  to  every  three  shares 
held  by  them,  excluding  fractional  parts,  an<l  that  a 
Deposit  of  j£l  per  share  thereon  will  be  re<iuired  on 
allotment— By  order, 

WM.  MARSHALL,  Secretary. 

24  GreEliam  street,  E.C.,  London,  March  1,  lb65. 

PONSOLIDJ^TED  PERUVIAN  FIVE 

V  PER  CENT.  LtJAN. 

£10,000,000  of  stock  Ijearing  Interest  at  tiio  rate  of 
Five  per  o,?nt.  per  annmn,  from  the  Ist  day  of  January-, 
1866,  payable  luUf -yearly  In  London  anrl  Paris. 

In  virtue  of  the  isstructions  of  his  Excellency  Don 
F.  L.  Barredu,  Minister  of  Peru  at  London  and  Paris, 
the  undersigned,  J.  Thomson,  T.  Bonar,  and  Co.,  are 
now  ready  to  receive  applications  for  the  renuiiuln; 
£'.>,O0O,0OO,  gay  nine  million  pounds  sterling  of  the 
Steele  of  this  loan  on  tlie  following  terms  and  con- 
ditions:— 

The  subscription  price  is  £83}  per  cent.  Bay  £63  lOi 
sterling  for  every  £100  of  stock  to  tjc  paid. 
£    s 

4  0  per  £100  {ac-'J 
count  deposit)  I 
prior  to  appll-  C 
cation.  J 

3  0  per  £100  (to 
complete  de- 
posit) on  allot- 
ment. 

e  £ 

(  70  for    every    £1,000    al- 
7    0  per  £100  depo-1  lotted,  against  which 

tit,  or \  scrip  receipts  will  be 

1  issued. 

12  10  per£100onthe1  125  for  every  £1,000  allot- 
20th  March,  or/  ted. 

("150  for  every  £1.000,  when 
15    0  per  £100  on  the  J  bonds  at  the  rate  of 
£-200  will  b«  deliver- 
able for  every  £1,000  20O 
105  for  every  £1,000,  when 
bonds  at  the  rate  of 
£200  will  be  deliver- 
able for  cveiy  £1,000  200 
(  100  for  every  £1,000,  when 
10    0  per  £100  on  the  1           one  bond  for£100  will 
7th  June,  or... )           be     deliverable     for 

(  every  £1,000 100 

17  10  per  £100  on  the  1 

12th  July,  less  j  175  for  every  £1,000.  when 
£2  lOs  for  the  f  bonds  at  the  rate  of 

Dividend  Con-  |  £300  will  be  deliver- 

pon    due    1st  |  able  for  every  £1,000  !00 

July,  or J 

/no  for  every  £1,000,  when 


to) 


12th  April,  or"! 

mthej 
r-,  01-..^ 


10  10  pei^lOO  on 
lOthMay 


2d  August,  or*) 


bonds  at  the  rate  of 
£200  will  be  dcliver- 
t.  able  for  every  £1,000  SOO 

83  10  per£100»tock,|.g35  ^^ ~^ 

2  10  to  deduct  for  Dividend  Coupon  falling  dme  1st 
July. 

61    0  per  £100,  or  say  £81  for  every  £100  of  stock, 
payable  at  the  option  of  subscribers: 

Bonds  of  the  loan  of  1862,  or  in  Ecuador  and  New 
Granada  Dollar  Bonds  to  the  extent  of  £100  of  said 
bonds  for  even,*  £200  of  stock  of  this  loan  allotted  : 

Bonos  of  the  Loan  of  1862.  with  all  undue  coupons, 
now  attaching  thereto,  at  and  after  the  rate  of  ninety 
pounds  sterling  cash  fur  ever>'  £100  of  said  bonds,  and 

Ecuador  ana  Granada  Bonds,  with  all  coupons  unpaid 
from  the  23rd  November,  1802,  inclusively,  and  couikww 
still  undue,  at  the  rate  of  ninety-one  pounds  five  shillinj;s 
sterling  for  every  600  dollars  of  stock,  subject  to  the 
deduction  of  £2  5a  per  £100  for  every  coupon  detached 
therefrom. 

Tiie  deposit  of  £100  in  bonds  for  every  £200  of  stock 
of  this  Loan  applied  for  will  assure  to  subscribers  the 
full  allotment  of  their  application,  with  the  instalment 
l)aid  to  tlie  loth  May  inclusive. 

Scrip  receipts  will  be  issued  to  the  subscribers,  which 
must  be  presented  on  the  occasion  of  tlie  payment  of 
each  instalment,  and  the  failure  to  wake  any  payment 
before  the  expiration  of  the  final  day  appointed  for  it 
will  forfeit  the  previous  payments,  and  render  the  scrip 
void. 

Subscribers  may,  at  all  times,  pay  up  all  undue  cash 
iubtatnients  under  discount  of  the  respective  maturities 
at  the  rate  of  £5  per  cent  per  annum,  and  receive  the 
bonds. 

'1  he  payments  in  deposit,  whether  in  cash  or  in  bonds, 
will  be  received  by  the  following  bankers: — Mejsrs 
Roberts,  Lubt>ock  .and  Co.;  the  ConsoUdated  Bank ; 
Agra  and  Masterman's  Bank,  who  will  grant  receipts 
for  the  same. 

J.  THOMSON,  T.  BONAR,  and  CO. 

Lrf»ndon,  Feb.  21,1865. 

Fonns  of  application  may  be  obtained  of  Messrs  J. 
Thomson,  T.  Bon»r,  and  Co.,  67i  Old  Broad  street  Lon- 
don ;  Messrs  J.  Hombergand  Co..  Paris  ;  and  of  Messrs 
Mullens,  Marshal:,  and  Daniel',  3  Lomb.ird  street,  Lon- 
don ;  Lewis  H.  Haslewood,  Esq.,  Founders  court,  Loth- 
bury,  London. 

Powers  may  Ihs  seen  at  the  offices  of  Messrs  W.  and 
H.  P.  Sharp,  Hi  Grtsham  House,  Old  Broad  street.  E.C. 

No  Application  will  be  received  alter  Monday,  the  6th 
instant,  ai  Two  o'clock. 
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T  ONDON,  CHATHAM,  AND  DOVER 

L  RAILWAY. 

LOANS    ON    DEUENTURES. 
The  Dircctori  of  the  «l>ove  Company  are  prepared  to 
receive  LOANS  on  DEBENTDUBS  of  £10J  and  up- 
wards,   for  three  or  live  years,    at   6    per  cent,  per 
„n,u.u,.-By  order,        ^^  ^  joHNSON,  Secretarj-. 
Victoria  SUtion,  Pimlico,  S.W. 

ME  T  R  0  P  0  LixTN^RmWAY 

ill      COMPANY.-LOANS  on  DEBEXTUllE. 

The  Directors  of  tliis  Uompniiy  are  prepared  to  re- 
ceive Tenders  for  Loans  on  Debenture  Bonds.  In  sums 
of  not  less  than  £1,000,  for  a  term  of  three  or  live  years, 
dating  from  1.5th  January  last,  with  interest  from  dale 
of  payment,  at  the  rate  of  44  per  centum  per  annum  to 
replace  bonds  falling  due.— «y  order, 

JOHN  HENDllMAN,  Secretary. 

Offices,  17  Duke  street,  Westminster,  S.W. 


METROPOLITAN       DISTRICT 

M  RAILWAY  COMPANY. 

Notice  is  hereby  given  lliat  the  Scrip  Certificates  will 
be  delivered  in  exchange  for  the  bankers'  receipts,  on 
and  after  Wednesday  next,  the  8th  inst.,  at  the  tempo- 
rarv  offices  of  the  Company,  No.  41  Threadneedle 
street.  Receipts  presented  for  exchange  must  bo 
endorsed  bv  the  official  allottees. 

Marce  3,'l8G.5.  R.  EARLE,  Secretary. 

RRECON  AND  MERTHYR  TYDFIL 

D  JUNCTION  RAILWAY  COMPANY. 

LOANS  ON  MORTGAGE. 

The  Directors  of  this  Company  arc  prepared  to 
RECEIVE  LOANS  on  mortfrace  or  debentures  of  the 
separate  undertaking  of  the  Company,  for  three  or  five 
years,  at  £5  per  cent,  per  aunmn,  payable  half-yearly. 

Applications  to  be  made  to  the  undersigned,  at  the 
offices  of  the  Company,  No.  9a  Bridge  street,  West- 
minster. W.  ROBERTS,  Secretary. 

PETERBOROUGH,        WISBEACH, 

1  and  SUTTON  KAILWAY. 

The  Directors  of  this  Company  are  prepared  to 
receive  Loans  on  Secnritj  of  Debentures,  for  3,  5,  or  7 
years,  bearinir  interest  at  the  rate  of  5  per  cent,  per 
aDnum,  payable  half-yearly  in  London. 

The  interest  on  the  above  debentures  will  be  paid  by 
the  Midland  Railway  Company,  in  terms  of  the  Act  of 
Parliament,  which  makes  the  debenture  interest  the 
first  charge  on  the  gi'oss  receipts  of  the  line  prior  to 
deduction  of  working  expens-  s. 

H.  DUDLEY  COOPEB   Steeretary. 

41  Parliament s'reet,  London. 


T70R     SALE.— THE     ECONOMIST 

J?  from  commencement  in  1813  to  IStii  (Vol.  for 
1845  wanting),  bound  in  boards. — A.  Z.,  18  Exeter 
street,  Strantl. ^ 

ESTABLISHED  1845.  " 

THOMAS      F  0  R  S  H  A  W , 

X  Punhasiin^  Acont  and  Packer, 

6  Marsden  street,  Manchester. 

Of  all  sorts  of  Manchester,  Scotch  and  Yorkshire 
fjoods — of  Steam  Kn^ines— Water  Wheels— Bullock 
Gear— Mill  Gear— Cotton  Gins — Corn  Mills — and  Cotton 
Seed. 

Patterns  collected  free,  and  references  sent  on  appli- 
cation.  ^______^__^^ 

NG     CLERK     WANTED.— 


SIX  PER  CENT.  DEBENTURES. 

TJECIFE    AND    SAN    FRANCISCO 

li        PERNAMBUCO        KAILWAY      COMPANY 

(Limited). — Tlie  Directors  are  pn-pared  to  receive  ap- 
plications for  a  limited  amount,  of  Debenturee,  in  sums 
of  not  les-s  than  jEiUO  each,  bearing  interest  at  the  rale 
of  6  per  cent,    er  annum,  payable  (lalf-yearly. 

Full  particulars  may  be  obtained  at  the  Company's 
offices. — liy  order  of  tlie  Board, 

W.  H.  BELLAMY,  Secretarj'. 

15  OU  Jewry  chiimbcrs,  London,  Feb.  28,  18C5. 

THE   CONTRACT    CORPORATION 

1  (Limited). 

At  an  extraordinary  general  mcefing  of  the  members 
of  this  Corporiition,  held  at  the  Lcndon  Tavern,  Bishops- 
gate  street,  on  Fridav,  the  3rd  day  of  March,  1865, 
C^p-aiii  JEUVIS,  M.P.,  in  the  Chair, 

The  Secretary  read  tlie  notice  convening  the  meeting. 

On  the  motion  of  the  Chairman,  seconded  by  Mr 
Alderman  and  Sheriff  Dakin, 

Ir,  was  rttolved  unanimously, 

That  tlie  following  resolutiou  passed  at  an  extraordi- 
nary •.-eneral  meeting  of  i  he  members  of  this  Corporation, 
held  at  the  London  Tavern,  on  Thursday,  the  IGth  day 
of  February,  l-Sfir*,  viz.: — 

"Tliat  tnc  amtnded  Articles  of  Association  now 
submitted  be  adorited  in  hen  of  t'le  existing  Articles  of 
Association  of  the  Corporation  be,"  and  it  is  hereby, 
confirmed. 

H.  J.  W.  JERVIS,  Chairman. 

The  thanks  of  the  meeting  were  given  to  the  Chair- 
man for  his  ab  e  conruct  in  the  chair. 

J.  CHAULES  HANDFIELD,  Secretary 

SEVEN  PER  CENT.  DEBENTURES. 

QUEENSLAND,    CITY    OF 

yj.  BRISBANE,  CORPORATION  TOWN  HALL. 
SEVEN  PER  CENT  DKBE.nTURES,  "SERIES  A' 
AND  "SERIES  B." 

The  Directors  of  the  Bank  of  Queensland  (Limited) 
liog  to  announce  that  they  have  recei-.ed,  by  last  mail, 
for  negotiation,  the  fourth  and  last  portion  of  the  above 
Debentures,  which  completes  the  amomt  of  £i'0,000, 
authorised  to  be  issued  by  the  Corporation  of  the  City 
of  Brisbane,  under  an  act  of  the  Queensland  I>egislalure, 
27th  Victoria. 

■.  The  Debentures  now  offered  for  sale  consist  <  f  £4,300, 
"  S'^ries  A,"  redeemable  on  3lst  March,  1871,  with  in- 
terest bearitg  date  from  1st  October,  18G4;  and  £7,700, 
"  series  B,"  redeemal)le  on  30tb  June.  1874,  witli  in- 
terest Ijearing  date  from  1st  Januaiy,  ISfi-^. 

Notice  is  hereby  given,  tiiat  the  Board  of  Directors 
are  prepared  to  receive  Tenders  for  any  portion  of  the 
al)o»  0  £4,300  and  £7,700,  such  1  enders  t  >  be  in  %vrittng, 
addressed  "  Tender  for  Coi-poration  of  Brisbane  Deben- 
tures," "  : erics  A"  or  "Series  B."  and  to  be  left  at  the 
Bank  at  or  before  1  o'clock  on  Wednesday,  8th  Marcli, 
1865,  whtn  the  minimum  price  will  be  declared. 

The  Debentures  are  for  sums  of  £100  each,  and  bear 
interest  at  the  rate  01  7  per  cent,  per  annum,  payable 
half-yearly  on  coupons,  wiiich  are  attached  thereto,  the 
priDcipal  and  intercut  being  made  payable  in  London  or 
Brisbane,  at  the  option  of  the  holtier. 

Ten  per  cent,  of  the  purchase  money  will  be  required 
on  the  purchaser  being  declared,  and  the  balance  within 
fourteen  days  thereafter.— By  ord.  r  of  the  Board, 

HUGH  MUllt,  Setreiarj-. 

2G  Old  Broad  street,  London,  Feb.  22,  i8(J5. 


A  Youth,  of  IC  or  17  years  of  age,  to  go  abroad  to 
an  English  house.  A  small  increasing  salary  will  be 
paid.  Must  \vrite  a  thoroughly  good  hand,  and  have  re- 
ceived a  good  education,  and  of  respectable  connection. 
—Address,  in  his  own  handwriting,  A.B.,  care  of  Lcatli- 
wait  and  riinimons.  Pope's  Head  alley.  Cornhill,  E.C. 

BOOKKEEPER        WANTED.— 

X)  A  sinifle  man  of  24  to  30  years  of  age,  to  go  ai»road. 
Must  be  thoroughly  competent,  write  a  good  hand,  and 
produce  unexceptionable  references.  A  remunerative 
salary  will  be  paid,  and  prospects  good.— Address,  in 
first  place.  X.L.,  care  of  Leathwait  and  Simmons,  Pope's 
Head  alley,  Cornhill,  E.C. 

TO    BANKERS    AND    OTHERS.— 

J  A  Gentleman  of  fifteen  years'  experience  in  a  prin- 
cipal joint  stock  bank,  is  open  t>  nu  engagement  as 
MANAGER  of  a  BRANCH  BANK,  CAsHIER,  or 
ACCOUNTANT.  First-class  references.  —  Address 
"  Dcltm"  18  Exeter  street.  Strand. 


TO  BANKERS,  MERCHANTS,  &o.— 

X  W'anted,  a  Situ-ition  as  Correspondent,  and  (if 
required)  as  Bookkeeper,  l>y  a  person  skilled  in  short- 
hand writing  and  bookkeeping.— Address  A.  B.,  18 
Exeter  street.  Strand,  W.C. 

TO  BANKERS  AND  MERCHANTS^ 

X  A  Gentleman,  aged  37,  who  is  an  efficient  book- 
keeper and  accountant,  well  versed  in  foreign  ex- 
changes shippinir,  marine  insurance,  and  all  commercial 
and  l>anking  routine,  knowing  thoroughly  the  English, 
German,  French,  and  Dutch  languages,  witii  a  know- 
ledge of  the  Italian,  wishes  for  a  re-en  gag  etn  en  t.  Un- 
exceptionable references  will  be  given. — Address  B.,  4 
Canton  street,  Everton,  Liverpool. 

TO  INDIA  AND  CHINA  HOUSES.— 

X  A  Gentleman,  lately  home  from  the  East,  is  open 
to  e-^igagemcnt  to  return.  He  is  thoroughly  experienced 
iu  books,  accounts,  and  coi re spon deuce,  and  acquainted 
with  the  routine  of  India  and  China  business.  Excel- 
lent testimonials  from  emment  houses  as  to  character 
and  abilitv.  A  permanent  app' intment  the  chief  con-  ' 
sideration.— Address  S.  S.,  V>  Grafton  road,  Bnw,  N.E. 


ROYAL  AGRICULTURE  SOCIETY 
OF  ENGLAND. 

PLYMOUTH  MEETING. 

TJOYAL      AGRICULTUPwAL 

It  SOCIETY  of  ENGLAND. 

Meeting  at  Pljmoutli  and  Dcvonport,  1805. 
Stock  and   Implement  Prize  Sheets  are  now  ready, 
and  will  be  forwarded  on  application  to 

H.  HALL  DARE,  Secretary. 
12  Hanover  sgimre,  London.  \V. 


TO     STORE    SHIPPERS, 

i  SHIPOWNERS,  PROVISION  DEALERS,  &c.— 
Messrs  Keeling  and  Hunt  will  offer  for  Public  Sale,  at 
Monument  yard,  without  reserve,  on  Tuesday  next, 
March  7,  at  Twelve  o'clock  precisely,  the  following 
goods,  viz. : — One  Thousand  Tierces  American  Sailed 
Bei  f,  suitable  for  the  above  t-ades,  and  well  adapted  for 
daily  cousuirption.  On  sliow  at  the  London  Dock 
Steam  Wharf,  Waprdng  wall,  os  well  us  at  bioker's 
otfices.  on  Monday,  Gth  March,  where  a  portion  will  be 
cooked  for  tasting.  To  he  viewed  a*  .specified  in  the 
catalogues.  KEELING  and  HUNT,  Brokcns, 

Monument  yard.  E.C. 

PARTNER        WANTED,        WITH 

X  Capital,  lo  further  extend  a  business  chiefly  in 
Cotton  goods  and  Met^ils,  a  ready  well  estabUshed  be- 
tween tliis  country  und  Bombay. — Address  J.  P.,  care 
of  Mr  C.  Street,  30  Cornhill,  E.C. 

PARTNERSHIP.  —  WANTED^       A 

X  PAHTNEB,  With  a  capital  of  jE5,000,  in  a  well- 
fstablished  and  lucrative  business  in  Montreal,  Canada. 
The  business  is  snund,  and  the  fullest  information  will 
be  given  relative  to  the  trading  and  other  account  of  the 
firm ;  also  satisfactory  London  references. — Address  iu 
the  first  instance,  by  letter  only,  to  II.  C,  care  of  Mr 
Beixy,  Solicitor,  16  Walbrook,  E.C. 

BARTNERSHIP.-TO      BANKERS, 

1  SOLICITOUS,    and    OTHERS.—A   Mercantile 

House  of  first-chiss  connections,  of  «ome  years  stand- 
ing, principally  engaged  in  the  shipping  trade,  and  in 
which  there  is  at  prest-nt  cnly  one  ni  the  biusines-s  is 
open  to  receive  a  Partner  with  not  less  than  £1.^,OIO 
capita".  First-class  references  g  ven  and  required. — Ad- 
dress, in  the  flr&t  histance,  to  A.  B.  C,  care  of  Charles 
Barker  and  Sons,  8  Birchin  lane. 

PARTNERSHIP.  —  SLEEPING    OR 

X  Active, — A  Merchant  wlio  has  for; eight  yrars  .suc- 
cessfully carried  on  a  profitable  Commission  business 
in  the  City,  in  connection  witli  the  Spanish  American 
trade,  is  0|)cn  to  treat  witli  a  pentleman  desirous  of  em- 
ploying advantageously  a  capital  of  £8,000  and  upwards. 
The  higliC't  references  giseu  and  expected. — Address 
(principalslonly)  C  B.,  careof  Davies  and  Co.,  ajvcrtising 
agents.  Pinch  lane,  Cornhill. 

PARTNERSHIP,     DORMANT     OR 

X  ACTIVE.— i:i;,000  Required.— A  Firm  connected 
with  India,  generally  ctjoying  a  sound  and  remunera- 
tive commissioQ  business,  witli  all  the  elements  of  ex- 
pansion, is  open  to  the  above  infusion  of  capital,  willi 
the  view  to  its  more  cft'eclual  working.  None  but  prin- 
cipals can  be  treated  with. — Address  "Civis,"  Jc.usalem 
CoHce  House,  Cornhill. 

***  This  would  be  found  an  eligible  opportunity  for 
Parents  or  Guardians  intending  to  place  a  liberally 
educated  youth  ia  a  higldy  advantageous  position. 


THOMAS    TURTON    AND    SOiNS, 

X  Manufacturers  of  CAST  STEEL  for  cutters, 
punches,  taps  and  dies,  turning  tools,  chisels,  &c.  CAST 
STEE  L  piston  rods,  crank  pins,  connecting  rods,  straight 
and  crank  axles,  shafts,  aad  forgings  of  every  descrip- 
tion. PILES  marked  T.  Turton.  Superior  to  any  other 
nnikc.  (See  results  of  trial  in  tiieTiMKS,  July  '2iS,  1851.) 
T  OOLS  of  all  kinds,  for  engineers,  railways,  contractors, 
Ac,  &c.  EDGE  TOOLS  marked  Wm.  Greaves  and 
Sons.  Electro-Boracic  steel,  warranted  to  wear  out 
three  tools  made  of  cast  steel.  DOUBLE  SHEAR 
STEEL,  BLISTER  STEEL,  SPRING  STEEL,  GER- 
MAN STEEL.  Springs,  buffers,  and  cast  steel  tyres 
for  locomotive  engines,  railwav  carraiges,  and  waggons. 
SHEAFWORKSandSPRINGWOItKS,  SHEFFIELD. 

London  Warehouse,  35  Queen  street.  City. 

Pari-s  Warehouse,  10  Rue  du  Grand,  Chaiitier. 

New  York  Store,  102  John  street. 
Where  the  largest  stock  of  steel,  files,  tools,  (tc,  <Stc., 
may  be  sekcied  from. 


PARKACK  CONTRACTS  FOR  THE 

U  supply  of  Coals,  Coke,  Kindling  Wood,  and 
Candles  in  Great  Britain  ;  and  Coals,  Coke,  Turf,  and 
Candles  in  Ireland. 

War  Office,  Pail  Mall.  London,  S.W., 
'25th  February,  lUiio. 

Notice  is  hereby  given,  that  the  Secretary  of  State  for 
War  is  prepared  to  receive  tenders  for  the  supply  of  the 
following  articles  at  the  various  barrack  stations  in 
Great  Britain  and  Ireland,  for  a  period  of  One  Year, 
from  1st  April,  180.':,  v  z.  :— 

C0AL3,  COKE,  KINDLING  WOOD,  and  CANDLES 

in  Great  Britain ;  and 

COALS,  COKE,  TURF,  and  CANDLES  in  Ireland. 

Tenders  will  not  be  entertained  unless  made  upon  the 
proper  printed  form,  whiclimay  be  obtained,  with  every 
requisite  informition,  upon  application  at  this  office,  or 
to  tlie  various  barrack  musters,  between  the  hours  of 
10  and  4  o'clock  each  day.  Sundays  excepted. 

The  tenders  must  be  sent  to  this  office,  addressed  to 
the  Director  of  Contracts,  marked  on  the  outside 
"Tender  for  Coals  or  Candle*,"  as  the  case  may  be,  on 
or  before  Monday,  13th  Marcli  next,  after  which  day  no 
tender  will  be  received. 

Tlie  Secretary  of  State  for  War  reserves  the  right  of 
rejtcting  anv  ur  all  of  tiie  tenders. 

THOMAS  HOWELL.  Director  of  Contracts. 

A  NEW  MONTHLY  SCIENTIFIC   JOURNAL. 

Nrw  ready,  nrice  6<\.  NUMBER  ONE  of  a,  NEW 
MONTHLY  FIRST-OLASS  SERIAL,  to  be  entitled 

THE        SCIENTIFIC        REVIEW, 

J  and  JOURNAL  of  "  The  INVENTORS'  INSTI- 
TUTE." 

The  main  objects  of  the  Scientific  Revikw  will  be 
to  record  lucidly  and  faithfully,  froai  month  to  month, 
the  progress  of  Science  both  at  home  and  abroad,  to 
point  out  the  liearing  of  re:ent  aiscovenes  on  those  pre- 
viously made,  and  to  keep  thtir  practical  utility  most 
steadily  in  view. 

It  will  place  before  the  public  not  only  home  mven- 
t'ons,  but  those  of  other  nations,  and  will  endeavour  to 
throw  an  Interest  over  these  matters,  by  setting  them 
forth  in  such  a  manner  that  the  general  public  may 
readily  uuderbtand  them. 

Among  the  boundless  variety  of  subjects  which  will 
find  a  place  in  its  pages,  every  branch  of  production, 
every  department  of  scientific  research,  having  a  prac- 
tical tendency,  will  be  duly  noticed. 

"The  Scientific  Review  and  J^iumal  of  the  Inventors' 
Institute"  will  also  foim  a  medium  of  intercommunica- 
tion between  scientific  men  throughout  the  world:  and 
an  opportunity  will  be  afforded  tliem  of  canvassing  tlie 
merits  of  rival  inventions,  provided  the  public  good  ii 
thf  sole  object  of  disputation. 

It  will,  moreover,  be  the  accrdiited  o  gan  of  "The 
Inventors'  Institute,"  the  objects  of  whicli  are: — "To 
protect  Inventors' interests,  a-'d  defen-l  the  privilege  of 
ob'.aining  Her  Majesty's  Letters  I'atent" — "To  promote 
improvements  in  the  Patent  Laws" — "To  f  jcililate  the 
difTus  on  of  infonnation  with  reference  to  inventions, 
and  other  subjects  beneficial  to  Inventors  and  Ptitentees." 

Each  number  will  generally  contain  one  cr  more 
reviews  of  scientific  works;  descriptions  of  new  or  im- 
proved machines,  processes  and  apparatus,  witli  illustra- 
tions when  considered  necessary ;  special  articles  on 
scientific  topics  of  current  interest ;  a  resume  of  the 
progress  of  manufactures  and  practical  science  in  all 
parts  of  the  world,  col  ected  from  matt  rials  furnished  by 
special  correspondents,  or  from  the  most  recent  scientific 
periodica  B,  &c.,  whether  at  home  or  abroad;  a  detail  of 
miportant  patents  asked  for  or  secured;  the  meetings  of 
scientific  societies ;  and  answers  to  correspondents. 
Inventors  and  others  seeking  infornnation  may  rest 
assured  that  their  communications  will  receive  early 
attention,  whenever  the  questions  proposed  are  of  public 
interest. 

"The  Scientific  Review  and  Journal  of  the  Inventors* 
Institute  "  will  be  edited  under  the  supervison  of  able 
and  experienced  men,  and  will  be  published  on  the  first 
of  every  month,  price  6d,  or  stamped  7d. 

Subscribers  desirous  of  receiving  copies  each  month 
at  1  heir  residences,  will  secure  tluir  delivery  post  free 
by  rendtting  a  year's  subscription  of  seven  shillings  to 
the  publij-hers. 

Alt  communications  intended  for  the  Editors  to  be 
addressed  as  follows: — The  Editors  of  "Tiie  Scientific 
Review,"  Messrs  Casseli.  Petter,  and  Galpui,  La  Belle 
Siiuvace  yard,  London,  E.C. 

La  Belle  Sauvage  yard,  London,  E.G., 
February,  ISO-^ 

N.B. — Advertisements  nm^t  be  sent  to  the  ofiice  of 
"  Tile  Scientific  Review,"  I^a  Belle  Sauvage  yard,  Lud- 
gatc  hill,  on  or  before  the  20th  of  each  month. 
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THE 


DAGENHAM    (THAMES)    DOCK    COMPANY. 

Incorporatwl  by  Special  Acta  of  ParliumeDt,  by  which  the  Liability  of  the  rthareholders  in  Limited  to  the  amount  of  their  Shares. 
CAPITAL,  £80(),0()0,  iJi  30,()00  Shabes  of  £10  Each. 


Dtpogit  £1  per  8hnro  payable  on  Application,  and  £1  on  Allotment.  By  the  proWsionn  of  the  Company's  Act,  the  Calls  cannot  exwfod  £2  each,  or  he  made  at  lew 
Intervals  than  Three  Months.  Interest  at  £6  per  cent,  per  amiam  will  be  paid  half-yearly  until  the  opening  of  the  Docks,  upon  the  amountii  paid  on  the  sbarea 
either  as  ciils  or  paid  In  advance.  ' 

DIRECTOnS 
Captain  George  Bavlv,  Trinity  House. 
Henry  Dog«r»,  Esq.,  Merchant.  8  Crosby  square. 
Tho  Hon.  Howe  Browne,  The  Crouch  Oak,    Weybrldge   (Deputy-Governor  of  the 

Chartered  Gas  Company). 
Henry  Ueffcll.  Esci.,  Colonial  Broker,  21  Mincinif  lane. 
CapL  J.  C.  Ciffard,  40  Broinptoii  crescent  (Director  of  the  Chartwed  Gas  Company). 

With  Power  to  add  to  their  Kumber. 

BANKERS. 

The  National  Buk,  Old  Broad  street,  E.C.,  and  its  Branches  In  London  and  Ireland.     | 

ENOINEERU. 
Sir  John  Ronnie,  C.E.,  F.R.3.  ( 


Thomna  W.  L.  Mnckean,  Esq.,  Merchant.  2t  Oxford  rquare. 

Brinsley  Nixon,  Esq.,  «  St  James  terrace,  W,  (Director  of  the  Homo  and  Colonial 

AsHurance  Co.) 
Johr.  O'  Mcara,  Esq..  Orcnford  Lodge,  Sutton  (Director  of  the  Nsllonal  Bank). 
A.  F.  Kohorts,  Esq.  (Messrs  Burrows  and  Robarts,  Corn  factors).  II  Hart  si,  Mark  lane 
George  8.  Trower,  Est).  (Messrs  Trowers  and  Lawson),  .Saint  Mary  at  Hili 


SOLICITORS. 
Ucmra  Young,  Kaples,  Teesdale,  and  Young,  Frederick's  place.  Old  Jtwry.  | 

BROKERS. 

London — Lewis  If.  Ilaslewood,  Esq..  Founder's  court.  Lothbory. 
Dublin— Edward  Fox,  Esq.,  Govermnpnt  Stock  and  Share  Broker,  51  Dame  street. 
LiVEBPOOL — Messrs  G.  and  T  Irvine,  7  IndLi  buildings,  Liverpool. 

AcDrroRS — Messrs  Carttar  and  Harper,  Skinner's  place,  Sisc  lan& 

SxcnETAHT — T.  It.  Comyn,  Esq. 

Offices — 21  Great  Saint  Helen's,  Bishopsgate  street,  London,  E.C. 


The  National  Bank  of  Liverpool,  Limited,  Liverpool. 

John  Murray,  Esq.,  M.  Inst.  C.E. 

Messrs  Hughes,  Masterman,  and  Hughes,  Bucklersbnry. 


This  Company,  incorporated  imder  special  Acts  of  Parliament,  with  | 
limited  liability,  has  for  its  objects  tho  purchasing  of  Dagenham  Lake  j 
and  about  80  acres  of  land  adjoining,  and   converting  the   same  into 
docks,  wharfs,   &c.,  for   tho   accommodation  of    all  classes  of   vessels 
entering  the  port  of  London.  j 


Prospectuses,  with  forms  of  application  for  the  remaining  shares,  may 
be  had  of  the  bankers,  brokers,  or  the  Secretary  at  the  offices ;  but  no 
application  will  be  entertained  unless  1/  per  share  has  been  paid  on  the 
number  apphod  for.  Should  no  allotment  be  made  the  deposits  will  b« 
retiu-ned  as  early  as  possible,  withont  any  deduction  whatever. 


DAGENHAM    (THAMES)    DOCK    COMPANY. 

Notice  is  hereby  given,   that  no   APPLICATIONS  for  SHARES  in  this  Company  will  be  received  from  applicants  resident  in  London 
after  MONDAY,  tho  6th  March,  or  from  the  country  later  than  TUESDAY,  the  7th  JIarch.— By  order  of  the  Board, 

February  27,  ISfi.'J.  '  THO.S.  R.  COMYN,  Secretary. 


STARCH  MANUFACTURERS  TO 
H.  R.  H.  THE  PRINCESS  OF  'WALES. 

PLENFIELD      STARCH, 

U  Awarded  the  PRIZE  MEDAL,  1862.  This  un- 
rivalled Starch  is  USED  In  tho  ROYAL  LAUNDRY, 
and  Pronounced  by  Her  Majesty's  Laundress  to 
be  the  FINEST  STARCH  SHE  EVER  USED. 
HER  MA.JESTY'S  LACE  DRESSER  declares  it  to  be 
the  BEST  SHE  HAS  TRIED,  and  tho  above  Award, 
by  some  of  the  most  Eminent  Scientific  Men  of  the  Age, 
CONFIRMS  ITS  SUPERIORITY. 
WOTIIBRSPOON  and  CO.,  Glasgow  and  London. 


HOUSE  FURNISHING— 
Persons  oommenclng  housekeeping,  or  makinj? 
additwTis  thereto,  arc  invited  to  visit  the  great  FUR- 
NISHING ESTABLISHMENT  of  Messrs  DRUCE 
and  CO.,  68,  69,  and  68  Baker  street,  and  3  and  4  King 
«trpet,  Portman  square,  the  lar(rcst  showrooms  and  fur- 
nishing galleries  In  the  kingdom,  containing  a  superficial 
area  of  48.0(10  ft  (upwards  of  an  acre  in  extent),  where 
they  can  make  their  own  calculations  for  furnishing  a 
whole  h«usc  or  a  single  room  from  the  goods  before 
them,  which  are  nil  marked  in  plain  figures,  without  the 
nntwyance  of  i>eing  Importuned  to  purchase ;  or,  if  pre- 
ferred, estimates  will  bo  given  free  of  charge.  From 
the  •extent  of  tho  premises  the  Immense  stock  ha<  been 
arranged  In  various  departments.  In  the  most  convenient 
manner  fnr  inspection  and  selection,  and  purchasers  are 
invited  to  view  the  elegant  and  extensive  assortment  of 
fa*ionnble  drawing  room,  dining  room,  and  chainber 
fumitnre,  Bnnscis  and  other  carpets,  new  fabrics  for 
cuitalns.  &c.,  particularly  a  large  collection  of  beautiful 
buhl  and  marqueterie  cabinets,  tables,  &c.,  from  Paris, 
at  extremely  low  prices ;  also  SOO  easy  chairs,  settijos. 
and  ottomans,  60  sidetmarda,  .'iO  sets  of  dining  tables,  in 
fine  mahogany,  oak,  and  walnut,  manufactured  by  tir..t- 
rate  workmen  of  the  best  seasoned  material ;  capital 
dining  room  chairs,  covered  with  real  morocco  leather, 
2U6dench;  100  bedsteads  in  various  woods  and  metals, 
with  the  superior  bedding,  150  wari:robes,  and  chests  of 
drawers.  N.B.— A  servant's  bedroom  well  and  com- 
pletely furnished  for  84s.  List  of  bedding  and  bed- 
-sleads,  and  drawings  of  furniture,  sent  post  free. 
Messrs  Druce  and  Co.  give  a  written  warrantry  to  all 
purchasers,  and,  if  required,  a  reference  to  persons  wiio 
kiwe  f  urniihed  from  their  establishment.  Arrangements 
made  for  the  delivery  of  furniture  in  the  country. 
Down  quilts  from  5s  fkl  each. 


THE    PHOSPHROISED    NERVINE 

J.  TONIC— The NKWCHKMICAL COMBINATION 
of  PHOSmiATlC  SALTS,  QUININK.  IKON,  Ac. 
containinjT  all  the  EsseiitlHl  Constituents  of  the  Blood, 
Bram,  nnd  Nerve  Substance.  Grc:it  philosonhical  and 
■ohomical  research  has  led  to  the  discovery  of  this  in- 
valuable remeily  in  its  present  perfect  statp,  iigreenbln 
to  the  pnlate  and  innocent  in  its  action,  Ptill  pr  serving 
its  wonderful  properties,  affording  immediate  relief,  and 
permanently  curing  all  who  suffer  from  Wasting  and 
Withering  of  Nervous  an<l  Muscular  Tissues,  total  and 
pntial  prostration,  and  every  other  exhaustive  deringe- 
nient  of  the  syiitem.  It  rejrenoratca  all  tlie  important 
clemonte  of  the  human  franip.  '•  As  phusphorus  in  a 
•tate  of  nature  lllumiuos  tlie  darkness,  so  the  exhausted 
frame  revives  when  impregnated  with  its  electrical 
properties." 

Prices:  lis  per  bottle,  or  four  lis  bottles  in  one,  338 ; 
nd  in  cases  containtnfr  throe  33s  bottles,  £5,  which 
»ve  8  £1  128»  packed  securely  and  sent  to  all  parts  of 
aacworlJ. 

tliLoxDON  AoEHTS :— Newberry,  45  St  Paul's  church- 
yard; Sanger,  U>0  Oxford  street;  Hooper.  43  King 
William  street,  London  liridge:  Pri>ut,  '2-2'.)  Strand, 


ALLSOPP'S    PALK    OR    BITTER 

xL  ALE.— Messrs  SAMUEL  ALL80PP  and  SONS 
bog  to  inform  the  Trade,  that  they  are  now  registering 
oraers  for  tlio  March  Brewings  of  their  Pale  Ale  in 
Casks  01  18  Gallons  and  upward',  at  the  Brewery, 
Burton-on-Trent;  and  at  the  undermentioned  Branch 
Establishments. — 

LONDON At  61  King  William  si,  E.C, 

BRIGHTON  At  6  Marine  Parade. 

LIVERPOOL At  Cook  street. 

MANCHESTER At  Dncie  place. 

LEED.S At  Commercial  buildings, 

BIRMINGHAM At  Upper  Temple  street. 

DERBY   At  the  London  road. 

LEICESTER At  r,i  Qranby  street. 

WOLVERHAMPTON...     At  Exchange  street. 

SHEFFIELD At  Exchange  buiMingS. 

NOTTINGHAM At  Maypole  vard. 

OHESTERVIELD At  the  Low  Pavement, 

STOKF-UPON-TRENT.    At  Wharf  strict. 

DUDLE'i' At  Burnt  Tree. 

WORCESTER    At  the  Cross, 

BATH    At  5  Edgar  buildings. 

SOUTH  WALES  At  King  street,  Bristo 

DUBLIN  At  Crampton  quay. 

COKIC    At  Cook  street. 

EDINBURGH ]il  *l  ^^  ^r;^f-^,. 

GLASGOW At  8t  Vincent  street. 

PARIS   At  279  Rue  St  Honor^ 

Messrs  ALLSOPP  and  SONS  take  the  o|>portunity  ol 

announcing  to  private  families  that  tlieir  Ales,  so  strongly 
recommended  by  the  medical  protession,  may  be  pro- 
cured in  Casks  and  Bottles,  and  on  Draught,' genuine, 
from  all  the  most  respectable  wine  and  beer  merchants 
&nA  licensed  victuallers,  on  *'  ALLSOPP'S  PALE 
ALE  "  heiiisf  especially  as^ed  for. 

\fE\\n  HE ATUE  ROYAL  ADELPHl, 

li     Sole  Proprietor  and  Manager,  Mr  B.  We-sler. 

Lcgitnr.;\te  nttractiim.  Mi!»s  Batcman's  flr*t  iippe«r- 
ande,  since  her  severe  indisip'sition,  as  Jiiii;i,  in  THE 
HUNCHBACK.  Mr  Benjamin  Webst  r  in  hi>t  original 
character  of  Wildrake.  in  THK  LOVK  CHASE. 

Monday.  Wednesday,  and  Friday,  ICI  UN  PARLE 
FKANCAIS.  Mr  J.  L.  Toole.  After  wbkh,  THE 
LOVE  CHASE.  Wildrake,  his  original  cliaracter,  Mr 
B.  WebstM',  Messi'S  Billi»Klon,  Ashby,  Stei>henson ; 
Mrs  Stirling,  Miss  Henrietta  t*imnv>*,  Misd  Sophie 
Young  (her  tirst  appearnnre),  Tuesday,  Thur-d*y,  and 
Saturday,  THE  IRISH  TiGRR,  After  wbicii,  THE 
HUNCHBA  K.  Julia  (Srd  time).  Miss  Btrt?man, 
supported  by  Messrs  Jorda^T  Swiiii>oumeT  BiTington, 
J.  L.  Toole,  Ashley,  anil  Mi«s  H'-nrit-tti  Siimns.  To 
conclude  everj-  erening  with  THE  AREA  BELLE. 
Messrs  J.  Ij.  Toole,  P.  Bedford,  and  Mis  A.  Slellon. 
Commence  at  7. 

MR  AND  MRS  GERMAN  REED 
with  Mr  JOHN  PAREV.  In  TirE  IWVAS-  COM- 
POSERS, in  whicli  the  6i-t'  rs  Pn'  will  re-aipear  ;  with 
THE  BARD  AND  HIS  BIRTHDAY  (Shakespearian 
Visions  by  Mrs  Reed),  and  MRS  ROSF.l.EAF  AT  THE 
SEASIDE,  ly  Mr  John  Parry.  Royal  Gallery  of  Illus- 
tration.^, 14  Reg  nt  street  Unreserved  seats.  Is  and  ^fs ; 
Stalls,  3s ;  Stall  (-hairs,  Ss,  oau  be  secureti  in  advance  nt 
the  Gallery  without  fee. 

POYAL    POLYTECHNIC. 

Ill  —"Very  amusing  Novelty."— After  Professor 
Poppers  OpUcal  Le.  ture  at  2.15  and  ^M,  Exhibition  of 
the  "  Cirte  de  Vis  te"  of  any  visitor  on  the  screem  by 
Chadlmrn's  (of  Liverpool)  Lantern.  The  ■'  Carte-  de 
Visits"  is  shown -.'0  feet  liigh.—N.B.  Exhibition  of  Uw 
r^stais  from  the  Human  Breath  as  usual. 


rLRATIS     AND      POST     FREE— 

VJ  K.  MOSES  and  SON'S,  Illustrated  List  of  Prices, 
with  rules  for  self -measure  men  t.  Patterns  upon 
application. 

E.  M0:iE3  and  SON'S  SANDRINGHAM  and 
DANISH  Wrappers  (introduced  by  them),  the  newest 
and  most  fnshinnable  style  of  ( »ver  Coats  for  the  Seasan 

t?      STO  S~ES     A  N  D     SON'S 

JLi,  READY-MADE  and  BESPOKE  CLOTHING, 
for  all  classes  and  alt  ages. 


E. 


MOSES     AND     SON'S 

celebrated  "  INDISPEN.SABLE"  SUIT,  from 


E. 


E. 


MOSES     AND    SON'S 

HOSIERY,     DRAPERY,    HATS    and    CAPS, 
BOOTS  and  SHOES,  for  ail  classes  and  all  agea 

MOSES    A  iN  D     SON'S 

Ot'TFI'TS  for  all  Classe.<,    ail  Ages,  and    all 


Cllina'es. 


P      MOSES     AND     SON'S 

J-i  •  LONDON  HOUSES : 

154,  15.5,  15«,  157  Minories;  83,  84,  85,  86,  87,  88, 

8S  Aldgate. 

50(!.  •'07,  508- New  Oxford  street :  1.  2,  8  Hart  itrwjt 

137,  l.?3  Tottenham  Court  load:  283  Eustonroad. 

Bradford,  Yorkshire. 


riRATIS     AND     POST     FHEE.— 

VJ      E.   MOS«S   and  SOU'S   new  pamphlet   "The 
Phiiosopny  of  Dress." 


WHERE  SHALL  WE  DINE? 
Goto  DEACON'S  CO»?EE  HOUSE.  WAL- 
BROOK,  wlieretlie  "Economist"  and  all  other  news- 
papers In  the  world  are  tait^n  in  and  filed.  DirectorleB- 
for  every  county  in  England,  also  for  Canada  and 
Australia.  ArfVerti-ements  inserted  in  any  papers 
English  or  fofeifn. — Wm.  Howell,,  prop'ietor. 

CONSUMPTION,      COI'OHS,     COLDS,      ASTHMA, 

BROXCHITDB,    NEURALGPA,    KIIEUMATISX, 

SPASMS;    Ao. 

eit-TIOK— "  In  CHancCT)- 


c 


HLOROD'YNE. 


VicK-CiiA>C3wtoB  Wood  stated  that  Dr  J-  ©Mils 
Browne  w»s  uiMlonMedly  the  rkiv«entor  of  Chlorod^e. 
Eminent  Hospital  Pb\s'rians«f  !./>ndon  state'l  tiief  Dr 
J.  CoUis  Browne  was  the  di^eorcrer  of  Chtorodyne ; 
that  they  ijfescribe  U  larj^rtJy,  and  mem  nootherthsn 
I>r  Browne's.— See  Timks,  Ally  13,  1804.  The  PftbUc, 
therefore,  are  oantJoned  acainst  ns-ng  any  otltcr  than 
Dr.  J.  CoLus  RtefnrKr.'i  Ceuokodtse. 

Tills  1nvAlu«fcAe  Remedy  prodnces  qatet  refVrshing 
sleep— relieves-  pain,  calma-  the  system.,  restores  the 
deranfced  fnnciions.  and  stimulates  hejiltky  actios  of  the 
secretion  of  Ho  body. 

Fn>ra  J.  M'flris-or  Cr»ftv  M:D.,  M  X;C.,  Pbysician, 
Tendon,  lata-  Staff  Surpeon  to  H.JLf.  "After  jw*- 
sciibing  I)r  J.  Collis  Browne's  Chlcrodyne  f«r  the  last 
three  yeani,  in  severe  oases  of  N«uralgier  and  Tic- 
Dolorenx,  IifM^^at  Sam  in  a  p<>sJhon  totesfeify  toits 
valuable  effects.  ResHy  in  some-  o«te»  ft  «e*ed  as  a 
chami,  w^jpn  all  oUi«r  means-  l"»d  failed."  No  hom«- 
should  be  without  iu  Sold  in  U.ttic*.  S:»9(l  and  48  6i: 
Sei.t  free  on  roceirl  of  9tami;*i  by  J.  lIHrrenport,  38 
Great  Biseell  stri«».  W.C,  S- a?  MannRtcrturer. 

ObseiTo  particalarly,  m  na  cenuiiw  wifebont  the  irords 
"!Dr  J.  Colli*  Browne's-  Ci»JDrodvne"  en  the  Govern- 
in  ent  9«nip. 
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Investoe's  Manual  is  now  sold  separately,  price  9d 
stamped,  Sd  unstamped.  If  taken  as  a  Supplement  to 
the  Economist,  it  remains  at  its  former  price,  6d.  In 
addition  to  the  information  formerly  given,  it  gives  a  concise 
summary  of  the  Reports  of  the  Companies  for  the  present 
year  as  will  enable  Investors  to  judge  of  their  position. 


ME  EDMUNDS'  TEMPTATIONS. 
Mb  Edmunds'  case  will  be  discussed — ^has  ere  this  been  dis- 
cussed— almost  everywhere  in  England.  It  is  certainly  no  light 
matter  that  such  charges  as  has  been  made  against  the  present 
Lord  Chancellor  and  a  past  Lord  Chancellor  should  have  a  suffi- 
cient appearance  of  validity  and  plausibility  as  to  warrant 
their  reference  to  a  select  committee.  During  the 
investigation  of  that  committee  it  would  be  premature 
and  foolish  to  pronounce  an  opinion.  But  there  is  a 
most  important  preliminary  matter  upon  which  no 
one  says  any  thing.  The  beginning  of  the  story  is  that  Mr 
Edmunds,  a  subordinate  clerk  in  certain  offices,  viay  have  pur- 
loined certain  moneys.  We  want  to  know  why  had  Mr 
Edmunds  the  power  to  steal  these  moneys  ?  Whether  he  did 
so  or  no,  is  for  this  purpose  almost  immaterial.  We  say  con- 
fidently that  he  ought  not  to  have  been  able  to  take  twenty 
thousand  pence,  much  less,  as  is  alleged,  twenty  thousand 
pounds. 

The  case  is  not  single.  Only  the  other  day  there  were  large 
alleged  frauds  in  a  provincial  bankruptcy  court,  and  a  com- 
mission was  appointed  to  inquire  into  them,  and  considerable 
sums  were  found  to  be  "  due  ;"— that  is,  to  have  been  delayed 
or  misappropriated.  It  is  cuirently  said,  and  we  believe  with 
truth,  that  the  accounts  of  Mr  Edmunds,  of  which  the  correct- 
ness is  impeached,  extend  over  thirty  years.  But  we  do  not 
accuse  an  individual ;  we  are  content  to  assume  the  innocence 
of  Sir  Edmunds, — the  present  innocence  of  every  one  who  has 
been  tempted  as  ho  was.  We  say  that  the  system  is  essentially 


and  radically  vicious  ;  that  no  man  ought  to  be  trusted  with 
public  money  which  he  may  not  have  to  account  for,  to 
effectually  account  for,  during  twenty  years.  It  is  a  proverb 
that  no  man  ought  to  be  trusted  with  untold  gold  ;  we  add, 
no  man  ought  to  be  trusted  with  national  gold  which 
he  has  not  to  tell  out  and  pay  over  to  the  nation  immediately. 
A  foreigner  would  hardly  understand  how  such  a  case  as 
that  of  Mr  Edmunds  would  be  possible.  He  would  say  all 
money  paid  to  the  nation  must  in  fact  be  paid  to  the  finance 
department,  and  that  finance  department  should  look  to  the 
application  of  that  money,  and  if  it  does  not  look  to  it,  should 
be  punished  and  held  responsible.  Most  Englishmen,  who 
have  not  studied  the  curious  history  of  all  legal  and  many 
other  institutions  in  this  country  would  say  the  same.  They 
would  say,  the  finance  department — the  Treasurj' — ought  to 
have  looked  after  Mr  Edmunds  ;  and  they  should  be  made 
to  explain  how  he  has  had  the  power  of  abstracting  this 
money,  even  if  he  has  not  done  so. 

The  truth  is,  that  the  Treasury  had  no  more  power  in  the 
matter  than  the  County  Court  of  Cornwall,  and  that  it  is  just 
as  much  without  power  in  a  very  great  number  of  similar 
cases.  The  explanation  is  simple.  A  considerable 
number  of  English  institutions  are  almost  seZ/'-oreated, 
— that  is,  very  small  germs  were  centuries  ago  created 
by  the  Eoyal  prerogative,  and  out  of  these  minute 
germs  huge  growths  have  gradually  sprouted.  The  courts  of 
common  law  are  entirely  of  this  nature ; — the  Court  of  Queen's 
Bench,  of  the  Common  Pleas,  and  of  the  Exchequer  had  each 
of  them  at  their  original  creation  but  a  petty  and  subordinate 
sphere.  Each  of  these  now  rules  the  whole  domain  of 
common  law  ;  but  originally,  it  ruled  only  a  little  fraction 
of  that  domain.  They  competed  for  jurisdiction  and  obtained 
jurisdiction,  but  at  their  commencement  the  power  of  each 
was  contracted  and  partial.  It  may  be  asked,  why  did  they 
thus  compete  ?  It  is  an  old  legal  saying  in  England,  "  It  is 
"  the  part  of  a  good  judge  to  increase  the  jurisdiction."  Why 
is  it  his  part  ?  Because,  on  our  old  system,  the  more  business 
the  more  fees, — the  more  legislation,  the  greater  pay,  the 
larger  the  income  of  the  judge  himself  and  of  every  one 
under  him  and  about  him. 

The  sole  feeling  of  the  English  Treasury  in  what  we  may 
loosely  call  the  mediseval  period, — the  period  at  which  the 
seeds  of  most  English  institutions  were  planted, — about  these 
institutions  was  very  simple.  It  was,  "  Don't  come  to  me 
"  for  any  money."  King  Edward  the  Fourth,  and  the  Lord 
High  Treasurer  of  that  day  would  have  stared  at  the  Lord 
Chief  Justice  if  he  had  asked  for  an  "  augmentation  of  salary.'' 
But  neither  the  King  nor  the  Treasurer  knew  or  cared  if  by 
an  increase  of  jurisdiction,  the  Court  of  Queen's  Bench  tripled 
its  business,  and  with  its  business  the  receipts — the  income  of 
all  concerned  in  it.  The  English  law  courts  speculated  in 
jurisdiction,  and  earned  great  profits  according  as  they  could 
attract  the  public. 

Many  consequences  of  this  mediaeval  system  have  been 
removed,  but  the  essence  remains.  We  have  many  subordi- 
nate receiving  officers.  We  have  minor  hoards  of  public  money. 
The  courts  of  law  receive  their  own  fees,  and  the  officers  of 
the  court  are  accountable  to  the  court  and  the  court  only.  Thus, 
in  the  case  of  Mr  Edmunds,  the  Patent  Office  is  a  branch  of  the 
Court  of  Chancery.  Mr  Edmunds  was  bound  to  account 
once  in  three  months  to  the  Master,  and  the  Master  was  in 
theory  accountable  to  the  Lord  Chancellor.  But  the  money 
department  of  the  State— the  Treasury — had  no  control  in 
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the  matter,  liad  no  official  intelligence,  no  official  authority. 
A  great  judge  like  the  Lord  Chancellor — a  small  judge  like 
the  Master — might  neglect  to  watch  over  these  moneys; 
a  judge  is  not  trained  to  finance,  is  occupied  in  other  duties, 
and  perhaps  is  as  likely  to  neglect  the  painful  verification  of 
accounts  and  vouchers  as  any  one  whatever.  But  the  special 
department  charged  with  that  verification — the  Finance  de- 
partment— is  unable  to  interfere,  has  no  legal  information 
as  to  the  receipt  or  non-receipt  of  these  moneys ;  in 
many  cases  is  wholly  without  official  and  legal  know- 
ledge that  such  moneys  exist  and  are  received.  This 
ignorance  of  the  Treasury  is  very  explicable  by  a  refer- 
ence to  history.  As  the  courts  of  law  and  other  bodies  were 
allowed  by  the  Treasury  to  prow  up  on  the  understanding 
"  Do  not  you  trouble  us  ;"  of  course  the  sufferance  was 
correlative."  The  Treasury  could  not  and  did  not  trouble 
them.  In  those  rude  and  troubled  times,  the  Treasury  had 
to  find  money  for  war  and  for  Court  displays,  and  was  fully 
employed  in  those  functions.  But  though  the  impotence 
of  the  Treasury  is  explicable,  it  is  not  the  less  mischievous. 
If  Mr  Edmunds  had  been  a  collector  of  moneys  under  a  good 
finance  department,  he  could  not  have  had  his  accounts  in 
arrears  for  three  months  ;  now  it  is  quite  certain  that  they 
have  not  been  effectually  tested  for  very  many  news. 

We  venture  to  say  that  the  system  on  which  we  now  pro- 
ceed is  one  calculated  to  encourage  fraud — that  it  gives  a  bounty 
on  fraud.  Wo  have  an  immense  number  of  stores  of  fees,  of 
outlyinrj  public  nwnei/s,  and  the  receivers  of  these  are  only 
bound  to  account  to  some  old  judge — some  subordinate  officer 
who  may  go  shares  in  a  fraud — to  some  non-financial  authority 
— to  some  authority  distinct  from  the  Executive  Government. 
Parliament  ought  to  have  brfora  it  some  one  to  call  to  account 
for  «// moneys.  The  House  of  Commons  ought  to  be  able  to  say 
to  the  Finance  Minister — to  the  Chancellor  of  the  Exchequer — 
19/  3s  4d  was  paid  on  such  a  day  to  such  a  person,  what  are 
your  arrangements  for  seeing  that  this  lOZ  3s  4d  gets  to  its  desti- 
nation. There  ought  never  to  be  publicmoneys  in  transitu  for  any 
time.  The  proper  place  of  custody  for  all  public  moneys  is  the 
Bank  of  England  ;  and  in  common  sense  some  one  authority — 
the  highest  administrative  financial  authority,  the  Treasury — 
ought  to  be  required  to  see,  and  to  have  the  power  of  seeing, 
that  all  moneys  paid  on  any  pretence  to  the  nation  arrive 
with  due  speed  to  their  legitimate  head  of  account  at  the 
Bank  of  England. 

There  is  no  difficulty  about  the  matter ;  in  some  cases 
already,  legal  fees  are  paid  by  stamps.  Extend  this  principle 
universally.  Let  all  payments  to  courts  of  law  be  made  in 
stamps.  Let  them  have  no  money  at  all.  Let  them  have  no 
temptation.  Do  not  give  Mr  A.,  Mr  B.,  and  Mr  C,  whom  we 
never  heard  of,  the  custody  of  moneys  which  are  the  nation's, 
— which  are  ours. 

It  may  be  said.  "  The  stamp  distributor  may  cheat,  and 
"  you  will  be  no  better  after  all."  We  say  he  shall  not  cheat 
long;  we  will  look  after  him.  All  over  England,  thelocal  station- 
masters  are  trusted  with  railway  tickets  in  great  numbers  for 
which  they  have  to  account,  and  which  are  examined  at  brief 
intervals.  The  payment  to  a  legal  officer  is  simply  a  ticket 
for  law.  It  is  just  as  possible  to  examine  the  tickets  which 
enable  a  man  to  travel  through  the  Queen's  Bench  as  the 
tickets  which  enable  him  to  travel  from  Liverpool  to  London. 
Let  each  stamp  distributor  have  so  many  legal  stamps,  and 
make  the  Inland  Revenue  responsible  for  seeing  that  the 
stamps  are  right.  If  that  only  be  done,  if  that  single  step 
be  taken,  there  will  be  an  instant  stoppage  to  delayed  accounts, 
— a  protracted  purloining  of  forgotten  public  moneys. 

A  most  striking  example  of  the  corrupting  power  of  im- 
memorial malpractice  is  to  be  found  in  Lord  Derby's  speech 
on  this  very  matter.  He  says, — "I  am  told  that  there  are 
"  extenuating  circumstances  with  regard  to  the  defalcations 
"which  occurred  in  the  accounts  of  the  Patent  Office.  No 
"  doubt  there  were  irregularities,  and  I  am  informed — it  may 
"  be  mere  rumour — that  the  charge  against  Mr  Edmunds  was, 
"  that  instead  of  having  handed  over  a  sum  of  money  which  he 
"  had  received  on  behalf  of  the  Government,  he  had  placed  it 
"  in  a  deposit  bank,  and  that  he  had  received  the  interest  upon 
"  it  until  called  for.  I  am  further  informed  tliat  since  the  case 
"  was  brought  forward — since  this  complaint  was  made — the 
•'  whole  sum  in  which  Mr  Leonard  Edmunds  was  indebted  to 
"  the  public,  and  certainly  a  larger  sum  than  that  in  which  he 
'•  had  been  accounted  a  defaulter,  has  been  paid  in,  and  that, 
"  as  far  as  he  is  aware,  he  is  no  longer  indebted  to  the  public. 


"  Now,  my  lords,  it  was  extremely  imprudent,  extremely  im- 
"  proper,  that  the  money  coming  into  his  bands  should  have 
"  been  so  invested  for  a  time,  and  that  he  should  have  derived 
"  an  advantage  from  the  accruing  interest  ;  but  if  that  were 
"  the  whole  case — and  I  know  nothing  about  it ;  I  am  in 
"  entire  ignorance  of  this  matter  myself — it  falls  far  short  of 
"  that  which  was  imputed  to  him,  and  which  would  have 
"  been  a  criminal  act." 

But  it  does  not  strike  Lord  Derby  that  no  subordinate  offi- 
cial ought  to  be  trusted  with  these  accumulating  moneys, 
— that  a  system  is  radically  vicious  which  entrusts  many 
persons  of  miscellaneons  antecedents  with  vmratclicd  hoards. 
What  Lord  Derby  thinks  so  venial,  is  exactly  the  beginning 
of  most  great  frauds.  Where  verification  is  tardj',  fraud 
is  imminent.  There  is  no  better  evidence  of  the  pressing 
necessity  for  a  great  reform  than  the  fact  that  our  present 
system  has  so  warped  the  judgment  of  one  of  our  most 
experienced  and  most  honourable  statesmen. 


M.    PEEEIEE'S    SCHEMES     FOR    OBTAINING     GOLD 

WHEN  IT  IS  WANTED. 
M.  Peeeiee  has  published  a  new  edition  of  his  pamphlet — a 
book  it  should  be  called — for,  though  the  price  is  that  of  a 
brochure,  the  magnitude  is  that  of  a  volume.  He  has  accom- 
panied it  with  a  most  imposing  array  of  careful  tables.  He 
has  done  us  the  honour  to  preserve  here  his  full  reply  to  our 
former  comments.  This  new  edition  may  therefore  be  taken 
as  his  final  manifesto,  as  the  finished  exposition  of  the  views 
of  the  party  who  object  to  raising  the  rate  of  interest  when  the 
Bank  till  runs  low,  and  who  wish  to  substitute  other  schemes. 
As  the  inquiry  into  the  late  policy  of  the  Bank  of  France  is 
still  pending,  as  the  true  policy  of  that  Bank  is  of  European 
importance — for  its  erroneous  operation  may  convulse  Euro- 
pean money  markets — it  is  necessary  to  consider  what  new 
policy  M.  Pereire,  after  full  meditation  and  elaborate  care, 
proposes.  He  says  that  when  the  coffers  of  the  Bank  of 
France  are  drained  low,  they  ought  not  to  raise  the  rate  of 
interest.     What,  then,  are  they  to  do  ? 

M.  Pereire's  answer  is  given  in  a  chapter,  the  title  of  which 
we  may  be  permitted  to  call  nuif.  It  is  headed  "  The  facility 
"  with  which  we  can  always  obtain  gold,  and  the  mode  of 
"  obtaining  it."  Perhaps  it  is  only  a  man  of  M.  Pereire's  great 
monetary  experience  who  could  venture  to  call  easy  a  task  at 
which  the  Banks  of  France  and  England  have  been  variously 
labouring  for  a  century — at  which,  in  truth,  all  bankers  have 
been  labouring,  and  until  this  plan  of  raising  the  rate  of 
interest  was  suggested,  with  very  indifferent  success.  M. 
Pereire  says  in  substance,  "  I  have  a  new  plan  which  is  to 
"  supersede  both  the  old  schemes  in  which  bankers  failed,  and 
"the  now  policy  by  which  they  succeed," — and  he  sa)'s  that 
this  plan  is  easy  and  obvious. 

When  we  examine  the  chapter  we  cannot,  however,  say  that 
the  plan  now  suggested  is  either  effectual  or  novel.  We  do 
not  think  it  would  succeed,  and  we  do  think  we  have  seen  it 
before. 

M.  Pereire  says  we  must  buy  gold,  but  he  justly  reproves 
the  mistaken  manner  in  which  the  Bank  of  France  formerly 
bought  gold.  They  simply  gave  notes  for  gold,  and  in  the 
end  had  to  pay  those  notes  in  gold.  By  paying  a  great  pre- 
mium, they  secured  a  better-looking  account,  a  momentary 
transit  of  gold  through  their  coffers  ;  but  they  secured  no  per- 
manent, no  reliable  reserve,  because  it  was  clear  that  the 
extra  gold  so  gained  would  at  once  go  out  in  place  of  the 
extra  notes  so  issued.  31.  Pereire  wisely  says  we  must  pay 
for  the  gold,  not  with  representative  paper,  with  notes  payable 
in  gold,  but  with  actual  value,  with  real  wealth. 

What,  then,  is  that  real  wealth  ?  He  tells  us,  "  The  reali- 
"  sation  of  the  capital  subscribed  by  the  shareholders  of  the 
"  Bank,  and  if  it  be  insufficient,  the  augmentation  of  that 
"  capital  would  furnish  the  keal  capitals  of  which  we  speak, 
"  those  of  which  no  one  could  claim  the  repayment."  More 
simply  at  least  to  English  comprehension,  M.  Pereire  means 
this  : — The  Bank  of  France,  when  its  till  runs  low,  is  always 
to  sell  what  rentes,  what  invested  capital,  it  has  ;  and 
if  this  be  not  enough,  it  is  to  call  up  more  capital) 
buy  rentes,  and  then  sell  them  in  the  market.  But 
the  insufficiency  of  these  expedients  as  a  means  of 
obtaining  gold  is  clear.  First,  you  sell  the  rentes  in  all  like- 
lihood for  notes  ;  at  least  no  bank  can  refuse  to  take  its  own 
notes  when  tendered,  and  large  transactions  in  Paris  and  else- 
where always  have  to  be  in  paper  rather  than  in  gold.  Even 
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if  the  Bank  stipulated  for  gold  in  place  of  notes,  they  could 
not  keep  the  gold.  The  operation  would  give  gold  a  fictitious 
advantage  as  compared  with  notes  convertible  into  gold,  and 
noteholders  would  ask  for  gold  immediately.  As  a  fact  and 
in  reality,  the  Bank  of  France  would  sell  its  rentes  for  notes  as 
other  people  sell  them,  and  then  it  would  not  get  gold  at  all. 

The  case,  we  should  remember,  is  this  :  the  gold  of  the 
Bank  of  France  is  rapidly  ebbing  away  under  the  influence  of 
a  foreign  exchange,  and  the  rcmedj'  recommended  is  that  they 
are  to  sell  stock  and  get  notes  in  exchange.  But  the  imme- 
diate effect — and  wo  are  dealing  with  an  urgent  matter — is  a 
reduction  of  the  liabilities  of  tho  Bank,  but  not  an  aucrmen- 
tation  of  its  resen'e.  Even  if  the  Bank  have  the  stock  on 
hand  to  sell,  the  object  sought  to  be  gained  by  selling  it 
would  not  be  realised. 

But  how  is  the  Bank  always  to  have  rentes  at  hand  to  sell  ? 
Every  drain  of  gold  will  take  away  some,  and  how  are  they  to 
be  replenished  ?  M.  Pereire  says  by  the  increase  of  capital. 
But  it  is  difficult  to  comprehend  how  so  experienced  a  man  of 
business  can  for  such  a  disease  propose  such  a  remedy.  It 
wonld  come  in  practice  to  this.  In  a  great  drain  of  gold, 
and  just  when  the  Bank  bad  sold  off  its  last  available 
shilling  of  stock,  it  would  make  a  call  on  its  shareholders. 
At  such  a  time,  a  time  of  utter  calamity,  many  shareholders 
would  not  be  prepared  to  pay  that  call  :  money  is  not  very 
plentiful  just  in  the  middle  of  a  crisis  ;  and  even  of  the  share- 
holders who  could  pay,  some  would  be  too  frightened  to  pay. 
They  would  wish  to  go  out  of  banking  altogether.  They 
would  say  it  was  a  risky  concern,  and  had  better  be  let  alone. 
Partly  from  poverty  and  partly  from  fright,  a  great  number  of 
shares  would  be  thrown  on  the  market ;  the  price  of  shares 
would  fall,  even  more  rapidly  than  other  things,  just  when 
everything  else  was  falling  rapidly.  It  would  be  a  great 
chance  if  the  credit  of  the  country  and  the  Bank  survived  this 
desperate  remedy.  Just  when  all  credit  was  suffering,  the 
Central  Bank, — the  reserve  of  credit  in  the  30untry — is  recom- 
mended to  weaken  its  credit  by  a  demand  on  its  shareholders, 
and  a  vast  depreciation  of  its  shares. 

But  even  if,  what  is  doubtful,  the  credit  of  the  Bank  sur- 
vived the  remedy,  the  remedy  would  not  bo  effectual.  It 
might  very  likely  bring  on  a  disorganisation  of  credit,  and  a 
suspension  of  cash  payments,  but  it  is  most  unlikely  that  it 
would  bring  in  cash.  It  might,  and  would,  while  human 
nature  remains  human  nature,  alarm  the  public,  but  while 
economical  conditions  are  what  they  are,  it  would  not  fill  the 
Bank.  The  shareholders  who  paid  the  call  would  not  pay  it 
in  gold,  they  would  pay  it  in  notes  ;  and  notes,  as  has  been 
said,  and  as  in  a  heavy  drain  the  Bank  knows  full  well,  are 
quite  another  thing  than  gold.  And  if  the  Bank  buys  rentes 
with  the  notes  received  from  its  shareholders,  it  only  get  notes 
again.  It  does  not  at  once  gain  the  article  essential  to  its  con- 
dition. 

On  a  former  occasion,  M.  Pereire  was  hurt  at  our  saying 
that  he  did  not  attach  due  importance  to  a  reserve  of  gold, 
and,  therefore,  we  will  not  say  so  again  ;  but  we  may  say,  and 
do  say,  that  his  schemes,  if  tried  at  a  really  critical  occasion, 
would  bring  on  the  cours  force,  as  they  call  it,  in  the 
market  of  which  he  is  speaking.  The  rate  of  interest,  it  is 
true,  would  not  be  raised,  but  notes  will  be  made  legal  tender. 
There  will  be  no  reserve  in  the  till,  and  discounts  will  be 
cheap,  because  paper  can  be  easily  printed. 

France  is  the  last  country  which  can  afford  to  play  tricks 
with  her  currency.  The  deficiency  of  her  credit  is  her  weak 
economical  point,  and  v/hen  the  currency  is  in  confusion,  credit 
diminishes.  The  memory  of  Lava's  bank  haunted  Paris  for  a 
century,  and  forbade  the  foundation  of  a  sound  bank.  The 
revolution  in  property,  the  vast  injury  to  lenders,  the  unjust 
gratuity  to  borrowers,  caused  by  the  assignats,  are  well  known. 
The  pain  of  a  high  rate  of  interest  is  temporary,  though  sharp  ; 
the  evils  of  deranged  prices  and  annihilated  credit  are  pro- 
longed as  well  as  severe. 


THE  PKEMATUEE  EXPECTATIONS  OF  AN  AMERICAN 

WAE. 
Op  all  our  national  peculiarities  there  is  not  one  more  per- 
plexing, or  to  sensible  business  men  more  annoying,  than  the 
national  liability  to  panic.  It  disturbs  everything,  and  it  is 
as  difficult  to  account  for  it  as  to  foresee  its  occurrence.  If 
we  were  a  timorous  people,  or  a  weak  people,  or  a  people 
without  organisation,  there  might  be   some  reason  for   over- 


watchfulness,  for  that  imaginative  depression  which  every  now 
and  then  seizes  upon  the  whole  community.  But  that  one  of 
the  most  powerful  nations  in  the  world,  which  always  rises  to 
war  with  a  kind  of  heavy  readiness,  which  is  at  this  moment 
strongly  organised,  with  a  great  fleet  and  a  full  treasury, 
should  be  suddenl}'  penetrated  with  the  sense  of  an  invisible 
danger,  so  penetrated  as  to  buy  and  sell  under  the  influence 
of  alarm,  is  certainly  a  curious  phenomenon.  It  recurs,  how- 
ever, periodically,  and  almost  always  produces  mischief.  The 
wild  fear  of  Eussian  designs  cost  us  the  war  in  Afghanistan 
and  the  disaster  which .  first  shook  our  hold  over  the  Sepoy 
army  ;  the  alarm  created  by  the  military  strength  of  the 
French  Empire  almost  broke  up  the  alliance  which  for  twelve 
years  has  kept  the  world  in  order  ;  the  senseless  dread  of 
Eoman  aggression  undid  the  work  of  thirty  years  by  reviving 
the  suspicions  which  keep  the  English  and  Irish  creeds  so  in- 
cessantly jarring  ;  the  alarm  of  18G1  has  cost  us  millions,  and 
the  present  one  may  precipitate  a  war  which,  of  all  wars, 
would  be  the  most  injurious  to  commerce  and  civilisation.  It 
is  high  time  to  ask  the  middle  class  of  this  country  upon 
what  ground  it  expects  an  immediate  attack  from  the  United 
States. 

We  say  immediate  attack,  because  the  gist  of  the  absurdity 
lies  in  this  matter  of  time.  It  is,  of  course,  quite  possible 
that  the  United  States  may  at  some  future  period  see  fit  to 
attack  us,  France  may  see  fit,  or  Eussia,  and  it  is  quite  wise 
to  take  all  reasonable  precautions.  The  American  people  speak- 
ing unfortunately  the  same  language  as  ourselves,  can  under- 
stand all  our  criticisms  and  can  reply  by  boasts,  equally  in- 
telligible to  ourselves  ;  and  criticisms  and  boasts  together  pro- 
duce much  exasperation  of  feeling.  Our  frontiers  too  march 
together  for  many  hundreds  of  miles,  and  the  Government  of 
Washington  is  therefore  exposed  to  one  of  the  most  powerful 
of  all  temptations  to  war,  the  chance  of  acquiring  large  and 
valuable  territories  which  would  greatly  increase  its  naval 
power.  It  is  probable  too  that  at  no  very  distant  time 
the  American  Government  will  find  itself  an  extremely  strong 
one,  possessed  of  a  great  fleet,  levying  a  great  taxation,  dis- 
posing of  armies  large  and  numerous  as  those  of  every  demo- 
cratic State  have  throughout  all  history  become.  These  are 
ample  reasons  for  precaution,  for  looking  to  our  arms,  scrutinis- 
ing our  resources,  and  mending  any  visibly  weak  points  in 
the  fence.  But  what  is  there  in  these  reasons  to  make  us 
imagine  that  the  crisis  is  coining  now  ? 

At  this  moment  the  Amercian  Government  is  engaged  in 
the  prosecution  of  a  very  great,  very  costly,  and  peculiarly 
dangerous  civil  war.  That  war  has  been  raging  for  four  years, 
has  cost  500,000,000/,  and  has  by  no  means  reached  its  ter- 
mination. So  far  as  English  observers  can  perceive,  the  course 
of  events  is  running  steadily  in  favour  of  the  older  and  more 
regular  Government,  but  the  work  is  not  yet  accomplished,  or 
the  "  rebellion"  even  in  appearance  subdued.  The  South  has 
still  to  yield,  will  probably  not  yield  without  another 
campaign,  and  when  it  has  officially  yielded  there  will  still  be 
left  work  to  do  from  which  the  greatest  statesmen  even  might 
shrink  with  a  sense  of  incompetence.  There  is  a  vast  terri- 
tory to  pacify  and  clear  of  the  brigandage  which,  though  little 
noticed  in  England,  is  probably  the  very  worst  legacy  of  the 
war  ;  there  is  a  great  subject  race  to  emancipate  and  organise, 
so  that  it  shall  be  free,  yet  not  cease  to  labour,  be  indepen- 
dent, yet  not  provoking  to  races  stronger  than  itself ;  there  is  a 
grandfinancial  crisis  to  be  met  in  some  waj'  or  other,  some  revo- 
lutionary or  regular,  but  at  all  events  difficult  way  ;  and  above 
all  there  is  that  collapse  to  be  faced  which  follows  always  on 
the  success  of  any  very  great  or  very  persistent  effort.  Finally, 
there  is  the  constitution  to  be  amended,  so  as  to  reconcile  the' 
two  leading  ideas  of  the  nation  which  lives  under  it,  their  re- 
spect for  a  Federation  and  their  desire  for  a  great  and  perma- 
nent Eepublic,  "  one  and  indivisible."  All  these  are  pressing 
necessities  which  will  be  felt  more  and  more  strongly  as  the 
war  now  raging  draws  nearer  to  its  close,  and  all  require  a 
concentration  of  purpose  and  of  strength  fatal  to  the  idea  of 
a  voluntary  foreign  war. 

Why  do  Tve  expect  that  all  these  objects  will  be  laid  aside 
in  order  to  enjoy  the  luxury  of  punishing  England  for  allowing 
two  or  three  steamers  to  reach  the  Confederates,  or  conquering 
Canada,  and  so  adding  to  a  vast  and  disaffected  territory  at 
tho  South  another  vast  and  disaffected  territory  at  the  North  ? 
Because  the  American  journals  threaten  it  ?  So  did  the 
French  journals  immediately  after  the  Bernard  trial,  but 
without  producing  a  war.    Because  Mr  Adams  almost  declared 
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it  in  order  to  prevent  the  departure  of  the  rams  built  for  the 
Confederates  ?  The  war  at  that  moment  would  hardly  have 
added  to  American  difficulties,  for  a  number  of  the  rams  could 
have  broken  the  blockade  almost  as  easily  as  if  they  had  been 
part  of  Her  Majesty's  fleet,  and  we  had  no  means  of  invading 
the  States  by  land.  Because  inadmissible  demands  are  to  be 
made  about  the  losses  caused  by  the  Alabama?  That  is 
merely  a  pretext  for  war  to  be  put  forward  if  the  Government 
of  Washington  on  general  grounds  desires  it,  but  not  other- 
wise, and,  as  Mr  Layard  assures  us,  has  been  for  many  months 
laid  aside.  Because  the  Americans  co.vet  Canada  'i  They  do 
not  covet  it  more  than  they  have  always  done  ;  indeed,  they 
covet  it  rather  less,  for  they  have  less  evidence  that  the  Cana- 
dians will  like  the  change,  and  the  first  difficulty  of  theirGovem- 
ment  is,  that,  to  exist  as  it  stands,  each  separate  State  must  yield 
to  the  Central  Power  at  least  a  quiescent  obedience.  American 
politicians  are  not  very  deep  thinkers,  but  they  are  at  least 
aware  how  much  more  easy  and  pleasant  it  would  be  to  buy 
Canada, — that  is  to  offer  to  its  people  commercial  and  other 
advantages  to  induce  them  to  come  in,  than  to  sow  the  seeds 
of  permanent  irritation  by  a  war  of  conquest.  At  all  events, 
they  will  scarcely  seek  to  undertake  a  task  very  large,  very 
dangerous,  and  very  doubtful ;  which  if  it  fails  will  cost  them 
half  a  century  of  prosperity,  and  if  it  succeeds  will  upset  all 
existing  parfi/  calculations,  and  add  three  millions  of  people  to 
the  parti)  hostile  to  the  predominant  one,  while  engaged  on 
other  work  so  absorbing  as  the  pacification  of  the  South. 

But  may  not  American  statesmen  be  tempted  to  avoid  all 
the  complexities  they  foresee  by  a  great  foreign  war.  Possibly, 
if  they  could  thereby  avoid  them,  but  they  could  not.  War 
with  Great  Britain  would  not  help  to  pacify  the  South,  but 
rather  to  give  new  life  to  half-smothered  elements  of  resist- 
ance ;  it  would  not  enable  them  to  reduce  their  armies,  but 
compel  them  to  increase  them  both  North  and  South  ;  it 
would  not  enable  them  to  settle  their  serf  question,  but  rather 
increase  the  difficult  element  in  that  question,  the  need  for 
arming  the  blacks ;  it  would  not  increase  the  Federal 
authority  over  States,  but  add  six  or  seven  States  to 
the  number  disposed  to  look  with  suspicion  on  Fede- 
ral prerogative ;  above  all,  it  would  not  remove  but 
enhance  their  financial  difficulties ;  for,  even  assuming 
the  war  to  be  used  as  an  excuse  for  repudiation,  repu- 
diation could  not  be  attempted  during  the  war,  because,  if 
it  were,  the  consequent  distrust  would  paralyse  the  supply  of 
men  and  materials  to  the  armies.  Armies  can  be  maintained 
after  a  fashion  by  requisitions,  but  not  in  a  country  like  Canada ; 
and  fleets  cannot  be  so  maintained  at  all.  Even,  therefore, 
assuming  what  is  not  proved,  that  Mr  Lincoln  is  capable  of 
the  colossal  wickedness  of  covering  the  world  with  war  to 
escape  internal  perplexities,  it  is  not  the  visible  or  immediate 
interest  of  his  administration  as  it  stands,  will  be  still  less  its 
interest  when  that  administration  begins  to  feel  the  pressure 
of  the  restored  Southerners,  who  will  be  by  no  means  too 
anxious  to  give  to  the  Northern  section  of  the  Eepublic  a 
permanent,  a  visible,  and  an  irresistible  preponderance  of 
force.  Americans,  when  not  excited  by  threats,  or  in- 
terruptions to  their  great  dream  of  covering  a  continent, 
look  pretty  keenly  to  their  interests,  and  it  is  not 
the  interests  of  the  seventeen  millions  of  farmers  who 
go  to  make  up  the  bulk  of  the  Northern  population  to 
avoid  payment  of  the  scrip  which  they  hold,  and  the 
currency  they  are  relying  on,  by  plunging  into  a  second  war 
while  the  first  one  is  barely  over,  to  stop  emigration  just  when 
it  is  wanted  most,  and  arrest  the  sale  of  oil,  cotton,  and  wheat 
just  when  they  begin  to  bring  in  the  profits  which  are  to 
recoup  the  expenditure  of  the  struggle.  National  irritation 
may  be  too  strong  for  any  of  these  considerations,  but  they 
are  permanent,  while  irritation  is  temporary  ;  and,  at  all  events 
till  the  South  has  yielded,  there  is  no  reason  for  the  alarm 
now  so  visible,  and  which,  with  Englishmen,  is  so  apt  to 
result  in  ill-advised  or  passionate  action.  Our  trade  may  have 
to  sustain  the  terrible  calamity  of  an  American  war,  but  that 
is  no  reason  for  prematurely  accepting  the  next  greatest 
calamity, — a  long  suspense  under  the  conviction. 


THE  GOVERNOR  OF  NEW  ZEALAND. 
The  debate  on  Mr  A.  Mills's  motion  in  the  House  of  Com- 
mons can  scarcely  receive  any  adequate  comment  from  us. 
But  there  is  one  point  in  the  documents  recently  presented 
to  Parliament  on  which  there  can  scarcely  fail  to  have  been 
some  discussion,  and  on  which  we  think  all  parties  ought  to  be 


able  to  come  to  a  distinct  conclusion, — we  mean  the  vacillating 
and  unworthy  conduct  and  policy  of  the  Governor  of  New 
Zealand.  Upon  any  one  who  wiU  follow  honestly  the  innu- 
merable misunderstandings  and  tortuous  paths  through  which 
the  Governor  leads  his  so-called  "  responsible  advisers,"  one  in- 
ference, if  no  more,  will  at  least  be  forced, — ^that  the  Governor 
of  New  Zealand  ought  to  be  recalled.  It  is  obvious  that  he  com- 
mands the  confidence  of  no  party  in  New  Zealand,  neither  the 
Peace  party  in  Canterbury  headed  by  Mr  Fitzgerald,  nor  of  the 
war  party  in  the  Northern  island,  nor  of  the  natives,  whether 
at  peace  or  in  rebellion,  nor  of  any  one.  Whoever  may  be 
able  to  settle  these  perplexities.  Sir  George  Grey  can  never  do 
so,  because  to  make  a  durable  peace  demands  a  confidence 
in  the  Executive,  first,  on  the  part  of  the  settlers,  then  on  the 
part  of  the  natives,  and,  lastly,  on  the  part  of  the  Home  Govern- 
ment. What  confidence  Mr  Cardwell  may  feel  in  Sir  George 
Grey  we  cannot  tell,  but  we  should  think  that  any  Impartial 
man  who  has  read  the  last  little  controversy  between  him  and 
his  Cabinet  on  the  subject  of  the  confiscation  policy  would 
find  it  difficult  to  feel  any  considerabl3  confidence  in  the 
straightforwardness  of  his  actions  or  the  candour  of  his  lan- 
guage. But  whatever  inferences  (if  any)  Mr  Cardwell  may  have 
drawn  from  the  huge  mass  of  uninviting  and  ill-digested  evidence 
that  has  been  laid  before  him,  we  know  very  well  the  opinion 
entertained  of  the  Governor  by  the  Maories  and  the  settlers  of  all 
classes,  and  we  know  that  it  is  one  of  deeply-rooted  distrust. 
Even  the  new  Minister,  Mr  Weld,  had  to  extract  from  the 
Governor  in  ivritimj  a  promise  to  support  a  definite  policy 
before  he  would  attempt  the  task  of  forming  a  Cabinet.  The 
old  Ministry  have  expressed  their  opinion  of  Sir  George  Grey's 
unhappy  forgetfulness  of  the  view  to  which  he  had  pledged 
himself  in  various  emphatic  ways.  And  the  natives  in  theii 
quaint  language  explain  that  Sir  George  Grey  burrows 
"  like  a  rat,"  or  moves  in  a  circle,  or  is  in  other  ways  a  slip- 
pery man  to  deal  with,  though  they  can  trust  the  lieutenant- 
general  and  even  the  Ministers. 

We  might  give  many  illustrations  of  this,  but  they  would 
be  too  technical  and  involve  too  many  unpronounceable 
names  and  mysterious  matters  to  carry  conviction  to  our 
readers.  But  there  is  one  little  matter  which  lies 
within  a  small  compass.  There  can  be  no  doubt  that  the  late 
Duke  of  Newcastle  was  more  favourable  on  the  whole  to  the 
policy  of  the  settlers  than  his  successor  Mr  Cardwell.  Mr 
Cardwell  explains  the  difference  by  saj-ing  that  the  policy 
approved  when  only  a  few  of  Her  Majesty's  troops  were  in  the 
colony,  is  rightly  disapproved  and  changed  when  we  become 
responsible  for  a  much  larger  portion  of  the  expense  of  war. 
However  that  may  be,  it  seems  pretty  certain  that  during  the 
Duke  of  Newcastle's  illness  in  the  spring  of  last  year,  while 
the  Government  were  getting  seriously  alarmed  about  the  war, 
the  tone  of  the  instructions  from  home  suddenly  changed, — a 
change  which  is  as  suddenly  marked  in  Sir  George  Grey's  tone 
to  his  Ministers  on  native  land  questions  in  May  1864.  On 
Mr  Cardwell's  accession  to  office  in  April  1864,  the  change 
was  still  more  emphasised,  and  we  find  a  corresponding 
veer  in  Sir  George  Grey's  attitude  in  June,  when  he 
first  received  Mr  CardweU's  instructions,  and  addresses 
his  replies  to  him  in  place  of  the  late  Duke  of  New- 
castle. Of  course  it  is  not  of  this  that  any  reasonable 
person  will  complain.  If  a  Colonial  Governor  does  not  obey 
his  instructions  from  home,  he  is  not  doing  his  duty.  ^  Mr 
Cardwell  instructed  Sir  George  Grey  very  explicitly  to  limit 
as  closely  as  possible  the  needful  confiscation  of  the  native  wild 
lands,  and  it  is  clear  that  for  a  month  or  two  before  Mr  Card- 
well's  accession  he  had  been  pressed  from  home  in  like 
manner,  to  soothe  the  natives  and  conciliate  them  into  peace. 
For  obeying  these  instructions  he  certainly  deserves  no  blame. 
But  what  does  seem  to  us  utterly  discreditable  in  his  conduct 
is  that  having  been,  as  is  clearly  shown,  up  to  the  spring  of 
1864  one  of  the  most  zealous  for  the  confiscation  policy 
which  he  had  formerly  carried  out  in  the  Cape  of  Good  Hope, 
he  now  turned  round  upon  his  Ministers,  strove  to  represent 
himself  as  having  always  endeavoured  to  curb  their  zeal  for 
confiscation,  and  to  gain  the  credit  with  the  Home  Govern- 
ment of  having  stood  between  the  policy  of  the  settlers  and 
the  interests  of  the  natives. 

The  crisis  on  this  question  (which  had  been  preparing 
throughout  May)  came  on  the  28th  of  June,  no  doubt  on  the 
reception  of  Jlr  CardweU's  first  despatches.  Sir  George  Grey, 
in  a  minute  on  the  28th  of  June,  expressly  charged  his  Minis- 
ters  with   having   refused  to  carry  out  the  moro  moderate 
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policy  wliioli  ho  had  advocated  from  the  first  of  confiscating 
only  a  little  bit  of  the  Waikato  lands  in  the  interior  for  the 
military  settlers,  instead  of  giving  them  a  frontier  to  protect 
extending  from  Eaglan  to  Tauranga,  as  had  been  agreed  upon. 
The  Governor  suddenly  discovered  that  he  had  all  along 
wished  the  military  settlers  to  be  located  in  the  interior, 
and  had  frequently  urged  it  on  his  Ministers.  "  The  first 
time,"  he  concludes  his  memorandum,  "the  Governor  was 
made  aware  that  no  p(trt  of  his  plan  would  he  acted  upon,  was 
by  the  Minister  for  Colonial  Defence,  at  Pukerimu,  on  the 
15th  of  April  last." 

This  was,  in  effect,  to  charge  the  Ministers  with  having 
distinctly  thwarted  the  Governor's  plans  (sanctioned  by  them) 
for  the  pacification  of  the  colony,  and  this  Sir  George  Grey 
reiterates  in  a  more  or  less  indistinct  form  throughout  the 
subsequent  quarrel.  The  particular  question  at  issue  was  one 
between  giving  the  military  settlers  a  more  advanced  or  less 
advanced  line  to  defend — the  less  advanced  line  (the  Go- 
vernor's) being,  in  fact,  quite  inadequate  to  settle  more  than 
about  1,300  of  them,  while  the  plans  agreed  upon  had  in- 
vited 20,000  to  the  colony  for  this  purpose.  The  Ministers 
were  naturally  both  surprised  and  aggrieved,  and  re- 
plied to  Sir  George  Grey,  that  so  far  from  not  intending 
to  act  upon  his  plans  at  all,  they  supposed  till  that 
moment  they  had  been  carried  out  in  every  detail ;  the  smaller 
plan  referred  to  by  the  Governor  was  not  and  never  had  been 
one  for  the  military  settlers,  but  was  a  plan  of  campaign,  the 
posts  in  which  were  to  be  hold  by  regular  soldiers  only  as  a 
hose  for  further  operations.  The  plan  to  which  the  Governor 
now  referred  as  his  own  plan  for  a  permanent  military  settle- 
ment had  been  stated  by  the  Ministers  and  accepted  by  him  a 
year  before  in  the  following  words,  as  the  plan  "  which  he  (the 
"  Governor)  would  recommend  for  the  defence  of  the  Southern 
"  frontier  of  the  settled  districts  of  the  province  of  Auckland 
"and  the  establishment  of  a  basis  for  further  military  operations 
"  in  the  interior  of  the  enemy's  country."  And  as  such  it  had  been 
carried  out,  the  military  posts  had  been  occupied  by  soldiers, 
the  further  operations  had  been  successfully  pursued,  and  now 
when  the  Governor  was  asked  to  establish  the  permanent 
frontier  of  military  settlements,  he  refers  back  to  his  old  plan 
for  the  campaign,  and  tries  to  persuade  his  Ministers  that  he 
had  never  intended  to  go  further. 

Mr  Reader  Wood,  the  Colonial  Treasurer,  who  came  to 
England  last  year  expressly  to  explain  the  plans  of  the  Colonial 
Government,  and  to  negotiate  our  guarantee  of  the  loan, 
reminds  His  Excellency  that,  upon  leaving  New  Zealand  in 
December,  1863,  he  expressly  asked  if  Sir  George  Grey  was 
quite  in  harmony  with  the  colonial  administration  on  the 
point  of  confiscation  and  military  settlements,  and  that  Sir 
George  Grey  replied,  "  If  anything,  he  went  further  than  " 
his  Ministers.  Mr  Wood  asked,  "In  what  direction?"  and 
Sir  George  said  in  reply,  "  You  would  give  them  (the  rebel 
"natives)  back  some  of  their  land,  but  I  would  not."  Mr 
Wood  said,  in  that  case,  the  natives  would  be  driven  to  despair. 
The  Governor  replied,  "  No,  that  would  not  be  the  case,  as 
"  other  tribes  in  different  parts  of  the  country  would  give 
"them  land  enough  for  their  wants."  Of  course.  Sir 
George  Grey  "  is  unable  to  recall  to  his  recollection 
"  this  conversation  in  the  form  in  which  it  is  stated,"  but  he 
cannot  either  deny  it,  or  say  it  was  absolutely  irreconcileable 
with  his  views.  The  Colonial  Ministers  show  by  the  most 
explicit  and  numerous  extracts  from  their  own  manifestoes, 
that  there  was  no  manner  of  doubt  about  their  policy,  and 
that  the  Governor  had  expressly  acquiesced  in  it.  Instead 
of  adhering  to  a  scheme  which  would  settle  only  about  1,300 
military  settlers,  the  Ministers  had  on  the  31st  July,  1863, 
received  the  assent  of  the  Governor  to  a  plan  for  settling 
5,000;  and  when  the  Assembly  met  the  number  5,000  was 
increased  to  20,000, — the  Governor  still  assenting  to  all 
the  measures,  the  3,000,000Z  Loan  Bill  amongst  the  number, 
rendered  requisite  by  that  enlargement  of  policy,  and  which 
would  have  been  absurd  without  some  such  policy  to  back  it. 
The  Colonial  Treasurer  had  traced  with  his  own  hand  before 
leaving  for  England,  in  an  interview  with  the  Governor, 
a  line  for  the  proposed  military  frontier  far  beyond  that 
now  asserted  by  the  Governor  as  his  own,  and  the  Governor 
himself  produces  the  tracing.  In  a  speech  of  the  Colonial 
Treasurer,  from  which  the  Governor  quotes  as  a  proof 
of  the  indeterminate  nature  of  the  Colonial  Minister's 
schemes,  Mr  Wood  had  said  :— "  The  interest  and  sink- 
"  ing  fund  of  this  loan  will  be  in  the  first  instance,  of  course 


"  charged  upon  the  general  revenue  of  the  whole  colony,  but 
'•  when  the  lands  in  rebel  districts  are  taken  and  sold,  the 
"  loan  itself  will  be  a  first  charge  upon  the  proceeds  of  the 
"  sale  thereof.  Exactly  what  amount  of  land  will  bo  avail- 
"  able  it  is  difficult  to  say,  but  if  we  take  all  the  land  that 
"  belongs  to  the  rebel  natives  in  the  Thames  and  Waikato,  at 
"  Turanaki  and  at  Wanganui,  I  think  there  will  be  nearly, 
"'  after  locating  the  settlers  upon  it,  a  balance  of  something 
"  closely  approaching  to  2,000,000  acres.  And  we  consider 
"  that  though  it  will  be  impossible  to  realise  upon  that  all  at 
"  once,  yet  before  very  long  the  proceeds  of  these  sales  will 
"  repay  the  whole  of  the  expenditure  that  we  now  ask  the 
"  House  to  grant."  In  his  speech  in  the  House  of  Represen- 
tatives, on  the  second  reading  of  the  Loan  Bill,  as  reported 
in  the  Southern  Cross  newspaper,  and  substantially  correctly, 
the  Colonial  Treasurer  said  : — "  If  we  take  the  whole  area 
"  of  land  in  the  rebel  districts  it  will  be  found  that  it  amounts 
"  to  eight  and  a  half  million  acres,  and  we  have  obtained  in- 
"  formation  from  persons  well  acquainted  with  the  districts  and 
"  the  quality  of  the  land,  that  one-half  of  it  will  be  available 
"  for  settlement ;  therefore  we  have  for  settlement  4,250,000 
"  acres.  If  we  deduct  from  the  quantity  required  for  the 
"  location  of  European  settlers  and  natives,  there  will  bo  a 
"  balance  of  3,000,000  for  sale,  reserves,  and  for  the  preser- 
"  vation  of  the  territory  of  those  loyal  natives  who  may  not 
"  be  desirous  of  disposing  of  their  lands.  I  said  there  was  a 
"  balance  of  3,000,000  of  acres,  and  supposing  we  set  apart 
"  500,000  acres  for  roads  and  reserves,  and  1,000,000  for 
"  land  that  may  be  retained  by  loyal  natives,  it  will  still  leave 
"  1,500,000  acres  for  sale.  Of  course  it  would  not  be  desir- 
"  able,  if  it  were  even  possible,  to  dispose  of  this  land  at 
"  once,  but  by  bringing  it  into  market  judiciously,  it  appears 
"  to  us  that  1,500,000  acres  economically  dealt  with  and  pro- 
"  perly  sold,  will  realise  at  the  very  least  2Z  per  acre,  and 
"  3,000,000?  will  be  obtained  at  the  time  these  arrangements 
"  are  completed." 

This  surely  was  explicit  enough  to  show  that  the  Govern- 
ment never  dreamt  of  proposing  a  scheme  of  confiscation 
which  would  support  at  most  some  1,300  or  1,500  settlers, 
and  at  this  time  Sir  George  Grey  had  never  once  intimated 
any  doubts  as  to  the  desirability  of  carrying  out  these  measures. 
Indeed  he  had  formerly  written  his  approval  of  a  plan  far 
larger  than  the  one  on  which  he  now  falls  back  as  his  own, — 
and  which  was  his  own,  but  never  meant  as  a  plan  for  defend- 
ing the  permanent  frontier,  but  only  a  plan  establishing  a 
base  for  a  campaign.  We  can  scarcely  believe  that  the  Colonial 
Office  can  itself  trust  a  Governor  capable  of  taking  credit  for  a 
policy  which  was  not  only  not  his  own,  but  utterly  incon- 
sistent with  all  his  steps  and  measures.  It  is  not  Sir  George 
Grey's  changes  of  policy,  it  is  his  attempt  to  throw  discredit  on 
a  policy  demonstrably  his  own  a  short  time  ago,  which 
renders  all  genuine  trust  in  him  on  the  part  of  either  settlers 
or  natives  impossible.  No  correspondence  more  discrediting, 
more  crushing  to  a  Colonial  Governor,  than  this  little  corre- 
spondence with  the  late  Ministers  on  his  startling,  but  uncon- 
fessed  change  of  view,  has  ever  come  under  our  notice.  The 
first  condition  of  any  permanent  solution  of  these  perplexities 
is  his  recall. 


BOARD    OF    TRADE    RETURNS. 
The  returns  issued  by  the  Board  of  Trade  gives  the  annexed 
value  of  the  shipments  of  British  goods  and   produce  during 
January  in  the  present  and  two  previous  years  :— 

£ 

18S3    „ 3,045,155 

18'i4    10,41.3,586 

1865    10,489,339 

During  the  last  three  years,  the  computed  value  of  th«  prin- 
cipal articles  imported  was  : — 

c 

1862  185,301,321 

1863  204,633,512 

1864  2J(),057,691 

The  increase  in  the  value  of  our  imports  in  1864  compared 
with  1863,  was  21,524,179? ;  and  with  1862,  40,756,370?. 

The  following  table  shows  the  increase  and  decrease  of  the 
principal  articles  of  export  in  January  current  year,  compared 
with  the  corresponding  month  in  1864  : — 

1864.  186.5.  Increase.      Decrease. 

Article!.  £  it  £  je 

Alkali 81,496    ...  62,492     ...  10,996 

Appartl,  &c J77,-'23    ...        I'-S.SDO    ...  11,:67 

Aril,  (small  fire) 13.102    ...         17,il.3«    ...  3,634 

Beer  and  alo  I.'i9,004    ...       166,331    ...  7  327 

Coals,  4c 270,l(iO    ...        267,763    ...  2,397 
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18(1«. 

fil)0,!!U 

2,816,778 

4(1,197 

8:i,01l 

294,(1-25 

•,'33,005 


Articles. 

Cotton  varn  

Mana'fnclures— Piece  gi)Oil».. 

Thread   

Kartlienware  and  porcelain   ... 
Ifnbcrdashcry  ami  iniliaery  ... 

Hardware  and  cutlery 

Leather,  wrou»ht,  boots  and 

shoes  

Linen  yam 

Linen    mnnufactures  —  Piece 

floods  

Thread    

Machinery— Steam  engines  ... 

Otiier  sorts 

Mct.ils— Iron— pig  *  puddled.. 

lUr,  Ac 

Railroad 

f^nstlnps 

IfooD,  siieet,  ttc 

Wroujrlit 

Pteel,  unwroufyht 

Copper,  wrought 

T.e:id,  rl|?   

Tin  piatej 

Oil.  seed 

SilkMannfactures 

WooUen  ami  worsted  yarn SI'oi  i 

Manufacturcj— Ciotlw,  Jic...       300,3U 

Blankets «2,BJ.» 

Carpets  and  druggets ""■ ' '" 

Worsted  s'.uffs  A  walstcoatlngs 


97,511 

182,522 

514,272 
:l."i.445 
97,620 

197,84-> 
62,011 

181,444 

19;!,41.1 
26,624 

109,176 

104,715 
68,.')77 

170,936 
44.067 
74,653 
70,75S 

116,441 


848,299 


1869. 

Increase. 

Uecreaic. 

£ 

£ 

C 

R2B,149     . 

. 

...    1M,002 

3,02.'i,592     . 

.       208,814 

..         ... 

CI,  105     . 

4,903 

.. 

87,940     .. 

4,929 

.. 

255.3.«;     .. 

..       89,269 

259,678     . 

26,673 



122.463     .. 

24,952 



160,187     .. 

. 

..      22,335 

622,249     .. 

107,977 

..          ... 

41,249     .. 

6.804 

.. 

182,1.54     .. 

84,.534 

224,675     .. 

26  810 

... 

71,062     .. 

9,051 

140,746     .. 

... 

..      40,098 

16.S.8T7     .. 

..       24,.538 

.14,475     .. 

7,851 

93,044     .. 

... 

..       1.5,532 

138,261     .. 

33,.'i46     . 

.. 

37,393     .. 

.       31,134 

242,184     ... 

71,24S     . 

2S,529     .. 

»•          * 

..       1.5,.538 

71,258     .. 

3,295 

75,297     .. 

4,539     . 

.. 

89,359     .. 

..       27,082 

346,491     .. 

39,427     . 

280,081     .. 

..      20,230 

.54,1.52     .. 

••■ 

..        8,747 

34,457     .. 

... 

..      .10,659 

693,855     .. 

..     154,444 

irsted  stuns  <v  waisitunwugo       ■">. —     ---    .         ■  ^    ^  •       .i 

The  annexed  returns  shows  the  increase  and  decrease  in  the 
real  value  of  the  principal  articles  imported  in  1864  compared 
with  1863:— 


1863. 

Articles.  ^     „ 

Cofroe.  raw 4.15,5,029 

Wheat  12,01-5,000 

Barley  2.823,544 

Oats 2,21.5,670 

Peas  510,!i.-.7 

licans ''■'''•  It 

Indian  c  >m  or  maize 4,042,908 

Wheatmcal  and  flour 3,5-.'2,031 

Cotton,  raw .56,277,963 

Cotton  manufactures  not 

made  up   1,034,904 

Flix  „ 4,271,039 

Fruit.^CnrrBnt8 981,137 

Rai-ins &»0,m 

fluano    2,6.58,856 

Hemp    1,880,2.53 

.I„te  1,575,882 

Hides 2,-84,622 

d  Mc-al«-Copper 2.000,473 

Provisions    8,789,700 

Rice  1,866,109 

.Seeds— Flax  and  linseed..  3,372,432 

Slk— Raw    9,180.7.58 

Thrown 93,939 

nroad.s'.ufTs 3.683,7.^2 

Silk  or  s  itin  ribbons  ...  1,3.59,883 

Velvet  or  plu'h  694,378 

Spirits— Rum  .581,e:!9 

nranilv 1,124,824 

Sugar— Unrefined 11,620,242 

Refined  or  sugar  candy  60O,:iO7 

Tallow .:. 2,438,013 

Tea     10,666,017 

Timber— Deals,  battens, 

Ac. 5.700,003    , 

Not  sawn  or  split  4,088,235     . 

Tobacco— Uustenimod  ...  1,722,571 

Wine 4,497,34.1 

Wool "'^'^■S', 

Woollen  m-inufactures ..  1,-j96,081 


1864. 

£ 

3,01.5.7.59 

10,07:1,220 

1,624.291 

1,827,990 

428,076 

344,90t 

1,977.9.55 

2,832,200 

78,203,729 

8 13  629 
5,323,0.53 

719.680 

4.52,394 
1.463,012 
1.74.5,3-3 
2  230,320 
2,607,811 
2,051,374 
9,740,243 
1,809,103 
3,947,221 
6,3.50,241 

121,281 
4,493,.507 
1,30.5,902 

531,994 

484,973 
1,.506,382 
14,408,838     , 
1,668,768     , 
2.077.726     ... 
9,438,760    ... 

0,010,341  ... 
4,930,170  ... 
1,9-52,409  ... 
.5,002,884  ... 
15,102,694'  ...  ! 
1,669,347     ... 

rticles 


Increase. 
£ 


21,925,776 


1,051,994 


50,901 
950,483 


574,789 


29,342 
809,755 


380,568 
2,878,596 
1,168,401 


244,338 


Decrease. 
£ 

539,270 
1.341,780 
1,199,2.53 

387,680 
88,880 

404,166 
2,064,953 

080,731 


210,275 
t  ... 

201,4,57 

128,1.54 

^l,19.-.,8(4 

.  134,900 

116,811 


57,006 
3,630,517 


63,921 
62  384 
96,066 


360,887 
1,227,2-57 

'82,030 


229,838 

■505.541 

,097.437 

73,205 

The   re-exports  of  the   principal  articles   of    foreign   and 
"     '  as  follows  : — 

1804. 
6,381  3G0 


colonial  produce  in  January  weie 

■^  1803. 

4,430,028 


noffcc 'Ill 

Totton    cwts 

Quicksilver  ^^s 

Rice    ™'" 

....lbs 


109,368 
60,781 
41,786 

924,«<'2 


101,128 
80,725 
29,458 

372,411 
1,3,54,337 

082,225 


1805. 
2,931,508 

107,271 
70,426 

107,385 

708,225 
l,35G,l.'-9 

518,760 


?e™!^.z::r::""-v:;;:z  i-^^^io 

Tobacco,  unstemmed 1,438,731 

The  following  are  the  totals  of  wine  imported  ana  entered 
for  home  consumption  respectively  in  January  31,  1864  and 
1865  :—  ,.        ,  T^ 

ESTEBED  for  HOJIK  CO.NSCMPTIOS  at  EACH  CLASS  Of  DctT. 

Entered  for  Home 


Iipporled. 

1864.  186.5. 

gals  gals 

Rod  wine 301124     ...        316.200 

White  wine 741,302    ...       o4.,3„l 


Consumption. 


Total  of  wine.. 


1,043,426 


...       683,.5.51 
Bed  Wine. 


Under  26  degrees  , 
—     42      — 


1864 

gals 
316,080    .,. 
528,846     ... 

844,826  ... 
1864. 
gals. 

.57,201 

214,024 

660 


42  degrees  and  upwards i*  oo^ 

In  hottles  :  nuder  42  deg " 14,090 

Arrears  uncla»cd  at  old  duty...., *" 


1866. 

gals 

330,817 

631,990 

862,807 

1866. 
gals. 
66.604 
...  26.',945 
1,687 
9,,581 


Cocoa  .lbs 

Coflfee    

Fruit — Currants cwts 

Raisins 

Spices — Pepoer itis 

Spirits— Rum  proof  gallons 


Brandy 3,312,313 


1804-  180-5. 

4,231,274  4,244,947 

31,804,398  30,151,662 

«57,43»  470,231 

99,.1«l  7S,4»» 

11,018.052  12,070.230 

8,686,857  7,208,822 


Sugar — Refined  and  candy ....« cwts 

Unrefined— Equal  to  wliiti^  clayed 

Not  equal  to  white  clayed  but  equal 

brown  clayed  

Not  equal  to  brown  clayed  


85,826 


4,8lJ,427 
150,302 


89,6M 


731,928     1,3.56.8.58 

l,8»j,080     2,217,014 


Total  unrefined 
-Molasses 


..lbs 


-jals 


Sugar 

Tobacco — Unmanufactiu-ed 

Manufactured  and  3nuff  

Wine — From  British  I'osses-iions. 

Holland 

France  

Portugal  and  Madeira  

Spain  and  the  Canaries 6^885^482 

Italy— Naples  and  Sicily 211,801 

Other  countries  640,6-38 

Mixed  in  bond 690,774 


2,861,902 

100,121 

»2,907.477 

02  148,375 

2,035,883 

119,721 

1.5-1,333 

1-195  606 

3,957,902 


Total  of  wine 12,715,1-07 


3,663,6611 

80,647 

«9,5'-6,730 

70,(;20,44» 

3,867,07« 

85,897 

147,761 

1,240,310 

4.051,-542 

7,397,242 

273.9-57 

-502,911 

691,492 

14.404.112 


SAVINGS'  BANKS  EETUEN. 

The  following  return  shows  the  amounts  received  from,  and 
paid  to,  Savings'  Banks,  and  Post  Office  Savings'  Banks,  in  the 
United  Kingdom,  by  the  Commissioners  for  the  Eeduction  of 
the  National  Debt,  during  the  four  weeks  ending  February  25, 
1865 :— 


Savings'  Basks  ;— 

In  money  and  interest  credited 

To    transfer   certificates    from  Poot    Offlcci 

Savin.rs'  Banks  to  Savings'  B.inks  

Hf  transfer  certificates  fnun  Savings'  Banks 

t^>  Post  Office  Savings'  Banks   


Total  Amount 
received  by  the 
Commissioners. 


Total  Amount 

paid  bv  the 

C.'>mmi-isionen*. 


Total.. 


Post  Office  Savings'  Basics  ; — 

In  money  and  interest  credited 

To  tr-»n3fer  certiflcat  s  from  Savings'  Banks! 

to  PcstOrtice  Savings' Banks 

By  transfer  certificates    fiom    Po-t  Officel 

Savliigi'  Bank  to  Savings'  Banks ! 


£ 
43,552 


240  15 


£  s 

91,183  18 


4,3i7  11     0 


4S,79'>    2     9 


121,748    0 
4,347  11 


96,5)1     9     8 


13,024    t     3 


246  IS    3 


Gross  Total.. 


r 


126.03.'.  11     0 


1-1,271     0    6 


Tot*»l  amount-*  on  February  -25,  180-5,  at  the  creolt  o: — 

TliK  Fund  for  the  Banks'  for  Savings 

Thj  Post  Office  Savings'  Banks  fund 


£         s    a 

38,893,-509  12  10 

5,297,305    S     2 


Total   . 
—by  last 

mot 

'th'ly 

4!,195 

814 
722 

18 
14 

n 
5 

Ditto 

ace 

nnt   

44,134 



Hit  fiat  II  IT. 


The  Joint  Stock  CoMP.tNiEs'  jJieectort  for  1865. 
London  :  Charles  Barker  and  Sono,  8  Birchin  lane. 
The  "  Joint  Stock  Companies'  Directorj'"  is  a  most  curioug  and 
most  useful  volume.  It  contains,  under  alphabetical  letters,  the 
full  particulars  of  everj-  company  now  carrying  on  business  in 
England.  And  it  contains  also  an  index  of  names  sbo'winz  triii)  is 
a  director  of  irliat.'  'Ihen  in  it  we  find  that  X  Y  is  a  director 
of  the  ABC  Company  and  C  D  E  Company,  and  of  the  I  J  K 
Company,  and  so  on  half  through  the  alphabet:  and  there  nrc 
people  in  this  position:  we  are  able  to  (Ir.tw  our  inferences  as  to  the 
trustworthiness  of  X  Y,  and  on  the  goo(?nes3  of  the  railway  com- 
panies to  which  he  belongs.  A  half  hour  spent  over  this  book 
will  give  much  curious  ir.sight  into  the  present  etate  of  the  joint 
stock  enterprise  of  this  country,  and  a  banker  will  o'tea  be  able 
to  pick  up  hints  from  it  as  to  the  people  he  has  to  deal  with.  No 
questions  in  thepres-nt  doy  are  so  critically  insrructive  about  a  com- 
mercial man  as  whetlier  be  is  connected  with  any  companies,  and 
if  he  is,  what  sort  of  companies  they  are. 


330,817 

10,414 

469,104 

3,942 

48,630 


Total 315,980 

White  Wine. 

Under  26    decrees 1°'?°? 

_     42        ■-      463,100 

42  depri'ees  and  upwards '^ 

In  Ixittl'.s :  under  42  deg 49,686 

Arrears  undassed  at  old  duty 

Total 628,846     ...      531,990 

The  following  is  an  account  of  the  quantities  of  certain 
principal  articles  of  imported  merchandise  (subject  to  duties 
of  Customs)  remaining  in  the  bonded  warehouses  of  the 
United  Kingdom  on  the  31st  January,  1865,  compared  with 
the  quantities  in  warehouses  on  the  31st  January,  1864. 


J?orri0n  Corrf£{4)oitUfnft 

(raoM  ouB  owx  oorbesfondznt.) 

Paris,  Friday. 
The  Monitetir  has  published  tbe  following  return  of  the  Bank 
of  France,  made  up  to  the  9tti  inst.     The  return  for  the  previoua 
week  is  added  :— 

D>1T0S. 

March  9,  1866.  JUrch  2, 1864. 

f           c  f        c 

CaplUl  of  the  bank    182,500,000    0    182,500,000    0 


Profits,  In  addition  to  caoiial  7,025,949  37 

Rescr^'e  of  the  bank  and  branches 22,10-5,750  14 

New  reserve 4,0OO,0'O    0 

N<>tes  in  circulation  and  at  the  ijrsncliis 773,C43,$25    0 

Drafts  drawn  by  the  ban'K  on  the  branches  of 

the  bank  payable  in  Paris  or  in  the  provinces  5,7-''2,618  65 

Treasurj-  account. 87.134,f6S  33 


7,019,191  80 

22,10.5,750  14 

4,000,000    0 

7T3,377,17»    0 

f,522,656  56 
87,'260,379  18 


Accounts  cnn«nt  at  Fsris 1»»,9'2-5,5T6  96     130,.'44,690  6S 


Ditto  In  the  provinces _ 27,r60,3'.)6    0 

Dividends  payable  1,7*8.455  76 

Various  discounts 6,7 16,8'44  76 

Re-discounts 2,7S9,444     6 

Sundries »,ei7.153  91 


>,l!21,70S  0 
1,911,401  75 
6.1,'i7,779  80 
2,789,444  6 
8,840,169  62 


1,269,110,561  92 


.  1.3i4,350,H6  62 


March  11,  1865.] 
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Cbcditoe. 


f  f          c 

„    ^       .  .    ,„  410  774  9SG  15    381,455,854  17 

Cash  and  bnllion \Ab  i-i"  -n  2  73(r  471  :!3 

Commereial  bills  nvenliie. -oo  in?  i?r  9S    "89  1 1"' 232  74 

Ditto  di«cou.ted  in  Paris .•••■•••••••;■;•;;     ~„;f,rg  .::;::     fSloM^    0 


Ditto  In  ttie  bi-anclics 


Atlvances  on  bullion  in  Pans  it,ainn    0 

Ditto  in  tlie  provinces lo'l^s'ton    o 

Ditto  on  public  securities  in  Pans  s'lnicnn 

Ditto  in  tlio  provinces oo  niconn 

Ditto  on  obligations  and  railway  shares  ...  '.'',„'i,^n 

Ditto  in  tlic  provinces 16,846,80U 

Ditto  on  securities  in  the  Credit  Fonder  in  .„,,.„    „ 

Paris                 491,300     U 

^  aria  • .(HI  sift     ft 

Ditto  in  the  provinces mrmnm    n 

Ditto  to  the  State 12  S7M  14 

Govemracnt  stock  reserve ,rS-17  <i1 

Ditto  other  securities inn  Snoo    " 

Securities  held  ;.• •••••  "^'iso 

Hotel  and  property  of  the  bank  and  branches  <>.*."*.' 


14,2i)'.',83l  55 
3,301,300    0 

13,979,.?O0    0 

0    8,171,100    0 

0    27,154,400    0 

0    lC,o3l,300    0 


Expenses  of  management.. 
Sundries.. 


046,1  64  (14 
8,525,311  98 


525,700    0 

289,250    0 

60,000,000    0 

12,980,750  14 

30,650,737  91 

0    100  000,000    0 

0    8,417,77(1    0 


617,705  31 
7,553,895  37 


1,269,110,561  92     1,264,350,146  52 

A  new  ansrmentation  in  the  stock  of  coin  and  bullion  of  not  less 
than  28,21  oroOOt;  c  .mpared  with  last  week,  and  a  new  decliue  of 
25  445  OOOf  in  the  dipcountc,  are  the  principal  features  in  the  Bank 
return'of  to-day.  They  testily  to  a  depression  in  commerce 
which  is  really  painful  to  contemplate.  The  stock  of  bulhon  and 
coin  in  hnn'i  now  exceeds  one- half  of  the  notes  in  circulation.  In 
consennence  of  this  plethora,  the  Bank  has  done  what  it  might 
have  done  la't  week  or  the  week  before :  it  has  reduced  the  rate 
of  discount  for  bills  from  4  to  3i  per  cent.,  and  the  interest  OQ 
advances  from  5  to  4. 

On  Monday  and  Tuesdav,  there  was  a  marked  rally  in  the 
quotations  of  the  Credit  Mobilitr,  which  had  previously  fallen 
heavily  ;  but  yesterday  there  was  a  fall,  and  to-day  there  has  been 
another.  In  (iefmitive  the  tiuotations  to-day  stand  below  those  of 
last  Thursday.  The  companies  dependent  on  ths  great  establish- 
ment have  shared  its  oscillations— risina;  when  it  ro:ie,  and  falling 
when  it  fell.  The  defenders  of  the  Credit  Mobilier  explain  the 
decline  in  its  siiares  by  representing  that  it  is  assailed  by  a  "con- 
spiracy "  of  bankers  and  speculators  ;  and  the  assailants  aihrm  that 
those  sbar?s  are  at  a  higher  figure  than  they  arc  worth,  seemg 
that  the  dividend  which  had  been  e.xpected  will  not  be  obtained. 
In  other  securities,  with  one  (xception,  operations  have  not  been 
very  aciivo,  and  fluctuations  in  price  are  inconsiderable.  The 
exception  is  the  Credit  Industriel  Bank,  in  which  there  has  been  a 
heavy  fall.     The  following  are  the  week's  quotations  : — 

March  2.  March  9. 

f     c  f     o 

Foiir-and-a-HaU   97    0     94  75  x  d 

Fours  ■■•_ 

Three. 67  85     67  6o 

Thirty  years' bonds 443  75     

Bankut  Kraoce .3.000    0     

(■Jredit  I>-oooier :  1275     0     1280    0 

Austrian  Credit  Foncier    G63  75     667  50 

Credit  .Mobilier 885    0     865     0 

Sccicte  Generalo  592  .50     .588  7o 

Oomptnir  d'Escorapte 930     0     922  50 

Credit  Indastriel 745    0     717  50 

Italian  Loan 65  10     64  95 

Me.vioan  Loan  51    0     nOh 

Nortlieni  ItaUway  1015    0     1017  50 

Orleans 927  50     '..     921  25 

Ditto,  new 845    0    847  -50 

Eastern  520    0     .521  25 

Mediterranean  950    0     9.oO    0 

Western...    54125     540    0 

Southern    582  50     577  50 

Austrian 445    0     443  75 

South  Austrian  Lombard 548  75     .546  25 


520    0 


4.50 
470 


4.55 

476 

476  25    477 

93  75    95 

95    0    95 

405    0    403 


I'Tansatlantiqucs  Francais 525 

MessaijcritjS  Imperiales  820 

Credit  Koncier  Bouds  of  l.OOUf  at 
3  per  cent 

Do.  Coujwns,  500f.  3  per  cent... 

Do.        do.       .50llf,  4       —         ., 

Do.  do.  new,  oOOf,  4       — 

Do         do.       loot,  3      — 

Do.        do.       ](0f,  4      —         .. 

Do         do.      Communales,  500f 

There  has  been,  and  still  is,  much  discussion  on  the  Bourse  as 
the  dividend  of  the  Credit  Mobilier  for  1864;  and  some  persons 
have  taken  on  themselvts  to  affirm  that  it  will  be  only  50f,  others 
as  low  as  25t.  I  have  reason  to  believe  that  up  the  present 
moment  the  amount  of  it  has  not  been  ascertained.  The  proba- 
bihty,  however,  is  that  it  will  not  be  large,  as  1864  was  a 
peculiarly  unfavourable  year  for  the  operations  of  Finance  Com- 
panies in  this  country. 

The  Immobiliere  Company  which,  from  various  circumstances, 
has  not  for  sotno  time  past  enjoyed  the  degree  of  public  fivvour 
which  it  once  possessed,  is  I  hear  engaged  in  negotiations  for  the 
sale  of  a  considerable  portion  of  the  building  ground  it  possesses 
at  Marseilles.  The  terms  it  proposes,  and  wliich  it  is  s-aid  are 
likely  to  be  accepted,  are  very  advantageous  to  it.  Some  English 
capitalists,  it  appears,  are  engaged  in  the  affair,  though  not 
ostensibly. 

No  great  importance  appears  to  be  attached  here  in  Govern- 
ment circles  to  the  last  accounts  from  Mexico  of  the  diffieulties  of 
different  kinds  which  the  new  Emperor  has  to  encounter,  of  his  con- 
flict with  the  clergy,  of  the  disturbances  in  sundry  places,  and  of  the 
check  which  a  detachment  of  French  troops  has  sustaineti.     Such 


incidents,  it  is  said,  are  inevitable  in  a  country  in  the  agitated 
state  of  M»  xic  ■,  and  it  is  not  thought  that  they  will  long  retard 
the  consolidation  of  the  imperial  Government.     Neither  do  official 
people  trouble  themselves  respecting  the  conflict  with  the  United 
States  about   :M  xico,  which   many   persons   predict.      They  say 
that  the  St.ttes  have  not  yet  put  down  the  Confederates,  and  that 
if  they   should   succeed  in   doing  so,  they  will  not   be   able,  even 
if  they  should  be  disposed,  to  assail  France.     On  the  other  hand, 
the  greatest  attention  continues  to  be  paid  here  to  all  that  concerns 
the  commercial   development  of  the   new  empire.     The  official 
Monltenr  has  published  at  full  length  the  convention  between  the 
English  Company  represented  in  Mexico  by  Mr  Saunders,  and 
the''Government  of  that  country,  for  the  extension  of  the  railway 
from  Vera  Cruz  to  Mexico,  by  way  of  Orizaba  and  Cordova,  with 
an  embranchment  on  Puebla.     It  stipulates,  among  other  things, 
that   no   other   railway  shall   be   constructed   between   the  same 
places  for  si.xty-five  years,  dating  from  the  1st  day  of  January, 
1863;     that    the    lands    required   by    the    company    belonging 
to   the   State  shall  be   ceded   to  it   gratis,    and   that   it   may,  if 
it   pleases,    pay   in    shares    those    belonging    to    municipalities- 
and  departments  ;  that  all  materials  necessary  for  the  construction 
or  use  of  the  railway  for  ten  years  shall  be  admitted  free  of  duty, 
and  that  it  shall  be  free  from  tsixes  for  the  same  period  ;  that  all 
mines  found  in  the  execution  of  the  works  shall  belong  to  it ;  and 
that  the  subvention  of  8,000,000  piastres  originally  promised  shall 
be  paid  by  quarerly  instalments,  in  twenty-five  years,  together 
with  interest  on  the  same.     The  line  is  to  be  terminated  by  the  1st 
of  January,   1870.     The  Jl/uH/fe'O' also  makes  known  the  principal 
conditions  of  the  concession  of  1  nes   of  steamers  in  the  Gulf  of 
Mexico,  and  on  the  coasts  of  the  Pacific,  the  former  to  a  company 
hp.ided  by  M.   Gautherin,  the  latter  to  one  represented  by  Mr 
HoUaday. 

The  Bill  onCheques  now  before  the  Corps  Legislatif  is  exciting 
much  interest  in  the  commerciul  world.     The  objections  to  it  men- 
tioned in  my  last  are  found  to  be  the  more  weighty  the  more  they 
are  considered.     The  enactment  that  the  holder  of  a  cheque  shall 
have  no  recourse  against  the  drawer  or  endorsers,  if  he  does  not 
present  it  within  three  days  from  the  date,  if  it  be  payable  in  the 
town  in  which  it  is  drawn,  or  wi  bin  five  days  if  payable  elsewhere, 
is  regarded  as  certain  to  be  productive  of  great  practical  inconve- 
1  nience ;  and  longer  delays  are  accordingly  demanded.     But  why 
I  impose  any  time  at  all  on  the  holder?     In  nine  cases  out  of  ten, 
we  may  be  sure  that  he  will  employ  due  diligence  in  presenting  the 
cheque:  if  in  the  tenth  it  suits  him  to  be  negligent,  let  him  be  so, 
as  he  alone  will  have  to  fear  the  consequences  of  his  negligence, 
such  as  the  exhaustion  of  the  funds  of  the  drawer,  or  the  fiilure  of 
the  banker  or  the  endorsers.     The  utility  of  imposing  afine  on  the 
drawer  and  first  holder  of  an  undated  or  wrongly  dated  cheque  is 
not  very  apparent.     The  first  holder,  being  entitled   to  the  sum 
mentioned  in  the  cheque,  will  certainly  not  accept  any  little  irre- 
gularity about  the  dating  unless  he  has  good  reason  for  so  doing  •, 
and  when  he  has  such  reason,  what  interest  has  society  or  anybody 
in  preventing  him  from  acting  on  it  ?     The  enactment  that  the 
drawing  of  a  cheque  on  a  banker  who  has  no  funds  to  pay  it,  or 
the  withdrawal  of  the  funds  after  the  issue  of  the  cheque,  shall  be 
punished  with  fine  or  imprisonment,  is  harsh  or  unnecessary  ; — • 
harsh  in  the  ca=e  of  a  small  trader  or  other  respectable  person  who 
may  venture  to  assume  that  his  banker  will  give  him  credit  for  the 
amount  ot  a  draft  which  there  are  no  effects  to  meet ;  unnecessary 
in  the  case  ot  a  man  capable  of  swindling,  as  he  is  not  likely  to 
find    .any   one   willing   to   take    his    cheque.      And,   besides,    it 
should    not    be   forgotten   thut    the    nonpayment   of    a   chefjue 
leaves     the     holdir     with     precisely     the     same     legal     claims 
on    the   drawer    or    endors  r    as   he    had    before.      From    the 
objections,  it  will  be  seen  that  the   Bill  i  xhibits  the  vices  with 
which  all  French  legislation  is  justly  reproiched;  it  contains  sti- 
pulations which  are  of  no  use  whatever  to  the  Government  or 
society,  and   are   vexatious   to  individuals;  and  it  ostentatiously 
protects  the  public  in  a  matter  in  whiih  protection  is  not  required. 
These  vices  will  naturally  have  the  effect  of  retarding  considerably 
the  adoption,  on  a  large  scale,  of  ihe  cheque  system  in  this  coun- 
try ; — ^a   system   which,  by    facilitating    commercial   transactions^ 
economising  capital,  and  bringing  into  employment  large  sums 
■which  now   lie   dormant  and   profitless,  would  render  as  great 
services  in  France  as  it  has  done  in  England. 

The  report  on  the  t-ituation  of  the  Empire  presented  to  the  two 
Chambers  states  that  the  total  length  of  railways  conceded  up  to 
the  end  of  1864  was  20,881  kilometres  (1.3,050  miles),  and  of  them 
13,057  (7,160)  miles)  were  worked.  The  money  disbursed  in  rail- 
ways up  to  the  end  of  1864  was  5,530,000,000f  by  companies, 
and  <)70,000,000f  bv  the  Government ;— total,  G,o00,000,000f 
(260,000,000^)  ;  and  the  sum  remaining  to  be  spent  is  2,130,000,00f 
by  comnanie",  and  47O,79O,00Of  by  the  Government — -total 
2,600,796,000f  (rather  more  than  l64,000,000;,)  As,  how- 
ever, the  Government  has  stipulated  that  395,590,000f  of  its 
portion  of  the  expense  to  be  incurred  shall  only  bo  paid  in  nienty 
two  annuities,  commencing  from  18C3,  the  companies  will  have  to 
raise  the  whole  of  the  money  needed.  The  difference  between 
the  395,590,000f  and  the  total  of  470,790,OOOf  contisls  in  sub- 
ventions which  will  have  to  be  paid  in  a  brief  period.  The 
figures  here  given  do  not  apply  to  the  guarantees  of  interest 
which  the  Government  has  given  to  companies.  ^^Z— 
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A  bill  has  been  presented  to  the  Corps  Legislatif  for  carrying 
into  effect  a  convention  bet-wtcn  the  Government  and  the  Mts- 
safreries  Imperiales  Company,  which  was  concluded  some  time 
back.  Under  it  the  Company  la  amhorisedto  suppress  the  branch 
line  from  Saigon  to  Manilln,  and  the  nation  of  Penang,  which 
oeceBsitatcd  voyages  of  8,016  leagues  ;  but  it  is  from  the  22iid  of 
January,  186G,  to  establish  a  branch  line  from  Sbanifbai  to  Yoko- 
hama, in  Japan,  which  will  require  voyages  of  8,280  leagues,  and 
for  Vfhich  it  ia  to  receive  an  annual  subvention  of  ;i41, 301  f;  and 
it  is  lo  maintain  to  1871  the  line  from  Suez  to  La  Reunion  and 
Mauritius  for  a  subvention  of  256,681f.  The  Company  has,  how- 
ever, consented  to  modifications  in  its  Mediterranean  and  Black 
Sea  lines,  and  to  reductions  in  the  subventions  accorded  to  them. 
The  annual  meeting  of  the  Orleans  llailway  Company  is  to  take 
place  on  the  28th  March  ;  that  of  Sous  Comptoir  du  Commerce 
et  de  rindustrie  on  the  30th. 

The  shareholders  of  the  Societe  Generale  de  Belgique  pour 
favoriser  ITndustrie  tt  le  Commerce  held  their  annual  meeting  a 
few  days  ago.  The  report  presented  by  the  Directors  stated  that 
the  profits  of  1864  were  4,816,855f,  and  that  they  would  allow  80f 
per  share  to-  be  distributed.  In  1863  the  shareholders  received 
79f  50c  per  share. 

Although  historical  works  do  not  fall  within  the  peculiar  domain 
of  the  Economist,  the  great  importance  of  the  Emperor's  Historie 
de  Jules  Civmr  will  render  acceptable  to  a  considerable  number  of 
readers  the  announcement  that  M.  Plon,  His  Majesty's  printer  and 
publisher,  has  just  issued  the  French  edition  of  the  work.  As 
the  original  text,  it  is  of  course  preferable  in  every  respect  to  the 
English  translation.  The  book  is  beautifully  printed,  and  the 
paper  is  infinitely  better  than  is  generally  employed  in  this  country. 
The  title-page  does  not  bear  the  Emperor's  name  as  author  ;  but 
the  preface  is  signed  "Napol2on." 

lu  a  casejust  decided  by  the  Civil  Tribunal  of  Paris,  sad  reve- 
lations respijcting  a  company  were  made.  The  company  referred 
to  is  that  of  the  Universal  Permanent  Exhibition,  which  was  very 
extensively  advertised  at  London  two  or  three  years  ago — and 
the  revelations  A^ere  that  one  Vibou.t,  the  principal  founder  of  it, 
in  order  to  make  a  part  payment  for  the  ground  on  wnich  the 
Exhibition  building  was  to  be  raised,  apjimpriated  bills  of 
exchange  and  shares  of  the  value  of  about  l,000,0f>0f  (44,000/) 
belonging  to  a  bank  of  which  he  was  the  manager  ;  also,  that  the 
person  to  whom  the  ground  belonged,  M.  Erlanger,  a  well-known 
capitalist  and  banker,  received  the  bills  and  shares  knowing  that 
they  were  improperly  come  by  ;  that  one  of  the  conditions 
of  the  foundation  of  the  Company  was  that  before  the 
commencement  of  operations  50,000  square  metres  of  space 
should  be  subscribed  for  by  intending  exhibitors,  but  that 
in  reality  not  more  than  5,000  wore  taken ;  that  the 
said  M.  Erlanger  ostensibly  subscribed  for  10,000  metres, 
at  30f  for  the  metre,  but  with  the  secret  understanding  that  he 
should  only  pay  20f  in  the  event  of  his  sub-letting  them,  and 
nothing  at  all  if  he  did  not  do  so;  that  on  the  strength  of  the  false 
announcement  of  the  subscriptions,  the  publ'C  were  induced  to 
take  shares,  and  that  additionnl  money  was  raised  by  the  issue  of 
1,500  bonds  for  500f  and  by  other  means  ;  and  that  the  upshot  of 
the  whole  was  the  bankruptcy  of  the  company.  The  plaintiffs  in 
the  case  wanttd  to  have  the  sale  of  the  building  ground  by  M. 
Erlanger  declared  invalid,  for  the  reason  that,  shortly  before  his 
transactions  with  Viboux.  he  had  bought  it  for  lOf  the  metre,  and 
had  sold  it  to  the  company  for  30f.  But  the  Court  held  that  this 
was  a  perfectly  legitimate  operation,  the  banker  being  justified  in 
getting  as  much  for  bis  land  as  he  could. 

In  the  last  letter,  a  misprint  made  me  say  that  "  M.  Lyons,  the 
director  of  the  Kive  de  Oier  Coal  Pits  Company,  had  been  con- 
demned," &c.     I  wrote: — "/I/  Lyons,  the  directors,"  &c. 
The  market  report  is  as  follows  : — 

Piouii. — At  Paris,  the  quotations  yesterday  varied  from  42f  to  47  tho 
sack  of  1 57  kilogi-ammes.  Six  marks  were  47f  current  month  ;  April, 
47f  2,5c  ;  May  and  Jmie,  48f  50c.  Typo  Paris  disposable  28f  50c  the  101 
kilogs. 

Wheat. — At  Paris,  yesterday,  choice  white  was  quoted  at  2Gf  uOc  : 
choice  red,  25f  75o  to  26f ;  fbrst  qualities,  25f ;  other  sorts,  24f  to 
24f  60o. 

Cotton. — The  market  at  Havre,  in  tho  week  ending  Friday,  was  calm, 
the  sales  being  only  3,730  bales  and  piculs.  The  arrivals  were  4,G0O 
bales,  of  which  more  than  3,000  were  from  India,  and  1.225  from  Eng- 
land. The  stock  was  estimated  at  01,500  bales.  Tho  closing  quota- 
tions wore  15t  lower  for  United  States  and  Egypt ;  5f  to  lOf  lower  for 
Brazil  and  West  India ;  lOf  to  15f  for  Sm-at,  Madras,  and  TiunovoUy, 
and  5f  Bengal,  Kurrachee,  and  China.  Low  Now  Orleans  was  conse- 
quently 2G5f  the  50  kilogs,  and  good  ordinary  qualities  in  Broach, 
175f;  inTimiovclly,  IGOf ;  Madras,  lG5f ;  China,  145f  j  Jumel,  230f. 
This  week  tho  market  has  not  been  active,  and  yesterday,  Madiiia  dis- 
posable was  lG6f,  and  for  delivery,  I47f  50c  and  I40f ;  Coconada  dispo- 
sable, IGOf;  Tinnevelly,  135f;  Oomrawattee,  175f  and  145f :  DhoUerah, 
150  ;  China,  llOf  to  135£  ;  Japac,  150f. 

Coffee.— The  sales  at  Havre,  in  tho  week  ending  Friday,  wore  1,440 
sacks  Port-.in-Prince  and  Jeremio  disposable,  82f  to  83f  tho  kilog  in 
bond;  171  St  Marc,  91f;  80  Gonaives,  89£  ;  3,000  Rio,  not  washed,  dis- 
posable 72f  50o;  200  Capitania,  for  delivery,  77f  50c;  300  ditto, 
washed,  at  prices  kept  secret;  .3,921  Santos,  79f  to  91f  ditto;  and  a 
small  quantity  of  Gnadaloniw  habitant,  I47f  50o  duty  paid.  By  auction, 
river-damaged  Ilayti  was  sold.  Tho  arrivals  were  kbout  21,6oo' sacks. 
This  week,  Rio,  by  foreign  ship,  77f  in  bond  ;  Capitania,  76£  50c;  HayU, 


«2f  50c  toH5f ;  Joremie,  82f ;  Guadaloupo,  155f.  At  lii/rdeaux,  last  week, 
1,400 sacks  Mysore,  118f  to  118f  50c;  5<J0  Balim,  8Hf ;  300 Kio,  notwaahed, 
72f,  and  one  for  delivery,  IGOf.  This  week,  Mysore,  disposable,  I18t 
At  Marseille.^,  where  tho  stock  is  low,  150  sacks  Rio,  sound,  were  last 
week  sold  by  auction  at  72f  to  73f ;  and  some  damaged  Hayti  wa»  alw 
disposed  of.     This  week,  >Iaraoaibo  85f,  indifferent  quality. 

Sugar. — At  Havre,  in  the  week  ending  Friday,  nearly  TtOO  cask* 
French  West  India  were  taken,  part  at  4Hf  50c  tho  50  kilogs,  bonne 
quatrieme,  part  at  48f  ;  1,700  bales  Reunion,  50t  75c  bonne  quatrieme  ; 
1,500  Havana,  disposable,  30£,  No.  12  in  bond  ;  308  ditto,  by  English 
ship,  21lf  50c,  No.  12.  The  arrivals  were  1,800  sacks.  This  week, 
Mauritius,  51£;  Havana,  31f  ;  Reunion,  bonne  quatrieme,  51f ;  Rio, 
28£  50c ;  French  West,  India  bonne  quatrieme,  48f ;  ditto  usine,  5a£  50c. 
At  Nantes,  last  week,  12,4G0  sacks  Reunion,  52f,  bonne  quatrieme ; 
.">,291  Mayotto,  51f  ditto;  and  1,000  at  40f  on  sample;  a  small  lot  of 
French  West  India  usine,  53f  50o ;  1,72G  baskets  .Java  and  8,032  sacks 
Mauritius,  at  established  prices,  th.e  latter  expected  at  Falmouth  for 
ordei-8.  This  week,  Reunion,  bonne  quatrieme,  52f  and  51f75c;on 
sample,  52f  to  52f  G2Jc ;  Mayotte,  49f  75c  bonne  quatrieme.  At 
Bordeaux,  last  week,  some  French  West  India  usine,  at  prices  varying 
from  Syf  to  G3f  50c  ;  1,. 500  sacks  Reunion,  52f  bonne  quatrieme  ;  800, 
52f  50c;  423  casks  Havana,  30f.  This  week,  Reunion,  half  yeos  giains, 
52f  50c  bonne  quatrieme ;  Martinique,  low  quality,  at  prices  not  stated. 
At  Marseilles,  last  week,  700  casks  French  West  India,  32f,  conditions 
of  Marseilles,  bonne  quatrieme  ;  of  Havre,  1,00(J  for  delivery,  32f  25c ; 
5,000  bales  Reimion  expected,  52f  50c  bonne  quatrieme  ;  of  Nantes, 
1,0U0  sacks  Brazil,  disposable,  30f  No.  10 ;  9,G0(J  bales  Mam-itius,  1,'JOO 
ditto,  for  delivei-y,  38f  50c,  same  number,  by  EngUsh  ship,  iWf  50c, 
No.  12;  140  casks  Ceinfuegos,  for  delivery  by  Spanish  ship,  *)!  75c 
bonne  quatrieme.  This  week,  French  West  India,  conditions  of  Mar- 
seilles, 32f  50c  bonne  quatrieme  of  Havre  ;  Havana,  by  Spanish  ship, 
83f ;    Reunion,  53f,  bonne  quatrieme  of  Nantes. 


COMMERCIAL    AND    MISCELLANEOUS    NEWS. 


On  tho  4th  inst.  the  Minister  of  Portugal,  the  Count  do  Lavradio,  and 
Mr.  Gerard  Ralston  the  Consul  General  of  Liberia,  signed  ou  behalf  of 
their  respective  Goveraments  a  treaty  of  amity,  commerce,  and  navi- 
gation, at  the  Legation  of  Portugal  in  London.  It  is  noteworthy  that 
one  of  tlio  articles  of  this  treaty  assimilates  slave  trade  to  piracy,  and 
condemns  its  guilty  perpetrators  to  the  same  severe  punishment  as 
would  be  inflicted  ou  pirates. 

jVnnoxed  is  Messrs  Shaqi  and  Co.'s  circular,  dated  Hong  Kong 
Jan.  1.5,  in  reference  to  bullion  movements  for  the  fortnight  ending 
as  above  : — Gold — The  total  receipts  of  the  fortnight,  mostly  from 
California,  have  been  $G10,000  value;  and  the  amounts  exported 
during  tho  same  period,  inclusive  of  the  Ganges  on  the  Ist  instant  and 
exclusive  of  tho  Carnatic  to-mon-ow,  are  $7GO,0t)O.  Notwithstanding 
the  considerable  arrivals  there  has  not  been  the  slightest  fluctuation 
noticeable  ;  and  prices  ai-e  almost  unchanged.  Silver — The  imports  of 
bar  silver  and  Syceo  have  been  about  ^320,000  dollars  in  value,  and 
there  has  been  sent  away  up  to  noon  of  tho  14th  in  bai'  silver  about 
^170,000.  The  price  has  improved  upon  demand  for  Shanghai 
remittance.  Dollar  Currency — Including  25,000/  worth  of  Mexicans 
for  the  commissariat,  there  have  arrived  in  coin  $790,000  ;  the  sum 
sent  away  is  only  $90,000.  Shipments  of  coin  to  Slianghai  have  now 
almost  entirely  ceased.  Clean  Mexicans  therefore  are  in  small  demand. 
Discounts  iind  Mortgages — Money  continues  easy.  Mortgages  have 
been  effected  at  ten  per  cent.,  and  discounts  at  eight  per  cent.  There 
has  been  a  very  steady  and  quiet  market  for  both  sterling  and  rupees, 
and  wo  close  without  alteration.  Tho  amount  of  business  transacted 
has  not  been  large.  Banks — The  shares  of  tho  Hong  Kong  and 
Shanghai  Banking  Company  have  been  very  well  received,  and  on 
account  of  many  more  having  been  applied  for  than  could  bo  allotted 
they  have  borne  a  considerable  premium.  Closing  quotations : — On 
London,  6  months'  sight,  4s  9d  ;  Calcutta,  3  days'  sight,  224  rs  ;  Bom- 
bay, 3  days'  sight,  224^  rs ;  Shanghai,  3  days'  sight,  72  tls  ;  ditto,  30 
d.iys'  sight,  73  tls ;  Smgapore,  30  day-s'  sight,  pai-.  Bar  silver,  9  per 
cent,  premium ;  Sycee,  7J  per  cent.  prem.  Gold  leaf,  $22.40  per  tael ; 
sovereigns,  $4.39  each  ;  American  double  eagles,  $18.00  each ;  discount, 
8  per  cent.  ;  Hong  Kong  and  Shfjighai  Banking  Company  shares,  20 
per  cent.  prem. 

The  following  returns  show  the  state  of  the  note  circulation  of  the 
United  Kingdom  during  the  four  weeks  ending  Feb.  4,  1 865,  compared 
with  the  previous  month : — 


Jan.  7, 
186£. 

Feb.  4, 
1865. 

iDcraua. 

Dacreas*. 

19371118 
29.59367 
2737440 

£ 
2046T763 
3074159 
2788080 

£ 

896645 
11479S 
50649 

£ 

2S2fi792S 
4325491 
6661020 

26  30011 
4157576 
6713708 

10620!i« 
52082 

ScollanU 

168015 

Ireland  *, 

Uuitcd  Kingdom » 

35244542 

36201295 

946763 

... 

And  as  compared  with  the  month  ending  tho  Gth  of  Feb.,  1864,  the 
above  returns  show  a  decrease  of  381,61G/  in  the  circulation  of  notes  in 
England,  and  a  decrease  of  261,985/  in  the  circulation  of  t'ue  United 
Kingdom.  On  comparing  the  above  with  the  fixed  issues  of  the  several 
banks  tho  following  is  the  state  of  theeirculation: — The  English  private 
banks  are  below  their  fixed  issue  1,138,627/,  the  English  joint  stock  banks 
ar3  below  their  fixed  issue  438,268/, — total  below  fixed  issue  in  England 
1,576,895/:  the  Scotch  banks  are  above  their  fixed  issue  1,408,305/;  the 
Irish  banks  are  below  their  fixed  issue  640.786/.  The  average  stock 
of  bullion  held  by  tho  Bank  of  England  in  both  departments  dming  the 
month  ending  the  l.st  Fob.  was  14,261,014/,  being  an  increase  of  144,755/ 
as  eomp.ared  with  the  previous  month,  and  an  increa.se  of  1,008,972/ 
when  compared  with  the  same  period  last  year.  The  following  are  the 
amounts  of  specie  held  by  the  Scotch  and  Irish  banks  dm-ing  the 
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month  : — Gold  and  silver  held  by  the  Scotch  banks,  2,385,119?;  gold 
and  silver  held  by  tho  Irish  banks,  2,132,490/;  total  4,517,609/;  being 
a  decrease  of  76,923/  as  compared  with  tho  previous  return,  and  an 
increase  of  204,558/  when  compared  with  the  corresponding  period 
of  last  year. 

During  tho  week  ending  March  8,  the  imports  of  the  precious  metals 
■woro  : — Gold,  70,177/;  silver,  38,944/.  The  exports  were  : — Gold, 
42,503/;  silver,  1(!0,551/. 

The  quantity  of  coal  entered  at  the  Coal  Exchange,  and  registered  by 
Mr  James  R.  Scott,  the  clerk,  as  coming  into  London  by  sea,  canal,  and 
rail,  for  tlie  month  of  Februai-y  last,  was  453,756  tons  14  cwt,  against 
512,900  tons  300  cwt  for  tho  corresponding  month  of  18G4, — the  de- 
cline, therefore,  being  59,143  tons  9  cwt,  of  which  the  sea-borne  takes 
rather  more  than  50,000  tons.  The  supply  for  Febniary  of  tho  present 
year  has  been  in  tho  following  proportions,  as  relates  to  the  sea-borne, 
viz.: — Newcastle,  105,945  tons,  in  210  ships  ;  Seaham,  9,345  tons,  in  38 
ships ;  Sunderland,  65,407  tons,  in  152  ships  ;  Jliddlesborough,  7,658 
tons,  in  23  ships;  Hartlepool  and  West  Hartlepool,  32,813  tons,  in  113 
ships;  Blyth,  813  tons,  in  3  ships;  Scotland,  1,795  tons,  in  7  ships; 
Wales,  9,811  tons,  in  21  ships;  Yorkshire,  &c.,  747  tons,  in  11  ships, 
3,907  tons  of  small  coals,  in  7  ships,  and  692  tons  of  cinders,  in  5  ships. 
The  railway  supply  has  been  as  imder : — London  and  North-Western, 
83,908  tons  6  cwt. ;  Groat  Northern,  73,925  tons ;  Great  Western,  26,034 
tons;  Great  Eastern,  16,224  tons;  Midland,  13,252  tons  13  cwt  to  St 
Pancras  depot,  and  1,113  tons  10  cwt  to  King's-cross, — total,  14,373 
tons:  South-Westei-n,  51  tons  8  cwt; — total,  214,535  tons  14  cwt.  The 
tonnage  for  tho  tiro  months  of  the  present  year  has  been — per  sea, 
683,899  tons,  in  1,621  ships,  as  against  576,830  tons,  in  1,538  ships,  for 
the  first  two  months  of  1 864,  being  ivn  increase  in  favour  of  the  present 
year  of  83  ships  and  57,069  tons.  The  railw.ny  tonnage  for  January  and 
February,  186.5,  was  468,830  tons '15  cwt,  as  against  409,827  tons  17 
cwt  in  .January  and  February,  1864,  being  an  increase  of  59,002  tons  18 
cwt.  Tho  canal  receipts  have  decUned  from  1,527  tons  5  cwt  for  tho 
first  two  months  of  1864  to  1,363  tons  for  the  same  period  of  1865.  The 
tonnage  from  these  three  sources  has  advanced  from  988,185  tons  2  cwt 
for  Jiinuaiy  and  February,  1864,  to  1,004,093  tons  5  cwt  for  the  corre- 
sponding period  of  18()5,  so  that  the  actual  tonn.age  so  far  of  this  year 
exceeds  that  of  last  year  (deducting  tho  canal  decrease)  1 15,908  tons 
3  cwt. 
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BANK   RETUllNS   AND    MONEY    MARKET^ 

BANK    OF    ENGLAND. 

(From  the  GA:KTrK.i 

tx  AccoCKT  pursuant  to  the  Act  7th  md  6th  Victoria,  cap.  32,  for  the  weeR  nndtni; 

on  Wednesday,  the  Sth  day  of  Miirch,  18G5. 

ISSUE  DEPAirJMliNT. 

£ 


Motes  issued., 


28,560,590 


Government  Debt  11.016100 

Otiier  .Securities 3.634,9(10 

Gold  Coin  and  Bullion  13  910,590 

Silver  Bullion  


28,560,590 

BANKING  DEPARTMENT, 

^         i 
ProprlBlors' Capital  14,653,000  |  QovommciitSecnritiesdHclud- 


28.560,590 


Rest   3  813  818 

Public  Deposits.  incUidincKx- 

chequer,     Savings    Bank", 

Commissioners  of  National 

Debt.andDividendAccounta      7.677  728 

OtherDeposits 13,904.702 

Seven  Day  and  other  Bill« 450,525 


K  Dead  Weight  Annuity)  11,023.211 

Other  Secnritie> 19,828,885 

Notes 8,729,660 

Gold  and  .stiver  Coin 848  017 


40,429,773 

THE  OLD  FORte, 


The  above  Bank  accounts  would,  if  made  out  in  the  old 
form,  present  the  following  result  :— 


Liabilities.  _ 
CircQlation    (including  Banlc 

post  bills) 20.281.455 

Public  Deposits  7,677,728 

Private  DeposiU 1.3,904.702 


41,863,885 


.Assets.  £ 

Securities .30.949,096 

Coin  and  Bullion 14  758.607 


Dated  the  9th  March  1865.       '      '  W.  MILLER,  Chief  Casliier. ' ' 

The  balance  ot  Assets  above  Liabilities  being  3,843  818(,  as  statea  in  the  above 
account  under  tho  head  Kest. 
.  F.^IDAY  NIGHT. 

The  preceding  accounts,  compared  with  those  of  last  week, 
exhibit — 

A  DECRBAiB  of  Circulation  of  £99,625 

An  iHCEEASg  of  Public  I'eposltsof 853  319 

A  nEOHEA»E  of  Other  Deposits  of 263,629 

No  ch::n;?e  in  Government  Securities. 

An  INCREASE  of  Other  Securities  of 524  987 

A  UKcREiSE  of  Bullion  of  42,760 

An  INCREASE  of  Ifest  of 12462 

An  INCREASE  of  Reserve  of ..,...'.'..  59,6di 

The  mercantile  demand  for  money  has  occasioned  the  with- 
drawal of  2.53,029/  from  the  private  deposits,  and  the  addition 
of  524,987/  to  the  private  securities  lodged  at  the  Bank.  The 
influx  of  Government  deposits  has,  however,  served  to  main- 
tain the  reserve,  which  stands  at  59,595/  over  the  amount  held 
last  week.     Tho  decrease  in  the  coin  and  bullion  is  42,760/. 

Subjoined  is  our  usual  table,  afifording  a  comparative  view  of 


tho  Bank  returns,  the  Bank  rate  of  discount,  the  price  of 
Consols,  the  price  of  wheat,  and  the  leading  exchanges,  during 
a  period  of  four  years,  corresponding  with  the  present  date,  as 
well  as  ten  years  back,  viz.,  in  1855  : — 


At  corresponding  dates 
with  the  present  week 


Circulation,      including 

banfc  post  bills 

Public  deposits 

Other  deposits  

Government  securities... 

Other  securities    

Reserve  ot  notes  <fc  coin 

Coin  and  bullion  

Bank  rate  of  discount... 

Price  of  Consols  

Average  price  of  wheat 
Exchange  on  Paris(shrt, 

—  Amsterdam  ditto... 

—  HamburgCSnionths) 


1865. 

£ 

!9  874,.'<60 

4.828,237 

11  149,103 

11,642.385 

14,880.644 

8.653,690 

13,621,620 

6  o  c. 

93f 

68s  Od 

25  10  20 

11  16.i   17 

13  6J  7i 


1862. 

£ 

20,062,S16 
7  527,911 
13,70)  718 
11,209,241 
18, 280  554 
10,6'3,426 
16,072,111 
2ip.  c 

93J 

59  s  2d 

25  225  27* 

11  16   16J 

13  7i   8 


1864. 


£ 

19,801  665 

8  673  899 

13,282,605 

11,193,688 

19,805,739 

9,749,973 

14,3^6,178 

4  p.  c.  I 

92i 

463  2d  I 

25  10   17^1 

U  15^   16, 

13  75   8 


£ 

20,663,825 

8,863.,3C4 

12,434,975 

11,174,584 

20,497,727 

8,507,249 

13,884,389 

6  p.  c. 

91} 

403  2d 

26  26  30 

11  17   17J 

13  7J   8 


1865 


£ 

20,281,455 
7.077,728 
13,904,702 
11.023,211 
19,828,885 
9,577,677 
14.758,607 
4i  p.  c 

8SJ 

S9s  6d 

26  17.i  22J 

11  16   16i 

13  8   8i 


In  the  corresponding  week  of  1855  the  manifesto  of 
Alexander  II.  on  his  acceession  to  the  Eussian  throne  had 
been  published.  A  conspiracy  against  the  Government  of 
the  Havana  had  been  discovered  in  time  to  frustrate  the  pro- 
posed attack. 

In  1862,  Baron  Eicasoli  had  retired  from  the  Presidency  of 
the  Ministry  at  Turin.  The  demand  for  money  in  London 
was  very  inactive.     Several  new  foreign  loans  were  expected. 

In  1803,  the  issue  of  a  Confederate  States  loan  was  ex- 
pected. The  money  market  was  rather  quiet,  but  numerous 
introductions  of  new  companies  on  the  Stock  Exchange  were 
taking  place. 

In  1864,  two  engagements  had  taken  place  in  Jutland. 
The  Danes,  after  severe  fighting,  had  been  driven  back  towards 
Horsens.  At  the  elections  to  the  "Folksthing"  of  the  Eigs- 
raad,  all  the  national  candidates  in  Copenhagen  favourable  to  an 
energetic  prosecution  of  the  war  had  been  elected.  A  popular 
demonstration  in  favour  of  Denmark  had  taken  place  at  Stock- 
holm. Negotiations  for  the  Conference  had  been  suspended. 
News  had  arrived  of  the  death  of  the  King  of  Bavaria,  and 
the  succession  of  his  eldest  son  to  the  throne,  under  the  title 
of  King  Ludwig  II.  An  Imperial  manifesto,  announcing  the 
emancipation  of  the  peasants,  had  been  solemnly  proclaimed  in 
the  public  squares  of  Warsaw.  A  ministerial  crisis  had  taken 
place  at  Athens.  The  construction  of  a  railway  from  A.thens 
to  the  Pirseus  had  been  commenced.  In  America,  the  Fede- 
rals had  defeated  the  Confederates  between  Jackson  and 
Meridian,  General  Sherman  had  reached  Quitman,  after 
having  destroyed  the  railroads  and  bridges  in  his  rear.  An 
attack  on  Mobile  was  expected.  The  committee  of  ways  and 
means  in  Congress  had  reported  unfavourably  on  the  resolution 
authorising  Mr  Chase  to  sell  gold.  The  Bank  of  Eussia  had  re- 
duced its  rate  of  discount  to  6  per  cent,  for  bills  of  exchange  at 
three  months,  and  to  6-|  on  those  at  two  months.  The  stock 
markets  were  firmer  than  in  the  preceding  week,  and  con- 
siderable activity  prevailed  in  the  discount  market. 

The  amount  of  the  "other"  deposits,  as  compared  with 
the  "other"  securities,  showed,  in  1855,  a  deficiency  of 
3,731,741/;  in  1862,  a  deficiency  of  4,516,836/;  in  1863,  a 
deficiency  of  6,523,134/;  and  in  1864,  a  deficiency  of 
8,062,752/.    In  1865,  the  deficiency  is  5,924,183/. 

Discount  and  Money  Market. — A  slight  additional  de- 
mand for  money  has  been  experienced  during  the  week,  but 
rather  in  consequence  of  the  payments  to  revenue  account. 
Money  is  abundant,  and,  at  short  dates,  easily  obtainable  ;  but 
there  is  an  apparent  indisposition  on  the  part  of  the  public  to 
invest  in  government  stocks  and  securities,  which  remain,  not- 
withstanding the  low  value  of  money,  at  quotations  inferior  to 
those  current  when  the  Bank  rate  was  between  3  and  4  per 
cent,  higher  than  at  the  present  time.  Some  small  amounts 
of  gold  are  stated  to  have  been  taken  for  America,  and  further 
sums  are  expected  to  be  forwarded  thither.  The  Bank  of 
France  rate  has  been  reduced  to  3^  per  cent.,  and  the  return 
published  in  the  Moniteur  this  morning  indicates  the  improv- 
ing condition  of  the  resources  of  the  Bank. 

Annexed  are  the  current  discount  charges  on  paper  of 
various  dates. 

80  to  GO  days iit  per  cent. 

3  months i\  per  cent. 

4  months 4?  per  cent 

G  months^Bank  bills  4|  percent. 

C  months — Trade  ditto     5  |  per  cent. 

The  abundance  of  stock  maintains  the  value  of  money  in 
the  Stock  Exchange.  Short  loans  on  Government  securities 
command  about  4  per  cent. 
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The  following  are  the  rates  allowed  by  the  joint  stock  banks 
and  discount  houses  for  deposits  :— 

Joint  Stock  Banks    'Si 

Discount  housofl  at  call 3- 

Do.  with  seven  days'  notice 3; 

Do.  fourteen  days  4 

•  At  the  London  and  Westminster  2A  per  cent,  only  on  sums  below 
500i 

The  following  are   the  rates   of   discount 
Bourses  of  the  chief  continental  cities  : — 

Bank  Rate.  Open  Market. 


r  per  cent, 
t  per  cent. 

per  cent. 

per  cent. 


quoted 


the 


Paris   

Vienna    

Berlin 

Frankfort    

Amsterdam 

Turin  

Brussels  ,, 

Madrid    

Haml)urg    

St  Potorsburg.. 


Per  cent. 
3i 
5 
4 
4 
4 
0 
4 
9 


Per  cent. 

H 

4 

4 


H 


ClO'in?  prices 
•  ilwt  Fritiay. 
Excheqner  bills .March    38  G«  pm 

—  —        June    38  6i  pm 

BKnk  stock  21C  44 

East  India  stock 215  18 

—  b  per  cents    103|  } 

Dutch  2)  per  cents »..    63  4 

—  4  per  cents »8i  9J 

E^ptian  7  per  cents,  13C2  ...    94  6  xd 
Mexican  3  per  cents  (ex  all)...    26|  g 

New  Granada  2  per  cent* 28  9 

Feravian  4  J  per  cents,  lo62  ...    82  4 
Portuguese  S  i>or  cents,  1853...    47  i 

—  —              1802...     47  i 
Russian  6  per  cents,  1822 83  90 

—  —        1S62 8SJ  9i 

Sardinian  5  per  cents 76  8 

Spanish  3  per  cents 47$  8^ 

—  8  i»or  cent  •ielerred  ...    41  i 

—  Passive  32i  | 

—  CertiOcates 15}  « 

Turkish  6  per  cents,  1854 921  51 

—  18.58 70  5 

—  1802 71J  2 

Turkish  4  pr  cent  guaranteed    ... 
Venezuela  G  per  cents  1862  ...    18  ^ 
Italian  fi  per  cents  63{  4 


Closing  prices 
this  daf. 
...    3s  7s  pm 
...    3s  7b  pro 
...    241.  48 
...    215  18 
...    1031  1 
...    62 1  3} 
...    981  9{ 
...    94141 
...    i6  1 
...    27181 
...    81  3 
...    47  1 
...    47  1 
...     881  9) 
...    88i  91 
....    78  8 
....    47}  81 
....    41  I 
....    32}  3 
....    16i  f 
....     93  4 
....     69}  70i 
....     72  1 


42  4 
63}  4 


Bullion. — 64,000  in  gold  has  been  sent  into  the  Bank,  but 
some  amounts  are  stated  to  have  been  sold  yesterday  and  to- 
day for  transmission  to  North  America. 

The  amount  of  Government  bills  on  India,  for  which  tenders 
will  be  received  at  the  Bank  of  England  on  Wednesday  next, 
is  300,000/. 

The   return  published  this  week  gives  the  following  results 
compared  with  that  previously  issued  by  the  Bank  of  France  : — 
Incbease.  £ 

Cash  in  hand 1,173,330 

Advances 13,330 

Current  accounts 165,000 

Decbease. 

Bills  discounted    1,010,000 

Treasury  balance 5,000 

English  Funds. — The  dulness  of  the  market  continues  un- 
relieved. Sales  of  stock  by  the  general  public  predominate, 
and,  although  in  the  earlier  part  of  the  day  the  market  opened 
rather  more  firmly,  a  decline  took  place  towards  the  close, 
■when  Consols  quoted  88§  to  88f.  The  reduction  in  price  is, 
perhaps,  to  be  attributed  to  rumoured  purchases  of  gold  for 
America,  which  tell  with  greater  force  at  the  present  moment, 
as  we  have  for  so  long  a  period  received  constant  remittances 
from  that  quarter.  The  official  quotations  at  3  p.m.  are 
as  follows  : — 3  per  Cent.  Consols,  88|  to  88| ;  New  3  per 
Cents,  and  Reduced,  86|  to  86|.  India  5  per  Cents.,  103i  to 
103i 

The  Exchequer  market  is  perfectly  quiet  at  the  quotation  of 
4s  to  7s  prem.     India  bonds,  10s  to  15s  premium. 

FoEEiGN  Stocks. — Except  in  Spanish  securities,  which  have 
been  rather  firmly  maintained  during  the   day,  the  prices   of 
foreign  securities  have  declined,  and  close  flat.     Speculation 
in  Turkish  Consolid/s  is  less  active  ;  and,   even  in  the   Con- 
federate loan,  subject  to  heavy  fluctuations  on  account  of  the 
adverse  intelligence  received  from  America,  there  is,  compara- 
tively, a  small  amount  of  business  doing.     Italian  stocks  are 
all  heavy.     The  closing  prices  of  stocks  dealt  in  to-day  are 
subjoined  : — 4^  per  Cent.  Brazilian,  82  to  84.     7  per  Cent. 
Egyptian,  '^^  to  94J  ex  div.  ;  ditto,  18G4,  95  to  90  ;  ditto',  | 
scrip,  1;^  to  1|  prem.     Italian  scrip,  2i  to  2  dis.    3  per  Cent. 
Mexican,  25|  to  26^.     5  per  Cent.  Moorish,  94  to  96.     3  per 
Portuguese,  47  to  471.     5  per  Cent.  Russian,  1822,  88  i  to 
89^  ex  div. ;  41  per  Cent,  ditto,  1860,  86i  to  871-  5"  per 
Cent,  ditto,  1862,  88^  to  89^;  5  per  Cent,  ditto,   1864,  90^ 
to  91^.     Spanish  Passive,  32^  to  32J  ;  ditto,  Certificates,  lol 
to  1G|.     6  per  Cent.  Turkish,  1854,  93  to  to  94  ;  ditto,  1858', 
69f  to  70^  ex  div. ;  ditto,  1862,  72  to  72J  ;  ditto,   1863,   69 
to  71. 

The  closing  quotations  of  French  3  per  Cent.  Rentes  this 
evening  from  Paris  is  67.70. 

Subjoined  is  a  list  of  the  highest  and  lowest  prices  of 
Consols  every  day,  and  the  closing  quotations  of  the  principal 
EngUsh  and  foreign  stocks  on  last  Friday  and  this  day  :— 


Railways  and  othee  Shares. — There  is  still  little  doing 
in  the  railway  market,  but  pi  ices  are  dull,  notwithstanding 
the  traffic  receipts  published,  and  are  more  or  less  affected  by 
the  heaviness  of  English  Government  stocks,  and  by  the  com- 
petition of  so  many  new  securities.  The  large  amount  of 
shares  created  vsdthin  the  past  two  or  three  years  has  evi- 
dently been  in  excess  of  the  requirements  of  the  public,  and 
although  the  holders  of  some  have  received  very  large  divi- 
dends, the  returns  on  the  greater  number  are  of  an  unsatis- 
factory nature.  It  is,  indeed,  scarcely  possible  that  so  many 
joint  stock  companies  should  all  find  a  profitable  business 
within  so  short  a  space  of  time  ;  and  the  fear  of  impending 
calls  on  the  one  hand,  with  the  indisposition  that  on  the  other 
results  from  fear  as  to  the  proximate  issue  of  events  in 
America,  and  anxiety  as  to  the  probable  changes  on  the  sup- 
pression of  the  war  or  the  complete  occupation  of  the  sea 
coast  by  the  Federals,  impedes  speculation  and  close  up  all 
the  approaches  to  a  mora  active  condition  of  the  markets. 
With  regard  to  actual  prices,  most  railway  stocks  have  fallen 
1  to  1  per  cent,  during  the  da)'.  Metropolitan  stock  has 
been  exceptionally  firm. 

There  is  little  change  in  colonial  securities.  In 
American,  5-20's  are  firmer,  and  Confederate  loan,  after 
opening  heavy,  was  closed  at  an  improvement. 

In  miscellaneous  shares,  the  newer  issues  are  maintained  in 
value.  The  Financial  Societies'  shares  are  mostly  flat,  and 
show  a  downward  tendency, 

Subjoined  is  our  usual  list  of  the  closing  prices  of  the 
principal  railway  shares  on  last  Friday  and  this  day  : — 

RAILWAYS.: 
Closing  prices 

last  Fridav. 

Bristol  ancl  Exet«r 91  3  xd 

Caledonian 131121 

Great  Eastern 45J  61 

Great  Northern   1271  81  xd 

—  A  stock  141  2xd 

Great  Western 73J  4 

Lancashire  and  Yorkshire 113}  41  xd 

[jOndon,Gri|rhton,andS.Coast    102  4 
Ijondon,  Chatham,  and  Dover    33  9 

Loudon  and  Blackwalt  85  6 

London  and  North-West'jrn...    116}  7}  xd 
London  and  South-Wescern...    9-Jl  CI  xd 

MetropoHlan    118  81 

Midland 181}  2}  id  xn 

I  North  British   311  2} 

North-Eastern — Berwick 1071  8  xd 

—  Y^ork 99  100 

North  Staffordshire 78  9  xd  sn 

Oxford,  West  .Midland  49  61 

South-Eastem 84  1  xd 

South  Wales 

BltlTISII  Po3i5ESSloX.S 

Bombay  and  Baroda 1001  11 

East  Indian  guar  5  per  cent...     TOO  1 
Grand  Trunk  of  Cana.la  17}  181 


Closing  pricet 
this  dtv 

90  2  xd 

1301  11 

46  7 

1261  ^\  xd 

138  8  xd 

72}  31 

1131  I  xd 

102  4 

, 88  40 

85  6  xd 

115}  61  xd 

._„     95  6  xd 

117  8 

130}  1}  xd  xn 

611  21 

10«1  )  xd 

93  !l  xd 

761  71  xdxn 

49  81 

821  8  xd 


Great  Indian  Peninsular  g  6  pc    100  1 
Groat  Western  of  Canada 7; 


}8J 


100  1 
ICO  1 
161  ITl 
100  1 
718 
99  100 
98  9 
08  9 


Money 
_         ,  Lowept. 

Saturday  gg. 

Monday ggj 

Tuesday gsj 

Wednesday  88} 

Thursday 88} 

Friday    88} 


CONSOLS. 

Account 
Lowi'st. 

..   mi    .... 


Highest. 

89 

>....  88} 

88J 

88} 

88j 

88} 


•  per  cent,  consols,  teconnt  , 


New  3  per  cents 


—        n.oney 


»  per  cent  reduced ",    871  I 


8.M5 
8»{ 
88j 
8S5 
8fJ 

Closing  prices 
last  Fridnv. 

,     881  9      ' 

,    881  9 
87j| 


jxd 
"  xd 


Highest    Exchequer  Bills, 

•     SS^    78  pm 

■    SS,j     4s  7s  pm 

..    88i     53  78  pm 

..     8«(     33  4s  pm 

..     89)     3s  6s  pm 

..     89       3s  78  pm 

Closing  prices 
thli  day. 

-    88|  } 

88|  1 

86}  1 

86}  { 


161  16 
4}  5  pm 

20  1 
121  I 
391  401 
37*61 
3«|  71 
6J71 
21|i 
13  14 

21  3 


Madras  guar  5  per  cent 991100} 

Scinde  guar  6  i>er  cent  98  100  ., 

—     Delhi  shares  guar  6  p  c  98  100 
Foreign  Suarkk. 

Bahia  and  San  Francisco 15116  . 

Dutch  Rhenish 5  }  . 

Eastern  of  France  ,  20  1  • 

Great  Luxeintiourg 12}  }  . 

Northern  ot  France 391401  , 

Paris,  Lyons,  ^Mediterranean  37181 

Paris  and  Orleans  86}  71  , 

Sambre  and  Mcuse 6}  7} 

S.  Au-^trian  it  Lomb.- Venetian  21}  2 

Kecife  and  San  Francisco 12  14  . 

We»Urn*N-W«trn  of  France    212 

FoHEiGN  Exchanges. — The  rates  quoted  are  rather  firmer, 
and  there  is  a  scarcity  of  foreign  paper  upon  the  market. 

The  Stock  Exchange  Committee  have  appointed  Thursday 
next  a  special  settling  day  in  the  shares  of  the  Imperial 
Austrian  Gas  Company  (Limited),  for  bargains  entered  into  on 
and  after  the  31st  December,  1864.  The  shares  are  to  be 
marked  in  the  twice  a  week  list. 
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Bullion. — The  following  is  the  weekly  circular  of  Messrs 
Pixley,  Abell,  and  Langley  on  the  transactions  in  bullion 
during  the  week,  and  in  Indian  rupee  paper : — 

Gold. — During  the  past  week  the  demand  for  gold  has  slackened,  and 
the  arrivals  have  been  more  than  sufficient  to  supply  all  existing  orders. 
Although  only  about  4,000/  have  been  sent  into  the  Bank,  it  is  more 
than  hkoly  that  in  the  event  of  any  arrivals,  further  amounts  will  be 
sent  in. 

Silver. — The  bar  silver,  ex  Shannon,  has  been  sold  at  61^d  per  oz 
standard,  and  the  Djri- at  Glfd  per  oz  standard.  The  market  is  very 
quiet,  and  but  Uttlo  demand  exists  at  present  for  India.  Tho  price 
remains  as  aliove  quoted,  for  shipment  both  from  Southampton  and 
Mai-seilles.     The  Oneida  has  taken  8,500/  to  the  Brazils. 

Mexican  Dollars. — The  dollars  ex  Shannon  have  been  sold  at  60d  per 
oz,  being  at  the  same  rate  as  those  brought  by  tho  French  packet.  The 
miu'ket  is  now  almost  cleared  of  this  coin,  and  is  quiet. 

Exchange  on  India  for  drafts  by  the  banks  at  00  days'  sight  remains 
at  Is  11  Jd  for  Bombay,  Calcutta,  and  iladras,  with  rather  a  weak  ten- 
dency. 

Indian  Government  loan  notes  remain  unchanged  in  price,  which 
may  still  be  quoted  108  to  110  for  5J  per  Cents.,  100  to  102  for  5  per 
Cents.,  8!)  to  i)l  for  i  per  Cents. 

Quotations  for  BulUon. — Gold — Bar  gold,  773  9Jd  per  oz  std,  last 
price  ;  ditto  refinable,  783  O^d  per  oz  std,  last  price  ;'  Spanish  doubloons, 
743  Od  to  753  per  oz,  nominal ;  South  American  ditto,  733  9d  to  743 
per  oz  ;  United  States  gold  coin,  76s  4d  per  oz,  last  price.  Silver — 
Bar  silver,  r>s  l^d  per  oz  std ;  bar  silver,  containing  5  grains  gold, 
;  03  l^d  per  oz  std,  last  price;  Mexican  dollars,  5s  Od  per  oz;  five- 
franc  pieces,  4s  llfd  per  oz.  Quicksilver,  8/  per  bottle  ;  discount  3  per 
cent. 

Failubes  and  Meecantile  Embaerassments.  —  The 
Master  of  the  Eoils  has  fixed  the  1.3th  instant  for  the  ap- 
pointment of  an  official  liquidator  of  the  Alexandra  Park 
Company  (Limited). 

The  Court  of  Bankruptcy  has  appointed  a  final  meeting  for 
the  25th  instant,  in  the  matter  of  the  Taranaki  Steel  Iron 
Company  (Limited). 

Xietters  from  Bradford  announce  the  failure  of  two  firms — 
one  is  said  to  be  ia  the  foreign  branch  of  the  yam  trade, 
with  liabilities  estimated  at  about  40,000Z. 

At  a  meeting  of  the  creditors  of  Messrs  P.  E.  Arrowsmith 
and  Co.,  of  Bolton,  held  on  Wednesday  last,  the  net  liabilities 
were  stated  at  10G,700/.     The  assets  are  estimated  at  63,932/. 

The  failure  of  Messrs  J.  S.  Moore  and  Co.,  of  Birmingham, 
has  been  announced,  with  liabilities  estimated  at  about 
.70,000Z. 

Public  Companies.— The  report  of  the  Agra  and  Master- 
anan's  Bank  (Limited),  to  be  presented  at  the  meeting  of  the 
shareholders  to-day,  has  been  issued.  It  is  stated  that  after 
making  provisions  for  bad  and  doubtful  debts,  the  available 
surplus  amounts  to  263,120/  8s  6d.  Out  of  this  sum,  the 
directors  have  made  a  distribution  of  dividends  and  bonuses, 
at  the  rate  of  20  per  cent,  per  annum,  for  the  past  year,  on 
the  original  capital  of  1,000,000/.  A  dividend  and  bonus 
equal  to  20  per  cent,  per  annum,  has  also  been  paid  on 
the  new  capital  of  500,000/,  for  the  half-year  just  ended. 
The  balance  of  16,321/  lis  is  carried  forward  to  credit  of  pro- 
fit and  loss  account  for  the  current  year. 

The  interest  on  the  shares  of  the  Freemasons'  Tavern  Com- 
pany, at  the  guaranteed  rate  of  8  per  cent,  per  annum,  is  now 
in  course  of  payment. 

The  ordinary  general  meeting  of  the  Brighton  Hotel  Com- 
pany took  place  on  Wednesday  last.  The  net  profit  for  five 
months  was  stated  at  2,685/.  A  dividend  of  15  per  cent,  per 
annum  was  declared,  and  1,000/  carried  forward. 

The  directors  of  the  East  Indian  Eailway  Company  have 
announced  that  they  are  prepared  to  receive  applications  at 
par  for  1,200,000/,  Five  per  Cent,  debentures,  for  five  years. 

At  the  meeting  of  the  European  Bank  a  dividend  at  the 
rate  of  7  per  cent,  per  annum  was  declared. 

The  annual  meeting  of  the  Commercial  Union  Assurance 
Company  took  place  on  Tuesday.  A  dividend  of  5  per  cent, 
per  annum  and  a  bonus  of  2s  6d  per  share  were  declared. 

At  tho  annual  meeting  of  the  Star  Life  Assurance  Society 
it  was  stated  that  the  income  of  the  Society,  from  all  sources, 
now  amounts  to  120,494/  4s  lid,  and  the  accumulated  fund 
to  590,245/  19s. 

The  dividend  on  Edinburgh  and  Glasgow  Eailway  stock 
for  the  half-year  is  at  the  rate  of  5  per  cent,  annum,  against 
4  in  1863  ;  and  that  on  Scottish  Central  Eailwav  stock  at  7 
per  cent,  per  annum  against  6^  in  1863. 

The  directors  of  the  Bank  of  Australasia  have  notified  that 
a  dividend  and  bonus  at  the  rate  of  14  per  cent,  per  annum 
free  of  income  tax,  will  be  paid  on  the  old  capital  of  900,000/. 

At  the  meeting  of  the   Merchant   Banking   Company   of 


London,  the  report  stated  that,  after  the  payment  of  current 
expenses  and  making  provision  for  bad  and  doubtful  debts, 
there  remained  an  available  balance  of  44,556/  7s  7d.  A 
dividend  at  the  rate  of  12  per  cent,  per  annum  was  declared. 

The  annual  meeting  of  the  New  Brunswick  and  Nova  Scotia 
Land  Company  was  held  on  the  9th  inst.,  and  a  dividend  of 
10s  per  100/  nominal  share  declared. 

The  report  of  the  directors  of  the  Company  of  African 
Merchants  recommends  the  payment  of  a  dividend  of  10  per 
cent,  per  annum  for  the  half-year  ended  31st  December  last. 

The  directors'  report  of  the  London  Bank  of  Mexico  and 
South  America  recommends  a  dividend  equal  to  10  per  cent, 
per  annum. 

The  Wallachian  Petroleum  Company  was  formed  in 
February,  1864,  and  has  since  got  into  efiicient  working  order 
several  of  the  valuable  oil  springs  of  which  it  has  received  the 
concession.  It  is  proposed  to  establish  a  refinery  on  the  plan 
adopted  in  similar  undertakings  in  America,  which  has  there 
produced  very  satisfactory  results  to  the  shareholders.  On 
the  4,000  A  shares  now  offered  a  preferential  dividend  of  7-1- 
per  cent,  will  be  guaranteed  out  of  the  first  profits,  with  a 
rateable  participation  in  further  profits. 

The  South  African  Land  and  Finance  Company  (Limited) 
— capital  550,000/ :  first  issue  250,000/,  in  10,000  shares  of 
25/  each — is  established  to  aid  the  development  of  the  re- 
sources of  South  Africa.  As  a  beginning  the  directors  have 
provisionally  agreed  to  purchase  certain  lands  in  Cape  Colony 
and  the  Orange  Eiver  Free  State,  which  they  consider  pos- 
sess remarkable  advantages.  The  rate  of  profit  and  interest 
in  South  Africa  to  well-managed  undertakings  is  very  high. 
A  minimum  dividend  of  7  per  cent,  for  the  first  year,  and  10 
per  cent,  for  the  second  and  third  year,  is  guaranteed  to  the  \ 
shareholders,  to  the  satisfaction  of  the  directors.  ] 

At  the  annual  general  meeting  of  the  National  Union  Life 
Assurance  Company,  the  report  stated  the  number  of  new 
policies  to  have  been  591,  assuring  115,450/,  and  yielding  a 
yearly  premium  income  of  3,617/  10s  8d. 

Mr  J.  D.  Carnegie,  late  of  the  National  Bank,  Cork,  has 
been  appointed  general  manager  of  the  National  and  Provin- 
cial Bank. 

The  first  report  of  the  Directors  of  the  Milhvall  Iron 
Works  Company,  with  the  balance  sheet  to  be  presented  at 
the  general  meeting  on  the  20th  inst.,  shows  that  after  pro- 
viding for  all  contingencies,  there  remains  a  net  balance  of 
27,794/  6s  7d,  which  the  directors  intend  applying  to  the  pay- 
ment of  a  dividend  of  6s  per  share,  being  at  the  rate  of  12 
per  cent,  per  annum. 

COURSE  OF  THE  EXCHANOEa 


Amgterdam  ...  „ 
Ditto       

Rotterdam 

Antwerp 

Bru.-aels      , 

Ilamburg , 

Taris  

Ditto       , 

Marseilles 

Frankfort  on  the  Main   ... 

Vienna       

Trieste       

Pcter.sburg 

Berlin         

Madrid        

Cadiz         

Leffliom     

Milan         

Genoa        

Nanles        

Palermo     

Messina      

Lisbon        

Oporto        

Rio  Janeiro  

New  York 


nme. 


short 

3  1U3. 


short. 
a  ms. 


Tuesday. 


Prices  nepotiated 
on  'Change. 


11  IC 

11   18; 

11  is; 

25  40 
2i  40 
1.3  8 
25  Hi 
•2b  40 
2'.  42i 
120' 
11  52} 
11  5. J 

3ti 

47} 
47J 
25  524 
25  52J 
25  5Sj 
25  50 
25  SO 
25  50 
414 
81? 


11  lej 
n  19 

11  19 

24  47) 
26  47J 
13  Si 
26  20 

25  45 

25  4' 
ISOjl 
11  57) 
11  .57j 
30; 

26  5rj 
25  67i 
25  67j 
25  66 

25  65 

26  55 
61J 
SIJ 


Friday. 


Prices  nogotiatei 
»n  *Chanjje. 


11  16 
U  I8J 
11  isj 
26  40 
26  40 
13  8 
26  ni 

25  .■i7} 

26  40 
120t 
11  60 

11  r,o 

30} 
Hi 

26  62j 
26  62i 
25  50 
25  52J 
25  62J 
25  62} 
51} 
61s 


11  ic; 

11  19 
11  19 
26  45 
26  45 
13  Si 
25  22} 
25  45 
25  45 
1201 
11  55 
11  55 
SI 

47J 
471 
25  57} 
25  57} 

25  55 

26  57} 
25  67s 
25  67} 
5I|! 
61J 


LONDON  EXCHANGES  ON  INDIA,  &c 
Makcb  10. 

60  days.  30  d»v 

Calcntia  Is  lljd  {d    Is  lljil  Jd 

Madras Is  llfii      is  lijd 

Bombay  Is  ll|d      Is  iljd 

Mauritius    }  P  c  pni    1  p  c  pm 

Colombo }  p  c  pm    1  p  c  pm 

Singaporo    4s  8id       43  9d 

Hong  Kong 4s  8|d       4s  9d 

Sydney 1  p  c  dig     }  pedis 

Melbourne  1  p  c  dis     }  P  c  dis 

Bills  with  documents  attached  against  indents  and  consignments  for  lauift  vary 
according  to  amounts,  and  the  security  which  they  offer. 
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BANKERS'    PRICE    CURRENT. 

PniCES  OF  ENOUSH  STOCKS. 


8  per  Cent  Consols 

Do.  lor  account  Apr.  6  „ 

3  per  Cent  Reduced  

New  8  per  Cent  

New  3J  per  Cent  Jan.  1804  ... 
New  2j  per  Cent  Jan.  1S94  .. 
New  6  per  Cent  Jan.  1873  .. 
Anmiitiei',  .Ian.  1880  

Do.  April  1SS.5  

Do.  (lied  Sea  Tel.)  Auif.  1908 
Exchequer  IiiU»,  1  ,ono(  4  per  ct 
Ditto  cool     — 

Ditto  ion;  A2ooi    — 

Bank  Stock.  5}  prct  last  hf-yr 
Do,  for  account  Apr.  6  

Indian  Ofvtnunent  .Securities. 

Imlin  Slock,  lOi  p  c  Aprii  1874 

Do.  for  iiccount  Apr.  G  

Do.  5  per  Cent.  July  1870  ... 
Do.  do.  for  account  Apr.  6  ... 
Do  4  per  Cent  Oct  1888  ... 

Do.  do.  Ccrtiflcatcs 

Bo.  Enfnced  Paper4prCont 
Do,  do.  i)  pr  Cent  Jan.  1872 
Do.  do.  6j  prCent  May  1879 
Do.  Dehent.  4  p  c  Aug.  Ism 
Do.  Bonds,  4  perCent  1,000' 
Do.  Do.  under  l.OOOi  


DMb. 

MUU. 

IU«I» 

neu. 

881  9 

mi 

88}  f 

88J 

ssif 

87  65  xd 

?8| 

8SJ  I 
87x3 

88;} 

87*  J  xd 

87  i  7  X'l 

871  J  xd 

87i  7  xd 

67  6J  xd 
93 

86}  7  xd 

... 

72} 

... 

... 

ISj'xd 

19J 

... 

... 

..• 

7.  p 

48  p 
7s  p 

48  6s  p 

48  88  p 

•  <• 

48  p 

78  p 

78  p 
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210 

US  ill 

104'" 

loss's 

io.n|  4 
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07Jxd 

90  '" 

101 
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108J 

... 

9P; 

98} 

... 

158   lisp 

15s  p 

108  p 

... 

lUUI. 

t... 

S9J ; 

88J9J 

88}  9 

fill  xd 

87  6}  xd 

87  Jxd 

a7J  xd 

6s  p 
248  " 

6s  p 
3.^  78  p 
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216^ 

219i 

104  3} 

104  ;{} 

ico'" 

lOs  "l2sp 

158  p 

PRICES  OF  FOREIGN  STOCKS. 

Sat 

Mon. 

Tues. 

Wed. 

Thns. 

Fri 

Austrian  Bonds          

... 

... 

Braiilian  6  per  cent 

... 

... 

... 

... 

Do.  4J  per  cent  18.52,  18S8,  and  1860      ... 

... 

... 

Hui' 

81} 

..* 

..* 

Do.  44  per  cent  1863          

81 

... 

81 

BuenoB  Ayrcs  6  per  cent     

90'i 

90S 

... 

Do.  1  p(r  cent  (Defeired  3  per  cent)      ... 

... 

... 

... 

Chlliin  (!  per  cent      

... 

... 

... 

.*• 

Do.  3  per  cent         

... 

... 

... 

... 

Do.  4*  per  cent       

... 

m 

... 

SI} 

... 

.*• 

Colombian  G  per  cent 

... 

... 

..• 

... 

Danish  3  per  cent  1825         

... 

... 

*.. 

..• 

Do  4  per  cent  1850  and  1801       

... 

... 

*• 
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... 

... 

... 

... 

... 

... 
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... 

... 

... 
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... 
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„ 

8!xd 

81  xd 
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m 
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... 
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... 
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... 
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m 
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... 

Do.  Coupons 

H 
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... 
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26  5J 
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ol 
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Montevidenn  European  ope  Scrip  SO/  paid 

•  •• 

34} 

84}  Si 

33; 

35}  } 

37 

Moorish  (Imperial)  5  per  cent        

..* 

94g  4 

94} 

95i 

New  Grenada 

... 

'■H 

... 

... 

... 

2  per  cent  ditto        

,, 

..• 

28 

... 

... 

Do.  Deferred 

, 

Ci 

... 

•*■ 

Do.  LanrI  Warrants  (Hectares)  ._ 

... 

... 

..i 

PerHTian  4J  per  cent 

•  •• 

... 

... 

... 

Do.  4i  per  cent  (Uribarrcn)         

•  •* 

... 

... 

... 

>.. 

Do.  3  per  cent          

... 

... 

... 

... 

... 

Do.  4J  per  cent  1862          

82 

Portuguese  3  per  cent  1853 

... 

47(t 

Do.  3  per  cent  1856,  67,  59,  CO,  62,  and  63 

... 

'-+S 

47U 

475 

»i 

Russian  6  per  cent  in  £  Sterling 

89}  xd 

S9Jxd 

87  xd 

Do.  44  per  cent  18.50          

:6i  7 

Hi 

36 

Do.  4Jperccnt  18(!0          

Do.  3  per  cent  1859 

Do.  5  percent  1862 

89  1 

89,    i 
90    J 

89} 

89J8I 

89  i 

Do.  5  per  cent  1864 

90J 

91 

90^ 

91^ 

Sardinian  5  per  cent 

..* 

?7 

, 

,, 

Spanish  3  per  cent 

... 

*u 

48  7J 

Do.  3  per  cent  Deferred 

... 

41  i! 

40}  1} 

■ti  '♦ 

... 

Do.  Passive 

32t 

■'n  i 

32} 

32| 

32:     t 

Do.  Com.  Cert  of  Coup,  not  funded     ... 
S-wedii-h  4j  per  cent  1804      

ISJI 

16j 

IGJ 

16} 

lo'j 

16}  i 

Turkish  6  per  cent  1854      ... 

93i 

93} 

OS} 

93}  } 

Do.  6  per  cent  1S68 

Do.  do.  100/ Bonds 

74i 

70  xd 

70}  xd 
74J  5 

70i'xd 

73j4| 

74   " 

■  n}xd 
73} 

De.  0  per  cent  1802 

Do.  100/  Bonds        

Do.  6  per  cent  1863  .„ 

7*21  2 

72M 

72j  2 
72}  } 

7-21  4 

72}  f 
72}} 

69} 

72}  } 
72 

■2*  ? 
72}  5 
09} 

Do.  4  per  cent  Guaranteed          

VonenueU  3  per  cent... 

... 

98i 

Do.  6  per  cent  1862 

Do.  6  per  cent  1864... 

Do.  IJ  per  cent        ...                   

43| 

" 

43 

43} 

" 

m 

41i 

41 

40}} 

... 

... 

Dividends  on  the  above  payable  inLondon'. 
Anstrian  6  per  cent.  Ex.  10  florins 

Belgian  2}  per  cent  Ex.  25  fra,  «...          ' 

*  * 

** 

... 

... 

... 

•  .• 

_  D"- 4J  P"  «"t  Ex.  25  francs 

..* 

Dutch   21  per  cent  Ex.12  GuiL     

Do.  4  per  cent  Cmlficates... 
it.||.„  .,  pp,  „„„,   ,s„,    ^^  ^^  ^-.-^     .. 

... 

100* 
63{ 

63} 

63 

... 

... 

6*"i 

631* 

63*" 

\" 

Shares 


206660.'- 

120t( 

U7811U. 

««0H65 

81707) 

gOOSOl' 

«00< 


I  J/  prccnt 
.*  I  ©r  cent 
''  per  cent 


uocKs; 

Namu. 

Shares. 

£ 
Stk 

10 
Sia 
Stk 

St'k 
20 

Paid. 

£  8  d 
100    0    0 

5  0  0 
100  0  (, 
100    0    0 

too  "0  0 

2    0    0 

Prise 

per  share. 

East  and  West  India 

General  Floating  Dock 

Umdon  and  St  Katharine 
Southampton 

66  8 

Surrey  Conimcrc'al  Dock    

Victoria 

Ditto  New 

••• 

JOIKT  STOCK  BANK8, 


no.  ui    DiTiflenci^ 
•hmres.    last  hr-}rr. 


20000  j 

10000 
20000 
iOOOO 

10000 

IfMlOOO 

2U000 

7-500 
12500 
IOOOO 

6000 

2.'>000 
IOOOO 

aoooo 

sooo 

coooo 

60000 
20000 
20000 

40:00 

20000 
10900 
30000 
40000 
2C000 
IOOOO 
200000 

5000 

6000 
20000 
50000 
60000 
40000 
40000 
IOOOO 
IOOOO 
20000 
12000 

8000 
135000 

6000 

6000 

100000 

20000 

IOOOO 

IOOOO 

6000 
20000 

6000 
50000 
30000 

6000 
72000 
26000 

6000 
50000 
IOOOO 
20000 
20000 
IOOOO 

6000 
20000 
IOOOO 
25000 
30000 
30000 
20000 
35000 
12500 
40000 
60000 
60400 
20000 
20000 
IOOOO 
37600 
20000 
IOOOO 
IOOOO 

4450 
401)00 
IOOOO 
83000 


5/pc  &4tb9 


%  Od" 
fis  p  slmre 
7/  (ler  cunt 
146  p  Rhan; 
il  pe'  cent 
0/  per  cent 
10(  pr  cent 

SJi  pr  cent 
hi  per  cent 
74;  pr  cent 
5/  per  cent 

^l  per  cent 
7^1  pr  cent 
lOi  pr  cent 
6(  per  cent 
71  per  cent 


Sil  pr  cent 
6/  per  cent 

2^/  pr  cent 
2iJ  pr  cent 
3/  per  cent 

3|;  pr  cent 
5?  per  cent 
5/  per  cent 
2«  6d 
52  percent 

10s  p share 
3ipct&  b 


31  per  cent 
5/pc&10Bb 
67pc&108b 
2^1  pr  cent 
41  per  cent 
ISt  pr  cent 
."i?  per  cent 
26i  pr  cent 
"  per  cent 
-,.  per  cent 
161  pr  cent 
5/  per  cent 
lls4d&25s 
"     8d 


Names. 


2i;  pr  cent 
bl  per  cent 
I3i  pr  cent 
132  pr  cent 
1;  2s  4d  p  s 
6/139  4dpc 
6a38  4dpc 
lOI pr  cent 
10/  pr  cent 
bl  per  cent 
6/  percent 
16/  pr  cent 

2 J/  pr  cent 

2^1  pr  cen! 
52  per  cent 
3/  per  cent 
4/  per  cent 
41  per  cent 
9/  per  cent 
lOs  p  share 
102  pr  cent 


Arn  an^  Masterman's  TJmitcd... 

Ditto  New,  issued  at  80  pm 

Ditto  iHaed  at  SO  pm  ... 

Albion        

Alliance  T..lmited 

Ditto  New         

Ditto  New  iswued  at  20  pm 

An;;Io-Aiistrian     

Anglo-ItalL-tn  Limited    ... 
Anntralaniii  ..  .. 

Ditto  Uevr        

Beinlc  of  Hritlih  Columbia 
Bank  of  Esypt    ...         ^        ...{ 
Bank  ot  London  ..  ..! 

Ditto  Now,  tssncd  at  70/  pm... 

Banit  of  Ofapro  Limited 

Uanlc  of  tjueenslsnd  Limited  ... 
Hank  of  Victoria.  Australia 

nank  of  WalcH  Limite* 

Bank  of  New  Zealand     

Brazilian  A  Pfirtugncse  Umite<L 
British  and  Californian  Limited... 
British  North  A-rioriutt   .. 
Chrtd  Hk.  India,  lustra..  A  Ch 
Chrtd  Merc  ol  India,  Lond,*  Chr.t 

City 

Colonial      .  

Comm«rdal  Banic  cf  Canada  .. 
Commercial  Bk  of  India  &  the  East 

Ditto  New,  isg  at  10  pm,10paid 
Consolidated  Bank  Limited 
Continental  Limited        

Ditto  New         

East  London  Limited      

Eastern  Exchange,  Limited 
Kn(r..Scot.,k  Austrm  Chartered 
Knclisli  and  Swedish  Limited 

European  Limited 

Hindustan,  China,  <k  Japan  Lim. 

Ditto  New,  issued  at  2  pm 

Ditto  New         

Imperial,  Limited 

Ditto  New,  issued  at  4  pm 

Imperial  Ottoman 

Ionian  

Ditto  New         ...        ... 

Land  Mortsraee  Bank  of  IndiaLiir. 
London  BkoiMexico&S.  AmericaL 
London  Bank  of  Scotland  Lim  ... 
London  and  Brazilian  Limited... 
London,  B  Ayro9,«t  R  Plate  Lim. 

Ditto  New.  issued  at  IJ  pm  ... 
London,  fJirm.,  &  S.  Statf^sh.  Lira 
London  Chrtd  Bank  of  Austral 
London  and  County 
London,  Hambrg,ContExch.  Lim 
London  Joint  Stock 
London  and  South  AfVioan 
London  and  South  Western  Lim. 
London  and  Westminster 
Merchant  Bank  Limited ... 
Mercantile  and  Exchange  Limtd 

Ditto  New,  issued  at  2  pm 
Metropolitan  and  Provincial  Lim 

Midland  Bank  Limited 

National  of  Liverpool  Limited  .. 
National  Provincial  of  £nfplaod 

Ditto  New         

Ditto  ditto         

National     .. 

Ditto  New  

New  South  Wales 

Ditto  Now,  ifB.  at6/13s4dpm. 
New  Zealand  Bank  Corpora,  Lim. 

North  Western      

Oriental  Bd.nk  Corporation 
Provincial  Banking  Corpor.  Lim. 
Provincial  of  Ireland 

Ditto  New  

Scinde,  Punjaub,  &Delhi  Limited 
'^(Hit))  Australia    .. 
South  Eastern  Limited  ... 
Stand,  of  Brit.  Souib  Africa  Lim. 

Ditto  New  

Union  ot  Australiu 
Union  of  Ireland  Limited 
Union  of  London  .. 


Sbuea. 

P*M 

■     ( 

£ 

£ 

• 

i 

100 

60 

0 

n 

so 

25 

0 

0 

£0 

26 

0 

0 

60 

10 

0 

0 

100 

26 

0 

0 

100 

26 

0 

0 

100 

16 

0 

0 

20 

6 

0 

0 

SO 

10 

0 

0 

40 

40 

0 

n 

40 

40 

0 

0 

10 

15 

0 

0 

ti 

26 

0 

0 

100 

.■SO 

n 

0 

100 

50 

0 

0 

20 

7 

0 

0 

100 

25 

0 

0 

jsn 

25 

0 

0 

100 

20 

0 

0 

10 

10 

0 

0 

20 

10 

0 

0 

50 

7  10 

0 

60 

no 

0 

0 

20 

JO 

0 

0 

25 

26 

0 

0 

100 

60 

0 

c 

100 

26 

0 

0 

20.11« 

20  11 

25 

25 

0 

0 

25 

26 

0 

0 

10 

4 

0 

0 

100 

2.5 

0 

0 

100 

15 

0 

0 

50 

6 

0 

0 

20 

5 

0 

0 

20 

SO 

0 

0 

SO 

15 

0 

0 

SO 

IS 

a 

0 

100 

55 

0 

0 

100 

23 

0 

0 

lOO 

10 

0 

0 

100 

20 

0 

0 

100 

20 

0 

0 

20 

10 

0 

0 

25 

25 

0 

0 

25 

5 

0 

0 

20 

4 

0 

0 

60 

10 

0 

0 

100 

13 

0 

0 

100 

40 

0 

0 

100 

40 

0 

0 

25 

10 

0 

0 

100 

22 

0 

0 

20 

20 

0 

0 

SO 

10 

0 

0 

100 

18 

0 

0 

60 

15 

0 

0 

20 

20 

0 

0 

lOO 

20 

0 

0 

100 

20 

0 

0 

100 

2,') 

0 

0 

50 

10 

0 

0 

60 

10 

0 

0 

100 

20 

0 

0 

100 

20 

0 

0 

100 

10 

0 

0 

100 

42 

0 

0 

20 

13 

0 

0 

20 

12 

0 

0 

50 

80 

n 

0 

50 

20 

0 

0 

JO 

20 

0 

0 

20 

20 

0 

0 

10 

1 

0 

0 

20 

5 

0 

0 

36 

25 

0 

0 

60 

5 

0 

0 

100 

36 

A 

0 

10 

10 

0 

0 

20 

10 

0 

0 

26 

26 

« 

0 

25 

10 

0 

0 

100 

26 

0 

0 

100 

25 

0 

0 

■ii 

26 

0 

0 

lOO 

22 

0 

0 

60 

16 

0 

0 

l*rlc« 
psrabare 


126} 
60  2 
59  «1 

8 
33}  } 

w't 

Jf 

T  } 

75 
71  3 
17 

30  2 
ISO  66 

R"ii 

20}  1) 
38  40 
13  IS 
16  17 
10* 
4}  Si 
44  6 
31} 
63  6 
112  IS 
41  S 


27  9 
10}  11 
17  1» 
7  9 
6}  6 

••I  i 

18}  19} 
12}  13, 
13}  14 
26}  J 
23  4 
»}  10} 
31} 

lej  17 

27  » 

6  6 

7  » 
4]  S 

46}  1} 
11 
13  U 

23  } 
72}  I 
10  11 
«Ji 

21 : 

20}  1 
93}  S 
31  i 

7  8 

18}  19} 

17  18 

m  18} 
«i 

MS 
86 
«3  4 

}"i 

84») 
6«  7 
3} 
8S  7 

ll" 
S4  5 

10 

24  5 
24  5 
63  4 

18  1« 
52}  I 


COLONIAL  GOVERNMENT  SECURITIES. 


Amount  Div.  per 
of  Loan.  Hl-year. 


Name. 


Paid. 


234000 
100000 
260000 
200000 
200000 
200000 
1C6600 
1660011 


VBOOflC 

1000000 

2S0O0U 

76000 


60000;  3    pr  ci  British  Columbia,  6  per  cent  Dec.  31, 1872 1  JDO 

pr  CI  Cftoada  Goveramt  ti  per  cent.  Jan.  Jc  July,  1H77-S4]  130 

prcl.  Do.  6  per  cent.  Frb.  and  Aug .'  IW 

prc(.  Do.  6  per  cent.  March  and  Sept. ,100 

3214808  2}  pr  ct.  Do.  5  per  cent. ,] an,  and  July .100 

686808  2}  pr  ct.  Do.  5  per  cent.  Inscribed  St(Kk  100 

200000  8    pr  ct  Cape  of  Good  Hope,  ti  per  cent.  Dec.  1878  1  100 

pr  ct  Do.  do.  April  &  Oct.  1880-4'  100 

prct  Do.  do.  do  1890-1    100 

pr  ct  Do.  do.  .Tan.  and  July,  1891    100 

pr  et.  Do.  5  pr  ct.  15  April  &  15  Oct-1900j  100 

prct  Ceylon,  November,  1868,  6  per  cent „ {  100 

prct  Da.  1878,       do;       :  100 

pr  ct  Mauritius,  6  per  cent  1878,  Jan.  and  July  1  100 

prct  Do.  1878,  da  ;  100 

pr  ct  Do.  1882,  May  15  and  Nov.  15   ...|  100 

prct  Natal  Government  6  percent 100 

pr  ct  New  Brunswica  Governmt,  6  per  cent  Jan.  A  Jnlyi  100 
2}  prct  NewSouthWalesGoT.5  percent  1866,  Jan.  .t  July]  100 
2}  pr  ct         Do.  do.     6  per  cent  1871-6,  Jan^uly   100 

25  pr  ct        Do.  do.     5  pr  cent,  18SS-92,JanAJuly   KiO 

3    pr  ct  Sew  Zealand,  6  per  cent ,  100 

2}  prct         1>0.  6  per  cent ,100 

■i    pr  ct  NovaScotiaGovemment,  6  percent8terUngl875...i  100 

3    pr  ct  Queensland  Government  6  per  cent  Jan.  and  July..!  lOO 

3    prcl  S.  Australian  Gov.  6  percent  1868-69,  Jan.  and  July    100 

prct  l>o'  do.        1878  and  upwards,  J. ■\nJ:Joly    100 

prct  Victoria  Govranmcnl,  6  per  cent  Jan.  and  July. —   100 

pr  ct  Do.  6  per  cent  April  and  Oct  .   j  100 


Prlc* 


8«i 

86} 

86} 

75 

76 

104} 

106 

108 

ice 

93 
1C3 
109} 
103 
1C« 
118} 
10« 

90 

99 

93 

91} 
106 

«8 

92 
108| 

106 

I'sj 
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No.  ol 
sharas. 


25000 
iOOOO 
10000 
MOOD 

3000 
50000 
WOOO 

SOOO 
60000 

4000 

OIGO 
SOOOn 
100000 
10000 
20000 
10000 

10000 

6000 
JOOOO 
2400 
7600 
13463 
SOOflO 


10?  per  cent 
•i'per  cent 
•il  p  c  is  bs 
'Wper  cent 
i>;psli  15(bs 
I79&lwmi9 

5;pc&io;b 

2sfid2s6<lbt 
10000  3(2.1  6.1  pf 
100000  Si?  pc 
JOOOol.j;  pet  cent 
lOOnOflO/fiJperceiit 
87504  40;  per  <:ent 
>5433  4lpa&  hs 
20000  51  per  cent 
40000 
10000 

20000  3.  8d 
iCOO0il3;prc.>il! 
■0000  lips&7/i» 


80000 
7848 
40000 
4000C 
40000 


2500 
100000 


6/  fer  cent 

5'  PC  Aba 
lO;  pr  cent 
5sps&it0sb 


6iper  conl 
6/ .)  8  A  b! 
195'pc&bs 

«a<l220il8(pr  cent 
10fl00o!7s  pr  8h:ire 

1600:ll(p3i.W»b 
.«      ifi^/  percent 

4000,2;  p  B  &bs 
10000010ipc4s  b 
lOOOOO'C;  p  c 

6000  2(118  pEh 
MOOO 

..       SIpcfcb: 


INSURANCE  COMPANIES. 

Price 

Natnes. 

Shares. 

Fata. 

ershare 

£ 

£     « 

d 

Albert  Medical  Life  &,  Family  End 

20 

3    0 

0 

... 

Alliance  Hntljb  and  ForoiRn 

100 

11     0 

0 

Do.  Marino            

100 

26    0 

u 

Atlas 

60 

6  16 

0 

AreiisLlfe    .. 

100 

25    0 

0 

... 

British  4  Foreiftn  Marine  Limited. 

20 

2    0 

0 

Churcb  ofKnKland 

60 

2     0 

0 

... 

Clerical,  MedicBl.fcfieneral  Life.. 

too 

10    0 

0 

... 

Commercial  Union 

60 

5    0 

u 

Si 

County          

100 

10    0 

0 

>«• 

60 

5    0 

0 

•M 

F.agle 

60 

6     0 

0 

Empire  Marine  Limited     

10 

2    0 

0 

Equity  and  Law 

100 

6  19 

10 

Enelisb  ana  Scottish  T.«™  I.if     -. 

60 

»  10 

..• 

EoRlish  and  Scottish  Marine  Llm.. 

100 

5    0 

0 

H 

Genera!         .          

100 

5    0 

•*• 

Gresliam  Life          

20 

5    0 

0 

Guardian       

100 

60    0 

0 

soi 

Imperial  Fire           

600 

50    0 

0 

Imperial  Life            

100 

10    0 

0 

... 

Indemnity  Marine  .. 

too 

50     0 

0 

100 

... 

Law  Life       

100 

10     0 

0 

20 

2    0 

0 

Leeal  and  GenerftlLife 

60 

6    9 

0 

Lpool  &  London  &  Globe  (epctAnr) 

100 

100    0 

0 

Liverpool  and  London  Fire  &  Life 

20 

2    0 

u 

121 

London          

36 

12  10 

0 

46 

London  &  Caledonian  Marine  Llm 

25 

5    0 

0 

London  and  Lancashire  Fire 

25 

2  10 

0 

2| 

London  and  Lancashire  Lifo 

10 

1    0 

0 

London  and  FroTlnclal  l.aw 

60 

3  13 

« 

..• 

London  and  Provincial  Marine   .. 

20 

2    0 

0 

3i 

Marine             

100 

18     0 

0 

..■ 

Maritime  (Limited) 

10 

2    0 

0 

... 

Minerva        

20 

6    0 

North  British  and  Mercantile 

60 

6    6 

0 

172 

Ocean  Manne          

25 

6    0 

0 

2H 

Oriental  and  General  Marino 

25 

2  10 

u 

Pelican           

,, 

.. 

PlicenU 

140 

Provident  Llf«         

100 

10    0 

0 

ItochLife 

6 

0  10 

0 

... 

Roval  ExchanKfl 

Stocli 

All 

... 

20 

3    0 

0 

Union 

200 

20    0 

0 

270 

Snn  Fire        

,, 

All 

Do.  Life 

,, 

All 

... 

Thames  and  Mersey  Marine  Lim.. 

20 

2    0 

0 

* 

Union  Marine  Limited       

20 

2    0 

0 

3{ 

Universal  Life         

IdO 

10    0 

0 

Universal  Marine  Limited  .^ 

20 

6    0 

0 

C 

Victoria  Life 

»    U 

c 

... 

AMEKICAN  STOCKS. 

The  auncxed  Quotations — 48  Gd  to  the  dollar — are  taken  ftom  Mr  E.  F. 

Satterthwaite'8  circular  issued  on  Wedneaday  last:— 


B3nds   and   Shares   having  Interest   and    Dividends  payable   in 
America. 

United  States  6  per  Cent.  Coupon  Konds,  1868 

Diito  5  per  Cent.  Coupon  Bonds,  1874        

Ditto  6  per  Cent.  Coupon  Bonds,  1881 

Ditto  6  per  Cent.  Coupon  Bonds,  (0.20's)  1882         

Pennsylvania  5  per  Cent.  Coupon  Bonds        , 

Ditto  Five  per  Cent.  Steele        , 

Virginia  Six  per  Cent.  Bonds       , 

Atlantic  and  Great  Western  (Ohio  Section),  First  Mortgage,  1876  ., 

Detroit  and  Milwaukee,  Seven  per  Cent,  lat  Mortgage  Bonds,  1785 

Erie,  7  per  cent..  First  Mortsrage,  1807 , 

Ditto,  7  per  cent.,  Second  Mortgage,  1879     , 

Ditto,  7  per  cent.,  Third  Mortgage,  1883      , 

Ditto,  7  per  cent.,  Fourth  Mortgage,  1880 

Ditto,  7  per  cent.,  Fifth  Mortgage,  1888         , 

Ditto,  7  per  cent..  Preferred  Stock      , 

Ditto  shares,  100  dollars _        , 

Illinois  Contra!,  First  Mortgage,  7  per  cent.  Construction,  1875    ... 

Ditto,  100  dollar  shares,  all  paid  , 

Ditto,  ditto,  paid  up  in  full        , 

Ditto,  Ciinceiled  Bond  Scrip  5  dollars  each 

Joliet  and  Nci  them  Indiana  8  percent.,  1st  Mortgage,  1874,  gua- 
rantee.l  by  Michigan  Central , 

Michigan  Ccntial,  8  per  cent.,  convertible,  1869, 1st  Mortgage 

Ditto,  sinking  fund,  1882,  Ist  Mortgage         , 

Ditto  shares,  100  dollars  

Michigan  Southern  and  Northern  Indiana,  7  per  cent  Sinking  Ftmd, 
1885  ...        ...        ...        ...        ...        ...        ...        ,,,        ._ 

New  York  Central,  7  per  cent.  Bonds,  1864      i! 

Dilto  6  per  cent..  Sinking  Fund,  1883  «,        

Ditto,  7  per  cent.,  Sinki.ig  Fund,  1876  

Ditto,  7  per  cent.,  Sinking  Fund,  convertible  to  1869        

Ditto  shares,  100  Jollars  

Pennsylvania,  6  per  cent.,  1st  Mortgage,  1880  


Bid. 


535 


28 
40 
38 


36 


30 
42 
40 


36i 
63J 


Bonds  having  Principal  and  Interest,  payable  in  London,  at  fixed 

rate  of  Exchange. 

Atlantic  &  Gt  Western  (New  York  Sectiun).  1st  Mortgage,7  p.c.  1879 

Ditto,  (P('nnsyiv.ania  Section),  Ist  Mortgage,  7  fer  cent.,  1877    .. 

Ditto.  (New  York  Section)  Second  Morigage,  1881 

Ditto,  (Pennsylvania  Section),  Second  Mt.rtgago,  1882     

Quotations  calculated  and  Bonds  redeemea  at  4s  6d  per  dollar: 
Interest  payable  at  4s  per  dollar. 

Marietta  and  Cincinnati,  1st  Mortgage,  7  per  cent,  1891        

Quotations  calculated  at  is  Gd  p  dol ;  Interest  payable  at  4s  p  dul, 

Illinois  Central,  1st  Mortgage,  G  per  cent.  Construction      

Quotations  on    this  issue:  alcuiated   and  Principal  and  Interest 
payable  at  4s  2d  per  dollar. 


Bid. 


Bonds  issued  in  SterUng,  and  having  both  Principal  and  Interest 
payable  in  London  in  Sterling. 

Virginia  Five  per  Cent       

Maryland  Five  per  Ceiit 

Massachusetts  Five  per  Cent ", 

panau-.a,  1st  flortgage,  1865         " 

itto,  2nd  Mortgage  1872        

Pen'^'^snia.  6  per  Cenl.,  2nd  Mortgage,  1875 


69 
62 
61 

70 
64 

66 

68 

75 

77 

Bid. 

Asked. 

43 

60 

45 
65 

99 
S9 
7» 

101 
101 
81 

MISCELLANEOUS  SECURITIER 


Dividend 
lier  annum. 


20000 
60000 
120000 
20000 
20O00 
47000 
20000 
lOOCO 

6000 

5000 
634780J  SI  per  cent 
12500  s;  pet  cent 
20000 
5O0O0 
40000 

Ml. 

soooo 

250OO 
20000 
20000 
40000 
20000 
17500 

2500 
40000 

80OO 

100000 


Names. 


1002925( 

160820/ 


3?  per  cent 
10/pc&  bs 


10?  pr  cent 


lO;  pr  cent 
!il  per  cent 
/2(prsh 
t2ipr  sh 
lOOOOtespr  share 


's  9d  pr  sh 
HI  per  cent 
28 

5a  per  shr 
lOi  pr  cent 

31s  6d  psh 

128 

Wl  pr  cent 

it  per  cent 

lOs  p  share 

Gl  per  cent 
lOl  pr  cent 

61  per  cent 
6(  per  cent 
61  per  cent 


lat  prccnt 
43  Cd" 


Anglo-Mexican  Mint 

Atlantic  Royal  Mail  Steam  (Lim.) 
Atlantic  Telegravh  guaranteed.... 

Australian   Agricultural 

Austral  Mort.  Land  &  Finan(Lim) 
Berlin  Water  Works  ^Limitcd) 

Bombay  Gas  (Limited)  

Ditto  New 

British  American  Land  

British  Colonial  Steam  Sliip  (Lim.) 
Iirit.&  I  Magnetic  Telegraph  (Lim) 

British  Indian  Tea  (Limiteci) , 

British  Iron , 

British  Ship  Owners   

Canada  Agency  Association  (Lim) 

Canada  Company 

Canadian  Loan  and  Invest  (Lim.) 

Ceylon  Company 

City  of  London  Ileal  Property  (Lim) 

City  Cilices  (Limited) 

Company  of  African  Merchts  (Lim 
Consolidated  Discount  (Limited).. 
Continental  Union  Gas  (Limited).. 

Ditto    

Contract  Corporation  (Limited)  .. 
Copper  Miners  of  England, pf7Jpc 
Credit  i'oncieriMobiller  of  Englnd 

Ditto 

Credit  Foncier  of  Mauritius  (ijm.j 

Crystal  Palace  

Ditto  Preference 

Ditto  6  p  c  Perpetual  Debentures 

Discount  Corporation  (Limited) 

East  Indian  Financial  (Linnted) 

East  India  Irrigation  and  Canal  ... 

Bbbw  Vale 

Egyptn  Commercial  &  Trad.  (Lim) 

Electric  Telegraph  

English  and   Austr.ilian  Copper... 

English  and  Foreign  Credit  , 

Financial  Corporation 

Financial  Discounl  (Limited)    

Fore  Street  Warehouse  (Limited).., 

Gellivara  (Limited) 

Gen.Credit&Finance  of  Lond  (Lim) 

General  Steam  Navigation , 

Hong  Kong  and  China  Gas , 

Hudson's  Bay   

number  Iron  Works  (Limited) 
Imperal&MercantileCredltAsso.(L) 
Indian  Carrying  (Limited) 

Interuaiional  Contract    

luteriiationalFinancialSociety(Lim) 
Inteinational  Land  Credit  (Lim)  ... 
Italian  Irrigation  {Canal  Cavour)... 
Do.  6  p  c  Bds  red  1870,  Issued  90 
Joint  Stock  Discount  (Limited)  ., 
Land  Credit  of  Ireland  (Limited)., 

Land  Securities  (Limited) 

London  African  Trading 

Ixmdou  County  Land&Buildiug(L) 
London  District  Telegraph  (Lim)., 
London  Financial  Assuciation(Lim) 

Ditto  New,  issued  at  4  pm 

London  General  Omnibus(Limited) 
Lon.&Glas  Engineer.it  IronShip(L) 
London,  Italian,  and  Adriatic  Stm. 
London  Mercantile  Discount  (Llm) 
.Madras  Irrigation  and  Canal., 

Ditto   

Marine  Investment  (Limited)  

JIauriiiusLana,Credit,&AgeocyLm 
St  per  cent;  Mediterranean  Extension  Tel.  (Lim) 

12J  pr  ccntjMUlwaii  Iron  Works 

63  |Natal  Land  .k  Colonisatn  Co.  '(Li'm.) 

20(  pr  cent;National  Discount  Co.  (Limited), 

20i  pr  cent  ^o*'^""'  c:""..":"!  /•  .■ — ;._.i. 


■2t  per  cent 

~f  per  cent 

277000(iM  ptr  cent 

10000' 10s 

20000 

60000 

80000 
100000 
879976( 

70000 

20000 

7.'.000 
6000 

SOOOO 

10000 
126000 

20000 

5000 

lOOOOO 

20000 
100000 

50000 

40000 
150000 
300000 

50000 
lOOOOOO 

80000 

lOOOO 

20000 
4000 

6O0OO 

12000 

20000 

20000 
174000 

50000 

10000 
6000 

60000 


5t  per  cent 
15^  pc 


Is  pr  share 


10000 
12500 
12000 
40000 
22500 
120000 
10000 
20000 
GOOO 

eooo 

20000 
187175 

80000 

10000  15(  pr  cent 
10000  it  per  cent 
lOOOOO 
50000 
40000 
25O00 
10000 
ICOOO 
12500 
8600 
37500 

eooooo; 

30000 

•.iOOOO 

17000 

10000 

lOOOU 
4250 

29750 

16000 

200000? 

lOOOOOi 

6000 

40000 

30000 

10000 

10000 

14200 
280000i 


2no3 

15s 

17s  Gd 
•2t  108 
B  ps  hf-yr, 
lOl  pr  cent 


National  Financial  (Limited)    

National  Steam  Navigation  (Lim).. 
Nerbudda  Coal  and  Iron  (Limited) 

Ditto  New 

New  Zealand  'lYust  and  Loan'{Lim)' 

Niirth  British  Australasian  (Lim.) 

J  Nova  Scotia  Gold  and  Land  (Lim.) 

I      Ditto  ditto 

Oriental  Commercial  (Lunited)    ., 

Oriental  Financial  (Limited) 

Oriental  Gas  (Limited)  

Ditto  New 

Oriental  Inland  Steam  (Limited)". 
Otagoand  Southland  Investment... 
Ottoman  Financial  Association  (L) 

Dttomnn  Gas  (Limited) 

Panama,N.Zcaid.&  Anst.E.Mail(L) 

Ditto  ditto 

Ditto  New 

Peel  Kiver,  Land,  A  Mineral  (Lim.'> 
7/pch'-yrlPeninsulaand  Oriental  Steam 

71  p  chf-yr      Ditto  New 

Quebr.ida  Land,  Rail.,  &  M'ing(Lim) 
Khynmey  Iron 

Ditto  New 

Riode.]aneiroCityImprovmts(ijim) 
KiodeJaneiroCitylmprovmnts(Lim) 
Koyal  Mail  Steam, 


t  per  cent 
71  per  cent 
7/  per  cent 
'2t  per  tent 


71  per  cent 


10/  pr  cent 
Sil  pr  cent 


37500 
12500 
60000 
30000 

25000 


10000  53 
20000 
80000  7;pc 


s-cottish  Australian  Investmt  (Lim) 

Ditto 

Silver'sLRubber  Works*  Tel.Cable 
Smith,  Knight,  and  Co.  (Limited)... 
Societe  Financiere  d'Egypt  (Lim).. 
S.African  Mortgage .tIuvcst(Lim.) 

Ditto  Second  Issue  

South  Australian  Land 

Submarine  Telegraph 

Ditto  Scrip 

TelegraphCoustrucJtMainten(Lim) 
Ttust*  Agency  of  Australasia  (Lim) 
Trust  i  Loan  Co.  of  Upper  Canada 
United  Kingd.  Telegraph  Co.  (Lim.) 
Ujtper  Assam  Tea  (Limited) 

Ditto ';"" 

Van  Diemen's  Land '.'".",'. 

Warrant  Finance  (Limitedr"".".... 
West  India  &.  Pacific  Steam  (Lim) 


Shares. 


£ 
10 
10 

6 
25 
26 
10 

5 

5 
50 
60 
Stock 
20 
20 
20 

25 
32i 
10 
20 
25 
60 
10 
50 

100 
25 

}20    \ 

50 
Stock 
Stock 
Stoct 
lOO 

60 

20 

50 

20 
Stock 

6 

.W 

20 

50 

20 

60 

20 

16 

10 

20 

60 

60 
2 

60 

20 

20 

20 
100 

25 

60 

60 

25 

10 
5 

60 

50 
4 

60 

60 

60 

20 

20 

25 

20 

10 

50 

10 

25 

60 
100 

20 

20 

25 
100 


20 

60 
1 
1 

10 

10 

60 
6 

10 
5 

10 
Stock 

50 

60 

10 

50 

15 

25 

25 
100 
Stock 
Stock 

60 

60 

20 

60 

50 

25 

Stock 

1 

20 

10 

20 

6 

10 

10 

80 

60 

60 


Paid. 


£     8 

10    0 

10    0 

2  10 

20    0 


Price 
oerahaie 


40  0 

10  0 

ino  0 

14  0 

17  0 

6  0 

0  6 


32  10 

2  10 
7    0 

3  10 
7  10 
3    0 


10 
10 
20 


0 
0 
0 
5  0 
25  0 
5  0 
3  10 
10    0 


100 
100 
100 
20 


7  10 
10    0 


10 

4 

100 

6 


7  10 
2    0 


10    0 

5  0 

6  0 
18    0 

100    0 
10    0 

6    0 

6  0 
10    0 

1    0 

5  0 
15  0 
15    0 

4  0 
15  0 
10  0 
10 

5 
20 

4 

2 
10 

5 

6 

6 


20 
6 
2 
2 
lOO 
2 
1 
7 


1  0 

1  0 

10  0 

2  0 
10  0 

5  0 
7  0 

6  0 
6  0 

100  0 

60  0 

35  0 

6  10 
50  0 
15  0 

25  0 

7  0 
60  0 

100  0 

I'JO  0 

10  0 

6  0 

10  0 

5  0 

5  0 

26  0 


3  10 
10    0 
28  1 
10    0 
15    0 


IS  20 

III 
H  6 
2J  ,1 
24  8 

oo's 

V21  J 


65  60 
U  2J 
9J 
2.  i 

3 

4  6 
liil 

2j"3J 
15  19 
Oii 

34J  4 
109  14 

109  14 
16 

5  6 
6i  7i 

"Mi 
Hi 

110  14 

lii 

4  5 

i  i 
HH 

71  Si 

1 

6*  J 
26  8 

li'j  15 

n\ 

in 

8  9 
6i  i 
5J  6 
11 

80  2 
8i 

7  9 
lii 

u 
■^oj  i 

5  7 

6  8 
3  5 
3j  4i 
iSJ  191 
3  4 

3  4 
5 

4J  5i 
I4|  t 
6J7j 
12i 

4  5 
lJ2i 

If* 

1  2 

ii 

61  71 

2  4 

Hi 
H  i 

2*1 

^*9- 

3  4 
6  7 
4J  5 
31  4 
38  40 

81  3 
65  7 

*i 

26  8 
7J  8} 
231  4J 
H  5j 
95}  i 
liO  28 


21  31 
8  J 
SI  41 
3J  44 
•-'9  31 
45  55 

ii 

8f 


'Si 

41} 

3  4 

01  71 

17  20 

9  10 

8  9 

14  15 
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FOREIGN  RATES 

Latest 

Mar.    9  , 

—      9  


Antwerp 

Amsterdam.. 


Hamburg — 

S;Petcr9burfr.,.    — 

Lnhon — 

OibrallHr — 

Naw  York F.b.  55 

Jlinalca  —      9 


Havana  

Rio  de  Janeiro 

Bahia  

Pcrnarabuco  ... 
Buenos  Ayrea... 

Singapore   

Ceylon 

Bambay  

Calcutta   

Hong  Konp 

Maunthi9 

Sydney     

Valparaiso  


9  , 
13  . 


1:J  . 
10  , 


Feb.  14  , 

—   n 

Mar.  3  , 
l''eli.  11  . 
Jan.  28  . 
Feb.  19  . 
nee.  '.'.5  . 
Feb.  17  , 


OF  EXCIIANOE  ^l^  LONUOS 

Kales  o(  Exchange 
on  fjonitoa 

25  H  3  days' slirht 

24  1)0  i  month's  dat« 

•io  i:j  20  3  days'  sight 

11  "*  i  S  — 

11  07  CS  2  months' date 

13  l>i  (i  3  days'  sigbt 

13  .'1^  ^  months'  date 

alj  3  — 

iS}  _....  iO  day'sleht 

49S  3  months'  date 

214J  60  days'  sight 

2J  per  cent,  pin  80         — 

2  per  cent,  pm  ......  ilO  — 

IJ  per  cent,  pm  90         — 

2TJ  J  90         — 

2Si  Cj  CO  — 

2(!  J  GO  — 

27  i  60  — 

49j   J  «0  — 

4s9id  6  ir.ont'is' sight 

C  per  cent,  pm  6  — 

2s  U  Jd  6  — 

•is  Ij'd  6 

48  9id  C  — 

I  per  cent,  pm  90  days'  slgtit 

par  ......  30         — 

4:  i  ......  60         — 


C0MPARATm5  EXCHANGES. 

The  quotation  of  gold  at  Paris  ia  about  2  per  mille  premium,  and 
ihe  short  exchange  on  London  is  2.5.15  per  1/  sterling.  On  comparing 
theao  rates  with  the  English  Mint  price  of  'M  178  lOid  per  ounce 
for  standard  gold,  it  appears  that  gold  is  about  3-lOths  per  cent,  dearer 
in  Paris  than  in  London. 

By  advices  from  Hamburg  the  price  of  gold  is  425  per  mark,  and 
the  short  exchange  on  London  is  I'd.'ii  per  1/  sterling.  Standard  gold  at 
the  English  Mint  price  is,  therefore,  about  2-10th8  per  cent,  dearer  in 
London  than  in  Hamburg. 


C!)£  Comnurrial  Ctmcsf. 


FOREIGtf    MAILS. 


Australia  and  New  Zealand 

Brazils,  Buenos  Ayres,  Monte  Video,  ) 
Cape  de  Yen!  Islands ( 

Cape  0*  Good  Ho]ie,  Ascension,  ano  Ht  1 
Helena  / 

China,  Ponang,  and  Singapore 

Falkland  Islands 

Gibraltar  

India  (Calcutta),  Ceylon,  and  Ionian 
Islands  

Ditto  (Bombay)  „ 


Malta,  Egypt,  and  Aden . 
Mauritius  


Newfoundland 

Portugal,  by  Braj^il  packet  

Ditto  (by  Pr.  S.  to  Oporto)  

Ditto  (by  Pr.  S.  to  IJ'.bi'n)   

United  states,  Caiifhrnia,  Canada,  Ac.,  \ 

(By  British  packrt) ) 

Ditto  (by  United  States  packet)    

Ditto  (ditto) 

Ditto  thy  (Canadian  packet)  

Western  Coast  of  Africa,  Madeira,  and 

Teneriffe    

West  Indies  and  Pacinc(exceptBal4amaf . 

Cuba,  and  M<»Nicc) 

Bahamas  (via  New  York) 

Bermuda  (via  Now  York) 

Cuba  and  Mexico   


Despatch  of  Next  Mail  from 
London. 


/via  Southampton 
( via  Marseilles  ... 
(By  British  packef* 
(By  French  packet; 


Mar. 
liar. 
Apr. 
Mar. 


■-•0,  >[. 
27,  K, 
10,  M. 
•23.51 


Apr.    10,  K. 


/via  Southampton 
\via  Marseilles  ... 


(via  Southampton) 
I  via  Southampton 
1  via  Marseilles  ... 
/via  Southampton 
"^via  Mat-seilles  ... 

ivia  Southampton 
via  Marseilles  ... 
/via  Southampton 
I  via  Slarseilles   ... 


Mar. 
Mar. 
Apr. 
Mnr. 
Mar. 
Mar. 
Mar. 
Mar. 
Mar. 
Mar. 
Mar. 
Miir. 
Apv. 
A,.r. 
Mar. 
Mnr. 


20,  M. 
10,  E, 

10.  M. 

11,  «. 
20,  M. 

10,  E 

11,  M. 
18,  K. 
11,  JI. 
10,  K. 

20, 
27 
1, 
10.  >i. 
1">,  E. 
22, 


;New  York)  JIar.    11,  k 


(New  York)  . 
(New  York)  . 
'.Portland).... 


,  Mar. 

Jlar. 

,  Mar. 


Next  Mall 
Due. 


Mar.  21 
.Mar.  15 
Apr.  6 
Mar.  22 

Mar.  21 

Mar.  21 
Mar.  1-5 

Mar."l4 
IMi.r.  21 
Ma'.  15 
•Mar.  14 
M.ar.  ii> 
Mar.  14 
Mar.  1.^. 
Mar.  14 
Apr.  .'» 
Mar.  1-1 
Apr.  G 


Mar.  15 


Mar.  10 


Mar.    23,  R.  Har.  13 


,  Mar. 
Mar. 
.^la^. 
Api. 


17,  K.lMar.  k; 

II,  E.jMar.  it 

U.  p..! Mar.  15 

3,  M.|Mar.  31 


MAILS  AKKIVb:U. 

Latest  Date:;. 

On  the  3rd  Ma'ch,  Auerica,  per  steam  ship  Australasian,  via  Queenstown — Ntw 

York,  Februai  y  22. 
On  the  6th  March.   Brazils,   per    steam  ship  Oneida,    via  Southaniptcn — Buen,->8 

Ayre?,  .January  2(1 :    Monie  VidiO,  il*;   R.o  de  Jane  ro,  i'ebiuaiys;    Bahia,  11; 

I'ernanibuc  i  13;  tit  Vincent,  21 ;  and  Lisbon,  Ma-ch  2. 
On  the  7lh  March.  C'.\i.ci:tta  anp  China,  by  overland,  to  Alexandria,  per  steam 

ship  Syiia.  v  a  Sonthan  pton- Gibraltar,  March  I. 
On  the  IClh  March,  AMKi:ic.t,  per  steam  ship  Etna,  via  Quesustown — New  Y'orlt, 

February  'J'k 


ATERAGE3  OF  GRAIN. 


The  followlnfj  is  a  statement  showing  the  quantities  sold  and  the  avenpe  price  of 
British  corn  (jnipeiial  mcasur.-)  as  received  from  the  inspectors  and  nfficers  of  Fx- 
cise,  conformably  to  the  Acttf  the  2;th  and  2Sth  Victoria,  cap.  67,  in  the  week  ended 
Mar.;h  4,  18(16  :— 

Qaantlties  So'.d.  Average  Piice. 

qrs    bush  8     d 

Wheat 87,168    I    _ 88    6 

Barley 66,64')    G    '28  U 

Oats 9,771    0    20    2 

COMPARATn'E  AVERAGES. 
The  following  is  a  coniparatlve  etat'ment,  for  the  corresponding  week  in  each  of 
the  years  from  If  Gl  to  18(H,  (,f  the  quantities  of  British  corn  sold  in  the  to\™8  from 
whlcn  returns  are  received  under  the  Act  of  the  27th  and  -JSth  Victoria,  cap.  87,  and 
of  the  average  priee^M  asceta'ned  under  the  Act  5th  and  6lh  Victoria,  cap.  14 ;— 


<^rre-    ' 

spending 

week  in   '      Wlieal. 


Quantities  Sold.' 


Barley. 


I 

1861 1 

186'2 

1803 1 

1864 ! 


qrs  bsh 
6.3,114  1 
8:i,8;8    0 

c:,09»   7  , 

74,030    S  i 


qis  bsh; 
4.5,017  0  I 
46,475  2  I 
48,208  4  j 
6«,10S    6 


Average  Prices. 


Wheat.    I    Barley. 


Oats. 


qrs     bsh 

s    d 

s    d 

s    d 

14,118    4 

54    2 

f9    I 

23    0 

17,708    8 

69    S 

36    9 

22    6 

l;,07.J    3 

46    7 

36    6 

21     9 

14,618    « 

40    C 

32    0 

19    4 

CORN  IMPORTED  AND  EXPORTED. 

An  Account  showing  the  Quantiticfi  of  the  scvcr&I  kinds  of  Corn  and  Meal  impori'd 
into  each  division  of  the  United  Kinffdom :  and  the  Q-iantiile^  ol  Kiitlsh  arcl 
Koreijcn  Corn  and  Meal,  of  the  saino  kinds,  expuited  from  the  Uoltod  KJngdoin,  In 
the  week  ended  Mnrcti  4.  18«5. 


Quantities  Imported  Into 

It 

(Juantlt'es  Exported  ftom 
the  United  Klnp-dom. 

England 

Scotland 

Ireland. 

■Ihe 
(Jniud 
K<ngdm 

British. 

Colonial 

and 
Foreign. 

Total 
Ex- 
ported. 

Wheat  

cwts 

152739 
20:i77 
I07t)9 
C47 
C900 
18305 

cw*s 
»«ll:10 

ii'iioo 

8000 

cwts 

00081 

4 

"249 
39385 

cwts 
I7-.904 
1846U8 
20:i7; 
•20558 
2131 
6900 
C««90 

cwts 

2180 

107 

11760 

"l73 
275 

cwu 

1300 

'"20 

cwts 

Barley   

Rye 

Pea«  

173 

20 

Peer  or  bigg 

Tot«l  of  com,  ex-\ 

elusive  of  malt...  J 

289370 

87169 

99719 

47C258 

14553 

1320 

16S7S 

Wheatmenl  and  flour 

cwts 

26*399 

■"  1 

"493 

cwts 
6497 

cwts 
1644 

1644 

cwts 
34840 

"'  1 

'493 

85334 

Gwta 

"268 

::: 

cirtf 

18J 

182 

cvtt 

it* 

Oat  meal  

268 

Pea  meal 

■  *■ 

>•• 

Indian  corn  ineal..,.. 
Buckwheat  meal 

... 

27103 

6497 

312 

Total  of  com  and** 
inea',oxcliisiveof  % 

310563 

95666 

101363 

61U93 

14897 

1503 

16399 

Malt  

qrs 

qr« 

qrs 

q-S 

qrs 

673 

<I" 

qr§ 

COMMERCIAL    EPITOME. 

FRIDAY  XIGHT. 
Very  little  English  produce  was  j-xhibtfd  for  sale  at  >iark  lana 
to-day.  Attention  was  chiefly  directed  to  tine  cry  samples  of 
wheat,  which  realised  full  prices  ;  otherwise  the  tr^de  was  dull, 
yet  the  quotations  were  without  material  alteration  from  Monday. 
In  foreign  wheat,  a  limited  business  was  transacted,  at  late  prices. 
This  wcfk's  irapor:s  amounted  to  r20  tjuirtcrs  of  wheat;  10  930 
barley  ;  and  1,030  sacks  of  flour. 

At  Liverpool  this  morning,  the  demand  for  wh  a",  flour,  and 
maize,  ruled  in.tctive  on  former  terms.  'i'lic  wheat  trade  at 
Wakifield  was  quiet,  at  late  rates.  Barley  sold  heavily  at  previous 
quotations. 

There  has  again  been  a  depressed  otton  marktt  at  Liverpool 
this  week ;  and  althouuh  on  Monday  and  Tuesday  there  w.s  a 
somewhat  increased  demand  from  spinner--,  yet  all  sabs  effected 
were  made  at  a  concession  in  price.  Wednesday  and  yesternav  the 
mirket  relap.-ed  into  a  state  of  dullness',  at  u  decline  of  jd  id. 
To-day,  the  news  of  the  fall  of  Wiliimipton  and  the  almost 
unchecked  progress  of  Sherman  through  the  Carolina*,  hasfuriher 
checked  business,  and  the  market  iloses  very  tlally,  at  a  decline  of 
1  id  to  2-^ii  from  last  week. 

We  have  Utters  from  Bombay  to  the  13th  ult.  For  the  fort- 
night preieding  that  (late  the  cotton  trade  was  vrry  dull,  and  a 
general  fall  took  place  in  prices.  The  arrivals  of  /« :r  produce  were 
tolerably  luge.  The  following  Tables  if  prices  and  exports  are 
Irom  Messrs  2^icoland  Co.s'  circular: — 

CullKEKT  PkICES  of  COTTON  at  BOMBAT,  Feb.  13. 

Market  Value.        C.F.I.  Exchange 
Per  candy,  781  lbs.  2s  Id  per  K. 

rs  d 

Dhollera,  old 3'M    13.5.5  ; 

Oomiawuttee,  old   370    12.87 

Com|.tJi.oH  :W     „...  13.55- 

Sawi^inned  Dlmrsvar,  old 475     16.38 

Broach  new    507     17.26 

Smiit.  new 510    17.56 

nhollera,  new  495    17.06 

Bhownuggur,  new    490    — 16.90 

Oootniawuttee  new 450     15.54 

Akote,  new 453 1.5.82 

Higenghaut  new  545    18.73 

Veravole,  new  4*25     14.71 

Exports  of  Cotton  from  Bombay  from  Jan.  1  to  Feb.  13. 

18t^.  1865. 

Destination.  bitlea  bales 

London    „ 2,917     145 

Liverpool    92,690    74,B5U 


Total,  Great  Britain 95.607 

Continent    5,'226 

Atuerica  


74.795 


Grand  total 100,833    74,795 

In  the  state  of  the  colonial  and  foreign  grocery  produce  mar- 
ket?, very  little  chungc  can  be  noticed,  and  the  fluctuations  in  the 
value  of  all  articles  have  been  trifling.  The  raw  sugar  trade  has 
been  dtcidedly  quitter,  ana  in  some  instances  prices  have  slightly 
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declined.  Coffee,  te-i,  and  rice  have  ruled  stationary  in  price. 
Cocoa  19  very  firm.  The  quantity  of  tea  now  afloat  is  estimated 
at  26,650,000  ibs,  against  3i, 862,000  lbs  of  tea  laot  year. 

Import  and  Delivery  of  Tea  in  London,  from  Jan.  1  to  Feb.  28,  1864 
ai  (1  186i5.  witli  Stock  on  hand  ou  M.aroh  1,  1864  and  1865. 


Descriptions. 


Import. 


1864. 


1865. 


Bohe* j 

Congou  

Caper j 

Caper,  Bcented  j 

Pouchong I 

Ning  Yong  and  Oolongj 
Souchong  and  Oampoi... 
Pekoe    (black  leaf)  and 

Hung  Miiey  ■ 

Pekoe,  flowery 

Pekoe,  orange  

Pekoe,  scented  orange... 

Twankay    

HyBonskin 

Hyson 

Young  Hyson 

Imperial 

Gunpowder   

Sorts   

For  exportation  only... 

Assam 

Japan 

Brick  tea    


lbs 

5,000 

19,302,000 

46,000 

i.2S2,ono 

05,000 

262,000 

1,060,000 

56,000 

122,000 

3,000 

1,199,000 

52,000 

16.000 

30,000 

255,000 

95,000 

533.000 

6,000 

4,^7!000 
344,000 


Ibs 

25,858! 000 

1,006^000 

1,000 

520,000 

1,219,000 


245,000 

7,000 

845,000 

123,000 

31,000 

157,000 

1,485,000 

408,000 

1,154,000 

17,000 

241,000 
411,000 


Stock. 


1864. 


Total  25,806,0001  33,728,000 


lbs 

28,000 

58,389,000 

128,000 

3,788,000 

231,000 

2,622,000 

5,900,000 

245,000 

1,590,000 
■     286,000 

3,420,000 
302,000 
138,000 
087,000 

2,494,000 
31.5,000 

2,308,000 
21,000 

1,263,000 
1,363,000 


1805. 


Iba 

25,000 

70,469.000 

107,000 

2,857,000 

229,000 

2,351,000 

6,885,000 

108,000 

1,340,000 
245,000 

2,0*0,000 
535,000 
171,000 
885,000 

3,681.000 
802,000 

3,560,000 
39,000 

1,403; 000 
1,453,000 


The  following  table,  from  Messrs  Durant  and  Co.'s  circular, 
shows  the  state  of  the  silk  warehouses  on  the  1st  inst. : — 
State  of  the  Silk  Wakehouses. 

Sold  StucK.  Unsold  Stock. 

March  1,  Afari-h  1,  March  1,       MarcM, 

1805.  1864.  1865.  1804. 

bales.  bales.  bales.  balef. 

Bengal   2,330     1,332    2,175    .5,427 

China 6,816     7,040    3,787    10,993 


i.5,518,000    105,251,000 


Black 24,550,000!  30,147,000 

Green 1.2.5<i,000  i^  3,581,000 


78,392,000 
7,120,000 


94,592,000 
10,059,000 


1804. 

Total  delivered lbs  17,950,000 

Exported   2,780,000 

Sent,  coastwise 5,411,000-     8,191,000 


2,044,000 
4,708,000- 


1865. 
17,300,000 

7,352,000 


Homo  consumption  from  London...    9,700,000  10,008,000 

Estimated  Stock  of  Tea  in  the  United  Kingdom. 

March  1,  March  1,  March  1, 

1863.  1804.  1865. 

J^ndon lbs    77,985,000     ...•8.5,518,000     ...105,2.51,000 

Liverpool   ...      2,253,000    ...      2,374,000    ...      2,729,000 

All  other  ports  estimated  at      8,000,000     ...       7.908,000    ...       6,020,000 

88,238,000    ...     95,800,000     ...  114,000,000 

The  following  table  shows  the  imports  of  cjfl'ep,  sugar,  cotton, 

bide«,  and  rice  at  Hamburg,  from  Jan.  1  to  Fib.  2S,  in  the  last 

five  years,  as  well  as  the  slocks  of  certain  of  those  articles  at  the 

close  of  last  month  : — 


Imposts  from  January  1  to  February  28. 


Coffee,  British tons 

Sugar 

Cotton.... bales  &  serons 
Hides(kipsnot  included) 

Bice    tierces 

Kice   bags 


1861. 

3,750 

3,000 

13,000 

52,000 

350 

17,000 


1862. 
..  4,500 
..  1,025 
..  7,400 
..  26,700 


1863. 

7,050  , 

3,250 

11,200 

37,500 


1864. 

4,050 

600 

8,900 

29,500 


15,300  ...    .3,100 


1865. 
3,350 
1,250 
7,800 
43,000 

5,'70O 


Coffee,  British tons 

Sugar 4,750  . 

Cotton.,.. bales  &  serons      6,000 


20,700 

Stock  February  28, 

2,.500  ...  9,000  ...  6.500  ...  4,000  ...  3,500 
4,250  ...  4,2.50  ...  2.')0  ...  3,250 
3,3«0  ...    1,500  ...        800  ...    1,000 

The  public  sales  of  colonial  wool  have,  on  the  whole,  passed  off 
steadily  during  the  week.  With  the  exception  of  a  sight  im- 
provement in  the  value  of  Cape  prcducr,  prices  to-day  are  without 
quotable  change  from  those  current  at  the  opening  sale.  The  de- 
mand for  export  to  the  Continent  is  moderate. 

Hemp  continues  flat,  at  30/  to  32/  10s  for  clean  Russian  qualities. 
Flax  is  a  slow  sale.     Jute  is  rathir  cheaper. 

Comparative  Statement  of  Hemp,  Flax,  and  Jute  on  hand  in  London, 
on   Alarch  1,  1803,  1804,  and  1865,  Dealers'  Stock  included. 

Delivered  in  Feb. 

1864.  1865.         180.5.         1864. 

tons  tons  tons  t&n 

3632    ...     1981      ..    343    ...    379 

115    ...        88    ...      23    ...      15 

137     ...      117    ...      21     ...      19 

235    ...      135    ...      10    ...      37 

227    ...      356    ...    160    ...    122 


Hemp.  1863. 

tons 

St  Petersburg  clean    ...  3136 

Riga  Rhine    250 

Stfeterslig&Eigaoutsht  123 

Ditto  half-clean  &  pass  140 

Italian  and  other  sorts...  295 


3950 

Manilla  5454 

Bombay  and  Sunn  91 

''ute    6317 


11S62 

Hemp  yarn   3e7 

i'LAX. 

Riga  and  Pernau 285 

St  Petersburg   10 

Archangel,  Memel,  &c.,  24 

Kayptian    KjS 

Various  other  jwrts 153 

Codilla   113 


3346 

5302 

447 

9411 

15160 

355 

46 

49 

8 

4 

03 

.       166 


2077 

3789 

998 

•20041 

25428 
480 

50 

10 

2 

120 

110 

94 


...  557 

...  520 

...  104 

...  3788 

...  4418 

...  200 

...  19 

'.'.'.  "2 

'.'.'.  64 

...  27 


..  572 

..  503 

..  49 

...  2969 

..  3521 
..      83 

3 
3 


31 

4 


,rr, .    .  753     ...      336     ...      392    ...     112    ...      .51 

iius  does  not  include  the  Stock  and  Delivery  at  Meriton's  Wharf. 


Japan.. 

Canton  

Chinese  thrown 


2,992 

25    

05    

Delivered, 


3,124    1,813 


329 
320 


5,898 


43     1,101 

33    674 

Delivered. 


Bengal 

China    

Japan   

Canton 

Chinese  thrown... 


Feb. 

1804. 
balef). 


Jan.  1  to 

March  8, 
1865. 
bales. 


Jan.  1  to 

March  8,. 

1804. 

bales. 

795 

..     5,068 

..    3,255 

.543 

246 


Feb. 
1865. 
bales. 

729    280     1,834 

2,086     2,360     5.640 

889     1,627    2,228 

211     221    315 

15    94     43 

Large  public  sales — comprising  4,067  ferons — ofSpanish  indigo 
have  been  held,  and  inferior  qualities  declined  in  value  3d  per  lb.. 
Fine  parcels,  however,  which  were  in  demand  for  export  to  Ger- 
many and  Italy,  have  chmged  hands  at  an  advance  of  3d  to  6d 
per  lb.     Prices  ranged  from  Is  lOd  to  7s  8d  per  lb. 

In  the  farly  part  of  the  week,  the  metal  trade  was  firm  ;  but  the 
demand  has  since  fallen  off.  Oils  and  tallow  contmue  to  rule  in- 
active. 

The  state  of  ti-ade  at  New  York,  during  the  week  ending  Feb. 
22,  exhibited  no  signs  of  activity  ;  indeed,  in  most  articles  of 
grocery  produce,  considerable  heaviness  prevailed,  and  prices 
somewhat  declined.  The  arrivals  of  cotton  from  Savannah  were 
somewhat  extensive,  and  fair  shipments  had  been  made  to  Llurope.. 
Breadstuffs  were  vny  dull,  aid  the  exports  duiing  the  first, 
three  weeks  of  last  moi  th  showed  a  heavy  decrease  as  compared 
with  the  same  peiiod  las-t  year.  Gold,  in  consequence  of  the 
favourable  military  news,  declined  to  l9Si  per  cent.  The  stock  of 
bullion  in  the  Banks  on  the  18th  uit.  was  4,136,460/  ;  and  the 
balance  in  the  Sub-Treasury,  5,258,800/.  The  exports  of  specie,, 
from  Jan.  1  to  Feb.  18,  were  783,600/,  against  1,535,830/  in  the 
same  period  last  year  ;  1,338,640/  in  1863;  1,045,380/ in  1862  ; 
and  40,500/  in  1861.  The  imports  of  dry  goods  and  merchandise 
for  the  same  period  were  valned  at  3, .506,800/,  against  6,530,1 80J 
in  1864  ;  and  4,938,350/  in  1863.  There  was  very  little  demand 
for  money  from  the  20th  to  the  25th  ult.,  and  the  current  rate* 
lor  prime  short-dated  commercial  paper  were  8  to  8^  ptrctnt. 


IMPORTS   OF   WOOL  INTO  THE  UNITED  KINGDOM. 
From  January  1  to  February  28,  1864  and  186.5. 


London. 


1864     1865 


Colonial. 
Jfew  South  Wale.s 

and  Queensland 

Victoria  

I'asmania    

South  AustraUa... 
West  Australia... 

New  Zealand 

Cape — Algoa  Bayj 

&Port  Natal...; 

Cape  Town... 
F.<ast  Indies    ... 


Total  Colonial 
Foreign. 

Germany    

Spain  &  Portugal 

Russia 

South  America... 

Turkey  

Syria  and  Kgypt.. 

Italy  

Denmark  

China 

Sundry  


bales 

6339 

1087 

175 

8332 

"677 

5969 

3296 

524 


26399 


174 

158 

308' 

163 


27 
557 


Total  Foreign  ...I  4766 


Grand  total  31165 


bales 

5175 

29707 

345 

6101 

53 

178 

10218 
3280 
1017 


.56074 


30 

193 

5311 

"ioo 


14 

867 


6515 


02589 


LiverpooL 


1804  1865 


bales 


2104 


2104 


bales 


3632 


3032 


073 

13459 

1049 

82 

107 


949 


16319 


18423 


441 
901 
18238 
638 
201 
63 

"'18 
592 


21092 


24724 


HuU. 


1864  1865 


bales 


309 

"ioo 

"il8 
"568 


1095 


1095 


bales 


1377 
"299 


299 


1975 


1975 


Total." 


1864  1865 


bales 

6339 

1087 

175 

8332 

"677 

5969 
3296 
2628 


2850:( 


1076 

831 

3787 

13459 

1212 

82 

107 

242 

27 

2079 


22902 


51405 


bales 

5175 

29701 

345 

0101 

53 

178 

10218 
3280 
4049 


59706 


1038 

634 

6511 

18238 

738 

201 

63 

126 

32 

1839 


30020 


89726 


'  Including  Bristol,  Leith,  Grimsby,  and  Hartlepool. 


THE    COTTON    TRADE. 


LIVERPOOL— March  10. 
The  telegraphic  reports  announcing  the  evacuation  of  Charleston 
caused  on  Saturday  great  ogiiation  and  a  serious  decline  in  the 
cotton  market,  which  became  very  irregular  ;  and  though,  from 
time  to  lime,  during  the  last  few  days  more  disposition  has  been 
manifested  both  by  the  trade  and  speculators  to  buy,  at  some  de- 
cline from  the  current  rates,  the  week  closed  heavily  yesterday  at 
prices  considerably  below  former  quotations.  American  has  been 
in  limited  demand,  and  has  fallen  fully  2d  per  lb.     Sea  Island  is 
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much  neglected,  with  a  downward  tendency  in  raluc.  Brazil  has 
declined  2(1  per  lb,  and  CDntinuia  very  freely  ofl'ered.  Egyptian 
has  been  in  fair  request,  but  \s  much  pressed  for  sale,  and  has 
falltn  about  2d  per  lb.  In  Smyrna  prices  show  considerable  irre- 
gularity, closing  at  a  decline  of  2d  to  2jd,  the  larger  reduction 
being:  on  the  finer  qualities.  East  India  has  participated  in  the 
general  depression,  Hnd  bting  pressed  for  sale,  a  reduction  of  2d 
to  2^d  per  lb  in  value  has  been  fstablished.  China  has  been  in 
fair  request,  but  a  decline  his  been  submitttd  to  of  about  2d  per 
lb.  The  sales  of  Egyptian  this  week  are  increased  by  about 
8,000  bale?,  forwarded  from  the  thip's  side  during  the  last  two 
months. 

No  transactions  "  to  arrive"  have  been  reported  during  the 
week. 

The  sales  of  the  week  amount  to  -10,860  bales,  including  4,790 
on  speculation,  and  .'i,130  declared  for  export,  leaving  30,910 
bales  to  the  trade.     The  sales  to-day  amount  to  about  5,000  bales. 

PRICES  CURRENT. 


Descriptions 

(l«a  Island __  .. 

Upland    .^ 

Mobile .^ 

N«w  Orleans 

Pcrnambuco » 

Bahia,  Ac. 

Maranham ) 

Do.  Sawginned  ...j 

Egyptian    

Smyrna  

W.  India,  Ac.    

Peruvian 

Burat — Gin'd  Dharwar 

Broach 

Dhollerah    

Oomrawuttee 

Mangarole 

Comptah 

Madras  — Tinniveily ... 

Western 

Bengal 

China , 


Ord. 

Mid. 

Fair. 

Good 

aood. 

Fine, 

.   Samoperio<i 

Fair. 

Mid. 

Fair. 

per  )b 

per  lb 

per  lb 

per  lb 

per  lb 

per  lb 

per  lb 

per  lb 

d 

d 

d 

d 

d 

d 

d 

d 

3S 

42 

48 

54 

62 

72 

38 

42 

14 

16 

17i 

... 

20+ 
26+ 

14 

1(U 

... 

26$ 

... 

... 

14* 

lli 

16+ 

17 

is 

28 

20  + 

15 

IC 

24J 

25} 

... 

15 

10 

lOJ 

17 

18 

26+ 

26J 

9 

14 

151 

in+ 

IS 

23 

241 

25+ 

8 

» 

104 

11 

12 

134 

22j 

23 

1.3 

15+ 

10 

16+ 

25 

26 

... 

14« 

16i 

16 

16+ 

17 

25+ 

26 

in 

13 

13+ 

24 

n 

9 

i: 

rn 

13 

1«.( 

22 

7* 

»* 

in 

13 

14 

16 

22 

71 

9.( 

12 

12+ 

13 

14+ 

15 

22 

7 

!( 

12 

15 

20 

7 

n 

11.+ 

12 

13 

15+ 

21 

•  •* 

10 

11 

... 

18 

21 

•  t> 

12i 

13 

.. 

... 

20+ 

« 

H 

«f 

7i 

^i 

8 

12 

15 

... 

81 

»1 

10+ 

11 

12 

18+ 

I  per  lb 
d 
63 


28 
20+ 

27+ 

27+ 
24 
29 
27 


PRICES  CURRENT.— JUkcb  13, 1863. 


Descriptions. 


(7pland 

New  Orleans 

Pemambuco  

Kgyptian 

Burat — Oom  ravruttee . 
Madras— Tinnevelly... 


Ord. 

Mid 

Fair. 

Good 

Good. 

Pina 

—Sam 

eperiodl 

Fair. 

I 

Ord. 

Mid    1 

tier  lb 

per  lb 

per  lb 

per  lb 

per  lb  per  Ibiiper  lb 

per  lb  p 

d 

d 

d 

d 

d 

d 

d 

d 

19 

21 

23 

... 

... 

... 

lOJ 

115 

19 

21+ 

24+ 

... 

... 

11 

12+ 

19+ 

20 

21 

22 

... 

12+ 

12J 

18 

19 

20 

21 

22 

25 

9! 

Hi 

12 

U 

16+ 

17 

17J 

«? 

16 

lOi   1    16J 

I  Fair. 


d 

12b 
13+ 
12{ 
12i 

7.? 

4 


lupoBTs,  Exports,  Conscmption.  <fcc. — 1865. 


Descriptions. 


American  

Brazil,  Egypt,  .tc.  116829 

East  India',  Cliina,  and  Japan...    133601 


Imports  from  Jan.  1 

to  March  10. 

1864  1865 

bales  bales 

27183     ...      61440 

205812 

137224 


Total    277673 

Stock,  March  10. 

1864  1805 

bales  bales 

256360     588410 

The  above  figtu^es  show  an 


404470 


Exports  from  Jan.  1 
to  March  10. 
1864  186.3 

bales  bales 

5535  ...  2696 
10107  ...  6335 
44412    ...       42376 


60054 


61407 


Consumption  from  Jan.  1  to  March  10. 
1864  1865 

bales  bales 

242000     230900 


baleSL 


Increase  of  import  compared  with  the  same  date  last  year  of 120,800 

A  decrease  of  quantity  taken  fci*  consumption  of  1 1,640 

Aa  increase  ofstock 332,050 

In  speculation  there  is  an  increase  of  9,810  bales. 
Stock  of  Cotton  at  Cokresponding  Periods. 
Bales,  t 

1863 40r,510 

1862 42.3,760 

1861 881,310 

1860 829,6f)0 

1859  .._.,„ 388,610 


Bales. 

1868 274,070 

1857 334,210 

1856 S56,S60 

1855 634,090 

1854 _ 634,270 


LONDON— IVUrch  10. 
Annexed  is  a  portion  of  the  circular  issued  this  week  by  the 
London  Cotton  Brokers'  Association  : — The  market  this  week  has 
been  characterised  by  great  flatness,  and  much  depression  has 
beep  experienced  throughout.  The  late  Confederate  reverses, 
coupled  with  the  e.\cessivc  stock,  have  mainly  conduced  to  this 
state  of  things.  So  far  as  prices  are  concerned  we  have  to  notice 
a  decline  of  Id  to  2d  per  lb.  the  market  closing  very  quietly,  but 
with,  perhaps,  a  shade  better  feeling. 

Ikpobts,  Deuvkmis,  and  Stock  op  East  India,  China,  and  Japan 
Cotton  in  London. 


Import*,  Jan.  1  to  Mar.  9,  1865 

—  —  18«4 

—  —  1863 
Delivered,  Jan.  1  to  Mar.  9,  1865 

—  —  1864 

—  —              1863 
Stock,  Mar.  9,  1865 

—  1864 

—  1863 


Surat  & 

Bengal  & 

China  & 

Sciude. 

Mad  rat. 

BauBoon. 
bales. 

Japan. 

Total.* 

bales. 

biles. 

bales 

bale,.. 

5216    . 

..    41001 

...      2685     . 

.     105110     . 

.     65900 

10530    . 

..    49442 

...      5364     . 

.     24880    . 

.     91054 

176.52    . 

..    44803 

..     16456     . 

.       21103     . 

.     83161 

2867     . 

..     22684 

..       0405     . 

.       8070     . 

.     40661 

8328    . 

..     26665 

..       2453     .. 

.      5114     . 

.     39955 

11685    . 

..     89366 

..      2621     .. 

62     . 

.     54076 

H931     . 

..     75230 

..    2130 1     .. 

.     18796     . 

.  134405 

12520     . 

..    50923 

..      8274     .. 

.     22974     . 

.     95597 

19505     . 

..     ,37676 

..     19919     .. 

.      2304     . 

.    81987 

lucliidlng  other  kinds. 


COTTOIf  ArWAT  TO  EtJBOPE. 


Coast,  for  Forclm 

Total 

Total 

London 

LIverpoo 

orders. 

ports. 

I8(i». 

1864. 

From 

baits. 

l.al'S. 

bales. 

bales 

bales. 

balesi 

Bombay  

1.5« 

1616M 

.      'JHli 

171669 

... 

303889 

Kurrachee 

2256 

... 

897 

...      ...    . 

... 

31.53 

2113 

Madra* 

1:1463 

7912 

60( 

21975 

20947 

C'evlon  and  Tuticorin 

17631 

... 

17631 

«0<15 

Calcutta  

7765 

,, 

16882 

■2X 

... 

26897 

18797 

Chna« 

1.321) 

34039 

35.359 

80495 

Japan* 

10C9 

<>■ 

1669 

2910 

•  2  Piculs  each. 

1865 

44460 

4.30S4 

•• 

223414 

J7li5(;4 

'.'.'.    2260  .' 

.     10679 
.     20303 

... 

278663 

... 

1804 

444211 

PRESENT  QUOTATIONS. 

Fair 

Ord.  to  Mid.       Mid.  Fair. 

to  Good  Fair 

Oood  to  Flu* 

per 

b 

per  lb 

per 

b 

I<erlli 

d 

d 

d 

d 

d 

d 

d 

Burat— Sawginned 

8  @ 

10 

UJ    

12+  @ 

13 

■»... 

13i@  14 

7 

7 

9 
9* 

10       

10+     

\^ 

12 
12+ 



13 
13 

Oomrawatt€e  

14 

Dhoiiera    

7  + 

9+ 

11     

12+ 

13 

14 

Mangarole 

7 

9 

104  

11+ 

12 

...... 

Comptah    

7 

9 

10+     

114 

12 

..».. 

13 

... 

Madris— Bourbon  SceJ 

* 

Tinniveily 

0+ 

8 

»     

94 

10+ 

11 

Northern  &  Western 

0+ 

8+ 

...M. 

10       

12 

13 



1  ♦ 

134 

Coconida  

H   

10 

10+ 

Coinib.itore  &  Salem 

5 

7 

8{     

9 

10 

11  + 

14 

Scinde    

4 
4 

5 



6+     

6+     

H 
e 

6 
6+ 

7 

Bengal  and  Rangoon ... 

China , 

•  •• 

•■* 

...... 

8{     

9* 

»i 

10. 

Japan 

... 

H   

10 

\^ 

11 

12+ 

West  Itdia,  &c. 

11* 

13+ 

Hi   

15+ 

i» 

36 

Brazil 

10 

13+ 

8 

15       

9       

10 
10 

17 
11 

18+ 
12+ 

Smyrna  and  Greek 

14 

Sales  to  arrive  : — 100  bales  Tinnevelly  10  i,  January  stiipment, 
guaranteed  good  fair;  200  Western,  12d  to  13d,  January  ship- 
ment, guaranteed  fair. 

NEW  YORK— Feb.  22. 
During  the  last  three  days  about  1,600  bales  of  cotton  have 
changed  hands,  at  slightly  reduced  rates.  Midland  upland  is  quoted 
at  83c  per  lb.  The  arrivals  are  9. .571  bales,  viz.  : — 318  bale<from 
Matamoros;  200  Havana;  1,461  New  Orleans;  7,569  Savannah; 
and  403  bales  by  rail.  This  additional  quantity  raises  the  import 
since  Sept.  1,  to  114,724  bales.  The  export  from  Feb.  1  to  Feb. 
22,  was  5,192  bales,  against  175  bales  last  year. 


New  York  Classikicatios 
Upland.            Florida, 
c                      c 
....A.       70     71    

Mobile, 
c 

70     .... 
S3     .... 

New  Orleans 
and  Texas, 
c 
70 

Middling   

83     83     

84 

Middling  fair   .. 

92     92     

92     .... 

....       92 

New  Yobk,  Feb.  25. —  I'he  cotton  market  is  without  change, 
middling  upland  produce  being  quoted  at  83c  per  lb. 


MARKETS  IN  THE  MANUFACTURING  DISTRICTS 


For  the  time  of  year,  a  fair  average  business  has  been  transacted 
in  goods,  and  the  quotations  have  been  well  supported.  The 
demand  for  iron  has  been  far  from  active,  at  late  rate-.  Coals, 
however,  are  far  from  active,  at  extreme  currencies. 

Manchester,  March  9. — -On  Saturday  of  last  week,  the  evacua- 
tion of  Charleston  increased  the  previous  depression,  and  caused  a 
sudden  descent  in  prices,  from  which  there  can  hardly  be  said  to 
have  been  a  rally  any  day  this  week.  On  the  c  intrarv,  sellers 
have  daily  appeared  more  anxious  and  buyers  more  cautious.  In 
plain  goods  for  India  and  China,  a  few  forced  sales  to  a  fair 
amount  have  been  made,  and  even  these  now  contrast  favourably 
wiih  the  generally  reduced  quotations.  The  Bolton  class  of 
yarns,  made  trom  Egyptian  cotton,  have  again  been  specially 
affected,  sales  having  been  made  at  8d  per  lb  less  than  last  week. 
In  other  classes,  great  irregularity  prevails,  along  wiih  a  good  deal 
of  distrust.  A  common  fear  of  the  consequences  of  present  losses 
seems  to  possess  spinners,  manufacturers,  agents,  and  exporters, 
leading  to  contraction  in  all  but  a  few  quarters. 

COMPARATIVK  StatBMKST  OF  THE  CoTTON  Tr.VDE. 


Price    I  Price  1  P'-'ce    Price  ,  Pric^    Price 

Mar.  9,     Mar.  {  Mar.     Mir.  .  Mar.     Mar. 

1866     j  1864      1863      1363  i   1861      1860 


Raw  Cotton.]  s  d 

Upland  fair perlb     1  £4 

Ditto  good  fair. : „. 

Pcniambuco  fair „ 

Ditto  good  fair 

No.  40  Mui-E  Yarn-,  fair,  2nd  quality |    1  9 

No.  30  Watkk  Twist,  dhto        |    1  9 

26-in,  CO  reed.  Printer,  29  yds,  4  lbs  2  oi,     8  S 

27-in,  72  reed,    ditto      ditto     5  lbs  2  oz    10  3 
39-in,  60  reed.  Gold  End  Shirtings,   37+ 

yards,  8  lbs  4  oz I  14  S 

40-iu,  00  reed,  ditto,    di'.to,    8  1bsl2oZ|16  3 

40-in,  72  reed,  ditto,     ditto,     9  lbs    4  oz,  18  3 
39-in,  48  reed.  Red  End  Long  Clotb,  36; 

yards,  9  lbs I  1-2  0 


•    d 


s    d  ■  s 
1  114   I 


»l  1 

,.    I  1 

8    :    2 

8+  2 
12  0  I  9 
14    6    11 

21     6    16 
33    0    18 


8Jtl 
9  i  1 

2  1 

3  1 
0  .  6  lu4 
6     7    741  6 


d  !  s  d     s 

I'D  7+0 

,     :  0  7|    0 

110  9     0 

1|    0  9i    0 

3+  0  nj  1 

3  0  Hi  1 
6  6 
0  '  7 


I 


6    10  6     3  «  ilO 

6    11  6  I  9  7+11 

24    9    20    6  jl2  9    10  9    12 

!20    9    16     9,9  9,8  619 


Bradford. — The  great  and  sapid  fall  of  cotton  is  the  cause  of 
almost  complete  stagnation  in  the  wool  market.  Strong  wether 
wool  is  chiefly  inquired  for.  The  trade  in  yarns  is  cf  the  most 
restricted  character,  both  for  home  and  foreign  account.  Prices 
are  still  drooping.  Transactions  in  plain  goods  have  become 
extremely  limited,  and  the  call  for  fancies  is  by  no  means  brisk. 
Quotations  in  general  are  lower,  especially  for  Cobourgs  and  plain 
Orleans. 


March  11,  1865.] 
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Leeds. — Tlere  is  rather  more  doing  by  the  large  wholesale 
houses  in  the  home  trade,  and  the  export  trade  is  quite  as  good  as 
we  have  lately  had  to  report.  There  is  no  improvement,  however, 
as  to  the  Canadian  or  American  trade.  The  manufacturers  from 
the  neighliouring  towns  and  viliuges  report  themselves  to  be  in 
moderate  emploj'ment. 

Rochdale. — Some  large  buyers  have  been  here  and  bought 
a  considerable  amount  of  goods,  whicti  has  imparted  a  little  more 
animation  to  the  trade  than  we  have  lately  had  to  report.  In 
addition  to  this,  some  of  our  manufacturers  have  obtained  a 
Government  contract  for  10,000  pieces  of  42  yards  each,  which 
will  keep  hands  busy  for  some  time.  The  Yorkshire  goods  trade 
keeps  quiet,  but  prices  are  steady.  The  local  wool  trade  remains 
much  the  siime  us  last  week. 

Leicester. — The  hosiery  trade  in  most  departments  is  steadily 
improvinu-,  and  the  operatives  are  finding  increassd  employment. 
Nottingham. — The  lace  trade  still  remains  quiet,  and  though 
orders  are  coming  in  they  are  only  small,  and  more  for  assorting 
up  than  for  ordinary  stock.  Silk  !MechUns  are  rather  more  in  de- 
mand, find  black  silk  laces  and  edgii'g's  are  likely  to  be  more  used, 
the  fashion'*  being  in  their  favour.  The  plain  cotton  net  branch  is 
very  depressed,  and  until  there  is  mori.'  steadiness  in  the  cotton 
market  it  is  probable  it  will  remain  so.  The  continental  trade,  as 
a  who'e,  remaii)s  very  quiet.  The  hosiery  trade  continues  active, 
and  a  fair  amount  of  business  is  being  transacted.  Buyers,  how- 
ever, act  witti  cautinn,  and  decline  to  place  orders  in  advance, 
owing  to  the  unsettled  state  of  the  cotton  market,  in  which  there 
is  an  unsteady  feeling,  and  yarns  are  expected  to  decline  in  price. 
Sheffield. — Trade  here  continues  very  quiet  in  most  branches. 
The  home  market  is  unproductive,  except  that  from  the  north  of 
England  and  Scotland.  Moderate  orders  are  received  for  steel 
and  tools.  The  slight  improvement  noticed  in  the  demand  frorti 
the  Federal  States  of  America  for  cutlery  and  other  goods  con- 
tinues, but  there  is  no  approach  to  activity. 

Wolverhampton'. — The  demand  for  iron  keeps  moderately 
good,  but,  as  a  rule,  the  orders  are  of  small  amount.  The  con- 
tinental demand  is  better,  and  the  French  trade  is  recovering  a 
little,  but  no  improvement  is  felt  in  the  demand  for  the  United 
States. 

Barxsley. — The  orders  that  rome  to  hand   from  the  London 
coal  m<rcl!ants  are  large,  and    Silkstones  are  in  good  request,  9 
fully  late  rates  ;  Barnsley,  hard.*,  and  other  descriptions  of  South 
Yorkshire  coal  are  also  well  inquired  for. 

Birmingham. — The  trade  of  this  town  continues  steady.  In 
the  foreign  department  more  animation  is  experienced  than  is 
usual  at  this  period  of  the  year.  There  are  good  orders  on  hand 
from  the  West  Indies,  and  a  fair  sprinkling  on  account  of 
Canada  ;  orders  for  the  Eastern  markets  have  increased  of  late  ; 
there  is  also  a  good  business  being  done  with  the  north  of  Europe. 
Huddersfield. — The  dtmand  has  been  of  a  general  character, 
but  there  is  not  so  much  doing  in  light  goods  as  might  be  expected 
at  this  season.     The  local  wool  trade  is  without  much  alteration. 


CORN. 


AMERICAN  GRAIN  AND  FLOUR  MARKETS. 
New  York,  Feb.  22. — The  market  for  breadsluffs  has  ruled 
heavy  during  the  last  few  days.  Flour  has  fallen  25  to  40  cents 
per  barrel  ;  and  wheat,  3  to  5  cents  per  bushel.  The  exports  of 
wheat  and  flour  since  I  he  commencement  of  the  present  month 
show  a  large  falling;  off  as  compared  with  the  s.ime  period  last  year. 
The  prices  now  current  are  as  follows  : — Flour — State,  superfine 
brands,  |9.80  to  $10;  State,  extra  brands,  $10.20  to  $10.30; 
State,  choice  brands,  $10.35  to  |10.4O ;  Ohio,  common  brands, 
$11  to  $11.10;  Ohio  fancy  brands,  $11.15  to  $11.20;  Ohio, 
good  and  choice  extra  brands,  $11.25  to  $12  ;  Michigan,  Indiana, 
Wisconsin,  &e.,  $9.90  to  $10.50  ;  Genesee,  extra  biands,  $10.50 
to  $11.50;  .Missouri,  $10.50  to  $15;  Canada,  common,  $10.40 
to  $10.50 ;  Canada,  good  to  choice  extra,  $10.55  to  $11.90 
per  barrel.  Wheat — Quite  nominal.  Corn — Western  $1.85 
to  $1.87  per  bushel. 

ExpoKTS  of  Gkaix,  &c,  from  New  York  Irom  Fet^.  1  to  Feb.  22. 

1865.  1864. 

Flour   bbls        83,803     143,486 

Wheat bush        68,496    694,538 

Corn 48,611     10,648 

New  York,  Feb.  25. — ^The  flour  trade  continues  dull,  at  fully 
the  late  decline  in  prices.     Wheat  is  a  slow  sale,  on  former  terms. 
For  corn,  there  is  a  moderate  demand,  at  late  rates. 
E.KPonT  of  liHEADSlUFis  from  the  United  States  to  Gue,it  Britain  and  Ireland 
since  bepteniticr  1,  1864. 


From — 

Flour. 

Meal. 

Wheat. 

Corn. 

bbls 
34000 

14239 

14 

2250 

20082 

bbls 

bushels 
1286847 

68264 
15630 

bushels 
30700 

Philadelphia  ....„ 

18 

18 

26233 

Boston    

18 

Other  Ports  

.  18 

... 

Total,  1864  65 

..• 

71486 
619365 

"so 

1360741 
7737366 

56933 

—  1863-64 ;;.""" 

Increase 

647880 

"30 

037(1026 

Decrease  

383287 

Total,  1862-63... 

70  OSS!) 
1290032 

104 

887 

14296026 
la6516-31 

4085106 
6832.56:1 

—     1861-62 

To   THE    CONTINKNT. 

Flour.  Wheat. 

From—  bbls  bush 

New   York Feb.  20        9840  6S521 

Other  ForU IS  135  


Com. 

bush 


Total,  1864-65 9975  ,  68521  ...,»,       ,.. 

—  1863-64 27400  1441R8  6263 

—  1862-63 80054  „.„.  6-51837  42197 

—  1861-62 548652  6881506  257663 


Rye. 

bush 

13965 
118073 
289100 


LONDON    MARKETS. 

STATE  OF  THE  CORN  TRADE  FOR  THE  WEEK. 
Mark  Lane,  Fkiday  Evening. 

The  arrivals  of  English  wheat  fresh  up  to  our  market,  this 
week,  have  been  very  moderate,  and  in  but  middling  condition. 
Selected  samples  have  moved  off  steadily,  at  full  quotations  ;  but 
other  kinds  have  met  a  dull  inquiry,  at  late  rates.  Scarcely  any 
foreign  whent  has  come  to  hand.  The  supply  ex  granary,  however, 
has  continued  moderately  extensive.  Good  and  fine  qualities  have 
realised  extreme  currencies,  with  a  fair  sale.  Inferior  kinds  have 
sold  heavily,  at  late  quotations.  Malting  barley  has  ruled  a  shade 
lower,  and  other  kinds  have  moved  off  heavily.  The  imports 
from  abroad  have  been  again  extensive.  We  have  no  change  to 
notice  in  the  value  of  any  kind  of  malt,  the  receipts  of  which 
have  been  seasonably  large.  In  oats,  very  few  sales  have  been 
effected,  at  late  rates.  Both  beans  and  peas  have  moved  off  elowly. 
The  demand  for  both  English  and  foreign  flour  has  been  steady. 

There  has  been  rather  more  firmness  for  wheat  in  some  of  the 
continental  markets  ;  whilst  most  kinds  of  spring  corn  have 
realised  full  prices.  The  shipments  of  produce  from  America  are 
fitill  very  limited. 

In  Scotland,  the  corn  trade  generally  has  been  steady,  bat  with- 
out change  in  prices. 

The  Irish  markets  have  been  slow  for  most  kinds  of  grain,  at 
about  previous  quotations, 

Mr  George  Dornbusch  reports  the  arrival  of  27  cargoes  of  grain 
off  coast.  VVheat  has  been  in  improved  request,  and  prices  have 
had  an  upward  tendency.  Maize  has  advanced  6d  to  Is  per 
quarter,  find  most  other  articles  have  ruled  firm. 

The  London  averages  announced  this  day  are  : — 

qrs         s     <1 

Wheat 2863  at  42    5 

liarley  355        29     2 

Oats  - 1384        21     2 

Ship  Arrivals  this  Week. 
Wheat.  Barley.  Malt.  Oats, 

qrs  qrs  qrs  qrs 

English  AScotch    1570    1080     3640    8740    

Irish   3020    

Foreign 120    10930     ] 


Flour. 

sacks 

880 


PRICES  CURRENT  OF  CORN,  &C. 


Wheat— English,  Old  white 42 

red 38 

English,  white,  new 39 

red,  new 36 

Danzig  and  Ko&nigsberg,  high 
mixed  49 

—  —         mixed  46 

Rostock  and  Wismar,  new 43 

Stettin,  Stralsund,  andWolgast  43 

Marks  and  Mecklenburg 49 

Danish,  Holstein,  &,  Brunswick  39 

Khenisli  and  Brabant 

St  Petersburg,  8oft,..per  496  lbs  36 
American  and  Canadian,  red...  3G 
Odessa  and  Sea  of  Azoft,  sottf 

per4961bs  liQ 

Egyptian,  Sai^li per  480  lbs  ... 

Barley  —  English    and    Scotch, 

malting,  new 27 

English  and  Scotch  distilling...  25 
"  —     grinding...  .. 

Saale  matting 

Danish  distilling...  24 

—  grinding...  23 
Oilosaa  and  Danube,  per  400  lbs  16 

BxANS — English,  new 33 

Dutch,  Hanoverian,  and  French  33 
Egyptian  A;  Sicilian 34 

PiAs— English,  white  boilers,  new  36 

—  grey,    dun,    and 

maple Si 

—  blue 

F<weigp,  white  boilers 36 

—        feeding  84 


Oats— English,  Poland  <fc  notato  22 

—  white,  feed  20 

—  black 20 

Scotch,  Hopetown  and  potato...  23 

—  Angus  and  Sandy 21 

—  common   20 

Irish,  potato    21 

—  White,  feed 19 

—  Black   18 

—  Light  Galway 

Danish 20 

Swedish  20 

Russian  18 

Dutch  and  Hanoverian 20 

Rtk— English 29 

Tares — English,  winter... ..per  qr  ... 

Foreign,  large,  spring  50 

Indian    Corn,    per    480    lbs— • 

American,  white   

—        yellow  and  mixed  .,, 
Galatz,    Odessa,    and    Ibralla, 

yellow  , 26 

Flour,  per  280  lbs — To'wn  made 

delivered  to  th«  baker 38 

Country  marks 26 

French  and  Belgian 31 

American  and  Canadian  fancy 

brands  per  196  lbs 24 

American  superfine    to    extra 

supenine 22 

American  common  to  fine   21 

—        heated  and  sour 20 

Oatmeal — Scotch,  fine,  par  toic    £  H 

—  —        round  10 


COLONIAL  AND  FOREIGIS   PRODUCE  MARKETS. 

TRANSACTIONS  OF  THE  WEEK. 

For  Report  of  tbis  day's  Markets  see  "  Postscript." 

MiNCiNO  Lane,  Friday  Morniks. 

Sugar. — The  market  has  been  steady,  iind  the  -weeks'  business  ia  of 
Ml  extent,  at  extreme  rates.  The  deliveries  maintain  the  improvement 
already  referred  to,  being  12,400  tons  above  those  in  1864,  and  the  pre- 
sent stock  is  27,(i00  tons  in  excess. 

Mauritius. — 7,037  bags  offered  by  .auction  were  sold  at  steady  prices; 
brown,  2fi3  to  283  Cd  ;  soft  middling  grey,  SOs  fid  to  31s  ;  gi-ainy  and 
crystallised,  33s  to  37s  ;  white,  lis  8d  duty,  taken  in  at  38a  (id.  A  float- 
ing cargo  has  sold  for  the  United  Kingdom,  No.  12J  to  13,  at  25s.  One 
at  25s  per  cwt  for  Prance.     A  few  parcels  are  reported  on  the  spot. 

Penang. — Of  5,174  bags  in  the  sales,  the  chief  part  sold  at  283  to  33s 
per  cwt  for  brown  and  yellow. 
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DaKjiil. — 3,298  bags  wcut  off  at  about  last  week's  rates,  a  fair  propor- 
tion being  sold  :  Gurpatta  date,  283  to  31»  ;  soft  brown,  249  to  278 ;  white 
Benares,  348  to  3.1s  por  cwt. 

Madras. — Of  13,!)20  bags  submitted  to  public  sale,  a,  largo  propor- 
tion sold :  .laggcry,  228  to  239 ;  palo  gi'ey  date  sort,  249  to  2")S.  Several 
parcels  have  sold  by  private  contract,  including  grainy,  at  2.">8  por  cwt. 
Coffee. — Plantation  Ceylon  commands,  steady  rates  owing  chiefly  to 
tlio  small  supply  oiiering,  while  the  common  qualities  generally  remain 
dull,  and  prices  rather  tend  downwards.  Of  the  former,  101  casks  3.51 
barrels  and  bags  chiefly  sold  at  80s  Od  to  8.">3  (id  for  palish  and  small  bcn-y 
to  good  middling  quality.  210  casks  1,022  bags  native  wore  principally 
withdrawu,  a  few  lots  good  ordinary  selling  cheaply  at  OOs.  23  casks 
1,22")  barrels  and  bags  .Jamaica  mostly  sold  at  743  Gd  to  78s  Gd; 
good  ordinary  to  fine  ordinai-y,  09s  to  71s  Od. 

Tea. — The  market  is  still  inactive  by  private  contract,  and  the  public 
sales  have  gone  off  flatly,  at  rather  lower  rates  in  some  cases.  Common 
and  medium  greens  show  a  fall  of  Id  to  2d  per  lb.  There  were  30,000 
packages  in  the  catalogues,  and  10,000  packages  sold. 

KiCE. — An  active  inquiry  has  sprting  up  for  soft  grain  sorts  and  large 
quintities  have  changed  hands :  low  to  fine  Rangoon,  at  Ss  7^A  to  9s  9d  ; 
Necrancie  Arracan,  93  3d.  By  auction,  15,151  bags  Rangoon  were  taken 
in  at  9s.  5,085  bags  pinky  Madras  were  mostly  bought  in,  but  after- 
wards sold  at  lis  3d  per  cwt. 

SriCES. — Black  pepper  is  rather  dearer,  and  white  has  further  ad- 
vanced. 

SALXrETKE  continues  fiim,  but  not  active,  about  1,000  bags  Bengal 
finding  buj'ors  :  refraction,  9J  to  OJ,  at  28s  9d  to  293  Gd  per  cwt. 

Metals. — The  markets  have  boon  without  activity.     Spelter  has  sold 
more  freely  on  the  spot  at  19/  lOs  to  19/178  Gd;  June  delivery  19/  123  Od 
por  ton.    Foreign  tin  remains  qiiiet.    Scotch  pig  iron  has  not  fluctuated 
in  price.     Mixed  was  quoted  503  3d  to  SOs  Gd  per  ton  cash. 
Jute  remains  rather  dull. 

Talu)W. — The  market  has  been  flat.  This  morning  first  sort  new 
Petersburg  Y.  C.  is  worth  40s  3d ;  Juno  40s  9d  to  41s ;  October  to 
December,  423  per  cwt. 

fAKTicuiAES  OF  Tali.ow.— Monday,  March  6. 

1862.  186;!.  1864.  1365. 

ca-kd.  ca»I(s.  casks.  casks. 

Stock  this  dav 43,649    ...    4.5,770    ...    67,W9     ...    44,4S8 

Delivered  hist  week  1,666     ...  911    ...       2,152    ...      1.989 

Ditto  from  lat  Juae .100.083     ...     6.5,962     ...    61,374     ...    7r,,me 

Arrivallart  week    2.425    ...      1,132    ...  373    ...       1,0.31 

Ditto  from  1st  Juno 86,971     ...    73,462     ...    80.576    ...     74,753 

Price  of  y.C 46s  9d    ...    43s  9d     ...    41»  Od     ...    40»  8d 

Price  of  Town 488  9d    ...    458  9d    ...    438  Oi    ...    43s  9d 


POSTSCRIPT.  Fbidat  Eveotno. 

Sugar, — The  market  remains  steady.  At  auction,  to-day,  a  fair 
proportion  of  9,395  bags  Mauritius  sold  at  extreme  prices  to  a  slight 
advance.  935  bags  middling  Cossipore  sold  at  34s  to  34s  Od.  410  bags 
Natal  and  170  casks  West  India  realised  previous  quotations.  The 
week's  business  in  West  India  reaches  2,107  casks.  A  floating  cargo  of 
Mauritius  sold  for  tlie  United  Kingdom,  No.  12J,  24s  9d  ;  one  of  Cuba 
at  2I3.    3,000  bags  Mauritius  on  the  spot,  at  30s  Gd  per  cwt. 

Coffee. — A  few  lots  of  plantation  Ceylon  offered  by  auction  realised 
the  full  valuations.  457  cases  275  bags  East  India  were  chiefly  damaged. 


ADDITIONAL  NOTICES. 
Refined  Sugar. — In  the  home  market  for  refined  sugar  there  has  been 
a  very  steady  demand  for  most  descriptions  of  goods.     Dutch  crushed  is 
held  for  higher  prices. 

Green  Fruit. — Market  tending  to  improvement.  Oranges  improving 
in  value.  Some  parcels  St  Michael  and  Valencia  sold  by  Keeling  and 
Hunt  at  public  sale,  went  at  an  advance  in  price.  Lemons  firm,  stock 
being  light.  More  inquiry  for  Barcelona  nuts,  the  low  figure  being 
favourable  tor  dealers  taking  stock.  Pai'a  wanted ;  none  at  present  in 
the  market.     Walnuts  dull.     Seville  sours  in  moderate  demand. 

Dry  Fruit. — At  public  sales  dui-ing  the  week  low-priced  currants  have 
shown  signs  of  further  depression.     Raisins  neglected.     A  good  demand 
exists  for  sound-conditioned  figs,  of  which  the  market  is  nearly  bare. 
Colonial  Wool. — The  sales  progress  at  opening  rates. 
Flax  without  any  alteration. 

Hemp. — Market  very  flat.  Ratlior  lower  prices  would  bo  accepted 
foe  forward  delivery. 

Tobacco. — A  steady  and  regular  demand  h.is  existed  for  good  and 
fine  descriptions  of  American  for  home  trade,  and  some  small  lots  were 
taken  for  exportation.  Prices  remain  unchanged.  In  other  growths,  a 
fair  extent  of  sales  at  full  rates. 

Metals. — Business  has  been  again  quiet  all  the  week.  Copper  has 
not  changed  hands  to  any  extent,  nothing  being  pressing  on  the  market. 
Iron  is  brought  to  a  standstill  by  the  disastrous  contest  between  the 
masters  and  the  men.  Tin  keeps  very  quiet,  as  do  also  lead  and  tin 
plates.     Spelter  finds  a  middling  inquiry. 

Tallow. — Official  market  letter  issued  this  evening: — 

»   A 

Tfwn  tallow  43    9 

lat  by  ditto    2    IJ 

Yellow  Russia  42    0 

Melted  stuff   82    6 

Hough  ditto    „ 18    0 

Greaves )8    0 

Good  drefcs « « 7    0 


disposed  of  at  high  rates.  The  show  of  foreign  sheep  and  calves  was 
only  moderate.  The  arrvials  of  beasts  fresh  up  from  our  own  grazing 
districts  were  by  no  means  extensive,  and  the  quality  of  most  breeds 
was  only  middling.  From  Scotland  tho  receipts  wore  remarkably  good. 
The  show  from  Ireland  was  inferior.  The  beef  ti-ade  was  somewhat 
heavy  .it  a  decHno  in  tho  quotations  compared  with  Monday  last  of  2d 
per  8  lbs.  A  few  very  superior  Scots  and  crosses  sold  at  03  4d;  but  tho 
general  top  figure  did  not  exceed  5s  2d  per  8  lbs.  The  supply  of  English 
slieep  was  on  the  increase.  About  a  moiety  of  it  was  out  of  the  wool 
Good  and  prime  Downs  and  half-breds  moved  off  freely,  at  very  full 
prices,  tho  top  quotations  being  Os  4d  to  Os  Od  per  8  lbs,  otherwise  the 
mutton  trade  was  heavy,  at  2d  per  8  lbs  loss  money.  Clipped  Downs 
realised  5s  2d  to  5s  4d  and  Lincoln  4s  8d  to  Ss  per  8  lbs.  Lamlts  were 
in  fair  average  sujiply  and  sluggish  request,  at  from  Osto  Os  8d  por  8  lbs. 
C.tlves  moved  of  slowly,  at  late  rates,  viz.,  from  43  Od  to  63  8d  per  8  lbs. 
The  demand  for  pigs  was  steady,  at  full  currencies. 

&DPri.IE8. 

March  7, 1864.  March  G,  ISti. 

Beasts 4210    42.JO 

Sheep 16890    19790 

Calves 188    174 

Pigs 290    370 

Thdebdat,  March  9. — The  supply  of  boasts  here  to-day  was  moderate 
and  most  breeds  moved  off  slowly,  at  Monday's  currency.  The  general 
top  figure  for  Scots  was  Ss  2d  per  8  lbs.  The  show  of  sheep  was  tole- 
rably good.  Downs  and  half  brods  sold  steadily,  at  full  quotations  j 
otherwise  the  mutton  trade  was  heavy,  at  late  rates.  Downs,  in  the 
wool,  sold  at  Os  4d  to  Os  Gd  j  out  of  the  wool,  5s  2d  to  5s  4d  per  8  lbs. 
Lambs  ruled  heavy,  at  from  Os  to  Cs  8d  per  8  lbs.  The  inquiry  for 
calves  was  steady,  at  previous  quotations, — viz.,  from  4s  Gd  to  5s  8d  per 
8  lbs.  There  was  a  fair  demand  for  pigs,  at  full  prices.  In  milch  cows, 
very  little  was  doing. 

Per  8  lbs  to'suik  the  ofTai. 

d        s    d 

6  to  4    0 


METROPOLITAN    CATTLE  M.VRKET. 
MoNDAT,  March  G. — The  total  imports  of   foreign  stock  into  London, 
last  woek,  amounted  to   5,405  head.     In   the  corresponding  week   in 
1804  we    received  C,539  ;     in    1863,  3,901  ;  in   1862,  1,398  ;   in  1861, 
1,964  ;  in  1860,  3,570;  and  in  1859,  1,704  head. 

There  was  a  large  supply  of  foreign  beasts  on   offer  here  to-day.     A 

portion  of  it  wasderived  from  Belgium,  Hungary,  Switzerland,  Holstein, 

nd  Normandy.  Some  of  the  French  boasts  were  in  prime  condition,  and 


Coarse  and  inferior  beasts  3 

Second  quality  ditto  4 

Priofe  lar^e  oxen    4 

Prime  Scots,  &c 5 

Coarse  and  inferior  sheep  4 

Second  quality  ditto  5 

Prime  coarse-woolled  do..  5  10 


d       t 

4  to  e 


■ 

Prime  Southdown  sheep    6 

4    6    Large  coarse  calves  4  6        5    2 

4  10    Prime  small  ditto 5  4       S    » 

5  2     Large  hogs 3  6        4    0 

5    2    Small  porkers 4  2        4  10 

5  8    Suckling  calves. each  19  0      22    0 

6  2    Quarter  old  store  pigs...    21  0      26    0 
Head  of  stock  on  sale. 

Total  Supply— Beasts,  l,12ll ;  cowj,  140  ;  sheep,  4,150  ;  calves,  212  ;  pies,  340. 

Foreign  Supply — Beasts,  403;  cows, — ;  sheep,  600;  calves,  204;  pigs,—. 


NEWGATE  AND  LEADENHALL. 


Per  8  lbs  by  the  carcase. 


Inferior  beef   3  2 

Middling  ditto    3  8 

Prime  large  ditto  4  2 

Prime  small  ditto 4  6 

Veal 4  4 


Inferior  mutton 3 

Middling  ditto    4 

Prime  duto 4 

Large  pork 3 

Small  pork 4 


s    A 

4    0 

4     « 
4  10 

4  6 

5  0 


HOP  JLVRKET. 

Borough,  Jlonday,  March  0. — Our  market  continues  very  inactive, 
the  sales  effected  being  small,  and  at  prices  which  barely  maintain  our 
recent  currency. 

Friday,  March  10. — Tho  supply  of  English  hops  on  sale  being  small, 
all  descriptions  continued  to  bo  held  at  full  prices.  Tho  demand,  how- 
ever, is  chiefly  confined  to  good  and  fine  samples,  which  command  a 
steady  sale,  at  fully  late  rates.  For  inferior  produce,  both  English  and 
foreign,  the  trade  is  slow,  at  previous  quotations.  Mid  and  East  Kents, 
llOs  to  200s;  Weald  of  Kents,  105s  to  15.5s;  Sussex,  100s  to  140s; 
Yearlings,  lOOs  to  140s ;  American,  8O3  to  1303  per  cwt. 


POTATO  MARKET. 

SonrHWARK  Waterside,  Monday,  March  0. — The  arriv.ils  both  coast- 
wise and  by  rail  have  been  much  larger  than  the  demand,  and  a  fall  in 
price  of  10s  per  ton  has  been  the  consequence.  The  following  are  this 
day's  quotations  : — Yorkshire  Flukes,  120s  to  1403;  ditto  Regents,  90sto 
lobs ;  ditto  Rocks,  75s  to  8O3  ;  Kent  and  Essex  Regents,  903  to  lOOs  ; 
Perth,  Forfar,  and  Fife  Regents,  75s  to  80s ;  ditto  Rocks,  65s  to  70s ; 
French  and  Belgian  whites,  55s  to  COs  per  ton. 

Friday,  March  10. — The  market  is  moderately  supplied  with  pota- 
toes. Jlost  descriptions  command  a  steady  sale,  at  about  previous  rates. 
Yorkshire  Regents,  OOs  to  110s;  ditto  Fluke.s.  130s  to  145s;  Kent  and 
Essex  Regents,  90s  to  1053 ;  Scotch  Regents,  903  to  100s ;  ditto  Rocks, 
70s  to  85s  ;  Dunbar  Regents,  90s  to  110s;  Foreign,  OOs  to  70s  per  ton. 


HAY  MARKETS.— Thursday,    March  9. 

Smithfield. — Meadow  hay,  4/  4s  to  5/  53  Od ;  clover,  ot  5s  to  6/6s  Od ; 
and  straw,  1/  7s  to  1/ 143  per  load.     Trade  dull. 

Cumberland — Jleadow  hay,  4/  4s  to  5/  7s  Gd ;  clover,  5/  os  to  6/  Os  ; 
and  straw,  1/  7s  to  1/  lis  per  load.     A  slow  inquiry 


CO.U.  MARKET. 
Friday,  March  10.— Wallsend  Haswcll  19s  9d— South  Hetton  19s  Gd 
—Hartlepool  19s— Byron  17s— Harton  lG3  9d— Hengh  Hall  18s — Kelloe 
173  3d — W.  Lambton  17s9d — South  Kelloe  I83 — Tunstall  17s — Cow]»n 
Hartley  15s— Davison's  W.  Hartley  15s— Hastings'  Hartley  143  (kl. 
Ships  at  market,  80 :  sold,  23 ;  gas  contracts,  &C.,  28 — 51 ;  tmsold,  29 ; 
ships  at  sea,  45.  

LIVERPOOL     MARKETS. 


WOOL. 


(FROM  OUR  OWS  COBUESPOS»ENr.) 

Friday,  March  10. — 'The  market  has  Ixjec  very  quiet  this  week,  and 
the  transactions  are  of  quite  a  retail  character ;  prices,  however,  show 
no  material  alter.ition,  though  tho  tendency  is  in  favour  of  buyers. 


J=-.. 
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TiTESDAY,  Marcli  7. 
BAXKRUPTCY  ANXULLED. 
W.  Greenwood,  Blackburn,  manufacturer. 

BANKRUPTS. 

A.  C.  Ayres,  Ramsgate,  surgeon — A.  J.  Croft.  O-^iford  street — W. 
Cliandler,  Auckland  street,  Vauxhall — J.  Davis,  Old  Carendisli  street, 
surgeon  dentist — W.  Davison,  Upper  Berkeley  street,  Cnstom  House 
officer — G.  T.  Ellis,  ,Jolin  street,  Berkeley  square,  l)uilder — W.  frost. 
King's  Lynn,  fish  merchant — X.  Harris,  Well  street,  Wellcloso  square, 
merchant — W.  P.  Homes,  Lenian  street,  Whitechapel,  boot  manufacturer 
— W.  Hutchinson,  Canterbury,  horse  dealer — W.  Jubj-,  Cretingham, 
Suffolk,  timber  merchant — T.  H.  Mackenzie,  Rye  lane,  Peckham,  com- 
mission agent — W.  Maidment,  Paddington,  carpenter — W.  W.  ilansell, 
Walbrock,  manager — J.  Mason,  Westminster,  tobacconist — W.  Jlomson 
and  W.  B.  Fleming.  Gracechurch  street,  ship  brokera — C.  iloyce,  Kentish 
Town,  grocer — A.  M.  Randall,  Finsljui-y  square,  surgeon — J.  Reeves, 
Walworth  place,  Walworth  road — J.  C.  Shrimpton,  Cheshunt,  saddler — 
J.  Simpson,  Agar  street.  Strand — E.  and  G.  F.  Tiinner,  Lower  Thames 
street.  Custom  House  agents — T.  Wells,  Abingdon  street,  Westminster, 
Parliamentary  .igent — T.  Wilson,  Sclator  street,  Bethna!  green,  trimming 
manufacturer — J.  Adye,  Llandaff,  coal  shipper — T.  Armston,  Hyson 
green,  Nottinghamshire,  painter — W.  Baird.  Newtown — W.  Braccgirdle, 
Wem,  farmer — F.  Bliyce,  Garbolnisham,  Norfolk,  innkeeper — S.  Burnley, 
sen.,  Morley,  commission  agent — J.  Burton,  Burton-upon-Tront,  plumber 
— J.  F.  Cane,  Brighton,  lodging-house  keeper — M.  J.  Chew,  N^ew  Slca- 
ford,  plumber — W.  Dixon,  Morley,  dyer — B.  Dobson,  Lofthouse,  rope- 
maker — T.  W.  Drury,  Blackburn,  innkeeper — M.  Farmer,  Overton, 
timber  dealer — H.  Frampton,  Worcester,  tailor — J.  Franks,  Stockton- 
on-Tees,  tailor — J.  Faulkner,  Coventry,  grocer — T.  Gent,  Thursford, 
wheelwright — W.  R.  Glasgow,  Strotford,  s.ilesman — A.  Hammond, 
Worcester,  glove  dealer — W.  Hardy,  late  of  West  Drayton,  faiTner — M. 
Higgitt,  Coventry,  wholesale  confectioner — J.  Holmes,  Leeds,  glazier — 
G.  Huckell,  Cambridge,  grocer — J.  lUston,  Sheffield,  joiner — J.  Jackson, 
Sheffield,  butcher — D.  Jameson,  Goole,  cabinetmaker — S.  Javons,  Wo! ver- 
hampton,  beer-house  keeper — G.  Johns,  Devonport,  grocer — S.  Law, 
Manchester,  cotton  dealer — G.  Leeson,  Sutton-in-Ashfield,  plumber — R. 
C.  Lemon,  Torquay,  auctioneer — P.  March,  Liverpool,  milliner — il. 
Marsh,  Chorlton-upon-Medlock,  provision  dealer — J.  D.  M'Kinnell, 
Liverpool,  grocer — J.  Neal,  Ashton-undei'-Lyne,  cotton  dealer — H. 
Newbold,  Foleshill,  barm  dealer — S.  A.  Orwin,  Chesterfield,  minor — 
J.  Petry,  Mumps  Oldham,  publican — S.  Reynolds,  late  of  Bristol,  porter 
merchant — T.  Silk,  Nether  '\\liiteacro,  farmer — R.  Small.  Retford, 
butcher — W.  Stephens,  Hulme,  joiner — G.  Stephenson,  Manchester, 
merchant — -C.  J.  Stephenson,  JIucclestono,  Shropshire,  saddler — J. 
Swales,  Helmsley — J.  H.  Travi.s,  Royton,  near  Oldham,  patent  agent — 
C.  Tucker.  Bristol,  attorney — E.  Walker,  Newark-upon-Trcnt,  retailer 
of  beer — S.  Warren,  Stoke-upon-Tront,  crate  maker — ^W.  Watt,  New- 
port, Monmouthshire,  haulier — R.  Webster,  Tranmere,  insurance  agent 
— J.  J.  Wilkinson,  Everton,  working  engineer — R.  Williams,  Tredegar, 
miner — P.  Wood,  Walsall,  bricklayer — T.  D.  Yorke,  Northampton, 
dlicker. 

SCOTCH    SEQUESTRATIONS. 

J.  Cameron,  Tomchrasky,  Invennoriston,  tacksman — J.  Jack,  Glasgow, 


boot  manufacturer — J.  Morrison,  Bishopbriggs,  grain  dealer — ^W.  Wilson, 
Dafftown,  Banffshire,  innkeeper. 


GAZETTE  OF  LAST  NIGHT. 

BANKRUPTS. 
N.  Harper,  Kentish  Town,  cattle  salesman — W.  Carter,  City,  crino- 
line manufacturer — C.  J.  Justins,  Smethwick  and  Birmingham,  crino- 
line manufacturer — W.  Miller,  Richmond,  upholsterer — J.  W.  Lane, 
Kentish  Town  road,  w.atchmakor — J.  Carey,  Tottenham,  carpenter — 
C.  Lo  Geyt,  Balham^G.  Butler,  Lower  Norwood,  carjienter — C.  Beat- 
ley,  Basingstoke,  gun  maker — H.  W.  Richardson,  Epsom — G.  Wilks, 
Bayswater,  cab  proprietor — J.  Lombard,  Great  Marj-lebono  street,  boot 
maker — J.  Berry,  Biggleswade  and  Hitchin,  agent — J.  Hunter,  Maijlo- 
bone  road,  attornev— -J.  H.  Cartwrigbt,  Upper  Thames  street,  merchant 
—6.  S.  Pollock.  Barusbury  park,  traveller— 0.  W.  Davies,  Eltham, 
gi-ocer — R.  W.  Can-nthers,  Rotherhithe,  gi-ocer — E.  M.  Ranford,  Ber- 
mondsey,  ironmonger — F.  Pearson,  Threadneedlo  street,   merchant — E. 

C.  Manning,  Lowisham,  clerk — ^H.  Butler,  Brixton,  carpenter — ^W. 
Cliffen,  Netting  hill,  plasterer— T.  T.  Goodey,  Peckham,  baker — H. 
Gordon,  Gracechurch  street,  tobacco  merchant — E.  T.  Obey,  Rother- 
hithe— S.  J,  A.  Douglas,  Knt.,  N^ew  Peckham,  Commander,  R.N^. — 
E,  Peter.s,  Birmingham,  boxmaker — T.  Bowcrmnu,  Birmingham,  egg 
merchant — J.  S.  Moore,  Birmingham,  merchant — C.  Han-ison,  Leek, 
smallware  dealer — J.  Andrew,  JIansfield,  hattor — C.  Taylor,  Gloucester, 
shoemaker— E.  S.  Trapnell,  Bristol,  outfitter — W.  White,  Portland, 
butcher — J.  Domett,  Ottery  Saint  Jlary,  innkeeper — S.  Burnley  the 
younger,  Morley,  oil  merchant — J.  Steel,  Leeds,  shoe  manutactm'cr — 
R,  Swithenbank,  Bradford,  wool  sorter — W.  Sylvester,  Alford,  actuary — 
W.  Kendall,  Great  Grimsby,  booksefier — E.  Lowe,  Newton,  beershop- 
keeper — S,  Stones,  Over,  miller — W.  Odell,  Livi'rpoolandSutton,  agent — 

D.  M.  Clark,  Llanidloes,  draper — T.  Valentine,  UhosUanercrugog,  tailor — 
J.  Law,  Bacup,  grocer — J.  Wilkinson,  Palricrolt,  fanner — T.  Ridley, 
Merrvshields,  farmer — -T.  Mulroy.  Bimiingham — H.  Carter,  Ballsall 
heath,  wire-worker — .T.  Taylor.  Birmingham,  gi'ocor — W.  Bartleet, 
Aston,  ciirpentor — P.  Pomfret,  Openshaw,  beerseller — J.  Baker,  Buttor- 
leigh.  miller — R.  P.  Hole,  Kingsbridge,  cordwainor — E.  Homos,  Long- 
ton — -3.  Hargreaves,  Famwortli,  beerseller — R.  Baker,  Longtown,  inn- 
keeper— J.  Reavey,  Leicester,  tailor — J.  M.  Griffiths,  Aberon.  shoe 
maker — M.  A.  Bailey,  Bath,  lodging-house  keeper — J.  S.  Turner,  Words- 
ley,  chemist — W.  Davey,  Stem-bridge — J.  Mitchell,  Bath,  tobacconist 
— W.  Gardner  the  j'ounger,  Bii-mingham — J.  Simcock,  Burslem,  timber 
dealer — J.  Toon,  Witherley,  farmer — R.  Bradwell,  Sulford,  agent — R. 
Davies,  Liverpool,  painter — E.  S.  Knowlos,  Little  Neston,  hide  broker — 
T.  Sandland,  Chester,  coiich  builder — J.  Hughe,*,  Taibach,  grocer — E. 
Hughes,  Swansea,  maltster. — H.  H.  Petor.s.  Swansea,  potato  merchant- 
W.  B.  Hopper,  Exeter— J.  W.  Martin,  Exeter— R.  Watts,  Plymouth — 

E.  Chaplin,  Hempton,  grocer — J.  ililton,  Taunton,  shoemaker — E. 
Glonister,  Luton,  straw  hat  manufacturer — T.  B.  Willis,  Leamington, 
licensed  victualler — J.  Ashton,  Bradford,  grocer — J.  Coultous,  Idle, 
blacksmith — A,  R,  Butler,  Hastings!,  fly  driver — R.  Eastlake,  Broms- 
gi'ove,  clerk — W.  Sell'e,  Milton-next-Gravesend,  clock  maker — W,  I, 
Newing,  Grays  Thun-ock,  gi'ocer  —J.  Boulding,  Kingsnorlh — il.  Horn, 
Oxford,  butcher — J.  Bennett,  Birkenhead,  mason. 

SCOTCH  SEQL^STRATIONS, 
J.  Pender  and  Sons,  Globerfield,  bleachers — G.  L.  Walker,  Aberdeen, 
hardware  merclraut — D.  Dick,  Campsie,  farmer — J.  M'Dinald,  Renfrew, 
grocer. 


(StRctal    I^ailtoai;    'fS.vafSit    ISctttrns. 


Amount 
expended 
per  last 
Report. 


£ 

1, 690,897 
410,000 

4,00.5,260 
10,241,658 

1,918,894 

1.100,000 
20,000,000 
16,174,683 
21,741,066 
10,45.'.,65S 
16,283,036 

1,669,892 

6,678,042 
46,000,000 

6,074.004 
20,113,730 
61,059,921 

2.1.57,033 
12,186,262 
14.064.279 

4,598,363 

"94,244 

13,068,.572 

561,672 

2,065,438 

23,t  05,2:8 

8,625,670 
S45,.')94 

15,774,002 


31,428,969 


2,236,244 
6,536,080 
2,(65,356 
3,494.  .510 
17,542.303 
2,764.360 
1,534,198 
1,353.303 
1,454,559 


Average 

C08t 

per  mile. 

£ 

12,431 
14,643 
83,101 
39,090 
10,372 
17,460 
20,000 
14,321 
32,792 
18,907 
42,0»9 
28,782 
14,672 
37,344 
14,707 
49,010 
40,158 
374,485 
45,471 
82,229 
69,631 
17,650 
64,(121 
2l',f66 
5'1S,]16 
37,107 
13,834 
13,183 
26,901 


2S,:02< 


248,471 
21,795 
29,289 
25,323 
65,981 
84,990 
56,916 
12,S28 
33,058 


Dividend  per  cent. 


Year  1862. 


£    s  d 

6    0  0 

9  10  0 

4  0  0 
6  10  0 

6     0  0 

5  0  0 


Year  136,3. 


2    6  0 

6     0  0 

6  10  0 

7  0  0 
6     0  0 

1  15  0 

2  0  0 

3  17  6 

4  13  6 
3  10  0 
6  0  0 
6    0  0 


6    0    0 


6  C 
6  e 
6  0 
0  17 
4  12 
3  15 
6  10 

6  10 

7  15 
6  10 
3  6 
6  12 

0  18 
6    2 

1  0 
9  0 
6  0 
3  10 


£    a  d 

4    0  0 

9  10  0 

4  10  0 

5  15  0 

4  "o  0 

6  0  0 


1  17  6 

6     0  0 

6  10  0 

6     0  0 

4    7  6 

2  10  0 
0  15  0 


6     2 
3  15 

5     0 
0 


First  half 
1864. 


6  0 

0 

0  16 

0 

8  10 

0 

fi  0 

n 

6  7 

« 

4  10 

0 

4  10 

0 

1  10 

0 

4  17 

B 

4  0 

0 

2  8 

9 

6  12 

6 

7  V. 

0 

G  10 

0 

3  16 

0 

6  0 

0 

0  18 

9 

5  3 

4 

1  7 

9 

9  10 

0 

6  0 

0 

12 

6 

£  s 

1  10 
4  16 

2  6 

3  6 

2  "n 
2  10 

0  i'i 

2  10 
2  15 
2  10 
2  6 

1  10 

2  17 
2  17 

1  16 

2  10 
2  5 


NaaieofRan«a;i 


3    0 

1  7 
6     0 

2  16 

3  10 
2  0 
2  10 

1  0 

2  16     0 

2  7     6 

1  15 

3  10 

4  0 
3     0 

2  0 

3  2 
C  12 
2  2  C 
0  16  3 
6  0  0 
2  5  0 
2    6    0 


Belfast  and  Nortbefn  Counties 

Blyth  and  Tyne      

fjristol  and  kxeter... 

Caledonian 

Detroit  and  Jlilwaukee     ... 
Dublin  itnA  DroKt'.edtv 
East  Indian — Bengal 
Grand  Trunk  of  Canada  ... 

Great  Eastern         

(iveat  Indian  Peninsula    ... 

Ureal  Nortljern      

Great  Korlii  of  Scotland  ... 
Great  Sonthern  &  Westein  (IrishJ 

Great  Western        

Great  Western  of  Canada 

Lancashire  and  Yoiksliire 

London  &  Nt  ith-Westem,  &c. ... 
London  and  Blackwall 
London,  Brij-'liton  A  South  Coast 
London  anri  Irouth-Western 
London,  Cliatham,  and  Do\er  ... 
London,  Tilbury,  and  Southend ... 
^lunches..  Sletfld,  &  Lincolnshire 

ftlaryport  and  Carlisle      

Metropolitan  

Midland        

.Midland  Gl  Western  (Irish) 

Monklands 

North  British  &  Edinburgh  &GIas, 
Vprtb-Eaftern— Berwick  ...         1 

Do.  York 

Do.  Leeds  ... 

Do.  Cailisle         I 

Do.  Sto.:kton  and  Darlington  j 

North  London        

forth  SlaHordshire  

Scottish  Central     

Scottish  IJorth-Easiera 

3outh-Eastem        >.         •.         .. 
South  Devon  ..        •■•        .. 

TafrVale 

Ulster 

Valeot2<eatb         


1864 
Slar. 
IVb,     2 
Mar. 


indlUK. 


-RKCEIPTS- 


Fcb. 
Mar. 
Jar. 
Feb. 
Mar. 
J:.n. 
Mar. 
Feb. 
Mar. 

Feb. 
Mar. 


Mnr. 

eb. 

Mar. 


25 


Passeugeri, 
parcels,  &c. 


£ 

927 
34  i 

8229 
4022 


8fiS 
11911 


4     1 

0    0 


666    4 
20155    0 


IIWV, 
6201 


4     1 

0    n 


4135 
2,5715 


6    8 
3    8 


2994    4 
34761  18 


13071 
381CU 
1511 
10432 


0  0 

0  0 

0  0 

0  0 


223S6  0 

594C2  0 

226  0 

4657  0 


19 


3361 
721 

4388 
248 


0  0 

0  0 

0  c 

0  0 


h 

2    204O 

4 

6    7139 


8    0 

o""o 


Feb.    2; 


Mar. 
Feb. 


11944 
2244 


11S8 
337 


a   0 
0    1 


0     0 
0    0 


17633     3 
8026    0 


1101  0 

184  0 

12932  « 

1119  0 


2703     1 


4886    0 
1233  14 


1341     0 
2370    0 


Total 
Receipts. 


£ 

1937 

2046 

664S 

1S663 

3511 

1434 

38006 

20985 

29534 

11226 

33421 

1S14 

7129 

60477 

9406 

56927 

97562 

1737 

15089 

19991 

4452 

906 

17320 

1357 

2546 

46256 

474'< 

1527 

20636 


18 
0  Ol 
13  ID 
13  9| 
0  0 
8  10 
0  t 
0  0 
7    1 


0     0' 

6 

i 

0 

0 


11 
1 

0 
0 
0 
0 
0 
0 
0 
0     0 


•jacjt 
A'ee' 
l.Hb4 


18.S8 

I9i!7 

619'. 
16951 
4  61 
1417 
2664 
22H8 
277S0 
10044 
31343 

2; 

6S70 
56401 
MOIS 
35230 
S2679 

1613 
14210 
18216 

372' 
874 
45S 

1586 

lani 

43828 
4720 
i.50 

1947; 


I  ,- 


54269  0  C,  5244S 


„l 


3401  10 
7929  0 
5148  18  3 
5340  0 
16830  0 
S477  14 
5891  0 
2479  0 
2707  0 


S107 
83ol; 
6015 
4t<l' 
14783 
299' 
5784 
2429 
2540 


lailjt 

per 
Qiiie 

per 
'veeV . 

£ 

34 
70 
46 
60 
19 
19 
34 
15 
44 
24 
f2 
18 
IS 
49 
-.7 
89 
78 
302 
55 
42 
62 
20 

n 

48 
079 
69 
18 
21 
■ii 


373 
30 
45 
38 
56 
33 

103 
24 


Miles 
open  in 


136 

28 

121J 

-.81  i 

1'9 

75 

101)5 

;3."5 

653 
404 
100 
S87J 
1225 
345 
403 
12733 
H 
267J 
470i 

72J 

46 
242J 

23 

3J 

COSJ- 

262 

7H 
616} 


258 
113 
138 
318 

791 

67 
105i 


136 

28 

121J 

244) 

189 

75 

936J 

1336 

663 

653 

361 

100 

373i 

llSl 

345 

402 

1252J 

6> 

261} 

464i 

724 

4JS 

242 

28 

H 
641 
259  ( 
71J 
633  J 


254 

ua 

138 
3C6 

75j 

17 
106] 

48J 


29G 
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COM^IEKCIAL   TIME.'- 
weelxiy  prlco  Current. 

fy  The  prices  In  tho  following  list  ar* 
carofnM?  revised  crery  FrMay  afternoon> 
b/  anemlnanthoaseiii  each  department. 

LONKON,  Fim>Ar  ZTiMma. 

Add  6  per  cent,   to    duties  on    peppei 

and  to>i.'oco,  and  i  per  cent,  on  wines 


0  100 
0  82 
0    £9 


0  108 
0     86 


0 
0 
0 
0 
0 
0 
0 

c 

0 
0 
0 

0     86 
e     84 


0 


6} 
0 

10 

0 

.    4 

0 

0 
0 
6 


HIDIilS— OzandCow,  (lb  a 

B.  A.andM.  Vld.drj  0 

Do  !c  R.  Grande,  saltd  0 

Brazil,  dry „  0 

<trysalted....».M.M.»M*  0 

Drysalted  Manritlns......  0 

Rio,  dry  Rio  Grande    m-  0 

West  Coast  bides 0 

Cape,  salted  ...„•  0 


■Iioa  3nty  iree  a    d     •    d 

First  sort  I'ot,  U.S. p  cwt    0    0      0    0 

Montreal 30    8    31    « 

First  sort  Pearl,  U.S. —    0    0     0    0 

Slontreal -...._  32    0    34    0 

09OOa  dnty  Id  per  lb 

West  India per  cwt  SO 

Onayaquil  ». 70 

Brazil -.-  37 

riOffec  onty  3d  por  lb 
Jamaica,  Rood  mlddllnR 
to  line    per  cwt  87 

fine  Old  to  mid  74 

Jocha,  anuarbted „  60    0    82 

garbled,  com.  to  Kood  84    0    98 

(tarbled,  line  100    0  107 

Soylon, native, ord  to  fine  68    C    73 

ordinary  .•*-. C3     0    C7 

pUatation,     ordinary 
to  fine  ord  — .—  71    0    79 

fine  fine  ord.  to  mid   7!) 

good  mid.  to  fine....—  66 

Java 60 

8!ngapore,ordtogoodord  5* 
Samatra  and  PadaUK  •••  54 
Madras  and  TelU/berlv  6.5 

Malabar  and  Mysore C9 

StDominEO 00 

Braill,  washed  —  70 

good  and  fine  ord 63 

common  to  real  ord  ...  fi2 

Costa  Rica 61 

Havana  and  Cttba 60 

Porto  Rico  *  La  Gnayra  61 
Unigs  and  Dyes  dnty  free 
Aloes,  Iiarbadoes...pcwt  50    0  340 

Algol,  Bologna 90 

Bark.Peruvlan,  pale.p  lb    1 

Qnercitron per  cwt    S 

Camph.'r,  unrefined 9'i 

Caatol  oil,  good  pale  p  lb  " 
B.aKron 

COGHIMEAL 

Ten«rillo  .- par  lb 

Meilciin «..._    3 

LaoDte — good  to  fine.  1 
TuaMEKio 

Bengal  per  cwt  25 

lladras    —....- 1" 

China  0 

TiEBi  JiTomcA,  Catch  21 

Gambler -  22  10 

DyowoodB  duty  free      £     a 
EaaziL  Woo»  ...per  ton    0    0 

Tdstio,  Cuba —    8  10 

Jamaica  «..-—    7    0 

LoawooD,  Camseachy...    9  10 

Jamaica  ".••    3  J* 

Red  SanMDERB............     4  15 

Saf*"  Wood ~    8    " 

Bg-gS— French 120    4s   »d 

Ifvult— AiMONDs  a    d      » 

Jordan,  duty  free,newl25    0  ISO 

Barbary  sweet  52    0      0 

Bitter  48    0      0 

CDEEinTs,  duty  7s  per  cwt 

Patras.new  _...  20    0    26    0 

Vostizza,  new    27    0    36    0 

Island,  new 23    0    32    0 

Gull,  new  28    0    35    0 

Fios  duty  7s  per  cwt 

Turkey  ...  rer  cwt  dp  3J    0    79    0 
PttiHS,  duty  7s  per  cwt 

French,  bottled ...  70 

German   20 

PmDNEs,dnty73newd  p  20 
Raisins,  duty  7»  per  cwt 

Valencia,  new  .. 32 

Muscatel 35 

Smyrna.rcd&Chesme  28    0 

Sultana   ....~ 37    0 

OaAPJOBS  a    d 

at  Michael,  Ist  quality, 

large  box 58    0 

Do.  2nd  quality. 26    0 

Valencia  15    0 

Lisbon  A  St  Ubos,  J  ch  IC    6 

Sicily _..,  perbox    6    6 

Lemovs 

Messina per  case  18    0 

Barcelona  nuts. ..per  bag  31    0 

Spanish  nuts p  br   40    0 

Brazil  nuts 0    0 

Cohcr  nuts per  100  16    0 

riax  duty  free  £     • 

Riga  K  per  ton  04    0 

—    WFP  K 68     0 

St  Petersburg,  12-hcad...    0    0 

—  9-head        0    0 

Egyptian,  govt  dressed      58    0 

—       native  ditto       27    0 

Hemp  dnt>  tree 

St  Ptrsbg,  clean,  per  ton  SO    0    31  10 

ODtshot    .. —...  29  10    30    0 

bali-clean  _ _  28  10    29    0 

Blga,  P.hine  _.„    0    0      0    0 

ManiJK 27  10    44     0 

F.aal  Indian  Sunn „  23     0     30    0 

China  grass 47    0    48    0 

Jnlc 14  10    29  10 

rejections 13    0    14    0 

cuttings   _.    8  10      9    0 

Coli^Yam,  cood  .t  fine  30    0    60    0 

ord  to  fair  20    0    29    0 

fibre  23  10    32    0 

rope  22     0    80     0 

junk  18    0    13    c 


Australian 

New  York  ..,««.....«.„ 

East  India  ...... . .... 

Kips,  Russia  *.  .M. 

S  America  Horse.p  hide 
Indigo  duty  free 

Bengal per  lb 

Onde .......M 

Madras   ......m.....« 

Knrpah  « 

Manilla _ 

Leather  per  lb 

Crop  hides....„  30  to  45  lb 

do        50       65 

English  Butts  16  24 
28  8C 
BattS  16  25 
28  36 
28  35 
40        80 


27  C 
26     0 

0     0 
22     G 

28  0 
£      s 

0  0 
9  10 
7  7 
10  9 
3  15 
5  6 
12  0 
6l  Od 
s  d 
0 
0 


0  130 
0  0 
0     23 


0     46 
0  116 


do 
Forelgtj 

do 
Call  Sklna.„_ 

do 


do  80     100 

Dressin;;  Hides »._ 

Shaver^       do    ». 

Horifi  Hides,  English... 

do     Spanish,  per  hide 

Kips,  Petersburg,  per  lb 

do    East  India  0 

Metals— CorrEB  per  ton    £ 


0  11) 

1  4 
1  2 
1     4J 

0  llj 

0  IlJ 

1  8 
1  7 
1     3 

0  lIJ 

1  0 
0  10 
6     0 

2 
7 


1 

1  8 
1  4 
1  1 
17  0 
1  9 
1  11 
£    8 


S3 


Sheating,  bolts,  «c..,.  94    0      0 

Bottom! _»...  99    0  104 

Old   .„ _  62     0 

Tough  cake   ~  87    o 

Best  select .-90    0      0    0 

Irom,  per  ton  £    s      £    ^ 

Bars,  &c.,Brltl8h....„    7  10      7  15 

Nail  rods._. »_...    8  10      9    5 

Boops _«-.....>    9  10    10    0 

Sheets....—.- —    9  15    10  10 

Pig,  No.  1,  Wales 3  10      4    0 

Bar _     G  15      7  10 

Rails ...     0  10      7     0 

Pig,  No  1,  Clyde  2    0      2    6 

Swedish  1110      0    0 

Lead,  per  ton— Eng.  pig  20    0    30 

sheet    ....- 21    5      0 

red  lead  _ 21  10      0 

white  do.. »~  27    0    28 

patent  sliot~. 22  IS      0 

Spanlsapig    _  19  10      0 

Steel,  Swedish  in  kegs..  15    5    15 

In  faggots  ....„._  17  10      0 

SrELTEE,  for  per  ton-.  19  15    20 

Tm 

English  blockt,  p  ton  98    0      0 

bars  in  barrels  99    0     0 

Refined  —.100    0      0 

Banca _...  S4    0    95 

Straits 88    0 

Tin  Plaies,  per  boE       a     d 

Charcoal,  I  0.-. ...  26    0 

Coke,        I  C- _.  22    0 

Molasses  duty  3s  Gd. 

British,  W.I per  cwt  15    0 

Foreign   .- -  14    6 

East  India  _.  14    0 

Oils— Fish  £    8 

Sperm  ....-_  per  tun  81    0 
Head  matter 76    0 


8S  10 
a    d 


South   Sea  . 


..-.—  44  10 


Saltpetre.  s    d 

Bengal   per  cwt  2B    6 

Bombay  and  Scinde  24    0 

English,  refined 32    « 

N>T>ATE  or  Soda—  ._...  14    6 
Seeds 

Caraway f  er  cvt  36    0    38 

Canary _ per  qr  46    0    60 

Clover,  red  —...per  cwi  70    0  100 

white  ...-  50    0    80 

Coriander  _.-.-... 26 

Linseed,  foreign  per  qr  64 

English _  62 

Mnsurd,br    pbustaU 

white  10 

Rape,  per  last  of  10  qraX^G 
Stifcdnty  free  ■ 

Snrdah -.per  lb  23 

Cossimbuzar  —  16 


•  6 

SO  6 

28  0 

S8  6 

IS  6 


Seal,  pale    48    0 

Cod 51    0 

East  India „  30    0    30  10 

Olive,  Galltpoli 51     0      0    0 

Sicily   49    0      0    0 

Palm -  per  ton  S3    0    36  16 

Cocoa-nut  . — „  38  10    40    0 

Rapeseed,  pale  (foreign)  44  10      0    0 

Linseed 32  lu      0    0 

Black  Sea  -- p  qr  56s  Od   Oi  Od 

St  Petersbg  Morahank    0    0      0    0 
Do  cake  (English)  p  ton  10/ 15s  117   0« 

Do  Foreign „    8  15    10  15 

Rape      do      _    6    0      6    0 

Petroleum — per  tun. 
Crude  Pennsylvania  ...  IS  10      0    0 

Crude  Canadian 10  10      0    0 

Refined  per  gal  Is  lljd  2sOW 

Provisions- Duty  Iree. 
Butter— Waterford  pcwtl22»0ill24a  64 


Carlow... .-.-....- ]  24 

Cork4th8  new  ...-,...101 

Limerick -.112 

Frlesland  fre8'i,„-....lS0 

American  now 116 

Jersey 108 

Bacon,  singed — Waterf.  63 

Hamburg    60 

Hams— York 96 

Irish—™.......- 76 

Lard— Watertord  &  Li- 
merick bladder  -— .  68 
Cork  and  Belfast  do...  0 
Firkin  and  He-T  Irish  64 
American  &  Canadian  0 
Cask  do  do  60 

Pork— Amer.  A  Can.  p.b  90 
Beef— Amer.  Jk  Can.ptc  98 

Cheese — Edam  .- 57 

Gouda —-..-.....-..„  46 

Canter — .  18 

American   .- —  50 

Rice  dnty  free 
Carolina    .„  —  — .percwt  35 
Bengal,  yellow  A  white    9 

Madras    — _.     9 

Java  and  Manilla.- 10 

BasfO  duty  44d  per  cwt 
Pearl  .— ..„ per  cwt  17 


0  0 
0  0 
0  114 
0  0 
0  0 
0  130 
0  63 
0  0 
0  100 
0    90 


0  112 
0     59 


60 
22 
60 

4« 
16 
12 
21 


Gonatsa  .- 16 

Comerculiy -—.-  16 

Boaleah,  Ac.  —..-....-    0 

China,  Tsatlee  -—  23 

Taysaain IS 

Canton _ 18 

Thrown   " 

Baw«— White  Novl  ..^.  88 

Fossombroue -  ^^ 

Bologna  —....-    0 

Roya'.a  . -.    0 

Trento _.—..-  81 

Milan  _ _ _  31 

OaOANZINES 

Piedmont,  22-24    _....  38 

Do  24-28    38 

Milan  ftBergam, 18-22  37 

Do.  22-24  37 

Do.  24-28  37 

Do.  28-82     0 

Teams- Milan,  22-24  _.  34 

Do.  24-28  .-  34 

Bkutias — Short  reel  ...    0 

Long  do  -..._    0 

Patent  do    .-.- *I 

PEaaiAKs 


Bploes,  In  bond— Pepfee,  dnty  6d 

Malabar    per  lb    0    4      0  4} 

Eastern   _    <»    »,     0  3s 

White  .— 0    6J    1    2 

PiHENTO,  duty  tree 

mid  and  good  ...per  lb    0    2f    0  2i 
Cinnamon,  dnty  tree 

Ceylon,  1,  2,3    -.    14      8  10 

Malabar  &  TellicheiT    0  10      16 
Cassia  Lionea,    duty 

free    per  cwt   75    0    88    0 

Cloves,  duty  free 
Amboyna    and    Ben- 
coolen  ........per  lb    0    4]    1    6 

Bonrbon  and  Zanzibar    u    3      0  Si 
OlNGEE,  duty  free 
East  India  com.  p  cwt  25    0    27    0 
Do.        Cochin  and 

Calicut —  68     0  130     0 

African    42    0    44    0 

Mack,  duty  free  ...per  lb    0  10      3    4 
NuTMEfls, dutyfree.. . p  ib    0  10     4    2 
Spirits  Rum  duty  lOa  2d  per  gal. 
Jamaica,  per  gaL,  bond 

16  to  26  0  P 2    8 

30  to  36     —  — -.—     8     0 

fine  marks -    4    6 

Demerara,       prjof 1    9 

Leeward  Island  — 1 


East  India 
Foreign 
Brandy,  duty  lOsSd  p  gal 

Vintage 
Ist  brands 
in  hbds 


y  108  Ad  p  gai 

'Jf|l8e3. 

""'■S  1862 

"'     1.1860.... 


Geneva,  common »...    2 

Fine 2 

Com8pirlts,pf  dnty  paid...  11 

Spirits  f.o.b.    Exportation    1 

Halt  spirits,  dnty  paid...  12 

Sugar— Duty— refined,  128  ICd ;  white 
clayed,  lis  Sd;  yellow-,  lOs  6d;  brown, 
9s  4d;  brown  qualities,  89  2d;  cane 
juice,  6s  7d ;  molasses,  38  Gd  per  cwt. 


2  10 

3  2 
6  0 
1  10 
1  8 
1  6 
1     S 


6  2 
6  8 
8    3 


8UGAK— REr.  eontlnned     s  d 
For  export,  fre«  onboard. 

Turkey  oaves,  1  to  4  lb,  46  0 

<lb  loaves-. 36  e 

10  Ib    do 35  0 

141b    do.    _.. -....-.    0  0 

Tltlera,  22  to  28  lb  _  —  S2  e 

Lumps,  40  to  46  lb. .00 

Crashed  _.— .—.^  31  « 

Ba.stards -.-    0  0 

Treacle    15  6 

Dntch,  refined,  f.  o.  b.  In  Holland 

6lblo»vea .-.-37  0 

10  1b  do      -.  86  0 

Superfine  crushed 30  « 

No.  1,  crushed  .-.- 29  9 

.N0.2    _„  29  6 


Brltlsnplantatlon.yellow  20  6 

brown  .-.. — -.  18  6 

Mauritius,  yellow _  20  0 

brown  -....- -  15  6 

Bongal,cry8.,good  yellow 

and  white 23  0 

Benares,  grey  JS  white  21  G 

Date,  yellow  and  grey  18  0 

ord  to  fine  brown 14  0 

Penung,  grey  and  while  23  0 

brown  and  yellow    ...  15  6 

Madras,  grnyyelScwhito  20 


brown  and  soft  yellow  16    6    19 


6    22    0 


JagRc-y  1*  » 

Slam  and  China  white-.  -3  0 

brown  and  yellow 14  0 

Manilla,  clayed 19  0 

muscovado— — —  16  0 

Java,  grey  and  white—  24  0 

brown  and  ye.  lew  «. «.  16  6 

Havana,  white  ,.  27  0 

brown  and  yellow——  18  6 

Bahia,  grey  and  white.-  '^1  0 

brown  — „ 17  0 

Pemam&Paraiba,  white  22  6 

brown  and  yellow.,.—  17  0 

For.Mna.lowtofine  grocy  20  0 

brown— -18  0 

RxriNED — For  cenanmption 

8  to  10  Ib  loaves.—-.  60  0 

,  12  to  14  lb  loavea  —  48  0 

Tltlers,  22  to  24  lb    _.«.  -18  6 

Lumps.  45  lb  .-»•—...-.  42  6 

Wet  crushed —.—  40  0 

Pieces —  .^1  0 

BMtsrds . «-  23  6 

Treacle   - -  16  « 


d 
0 
6 
6 
0 

6 
0 
6 
6 
0 
6 
0 
0 
0 

26  6 

22  6 
2O  0 
17  0 

27  0 

23  6 
29  6 
26    6 

25  0 
20    6 

26  0 
0 
0 
0 


«  10 
S    6 

0  10 
2  4 
2 
8 
« 


Belgian  refined,  f.  0.  b.  at  Antwerp. 

8to  lOlbloaves „    0    0      ' 

Crnshed,  1 0    0 

Tallow- -Duty  free 
N.  Amer.  melted,  p  cwt    0    0 
St  Petersburg,  Ist  V  C  40    C 
Tar— Stockholm,  p  brl.-  16    0 

.^rciangel 18    0 

Tea— fluty  l8  per  lb. 

Congou,  low 0    8J     0  Id 

common    0    7      0    8 

ra.  str.  to  str.  bk.  If.  ...    0  10 
fine  and  Pekoe  kinds...    1    4 

Souchong 0  10 

Pekoe,  flowery   0    8 

Orange 0    7 

Scented — 1 

Scented  Caper 0 

Oolong  0 

Twaiikay  common  - 0 

Hyson  kind 1 

skin    0 

Young  Hyson C 

Canton 0    8      1 

IMug  Suey  and  Moyune...     2    4      3 

Gunpowder 0  10      8 

Tlmber-Dntyii-Timber 
AHewnWood — Dantzic 
andMeme!fir...perlOttd  60 

Riga  fir   _ „  75 

Swedish  fir 48 

Canada  red  pine  — 70 

—  yellowplne,large  00 

—  —     small  60 
N.Brnswk&CanBd.pine  80 

Quebec  oak  120 

Baltic  cak  ... -.-  60 

African  oak   —140 

Indian  teake 260 

Wainscot  logs  18  ft  each  f5 

Deals&  SawuifePreparedWood, 
Norway,  Petersbg  sb>ndJilO 

Swedish ......    9    0 

Russian ___  12  10 

Finland  — .     »    * 

Canada  lat  pine  — — —  16  10 

—  2nd  _.-  11  IC 

American  spruee 7  16 

Dantzic  deck,  each 148  0 

Staves  duty  Is  per  load 

Baltic,  permlile £200 

Quebec,  perstandard  do.  65 

Tobacco  dy  38  ptb,fe5pct  s 
Maryland,  per  lb,  bond  0 
Virginia  leaf  .-.-  — 


8S 
80 
66 
96 
75 
66 
»0 

0  ISO 

0  120 

0  2C0 

0  270 

0  110 
2g  p load 

0  18  0 
11  0 
16  10 
11  0 
19  10 
14  0 
11  0 
SOa  0 


0  240 
0  70 
d 

e 

0 


strlpt ,- 1  10 


0 

1  0 

2  0 

0  8 

1  6 
6  0 


Kentucky  leaf — -. 

—  strlpt  .-  — 
Negrohead..dy4sor4s6d 
Co  lumbUn  1  f.dy  3s  &  6  pc 

Havana  —...—....- 

—   cigars,  bd  dnty  6a 
Turpentine— Per  cwt. 
American  Spirlts,wthck8  80 

French  do » 68 

Rough - 17 

Wool— EsotisH— Per  pack  of  JWja* 
Fleeces  So.  Down  hogs  X23 

Half-bred  hogs  26 

Kent  fleeces 24 

S.  Dwn  ewes  &  wUierB  22 

Leicester  do 26 

Sorts — Clothing,  picklck  23 
Pr  me  and  picklock..  21 

Choice  20 

Super   18 


94 


Combing— Wcthr  mat  24  10 


0 
0 
M  10 
»  0 
2«  0 
»  10 
21  10 

21  0 
18  10 
26  0 
24  10 

22  0 


Picklock  24    0 

Common  20    0 

Hog  matching 26    0 

Pick  ock  matching...  24    0 

Super  do        ...  20    0 

COLOXIAL —  8     d 

Sydney— Lambs 1    2 

Scoured,  £c 1    2 

Unwashed  0    7 

Locks  and  pieoea  ...    0  11 
Slipe  and  akin -    1    1 

PortPhili, — Lambs.-    1    4 

Svoured,  &c —    1    2 

Unwashed  0    7 

Locks  and  pieces   ...    1    0 

S.  Australian — Lambs    1    3 

Scoured,  &c 1    3 

Unwashed  -..    0    e 

Locks  and  pieces  ...    1    3 

V.  D.  Land— Lambs...    1    3 

Scoured,  &c 1    4 

Unwashed  0    7 

Locks  and  pieces   ...    1    3      1 

Cape  G.  Hope— Fleeces    0  11      3 

l.ambs 0  11      1 

Scoured,  Ac 0  11      2 

Unwashed   0    7}    0  10| 

Wine  duty  is  and  2s  £d  per  gallon 


0 

0 

0 

d 

11 

6 

0 

7 

8 

S 

T 

t 

8 

1  10 

i    0 

1    I 

1  6 

2  1 
1  10 
1    0 

7 
0 
« 
0 


Fort .....».- per  pipe  24 

Claret  hhds    6 

Sherry  butt  10 

Madeira.....-...,, pipe  40 


£ 
0  80 
0    70 


0 

0  180    J 

tl 
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S I ATETttENT 

Ot  Imnortu,  Export?,  anrt  Home  Cmsumption  of  the  foUnwlne  articles  in  the 
weeks  enilins  March  4,  1885  shotviHg  the  Stock  on  Miirch  4,  .;,i.uparaa  with  tl-. 
correspoiiiiinf,'  period  of  1864. 

FOH THE  PORT  OK  LONDON . 
Itr-  Of  those  articles  dutyfree,  the  deUvorio   f  )r  ExportatioBarc  includedunder 
thvhead  Home  Conttumption. 

EAST  AND  WEST  INDIAN  PRODUCE,  &c. 

SUGAK. 


British 
PUntatioi). 

TTfcSt  India... 
Mauritius  ... 
Bengal  .liPg 
Madras 

Imported.      i        Exported.        . 

Xlome  Consump. , 

Stock. 

1364    , 

tona 

8765 

5?7l 

442 

1872 

1865 

tons 

11054 

i80S 

31SI 

4310 

1364 

tens 

OS 

114 

41 

97 

1865 
tons 
430 
609 
491 
209 

1864 
torts 
13205 

4020 
610 

1467 

1805 

ton" 

19078 

64-.'C 

13S6 

.'.01 

1364 

tons 

G482 

13889 

1437 

5G4G 

1865 
tons 
1364C 
10-40 
13.'-,41 
8611 

Total  B.  P. 

Foreign. 

Slam, .fee 

CubaAHa%-. 

Brazil 

P.  Rico,  ic 
Beetroot 

1G450 

24353 

2372 
300 
10!) 
485 

320 

1729 

19292 

27591 

27454 

4833S 

2)22 

1372 

461 

6 

396 

781 

64 

127 

2625 

76 

639 

3417 
2377 
1G62 
2330 

969 
4153 

487 

2877 

96 

21363 

125G5 

1635 

6098 

14833 

21922 

2798 

8790 

TotalFrgu 

4261 

3266 
27619 

1363 

3240 

7780 

8581 

40051 
68105 

48343 

Orand  Total 

207U 

1688 

4979  1    27078 

30172 

86581 

RAILWAY  CALLS  FOB  MARCH. 
Amount  per  share.    ■ 


Date        Already 
due.  paid.  Call. 

£    •  £    8    < 

London.       Bri;.'htoii,       and 

South  ro.ist  new  £6  shares  22    ...    deposit  ...    1    5    ( 

Metropolitan  Extension 13    ...    deposit  ...2    0    1 

Midland  £9  shaies 31    ...    deposit  ...    2    0    ( 

Salisbury  &  Dorset  Junction  15 2  10    i 


of  Shares.       Amount. 


236,380 

190,000 

118,925 

,     16,000 


295,475 

380,000 

237,850 

40,000 


Total  in  March 953,325 

Amonnt  called  in  three  months  of  1865 4,453,831 


EPITOME    OF    RAILWAY    NEWS. 


PRICE  OF  SUGARS. 

The  average  prices  of  Brown  or  Muscovado  Sugar,  exclusive  ofthe  duties. 

s    d 
From  British  Po8«t*«s*ni  sin  America No  return 

—  —        Mauritius 

—  —  East  Indies  , 
The  average  price  of  the  above  is 


Traffic  Returns. — Tho  traffic  receipts  of  r.ailw.iys  in  the  United 
Kingdom  amounted,  for  the  week  ending  the  25th  of  February,  on  11,821 
miles,  to  ,")()4,itol/,  and  for  the  corresponding  week  of  last  year,  on  11,476 
miles,  to  539,150/,  showing  an  increase  of  345  miles,  and  of  25,801/ 
in  the  receipts.  The  gross  receipts  on  the  14  principal  railways 
amounted,  in  the  aggi-egate,  on  8,314  miles,  to  4G0,7<il/,  and  for  the 
corresponding  week  of  1864,  on  8,057  miles,  to  438,141/,  showing 
an  inoroase  of  257  miles,  and  22,()20/  in  the  receipts. 


MEL  ADO... 


HUM. 


■ 

Exported  and 

Impo 

rted. 

delivered  to  Vati 

HomeC 

msump. 

Stock. 

gals 

gals 

pals         gals 

gals 

gals 

gals        gals 

West  India.. 

416296 

4144.-i0 

192510      249525 

379756 

364150', 

21217.50  1G08075 

East  India... 

36«S0 

31545 

18990        .38070 

720 

3150' 

1729S0    196513 

Foreign 

39780 

48465 

29340'       17235 
Exported. 

11610 

450 

300915    145980 

7atted  

226980 

224010 

206415j     220950 

26065 

27135| 

619120   461710 

Total ... 

719686 

718470 

447255',     626780 

418140 

394885; 

31147G5  2402280 

COCOA  -Owts 

B.P!anUUon 
Foreign 

1945 
2113 

3600  1 
1987  j 

1785 
288 

973 
1102 

S122 
848 

8179 
1196 

174G1 
9171 

10420 
13127 

Total ... 

4058 

5i»87  1 

2053 

2075 

8970  i 

9375 

2C632 

23647 

COFFEE— Tons. 


West  India.. 
Ceylon 
East  India... 

Mocha    

Brazil 

Other  Forgn 

Total ... 


32 

3297 

88 
2211 

34 
2724 

70 
1643 

48 
2046 

61 

1673 

247  1 
4812 

298 

1068 

438 

666 

377 

669 

1604 

84 

124 

1119 

C2 

169 

38 

569 

1157 

43« 

3C0 

560 

43 

47 

1989 

42 

69 

28 
3693 

38 
3038 

121 
2804 

139 

460 

4910 

.3991 

2517 

9671 

RICE 


tons 
16690 


tons 
19209 


tons         tons 
8695    I    10837 


tons    I 
62840 


187 
4134 
2873 

269 
1487 

490 

9430 

tons 
49690 


tons    1 

tons 

tons 

tons 

tons 

tons 

tons 

tons 

White 

102  1 
11G8 

C3 
1249 

10 
831 

15 
604 

93 

254 

95 
410 

676 
3S87 

415 

Black 

3731 

pkffs 

pkgs 

pkgs 

pkgs 

pkgs 

pkgs 

pkgs 

pkgs 

HDTMEGS. 

527 

460 

386 

364- 

3151 

3818 

Do.  Wild.. 

... 

... 

... 

613 

611 

CAS.  I.IR... 

2816 

9007 

... 

... 

1(135 

4680 

87G4 

1077S 

CINNAMON 

2236 

1082 

... 

1934 

1688 

3490 

1677 

bags 

bags 

bags 

bags 

batrs 

1    bags 

bags 

bags 

PIMENTO.. 

16556 

7415 

.    ;•• 

5346 

1       3284 

.3a2f8 

37851 

RAW  Mj 

Vl'ERlA 

LS,  DYE 

STUFFS 

,  Ac 

COCHNEAL 
LAG  DYE...: 


serons     sernris     scrons     seruHS     serons  i 
3222         2778         ...  ...  2518 


chests      chests 
661  GOl 


LOG  WOOD  i 
FUSTIC ■ 


tons 
1090 
199  I 


tons 
1760 


chests 


serons     serons 
2622         8181 


chests 
046 


tona 
1081 
199 


chests 
347 


tons 

1748 

651 


chests 
5564 


serons 
7246 


chests 
5858 


tons     i     tons 
4877   I       440<) 
3H  :iG5 


INUIGO. 

East  ndia... 

cne«»is 
1S9 

chests 
1493 

chests 

chests 

... 

chests 
3S31 

chests 
4000 

chests 
389U1 

chests 

^1109 

Spanish...... 

aerons 

2373 

serous 
4721 

serons  j  serons 

serons 

ssrons 
1309 

serons 
2620 

serons 
5638 

SALTPETKE 


Nitrate    of 
Potass   ... 

tons 
2663 

tons 
1391 

tons 

tons 

tons 
219G 

tona 
2148 

tons 
7616 

tons 
6665 

Nitrate   of 
Soda  

131 

729 

798 

387  1 

319 

1112 

CC 

TTON. 

America 
Brazil  .. 
E.  llUia.Ac 
Liverpool,  all 
kinds.,' 


Total 


Dale^ 

170 

4m 

68.346 

192956 


bales 


152  t 
63682  I 


3G9440  1     36170 


bales 
60 
83 

340G2 


4G358     195660 


bales 
19 
32 

40516 

200020 


251320  ;  4232/4  I     36170  i     46353  /   230770     240687 


bales  baMs 

110  m 

50  '  95 

61960  ;  117075 

234190  I  5S9360 

298610  ;  703530 


RAILWAY  AND  JnNING  SHARE  MARKETS. 
LONDON. 

Monday,  ilarch  G. — In  the  share  market  to-day  considerable  dul- 
ncss  prevailed,  and  English  .and  Canadian  rjiilways  again  showed  a 
downward  tendency.  American  secui'ities  were  finn,  and  in  the  other 
descriptions  there  was  no  material  change  of  tone.  Of  tho  English 
lines,  Manchester,  ShefHeld,  &c.  declined  j,  North-Eastern  (Berwick)  ^, 
Great  Western  a  further  i,  and  South-Eastom  a  furtlier  ■^.  In  colonial, 
Atlantic  and  St.  Lawrence  declined  3^,  Grand  Trunk  of  Canada  1st 
preference  (ot  both  descriptions),  2d  preference,  and  4th  preference 
(of  both  descriptions)  1  each,  ditto  (2d  preference  defen-ed)  2,  and  ditto 
(.Sd  preference  of  both  descriptions)  1^  each,  Eastern  Bengal,  and  Bom- 
bay and  Centi-al  India  ^  each,  Biiflalo  and  Lake  Huron  i  and  Great 
Western  of  Canada  (shares  of  both  descriptions)  ^  each.  In  foreign 
railways  and  mines  no  movement  is  recorded.  In  American  securities, 
Atlantic  and  Great  Western  (New  York  section,  of  both  descriptions) 
improved  1  each,  and  ditto  (Pennsylvania  section,  of  both  descriptions) 
^  each ;  and  United  States  (5-20)  relapsed  i.  In  British  mines,  East 
Carn  Brea  and  Great  South  Tolgus  improved  ^  each,  imd  East  Lovell  a 
further  i ;  Granibler  and  Margaret  declined  1  each,  and  Great  Wheal 
VorA. 

TuESDAT,  March  7. — In  tho  share  market  to-day  there  was  no  recovery 
from  former  didness,  and,  with  the  exception  of  American  securities,  which 
were  firm,  and  miscellaneous  shares,  in  which  little  change  occurred, 
all  tho  descriptions  were  more  or  less  .afTeoted  w-ith  a  tendency  to  flat- 
ness. In  Euglisli  railways,  Edinburgh  and  Glasgow  improved  1,  and 
Great  Eastern  i  ;  and  ditto  (East  Anglian),  Great  Northern  (A  stock), 
and  Jfidliiud  (Birmingham  and  Derby)  declined  1  each,  ditto  (original) 
and  Lancashire  and  Yorksliire  i  each,  Chatham  and  Jletropolitan  j 
each,  Manchester,  Sheffield,  &c.  a  further  J,  and  Groat  Wastorn  and 
South-Eastern  a  furtlier  j;  each.  In  colonial,  Scinde  and  Delhi  (stock) 
receded  1  each,  ditto  (shares)  ^,  Punjab  i.  Great  Indivm  Peninsula 
(now)  i  Grand  Trunk  of  Canada  ^,  and"  ditto  (second  preference)  a 
further  1.  In  foreign,  Dutch  Rhenish  and  Lomb.ardo-Venetian  declined 
^  eacli.  In  American,  United  States  (5-20)  recovered  i  Pennsylvania 
Railroad  (second  mortgage)  advanced  1,  Erie  shares  (paid-up)  and 
lUinois  Central  (shares)  J-  each,  and  Atlantic  and  Great  Western  (Penn- 
sylvania first  mortgage)  a  further  i.  In  British  mines.  Tin  Croft  de- 
clined i.     In  foreign  mines,  Eortmia  receded  A  and  Alamillos  ^. 

Wednesday,  March  8.— In  the  share  market  to-day  the  transactions 
were  again  very  few,  and  a  downward  tendency  appeared  at  tho  close  in 
nearly  all  the  descriptions,  American  alone  showing  buoyancy.  Of  the 
English  railways,  South  Devon  advanced  1,,  and  Great  Northern  (B 
stock)  2A ;  ditto  (A  stock)  declined  a  further  U,  Chatham,  Midland, 
and  Soutli-Eastom  a  further  J  each,  Metropolitan'  a  furtlier  |,  Caledo- 
nian 1,  North-Eastern  (Berwick),  ditto  (Leeds),  and  North  Stafford- 
shire ^  each,  and  North-Western  J- ;  and  Edinburgh  and  Glasgow  re- 
lapsed 1.  In  colonial,  Atlantic  and  St  Lawrence  improved  1 ;  Calcutta 
and  South-Eastern  and  Groat  Southern  of  India  declined  1  each,  and 
and  Eastern  Bengal  and  East  India  |  each.  In  foreign,  Dutch  Rhenish 
further  receded  ^.  In  British  mines,  Great  Laxey  improved  U,  and 
North  TOieal  Bassett  and  West  Caradon  declined  J-  and  1  respectively. 
In  foreign  mines,  no  movement  oocun-ed  in  tlie  closing  prices. 

Thursday,  March  0. — In  the  share  market  to-day  the  business  was 
of  limited  amount,  but  colonial  railways  and  American  securities  showed 
a  slight  tendency  to  improvement,  while  the  banks  rather  generally  and 
some  of  tlie  miscellaneous  shares  tended  lower,  and  tlio  other  descrip- 
tions were  unaltered  in  tone.  In  English  railways.  Metropolitan  recovered 
J ;  Great  Western  improved  { ;  Great  Northern  (B  stock)  relapsed  1  ; 
and  ditto  (original)  receded  ^,  Bristol  and  Exeter  1,  and  North-Westorn 
a  further  ^.  In  colonial,  Eastern  Bengal,  East  Indiaai,  and  Great  Southern 
of  Indian  recovered  ^  each ;  Scinde  and  Delhi  stocks  also  improved  i 
each.  In  British  mines.  East  GrenviUe  improved  i  and  Stray  Park  re- 
ceded 2.  In  foreign  mines,  Monies  Aureos  and  Scottish  Australian  re- 
ceded ^  each. 

Fbidat  March  10. — The  railway  market  was  inactive  to-day,  the 
principals  stocks  exhibited  no  alteration  with  the  exception  of  a  rise  of 
i  per  cent,  in  South-Eastern.  Vei-y  few  transactions  occurred  in  Indian, 
Canadian,  and  foreign  railway  securities.  Scinde  and  Great  Luxem- 
bourg, however,  were  inquired  for. 
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THE  LATEST  OFPICUL  PSICF0  ARE  OTVEX. 


Na.  01 
Shares 

or 
3tock. 

65500 
Stocii 
Stock 
8801 
38448 
Stock 
12000 
Stock 
Stock 
Stock 
Stfck 
Slock 
Stock 


2£ 
<i 

274» 

100 

100 
60 
20 

100 
25 

100 

100 

100 

100 

100 

100 


ORDINARY  SHARES 

AND  STOCKS. 

Name  of  ComptTiy. 


Stock  100    100 


Stock 
Stock 
Stock 
S'.ock 
ItMk 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
20000 
16C00 
Stock 
Stock 
Stock 
40037 
8:ock 
«!»ck 
Stock 
^4000 
81200 
10000 
Stock 
15000 

mooo 

Stock 
6500 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
21724 
23270 
Stock 
Stock 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
1!J0 
100 

mo 

100 

100 

100 

50 

25 

100 

100 

100 

25 

100 

!00 

100 

25 

25 

25 

100 

10 

10 

lOO 

10 

100 

100 

100 

100 

100 

100 

100 

100 

10 

10 

IdO 

100 


15000  100 


Stock 
stock 
7680 
18094 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
10000 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 

Steck 

Stock 

Stock 
Stock 
Stock 
Stock 

Stock 
Stock 
Stock 
Stock 
Stock 
Stock 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 

100 

100 

100 

mo 

100 
100 
50 
26 
100 
100 
100 
333.« 
ino 
100 
100 
25 
21 
14 
100 
10 

100 
10 
ICO 
100 

hoo 

100 
100 
100 
100 
100 
10 
3 
.00  I 
100  I 
100 


274s  lilrmlng.  Wolv.  &  Stour  Valley 

100    llrit>tnl  Qiul  Kxctor  ^ ..«  H 

100    Oalcdonlnn   

50    Cork  and  Bandon  

20    Connvull  

100    Dublin  and  Belfast  Junction 
25    Dundee,  IVrth,  <t  Abcrdn  June. 

100    Edhiburj-'h  and  Glasfrow  

100    r;iasj(Oiv  and  South-Westcrn  .. 
UO    Gri'iit  FaHtcm,  Ordinal'  «tock, 

100       Uo.  A  Stock 

100       Do.  East  Ansrlian  Stock 

100    Groat  Nor' h  or  Scotland    

fGreat  Northern   

<      Do.  A  Stock 

L     Do.  H  Slock 

Great  S  utiiern  &  Western  (I) 

Great  Western — Original , 

Do.  Stour  Valley  guar.  Stk  ... 

Do.  S  nitb  Wale-. 

Do.  West  Midland— Oxford... 

Do.  d<i.  Newport 

Do.  do.  Hereford 

[rjancatliire  and  Yorkshire 

fjondon  and  Rlncltwall  

r^nicion.  li'ighton  it  South  Co -)st 
London,  Cbatliam,  and  Dover... 

IjOndon  and  North-Western 

Lojulon  and  South-Western 

Mandics..  Shot.,  tt  Loncolnj^hirf- 

Metropolitan 

.Midland 

Do.  Uirmintfham  and  Derby  .. 
Midland  (it.  Western  (Ireland). 

Do.  J  Shares 

No-th  llritish 

Do.  Edish..  Perth,  it  Dundee. 

North  Eastern — Berwick 

Do  G.  N.  E.  Purchase 

Do.  Leeds 

Do.  York  

Do.  Carlisle  

Do.  Stockton  and  Darlington. 

Do.  IS-'S    

Do.  ISdO  and  1861  

Xorth  London 

Do.  New  

Do.  New  1S04  

North  Staffordshire 

North  and  S.-Westera  Junction 

Scottish  Central 

Scottish  N.  E.,  Aberdeen  Stock. 
Do.  Ccottish  Midland  Stock.., 

.Sliiopshire  Union 

Souih  Devon    

Sonth  Eastern 

■'outh  Yorkshire  and  River  Dun 

i'alT  Vale  

Do.  B 

Do.  C 

\'^'c  of  Neath 

Watcrford  and  Kilkenny  .. 
West  Cornwall   , 


91 
131 


51 

C7 
l(!j 
88 
103 
47 


12BJ 
137i 
130 
89 


SO 

47J 
103 
1)3J 

85J 
103 

335 
IKtJ 

69j 
117j 
ISOj 
101 


52 
254 

lOOi 


87i 
32 

m 
ii'j 


100 
100 
6.' 
61 
100 
100 
100 
100 

mo 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
,'.0 
100 
100 
100 
lOO 
100 
100 
100 
100 
100 
100 

100 

100 
100 

100 
100 

too 

100 

100 
100 
100 
100 

100 
100 
100 

too 

100 

luo 


rSEFERENCE  SHARES. 


e 

77J 

US 

140 

45 

"m" 

5.SJ 
82; 


109 

"sdi 


90 


104} 
102J 


81 
102* 
121 

98 
112 
103 
100 
100 


87 
104i 


100    Bristol  and  Exeter 

100    Caledonian  IC!  4j  percent 

(t,|  Cork  aiitl  Bandon  5J  per  cent.... 
ej  Dundee,  I'erth,  &  Abord.  Jane.       7J 
loo   Glasgow  .t  S  -W.  guar  5.  p  cent 
100   Great  Eastern,  E.  C.  Ext  No.  1 

100       Do.  No.  2  , 

100       Do.  6  per  cent.  Preference 
100       Do.  Norfolk  .5  per  ct  Ext.  1846 
100       Do.  5J  do.  Preference  1847  ... 

100       Do.  5  do.  VVav.  Val.  1847 

100       l>o.  Eastern  Union  4  p  c  guar. 
100       Do.  East  Anglican  A,  5  pcent 

100       Do.  B,  6  p'  rcent 

too       Do.  Great  Ivastern  5  p  ct  Pref. 

100    Great  Northern,  5  per  cent  

100        Do.  6  p  c  Redeem.  atlOpcpni 
100       Do.  44  per  cent  do  

100       Do.  5  pr  ct  d(t.  at  5  pr  ct  pm... 

10,1    Ot  South  A  Wst.  (Ireland)  4  p  e 
6    QtWest  (Bks,J:lIantsEx)5pc 

100       Do.  Prefeience  44  per  cent  ... 

100        Do.  Redi-cmable  4  per  cent  ... 

100       Do.  Irredeemable  4  percent... 

100       Do.  6/  p  c  Rcdra.  Preference... 

100       Do,  Birniinghatn  gtmr.  Stock. 

100       Do.  Birniingliain  Prcl".  StocK.. 

100       Do.  Chester  guarantee  Stock.. 

100       Do.  8  per  cent  Pref.  Stoct 

100        Do.  5  per  cent  do    

100       Do.  S.  Wale*  guar.  4  percent. 

100       Do.  4j  per  cent  

100       Do,  5  per  cent 

100       DoW.M—Oxf.  1st  gtta.  Stock 

100       Do.  2nd  guarantee  Stock 

100       Do.  Newport  5  per  cetit  pref. 
rvdceinablc  at  5  pr  cent  pm 

100       Do.  perpetual  6  p  c  preferenoe 

option  till  ISIW 121i 

100       Do.  p«rpetnal6  per  cent.  With 

option  td   1809 116J 

100    Lancasliire  and  Yorkshire,  6 pet   132 

100       Do.  Opcreint  (E.  Lancishire    132 

100    London  and  l)laekwall.4J  pcSt     92i 

100    liondon  at  d  Brighton,  0  percent 

gnaranlee  .Slock  No.  1 107 

100        Do.  5  i«-r  cent  do  No.  2 107 

UtO       Do.  6  jw-r  cent  do lasj 

100        Do.  .<  per  cent  do  No.  4 107 

100       Do.  4i  per  cent  1S68 96 

100       Do.  41  per  cent  do  1861 

100       Do.  7  p  cent.  Froferonce  Stock   147 


No.  of 

Shares 


Stock, 


Stock 
Suick 
Stock 
Stock 
Stock 
Stock 
Stock 
I7230II 
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62830 
Stock 
Stoci 
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Stock 
Stock 
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S'ock 
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5850!! 
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8t«ck 
Stock 
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40000 
Stock 
Stock 
Stock 
Stock 


Stock 
Stock 
.Slock 
Stock 
Stock 
Stock 
Stoek 
10160 
Stock 
Stock 
Stock 
14000 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 

Stock 
Stock 
Stock 
Stock 
16802 

6391 
Stock 
Stock 
14520 
16720 
Stock 
Slock 
23935 
Stock 
Stock 
Stock 

4450 


100 
100 
100 
100 
1110 
100 
100 
6 
100 
10 
100 
100 

mo 
100 
100 
100 
100 
100 
100 
100 

25 
25 
25 

25 
20 

100 

100 

100 
10s 

1M<I 

100 

100 

100 

100 


Stock 
Stock 
S.ock 
Stock 
Stock 
Stock 
Stock 
Stock 
Slock 
Stock 
Stick 


100 
100 
100 
100 
100 
100 
100 
25 
100 
100 
100 
JO 
100 
100 
100 
100 
100 
100 
100 
5J 
100 

100 
100 

100 
50 
50 

100 

100 
25 
12J 

100 

100 
10 

100 

100 

100 
10 


100 
100 
lOll 
100 
100 
100 
100 
4i 
100 
5 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
10 
25 
25 
25 
20 
100 
100 
100 
10. 
UOii 
100 
100 
100 
100 


Name  of  Company, 


St.).'k 
5000 
511000 
60000 
15000 
Stock 
Stock 
Stock 
Stock 
50000 
lOOoOO 
Stock 
Stock 
Stoek 
Stock 
Stock 
»to  k 
Stock 
Stock 
Stock 
Siock 
Stock 
Stock 
Stock 
Stock 
S820S 

an; 

Stock 


100 
100 
100 
100 
100 
100 
100 

25 
100 
100 
100 
60 
100 
100 
100 
100 
100 
100 
100 
5i 
100 
100 
100 
100 
50 
60 

100 

100 
25 
l-'i 

100 

100 
7 

lOfl 

100 

ICO 
10 


L.tB  6  per  ct  do.  (W.  E.  AC.P.) 

Do.  4  PC  St(dlv  def.  till  1865) 

Do.  4  per  cent.  Preference  ... 
London,  Chattiam.  and  Dover... 
Lo.x  &  N.-U'.,  Cov.  &  Nun.  6  p  c 
London  M  S.-We»t«rn,  7  percent 
Manch.,  Shef.,  aud  Lincolnshlie 

Do.  6/ 

Do.  34  par  cent 

Do.  Kedeetnable  6  per  cent  ., 
Midland  Cons.  6  per  cent  Stock 

Do.  Con.  Bristol  &  Birm  6pc 

Do.  4i  per  cent  pref.  Stock  ... 

Do.  (..elcea.  i:  Hitch.  4  p  c  Stk 
North  British  

Do.  New  guarantee  5  per  cent 

Do.  Edin.,  Perth,  >fe  Dun.4pc 
N.E. — Consolidated  pref.  4  pr  ct 

Do.  45-  per  cent,  redeentabls  ... 

Do.  Berwk..  G.N.E.  4  p  c  pret. 

1):  York,  Hull  A  Selby  Pure. 

Do.  Stcktn  &  Darin.,  A  6  p  ct 

Do.  B  6  per  cent 

Do.  C  6  per  cent 

North  Statloroshire 

Scottish  N.  E.  Sj  pr  ct  pref.  Stck 

Do.  Aberdeen  guar.  6  percent 

Do.  7  per  cent  pref.  Stock 

South  Devon  Annuities  10s 

Sth-East.— (Keadng  Ann.  Ii6d) 

Do.  44  per  cent    

Do.  Fixed  4J  percent 

South  York.  ,t  II.  Dun,  4  p  c  gua. 
Waterford  aud  Kiiiiennv .... 


126J 
82| 

"94'i 


1494 
123 

66 


133 
984 
90 


107 
79 
91 


10 

274 

314 

32 

211 


lOJ 
22J 


100 
lOfl 
20 
20 
20J 
10 
100 

too 

100 

100 
20 
20 

100 

100 

100 

100 

100 
00 

100 

100 

100 

100 

100 

100 

100 
100 

20 

20 
100 


LINES  LEASED 
AT  KIXEj  RENTALS. 

Birkenhead  

Buckinghamshire   

Chester  and  Ilol.vheud  

Do.  54  per  ceMt    

Do.  .5  per  cent 

Clydesdale  Junction  

East  Lincolnshire,  gua.  6pr  cent 

Gloucester  and  Dean  Fore-st 

Gt  Eastern,  Newm.  *te.  5  pr  cent 
Do.  E.  U.,  Harwich  4  pcsharei 
Do.  Woodbr.dge  Ext.  4  pr  cent 

Hull  and  Selby    

Lancaster  and  Carlisle 

London  and  Chatham  44  prcent 

London  and  Greenwich 

Do.  Preference 

London,  Tdbury,  and  Sonthenii. 
Lowestoft,  guarantee  4  per  cent 

Do.  6  per  cent 

Manc!ie»ter,  Buxton,  &.  Matlock 

Midland  Bradford  

North  Devon,  Railway  .t  Dock. 

Do.  A  Stock 

Do.  B  Stock 

Northern  and  Eastern,  5pr  cent 

Dr.  6  per  cent 

North- Western  Apero  pret  5  p  e 
Nctliag.&Granih.  Rlwy.  ,fc  Cnal. 

Preston  and  Wyre 

Do.  4  Share?,  A 

Royfiton,  Hitchin,  and  Shepreth 

Shrewsbury  and  Hereford 

Do.  do    

South  Staffordshire 

Victoria  Station,  Pimlico 

Wilts  and  Somerset  

Wimbledon  and  Croydon, 


88 
92 
64 
119 
111 
100 
132 


109 
211J 

87 

61 


ICOJ 
81 


524 


100 

100 
11 
2 
205 
10 

100 

100 

100 

100 
20 
20 

100 

100 

100 

100 

100 

100 

100 

100 

leo 

100 
100 
100 
100 
100 

12 

12 
100 


DEBENTURE  STOCKS. 

Great  Eastern 

txreat  Northern  i 

GLWstn— W.  Mid.— Oxf.  44  pc 

Lancashire  and  Yorkshire 

London,  Brighton  ,itc , 

London  and  North-Western 

London  and  Soulh-Western 

Midland 

North  British,  E.  P.  and  D.  B.. 

.North  Eastern 

Scottish  Nortli-Eastcrn 


11.-4 

EO 
43 


1284 

130 

9 

8:4 

"ss" 

8 


BRITISH  POSSESSIONS. 
Atlantic  and  St  Lawrence  .... 
Bombay,  Bar.,  A  C.  India  guar. 

Do  New 

Do.  F.  Shares 

Buffalo  and  Lake  Huron 

Do  Preference 

Calcutta  &  Sth.  East.  guar.  6  p 
Cape  Town  and  Dock  (i  p  c  guar. 
Eastern  Itengal,  guar.  6  pr  cen! 
East  Indian 

Do.  G.  Extension    , 

Do.  H  do  

Do.  44  per  ceilt  debentures  .., 

Do.  5  pr  cent  debentures,  1866 

Do.  5  per  cent,  do,  186-5  

Do.  6  per  cent  ilo.,  1866  

Grand  Trunk  of  Canada  

Do.  First  Preference  Bonds... 

Do.  defeired 

Do.  Second  Preference  Bond)- 

Do.  do.  deferred  

Do.  Third  Preference  Stock... 

Do.  do.^ferred 

Do.  F'oAh  Preference  Stock. 

Do.  do,  deferred 

Great  Indian  Penin.  guar.  6  p  ct 

Do.  do 

Do.  January,  1862 

Great  Sth.  >f  India  guar,  fi  pr  ct 


88 

964 
100 

95 

95 

95 

9.5 

95 
107 

95 


534 
lOOi 


4 

9 

98 

80 

99J 

lOOi 


100 
100 
100 
16> 

(;4 

65 
59 
62 
60 
45 
24? 
24 
1004 
12 


No.  of 
Sharef 


Stock 


117102 
52598 
Stoek 
Stoek 
50000 
Stock 
Stock 
Stock 
Stock 
Stock 
76000 
Stock 
Stock 


50000 
90000 

42500 
lOOOCO 
60<)('0« 
100000 
113312 

20595 

1000(1 
400000 
100000 

JoOOO 

17418 

11250 

6775011 
30000(1 
60000 
81B00 
27C00 
8100(1 
17000 

lOOOOf 

750000 
156001 
134001. 
267.57 
2000(1 
80000(1 


75000 
2900 
1024 
S12 
6144 
6000 
400C 
436 
■iOOO 
690S 
102) 
6000 
600(1 
891, 
9O0I' 
400 
600(1 
6001  < 
6640 
610(1 
12(K. 
51'J 
60(K) 
49t; 
92(1 
6OO1: 
6001 
1024 
400 
SIS 
2.-.I 
1021 
4800(1 
lO.M 
3911 
104(1 
6000 


20J 
20, 

KlO 

100 
10 

1(X) 

100 

100 

100 

100 
0 

100 

100 


<s. 


204 
18 
100 

lou 

2 
100 
100 
100 
100 
100 
20 
IOC 
100 


Mune  of  Company. 


Great  Wcatcm  ol  Canada.Sharei 

Do.  New  

Dj.  6  per  cent  Bonds  1873   ... 

Do.  5 J  percent.  1877-8 

Indian  Brancb  (Limited) 

Madras  guaranteed  6  per  cent... 

Do.  4{  per  cent   

D«.  44  per  cent   

Sclnde  guaranteed  6  per  cent  ... 

Do.  Delhi  do 

Do.  Punjaub  do  

Do.  Punjaub  do 

Do.  ludua  Steam  FlotdU  .. 


7» 

H 
so 

784 

u 

991 

«2j 
8a 
99 


20000 
76000 


12000 
10000 


2500(1 
2500(1 
20000 


15000 

1000(1 

103S16 


80000 
llOlH) 
43174 


6000 


FOREIGN. 

10    Antwerp  and  Rotterdam  

20    Bahia  and  San  Franci>co,  Lim, 

guaranteed  7  per  cent    

6    Belgian  Eastern  Junction 

16    Dutch  Rhenish    

20    Eastern  of  France 

20   Great  Luxemlwurg 

4       Do.  Obli;rations  

20    Namitr  A  Liege  gua  14f  per  aan 

20       Do.  guar.  C  [»er  cent  Pref.. 

16    Northern  of  France 

16       Do.  New  Shares  issued  at  23f. 

20       Do.  20;  3  per  cent  Bonds  (for. 

Boti.  and  Ams.  Shares) 

20     20       Do.    20i  late   Charlcroi   and 

Erquellnes 

10     10   Norwegian  Trunk  Preference  ... 
20     20    Paris,  Lyons,  A  Mediterranean., 

20     20    Paris  and  Orleans  

£0     20   Recite  &,  San  Francisco  (g.  7  pc) 

20     20    UiKaandDunal.urg  

20      20    Royal  Danish  

20     20   Sambre  and  Mease 

10     10       Do.  .54  per  cent  Preference 
(20   20    San  Paulo,  Limited,  gur.r.  7  p  c 

120   20       Do.  do 

20     20   S.  Austrian  A  Lombard©- Venetn 

20      20        Do.  Obligations  „.... 

20     20   Southern  of  France 

84     8j  We«t  Flanders 

10     10       Do.  54  per  cent.  Preference  .. 
20     20    Weatern  and  N.-W.  of  France. 

BRITISH  MINEa 


Cambrian  Consol,  Gold  Limited 

Cliflord  .\nialgamated  

1    Devon  Gt  Consols  (Tavist  )ck) .. 

30    Ea.st  Bassctt  (Illogan)    

24    East  Caradon  

3i    East  Cam  *Jrea  

159-  East  Wheal  Russell  (Tavis-jKk) 
60J  Gr;,mbl(r.fcStAubyn(Gwetnap) 

7«  Great  Soutn  Tolgus    

40    Great  Wheal  Vor  (Uclstou) 

172e  Ilerod's-Foot    , 

97s  Hingston  Downs 

2f6d  Lady  Bertha. , 

OJ  Margaret  (Uny  Lclant) 

423s  .Marke  VaUey  

214  New  Seton 

24  North  Downs  

65s  North  Wheal  Bassett  (Iliogan).. 

4«s9  North  Wheal  Croltv  , 

14  Par  Consols  (St  Blazey)   ., 

20Gs  Providence  (Uny  Leiant) .. 

1}  South  Caradon  (St  Clecr)., 

6J  Sonti  Cam  Brea  (lUogan) 

378!  South  Wheal  Frances  (Illogiin) 

569«  StravPark   „. 

a    Tin  Croft  _ ,. 

Ij  West  Bassett  (Iliogan) 

6  Wf  St  Caradon  (Li>keard) 

47!  West  Wheal  Sgiou 

54  Wheal  Bassett  (Iliogan)   

"    Wheal  Buller  (liedruth) 

■J(i«;  Wheal  Kilty  (Uny  Leiant).. 

2!  Wheal  Ludcolt  

8    Wheal  Mary  Ann  (Menhenlul).. 
68J  Wheal  Seton 

7  Wheal  Trelawney  (LUkiard)  .. 
3;7t  Wheal  Union  , 


9Sj 


10 

164 
K 

20* 
U'l 

H 

8i 
194 
40 


88 
»7 
131 

"if 

9» 
174 

ii'i 
»i 

23 

8 

9i 
214 


30 

685 

15 

14 

61 

4* 

6 

24 
334 
36i 

H 

T 

H 

40 


FOREIGN  MINES, 


Australian    , 

Bon  Accord  Copjier,  Limited  , 
Brazilian  Lead  aud  Mlmng  ..., 

Cape  Copi>er 

Capula  Silver 


4 

'ii' 

630 

"ji'j" 

14 
144 

8 
7 

195 
1014 


13 
2(» 
20 


Cobre  Copper  26 

UopiaiK) ,.,  I      4 

Don  Pedni,  N.  del  Rey 

Dun  Mountain  Copper „.,.. 

East  del  Rey 

Fortuna 

General 

Gt  North.  Cop.  of  S.  Australia. 

Kapunda  

Linares 

Lusltanian    «„...,. 

Harlquita -. 

.NL  Aureos  Braz.  Gold  Mng.  (^0. 
.V.  Rhine  (  opi>cr  S.  Australia. 

Pontgibaud  

Port  Pliillip ^^ 

Santa  Birbitra  Gold  ^ 

Scottish  Aui-tralian 

St  John  del  Rey _,. 

United  Mexican  m. -.....«„  . 

Vancouver  Coal -.,«.  .  . 

Worthing - 

Vudanamutaiia  of  S  Australia.. 


i 

...... 

3 

23 
64 

U 
i 


33 
44 
5 
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CROGGONAND     CO., 

FELT      MANUFACTURERS, 

2  GOREE  PIAZZAS,  LIVERPOOL ;  59  GEORGE  SQUARE,  GLASGOW ; 

AND  2  DOWGATE  HILL,  LONDON,  E.G. 


ASPHALTE  ROOFING  FELT. 

At  Id  per  Square  Foot,  in  Rolls  2o  yards  long  by  32  inches  wide. 
In  Frames  of  Four  and  Six  Rolls. 


No. 


No, 


NON-CONDUCTING  DEY  HAIR  FELT. 

FOR   COVERING   BOILERS,    STEAM    PIPES,    &c. 

1  16  oz  7d  per  Sheet,  2  ft  8  in  by  1  ft  S  in 

2  24        9d  —  —  — 

3  32        lid  —  —  — 

4  40        Is  Id  _  _  _ 

5  48        Is  3d  —  —  — 

1  in  Frames  of  100  Sheets,  and  Nos.  2  to  5  in  Frames  of  50  Sheets. 


SHIPS'  SHEATHING  FELT. 

Best  Brown  Sheathing  2^d  per  Sheet,  32  in  by  20  in 

Best  Wood  Sheathing 4d  —  — 

Best  Refined  Coal  Tar  2d  —  — 

In  Frames  of  200  Doiible  Sheets,  32  in  by  40  in,  or  in  Rolls  at  same  pric». 


INODOROUS  FELT, 

FOR  REPELLING  DAMP,  LINING  ROOFS,  <to. 

At  Id  per  Square  Foot,  in  Rolls  15  yards  long  by  32  inches  wide. 

In  Frames  of  Six  Rolls. 


NO  CHARGE  FOR  PACKAGES.     SHIPPERS  SUPPLIED  ON  LIBERAL  TERMS. 


GALVANISED  WROUGHT  IROX  CISTERNS 
AND  TANKS. 


CIRCULAR  CISTERN,    WITHOUT  COVER. 

The  clieapest  form  in  -whicli  tliey  can  be 
manufactured ;  tlae  pressure  being  equal  on 
all  sides,  a  light  guage  of  Metal  can  be  used. 

Extra  with  Bib  Cock,  6s  Gd  each. 

SQUARE  OR  RECTANGULAR  TANKS,  WITH  OR 
WITHOUT  COVERS, 


Made  to  any  shape  or  size. 


2  GOREE  PIAZZAS,  LIVERPOOL ;  and  50  GEORGE  SQUARE, 

GLASGOW. 


CROGGON  AND  CO.,  LONDON. 


No.  1. 

£1   10s. 


No.  2. 
£2. 


CROGGON'S  garden  &  PORTABLE  FIRE  ENGINE. 

Throws  Water  40  feet  with  the  Jot,  and  covers  an  area 

of  40  feet  with  the  Rose. 


CEOGGON  &  CO.,  2  DOWGATE  HILL,  LONDON. 


IMPROVED  WIRE  NETTING. 


C  R  O  G  G  0|N     AND      C  O .' S 

NOISELESSiiELASTIC    KAMPTULICON, 

OR 

INDIA-RUBBER      FLOOR-CLOTH 

Impervious  to  wet,  indestructible  by  damp,  soft  to  the  tread,  and  warm  to  the  feet ;  well  adapted 
for  aisles  of  Churches,  Public  Offices,  Rooms,  Shops,  &c.,  as  well  for  its  comfort  as  extreme 
durability. 

EXPERIENCED  MEN  SENT  TO  LAY  IT  DOWN. 


W 


2   GOREE   PIAZZAS,   LIVERPOOL;    59   GEORGE   SQUARE,   GLASGOW; 

AND;2  DOWGATE  HILL,  LONDON,  E.G. 
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RATBB    or    P08TAOB. 

:  gtsnlfleii  th»t  thepostajfe  must  be  paid  In  »dT»nee. 
6  Denotedhat  th«  rate  Inoladea  BrlUili  and  FoMlga 


postaflecooibtned. 


i  oz. 

s  a 

..-..  ab  ... 


60 
60 


60  « 

aO  « 

aO  4 

,  60  6 


60    6 


,  60 


60    6 


idtn  and  Arabla.vla  Marseille!... 

'}—  (Via  Southampton....- 

Africa.  West  Coast,  by  iiacket -...      .- 

AexanJria.vla  Marseilles,  Br.  P 6»    C 

—  via  3outliRmpton „„.—....«      «. 

—  Frenchpacket,  via  Marseilles 

Algeria,  via  Franco  (p-iid)    

AntiRua "V "'" 

ArchH.i;ln([0,E.l..vla  Marseilles 

—  Tia  Southampton  - 

Ascension 

Australia,  S.  and  W.,  via  Southampton 

via  Marseilles  .... 

Austria,  via  Belgium  and  Prussia , 

—  via  France  and  Sardinia— ...... 

Azores  via  France 

—  Brazil  paciiet   ..-- 

Baden,  via  France * -•— 

—  via  Belgium  -— —••■ 

Barhadoos • 

Bavarip,  via  France  

—  via  BelKlum  and  Prussia    

Belgium  (paid)  

—  (unpaid)  "— 

—  via  Prance  «..••' 

Belgrade,  via  Belgium  .- «....- 

—  via  France «.«....«... 

Bsyrout,  via  Marseilles,  Fr.  P 

Betblce "• •■•' 

Bermuda,  via  Halifax   

Borneo,  via  Marseilles  and  India , 

—  via  Southampton  andludia 

Brazil  ~-.- 

Uremen,  vlaBelginm  and  Prussia....- 

—  via  France  .- "« 

Bncharest.via  Belgium ... 

—  via  France «  61    « 

Buenos  Ayres ••• 

Callz,  via  France -....~ „._„.  60    6 

California  and  Oregon  -.-      ." 

—  viaUnitedStatesC.M. .. 

Cape  of  Good  Hope «.-....-.-•«•       »• 

Canada,  via  United  States   — 

—  via  iirect  pacliet •• 

—  United  States  paclioi — 

Candia,  via  Belgium 

Ceylon,  via  Marseilles  

—  via  Southampton ». — 

Chllt  ~      - 

China, vlaMarselllesCHong  Kongcjtcp)      ... 

—  viaScuthami>ton «. 

Constantinople,  via  Belgium  

—  via  France — 61     2 

—  via  Marsoillcsby  French  packet  60    6 

Costa  Rica - 

Cuba • ~ 

—  via  UnltedStatos — .      ... 

Curacpa -      «• 

Dardanelles, via  Belgium «. 

Demerara «•      "• 

Denmark,  via  Belgium - 

—  vlaFrance -  60    9 

Dominica ....•      « 

Ecuador ....- «••« -      — 

Esypt,  Alexandria  and  Stiez  excepted  ...  aO    0 

~      vlaSouthamptoii   «-.. 

France  (prepaid) « 6n    4 

—  (unpaid) 60    8 

Qalatz,  via  France « «-  61    S 

—  via  Belgium  

Gibraltar -• 

Oreece,  by  French  Mediterranean  packet  6;i  11 

—  or  paid  to  Trieste -  63  11 

Hamburg,  via  Belgium  and  Prussia  .... 

—  VlaFrance 

Hanover,  via  Belgium  — .».« 

via  France - 

Havana 

—  via  UuitedStates  .„ ■.„.».... 

Heligoland,  private  ship  ...«.....«.-..■. 
HoUani,  via  Belgium  

—  via  Franctf  ..»....• 

Honijuras,  British  and  foreign   ,„ 

Hong  Kong,  via  MarsetiieH 

viaSoutliampton  «.«.—«.. 

Ibraili,  via  France - «.. 

—  via  Belgium    » 

India  (all  parts),  Tia  Marseilles «..-..... 

.—   (ex.  Bom.)   via  Southampton  .... 
Italy  (ex.  Papal  States),  by  direct  mail 

—  via  Belgiuiu 

Ionian  Islands,  via  Italy  .«    0    6 

—  vial-Vance ••     1    2 

Jamaica........ ......m.....«.....>.m      ... 

Java,  via  Marselllct.  and  India ». 

—  via  Southamptor.  .ind  India «      « 

—  via  Belgium  and  Holland   ».      m. 

La{;08 M 

Lombardy,  by  direct  mail 60    « 

Lubeck,  via  Beigiuni  and  Prussia « 

—  VlaFrance ..».—  60    8 

Luxemburg,  via  France .......•.......— t  60    6 

Madeira aO    4 

—  via  Lisbon.. aO    4 

Malta,  via  Marseilles «.  60    6 

—  via  Southamiiton ». 

—  via  Marseilles,  by  French  packet  60    6 
Mauritius,  via  .Marseilles „ 

—  viaSou;hampton ^      .. 

Mexico *. "..„..      M. 

Moldavia,  via  Belgium — ^      ^ 

—  via  Franco  and  Au8tria.« 61    3 

Monte  Video 

Naples,  vis  Marseilles  „ „  tO    6 

Ntw  Brunswick,  via  Halifax  .«,, , „ 

—  Closed  mall  .* .,       ^ 

New  South  Wales,  vn.  Southampton 

Newfoundland ,.      ^ 

Kew  Granada... -...,« «      ... 

Vew  York 


61 

6'/' 


60 


61 


,  60    6 


Joz. 

s  d 
0  10 
0    6 


«0  6 
I     0 

60  6 
1    0 

0  8 

61  0 
all  10 
«0  6 
nl  0 
a)  6 
nO  10 
60    6 

1  t 
1  0 
0  8 
1 

60 
61 

1 
60 
60 
60 
60 
60 

1 

I 
61 
61 
al 
al 


al  n 

60  6 

1  0 
60  9 

2  6 


al 
I 
ai 
al 
61 
63 
60 
61 
60  11 
aO  10 
aM  6 
«2  0 
al  4 
ol  0 
60  11 
2  i 
1  0 
(ll  0 
al  0 
al  2J 
oi    0 

60  11 

61  0 
6U 


9 
6 

61     0 

at    0 

1     0 

a60    6 

0  8 

1  4 

2  6 
60  10 
60    6 

1  10 

I   10 

60    6 

1    0 

60   e 

1     4 

ol  0 
al  2i 
ai  6 
60    8 

1 
61 
61 
61 

2 


0 
0 
4 
0 
_  6 
61  10 

0  10 
60    6 

1  0 
60  11 

1  0 

2  4 
0 
4 
0 
8 
0 
0 
6 
0 
0 
8 
8 
0 
6 
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aO 
aO 

1 
60 

1 
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103rd   SALE. 

pus  TOM         HOUSE, 

\J  London,  March,  188«. 

For  SALE,  by  order  of  the  Honourable  Commis- 
sioners of  Her  Miijesty's  Customs,  at  the  (Commercial 
Sale  Rooms,  Mincing  1  ne,  on  Friday,  the  17th  of  March, 
186.'),  at  12  o'clock  at  noon  preslscly,  the  following 
goods  for  exportation  or  home  c^msumption  : — Brandy, 
Itum,  Wine,  Cutl<  ly,  GoW  Watches,  Gold  Wu'ch  Keys, 
Lead  Pencils,  Bau  He  Cologne,  Perfumed  Spirits,  Per- 
fumery, .Silver  Plate. 

The  above  goods  may  be  viewed  at  the  Queen's 
Warehouse,  Custom  House,  Thames  street,  on  Thurs- 
day, the  Ifitli  March,  1866,  from  10  o'clock  In  the  morn- 
ing until  '4  o'clock  in  the  afternoon,  and  on  the  day  of 
sale  from  10  o'clock  in  the  morning  until  12  o'clock  at 
noon,  the  tasting  of  spirits  and  wine  being  restricted  to 
the  day  of  sale  as  rcgnrds  the  Queen's  Warehouse. 

Take  notice,  that  goods  sold  at  this  sale  will  not  be 
delivered  until  after  two  clear  days  of  the  day  on  which 
they  are  .sold,  and  that  no  lots  c^n  be  paid  for  at  the 
the  office  of  the  Receiver-General  after  2  o'clock  in  the 
afternoon. 

Catalogues  may  bo  had  at  the  CJnccn's  "Wareliouso, 
Custom  House,  'ihames  street.  3d  e^cli. 


CUNARD    LINE. 

■RRITISH    AND    NORTH 

D      AMERICAN      ROYAL    MAIL 
STEAM     SHIPS,    appointed   by   the 
^___  _  Admiralty  to    sail  between    LI'VER- 

POGLandN^EW  YORK  and  between  LIVERPOOL 
and  BOSTON,  the  Boston  ships  calling  at  HALIFAX 
to  land  and  receive  passengers  and  mails.  The  follow- 
ing, or  other  vessels,  are  appointed  to  sail  from  Liver- 
pool, calling  at  CORK  to  receive  the  malls  :  — 

•  AUSTRALASIAN,  for  NEW  YORK,  Saturday, 
March  11. 

*  Taking  passengers  and  goods  for  Nassau  and  Havana, 
to  be  transferred  at  New  York  (suliiect  to  the  per- 
mission of  the  United  States  authorities)  on  board  the 
R.M.S.8.  Corsica. 

ASIA,  for  BOSTON.  Saturday,  March  IS. 
CHINA  for  NEW  YORK,  Saturday,  March  iu. 
Passage money,lncUidlng^ieward's  feeand  provisions, 
but  without  wines  or  liquors ; — To  Halifax  and  Boston, 
chief  cabin.  Twenty-two  Pounds;  second  cabin.  Sixteen 
Poands.  To  New  York,  cliiet  cabin.  Twenty-six 
Pounds;  second  cabin.  Eighteen  Pounds.  Freight  to 
Halifax,  Boston,  and  New  York,  £3  per  ton  and  5  per 
cent,  primage.— Apply  to  J.  B.  Foord,  62  Old  Broad 
street,  London  ;  J.  M.  Ciirrie,  Havre,  and  12  Place  de 
la  Bourse,  Paris ;  G.  and  J.  Bums,  Buchanan  street, 
Glasgow;  D.  and  C.  Maolver,  Quecnstown;  or  D.  and 
C  MacTver.  8  Water  street.  Livemool. 

*»♦  Passports  are  now  absolutely  necessary  for_  ail 
travellers,  except  emigrants,  proceeding  to  the  United 
Stales. 

TEAM      SHIPS.- 

The    Ueneral    Steam   Navigation 
Company's     powerful    and    first-class 
STEAM  SHIPS  leave  from  St  Katha- 
rine's Wharf  for — 

HAMBURG — Every  Wednesday  and  Saturday  morn- 
ing.    Saloon,  21;  fore  cabin,  U  Ss- 

HARWUKG— Everv 

ROTTERDAM— Every  Wednesday  and  Saturday,  at 

11  morning.    Chief  cabin,  2/  -"is ;  fore  cabin,  15s. 
ANTWERP,  BRUSSEEri.    aud   the    ttHl^E— Tne 

Moselle  and  Dolphin,  everj'  Tuesday  and  Thursday,  at 

12  noon.  Cliiet"  cabin,  ll  &8 ;  fore,  15s ;  retarn  tickets, 
37s  6d  or  2iis  Cd.  Brussels,  '223  3d;  Cologne,  30s  6d. 
Leanng  Antwerp  for  London  every  Sunday  and  Fri- 
day at  noon. 

OSTEND,  BRUSSELS,  and  the  RHINE— Every 
Monday,  Wednesday,  and  Saturday  morning.     March 

11  and*  13  at  noon;  15  at  3  ;  18  at  4.  L>:avinK  Ostend 
for  London  every  Tuesday,  Wedne9':'ay,  and  Friday 
night.  Chiet  cabin,  IBs;  fore,  i4a.  Bruasels,  20s  3d. 
Cologne,  34s. 

HAVKl'>-From  St  Katharine's  Wharf,  M.arch  15  at 
noon;  19  at  4  morning.  Chief  cabin,  lis;  fore,  8s. 
London  to  Paris.  £1. 

PARIS,  via  CALAIS,  direct— From  London  Bridge 
Wharf,  every  Wednesday  and  Saturday  morning. 
March  11  at  11  a.m.;  15  and  18  at  -"  morning.  Chief 
cabin.  Us;  fore,  88.    London  to  Paris,  IVs  8d. 

BOULOGNE— From  London  Bridge  Wharf,  every 
morning  (Mondays  excepted).    March  U  at  12  noon; 

12  at  I ;  14  .".nd  15  at  2 ;  16  and  17  at  3  ;  18  at  4 ;  19  at 
5.    Chief  cabin,  lis;  fore,  Ss.    Loiiuoii  to  Paris,  15s. 

EDINBURGH— Prom  St  Kattiarine's  Whart  adjoin- 
ing the  Tower,  every  Wednesday  and  Saturday 
at  10  morning.  Fares:  chief  cabin,  208;  return,  30s; 
fore,  15s:  rettirn,  22s  6d;  deck,  78  6d,  which  fares 
include  alt  pier  dues  at  London  and  Gn-uitoh. 

HULl.,— From  (Sustom  HoMse  Quay,  every  Wed- 
nesday and  Saturday,  at  8  morning.  Chiel  cauin,  Ss; 
return,  12s:  fore  cabin,  58;  return,  7s  Cd, 

NEWCASTLE— Frora  Newcssile  Steam  Wharf,  272 
Wapping,  Wednesday  and  Sunday,  at  10  morning. 
Chief  cabin,  8s;  return  ticket,  128:  tore  5«;  return, 
7s  6d. 

YAF.MOUTH— Frena  London  Bridge  Wharf,  every 
Wediiesday  and  Saturday  at  Four  afternoor.  Salof'n, 
88;  return,  V2s:  fore  cab;n,  Ss;  return,  7s  6d. 

Oftices,  71  Lombard  street,  27  Regent  circus;  36 
Lciulcnhall  street;  and  St  Katharine  Wharf. 

■HEANE'S  TWO-HOLE  BLACK  PENS 

U  which  are  unectnalled  for  their  durability  and  easy 
action,  are  adopted  by  the  gentlemen  of  the  Stock  Ex- 
change, andthe  principalbankers,  merchants,  and  public 
companies  of  the  city  of  London,  besides  several  of  Her 
Majesty's  judges,  the  moet  eminen.  counsel,  rjid  the 
reverend  the  clergy.  Theircheapncssand  popularity  has 
induced  many  unprincipled  peopleto  put  forth  imitations 
of  the  genuine  articles,  which  are  equally  useless  to  the 
purchaser,  and  disgracei'uitotiieveHder.  The  publicare 
tiierefore  cautioned,  and  respectfully  requested  net  to 
purchase  any  as  DEANE'S  GENUINE  TWO-HOLE 
BLACK  PENS,  unless  each  pen  is  stamped. 

*'G.  and  J.  Deane,  London  bridge," 

and  the  box,  whicn  contains  exactly  twelve  dozen,  has 

thsreon  a  variously  coloured  label,  irscribed. 

"G.  and  tL  DEANE'S  T\ro-Holc  Black  Pens,  46  King 

William  street,  London  bridge." 


ROYAL  AGRICULTURE  SOCIETY 
OF  ENGLAND. 

PLYMOUTH  MEETmO. 

T)OYAL      AGRICULTURAL 

11  SOCIETY  of  ENGLAND. 

Meeting  at  Plymouth  and  Devonport,  1865. 

Stock  and   Implement  Prize  Sheets  are  now  ready, 
and  will  be  forwarded  on  applic  tion  to 

IL  HAI>L  DARE,  Secretary. 

12  Hanover  square,  London.  W. 


PREVENTION       OF      FRAUD.— 

1  SLOPEK'S  PATENT. 

TO    BANKERS    and   TKAIJIKG    FIRMS .  —  For 

Crossing  Cheques — Dating,  numbering,   and  marking 

documents— and  for  TIIAUB  MARKS— by  perforation 

— Simple,  instamaoeous,  and  not  to  be  tampered  with. 

Offices — Walbrook  Houiie,  E.C.,  London. 


WS.  LAWTON,  WINE 
t  Merchant,  35  Trinity  square,  Tower  hill,  E.C., 
begstooflVr  BUUCE'S  best  old  VIDONIA  at  308  per 
dozen  ;  also  best  Marsala,  248  ;  old  Canary  Sack,  (pints) 
28s;  fine  old  Bucellas,  368;  Sound  Sparkline  Cham- 
pagne, iWt ;  Cla'ots,  from  14« ;  Ports  and  Sherries,  30« 
to  72b;  fine  old  Cognac  Hrandy,  54s  to  66s  per  dozen  j 
(bottles  included).    Detailed  Price  LisU  post  free. 


COUNTRY     AND     TOWN 

\J  Residences,  Landed  Estates,  Investments,  Hunting 
Seats,  Fishing  and  Shooting  Quarters,  Manors,  4c. — 
REAL'S  REGISTER  of  the  above,  published  on  the 
first  of  each  mmth,  forwarded  per  post,  or  may  be  liad 
on  application  at  bis  Offices,  209  Piccadilly,  W.  Par- 
ticulars for  insertion  should  be  forwarded  not  later  than 
the  28th  of  each  month. 


\[EW  THEATRE  ROYAL  ADELPHL 

ll     Sole  Proprietor  and  Manager,  Mr  B.  We  ster. 

I.«gitimatc  attraction.  Miss  Bateman's  first  appcar- 
ande.  since  licr  severe  indispo.sition,  as  Julia,  in  THE 
HUNCHBACK.  Mr  Benjamin  Webstfr  In  his  original 
character  of  Wildrake,  in  THB  I^OVE  CHASE. 

Monday,  Wednesday,  and  Friday,  ICl  ON  PARLE 
FRANCAIS.  Mr  J.  L.  Toole.  After  which,  THE 
LOVE  CHjVSE.  Wildrakc,  his  original  character,  Mr 
B.  WebstT,  Messrs  BilliHgton.  Ashby,  St«phcn>on; 
Mrs  Stu-lins,  Miss  Henrietta  Simms,  Misa  Sophie 
Young  (her  first  appearance).  Tuesday,  Tlmr  day,  and 
Saturday,  THE  IRI.'iH  TIGER.  Afier  which.  THE 
HUN'.HBA  K.  JiUia  (3rd  time),  Miss  Bateman, 
supported  by  Messrs  JonJa".  Swii.boume,  Bil'i'igton, 
J.  L.  To.de,  AsnJ^y,  and  Miss  Henrietta  Simms.  To 
conclude  every  evening  wiUi  THE  AREA  BELLE 
Messrs  J.  L.  Toole,  P.  Bedford,  and  Mrs  A.  Mellon 
Commence  at  7. ^___^ 

TJOYAL    POLYTECHNIC. 

.li  _"Vciy  amusing  Novelty."— After  Profe'sor 
Pepper's  Optical  Lecture  at  2.15  and  7.30,  Exhibition  of 
the  "  Carte  de  Visite  "  of  any  visitor  on  the  screen,  by 
Chadburn's  (of  Liverpool)  Lantern,  also  the  Cr>»tal» 
from  the  Human  Breath.— The  Lenten  courc  of  three 
Lectures  on  Elementary  Astronomy,  on  Fridayr-,  March 
17tli,  24th,  and  31  SI,  at  quarter-past  2  and  half-pait  7 
by  I'rofessor  l-epper. 

PRICE  6d  EACH  VOLUME. 
Preparing  for  Publication, 

THE    YOUNG  JIAN'S  LIBEAEY 

OF 

USEFUL  AND  ENTERTAINING 

KNOWLEDGE. 

Vol  L,  price  6d, 

THE      ECONOMY      OF      LIFE  : 

i    SELF-HELP  TO  WIisDOM,  WEALTH,  AND 
WORTH. 
"  To   stimulate  indus  rj-,  energy,  perseverance,   »nd 
self-denial,  is  the  ohjcct  of  P.imphilius  in  ifsuing  this 
volume  for  the  guidan -e  of  youth.    With  these  rtrtues, 
there  is  no  eminence  to  which  a  man  mt.y  not  nspire 
and  from   the  examples  that  are  bronaht  befoie  the 
reader,    he  will   precc  ve   that    a    truly  enviable   re- 
nuution   is    only    to    be    acquired   by    indeiien'ency 
of  character,  by   honesty,  consistency,  and  by  npctleas 
integrity.  Ixith  in   public  and  in  private   life."— Th« 
EcoxoKT  OF  Life 

ly.mdon;  Tweedie,  837  Strand. 


PRACTICAL     OBSERVATIONS 

r     on  tlie  CAUSES  and  TREATMENT  of  CURVA- 
TURES of  the  SPINE.    Third  edition,  price  6a. 

AND 

Just  published,  second  edition,  vrioe  Is  6d, 

CASES  and  OBSERVATIONS  illustrative  ol  the 
beneficial  results  which  may  be  obtained  by  close*  en- 
tion  and  perseverance,  in  some  o:  the  most  unpromwing 
instances  of  Spinal  Deformit}- ;  with  numerous  Engrav- 
ings. B»  SAMUEL  HAKE.  F.R.C.8.,&c. 

"Mr  Hare  is.  we  think,  a  aoimd  ano  successlul  prao- 
tioncr.* — Medical  CiRCCLAE. 

"We  nnhcsiwtingly  commend  this  work  as  a  truth™ 
and  trustworthy  sutcment  of  the  power  ot  scientific 
surgery  and  medicine  over  some  of  the  most  grievous 
hindrances  to  human  activity  and  industry." — Meiucal 
Cazettk. 

"The  author  has  had  raucli  success  In  his  plan  ot 
treatment,  and  we  are  of  opinion  that  the  principles  on 
which  he  acts,  in  the  treatment  of  these  alicctions,  are 
cjrrect." — Lancet. 

"Mr  Hare  may  take  credit  to  himscK  tor  hainng 
cffectea  .nuch  eood  in  the  treatment  of  tlie  cases  de- 
scribed."—Beitish  Medical  Journal. 

London  :  John  Churchill ;  ana  may  be  had  ot  all 
booksellers. 
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THE     BANK     OF     HINDUSTAN, 

\_  CHINA,  and  JAPAN  (Umiteil). 

NOTICE  OF  CALL  of  £i  litr  SHAKE  on  10,000  NEW 
SHARES. 

Notice  is  hereby  given,  that  tlio  Directors  have  this 
day  made  a  call  of  £■.' per  slmo  on  the  W.OW  New 
Sliares  in  this  Company,  uumboroj  from  10,001  to 
20  000,  bolh  inc'.uave,  payable  on  tlie  ;ird  day  of  April, 
186.')  at  the  Bankinp  House  of  the  Company,  1  Bank 
buildings,  Lothbury,  London.— By  order  of  the  Board, 
*'  R.  SWIRE  TOMLIN,  Secretary. 

Nft  1  Bank  buildings,  JIarch  6,  1S65. 


TONDON  BANK  OF  MtlXlUO  AND 

Li  SOUTH  AMERICA  (Limited). 

Notice  is  hereby  given,  that  the  Directors  of  the 
London  Bank  of  Mexico  and  South  America  (Limited! 
have  this  day  made  a  call  of  £-2  IDs  per  share  on  all:  lie 
shares  of  this  Company,  payable  on  the  4ih  April  next, 
at  the  London  and  Coumy  Bank,  21  Lombard  street, 
or  the  Alliance  Bank,  !i  Lothbury.  Ilitereafc  at  10  per 
cent  per  annum  will  be  charged  on  all  calls  not  paid  oi. 
the  above  date.— By  order  of  the  Board  of  Directors, 
WM.  THOS.  MORRISON,  Secretary. 

16  King  William  street,  London,  March  7,  186.5.       ^ 


HE  LONDON  AND  VENEZUELA 

BANK  (Limited). 
84  Basinghnll  street.  Loiuloii,  B.C., 
Tsansacts  every  descriptiou  of  banking  business  between 
London  and  Venezuela. 

t;  per  cent,  per  annum  allowed  on  deposits  in  London 
for   Bix   months   certain.      Special  arraajrements    for 
longer  or  sliorter  periods.— By  order, 
March,  18o5. W.  R.  ALLDEX,  Secretary. 

""nGLO-AUSTRIAN    BANK. 

Capital  £2,000,000,  Paid-up  £600,000. 

The  Directors  be^  to  announce  that  the  Bank  nego- 
tiates bills  of  pxchiinf^e.  and  firant?,  drafts,  or  letters  of 
credit,  audcaiTieaout  other  Ijankiujjoperjtions  between 
Great  Britain,  Vienna.  Trieste,  itc. 

A  Branch  has  been  op'Mied  in  Leniberg  (Galicia),  in 
connection  with  which  the  bank  is  prepared  to  tran-sact 
every  descripti  >n  of  business. 

FRANCIS  BUCUEH,  General Manuger. 
7,  St  Mildred's  court,  Poultry,  E.C. 


T 
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FE  BANK  OF  BRITISH  NORTH 
AMERICA— Incorporated  by  Royal  Charter; 
Paid-up  Captal,  One  Million  Sterling— GRANTS 
LETTERS  of  CREDIT  on  its  Branches  in  Canada, 
Nova  Scotia,  and  New  Brunswick ;  on  its  Branch  in 
Victoria  Vancouver's  Island :  .and  its  Agents  in  New- 
York  and  San  Francisco,  payable  on  presentation,   free 

Also  purchases  or  forwards  for  collection  Bills  on 
America  and  Cnupons  lor  dividends  on  American  Stocks, 
and  undertakes  the  purchase  and  sale  of  stock  and  other 
money  business  in  the  British  provinces  and  the  United 
States. — By  order  of  the  Court, 

'  C.  M'NAB,  Seeretarj-. 

7  St  Helen's  place,  London. 

TONDON,  BUENOS  AYRES,  AND 

Li     river     PLATE     BANK     (Limited).       Capital 
£1.000,000.    Paid  and  called  up  £400,0>i0 ;  reservefund, 

Head  office,  40  Moorgate  street,  London.  L.C. 

Deposits  received  in  London  at  rates  of  interest 
according  to  the  length  of  tunc  for  which  they  are 
made  Further  particulars  may  be  had  of  the 
Secretary.  . 

Letters  of  credit  and  bills  of  exchange  issued  on  the 
Buenos  Ayres  and  Monte  Video  1;  ranches. 

Bills  payable  at  Buenos  Ayres  and  Monto  Video  pur- 
chased or  sent  out  for  collection. 

The  agency  of  country  aiid  foreign  banks  under- 
taken. 

Purchases  and  sales  of  stock,  shares,  and  other 
securities,  and  collection  of  dividends  on  the  usual 
charges.  A.  E   -SMITH  ERS,  Secretary. 

THE    BANK     OF""BRrriSH 

i  COLUMBIA. 

Incorporated  by  Royai  Charter, 
Grants  Letters  of  Cred.t  on  its  Branches  in  Vancouver's 
Island.  British  Coiumtiia,  and  San  Francisco,  which  can 
be  obtained   at  the  Bank,  or  at  a"y  of  the  branches 
of  the  National  Provincial  Bank  of  England. 

Similar  credits  are  gr.intod  by  the  British  Linen 
Company,  b\  the  Union  Bank  of  Ireland,  and  by  the 
North  and  South  Wales  Bank  of  Liverpool. 

The  Bank  also  purchases  or  forwards  for  collection 
drafts  on  the  above  colonies. 

Money  received  on  deposit  for  fixp4  periods  of  not 
less  than  a  twelvemonth,  at  5  per  cent,  interest,  payable 
half-yearly. 

The  rates  for  other  periods  may  be  known  on  applica- 
tion to  the  Bank. 

HENRY  ED.  RANSOM,  Manager. 

No.  80  Lombard  s'.reet. 

DANK   OF    AUSTRALASIA. 

L)  (Incorporated  18-15.) 

No.  4  Thrcadneedle  street,  London,  March  G,  1865. 

The  Court  of  Directors  hereby  give  notice,  that  a 

Dividend  at  the  rate  of  C  per  cent,  per  annum,  and  a 

Bonus,  as  additional  intci'cst,  at  the  rate  ot  8  per  cent. 

per  annum,  both  free  of  income  tax,  beinj;  together  at 

the  rate  of   14  per  cent,  per  annum,  or  £2  16s  a  share 

for  the  half-year,  will  be  paid  to  tlie  proprietors  at  this 

office,  on  the  old  capital  ot  the  Corporation  of  £900,000, 

on  and  after  Tue.sday  the  11th  April  next,  between  the 

hours  of  10  and  -i  o'clock,  and  that  a  Dividend  and 

Bonus  at  the  same  rates,  being  together  £1  8.s  a  share, 

wilUikewise  th«i  be  paid  on  £150,000,  the  amount  of 

the  first  and  second  instalments  of  £10  each  upon  the 

new  shares. 

The  transfer  books,  both  for  old  and  new  shares,  will 

i  be  closed  fr.»m   the   '2r,th  March,  and  continue  so   until 

'  the  dividend  and  bonus  become  payable. — By  order  of 

/  the  Board, 

#  WILLIAM  MirXIKEN.  Secretary. 


T  ONDON  CHARTERED  BANK  OF 

Li  AUSTRALIA, 

Incorporated  by  Royal  Charter. 

Paid-up  Capital,  One  Million. 

Letters  of  Credit  and  Bills  of  Exchangn  are  (granted 

on  the  Branches  of  tliis  Banlc  at  Melbourne,  tieelong, 

Sydney,  and  the  Gold  Fields. 

Drafts  on  the  Australian  Colonies  purchased  or  sent 
for  collection. 

Deposits  are  received  by  tho  Bank  in  London  at  in- 
terest, for  fixed  periods,  on  terms  which  will  be  made 
known  ou  application  at  the  office.— By  order  of  the 
Court, 

W.  M.  YOUNG,  Asslitant  Secretary. 
Offices,  17  Cannon  street.  E.C. 


T 


HE    JOINT    STOCK    DISCOUNT 

COMPANY  (Limited),   «  and  7  Nicholas  lane, 
Lombard  street,  E.C. 

SUBSCRIBED  CAPITAL,  £2,000,000. 

CALLl'.I)  UP,    £800,000. 

RESERVE  FUND,  £30,000. 

Present  Rates  of  Intekest. 

On  deposits  repayable  on  demand  Hi  per  cent 

Ditto         ditio      at  7  days'  notice 3^      — 

Ditto         ditto         14  days'  notice 4        — 

Special  rates  for  money  deposited  for  long  periods. 
March  9,  1805.  _ 

.TATIONAL  DISCOUNT  COxMPANY 

(Limitef'). 
F.  W.  Russell,  Esq.,  M.P.,  Chairman. 
M.  H.  Chaytor,  Esq.,  Deputy-Cuairman. 

Subscribed  capital 3,000,000 

Paid  up 600.0O0 

Reserve  fund   300,000 

Money  received  on  deposit,  until  further  notice,  at  tlie 
foUowirig  rates,  viz. : — 

:i^-  per  cent,  per  annum,  repayable  at  call. 

3*  —  —  7  days'  notice 

4  -  _  u        _ 

E.  P.  WEBBER,  Manager. 
^3  Cornhill,  liondon. 


On  Fob.  18,  wi\3  published, 
THE 

INVESTORS'  MO_N_TflLY  MANUAL. 

The  Proprietors  of  the  INVESTOR'S  MONTHLY 
MANUAL,  in  order  to  render  ic  tlioroughly  efficient, 
have  decided  upon  giving  a  careful  Nummary  of  the 
Half-Yearly  Rkports  of  the  Comp  luies  mentioned  in 
tlie  MANUAL,  commencing?  with  this  number,  and  to 
be  continued  in  tho  succeeding  ones. 

Thry  have  also  decided  upon  receiving  for  it  a  few 
pages  "of  Advertisements;  and,  at  the  s^me  time,  beg 
to  observe  that  it  now  commands  a  very  extensive  sale, 
anil  U  a  peculiarly  valuable  medium  for  Financial  and 
Commercial  Advertisements,  because  it  differs  from 
ordinary  daily  and  weekly  newspapf-rs  in  being  a  woiik 

OF    CONSTANT    KEFERKNCB    FOR     A    WllOLli     MONTH. 

and  is  used  exclusively  by  all  honied  classes. 

Sold  as  a  Supplement  to  the  ECONOMIST,  price  Gd  ; 
separately,  Sd  and  Ikl. 

Advertisements  for  the  next  number  must  be  sent  on 
or  before  the  14th  of  March. 

Office,  340  Strand. 


TO    BANKERS.— A    GENTLEMAN 

X  with  fifteen  years'  Branch  Bank  experience,  first- 
class  references,  and  ample  guarantee,  is  opsn  for  a 
Branch  Managership.— Address  M.,  10  Paradise  terrace, 
Jliicknt'V. 

A  GENTLEMAN  IN  MANCHESTER 

jA.  engaged  in  the  China  shipping  trade,  wishes  to  re- 
present a  London  tirm  to  buy  goods  and  yarn  for  the 
China  and  India  markets.— Address  "  Manchester,"  care 
of  J.  J.  Imray,  Esq.,  102  Minories,  London. 


A 


GENTLEMAN  IS  DESIROUS  OF 


connected,  and  practically  experienced  in  the  trade  as 
well  as  the  counting  house,  having  been  employed  for 
a  ser.es  of  years  in  well-known  houses  of  some  of  tho 
principal  European  seaports. — Addrc.'Sa  S.  S.,  care  of  Mr 
W.  Ho))crafi.  1  Minchig  lane. 


N 


G^ 


'10    MERCHANTS.— WANTED,  RV 

L    a  Yonth,  age  IH,  a  sitnation  as  Junior  Clerk.    G:od 


City  references  can  be  given.    Salary  iio  object- 
by  l»ttcr.  "  A. 11.,"  60  Moorgate  street.  E.C. 


-Apply 


TO    NEWSPAPER   PROPRIETORS. 

X  — The  advertiser  (age  3ii),  who  ha.*?  had  many 
years'  experience  as  Publisher  of  one  of  the  most  suc- 
cessful London  weekly  newspapers,  is  open  for  an 
Engagement  in  a  similar  capacity.  Tho  most  satisfac- 
tory leferences  as  to  ciiaracter  and  abi  ity. —  Address 
"  I'ubl  sher,"  care  of  Miss  VVatlin,  40^t  ;?trnnd,  London. 


THE    SCINDE,    PUNJAU13,    AND 

1      DELHC  BANK  CORPORATION   (Limited). 

Head  Office,  80  King  ■VVilliain  street,  London,  E.C. 
Capital.    £1,000,000.     Paid    up,    JC3S);i,758.     Reserved 

Fund.  £-24,674  la  6d. 
Branches  at  Bombay,  Calcutta,  Kurrachee,  Lahore,  aud 

Umritsur.      Agents    at    Alexandria,    Ceylon,    Hong 

Kong,  Madras,  Sydney,  and  Melbourne, 

The  Corporation  grant  drafts  on  their  Branches  in 
India,  and  on  their  Airents  at  Ceylon  and  Madras  ;  and 
negotiate  or  collect  bills  payable  at  those  plac  8. 

Circular  notes  issued  at  the  head  office  in  London, 
and  Branches  in  India,  for  the  use  of  travellers  oa  the 
Continent  or  by  the  overland  route. 

Deposits  received  at  interest  subject  to  7  and  14  days' 
notice,  also  f  -r  longer  periods,  the  rates  for  which  may 
be  ascert  dned  on  application. 

The  purchase  and  sale  of  English,  Indian,  and  other 
securities  effeced;  dividends,  pay,  tfcc,  received;  and 
every  descri^)tion  of  banking  aud  exchange  business 
with  India  and  the  East  transacted. — By  order  of  the 
Court  of  Directors,  T.  G.  CRAIG,  Manager. 


ENERAL  CREDIT  COMPANY  Oh 

SPAIN. 
GAS  WORKS  FOR  SALE. 

By  virtue  of  the  decision  of  the  Council  of  Manage- 
ment of  the  above  Companj-,  it  has  been  resolved  to 
offer  to  public  competition  i  he  Six  W-rks  possessed  by 
them  in  the  undermentioned  cities,  viz. : — Alicante, 
Burgos,  Carthagena,  Xiirt:s,  Pampcluna,  and  Valladolid. 
This  auction  will  take  place  at  the  offices  of  the  Com- 
pany at  Madrid,  March  ".'0,  lsG5,  at  1  p.m. 

The  plans,  title  deeds  of  the  landed  estates  belonging 
thereto,  andeveiy  oiherd  -cnment,  aswellasconditinnsiif 
g»le,  can  be  inspected  at  tlia  Company's  offices  in 
Madrid.  A  copy  of  the  same  conoiiions,  and  the  gene- 
ral plan  of  the  gas  works  will  also  remain  on  view  at 
Messrs  les  Fils  de  Guilhou  Jeune,  Rue  de  Provence, 
Paris. 

For  further  particulars  apply  at  the  Company's 
offices,  23  Cahallero  de  Gracia  street,  Madrid,  of  T. 
Buau,  Esq.,  Resident  Engineer. — By  order, 

L.  GUILHOU,  Director. 

Madrid,  Feb.  13,  18U-J. 

rjEBENTULIES  AT  6i,  6i  AND  6J 

U       PER     CENT.     EAST     INDIA     FINANCIAL 
ASSOCIATION   (Limited). 

Capital  (fuily-snb scribed)   £1,000,000,  in  20,000  shares 
of  XoO  e;xdi.     Paid-up  £150,000. 

DiKKCTOIlS. 


L.  Balfour,  Esq. 
H.  D.  Cartwright,  Esq. 
J.  Layton,  Esq. 
Lieut-Col.  W.  MacGeorge. 
W.  Moran,  Esq. 


J.  C.  Palmer,  E<q. 
T.  M.  Robicson,  Esq. 
Sir  J,  S.  D.  Scott.  Bart. 
H.  D.  Seymour,  Esq.,  iU.P. 
F.  C.  Sundea,  Esq. 


G.  F.  Rimington,  Esq.,  Manager. 

Established  Agtncits  and  Committees  in,  Bombaj-.  and 

Calcutta. 

Bankkhs. 

Agra  and  Masterman's  Bank  (Limited). 

Solicitous, 
Messrs  Uptons,  Johnson,  aud,  and  Upton. 

The  Directors  of  this  Association,  the  principal  oper- 
ations of  which  are  those  of  a  Land  Credit  Company  for 
India,  are  prepa  ed  to  receive  sub-criutions  for  an  issue 
of  debentures  for  £150,000,  bearing  interest  as  fol- 
lows : — 

Debentures  for  one  year at    6J  per  cent. 

Ditto        —  two  years 6i     — 

Ditto        — ■  three  yeai's  and  upwards...    (i^     — 
These  debentures  are  secured  by  all  the  Property  and 
Assets  of  the  Company,  including  more  especially  first- 
class  Land  and  House  MorigagfS  in   India,  in  which 
securities  th.>  As-socia  ion  have  large  investments. 

The  accruing  interest  will  be  paid  half-yearly  at  the 
Company's  Bankers',  by  Coupons  attached  to  the 
debentures.  ApplicatiOuS  for  debentures  and  other 
information  to  be  made  at  the  offices  of  the  Com- 
pany. 7  East  India  avenue,  Leadeuhall  street,  where  all 
further  information  may  bo  obtained. 


TO    BANKER  S,     MERCHANTS, 

JL  PUBLIC  COMPANIES,  Ac— A  Gentleman,  with 
many  years'  experience  in  Branch  Banking,  Assurance, 
and  General  Business,  accurate  knowledge  of  accounts, 
undoubted  rcterences,  and  ample  security,  is  desirous 
for  a  responsible  appointment  as  Managtr,  Secretary, 
or  Accountant, — Address  B.,  Mr  Drake,  Solicitor,  19 
Basinghall  street.  London. 

PARTNERSHIP.— TO      RANKERS, 

X  Solicitors,  and  Others. — A  Mercantile  house,  of 
lirst-olass  c&nnections,  princijially  engaged  in  the  Ship- 
ping trade,  and  in  which  there  is  at  present  only  one  in 
tlie  busine>8,  is  open  to  receive  a  Partner  witli  not  less 
than  £lo,000  capital.  Flx'st-clsss  references  given  and 
required.— Add  re  s.-i,  in  the  first  instance,  to  .\.B.C., 
care  of  Charles  Marker  and  Son«.  S  Birchin  la"e. 

PARTNERSHIP.  —  TO     BANKERS 

X.  and  Others. — A  house  of  some  years'  standing, 
principally  engaged  in  business  as  shippers  hud  ship- 
owner.-, and  having  first-class  conncLiiuHS,  is  upi.-n  to 
receive  a  Gentleman  as  a  Partner,  with  a  capiial  of 
not  less  than  £'.'5,000  to  £30,000.  Tlie  incoming 
partner's  ^hare  would  be  considerable,  as  there  is  at 
pre-ent  but  one  in  the  house. — Apply,  in  lirst  ii'Stunce, 
to  X  Y.  Z.,  care  of  W.  A.  Plimkett,  Esq.,  Solicitor,  24 
Milk  street.  Chenpsi'le. 

p  A  R  T  N  E  R  S  H  I  P  .  — WAxN  I'ED, 

X  a  Gentleman  with  a  capital  of  about  £10,000,  in  a 
wcll-e-tablished  mercantile  house,  whose  chief  trade  lies 
wiih  ihe  Continent.  Satisfactory  reasons  given  for  the 
retiring  partner  leaving.  The  busness  is  sound  and 
profitable,  and  tlie  fulle  t  inforniHtion  will  bu  given 
relative  to  the  tradhig  and  other  accounts  of  the  firm: 
also  references  to  some  of  the  most  eminent  houses  in 
the  City. — Apply  to  Lovering  and  Mlnton,  Accountdiits, 
13  King  street.  CheapsJde. 

PARTNERSHIP,     DORMANT     OR 

J.  ACTIVE.— £;"^,000  Required.— A  Firm  connected 
with  India,  generally  enjoying  a  sound  and  remunera- 
tive commission  b;isiness,  With  all  the  elements  of  ex- 
pansion, ig  open  to  the  above  infusion  of  capital,  with 
the  view  to  its  more  etfectual  working.  None  but  prin- 
cipals can  be  treated  witb. — Address  "Civis,"  Jeaisalem 
Coffee  House,  Cornhill. 

*»*  This  would  be  found  an  eligible  opportunity  for 
Parents  or  Guivrdians  intending  to  place  a  liberally 
educated  youth  iu  a  highly  advantageous  position. 

THOMAS    TURTON    AND    SONS, 

L  Manufacturers  of  CAST  STEEL  for  cutters, 
punches,  taps  and  dies,  turning  tools,  chisels,  &c.  CAST 
STEEL  pi.ston  rod.s,  crank  pins,  connecting  rods,  siraight 
and  crank  axles,  shafts,  and  forgings  of  every  deicriji- 
tion.  FILES  mai  ked  T.  Turton.  Superior  to  any  other 
make.  (See  results  of  trial  iu  the  Times,  July  26,  1851.) 
100L3  uf  all  kinds,  for  engineers,  railwayi',  contractors, 
&c.,  &.C.  EDGE  TOOLS  marked  Win.  Greaves  and 
Sons.  Electro- Boracic  fltecl,  wairanted  to  wear  out 
three  tools  made  of  cast  steel.  DOUBLE  SHBAR 
STEEI^  BLlSTElt  STEEL,  SPRING  STEEL,  GER- 
MAN STEEL.  Springs,  buffers,  and  cast  steel  tyies 
for  locomotive  engines,  radwav  carraige;^,  and  waggons. 
SHEAF  WORKS  and  SPRING  WORKS,  ylUOl-FlELD. 
Loudon  Warehouse,  33  Queen  street,  <J-ty 
Paris  Warehouse,  10  Rue  du  Giand,  (lhai.ti«r. 
Kew  York  Store,  \i)-2  John  street. 
Where  the  largest  stock  of  steel,  flies,  tools,  &c,  &c.. 
niay  bo  seketed  from. 
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}"s  "tables  of  simple 

INTliKEST  for  KVERY  DAY  In  tho  YEAU,  at 

6,  41,  4,  3J,  3,  and  'ij  per  cent  per  annum,  from  £1  to 
£U)0,  *c.  Twenty-seventh  Eililion.  800  pp.,  8vo,  cloth, 
strongly  boui-d,  £1  Is;  or  hi  calf,  £1  C«. 

TAURIE'S    TABLES    OF    SIMPLE 

Jj  INTERliST,  at  J,  H,  7,  8,  9,  and  9J  per  cent  per 
annum,  from  1  day  to  103  days.  Eishth  Edition,  8vo, 
cloth.  "8. 

"  In  the  Rreat  requisites  of  Kiniplicity  of  anungcment 
and  comprehensU'enCHS,  ne  have  seen  none  better 
adapted  for  general  use."— MoCollocu's  CoMJltRClAL 
DiCTIONAIlT.     18ti;i. 

"  Mr  l^aurle  was  well  known  as  one  of  the  most  cor- 
rect and  industrious  authorities  on  commercial  calcula- 
tions, and  the  practical  value  of  his  various  tables  has 
long  been  rcro;;ni8ed."— The  Times. 
London:  Virtue  Brothers  and  Co.,  1  Amen  comer,  E.C. 


wouKS  BY  J.  R.  Mcculloch,  Esq., 

Late  Comptro'lcr  of  If.  M.  Stationery  Office. 

HE  PRINCIPLES  OF  POLITICAL 

ECONOMY. 
Fifth  Edition  (ISiM),  demy  Svo,  price  ICs. 

ETALLIC  AND  PAPER  MONEY 

and  BANKS. 

Quarto,  cloth,  price  5s. 

III. 

CONOMICAL       POLICY. 

2nd  Edition,  enlargcrt,  demy  Svo,  price  lOs  6d. 

TAXATION  AND  THE  FUNDING 

1  SY.STEM. 

Third  Edition,  Svo,  price  14s. 

CMITH'S  WEALTH  OF  NATIONS- 

U     New  Edition.     Edited  by  J.  R.  McCULLOCH. 
Svo,  price  Ids. 

Edinbur^'h:    Adam  and  Charles  Black.      London 
Longman  and  Co. 


M 
E 


Just  publi*cd,  in  Svo,  New  Edition,  price  10s, 

CMITH'S   WEALTH  OF  NATIONS. 

O           Edited  by  .1-  U.  McCULLOCH,  Epq. 
Author  of  "Commercinl  Dictionary,"  &c. 
Edinburgh:    Adam  and  Charles  Biuek.       London: 
Longman  and  Co. 

Complete  In  21  VoUinios,  4to,  and  Index, 

pNCYCLOPiEDIA     BRITANNICA. 

Jji  Eij,'hth  Edition. 

A  Dictionary  of  Arts,  Sciences.  JlnnufncturcR,  Com- 
merce, History,  Gcotjraphy,  IJiography,  and  (.Jeneral 
Literatnro. 

Illustrated  with  upwards  of  Five  Thousand  Engravings 

en  Wood  and  Steel. 

Edinburgh:    A.  and  C.   black.     Ixtndon:  Slmpkin, 

Marshall,  and  Co. 

May  now  be  Iiad.  price  Threepence, 

PRACTICAL     SUGGESTIONS    AS 

X      to  Means  of  Providing  CHEAP  and  ABUNDANT 
FOOD. 
London :  Longman,  Green,  and  Co.,  Paternoster  row. 

Ju-t  published,  in  Svo,  price  Is,  stitched, 

AN       THE       SUGAR       DUTIES: 

\J  a  Papor  read  before  tho  Asscciut^d  Clumbers  of 
Conini«rce,  Februarv  "i'i,  lS(i5- 

By  S."  SMITH  TEA  VERS. 
London  :  Lonaman,  Green,  and  Co.,  Paternoster  row. 

Now  ready,  in  One  Volume,  8?o,  price  I'^s  6d,  cloth, 

HISTORICAL       STUDIES. 
By  HERMAN  MERIVALE, 

I.  On  some  of  ttie  Preca:sor6  of  tlie  fr.nch  Revolu- 
tion. 
IL  Studies    from    the    History    of    the    Seventeenth 

Cen'  ury. 
III.  Leisure  Hours  of  a  Tourist. 
London:  Longman,  Green,  and  Co.,  Paternoster  row. 

LORD    RUSSELL  ON   THE  ENGLISH 
CONSTITUTION. 

Now  ready,  in  1  voL  Svo.  price  12s,  cloth, 

AN    ESSAY    ON    THE    HISTORY 

■a.  of  the  ENGLISH  GOVERNMENT  and  (JONSTI- 
TUTION,  from  tho  Reign  of  Henry  VII.  to  the  Present 
Time. 

By  JOHN,  EARL  RUSSELI* 

New  Edition,  with  a  New  Introduction. 

London  ;  Longman,  Green,  and  Co  ,  Paternoster  row. 

POSTHUMOUS  WORK  BY  MR  SENIOR. 

Now  ready,  in  2  vols.,  post  Svo,  price  Ids,  clnih, 

"HISTORICAL        AND 

JJ.  PHILOSOPHICAL  ESSAYS. 

Ey  NASSAU  W.   SENIOR,  E-.q. 
Bv  the  same  Author, 

BIOGRAPHICAL         SKETCHES, 

post  Svo,  10s  Gd. 

ESSAYS     ON     FICTION, 

post  Svo,  10s  <!d, 
London:  Loufrman,  Green,  and  Co.,  Paternoster  row. 


THIS  DAY  IS    PUBLISHED,  AND 

1  will  be  given  on  a  written  or  pergonal  application, 
the  Thirty-lirst  An  tial  Hciwrt,  Cash  Account,  and 
Halancc  Sheet  of  tho  MUTUAL  LIKE  ASSUItANCE 
SOCIETY.  I'lIARLKS  I.NGALL,  Actuary. 

H'J  King  stfoet,  Cheapside,  Feb.  15,  ISSo. 


LIST  OF  BOOKS 

published  by 

MACMILLAN  and  CO.,  LONDON  and 

CAMBRIDGE. 

In  the  Pros«,  and  shortly  will  be  published, 

A     HISTORY    OF    AGRICULTURE 

m\.      and  PRICES    in  ENGLAND   from   12.j9— 17!)2, 

compiled  cutiiely  from  Original  and  Contemiwraneous 
Records. 

Ry  JAMES  E.  THEORALD  ROGERS,  M.A., 
Professor  of  Political  Economy  ia  the  University  of 

Oxford;  Tooke  Professor  of  Economic  Science  and 

Statisticg,  King's  (.College,  London. 

SECOND  ANNUAL  PUBUCATION. 
Crown  8vo.,  strongly  bound  in  cloth,  lOs  6d, 

THE  STATESMAN'S   YEAR-BOOK. 

JL  A  Stwtisiical,  Genealogical,  and  Historical  Account 
of  tho  States  and  Sovereigns  of  tlie  Civilised  World  for 
the  Year  ISti.'i. 

By  FREUERICK  MARTIN. 
"  Its  matter  ts  so  clearly  and  systematically  arranged, 
the  atutistics  of  any  one  State  or  Nation  may  be  easily 
referred  to,  or  those  of  two  or  more  may  be  comi)ared 
with  each  other  without  difficulty.  It  fully  merits  the 
support  it  claims  from  all  who  have  an  active  Interest  in 
politics  or  commerce." — Times. 

"After  a  year's  use  of  the  previous  i^sue  we  have 
begun  to  wonder  how  men  ever  did  without  it."^ — Ex- 
aminer. 

"  As  indispensable  as  Bradshaw."— Times. 
Also,  tliis  day  is  published,  by  the  same  Author, 

CTORIES    OF    BANKS    AND 

kJ  BANKERS. 

By  FREDEUICK  MARTIN. 

I'cap.  Svo,  cloth,  price  3s  Gd. 

Svo,  cloth,  price  188, 

CTEPIIEN— (JENERAL  VIEW    OF 

U  the  CRIMINAL  LAW  of  ENGLAND. 

By  J.  EITZJAMES  STEPHEN, 

Barristcr-at-Law,  Recorder  of  Newark-on-Trent. 

"  Readers  feel  in  this  book  the  oflnfidences  which 
attaches  to  the  writing  of  a  man  who  has  great  practi- 
cal acquaintance  with  the  matter  of  which  he  writes, 
and  lawyers  will  agree  that  it  fully  satisfies  the  stand- 
ard of  professional  accuracy."— 8ATUKD.i.r  Review. 

Second  Edition,  crown  Svo,  cloth,  l'2s, 

MANUAL     OF     POLITICAL 

iTl  ECONOMY. 

By  HENRY  FAWCETT,  M.A., 

Professor  of  Political  Economy  in  the  University  of 

Cambridge. 

In  the  Press, 

THE      COAL      QUESTION: 

L     An  Inquiry  concerning  ihe  Progress  of  the  Nation 
and  the  I'robable  Exhaustion  of  our  Coal  Mines. 
By  W.  S  i'ANLEY  JEVONS,  M.A , 
Fellow  of  the  Statistical  Society. 

Crown  Svo,  lOs, 

TREATISE     ON     THE     FISHERY 

1  LAWS  of  the  UNITED  KINGDOM,  includiug  the 
LAWS  of  ANO..ING. 

By  JAMES  PATERSON,  Barrister-at-Law. 
*'  He  has  accom  I'slied  his  task  in  a  neat  little  volume, 
whicii  is  at  once  a  complete  legal  Ireatise  on  the  subject, 
and  yet  a  volume  which  any  educated  man  who  follows 
the  jjurauits  of  Walton,  or  has  possessions  on  the  banks 
of  a  salmon  stream,  may  readily  miderstftnd." — SrEc- 

TATOi:. 


HAMILTON.— THE  RESOURCES  OF 
a  NATION.    A  Serifs  of  Essays. 
By  ROWLAND  HAMILTON. 

Svo,  cloth,  10s  ea. 


H 


E.XRN.— rLUTOLOGY ;  OR,  THE 

Tueory  of  the  EflForts  to  Satisfy  Human  Wants. 
By  W,  E.  HEARN,  LL.D., 
Professor  of  History  and  Political  Economy  in  the 
University  of  Mclbjurae. 

Svo,  cloth,  l-ts. 


UISTORICUS.--LETTERS  ON  SOME 

11       QUESTIONS    of     INTERNATIONAL     LAW. 

Reprinteil  from  the  "Times,"'  with  Consiilerable  Addi- 
tions. Evo,  cloth,  7s  Od.  Also,  ADDITIONAL  LET- 
TERS, Svo,  2s  (id. 


M.4.CMILLAN  AND  CO..  LONDON  AND 
CAMBRIDGE. 


FORTHCOMING  BOOKS. 

HENRY  HOLBEACH,  STUDENT  IN 
LIKE  and  PIlILOSOI'Hy :    a  Narrative  and  a 
Discnssion.    With  Letters  to 


Mr  Alexander  Bain, 
Mr  Thomas  Cailyle, 
Mr  Afthur  Helps, 
Mr  G.  11.  I/cwe., 
Rev.  II.  Mansel, 

Two  Vols. 


Rev.  F.  D.  Maurice, 
Mr  John  Htuart  MUl, 
Rev.  Dr.  J.  H.  Newman, 
Mr  Herbert  .Sp«ncer, 
And  olhert. 
post  bvo. 


TRAVELS     IN    THE     SLAVONIC 

i         PROVINCES  of  TURKEY  In  EUROPE. 

Part  I.  From  the  .^Egean  to  the  Adriatic  throug^i  Bul- 
garia and  OM  Servia. 

Part  II.  From  the  Danube  to   the  Adriatic  tbroagh 
Bosnia  and  ihe  Herzegovina. 

By  G.  MUIR  JL\CKENZIE  and  A.  P,  IRBY.    With 
numerous  illustrations,  demy  Svo. 
IIL 

TUDAS       ISC  A  RIOT. 

0  A  Drama,  small  Svo. 

A    summer'  in   skye. 

rl    By  ALEXANDER  SMITH,   Anther  of  "A  Life 
Drama,"  •' City  Poems,"  &c    Tivo  Vols,  post  8vo. 

CIX      months  ""'  AMONG      THE 

U       CHARITIES    of     EUROPE.       By    JOHN    DE 
LIEFDE,  London.      With  Illustrations.      Two  VoU, 

post  Svo. 

•HAYS      O^F      YORE. 

IJ     By  SARAH   TYTLER,   Author  of   "Papers  for 
Ihoushtful  Girls,"  &c.    Two  Vols,  square  tjva 
VIL 

THE    REGULAR    SWISS    ROUND 

1  in  TIIREETUIPS.    By  the  Rev.  HARRV  JONES, 

Incumbent  of  St  Luke's.    With  Illustrations.     Crown 
Svo. 

VIll. 

MILLAIS'      ILLUSTRATIONS. 
Being  a  ('ollection  of  his  Drawings  on  Wood.    By 
JOHN  E.  MILLAIS,  R.A.    Royal  4ta 

OUTLINES     OF     THEOLOGY. 

\J       By    the    late    Her.     ALEX^VNDEK     VINET. 

Post  Svo. 


X. 


PHILOSOPHY. 

ALEXANDER     VINET. 


OUTLINES      OF 

yj      By    the    late    Rev. 
Post  Svo. 

THE     fourth''  and      FIFTH 

1  VOLUMES  of  Ihe  COLLECTED  WRITINGS  of 
EDWARD  IRVING.  Edited  by  his  NepSew,  the 
Rov.  G.  CAKLYLE,  M.A.  To  be  Cvmpletcd  in  Five 
Vols,  demy  Svo,  12s  each. 

XXL 

HEADS  .VND  HANDS  IN  THE 
WORLD  of  LABOUR.  Bv  W.  GARDEN 
BLAIKIE,  D.D.,  Author  of  •'  Better  Days  for  Working 
People,"  &c. 

XIIL 

THE    HYMNS   AND    HYMN- 

l  WRITERS  of  GKRMAXy.  Bv  WILLIAM 
FLEMING  STEVENSON,  Author  of  "  Prayi.  g  and 
Working."  Wi'hXew  Trar.slations  of  the  flvmns  hy 
GEORGE  SIACDONALD,  liORA  GREE.NWELL, 
and  L.  C.  SMITH.  Two  Vols,  post  tvo. 
XTV. 

T7AMILY     PRAYERS     FOR     THE 

i       CHRISTIAN  YEAR.     By  HENRY    ALFOHD, 

D.D.,  Dean  of  Canterbury.    Small  Svo. 

BOOKS  JUST  PUBLISHED. 

THE    THIRD    VOLUME    OF   THE 

1  COLLECTED  WRrriSGS  of  ED  WARIl  IRVING. 
Edited  hy  his  Nephew,  the  Rev.  O.  CARLYLE,  M.A. 
Demy  Svo.  12s. 

PHRIST    AND    HIS    SALVATION. 

\J      By    HORACE    BUSIINELL,    D.D.,  Author  of 
*'  Nature  and  the  Supernatural,"  &c    Crown  Svo,  (js 
IIL 

CTUDIES    FOR     STORIES. 

O    Two  Vols,  crown  8vo,  12^. 

HE      PRO   FUND-IS. 

U  A  Tale  (f  tlie  Social  Deposits.  By  WILLIAM 
OILBEHT,  Author  of  "Shirley  HaU  Asylnm,"  &c 
Two  Vols.,  crown  Svo,  12s. 

T    I  L  L  I  P  U  T     LEVEE. 

Li    With  Illustrations  hv  J.  E.  MILLAIS  and   G.  J. 
PISWELU    Small  Svo,  5s. 
VL 

■nUCHESS    AGNES,    &c. 

U  :By  ISA  CRAIG.  Second  Edition.  Fcay.  Svd^ 
cloth,  ds. 

A       YEAR     at"'  THE      SHORE. 

li.  By  PHILIP  HENRY  GOSSE.  FJIS.  With 
Thirtv.«ix  Illustrations  bv  the  Author,  printed  in 
colouis  by  LEIGHTON  Bl. OTHERS. 

TETTERS    from'    ABROAD     IN 

Ll  1861.  By  HENRY  ALFORD,  D.D..  Dean  of 
Canterbury.    Second  Edition.    Cro^vn  Svo,  price  7a  fid. 

ALEXANDER  SIRAIIAN.  143  Strand. 
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NEW  AND  POPULAR  NOVELS. 

N«w  ready,  at  all  the  Libraries, 

ARRY'S      CONFESSION. 

Ry  tho  Author  of 
No  Church,"  "Owen,"  •'  Mattie,"  Ac      3  vols. 

-n  '  E     A     T     R     I     C     E     . 

J)  By  .JULIA  KAVANAGH.      3  Vols. 

"A  voryiutcrcstins  story,  admirably  constructed."— 

CHRISTIAN'S    MISTAKE. 

\J  Bv  tho  Author  of 

"  John  Halifax,  Gentlcnia"."    1  vol. 
"  A  more  charming  story  has  rarely  been  wtiltcii."— 
Time.'!. 

CHATTERED 

U     3  vols. 
"  \  reuiarkaWc  oriprinal  novel."— *TUEX.iEOM. 

THIRD     EDITION     OF     BLOUNT 

1  TEMPEST. 

By  tho  Kev.  J.  U.  BELLEW.     3  vols. 
Hur«t  and  Blacketl.  13  Ore-t  Vlai-lhoron.jh  stre-t. 


IDOLS 


Now  ready  at  all  the  Libraries,  .-iv.i,  with  nuuieruus 
lUustrationH,  bv  F.  W.  Fuirhclt,  F.S.A.,  2l3, 

IT  A  U  N  T  E  D       LONDON. 

Jl  By  WALTEli  TEIORNBURY. 

"  Pleasait  re.idiuK  is  Mr  Th  rnbnry's  'Hauntrd  Lon- 
don.' A  goss'pim;,  historical,  antit(naian,  t-pop-aphi- 
cal  volume,  a'lmsini;  both  to  tho  Londoner  and  the 
country  cousin." — Star. 

Also,  Cheap  Edition  with  Portrait,  .'is  biund, 

TIFE    OF   THE    REV-     EDWARD 

L  IRVIXO.  iiRluding  HI3  JOURNAL  AND 
CORRESPONDENCE. 

Bv  Mrs  OLIPITANT, 

Forming  the  New  Volume  of  "  Hnrst  and  Blacketfs 

Standard  Library." 

Hnrst  and  Bl.ackett.  13  Grc  it  Marlborough  street. 

Just  leajy.  Second  Edition,  Revised  and  Corrected, 

price  Is,  per  post  Is  Id, 

PLAN     FOR     LESSENING     THE 

1  T.VX.\TION  of  the  COUSTHY  bytheAs'mnp- 
tion  by  the  Government  of  the  Itai'.ways  of  Great 
Britain  and  Irel.ind. 

By  JOSEPH  MITCHELL,  F.R.S.E..  F.G.S., 
Civil  En^'incer,  Jlember  of  the  Institution  of  Civil 

Enirineers. 
London:  Edwa-d  Stanford,  li  Charing  coss.  S.W. 

Now  ready,  hands  'incly  printed  in  two  colouriJ,  mounted, 
varnished,  and  silt  moulding,  4s  Gd  ;  or  in  cloth  case, 
IsCd, 

A     MEMORY     SHEET     OF     THE 

ii.  GREAT  EVENTS  of  BRIl'lSH  HISTORY,  from 
tbe  Roman  Conquest  to  the  Ucign  of  Queen  Victoria. 
Edittd  by  EDWARO  FARR.     Size  Mm.  by  Win. 

William  Wpsley.  Paternoster  row.    


MUDIE'S       SELECT       LIBRARY. 

lU  NEW  AND  CH  -ICE  BOimS. 

All  th3  best  Books  of  the  Season  are  in  Circulation  or 
on  Sale  at  MUUIK'S  SELECT  LIBRAKTf. 

KrcHh  Copies  continue  to  be  adtied  us  the  demand 
increases,  and  an  ample  supply  is  provided  of  all  the 
principal  New  Woiks  as  they  appear. 

First-das'*  Subscription  for  the  Newest  Books— 

ONE  UUINEA  per  Annum. 

Class  B.  Subscription— lIALl'-A-(iUlNEA  per  Annum, 

commeociuf,'  at  any  date. 

Book   Societies,   Town    and   ViUaf>:e    Libranes    and 

Reading  Rooms,  and  Literary  lustilutions,  supplied  oa 

liberal  terms. 

Prospectuses,  postage  free,  on  application. 

irUDlE'S       SELECT       LIBRARY. 

M  FREE  DELIVERY  OF  BOOKS. 

Mudic'-s  Library  Me-sengers  call  on  appointed  days  to 
del  ver  B'oks  at  tlie  Residences  of  Subscribers,  in  every 
part  of  London  And  th-j  immediate  Nc  yhhourliood,  on  a 
phin  whicli  haa  given  gtueral  satisfaction  for  many 
years. 

Prospectuses,  postage  free,  on  applxallon. 


Price  4s,  bound  in  cloth, 

A     MANUAL    OF    COMMERCIAL 

A.    CORRKSPONDENCK:    a  Collecton  of   Modem 
Mercantile  Letters.    By  T.   S.  WILLIAMS  mid  P.  L. 
SIMMONDS.     Contains  about  four  hundred  hona-fide 
letters,  carefully  edited,  and  introductiry  remarks. 
Recently  publshed.  price  4s  (id, 

FRENCH    AND    ENGLISH 

COMMERCTAL  CORRESPONDENCE:  a  (^i.l  ectien 
of  Modern  Mercan'ile  Letters,  with  translation  on  oppo- 
site pages.  By  T.  S.  WILLIAMS  and  JULES  LA- 
FONT. 

"  Ample,  varied,  and  well  coHipile-l."— Ecoxojust. 
Also,  at  the  same  price, 

THE  SAME  WORK  JN  GERMAN 

«nd  ENGLISH.  By  T,  S.  WILLIAMS  and  CARL 
CRUSE. 

London :  William  Wesley,  English  and  Foreign  Book- 
seller, Paternoster  row.  


UUDIE'S 


"OUVRAGE  COURON'XE" 

OF  THE  IMPERIAL  SOCIETY  OF  llORTICUL- 
I  TUUH  OF  FRANCE. 

"PRUIT  TREES :  THEIR  SCIENTIFIC 

X  and  Trolita^Ic  Culture.  Translated  from  the 
I  I'^rench  of  M.  1)U  BREUIU  With  191  Engravings. 
I  Price  Cs  6.1,  bound  in  cloth. 

j  '■  Has  the  rare  m  rit  of  always  keeping  to  tho  pnint, 
'  and  the  rare  ch»r.n  of  lucidity.  The  calm  and  dignified 
j  composure  of  51.  Du  Breuil's  tone,  his  simplicity  and 
I  brevity,  seem  to  elevate  horticu'ture  int  >  the  rank  of 
exact  sciences." — Journal  of  Houticultukk. 

Wm.  Wesley,  English  and  Foreign  Bookseller,  Pater- 
noster row. 

NovT  ready,  imperial  4to,  half-bound  in  Moiocco,  price 
three  gninens,' 

A    SELECTION  OF  ETCHINGS  BY 

l\.  the  ETCHING  CLUH. 

'  These  works  are  mure  important  in  size  than  any 
luthtrto  issued  by  the  Club,  and  are  well  worihy  the 
attention  cf  connyisours  an(t  lovers  oS  art.  The  series 
includes  pictures  by  John  E.  Millais,  K.A.,  Thomas 
(reswick,  R.A.,  Frederick  Taylei,  Sanuiel  Palmer, 
Uichitrd  Ansilell,  A.R.A.,  W.  H.lman  Hunt,  Richard 
Ueiigrave,  A.R.A.,  John  C.  Horslev,  A.IJ.A.,  George 
B.  O'Ndll,  C.  W.  Cop^  R.A.,  Janies  C.  Hwok,  R.A., 
and  F.  Stymour  Haden,  F.R.C.S.  Theee  ctt-htnes, 
which  are  drawn  on  copper  by  tl.c  ariists  themselves, 
andae  untouched  by  the  engraver,  are  prmted  most 
carefully  on  India  paper.  Tl:e  number  of  imprtssions  is 
strictly  limited  to  35(1,  and  'hesc  already  are  nearly  t>  11 
Bold.  Orders  will  be  received  as  long  us  copies  re- 
main. 

London :   Thomas  Posw^rth.  21o  Regent  street.  W, 

Third  Edition,  fcap  Svo,  cloth,  4s  tiii,  post-free, 

A  RT  OF  EXTEMPORE  SPEAKING : 

xl.  Hints  for  tho  Pulpit,  the  Senate,  and  the  Bar. 
By  M.  BAUTAIN,  Vica' -General  and  Professor  at  Iho 
Surboaue.    "  A  book  of  suL';?e,ti)ii8  for  nn-n  who  would 

practice  e-ttemporc  siieakiiii? Eloiiucnt,  forcible, 

full  of  apposite  lUustratlo-is."— Atheiuciun. 
London  :    Thomas  Bosworth,  21.j  Kegent  street,  W. 


SELECT 

CHEAP  BOOKS. 


LIBRARY. 


VALUABLE  BOOKS  ON  SALE  BY 

•  WILLIS  and  SOTHERA'*,  1:1G  Sirand. 

D.VNCROFT'S   HISTORY   OF   THE 

XJ  UNITED  STATES;  b.th  feriec.  comprising  tho 
History  of  the  Discovery  of  the  Americin  Contiuent, 
and  Hist  >ry  of  the  Revolution,  to  the  Declaration  of 
Independence.  Complete  in  S  largo  vols,  royal  8vo^- 
witii  Portraits,  new  in  cUth,  price  £\  138  Cd.  The 
only  C031J  leic  and  autho  ised  edition  ;  Urje  type. 


CONSULATE 


AND 


T 


Purchasers  of  Books  for  Pulilic  and  Private  Libraries, 
Merchants,  Shiiping  Agents,  intending'  Emigrants,  and 
others,  are  invited  to  apply  for  the  MARCH  LIST  of 
BOOKS  withdrawn  from  MUDIE'S  LIBRARY  for 
SALE. 

This  List  contains  more  than  One  Thousand  Booka  rf 
tbe  past  and  [.revious  seasons,  at  tho  lowest  current 
prices. 

MUDIE'S  SELECT  LIBRARY  (Limited), 
New  Oxiord  street,  London. 
City  Office :  4  King  i-treet,  Chcapside. 

^HE      UNITED      LIBRARIES^ 

BOOTH'S,     CHURTON'S,     HODGSON'S,     and 
SAUNl'ERS  and  OTLEY'S, 

307  REGENT  STREET.  LONDON,  W. 
Next  tiie  Royal  Polytechnic  Institution. 

Single  Subscription,  ONE  GUINEA. 

Famly  Subscriptions  Three,  Five,  and  Ten  Guiupa'. 

Countrj'  Subscriberrt,  iJuok  Clubc,  &c.,  from  Two 
Guineas  to  any  amount,  accord  ng  to  tho  supply 
required. 

Great  Advan'agcs  are  offered  ly  this  Library  to 
Countiy  Sul-sciibers,  in  the  large  number  of  Volumes 
supi)lied  at  one  time. 

ALL  THE  NEW  BOOKS  taken,  as  soon  as  published, 
in  l<rge  nuuibcr.'^. 

The  best  French,  German,  and  Italian  books  also  added 
imm^rdiately  on  publication. 

All  the  Magazines  aid  Reviews;  Revue  dcs  Deux 
Mi'nde.s,  Revue  Contemporalne,  R  vista  Contemporanea, 
Preussischer  Jahrbucher,  Jtc. 

The  collection  of  St.indard  Works  in  Englis^h  and 
Fore  gn  Literature  is  large,  and  has  been  accumulating 
since  1786. 

Catalogues  and  terras  sent  on  amplication. 

*#*  A  Catalogue  of  ^-urplHS  Copies  (wiihdrawn  from 
circulation)  of  Books  of  the  past  season,  being  cle^n  and 
perfect  cop  ea  of  tbe  most  p  'puUr  work»  of  the  day,  \X 
Vtry  reduced  prices,  now  ready. 

B  00  TH'S     LIBRARY, 

307  Regent  street,  W. 

The  Route  of  the  Indus,  acd  the  Advance  of  Russia 
towards  India, 

A    LETTER  TO   W.  P.    ANDREW, 

1\.  Esq.,  Chainn-n  of  the  Scinde  and  Euphrates 
Valley  Railways,  o:i  the  iiiportance  and  nee  ssity  of 
pi  icing  Di-lhi  and  Lahore  in  railway  communication 
with  Kurrachee  on  the  Ar.bian  Sea.  By  an  Officer  of 
of  thirteen  yf  ars'  oervice  in  the  Purjaub. 

London  :'W.  H.  All  n  and  Co.,  13  Waterloo  place, 
S.W.    ISG.3.     Price  i'8<id. 


AND 


^Iow  ready,  price  One  Shilling, 

PUBLIC    UESPONSIBILIIT 

i  VOTE  BY  BALLOT. 

Bv     AN     ELECTOR. 

WiU'nm  Rt'^L'wav.  I'^J)  Ficca^iPy.  and  ad  Booksellers. 


NEW  CHURCH  OF  ENGLAND  MAGAZINE. 

Price  One  Shilling,  Monthly,  Illus'rat-d. 

On  March  '2d  will  be  pnlilished  the  First  Number  of  a 

new  Monthly  Shilling  Magazine,  to  be  called 

THE        WATCH-TOWER. 

X      Prospectu-ses  ready.    Office,  158  Fleet  street 

NEW  WEEKLY  PENNY  MAGAZINE. 

No.  I ,  on  Saturday,  SLireh  25,  Price  One  Penny, 

THE     DAY      OF     REST. 

1     *♦*  Order  "  The  Day  of  Rest,"    No.  L  on  March 
'i5th.     One  Penny,  weekly,     Full  Prospectuses  ready. 
London:  Ward,  Lock,  and  Tyler,  18  Fleet  street. 


GRATIS  AND  POSTAGE  FREE.— 

\J  Fifth  Enlarged  Edition  of  ROBERT  COCKS  and 
CO.'STHERMATIC  CATALOGUE  of  NEW  VOCAL 

MUSIC,  giving  t'e  words  and  tirt  bars  of  each  Song. 
SuHOOL  MUSIC— A  Grfcn  Ci^talogu^  New  and 
Enlarged  Editioo,  compiled  expressly  lor  the  use  of 
teachers  of  music,  containing  i-pwanis  of  2,000  work-* 
by  the  best  cornp'scs,  furnished  gratis  a"d  postage 
free.  All  applications  must  state  "The  O re eu  Cata- 
logue." 

London  :  6  New  Bnrli»^gton  street. 

LONDON      AND      CHINA 

,EGRAI'H,  published  on  arrival  of  the  Mails, 
via  Marseilles,  about  the  4th.  i:ith,   and  *27th ;    and  the 
LONDON  and  CIIISA  EXI'RESS,  on  the  departure  of 
ditto,  on  the  10th.  I7th,  ani  26th  of  each  month. 
Office — 12  George  yard,  Lomliard  street,  E.C. 

THE   CAPE  AND  NATAL  NEWS, 

J,  publi.^h  d  fortnightly  on  a' rival  of  the  Mails;  and 
ENGLISH  Ni!,WS  uu  the  departure  of  the  Mails,  on  the 
yth  and  *i*ltli. 

OfliL-c— 12  George  yai-d,  Lombard  street,  City. 


THE 

1     TELE 


BMI'UEof  FRANCE  under  NAl'OLEON. 

The  compl-rte  woik,  20  vol",  bound  in  10,  cloth,  is  re- 
duced to  sell  at  £4  4s  (pnbli-hed  at  X')  His  (Id). 

"  M.  Thivrs  has  been  honoured  with  a  copy  of  the 
Emperor  Napol  o'-'s  History  of  Cresar,  con'aining  a 
Dedication  from  His  Majesty,  in  whirh  M.  Thiers  is 
stvled  'the  greatest  historian  of  modern  times." 

TEREMY     RENTHAMS     WORKS. 

U  E-iited  by  Sir  J.  BOWRIN'G. 

A  few  copies  of  these  valuable  work',  complete  in  11 
lar;!e  vols,  royal  Hvo  are  olfiredat  cidy  £i>  Us,  cloth 
(published  at  £9  IKs).  Early  apnlication  is  desirably 
the  work  having  long  been  scarce,  and  the  number  for 
fcule  very  small. 

"In Jeremy  Bentham  (says  a  preat  critic)  the  world 
has  lost  the  jjrcat  teacher  und  patriot  tf  his  time;  the 
man  who  has  ex  rciscd,  and  is  pxercis  ui,  over  tt^e  for- 
tunes of  mankind  tke  widest  and  most  durable  in- 
fluence. 

WOOD'S         INDEX 

?  T  TE.STaCEOLOGICUS  :  the  most  c^mple^e Illus- 
trated Wo  k  on  Shells.  Now  rrdi'cea  friun  £3  ISs  6dto 
£■-  12s  (iff.  An  Illustrated  Catalogue  of  all  known 
Shells.  Bitish  and  Foreign.  New  Edition,  thoroughly 
rcTised  by  S.  HANLEY.  E-q.  W  th  the  Ancient  and 
Modern  Appellation*.  Synonyms,  Localities,  &c.  With 
3,000  Figures,  beautifully  coloured  after  Nature.  A 
large  volume,  roynl  8vo,  half  morocco. 

"  Thh  bpautiful  and  valuable  work  is  indispensable  to 
all  collectors  c  f  shells.  The  plates  have  been  coloured 
with  scrupulous  faithfulness."— Atuen-bum. 

W  0    0    D  '  S  INDEX 

M  ENTOMOLOGICUS:  the  best  Illustrated  Work 
on  Bri  ish  Moths  a'd  Butterflies,  Now  reduced  fr.im 
£4  4s  to  £i  as.  A  complete  lUustrited  Catalogue  (f 
the  Lopidopterous  Insects  of  Great  Britain,  with  their 
Localiiies.  Ac.  New  E*  ition,  continu  d  to  the  1  resent 
time,  with  e.\ttnsive  i^ui-pliMiient,  containing  nil  the 
NewSpt'ces,  and  1-0  New  Figu-es.  Bv  Pro'".  WEST- 
WOOD.  In  all,  2,0i;0beau'ifully-coloured  Figu  es.  A 
larg-  v.  lume.  ro-a'  Svo.  new  h  If  i.torocc^. 


BRITISH   LlBRAuY, 
94  Cockspur  strce',  Charing  cross. 

r  A  W  TH  0  II  N    ANI)    H  U  T  T 

XJ  have  the  following  List  ot  SURPLUS  BOOKS, 
withdrawn  from  iheir  Librarv,  at  the  reduced  [>rice8 
annexed: — Grantley  Bckeley's  Recollections,  2  vols, 
l.'jj;  Wraxall's  t'a'.oline  Ma  ildii,  3  vols,  :^0s ;  Burton's 
Scot  Abroad,  2  vols,  Ss  ;  Freer's  Anne  of  Austria,  2  vo's, 
168;  Fitzpatrick's  Memoirs  of  Archbishop  Whatehy.  2 
vols,  !0-;  Vacitlni  Tourists,  1862-3,  Os ;  Life  of  R  bert 
Stephenson,  2  vols,  I8s ;  Montot's  Travels  in  Inno-China, 

2  vols,  lt!s;  Newman's  Apo  o^jia;,  9s;  SpekeV^f  Wliat  l-d 
to  the  Ditcjvtry  of  tt  e  Nde.  8a  ;  Nichulls's  F-  rty  Years 
in  America,  2  vols,  lis;  Life  of  Hemictta  C^iracciola 
(best  edition),  Vs  Hd  ;  Life  of  Sir  WiUiam  Napier,  "J  vols, 
I5s;  Ordeal  for  Wives,  3  vo's,   10s;   Perpetual  Curate, 

3  vols,  17h.     Al!  clean  and  in  good  condition. 


TO  RAILWAY  TRAVELLERS. 

MURRAY      AND      CCS      BOOK 

ill  of  INFORMATIOM  for  RAILWAY  TRAVEL- 
LERS and  AILWAY  OFFICIALS.  Hiutrated  with 
Anecdotes.  &c.  Bv  R.  ROND,  Sniierhitendent  of  the 
Great  W*  stern  Railway  Station,  Newport,  will  be  ready 
early  in  April,  price  Is  Cd. 
Ijr.iidon  :   Murrav  a"d  Co..   IS  Pat'rnoster  'ow.  E.C 


URaZIL    and    RlVEll    l^LATE.— 

Li  O*  the  arrival  of  the  Mails  is  Publish  d  the 
BRAZIL  and  RIVER  PLATE  MAIL,  giving  the  latest 
and  most  accurate  intelligence  from  the  Brazils  and  tiie 
River  Pia  e.  Post-free  7d.  Atlverlisemen  s,  s  d»«crip- 
tions,  and  communications,  to  be  «ddressed  toG.  Street, 
No.     0  Cornhill^ 

MEW    Z  E  A  L  A^  D— L  A  T  E  S  T 

Xl  intelligence  from  all  the  provinces  will  be  found  in 
the  NEW  ZEALAND  EXAMINEK.  Price  5d,  post- 
free  Gd.  Published  oi  the  arrival  of  the  Mail.  Lorn 'on  : 
G.  Street,  Colonial  Newspaper  Oflices.  31)  C'lr-  hill.  E.C. 

TURKEY.— THE  LEVANT  HERALD, 

J.  the  leading  and  only  Englisli  journd  in  Turkey, 
circulates  la'gely  throughout  all  pans  of  the  Olt:>man 
Empire,  the  Lev.iiit,  S"uthern  Russia,  a  ;d  Persia.  An- 
nual Subsciiption,  £2  38  8d.  London  Agent,  G.  Street 
30  Comhilt.  ' 


ULUTE      AND      FIANOFORIE 

i.  MUSIC  by  R.  S.  ROCKSTRO,  just  lubllBhcd:— 
Ar(litts"Il  Bnccio," /is;  "In  questo  semplice,"  4s  6d  ; 
"  Robert  toi  que  j'aime,"  3s  (id.  Ro  kstro's  new 
school  for  the  old  and  new  flutes,  Qs  and  I2s,  acknow- 
lede^d  to  be  the  best  works  extant ;  also  a  new  editim 
of  Rockstr.i's  Twelve  Itidian  Op-  ras  t"r  flute  s-jbi,  1  vol., 
M^.  liockstro's  Hints  to  Flute  Player^*,  pri-e  6d. 
Keith.  Pr«iwse,  and  Co.,  publithcrs,  48  Cheap  ide. 


Ji^ORD'S 


COLOURED 

SHIRTS,  i;  for  895. 


EUREKA 


Superior  quality,  and  made  expressly  to  measure  ;  the 
new  patterns  sent  to  select  fr-^m  on  rect-ipt  of  three 
stanips. 

R.  Ford  ar.d  Co.,  38  Poultry,  EC. 


POKD'S 


ILLUSTRATED 

LIST,  Pist  Frte. 


PRICE 


Intending  purchasers  who  cu'not  favour  ua  with  a 
cal,  will  ti  d  it  of  ■^r^nt.  asslsia-cc;  it  ccmtauia  over 
tnrty  iirawings  of  shirts,  f.hirt  collars,  Ac,  All  ihe  new 
fashions  are  to  lie  founrt  in  it. 

R.  Ford  and  Co.,  38  Poultry,  E.C. 
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i  \rORTH    IJRITISH     AND 

I     il      MEUCANTILE  INSIIRANCK  COMPANY. 

<Inoorporatccl  by  Uoyal  Ohurtir  and  Speciiil  Atta  of 
I'lirllument.) 

The  Annual  General  Meethis,'  of  the  North  Brlttah  and 
Mercantile  Inmirance  Company  wa»  held  In  the  Com- 
pnny'«  Office.  IH  I'rinee's  atreet,  Edinburgh,  on  Monday, 
Olh  March,  Usr,  in  terms  of  the  Constitution  of  the 
Company.  ,..  ,  ,,  ,  ,„ 

On  tho  motion  of  llio  Klirht  Hon.  VUcount  Melvlll», 
K.C.H.,  .John  Stirlinif,  Esq.,  of  Kipnendale,  Senior 
Extraordinary  Director  pre»ent,  was  called  to  the  chair. 

A  report  by  tho  T)lrector»  was  road,  showing  the  fol- 
lowing results  for  the  year  1864:  — 

I'IRE    OePAKTMEXI. 

The   premiums    received 

durlnpr   the    year    18(H  „  ..  . 

amounted  to £248,e67  19  7 

Deduct  re-Insurances ^"^''^  «",„,„„,,  ,„    8 

Dorine  the  year  1863  the  premiums,  less 
re-Insurances,  were  165,192    3    3 

Thus  exhibiting  a  not  increase  of  £54,043    2    6 

Tho  total  losses  by  fire,  which  during  tlie 
past     year    were     unusually    '"=«»>••,„,.„.,„, 

amounted  to £183,o06  18  6 

Life  Depautment. 
1,240  new  nolioles  were  issued,  insuring  £l,n:U,.578    0    0 
and  aflding  to  the  revenue  the  sum  of     £.11,895    1    2 
of  annual  premiums. 
The  deaths  duriiii;  tlie  year  were  109  in 
number,  assuring,  with  bonus  addi- 
tions      £89,119    J    i 

which  was  consilcrabiyun'ler  the  expec- 
tation by  the  Company's  tables. 
In  the  annuity  department  31  bonds  had 
been  granted,  for  whicli  was  received 

the  sum  of  JEW-SSS  14    « 

The   ro  erved  fund  and  suspense    ac- 
count amounted  to    £2.56,762  1.1     9 

The  accumulated  fund  to £2,:!W,.512   7  10 

And  the  annual  revenue  to £56.1,408  16    2 

On  the  motion  of  lloltert  Blair  Maconochie,  Esq.. 
seconded  by  John  White  Cater,  Esq.,  the  report  was 
nuanimnnsly  approved  of,  and  a  dividend  was  declared 
of  12s  6d  per  .share,  or  10  per  cent  on  the  paid-up  capital 
stock  of  tho  Cotnyany,  payable  on  20th  March  current, 
free  of  income  tax. 

On  the  motion  of  Sir  James  Gardiner  Baird,  Dart., 
.s»c"nded  by  John  Brown  Innes,  Esq.. — Sir  Walter 
James  Hart..  John  Co-'ksin.  Vsn..  of  Meld^n  Park,  and 
the  'Right  Hon.  Viscount  Melville.  K.C.B.,  were  re- 
elected as  Extraordinary  Directors ;  James  Campbell 
Tait,  Esq ,  I-aurence  Davidson,  Esq.,  and  David  Baird 
Wauchopc,  Esq.,  as  Ordinary  Directors  of  the  Edinburgh 
Board;  and  Pascoc  du  Pre  Grenfell,  Esq.,  Adolphus 
Klockmann,  Esq.,  and  James  dn  Buisson,  Esq.,  as  Ordi- 
nary Directors  of  tlie  London  Board. 

On  the  motion  of  the  Chairman,  seconded  by  Dr 
Alexander  Wood,  the  thanks  of  the  meeting  were,  with 
acclamation,  voted  to  the  Directors  of  the  Company. 

The  special  thanks  of  the  meeting  were  then,  on  the 
motion  nf  George  Auldjo  Jamieson,  Esq.,  seconded  by 
David  Baii-d  Wauchope,  Esq.,  voted  to  ihe  Local  Boards 
and  Agents. 

On  the  motion  of  John  White  Cater.  Esq.,  seconded 
by  Dr  Burt,  a  special  vote  of  thanks  was  given  to  John 
02llvie,  Esq..  the  Secret  ai-y  in  Edinburgh,  wh^ibas  been 
for  the  long  period  of  fifty  years  in  tho  service  of  tho 
Company,  and  tho  meetintf  recommended  the  Directors 
to  testify  their  sense  of  hi»  attention  to  the  interests  of 
the  Company  liy  some  substantial  mark  of  their  confi- 
dence. 

On  the  motion  of  the  Bight  Hon.  Viscount  Melville, 
the  thanks  of  the  meeting  were  voted  to  the  Chairman. 

BONUS  YEAR. 
On  the  close  of  the  Ijooks  on  -"Ist  December  next,  the 
Sixth  Soptelmial  Investigation,  with  tlie  view  to  a  Divi- 
sion of  Proflts  in  the  Life  Business,  will  he  made.  All 
participating  Policies  opened  on  or  before  that  date  will 
share. 

ESTABLISHMENT,— 186.:;. 
Oftice-Bearers. 
President. 
His  Qrace  the  Duke  of  Hoxburghe,  K.T. 
Vice-Presidents. 
His  Grace  the  Duke  of  Sutherland. 
Tho  Most  ISoble  the  Marquis  of  Abercorn.  KG. 
Sir  John  L.  M.  Lawrence,  Bart.,  G.C.B.  and  K.S.L., 
Vlcerov  of  Indi.a. 

Ordinary    Dirkctous. 
EDINBUitGU. 
Prelerick  PitmBii,  E«q..  W.S. 
John  Brown  Innes.  Kso.,  W.S. 
Henrv  I).  Fergussoii,  Esa..  W.S. 
John'Mailiand,  Esq.,  Accountant-General  to  the  Court 

of  Session. 
R.  Blair  Maconochie,  Esq.,  W.S. 
Sir  James  (Jardiner  Baird,  Bart. 
David  Davidson,  E«q.,  Treasurer  of  Bank  of  Scotland. 
George  AuMjo  Jamieson,  C.A. 
J.  F.  Walker  Drumimind,  Esq.,  Merchant 
James  Campbpll  Tait,  Esq..  W.S. 
Laurence  Davidson.  Esq..  W.S. 
D.  B.  Wftuchope,  Esq  ,  Merchant,  Leith. 

Secretary— Jonn  Ogilvie. 
Actuary — David  Chisholm. 
HsDlCAL  Officer— John  G.  M.  Burt,  M.D.,  President  of 
the  Royal  College  of  Physicians,  Edinburgh. 
Auditor — George  Murray,  C.A. 
LONDON. 
John  White  Cater,  Esq.,  Merchant. 
Charles  Morrison,  Esq.,  Merchant. 
.Junius  S.  Morgan,  lisq..  Merchant. 
John  H.  Wm.  Schroder,  Esq.,  Merchant. 
<^oorge  Garden  Nicol.  Esq.,  Merchant. 
Ocorge  Young,  Esq..  Merchant. 
Alex.  Henry  Campliell.  Esq.,  Merchant. 
Fhiilp  Charles  Cava  n.  Es<i.,  Merchant, 
Peter  P.  HalM,  Esq.,  Merchant. 
P.  du  Pre  Grenfell,  Esq.,  Merchant 
A.  Kloekmann.  Esq.,  Merchant. 
James  Du  Buissou,  Esq.,  Merchant. 


Maxagzr  of  Fire  Departjiem. 

George  H.  Whytiug. 

Foreign  Superintendent — G.  H.  Burnett 

Actuary— Andrew  Baden,  jun. 

Secketary — F.  W.  Ijanee. 

Surveyor— ThoTias  Piper. 

Medical  Okficbhs. 

A.  n.  Hassan,  M  I).,  It.  Chuvaliier  Creara,  M.D. 

Inspector  of  Aqenciks- Alfred  Good. 

General  Manager— DAVID  S.MITU. 

Head  Offices. 

Edinburgh — 64  i'rince's  screet 

London — 61  Tliroadneedle  street.  E.C.    West-end  ofHce, 

8  Waterloo  place.  I'all-miill,  8.W. 

Glasgow— Branch  Office,  102  St  Vincent  street. 

QUB  MARINE      TELEGRAPH 

\J  COMPANY. 

(In  connection  with  tlio  British  and  Irish  Mugnetic 
Tele;;rapli  Company). 

DIRECT  TELEGKAIMIIC  COMMUNICATION 
M'lTH   INDIA. 

IHesBnges  can  now  be  forwanled  from  the  Central 
Station  of  tlie  Snbniarine  Tcletn'aph  Compuny,  58 
Threadneedle  ntrept.  City,  or  from  any  of  the  Mnfrnetic 
Telegrrapn  Company's  Strttiuiis  tiiroufrhout  tlie  Unit-'d 
Kingdom,  via  Constantinople  and  tlie  rersian  Gulf,  at 
tho  followiog  rates:  — 

For  :^0  words,  including  addrew  and  sigimture : — 

£    H    d 
From  London  to  Cnlcuttu,  Bombay,  Madras,  «nd 

Indiiui  stations,  excluding  "iJiCca  Circle"  6  10 
From  London  to  »tiitions  in  '*  Darca  Circle," 

including  Uangoon,  Monlmein,  &c    5    5    9 

From  London  to   Colonilto,    Point   de  Galle, 

Kandy,  nnd  Mannaar.  Island  of  Coyion  fi    8    0 

From  any  other  station  in  the  United  Kingdom  Is 
must  lie  added  to  the  above  rates. 

For  every  additional  10  words  or  frattion  thereof, 
one-half  the  above  rates  must  bo  added. 

Messages  a<ldre.<sed  to  Singapore,  China,  and 
Auatriilia  are  fonvarded  by-post  from  Foint  de  Galle,  or 
any  other  station  indicated  by  the  sender,  upon  payment 
of  Is  extra. 

Furtlier  information  and  detailed  tarifT  lists  maybe 
obtained  on  application  at  the  aliove  Companies'  Ofticcs. 
S.  M.  CLARE,  Secretary 

58  Threadneedle  street.  City,  ll.Q.,  March  1,  180.5.' 

ISSUE  OF  4,000  SEVEN-AND-A-HALF  PER  CENT. 
MINIMUM  GUARANTEED  PREFERENCE 
SHAKES  OF  £10  EACH. 

WALLACHIAN     PETROLEUM 
COMPANY  (Limited). 
Capital,  £200,000. 
In  4,000  A  Shares  of  £10  each,  now  oflfered,  entitled  to  a 
Preferential  Dividend  of  £7i  percent,  guaranteed  out 
of  first  proflts,  with  rateable  participation  in  further 
profits. 

£1  per  share  payable  on  application. 
£2         —  —         allotment 

£2         —  —         Ist  June. 

Or  the  entire  £5  per  sliare  may  be  paid  up  at  once,  and 
receive  the  guaranteed  £73  per  e-ent.  Preference  Divi- 
dend thereon. 

Future  Calls,  if  required,  not  to  exceed  £2  per  share, 
and  at  intervals  of  not  less  than  three  mouths, 

DiRECTOlIS. 

Robert  Pulling,  Esq. (Messrs  R.  and  W.  Pulling),  IS  Phil- 
pot  lane,  Chairman. 
Alfred  Bryant,  Esq..  -i  Catherine  conrt.  Tower  I  ill. 
Joseph  Fry,  Esq.  (Messrs  Trueman  and  Fr.v),  Gresham 

house. 
Augusta  Soares,  Esq"  (Messrs  JL  and  A.  Soares),  40 

.Seething  lane. 
Edward  Te wart,  Esq..  IG  York  place,  Portman  square. 
G.  S.  Trower,  Esq.  (Messrs  Trowers  and  Lawsou),  St 

M  ary-at-hill. 

J.  E.  Vance,  Esq  ,  37  Westbourne  terrace,  Hyde  park. 

Bankers. 

The  Agra  and  Mastermun's  Bank  (limited). 

Solicitous. 

Messrs  Courteuay  and  Croome,  9  Gracecharch  street 

BllOKKR. 

John  Inchbald,  Esq.,  2  Copthall  court,  and 
Stock  Exchange. 

AUDITOBS. 

Alexander  Beattie,  Esq. ;  George  Hall,  Esq. 
Oflices—w;  Bishopsgate  street  within. 

This  Company  vhab  formed  in  February",  1864,  and 
during  tiie  last  twelve  months  has  succeeded  in  pro- 
viding tlie  necessary  plant,  and  getting  into  efficient 
working  order  manyof  its  valuable  oil  apring»  situated 
in  the  important  concessions  it  has  obtained  in  Walla- 
cliia. 

Prosessor  Capellini,  the  eminent  Italian  geologist, 
who  luig  made  a  special  >tudy  of  the  petmleum  districts 
of  America  and  elsewhere,  aiid  has  recently  visited  and 
surveyed  those  of  Wallachia,  states  that  the  principali- 
ties furnish  a  vast  field  for  petroleum  enterprise,  and 
adds — "  I  am  of  opinion  however,  that  no  other  company 
can  compete  with  the  Wallachian  Pe;roleum  Company, 
as  they  decidedly  possess  the  richest  and  most  acces- 
sible locahtii  g." 

Upwards  of  3,000  tons  of  oil  have  already  been  eb- 
taiued  from  ihe  Companys  wtlU  and  from  con-ractors  ; 
the  yield  at  present  from  the  wells  of  the  Company  is 
about  ;i0  tons  weekly. 

The  Directors  proiose  to  erect  a  refinery  establish- 
ment at  or  near  Ibraila;  they  estimate  that  when  it  is 
completed  a  weekly  net  profit  of  about  £400  cuu  be 
realised  on  tlie  pr^fient  limited  rate  of  yield  from  the 
Company's  wells;  as  these  increase  it  is  confidently  ex- 
pected that  sixtv  tons  or  more  of  oil  will  be  produced 
weekly,  by  which  means  it  is  fully  anticipated  that 
profits  will  be  realised  equal  to  similar  eut'-rprises  in 
Ameriea,  some  of  which  are  ..ividng  from  the  profit*  of 
refined  oil  between  10  and  20  per  ceut.  per  mouth 
amongst  th(?ir  ^harch'  hlers. 

With  tho  view  of  establishing  such  refinery,  and  to 
keep  in  reserve  the  micatled  ordinary  capital  of  tho 
Company,  it  has  been  decided  to  issue  the  above -mcn- 
tioncil  preference  shares. 

Prospectuses  and  rejwrt  above  referred  to  of  Prof  ssor 
Cai>elH  i.  ci  Bologna,  can  be  had  at  the  olVices  i  f  the 
Company,  or  from  the  Compauy  a  Solicitors  or  Brokt-r. 


E 


GYPTIAN  GOVEUXMENT  LOAN 

of  1864. 

Notice  is  herpby  given,  that  BONDS  will  be  Issued  in 
EXCHANGE  for  fully  PAID-UP  SCRIP  on  and  after 
Tuesday,  tlie  L'lst  inst.    Scrip  must  be  left  three  clear 
days  previously,  commencing  on  the  17th  lost. 
Lists  may  be  had  on  application. 
Office  hours,  Eleven  to  Three  o'clocV. 

FRUHLING  and  GOSCHEN.  AgenU. 
Egyptian  Loan  OfHce,  Vi  Austinfriars  March,  ISC-^ 


EGYPTIAN  GOVERNMENT  LOAN 

JUi  of  18G4. 

The  COUPONS  due  on  the  Ist  of  April,  and  the 
BONDS  DRAWN  for  REDEMPTION,  will  be  Paid  at 
the  Office  of  Messrs  Kruhling  iind  Goschen,  Vi  Austin- 
friars. Old  Broad  street,  on  that  date,  and  on  any  Moo- 
day,  Tuesday.  Thursday,  or  Friday  afterwardf.  Tlic 
Coupons  ana  the  Bonds  drawn  nmst  be  left  threo  day« 
previously  for  examhiation,  and  will  be  receivnl  any 
Mnndav.  Tuesday,  Thursday,  or  Friday,  on  or  after  the 
27th  of  Marcli. 

Lists  may  be  had  on  application. 

Office  Jiours,  Eleven  to  Three  o'clock. 

FRUHLING  and  GOSCHEN,  Apsnta. 

Egyptian  Loan  Office,  March,  1865. 

TOAN   HALIM  PASHA    OF  THE 

XJ  3l8t  March.  1K63,  for 

£310.000, 
secured  by  mortgages  upon  several  valuable  estatea  in 
Egypt,  aiMl  reitntnirsable  by  fifteen  annual  drawings  on 
the  :JUt  of  March.  Interest  at  the  rate  of  8  per  cenL 
per  annum,  payable  lialf-yearly  on  the  ;tl8t  March  and 
30th  SeptemWr,  at  Alexandria,  at  the  otfices  ot  the 
Egyptian  Commerti.il  and  Trading  Company  (Limited). 

European  bondholders  are  inf«.r;iied  that  for  their 
convenience  arrangements  liave  been  made  wher*^by  the 
above  may  be  encashed  in  London  or  Paris  on  the  15th 
April  and  l-jth  October;  in  London,  at  the  olfices  of 
the  Egypti.vn  Commkrcial  and  Tbadino  Company 
(Limited),  and  In  Pari*,  by  application  to  Mcasua 
Mahcuaied  Axdke  and  C!o. 

The  drawn  bonds  and  coupons,  or  a  specification  of 
number.^  and  amounts,  to  t>e  sent  in  at  lejst  one  inooth 
previous  to  above  dates. 


M 


E  T  U  0  P  0  L  I T  A  X     DIS  fKICT 


Notice  Is  hei^eoy  given,  that  tHe  SCRIP  CERTI- 
FICATES will  be  delivered  in  exchange  for  the 
banker's  receipts  on  nnd  after  Wf dnewlay  next,  the  tth 
instant,  at  the  temporary  offices  of  the  Company,  No.  41 
Threiidneerlle  street. 

Receipts  presented  for  exchange  must  be  endMved 
by  the  allottees.  K.  EARLE,  Secretary. 

March  3.  1865. 

ET  R  0  P  0  LIT  A  N     DISTRICT 

RAILWAY  COMPANY. 

Share  Certificates  in  resi>ect  of  Scrip  paid  up  in  full 
are  now  ready  for  delivery  at  the  temporary  offices  of 
the  Company,  No.  41  Threadneedle  street. 

March  f,  1865.  ji.  EARLE,  Secretary-. 


FAST    INDIAN    RAILWAY 

JJi  COMPANY. 

The  Directors  of  the  East  Indian  Railway  Company 
are  prepared  to  receive  applitntions  for  Debentures  to 
the  extent  of  £1,200.000  at  pur,  in  sums  of  not  leas  than 
£100,  Uy  five  years,  renewable  at  the  option  of  the 
holder  for  a  second  term  of  five  years,  and  bearing 
interest  at  the  rate  of  five  per  cent,  per  annum,  whicb 
will  be  payable  by  coupon  at  the  Bank  of  England  half- 
yearly. 

The  Bonds  will  be  dated  on  the  23rd  March,  13R5. 
and  will  bear  interest  at  the  rate  of  five  i*er  cent,  pt-r 
annum  from  that  date  on  all  moneys  paiJ  on  or  before 
the  22nd  Marcii,  1865. 

The  p nuieut  of  the  principal  and  interest  i."*  guaran- 
teed by  the  Secretarj-  of  State  for  India  in  Conned,  as 
will  appear  on  the  face  of  the  Bonds,  und*^r  the  signature 
of  the  proper  officer  in  that  beliaif ;  and  the  holders  will 
have  th?  option,  after  the  expiration  of  twelve  months 
f'om  the  date  of  the  Bonds,  and  thenceforward,  upon 
giving  one  calendar  month's  notice  in  writing  to  the 
ftecretarj-  of  the  Company  before  the  same  become 
payable,  of  converting  them  into  Extension  Sliares  of 
£20  each,  bearing  five  per  cent  interest  under  the  lon- 
tnict  entered  into  with  the  East  India  (Company,  the 
said  shares,  wlien  issued,  l>eing  convertible  iuto  stock, 
and  parliclpalinK  in  the  profits  of  the  Comp;my. 

Forms  of  application  may  be  obtained  at  the  offices  of 
the  Companv. — By  order  of  the  Board, 

D.  L  NOAD,  Secretary. 

East  Indian  Railway  House,  Aldcnnan's  walk, 
New  Broad  street,  London,  E.C.,  March  2,  1865. 

Form  of  Aitucatios. 
To  the  Secretary  of  the  East  Indian  Railway  Company. 
Sir, — I  beg  to  apply  for  BoRds  to  the    extent   of 
£  ,   in  terms  ot  the  noiice  issueil   by  tlie  East 

Indian  Railway  Company,  under  date  the  2nd  March, 
18*;.>,  and  I  hereby  agree  to  accept  the  same,  or  any  less 
amount  that  may  bo  allotted  to  me.  and  to  pay  the  full 
amount  thereof  on  or  before  the  22nd  March.  1*865. 

Name  (in  full) 

Residence 

Description  

Date  , 

Signature 

N.  B. — No  Bond  will  be  issued  for  a  leas  sum  thnn 
£100.  Applicants  are  requested  to  state  the  sums  for 
which  they  wish  to  have  tneir  respective  Bonds  made 
out. 

The  Bonds  will  be  issued  in  the  names  of  llie  ap- 
plicants. 


FINAHAN'S     LL     WHISKY 

IV  V.  COGNAC  B  II  ANDY.— This  celel  rated  old  Irish 
Whisky  rivals  the  finest  French  Brandy.  U  is  pure, 
mild,  medow,  delicious,  and  very  whole-orae.  Sold  in 
bottles,  Hs  8d,  at  the  retail  houses  in  Loudon :  by  the 
agents  in  the  principal  towns  in  England;  or  wholesale 
at  8  Great  Windmill  street,  W.  Observe  the  real  seal 
pink  lable,  and  cork  branded  '*  Kinahau's  LL  ^Vhi■ky 
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GENERAL   RESULTS   OF  THE   COMMERCIAL  AND 

FINANCIAL  HISTORY  OF  18G4. 
The  commercial  history  of  1864  ia  a  record  of  the  circum- 
stances which  have  attended  the  operation  of  two  principal 
sets  of  causes — the  one  set  political,  the  other  financial  and 
mercantile.  The  political  causes  were — first,  the  apprehen- 
sions produced  by  the  Schleswig-Holstein  war  during  the 
first  four  or  five  months  of  the  year;  and  secondly,  the  uncer- 
tainties occasioned  in  August  and  September  and  at  some 
later  periods  by  the  apparent  probability  of  peace  between 
the  Federal  and  Confederate  belligerents  in  North  America. 

The  financial  and  mercantile  causes  were — first,  the  occur- 
rence of  three  periods  of  pressure  in  the  money  market, 
namely,  in  January  and  February,  when  the  Bank  of  Eng- 
land minimum  rate  of  discount  was  maintained  for  three 
weeks  at  8  per  cent. ;  in  April  and  May,  when  the  rate  was 
for  a  fortnight  9  per  cent, ;  and  in  September  and  October, 
when  for  so  long  a  period  as  two  months  the  rate  was 
again  9  per  cent.  In  the  second  place,  besides  these  periods 
of  monetary  pressure,  there  has  prevailed  once  or  twice  great 
activity  in  the  formation  of  new  joint  stock  companies 
for  home  and  foreign  purpose?,  and  also  in  the  introduction  of 
proposals  for  foreign  loans.  And  in  the  third  place,  there  haa 
been  towards  the  close  of  the  year  an  opportunity  of  learning 
the  actual  results  in  practice  of  many  of  the  joint  stock 
schemes — banks, discount,finanee,  and  trading  companies — set  j 


on  foot  with  great  eclat  of  promises  and  premiums  in  the 
course  of  1863. 

The  Schleswig-Holstein  war  occasioned  greater  disturb- 
ance in  foreign  money  markets  than  in  those  of  this  country. 
Still,  so  long  as  it  remained  in  any  degree  doubtful  whether 
England  would  do  more  than  ofier  diplomatic  advice,  the 
suspense  and  uncertainty  were  perplexing  and  hurtful.  The 
vote  of  the  House  of  Commons  on  the  7th  of  July  absolving 
by  a  majority  of  18  the  Palmerston  Ministry  from  blame  as 
regards  their  Danish  policy,  put  a  final  end  to  the  subject; 
but  so  early  as  March  or  April  it  had  bfcome  tolerably 
certain  that  neither  England  nor  France  would  actively 
intervene  in  the  quarrel. 

The  apparent  rise  of  a  powerful  Peace  party  in  the 
Northern  States  of  America  began  to  attract  attention  in  July, 
and  the  acceptance  in  the  following  month  by  the  Chicago  Con- 
vention of  propositions  favourable  to  negotiation  with  the  South, 
justified  for  some  weeksthe  views  of  those  whoheldthaton  both 
sides  there  was  a  desire  to  put  an  end  to  the  war.  The  re- 
fusal of  General  McClellan  to  become  a  candidate  for  the 
Presidency  on  the  Chicago  conditions,  and  the  military  success 
of  the  Federal  arms  under  Sherman  at  Atlanta,  entirely  dissi- 
pated the  hopes  of  peace,  and  secured  for  Mr  Lincoln  an 
almost  unanimous  re-election.  In  England,  the  eifect  of 
these  events  operated  in  several  ways.  In  the  first  place, 
it  was  necessary  to  consider  the  probable  effect  of  peace  on 
the  political  relations  between  the  Federal  States  and  our- 
selves, and  especially  between  those  States  and  Canada,  as 
the  British  possession  nearest  to  them.  The  extreme  lan- 
guage countenanced,  if  not  actually  employed,  by  Federal 
statesmen  on  the  subject  of  the  Southern  cruisers,  which 
from  time  to  time  have  evaded  the  vigilance  of  our  police 
and  escaped  from  English  ports,  seemed  to  warrant  the  infer- 
ence that,  under  the  pressure  of  a  large  army  released  from 
civil  war,  it  might  be  found  convenient  to  launch  it  against 
this  country.  In  the  second  place,  the  arrival  of  peace 
in  North  America  would  alter  largely,  and  for  some  time,  no 
small  part  of  the  trading  arrangements  of  this  country  with 
many  of  its  most  important  markets, — as,  for  example, 
India,  Egypt,  Brazil,  and  of  course  the  whole  of  North 
America.  It  would  also  place  on  a  new  footing  the  cotton 
industry  at  home,  the  occupations  related  to  that  industry, 
and  the  prices  of  the  raw  material  employed. 

The  first  of  the  three  periods  of  monetary  pressure  (Jan. 
and  Feb.)  was  occasioned  wholly  by  the  drain  of  gold  and 
silver  to  the  Levant  and  India,  and  for  the  payment  of 
cotton,  and  to  some  extent  by  the  apprehensions  arising  out 
of  the  Schleswig-Holstein  war. 

The  second  period  of  pressure  fApril  and  May)  was  also 
occasioned  by  a  revival  of  the  cotton  drain  in  a  less  severe 
form,  but  chiefly  by  disquiet  occasioned  by  the  wholesale 
introduction  ot  new  companies,  and  by  the  absorption  of 
capital  for  the  purpose  of  carrying  on  the  enormous  mass  of 
enterprises  launched  during  the  preceding  twelve  months. 

The  third  period  of  pressure  (Sept.,  Oct.,  and  Nov.),  was 
much  more  severe  and  protracted  than  either  of  those  which 
preceded  it.  The  primary  cause  was  the  prospect  of  early 
peace  in  America,  the  consequent  great  fall  in  the  value  of 
cotton,  and  the  losses  and  discredit  entailed  by  that  fall  upon 
considerable  departments  of  trade,  especially  upon  the  trades 
centering  at  Liverpool  and  Manchester,  and  upon  those 
carried  on  with  India.  There  was  also  in  operation,  and 
upon  a  larger  scale  than  in  the  earlier  months  of  the  year, 
the  undue  absorption  of  capital  in  new  companies  and  enter- 
prises. 
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The  following  table  (I.)  will  show  in  exact  figures  the  pro- 
gress of  the   causes   which   led   to   the   several  periods  cf 
pressure  : — 
I. — Foreign  Exchasobs,  Price  of  SarER,  and  Bank  of  Emrund  Rates 
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We  can  trace  in  these  columns  pretty  accurately  the  cora- 
mercial  history  of  the  twelvemonth,  especially  in  the  column 
(5),  which  gives  the  rate  of  exchange  at  Calcutta,  and  in  the 
columns  (2  and  3)  which  give  the  quotations  on  Paris  and 
Hamburg.  Speaking  generally,  as  the  Calcutta  quotation 
fell,  thedrain  of  specie  for  cotton  payments  diminished  ;  and 
as  the  rate  of  discount  (col.  7)  ro.se,  so  also  were  the  quota- 
tions on  Paris  and  Hamburg  rescued  from  the  tendency  to 
decline  which  has  been  strongly  manifested  by  them  for 
some  time  past.  The  price  of  silver  also  (col.  6)  follows 
closely  the  Calcutta  demand. 

If  to  table  I.  we  add  the  next  table  (H.),  giving  for  each 
month  the  exports  of  gold  and  silver  to  the  East,  we  shall  see 
still  more  closely  at  what  precise  parts  of  the  year  the  drain 
made  itself  most  felt : — 

n. — Exports  of  Gold  and  Silver  to  the  East  per  P.  and  0.  Steamers 
from  England. 
Gold.  Silver.  Total. 


1804. 
January    . . . 
Februaiy  . . . 
March  

£ 
389,000     ... 
198,000     ... 
250,000     ... 

£ 
..      1,118,006     ... 
0.53,000     ... 
775,000     ... 

£ 

..      1,,507,000 

851,000 

..      1,031,000 

April 

May 

Juno 

298,000     ... 
143,000     ... 
120,000     ... 

478.000     ... 
25,5,000     ... 
208,000     ... 

770.000 
398,000 
328,000 

1,404,000     ... 

..      3,487,000     ... 

..     4,891,000 

July 

August 

September.. 

91,000     ... 

100,(KX)     ... 

80,000     ... 

27.5,000     ... 
755,000     ... 
022,000     ... 

360,000 
855,000 
708,000 

October 

November... 
December... 

17,000     ... 
122,000     ... 
192,000     ... 

221,000     ... 
242,000     ... 
412,000     ... 

238,000 
304,000 
004,000 

2,012,000     .... 

..      0,014,000     ... 

..      8,026,000 

The  export  of  treasure  from  Southampton  a  few  years  ago  represented 
by  far  the  larger  part  of  the  exports  of  gold  and  silver  from  Europe  to 
the  East.  During  the  last  four  or  five  years,  however,  the  largest  share 
of  the  exports  took  place  from  Jlarseilles,  and  from  Gibraltar,  Malta, 
and  Suez.     The  following  are  the  figures  for  1863-4  : — 

1864  1863. 

Conveyance.  £  £ 

P.  and  0.  Steamers  from  M.arsoille8 7,777.000     .5,788,000 

Imperial  Messagerios  from  Marseilles  ..,  7,770,000     3,837,000 

P.  and  0.  Steamers  from  Gibraltar,  Ac.        553,000     443,000 


16,100,000     10,06a000 

P.  and  0.  Steamers  from  Southampton...  8,217,000     11,386,000 


24,317,000     21,454,000 


The  months  of  greatest  export  were  January  and  February, 
March  and  April,  and  August  and  September.  Whenever 
the  rates  of  discount  were  rendered  safliciently  stringent,  as, 
for  fxampie,  in  May,  and  in  October  and  November,  there 
was  an  immediate  diminutioD  of  the  drain. 

There  vrere  Jiftcen  alterations  of  the  mimimnm  rate  of  dis- 
count at  the  Bank  of  England  between  21st  Jan.  and  1.5th 
Dec.  (18C4).  In  subsequent  parts  of  this  paper  full  details 
will  be  found  cf  the  condition  of  the  Bank  at  the  dates  of 
these  changes.  The  year  began  with  a  minimum  rate  of  7 
per  cent,  adopted  on  the  24th  Dec.  186.3.  In  May  the  rate 
was  altered  four  times,  and  varied  from  7  per  cent,  to  9  per 
cent. 

There  were  eleven  changes  in  the  rate  of  discount  at  the 
Bank  of  France  (see  details  at  page  33)  between  the  24th 
March  and  22nd  December  (18C4).  The  extreme  rate  was 
8  per  cent,  maintained  for  ten  days  in  May  and  for  three 
weeks  in  October. 

It  is  only  necessary  to  refer  in  a  few  words  to  the  total 
disuetude  of  the  former  phraseology  which  spoke  of  the  in- 
crease and  diminution  of  the  quantity  of  bank  notes  in  the 
hands  of  the  public — that  is  of  the  circulation — as  the 
cause  of  greatest  potency  in  the  money  market  and  the 
markets  for  commodities.  Experience  has  established  beyond 
all  dispute  that  in  this  country  the  moving  forces  are  capital 
and  credit  acting  through  the  rate  of  interest. 

The  doctrine  that  a  large  central  reserve  of  bullion  is  the 
only  means  by  which  commercial  crises  can  be  prevented 
from  assuming  their  most  distressing  forms  has  many  advo- 
cates among  the  leading  economists  of  other  countries,  and 
the  party  holding  these  views  has  quite  recently  found  an 
expositor,  as  impartial  and  able  as  he  is  accomplished  and 
acute,  in  M.  Emile  de  Laveleye,  who,  in  two  articles,  enti- 
tled "  Les  Crises  Commerciales,"  in  the  "  Revue  des  Deux 
"  Mondes''  of  the  1st  and  15th  January  (18G5),  has  left  but 
little  to  be  added  by  any  writer  who  may  follow  him. 

After  stating  at  length  and  with  remarkable  clearness  the 
actual  experience  of  this  country  and  France  ia  1864,  M. 
Laveleye  says :  "  According  to  this  exact  analysis  cf  carefully 
"  ascertained  facts,  it  is  easy  to  be  convinced  that  commercial 
"  crises  are  the  results  of  a  derangement  in  the  balance  of 
"  the  external  commerce  of  a  country  acting  on  a  market 
"  where  credit  is  most  largely  employed  and  where  metallic 
"money  is  economised  to  the  utmost.  All  countries  which 
"  cany  on  gigantic  transactions  with  small  reserves  of  gold  and 
''  silver,  and  which  have  a  vast  movement  of  importations  and 
"  exportations,  must  be  exposed  to  these  economical  perturbations 
"  This  is  why  England  first,  and  then  America,  have  most 
"  severely  suffered  from  these  visitatisns.  France  has  snf- 
"  fered  much  less,  because  up  to  the  present  time  it  has  em- 
"  ployed  credit  in  but  a  limited  degree,  and  has  possessed  a 
"  vast  metallic  circulation  ;  but  during  recent  years  France 
"  has  begun  to  encounter  the  perils  and  vicissitudes  of  the 
"  money  market,  because  its  credit  circulation  and  its  external 
"  commerce  have  very  nearly  doubled.  The  countries  of  the 
"  centre  of  Europe  have  almost  entirely  escaped,  because  in 
"  them  the  external  conimerce  is  by  comparison  unimportant 
"  and  the  employment  of  credit  almost  nil.  Han)burg,  although 
"  liaving  di.scontinued  the  use  of  bank  notes,  has  experienced 
"  terrible  disasters,  because  its  external  trade  is  enormous 
"  and  almost  all  its  operations  are  conducted  on  credit.  The 
"  more  a  country  expels  the  precious  metals  from  the  channels 
"  of  circulatiin  and  replaces  them  by  instruments  of  credit, 
"  bank  notes,  cheques,  warrants,  deposits,  clearing-houses, 
''  &c.,  and  the  more  at  the  same  time  it  develops  its  rela- 
"  tions  with  foreign  countrie.",  the  more  it  will  be  exposed  to 
"  the  periodical  return  of  financial  perturbations,  because 
"  more  easily  an  unfavourable  balance  of  trade  and  payments 
"  will  disturb  all  the  mechanism  of  exchanges,  and  will 
"  require  from  the  managers  of  credit  institutions  redoubled 
"  circumspection,  prudence,  and  ability." 

It  happens,  fortunately,  that  the  remarks  made  by  M. 
Laveleye  in  this  passage  to  the  effect  that  the  countries  of 
the  centre  of  Europe  have  hitherto  escaped  in  great  measure 
violent  perturbations  of  the  rate  of  interest,  admits  of  being 
brought  to  the  test  of  a  wide  range  of  facts.  M,  Maurice 
Aubry,  in  his  recent  work  "  Les  Banques  d'Emission  et 
d'Escoropte,"  has  ascertained  with  great  care  the  average 
annual  rate  of  discount  for  first-class  paper  in  the  nine 
principal  money  markets  of  Europe  during  each  of  the  ten 
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vears  1850-04  ;  and  trom    the  elaborate  diagrams  and  tables 
given  by  him,  the  ibllowiiig  summary  has  been  conslrncted  : — 

III._A\-ERAGE  Annual  Rates  (per  cent,  per  annum)  of  Discount  in  tUa 
Nine  Principal  Markets  of  Europe  during  eacli  of  tlie  Ten  Years, 
ISo'i-G-t,  as  given  by  il.  JIaurice  Aubry  in  his  work  "Les  Banques 
d'Emission  et  d'Eacompte  "  (Paris.  ISlii). 


18G-t.. 
1S63.. 
1862.. 

1861.. 
I860.. 
18.V.t.. 
1858., 


London. 


Paris. 


Frankfort. 


1857.. 
18.->6.. 
1855.. 


Average 


per  cent. 
6.98 
4.24 
a80 

5.26 
4.17 
2.73 
3.23 

6.55 
6.08 
4.88 


4.42 


per  cent. 
6.44 
4.(i3 
3.56 

5.54 
3.63 
3.46 
3.70 


6.13 
5.55 
4.43 


4.54 


per  cent. 
3.60 
3.85 
3.06 

3.20 
2.49 
3.47 
3.56 

4.67 
4.29 
3.44 


Hamburg. 


3.50 


per  cent. 
4.38 
3.33 
3.13 

2.44 

1.98 
2.15 
1.91 

6.30 
5.22 
3.25 


3.41 


Years. 


Amsterdam 


1864 
1863 
1862 

1861 
1860 
1859 
1858 

1857 
1856 
1855 


Average  . 


per  cent. 
4.85 
3.62 
3.73 

3.07 
3.00 
3.00 
3.75 

4.94 
4.28 
3.20 


Berlin. 


per  cent. 
4.74 

4.08 
4.00 

4.00 
4.00 
4.20 
4.30 

5.76 
4.94 
4.08 


Leipzig. 


per  cent. 
5.05 
4.35 
4.00 

4.00 
4.00 
4.80 
4.62 

6.35 
5.05 
4.91 


Italy. 


3.63 


4.37 


4.70 


per  cent. 
7.70 
.5.66 
5.06 

6.31 
4.57 
4.50 
5.29 

6.74 
6.00 
6.00 


Vienna. 


per  cent. 
7.60 
5.83 
5.72 

6.00 
5.00 
5.00 
5.00 

.5.21 
6.00 
6.00 


5.53 


We  see  in  this  table  the  great  steadiness  of  the  rate  of  dis- 
count at  Frankfort,  Berlin,  and  Leipzig,  and  also  at  Amster- 
dam, as  compared  with  London  and  Paris. 

To  recur   to    the    influence  exercised    by   the    Bank  of 
England   in    18G4. — It   has   been  very    obvious   to  careful 
observers  that  the  action  of  the  Bank  rates,  especially  at  the 
more  critical  periods,  was  immensely  aided  by  the  operation 
of  the  rule  adopted  by  the  directors  in  1858    to   the   eiFect 
that   the  Bank  would   not  (except   at  the  usual  quarterly 
periods  in  anticipation  of  the  dividends)  make  advances  to 
bill  brokers.     The  effect  of  that  rale  in   1864  was  to  compel 
the  discount  houses  to  provide  amply  for  their  own  engage- 
ments independently  of  the  Bank  of  England,  and  to  leave 
the  Bank  with  the  disposal  of  its  own  resourcsfor  the  accom- 
modation of  the  merchants  resorting  to  it  direct.      In  other 
words,  the  alteration  of  the  Bank  rate  told  immediately  on 
every  part   of  the  money   market,  and   upon  no  class  more 
powerfully  than  upon  the  discount  establishments.     Another 
alteration    also   introduced   about  1858  into   the  practice  of 
I  Lombard  street   operated   beneficially   last  year.     Prior   to 
!  1858  it  was  the   custom,  not  only  .among   the  London,  but 
also  among  the    country  bankers,   to  deposit  large  amounts 
with  the  bill  brokers  at  "call," — that  is,  repayable  strictly  at 
any  time,  but  virtually  assumed  by  the  borrowers  to  be  held 
somewhat  indefinitely.     For  the  last  lew  ysars  this  practice 
has,  in  many  important  instances,  been  so  modified,  that  the 
loans  are   made   repayable  at  specified  dates,   the  dates  of 
course  being    more  or   less  distant,  as  may  suit  the  conve- 
nience of  the  parties.     The  efiect  of  the  change,  however,  has 
been  to  remove  or  greatly  reduce  an  element  of  uncertainty, 
and  a  cause,  therefore,  of  miscalculation. 

The  formation — or  rather  the  projection  of  New  Companies 
has  proceeded  in  1864  on  even  a  larger  scale  than  in  1863. 
Details  are  given  at  a  subsequent  page  (see  page  36)  from 
which  it  appears  that  282  new  companies  asking  for  100 
millions  of  capital  and  12^  millions  of  deposits  were  adver- 
tised in  1864;  against  263  companies  asking  for  78  millions 
of  capital  and  9  millions  of  deposits  in  1863.  Besides  these 
282  new  companies  there  were  in  1804  extensions,  &c.,  of  old 
companies  involving  35  millions  of  further  capital,  and  calling 
for  12  millions  in  deposits  and  premiums.  So  that  between 
the  new  and  old  projects  of  1804  the  public  were  invited  to 
subscribe  141  millons  of  capital  and  pay  24  millions  in  hard 
cash  as  deposits  and  premiums.  In  the  two  year:*,  1863  and 
1864,  it  seems  to  be  true  that  the  British  public  have  had 
brought  before  them  joint  stock  schemes  implying  the  accept- 


ance of  future  engagements  to  the  amount  of  at  least  200 
millions,  and  present  payments  for  deposits  and  premiums  of 
about  40  millions  sterling.  The  activity  of  1803  and  1864 
in  this  description  of  enterprise  has  been  equal  to  twice  the 
figures  which  represent  the  same  results  for  the  whole  of  the 
seven  years,  1856-62,  during  which  the  limited  liability  law 
was  in  force  more  or  less  perfectly.  It  is,  of  c  lurse,  not  con- 
tended or  believed  that  in  two  years  200  millions  of  engage- 
ments have  been  Joiia _^tZecontracted  to  new  companies  and  new 
extensions  of  old  companies ;  nor  that  40  millions  of  actual 
capital  has  been  paid  over  to  the  projectors  of  these  schemes 
in  order  to  set  them  in  motion.  It  is  quite  true,  however, 
that  to  the  extent  of  some  iargfl  fraction  of  these  figures  the 
English  public  have  embarked  in  the  last  two  years  in  joint 
stock  enterprises;  and  it  does  not  admit  of  a  doubt  that  many 
of  the  phenomena  presented  by  the  money  market  in  1804, 
and  at  the  present  time,  can  be  explained  only  by  investigating 
the  effects  produced  by  this  prodigious  and  sudden  develop- 
ment of  a  new  kind  of  investment. 

The  conclusive  historical  guide,  in  such  an  investigation, 
would  be  the  experience  of  this  country  during  the  great 
period  of  Railway  Construction  in  1840-50 — that  is,  the  five 
years  which  followed  the  excited  season  of  1844-5.     During 
fthose  five  years  the  resources  and  savings  of  the  mercantile 
and  middle  classes  were  taxed  to  the  utmost  to  provide  the 
capital  required  for  completing  the  lines  of  railway  projected 
in  the  sanguine  days  of  the  mania  when  pv^ople  thought  much 
of  present  premiums,  and  little  of  the  steady  pertinacity  with 
which  one  call  could  follow  another  as  the  earihwork.s  and 
buildings  proceeded.     The  effect  was  that  scarcely  anybody 
had    a  spare   sixpence  for   anything.     A  man  whose  means 
might  have  prudently  afforded  l,000iJ  for  railway  calls  spread 
over  five  years  had  bound  himself  to  find  10,000?, — and  was 
consequently  driven  to  starve  his  business  and   himself — to 
sell  whatever  was  saleable  at  the  earliest  moment,  and  at  any 
price — to   live  from  baud  to  mouth — to  borrow  of  every  one 
and  lend  to  none.      No  wonder  that  during  these  dismal  five 
years  markets  of  all    sorts   were  depressed  almost  beyond 
former  experience,  and  that  enterprise  of  all  kinds,  except 
railway  making,  was  at  a  standstill : — Now  for  the  qualifica- 
tions of  the   comparison   as  betwgen  the  1846-50  and  the 
present  time — and  these  are  vital.  The  continued  and  almost 
unrelieved  nature  of  the  pressure  of  1840-50  arose  from  the 
circumstance  that  railway  works  once  fairly  begun   must  be 
finished,  under  the  penalty  of  sacrificing  nearly  all  the  pre- 
vious expenditure.     A  piece  of  railway  embankment  or  rail- 
way viaduct  standing  by  itself  was  as  useless  and  unmarket- 
able as  the  great  pyramid.      The  line  must  be  finished  from 
end  to  end  before  it  could  possibly  earn  any  revenue.     The 
shareholders  once  in  the  hands  of  the  engineer  and  contractor 
could  not  withdraw,  could  not  stand   still,  but   must  go  on. 
The  schemes  of  the  last  two  years  are  only  to  a  small  extent 
railways.     They  are  banks,  finance  and   trading  companies, 
hotels,  steamship  lines,  mines,  foreign  land  and  investment 
companies,  and  the  like — schemes  for  the  most  part,  in  which 
if  the  shareholders  80  please,  they  can  stop  the  whole  concern 
at  a  week's  notice — call  in  the  auctioneer — sell  any  assets  that 
may  Le  left — take  whatever  minute  dividend  the  sale  may 
bring — and  after  indulging  in  the  usual  vehemi  nt  and  dis- 
orderly meeting  which  celebrates  the  break  up  of  a  company 
— retire  with  the  solemn  resolution  never  to  lose  another  far- 
thing at  all  events  in  that  particular  sort  of  venture. 

Bearing  in  mind  that  happily  we  are  not  bound  down  as 
were  the  railway  subscribers  of  twenty  years  ago,  still  the 
financial  effects   of  the   excessive  joint  stock   speculation  of 
1863-4  are  precisely  the  same  in  kind  as  those   of  the  exces- 
sive railway  speculation  of  1844-5.     At  the  present  time 
there  are  thousands  of  cases  of  persons  in  and  out  cf  trade 
who  have  cJinmitted  themselves  to  joint  stock   engagements 
greatly  beyond  their  means.     Where  these  errors  have  been 
fallen  into  by  merchants,  manufacturers,  and  people  in  busi- 
ness, the  consequences  are  either  a  sacrifice  of   the  surplus 
shares  at  any  price,  or  a  contraction  of  the  ordinary  scale  of 
their  operations.     Hence  arises  the  state  of  things  we  have 
seen  for  some  months  past.     The  public  have  lost  all  appe- 
tite for  new  schemes,  or  rather  the  surplus  capital   in    the 
hands  of  the  public  waiting  to  be  employed   in  new  schemes 
has  been  all  absorbed.    The  markets  for  most  kinds  of  shares, 
especially  the  more  recent  descriptions,  are  weak  and  depressed, 
I  because  borne  down  by  continuous  sales;  and  failures  are  fre. 
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qoentjin  which  itappears,  on  investigation,  that  t!ie  chief  cause 
of  embarrassment  has  been  losses  on  joint  stock  speculations. 

The  public  have  now  had  the  benefit  of  a  year's  experience 
of  the   Finance  companies  and  Banks   started  in  such  pro- 
fusion in  18G3,  and   they  are  beginning  to  discover  that  the 
warnings  given  by  prudent  people  were  not  unneeded.     One 
or  two  of  the  finance  companies  have  apparently  established 
themselves  on  a  sound  foundation — that  is  to  say,  they  have 
found  out  a  class  of  customers  who  want  the  sort   of  assist- 
ance the  companies  can  give,  who  can  afford  to  pay  for  it  at 
high  rates,  and,  what  is  still  more  important,  can  replace  the 
principal  at  something  near  the  stipulated  date.     Prior  to 
the  monetary  pressure  in  the  autumn,  a  good  deal  of  attention 
was  directed   to  what  were  called  '•  finance  bills,"  then  to  be 
met  with  rather  abundantly  in  the  London  market.     These 
bills  came  into  existence  in  the  following  way  : — Contractor 
A  came   to    Company  B,  and   applied   for,  say   50,000Z  for 
twelve  months   on   the  security  of  debentures  issued    by  a 
railway  company  in  process  of  construction,  but  expected  to 
be  finished  and  open  within  nine  or  ten   months.     13  said  in 
reply,  "  Yes  ;  we  will  lend  you  the  50,000/,  not  in   cash,  but 
in  our  own  acceptances  to  your  order  at  six  months.     These 
acceptances  you  can  take  into  the  market  and  discount,  and 
in   that  way  procure   the   ready  money    you  require."      In 
other  words,  the  lender  B  not  having  50,000/  in  cash  waiting 
to  be  employed,  but  expecting  to   have  it  at  the  end  of  six 
months  by   the  collection  of  some  its  loans  or  the  sale  of 
some  of  its  assets,  desired  in  the  meantime  to  make  a  profit 
by  the  use  of  its  name  and  credit.     Naturajly  enough  the 
authorities  of  the  money  market  refused  to  encourage  this 
system  of  lending.     A  sound  bill  of  exchange  is  a  bill  drawn 
against  merchandise  sold  and  delivered,  and   on  its  way  to 
the  actual   consumer,  and  the  price  paid    by  the  consumer 
will  provide  for  the  payment  of  the   bill   at   its  maturity. 
Here  the  basis  of  the  document  is  clear  and   specific.     But 
a  "finance"  bill  such  as  we  have  described   has   no   such 
foundation.     It   is  neither  more  nor  less  than  a  sppculation 
on  the  state  of  the  money  market  for  six  months  to  come,  and 
upon  the  degree  in  which  two  or  three  parties,  all  trading  on 
acceptances  and  credit,  may  be  able  to  fit  their  engagements 
one  into  the  other.     The  finance  bills,  therefore,  met  with  so 
much  discouragement,  that  for  a  time  they  have  disappeared, 
— but  only  for  a  time.   They  will  revive  by  and  by,  and  pro- 
duce mischief. 

The  only  solid  resources  of  the  finance  companies  are  their 
capital,  subscribed  and  paid  up,  their  deposits,  and  their  re- 
serve fund.  The  deposits  they  do  or  should  hold  at  long 
notice.  If  they  can  obtain  a  large  command  of  capital  in 
that  form,  and  at  moderate  rates  of  interest,  and  avoid  in- 
vestments at  too  long  dates,  they  will  succeed.  But  the 
fabulous  dividends  of  25  and  30  per  cent,  must  not  be  ex- 
pected. The  opportunities  for  making  huge  lumps  of  money 
as  commission,  &c.,  occur  but  seldom.  The  negotiation  of 
foreign  loans  is  as  often  a  failure  as  a  success;  the  hostile 
influences  are  so  many,  and  the  competitors,  home  and 
foreign,  so  keen ;— and  sooner  or  later  the  finance  companies 
who  understand  their  business  will  become,  as  is  inevitable, 
a  species  of  institution  between  a  bank  and  an  insurance 
office. 

The  New  Banks  have,  on  the  whole,  not  done  so  well  as  the 
finance  companies.  The  banks  exclusively  or  most  largely 
dealing  in  exchange  and  credits  have  done  the  worst. 
Several  of  them  have  formed  combinations,  and  some  have 
disappeared  entirely.  Still  the  elfect  of  the  banking  enter- 
prise of  the  last  two  or  three  years  has  been  to  establish 
several  new  and  prosperous  institutions,  and  not  before  they 
were  needed  by  the  growing  trade  of  the  country.  There 
has  been  in  1864  further  progress  in  the  fusion  of  the  smaller 
private  bankers  in  London,  either  with  leading  joint  stock, 
or  with  larger  private,  banks.  It  is  probable  that  the  process 
will  go  forward  until  the  number  of  private  banks  in  London 
is  reduced  to  under  a  dozen  strong  and  poweiful  firms  ;  and 
assuming  these  firms  to  be  vigorously  managed,  they  will  be 
able  to  preserve  and  attract  quite  as  much  business  as  they 
can  get  through, 

^  The  stoppage  of  the  Leeds  Banking  Company  on  the  17th 
»ept.  (1864)  was  the  most  notable  failure  of  the  year.  The 
bank  itself  was  of  thirty  years'  standing,  had  had  a  large  and 
profitable  business,  and  until  within  a  year  or  so  of  the 
catastrophe  had  been  prudently  managed.    All  sound  maxims 


of  business  seem  to  have  been  then  laid  aside.  It  is  said  that 
the  principal  officer  found  means  of  allying  himself,  without 
the  knowledge  of  the  board,  with  a  small  knot  of  reckless 
men  who,  aided  by  the  resources  and  credit  of  the  bank, 
launched  into  the  most  improvident  speculations.  A  short  time 
sufficed  to  involve  the  bank  past  redemption.  For  a  few 
weeks  before  suspension,  money  was  raised  in  the  London 
and  other  markets  by  re-discnunting  local  bills  and 
especially  the  bills  of  the  reckless  customers.  But  this 
was  a  process  which  soon  excited  suspicion  and  tended  to 
hasten  the  final  break  down.  The  causes  of  the  failure,  stated 
generally,  were  precisely  the  same  as  in  the  notorious  instance 
of  the  Western  Bank  of  Scotland  in  1857— that  is  to  say,  ex- 
cessive advances  made  to  a  few  desperate  and  penniless  gam- 
blers. 

In  appendix  (54)  a  list  is  given  of  the  principal  Failures  in 
1864.  The  names  in  the  last  four  months  of  the  year  are 
very  numerous.  In  the  cotton  districts  the  number  of  failures 
of  manufacturers  and  spinners  in  September,  October,  and 
November  was  about  120,  with  liabilities  of  more  than  a 
million  sterling.  In  London  and  Liverpool  the  proximate 
cause  of  failure  was  in  a  large  class  of  cases  the  severe  fall 
in  the  markets  for  produce,  especially  cotton,  sugar,  jute, 
rice,  and  fruit.  The  almost  complete  derangement  of  credit 
in  Spain  reacted  extensively  on  English  houses  connected 
that  country  ;  and  the  violent  fluctuations  of  exchange  at  New 
York,  coupled  with  the  vicissitudes  of  all  trading  operations 
in  the  States  and  Canada  in  sympathy  with  the  varying  proba- 
bilities of  peace,  produced  great  loss  and  uncertainty. 

The  variations  in  the  Cotton  market  in  1864  are  in  them 
selves  a  history,  and  in  the  elaborate  circular  quoted  hereafter 
(pages  20  to  26)  a  very  full  account  of  them  will  be  found. 
There  was  first  a  gradual  decline  from  January  to  April ; — 
then  a  steady  advance  to  the  end  of  July  ; — then  a  rapid  fall  to 
the  middle  of  October  ; — and  lastly  a  marked  recovery  to  the 
end  of  December,  From  July  to  about  the  close  of  October  the 
average  fall  on  long  staple  cottons  was  about  .30  per  <ent. ; 
in  Smyrna  sorts,  47  per  cent. ;  in  DhoUera  ami  China,  43 
per  cent. ;  and  in  Bengal,  50  per  cent.  These  extreme  rales 
of  depreciation  as  compared  with  the  highest  prices  ul  July 
were  recovered  to  the  extent  of  nearly  one-half  beiore  the  end 
of  the  year.  The  fall  in  the  prices  of  cotton  yarns  and  piece 
goods  during  the  panic  in  October  was  as  great  as  in  the  case 
of  the  raw  material.  In  cloth  and  yarns  the  fall  was  rather 
over  30  per  cent,  as  compared  with  July. 

The  circular  referred  to  computes  as  follows  the  value  of 
the  Raw  Cotton  imported,  the  exported,  and  consumed,  io  the 
United  Kingdom  during  the  six  years  1859-64  : 


Aver.  Price 

Imported. 

Re-exported. 

Consumed. 

per  lb. 

■i  cars. 

SDn-i 

Mln.  i 

Jlln.  £ 

d 

1864.... 

....       84.0     . 

....      22.0     ... 

63.8     .. 

:::  Si 

1863.... 

....      59.0     . 

....       18.6     ... 

...      44.4     .. 

1862.... 

31.6     . 

....       12.0     ... 
7.5     ... 

...      27.1     .. 
...      31.4     .. 

:::  '3 

1861.... 

....      38.7     . 

1860 

....      34.4     . 

6.1     ... 

...       25.9     .. 

M 

1859 

....      31.0     . 

3.7     ... 

...       25.4     ... 

...    4 

It  must  be  borne  in  mind  that  these  import  values  are 
founded  on  the  price  of  the  article  at  the  port  of  entry,  and 
include  therefore  the  freight,  charges,  and  importers'  profit.  In 
1864,  for  example,  we  did  not  really  pay  to  iudi.,  ligypt, 
and  other  cotton-producing  countries  84  millions  ,^terlmg  for 
raw  cotton.  How  much  we  really  did  pay  iheni  cmnct  be 
ascertained  with  any  degree  of  precision  tro'U  pulilished 
tables.  We  may  approximate,  however,  towar<;s  ii  hy  the 
employment  of  another  method ;  and  arrive  by  tli.it  metbcd 
at  conclusions  which  will  illustrate  some  other  juts  of  ihe 
case  of  an  interest  and  importance  of  their  own. 

The  following  table  gives  in  outline  the  import-  and  ex- 
ports of  merchandise  and  gold  and  silver  to  li:  i-a  and  the 
Levant  (including  Egypt)  (or  the  four  years  1861-4  .— 


Imports. 

Exports. 

Total. 

Years. 

India. 

Levant 

India. 

Levant 

Imports. 

Merchu- 

dise. 

Exports. 

Mercbn- 

dise. 

Exports. 

Gold  and 

Silver. 

1861 

Mln. 
£ 
26 
39 
53 
60 

MIn. 
£ 

17 

22     ' 
26    1 

Mln. 
£ 
17 
17 
22 
22 

Jlln. 
£ 
6 
7 

11 

14 

Mln. 
£ 
39 
56 
75 
86 

Mln. 
£ 
23 
24 
3.1 

3i; 

Mln. 
£ 
10 

1H(;2 

18 

IXtiS 

23 

1864 

23 
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We  see  fiom  these  figures  that  in  18G3  and  1864  an  ex- 
port of  23  millions  of  treasure  sufficed  to  settle  a  balance 
which,  on  the  face  of  the  return,  showed  an  excess  of  29 
millions  in  1863,  and  27  millions  in  1864,  after  all  exports 
of  goods  and  treasure  were  enumerated — that  is  to  say,  in 
1863  we  are  put  down  as  having  imported  75  millions,  and 
sent  away  in  goods  and  treasure  56,  leaving,  as  we  have  just 
said,  an  apparent  debt  of  29  millions  unliquidated  for  that 
year;  and  27  millions  unliquidated  for  1864.  We  know, 
however,  from  the  state  of  the  exchanges,  that  there  is  no 
such  large  unliquidated  demand  against  this  country  pressing 
on  the  Eastern  markets.  The  explanation  consists  in  the 
simple  circumstance  that  the  value  at  the  foreign  port  of 
shipment  of  the  goods  sent  to  this  country  and  put  down  in 
our  own  Customs  returns  as  86  millions  in  1864  was  some 
sum  very  considerably  smaller — so  much  smaller,  indeed, 
that  we  were  able  to  balance  the  account  by  sending  59 
millions  sterling  of  merchandise  and  treasure  combined. 

But  there  is  this  further  point.  In  four  years  the  imports 
from  India  and  the  Levant  have  certainly  doubled  in  value. 
These  are  countries  of  exceedingly  backward  civilisation. 
Hitherto,  the  native  cultivators  have  had  few  wants,  and 
have  been  so  ignorant  of  the  real  principles  of  trade  as  to 
regard  gold  and  silver  as  precious  beyond  all  other  things, 
and  as  fit  only  to  be  buried  in  secret  hoards  instead  of  being 
sent  away  as  rapidly  as  possible  in  exchange  for  articles  of 
use  and  enjoyment.  A  trade,  therefore,  cf  imports  from 
these  countries  suddenly  doubled  in  volume,  necessarily  im- 
plied the  transmission  of  a  large  part  of  the  price  in  specie 
and  bullion  ;  and  so  it  actually  happened.  The  average  annual 
export  of  treasure  to  India  and  the  Levant  for  the  last  five 
years,  1857-61,  was  13|^  millions  sterling;  the  average  ex- 
port of  1863-4  was  23  millions.  The  meaning  of  these 
figures  is  this,  that  so  potent  is  a  free  and  vigorous  commerce 
to  arrive  rapidly  at  a  state  of  things  in  which  trade,  even 
with  very  backward  countries,  becomes  the  barter  of  one  set 
of  commodities  for  another  set  of  nearly  equal  exchangeable 
value,  that  in  the  course  of  two  years  we  have  made  great 
progress  towards  overcoming  the  tendency  of  the  sudden  im- 
port of  cotton  from  the  East  to  carry  away  excessive  quanti- 
ties of  gold  and  silver. 

The  probability  seems  to  be  that  in  1865  the  action  of  the 
Eastern  demand  for  bullion  remittances  will  be  on  a  much 
more  limited  scale  than  in  1863-4  ;  and  that  the  taste  already 
excited  in  those  countries  for  articles  cf  English  production 
will  have  laid  the  solid  foundations  of  a  commerce  as  regular  as 
that  with  America  or  France. 

We  may  learn  from  this  extreme  case  the  immense  value 
to  the  growing  commerce  of  the  country  of  a  central  cash 
reserve  of  sufficient  magnitude  to  bear  the  loss  of  a  few  mil 
lions  without  damaging  our  system  of  credit,  and  raising  the 
rate  of  interest  suddenly  and  to  a  high  point.  We  repeat 
that  no  precautions  can  be  devised  which  will  under  all  cir- 
cumstances prevent  financial  pressure,  or  even  financial  panic 
— still  Jess  which  will  prevent  variations  in  the  rate  of 
interest.  But  nothing  can  be  plainer  than  that  the  most 
direct  means  for  increasing  both  panic  and  pressure  is  for  a 
country  carrying  on  a  vast  foreign  trade  to  cripple  its  cen- 
tral bank  in  the  acquirement  and  command  of  an  adequate 
cash  reserve. 

We  have  seen  that  the  average  annual  export  of  treasure 
to  the  East  in  the  two  years  1863-4  was  23  millions  sterling, 
against  an  average  of  13J  millions  for  the  five  years  1857-61. 
But  apart  from  the  supplies  of  gold  furnished  by  the  new 
sources  in  California  and  Australia,  opened  fifteen  years  ago, 
it  is  hard  to  understand  in  what  way  the  transference  of  the 
cotton  trade  from  the  Western  to  the  Eastern  hemisphere 
could  have  been  accomplished  without  producing  a  commer- 
cial convulsion  beyond  all  modern  experience.  The  consign- 
ments of  gold  from  Melbourne  and  San  Francisco  have  con- 
stantly come  to  hand  at  the  most  critical  junctures,  and  have 
enabled  us  to  meet  the  Eastern  demand  with  a  readiness  and 
facility  beyond  the  capacity  of  any  other  means  of  relief. 

In  appendix  (47)  ample  evidence  will  be  found  of  the  pro- 
uuction  of  gold  and  silver  in  the  countries  of  old  and  new 


supply  during  the  fifteen  years  1849-63.      Of  that  evidence 
the  following  table  is  a  summary  : — 

Annual  Average. — Total  Production  of  Gold  and  Silver,  in  Periods 

o£  "Xears,    1849-63. 

Summary  of  Table  (48)  in  Appendix, 


Gold. 

Silver. 

Old 

New 

All 

'eriods  of 

Sources. 

Sources. 

Total. 

Sources. 

Years. 

Mln.  £ 

Mln.  £ 

Mln.  £ 

Mill.  £ 

1849-51... 

..(3)     13.5     

10.3     ... 

...     23.9     .. 

15-5 

1852-6  ... 

..(5)     14.0     

24.7     ... 

...     38.7     .. 

....     16.1 

1857-9  ... 

..(3)     14.6     

..(4)     15.3     

.     21.9     .. 

...     36.5     .. 

....     17.1 

1860-3  ... 

.     18.3     .. 

...     33.5     .. 

....     18.2 

Note — The  total  production  shown  by  these  figures  in  the  fifteen  years 
1849-63,  is  of  Gold  from  old  sources,  215  millions  ;  from  new  sources, 
297  millions ;  Silver  from  all  sources,  248  millions. 

It  is  plain  from  these  figures  that  for  the  last'seven  years  the 
new  sources  of  supply  have  yielded  year  by  year  a  di- 
minishing quantity  of  gold;  and  that  the  old  sources  of 
supply  have  done  little  more  than  maintain  the  former 
rate  of  production.  As  regards  silver,  the  increase  through- 
out the  fifteen  years  has  been,  if  not  very  great, 
still  so  continuous  as  to  represent  at  present  a  produc- 
tion 20  per  cent,  larger  than  in  1849-51.  But  in  the  case  of 
gold  the  present  annual  production  from  all  sources  is  13  per 
cent,  less  than  in  the  five  years  1852-6. 

We  should,  however,  very  imperfectly  apprehend  the  pro- 
blem to  be  considered  if  we  did  not  ascertain  as  far  as  we  can 
the  growth  in  the  number  and  magnitude  of  the  transactions 
to  be  accomplished  ultimately  in  some  form  employing  the 
command  of  gold  and  silver  coin  ;  as  well  as  the  annual 
supplies  of  those  metals  available  for  purposes  of  commerce. 
As  concerns  the  United  Kingdom,  we  canreadily  enough  learn 
the  progress  of  our  external  trade,  and  for  our  present  object 
it  will  not  be  necessary  to  go  further  than  the  evidence  of  such 
progress,  as  given  in  the  following  abstract  of  imports  and 
exports  : — 
Real  Value  of  Exports  and  Imports  from  and  to  United  Kingdom. 
[00,000's  at  unit  end  omitted— thu.s,  £160,4  =  £160,400,000.] 


Year. 

British  and 

Irish 

Produce. 

Foreign  and 
Colonial 
Produce. 

Total 
Exports. 

Total 
Imports. 

1849 

Mln.  £ 
6.3.6 
71.4 
74.5 

78.0 
98.9 
97.2 
95.7 

115.8 
122.1 
116.6 
130.4 
135.9 

125.1 
124.0 
146.5 
160.4 

Mln.  £ 
not  given 

18.6 
21.0 

23.4 
24.1 
23.2 
25.3 

28.6 

34.5 

42.2 

49.5 

not  given 

Mn.  £ 

not  given 

115.8 
11C.7 

139.2 
146.2 
139.8 
155.7 
164.5 

159.6 
166.2 
196.0 

Mln.  £ 
not  given 

1850 

1851 



1852 

1853 



1854 

152.4 

1855 

143.5 

18,56 

172.5 

1857 

187.8 

1858 

164.6 

1859 

179.2 

1860 

210.5 

1861 

217.5 

1862 

225.7 

1863 

349.0 

1864 

We  find  here  an  External  trade  doubled  in  the  last  twelve 
years,  and  this  external  trade  is,  we  belive,  but  a  faint  re- 
presentation of  the  increase  of  transactions  throughout  the 
whole  of  our  domestic  industry.  But  not  only  has  this  mul- 
tiplying process  been  carried  on  in  these  islands  : — it  has  pre- 
vailed almost  as  largely  in  France, — and  the  activity  that  has 
prevailed  in  France,  and  already  profoundly  modified  French 
society  and  institutions,  has  spread  over  all  Germany.  It  has 
filled  Italy — aroused  Spain  from  its  long  lethargy — and  pene- 
trated even  to  the  remote  provinces  of  Russia.  No  corner 
of  Europe  has  remained  insensible  to  the  new  stir  of  industry 
and  enterprise.  In  Turkey,  Asia  Minor,  Egypt,  and  other 
countries  of  the  Eastern  Mediterranean,  the  creation  of  new 
employments,  the  appetite  for  pursuing  new  avenues  to 
wealth,  has  become  one  of  the  most  remarkable  circumstances 
of  our  time.  Before  the  American  war  gave  to  India  the 
largest  share  of  the  cotton  supply  of  the  world,  railways, 
better  modes  of  governmeiit,  and  the  influence  of  English 
example  and  the  resources  of  English  capital,  had  carried 
India  far  on  the  way  to  be  one  of  the  largest  trading  countries 
now  known.  The  immense  wealth  poured  into  Bombay  and 
Bengal  during  the  last  two  years  has  apparently  at  last  broken 
down  most  of  the  barriers  to  the  reception  by  the  natives 
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of  thoroughly  European  notions  of  commerce.  Evi- 
dence is  collected  at  a  subsequent  page  (page  32)  of 
the  etlects  produced  by  the  influx  of  silver  into 
Western  India  in  18C3-4.  All  these  facts  are  indicative  of 
the  enormous  addition  which  has  been  made  during  the  last 
fifteen  years  to  the  extent  and  depth  of  the  channels  of  cir- 
culation required  to  be  filled  with  metallic  money  in  some 
form  or  other ;  and  they  are  also  facts  which  enable  us  to 
understand  how  it  is  that  the  addition  of,  say  300  millions  of 
gold  from  new  sources  during  those  fifteen  years,  has  pro- 
duced so  small  an  influence  on  prices.  Last  year  (Supple- 
meni  to  Economist  of  20th  Feb,,  1864),  we  discussed  some 
of  the  causes  which,  as  we  believe,  explain  without  any  refer- 
ence to  the  increased  supplies  of  gold,  many  of  the  more  im- 
portant variations  in  prices  since  1849,  and  further  observa- 
tion and  reflection  has  confirmed  us  in  the  conclusions  then 
stated. 

We  now  confine  ourselves  to  a  more  limited  part  of  the 
cas?  by  presenting  in  the  following  table  a  comparative  out- 
line ot  the  Prices  of  certain  leading  articles  in  London  on  1st 
June,  1 865,  as  compared  with  the  prices  prevailing  at  four 
earlier  periods, 

Wholksale  Pkices  in  London. — Comparison  of  Jan.  1,  18G5,  -with  Five 
former  periods,  stating  in  per  centages  the  degree  in  which  the 
prices  of  1  Jan.,  18G5,  were  Higher  or  Lowes  than  the  prices  of 
the  five  selected  dates  : —  


.^—^ 

1 

Articles. 

2              3 

Higher  |  Lower 

than 

1  July,  1864. 

4             5 

Higher  |  Lower 

than 

IJan.,   1864. 

G              7 

Higher  ]  Lower 

than 

IJan.,  1861. 

Coffee 

pr  cent. 
4 

3 

18 

pr  cent 

28 

1 

G 

4 

7 

5 
10 

G 
10 

r> 

pr  cent  p 
G 

6 
11 

r  cent. 

23 
14 

4 

5 

2 

17 

10 

4 

13 

5 

pr  cent. 
23 

11 

4 

pr  cent. 

Sngar    

Tea   

10 
30 

■Wheat   

23 

Buckwheat  

— 

Oils    

(i 

Timber 

4 

Tallow     

31 



CoDDer  

14 

Iron  



Lead     

G 

Tin    

28 

Total   Note    circu- 
lation   in    Great 
Britain  

6 

Articles. 

8 
Higher     | 
thaj 
1  July, 

9 
Lower 
n 
1857. 

10 

Higher 

th 
average 

11 
Lower 
an 
1845-30. 

Coffee                

per  cent. 

7 

17 
12 

per  cent. 

4G 
33 

40 

8 

6 
37 
12 

24 
32 
20 
30 

4 

per  cent. 
61 

8 

23 

37 
29 

31 

15 
15 

per  cent. 

35 

Tea 

._ 

■Wheat        

28 

Indigo 

Oils        



Timber    

3 

Tallow 

t 

Leather   



OoDTjer 

1 

Iron 

5 

Lead    



Tin  



Total  Note  circulation 
in  Qr.  at  Britain 

_ 

3 

This  'able  (deduced  from  the  per  centages  in  page  54)  may  be  read 
thus: — I  ols.  2  and  3  give  the  differences  percent  higher  or  lower  of 
the  priiv  »  on  1st  Jan.  1865,  as  compared  with  1st  July,  1864.  For 
exampir  :  Coffee  was  4  per  cent,  higher;  sugai- 28  per  cent  lower;  wheat 
6  per  c(  M'.  lower ;  andso  on,  on  Ist  Jan.  18G5,  than  on  Ist  July,  1864. 

The  iulicles  Haw  Cotton,  Silk,  Flax,  Hemp,  Wool,  and  Tobacco  are 
omitteii  lor  the  obvious  reason  that  the  derangements  of  supply  conse- 
quent en  the  American  war  have  rendered  the  prices  wholly  excep- 
tional. 

We  '  ad  in  column  9  of  this  table  the  immense  fall  which 
has  tal-  1  place  in  prices  since  July,  1857,  and  in  column  7 
the  ni:       d  fall  which  has  taken  place  since  Ist  Jan,,  1861. 


"We  find  in  column  3  very  plain  traces  of  the  depression 
which  occurred  in  the  six  months  preceding  Ist  Jan.,  18C5, 
and  led,  as  we  know  too  well,  to  many  of  the  cominerciul 
shipwrecks  of  last  October. 

It  is  quite  true  that  in  columns  10  and  11  we  have  forcible 
evidence  that  the  average  prices  of  the  six  years  1845-50 
were  in  several  important  instances  much  lower  than  at  the 
present  time.  But  this  is  a  result  subject  to  large  qualifi- 
cations. In  the  course  cf  the  present  review  (page  3) 
we  have  shown  that  1845-50  was  a  period  of  small  de- 
mand and  great  stagnation  in  consequence  of  the  pres- 
sure of  the  railway  calls.  Besides,  the  operation  of  that 
powerful  cause,  the  six  years  in  question  included  the 
Irish  Famine,  the  Commercial  Panic  of  1847,  the  French 
Revolution  of  Feb.  1848,  and  the  year  of  war  which  followed 
it  all  over  Europe.  Hence,  the  prices  of  1845-50,  when 
reduced  to  an  average,  present  necessarily  a  low  datum  line, 
and  convey,  therefore,  a  false  impression  of  the  chaoges  of 
subsequent  years. 

The  truth  is,  that  with  the  present  extended  and  grow- 
ing commerce  of  the  world,  far  more  mischief  and  incon- 
venience will  arise  from  the  effect  of  what  seems  to  be 
a  continuous  gradual  decline  in  the  new  supplies  of  gold 
than  from  any  efiects  which  have  flowed  or  may  flow 
from  the  Californian  and  Australian  discoveries.  One  of  the 
chief  purposes  of  civilisation  is  to  assuage  human  ills  by 
rendering  the  means  of  comfort  and  enjoyment  cheap.  All 
science  and  all  en  terpriseisdirected  towards  cheapness.  Political 
economy  has  extirpated  the  belief  iu  all  forms  of  dearness 
and  scarcity  as  good  even  for  producers.  We  now  under- 
stand, and  a  large  part  of  the  world  likewise  understands, 
that  for  a  commerce  to  rest  upon  the  most  solid  and  profitable 
foundations,  it  must  deal  on  the  largest  scale  in  commodities 
which  command  the  widest  consumption,  for  the  intrinsic 
reasons  that  they  are  cheap  and  good.  There  is  uo  limit  to 
the  capacity  of  consumption  at  some  price  sufficiently  within 
reach  of  the  great  mass  of  mankind.  Pine  apples,  Tokay 
wine,  Persian  silks,  Cashmere  shawls,  strings  of  pearls,  and 
chairs  of  ebony,  would  meet  with  a  demand  as  large  and 
constant  as  tobacco  and  sugar  if  they  could  be  procured  at 
some  price  easily  within  the  compass  cf  those  who  live  by 
the  commoner  kinds  of  labour.  It  is  a  main  end  of  science  and 
skill  which  a  wholesome  civilisation  fosters,  to  find  out  in- 
cessantly new  methods  of  expanding  luxuries  into  enjoy- 
ments, enjoyments  into  comforts,  and  comforts  into  neces- 
saries of  life,  and  it  is  the  business  of  commerce,  casting 
aside  all  prejudices  and  trammels,  to  give  to  every  pa:  t  of 
the  earth  the  opportunity  of  sharing  in  these  benefits  with 
the  least  delay,  and  on  the  most  advantageous  terms. 

I.  — CORN  AND   CATTLE  TRADES. 
COEN  TEADE. 

Messrs  Home,  Son,  and  Mac  Innes  (London)  report : — 
The  year  1864  opened  with  a  high  value  for  money,  viz.,  8  per 
cent,  on  the  20th  January,  and  the  rate  of  discount  has  fluctuated 
between  6  and  9  per  cent,  which  point  it  reached  on  the  5th 
May  and  again  on  the  8th  September ;  the  highest  since  9th 
November,  1857,  when  the  Bank  of  England's  rate  of  discount 
was  10  per  cent.  This  money  pressure  has,  of  course,  had  con- 
siderable effect  in  the  reduction  of  the  value  of  grain,  although  that 
article  has  felt  it  less  than  most  other  commercial  commodities. 
We  do  not,  however,  attribute  the  fall  in  the  price  of  grain  so 
much  to  thiscause  asto  the  large  stock  of  wheat  left  over  in  farmers' 
hands,  and  to  the  continued  heavy  foreign  importations  which 
have  been  met  by  another  good  crop  of  wheat  in  this  country. 
The  weather  during  the  spring  and  summer  months  was  unusually 
dry,  with  a  cold  temperate  and  occasional  night  frosts,  until  the 
middle  of  July,  when  we  had  a  short  duration  of  hot  weather. 
The  want  of  rain  caused  great  complaints  of  the  serious  defi- 
ciency of  the  grass,  hay,  and  root  crops,  and  of  the  want  of  water 
for  the  cattle.  The  wheat  plant  was  said  to  have  received  injury 
when  on  the  bloom,  and  again  when  it  was  setting.  After  the 
first  week  in  August,  rain  came  in  time  to  be  of  some  service  to 
the  standing  crops,  and  to  help  the  bite  of  grass  for  the  winter 
months.  Notwithstanding  the  great  deficiency  in  the  above- 
named  crops,  stock-keepers  have  been  and  still  are  able  to 
supply  themselves  with  cereals  at  extremely  low  rates.  The  late 
autumn  and  winter  months  have  thus  far  been  propitious,  and  the 
land  was  seldom  so  well  cleaned  and  in  better  tilth.  An  average 
breadth  of  wheat  has  been  got  in,  and  at  present  the  young  plant 
looks  healthy  and  vigorous. 

The  circumstances  most  worthy  to  be  recorded  are,  the  Danish 
war,  the  commercial  failures  (none  of  which,  however,  have  seri-  j 
ously  affected  the  corn  trade),  the  duty  on  all  grain  being  made 
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payable  from  the  1st  September  by  tke  cwt,  instead  of  by  the 
imperial  quarter;  the  cessation  of  the  supplies  of  grain  from 
Eg'jpt,  whence  we  have  in  latter  years  received  1,000,000  quar- 
ters and  upwards,  and  the  nearly  total  fallins  oflT  of  shipments  of 
maize  from  America.  The  Udal  importations  of  all  descriptions 
of  grain  and  flour  into  the  United  Kingdom  for  the  year  just 
ended  were  12,210,984  quarters,  against  15,5j;),900  quarters  in 
the  previous,  and  18,942,000  quarters  in  18G2 — the  largest  on 
record.  The  computed  real  value  we  may  take  (in  the  absence  of 
complete  Governmental  returns)  at  about  20,000.000?  only, 
against  25,8OO,O0OZ  in  1863,  and  37,748,000?  in  18G2.  By  the 
latest  published  accounts,  the  estimated  quantity  of  grain  now  on 
passage  hither  as  compared  with  the  like  date,  January,  1864,  ia 
of  wheat  over  50  per  cent,  more,  of  maize  and  barley  fully  350 
per  cent.  more. 

Wlieat. — ^We  find  a  greater  variation  than  usual  in  the 
1864  crop  as  to  quantity,  quality,  and  weight  in  the  difl'erent 
counties,  according  to  soil,  the  heavy  lands  having  greatly  the 
advantage.  Upon  the  whole,  1864  may  he  safely  estimated  at  an 
average,  and  we  have  always  considered  it  a  full  average,  as  we 
believe  farmers  have  not  made  sufficient  allowance  for  its  un- 
favourable comparison  with  the  enormous  crop  of  1863.  The 
Northern  counties  give  the  least  favourable  deliveries,  while  on 
the  stiff  lands  of  Lincolnshire  and  Essex  and  some  other  counties 
the  yield  has  been  most  satisfactory.  Millers  are  better  pleased 
with  the  quality  of  this  crop  than  they  were  with  the  one  of  1863. 
In  Scotland  and  Ireland  about  average  crops  were  secured.  In 
Franre,  Italy,  and  Rhenish-Germany,  the  crops  were  well  har- 
vested, and  although  the  yield  varies  greatly,  there  seems  to  be 
no  doubt  that  average  crops  wex'e  grown.  Hungary  had  a  supe- 
rior crop  both  in  quantity  and  quality.  Sweden  and  Denmark 
had  good  crops.  Prussia  suffered  by  heavy  and  continued  rains 
at  harvest,  particularly  her  Polish  provinces,  where  a  considerable 
portion  of  her  crop  was  seriously  damaged,  and  the  produce  under 
an  average.  Spain  had  a  full  average  quantity  and  quality,  while 
Portugal  was  deficient  in  quantity.  Egypt  has  tm-ned  her  whole 
attention  to  cotton  and  cotton  seed,  and  having  become  a  consi- 
derable importer  of  grain  has  prohibited  its  exportation.  Russia, 
in  consequence  of  great  drought,  had  small  crops  to  the  acre ; 
and  afterwards,  from  wet  weather,  the  quality  was  injured,  so 
that  shipments  from  Petersburg  and  the  Azoff  are  expected  to 
be  inferior  to  those  of  last  year.  The  same  may  be  said  of  the 
Polish  from  Odessa,  but  the  Ghirka  from  this  port  will  ba  very 
good  and  some  very  fine.  The  crop  on  the  Danuhe  was  large, 
but  the  condition  bad.  American  accounts  are  more  uncertain 
than  usual,  but  we  think  it  pretty  certain  that  the  Western 
States  show  a  considerable  deficiency  as  compared  with  the  last 
two  years,  and  that  she  will  materially  curtail  her  supply  at 
present  low  prices  in  Europe. 

Eeferring  to  what  we  wrote  last  year,  we  find  our  estimate  of 
the  wheat  crop  of  1863  (which  was'much  criticised  at  the  time) 
nearly  as  possible  borne  out  by  the  farmers'  deliveries,  and  the 
evidently  large  surplus  of  old  wheat  left  on  hand.  We  are  of 
opinion  that  we  are  at  tlie  present  moment  in  much  the  same 
position  as  at  this  time  in  1864  with  respect  to  home  supply, 
but  we  have  more  foreign  in  granary.  America  will,  therefore, 
be  in  a  great  measure  our  guiding  star  as  to  future  supplies,  and 
consequently  as  to  future  prices ;  but  considering  that  present 
low  price,-!  are  creating  an  unusually  large  consumption  of  wheat, 
and  that  considerable  quantities  have  been  used  as  animal  food, 
we  think  we  can  take  off  at  the  rate  of  scBen  million  quarters 
foreign  wheat  and  flour  per  annum  up  to  next  harvest,  and  yet 
improve  somewhat  upon  present  rates.  Since  January,  1862, 
prices  have  fallen  continually,  with  the  exception  of  tlie  short 
period  of  excitement  during  the  "  Trent  affair,"  and  we  are  now 
at  a  lower  price  than  on  any  previous  occasion  in  the  present 
century,  except  in  October,  1851,  viz.,  35s  6d,  and  in  February, 
1836,  VIZ.,  36s.  Li  1863,  we  imported  5,575,398  quarters,  against 
5,406,543  quarters  in  1864,  of  which  latter  813,096  quarters  came 
to  London.  America  contributed  14.75  per  cent. ;  Canada,  3.37  ; 
Russia,  35.45;  Prussia,  32.52;  France,  0.91.  The  year  18ti4 
commenced  with  an  imperial  weekly  average  price  of  393  lOd, 
and  closed  with  37s  lOd.  The  highest  was  41s  Id,  the  lowest 
37s  lOd.  The  annual  aggregate  average  was  40s  4d.  Comparing 
present  prices  with  those  at  the  corresponding  period  of  last 
year,  we  find  new  English  has  fallen  2s  on  the  average,  and  old 
foreign  fully  3s  per  quarter.  Stocks  of  foreign  at  the  various 
depots  are  nearly  double  what  they  were  in  January  last. 

Barley. — In  England  more  than  an  average  breadth  was 
sown,  and,  although  usually  grown  on  light  soils,  the  absence  of 
extreme  heat  during  the  continued  dry  weather  in  summer, 
allowed  the  largest  crop  to  be  collected  that  probably  zcas  ever  har- 
vested.  Samples  have  come  remarkably  sound,  bright,  and  heavy, 
and  are  ^mostly  fit  for  malting  purposes,   although  rather  too 

steely,  which,  however,  is  a  fault  to  be  mitigated  by  careful 
treatment,  and,  upon  the  whole,  maltsters  are  highly  satisfied, 
especially  with  that  grown  in  Norfolk  and  Suffolk.  In  Scotland, 
a  tull  average  breadth  was  sown,  and  the  crop  has  proved  a  boun- 
titul  one,  with  heavy  weights;  about  two-thirds  were  well  got 
m,  but  the  rest  was  injured  by  rain.  Prices  here  have  hitherto 
given  no  inducement  for  shipment  to  this  market.     The  crops  in 


France  and  Germany  suffered  first  by  drought,  and  in  the  latter 
country  afterwards  by  rain,  consequently  there  has  been  but 
little  trade  thence.  Denmark  and  Sweden  had  average  quantity 
and  quality,  but  as  yet  our  prices  have  been  so  low,  that  these 
countries  have  sent  to  other  markets,  particularly  to  Norway. 
On  the  Danube  the  crops  were  fully  average  in  quantity,  but  we 
see  by  cargoes  already  arrived  that  they  were  more  or  less  in- 
jured by  rains,  while  those  in  the  Turkish  dominions  were  fine. 
The  districts  supplying  Odessa  will  send  forward  a  liberal  quan- 
tity, and  the  quality  is  sound  and  of  good  colour,  but  light  in 
weight. 

Oats. — Our  English  crop  was  secured  in  fine  condition, 
but  the  yield  per  acre  is  considerably  below  an  average  in  almost 
every  county,  and  we  cannot  reckon  the  total  quantity  at  more 
than  half  an  average.  In  Ireland,  there  was  a  decrease  in  the 
number  of  acres  under  this  crop,  but,  a  dry  season  being  favour- 
able to  that  country,  there  was  a  good  produce  to  the  acre,  and 
the  quality  is  satisfactory.  In  Scotland,  the  drought  affected 
the  quantity,  and  the  rain  at  harvest  the  condition  and  colour, 
but  where  farmers  were  fortunate  enough  to  harvest  before  or 
after  the  wet  weather,  fine  samples  have  been  sent  to  the  market. 
Sweden  secured  a  good  crop  both  in  quantity  and  quality.  Den- 
mark an  average  in  quantity  and  quality,  but  when  the  high  rate 
of  agricultural  wages  is  deducted  from  the  present  prices  obtain- 
able for  the  grain,  the  net  value  to  the  growers  is  so  small  that 
they  have  as  yet  preferred  using  their  crops  on  their  farms. 
Holland,  Hanover,  and  Oldenburg  had  fall  average  crops  of  good 
quality  ;  Prussia  full  average,  but  quality  indifferent.  In  Russia 
the  crops  are  represented  as  small  in  quantity  and  of  poor  quality. 
1864  opened  with  an  imperial  average  of  IBs  9d,  and  closed  with 
19s  Id.  The  lowest  was  18s  8d,  the  highest  22s  lid.  The  annual 
aggregate  average  was  20s  2d. 

Beans  and  Peas. — Both  these  crops  are  of  fine  quality 
and  condition,  but  the  quantity  to  acre  was  deplorably  short,  and 
many  fields  were  ntit  cut  at  all,  as  they  would  not  bear  the  expense. 
We  believe  we  are  correct  in  stating  the  aggregate  bean  crop  to 
have  been  barely  »  third  of  an  average  ;  but  that  of  peas  pro- 
bably fully  a  third,  as  the  yield  of  grey  and  dun  was  better  than 
that  of  white.  The  entire  cessation  of  the  supplies  of  beans  from 
Egypt,  whence  we  received  into  the  United  Kingdom  upwards  of 
320,000  quarters  in  1863,  happening  at  the  same  time  that  our 
home  crop  was  so  nearly  a  ftiilure,  would  in  ordinary  seasons 
have  caused  an  immense  rise  in  the  value  of  this  article  ;  but  on 
this  occasion  the  very  low  price  of  every  other  kind  of  grain  has 
kas  kept  down  that  of  beans  and  peas,  although  their  present 
prices  are  very  high  compared  with  other  sorts  of  grain.  The 
total  importation  of  beans  into  the  United  Kingdom  was  215,047 
quarters,  against  488,436  quarters  in  1S03. 

Maize. — In  consequence  of  the  cheapness  of  wheat  and 
potatoes,  Ireland  has  not  bought  nearly  so  freely  of  maize  as  she 
has  been  a6customed  to  do  of  late  years.  This  cause,  operating 
at  the  same  time  that  the  high  value  of  money  prevented  specu- 
lation, had  the  effect  of  throwing  maize  into  the  hands  of  our  dis- 
tillers and  feeders,  who  had  hitherto  not  used  it  to  any  important 
e.xtent.  It  thus  came  into  competition  with  barley  and  other 
low-priced  grain,  and  in  the  month  of  November  fell  to  the 
lowest  price  since  free  trade.  If  is  now  used  pretty  freely  for  dis- 
tillation, as  ivell  as  for  general  feeding  purposes.  The  crops  on 
the  Danube  were  abundant  in  quantity,  but  the  quality  has 
been  injured  by  heavy  rains  at  harvest.  From  Odessa  we  may 
expect  our  average  quantity,  and  the  quality  is  described  as  but 
little  affected  by  wet.  America  secured  a  very  bountiful  crop 
of  average  quality  ;  so  we  may  look  forward  to  supplies  thence 
next  summer.  The  statements  put  out  from  that  country  this 
time  last  year  were  fully  justified,  for  her  supplies  to  this 
market  have  fallen  from  one  million  quarters  in  1863  to  an  insig- 
nificant quantity  in  the  last  year.  The  total  importation  into 
the  United  Kindom  in  1863  was  2,980,000  quarters,  against 
1,470,000  quarters  last  year. 

Potatoes. — This  valuable  esculent  enters  so  much  into 
general  consumption,  that  it  requires  attention.  Our  accounts 
describe  the  crops  in  the  United  Kingdom  as  also  on  the  Conti- 
nent as  about  one-third  less  in  quantity  and  weight  than  those  of 
1863,  and  below  an  average  of  seasons,  but  the  quality  is  remark- 
ably sound.  Prices  since  last  harvest  have  been  from  30  to  40 
per  cent,  higher  than  Isat  year. 

Supplies  of  Wheat,  Baeley,  .and  Oats,  to  Lonbom,  in  the  ixndermentioned 
Years,  of  which  supplies  the  centesimal  proportions  were:  — 

Total  English.         Scotch.  Irish.       Foreign. 

Wheat.  qrs  per  cent.       per  cent.       per  cent,     per  cnt. 

1855  9.52,686     ...     40.59     ...     00.39     ...        —       ...     59.02 

18.56  1,281,357     ...     30.15     ...     00.03     ...     00.05     ...     69.77 

1857  955,086     ...     31.44     ...       2.62     ...        —       ...     65.94 

1858  937,.">96     ...     29.4G     ...       0.39     ...        —       ...     70.15 

18.59  1,030,715     ...     33.04     ...       O.U     ...        —       ...     C6.82 

1860  1,437,606     ...     17.60     ...       0.02     ...        —       ...     82.38 

1861  1,699,781     ...     15.31     ...       0.04     ...        —       ...     84.65 

18C2  1,706,740     ...     11.16     ...       0.02     ...     00.02     ...     88.80 

1863  1,175,174     ...     22.65     ...       0.01     ...       0.01     ...     77.33 

1864  1,116.854     ...     27.19     ...       0.01     ...       —       ...     73.80 
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Total.  English.  Scotch.  Irish.  Foreign. 

Barley.  qrs  per  cent.  per  cent,     per  cent,   per  cent. 

1855  374,079  ...  C.-).C7  ...  1.88  ...  0.15  ...  S2..30 

18.56  il4,420  ...  4.5.61  ...  1.81  ...  1.22  ...  51..3G 

1857  702,644  ...  14,86  ...  1.64  ...  0.06  ...  83.43 

18.58  713,263  ...  12.83  ...  2.22  ...  0.43  ...  84.51 

18.59  677,804  ...  1.5.28  ...  8.46  ...  0.20  ...  76.06 

1860  6.50.509  ...  16.99  ...  9.31  ...  0.08  ...  73.62 

1861  508,224  ...  22.01  ...  5.57  ...  0.21  ...  72.21 

1862  58.5,008  ...  17.37  ...  1.11  ...  0.37  ...  81.15 

1863  680,342  ...  17.86  ...  2.02  ...  0,23  ...  79.89 

1864  425,513  ...  30.18  ...  1.96  ...  0.06  ...  67.80 

Oats. 

18.55  1,449,690  ...  8.74  ...  2.86  ...  22.86  ...  65..54 

18.56  1,409,785  ...  0.84  ...  1.54  ...  20.93  ...  70.69 

1857  1,690,081  ...  2.62  ...  1.72  ...  9.16  ...  86.50 

18.58  2,027,601  ...  2.01  ...  3.68  ...  6.09  ...  88.22 

18.59  1,777,937  ...  3.21  ...  4.85  ...  7.00  ...  84.94 

1860  1,893,889  ...  7.17  ...  1.55  ...  3.39  ...  87.89 

1861  1,832,569  ...  12.04  ...  1.10  ...  3.41  ...  83.45 

1862  1,725,853  ...  1.5.81  ...  2.69  ...  3.67  ...  77.83 

1863  1,786,719  ...  9.52  ...  1.08  ...  2.55  ...  86.85 

1864  2,272,059  ...  6.12  ...  5.91  ...  7.54  ...  80.43 

We  extract  the  following  passages  from  a  letter  in  tlie 
Dailg  News  (October  24,  18G4),  from  Mr  Thomas  Scott  (18 
Parliament  street,  S.W.)  : — 

I  have  had  occasion  to  visit  the  following  counties  durinjj  the 
late  harvest,  namely : — Middlesex,  Essex,  Herts,  Bucks,  Bed- 
ford, Oxford,  Berks,  Gloucester,  Somerset,  Wilts,  Devon,  Dorset, 
and  Hants ;  also  Surrey,  Sussex,  and  Kent ;  and  to  all  those 
engaged  exclusively  in  agricultural  pursuits,  as  well  as  to  many 
others,  the  peculiarities  of  the  season  have  unquestionably  given 
rise  to  more  reflection  than  any  season  that  has  gone  before  it 
within  our  memories. 

It  is  no  exaggeration  to  say  that  thousands  of  my  brother  agri- 
culturists, who  never  thought  much  before,  have  this  year  been 
set  a  thinking,  and  will  be  driven  out  of  their  beaten  tracks  into 
new  courses  of  action,  and  new  modes  of  managing  land.  The 
first  thing  to  be  learned  is,  that  no  farmer  can  now  depend  on 
getting  his  rent  and  labour  exclusively  out  at  the  barn-door.  The 
lesson  which  was  taught  us  at  the  close  of  the  last  century,  to 
cultivate  all  land,  from  the  valley  to  the  mountain  top,  for  the 
production  of  corn,  /s  being  untaught  by  the  wages  of  peace  and 
the  home  consumption  of  animal  food  ;  and  when  the  transition 
state  is  passed,  with  all  its  changes  and  losses,  what  will  be  the 
condition  of  the  land  ?  It  will  be  a  country  of  pasture,  raising 
stock  on  the  hills  and  poorer  lands,  and  fattening  them  on  the 
plains  and  the  valleys.  This  will  render  it  more  than  ever  a 
corn-importing  country ;  but  what  does  that  amount  to  i  Simply 
this  ;  that  the  whole  land  will  become  a  rich  grazing  field,  aided 
by  the  consumption  of  foreign  corn  and  cake,  and  by  the  fatten- 
ing of  imported  lean  cattle ;  the  one  gradually  exhausting  tlie 
cultivated  lands  of  the  Continent,  and  the  other  carrying  off  in 
their  bones  the  phosphates  of  its  pastures.  What,  it  may  be 
said,  is  the  necessity  of  so  great  a  change,  and  what  are  tlie 
inducements  to  make  it  ?  First,  then,  we  cannot  otherwise  get 
our  wants  supplied ;  and  secondly,  while  the  sword  of  Damocles 
is  hanging  over  the  heads  of  corn  producers,  cutting  down  their 
profits  by  dear  labour  in  the  cost  of  production  on  the  one  hand, 
and  by  low  selling  prices  on  the  other,  the  prices  of  beef,  mutton, 
butter,  cheese,  and  wool,  principally  the  production  of  grass,  are 
a  third  more  than  any  one  would  have  based  a  calculation  on  in 
taking  land  ten  years  ago.  Grass,  then,  is  a  royal  property  ;  it 
suits  our  climate,  it  grows  while  we  sleep,  it  produces  what  we 
require,  which  no  other  country  can  do  ;  it  rewards  individual 
owners  and  occupiers  by  sure  returns,  improves  with  age,  and 
gradually  enriches  the  nation.  While,  then,  much  land — not  all 
land — should  be  land  down  to  pasture,  some  should  be  broken 
up,  say,  poor  down  land  worth  5s  an  acre,  that  can  be  made  to 
produce  a  crop  of  roots  to  be  eaten  off  by  sheep,  and  when  thus 
improved,  kept  for  tillage,  or  relaid  down  worth  2O3  an  acre ; 
also  thin-skinned  low  land  covered  with  pink  or  sheep-rot  grass, 
that  cannot  readily  be  improved  by  draining  and  top  dressing. 
There  are  other  soils  having  much  mineral  and  little  vegetable 
matter  in  them,  such  as  the  corn  brash  on  the  lower  oolite  of 
North  Wilts  and  South  Gloucestershire,  where  the  vegetable 
constituents  have  been  so  effectually  destroyed  by  what  is  locally 
called  "  stifle  burning  "  as  applied  to  arable  land,  and  by  "paring 
and  burning  "  the  turf  of  grass  land,  that  it  cannot  now  be  made 
to  produce  profitable  grass,  though  it  yields  good  crops  of  corn 
and  roots.  Other  lands  of  good  loamy  description  may  also  be 
retained  in  tillage,  as  it  is  well  known  that  under  good  manage- 
ment they  will  produce  as  much  beef  and  mutton,  in  addition  to 
com,  as  they  would  do  if  all  under  grass.  To  make  the  induce- 
ment to  lay  down  to  grass  still  more  evident,  look  at  the  follow- 
ing average  prices  of  the  produce  of  pasture  and  arable  land  for 
the  last  three  years  : — 
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We  find,  at  the  same  time,  from  the  only  numerical  statistics 
we  have,  that  the  live  stock  in  Ireland  has  decreaied  667,323  head 
since  1859,  while  our  total  imports  have  only  been  546,127  head, 
inchiding  about  one-third  calves,  showing  a  difference  of  121,190 
head,  and  affording  a  clear  proof  that  there  is  lets  supply  of  animal 
food,  with  greater  ability  to  buy  it  than  ever  existed  in  this  country 
before.   The  great  Ballinasloe  fair,  juat  closed,  confirms  this  state- 
ment; for  while  in  1863  there  was  22,876  head  of  cattle  shown, 
this  year  there  were  14,444  ditto;  showing  a  decrease  of  8,432. 
The  same  indications  are  shown  by  sheep  stock.    In  1858,  97,779 
were  shown ;  in  1863,  73,494  were  shown  ;  and  this  year  only 
70,072  were  shown,  indicating  a  falling  oft'  since  1858  of  27,707, 
and  of  3,422  since  last  year.     This,  too,  has  been  accompanied 
by  a  decrease  in  the  cultivation  of  cereal  crops  to  the  extent  of 
122,438  acres,  enough  apparently  to  influence  the  price  of  com; 
but  it  has  had  no  such  effect,  and  never  can  while  all  the  ports 
of  the  worlJ  are  open  to  us.     It  is  believed  by  the  best-informed 
agriculturists  that  with  all  the  appliances  of  machinery  and  im- 
ported manures,  the  produce  of  corn  in  this  country  has  not  increased 
to  an  appreciable  extent  wi'hii:  the  last  ten  years ;  but  no  deficiency 
in  home  harvests  can  now  have  any  perceptible  effect  on  prices, 
and  it  is,  therefore,  to  increased  production  alone  that  farmers 
must  look  for  remuneration.    Let  no  corn-farmer,  then,  in  future 
look  for  high  prices,  even  for  the  produce  of  a  deficient  harvest. 
The  produce   of  butter  is  another  striking  illustration  of  our 
inability  to  keep  pace  witii  consumption :  for  the  importations 
have  steadily  increased,  and  are  now  upwards  of  .56U,000  lbs  in 
excess  of  those  of  1859,  while  the  price  has  risen  to  a  point  that 
makes  it  felt  in  every  household.     The  system  of  yearly  tenancy 
in  England  has  a  good  deal  to  do  with  this  result,  for  it  certainly 
does  not  induce  the  permanent  improvement  and  laying  down  of 
grass  lands — improvements  which  cannot  be  removed  in  a  year. 
The  farmer's  income  tax  being  assessed  on  his  rent,  affords  no 
index  to  his  means  ;  but  there  is  very  little  doubt  that  feirming 
capital  is  considerably  reduced  since  the  close  of  the  Crimean  war, 
while  trade  returns  have  been  enormous  and  its  capital  greatly 
increased.     So  few  tenants   being  bound  by  leases,  it  may  be 
asked  why  they  adhere  to  their  mrms  in  adverse  times  ?     It  is 
in  the  natural  hope  of  better,  and  few  will  abandon  their  farms 
until  they  have  been  driven  to  take  the  last  breath  out  of  the 
body  of  the  soil,  and  then  many  leaseless  landlords  wiU  be  left 
with  exhausted  farms  on  their  hands.  An  equitable  lease  induces 
improvements  that  will  carry  a  tenant  through  many  vicissitudes, 
but  the  natural  accompaniment  of  a  yearly  tenancy  is  reduced 
fertility.     Seeing  how  zealously  France  and  other  foreign  coun- 
tries are  fostering  farming  emulation,  even  amongst  the  highest 
nobles  and  landowners,  it  is  no  longer  politic  that  we  should  be 
blind  to  our  defects. 

Looking  back  at  my  observations  during  the  months  of  July, 
August,  and  September,  on  the  whole  of  the  crops  in  the  South 
and  West  of  England,  I  have  arrived  at  the  following  result  by 
noticing  the  state  of  the  crops  separately  in  sixteen  different 
counties,  and  striking  an  average.  Wheat  is  an  average  crop,  or 
say  32  bushels  per  acre,  of  fine  drj'  quality,  much  of  it  having 
to  be  cut  during  the  night,  when  the  dew  was  on,  to  prevent  it 
shedding  ;  barley  a  sixth  over  an  average  crop,  or  say  56  bushels  ; 
oats  one-third  under,  or  40  bushels  ;  beans  two-thirds  of  a  crop, 
or  36  bushels  ;  peas  half  a  crop,  or  22  bushels ;  tares  two-fifths 
of  a  crop,  or  16  bushels ;  hay  (clover  and  meadow)  half  a  crop, 
or  18  cwt,  and  no  second  cutting  has  been  obtained  off  meadow 
land  for  rowen  hay,  nor  for  seed  off  clovers,  the  light  after- 
growth in  both  cases  having  been  consumed  by  stock ;  saintfoin 
hay,  grown  on  chalk  and  corn  brashes,  four-fifths,  or  32  cwt ;  hops 
five-sixths,  or  5  cwt  (some  in  Kent  are  total  failures,  and  have 
not  been  picked) ;  potatoes  two-thirds  of  a  crop,  say  4  tons  of 
very  small,  but  generally  sound  tubers ;  Stcedes  are  about  a  sixth 
of  a  crop  on  the  land  where  the  plants  have  been  allowed  to 
stand,  or  4  tons ;  but  one-half  the  land  sown  with  this  important 
crop  has  been  ploughed  up,  and  the  roots  #1  the  remainder  are 
very  small,  woody,  and  inferior  in  quaUty.  Mangel  is  about  half 
a  crop,  or  say  14  tons.  Clover  seed  is  about  one-fourth,  derived 
entirely  from  the  first  cutting,  as  no  second,  usually  appropriated 
for  seed,  has  been  obtained  almost  anywhere,  fiye-grass  seed 
will  be  nearly  a  full  crop. 

II.— COLONIAL  AND  TROPICAL  PRODUCE. 
TEA,  SUGAR,  COFFEE,  EICE,  TOBACCO,  &c. 
Messrs  Arthur  Capel  and  Co.  (London)  report : — 
Tea. — As  regards  tea,  we  have  again  to  report,  in  1864,  a 
very  unsatisfactory  state  of  affairs  as  far  as  importers  are  con- 
cerned. The  stock  at  the  beginning  of  the  year  was  a  very  full 
one,  whilst  the  arrivals  have  been  nearly,  if  not  quite,  equal  to 
our  deliveries  ;  the  consequence  has  been  that  our  market  has 
been  over  supplied,  and  there  has  been  a  constant  pressure  to  sell. 
The  trade  have  been  very  cautious  buyers  throughout,  whilst  in 
rare  instances  has  there  been  any  relief  from  speculation,  and 
the  result  has  been  a  eery  serious  toss  to  importers.  Xotwith  stand- 
ing this,  and  the  adverse  accounts  sent  out  from  this  side  to 
China,  more  eagerness  has  been  displayed  this  season  in  hurrying 
forward  teas  than  has  ever  been  known  before, — the  total  of 
export    for   the    first    six    months    of    the    season    reaching 
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90  000  000  lbs,  and  at  prices  whicli  must  again  entail  heavy 
losses  '  As  long  as  this  system  of  hurrying  forward  shipments 
early  in  the  season  goes  on,  we  fear  there  is  no  hope  for  any  rally 
in  our  markets,  as' the  trade  will  not  hold  the  stocks  they  used 
to  do  finding  their  advantage  in  moderate  holdmgs,  owmg  to 
the  rapidity  with  which  they  can  renew  their  supplies.  Ihus 
the  onus  of  holding  the  stock  is  thrown  mainly  on  importers,  who, 
to  compensate  themselves,  should  look  to  a  low  range  of  prices 
in  China,  it  being  very  difficult  to  get  speculators  mto  the 
market,  as  it  is  often  found  that,  owing  to  its  hurried  preparation 
for  an  early  market  in  China,  tea  loses  its  quality  by  keeping, 
and  that  thus  any  advance  in  the  market  is  lost  by  the  deterio- 
ration which  has" taken  place  in  the  article. 

The  home  trade  shoics  a  steady  increase  in  consumption,  although 
not  to  the  extent  we  had  hoped  during  the  early  part  of  the 
year  the  increase,  which  was  2,471,830  lbs  for  the  first  six 
months,  only  amounting  to  3,250,000  lbs  for  the  year.  This 
falUng-olF  may  perhaps  be  attributed  less  to  increased  consump- 
tion than  to  the  trade,  owing  to  the  very  high  rate  of  money, 
reducing  their  duty-paid  stocks  to  the  lowest  point  possible. 
Taken  throughout,  the  year  has  been  a  difficult  one  to  the  trade : 
the  supplies  have  generally  been  in  excess  of  the  demand,  and 
there  has  been  a  steady  hut  gradual  decline  throughout  in  all  but 
fine  to  finest  kinds,— the  only  exception  being  some  speculative 
purchases  at  the  end  of  May  and  beginning  of  June,  which 
ended  very  disastrously,  showing  in  many  cases  4d  to  5d  per  lb 
loss.  It  is  now  efident  that,  owing  to  the  comparatively  low 
rate  of  duty,  the  bulk  of  the  consumption  is  running  on  good 
and  fine  teas,  from  Is  8d  per  lb  upwards,  and  this  should  be 
borne  in  mind  in  purchases  for  this  market,  as  in  future  we 
expect  to  see  a  wide  difierence  in  price  between  common  to  fair 
and  good  to  fine  sorts,  the  former  being  likely  to  prove  in  over 
supply,  whilst  the  latter  will  scarcely  meet  the  requirements  of 
the  trade.  The  system  of  public  sbIcs  without  reserve  has  been 
carried  on  to  a  large  extent  this  year,  it  being  difficult  to  quit 
certain  classes  of  tea  by  private  contract. 

The  export  trade  shows  a  very  fair  increase  upon  last  year, 
amounting  to  1,550,000  lbs.  In  addition  to  a  steady  increase  to 
most  parts  of  the  world,  a  great  stimulus  was  given  in  the  early 
months  to  exports  to  America,  owing  to  the  anxiety  of  shippers 
to  get  their  goods  there  before  the  increased  duty  should  be 
imposed ;  but  the  shipments  did  not  in  many  cases  turn  out 
profitably,  and  in  some  instances  they  were  returned  to  this 
country.  During  the  autumn  months,  there  have  been  scarcely 
any  fine  teas  shipped  to  Kussia,  other  than  those  in  transit, 
bought  in  China  for  that  market,  chiefly  owing  to  the  adverse 
state  of  the  exchanges  ;  but  exporters  have  relieved  us  of  large 
parcels  of  common  to  fair  black  leaf  congous,  for  which  there  is 
scarcely  any  demand  for  home  consumption,  and,  on  the  whole, 
we  may  consider  the  export  trade  for  the  year  satisfactory. 

The  statistics  for  the  United  Zingdom  show  a  considerable 
decrease  in  imports,  the  total  being  122,687,000  lbs,  against 
136,123,500  lbs  last  year.  The  deliveries  show  an  increase  of 
4,800,000  lbs,  of  which  3,250,000  lbs  is  in  home  consumption, 
and  1,650,000  lbs  in  export,  the  total  being  116,800,000  lbs, 
against  112,000,000  lbs.  The  stock  we  estimate  at  93,003,000  lbs, 
against  89,184,000  lbs,  and  the  quantity  afloat  at  44,577,000  lbs, 
against  41,500,000  lbs  last  year. 

Indian  teas  continue  to  be  in  great  favour  with  the  trade, 
owing  to  the  great  inferiority  of  the  China  crops,  and  the  fine, 
strong,  pungent  kinds  have  sold  dearer  than  ever,  whilst  the 
common,  weak,  and  sour  kinds  have  been  generally  difficult  of 
sale,  not  being  good  enough  for  the  purposes  of  admixture  for 
which  they  are  mostly  used.  It  is  quite  evident  that,  if  proper 
care  in  the  cultivation  and  cure  of  Indian  tea  is  taken,  the 
result  will  prove  a  great  success  to  all  interested,  as  it  only 
requires  the  superior  strength  and  quality  to  be  maintained  to 
ensure  a  ready  sale  at  remunerative  prices. 

Japan  teas,  as  long  as  the  demand  for  America  lasted,  sold 
very  readily  at  full  prices,  but  they  do  not  meet  with  favour  from 
the  home  trade,  and  since  the  export  to  America  haa  ceased,  they 
have  been  very  difficult  of  sale.  We  fear  that,  unless  they  can 
be  made  to  assimilate  more  to  China  teas,  either  black  or  green, 
they  will  be  always  uncertain  of  sale,  as  they  are  entirely 
dependant  upon  the  American  demand,  which,  in  the  present 
position  of  affairs,  is  liable  to  great  fluctuations.  The  coloured 
kinds,  early  in  the  year,  realised  extreme  prices. 
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Flowery  Pokoe — Common  to  good  —     9 

Fine  1     3 

Superfine  (nominal) 2     - 

Orange  Pekoe — Common  to  fine..  -     9 

Hyson  Skin — Common  to  fine   ...  -     7 

Hyson — Common  to  fair 16         2 

Good  to  fine 2     3         2 

Superfine  2  10        4 

Young  Hyson — Good  to  flue  1  10         2 

Common  to  fair    11         1 

Common  to  good  (Canton  make)  -     8         1 


Prices  of  Tea  in  Bond. 
Jan.  7.  1865. 
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Broken  leaf  and  dusty - 

Fair  to  good  common - 
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Ning  Yong  and  Oolong — Common 

to  fair    - 

Good  to  fine 1 

Souchong — Common  to  fair    - 

Good  to  fine 1 

Finest   1 
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United  Kingdom — Estimated  Import,  Delivery,  and  Stock,   for  the 

Year  18C4,  as  compared  with  the  Year  1863. 
[The  OOO's  at  unit  end  are  omitted  :  thus,  11  is  11,000,  and  89,802  is 
89,802,000.] 


Bohea 

Congou  

Pouchong  

Caper 

Scented  Caper  

Niug  Yong  &  Oolong.. 
Souchong  and  Campoi 
Bk.  Lf.  Pekoe  cfe  Hung 

Muey 

Flowery  Pekoe 


Import. 


1864.   1    1863. 


Delivery. 


1864.      1863, 


Orange  Pekoe    

Scented  Orange  Pekoe 

Twiinkay    

Hyson  Skin    

Hyson 

Young  Hyson    

Imperial 

Gunpowder    

Sorts,  Assam  &  Japan. 


Total 


Black  . 
Green  . 


lbs. 

11 

89,802, 

138, 

45, 

3,004. 

2,102. 

6,584, 

107, 
334, 

120. 
3,367, 

480, 

59, 

1,223, 

4,092, 

887, 
4,290, 
6,037, 


122,687, 


111,655, 
11,032, 


lbs. 

10, 

95,563, 

177, 

17, 

3,467, 

3,710, 

5,496, 

192 

847, 

233, 
5,107, 

747, 
83, 
1,996 
7,996, 
1,015, 
4,846, 
4,612, 


Stock. 


1864.     1863, 


130,123, 


119,437, 
16,686, 


lbs. 

8, 

82,065, 

105, 

25, 

4,056, 

2,978, 

5,299 

178, 
735, 

164, 
4,676, 

408, 

54, 

1,298, 

4,681, 

729, 
3,942, 
5,396, 


116,848; 


105,607 
11,241, 


lbs. 

11 

79,108 

47, 

3, 

3,546 

2,141, 

2,343, 

119, 

771, 

81, 

4,474, 

723, 

57 

1,612, 

8,422, 

949, 

4,167, 

3,447, 


lbs. 

24, 

68,553, 

233, 

141. 

2,668, 

1,998, 

6,434, 

175, 
1,225, 

268, 

1,999, 

411, 

134, 

866, 

2,871, 

590, 

2,962, 

3,525, 


112,029, 


96,096, 
15,933, 


lbs. 

21, 

60,798, 

200, 

121, 

3,720, 

2,875, 

6,148, 

246, 
1,626, 

312, 

3,308, 

340, 

139, 

940, 

3,460, 

432, 

2,615, 

2,884, 


95,023, 


87,313, 
7,710, 


89,185, 


81,264, 
7,919, 


1864.  1863. 

lbs.  lbs. 

Total  delivered  116,848,  112,029, 

Exported     28,457,  26,909, 


Home  consumption    88,391, 


85,120, 


Jan.  8,  1864. 
s     d         B     d 

-  8*  @  -  lU 

-  7j       -  lOi 

-  11      1  4 


Messrs  Layton  and  Co.  (London)  report : — 

Sugar. — The  buoyant  tone  with  which  the  market  opened 
on  the  5th  January,  1864,  was  not  of  long  duration ;  deliveries 
began  to  show  a  marked  falling  ofi",  and  speculation  to  any  im- 
portant extent  ceased,  the  money  market  became  stringent, 
prices  began  to  take  a  downward  tendency,  and  although  there 
was  no  pressure  to  realise,  quotations  by  the  beginning  of  Feb- 
ruary  had  declined  for  all  jMuscovado  descriptions  3s  to  4s  per 
cwt.  At  this  reduction  there  was  more  disposition  to  purchase, 
both  by  the  trade  and  speculators,  resulting  in  an  active  market, 
and  a  decided  upward  tendency;  prices  recovered  all  they 
had  lost,  except  for  fine  grocery  and  crystallised  qualities,  in 
which  there  was  no  quotable  improvement.  Although  the 
market  was  rather  quiet,  these  prices  were  maiutained  through- 
out March,  the  trade  restricting  their  purchases  within  very 
narrow  limits,  and  speculators  turning  their  attention  to  floating 
cargoes,  a  considerable  business  in  which  was  done  at  firm  prices. 
At  this  time,  in  anticipation  that  the  Chancellor's  Budget  would 
include  some  reduction  of  duty,  deliveries  as  well  as  purchases 
became  scanty ;  although,  as  had  been  expected,  the  previous 
surplus  stock  in  the  United  Kingdom  was  now  reduced  to  a 
comparative  deficiency.  On  the  announcement  of  the  proposal, 
on  the  Tth  April,  of  a  larger  reduction  than  had  been  antici- 
pated, an  extensive  speculative  demand  again  set  in,  and  a  fur- 
ther advance  of  \s  to  2s  per  civt  resulted  for  parcels  both  on  the 
spot  and  afloat.  The  activity  thus  imparted  lasted  but  a  few 
hours,  as  serious  doubts  began  to  be  entertained  whether  the 
British  refiner  could  successfully  cope  with  his  foreign  compe- 
titor. These  doubts  have  been  fully  justified  by  the  result,  for 
during  the  month  of  May  alone  the  duty  paid  entries  of  foreign 
refined  amounted  to  8,300  tons,  the  importations  being  still 
greater.  The  continuance  of  the  Prusso-Danish  war,  and  the 
rapid  rise  of  2  per  cent,  in  the  Bank  rate,  also  tended  to  cast  a 
gloom  over  commercial  matters,  the  market  became  extremely 
flat,  some  forced  sales  were  made  at  a  reduction  of  fully  2s  per 
cwt,  which  thus  left  little,  if  any,  benefit  to  holders  from  the 
reduced  scale  of  duties.  Prices  partially  recovered  themselves 
on  the  announcement  of  a  month's  armistice  between  the  bel- 
ligerents, and  refiners  bought  rather  more  freely.  During  June, 
however,  the  trade  reduced  their  operations  to  the  lowest  pos- 
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Bible  limit,  and  notwithstanding  that  holders  evinced  great  firm- 
ness, this  was  the  commencement  of  a  downward  tendency  which, 
in  the  end,  resulted  little  short  of  the  total  advance  which  had 
taken  place  from  the  lowest  point  of  1803.  The  fall  was  greatly- 
accelerated  by  the  enhanced  value  of  money,  and  the  consequent 
mistrust  engendered,  as  well  as  from  unexpected  supplies  coming 
from  America,  thereby  making  imports  in  excess  of  those  of 
1863.  This  state  of  things  continued  until  within  a  fortnight  of 
the  close  of  the  market,  witli  only  occasional  periods  of  steadi- 
ness, the  value  of  the  article  almost  daily  gave  loay,  and  in  Sep- 
temher  the  stock  of  raw  sugar  reached  an  equality  with  that  of 
1863,  while  there  was  a  large  surplus  of  foreign  refined  in  the 
bonded  warehouses.  Eeports  of  injury  to  the  growing  beet-root 
crops  failed  to  impart  any  strength  to  the  market,  or  to  check  its 
downward  course.  In  the  early  part  of  December  the  stock  of 
raw  at  this  port  was  37,0011  tons  in  excess  of  the  previous  year, 
and  that  of  all  kinds  in  the  United  Kingdom  showed  a  surplus 
of  55,000  tons,  while  prices  had  fallen  from  the  highest  point  of 
the  year  lis  per  cwt.  Clayed  Manilla,  which  was  worth  30s  6d 
in  bond  during  the  month  of  April,  was  sold  in  December  at 
19s  2d  per  cwt.  This  serious  decline  appears  to  have  brought 
prices  below  those  ruling  on  the  Continent,  and  an  export  de- 
mand has  lately  sprung  up,  which  has  imparted  a  more  cheerful 
aspect  to  the  market,  and  prices  rallied  fully  Is  per  cwt  previous 
to  the  Christmas  holidays.  The  market  re-opened  on  the  3rd 
January,  1865,  at  steady  prices,  with  a  firm  aspect,  but  the  de- 
mand for  export  must  be  much  enhanced  ere  it  relieves  us  of  the 
present  heavy  surplus  supply,  and  tends  to  any  material  im- 
provement in  the  value  of  this  important  commodity.  The  sales 
of  the  latter  part  of  this  week,  however,  have  gone  off  with  less 
spirit,  and  a  decline  of  6d  per  cwt  has  been  submitted  to. 

Estimate  of  Imports,  Deliveries  and  Stock  of  Sugak  in  the  Untted 

Kingdom  to  the  end  of  December,  18C4,  compared  with  1863  and  1862. 

Importation. 


1864. 


tons. 


Colonial    252,000 

Foreign     280,000 

Foreign  refined  46,000 


1863. 
Official. 

tons. 
278,932 
257,300 

14,942 


Total    578,000     ...     551,174 

Home  Consumption. 

Colonial    221,000     ...     262,665 

Foreign    233,000     ...     219,845 

Foreign  refined  39,000     ...       12,540 


Total   493,000     ... 

Exportation. 

Colonial    5.000     ... 

Foreign    12;000     ... 

Foreign  refined  2,100     ... 


Total    19,100 

Stocks. 

Colonial    77,500 

Foreign    130,500 

Foreign  refined  7,500 


495,050 

11,000 

10,418 

1,315 

22,733 

52,000 

96,500 

4,751 


Total    215,500     ...     153,251     ... 

Prices  CuaRENT. — Sugar — Jan.  1,  1864-65. 
1865. 
per  cwt. 


West  India  Muscovado — Jamaica,  fine.. 

good 

middling  

good  brown 

ordinary  brown    

Demarara,  Trinidad,  &c. — fine 

good 

middling  

good  brown 

ordinarj'  brown   

ci-ystalisod   

Barbadoes    

Antigua    

Mauritius,  crystallised  

yellow  

brown  

Bengal — Cossipore 

grainy  yellow  

Benares— good  and  fine  white  

yellow  and  grey  

Gurpatta  date 

Khanr ..!..'..!!.!. ]' 

Madras — fine  "!!"!!!! 

(n.itive)  yellow  and  brown  "!!."!!  .." 
Penang— yellow  and  brown 

Natal    "' 

Java — groy  and  white   ..............' 

Havana — white .'..'': 

yellow  and  florette ".' 

Manilla — clayed !!!.!!!] 

unclavod 


34/6  @  35/6. 

33  34     . 

31/6  32/6. 

30/6  31     . 

29/6  30/6 . 

33  33/6 . 

31/6  32/6 . 

30/6  31 


30 
29 
33 
30 
29 


30/6  . 
29/6  . 
42/6. 
87  . 
35     . 


33/6 

41/6 

ol 

34/6 

25/6 

31 

37/6 

43/6 

35 

43 

36 

38/6 

33 

35/6 

31/6 

35 

25/6 

26/6 

33 

44 

24 

28 

27 

35/6 

26 

35 

1862. 
Official. 

tons. 
250,875 
243,334 

16,223 

510,432 

244,038 

228,138 

13,482 

485,836 

7,010 
5,001 
1,135 

13,146 

47,100 

73,474 

3,906 

124,480 

1864. 
per  cwt. 

B  8 

45/6  @  47 

44  45 
42/6     43/6 
41        42 

40  40 

45  45/6 

44  44/0 
42/6  43/6 

41  42 
39/6  40/6 

45  50 

42  48 
40/6  46/6 
44/6  51 
42/6  46 
36  42 
45/6  49/6 
45  4s/6 
46/6  48/6 


41 


45/6 


41/6  44     . 

32  40/6 . 

28/6  29/6 . 

25  26     . 


42/6  53 

34/6  87/6 

38  44 

37  46 

45  51 

43  48 

41/6  42 

35  ^tOi(^ 


be  the  characteristic  feature  of  this  market  during  the  Ant  three 
vwntlis  of  1861,  notwithstanding  that  stocks  were  in  excess  of 
those  of  1863.  When,  however,  other  colonial  produce  became 
greatly  depressed,  either  by  monetary  or  political  comphcations, 
this  article  generally  was  less  affected,  and  the  reduced  valu^  at 
no  period  exceeded  10  per  cent.,  while  the  quotations  of  the  day 
were  at  the  worst  of  times  obtainable.  The  healthier  state  of 
trade,  and  comparative  ease  in  the  money  market,  which  super- 
vened during  the  last  eight  weeks  of  the  year,  caused  a  favour- 
able reaction,  and  prices  rallied  5s  to  7s  per  cwt ;  this  establishes 
an  average  advance  of  quite  4s  per  cwt  on  the  closing  currency 
of  1863.  The  stock  of  Ceylon  coffee  is  nearly  on  a  par  with 
that  of  this  time  last  year,  a  large  proportion  of  the  heavy 
arrivals  having  been  taken  off  by  the  greatly  increased  export 
demand.  Native  Ceylon  has  at  times  been  rather  unsaleable, 
owing  to  the  increase  in  the  supplies  of  native-grown  Mysore 
and  other  common  East  India  kinds,  the  extremely  heavy 
arrivals  of  which,  together  with  the  various  growths  of  planta- 
tion qualities  from  the  same  quarter,  denote  the  greatly  extended 
cultivation  of  the  article.  Native  iM3.sore  sold  in  August  as  low 
as  633  6d  ;  but  after  the  reaction  in  November  prices  rapidly 
rose  to  71s  in  December ;  this  extreme  quotation  is,  however, 
not  now  quite  maintained.  The  business  of  the  past  year  seems 
to  favour  the  opinion  that  the  consumption  of  this  article  more 
than  keeps  pace  with  the  increased  prodtice,  especially  as  regards 
the  better  qualities.  The  future  of  the  commoner  descriptions 
of  colonial  greatly  depends  upon  the  demand  for  Brazil,  the  crop 
of  which  is  said  to  be  large. 

Estimate  of  the  Imports,  Deu'\'ERIE3  and  Stocks  of  Coffee  in  the 
United  Kingdom,  to  the  end  of  December,  1864,  compared  with  the 
two  previous  yoai-s,  with  a  comparison  of  the  Stocks  at  the  close 
of  the  month. 

Importation. 
1864. 


tons. 

Colonial 41,000 

Foreign 9,000 


Total 


60,000     ... 

Home  CoNSUMPnoir. 
1864. 

tons. 

Colonial l.%300     ... 

Foreign  1,100     ... 


Total 14,200     , 

Exportation. 
1804. 

tons. 

Colonial 28,000     . 

Foreign 7,500     , 


Total  35,500     .. 

Stocks,  Dec.  31. 
1864. 
tons 

Colonial 11,480     .. 

Foreign 4,520     .. 


1863. 
Official. 

tons. 
43,738 

8,652 

52,390 

1803. 
Official. 

tons. 

13,300 

1,425 

14,725 

1863. 
Official 

tons. 
25,725 

6,153 

31,878 

1863. 
tons. 
11,596 
4,200     , 


Total  16,000     ...     15,796     ... 

Prices  CnRBE.vr — Coffee. — Jan.  1,  1864-5. 
1865. 
per  cwt. 


Ceylon,  native,  good  and  fine    68/6  @   73/6  . 

plantation,  fine    90  93  . 

finemiddhng  87/6  89  . 

good  middling 85  87  . 

middling 80  84/6. 

fine  ordinary  to  low  middling  77/6  79/6. 

triage  56  71 

Mocha,  fine  to  finest 96  103  . 

garbled     88  95  . 

vmgarbled    — 

Java,  yellow    77  88  . 

pale  and  mixed  62  76  ., 

Jamaica,  good  middling  to  fine 84  102  ., 

fine  ordinary  73  77  .. 

Brazil,  fine  ordintxry  and  washed 64  80  .. 

good  oi-dinary 60  63  .. 

ordinarj' 62  69  .. 

StDommgo 60  72  .. 

Costa  Rica,  middling  to  fine 78  86  .. 

good  and  fine  ordinary  63  77  .. 


1862. 

Official. 

tonsL 

.     32,467 

9,520 

41,987 

1862. 

OfficiaL 

tons. 

14,170 

1,305 

15,475 

1862. 

OfficiaL 

tons. 

17,781 
7,021 

25,402 

1862. 
tons. 
7.424 
8,100 

10,524 

1864. 
per  cwt. 

67  @  72 
89  95 
84  88 
80/6  83 
79 
75 
70 
100 
90 
78 
82 
69 
78  94 
69  72 
69/6     80 


75/6 

73 

68 

92 

80 

65 

70 

60 


66 
60 
62 
73 
65 


69 
65 
71 
S3 
T2 


past 


Coffee.— A  further  tqmavd  icndcncy  in  prices  continued  to 


Indian  Tea. — It  is  satisfactory,  that  while,  during  the  pa 
vear,  the  quotations  of  nearly  everj'  article  of  colonial  produce 
Lave  been  low  and  depressed,  prices  of  Indian  tea  have  con- 
tinued to  improve,  and  looking  to  the  active  and  increasing  com- 
petition, there  can  be  no  doubt  but  that  these  descriptions  are 
gradually,  though  surely,  taking  root  with  the  tea  trade  of  this 
country.  In  the  twelve  months  just  ended,  the  public  salea 
(36,300  packages),  have  afforded  a  generally  good  assortment, 
and  if  we  except  the  common  and  broken-leaf  kinds,  prices  will 
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be  found  to  have  ranged  above  those  of  1863,  especially  for  all 
fine  qualities,  which  continue  much  in  favour  and  sell  freely. 

Wc   beg   reference   to  the  undermentioned  table  of  prices 
current  at  the  auctions  in  December: — 


2/2 
2/10 


Assam  CoiiPANr. 

Bohea none. 

Congou  1/2     @ 

Souchong  2/6 

Pekoe  ditto    none. 

Pekoe 3/3     @  3/6 

Broken  mixed  black  -/9  J        2/4 

Cachar  Coiipant. 

Congou  1/11  @  2/- 

Souchong  1/10        2/8 

Ditto  Panning's 1/6  1/7 

Pekoe  3/4  3/5 

Broken  fine  Tea    ...  -/9  2/4 


Private  Gsowth. 

Bohea -/6 

Congou  1/6     @  2/3 

Souchong  1/11        3/3 

Pekoo  ditto   2/4  2/8 

Pekoe 2/10        4/5 

Fanning's  1/-  1/10 

Pekoo 2/2  2/5 

JOKEHAUT. 

Broken-leaf  -/9^  @  1/8 J 

Congou  1/6^ 

Souchong  1/11  @  2/3 

Broken  fine  Tea  ...  2/3         2/4 


Messrs  Jackson  and  Till  (London)  report : — 

Rice. — Commencing  with  some  slight  animation  during  the 
first  days  of  January,  the  progress  of  the  rice  market  through 
the  successive  months  of  the  past  year  has  been  continually  sub- 
ject to  periods  of  depression.  The  prevalence  of  high  rates  of 
discount,  involving  at  times  extreme  monetary  pressure,  has  con- 
tinued without  intermission  throughout,  finally  culminating 
during  the  last  quarter  of  the  year  in  a  short  but  very  sharp 
panic.  Labouring  under  the  cfFects  of  these  influences  from  the 
first,  the  tendency  to  lower  rates  was  soon  apparent;  from  the 
end  of  January  for  the  first  six  months,  prices  of  rice  in  all  posi- 
tions gradually  receded;  the  various  phases  of  the  Danish  ques- 
tion occasionally  influenced  some  slight  fluctuations  the  first 
month  or  two,  but  upon  our  Government  deciding  early  in  the 
spring  to  leave  the  matter  alone,  the  prospects  of  an  European 
war  became  slight,  and  all  buoyancy  from  that  period  till  the 
summer  entirely  ceased.  In  Jzine  and  July  whilst  the  Confer- 
ence upon  the  affairs  of  Denmark  was  sitting,  a  feeling  of  un- 
certainty as  to  its  issue  excited  a  few  speculative  pvirchases,  but 
this  speedily  passed  away.  A  relapse  to  inactivity  shortly 
ensued.  During  August  and  Septemher  the  great  bulk  of  the 
season's  shipments  arrived  off'  coast  in  rapid  succession,  and 
being  offered  freely  for  sale,  caused  a  further  important  de- 
cline, but  the  supply  proving  still  abundant,  great  difficulty  was 
experienced  in  finding  buyers  at  these  reduced  rates,  and  in  the 
month  of  October,  most  notable  of  the  twelve  for  the  state  of 
panic  which  pervaded  all  classes  of  commerce,  and  the  numerous 
failures  that  occurred,  many  forced  sales  were  made,  and  the 
lowest  point  of  the  year  was  touched.  During  the  last  three-named 
months  tlie  market  for  spot  rice  was  influenced  by  the  same 
causes,  and  a  similar  decline  in  prices  was  established.  Towards 
the  end  of  October,  when  matters  began  rather  to  mend,  and  the 
future  was  looked  upon  more  hopefully,  the  low  prices  of 
Necrancie  rice  attracted  some  attention,  and  a  fair  speculative 
demand  arose  for  this  kind,  it  having  previously  suffered  the 
greatest  decline,  and  the  market  was  soon  cleared  of  all  tempt- 
ing parcels.  The  reduction  of  the  Bank  rate  on  the  24th  Nov. 
gave  a  still  further  impetus  to  the  trade,  and  concluding  the 
worst  had  now  passed,  business  for  a  time  steadily  improved, 
and  prices  graduaDy  advanced.  In  reviewing  the  rice  trade  for 
the  past  year  as  a  whole,  we  are  constrained  to  describe  it  as  an 
unprofitable  one  to  the  general  class  of  operators.  Exceptions 
as  in  every  rule  do  doubtless  exist,  and  such  we  must  congatu- 
late,  but  we  have  to  regret  that  some  of  the  largest  houses 
engaged  in  the  trade  have  been  compelled  to  withdraw  their 
support  for  a  time.  The  stocks  have  fluctuated,  but  within  the 
limits  of  moderation  either  way.  Imports  have  rather  exceeded 
those  of  last  year,  whereas  deliveries  are  rather  less. 

With  regard  to  the  future,  we  venture  to  hazard  an  opinion, 
based  npon  a  few  prominent  facts.  The  extensive  requirements 
of  the  Chinese  and  Bombay  markets,  in  consequence  of  the 
failure  of  the  crops  in  those  parts,  and  owing  to  the  fact  that 
large  tracts  of  land  there,  hitherto  planted  with  rice,  are  now  cul- 
tivated  with  cotton,  will  absorb  a  very  large  proportion  of  the 
produce  of  the  East  Indies  and  Burmah.  The  severe  losses  ex- 
perienced by  those  who  sought  to  save  last  season  by  importing 
direct  for  their  own  requirements,  especially  by  continental 
houses,  and  the  retirement  of  other  firms  who  were  formerly 
large  shippers,  will  also  tend  much  to  lessen  shipments  to  Europe 
during  the  ensuing  season,  which  we  therefore  estimate  will  be 
much  under  last  year's.  From  Calcutta  especially  we  expect 
very  bare  suppHes,  as  the  high  prices  paid  by  other  markets, 
together  with  the  local  demand  and  partial  failure  of  the  crop, 
will  preclude  the  probability  of  any  important  exports  to  Europe. 
Considering  that  the  prices  of  rice  on  the  spot  are  now  compara- 
tively low,  the  stocks  very  moderate,  and  the  prospects  that 
future  supplies  will  be  short,  we  do  not  hesitate  to  opine,  and 
there  is  every  reason  to  anticipate,  a  gradual  and  well-maintained 
advance  in  the  value  of  all  kinds  of  rice. 

Messrs  Horatio  N.  Davis  and  Co.  (London)  report : 

Tobacco. — The  past  year  opened  with  the  important 
subject  of  a  probable  taxation  by  the  Federal  Government  on  all 


tobaccos  exported  from  ports  under  their  jurisdiction.  This 
point  of  interest  deterred  the  market  from  receding,  which  would 
no  doubt  have  been  its  fate  in  consequence  of  the  unprecedented 
large  crop  of  1863,  presumed  at  that  period  to  have  been  har- 
vested (and  which  has  since  been  clearly  demonstrated  by  the 
excessive  receipts  at  New  York),  together  with  the  knowledge 
that  all  tobacco-producing  countries  were  making  every  efi'ort 
to  supply  any  future  shortcoming  in  the  production  of  the  North 
American  growths.  Prices  were  slightly  in  favour  of  buyers 
during  the  early  part  and  towards  the  spring,  when  it  became 
known  that,  owing  to  the  able  efforts  of  planters  and  others  in- 
terested in  the  article.  Congress  had  decided  not  to  levy  an  ex- 
port, but  simply  a  home  consumption  duty,  a  reduction  of  id  per 
lb  was  establised  on  the  better  class  of  Western  strips,  and  I  d  per 
lb  on  the  medium  and  inferior,  and  Western  leaf  in  like  propor- 
tion. Operations  in  both  leaf  and  strips  in  consequence  ensued 
for  trade  and  resale ;  holders,  however,  excepting  when  in- 
fluenced by  directions  of  consignors,  were  willing  to  meet  the 
demand  at  the  rates  current  before  the  transactions  above-men- 
tioned were  entered  into.  In  July,  owing  the  advices  of  the 
forced  daughting  of  the  negroes  by  the  Federals  for  military 
purposes,  and  hence  curtailment  of  necessary  labour  for  cultiva- 
ting the  growing  crop,  this  market  strengthened,  and  several 
interests  were  withdrawn  from  sale ;  no  speculative  feeling,  how- 
ever, arose,  and  the  trade  continued  to  purchase  only  when  in 
want,  and  which  appears  to  have  been  their  chief  subject  through- 
out the  year.  Towards  the  autumn  rumours  were  current  of 
drought,  and  being  confirmed,  together  with  the  scarcity  of 
labour  and  the  small  crop  planted  out,  caused  the  probable  pro- 
duction to  be  rated  at  60,000  hhds  ;  but  by  the  latest  advices 
80,000  hhds  is  the  estimate  put  forward  as  the  yield  of  Western 
tobacco  for  1864,  and  the  quality  stated  to  be  a  decided  improve- 
ment over  that  of  1863.  These  strong  points  in  favour  of 
holders  were  partly  counterbalancad  by  rumours  of  peace  and 
the  uncertainty  attending  the  Presidential  election.  It  is  de- 
serving of  notice  that  during  the  year,  notwithstanding  such  im- 
portant matters  as  the  probability  of  an  export  duty  being  levied 
on  all  tobaccos  leaving  the  Federal  ports,  seizure  of  nearoes, 
drought,  decidedly  low  estimate  of  crops,  re-election  ef  the 
the  former  President,  prices  fluctuated  but  little,  and  the  year 
closes  at  the  advance  on  the  average  of  id  to  Id  per  lb  over  the 
quotations  of  1st  January,  1864. 

Ill— WINE    TRADE. 

Messrs  Matthew  Clark  and  Sons  (London)  report : — 

The  trade  in  wines  and  spirits,  which  has  gradually  progressed 
since  the  reduction  of  duty,  has  made  a  most  marked  and 
decided  step  in  1864,  and,  while  the  imports  have  been  somewhat 
exessive,  and  leave  a  heavy  stock  on  hand  at  the  present  time, 
still  the  home  consumption  shows  so  great  "an  increase  as  to 
justify  the  conclusion  that  the  bonded  stock  is  but  little  above 
the  requirements  of  dealers,  and  may  speedily  be  reduced,  if 
importations  are  moderate,  by  the  deliveries  during  the  next 
two  months.  The  total  result  of  the  1864  trade  in  wines  may 
be  estimated  as  follows,  the  actual  figures  for  previous  years 
being  also  given,  to  facilitate  comparison  : — 
Wines. 

Home  con-  Stock, 

Imports.       sumption.     Exports.      Deo.  31. 
pipes.  pipes.  pipes.  pipes. 

1861 103,294  ...  101,852  ...  18,000  ...  105,800 

1862 111,782  ...     92,878  ...  19,120  ...  105,860 

1863 132,637  ...     98,346  ...  21,543  ...  118,000 

Estimate  for  1864 140,000  ...  109,100  ...  19,000  ...  130,000 

Brandt. 

Home  con-  Stock. 

Imports,      sumption.  Exports.  Dec.  31. 

puns.             pims.  puns.  puns. 

1861 18,250  ...     14,000  ...  4,650  ...  25,350 

1862 20,700  ...     15,000  ...  6,000  ...  25,600 

1863 27,240  ...     16,665  ...  7,500  ...  27,600 

Estimate  for  1864 41,000  ...     20,000  ...  6,350  ...  42,000 

This  shows  that  1864  has  been  the  largest  in  imports  and  deli- 
veries that  we  have  yet  had,  and,  compared  with  the  average 
rate  of  delivery  under  the  old  scale  of  duties,  the  home  con- 
sumption of  wine  shows  an  increase  of  fully  66  peJ  cent.  This 
increase  is  the  more  remarkable,  as  it  has  been  maintained 
throughout  the  year,  in  the  face  of  monetary  pressure  and  com- 
mercial disaster,  added  to  the  fact  that  several  descriptions  of 
wines  have  ranged  considerably  higher  than  formerly. 

The  wine  market,  at  the  commencement  of  the  year  1864, 
showed  considerable  activity,  and  transactions  on  a  very  large 
scale  were  entered  into  during  the  first  few  months.  The  rapid 
increase  in  the  bonded  stocks,  combined  with  a  steady  rise  in 
the  value  of  money,  checked  this  buoyancy,  and,  as  the  season 
advanced,  the  favourable  accounts  from  all  wine-growing  coun- 
tries changed  the  whole  aspect  of  the  market.  Large  importa- 
tions continued,  which  were  immediately  pressed  for  sale,  or 
transferred  for  advances  ;  and  instead  of  a  ready  demand,  at  fair 
rates,  it  became  at  last  impossible  to  sell,  unless  at  a  serious  re- 
duction from  import  cost.  The  result  must  have  been  very 
disastrous  to  many  of  the  large  operators,  who  were  caught  with 
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heavy  engagements  for  goods  at  high  prices  ;  and,  although  the 
delireries  were  large,  still  the  demand  was  not  sufficiently  active 
to  enable  holders  to  operate  at  fair  rates,  and  provide  for  their 
immediate  wants.  Several  houses,  whose  means  were  quite 
inadequate  to  their  scale  of  operations,  had  to  succumb  to  this 
pressure,  but  we  are  glad  to  bear  witness  to  the  general  solidity 
of  the  trade,  no  failure  having  occurred  among  the  principal 
wholesale  dealers. 


The  large  purchases  of  sherry  which  commenced  nearly  three 
years  ago,  and  continued  during  the  whole  of  1863,  degenerated 
mto  excessive  speculation  in  the  early  months  of  1864  ;  and  this 
has  produced  the  natural  effect  of  inducing  shippers  to  part  with 
nearly  all  their  old  stock  at  the  tempting  prices  offered,  the 
result  being  that  now,  with  some  rare  exceptions,  they  are 
actually  unable  to  sustain  quality,  although  the  quotations  for 
standard  marks  are  nearly  double  what  they  formerly  were ; 
taking  quality  into  account,  we  may  safely  affirm  that  really  fine 
sherry,  when  to  be  had,  will  be  found  to  be  200  per  cent,  dearer 
than  it  was  before  the  reduction  of  duty  in  1860.  At  present, 
this  heightening  of  price  and  lowering  of  quality  does  not 
appear  to  have  had  any  effect  on  consumption,  for  the  home  de- 
livery in  1864  is  estimated  at  42,500  butts,  ,being  fully  3,500 
butts  above  that  of  1863. 

In  Port  wines  a  good  trade  has  been  done,  but  the  demand  has 
ruled  principally  for  light  bodied  wines  fit  for  bottling.  The 
great  scarcity  and  high  value  of  really  old  wine  in  Oporto,  has 
rendered  it  very  difficult  for  shippers  to  meet  this  demand  at 
moderate  rates,  and  consequently  recourse  has  been  had  by 
some  to  white  wines  for  blending.  The  home  delivery  for  Por- 
tugal wines  in  1864  is  estimated  at  25,000  pipes. 

Spanish  red  wines  have  made  progress  and  been  in  fair  de- 
mand all  the  year,  prices  having  been  moderate  and  the  quality 
good.  The  home  consumption  in  1864  is  estimated  at  3,650 
pipes. 

Madras  also  show  a  decided  increase  in  demand  from  the  same 
cause,  fair  quality  at  moderate  price  :  the  home  consumption  in 
1864  may  be  estimated  to  have  reached  nearly  4,000  pipes. 
I  I  In  common  low  wines  one  feature  has  been  the  objection 
raised  by  the  Customs  to  admit  some  of  the  compounds  from 
Hamburg  for  home  consumption  as  wine,  an  objection  which 
appears  to  have  been  fully  justified  in  many  instances,  some  im- 
portations from  that  quarter  showing  little  or  no  vinous  cha- 
racter. The  home  delivery  of  this  article  does  not  show  any 
very  serious  diminution :  the  total  is  estimated  at  2,400  butts  ; 
but  the  imports  have  declined  fully  40  per  cent.,  which  decline 
must  be  attributed  to  this  action  of  the  Customs  authorities. 

The  produce  of  wine  last  year  in  France  is  very  highly  esti- 
mated, the  quality  being  fine  and  quantity  large.  In  the  Medoc, 
the  vintage  is  considered  the  finest  since  1848,  and  this  opinion 
has  been  practically  confirmed  by  purchases  to  a  very  large 
extent  having  been  already  made  of  every  description  ;  the  first- 
growth  wines  realising  5,000f  per  tun  (equal  to  bOl  per  hhd)  on 
the  lees,  a  price  that  will  cause  them  to  be  very  expensive  before 
in  a  fit  state  for  shipment. 

In  Spain,  the  vintage  was  good,  both  for  white  winea  in  Xeres 
and  for  red  wines  in  the  north  and  east. 

In  Portugal,  the  enrolment  of  Douro  wines  reached  66,000 
pipes ;  the  quality  generally  is  not  well  spoken  of  The  wines 
of  1863  have  been  highly  approved  and  freely  ordered ;  the 
quality  is  such  as  seems  likely  to  rank  with  some  of  the  best 
wines  of  former  years. 

The  supply  of  reaUy  fine  matured  wines  has  always  been 
limited  and  barely  sufficient  to  meet  the  English  demand  in 
former  times.  The  incrased  consumption  coming  after  the  vines 
had  suffered  so  much  from  disease,  has  absorbed  stocks  of  such 
descriptions  both  in  Spain  and  Portugal,  and  nothing  remains  to 
shippers  now  but  to  substitute  good  young  wine.  The  old  class 
of  English  consumers  whose  standard  has  been  formed  on  a  high 
level  of  quality  will  now  realise  the  fact,  that  in  past  years  they 
had  the  advantage  of  obtaining  the  best  wines  that  could  be  had 
at  a  comparatively  moderate  cost,  and  that  this  supply  is  now 
exhausted,  or  only  obtainable  in  small  quantities  at  very  extra- 
vagant rates  ;  happily  for  the  trade,  the  produce  of  the  last  two 
years  has  been  abundant,  so  that  the  extension  of  consumption 
m  this  country  among  a  new  class  is  likely  to  be  materially  aided 
and  stimulated  by  cneap  young  wines  being  above  the  usual 
level  of  quality,  and  procurable  at  moderate  rates. 

In  the  wines  taken  for  home  consumption  in  1864,  the  follow- 
ing are  the  estimated  quantities  at  the  various  rates  of  duty  : — 
About  1,510,000  gallons  in  cask,  containing  less  than  26  degrees 
of  proof  spirit,  admitted  at  Is  per  gallon  duty ;  about  9,000,000 
gallons  in  cask,  containing  more  than  26  degrees  and  less  than 
42  degrees  of  proof  spirit,  admitted  at  2s  6d  per  gallon  duty ; 
about  35,500  gallons  in  cask,  containing  more  than  26  degrees 
and  less  than  45  degrees  of  proof  spirit,  duty  2s  9d  to  3s  3d 
pergaUon;  about  1,020,000  gallons  in  bottles,  containing  less 
than  42  degrees  of  proof  spirit,  admitted  at  2s  6d  per  gallon 
duty. 

The  low  strength  wines  in  cask  have  increased  about  240,000 
jfaUons;  strong  wmes,  in  cask,  about  773,000  gaUons ;  and  wines 
in  bottle,  about  75,000.  The  light  wines  form  about  13  per 
cent,  ot  the  total  consumption— being  i  per  cent,  increase  over 


last  year  the  bottled  wines  9  per  cent.,  and  the  strong  wines 
about  78  per  cent.  Importations  of  red  wines  in  bottle  have 
slightly  decreased,  but  white  (principally  sparkling  winet  we 
think)  have  increased. 

In  the  market  for  foreign  and  colonial  spirits  there  has  been 
no  improvement  of  importance.  Brandies  have  ruled  steadily, 
and  without  any  variation  all  the  year.  The  quality  of  the  63 
vintage  has  been  much  appreciated,  and  large  stocks  are  held 
throughout  the  country.  The  produce  of  the  last  year  is  also 
highly  spoken  of ;  being  very  abundant,  there  is  every  prospect 
of  the  present  rate  of  charges  being  continued  ;  the  quotations 
have  not  yet  been  fixed  by  the  first  houses,  but  they  are  ex- 
pected to  be  about  10  francs  lower  than  last  year.  The  home 
consumption  has  felt  the  effect  of  low  first  cost,  as  the  quantity 
cleared  home  in  1864  amounted  to  fully  20,000  puncheons,  an 
increase  of  3,200  puncheons  over  the  previous  year.  The  ex- 
port has  been  but  moderate,  and  much  less  than  last  year. 

Eums  have  been  fairly  sustained  in  price  during  the  year,  and 
the  decided  falling  off  in  imports,  and  increase  of  home  con- 
sumption would  warrant  increased  firmness  in  the  article ;  but 
the  low  price  of  corn  and  Hambro'  spirits  checks  the  export,  the 
delivery  for  this  purpose  showin"  a  considerable  decline  com- 
pared with  former  years ;  while  the  export  of  mixed  spirits,  a 
portion  only  of  which  is  rum,  have  much  increased.  The  home 
delivery  has  improved,  and  amounted  to  35,500  puncheons  last 
year,  an  increase  of  2,400  puncheons  over  1863. 


IV.— RAW    MATERIALS. 

WOOL,  SILK,  INDIGO,   LEATHER,  OILS,  CHESnCALS, 

TIMBER,  METALS. 

(1)  WOOL. 

Messrs  John  L.  Bowes  Brothers  (Liverpool)  report : — 

During  the  first  half  of  1861  the  wool  trade,  and  all  manufac- 
turing interests  connected  with  it,  were  marked  hy  great  activity, 
prosperity,  and  freedom  from  speculation ;  as  autumn  approached, 
the  benefits  of  a  good  harvest  were  counterbalanced  by  a  want 
of  confidence  in  monetary  matters ;  rumours  of  peace  in  America 
drew  attention  to  the  inflated  state  of  credit,  and  precipitated 
the  collapse  of  a  surplus  of  financial  schemes  and  the  break-down 
of  excessive  speculation  in  cotton,  sugar,  and  other  articles. 
Dear  money,  combined  with  these  causes,  gave  a  check  to  the 
consumption  of  wool,  and  manufacturers  resolutely  contracted 
operations,  which  has  kept  the  trade  in  a  sound  state ;  we  have 
since  had  a  dull,  dragging  trade,  and  prices  of  most  wools  were 
in  October  and  November  10  to  20  per  cent,  below  those  current 
during  the  summer.  During  the  last  fortnight  we  have  had  a 
better  tone,  with  some  increase  in  the  demand,  which  may  be 
expected  to  continue,  as  consumers  are  only  moderately  stocked. 
The  value  of  sound  staply  kinds  has  a  hardening  tendency. 

The  great  feature  in  the  trade  is  the  increasing  demand  for 
long-stapled  kinds,  suitable  for  worsted,  particularly  English 
wool  and  its  imported  substitutes,  the  demand  for  which  is  ex- 
tending more  rapidly  than  for  short  staples,  while  for  the  last 
twenty  years  by  far  the  largest  increase  in  the  production  has 
been,  and  still  continues,  in  the  fine  short  wool  of  Australia,  Cape, 
and  Buenos  Ayres.  The  want  of  long  wool  was  felt  while  cotton 
was  at  a  normal  price,  but  has  been  greatly  enhanced  since  that 
staple  quadrupled  in  value,  and,  no  doubt,  to  dear  cotton  part 
of  the  advance  in  the  value  of  worsted  wool  is  due.  The  pro- 
duction of  merino  and  mestizo  wool  appears  to  be  fully  up  to  the 
consumption,  and  is  supplemented  by  an  enormous  increase  in 
the  consumption  of  rag  wool,  which  is  substituted  for  fine  and 
coarse  short  staples. 

The  import  of  wool  into  England  during  the  eleven  months  of  the 
present  year,  as  compared  with  the  corresponding  period  of  1863, 
shows  an  increase  of  28  2>er  cent.,  and  the  export  a  decrease  of  14 
per  cent.,  the  balance  showing  an  increase  of  40  milhons  of  pounds 
retained  for  home  consumption,  assuming  the  growth  of  domestic 
to  remain  unaltered  ;  but  it  will  reduce  the  force  of  these  per 
centage  differences,  if  we  remember  that  they  are  independent 
of  the  home-growth,  supposed  to  be  somewhere  about  equal  to 
the  quantity  imported.  Our  exports  of  woollens,  worsteds, 
yams,  &c.,  shows  an  increase  of  25  per  cent.,  chiefly  in  those 
kinds  requiring  long-stapled  wool. 

Reference  to  the  following  table  shows  that  concurrently  with 
dear  cotton  (comparing  to-day's  value  with  that  of  Christmas, 
1860),  prices  of  long-stapled  wool  (1)  have  risen  30  to  50  per 
cent.,  snort  coarse  (2)  has  risen  20  to  30  per  cent.,  short  fine  (3) 
has  fallen  10  to  20  per  cent. 

The  subjoined  table  shows  the  price  of  cotton  and  various 
kinds  of  wool  on  31st  Deecember  of  each  year : — 

ISo.i. 
pr  lb. 
-   d 
Cotton — JCddling  Orleans 5J  . 

Wool  —  (1)    English,    combing 

fleeces,  washed 13J  ...  19     ...  14^  ...  19     ...  19 

(1)  Irish,      combing     fleeces, 

■washed  13     ...  l?t  ...  13     ...  18     ...  ISJ 
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1855.     185G. 
pr  lb.     pr  lb. 


(1)  Scotch,  laid  Highland  4^ 

(3)  Austrahan,  fleece,  average, 

washed 20 

(3)  Cape  fleece,  average,  washed  17 
(3)  Buenos  Ayres,  fair  mestizo, 

miwashed  >.     7 

(1  &  2)  Cordova  washed    8j  . 

(1  &  2)  Donskoi,  white  fleece, 

washed    8J  . 

(2)  East  India,  ordinary  yellow, 

washed  6i  . 

—  Peru,  medium  fleece 12j  . 

18G0. 

pr  lb. 

d 


d 

23 

20 

0 


1857. 

pr  lb. 

d 


21J 
18 


H ...  n 


1858. 

prib. 

d 

.       Oj    . 

.  24     . 
,  19     . 

9     . 
9     . 

8*  ., 


1859. 
pr  lb. 
d 
.     6 

.  25 

,   19 

,   10 
H 


Cotton — Middling  Orleans  . 


Wool  —  (1)     English,    combing 

fleeces,  w.ashed 21 

(1)  Irisli,       combing      fleeces, 

washed  20i 

(1)  Scotch,  laid  Highland 6 

(3)  Austrahan,  fleece,  average, 

washed  24 

(3)  Cape  fleece,  average,  washed  18 
(3)  Buenos  Ayres,  fair  mestizo, 

unwashed  lOi 

(1  &  2)  Cordova,  washed    9| 

(1  &  2)  Donskoi,   white  fleece, 

washed    9 

(2)  East  India,  ordinary  yellow, 

washed  7j 

—  Peru,  mediumfleece IG 

From  the  Board  of  Trade  returns  for  the  first  eleven  montlis 

of  each  year  we  compile  the  following  : — 

1864.  18G3. 

Import  of  wool  into  the  United  King- 
dom  lbs     183,769,928     ...     152,050,607 


..  n  . 

..   12j  . 

1861. 

prlb. 
d 
..  12  . 

.  6i  . 
.  llj  • 

1862. 

prlb. 
d 
.  24  . 

.  6  . 
.  12  . 

1863. 

prlb. 
d 
.  28  . 

.  13j 
18G4. 
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.  27 

..  20  .. 

.  2U  . 

.  24  . 
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.  23  .. 
.  17  .. 

.  23  . 

.  m  . 
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.'  16 

.    8f  .. 
.  lOj  .. 

.  9  .. 
.  11  .. 

.     8|. 

.  8 

.  9  .. 

.  11^  .. 

.  12  .. 

.  12 

.  8  .. 
.  13|  .. 

.  10  .. 
14  .. 

.  10  .. 
.  loj  .. 

:^ 

Export  of  foreign  and  colonial  wool 
Export  of  British  and  Irish  wool    ... 


47,106,940 
7,377,769 

22,433,995 
20,783,392 

1862. 
Import  of  wool  into  the  United  King- 
dom  lbs    145,538,769 


Export  of  British  and  Irish  woollens 
and  yams £ 

Import  of  woollen  rags  to  be  torn  np 
and  substituted  for  short  wool lbs 


Export  of  foreign  and  colonial  wool 
Export  of  British  and  Irish  wool    .. 


Export  of  British  and  Irish  woollens 
and  yams £ 

Import  of  woollen  rags  to  be  torn  up 
and  substituted  for  short  wool lbs 


42,342,316 
9,537,266 


15,481,928 
17,703,392 


55,342,853 
7.956,463 


18,623,136 

19,431,664 

Average  of 
1856  to  1863. 

122,920,336 

34.,-)09,14O 
11,588,022 

14,156,444 


Messrs  Perkins  and  Eobinson  (Liverpool)  report : — 

Colonial  Wools. — The  first  series  of  public  sales,  held  in 
February,  opened  at  a  slight  advance  on  November  and  Decem- 
ber quotations,  but  the  improvement  was  lost  as  the  sales  pro- 
gressed. In  May  there  was  a  very  strong  demand ;  stock.s  in 
consumers  and  dealers  hands  being  quite  exhausted,  they  bought 
freely  at  an  advance  of  Id  to  2d  per  lb.  The  condition  of  the 
wools  at  this  sale,  however,  was  so  very  superior,  that  the  ad- 
vanced prices  paid  must  in  a  great  measure  be  attributed  to  this 
circumstance.  Tlie  quantity  brought  forward  in  July  was  very 
heavy,  and  a  decline  of  2d  to  3d  per  lb  was  submitted  to.  This 
sale  being  followed  by  another  in  November,  also  unusually 
large,  and  at  a  period  of  great  depression,  a  further  reduction  of 
2d  to  3d  per  lb  was  established.  The  increase  in  the  growth  of 
colonial  wools  must  tend  to  keep  prices  in  check,  if  it  continues 
in  the  same  ratio  as  in  the  past  two  years.  The  quantities  offered 
for  sale  this  year  at  the  four  periodical  sales  have  been  380,360 
bales,  against  320,852  bales  in  1863.  The  total  importations 
have  been  371,218  bales,  against  308,651  bales  in  1863,  290,651 
bales  in  1862,  and  268,639  bales  in  1861. 

Eiver  Plate  wools  commanded  attention  in  spring  and  summer, 
particularly  those  kinds  with  length  of  staple.  Cordova,  San- 
tiago, &c.,  sold  very  readily  at  high  prices,  and  a  considerable 
quantity  went  into  consumption.  Well-managed  flocks  of  Monte 
video  and  Entre  Eios  were  also  in  favour  at  remunerating 
prices  ;  but,  unfortunately,  a  very  large  proportion  of  the  clip 
proved  more  than  usually  burry  and  wasty,  and  the  market  be- 
came glutted  with  a  heavy  stock  of  unsaleable  wasty  wool.  The 
growth  of  Eiver  Plate  wools  must  in  all  probability  increase 
every  year,  and  it  is  much  to  be  regretted  that,  whether  from  a 
want  of  facihties  or  other  reasons,  they  are  sent  forward  in  such 
bad  condition  as  regards  waste  and  burr,  as  to  create  a  prejudice 
pgainst  their  use  on  the  part  of  many  English  manufacturers. 
Throughout  the  year  Peruvian  wools  have  been  in  request,  and 


the  range  of  prices  has  been  high ;  the  demand  has  kept  the 
stock  in  a  very  moderate  compass  until  quite  lately,  so  that  im- 
porters have  had  pretty  much  their  own  way  as  regards  prices. 
We  have  recently  had  arrivals  on  a  rather  larger  scale,  and 
buyers  are  now  holding  off"  in  hopes  of  doing  better.  Fine 
Lima  wools,  in  the  grease,  and  fine  scoured  Chili  wools  maintain 
their  position,  and  have  been  at  all  times  in  favour  with  con- 
sumers ;  larger  supplies  than  have  come  forward  could  have 
been  readily  placed. 

English  and  Irish. — English  and  fleece  wools  opened  in 
January  at  26d  and  23id  per  lb  for  bright-haired  hogs  and 
wethers  respectively,  and  remained  without  much  change  in 
value  until  March,  when  some  improvement  took  place.  At  the 
close  of  April  the  quotations  were  31d  and  26d  per  lb.  From 
this  period  until  about  the  end  of  Jul}'  the  markets  were  dull 
and  heavy  ;  but  in  August  there  was  again  a  revival,  and  the 
highest  prices  of  the  year  were  made,  viz.,  32^d  per  lb  for  hogs, 
and  27id  per  lb  for  wethers.  For  the  nest  two  months  the 
trade  was  heavy  at  drooping  prices,  but  the  increasing  scarcity 
has  of  late  had  its  effect,  and  we  close  within  a  fraction  of  the 
highest  rates  paid.  There  probably  never  was  a  time  when  so 
little  home-grown  wool  was  left  in  the  hands  of  producers,  and 
there  is  every  prospect  that  prices  will  be  higher  before  next 
clip-time. 

(2)  SILK, 
Messrs  Durant  and  Co.  (London)  report : — 
We  beg  to  baud  our  annual  statement  of  stock,  import,  and 
deliveries  of  silk.  You  will  find,  in  China  silk,  a  diminished  im- 
port of  17,400  bales,  and  a  diminished  delivery  of  9,300  bales  ; 
in  Japan  silk,  a  diminished  import  of  13,000  bales,  and  a  dimi- 
nished delivery  of  1,300  bales  ;  in  Canton  silk,  a  diminished  im- 
port of  1,000  bales,  and  a  diminished  delivery  of  1,450  bales  ;  in 
Chinese  thrown  silk,  a  diminished  import  of  350  bales,  and  a 
diminished  delivery  of  400  bales ;  in  ISengal  silk,  an  increased 
import  of  210  bales,  and  an  increased  delivery  of  6,000  bales  ;  in 
Persian  silk  an  increased  import  of  900  ballots,  and  an  increased 
delivery  of  120  ballots  ;  in  Brutia  silk,  the  imports  and  delivery- 
same  as  last  year ;  in  Italian  silk,  a  diminished  import  of  500 
bales,  and  delivery  same  as  last  year. 

Our  figures  include  1,700  bales  China  and  Japan  only  now 
coming  into  the  warehouse,  and  still  they  show,  as  compared 
with  last  year,  a  diminution  in  the  imports  and  the  stock  of  40 
and  45  per  cent,  respectively,  and  in  the  consumption  of  12  per 
cent.     A  most  miserable  exhibition  being  an  import  scarcely 
more  than  one-half  of  our  largest  years,  making  it  no  matter  for 
surprise  that  prices  should  be  20  per  cent,  in  excess  of  last  year. 
And  withal  such  a  disappointment,  coming  at  a  moment  when  our 
manufacturers  were  just  emerging  from  a  long  period  of  depres- 
sion—^ijr  ^ear.?  of  unprojitahle  trading — and  when  there  was  all 
fair  ground  for  hoping  for  further  progressive  improvement  in 
the  European  crops,   and  also  some  recovery  from  the  already 
small  import  of  China  silk.   So  universal,  indeed,  was  the  opinion 
of  almost  all  concerned  in  the  growth  of  silk  in  Europe  as  to  the 
continued  improvement,  or  at  the  worst  in  the  maintenance  of 
the  point  they  had  reached  in  the  previous  year,  that  it  was  not 
till  the  very  last  days  in  May  that  any  serious  doubts  were 
made  known  up  to  that  time  that  there  was  uninterrupted  pres-  | 
sure  upon  the  market,  holders  selling  anxiously,  not  only  the   ' 
produce  of  the  last  crop,  but  also  all  that  remained  of  previous 
years,  so  that  all  were  found  more  or  less  with  exhausted  stocks. 
The  whole  thing  oame  upon  us  like  a  thunder  clap,  too  general  to 
be  ignored,  but  too  surprising  to  be  readily  believed ;  still,  prices 
immediately  responded,  first  5  to  7^  per  cent.,  then  10  per  cent., 
and  then  with  a  little  hesitation  15  per  cent.,  and  in  the  early  days 
of  September,  with  the  arrival  of  new  silk  from  China,  an  advance 
of  20  per  cent,  was  established,  and  there,  with  occasional  fluc- 
tuation of  feeling  more  than  of  prices,  we  have  remained.     We 
begin  the  year  with  a  very  firm,  we  might  say  buoyant  market 
at  the  highest  range  of  prices  known  since  1857.     As  is  usual  in 
such  cases,  there  cannot  be  traced  any  cause  for  apprehending 
change  ;  but  it  is  a  dizzy  height,  and  the  chapter  of  accidents  is 
more  or  less  largely  against  a  high  range.     The  greatest  possible 
efforts  are  being  made  to  remedy  the  sad  malady  in  Europe. 
Mysterious  and  incomprehensible  as  it  was  in  its  origin  so  it  re- 
mains, but  as  it  came  so  it  may  pass  away.     The  attempt  to 
introduce  seed  from  Japan,  tried  only  to  a  small  extent  the  last 
three  years,  and  partially  successful,  is  this  year  being  pushed  on 
on  a  much  more  extensive  scale,  and  thus  far  with  strong  ground 
for  hope  of  a  successful  issue.     Although,  after  all,  it  will  form 
but  a  comparatively  small  item  in  the  total  production  of  Europe, 
still  it  will  be  an  item,  and  in  such  cases  the  smallest  item  is  im- 
portant, and  success  stimulates  further  and  more  earnest  endea- 
vours.   From  China,  also,  we  may  reasonably  hope  for  increased 
supplies.     The  unhappy  conflicts  so  long  raging  in  the  silk-pro- 
ducing districts  have  ceased,  and  the  population  are  said  to  be 
returning  to  their  old  quarters,  and  we  may  fairly  expect  they 
will  resume  an  occupation  so  profitable  as  the  growth  of  silk. 
So  that,  miserable  as  is  the  present  position  of  the  silk  manu- 
facturer, both  home  and  foreign,  for  sad  experience  has  shown 
that  he  cannot  live  at  these  prices,  brighter  days  may  fairly  be 
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expected ;  for  the  present,  those  only  profit  who  Lave  shown  a 
courage  which  their  less  venturesome  brethren  were  induced  to 
look  upon  as  rashness. 

The  retrospect  of  the  year  cannot  be  altogether  unsatisfactory, 
for  although  the  rise  in  prices  was  too  rapid,  and  the  long  depres- 
sion of  trade  too  real  for  consumers  to  be  other  than  very  re- 
luctant buyers,  they  cannot  have  failed  to  profit,  to  some  extent, 
upon  their  stocks,  and  in  the  first  five  months  of  the  year  the 
moderate  range  of  prices  must  have  enabled  them  to  obtain  a 
living  profit,  except  that  the  universal  expectation  of  large  sup- 
plies had  made  them  always  anxious  sellers.  The  importation  of 
foreign  goods  has  not  increased ;  indeed,  in  many  cases,  our 
manfacturers  no  longer  fear  foreign  competition,  but  the  export 
of  raw  silk  continues  the  same  as  last  year,  so  that  the  whole 
diminution  in  the  deliveries  has  been  in  the  home  consumption, 
which  had  already  reached  an  uncomfortably  low  point.  Im- 
porters, too,  have,  we  fear,  done  no  great  things.  In  all  the 
early  part  of  the  year  it  was  a  question  of  more  or  less  loss  to 
them,  and,  as  with  consumers,  the  rise  in  the  countries  of  pro- 
duction was  too  rapid,  and  the  number  of  eager  buyers  too  great, 
to  allow  of  any  great  operations  for  profit.  The  one  bright 
feature  of  the  year,  but  that  only  affects  a  comparatively  small 
class,  is  the  altered  position  of  Bengal  silk  ;  not  only  has  it  par- 
ticipated fully  in  the  general  improvement  in  prices,  but  it  has 
entered  far  more  largely  into  consumption.  Thanks  to  the 
scarcity  of  other  silk,  the  deliveries  show  an  increase  of  50  per 
cent.,  and  stock,  which  had  long  been  more  than  a  year's  con- 
sumption, is  now  comparatively  light. 

increased  in  proportion  to  that  of  refined ;  the  manifest  advan- 
tages enjoyed  by  the  Americans  in  refining,  enables  them  to  pro- 
duce a  fine  oil  at  a  price  quite  disproportionate  to  that  at  which 
it  can  be  manufactured  here,  that  the  British  refiners  have  for 
the  most  part  closed  their  works ;  the  smallness  of  stocks,  how- 
Mr  H.  W.  Eaton  (London)  reports  : — 
_  Annexed  is  the  annual  table  of  statistics  of  raw  and  thrown 
silk  during  the  year  1 864.  compared  with  those  of  1 86,3. 


Descriptions. 


China— Tsatlee   

Taypaam    

fantou  

Chin  Chew    

Sechuen 

Thrown 

Japan 

Hengal  

Korat 

Skin*ilk 

Patent  Brntia  

Persian  

Italian— Raw  ~[ 

White  Not!  ) 

Thrown 

Total  


Imperii. 


186a. 


lbs 
3,085,600 
1,075,080 
23f,OS0 
6,936 
21,420 
42,000 
2,293,920 
1,107,030 
none, 
none 
lo  57.5 
179,400 

496,770 

129,920 


1664. 


lbs. 

I,965,.540 

467.152 

112,860 

1,7.34 

15,606 

1,120 

1,170,300 

1,147,620 

none, 

none. 

19,960 
266,675 

374,970 

100,920 


Consumption 
including  Export. 


1863. 


lbs. 

2,508,792 

1,668,822 

352,550 

10,812 

18.060 

162.656 

1,782,450 

883,380 

33,000 

5,8 14 

11,376 

202,050 

478,600 

S2,070 


1864. 


lbs. 

2,714,016 

523,972 

230,890 

1,734 

18,4(12 

118,720 

1,780,000 

1,337,190 

3,004 

1,938 

20,300 

267,460 

399,620 

144,420 


8,688.23l[  5,(;5!.447    S,250.0l!-i  7.667.406    4, 


Stock,  Dec.  01, 


49,300 
73.950 


lbs. 

lbs. 

,687,692 

939,216 

243,780 

201.91,0 

156,530 

88,500 

none. 

none. 

6,324 

3,468 

133,392 

.  15,792 

936,800 

827,100 

957,860 

767,790 

4,000 

306 

1,936 

none. 

10,150 

9,S00 

45,900 

34,125 

24.050 
30,4.50 


Description. 


China— Tsatlee 

Taysaara 

Canton 

Cllin  Chew.., 

Sechuen  

Thrown    

Japan   

Bengal 

Korat   

Skin  silk 

Patent  Bmtia... 

Persian 

Italian — Raw.., 

White  Novi... 

Thrown   


Extreme  Prices  during 


18CS 


d  s 

6  (&  20 

0  "'   22 
0 


18 

8 

19 

21 

27 

23 

6 

2 

35 

17 

81 

40 


1861 


d 

0  @  27 

0        24 

0 


0 

0 

6 

0 

0 
none 
none 


8G 
20 
34 
40 
40 


Prices,  Jan.  1. 


1864 


d 

0  @  24 

0 

0 

0 


d 

0 

21     0 

18    0 


31  0 

17  0 

28  6 

35  0 

33  6 


d  s 

0  @  27 


0 
0 
0 
0 
0 
0 
0 

none 

none 
0        3G 


4 

22 
12 
22 
23 
28 
25 


6 

20  0 
34  0 
38  0 
40    0 


loo'.K  ?.'L''.^'"""""8htof  abaleof  Bengal,  1.50  lbs;  small,  105  lbs— China  r«w, 
102  bs-Chmesc  thrown,  112  lbs— Canton.  110  lbs— Jap.in,  100  lbs— Patent  Brutia, 
17o  lbs— Italian,  290  lbs— and  a  ballot  of  Persian,  75  lbs' 

Details  of  the  different  descriptions  affectrng  separate  inter- 
ests will  be  found  in  the  above  table,  but  the  result  of  the  com- 
parison shows— A  decrease  in  the  total  imports  of  3,084,784  lbs, 
or  2o  per  cent. ;  a  diminished  consumption  of  583,.531  lbs,  or 
8  per  cent. ;  and  a  decrease  in  the  stocks  of  1,913,959  lbs,  or  44 
per  cent,  with  a  considerably  higher  range  of  prices. 

1  in  nfvf^f  ""^^  °^  '^^  ^""^  thrown  sUk  again  shows  a  falling  off  of 
140,000  lbs  as  compared  with  1863. 

Ihese  figures  it  will  bo  observed  are  the  smallest  seen  for  some 
years,  out  as   consumption  has  to  some  extent  accommodated 

uerhans  bee/fnlTf'^  '"?£''"''  ""^^  f^^**^^*  inconvenience  has 
perhaps  been  felt  from  the  unsatisfactory  assortment  and  the 

nonr»^!-n""i*^,°'^.uS°°'^  '^^^'''■^  Taysaams,  Cantons,  and  other 

'::^l^^'^^^^^^^^''^-^^^'^^^^  -'«  -  adapted, 

l,2?'"'°'"''n°^*,H""'  '""^et  during  1864  can  hardly  have 
iwavf  r/r^  fl  «'''^«'^»«'°7.  ""anufacturers  whose  success  Ihou  d 
^ways  form  the  basis  of' the  prosperity  of  a  trade  having,  it  is 
to  be  feared,  done  little  good;  while,  as^s  always  the  case  in  a 


sluggish  market,  parcels  of  goods  both  at  home  and  abroad 
have  been  sacrificed  from  time  to  time,  either  from  actual 
failure  or  inability  to  hold, 

(3)  mDIGO. 

Messrs  Brown,  Buckley  and  Co.  report  -.-^ 

This  article  has  been  of  little  interest  during  the  past  year, 
the  high  value  of  money,  6  to  9  per  cent.,  has  had  the  effect  of 
almost  entirely  checking  speculation,  whilst  the  purchases  for 
real  wants  have  been  confined  to  the  narrowest  hand-to-mouth 
requirements.  Supplies  have  rather  exceeded  deliveries,  and 
stocks  are  slightly  increased.  Much  dullness  prevailed  at  the 
commencement  of  the  year,  with  scarcely  any  business,  owing 
to  the  high  value  of  money  and  the  political  relations  of  Ger- 
many ;  in  the  February  sales  3,300  chests  found  buyers  out  of 
9,000  brought  forward  at  a  decline  of  3d  to  4d  per  lb.  There 
was  subsequently  an  improved  feeling,  and  a  fair  amount  of 
business  was  done  at  some  advance  in  prices,  the  rapid  rise  in 
the  rate  of  discount  to  9  per  cent.,  however,  checked  operations, 
and  in  the  May  sales,  3,8.')0  out  of  9,350  chests  found  buyers  at 
3d  to  6d  advance  on  the  rates  of  February.  The  market  subse- 
quently became  very  active,  and  about  3,000  chests  were  taken 
by  French  and  German  operators  at  an  improvement  varying 
from  .'id  to  9d  per  lb.  The  July  sales  scarcely  supported  the 
extreme  advance  previously  established,  but  5,«0<»  chests  found 
buyers  out  of  12,300,  at  a  general  advance  of  3d  to  4d  per  lb. 
Prices  were  fairly  maintained  after  the  sale,  but  the  aspect  of 
the  money  market  induced  much  caution  among  buyers.  In 
October,  only  2,4.00  chests  were  purchased  out  of  13,200  offered, 
and  the  sale  was  virtually  concluded  in  four  days,  prices  showing 
a  decline  of  4d  per  lb ;  the  business  since  has  been  unusually 
limited,  but  holders  are  very  firm. 


Years. 


18G4... 

1863... 

1862... 

1861... 

1860... 

1859... 

1858... 

1857... 

1856.. 

1865... 


Bengal 
Crop 

about  to 
arrive. 


maiujds. 

101,000 
98.000 

110,000 
68,000 

113,000 

106,500 
88,700 
92,300 
98,000 

128,000 


Price,'* 

of  good 

Bengal 

in  October 

Sale. . 


Quantity  Oflered  and  Sold 

in  the  Quarterly  Sales, 


Offered 


Sold. 


chests. 
43,ill(; 
40,144 
31,263 
34,936 
44,826 
46,219 
43,971 
47,915 
51,441 
47,396 


chests. 
15,350 
20,800 
8,600 
18,500 
20,700 
18,200 
18,000 
21,200 
21,000 
27,700 


Bengal 
yet  aflo.it 
to  London. 


chests. 

136 
56 
11 

214 
25 

124 
70 
50 

370 

255 


ExpoKTS  of  lyoiGO  from  London.* 


1864. 

chests 
Hamburg,  Bremen,  &  Harburg     3,901  . 

Holland  and  Belgium 5,774  . 

France  1,139  . 

Russia    2,207  . 

Denmark  and  Baltic  ports 625  . 

Mediterrau6an,Spain,&PortugaI     1,008  . 
America,  &c 512  . 


1863. 
chests 
4,572  . 
3.698  . 

441  . 
3,258  . 

846  . 
1.372  . 

384  . 


1862. 
chests 

2,394  . 

2.871  . 

(i05  . 

2.288  . 

440  . 

884  . 

329  . 


1861. 

chests 

3.870 

5,468 

1,088 

3.691 

411 

817 

551 


151,166  ...  14,571   ...     9,761    ...  1.5,802 
Estimated  transhipments  notin- 

cluded  in  landings*  deliveries     2,800  ...     2,000  ...     1,200  ...     2,300 
*  In  tiddition  we  estimate  1,0(XI  chests  to  have  been  exported,  via 
Liverpool,  Hull,  Southampton,  &c. 

PBODCCnON  of  the  BenGAJL  PBESIDEXCr. 

Estimated.     Actual. 

1864.           18«3.  1862.  1861.           1860. 

mds.            mds.  mds.  mds.            mds. 

Bengal    30,000  ...  41,776  ...  37,000  ...  17,500  ...  63.500 

Tirhoot  46,(K)0  ...  33,590  ...  42,500  ...  15,,500  ...  34.500 

Benares  13,000  ...  10,5,54  ...  10,000  ...  ir),,500  ...   12.(X)0 

Doab   12,000  ...     7,880  ...  20.500  ...  19.500  ...   ia.)00 

Total  crop 101,(,KI0  ...  93,800  ...110,000  ...  (■.8,0tX)  ...113.500 

The  import  shows  a  decrease  of  .'i.tKX)  chests  as  compared  with 
1863,  of  which  nearly  3,000  chests  is  Bengal ;  Madras  shows  an 
increase  of  500  chests,  being  no  less  than  12,247  chests  ;  the  de- 
crease in  the  supplies  of  Java,  Manilla,  and  Bombay  is  con- 
siderable, 2,650  chests.  The  imports  from  Bombay  have  almost 
entirely  ceased,  the  prices  obtainable  here  being  unsatisfactory. 
The  imports  of  Java  are  also  less. 

The  deliveries  have  been  satisfactory,  showing  a  decided  im- 
provement on  those  of  1863,  the  increase  being  nearly  5,(M)0 
chests  ;  this  evidence  of  recovery  from  the  great  depression  of 
1862  is  higlily  gratifying,  and  as  stocks  of  manufactured  goods 
are  everywhere  reduced  to  the  lowest  ebb,  we  may  confidently 
look  forward  to  a  still  further  increase  in  the  consumption  during 
the  ensuing  year.  There  can  be  little  doubt  that  the  supply  of 
cotton,  wool,  &c.,  will  be  materially  larger  in  1865  than  m  1864, 
or  that  the  demand  for  manufactures  will  be  more  urgent,  espe- 
cially if  assisted  by  a  lower  range  of  prices ;  it  therefore  be- 
comes important  to  look  to  our  future  supplies  of  indigo.  I 


Ecnnoin'st, 
March  11,  18(1 
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(4)  LEATHER. 
Messrs  Page  and  Welch  (London)  report : — 

The  leather  trade  of  the  past  year  has  been  cha- 
racierhei  b>/  moderation  and  steadiness  both  in  supply  and 
demand,  as  well  as  by  unusually  small  fluctuations  in  prices  of 
most  descriptions  of  goods.  The  year  opened  with  a  fair  busi- 
ness, the  inquiry  being  chiefly  directed  to  low-priced  butts  and 
oflTal,  both  of  English  and  foreign.  During  the  sjjring  months 
moderate  activity  prevailed,  dressing  and  shaved  hides  sharing 
in  the  demand,  and  commanding,  in  some  cases,  advancing 
prices.  Towards  the  end  of  summer  some  animation  was  mani- 
fested, shoulders  and  bellies  especially  realising  advanced  i-ates  ; 
light  English  butts  also  improved  in  value,  and  calf  skins  com- 
manded another  rise  in  price.  During  the  latter  half  of  the 
year  the  changes  have  been  very  few  and  slight.  The  inquiry 
for  sole  leather  has  been  to  a  great  extent  confined  to  light  butts 
of  medium  and  common  tannage,  but  they  have  lost  the  advan- 
tage previously  gained.  Calf  skins  have  also  receded  in  value, 
and  now  stand  in  nearly  the  same  position  as  at  the  commence- 
ment of  the  year.  With  regard  to  mixed  tannages  of  South 
American  butts,  it  has  been  difficult  to  move  them  in  large 
quantities,  and  prices  for  all,  except  prime  parcels  of  good  growth, 
have  shown  a  drooping  tendency  througliout  the  year,  though 
our  present  quotations  are  still  very  little  under  those  of  twelve 
months  ago. 

It  is  evident,  from  the  fact  that  stocks  of  leather  generally 
have  remained  at   a  moderate  point  throughout  the  year,  that, 
with  a  little  increase  in  the  demand,  there  would  have  been  a 
general  advance  in  price.     But  the  season  having  been  through- 
out unusually  dry,  while  there  has  been  no  special  foreign  re- 
quirements, the  consumption  of  leather  has  doubtless  been  less 
extensive  than  usual.     The  largely-increased  proportions  of  the 
manufacture  of  hoots  and  shoes  hi/  machinery  has,  no  doubt,  also 
exercised  an  influence  on  the  demand.     For  this  description  of 
work  light  and  low-priced  leather  is  chiefly  used.     This  can  be 
more  quickly  replaced  and  in  greater  quantity  than  leather  of 
better  tannage  and  thicker  pelt.     To  these  causes  may  be  traced 
in  great  measure  the  comparatively  little  inquiry  for  medium 
averages  of  English  butts  and  also  heavy  foreign  butts.     At  the 
same  time,  the  great  and  frequent  fluctuations  in  the  value  of 
money,  the  rate  of  discount  at  the  Bank  of  England  having  been 
altered  as  often  as  fifteen  times,  whilst  the  average  throughout 
the  year  has  been  considerably  higher  than  ever  before  known, 
have  caused  the  utmost  care  and  circumspection  on  the  part  of 
buyers.     There  has  thus  been  no  speculation,  and  stocks  in  the 
\  I  hands  of  dealers  must  be  in  very  limited  compass. 
j  I      It  is  wortliy  of  note  that  the  leather  trade  %vas  little,  if  at  all, 
V:  affected  by  the  financial  crisis  of  the  autumn.     Notwithstanding 
j  I  the  high  rate  of  9  per  cent.,  whicli  continued  from  Sept.  8th  to 
i  1  Nov.  10th,  the  inquiry  for  leather  remained  throughout  steady 
.'and  regular;    and  it  is  matter  for  congratulation  that,  whilst 
j  j  failures  of  serious  extent  occurred  about  this  period  in  many  de- 
j !  partments  of  business,  our  trade  has  been  nearly  exempt  from 
j  ^  such  misfortunes.    At  the  same  time  it  must  be  admitted  that 
the  past  year  has  not  been  one  of  great  prosperity  to  manufac- 
j :  turers  of  leather,  for  whilst  the  prices  of  the   raw  material  have 
kept  on  a  par  with,  or  shown  a  slight  advance  over  those  of  the 
previous  year,  the  value  of  both  rough  and  dressed  leather  has 
m  many  instances  declined,  and  the  profits  of  manufacturing 
been  correspondingly  reduced. 

A  similar  absence  of  fluctuation  has  prevailed  in  the  hide  trade. 
The  South  American  hides  in  stock  at  the  end  of  last  year  were 
gradually  cleared  at  our  January  quotations.  When  the  new 
imports  arrived  in  the  end  of  May,  there  were  no  hides  left  over 
in  stock,  and  an  advance  of  id  per  lb  was  demanded,  and  un- 
willingly given.  A  limited  business  was  transacted  until  the  end 
of  autumn,  when,  under  the  influence  of  increasing  stocks  and 
monetary  pressure,  a  slight  decline  in  price  was  secured.  The 
quotations,  however,  remain  about  jd  per  lb  higher  than  they 
were  a  year  ago.  In  regard  to  Australian  hides,  which  now 
assume  an  important  place  in  our  London  imports,  the  present 
quotations  are  for  light  hides  the  same  as  at  the  beginning  of  the 
year,  but  fully  {d  per  lb  lower  for  heavy.  These  hides  are 
usually  brought  forward  for  sale  directly  on  arrival,  and  sold  at 
the  market  price  of  the  day.  This  practice  is  not  followed  by 
importers  of  South  American  hides,  who  often  hold  their  stock 
offthe  market,  but  rarely  derive  any  benefit  as  the  result.  In 
East  India  kips  there  has  been  a  remarkable  falling  off  in  the 
import,  but  the  trade  for  them  having  been  corresponding  re- 
stricted both  here  and  on  the  Continent,  prices  are  generally 
lower  than  they  were  a  year  ago.  For  market  hides  the  quota- 
tions are  now  nearly  the  same  as  those  of  last  year,  but  they 
have  been  both  higher  and  lower  during  the  course  of  the  year, 
the  lowest  point  being  about  the  middle  of  October,  after  which 
taey  advanced  considerably,  but  have  again  dechned  to  present 
rates. 

While  thus  reviewing  the  past,  we  may  derive  some  instruc- 
tion for  the  future.  Stocks  of  leather  are  now  moderate ;  let 
tanners  see  that  they  remain  so  until  a  larger  outlet,  or  a  more 
remunerative  price  shall  be  reached.  Supplies  of  hides  continue 
on  an  ample  scale.    By  a  wise  reserve  in  their  purchases,  they 


may  be  able  to  reduce  the  price,  and  at  the  same  time  diminish 
their  manufacture  until  the  demand  shall  have  fully  overtaken 
the  supply,  when  their  trade  may  be  at  length  placed  on  a  more 
remunerative  basis  than  it  has  enjoyed  for  some  years  past. 

(5)  OIL  TEADE. 

Messrs  Eose,  Graham,  and  Wilson  (London)  report : — 

The  anticipations  so  generally  entertained  in  January,  1S64., 
in  looking  forward  to  a  good  and  prosperous  trade  during  the 
spring  and  summer  were  unfortunately  but  partially  realised, 
and  that  only  during  the  earlier  months,  our  markets  having, 
even  then,  to  struggle  against  the  stringent  position  and  high 
rate  of  money,  which  checked  speculative  transactions,  and  in- 
duced consumers  to  purchase  with  caution ;  this  was,  perhaps, 
well,  as  it  enabled  solid  mercantile  firms  the  better  to  withstand 
the  effects  of  the  monetary  crisis  brought  on  in  July  and  August, 
by  reckless  speculation  in  all  sorts  of  schemes,  most  of  them  far 
from  mercantile,  the  efiects  of  which  are  still  much  felt,  although 
gradually  subsiding;  should  this  continue,  coupled  with  the 
prospect  of  a  further  reduction  in  the  value  of  money,  we  cannot 
fail  to  have  an  improved  trade  in  the  produce  with  which  we  are 
connected,  present  prices,  with  very  few  exceptions,  being  very 
moderate. 

Linseed. — The  importation  into  London  last  year  was  the 
largest  ever  known  ;  the  consumption,  however,  fully  kept  pace 
with  it,  and  the  fluctuations  in  prices  were  unimportant ;  indeed, 
the  tendency  ruled  upwards,  taking  Calcutta  and  Bombay  as  our 
standards : — 

Linseed  Oil. — The  fluctuations  in  prices  last  year  were  un- 
important, except  during  the  months  of  April,  May,  June,  and 
July,  when  large  speculative  transactions  took  place,  which  re- 
sulted adversely  to  the  operators ;  since  then  prices  have  scarcely 
varied  3/  per  ton. 


January    35  10 

February  34  15 

March    36     - 

April 40     - 

May  39  15 

June  38  10 


Julv   38  10 

August  3(i  10 

September 34  10 

October 34  10 

November 33  10 

December 33 


To-day  we  quote  it  SSI  10s  per  ton  here  on  the  spot,  and  35' 
for  monthly  deliveries  up  to  June ;  in  Hull,  33/  to  33^  5s  and 
Ul  lOs. 

Oil  Cakes. — The  use  of  this  valuable  feeding  article  con- 
tinues to  increase,  and  importations  are  in  excess  of  1863,  parti- 
cularly cotton  cake,  which  is  being  very  generally  used ;  it  has 
not,  however,  supplanted  the  use  of  linseed  cake  in  any  degree, 
for  we  find  that  at  the  present  time  it  is  exactly  the  same  price 
as  at  this  period  last  year,  whereas  linseed  cakes  in  most  in- 
stances, are  10  per  cent,  dearer  ;  this  may  be  accounted  for  by 
tlie  large  importation  of  cotton  seed,  which  so  much  increased 
the  home  make  of  cotton  cake.  Our  quotations  for  linseed  cakes 
are  from  10s  to  20s  higher  than  this  date  last  year. 

Rape  and  Oil  Seeds. — Eape  and  other  descriptions  ina- 
ported  from  the  East  Indies  attracted  very  little  interest  during 
last  year,  52s  per  quarter  for  Calcutta  rape  in  February,  and  59s 
in  August  being  the  extremes  in  prices,  now  57s  is  the  value ; 
Bombay  Guzerat,  66s  ;  brown  Ferozepore,  58s ;  yellow  Scinde, 
56s  ;  white  GingeUy,  6O3  ;  brown  or  mixed,  59a ;  poppy,  52s ; 
Niger,  463. 

Eape  and  Seed  OUs. — The  consumption  continues  to  be 
kept  much  in  check  through  the  substitution  of  petroleum  and 
cotton  oil  for  burning  purposes.  Prices  of  rape  oil  did  not  range 
widely  last  year,  411  10s  per  ton  being  the  minimum,  and  46Z IO3 
the  maximum  for  refined. 

Olive  Oils. — There  has  been  no  interest  in  the  market  for 
months  past,  owing  in  some  measure  to  the  disparity  between 
prices  on  the  spot  and  those  for  spring  shipments,  inducing  con- 
sumers to  buy  most  sparingly.  Gallipoli,  which  was  worth  621 
per  tun  in  May,  June,  and  July,  may  now  be  bought  at  571 ; 
Malaga,  53/;  Seville,  52/;  down  to  48/''for  Mogadore. 

Cocoa-nut  Oil. — During  the  whole  of  last  year  (as  was  the 
case  in  1863)  the  importation  was  much  in  excess  of  our  home 
and  export  demand,  resulting  in  a  gradual  decline  in  value : — 

Price  of  Price  of 

Cochin.  Ceylon. 

s     d  s      d 

January  46  10     44     - 

March! 43     -     40    - 

May 42     -     39  10 

July 40  10     38  10 

September  39  10     38     - 

October    38     -     36  10 

December   37  10     36  10 
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Notwithstanding,  we  begin  the  year  with  a  stock  the  largest  ever 
known,  it  is  our  opinion,  looking  at  the  relatire  value  compared 
with  other  greases,  a  reaction  must  take  place,  especially  should 
increased  ease  in  monetary  matters  stimulate  speculative  demand, 
which  is  more  than  probable.  The  quantity  afloat  from  Cochin 
and  Ceylon  by  last  advices  was  3,041  tons,  against  2,709  in  1864, 
and  2,836  in  1863. 

Palm  Oil. — In  no  former  year  can  we  remember  the  varia- 
tion in  prices  to  have  been  so  trifling,  the  extremes  being  35/  per 
ton  for  fiue  Lagos  in  February  and  36/  10s  in  September ;  the 
value  to-day  is  36/. 

Tallow  has  attracted  but  litle  attentien  tbe  last  twelve 
months,  and  prices  of  P.Y.C.,  on  the  spot,  have  been  very  uniform 
throughout,;  the  highest  reached  was  42s  in  September,  and 
lowest  40s  in  May  and  June  ;  to-day  we  quote  it  41s  3d  on  the 
spot,  42s  3d  March,  and  43s  6d  October  to  December. 

Fish  Oils. — The  continoance  of  the  American  war  has  for 
another  year  almost  put  a  stop  to  business  in  sperm  ;  most  of  the 
cotton  mills  working  short  time,  various  substitutes  have  been  em- 
ployed, and  the  decline  during  the  year  has  been  from  77/  per 
tun  for  colonial,  down  to  65/,  at  which  it  now  offers.  In  common 
fish  oils,  business  has  been  on  the  most  limited  scale. 

Whale  Fins. — The  consumption  has  been  much  checked  in 
consequence  of  the  use  of  substitutes,  induced  by  the  high  prices 
ruling.  Our  entire  importation  into  London  last  year  was  40 
tons,  and  37  tons  received  at  Scotch  ports  from  our  Greenland 
and  Davis'  Straits  fisheries,  the  latter  now  the  only  desription 
offering.  There  are  sellers  at  500/  per  ton,  and  buyers  at  480/. 
Our  stock  HiS  tons,  against  35  tons  in  1864,  and  60  tons  in  1863. 

Naval  Stores. — The  aspect  of  things  is  quite  altered  ;  in- 
stead of  receiving  spirits  of  turpentine  from  New  York,  ship- 
ments have  been  made  thence,  and  our  supphes  consequently 
(with  the  exception  of  small  parcels  of  pine  spirits  from  the 
Baltic)  have  been  received  from  France.  The  same  will  apply 
to  rosin,  and  prices  have  ranged  as  follows : — 

French  Kosin, 


French  Spirits, 
s      d 


January  72 

March 77 

May 73 

July 08 

September  Oo 

October   <i3 

November   02 

December  C2 


Brai  Noir. 
3      d 
23     - 

23  9 

24  3 


25 

92 


Petroleum. — The  trade  with  America  generally  has  in- 
creased in  all  branches  during  the  past  year;  notwithstanding, 
the  importation  into  London,  Liverpool,  and  other  parts  of  the 
United  Kingdom,  has  fallen  short,  it  will  be  seen  from  our 
statistics  that  the  actual  export  from  America  to  all  parts  has 
greatly  increased  ;  to  this  fact  may  be  attributed  the  decrease  of 
e.xport  from  the  United  Kingdom  to  the  various  continental 
ports ;  on  the  other  hand,  however,  the  home  consumption  has 
steadily  increased,  «»(/ J«  ece»  mw  considered  far  short  of  what 
it  will  ultimately  become,  the  more  so  as  genuine  petroleum  has 
been  found  to  be  but  most  slightly  aflfected  by  the  various  coal 
oils  that  have  been  daily  introduced,  but  has  maintained  its 
superiority  in  all  particulars  to  a  most  marked  degree.  The 
fluctuations  in  price,  as  compared  with  last  year,  have  been  un- 
important; still  speculation  has  been  carried  on  to  an  even 
greater  extent  than  hitherto,  and  as  the  article  is  daily  finding 
increased  favour,  operations  of  still  larger  magnitude  may  yet  be 
expected.  The  market  to-day  is  very  firm,  and  the  price  of 
ordinary  quality  oil  is  fully  2s"Ud  per  gallon,  whilst  finer  quali- 
ties, from  their  great  scarcity,  commands  28  2d  to  2s  2Jd,  and  for 
fine  white  oil  28  3d  has  in  more  than  one  instance  been  paid  for 
small  quantities.  The  home  consumption  of  crude  oil  lias  not 
ever,  causes  firmness  on  the  part  of  holders,  and  17/  per  tun  is 
the  lowest  at  which  purchases  of  crude  Pennsylvanian  can  be 
made.  Crude  coal  oils  are  abundant ;  that  manufactured  by  the 
Coppa  Oil  Company  is  generally  liked,  and  the  price  is  10/  10s 
ton  of  20  cwt. 
Actxial   export  from  America       1864  18G3  1802 

to  all  parts gallons  31,121,791  ...  27,139,467  ...  10,31S,Gr)8 

Import  into  London ban-els  74,168  ...  98,000  ...  28,335 

—  LWei-pool  50,947  ...        145.000  ...  80,000 


Average  Pbices  in  London. 
1864 
8    d 

January  2       -     .... 

March 1  lOJ     .... 

May 2    3 

July 2     2J     .... 

September 2     1 

October   2     - 

November  1  lia     .... 

December   2     1       .... 


1863 
8  d 
2 
1 

1   10' 


6i 


2     (' 

•)       9J. 

I  "J 

1  11 


Jan.  1864. 
£     a      £    i 
.  76    -@78    - 
.  74    -    75    - 
.  49    - 
.  48    - 
.  56  10 
.  40    - 
.  58    - 
.  56    - 
.  55    - 
.  62    - 

.35-35  10 
.  40  10 
.  41     - 
.  39    - 

.37-39  10 
.44-45 

.560    - 
,.40s6d    41     - 

.  41     9    42    - 

,.  43    - 

.54    —    55    - 

..  61    - 

,.  66    -    56     0 

..  59    - 

..  57    - 

..  50 

..£7  786d 

,.     915 

,.     9176 


35  - 
73    - 

85  - 
17  - 
Is  lid 


58     - 


2b 


Pbices  Cubbent. 

Jan.  1865. 
£     %     £    » 
Fish  oils — Sperm  on  the  sperm. ..prtun  63    -@66    -  .. 

Headmatter 60    -    61    -  .. 

Southern,  palo 45    -    45  10  .. 

Seal,  pale 48  10    49    -  .. 

Cod   52  10 

Eastlndia 35     -    36    3  .. 

Olive  oils — Gallipoli    56    -     57    -  .. 

Gioja 53     - 

Sicily 52    - 

Mogadore,  Levant,  &c 48    - 

Seed  oils — Linseed per  ton  33  10 

Eape  refined  English 45    -    45  10  .. 

—  —     foreign  40  10    47    -  .. 

—  brown 43  10 

Oil— Tallow 36    -    41    -  .. 

Lard  (English) 51     -     53     -  .. 

Whalofins — Greenland  or  Davis'  Straits 

(nominal) 480    -  490    -  ., 

Lard  cwt  523         53s   -  . 

Tallow— St  Petersburg  Ist  Y.G.  on  the 

spot  (1804)  41     3 

March  deliveiy     42     3 

Oil  Seeds — Linseed  Black  Sea... per  qr  59     - 

Bombay     61     6 

Calcutta    59    -    GO    -  . 

Turkey,  Sicilian  57     - 

Egyptian  57    - 

Rape  seed,  Bombay 50    -     66    -  . 

Cottonseed  " per  ton  £6  103X7    -  . 

Oil  Cakes — Linseed  London  made 10  15     11     -  . 

New  York,  best  in  brls 10  10     11     -  . 

Cotton  seed  5  2  6    5  7  6. 

Turpentine — Rongh(Gallipot)..percwt  25     - 

French   spirits 02     6     63     -  . 

American 80     - 

Petroleum — Crude  Pennsylvania... tun  17     - 

Refined   gall     29   2d  23  2Jd  . 

Coppa  Oil  Co.'s  Crude  Coal tonXlO  10 

■  (6)  CHEMICALS. 

Mr  W.  Caudery  (London)  reports  : — 

The  commercial  revievj  of  the  past  year  is  decidedly  more 
satisfactory  than  that  of  its  predecessor,  justifying  the  hopes 
entertained  in  my  last  annual  circular. 

Chiefly  attributable  again  to  an  abundant  harvest ;  the  wis- 
dom of  our  home  Government  in  disposing  of  the  political 
difficulties  with  which  it  was  embarrassed  last  year ;  the  sound 
judgment  of  the  Bank  directors,  who,  by  advancing  the  rate  of 
interest,  effectually  checked  all  speculation ;  and  the  grateful 
arrival  of  cotton  from  new  sources,  giving  employment  to  the 
population  of  the  manufacturing  districts,  may  be  enumerated 
amongst  the  instruments  of  our  national  prosperity. 

Especially  do  these  remarks  apply  to  the  chemical  trade, 
which,  notwithstanding  the  high  rate  of  interest  (the  lowest 
being  February,  June,  and  December,  six  per  cent.,  while  in 
May" and  September  nine  per  cent,  was  reached),  has  not  only 
shown  no  falling  off,  but  an  extended  business  may  safely  be 
reported  of  a  strictly  bona  fide  nature. 

But,  while  this  satisfactory  result  applies  to  the  commerce  of 
this  country  generalli/,  the  eff'ects  of  a  tight  money  market  fell 
heavily  upon  many  houses  who  had  already  embarked  in  large 
transactions,  chiefly  of  a  speculative  character,  and  the  result  to 
such  has  been  deplorable,  attended  with  heavy  failures.  Not- 
withstanding these  misfortunes,  the  year  opens  with  much  of  a 
hopeful  prospect :  with  increasing  products  from  the  cotton 
fields  of  Asia  and  Africa ;  at  peace  with  the  world  ;  and  nothing 
of  a  political  nature  to  deplore,  but  the  unnatural  contest  in 
America  ;  it  is  not  venturing  too  far  to  expect  as  much  and  more 
for  the  year  just  opened,  than  was  predicted  for  that  which  has 
closed. 

Quicksilver  opened  at  71 10s  per  bottle,  and  the  trans- 
actions were  extraordinarily  large ;  during  the  first  few  months 
enhanced  prices  were  rapidly  obtained,  till  9/  5s  was  realised  in 
April.  From  this,  many  extraneous  parcels  being  imported,  it 
receded  to  8/  in  August,  at  which  it  continues  stationary.  The 
imports  into  the  United  Kingdom  during  1864  were  nearly 
five  millions  lbs  weight,  or  about  treble  that  of  the  preceding 
year.    The  exports  were  nearly  in  the  same  proportion. 

Saltpetre. — By  adrices  from  Calcutta  to  16th  November 
last,  only  about  300  tons  are  afloat  to  London,  or  about  one- 
fourth  of  the  usual  quantity ;  there  were  landed  during  1864, 
13,403  tons,  against  16,572  in  1863  ;  while  the  deliveries  were 
about  the  same,  viz. :— 13,152  tons  last  year,  against  13,195  in 
1863.  The  present  stoch  is  7,464  tons,  against  7,138  tons  twelve 
months  since.  Calcutta  5  per  cent,  commanded  in  January  last 
about  38s  per  cwt,  but  being  in  limited  demand  continued  slowly 
to  recede,  and  was  sold  in  March  at  36s,  steadily  declining  till  in 
July  32s  was  accepted,  September  30s,  and  October  298  ;  when 
a  reaction  took  place,  consequent  upon  an  inquiry  having  sprung 
up  afresh,  and  328  6d  was  realised  during  N  ovember ;  common 


Eccnomist. 
March 


lomist,   *1 
11, 1865.  J 
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Bengal,  Madras,  and  Bombay  sold  at  about  the  usual  ditterence. 
The  great  full  in  price  on  this  raw  article  may  be  chiefly  attri- 
buted to  the  introduction  of  muriate  potash,  which,  in  combi- 
nation with  nitrate  soda,  was  occasionally  found  to  be  more  ad- 
Tantageous  in  the  production  of  refined;  there  was  an  expec- 
tation also  of  the  removal  of  the  6s  per  cwt  duty  in  India,  which 
had,  and  has  still  the  tendency  of  keeping  prices  down.  There 
has  been  the  usual  demand  for  refined,  commencing  at  408, 
gradually  declining  to  34s  in  October,  and  recovering  in  No- 
vember and  December  to  35s  for  1  cwt  barrels. 

Artificial  Manures. — During  the  past  year  the  demand 
for  Peruvian  (juano  has  rather  declined,  and  year  by  year  is 
being  superseded  by  the  higher  class  of  manufactured  manures ; 
this  is  not  merely  the  result  of  the  restrictions  put  upon  the  sale 
by  the  Peruvian  Government,  btit  attributable  to  the  advanced 
intelligence  of  agriculturists,  who  liave  long  since  discovered 
that  special  manures  carefully  prepared  consisting  of  a  large 
quantity  of  soluble  phosphates,  and  a  smaller  proportion  of 
ammonia,  are  not  only  cheaper,  but  better  for  cereals  and 
grasses  ;  whereas  for  root  crops  it  is  now  quite  a  settled  point 
that  good  superphosphate  of  lime  containing  its  fair  proportion 
of  bone  material  is  by  far  the  most  effective  and  economical 
manure  that  can  be  used  ;  this  article,  therefore,  has  largely 
increased  in  consumption.  Bone  ash  and  other  phosphate 
materials  were  in  good  supply,  and  prices  for  the  most  part 
moderate,  but  now  exhibit  an  upward  tendency.  Animal  char- 
coal experienced  a  large  demand  for  export,  and  price  in  conse- 
quence ruled  high,  but  having  slackened,  some  cheap  parcels 
may  now  be  obtained. 

Oil  Seed  Cakes. — Linaecd  up  to  the  autumn  of  last  year 
was  in  great  request  at  fair  prices,  but  the  long  period  of  drought 
during  the  latter  part  of  summer  forced  up  prices  enormously, 
after  which  a  reaction  took  place,  partly  in  consequence  of  the  later 
autumn  rains,  and  the  low  prices  of  grain  generally,  so  that  a 
large  quantity  of  the  latter  was  used  as  a  substitute  ia  feeding  ; 
there  is,  however,  a  good  consumption  now  going  on  at  fair 
prices,  and  for  cottonseed  cake  also,  which  has  come  into  most 
extensive  use  in  some  districts,  and  when  used  carefully  is  a  very 
valuable  and  cheap  food  for  stock  generally. 

(7)  TIMBER. 
Messrs  Churchill  and  Sim  (London)  report : — 

The  importation  of  foreign  and  colonial  wood  for  the  United 
Kingdom  during  1864  may  be  computed  as  equal  to  the  great 
supply  of  3i  million  loads  in  1863,  which  had  then  increased 
above  the  average  of  3  millions  of  loads  imported  in  1860,  1861, 
and  1862,  and  of  about  2J  millions  the  average  of  seven  years 
preceding  1860.  No  approximate  estimate  of  the  annnal  con- 
sumption of  wood  throughout  the  United  Kingdom  has  been 
gathered  from  the  returns  of  the  Board  of  Trade  since  the  bond- 
ing system  and  the  differential  import  duties  were  superseded  in 
1860  by  the  uniform  low  rates  now  levied  at  the  time  of  arrival ; 
but  as  with  large  stocks  and  abundant  supplies  the  inevitable 
consequence  has  been  cheap  wood,  and  then  great  consumption, 
so  may  it  be  concluded  that  the  quantity  imported,  large  as  it 
was  in  1863  and  1864,  has  not  exceeded  the  annual  wants  of  the 
country. 

From  tlie  Board  of  Ti\ide  Retunis. — Wood  imported  for  the  United 
Kingdom  in  the  Years — 

18G1.  18G2. 

Colonial  deals  (sawn  wood) 849,888     ,599,672 

Timber  (hewn) 027,713     501,782 

Foreign  deals  (sawn) 870,729     963,338 

.    Timber  (hewn) 706,806     821,320 

Colonial  and  foreign  staves 48,323     51,738 


-1803.- 


Total,  in  loads  3,109,459  2,937,850 

1863,  1864, 

Colonial  deals  (sawn  wood) 781,100  793,000 

Timber  (hewn) 698,034  695,000 

Foreign  deals  (sawn) 1,121,752  1,171,000 

Timber  (hewn) 778,794  752,000 

Colonial  and  foreign  staves 58,179  60,000 


Total,  in  loads    3,437,919     3,471,000 

The  London  trade  has  increased  in  like  proportion  with  that 
of  the  United  Kingdom,  From  Sweden,  Jforway,  and  Eussia 
there  has  been  more  tonnage  of  ships  wood-laden  ;  from  the 
Prussian  ports,  though  closed  for  several  months,  the  average 
has  been  maintained  but  the  imports  from  British  America  are 
less  by  10  per  cent,,  than  the  average  of  the  five  preceding 
years. 

Wood  Cakgoes  Isiported  into  London  in  the  Years — 
, 1863,- 


From  Norway  333 

Sweden 431 

Finland 77 

Russia    311 

Prussia  and  Germany  363 


Tons, 

Cargoes, 

Tons, 

101,974  , 

„„  371  ., 

115,920 

142,337  . 

,.,,  490  ,, 

102,107 

22,905  , 

....   77  „ 

26,763 

74,120  ,, 

,..,  325  „ 

101,213 

98,766  . 

...,  338  „ 

104,020 

Cargoes, 
British     America — 

Canada 195     .. 

New  Brunswick, 

Nova  Scotia,  &c. , ,       82     ., 
Africa  and  India — 
Sierra  Leone.  Moul- 
mein,  Australia,  and 
America  34     ,, 

Total 1,826     . 


Tons, 


Cargoes, 


-1864,- 


117,577     131 


43,972     63 


22,453 


024,110     1,827 


Tons. 

90,241 

33,841 


19,897 
054,002 


Estdiated  CONSUMPnoN  in  London  of  SA^VN  'Wood,  or  Deals,  Battens, 
Boards  and  Ends, 

Pieces, 

1860    7,125,000 

1861     7,581,000 

1802    8,436,000 

1863    9,164,000 

1864    9,035,000 


1800 
1801 
1802 
1863 
1804 


Hewn  Wood,  or  Timber,  square  and  round. 

Loads, 

233,000 

221,000 

257,000 

204,000 

258,000 


A  review  of  our  London  trade  in  wood  during  1864  now 
follows : — 

Norway— Imported  of  1802.                1803,  1864, 

Battens  and  boards pieces  878,000  „.  1,270,000  „.  1,534,000 

Deals  214.000  ...      227,000  ...  385,000 

Balks....: 57,000  ...        47,000  „,  61,000 

Spars 07,000  .,.        50,000  ...  97,000 

Firewood fatlioms       18,000  ...        21,000  ...  22,000 

The  quantity  of  battens  and  boards  was  still  greater  than  in 
1863,  and  compared  with  1861,  when  the  imported  quantity  was 
614,000  pieces,  would  seem  to  have  overwhelmed  the  market ; 
but  a  lower  cost  than  square  timber,  both  yellow  and  white 
battens  have  become  available  for  building,  ranging  as  they  have 
done  from  6Z  10s  to  9Z  per  standard  hundred,  which  is  equiva- 
lent to  40s  and  up  to  60s  per  load  for  builders'  scantling.  The 
enormous  supply  of  1864  has  already  passed  from  the  importers 
to  the  trade.  The  importation  of  boards  is  yearly  increasing, 
some  being  now  prepared  for  flooring  in  Noway,  though  the 
greater  part,  converted  from  battens,  into  flooring  in  Scotland, 
are  brought  thence  coastwise  to  the  extent  of  100,000  pieces 
monthly,  so  that  this  indirect  supply,  which  exceeds  a  million 
pieces  of  flooring,  is  not  included  in  the  annual  quantities  im- 
ported from  Norway,  Sweden,  or  Eussia ;  though  in  the  general 
return  of  stock  in  the  docks  700,000  boards  are  included  in  the 
total  of  2,080,000  pieces  of  battens  and  boards.  The  value  of 
deals  has  been  fairly  sustained  for  the  prime  qualities,  llZto  14Z 
per  Petersburgh  standard  being  the  extreme  range  of  prices  for 
the  best  white  and  yellow  ;  but  for  all  lower  qualities  the  value 
of  redwood  depends  on  that  of  the  overruling  Swedish  deals,  and 
of  white  wood  upon  the  comparative  cost  of  American  spruce. 

Freight. — The  opening  rates  from  Quebec  were  about  30s 
per  load  for  timber,  and  90s  standard  for  deals,  advancing  to  85s 
for  timber  and  105s  for  deals,  and,  as  usual,  closing  at  less  to 
secure  the  fall  voyages.  From  St  John  00s  were  paid  in  the 
spring,  and  was  nominally  the  rate  at  the  close  of  the  year ;  for 
Liverpool,  62s  6d,  advancing  to  678  6d,  and  closing  at  62s  6d 
standard.  In  the  Baltic,  from  the  Gulf  ports  of  Sweden,  57s  6d 
up  to  70s  for  standard ;  from  Cronstadt,  42s  6d  standard,  the 
first  quotation,  soon  rose  to  45s  for  the  return  voyages  of  col- 
liers, and  continued  rising,  as  there  was  a  deficiency  of  tonnage, 
to  6O3,  and  even  as  high  as  70s,  before  the  season  closed.  From 
Dantzic  and  Memel  lis  per  load  was  first  fixed,  then  the  ports 
were  closed,  and  the  rates  on  reopening  rose  from  19s  to  22s  in 
July,  and  in  September  to  258,  and,  with  a  little  reaction,  closed 
at  21s  per  load.  From  Eiga  the  rates  were  22s  at  first,  gradu- 
ally advancing  to  26s,  and  27s  for  timber  and  deals.  From 
Archangel  and  Onega  the  rates  were  at  the  opening  95s  standard, 
sinking  to  80s  at  the  lowest,  and  advancing  to  95s  at  the  close  of 
the  season.  From  Moulmein  90s  up  to  102s  6d  per  load  have 
been  the  rates  payable  on  the  general  charters. 

As  the  whole  commerce  of  this  country  is  affected  at  all  times 
by  the  value  of  money,  so  will  the  operations  of  a  trade  like  that 
in  wood,  dependent  upon  credit  and  bills,  be  the  more  depressed 
when  rates  of  discount  and  interest  range  from  7  to  9  per  cent, 
as  during  1864.  In  this  review  of  the  trade  it  is  therefore  not 
unsatisfactory  to  observe  that  the  importation  and  consumption 
of  wood  has  increased  15  to  20  per  cent,  since  1862,  with  a  most 
stringent  money  market  during  a  groat  part  of  the  time  ;  the 
benefits  of  the  abundance,  and  the  consequent  cheapness  of 
timber  and  building  wood,  have  been  spread  over  the  kingdom  ; 
high  interest  of  money  and  high  prices  in  the  countries  of  pro- 
duction may  have  neutralised  the  profits  of  importing,  though 
under  these  drawbacks  the  trade  in  wood  is  shown  to  have  been 
greatly  extended  in  the  year  1864. 
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[EcoI)on^Ifl^ 
March  11, 18(U. 


LoNBON  Imtostation  and  Consumptios  of  Wood  Estimated. 
Of  Sawn  Wood,  or  Deals,  Battens,  Boards,  and  Ends,  in  Pieces. 
18(>1.  18(;L'.  1863.  1864. 

Norway 744,000  ...  l,Oy:;,000  ...  1,503,000  ...  1,920,000 

Sweden 1,!>98,000  ...  L',r>87,000  ...  2,721,000  ...  2,680,000 

Finland 394,000  ...      329,000  ...      565,000  ...      654,000 

Russia   1,024,000  ...   1,329,000  ...  1,180,000  ...  1.790,000 

Prussia  &  GeiTuany       38,000...        56,000...        67,000...        76,000 
United  States   17,(M)0 3,000 


Tot.  foreign  imports 
Estimated  consump. 


4,215,000 
4,210,000 


5,348,000 
5,010,000 


0.036,000 

5,877,000 


7,123,000 
0,258,000 


Canada 

New  Brunswick  and 

Nova  Scotia  


2,567,000 
1,62.5,000 


1,521,000 
1,188,000 


2,402,000 
1,252,000 


1,570,000 
925,000 


Tot.  colonial  imports 
Estimated  consump. 


4,192,000 
3,371,006 


2,709,000 
3,426,000 


3,054,000 
3,287,000 


2,495,000 
.3,377,000 


Total  imports    

Total  consumption.. 


8,407,000 
7,581,000 


8,052,000 
8,436,000 


9,690,000 
9,164,000 


9,617,000 
9,635,000 


Mahogany. — Great  activity  lias  prevailed  in  the  London 
market  throughout  the  pa.st  year.  The  deliveries  having  ex- 
ceeded the  supplies,  the  stocks  are  now  sensibly  diminished. 
The  demand  continues  good,  and  the  prospects  for  this  year  are 
very  encouraging.  The  following  is  a  statement  of  the  landings, 
deliveries,  and  stock  remaining  in  the  docks  at  the  close  of  the 
past  four  years:  — 

Honduras. 
Landings.  Deliveries.  Stock. 

Logs.  Logs.  Logs. 

1861 7,862     0,421     2,220 

1862 11,904     9,278     4,840 

1863 11,403     11,358     4,891 

1864 12,177     14,471     2,597 

Walnutwood. — Italian — The  market  has  been  well  supplied 
during  the  past  year,  and  although  the  demand  has  been  good, 
prices  have  somewhat  yielded,  and  the  present  stock  is  ample. 
American  Black — The  stock,  as  is  usual  at  this  period  of  the 
year,  is  increasing,  and  we  may  consequently  look  for  a  reduc- 
tion in  the  high  prices  which  have  lately  been  paid.  The  de- 
mand, however,  is  still  active  for  fresh  sound  parcels.  Present 
quotations  are  from  Ss  to  Ss  6d  per  foot  cube. 

(8)  METALS. 

Messrs  Fallows,  Stitt  and  Co.  (Liverpool)  report : — 
With  some  slight  exceptions,  prices  of  metals  have  experienced 
a  continuous  fall  during  1864.  This  has  been  caused  partly  by 
several  causes,  and  also  in  consequence  of  the  relatively  high 
price  of  English  iron,  after  the  advance  of  last  year.  This  no 
doubt  led  to  a  considerable  falling  off  in  the  demand,  whilst,  at 
the  same  time,  foreign  manufacturers  were  enabled  to  compete 
with  us  on  equal,  if  not  better,  terms  in  several  markets.  The 
result  is  shown  in  decreased  shipments,  which  has  been  more 
manifest  during  the  latter  half  of  the  year.  The  shipments  to 
the  United  States  in  the  first  four  or  five  months  of  18(34  were 
on  a  very  large  scale,  but  in  consequence  of  the  increased  duties, 
coupled  with  severe  fluctuations  in  exchange,  the  exports  to  that 
market  fell  off  to  a  remarkable  extent,  as  will  be  seen  on  refer- 
ence to  the  table  of  shipments  from  Liverpool.  If  we  take  the 
Board  of  Trade  returns  of  shipments  to  the  United  States  during 
first  five  months  of  18G4,  and  compare  them  with  the  shipments 
from  July  1  to  November  30,  the  figures  are  as  follows : — 

Jan.  1,  to  July  1,  to 

Mav  31.  Nov.  30. 

Bars,  rods,  &c tons       50",653     13,329 

Hoops  and  sheets  13,020     3,179 

Railway  iron  70,237     20,831 

Tin  platos boxes     346,350     95,348 

No  doubt  the  large  portion  of  early  shipments  had  been  con- 
tracted for  before  prices  had  advanced  to  their  highest,  still  the 
quantity  which  has  been  exported  of  late  must  be  far  short  of 
their  ordinary  wants.  The  home  trade  during  the  year  was 
good,  and  this  in  some  measure  compensated  for  the  falling  off 
in  exports. 

Staffordshire  Iron. — The  leading  makers  maintained  the 
list  prices,  fixed  in  January,  until  the  14th  July,  when,  in  con- 
sequence of  one  or  two  of  the  largest  makers  having  announced 
theirinteution  to  reduce  203  per  ton,  this  reduction  was  gene- 
rally adopted.  During  September  a  very  extensive  Strike  took 
place  among  the  colliers,  who  resisted  a  proposed  reduction  of 
wages,  and  it  was  estimated  that  at  one  time  20,000  men  were 
out  of  work.  The  resistance  was  unsuccessful,  but  it  was  not 
till  the  end  of  October  that  the  strike  could  be  said  to  have 
ended.  Prices  of  ii-on  during  this  period  were  firmer,  in  conse- 
quence of  the  make  being  materially  reduced.  At  the  quarterly 
meeting  in  October  it  was  agreed  to  make  no  change.  On  the 
22nd  December  a  large  meeting  of  ironmasters  was  convened, 
to  consider  the  question  of  wages  and  prices  for  the  ensuing 
quarter.  It  was  then  determined,  that  notice  of  a  reduction  of 
ten  per  cent,  in  the  wages  of  the  millmen,  and  Is  per  ton  for 
puddlers,  should  be  given  on  the  last  day  of  the  year,  to  take 
effect  on  the  14th  January.    As  this  reduction  of  wages  was  ' 


only  corresponding  to  the  fall  of  20s  on  iron,  announced  in  July, 
it  was  resolved  to  make  no  change  in  list  prices,  and  this  decision 
has  been  confirmed  by  the  general  meeting  held  December  12th, 
1804.  It  remains  to  be  seen  whether  the  men  will  submit 
quietly  to  this  reduction.  In  view  of  a  strike,  as  is  not  impro- 
bable, a  large  number  of  the  makers  have  agreed  to  a  general 
"  lock  out,"  which  would  cause  a  considerable  reduction  in  the 
make  of  the  Staffordshire  district. 

Welsh  Iron,  which  opened  at  8/  f.  o.  b.  Wales  in  Januarj-, 
fell  to  Gl  ISs  to  71  in  July.  The  price  improved  somewhat 
during  August  in  consequence  of  a  long  drought,  which  con- 
siderably reduced  the  make.  During  the  continuance  of  the 
colliers'  strike  in  Staffordshire,  large  demands  were  made  on 
Welsh  makers,  and  tliey  were  enabled,  during  the  months  of 
September  and  October,  to  reach  71  os  to  71  lOs  in  Wales,  but 
from  this  point  there  has  been  a  gradual  decline,  until  we  closed 
the  year  at  Gl  ISs  to  71  5s  in  Wales. 

Bails  have  been  in  steady  demand,  and  the  price  has  very 
much  followed  that  of  common  bars,  beginninor  the  year  at  71  lOg 
to  71  15s  f.  o.  b.  Wales,  we  close  at  0/  lus  to  7/. 

Pig  Iron. — Scotch  has  fluctuated  between  C7s  and  498  3d 
cash  for  g.  m.  b.  warrants.  The  fall  was  gradual  until  October, 
but  the  severe  monetary  pressure  then  experienced  had  the  effect 
of  bringing  large  quantities  on  the  market  for  realisation,  and 
prices  were  forced  down  about  8s  per  ton ;  since  then  there  has 
been  no  rally.  Notwithstanding  the  large  production,  it  is  satis- 
factory to  observe  so  slight  an  increase  iii  the  stock.  At  present 
low  prices  a  larger  consumption  may  be  anticipated,  and  as  the 
pi'oduction  is  not  likely  to  increase  much  at  present  rates,  any 
great  fall  cannot  be  looked  for,  whilst,  on  the  other  hand,  cheap 
money,  coupled  with  any  favourable  change  in  American  affairs, 
would  most  probably  turn  the  current  of  speculation  in  the 
direction  of  pig  iron. 

Tin  Plates  has  followed  the  downward  couise  of  iron,  and 
even  to  a  greater  extent.  Coke,  which  early  in  the  vear  were 
253  to  263  Gd,  fell  to  21s  Gd  to  22s  6d  f.  o.  b.  Liverpool  at  the 
close.  Charcoal  not  being  so  much  inquired  for,  the  make  has 
been  reduced,  and  prices  have  fallen  about  Is  Gd  per  box,  say 
from  273  Gd  to  30s  to  26s  to  28s  6d.  As  tin  plates  are  relatively 
cheaper  than  iron,  and  have  touched  the  lowest  point  we  have 
seen  for  some  j-ears,  much  lower  prices  can  scarcely  be  expected ;  | 
whilst,  as  the  manufacture  is  unprofitable,  we  may  look  for  a 
reduction  of  make  in  proportion  to  the  demand. 

Copper,  -which  opened  at  120^  for  manufactured,  has  de- 
clined to  100/,  buyers  oflering  98/.  TIN.— English  block  after 
being  advanced  in  .January  to  116/,  has  been  officially  reduced 
at  different  times  until  it  now  stands  at  97/.  LEAD,  on  a  good 
inquiry  for  America,  pig  advanced  to  21/  10s,  but  has  since  de- 
clined to  191 10s. 

Scotch  Pig  and  Malleable  Iron. — 1850-64. 


Shipments. 


Total  foreign  

Coastwise,  and  pen-ail  to  England 

Total  shipments 

Local  consumption     

Total  deliveries  

Computed  make 

Stock,  December  31  

Furnaces  in  blast,  December  31 . 

Price — Highest 

Lowest  

Average 

Make  of  malleable  iron 

Average  price  of  bars,  Dec.  31... 


1864 


326,500 
349,500 


676,000 
480,000 


1,156,000 

1,160.00( 

760,000 

134 

67s  8d 
49s  3d 
578  3d 

163,500 
8/  12s  6d 


1863 


293,000 
322,000 


615,tHW 
535,000 


1,150,000 

1,180.000 

720,000 

134 

693  6d 
50s  3d 
55s  9d 

150,000 
7/  78  6d 


1862 


270,000 
300,000 


570,000 
410,000 


9S0,0(X) 

1,080,(XK) 

6tH),000 

125 

57s  6d 

483 
53s 

133,000 
6/  12s  fid 


1801 


267,000 
328,000 


595,000 
345,000 


940,000 

1,040.000 

590,000 

121 

o2s 

479 

49s  3d 

122.500 

7/ 


Shipments. 


Total  foreign 

Coastwise,  and  per  rail  to  England 

Total  shipments 

Local  consumption    

Total  deliveries 

Computed  make 

Stock,  December  31  

Fm-naces  in  blast,  December  31. 

Price — Highest 

Lowest  

Average 

Make  of  malleable  iron 

Average  pries  of  bars,  Deo.  31... 


1860 


1859 


255.000  254.24 

318.0001  314,953 


573,0(H)    509,000 
342.000    341.000 


915,00ffi    910,0(X> 
1,000,000    960,000 


490,000 

131 

61s  Od 
49s  3d 
533  Cd 


71  7s  6d 


390,000 

124 

598 

47s 

51s  9d 


120,000  100,000 


71  78  Gd 


1858 


274,471 
282,529 


557,000 
283,000 


840.000 
990,000 
340,000 

131 

603 

52s 

54s  5d 

90,000 
71  10s 


1857 


294,232 
233,768 


528,000 
312,000 


840,000 
910,000 
190,000 

123 

83s  6d 
488  ()d 
693  3d 

100,000 
8/  lOs 


Econninis 


tomist,    1 
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Scotch  Pio  and  Malleable  Iron. — IS.'iO-lU. — (  Continued.) 


Shipments. 


Total  foreign 

Coastvfise,  and  per  rail  to  England 

Total  shipments 

Local  consumption    

Total  deliveries 

Computed  make 

Stock,  December  31  

Furnaces  in  blast,  December  31 

Price — Highest 

Lowest  

Average 

Make  of  malleable  iron 

Average  price  of  bars,  Dec.  31... 


185G 


258,738 
24G,2(;: 


505,000 
325,000 


830,000 
820,000 
120,000 

120 

81s 
G58  6d 
723  6d 

125,000 


1855 


24+.320 

297,680 


542,000 
300,000 


842,000 
822,000 
130,000 

121 

838  fid 
533  fid 
703  9d 

110,000 
8?  12s  (kl 


1854 


283.903 
301,097 


585,000 
300,000 


885,000 
775,000 
150,000 

ii; 

923  3d 
033  Cd 
79s  8d 

110,000 
10/ 


1853 


318,020 
31(;,980 


035,000 
300,000 


935,000 
710,000 
215,000 

114 

81s 

493 

Gls5d 

120.000 
9/ 


Shitmexts. 


Total  foreign  

Coastwise,  and  per  rail  to  England 

Total  shijiments 

Local  consumption 

Total  deliveries 

Computed  make 

Stock,  December  31  

Furnaces  in  blast,  December  31  ... 

Pi-ice — Highest  

Lowest   

Average 

Make  of  malleable  iron 

Average  price  of  bars,  Dec.  31    ... 


1852 


224,370 
210,530 


434,900 
245.100 


G80.000 
770,000 
440,000 

113 

77s 
35s  Gd 
4ys3d 

90,000 
10/  10s 


1851 


192,010 
200,090 


452.700 
242,300 


C95,000 
775,000 
350,000 

115 

44s  9d 

37s  Od 

403 

90.000 
5/  7s  «d 


1850 


134,710 
189,490 


324.200 

225,800 


550,000 
G30,000 
270,000 

105 

5l3 

41s  3d 
44s  3d 

80.000 
5/  10s 


Messrs  Dadelszen  and  Nortla  (London)  report ; — 

Tin. — In  reviewing  the  tin  trade  of  the  past  year  we  felt 
bound  to  repeat  again  what  we  have  bo  frequently  expressed, 
that  prices  of  this  article  mainly  depend  upon  the  prospective 
supply  and  demand.  Any  undue  influence  which  may  cause  this 
old-established  mercantile  maxim  to  be  disregarded  must,  sooner 
or  later,  recoil  upon  those  who  allow  themselves  to  be  led  astray 
for  a  time.  At  the  commencement  of  1864,  the  price  of  tin  was 
unduly  advanced  about  10/  per  ton,  sales  of  Straits  being  made 
at  122/.  As  soon  as  this  price  was  reached,  free  sellers  came  out, 
and  by  the  end  of  February  quotations  had  fallen  fully  ISl  per 
ton.  From  this  point  various  efforts  were  made  to  support  the 
market,  but  the  daily  increasing  supply  both  of  Straits  and 
Banca  brought  prices  down  ;  and  at  the  time  of  the  Dutch  sale 
(June  28)  the  price  was  104/,  making  a  total  fall  of  about  18/  per 
ton  during  the  first  six  months  of  this  year.  As  usual  the  price 
realised  in  the  Dutch  sale  was  unsatisfactory  to  many  of  those 
connected  with  the  trade,  but  speculators  thought  it  moderate. 
Operators  in  England  bought  Banca  to  an  enormous  extent,  and 
fully  1,000  tons  were  imported  into  this  country.  From  the  1st 
of  July  up  to  the  middle  of  December,  there  has  been  a  continued 
fall  ill  tin,  which  we  must  attribute  principalli/  to  the  enormous  supply, 
and  not  to  the  high  rate  of  discount  and  the  commercial  crisis,  as  at 
the  heif/ht  of  the  monetary  panic  during  October  and  November  tin 
was  fully  101  per  ton  higher  than  a  fortnight  ago.  The  highest 
price  touched  during  the  year  was  122/  for  Straits,  and  the 
lowest  87/  per  ton,  and  Banca,  the  highest  123/,  and  the  lowest 
90/.  Our  stock  on  the  first  of  January  1 8G4  stood  at  2,G12  tons, 
and,  in  spite  of  a  fair  average  consumption,  we  have  had  to  re- 
port an  increase  every  month  of  the  year,  and  we  commence  this 
year  with  a  total  of  3,050  tons.  With  respect  to  the  future 
supply  of  the  different  qualities  of  tin,  we  do  not  anticipate  anj 
material  falling  off  in  that  of  foreign  tin.  On  looking  at  the  arri- 
vals of  Banca  in  Holland  towards  next  sale,  we  find  the  quantity 
already  in  the  hands  of  the  Trading  Company  to  be  larger  than 
for  several  years  past,  and  further  that  the  quantity  now  afloat  is 
in  excess  ot  former  years ;  in  fact,  there  is  every  reason  to  be- 
lieve that  the  production  of  Banca  is  gradually  increasing  from 
year  to  year,  particularly  as  prime  cost  of  the  article  to  the 
Trading  Company  is  understood  to  be  at  about  M)l  per  ton,  all 
charges  included  to  Holland.  That,  under  these  circumstances, 
there  is  every  inducement  to  produce  as  much  as  much  as  pos- 
sible, is  obvious  to  all ;  and  this  is  beginning  to  show  itself  in  the 
largely-increased  arrivals  of  Billiton,  the  supply  of  which  is  be- 
ginning to  tell  already  on  the  price  of  Banca.  The  high  prices 
of  Straits  ruling  in  Europe  during  the  last  ten  years  have  in  an 
extraordinary  degree  stimulated  the  production  of  this  tin,  and  in 
the  absence  of  the  usual  American  demand,  and  in  the  face  of  a 
large  demand  for  India,  China,  and  Japan,  we  have,  during  the 
present  year,  actually  received  from  Penang  and  Singapore  the 


euormous  quantity  of  82,000  slabs,  and  have  still  about  35,000 
slabs  afloat,  or  a  total  of  117,000  against  07,000  last  year  ;  conse- 
quently, there  is  an  excess  to  this  country  of  about  50,000  slabs 
of  Straits  alone.  With  respect  to  English  tin,  we  have  no  posi- 
tive information  about  its  production,  but  have  every  reason  to 
suppose  there  has  been  a  falling  off  in  the  supply  during  the  last 
three  months.  Our  tin-producing  mines  have  had  a  hard  time 
during  the  last  six  months,  and  we  believe  that  our  smelters 
have  only  been  able  to  work  with  a  loss  by  a  plentiful  admixture 
of  foreign  tin.  The  comparative  low  price  of  foreign  tin  with 
English  for  the  last  two  or  three  months  must  have  caused  an 
accumulation  of  stocks  in  the  hands  of  smelters,  so  that  we  com- 
mence the  present  year  with  an  average  stock  of  refined  and 
common. 

As  regards  the  consumption  of  all  kinds  of  tin,  we  find,  on 
looking  at  tne  Government  returns  for  the  last  eleven  months, 
that  there  has  been  an  increase  in  the  export  of  English  of  about 
280  tons  over  last  year  ;  and  the  export  of  foreign  tin  during  the 
eleven  months  of  1864  has  been  the  same  as  that  of  1863  and 
1862.  We  must,  however,  not  omit  to  mention  that  during 
December  about  250  tons  of  foreign  have  been  shipped  to  the 
Continent,  which  accounts  for  our  decrease  in  stock.  It  is  grati- 
fying to  note  that  our  home  consumrtion  has  been  good  during 
the  past  year,  in  spite  of  the  unabated  depression  in  the  tin-  plate 
trade. 

v.— SHIPPING    AND    FREIGHTS. 

Messrs  Glover  Brothers  (London)  report : — 

The  freight  markets  of  the  past  year  were,  on  the  whole, 
steady  and  remunerative,  and  justified  the  anticipations  of  our 
last  annual  circular  respecting  them. 

The  navigation  returns  show  that  the  entries  and  clearances  of 
vessels  laden  with  cargoes  (excluding  coasters,  and  computing 
for  the  last  two  montlis),  amounted  to  23,620,792  tons,  against 
23,025,163  tons  for  186:!.  The  increase  of  about  600,000  tons  is 
rather  less  than  the  annual  increase  since  1800.  The  detailed 
comparison  of  1804  with  the  years  preceding  is  shown  in  the 
following  table : — 

British.  Foreign.  Total. 

tons.  tons.  tons. 

18G0 12,119,454     8,718,4G4     ......     20,837,918 

18G1 13,149,545     8,775,438     21,924,983 

18G2 13,992,108     8,458,549     22,450,657 

18G3 15,263,047     7,7G2,11«     23,025,163 

18G4 16,489,064     7,131,128     23,020.792 


1860 

1861 
1SG2 
18G3 
1804 


Britisli. 
per  cent. 
58.17 
59.97 
62.32 
GG.29 
69.81 


Foreign.  TotaL 
per  cent.              per  cent. 

41.83     100. 

40.03     100. 

37.G8     100. 

33.71     100. 

30.19     100. 


Although  the  proportions  of  British  and  foreign  tonnage  in 
our  trade  increased  and  deceased  in  the  same  directions  as  in 
1863,  the  extent  of  the  respective  increase  and  decrease  is  re- 
markable. Foreign  tonnage  decreased  030,988  tons ;  British 
tonnage  increased  nearly  double  the  foreign  decrease,  viz., 
1,220,017  tons.  The  one  decreasd  8  per  cent.;  the  other  in- 
creased 8  per  cent.  The  proportion  of  foreign  tonnage  in  our 
trade  has  undergone  the  following  fluctuations  : — 

Proportion  of  Foreign  Trade  of  the  United  Kingdom. 


In  1861  it  was  40.03  per  cent. 

1862  —    37.08       — 

1863  —    33.71       — 
18(;4     —    30.19       — 


From  1834  to  1838  it  was  28  pr  ont 

—  1844       1848     —     30    — 

—  1854       1858     —     41    — 

1859  —     43    — 

1860  —41.83  — 
The  great  change  in  these  proportions,  between  1844-48  and 

1854-58,  resulting  from  the  repeal  of  the  Navigation  Laws,  has 
11111.1  already  ceased,  the  proportion  of  1804  being  nearly  identical 
with  that  of  the  four  years  preceding  the  repeal,  and  very  little 
greater  than  in  the  previous  period  1834-38,  under  a  highly 
protective  tariff.  It  is  highly  satisfactory  to  observe  that  this 
change  results  rather  from  the  increase  of  British  tonnage  than 
from  the  decrease  of  foreign.  Between  180O  and  1804  the 
foreign  decrease  is  10  per  cent.  The  British  increase  during  the 
same  period  is  25  per  cent.  Both  facts  have  their  explanations. 
During  the  first  ten  months  of  1800,  American  vessels  entered 
and  cleared  at  our  ports  with  cargo  to  the  extent  of  2,290,011 
tons ;  during  the  same  period  last  year  the  amount  was  only 
810,313  tons — a  reduction  of  04  per  cent.  The  Dano-German 
war  so  affected  the  German  flag  in  our  trade,  that  it  declined 
from  1,815,775  tons  in  the  first  ten  months  of  1863  to  1,076,219 
tons  in  the  same  period  of  1864,  or  41  per  cent.  Danish  tonnage 
during  the  same  period  of  1863  was  528,389  tons,  and  declined 
in  1864  to  473,922  tons,  or  10  per  cent.  These  facts  explain  the 
decrease  of  foreign  tonnage.  The  British  increase  has  analogous 
explanations.  The  intensity  of  the  foreign  competition  between  1850 
and  IHGO,  and  the  fears  wluch  were  prevalent  in  the  latter  years  of 
that  decade,  have  both  ceased.  Great  imjyrovements  have  been  effected 
in  our  ships ;  they  sail  faster,  and  carry  larger  cargoes  in  proportion 
to  register  measurement  than  formerly ;  and  they  consequently  make 
profits  now  out  of  rates  that  formerly  would  have  involved  loss.    The 
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registered  tonnage  of  sailing  vessels  belonging  to  the  United 
Kingdom  was  rather  more  than  four  and  a  half  million  tons  at 
the  end  of  18C3,  yiz.,  4,055,924  tons  ;  in  185;J  it  was  3,780,092. 
Steavi  tonniKje  under  the  British  flag  shows  a  much  larger  in- 
crease. In  185:3  it  was  250,112  tons;  in  1863  it  had  become 
592,950  tons — an  increase  of  130  per  cent.  We  have  only  to  add 
to  these  figures — which  speak  for  themselves  in  explanation  of 
the  increase  in  the  proportion  of  British  tonnage — that  our  flag 
has  enjoyed  the  advantage  of  neutrality.  Had  the  American  and 
German  flags  not  become  belligerent,  neither  the  decline  in  foreign 
tonnage  nor  the  increase  in  British  tonnage  would  have  been  so 
remarkable. 

The  trade  accounts  of  the  year  show  that  the  import  of  cotton 
was  nearly  50  per  cent,  greater  than  in  1803,  India  and  China  and 
Egypt  having  about  doubled  their  supply.  Jute  has  also  doubled 
in  quantity  since  1802.  Wool  largely  increased  in  quantity. 
Wine  shows  about  2,000,000  gallons  increase.  Sugar  and  mo- 
lasses show  a  slij^ht  decrease ;  rice  also  ;  and  all  breadstufis  show  a 
considerable  decline.  Oats  declined  from  0, 136,785  cwts  in  the  first 
ten  months  of  1863  to  4,580,066  cwts  in  the  same  period  of  1864  ; 
beans  from  1,632,180  to  712,860  cwts  in  the  same  period;  maize 
from  12,045,525  to  4,751,661  cwts.  The  guano  import  was  only 
half  that  of  1863.  Wood  shows  nearly  the  same  quantity.  The 
coal  export  was  about  300,000  tons  in  excess  of  1863. 

The  fluctuations  in  freight  during  1864  were  very  moderate 
indeed.  Coal  freights  to  the  East  Indies  were  imusually  stendy ; 
the  changes  to  all  ports  having  been  within  5s  per  ton.  Aden 
began  at  34/,  never  exceeded  it,  and  ends  at  31Z.  Bombay  was 
20/  to  22/  throughout  the  year.  Ceylon  was  22/  to  26/.  fiong 
Kong  varied  between  35/  and  40/,  and  Shanghai  between  45/  and 
50/.  Homeward  India  rates  were  affected  by  the  changing  pros- 
pects of  the  American  war,  and  towards  the  end  of  the  year  by 
the  decline  in  cotton,  sugar,  jute,  &c.,  and  the  severe  financial 
pressure  from  August  to  November.  Calcutta  ranged  from  75s 
to  85s,  Madras  from  70s  to  75s,  the  rice  ports  from  80s  to  70s,  and 
Ceylon  from  75s  to  80s.  The  only  noticeable  feature  in  West 
India  freight  quotations  is  the  high  rates  that  prevailed  for  coal 
during  the  summer.  During  the  last  two  or  three  years  these 
rates  have  been  pressed  so  unreasonably  low  during  the  sugar 
shipping  season  that  tonnage  has  not  been  obtained  in  adequate 
quantities,  and  hence  very  high  coal  rates  out  of  season.  The 
Havana  rate  was  15s  6d  in  January,  36s  in  July,  and  is  now  15s. 
Other  rates  fluctuated  less  than  this,  but  heavily.  Homeward 
West  India  rates  were  slack  all  through  the  year,  and  dull. 
Mediterranean  coal  freights  opened  high,  and  all  the  changes 
were  upward  until  June,  from  which  time  they  declined.  The 
Alexandria  rate  attained  an  extraordinary  elevation  as  in  1803  ; 
in  January  it  was  32/,  and  crept  steadily  up  to  40/  in  June,  at 
which  a  very  large  business  was  done  ;  it  gradually  declined  to 
27/,  and  is  now  29/  to  30/.  All  Mediterranean  coal  freights  were 
influenced  by  this.  Constantinople  began  at  26/,  went  up  to  32/, 
and  closed  at  24/.  Malta  improved  from  26/  to  30/,  and  closes  at 
21/.  A  large  business  was  done  in  Black  Sea  grain  freights  ;  the 
Odessa  rates  did  not  vary  more  than  23  6d  per  ton  in  the  first 
half  of  the  year,  from  42s  6d  to  46s  ;  in  July  and  August  478  Od 
and  5O3  were  paid,  after  which  the  market  became  weak,  and 
gradually  declmed  to  403  in  December.  Suhna  began  at  6s  9d, 
declined  to  6s  6d  in  May  and  June,  then  touched  8s,  and  receded 
to  6s.  Less  business  than  usual  was  done  here  from  the  Azoff ; 
50s  to  52s  Od  was  paid  for  the  opening,  553  for  June,  and  00s 
for  late  shipments.  The  homeward  Alexandria  rate  was  low 
throughout  the  year ;  it  was  nominal  at  3s  until  May,  when  it 
became  3s  Od.  Very  little  business  was  done,  and  from  July  to 
October  chartering  ceased  ;  in  November  and  December  it  was 
resumed  at  33  6d  to  4s.  Egypt  has  changed  corn-growing  for 
cotton-growing,  and,  instead  of  having  wheat  and  barley  to  send 
us,  she  has  been  importing  both  during  1864.  All  the  cotton 
coming  by  steamers,  cotton  seed  was  the  only  article  for  which 
sailing  tonnage  was  required  ;  but  of  that  article,  so  recently 
known  to  our  commerce,  she  sent  us  61,811  tons  in  the  first 
ten  months  of  1804,  against  55,801  for  1863,  and  28,149  for  1862. 

Wood  freight  from  the  Canadian  and  Baltic  ports  was  profit- 
able throughout  1864.  On  this  side  the  Quebec  rate  was  32s  to 
33s  the  whole  season  through,  and  the  lower  Gulf  ports  equally 
steady  at  82s  Od  to  853.  Baltic  business  was  very  largely  influ- 
enced by  the  Dano-German  war,  and  rates  rose  with  very  little 
intermission  from  the  beginning  of  the  season  to  the  end.  Cron- 
stadtj  beginning  at  3s  wheat,  and  42s  6d  deals,  advanced  to  53  6d 
and  75s  ;  the  last  month  of  the  season,  however,  witnessed  a  con- 
siderable reduction  in  these  figures,  and  the  early  closing  of  the 
navigation  unfortunately  resulted  in  a  large  fleet  of  vessels  being 
ice-bound  at  Cronstadt  for  tlie  winter.  The  Sundswall  rate 
began  at  Ois  Od,  and  went  steadily  up  to  7O3,  at  which  it  closed. 
An  enormous  business  was  done  from  Norway  and  Sweden,  the 
(juantity  for  the  ten  months  of  1804  being  914,138  loads,  against 
()19  J.oO  loads  for  1802— an  increase  of  47  per  cent.  This  wood 
^^^^t  onn  ,  °^^^  ^^^^  O'^""  Canadian,  which  amounted  to 
1,11J,399  loads  for  the  ten  months  of  1864.  Prussian  wood 
freights  changed  with  the  war  changes  ;  they  began  at  I83,  and 
increaaed  to  20s  to  22s  in  July,  and  in  August  and  September  to 
24s,  cfterwards  declining  to  2 Is. 

Ths  above  record  of  the  rates  of  1804  shows  that  its  trade 


was  steady,  that  our  tonnage  was  well  distributed,  and  that 
employment  was  plentiful.  Kates  were  high  on  some  outward 
voyages,  where  the  return  freight  was  low,  and  they  were  low 
homewards,  as  in  the  Mediterranean,  where  the  outward  rates 
were  high.  The  general  result  was  satisfactory.  Large  profits 
were  rare,  so  were  losses ;  but  moderate  profits  were  generally 
realised. 

The  great  increase  for  insurance  facilities  in  England  during 
the  last  two  years  has  made  it  possible  to  insure  first-class  ships 
at  rates  very  moderate  compared  with  what  many  such  vessel* 
have  had  to  pay  under  mutual  insurance  policies.  In  addi- 
tion to  very  reasonable  premiums,  insurance  here  ofiers  the 
further  great  advantages  of  exemption  from  the  innumerable 
special  conditions  of  the  mutual  policies,  and  of  cash  payments 
for  all  claims  one  month  after  the  date  on  which  they  are  passed. 
We  commend  these  facts  particularly  to  the  owners  of  vessels  in 
Southern  trades,  the  premiums  for  which  are  exceedingly  low. 

THE  SHIP-BUILDING  TEADE. 
Messrs  J.  I.  Bennett  and  Wake  (London)  report ; — 
In  our  annual  issue  for  January,  1864,  we  took  occasion  to 
notice  the  astonishing  increase  in  ship-building  during  the  pre- 
vious twelve  months.  The  past  year  has  witnessed  an  expansion 
of  the  trade  beyond  pracedent.  Throughout  the  whole  of  1864 
our  shipbuilders  have  had  more  work  than  they  could  execute, 
and  many  new  j'ards  have  sprung  up.  The  recent  pressure  on 
the  money  market  and  the  fall  in  the  price  of  iron,  have  caused  a 
general  decline  in  the  value  of  shipping,  and  contracts  can  be 
made  at  this  moment  on  very  favourable  terms.  Steamers  have 
been  in  great  demand  for  every  description  of  trade.  Vessels  of 
light  draught,  speed,  and  capacity  are  still  inquired  for,  and  may 
command  good  prices.  Composite  ships  are  getting  into  great 
favour,  as  they  combine  the  quality  of  wood  and  iron  ships, 
without  the  defects  of  either.  So  much,  indeed,  is  this  kind  of 
vessel  approved  of,  that  many  builders  are  making  extensive 
additions  to  their  yards  for  the  immediate  laying  down  of  keels 
on  the  composite  principle. 

YL  — COTTON   TRADE. 

Messrs  Ellison  and  Haywood  (Liverpool)  report : — 

The  market  opened  with  spirit  in  Jmniar;/,  and  the  fact  that 
the  declared  stock  showed  an  excess  of  only  about  25,000  upon 
the  previous  estimates,  caused  an  average  advance  of  Id  per  lb; 
but  the  improvement  was  only  temporary,  for  with  threatening 
news  from  Denmark,  unfavourable  accounts  from  India,  and 
renewed  stringency  in  the  money  market  (the  Bank  rate  being 
put  up  to  8  per  cent,  on  the  20th),  the  demand  fell  off  to  some- 
thing like  20,000  bales  per  week,  and  prices  declined  Jd  to  Jd 
per  lb.  In  Manchester  the  tone  was  still  more  desponding  than 
in  Liverpool.  Yarns  gave  way  Id  to  2d  per  lb,  but  piece  goods 
were  nominally  unchanged.  A  less  gloom}',  but  still  very  quiet, 
appearance  characterised  both  markets  in  Fehruary.  The  actual 
outbreak  of  hostilities  between  Germany  and  Denmark  was 
neutrahsed  by  the  non-intervention  tone  of  the  Queen's  speech ; 
and  the  improved  aspect  of  the  home  money  market  (rate  re- 
duced to  0  per  cent.)  acted  as  a  good  set-off  to  the  bad  news  from 
the  East.  There  was  a  slight  reactionary  movement  in  prices 
in  the  second  week,  but  a  relapse  immediately  followed,  and  the 
current  rates  at  the  close  showed  a  fall  of  lid  per  lb  in  Egyptians, 
^di  to  id  in  American  and  Brazils,  and  short  staples.  Smyrnas 
being  exceptionally  scarce,  advanced  Id  ])er  lb.  Yarns  depre- 
ciated Id ;  good  shirtings  remained  firm,  but  the  inferior  make 
fell  3d  to  4id  per  piece,  and  other  goods  lid  to  3d  per  piece. 
March  opened  very  gloomily,  and  a  number  of  holders  being  so 
anxious  to  realise  that  purchases  were  made  at  as  much  as  2d  per 
lb  decline.  This  attracted  the  attention  of  speculators  and  a 
number  of  spinners  who  had  for  some  time  kept  out  of  the 
market,  much  cotton  was  also  withdrawn,  and  several  of  the 
previous  anxious  sellers  suddenly  became  very  active  buyers. 
Hence  the  sales  of  the  third  week  reached  76,000  bales,  against 
only  27,000  bales  in  the  second,  and  nearly  the  whole  of  the  fall 
was  recovered.  A  similar  movement  also  transpired  in  the  Man- 
chester market.  Discouraging  accounts  from  India,  however, 
and  symptoms  of  a  tighter  money  market,  again  arrested  busi- 
ness, and  produced  a  slight  drooping  in  prices,  so  that  at  the 
close  the  rates  current  showed  a  net  fall  for  the  month  of  ^d  per 
lb  in  long  staples  and  Surats,  and  Id  to  IJd  Bengal  and  China. 
In  yarns  the  decline  averaged  Id  per  lb,  7-lb  to  8j-lb  shirtings  fell 
7Jd  to  lOid  per  piece :  and  other  goods  in  proportion. 

Thus  far  wc  have  had  to  chronicle  ow  atinnst  continuously  dull 
market,  accompanied  with  a  nearly  uninterrupted  decline  in 
prices,  but  with  the  month  of  Ajml  we  commence  the  history  of 
a  strongly  reactionary  period.  The  uneasiness  arising  out  of 
the  Dano-German  struggle  was  being  rapidly  removed  by  the 
emphatic  declarations  of  neutrality  on  the  part  of  the  British 
Government,  while  the  Eastern  accounts  reported  quickly  im- 
proving markets  there.  The  sales  of  the  four  weeks  averaged 
over  77,000  bales,  including  more  than  40,000  bales  to  the  trade, 
the  figures  for  the  last  week  reaching  90,000  bales,  and  53,000 
respectively.     Prices  advanced  2d  in  Brazil  and  Egyptian,  IJd 
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in  American,  2d  in  Bengal  and  China,  but  Surats  scarcely  expe- 
rienced any  change  except  recovering  a  fractional  decline  sub- 
mitted to  in  the  opening  week.  The  run  was  upon  long  stapled, 
as  the  stocks  of  those  descriptions  amounted  to  little  more  than 
half  the  quhntity  held  at  the  corresponding  date  of  1863,  while 
the  stocks  of  short  staples  were  considerably  in  excess ;  more- 
over, the  prospective  supplies  of  long  staples  were  no  better  than 
at  the  same  time  last  year,  while  the  actual  average  consump- 
tion was  double.  At  first  Manchester  followed  but  feebly  the 
upward  movement  in  Liverpool ;  indeed,  yarns  and  goods  made 
from  short-stapled  cotton  positively  declined  in  price  during  the 
first  week,  but  subsequently  there  was  considerable  animation, 
and  the  closing  quotations  of  the  month  showed  an  advance  of 
Id  to  2d  in  in  yarns  made  from  long  cotton,  id  in  those  made 
from  Surats.  The  better  classes  of  piece  goods  gained  6d  to  9d, 
and  the  inferior  grades  3d  to  4id  per  piece.  The  strength  of 
both  markets  was  such  that  an  import  of  297,000  bales  in  the 
four  weeks,  and  an  advance  in  the  Bank  rate  of  discount  to  7  per 
cent,  on  the  17th,  produced  little  or  no  efiect.  During  the 
month  there  was  a  very  heavy  speculative  business  done  in 
cotton  to  arrive  and  forward  delivery,  as  well  as  in  cotton  on  the 
spot,  the  total  transactions  exceeding  the  entire  speculative  pur- 
chases of  the  previous  three  months.  Parties  to  delivery  con- 
tracts little  dreamt  of  the  trouble  and  anxiety  they  were  laying 
up  for  themselves.  The  seeds  of  mischief  which  brought  ruin  to 
hundreds  in  September  and  October,  were  sown  during  this  and  the 
subsequent  three  months.  All  sorts  of  people  were  allowed  to  specu- 
late, and  often  to  a  large  extent,  without  advancing  one  farthing  of 
cash  as  security,  and  man;/  of  them  far  beyond  their  meaiis.  No 
doubt  the  excited  state  of  the  market,  and  the  strongly  sanguine 
feeling  which  prevailed  on  Change  allowed  many  transactions 
to  pass  current  that  would  not  have  been  tolerated  in  calmer 
times. 

The  market  opened  with  considerable  buoyancy  in  J^lay,  and  a 
further  advance  of  ^d  per  lb  was  attained  in  the  course  of  the 
first  day  or  two  ;  but  an  advance  in  the  Bank  rate  of  discount 
from  7  to  8  per  cent,  on  the  2nd,  and  from  8  to  9  per  cent,  on 
the  5th,  led  to  a  more  cautious  business  and  a  reaction  of  about 
jd  per  lb  ;  the  conclusion  of  an  armistice  between  the  German 
and  Danish  armies,  however,  imparted  renewed  firmness  to  the 
market  in  the  succeeding  week,  and  the  decline  was  more  than 
recovered.  The  confidence  of  operators  in  the  certainty  of  a 
further  advance  appeared  to  be  unbounded,  and  buyers  purchased 
eagerly  for  delivery  in  the  autumn  months,  on  the  basis  of  20d  for 
China,  23d  for  DhoUera,  and  29d  for  Egyptian.     They  were  sup- 

Eorted  in  this  view  of  things  by  the  heavy  deliveries  of  cotton  for 
ome  consumption  and  export,  and  by  the  strong  advices  re- 
ceived from  the  Eastern  and  other  cotton  goods  markets,  as  well 
as  by  the  small  and  rapidly  declining  stocks  of  raw  and  manu- 
factured cotton  at  home  and  abroad,  and  the  different  accounts 
received  from  the  chief  producing  countries  as  to  the  immediate 
and  future  supplies  of  the  staple.  But  during  the  closing  fort- 
night of  the  month,  with  uncomfortable  rumours  regarding  con- 
tinental politics,  and  renewed  anxiety  as  to  the  upshot  of  the 
new  campaign  in  Virginia,  the  above  considerations  lost  their 
previous  influence,  and  even  the  reduction  in  the  rate  of  discount 
from  9  to  8  per  cent,  on  the  18th,  and  from  8  to  7  per  cent,  on 
the  25th,  did  nothing  more  than  moderate  the  declining  tendency 
of  prices.  The  result  was  that  the  final  quotations  showed  a  de- 
cline of  about  Jd  per  lb  from  the  currency  of  the  first  week, 
though  a  slight  advance  compared  with  the  closing  rates  of 
April.  In  Manchester  the  net  result  of  the  month's  fluctuations 
was  a  rise  of  Id  per  lb  in  the  most  current  descriptions  of  yarns 
and  goods.  Jane  opened  tamely,  owing  to  the  undecisive  cha- 
racter of  the  of  the  American  news,  and  the  uncertainty  hanging 
over  continental  afiairs.  Buyers  operated  with  great  caution, 
only  a  moderate  business  was  done,  and  prices  gave  way  about 
yd  per  lb  in  the  first  week.  In  the  'second  week  revived  hopes 
of  peace  being  maintained  in  Europe,  and  American  accounts 
pointing  to  an  indefinite  continuance  of  the  war  between  North 
and  South,  led  to  increased  sales,  and  an  advance  of  id  to  Jd  per 
lb  in  long-stapled  cotton,  but  short  staples  were  comparatively 
neglected,  owing  to  the  circumstance  that  yarns  made  from 
them  were  actually  declining  in  value,  while  those  made  from 
long  staples  were  advancing.  The  reduction  of  the  Bank  rate  to 
6  per  cent,  on  the  10th  had  been  so  generally  anticipated,  that  it 
produced  no  appreciable  effect  upon  the  market.  The  unsuc- 
cessful conclusion  of  the  Conference  on  the  Dano-German  dis- 
pute gave  rise  to  some  uneasiness  in  the  third  week,  as  strong 
fears  were  entertained  that  Great  Britain  would  be  drawn  into 
war.  The  result  was  a  curtailed  business,  and  a  fall  of  a  ^d  per 
lb  in  prices ;  but  confidence  was  again  restored  by  the  pacific 
tone  of  the  Ministerial  explanations  made  on  the  23rd,  and  with 
a  week's  sales  amounting  to  86,000  bales,  prices  advanced  quite 
|d  per  lb  in  American  and  Brazil,  and  about  Jd  in  Egyptians  and 
short  staples.  The  demand  for  American  cotton  having  been 
very  good  through  the  month,  chiefly  for  export  to  New  York, 
where  prices  had  touched  3s  Id  per  lb,  the  rates  current  at  the 
''^°f^  showed  an  advance  of  Hd  per  lb,  while  the  rise  in  Brazil 
and  Egyptian  was  only  |d,  and  that  in  Dhollera  only  ^d  ;  mean- 
while, other  East  India  and  China  had  declined.  Trade  in  Man- 
chester was  somewhat  quiet   throughout  the  month.      Yarns 


made  from  American,  Brazil,  and  Egyptian  cotton  gained  about 
Id  per  lb,  but  those  spun  from  East  Indian  lost  id  to  Id  per  lb, 
and  a  similar  movement  took  place  in  piece  goods.  The  favour- 
able combination  of  circumstances  which  caused  the  market  to 
close  so  buoyantly  in  June,  operated  with  redoubled  force  during 
the  first  fortnight  of  July,  and  in  combination  with  accounts 
of  brisk  markets  in  the  East.  The  sales  in  the  two  weeks 
showed  a  total  of  nearly  200,000  bales,  and  prices  advanced  lid 
to  2d  per  lb  in  long  staples,  l^d  in  good  Surats,  and  Jd  to  Id  in 
in  other  kinds.  The  demand  was  particularly  active  for  Ameri- 
can, the  stock  of  which  had  been  reduced  to  a  few  thousand 
bales.  We  may  state  here  also  that  the  minimum  stock  of  the 
year  (184,000  bales)  was  recorded  on  the  22nd.  A  natural  pause 
m  the  demand  ensued  in  third  week,  but  holders  were  very  in- 
diff'erent  sellers,  and  prices  in  some  eases  showed  a  further  frac- 
tional advance ;  but  with  an  unfavourable  turn  in  the  money 
market,  which  compelled  the  Bank  directors  to  advance  the  rate  of 
discount  to  7  per  cent,  on  the  25th,  and  an  import  of  nearly 
100,000  bales,  many  sellers  became  rather  anxious  to  realise, 
and  buyers  were  able  to  purchase  at  a  decline  of  jd  to  id  per  lb 
from  the  top  prices  of  the  month,  which  were  also  the  maximum 
prices  of  the  year.  The  net  value  as  compared  with  the  closing 
currency  of  June,  was  about  IJd  in  long  staples,  Ijd  to  2d  in  new 
Surats,  jd  to  Id  in  Madras  and  Bengal,  and  id  in  China.  In 
Manchester  medium  yarns  gained  Id  to  lid,  and  fine  yams  8d 
to  4d  per  lb  ;  8-lb  shirtings  rose  9d  to  12d,  and  other  kinds  of 
goods  in  proportion,  the  highest  prices  of  the  year  being  quoted. 
A  comparison  of  these  with  the  rates  current  at  other  dates  will 
be  found  below. 

With  August  commenced  the  reactionary  movement,  which  became 
so  headlong  and  disastrous  in  the  subsequent  tujo  months.  Very  little 
business  was  done  during  the  first  two  weeks,  especially  after  the 
advance  in  the  Bank  rate  from  7  to  8  per  cent,  on  the  4th,  and 

E rices  declined  about  f  d  per  pound  ah  round,  but  with  a  more 
opeful  money  market  there  was  an  improved  demand  in  the 
third  week,  and  a  portion  of  the  previous  decline  was  recovered, 
but  only  to  be  again  lost  in  the  subsequent  week,  in  consequence 
of  peace  rumours  from  America.     The  net  fall  of  the  month  was 
about  Jd  per  lb,  except  for  new  Dhollerahs,  which  being  scarce 
and  in  demand  to  fill  maturing  delivery  contracts,  commanded 
very  fancy  prices.     The  better  kinds  of  yarns  lost  id,  and  the 
inferior  sorts  Id  per  lb  ;  7-lb  to  8-lb  shirtings  declined  about  6d 
per  piece.     Taking  all  things  into  consideration  the  market  was 
remarkably  firm ;  but  in  September  there  was  a  sudden  and  great 
break  down,  owing  partly  to  the  prominence  given  to,  and  faith 
placed  in,  a  remarkably  plausibly  written  peace  letter  from  the 
Times  correspondent  at  Niagara,  and  partly  to  the  gloomy  state 
of  the  money  market  and  the  advance  in  the  Bank  rate  to  9  per 
cent.,  with  the  threat  of  a  still  further  immediate  rise.     The  fact 
that  the   Times  had   all  along   been   singularly  ignorant  in  its 
comments  upon  American  aflfairs,  and  as  singularly  astray  in  its 
notions  about  monetary  matters  went  for  nothing ;  every  utter- 
ance it  gave  print  to  was  implicitly  believed  and  acted  upon  by 
its  infatuated  readers ;  and   even   its  prophecy  of  12  to  15  per 
cent,  was   accepted  as   oracular.     No  wonder,  therefore,  that   a 
species   of  panic  commenced  its  reign  of  terror  in  the   cotton 
market.     Business  was  at  a  complete  standstill,  both  here  and  in 
Manchester ;  holders  pressed  their  goods  for  sale,  and  the  arri- 
val of  nearly  200,000  bales  during  the  fortnight  ending  with  9th 
September  led  to  still  more  eager  realisations.     The  gloom  was 
still  further  increased  by  the   suspension  of  the  Leeds  Banking 
Company  in   the  fourth  week,  and  though  the  American  news 
was  less  pacific  in  its  character,  the  decline  in  prices  continued, 
until  on  the  30th  they  showed  a  fall  of  about  4d  per  lb  in  Ame- 
rican, Gd  per  lb  in  other  long  staples,  5d  to  6d  in  East  India,  8d 
in  Smyrna,  and  .5d  in   China   and   Bengal,  while  in  Manchester 
yarns  fell  4d  to  7d  per  lb,  8i-lb  shirtmgs  2s  Od  per  piece,  the 
more  so  as  several  extensive  failures  here,  in  London,  and  the 
manufacturing  districts  had  been  announced.     There  were  hopes 
of  a  revival  during  the  first  week  of  October,  and  a  slightly  in- 
creased business    was   done,   but  holders  freely   supplied    the 
market,  and  prices  again  declined,  though  much  less  rapidly  than 
in  September.     With  the  second  week,  however,  came  a  rapid 
succession  of  mercantile  suspensions,  especially  in  the  manufac- 
turing districts.    This  reduced  the  demand,  while  the  necessities 
of  many  holders  led  to  compulsory  sales  at  almost  nominal  prices. 
Many  of  the  forced  sales  were  of  cotton  tendered  in  fulfilment  of 
delivery   contracts  made  two  or  three  months  previously,  and 
which  the  buyers  were  unable  to  pay  for.     Subsequently  there 
was  a  slight  reaction  from  the  general  fright,  and  prices  became 
more  regular,  though  still  with  a  declining  tendency,  which  was 
accelerated  in  the  third  week  by  the  disheartening  news  received 
from  Manchester,  where  the  daily  reports  of  fresh  failures  in  some 
parts  of  the   cotton   districts,  almost  put   an  end  to   business. 
During  this  week  prices  touched  their  minimmn  point.      Chinas 
once  worth  20d  sold  at  UJd;    Bengals,  which  brought  17id  to  | 
I8d  in  July,  were  sold  at  8d ;  DhoUerah,  whicli  were  quoted  24d 
in  July   and  August,  brought  only   18id  ;    American  sold  at 
22d   against    31id;    Brazils   at   22d,  against   32d;    Egyptians 
at    22d    against    3 Id;    yarns    exhibited    a    fall    of     lOd    per 
lb,   and  S^-lb   shirtings   a   decline  of  73  to   73   6d  per  piece. 
l</0  business  at  all  was  done  in  arrival  cotton  (except  in  the  re- 
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purchase  of  contracts  by  the  original  sellerB),  in  consecjiience  of 
the  difBculty  experienced  in  the  settlement  of  outstanding  con- 
tracts, and  it  is  not  likely  that  this  kind  of  business  will  again  be 
so  eagerly  engaged  in  as  was  the  case  in  the  summer  months. 
Speaking  generally,  the  failures  which  had  transpired  in  Liver- 
pool and  London  were  chiefly  amongst  speculators  in  cotton  to 
arrive,  as  but  little  money  had  been  lost  in  speculation  in  cotton 
on  the  spot. 

The  low  level  which  prices  had  reached  in  the  third  week  of 
October  at  last  began  to  attract  the  attention  of  speculators,  and 
during  the  last  week  of  the  month  there  was  an  extensive  busi- 
ness done,  and  a  rebound  of  2d  to  3d  in  prices.     In  the  first  week 
of  Nuoemlier  89,000  bales  of  all  kinds  changed  hands,  and  prices 
generally  advanced  lid  per  lb  in  long  and  id  in  short-stapled 
cotton,  though  Manchester  responded  but  feebly  to  the  impi'ove- 
ment,  owing  to  a  further  series  of  failures  in  the  manufacturing 
districts.     But  in  the  second  week  both  markets  assumed  a  verj' 
vigorous  appearance,  owing  to  the  reduction  in  the  Bank  rate  to 
8  per  cent.,  and  the  receipts  of  American  news  which  put  aside 
all  hopes  and  fears  of  peace.     Cotton  advanced  Id  to  •2d  per  lb, 
and  yarns  about  the  same.      The  activity  continued  with  una- 
bated vigour  during  the  third  and  fourth  weeks ;  being  stimulated 
by  the  news  of  President  Lincoln's  re-election,  the  greatly  im- 
proved feeling  in  the  money  market,  and  the  prospect  of  an  early 
reduction  to  7  per  cent,  in  the  Bank  rate.     Tlie  sales  in  the  two 
weeks  reached  207,OCO  bales,  and  prices  advanced  ■2d  to  3d.    But 
as  the  advance  was  not  adequately  responded  to  in  Manchester, 
business  there  was  comparatively  tame  in  the  closing  week,  which 
circumstance,  together  with  rumours  from  America  of  President 
Lincoln's  intention  to  make  some  kind  of  peace  propositions  to 
the  South,  caused  a  reactionary  movement  of  Id  to  lid  per  lb  in 
raw   cotton,  making  the  net  rise   of  the  month  about   2Jd   in 
American,  Brazil,  and  Smyrna,  4d  in  Egyptian,  Sd  in  Surats  and 
China,  and  l^d  in  Bengal.     Yarns  showed  a  rise  of  2d  to  3d  for 
common,  and  3d  to  4d  for  the  better  classes,  and  India  shirtings 
2s  6d  to  ;5s  per  piece.     Decemher  opened  with  a  renewed  general 
demand,  and  prices  recovered  one-iialf  of  the  decline  submitted  to 
in  the  previous  week.     In  the  second  week  there  was  a  pause 
again,  pending  the  arrival  of  President  Lincoln's  message,  and  the 
reduction  in  the  Bank  rate  to  6  per  cent,  passed  almost  unnoticed. 
The  message  proving  more  warlike  than  had  generally  been  an- 
ticipateJ,  there  was  subsequently  a  very  strong,  and  one  or  two 
days  very  buoyant  market,  and  prices   more  than  recovered  the 
temporary  decline  of  the  previous  three  weeks,  and  closed  on  the 
29th  ^d  to  Id  in  long  staples,  and  Jd  to  Id  in  Surats  dearer  than 
a  month  ago ;  but  since  then,  with  the  discovery  of  an  error  of 
nearly  115,000  bales  in  the  stock  estimates,  there  has  been  a  de- 
cidedly dull  feeling  and  a  very  small  demand,  so  that  prices  have 
lost  id  to  Id  in  low  short  staples,  and  id  id  in  other  kinds  since 
Thursday  last. 

The  fluctuations  in  prices  throughout  the  year  have  been  most 
incessant,  not  a  week  passing  without  some  change  transpiring 
in  the  value  of  one  or  more  of  the  various  descriptions  of  cotton, 
but  there  are  four  grand  movements  which  stanu  out  prominently 
from  the  rest :  first,  a  gradual  decline  from  January  to  April; 
second,  a  steady  advance  to  the  close  of  July  ;  third,  a  rapid  fall 
to  the  middle  of  October  ;  and,  finally,  a  considerable  rebound 
to  the  end  of  December.  These  extreme  variations  are  set  forth 
in  the  following  table,  which  gives  also  the  fluctuations  in  yarn 
and  cloth : — 

Cotton. 

Prices  Current. 


Orleans,  middling 

Pernam,  fair  

Egyptiiin,  fair  roller  . . . 

Smyrna,  fair  

Dhollera,  fair 

Bonga!,  fair 

China,  fair 


and  rather  more  than  24  per  cent,  in  Bengal.  The  rebound  in 
Egyptian  has  been  less  than  in  other  long  staples,  owing  to  the 
increased  supplies.  Taking  the  average  prices  of  1^04  and  1863 
we  have  the  following  result : — 


Average, 
■      1864. 

Orleans  27- 

Pernam 28; 

Egypt 27- 

Smyrna  20- 

DhoUera 21* 

Bengal    14| 

China l"i 


Advance 
per  lb. 


Advance 
per  cent. 
..  13.5 
..  15.6 
..  15.2 
..  7.7 
..  10.5 
..       4.3 


Water— 20's  good  2nd3 
Mule — 40's  good  2nd8... 


Cloth — Gbey. 


Prices  Current 
July        Oct. 
31.  22. 

3  d  s  d 
...13  li...  9  - 
...17  -  ...12  - 
...22  6  ...15  - 
...25  6  ...18  - 
...  -  8#...  -  6 


Dec. 
31. 

8       d 

...12  - 
...14  6 
...20  6 
...23  - 


Januaiy  April 
1.  1. 

s    <1        3     d 
26in  printers  OGrd  4i  lb  per  piecell  9  ...11  6 

27in       —      72rd5|lb 15  3  ...15  - 

36in  shirting  GCrd  7*  lb 19  9  ...19  6 

40in       —      flOrdsflb 25  -  ...23  6 

30in  domests  60yd  1!)  lb -  8^...  -  8, 

Nearly  the  whole  of  the  decline  which  occurred  between  the 
close  of  July  and  the  third  week  of  October,  took  place  in  the 
latter  half  ot  the  period.  The  average  fall  in  long  staples  was 
about  30  per  cent.,  in  Smyrna  47  per  cent.,  in  Dhollera  and 
China  43,  and  in  Bengal  50  per  cent.  Tlie  present  rates  show  a 
decline  from  the  extreme  prices  in  Jithj  of  14  per  cent,  of  Ameri- 
can, 17  per  cent,  in  Brazils,  9  per  cenL  in  Egyptian,  21  per  cent, 
in  Smyrna,  16  per  cent,  in  Dhollerah,  18  per  cent,  in  China,  and 


Bengals  had  been  run  up  to  much  above  their  comparative  in- 
trinsic value  during  the  closing  months  of  1803,  and  they  there- 
fore show  only  a  slight  average  advance  on  the  year.  Moreover, 
out  of  an  import  of  182,000  bales,  only  117,000  bales,  or  about 
two-thirds,  have  been  taken  into  consumption ;  leaving  95,000 
bales  in  stock  against  27,000  bales  in  December  1863.  This  fact 
shows  how  unsuitabie  the  staple  is  for  the  requirements  of  our 
own  and  continental  spinners.  China  has  also  been  unduly  in- 
flated, while  its  value  has  besides  been  greatly  depreciated  in 
consequence  of  the  water-packed  and  unmerchantable  condition 
in  which  much  of  the  imports  have  been  received.  The  advance 
in  Surat,  Madras,  and  Turkish  is  about  2  per  cent.,  but  in  long 
staples  the  rise  is  fully  4  per  cent.,  in  consequence  of  the  much 
greater  proportion  of  the  latter  descriptions  taken  by  consumers 
this  year  than  last,  the  per  centage  of  long  staples  to  the  total 
consumption  being  42  for  1864,  against  only  34  for  1803.  This 
difference  has  been  brought  about  by  the  more  ready  sale,  and 
better  comparative  prices  received  for  yarns  and  goods  made 
from  the  superior  classes  of  cotton. 

The  fall  in  the  prices  of  yams  and  piece  goods  during  the 
panic  was  quite  as  extensive  as  the  average  decline  in  the  raw 
material.  Printers  gave  way  nearly  30  per  cent.,  shirtings  rather 
over  30  per  cent.,  domestics  30  to  32  per  cent.,  and  yarns  33  to 
35  per  cent.,  but  there  has  been  a  more  marked  recovery  from  the 
lowest  point  than  in  cotton,  ana  consumers  are  just  now  doing 
a  more  profitable  business  than  at  any  period  during  the  year, 
and  the  error  discovered  in  the  stock  estimate  will  be  strongly 
in  their  favour  for  a  little  while  to  come. 

We  have  now  to  draw  attention  to  the  tables  appended  to  this 
report.     The   impurt  of  the  year   amounts  to  2,.o87,000  bales, 
averaging  247  lbs  per  package,  and  reaching  896,772,000  lbs. 
These  figures  are  considerably  helnw  the   current  estimate  of 
twelve  months  ago,  and  in   many  ways  are  very  disappointing. 
The  increase  upon   the  receipt  of  1863   is   054,000  bales,  or 
204,925,000  lbs,  which  figure  is  only  equal  to  48,000  bales  of  the 
average  weight  of  18G0.     The  average  price  we  estimate  at  22^d 
per  lb,  and  the  total  value   at  84,000,000/,  against  20id,  and 
59,000,000/  in  1863.     The  increase  in  weight  is  rather  over  22 
per  cent.,  against  an  increase  of  30  per  cent,  in  1863  over  1862. 
Compared  with  our  estimate  of  January  last,  there  is  a  deficiency 
of  a  little  over  8  per  cent.     Amerira,  contrary  to  expectations, 
has  sent  us  197,000  bales,  or  06,0<X)  bales  more  than  last  year: 
the  whole  of  this  increase  was  received  during  the  first  half  of 
the  year,  since  which  the  blockade-running   business  has  been 
more  seriously  interfered  with  by  the  United  States  squadron. 
Brazil  has  forwarded  the  liberal  supply  of  212,000   bales,  an 
excess  of  74,000  bales.     Efiupt  has  not  come  up  the  early  expec- 
tations, sending  us  only  257,000,  against  204,000  bales,  or  13,000 
bales  below  our  estimate,  which  was  the  lowest  published — the 
principal  authorities  looking  for  300,000  to  325,000  bales.     The 
loss  of  cattle,  owing  to  the  munain  which  raged  during  and 
just  before  the  sowing  season ;  and  the  deficiency  of  water  in 
consequence  of  the  Nile  flow  being  lower  than  ussual,  were  the 
causes  of  the   small  increase  in  the  crop.     The  receipts  from 
Turkci/  have  also  been  much  less  than  the  estimates,  in  conse- 
quence of  the  partial  failure  of  the  crops  through  bad  weather, 
and  the  ravages   committed  by  insects.     The  import  is  nearly 
62,000  bales,  against  44,000  bales  in  1863.  From  the  IIV.-/ //»//<«  am/ 
miscellrtiH'on.t  sources  59,000  bales  have  arrived,  against  23,000 
bales  last  year;  including  27,000  bales,    against    13,000  bales 
from  Pern.     India  sends  the  insignificant  addition  of  170,000  to 
her  previous  supply :   the  total  figures  being  1,399,000  bales, 
against  1,299,000  bales.     Of  thi-i  increase  Bombay  has  furnished 
145,000  bales,  and    Bengal  29,000  bales,  while  Madras  sends 
4,000  bales  less  than  last  year.     Twelve  months  ago  the  esti- 
mates varied  between  1,500,000 andl, 800,000 — what  were  deemed 
the  most  authoritative  being  nearer  the  larger  than  the  smaller 
figure.      The   deficiency  is  attributed    partly  to  unfavourable 
weather  during  the  growing  season,  and  partly  to  the  retention 
of  a  considerable  quantity  of  cotton  in  the   interior  during  the 
depression  of  the  market  early  in  the  year,  and  which  w-ill  not 
arrive  here  until  the  spring  of  '65  ;  but  it  is  plain  enough  that 
the  crop  itself  has  been  greatly  over-estimated,  for  at  the  outside 
not  more  than  100,000  bales  can  have  been  detained  on  the  plan- 
tations.    Cliiiin  has  exceeded  the  most  sanguine  guesses  of  a 
year  ago,  by  supplying  us  with  nearly  400.Ci<'0  bales,  of  240  lbs 
each,  against  barely  162,00.0  bales,  of  200  lbs  each. 

Turning  to  the  figures  relating  to  home  comiimption,  the  most 
remarkable  circumstance  that  strikes  us  is  the  small    increase 
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upon  last  vear.  Some  1, 000,000  bales  have  been  taken  from 
tke  ports,  but  we  estimate  that  not  more  than  1,500,000  bales 
have  been  converted  into  yarn,  as  spinners  hold  at  least  40,000 
bales  more  than  they  held  at  the  close  of  180;).     Our  conclusion 

is  arrived  at  thus  :— 

Bales.  Los. 

Stocks  in  the  ports,  Jan.  1 327,500  119,607,000 

Do  in  hands  of  the  trade  Jan.  1 50,000  18,000,000 

Import  dm-ing  the  year 2,587,100  896,773,000 


Total  supply    2,9G4,G0O     1,034,440,000 


Export  diu-iug  the  year 732,500 

Stock  in  the  ports,  31st  Dec 57!5,700 

Do  iu  the  iiands  of  the  trade 90,000 


24.5,928,000 

194,482,000 

32,550,000 


during  the  process.     The  following  analysis  sliows  the  quantity 
of  long  and  short-stapled  cotton  consumed  in  the  kingdom  :— 

Cotton  Unconsumed  December  31. 
In  the  Porta.      Hold  by  Spinners.  Total. 

1864.        1863.      1864.       1863.        18G4.        1863. 
American,    Brazil, 

Egj-pt,  &c 73,800...  75,500.. .16,300.. .15,600...  89,800...  91,100 

East  Indian  407,900.. .219,000.. .60,000.. .32,400.. .467,900.. .251,400 

China,  &c 94,000...  33,000.. .14,000...  2,000.. .108,000...  35,000 


472,960,000 
561,480,000 


Total  deduction  1,398,200 

Leaving  for  actual  Consumption 1,566,400 

which  compares  as  follows  with  the  figures  of  the  precedmg  nine 
years  : 


1864  . 
1863  . 
1862  . 
1861  . 
18C0  . 


Bales. 
.  1,566.400  . 
.  1,377,600  . 
,.  1,185,500  . 
,.  2,363,600 


Lbs. 
561,480,000 
508,400,000 
451,700,000 
,.1,007,400,000 


2,523,200  ...1,083,600,000 


1859 
1858 
1857 
1856 
1855 


Bales. 
2,296.700 
2,174,500 
2,031,400 
2,183,300 
2,101,000 


Lbs. 
976,000,000 
905,600,000 
826,500,000 
891,400,000 
839,100,000 


The  increase  over  last  year  is  about  10  per  cent.,  against  more 
than  12  per  cent,  last  year  over  1802.  Taking  into  account  the 
extra  amount  of  waste  on  spinning  India  cotton  as  compared 
with  the  loss  in  American,  the  production  of  yarn  is  still  less 
than  one-half  the  average  turn  out  of  1859,  1800,  and  1801. 
This  fact  was  of  course  less  apparent  before  stock-taking  than  it 
is  now,  for  consumers  were  debited  with  115,000  bales  more  than 
they  had  used,  but  it  accounts  for  the  general  firmness  of  the 
Manchester  market,  and  the  smalbiess  of  the  stocks  of  cotton 
goods  in  the  warehouses.  The  weekly  deliveries  to  the  trade  for 
the  year  have  averaged  ."0,890  bales  ;  but  the  actual  consump- 
tion has  not  exceeded  30,120  bales.  A  reference  to  our  table  on 
page  8  will  show  that  the  figures  never  exceeded  38,000 
bales  on  the  average  for  a  month  (including  1,500  bales  of 
cotton  taken  from  London),  and  yet  in  the  same  table  it  will  be 
seen  that  the  trade  for  four  months  in  succession  were  repre- 
sented as  taking  29,000  bales  per  week  out  of  Liverpool  alone, 
this  quite  accounts  for  the  error  in  the  stock  estimate.  We 
estimate  the  average  consumption  out  of  Liverpool  of  the  past 
five  weeks  at  28,000  bales  per  week,  at  present  it  is  about  32,000 
to  33,000  bales,  against  27,000  to  28,000  bales  a  year  ago,  and 
18,000  to  19,000  bales  at  the  close  of  1802.  The  total  cost  of 
cotton  consumed  we  estimate  at  53,800,000/,  or  23d  per  lb, 
against  44,480,000/,  or  21d  per  lb  in  1803. 

The  total  expart  has  exceed  that  of  last  year  by  about  71,000 
bales  ;  being  732,000  bales  against  001,000  bales.  The  weekly 
average  has  been  rather  over  14,000  bales,  against  12,700  bales 
in  1803,  and  10,800  bah;s  in  1802.  The  total  weight  we  esti- 
mate at  245,928,000  lbs,  against  228,979,000  last  year;  and 
the  value  at  22,000,000/,  against  18,000,000/.  The  total  am- 
sumption  of  the  Coutinent  wo  estimate  at  about  the  same  as  last 
year,  the  extra  supply  being  still  in  stock,  making  the  total 
quantity  on  hand  about  70,000  bales,  against  only  37,000  bales 
at  the  close  of  1803. 

In  consequence  of  an  error  in  the  previous  estimates  of  the 
stuck  of  cotton  in  this  port,  it  appears  that  there  are  some 
114,000  bales  more  on  hand  than  had  been  calculated  upon.  The 
total  in  the  kingdom  is  officially  declared  to  be  595,700  bales,  of 
which  400,300  were  iu  Liverpool.  The  error  arose  partly  from 
the  arrival  of  a  considerable  quantity  of  cotton  by  rail  from 
London,  of  wliich  no  account  has  been  kept,  and  partly  as  origi- 
nal parcels  returned  as  trade  purchases,  and  which  ought  to  have 
been  reported  as  bought  on  speculation.  The  increase  consists 
entirely  of  short-stapled  cotton,  there  bemg  a  decrease  in  the 
total  of  long  staples,  as  is   apparent  in  the  following   state- 


ment : — 


Stock  in  Liverpool  30th  December,  1864. 
Estimated. 

Amercian 10,500     

Brazil    29,400     

Egj-ptian  36,800     

Smyina 7,300     

West  India,  &c 7,100     


Total  long  staple 91, 100 

East  India 

China 


Actual. 
23,200 
10,100 
22,700 
6,400 
4,300 

72,700 


218,000  315,200 

43,100  78,400 


Grand  total  352,200     466,300 

If  to  these  figures  we  add  the  stock  in  London  and  other  parts 
— 102,000,  and  the  stock  in  the  hands  of  the  spinners — 90,000 
bales — we  have  a  total  of  005,100  bales  unconsumod  in  the 
kingdom,  against  only  377,500  bales  at  the  close  of  December 
1803,  or  an  increase  of  288,200,  of  which  220,000  consist  of  East 
India — including  70,000  Bengals,  or  40,000  bales  more  than  the 
additional  imports  received  from  Calcutta  this  year!  The  re- 
maining 00,000  are  Chinas.  It  is  probable  that  three,  fourths  of 
the  excess  consists  of  the  merest  rubbish,  and  which,  if  con- 
verted into  yarn,  would  lose  from  40  to  50  per  cent,  in  weight 


Total 575, 700.. .327,500.. .90,000. ..50,000.. .665, 700.. .377,500 

This  year's  stock,  including  that  held  by  the  trade,  is  worth 
about  17,000,000/.  The  value  of  last  year's  v.  as  about  12,000,000/. 
Though  the  consumption  of  cotton  shows  an  excess  of  10  per 
cent,  for  the  year,  the  export  of  cotton  yooih  ami  yarn  have  im- 
proved only  about  4^  and  2^  per  cent,  respectively,  the  balance 
of  the  extra  production  being  taken  for  domestic  consumption. 
The  increase  in  the  shipments  of  piece  goods  is  about  80,000,000 
yards ;  but  there  is  a  decrease  of  57,000,000  yards  to  India-— 
leaving  a  total  excess  of  137,000,000  yards  for  the  rest  of  the 
world.  Of  this  sum  the  Brazils  take  46,000,000 ;  other  South 
American  States,  30,000,000 :  China  and  Hong-Kong,  23,000,000; 
and  the  West  Indies  and  Central  America,  23,000,000— all  re- 
turning payment  in  cotton.  There  is  a  considerable  decrease  in 
the  exports  of  yarn  to  India,  but  this  is  more  than  counter- 
balanced by  increased  shipments  to  Germany.  The  monthly 
exports  showed  a  tolerably  steady  progress  up  to  July  and 
August,  but  have  greatly  fallen  off  since.  The  shipments  of 
yarn  in  July  touched  8,800,000  lbs ;  in  October  only  4,100,000. 
In  August  181,000,000  yards  of  piece  goods  were  exported ;  but 
in  October  only  139,000,000 ;  and  in  November  only  130,000,000 
yards.     So  much  for  the  panic. 

As   regards   the   conditiim   of  the  cotton  district.-:,  the  public 
have    the    exceedingly    luminous    and     most  valuable  returns 
compiled    by    J.    W.   Maclure,   Esq.,  the  Hon.   Secretary  of 
the    Central  Eelief  Committee.       It  will  be  noticed  that  the 
number    of    applicants    for    relief,     which     was     183,000    in 
January,  slightly  increased  in  February,  but  rapidly  decreased 
thence  to  August,  when  the  figures  fell  to  83,000.     Then  came 
the  financial  crisis,  which  forced  employers  to  curtail  their  opera- 
rations  to  such  an  extent  as  to  swell  the  numbers  to  92,000, 
130,000,  and  149,000  in  September,  October,   and   November 
respectively.    During  these  three  months,  observes  Mr  Maclure, 
no  fewer  than   120  manufacturers   and    spinners,   chiefly  the 
former,  suspended  payment ;  their  liabilities  being  estimated  at 
about  750,000/,  and   whereby   nearly   24,000   operatives   were 
thrown  out  of  employment.     Another  authority  estimates  the 
number  of  failures  at  from  120  to  130,  and  the  liabilities  at  from 
1,300,000/  to  1,500,000/.    During  December  matters  have  rapidly 
improved ;  and  the  prospects  of  the  new  year  point  to  a   con- 
tinuous amelioration.     Two  years  ago  nearly  one  fourth  of  the 
people  in  the  cotton  districts  were  in  receipt  of  charitable  relief, 
thence  to   October,  '03,  there  was  a  decrease  to  8.3  per  cent. ; 
then  an  increase  to  10.9  per  cent,  in  '04  ;  then,  again,  a  decline 
to  4.2  per  cent,  in  August ;  then  an  advance  to  7.2  per  cent,  in 
November ;  and  finally  a  fall  to  about  5  per  cent,  in  December. 
Our  last  table  shows  the  incidence  of  the  distress  in  each  of  the 
twenty-eight  unions  in  the  cotton  districts.     The  total  expendi- 
ture and  the  rate  in  the  pound  on  assessment  is  given  for  the 
four  years  ending  Lady-day,  1804.     The  excess  of  expenditure 
in  1802,  1803,  and  1864,  over  the  ordinary  guardian  expenditure 
of  1801,  amounted  to  the  enormous  sum  of  2,277,000/.     Since 
March  last  a  further  sum  360,000/  has  been  distributed,  and  in 
addition  to  these  items,  "it  is  estimated  that  no  less  a  sum  than 
"  220,000/  has  been  locally  distributed  in  private  charity,  beyond 
"  the  large  amount  voluntarily  remitted  by  manufacturers  and 
"  property  owners  of  cottage-rent."     Aside  from  rent  remission, 
the  above  figures  make  a  total  of  2,847,000/,  of  which  about  one- 
half  has  been  raised  by  voluntary  contribution. 

The  question  of  future  stippbj  is  not  being  so  prominently  dis- 
cussed just  now  as  at  this  time  last  year.  Experience  has  made 
our  prophetic  statisticians  much  more  cautious,  and  consider- 
ably less  sanguine  than  they  were.  The  merciless  and  thorough 
going  manner  in  which  time  has  upset  the  most  careful  and 
apparently  most  reliable  calculations,  has  caused  all  estimates  to 
be  looked  upon  with  doubt  and  suspicion,  if  not  with  something 
akin  to  contempt. 

The  unanimously  glowing  account  of  the  crops  received  from 
Western  India  at  the  close  of  1863,  quite  justifisd  the  antici- 
pations of  an  import  into  this  country  from  Bombay  of  from 
1,300,000  to  1,500,00  bales  in  1804 ;  but  the  result  shows  that 
the  cotton-producing  capacity  of  the  country  had  been  greatly 
exaggerated  ;  and  it  would  now  appear  that  we  can  henceforward 
expect  but  slight  annual  increase  in  the  growth.  Neither  can 
we  look  for  any  important  addition  to  the  late  supplies  from  the 
southern  and  eastern  districts  of  the  Empire.  The  imports  from 
Bombay  amounted  to  1,043,000  in  1804,  but  might  have  reached 
1,100,000  bales,  or  thereabouts,  had  it  not  been  for  the  detention 
of  an  unusually  large  stock  in  the  interior  until  after  the  mon- 
soon. This  year  we  may  receive  from  1,150,000  to  1,200,000 
bales.  From  Bengal  and  Madras  the  receipts  make  up  a  total 
of  350,000  bales,  against  our   estimate  of  350,000  bales ;    this 


24 


COMMERCIAL  HISTORY  AND  REVIEW  OF  1864. 


t    Economist, 
March  11, 1«6J!» 


j  year  we  may  get  400,000  to  420,000  bales,  making  the  ag^re- 
I  gate  supply  from  Inaia   1,550,000  to   1.620,000  bales,  against 
1,.390,0()0  bales   in   1864.     Respecting  China,  we  are  almost  as 
much  in  the  dark  as  we  were  twelve  months  ago.     Contrary  to 
expectation,  the  Celestial  Empire  shipped  more  than  double  the 
estimates :  judging  from  the  facts  contained  in  the  latest  advices, 
it  seems  probable  that  she  will  repeat  the  operation  in  1865.    An 
increase  of  50  per  cent.,  however,  will  not  be  considered  an  ex- 
travagant figure.     'J'his  would   give  us   600,000  bales,  against 
400,000  last  year.     To  bo  inside  the  mark,  let  us  say  500,000  to 
600,000  bales  of  last  year's  average  weight.    From  Ecpjpt  our 
next  largest  source  of  supply,  the  crop  accounts  are  very  favour- 
able, and  a  yield  amounting  to  from  20  to  25  per  cent,  more 
than  last  season  is  looked  for.  Assuming  Great  Britain  to  get  her 
usual  proportion  of  the  crop— our  import  will  be  about  316,000 
to  325,000  bales.     The  Brazil  crop  is   also  reported  to  promise 
a  large  excess.     An  average  increase  of  20  per  cent,  on  212,000 
bales,  the  amount  of  the  last  year's  import  into  the  kingdom, 
would  give  us  250,000  bales  for  1865.     The  supply  from  Turkey 
cannot  greatly  exceed  that  of  last  year,  as  the  crops  there  have 
again  experienced  partial  failure,  in  consequence  of  uncongenial 
weather,  and  the  ravages  of  locusts  and  bollworms.    The  import 
of  the  past  year  was  only  60,000 ;  and  we  cannot  with  confi- 
dence look  for  more  than  70,000^  to  80,000  bales  in  18G5,  while 
it  would  not  surprise  us  if  it  did  not  reach  the  lower  figure. 
From  vilscellani'oiis  sources  we  may  reckon  upon  an  increase 
of  25  to  30  per  cent.— say  a  total  of  75,000  to  80,000  bales, 
against  61,000  bales. 

We  now  turn  to  America,  whence,  we  regret  to  state,  it  is 
more  probable  that  our  imports  for  1865  will  be  under  than  over 
the  receipts  of  1864.  To  all  appearance  peace  is  as  far  ofi"  as  ever. 
On  the  whole,  the  position  of  the  South  is  less  favourable  than 
it  was  a  year  ago ;  but  the  determination  of  the  Southern  people 
to  continue  the  war  seems  to  be  as  strong  as  ever.  A  few 
months  ago  theie  were  apparent  signs  of  giving  way  to  the 
North,  but  the  re-election  of  President  Lincoln  by  an  over- 
whelming majority  and  the  recent  success  of  the  Federal 
armies  have  given  quite  another  complexion  to  affairs.  The  re- 
sources of  the  combatants  will  enable  them  to  carry  on  the  war 
for  years  to  come,  if  they  are  so  inclined ;  for  though  the  South 
has  been  greatly  crippled,  they  have  still  the  arming  of  the 
slaves  as  a  last  resort.  After  this  has  been  done,  and  the  effect 
realised,  it  may  be  possible  to  assign  some  reasonable  limit  to 
the  duration  of  the  war.  But  then,  alas !  peace  will  be  of  little  im- 
portance to  Lancashire,  as  the  cotton  fields  of  the  South  will  have 
been  overrun,  and  the  means  of  cultivation  so  far  reduced  as  to 
require  years  of  industry  for  their  recuperation.  As  it  is,  the 
extra  vigilance  at  present,  and  of  several  months  past,  displayed 
by  the  blockading  squadron  will  materially  diminish  our  already 
small  supply  of  American  cotton.  The  import  of  last  year 
showed  an  excess  of  06,000  bales  over  1863  ;  but  it  is  a  remark- 
able fact  that  the  whole  of  this  increase  was  received  during  the 
first  five  months :  thus — 

18G4.  1863. 

bales.  bales. 

Imports— January  to  May 88,000     20,000 

—         June  to  December 109,000     111,000 


Total 197,000     131,000 

The  total  import  of  the  past  three  months  was  rather  less  than 
38,000  bales,  or  12,600  bales  per  month;  a  similar  average  for 
twelve  months  would  give  151,200,  and  on  this  ground  we  esti- 
mate the  supply  for  18G5  at  150,000  bales. 

A  recapitulation  of  the  above  gives  the  following  total  as  the 
estimate  for  1865 : — 


India  

China   

Egypt  

Brazil  

Turkey    , 

America 

Miscellaneous  . 


.say 


bales. 
1,590,000 
500,000 
315,000 
240,000 

70,000 
150,000 

75,000 


to 


bales. 
1,020,000 
600,000 
320,000 
250,0(H) 
80,000 
150.000 

sojooo 


Total   2,900,000  3,100,000 

These  figures  give  an  average  increase  of  350,000  bales  upon 
the  import  of  1864  ;  in  addition  to  which  the  stock  in  hand 
shows  an  excess  of  nearly  150,000  bales — raising  the  total 
increase  to  600,000  bales.  It  is  only  natural  to  suppose  that 
this  augmented  supply  will  have  a  gradual  depressing  influence 
upon  prices  in  the  course  of  the  year ;  but  we  don't  look  for  any 
very  extensive  decline.  There  will  be  considerable  fluctuations 
from  time  to  time,  as  there  have  been  since  the  fall  of  Fort 
Sumpter  ;  but  the  average  decline  will  most  probably  not  exceed 
the  amount  of  the  advance  of  last  year.  We  do  not  look  for  much 
change  durmg  the  spring ;  indeed,  it  is  not  unlikely  that  we 
shall  witness  much  firmness,  if  not  an  advance  in  the  better 
class  of  cotton,  owing  to  their  comparative  scarcity ;  for,  while 
the  present  stock  of  all  kinds  exceeds  that  in  the  ports  in  De- 
cember, '63,  by  about  248,000  bales,  the  stock  of  long  staples  is 
only  73,000  bales,  against  75,500  bales  last  year.  Moreover,  the 
stock  of  short  staples  includes  a  large  per  centage  of  inferior 
and  unsaleable  cotton.     But  as  the  year  advances,  and  the  sup- 


plies of  new  cotton  come  forward,  a  decline  in  prices  will  be 
inevitable. 

No  doubt  the  market  will  often  be  disturbed  by  the  occasional 
wafting  of  peace  rumours  from  America;  but  aside  from  these 
disturbing  causes,  the  year  opens  with  much  better  and  more 
cheerful  prospects  than  did  1863.     General  trade  is  in  a  sounder 
condition,  and  the  experience  of  last  autumn  will  curb   specula- 
tion.   Money  is  cheaper,  and  politics  more  settled.    The  Bank 
rate  is  at  6  per  cent.,  against  7,  with  the  tendency  downwards, 
instead  of  the  reverse  ;  while  we  have  neither  the  Dano-German 
nor  any  other  continental  "  question  "  to  disquiet  us.     We  shall 
have  to  find  an  enormous  amount  of  cash  to  pay  for  our  cotton 
imports  ;  but  provided  we  are  blessed  with  a  bountiful   home 
harvest,  there  need  be  no  financial  embarrassment.    We  cannot 
expect  a  lower  rate  of  interest  than  5  per  cent,  at  any  time 
during  the  year,  while  the  average  of  the  whole  will  probably 
exceed  that  figure.    There  is  room  for  caution,  but  none  for 
alarm ;  and  with  ordinary  prudence  and  foresight,  judiciously 
exercised,  there  is  reasonable  ground  for  expecting  that  the  tradfe 
results  of  the  new  year  will  in  every  way  be  an  improvement 
upon  those  of  the  old. 

Exports  of  Piece  Goods  and  Tahx  to  the  Chief  Districts  of  the  World, 
during  the  Year  ending  with  November,  1864,  and  the  correspond- 
ing totals  for  the  four  previous  years,  ending  with  31st  December. 
(The  figures  represent  millions  and  tenths,  viz. : — i4.9  yards  equal 
44,900,000  yiti-ds,  and  so  on.) 


Piece  Goods. 


Year 

ended 

N'ov.30 

1864. 


To— 

Germany  and  Holland  

France 

Portugal 

Gibraltar  and  Malta  

Italy  and  Austria  

Turkey,  Syria,  and  Egypt 
West  .ind  South  Africa 
British  North  America 


United  States      

West  Indies  and  Central  America 

Brazils 

Other  South  American  States 

China  and  Hong  Kong 

Java  and  Philippine  Islands 

British  East  Indies    

Australia 

Other  countries      , 


Total    

Total  value     £ 


Yarm. 

Germany  and  Holland 

Italy  and  Austria  

Turkey    

China  and  Hong  Kong 
British  East  Indies  ... 
Other  Countries 


Yards. 
44.9 
21.1 
33.0 
30.3 
53.0 
313.2 
21.0 
29.4 

70.2 

194.1 

14C.0 

109.2 

C9.3 

41.4 

502.4 

17.7 

91.0 


Years  ended  December  31. 


1863      18C2      18G1      1860 


Total    

Total  value     £ 


17,85.2 
44.9 

lbs. 
32.3 
8.2 
6.9 
2.0 
19.9 
6.9 


Yards. 
51.9 
1 

38.7 
33.4 
62.2 
317.6 
1C.3 
23.7 

71.G 
169.1 
91.6 
69.4 
46.5 
30. 
559.8 
23.6 
83.0 


1,706 
37.;> 


Yards. 
70.8 
34.7 
29.3 
27.0 
61.4 
224.9 
34.C 
32. 

97.4 

144.1 

107.9 

63.1 

80.6 

40.7 

514.7 

34.0 

83.6 


Yards. 
93.2 
31.0 
69.4 
38.1 
109.0 
291.9 
37.8 
39.5 

74.7 
163.6 
168.3 
131.7 
243.7 

82.6 
797.9 

35.6 
155.1 


Yards. 
102.0 

62.9 
42.3 
93.3 
312.0 
45.8 
37.4 

226.8 
158.0 
156.2 
17.5.5 
223.0 
101.2 
825.1 
22.4 
192.3 


1,681.3  2,563.0  2.776.2 
28.6       36.1       40.3 


76.2 
9.2 


lbs. 

2C.8 
9.5 
6.1 
2.1 

23.5 
6.6 


74.6 

8.0 


lbs. 

49.0 

lO.G 

5.6 

3.2 

18.1 

6.7 


93.2 

6.2 


lbs. 
95.3 
28.4 
8.8 
6.7 
24.8 
13.8 


lbs. 
9.5.6 
21.0 
19.6 
8.8 
30.7 
21.C 


177.8     197.3 
9.3I        9.9 


Weight  and  Value  of  Cortox,  Imported,  Exported,  and  taken  for 
Home  Consumption,  dni'ing  ejich  of  the  past  Ten  Y'^ears,  with  the 
Value  of  the  Stock  on  hand  at  the  close  of  each  year.  (In  millions 
and  tenths,  thus  £84,0=i;S4,000,000. 


Weight. 
Years.  lbs. 

18(i4  896,7 

1863  691,8 

l,sti2  533,1 

1861  1,261,3 

1860  1,435,8 

1859  1,190,3 

1858  1,025,5 

1857  976,1 

1856  1,021,1 

1855  901,1 

r-Consnmption.- 


-Import.- 


Value. 
£ 

84,0 
59,0 
31,6 
38,7 
34,4 
31,0 
26,7 
29,4 
26,0 
21,1 


Weight. 

lbs. 

,     245,9 

,     228,9 

,     215,0 

,     273,8 

245,8 

173,9 

141,7 

134,1 

142,4 

124,3 


■Export 


Value. 

£ 

22.0 

18'6 

12,0 

7,5 

6,1 

3,7 

3,2 

3,3 

2,0 

2,3 


Weight. 

Years.  lbs. 

1864 561,4  .. 

1863. 508,4  .. 

1862. 451.7  .. 

1861 1,007,4  .. 

1860. 1,083,6  .. 

1859. 976,6  .. 

1858 905,6  .. 

1857. 826.5  .. 

1856 891.4  .. 

1855 839,1   .. 


Value. 

£ 
.  ,53,8  . 
.  44,4  . 
,  27.1  . 
31,4  . 
,  25,9  : 
,  25,4  . 
.  2a5  . 
,  24,9  . 
,  26,7  . 
,  20,1  . 


In  the 
Ports, 
lbs. 
.  194,4 
.  119,6 
.  164,5 
.  279,2 
.  250,5 
.  192,5 
.  152,1 
,  177.5 
.  130.0 
.  177,4 


-Stock  Slst  December.- 
Held  by     Total 
Spinners.  Weight. 


lbs. 
,..  32,5 
,..  18,0 
..  18,6 
,..  37,6 
..  86.1 
..  37.7 
..  37,8 
..  34,2 
..  60.3 
..  31,5 


lbs. 
227.0 
137,6 
183,1 
316,8 
336,6 
230,2 
189,9 
211,7 
196,2 
208,9 


Total  Value 
31st  Dec. 

£ 
..  17.0 
..  12.0 
..  13,7 
..  13,2 
..  6,9  , 
..  6,4 
..     5,3 

..    5,r> 

„     4,9 
..     4,5 


March  11,  l*i>.j 
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Monthly  Exports  of  Yarns  and  Piece  Goods,  with  the  total  value  of 
Shipments  of  all  kinds  of  Cotton  Products  during  the  past  throe 
years.  (Figures  in  millions  and  tenths,  as  per  previous  Table. 
The  figures  for  December,  18G3,  are  inserted  to  complete  the 
columns  for  1864.) 

, —Yam. ,      , Piece  Goods. , 

Slonths.  18G4.       18G3.       18G2.  18G4.  18G3.  18G2. 

lbs.  lbs.         lbs.  yards.  yards.  yards. 

January    4.7  ...     .3.4  ...     6.8  ...      114.6  ...        77.4  ...      162.7 

February 5.7  ...     3.7  ...     6.7  ...      140.6  ...        95.3  ...      133.3 

March   6.8  ...     4.5  ...     9.0  ...      135.0  ...      105.5  ...      l.".4.8 

April G.8  ...     6.7  ...     8.8  ...      143.G  ...      135.0  ...      133.9 

May  7.0  ...     5.3  ...  11.2  ...      16G.0  ...      132.5  ...      1G4.1 

Jime 6.9  ...     5.9  ...  10.9  ...      151.8  ...      145.G  ...      511.1 

Julv  8.3  ...     6.4   ...   12.5  ...      149.0  ...      l.-)3.2  ...      189.0 

August 7.8  ...     7.5  ...   12.0  ...      181.5  ...      172.9  ...      180.6 

September    ...     5.7  ...   10.0  ...     5.7  ...      157.0  ...      182.4  ...      141.4 

October  4.1  ...     8.2  ...     2.9  ...      130.O  ...      192.7  ...        91.1 

November 5.9  ...     G.O  ...     2.G  ...      130.4  ...      145.1  ...        79.3 

December 7.0  ...     7.0  ...     4.1  ...      167.7  ...      168.9  ...        94.4 


Total 7G.2  ...  74.6  ...  93.2  ...  1,785.2  ...  1,706.5  ...   1,681.3 


Value  of  all  kinds,  including  Smallwares,  &c. 


1864. 

Months.  .£ 

January    3.6 

February 4.6 

March   4.4 

April 4.5 

May  5.1 

June 4.8 

July  4.9 

August 5.9 

September    5.0 

October 4.2 

November    3.4 

December ,5.2 


Total., 


55.6 


1863. 
£ 
2.2 
2.5 
2.8 
3.7 
3.5 
3.8 
4.3 
4.6 
5.2 
5.3 
4.3 
5.2 

47.4 


1862. 
£ 
3.0 
3.1 
3.2 
3.0 
8.5 
3.2 
4.0 
4.1 
3.0 
2.2 
ISt 
2.5 

3G.7 


QnANTTTT  and  Value  of  Yarns 
each  of  the  past  ten  years, 
before.     1864  estimated.) 


Y'ears. 


and  MANUFACruBKa  Exported  during 
(The  figni'as  in  millions  and  tenths,  as 


1864., 
1863.. 
1862.. 
1861., 
18G0., 
1859., 

1857.. 
1856., 
1855., 


Total 

Ho.siery, 

Value 

Small- 

all 

,—  Y^'arns 

. — , 

,— Piece 

Goods.--, 

wares,  &c. 

kinds. 

lbs 

£ 

Yards 

£ 

£ 

£ 

76.2     ... 

9.2     . 

.     1785.2 

...    44.9 

...     1.5     .. 

.     55.6 

74.G     ... 

8.0     . 

.     1706.5 

...     37.5 

...     1.9     . 

.     47.4 

93.2     ... 

6.2     . 

.     1681.3 

...     28.6 

...     1.9     . 

.     36.7 

177.8     ... 

9.3     . 

.     2563.0 

...     36.1 

...     1.5     . 

.     4G.9 

197.5     ... 

9.9     . 

.     2776.2 

...     40.3 

...     1.8     . 

.     52.0 

192.2     ... 

9.5     . 

.     25G2.5 

...     37.0 

...     1.7     . 

.     48.2 

200,0     ... 

9.6     . 

.     2324.1 

...     32.0 

...     1.4     . 

.     43.0 

176.8     ... 

8.7     . 

.     1979.3 

...     28.8 

...     1.6     . 

.     39.1 

181.5     ... 

8.0     . 

.     2035.3 

...     28.5 

...     1.7     . 

.     38.2 

165.5     ... 

7.2     . 

.     1937.7 

...     26.1 

...     1.5     .. 

.     34.8 

Number  of  Persons  Relieved  in  the  Cotton  Districts,  -with  the  Expen- 
diture for  each  Month  of  the  Y'ears  18G3  and  1864. 


1833. 


January 

February    . 

March 

April  

May    

June   

July    

August  .... 
September . 

October 

November  . 
December  . 


Average . 


Number  of  Applicants,  in   Thousands  and  Percent- 
Tenths,  Relieved  in  the  Last  Week  of        age  of 
each  Month  of  1863.  recipients 
of  relief 


By        I  By  both   1 
Guardians  Guardians,  By  Local 
(out  door  and  Local  !Com'ittees 
only).      Com'itteosj      only. 


Thousands 
82,1 
6.-,9 
70,5 
69,5 
67,7 
73.2 
78,4 
85,2 
87,0 
79,1 
80,4 
82,9 


76,8 


Thousands 
138,8 
141,0 
133,0 
114,6 

93,1 

78,1 

56,7 

49,5 

45,9 

38,6 

38,0 

40,3 


Thousands 
23.5,7 
233,5 
222,9 
180,2 
133,3 
104,7 

78,9 

70,4 

55,6 

50,3 

52,3 

57,6 


80,6      I     122,9 


to  total 
j  Popula- 
Total.     I     tion, 
I    1863. 


Thousands' 
456,7  I 
440,5 
426,4 
364,4 
294,2 
256,2 
214,1 
205,2 
188,6 
168,1 
170,8 
180,9 


per  cent. 
22.G 
21.8 
21.1 
18.1 
14.6 
11.5 
10.6 

9.3 

9.1 

8.3 

8.3 

8.9 


280,5 


I 


13.: 


By 

Guardians. 
18G3.  £ 

January 15,580 

February    14,429 

March 
April 


Monthly  Expenditure,  1863. 


By  Local 
Committees.  Total. 

£  £ 

.    39,570  55,150 

.     28,796  43,225 

),879     104,087  159,966 

",707     89,343  142,050 


May    4G,524  74.900  12i;424 

June    42,374  53,7.50  96,124 

July    32,726  39,387  72,113 

August   36,045  38,456  74,501 

September 35,323  27,459  G2,782 


Monthly  Expenditure,   18G3. 
By  By  Local 

Guardians.        Committees.  Total. 

£                        £  £ 

October 41,862     29,603     71,465 

November  32,332     28,213     60,545 

December  32,865     32,411     65,276 


Average . 


36,553     48,832     85,385 


Number    of    Applicants  in  Thousands  and 

Tenths.  Relieved  in  the  Last  Week  of 

each  Month  of  1864. 


1864. 


By 

Guardians 
(out  door) 
only. 


Januaiy 

February    . . 

ilarch 

April  

May    

.Tune    

July    

August   

September  . , 

October  

November  ., 
*December. . 


Average . 


By  both 
Guardians 
and  Local 
Oom'ittees 


By  Local 
Oom'ittees 
only. 


Thousands!' 
90,7 
89,9 
80,3 
70,0 
63,6 
61,6 
55,8 
56,6 
61,0 
75,5 
79,5 


Thousands 
22,9 
40,4 
37,2 
28,8 
19,9 
16,4 
13,5 
11,8 
14,4 
19,2 
17,3 


-1,3 


22,0 


Thousands 
69,6 
73,2 
64,1 
49,7 
29,9 
22,7 
16,5 
14,6 
16,8 
41,4 
53,0 


41,0 


Total. 


Thousands 
183,3 
203,6 
181,8 
148,6 
113,6 
100,8 

85,9 

83,0 

92,3 
136,2 
149,9 


134,4 


Percent- 
age of 
recipients 
of  relief 
to  total 
Popula- 
tion 
1864. 


per  cent. 

10.7 

10.9 
8.9 
7.3 
5.7 
5.0 
4.3 
4.2 
4.5 
6.7 
7.1 


6.9 


Monthly  Expenditure,  1864. 
By  By  Local 

Guardians.        Committees.  Total. 

1864.                           £                        £  £ 

January 43,873     43,324     87,197 

February    36,144     41,352     77,496 

March 34,074     35,637     69,711 

April  36,0.58     30,851     66,909 

May    24,602     17,329     41,931 

June   21,795     11,157     32,952 

July    23,202     9,574     32,776 

August   18,6.59     6,878     25,537 

September 19,133     6,461     25,594 

October  28,060     14,950     43,010 

November 26,761     19,096     45,857 

*December     


Average 2.8,396     21,.509     49,906 

*  Figures  for  December  not  yet  published. 

We  present  tlie  following  facts  and  observations  on  the  trade 
of  Continental  Europe.  The  total  import  of  cotton  into  all  Europe 
in  18C4  amounted  to  3,008,000  bales,  of  which  2,.58C,00O  bales 
were  received  into  British,  and  421,000  bales  into  continental 
ports.  Of  the  2,587,000  bales  imported  into  Great  Britain, 
691,000  bales  were  re-exported  to  the  Continent,  and  41,000  bales  to 
the  United  States,  raising  the  total  supply  of  Foreign  Europe  to 
1,112,000  bales,  and  leaving  1,855,000  bales  for  British  consump- 
tion.  The  stocks  at  the  close  of  the  year  showed  an  increase  of 
284,000  bales,  as  compared  with  those  of  twelve  months  pre- 
viously, so  that  the  deliveries  reached  only  2,624,000  bales,  of 
which  1,006,000  bales  were  to  English,  1,077,000  bales  to  conti- 
nental, and  41,000  bales  to  American  spinners.  The  following  is 
a  statement  of  the  supply  to  Europe  iu  1864,  with  the  deliveries 
in  1804,  186;),  1862,  1861,  and  1860,  in  1,000's  of  bales  :— 


Ame- 
rican. 


Brazil.       &c. 


Egpyt,  W.  I, 


&c. 


144  ...  163  ...  289  ...  50  ...  1,209  ...  1,855 


49 


30  ...  10 


220 
42 


Import  intoG.Britain') 
less  re-export  to;- 
the  Continent    ...) 

Export  from  G.  Britaiu 
to  the  Continent    . . . 

Direct  import  into  the 
Continent  

Total  import  in  1864.. 
Stock,  1st  Jan.,  1864... 


Total  supply  for  1864.      262.. 
Stock,  31st  Dec,  1864        24  .. 

Total  deliveries,  1864.      238.. 

—  1863.      195  .. 

—  1862.      440  .. 

—  1861.  2,864  .. 

—  1860.  3,481  .. 

These  deliveries  were  as  follows  : — 

Consumption  of  Europe. 

1.  Y'early  Totals,  in  1,000's  of  bales. 

18G4.  1863.  1862 

Great  Britain 1,606  ...     1,304*...     1,146  ... 

France   40G  ...        342  ...        311 

Holland 111...        138...  79!!' 


E.  I.  & 
China. 


Total 


589  .. 


ISGl. 

2,253 
578 
185 


732 

421 

3,008 
364 

3,372 
648 

2,724 
2,362 
1,962 
8,963 
4,321 


1860. 

2,633 
621 
117 
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Belgium 

Germany   

Trieste    

Genoa 

Spain 

RusBiasS;  minor  porta 

Total  

United  States  (ex-) 
ported  tromGreat  .■- 
Britain)    ) 


18(>4. 
22 
179 
28 
17 
91 
223 

2,CH3 


18(!3. 

.•;7 

Kil 
26 
23 

110 

18+ 

2,325 


1862. 

18  ... 

102  ... 

3.5  ... 

13  ... 

82  ... 

124  ... 


18C1. 
49  .. 

tjuL     ., 

71  .. 

60  .. 

Ill  .. 


1,910 


3,963 


I860. 
04 

.^07 

77 

72 

106 

324 

4,321 


41  ... 


Total  2,724  ...     2,362  ...     1,062  ...     3,963  ...     4,321 

*  In  consequence  of  an  error  of  74,000  bales  in  the  export  figures  of 
186,%  the  consumption  of  Great  Britain  was  called  1,378,000  bales, 
instead  of  only  l,.3O4,0OO  bales.  The  en-orwas  caused  by  the  omission 
of  the  shipments  from  the  ontports. 

2.  Weekly  Average  Consumption  in  Bales. 


1864.  1863. 

GreatBritain 30,88.")  ...  25,067 

France   7,808  ...  6,577 

Holland 2,115  ...  2,654 

Belgium 423  ...  711 

Germany    3,442  ...  3,096 

Trieste  538  ...  500 

Genoa 327  ...  461 

Spain 1,7,50  ...  2,096 

Russia,  &c 4,288  ...  3,538 


1862. 

22,035 

5,981 

1,519 

346 

1,961 

673 

250 

1,577 

2,384 


1861 

43,332 

11,114 

3,558 

942 

6,365 

1,365 

961 

2,131 

6,442 


1860. 
50,633 
11,942 
2,250 
1,231 
6,904 
1,482 
1,385 
2,039 
6,211 


Total 51,576 

United  States  (ex-"l 
portedfromGreat  ,- 
Britain)    ) 


44,900 

■88  ...        712 


36,726  ...  75,210  ...  83,077 
1,000 


Total 52,364  ...  45,612  ...  37,726  ...   75,210  ...  83,077 

*,*  The  figures  in  the  above  three  tables  are  gleaned  from  the  very 
■valuable  Annual  Reports  published  by  Messrs  Stilterfoiit,  Sons,  and  Co. 

As  the  bales  imported  into  the  different  ports  vary  greatly  in 
weight,  and  in  ai^gregate  average  much  less  per  package  than  in 
1860  and  1861,  the  foregoing  figures,  though  useful  in  other  re- 
spects, give  but  an  inadequate  idea  of  the  quantity  of  cotton 
consumed ;  we  have,  therefore,  in  the  subjoined  table  reduced 
the  whole  to  pounds  weight. 

Weight  of  Cotton  DEUViaiED  to  European  SriNNEKS,  in  Millions  and 
Tenths  of  Pounds  Weight. 


1804. 

Greiit  Britain 574.2 

France    143.2 

Holland 36.2 

Belgium 7.5 

Germany    57.9 

Trieste    10.9 

Genoa 5.7 

Spain  28.2 

Russia,  &o 78.1 


18C3. 

470.2 

130.5 

48.8 

13.1 

54.8 

11.3 

8.3 

39.4 

66.2 


1S62. 

429.2 

127.0 

29.7 

7.0 

38.3 

14.7 

5.2 

31.9 

47.6 


1861. 

956.1 

2.50.8 
7G.7 
20.5 

13.5.9 
28.5 
21.3 
48.2 

143.9 


1860, 
1,126.9 

2C9.7 
48.3 
26.5 

127.1 
31.7 
31.0 
46.4 

137.1 


Total  941.9  ...  842.6  ...  730.6  ...   1,681.9  ...   1,844.7 

United  States(espoi'led 

from  Great  Britain..     14.3...     13.3...     19.9 


Total  956.2  ...  855.9  ...   750.; 


1,681.9  ...   1,844.7 
The  preceding  figures  give  the  amount  of  cotton  taken  by 
consumers  from  the  ports.     The  real  consumption  we  estimate 
as  follo^TS  ;— 

1864.        1863.        1802.  1861.  1860. 

GreatBritain 561.2  ...  470.2  ...  451.7  ...   1,007.4  ...  1,083.6 

Continent    3(;7.7  ...  372.4  ...  32.5.2  ...      700.0  ...      717.8 


842.6 


(76.9  ...  1,707.4 


1,801.4 


5,5.81 
44.19 


58.15 
41.85 


59.00 
41.00 


66.27 
33.73 


Total  928.9  . 

Per  centage  consumed 

by  Great  Britain    ...  60.42  . 

By  the  Continent  39..58  . 

In  the  subjoined  tables  we  give  the  weight  and  value  of  each 
kind  of  cotton  imported  into  and  consumed  by  Great  Britain  ; 
and  the  total  weight  and  value  of  cotton  consumed  on  the  Con- 
tinent in  the  years  1804  and  18U0 — the  year  when  the  trade 
attained  its  maximum  proportions.  It  will  be  seen  that  in  18C4 
the  spinners  of  Europe  paid  alwid,  twice  a.t  mncii  momij  as  they 
did  in  1860  for  about  half  of  the  amount  of  cotton  consumed  in 
that  year: — 

Import. 
, 1864 , 


American  ..., 

Brazil 

Egyptian  ... 
Tui-key,  4c. 


MiUion 
lbs. 
86,6 
38,1 
128,5 
21,9 

11,9 


Wcstlndia,  &o 

Surat 406,9 

Madras 52^0 

Bengal  54]7 

China  and  Japan  ;)-,  7 


TotiU . 


896,7 


Average  Value. 

Price.  £ 

.     27^       9,925,883 

4,456,032 

..      14,729,802 

1,873,743 


27i 

20| 

27 
19^ 
20 
15 


...  1,342,012 

..  32,638.168 

...  4.341,200 

...  3,421.6.50 

17J       6,983,795 


2O3&J     79.712,285 


MiUion 
Ib8. 

American 1,155,0 

Brazil    18,6 

Egyptian   45,4 

Turliey,  &c 


1«60- 

Avcrage 
Price. 


West  India,  &c.... 

Sui-at 

Madras 

Bengal  

China  and  Japan  . 


1,9  6 

19K,0  4} 

1<!,4  4 

,1  3} 


Total . 


.     1,435,8     5| 

Consumption. 


Value. 

£ 

27,672,8.S3 

G03,7«; 

1,466,078 

625 

'    490,000 

3.404,785 

282,459 

2,100 


33,922,641 


American 

Brazil    

Egyptian  11.5,7 

Turkey,  &c 19,8 


JinUon 

lbs 
70,0 
28,0 


-1864- 


Averago  Value. 

Price.  £ 

27J       8,026,486 

28         3,271,800 

..  13,257,864 

..  1,692,928 


27* 
20| 


West  Indian  . 
East  Indian  . 
China,  &c 


9.2  27 

269,0  V.U 

49,2  17j 

Total  GreatBritain 561,1  22-^ 

'Total  Continent    367,7  21,^, 


Grand  Total . 


92.'<,8 


1,043,550 

21,577,551 

3,592,625 


52,462,804 
32,652,526 


85,115,330 


American  .. . 
Brazil    

Egyptian  .... 
Turkej-,  &c.. 


West  Indian., 
East  Indian  ., 
China 


Million 
lbs 
950,8 
20.3 

38,8 


1,2 
O'O.l 


1860- 

Averago 
Price. 


Value. 
£ 
22,92.5,585 
6.58,120 
7f       1.255,677 


I 


7        36,750 

ii      1,137,468 


Total  Great  Britain 1,08.3.6     r,a 

Total  Continent   713,8     .5| 


26,013,600 
16,729,680 


42,743,280 


Grand  Total 1,797,4     

VII.— LINEN      TRADE. 

DUNDEE  AND  ULSTER. 
Messrs  Geo.  Armitstead  and  Co.  (Dundee)  report : — 

In  reviewing  the  progress  of  the  trade  of  Dundee  during  1864, 
the  chief  feature  that  presents  itself  /.s  t!ie  nnexampled  activity 
which  has  prevailed  continuously  in  almost  all  branches  of  oar 
local  industry,  notwithstanding  the  extreme  tightness  of  the 
money  market,  and  the  unpredentedly  high  rates  of  intercut  that 
have  been  current  nearly  throughout  the  year.  Although  the 
derangement  in  the  money  market  was  attended  by  numerous 
failures  in  various  quarters,  affecting  the  general  trade  of  the 
country,  our  hn-ul  trade  has  not  fiiffered  in  aiii/  appreciable  degree; 
on  the  contrary,  it  would  seem  that  the  great  depreciation  of 
most  articles  of  produce,  caused  by  the  high  rates  of  interest  that 
have  ruled,  has  been  rather  in  favour  of  our  manufacturing  in- 
terest, by  enabling  spinners  to  obtain  their  supplies  of  raw  mate- 
rial at  moderate  prices,  while  the  constant  demand  for  yams  and 
linens,  for  which  spinners  and  manufacturers  have  generally  held 
orders  for  weeks  in  advance,  has  enabled  them  to  lieep  up  their 
prices,  and  thus  in  a  great  measure  to  reap  the  benefit  of  the  de- 
cline in  prices  of  flax  and  jute. 

The  demand  for  linens  and  jute  manufactures,  although  very 
extensive,  has  been  rather  less  steady  than  that  for  yams,  and 
has  been  more  subject  to  short  periods  of  dulness  as  the  different 
markets  for  such  got  supplied.  The  trade,  however,  seems  to  be 
experleiiciixj  more  and  more  the  development  of  the  .mhstittition  of 
linen  for  cotton  (joods ;  and  as  there  appears  little  or  no  prospect 
as  yet  of  matters  settling  in  America,  so  as  to  allow  the  importa- 
tion of  cheap  cotton  to  be  resumed  for  a  long  time  to  come,  there 
is  every  reason  to  expect  that  the  same  cause  will  continue  to 
exercise  an  influence  in  increasing  the  demands  for  linens.  The 
means  of  production  have  been  greatly  increased  during  the  past 
year,  and  large  additions  to  the  machinery  presently  in  motion 
are  still  in  progress.  So  far  the  increase  has  been  greater  in  the 
means  of  irearinij  than  of  spinning,  and  this  may  partly  account 
for  the  comparative  steadiness  in  the  demand  for  years. 

The  chief  outlet  for  our  manufactures  has,  as  formerly,  hcen 
the  American  marked,  and  particularly  so  in  the  early  part  of  the 
year.  Latterly,  the  imposition  of  additional  duties  in  the 
Northern  States,  and  the  restrictions  imposed  on  the  trade  in 
that  quarter,  combined  with  the  unfavourable  returns  resulting 
from  the  high  rate  of  exchange,  have  curtailed  that  branch  of  our 
trade,  so  that  it  has  been  rather  dull  for  some  time  past ;  but  a« 
there  are  various  articles  of  our  manufacture  which  it  is  beheved 
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must  be  had  in  America  (especially  if  the  war  continues),  au  im- 
provement is  expected  to  take  place  in  the  demand  for  these 
articles  in  anticipation  of  the  spring  trade.  The  trade  with 
Germanij  was  also  interrupted  in  the  early  part  of  the  season  b)' 
the  Danish  -vvar,  so  that  the  exportation  to  that  quarter  was  con- 
siderably reduced.  Other  markets,  however,  have  taken  freely 
of  our  manufactures,  so  that  our  total  exportation  has  been  con- 
siderably greater  tlian  ever  it  was  known  to  be  before ;  and  as  it 
seems  to  be  the  effect  of  a  legitimate  and  widely-spread  demand, 
there'ia  every  reason  to  believe  that  our  trade  is  in  a  very  liealthy 
condition,  and  that  a  continuance  of  prosperity  may  reasonably 
be  looked  for,  should  no  presently  unforeseen  change  take  place. 
While  prices  of  yarns  and  linens  have  been  maintained  with 
comparatively  little  fluctuation  throughout  the  whole  season,  the 
general  tendency  of  all  kiiuU  i;/'  raiv  material  has  been  dmrmvards. 
Our  flax  market  was  rendered  very  dull  in  tlie  beginning  of  the 
year  by  the  simultaneous  arrival  in  January  of  many  vessels  that 
should  have  arrived  in  the  two  preceding  months,  but  which 
were  detained  by  contrary  winds.  The  effect  of  these  heavy 
arrivals  had  scarcely  time  to  wear  off  before  the  rate  of  interest 
(which  receded  somewhat  in  February)  began  again  to  advance, 
and  that  in  such  a  degree  as  not  only  to  induce  unusual  caution 
on  the  part  of  buyers,  but  also  to  cause  holders  to  push  sales  in 
order  to  save  the  heavy  loss  of  interest.  We  consequently  find 
that  by  the  end  of  May  prices  of  medium  qualities  of  flax  are 
quoted  4/  to  51  per  ton,  and  inferior  sorts,  such  as  common 
Petersburg  flax,  6/  to  8/  per  ton,  nnder  those  current  at  the  he</in- 
uinrj  of  tlie^  year.  This  great  decline  in  the  quotations  of  Peters- 
burg flax  is  doubtless  attributable  in  a  great  degree  to  the  unsa- 
tisfactory nature  of  the  quality  of  the  ordinary  goods  from 
thence,  which  has  not  experienced  much,  if  any,  improvement  in 
the  present  year's  supplies.  Since  the  end  of  August,  however, 
the  prospect  of  abundant  supplies,  conjoined  with  a  rather  less 
active  state  of  trade,  and  the  uncertainty  as  to  how  matters 
might  turn  in  America  after  the  Presidential  election,  caused 
prices  to  experience  a  farther  decline,  so  that  our  present  quota- 
tions are,  with  some  special  exceptions,  lower  than  they  were  at 
this  time  last  year  by  8^  to  KM  per  ton  on  flax,  5/  to  61  per  ton 
on  fine  tow  and  eodillas,  and  9Z  to  12/  per  ton  on  common  codillas 
and  jute. 

The  prospects  for  future  supplies  of  flax  are  very  favourable 
in  respect  of  qiiantit;/,  but  in  general  the  quality  of  what  will  be 
received  next  year  is  not  highly  spoken  of.  The  last  crop  in 
Ireland,  although  probably  over-estimated,  has  no  doubt  been 
very  large,  and  the  quantities  that  have  been  coming  from  thence 
already  have  contributed  greatly  to  the  depression  of  prices. 
The  quality  of  this  year's  growth  of  Irish  flax  is,  however,  not 
at  all  satisfactory,  being  harsh  and  dry,  so  that  it  can  only  be 
used  in  a  small  proportion  along  with  other  kinds  possessing 
finer  quality.  The  fresh  Eiga  flax  gives  indication  of  a  very 
abundant  crop,  but  the  quality  is  also  complained  as  as  being 
rather  harsh  and  dry,  although  giving  a  good  yield  on  the  hackle. 

The  consumption  of  jute  continues  to  increase,  and  the  evi- 
dences of  this  were  so  apparent  in  the  early  part  of  the  year  as 
to  attract  the  attention  of  speculators,  and  to  cause  considerable 
speculation  in  the  article,  in  expectation  that  the  high  rates  then 
prevalent  would  not  only  be  maintained,  but  that  even  a  consider- 
able advance  might  be  expected,  especially  on  fine  quaUties, 
which  appeared  to  be  getting  scarce.  The  liberal  shipments 
from  Calcutta,  however,  prevented  consumers  from  entertaining 
any  such  apprehension,  so  that  they  carefully  abstained  from 
encouraging  the  speculative  movement  by  only  buying  what  was 
sufiicient  to  supply  their  actual  wants.  The  consequence  of  this 
was  that  stocks  soon  began  to  accumulate  in  the  London  and 
Liverpool  markets,  while  the  effects  of  the  sluggi.shness  in  the 
demand  from  here  shortly  became  aggravated  by  consumers  re- 
ceiving their  supplies  direct  from  Calcutta.  These  depressing 
influences  were  crowned  by  the  excitement  that  arose  in  the 
money  market  about  the  month  of  September,  so  that  about  that 
time  prices  of  jute  fell  in  the  space  of  a  few  weeks  full  71  to  \0l 
per  ton  on  medium  and  low  qualities,  and  3Z  to  4/  per  ton  on  the 
fluer  sorts.  In  consequence  of  this  great  decline  and  want  of 
sales,  several  large  failures  took  place  of  parties  interested  in  the 
article,  which  only  made  matters"  worse,  and  produced  a  further 
decline.  Prices  have  since  rallied  a  httle  from  their  lowest  point 
for  the  better  kinds,  but  common  and  inferior  jute  is  still  very 
unsaleable,  even  at  low  rates,  whilst  fine  qualities  being  compara- 
tively scarce,  their  prices  will  likely  be  maintained  above  their 
usual  proportion  until  liberal  supplies  of  the  fresh  jute  come  to 
hand.  These  fresh  supplies  will  probably  be  somewhat  inter- 
rupted by  the  disastrous  effects  of  the  October  cyclone  at  Cal- 
cutta, but  not  likely  to  such  an  extent  as  to  materially  affect  the 
market.  The  quality-  of  the  new  jute  arrived  so  far  is  very 
favourably  spoken  of.  An  important  feature  in  the  jute  trade 
during  the  past  year  has  been  the  large  importations  we  have 
had,  no  less  than  12,173  tons  having  been  brought  direct  from 
Calcutta  to  this  port. 

The  year  closes  with  a  brisk  demand  for  flax,  tow,  and  jute 
yorm,  and  as  spinners  generally  have  orders  in  hand  for  some 
time  to  come,  they  are  m  a  position  to  insist  on  full  prices.  The 
demand  for  linens  is  also  good,  and  although  some  of  the  descrip- 
tions which  are  most  largely  produced  in  this  locality,  such  as 


canvas  and  jute  Hessians,  are  rather  dull  for  the  present,  an  im- 
provement is  confidently  looked  for  after  the  turn  of  the  year. 
It  is  difficult  to  predict  what  the  future  course  of  our  trade  will 
be,  as  much  depends  on  the  aspect  which  politics  may  assume. 
With  a  continuance  of  the  American  war,  it  is  likely  that  the  de- 
mand for  our  manufactures  will  rather  increase  than  diminish  ; 
and  some  even  think  that  the  depressing  efl'ect  caused  by  a 
sudden  cessation  of  the  war  would  only  be  temporary,  and  not  so 
prejudicial  as  might  be  ajjprehended,  as  the  competing  article 
with  the  linen  trade,  viz.,  cotton,  is  not  likely  to  be  so  cheap 
again  as  it  has  been  for  a  long  time  to  come.  Meantime,  it  is 
satisfactory  to  think  that  our  trade  is  at  present  on  a  more  solid 
basis  than  it  has  almost  ever  been  in  consequence  of  its  recent 
prosperity,  and  that  there  are  various  elements  that  may  lead  to 
a  reasonable  expectation  of  a  continuance  of  prosperity,  the  chief 
of  which  are  the  prospect  of  an  easier  state  of  the  money  market, 
abundant  and  cheap  raw  material,  and  the  encouraging  prospect 
of  a  stead3'  and  extensive  consumptive  demand  for  our  staple 
articles  of  manufacture. 

CoMPARAnvE  Prices  of  Flax,  &q.,  Yarns,  and  Cloth,  at  Various  Dates. 

Dec.  31,  Dec.  31,    Dec.  31,  Dec.  31, 


1864.        1863. 
per  ton.   per  ton. 
Flax,  &c.  £  £ 

Petersburg  12  head  42     ...     54 

RigaFPK    52     ...     60     , 

Archangel  3rd  crown C6     ...     68     , 

Riga  Cedilla   20     ...     29 

Good  medium  juto 18     ...     30 

Dec.  31,       Deo.  31, 

18G4.  18G3. 

por  spool,    per  spool. 
Yarns.  ad  s     d 

No.  16  Flax 3     1 

No.  24  Flax 2     7 

No.32FIav 2     5 

No.  8  Tow,  common..     3     5 
Jute,  7  lbs  2     9 


1862. 

per  ton. 

£ 

...     49 

...     57 

...     62 

...     28 

...     26 

Dec.  31, 

1862. 
per  spool, 
s     d 
2     6     ... 


0 


1861. 
per  ton. 
£ 
...  45 
...  52 
...  56 
...  26 
...  18 
Dec.  31, 

1861. 
per  spool. 

s  d 

2  1 

1  8i 

1  8 

2  5 
1  8 


3 

2 
2 
3 
2 
Dec.  31, 
1864.   1863.   1862. 
per  yard,  peryard.  per  yard,  per  yard. 

sd  sd  sd  sd 

...   1  2^  ...  1  4     ...   1  2*  ...  1  1 
...  _  5|  ...  -  52  ...  -  4f  ...  -  3^ 
...       3|  ...  -  4 


Dec.  31,  Dec.  31,  Dec.  31, 
1861. 


Cloth. 
All  long  flax  canvas,  No.  1 

18  per.  tow  Hessian    

10^  oz  jute   

Stocks  of  Jute  in  London  and  Liverpool,  and  Afloat  to  tliese  Ports  and 
the  Clyde.— Dec.  1. 


3J  ... 


tons. 

1864     43,732 

1863    29,902 


tons. 

1862     19,731 

1861     22,108 


tons. 

1S60     26,205 

1859    27,527 


The  "Linen  Trade  Circular"  (Ireland)  reports  :— - 

In  despite  of  the  adverse  tendency  of  circumstances,  the  Irish 
linen  trade  has  been  decidedly  prosperous,  of  the  truth  of  which 
no  moz-e  convincing  proof  could  be  rendered  than  the  existence 
of  the  facts  that  at  no  previous  period  in  its  history  have  stocks 
been  less  abundant,  and  orders  for  forward  delivery  more  nume- 
rous or  extensive,  than  these  were  during  18G4. 

It  woidd  be  a  very  great  omission  indeed  if  the  fact  were  not 
noted  that  during  the  year  not  a  single  failure  of  any  importance 
has  taken  place  in  any  department  of  the  trade,  notwithstanding 
the  crisis  in  commercial  matters  in  England. 

In  no  department  of  trade  or  commerce  have  revolutions  been 
more  decided  than  in  that  of  the  linen  trade.  The  distaff  gave 
way  to  the  now  obsolete  wheel,  while  the  latter,  in  its  turn,  was 
superseded  by  the  spinning  frame.  The  difficulties  attendant 
upon  the  adaptation  of  the  power-loom  to  the  manufacture  of 
linens  were — and  at  the  time  apparently  not  without  reason — 
deemed  to  be  all  but  insuperable.  These  difficulties  have  been 
effectually  overcome ;  the  exercise  of  great  talent,  with  length- 
ened perseverance,  has  been  signally  triumphant.  Prom  the 
power-loom  now  proceed,  with  almost  equal  facility,  the  broad 
and  heavy  sheeting,  as  well  as  all  descriptions  of  serviceable 
linens  in  general  use  ;  it  has  likewise  been  adapted  to  the  manu- 
facture of  the  coarser  descriptions  of  damasks  and  cambrics. 
Already  the  hand-loom  is  being  rapidly  superseded,  save  in  the 
production  of  very  fine  fabrics.  Power-loom  factories  are  now 
being  erected  in  many  country  districts  ;  this  circumstance  forms 
an  important  and  interesting  feature  in  the  history  of  the  trade. 

Flax. — The  total  average  under  flax  in  18G4  was  301,942 
acres,  against  214,092  acres  in  1863,  showing  an  increase  in  the 
cultivation  in  the  year  just  closed  of  87,850  acres.  Owing  to  the 
dry  season,  which  was  unfavourable  for  steeping,  and  to  injudi- 
cious handling  and  imperfect  scutching,  it  is  exceedingly  doubt- 
ful if  the  value  of  the  crop  of  1864  shall  much  exceed  that  of  the 
preceding  year,  although  the  weight  of  fibre  was  considerably 
greater.  Taking  the  value  of  the  crop  at  a  low  estimate,  the 
amount  to  be  realised  by  sale  of  flax  will  be  exceedingly  large. 
A  sum  say  4,500,000/  distributed  in  payment  of  this  one  article 
of  agricultural  produce,  is  unquestionably  a  matter  pregnant 
with  importance.  Farmers  cannot  remain  much  longer  uncon- 
scious of  the  reality  that,  even  when  prices  rule  low,  the  flax 
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crop  will  often  be  found  the  most  remunerative  that  they  could 
select. 

The  supplies  in  the  various  markets  of  the  province  of  Ulster, 
during  the  year  now  ended,  have  been  unprecedentedly  large. 
In  one  locality, — that  of  Cookstown, — 240  tons  were  reported  as 
on  sale  on  one  day  in  November ;  no  record  exists  of  an  equally 
large  supply  having  ever  before  appeared  at  one  market. 

Yams. — In  point  of  successful  operations,  this  department 
of  the  trade  should  take  precedenee  over  any  other.  Many 
spinners,  throughout  the  year,  were  employed  in  the  fulfilment 
of  orders  for  forward  delivery.  Stocks  were  of  necessity  con- 
fined within  a  limited  compass. 

It  is  well  worthy  of  observation  that,  when  yarns  had  attained 
their  maximum  figure, — say  in  August  last, — a  complete  cessa- 
tion from  business  may  be  said  to  have  taken  place  ;  the  high — 
as  some  deemed,  the  extravagant — figures  then  ruling  checking 
the  usual  and  legitimate  consumption,  and,  until  yarns  had  again 
fallen  very  considerably,  confidence  was  not  restored. 

The  return  of  flax  spinning  mills  in  Ireland,  as  prepared  in 
May  last,  is  published  herewith. 

The  element  of  joint  nlock  companies  tvith  limited  liahilitij  has 
latterly  been  introduced  in  this  department  of  the  trade.  For 
some  months  past,  the  largest  spinning  establishment  in  Ireland 
has  been  conducted  on  this  principle.  Some  factories  are  in  the 
act  or  are  on  the  eve  of  erection,  under  a  similar  proprietary. 

Declared  value  of  linen  yarn  exported  from  the  United  King- 
dom during  eleven  months  ending  Nov.  30: — 1861,  l,455,094i; 
1862,1,706,6982;  1863,2,276,9322;  1864,  2,821,913t. 

Linens. — As  already  indicated,  the  production  of  hand- 
loom  goods  is  gradually  but  most  decidedly  decreasing.  The 
wages  rendered  to  the  hand-loom  weaver  have  become  inade- 
quate to  his  support ;  his  only  alternative  would  seem  to  be  the 
adoption  of  another  and  more  lucrative  industrial  occupation. 
The  hand-loom,  however,  will  for  some  time  longer  continue  to 
be  useful  in  the  production  of  the  finer  description  of  goods. 

Keeping  in  view  the  comparatively  limited  production,  it  is 
scarcely  necessary  to  record  the  fact  that  hand-loom  goods  have 
not  at  any  period  of  the  year  been  abundant  in  stock. 

The  increase  in  the  production  of  linens  by  ]><)wtr  is  steadily 
and  rapidly  advancing.  Goods  so  manufactured  meet  with  in- 
creased favour,  both  in  home  and  foreign  markets.  The  cer- 
tainty which  can  now  be  attained  regarding  the  period  when 
orders  of  immense  magnitude  can  be  completed  gives  this  mode 
of  manufacture  another  and  most  material  advantage  over  its 
comparatively  antiquated  competitor,  the  hand-loom. 

Throughout  the  year,  power-loom  goods  were  in  active  request, 
and  very  generally  manufacturers  found  themselves  abundantly 
supplied  with  forward  orders. 

The  large  wholesale  houses  of  the  province  have  been  doing 
an  extended  and  satisfactory  trade.  In  addition  to  a  great  ex- 
tension of  the  home  trade,  of  which  no  correct  statistical  table 
can  be  furnished,  oh  addition  of  32  per  cent,  in  exports  of  linen 
piece  goods.  United  Kingdom,  has  taken  place,  comparing  value 
of  exports  eleven  months  ended  Nov.  30,  1864,  with  correspond- 
ing period  of  1863. ' 

VIII.— IRON  DISTRICTS   OF   SCOTLAND, 
YORKSHIRE,   AND  STAFFORDSHIRE. 

Messrs  M'Ewen,  Bryson  and  Co.  (Glasgow  and  Middles- 
borough-on-Tees)  report : — 

The  collection  of  information  has  this  year,  for  the  first  time, 
been  taken  in  hand  by  a  committee  of  the  trade,  and  it  is  grati- 
fying to  state  that,  with  one  exception,  the  makers  and  con- 
sumers of  iron  have  willingly  given  the  returns  desired,  thus 
rendering  our  estimate  of  the  position  of  the  trade  much  more 
reliable  than  heretofore. 

It  appears  that  in  previous  years,  especially  1863,  the  produc- 
tion and  local  consumption  have  been  over-estimated ;  the  re- 
duced figures  under  these  heads  for  1864  are,  therefore,  merely 
corrections,  and  do  not  imply  any  real  falling  off.  On  the  con- 
trary, there  can  be  no  doubt  that  the  production,  at  least,  was 
considerably  greater  in  1864  than  in  1863.  The  shipments  and 
quantity  forwarded  by  rail  show  a  further  increase  of  nearly  ten 
per  cent,  over  the  preceding  year ;  but  on  the  other  hand  an 
increased  quantity  has  been  imported  from  England,  amounting 
this  year  to  30,000  tons. 

The  final  result  of  the  operations  of  1864  has  been  a  further 
slight  increase  of  stock,  making  the  li'jhth  consecntire  year  of 
accumulating  stock,  and  bringing  up  the  total  reserve  to  t60,000 
tons,  from  120,000  tons  in  the  beginning  of  1857.  The  continued 
excess  of  supply  this  year,  although  slight,  is  extremely  dis- 
appointing from  the  fact  of  its  occurrence  during  a  period  of 
unquestionably  great  activity  in  the  iron  trade,  thus  falsifying 
the  expectations  of  those  speculative  investors  who  looked  for- 
ward, not  unreasonably,  to  similar  results  from  the  renewed 
activity  in  the  trade,  to  those  which  produced  the  high  prices  in 
1853  and  18j7— namely,  large  and  continued  abstractions  from 
the  stock.    At  the  present  moment  we  find  speculation  exhausted 


by  the  failure  of  many  houses,  whose  operations  in  the  article 
were  of  very  great  magnitude,  and  by  the  heavy  losses  and  com- 
plete discouragement  of  the  ordinary  outside  operators;  and 
this  adverse  state  of  matters  does  not  find  us,  as  in  1857,  with  a 
triding  stock  of  warrants — then  amounting  to  only  40,000  tons 
— but  with  the  enormous  amount  of  400,000  tons  in  store,  being 
100,000  tons  more  than  existed  twelve  months  ago,  when  specu- 
lation was  at  its  height.  In  addition,  the  attention  of  specuktors 
in  iron  has  to  some  extent  been  diverted  to  the  Middlesborough 
district,  where  the  warrant  system  has  been  introduced  during 
this  year,  and  where  some  40,000  tons  are  now  held  by  specula-' 
tors  in  store,  while  large  contracts  for  forward  delivery  have 
been  made  with  the  makers. 

At  present,  and  for  some  time  past,  there  has  been  a  decided' 
diminution  of  ucticitij  in  the  inannfacturtd  iron  trade.  In  iron 
shipbuilding,  which  has  been  extremely  prosperous  during  the 
year,  new  orders  are  now  scarce.  America,  which  took  very 
large  quantities  of  English  iron  in  the  first  six  months  of  the 
year,  shows  no  signs  of  any  renewed  demand,  the  high  price  of 
iron  in  "  greenbacks"  greatly  favouring  the  home  producer. 

The  great  and  rapidly  increasing  importance  of  the  Yorkshire 
iron  trade,  and  its  influence  on  the  price  of  Scotch  pig-iron,  have 
not  yet  been  sufiiciently  appreciated ;  but  a  production  of 
900,000  tons  per  annum,  with  furnaces  building  which  will  bring 
up  the  make  to  a  par  with  that  of  Scotland,  must  finally  be 
recognised ;  and  there  can  be  no  question  now  that  to  the  com- 
petition of  this  district  must  be  mainly  attributed  the  failure  of 
our  recent  hopes  of  a  new  period  of  high  prices  for  Scotch  pig 
iron.  It  should,  however,  be  mentioned  that  the  competition  of 
continental  production  was  also  considerably  felt  during  the 
recent  high  prices,  and  that  the  extraordinary  circumstances  of 
sales  of  Belgian  and  French  plates  for  delivery  in  England,  and 
even  shipments  of  Belgian  pig  iron  to  Wales,  were  noticed 
during  the  year. 

Taking  all  circumstances  into  account,  we  cannot  look  very 
hopefully  on  the  chance  of  a  rise  in  price  for  some  time  to  come ; 
and,  while  admitting  that  49s  6d  for  Scotch,  and  45s  6d  for 
Middlesborough  warrants  are  low  prices,  we  fear  that  until  some 
considerable  inroads  are  made  on  the  enormous  stocks  in  store,  a 
further  moderate  yielding  in  price  is  by  no  means  improbable. 
At  the  same  time  it  must  not  be  forgotten  that  these  low  prices 
tend  to  bring  about  a  healthier  condition  of  the  trade,  by  check- 
ing production,  and  improving  our  position  for  competition  with 
other  countries,  so  that  should  trade  revive  during  the  year,  the 
desired  reduction  of  stock  may  in  time  be  brought  about. 

SxATisncs  of  the  Cleveland,  Durham,  and  Noethumberland  Distbicts. 
Compiled  by  Mr  C.  E.  Miitler. 

Gross  number  of  fumaceB 114 — In  blast 93 

Building 33 


Total    147 

Furnaces  in  blast,  December,  1868 


83 


Increase    10 

Production  of  1863    tons     810,000 

—        —     18C4  904,000 


Increase    94,000 

Stock  in  store tons     38,500 

—  maker's  hands    24,000 

62,500 

—  December,  1863 23,000 


Increase   39,500 

Mr  Samuel  Griffifths  (Wolverhampton)  reports  : — 

1864  was  ushered  in  under  the  most  favourable  auspices  for  the 
iron  trade  of  South  Staffordshire. 

In  the  month  of  August,  1863,  the  demand  increased,  and  iron 
was  advanced  from  71  to  7/  IO3  per  ton. 

On  the  8th  of  September,  1863,  some  of  the  leading  firms,  by 
circular,  refused  further  orders,  except  at  the  approaching  quar- 
ter-diy's  prices.  The  preliminary  meeting  of  the  same  month 
fixed  the  price  of  common  bars  at  8/  lOs,  being  a  further  advance 
of  12  per  ton. 

A  well-known  firm  at  Wolverhampton  issued  a  circular  on  the 
3rd  of  December  following,  refusing  further  orders  for  most  kinds, 
except  at  the  ruling  price  of  iron,  when  they  were  able  to  execute 
new  orders. 

On  Thursday,  December  31,  1863,  a  meeting  of  the  iron  trade 
was  held  at  the  Swan  Hotel,  Wolverhampton,  which  was  largely 
attended  by  the  heads  of  the  trade  (the  late  Mr  Williams  and 
Mr  W.  O.  Foster  were  present),  at  which  a  resolution  was  passed 
advancing  the  price  of  iron  12  per  ton,  which  left  common  bars 
on  the  last  day  of  1863  at  92  IO3  per  ton.  The  late  Mr  Phillip 
Williams  on  this  occasion  objected  to  this  advance,  and  stated 
his  opinion  that  the  1^  now  imposed  would  have  to  be  taken  off 
again  before  the  end  of  1864.  We  are  thus  explicit  in  remind- 
ing the  trade  of  the  circumstances  under  which  the  last  11  per 
ton  was  imposed,  the  more  because  we  endorse  the  very  general 
opinion  entertained  in  the  trade,  that  this  last  advance  was  a 
great  mistake,  exposing,  as  it  did,  the  iron  trade  of  England  to 
the  competition  of  Belgium  and  France,  both  of  which  countries 
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readily  availed  themselves  of  the  favourable  opportunity  thus 
afforded  to  undersell  us  in  their  own  markets,  and  follow  us  as 
successful  competitors  in  the  general  markets  of  America  and  the 
continent  of  Europe. 

The  result  of  foreign  competition  was  so  injurious  to  the  trade, 
that  by  the  end  of  January,  1864,  the  demand  for  iron  had  seen 
its  best,  and  although  great  expectations  were  entertained  in  re- 
gard to  the  future,  in  the  month  of  February  the  leading  manu- 
facturers found  that  the  immense  December  accumulation  of 
orders  on  their  books  had  considerably  diminished,  and,  with 
their  usual  caution,  avoided,  to  some  extent,  the  pig  market. 
During  these  months  all  the  works  in  these  districts  were  in  full 
activity,  but  the  best-informed  people  now  began  to  perceive  that 
a  further  advance  in  March  was  not  so  likely  to  take  place,  as  it 
appeared  in  the  early  weeks  in  January.  During  these  first  two 
months  of  the  year,  native  pigs  sustained  their  position  tolerably 
well  in  the  market. 

In  January,  1864,  the  price  demanded  for  such  brands  as 
•'  Wards "  and  the  "  Union "  was  4,1  15s,  but  by  the  end  of 
February  the  nominal  price  certainly  continued  unchanged,  at 
the  same  time  heavy  transactions  were  avoided  by  manufac- 
turers. 

During  the  month  of  March  orders  came  to  hand,  tolerably 
steady  to  the  leading  houses,  particularly  from  New  York  and 
India,  although  the  second  and  third-rate  houses  began  to  feel 
the  effects  of  South  Welch  and  Middlesborough  competition.  The 
preliminary  meeting  held  at  the  close  of  this  month  confirmed 
the  91 10s,  and  the  general  expectation  was  that  the  advent  of 
spring  would  be  the  harbinger  of  more  extended  demand  and 
better  trade,  particularly  as  regarded  America. 

At  the  April  quarter-day,  however,  the  Liverpool  merchants 
were  by  no  means  as  anxious  to  effect  purchases  as  they  were  in 
January,  and  although  London,  Manchester,  and  Bristol  gave  out 
their  orders  to  the  leading  firms  here,  the  pause  so  perceptible  in 
the  operations  of  the  Liverpool  houses  perplexed  the  manufac- 
turers, and  on  this  account  the  transactions  in  pig  iron  were  of 
a  comparatively  trifling  character. 

During  this  period  the  makers  of  native  pig  iron  continued 
firm  in  price,  alleging  that  the  pause  in  tbe  trade  was  of  a 
temporary  character,  and  warranted  a  stacking  of  their  produce 
until  the  advent  of  better  times,  which  were  no  doubt  near  at 
hand* 

At  this  time  the  excessive  American  tariff  came  into  operation, 
which  virtually  closed  the  Northern  ports  to  Staffordshire  iron. 

By  the  end  of  April  the  demand  for  bars,  nail  rods,  and  hoops 
had  diminished  considerably,  and  the  second  and  third-rate  houses 
were  selling  these  sorts  at  10s  per  ton  under  the  list  price. 

In  the  month  of  May,  Mr  Lincoln's  restrictive  tariff  on  iron 
iiad  a  most  injurious  effect  on  |the  trade  of  the  district ;  indeed, 
the  country  in  general;  for  although  the  requirements  for  boiler 
plates  were  very  good,  and  sheets  for  galvanising  purposes  in 
excessive  demand,  small  rounds  and  squares,  hoops,  nail  rods, 
and  nail  sheets  were  in  very  slow  request. 

This  state  of  things  continued  until  the  middle  of  the  month 
of  June,  lohea  a  diffictdly  arose  in  respect  tn  n-ar/es ;  the  pig 
makers  having  given  notice  in  the  early  part  of  the  month  to 
reduce  the  furnace  men  10  per  cent. 

During  this  month  the  latter  struck  for  wages,  more  especially 
in  the  Dudley  district,  and  Mr  W.  O.  Foster,  at  the  Shutt  End 
Works,  Messrs  Cochrane,  at  the  Woodside  Works,  Messrs  Hall, 
Holdcroft  and  Pearson,  at  Brittle  Lane,  and  the  Level  Works, 
Messrs  Grazebrook,  of  Netherton,  ilr  William  Mathews,  of 
Corbyns  Hall,  and  others,  were  compelled  to  blow  out  furnaces 
in  consequence  of  the  strike. 

The  reduction  of  the  wages  having  been  forced  upon  the 
masters  by  the  declining  condition  of  the  trade,  they  of  neces- 
sity adhered  to  their  resolution,  and  after  a  very  short  suspense, 
the  furnace-men,  acknowledging  the  necessities  of  the  trade, 
returned  to  work, — the  furnaces  having  sustained  but  little 
damage  by  the  short  suspension  which  had  taken  place. 

The  preliminary  meeting  held  at  the  close  of  this  month, 
decided  by  a  very  slender  majority,  to  keep  the  price  of  common 
bars  91  10s  per  ton,  but  this  decision  was  reversed  at  the 
quarter-day  held  on  the  14th,  at  Birmingham,  when  iron  was 
reduced  11  per  ton,  leaving  common  bars  8Z  10s,  at  which  figure 
they  have  stood  up  to  the  present  time. 

At  this  quarter-day,  pig  iron  of  all  kinds  gave  way  consider- 
ably. Schneider,  Hannay  and  Co.,  and  the  Lilleshall  Company 
readily  acknowledged  the  logic  of  accomplished  facts  ;  the  former 
selling  their  ha;matite  largely  at  3^  10s,  and  the  latter  at  41  5s, 
— native  mine  pigs,  and  indeed  all  other  sorts  of  pigs,  except 
some  brands  of  ha;matites,  following  the  inclination  of  the 
market. 

The  falling  price  being  unexpected  at  the  July  quarter-day, 
took  the  pig  makers  by  surprise,  and  as  they  generally  were 
unprepared  to  acknowledge  to  the  full  extent  the  consequent 
depreciation  of  their  property,  very  little  business  was  done  in 
native  pigs.  This  remark,  however,  must  be  more  especially 
applied  to  the  best  brands  of  Staffordshire  pig  iron. 

On  the  loth  or  16th  of  this  month,  news  arrived  that  Mr 
Lincoln's  sixty  days'  impost  on  iron  had  lapsed  on  the  30th  June, 
by  efiluxion  of  time,  notwithstanding  the  demand  for  New  York 


was  languid,  and  during  the  months  of  July  and  August,  the 
American  demand  continued  feeble  and  inanimate. 

The  colliers'  strike  commenced  in  August,  and  continued  until 
tlie  end  of  November.  The  trade  here  were  placed  in  trying 
circumstances  for  want  of  coal,  wlilch  was  supphed  by  rail  from 
North  Wales,  Derbyshire,  Yorkshire,  Cannock  Chase,  Shrop- 
shire, and  other  districts,  which  during  the  seventeen  weeks  that 
the  strike  continued,  seriously  taxed  the  profits  of  the  manufac- 
turers. 

During  the  months  of  September,  October,  and  November, 
the  stringency  of  the  money  market,  the  enhanced  value  of  fuel, 
and  the  torpid  state  of  the  pig  market,  very  seriously  hampered 
the  pig  makers,  who  must  have  been  working  for  a  mere  fraction, 
if  indeed  they  realised  any  profit  at  all.  Prices,  during  these 
months,  gave  way  very  considerably,  and  the  leading  rnanufac- 
turers,  as  a  class,  avoided  the  market,  being  intent  upon  working 
up  old  stocks :  shunning  heavy  engagements  in  face  of  the  difli- 
culties  which  appeared  to  assail  the  money  market  both  at  home 
and  abroad.  Orders  for  most  kinds  of  iron  now  became  scarce. 
Nail  sheets  were  sold  as  much  as  II  per  ton  below  the  list  price; 
a  perceptible  falling  oflf  was  observed  in  boat  plates,  the  demand 
for  which  had  for  months  previously  been  very  good. 

The  second  and  third-class  houses,  by  the  beginning  of  De- 
cembe,  had  become  unable,  for  the  want  of  orders,  to  keep  their 
mills  in  full  operation,  and,  with  the  exception  of  nail  rods,  wire 
rods,  galvanising  sheets,  and  boiler  plates,  all  kinds  of  iron  had 
become  much  less  in  request,  and  the  trade  had  undergone  a  de- 
cided change  for  the  worse. 

As  the  month  of  December  progressed,  it  became  evident 
that  puddlers'  and  mill-men's  wages  must  be  reduced.  An 
aggregate  meeting  of  the  trade  was  held  at  "  Nock's  Hotel," 
Birmingham,  on  the  22nd  of  December,  Mr  George  Barker  in 
chair,  when  it  was  unanimously  resolved  to  reduce  the  puddlers 
one  shilling  per  ton,  mill-men,  engineers,  and  all  other  hands 
eniployed  in  the  works  10  per  cent. 

During  the  whole  of  the  month  of  December,  the  demand  for 
nail  rods  and  boiler  plates  was  tolerably  good.  The  leading 
houses  were,  in  some  instances  during  the  month  under  review, 
well  off  for  orders  for  best  bars,  angles,  and  some  special  kinds 
of  iron,  but  the  prospects  of  the  trade,  on  the  whole,  are  far  less 
encouraging  than  they  were  at  the  same  period  in  1863.  The 
unfavourable  action  of  the  money  market  during  the  past  year 
has  had  a  chilling  effect  on  the  iron  trade,  and  no  doubt  contri- 
buted materially  to  its  altered  position.  The  oiEcial  changes  by 
the  Bank  of  England  during  the  year  under  review  have  been 
very  frequent.  It  will  be  observed  that  these  frequent  changes, 
continually  oscillating  into  higher  values  for  money,  must  have 
operated  most  unfavourably  on  a  trade  in  which  such  heavy 
amounts  are  turned  over  as  the  iron  trade. 

Failures. — The  failures  this  year  have  been  fewer  in 
number,  and  decidedly  less  important  in  amounts,  than  for 
several  years  past ;  they  comprise  S.  H.  Blackwell,  Eussell's 
Hall ;  Mr  Lucas  Silvester,  of  Providence  Works,  Spon  lane ; 
John  Hartland,  of  the  Green  Lanes  and  Toll  End  Works  ;  and 
Wright  and  Preston,  of  the  Stonefield  Furnace,  Bilston.  All 
these  failures  have  been  caused  by  the  colliers'  strike,  and  the 
unfavourable  state  of  the  trade,  brought  about  by  one  cause  or 
other. 

IX.— YORKSHIRE  MANUFACTURING  DISTRICT. 

Bum's  Monthly  Colonial  Circular  reports  : — 
BEADFORD  TRADE. 

Yams. — Business  in  home  yams  was  very  active  until 
September,  and  spinners  were  kept  exceedingly  busy,  realising 
profitable  prices.  The  same  untoward  cause  which  paralysed 
trade  generally  led,  of  course,  to  a  stoppage  of  operations  in  this 
branch,  and  during  the  last  four  months  of  the  year  transactions 
have  been  of  a  very  unsatisfactory  nature,  and  anything  but  re- 
munerative. In  the  former  part  of  1864,  lustre,  demi-lustre, 
and  coloured  yarns  were  all  largely  taken,  and  a  good  consump- 
tive demand  existed  for  alpaca  and  mohair  sorts,  particularly  the 
latter.  Botany  and  mottled  yarns  were  steady,  but  business  in 
the  last-named  of  these  w  as  not  nearly  so  large  as  in  the  preceding 
year.  Two-folds  for  camblets  have  had  a  most  extraordinary 
run,  and,  the  export  demand  being  also  large,  prices  reached  a 
tremendous  point,  and  were  exceedingly  gratifying  to  spinners 
engaged  on  this  description.  The  trade  for  Lancashire  has  not, 
on  the  whole,  been  large, — certainly  much  less  than  in  1 863. 
Quotations  advanced  rapidly  until  the  end  of  August,  and  at- 
tained perhaps  15  per  cent,  above  the  opening  prices  of  the  year; 
since  then  the  opening  prices  have  been  considerable,  but  the 
year  closed  with  rates  averaging  about  5  to  10  per  cent,  higher 
than  in  January  last.  In  December,  rather  more  business^was 
transacted,  and  spinners  are  now  better  occupied  than  six  weeks 
ago.  The  export  yarn  trade  was  in  a  very  prosperous  condition 
up  to  the  end  of  August,  the  demand  during  that  time  being  in 
some  respects  of  a  most  extraordinary  character,  certain  descrip- 
tions appearing  to  have  no  limit  except  that  of  supply. 

The  export  yarn   trade  shared  the  same  fate  as  all  the  other 
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branches  of  this  district ;  business  was  very  larf;e  indeed  until 
the  end  of  August,  and  it  then  receiired  a  complete  check  ;  since 
then  but  little  business  has  been  done,  ana,  although  a  few 
orders  were  received  at  the  beginning  of  December,  the  resump- 
tion was  only  very  partial,  and  the  year  closed  very  quietly. 
One  thing  which  may  tend  to  curtail  the  German  demand  at 
present  is  the  impending  treaty  of  commerce  between  that 
country  and  France,  as  it  is  expected  that  a  suspension  of  busi- 
ness will  take  place  until  the  final  arrangements  have  been  made. 
Speculation  has  to  a  largo  extent  presided  over  the  great  export 
trade  of  1804,  and  the  market  has  been  more  regulated  by  spe- 
culative purchases  than  by  anything  else.  Large  numbers  of 
re-sales  were  made  here,  yarn  being  sold  three  or  four  times 
over,  and  prices  were  run  up  to  a  high  point.  Stocks  are  esti- 
mated as  pretty  extensive  on  this  side,  in  spite  of  the  absence  of 
purchases  since  August,  though,  undoubtedly,  they  are  much 
less  than  in  the  middle  of  November.  France,  so  far,  has  not 
done  much  for  us  as  a  consumer  of  yarns,  the  manufacturers 
there  alleging  that  our  productions  do  not  suit  them  so  well  as 
those  of  their  own  spinners. 

Piece  Goods. — In  the  foreign  branch,  our  mercliants  report 
a  very  good  and  extensive  business  until  the  end  of  August,  and 
ever  since  then  an  almost  obliterated  demand.  The  spring  trade 
was  most  active,  particularly  in  fancies,  which,  in  neat  styles, 
were  very  largely  taken,  as  were  also  figured  Orleans.  Alpacas, 
Orleans,  lastings,  and  serges,  also  met  with  considerable  consump- 
tion, and  orders  generally  were  satisfactory.  Glancing  over  the 
various  markets  we  find  that  France  has  settled  down  into  a 
regular  steady  customer,  and  a  good  business  has  resulted  during 
the  year,  more  especially  in  plain  goods  and  light  fancy  fabrics 
for  spriug,  the  orders  for  lenos  having  been  very  large  indeed, 
and  keeping  a  considerable  portion  of  our  machinery  running 
during  a  very  slack  time.  The  reduction  of  the  tariff,  which 
came  into  operation  in  October,  caused  an  influx  of  orders  to  be 
placed  for  delivery  in  that  month,  but  since  then  the  lower  rate 
of  duties  has  not  operated  so  much  as  was  anticipated.  France, 
however,  has  been,  like  England,  under  the  pressure  of  a  severe 
financial  derangement,  and  therefore  the  quietness  which  has 
lately  reigned  is  only  natural.  The  large  useless  storks  of  un- 
suitable goods  which  crippled  business  for  such  a  length  of  time 
are  now  cleared  ofi',  and  a  healthy  basis  is  established  for  future 
operations. 

The  trade  with  Spain  has  not  been  so  good  as  usual,  owing  to 
the  dislocation  of  its  monetary  matters,  and  Itali/  has  scarcely 
sent  us  an  average  business,  but  the  Gtniian  demand  in  the  first 
eight  or  nine  months  of  the  year  far  exceeded  the  customary 
amount.  Other  markets  have  taken  our  commodities  in  about 
average  quantities,  with  the  e.xception  of  China  and  Japan,  the 
features  presented  in  the  business  for  these  countries  being  most 
striking,  and  exercising  a  wonderful  effect  on  our  manufacturers 
and  spinners  here.  The  demand  for  China  camblets  and  figures 
has  been  so  great  as  to  affect  materially  the  prices  of  some  classes 
of  wools  and  yarns,  and  the  immense  orders  placed  have  caused 
the  deficiencies  of  the  American  trade  to  be  less  felt  than  they 
would  have  been ;  machinery  has  been  kept  running  which  other- 
wise would  have  had  to  stand,  and  the  operations  of  the  year 
may  justly  be  said  to  have  exerted  a  widespread  and  marked  in- 
fluence on  the  market  generally.  Shipments  to  China  have  been 
very  great.  It  is  apprehended  that  the  stocks  there  may  be  too 
large  in  camblets,  but  the  Japanese  trade  appears  healthy,  not- 
withstanding the  internal  dissensions  which  are  interfering  with 
its  development,  and  extensive  orders  were  placed  here  for  that 
country  at  the  commencement  of  December.  The  China  and 
Japan  trade  takes  a  stand  now  as  one  of  the  first  in  the  new 
branches  of  the  Bradford  district. 

The  American  trade  of  1864  has,  on  the  whole,  been  extremely 
unsatisfactory.  The  fluctuations  in  gold,  varying  as  they  have 
even  to  100  per  cent,  at  one  period,  and  the  liigh  import  duties, 
equivalent  to  about  50  per  cent,  in  gold,  have  combined  to  re- 
strict business  operations  materially,  and  to  render  this  trade 
very  trifling  in  amount,  and  markedly  different  to  former  years. 

The  Innm  trade  shows  the  same  main  charecteristics  as  alluded 
to  in  the  former  portion  of  this  report,  viz.,  in  the  first  three 
quarters,  a  business  of  almost  unparalleled  prosperit;/,  and  then  a 
sudden  reverse.  The  fine  summer  weather  was  so  continuous  as 
to  enable  merchants  successfully  to  clear  off  the  whole  of  the 
large  quantities  of  light  goods  provided  for  this  part  of  the 
seaaon,  and  the  spring  tide  was  perhaps  unprecedented  in  amount 
and  very  profitable  in  its  character.  Large  preparations  were 
also  made  for  autumn,  and  extensive  orders  were  placed  in  May 
^'^j  5*^°^  ^'^^  heavy  fabrics,  such  as  winceys,  knickerbockers, 
and  Koubaix  cloths,  and  until  September  a  satisfactory  business 
ensued.  The  check  then  came  in  the  shape  of  dear  money 
markets,  failures,  and  general  distrust,  stocks  accumulated, 
prices  rebounded,  and  a  long  period  of  suspension  followed, 
dnrmg  which  transactions  were  wholly  arrested,  and  the  depres- 
sion was,  hke  the  inflation,  perhaps  never  equalled,  certainly 
never  surpassed  in  its  extent.  Since  an  improvement  took  place 
and  confadence  was  restored,  tliere  has  been  more  doing,  but  the 
recovery  was  too  late  to  benefit  business  to  any  extent  in  1864, 
and  merchants  report  considerable  stocks  on  hand,  thou<'h  not  so 


large  as  might  reasonably  be  supposed  to  exist.  The  provisions 
for  next  spring,  so  far,  is  very  slight  indeed,  few  orders  are 
placed,  and  buyers  appear  to  rely  more  on  supplying  their  wants 
from  stocks  than  making  any  systematic  provision  for  the  future, 

LEEDS  CLOTH  TRADE. 

During  the  earlier  months  of  1864,  there  was  a  brisk  demand 
for  all  kinds  of  seasonable  goods,  and  merchants  and  manufac- 
turers largely  benefited,  for  the  time,  by  the  impetus  thus  given 
to  the  trade.  But  it  soon  became  evident  that  this  prosperity 
was  only  of  a  fictitious  character,  for  the  drapers  became  over- 
stocked, and  they  were  obliged  to  cease  buying  until  they  could 
manage  to  dispose  of  the  parcels  lying  idly  on  their  shelves. 
During  April,  the  representatives  of  large  wholesale  houses  only 
purchased  sparingly,  owing  to  the  advanced  state  of  the  season 
for  spring  goods, — the  articles  principally  in  demand  being  good 
unions,  black  superfines,  and  blue  and  black  unions,  for  the 
American  trade.  The  inquiry  fluctuated  a  great  deal  during 
May.  In  the  early  part  of  the  month,  very  little  business  waa 
done,  owing  to  the  unfavourable  accounts  received  from  London, 
but  later  on  there  waa  more  speculative  disposition  manifest,  the 
buyers  principally  operating  in  black  cloths,  and  low  and  medium 
priced  blue  and  black  unions.  A  few  parcels  of  witneyg,  in 
plain  and  fancy  colours,  low  pilots,  and  fancy  coatings,  were  also 
transferred  at  this  time.  In  June,  the  representatives  of  London 
and  provincial  houses  again  put  in  an  appearance  in  the  town, 
and  they  purchased  on  a  satisfactory  scale,  principally  in  the 
direction  of  plain  cloths,  meltons,  and  fancy  coatings,  low  and 
medium  qualities  and  black  unions,  and  witneys,  pilots,  and 
ordinary  winter  fabrics.  The  Canadian  buyers  also  reported 
favourably  of  their  prospects,  and  purchased  pretty  freely  for 
the  fall  trade.  Fancy  sattaras  were  in  demand,  in  addition  to 
heavy  goods.  During  July  and  August,  the  principal  business 
transacted  waa  in  winter  fabrics,  fine  union  cloths,  and  low  seal- 
skins,— most  of  the  latter  description  of  articles  being  entirely 
cleared  out  of  stock.  A  considerable  shipping  trade  was  trans- 
acted during  the  latter  month,  principally  with  the  Continent 
and  our  colonies,  the  American  demand  being  only  of  a  nominal 
character. 

The  unexpected  failure  of  the  Leeds  Banking  Company,  on 
the  17th  September,  had  a  moat  disastrous  influence  upon  the 
trade  of  the  district,  and  from  that  time  up  to  the  present  the 
commercial  operations  of  our  commercial  community  have  been 
more  or  less  restricted  by  that  untoward  event. 

LEEDS  FLAX  TRADE. 
During  the  earlier  months  of  the  year,  there  was  rather  more 
inquiry  for  Baltic  flax,  and  in  June,  prices  of  Riga  were  so  firm 
that  52  roubles  were  paid  for  F.P.K.  mark,  a  large  business 
being  transacted.  In  August,  bag  flaxes  were  principally  in- 
quired after,  at  full  rates,  other  sorts  being  quiet  at  late  quota- 
tions. During  October  and  November,  trade  was  rather  more 
active,  in  consequence  of  the  flush  in  the  cotton  market,  but, 
although  a  large  business  v,'as  being  transacted,  rates  had  not 
undergone  any  material  alteration.  Riga  flaxes,  except  the  finest 
qualities,  were  at  this  season  comparatively  neglected ;  but  tows 
of  a  good  fine  description  were  in  fair  demand,  at  full  rates, 
whilst  low  kinds  and  codilias  were  sluggish.  In  December,  the 
flax  trade  was  heavy  in  tone,  and  a  very  limited  amount  of  busi- 
ness was  done.  At  present,  the  depression  is  mainly  upon  the 
Friesiand,  Riga,  and  English  flaxes.  There  is  a  prospect  of  a 
very  large  flax-sowing  in  the  spring,  both  in  England  and  Ire- 
land ;  and,  as  last  year's  English  linseed  was  very  fine,  it  is  ex- 
pected that  large  quantities  of  it  will  be  taken  for  sowing  pur- 
poses. Yarns  and  threads  have  been  subject  to  many  variations 
in  prices  and  demand  during  the  year,  but,  speaking  generally, 
the  spinners  have  done  a  fair  amount  of  business,  at  moderate 
rates,  the  inquiry  for  threads  having  uniformly  been  good. 

THE  HUDDERSFIELD  TRADE. 

The  year  opened  rather  unfavourably,  and  for  some  weeks  the 
expectations  of  a  good  spring  trade  which  had  generally  been 
indulged  in  were  not  realised ;  but,  a  little  later  on,  a  very  good 
demand  sprung  up,  and  the  stocks  held  by  manufacturers  were 
very  soon  lowered,  and,  owing  to  the  very  fine  spring  and 
summer,  the  demand  for  light  goods  continued  much  later  than 
usual,  and  a  great  many  repeat  orders  were  received  late  in  the 
season. 

In  the  Cloth  Hall  a  very  large  business  has  been  done,  parti- 
cularly in  medium  goods,  such  as  sataras,  diagonals,  and  twists  ; 
and  low  doeskins  have  also  been  in  good  demand.  The  makers 
of  Bedford  cords  have  been  remarkably  busy  during  the  whole 
year,  and  have  not  been  able  to  keep  pace  with  the  increasing 
Hemand,  which  has  caused  other  manufacturers  to  turn  their 
attention  to  them.  For  black  doeskins  there  has  also  been  a 
most  unusual  demand,  particularly  in  medium  prices.  The 
makers  of  fancy  vestiugs  and  shirtings  have  been  exceedingly 
flat  throughout  the  whole  year,  and  the  workpeople  have  had  to 
find  employment  in  other  branches  of  manufacture.  Good 
novelties  for  mantles  have  been  produced  in  the  neighbourhood, 
one  called  snow  flakes,  which  Las  had  a  treiaendous  run  for 
London,  and  also  a  curled  cloth,  which  may  be  seen  everywhere. 
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The  suspension  of  the  Leeds  Banking  Banking  Company  in 
September,  and  the  failure  of  several  large  houses  in  which  the 
Huddersfield  district  was  deeply  interested,  followed  by  many 
failures  in  London,  caused  an  almost  entire  cessation  of  trade; 
and  since  the  end  of  September  there  has  been  scarcely  any 
business  done,  and  the  present  prospect  is  far  from  cheering. 
The  Canadians,  who  are  usually  purchasing  largely  at  this  season, 
are  not  doing  anything,  as  they  purchased  freely  in  June  last, 
and  the  market  is  rather  overstocked,  so  that  we  can  only  expect 
a  limited  business  from  that  quarter. 

In  the  shipping  trade  to  the  Continent  and  United  States 
perhaps  at  no  time,  not  even  in  the  panic  of  1857,  has  less  busi- 
ness been  done.  'I'he  American  houses  have  been  almost  at  a 
standstill,  with  the  exception  of  some  blankets  which  have  been 
sent  out  for  the  American  army. 

On  the  whole,  in  a  commercial  point  of  view,  Huddersfield 
has  stood  as  well,  or  even  better  than  most  towns,  and  we  have, 
had  only  one  failure  of  any  importance. 

X— RAILWAY  TRAFFIC  (UNITED  KINGDOM),  1864, 

AND  SIX  PRECEDING  YEARS- 

We  again  obtain  from  Ilerapath's  Journal  the  following 
excellent  summary  of  railway  traffic  : — 


1864 

1863 

1862 

ISfil 

18«0 

1859 

1858 

18ft4 

186.1 , 

1862 , 

1861 

1860 

1859 

18S8 


Reti 

-ENS  of    Ra 

J.inunry  to 
March. 

£ 
7.199,403 
6,.M1,881 
11,070,618 
6,206,646 
5,9.3.5,869 
.5.496,1.34 
5,061,679 

A 

642 
609 
602 
634 
633 
608 
680 

Mile 

iLW,\Ts  in  the  I'sited  Kisgdom,  for  Seven 
31st  December,  1864 
Total  Receipts. 
April  to              July  to           October  to 
June.            Septemlier.        December. 
£.                       £                        £. 
...    8,263,447    ...    9,184,.304    ...    8,220.643 
...    7,422.218    ...    8,331,376     ...     7,678,486 
...    7,014,.569    ...    8.108,671     ...     7,127,224 
...     7,024,760    ...    7,581,186     ...     6,881,730 
...     6,841,568    ...     7,469,851     ...     6,778,595 
...     6,248,983    ...     6,«88,430    ...    6..374.590 
...    5,7ii8,526     ...    6,651,079     ...    5,909,081 

VERAGE  Traffic  per  Mile  per  Week. 

732     ...               801     ...              702 
686     ...              760    ...              690 
686    ...               773    ...              672 
709    ...              763     ...              689 
780    ...              782    ...               702 
683    ...              768     ...               681 
657     ...              735    ...               6.59 

AGE  over  which  the  Traffic  was  cnrried. 
January  to         April  to            July  to          C 
March.              June.           September.       V 

11,2:30    11,353     11.631     

10,768    10.795     10,993     

10,188     10,,"04     10.593     

9,837     9,921     9.927     

9,.371     9.422    9,630     

9,086     9,219     9,273     

.      8,750    8,S3(>     S,S3«    

Ye.ars  ending 

Total  for 
the  Year. 
£ 
...    ■32,807.697 
...     29.9.5.3,9«1 
...     28,321,082 
...     27,694,274 

...     27,025,883 
...     2.5,106,117 
...     23,320,964 

2,877 

2,740 

2,733 

2,795 

2,847 

2,733 

2,631 

1864 

ctober  to 
ecember. 
11.818 

^m■^ 

11,194 

10,679 

1861 

18(10 

10,041 
9,662 

^w<1 

9,363 

186S 

9,016 

18(53,  showing  an  increase  of  2,111,469/,  leaving  6,497, -tlH  for 
other  lines  in  the  United  Kingdom,  against  .5,695,144.',  showing 
an  increase  of  >^02,367Z. 

The  following  table  shows  the  gross  traiBo  receipts  of  the 
great  companies  as  compiled  from  the  weekly  returns  ;  but  it 
must  be  borne  in  mind  that  these  are  not  all  the  receipts  of  these 
companies.  There  are  tolls,  interest  on  cash  deposited  in  the 
banks,  dividends  from  investments  in  other  railways,  rents,  and 
so  forth : — 

-Receipts- 


Tliis  tabular  statement  of  the  traffic  returns  of  railways  in  the 
United  Kingdom,  published  weekly  for  the  year  1864,  is  by  far 
the  most  satisfactory  of  such  returns  published  in  any  previous 
year  since  18-17.  The  total  receipts  for  the  past  year  amount  to 
32,867,697/,  being  an  Inciraxe  of  2,91.';,73GZ  over  the  published 
weekly  returns  for  the  year  1863.  The '"«(;(ww<;  in  the  receipts 
during  the  past  year  is  ahoitt  donhle  the  average  yearly  increase 
since  1848.  Notwithstanding  the  great  depression  in  the  cotton 
trade,  the  result  of  the  year's  working  shows  that  a  great  increase 
must  have  taken  place  in  the  general  traffic  of  the  country,  both 
in  passengers  and  goods.  It  would  appear  that  the  recent  policy 
of  aflbrding  mutual  facilities  for  the  interchange  of  traffic  between 
the  great  companies,  and  the  desire  for  utilising  each  other's 
lines  as  much  as  possible,  instead  of  carrying  out,  as  formerly, 
the  old  policy  of  block  lines  and  obstructions  to  the  natural  flow 
of  traffic  from  one  place  to  another,  must  have  had  a  material 
effect  in  increasing  the  gross  traffic  and  probably  in  reducing 
!  expenditure.  Judging  from  the  numerous  applications  to  Par- 
liament in  the  last  session  for  power  to  make  short  lines,  junc- 
tions, spurs,  branches,  and  extensions  to  other  lines  for  the 
alleged  object  of  more  completely  facilitating  the  interchange  of 
traffic  between  the  various  great  systems  of  railways  in  the  coun- 
try and  between  various  towns,  it  would  appear  for  the  present 
that  the  more  railway  communication  was  extended  over  the 
country  the  greater  would  be  felt  the  want  of  further  railway 
accommodation  in  places  not  yet  supplied  with  railways.  Par- 
liament in  the  last  session,  to  meet  those  requirements,  passed 
270  railway  bills,  of  which  207  were  for  old  companies,  and  63  for 
the  incorporation  of  new  companies,  involving,  in  the  aggregate, 
the  construction  of  1,3214^  miles  of  railway,  at  an  estimated  cost 
of  47,587, 500^,  which  was  authorised  to  be  raised  as  share  capital, 
and  also  the  usual  powets  for  borrowing  one-third,  or  15,862,500/ 
— together  63,450,000/.  Notwithstanding  those  additional  powers 
for  the  construction  of  railways  and  the  further  expenditure  of 
capital,  a  still  greater  number  of  bills  (400  in  all)  have  been 
deposited  for  a  like  purpose  in  the  ensuing  session,  many  of  them 
asking  for  powers  to  authorise  deviations  from,  and  abandonment 
of,  lines  sanctioned  in  the  last  session.     This  is  a  bad  feature. 

Of  the  32,867,697/  received  during  the  past  year,  the  follow- 
ing fourteen  companies  received  26,370,180?,  against  24,2.58,81 7/ in 


1864  1S63 

£  £ 

Caledonian 984,382    863,619 

Great  E.istern 1,6.55,462    l,.546.66l 

Great  Northern  1,7.54,670    1,562,863 

Great  Southern  and  Western  436,283    427,244 

Gre.it  Western 3,161,.546     2,941,643 

Lancashire  and  Yorkshire 2,014,327    1,822,992 

London  andNorth-We-tern...  5,438,505    4,988,888 

London,  Brighton,  &  .-J.  Coast  1,013,6.33    980,793 

London  and  South- Western... 
Manchester,  Sheff.,  &  Lincoln 

Midland 

Nonh  British  &  Edin.  A;  Glas. 

North-Eastern 3,099,868 

Sjuth-Eastern 1,189,504 


1,210.254    1,148.419 

916,921     832,065 

2,424,847     2,187,583 

1,080,024    1,017,820 

2,790,269 
1,137.958 


Increase. 

£ 

100,763 

108,801 

201,807 

8,989 

209,903 

191,335 

449,617 

32,840 

61,845 

84,8.56 

237,264 

62,204 

309,599 

51,646 


26,370,186 


24,2-58,817     2,111,409 


This  increase  of  2,111,469/  is  a  most  important  result  for  the 
above  companies,  and  indicates  the  scope  that  exists  under  judi- 
cious and  liberal  management  for  the  further  development  of 
the  districts  through  which  they  pass,  or  claim  to  belong  to 
them. 

In  addition  to  the  receipts  of  32,867,697/,  there  are  receipts  on 
inferior  lines,  the  traffic  of  which  is  neither  published  weekly  nor 
monthly,  and  which,  as  far  as  can  be  ascertained  or  estimated, 
amount  to  314,800/  on  764  miles  of  railway,  the  cost  being  com- 
paratively low— about  7,150,000/.  This,  added  to  384,246,680/ 
expended  on  the  railways  of  which  the  aggregate  weekly  returns 
appear  in  the  first  table,  makes  the  total  expenditure  on  the 
whole  of  the  railways  referred  to  391,396,680/,  the  whole  of  the 
receipts  33,182,497/,  and  the  mileage  in  operation  12,582  miles. 

The  following  table  speaks  for  itself,  and  e.xhibits  at  a  glance 
the  total  capital  expenditure,  the  gross  revenue,  working  ex- 
penses, and  other  particulars  of  these  wonderful  and  valuable 
undertakings  in  the  United  Kingdom  for  the  past  23  years :  — 


Capital 
Expended  on 

Railw.ays  onen    Average  Cost 
for  Traflic.  jer  mile. 

Year.  £  £ 

1842 64,380,100    33,  62     ... 

1843 60,637,100    34,929    .... 

1844 /. 66,882,100     34,290    ... 

184.5 7.5,646,100     33,726     ... 

1846 87,765,100    30,903     ... 


Total  Traffic 
Receipts. 

£ 


4.470,700  2,743 

.5,022,660  2,895 

6,814,980  2,982 

6,9(19,270  3,080 

7,945,870  2,797 


1,S47 114,728,000 

1W8 1.54,200,000 

1849 197,0n0,0a0 

1860 230,522,730 


.30,924  9,277,670  2,.501 

33,333  10,445,100  2,258 

33,110  11,6,83,800  2,000 

34,2.36  13,142,235  1,844 


18.51 286,841,420  .34,186  14,987,310  2.163 

18.52 248,09.3,620  3.3,816  1.5,543,610  2,118 

1853 263,636,320  33,912  17,920,630  2,305 

18.54 273,800,000  34,113  20,000,000  2,491 

18.55 291,908,000  35,425  21,12.3,315  2,667 

ia5e 298.946,260  34,122  22,995,.500  2.625 

1857 307,1.53,670  ,33,492  24,182,465  2,6.34 

1868 31.5,9.50,000  33,000  23,763,764  2,4M 

18.59 322,219,100  .32,603  2.5,.570,100  2,588 

1860 .329,827,200  32,106  27,.576,783  2,685 

1S61 .342,386,10(1  31,633  28,263,374  2,614 

1862 85.5,107,280  31,118  28,8.50,612  2,.532 

1863 378,107.280  31,3.54  30,498,660  2,562 

1864 391,396,680  31,209  33,182,497  2,046 


Averaee 

Receipts 

per  mile  for 

the  Year. 

£ 


Year. 

1842  . 

1843  . 

1844  . 

1845  . 

1846  . 

1847  , 

1848  . 

1849  , 

1860  , 

1861  . 

1852  . 

18*  , 

1854  , 

1855  , 

1856 
1857 
1858 
1859 
1860 

1861 
1802 
1863 
1804 


Working 

Expense!^.  Kates 

and  Taxes. 

Fer  cent. 

40 

40 

40 

40 

42 


42 
42 


42 
45 
44 

46 
47 

48 
48 
48 
48 
47i 

48 
48 
48 
47 


Length  of  Line 
open  at 
end  of  Year 
Miles. 
1,630      ... 
1,730      ... 
1,950       ... 
2,243       ... 
2.S40       ... 


Per  Centage  of 

Traffic  to  Receipts 

on  Capital 

Expended. 

Per  cent. 

8.22        

8.28        

8.70        

9.13        

9.05         


Per  Centaga 

of  Profits 

on  Capital 

Expended. 

Per  cent. 

4.93 

4.94 

6.22 

5.4S 


2,710 
4,626 
6,960 
6,733 

6.9.'8 
7.3;;7 
7.774 
8,028 
8,240 

8,761 
9,171 
9,563 
9,883 
l',273 

10,811 
11,.380 
11,904 
12,582 


8.08 
6.77 
6.93 
6.70 

6.32 
0.27 
6.80 
7.30 
7.24 

7.69 
7.87 
7.' 3 
7.91 
8.37 

8.27 
8.12 
8.17 
8.48 


4.69 
4.06 
3.44 
S.31 

3.67 
3.44 
3.80 
3.93 
3.90 

4.00 
4.19 
3.91 
4.13 
4.39 

4..30 
4.22 
4.25 
4.49 
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XI.— EFFECT  IN  WESTERN    INDIA   OF    THE 
SUDDEN  EUROPEAN  DEMAND  FOR  COTTON. 

The  following  letter  from  the  Bombay  correspondent  of 
the  Times  was  dated  Bombay,  30th  December,  1864.  It 
appeared  in  the  Times  of  24th  Jan.,  1865.  It  describes  in 
the  main  truly,  but  with  some  of  the  superfluous  emphasis  of 
such  communications,  the  remarkable  social  changes  produced 
in  Bombay  by  the  sudden  increase  in  value  of  the  produce  of 
its  cotton  cultivation  : — 

I  question  if  any  city  or  community  in  the  world  has  ever 
presented  so  extraordinary  an  aspect  as  Bombay  during  the  com- 
mercial and  social  revolution  through  which  it  is  now  passing. 
The  suddenly  discovered  gold  did  far  less  for  Melbourne  than 
that  deluge  of  silver  which  has  for  the  past  four  years,  1801-4, 
flowed  over  Bombay  with  so  mighty  a  current.  The  social  ano- 
malies and,  I  fear,  also,  the  general  demoralisation  were  less 
marked  in  the  English  colony  than  in  this  Indian  city,  which  a 
sudden,  and  probably  temporary  tide  of  prosperity  has  caused 
to  aspire  to  be  the  Liverpool  of  the  East. 

The  rise  of  prices  which  during  the  past  15  years  has  taken 
place  all  over  the  world  has  been  especially  marked  in  India. 
No  country  with  a  similar  trade  and  revenue  had  so  contracted 
a  currency,  but  the  effect  on  prices  was  not  felt  till 
the  influx  of  English  soldiers  and  settlers  which  followed  the 
mutiny.  There  was  no  corresponding  increase  in  the  necessaries 
of  life  consumed  by  Englishmen  in  India,  while  the  natives 
themselves,  as  they  grew  in  wealth,  developed  new  wants.  It  is 
my  experience  that  in  Calcutta  during  the  last  ten  years  prices 
have  just  doubled.  The  rise  was  felt  most  severely  there  by  the 
large  class  with  fixed  incomes,  because  Calcutta  was  the  base  of 
the  mutiny  campaigns.  In  the  single  matter  of  house  rents,  it 
was  met  partly  by  an  extension  of  the  American  system  of 
living  in  clubs  and  boarding  houses,  and  partly  by  the  erection 
of  some  new  squares  and  streets  of  European  houses.  Not  till 
the  outbreak  of  the  American  war  was  the  rise  felt  in  all  its  inten- 
sity in  Bombay.  The  community  tliere  was  limited  and  had 
been  very  "  slow."  But  in  proportion  to  the  delay  of  the  tide 
of  increase  in  reaching  Bombay  has  been  its  violence,  so  that 
the  western  city  now  far  exceeds  Calcutta  in  the  expense,  dis- 
comforts, and  even  positive  hardship  of  living.  Up  to  1860  the 
sum  paid  by  Europe  for  the  whole  cotton  export  of  India  was 
not  above  7  millions  sterling  annually.  In  1800-61  the  import 
of  bullion  into  Bombay  alone,  chiefly  in  payment  for  cotton,  was 
only  6|  millions  sterling.  But  in  the  three  years  since  that 
time  oflicial  returns  state  the  import  of  gold  and  silver  into 
Bombay  alone  at  upwards  of  40  mOlions  sterling,  and  if  we 
add  the  imports  of  the  year  just  closed,  we  have  a  sum  of  not 
less  than  CO  millions  sterling  poured  in  hard  cash  into  one  city. 
If  we  take  all  India,  we  find  that  Europe  now  pays  her  nearly 
40  millions  sterling  a  year,  of  which  more  than  one-half  is  in 
bullion,  for  cotton,  which  five  years  ago  sold  at  not  more  than 
seven  or  eight.  What  is  the  result  of  this  in  the  city  of 
Bombay?  In  Calcutta  the  trade  is  almost  entirely  in  the 
hands  of  Europeans,  and  the  Bengalees  play  but  a  subordinate 
part.  Hence  there  is  a  wider  social  gap  and  less  friendly  inter- 
course between  the  two  classes.  But  in  Bombay,  owing  chiefly 
to  the  presence  of  a  casteless  race  like  the  Parsees  and  to  the 
physical  advantages  of  the  island,  the  lion's  share  of  the  trade  is 
in  the  hands  of  natives,  and  they  associate  with  English  gentle- 
men on  terms  of  more  pleasing  equality  than  is  the  case  with 
their  more  refined  but  less  wealthy  countrymen  in  Bengal. 
Hence  many  Parsee  and  Hindoo,  and  a  smaller  number  of  Eng- 
lish (or  rather  Scotch),  merchants  find  themselves  possessed  of 
sums  which  are  reckoned  by  millions,  and  speak  with  contempt 
of  so  petty  an  amount  as  a  lac  of  rupees,  or  10,000/.  Hindoos 
and  Parsees,  who  were  a  year  or  two  ago  petty  brokers  or  mise- 
rable shopkeepers,  are  now  millionnaires.  The  most  remarkable 
instance  of  this  is  a  Hindoo  named  Premchund  Eoychund,  lately 
a  subordinate  clerk  in  an  English  house,  on  30/  a  year.  By 
daring  speculation,  he  has  amassed  about  two  millions  sterling. 
Again,  Eustonjee,  the  second  and  ablest  son  of  the  first  baronet, 
Sir  Jamsetjee  Jejeebhoy,  has  become  the  millionnaire  of  Bom- 
bay, though  his  ancestral  fortune  was  not  large,  his  capital  being 
reckoned  at  2i  millions  sterling,  and,  if  the  present  price  of 
cotton  continue  for  two  years,  tnere  is  every  likelihood  of  this 
sum  being  doubled.  These  are  only  two  out  of  twenty  whom  I 
might  name.     I'he  same  is  true  on  a  smaller  scale,  because  the 

Eartners  are  honourable  men  in  the  English  sense,  of  such  Scotch 
ouses  as  Messrs  Nicol  and  Co.  and  Eitchie,  Stewart,  and  Co. 
These  are  the  great  merchant  princes,  but  all  the  subordinate 
commercial  houses  and  traders  have  their  share.  Nor«is  the 
wealth  confined  to  the  merchant  who  acts  as  middleman  between 
the  peasant  grower  of  cotton  and  the  Liverpool  buyer.  Next  to 
those  of  Madras,  the  rvots  of  the  Bombay  Presidency  were  the 
most  miserable  in  India,  burdened  with  a  weight  of  hereditary 
debt  to  which  each  generation  added,  and  the  veriest  bond  slaves 
^  the  native  usurer,  who  bought  their  'crops  at  his  own  price. 
JNow,  the  mass  of  the  peasants  are  rolling,  comparatively,  in 
wealth,  and  the  occupation  of  the  usurer  is  gone.  Except  that 
vUe  hereditary  debt,  the  fruit  of  superstition,  to  set  a  limit  to 


which  a  wise  Insolvent  Act  will  soon  be  passed  in  the  ryots' 
favour,  the  agricultural  class  here,  in  point  of  comfort,  put  outb 
in  England  to  shame.  While  all  are,  according  to  their  ideaa, 
comfortably  clothed,  housed,  and  fed  to  the  full,  the  ma- 
jority indulge  in  the  most  whimsical  tastes,  one  priding  him- 
self on  his  fine  breed  of  bullocks,  for  which  he  has  paid 
five  times  the  old  price,  another  rejoicing  in  his  riding 
horse,  and  a  third — this  is  really  the  case — having  no  better 
means  of  displaying  his  wealth  than  by  making  the  tires  of  his 
cart-wheels  of  the  silver  England  finds  such  difficulty  in  sending 
to  us.  So  far  has  this  gone  that  in  a  festive  idolatrous  procession 
lately,  a  worthy  farmer — he  can  no  longer  be  called  a  peasant — 
thought  he  could  not  better  show  his  wealth  than  by  carrj-ing 
enormous  bags  of  rupees  at  the  end  of  poles.  In  this  Presi- 
dency, once  so  waste,  and  yielding  comparatively  so  little  to  the 
revenue,  there  is  not  now  an  acre  of  culturable  soil  unemployed. 
Even  in  Kandeish,  the  only  country  which  has  not  recovered 
from  the  blighting  eflects  of  Mahratta  devastations,  I  have  just 
witnessed  the  spectacle  in  an  obscure  village  of  a  crowd  of  pea- 
sants squatting  around  two  agents  from  Bombay,  one  with 
40,000  rupees  and  the  other  with  30,000,  paying  for  the  growing 
crop  at  enormously  high  rates. 

What  has  been  the  effect  of  this  wealth  ?  How  have  the  edu- 
cated classes  used  it?  Neither  the  Parsees  nor  Hindoos  have 
forgotten  that  Her  Majesty  recognised  the  splendid  liberalities 
of  the  late  Jamsetjee  Jejeebhoy  by  creating  him  a  baronet,  and 
so  the  nourcaux  riches  are  in  the  habit  of  lavishing  lacs  of  rupees 
on  public  objects.  Premchund  Eoychund,  for  instance,  has 
given,  I  believe,  at  least  a  tithe  of  his  two  millions  in  donations 
to  the  University,  the  Cyclone  Fund,  and  several  Hindoo  chari- 
ties. Indeed,  if  we  do  not  inquire  into  motives  too  narrowly, 
we  cannot  withhold  the  tribute  of  our  admiration  for  such 
princely  generosity  as  that  of  which  Bombay  has  been  and  is  still 
the  scene.  It  is  well — and  on  this  principle  Governor  Sir  Bartle 
Frere  most  wisely  acts  in  his  laudations  of  the  givers — that 
wealth  so  suddenly  and  almost  without  effort  acquired  should 
pay  its  quota  for  the  good  of  the  public.  Is  it  not  calculated  that 
the  combined  wealth  of  all  the  rich  men  of  Bombay  is  little 
under  80  millions  sterling,  and  that  in  an  island  with  only  a 
fourth  of  the  population  of  London  (816,000)?  Hence  Bombay, 
which  as  a  city  is  little  better  than  Madras,  being  contemptible 
when  compared  with  Calcutta,  bids  fair  to  be  changed  into  a  great 
commercial  capital,  into  a  real  Liverpool.  Never  were  English 
merchants  so  public-spirited  in  reclaiming  land,  building  docks, 
wharves,  piers,  warehouses,  and  saw-mills,  and  in  furnishing  all 
the  appliances  of  a  great  port ;  never  were  Asiatic  millionnaires 
so  lavish.  Sir  Bartle  Frere  is  quite  equal  to  the  occasion ;  he  is 
the  Louis  Napoleon  and  M.  Haussman  of  Bombay  and  Poonah  in 
one.  So  great  is  the  demand  for  ground  in  the  business  part  of 
the  city — land  selling  at  30/  to  50/  a  square  foot,  as  if  the  Chat- 
ham and  Dover  Eailway  were  the  purchasers — that  Sir  B.  Frere 
has  demolised  the  useless  ramparts  of  the  old  fort.  As  Bombay 
has  not  a  public  otBce  or  a  public  edifice  worthy  the  name,  ex- 
cept the  Town  hall,  he  is  about  to  commence  on  some  of  the  sites 
thus  gained  a  series  of  great  public  offices,  with  new  streets, 
hotels,  a  university,  hospital,  and  a  great  palace  of  justice,  the 
whole  of  which  will  cost  some  two  millions  sterling,  and  occupy 
from  seven  to  ten  years  in  building ;  and  this  will  not  cost  tlie 
Imperial  Treasury  a  penny,  for  the  sale  of  public  lands  in  the 
island  will  realise  a  much  larger  sum.  So  at  Poonah.  That  the 
old  capital  of  the  Mahrattas,  120  miles  off,  will  never  grow  to  be 
the  capital  of  India,  in  spite  of  Mr  Grant  Duff's  threatened 
annual  motion  on  the  subject,  the  first  glance  at  its  barren  ex- 
panse and  some  experience  of  its  heat  in  December  convinced 
me.  But  it  is  intended  to  be  the  great  miUtary  capital  of  the 
Deccan  and  the  Western  Presidency.  On  the  site  of  the  old 
Kirkee  village,  which  overlooks  more  than  one  battle-field  famous 
in  history,  a  great  fort  will  soon  rear  its  head,  with  all  such 
departments  attached  as  the  arsenal,  gunpowder,  and  gun-carriage 
factories.  Below  lies  the  artillery  cantonment  of  Kirkee,  with 
the  Governor  of  Bombay's  new  palace  rising  far  beyond.  Four 
miles  to  the  South  is  the  Poonah  camp,  and  between  canton- 
ments and  camp  is  a  high  piece  of  ground  where  the  Deccan 
College  is  being  built,  to  tempt  the  caste-bound  youth  of  the 
Mahratta  country  to  board,  as  in  Oxford,  in  one  place,  if  not  to 
use  one  hall,  and  where,  too,  it  is  hoped  by  too  sanguine  Bom- 
bay ites  the  Viceroy  will  build  himself  a  residence.  Xo  one  who 
has  seen  all  the  Presidencies  as  I  have  done  can  believe  that  Cal- 
cutta, commanding  the  Ganges  and  Brahmapootra  valleys,  with 
undeveloped  Assam  and  Burmah  to  the  East,  will  ever  cease  to 
be  both  the  political  and  commercial  capital  of  India  which  it 
has  grown  to  be ;  but  it  is  high  time,  for  its  own  sake,  that 
Bornbay  should  be  cleared  of  its  miserable  hovels  and  bungalows ; 
its  filthy  streets  and  dreadful  consequences ;  its  scandalous 
hotels,  and  utter  absence  of  the  comforts  of  civilisation,  and  made 
worthy  of  its  rising  trade  and  enormous  wealth.  This  Sir  Bartle 
Frere  is  doing  with  all  his  might,  and  with  much  wisdom.  Ten 
years  hence  it  will  be  impossible  to  recognise  the  place. 

I  am  in  duty  bound  to  allude  to  the  dark  side  of  the  social 
and  commercial  revolution  which  is  going  on  with  such  rapid 
strides  in  Bombay.  There  are  two  results — while  the  rich  are 
becoming  richer,  the  poor  and  the  class  with  fixed  incomes  are 
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Dates. 
186S-4,5. 


January  31, 1864.. 

February  11    

25 

April  16  

Mily  2  


19 

26  , 


24  . 
December  15  , 

Januarj- 12,1805...! 


daily  becoming  poorer  ;  and  the  rick  are  becoming  fast  demora- 
lised by   unhealthy  speculation,  so   that  there   is  good  reason 
to  fear  a  terrible  retribution.     It  should  be  known  in  England 
that  it  is  impossible  for  a  married  man  to  live  in  Bombay  on  a 
thousand  a  year ;   that  Englishmen  are  separating  themselves 
from  their  wives   and  families   for  years  because  they  cannot 
afford  to  keep  them  in  Bombay :  that  there  are  many  subalterns, 
and  even  captains,  of  Her  Majesty's  army,  who,  like  poor  curates, 
in  a  country  where  so  to  live  is  death,  who,  in  sober  truth,  cannot 
afford  to  have  butcher's  meat  on  their  tables  more  frequently 
than  once  a  week.     If  it  took  ten  years  for  prices  to  double  in 
Calcutta,  in  Bombay  they  have  quadrupled  in  four  years.     The 
non-producing  poorer  class  cannot  get  grain.  Last  year  (1863-4) 
a  new   trade   sprang  up   between  Calcutta  and  Bombay,   the 
latter  taking  nearly  a  million   sterling's  worth  of  grain  from 
Bengal.      Yet  the   Bombay  Commissioner  of  Customs  states 
the  alarming  fact   that  while  "  the  importations  of  grain  into 
Bombay  have  been  32  pir  cent,  in  quantity  heloiv  the  importations 
of  the  preceding  year,  they  have  exceeded  the  latter  in  value  by 
200  per  cent.     Everywhere  along  the  north-eastern  division  of 
the  Great  India  Peninsula  Eailway  I  have  seen  grain  waiting 
for  transit  to  Bombay,  but  the  single  line  of  rail  is  as  unequal  to 
the  traffic  here  as  it  is  in  the  case  of  cotton  on  the  south-eastern 
■branch.     And  even  if  this  grain  were  sent  it  would  be  aa  a  drop 
in  the  ocean,  while  its  despatch  causes  famine  prices  in  the  in- 
terior.    It  is  the  official  class,  however,  which  suffers  most.     I 
have  spoken  of  military  officers,  but  the  political  danger  from  the 
poverty  of  civilians  is  greater,  for  their  reduced  status  brings     December 24, 1863, 
them  into  contempt  with  the  natives,  who  once  looked   upon 
them  with  awe.     It  induces  the  younger  and  abler  to  leave  the 
service  for  merchandise,  and  it  tempts  those  who  remain  to  dabble 
unworthily  in  the  share  market.     Would  you   believe  it,  that 
several  of  the  rich  natives  of  Bombay  lately,  in  the  simplicity  of 
their  hearts,  proposed   (indirectly)  to  Government  not  only  to 
memorialise  the  Governor-General  on  the  subject,  but  to  help  to 
abate  the  evil  out  of  their  own  pockets  ?     Hence  the  cry  now  to 
keep  the  income  tax,  which  Sir  C.  Trevelyaa  is  determined  to    J'"""  l*- 
abolish,  substituting  local  imposts  that  wUl  fall  mainly  on  the    July  25., 
poor.     The  best  men  are  tempted  away  from  official  employment    August  4  . 
till  the  nncovenanted  service  is  deserted.     It  is  the  ablest  and    September  8 
youngest  who  go,  but  even  those  whose  pensions  would  other-     November  lo  . 
wise  keep  them  are  induced  to  leave.     One  doctor  lately  declined 
a  tempting  offer  on  this  ground.     "  What  is   the  value  of  your 
pension  capitalised  ?"  he  was  asked.     On  naming  the  sum  it  was 
given  him  ten  times  over  by  the  simple  addition  of  a  cypher, 
and  he  ceased  to  be  a  Government  servant.     On  his  own  respon- 
sibility, Sir  B.  Frere  added  to  the  salaries  of  the  menial  servants 
of  the  State  an  increase  proportionate  to  the  price  of  grain,  on 
the  same  principle  which  is  adopted  with   our  sepoys.     But  he 
has  hitherto  failed  to  induce  the  supreme  Government  to  sanc- 
tion  an  increase   to  the  higher  branches  of  the  service,  for  it 
would  amount  to  more  than  helf  a  million  sterling  in  Bombay 
alone.     Nor  can  we  wonder  at  this  refusal,  for  any  increase  must 
be  general  all  over  India,  and  we  can  only  hope  Sir  C.  Trevelyan 
will  sacrifice  vanity  to  justice,  and  give  at  least  some  relief, 
otherwise   administration  in  India  will   come   to   a   dead  lock. 
What  with   the  rise  of  prices,  and  the  unnecessary  irritation 
caused  by  the  mode  of  carrying  out  the  military  and  medical 
amalgamations,  the  discontent  of  all  classes  of  officials  in  India, 
has  reached  a  dangerous  height,  and  the  effect  of  a  knowledge  of 
this  on  the  natives  is  deplorable. 

The  other  evil  result  of  this  sudden  wealth  is  unhealthy  spe- 
culation. I  enclose  a  Bombay  share  list,  and  would  especially 
direct  your  attention  to  the  thirty  banks,  land  reclamation,  an'd 
financial  companies,  the  fruit  of  the  past  year,  chiefly.  Every 
day  a  new  company  enters  the  market,  and  there  is  a  rush  for 
shares,  with  endless  heartburnings  and  counter-accusations. 
Hardly  one  of  these  companies  has  paid  a  dividend,  yet  the  I 
shares  sell  at  premiums  which  the  maddest  speculators  never 
dreamt  of  and  which  can  never  make  a  return  to  the  victims 
who  will  be  caught  in  the  reaction  that  is  impending.  The  best, 
and  to  my  mind  almost  the  only  hopeful,  scheme  is  the  Elpliin- 
stone  Land  and  Press  Company,  established  long  before  the 
present  mania,  by  Messrs  Nicol  and  Co.  Its  object  is  to  reclaim 
1,200,000  square  yards  of  fore-shore  at  the  busiest  part  of  the 
harbour,  and  on  the  ground,  after  giving  a  large  part  to  Govern- 
ment to  accommodate  the  railway,  to  build  presses,  wharves, 
docits,  and  warehouses,  like  those  of  I>iverpool.  To  reclaim 
each  square  yard  costs  from  168  to  203  :  but  each  yard  already 
reclaimed  lets  on  an  annual  lease  at  from  10s  to  148.  Hence  a 
dividend  of  7  per  cent,  on  even  14,800/,  the  fabulous  premium  to 
which  each  1,000/  share  has  risen.  Need  we  wonder  that  a 
scheme  which  proves  such  a  mine  of  wealth  has  imitators,  both 
bad  and  good  ?  The  slightest  knowledge  of  arithmetic  would 
prove,  if  men  were  not  corrupted  by  the  hope  of  sudden  gain, 
that  most  of  the  other  companies'  shares,  at  their  present  pre- 
mium, will  involve  a  terrible  loss  ;  but  at  present  men  in  Bombay 
do  not  think  of  such  contemptible  things  as  dividends.  They 
buy  shares  cheap  to  sell  them  dear ;  they  too  often  lend  their 
good  names  to  plans  which  are  hollow,  and  make  use  of  their 
^  ■  knowledge  to  get  out  of  the  showy  edifice  they  have  erected 


before  it  falls  and  engulfs  others  in  its  ruin.  The  demand  for 
ground  in  Bombay  is  so  great,  and  the  fact  that  it  will  soon  be 
the  railway  focus  of  India  is  so  favourable  to  it,  that  most  of 
these  land  reclamation  schemes  would  be  blessings  to  the  island 
if  they  were  conducted  in  a  healthy  and  honourable  market.  As 
it  is,  I  have  seen  no  sadder  sight  than  the  alfresco  Bombay  share 
market  under  a  tropical  sun.  It  is  far  worse  than  the  London 
betting  circles,  watched  by  policemen,  "  behind  the  brewery," 
and  elsewhere. 

XII.— ENGLISH  MONEY  MARKET,  1864. 
There  were  fifteen  alterations  in  1864  of  the  minimum  rate 
of  discount  at  the  Bank  of  England.  In  Table  D,  full  de- 
tails are  given  of  the  weekly  Bank  return,  but  the  following 
abstract  will  show  the  condition  of  the  Bank  at  the  several 
dates  when  the  rate  was  altered : — 

BANK  OF  ENGLAND,  1SU4.— ALTERATION  OF  KATE  OF  DISCOUNT. 
The  0,O0O'8  at  unit  end  arc  omitted— thus,  £14,22=£I4,220,000. 


Per  cent, 
per  annum 


Bank  of 

Enghind 

Minimum 

Rate  of 

DisC'iunt. 


H 


Total 
BtUtlon. 


Mlns. 

£ 

14,22 

12,97 

1?,75 
13,05 

12,:57 

11,7: 

12,60 
13,04 

13,.>j 

12,30 

12,17 

12,22 

12,92 
13,40 

13,35 


Banking 
Reserve. 


Circula- 
tion. 

including 

Bank  Tost 

Bills. 


Mlns. 
£ 
a,20 


7,i)6 
8,79 


6,47 
5,61 


8.82 
6,00 


7,90 
9,21 

9,58 


Private 
Securities. 


Mlns. 

£ 
20,27 

21,44 

20,70 
20,20 

21,78 

22,04 

21,31 
20,^0 

20,60 

22,15 

22,4S 

21,36 

20,91 
20,12 

19,6« 
21,01 


Mlns. 

£ 
21,51 


19,70 
19,23 

20,26 

20.90 

20.97 
2u,41 

19,  TO 
20,1.S 
20,76 
20,30 
19,50 
18,71 

17,73 
16,17 


Consols. 


90S 
90| 
9l| 
91 J 
90i 

9U 
91J 

f95xd 
90i 

89i 

87S 

9U 
91 

sgjxd 

89J 


And  the  following  table  gives  the  condition  of  the  Bank  of 
France  at  the  dates,  with  twelve  alterations  in  the  Eate  of  Dis- 
count:— 

BANK  OF  FRANCE,  1864.— ALTERATIONS  OF  RATE  OF  DISCOUNT— 

With  principal  items  in  the  condition  of  ihe  Bank  at  the  nearest  Monthly  Return. 

In  millions  sterling— 25f  =  £. 

The  O.OOO's  at  unit  end  are  omitted— thus  £8,21  =  £8,210,000. 


DATrs. 

1863-4. 

Rate  of 
Discount. 

BuUian. 

Discounts. 

Deposits. 

Circula- 
tion. 

3  per  Cents 
Rente. 

Nov.  12,  1803    ... 
March  24,  1864... 
May  6 

Per  cent. 

perannum. 

7 

6 

7 
8 
7 
6 

7 

8 

7 
6 

5 
4i 

Mln. 
£ 
8,21 

7,83 

9,70 

11,79 

11,24 

10,01 

10,96 
12,34 

14,22 

14,-56 

Mlo. 

£ 
24,51 

25,68 

27,32 

23,05 

24.74 
24,80 

24,77 

22,88 

22,70 
22,60 

MlD. 

£ 
8,56 

7,77 

9,39 

8,77 

9,40 

7,50 

8,63 
8,09 

10,40 
10,3S 

Mln. 

£ 
30,20 

2^85 

30,69 

30,01 

89,08 

30,18 

29,38 
29,30 

28,90 
28,86 

francs. 
66.50 

65.05 

66.30 

,    19 

68.80 

„  26 

68.70 

Sept  9    

60.70 

Oct  13   

6.5.15 

Nov.  3 

65  ro 

24  

64.85 

Dec  8 

66.10 

22   

65.20 

The  following  details  are  given  in  the  circular  of  Hughes 
and  Peevor  (London)  : — 

The  prominent  features  of  1864  have  been  the  continuance, 
during  the  first  four  months,  of  the  formation  of  new  companies 
for  the  furtherance  of  objects  of  every  description,  of  which  we 
had  such  an  abundance  in  1863  ;  the  conversion  of  many  private 
trading  firms  into  public  companies,  with  limited  liability ;  the 
high  rate  of  interest  which  has  ruled  throughout,  6  per  cent, 
being  the  lowest,  and  9  per  cent,  the  highest ;  the  issue  of  several 
foreign  loans  ;  the  arrangement,  in  April,  of  the  Mexican  debt ; 
and  the  fusion  of  two  old-established  private  banks  with  joiut 
stock  banks  of  high  repute,  viz.,  Masterman  and  Co.  with  Agra 
Bank,  and  Jones  Loyd  and  Co.  with  London  and  Westminster 
Bank. 

Up  to  the  end  of  April,  a  large  business  was  done  in  the  shares 
of  all  the  new  companies,  but  the  rise  in  the  rate  of  discount  to 
9  per  cent,  early  in  May  operated  as  a  check  to  transactions, 
and  since  then  the  miscellaneous  market  has  presented  a  dull 
appearance,  pending  the  absorption  by  the  public  of  the  better 
classes  of  these  securities.  At  the  same  time,  the  more  specu- 
lative foreign  stocks  also  received  a  check  to  the  prices  they  had 
attained  ;  they  recovered,  however,  in  the  autumn  months. 
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The  foreign  loans  raised  during  tlio  year  were 

£ 

1864— Jan.       12— Denmark 1,20(1,0(10     .. 

March  17— Bolivia 1,001  l,(l(»0     .. 

April       4— Vonezuolii    1,500,000     .. 

„  17 — Anglo-Uutch  Rus- 
Bian(raiB6djointly 
in    Kngland    and 

Holland) 6,000,000     .. 

,^       n— Sweden 2,323,(MIO     .. 

Nov.     15— Epypt     5,704,200     .. 

,  25 — Diinubian  Princi- 
palities          916,000     .. 

„       28— Denmark   728,000     .. 

Deo.     12— Monte  Video 1,000,0(K)     ...     6     ...       60 

Eiifllish  ral/wai/  sfm-ht,  owing  to  tJie  grcntly  increased  traffic 
receipts  that  most  of  tlicm  show,  are  gradually  re-establishing 
themselves  in  tlie  favour  of  investors ;  some  of  the  principal 
lines  are  quite  10  per  cent,  higher  in  price  than  they  were  at  the 
beginning  of  the  year,  and,  with  returning  expansion  of  trade 
jienerally,  we  should  not  be  surprised  to  see  a  still  further  rise  in 
prices  ;  but  it  should  not  be  overlooked  that  increased  traffic 
receipts  do  not  always  result  in  increased  dividends,  nor  that,  in 
the  case  of  the  London  and  North- Western  Kailway,  1 ,300,000/ 
more  capital  will  have  to  share  in  the  January  dividend,  and  a 
further  1,300,000/  in  the  July  dividend  of  next  year. 

Another  feature  of  the  year  has  been  the  increase  in  the 
values  of  the  old-rstnhUshed  joint  stock  hank.i,  notwithstanding  the 
rapid  multiplication  of  banks  with  limited  liability ;  we  append  a 
list  of  a  few  for  comparison  : — 

Highest 
J.anuary,  during         December, 

1864.  the  year. 

London  Joint  Stock  Bank 39     52J  .. 

London  and  Westminster   80     102     .. 

London  and  County 59     82     .. 

Union  of  London 41     59J  .. 

City   115     145     .. 

Bank  of  London  134     181     .. 

The  banks  connected  with  India  and  China  have  also  risen  con- 
siderably in  value. 

It  is  worthy  of  notice  that  our  EiKjlisk  fuwU  appear  to  have 
lost  their  popularity  as  a  means  of  investment,  and  that  the 
Savings  Bank  returns  exhibitwithdrawals  on  a  considerable  scale ; 
the  highest  prices  of  Consols  during  the  last  six  years  have 
been — 

1864 92    11862 942  11860 9,5? 

1863 94    I  1861  94|  |  1859 9_7|- 

These  circumstances,  coupled  with  the  demand  for  single  50/ 
and  100/  bonds  of  new  issues  of  foreign  Hocks,  and  of  Tmlian 
ritilirai/  (ind  colonial  Government  ileheutnrcs,  which  pay  higher 
rates  of  interest  to  investors,  with  the  punctuality  of  the  funds, 
have,  we  believe,  tended  to  the  depression  in  the  value  of  Go- 
vernment securities,  and  show  that  the  public  are  looking  for 
more  lucrative  investments. 

In  table  (A)  is  given  a  classified  list  of  the  282  new  com- 
panies advertised  in  1864.  This  table  is  founded  on  the  list 
prepared  by  Messrs  Spackman  and  Sons  (London)  for  the 
Times,  and  published  by  it  on  31sL  Dec,  1864,  with  the  fol- 
lowing introductory  remarks  and  summary  : — 

The  total  capital  thus  offered  for  subscription  has  been 
106, .52,3 ,000/,  but  some  considerable  proportion  of  the  proposals 
proved  abortive,  and  in  other  instances  the  process  of  winding 
up  voluntarily  or  otherwise  has  already  been  commenced.  Last 
year  the  number  of  companies  brought  out  was  263,  and  the 
amount  of  capital  offered  was  78,130,000/. 

Messrs  Spackman  and  Sons  report : — 

The  capital  authorised  in  1804  amounts  to  155,887,500/,  the 
capital  oflered  to  tlie  public  to  10(3,523,000/,  and  the  deposits 
thereon  to  12,545,800/.     These  figures,  as  compared  with  those 
for  the  year  1863,  give  the  following  results : — 
Com-  Capital  Capital 

panios.      Authorised.  -         Offered.-  Deposits. 

£  £  £ 

1864  282  ...  155,887,.50O  ...  106,523,000  ...  12.545,800 

1863  2(;3  ...  100,053,000  ...     78,135,000  ...     8^875,550 


In  addition  to  the  capital  required  for  new  companies  a  large 
amount  of  new  capital  has  been  issued  by  (xistivij  comfmnieg 
during  1H64,  an  account  of  which  is  aUo  annexed,  amounting  to 
capital  offered  ;)5,315,00(>/ :— 


Capital  called  up 7,844,^I«K) 

Premiums 3,839,h:« 


11,(W3,8.'?3 


The  totals  for  new  cnmpanieji  and  new  in.vie/i  Inj  old  romjjamet 
will  therefore  be-: — 

Capital  Capital 

Authorised.  OfTered.  Deposits.      Premiums. 

£  £  £  £ 

New  Companies..  15.5,887,.'iOO...  106,523,000...  12,.-)45,800 

New  issues  liy  old 

companies a5,315,000...     7,844,000...  .3,839,833 


156,887,500...  141,8;!8,000...  20,389,800...  3,839,8*3 

24,229,633 

Amount  "Called  itp"  for  DEPOsrrs  and  Premiums  in  New  and  Om> 
Companies,  1864. 


Companies. 

Banking    

Finance  and  Discount 

Manufacturing  <fc  Trading. 

Railway     

Insurance  

Shipping   

Hotel 

Mining  

(ias    

Miscellaneous   


New. 

£ 

1,58.5,000 

2,213,750 

3,008,500 

848,000 

585,000 

997,.500 

397,700 

77.5,250 

179,000 

1,3.5(!,100 

12,.545,800 


Old. 
£ 

8,733,333 
2,aK),00() 
1.35.(HH1 
2.50,000 
268,500 
187,.50O 
7..50O 

2(),()00 

82,(K)0 

11.(;h3.333 


Total. 
£ 

10,318,333 

4.213,750 

3,743,500 

1,008,000 

853,500 

1,185,000 

405,200 

775,2.50 

199,000 

1,4.38,100 


24.229,633 


The  following  table  presents  in  total  results  the  operation 
of  the  Limited  Liabilty  Law  since  its  adoption  in  1855  to 
May,  1864 — that  is,  in  about  nine  years  : — 


.,  1855- 

-1864. 

England. 

Scotland,      i       Ireland. 

Total. 

Particulars. 

No. 

Capital 

No.    Capital 

No. 

Capital 

No. 

Capital 

Formed    ... 
Dissolved ... 

3,763 
986 

Mlns. 

£ 
490.6 

142 
26 

Mhis. 
£ 
2.9 

177 
31 

Ming. 
£ 

2.9 



4,082 
1,043 

Mlns. 

£ 
496.5. 

Leaving.. 

2,777 

116 

146 

.3,039 

The  yearly  progress  of  the  formation  of  companies  in 
England  has  been  as  under — stating  the  amount  of  nominal 
capital  registered  in  each  year  at  the  office  of  Joint  Stock 
Companies  : — 


Year. 

1856 

1857 

Mlns. 
£ 

14.0 

''0  3 

Year. 

1862 

Mlns. 
£ 

40.0 

1863 

135.8 

18.58 

18.59 

1860 

29.0 

13.3 

17.3 

1864 

Averasfo   ... 

14.5.0 

1861  

l.H.O 

Aveiaffo   

18.6 

10(!.0 

Increase  over  18(>3.     19  ...     55,834,500  ...     28,388,000  ...     3,670,260 
Total  for  two  years 

—1863  and  1864.  545  ...  255,940,500  ...  184,658,000  ...  21.421,350 
_  The  universality  of  the  adoption  of  the  principle  of  limited 
liability  is  again  illustrated  by  the  fact  that  only  one  of  the  282 
companies  named  is  unlimited  : — 

Com-  Capital  Capital 

panics.      Authorised.  Offered.  Deposits. 

£  £  £ 

Companies  limited..  279  ...  153,357,500  ...  103,993,000  ...  12.278,300 
Companies  in  which 

the     liability     is 

limited  by  special 

Act  of  Parliament 

or  Royal  Charter       2...       2,500,000...       2,500,000...        237„500 
Company  unhmitod       1  ...  30,000  ...  30,000  ...  30,000 


Total. 


282  ...  155,887,500  ...  106,523,000  ...  12,545,800 


The  formation  of  companies  registered  with  unlimited  lia- 
bility is  under  10  per  cent,  of  the  whole.  The  registration 
of  a  company  at  the  Joint  Stock  office  is,  of  couree,  a  very 
different  matter  from  the  successful  formation  of  it,  and  hence 
the  preceding  figures  of  nominal  cnpital  are  indications  only 
of  the  degree  of  activity  in  the  projection  of  companies. 

The  last  and  really  effectual  amendment  of  the  Limited 
Liability  Law  was  by  means  of  the  Companies  Act,  1862, 
which  came  into  operation  at  the  end  of  last  year. 

It  would  appear  that  about  om-fourth — say  1,043  out  of 
4,082 — of  the  companies  registered  since  1855  have  been 
already  formally  dissolved ;  and  it  is  probable  that  a  large 
per  centage  of  the  remaining  three-fourths  are  not  in  active 
or  profitable  operation.  It  is  said,  indeed,  by  high  legal 
authorities,  that  a  certain  class  of  practitioners  of  the 
law  find  lucrative  occupation  in  promoting  the  setting  up  of 
companies,  in  order  that  after  a  short  fictitious  existence  they 
may  pass  into  the  winding-up  process. 


Ecoiinrr-ist.    "] 
March  11.  LSKr.J 


COMMERCIAL  HISTORY  AND  REVIEW  OF  1864. 


XIII.    NEW  YORK  MONEY  MARKET. 
From  Messrs  Jerome,  Eiggs,  and  Co.'s  New  York  circular 
we  extract  the  following  information  : — 

Imports  of  Dry  Goods  at    New  York. 
Statement   showing  the   Importations   of  Dry  Goods  at  New  York  for 
the  past  vear  compared  with  tlio  two  years  preceding : 
1862.  '""•' 

dols. 

Manufactures  of  wool  25,718,592 

Manufactures  of  cotton    8,501, .")12 

Manufactures  of  silk    11,568.807 

M-anufactures  of  flax    7,666,946 

Miscellaneous— Dry  goods    ...     2,66.5,370 


1863. 

dels. 

29,713,936 

7,913,957 

15,234,469 

10,381,039 

3,731,106 


1864. 

dols. 

31,411.965 

9,405,246 

16,194,080 

11,621,831 

3,956,630 


71,589,: 


Total  imports 56,121,227  ...  67,274,547 

Rates  of  Exchange  on  London. 
Statement  of  the  Price  of  Bills  on  London  (60  days),  showing  the  highest 
and  lowest  currency  price  for  the  weekly  steamers  in  each  mouth 
of  the  years  1862,  1863,  and  1864  (cents  currency  for  the  dollar  of 
54  pence  sterling) ; — 

r-^ 1863. 

Highest.  Lowest. 


Months. 

January    ...  114 

February  ...  1154- 

March    114| 


1862.- 
Highost.  Lowest. 

112  . 

113  . 
Ilia  . 


n ::: 


April 
May   ... 
June  ... 
July  ... 

August 
September...  132 

October 151 

November...   146;} 
December  ...   146:|- 


113 

1141 

121 

1321. 

129 


1 

18 

1 

172 

169 

160i 

158j 

140' 

152| 

1721 

168| 

167 


146J- 

169' 

160 

160 

157 

155 

138| 

135| 

142 

l5Ga 

157 

161 


— 1864-. , 

Highest.  Lowest. 


174,a 

176 

178i 

203" 

204 

260 

308^ 

282 

28ia 

238 

269 

266i 


166 

17U 

1741 

177 

184| 

205 

274 

259 

213 

217a 

236* 

24l| 


Year  151     ...  112     188^  ...  133^  308^  ...   166 

Fluctuations  in  XJNrrED  States  Six  pee  Cents.,  1881. 
Statement  of  tho  Price  of  the  United  States  6  per  Cents,  of   1881  (cou- 
pons) at  Now  York,  showing  the  highest  and  lowest  currency  price 
in  each  month  of  the  years  1862,  1863,  and  1864 : — 

, 1862. ,        r: 1863. ,        , 1864. , 

Months.      Highest.   Lowest.       Highest.   Lowest.       Highest.    Lowest. 

January  

Fel)niary   . . . 

March    

April 

May   

Juno  

July    

August  

September.. . 

October 104: 

November . . . 
December . . . 


Year . 


18G4. 

January... 
February.. 
March    . . . 

April 

May   

June 

July  

August  ... 
September 
October  ... 
November 
December. 


134     ...   101^  172^  ...   122^  285 

Specie  Movement  at  New  York  in  1864. 
Receipts. 
From  For- 
eign Ports, 
dols. 
141,790     . 
88,150     . 
104,437     . 
28.5,814     . 
660,092     . 
146,731     . 
128,052     . 
34.5,858     . 
58,220     . 
129,775     , 
161,627     . 
114,976     . 


WiTHDH.lWALS   AND  ExPOETS 

Total  withdrawn  and  ex}50rted  since  Jan.  1,  1864. 


Year  

Price  of  Gold  at  New  York. 
Statement  of  tho  Price  of  Gold  at  New  York,  showing  the  highest  and 
lowest  currency  price  in  eacli  month  in  the  years  1862,   1863,  and 
1864  embracing  the  whole  period  of  specie  suspension  : — 

, 1862. ,        r-^ 1863. ,         r- 18(>4- , 

Months.    Highest.    Lowest.       Highest.  Lowest. 
January    ...   103?  .. 
February  ...  104a  .. 

March    102*  .. 

April 102i  ., 

May  104|  ., 

June looi 

July  120J 

August 116^ 

September ...  124 

October 133i 

November. . .   133j 
December...   134 


From 

California. 

ilols. 

939,201 

1,250,069 

1.121,338 

854,242 

933,770 

723,951 

711,645 

1,241,153 

1,189,159 

85.5,378 

882,276 

2,20.5,619 


From 

Hoards. 

dols. 

6,348,534 

4,82.5,148 

4,624,627 

406,173 


Hoarded, 
dols. 

Exported. 

Total. 

dols. 

dols. 

Januaiy... 

Februai-y.. 
M.arch    . . . 

—          '. 

..  5,459,079  . 
..  3,015,367  . 
.     1.800,559     . 

.  5,459,079 
.  3,015,367 
.     1,800,559 

April 

1.392,602     . 

..     5,883,077     . 

.     7,275,679 

Miiy   

June  

1,206,906     '. 

..  6,460,930  . 
..     5,170,651     . 

.  6,460,930 
.     6,377,457 

July  

August . . . 
September 

—          '. 

..  3,309,887  . 
..  1,001,014  . 
..     2,835,398     . 

.  3,309,887 
.  1,001,014 
.     2,835,398 

October . . . 

November 
December 

— 

..  2,496,221  . 
..  7,267,662  . 
..     6,103,377     . 

..  50,803,122     . 

.     2,496,221 

..  7,267,662 
..     6,103,377 

2,399,308     . 

. 

53,402,630 

Specie  in  Banks  and  Sub-Treastu-y,  Jan.  1,  1865  30,054,450 

Stock  of  BiiuoN  in  the  New  York  Banks. 


1863.  £ 

Januarys    7,191,000 

March  7  7,941,000 

May  2  7,370,000 

August  1 6,750,(K)0 

Octobers    6,01,3,000 

December  5     5,420,000 

1864. 

January  16 4,977,000 

Februaiy  6 4,815,000 

March  5  4,244,000 


3,310,690 
822,750 
324,834 
3,522,321 
1.229,160 
4,876,964 


Total...   12,907,803     ...     2,26.5,522     ...30,291,221     .. 
Specie  in  Banks  and  Sub-Treasury  Jan.  1,  1864 


151i 


Total 
Receipts. 

dols. 
7,429,545 
6,163,365 
5.851,402 
1,140,056 
2.000,035 

870,682 
4,150,387 
2,31(i,739 
1,572,213 
4,507,474 
2,273,063 
7,197,5.59 

4.5,464,546 
37,992,.534 


1864.  £ 

April  2    3,90.5,000 

May  7 4,680,980 

June  11   4,800,000 

July  9 4,450,000 

August  3 4,232,000 

September  10 4,121,000 

October  1    3,933,000 

November  12 4,499,000 

December  24  4,120,000 


JIileage  of  Railways  in  Opkbation  in  the  United  States. 

Table   showing   the   Mileage  of   Railroads   in   operation  near  the 

1st  of  .January  yearly. 


1826  

1827  

1828  

1829  

1830  

1831  

1832  

1833  

1834  

18.35  

1836  

1837  

18.38  1,843 

1839  1,920 

1840  2,197 

1841  3,319 

1842  3,877 

1843  4,177 

1844  4,311 

1845  4,.522 


Miles. 

3 

1846 

3 

1847 

3 

1848 

28 

1849 

41 

1850 

54 

1851 

131 

1852 

576 

18,53 

762 

1854 

918 

1835 

1,102 

1856 

1,421 

1837 

Miles. 

1846    4,870 

5.336 
.5,6S2 
.6,360 
7,475 
8,589 
11,027 
13,497 
15,672 
17,398 
17,251 
22,623 


18.58  23,090 

1859  26,755 

1860  28,771 

1861  30,.593 

1862  31,769 

1863  32,741 

1864  33,860 

1863  33,442 


NOTE  ON  THE  TABLES   SUBJOINED. 

Table  A. — List  of  Companies  Formed  in  1864. — This  table  is 
compiled  from  the  alphabetical  list  of  companies  furnished  to 
the  'Times  by  llessrs  Spackman.  But,  for  our  present  purpose, 
the  companies  have  been  re-classified  under  the  several  heads  of 
"  Banking,"  "  Credit,"  "  Insurance,"  &c.,  and  columns  have 
been  added  of  the  market  prices  of  the  shares  at  31st  December, 
1864. 

Table  ^.—  Wholesale  Prices  of  Commodities— lSi5-50,  1851-63, 
and  1864. — We  have  followed  in  this  table  the  arrangement  and 
method  adopted  by  Mr  Tooke  and  Mr  Newmarch  in  the  History 
of  Prices  (V.  and  VI.),  and  continued  by  Mr  Newmarch  in  the 
Statistical  Juuriud  for  1859-60  and  1861.  The  average  prices  of 
the  six  years  1845-50  were  first  given  by  Mr  Newmarch  in  the 
Statistical  Journal  for  March,  1860,  and  were  then  described  as 
compiled  from  the  weekly  prices  given  in  the  Economist.  All 
the  other  prices  in  (B)  are  obtained  from  the  same  source.  The 
table,  therefore,  possesses  at  least  the  advantage  of  being  derived 
from  first  to  last  from  the  same  authority. 

Table  Q. —  Wholesale  Prices — Proportionate  Results. — ^The  con- 
struction of  this  table  is  explained  in  the  note  which  is  given  at 
the  foot  of  it.  It  is  formed  upon  the  example  first  given  by  Mr 
Newmarch  in  the  Statistical  Journal  of  1859,  and  since  followed 
by  Mr  Jevons  in  his  recent  very  able  pamphlet  on  the  Effects  of 
the  New  Gold. 


Total  supply,  twelve  months,  since  Jan.  1,  1864 83,437,080  '       The  rest  of  the  tables  explain  themselves. 


.-^ 
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(A)  NEW  JOINT  STOCK  COMPANIES  BROUGHT  OUT  DUEING  THE  YEAE  1864. 

[Unit  OOO's  omitted  in  cols  2,  3,  and  6 ;  thus,  Xl.OOO  =  X1,000,000.] 


NAME  OF  COMPANY. 


Banks. 

Albion  Bank  

Anjjlo-Egyptian  Bank 

Aiif^lo-Italiiin  Bank  

British  and  Califomian  Banking 

British  and  Netherlands  Bank 

Challis's  Banking  

Commercial  Bank  Corporation  of  India  and  the 

East 

Eastern  Fxchange  Bank  

Imperial  Bank  of  Chine,  India,  and  Japan    ... 

London  and  i^cottish  Bank  

Lontlon  and  Venezuela  Bank   • 

Mexican  Bank    

North-Western  Bank    

Peninsular,  West  Indian,  and  Southern  BanK 

Provincial  Banking  Corporation  

Royal  Naval  and  Military  Banking  Corporation.. 

Scottish  and  Universal  Finauce   

South- Eail em  Bank 

Warrant  Banking 

Financial  and  Discocnt. 
Alliance  National  Land  Building  and  Investment 

Birmingham  Financial  

Briti?h  Columbia  and  Vancouver's  Island  Invest 

ment    

Commercial  Fmance  and  Agency 

Credit  Foiicier  and  Mobilier  of  Kngland    

Credit  Foncier  of  Mauritius , 

East  India  Financial  Association 

English  and  Foreign  Credit 

Eng'ii-h,  Swedish,  and  Continental  Financial 

European  and  American  Finance 

Financial  Corporation   

Financial  Discount    

General  Financial  and  Estate  Agency  Corporation 

Imperial  Financial 

International  Lind  Credit    

Italian  Credit  Asscciation 

Land  Credit  of  Ireland 

Liverpool  Finnncial  Association 

London  and  Mercantile  Discount    

!Maitimc  Credit 

Mining  Financial  Association  

Natal  Invistraent  , 

Natioiiul  Financial     , 

Oriental  Financial  Corporation    , 

Ottoman  Financial  Association 

Mancfacturing  and  Tbading. 

Aberaraan  Ironworks    , 

Avonside  Enji;ine  , 

Bau^'parali  Tea  Estates  of  Assam    

Borokai  Tea  

Bristol  Brewery 

British  Indigo  Blue  and  Black  Ltad  , 

British  Copper   , 

Briti-h  and  I'oreign  Contract 

Bueno<  Ayres  Bonded  Wharf,  and  Kiver  Transit 

Burmese  Oil  Distillery 

Cadiz,  Oporto,  and  Light  Wine  Association  .. 
Caterham  Spring  \Vater    

Ceara  North  Brazil  Water   

Ceylon  Coflee  Estates  

Colonial  Trading    

Commercial  Union  Wine  

Cramer  and  Co 

Crossley  and  Sons 

Crystal  Sanitirium 

Dutch  Tramway 

Eastern  Bengal  J  ute  and  Manufacturing   

Eastern  Assam  

Egyptian  Commercial  and  Trading 

English,  Irish,  and  Foreign  Rolling  Stock 

European  Cattle  Importing 

Fnirbairn  Engineering  

Flints-hire  Oil  and  Gunnel '..'..'.'.'. 

General  Contract  

Great  Western  Deep  Coal    

Halcomb  and  Co..  Sack  Contractors  ."!!!!.'.".'. 

Hewctt  and  Co !.'."."!.!! 

Hudiksvall  and  Forssa  Steam  Sawing  Mill" '.'.' 


2 

Capital 
Authorised. 


£ 

1,000, 
2,000, 
1,000, 
2,000, 
2,000, 
100, 

1,000, 

2,000, 

2,000, 

500, 

500, 

1,000, 

2,000, 

2,000, 

2,000, 

1,000, 

1,000, 

500, 

2,000, 

100, 
600, 

500, 

250, 

1,000, 

500, 

1,000, 

2,000, 

1,000, 

500, 

3,000, 

300, 

100, 

5,000, 

8,000, 

3,000, 

1,000, 

500, 

500, 

1,000, 

1,000, 

500, 

500, 

1,000, 

1,000, 

500, 
150, 
200, 
100, 
100, 

50, 
100, 
3,000, 
300, 
100, 
150, 

28, 

60, 
120, 
500, 
100, 
100, 
1,650, 
250, 

50, 

250, 

250, 

1,000, 

150, 

50, 

250, 

500, 

1,000, 

60, 
100, 
260, 
160, 


3 

Capital 
Offered. 


£ 

500, 
2,000, 
1,000, 
1,000, 
1,000, 
50, 

1,000, 

1,000, 

1,000, 

250, 

250, 

50, 

1,000, 

2,000, 

1 ,000, 

1,000, 

500, 

250, 

1,000, 

100, 
250, 

230, 

150, 

500, 

500, 

1,000, 

1,000, 

500, 

250, 

1,500, 

.300, 

100, 

2,500, 

6,000, 

2,.500, 

500, 

500, 

250, 

500, 

500, 

250, 

500, 

500, 

500, 

500, 
150, 
100, 

60, 
100, 

50, 

50, 

1,000, 

300, 

60, 
150, 

28, 

60, 

60, 
250, 

50, 

100, 

1,650, 

250, 

50, 

180, 

180, 

1,000, 

100, 

25, 
250, 
300, 
500, 

50, 
100, 
250, 
IGO, 


Amount  of 
Share. 


£ 

50 

50 

50 

50 

50 

10 

25 
20 
50 
50 
50 
50 
20 

100 
50 

100 
50 
25 
50 

10 

20 

25 
25 
50 
50 
50 
50 
50 
20 
100 
50 
10 
50 
20 
50 
50 
20 
50 
50 
25 
50 
50 
50 
50 

50 
10 
10 
10 
10 
10 

5 
100 
20 
10 
10 
10 
10 
10 
25 

5 
10 
15 
20 
10 
10 
10 
20 
10 

5 
10 
50 
25 
10 
10 
20 
60 


6 

Deposit. 


5 
5 
2 
5 
2 

5 
3 
5 
5 
5 
2 
2 

5 
6 
5 
5 
3 
5 

1 
2 


10 


10 


10 


10 


3  - 
2  10 
5  - 
2  - 
5  - 
5  - 
5  - 

2  - 

3  - 
5  - 

1  - 
5  - 

2  - 
5  - 
5  - 

2  - 

3  - 
5  - 
2 
5 
5 
5 
5 

6 

S 

1 

2 

2 

4 

1 

2 

2 

2 

3 

2 

2 

2 

2 

1  - 

3  - 

-  10 

3  - 

3  - 
1  - 
I  - 

4  - 
1  - 
1 
3 
5 


C 

Total 
Deposit. 


10 


10 
10 


10 
10 


10 


2     - 

5     - 
15    - 


£ 

50, 

20, 
100, 

50, 
100, 

10, 

200, 

150, 

100, 

25, 

25, 

20, 

125, 

100, 

100, 

50, 

50, 

30, 

100, 

10, 
31, 

50, 

15, 

50, 

20, 

100, 

100, 

50, 

25, 

45, 

30, 

10, 

250, 

600, 

150, 

50, 

50, 

15, 

50, 

50, 

25, 

50, 

50, 

50, 

50, 
45, 
10, 

12, 
20, 
20, 
10, 
20, 
37, 
12, 
45, 

5, 
12, 
15, 
25, 
10, 
30, 
55, 
37, 
15, 
18, 
18, 
200, 
10, 

7, 
75, 
30, 
100, 
10, 
20, 
62, 
48, 


7  8 

Price,  31  Dec,  18G4. 


Paid.        Nom.   Price. 


£ 
5 

10 


20 
3 


5 
10 


10 
5 


u 

10" 


5 


6 
10 

10 


n 


£ 
IJ  Oi  dis 

2  1  dis 
1|  ].i  dis 


35  37 
i  dis  to  par 


5  G  pm 
1^  Oi  dig 

1  2  pm 


3J  3ipm 
4  2  liu: 
2  Idis 


1  OJ  dis 
6  4  dis 


4| 
4^  3^  did 
3i  2i  dis 


IJ  Ifpm 


Economist, 
>fnrchll,1865. 


.] 


COMMERCIAL  HISTORY  AND  REVIEW  OF  1864. 


37 


(A)  NEW  JOINT  STOCK  COMPANIES  BROUGHT  OUT  DUEING  THE  YEAE  186L— Continued. 

[Unit  OOO'a  omitted  in  cols  2,  3,  and  G :  thus,  £150  =  £150,000.] 


NASffi  OF  RAILWAY. 


Mandfacturixg  asd  Tkadisg. — Co7ilinued. 
Hydraulic  Tube  Drawing  and  Steel  Ordnance 

Imperial  Wine   

Industrial  Company  of  Central  Italy  

International  Contract  

Isle  of  Man  Shipbuilding 

Joseph  Craven  and  Co 

Kumaon  and  Oude  Plantation 

Lisbon  Oil  Mdls 

London  Paper  Staining 

Manchester  Shipping  Offices  and  Packing 

Mersey  Steel  and  Iron  

Mersey  Steel  Saw  Mills 

Millwall  Ironworks,    Shipbuilding,  and   Graving 

Docks 

Northern  Assam  Tta 

Norwegian  Charcoal  Iron 

Nottingham  Manufacturing 

Orevale  Coffee    

Patent  Albert  Cab 

Patent  Carriage 

Patent  Incombustible  Starch    

Patent  Shaft  and  Axletreo   

Pernambuco  Improvements 

Picksley,  Sims,  and  Co 

Railway  Contract  

Reading  Ironworks   

Regent's  Canal  Ironworks     

Rinchington  Tea    

iioberlsfors  Ironworks 

Selim  Tea   ....    

Bhireoaks  Colliery 

Silver's  India  Rubber  Works  and  Telegraph  Cabl 

Smith,  Knight,  and  Co 

■  Tavistock  Ironworks  and  Seel  Ordnance  

Telegraph  Construction  and  Maintenance 

Thames   Ironworks,  Shipbuilding,  Engineering, 

and  Dry  Dock    , 

Thames  Plate  G)ass  

Trinidad  Petroleum  

Tyne  Iron  Shipbuilding    

Umzinto  Plantation   und   Trading   Company  of 

Natal  

Vancouver's  Island  and  British  Columbia  Fishery 

and  Oil    

Wallachian  Petroleum  

West  of  Jingland  Woollen  Manufacturing 

Whitehouse  and  Co ..., 

Wilnecote  Collieries  and  Blue  or  Iron  Brick.., 

Worcester  Engine  AVorka , 

York-Street  Flax  Spinning , 

Railways. 

Central  Argentine  Hallway  

Central  Railway  of  Venezuela 

European  Central  Railway  

Great  Eastern  Northern  Junction  Railway 

Impe;  ial  Mexican  Railway  

Isle  of  Man  Riilway 

Lemberg-Czernowiiz  Railway 

Port  Augusta  and  Nortlurn  lUilway  of   South 

Australia 

Tamar,  Kit- hill,  and  Callington  Uailway 

West  Birmingham  Railway  and  Cunal    

IXSUEANCE. 

Albert  Fire  and  Marine  Insurance 

Bristol  and  English  Channel  Marine  Insurance 

and  Investment 

British  National  Fire  Insurance  .. 

Home  and  Colonial  Assurance 

Independent  F.re  Insurance 

London  and  Soutliwark  Inrurance  Corporation.. 

Maritime  Insurance   

National  Boiler  Insurance    

National  Provincial  Marine  Insurance    

Scottish  Fire  Im-urancc 

United  Kingdom  Steam  Boiler  Insurance  

SinrriNG. 

Alliance  Shipowning  and  Shipbuilding     

Australian  and  Eiistern  Navifja'ion 

British  and  Canadian  Steaniship  

British  and  Colonial  Stenmslii|)    

Bri'.isii  and  South  American  Steam  Naviiation.. 


2 

Capital 
Authorised. 


£ 

150, 
100, 
250, 
4,000, 
100, 
250, 
100, 
100, 
30, 
100, 
800, 
200, 

2,000, 
200, 
150, 
200, 
100, 
100, 
100, 
100, 
400, 
200, 
200, 

1,000, 
200, 
250, 
60, 
300, 
150, 
130, 
500, 

4,000, 
200, 

1,000, 

500, 
250, 
150, 
400, 

125, 

250, 
120, 
100, 
25, 
100, 
300, 
500, 

1,600, 
500, 
1,400, 
1,500, 
5,400, 
100, 
1,250, 

300, 

60, 

400, 

1,000, 

500, 
1,000, 
2,000, 
1,000, 

500, 
1,000, 

100, 
1,000, 
1,000, 

100, 

600, 
2,000, 
1,000, 

250, 
1.000, 


3 

Capital 
Offered. 


£ 

75, 

100, 

250, 

2,000, 

50, 

250, 

60, 

50, 

30, 

100, 

800, 

200, 

2,000, 
150, 
150, 
200, 
100, 

50, 

50, 
100, 
300, 
200, 
200, 
1,000, 
100, 
160, 

80, 
150, 

75, 
130, 
230, 
2,000, 
100, 
750, 

500, 
250, 
150, 

400, 

125, 

250, 
120, 
50, 
25, 
100, 
300, 
500, 

1,000, 
500, 
700, 

1,500, 

1,200, 
100, 

1,250, 

150, 

60, 

400, 

500, 

100, 

500, 

1,000, 

1,000, 

250, 

50, 

50, 

500, 

500, 

25, 

600, 

2,000, 

50, 

250, 

500, 


Amount  of 
Share. 


£  s 

10  - 

10  - 

10  - 

50  - 

5  — 

25  - 

10  - 

10  - 

10  - 

10  - 

20  - 

20  - 

50  - 

10  - 

20  - 

20  - 

10  - 

5  - 

10  - 

5  — 

20  - 

20  - 

20  - 

25  - 

20  - 

20  - 

10  - 

20  - 

10  - 

20  - 

50  - 

50  - 

20  - 

20  - 

100  - 

25  - 

20  - 

50  - 

25  - 

10  - 

10  - 

10  - 

10  - 

10  - 

10  - 

50  - 

20  - 

50  - 

40  - 

20  - 

20  - 

10  - 

20  - 

5  - 

10  - 

25  - 

50  - 

20  - 

20  - 

50  - 

25  - 

25  - 

10  - 

10  - 

25  - 

20  - 


30 
50 
25 
50 
20 


Deposit. 


9 


£ 
2 
3 
2 
5 
2 
1 
2 

3 
2 
3     - 

2  10 

3  - 


5    - 

1  - 

4  - 
3     - 

2  10 
1  - 
1  10 
1     - 

5  - 

3  - 
3     - 


Total 

Deposit. 


10 
10 


10  - 

5  - 

4  -■ 

5  - 

2  10 


10 


10 


10 


10 


2  10 

3  - 
2  10 

5    - 


10 


10 


5  - 
2  - 
2  10 
5  - 
2    - 


£ 
15, 
30, 
50, 

200, 
20, 
10, 
12, 
15, 
16, 
30, 

100, 
30, 

200, 
15, 
30, 
30, 
25, 
10, 

7, 
20, 
75, 
30, 
30, 

20, 
24, 

9, 
13, 

11, 
19, 
25, 

200, 
15, 

150, 

50, 
50, 
30, 
40, 

12, 

62, 
36, 
10, 
2, 
30, 
80, 
50, 

125, 
30, 
70, 
37, 

240, 
25, 

187, 

75, 

18, 
40, 

50, 

10, 

75, 

100, 

100, 

30, 

100, 

10, 

50, 

50, 

10, 

100, 
80, 
50, 
25, 
50, 


7  8 

Price,  31  Dec,  1864. 


Paid. 


5 

4 
30 


4 
4 
5 


Nom.  Price. 


1  O-L  dis 


2  IJ  diB 
li  01  dis 


3J  2j  dis 

J  dis  to  par 
IJ  OJ  dis 
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(A^  NEW  JOINT  STOCK  COMPANIES  BEOUGHT  OUT  DUEINa  THE  YEAE  1864:.— Continued. 

[Unit  OOO'b  omitted  ia  cols  2,  3,  and  C:  thus,  £2,000  =  £2,000,000.] 


NAME  OF  COMPANY. 


2 
Capital 

Authorised. 


Shipping. — Continued. 

British  Shipowners    , 

Channel  Steamship    

Clyde  Steamship 

Cijde  Engineering  and  Iron  Shipbuilding , 

Connecting  Shipowners 

Glasgow  General  iShipping 

Great  Eaateni  Steamship 

Humber  Ironworks  and  Shipbuilding 

Liverpool,  Melbourne,  and  Oriental  Navigation... 

Liverpool,  Quebec  and  Montreal  Steamship 

London  Engineering  and  Iron  Shipbuilding  

London,  Italian,  and  Adriatic  Steam  Navigation 

Merchant  Shipping    , 

Netherlands  India  Steam  Navigation , 

Shipping  and  General  Purchase  and  Sale  . ..., 

Victoria  Steamship 

Hotels. 

Cardiff  Hotel 

Chamonix  United  Hotel    

City  Mercantile  Club  and  Dining  Hall   

City  Terminus  Hotel 

Clarence  Hotel  (Dover)    , 

Clergy  Club  and  Hotel 

County  Hotel  and  Wine    

Freemason's  Tavern  

Grand  International  and  Alliance  Hotels  

Guildhall  Taverns 

Kentish  Royal  Hotel 

Leeds,  Scarborough  Hotel 

Liverpool  Adelphi  Hotel 

London  and  Liverpool  Hotel  

London  Commercial  Hotel  

Newmarket  Hotels 

Palace  and  Burlington  Hotels 

Ramsgate  Victoria  Hotel 

Sabloniere  Foreign  Hotel 

Torbay  Hotel  and  Winter  Gardens 

Tunbridge  AVells  Hotel    

Worihiog  Koyul  Sea  House  Hottl 

Mining. 

Anglo-Brazilian  Gold 

Ashton  Vale  Iron  

Cape   Cornwall   St  Just   Consolidated  Tin   and 

Copper  Mining  

Chilian  Mining  and  Trading 

Cleveland  Iron    

Combia  Tin  Mining  , 

Cumberland    C'lisolidated    Lead    and    Copper 

Mining    

Cuinavloiig  Unitt'd  S  Iver  Lead  Mines   

East  Tywarnhaile  Mining 

East  Wheal  Vor  Tin  &  Copper  Mining 

Ebbw  Vale 

Frontino  &  Boliviu  South  American  Gold  Mming 

Glamorgan  Iron  Ore 

Great  North  Vor  Tin  and  Copptr  Mining 

Great  South  Cheverton  Silver  Lead  Mming  ... 

Great  AVheal  Bonnie  Tin 

Great  Wheal  Metal  Tin  Mining 

Harehope  Gill  Lead  Mining  and  Smelting 

Isle  of  Wight  Coal   „ 

Kilcrohan  and  Gurlna  Killa  Slate  and  Slab  ... 
Moel  Tecedyn  and  Gwndwn  Freehold  Gold  ... 

New  Devon  Consols  Copper  ^Mining  

New  Laxey  Mining  ....'. 

North  Australian  Copper 

North  Stafford  Steel,  Iron,  and  Coal 

PanulciUo  Copper 

Pant-y-Buarta  and  Uuited  Lead 

Pennance  Consols    Silver,    Lead,    and    Coppti 

Mining 

Pennant  Slate '. 

Rossa  Grande  Gold  Mining 

South  Devon  Slab  and  Slate 

South  St  Ives  Tin  and  Copper  Mining  

South  AVales  Colliery 

Tapton  Colliery  Coke  and  Iron    !.!!!!!!!!!! 

Ton  !Maur  Estate  and  Coal  

Trelech  Lead  Alining    ]'" 

United  Merthyr  Collieries *.!!!!!!!!!!!!!!!!!! 

Valencia  Slate  Slab  "'*" 


£ 

2,000, 
250, 
200, 
500, 

1,000, 
100, 
150, 

1,000, 

2,000, 

1,000, 
SCO, 
500, 

1,000, 
300, 

1,000, 
100, 

15, 

100, 

80, 

140, 

75, 

100, 

60, 

65, 

400, 

100, 

50, 

50, 

100, 

120, 

150, 

100, 

120, 

60, 

100, 

50, 

50, 

.30, 

100, 
150, 

20, 
340, 
100, 

30, 

60, 
50, 
30, 
30, 
4,000, 
100, 
40, 
25, 

3, 

50, 

20, 

100, 

10, 

40, 

60, 

50, 

18, 

200, 

200, 

200, 

100, 

12, 

50, 

100, 

15, 

15, 

200, 

200, 

120, 

25, 

120, 

50. 


3 

Capital 
Offered. 


Amount  of 
Share. 


£ 
1,000, 

250, 

200, 

250, 
1,000, 

100, 

150, 
1,000, 
1,500, 

500, 

250, 

500, 

500, 

300, 
1,000, 

100, 

15, 
100, 

80, 
140, 

75, 
100, 

60, 

65, 
300, 

60, 

50, 

50, 
100, 
120, 
150, 
100, 
120, 

60, 
100, 

50, 

50, 

30, 

100, 
100, 

20,  I 
340, 
100, 

36, 

60, 

50, 

30, 

30, 

4,000, 

100, 

40, 

25, 
3, 

50, 

20, 
100, 

10, 

40, 

30, 

50, 

18, 
200, 
200, 
200, 
100, 

3, 

50, 

50, 

15, 

15, 
200, 
100, 

60, 

23, 
120, 

50, 


£  s 

20  - 

25  - 

25  - 

60  - 

20  - 

20  - 

20  - 

50  - 

50  - 

20  - 

50  - 

50  - 

50  - 

20  - 

100  - 

10  - 

25  - 

20  - 

10  - 

10  - 

10  - 

10  - 

50  - 

10  - 

25  - 

10  - 

10  - 

5  - 

10  - 

20  - 

10  - 

10  - 

20  - 

20  - 

20  - 

10  - 

10  - 

5  - 

1  - 

25  - 

2  10 
20  - 
20  - 

3  - 


5 
5 
5 
5 
50 
2 
5 
5 

5 
2 
5 
5 

25 
25 

3 
10 
20 

4 
10 

1 
5 
1 

5 
2 
25 
10 
10 
1 
20 
10 


Deposit. 


10 


10 
10 


10 


5  - 
3  - 


10 


10 


10 


2 
2 
2 
2 
2 
2 
10 
3 
3 
3 
2 
I 
3 
2 
2 
2 
5 
5 
4 
1 
2 
1 


5  - 
2  - 

-  15 
5  - 
2  - 


2  - 
1  - 

10  - 
5  - 
S  - 

10  - 

1  10 

2  - 
10  - 

3  - 
1  - 
1 
1 
1 
2 
2 
2 
1 
2 
1 
1 


Total 
Deposit. 


10 


10 
10 

10 
10 

10 


1   - 

1  10 
5 

1  5 
15 

2  10 

3  - 
3    - 

10 
2  10 
2    - 


£ 

J. 60, 
25, 
20, 
25, 

100, 
J  2, 
37, 

100, 
60, 
50, 
25, 
SO, 
50, 
45, 

30, 

1'-', 
12, 
16, 
28, 
15, 
20, 

12, 

ll», 
86, 
18, 
10, 
15, 
o(.l, 
12, 
30, 
25, 
30, 
15, 
20, 

5, 
10, 

6, 

25, 

8, 

6, 

85, 
10, 


24, 
10, 

3, 
30, 
400, 
25, 
12, 
10, 

3, 
30, 
10, 
30, 

2, 
10, 

3, 
5, 
12, 
30, 
25, 
50, 
15, 

3, 

15, 

12, 

3, 

4, 

20, 
30, 
18, 
12, 
15, 
10, 


7  8 

Price,  31  Dec.,  18C3. 


Paid. 


10 


Nom.  Price. 


7  5  Uis 


1 

hh 


4J  5 


6/ 


44i 


if 


-^  4  . 


Economist. 
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(A)  NEW  JOINT  STOCK  COMPANIES  BEOUGHT  OUT  DUEINO  THE  YEAE  1864, 

[Unit  OOP's  omitted  in  cola  2.  3,  and  C:  thns,  £50  =  £50,000.] 


-^Continued. 


NAME  OF  OOMPANT. 


Mining. — Continued. 

VaUanzasca  Gold  Mining 

West  Clifford  United  Tin 

Yorke  Peninsula  Mining  

Gas. 

Colonial  and  General  Gas 

Continental  Union  Gas 

Gas  Products  Utilising 

Hanley  Gas  Consumers     

Imperial  Austrian  Gas 

Loudon  Gag  Metre    

Miscellaneous. 

Alexandra  Park 

Auction  Mart 

Bedford  Pantechnicon  

Bonelli's  Electric  Telegraph 

Brighton  Baths 

City  Offices 

City  of  London  Real  Properly 

Dining  Halls 

English  Opera  Association 

Express  Penny  Parcels  Delivery 

Floating  Telegraph  Station  and  Lightship    ... 

Fore-Street  Warehouse 

Freehold  and  General  Investment  

Gellivara 

General  International  Agency 

Herm  Granite     

Imperial  Mu«ic  Hall 

International  Race  Cou-se  Society  

International  Photo-Sculpture    

Italian  Land  

Joint  Stock  Companies  Association     

Land  Securities  

Llaurhidian  Bituminous  Colliery 

Locomotive  Cotton  Press : 

London   

London  and  General  Water  Purifying    

London  Chymical  

London  lle-tauranc    

Lon'ion  Thea're 

Metropolitan  Music  Hall 

New  Club    

North  Australian    

Opera 

Otago  and  Southland  Investment 

Oxford  and  Canterbury  Hall    

Princes  Racquet  and  Tennis  Club  

Queensla  d  r^heep  I'lveitment 

Residential  Chambers 

St  James's  Club  Chambers  

St  Nazaire  

Sardiniiij     

Societfc    Ai^ritolo    et     Industrielle,    Coaipagnie 

Anonynu!  Egyptienne    

Societfe  General  de  TEmpiri  Ottomiin    

Telegraphic  News  Association 

United  Association  of  Photography    

Wanzer  Sewing  Maciiine 

West  Worthing  Investment 

Wilton's  Mu^ic  Hdl 


2 

Capital 

Authorised. 


£ 
50, 
30, 

150, 

250, 
400, 
150, 
30, 
350, 
100, 

500, 

75, 

50, 

250, 

50, 

1,000, 

50O, 

50, 

50, 

50, 

250, 

600, 

250, 

500, 

500, 

30, 

10, 

100, 

50, 

1,500, 

50, 

2,000, 

100, 

100, 

55, 

100, 

40, 

50, 

50, 

30, 

150, 

200, 

30, 

500, 

120, 

50, 

400, 

70, 

75, 

600, 

100, 

1,000, 
2,000, 
50, 
50, 
50, 
250, 
20, 


3 
Capital 
Offered. 


50, 
30, 
75, 

150, 

400, 

75, 

30, 

175, 

50, 

500, 

75, 

50, 

225, 

50, 

1,000, 

500, 

50, 

50, 

25, 

250, 

600, 

125, 

500, 

250, 

30, 

10, 

60, 

50, 

1,500, 

25, 

1,000, 

50, 

50, 

55, 

50, 

40, 

50, 

50, 

30, 

150, 

100, 

30, 

250, 

120, 

50, 

400, 

70, 

75, 

300, 

100, 

i,noo, 

2,000, 
50, 
50, 
50, 
150, 
20, 


Amount  of 

Share. 


£ 
1 
5 
1 

25 
20 
10 

1 
25 

1 

5 
25 
10 
10 

5 
50 
25 

2 

2 
10 
10 
20 
25 
50 
10 
10 

5 
10 
10 
60 

5 
50 

5 
10 
10 
10 
20 

5 
10 

5 
50 
10 

5 
10 
15 
10 
40 
10 
10 
20 
25 

20 
20 
10 
10 
100 
25 
10 


B 


Deposit. 


£  8 

-  5 
1  - 
1  - 

5  - 

5  - 

1  - 

-  1 
5  - 

1  - 

2  - 
5    - 

3  - 
2  - 
2  - 
5  - 
3 
1 
1 
1 
2 
2 
3 
5 
2 

20 
3 
1 
2 
5 
1 
3 
1 
2 

5 
2 


10 


10 


10 

10 
10 
10 


10 
10 


1  10 

2  10 

'2     _ 

5  - 

1  10 

1  - 

1  - 

3  - 
10  - 

4  - 

2  — 

3  - 

3  - 

5  - 

4  - 
2     - 

2  _ 

3  - 


6 
Total 

Deposit. 


12, 

6, 
75, 

30, 

100, 

7, 

1, 

35, 
6, 

200, 
15, 

15, 
45, 
20, 
100, 
70, 
25, 
25, 

2, 
62, 
60, 
15, 
50, 
62, 

6, 

7, 

9, 

12, 

150, 

5, 
60, 
15, 
12, 
27, 
10, 

4, 
15, 
J  2, 
12, 
15, 
15, 

6, 
25, 
24, 
50, 
40, 
14, 
22 
45^ 
20, 

200, 
200, 
10, 
15, 
2, 
18, 
10, 


Price,  31  Dec,  1864. 


Paid. 


Nom.    Price. 


£ 
10 


7* 
3i 


4 

10 


£ 
Iff 


2|  2i  dis 


5J  5-Jpm 
7  5  dis 


1  0,V  dis 


5  dis  ta  par 


ANALYSIS. 


COMFANIEg. 


Banking 

Financial  and  Discount    

Manufacturing  and  Trading 

Railways    

Insurance  

Shipping    

Hotel 

Mining  

Gas 

Miscellaneous   ., 

Totals 


282 


No.  of 

Capital 

Compauies. 

Authorised. 

£ 

19 

■      25,600,000 

26 

38,150,000 

78 

38,195,000 

10 

12,510,000 

11 

9,200,000 

21 

14,800,000 

22 

1,990,000 

41 

4,189,500 

6 

1,280,000 

48 

9,973,000 

155,887,500 


Capital 
Offered. 


£ 

16,300,000 

23,550,000 

29,210,000 

6,860,000 

4,925,000 

11,250,000 

1,950,000 

3,265,000 

880,000 

8,333,000 


106,523,000 


Deposit. 


£ 

1,585,000 

2,213,750 

3,608,500 

848,000 

685,000 

997,500 

397,700 

775,250 

179,000 

1,356,100 


12,545,800 


The  above  Companies — with  the  single  exception  of  the  East  Wheal  Vor  Tin  and  Copper  Mining  Company — were  brought  forward  imder  the 

lamited  Liability  Act. 
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r    Economiat, 
LMar:Uill,  lues. 


(B)   WHOLESALE  PRICES  op  COMMODITIES  in  LONDON  and  MANCHESTER  —  AVEEAGE  of  SIX  TEAB8, 

184r)-50;— SELECTED  DATES,  1851-G3 ;— and  MONTHLY,  1804. 


Dates. 


1845-50,  ||^|| 

1851—1  Jan 

1853—1  July 

1857—1  July 

1858—1  Jan 

1859—1  Jan 

1860—1  Jan 

„   —I  July 

1861—1  Jan 

„   —1  July 

1862—1  Jan 

„   —1  July 

1863—1  Jan 

„   —1  July 

1864—1  Jan 

1  Feb 

1  March .. 

1  April    .. 

1  May 

1  .Tune    .. 

1  July 

I  Aug 

1  Sept 

1  Oct 

1  Nov 

1  Deo 

1865—1  Jon 


(L)  COLONIAJ.  ANT>  TROPICAL  PRODUCE  (FOOD). 


1 
Coffee. 


Jamaica  Fine 
Ord.  to  Fine. 


per  cwt. 
44  @  54 


53 
50 

68 

50 
56 

58 
63 

11 
64 

70 

74 

72 
74 

70 


72 
70 

71 

70 


69 

75 
74 


58 
58 
80 

6-2 
71 

71 
72 

70 

74 

80 

85 

85 
88 

79 


85 
83 
83 

81 
80 

II 

79 

85 

84 


3 

Sdoab. 


Brit.  Han. 
Brown. 


per  cwt. 
8  s 

28  @  30 


26 
20 
40 

23 
22 

i» 
21 

23 

19 

18 
17 

17/6 
16 

25 

24 
26 

11 
27 
28 

28 
25 

»» 

21 
19 


28 
23 

44 

26 
26 

25 

27/6 
23 

23 
22 

22 
20/6 

29 
30 

1» 

32 
31 

30 

28 

11 

24 

22 


18/6       21 


Bengal  Good 

Yellow  and 

White. 


per  cwt. 
8  8 

36  @  49 


34 

27 
45 

33i 
32^ 

31 

29J 

29 
26 

28 
26 

25 

24 

32 


33 
34 

11 

33 
30 

11 

27 
25 
24 


46 
31 

48 

36^ 
35 

33i 
32' 

32 

30J 

3U 
29i 

30 
27 

35 
34 
35 

35 
36 
11 
38 
34 

11 

31 
31 
30 


Avgc.  Gazette 
prioo  (ex  duty) 
of  B.  P.  Mauri 
tius,  E.  I.  Brown 
&  Muscovada. 


per  cwt. 
s  d 
29     - 

29     9 
24     8 


45 

26 

27 


24  8 

29  2 

23  7 

22  5 


RDM. 


Jamaica. 
15  to  25  O.  p. 


per  gallon. 
d  d 

34  @  38 


30 
32 

52 

44 
36 

38 


36 
32 

30 
26 

24 


26 

28 
26 

28 


30 
32 

11 

32 


32 

34 
56 

48 
40 

42 


40 
34 

32 

28 

26 


28 

11 
30 

28 

11 
30 


32 

36 

11 

34 


G 
Tea, 


Congou. 
Common 

to 
Middling. 


per  lb. 
d 

12 

15 

13 
11 

15 
17    @  17i 

13i         14i 


11 

HI 
11 

lU 
11 

11 

11 

9i 


Hi 

12 
12 

12 
12 

12 

11 

11 


H 


Oi 


7 
Tobacco. 


Virginia  Leaf. 


per  lb. 
d 

^ 

4i  @  10 
2|  7i 

8  11 


5 

5 

4 


10 
10 

8 


14 


8 
BUTTBB. 


Waterford. 


per  cwt. 

8 

82 

80 

84 

100 

110 
105 


112  @  116 
107 

112 
100 

104  @,  106 


105 


107 

no  @  112 


118 


120 


119 


(II)  WHEAT  (Enolakd  and  Wales)  and  BUTCHERS'  MEAT  (Newgate  Market). 


Dates. 


1845-50 


1851—1  Jan. 
1853—1  July... 
1857— iJuly... 

1858—1  Jan. ... 
1859—1  Jan.... 

1860-1  Jan.... 
„   —1  July... 

1861—1  Jan.  ... 
„  —1  July... 

1862—1  Jan. ... 
„   —1  July... 

1863—1  Jan.  ... 
„   —1  July... 

1864—1  Jan.  ... 
1  Feb. ... 
1  March 

1  April 
1  May  ... 
I  June... 


1  July  , 
1  Aug. 
1  Sep:., 

1  Oct. , 
1  Not.  , 
IDec. , 

1865—1  Jan.  . 


9 
Wheat. 


Gazette  Price. 


per  quarter. 

s   d 

63  0 

38  1 
44  11 
63  1 

48  7 
40  6 

44  2 
58  5 

53  7 
51  0 


62 
56 


45  10 

46  11 

39  10 

40  8 
40  6 


40 

2 

39 

2 

39 

5 

40 

9 

44 

0 

42 

3 

39 

8 

38 

11 

38 

5 

87  10 


10 


11 


Beef. 


Inferior  Middling. 


per  8  lbs. 
d  d 
34  @  36 


28 
40 
36 

42 


36 

48 

40 
42 

44 
36 

40 

11 

44 
42 

40 

42 
44 

42 
44 
42 

11 

40 
42 


30 
42 
40 

44 


40 
52 

48 
44 

48 
40 

11 

44 

46 
44 

44 
46 
46 

44 
46 
44 

11 

44 

48 


Prime  Large. 


per  8  lbs. 
d  d 
38  @.   40 

32  36 
42  44 
42    46 


46 
46 

42 
54 

50 

46 

50 
42 

42 
46 

11 
48 
46 

48 

11 

46 
48 


46 
50 


50 

48 

48 
56 

52 
48 

52 
46 

44 

48 

11 
50 
48 

50 

11 

48 
50 


48 


12 


13 


Mutton. 


INIiddling. 


per  8  lbs. 
d  d 
42  @   46 


34 
46 
40 

42 
44 

11 
52 

48 
52 

50 

48 

44 
46 

48 

11 

46 

48 
48 
54 

52 

11 

50 

11 

48 
42 


42 
50 
46 

48 
50 

58 

54 
56 

52 
50 

50 
52 

52 

50 

50 
52 
56 

56 

11 

54 

62 

48 


50    54 


Prime. 


per  8  Iba. 
d  d 
48  @   50 


44 
52 

48 

50 
52 

52 
60 

56 


54 
52 

54 


52 

11 

54 
56 

52 
58 
54 


60 
54 


46 
56 
52 

58 
56 

54 
64 

60 


56 
54 


54 

58 
58 

56 
60 
56 


54 
58 


14 

POBK. 


Large. 


per  8  lbs. 
d  d 
39  @  47 


30 
40 
42 

42 
36 

42 
48 

46 

44 
46 

38 
52 

48 
52 
48 

50 
48 
54 

50 


54 

'1 
54 

52 


42 
44 
48 

52 
44 

50 
54 

11 

50 

48 
50 

46 
64 

52 
56 
54 

54 
51 
60 

54 


60 

58 
56 


inomist,    n 
1 11, 18tJ5.J 


Economiist, 
March  1 
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(B)  WHOLESALE  PRICES,  &c.— Continued. 


Dates. 


(III.)  RAW  JIATEPvLVLS  of  MANUFACTURE. 


15 
Cotton. 


Surat. 


16 
Silk. 


Kaw 
Cossimbuzar. 


17 
Flax. 


Frieslanci. 


18 
Hemp. 


St  Peteraburg 
Clean  Raw 


19 


20 
Wool 


21 
-Sheep's. 


22 


English 
Southdown. 


South 

Australian 

Combs. 


South 

Australian 

Lambs. 


South 

Australian 

Locks. 


1845-50,  j  |||  i 

1851—1  Jan 

1853—1  July 

1857—1  July 

1858—1  Jan 

1859—1  Jan 

1860—1  Jan 

„   —1  July 

1861—1  Jan 

„   —1  July 

1862—1  Jan 

„    —1  July 

1863—1  Jan 

„  —1  July 

1864—1  Jan 

1  Feb 

1  March.... 

1  April.  ... 

1  May 

1  June 

1  July 

1  Aug 

1  Sept 

1  Oct 

1  Nov 

1  Dec 

1865—1  Jan 


per  lb. 
d 
H 

4t  @5 


per  lb. 
9  @  U 


per  ton. 

£        £ 

41  @  47 


H 

H 

H 
u 


5f 
5 

H 


9 
12 
17 

14 

12 

12 

14 

14 

13 
14 


DhoUera  fair. 

in 

17a  @  18 

23^ 
23i 
22i 

22 

21J 
22 

11 
23a 

It 

18J 
15i 

20 


17 
15 
30 

22 
20 

23 
23 

17 

19 

20/6 


38 
42 
50 


46 
55 
65 


65 


14/6       19 


14 
14/6 

14/6 


16 

15/6 
16 

17 
18 

17 


21 

17/6 

19 
17 

16 

21 

18 

I) 

19 
21 
19 


Riga  WFPK, 
63  @  66 

63         65 


per  ton. 
£ 
32 

30 

351 

35 

29 
1) 
28 
29 

34 
30 

35 
33 

38J 


per  240  lbs. 
£ 
13 

14 

19 

13 
19 

19i  @  20 

19 
16 


per  lb. 
d  d 

12     @  22 

18 

17 

18     @  26 


per lb. 
d  d 


per  lb. 
d  d 

7     @  12 


16 

18 


21 

25 


70 
65 

62 
67 

It 

68 


76 
70 

64 
69 


69 


68  @  70 


38 

i» 
40 
39 

38 
35 
33 


32 
31 
» 
30 


41 

tt 

43 

42 

41 
37 
35 


34 

5) 

82 


16 
16J 

20 

21 


19i 
17 

16J 

m 

20J 


22  25 

Sydney  scoured 

17i  @  38 


12^  @  27 
19i^        25 


10 

7 

13 

7 
5 

7 
5 


14 
17 
19 

16 
16 

13 
20 


13i 


21* 

22J 
22 
21     @  22 

23J        24* 


16 
20 


15 


15 


30 
29 

26 


28 


32 


28 


15 


22 


14     @  17 
10  15 


15     @  20J 


It 
14 


22 


24 
25 

24 
23 
24 


25 
26 

25 

24 
25 


15 


16 


27 


11 


13 


14 


15 


15 
19 

tt 

16 

tj 
>> 

Tt 

17 


Dates. 


1845-50, 1  PI  1 

1851—1  Jan 

1853—1  July 

1857—1  July 

1858—1  Jan 

1859—1  Jan 

1860—1  Jan 

„  —1  July 

1861—1  Jan 

„  —1  July 

1862—1  Jan 

„   —1  July 

1863—1  Jan 

„  —1  July 

1864—1  Jan 

1  Feb....;.. 
1  March.... 

I  April 

1  May 

1  June    ... 

1  July 

1  Aug 

1  Sept 

1  Oct 

1  Nov 

1  Dec 

j865->l  Jan 


(HI.)  RAW  ILVTERIALS  of  MANUFACTURE.— Conftnuerf. 


23 


24 


Dyes. 


Logwood. 
Jamaica. 


per  ton. 

s  8 

87  @     93 

70  80 

105         119 

105 


80  @     85 
90  95 


95 

)» 

120 
100 

107 
90 


97 

130 
110 

112 
100 


90 


80  @     85 
70  75 

72  75 


Indigo. 
Bengal. 


per  lb. 
1/9     @    5/11 


3 

4/9 
1/8 

2/6 
1 

2 
1/10 

1 

1/6 

3/6 

1/3 

1 


6/10 

7/8 


1/9 


10 

8 


9/6 
11 

9/8 
8/6 

8/5 
77ll 


8/7 


8/9 


26 
Oils. 


27 


Seal,  Pide. 


per  252  galls. 
£ 
3U 

37 

33i 

46" 

39 
37 

33 

@  36* 

40 


36 


40J  @  41 

48.^ 
47  @  48 

48 
49 
48i 

48 
47 
49 

48 


48J 

48 
48  @  49 


Olive,  Gallipoli. 


Palm. 


per  tun. 

£ 
44 

43 

71 

58 

51 

50 

57 
62 

60 
58 

59  @  59* 
56*        57 

60  J        61 

60 

58 


60 
62 


61 
60J 

It 

60 
57* 
56     @  57 


Jper  tim. 
£ 
32 

29 
36 

47 

40 

46 
45*  @  46 

47 

@  44 
42i 

4U 
36 

@  36 

1, 
35 

36 


28 


TiMBEK. 


29 


Dantzic  and 
Memel. 


Canadian 

Yellow 

Pine. 


per  load. 

8  8 

71     @  81 


per  load. 
65  @  71 


43; 

42 
41 


32 


33 


60 

72 
57 

57 
55 

55 

50 

60 
50 

55 
55 

50 

51 

60 


60 


70 
80 
80 

85 
70 

82 

77/6 

85 
85 

80 
75 

75 
?i 
80 


85 


55 
70 

75 

70 
65 

70 


80 
85 

70 
65 


60 

85 

It 

75 
70 

75 


80 
75 

95 


85 

75 


70        85 


60 


75 


42 
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(B) 

WHOLESALE  PEICES, 

&0. — Continued. 

Bates. 

(III.)  RAW  mWaiilALH—CmUmmd. 

(IV.) 

METALS. 

30 
Tallow. 

31 
Leather. 

32 

Saltpetbe. 

33 
Ashes. 

34 
Copper. 

85                     80 
Ibos. 

37 
Lead. 

St  Petersburg 
IstY.C. 

,  English  Butts 
28-3G. 

,        Englisli, 
Refined. 

Canadian, 
Pearl. 

Tough 
Cake. 

British  Bars. 

Swedish. 

•  English  Pig. 

fa,  ^) 

1845-50 J  2|3; 

per  owt. 

8 

44 

per  owt. 
A           d 
13  @  23 

per  owt. 

8                8 

26  @  28 

per  owt. 

8 

31 

per  ton. 
£ 
88 

per  ton. 
£ 

8 

per  ton. 
£ 
Hi 

per  ton. 
£ 
17* 

1851—1  Jan 

18.53—1  July 

1857—1  July 

38 
49 
65 

12         23 
14         22 
24        30 

27         29 

24         28 

38 

30 
28 
45 

84 
107 
117 

6 

H 

llf 

11* 
16 

24i 
25 

1858—1  Jan 

1859—1  Jan 

52 

51 

20        27 
12        30 

43 
45 

36 
33 

107 

11 

7 

15 
13 

23 
22 

1860—1   Jan 

„   —1  July 

58 
52/9  @  53 

18        32 
20 

40 

42  @  42/6 

11 

112 

102^ 

6* 

Hi 
llj  @  12 

21^  @  22 

1861—1  Jan 

„    —1  July 

59/9 
53/6 

17        30 

11          11 

42/6       43 
37         38 

— 

11 
93 

11          1? 

^    6 

11           11 
11            Hi 

21 A        22 

19J         20 

1862—1  Jan 

„   —1  July 

51  @  51/6 

47 

31 

44  45 

45  46 

— 

107i 
91  @  92i 

6          6^ 

5J               6; 

Hi         12 

11                     11 

20           20^ 
20J         21J 

1863—1  Jan 

„   —1  July 

44/6 
42 

11                   1» 
1»                   1) 

42         43 
39         40 

Monlreal. 
32         33 

96        98 
92 

6A        6f 
H        6J 

11                     11 

n\      ui 

2U        22 

20^V        21 

1864—1  Jan 

IFeb 

1  March... 

41 

■ioj 

It                   11 

16         „ 

11          11 

41 
40 

30 

11 

29 

108 
113 
112 

^    9 

11           11 
»i           11 

12* 

11 

13 

21 
21* 

11 

1  April    ... 

1  May 

1  June    ... 

40 

12         27 
16        31 

11 

39 
38 

35 

»1 

103 
97 
96 

11           11 
8           si 

11           11 

11 

12* 

11 

22 
21* 

1  July 

1  Aug 

1  Sept 

41 

11 

11          11 
11          11 
»i          11 

36 

11 

34 
83 
31 

93 
97 
96^ 

1\                  M 

11                   11 

8           S\ 

11 

12i 

11 

21 
20J 

1  Oct 

1  Nov 

1  Dec 

40 

11          11 
11          11 
1)          11 

34 
33 
35 

30 

11 
11 

94 
88 
92 

11                     11 
11                     11 

8 

11 
11 

12 

11 
11 

20 

1865—1  Jan 

41 

11          11 

,, 

31 

89 

n 

111 

11 

Dates. 

(IV.)  METAL 

S. — Continued. 

(^ 

r.)  JIANCHES' 

rER  MARKET 

S. 

38 
Steel. 

39 
Tm. 

40 

41 
Raw  Cotton. 

42 

43 
Yarn. 

44                       45 
CoTTOJj  Cloths. 

Swedish, 
in  Kegs. 

British  Bars, 
in  Barrels. 

Upland 
Fair. 

Upland 
Good  Fair. 

Pernambuco 

Fair. 

Mule,  No.  40, 

Fair, 
2nd  Quality. 

1      Gold-end 

Printers'      !     Shirtings, 

26  in.  66  Reed  40  in.  66  Reed, 

29  yards,           37^  yards, 

4  lbs  2  ozs.        8  lbs  12  ozs. 

1845-50,  ||||j 

per  ton. 
£ 
15^ 

per  ton. 
£ 
85i 

I)er  lb. 
d 
Si 

per  lb. 
d 

per  lb. 
d 

d 
9| 

s     d 

4     7i^ 

8      d 

8   10 

1851—1  Jan 

1853—1  July 

1857—1  July 

15 
17 
21 

84 
108 
143 

ei 

H 

s 

6f 

81 
8 

12* 
lOi 
12i 

5     2 
5     - 
5     4* 

10  10 
9     6 
9  10^ 

1858—1  Jan 

1859—1  Jan 

22 

20 

109 
124 

6i 

5J 

8 

10* 

12* 

\l 

8  7* 

9  n 

1860—1  Jan 

„        1  July 

19 
19     @  19J 

139 
137 

7 

71 
7i 

»i 
8 

12i 

111 

I  'J 

10     7* 
10     6 

1861—1  Jan 

„        1  July 1 

17* 
16 

yi 

126 

7i 

7| 

9 

11 

12i 
12 

11         11 

5     7* 

11     - 

9  n 

1862—1  Jan 

«       1  July 

15     @  15J 

11            11 

121 

115 

in 

151 

— 

13 

16i 

\f 

6  4* 

7  6 

11  - 

12  9 

1863—1  Jan 

11       1  July 

15J         16 
15           15^ 

116 
123 

25f 
23 

.^ 

23^ 
21J 

30 

26 

10     6 

9     9 

19     6 
18     9 

1864—1  Jan 

1  Feb 

I  March... 

15J 

113 
117 

11 



— 

28 

11 

27 

34 

35 
33 

14    - 
13    - 

23    6 

n       11 
11       11 

1  April    ... 

1  May 

1  June    ... 

15i 

1» 

118 
112 
109 

— 

— 

26J 
28| 
28J 

31^ 

32 

33i 

12    - 
12    3 
12    9 

23    - 

23  6 

24  6 

1  July 

1  Aug.    ... 
1  Sept.    ... 

11 

11 

105 

11 

~~^ 

— 

29 
32 
31i 

34J 

37* 

11 

13    - 

13     3 

11     11 
11     11 
»i     11 

1  Oct 

1  Nov 

1  Dec 

11 

15 

102 

11 
11 

— 

— 

»1 

11 

24 

28J 

24 

30 

11     3 

9     6 

11     3 

20  - 
17     6 

21  - 

1865—1  Jan 

llj 

99 

m 

— 

27            1 

3H 

11     9 

22    8 

Economist,    ~| 
March  11, 1865.  J 
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(B)  WHOLESALE  PEICES,  kc— Continued. 


(Vr.)  BANK  RETURNS  AND  RATE  OP  INTEREST. 


X)A.TBB. 


1845-50. 1  ill  I 


1851—1  Jan. 
1853—1  July. 
1857—1  July. 

1858—1  Jan.. 
1859—1  Jan.., 

1860—1  Jan... 
„    —1  July.. 

1861—1  Jan... 
„    —1  July.. 

1862—1  Jan... 
„   —1 


46  47  48 

Bank  Note  Ciboulatioij. 


Bank  of  England. 


1863—1 
„    —1 


July... 

Jan 

July..., 

1864—1  Jan 

1  Feb 

1  March . 


1  April 
1  May.. 
1  June.. 


1  July. 
1  Aug. 
1  Sept. 

1  Oct.. 

1  Nov.. 
1  Dec. 

186.5—1  Jan.. 


Mns. 

£ 
20.4 

20.3 
24.2 
20.5 

20.6 
21.7 

22.6 


21.1 
20.7 

20.8 
22.2 

20.9 
21.7 

21.3 
21.1 
20.8 

20.9 
21.4 
21.3 

21.1 
22.4 
21.2 

20.7 
21.5 
20.3 

19.8 


Country  Banks. 
Groat  Britain. 


Mlns. 

£ 
10.3 

9.5 

10.5 
10.7 

9.4 

10.4 

11.0 
10.5 

10.6 
10.9 

10.4 
10.0 

10.1 
10.2 

10.2 

10.1 

9.9 

10.2 
10.3 

10.5 

10.3 
10.0 
10.2 

10.4^ 
10.5 
10.4] 

10.0 


Total. 


Mlns. 

£ 
30.7 

29.8 
34.7 
31.2 

30.0 
32.1 

33.6 
33.1 

31.7 
31.6 

31.2 
32.2 

31.0 
31.9 

31.5 
31.2 
30.7 

31.1 
31.7 
31.8 

31.4 
32.3 
31.4 

31.1 
32.0 
30.7 

29.8 


49  50 

Rate  op  Lsteeest. 


Bank  of 
England. 
Minimum. 


Lombard 

street. 


pr  cnt.  pr  ann.  pr  ent.  pr  annum. 
£  £ 

3|  ^ 


3 

H 

H 

6 

4 
6 


3J  @  4 

5i        5a 


o 
6i 


3 

n  @  25 


3J 
6 


5a  @  6 

9      ^ 

7 
6 


9     @  9J 

H     ^ 

6^        6| 
6 


51  52 

Rkservb  op  Bank-  of  Enciland. 


Total  Bullion. 


Mlns. 

14.4 

14.6 
18.0 
T1.8 

12.6 
19.1 

17.0 
16.5 

12.6 
12.1 

1.5.9 
16.2 

14.6 
1.5.1 

14.2 
13.3 
14.0 

14.1 
12.5 
14.0 

14.2 
12.8 
12.9 

13.1 
13.3 
13.9 

14.1 


Banking 
Department. 


Mlns. 
£ 
8.5 

9.0 
8;  5 
6.3 

7.6 
12.7 

10.3 
9.0 

6.6 
6.5 

10.4 
9.2 

e.'e 

8.1 
7.4 
8.4 

6.2 
7.8 

8.1 
.5.6 
6.8 

7.5 
6.9 
8.8 

9.3 


The  mark  „  signifies  that  the  quotations  remain  unchanged,  and  the  mark  —  that  no  quotation  can  bo  given. 


(C)_FOEEIGN  EXCHANGES,  1841-64. 
Annual  Average  Bates,  London  on  Paris,  Hamburg,  and  Amsterdam — Calcutta  on  London — and  Price  of    Standard  Silver 


Tears. 

1841  ... 

1842  ... 

1843  ... 

1844  ... 

1845  ... 


Paris. 
3  m.  dt. 

25.65 
.80 
.85 
.75 
.92 


Hamburg. 
3  m.  dt. 

.  13.9^     , 
.         .Hi 
.         .13i 
.         .Hi  , 
.         .13J 


Amsterdam. 
3m.dt. 

..     12.4  . 

.5  . 

.5  . 

.         .31  . 

..         .7i  ., 


Average    25.80 


1846  ...  25.90 

1847  ...  .60 

1848  ...  .90 

1849  ...  .80 
18.50  ...  .40 


Average  25.72 


1851 
1852 
1863 
1854 
1855 


25.25 
.50 
.30 
.35 
.50 


Average    25.38 


1856 
1857 
1858 
I8.5i) 
1860 


25.70 
.70 
.35 
.35 
.37 


Average     25.60 


13.12 

13.12i 
.12i 
.13 
.13 
.11 

13.12J 

13.8 
.9^     . 
.7i    . 
.6 


13.8 

13.9 
.9 
•7* 

.6 

13.7 


12.5 
12.7 

.^ 

•3f 
-H 

12.4 

11.18 

12.0 

11.18^ 
.17 
.19 

11.18 

12.0 
12.0 
11.17* 

.16' 

.17 

11.18     . 


Calcutta 
on 

London. 

6  m.  St. 
d 
.     23 
.     24 
.     23i     , 
.     22       . 
•     22i     . 

.     23       . 

.  23  . 

.  22i  . 

.  22J  . 

.  23  . 

.  24|  . 


Bars  in  London, 


Standard 
Silver 

(bars),  in 
London, 
per  oz. 

.     60 

.     59J 


59i 


59J 


60 


Paris. 

Hamburg. 

Amsterdam. 

on 
London 

Years. 

3  m.  dt. 

3  m.  dt. 

3  m.  dt. 

0  m.  St. 

1861  .. 

.     25.66 

...     13.9      . 

..     12.0       .. 

.     2S 

1862  .. 

.44 

.8       . 

..     11.18     . 

.     24f 

1863  .. 

.,55 

.8       . 

.18     . 

1864  .. 

.70 

...        .8J     . 

..         .12^^  .. 

•   '25J' 

Calcutta       Standard 
Silver 
(bivrs),  in 
London, 
per  oz. 
,.     60| 
.     6U 


Average    25.58a  ...     is.ga 


12.0 


23f 


61 


The  Foreign  Exchanges  of  the  five  years  1851-55  were  so 
constantly  disturbed  by  the  operations  arising  out  of  the  Eussian 
war,  that  it  is  necessary  to  exclude  them  from  a  comparison  of 
the  rates  of  exchange  before  and  subsequent  to  1850.  The  com- 
parison would  then  be  made  between  the  ten  years  1841-50,  and 
the  nine  years  1866-64,  and  the  following  are  the  figures : 


23* 


59| 


24J 
24J 
25 

24J 


61 

60a 

61J 


...     25^     . 

••      „i 

...     25       . 

..     61J 

...     26       . 

.     61* 

-      ,.i     . 

..      „} 

..     26       . 

.      .,* 

..     24a     . 

.      „* 

i 

1 

))  4 

Years.  Paris. 

1841-50 25.7fi     ... 

1856-64 25.54f  ... 


Hamburg. 
13.12i 
18.7i| 


Standard 

Amsterdam. 

Calcutta. 

Silver. 

..     I2.4i     . 

.     23       . 

.   ml 

..      12.1        . 

.     24i     . 

Difference.... 
Equal  per  cent 


21f  ... 


H 


T% 


H 


^  ... 


2* 


25i 


61J 


According  to  these  results,  a  comparison,  extended  over  exten- 
sive groups  of  years,  between  the  Sih-er  currencies  of  Paris, 
Hamburg,  and  Amsterdam,  and  the  6'o/(/ currency  of  the  United 
Kingdom,  show  a  difference  of  about  2  per  cent;  in  favour  of 
Silver;  with  Paris  the  difference  is  only  9-lOthR  per  cent.  The 
rise  in  the  London  price  of  standard  silver  also  exhibits  a  differ- 
ence in  favour  of  silver  of  2*  per  cent.  'With  Calcutta  the 
difference  is,  say  6J  per  cent.,  but  several  special  circumstances 
have  contributed  to  that  result. 


r 
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(D.)  BANK  OF  ENGLAND— Weekly  Eetdbn. 

Pursuant  to  the  Act  7tli  and  8th  Victoria,  c.  32  (1844),  for  Wednesday  in  each  week  during  1864. 
[0,000's  omitted  ;  for  example,  £11,02  represents  £11,020,000.] 


12  3  4  5 

ISSXJE  DEPARTMENT. 


C  7 

COLLATERAL 

COLUMNS. 


10  11  12  13        14  15 

B'ANKING    DEPARTMENT. 


16 


17 


Liabi- 
lities. 


Notes 
Issued. 


Mlns. 

£ 
•28,16 
27,ti9 
26,95 
27,00 

27,27 
27,40 
27,51 
27,70 


Abshts. 


Dates. 

(Wed- 
nesday) 


Grovern- 
ment 
Debt. 


1864. 

Jan.  6 
,  13 
,  20 
,   27 

Feb.  3 
,  10 
,  17 
,   24 


Mlns. 

£ 
11,02 


Other 
Securi 

ties. 


Mlns. 

£ 
3,63 


Gold 
Coin  & 
Bullion, 


Note 
Circu- 
lation. 
(,Cols   1 
and  12 

minus 
col.  15.) 


27,91    Mch.  2 


27,76 
27,86 
28,35 
28,06 

27,58 
27,02 
26,70 
26,47 

26,42 
26,70 
27,25 
27,69 

28,03 
28,03 
28,20 
28,28 
28,12 

27,90 
27,64 
27,10 
26,95 

26,82 
26,57 
26,59 
26,73 
26,87 

26,87 
26,80 
27,07 
27,04 

26,92 
26,91 
26,88 
27,05 


9 
16 
23 
30 

Apr.  6 

13 
20 
27 


Mlns 

£ 
13,51 
13,04 
12,30 
12,35 


Mlns. 

£ 
21,32 
21,39 
21,44 
20,87 


Minimum 
Rates  of 

Discount  at 
Banlc  of 
England. 


Liabilities. 


Capital  &  Rest. 


Capital. 


12,62    21,16 


Mav  4 
I'll 

,    18 
,    25 

Jane  1 


15 

22 
29 

July  6 
13 
20 

27 

Aug.  3 
10 
17 
24 
31 

Sept.  7 
14 
21 
28 

Oct.    5 
,,    12 

„    19 
„   26 


11 


12,75 
12,86 
13,05 

13,26 
13,11 
13,21 
13,70 
13,41 

12,93 
12,37 
12,05 
11,82 

11,77 
12,05 
12,60 
13,04 

13,38 
13,38 
13,55 
13,63 
13,47 

13,24 
13,00 
12,45 
12,30 

12,17 
11,92 
11,94 
12,08 
12,23 


12,22 
12,15 
12,42 
12,39 


20,70 
20,69 
20,20 


1864 
Per  annum. 
7  per  cent. 

21  Jan.  8  p.c 


11  Feb.  7  p.c. 
25     „     6  p.c. 


Mlns. 

£ 
14,55 


Rest. 


Deposits. 


Public. 


20,80 
20,56 
20,33 
20,36 
20,90 


27,22   Not. 

27,57 

27,76 

28,05 

27,85 


27,74 
28,00 
28,17 
28,36 


21,52 
21,78 
21,67 
21,48 

22,04 
21,47 
21,31 
20,86 

21,34 
20,76 
20,60 
20,62 
21,15 

21,89 
22,16 
22,30 
22,15 

22,48 
21,88 
21,55 
21,04 
21,28 

21,36 
20,96 
20,84 
20,75 


16  Apr.  7  p.c 


2  May  8  p.c. 

5  „  9  p.c 
19  „  8  p.c 
26    „     7  p.c, 


16  June  6  p.c 


25  July  7  p.c, 
4  Aug.  8  p.c 


8  Sept.  9  p.c. 


Dec.  7l 

,    14 
,    21 

,    28| 


12,27  21,91 
12,26  21,77 
12,23  121,82 
12,40    21,52 


12,57 
12,92 
13,11 
13,40 
13,20 

13,09 
13,.35 

13,52 
13,38 


21,59 
20,91 
20,75 
20,12 
20,33 

20,11 
19,66 
19,67 
19,81 


10  Nov.  8  p.c. 
24     „    7  p.c, 

15  Deo.  6  p.c 


Mlns. 
£ 
3,30 
3,36 
3,40 
3,42 

3,45 
3,55 
3,58 
3,53 

3,78 
3,79 
3,86 
3,87 
3,88 

3,14 
3,16 
3,19 
3,20 

3,22 
3,26 
3,28 
3,29 

3,25 

3,27 
3,28 
3,30 
3,32 

3,36 

3,41 
3,46 
3,50 

3,62 

3,64 
3,67 
3,64 
3,86 


3,88 
3,90 
3,91 
3,99 

4,00 
3,19 
3,25 
3,27 

3,27 
3,30 
3,31 
3,31 
3,28 

3,31 
3,32 
3,34 
3,35 


Mlns. 

£ 

10,00 
5,26 
5,69 
6,33 


Private 


Seven 
Day 
and 
other 
Bills. 


AgSBTS. 


Securities. 


Govern- 
ment, 


6,74 

7,25 
7,08 
8,15 

7,89 
8,86 
8,57 
9,84 
10,28 

9,82 
5,93 
5,78 
6,21 

6,98 
7,30 
7,56 
7,97 

8,28 
8,74 
8,51 
9,28 
10,21 

9,49 
4,68 
4,46 
4,96 


Mhis. 

£ 
13,05 
15,41 
13,88 
13,40 

13,37 

12,88 
13,30 
12,42 

13,54 
12,43 
13,10 
12,48 
12,65 

13,35 
13,58 
13,68 
12,62 

12,27 
12,90 
12,96 

12,88 

12,49 
11,97 
12,79 
13,05 
12,80 

13,47 
15,08 
13,40 
13,72 


Mlns. 
£ 

,60 
,63 
,62 
,58 

,60 
,54 
,55 
,53 

,55 
,53 
,48 
,51 
,50 

,52 
,53 
,53 
,53 

,56 
,52 
,49 

,45 

,46 
,49 
,47 
,45 
,46 

,50 
,58 
,60 
,52 


Other. 


5,15 
4,96 
5,14 
5,28 
5,81 

6,02 
6,70 
6,81 
7,08 

6,87 
7,02 
3,27 
3,72 

3,77 
4,56 
5,14 
5,51 
6,30 

6,46 
7,16 
7,69 
8,60 


13,51 
14,41 
13,95 
13,71 
13,07 

12,90 

12,72 
12,39 
12,58 

11,73 
13.20 
14,09 
13,89 

13,84 
14,43 
14,42 
14,35 
18,27 

12,66 
12,26 
12,92 
13,04 


Mlns. 

£ 
10,95 
11,07 


11,12 


11,17 


11,27 


11,02 


11,07 
10,78 
10,78 
10,78 

11,07 

11,12 


11,17 
11,09 
11,06 


Reserve. 


Notes. 


Mlns. 

£ 
22,43 
20,65 
20,27 
19,84 

20,21 

19,70 
19,85 
19,23 

20,70 
20,50 
20,65 
20,74 
22,20  [ 

22,85 
20,26 
20,47 
19,84 

20,90 
21,35 
20,97 
20,41 

20,16 
19,54 
19,66 
20,73 
22,07 

23,06 
20,36 
19,28 
20,18 


Gold 

and 

Silver 

Coin. 


Totals 
of 

Liabili- 
ties 
and 

Assets. 


,56 
,53 
,52 
,53 
,55 

,55 
,64 
,50 
,51 

,56 
,55 
,59 
,56 

,55 
,53 
,55 
,55 
,50 

,47 
,49 
,45 
.43 


11,04 
11,09 
10,89 
10,79 


Mlns. 

£ 
7,44 
6,92 
6,12 
6,71 

6,72 
7,24 
7,36 
8,03 

7,67 
7,73 
8.01 
8,50 
7,65 

6,58 
5,77 
5,56 
5,52 

4,94 
5,75 
6,43 
7,27 

7,14 
7,76 
8,07 
8,10 
7,43 

6,51 
6,07 
5,41 
5,31 


Mlns. 
£ 

,68 
,66 
,67 
,67 


inns. 

£ 

41,51 
39,22 
38,14 
38,30 


,67  38,73 

,72  38,78 

,72  39,06 

,76  39,20 


,77 
,77 
,73 

,74 
,75 


40,32 

40,18 
40,58 
41.25 
41,87 


,68    41,39 


10,59 

10,17 

9,57 

9,41 

9,38 

9,97 

10,37 

10,47 


20,76 
21,10 
20,60 
19,96 
20,16 

20,30 
20,48 
19,90 
20,40 

20,83 
21,92 
19,78 
19,76 

19,69 
19,50 
19,30 
18,71 
18,63 


18,15 
17,73 

18,75 
10,82     19.78 


4,89 
5,22 
5,56 
6,22 
6,14 

6,06 
6,39 
6,73 
6,80 

5,57 
5,69 
5,64 
6,09 

6,17 
7,18 
7.,57 
8,49 
8,03 

8,10 
8.82 
8,95 
8,66 


,70 
,68 

i74 

,67 
,64 
,66 
,67 

,66 
,65 
,75 
,68 
,72 

,68 
,70 
,71 
,69 

,70 
,68 

,78 
,75 
,75 

,74 
.75 
,74 

,72 

,72 
,74 

,77 
,74 

.74 
,72 
,73 

,72 
,78 

,75 

.76 
.78 
.71 


37,76 
37,75 
37,12 

37,60 
38,53 
38,85 
39,14 

S9,04 
39,03 
39,61 
40,64 
41,35 

41,39 
38,32 
36,50 
37,26 

37,41 
38,11 
37,84 
37,73 
37,85 

37,91 
38,42 
38,18 
38,73 

37,72 
38,53 
35,77 
36,01 

36,00 
37.38 
37,98 
38,30 
37,92 


37.47 
37,80 
38.96 
39,99 


[The  mark  „  signifies  that  the  figures  remained  without  changa] 


Econcitnis*,    "1 
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(E.)   BANK     OF     FEANCE. — Abstract  of  Official  Returns. — 25  Francs 

I.— LIABILITIES  (Passif). 
[0,000's  omitted  :  for  example,  £28.90  represents  £28,900,000.] 


£. 


Dates. 


1861 

April    

December 

1862 

April    

December 


1863 


April 
Jane 


September 
December 


1864 
January  ... 
February... 
March 


April 

May... 

June 


July  7 

August  4  

September  1 


October  6  ... 
November  3 
December  1 


2  3  4 

Billets  to  Beabeb. 

(Circulation.) 


Paris. 


Mlns. 
£ 


Brancli. 


Mlns. 
£ 


Total 


Mlns. 

£ 
28.90 
2S.63 


33.57 
31.26 


31.00 
29.90 

32.30 
30.20 


32.54 
31.00 
29.86 

30.39 
30.69 
30.01 

30.89 
31.46 
30.71 

30.05 
29.98 
29.69 


5  6  7 

Billets  to  Order 

(Bank  Post  Bills. 


Paris. 


Mlns. 

£ 

.24 
.18 


.37 
.18 


.30 
.16 

.18 
.18 


.17 

.3 

.13 

.18 
.17 
20 


pissSs. 


Mlns. 

£ 

.36 

.19 


.31 
.22 


.16 
.19 

.19 

.12 


.11 
.12 
.10 

.6 
.5 
.6 


Total. 


Mlns. 
£ 

.60 
.37 


.68 
.40 


.46 
.35 


.37 
.30 


.28 
.15 
.23 

.24 
.22 
.26 

.25 
.24 
.24 

.23 
.30 
.26 


9  10 

CuBREST  Accounts. 

Deposits. 


U 


Treasury. 


Mlns. 

£ 
3.20 
4.41 


4.96 
4.22 


3.02 
4.31 

2.69 
2.40 


2.0O 
2.29 
2  06 

2.00 
2.26 
2.51 

2.31 
2.23 

2.74 

2.49 
2.37 
2.89 


Paris. 


Mlns. 

£ 
4.46 
4.67 


6.21 
5.59 


6.03 

5.80 

5.20 
5.12 


5.50 
5.41 
4.75 

4.55 
5.74 
5.22 

5.88 
5.07 
4.56 

4.25 
5.01 
5.36 


Branch. 


Mlns. 

£ 
1.30 
1.05 


1.32 
1.27 


23 
21 


1.20 
1.04 


.90 
.90 
.96 

.78 
1.39 
1.04 

.91 
1.23 
1.11 

.89 
1.25 
.96 


Total. 


Mlns. 

£ 

8.96 

10  13 


12.49 
11.08 


10.26 
11.32 

9.09 
8.56 


8.40. 

8.60 

7.77 

7.33 
9.39 

8.77 

9.10 
8.53 
8.41 

7.63 
8.63 

9.21 


12 

Other 
Liabili- 
ties. 


Mlns. 

£ 

9.33 

10.32 


9.25 
9.38 


9.25 
9.46 

9.38 
10.17 


9.41 

10.07 

9.60 

9.91 

10.11 
10.16 

10.25 
9.65 
9.74 

10.03 
10.01 
10.11 


13 

Total 
Liabili- 
ties. 


Mlns. 

£ 
47.79 
49.45 


55.99 
52.12 


50.97 
51.03 

51.14 
49.53 


50.63 
49.92 
47.46 

47.86 
60.41 
49.20 

50.49 
49.88 
49.10 

47.94 
48.92 

49.27 


II.— ASSETS.— (Actif). 


14 


Dates. 


15  16  17 

Coin  and  Bullion. 


1861 

April    

December 

1862 

April    

December 

1863 

April   , 

June    

September  . 
December    . 

1864 
January  .... 
February.... 
March 

April   

May 

June    

July  7 

August  4.... 
September  1 

October  6  . 
November  3 
December  1. 


Paris. 


mns. 

£ 
2.96 
3.73 


5.45 
4.43 


4.54 
3.43 

3.30 
2.31 


2.04 
2.02 
2.10 

3.05 
3.48 
3.73 


Branch. 


Mlns. 

£ 

12.16 

9.18 


11.18 
8.33 


10.52 
11.23 

9.33 
6.21 


4.71 
5.28 
6.73 

5.71 
6.22 
8.06 


Total. 


18 


19 

PORTFOUO. 

(Discounts.) 


20 


Paris. 


Mlns. 

£ 
15.12 
12.91 


16.63 
12.76 


16.06 
14.66 

12.63 
8.52 


6.75 
7.30 
7.83 

8.76 

9.70 

11.79 

11.06 
11.07 
11.17 

10.70 
10.96 
13.10 


Mlns. 

£ 

8.30 
11.23 


12.49 
12.13 


10.84 
10.55 

12.30 
13.66 


17.12 
15.19 
14.17 

14.29 
14.88 
12.23 

14.23 
13.35 
12.50 

12.56 
12.46 
10.98 


Branch. 


Mlns. 

£ 

9.92 
13.35 


10.06 
10.76 


9.35 
9.10 

10.12 
11.85 


12.95 
13.03 
11.51 

11.45 
12.44 
10.85 

12.24 
12.48 
12.13 

11.69 
12.31 
11.59 


Total. 


Mlns. 

£ 
18.22 

24.58 


22.55 
22.79 


20.19 
19.65 

22.42 
24.51 


30.07 
28.22 
25.68 

25.74 
27.32 
23.05 

26.47 
25.83 
24.63 

24.25 
24.77 
22..57 


21 

Advances 

on  Ingots. 

Total. 


Mlns. 
£ 
1.72 

.70 


.43 

.24 


.37 
.18 

.90 
.52 


.61 
.65 
.79 

..58 
.81 


.97 

1.07 

.75 

.99 

1.15 

.96 


Advances 
on  Public 

Stocks. 
Total. 


Mlns. 
£ 

1.09 
.98 


5.70 
S.48 


3.31 
4.14 

2.71 
2.03 


1.70 
1.58 
1.39 

1.26 

1.17 
1.08 

1.09 

1.04 

.98 

.99 

1.00 

.93 


23 

Advances 

on 

Shares. 

Total. 


Mlns. 
£ 

2.09 
1.80 


2.36 
3.73 


3.26 
3.20 

3.14 
3.11 


2.87 
2.67 
2.55 

2.33 
2.17 
2.06 

2.01 
1.90 
1.85 

1.90 
1.92 
1.77 


24 


Other 


Mlns. 
£ 

9.62 
8.39 


8.13 
9.10 


8.89 
8.97 

9.02 
9.16 


9.00 
9.21 

9.21 
9.24 
9.32 

8.87 
8.98 
9.72 

9.10 
9.11 
9.93 


Total 
Assets, 


Mlns. 

£ 
47.86 
49.36 


55.80 
52.10 


51.08 
50.90 

51.12 
48.85 


50.86 
49.42 
47.45 

47.90 
50.41 
48.15 

50.47 
49.89 
49.10 

47.93 
48.91 
49.26 


u 
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(T)  IMPOETS  OP  GOLD  and  SILVER  in  Millions  Sterling  into  the  United  Kingdom— Official  Eeturas,  1859-64. 

fUnit  OdOs  omitted— thuB  jeO,050=.e6,OjO,000.] 


Impohted  fbom 


3     4 
GOLD. 


1804  I  1863  18C2  1861   1860  i  1859 


MIna.  I  Jllns, 
£  £ 

Australia |  2,656,i  5,995, 

British     Columbia     and     British      North 

AmiTica 

Mexico,  South  America,  and  West  Indies 

United  States 

Russia     


123,i        47. 

5,240,1  3.960, 

7,480,;  7,520, 

50,       904, 


France     

Hanse  Towns,  Holland,  and  Belgium 

Portugal,  Spain,  and  Gibraltar    

Malta,  Turkey,  and  Egypt 

West  Coast  of  Africa   


All  other  Countries 
Total  


15,549,il8,4-26, 
574.'  187, 
220.^ 
133,1 

80,1 
96,1 


316 
16, 

115, 
69, 


16,652,;19,129, 

245,1         4, 


16,897.19.133, 


MIns. 

£ 
6,704, 

61, 
1,631, 
9,731, 

756, 


18,884, 
91, 
4:i0. 
26, 

8, 
100. 


19,539, 
364, 


19,903. 


MIns 

£ 
6,331, 

55, 
935 

38 
557 


7,916, 

2,504, 

885, 

42, 

51, 

78, 


11,476, 

687, 


12,163, 


Mine. 

£ 
6,719, 

32, 

996. 

3,977, 

165 


11,889 
341, 
58, 
15, 
34, 
91, 


12,368, 
216, 


12,584, 


MIna. 

£ 
8,624, 

116, 
1,337, 
7,910, 
2,070, 


20,057, 

936, 

378, 

90, 

311, 

97, 


21,869, 
428, 


22,297 


9  10 

SILVER. 


11 


12 


1864      1863      1862      1861      1860      1859 


Mlns. 
£ 


12, 

7,002, 

155, 

3, 


7,172, 

1,115, 

2,272, 

'92, 

24, 


10,675, 
157, 


10,732, 


Mlns. 
£ 


59, 

C,750 

C26, 

8, 


7,443 

1,256, 

2,061^ 

80. 

3. 

8, 


10,852, 
31, 


10,883. 


Mlns. 
£ 


19, 

6,242, 

332, 


6,600, 

2,202, 

2,707 

120, 

13 

6, 


11,648, 
104, 


1 1,752, 


Ming. 

£ 


5,0+7, 

28. 


iUus. 
£ 


4 

4,518, 

874, 

4, 


5,083, 

C90, 

524, 

100, 

31, 

2, 


0,496, 
87, 


0,583, 


4,000, 

3,698, 

965, 

279, 

20, 

10, 


10,372, 
21, 


10,393 


Mlns. 
£ 


10, 
3,363, 
1,762, 


5,136, 

6,.165» 

1,892, 

276, 

17, 

4, 


13,890, 
882, 


14,772 


As  regards  the  table  of  Imports,  the  striking  features,  on  coniparing  the  figures  for  last  year  with  those  for  1863,  are 
the  large  decrease  in  the  arrivals  of  gold  from  the  Australian  colonie.s,  the  increase  of  nearly  one  million  sterling  in  the  receipts 
of  gold  from  the  United  States,  the  largely  augmented  import  both  as  regards  gold  and  silver  from  California  and  the  West, 
Indies,  and  the  large  arrival  of  silver  Irom  France,  Belgium,  Holland,  and  thB  Hanse  Towns.  The  decrease  in  the  ship- 
ments from  Australia  is  caused  in  a  great  measure  by  the  augmented  export  from  that  colony  to  India. 

In  the  Export  table,  the  increase  of  4,400,000^  in  the  shipment  of  gold  to  France,  and  the  decrease  of  4,000,000/ 
in  that  of  the  same  metal  to  Belgium,  Holland,  and  the  Hanse  Towns,  stand  prominently  forward.  As  regards  silver,  the 
total  export  in  1864  was  about  one  million  sterling  less  than  in  1863,  the  shipments  to  the  Continent  having  augmented 
whilst  to  the  East  they  show  a  decrease. 

The  large  shipments  of  gold  to  France,  last  year,  were  made,  in  a  considerable  degree,  for  the  purpose  of  buying 
silver  for  transmission  to  the  East  to  pay  for  cotton.  The  shipments  of  silver  from  Marseilles  by  the  steamers  of  the 
Messageries  Imperiales  amounted  to  3,043,300/,  or  about  one  million  and  a  half  sterling  in  excess  of  1863;  consequently, 
as  a  good  proportion  of  this  amount  was  shipped  on  English  account,  the  actual  decrease  in  the  export  of  silver  to  the 
East  for  the  past  year  shows  but  a  moderate  decrease,  when  compared  with  the  preceding  twelve  months.  The  oflBcial 
statement  sliowing  the  export  of  silver  from  the  United  Kingdom  to  India  and  China  shows  a  diminution  in  1864,  as  com- 
pared with  1863,  of  about  2,300,000/. 

The  Import  table  shows  a  large  arrival  of  gold  from  the  West  Indies,  caused  by  the  (stensive  shipments  msde  from 
California  direct  to  Great  Britain  on  new  York  account. 

The  total  Import  of  gold  and  silver  last  year  was  27,621,000/,  against  29,870,000/;  and  the  total  export  23,155,000/ 
against  26,461,000/  in  1863. 

(G)  EXPOETS  OF  GOLD  and  SILVEE  in  Millions  Sterling  from  the  United  Kingdom— Official  Eetums,  1859-64. 

[Unit  OOO'a  omitted— thua  .£3,321  =  £3,321,000.] 


EXPORTBD  TO 


France    , 

Hanee     Towns,      Russia,      Holland,      and 

Belgium 

Portugal,  Spain,  and  Gibraltar    


China  (via  Egypt) 
India  (via  Egypt) 
United  States     .... 

Brazil  

Turkey    

Egypt ; 


All  Other  Countries 
Total 


3  4 

GOLD. 


1864 


Mlns. 

£ 
7,775, 

81, 
1,589, 


9,445, 


185 
927, 

2,060. 


12,617, 
602, 


13,279, 


1863 


Mlns. 
£ 

3,502, 

3,812, 
1,746, 


9,060, 


40, 
1,681, 

35, 
3,473, 


14,289, 
1,012 


15,301, 


18G2 


Mlns. 

£ 
6,356, 

2,146, 
2,464, 


10,966, 


36, 

409. 

1,124, 

1,919, 


14,454, 
1,557, 


16,011, 


1861 


Mlns. 
£ 
998, 

21, 
1,037, 


Mlns. 

£ 
10,401 

153 
1,502, 


2,056, 


7,297, 
20, 

1, 
796, 


10,170, 
08 


11,238, 


18()0 


12,056 


1,724, 
357, 

1,301 


15,438 
204 


15,624, 


1859 


Mlns. 

£. 
14,902, 

1,020, 
851, 


16,779, 


10, 

97, 

3 

613 


17,502, 
579, 


18,081, 


y  10 

SILV-ER. 


11 


12 


1864      1863      1862      1»01      1800      1859 


Mlns. 

£ 
2,146, 

1,001, 
30 


3,177, 
1,698, 
4,610, 

142, 


9,627, 
249, 


9,870, 


Mlns. 

£ 
1,258. 

791, 

4, 


2.0,53, 

2,586, 

6,229, 

14 

50, 


10,932 
356, 


Jllns. 
£ 
850. 

711. 

8. 


1,569. 
3,8o0, 
6,903, 

43. 
905. 


13,226, 

88. 


Mlns. 

£ 
1,052, 

854. 
3. 


1,909. 

1,021. 

6,258, 

84, 

150, 


9.422, 
151 


11,288,13,314,  9,573,  9,S9:'>,  17,607, 


Mlns. 
£ 
914, 

592, 
1. 


1,507, 

1,936. 

6,187, 

3, 

167, 


9,800 
93 


Mhis. 
£ 
481, 

980, 
1, 


1.461, 
4,045, 
11,957, 

4, 
100, 


17,567, 
40, 


Econonrst, 
March  II,  1«(; 
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(H). — GOLD. — Computed  and  Estimated  Statement,  in  Millions  Sterling,  of  the  Total  Annual  Peoduotion- 

[Tho  OOO's  at  unit  end  nro  omitted  :  thus.  £822  =£822,000.] 


-1849-G4. 


COUN'TKIES. 


1S(U. 


isfi;!. 


18«2. 


1861. 


1860. 


1859. 


1858. 


1857. 


(I.)  Old  Sources. 

North  America — Mexico 


South  America — Venezuela  and  New  Granada.. 

Bolivia 

Brazil    

Peru 

Chili 


Asia — Malay  Peinsula    

Borneo,  Sumatra,  Pljilippinos 

Burmah,  Sijim,  .\nnam, 

Japan    

China  and  Thibet 

Europe — Russian  Ten-itory    

Germany  ; 

Austria  and  Italy 

Spain 

Africa  i 


£ 

822, 

316, 

'.t2, 

350, 

100, 
152, 

174, 

420, 

870, 

1,500, 

3,500, 

4,300, 

60, 

300, 

723, 

1,500, 


£ 
090, 

313, 
91. 
337, 
100, 
162, 

195, 

410, 

860, 

1,500, 

3,500, 

4,751, 

41, 

330, 

758, 

1,500, 


(II.)  New  Sources. 

California  and  United  States 

Australia  .and  Xew  Zealand  

British  Columbia  and  Xorth  American  Provinces. 
Other  Countries  


15,185, 


15,538, 


7,700, 
7.991, 

1,778, 
63, 


8,000, 

8,000, 

1,530, 

73, 


17,532, 


17,603, 


32,717, 


3.3,141, 


£ 
764, 

301, 

88, 
326, 

99, 
153, 

180, 

423, 

875, 

1,600, 

3,250, 

4,501, 

68, 
310, 

72i; 

1,400. 


£ 
979, 

290, 

.     87, 

323, 

99, 

149, 

174, 

410, 

943, 

1,600, 

3,250, 

4,622. 

G3, 

272, 

700, 

1,500, 


£ 

823, 

283, 
87, 

320, 
99, 

150, 

175, 

400, 

822, 

1,750, 

3,250, 

4,533, 

40, 

351, 

652, 

1,400, 


£ 

654, 

286, 
86, 

817, 
94. 

154, 

180, 
395, 

879, 
1,750, 
3,250, 

4,100, 

74, 

340, 

645, 

1,300, 


15,048, 


15.401, 


8,000, 

9,577, 

947, 

80, 


8,500, 

9,948, 

754, 

60, 


15,135, 


9.000, 

10,891, 

391, 

69, 


14,504, 


10,000, 

11,900, 

95, 

76, 


18,604, 


19,262,     I     20,351, 


33,652, 


34.723. 


3.5,486, 


22,071, 


36,575, 


700, 

203, 
8.5, 

320, 
97, 

149, 

180, 

400, 

834, 

1,800, 

3,250, 

4,250, 
20, 

21.5, 
601, 

1,100, 


14,27.3, 


10,590, 

12,598, 

30, 

68, 


23,196, 


37,469, 


Con.NTRIES. 


1856.      I      1S.-.5. 


1854. 


1853. 


1852. 


1851. 


1850. 


1849. 


(I.)  Old  Sources. 

North  America — Mexico 


South  America — Venezuela  and  New  Granada 

Bolivia  

Brazil    

Peru 

Chili 


Asia — Malay  Peninsula 

Borneo,  Sumatra,  Philippines 

Burmah,  Siam,  Anuam  

Japan    

China  and  Thibet    

Euro]^e — Russian  Territoiy    

Germany  

Austria  and  Italy     

Spain 

Africa  


£ 
695, 

277, 
84, 

312, 
98, 

140, 

169, 
393, 

82.5, 
l,9t)0, 
3,250, 

3,842, 

37, 

209, 

725, 

1,120, 


£ 

661, 

280, 
84, 

300, 
96, 

143, 

175, 

381, 

78.3, 

2,000, 

3,250, 

3,012, 

57, 

223, 

651, 

1,300, 


£ 
7T3, 

278, 
82, 

297, 
96, 

140, 

166, 
374, 

755, 
2,000, 
3,250, 

3,522, 

50, 

366, 

631, 

1,200, 


£ 

820, 

285, 
78, 

298, 
93, 

136, 

176, 
366, 

713, 
2,000, 
3,250, 

3,926, 

36, 

263, 

644, 

1,000, 


£ 
690, 

266, 

77, 
285, 

95, 
148, 

170, 

358, 

68.5, 

2,000, 

3,250, 

3,780, 

■tl, 
274. 
048, 

1,000, 


£ 

786, 

272, 
75, 

201, 
98, 

146, 

170, 
375, 

2  828, 
3,12.5, 
3,250, 

,666, 

46, 

301, 

612, 

1,000, 


£ 

625, 

249, 

72, 
2(K), 

96, 
146, 

160, 

380, 

730, 

2,125, 

3,250, 

3,491, 

32, 

.307, 

552, 

900, 


(II.)  New  Sources. 

California  and  United  States 

Australia  and  New  Zealand  

British  Columbia  and  North  American  Provinces, 
Other  Countries  


14,076, 


14,296, 


13,980, 


14,084, 


13,767, 


11,000, 

13,.529, 

20, 

74, 


11,500, 

11,909, 

18, 

81, 


12,000, 

10,813, 

10, 

67, 


1.3,000, 

13,970, 

9, 

74, 


12,000, 
13,397, 

84, 


24,023,     I     23,508, 


22,890, 


27,053, 


25,481, 


38,699, 


37,804, 


36,870, 


41,137, 


39,248, 


14,041, 


13,40.5, 


11,000, 
1,865, 

70, 


10,000, 


79, 


12,93.5, 


10,079, 


26,970, 


2.3,484 


(I). — SILVER. — Oomputed  and  Estimated  Statement,  in  Millions  Sterling,  of  the  Total  Annual  Peoduction- 
[The  OOO's  at  xmit  end  .are  omitted  :  thup,  £5,750  —  £5,750,000.] 


£ 

583, 

231, 
71, 

289, 

145, 

150, 

390, 

744, 

2,125, 

3,250, 

3,537, 

48, 

284, 

450, 

800, 


13,192, 


8,000, 


63, 


8,063, 


21,25,5, 


-1849-64 


CoU.VTIilES. 


North  A  merica — Mexico 

CaUfornia  and  United  States  . 

South  A  merica — Bolivia 

Briizil    

Peru 

Chih 

Venezuela  and  New  Griinada . 


Asia — Malay  Penin.sula 

Siam,  Annam,  and  Eastern  Archipelago 

Japan     

China  and  Thibet 


Africa    ..,.- 

Europe. — Rns.sia  and  Norway 

Hartz  Mountains  and  Saxony., 

Austria 

Spain 

United  Kingdom 

Otiier  Countries   


1864. 


1863 


1862. 


£ 

5,750, 
1,550, 

800, 
290, 
1,842, 
755, 
230, 

40, 

180, 

1,700, 

2,500, 

200, 

488, 
400, 
473, 
527, 
137, 

586, 


18.448, 


£ 
5,750, 
1,250, 

794, 

257, 

1,965, 

725, 

277, 

40, 

140, 
1,700, 
2,500, 

200, 

466, 
372, 
450, 
534, 
129, 

669, 


1861. 


£ 

5,892, 
1,250, 

777, 
290, 
1,800, 
800, 
267, 

36, 

168, 

1,700, 

2,500, 

200, 

498, 
397, 
425, 
590, 
214, 

587, 


18,118;  i  18,391, 


1860. 


£ 
5,771, 
1,000, 

800, 
268, 
1,687, 
771, 
■271, 

■  3.5, 

121, 

1,700, 

2,500, 

200, 

•407, 
345, 
436, 
598, 
189, 

591, 


1859. 


£ 

6,300, 
789, 

771, 
296, 
1,501, 
759, 
263, 

33, 

170, 
1,500, 
2,500, 

200, 

441, 
312, 
371, 
548, 
144, 

600, 


17,7.50,  I  17,398, 


1858. 


£ 

7,42.5, 
650, 

740, 
250, 
1,227, 
611, 
217, 

31, 

199, 

1,500, 

2,500, 

200, 

350, 
380, 
261, 
524, 
173, 

490, 


17,728, 


1857. 


£ 

6,537, 
300, 

788, 
295, 
1,418, 
667, 
212, 

24, 

192, 

1,500, 

2,200, 

17,-, 

32], 
362, 
264, 
520, 

158, 

430, 


16,363, 
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(I).— SILVER — Continued. — Computed  and  Estimated  Statement  of  the  Total  Annual  Pboduction — 1849-64. 

fThe  OOO'k  at  uuit  end  are  omitted  ;  thug,  £6,763  =  i:6.763,000.] 


COUNTBIES. 


1856. 


1855. 


1854. 


1863. 


1852. 


1851. 


1850. 


1849. 


North  America — Mexico 

California  and  United  States 

South  America — Bolivia 

Brazil     

Peru 

Chili 

Venoznola  and  New  Granada 

Asia — Malay  Peninsula 

Siam,  Annam,  and  Eastei-n  Archipelago  ... 

Japan    

China  and  Thibet    

Africa   

Europe— Russia,  and  Norway 

Hartz  Mountains  and  Saxony    

Austria 

Spain     

United  Kingdom 

Other  Countries    


£ 
6,763, 
100, 

720, 
275, 
1,400, 
655, 
233, 

27, 

186, 

1,500, 

2,200, 

175, 

330, 
376, 
296, 

470, 
157, 

484, 


£ 

6,700, 

656, 
258, 
1,288. 
790, 
215, 

30, 
177, 

1,125, 
2,200, 

150, 

334, 
351, 
31.5, 
530, 
133, 

469, 


£ 
6,496, 

676, 
253, 
1,300, 
810, 
230, 

27, 

150, 
1,125, 
2,200, 

150, 

344, 

358, 
328, 
551, 
153, 

477, 


£ 
7,674, 

.592, 
249, 
1.293, 
819, 
244, 

24, 

171, 

1,125, 

2,200, 

150, 

325, 
366, 
365, 
511, 
140, 

451, 


£ 
7,436, 

587, 
227 
I,168| 
8(K), 
211, 

25, 

188, 

1,12.5, 

2,200, 

100, 

340, 
328, 
289, 
489, 
141, 

433, 


£ 
6,002, 

676, 
235, 
1,953, 
727, 
225, 

25, 

161, 

1,125, 

2,200, 

100, 

300, 
350, 
300, 
611, 
147, 

487, 


£ 
6,876, 

570, 
234, 
1,801, 
654, 
220, 

23, 

129, 

1,125, 

2,200, 

100, 

320, 
261, 
290, 
499, 
136, 

555, 


£ 
6,421, 

550, 
232, 
1,125, 
497, 
200, 

19, 

140, 
1.12.5, 
2,200, 

100, 

240, 
238, 
285, 
450, 
140, 

497, 


16,347, 


15.721,     I     15,528. 


16,699, 


16,087, 


16,023, 


1.5,993, 


14,449, 


Note. — These  tables  have  been  re-arranged  from  materials  given  in  the  Money  Market  Review,  Dec.  3,  1864. 


The  following  table  condenses  into  a  summary  form,  arranged  in  appropriate  periods  of  years,  the  details  given  in  the 

preceding  columns  : — 
Summary  of  Pkecedino  Taicbs. 


Yeabs. 


1849  , 

1850  . 

1851  , 


Average 


1852  . 

1853  , 

1854  , 

1855  , 

1856  . 


Average 


GOLD. 


Old 
Sources. 


Mln.  £ 
13.2 
1.3.4 
14.0 


13.5 


13.7 
14.1 
14.0 
14.3 
14.1 


14.0 


Now 

Sources. 


Total. 


Mhi.  i; 

8.1 

10.0 

12.9 


Mln.  £ 
21.2 
23.5 
26.9 


10.3 


25.5 
27.0 
22.9 
23.5 
24.6 


24.7 


23.9 


39.2 
41.1 
36.9 
37.8 

38.7 


38.7 


SILVER. 


All 

Sources. 


Mln.£ 
14.4 
16.0 
16.0 


15.5 


16.1 

16.7 
15.5 

1.5.7 
16.4 


10.1 


Years. 


1857  , 

1858  , 

1859  , 


Average 


1860  , 

1861  , 

1862  . 

1863  . 


Averasro 


GOLD. 


Old 

Sources. 


Mln.  £ 
14.3 
14.5 
15.1 


14.6 


15.5 
15.0 
1.5.5 
1,5.2 


1.5.3 


New 
Sources. 


Mln.  £ 
23.2 
22.1 
20.3 


21.9 


19.3 
18.6 
17.6 
17.5 


Total. 


jnn.  £ 
37.4 
36.6 
35.5 


36.5 


34.7 
33.6 
33.1 
32.7 


18.3 


33.5 


SILA-ER. 


AU 

Sources. 


Mhi.£ 
16.3 

17.7 
17.4 


17.1 


17.7 
18.4 
18.1 
18.5 


18.2 


The  total  production  shown  by  these  figures  in  the  fifteen  years,  1849-63,  is  572  millions  sterling  of  Gold  and  248  millions 

sterling  of  Silver. — The  figures  for  1864  cannot  be  yet  supplied. 


(J.)  HIGHEST  AND  LOWEST  STOCK  EXCHANGE  PRICES  in  LONDON  in  the  YEAR  1864 


Highest. 

Consols - 92 

Bankstock    245 

India  5  per  cent 107| 

Brazilian  5  per  cent 102J 

Buenos  Ayres  6  per  cent 96 J 

Chilian  6  per  cent 103 

Egyptian  7  per  cent 104 

Italian  69| 

Mexican    48J 

Ditto  ex  coupon  30 

Ditto  new 28 

Peruvian  4^  per  cent 88i 

Portuguese,  1862 49J 

Ru§sian  5  per  cent.,  1822  93 

Ditto  4J  per  cent.,  1860 88} 

Ditto  5  per  cent.,  1862   92 

Turkish  6  per  cent.,  1854  94 

Ditto         ditto  18S8  76 

Ditto         ditto  18G2  72J 

Venezuela  6  per  cent 61J 


Lowest. 

234 
102^ 

94 

904 

944 

63a 

341 

25i 

23f 

76 

46i 

86 

83| 

84f 

87i 

67| 

66J 


Railways.  Highest. 

Caledonian   133f     , 

Great  Eastern h\\ 

Great  Northern  153J 

Great  Western    80^     , 

Lancashire  and  Yorkshire II8f 

London  and  Brighton 109:}     , 

London  and  North- Western  122f     . 

London  and  South-Western 102f     . 

Midland   141J     . 

Metropolitan    124^     . 

North-Eastern  Berwick 116^     . 

South-Eastern 96^     . 


General  Credit 6|  p 

Hudson's  Bay 20J 

Imperial  Mercantile    6  p 

International  Finance 8  p 

London  Finance I4|  p 


Lawest. 

U7i 

42 

125f 

62 

108| 

100 

106 

91 

126 
97| 
99f 


IJp 

14J 

JP 

IP 

7?P 


Jt 
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(K)  TRADE  OF  UNITED  KINGDOM.— 1864-63-G2-61. 

DISTRIBUTION  of  EXPORTS  (BRITISU  and  miSH  PRODUCE  and  MANUFACTURES)  from  United  Kingdom,  according  to  the 
Declared  Real  Value  of  Export3 ;  and  the  Computed  Real  Value  (ex  duty)  of  Imports  at  Port  of  Entry,  and,  therefore,  including  Freight 
and  Importers'  Profit. — (From  the  Journal  of  the  Statistical  Society.') 

[OOO'a  omitted  at  unit  end— thus,  £19,312,=X19,312,000.] 


Merchandise  (excluding  Gold  and  Silver) 

Imported  from  and  Exported  to  the  following 

Foreign  Countries,  &c. 


L  Foreign  Covintries. 

Northei-n  Europe ;  viz.,  Russia,  Sweden,  Nor- 
way, Denmark  and  Iceland,  and  Heligoland. 

Central  Eurojie;  viz.,  Pi-ussia,  Geniiany,  the) 
Hanse  Towns,  Holland,  and  Belgium ) 

Western  Europe ;  viz.,  France,  Portug.al  (with^ 
Azores,  Madeira,  &c.),  and  Spain  (with  Gib-y 
ralter  and  Canaries)  j 

Southern  Europe ;  viz.,  Italy,  Austrian  Empire,  \ 
Greece,  Ionian  Islands,  and  Malta   J 


Total 


Levant ;  viz.,  Turkey  with  Walla«hia  and  V 
Moldavia),  Syria  and  Palestine,  and  Egypt...  J 

Northern  Africa  ;  viz.,  Tripoli,  Timis,  Algeria,  \ 
and  Morocco   ) 

Western  Africa < 

Eastern  Africa ;  with  African  Ports  on  Red'J 
Sea,  Aden,  Arabia,  Persia,  Boui'bon,  andV 
Kooria  Mooria  Islands  ) 

Indian  Seas ;  Siam,  Sumatra,  Java,  Philippines, ) 
other  Islands  ) 

South  Sea  Islands  i 

China;  including  Hong  Kong ^ 

United  States  of  America 


WHOLE  YEARS. 


1864. 


Imports 
from 


Mexico  and  Central  America    ,, 
Foreign  West  India  and  Hayti., 


So>tth  America ;  (Northern)  New^  Gran.ada,  > 
Venezuela  and  Ecuador  ...  J 

„  (Pacific)  Peru,  Bolivia,  Chili,  ) 
and  Patagonia  j 

„  (Atlantic)  Brazil,  Uruguay, ) 
imd  Buenos  Ayres    J 

Whale  Fisheries  ;  Grnld,  Davis  Straits,  Southern  7 
Whale  Fishery,  and  Falkland  Islands ) 


Total — Foreign  Countries  . 


II.  British  Possessions. 

British  India;  Ceylon  and  Singapore 


Australian  Colonies ; 


New  South  Wales  and  7 
Victoria  J 

South  Australia,  Westi 
Australia,  Tasmania,  V 
and  New  Zealand ) 


British  North  America  

„       West  Indies,  with  British  Gniana  and  7 
Hondmas  ) 

Capo  and  Natal  

British  West  Coast  of  Africa,  Ascension,  and  7 
St  Helena   5 

Mauritius    


Channel  Islands . 


Total — British  Tussessio/is 


General  Total., 


Exports 
to 


£ 

5,649, 

24,'485, 

14,927, 

8,'2br, 


53,268, 
13,538, 

'iVe, 

571, 

'i'i5, 

1,577, 

'i'so, 

6,334, 

16,704, 

2,060, 
4,369, 

2,518, 
3io30, 
9,010, 

"is. 


1863. 


Imports 
from 


Exports 
to 


£ 
19,312, 

27,'4'2G, 

31,837, 

4,568, 


112,470 


83,143, 
22,'553, 

542, 
1,412, 

37, 

1,598, 
"20, 

15,479, 

19,571, 

2,780, 
4,857, 

867, 
6,'ii3, 
6,'9o4, 

89, 


£ 

21,702, 

15,'972, 

8,303, 


21,909, 

8,'6'60, 
3,799, 

5,611, 
4,325, 
2,273, 
314, 
659, 
1,016, 


166,015, 


47,966, 


160,436, 


53,966, 

4,648, 
2,513, 

8,166, 
8,'910, 
1,9'20, 

208, 
1,"9'86, 

648, 


50,848, 
11*298, 

'ibi, 

655, 
"75, 

1,'228, 
T4I, 

4,032, 

15,352, 

1,819, 
3,'487, 

1,'969, 
2,461, 

5,831, 

"12, 


1862. 


Imports 
from 


£ 

21,121, 

27,921, 

21,096, 

5,045, 


99,399, 


82,965, 


248,980, 


22,558, 

8,'756, 
3,749, 

4,719, 

3,928, 

1,'526, 

'369, 

522, 

866, 


82,183, 
17,'2'51, 

489, 
1,720, 


1,041, 

12,749, 

27,693, 

1,112, 
4;591, 

916, 
5,602, 
6,5'40, 

123 


Exports 
to 


£ 

4,'i'24, 

20,536, 

14,'912, 
6,8V9, 


1861. 


Imports 
from 


162,010, 


47,091, 


146,490, 


39,016, 

4,950, 
2,160, 

8,499, 

6,584, 

1,517, 

'237, 

'968, 

*653, 


46,451, 
6,561, 

'204, 
'939, 

■"74, 
1,248, 

3,'i'90, 
14,'399, 

925, 

3,'i48, 

l,'6b8, 
1,707, 
5,073, 

"10, 


£ 
18,649, 

24,663, 
24,979, 

4,872, 


Exports 
to 


85,037, 


73,163, 
13,'247, 

544, 
1,515, 

1,183, 

9,610, 

49,385, 

662, 
4,900, 

539, 
5,'718, 
4,'741, 

135, 


* 

5,057, 

21,303, 

15,i'26, 

7,8'96, 


64,582, 


226,592, 


16,282, 

9,'218, 
2,712, 

3,993, 

3,'i'87, 

1,922, 

411, 

521, 

'854, 


49,382, 

ejs'oo, 
'iVi, 

'878, 
'  "39, 

l,'9'l8, 
il5, 

4,"891, 

9,'o58, 

'756, 
•>  472 

I,'4b5, 
2,561, 
6,"5'25, 

16; 


165,348, 


39,100, 


124,137, 


26,155, 

4,945 
1,956, 

8,664, 
6,'i'06, 

hi'--, 
'202, 

l,91i, 

'639, 


52,003, 


217,351, 


86,486, 


17,925, 

8,'2'65, 
2,'437, 

3,'6b7, 

2,'6'65, 

1,'9'87, 

'434, 

'552, 

666, 


38,628, 


125,115, 


Note. — The  Exports  are  of  British  and  Irish  produce  and  manufaotui-es  only ;  the  value  of  foreign  and  colonial  produce  exported,  was 

34,530,000/ in  1861,  and  42,176,000nn  1862. 
The  information  required  for  the  culumn  "1864,  imports  from  "  is  not  yet  published. 
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(L).— TEADE  OF  UNITED  KINGDOM,  1862-54. 

COMPUTED  REAL  VALUE  of  tha  TOTAL  EXPORTS  of  FOJiKIGN  and  COLONIAL  PRODUCE  and  MANUFACTURES  to  each 

Foreign  Coimtrj'  and  British  Ponaeuuion. 

[OOO's  omitted  at  unit  end— thus,  X2,319,  =  ^£2,319,000.] 


Merchandiso  Exported  to  the  following  Foreign  Countries. 


I.  Foreign  Countries. 

Noj'ttieni  Europe ;    viz.,    Russia,    Swudeii,   Norway,  Den- 
mark, &c 


Central  Europe ;  viz.,  Prussia,  Germany,  Hanse  Towns,  &c. 

Western  Europe ;  France,  Portugal,  Spain  (Gibraltar  and 
Canaries).  &c 


l.sfi:.' 


Southern  Europe ;  viz.,  Italy,  Austria,  Greece,  Ionian  Isles, 
Malta,  &o 


Levant ;  viz.,  Turkey,  Wallachia,  Moldavia,   Syria,  Pales- 
tine, and  Egj-pt 


Northern  Africa ;  viz.,  Tripoli,  Tunis,   Algeria,   ^lorocco, 
&c 


Western  Africa  

Eastern  Africa ;    with  Ports  on  Red  Sea,  Aden,  Arabia, 
Persia,  ifec 


2,;jn), 

14,515, 

14,01.-;, 

1,78-1, 


ISOl 


18(i0 


;V!i7, 

13,709, 

9,555, 
1,972, 


Indian  Seas  ;  Siam,  Sumatra,  &c. 

South  Sea  Islands 

C^j'na,  Including  Hong  Kong   


United  States  of  America 

Mexico  and  Central  America 

Foreign  West  Indies  and  Hayti 


South  America  (Northern) 
„  (Pacific)    .. 

„  (Atlantic).. 


32,G33, 

58.5, 

58, 
2C2, 


15, 

10(»,' 

4,84G, 

G5,' 

157, 


48, 

37, 

154, 


28,853, 

278, 

41, 
23G, 


12, 


2,889, 
11,189, 

8,065, 

1,41.5, 


18.59 


1858 


2,890, 
9,279, 

5,400, 

1,190, 


Other  Countries  (unenumorated) 
Total  Eorei'/n  Voun  tries 


II.  British  Possessions. 

British  India ;  Ceylon  and  Singapore 


Australian  Colonies ;  New  South  Wales  and  Victoria 
South  Australia,  West  Australia,  Tasmania,  and  New 
Zealand   


2(i, 


38,980, 


791, 


92, 


73, 
114, 


21, 

4-t, 

179, 


26, 


British  North  America 

„      West  Indies,  British  Guiana,  and- Honduras . 


Cape  and  Natal 

British  West  Coast  of  Africi,  Ascension,  and  St  Helena  . 

Mauritius    

Ports  in  tho  Crimea 

Channel  Islands 


Other  Possessions  

Total  Britisit  Possessiotis 
General  Total 


903, 


790, 
341,. 


114, 


145, 


12, 


3,190. 


42,176, 


31,930, 


692, 


838, 


466, 
219, 


117, 
62, 

38, 

155, 
13, 


23,558, 
340, 

43, 

194, 


17, 

134, 
1,241, 

90, 
103, 


49, 

82, 

184, 


28, 


26,063, 


807, 


18,825, 
490, 

18, 
210, 


21, 

129, 
1,804, 

55, 
108, 


62, 

74, 

205, 


21, 


2,679, 
9.125, 

5,011, 

1,050, 


1857 


2,276, 
9,475, 

6,0.54, 

9.33, 


1856 


2,571, 
9,385, 

4,979, 

1,374, 


2,600, 


34,530, 


2.59, 
234, 


97, 
46, 
26, 

193, 
13, 


2,567, 


28,630, 


22,082, 


1,004, 


1,266, 


350, 
269, 


110, 

15, 

130, 
14, 


17,865, 
530, 

36, 

177, 


12, 

90, 
1,302, 

45, 

07, 

4.5, 

57, 

212, 


20,455, 


670, 


1,150, 


289, 
233, 


109, 


Ud, 


18,738, 
241, 

41, 
251, 


14, 


1,091, 


98, 

29, 

77, 

294, 


380, 

31, 
224, 


16, 

71, 

699, 

49, 

93, 


36, 

9], 

237, 


26, 


1865 


ftta, 

10,387, 

4,836, 

982, 


16,808, 
568, 


220, 

C, 

26, 
745, 

40, 
64, 


29, 
117, 
163, 


31, 


1854 


£ 

606, 
8,840, 

3,C39, 

737, 


3,199, 


25,281, 


152, 
10, 


2,719, 


21,009, 


583, 


1,543, 


;W9, 
261, 


88, 
80, 
19, 

170, 
16, 


20,254, 


520, 


1,760, 


258, 
229. 


17, 

12, 

181, 

12, 


3,099, 


23,174,  I  24,108, 


3,139, 


23,393, 


18,884, 


444, 


94.3, 


204, 
176, 


44, 

75, 

15, 

78, 

133, 


13,822, 
448, 

17, 
175, 


26, 

26, 

923, 

42, 

45, 


20, 

66, 

162, 


2,119, 


21,003, 


15,797, 


549, 


1,475, 

300, 
206, 

63, 


18, 

3, 

138, 

12, 


2.839, 


LI 


18,636, 


Econoiiiisi 
March  11.  If^iJ. 
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(M.)  IMPORTS  (United  Kingdom).— Whole  years,  1864-63-62-61-60-59.— Computed  Eeal  Value  (ex  duty)  at  Port  of  Entry 
(und therefore  including  I'rcight  and  Importers'  profit)  of  Artioli;«of  Foieign  and  Colonial  Merchandisa  Imported  into  the  Ui.ited 
Kingdom. — From  the  jniiriiat  of  the  StatiHical  Socieli/. 

[OOO'a  omitted  at  imit  end— thus,  £56.2ri8,=£5G,278,0()0.j ^ 


Foreign  Articles  Imported. 


Raw Maieriah— Textile— Cotton  AVool  ... 
Wool  (Sheeps') 

Silk 

Flax 

Hemp  

Indigo 


Various-Hues  .. 

Oils 

Metals.. 
Tallow.. 
Tinaber 


^4(7rrW— Guano. 
Seeds   . 


3864 


£ 

73,081, 

15,959, 

12,081, 

5,283, 

3,955, 

2,316, 


112,675, 


2,751, 
3,149, 
4,273, 
1,512, 
10,866, 


22,551, 


1,217, 
3,548, 


Tropical,  S^-c- 


-Prodiice — Tea 

Coffee 

Sutjar  and  Molasses.. 

Tobacco  

Rice 

Fruits 

Wine   

Spirits 


4,765, 


Food.. 


.Grain  and  Flour. 
Provisions   


Remainder  of  Enumerated  Articles. 


8,226, 
3,61.), 
16,827, 
2,676, 
1,375, 
911, 
5,110, 
2,056, 


1863 


£ 

56,278, 

12,290, 

15,248, 

4,271, 

3,451, 

2,398, 


93,936, 


3,217, 
4,075, 
4,087, 
2,439, 
10,754, 


1862 


£ 

31,093, 

12,109, 

15,897, 

5,206, 

2,645, 

2,446, 


69,396, 


3,188, 
3,951, 
4,604, 
2,508, 
9,293, 


24,572, 


2,659, 
3,372, 


6,031, 


40,796, 


20,291, 

8,928, 


29,219, 


5,391, 


Total  Ennmerated  Imports  

Add  for  Unenumerated  imports  (say). 


Total  Imports . 


215,397, 
53,849, 


269,246, 


10,666, 
4,155, 

12,367, 
3,017, 
1,866, 
1,562, 
4,497, 
1,706, 


39,836, 


25,886, 
8,789, 


34,675, 


4,776, 


203,826, 
45,154, 


248,980, 


23,544, 


1,635, 
3,211, 


1861 


38,633, 
9,719, 
7,907, 
3,423, 
1,894, 
2,977, 


64,573, 


2,892, 
3,576, 
3,752, 
3,312, 
9,931, 


23,463, 


2,022, 
3,108, 


4,846, 


9,176, 
3,303, 
12,019, 
2,351, 
2,400, 
1,228, 
3,649, 
1,692, 


35,818, 


37,748, 
8,564, 


46,312, 


4,213, 


184,129, 
42,473, 


226,602, 


5,130, 


1860 


£ 

35,757, 

11,031, 

10,324, 

3,837, 

1,865, 

2,529, 


1859 


65,343, 


3,296, 
3,923, 
4,228, 
4,014, 
9,206, 


24,667, 


1,563, 
3,392, 


£ 

34,568, 
9,831, 

10,596, 
3,769, 
2,363, 
1,929, 


63,056, 


3,373, 
3,654, 
3,887, 
2,933, 
8,163, 


22,010, 


4,955, 


6,851, 
2,629, 
13,252, 
2,195, 
2,127, 
1,470, 
3,863, 
1,734, 


34,121, 


34,750, 

7,780, 


42,530, 


3,869, 


173,686, 
43,422, 


6,944, 
2,543, 
12,811, 
1,778, 
1,023, 
1,254, 
4,202, 
1,919, 


32,474, 


31,432, 
6,546, 


769, 
3,042, 


3,811, 


5,813, 
1,956, 
12,539, 
1,817, 
805, 
1,599, 
2,781, 
2,228, 


29,538, 


17,894, 
3,372, 


37,978, 


21,266, 


3,714, 


217,108, 


169,131, 

42,283, 


3,379, 


143,060, 
35,765, 


211,414, 


178,825, 


(N.)  GOLD  AND  SILVER.  1851-C4.— Exports  to  Egypt  and  East,  from 
United  Kingdom,  and  from  Ports  of  the  Mediterranean,  per  Low's 
Circular.     O.OOO'a  at  miit  end  omitted — thus,  i.lO=£100,(K)0. 


Yeai-a. 


1851 

1852 
1853 
18o4 
18,^5 
18r)<i 


Gold. 


From 

Great 
Britain. 


Average. 


1857 
l»r,H 
1859 
1800 
18G1 


Average., 


18C2 
IHfiS 
18G4 


Mln.  £ 
,10 
,92 
,88 
1,17 
,95 
,41 


Ji 


From 
Mediter- 
ranean 
Ports. 


Mln.  £ 


,09 
,05 
,24 
,07 


,07 


.17 

,79 

],G7 

,78 


,74 


Average 


1,71 
3,17 
2,01 


2,30 


,26 
.U! 
.1+ 
,7G 
,G4 


Total. 


Silver. 


Mln.  £ 
,10 
,92 
,97 
1,22 
1,19 
,48 


,81 


.3!) 


1,G7 

4.85 
4,83 


2.83 


,53 
,33 

,93 
2,43 
1,42 


1,13 


,'!.38 
7,02 
G,84 


From 

Great 

Britain. 


Mln.  £ 
J,T2 
2,03 
4,71 
3,13 
G,ll 

12,12 


From 
Mediter- 
ranean 
Ports. 


5,07 


16,80 

4,78 

14,82 

8,04 

G,84 


10,26 


.5,41 


10,14 
6,21 
6,02 


Mln.  £ 


,85 
1,45 
1,52 
1,99 


Total. 


,97 


3,35 
,91 
1.52 
2,76 
2,02 


2,11 


4,46 

6,92 

10,44 


7,48 


7,27 


Mln.  £ 
1,72 
2,63 
5,56 
4,58 
7,63 

14,11 


6,04 


20,15 

.5,69 

16,34 

10,80 
8,86 


Our  Paris  Correspondent  (Economist,  Feb.  II,  1865),  gives 
the  following  statement,  from  French  official  sources,  of  the 
Imports  and  Exports  of  Gold  and  Silver  into  and  from  France 
from  all  quarters  in  the  three  years  1862-4. 

FRANCE,  1862-4. 
GrOLD — Imported  and  Exported. — 25f=£. 
[00, OOP's  at  miit  end  omitted— thus,  £4.4=je4,400,000.] 


Year. 


1864. 
1863  . 
1862. 


Average  ....      4.4 


Imported. 


Bullion 


Mln.  £ 
4.4 
3.3 

5.8 


Coin. 


Mln.  £ 
14.2 
11.5 
11.3 


12.3 


Total. 


Bullion 


Mln.  £| 
18.6 
14.8 
17.1 


16.8 


Exported. 


Mln.  £ 
1.3 
3.4 
1.6 


2.1 


Coin. 


Mln.  £ 

12.4 

10.8 

8.0 


10.4 


Total. 


Mln.  4Mln, 
13.7 
14.2 
9.6 


DOTERENCB. 


Imports. 


More.     Less. 


.  £ 
4.9 
.6 

7.5 


12.5    I     3.3 


Mln.  £ 


12,37 


14,60 
13,13 
16,46 


14,75 


Mr  F.  W.  Page  (London),  gives  in  his  circular  the  follow- 
ing as  the  destination  of  the  exports  from  United  Kingdom 
and  Mediterranean  Ports  in  1864  :— 

Gold — Mln  £ — Exported  to 
Alex.andria.  Bombay.  Madras.  Calcutta.  China.  Straits.  Sundry.  Total. 
5,90     ...    1,07    ...    ,18    ...    ,11  ...      ,05  ...    —    ...   ,25  ...  7,56 

SmvER. — Mln  £. 
,15     ...    9,0t    ...    ,79    ...  .3,56  ...  2,14  ...   ,<)6    ...    ,11   ...16,75 


SIL^•ER — Imported  and  Exported. 


Years. 


1864. 
1863. 
1862. 

Avera 


Imported. 


Bullion 


Mln.  £ 
2.5 
1.1 
1.1 


1.6 


Coin. 


Mln.  £ 
8.2 
5.4 
4.2 


5.9 


Total. 


Mln.  £ 

10.7 

6.5 

5.3 


7.5 


Exported. 


Bullioa 


Coin. 


Mln.  .£Mln.  £ 


5.4 
5.0 
4.6 


,5.0 


7.0 
4.1 
4.1 


5.1 


Total. 


Mln.  £ 

12.4 

9.1 

8.7 


5.1 


DnTEBEKCB. 


Imports. 


More.    Less. 


Mln.  £ 


Mln.  £ 
1.7 
2.6 
3.4 


2.6 


The  curious  feature  of  this  table  is  the  result,  that  the 
excexn  of  the  imports  of  gold  are  almost  exactly  neutralised  by 
the  exports  of  szYiw, — in  other  words,  while  in  1862-4  3,300,OOOZ 
were  added  in  gold,  2,000,OOOZ  were  deducted  in  silver. 
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(0).— EXPORTS  (United  Kingdom).— Whole  Years,  1864-63-62-61-CC-59.— Declared  Real  Value,  at  Port  of  Shipment,  of 

Articles  of  British  and  Irish  Produce  and  Manufactares  Exported  from  Uni.ed  Kingdom.— i-Vom  the  Journal  of  the  Statintical 

Society. 

[OOO'b  omitted  at  unit  end— thus,  £4.'),760,=£45,7GO,0OO.] 


British  Produce,  &c. 


1864 


1863 


1862 


1861 


1860 


1859 


Manufaolures—Ttxtile — Cotton  Manufactures... 

„      Yarn  

Woollen  Manufactures. 

„        Yarn    

Silk  Manufactures 

„     Yarn   

Linen  Manulactures  ... 
,,     Yam    


£ 

45,760, 
9,096, 

18,566, 
5,422, 
2,018, 
297, 
8,158, 
3,010, 


92,327, 


Sewed — Apparel 

Haberdshry  &  Millinery 


2,584, 
4,787, 


7,371, 


Metals 


.Hardware  

Machinery 

Iron    

Copper  and  Brass  . 

Lead  and  Tin , 

Coals  and  Culm..., 


Ceramic  Manufacture* — ^Earthenware  and  Glass 


Indigenous  Manufactrs—Beer  and  Ale . 

Butter 

Cheese    

Candles  

Salt 

Spirits 

Soda    


4,159, 
4,854, 
13,214, 
3,911, 
2,786, 
4,162, 


33,086, 


£ 

39,424, 

8,020, 

15,519, 

5,065, 

1,959, 

270, 

6,510, 

2,536, 


79,303, 


2,808, 
4,362, 


7,170, 


3,827, 
4,365, 
13.111, 
4,233, 
2,863, 
3,708, 


£ 

30,569, 

6,203, 

13,147, 

3,8.54, 

2,016, 

346, 

5,131, 

1,852, 


£ 

37,544, 

9,293, 

11,141, 

3,546, 

2,036, 

276, 

3,859, 

1,616, 


£ 
42,138, 

9,875, 
12.033, 
3,844, 
2,100, 
295, 
4,802, 
1,801, 


£ 

38,743, 

9,466, 

12,033, 

3,080, 

2,145, 

207, 

4,607, 

1,685, 


63,117, 


69,311, 


77,025, 


71,966, 


2,556, 
3,592, 


2,154, 
3,423, 


2,157, 
4,011, 


6,148. 


5,.577, 


6,168, 


2,179, 


Various  Manufactures — Books,  printed  

Furniture    

Leather  Manufactures, 

Soap    

Plate  and  Watches    .., 
Stationery 


Remainder  of  Enumerated  Articles  ...... 

Unenumerated  Articles   


Total  Exports 


1,823, 
328, 
148, 
142, 
281, 
508, 
917, 


4,142. 


466, 
259, 
2,404, 
231, 
427, 
354, 


4,141, 


9,648, 
7,542, 


190,436. 


32,107, 


2,090, 


1,777, 
472, 
156, 
190, 

287, 
454, 
868, 


4,204, 


457, 
302, 
2,318, 
256, 
463, 
345, 


3,846, 
4,097, 
11,302, 
2,822, 
2,729, 
3,7.50, 


28,047, 


1,863, 


1,.594, 
379, 
127, 
226, 
821, 
511, 
886, 


3,425, 
4,220, 
10,342, 
2,313, 
1,822, 
3,593, 


25,715, 


1,660, 


4,044, 


4,141, 


8,669, 
8,805, 


146,486, 


416, 
276, 
2,665, 
227, 
505, 
286, 


4,275, 


8,839, 
7,805, 


124,138, 


1,417, 
484, 
131, 
279, 
370, 
484, 
604, 


3,769, 


3,772, 
3,825, 
12,158, 
3,002, 
2,.562, 
3,322, 


28,641, 


2,094, 


1,864, 
633, 
119, 
239, 
358, 
287, 
963, 


4,463, 


2.191, 
4,289, 


6,480, 


3,826, 
3,701, 
12,327, 
2,600, 
2,552, 
3.266, 


28,272, 


1,921, 


2,116, 
717, 
138, 
188, 
254, 
306, 

1,024, 


445, 
266, 
2,197, 
230, 
449, 
649, 


4,234, 


4,556, 
10,293, 


125,11.5, 


495, 
222, 
2,129, 
250, 
564, 
750, 


4,410, 


3,966, 
9,076, 


135,843, 


4,748, 


478, 
242, 
1,998, 
226, 
495, 
840, 


4,279, 


3,366, 
9,413, 


130,440, 


(P).— PRICES  OF  GRAIN— ENGLAND  and  WALES. 
CALENDAR  YEAR. 
Averages  of  the  Weekly  Official  Gazette  Returns  per  Imperial 
Quarter, 
Barlo}-.         Oats.  Ryo.         Beans.         Peas, 

sd  sd  sd  sd  sd 

31  11  ...  21  3  ...  J?4  3  ...  35  10  ...  36  - 
34  r>  ...  23  4  ...  33  9  ...  38  9  ...  39  9 
20  -  ...  20  6  ...  31  8  ...  35  -  ...  33  9 
36  11   ...  25    5  ...  38    9  ...  43    G  ...  41  10 


Wheat. 
3  d 

6  yrs,  1840-4  57  10  . 
6  yrs,  1845-9  .54  -  . 

5  yrs,  1850-4  48  9  . 

6  yrs,  1855-9  57  8  , 


1860  , 

1861 

1862 

1863 

1864 


53  3 

5.'>  4 

55  5 

44  9 

40  2 


36  7  .. 

36  1  .. 

35  1  .. 

33  H  .. 

29  11  .. 


24  5  ...  36  3  ...  44  8 

23  9  ...  35  9  ...  42  5 

22  7  ...  36  4  ...  39  11 

21  2  ...  32  5  ...  37  5 

20  -  ...  30  10  ...  36  1 


..  40 

..  41 

..  40 

..  36 

..  34 


Average 49    9  ...  34    4  ...  22    4  ...  34    4 


40     1 


38    6 


Comparing  the  average  of  the  ten  years  1840-9  with  the  aver- 
age of  the  ten  years  1855-64,  the  difference  in  the  value  of  wheat 
is  but  33  8d  per  quarter.  Barley,  taking  the  average,  was  23  5d  ; 
oats,  Is  7d  ;  rye,  2s  6d ;  and  beans,  43  5d  per  quarter  dearer 
in  the  ten  years,  from  1855  to  1864,  than  in  the  ten  years  from 
1840  to  1849.  The  comparison  of  the  price  of  peas  in  the  same 
periods  shows  a  balance  of  23  8d  per  quarter  in  favour  of  1840.9. 
The  comparison  stands  thus  : — 


Wheat. 
Years.        s    d 

1840-9 56  -  . 

1855-64  ...  53  8  . 

Barley. 

8    d 
,.  33  2  . 
..  35  7  . 

..     H  . 

Oats. 

s     d 
.  22     3  . 
.  23  10  . 

Rye. 

s    d 

..  34  - 

..  36  6 

..       6J 

Beans. 

8    d 

...  37  4  . 

...  41  9  . 

...     10     . 

Peas. 

8  d 
.  37  10 
.  35    2 

Inc.  per  ct.       4^ 

.       H  . 

7 
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(R).— MERCANTILE    FAILURES     1864. 
We  obtain,  from  the  Standard  newspaper  of  December  31,  1864,  the  following  list  of  the  principal  mercantile  suspensions  in 
1864.     It  will  be  noticed  that  it  comprises  a  number  of  respectable   houses,  several  of  which  were  brought  down  through  the 
seTerity  of  the  pressure  in  September  and  October.     Cotton,  sugar,  jute,  rice,  and  fruit  have  been  the  article*  which  have  the 
most  seriously  compromised  holders,  the  depreciation  in  these  having  been  very  extensive:^ 


Januarij,  18G4. 
J.  P.  Moll,  Old  Broad  street,  silk  broker. 
W.  Chappell  and  Son,  Coventry,  silkmen. 
W.  Perkins,  Coventry,  ribbon  manufacturer. 

E.  S.  Eatlifi',  Brandon,  silk  throwster. 

Fehniary, 
Orchard  and  Co.,  Regent  street,  drapery  trade. 
Langton  and  Robinson,  London,  timber  trade. 

D.  and  J.  Birkett,  Com  Exchange,  corn  dealers. 

March. 

Bakewell  and  Sons,  London,  commission  merchants. 

Yeoman  and  Son,  London,  gun  and  export  trade. 

(i.  and  H.  Deckker,  Amsterdam,  seed  trade. 

April. 

Thomas  Freeman,  Bermondsey,  timber  merchant. 

May. 

J.  B.  and  W.  Nevill  and  Co.,  London,  warehousemen. 

James  Hurst  and  Co.,  London  and  Mauritius,  merchants. 

June. 

Favenc,  Gwyn,  and  Co.,  London,  Australian  trade. 

Lawrenc;e  and  Pry,  London,  timber  brokers  and  railway  con- 
tractors. 

Jdij. 

John  Place  and  Co.,  Over  Darwen,  cotton  manufacturers. 

J.  Mirfin  and  Co.,  Leeds,  general  shippers. 

The  East  of  England  Bank,  Norwich,  and  other  places. 
Avgnst. 

Corpi,  Braggiotti,  and  Co.,  London,  Greek  trade. 

Newby,  Carson,  and  Co.,  London,  India  and  China  trade. 

Ferdinand  Frankenheim,  London,  merchant. 

G.  E.  Balleras  and  Co.,  London,  Spanish  trade. 

Woodward  and  Podmore,  London,  wholesale  grocers. 

Ford,  Curtis,  and  Curtis,  London,  provision  trade. 

Gunther,  Muller,  and.  Co.,  London,  oil  and  seed  trade. 
September. 

Born  and  Co.,  London,  cotton  and  rice  trade. 

Palmer  and  Co.,  CuUum  street,  East  India  and  general  commis- 
sion agents. 

Croskey  and  Co.,  Cornhill,  railway  contractors. 

Manual  and  Brillman,  London,  diamond  merchants  and  jewellers. 

Lewine  and  Morris,  London,  American  agents  and  shippers. 

The  Leeds  Banking  Company,  Leeds,  bankers. 

Dawson,  Graham,  and  Pugh,  Mincing  lane,  wholesale  grocers. 

Saalfeld  Brothers,  Leeds,  export  woollen  trade. 

J.  Abrahams,  London,  woollen  trade. 

M.  Dose,  Havre  and  London,  cotton  trade. 

Oelrichs  and  Co.,  Mark  lane,  cotton  trade. 

P.  Walker  and  Son,  Radcliffe,  smallware  trade. 

J.  W-  Marsden,  Leeds  and  London,  ironfounder. 

Charles  Turner,  Holbeck,  cloth  manufacturer.' 

William  Turner,  Leeds,  cloth  manufacturer. 

David  Johnson,  Leeds,  cloth  manufacturer. 

Teale  and  Co.,  Leeds,  woollen  cloth  merchants. 

Turck,  Barclay,  and  Co.,  London,  merchants. 

F.  Yagues,  London,  Spanish  trade. 
Francis  Clough,  cotton  trade. 

Ogle  and  Co.,  London,  East  India  merchants. 
Early  and  Smith,  London,  export  clothiers. 
Hall  and  Jones,  Liverpool,  sugar  trade. 

Octnher. 
Walker,  Cotesworth,  and  Co.,  Liverpool,  cotton  trade. 
Julius  Mendel,  London,  commission  agent. 
Aaron  Salomons,  London,  drapery  trade. 

John  Gladstone  and  Co.,  London,  American  and  Australian  trade. 
John  Catto,  London,  foreign  paper  trade. 
Patrick  Thomson,  London,  ship  and  insurance  broker. 

E.  Lazard,  London,  exchange  broker. 

Weber,  Biddulph,  and  Co.,  London,  continental  trade. 
Louis  Speltz,  Liverpool,  cotton  trade. 

G.  P.  Lascaridi,  London,  merchant. 
Glavcopidi  Brothers  and  Co.,  London,  merchants. 
John  Mavragordato,  London,  glove  importer. 
Bendin  and  Co.,  London,  com  merchants. 
Henry  Ledgard,  London,  drapery  trade. 

E.  Coombe,  London,  Spanish  trade. 

Brown,  Buckley,  and  Co.,  London,  East  India  brokers. 

A.  Drosten  and  Co.,  London,  com  trade. 


October — Continued. 
Maxwell,  Wriglit,  and  Co.,  New  York,  South  American  trade. 
Monninger  and  Denninghoff,  London,  commission  merchants. 
Cuadra,  Enciso,  and  Co.,  London,  Spanish  trade. 
Rudge,  Moreira  Brothers,  and  Co.,  London,  Brazilian  trade. 
Paul  Joske  and  Co.,  London,  wine  trade. 
Bullock  and  Fernyhough,  London,  colonial  brokers. 
Manning  and  CoUyer,  London,  hemp  and  jute  brokers. 
Galbraith,  Biglaud,  and  Co,,  London,  china  trade. 
Simpson  and  Co.,  London,  merchants  and  insurance  brokers. 
Hale  and  Groere,  London,  Russia  brokers. 
Duckworth  and  Co.,  London,  wine  trade. 
J.  Piddington,  London,  commercial  agent. 
T.  Bradley  and  Co.,  London,  wine  trade. 
De  Wolff,  Schuck,  and  Co.,  London,  merchants. 
A.  Lamb,  London,  wine  trade. 
T.  R.  Schweitzer,  and  Co.,  London,  bill  brokers. 
W.  Vilches,  London,  merchant. 
J.  W.  Morgan  and  Co.,  London,  cotton  trade. 
Jasper  Brothers,  Preston,  manufacturers. 
N.  B.  Williams,  Manchester,  manufacturer. 
John  Fletcher  and  Co.,  Manchester,  manufacturers. 
Barrett  and  Wilson,  Manchester,  calico  printers. 
John  Clapham,  Leeds,  hosiery  manufacturer. 
Truman  and  Johnson,  Leeds,  cloth  manufacturers. 
Elijah  Pryce  and  Co.,  Liverpool,  merchants. 
Thomas  and  Oldfield,  Liverpool,  merchants. 
Hime,  Milnes,  and  Co.,  Liverpool,  brokers. 
F.  Giles  &  Co.,  Sydney,  merchants. 
Souto  and  Co.,  Rio  de  Janeiro,  bankers. 
Gomez  and  Sons,  Rio  de  Janeiro,  bankers. 
Montenegro  and  Lima,  Rio  de  Janeiro,  bankers. 
Oliveira  and  Bello,  Rio  de  Janeiro,  bankers. 
Morina,  Irmao,  and  Campbell,  Rio  de  Janeiro,  merchants. 
Last  and  Co.,  Rio  de  Janeiro,  merchants. 
Rocha,  Lopez,  and  Leite,  Rio  de  Janeiro,  merchants. 
J.  Freeman,  Rio  de  Janeiro,  merchant. 
Callings,  Sharp,  and  Co.,  Rio  de  Janeiro,  merchants. 
George  Rudge  and  Co.,  Rio  de  Janeiro,  merchants. 
Aranajo,  Filho,  and  Co.,  Rio  de  Janeiro,  merchants. 
Mendes,  Irmao,  and  Sernas,  Rio  de  Janeiro,  merchants. 
Costa,  Furriera,  Paiva,  and  Co.,  Rio  de  Janeiro,  merchants. 
C.  J.  Alves,  Penheiro,  Kio  de  Janeiro,  merchant. 
Joseph  Faro,  Rio  de  Janeiro,  merchant. 
Petty  Brothers  and  Co.,  Rio  de  Janeiro,  merchants. 
W.  J.  Morgan  and  Co..  London,  cotton  trade. 
John  C.  Cole  and  Co.,  London,  Spanish  trade. 

Novemher. 
Arthur  Hoaro  and  Co.,  London,  woollen  trade. 
John  Leisk  and  Co.,  London,  merchants. 
Dovey,  Benjamin,  and  Co.,  London,  Brazilian  trade. 
Darby  and  Co.,  London,  merchants. 
Bougemont,  De  Lowenberg,  and  Co.,  Paris,  bankers. 
Caspari  and  Co.,  London,  Hamburgh  and  Spanish  trades. 
C.  Wilson,  London,  importer  of  silks. 
E.  Caralambi,  London,  fruit  trade. 
Butterworth  and  Sons,  Hudder.-field,  woollen  trade. 
Halliday,  Fox,  and  Co.,  London,  East  India  trade. 
Evans  and  Lewis,  London,  fancy  goods  manufacturers. 
H.  Powell  and  Sons,  London,  provision  trade. 
Elliot  and  Co.,  London,  china  trade. 
Robin  and  Co.,  Paris,  bankers. 

Platmaim,  Berry,  and  Co.,  Lyons,  North  American  trade. 
J.  Lourie  and  Co.,  London,  merchants. 

December. 
Wilson,  Bowles,  and  Co.,  London,  East  India  merchants. 
Eyles,  Evans,  and  Co,,  London,  silk  trade. 
Hutter,  Droughet,  and  Co.,  London,  merchants. 
Sterling,  Gordon,  and  Co.,  Glasgow,  merchants. 
Berger  Brothers,  London,  metal  brokers. 
Henry  Gurney,  Birmingham,  timber  dealer. 
E.  Lloyd,  Birmingham,  foreign  timber  trade. 
Hill  and  Weguelin,  London,  Russian  merchants. 
Edward  De  Coster  and  Co.,  London,  Brazilian  trade. 
Grundler,  Ormond,  and  Co.,  London,  Italian  and  Spanish  trades. 
Perry  and  Waagen,  London,  commission  agents. 
J.  Holm,  Stockholm,  shipowners  and  merchants. 
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(Q,).  WHOLESALE  PEICES,  1845-C4.— PROPORTIONATE  RESULTS, 

Deduced  from  the  preceding  Table  (B.)  on  the  Basis  of  presenting  by  the  Number  100  the  Average  Prices  of  the 

Six  Years  1845-50. 


Dates. 


1845-50,  Avtrage  6  years 

1851—1  Jan .' 

1853—1  July 

1857—1     , 

1858—1  Jan 

1859—1     „     

1860—1     „     

1861—1     „    

„    —1  July 

1862—1  Jan 

„    —1  July 

1863—1  Jan 

„    — IJuly 

1864—1  Jan 

„   —1  July 

1865—1  Jan 


1 

Coffee. 


100 
114 
110 
151 

114 
1-29 

i:n 

i;il 
141 

IS."! 
1(54 

ICO 
165 

152 

154 

161 


2-3 
Sugar. 


100 
94 
70 

123 

83 
80 

78 
77 
68 

70 

66 

65 
61 

85 
90 

65 


G 
Tea. 


100 
129 
129 

1G2 

140 
119 
162 
151 
121 

126 
124 

126 
124 

124 
110 

108 


Tobncoo. 


100 
161 
111 
210 

195 
166 
150 
133 
144 

1«9 
200 

322 
322 

322 
322 

322 


9 

Wheat. 


100 

71 

84 

118 

90 
75 
83 
101 
96 

117 
105 

86 
88 

75 

77 

72 


10-13 

Butcliers' 

Moat. 


100 

87 

111 

105 

114 
114 
109 
122 
120 

121 
110 

108 
115 

116 
119 

123 


Cotton. 


10 
Silk,  R<iw. 


100 

86 

95 

73 
95 
86 
86 
100 

140 
241 

314 
327 

460 
450 

363 


100 
113 

117 
204 

156 
139 
152 
161 
135 

139 
148 

149 
1.52 

139 
161 

157 


17-18 

B'lax  and 

Hemp. 


100 

94 

110 

121 

113 
113 
121 
130 
125 

130 
128 

136 
137 

137 
134 

132 


19-22 
Shoeps' 
Wool. 


100 

113 
125 
146 

105 
131 
136 
1.54 
148 

141 
138 

141 
144 

154 
156 

159 


24 
Indigo. 


100 

128 
161 
121 

163 
117 
138 
124 
137 

169 
159 

138 

124 

123 
116 

137 


Dates. 


1845-50,  Average  6  years 

1851—1  Jan 

1853-1  July 

1857—1     „    

1868-1  Jan 

1859—1     „    

1860—1     „    

1861—1     , ,... 

„   — IJuly 

1862—1  Jan 

„    —1  July 

1863—1  Jan 

„    —1  July 

1864—1  Jan 

„    —IJuly 

1865— 1  Jan 


25-27        28-29 


Oils. 


100 
101 
130 
141 

121 

lis 

127 
137 
J  33 

133 
127 

138 
i;!3 

130 
134 

129 


Timber. 


100 

84 

107 

103 

100 
91 

97 

101 

97 

98 
95 

104 

105 

102 
104 

97 


30 


Tallow 


100 

86 

111 

147 

118 
110 
131 
136 
122 

116 
106 

101 
95 

93 
93 

93 


31 


Leather. 


100 

97 

100 

150 

130 
116 
139 
130 
130 

1.33 
133 

133 

133 

133 
131 

131 


34 


Copi^er. 


100 

95 

121 

133 

121 
121 

127 
116 
105 

121 
104 

110 
104 

122 
106 

101 


3.-)-0 


Iron. 


100 

90 

105 

121 

110 

100 
90 
92 

85 

90 
90 

90 
90 

105 
105 

95 


37 

39 

Cotton 
Wool 

43 

44-5 

Pernam- 

Cotton 

Cotton 

Lead. 

Tin. 

haco 

only. 

Yam. 

Cloth. 

100 

100 

100 

100 

100 

100 

98 

106 

128 

118 

140 

126 

81 

105 

107 

143 

166 

97 

126 

113 

131 

127 

86 

123 

99 

125 

145 

97 

124 

112 

125 

161 

100 

125 

124 

123 

160 

109 

128 

125 

114 

147 

109 

123 

113 

115 

141 

157 

1.52 

127 

120 

134 

197 

174 

1.50 

122 

135 

284 

308 

222 

119 

143 

283 

266 

211 

120 

132 

339 

349 

276 

123 

127 

350 

3.53 

277 

115 

115 

325 

323 

252 

Total 
Note  Cir- 
culation. 
Great 
Britain. 


100 

97 

113 

101 

98 
104 
109 
108 
103 

102 
lOS 

100 
108 

102 
102 

97 


The  construction  of  tliis  TiiMe  will  be  easily  understood.  For  example — the  Col.  \yiieat,  represents  the  fluctnations  in  the  Gazette  price  of 
Wheat,  according  to  the  actual  prices  given  in  (B.)  Col.  9.  The  price  of  Wlieat,  1845-50,  is  represented  in  (F.)  by  100— and  the  pricea  of  the  18 
subsequent  dates  by  con-esponding  additions  to  or  abatements  from  100.  Thus,  at  1st  July,  '57,  the  100  had  become  118.  To  arrive  at  the  per 
centage  variation  from  year  to  year,  it  is  obvious  that  the  diffcrenres  must  be  measured,  not  against  100,  but  against  the  number  placed  against  the 

first  of  the  years  compared.     Thus,  tlio/oKin  the  prices  of  Wheat  betwoen  1st  July,  '57,  and  1st  Jan.  '58,  was  not  28  per  cent. but  22  per  cent 

or  the  proportion  borne  by  118  to  a  fall  of  28. 
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PROPRIETARY    SCHOOL 

X  GRAVESEND. 

Head  Master,  Mr  M.  GUTTERIDGE,  B.A. 

The  course  of  study  combines' the  main  features  of  the 
best  middle  schools  Vitli  tlie  distinctive  characteristics 
of  our  ancient  classical  schools,  and  is  such  as  to  fit  a 
boy  either  for  business  or  professional  life.  It  includes 
the  Classics  and  Mathematics;  History,  General  and 
Sacred;  Geography,  Physical  and  Political;  English 
Grammar  and  Composition,  Spelling  and  Arithmetic, 
Drawing  and  Freuck  and  the  practice  of  good  Hand- 
writing. 

Pupils  are  prepared  for  the  Civil  Service  Examina- 
tims,  for  the  Oxford  and  Cambridge  University  Local 
Examinations,  and  for  Matricidation  at  the  London 
University. 

For  terms  and  prospectuses,  apply  at  the  School. 

PARLIAMENTARY      PAPERS 

i  liECEKTLY  PUBLISHED. 

PENSUS     OF  "ENGLAND     AND 

V  WALES,  1H61.  Population  Tables.  Vol.  L 
Number  and  Distribution  of  the  People  of  E  'gland  and 
Wales  (comprising  Part  1.  Comities  alphabetically 
arranged;  Patt  IL  Registration  and  Poor  Law  Divi- 
sions).    750  pp.     Price  8s. 

May  be  had  separately  : — 
Population  Tables.  Vol.  1.  Part  L  Summary 
Tables,  and  Houses  and  Population  in  Hundreds, 
Cities,  Boroughs,  Parishes,  and  Places  in  eacli  <f 
the  Counties  of  England  and  Wales,  alphabetically 
arranged.  224  pp.  Price  2s  6d. 
Population  Tables.  Vol.  I.  Pait  II.  Registration 
and  Poor  Law  Divisions :  Tlie  Divisional  Parts 
arc  published  separately,  namely — 

I.  Ijondon — comprising  parts  of  Middlesex,  Surrey, 

and  Kent.     Price  4iL 

II.  Comprising  parts  of  SuiTey  and  Kent,  and  the 

Districts  or  Unions  chiefly  in  Sussex,  Hants, 
and  Berks.    Price  Sd. 

III.  Comprising  part  of  Middlesex,  and  the  Districts 

or  Unions  chiefly  in  Herts,  Buek«,  Oxforil, 
Northampton,  Huntingdon,  Bedford,  and 
Cambridge.    Price  6d. 

IV.  Comprising  the  Districts  or  Unions   chiefly  in 

Essex,  Suffolk,  and  Norfolk.    Price  6d. 

V.  Compneingr  the  Districts  or  Unions  chiefly    in 

Wilts,  Dorset,  Devon,  Cornwall,  and  Somerset. 
Price  8d. 

VI.  Comprising-  the    Districts  or  Unions  chiefly  in 

Gloucester,  Hereford,  Salop.  Stafford, 
Worcester,  and  Warwick.    Pries  Sd. 

VII.  Comprising  the  Districts  or  Unions  chiefly   in 

LeiceKter,  Rutland,  Lincoln,  Notts,  and  Derby. 
Price  8d. 
Vni.  Comprising  the    Districts  or  Unions  chiefly   in 
Cheshire  and  Lancasliirc.     Price  8d. 
IX.  Comprising   the  Districts   or  Unions  chiefly  in 
Yorkshire.    Price  8d. 

X.  Comprising  the  Districts    or  Unions  chiefly  in 

Durham,    Nortlmmberland,  Cumberland   and 
We»tmoreland.    Price  6d. 
XI.  Comprising  the  Districts  or  Unions  chiefly  in 
Monmouthshire  and  Walea.    Price  6d. 

PENSUS     OF     ENGLAND     AND 

yj  WALES,  1S61.  Population  Tables'.  Vol.  IL 
Ages,  Civil  Condition,  Occupations,  and  Birthplaces  of 
the  People  (comprising  Summary  Tables  and  detailed 
Abstracts)  1056  pp.    Price  lis. 

The    Divisional    Parts    are    published    separately, 
luuuely — 

I.  London— comprising  parts  of  Middlesex,  Surrey, 
and  Kent.    92  pp.    Price  Is. 

II.  Comprising  parts  of  Surrey  and  Kent,  and  the 

Districts  or  Unions  chiefly  in  Sussex,  Hants, 
and  Berks.    176  pp.     Price  2s. 

III.  Comprising  part  of  Middlfsox,  and  the  Districts 

or  Unions  chiefly  in  Herts,  Bucks,  Oxford, 
Northampton,  Huntingdon.  IJedford,  and  Cam- 
bridge. 144  pp.  Price  Is  Cd. 
rV.  Comprising  tlie  Districts  or  Unions  cliiefly  in 
Essex,  Suffolk,  and  Xoi-folk.  120  pp.  Trice 
Is  3d. 
V.  Comprising  the  Districts  or  Unions  chiefly  in 
Wilts,  Dorset,  Devon,  Cornwall,  and  Somerset. 
158  pp.     Price  Is  8d. 

VI.  Comprising  the   Districts  or  Unions  chiefly   in 

Gloucester,  Hereford,  Salop,  Stafford,  Worces- 
ter, and  Warwick.     172  pp.     Price  Is  9id. 

VII.  Comprising  the  Districts  or  Unions  chiefly  in 

Leicester,  Rutland,  Lincoln,  Notts,  and  Derby. 
128  pp.    Price  Is  4iJ. 

VIII.  Comprising  the  Districts   or   Unions   chiefly   in 

Cheshire  and  Lancashire.  108  pp,  Price  Is  l^d. 
IX.  Comprising  the  Districts  or  Unions  chiefly  in 
Yeikslnre.  142  pp.  Price  Is  6d. 
X.  Comprising  the  Districts  or  Unions  chiefly  in 
Duiham,  Northumbeiland,  ('umberhuui,  and 
Westmoreland     112  pp.    Price  Is  2d. 

XI.  Comprising  the  Districts  or  Unions  chiefly  in 

Monmouthshire  and  Wales.  136  pp.  Price 
Is  5d. 

fENSUS     OF     ENGLAND     AND 

\J  WALES,  l.SBl.  Populntion  Tiibles.  Vol.  HI. 
General  Report.    ilH  pp,  foolscap  folio.    Price  2s  lOd, 

fENSUS     OF     ENGLAND     AND 

V    WALES,  1801.    General  Index  to  the  Names  of 
I'nrishcs  and  Plaee.^  separately  returned  in  the  Popula- 
tion Tables.      KiO  pp.  foolscap'folio.    Price  Is  8d. 
The  abovet  and  .ill  descriptions  of  Parliamentary  Papers, 

may  be  had  at  very  low  prices  of — 
Mr  Hansard,    :12    Abingdon    street,  Wcsl-l 

minster,    and     13    Great    yueen    street,  ' 

Lincoln's  Inn  Fields.  I  ,      , 

Messrs  Eyre  and  Spottiswoode,  New  street  [  '^•"""'  • 

square.  Fleet  street,  E.C.  | 

Messrs  Lonj^nian,  Paternoster  row,  E.C.  J 

Messrs  Black,  Eilinbnrgll; 
Messrs  Thorn  and  Sons,      >  ,,  ... 
Messrs  Hodsfes  and  Sniilli,)  """""I 

And  generally  of  all  booksellers  in  all  parts  of  the 
country. 


\r  0  T  I  C  E.— T  0      FOREIGN 

i\  SHIPPERS.— WHEATLEY  and  CO.,  (formeriy 
Wagiiorn),  Established  2S  years.  Forwarders,  Carriers, 
and  Express  Agents  to  all  parts  of  the  Globe,  issue  a 
MONTHLY  TARIFF,  gratis,  with  dates  of  despatch  and 
through  rates  to  more  than  500  places  in  the  following 
countries :— • 

Australia  China  Norway 

Africa  Denmark  New  Zeal.ind 

Arabia  France  Nova  Scotia 

American  States    (ierniany,  N.  &S.    Natal 
Azores  Greece  Portugal 

Borneo  Gibraltar  Spain 

Brazils  Holland  Switzerland 

Bunnah  *    India  Sweden 

British  Columbia    Italy  Singapore 

Canada  Japan  Sj-ria 

Calif  omia  Java  South  Sea  Islands 

Cape  (ie  Verds        Madeira  Tasmania 

Cape  Colonies  Madagascar  Tm-key 

Central  America    Mediterranean        West  Indies 
Ceylon  Mexico 

Shipping  in  a  1  branches  by  mail  steamers  and 
clip,  ers ;  Customs  clearing  inward  and  outward ; 
passages  engaged,  haggage  shipped,  insurances  effected. 
Offices,  150  Leadenhall  street,  E.G.;  23  Regent  street, 
S.W. ;  Chaplin's,  Regent  circus,  W. ;  150  CheapsUle, 
E.C. 

\[UNN'S   MARSALA  OR  BRONTE 

11  WINE,  25s  per  dozen,  £7  4s  per  six  dozen,  £12 158 
per  (Quarter-cask.  Rail  paid  to  any  station  in  England. 
This  wine  will  be  found  of  suiierior  quality,  is  soft  and 
old,  and,  though  fuHfiavoured,  entirely  free  from  heat 
or  the  slightest  approach  to  acidity -THOS,  NUNN 
and  SONS,  Wine,  Spirit,  and  Liqueur  Merchant?,  'il 
Lamb's  Conduit  street,  W.C.  Price  lists  on  application 
Established  1801 


nRATIS     AND      POST     FREE.— 

VJ  E.  MOSES  and  SON'S,  Illustrated  List  of  Prices, 
with  rules  for  self -measurement.  Patterns  upon 
application. 

E.  MOSES  and  SON'S  SANDRINGHAM  and 
DANISH  Wrappers  (introduced  by  them),  the  newest 
and  most  fashionable  style  of  Over  Coats  for  the  Seasoa 


1?       MOSES     AND     SON'S 

Li%     READY-MADE  and   BESPOKE  CLOTHING, 
for  all  classes  and  all  ages. 


E. 

SOs. 


MOSES     AND     SON'S 

celebrated  "  INDISPENSAliLE  "  SUIT,  from 


V  MOSES     AND    SON'  S 

1j«     HOSIERY,    DRAPERY,    HATS    and    CAPS, 
BOOTS  and  SHOES,  for  all  classes  and  all  ages. 

V  MOSES    AND     SON'S 

Lit      OUTFITS   for  all  Classes,    ail  Ages,   and    aU 
Climates. 


WESTERN  GRAMMAR  SCHOOL, 
Brompton,  S.W.,  in  union  -vvith  King's  College, 
London. — The  system  pursued  at  this  school  is  eminently 
practical,  and  calculated  to  prepare  pupils  for  the  com- 
petitive examinations  and  the  various  pursuits  of  life. 
Three  pupils  successfuily  passed  the  Oxiord  Local 
Examinations  this  year.  The  Head  Master  takes  a  few 
boarders.  — For  terms  and  prospectus  apply  at  the 
g«hool. _^__ 

DR    DE    JONGH'S 
(Knight  of  the  Order  of  Leopold  ©f  Belgium) 

TIGHT-BROWN  COD  LIVER  OIL, 

Jj  Prescribed  by  the  most  Eminent  Medical  Men 
&8  the  safest,  speediest  and  most  effectual  remedy  for 

CONSUMPTION,  CHRONIC  BBONCFATIS,  A8TBUA,  COUGHS, 

ilHEUMATISM,  OENERAL  DEBILITY,  DISEASES  OV  THS  . 

BKIN,  RICKETS,    INFANTILE    WASTING,  AND 

ALL  SCROFULOUS  AFFECTIONS, 

Is  incomparably  superior  to  every  other  kind. 

SELECT  MEDICAL  OPINIONS. 
Sir  HENRY   MARSH,  Bart,    M.D.,    Physician   in 

Ordinarj'  to  the  Queen  in  Ireland. — "  I  consider  Dr  de 
Jongh's  Light- Urown  Cod  Liver  Oil  to  be  a  very  pure 
Oil,  not  likely  to  create  disgust,  and  a  therapeutic  agent 
e(  great  value." 

Dr  LANKESTER,  F.R.S.,  Scientific  Saperintendent, 
South  Kensington  Museum. — '*  I  consider  the  Cod  Liver 
Oil  sold  under  Dr  de  Jongh's  guarantee  to  be  preferable 
to  any  other  kind  as  regard  genuineness  and  medicinal 
efficacv.JI^ 

Dr  GRANVILLE,  F.R.S.,  Author  of  the  "Spas  of 
Germany." — "Dr  Granville  has  found  that  Drde  Jongh's 
Light-Brown  Cod  Liver  Oil  produces  the  desired  effect 
in  a  shorter  time  than  other  kinds,  and  that  it  does  not 
cause  the  nausea  and  indigestion  too  often  consequent 
on  the  administration  of  the  Pale  Oil." 

Dr  LA WRANCE,  Physician  t»H.R.H.  the  Duke  of 
Saxe-Coburg  and  fiotha. — "I  invariably  prescribe  Dr 
de  Jongh's  Cod  Liver  Oil  in  preference  to  any  other, 
feeling  assured  that  I  am  recommending  a  genuine 
article,  and  not  a  manufactured  compound  in  which  the 
efficacy  of  this  invaluable  medicuie  ia  destroyed." 

Dr  deJongh's  Light-Brown  Cod  Uver  Oil  ia  sold 

only  in  Imi'euial  Half-Pints,   ^s    6d;    Pints,  43    9d; 

Quarts,  9s ;  capsuled,  and  labelled  with   his  stamp  and 

signature,    without   which    none  gan'   possibly  be 

QENDINE,  by  respectable  Chemists  and  Druggists. 

SOLE  CONSIGNEES: 

ANSAR,  HAUFOKD,  andCO.,  77  Straojd, 

London,  W-C. 

CAUTION.— Beware  of  Propoted  Sub titutions. 

THE    PHOSFHROISED    NERVINE 

1  TONIC— TheNEW<:iIEMICALC0MBlNAT10N 
of  PHOSPHATIC  SALTS,  QUININE,  IKON,  &c., 
containing  all  the  Essential  Coiititituents  of  the  Blood, 
Brain,  and  Nervu  Substance.  Great  philosoiihical  and 
chemical  ref-earch  lias  led  to  the  discovery  of  this  in- 
valuable remedy  in  its  present  perfect  state,  agreeable 
to  the  palate  and  innocent  in  its  action,  still  pr.servhig 
its  wonderful  properties,  affording  immediate  relief,  and 
permanently  curing  all  who  suffer  from  Wasting  and 
Withering  of  Nervous  and  Muscular  Tissues,  total  and 
partial  prostration,  and  every  other  exhaustive  derange- 
ment of  the  system.  It  regenerates  all  the  important 
elements  of  the  liuman  frame.  "As  phosphorus  in  a 
state  of  nature  illumines  the  darkness,  so  the  exhausted 
frame  revives  when  impregnated  witli  its  electrical 
properiies." 

Prices:  lis  per  bottle,  or  four  lis  bottles  in  one,  33s ; 
and  in  cases  containing  three  338  bottles,  £5,  which 
saves  £1  12s,  packed  securely  and  sent  to  all  parts  of 
the  world. 

London  Agents: — Newberry,  45  St  Paul's  church- 
yard; Sanger,  150  Oxford  street;  Hooper.  43  King 
'   William  street,  London  bridge :  Front,  '2-2V  Strand. 


I?      MOSES     AND     SON'S 

Lit  LONDON  HOUSES: 

154, 155,  156,  157  Minories;  83,  84,  85,  86,  87,  88, 

89  Aid  gate. 

606.  .507,  508  New  Oxford  sueet ;  1,  2,  3  Hart  street. 

137,  138  Tottenham  Court  road;  283  Eustonroad. 

Bradford,  Yorkshire. 


riRATIS     AND     POST     FREE.— 

VJ      E.   MOSES   and  SON'S    new  pamphlet    "The 
Philoaoptiy  of  Dress." 


BORWICK'S    BAKING    POWDER, 

XJ  recommended  by  the  Analyst  to  the  Lancet  and 
Author  of  "Adulterations  Detected,"  for  making 

DIGESTIVE     BREAI> 

without  yeast,  and  for  rendering  Puddings  and  Pastry 

light  and  wholesome.    Sold  everywhere. 

"PLUTES.— THE    NEW  MODEL 

X  FLUTE  (old  fingering),  for  beauty  ani  vaUme  of 
tone  unsuriiassed,  3J  guineas  and  7  guineas.  Also  a 
Kudall  and  Cc's  Prize  Medal  Flute,  about  half  cost,  at 
Messrs  Keith,  Prowse,  and  Co.'s  manufactory,  48 
Cheapside.  Just  published,  Rockslro's  "Hints  to  Flut« 
Players,"  price  6d. 

PONCERTINA  S.— 

\J  At  Messrs  Keith.  Powse,  and  Co.'s  manufactory, 
48  Cheapside,  may  be  found  CONCERTINAS,  which 
for  quality  and  durability,  have  proved  by  their  long  use 
in  India  and  other  extreme  climates  to  be  unsurpassed. 
Prices,  first-class,  5  to  12  guineas.  Ordinary  concer- 
tinas two  guineas. 

IJARMONIUMS, 

11  by  Alexandre.— The  new  Church  HARMONIUM, 
with  stops  and  knee  pedals,  Venetian  swell,  and  four 
rows  of  Vibrators,  is  now  being  introduced  (price  24 
guineas,  packed  and  delivered  at  any  London  railway 
station)  by  the  city  agents,  Messrs  Keith,  Prowse,  and 
Co.,  48  Cheapside. 

U~S  I  C  A  L      BOXES, 

by  Nicole  Frferes.— Messrs  Keith  Prowse,  and  Co., 
direct  impcrtern,  otfer  narties  seeiting  really  fine,  well- 
tuned  INSTRUMENTS,  a  selection  of  more  than  200 
boxes,  with  all  the  recently-introduced  improvements, 
from  four  guineas.  The  new  boxes,  wiih  accompaniment 
of  flutes,  bells,  and  drum,  should  bo  heard  to  be  appre- 
cia'ed,  as  tlie  expressive  eiftcts  upon  the  ear  are  exceed- 
ingly novel  and  beautiful. 
4s  Cheapside. 

V      DENT    AND     CO.,     WATCH, 

Hit      CLOCK,  and   CHRONOMETER   MAKER  to 

Her  Majesty,  H.R,H.  the  Pnnce  of  Wales,  and  H.LM. 
the  Emtteror  of  Russia,  and  Maker  of  the  Great  Clock 
for  the  Houses  of  Parliament. 
61  Strand,  W.C,  and  34  and  35  Royal  Exchange,  E.C. 


Guineas. 

Gold  Lever 
Watches  from...  16  to  30 

Gold  Half  Chrono- 
meters winding 
with  or  without 
a  key  from  35 

Gold  Hunting, 
Case  extra  5 

Gold  Geneva 
Watches  exam- 
ined and  guar- 
anteed from 7  to  20 


Guineas. 

Silver  Lever 
Watches  from...    5  to  15 

Silver  Half  Chro- 
nometers    2w 

Silver  Half  Chro- 
n  0  m  e  t  e  r  in 
Hnntmg  Case...  26 

Marine  Chrono- 
meters from 35 

Gold  Chains,  qua- 
lity l(i  and  18 
Carats  flue,  from    6  to  25 


An  elegant  assortment  of  Diawing-room  Clocks  of  the 

newest  Designs. 

Astronomical,  Turret,  and  other  Clocks  made  to  order. 

B.  DENT  and  CO.   til  STRAND    W.C.  (adjoining 

Coutt's  Bank) ;  and  at  31  and  35  ROYAL  EXCHANGE, 

E.C. 


\rOTHING    IMPOSSIBLE— 

Xl  The  greatest  and  most  useful  hivention  of  the  day, 
AGUAAMARELLA-— Messrs  JOHN  GOSNELL  and 
CO.,  Three  King  court,  Lombard  street,  perfumers  to 
Her  Majesty,  rt-spectfully  offer  to  the  public  this  truly 
marvelUus  fluid,  which  gradually  restores  the  human 
hair  10  its  pristine  hue — no  matter  at  what  age.  The 
Agua  Amarella  has  none  of  tlie  propert'es  of  dyes  ;  it, 
on  the  contrary,  is  beneficial  to  the  system,  and  when 
the  hair  is  om;e  restored  one  application  per  month  will 
keep  it  in  perfect  colour.  Price  one  guinea  per  bottle  ; 
half  l)Ottles,  10s  6d.  Testimonials  from  artistes  of  the 
highest  order,  and  from  individuals  of  undoubted  ro- 
.'ipectabilitymay  fce  inspected.  Messrs  Jno.  Goanell  and 
Co.  have  been  appointed  pfrfumers  to  H.R.H.  the 
Princess  of  Wales. 
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TRELOAR'S 
KAMPTULICON 

and 

COCOA-NUT     MATTING 

For  Office  Floors. 
Manufacturer's  AVarehouse, 

10    LUDGATE    HILL. 

Factories — Holland  street  and  South  Lambeth. 


"PURITY  AND  EXCELLENCE  OF  QUALITY" 

COLMAN'S  PRIZE-MEDAL  MUSTARD 

Bears  thoir  Trade  Mark,  tho  "  BULL'S  HEAD,"  on  each  Package. 

It  was  the    nly  Mustard  which  obtained  a  Prize  Melal  at  the  Great  Exhibitios,  1862.    Their 

Genuine  and  Double  Superfine  are  the  Qualities  particulai-ly  recommended  for  Family  Use. 

R  stalled  in  every  Town  throughout  the  United  Kingdom. 

J.  and  J.  COLMAN,  26  CANNON  STREET,  LONDON. 


WHOLESALE    IRONMONGERY. 

DEANE    AND    COMPANY,     LONDON    BRIDGE. 


ESTABLISHED  A.D.  1700. 


MERCHANTS,  SHIPPERS,  and  COLONISTS,  by  intrusting  their  orders  o  Deaki  and  Co.,  wlllenaire 
all  the  advantage,  of  tlidrlarfc-c  and  long-established  connections,  and  the  B«»'Articles  at  the  Lowest  Prijes. 
Deane  and  Co.'s  extensive  and  complete  Stock  comprises  their  celebr.ited  TABLE  aiid  POCKLl  CUlLt-Ky 
Electroplate,  Lamps,  Baths,  Colonial  Cooking  Stoves,  Ranp;es,  Register  Stoves,  Fenders,  Fire-irons,  Iron  Bedsteads 
Bedding-  Builders'  Ironmongery  ;  Britannia  Metal,  Copper,  Tin,  and  Brass  Gaods:  Smiths  ,  Carpenters  ,  Masons 
and  Mechanical  Tools ;  and  all  manufactured  articles  of  Ironmonger}-  and  Hardware. 

LONDON-MADE  SADDLES  AND  HARNESS 

For  Home  and  Colonial  Service,  manufactured  on  the  premises,  and  of  -warranted  quality 

AGRICULTURAL  IMPLEMENTS  AT  THE  MAKERS'  PRICES. 


MILLS  AND  MACHINERY  FOR  EVERY  PURPOSE. 


ILLUSTRATED  CAT  i.LOGUES  POST  FREE. 


DEANE  AND  CO. 


(Opeiiing  to  the 
Moniuncnt), 


LONDON  BRIDGE. 


CAUCE.— LEA  AND  PERKINS' 

O  -WORCESTERSIUnB  SAUCE. 

Thia  delicious  condiment,  pronounced  by  connoisseurs 
is  prepared  solely  by  Lea  and  Perrins. 

"  THE    ONLY  coon  SAUCE,  ' 

The  public  are  respectfully  cautioned  against  worthless 
Imitations,  and  should  see  that  Lea  and  Perrins'  names 
are  on  wrapper,  label,  bottle,  and  stopper. 

Ask  for  LEA  AND  PERRINS'  SAUCE. 

•«♦  Sold  wholesale  and  for  export  by  the  Proprietors 

Worcester;    Messrs    Crosse   and    Biackwell;    Messrs 

Barclay  and  Sons,  I^ndon;  Ac,  &c ,  and  by  Orocers 

and  Oilmen  universally 


ADOPTED  LARGELY  BY  HER  MAJESTY'S 
GOVERNMENT. 

PHEAP,    LIGHT,  AND  DURABLE 

\J  '  ROOFING. 

CROGGON'S  PATENT  ASPHALTK  ROOFING 
FELT  has  been  extensively  used  and  pronounced  effi- 
cient and  particularly  applicable  for  warm  climates. 

Ist.  It  is  a  non-conductor. 

2nd.  It  is  portable,  being  packed  In  roUa,  and  not 
liable  to  damage  in  carriage. 

Srd.  It  efl'ects  a  saviug  of  halt  the  timber  usually  re- 
quired. 

4th.  It  can  easily  beapplied by  any  unpractised  person. 

filh.  From  its  lightness,  weighing  only  about  4-i  lbs  to 
the  square  of  100  feet,  the  cost  of  carriage  is  small. 

INODOROUS  FELT,  for  clamp  walls  and  for  damp 
floors,  under  car)<eta  and  lloor  cloths ;  also  for  lining 
iron  houses,  to  e<]ualise  the  temperature. 

Price  ONE  Penny  pku  SyuAUE  Foot. 

CROGOON  and  COS  PATENT  FELTJED  SHEATH- 
ING for  Covering  Ships'  B»ttoiiis,  Ac.,  and 

DttY  HAIRFELT,  lor  Covering  Steam  Boilers,  I^pes, 
*c.,  preventing  the  radiation  of  Ucat,  and  saving  2S  per 
cent,  of  Fuel. 

Samples,  testimonials,  and  tull  instructions  on  appli- 
cation to  CROGGON  and  CO,  i  Dowgalehill,LcrdOD 
«n<i  at  3  Ooree  Piazzas.  LiverpooL 


STARCH  MANUFACTURERS  TO 
H.  R.  H.  THE  PRINCESS  OF  WALES. 

r<LENFIELD      STARCH, 

U  Awarded  the  PRIZE  MEDAL,  18G2.  This  un- 
rivalled Starch  is  USED  in  the  ROYAL  LAUNDRY, 
and  Pronounced  by  Her  Majesty's  Laundress  to 
be  the  FINEST  STARCH  SHE  EVER  USED. 
HEK  MAJESTY'S  LACE  DRESSER  declares  it  to  be 
tho  BEST  SHE  HAS  TRIED,  and  the  above  Award, 
bv  some  of  the  most  Eminent  Scientific  Men  of  the  Age, 
C'ONI-IUMS  ITS  SUPERIORITY. 
WOTHERSPOON  and  CO..  Glasgow  and  London. 

CONSU.MPTI0N,     COUGHS,     COLDS,     ASTHMA 

BRONCHITIS,    NEURALGIA,    RHEUMATISM, 

SPASMS,    &c 

Caution — *-  In  Chancery." 


c 


HLORODYNE. 


VicE-CirANCELLOR  "WooD  Stated  that  Dr  J.  Collis 
Browne  waa  undoubtedly  tho  Inventor  of  Chlorodyne, 
Eminent  Hospital  Physicians  of  London  stnted  that  Dr 
J.  Collis  Browne  was  tho  discoverer  of  Chlorodyne; 
that  they  prescribe  it  largely,  and  mean  no  other  th  in 
Dr  Browne's.— See  Times,  July  13,  1864.  Tlie  Public, 
therefore,  are  cautioned  against  using  any  other  than 
Dit  J.  Collis  Browse's  Chlokodtne. 

This  InvAluable  Kemcdy  produces  quiet  refreshing 
sleep— relieves  pain,  calms  the  system,  restores  the 
deranged  functions,  mid  stimulates  healthy  action  of  the 
secretion  of  the  body. 

From  J.  M'Gri^or  Croft,  M.D.,  JtRC.  Physician, 
London,  late  Staff  Surgeon  to  H.M.F.  "After  pre- 
scnbuig  Dr  J.  Collis  Browne's  Chlorod>-Tie  for  the  lAst 
three  years,  in  severe  cases  of  Neuralgia  and  Tic- 
Dolorenx,  I  led  that  I  am  in  a  position  to  testify  to  its 
valuable  effects.  Really  in  some  cases  it  acted  as  a 
charm,  when  all  other  means  had  falletL"  No  home 
should  be  without  it.  Sold  in  bottles,  2s  9d  and  4a  6d. 
Sent  free  on  receipt  of  stamps,  by  J.  Davenport,  33 
Great  Russell  street,  W.C.,  Sole  Manufacturer. 

Observe  particularly,  none  genuine  without  the  words 
"Dr  J.  Collis  Brt»wne'a  Chlorodyne"  on  theGovem- 
mcut  stamp. 


FDUCATION 

XJ    ANGLO-GEltMi 


TO     GENTLEMEN     SEEKING 

J-  preparation  for  Woolwich,  the  Civil  Service,  and 
the  Line— A  Graduate  of  Oxford,  who  has  had  longex- 
perience  in  preparing  for  the  competitive  and  University 
examinations,  and  has  three  students  at  present,  wishes 
to  receive  two  more.  Delightful  situation,  great 
educational  and  domesllc  advantages,  and  moderate 
terms.— Address,  L.  L.  D.,  »  I^ightonrescent,  Tufaell 
p.rk  West,  N.W^ 

IN     GERMANY.— 

;itMAN  ESTABLISH.MEST,  Bonn- 
on-the-Rliiiie,  founded  in  1847.— HerrTHOM  AS  prepares 
Young  Gentlemen  for  tlic  Army,  Navy,  Civil  Service, 
and  Mercantile  purMiits.  German  and  French  only  are 
spoken  in  the  establishment,  where  the  Pupils  enjoy  all 
the  comforts  of  an  Englisli  home.  The  highest  re- 
ferences given. — For  particulars,  apply  to  the  Director, 
THEODOKE  THOMAS,  Baumschule  AU^e,  Bonn. 

THE  PERFECT  SUBSTITUTE  FOR 

X  SI  LVER.— The  real  NICKEL  SILVER,  introduced 
more  than  thirty  years  ago  by  WILLIAM  8.  BURTON, 
wlicn  plated  by  liic  patent  process  of  Messrs  Elkington 
and  Co.,  is  beyond  all  comparison  the  very  best  article 
next  to  slerline  silver  that  can  be  employed  as  such, 
either  usefully  or  ornamentally,  as  by  no  (losslble  test 
can  it  lie  dislinguisliedfrom  real  silver. 

A  small  useful  set,  guaranteed  of  first  quatitjr  for 
finish  and  duraljiiiiy,  as  follows; — 


Fidd'c 
or  Old 
Silv.r 
Pat- 
tern. 


12  Table  Forks 

12  Table  Spoons    

12  Dessert  Ft  rks  

12  Dessert  t'poons 

12  Tei  Spoons   

fi  Egg  Spoonf .  gt.  bowls 
2  Sauce  Ladles 

1  Gravy  Spoon 

2  Salt  Spoons,  gt.  bowls 
1  Muftiird    spoon,    gilt 

bowl 

1  Pa-r  of  Sugar  Tongs. 
1  Pair  of  Fish  Carvers 

1  Bnttcr  Knife 

1  Setup  Liulle  

1  Sugar  Sifter 


£  8  d 

1  13  (I 

1  13  0 

1  4  <l 

1  4  ( 

0  16  " 

0  1(1  0 

0  C  C 
6  (i 

0  3  4 

0  18 

0  2  6 

1  4  0 
0  2  6 
0  10  0 
0  3  3 


Total il  19  9  12     9  0  13    9  *i  1*  17  3 


Bead 
Pattern 


Thread 
Pattern 


£  8  d 
2  0  (1 
2  0  0 
I  10  0 
1  10  0 
1  0  C 
0  12  0 
0  8  <l 
0  9  0 
0    4  0 

0     2  0 

0  3  C 

1  10  11 
0  4  0 
0  12  0 
0    4  6 


£  t  i3 

2  4  0 

2  4  0 

1  12  0 

1  12  0 
12  0 

0  12  0 

0  8  0 

0  10  0 

0  4  0 

0  2  0 

0  3  6 

1  10  0 
0  £  C 
0  16  0 
0  4  6 


King's 

or 

Shell 

and 

Thread 


£  s  d 
2  le  0 
2  10  0 
1  15  O 
1  1.5  0 
1  5  O 
0  13  C 
0  9  0 
0  11  0- 
0    4  6 


0    2  S 

0  4  0 

1  10  0 
0  G  0 
0  17  0 
0    S  0 


Any  article  to  be  had  singly  at  the  same  prices.  An 
oak  chest  to  contain  the  abovei  and  a  relative  number  of 
knives,  Ac,  £2  15s.  Tea  and  coffee  sets,  dish  covers 
and  comfrdlshes,  cruet  and  liqueur  fiTimes,  &C.,  at  pro- 
portionate prices.  All  kinds  of  re-plating  done  by  tho 
patent  process. 

WILLIAM  S.  BURTON, 
GENERAL  FURNISHING  IRONMONGER,  by 
appointment  to  H.B  IL  the  Prince  of  Wales,  sends  a 
CATALOGUE  giatis,  and  post  paid.  It  contains  up- 
wards of  GOO  Illustr.itions  of  his  lllimited  stock  of  Ster- 
ling Silver  and  Electro  Plate,  Nickel  Silver,  and  Britan- 
nia Metal  Goods.  Dish  Covers,  Hot -water  Dishes,  Stoves, 
Fenders,  Marble  Cliimney-pieces,  Kitchen  Ranges, 
Lamps,  Gaseliers.  Tea  Trays.  Urns,  and  Kettles,  Clocks, 
Table  Cutlery,  Biiths.  Toilet  Ware,  Turnery,  Iron  and 
Brass  Bedsteads.  Beddtog,  Bed-room  Cabinet  Furniture, 
Ac,  with  List  of  Prices  and  Plans  of  the  Twenty  large 
Show  Rooms,  at  :i9  O.'iford  street,  W. ;  1,  1a,  2.  3,  and 
4  Newman  street ;  4,  5,  and  6  Perry's  place ;  and  1 
Newman  yard,  London. 

HERE     SHALL      WE      DINE? 

Go  to  DKACON'S  COFFEE  HOUSE,  WAL- 
BROOK,  where  the  "  Economist "  and  all  other  news- 
papers in  the  world  are  taken  In  and  filed.  Directories 
for  everj-  county  in  England,  also  for  Canada,  and 
AustralitL  Advertisements  inserted  in  any  papers 
English  or  foreign.— Wro.  Howell,  proprietor. 

N.B. — Lists  of  Heirs  at  Law,  Next  of  Kin. 

ALLSOPP'S    PALE    OR    BITTER 

ii.  ALE.— Messrs  SAMUEL  ALLSOPP  and  SONS 
beg  to  inform  the  Trade,  that  they  are  now  registering 
orders  for  the  March  Brewings  of  their  Pale  Ale  in 
Casks  of  18  Gallons  and  upwards,  at  the  Brewery, 
Burtoii-on-Trent ;  and  at  the  undermentioned  Branch 
Establishments. — 

LONDON At  61  King  William  st,  E.C. 

BRIGHTON  At  G  Marine  Parade. 

LI'VERPOOL At  Cook  street, 

MANCHESTER At  Diicie  place. 

LEEDS At  Commercial  buildinga. 

BIRMINGHAM At  Upper  Temple  streeu 

DERBY   At  the  London  road. 

LEICESTER  At  43  Grauby  slrcel. 

WOLVERHAMPTON...    At  Exchange  street. 

SHEFFIELD At  Exchange  buildings. 

NOTTINGHAM At  Maypole  yard. 

CHESTERFIELD At  the  Low  Pavement, 

STOKE-UPON-rRENT.    At  Wharf  street. 

DUDLEY At  Burnt  Tree. 

WORCESTER    At  the    ()i.-i 

BATH   AtSEdgnroulldlngs. 

SOUTH  WALES  At  King  street,  Bristo 

DUBLIN  ...„ At  Crampton  qnay. 

CORK    At  Cook  street. 

vniVBlTBfJH  JAt  47  North  bridge. 

EDINBURGH j  j^,  „  ^-„i„„  ,„^,t  „„^ 

GLASGOW At  St  Vincent  street. 

PARIS   At  279  Rue  St  Honor* 

Messrs  ALLSOPP  and  SONS  uke  the  opportunity  of 
announcing  to  private  families  that  their  Ales,  so  strongly 
recommended  by  the  medical  profession,  may  be  pro- 
cured in  Casks  and  Bottles,  and  on  Draught,  genuine, 
from  all  the  most  respectable  wine  and  beer  merchants 
and  licensed  victuallers,  on  "  ALLSOPP'S  PALE 
ALE  '*  being  eapeciallr  asked  for. 


Economist.    "I 

U.  IHIw.J 


March 
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EDINBUEGH      LIFE      ASSUEANCE 

COMPANY. 

ESTABLISHED    IN    1823, 

And  Incorporated  hy  Special  Act  of  Parliament. 


CAPITAL  £500,000. 
Accumulated  and  Invested  Funds,  nearly  ONE  MILLION  STERLING. 


Edinburgh 22  George  street. 

Glasgow    65  St  Vincent  street. 


London 


(11 
(10 


King  William 
Eesent  street. 


street, 
S.W. 


E.G. 


Dublin 55  Sackville  street. 


SPKCntEN  OF  BONUS   ADDITIONS  PAID  ON  SOME  OF   THE  OLDEST  POLICIES. 


Number  of 
Policy. 


691 
348 
210 
44 
647 


Age  at 
Aasuring. 


60 
52 
50 
49 

51 


Ago  at 
Decease. 


89 
85 
83 
83 


Sum 
Assm'ed. 


£ 

1000 
200 
500 
200 
500 


Bonus 
Additions. 


£  3 
1733  15 
2T9  14 
614  16 
232  18 
505     3 


Total 

Amount 

Paid 


£  3 
2733  15 

479  14 
1114  16 

432  18 
1005     3 


Number  of 
Policy. 


736 

282 

51 

229 

646 


Ago  at 
Assuring. 


46 


48 
41 


Ago  at 
Decease. 


81 
78 
81 
79 
71 


Sum 
Assured. 


£ 
2000 

500 
1500 
1000 

500 


Bonus 
Additions. 


£      s 

1795     9 

430     0 

1076  12 

659  10 

310  14 


Total 

Amount 

Paid. 


£  3 
3795     9 

930  0 
2576  12 
1659  10 

810  14 


SPECIMEN  OF  RATES   FOR  ASSURING  £!(«  OK  A  SINGLE  LIFE. 


WmtouT  Participation. 


Age. 


1  Year. 


£     3 

d 

20 

0  17 

3 

25 

0  18 

9 

30 

1     1 

3 

35 

1     3 

;> 

40 

1     6 

10 

7  Years. 


£    s     A 

0  19  11 
12     2 

1  4  8 
1  7  9 
1  11  10 


For  Life. 


£     3 
1  12 

1  16 

2  1 
2  7 
2  15 


With 
Pahticipation. 


Age. 


20 


30 
35 

40 


For  Life. 


£    s 

1  17 

2  2 

2     7 

2  14 

3  3 


d 
4 
0 

7 
6 
2 


WmiouT  Pakticipation. 


Age. 


45 
50 
55 
60 
65 


1  Year. 


£    8  d 

1  10  6 

1  15  1 

2  4  It 

3  1  8 


7  Years. 


£     8    d 

1  16     3 

2  4     5 

2  18  11 

3  18  11 


For  Life. 


£  a  i 

3  4  11 

3  19  9 

5  0  0 

6  4  4 


WrrH 
Participation. 


Ago. 


45 
60 
55 
60 


For  Life. 


£     3  d 

3  14  2 

4  9  0 

5  9  1 

6  15  8 


y 


ESTABLISHED  1S40. 

pHURCH  OF  ENGLAND  LIFE  AND 

\J  FIRE  ASSURANCE  INSTITUTION. 

Head  Office,  *J  and  10  King-  street,  Cheapside,  London. 

Empowered  by  Special  Act  of  Parliament,  4  and  5  Vic, 

cap.  XCIL 

Subscribed  Capital,  One  Million. 

(A  List  of  the  Proprietora  periodically  Em-olled  in  the 

High  Court  of  Chancer^'.) 

LIFE  DEPARTMENT. 

This  Institution  adopts  both  the  Proprietary  and  Mu- 
tual systems  of  Life  Assurance,  and  the  Policy-holders 
in  both  brandies  are  fully  protected  by  the  large  sub- 
scribed capital  of  the  Company. 

In  the  Proprietary  brancli,  Assurances  are  granted  at 
the  lowest  raten  of  premium  .consistent  with  tlie  secu- 
rity of  the  Establishment.  Such  assurances  may  be 
effected  in  a  ^rreat  viiriety  of  ways,  to  suit  the  circum- 
stances and  conveniences  of  the  jissured.  Among 
others,  where  the  ]>oIicy  is  made  ])ayabie  "on  the  as- 
sured attaining  any  (iiven  ago,  or  at  death,  if  that  tvcut 
should  happen  previousiy,"  is  particularly  deserving  of 
attention. 

In  the  Mutual  branch  of  this  Institution,  the  policy- 
holders are  entitled  to  the  entire  profits  of  the  branch, 
whxh  are  divided  at  the  expiration  of  every  iifth  year. 
These  profits  muv  h'?  applied  either  in  additions  to  the 
sums  asnired,  or  in  temporary  allowances  upon  the 
yearly  premiums  payable  uiitil  the  ensuing  peiiod  of 
division. 

Prospective  bonuses  are  at  each  division  set  apart 
for  those  policy-holders  who  are  not  immediately  en- 
titled to  participate  in  the  profits,  but  who  will  have 
paid  five  yearly  premiums  before  tlie  next  ensuing  divi- 
sion; thus  affording  to  the  assured  all  the  advantages  of 
an  annual  division  of  profit»<. 
FIRE. 

Premiums  for  assurance  against  fire  are  charfrcd  at 

,  the  usual  moderate  rates,  witli  a  reduction  of   £10  per 

cent,    on  the  residences  and  furniture  of   Clergymen, 

and  the  buddings  and  conten'  s  of  Churches  and  Church 

Schools. 

Detailed  prospectuses,  with  the  names  of  the  Trustees 
antl  Directors, — full  tables  of  life  premiums, — the  neces- 
sary forms  of  projiosal, — and  |every  requisite  informa- 
tion as  to  the  mo'e  of  effecting  assurances,  may  be  ob- 
tained on  application  at  the  head  office,  as  above. 

WM.  EMMENS,  Munager. 

***  All  applications  for  Agencies  in  tho.se  places 
where  the  Company  have  not  yec  appointed  Agents,  to 
be  iiddressed  to  the  Manager. 


HERCULES     FIRE      AND      LIFE 
INSURANCK  COMPANY  (Limited). 
;>:>,  Ponitr>',  London,  E.G. 
Non-Tariff  Fire  Offic. 

New  and  Equitable  plan  of  Assuring  deseased  lives. 
See  pro.specttis  ;  S(>eciiii  advantages  to  Agents. 

ACCIDENTS  TO    LIFE   UK   LlMtJ, 

rx    in  the  FIELD,  the  STREET,  cr  at  HOME,  pro- 
vided for  by  a  Policy  of  the 

RAILWAY     PASSENGERS*     ASSURANCE 

COMPANY,  C*  Cornhill,  London,  E.C. 
Compensation  has  been  paid  for  10,000  Claims. 
£1,000  in  case  of  Death,  or  £6  per  Week  whi^e  laid 
up  by  Injury,  secured  by  an  annual  payment  uf  £3  to 
£5  5s. 

For  particulars  apply  to  the  Clerks  at  the  Railway 
Stations,  to  the  Local  Agents,  or  at  the  Offices,  64 
Conihill,  and  10  Regent  street. 

WILLIAM  J.  VIAN.  Secretan-. 


POYAL  EXCHANGE  ASSURANCE 

ii  CORPORATION, 

Established  A.I).  1720.  by  Charter  of  King  George 

the  Fir.'tt,  and  confirmed  by  Special  Acts  of  Piirliauient. 

Chief  Office — Royal  Exchange,  London. 

Branch  Office-2l>  Pall  Mall. 

Octnvius  Wigram,  Esq.,  Governor. 

James  Stowart  Hodgson,  Esq.,  Sub-Governor. 

Charles  John  Manning,  Esq.,  Deputy-Governor. 

Dl  RECTOS.?. 


Henry  Bainbridge,  Esq. 
Robert  Barclay,  Esq. 
John  Garratt  Cattley,  Esq. 
Mark  Currie  Close,  Esq. 
Edward  J.  Daniell,  Esq. 
William  Davidson,  Esq. 
Thomas  Dent,  Esq. 
Alexander  Druce,  Esq. 
Fredk.  J.  Edlmann,  Esq. 
Charles  H.  Goschen,  Esq. 
K.  Wm.  Grenfell,  Esq. 
Robert  A.  Heath.  Esq. 


William  T.  Hibbert.  Esq. 
Wilmot  Holland,  Esq. 
Nevile  LubI)ock,  Esq. 
G.  F.  Malcolm30ii,  E;q. 
Henry  Nelson,  Esq. 
Lord  Josceline  Wm.  Percy. 
Charles  Robinson,  Esq. 
Samuel  Leo  Schuster,  Esq 
Eric  C.  Smith,  Esq. 
Joseph  Somes,  Etq  ,  M.P. 
William  Wallace,  E^(i. 
Charles  B.  Young,  E*q. 


Fire,  Life,  and  Marine  Assurances  on  liberal  terms. 

Life  Assurances  with,  or  without,  participation  in 
Profits. 

Divisions  of  Profit  svery  Five  Year.". 

Anv  sum  up  tJ  i;l.'>,00U  insured  on  the  same  Life. 

A  liberal  participation  in  Profits,  with  the  guarantee 
of  a  large  invested  Capital  Stock,  and  exemption  imder 
Royal  Charter,  from  the  liabilities  of  pi>rtner*.hlp. 

i'lie  ;  dvantages  of  modem  praciicc,  with  the  security 
of  an  office  wlio.sc  re.-iources  liAve  been  teatea  by  the  ex- 
perience of  nearly  a  Centuty  and  a  half. 

A  pr'  spectus  and  table  of  bonus  will  be  forwarded  on 
application.  ROBERT  P.  tiTEELE,  Secretary. 


T  ONDON  AND  LANCASHIRE  FIRE 

IJ        and  LIFE  INSURANCE  COMPANIES. 

Capital. 

Fire    £1,000,000  |  Life  £100,000 

Business  in  1864.  £ 

Fire  premiums   107,500 

Life  premiums     17,033 

Rates  f  r  Home,  Foreign,  and  Colonial  Assurances  on 
application. 

Offices,  73  and  74  King  William  street,  London. 
W.  P.  CLIREHUGH.  General  Manager. 

CLERICAL       MEDICAL        AND 

V     CiENEKAL  LIFE  ASSURANCE  SOCIETY. 

13  St  James's  square,  London,  S.W. 

Established  1824. 

President. — The  Archbishop  of  Canterbury. 

CitAiiiMAK.— Right  Hon.  John  Robert  Mowbray,  M.P. 

Depcty-Chairmen-.  -;^*'l!?'»,tJowman  l.:sq.,  F.R.S. 

(Sir  Charles  Locock,  Bart.,  F.R  3. 

FlNANCIAt  ReSL'LT.S  OF  TJIK    SOCIETY'S   OPERATIONS. 

The  annual  incoiue  exceeds £201,000 

Tlie  assurance  fund  safely  invested  \a  over  ...    1,446,000 
Tlie  new  policies  in  tke  last  yL-ar  were  4B6, 

ussiiring    271,440 

The  bonus  added  to  policies  at  the  last  divi- 
sion wa*    275,077 

Tho  total  claims  liy  death  paid  amount  to  ....    l,96i,629 

The  following  are  among  the  distinctive  features  of 
the  Society: — 

Credit  System. — On  any  policy  for  tho  whole  of  life, 
where  the  age  does  not  exceed  60,  one-half  of  th« 
annual  premiums  during  the  first  five  years  may  remain 
on  credit,  and  may  either  continue  as  a  debt  on  the 
policy,  or  be  paid  off  at  any  time. 

Low  Rates  of  Premium  for  Young  Lives,  with  early 
particqja  ion  in  iirotits. 

Endowment  Assurances  may  be  effected,  without 
profits,  by  which  the  sum  assured  becomes  jjayable  on 
tho  attainment  of  a  specified  age,  or  at  death,  whichever 
event  sliall  first  happen. 

Invalid  Lives  may  be  as3ured  at  rates  proportioned  to 
the  increased  risk. 

Prompt  Settle [11  en*;  of  Claim.s, — Claims  paid  thirty 
days  after  pro  f  of  tit  atli. 

The  reversionary  bonus  at  the  Quinquennial  division 
in  186*2  averaged  48  per  cent.,  and  the  cash  bonus  28  per 
cent.,  on  the  premimm  paid  in  the  6  year.s. 

The  next  divi-ion  of  profits  will  take  place  in  Jaimary, 
18H7.  and  pe*  sons  who  effei  t  ntw  policies  b  fore  the  end 
of  June  nex',  w.ll  be  entitled  at  that  divis  on  to  one 
year's  additional  share  of  profits  over  later  intrants. 

Tables  of  rates  and  forms  of  proposal  can  be  obtained 
of  any  of  tin;  society's  ugcnt.s  or  of 

GEORGE  CUiCLIFFE,  Actuary  and  Secretary. 
13  St  James's  square,  London,  S.W. 
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BRAZILIAN  &  PORTUGUESE   BANK, 

LIMITED. 


SUBSCRIBED  CAPITAL  £1,000,000,  in  .50,000  SHARES  of  £20  EACH, 

With  Power  to  Increase. 
PAID-UP  CAPITAL,  £500,000. 


HEAD  OFFICE,  13  ST  HELEN'S  PLACE,  BISHOPSGATE  STREET,  LONDON,  E.C- 

DIRECTOES. 


■\Villiam  Bevan,  E^4q. 
George  T.  Brooking,  Esq. 
George  A.  H.  Holt,  Esq. 
John  Knowles,  Esq. 

BANKERS— The  London  Joint  .Stock  Bank 


James  MGroutlier,  Esq. 
Frederick  Ro<lewald,  Fsq, 
Arthur  B.  White,  Esq. 


BRANCHES  AND  AGENCIES  IX  BRAZIL  AND  PORTUGAL. 


Drafts  issued  on  Brazil  and  Portugal,  and  circular  letters  of  credit  granted  on  South  America  and  all  parts  of  Europe. 
The  purchase  and  sale  of  funds  undertaken,  as  also  the  receipt  of  dividends,  the  negotiation  and  collection  of  bills  of  ex- 
change, and  all  other  legitimate  banking  business. 

Deposits  received  at  interest  for  fixed  periods,  the  terms  of  which  may  be  ascertained  on  application. 

GEORGE  TEMPLE,  Secretary. 


THE 


BANK  OF  HINDUSTAN,  CHINA,  AND 

JAPAN,    LIMITED, 

1     BANK     BUILDINGS,     LOTHBURT,     LONDON. 

CAPITAL,  £4,000,000. 

PAID  AND  CALLED  UP,  £1,000,000. 


DIRECTORS. 


DEPUTY-CHAIRMAN— Richard  Spooner,  Esq. 
James  Levick,  Esq. 
Sassoon  D.  Sassoon,  Esq. 
J.  Mackrill  Smith,  Esq. 
Hon  J.  F.  II.  Stuart  Wortley. 
Henry  Young,  Esq. 


CHAIRMAN— James  Nugent  Daniell.  Esq. 
Frederick  William  Baring,  Esq. 
Thomas  Cotterell,  Esq. 
Philip  Shore  Fletcher,  Esq. 
Lieutenant-Colonel  Fi-ench. 
William  Harrison,  Esq. 
Deane  J.  Hoare,  Esq. 

GENERAL  MANAGER— John  Ouseley,  Esq,  |  SECRETARY— R.  Swire  Tomlin,  Esq. 

BANKERS. 

The  Bank  of  England. 

The  National  Bank.  |  The    Alliance   Bank. 

SOLICITORS. 

Messrs  Flux  and  Argles.  |  Messrs  Newbon,  Evans,  and  Co. 

BRANCHES     AND     AGENCIES. 
Bombay,  Calcutta,  Colombo,  Kandy,  Hongkong,  Shanghai,  Yokohama,  Singapore,  Point  de  QaUe,  Manilla,  Foochow, 

Ningpo,  Hankow,  Nagasaki,  Kiu  Kiang. 


Deposits  received,  subject  .to  ten  days'  notice,  on  the  usual  terms,  and  for  fixed  periods  at  rates  subject  to  special 
agreement. 

Drafts  issued,  and  Bills  negotiated,  payable  in  India,  China,  &c.  Circular  Notes  and  Letters  of  Credit,  payable  throughout 
Europe,  are  also  issued  for  the  convenience  of  Travellers  per  Overland  Route. 

The  purchase  and  sale  of  Indian  and  other  Securities,  and  the  safe  custody  of  the  same,  undertaken.  Dividends,  Pay 
Pensions,  Interest,  vr  other  moneys  realised,  and  the  registry  of  Indian  Government  Loan  Notes  effected,  so  that  the  interest  may 
be  paid  in  England. 

Every  other  description  of  Banking  and  Agency  business  in  connection  with  India,  China,  ^c,  conducted  on  the  most 
favourable  terms. 


Economist. 
March  11, 186; 


.] 


COMMERCIAL  HISTORY  AND  REVIEW  OF  1864. 


59 


THIRTY-FIRST    ANNUAL    REPORT    OF    THE 

NATIONxiL    PEOVINCIAL    BANK    OF 

ENGLAND, 


MAY  12th,  18G4. 


CAPITAL. 

(In  10,000  shares  of  £100  each,  £42  paid.) 

J       25,000    ditto         £20  ditto,  £12  ditto  l 

(      30,000    ditto  £20  ditto,  £12  ditto  ^ 

Reserve  Fund,  £209,452  5s  2d.  Number  of  Shareholders,  1.593 

DIEECTOES. 


Subscribed  Capital,  £2,100,000. 


Capital  Paid-up,  £1,080,000. 


Right  Hon.  Lord  Ernest  Augustus  Charles  Brudenell  Brace,  M.P.,  7 

St  George's  place,  Hyde  pai-k  comer,  S.W. 
John  Oliver  Hanson,  Esq.,  Great  Winchestor  street,  and  i  Dorset  square. 
John  Kingston,  Esq.,  6  Crosby  square. 
J.  M.  Laurie,  Esq.,  Maxwelton  House,  Diunfriesshii'O,  and  4  St  George's 

place,  Hyde  park  corner,  S.W. 
Henry  McChlerv,  Esq.,  29  Finsbury  circus. 

ALEXANDER  R0BERT!50X,  Esq.,   EDWARD  ATKINSON,  Esq.,  Joint  Genekal  Maxageks,  112  Bishopsgate  street,  London. 

SOLICITORS' — Messrs  WILDE,  21  College  hill,  London. 


William  James  Jlaxwell,  Esq.,  Richmond,  Surrey,  S.W. 

Henry  Paull.  Esq.,  M.P.,  33  Devonshire  place,  Portland  place,  W. 

Sir  James  Sibbald  David  Scott,  Bart.,  1  Oxford  terrace,  Hyde  park,  W. 

Richard    Blaney    Wade,    Esq.,    58   Upper   Sej'mour    street,    Portman 

square,  W. 
Hon.  Eliot  Thomas  Yorke,  M.P.,  12-1:  Park  street,  Grosvenor  square,  W. 


JOHN  MINET  LAUEIE,  Esq.,    in  the  Chaie. 


REPORT 


The  Directors  have  the  pleasure  to  submit  for  the  considera- 
tion of  the  shareholders  the  31st  annual  report,  for  they  are 
ending  Slst  December  last. 

The  year  1863  opened  with  improved  prospects  of  trade  in  the 
manufacturing  districts.  The  reduced  production  of  the  cotton 
manufacture  in  the  year  1862,  owing  to  the  diminished  supply  of 
the  raw  material,  led  to  an  exhaustion  of  stocks,  and  a  corre- 
sponding enhancement  of  price  in  the  markets  of  the  world, 
which  gave  a  general  impetus  to  manufacturing  activity,  and 
proved  a  material  abatement  of  the  Lancashire  distress.  The 
encouragement  thus  afforded  has  been  found  effective  in  stimu- 
lating the  productive  energies  of  other  countries  in  furnishing  a 
better  supply  of  cotton. 

The  abundant  harvest  which  supervened  in  the  autumn  in- 
creased the  accumulation  of  capital  and  gave  additional  pros- 
perity to  the  home  trade,  leading  also  to  the  formation  of  a 
variety  of  new  schemes,  financial  and  otherwise,  for  developing 
the  resources  of  the  country. 

The  value  of  money  at  the  commencement  of  the  year  was  3 
per  cent.,  and  rapidly  rose  in  the  month  of  January  to  5,  but 
descended  again  by  the  end  of  April  to  3  per  cent. ;  a  reaction 
ensued  by  tlie  end  of  May  to  4  per  cent.,  at  which  rate  it  re- 
mained until  November,  when  it  gradually  rose  to  8  per  cent., 
giving,  upon  the  whole,  a  fair  average  for  the  year,  and  thereby 
enabling  the  Directors  to  submit  the  following  very  favourable 
statement  of  accounts,  which  they  trust  the  proprietors  will  deem 
highly  satisfactory. 

The  result  of  the  year's  operations  is  as  follow  :— 
18C3. 

Jan.  1. — Rest  or  undivided  profits  >at  31st  December,  £  »     d 

18(;2.  as  nxliibitod  at  Annual  Meeting  in  May,  1863     181,7<)4     1     2 

Add  balance  of  premium  account  G8,296     0     0 


Total 


250,000     1     2 


Less 


Bonus  declared  and  paid  in  cash  in  1862,  out  of  this, 

amounting  to 4(5,748  17     7 


Reserve  fund  set  apart  in  Government  securities 203,311     3     7 

Dec.  31. — Net  profits  of  1863,  after  making  allowance 
for  bad  and  doubtful  debts,  and  paying  a  bonus  of 
10  per  cent,  to  officers 192,397  17     5 


Add  undivided  profits  carried  forward  from  1862 


395,709     1     0 
4,971     0  10 


Total  400,680     1   10 

Deduct 
Dividend   on  Company's  stock,  paid         £        s    d 

July,  1863  33,531   10     8 

Do.  December,  1863,  paid  Jan.,  1804     36,000     0     0 
Bonus  of  6  per  cent.,  do.  50,400     0    0 

Undivided    profits    carried    to    next 

half-Vear 10,000     0     0 

129,931  10     8 


Le-aving 270,748     5    2 

Out  of  these  profits  the  Directors  propose  to  declare, 
in  addition  to  the  foregoing  dividend  and  bonus 
paid  to  pro2)rietors  as  .ibove  stated,  a  further  bonus 
of  7  per  cent.,  making  the  division  of  profits  in 
1863  in  all  21  per  cent,  upon  the  paid-up  capital, 
to  3l8t  December,  free  of  income  tax,  amounting  to       63,000     0     0 


Leaving  reserve    207,748     5     2 


which,  with  the  premium  of  £1,704  realised  from  the  426  new 
shares  voted  last  year,  increases  that  fund  to  X209,452  5s  2d. 

The  suspension  of  two  private  bunks  and  one  joint  stock  bank 
at  Hereford  has  led  to  a  considerable  accession  of  business  in 
that  locality.  In  order  to  remedy  the  inconvenience  caused  by 
these  failures,  the  Directors  have  established  a  branch  at  Koss, 
with  entire  success. 

With  a  view  also  to  complete  the  chain  of  connection  with  our 
Welsh  branches,  it  has  been  deemed  advisable  to  open  a  branch 
at  Chester,  and  more  recently  an  agency  at  Newcastle  Emlyn, 
where  no  bank  previously  existed ;  at  both  of  these  places,  the 
prospects  of  success  are  of  the  most  encouraging  character. 

After  some  considerable  delay  in  adjusting  the  boundaries  and 
lights  with  the  owners  of  the  properties  adjoining  the  bank 
premises  in  Bishopsgate  street,  the  Directors  have  adopted  a 
design  furnished  by  their  architect  of  a  new  building,  which  they 
believe  will  form  an  elegant  and  substantial  structure,  and  prove 
adequate  to  their  requirements  for  a  long  period  of  time.  The 
works  arc  noiv  making  rapid  progress,  and  the  Directors  hope  to 
hold  their  next  annual  meeting  in  the  new  premises. 

The  Directors  have  come  to  the  full  conviction  that  the  inte- 
rests of  the  bank  require  that  its  operations  should  be  extended 
to  London  at  the  earliest  possible  period,  and  they  trust  that 
measures  may  be  devised  to  effect  that  object.  There  are  still 
some  technical  difficulties  wliich  the  Directors  would  wish  to  see 
removed  before  calling  on  the  proprietors  to  sanction  such  a 
course,  but  they  can  have  no  hesitation  in  assuring  the  share- 
holders that  they  will  allow  no  time  to  be  lost  in  unnceessary 
delay. 

The  following  Directors  go  out  of  office  by  rotation,  but,  being 
eligible  for  re-election,  offer  themselves  accordingly,  viz. : — 
John  Kingston,  Esq., 
John  Minet  Laurie,  Esq.,  and 
The  Honoui-able  Eliot  Thomas  Yorke,  M.P. 


The  above  report  having  been  read,  it  was 

Resolved  unanimously — That  the  same  be  adopted  and  printed 
for  the  use  of  the  proprietors. 

E«8olyed  unanimously — That  John  Kingston,  Esq.,  John 
Minet  Laurie,  Esq.,  and  the  Honourable  Eliot  Thomas  Yorke, 
M.P.,  be  re-elected  Directors  of  the  Company. 

Resolved  unanimously — That  the  best  thanks  of  the  proprie- 
tors be  presented  to  the  Directors  for  their  very  successful 
management  of  th^  affairs  of  the  Company. 

Resolved  unanimously — That  the  thanks  of  the  proprietors  be 
given  to  Mr  Alexander  Robertson  and  Mr  Edward  Atkinson,  the 
Joint  General  Managers,  and  to  the  Branch  Managers,  and  other 
officers  of  the  Company,  for  their  efficient  services. 

Resolved  unanimously — That  the  best  thanks  of  the  meeting 
be  presented  to  the  Chairman  for  his  able  conduct  in  the  chair. 

Extracted  from  the  minutes  by 

AlEXANDEK    RoBEETSON,  )   t    •    i  a  j.  Mir 

Edwakd  Atkinson,         |  ^"""^^  ^Senta  and  Managers. 
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r    Economiitt. 
LMarchll,  1K«,^. 


ENGLISH,    SCOTTISH,  AND 

JIJ        AUSTRALIAN  CHARTERKR  BANK. 
Capital  paid  up,  600,0«0(. 
liETTERS  OF  CRKDIT  ON  THE  BRANCHES  at 
ADFI  AII)H, 
MELBOURNE,  and 
SVUNEY, 
lie  GRANTED  oo  the  most  favourable  tornia.    Bills  on 
the  Australian  Colonies  negotiated  and  sent  for  collec- 
tl»n,  DEPOSITS  received  at  rates  and  for  periods  which 
may  be  learned  o«  inquiry  at  tlio  office. — By  order  of 
the  Court,  HENRY  M0ULE8,  Secretary. 

78  Comhill,  E.C. 

rjNION    BANK  OF    AUSTRAL. A, 

U  38  Old  Broad  street,  London,  E.C. 

Paid-ap  Capital,  £1,250,000.    Reserve  Fund.  £250,{  )0. 
The  Directors  of  this  Bank  grant  Letters    of  Credit 
and  Drafts  on  its  Branches,  viz. : — 

C<istlemaine 

Portland 

Adelaide 

Port  Adelaide 

Ilobart  Town 

liAunceston 

Auckland 

They  likewiso  negotiate  and  send  for  collection  Bills 
on  the  Colonies,  and  undertake  all  descriptions  of 
Banking  business  there. 

H.  W.  D.  SAUNDERS.  Secretary. 

THE    SCINDE,    PUNJAUB,    AND 

J.        DELHI  BANK  COPORATION  (Limited). 

Head  Office — 80  Kinj?  William  street,  London,  E.G. 
Capital,  £1,000,000.    Taid  up,  £373,414. 

Drafts  and  Letters  of  Credit  granted  on  the  branches 
©f  the  Hank  at  Bombay,  Calcutta,  Kurrachee,  Lahore, 
and  Umrilsur,  and  on  its  Apents  at  Madras  and  Ceylon. 
Approved  Bills  on  those  places  negotiated  or  sent  for 
collection;  and  circular  notes  issued  for  the  use  of 
travellers. 

Deposits  of  £100  and  upwards  received  at  Interest 
for  such  periods,  and  at  such  rates,  as  may  bo  agreed 
upon. 

Investments  in,  and  sales  of,  Indian  and  other  securi- 
ties effected ;  dividends,  pny,  Ac,  received,  and  everj* 
description  of  hanking  ami  exchange  bu^^incss  with  India 
transacted. — By  order  of  the  Court  of  Directors, 

T.  G.  CRAIG,  Manager. 


Sydney 

Brisbane 

Rockhampton 

Melbourno 

Geelon^ 

Bflilarat 

Sandhurst 


Wellington 

Napier 

Nelson 

Lyttclton 

Chrlstchurch 

Dunedin 

Invercargill 


OF 


THE      NATIONAL      BANK 

A  AUSTRALASIA. 

Incorporated  by  Acts  oi  the  I'liriiaments  of  Victoria  and 

South  Australia 

Capital  £1,000,000  ;  paid  up,  £400,000. 

Chief  offices  in  the  Colonies — Melbourne  and  Adelaide. 

In  London — 10  Comhill,  E.C. 

Letters  of  credit  aad  drafts  granted  on  the  following 

branches: — 

In  Victoria.— Melbourne,  Geelonc,  Ballarat,  Tarradale, 
Daylesford,  Hamilton,  Bacchus  Marsh,  Sale  (Gipps' 
Landj,  Cluncs,  Golac. 

In  South  Aufetralifl.— Adelaide,  Auburn,  Port  Adelaide, 
Gawler,  Kapunda,  Kooringa,  Mnunt  Barker,  Mount 
Gambler,     obe,  Kadina,  Wallaroo,  Port  Augusta. 

ApprovedbU.s  negotiated  or  sent  for  collection,  and 
all  other  banking  burliness  with  the  Australian  Colonies 
transacted,  on  term*  which  maybe  ascertained  at  this 
ffice.  FREDERICK  WRIGHT,  Manager. 

London,  10  Comhill,  E  C. 


A  NGLO-ITALIAN     BANK 

XjL  (Limited). 

DinKCTORfi. 

His  Excellency  The  Baron  Ricasoli,  President. 
Sir  James  Hudson.  O  C  H     |  vicc-President,. 
John  Lubhnck.  Esq.,  t.R.S.,J 


Charles  Bell,  tsq. 
Robert  Benson,  Esq. 
Julius  Bordier,  Ej^q. 
Chas.  H.  Gosi  hen,  Esq. 
I.  Leonino,  Esq. 


Geo.  Garden  Nicol,  Esq. 
Sir     James    P.     Lacaita, 

K.C.M.G. 
S.  Leonino,  Esq. 
<^'om.    Devincenzl. 


Bi:anches— Turin,  Milan,  and  Florence. 

Everj'  description  of  banking  business  transacted. 
Money  received  on  ifcposit  at  5J  per  cent,  for  periods  of 
not  less  than  3  months. 

WM.  COLES,  Secretary. 

16  Leadeuhall  sreet,  Januarj-  23,  18(i6. 


THE     BANK     OF     HINDUSTAN 

X  CHINA,  and  JAPAN  (LimitodJ, 

1  BanlE  buildings,  Lothbnry,  Loudon. 
Capital,  £4,000.000. 
Paid  and  to  be  called  up,  £1,000,000. 
Bankers. 
The  Bunk  rl  England. 
The  National  Bank.      |  The  Alionce  Bank  (Limited). 
Branches  ami  Agencies  at  Bombay,  Calcutta,  Colombo, 
Kandy,  Hong  Kong,  Slmnghae.  Yokohama,  Singapore, 
Point  de  Galie,  Manilla,  Foo-chow,  Ningpo,  Hankow, 

and  Kiu-Kiang.  

Deposits  received  at  ten  days'  notice,  on  the  nsunl 
terms  and  for  Hxcd  periods,  a"t  raUa  subject  to  special 
agreement. 

Dralts  Issued  and  Bids  negotiated  paj-ablo  in  India, 
Ctina,  &c. 

Circular  Notes  and  Lc'ters  ot  Credit,  pavable  through- 
out Europe,  are  also  issued,  fvr  the  c'onveuienca  of 
travellers  per  ov,?rland  rou;e. 

Tlie  purchase  aad  sale  of  Indian  and  other  securities, 
and  the  sale  custody  ot  the  same,  undertaken.  Divi- 
dends, pay,  pens'c.ns,  interest,  or  ..thfr  moneys  realised, 
and  the  registry  of  Indian  Governniont  )o«n  no.r. 
etlected,  to  that  tlie  Intoreat  mav  be  paid  in  Knglniiu. 
Every  other  descrlpiion  of  Banking  and  Agency  busmcss 
in  connection  TOth  India,  China,  ic,  conducted  on  the 
tr.oet  favonrnble  teim*. 

J.  OUSELEY,  General  Manager. 


THE    ENGLISH    AND    SWEDISH 

1  BANK  (Limited). 

Oflic  £  — 13  St  Helen's  place,  Bistiopsgate  street, 

London,  E.C. 

Branches — Stockholm  and  Oothcnburg. 

Capital  £1,000,000. 

C'liAllisiAN — John  Alers  Hankey,  Esq. 

Dbii  TV  CnAliiMAS— William  Tottie,  Esq. 

I/Ctters  of  Credit  and  Drafts  issued  on  Stockliolm  and 

Gothenburg,  approved  Bills  r>urchascd  and  collected,  and 

all  usual  Bankitig  business  transacted  with  Sweden. 

The  Bank  receives  money  on  deposit  at  interest  lor 
fixed  periods. — By  order  of  the  Board, 

W.  If.  CLEMOW.  .Secrelary. 

THE    ENGLISH    AND    SWEDISH 

1  BANK  (Limited). 

Notice  is  herciiy  given,  that  tlie  Pirst  Ordinary 
General  Meeting  of  the  shareholders  of  this  Bank  will 
he  iield  at  tiie  l.ondon  Tavern,  Bishopsgate  street,  on 
Tuesday,  the  14th  day  of  March,  lS6.!i,  at  1  o'clock 
prfriseiy,  to  receive  the  Directors'  report,  and  the 
auditpd  irconnls  to  the  31st  Deceml)-r,  1!*64,  to  recom- 
mend a  dividend,  to  elect  directors  and  auditors,  and  to 
fix  the  remuneration  of  the  latter  for  the  succeeding 
ycitr. 

The  Transfer  Books  of  the  Bank  wHl  be  closed  from 
the  1st  to  tlie  14th  March,  inclusive. — Bv  order  of  the 
Board,  W.  H.  CLEMOW,  Secretary. 

VJ  St  Helen's  place.  Bishopfgate  street,  Fel).  28,  1865 

THE  IMPERIAL  OTTOMAN  BANK, 

X  CONSTANTINOPLE. 

(Capital  £2,700,000,  paid-up  11,350,000) 
Branches  at  Smyrna  Beyrout,  and  Salonica,  and  Afren 
cics  at  Galatz,  Bucharest,  Lamaca  (Cyprus),  Paris, 
and  London. 
The  Loudon  Ag-ency  receives  money  on  deposit  for 
fixed  periods  at  rates  to  be  a^eed  upon.      It  crants 
credits  on  Coustantmople,  Smyrna,  Beyrout,  Salonica, 
Galatz,  Bucharest,  and  Larnaca;  purchases   or  collects 
bills  drawn  on  those  places,  and  undertakes  the  negotia- 
tion of  all  Turkish  Government  Securities  and  the  col- 
lection of  the  coupons. 

The  London  Apency  will  also  execute  orders  through 
the  Br-inches  of  tlie  Imperial  Ottoman  Bank  at  Salonica 
and  Smyrna  for  the  purchase  of  produce,  such  as  Cotton, 
Wool.  Silk,  Madder  roots,  Valonea,  Opium,  Grain,  &c. 

Terms  may  be  ascertained  on  application  at  the  offices 
of  the  Loudon  Agency,  No.  4  Bank  buildings,  Lothbur^*. 
R.  A.  BRENaN,  Manager. 

r^OMMERCIAL      YaIsTk 

\J     CORPORATION  of  INDIA  and  the  EAST. 

Incorporated  by  Royal  Cliarter. 

Capital  £1,000,000  (one  million  sterling),  with  power  to 

increase  to  £2,00(1,000. 

Head  Office,  fit  Moorgate  street,  London,  RC. 

Branches  and  Agencies  at  Bombay,  Calcutta,  Foo- 
chow,  Hankow,  Hong  Kong,  Shanghae,  Singapore,  and 
Yokohama. 

The  Bank  negotiates  and  collects  bills  and  grants 
drafts  oil  its  br  nct.cs  and  aeencies  as  above.  It  ac's  as 
the  agent  of  parties  connected  with  the  East  in  trans- 
mitting funds,  and  in  making  iuvestments  in  Indian  and 
other  public  securities,  effecthis  also  the  sale  thereof 
either  at  home  or  abroad.  It  undertakes  their  safe 
custody  and  the  receipt  of  interest  or  liiviJcnds  thereon, 
and  receive,-*  pay,  pensions,  and  other  moneys  for  re- 
mittance through  the  Bank  or  otherwise. 

The  Bank  also  receives  money  on  deposit  at  rates  of 
interest  proportioned  to  the  length  of  the  notice  of  with- 
drawal agreed  to  be  givtn,  the  terms  of  which  may  be 
ascertained  on  inquiry. 

Office  hours  10  to  4    :8aturday8  10  to  2. 

EASTERN      EXCHANGE      BANK 

JU  (Limitea). 

Head  office,  14  Cook  street,  LiverpooL 

Capital  Subscribed,  £800,000. 

(With  power  to  increase  to  t^*o  millions  sterling). 

Directors. 

Edward  Comber,  Esq.,  Chairman. 

Patrick  Hunter,  Esq.,  Deputy-Chairman. 

George  M.  Bowen,  Esq.        |  Robert  Dirom,  Esq. 

Thomas  Chilton,  Esq.  |  Chas.  Edward  Dixon,  Esq. 

Andrew  Malcomson,  Esq. 

Gen'ebal  Manager. 

John  Henry  Eiheridge,  Esq. 

Sub-Masager  and  Secrktary.— Andrew  M'Kean,  Esq 

I^  ANKERS. 

Liverpool Bank  tf  England. 

—       National  B  nk  of  Liverpool  (Llmiled). 

London Bank  of  England. 

—     National  Bank. 

Agents  (British). 

Scotland  National  Bank  of  Scotland. 

Ireland National  Bank. 

Agents  (Koreign). 

Alexandria Eastern  Exchange  Bank 

(Limited). 

Cairo    Bank  of  Egypt. 

Bombay,  Calcutta,  Singapore)  Chartered  Bank  of  India, 

and  Chma  j*     Australia,  and  China. 

Madras Messrs  Maxwell  and  Ca 

Colombo,  Ceylon  .....Messrs     Fowlie,     Rich- 
mond, and  Ca 
New  South  Wales  "i 

^=:u '..::::::::::;:;;::::;::  ^Bank  of  Au.trai.,1. 

New  Zealand J 

fVit'toriaand  South  Au8tralia...National  Bank  of  Austral- 
asia. 

Cape  Colonies  London  andSouthAfiican 

Bank. 

British  Columbia "1 

Vancouver's  Island vBank  of  British  Columbia. 

San  Frfcnclfcj  J 

Brazil » London    and     Brazilian 

Bank  (Linited). 
A  branch  of  this  b?»nk  has  been  established  at  Alex- 
jindrirt,  and  Jii^cncic^  are  In  course  of  formation  at 
various  places  in  the  East.  Drafts  and  Letters  of  Credit 
issued  on  the  Comjiany'a  foreign  agent-*  as  above. 
Approved  bills  purcliast^d  or  sent  for  collection. 

Deposits  at  intcnst  received  for  fixed  periods,  or  sub- 
jfct  to  a  8i>ecified  notice  of  withdrawal,  on  terms  which 
may  be  known  on  ap  bcation. 
JOHN  HENRY  EIHElUDOE,  General  Manager. 


•RATIONAL  BANK  OF  SCOTLAND. 

..1  (Estjiblished  1S25.) 

Incorporated  by  Koyal  Charter  1831. 
An  OFl-lCE  of  the   Bank  has  been  OPENED  «t 
]Jo.  21  FINCH  LANE,  KC. 

W.  J.  DUNCAN,  M«iuifer. 
July  8,  1804. JA8.  MI I.LN.  Agent. 


COUTH   AUSTRALIAN   BANKING 

U  COMPANY. 

Incorporated  by  lloyal  Charter. 
Every  description    of  bantcing    business  conducted 
with    South   Australia,   New  South  Wales,    Vict'iria, 
and  also  by  Aj^cncy  with  New  Zealand,  upon  current 
lerrn^,  with  the  respective  colonies. 

WILLIAM  PUEDY,  Sianagw. 
London,  (4  Old  Broad  street.  E.C. 


T  ONDON  AND  BRAZILIAN  BANK 

JJ  (Umited;. 

Capital,  £1,505,000  in  15,000  shares  of  £100  each. 

Branch  Banks  and  Agencies. 

Brazil— Rio  de  Janeiro,   Bahia.  Pemambtux»|  Slintot, 

Rio  Grande  do  Sul,  Maranhanu 
Portugal — Lisbon,  Oporto. 

Chairman— John  White  Cater,  Esq, 
Deputt-Chairkan— Henry  I^ouis  BIschoflFsheini,  Esq. 
Drafts  granted  on  Brazil  and  Portugal    Bills  nego- 
tiated or  collected 

Circular  Notes  and  Letters  of  Credit  for  all  parts  of 
the  World. 

Agencies  connected  with  Brazil  and  Portugal  under- 
taken. 
Deposit)  received  at  agreed  rates  of  interest 

JOHN  BEATON,  Secretanr. 
2  Old  Broad  street,  E.C. 


SOUTH 


THE    LONDON    AND 

J-  AFRICAN  BANK, 

Incorporated  by  Royal  Charter,  1860, 
(Paid-up  Capital,  Half  a  Million  Sterling) 
Issues  Letters  of  Credit,  free  of  charge,  and  Draft* 
on^its  Branches  at  the  undermentioned  places,  viz.:— 
"       '"      ■  Fort  Beaufort. 


Port  Elizabeth 
Graham's  Town. 
Cape  Town. 
GraafT  Reinet 
Colesberg. 


Uitenhage. 
D"  Urban. 
Pietermaritzbnrg. 
Kmg  WUliim's  Town. 


Advances  made  against  shipments  of  goods  to  the 
Cape  Ci'lonies. 

Bills  riep^otia'ed  and  sent  for  collection,  and  all  bank- 
ing business  transacted. 

Interest  at  the  rate  of  €  per  cent,  per  annum  (pavible 
half-yearly  if  desired)  allowed  on  fixed  deposits  B^■^;ecl 
to  twelve  months'  notice. 

The  rates  for  other  periods  may  be    known  at  the 
Head  Office,  No.  10  King  William  street,  London,  H  C. 
By  order  ol  the  Court, 

WILLIAM  MORRIS  JAMES,  Manager. 

ASIA  tTc      banking 

XX  CORPORATION. 

Incorporated  by  Royal  Charter. 

Authorised  Capital.   £*'.i  00,00^. 

Paid-up  Capital,  £500,000. 

Head  Office.  No.  4  Lombard  street. 

Auditors. — Messrs  Coleman,  Turquand,  Youngs,  &  Ca 

Agencies  and  branches  are  esiablished  at  Bombay. 

Calcutta,  SuigapDre,'Ceylon,  Hong  Kong,  Shanghai,  and 

Melbourne. 

The  Corporation  grant  drafts  and  negotiate  bills  of 
exchange,  payable  at  the  above  places,  issue  letters  of 
credit,  and  conduct  every  description  of  banking  busi- 
ness connecied  with  the  East  Tbev  effect  the  purchase 
and  sale  of  Indian  securities,  the  receipt  of  dividends, 
ttc,  and  uniertake  the  safe  custody  of  securities.  They 
also  receive  deposits,  bearing  interest,  tor  fixed  periods. 
Rates  of  idtert-st  and  exchange  may  be  ascertained  at 
the  Head  Office. 


DANK  OF  NEW  SOUTH  WALES. 

XJ  EsUblished  1817. 

Incorporated  by  Act  of  the  Colonial  Legislature  in  1860, 

and  confirmed  by  Her  Maiesty  in  Council. 

Capital,  £1,000.000.    Reserve  Fund   J^33S.:333. 

Head  Office— SYDNEY,  NEW  SOUTH  WALES. 

The  Board  of  Directors  grant  Letters  of  Credit  pay- 
able on  demand,  and  Bills  of  Exchange  at  Three  and 
Thirty  Days'  sight  on  the  undermentioned  Establish- 
ments of  the  Corporation. 

Branches. 
NEW  SOUTH  WALES. 


Maitlaad."  Mudgee. 

Newcastle.  Tamworth. 

Albury.  Denillquln. 

Bathurst  Windsor. 

Richmond. 
VICTORIA. 
Melbourne  F  Sandhurst  I 

Geelong.  Beechworth.         | 

Kyueton.  Ararat 

Cjistlemaine.  Maldon. 

Ballarat  Tarrsngower. 

QUEENSLAND. 
Brisbane.  j  Rockhampton.      I 

Ipswich.  I  Toowoomlia. 

NEW  ZEALAND, 
Auckland.  I  Christchurch. 

Wellington.  Dunedin. 

Lyttelton.  |  InvercargllL  ,  ,  _ 

And  also  on  the  Commercial  Bank  of  Van  Dlemen't 
Land  at  Hobart  Town  and  Launceston. 

The  Directors  also  negotiate  approved  Bills  ot  Ex- 
change, and  send  them  for  collection,  drawn  on  any  of 
the  Australian  and  New  Zealand  Colonies. 

The  Royal  Bank  of  Scotland,  Sluckoy's  Baoking 
Company,  the  Manchester  and  Liverpool  District  Banii, 
the  North  and  South  Wales  Bank,  Birmingliam  Joint 
Stock  Bank  (Limited),  and  the  National  Bank  in  Ire- 
land, are  authorised  to  grant  Credits  on  this  Bank  at 
the  several  establishments  in  Australia  and  New  Zea- 
land, and  will  negotiate  bills  drawn  on  these  Colonies. 
—By  order  of  the  London  Board, 

JOHN  CURRIE,  Secretary. 

3   Cannon  street  City. 


Adelong  Agency. 
Orange. 
Penrith. 
Goulhoum. 


Wangarratta. 
Chiltern  Agency 
Ingle  wood. 
Creswick. 
Liiiton. 

I         Bowen 
I  (Port  Denison.) 

I  WanganuL 

Nelson. 
I  Kiapoi. 


Economist,    "I 
5.J 
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ORIENTAL      BANK 

V  CORPORATION. 

Incorporated  bv  Roval  Charter,  30th  Aug.,  1851. 
Paid-up  capital.  £1,500,000;  reserved  fund,  £44t,000. 
The  Corporation  grant    Drafts,   and    negotiate  or 
tollect  Bills  pavable  at, 

Bakks,  BnASCH  Basks,  and  Aokkcieo, 


Bombay. 
Calcutta. 

Ceylon. 
Hongicong. 


Singapore. 

Sydney, 

Yokohama. 


their 


Madraf. 
Mauritius. 
Melbeume. 
Shanghai. 

on  terms  which  may  be  ascertained  at 
office.  They  also  issue  Circular  Notes  and  Letters 
of  Credit  for  the  use  of  Travellers  by  the  Overland 
Ronte.  TTiey  undertake  the  agency  of  parties  connected 
with  India,  the  pnrchaeo  and  sale  of  Indian  Securities, 
.\he  safe  custody  of  Indian  Government  Paper,  tke  re- 
jeipt  of  Interest,  Dividends,  Pay,  Pensions,  Ac.,  and 
the  effecting  ol  Remittances  between  the  above-named 
dependencies. 

They  also  receive  Deposits  o!  £100  and  upwards,  re- 
payable on  a  notice  of  10  days,  and  allow  interest  thereon 
at  1  per  cent,  below  the  Bank  of  England  minimum  rate 
of  discount,  rlsius  and  falling  therewith,  but  not  rismg 
ibove  5  per  cent.  Deposits  subject  to  longer  notices  of 
repayment  bear  higher  rates,  which  may  be  scertamod 
at  their  wllice. 

Office  hours  10  to  3.   Saturdays,  10  to  2. 

Threadceedle  street,  LdRdon,  1865. 


PHARTERED  MERCANTILE  BANK 

\j  of  INDIA,  LONDON,  and  CHINA. 

Incorporated  by  Roval  Charter. 
Paid-up  capital,  £760,000.    Reserve  fund,  £260,000. 
Head  office,  62  Threadneedle  street,  London,  E.C. 

Court  of  Directors. 

George  Garden  Nicol,  Esq.,  Chairman. 

Donald  Larnach,  Esq.  Sit  Frederick  James  HalU- 

day,  K.C.B. 
George  May,  Esq.  David     Trail     Robertson. 

Esq. .  ex-officio. 
David  Trail  Robertson,  Esq.,  Chief  Manager. 


,  Beakches  and  Acencies. 

Bombay  Colombo    Pcnang        Hong  Kong  Yokohama 
Calcutta  Kandy  Shanghai 

Madras    Galle         Singapore    Hankow       Mauritms 

The  Bank  negotiates  and  collects  Bills  and  grants 
Drafts  pay.ablc  at  the  places  above  mentioned;  issues 
Letters  ut  Credit  and  Circular  Notes  for  the  use  of 
Travellers  by  the  Overland  route,  terms  for  which 
can  be  ascertained  at  the  Head  office  in  London. 

The  Bank,  will  eilect  the  purchase  or  sale  of  Indian 
Securities,  undertakes  the  safe  custody  of  sa-ne,  and  the 
receipt  of  Interest,  Dividends,  Pay,  Pensions,  and  other 
Moneys,  for  remittance  through  the  Bank  or  otherwise. 

The  Bank  receives  Money  on  Deposit,  on  which 
Interest  will  be  allowed  according  to  the  length  of  time 
deposited.  Particulars  as  to  rates  can  be  ascertained  at 
the  Head  office. 

Office  hours  from  10  a.m.  to  3  p.m.;  Saturdays,  from 
10  a.m.  to  2  p.m. 

62  Threadneedle  street,  London.  E.G. 


TONDON    AND    COUNTY 

Li  BANKING    COMPANY. 

Established  183U. 
Subscribed  Capital,  £1,87.1.000,  in  37,500  Sh.nros  of  £50 
each.      Paid-up   Capital,   £740,000.     Reserve  Fund, 
£24  ,000. 

Directors. 


John  Fleming,  Esq. 
Frederick  Harrison,  Esq. 
Edward  Huggins,  Esq. 
William  C.  Jones,  Esq. 
William  Lee,  Esq.,  M.P. 
William  Nicol,  Esq.,  M.P. 


THE  BRITISH  AND  CALIFORNIAN 

L  UANKTNG  COMPANY  (Limited), 

No.  "a  Lombard  street. 

The  Bank  issues  Letters  of  Credit  nnrt  Drafts  upon 
its  Itranch  in  San  I-Yancisco;  purchases  and  coUects 
liillH,  Coupons,  or  Bonds;  makes  advances  on  shipping 
<locuments,  and  transacts  all  kinds  of  monetary  and 
banking  business  witli  California,  the  United  States,  and 
tlie  Continent  of  Europe, 

The  Bank  receives  Money  on  Deposit  for  fixed  periods 
on  terms  to  he  agreed  on.   the  present  rate  allowed  on 
deposits  for  twelve  month'*  is  six  per  cent.— By  order, 
SAMUEL  MAGNUS.  Secretaiy 

PHARTERED    BANK    OF    INDIA, 

V  AUSTRALIA,  and  CHINA. 

Head  Office— 20  Threadneedle  street,  London, 
Incorporated  by  lioyal  Charter. 
Paid-up  Capital,  £800,000. 
Reserve  Fund.  £105.000. 
With  Bkanches  and  Agencies  at 
Bombay,  I      Rnngoon,  I      Hong  Kong, 

Kurrachee,  Singapore,  Shanghai,  and 

Calcutta,  1      BatavUi,  |      Hankow. 

The  Corporation  hny  and  sell,  and  receive  for  collection, 
Bills  of  Exchange  payable  at  the  above-named  places; 
issue  Letters  of  Credit;  undertake  the  Purchase  and 
Sale  of  Indian  Government  and  other  Securities ;  and 
conduct  all  general  banking  business. 

Deposits  of  money,  subject  to  ten  days'  notice  of  with- 
drawal, are  received,  bearing  interest  at  one  per  cent, 
fcelow  the  Bank  of  England  minimum  rate,  rising  and 
falling  therewith,  but  not  exceeding  five  per  cent,  per 
annum,  at  which  last  rate  Deposits  for  not  less  than 
twelvemonths  are  received,  the  Interest  being  payable 
half-yearly.  For  longer  periods  a  higher  rate  is  allowed. 

COMMERCIAL   BANKING 

\J   COMPANY  of  SYDNEY,  NEW  SOUTH  WALES. 

Incorporated  by  Act  of  the  Colonial  Legislature. 

London  Office,  No.  33  Corahill. 

London  Board. 

John  Gilchrist,  Esq.         I    Frederick  Parbury,  Es«[. 
Edwin  Brett,  Esq. 

Letters  of  Credit  and  Bills  of  Exchange  are  drawn 
by  the  liondon  office  on  Sydney,  and  the  following 
branches  in  New  South  Wales,  vie.,  Albury,  Armidale, 
Balhurst,  Burrangong,  Carcoar,  Cooma,!  Goulburn, 
Kiama,  Maitland,  Morpeth,  Muswellbrook,  Orange, 
Peramatta,  Queanbeyan,  Woilongong,  and  Yass  ;  and 
also  on  Brisbane  (Sloreton  Bay),  Dalby,  Gayndah,  and 
Maryborough  (Wide  Bay),  in  the  Colony  of  Queensland. 

Drafts  on  the  Australian  Colonies  are  negotiated  or 
collected,  and  every  description  of  banking  business 
with  Australia  transacted  on  the  vr.oBt  favourable  terms 
through  the  above-named  establishments  of  the  Bank 
in  New  South  Wales,  and  its  agents  In  Victoria,  South 
Australia,  and  Tasmania. 

EDWm  BRETT,  Manager. 

Ko.  33  ComhiU.  London.  E.C. 


B 


ANK      OF     NEW      ZEALAND. 


Nathaniel  Alexander,  Esq. 
T  T.  Bernard,  Esq.,  M.P. 
Philip  Paton  Blythe,  Esq 
John  W.  Burmtster,  Esq. 
Coles  Child,  Esq. 
H.  C.E.  Childers,  E8q.,M.P. 

Teustbks. 

P.  P.  Blyth,  Esq. 

J.  W.  Burmefcter,  Esq. 

W.  Chaiujii^n  Junes,  Esq. 

AL'DITOHS. 

Willism  Norni'D,  Esq. 

Richard  H.  Swaiiie,  Esq. 

John  Wright.  Esq. 

Geseral  Man  a  gek— William  McKewan,  Esq. 

Chikf  Inspector — W.  J.  I^orfolk,  Esq. 

Assistant  General  Manager — William  Howard,  Esq. 

Chief  Accountant — James  Gray,  Esq. 

IN:^I*ECT0KS  of   BRANCHES. 

H.  J.  Lemon,  E-q.  and  C  Sherring,  Esq. 

Solicitors — Messrs  WilKinsou  and  Co. 

Secretary— F.  Clappison,  Esq. 

Head  Offlce  — 21  IjOtubard  street. 

The  London  and  County  Bank  opens- 
Drawing  Accounts  with  commeicial  houses  and  pri- 
vate indiviiiuals,  either  upon  the  plan  usually  adopted 
by  other  bankers,  or  by  charging  a  small  commission  to 
those  persons  to  whom  it  may  not  be  convenient  to 
sustain  an  agreed  permanent  balance. 

Deposit  Accounts. — Deposit  receiwts  are  issued  for 
sums  of  money  placed  upon  these  accounts,  and  interest 
is  allowed  for  such  periods  and  at  t^ucli  rates  as  may  be 
agreed  upon,  reference  being  had  to  the  state  of  the 
money  market. 

Circular  notes  and  ietters  of  credit  are  issued,  payable 
in  the  prim-ipal  cities  and  towns  of  the  Contiuent,  in 
Au-tralia,  Canada,  India,  and  China,  the  United  States, 
and  elsewhere 

The  agency  of  foreign  and  country  banks  is  under- 
taken. 

The  purchase  and  sale  of  Governmsnt  and  other 
stocks,  of  English  or  foreign  sUaies  effected;  and  divi- 
dends, annuities,  &c.  received  for  cubtomers  of  the 
Bank. 

Great  facilitie  sare  also  afforded  to  the  customers  of 
the  Bank  for  the  receipt  of  money  from  the  towns  where 
the  Company  ha^  branches. 

The  officers  of  the  Baidc  are  bound  not  to  disclose  the 
transactions  of  any  of  its  customers.— By  order  of  the 
Directors. 

WM.  McKEWAN,  General  Slanager. 


Bankers  to  the  General  Government  of  New  Zealand, 
the  Provincial  Governments  of  Auckland,  Canterbury 
Otago,  Ac,  Ac. 

Capital,  £500.000 
Reserve  Fund,  i;lO0,00O. 
Branches  and  Agencies  in  New  Zealand:— 
Auckland,  Ngarnawahiiu  Manuherikia 

Akaroa.  Oamaru.  Mount  Ida. 

Blenheirn.  Picton.  Queenstown . 

Christchurch.  Riverton.  Sbotover. 

Dunedin.  Timaru.  Tokomalriro. 

Invercargill,  VVanganui.  Waikouaiii. 

Kaiapo".  WeUiuTton.  Waitahuna. 

Lytteltou.  Dunstan.  Wakatipu. 

Napier.  Dunstan  Creek.       Wetherstone. 

Nelson.  Hamilton, 

New  Plymouth.       Hyde. 

This  Bank  grams  Drafts  on  any  of  the  above-named 
places  and  transacts  every  description  of  Bankiner  busi- 
ness connected  with  New  Zealand,  on  the  mo;t  favour- 
able terms. 

The  London  Office  receives  deposits  at  interest  for 
fixed  periods,  on  terms  wh  cli  raav  be  learned  on  appli- 
crtion  F.  LAKKWORTHY.  Managing  Director. 

60  Old  Broad  street,  London,  E.C. 


I^ATIONAL 


BANK 

(Limited). 


OF     INDIA 


Incorporated  under  Acts  1«  of  1857  and  7  of  1860  of  the 

Le<rislative  Council  of  India. 

Capital,  One  Crore  Rupees  (One  Million  sterling), 

Willi  power  to  increase. 

Subscribed  Capital  ...  Rs.  .5,fM)0.rOO  (£500,000). 

Paid- I p  Capital       ...  Rs.  2,500,000  (£250,000). 

Head  Office — Calcutta,    with   branches  in  Bombay 

and  London. 

Agents  in  Madras — The  Bank  of  Madras. 

Calcutta  Directors. 


Biiboo  Doorgachitm  Law. 
Haboo  Heralaul  Seat 
Baboo  Pot't  Paubun  Sein. 
51.  Rustomjee,  Esq. 


THE      CONTINENTAL     BANK 

JL  CORPORATION  (Limited). 

Head  Office— 9  King's  Arms  yard,    Moorgate   street, 

London.  E.C. 
Branch  Offices— 18  Rue  de  la  Chaussee  d'Antin,  Paris, 
and  9  Rne  des  Arcadei,  Slarseilles. 
Capital,  £1,000,000,  in  10,000  sliarea  of  £100  each,  with 
power  to  increase. 
Paid-up  Capital,  £200,000. 
This  Company  undertakes  every  description  of  Foreign 
banking  and  agency  business. 

Money  received  on  deposit  at  5^  per  cent.,  for  periods 
of  not  less  than  three  months,  and  for  other  periods  at 
rates  to  lie  arranged. — By  order  of  the  Board. 
PAUL  BROE.  General  Manager. 


T)ANR     of     LONDON 

J-*         Threadneedle  street  and  Charing  cross. 

Chairman— Sir  John  Villers  Shelley,  B;ut.,  M.P. 

V1CK-C11AIRM.VN— John  Griffith  Frith,  Esq.  (Frith, 

Sands,  and  Co.). 

Manager — Mathew  Marshall,  jun.,  Esq. 

Current  acconnts  opened  with  parties  properly  intro- 
duced, and  interest  allowed  on  credit  liiUances,  provided 
such  balances  are  not  drawn  below  £200. 

Money  received  upon  deiiosit,  repayable  on  scveu 
d>iy8'  notice,  interest  on  which  is  regulated  bv  the 
market  value  of  money,  as  announced  from  time  to  time 
by  public  advertisement,  the  present  rate  being  3^  per 
cent. 

Circular  notes  and  letters  of  credit  issued  free  of 
charge,  and  all  descriptions  of  banking  business  trans- 
acted. 

C.  J.  H.  ALI<EN,  Secretary  and  Sub-Managpr. 


William  Anderson,  Esq. 
OeorgeMdler  Blacker,  Esq. 
Chas.Eslct.Cr&^sweli.Esq. 
Ferdinand  Schiller,  Esq. 

Manager — R.  O.  Sawers,  Esq. 

LoNUON    DIRECTOR.S. 

W.  S.  Fitzwilliam.  Esq.      |  Sir  J.  P.  Grant,  K.C.B. 

E.  W.  Win>:rove,  Esq. 

Agekt — A.  F.  Hcwett,  Esq. 

London  Bankers. 

Bank  of  England  and  Imperial  Bank. 

The  Bank  receives  Dtpoei's,  and  allows  interest  at  5J 
percent,  per  annum,  if  fi.ted  for  six  months;  at  6  per 
cent,  per  annum  if  fixed  ^r  twelve  months. 

The  Bank  grants  Drafts,  negotiates  and  collects  Bills 
paya))le  on  Calcutti  and  Bombay. 

The  Bank  will  effect  thi;  Purctiaxe  or  Sale  of  Indian 
SecuritiLS,  and  midertakes  the  safe  custody  of  the 
sam-'. 

The  Bank  collects  Interent,  Dividend,  Pay,  Pensions, 
and  conducts  all  general  Baiking  business  connected 
with  Indi«. 

London  Offic,  12  Fenchurch  street,  London,  E.C. 


New  South  Wales 

Sydney 

Maitland 
'  Newca^jtle 
Victoria — ■ 

Melbourne 

Geelong 

Portland 

Belfast 


S«u*h  Australia. 
Adelaide 

Tasmania— 
Hobart  Town 
Lauticeston 

New  Zealand— 
Auckland 
Christchurch 
Dunedin 


T)ANK    OF   AUSTRALASIA, 

U  (Incorporated  183.5.) 

No.  4  Threadneedle  street,  London. 
Paid-up  Capital  £1,200.000.     Guarantee  Fund  £200,030. 
Branches. 
Victoria,  con. — 
Warrnambool 
Balbarat 
Beech  worth 
Castlemaine 
Sandhurst 
Queensland- 
Brisbane 
Ipswich 

Drafts  and  Letters  of  Credit  are  granted  on  tlie 
Branches  of  the  Corporation.  Bills  are  negotiated  and 
s.nt  for  collection. 

Fixed  deposits  frr  twelve  months  are    received  in 
London  on  terms  which  may  be  a.scertained  on  applica- 
tion at  this  office. 
WILLIAM  MILLIKEN,  Secrctaiy. 

THE  MAURITIUS   LAND   CREDIT 

i  and  AGENCY  COMPANY  (Limited), 

Trustees— Sir  S.  Villiers  Surtees;  James  Du  Buisson, 
Esq. ;  James  A.  Guthrie,  Esq. 
Directors. 
Major-General  H.  P.  Burn,  Chairman. 
Go'rge  Lyall,  Esq.  j  Robert  Mc  KeiTcII,  Esq. 

George  Ireland.  j  Peter  Kankcn,  Esq. 

The  Cnipany  effect,  as  agents,  investments  on  mort- 
gages of  fx'eehold  property  in  Mauritius,  guaranteeing 
seven  per  cent,  interest  payable  half-yeiirly  in  London. 
Apply  to  the  General  Manager,  25  Fenchm-ch  street, 
London,  E.C- 

SEVEN  PER  CENT.  DEBENTURES. 

ATAL  INVESTMENT  COMPANY 

(Limited). 

Capital,  £500,000.    First  issue.  £250,r00. 

This  Company  is  prepared  to  receive  proposals  for  the 

issue  of  Debentures  in  sums  of  £100  and  upwards, 

bearing  interest  at  the  rate  of  7  per  cent,  per  annum,  for 

periods  of  ihree,  five,  seven,  or  ten  years. 

Also  to  receive  money  on  deposit,  on  terms  to  be 
agreed  on. 

The  security  offered  to  the  bondholders  comprises— 

1.  The  uncalled  capital  of  the  Company. 

2.  The  estates  possessed  by  the  Company  in  th» 
colony. 

3.  The  paid-up  capital  and  general  assets  of  the 
Companv. 

C.  GRABHAM,  Secretaiy. 
2  Sf  Michael's  House,  Cornhill,  London. 


N 


THE     GENERAL     CREDIT     AND 

1  FINANCE  COMPANY  of  LONDON  (Umited), 

7  Lothbury,  E.C. 

Capital,  nominal^  £10,000,000. 

First  and  second  issue,  subscribed,  £5,000,006. 

Paid-up,  £1,000,000. 

Directors. 

Chairman — Samuel  Laing,  Esq.,  late  Finance  Minister 

of  India. 
William  Patrick  Andrew,  Esq.,  Chairman  of  the  Scinde, 

Punjaub,  and  Delhi  Railways. 
Samuel    Beale,    Esq.,    M.P.,     Warfield   grove,    near 

Reading. 
Edward  Blount,  Esq.  (Messrs  E.  Blount  and   Co.,  Ban- 
kers, Pans). 
Thomas  Brassey,  Esq^  Jun.,  4  Great  George  street, 

We.-st  minster. 
Alexander  Devaux,  Esq.  (Messrs  C.  Dcvaux  and  Go.). 
Sir   Stuart   Alexander  Donaldson,  formerly    Colonial 

Secretary  of  New  South  Wales. 
James  Tdompson  Mackenzie,  Esq.,  Deputy-Chalrmancf 

the  Eastern  Bengal  Ifailway. 
John  Bramley  Moore,  Esq.,  M.P.,  Liverpool. 
Mr  Alderman  Salomons,  M.P.,  London. 
Samuel  Leo  Schuster,  Esq.  (Messrs  Schuster,  Son,  and 

Co.). 
Charles  Tomer,  Esq.,  JIP.,  Liverpool 
George  Worms,  Esq.  (Messrs  G.  and  A  Worms). 
General  Manager — James  Macdonald.  Esq. 
Banki;rs. 
The  London  and  Westminster  Bank. 
The  Union  Bank  of  London. 
The  Company  receives  deposits  for  fixed  periods. 
Make  advances  on  approved  8<'cnrities. 
Effects  purchase  and  sale  of  stock,  shares,  and  deben- 
tures. 
Negotiate  loans,  &c.,  *fcc. 

R,  J.  BUTLER,  Secretary, 
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THE   CONSOLIDATED  DISCOUNT 

1  COMPANY  (l.iniltol). 

4  Abcliurch  liinc,  liOiiilon. 

UANKKRfl. 

ThcXoiiclon  iind  Wcntinltwter  Bank. 
Tho  Bunk  nf  Englniiil. 

Dcpo»it»  of  Tern  Pound"  nn<l  uinv«rd»  received. 

Interest  nllowo<l  on  deposit  at  cull •••••  ^j  pr  c  ni 

7  dayH  notice  yj     — 

14  dftvs'  notice  4       — 

If  for  for  fixed  pcrlo<U,  8pc<-i»l  nfrnnKcment*  will  be 
made.  SAMl^l.  B^KKR;JInnnKi^KjJim;tor^ 

nEBENfURES  AT  5,  5i  AND  6 

If  PEK  CRNT. 

CEYLON  COMPANY  (LIMITED). 
Subscribed  Cnpital,  £600,000. 

DiRKCTOItS. 

CHAinMAN— Lawford  Acland,  Esq 


Major-Oeneml  Henry  Pel- 

h-im  Burn. 
Harry  George  Gordon,  Esq 
George  Ireland.  Esq. 


Duncan  .James  Kay.  Esq. 
Stephen  P.  Kennard,  Esq. 
Patrick  F.  Kobertsou,  Esq. 
Robert  S>nith,  Esq. 


Masageh— C.  J.  Braine.  Esn.    „„_„„^„ 
The  Diroctorsare prepared  to  ISSUE  DEBENTURES 
for  one.  three,  and  five  years,  at  5,  6J,  and  6  per  cent, 
respeciivelv. 

Thev  are  also  iircparod  to  invest  money  on  mortgnp 
in  Ceylon  tind  Jlauritius.  either  wltb  or  without  the 
Kuarartee  of  the  Company,  as  may  be  arranRcd 

Anplications  for  particulars  to  Ije  made  at  the  offlce 
of  the  Company,  No.  12  Lcadenlii;!!  street  London.- 
By  order.  JOHN  ANDERSON,  Secretary. 

THE    TRUST    AND    LOAN 

1     COMPANY  ef  UPPER  CANADA. 

Incorporated  by  Royal  Charter. 

ESTABLISHED  1851. 

Capital  £1,000.000. 

Paid  up,  £2.50,000.    Uncalled.  £760,000. 

Reserve  fund,  £58,000. 

DiEKCTOES. 

The  Right  Hon.  Eilward  Pleydell  Bonverie,  M.P„ 
President. 
WilUam  Chapman,  Esq.,  Deputy  Chairman. 
James  Hutchinson,  Esq.     1  Wiiliam  0.  Thomson,  Ejo 
Charles  Morrison,  Esq.         I  T.  M  Weguehn,  V.sq.,M.P 
Bankers— Messrs  Glyn,  Mills,  and  Co. 
The  Directors  are  prepared  to  gram  Uehemtires  tor 
loans  of  sums  of  JEIOO    and  upwards,  for  periods  of 
5.  7,  or  10  years,  at  S  per  cent,  per  annnm. 

Any  information  required  can  be  obtained  on  applica. 
tiontothc  Secretary.               F.  FEARON,  Secretary. 
KH  Moorgate  street.  London. , 

WARRANT  FINANCE  COMPANY 

YY  (Limited). 

Capital  subscribed,  £1,000,000,  paid-up,  £200,000. 

DlUECTOKS. 

Chairhas— A  D.  De  Pass,  Esq. 
Deplty-Chairmas— William  McAndrew,  Esq. 
Joseph  Bravo,  Esq.  G.  H.  Jay,  Esq. 

Archibald  Bruce,  Esq.  W.  Uawstron.  Esq. 

W.  J.  R.  Coton,  Esq.  Albert  Ricardo,  Esq. 

Bankers. 
The  Alliance  Bank ;  The  Nation.il  Bank  ;  Prescott, 
Orote.  Cave,  and  Co. :  Kobarts,  Lubbock,  and  Co. 
Masaoer. 
J.  Camnhcll  Rob-rtsen.  Esq. 
Temporary  Offices -2:!  Old  Broad  street,  London,  E.C. 

The  Coinpany  makes  advances  against  the  deposit  of 
warrants,  rei.resentinst  produce  and  merchandise;  and 
also  asainst  stocks,  shares,  and  other  approved  tecurities 
Every  information  as  to  the  business  transacted  will 
be  afforded  on  application  at  the  offices  of  the  Lom- 
pjny  J.  A.  MANN.  Secretary. 

TIE         LONDON        FINANCIAL 

ASSOCIATION  (Umited). 
Capitai.  £ 

Subscribed ^000,000 

p.M  „„     600,000 

Reserve  fund 83,6.37  10s 

Directoks. 
Cdairmas— John  Hackblock.  Esq. 


I'elcr  Bell,  Esq. 
J >hn  Boriadaile,  Esq. 
James  Eraser,  Esq. 
J  E.  C.  Koch,  Esq. 
Heniy  Paull,  Esq.,  M.P 


William  Rennie,  Esq. 
Michel  E.  Rodocanachi,  Esq 
William  Turquand,  Esq. 
John  Walker,  Esq. 


Baskeks. 
Bank  of  England,  and  City  Bank. 
General  Masaoek— Augustus  Wildy,  Esq. 
SEcRKTARY^John  Henry  Koch,  Esq. 
This     Association     receives    deposits    for    ll.\t.u 
PBftlODS. 
Negotiates  Public  I.rf)ana. 
And    conducts    monetary    and    financial    operatlona 

^'AUcommnnications  to  be  addressed  to  the  Manager. 
South  Sea  liou«e.  Threadneedlc  street  E.C. .. 

-IMPERIAL    MERCANTILE 

CREDIT  ASSOCIATION  (Limited). 

Capital  subscribed,  £.5,000,000.    Paid  up,  £600,000. 

Directors. 

JOHN  CHAPMAN,  Esq.,  Chairman. 


]^HE 


LAND       SECURITIES 

CO.MPANY  (Limited). 

Capital.  £2  000,000. 

U1RECTOK.S. 

The  Right  Honourable  the  Lord  Naas,  M.l'.— President, 
The  Direciors  of  the  International  Financial  Society 
(Limited),  acting  as  a  Finance  Ciimniittoe. 


John  Entiis,  Estj.,  M.1- 
Sir  James  Fergusson,  Bart, 

M.P. 
Colonel    Fulke    Southwell 

Greville,  M.P. 
Sir    John    C.    Dah-ymple 

Hay,  Bart.,  M.P. 
SirL.  Palk,  Bart,  MP. 
Sir  H.  Stracey,  Bart.  M.I'. 


T 


HE 


Charles  Kelson,  Esq. 
G.  O.  Mncphers'in,  Esq. 
W.  Scholetteld.  Esq.,  J1.P. 
Sir  S.  D.  Scott  Bart. 
11.  I)  Sejiiiour,  Esq.,  M.P. 
Joseph  Thornton,  Esq. 
F.  G.  Westmorland,  Esq. 
Alfred  Wilson.  Esq. 
M.  ZarUl,  Esq. 


Iltnry  Farquliar,  Esq. 

Sir  John  Gray. 

John  Horatio  Lloyd,  Esq. 

Hon.  William  Napier 

Hon.  Henry  Petre. 

Sir  C''arles  Rich,  Bart 

Granville  Riclmrd  Ryder, 

Esq. 
Philip  TwellsEsq. 


iui;uji,  unib.,  .....  .       .  >■•..,.   .  ,- 

OIHcos — Chief  Ofiice,  West  end.  32  Charing  cross,  8.  W. 

Bniuch  Office— Office  of  Internntional  Financial  Society, 

60  Threadneedle  street,  E.C. 

The  Company  irill  make  advances,  repayable  with 
interest,  at  fixed  terms,  or  bv  instalments,  or  by  termi- 
nable annul  ies,  upon  ihe  security: — 

Ist  Of  laiid.'d  i«tate,  first-class  house  property,  and 
real  property  of  all  desciipsiona  and  tenures,  and  of  all 
esta  es  and  interests  therein. 

2nd.  Of  rates,  dues,  a.-^scsBriients,  and  impositions  of 
all  descriptions,  raised  or  imposed  by  or  under  tho 
authority  of  any  Act  of  Parliaiiicnt,  public  or  private. 
Royal  (;barter,  commissions  of  sewers,  drainage,  or 
other  sufflciont  legal  authority  on  tlie  owners  or  occu- 
piers of  land. 

3rd.  Of  charges  and  securities  of  all  descriptions  upon 
or  aflecting  landed  estate,  and  all  real  property  and 
tcnuies,  made,  civen,  or  issued,  under  the  authority  of 
any  Act  of  Parliament,  public  or  private. 

For  further  information,  and  forms  of  applicatioR, 
apply  to  the  Hon.  WilUam  Napier,  Managing  Director, 
the  Land  Securities  Company  (Limited),  32  Charing 
cross,  London,  S.  W. 


Xeiiophon  Balli,  Esq, 
E  J.  Coleman,  Esq. 
Wr  Alderman  Dakin 
James  Dickson.  Esq. 
P.  D.  lladow.  Esq, 
J.  O.  Hanson,  Esq. 
W.  H.  llarlord,  Esq. 
3.  F.  Holroyd,  Esq. 
J.  G.  Hon>ere,E8q. 
Capt  J.  Gilbert  Johnston 

Mas.voers. 
Henry  J.  Barker,  Esq.,  and  T.  Fraser  Sandeman,  Esq. 

Solicitors. 

Messrs  Ashurst,  Morris,  and  Co.  ;  and  Messrs  Edwarrls 

and  Co, 

The  Aasociatlon  receives  money  on  deposit,  for  fixed 
periods ;  makes  advances  on  approved  securities, 
uegot  rates  loans,  and  undertakes  general  finaHcial 
buLii.cs 

W.  C.  WINTERBOTTOM,  Secretary, 
roshy  Hoase,  06  Bishopsgate  street  witlun. 


ESTABLISHED  1H45. 

THO  31  AS      FOR  SHAW, 

L  I'ur.haslnB  Aceiil  and  Packer, 

.5  .Maikihn  street  Mali'beslcr. 

Of  all  sorrs  oi  Manchester.  Scotch  and  Torksblre 
goods— of  Steam  Engines— Water  Wheels— Bollock 
Gear- MniGear-  (>>tlon  G.ns— <;om  MUli*— and  Cotton 
Seerl. ' 

Patterns  collected  free,  ozul  references  sent  on  appli- 
cation.   


T  ONDON,  CHATBAM,  AND  DOVER 

Jj  RAILWAY. 

LOANS   ON    DEBE.NTURES. 
The  Directors  of  the  above  Company  are  prepared  to 
receive  LOANS  on  DEBENTURES  of  £100  and  up- 
wards,   for   three  or  five   years,    at   6    per  ceut  per 
annum. — By  order, 

W.  E.  JOHNSON,  Secretary. 
Victoria  SUtlon,    Imllco,  S.W. 


THE       LAND        SECURITIES 

L  COMPANY  (Limited). 

The  Company  issue  MORTGAGE  DEBENTURES, 
bearing  4J  per  cent,  ii.terest,  payable  half-yearly,  at  the 
bankers  of  the  Company  in  Loud  n,  or  at  such  country 
bankers  as  may  be  arranged  with  the  h.  Iders,  payable 
at  such  periods  and  for  such  amounts  as  may  .-uit  iu- 
vestorn.  The  aggregate  amount  of  the  Debentures  at 
any  time  issued  is  strictly  limited  to  the  total  amount  of 
the  moneys  'or  the  time  being,  secured  to  the  Coinpany 
by  carefully  sclecti-d  morr  gages  of  which  a  register  ;8 
kept  at  tho  Company's  dhief  office,  open  lo  iiispectiin 
by  Dubonture  holders.  The  holders  have,  moreover,  the 
security  of  the  large  uncalled  cnpital  of  the  Company, 
which  amorints  at  present  to  £i)00.'  0  '.  These  Deben- 
tures, therefore,  combiriing  tire  advantage  of  a  good 
mortgage  with  ready  convertibility,  will  be  found  a  pir- 
fectly  safe  and  convenient  iirvestrnont. 

The  Company  accept  money,  on  deposit,  in  the 
smallest  or  largest  sums,  at  in' crest,  m  aniicipation  of 
investmints  in  the  niortga::e  debentures,  and  they  un- 
dertake the  negotiation  of  special  inveatnu-nta  to  suit 
excejrtional  circumstances. 

Apply  to  the  Hon.  William  Napier,  Managing  Di- 
rector, Land  Securities  Company,  No.  »2  Charing  cross, 
S.W.  

THE    LANDS    IMPROVEMENT 

JL      COMPANY  (incorporated  by  Special  Act   of  Par- 
liament in  1853). 

Right  Honourable  Lord  Na^s,  M.".,  Chairman. 
To  Laridownirs.  the  Cleriry,  Estate  .i^euts.  Sur- 
veyors, Ac,  iri  Eiighmd  and  Wales,  and  in  Scotland. — 
The  Coinpauy  alvances  money,  uiibmited  in  amount, 
fertile  following  w.nks  of  agricultrrral  improvcnrient, 
the  whole  outlay  and  expense  in  ad  cases  being  liqui- 
dated hv  a  rent-charge  for  26  years  : — 

1.  Drairiatie,  irngaliori,  and  war|»ing,  embanking,  en- 
closing, clearing,  reclainallor,,  plantirrg  for  any  bene- 
ficial prirpose,  enguies  or  macliinciy  for  drainage  or 
irrigation.  . 

2.  Farm  roads,  tramways,  and  railroads  for  agricul- 
tural or  rariniiig  purposes. 

3.  Jetties  or  landing  places  on  the  sea  coast  or  on  the 
banks  of  navigable  rivers  or  lakes. 

4.  The  rrtciirn  of  farm  house?,  labourers'  cottages, 
and  other  briilnirrgs  required  fir  farm  purposes,  and  the 
iniprovemeiii  •  f  nri.i  acditions  to  farm  houses  and  other 
buildings  for  farm  purpose  s. 

Landowners  assessed  under  the  provisions  of  any  Act 
Parliament,  Royal  Charter,  or  Commission,  in  respect 
of  any  public  or  general  works  of  drainage  or  other  im- 
provements, may  borrow  their  proportrorrate  share  of 
the  cost  and  charge  the  same  with  the  expenses  of  the 
lands  improved.  .  .,     „ 

No  investigation  of  title  is  required,  and  the  Com- 
pany being  of  a  strictly  flnancial  character,  do  not  rn- 
terfere  with  the  plans  and  execuUon  of  the  works, 
which  are  controlled  only  by  the  Government  Enclosure 
Coimnissioners. 

Apply  to  the  Hon  William  Napier,  Managing  Director, 
2  Old  Palace  yard,  Westminster,  S.  W. 

1 MPORT ANT  ANNOUNCEMENT  — 

1  JOShPH  GILLOTT.  METALLIC  PEN  MAKER 
to  the  tiUEEX,  begs  to  uiform  the  commercial  world, 
scholastic  in>t;tutions,  and  the  public  generally,  that  by 
a  m  vel  apiilication  of  his  unrivaled  macrnnery  tor 
maki'ig  steel  pens,  he  has  introduced  a  new  series  of  h'S 
useful  productions,  which,  foi  l  he  excellence  of  temper 
quality  of  material,  and,  above  all.  clnapntss  in  price, 
must  ensure  universal  approbation  and  defy  comiietitioo 

Each  pen  be..rs  tiie  imi.ress  of  his  name  as  a  piuaraiuee 
of  quality ;  they  me  put  op  in  boxes  cont,.imiig  one 
gross  eacli,  with  Inble  outside,  and  the  fac-siraile  of  his 
signature.  , 

At  the  request  of  numerous  persons  engaged  in 
tuition,  J.  0.  has  intn.  uced  his  warranted  school  and 
pubhc  pens,  which  are  e^pecil•lly  nri -pted  to  their  uso, 
being  of  different  decrees  of  flexibiliiy,  and  with  hne, 
mcdiiuii.  arm  broad  poi.ts.  suitable  lor  the  various  kinus 
of  writinu'lrtughtin  schorls. 

Sold  retail  by  all  stationers  and  booksellers.  Mer- 
c!ianl8  and  wholesale  uealers  can  be  supplied  at  Ihe 
works,  Graliara  street,  Binningbam;  at  'Jl  John  street, 
New  York  ;  and  at  37  Gracechurch  street  Lonoou. 


METROPOLITAN  RAILWAY 
COMPANY.— LOANS  on  DEBENTURE. 
The  Directors  of  this  Company  are  prepared  to  re- 
ceive Tendi-rs  for  l^ians  on  Debenture  Bond^,  In  same 
of  not  lets  than  £1,000,  for  a  term  of  three  or  five  years, 
dating  from  1.5th  January  last  with  interest  from  dale 
of  pjyment  at  the  rate  of  4J  per  centum  jier  annom  to 
replace  bonds  falling  dne. — Ity  order, 

JOHN  HENCHMAN.  Secretary. 
Offices,  17  Duke  street  Westmhister,  S.W. 


RRECON  AND  MERTHYR  TYDFIL 

JJ  JUNCTION  RAILWAY  COMPANY. 

LOANS  ON  MlUtTGAUE. 

The  Directors  of  this  C'rnipatiy  are  preparer!  to 
RECEIVE  LOANS  on  mortgage  or  debentures  of  the 
separate  undertaking  of  the  Company,  for  three  or  five 
yeari«,  at  £5  per  cent  per  annum,  payable  half-yearly. 

Applications  to  be  madir  to  the  uniiersigned,  at  the 
offices  of  the  Company,  No.  9a  Brirlge  street  West- 
minster. W.  ItOBERTS,  Secretary. 


PETERBOROUGH.        WISBEACH, 

X  and  SUTTON  RAILWAY.  ' 

The  Directors  of  this  Company  are  prepared  to 
receive  Loans  on  Security  of  Debentures,  for  il,  5,  or7 
years,  bearing  intnest  at  the  rate  of  6  per  cent,  per 
annum,  payable  half-yearly  rn  London. 

The  interest  on  the  above  debentures  wlU  be  paid  by 
the  Midland  Railway  Compa-ry,  in  terms  of  the  Act  of  • 
Parliament,    which  umkes  tire  ilebenture  interest  the 
first  charge  on  the  gross  receiirts  of  the  line  prior  to 
deduction  of  working  expens  s. 

H.  DUDLEY  COOPER  Secretary. 
41  Parliament  s  reel,  Lonion. 


CIX    PER    CENT.     DEBENTURES. 

O  The  Directors  of  the  LONDON.  ITALI  AN.  AND 
ADRIATIC  STEAM  NAVIGATION  COMPANY 
(Limiterl)  are  now  prepared  to  rt-ceive  APPLICATIONS 
for  MORTGAGE  DEBKNTURK  BONUS  to  Ihe 
amount  of  £40,000.  secured  on  the  six  new  steamers 
bclongiug  to  the  Company,  the  value  of  which  is 
£160,00',  and  the  uncalled  capiul  amountiug  to 
£180,000— togct'^er.  £840.0r». 

The  Donds  will  be  issued  in  sums  of  £30  and  up- 
wards; be  redeenrable  in  thr.e,  five,  or  seven  yeiuTf,  and 
bear  interest  (for  whidi  Coupons  will  be  a  tached)  at 
the  rate  r  f  £0  per  cent  per  annum,  payable  half-yearly, 
at  the  Bankers  of  the  Cirmpany. 

Forms  of  application,  cop  es  of  the  b^nd,  and  every 
information  as  to  ti'C  Company  may  he  had  on  applica- 
tion to  the  Company's  offlc-.— By  >  rder  of  the  Board, 
GEO.  GRANT.  Secretary. 

Comj  any's  offices,  123  Fen  hnrch  strc  t,  E.C.. 
London,  February,  186.5. 


TJANKERS  AND  MERCHANTS  OF^ 

1)        ENGLAND,— When   w  ll   you   believe  that  no 
money  depos^toi-y  is  secure  a.->ii'St  the  present  race  of 
modern  "cracksmen"  bu'.  GEDRGK  PRU  ES  Treble 
Patent  Safes,  wiUi    bis    Patent    CASE-HARDESED 
DRILL-PROOF   DOOKS,  proved  to  be  proof  aeainst  ' 
gunpowder,  nichlocks,  and  oil  burglars'  drills  and  other 
tools    anil    implements  ?      Price-lists  post    free  from  i 
George  Price,  Cleveland  Safe  and  Lock  Works,  Wolver-  I 
hampton.   ^ j 


T>URGLAR-PROOF  IRON  SAFE.— 

1)  At  a  public  meeting,  held  at  Bollon,  on  February 
13,  186;,  at  which  the  Mayor  of  B  Hon  presided,  one  of 
Chatwood's  Pat.nt  Gunpowder  Escaiicuiont  and  Bur- 
glar-Proof Safes  was  tested  «ith  gunpowder  and 
burglars  tool-,  and  a  certlfi  ate  was  granted,  of  which 
the?ollowiiig  is  an  extract:  — 

••  Now  we.  Ihe  undcrsigneil,  Richard  Stockdale.  l.«q.. 
Mayor  of  Bolton,  and  jolin  Hick,  Esq.,  of  Bolton, 
Engineer,  do  hcrebv  cert  fy  that,  in  our  opinion,  no 
burslar  can  open  Chatwood's  Double  Patent  Guniowder 
Escapement  Hejnatite  Intersected  Safe  with  the 
facilities  and  time  Ilia-  can  be  at  his  command,  and  also 
tha-  the  snme,  as  we  bflive,  is  Ihe  best  safe  in  the 
market,  and  we  would  strongly  nrgre  its  adoption  by  all 
persons  desiring  imnnmily  from  all  depredations  of 
scientific  burglars. 

(Signed)  Richard  Siockdau!,  Mayor. 

John  Hick." 

Letts,  Srn,  and  Ca.  Wholesale  Agents,  8  Bcyal 
Exchange,  London.  E.C 


TEETH      AND      PAINLESS 

1  DENTISTRY.— Messrs  LEWIN,  MOSELY,  and 
SONS,  30  Berneis  srreet  Oxford  street,  and  448  Strand 
(opiioslte  Channg  Cross  l!arl«ay  Station),  esublished 
1820,  beg  todircct  attention  to  their  nietho<i  of  supplying 
Arliiicial  Teeth  on  a  systeor  of  Painless  Dentisiry  The  e 
Teeth  are  cheaper,  mr^re  natural,  comfortanle,  and 
durable  tlian  any  yet  prodricoil.  They  are  sell-jdhesive, 
afiording  support  to  loose  teeth,  rendering  unnecessary 
either  wires  or  li^jatur.  s,  require  but  one  visit  lo  fit,  aud 
are  supplied  at  prices  completely  defying  couH>etition. 
Consultation  free.  Teeth  irom  5s.  Sets  5,  7,  10,  and 
15  Guineas,  warranted.  For  the  efficacy,  uliiity,  and 
success  of  this  system,  vide  Lancet. 
•,'  No  connection  with  any  one  of  the  same  name. 
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COMMERCIAL  HISTORY  AND  REVIEW  OF  1864. 
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T  H  E 


SCALE-l 


A      DICTIONARY 

OF 

ARTS,  SCIENCES,  MANUFACTUEES,  COMMEECE,  HISTOEY,  GEOGEAPHY,  BIOGEAPHY,  AND  GENEEAL 

LITEEATURE. 

IN  TWENTY-ONE  VOLUMES  QUARTO,  AND  INDEX, 

AND  ILLUSTRATED  BY  UPWARDS  OF  FIVE  THOUSAND  ENGRAVINGS  ON  WOOD  AND  STEEL. 


"  A  detailed  criticism  of  its  contents  Tvould  require  an  army   of  critics   to   produce   a   review  itself  of  a  length  quite  incalculable ;  and 
criticism  must  be  abandoned,  because  it  is  practically  an  impossibility.     The  world  has  now  such  an  oncyclopiodia  as  it  never  liad  before." — TiMEg' 

EDINBURGH:    ADAM    AND    CHARLES    BLACK.      LONDON:    SIMPKIN,    MARSHALL,    AND    CO. 


WHO'S    WHO    FOR    1865. 

Price  2s  6d,  by  post  2s  8d. 
LONDON  :   A.  H.'  BAILY  AND  CO.,  CORNHILL. 


OVERLAND     ROUTE. 

\J    COMMUNICATION   by  STE. 


Now  ready,  in  One  Volume,  medium  8vo,  141  Plates,  printed  in  Gold  and  Silver,  and  repre- 
senting about*  1,000  Coins,  with  Text,  handsomely  bound  in  Cloth,  richly  gilt,  with  Emble- 
matical Designs  on  the  Cover,  and  gilt  edges,  price  £2  2s, 

THE    CURRENT   GOLD   AND   SILVER 
COINS    OF    ALL    COUNTRIES, 

Their  Weight  and  Fineness,   and  their  intrinsic  Value  in  English  Money,  with 
Facsimiles  of  the  Coins. 

By  LEOPOLD  C.  MARTIN,  of  Her  Majesty's  Stationery  Office, 
and  CHARLES  TEUBNEE. 

LONDON  :  TRDBNER  AND  CO.,  60  PATEUNOSTER  ROW. 


\VEALE-S  SERIES. 
CATALOGUES  ON  APPLICATION. 

PRACTICAL     HINTS    FOR 

I  INVESTING   MONEY.      By  FRANCIS  PLAY- 
FORD.     Is. 

OUTLINES  OFMODERN  FARMING- 

yj  By  R.  SCOTT  BURN. 

VoL  I— SOILS,  MANURBS,  and  CROPS.     28. 

Vol.  II.— FARMING  ECONOMY.     3s. 

Vol.  III.— CATTLE,  SHEEP,  and  HORSES.     2s  Bd. 

Vol.  IV.— DAIRY,  PIfi.S,  and  POULTRY.     2a. 

Vol.  v.— TOWN     SEWAGE.    IRRIGATION,    RE- 
CLAMATION of  WASTE  LAND.  _  2s  lid. 
Or  the  /i  vols,  complete,  strongly  honnd  in  2,  price  14s. 

RAILWAY    CAPITAL    AND 

II  DIVIDENDS.     By  E.  D.  CHATTAWAY'.     Is. 

rCONOMY      OF     -FUEL. 

Hi  I!v  T.  S.  PRIDEAUX.     l8. 

pOMBUStlON  OF  COAL  AND  THE 

V/      PREVENTION    of    SMOKE.       Bv  C.  W.  WIL- 
LIAMS.    3s. 

PEADY    P.ECKONER    FOR    THE 

11  JIEASUREMKNTof  LAND,  &c.     By  A.  ARMAN. 

Is  fid. 

■BOOKKEEPING.    BY  JAMES 

U  HADDON.     Is. 

"PQUATIONAL    ARITHMETIC: 

Aj     Questions  of  Interest,  Anuuitic",  &c.      By   W. 
HEPSLEY.     28. 

WEIGHTS    AND  MEASURES  OF 

'  '      ALL  NATIONS.     By.  W.  S.  B.  WOOLHOUSE, 

IjEADY    RECKONER    FOR 

i-l     MILLERS,  KARMIORS,  nnd  MERCHANTS.     Is. 
Lonaon  :  Viiiue  Drotlier.-i  iiud  Co..  1  Amen  eorner. 


MERCANTILE  CORRESPONDENCE  IN  ALL  THE 
PRINCIPAL  EUROPEAN   LANGUAGES. 


A 

A' 


HLLIAM  ANDERSON'S  ENGLISH 

MERCANTILE  CORRESPONDENCE.  Price 53. 

HN'S     FRENCH     COMMERCIAL 

LETTER- WRITER.     Price  4s  (id. 

HN'S    GERMAN    COMMERCIAL 

LETTEK-WItlTKU.    Trice  4s  Gd. 


In  preparntion,  on  the  same  plan  as  the  above, 

TTALIAN    COMMERCIAL 

1     CORRESPONDENCE. 

CPANISH     COMMERCIAL 

U     CORRESPONDENCE. 

PORTUGUESE  COMMERCIAL 

1       CORRESI'ONDENCE. 

Trubner  and  Co.,  Paternoster  row,  London. 


NEW  EDITION.— POST  FREE. 

r[.ABRIEL'S  PAMPHLET  ON  THE 

U  TEETH  (illustrative  and  descriptive). 

Explaining  the  only  etVectnal  mode  of  supplying  Artifi- 
cial Teeth  without  pain,  to  answer  in  everj-  particular 
the  purpose  of  natural  masticators. 

Tlieae  Teeth  are  supplied  on  the  principle  of  capillary 
attraction  and  suction,  thus  di;pensing  entirely  with 
spring-',  and  are  supplied  at  moderate  charges. 

Lonioii : — 27  Harley  street.  Cavendish  square,  W. 
City   Establishment : — 36    Ludgate   hilL 
(Four  door.s  from  the  railway  l)ridge). 

Country  EstabhshTiu-nts :— 134  Duke  street,  Liver- 
pool ;  65  New  street,  Birmingham. 

Mesara  GAliRIEL  guarantee  everv  ease  they  under- 
take. 


by  STEAM 
to  INDIA,  AUSTRALIA,  Ac.,  via 
Egypt. — The  PENINSULAR  and 
ORIENTAL  STEAM  NAVIGATION  COMPANY 
BOOK  PASSENGERS  and  receive  Cargo  and  celg 
at  their  London  office  for  Gibraltar,  Malta,  gypt, 
Aden,  Ceylon,  Madras,  Calcutta,  the  Straits,  and 
China,  by  their  steamers  leaving  Southampton  9n 
the  4th  and  20th  of  every  month;  for  Gibraltar, 
Malta,  Egypt,  Aden,  aad  Bombay,  by  those  of 
the  12th  and  27th  of  each  month ;  and  for  Mauritius, 
King  George's  Sound,  Melbourne,  and  Sydney, 
by  the  steamers  leaving  Southampton  on  the  20th 
of  every  month. — For  further  particulars  apply 
at  the  Company's  ofHces,  122  Leadenhall  street, 
London.  E.  C,  or  Oriental  place,  Southampton. 

VERLAND      ROUTE 

from  MARSEILLES. —  Services 
Maritimeg  dea  Messagevies  Imperiales 
._       __     French  Mail  Steam  Packets. 

The  19th  of  every  month,  at  2  p.m.,  for  Messina, 
Alexandria,  Aden,  Point  de  Galle  (Ceylon),  Pondicherry, 
Madras,  Calcutta,  Singapore,  Batavia,  Saigon,  Hoog- 
kong,  and  Shanghai. 

The  9th  of  every  month  for  Messina,  Alexandria, 
Aden,  Seychelles,  Reunion,  Mauritius. 

For  pasaage,  freiirht,  and  information,  apply  to  B, 
W.  and  H.  Home,  4  Moorgate  stree*,  London :  G.  H. 
Fletcher  and  Co.,  Liverpool ;  at  the  Offices  of  the  Services 
Maritimes  des  JlesBflgeries  Imperiales  in  Paris,  Lyons, 
Bordeaux,  and  Marseilles ;  or  to  Smith  and  Co.,  Rotter- 
dam. 

Passengers,  eastward  of  Saez,  securing  their  berths 
ill  London,  are  entitled  to  the  conveyance  of  their 
luggatte  free  to  Marseilles. 

T IVERPOOL       BRAZIL, 

•^     and  RIVER  PLATE  STEAMERS. 


KEPLEK. 
GALILEO. 
HERSCHEL. 


NEWTON. 
PTOLEMY. 
HALLEY. 


HUMBOLDT. 

ARAGO. 

SALADIN. 


Tie  following  or  other  ssreiv  steamers  will  lie  de- 
spatched from  LIVERPOOL  (calling  at  Lisbon)  ivith 
ca-L'o  and  pa-seogers  for  ports  in  BRAZIL  aiKi  the 
RIVER  PLATE:— 

For  BAHIA,  RIO  JANEIRO,  MONTE  VIDEO,  and 
BUENOS  AYREj, 

GALILEtJ,  1525  tons.  Captain  Turner  Russell;  on 
Tucsdiiy,  March  28. 

Reci'iviiitf  good-i  (unless  previously  full,  and  subject  to 
special  agreement^)  up  to  and  including  Friday,  March 
24,  but  not  later. 

NEWTON,  1,074  tons,  will  be  despatched  in  -\pri!. 

KEPLER,  1,499  tons, 

PTOLEMY  (new  Steamer),  l,2.'i0  tons, 

Aie  intended  to  follow  in  May. 

It  is  necessary  to  mark  the  port  of  destination  on 
every  package.  These  steamers  have  excellent  accom- 
modation for  first  an<l  third-class  passengers,  and  carry 
surge  >ns  ami  stewardc-j-ses. — Apply  to 

LAMPORT  &  HOLT,  21  Water  street,  Liverpool. 
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HUBBUCK'S 

PATENT    WHITE  ^^^^?    ZINC    PAINT, 


Made  hij  their  process,  is  the  most  durable  and  beautiful  of  all  Paints. 


Some  Paint  Grinders  Lave  been  selling  Zinc  Paint  adulterated  with  Sulphate  of  Barytes,  in  proportions  varying  from 
ten  to  thirty  per  cent.  No  workman  can  produce  good  work  with  such  material.  Those  who  have  obtained  HUBBUCK'S 
PATENT  WHITE  ZINC  PAINT  will  never  willingly  use  any  other  Paint  for  their  best  work. 

To  prevent  the  prejudice  which  the  inferior  article  must  produce,  each  cask  of  Pure  White  Zinc  Paint  is  stamped— 

"HUBBUCK,      LONDON,      PATENT." 

Inferior  Zinc  Paint,  so  marked,  having  been  sold  in  Foreign  Markets,  the  Patentees  offer  a  reward  of  Fifty  Pounds 
for  information  which  shall  lead  to  the  conviction  in  an  English  or  Colonial  Court  of  those  who  have  pirated  thoir  mark. 
Both  exporters  and  retailers  are  liable  for  its  sale. 


IRON  SHIPS. 

Extract  from  the  Eeport  of  Nathan  Mebcee,  Esq.,  F.C.S. 

"7  Church  street,  Liverpool,  April  6, 1859. 

"  On  Saturday  I  visited  'the  iron  ship  William  Fairbaim,  for  the  purpose  of  ascertaining  whether  or  no  her  plates  had 
been  afTected  by  the  red  lead  with  which  she  was  coated  previous  to  her  late  voyage  to  Calcutta.  She  was  in  the  hands  of  the 
scrapers,  and  showed  the  great  extent  to  which  the  iron  had  been  corroded,  patches  of  rust  protruding  through  the  paint,  and 
being  thickly  spread  over  the  unscraped  portions.  The  red  lead  coating  was  cbvered  with  blisters,  from  each  of  which,  on  being 
opened,  a  clear  fluid  escaped,  and  left  exposed  on  the  surface  of  the  iron  a  number  of  brilliantly-shining  crystals  of  metallic  lead, 
and  that  they  were  formed  at  the  expense  of  the  iron  was  evident  from  the  corroded  and  pitted  appearance  of  the  plate  beneath 
every  blister.  The  fluid  from  the  blisters  is  produced  by  the  combination  of  the  chlorine  of  the  sea- water  with  the  iron  of  the 
ship,  showing  that  the  '  sweat '  so  well  known  to  every  person  interested  in  iron  ships  is  not  salt  water,  but  a  solution  of  chloride 
of  iron. 

"  On  those  portions  which  had  been  scraped,  this  '  sweat '  was  exuding  from  every  pore  ;  and  on  looking  along  the  surface, 
myriads  of  glittering  particles  of  lead  were  seen. 

"  The  injurious  effects  produced  by  red  lead  were  unmistakeable  and  self-evident." 

Certificate  of  the  Survey  of  the  Iron  Ship  Thomas  Hamlin. 

"  Greenock,  August  7,  1859. 

"  Gentlemen,— My  iron  ship  Thomas  Hamlin,  when  built,  eight  years  ago,  was  coated  inside  and  outside  with  your  Zinc 
Paint ;  the  inside  coating  has  never  been  renewed. 

"  From  the  reports  on  other  ships  of  even  less  age,  I  was  led  to  fear  that  both  the  plates  and  rivet  heads  might  be  a  good 
deal  destroyed,  the  ship  having  had  frequently  sugar  cargoes  home  from  India,  and  molasses  from  the  West  Indies. 

"  When  the  ship  was  opened  fore  and  aft  for  the  inspection  of  Lloyd's  surveyors  in  London,  my  pleasure  was  not  less  than 
the  surprise  of  those  gentlemen,  Messrs  Ritchie  and  Light,  to  find  that  both  the  frames,  plates,  and  rivet  heads  were  as  good  as 
the  day  on  which  they  were  coated  when  the  ship  was  building ;  in  fact,  to  use  the  expressive  words  of  the  surveyor,  '  nothing  could 
be  better.' 

"  The  high  state  of  preservation  I  attribute  to  having  had  them  coated,  before  any  red  oxide  had  formed  on  them,  with 
your  Zinc  Paint.—  I  am.  Gentlemen,  yours  very  truly, 

"  Messrs  Hubbuck  and  Son,  London."  "  JAMES  HAMLIN. 


THE  HEALTH  OF  OUR  HOMES. 

"  Hubbuck's  Patent  White  Zinc  Paint"  is  entirely  free  from  any  poisonous  or  pernicious  property.  Furniture  and  buildings 
painted  with  it  are  at  once  disinfected.  Paralysis  and  painter's  colic  are  avoided.  Apartments  may  be  immediately  occupied, 
without  injury  to  the  most  delicate  constitution.  For  public  schools,  and  all  rooms  occupied  by  children,  there  will  now  be  no 
excuse  for  using  poisonous  paints.  Parents  have  remarked  that  their  children,  on  returning  from  the  countrv  to  newly -painted 
houses,  have  snfl"ered  in  health.  The  reason  is  evident, — the  breath  extracts  the  insidious  poison  from  paint,  and  the  lungs  draw  in 
the  deadly  vapour. 

"  Among  other  tests  to  which  it  has  been  subjected  has  been  that  of  painting  the  hold  of  a  sugar  vessel,  which,  after  a 
voyage  to  St  Kitts  and  back,  was  found,  upon  being  washed,  to  be  as  white  as  the  first  day  the  paint  was  applied." — John  Bull, 
Sept.  14th,  1850. 

THOMAS  HUBBUCK  AND  SON,  WHITE  LEAD,  OIL,  AND  VARNISH  WORKS, 

24    LIME   STREET,    FENCHURCII  STREET,    LONDON. 


HUBBUCK'S    ANTI-CORROSIVE    PAINTS. 

The  most  valuable  protection  to  iron  roofs,  bridges,  piers,  ships,  and  buildings,  exposed  to  stormy  weather  and  scorching  sun ; 
they  soon  become  extremely  hard,  do  not  blister,  and  are  very  durable.  They  are  made  of  stone,  slate,  copper,  white,  blue,  green, 
or  any  other  colour  that  is  desired. 

HUBBUCK'S    ANTI-OXIDATION    COMPOSITION, 

For  coating  iron  and  wood  ships'  bottoms  :  a  preservative  against  fouling  and  corrosion.     This  Composition  is  ready  for  immediate 

use,  and  obviates  the  waste  of  carrying  unmixed  paints,  oils,  driers,  &c. 

HUBBUCK'S    PALE    BOILED    OIL 

Has  less  colour  than  raw  linseed  oil ;  is  a  quick,  hard,  and  certain  drier  for  white  and  light  coloured  paints. 

PAINTS  AND  OILS  PROPERLY  PACKED  FOR  EXPORTATION. 


LONDON:— Printwl  ud  Published  bjr  Ditid  Aiku,  of  ISJ  Exeter  street,  Strand,  In  the  parish  ol  St  Psnl  CoTcnt  Garden,  at  the  Ecokohist  OFiica,  340  Strand,  parish  of 

St  Mary4e-Strand,  In  the  county  ot  Middlesex — Saturday,  March  11,  1865. 


March  11,  1865.] 
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Cf)t  laolitical  €cononxi<iU 

In  accordance  with  the  suggestions  of  mam/  suhscribers,  it  is  in- 
tended to  publish  the  series  of  articles  on  the  "  Money 
Market  for  Men  of  Business  "  separately,  carefully  revised, 
and  ivith  a  Preface. 


The  Investor's  Manual  is  now  sold  separately,  price  9d 
stamped,  8d  unstamped.  If  taken  as  a  Supplement  to 
the  Economist,  it  remains  at  its  former  price,  6d.  In 
addition  to  the  information  formerly  given,  it  gives  a  concise 
summary  of  the  Reports  of  the  Companies  for  the  present 
year  as  will  enable  Investors  to  judge  of  their  position. 

A  PLAN  FOE  DEALING  WITH  THE  COUNTET  ISSUES. 
The  Bill  now  before  Parliament,  respecting  the  country  issues, 
lias  many  enemies  and  only  one  friend.  The  National  Pro- 
vincial Bank  who  asked  for  it  want  it,  but  no  one  else  would 
lift  a  finger  to  secure  its  enactment.  On  the  other  hand,  many 
important  interests  dislike  it.  The  London  bankers  fear  an 
augmented  competition.  The  country  issuers  dislike  the  pre- 
cedent of  a  very  heavy  taxation  on  their  circulation  ;  most  of 
them  care  little  for  the  hindrances  which  the  Bill  removes, 
and  some  would  perhaps  prefer  that  the  National  Provincial 
Bank  should  still  be  subject  to  them.  Many  of  the  most 
thoughtful  and  experienced  members  of  Parliament  much  dis- 
like dealing  with  an  intricate  public  question,  and  setting  a 
precedent  for  the  future  by  what  is  substantially  and  almost 
by  admission  a  private  Bill.  But  though  this  Bill  excites  so 
many  enmities,  and  attracts  such  slender  support,  it  is  well  worth 
considering  whether  it  does  not  afford  the  basis  for  satisfac- 
torily settling  one  of  the  most  delicate  and  difficult  questions 
—perhaps  the  most  delicate  and  difficult  economical  question 
in  this  country.  The  question  is  so  seldom  raised  ;  it  is  so 
seldom  of  any  use  to  write  about  it,  that  now  it  is  raised — now 
it  is  talked  of  by  every  one  in  England  who  is  ever  likely  to 
talk  of  it, — we  shall  perhaps  be  pardoned  if  we  write  on  ii 
elaborately  and  at  length. 

There  are  two  divisions  of  the  subject  which  are  often 
mixed,  but  which  should  be  carefully  kept  apart.  First,  what 
IS  the  end—fhe  most  desirable  of  attainable  arrangements — to 
which  we  should  begin  to  move  and  to  which  we  should  get 


as  near  as  possible  ?  Secondly,  what  are  the  best  and  most 
judicious  steps  that  we  can  now  take  towards  that  end  ?  We 
shall  not  be  able  to  make  the  most  insignificant  movement 
wisely  unless  we  know  to  what  we  are  moving.  We  shall 
probably  fail  to  move  at  all  if  we  attempt  a  sudden  and 
spasmodic  leap  where  our  footing  is  so  slippery  and  where 
obstacles  so  abound. 

The  case  has  curiously  altered  during  the  last  thirty  years. 
When  Lord  Althorp  first  tried  to  deal  with  the  question,  he 
found  the  single  issuer  in  the  metropolis — the  greatest  issuer 
in  the  Kingdom — certainly  willing,  and  perhaps  anxious,  to 
absorb  the  rural  issues.  He  found  an  unlimited  number  of 
rural  issuers — strong  in  the  conviction  of  their  own  useful- 
ness— liked  and  trusted  by  everybod}-  about  them — totally 
unwilling  to  be  absorbed  or  touched.  The  local  affection  for 
and  trust  in  local  issues  still  remain,  but  the  case  of  the 
issuers  is  altered.  They  went  to  Lord  Althorp,  strong  with  the 
ready  arguments  of  freedom  against  limitation,  of  liberty  against 
monopoly.  But  now  they  are  become  monopolists  themselves. 
Sir  E.  Peel  gave  them  exclusive  privileges  ;  and  for  these 
privileges  they  contend.  If  the  Bank  of  England  coveted 
their  issue,  they  would  have  to  fight  against  the  arguments 
of  the  great  privileged  body  with  the  feeble  arguments  of  the 
little  privileged  bodies.  But,  happily,  as  their  strength 
is  lessened,  the  impetus  of  their  assailant  has  lessened  too. 
The  Bank  of  England  would  rather  not  have  the  country 
issues.  It  feels  that  if,  like  the  Bank  of  France,  it  became 
the  sole  issuer,  it  must,  like  the  Bank  of  France,  encumber 
itself  with  a  multitude  of  branches,  not  with  fifty-nine, 
perhaps,  like  the  French  bank,  but  still  with'  a  great  number. 
Thirty  years  since  when  banking  was  in  its  infancy,  when  the 
circulation  was  the  great  source  of  present  profit,  and  was 
fancied  to  be  an  indefinite  source  of  future  profit,  the  estab- 
lishment of  branches  might  have  seemed  not  unattractive. 
But  now  when  cheques  are  superseding  notes,  when  the 
present  profit  of  the  circulation  is  known  not  to  be  very  great, 
when  it  is  seen  that  it  is  rather  likely  to  diminish  than  to 
increase  hereafter,  the  diffusion  of  petty  establishments  to 
pay  notes  in  rural  districts  is  a  formidable  terror  to  a  single 
bank.  The  Bank  of  England  do  not  want  the  country  circu- 
lation, for  if  they  gave  any  decent  facilities  to  the  public  for 
getting  notes  and  paying  notes,  they  would  not  be  richer,  but 
would  be  poorer  for  its  acquisition.  In  thirty  years  the 
argumentative  resources  of  the  country  issuers  have  declined, 
but  the  reason  for  using  those  resources,  the  assailing  impetus 
of  the  central  power,  has  declined  still  more. 

What,  then,  in  this  altered  state  of  things  is  the  end  to- 
wards which  we  should  tend — the  goal  towards  which  we 
should  strive  ?  The  country  issues  must  either  be  extended, 
abolished,  or  retained  ;  and  we  must  examine  the  effect  of 
each  cause. 

1st.  As  to  the  extension  of  the  country  issues.  As  we  re- 
cently explained  at  length,  we  believe  the  good  effected  by  the 
country  Issues  in  England  and  Scotland  has  not  at  all  been 
recognised  by  the  dominant  school  of  economists,  and  that  such 
good  can  only  be  duly  appreciated  by  looking  at  the  state  of 
continental  countries  like  France,  where  a  monopolist  issuer 
is  in  vain  trying  to  work  its  way  through  a  vast 
country,  to  substitute  paper  for  gold,  and  to  diffuse  banking 
and  credit  In  remote  districts.  We  -believe,  for  reasons  we 
have  lately  stated,  that  even  granting  that  the  I'ight  to  the 
profit  of  the  circulation  belongs  to  the  State,  it  Is  for  the  in- 
terest of  the  State  to  delegate  it  to  local  Issuers  In  the  infancy 
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of  banking  and  credit.  We  do  not  believe  that  tbe  rapid  and 
effectual  establishment  of  banks  over  poor  districts  can  be 
secured  so  well, — we  doubt  if  it  can  be  secured  at  all, 
unless  in  the  early  stages  of  economical  progress  the  com- 
mencing bank  is  subsidised  by  the  profit  of  issue.  Issue 
comes  before  deposit,  and  deposit  will  not  grow  without  dif- 
fused deposit  places  of  easy  access.  The  arguments  that  the 
profit  of  the  circulation  should,  if  possible,  and  under  the 
best  system,  belong  to  the  State,  are  forcible,  and  supported  by 
high  authorities  ;  but  the  arguments  which  show  that  the  rent 
of  land  should,  if  possible,  belong  to  the  State,  are  supported 
by  equal,  indeed  by  the  same  authorities,  and  have  as  much 
force.  Both  the  rent  of  land  and  the  profit  of  issue  are,  we 
believe,  in  certain  states  of  economical  progress,  delegated  by 
the  State  to  individuals.,  We  do  not  believe  that  even  now, 
in  the  less  advanced  parts  of  the  country,  small  branch  banks 
and  agencies  could  be  maintained,  except  for  the  profit 
of  issue.  And  a  hundred,  or  even  fifty  years  ago,  we  do  not 
believe  that  the  mass  of  English  and  Scotch  banking  could, 
without  that  aid,  have  been  created. 

But  we  have  not  now  to  deal  with  this  question.  The  good 
.—the  unappreciated  good — which  rural  issuers  can  effect,  has 
in  this  country  been  effected.  They  have  substituted  gold  for 
paper;  there  are  as  many  five-pound  and  ten-pound  notes  in  the 
country  as  there  are  ever  likely  to  be,  or  as  the  country  will 
use.  •  Banks  are  diffused  almost  everywhere  as  much  as  is 
necessary.  No  good,  therefore,  can  now  be  effected  by  an 
extension  of  country  issues.  No  good  results  to  the  nation 
when  banks  only  compete  to  settle  whose  paper  the  currency  shall 
consist  of.  The  nation  gains  when  paper  is  substituted  for 
gold,  but  it  does  not  gain  by  the  substitution  of  notes  issued 
by  A  for  notes  issued  by  B.  There  is,  indeed,  no  practi- 
cal question  now  of  extending  the  local  issues  in  England. 
Even  if  it  were  desirable,  it  would  be  impossible.  The  stress 
'  of  public  opinion  for  many  years  has  been  in  an  opposite 
direction. 

Are  the  country  issues  then  to  be  abolished  ?  And  if  so, 
what  are  we  to  substitute  for  them.  There  are  only  two  sub- 
stitutes possible,  the  notes  of  the  central  bank, — of  the  Bank 
of  England, — and  a  State  issue,  notes  issued  from  the  Ex- 
chequer and  payable  at  the  Exchequer.  To  the  substitution 
of  Bank  of  England  notes  there  is  a  first  and  preliminary 
objection  that  the  Bank  of  England,  as  we  have  .said,  does  not 
wish  to  substitute  them,  and  certainly  could  not  be 
compelled  to  do  so.  The  profit  of  a  secured  circulation, 
like  that  of  the  Bank  of  England,  is  but  small.  From 
many  causes  the  Bank  does  not  work  its  circulation  so 
cheaply  as  smaller  establishments ;  and  the  profit  of  no 
circulation,  however  cheaply  worked,  would  support  the  ex- 
clusive maintenance  of  small  branches  through  the  country, 
whose  principal,  if  not  sole  function,  was  the  issue  and  the 
payment  of  notes.  It  is  obvious  that  the  establishment  of 
many  such  branches  in  accessible  situations  is  the  necessary 
accompaniment  and  correlative  of  the  substitution  of  Bank  of 
England  notes  for  country  notes.  All  notes  are  to  be  of  the 
same  value  as  gold,  and  therefore  to  be  at  once  convertible 
into  gold.  But  a  note  which  cannot  be  converted  without 
travelling  a  hundred  miles  is  not  in  fact  convertible  :  it  may 
be  so  in  law  and  theory,  but  it  may  also  be  at  a  discount  in 
practice.  "  The  law  is  open  to  every  one;"  so  said  Home  Tooke 
at,  the  London  Tavern  :  just  so  a  bank  note,  whose  place  of 
conversion  is  very  distant,  is  only  certainly  convertible  to  those 
who  can  pay  the  expense  of  travelling  to  convert  it.  A  paper 
circulation  ought  to  be  practically  exchangeable  into  gold  at 
the  will  of  the  holder  :  and  it  is  not  so  exchangeable  unless 
the  place  where  gold  may  be  demanded  is  reasonably  near. 

With  these  facts  plainly  before  them,  it  is  no  wonder  that 
the  Bank  Directors  should  see  that  they  would  be  rather 
poorer  than  richer  for  the  acquisition  of  the  country  circula- 
tion, and  that  they  should  not  desiie  it.  And  even  if  they  did 
think  they  could  make  a  profit  out  of  it,  there  would  be 
no  reason  for  giving  them  that  profit.  If  there  is  to  be  a 
single  circulation,  the  profit  of  it  should  belong  not  to  the 
Bank  of  England,  or  to  any  Bank,  but  to  the  State.  The 
present  system  is  open  to  the  objection  that  it  gives  an 
exclusive  profit  to  many  issuers  ;  and  this  objection  would  not 
be  diminished  by  giving  an  exclusive  profit  to  one  issuer. 
Privilege  for  privilege— the  privilege  of  the  country  banks  is 
at  least  as  good  as  the  privilege  of  the  Bank  of  England. 

What,  then,  are  we  to  say  to  the  second  substitute — a  State 
issue  ?     This  can  indeed  hardly  be  as  yet  said  to  be  within  the 


practical  alternatives  of  the  subject.  It  is  not  familiar  to 
men's  imaginations  ;  its  advantages  have  not  been  tested  ;  its 
objections  have  not  been  foreseen  ;  its  idea  is  a  floating  cloud 
on  the  minds  of  most  men  of  business,  rather  than  a  defined 
and  measured  reality.  And  when  it  comes  to  be  defined,  it 
will  be  found  to  have  two  grave  defects,  which  will  go  far  to 
vitiate  any  advantages  which  may  be  derived  from  them. 
First.  There  is  the  same  difficulty  which  besets  the  diffused 
extension  of  Bank  of  England  notes — the  necessity  of  multi- 
plied branches.  The  State  must  create  little  issue  departments 
all  over  England  ;  little  reservoirs,  whence  notes  may  be  sent 
out,  and  to  which  they  may  be  sent  back.  It  is  possible  that 
this  may  be  practicable  without  spending  more  than  the  profit 
of  the  State  circulation.  But  we  doubt  if  it  is  likely.  We 
once  heard  a  Secretary  of  the  Treasury  say,  "  If  we  had  the 
"  country  circulation  down  here  (he  was  speaking  in  the 
"  Treasury  Chambers),  it  would  be  a  charge  on  the  Miscel- 
"  laneous  Estimates,  and  not  an  item  of  Miscellaneous 
"  Revenue."  In  so  untried  and  far-off  a  matter,  it  is  unwise 
to  be  sure,  but  we  believe  this  opinion  to  be  right.  And  even 
if  the  impediment  of  cost  could  be  surmounted,  there  would 
still  be  a  serious  difficulty — a  grave  danger,  at  once  econo- 
mical and  political.  How,  under  a  State  issue,  are  we  to  deal 
with  a  panic  ?  Twice  Peel's  Act  has  been  suspended  ;  and  if 
there  had  been  a  bad  harvest  last  autumn,  and  a  sudden  extra 
demand  for  gold  to  pay  for  food,  in  addition  to  our  other 
dangers,  that  Act  would  have  been  suspended  again.  The 
whole  theory  of  the  Act  involves  such  suspensions  whenever  the 
subsidiary  credit  circulations,  the  refined  organisation  of 
cheques  and  of  the  clearing-house  is  impaired  and  made  ineffi- 
cient by  panic.  Now,  in  cases  like  this,  the  Bank  of  England  is 
the  point  of  attack.  The  public  eye  is  fixed  on  the  Bank 
Directors  ;  it  watches  them,  and  them  only.  But  if  the  issue 
department  of  the  whole  country  were  in  the  custody  of 
Government,  if  it  were  not  at  Threadneedle  street  but  at 
Whitehall,  it  would  be  close  to  the  Houses  of  Parliament,  it 
would  be  accessory  to  the  inevitable  influence  of  Parlia- 
mentary Government,  it  would  be  sensitive  to  appi'oaching 
elections,  to  stray  votes,  to  the  feelings  of  great  constituencies- 
We  should  not  like  to  see,  even  in  such  a  year  as  1864,  a 
Chancellor  of  the  Exchequer,  perhaps  member  for  Liverpool, 
besieged  by  his  constituents,  pressed  to  relieve  commerce, 
thundered  at  by  a  formidable  Opposition,  tempted  to  relax  the 
currency,  in  order  to  retain  his  own  power.  The  economical 
difiSculties  of  a  panic  are  sufficiently  grave  without  adding  to 
them  political  dangers. 

As,  therefore,  it  is  not  possible  to  substitute  either  Bank 
of  England  notes  or  State  notes  for  the  country  issues,  as 
their  abolition  is  almost  as  impracticable  as  their  extension, 
we  are  left  with  the  remaining  alternative — the  alternative 
of  their  retention.  But  though  they  are  to  be  retained, 
though  they  apparently  must  be  retained  in  some  form  or 
other,  it  does  not  follow  that  they  are  to  be  retained  as  they 
now  are.  It  is  manifestly  impossible  that  a  bank,  merely 
because  it  happened  to  have  a  circulation  in  1844,  should 
retain  the  profit  of  that  circulation  complete  and  unimpaired 
during  all  time.  The  case  is  this :  we  have  decided  that 
there  shall  not  be  an  unlimited  circulation, — we  have  decided 
that  the  State  cannot  now  at  least,  or  within  any  foreseen 
period,  take  that  circulation  into  its  own  hands : — two  con- 
clusions are  plain. 

1st.  The  State  should  in  the  end,  if  not  at  once,  have  as 
much  of  the  profit  of  the  circulation  as  it  can  get.  Ulti- 
mately it  should  farm  out  the  circulation  which  it  cannot 
manage  itself  between  the  Bank  of  England  and  the  auxiliary 
and  local  banks  on  the  best  terms  it  can  obtain. 

2ndly.  It  should  ultimately,  if  not  now,  obtain  the  sstme 
security  from  the  rural  banks  which  it  now  has  from  the  central 
bank  ;  it  should  require  the  country  issues  up  to  the  pre- 
scribed limit  to  be  secured,  as  the  Bank  of  England  issues  up  to 
the  corresponding  limit  are  secured,  by  a  deposit  of  Consols,  or 
of  some  stock  satisfactory  and  sufficient.  The  public  cannot 
through  all  time  be  satisfied  unless  the  State  gets  its  fttU 
share  in  the  profit  of  a  limited  circulation,  and  unless  equal 
security  is  given  to  the  holder  of  every  sort  of  note  included 
in  that  circulation.  When  the  State  gets  all  the  profit  it  can, 
and  the  note-holder  gets  complete  secmity,  a  sufficiently 
satisfactory  state  of  things  will  be  reached  ; — the  public  and 
every  one  may  be  wholly  satisfied.  Two  changes,  therefore-, 
neither  of  them  agreeable  to  country  issuers,  must  be  looked 
for  in  the  end. 
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1st.  An  increasing  taxation  of  their  issue  by  the  State  till 
only  the  minimum  is  left,  which  will  make  it  worth  their  while 
to  continue  and  carry  it  on. 

2ndly.  The  deposit  of  securities  satisfactory  in  character 
and  sufficient  in  amount. 

When  these  two  conditions  are  complied  with,  there  will 
be  no  more  objection  to  the  country  issues  than  to  the  issues 
of  the  Bank  of  England.  Both  will  be  agents  for  the  State 
in  the  same  manner  and  to  the  same  degree. 

But  if  this  is  the  aim  to  which  we  should  tend,  the  goal  to 
which  we  should  approximate,  what  steps  of  approach,  what 
fraction  of  movement  is  now  possible  ?  That  movement  will 
be  slow  in  such  a  matter  we  all  know  ;  only  a  few  weeks 
since  most  people  would  have  deemed  it  impossible  to  move 
at  all ;  even  now,  many  people  still  think  so.  We  do  not, 
however,  agree  with  them.  We  believe,|if  the  policy  of  Sir  E. 
Peel  is  followed  out,  some  material  steps  of  present  advance 
are  possible  ;  and  what  is  more,  that  a  distinct  settlement  of 
future  policy  may  be  arrived  at. 

The  country  issuers  have  two  great  powers.  1st.  The 
country  issue,  if  it  be  not  property,  looks  so  very  like  property, 
that  no  one  likes  to  impair  it  for  fear  of  obvious  precedent, 
and  of  weakening  the  confidence  in  the  more  delicate  kinds  of 
property.  The  country  issuers  were  encouraged  by  law 
to  invest  their  capital,  their  credit,  and  their  industry  in  the 
attainment  of  these  issues  ; — in  so  doing,  they  created  the 
diffused  banking  system  which  is  the  principal  reason  why 
London  is  the  monetary  centre  of  the  world, — why  every  one 
who  wants  money  comes  here.  Any  rough  dealing  with  a 
property  so  acquired,  and  of  such  essential  utility,  would  be 
certain  to  be  unpopular,  and,  even  with  weak  property-holders, 
would  probably  fail.  But,  secondly,  the  country  issues  are 
not  weak.  At  a  crisis,  from  their  diffusion  and  their  respecta- 
bility, they  possess  considerable  Parliamentary  influence. 
Having  a  telling  case,  they  have  the  means  of  making  it  tell. 

Sir  E.  Peel  perfectly  understood  this  ; — whatever  has  been 
said  against  the  abstract  theory  of  the  Act  of  1844,  nothing 
has  or  can  bo  said  against  it  as  a  specimen  of  practical  man- 
agement,— of  effectual  tactics.  He  offered  great  present 
advantages  to  the  country  bankers  of  1844  in  return  for  great 
concessions  of  future  principle.  He  gained  their  support  by 
the  temporary  concession  of  an  exclusive  privilege,  though  it 
was  apparent  to  every  one  capable  of  reasoning  that  this  ex- 
clusive privilege,  to  its  full  extent,  could  not  be  retained 
during  all  time.  We  would  advise  that  the  same  policy 
be  pui'sued  now  ;  we  would  recommend  the  concession  of  easy 
terms  for  a  sufficient  number  of  years  in  return  for  what  would 
now  be  conclusive  concession  of  essential  doctrine.  We 
have  now  an  opportunity  of  settling  our  final  destination,  if 
we  are  slow  and  careful  in  the  steps  which  we  take  towards 
that  destination. 

It  so  happens    that  our  course   is  easier,  because    issuing 
bankers  are  under  certain  peculiar  disabilities.     They  inherit 
from  legislation,  for  the  most  part  older  than    1844,  certain 
hanhiny  disabilities.     These  are   wholly  in  opposition   to  the 
theory  and  the  principle  of  Sir  Eobert  Peel,  which   places  the 
trade  of  banking  on   the   footing  of  other  trades,  though  it 
imposes  limitations  and  restrictions  on  the   power  of   issue. 
Private  banks  cannot  have  more  than   six  partners,  and  joint 
stock  banks  cannot  carry  on   business  in   London.     And  it  is 
fortunate  that,  by  conceding  these   privileges,  we  may  make 
our  progress  a  little  easier.     It  will  only,  however,  be  a  little 
easier.     Very  few  issuing  bankers  care  much  about  these  small 
restrictions,  and  some  of  them  are,  it  is  said,  of  opinion  that  it  is 
dangerous  for  any  issuing  bankers  to  go  to  London.     Why  it 
should  be  dangerous    when    all  banks    not    of    issue    have 
houses  of  business  in  London,   why  it   should  be  dangerous 
to  the  public  that  banks   of   issue  in  the   provinces  should 
draw  on  themselves    in   the    metropolis    to   the    extent    of 
a     few     thousands,    when     the     Agra     and     other     great 
Indian  banks  draw  to  the  extent  of  milUims  on  themselves  for 
exchange  and  other  purposes,   has  never  been  explained,  and 
we  do  not  know.     The  palpable  fact  is  that  issuing  bankers 
ought  to  be  as  free  in  their  banking  business  as  any  other  set 
of  bankers.     Especially  as  we  see  that  they  are  not  likely  to  be 
soon  got  rid  of,  that  we  have  no  available  and  equivalent  sub- 
stitute for  them,  it  is  inconsistent  to  load  them  with  minor 
restrictions  and  small  difficulties.     They  are,  as  we  have  seen, 
not  nuisances  to  be  impaired,  but  agents  to  be  employed. 

Besides  these  restrictions,    there     are    restrictions  on  the 
purchase  of  issues.       These,    as  we   have  frequently  before 


shown,  "are  very  mischievous.  Bad  banks  have  a  property  to 
keep,  but  not  a  property  to  sell,  and  the  consequence  is  that 
banks  in  the  wretched  condition  which  we  now  know  to  have 
been  that  ot  Messrs  Spooner  and  Attwood  have  a  legisla- 
tive encouragement  to  remain  as  they  are,  and  not  to  transfer 
their  issue  to  stronger  and  more  solvent  firms.  By  all  means, 
if  the  banks  of  issue  are,  as  time  goes  on,  to  be  made  agents 
for  the  State,  let  them,  as  far  as  law  can  ensure  it,  be  good 
agents  and  not  bad,  solvent  rather  than  insolvent. 

As  means  of  procuring  amicable  acquiescence,  we  would 
offer,  therefore,  to  the  banks  of  issue  the  removal  of  these 
restrictions,  and  peace  and  quietness  for  twenty  years,  upon 
their  complying  with  either  of  two  conditions  : — 

First.  The  payment  of  a  tax  of  \l  per  cent,  on  the  amount  of 
their  circulation.  The  present  Bill  lays  21  os,  but  that  has 
frightened  all  the  issuing  bankers  in  all  the  provinces. 

Secondly.  The  deposit  of  security,  and  the  payment  of  a 
nominal  sum — say  a  shilling  above  what  they  now  pay — as  a 
recognition  of  principle. 

Either,  but  not  both  ;  to  require  the  simultaneous  payment 
of  a  heavy  new  tax  and  the  deposit  of  security  would  be  too 
much,  and  would  look  like  sudden  confiscation,  and  would  ex- 
cite successful  opposition.  But  some  nominal  tax,  by  way  of  re- 
cognising their  position  as  State  agents,  we  consider  all  persons 
who  take  the  lease  for  twenty  years  should  be  compelled  to  pay. 
We  are  so  careful  of  the  rights  of  issuing  bankers — so 
anxious  to  please  them — that  we  do  not  propose  to  make  the 
measure  we  suggest  compulsory  ;  we  only  suggest  that  it  should 
be  like  the  Bill  now  bafore  Parliament — optional  and  permis- 
sive. But  we  have  little  doubt  that  all  sound  and  well-judg- 
ing issuing  bankers  and  all  considerable  issuing  bankers  would 
choose  twenty  years  of  fair  certainty,  in  preference  to  their 
constant  liability  to  be  interferred  with  and  their  slight 
habitual  terror.  Nobody  can  look  forward  for  20  years,  but 
we  do  not  expect  that  even  after  20  years  the  rural  circulation 
would  be  abolished  ;  we  believe  that  the  difficulties  besetting 
a  State  circulation  and  the  difficulties  besetting  an  ex- 
clusive central  bank  circulation  will  still  remain.  We  do  not 
propose  that  the  issues  of  the  complying  banks  should  cease 
to  exist  after  20  years  of  necessity,  but  only  if  the  Legislature 
think  fit,  or  shall  be  at  full  liberty  to  abolish  these  issues  with- 
out any  claim  for  compensation  or  any  allegation  that  it  is 
interfering  with  the  rights  of  property. 

We  would  offer  these  terms  to  issuing  bankers  for  a  limited 
period,  say  for  a  year  only,  and  we  are  fully  persuaded  that 
before  that  year  was  out,  the  best,  wisest,  and  most  consi- 
derable issuers  in  the  country  would  have  accepted  the  con- 
ceded lease  upon  its  conditions  and  with  its  explanations,  and 
the  few  who  did  not  accept  for  it — who  ran  the  chance  of  the 
future — might  well  be  left  to  this  chance  and  to  the  mercy 
of  Parliament. 


THE  DEBATE  ON  THE  DEFENCES  OF  CANADA. 
The  debate  on  Monday  night  should  have  a  great  effect  in 
quieting  the  absurd  panic  as  to  an  invasion  of  Canada  into 
which  we  appeared  to  be  running  last  week.  It  not  only 
brought  out  distinctly  the  various  reasons  which  we  explained 
in  these  columns  last  week  why  such  a  war  is  not  to  be 
feared,  but  it  did  much  to  remove  the  only  real  ground  of 
peril  by  assuring  the  American  people  that  such  a  war  is  at 
least  quite  needless  for  the  purpose  of  inspiring  England  with 
a  due  respect  for  the  strength  of  the  North.  The  tone  of  silly 
bravado  in  which  Mr  Eoebuck  and  others  have  always  chosen 
to  speak  of  the  relative  power  of  England  and  the  United 
States,  and  which  has  had  so  much  more  power  than  it  ought 
to  have  had  to  irritate  the  sensitive  amour  pi'opre  of  American 
politicians,  was  not  heard  from  any  one  on  Monday  night. 
While  nobody  shrank  from  asserting  the  obvious  national  duty 
of  assisting  any  of  our  colonial  dependencies  in  their  resistance 
to  external  attack — a  duty  so  clear  that  not  even  the  warmest 
friends  of  the  North  ventured  to  dispute  it — the  tone  of 
respect  to  the  "  territorial  democracy  "  which  rules  the  United 
States,  for  their  persistency  of  purpose,  and  for  the  greatness 
of  their  resources,  was  in  this  debate  at  least,  uniform,  and 
not  even  interrupted  by  Lord  Eobert  Cecil.  All  the  speeches, 
whether  they  sympathised  with  the  South  or  the  North,  treated 
the  Federal  Govemnient,  as  well  as  the  country  population 
at  its  back,  with  the  respect  due  to  men  who  know  their  own 
mind,  and  have  shown  that  the  task  on  which  they  have 
entered  is  at  least  not  ludicrously  beyond  their  power  to 
achieve.  This  is  a  great  point  gained.  It  has  never  been 
the    deliberate    disapprobation    of   the   English    middle-class 
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feeling  so  much  as  their  ill-advised  contempt,  which  has 
fostered  the  war-feeling  in  the  United  States.  For  that  con- 
tempt there  is  now  no  sort  of  excuse  ;  and  the  respect 
unaffectedly  expressed  in  the  House  of  Commons  on  Monday, 
though  it  was,  for  the  most  part,  a  respect  accompanied  with 
little  sympathy,  will  do  much  to  soothe  the  irritated  vanity 

of  a  sensitive  democracy.       (•(.Ti.-  r_  — „  : ""'    ,"^"T     '    ' 

For  the  rest,  wo  think  the  expression  of   the  fixed  determi- 
nation of  England  to    aid    the  Canadians  in  defending  them- 
selves by  all  Iho  means    in   her  power,  if  ever  an  attack  on 
Canada  should  bo  made,  will    be  so  far  from  increasing  the 
irritation  in  America,  that  it  will  greatly  diminish  the  chances 
of  war.    The  North  might  possibly  be  persuaded  by  silly  men, 
though  even  that  is  not,  we   tiiink.  very  likely,   that  Canada 
might  be  taken  without  any  substantial  cost  of  either  life  or 
money, — that  England  would  not  offer  any  earnest  resistance. 
Such    a   feeling,  if    it    did    exist,   would  lead  to  aggression, 
not  merely  by  underrating  the    necessary   sacrifice,  but  by  in- 
spiring the  most  aggressive  mood  of  which  the  mind  is  capa- 
ble,— contempt.     If   it   is   necessary,  as   it  is,  that  England 
should    not    underrate    the    strength    and   pertinacity  of  the 
North,  it  is  equally  necessary  that  America  should  not  under- 
rate the  strength  and  pertinacity  of  England.     There  is,  how- 
ever, in  the  debate  a  tone  of  despondency  as  to  our  power  to 
help  Canada   effectually,  if  it    should  be   attacked,  which  is 
founded,  we  think,  on  a  very  wrong  impression  as  to  our  rela- 
tive position.     Mr  Lowe,  for  instance,  pointed  out  very  effec- 
tually how  helpless  we  should  bo  in  trying  to  hold  Quebec  or 
Montreal  with  say  50,000  or   00,000  English  troops  at  most, 
aided  by  the  Canadian  militia,  against  no  less  an  army  than 
General  Grant  has   now    at   his    disposal.     But,   quite    apart 
from  the  considerations  admitted  by  Mr  Fitzgerald  and  urged 
by  many  other  speakers  with  relation  to   the  great  drain  on 
the  resources    of   the  North  in  the   Southern   States,  what 
ground  is  there  for  supposing  that  for  any  other  war  than  the 
Union  war,  any  such  armies  could  be  brought  into  the  field 
by  the  United  States  at  all  ?     No  doubt  it  is  true  that  for  the 
particular  jnirpose  of  defending  the  Union,  the  army  has  been 
recruited   from   a   class  which  in  England  would  send  no  re- 
cruits except  for  the  purpose  of  defending  Great  Britain  from 
invasion  ;    and     that,    therefore,  the    military    resources    of 
America  are  now   apparently  much  larger  than  the  military 
resources  of  England.     But  this  is  the  source  of  the  fallacy. 
The  true  term  of  comparison  is  not   between  what   England 
can    do    in    a    war    not    affecting    her   national    existence, 
and    what    America    can    do    in    a    war    affecting    (as    she 
supposes)  her  national  existence,   but  what  either  Powers  can 
do  in  a  war  that  does  not  touch  the  life  of  the  people,    but  is 
merely  a  question  of  honour.     The  true  comparison  for  this 
purpose  should  be   between    what   America  did — perhap    it 
would  be  unfair  to  say  in  the  Mexican  war,  but  qute  fair  to  say 
ihuhle  what  she  did  in  the  Mexican   war — and  what  England 
did  in  the  Crimea.     There  might,  very  likely,  bo  more  popular 
enthusiasm  for  a  war  with   Canada  than  there  was  for  a  war 
with  Mexico  ;  the  greatness   of  the   stake   itself  would  excite 
the  imagination  of  the  people.     But   there  could  be  nothing 
like   the    appeal    to    the    imagination   which    the   defence  of 
"  the  old  flag  "   against  rebellion  has  carried  with  it.     The 
power  of  the  American  army  depends  on  its  rate  of  recruiting. 
No  draft  would   be  possible    for  foreign  invasion.     And  we 
should  have   to  compare,    therefore,   the    sacrifice  American 
citizens  would   be  willing  to  make  for  the  sake    of  honour 
with    the     sacrifices    England    would    make    for   the    same 
end.     Now,  in  the  year  of  greatest  expense  in  the  Mexican 
war,  the  Americans  paid  just  40,000,000  dols  (or  8,000,000/ 
sterling)   for    their    army   and    about    8,000,000  dols  (say 
1,600,000/)     for     their    navy,     or    not  10,000,000   sterling 
altogether,  and   the  army  they   sent  into  the  field  was,  com- 
paratively speaking,  insignificant,  say  about  30,000  men.  In  a 
war  with  Canada,  even  after  their  recant  exhausting  efforts,  they 
might  be  willing  to  do   more  than  twice  as  much ;  but  it  is 
quite  certain   that  the  Western  farmers,   and  Massachusetts 
merchants  and  lawyers,    and    the    quiet,    respectable    classes 
generally,    would  not    be    prepared    to    leave    their   homes 
again   for    the    sake    of  an   idle   conquest  "over    a    resist- 
ing   people,    a    conquest   condemned    by   the    spirit    of    de- 
mocracy,   even   if  it   did    not   rouse  against    it  the   whole 
force  of  the  trembling  spirit    of  commerce.     Whatever  ap- 
plause the  war  with  Canada  might  excite,  it  is,  we  think, 
a^olutely  certain  that  the  very  most  the  United  States  could 
eflect/or  mcl,  apm-jwse,  would  be  the  concentration  of,  per- 


haps, two  armies  of  30,000  or  40,000  men  each  on  the  fion- 
tier,  if  they  could  do  as  much  as  that.  And  if  that  were  all, 
— and  wo  believe  it  is  a  very  high  estimate  of  the  amount  of 
support  such  a  war  would  call  out  in  a  distracted  and  divided 
country, — is  it  true  that  our  resistance  would  be  so  helpless  ? 
With  a  superior  navy,  with  the  power  of  throwing  50,000 
men  into  Canada,  and  all  the  help  the  British  Americans 
themselves  could  give  us,  which,  from  a  population  of  about 
3,000,000,  should  be  at  least  equivalent  to  a  force  of  20,000 
men,  and  with  the  advantage — always  great — of  acting  on  the 
defensive,  we  do  not  see  that  the  contest,  if  ever  provoked, 
need  bo  so  unequal.  What  we  raised  in  the  Crimean  war  we 
could,  if  requisite,  do  again.  AVe  then  spent  in  one  year  about 
50,000,000/  on  army  and  navy  alone,  four  times  as  much  as 
the  American  Stales  in  the  Mexican  war,  and  we  feel 
quite  sure  the  United  States  would  not  spend  as  much  as  that 
in  addition  to  enduring  the  fearful  loss  to  their  commerce,  for 
the  sake  of  annexing  Canada.  It  is  a  pure  fallacy  to  mea- 
sure the  sacrifice  they  would  make  for  the  sake  of  annexing 
Canada  by  the  sacrifice  they  have  made  for  the  sake  of  pre- 
serving the  life  of  the  nation.  For  any  military  purpose,  other 
than  defending  the  national  existence,  it  is  pretty  certain 
that  the  military  resources  of  different  States  are  in  some 
reasonable  proportion  to  wealth  and  population.  Now  the 
population  of  Great  Britain,  added  to  that  of  British  North 
America,  outnumbers  by  some  millions  the  Union,  oven  if  we 
count  in  the  Southerners  and  the  slaves.  And  in  wealth,  of 
course  we  have  now — after  the  American  resources  have  been 
drained  by  this  tremendous  conflict — an  indefinite  advantage, 
to  say  nothing  of  our  having  a  few  good  financiers,  which 
America  has  not. 

However,  our  only  purpose  is  to  prove  that  even  the  land 
contest  would  not  be  nearly  so  unequal  as  is  supposed  by 
those  who  measure  what  the  North  would  do  for  a  purpose  of 
foreign  aggression  by  the  gigantic  efforts  which  she  has  made 
for  a  purpose  of  self-preservation.  We  think  v  e  may  fairly 
consider  that  the  true  attitude  on  both  sides  should  be  one  of 
respectful  disinclination  to  fight, — not  only  moral  disinclina- 
tion because  the  contest  would  be  a  fearful  calamity  to  the  world 
but  physical  disinclination  likewise,  since,  with  proximity  in 
favour  of  the  aggression  and  wealth  in  favour  of  the  defence, 
and  no  great  superiority  in  available  numbers  on  either  side, 
the  power  of  the  two  antagonists  would  be  very  fairly  balanced, 
and  while  each  would  have  much  to  fear,  neither  would  have 
much  to  hope.  We  suspect  this  is  the  safest  attitude  in  which 
two  nations,  not  unfriendly  but  also  not  politically  in  sympa- 
thy, can  remain ;  and  we  deprecate  as  much  any  material 
underrating  of  our  own  power  to  defend  Canada,  as  we  do  of 
the  power  of  the  United  States  to  attack  it.  Both  are  strong 
and  tenacious  powers  which  do  not  willingly  change  their  mind 
when  it  is  once  made  up,  and,  therefore,  we  trust  both  may 
be  willing  to  make  it  up  at  once  in  favour  of  conciliatory 
negotiation  on  all  our  differences,  and  a  firm  purpose  to  main- 
tain peace. 


THE  NEW  PARTNERSHIP  BELL. 
Mr  Milner  Gibson  has  introduced  a  measure  intended  to 
carry  the  modem  theory  of  partnership  to  its  legitimate  con- 
clusions. His  Bill,  which  is  very  short,  and  as  we  shall  show 
not  quite  complete,  is  an  attempt  to  apply  the  principle  of 
limited  liability  to  private  partnerships  with  one  important 
modification.  The  first  and  most  efficient  clause  declares  that 
a  loan  of  money  may  be  made  to  any  individual,  or  firm,  or 
joint  stock  company,  or  corporation,  and  a  share  in  the  profits 
received  instead  of  interest,  without  constituting  the  lender  a 
partner  in  the  business  carried  on.  Under  the  second,  if  the 
business  fails,  the  lender  loses  the  money  invested,  not  ranking 
as  creditor,  but  no  other  demand  can  be  made  upon  him.  The 
third  enables  an  employer  to  give  his  clerk  or  other  servant  a 
a  share  without  making  him  responsible,  and  the  fourth  ex- 
tends that  privilege  to  the  widow  or  child  of  a  deceased  part- 
ner. There  i«  no  provision  for  registration  or  publicity  of 
any  kind,  the  partnership  being  obviously  created  by  mere 
contract  stated  on  the  face  of  the  paper  recording  the  debt. 
Every  man  in  busines  is,  in  fact,  allowed  to  take  in  any 
number  of  sleeping  partners  who  will  be  liable  to  the  extent 
of  the  money  they  have  lent,  and  no  more,  and  any  person 
out  of  business  may  obtain  a  share  in  trade  profits  without 
entering  upon  an  occupation  he  possibly  does  not  understand. 
The  entire  population  are,  in  fact,  enabled  to  become  traders  | 
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■witljout  risk  and  witliout  baying  shares  in  any  company,  witli 
limited  liability. 

The  innovation  is  we  think  a  sound  and  beneficial  one.  Any 
measure  which  enables  the  owners  of  idle  capital  to  employ 
it  on  reproductive  work  must  be  advantageous  to  the  country, 
and  there  is  still  an  immense  quantity  of  such  idle  capital. 
Landowners,  women,  timid  persons,  possess  large  quan- 
tities of  money  which  they  are  reluctant  to  invest  in  the  great 
undertakings  advertised  on  'Change,  but  which  they  would 
very  willingly  employ  in  smaller  concerns  managed  by  men 
whom  they  personally  know,  and  in  whom  they  have  great 
confidence.  A  great  deal  of  money  is  lent  by  relatives  in  this 
way  already,  and  the  temptation  to  lend  will  be  greatly  in- 
creased by  the  chance  of  ver}'  high  interest.  Women,  in  par- 
ticular, are  constantly  anxious  to  risk  money  in  trades  which 
they  do  not  understand,  but  their  sons  and  brothers  do,  but 
are  unwilling  either  to  accept  low  fixed  rates  of  interest  or  to 
endanger  the  safety  of  their  all.  Every  restriction  upon  that 
desire  is  a  restriction  upon  business,  and  upon  the  profitable 
employment  of  capital,  and  it  is  right  to  take  it  away.  The 
trader  is  greatly  strengthened  by  its  abolition,  for  he  can 
obtain  the  capital  he  needs  upon  the  security  which  it  is  easiest 
for  him  to  give,  while  the  trader's  creditors  obtain  a  heavy 
additional  guarantee.  They  know,  or  suppose  they  know,  the 
means  of  their  debtor,  but  the  money  borrowed  under  this 
system  is  a  clear  addition  to  those  means.  Money  borrowed 
under  the  old  scheme  was  a  deduction  from  ttiem,  because 
the  lender  came  in  as  a  specially  secured  creditor,  which 
vmder  this  Bill  he  does  not.  Suppose  a  shopkeeper,  for  in- 
stance, now  wants  a  thousand  pounds,  he  probably  gives  a  bill 
of  sale  of  his  furniture,  fixtures,  and  anything  tangible  he 
possesses.  That  transaction  is  secret,  and  his  creditors,  there- 
fore, are  dealing  with  a  man  a  thousand  pounds  poorer  than 
they  imagined  him  to  be.  But  under  this  Bill  the  shop- 
keeper can  obtain  his  thousand  pounds  by  giving  a  share  of 
his  profits,  and  the  firm  is  for  all  the  creditors'  purposes  just 
so  much  the  more  solvent.  We  use  the  shopkeeping  illus- 
tration, because  there  is  no  branch  of  business  on  which  this 
measure  will  have  so  rapid  an  effect  as  retail  trade.  The 
position  of  a  shopkeeper  with  an  increasing  business  has 
always  been  one  of  exceptional  diflficulty.  A  "  good-will  "  is 
often  an  extremely  valuable  property,  but  still  it  is  not  a 
security  which  can  be  pledged  at  a  bank,  and  a  most  pros- 
perous trade  may  be  checked  or  spoiled  by  the  difficulty  of 
raising  adequate  capital  without  visible  property  to  pawn. 
Mr  Gibson's  measure,  in  fact,  enables  a  man  to  pledge  under 
those  circumstances  that  reasonable  prospect  of  profit  on 
outlay  which  is  the  shopkeeper's  fortune,  and  which  is  often 
a  very  real  fortune,  and  which  no  money  dealer  will  look 
at  except  on  exorbitant  terms. 

Again,  the  Bill  sets  free  a  form  of  capital  which  is  very 
real  and  entirely  unmarketable.  John  Smith  understands  a 
particular  business  thoroughly,  and  is  known  by  his  friends 
so  to  understand  it,  but  has  no  capital  ;  they  would  be  quite 
willing  to  invest  money  if  he  is  to  manage  it,  and  to  accept 
his  services  as  his  contribution  to  the  common  fund ;  but 
under  the  present  system  they  cannot  do  it  except  by  becom- 
ing responsible  partners  in  an  understaking  they  know  nothing 
about,  or  lending  him  money  at  low  interest  without  security. 
Through  Mr  Milner  Gibson's  Bill  they  can  obtain  all  the 
profit  they  foresee  without  risking  more  than  a  fixed  sum, 
and  a  capital  of  experience,  energy,  or  ability  is  set  free  to 
make  the  most  it  can  of  itself. 

All  these  results  are  good,  and  they  would  be  better  if  the 
draftsmen  of  the  Board  of  Trade  had  made  the  Bill  on  one 
point  a  little  more  clear,  It  is  obviously  intended  that  the 
lender  of  money  on  these  terms  should  have  none  of  the 
responsibilities  of  a  partner,  but  it  is  by  no  means  so  certain 
that  he  has  none  of  the  power  of  one.  Ho  must  of  course  have 
the  right  of  demanding  accounts,  or  he  would  not  advance  the 
money,  but  how  far  is  he  entitled  to  control  the  course  of  the 
business  ?  Can  he  forbid  a  speculation  he  thinks  riskful,  or 
compel  one  the  manager  whose  liability  is  unlimited  dis- 
approves ?  We  imagine  he  can,  and  it  would  have  been  wise 
to  introduce  a  clause  legalising  partnership  without  control, 
at  the  option  of  the  lender,  as  well  as  without  responsibility. 
The  trader,  it  is  true,  would  not  borrow  of  any  one  whom  he 
thought  could  interfere  with  him,  but  the  debt  is  transferable, 
and  with  it  the  power  of  interference.  Of  course  it  must  be 
left  open  to  the  lender  to  retain  his  control  if  ho  so  pleases, 
but  it  he  is  willing  to  give  it  up,  why  compel  him  to  retain  it  ? 


Nothing  can  be  worse  for  the  general  public,  for  the  private 
influence  of  an  avowed  partner  may  entirely  deceive  the  calcu- 
lations which  creditors  have  based  upon  character.  They 
know  they  can  trust  So-and-so  as  a  man  of  judgment  and 
moderation,  thrifty  in  his  habits,  and  not  given  to  speculation, 
and  will  be  entirely  unaware  that  he  is  coerced  by  his  sleeping 
partners,  whose  names  do  not  appear,  and  whose  characters 
are  unknown.  This  point  requires  to  be  made  much  more  clear, 
the  first  necessity  of  retail  trade  being  that  the  persons  who 
appear  to  be  incurring  liabilities  should  really  be  the  persons 
who  are  incxirring  them,  and  the  language  of  the  Bill  leaving 
too  many  loopholes  for  judge-made  law.  With  this  improve- 
ment, a  short  clause  enabling  the  lenders  to  state  whether  they 
do,  or  do  not,  intend  to  reserve  any  right  beyond  their  claim 
to  examine  accounts,  the  measure  will,  we  believe,  pi'ove  highly 
beneficial. 


THE  STRIKE  IN  THE  lEON  DISTRICTS. 
The  strike  in  the  iron  districts  has  become  more  serious  than 
any  similar  event  for  a  very  considerable  time.  Not  only 
have  the  men  combined  over  a  very_^large  district,  but  the 
masters.  Each  party  say  to  the  other,  "  If  you  join  with 
"  other  places,  we  must  join  with  other  places  also."  All 
over  the  iron  districts  the  same  great  question  is  raised, — Are 
the  wages  offered  enough,  or  are  they  not  enough  ?  The 
capitalists  say  they  are  adequate  ;  the  labourers  say  they  are 
inadequate.  Which  is  in  the  right,  and  which  is  in  the 
wrong  ?  If  all  ironmasters  are  on  one  side  (and  it  is  coming 
to  that),  and  all  labourers  on  the  other,  the  issue  raised  is  of 
singular  magnitude. 

Many  persons  grieve  at  the  size  of  the  controversy,  but  we 
do  not  sympathise  with  them.  At  least  we  prefer  one  large 
strife  to  many  small  strifes.  In  a  controversy  between  the 
capital  of  town  A  and  the  labour  of  town  A  the  nation  is 
uninterested,  and  there  is  no  watchful  opinion.  In  the  vast 
question  between  the  capitalists  of  the  entire  iron  trade  and 
the  labourers  of  the  entire  iron  trade,  there  will  be  a  national 
judgment.  The  nation  cares,  because  the  nation  is  hurt,  and 
both  the  litigants  will  feel  that  they  are  watched  by  a 
diffused  opinion.  The  magnitude  of  the  controversy  itself 
creates  an  effectual  tribunal. 

The  important  question  is  in  all  such  cases — Are  the  men 
right,  or  are  the  masters  right  ?  Is  capital  asking  too  much, 
or  is  labour  asking  too  much  ?  The  facts  now  known  to  the 
public  scarcely,  perhaps,  warrant  a  conclusive  judgment ;  but 
we  will  state  their  apparent  nature,  as  well  as  the  general  prin- 
ciples by  which  every  inference  from  facts  in  such  a  case  is  to 
be  decided  and  regulated.  One  observation  is  very  obvious, 
though  also  very  important. 

Every  union,  v/hether  of  masters  or  of  labourers,  is  wrong 
if  it  objects  to  the  principle  of  combination  in  its  opponents. 
It  stultifies  itself  if  it  does.  If  concert  be  good  for  one  set  of 
bargainers,  it  must  be  good  for  the  opposite  set.  Capital  is 
but  a  commodity,  and  labour  but  a  commodity,  and  the  sellers 
of  either  have  a  right  to  combine  to  get  the  best  price  they 
can,  and  the  buyers  of  either  have  a  right  to  combine  to  give 
the  least  price  they  can.  It  is  entirely  idle,  though  it  is  ex- 
cessively natural,  for  the  association  of  labourers  to  object  to 
the  association  of  capitalists,  or  the  association  of  capitalists  to 
the  association  of  labourers.  Both  are  inevitable,  and  when 
they  act  wisely,  both  are  useful.  But  granting  that  both  sides 
have  the  right  to  combine,  which  is  right  in  the  object  for 
which  they  now  combine  ? 

If  the  wages  in  the  iron  districts  were  in  what  we  may  call 
their  natural  state — that  is,  if  capital  in  the  iron  trade  ob- 
tained the  usual  rate  of  profit,  and  labour  in  the  iron  trade 
the  usual  rate  of  wages — it  is  certain  that  both  combinations, 
that  of  the  men  and  that  of  the  masters,  would  be  either 
ineffectual  or  pernicious.  If  the  masters  succeeded  in  lower- 
ing wages  below  the  ordinary  level,  they  would  drive  labour 
from  the  trade ;  if  the  labourers  succeeded  in  raising  wages 
above  the  ordinary  level,  they  would  drive  capital  from  the  trade. 
As  labour  and  capital  are  essential  to  each  other,  each  would 
suffer  from  the  banishment  of  the  other.  If  wages  were  what 
they  ought  to  be,  the  association  of  masters  to  lower  them 
would  injure  the  trade  by  diminishing  the  supply  of  necessary 
labour,  and  an  association  of  men  to  augment  wages  would 
injure  the  trade  by  diminishing  the  supply  of  necessary 
capital.  When  the  two  elements  of  production  are  in  their 
natural  equilibrium,  the  efforts  of  either  to  alter  that  equili- 
]jj.j^um  are  either  futile  or  mischievous.     If  capital  or  labour  ■ 
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do  not  get  in  any  trade  the  remuneration  which,  all  circum- 
Btances  considered,  they  get  in  other  trades,  each  will  leave 
the  investment  ir.  which  it  has  a  disadvantage,  and  will  go  to 
the  investments  in  which  it  has  an  advantage.  A  special  dis- 
advantage to  particular  capital  created  by  the  combination  of 
particular  labourers  is  an  evil  to  the  particular  trade,  and  a  dis- 
advantage to  the  con-esponding  labourers  created  by  the  com- 
bination of  the  corresponding  capitalists  is  as  much  an  evil  to 
that  trade. 

But  all  trades  are  not  at  all  times  in  their  normal  condition. 
At  certain  times,  owing  to  sudden  augmentations  of  demand, 
capital  may  be  getting  more  than  the  usual  rate  of  profit  or 
labour  more  than  the  usual  rate  of  wages — or,  on  the  other 
hand,  owing  to  anticipated  diminutions  of  demand,  either 
capital  or  labour,  or  both,  may  be  getting  less  than  their  usual 
rate  of  remuneration.  In  these  circumstances,  what  is  the 
effect  of  a  combination  on  the  part  of  the  capitalists  or  on 
that  of  the  labourers  ? 

In  a  progressive  state  of  a  particular  trade,  capital  already 
invested  in  such  trade  ordinarily  earns  unusual  profits  ;  and 
during  that  temporary  period  of  exceptional  prosperity  a  com- 
bination of  labourers  may  unquestionably  get  a  share  in  the 
advantages  which  are  going.  The  capital  cannot  leave  the 
trade  to  go  into  any  other  trade,  for  it  is  now  getting 
peculiar  profits  where  it  is,  and  so  long  as  these  profits 
in  any  degree  continue,  it  would  not  do  to  change.  If  in  a 
sudden  court  mourning  the  master  tailors  chose  to  charge 
unusual  prices  for  black  suits,  and  so  got  an  exceptional 
profit,  the  working  tailors,  by  striking,  could  be  sure  of  getting 
unusual  wages — of  getting  a  share  in  the  casually  high  remu- 
neration, because  their  co-operation  is  essential  to  the  receipt 
of  any  part  in  that  remuneration.  And  just  so  if  wages  in 
any  branch  of  industry  are  beyond  the  common  rate,  a  com- 
bination of  capital  will  reduce  them  to  that  rate.  Where 
either  factor  in  production  gains  a  great  prize,  combination 
may  effectually  and  rightfully  ensure  that  the  other  factor 
gains  a  prize  too. 

Just  so  in  a  decline  of  trade  :  if  either  factor  do  not  share 
ttie  decline,  the  other  factor  may,  by  means  now  familiar, 
compel  it  to  do  so.  Here,  also,  the  agency  of  combination  is 
both  effectual  and  beneficial.  It  is  desirable  that  a  decline 
in  any  trade  should  operate  as  a  discouragement  both  to 
labour  and  to  capital  to  embark  in  that  trade,  and  the  best 
discouragement  to  capital  is  a  reduction  in  profits,  and  the  best 
discouragement  to  labour  is  a  reduction  of  wages.  Ill  a  de- 
pressed trade,  either  capital  or  labour  may,  by  due  combina- 
tion, take  care  that  its  ally  should  share  the  pain  of  dimi- 
nishing success. 

To  which  of  these  several  cas6s  does  that  of  the  iron  trade 
at  present  approach  ?  It  cannot  be  said  that  the  facts  known 
to  the  public  are  at  all  conclusive.  At  the  critical  item,  the 
facts  of  these  cases  commonly  break  down.  It  is  always  very 
difficult,  generally  impossible,  to  get  at  the  balance  sheet  of 
trade — to  say  whether  its  profits  or  its  wages  are  more  than, 
less  than,  or  only  equal  to,  the  average  and  usual  amount. 
We  must  acknowledge  that  our  facts  are  incomplete,  though 
we  may  be  sure  that  our  principles  are  correct. 

But  the  facts  known  to  the  public  rather  indicate,  though 
they  do  not  conclusively  prove,  that  the  masters  are  right  in 
asking  for  a  reduction  of  wages  and  that  the  men  are  wrong 
in  resisting  it.  The  iron  trade  is  for  the  moment  a  declining 
trade.  We  showed  this  at  some  length  in  our  last  supplement. 
All  the  four  principal  metals  have  declined  in  price  during  the 
last  year : — 

Copper 17  per  cent. 

Iron 10       — 

Load 4       — 

Tin  13       — 

The  demand  for  iron  ship-building,  lately  very  active,  is 
exceedingly  diminished.  The  new  tariff  in  America  has  cut 
off  in  great  part  that  outlet.  Stocks  are  accumulating,  and  in 
some  departments  foreign  competition  is  increasing.  There 
is  no  unusual  activity,  but  on  the  contrary  a  diminished 
prosperity  in  the  iron  trade. 

Thus  much,  therefore,  is  clear,  if  before  the  diminution  in 
the  remunerativeness  of  the  iron  trade,  labourers  and 
capitalists  were  only  getting  respectively  the  usual  rate  of 
wages  and  profits — after  the  reduction  in  that  remunerative- 
ness, both  labourers  and  capitalists  ought  to  submit  to  some 
diminution  in  their  receipts.  In  times  of  augmenting  pros- 
perity, the  presumption  is  in  favour  of  the  greedy  party — the 


party  which  wants  imire.  If  the  adjustment  was  previously 
perfect,  if  both  profits  and  wages  were  before  at  their  custo- 
mary level,  the  new  good  fortune  of  the  trade  ought  to  be 
divided  between  men  and  masters.  But  at  a  time  of  diminish- 
ing prosperity,  the  presumption  Ls  reversed  ;  it  is  in  favour  of 
that  penurious  bargainer— of  the  bargainer  who  will  not  give 
so  much.  If  capital  or  labour  only  got  what  it  ought  to  get 
before,  it  will  get  less  than  that  now,  and,  therefore,  the  other 
co-efficent  be  made  to  get  less  too,  and  so  the  trade  corre- 
spondingly diminished.  The  masters  in  the  iron  trade  have 
now  proposed  a  reduction  ;  the  trade  is  declining,  and  till  the 
contrary  is  decisively  shown,  an  unprejudiced  judgment  wiU 
incline  in  their  favour. 


irorttgn  Corrcsiponticnrf 

(rBOH  ODB  own  OOBBESFONDKtr?.) 

Pakis,  Friday. 
The  Moniteur  has  published  the  following;  return  of  the  Bank 
of  France,  made  up  to  the  16th  inst.    The  return  for  the  previous 
week  is  added :— 

Dkbtoe. 

March  16, 1865.  Hud<  9.  186«. 

f           c  f         c 

Capital  of  the  bark     182,500,000    0  132,500,000    0 

Profits,  in  addition  to  capital  7,035,.535  22  7,025,949  37 

Reserve  of  the  bank  and  branches 22,105,7.W  14  22,105,750  14 

Newreserre 4,000,000    0  4,OOfl,Ono    0 

Nftes  in  circulation  and  at  the  branches 777,523,126    0  773,343,825    0 

Drafts  drawn  by  the  bank  on  the  branches  of 

the  bank  payable  in  Paris  or  in  the  provinces  6,041,185  95  5,752.618  65 

Treasury  account 83.837,972  64  87,134.568  33 

Accounts  current  at  Paris 129,647,424  35  189,925,576  96 

Ditto  in  the  provinces 23,819,673    0  27,060,395    0 

Dividends  payable  1,589,367  75  1.738,455  75 

Various  discounts 7,176,078  82  6,716,824  "6 

Be-discounte..., „ „ 2,789,444     5  2,789,444     6 

Sundries 11,042,890  65  ..„..  9,017,153  91 


1.258,108,447  47     1,269,110,561  92 

Creditok. 

f  f  c 

Cash  and  bullion 424,981,2.30 

Commercial  bills  overdue 7,774,f 

Ditto  discounted  in  Paris .     240,22^184 

Ditto  in  the  branches 273,947,474 


Advances  on  bullion  in  Paris  16,717,831 

Ditto  in  the  provinces •    2,871,400 

Ditto  on  public  securities  In  Paris  13,933,900 

Ditto  in  the  provinces 8,296,800 

Ditto  on  obligations  and  railway  shares  ...  28,195,400 

Ditto  in  the  provinces 16,108,500 

Ditto  on  securities  in  the  Credit  Fonder  lu 

Paris  487,100 

Ditto  in  the  provinces. ~ 286,850 

Ditto  to  the  State 60,000,000 

Government  stock  reserve 13,980,750 

Ditto  other  securities  36,666,737 

Securities  held  100.000,000 

Hotel  and  property  of  the  bank  and  branches  8,420,483 

Expenses  of  management 653,547 

Sundries C.567,863 


4ie,  774,986  15 

I  92     598,436  27 

:  27      269,407,467  2S 

0     274,9dC,453     0 


15,648,131  65 
3,110,400    0 

13,638,100  0 
8,104.600    0 

28,018,900 


0     16,846,900 


0  491,300    0 

0  283,550    0 

0  60,000.000    0 

14  12,930,750  14 

91  86,656,737  91 

0  100,000,000    0 

0  8,420,483    0 

29  646,'  54  64 

31  8,525,311  98 


^  ^■"'Jii  .-'cr' 


1,258,108,417  47     1,269,110,561  92 

A  new  augmentation  in  the  coin  and  bullion  of  14,207,OO0f, 
and  a  diminution  of30,192,00Of  in  the  discounts,  are  the  principal 
features  in  the  Bank  return  of  this  week  :  the}"  prove  tha';  com- 
merce continues  in  a  state  of  deplorable  inactivity,  and  in  fact 
gets  worse  from  week  to  weet. 

On  the  Bourse,  great  interest  has  been  excited  by  the  finan- 
cial statement  of  the  Minister  of  Finance  of  Italy,  a  very 
large  portion  of  the  Government  stock  of  that  country  being 
in  French  hands.  The  deficit,  he  announces,  though  con- 
siderable (625,000,000f  to  the  30th  September,  1867)  is  not 
rfgarded  with  alarm  ;  and  his  project  to  cover  it  bj-  the  sale  of 
railways  for  200,000,000f  and  the  raising  of  a  loan  of  425,000,000f 
is  held  to  be  satisfactory.  It  is  hoped  that  the  Italian  Parliament 
will  not  create  any  obstacles  to  the  prompt  execution  of  these 
measures :  if  it  does,  it  will  set  against  Italy  the  great  capitalists 
who  have  assisted  her  in  more  than  one  sore  strait,  and  are  well 
disposed  to  aid  her  again.  Apart  from  this  Italian  incident,  the 
Bourse  has  not  presented  anything  of  interest  during  the  past 
week.  Both  buyers  and  sellers  have  minifeated  discouragement, 
but  to-day  there  has  been  a  certain  degree  of  firmness.  The 
following  are  the  quotations : — those  of  the  Threes  are  given  ex- 
dividend,  a  quarter's  coupon  of  75c  having  been  detached  to-day  : 

March  9.  March  16. 

f      c  f     0 

Foar-and-a-Half   94  75     94  65 

Fours  83  55 

Threes 67  65     67  05  it  d 

Thirty  years' bonds 447  50 

Bankol  France _ 3525  50 

(Jredit  Foncier 1280    0     1290    0 

Austrian  Credit  Foncier    667  50     662.50 

Credit  Mobilier 865    0    872  50 

Societe  Generale  588  76     590    0 

Comptoir  d'Escompte 922  50    927  50 

Credit  Indastriel •. 717  50     722  50 

Italian  Loan 64  95     64  60 

Mexican  Loan SOJ         52     0 

Northern  Kailway  1017  60    1017  50 

Orleans 921  25     922  50 

Ditto,  new 847  50     850    C 

Eastern 521  25     522  50 


March  18, 1866.] 
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March  9.  March  16. 
f       c                    f      c 

MeditemiTiean 950    0     960    0 

Western 540    0    542  50 

Southern    577  50     578  75 

Austrian 443  76    44125 

South  Austrian  Lombard 546  25    547  50 

Tranejitlantiques  Francois 520    0     528  75 


Messageries  Imperiales 

Credit  Foncier  Bonds  of  l.OOOf  at 

3  percent 

Do.  Coupons,  500f,  3  per  cent 

Do.  do.  5O0f,  4  — 
Do.  do.  new,  500f,  4  — 
Do  do.  lOOf,  3  — 
Do.  do.  loot,  4  — 
Do        do.      Communalee,  500f. 


815    0 


455    0  453  75 

476  25  475    0 

477  50  477  50 

95    0  ....:....  96  25 

95    0  97  50 

403  75  403  75 


You  were  informed  some  montlis  ago  that  the  Superior  Council 
of  Commerce  had  recommended  sweeping  reforms  in  the  laws  re- 
lative to  the  merchant  navy — namely  the  free  import  of  foreign- 
huilt  ships  whether  in  wood  or  iron,  and  of  all  materials  employed 
in  the  construction  of  Failing  or  steam  vessels;  the  abolition  in 
three  years  of  differential  duties  on  goods  imported  in  foreign 
ships,  and  in  six  years  of  the  said  duties  on  imports  in  such 
vessels  from  bonding  warehouses,  &e.  &c.  By  order  of  the  Go- 
vernment, the  Council  of  State  has  prepared  a  Bill  for  carrying 
these  recommendations  into  effect,  and  it  will  no  donbt  be  passed 
in  the  course  of  the  present  session.  As  may  be  supposed,  the 
shipping  interest,  ,from  dread  of  foreign  competition,  is  not 
favourable  to  these  great  reforms.  But  thus  far  it  is  only  from 
Bordeaux  that  a  formal  complaint  has  been  made  ;  and  that  com- 
plaint is  confined  chiefly  to  the  projected  admission  of  imports  from 
bonding  warehouses.  Much  surprise  is  expressed  that  the  ship- 
owners and  merchants  of  Bordeaux,  who  took  an  active  part  in 
promoting  the  adoption  of  liberal  commercial  policy,  should  object 
to  the  abolition  of  exaggerated  protection  for  shipping,  Their 
complaint  is  set  forth  in  a  petition  to  the  Emperor.  The  docu- 
ment i?,  however,  as  weak  in  argument  as  it  is  unreasonable  in 
pretension. 

The  attacks  which  have  lately  been  made  on  M.  Emile  Pereire,  i 
in  connection  with  the  Ports  of  Marseilles  and  the  Credit  Mobi- 
lier,  have  drawn  forth  a  reply  which  has  the  appearance  of  being 
"inspired."  It  affirms  that  the  amalgamation  which  M.  Pereire 
effected  between  the  Porta  of  Marseilles,  the  Immobilier,  and  the 
Rue  Imperiale  of  Marseilles  Companies  saved  the  former  from 
bankruptcy  ;  and  that  the  little  irregularities  that  were  committed 
in  packing  a  meeting  of  shareholders  of  the  Ports  were  of  no  con- 
sequence, since  they  were  without  effect  on  the  vote  that  was 
given, — and  were  not  even  reprehensible  in  a  moral  point  of  view, 
since  the  same  thing  is  done  constantly.  It  draws  attention  to  the 
disinterestedness  of  M.  Pereire  in  making  over  to  the  amalga- 
mated companies  the  building  ground  of  the  Rue  Imperiale 
for  the  price  it  cost,  when  from  the  increased  value  it  had 
obtained  he  might  have  made  several  millions  (of  francs) 
by  it.  The  report,  moreover,  declares,  that  a  "  conspiracy  "  of 
what  is  called  the  "old  Bank,"  by  which  is  meant  the  partisans  of 
the  Bank  of  France,  and  the  great  bankers  who  generally  act 
with  it,  has  been  formed  against  the  Credit  Mobilier,  and  against 
the  St  Simonian  school  of  finance.  Hostility  to  this  school,  the 
writer  alleges,  "  dates  from  the  now  distant  day  at  which  the 
economists  belonging  to  it  descended  into  the  arena  of  practical 
business,  and  engaged  in  operations,  the  object  of  which  was  not 
to  extort  money  from  Governments  and  individuals,  but,  whilst 
enriching  their  authors,  to  augment  to  an  incalculable  degree  the 
public  and  private  fortunes ;"  and  he  says  that  the  hostility 
became  greater  when,  desiring  to  complete  their  enterprise,  and 
arrive  at  the  full  development  of  all  the  productive  forces  of 
France,  they  commenced  a  campaign  for  lowering  as  much  as 
possible  the  interest  of  capital,  and  for  placing  credit  within  the 
reach  of  all  industrious  men."  For  so  doing  he  cries,  "  O  !  woe  to 
them  !  If,  after  having  become  possessors  of  an  enormous  capital, 
they  had  consented  to  come  to  an  understanding  with  their  teniors 
to  turn  it  to  the  best  account  possible,  they  would  have  been 
pardoned,  and  would  have  been  received  with  open  arms  ;  but  they 
can  only  expect  blame  and  insult  when  they  occupy  themselves 
with  lowering  the  interest  of  money,  of  vulgarising  credit,  and 
developing  national  industry." 

The  stoppage  of  Attwood'a  bank  at  Birmingham  has  attracted 
considerable  attention  here,  not  only  on  account  of  its  commercial 
importance,  but  because  in  the  grand  discussion  about  banks  now 
pending,  it  will  be  used  as  a  decisive  argument  against  liberty  of 
issue.  The  Bank  of  France  will  fldunt  it  in  the  eyes  of  its  adver- 
saries ; — M.  Wolowski  will  introduce  it  in  his  neat  book  or  treatise 
in  favour  of  "  the  unity  of  the  bank  note ;" — and  M.  CouUet  will 
dilate  on  it  with  much  unction.  But,  after  all,  it  is  only  one  of 
those  accidents  to  which  banking,  like  any  other  branch  of  com- 
merce, is  liable. 

Under  the  title  Questions  a  Examiner  relalivemeiit  aux  Banques  et 
a  V Organisation  du  Credit,  a  rather  singular,  publication  has  been 
made.  It  consists  of  a  series  of  observations  and  questions  on 
banking  matters  in  general,  and  especially  on  the  rate  of  discount 
ana  the  issue  of  notes;  and  appears  to  have  been  drawn  up,  either 
as  the  outhne  cf  a  book  to  be  written,  or  as  a  basis  for  an  inquiry 
into  banks  similar  to  that  which  the  Superior  Council  of  Com- 
merce has,  at  the  request  of  the   Government,   undertaken.     Nq 


author's  name  appears  on  the  title-page,  and  there  is  no  preface 
to  explain  the   object  of  the  publication.     This  mystery  excites 
considerable  curiosity.     It  will  probably  be  cleared  up  one  of  these 
days,  but  en  attendant  much  regret  is  expressed  that  the  work  was 
not  issued  sooner,  as  it  would  have  lormed  an  excellent  qiiestionnavre 
for  the  witnesses  appearing  before  the  Council.     The  author  of  the 
publication,  whoever  he  is,  is  evidently  profoundly  versed  in  the  sub- 
ject of  capital,  currency,  and  banking;  and  in  the  manner  in  which 
the  points  he  proposes  for  discussion  are  presented,  we  may  trace 
a  master  hand.  Among  the  points  are  these : — The  causes  of  com- 
mercial crises; — ^the  extraordinary  demands  on  banks  they  create, 
and   the  manner  in  which  those  demands  are  responded  to  ; — the 
causes  and    general    circumstances  which  regulate  the    rate    of 
discount  and  the  interest   of  capital ; — the  influence  exercised  by 
the  transformation  of  circulating  into  fixed  capita],  and  whether 
or  not  commercial  crises  occasioned  thereby  are  more   dangerous 
than  others  ;  -  the  effects  of  the  exportation  of  capital,  and  whether 
or  not  it  produces  an  equal  exportation  of  specie  ; — whether  com- 
mercial and  monetary  crises  should  be  treated  in  the  same  manner  ; 
— whether  the  creation  of  banks  with  the  power  of  issuing  notes 
produces  a  lowering  of  the  rate  of  discount ; — the  effects  on  com- 
merce of  a  variable  rate  of  discount,  according  to  the  stock  of  cash 
in  banks,  and  of  a  fixed  rate  ; — whether  banks,   by   concentrating 
capital  disseminated  and  unproductive,  should  not  be  considered  as 
instruments  for  the  production   of   wealth  ; — a  comparison  of  the 
deposits  in  English  and  American  banks  with  those  made  in  the 
Bank  of  France,  and  the  means  to  be  taken  for  extending  deposits 
in  France ; — in  treating  of  bank  notes,  inquire   whether  their  im- 
mediate convertibility,  which  is  essential,  is   fulfilled  by  the  prin- 
cipal banks,  and  in  particular  by  the  Bank  of  France  ; — explain 
the  great  differences  which   exist  in  the  proportion  of  notes  to 
capital  in  different  countries  and  different  banks  ; — inquire  whether 
restriction  on  the  issue  of  notes    as   in  the  Bank  of  England,  or 
complete  liberty  as  in  the   Bank  of  France,  or  an  intermediary 
system,  is   the    best — show  how  the  profits  of  issue  gained  by 
a  privileged  bank  can   be  employed  to  keep  the  rate  of  interest 
permanently  low ; — inquire  into  the  proper  proportion  of  metallic 
reserve  to  notes  in  circulation,  and  ascertain  whether  the  expense 
of  maintaining  the  reserve  of  a  privileged  bank  ought  to  fall  on 
the  bank  itself  or   on  commerce; — whether  the  capital  of  a  bank 
ought  to  De  invested  as  a  guarantee  or  employed  in  business ; — how 
the  success  of  joint  stock  banks  in  England  has  been  attained ; — 
whether  there  ought  to  be  atParisaspecialestablishmentfor  making 
advances   on  Government  stock,  and   railway  shares  and  bonds, 
or  whether  the  Bank  of  France  ought  to  make  them  ; — what  reason 
there  can  be  for  not  applying  to  banks  of  issue  the  free  competition 
which  is  adopted  in  all  oiher  branches  of  industry  ; — whether  the 
theory  that  the  augmentation   of  the  rate  of  discount  is  the  best 
way  of  filling  the  tills  of  hanks  be  well  founded,  and  if  so,  what 
effects   it  has  on    commerce  ; — the  possibility   of  employing  the 
capital  of  a  great  bank  in  obtaining  supplies  of  the  precious  metals, 
&c.,  or  other  means  of  arriving  at  that  result.     Nu  nerous  other 
points  are   presented   by  the   anonymous   author  of   Questions  a 
Examiner  ;  but  the  preceding  suffice  to  show   how  complete  and 
thorough  an  inquiry  into  banks  conducted  on  this  plan  would  be. 

The  section  of  Political  Economy  of  the  Academy  of  Moral  and 
Political  Science  will,  I  understand,  in  the  sitting  of  Saturday 
next,  recommend  Mr  Fonblanque,  of  the  Board  of  Trade,  as  a 
corresponding  member  in  the  room  of  Mr  Senior. 

A  banker  of  Rive  de  Gier,  of  the  name  of  Binachon,  has  taken 
to  flight,  leaving  liabilities  to  a  con-iiderable  amount. 

The  shareholders  of  the  Meridional  Riilways  of  Italy  held  a 
meeting  a  few  days  btckat  Turin,  for  the  purpose  of  examining  the 
new  convention  between  the  Government  and  the  Company.  It 
concedes  three  new  lines  to  the  company  : — from  Foggia  to  Na- 
ples ;  an  embranchment  to  'lermoli;  and  a  fine  from  Pescara  to 
Reiti.  It  relieves  the  Company  of  some  embranchmen's  onerous 
to  it,  and  modifies  the  periods  within  which  certain  sections  are 
to  be  finished.  The  raeeti'g  unanimou^ly  approved  of  the  con- 
ven.tioD.  A  report  was  presented  stating  that  by  the  recent 
opening  of  the  line  from  Foggia  to  Brindisi  by  Bari,  the  Company 
has  350  miles  open  for  traffic,  and  that  it  will  eventually  have 
more  than  1,000  miles. 

The  monthly  Customs  returns  in  France  present  the  serious 
inconvenience  of  not  grouping  the  quantities  of  goods  im- 
ported and  exported.  They  describe,  lor  example,  with  great 
and  even  puerile  detail,  the  differs nt  sorts  of  cotton  tissues 
sent  out  and  brought  in,  but  do  not  state  the  total  thereof, 
BO  that  any  person  having  need  to  know  the  entire  quantity 
must  make  a  tiresome  addition.  The  same  is  the  case  with  all  other 
goods.  The  returns  besides,  though  giving  in  excessive  detail  the 
imports  and  exports  of  merchandise  from  and  to  the  principal 
countries  with  which  France  trades,  do  not  state  the  precise  quan- 
tities of  each  sort  for  each  country  ;  and  this  obliges  the  seeker  for 
information  on  the  points  to  undergo  much  irksome  labour.  It 
would  not  cost  the  clerks  of  the  Statistical  Department  of  the 
Board  of  Customs  much  trouble  to  rectify  these  imper  ections,  but 
from  the  spirit  of  routine  which  prevails  among  all  Government 
oflicials  in  this  country,  they  will  certainly  not  make  any  change 
unless  specially  ordered  to  do  so  by  the  Director-General  of 
Customs,  or  his  Excellency  the  Minister  of  Finance. 
In  the  Economist  of  Feb  25,  an  account  of  the  value  of  the  principal 
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imports  into  France  for  consumption  was  given.  The  followinfr 
detail  of  thi-  ijiidiililk'.s  of  the  more  important  articles  is  compiled 
from  the  Customs  tables :  — 

Wool    tons 

SUk 

Rice 

Sngar  133170 


Cocoa 
Coffee   .. 
Pepper... 

Tea 

Jute 

Hemp  .., 

Flax  

Cotton  ... 

Hops 

Kag" 

Coal  

rig  iron 

Iron  

Steel . 


1864. 

1863. 

1862. 

C4750  .. 

65116  .. 

50042 

6209  . 

7538  .. 

5641 

.S452,5  .. 

39878  .. 

31494 

133170  . 

111838  .. 

108684 

5700  . 

.5513  .. 

5100 

40454  . 

39701  .. 

37790 

2981  .. 

2284  .. 

2834 

302  .. 

298  .. 

304 

12761  .. 

7014  ... 

6299 

8674  .. 

4238  .. 

6656 

34014  . 

22346  .. 

76531 

67634  .. 

55491*  .. 

38831 

3328  .. 

1369  ... 

1599 

7828  .. 

4945  ... 

6052 

52."47  .. 

47351  ... 

48270 

36098  .. 

160742  ... 

200269 

2874  .. 

14347  ... 

89415 

1098  .. 

1809  .. 

2282 

17198  .. 

17:W2  ... 

14091 

17402  .. 

17164  ... 

17170 

4236  .. 

305S  ... 

3514 

28931  .. 

26887  ... 

28910 

1007  .. 

1212  ... 

1104 

175377  .. 

191136  ... 

184577 

m9    .. 

982  ... 

1350 

1129  .. 

1076  ... 

4421 

891  .. 

8.59  ... 

.583 

196  .. 

167  ... 

190 

4283  .. 

4231  ... 

4996 

679  .. 

680  ... 

571 

.5686  .. 

.5800  ... 

0662 

27204  ... 

26269  ... 

3.5930 

5.523  ... 

5909  ... 

8046 

224  ... 

234  ... 

368 

14083  ... 

13671  ... 

12117 

L05384  ... 

1017925  ... 

908003 

7.520  ... 

7157  ... 

6310 

4610  ... 

1.5043  ... 

8259 

28271  ... 

41931  ... 

.366.54 

44270  ... 

44985  ... 

27085 

2773  ... 

2406  ... 

2064 

59  ... 

.54  ... 

48 

25  ... 

19  ... 

19 

Copper 17198 

Lead 

Tin    

Zino 

Indigo  

Beet gallons 

Hemp,    flax     and    juta 
yarn tons 

Cotton  yarn 

Woollen  yarn 

Goats'  hair  yarn 

rfe.\   and  hemp    tissues 

Silk  tissues 

Hair  tissues 

Woollen  tissues 

Cotton  tissues... 

Cutlery    

Horses head 

Cattle  1105384 

Cheese  and  butter. ..tons 

Fresh  and  salted  meat ... 

Tallow 

Hides    

Pottery 

Needles    

Steel  pens 

The  imports  and  exports  of  precious  metals  during  the  month 
of  January  1863,  compared  with  the  corresponding  periods  of  18C4 
and  1863,  were  as  follow: — 

Gold  Imtorted. 


Januuarj-, 
180,5. 

Bullion 5,417,355 

Coin  31,855,785 


January, 

1864" 

friines 

16,150,536 

52,800,285 


37,273,140     ...     68,950,821 
Gold  Exported. 


Bullion 14,310 

Coin  21,054,267 


21,068.577 

SiLTEK 

Bnlliou 7,032,158 

Coin 14,239,279 


...       3,92,5,068 
...     18,242,955 

...     22,168,023 

iMrORTED. 

0,758,901 
...     21,482,220 


21,271,437     ...     28,241,181 
Silver  Exported. 

Bullion 9,786,781     ...     17,921,322 

Coin 7,868,834     ...     27,401,060 


January, 

1863. 

francs 

2.8,392,210 

23,191,230 

51,583,440 

55,200 
12,961,800 

13,017,000 

1,485,005 
9,120,080 

10,015,635 

7.630,000 
9,790,500 


17,(;5,5,615     ...     4,-),322,382     ...     17,420,500 
The  countries  from  which  the  imports  came,  and  to  which  the 
exports  went,  in  January,  1865,  were  the  following:^ 

Gold. 
Imports s  , Exports- 


Bullion, 
francs 

England   3,793,600 

Belgium    

ZoUverein    ... 

Spain    

Kingd.  of  Italy 
Switzerland  ... 
Roman  States. 
Turkey 

Egypt  

United  States. 
Other  countries 


Coin. 

francs 

17,677,140 

89,100 

3,258,300 


844,800  ...     3,738,300 


14,310 


519,000 
259,935 

5,417,355 


England   966,816 

Belgium   202,800 

Russia  

Zollveroin    ...         21,400 

Spain    

Kingd.of  Italy     5,475,976 
Switzerland... 

Turkey 

Egypt 

British  India... 


7,092,945 

31,855,785 
Silver. 

478,984 
42,400 

1,392,800 
9,220,070 
1,970,400 


14,310 

440,000 
2,458,775 

1,296/200 

424,000 


4,595,400 


Coin. 

francs 

250,950 

124,542 

48,825 

33,900 

7,537,650 

411,600 

173,700 
7,988,100 

4,485,000 


21,054,207 

664,400 
3,448,200 

'i'9,,500 

4.5,134 

695,000 

2*7,200 

279,000 

1,381,400 


Bullion. 

francs. 


-Imports- 


China   

United  States. 
Other  cotmtries 


Coin, 
francs. 


365,100  ...     1,133,625 


7,032,158 


Bullion, 
francs. 
20,800 

5,5i,'600 

9,786,781 


-Exports- 


Coin, 
francs. 
339.200 

1,069^800 

7,808,834 


14,239,279 

Turning  the  totals  above  into  English   money,  it  appears,  that 
in  January,  1863, — 

£ 

The  imports  of  gold  wore  1,490,925 

'      "  842,743 


The  exports  of  gold  were 

Excess  of  imports    ., 

The  imports  of  silver  were. 
The  exports  of  silver  were.. 

Excess  of  imports 


648,182 

£ 
8.50,857 
706,224 

144,633 


Adding  the  excess  of  imports  of  gold  and  silver,  it  will  appear 
that  the  stock  of  precious  metals  during  the  first  montji  of  1865 
increased  by  792,815/.  As  to  the  amount  sent  to  the  East,  it  was 
as  follows:— 319,524/  of  gold,  and  11,160/  of  silver  to  Egypt; 
239,072/  of  silver  to  British  India,  and  14,400/  of  the  same  meta 
to  China;  in  the  w  hole,  584,156/. 
g  Annexed  is  the  state  of  the  market  report ; — 

Flolt!. — At  Paris,  tho  market  is  firm.  Yesterday,  choice  was  48f  the 
sack  of  157  kilogs;  first  quality,  47f;  good,  46f;  other  sorts,  44f  to 
45f ;  six  marks,  current  month,  are  471  75c  to  48f ;  April,  48f :  May 
and  June,  49f  25c  ;  type  Paris,  the  101  kilogs,  28f  75c  to  29f  for 
cm-rent  month,  and  30f  25c  for  May  and  June. 

Wheat. — In  most  of  the  provincial  markets  there  is  a  rise.  Fears 
avo  now  expressed  that  the  long  continuance  of  rain  and  cold  may 
injure  the  crops.  At  Paris,  yesterday,  prices  rose,  choice  white  being 
27f  for  tho  sack  of  120  kilogs ;  choice  red,  26f  to  26f  50c ;  first 
quality,  25f  50o ;  other  sorts,  24f  50c  to  24f  75c. 

CoTroN. — The  sales  at  Ilavre,  in  the  week  ending  Frielar,  were  only 
2,635  bales  and  pictJs,  and  tho  arrivals  2,338.  The  closing  quotations 
were  40f  lower  for  United  States,  25f  to  30f  lower  for  Brazil,  25f  Surat, 
15f  to  30f  TinnevoUy,  5f  to  20f  Madras,  5f  to  15f  China,  20f  Jumcl. 
Low  Xew  Orleans  was  consequently  225f ;  good  ordinary  qualities  in 
Broach,  150f ;  in  Tinnovelly,  130l;  Madras,  HXlf ;  China,  135f;  Jumel, 
210f.  Tho  stock  was  estimated  at  61,155  bivles.  This  week,  there  has 
been  more  firmness,  and  yesterday  New  Orleans  was  220f ;  Pemambuco, 
212f  50c;  Jumel,  180f"to  2.50f ;  Oomrawattoe,  145f;  Broach,  150f; 
Dhollera,  145f;  Tinnevelly,  135f ;  Madras,  130f  to  175f,  .and  lor  deli- 
very 135f  to  145f;  Beng.-il,  90f  and  95f ;  KuiTachee,  92f  50c ;  Japan, 
145f ;  China,  123f  and  137f  50o. 

Coffee. — At  Havre  in  tho  week  ending  Friday,  tho  sales  were  1,050 
sacks,  Hayti,  Port-au-Prince,  and  Jeremie,  82f  to  85f  the  50  kilogs, 
in  bond;  100  Gonalves,  at  prices  kept  secret;  350  St  Marc,  91f;  300 
ditto,  for  delivery,  90f  50c  ;  3,000  Rio,  not  washed,  70f  50c  to  81f ;  600 
Santos,  at  different  prices  ;  45  Java,  lOOf  ;  a  small  lot  of  Guadaloupe 
bonifiour,  I55f,  duty  paid,  disposable ;  and  some  ditto  habitant.  140f  25c  ; 
By  auction,  some  damaged  Hayti  was  sold.  Tho  airivals  exceeded  10,700 
sacks.  This  week,  Rio,  for  delivorv,  78f,  and  77f  50c  in  bond.  Hayti, 
82f  50c ;  Gonaives,  89f  Rio,  washed,  107f.  At  Bordeaux,  last  week,  895 
sacks  at  118f;  500  Rio,  not  washed,  at  Sit;  170  Baliin,  ;  Ouada- 

loupe  bonifiem-,  157f  50c  ;  and  a  small  quantity  at  148f  50c.  This 
week,  Mysore,  118f.  At  Nantes,  last  week,  there  were  no  sales ;  this 
week,  some  damaged  Port-au-Princo  have  been  sold.  At  Marseilles, 
last        '     ■  •  ■  -—      -        -..--.. 

sound. 

SuoAB. — The  sales  at  Havre  in  the  week  ending  Friday  were  :  230 
casks  French  West  India,  disposable,  and  for  delivery,  48f  the  50 
kilogs,  bonne  quatrieme,  duty  paid;  293  casks  usine,  58f  oOc ;  2,795 
b.ales  Reunion,  51f,  bonne  quatrieme;  500  Mauiitius,  51f.  ditto;  80 
casks  Bahia,  28f  50c,  No  12  in  bond;  725  casks  Cuba,  48f,  bonne 
quatrieme,  duty  paid ;  30O  Havana,  clayed,  30f  to  31f,  No  12  in  bond; 
706,  ditto,  for  delivery,  30f ;  366,  28f  50c,  by  Spanish  ship ;  also,  soma 
damaged,  by  auction.  The  arrivals  were  insignificant.  This  week, 
French  West  India,  bonae  quatrieme,  48f  50c ;  Havana,  No  12, 
30f  to  29f. 


week,  by  auction,  some  damaged  Hayti,  and  1,418  Brazil,  ordinary, 
nd,  67f  75c  to  72  25c.     No  sales  this  week. 


COMMERCIAL    AND    MISCELLANEOUS    NEWS. 


The  total  shipments  of  gold  from  Melbourne  last  year  amounted  to 
1,921,462  ounces,  of  which  234,910  ounces  were  the  produce  of  the  New 
Zealand  fields.  The  shipments  from  Jan.  1  to  Jan  21,  current  year, 
were  56,329  ounceij. 

The  arrivals  and  departures  of  ships  at  Calcutta  have  risen  from 
1,732,  with  an  agi-egate  tonnage  of  827,924  and  an  average  of  477  tons 
each,  in  1853-54,  to  2,655,  with  an  aggregate  tonnage  of  1,799,268  is 
1863-64.  In  the  same  ten  years  tho  value  of  the  trade  of  Calcutta 
has  risen  from  19,139,370/  to  40,532,490/.  The  import  of  cotton  goods 
alone  hiis  increased  in  the  same  period  from  0.571.934  pieces  to 
18,035,299  m  1859-(i0,  though  this  enormous  quantity  fell  to  10,271,857 
in  1863-64.  Imported  Cheshire  salt  has  risen  from  14.647  tons  to 
157,330  tons.  As  to  exports,  jute  has  increased  in  the  ten  years  from 
484,440  cwt  to  2,066,474  cwt — more  than  300  per  cent. ;  rice,  from 
160,633  tons  to  500,240  tons — more  than  200  per  cent.;  linseed,  from 
720,420  cwt  to  2,413,059  cwt — nearly  250  per  cent. ;  while  raw  cotton 
had  gone  up  from  1,900  cwt  in  18.58-59  to  456.180  cwt  m  1863-64. 
Prices  have  increased  also  enormously  in  the  ten  years — jute  from  263 
to  368  a  bale  ;  rice  from  2s  Od  to  43  di  per  80  lb ;  aud  liusecd  from  4s  (5d 
to  7s  for  tho  same  quantity. 
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Annexed  are  the  returns  of  the  Bank  of  Bengal  for  the  ■weeks  ending 
Jan.  24  and  Jan.  ol,  18(i.5  : — 

Linbilitica.  Jan.  ?4.  Jan.  31. 

Proprietors'  capital,  paij  up  , £2,200,000  ...£2,-.OC.O0O 

Reserve  fund 17t;,713  ...       178,71:) 

General  treasury  balance  at  head  office 731,941  ...       667,Sfi8 

Do.  at  branches 817,603  ...        93(i',Ca8 

Other  deposits  at  head  offlce  and  branches 2,010  502  ...    1,039,007 

Bank  post  bills,  Ac 22,909  ...  2i,774 

Baniv  notes  ontstanding  3tj,ool  ...         3ti,293 

Sundries  51,2S4  ...         .J0,448 


Assets. 

Govornnieot  securities,  inTestment  No.  1  

Loans  on  Government  se:nrities  at  head  office  and 

branches  

Accounts  of  credit  on  ditto 

Mercantile  bills  discounted  at  ditto  

Dead  stoclt  ditto 

Stamps  ditto  

Balances  with  other  banks 

Sundries  

Treasury  reserve  in  coi.i  at  head  office 

Cash  and  currency  notes  at  head  office  and  branches 


6,058,643 
Jan.  24. 
£313,721 

3,825,141 

194,434 

1,201,559 

37,853 

1,039 

69,927 

78,901 

31,9*1 

2,25  ,964 


0,029,741 
Jan.  31. 
£313,731 

1,842,869 

191,767 

1,193,703 

37,999 

1,020 

67,6i;8 

;S,134 

2,3l'2',S70 


0,056,540  6.029,740 

The  following  is  Jlessrs  Sharp  and  Co.'s  circular,  dated  Hong  Kong, 
Feb.  1,  detailing  the  movements  of  bullion  at  that  port  during  the 
preceding  fortnight : — Gold — The  total  receipts  of  the  fortnight  are 
§360,000  value,  .and  the  equivalent  exported,  including  the  Carnatic  on 
the  15th,  and  excluding  the  Emeu  to-morrow,  is  |i940,000.  The  price 
has  advanced  upon  the  short  supplies.  Silver — In  bar  silver  and  Syceo 
the  amounts  inwards  and  outwiirds  are  almost  equal,  say  $280,000,  against 
$250,000 ;  there  have  been  but  few  sales.  Dollar  Currency — In  this 
case  also  there  is  but  small  difference  between  the  sums  received  and 
sent  away  :  say  $480,000,  against  $4(!0,000.  Clean  coin  is  at  its  lowest 
price ;  and  should  the  rate  for  sterling  hold  iu  Shanghai,  some  ship- 
ments of  Mexicans  may  be  expected.  Discounts  and  Mortgages — Money 
has  been  loaned  on  first-class  securities  at  seven  per  cent.,  and  mort- 
gages have  been  effected  at  ten  per  cent.  Exchange— The  rate  has 
drooped  from  tho  opening,  and,  on  account  of  the  small  supply  of  bills, 
closes  at  a  reduction  of  nearly  two  per  cent.  Tlie  largo  arrivals  of 
opium  have  caused  a  corresponding  decline  in  the  rates  for  Indian 
remittances.  Exchange  and  Bullion — Closing  Quotations — On  London, 
6  months'  sight,  4s  8d;  on  India,  3  days'  sight,  221  rs;  on  Shanghai, 
3  days'  sight,  72i  tls ;  on  ditto,  30  days'  sight,  72 J  tls.  Bar  silver,  9 
per  cent.  prem. ;  Sycee,  7J  per  cent.  prem. ;  gold  loaf,  $22.55  per  tael ; 
gold  bar,  $22.50  per  tael,  equivalent  100  touch  ;  sovereigns,  $4.40  each  ; 
discount,  7  per  cent. ;  Hong  Kong  and  Shanghai  Banking  Company 
shares,  29  per  cent.  prem. 

A  return  "  of  the  (luantity  of  malt  used  in  brewing  of  beer  in  England, 
Scotland,  and  Ireland  respectively,  in  1861,  1862,  1863,  and  1864  "  : — 
Quannti'yof  Malt  used  in  tlie  Brewing  of 
Beer  for  Sale,  in 


Years  ended 
31. t  December. 


1861.. 
1862.. 
1863.. 


Enjriand.  Scotland.  Ireland, 

bushels.  bnirliels.  bushel". 

84,942  918  l,641,l:iS  2,867,354 

35,424,061  l,63.j,777  2,!S0.379 

37,453,842  1,83S,2.J7  2,412,710 


1864 40,009,857     2,031,424     2,S9;,095 

Return  of  tlio  nnmber  of  bushels  of  malt  charged   with  duty  in  tho 
years  1863  and  1864  in  England,  Scotland,  and  Ireland  respectivly  : — 
Year  ended  31bt  December,  1863. 
Bushels  of 

Amount  fif 
duty  charged. 
£        s     d 


.Malt 

cliarged 

with  dutv. 

England 42,087,483 

Scotland 1,947,414 

Ireland  2,234,947 


Year  ended  31st  December,  1864. 
Bushels  of 

Amount  of 
dutv  charged. 
£        s    d 


Malt 

charged 

with  duty. 


708,114    6     IJ  42,973,630  ...  5,964,160  13    If 


362,828  10  10 


2,017,242  ... 


302,784  10    Si  2,551,350  ... 


272,292  11    5J 

346,839    2  lOJ 

During  the    week   ending  March   15,  the  imports  of   the   precious 

metals  were  :— Gold,    62,044/;    silver,    6,980/.     The   exnorts   v,-ere : — 

Gold,  24,293/ ;  silver,  94,732/. 


BANK    KETUHNS  AND    MONEY    MARKET. 

BANK     OK    ENGLAND. 

(From  the  Gazette.) 

Ax  AccoDHT  pursuant  to  the  Act  7th  and  8t'n  Victoria,  cap.  32,  for  the  wecH  eniulg 

on  Wednesday,  the  15th  day  o(  March,  1865. 

ISSUE  DbpAlUJUiiNT. 

£         I  £ 

Notes  issned 28,740,275  |  Government  Debt  11.015100 

Otlier  Securities 3,634,900 

Gold  Coin  and  Bullion  14  090,275 

Silver  Bullion  


28,740,276  I  28.740.27. 

BANKING  DEPARTMENT. 
e  I 

Proprislors' Capital  14,653,000  \  Govornm8nt8ecnrities(inc!ud' 

Rest   3  857,083,      ing  Dead  Weight  Annuity)     11 


Public  Deposits,  including  i'lx- 

chequer.     Savings    Banks, 

Commissioners  of    National 

Debt,and  DividendAccounts      8,348  481 

Other  DcpuBits 13,765.828 

Seven  Day  andotlter  Bills 449,973 


Other  Seonrities  20 

Notes 9, 

Gold  and  .-'.Iver  Coin 


,023  211 
084  483 
094,685 
791,983 


40,994.3621  40,994,362 

TUE  OLD  FORM. 

The  aljove  Bank  accounts  would,  if  made  out  in  the  old 
form,  present  the  following  result : — 

Liabilities.  H         \  Assets. 

Cliculatloa    (including    Bank 

post  bills) 20  095.563 

Public  Deposits  8,348  481 

Private  Deposits 13,785.825 


Securities 3l.2;i4,694 

Coin  and  Bullion 14  883,358 


43,339,869  40.086,952 

Dated  the  16th  March  1865.  W.  MILLER,  Chief  Osliiot. 

The  oalaaei.  oi  .ii,»«ia  aoove  Liabilities  being  3,837  083/,  as  aut«a  in  tuo  above 
account  under  the  bead  KssT. 


FRIDAY  NIGHT. 

The  precedijig  accounts,  compared  with  those  of  last  week, 
exhibit— 

A  DKCREASE  of  drculatlon  of  £18.5,892 


An  IKCICEASE  of  Public  IJe))08itsof  , 

A  ifE;;iiEA8E  of  Other  Deposits  of  

No  chanf^e  in  GoTcrnment  Securities. 

An  INCREASE  of  Other  Securities  of 

An  INCREASE  of  Bullion  of 

An  INCREASE  of  Rest  of. 

An  lucKEASE  of  Reserve  of .-. 


670,763 
118,877 

255.598 

123,661 

13,155 

308,931 


The  Bank  return  of  this  week  shows  little  change,  except 
such  as  results  from  the  payments  to  Government  'account 
usual  at  the  quarter.  There  is  an  increase  of  308,991/  in 
the  reserve,  and  an  addition  of  123,ColZ  in  the  stock  of  coin 
and  bullion. 

Subjoined  is  our  usual  table,  affording  a  comparative  view  of 
tho  Bank  returns,  the  Bank  rate  of  discount,  the  price  of 
Consols,  the  price  of  wheat,  and  the  leading  exchanges,  during 
a  period  of  four  years,  corresponding  with  the  present  date,  as 
well  as  ten  years  back,  viz.,  in  1855  : — 


\t  corresponding  dates 
with  the  present  week 


Circulation,      including 

bank  post  bills 

Public  deposits 

Other  deposits  

Government  securities. 

Other  securities    , 

Reserve  of  notes  &  coin 

Coin  and  bullion  

Bank  rate  of  discount... 

Price  of  Consols  

Average  price  of  wheat 
Exchange  on  Paris(shrt, 

—  Amsterdam  ditto... 

—  Hamburg(3month8) 


1865. 

~i       i 

19  875.702 

6,077,843  1 

11  ir>5,862 

11,.583,885 

14,531,596 

9,317,333 

14,301,343 

5  p  c. 

93 

663  lid 

25  16  2,1 

11  17i   18 

13  7   7i 


1862. 


£ 

20,483,609 
8.011,694 
13,340  938 
10,716,361 
18,139  838 
ll,3i8,436 
16,548,5311 
2S  p.  c. 

94i 

.59»  Od 

26  22J   30 

11  15i   16 

13  8t  8i 


1863. 


1864. 


£ 

20,012  331 

9  343  499 

13,003,088 

11,193,.588 

20,191,582 

9,73S,.582 

14,347,812 

*P  C 

92} 

46s  3d 

25  30   275j 

11  15J   16, 

13  7j   8 


1865. 


£ 

20,333,112 

8,570,711 

13,105  600 

11,174,684 

30,667,580 

8,747.163 

13,946,943 

6  p.  c. 

91j 

40s  Id 

25  25  35 

,11  161   17 

I  13  7i  8i 


£ 

20,095,563 

8.348,431 
13,785,8^5 
11,023,211 
20,084,483 

9,8t6,C68 
14,882,238 

44  p.  c. 
83s 

33]  4d 

25  20   275 

11  16  17 

13  Si      9 


In  the  corresponding  week  of  1855,  the  first  meeting  of 
the  Vienna  Congress  had  taken  place. 

In  1862,  the  conversion  scheme  of  M.  Fould  had  resulted 
in  the  exchange  by  the  public  of  about  116,000,000^  4-i-  per 
Cent,  stock  for  174,000,000/  3  per  Cents.  The  thirty  years' 
railway  bonds  and  about  2,300,000/  4  per  Cent,  stock  had 
also  been  exchanged  into  3  per  Cents.,  at  a  present  benefit  of 
6,200,000/  to  the  French  Government.  Large  arrivals  of' 
bullion  had  contributed  to  the  increased  ease  of  the  money, 
market. 

In  1863,  the  mamage  of  the  Prince  of  Wales  had  been 
celebrated  at  Windsor  Castle  before  the  Court,  and  great 
rejoicings  had  taken  place  all  over  tho  kingdom.  A  loan  of 
400,000/  for  Salvador  had  been  brought  out,  and  1,000,000/ 
6  per  Cent,  bonds  of  the  Italian  Irrigation  and  Canal  Com- 
pany, as  well  as  2,350,000/  3  per  Cent,  bonds  of  the  South 
Italian  Eailway,  had  also  been  advertised  for  public  subscrip- 
tion. The  rate  of  discount  at  the  Bank  of  France  had  been 
reduced  from  5  to  4^  per  cent. 

In  1864,  an  Austrian  circular  note  had  been  issued  with 
tho  view  of  tranquillising  the  foreign  powers  relative  to  the 
invasion  of  Jutland.  The  Danish  coinage  had  been  abolished 
in  Schleswig  and  that  of  Germany  substituted.  The  Prus- 
sians had  taken  NUbel,  after  a  slight  engagement.  The 
island  of  Fomeren  had  also  been  captured  by  the  Prussians. 
A  severe  engagement  had  taken  place  between  the  Russians 
and  Poles  at  Kielce.  The  despatch  of  Eussian  troops  towaids 
the  Prussian  frontiers  was  being  continued.  The  new  King 
of  Bavaria  had  taken  the  constitutional  oath.  The  Emperor 
of  the  French  had  charged  the  Duke  de  Morny  with  the  pre- 
paration of  a  report  upon  the  questions  at  issue  relative  to 
the  Suez  Canal.  In  America,  the  Federals  had  suffered  a 
serious  repulse  in  Florida,  and  their  cavalry  had  been  defeated 
at  West  Point,  Mississippi.  The  retreat  of  General  Grant 
before  Dalton  had  been  confirmed.  Owing  to  the  absence  of 
unfavourable  news,  and  the  large  influx  of  gold  into  the  Bank, 
great  buoyancy  prevailed  in  the  stock  markets.  The  English 
funds  had  made  an  advance  of  from  ^  to  f  on  prices  of  the 
previous  week. 

The  amount  of  the  "other"  deposits,  as  compared  with 
the  "other"  securities,  showed,  in  1855,  a  deficiency  of 
3,365,734/;  in  1862,  a  deficiency  of  4,798,900/;  in  1863,  a 
deficiencv  of  7,188,494/;  and  in  1864,  a  deficiency  of 
7,551,780/.     In  1865,  the  deficiency  is  6,298,658/. 

Discount  and  Money  Market. — There  is  little  actual 
alteration  in  the  condition  of  the  market.  Money  is  mode- 
rately abundant,  but  hardly  in  excess  of  the  mercantile  demand, 
which  has  become  slightly  more  active  with  the  approach  of 
the  quarter.  A  larger  share  of  business  has  been  carried  to 
the  Bank  as  the  Stock  Exchange  requirements  at  the  settle- 
ment have  absorbed  much  of  the  floating  balance  in  the  hands 
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of  lenders  at  higher  rates  than  those  current  in  the  discount 
market.  The  1,200,000/  East  Indian  5  per  cent,  debentures 
for  five  years,  with  option  to  the  lender  to  continue  for  a 
further  period  of  5  years,  have  been  subscribed  for,  and  are 
now  dealt  in  at  about  1  prem.  General  mercantile  business 
is  dull.  Some  few  failures  have  been  announced,  and  large 
losses  are  spoken  of  in  connection  with  the  tea  and  cotton 
trades.  There  is  no  export  demand  for  bulUon  for  the  Conti- 
nent, and  arrivals  are  mostly  carried  to  the  Bank. 

Annexed  are    the   current   discount  charges   on  paper  of 

various  dates. 

30  to  CO  days H  piM"  tent. 

3  months 4*  per  cent. 

4  months n  percent 

4S  5  per  cent. 


-Bank  bills 

-Trade  ditto    6  i  per  cent 


6  montlis- 

6  months- 
Loans  in  the  Stock  Exchange  on  Government  securities  for 
short  periods  have  been  effected  at  4  to  4^  per  cent. 

The  following  are  the  rates  allowed  by  the  joint  stock  banks 
and  discount  houses  for  deposits  : — 

.Joint  Stock  Banks    *3i  per  cent. 

Discount  houses  at  call 3*  per  cent. 

Do.  with  seven  djiys'  notice 3j  per  cent. 

Do.  fourteen  days  i    percent. 

*  At  the  London  and  Westminster  2J  per  cent,  only  on  sums  below 
600/. 

The  following  are  the  discount  rates  quoted  in  the  chief 
continental  cities.  In  Paris  and  Hamburg,  the  value  of  money 
is  still  declining. 

Bank  Rate.  Open  Market. 


Paris    

Vienna    

Berlin 

Frankfort    ., 
Amsterdam. . 

Turin  

Brussels  

Madrid    

Hamburg    .. 
St  Petersburg., 


Per  cent. 

5 
4 
4 
4 
6 
4 
9 

6J 


Per  cent. 


3}  4 


Applications  were  received  at  the  Bank  of  England  on 
Wednesday  last  for  300,000Z  Government  bills  on  India.  The 
proportions  allotted  were  on  Calcutta  172,600/,  on  Bombay 
102,400/,  and  on  Madras  25,000/.  The  minimum  price  was 
Is  ll^d  per  rupee  on  Calcutta  and  Madras,  and  Is  ll|d  on 
Bombay.  Tenders  on  Calcutta  and  Madras  at  Is  llfd  receive 
about  13  per  cent.,  and  on  Bombay  at  Is  ll|d  in  full. 
Above  these  prices,  applicants  receive  in  full. 

Bullion. — ^There  have  been  no  bullion  operations  at  the 
Bank  to-day. 

The  following  changes  appear  in  the  Bank  of  France  return 
of  yesterday  as  compared  with  that  issued  last  week  : — 
Incbease.  £ 

Cash  in  hand 568,000 

Notes 166,660 

DSCEEASK 

Treasury  balance 136,000 

Current  accounts 540,000 

Bills  discounted   1,208,000 

English  Goveenment  Stocks. — The  pacific  tone  of  the 
debates  in  the  House  of  Commons  upon  the  Canadian  and 
American  questions,  has  had  a  sensible  effect  in  allaying  the 
fears  just  previously  expressed  concerning  the  probability  of 
an  early  war  with  America.  The  markets,  which  had  been 
greatly  depressed,  partly  under  the  influence  of  the  failure  of 
Messrs  Spooner  and  Attwood's,  at  Birmingham,  have  worn  a 
more  satisfactory  aspect  towards  the  close  of  the  week,  and  the 
advance  on  the  prices  of  last  Friday  is  fairly  sustained.  At 
the  close  of  ti»  market.  Consols  are  quoted  89 1  to  89^  for 
April  account,  and  for  money  89|^  to  89^.  New  3  per  Cents, 
and  Eeduced,  88f  to  88f .     India  5  per  Cents.,  104^  to  104|-. 

There  is  no  alteration  in  the  value  of  Exchequer  bills, 
■which  are  quoted  at  4s  to  7s  prem.  India  bonds,  10s  to  15s 
prem. 

FoBEiQN  Stocks. — There  has  again  been  an  upward  move- 
ment in  Spanish  Certificates,  with  a  rise  of  near  1  per  cent,  in 
the  Passive  stock.  The  belief  is  strong  that  the  Spanish  Govern- 
ment will  he  within  a  short  space  of  time  compelled  by  their 
financial  necessities  to  come  to  terms  with  the  holders  of  these 
securities,  and  the  markets  in  consequence  wear  a  very  firm 
appeai-ance.  Tie  Confederate  loan  has  fluctuated  condider- 
ably,  but  with  the  effect  of  establishing  a  further  decline. 
The   news    received   tc-day   is   variously    interpreted.     The 


closing  price  is  36  to  37.  Turkish  bonds  of  the  foreign  loans 
are  firm.  The  Venezuela  loan  of  1862  is  heav)',  owing  to  the 
news  received  of  the  last  measures  of  the  Government  in  contra- 
vention to  the  terms  agreed  with  the  bondholders.  The  closing 
prices  of  stocks  dealt  in  to-day  are  subjoined  : — Brazil  4^  per 
Cent.,  1863,  81  to  83.  6  per  Cent.  Columbian,  81  to  83. 
7  per  Cent.  Egyptian,  93  to  94  ex  div. :  ditto,  1864,  94|  to 
95-^.  5  per  Cent.  Greek,  21  to  21^  ;  coupons,  8^  to  9^. 
3  per  Cent.  Mexican,  26J  to  26|.  6  per  Cent.  Montevidean 
loan,  8J  to  9^  prem.  4-|-  per  Cent.  Peruvian,  80  to  82. 
3  per  Cent.  Portuguese,  47^  to  47|.  5  per  Cent.  Eussian, 
1862,  88i  to  89i  ;  ditto,  1864,  90^  to  91*.  3  per  Cent. 
Spanish,  47J  to  48^  ;  ditto  deferred,  40|  to  41^  ;  ditto  Pas- 
sive, 33^  to  33| ;  Certificates,  17^  to  17^.  C  per  Cent. 
Turkish,  1854,  93^  to  94| ;  ditto,  1858,  70^  to  70|  ex  div. ; 
ditto,  1862,  72|  to  73;^.  3  per  Cent.  Venezuela,  18^  to  19  ; 
ditto,  1862,  6  per  Cent.,  42  to  44  ;  ditto,  1864,  40  to  42. 
Italian  5  per  Cent.,  63^  to  64. 

The  closing  quotations  of  French  3  per  Cent,  rentes  from 
Paris  this  evening  is  67.15  ;  ex  dividend,  75c. 

Subjoined  is  a  list  of  the  highest  and  lowest  prices  of 
Consols  every  day,  and  the  closing  quotations  of  the  principal 
English  and  foreign  stocks  on  last  Friday  and  this  day  :— 


Honey 
Lowest. 

Saturday  88? 

Monday 88^ 

Tuesday 83J 

Wednesday  88-} 

Thursday 88f 

Friday  89 


CONSOLS. 

Account. 
Highpst.       Lowefit.        Hisrheft,    Exchequer  BnU. 

....     89       ml    881  7«  pm 

....     88}     8(4     8SJ  4»  7b  pm 

88|     88j     Shi  58  •>  pa 

883     88l     88|  3s  4s  pm 

....     88J     88J     89i  3s  Ss  inn 

....    89i     894     *9i  ''  ''  P™ 


Closlnic  pncea 
last  Friday. 

8  per  cenf.  consols,  account  ...  S8t  J 

—  —        n.oney    ...  S8g  i 

New  8  per  cents SGJ  | 

S  per  cent  reduced 86f  l 

Exchequerbills March  33  78  pm 

—  —       June  3s  7s  pra 

Bank  stock  246  48 

East  India  stock 216  IS 

—  8  per  cents    103|  i 

Dutch  2  J  per  cents -..  62i  3i 

—  4  per  cents 98J  95 

Egyptian  7  per  cents,  1862   ...  94J  5J 

Mexican  3  per  cents  (ex  all)...  26  i 

New  Granada  2  per  cents 27^  85 

Peruvian  4}  per  cents,  1S62  ...  813 

Portuguese  3  per  cents.  1853...  47  | 

—  —              1862...  47  i 
Russiau  6  per  cents,  1822 88i  95 

—  —        1862 88t  n 

Sardinian  5  per  cents 76  8 

Spanisii  3  per  cents 47$  8i 

—  8  per  cent  tieferred  ...  41  ^ 

—  Passive  32J  :! 

—  CerSflcates 164  i 

Turkish  6  per  cents,  18.54 93  4 

—  1868 09i  70i 

—  1862 72  i 

Turkish  4  pr  cent  guaranteed  ... 

Venezuela  6  per  cents  1862  ...  42  4 

Italian  6  per  cents  63?  4 


Closing  pnoes 
thii  ilir, 

..._  89  i 

89  j 

.._..  87  I  xd 

87  i  >.d 

Ss  7s  pm 

.»...  3s  7s  pm 

246  48 

215  18 

104 

. .  63  4 

98i  9i 

64  «  xd 

MJ  i 

88  9 

......  82  3 

47  } 

47  i 

88  90 

88194 

, 76  8 

*H  Hi 

«  i 

334  I 

16* 

«2i  3i 

-0  i 

71i  2 


63t  4 


Eailways  and  Othee  Shares. — The  rejection  of  the  bill 
promoted  by  the  Great  Eastern  and  the  Lancashire  and  York- 
shire Eailway  Companies  in  the  House  of  Commons  has  been 
the  principal  topic  of  interest  during  the  week.  The  power 
wielded  by  some  of  the  great  companies,  and  notably  by  the 
North- Western  Eailway  Company  in  Parliament,  where  it  has 
been  already  exerted  this  session  in  a  remarkable  manner,  is 
attracting  much  comment.  In  the  present  instance  great  dis- 
appointment is  felt  at  the  rejection  of  a  measure  calculated  to 
lower  the  price  of  coal,  and  thus  afford  relief  to  the  inhabitants 
of  great  part  of  London.  That  the  project  wUl  not  be  aban- 
doned is  considered  certain  :  and  it  may  attract  sufficient  at- 
tention to  render  the  practice  of  obtaining  promises  of  votes 
in  the  House  of  Commons  much  more  difficult  on  future 
occasions. 

In  railway  stocks  generall}-  there  has  been  little  business. 
Great  Eastern,  which  had  risen  considerably  has  declined  ; 
and  Caledonian  is  also  lower.  Great  Northern  stocks  are  firm 
at  an  advance. 

In  miscellaneous  shares,  the  chief  advance  has  been  in 
Credit  Mobilier  and  Foncier  shares ;  General  Credit,  Inter- 
national Financial,  and  most  of  the  other  financial  companies' 
shares  have  recovered  somewhat  from  the  extreme  low  quota- 
tions of  the  previous  week. 

Indian  railway  stocks  are  rather  firmer. 

Eailway  Dividends. — ^The  dividend  proposed  on  Vale  of 
Neath  Eailwaj'  stock  is  at  the  rate  of  4  per  cent,  per  annum 
foi  the  seven  months  ended  31st  Jan.  ult. 

Foreign  Exchange. — The  tendency  of  tlie  rates  is  again 
favourable,  but  the  amount  of  business  transacted  was  small. 
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CloBing  prices 
this  day. 

91  2  xd 

127  9  xd  , 

46j  6} 

.....  129 

.....  141  2  xd 

73fxd 

114  * 

103 

37J  8i 

87  J 

117 

.....  99  xd 

122  i 

132 

81j  2J 

107* 

99 

70  S 

49  SI 

83  i 


101  2 
102 

"* 

162 
7f  8 
100 

98  100 
98  100 

141  15i 
t>  i  pm 

20  1 
12it 

37  8 

37J8J 
36  7 
7  7i 
2U  i 
12  14 

21  2 


Subjoined  is  our  usual  list  of  the  closing  prices  of  tb« 
principal  railway  shares  on  last  Friday  and  tbis  day  :— 

RAILWAYS. 

Closing  prices 

last  Friday. 

Bristel  and  Exrttr 90  2  xd 

Caledonian   > 1301  11 

Great  Eaatem 46  7 

Great  Northern   1261  7}  xd 

NOR —  A  Stock  138  8  xd 

Great  Western 72«  3i 

Lancashire  and  Yorkshire 1131  f  xd 

London,Bri£rhton,andS.Coa8t  102  4 

London,  Chatham,  and  Dover  38  40 

London  and  Blacliwall  80  6  xd 

London  and  North-Western...  llS^fi^xd 

London  and  South-Weitem...  95  6  xd 

Metropolitan    117  8 

Midland 130|  U  xd  xn 

North  British   fill  21 

North-Eaatem— Berwick 1001  I  xd 

—  York    98  9  xd 

North  Staffordshire 765  71  xd  xn 

Oxford,  West  Midland 49  SI 

South-Eastem 82}  8  xd 

South  Wales 

Bbitish  Possessioks. 

Bombay  and  Baroda 100  1 

East  Indian  guar  5  per  cent...  100  1 

Grand  Trunk  of  Canada  161  I'J 

Greatlndian'PeninsulargOpc  100  1 

Great  Western  of  Canada "J  8 

Madras  guar  u  per  cent 99  100 

Scinde  guar  5  per  cent 98  9 

—    Delhi  shares  guar  5  p  c  98  9 

FoKEiGN  Shakes. 

Bahia  and  San  Francisco 151  16 

Dutch  Rhenish 4|  .5  pm 

Eastern  of  France  20  1 

Great  Luxembourg 121  I 

Northern  of  France 391  401 

Paris,  Lyons.  &  Mediterranean  37181 

Pflria  and  Orleans  361  71 

Sambre  and  Meuse 6|  71 

S.  Austrian  &  Lomb.-Venetian  21f  j 

Recife  and  San  Francisco 13  14 

Western  £N-W«trn  of  France  21  2 

Bullion. — The  following  is  the  weekly  circular  of  Messrs 
Pixley,  Abell,  and  Langley  on  the  transactions  in  bullion 
during  the  week,  and  in  Indian  rupee  paper : — 

Gold — The  arrivals  of  gold  since  oiir  circular  of  the  9th  in.'itant  con- 
sist of  18,.500/,  per  the  JIarco  Polo,  from  Melbourne;  15,000/,  per  the 
Istamboul,  from  Melbourne ;  39,000/,  per  the  Kent,  from  Melboiu-ne  ; 
0,500/,  per  the  Calabar,  from  Africa ;  .3,000/,  per  the  Europsi,  from  Bos- 
ton ;  89,800/,  per  the  Tasmanian,  from  West  Indies.  The  demand  for 
export  having  materially  deci-eased,  it  is  not  now  likely  that  shipments 
of  gold  will  be  made  from  here  to  Xow  York,  as  the  rate  of  exchange  is 
slightly  rising.  The  Overland  Mail  from  Australia  reports  the  sailing 
of  the  Northam  for  India,  on  the  25th  .January,  -with  308,000/,  and  the 
folio-wing  vessels  for  England  :— The  White  Star,  -with  10,000/;  the 
Scottish  Chief,  with  19,000/;  the  Asiatic,  -with  35.000/;  the  Ko3ciu.sko, 
-with  55,500/;  the  Great  Victoria,  with  58,000/;  the  Anglesea,  with 
34,000/;  the  Alediator,  with  8,000/;  the  Yorkshire,  with  33,500/. 

Silver. — The  Tasmanian  has  brought  82,000/  from  the  West  Indies  ; 
our  market  is,  however,  so  dull  that  prices  are  likely  to  rule  lower  than 
for  the  bars  brought  by  the  previous  packet. 

Quotations  for  Bullion. — Gold — Bar  gold,  77s  9d  per  oz  std,  last  price ; 
ditto,  reftnable,  77s  lOJd  to  77s  lid  per  oz  std,  last  price ;  Spanish 
doubloons,  753  to  7os  6d  per  oz,  nominal ;  Sotith  American  doubloons, 
733  9d  to  74s  per  oz ;  United  States  gold  coin,  763  3d  per  oz,  last  price. 
Silver — Bar  silver,  5s  Id  per  oz  std,  last  price ;  ditto  containing  5  grs 
gold,  5s  l^i  per  oz  std,  last  price ;  Jlexican  dollars,  5s  per  oz  ;  5-franc 
pieces,  4s  lljd  per  oz.  Quicksilver,  8/  per  bottle:  discount,  3  per 
cent. 

Failures  and  Mercantile  Embarrassments. — Petitions 
for  the  winding-up  of  the  Factage  Parisien  (Limited)  and  the 
Commercial  Navigation  Company  of  India  (Limited)  are  to  be 
heard  to-morrow  before  the  Master  of  the  Eolls. 

The  failure  of  Mr  Thomas  Stirling  Begbie,  shipowner  and 
merchant,  of  Mansion  House  place,  has  been  announced,  with 
liabilities  estimated  at  about  150,000/.  It  is  thought  that 
the  assets,  which  include  several  ships,  will  prove  favourable. 

Mr  J.  W.  Burstall,  of  Hull,  and  Messrs  S.  Burstall  and  Co., 
of  Bombay,  have  stopped  papment.  The  liabilities  are  under- 
stood to  range  between  200,000Z  and  300,000/. 

Notice  has  been  given  that  a  petition  for  winding  up  the 
Telegraphic  News  Association  has  been  presented,  and  will  be 
heard  before  the  Master  of  the  Eolls  on  the  25th  inst. 

The  meeting  of  the  creditors  of  Messrs  Attwoods,  Spooner, 
and  Co.  took  place  at  Birmingham,  on  Thursday.  The  state- 
ment of  accounts  showed  liabilities  to  the  extent  of  960,479/ 
19s,  against  assets  amounting  to  G18,412Z  9s  3d,  leaving  a 
deficit  of  342,067Z.  It  was  unanimously  resolved  to  take  the 
affairs  of  the  Bank  out  of  the  control  of  the  Court  of  Bank- 
ruptcy, and  to  wind  up  under  private  arrangement. 

The  failure  of  Mr  David  Leopold  Lewis,  railway  contractor 
and  financial  acent,  is  reported,  with  large  reported  liabilities. 

Public  Cosipanies. — At  the  first  ordinary  meeting  of  the 
English  and  Swedish  Bank,  the  available  balance  was  stated  at 


12,912/,  and  a  dividend  of  9s  per  share,  free  of  income  tax, 
was  declared. 

The  third  annual  report  of  the  Directors  of  the  Universal 
Private  Telegraph  Company  has  been  issued.  The  available 
balance  is  stated  at  4,212/  9s  Id,  out  of  which  sum  it  is  re- 
commended to  declare  a  dividend  of  6  per  cent,  per  annum, 
to  carry  1,000/  to  a  reserve  fund,  and  the  balance  of 
892/  9s  Id  to  next  account. 

At  the  second  half-yearly  general  meeting  of  the  proprietors 
of  the  National  Bank  of  India  (Limited),  held  at  Calcutta  on 
the  13th  February  last,  a  dividend  at  the  rate  of  6  per  cent. 
per  annum  on  the  paid-up  capital  was  declared. 

At  the  meeting  of  the  Surrey  Commercial  Dock  Company 
held  on  Thursday,  a  dividend  of  1/  10s,  frea  of  income  tax, 
was  declared  on  the  ordinary  stock  and  the  preference  A 
stock,  for  the  three  months  ending  the  olst  inst.,  as  well  as  a 
half-yearly  dividend  of  2^  per  cent,  on  the  B  and  C  prefer- 
ence stocks. 

The  meeting  of  the  directors  of  the  Victoria  and  Legal 
and  Commercial  Life  Assurance  Company,  took  place  on 
Thursday.  The  receipts  for  the  year  from  premiums  were 
stated  at  54,775/  9s  7d,  and  from  interest  19,042/  Os  6d, 
making  a  total  of  73,817/ 10s  Id. 

The  meeting  of  the  London  Bank  of  Mexico  and  South 
America  took  place  on  Tuesday  last,  when  a  dividend  at  the 
rate  of  12  per  cent,  per  annum  was  declared. 

The  first  report  of  the  Millwall  Iron  Works  Company, 
published  in  anticipation  of  the  meeting  to  be  held  on  Mon- 
day next,  recommends  a  dividend  at  the  rate  of  12  per  cent, 
per  annum,  which  will  leave  a  balance  of  15,794/  6s  7d  to  the 
credit  of  profit  and  loss  account. 

At  the  annual  meeting  of  the  Bank  of  Australasia,  held  on 
Monday  last,  the  report  of  the  directors  was  adopted.  The 
net  profits  for  the  year  ended  October,  1864,  are  stated  to 
amount  to  144,633/.  A  dividend  and  bonus  at  the  rate  of 
14  per  cent,  per  annum,  free  of  income  tax,  were  declared  on 
the  old  shares,  as  well  as  payment  at  the  same  rate  on  the 
first  and  second  instalments  of  10/  each  on  the  new  shares. 

The  report  of  the  directors  of  the  Continental  Union  Gas 
Company  (Limited),  recommending  a  dividend  of  8  per  cent. 
per  annum,  has  been  issued. 

Mr  J.  B.  Carnegie  has  been  appointed  general  manager  of 
the  Metropolitan  and  Provincial  Bank,  and  not  of  the  National 
Provincial  Bank,  as  stated  in  our  last  issue. 

The  Lucan  Iron  Works  Company  (Limited)  has  been  formed 
for  the  purchase  of  valuable  iron  works  near  Dublin. 

Miscellaneous. — Messrs  Baring  Brothers  and  Co.  have 
received  a  remittance  from  the  custom-house  of  Cartagena  of 
1,590/  lis  Id  on  account  of  New  Granada  dividends. 

The  Grand  Trunk  Railway  Company  of  Canada  have  notified 
that  holders  of  the  Atlantic  and  St  Lawrence  sterling  shares, 
as  well  as  of  the  certificates  of  the  deferred  interest  capital, 
may  receive,  on  the  15th  inst.,  warrants  for  the  interest  due 
thereon  to  the  31st  December  last,  on  presentation  of  the  cer- 
tificates and  coupons  dated  15th  March. 

Tne  Rhos  Hall  Iron  Company  (Limited) — capital  170,000/, 
in  8,500  shares  of  20/  each, — is  intended  to  purchase  certain 
estates  near  Euabon  and  Wrexham,  in  North  Wales,  which 
have  been  very  favourably  reported  on.  No  royalties  or  rent 
have  to  be  paid  on  the  property,  and  the  works  can  be  put 
into  active  operation  within  a  few  months. 

The  South  of  England  Wagon  Company  (Limited) — capital 
200,000/,  in  10,000  shares  of  20/  each  (first  issue  5,000 
shares) — has  been  formed  to  extend  to  the  South  and  South- 
western districts  the  system  of  wagon  companies,  which 
has  been  extensively  adopted  in  other  coimties,  and  has 
there  been  very  profitable.  The  Company  does  not  intend  to 
build  its  own  wagons,  but  to  purchase  its  stock  from  estab- 
lished builders,  and  intends  to  let  most  of  its  wagons  on 
fixed  redemption  rentals,  so  as  to  be  as  free  as  possible  from 
risk  or  danger. 

The  San  Pedro  del  Monte  Silver  Mining  Company  (Limited) 
— capital  75,000/  in  15,000  shares  at  5/  each — is  formed  for  the 
purchase  of  the  San  Pedro  del  Monte  silver  mines  in  Mexico. 
The  mines  have  been  surveyed,  and  are  believed  to  contain 
much  ore,  and  now  that  Mexico  is  under  a  better  Government, 
-svill  be  worked  with  greater  facility  than  at  any  previous 
period. 
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Midland  Bank  Limited 100 

National  of  Liverpool  Limited  ...  100 
National  Provincial  of  England       100 

Ditto  New         20 

Ditto  ditto  20 

National     ..  .  ..  ..50 

Ditto  New  50 

New  South  Wales  ..  ..        iO 

Dilto  New,  iss.  at  6!13s4d  pm.       20 

New  Zealand  Bank  Corpom.  Lim.        10 

North  Western      20 

Mrieiilal  e.ink  Corporation  ..  "iS 
Provincial  Bmkins  Corpor.  Lim.  60 
erovincial  of  Ireland       ..         ..      100 

Ditto  New  10 

2}!prcent  Scimle,  Piuijanb,  &  Delhi  Limited  20 
5!  per  cent    -ioi.ti  Australia    ..  ..  ..        25 

3!  per  cent    South  Eastern  Limited 25 

4!  per  cent    sum),  of  Brit  Souih  Africa  Lim.     100 

4!  per  cent       Ditto  New  100 

9!  pier  cent  Union  of  .\nstralt.*  .  ..  2ft 
10s  p  share  Union  of  Ireland  Limited  ...  100 
10!  pr  cent    Union  of  London 60 


0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 

n 

0 

0 

0 

0 

0 

0 

0 

7  10 

50    0 

20     0 

0 

0 

0 


25 
.50 
■2S 
20  11 
25    0 


26 

0 

0 

4 

0 

0 

25 

0 

0 

16 

0 

0 

6 

0 

0 

6 

0 

fl 

20 

0 

0 

16 

0 

0 

16 

0 

0 

25 

0 

0 

23 

0 

0 

10 

0 

0 

20 

0 

0 

20 

0 

0 

10 

0 

0 

26 

0 

0 

5 

0 

0 

4 

0 

0 

10 

0 

0 

13 

0 

0 

40 

0 

0 

40 

0 

0 

10 

0 

0 

22 

0 

0 

20 

0 

c 

■20 

0 

0 

18 

0 

c 

15 

0 

0 

20 

20 

20 

25 

10 

10 

20 

20 

10 

42 

12 

12 

30 

20 

20 

20 
1 
8 
25 
6 
M 
10 
10 
25 
10 
25 
26 
15 
22 
15 


PnM 

lorabare 


118  } 

7  8 
33}  4i 

27}  4} 

?! 

74  « 

71  » 
17  18 
30  2 
US  52 

4}"6} 
211  21 
39  41 
14  16 

'**!. 
9>  10| 

**. 

44  i 

31{  2 
50;  1 
111  14 
41  3 

2«"»0 
lOfJ 
15  17 
7  } 
5}  6 
314} 
19}* 
ui  12t 

261  } 

22} 
81 
30|  li 

16}  IT 
28 
8  < 
4} 

71  8} 
7  8 
42  4 
401  7} 

11  12 

12  14 
22}  31 
71} 
«  10 
46}  1 
21  2 
20  1 
92  3 
30  1 

7  8 


18  19 
17  18 
161  17} 


»6  8 
86} 
42  4 

l"} 

819} 
55  7 
3} 


10} 
33  6 
9}  10} 

23141 
52  4 
18  19 
52 


COLUNIAD  GOVERNMENT  SECURITIES. 


AmountiDlv.  per! 
of  Loan.l  Ilf-year. 


Name. 


Paid.  I   Frio*. 


£ 

!D0 
Canada  Govenimt  «'  per  cent.  Jan.  *fc  July,  1877-84   130 

Do.  6  per  cent.  Feb.  and  Auir. ^  130 

Do.  6  per  cent.  March  and  Sept 100 

Do.  6  per  cent.  Jan.  and  July 100 

Do.  8  i«r  cent.  Inscribed  Stock  100 

Cape  of  Good  Hope,  6  per  cent  Dec.  1873  100 

Do.  do.  April  i  Oct  1880-4   100 

Do.  do.  do  1890-1   100 

Do.  da  .Ian.  and  July,  I S91    100 

Do.  6  pr  ct  15  April  *  15  Oct  190J    100 

Ceylon,  November,  186)*,  8  per  cent 100 

Da  1878,        do.        100 

Mauritius,  6  per  cent  1873,  Jan.  and  July  100 


SOOOO!  3  pr  ct  Bcitish  Columbia,  6  per  cent  Dec.  31,  1872.... 
8  prct 
3  pr  ct 
prct 
2214808  2  J  pr  ct 
685808  2}  pr  ct 
200000  i  pr  ct 
3  prct 
3  prct 
3  pr  ct 
234000  21  pr  ct, 
100000  3  pr  ct 
25OO00  3     pr  ct 

200000  3    prct .     . 

200000  8     prct  Do.  1878,  da 

200000  8     pr  ct  Do. 

166500  3     pr  ct 

1660O0  3     pr  ct 

21  pr  ct 

21  pr  ct 

21  pr  ct 

160000  8    pr  ct 

1000000  21  pr  ct 

25000V  3     pr  ct 

76000     :  pr  ct. 

3    pr  ct 

3    pr  ct 

S    pr  ct 

»    prct. 


100 
1882;  May  16  and  Nov.  18    ...    100 

Natal  Government  6  per  cent  100 

New  Brunswick  Governmt,  6  per  cent.  Jan.  A  Jnly'  100 

NewSouthWalesGov.8  percent  1866,  Jan.  &  July    100 

Do.  do.     8  per  cent  1871-6,  J.-in*July|  100 

Do.  da     8  pr  cent,  1888-92,JanAJuly    100 

Sew  Zealand,  6  per  cent |  100 

Do.  5  per  cent i  100 

Nova  Scotia  Government,  6  per  cent  Sterling  1875...    100 

Queensland  Government  6  per  cent  Jan.  and  July..    100 

S.  Austra'ian  Gov.  6  percent  1868.69,  Jan.  and  Julyj  100 

Do-  da        1878  and  op»a"l.,Jan*July    100 

Victoria  Govenunent,  6  per  cent  Jan. ;  j.d  July 100 

Do,  6  per  cent  April  ani  Oct  .   {  100 


901 
89 
88} 
80 
80 
104£ 
107 
108 
106 
93 
103 
1(8} 
103 
1(6 
VS 
106 

89 

99 

93 

91 
108 

88} 

92 
103 

10< 

1991 


March  18.  1865.] 


THE  ECONOMIST. 


317 


IN8URANCR  COMPANIES. 


No.  of 
shares. 


Dividend 
perantiam 


26000  7;  f  rr  cent  Albert  Medical  L'fe  &  Family  End 
50000  7;H»6d.tb«,  Alliance  British  and  foreign 

10000  6/pc&;:osb9|     Do.  Marine  

>4000  15s  I  Atlas 

3000  ■>/ n  p  ,t  bsi  Areas  Life    ,,        -.  ■ 

50000  IW  ],  c         I  British  &  Foreijn  Marine  Limited. 

JOnOOg;  lin  nri.ti  Church  of  Enifland 

5000  .5;pcS-.>s5dt)l  Clerical,  Mwllcal-fc  Genera!  Life.. 

80000  ?s  Commercial  Union 

4000  Kb  s  &  bs!  County         

6160  UCs  j  Crown 

60000  5ipc4b»     Kaele 

100000         ...  Empire  Marine  Limited     ... 

10000  snOi  prct   Eqnity  and  Lav 

SOOOO  U  Enelish  and  Scottl«h  I.«w  Llf»     . 

10000  10;per  cent  Enulish  and  Scottish  Marine  Lira., 

10000 <iyp9r  cent  General         .  

6000  5/  p  c  A  hs  Gresham  Life  

aoooo  S(  per  cent  fiuardian 

2400  filpsh  l.Vhs  Imperial  Fire 

7500  1 7s  A  bonus  Imperial  Life  ■ 

t!l463  ^/pcKIOfb  Indemnity  Marina  ..        ■.•        •. 

SOOOOJijCdSslidbs  Law  Fire 

10000(3/2,  Cd  pi   Law  Life        

lOOOOnsi/pc  Lwcasbire 

sooonlsi  percent    Leiral  and  General  Life 
lOOOOOO;  W  per  cent    Lpool  A  LoniJon  &  Globe  (6  pet  Ann) 
40/ per  cent  Liverpool  and  London  Fire  &  Life 

4/pc.tbs  London  

51  per  cent  London  <k  Caledonian  Marine  Lim. 
London  and  Lancashire  Fire 
London  and  Lancashire  Life 
^f  SO         _  London  and  Provincial  Law 
15/  prcpnt]  London  and  Provincial  Marine 
l/ps  &?/ ....   Marine 


Shares. 


87504 
S6483 
80000 
40000 
10000 
30000 
5C000 

inoflo 

60000 
784)1 
40000 


1500 


>6.'  per  cent 

'SI  DC&bs 

'  10/pr  cent 
400Cr5sps&20sb 
40000 

51  per  cent 

e;  >  s  A  ba 

lia'pcibs 

lOOOOOAs 

««9220h8;pr  cent 

lOOOOfll?*  pr  ahiirc 

1500jll/p8.t6.'isb 

-«      I'i^f  percent 

4000,2/  p  »  fths 

100000;10;pc4«  b 

100000  5(  p  c 

5000l2(lU  psh 

toooo 


Maritime  (Limited) 

Minerva        ..         

North  British  and  Mercantile 

Ocean  Marine 

Oriental  and  General  Marino 
Pelican  ,..•*■ 

Phoenix        ..        >•        ••        . 

Provident  Life        

liocli  Life 

Royal  F.xchanjje 

Royal  Insurance      

Union •        • 

Sun  Fire        

Do.  Life     .. 
Thames  and  Mersey  Marine  Llm.. 

Union  Marine  Limited       

Universal  Life         

Universal  Marine  Limited  «»       .. 
Victoria  Life 


£ 
20 
100 
100 
50 

too 

20 
50 
100 
60 

too 

50 
50 
10 

100 
50 

100 

100 
20 

100 

500 

100 

100 

100 

100 
20 
50 

100 
20 

211 

25 

2.5 

10 

50 

20 
100 

10 

20 

60 

2S 

26 


100 
5 

Stock 

20 

200 


20 
20 
IJO 
30 


Pall, 


3  0 
11  0 
25  0 
5  15 
95  0 
0 
0 
0 
0 
0 
0 
0 
0 


1 

10 

5 
10 

6 

S 

2 

5  19 

«  10 

5    0 


9  10 
10  0 
2  0 
6  9 
100  0 
2  0 
12  10 
5    0 

2  10 

1  0 

3  12 

2  0 


2  10 


Price 
iprshare 


7i 


10    0  0 

0  10  0 

All 

3    0  0 

20    0  0 

AU 

AU 

2    0  0 

2    0  0 

10    0  0 

6    0  0 

s     U  0 


122 
47i 
"21 


18i 
23J 


140 

270 
"k 

"h 


AMERICAN  STOCKS. 

The  annexed  anotations— 4s  6d  to  the  dollar— are  taken  i*om  Mr  E.  F. 

Satterthwaite's  circular  issued  on  Wednesday  last:— 


Bid. 


Bonds   and   Shares  having  Interest    and    Dividends  payable  in 

America, 
Dnited  States  6  per  Cent  Coupon  Konds,  1868 

Ditto  5  per  C«it  Coupon  Bonds,  1874        

Ditto  6  per  Cent.  Coupon  Bonds,  1881 

Ditto  6  per  Cent  Coupon  Bonds,  (.5.20'3)  1882         

Pennsylvania  5  per  Cent  Coupon  Bonds        

Ditto  Five  per  Cent  Stock        

Virginia  Six  per  Cent  Bond 

Atlantic  and  Great  Western  (Ohio  Section),  First  Mortgage,  1876 
Detroit  and  Milwauitee,  Seven  per  Cent  1st  Mortgage  Bond^,  178.5 
Erie,  7  per  cent..  First  Mortgage,  1867 

Ditto,  7  per  cent.  Second  Mortgage,  1879 

Ditto,  7  per  cent,  Third  Mortgage,  1883     

Ditto,  7  per  cent,  Fourtli  Mortgage,  1880      

Ditto,  7  per  cent,  Filth  Mortgage,  1888         

Ditto,  7  per  cent,  Preferred  Stock      

Ditto  shares,  100  dollars »        

riinois  Central,  First  Mortgage,  7  per  cent  Construction,  1875 

Ditto,  100  dollar  shares,  all  paid  

Ditto,  ditto,  paid  up  in  full        

Ditto,  Cancelled  Bond  Scrip  5  dollars  each 

Joliet  and  Nortliem  Indiana  8  percent,  Ist  Siortgage,  1874,  gua- 
ranteed by  Michigan  Central 

Michigan  Ccnti  al,  8  per  cent,  convertible,  1869, 1st  Mortgage 

Ditto,  sinking  fund,  1882, 1st  Mortgage         

Ditto  shares,  100  dollars 
Michigan  Southern  and  Northern  Indiana,  7  per  cent  Sinking  Fund, 

1885  

New  York  Central,  7  per  cent  Bonds,  1804      

Ditto  6  per  cent..  Sinking  Fund,  1883  ^        

Ditto,  7  per  cent,  Sinkiug  Fund,  1876  

Ditto,  7  per  cent.  Sinking  Fund,  convertible  to  1809 

Ditto  shares,  luO  ilollars  

Pennsylvania,  6  per  cent,  1st  Mortgage,  1880  


621 


28J 

40 

38 


63i 


531 


29* 

42 

40 


34i 
64 


Bonds  having  Principal  and  Interest,  payable  In  London,  at  fixed 

rate  of  Exchange, 

Atlantic  &  Gt  Western  (New  York  Section).  l«t  Mortgage,7  p.c.  1879 

Ditto,  (Pennsylvania  Section),  1st  Mortgage,  7  >'p.r  cent,  1877    .. 

Ditlo.  (New  York  Section)  Second  Mortgage,  1881 , 

Ditto,  (Penrsylvania  Section),  Second  Mcrtgage,  1882     

Quotations  calculated  and  Bonds  redeemca  at  48  6d  per  dollar: 
Interest  payable  at  4s  per  dollar. 

Marietta  and  Cincinnati,  1st  Mortgage,  7  per  cent,  1891        , 

Quotations  calculated  at  4s  6d  p  dol ;  Interest  payable  at  48  p  dol 

Illinois  Central,  Ist  Mortgage,  6  per  cent.  Construction      

Quotations  on    this  issue;  aicuiated  and  rrincipal  and  Interest 
payable  at  4s  2d  per  dollar. 


Bid. 


68 
69 


70 
71 
05 
Si 


68 

78 


1 


Bonds  issued  In  Sterling,  and  having  both  Principal  and  Interest 
„,    .  payable  in  London  in  Sterling. 

vh-ginia  Five  per  Cent       

Maryland  Five  per  Cent „. 

Massachusetts  Five  per  Cent 

Panaiaa,  1st  Mortgage,  1865         

itto,  2nd  Mortgage  1872        

Pennsylvania,  6  per  Cent,  2iid  Mortgage,  1875 


43 
60 

99' 
99 
79 


Asked. 


45 
65 


101 
101 
81 


MISCELLANEOUS  SECURITIES. 


Stock  or    Dividend 
Shares,  perannum. 


21 


20000 
coooo 
120000I 

301)00  53 

20000 

47000 

20000 

10000 

«oon 

5000 
634780/  3(  per  cent 
12500  8J  pet  cent 
20000 
50000 
40100 

8915 
60000 
26000 
20000 
151)41 

4959 
20000 
40000 
20000 
17500 

2500 
40000 

800O 

100000 


3^  per  cent 
lO/pc&bs 

10/  pr  cent 


Names. 


10000 
1002925/ 
160820. 
277000/ 
10000 
20090 
60000 
80000 
100000 
871)1175/ 
70000 
20000 
75000 
6000 
30000 
10000 
125000 
20000 
5000 
100000 
20000 
100000 
5C000 
40000 
1.50000 
300000 
60000 
1000000 
80O0O 
10000 
20000 
4000 
60000 
12000 
20000 
20000 
174000 
50000 
10000 
6O00 
60000 


10/  pr  cent 
•5/  per  cent 
/2/prsh 
l2/prsh 
Os  pr  share 
■-*/  per  cent 
It  per  cent 
0/  per  cent 
10s 


8  9d  pr  ah 
>it  per  cent 
28 

is  per  slir 
lOl  pr  cent 

31s0d  psh 

12s 

lOi  pr  cent 

it  per  cent 

10s  p  share 

0/  par  cent 
10/  pr  cent 

at  per  cent 
'ii  per  cent 
6/  per  cent 


15/  prcent 
Is  Cd" 


10000 
12500 
12000 
40000 
22500 
1200.10 
10000 
20000 
600C 
6001 

187175 

80000 

10000 

10000 

100000 

60001 

40000 

25000 

10000 

ICOOO 

12500 

8600 

37500 

600000. 

3XK)( 

20000 

1700(' 

10000 

10000 

425C 

29750 

15001 

JOOOOO, 

6000 

40000 

30000 

10000 

10000 

14200 

280000/ 


5/  per  cent, 

16(  pc 

5/  per  cent 

12/  pr  cen 

lis 

20/  pr  cent 

■20/  pr  cent 

9s 

Is  pr  share 


37600 
12500 
60000 
30000 

36000 
10000 
20000 
MOOO 


Anglo-Mexican   Mint 

Atlantic  Royal  Mail  Steam  (Lim.).. 

Atlantic  Telcgra;  h  guaranteed 

Australian   Agricultural 

Austral  Mort  Land  .)£  Finan(Lim) 
Berlin  Water  Works  ^Limited). 

Bombay  Gas  (Linrted)  

Ditto  New 

Brili-h  American  Land  

Hritisii  Colonial  Steam  Ship  (LIul) 
BritA  I  Magnetic  Telegraph  (Litn) 

British  Indian  Tea  (Limiteu) 

British  Iron    

British  Ship  Owners  

Caiiuda  Agency  Association  (Lim) 

Cana^la  C.impany 

Canadian  Loan  and  Invest  (Urn.) 

Ceylon  Company 

City  of  Tjoiidon  Ileal  Property(Lim) 
City  of  Miluii  Improvements  (Lira) 

Ditto    

City  Offlccs  (Limited) 

Company  of  African  Merchts  (Lim) 
Cons'ilidate-i  Discount  (Limited)... 
Continental  Union  Gas  (Limited)... 

Ditto    

Contract  Corporation  (Limited)  .. 
Copper  Miners  of  l.'npiand.pf  7ipc 
Credit  FonctcrAMobiUerof  Eiiglnd 

Ditto :..... 

Credit  Fonder  of  Mauritius  (Lim.) 

Crystal  Palace  , 

Ditto   Preference 

Ditto  6  p  c  Perpetual  Detwntureb 
Discount  Corporation  (Limilod)  ... 
I^ast  Indian  Financial  (Liiniwd)  ... 
Bast  India  Irrigation  and  Canal  ... 

Rbbw  Vale 

Kgyptii  Commercial  A  Trad.  (Lim) 

iilectric  Telegraph  

Bnglish  and  Australian  Copper... 
Rufriish  and  Foreign  Credit  . 

Financial  Corjioration 

Financial  Discount  (Limited) 
l.'ore  Street  Warehouse  (Limited)... 

Geilivara  (Limited) 

Gen.Credit&Financeof  Lond(Lim) 

General  Steam  Navigation 

Hong  Kong  and  China  Cas 

Hudson's  Bay   

number  Iron  Works  (Uinited)  ... 
Impcral&Mercan  tile  Credit  Asso.  (L) 
Indian  Cjrrying  (Limited). 

luternailonai  Contract 

(nteriiationalFinancialSociety(Liin) 
Intcnalional  I..and  Credit  (Lim) ... 
Italian  Irrigation  iCanaiCavour)... 
Do.  6  p  c  Bds  red  1S70,  issued  90 
Join'  Slock  Discount  (Limited)  ... 
Land  Credit  of  Ireland  (Limited).. 

Land  Securities  (Umited) 

London  African  Trading    

London  County  LnndAHuiIding{L) 
London  District  Telegraph  (Um).. 
London  Financial  As3ociation(Lim) 

Ditto  New,  issued  at  4  pm 

London  General  Omnibus(Liinited) 
Lon.&Gla8Engiiieer.&IronSliip(L) 
Loudon,  Italian,  and  Adriatic  Stm. 
London  Mercantile  Discount  (Lim) 

Madras  Irrigation  and  Canai 

Ditto    

Marine  Investment  (Limited)  ...*.'." 
MauriiivisLand, Credit*  Agency  Lm 
Mediterranean  Extension Tel.(Liin) 

.Millwall  Iron  Works  

Natal  Land  Sc  Colonisatn  Co.  (Lim.) 
National  Discount  Co.  (Limited)... 

National  Financial  (Limited)    

Nationsl  Steam  Navigation  (Lini). 
Merbudda  Coal  and  Iron  (Limited) 

Ditto  New 

^^ew  Zealand  Trust  and  Loan  (Liin) 
Niirtli  Hritisb  Australasian  (Lim.) 
Nova  Scotia  Gold  and  Land  (Lira  ) 

Ditto  ditto 

Oriental  Commercial  (Limited)    '.[ 

Jrieritai  Financial  (Limited) 

Oriental  Gas  (Limited)  

Ditt.)  New '„', 

Oriental  Inland  Steam  (Limited)". 
Otago  and  Southland  Investment... 
Ottouum  Financial  Association  (L.) 

ittom  111  Uns  (Limite'l) 

Panama,  >i.Zeald.&AustR.Mail(L.) 

Ditto  diito  

Ditto  New  

l*eel  River,  Land,  &  .Mineral  (Llm.) 
Peninsula  and  Oriental  Steam. 

Ditto  New 

juebradaLand,  Rail.,  &  Ming(Lim) 

Ithymney  Iron  

Ditto  New 

itio  de  .1  aneiroCityIinprovmt>(Lim) 
lliodeJanciroCitylmprovmnts(Lim) 

ioyal  Mail  Steam 

Scottish  Australian  Investmt  (Llm) 
jili  cr's  I.  RubbcrWorks*  Te'.Cable 
-Smith,  Knight,  and  Co.  (Limited).., 
Societe  Financiere  d'Egypt  (Lim). 
S.African  Mortgage  (ttInve8t(Lim.) 

Ditto  Second  Issue  

7' per  cent!  ^outh  Australian  Land 

Submarine  Telegraph 

Ditto  Scrip 

relegraphConstruc.AMaintcn(Lim) 
rtust.l£  Agency  of  Australasia  (Lira) 
Trust  <k  Loan  Co.  of  Upper  Canada 
L'nited  Kiagii.  Telegraph  Co.  (Lim.) 

ijpper  Assam  Tea  (Limited) 

Ditto    

Van  Diemen's  Land 

Warrant  Finance  (Limited)  

•VTeat  ladia  «  Pacific  Stean  (Lim) 


Shares. 


15/  pr  cent 
i  per  cent 


7/  per  cent 
7/  per  cent 
il  per  cent 
-7  per  tent 
r/pch'-yr 
Up  clif-yr 

inda' 

ISs 

I7s  Cd 

//  10s 

•is  ps  hf-yr 

10/  pr  cent 


£ 

10 

10 

« 

25 

26 

10 

6 

6 

60 

60 

Stock 

20 

20 

20 

2! 

,121 

10 

20 

25 

30 

30 

60 

10 

60 


100 
25 

}20{ 

60 
Stock 
Stock 
Stnct 
100 

60 

20 

60 

20 

Stock 

6 

50 

20 

60 

20 

60 

20 

16 

10 

20 

60 

60 
2 

60 

20 

20 
20 
100 
25 
60 
50 
25 
10 

5 
60 
60 

4 
60 
60 
60 
20 
20 
25 
20 
10 
50 
10 
26 
60 
100 
20 
20 
25 
100 


Paid. 

~e~ 

10  0 

10    0 

2  10 

20  0 


3 
10 

6 
3 
40 
10 
100 
14 
17 


0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0  6 
32  10 

2  10 
7    0 

3  10 

6  0 
30    0 

7  10 
3    0 

10    0 


Pnoe 

(lenhaie 


IS  20 
3  i 
ail 
Hi 
Hi 

24  8 

608 
IVJ  13 


3  10 
10    0 


100 
100 
100 
20 

7  : 
10 
10 

4 
100 

6 


7  10 
2    0 


10 
4 

10 
4 

14 

JO 

20 

10 
6 
1 

10 
6 

6 

18 
100 

10 

6 

6 
10 

1 

6 
15 
16 

4 
16 
10 
10 

6 
20 

4 

2 
10 

6 

6 

6 

8 
20 

6 

2 


10/  pr  cent 
ail  pr  cent 


7/  pc 


f      - 
20 
60 
1 
1 
10 
10 
60 
6 
10 
5 
10 
Stock 
60 
60 
10 
60 
15 
26 
25 
100 
Stock 
60 
60 
20 
60 
50 
26 
Stock 
1 
20 
10 
20 
5 
10 
10 
30 
50 
60 


0 

(! 

0 
0 

n 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

9 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0  Si 

0 


55  60 

14  21 

26  8 
6  i 
2i3 

H  lOj 

2"4 

15  19 

n  if 

7}8i 

34J 
109  14 

109  14 

m 

Si  H 

6J  7J 
8i 
■If  I 

110  14 
IJi 
4  5 
* 

H 

8 

9  I 
6i 
26  7 

151  i 

I  3 

62  i 

ill 
8  9 

S|  6 

II  12 

80  2 


100 
2 
1 
7 

10 
1 
1 

10 
2 

10 
6 
7 
5 
6 
100 

60 

35 

0  : 

60 
15 
25 

7 
60 
100 
10 

6 
10 

5 

6 
26 
100 

1 

8 

1 

6 


0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
10 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
3  10 
10    0 
28  I 
10    0 
16    0 


3i4i 
7  9 

Ui 

1  2 

mi 

Hi 

5  7 

6  8 
3  6 
3}4i 
ISi  19i 
2J8i 
2iJ 

3  4 
H  6 

a  61 

14JI 
6  7 
12  13 

4  6 
112} 

2ii 

45  65 

1  2 

2  4 
>U 

'i  i 

2JI 

7  3 

3  4 
6  7 
41  5 
314 
38  40 
80  2 
64  6 
4} 

26  8 
75  81 
■«1  41 

H  H 

901  " 
1^0  26 

2l"3} 

M 

314} 
3141 
29  31 
46  66 
SI 

It 

61  7 
17  20 
9  10 
8  9 
13}  14} 
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COURSE  or  THE  EXCHANGES. 

Time. 

Tuesday. 

Friday. 

Prices  negotiated 

Prices  negotiate! 

on  'Change. 

en  'Change. 

short 

11  16 

11  17 

11  16 

11  17 

llitto       

3  ms. 

11  19 

11  19 
11  19 

11  19 

11  19J 

— 

11  19 

11  19 

11  191 

— 

26  47j 

26  52 

26  47i 

26  56 

•• 

26  47J 
13     Si 

26  52 

25  47} 

25  56 

Hamburg 

M 

13     8 

13    8J 

13     9 

Paris          

short. 

26  17J 

26  25 

25  20 

26  27} 

Ditto       

3  ms. 

26  45 

26  50 

25  45 

25  50 

Marseilles 

_ 

26  47j 

26  50 

26  45 

26  ry) 

Frankfort  on  the  Main 

M 

120J 

1208 

120i 

120| 

V 

11  42} 

11  52 

11  47} 

11  62} 

Trieste       

* 

11  47) 

11  5i 

11  47} 

11  52} 

Petersburg 

— 

31 

31J 

31 

31* 

Berlin         

— 

... 

•  *• 

Madrid       

— 

47* 

47 

47} 

47J 

Cadiz         

_ 

471 

47 

47j 

«*     . 

Leghorn     

— . 

26  52  i 

25  STj 

26  67} 

26  62} 

Milan          

_ 

25  65 

25  60 

26  67} 

25  62} 

Genoa        

mm 

25  6ii 

25  574 

25  57} 

25  62} 

Naples        

. 

25  65 

26  60 

25  67} 

25  62} 

« 

25  65 

25  61) 

26  55 

26  60 

Messina      

M 

25  65 

25  60 

25  65 

26  60 

Lisbon       

mm 

su 

61? 

«1| 

61i 

Oporto        J 

— 

61i 

51J 

61J 

51i 

Rio  Janeiro           

.— 

... 

... 

•  •• 

New  York 

"■ 

... 

... 

"' 

Paris,. 


FOREIGN  RATES 
Latest 
Oates 
Mar.  16  ..„., 


Antwerp 

Amsterdam.. 


Hamburg 

St  Petersburg... 

L'sbon 

Gibraltar 

New  York 

Jamaica  


16  . 
14  , 
14  . 
14  . 
14  . 
14  . 
14  . 

2  , 
10  . 

8  . 

1  . 

1  . 

Havana  —     1 

Rio  de  Janeiro  Feb.  15  , 

Bahia  — 

Pernarabnco  ...    — 
Buenos  Ayres...    — 

Singapore    — 

Ceylou — 

Bombay  Mar. 

Calcutta  — 

Hong  Kong Feb. 

Mauritius — 

Sydney    Jan. 

Valparaiso  Mar. 


OF  EXCHANGE  <>^  LONDON 
Rates  of  Exchange 
on  London 

26  20  ......  3  days'  sight 

24  98  8  month's  date 

26  26  3  days'  sight 

11  77}  80  3  — 

11  70  2}  2  months'  dat« 

13  6  8  days'  sight 

13  4i  „..,.  3  mouths'  data 

S2i  3  — 

53i  „...  iO  day'  sight 

498  3  months'  date 

'  217  60  days'  sight 

2}  per  cent,  pm       80         — 

2  per  cent,  pm  »....  60         — 

1}  per  cent,  pm         90         — 

27}  }  90  — 

25|  6  60  — 

26  i  60  — 

27  i  60  — 

49}  f  60  — 

4s  9}d  6  monfis'  sight 

6  per  cenL  pra        6         — 

28  Ojd  6  — 

2s  IJd  6  — 

45  7}d  6  — 

1  per  cent  pm        90  days' sight 

par  30         — 

46  i  6«         _ 


COMPARATIVE  EXCHANGES. 

The  quotation  of  gold  at  Paris  ia  about  2  per  mille  premium,  and 
the  short  exchange  on  London  is  25.20  per  It  sterling.  On  comparing 
these  rates  with  the  English  Mint  price  of  3t  l"s  lOJd  per  ounce 
for  standard  gold,  it  appears  that  gold  is  about  1-lOth  per  cent,  dearer 
in  Paris  than  in  London. 

By  adTicea  from  Hamburg  the  price  of  gold  is  425  per  mark,  and 
the  short  exchange  on  London  is  13.5|  per  11  sterling.  Standard  gold  at 
the  English  Mint  puioe  is,  thereiore,  about  3-lOtha  per  cent,  dearer  in 
London  than  in  Hamburg. 


Cl&f  Comnurcial  Ctmes, 


FOREIGN    MAILS. 


Destination 


Australia  and  New  Zealand 

Brazils,  Buenos  Ayres,  Monte  Video, "( 
Cape  de  Vcrd  Islands f 

Cape  of  (jrood  Hope,  Ascension,  and  St  1 
Helena  / 

China,  Penang,  and  Singapore 

Falkland  Islands 

Gibraltar  

India  (Calcutta),  Ceylon,  and  Ionian 
Islands  

Ditto  (Bombay)  _ 


/via  Southampton 
\vi&  Marseilles  ... 
(By  British  packet) 
{By  French  packet) 


M»lta,  Egypt,  and  Aden. 
Mauritius  


Newfoundland 

Portugal,  by  Brazil  packet ".".."!!!!!!!!!!."!! 

Ditto  (by  Pr.  S.  to  Oporto)  

Ditto  (by  Pr.  8.  to  Lisbon)   . 
°'!'^,?-?."l''  California,  Canada,  ic, » 
(By  British  packet). .Z.  f 

S«°  !■!?;, '<™"="i  s'a'«a  packet)""!;;:;... 

Ditto  (ditto) 1^^^ 

Ditto  iby  Canadian  packet)" 

CSffe""'"'  ^'""^  Made7;i;";id 


West  Indies  and  Pacific(e«eptB^amM; 

Cuba,  and  1*16.1100) "«■•=, 

Bahamas  (via  New  Y'ork);;;;!; 

Bermuda  (via  New  York)....  

Cuba  and  Mexico  


Despatch  of  Next  Mail  from 
London. 


Mar. 
Mar. 
Apr. 
Mar. 


SO,  M, 
27,  E. 
10,  M. 
23,31, 


Apr.    10,  E. 


{via  Southampton 
via  Marseilles  ... 


(via  Southampton) 
)  via  Southampton 
I  via  Marseilles  ... 
("via  Southampton 
\via  Marseilles  ... 
\  via  Southampton 
)  via  Marseilles  ... 
fvia  Southampton 
)  via  Marseilles  ... 


Mar. 
Mar. 
Aj.r. 
Mar. 
Mar. 
Mar. 
Mar. 
Mar. 
Mar. 
Mar. 
Mar. 
Mar. 
Apr. 
Apr. 
Mar. 
Mar. 


20,  JL 
27,  K. 
10,  M. 
20,  M. 
20,  M. 
27,  i; 
27,  M. 
18,  E. 
20,  JJ. 
18,  E. 
20,  M. 
27,  E. 
1, 
10,  M. 
29,  E 
22,  E 


Next  Mail 
Due. 


(Boston) 

(New  York)  ... 
(New  York)  ._ 
(Portland) 


,  Mar.  18,  e 

.  Mar.   ,  u. 

Mar.  22,  E. 

,  Mar.  2i;,  e. 


Mar.  23,  e. 


,  Mar. 

Apr. 
,  Mar. 

Apr. 


Mar.  21 
Apr.  12 
Apr.  6 
Mar.  22 

Mar.  21 

Mar.  21 
Mar.  29 

Mar."21 
Mar.  21 
JIar.  29 
Mar.  '29 
Mar.  23 
Mar.  21 
Mar.  23 
Apr.  11 
Apr.  5 
Apr.  12 
Apr.  6 


Mar.  23 


Mar.  17 

Apr.  12 

Mar.  23 
Apr.  6 


17,  M. 

8,  E. 

18,  EjApr.  12 
3,  JtlMar.  31 


MAILS  ARRIVED. 
•^eiJiU''^""""  ^"-"'  P- Sm^^^Etna,  via 


QnesuBtown— New  Tork 


On  the  13th  March,  America^   per   steam    ship    Kuropa,    via    Qaeenstown—New 

York,  March  2. 
On  the  lath  March,  Western  Coast  of  A/rica,  per  steam  ship  Calabar,  via  Liver- 
pool. 
On  the  IGth  March.  M  est  Ikdies  and  Pacific,  per  steam  ship  Tasmanlan,  via  Sonth- 

ampton— St  TbomaM.  March  1. 
On  tlie  16th  March,  AMEaiCA,  per  Rteam  ship  Xova  Scotia,  via  Greencasfle— Porlland, 

March  6. 
On  the  10th  Marcli,    Bohbat    and    Mauritius,    by  overland,    from  Alexandria, 

per  steam  ship  Pooriah,  via  Southampton — Gibraltar,  March  10. 
On  the  17ih  March,  Aui:biga.,  per  8t«am  ship  City  of  Dublin,  via  Queenstown^New 

York,  March  2. 
On  the  17tli  March,   America,  per  steam   ship  Saxonia,  via  Southampton— Wcw 

York,  March  4. 
On  the  17th  March,  Amekica,  persteaia  ship  City  of  Bo»ton,  via  QueenBtown — New 

York,  Marcli  4. 
On  the  nth  March»  Ahbbica,  per  steam  ship  China,  via  Queenstown — Xcw  York, 

Marcl)  8. 


AVERAGES  OF  GRAIN. 
The  following  is  a  statement  showing^  the  qnantities  sold  and  the  average  price  of 
British  com  (imperial  measure)  as  received  from  the  inspectors  and  officers  of  Ex- 
cise, conformably  to  the  Act  of  the  27th  and  28th  Victoria,  cap.  87,  hi  the  week  ended 
Mar.ihlJ,  1865:— 

Quantities  Sold.  Average  Price. 

qrs   bush  s     d 

Wheat 6y,'i97     0    38    4 

Barley 42,655    7    2»    1 

Oats - S,0o8    6    20    6 

COMPARATIVE  AVERAGES. 
The  following  is  a  comparative  statement,  for  the  corresponding  week  in  each  of 
the  years  from  1861  to  18tf4,  of  t)ie  quantities  of  British  corn  sold  In  the  towns  from 
whicti  returns  are  received  under  the  Act  of  the  27th  and  28th  Victoria,  cap.  87,  and 
of  the  average  prices  as  ascertained  under  the  Act  5th  and  6tfa  Victoria,  cap.  14  : — 


Corre- 
sponding 
week  in 

Quantities  Soid. 

AVEKAOE  PalCEg. 

Wheat.     1 

Barley. 

Oats. 

Wheat. 

Barley. 

Oais. 

1861 

qrs     bsh: 
50,642    2 
57,684    0 
62,829    0 
(19,268    6 

qrs     bsh 
38,873    7 
41,858    e 
41,673    1 
47,760    1 

qrs     bsh 
12,913    5 
1«,398    2 
15,802    5 
12,752    6 

s    d 
64    2 
59    2 
46    3 

s    d 
»8  11 
38    9 
36  10 

s    d 
23    6 

1862 

22     1 

1863 

21  11 

1864 

40    2 

31    6 

19  10 

CORN  IMPORTED  AND  EXPORTED. 
An  Acconnt  showing  the  Quantities  of  the  several  kinds  of  Corn  and  Meal  imported 

into  each  division  of  the  United  Kingdom;  and  the  Quantitle.s  of  British  and 
Foreign  Com  and  Meal,  of  the  same  kinds,  exported  Irom  the  United  Kingdom,  in 
the  week  ended  March  11.  1865. 


Quantities  Imported  into 

Qoantittes  Exported  from 
the  United  Iviugdom. 

England 

Scotland 

Ireland. 

The 
United 
Kingdm 

British. 

Colonial 

and 
Foreign. 

Total 
Ex- 
ported. 

cwts 

36666 

148986 

7965 

2382 
4111 

26912 

cwts 

15816 
12314 

"ese 

2040 

8670 

... 

cwts 
103013 

26380 

cwts 

1S5495 

161-300 

7966 

3068 

6151 

C2162 

cwts 
21 

2(il8 
3 

68 

cwts 
106 

"656 
'129 

;;; 

cwts 
21 

Barley   

100 

261S 

Rye 

3 

Peas  

723 

129 

Total  of  com,  ex-\ 
elusive  of  malt.../ 

227022 

39726 

129393 

396141 

2710 

890 

3600 

Wheatmeal  and  flour 

cwts 
26708 

'"  2 
1 

'"70 

cwts 
11857 

cwts 

cwts 
38625 

'"  2 

1 

'"70 

cwts 
786 

"252 

cwts 
742 

... 

cwts 
152S 

Oatmeal  

252 

Indian  corn  meal 

Buckwheat  meal. 

... 

Total  of  meal  

26841 

11867 

38698 

1038 

742 

1780 

Total  of  com  and** 
mea1,cxclusive  of  V 
ujalt  J 

253863 

-51583 

129393 

434839 

3748 

1632 

5380 

Malt  

qrs 

qrs 

.?" 

qrs 

qra 
1477 

1 

qrs 

qrs 
1477 

COMMERCIAL    EPITOME. 

FRIDAY  NIGHT. 

At  Mark  lane,  to-day,  attention  was  chiefly  directed  to  drjsj 
samples  of  English  wheat,  which — owing  to  the  limited  number 
on  offer — sold  readily,  at  fully  Monday's  prices.  Other  descrip- 
tions of  grain  met  a  slow  sale,  at  late  rates.  Flour  was  in  mo- 
derate request,  at  previous  quotations.  This  week's  imports  are 
150  quarters  of  wheat,  1,500  bariey.  15,560  oats,  and  60  sacks  of 
flour. 

At  Liverp'oo],  this  morning,  wheat  and  flour  was  in  steady  re- 
quest, at  full  prices.  Maize  advanced  6d  per  quarter.  At 
Waktfield,  wheat  was  in  fair  average  request,  at  quite  previous 
rates. 

Annexed  is  Mr  Duncan's  review  of  the  grain  trade  of  Odessa 
for  the  past  year : — The  returns  for  exportation  from  this  port 
given  at  foot  show  a  very  important  increase  in  its  trade  daring 
the  past  year,  which  may  be  attributed  to  the  following  causes. 
Both  seed-time  and  harvest  were  exceedingly  favourable.  The 
late  large  importations  of  agricultural  machinery  and  implements 
have  extended  the  breadth  of  land  under  cultivation,  and  the 
emancipation  of  the  serfs,  followed  by  new  and  liberal  laws  of 
local  government,  has  ensured  the  free  labour  of  the  peasants, 
whilst  retaining  the  privileges  of  the  landowners.  The  cons' ant 
fluctuations  in  exchange,  and  gradually  declining  prices  of  grain 
in  England  and  France,  however,  diminished  considerably  these 
advantages. 
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Export  of  Grain  and  Oilseeds  from  Odessa. 


Chetw.  1861. 

Wheat 1,457,941 

Maize  319,802 

Rye  342,523 


Barley . 

Oats 

Flour  

Linseed    ... 


237,106  . 
174,614     , 

23,539  . 
317,590 1 

70,326  J 


1862. 

1,854,836 

296,313 

198,858 

189,810 

15,169 

42,858 

206,545 


1863. 
1,593,800 
316,800 
24,200 
85,850 
24,700 
85,400 

115,500 


•I 


1864. 
1,214,740 
554,700 

14,700 
224,800 

86,500 
102,000 
303,000 

51,000 


2,943,441     ...     2,304,389     ...     2,246,250     ...     3,552,440 

A  far  better  tone  has  pervaded  the  Liverpool  cotton  market  tbis 
week,  and  sales  have  been  larger  than  we  have  been  able  to  report 
for  some  time.  The  demand  has  chiefly  been  from  spint.ers,  but 
speculators  have  also  operated  more  largely.  Prices  have  ad- 
vanced ^d  to  Id  since  last  Friday. 

From  Feb.  1  to  Feb.  8,  the  cotton  trade  at  Calcutta  was  dull, 
and  a  very  moderate  business  was  transacted,  at  a  decline  in  prices 
of  2  rupees  per  maund.  The  export  to  England  in  January  was 
9,956  bales. 

At  Madras,  during  the  fortnight  ending  Feb.  13,  cotton  declined 
in  value  to  the  extent  of  13  rupees  per  candy.  Western  produce 
was  quoted  at  13id ;  Salem  and  Coimbatore,  13|d  per  lb.  The 
stock  of  all  kinds  was  estimated  at  o,000  bales.  Annexed  is  Messrs 
Dymes,  Cartwright.  and  Co.'s  table  of  exports  for  January: — 
Exports  of  Cotton  from  JIadras  in  Januarj- 


Great 

Britain. 

cwts. 

Ill  Januarj',  1865   30,781 

Against  same  period  1864 21,512 

—  —         1863 6,198 


France, 
cwts. 

'.     6,193  '. 
632  . 


Else- 
where, 
cwts. 

'.      537  '. 
.      482  . 


—  —        1862.. 


Against  the  whole  of  1864 
—  —         1863 


10,086 

297,235 
422,101 


254 


15,809  ...  2,557 
35,177  ...  6.741 


Total. 

cwts. 
...     30,781 
...     28,242 
...       7,312 

...     10,340 

...  315,601 
...  464,019 


1862  ...  234,745 
Advices  from  Shanghai  are  to  Jan.  25. 


11,475  ...  246,220 

There  had  been  some 
excitement  in  the  cotton  market,  prices  advancing  tls  1  to  2  per 
pieul,  and  again  receding  to  about  former  quotations.  There  were 
not  many  heavy  export  buyers,  and  at  the  close  business  became 
very  quiet,  Shanghai  No.  1  dry  being  weak  at  tls  17  to  17.5  and 
Kongpoot  at  tls  17.5  to  18  per  picul. 

The  sales  of  cotton  at  Canton,  for  the  fortnight  ending  Jan.  27, 
were  as  follow : — Xingpo,  good  to  fine,  tls  18  to  19.5.0  per 
picul:  sales,  500  bales:  Shanghai,  tls  16.5.0  to  18.5.0  per 
picul;  sales,  1,600  bales. 

The  following  business  wag  done  in  cotton  at  Shanghai  from 
Jan.  17  to  Jan.  31  :— Shanghai,  $25.50  to  $26.50:  Ningpo,  |27 
to  $28  per  picul ;  sales,  5,300  bales.  Japan,  $30  to  $31  per 
picul ;  no  sales. 

At  Yokohama,  during  the  fortnight  ending  Jan.  17,  very  few 
transactions  took  place  in  cotton.  The  quotation  was  $26  per 
picul. 

Annexed  is  the  Egyptian  Commercial  and  Trading  Company's 
report  of  the  cotton  trade  for  the  fortnight  ending  Feb.  28 : — 
Since  the  last  fortnight  prices  had  been  so  irregular,  and  fluctua- 
tions so  rapid  in  heavy  decline  or  sudden  rise,  that  in  spite  of  the 
general  opinion  being  against  possibility  of  peace,  a  comparatively 
small  business  had  been  done.  The  greatest  portion  of  our  trans- 
actions consisted  in  purchases  for  contracts,  which  had  been  made 
for  future  delivery,  as  high  as  20d  free  on  board,  and  as  low  as 
16|d.  The  greatest  portion  of  present  stock  ccnsists  of  qualities 
merely  fair  and  good  middling,  good  fair  being  extremely  scarce. 
Arrivals  since  our  last,  28,500  bales  ;  sales,  2,902  bales  roller- 
ginned  ;  245  bales  open-ginned  ;  total,  3,147  bales. 

Exports  of  Cotton  from  Alexandria  from  Oct.  1  to  Feb.  16. 


18.59- 

-1860... 

Great  Britain. 

bales. 

41,402     ... 

France, 
bales. 
10,640     . 
15.712    . 
13,345    . 
21.745     . 
32,903     . 
19,741     . 

Austria, 
bales. 
.      5,045    . 
.      3,466    . 
,      3,187     . 
.      2,783     . 
.      7,291    . 
.      6,379     . 

Total, 
bales. 

.      57,087 

1860- 
1861- 

-1861... 
-1862  .. 

42,475     ... 

48,404     .. 

.      61,653 
64,936 

1862- 
1863- 
1864- 

-1863... 
-1864... 
-1865... 

76,363    .. 

84,378     .. 

136,814     .. 

.     100,891 
.    124,572 
.     162,934 

As  regards  prices,  scarcely  any  change  has  taken  place  in  the 
value  of  colonial  and  foreign  grocery  produce  in  Mincing  lane,  this 
week.  In  the  raw  sugar  trade,  however,  there  has  been  decidedly 
less  firmness,  and  the  quotations  have  had  a  drooping  tendency. 

The  cofTee  trade,  at  Colombo,  from  Feb.  2  to  Feb.  16,  was 
quiet,  but  firm.  Plantation  produce  was  quoted  at  123  6d  to  los 
jier  bushel  ;  native  ditto,  unpicked,  423  6d  to  43s ;  picked  and 
dried,  49s  per  cwt.  Annexed  is  Messrs  Fryer,  Schultze,  and  Co.'s 
statement  of  exports : — 

Exports  of  Coffee  from  Colombo,  from  Oct.  1  to  Feb.  16. 
Plantation. 

1864-65.  1863-64. 

To  —  cwts.  cwts. 

Great  Britain 172038     182495 

Foreign  ports. 30 

Australia  and  India  8612     1614 


Nativb. 

Great  Britain 86380 

Foreign  ports 

Australia  and  India  2313 


56265 
106 
801 


88693     57172 

Advices  from  China  state  that  the  total  export  of  tea  to  Great 
Britain  since  the  commencement  of  the  season  had  amounted  to 
105,527,810  lbs,  against  100,293,370  lbs  during  the  corresponding 
period  in  1863-4. 

The  following  table  shows  the  exports  of  sugar  from  Mauritius, 
from  Aug.  1  to  Feb.  1  in  each  of  the  three  last  seasons. 
Cojiparative  Statement  of  Shipments  of  Sogas  from  the  Mauritius, 
from  the  Ist  of  August  to  1st  of  February. 


Crop 
1862-63. 
lbs 
United  Kingdom— London...     60,964,748 

Cork,  fororders 41,214,503 

Liverpool 1,410,099 

Cowes 

Glasgow 

Falmouth  4.974,828 

Plyaiouth  642,014 

Greenock   769,057 


Crop 
1863-64. 

lbs 

15,532,451 

43,152,535 

3,691,0.55 

2,076,926 

689,775 

0,091,185 


Crop 

1864-65. 

lbs 

21,727,385 

47,713,.564 


6,617,842 


109,975,249 

France— Havre 4,387,318 

Bordeaux   7,067,042 

■     Belle  Isle    4,789,643 

Marseilles  15,05.5,265 

St  Nazairs 

Nantes   1,722,989 

Cherbourg 

33  022  257 

Capo  of  Good  Hope 8,'247,'347 

Australian  Colonies — 

Port  Adelaide   7,8.58,389 

Hobart  Town   1,735,092 

Sydney    4,047,776 

Launceston    719,209 

Melbourne 21,610,988 

Other  ports   412,533 

New  Zealand    3.021.202 


71,233.927     .. 

.    76,058,771 

1,046,128     .. 

68,563 

5,453,0.52     ,. 

.54,522 

11,323,990    .. 

.      9,721,364 

6,097,794     .. 

4,889,664 

1,032.936     .. 

1,146,178     .. 

525,082     .. 

39,405,189 

India  10.956,447 

Sundry  places  1,360,451 


26,625,160 
5,821,724 

3,996,694 
1,433,552 
.5,486,475 
1,601,443 
23,076,236 
754,027 
3,491,319 

39,3.39,746 

19,189,234 

2,440,026 


14,734,113 
6,733,034 

4,935,029 

794,147 

3,540,632 

656,582 

10,559,798 

7,066,368 

2.820,207 


30,272,763 
13,258,203 
20,093,590 


180650  184139 


Total  202,966,940     ...  165,149,817     ...  161,150,474 

The  public  sales  of  colonial  wool  have  gone  ofiF  with  increased 
activity.  Good  and  fine  Australian  wools  are  now  jd  to  Id  per 
lb.  dearer  than  at  last  sales,  whilst  all  descriptions  of  Cape  wool 
command  quite  Id,  and,  in  some  instances,  IJd  per  lb  more 
money,  as  compared  with  the  same  period.  The  English  wool 
trade,  however,  is  dull,  with  a  downward  tendency  in  prices. 

Advices  from  Australia  state  that  the  arrivals  of  wool,  both  at 
Sydney  and  Melbourne,  had  been  large  for  the  time  of  year.  The 
demand  was  chiefly  confined  to  good  and  fine  samples,  which  fully 
supported  previous  rates.  Inferior  wools,  however,  were  dull,  and 
rather  lower  in  value.  The  following  were  the  prices  current  :— 
At  Melbourne: — Greasy — Inferior  to  ordinary  8d  to  9d,  ordinary 
to  average  9d  to  lOid,  gooi  to  superior  lid  to  13Jd,  ditto  cross- 
bred 13d  to  \i\d.  Fleece — Inferior  to  ordinary  15d  to  17d, 
ordinary  to  average  18d  to  20d,  good  to  superior  21d  to  25d. 
Scoured — Ordinary  16d  to  19d,  good  20d  to  22id,  superior  24id 
to  27d.  At  Sydney  :  1st  scoured  Is  Ud  to  2s  Id,  2nd  ditto  Is  7d 
to  Is  9d,  3rd,  seedy  and  skin.  Is  3d  to  Is  6d,  Ist  fleece  Is  8d  to 
Is  lOd,  2nd  ditto  Is  4rl  to  Is  6d,  3rd  and  seedy  Is  Id  to  Is  3d,  1st 
greasy  lOd  to  lid,  2nd  ditto  7d  to  9d,  3rd  and  seedy  6d  to  7d. 
The  arrivals  of  the  new  clip  at  Sydney  had  reached  ;)3,000  bales. 

The  clip  of  wool  in  the  South  of  Russia  last  year  was  large,  but 
the  bulk  was  of  very  middlin;;  quality.  The  following  table  shows 
the  export  from  Odessa  during  the  last  four  years: 


1861 
poods. 
Merinos— Washed    ...     160,362 

Unwashed 47,077 

Peregone  

Zigav  and  Donskoy — 

wished 122,842 

Unwashed 

Peregone  


1862 
poods. 
120,129 
59,552 
46,693 

80,205 


1863 
poods. 

104,410  ... 

92,189  ... 

12,042  ... 

74,450  ... 

2,075  ... 


1864 
poods. 
127,050 
127,000 

29,500 

122,000 
11,600 
17,100 


330,281  ...     306,579  ...     285,166  ...     434,250 

A  report  from  Shanghai,  dated  Jan.  25,  thus  alludes  to  the 
state  of  the  silk  trade  : — Throughout  the  fortnight  we  have  had  a 
dragging  market,  the  transactions  barely  amounting  to  500  bales. 
Prices  may  be  considered  nominal.  Contrary  to  the  usual  custom 
at  this  season  of  the  year,  there  is  abundance  of  Sycee  amongst 
the  Chinamen,  which  allows  the  dealers  to  remain  firm  holders  of 
silk,  there  being  no  inducement  to  realise,  with  the  unusually  low 
rate  of  interest.  The  unsold  stock  is  estimated  at  1,500  to  2,000 
bales,  characterised  by  a  scarcity  of  good  silk.  The  e.vport  from 
July  1  to  date  was  Sl,'323  hales,  against  30,912  bales  in  1863-4. 

Manufactured  iron  is  firm,  and  the  market  for  tin  plates  has  im- 
proved. Other  metals,  however,  rule  inactive.  Oils  and  tallow 
may  be  considered  steady. 

Advices  from  New  York  state  that  the  shipments  of  specie 
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from  Jan.  1  to  Feb.  25,  were  813,310/,  against  1,613,.')00/  in  18G4  ; 
1,44:.',6.50/  in  18G;i,  and  1,092,300  iii  1.S62.  The  htoclc  of  bullion 
in  llie  bunkn,  on  the  2oih  ult,  was  4,018,4K0/,  and  in  the  Sub- 
Treasury,  ;j, 703,100/.  Gold,  fiom  :\liuch4  to  March  7,  fluctuated 
between  I'JGJ  and  200i,  the  latest  quotation  being  11(7^  per  c  nt. 


THE    COTTON    TRADE. 


LIVERPOOL— JUncu  17. 

At  the  close  of  last  week  the  heavy  deeline  in  price  of  every  de- 
scription of  cotton  attracted  the  attention  of  the  trade,  as  well  as 
speculators  and  exporters,  and  thmujjhout  the  present  a  large  busi- 
ness has  been  done.  Prices  have  gradually  hardene'l,  and  closed 
yesterday  at  an  advance  cf^dto  Id  uoon  former  (juotalionH. 
American  has  been  in  good  demand,  and  is  quoted  ^d  to  4'd  per 
lb  higher  than  on  Inst  Fridny.  Sea  Island  continues  neglected, 
and  during  thp  past  fortnight  has  declined  about  2(1  per 
lb.  IJrazil  en  Friday  and  Siiurday  was  much  depressed, 
but  the  low  rates  s^ubmi'ted  to  induced  large  purchases,  par- 
ticularly on  speculation.  Prices  recovered,  and  now  rule  ^d  to  f  d 
higher  than  those  of  hist  week.  Egyptian  has  been  in  good 
demand  and  gradually  recovering  in  value  during  the  week, 
and  quotations  are  raised  about;  Id  per  lb,  though  yesterday 
the  demai)d  wus  more  freely  m-t.  Smyrna  has  been  in  very  good 
request  from  the  tr.ide,  owing  to  the  clieapnoss  of  this  class  com- 
pared with  other  short  staples,  and  has  advanced  Id  per  lb.  \ 
good  demand  for  East  India  has  prevailed,  but  the  supply  has 
continu.d  lit)eral,  and  holders  generally  have  been  glad  to  meet 
the  market  at  a  moderate  increase  on  last  week's  rates.  A  partial 
advance  of  Jd  per  lb  has  been  established  ;  but  in  some  cases  the 
value  is  the  snnie  as  lust  week.  China  has  been  in  good  request, 
and  must  be  quoted  id  per  lb  dearer.  Japan  has  been  neglected, 
and  is  unclianatd  in  value. 

No  transactions  "  to  arrive  "  have  been  reported  this  weik. 

The  actual  st(  ck  of  cotton  in  Liverpool  will  be  taken  on  the 
31st  instant. 

The  sales  of  the  week  amount  to  75,000  bales,  including  15,490 
on  speculation,  and  9,720  declared  for  export,  leaving  49,790  bales 
to  the  trade.     The  sales  to-day  amount  to  about  10,000  bales. 
PKICES  CURRENT. 


Ord 

Mid. 

Fair. 

Good 

Good. 

Fine. 

,  Sanieperiodl864^ 

Fair. 

Mid. 

Fair. 

Good 

Descriptions 

per  Jb 

per  lb 

per  lb 

per  lb 

per  lb 

per  lb 

per  lb 

per  lb 

per  lb 

fl 

d 

d 

d 

d 

d 

d 

d 

A 

Sea  Island .. 

30 

40 

4U 

.  fi2 

60 

70 

38 

42 

53 

Upland   

14J 

llij 

18 

... 

26 

... 

Mobile 

... 

.*> 

... 

... 

26 

... 

*.* 

Now  Orleans ....» 

14* 

17 

... 

... 

... 

27 

... 

... 

Pemambuco  ........... 

m 

•Hi} 

171 

171 

... 

26 

26f 

28 

Baliia,  &c 

>l>i 

IH 

25 

251 

27 

Maranham ....) 

Do.  Sawginned ...) 

16 

lej 

171 

171 

20 

261 

20f 

271 

10 

14J 
10 

iiij 

Hi 
16 

171 

19 

23 

251 

27 

281 
24 

9 

^ 

13 

17 

14 

22) 
26 

23 

201 

W.  Imlia,  ate.    

2!) 

ISi 

16J 
13 

16* 
13* 

17 
14 

26 
21 

2ei 

24 

Sural — Giu'd  Dharvvar 

Broacli 

H 

Si 

1-1 

Vi 

131 

17 

22 

... 

Diiolieruh    

8 

10 

1"'t 

13i 

14 

16 

22 

... 

Oomrawnttee 

8 

9J 

12 

13 

181 

15 

l-- 

22 

... 

7J 

9 

Hi 

16 

20 

Comptali 

7) 

iH 

ri 

i-'i 

13 

16j 

21 

... 

Madras  — Tinnivelly ... 

m 

lii 

12 

... 

18 

21 

... 

Western 

... 

i'o 

M 

l.H 

14 

201 

1' 

li* 

8 

fl 
11 

121 

151 

China 

Si- 

101 

12 

18 

... 

i'llICES  CURKlJiNT.— March  20,  1663. 


Descriptions. 


Dpland 

New  Orleans 

Pernarabuco  

Rfryptian 

Burat — Oomriiwuttee 
Had  ran — Tinnfivnliy.. 


Ord. 

Mid 

Fair. 

1               1               II 

Good  1  Good.;  Fina   ! .-Same period 

Fair.             j           1    Ord. 

Mid    1 

,ifer  lb  per  lb 

per  lb 

per  lb 

per  Ib'per  lb 

per  lb 

per  lb 

d 

d 

d 

d 

d 

<i 

d 

d 

19 

21 

24 

... 

•  •t 

1 

11 

121 

19 

22 

25 

... 

lU 

121 

20 

21 

21,1 

2Vl 

121 

12J 

... 

201 

■J  I 

22 

23 

25 

9) 

llj 

12 

14 

17 

171  \    17} 

... 

«S 

It 

.. 

1'!* 

16J 

1    lOJ 

Fair. 

per  lb 
d 

12J 
13s 
125 

'I' 
101 


Descriptions. 


luroKTs,  Exports,  f^oxsCMPTlON,  Ac- 
Import"  from  .Ian.  1 
to  Marcli  17 


18C5 

bates 

627.W 

222476 

l.>-.773 


■1865. 

Exports  from  Jan  1 

to  March  17. 

1804  1665 

bales  tale^ 

60.i8    ...        3197 

10.-,30    ...        6936 

48138    ...      46154 


4410(j8    64707 


iOSM 


Consumption  from  Jan.  I  to  March  17. 
1864  1865 

bales  bales 

292C20    2811750 


1864 
bales 

American  34970 

Brasll,  Eeypt,  ,fcc  127022 

East  India,  China,  and  Japan...    1742f9 

ToUl    336251 

Stock,  March  17. 
1864  1865 

bales  bales 

260860    072110 

The  above  figures  show  an 

^               .  b,ilesL 

lncrea»e  of  Import  compared  willi  the  same  date  last  year  of 10-5,760 

A  decrease  of  <|uanti!y  lalicn  lev  consumption  of  11.270 

An  increase  ol  stock  311  .^Sq 

In  speculation  there  is  an  increase  of  10,020  bales. 
Stock  of  Coitos  at  Cokkesponsuig  Pebious. 

Bales. 

1858 358,460 

1857 892,010 

1856 £33,760 

1855 635,^0 

1  1854 666,460 


,.,,  Bales. 

J"°i 3;8,21>  > 

;*»f 403,460 

]^l 906,870 

1860 801,180 

<«» , SGO.SaO 


LONDON— MxncH  17. 
Annexed  is  a  portion  of  the  circular  issued  this  week  by  the 
London  Cotton  Brokers' Associmion  : — There  has  hetn  decidedly 
more  tone  prevailing  in  the  market  this  week,  and  the  tales  are 
much  morn  txtentive  than  we  have  b' en  able  to  report  for  some 
lime.  All  descriptions  have  experienced  a  rise  in  value,  amounting 
on  China  and  Japan  to  ^d  to  jd,  Scinde  and  Bengal  Id,  and  on 
most  other  kinds  ^d  per  lb. 

PRESENT  QUOTATIONS. 

Fair 
Ord.  to  Mid.       Mid.  Fair.       to  Good  Fair.        Good  to  Fin» 
per  lb  per  lb  per  lb  per  lb 

d         d  d  d         d  d        d 

Sural— Sawfrlnned 8i@  101    12      13    @  13J    14  @  14) 

111       •■ 


Broach 

Oomrawattee  7 

DtioUera    7} 

Mang^arole 7 

Comptah   7 

Ma(?rJls — Bourbon  Seed    ... 

'i'innivelly 61 

Northern  &  Western      7 

Coconada  

Coimbatore  &  Salem      6 

Scinde    41 

Reufcal  and  Kanf^oon ...      4f 

China 

Japan 

West  Icdla,  &c Ill 

Brazil „..    10 

Smyrna  and  Greek 8 


9 

9J 
10 


8 
9{ 

"h 

H 

6 


131 
131 


10 

!01 

111 

101 

101 

"n 

lOJ 

10 
9 
61 
61 
91 
9{ 

I'l 

15 
95 


12 
13 
111 
111 

i'o 

12 

lOJ 

10 

6* 

7 

9i 
101 
151 
16 
10} 


12 

13 

131 

12 

12 

iol 

Wl 

11 

II 
71 
-•i 

m 

u 

1«1 

17 
111 


111 
131 
M 


tl 

131 

m 

SI 
101 
12 
19 
181 
13 


14 


14 
14* 


12} 
36 

131 


Sales  to  arrive:-— 500  piculs  China,  at  9Jd,  December  shipment, 
guaranteed  good  fair;  200  bales  AVeaterL,  at  lid,  January  ship- 
ment, guaranteed  fair. 

Imtorts,  Deliveeies,  Jlsd  Stock  of  East  In-dia,  China,  and  Japaji 
Cotton  in  London. 


Burst  & 

B»nt'al  .t 

China  S 

Bcinde. 

Madra*.      Rangoon. 

Japan. 

Total* 

bales. 

biles.            bales. 

bales. 

baler. 

Import?,  Jan.  I  to  Mar. 

ie,I865 

644S    ... 

41601     ...      2685     . 

•     10742    .. 

.    68130 

—              -^ 

1864 

10530    ... 

5086.5     ...      5354     . 

.    268-36    .. 

.    95120 

—             «. 

1863 

238(2    ... 

46192     ...     16727     . 

.       2CI63    .. 

.    91053 

Delivered,  Jan.  1  to  Mar.  16,1865 

3100    ... 

25167     ...       7741     . 

.       8801     .. 

.    45344 

—              — 

1864 

5807     ... 

28773     ...      2696    . 

.       6258    .. 

.    44018 

—              — 

1863 

12316    ... 

4215-1     ...      3305     . 

72     .. 

.    58630 

Stock,  Mar  10  1865.... 

129.-.0    ... 
12047     ... 

73756     ...    19964    . 
50243    ...      8031     . 

.     16211     .. 

.     23786     .. 

131852 

—            1R64 .... 

.     95602 

—            1863  .... 

24964    ... 

30268     ...     19508    .. 

.      22B4     .. 

.    85329 

« 

Including 

other  kinds. 

Cotton  Afloat  to  EinorE. 

Coast,  for  Foreign 

Total 

Total 

London. 

Liverpool 

orders.       ports. 

1805. 

18«4. 

From 

bales. 

babs. 

bales.        bales. 

bales. 

balea. 

156  . 
1615  . 

..    1696S5 
897 

12091  ... 

131932  ... 
2.512  ... 

Kurrachee  

2112 

14463  . 
20125 

4645 

600  ... 

..    2325 

19708  ... 
22450  ... 

25780 

Ceylon  and  Tuticorin 

9220 

8420  . 
1520 

..      22736 
..      39935 

2.50  ... 

31406  ... 
414.55  ... 

Chna* 

97435 

1069  . 



1669  ... 

2670 

*  2  I'iculg  each. 

1866 

47968  . 

..    237898 

..    2325  ...     12941  ... 

301132  ... 

1804 

60049  . 

..     367722 

..    2260  ...    20653  ... 

...      .„ 

NEW  YORK— Fed.  27. 
The  demand  was  quite  active,  and  full  ratts  were  realised  for  all 
grades,  pariicularly  for  choice,  which  isjin  small  supply,  and  chiefly 
sought  tor.     The  sales  to-day  were  600  bales,  at  the  following 
quotations : — 

Nkw  York  Classification. 

Upland.  Florida. 


ATIOK. 

Mobile, 
c 
71     .... 

NewOrleana 
and  Tcxai, 
c 
71 

84 

89    .... 

89 

Ordinary  70    71 

Middling   S3    83 

Goo<l  middling 87    88 

New  York,  March  3. — On  the  whole,  the  coiton  trade  is  steady. 
Middling  upland  is  quoted  at  .'^:^e  per  lb.  The  import  since 
Sept.  1  amounts  to  128,176  bales.  The  export  in  February  was 
5,802  baits,  against  261  bales  last  year. 

New  York,  March  7. — The  market  is  dull,  at  a  decline  of  Ic 
per  lb,  middling  upland  being  quoted  at  81c. 


MARKETS  IN  THE  MANUFACTURING  DISTRICTS 


There  has  been  a  full  average  busine-s  doing  in  cotton  good* 
this  veek,  at  full  quotations.  Owing  to  the  puddier's  strike, 
manufactured  iron  is  very  firm  in  pi  ice.  The  coal  trade  has  con- 
tinued very  active,  both  for  home  use  and  export. 

^MancHesteb,  March  16. — A  rather  extensive  business  has  been 
done  during  the  greater  part  of  this  week  i:i  common  and  Oetter 
qualities  of  East  India  shirtings,  and  in  the  yarns  which  compose 
them.  A  better  feeling  has  consequtntly  been  impaittd  to  the 
cotton  market,  and  an  impression  has  fjaintd  ground  that  prices 
have  reached  the  bottom  for  the  moment,  inducing  moderate  pur- 
chases at  current  figures  tor  the  various  other  market?,  and  for 
general  wants.  Excepting,  however,  in  cop  yarns  and  shirtinj?!", 
which  are  about  id  per  lb  dearer,  hardly  any  advance  has  bem 
paid,  sellers  bting  glad  to  take  advantage  ot  their  opportunity 
alter  the  lecent  louf;  course  of  ttsgntttioii.  To-day  the  animation 
has  tensibly  Itsstned,  and  this  tendency  has  been  hastened  by 
telegrams  from  India  to  the  f^th  inst,  rt porting  salts  impossible, 
owing  to  accounts  of  the  fall  here.  Producers  being  now  well 
ei  gaged  to  order,  no  other  »£i'ect  has  so  far  been  observed. 
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COMPARATIVB  STATEKEST  OP  IHE  COTTOS  TRADE. 


Price    j  Price  ;  PHoe  i  Price  1  Price  I  Price 

Mnr.  10,:  Jisr.  1  JIar.  ,  JUr.  i  Mar.  |  Jlnr. 

18G5        18(i4      18t;3  !  1803      18S1  I  ISfiO 


Raw  CoitOM.' 
Upland  fair per  lb 

Ditto  good  fair 

Pemambuco  fair j    1 

Ditto  pood  fair '    1 


No.  40  Muui  YAitx,  fair,  2iid  qutdity, 

No.  30  Watkk  'I'WIST,  ditto     

26-in,  CO  reed,  Printer,  29  yds,  4  llis  2  oz 
27.1n,  72  reed,  ditto  ditto  5  lbs  2  oz 
39-in,  60  reed,  Gold  End  Siiirtings,  37i 

yard?,  S  lbs  4  oz 

40-in,  60  reed,  ditto,  ditto,  8  lbs  12  oz 
40-in,  72  reed,  ditto,  ditto,  9  lbs  4  oz 
38-in,  43  reed,  Bed  End  Long  Cloth,  36 

yards,  9  lbs 


1  10 

1  10 

8    e 

10     6 


s    d 


2    Hi 


a    d  I 
1  Hi, 


0  '  9 

6  ill 


e  We 

0  il8 


1 
1 
1 
I 

6  lOJ 

7  7S 


<  d  I  s 

0  7J    0 

0  74    0 

0  9     0 

IJ'  0  9j    0 

Sji  0  U}'  1 

0  nj  1 

5    6  16 


3     124    9  ;2a 


12     n    120    9  '18 


6  10 
«  11 
6 

9 


9  :10 
»  I  8 


C    10    0 
7iU    3 

9  jl2    6 

0 


6  !  9 


Bkadfobd. — There  have  been  more  inquiries  made  lor  wool, 
and  even  hoas,  which  have  been  so  long  rejriected,  have  been 
asked  for.  There  is  no  improvement  in  prices,  but  less  tendency 
downwards.  Export  buyers  are  making  offers  (or  various  sorts  of 
yarn.  The  home  tride,  however,  has  lallen  off  considerably.  In 
pieces  there  has  been  a  rather  better  inquirj'  for  plain  goods,  and 
the  fancy  trade  has  become  a  little  more  active. 

Leeds. — The  goods  purchnsed  hive  included  a  fair  amount  of 
ordinary  blacks  as  Avell  as  medium  goods  in  the  white  stale,  mixture 
costiiig.o,  li^ht  meltons  and  tweeds.  The  country  m.inufacturers 
are  rather  checkiiijj  their  ratts  of  prorluction,  Pi  ices,  those  of 
wool  as  well  as  of  cloth,  are  sttady.  The  flax  trade  is  not  verj' 
active,  and  the  high  price  of  the  raw  material  keeps  operations 
from  expanding^. 

Wolverhampton. — The  iron  trade  is  in  a  suspended  state, 
owing  to  the  strike  in  North  Staflonishirrt  and  the  lock-out  in  this 
district.  So  far  buyers  have  not  taken  alarm  at  the  possibility  of 
the  supply  being  cut  off,  and  prices  are  no  firmer. 

Birmingham. — Trade  is  quiet,  but  manufacturers  generally  are 
not  coraplbining  of  any  scarcity  of  orders,  most  of  them  having 
sufficient  to  keep  themselves  steadily  employed. 

Cabdiif. — There  has  been  a  better  inquiry  for  iron,  owing 
mainly  to  some  orders  being  offered  which  would  have  gone  to 
Staffordshire  bad  it  not  been  lor  the  lock-out  there.  Tbis  im- 
proved inquiry  has  brought  about  increased  firmness  in  prices. 

NoKwicH. — ^The  shoe  trade  has  maintained  itself  pretty  well  of 
late  here.  The  manufacturing  industry  of  the  town  bus  also  shown 
a  little  more  animation. 

Glasgow. — The  iron  market  has  been  very  quiet ;  50^  4^d 
prompt  cash,  and  oOs  7f,d  one  monih,  closing  rather  sellers. 
G.M.B.,  No.  1,  ols  3d;"No.  3,  50s  61;  No.  1,  Gartsherric, 
57s  6d ;  Coltness,  57s  6a ;  Calder,  54'i ;  Glengarnoek,  53j  ; 
Eglinton,  51s. 

Dundee. — Our  flax  market  continues  without  improvement- 
On  contract  a  moderate  business  is  doing  at  about  former  prices. 
Jute  continues  dull ;  the  finer  descriptions  are  in  fair  request  at 
about  lormir  rates,  but  inferior  qualities  are  without  improve- 
aent.     The  demand  for  line's  is  not  active. 

CORN. 


been  passing,  at  previous  rates.  The  imports  of  foreign  wheat  have 
b'en  trifling  Millers,  generallj',  have  purehased  cautiously  ;  never- 
theless, prices  have  been  well  supported.  The  supply  of  both 
Eiiglifh  and  foreign  barley  his  conlinui-d  large,  and  sales  have 
progressed  slowly,  at  late  rates.  Mall —  he  show  of  which  has 
not  increased — has  met  a  slow  inquiry.  In  pi-ic»s,  however,  no 
change  can  be  noticed.  There  has  been  an  inactive  demand  for 
oats,  at  late  quotations.  The  aggregate  arrivals  have  been  very 
moderate.  Beans  have  sold  heavily,  at  barely  stationary  prices. 
Peas  have  commanded  extieme  rates,  wih  only  a  limited  supply 
on  the  stands.  Both  English  and  foreign  fluur  lias  moved  oil 
steadily,  at  full  currencies. 

Most  of  the  continental  markets  have  been  firm  for  wheat,  and 
the  quotations  have  been  well  supported.  In  spring  corn,  a  large 
business  has  been  passing,  on  tbricer  terms.  The  shipments  of 
produce  from  America  still  continue  limited. 

The  annexed  return  shows  the  imports  of  foreign  and  colonial 
produce  into  Ireland  during  the  last  ten  years: 


1855 
1856 
1S57 
1858 
18.59 
1860 


AMERICAN  GRAIN  AND  FLOUR  MARKETS. 
New  York,  Feb.  27. — The  market  for  Slate  and  Western  flour 
continues  quiet,  there  being  no  demand  outside  of  the  immediate 
wants  of  the  local  trade ;  but  in  prices  we  have  no  material 
change  to  note.  We  quote  : — Flour— Superfine  State  and  Western, 
$9,85  to  §10  ;  extra  State,  $10.10  to  a,10.2o  ;  choice  State,  $10.30 
to  $10.40  ;  common  to  medium  extra  Western,  $10.30  to  $10.55  ; 
extra  round  hoop  Dhio,  $11  to  $11.10  ;  Western  trade  brands, 
$11.15  to  $12;  extra  St  Loui--,  $ll.(iO  to  |14.G0 ;  common 
Southern,  $10.75  to  $11.65  ;  fancy  and  extra  ditto,  $11.70  to 
$14.50;  commrn  Canadian,  $10.25  to  $10.45;  good  to  choice 
and  extra,  $10.50  to  $11.85  per  barrel.  The  wheat  market  was 
very  quiet,  but  firm,  with  only  a  moderate  milling  demand;  the 
business  was  checked  by  the  extravag.int  demands  of  holders,  and 
we  have  only  to  report  a  sale  of  5,400  bu>hels  choice  whits  Canada 
at  $2.62.  The  corn  market  was  moderately  active,  but  firm,  at 
$1.90  for  old  mixed  Western,  in  store.  Ot  new  yellow  Jersey 
corn,  we  have  to  report  sales  of  3,000  bushels,  at  $1.76  to  $1.77. 

New  York,  March  :!.— Wheat,  flour,  and  m«ize  have  sold 
slowly,  and  a  further  decline  has  taken  place  in  prices.  Very 
little  is  doing  for  export.  The  following  were  the  total  shipments 
in  February : — 

1804.  186.3. 

Flour    bbls      169,592     98,.j:;l 

Wheat bUkll  1,1.67,833    60,1S6 

Corn 21,225    4.j,9ll 

New  York,  March  7. — Prices  continue  to  give  way.  The 
export  demand  for  flnur,  wheit,  and  corn  is  still  much  restricted. 

LONDON    MARKETS. 

STATE  OF  THE  CORN  TRADE  FOR  THS  WEEK, 

Mark  Lane,  FrIdat  Eveniso. 

The  arrivals  of  English  wheat   up  to   our  mirket   this   week, 

coastwise  ai  d  by  land-carri  ge,  hive  been  on  a  limited  scale,  anu 

in  but  middling  condit  on.     Good  sound  qualities  have  clianged 

hands  freely,  at  tuU  quotations,     in  other  kinds  very  little  nas 


Wlieat. 

qrs 
408,82G 
571,088 
492,428 
802,712 
!)(i4,851 
9!)2,851 


Barley.           Oats. 

Rye. 

Peas. 

qrs                 qrs 

qrs 

qrs 

31,408  ...        128 

..      235 

31,CG8  ...          3i> 

•.•       ... 

..      473 

104,032  ...     3,583 

...     9,202  . 

..        22 

56,100  ...        129 

...  21,490  . 

..  1,610 

54,741  ...          43 

...     6,7.53  . 

..      683 

84,(175  ...     fi,284 

...     .5,795  . 

..      146 

34.841   ...     1,51G 

...  12.2.50 

..      280 

13,0.JO  ...          55 

115 

1 

20,881  ...  11,G55 

...     1,933 

70 

41,404 



..      292 
Indian 

Maize. 

Flour. 

Meal. 

qrs 

cwts 

cwts 

520,398     ... 

86,201     .. 

.     1,353 

046,000     ... 

65,996     .. 

.       426 

..        572,893     ... 

61,747     .. 

8 

906,810     ... 

291,7(X>     .. 

10 

795,893     ... 

373,652     .. 

7 

..     1,155,270     ... 

294,353     .. 

4 

..     1,620,393     ... 

183,925     . 

85 

..     1,412,840     ... 

225,138     . 

366 

'..     2,058,698     ... 

210,757     . 

123 

513,419     ... 

252,893     . 

2 

1801  1,071,801  ... 

1862  1,080,758  ... 

1803  1,231,489  ... 

1864  1,124,074  ... 

Beans, 
qrs 

1855 775 

1856 1,049 

1857 117 

1858 

1859 .524 

1800 97 

1861 .5,525 

1862 5,075 

1863 2,612 

1864 

Tne  consumption  of  maize  in  Ireland  fell  off  considerably  in 
1864.  Out  of  a  total  import  into  the  United  Kingdom  in  1863 
of  2,964,000  quarters,  Ii'eland  consumed  2,058,698  quarters  in 
that  year.  In  1864,  the  to'al  arrivals  amounted  to  1,473,000 
quarters,  of  which  only  513,419  quarters  were  directed  to  Ireland. 
The  consumption  in  England,  therefore,  keeps  steady. 

The  shipments  of  produce  from  Ireland  to  Great  15ritain  in  the 
last  ten  years  were:— 


Wheat. 
qrs 

1855 88,500     ... 

1856 109,300     ... 

1857 108,265     ... 

1858 90,080     ... 

18.')9 73,089     ... 

1800 37,110     .., 

l.SOl 54,271     .., 

1802 33,008     .., 

1803 37,037     .. 

1804 14,572     ... 

Malt, 
qrs 
900 


Beans 

and 

Barley. 

Peas. 

qrs 
58,500     . 
70,800 

qrs 
..     26,300 
..     23,700 

39,021 
77,050 
64,368 
52,550 

..     18,044 
..     23,766 
..     27,351 
..     12,933 

30,422 
55,652 

..     25,547 
..     23,706 

63,718 
35,040 

W 

..     26,810 
..     34,702 
Flour. 

cwts 

Oats, 
qrs 
1,215,000     ... 
1,174,000     ... 
1,051,000     ... 
91.8,306     ... 
1,027,864     ... 
989,997     ... 
929,157     ... 
089,021     ... 
061,756     ... 
1,186,933     ... 
Oatmeal 
cwts 

1855  900     1,177,000     288,500 

1850  5,800     1,140,805     302,000 

1857  6,404     1,057,303     259,871 

18.58  2,879     978,190     255,273 

1859  4,9,S0     800,702     281,006 

1800  3,057     732,346     215,443 

1801  2,909     978,005     243,393 

1.S02  2.327     878,280     207,080 

1803  2,501     911,587     129,469 

1804  3,399     838,307     95,670 

In  Scotland,  hne  wheat,  barley,  and  oats,  have  changed  hands 
steadily,  at  full  prices.  Otherwise,  the  trade  has  been  in  a  most 
inactive  stale. 

The  Irish  markets  have  been  fairly  supplied  with  produce. 
Generally  speaking,  the  trade  has  been  very  inactive,  at  barely 
late  currencies. 

At  Mark  lane  to-day,  the  supply  of  English  produce  on  sale  was 
small.  The  demand  was  chieHy  con.lned  to  good  and  fine  dry 
samples  of  English  wheat,  which  sold  readily,  at  the  full  prices  of 
Monday.  In  the  value  of  foreign  wheat,  English  and  foreign 
barley  ,oats,  beans  and  pea-.,  no  change  took  plase.  Flour  was  in 
moderate  ri  quest,  at  late  rates. 

Mr  George  Dornbusch  reports  the  arrival  off  coast  of  only  three 
cargoes  of  grain.  The  transactions  generally  in  floating  cargoes 
hava  been  very  moderate,  ueverlheles;-,  prices  have  continued 
steat'y. 

The  London  averages  announced  this  day  are : — 

qrs         8     d 

Wheat 2N41  at  41    6 

ISark-y  1718       30    7 

Oots 1150        22  111 


322 


THE  ECONOMIST. 


[March  18,  1865. 


English  &  Scotch 
liUll  

Foreign ....- 


Wheat. 
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Saw  AmrVAU  this  Week. 


150 


Barley. 

qrjt 

1070 


1800 


Mult. 
qr» 

3;oo 


Oats, 
qra 
lilO 


Flour. 

aackit 

710 


15860 


...{ 
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COLONIAL   A>JD  KOREKiN   PRODUCE  MARKETS. 
TRANSACTIONS  OK  THE  WEEK 

Foa  Rei'out  ok  tiils  day'.'*  Markets  8Ef.  "  Post-script.'* 

MiNoiNo  Lane,  Friday  Mobkino. 

StJGAK. — A  quiot  tone  porvade.t  the  market,  the  trade  generally  con- 
tracting their  operations,  and  the  surplus  stock  has  been  further  aug- 
mented by  rather  heavy  landings.  Quotations  have  in  many  instances 
fallen  Cd  per  cwt,  as  the  importers  continue  to  bring  forward  liberal 
supplioB.  Only  880  casks  West  India  had  sold  in  three  days,  including 
the  few  parcels  by  auction.  Jaggery  Madras  is  lower.  Ourpatta  date 
Bengal  meets  with  less  inquiry  for  exportation,  and  the  grainy  sorts  of 
Mauritius  must  bo  quoted  Gd  per  cwt  cheaper. 

Mauritius. — 5,G37  bags,  ottered  by  auction,  were  about  half  sold : 
grey  and  yellow,  31s  to  338  ;  middling  ciystallised,  34s  6d  to  3,5s  ;  soft 
brown,  25s  to  28s  6d.  A  floating  cargo  has  sold  for  France :  No  Hi  to 
12.  at  258  3d.  One  for  tho  United  Kingdom,  at  3Gs,  duty  paid.  One 
No  9,  at  2O3  Gd  per  cwt,  in  bond. 

Henijal — 4,50i)  l)ags,  offered  by  auction,  partly  met  with  buyers,  at, 
and  afterwards :  Gurpatta  date,  2'.)3  to  323  Gd ;  white  Benares,  chiefly 
bought  in  ;  a  small  quantity  of  good  sold  at  37s  to  38s ;  low  brown 
sorts  withdrawn  at  22s  to  24s  per  cwt.  A  few  parcels  have  sold  by 
private  contract,  chiefly  date  sorts. 

Madras. — 5,200  bags  mostly  found  buyers  as  follows,  at,  and  after  the 
sales :  Jaggery,  21s  Gd  to  22s  ;  pale  grey,  date  sort,  24s   per  cwt. 

Natal. — 1,152  bags  muscovado  kinds  sold  at  27a  Gd  to  328  Gd  per 
cwt. 

Manilla. — 4,200  bags  unclayed  have  sold  at  24s  per  cwt ;  2,000 
bags  clayed  have  sold  at  28s  Gd  per  cwt. 

Other  Foreign. — At  auction  2,8!)1  boxes  Havana  chiefly  sold :  brown 
■and  yellow,  27s  Cd  to  348 ;  low  brown  and  muscovado,  22s  6d  to  27s  Gd. 
321  cases  059  bags  Bahia  were  taken  in  above  the  value.  5G8  casks 
200  barrels  Porto  Rico  chiefly  sold  at  30s  to  34s  6d  per  cwt  for  low 
greyish  to  good  gi'oceiy. 

Refined. — The  market  for  dry  goods  has  been  steady  this  week. 

Molasses. — 19  puncheons  St  Vincent  offered  by  auction  were  sold  at 
18s  Gd  to  14s  per  cwt. 

Rum. — A  few  sales  have  been  effected  in  West  India  at  jirevious  rates. 
Leewards,  Is  GJd  ;  Demerara,  Is  7d  ;  Mauritius,  Is  yd  per  proof  gallon. 

Tba. — The  public  sales  of  China  growths,  which  commenced  last 
week,  wore  concluded  on  Tuesday,  when  5,580  packages  sold,  making  a 
total  of  29,584  packages,  out  of  35,087  packages  brought  forward.  Pri- 
vately the  transactions  have  been  of  very  moderate'  extent. 

OoFFKE. — This  market  has  been  stoadj-,  but  the  supply  of  plantation 
Ceylon,  in  first  hands,  is  increasing.  At  present,  however,  very  little 
offers.  A  few  lots  by  auction  obtained  fully  previous  rates.  1,859  bags 
native  of  superior  quality,  obtained  the  full  valuations :  small  berry  to 
fine,  GOs  to  73s.  3  casks  112  barrels  and  bags  Jamaica  sold  at  GOs  to 
70s  6d  for  ordinaiy  qualities.  412  packages  Mocha  were  sold,  a  por- 
tion being  being  heated  and  out  of  condition.  1,220  packages  East 
India  chiefly  met  with  buyers  :  good  to  fine  Mysore,  85s  to  93s  Gd ; 
other  kinds,  76s  Gd  to  87s;  good  Singapore,  72s  to  75s.  243  bags 
African  sold  at  GGs  Gd  to  67s  Gd.  12  casks  720  barrels  and  bags 
Jamaica  sold  steadily  at  65s  to  8O5  for  ordinaiy  to  middling.  A 
Boating  cargo  of  St  Domingo  has  sold  at  683  for  the  Meditcn-anean. 
One  of  Rio,  at  57s  3d  per  cwt  for  a  near  port.  The  Dutch  sale  of  Java 
coffee  held  on  Wednesday  went  off  at  rather  easier  rates. 

Cocoa. — Colonial  descriptions  keep  firm.  384  bags  Trinidad,  by 
feuction,  sold  from  GGs  to  728  6d  per  cwt. 

Rice. — A  good  business  has  been  done  in  soft  grain  descriptions  at 
fall  rates,  and  white  Bengal  is  higher.  Privately,  the  former  descrip- 
tions have  sold  at  8s  Gd  to  9s  3d,  according  to  quality.  A  few  parcels 
of  white  Bengal  have  realised  123  to  143  9d  for  middling  to  fine.  1,385 
bags  Rangoon,  by  auction,  sold  at  73  9d  to  8s  4^d.  1,003  bags  pinky 
Madrae  were  taken  in  at  lis  to  lis  Gd. 

1JIF0BT3  and  DfiLivxBiKS  of  Rice  to  March  11,  with  Stocks  on  hand. 
1865.  1864.  1863  1862. 

Importe .tons    19700     ...    16620    ...      8-310    ...      9100 

Oeliveries 11630    ...    10050    ...    13120    ...    10670 

Stock 49300    ...    51600     ...    59280    ...    283S0 

Spicks.— The  sales  have  been  unusually  heavy.  4,635  bags  Zanzibar 
cloves  chiefly  sold  at  full  prices,  from  Sjd  to  3id.  1,323  bags  white 
pepper  were  chiefly  bought  in.  A  few  lots  Singapore  sold  cheaply  at 
GAd,  but  there  were  few  buyers  oven  at  the  reduction,  and  the  bulk 
withdrawn.  27  cases  Tellicherry  white  sold  at  7|d  to  Is  0^.  2,790 
bags  black  wore  taken  in ;  Penang,  3^  to  3f  d  :  Singapore,  3^d.  915 
bags  pimento  were  partly  disposed  of  at  steady  rates,  from  2^  to  2Jd. 
93  cases  brown  nutmegs  sold  at  previous  quotations,  from  lOd  to  2s  3d ; 
one  lot,  3s  7d.  59  casks  low  shrivelled  Dutch,  Gd  to  7d.  40  cases 
mace  part  sold  at  lid  to  Is  4d.  32  barrels  wormy  Batavia  were  with- 
drawn at  lid  to  Is  per  lb.  2,177  bags  rough  Bengal  ginger  onlypartly 
sold  at  the  reduced"  price  of  23s,  tho  remaindor  withdrawn  at  25s.  1,050 
cases  cassia  lignoa  sold  from  78s  to  82s  per  cwt   for  low  to  fair  quality. 

Saltpetre. — A  small  quantitj-  of  Bengal  has  sold  at  full  prices  :  re- 
fractioi   13  to  3,  at  28s  Gd  to  308  Gd  per  cwt,  short  prompts. 

Imports  and  Delivekies  of  Saltpetre  to  March  11,  with  Stocks  on  hand. 
1865  1864  1863  1862 

Imports    tons      1S35     ...      2755    ...      £425     ...      5400 

Deliveries _ S260     ...      1460    ...      28-30    ...      3600 

Stocks    6510    ...      74S0    ...      6400     ...      4930 

Deliveries  last  week  2S8  tons. 

Jdtk  oontinus  quiet.  Of  6,622  bales  brought  to  auction  on  Wednes- 
day, about  a  fourth  part  sold,  and  at  prices  mostly  showing  a  reduction 
of  10s  to  208  per  ton,  from  9/  lOs  to  19s  10s  per  ton.  Few  transactions 
have  occurred  by  private  contract  during  the  week. 

Tallow.— The  market  for  foreign  has  been  steady.  This  morning 
Ist  sort  new  Petersburg  Y.C.  is  quoted  403  6d;  June,  41s  to  41s  3d  ; 
October  to  December  42a  to  423  3d  per  cwt. 


PAuncULARA  or  Tallow. — Monday,  Starcli  13. 


isei, 
ca^kH. 

Stock  this  rlay, 43,425 

Dallvrred  laat  week  1,949 

Ditto  from  1st  June 102,032 

Arrival  la«t  week   1,825 

Ditto  from  l»t  June 88,596 

Price  of  Y.C 4««0<l 

Price  of  Town 48»  6d 


1S63- 

1864. 

188J. 

catka- 

casks. 

casks. 

4-5,623     . 

..    65,877     . 

..    43,037 

1132    . 

.       1,628     . 

2,033 

C0,9«5    . 

..    63,002     . 

.    77,369 

877     . 

*m   . 

652 

74,»»    . 

.    81.032    .. 

.     7<,4«> 

44s  M    . 

.    41a  6d    . 

.    4«B3<t 

45s  9<l     . 

.    46a0d    . 

.    430  9(1 

POSTSCRIPT.  Fbidat  ErEwiwo. 

Sugar. — The  market  continues  flat.  A  few  parcels  of  West  India 
and  1,721  bags  Mauritius,  by  auction,  to-day,  went  at  alx)Ut  previous 
quotations.  2,588  bags  grocery  Madras  sold  at  33s  to  36« :  soft 
brown  and  yellow,  278  to  Sis  6d.  Sales  of  West  India  for  the  week. 
1, 188  casks" 

Coffee  quiet. 

S.ALTPETBE. — ^A  telegram  is  said  to  have  been  received  that  the  export 
duty  on  saltpetre  ^viIl  be  reduced  1  rupee  per  maund,  and  the  market  is 
flat. 

Peppeb. — 1,576  bags  Singapore  were  taken  in  at  3id;  24C  bags 
Penang  were  withdrawn  at  3^d  to  3|(1  i)er  lb. 

Sago.— 100  boxes  fine  bold  grain  were  sold  at  22s  per  cwt. 

Oil 335  casks  cocoa-nut,  by  auction,  part  sold  as  foUows :  Sydney. 

32s  to  36s  Gd  ;  Cochin,  40s  to  41s.  174  casks  palm  bought  in  at  36s  to 
3G3  9d  per  owt. 

Tallow. — 956  casks  Australian  offered  by  auction  half  sold  at  3d  to 
Od  decline  :  sheep,  40s  Gd  to  41s  ;  beef,  37s  to  408  per  cwt. 


ADDITIONAL  NOTICES. 

Refimed  Sugar. — The  homo  market  for  refined  sugar  has  been  quieter, 
there  is  no  material  alteration  to  note  as  respects  prices.  Dutch  crashed 
is  offering  on  rather  easier. 

Green  Frctt. — Cold  weather  has  checked  constunption,  and  prices 
depressed  accordingly.  Some  parcels  of  oranges  from  St  Michael  and 
Terceira.  sold  by  Keeling  and  Hunt  at  public  sale,  went  at  a  reduction  in 
price.  Sound  Valencia  and  Paleimo  are  better  supported.  Lemons 
maintain  the  advance,  stock  being  limited.  Seville  sours  ate  in  better 
demand.     Nuts  of  all  kinds  without  alteration. 

Dry  Fruit.- The  few  sales  in  currants  that  have  been  made  show  a 
further  reduction.     In  raisins  no  business  is  reported. 

EsouSH  WoOL.^Prices  lower  and  very  little  doing. 

CoLONLAL  Wool. — The  sales  are  progressing  firmly,  with  rather  a 
better  tone. 

Flax. — Market  quiet. 

Hemp. — More  business  than  of  late  during  the  week  at  the  previous 
quotations. 

Silk. — The  market  still  continues  very  quiet,  with  little  or  no  change 
in  price.     Perhaps  a  slightly  improved  iuquiiy  the  last  day  or  two. 

Tobacco. — The  market  has  presented  no  change  in  prices.  Sales 
chiefly  of  a  limited  character,  especially  American  descriptions.  Other 
growths  have  been  freely  taken  at  previous  rates. 

Leather. — There  was  a  larger  supply  of  fresh  leather  at  Leadenliall 
on  Tuesday  than  for  some  weeks  past,  and  a  fair  demand  was  expe- 
rienced. The  transactions  of  the  week  amount  to  a  full  average,  but 
without  change  in  prices.  Good  crop  hides,  about  301bs  as  well  as  401b3 
and  451b3,  English  shoulders,  bellies,  light  common  hides,  light  shaved 
hides,  middle-weight  calf  skins,  horse  hides,  and  kips  were  the  ai-ticles 
most  scarce  and  in  request. 

Metals. — ^No  changes  of  importance  have  occurred  in  our  market. 
Copper  is  in  rather  better  inquirj-,  and  more  sales  have  been  effected. 
Tin  is  still  very  heavy.  Iron — Transactions  are  embarrassed  by  the  lock- 
out ;  in  fact,  business  is  almost  suspended.  Spelter  has  continued 
quiet  all  the  week.     Tin  plates  and  lead  continue  flat. 

Tallow. — Official  market  letter  issued  this  evemng: — 


Town  tallow  43 

Fat  by  ditto   2 

Yellow  Russia  42 

Melted  stuff  83 

Rough  ditto 18 

Greaves 18 

Good  drags - 7 


4 

9 

U 

0 

6 

0 

0 

• 


METROPOLITAN    CATTLE  MARKET. 

SION'DAY,  March  13. — The  total  imports  of  foreign  stock  into  London, 
last  week,  amounted  to  5,905  head.  In  the  corresponding  week  in 
1864  we  received  4,133;  in  1863,  2,806;  in  1862,1,454;  in  1861, 
2,494  ;  in  1860,  2,025 ;  and  in  1850,  2,424  head. 

The  supply  of  foreign  beasts  hero  to-day  was  rather  extensive,  and, 
with  the  exception  of  the  stock  from  Normandy,  in  but  middling  condi- 
tion. The  number  of  foreign  sheep,  calves,  and  pigs  was  only  moderate. 
The  arrivals  of  beasts  fresh  up  from  our  own  gi-azing  districts  were 
seasonably  good.  Ontho  whole,  the  demand  fonnostbreedsmledat  prices 
equal  to  Monday  last.  A  few  very  superior  Scots  and  crosses  realised 
6s  4d,  but  the  general  top  figure  for  beef  was  os  2d  per  8  lbs.  Tnere 
was  only  a  limited  show  of  sheep  in  the  pens.  About  tiu-ee-fourths 
were  out  of  the  wool,  and  in  fair  average  condition.  The  mutton  trade 
was  very  firm,  and  in  some  instances  prices  had  an  upward  tendency. 
Prime  Downs  and  half-breds,  in  the  wool,  sold  at  6s  4d  to  6s  6d,  out 
of  the  wool  5s  2d  to  os  4d  per  8  lbs.  Shorn  Lincolns  were  worth 
43  8d  to  53  per  8  lbs.  Piime  small  lambs  sold  readily,  but  inferior 
breeds  were  dull.  Prices  ranged  from  Gs  to  7s  per  8  lbs.  The  supply 
was  only  moderate.  Calves  were  in  moderate  supply  and  steady  request 
at  extreme  rates,  viz.  from  43  Gd  to  5s  ad  per  8  lbs. 

SUFPLIl  a. 

March  14,  1864.  March  13,  1365. 

Beasts 4250    „ 4210 

Sheep 18170    15010 

Calves 82    104 

Pigs 260    405 

Thursday,  March  16. — About  an  average  supply  of  beasts  was  on 
sale,  to-day,  in  but  middling  condition.  Jlost  breeds  moved  off 
slowly,  at  Monday's  currency.  The  general  top  figure  was  5s  2d  per 
81bs.     The  show  of  sheep  was  only  moderate.     Do*ns   and  half-breds 
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were  in  good  reqnest,  at  fall  prices.  Otherwise,  the  mutton  trade  was 
inactive,  at  late  rates.  The  liighest  quotation  was  Gs  <!d  per  8  lbs. 
Lambs  sold  heavily,  at  from  (is  to  6a  8d  per  8  lbs.  There  was  a  fair 
inquiry  for  calves,  at  extreme  rates,  viz.,  from  4s  8d  to  5s  8d  per  8  lbs. 
Pigs  sold  at  full  prices,  but  milch  cows  were  very  dull. 


Per  8  lbs  to  sink  the  oflfai. 


Coarse  and  inferior  beasts  3 

Second  quality  ditto  4 

Prime  iarge  oxen    4 

Prime  Scots,  Ac. 5 

Coarse  and  inferior  sheep  4 

Second  qiiaiity  ditto  5 

Prime  coaree-wooUod  da, 

Total  Supply- 


d       s 
6  to  4 


d       s 
4  to  6 


Prime  Southdown  sheep 

2        4    6    Large  coarse  calves  4  8  5    2 

8        4  10    Prime  small  ditto 8  4  5    8 

0        Hi    Larpe  hogs 3  6  4    0 

6        5    2    Small  porlters 4  2  4  10 

4        5    8    Suckling  calves. each  18  0  21    0 

10        G    2    Quarter  old  store  pigs...    21  0  27    0 
Head  of  stock  on  sale. 

Beasts,  1,010  ;  cow?,  li-2  ;  sheep,  3,820  ;  calves,  120  ;  pigs,  330. 


Foreign  Supply — Beasts,  376;  cows, — ;  sheep,  280;  calves,  10!*;  pigs,- 


s  d 

Inferior  beef  3  2 

Middling  ditto    3  8 

Prime  large  ditto  4  2 

Prime  small  ditto 4  6 

Veal 4  2 


NEWGATE  AND   LEADENHALL. 

Per  8  lbs  by  the  carcase. 


Inferior  mutton 3    8 

Middling  ditto    4    4 

Prime  ditto 4  10 

Large  pertc 3     6 

Small  pork 4    8 


LIVEEPOOL      MAEKETS. 


WOOL. 

(FROM  OUR  OWN  CORRESPONDENT.) 

Fridat,  March  17. — There  is  no  improvement  to  notice  in  the  demand 
generally.  The  home  trade  continue  to  buy  vei-y  sparingly,  and  prices 
show  in  many  cases  a  drooping  tendency.  Some  business  has  been  done 
for  export  to  the  Continent  this  week  at  current  prices,  but,  on  tfae< 
whole,  om'  wool  market  has  a  very  quiet  appearance. 


CORN. 
(From  otjr  own  Corkhspondent.) 
Friday,  March  17. — Market  well  attended.     Wheat  in  good  demand 
at  full  rates  of  Tuesday.     Flour  in  moderate  reqnest,  without  change  in 
value.     Indian  com  Cd  per  quarter  dearer,  with  a  better  demand. 


HOP  MARKET. 

Borough,  Monday,  March  13. — ^We  have  no  alteration  in  our  market, 
which  remains  heavy,  with  only  a  small  demand  for  the  best  qualities 
of  the  last  gi-owth.  Inferior  descriptions  and  hops  of  earlier  date  are 
neglected.  Mid  and  East  Kents,  1303, 100s,  2008  ;  Weald  of  Kents,  120s, 
140s,  loos;  Sussex,  IKis,  135s,  145s;  Yearlings,  llOs,  12Cs,  140s. 

Friday,  March  17. — Tho  supply  of  hops  on  sale  is  very  moderate. 
For  good  and  fine  English,  as  well  as  foreign  qualities,  there  is  a  steady 
demand,  and  prices  rule  firm.  Inferior  hops  are  a  dull  inquiry  at  about 
previous  rates. 


POTATO  MARKET. 
SovTTHWARK  Waterside,  Monday,  March  13. — The  ai-rivals  both  coast- 
wise and  by  rail  have  been  large  and  the  trade  for  most  sorts  heavy,  at 
the  rates  of  the  former  week.  The  following  are  this  day's 
quotations : — Yorkshire  Flukes,  120s  to  140s ;  ditto  Regents,  90a  to 
100s ;  ditto  Rocks,  75s  to  80s  ;  Kent  and  Essex  Regents,  SOs  to  100s  ; 
Perth,  Forfar,  and  Fife  Regents,  75s  to  80s ;  ditto  Rocks,  653  to  70s  ; 
French  and  Belgian  whites,  55s  to  6O3  per  ton. 


HAY  MARKETS.— Thorsday,  March  IG. 

Smithfield. — Meadow  hay,  H  4s  to  5^  5s  Od ;  clover,  51 5a  to  61 63  Od ; 
and  straw,  1/  83  to  1/  14s  per  load.     A  alow  trade. 

Cumberland — Meadow  hay,  4Z  4s  to  5/  Ts  Od ;  clover,  5/  5s  to  6/  Gs  ; 
and  straw,  1/  8s  to  1/  143  per  load.     Trade  inactive. 

Whitechaple — Meadow  hay,  il  4s  to  5/  59  ;  clover,  51  59  to  6/  6s  ! 
and  straw,  l^Ss  to  1/  148  per  load.      A  fair  demand. 


CO.AL  MARKET. 
Fmdat,  March  17.— Wallsend  Hetton  20s  3d— Hartlepool  19s  6d— 
East  Hartlepool  19s  Cd— Braddyll's  Hetton  ISa  6d— Heugh  Hall  IBs  Cd 
— Riddell's  17s  3d— South  KelloelSa  Cd— Tunatall  17s  9d— West  Lamb- 
ton  I83  3d — Davison's  West  'Hai-tley  158 — Tanfield  Moor  Butes  14s. 
Ships  at  mai-ket,  58 ;  sold,  15  ;  gas  contracts,  &c.,  31 — 46 ;  imsold,  12 ; 
ships  at  sea,  45. 


GAZETTE  OF  LAST  NIGHT. 
BANKRUPTS. 
M.  Bird,  Battersea,  tailor — G.  Parsons,  Walworth,  engineer — G.  MiUer, 
Kensington,  grocer— J.  Edwards,  Old  St  Pancraa  road,  shoemaker — S. 
Green.  Bow  road,  licensed  victualler — J.  Ha!),  Church  street — G.  Cooke. 
Northampton,  shoe  manufacturer — P.  Pope,  Limehouse,  coal  mer- 
chant— T.  R.  Cubitt,  Walworth — H.  S.  Bingham,  Rotherhithe — R.  Easter, 
Snape,  draper — ^W.  Corbyn,  Kennington — C.  Cooke,  Northampton, 
butcher — J.  Eaton,  Titmarsh,  butcher — W.  Timson,  Limehouse,  painter 
— I.BuUen,  King's  Lynn,  butcher— J.  Flood,  Brewer  street— G.  Schwend, 
Houndsditch,  baker — A.  Smith,  Crown  court — P.  H.  Deakin,  Southgate 
road — J.  Burt,  City,  warehouseman — W.  Goodman,  Northleigh,  farmer — 
T.  Hitchin,  Birmingham,  chandeher  manufacturer — G.  Yoxall,  Salop, 
cattle  dealer — A.  Barker,  Birmingham — T.  Proctor,  Sedgley,  shoemaker 
—A.  Humphreyes,  Worcester,  publican — J.  Taylor,  Nottingham,  porter 
merchant— J.  H.  Brownsword,  Nottingham,  silk  merchant — H.  Bailey, 
Boston,  plumber — ^W.  Balsdon,  Bristol,  traveller — D.  Hoskins,  Swansea, 

licensed  victualler — J.  Sage,  Bristol,  shipbuilder — C.  Amoore,  Calne 

C.  Churchill,  Bitten,  butcher — M.  A.  Whitworth,  Torquay,  newsvendor 
— A.  Carmichael,  Exeter,  draper — J.  Balkwill,  Exeter,  shoemaker — J. 
Hollings,  Eggborough — M.  Cooper,  Topcliffe,  innkeeper— J.  S.  Goodall, 
JIancliester,  warehouseman — J.  Towers,  Manchester,  professor  of  music — 
J.  Baron  tho  younger,  Habergham  Eaves,  agent — R.  Liptrot,  Wigan, 
agent — M.  Reed,  Newcastle-upon-Tyne — G.  Smith,  Hexham,  builder — 
J.  Patchett,  Birmingham,  gi'ocer — J.  Shaw,  Bh-mingham — J.  Dallow, 
Birmingham — T.  Baildon,  Salford,  railway  inspector — J.  Oakford, 
Exeter,  fislimonger — J.  Allen,  Marple — W.  Knowles,  Lytham,  butcher 
— N.  Buckler,  Chilvers  Coton,  boatman — J.  Tipper,  Burton-on-Trent — 
T.  Daviea  the  younger,  Llanercliymedd,  builder — W.  Payne,  Leicester 
— T.  Jackson,  Spalding,  brickmaker — J.  Newman,  Havant,  veterinary 
sm^eon — I.  JliJlock,  West  Derby  road,  beerseller — J.  Hudson,  Barrow- 
upon-Soai-,  victualler — W.  Rogers,  Robertson,  licensed  victualler — G. 
R.  Hooper,  Sandown,  fishmonger — J.  Wells  the  younger,  Great  Grimsby, 
fruiterer — R.  Thomborough,  junior,  Barrow-in-Fm-ness,  sawyer — W. 
Smith,  Ruskington — W.  Tait,  Blyth,  builder — W.  D.  Gushing,  Hilgay, 
blacksmith — J.  Cook,  Leeman'S'  hill,  beerseller — J.  M.  Bftker,  Kings-, 
winford — H.  Peterson,  Odcombe — R.  Frank,  Leeds — J.  F.  Johnson, 
Finsbuiy,  bedsteatl  maker. 

SCOTCH  SEQUESTRATIONS. 
J.  M'Dowall  and  Sons,  Johnstone,  engineers — J.  M'Call,  Edinburgh, 
bedstead  manufacturers — ^W.  Gowans,  Hamilton,  innkeeper. 


ef(ttx9.\    Ratlfuas    ^tufSit    3£«fuvn!i. 


Amount 
expended 
per  last 
Report. 


£ 

1,690,697 
410.000 

4,005,260 
10,241,658 

1,918,894 

1.100,000 
20,000.000 
16,174,683 
2L741,066 
10,456.663 
16,28i),036 

1,669,292 

5,678,042 
45,000,' 00 

5,074.004 
20,113,730 
61,039,921 

2,157,033 
12,186.262 
14954  279 

4,298,363 

794,244 

13,068,672 

561,672 

2,055,438 
23,t  05,258 

3,62.5,670 

942,-594 

15,774, 0e2 


31,423,969 


2,286,244 
5,536,080 
2,665,356 
3,494.510 
17,242,808 
2,764,360 
1,53U98 
1,363.303 
1,464,569 


ATwage 

cost 

First  half 

Year  1862. 

Year  1863. 

1864. 

£ 

£    s 

d 

£    s 

d 

£     s     d 

12,431 

6    0 

0 

4    0 

0 

1  10    0 

14,643 

9  10 

0 

9  10 

(1 

4  15     0 

83,101 

4    0 

0 

4  10 

0 

2    5     0 

39,090 

5  10 

0 

6  IS 

u 

3    5     0 

10,372 

... 

17,460 

6    0 

n 

4    0 

() 

2    0    0 

20,000 

S    0 

0 

5     0 

0 

2  10    0 

14,821 

... 

... 

... 

32.792 

2     I 

0 

1  17 

6 

0  12    6 

18.907 

6    0 

0 

5    0 

0 

2  10    0 

42,0-9 

6  10 

0 

6  10 

0 

2  15     0 

28,782 

7    0 

0 

6    0 

0 

2  10    0 

14,672 

6     0 

0 

4    7 

6 

2    S    0 

37,344 

1  15 

0 

2  10 

0 

1  10    0 

14,707 

2    0 

0 

0  15 

0 

... 

49,910 

3  17 

6 

5  10 

0 

2  17    6 

40,168 

4  12 

6 

5    2 

6 

2  17     6 

374,485 

3  10 

0 

3  15 

0 

1  16    3 

46,471 

6    0 

0 

5     0 

0 

2  10    0 

32,229 

8    0 

0 

6    0 

0 

2    8    0 

69,531 

... 

17,650 

6    0 

0 

6     0 

0 

3    0    0 

64,021 

0  15 

0 

17    6 

20,666 

6  10 

b 

8  10 

0 

5     0    0 

^48,1 16 

... 

8     0 

0 

2  15    0 

37,107 

6    0 

0 

6     7 

6 

3  10    0 

13,834 

i    0 

0 

4  10 

0 

2    0    0 

13,li8S 

S    0 

0 

4  10 

0 

2  10    0 

26,901 

0  IT 

6 

1  10 

0 

10    0 

r 

4  12 

6 

4  17 

6 

2  15    0 

1 

3  15 

0 

4    0 

0 

2     7     6 

28,702< 

6  10 

n 

2     8 

9 

1  16    0 

6  10 

0 

6  12 

6 

3  10    0 

7  15 

0 

7  ir. 

0 

4    0    0 

248,471 

5  10 

0 

6  10 

0 

3    0    0 

21,795 

3    5 

n 

3  15 

0 

2     0    0 

29,289 

6  12 

6 

6     0 

0 

3     2    6 

25,823 

0  18 

9 

0  18 

9 

0  12    6 

65,981 

6    2 

fi 

5     3 

4 

22c 

34,990 

1    0 

6 

1     7 

» 

0  J6    3 

26,916 

9    0 

0 

9  10 

0 

5     0    0 

12,828 

5    0 

0 

5     0 

0 

2    5    0 

33,008 

3  10 

0 

12 

6 

2     8    0 

Name  of  Rsllwayi 


Belfast  and  Northern  Counties  ... 

Blyth  and  Tyne      

Bristol  and  Ezeter 

Caledonian 

Detroit  and  Milwauitee     

Dublin  and  Drogheda      

East  Indian — Bengal        

Grand  Trunk  of  Canada 

Great  Eastern         

Great  Indian  Peninsula 

3reat  Northern      

Great  North  of  Scotland 

Great  Southern  &  Western  (Irish; 

'reat  Western        

Great  Western  of  Canada 

Lancashire  and  Yorkshire 

London  &  Ncrth-Westem,  ftc. ... 
London  and  Blackwall 
London,  Brighton  <fc  South  Coast 
London  and  South- Western 
London,  Chatham,  and  Dover  ... 
London,  Tilburv,  and  Southend... 
Manches.,  Slieifld,  &  Lincolnshire 
Maryport  and  Carlisle 

Metropolitan  

Midland       

.Midland  Gt  Western  (Irish) 

Monklands 

North  British  &  Edinburgh  &  GUas. 
Sorth-Eaftern— Berwick  ... 

Do.  York 

Do.  Leeds ...        .-        ••• 

Do.  Carlisle         

Do.  Stockton  and  Darlington 
North  London 
forth  Staflordshire 

Scottish  Central     

Scottish  Ilorth-Eastera    ... 

Son'h-Eastem 

South  Devon  ..        ... 

Pall  Vale 

Ulster 

Vale  of  Neath  


Week 
eodlng. 


1864 
Mar.    10 


-ttECEiprs- 


P""''-*=-    cattle,  &;. 


Total 
Receipts. 


Feb. 
Mar. 


14433 

0 

0 

22827 

0 

0 

40177 

0 

0 

59734 

0 

0 

1603 

0 

0 

243 

0 

0 

10417 

0 

0 

4751 

0 

0 

3.570 

0 

0 

1113 

0 

0 

801 

0 

0 

189 

0 

0 

4428 

0 

fl 

13156 

0 

0 

323 

0 

0 

1024 

0 

0 

7397    0     0    13703    0    0 


12700    0    0 
2309     2    8 


3834  12 


5210    0    0 
1210    2     7 


1251     0    0      1232    0    0 
402    0    0      2351    0    0 


4746 
1478 

38066 

20985 

30056 

20921 

33640 

2746 

6898 

58863 

4719 
37260 
99911 

1746 
15168 
20083 

4689 

990 

17684 

1347 

2462 
44789 

4676  13 

1675  15 
211U0    0 


54329    0    0 


3276  12  11 

8064  0  C 

5399  6  S 

6050  0  ( 

17910  0  C 

3619  5  3 

6041  0  0 

2483  0  0 

2763  0  0 


same 
week 

1864 


traffic 
per 

mile 
por 

week. 


93801 
0  16661  303 
0  14036  56 
0  10740 
0      40i<! 


94i> 
17671 
1371 
1960 
42662 
4690 
1636 
18704 


2987 
8213 
6184 
4732 
16538; 
3262 
6468 
2465 
2477 


48 
666 
67 
17 
22 
34 


364 
31 
47 
36 
5S 
43 

106 
24 
6S 


C63 
5.13 
404 
100 
887} 


345 
403 
12733 

Si 
26-3 
490; 

Tii 

45 
242i 

28 
3i 
663j 
262 

7U 
616} 


258 
113 
138 
308 

79} 

57 
1084 

43i 


JGles 
open  in 


136 
28 
121i 
244} 
189 
75 
935i 
1336 
663 
583 
351 
100 
378} 
1181 
345 
402 
1262} 
6. 
261f 
454} 
72} 
45 
242 
28 

H 
641 
259} 
71} 

583} 


9 

254 
113 
133 
3t6 

751 

t7 
106} 

43S 
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COMMERCIAL   TIME^ 

weekly  Prloe  Current. 

tf^Trio  prices  in  the  following  llstar* 
caretaUy  rorlsed  every  Friday  alternoon 
b/  an  ominent  house  In  oach  dopartment- 

LONDON,  I'uiDAT  Evimiia. 

Add  6  jier  cent,   to    dutlei  on    peppei 

and  toXcco,  and  i  per  cent  on  wino8 


0 
29 

0 
30 

0  100 
0  82 
0    53 


0  108 
0  80 
0  82 
0  88 
0  107 
6  73 
0     C7 


0 
0 
0 
0 
0 

e 

6 

0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 

n 
0 

0 
0 

1 

0 
0 
0  6} 
34     0 


i 


BliOB  liity  tree  s    d 

First  sort  I'lit,  U.S.pcwt    0    0 

Montreal - 29    0 

First  sort  Pearl,  U.3.._    0    0 

Montreal ~....-  30    0 

3000a  dnty  Id  per  lb 

West  India percwt  50 

Ouayaqail  — ~—  70 

Brazil ~—  37 

Iloffee  aotjr  3d  p'jr  lb 
Jamaica,  Kood  middling 
to  tine    percwt  87 

fine  Old  to  mid  ....*..»  74 
<ocha.  unf^arbJed ».  60 

garbled,  com,  to  good  84 

garbled,  tine  100 

Jaylon, native, ord  to  lino  GS 

ordinary 63 

plutatlon,     ordinary 
to  fine  ord  — .  71    0 

fine  fine  ord.  to  mid   79    6 

good  mid.  to  fine....—  86    0 

Java -  CO    0 

Bingapore.ordtogoodord  S4  0 
Samatra  and  Padang  ._  e4  0 
Madras  and  Telli/henT  C5  0 
Malabar  and  Mysore...™  69    0 

StDomlngo 60    0 

Brazil,  washed  —  70    C 

good  and  fine  ord 63    0 

common  to  real  crd  ...  52    0 

Costa  Rica -...  61    0 

Havana  and  Cuba 60    0 

Porto  Rico  4  La  Gnayra  61    » 
Drugs  and  Dyes  daty  free 
Aloes,  narbmloe8...pcwt  50    0  340 

Algol,  Bologna 90     0     95 

Bark,Poruvian,  pale.p  lb    1    8      2 

Quercitron percwt    6    6    10 

Camph.'r,  unrefined 97    6  100 

Castol  oil,  good  pale  p  lb  •  6 
SaSron 83    0 

COORINEAL 

Teneriffe  .« P8P  lb 

Mexican  ...............    3 

Lac  Dte— good  to  fine.    1 

TOEKISIO 

Bengal  ...™...por  cwt  24 

Madras   —...— ~.  15 

China  ——    0 

Tissa  Jafonica,  Citcb  24 

Gambler -~  22 

Dyowoods  duty  free      £ 
EaaziL  WooB  ...per  ton 

FosTic,  Cnba »..-»• 

Jamaica  ».«.». 

LoowuoD,  Oampeachy... 

Jamaica  ....« ».... 

BCD  Sam<D»s,.....,.~ 

SarAH  Wood .. 

SfgS— French 130 

Ifrult — Almonds 

Jordan,  duty  free,newl25    0  ISO 

Barbary  sweet  52    0      0 

Bitter  48    0      0 

CuKaanTs,  duty  7s  per  cwt 

Patras.  new  _...  20    0    26    0 

Vostliza,  now    27    0    He    0 

Island,  new ™ 23    0    32    0 

Gulf,  new  28    0    35    0 

Fias.  daty  78  por  cwt  * 

Turkev  ...  nercwtdp  34    0    70    0 
PL13HS,  duty  7s  per  cwt 

French,  bottled 70 

German  20 

PaDi<E8,daty  73  new  d  p  20 
BAisms,  duty  7s  per  cwi 
Valencia,  new   ....__  31 

MuscatCL 35 

Smyrna.red  &  Chcame  28 

Sultana   ....- 37 

OaaraBs  a 

St  Michael,  Ist  quality, 

large  bo2 43 

Do.  23d  quality 23 

Valencia l.'i 

LIsbonAStUbes,  1  cb  16 

Sicily «...  per  box    6 

Lbhovs 

Messina. per  case  18 

Barcelona  nuts...iier  bag  31 

Spanish  nuts p  br  46 

Brazil  nuts 0 

Cohcr  nuts per  100  16 

riax  duty  free  £ 

Riga  K  per  ton  64 

—    W  F  P  K 68 

Bt  Petersburg,  12-head...    0 

—  9-head        0 

Egj'ptian,  govt  dressed      68 

—       native  ditto       27 

Hemp  duty  tree 

St  Pttsbg,  clean,  par  ton  !.o    0 

ootshoi    ..  „ _...  29  10 

balf'Ctean  «  28  10 

Rt;a,  P.liine  __    o    0 

Manill%   .,..» „..,  27  10 

Fast  Indian  Sann....««*  23    0 

China  gross 47    0 

Juto „ 14  10 

rejections 13    0 

cuttings 8  10 

Coir — Yam,  good  &  fine  30    0 

ord  to  fair 20    0 

fibre 23  10 

rope  _ 23    0 

jock „..  18    « 


10 
0 

4 

6 
0 
0 


0    0 

8  10 

7  0 

9  10 

8  10 
4  15 
8     0 
4S   9d 
s    d 


25    0 

18    C 

0     0 

25     6 

27     0 

£      f 

0    0 

9  10 

7     7 

10    0 

3  15 

5     6 

12    0 

6l  Od 

d 

0 

0 


0  130 
0  0 
0    23 

0    45 

0  116 
0       0 


43 


31  10 

30    0 


HIUKS— Ox  and  Cow,  plb  a  d  ad 
B.  A  and  M.  Vld.  drj  0  6  0  9 
Do  &  li.  Grande,  saltd    0    4^06 

Brazil,  dry 0    5$    0    7 

jrysalted _ 0    4i     0    5} 

Drysalted  Mauritius 0    4J    0    H 

Rio,  dry  Rio  Grande    „    0    ej    0    8} 

West  Coast  hides 0    6'     0    7 

Cape,  suited  0    8}    0    6i 

Australian 0     3      0    4| 

New  Vork  ..„._...„.,.    0    SJ    0    4 
East  India  ....„.-.„„_    0    41    1    0 

Elps,  Russia  ».  .„     0     9       11 

S  America  Horse,  p  hide     6    6    11    6 
Indigo  duty  free 

Bengal por  lb    16      8    8 

Onde   ~ — .-.»    2    0      6    6 

Madras    ...„_...._...._     10      6    6 

Knrpah 16      7    3 

Manilla _ i    o      4    0 

Leather  per  lb 

Crop  hidej....«  30  to  46  lb    0  11.J    1    5 

do        60        65     1     4       19 

English     Bntts  16        24     1     2       2     2 
do  28        SO     1     4J     2     7 

Foreign    Bntts  16      25    0  llj    2    0 
do  28        36     0  llj     2     3 

Calf  SKIns...-   23       35     1     8       2     4 
do  40        60     1     7       2     4 

do  80      100     1     3       1  10 

Dressing  Hides _._    0  llJ    1    8 

Shaver^        do    «     10      14 

Hors'y  Hides,  English.,,     0  10      11 

do     Spanish,  per  hide    6    0    17    o 

Kips, Petersburg,  per  lb    12      19 

do     East  India  0    7      1  11 

Metals— CoppEE  per  ton  £  g  £  , 
Slieatlng,  bolts,  ftc...  94    0    95    o 

Bottoias  ~. «...  99    0  105    0 

Old   _ _  82     0    85     0 

Tough  cake    _  88    o    89    0 

Best  select «.  90    0    91     0 

Ir^m,  per  ton  £    b      £    g 

Bars,  fcc,  British......    7  lo      7  u 

Nail  rods.„ _.«.»    8  10      95 

Hoops _ 9  10    10    0 

Sheets  .„  .„._ 9  15    10  10 

Pig,  No.  1,  Wales 3  10      4    0 

Bars    —    C  15      7  10 

Rails ~~...    6  10      7    0 

Pig,  No  1,  Clyde  2    0      2    5 

Swedish 11  15    12    0 

tXAD,  perton— Eng.plg  20    0    20    5 

sheet    ... » 21    5      0    0 

red  lead  » 21    5    2I  10 

white  da  ...._.„_  27    0    23    0 

patent  shot.- 23  15      0    0 

Spanlsnplg    _  19  10      0    0 

Steel,  Swedishln  kegs,.  15    5    15  10 
hi  faggots.. —  _  17  10      0    0 
Speltex,  for  per  ton„  19  15      0    0 
Tin 
English  blocks,  p  ton  97    0     0 

bars  In  barrels  98    0      00 

Refined   „ ~.„]00    0      0    0 

Banca „...  95    0    96    0 

Straits 87    0    87  10 

Tin  Platis,  per  box       ■     d      s    d 
Charcoal,  1 C—. ......  26    0     23    0 

Coke,        I  C- _  22    0    23    0 

Molasses  dnty  3s  6d. 

British,  W.I per  cwt  15    0    16    (I 

Foreign   .„._ _  14    6    16    0 

East  India  _  14    0    15    0 

Oils— Fish  £    s    £     » 

Sperm _  per  tun  81    0    82    0 

Head  matter  ....~ 76    0    77    0 

South  Sea _...  44    0    44  10 

Seal,  pale   47  10    48    0 

Cod 61    0    61  10 

East  India 30    0    30  10 

Olive,  Gallipoli  ,„_ 61    0      0    0 

Sicily   49    0      0    0 

Palm per  ton  36  10    37    0 

Cocoa-nnt  _-........„.„  39    0    41    0 

Rapeseed,  pale  (foreign)  44  10      0    0 

Linseed  »..._._ 33    5    32  10 

Black  Sea  — p  qr  66s  Od   Oa  Od 

St  Fetersbg  Morshank    0    0     0    0 
Do  cake  (English)  p  ton  lO/lSs  IH  Ot 

Do  Foreign „    8  15    10  16 

Rape      do      » „    5    0      6    0 

Petroleum — per  tun. 

Crude  Pennsylvania...  18  10      0    0 

Crude  Canadian 10  10      0    0 

Reflncd  per  gal  2a    OJ     28  Id 

Provisions— Duty  tree. 
Butter-- Waterford  pcwil22«0ill248  6d 

Carlow .-. 124    0      0    0 

Cork  4ths  new  .-»... ,101    0      0    0 

Limerick 112    0  114    0 

FriesLind  fros"! 130    0      0    0 

American  new  „. 116    0      0    0 

Jersey 108    0  130    0 

Bacon,  singed — Waterf.  63    0    63    6 

Hamburg    „  60    0      0    0 

Hams— York 96    0  190    0 

Irish ...^ 76    0    90    0 

Lard— Watertord  A  1) 

merick  bladder  -...  68  0  70  0 
Cork  and  Belfast  do...  0  0  0  0 
Firkin  and  ke-i  Irish  64  0  0  0 
American  A  c'anadian  0  0  0  0 
Cask   do  do  60    0    64    0 

Pork— Amer.  ACan.p.b  90    0      0    0 
Beef— Amer.  A  Can.ptc  98    0  112    0 

Cheese- Edam  67    0    59    6 

Gonda 46    0    60    0 

Canter „....  18    0    22    0 

American . 60    0    60    0 

Rloe  dnty  tree 

Cr.rollna    ~ percwt  35    0    46    0 

Bengal,  yellow  A  white    9    0    16    0 

Madras _    9    0    12    0 

Java  and  Manilla 10    0    31    0 

Sago  duty  Hi  per  cwt 
Pearl  .......„„...perc»t  17    6    22    0 


Saltpetre.  s  d  a   6 

Hengal  ner  cwt  28  6  30    6 

Bombay  and  Scitide  24  0  28    0 

EuKlish,  ratined 32  «  33    6 

N'tktitopSoda..,  ._.,.  14  6  16    6 

SXED.S 

Caraway fer  cwt  as  0  38  0 

Canary _ per  qr  40  0  60  0 

Clover,  red  _....pei-  cwl  70  0  100  0 

white ...._...—  SO  0  80  0 

Coriander  „ „...— .~  29  0  30  0 

Linseed,  foreign  per  qr  64  0  68  0 

English _  62  0  69  0 

Mnsurd,br   pbnshll  0  13  0 

white  10  0  12  0 

Rape,  per  last  of  10  qrs  £36  0  40  0 

SUbdaty  free                      i  4  s  d 

Snrdah ..per  lb  23  0  25  6 

Cossimbuzar  »~  16  6  19  0 

Gonatea  .> 16  0  25  0 

ComercuUy ..  16  6  24  0 

Beuleah,  A.C. ......    0  0  0  0 

China,  Tsatlee  ~...  23  0  28  0 

Taysaam — ..  IS  0  25  0 

Canton ~ 18  0  22  0 

Thrown   0  0  0  0 

Raws— White  Novl  .._.  38  0  40  0 

Fossombrone ~  S3  0  34  0 

Bologna  ...-    0  0  0  0 

Roya:s. _    0  0  0  0 

Trento ~ -  81  0  33  0 

Milan „ _  31  0  33  0 

OXOANZINES 

Piedmont,  22-24   „...  38    0  40    0 

Do          24-28    38     0  40     0 

Milan  StBergam,  18-22  37    0  40    0 

Do.                22-24  37     0  40     0 

Do.                24-28  37     0  40     0 

Do.                28-32     0    0  0    0 

TSAKS— Milan,  22-24  _  34     0  86     0 

Dc.            24-28  ._  34     0  36    0 

BXDTiAs— Short  reel  ...    0    0  0    0 

Long  do  0    0  0    0 

Patent  do 37    0  40    0 

Pebsiahs    _...  16    6  19    6 

Spices,  in  bond— Pkppex,  duty  6d 

Malabar   per  lb    0    4  0  4j 

Eastern   —    0    3  0  3. 

White  . 0    6J    1    2 

PlHXNTo,  duty  tree 

mid  and  good  ...per  lb    0    2|    0  31 
Cinnamon,  duty  tree 

Ceylon,  1,2,3   _    14  2  10 

Malabar  &  Telllcheiy    0  10  IB 
Cassia  I^ionba.   duty 

free    percwt   75    0  88    0 

Cloves,  dnty  free 
Amboyna    and    Ben- 
coolen  .........per  lb    0    4}    1    6 

Bourbon  and  Zanzibar    0    3  0  3 
QiNOBB,  duty  fVee 

East  India  com.  p  cwt  25    0  27    0 
Do.        Cochin  and 

Calient —  68    0  130    0 

African    »». — ..  42    0  44    0 

Macb,  duty  free ...  per  lb    0  10  3    4 

NniMEos,  duty  free.. .pib    0  10  4    2 
Spirits  Rum  duty  10s  2d  per  gaL 
Jamaica,  per  gaL,  bond 

15  to  26  0  P .      2    8  2  10 

80  to  36     —  __.~._     8     0  3    2 

fine  marks 4    6  6    0 

Demerara,       prjof 18  19 

Leeward  Island  — 16  17 

East  India          —  15  16 

Foreign               —  ....-    14  16 
Brandy,  duty  10s  5d  p  gal 

iri    ..».„,  ("1864 6     0  6     2 

Vintage  ofjjgjg 6    6  6    8 

Ist  brands<  jjg2  ....„    s  2      8  3 

inbhds    ^igco....     9  3      9  4 

Geneva,  common 2  0      2  1 

Fine ~ 2  4      2  6 

Com  spirits,pf  duty  paid...  11  8      0  0 

Spirits  f.o.b.    Exportatioa    14      18 

Halt  spirits,  dnty  paid...  12  6  13  6 

Sugar — Duty — refined,  128  lOd;  white 

clayed,  lis  Sd ;  yellow.  10s  6d;  brovoi, 

93  "4d ;    brown  qualities,  83  2d :    cane 

juice,  68  7d;  molasses,  38  6d  per  cwt 

8  d  8  d 

Brltl8'nplantation,yellow  20  6  27  0 

brown ."-.  IS  6  20  6 

Hanritins,  yellow _  20  0  26  6 

brown ~ -16  0  20  0 

Bongal,cryo.,good  yell'jw 

and  white 23  0  27  6 

Benares,  gicy  &  white  21  6  27  0 

Date,  yellow  and  grey  18  0  22  6 

ord  to  fine  brown 14  0  17  6 

Penung,  grey  and  while  23  0  26  0 

brown  and  yellow    ...  15  6  22  6 

Madras,  grny  yel&whlte  20  6  27  0 

brown  and  soft  yellow  16  6  19  0 

Jaggery  14  0  17  .  0 

81am  and  China  white...  23  0  26  6 

brown  and  yeNow 14  0  22  6 

Manilla,  clayed .; ...  19  0  20  0 

muscovado  — »..-  16  0  17  0 

Java,  grey  and  vlnte.„24  0  27  0 

brown  and  ye.  CB_..,  10  fl  23  6 

Havana,  white  ,.  27  0  29  6 

brown  and  yellow..._  IS  6  26  6 

Bahia,  grey  and  white...  21  0  25  U 

brown  „ 17  0  20  6 

PemamiParalba,  white  -'2  6  2t>  0 

brown  and  yellow....^  27  0  2;  0 

For.Mns.lowtofine  grocy  20  0  27  0 

brown 18  0  20  0 

Rbpinbd — For  consDmption 

8  to  10  lb  loaves... ...50  0      0  0 

12tol4  Ibloavea  ...„._  4S  0      0  0 
Tillers,  22  to  24  lb    ......  43600 

Lnmps,45  1b  .._ —42  6  43  0 

Wet  crushed -._.. 40  0  40  6 

Pieces ...._ _  31  0  3S  0 

B»«tird8_ ~. -..  23  6  30  0 

Treacle   —...„ .-  16  «  18  0 


SUGAR— Kbp.  cuuUnne4     a    d  • 
For  export,  free  o  n  board. 

Turkey  oavc^,  1  to  4  lb.  45    0  0   0 

6  lb  loaves.- 36    6  37    0 

10  lb     do „ —  35    0  36  0 

14  lb     do.    o    0  0    0 

Tillers,  22  to  28  lb   ~~  32     6  0    0 

Lamps,  40  to  45  lb , ..    0    0  0    0 

Crnshed  „ _...  31    0  32    0 

Bastards -.-    0    0  0    Q 

Treacle    16    0  18    0 

Dutch,  refined,  f.o.  b.  in  Holland 

6  lb  loaves 87     0  0    0 

10  lb  do      _  86     0  0    0 

Superfine  crushed 80    6  31    0 

No.  1,  crushed  ...._ 29    9  30    0 

-So. 2    29     GOO 

Belgian  refined,  f.  0.  b.  at  Antworp. 

8  ti,  10  lb  loaves .     0    0  0    0 

Crushed,! „     0    0  0    0 

TalloW'-Dnty  free 

N.  Aroer.  melted,  p  cwt    0    0  0    0 

St  Petersburg,  1st  Y  C  40    6  0    0 

Tar— Stockholm,  p  br!„  10    0  17    0 

-Arcoangel  _ 18    0  19    0 

Tea— duty  Is  per  lb. 

Congou,  low 0    8J    0  10 

common    0    7  0    8 

ra.  »tr.  to  str.  bk.  If.  ...    0  10  13 

fine  and  Pekoe  kinds...    14  3    8 

Souchong 0  10  2    6 

Pekoe,  flowery    0    8  8    6 

Oranac 0    7  10 

Scented 11  3    0 

Scented  Caper 0    7  2    4 

Oolong  0    9  2    4 

Twaiikav  common 0    7  0  10 

Hyson  kind 10  3    6 

skin    0    7  0  10 

Young  Hyson 0    9  2    4 

Canton 0    8  12 

Ping  Suey  and  Moytme...    2    4  3    8 

Gunpowdir 0  10  3    6 

Tlmber-Dulyls-TimUr 

&  Hewn  Wood — Daiitzic 

and  Memelfir... per  load  60    0  85    0 

Riga  fir   _ ..75    0  80    0 

Swedish  fir 48     0  66    0 

Canada  red  pine 70    0  96    0 

—  7ellowplno,large  CO    0  76    0 

—  —      small  60     0  65     0 
H.BrnswkJtCanBd.puie  80    0  90    0 

Quebec  oak  120    0  130    0 

Baltic  oak  60     0  120     0 

African  oak   140    0  2C0    0 

Indian  teake 260    0  270    0 

Wainscot  logs  18  ft  each  ?5     0  110    0 

Doais&Sawn&PrcparedWood  dy2s  p  load 
Norway,  Peler9bgst,>nd£10    0    13   0 

Swedish ...       9     0  11    0 

Russian  12  10  15  10 

Finland   9    0  11    0 

Canada  lat  pine 16  10  19  10 

—  2nd  ...  11  le  14    0 

AmerlcAU  spruce 7  16  11    0 

Uantzicdeck,  each 14s  0  30«  0 

Staves  duty  Is  per  load 

Baltic,  per  mllle £200     0  240    0 

Quebec,  per  standard  do.  65    0  70    6 

TObaCCOdy  3splb&5|X:t     s     d  •     d 

Maryland,  per  lb,  bond     0    6  0    9 

Virginia  leaf 0    0  0    0 

—  stript 1  10  2    2 

Kentucky  leaf 0    6  10 

—         stript 10  16 

Negrohead..rtv48or456d    2    0  3    6 

ColumbUnlf.dy33&6pc    0    8  2    3 

Havana  1     6  «    0 

—  cigars.  bddnt.v6»     6     0  2»    0 

Turpentine— Per  cwt. 

American  Spirits,wthck8  80    0  0    0 

French  do 66     6  0    0 

Bough 17    0  18    0 

Wool— EsGLisH— Per  pack  of  240  Iba. 

Fleeces  So.  Down  hogs  £22    0  23    0 

HaU-bred  hogs  25     0  26    0 

Kent  fleeces 23  10  24    0 

8.  Dwn  ewes  &  wthcrs  20    0  22    0 

Leicester  do 23    0  24    0 

Sorts— Clothing,  picklck  23    0  28  10 

Pr  me  and  picklock..  2 1     0  21  10 

Choice  20    0  21    0 

Super   18    0  18  10 

Combing— Wcthr  mat  24    0  26    0 

Picklock  23     0  24     0 

Common 20    0  22    0 

Hog  matching 26    0  26    0 

Pick  ock  matching...  23    0  24    0 

Super          do       ...  20    0  22    0 

Colonial —                        ad  s    d 

Sydney— Lambs. 12  1  11 

Scoured,  &c 12  2    6 

Unwashed   0    7  10 

Locks  and  pieces  ...    0  11  17 

Slipe  and  skiu 11  IS 

Port  Phili  —Lambs ...    14  2    3 

Scoured,  &c 12  2    7 

Unwashed  0    7  12 

Locks  and  pieces   ...    1    0  IS 

S.  Australian— Lambs    13  1  10 

Scoured,  &c 13  2    0 

Unwashed  0    6  11 

Locks  and  pieces   ...    1    3  16 

V.  D.  Laud— Lambs...    13  2    1 

Scoured,  &c 14  1  10 

Unwashed  0    7  10 

Locks  and  pieces  ...    1    2  17 

Cape  G.  Hope— Fleeces    Oil  2    0 

Ijimbs 0  11  19 

Scoured,  *c 0  11  2    0 

Unwashed   0    7i    0  10) 

Wtne  duty  la  and  2s  6d  per  gallon 

£     B  £    • 

Port per  pipe  24    0  80    0 

Claret  hhds    6    0  70    0 

Sherry  butt  10    0  180    0 

Madeira.. ...M....»M...pipe  40    0  76    ft 
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STATEMENT 
Of  ImoortB.  Rxnort.s,  anel  Hom«  Consumption  ot  the  follnwinR  article.sin  the  lO 
■weeks  cnilinirMnrc'i  II,  1865  showiHS  the  Stocli  on  March  U,  c.-^mparou  with  tee 
correspoiiiiiiii,'  period  of  1864. 

FOUTIJE  f'OUT  OFf.ONDON. 
lOf"  Of  those  articles  dutyfree,  the  dellyerie  f  )r  E.\portatloiiare  includedundcr 
thahead  Home  Consumption. 

EAST  AND  WEST  INDIAN  PRODUCE,  &o. 

SUGAli. 


British 
Plantation. 

Imported. 

f.lHMu 

itcu. 

Home  0 

onsump. 

StOCK. 

1864 

1865 

18f.4 

1865 

1864 

18C5 

1364 

1865 

tons 

tons 

tens 

tons 

tons 

tons 

tons 

tons 

Wcstlndla... 

8S65 

13175 

69 

448 

14411 

21109 

6375 

16719 

Mauritius  ... 

6456 

6.572 

120 

865 

4646 

7013 

13342 

10632 

Bengal  iPg 

442 

3251 

41 

683 

7?3 

195.1 

1313 

13149 

Madras 

1896 
1C659 

6210 
28208 

174 

251 

170i 

601 
30708 

5346 

0369 

ToUlB.P. 

Foreign. 

Blam,&c 

404 

1947 

21494 

25376 

48S09 

2422 

3277 

396 

1762 

1007 

21007 

15699 

CubaAHav. 

1884 

1506 

815 

2639 

296? 

4751 

11953 

22516 

Brazil 

631 

1'4 

C4 

76 

1810 

5.'9 

1528 

2771 

P.  Rico.  Ac 

G 

485 

127 

753 

2804 

33U 

4S24 

8113 

Beetroot 

... 

... 

... 

95 

... 

Total  Frgn 

4343 

5392 

1402 

3468 

9374 

1  9723 

39112 

49099 

Orand  ToUI. 

21002 

33600 

1806 

.Ml  5 

30=68 

40131 

64188 

?  97968 

PRICE  OF  SUGARS. 
The  averntfe  prices  of  Brown  or  Muscovado  Sugar,  exclusive  of  the  duties. 

5    d 

From  British  Posiennlorsm  America No  return 

_  _        Mauritius — 

—  ^         East  IniUfs — 

The  average  price  of  the  above  is  — 


Imported. 

Exported. 

Home  C 

onsump. 

Stock. 

I10LA8SES 

WestlniHa 
Foreign  ... 

1864 

tons 

949 

146 

1095 

1865 
tons 
459 
206 

755 

43 

1864         1865 
tons         tons 

369  (105 
1             81 

370  1        156 

1864 
tons 
402 
178 

580 

1865 
tons 
657 
38 

095 

1864     1    1865 

tons      1    tons 

1981  !    lisr. 

611          785 

Total ... 

2595  1    1920 

UELADO... 

... 

...     '           11 

114 

169 

236  1      151 

Rl!M. 

Exported  and 

Impor 

Ktls    ! 

ted. 

delivered  to  VaLI 

Home  Consnmp. 

Stock. 

gals 

s-als     I     eals    ] 

gals    !     gals 

gsls      '     gsis 

West  India.. 

465030: 

4918-.0 

219285,     29S925 

415'S0:     400S5O 

20«9475  1597275 

Bait  India... 

36fi30 

40275 

21105,       514.35 

720,        33 '0 

170-65    191700 

Foreign 

39325 

56520 

25730'       20070 
Exported. 

11790           765 

294390    li088.i 

7*tt«d  

265725 

284970 

221175,     253800 
487295      6252S0' 

29970J      28890 

5320S0   469185 

Total ... 

80J21o' 

873616 

45S01o'     433845 

3086810  2409345 

COCOA  -Owts. 

B.Plantatioii| 
Foreign 

Total...' 


1945  , 
2315 


3S40 
2S67 


1798  1       1348 
1198 


798 
370 


9439 
921 


9823  i 
1794  I 


16i85 
9243 


2540  !     10360  I     nC17  !     25828 


8741 
13112 


21853 


COFFiJE— Tons. 


Welt  India. 

Ceylon  

Eaat  India... 

Mocha   

Brazil 

Other  Forgn 

Total ... 


33 
3341 
841 

87 
1161 

49 

267 

2293 

1164 

124 

692 

74 

36 
3129 
489 
112 
408 
30 

4204 

74 
1860 
782 

78 
631 

44 

3469 

60 
2309 
432 
177 

63 
139 

3161 

59 
1722 

766 
45 
87 

162 

2801 

234 
4192 
1441 

860 
1934 

445 

8806 

6015 

4601 

EICE 


tons 
15620 


tons 
19703 


tons 
10053 


tons 
11628 


tons     I 
61511 


335 
3850 
2770 

236 
1662 

476 

9329 
tons 
49298 


tons    1 
108 
1191 

tons 
75 
1333 

tons 
11 

406 

tons 
15 

663 

tons 
89 
319 

tons 
102 
443 

tons 
575 
3263 

tons 
420 
3719 

Black 

NUTMEGS. 

Do.  Wild.. 

CAS.  LIG... 

CINNAMON 

pkgs 
638 

2834 
22.52 

pkas 
457 

9366 
1227 

pkga 

pkgs 
... 

pkjrs 
401 

22l"5 
2063 

pkKS 
375 

4989 
1782 

pkgs 

3147 

513 

8212 

3333 

baar« 
29226 

pkgs 
3314 
611 

10823 
1728 

PIMENTO.. 

batrs 
16555 

baffs 
9019 

bag* 

bogs 

bagrs 

6SS8 

STUKre 

bays 
3673 

*c. 

ba^s 
39066 

KAW  M. 

vriiKlA 

..S.  IJYE 

COCHNEAL 


aerons 
3272 


LAC  DYE.. 


! 

chests 
641 


I  serous 
2792 


LOG  WOOD  i 
FUSTIC •■ 


tons 
1170 
248 


chests 
023 


tons 
1781 
C32 


serons  ;   sei'OHS  ,  serous 
...       I       2821 


chests      chests  '  chests 
...       1       1230 


tons 
1204 
248 


seron- 
2757 


chests 
839 


tons 
2048 
688 


serons 
7125 

chests 
683S 

tons 
4130 
404 


(Nl>l(i(f. 

East  ndJa  . 

1    cheats 

1        393 

chests 
1825 

chests  j   chests 

chests 

4356 

chests 
4-!)06 

chests 
18443 

chests 
20935 

Spanish 

aerons 
1       2963 

serows 
5G61 

serons  i  serons 

1 

serons 

929 

serons 
1764 

serous 
2943 

serons 
6123 

saLT)'K'J']:k 

Nitrate    of 
Potass   ... 


Nitrate   of 
soda  


tons 
2754  j 


tons 
1535 


380 


tons 
2461 


tons 
2262 


tons 
7451 


tous 
6512 

1055 


America  ... 
Brazil   

E.  Iidla.ic. 

LtverpooLall 

kinds.. 


Total  ... 


balea 

171) 

48 

68314 


152 

66646 


2S5994  :  401476 
304526  ,  460274 


63220 
53210 


bales 
60 
88 

40178 

S1407  I  222550 


bales 
19 
32 

45299 


Da^ps  bales 

110  i 

50  95 

85810  1142S6 


S30960  i  241565  588410 


61407  /  26S87S  276310   J07530  70201 


Ctu  3^<iilluaB  iBonitor. 

RAILWAY  CALLS  FOR  MARCH 
Amount  per  share. 


Date        Already 
due.  pnid. 

£    ■ 
London,      llrighton.      an.i 

Konth  Coast  Tiew£-)sharei  22    ...     deposit 

Motropolitfin  Extension 13     ...     deposit 

Midl:in'l  £9  shares  81    ...    deposit 

Salisbury  &  Dorset  Junction  15    


Number 
Call.  of  anures. 

£     s    d 

16    0  ...  2:16,'-'fi0     .. 

2    0    0  ...  190,000     .. 

2    0    0  ...  118,92.)     .. 

2  10    0  ...     16,000     .. 


Amount. 
£ 

205,475 

880,000 

237,850 

40,000 


Total  in  Jliirch , 

Amount  c.-xllod  in  thrpo  months  of  1S65  . 


953,325 
,  4,463,831 


EPITOME     OF    KAIL  WAY     NEWS. 


TRArFic  Returns. — Tho  traffic  receipta  of  raihv.iya  in  the  United 
Kingdom  amonnted,  for  the  week  ending  the  4th  of  JLirch,  on  11,81'1 
miles,  to  583,091/,  and  for  the  corresponding  week  of  last  year,  on  11,470 
miles,  to  552,783/,  .showing  an  increase  of  34.")  miles,  and  of  30,908/ 
in  the  receipts.  The  gross  receipts  on  the  14  ))rincipal  railways 
amounted,  in  the  aggregate,  on  8,314  miles,  to  474,  LSli/,  and  for  the 
corresponding  week  of  1864,  on  8,057  miles,  to  447,425/,  showing 
an  increase  of  257  miles,  and  2().701/  in  the  receipts. 


RAILWAY  AND  MINING  SHARE  MARKETS. 
LONDON. 

Monday,  JIarch  13. — In  the  share  market  to-day  dulness  very  gene- 
rally prevailed,  and,  with  the  exception  of  the  Indian  railways,  which 
closed  at  an  advance  of  about  ^  per  cent.,  and  mines,  which  wire  un- 
altered, the  tendency  to  depression  alTectod  all  tlio  sovernl  descriptions. 
Of  the  English  railways.  Metropolitan  District  improved  |,  at  G^  to  fij 
prem.,  and  Metropolitan  a  further  1,  Great  Norliiern  recovered  ^ ;  South 
Devon,  and  Midland  (Birmingham  and  Derby)  ilcclined  1  each,  South- 
western and  Manchester,  Sheffield,  &c.  i  eacl-,  North-Western  further 
J,  and  North-Eastern  (Berwick)  and  ditto  (York)  a  further  i  each.  In 
colonial,  Bombay  and  Central  India.  E.astern  Beng'al,  East  Indian,  Scinde. 
Delhi,  and  Punjaub  advanced  ^  each ;  Great  Western  of  Canada  ((ij  per 
cent,  bonds)  wore  finally  quoted  G  lower,  and  Grand  Trunk  of  Canada 
(4th  preference)  1  lower.  In  foreign.  West  Flanders  (preference)  im- 
proved ^.  In  American,  Illinois  Central  (pliares)  relapped  J,  and  United 
States  (5-20)  declined  lA  Atlantic  and  Groat  Western  (Ponnsylvanian 
2nd  mortgage)"!,  and  Erie  shares  (paid  up)  a  farther  1. 

Tuesday,  March  14. — In  the  share  market  to-day  English  railways 
showed  firmness  at  the  close,  mines  wero  rather  iadined  to  weakness, 
and  the  other  descriptions  showed  no  material  alteration.  Of  tho  Eng- 
lish lines,  North-Western  and  Midland  recovered  ^  eacli,  and  ditto 
(Birmingham  ar.d  Derby)  1,  Great  Eastern  improved  i.  Graat  Western, 
Lancashire  and  Yorkshire,  and  Sonth-Eastern  1  each,  !JIetropolitan 
(new)  ^,  and  ditto  (original)  further  1~  ;  and  North-Eas'orn  (Berwick) 
and  ditto  (York)  further  declined  i  each.  In  colonial.  Grand  Trunk  of 
Canada  (4th  preference)  recovered  1  ;  and  Eastern  Bengal  relapsed  ;^. 
In  foreign,  San  Paulo  declined  ^,  and  Ijombardo-Yeuetiaii  jj.  In  Ameri- 
can, United  States  (5-20)  further  receded  i.  In  British  mines.  Great 
Wheal  Yor  and  Drakewalis  declined  ^  and  prospectively.  In  JForeign 
mines,  Linares  declined  ^,  and  United  Mexican  and  Washoe  Gold  (ordi- 
nary) ^  each. 

Wedxesday,  March  15. — This  being  the  d.ay  for  tho  half-monthly 
settlement  in  the  share  market,  tho  majority  of  the  transactions  wore 
for  tlie  next  aocotmt,  and  in  English  railways  and  miscellaneous  shares, 
and  to  a  less  extent  in  American  securities  and  British  mines,  there  was 
an  upward  tendency  in  the  closing  prices,  but  tlie  other  descriptions 
showed  no  material  alteration.  Of  the  Engli,-h  lines,  North-Eastern 
(Berv\ick)  and  ditto  (York)  recovered  ^  each ;  ditto  (Leeds)  and  South- 
western also  improved  J  each.  South  Devon  1,  Great  Western,  Jlidland, 
and  Soiith-Eastoni  a  further  ^  each,  and  North-Wcstern  a  further  ^  ; 
Great  Northern  advanced  IJ,  asd  ditto  (A  stocl;)  5,  while  Great  Eastern 
relapsed  2.  In  colonial,  Atlantic  jind  St  Lawrence  advanced  1,  and 
and  Grand  Trunk  of  Canada  (1st  preference  deferred)  declined  1.  In 
foreign,  Dutch-Rhenish  improved  i,  and  Paris  and  Mediterranean  and 
Paris  and  Orleans  receded  ^  each.  In  American,  United  States  (5-20) 
recovered  I ;  Illinois  Central  (G  per  cent.)  advanced  1^,  and  ditto 
(shares)  ^  ;  and  Erie  shares  (paid  up)  declined  J-.  In  British  mines. 
East  Lovell  improved  J,  and  Gronville  and  East  Gronville  ^  each.  In 
foreign  mines,  Port  Phillip  declined  j^. 

THUESD.1.Y,  March  IG. — In  the  share  market  to-day  fli-mness  was 
generallj-  shown  in  the  closing  prices,  especially  in  English  and  colonial 
railways,  the  few  instances  of  lower  quotations  being  ex  dividend. 
Bristol  and  Exeter  .and  Midland  (Birmingham  and  Derby)  advanced  1 
each,  ditto  (original)  further  J,  Lancashire  and  Yorkshire  J,  Great 
Eastern,  Blackwall.  Metropolitan,  and  North  British  ^  e.ach.  In  colo- 
nial, Bombay  and  Central  India,  East  Indian,  Great  Indian  Peninsula, 
Great  Southern  of  India.  Scinde,  Delhi  (stock',  Punjaub,  and  Grand 
Trunk  of  Canada  severally  advanced  ^  each,  ditto  (first  preference)  1, 
Great  Western  of  Canada  (of  both  descriptious)  ^  each,  and  Jlelbourne 
and  Hohson's  Bay  1^  ;  and  Atlantic  and  St  Lawrence  are  now  quoted  ex 
dividend.  In  foreign.  Great  Luxembourg.  Sambre  and  Jleuse,  and 
Lombardo-Yenetian  improved  ^  each,  and  Dutsh-Rhenish  a  further  J-  ; 
and  West  Flanders  (preference)  receded  A  In  Amer.oan,  United 
States  (5.20)  and  Illinois  Central  shares  further  improved  J-  each.  In 
British  mines,  North  Wheal  Bassett  improved  ^,  and  GrenvlUe  a 
further  ^. 

Fmday,  March  17. — There  was  a  good  demand  for  British  railway 
securities,  and  the  variations  in  prices  wero  in  a  favourable  direction. 
Great  Northern  stock  advanced  1  per  cent..  Great  Eastern  ^,  and  London 
and  North-Wcstern,  and  L.aucashire  and  Yorkshire  ^.  Dutch-Rhenish 
Railway  shares  advanced,  and  San  Paulo  were  firm.  Tho  i-ocurities  of 
the  Grand  Trunk  Railway  of  Canada  met  with  inquiry.  Indian  lines 
rided  steady. 
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etc  €conomi^V^  22lailtoaK  anti  ^inirifl  i^ljare  iliJJt 


THE  LATB8T  OFFICIAL  PRICIS  AHE  OITBN. 


No.  01 
Shares 

3t3ck. 

69SO0 

8tOC2 

Stock 
3891 
'J844B 
Stock 
12000 
Stock 
Stock 
Stock 
St«ck 
Stock 
Stock 

Stock 

Stock 
Stock 
Stock 
S'.ock 
Otxk 
otock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 


274« 
100 
1(10 
50 
20 
100 
26 
100 
100 
100 
100 
100 
100 

100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
lOO 
00 
IfiO 
100 


stock  100 


stock 
20000 
IGOOO 
Stock 
Stock 
Stock 
4U937 
8x>ck 
S;ock 
Stock 
24000 
31200 
10000 
Stock 
16000 
10000 
Stock 
6600 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
21724 
23270 
Stock 
Stock 
15000 


ORUINAKY  SHARES 

AND  STOCKS. 

NHme  of  Compaoy. 


100 

50 

25 

100 

100 

100 

25 

100 

100 

100 

25 

25 

25 

100 

10 

10 

100 

10 

ion 

100 
100 
100 
100 
100 
100 
100 
10 
10 
100 
100 
100 


274« 
100 
100 

60 

20 
100 

25 
100 
100 
IfO 

too 

100 
100 

100 

100 
100 
100 
lOO 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
50 
26 
100 
100 
100 
333s 
100 
100 
100 
25 
21 
14 
100 
10 
5 
100 
10 
100 
100 
100 
100 
100 
100 
100 
100 
10 
3 
100 
100 
100 


BirminB.  Wolv.  &  Stour  Valley 

Bristol  and  Exeter  •»<.••  «. 

Caledonian  

Cork  and  Bandoa  

Cornwall  

Dublin  and  Belfast  Janction  ... 
Dinulec,  Perth,  tt  Aberdn  June. 

Edinburgh  and  Olasirow  

Glasgow  and  8outh-We«tern  .., 
Great  Eastern,  Ordinary  «tock. 

Do.  A  Stock 

Do.  East  Anglian  Stock 

Groat  Nor»h  or  Scotland   

TGreat  Northern   


92 

128 


■(      Do.  A  Stock . 


6i 
67 
lOj 
86 
108 
4l>j 


Stock 
Stock 
7680 
18094 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
lOODO 
Stock 
Stock 
Stock 

StOCK 

Stock 
Stock 
Stock 


100 
100 
6} 
6i 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
00 

loo 

100 
lOO 
100 
60 
100 
100 
100 
100 
100 
100 
100 


Do.  B  Slock 
Great  Southern  *  Western  (I) 

Great  Western— Original 

Do.  Stour  Valley  guar.  Stk  . 

Do.  South  Wales 

Do.  West  Midland — Oxford... 

Do.  do.  Newport 

Do.  do.  Hereford 

Lancashire  and  Yorkshire. 
London  and  Blackwall  .... 
London,  Brighton  Jc  South  Coast 
London,  Chatham,  and  Dover... 
London  and  North-Western, 
London  and  South- Western, 
Manchcs..  Slief.,  <fc  Loncolnshire 

Metropolitan 

Midland 

Do,  Birminirham  and  Derby... 
Midland  Gt.  Western  (Ireland). 

Do.  i  Shares 

North  British 

Do.  EdiBh.,  Perth,  *  Dundee, 

.Vorth  Eastern— Berwick 

Do.  G.  N.  E.  Purchase  

Do.  Leeds 

Do.  York  

Do.  Carlisle 

Do.  Stockton  and  Darlington. 

Do.  1858    

Do.  ISCO  and  1861  

North  London ♦ 

Do.  New  

Do.  New  1864  

North  Staffordshire 

North  and  S.- Western  Junction 

Scottish  Central 

Scottish  N.  E.,  Aberdeen  Stock. 

Do.  Scottish  .Midland  Stock., 

Shropshire  Union. 

South  Devon    

South  Eastern 

Sonth  Yorkshire  and  River  Dun 

Taff  Vale  

Do.  B 

Do.  C 

Vale  of  Neath  

Waterford  and  Kilkenny 
West  Cornwall   


129 
142 
130 


60 

46 
101 
114J 

87i 
103} 

38 
1171 

96 

59 
182i 
132i 
102} 


62} 
26} 
107} 


37( 

31} 

23 

119 


6i 
761 

lU 

140 

47 

"ss" 

6Si 


156} 


6} 
109 


PREFERENCE  SHAKES. 


Stock  100 


Stock 
Stoch 
Stock 
Stock 
Stock 
Stock 
Stock 

Stock 

Stock 

Stock 
Stock 
Stock 

Stock 

Stock 
Stock 

Stock 
Stock 
Stock 
Stock 


100 
100 
6} 
6} 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

too 

6 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
10« 

100 


Bristol  and  ExeWr 

Caledonian  1C(  4}  percent 

Cork  and  Bandon  6}  per  cent.... 
Dundee,  Perth,  &  Aberd.  June. 
Glasgow  &  S.-W.  guar  5.  p  cent 
Great,  Eastern,  E.  C.  Ext.  No.  1 

Do.  No.  2  

Do.  6  per  cent.  Preference  ... 
Do.  Norfolk  5  per  ct  Ext.  1846 
Do.  6}  do.  Preference  1847  .. 

Do.  5  do.  Wav.  Val.  1847 

Do.  Eastern  Union  4  p  c  guar. 
Do.  East  Anglican  A,  5  p  cent 

Do.  B,  6  percent 

Do.  Great  Eastern  5  p  ct  Pref. 

Great  Northern,  6  per  cent  

Do.  6  p  c  Redeem.  atlOpcpni 

Do.  4}  per  cent  do  

Do.  5  pr  ct  do.  at  8  pr  ct  pm. 
Gt  South  &  Wst.  (Ireland)  4  p  c 
at  West  (BIcs,  &  Hants  Ex)  5  p  c 
Do.  Preference  4}  per  cent  .. 
Do.  Redeemable  4  per  cent  .. 
Do.  Irredeemable  4  percent... 
Do.  6!  p  c  Eedm.  Preference... 
Do.  Birmingham  guar.  Stocli. 
Do.  Birmingham  Pref.  Stoca.. 
Do.  Cliester  guarantee  Slock.. 
Do.  8  per  cent  Pref.  Stock    ... 

Do.  5  per  cent  do    

Do.  S.  Wales  guar.  4  percent 

Do.  4}  per  cent  

Do,  5  per  cent 

DoW.M.— Oxf.  1st  RU.1.  Slock 

Do.  2nd  guarantee  Stock 

Do.  Newport  5  per  cent  pref. 

redeemable  at  6  pr  cent  pm 

Do.  perpetual  6  p  c  pieferenoe 

option  till  1866 

Do.  perpetual  6  per  cent,  with 

option  td  1869 

Lancashire  and  Yorkshire,  6 pet 

Do.  6  per  cent  (E.  Lancsshire 

London  and  Blackwall.  4}  pcSt 

l.ondon  aod  Brighton,  5  percent 

guarantee  Slock  No.  1,.. 

Do.  5  per  cent  do  No.  2 

Do.  6  per  cent  do 

Do.  5  per  cent  do  No.  4 .... 

Do.  4J  per  cent  1858 

Do.  4}  per  cent  do  1861... 
Do.  7  p  cent.  Preference  Stock 


105 
104 
119} 


81 
102} 
121 

98 
112 

i'oo" 

104 


87 
104 


No.  of 
Shares 


Stock, 


Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
172300 
Stock 
62830 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Slock 
60872 
1800C 
34000 
8000 
68500 
Stock 
Stock 
Stock 
20000 
40000 
Stock 
Stock 
Stock 
Stock 


99 

118} 

113} 

132 

132 

92! 

107 

107 

128} 

107 
96 
96 

147 


100 
100 
100 

100 
100 
100 
100 

6 
100 

10 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

25 

26 

25 

25 

20 
100 
100 
100 

10s 
W6d 
100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 

4J 
100 
5 
100 
100 
100 
100 
100 
100 
!00 
100 
100 
100 

10 

2-5 

25 

25 

20 
100 
100 
100 

10s 

U6d 
100 
100 

100 

100 


Name  of  Company. 


Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
10160 
Stock 
Stock 
Stock 
14000 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 

Stock 
Stock 
Stock 
Stock 
16862 

5391 
Stock 
Stock 
14.520 
16720 
Stock 
Stock 
23936 
Stock 
Stock 
Stock 

4460 


Ui.li.6  per  ct  do.  (W.  E.  &C.P.) 

Do.  4  pc  St.(div  def.  tiU  1866; 

Do.  4  per  cent.  Preference  ... 
rx>ndon,  Chatham,  and  Dover... 
Lon.  &  N.-W.,  Cov.  &Nun.5p  c 
London  &  S.-We»tern,  7  percent 
Mancta.,  She/.,  and  Lincolnshire 

Do.  6( 

Do.  3}  per  cent.  

Do.  Redeemable  6  per  cent  . 
Midland  Cons.  6  per  cent  Stock 

Do.  Con.  Bristol  *  Birm  6pc 

Do.  4}  per  cent  pref.  Stock  ... 

Do.  LeicfS.  &  Ilitch.  4  p  c  Stk 
North  British  

Do.  New  guarantee  5  per  ceni 

Do.  Edin.,  Perth,  4  Don.  4  p  c 
N.  E. — Consolidated  pref.  4  pr  ct 

Do.  4}  per  cent  redeemable  ... 

Do.  Berwk.,  G.N.E.  4  p  c  pref. 

D.>.  York,  Hull  <Ss  Selby  Pure. 

Do.  Stcktn  &,  Darin.,  A  5  p  ct 

Do.  B  6  per  cent 

Do.  C  6  per  cent 

North  StafTordshire 

Scottish  N.  E.  3  J  pr  ct  pref.  Sick 

Do.  Aberdeen  guar.  6  percent 

Do.  7  per  cent  pref.  Stock 

South  Devon  Annuities  10s 

Sth-East— (Readng  Ann.  l/6d) 

Do.  4}  per  cent    

Do.  Fixed  4}  percent 

South  York.  &  R.  Dun,  4  p  c  gua. 
Waterford  and  Kilkenny  .... 


125} 
82} 

"94" 


149} 
133 

66 

ij 


13^1 

100 

90 


107 
80 
89 


100  100 
100  100 
100    100 


100 
100 
100 

lO 
100 
100 
100 
LOO 
100 
100 
100 
5i 
100 
100 
100 
100 

50 

50 
100 
100 

25 

12} 
100 
100 

10 
100 
100 
100 

10 


10 
27} 
32 
32 

21} 


100 
100 
100 
100 

26 
100 
100 
100 

50 
100 
100 
100 
100 
100 
100 
100 

5i 
100 
100 
100 
100 

60 

60 
100 
100 

26 

12} 
100 


Stock 
Stock 
S.ock 
Stock 
Stock 
Stock 
Stock 
Stock 
Slock 


LINES  LEASED 

AT  FIXED  RENTALS. 

Birkenhead  

Buckin^amshire   

Chester  and  Holyhead  

1)0.  5}  per  cent 

Do.  6  per  cent 

Clydesdale  Junction  

East  Lincolnshire,  gua.  6  pr  cent 

Gloucester  and  Dean  Forest 

Gt  Eastern,  Newm.  Ac.  6  pr  cenI 

Do.  E.  U.,  Harwich  4  pc  shares 

Do.  Woodbridge  Ext.  4  pr  cent 

Hull  and  Selby    

Lancaster  and  Carlisle 

London  and  Chatham  4}  pr  cent 
London  and  Greenwich 

Do.  Preference 

London,  Tilbury,  and  Southend. 
Lowestoft,  i;uaiantee  4  per  cent 

Do.  6  per  cent 

Manchester,  Buxton,  &  Matlock 

Midland  Bradford  

North  Devon,  Railway  &.  Dock. 

Do.  A  Stock 

Do.  B  Stock.... 

Northern  and  Eastern,  5  pr  cent 

Drt.  6  per  cent 

North-Western  A  perp  pref  5  p  c 
Nctting.&Granth.  Rlwy.  Ji  Cnal. 
Preston  and  Wyre 

Do.  }  Shares,  A  

Royston,  Hitchin,  and  Shepreth 


10} 

22 

97 

97 

91 

43 


88 

92 

64 
119 
111 
101} 
132 


109 
212 

87 
61 


101 
81 


4} 
92 


100  Ishrewsbury  and  Hereford.. 


Stock  100 
StccklOO 


Stock 
6000 
60000 
60000 
16000 
Stock 
Stock 
Stock 
Stock 
60000 
100000 
Stock 
Stock 
Stock 
Stock 
Stock 
Sta  k 
Slock 
Stock 
Stock 
Stock 


100 

10* 

20 

20 

20} 

10 

100 

100 

100 

100 

20 

20 

too 

100 
100 
100 
100 
100 
100 

100 
too 
too 


D:>.  do 

South  Staffordshire 

Victoria  Station,  Pimlico 

Wilts  and  Somerset  

Wimbledon  and  Croydon 


DEBENTURE  STOCKS. 

too   Great  Eastern 

too  iGreat  Northern  

100  iGt.Wstn— W.  Mid.— Oxf.  4}  pc 

too    Lancashire  and  Yorkshire 

too    London,  Brighton  ,ifcc 

100    London  and  North-Western 

100   London  and  Souih-Wcstem 

100   Midland 

100   North  British,  E.  P.  and  D.  B.. 

too    North  Eastern 

100   Scottish  North-Eastern 


Stock  100 


Stock 
Stock 
Stock 
68208 
893' 
Stock 


100 

100 

II 

2 
20} 
10 
100 
100 

too 
too 

20 
20 

too 
too 

100 
100 
100 
100 
100 
ISO 
100 
100 
100 

too 
too 

100 
13 

12 
ilOfl 


BRITISH  POSSESSIONS. . 

Atlantic  and  St  Lawrence    

Bombay,  Bar.,  A  C.  India  guar. 

Do  New 

Do.  F.  Shares 

Buffalo  and  Lake  Huron 

Do  Preference 

Calcutta  &  Sth.  East,  guar.  5  p  c 
Cape  Town  and  Dock  6p  cguar. 
Eastern  Bengal,  guar.  5  pr  cent 
East  Indian 

Do.  G.  Extension   ».... 

!    Do.  H  do  

Do.  4}  per  cent  debentures 

Do.  5  pr  cent  dctjentures,  1965 

Do.  6  per  cent  do.,  1865  . 

Do.  5  per  cent,  do.,  1866  . 
Grand  Tnmk  of  Canada  .... 

Do.  First  Preference  Bonds... 

Do.  deferred 

Do.  Second  Preference  Bonds 

Do.  do.  deferred  

Do.  Tliurd  Preference  Stock.. 

Do.  do.  deferred 

Do.  Fourth  Preference  Stock. 

Do.  do.  deferred 

Great  Indian  Penin.  guar.  5  p  ct 

Do.  do 

Do.  January,  1862 

Great  Stt:.  of  India  gtiar.  5  pr  cl 


110} 
91 
43 


128} 
129 
9 
871 

"sf 

8 


96 
100 
95 
9S 
95} 
96 
95 

"95" 


S3 
102 


2 

4 
9 
99 
SO 
100 
102 


100 

100 

101 
17 
66 
66} 
58} 
53 
60 
46 
25 
24 

102 
12 


117102 
62598 
Stock 
Stock 
60000 
Stock 
Stock 
Stock 
Slock 
Stock 
75000 
Stock 
Stock 


I- 


20} 
201 
100 
100 
10 
100 

too 

100 
100 
100 
20 
100 
100 


50000 
SOiJOO 

42500 
100000 
600000 
100000 
113312 
26696 
10000 
400000 
100000 

:60oo 

1741S 

11250 

677600 
300000 
6O0OO 
81600 
27C00 
31000 
1700.1 

10000" 

750000 
1560<» 
134000 
26757 
20000 
800000 


20} 
18 
100 
100 
2 
100 
100 
100 
100 
100 
20 
100 
100 


Name  ot  Company. 


Great  Western  olCanada,Share« 

Do.  New  

Dj.  6  per  cent  Bonds  1873   ... 

Do,  6}  per  cent  1877-8 

Indian  Branch  (Limited) 

Madras  guaranteed  6  per  cent... 

Do.  4f  per  cent    

Dc.  4}  per  cent    ...; -.. 

Scinde  guaranteed  6  per  cent  ... 

Do.  Delhi  do ». — 

Do.  Pun.)aub  do  

Do.  Punjaub  do  

Do.  Indus  Steam  Flotdia 


99} 


75000 
2900 
1024 

612 
6144 
6000 
400C 

486 
1000 
8908 
1024 
6000 
6000 

896 
9000 

100 
6000 
6000 
5640 
6400 
1200 

512 
6000 

496 

920 
6000 
600(1 
1024 

400 

612 

256 

1024 

48000 

1024 

390 
1040 
6000 


20000 
75000 


12000 
10000 


2.'.000 
26000 
20000 


15000 

10000 

J03SU 


80000 
11000 
43174 


6000 


8 

8} 

S5{ 

72} 

1} 

100 

93 

89 

100 

100 


FOREIGN. 

Antwerp  and  Rotterdam  

Bahia  and  San  Francisco,  Lim., 

guaranteed  7  per  cent    

Belgian  Eastern  Janction 

Dutch  Rhenish    

Eastern  of  France 

Great  Luxembourg 

Do.  Obligations  

Namnr  &  Liege  gua  14f  per  ann 

Do.  guar.  6  per  cent  Pref 

Northern  of  France 

Do.  New  Shares  issued  at  23/ 

Do.  20i  3  per  cent  Bonos  (for. 
Bou.  and  Ams.  Slmres) 

Do.    20Z  late    Charleroi   and 

Erquelinea 

Norwegian  Trunk  Preference  ... 
Paris,  Lyons,  &  Mediterranean., 

Paris  and  Orleans  

Recife  &.  San  Francisco  (g.  1  pc) 

Riga  and  Dnnaturg  

Royal  Danish  

Sambre  and  Mease 

Do.  5}  uer  cent  Preference  ... 
San  Paulo,  Limited,  guar.  7  p  c 

Do.  do 

3.  Austrian  &  Lombard©- Venem 

Do.  Obligations  

Southern  of  France 

West  Flanders 

Do.  5}  per  cent  Preference  ... 
Western  and  N.-W.  of  France.. 

BRITISH  MINES. 


Cambrian  Consol.  Gold  Limited 

CUfford  Amalgamated 

Devon  Gt  Consols  (Tavistock) .. 

East  Basselt  (Illogan)   

East  Caradon  

East  Cam  Brea  

East  Wheal  Russell  (Tavis:ock) 
Grambleri  St  Aub>-n(Gwennap) 

Great  South  Tolgus   

40  iQreat  W^heal  Vor  (Helston) 

172s|Herod's-Foot   

8"*illingston  Downs 

2'6  I  [Lady  Bertha 

9*  Margaret  (Uny  Lelant) 

4'3s|Marke  Valley  

21}.NewSeton 

2}  North  Downs  , 

65sb»onh  Wheal  Basaett  (Illogan) 

46s!!  xorth  Wheal  Crofty  , 

li'Par  Consols  (St  Blazey)  

206sl  Providence  (Uny  Lelant)  ....,.., 
1}  South  Caradon  (St  Cleer) 


lOOi 
95} 


61 
14i 

n 

SIJ 

204 

12} 
3} 
81 

39} 

40 


159» 

eoj 


^1 

89 

569s 

9 

1} 

5 

471 

H 

6 

2!6d 

•ii 

8 

68} 

7 
3(78 


South  Cam  Brea  (Illogan) 
South  Wheal  Frances  (Illogm) 

Stra;-  Park 

Tin  Croft  _ 

West  Bassett  (Illogan) 

West  Caradon  (Liskeard) 

West^Vheal  Seton 

Wheal  Bassett  (Illogan)  

Wheal  BnJler  (Redruth) 

Wheal  Kitty  (Uny  Lelant) 

Wheal  Ludcott  

Wheal  Mary  Ann  (.Menheniot).. 

Wheal  Seton 

Wheal  Trelawney  (Llskeard) 
Wheal  Union  


38 
36} 


19 

7} 

9} 

17} 

"I 
H 

22} 

8 

95 
21} 


30 
685 

15 

14} 
H 
H 
5 
2} 

32} 

36} 
H 

4| 

40 


FOREIGN  MINES, 


32 
530 

"22} 

14 

14} 

8 

7 

199 

Ml} 


12 

2i;o 
20 


Australian    - 

Bon  Accord  Copper,  Limited 
Brazilian  Lead  and  Mimng  ... 

Cape  Copper 

Capula  Silver  

Cobre  Copper  

(Jopiapo 

Don  Pedro,  S.  del  Rey 

Oan  Mountain  Copper ~.. 

East  del  Rey 

Fonnna 

General ».. 

Gt  North.  Cop.  of  S.  Australia. 

Kapunda 

Lmarea m. 

Lusltanian    

Mariqnita 

AL  Aurcos  Braz.  Gold  Mng.  Co. 
X.  Rhine  Copper  S.  Australia.. 

Pontgiband  » „. 

Port  Phillip _. „.... 

Santa  Barbara  Gold  

Scottish  AU!ilraliatt »..« 

St  John  del  Rey 

United  Mexican  ................. 

Vancouver  Coal .».  . 

Worthing 

V'udanamatana  of  S  Aufiti*alia. 


1 
U 
U 

St 

4 
i 


II 
< 
i 

1 
t 
i 

3S 
44 

6 
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AFFICES    AND     SHOW     ROOMS 

U      TO  BE  LET  in  MINCING  LANE— At  No.  14: 

two  Suites  of  handsome  Groimd-floor  Offices  and  Show 
Rooms,  together  or  separate,  with  North  skylight. 

At  No.  6 ;  three  spacious  lofty  Offices  on  the  first 
floor  en-suite,  adaptable  to  a  meichant  or  public  com- 
pany, and  several  rooms  on  the  third  floor  with  North 
liih't— ApplxMo  Ellis  and  Son,  49  Fcncharch  street.  E.C. 

TO     BILL     DISCOUNTERS    AND 

J.  OTHERS. — Ail  persons  are  cautioned  against  nego- 
tiating or  in  any  way  dealing  with  any  Bill  or  Bills  of 
Exchange  purporting  to  be  drawn  by  Sibut  and  Com- 
pany, and  accepted  hv  M.  C.  H.  Sugden. 

CHAPPELL  and  3HOARE. 
March  13,  1865. '26  Goidcn  square. 

TOBANKERS,BILLDISCOUNTERS, 

1  and  OTIIEIIS.— LOST  or  STOLEN,  a  Fir^t  BILL 
of  EXCHANGE  for  £700;  drawn  by  tiie  Egyptian 
Commercial  and  Trading  Company  at  Alexandria,  at 
three  months'  date,  on  their  Loudon  Board,  in  favour 
of  Franghidi  Brothers,  endorsed  by  them  to  Charalampi 
Balli,  and  by  him  to  Papayanni  Brotliers,  but  not 
endorsed  by  the  last-named  lirm.  Accepted  by  the 
Egyptian  Commercial  and  Trfldiny  Cooapany,  of  Lon- 
don, payable  at  Glyn,  Mills,  and  Co.  Due  4th  May, 
1865. 

Pa>^nent  of  the  Bill  is  stopped.  Communications 
may  be  made  to  the  Egjiitian  Commercial  and  Trading 
Company,  London;  or  to  Messrs  Papayanni  Brothers, 
Fenwick  street,  Liverpool. 

ip[PLOYx\IENT.— A  "gentleman 

Xi  who  has  been  engaged  in  business  pursuits  in  the 
City  for  the  last  IS  years,  but  who  is  now  of  independent 
means,  is  desirous  of  occupation  for  a  few  hours  doring 
the  day.  Emolument  no  consideration. — Address  G.  A., 
Channon's  Post  Office.  Brompton  road. 

A  GENCY.  —  WANTED     BY    THE 

Xl.  Advertiser,  45  years  of  age,  and  married,  an  Agency 
in  London,  or  a  situation  as  Bookkeeper  in  an  Office,  or 
Manager  in  a  Yard  or  on  a  \Miarf.  Undoubted  references. 
— Address  A.  O.,  1  Avon  terrace,  Shakespeare  road. 
Stoke  Newington. 

A     PUBLIC    ACCOUNTANT    AND 

£\.  ESTATE  AGENT,  Ac.,  in  Melbourne,  Australia, 
now  in  London,  and  about  to  return  to  the  colony,  is 
ready  to  communicate  witir  parties  requiring  attention 
to  their  interests  in  the  Australian  Colonics.  Unexcep- 
tionable references.— Apply  to  A.  B.  C,  care  of  .Charles 
Barker  and  Sons,  Birchin  lane. 

A    GENTLEMAN  WITH  A  SMALL 

XX  Capital  is  desirous  of  a  meeting  with  a  Partner 
who  has  connection  as  an  Insurance  Broker.  He 
wishes  to  take  an  active  part  in  the  management. — 
Address  R.  H..  Mr  Pollock's,  12'.>  Fenchurch  street,  E.G. 


A  GENTLEMAN  IN  MANCHESTER 

JT.  engaged  in  the  China  shipping  trade,  wishes  to  re- 
present a  London  firm  to  bu>'  goods  and  yam  for  the 
China  and  Indiamarkets.— Address  "Manchester,"  care 
of  J.  J.  Imray,  Esq.,  102  Minories,  London. 


A      GENTLE  M  AN       OF 

1\.  considerable  experience,  at  present  and  for  many 
years  having  had  the  charge  of  the  books  and  office  of  a 
merchant's  hoose  in  Liverpool,  the  number  of  clerks 
employed  being  generally  twenty-five,  desires  an  En- 
gagement as  Secretary  and  Superintendent  of  the  books 
and  counting  honae  of  an  extensive  banking,  railway, 
or  other  company,  where  the  services  of  a  tirst-rate 
bookkeeper  and  accountant— a  persevering,  industrious 
man— are  require(i.— Address  X.,  Box  L.,  24  Post  Office, 
TiiverpooL 


PARTNERSHIP.  — TO     BANKERS 

X  and  Others.— A  house  of  some  years*  standing, 
principally  engaged  in  business  as  shippers  and  ship- 
owners, and  having  first-class  connections,  is  open  to 
receive  a  Gentleman  as  a  Partner,  ^^ith  a  capital  of 
not  less  than  £25,000  to  XiJO.OOO.  The  incoming 
partner's  fhare  would  be  considerable,  as  there  is  at 
present  but  one  in  the  house. — Apply,  in  first  instance, 
to  X  Y.  Z.,  care  of  W.  A.  Phmkett,  Esq.,  Solicitor,  2A 
Mtlk  street,  Cheapside. 


E. 


E. 


E. 


PARTNERSHIP.  — AVANTED, 

X  a  Gentleman  with  a  capita!  of  about  £10,000,  in  a 
■well-e-tablished  mercantile  house,  whose  chief  trade  lies 
with  the  Continent.  Satisf^rctorj-  rea.sons  given  for  the 
rething  partner  leading.  The' business  is  sound  and 
profitable,  and  the  fullest  information  will  be  given 
relative  to  the  trading  and  other  accounts  of  the  firm: 
also  references  to  some  of  the  most  eminent  iiouses  in 
the  City.— Apply  to  Lovering  and  Minton,  Accountants, 
18  King  street,  Cheapside. 

PARTNERSHIP    IN    THE    DRUG 

1  and  CHEMICAL  TBADE.— A  Gentleman  who 
has  been  carryinff  on  this  business  for  upwards  of 
tliirty  years,  and  wlio  has  formed  a  large  and  profitable 
connection  both  at  homo  and  abroad,  is  desirous  of 
meeting  with  a  Gentleman  with  a  capital  of  from 
£6,000  to  £10,000  who  will  be  willing  to  join  his  son  in 
carryinj.' on  the  same,  with  a  view  to  his  retirement ; 
arrangements  which  coul<l  be  made  for  the  mutual  ac- 
commodation of  all  parties.  ^ApplytoMessrsTanquerav, 
Willaumc,  and  Hanburj-,  34  Kew  Broad  street,  London, 
EC. 


C  AUG  E.— LEA  AND   PERRINS' 

U  WORCESTER-SIHRE  SAUCE. 

This  delicious  condiment,  pronounced  by  connoisseurs 
is  prepared  solely  by  Lea  sad  Perrius. 

'*  THE    ONLY   GOOD  SAUCE,  ' 

The  public  are  respectfully  cautioned  against  worthless 
Imitations,  and  should  see  that  Lea  and  Perrins'  names 
«re  on  wrapper,  label,  bottle,  and  stopper. 

Ask  for  LEA  AND  PERKINS'  SAUCE. 

*•*  Sold  wholesale  and  for  export  by  the  Proprietors 

Worcester;    Messrs    Crosse    and    Backwell;    Messrs 

Barclay  and  Sons,  London;  ic,  &c. ,  and  by  Grocers 

and  Oilmen  universally 


MOSES      AND      SON, 

GENERAL   OUTFITTERS, 

HABIT  MAKERS, 

TAILORS, 

HATTERS, 

HOSIERS, 

WOOLLEN  DRAPERS, 

BOOT  AND  SHOE  MAKERS. 

MOSES     AND       SON, 

HAVE  SEPARATE  DEPARTMEMTS  FOR 

BESPOKE  CLOTHING, 

READY-MADE  CLOTHING, 

MOURNING, 

LIVERIES, 

UNIFORMS, 

SAILORS'  CLOTHING, 

MECHANICS'  CLOTHING. 

MOSES     AND     SON'S 

LONDON  ESTABLISHMENTS:— 
Minories  and  Aldgate, 

New  Oxford  street, 
Tottenham  Court  road. 
COUNTRY  BRANCH  :— 
Bradford.  Yorkshire. 

W       S.      LAWTON,     WINE 

"I  •  Merchant,  35  Trinitv  square.  Tower  hill,  E.C., 
begstoofftr  BRUCE'S  best  old  VI D ONI  A  at  30s  per 
dozen;  also  best  Marsala.  24s  ;  old  CanarySack,  (pints) 
28s;  fine  old  Bueellas,  36s;  Sound  Sparkling  Cham- 
pagne, 301 ;  Clarets,  from  14s;  Ports  and  Sherries,  30s 
to  72s;  fine  old  Cognac  Brandy,  54s  to  G6s  per  dozen  ; 
(bottles  included).     Detailed  Price  Lists  post  free. 


ATUNN'S   MARSALA  OR  BRONTE 

i  1  "WINE,  25s  per  dozen,  £7  4s  per  six  dozen,  £12 15s 
per  (Quarter-cask.  Rail  paid  to  any  station  in  England. 
This  wine  will  be  found  of  suoerior  qnality,  is  soft  and 
old,  and,  though  full  flavoured,  entirely  free  from  heat 
or  the  slightest  approach  to  acidity —THO^.  NUNN 
and  SOKS,  Wine,  Spirit,  and  Liqueur  Merchants,  21 
Lamb's  Conduit  street,  W.C.  Price  lists  on  application 
Established  1801 


ROYAL  AGRICULTURE  SOCIETY 
OF  ENGLAND. 

PLYMOUTH  MEETING. 

1)0YAL      AGRICULTURAL 

Xi  SOCIETY  of  ENGLAND. 

Meeting  at  PKnnouth  and  Devonport,  1865. 
Stock  and   Implement  Prize  Sheets  are  now  ready, 
and  will  be  forwarded  on  application  to 

H.  HALL  DARE,  Secretarj-. 
12  Hanover  square,  London.  W. 


PLUTES.— THE    NEW  MODEL 

A.  FLUTE  (old  lingering),  for  beauty  and  velame  of 
tone  unsurpassed,  3i  guineas  and  7  guineas.  Also  a 
Rudall  and  Co.'s  Prize  Medal  Flute,  about  half  cost,  at 
Messrs  Keith,  Prowse,  and  Co.'s  manufactory,  48 
Cheapside.  Just  published,  Rockstro's  "Hints  to  Flute 
Players,"  price  6d. 

p^olf  C  E  R  T   I  N  A  S.— 

\J  At  Messrs  Keith.  Powse,  and  Co.'s  mannfactorv, 
43  Cheapside,  may  be  found  CONCERTINAS,  which 
for  qnality  and  durability,  have  proved  by  their  long  use 
in  India  and  other  extreme  climates  to  be  ungun>a88ed. 
Prices,  first-class,  6  to  12  guineas.  Ordinary  concer- 
tinas two  guineas. 

ARMONIUMS, 

by  Alexandre.— The  new  Church  HARMONIUM, 
with  stops  and  knee  pedals,  Venetian  swell,  and  four 
rows  of  Vibrators,  is  now  being  introduced  (price  24 
guineas,  packed  and  delivered  at  any  London  railway 
station)  by  tlie  city  agents,  Messrs  Keith,  Prowse,  and 
Co..  48  Cheapside.  _ 

iTs  I  C  A  L      B  0  X  E  S, 

by  Nicole  Frferes.— Messrs  Keith  Prowse,  and  Co., 
durect  importers  offer  narties  seeking  reallv  fine,  well- 
tuned  INSTRUMENTS,  a  selection  of  more  than  200 
boxes,  with  all  the  recently-introduced  improvements, 
from  four  guineas.  The  new  boxes,  wii  h  accompaniment 
of  flutes,  bells,  and  drum,  should  be  heard  to  be  appre- 
ciated, as  the  expressive  effects  upon  the  ear  are  exceed- 
ingly novel  and  beautiful. 
48  Cheapside. 

¥0     MORE     GREY     HAIR,— 

.11  MELANOGENE,  the  superlative  dye  of 
DICQUEMARE,  senioi,  Rouen,  for  instantaneously 
dyeing  in  any  shade  of  colour  the  hair  and  the  beard, 
without  danger  to  the  skin,  ».nd  free  from  smell.  This 
dye  is  superior  to  all  that  hav»  been  employed  hitherto. 
Manufactorj-  at  Rouen,  Rue  St  Nicholas,  39  ;  Dep6t  for 
London,  Messrs  HOVENDON  md  SONS',  5  Great' 
Malborongh  street,  W..  and  93  an.l  95  City  road.  E.C 

TEETH.— MR  ESKELL  SURGEW- 

X  DENTIST,  S  Grosvenor  street,  Botid  street.— His 
patent  secures  the  greatest  improvempnt.  Painless 
treatment,  and  only  a  few  hours  required.  Comfort 
guaranteed.  Detection  impossible.  A  Treatise  on  the 
subject  free  fur  seven  stamps.      Consultations  free. 

CONSUMPTION,     COUGHS,     COLDS,     ASTHMA, 

BRONCHITIS,    NEURALGIA,    RHEUMATISM, 

SPASMS,    Ac. 

Cactiox— "  In  Chancery." 

Q    H    L    0    R_0    DYNE. 

Vice-Chanceli.oe  Wood  stated  that  Dr  J.  CoUls 
Browne  was  undoubtedly  the  Inventor  of  Chlorodyne. 
Eminent  Hospital  Physicians  of  London  stated  that  Dr 
J.  Collls  Browne  was  the  discoverer  of  Chlorodyne; 
that  they  prescribe  it  largely,  and  mean  no  other  thin 
Dr  Browne's.— See  Times,  July  18,  1864.  The  Public, 
therefore,  arc  cautioned  against  using  auy  other  than 
Dn  J.  CoLLis  Browse's  Chiorodtse. 

This  Invaluable  Remedy  produces  quiet  refreshing 
sleep— rehevcs  pain,  calms  the  system,  restores  the 
deranged  functions,  and  stimulatea'healthy  action  of  the 
secretion  of  the  body. 

From  J.  M'Gridor  Croft,  M.D.,  M.RC.,  Phvsician, 
Loudon,  late  StalT  Surgeon  to  H.M.F.  "After  pre- 
scrd)ing  Dr  J.  Collls  Browne's  Chlorodj-ne  for  the  last 
three  years,  in  severe  cases  of  Neuralgia  and  Tic- 
Doloreux,  I  feel  that  I  am  in  a  position  to  testify  to  its 
valuable  effects.  Really  in  some  cases  it  acted  .is  a 
charm,  when  all  other  means  had  failed."  No  home 
should  be  without  It.  Sold  in  bottles,  28  9d  and  4s  6d. 
Sent  free  on  receip  of  stamps,  by  J.  Davenport,  33 
Groat  Russell  street,  W.C,  Sole  Manufacturer. 

Observe  particularly,  none  genuine  without  the  words 
"Dr  J.  Collls  Browne's  Chlorodvne"  on  the  Govern- 
ment stamp. 


AVONSIDE    ENGINE     COMPANY 

l\  (Limited).— Notice  is  hereby  given,  that  the  first 
Ordinary  General  Meeting  of  the  Avonside  Engine 
Company  (Limited)  will  be  held  at  the  office  of  the 
Company.  Little  Avon  street,  St  Philips,  Bristol,  on 
Tuesday  the  21st  day  of  March,  1865,  at  one  o'clock 
p.ni. 

Ajid  notice  is  also  given,  that  Immediately  following 
the  business  of  such  general  meeting,  an  Extraordinary 
General  Meeting  will  be  held  at  the  same  place,  to  con- 
sider *■  an  alteration  in  clause  No.  8  of  the  Articles  of 
Association,  so  far  as  it  relates  to  Five  per  Cent. 
Interest  being  charged  on  calls  in  arrear." 

The  Transfer  Books  of  the  Company  will  bo  closed 
until  after  the  date  of  General  Meeting — By  order, 
SAMUEL  SMITH,  Secretary. 

14th  March,  1865. 

WHERE     SHALL      WE      DINE  f 

H  Goto  DEACON'S  COFFEE  HOUSE,  WAL- 
BROOK,  where  the  *' Economist  "  and  all  other  newg- 
papers  in  the  world  arc  taken  in  and  filed.  Directories 
for  ever\-  county  in  England,  also  for  Canada  and 
Australia.  Advertisements  inserted  in  any  papers 
English  or  foreign. — Wm.  Howell,  proprietor. 

N.13. — Lists  of  Heirs  at  Law,  Next  of  Kin. 


RUPTURES— BY  ROYAL  LETTERS  PATENT. 

WHITE'S    MOC-MAIN    LEVER 

tT  TRUSS  is  allowed  by  upwards  of  200  Medical 
Gentlemen  to  be  the  most  effective  invention  in  the  cura- 
tive treatment  of  HERNIA.  Theuseofthe  teelspring, 
so  often  hurtful  in  its  effects,  is  here  avoided,  a  soft 
bandage  being  worn  round  the  body,  while  the  requisite 
resisting  power  is  supplied  by  the  MOC-MAIN  PAD 
and  PATENT  LEVER,  fitting  with  so  much  ease  and 
closeness  that  it  cannot  be  detected,  and  may  be  worn 
during  sleep.  A  descriptive  circular  may  be  had,  and 
the  Truss  (which  cannot  fail  to  fit)  forwarded  by  post, 
on  the  circumference  ot  the  body  two  inches  below  the 
hips  being  sent  to  the  Manufaotarer 

Mr  WHITE,  228  PiccaJiUy.  London. 

Price  of  a  single  Truss,  163,21s,  263  6d,  and  31a  6d 
postage,  Is.    Double  ditto.  Sis  6d,  42s,  and  52s  tid;  post- 
age, Is  8d.    Umbilical  ditto,  423  and  52s  6d;  postage, 
Is  lod.    Post-office  orders  to  be  made  payable  to  John 
White,  Post-office,  Piccadilly. 


NEW  PATENT. 

ELASTIC     STOCKINGS, 


KNEE 

CAPS,  &c.,  for  VARICOSE  VEINS,  and  all  cases  of 
WEAKNESS  and  SWELLING  ofthe  LEGS,  SPRAINS, 
ttc  They  are  porous,  light  in  texture,  and  inexpeusive, 
and  are  drawn  on  like  an  ordinary  stocking.  Price 
4d  6d,  7s  6d,  lOs,  and  16s  each  ;  postage,  6d. 

WHITE,  Mabdfacturke.  228  Piccadilly  London. 


DR    DE    JONGH'S 
(Knight  of  the  Order  of  Leopold  «f  Belgium) 

TIGHT-BROWN  COD  LIVER  OIL, 

XJ      Prescribed  by  the  most  liimment  Medical  Men 
as  the  safest,  speediest  and  most  effectual  remedy  for 

CONSUMPTION,  CHRONIC  BRONrPi-TIS,  ASTHMi,  COUOH*, 

ilHEUMATISU,  GENEBAL  DEDILITY,  DISEA8KB  OF  THB  . 

SKIH,  BICEETS,    INFANTILK    WASTING,  AND 

ALL  SCROFULOUS  AFFECTIONS, 

Is  incomparably  superior  to  every  other  kind. 

SELECT  MEDICAL  OPINIONS. 
Sir  HENRY  MARSH,  Bart.,  M.D.,  Physician  in 
Ordinary  to  the  Queen  in  Ireland.—"  I  consider  Dr  de 
Jongh's  Light- Brown  Cod  Liver  Oil  to  be  a  very  pore 
Oil,  not  likely  to  create  disgust,  and  a  therapeutic  agent 
of  great  value." 

Dr  LANKESTER,  F.R.S.,  Scientific  Superintendent, 
South  Kensington  Museum. — "  I  consider  the  Cod  Larer 
Oil  sold  under  Dr  de  Jongh's  guarantee  to  be  preferabl« 
to  any  other  kind  as  regard  genuineness  and  medicinal 
efficacy. 

ur  GRANVILLE,  F.K.a.,  Author  of  the  "Spas  of 
Germany."— "DrGranviliehas  found  that  Xhrde  Jongh's 
Light-Brown  Cod  Liver  Oil  produces  the  desired  effect 
in  a  shorter  time  than  other  kinds,  and  that  it  does  not 
cause  the  nausea  and  indigestion  too  often  consequent 
on  the  administration  of  the  Pale  Oii." 


Dr  LAWRANCE,  Physician  to  H.R.H.  thfl  Duke  of 
Saxe-Coburg  and  Gotha. — "I  invariably  prescribe  Dr 
de  Jongh's  Cod  Liver  Oil  in  preference  to  any  other, 
feeling  assured  that  I  am  recommending  a  genuine 
article,  and  not  a  manufactured  compound  in  which  the 
efficacy  of  this  invaluable  medicine  is  destroyed." 

Dr  de  Jongh's  Light  Brown  Cod  Liver  Oil  is  acid 

only  in  Imperial  Half-Pints,   28   ed;    Pints,  48   9d; 

Quarts,  9s;  capsuled,  and  labelled  with   his  stamp  and 

signature,    without   which   none  can   pos.sibly  bb 

GENUINE,  by  respectable  Chemists  and  Druggists. 

SOLE  CONSIGNEES: 

ANSAR,  HARFORD,  and  CO.,  77  Strand, 

Ixindon,  W.C. 

CAUTIOH.— Bewareof  Proposed  Subtitutiona. 
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REMARKS 


ON  THE 


LONDON    EXPOET    TEA    TRADE. 


The  market  is  now  only  beginning  to  recover  from  the  depression  of  the  last  five  months,  which  wag  caused  in  a  great 
measure  by  the  very  small  export  demand  for  the  Continent  at  the  close  of  last  season.  Since  then  only  ver)-  small  parcels 
have  been  taken  off  the  market,  at  about  the  following  prices,  viz.  :— 

Good  Common  Congou ','1     @     1/2 

Medium  to  Fine  Kaysow 2/C  3/5 

Moning3 -/  -/" 

Oopacks 

Souchongs '/8  2/6 

Flo-weiy  Pekoes,  Fine  to  Finest 1/9  3/6 

The  heavy  stocks,  combined  with  the  excessively  high  rates  of  discount,  also  rendered  the  winter  months  highly 
favourable  for  purchases,  and  buyers,  who  carefully  watched  the  market,  have,  in  many  cases,  secured  great  bargains ;  for 
instance,  we  have  heard  on  good  authority  that  a  tea  merchant  in  Warsaw,  named  Hering,  was  enabled  to  purchase,  through 
his  London  correspondents,  about  150  half-chests  of  the  finest  Kaysow  on  the  market  at  2s  lid  per  lb,  for  which  three 
months  previously  3s  4d  had  been  refused.  We  congratulate  Importers  and  the  Trade  in  general,  that  this  abnormal  state  of 
affairs  is  drawing  to  a  close,  and  we  look  forward  during  the  present  season  to  a  large  and  healthy  trade. 


THE    PATENT 
KNIFE -ROLLER    COTTON    OIN. 

(ON  THE  MACAETHY  PEINCIPLE.) 

1.— Tlio  Only  really  SeU-Fceding  and  Self-Acting  Gin  yot  Invented.       _ 

2.— Guaranteed  to  do  more  than  Double  the  Work  of  any  other  Roller  Gm.  ,   „    ^ 

3.— One  Person  can  attend  to  several  Gins,  and  can  tm-n  out  300  lbs  to  000  lbs  Cleaned  Cotton 

per  hour. 
i. — Only  Three  Wearing  Parts. 

5. — ^No  Cranks  or  Cams,  or  other  similar  motions.  ,  .   ,  ^, 

6.— Only  half  tho  weight  of  any  other  Gin,  and  is  packed  ready  for  work  m  one-third  the  space. 
7. — Equally  adapted  for  any  kind  of  Cotton. 
Sfio  "Engineer,"  of  February  3,  1865,  Page  75,  and  Paper  read  before  The  Society  of  Arts, 

March  8,  18G5. 

Apply  to  the  undersigned,  General  Engineers,  and  Manufacturers  of 

PATENT  HUSKING  MACHINES  FOR  COTTON,  TURBINES,  PUMPS,  FANS, 

SHIP  VENTILATORS,  MINE  VENTILATORS,  &c. 

A  Gin  may  he  seen  in  operation  at  Messrs  Burton  Sons,  ami  Wallers  John's  place, 

Holland  street,  Soutlmark,  close  to  the  new  Blackfriars  Eailivai/  Station. 

THE  NORTH  MOOR  FOUNDRY   COMPANY,  OLDHAM. 


V      DENT    AND    CO.,    WATCH, 

Hit      CLOCK,  and   CHRONO.METER   JIAKEU  to 

Her  Majesty,  H.B.H.  the  Prnicc  of  Wales,  and  H.I.M. 

the  Emperor  of  Russia,  and  Maker  of  the  Great  Ciock 

for  the  Houses  of  Parliament. 

61  Strand,  W.C,  and  34  and  35  Royal  Exchange,  E.C. 
Guineas.  Guineas. 

Gold  Lover 
Watches  from...  IG  to  30 

Gold  Half  Chrono- 
meters winding 
with  or  without 
a  key  from 35 

Gold  Hunting, 
Case  extra 5 

Gold  Geneva 
Watches  exam- 
ined and  guar- 
anteed from. 


■to  20 


Silver  Lever 
Watches  from...    6  to  15 

Silver  Half  Chro- 
nometers    25 

Silver  Half  Chro- 
n  o  m  c  t  e  r  in 
Hnntiii^  Case...  26 

Marine  Clirono- 
metersfroin 35 

Gold  Chains,  qua- 
lity 16  and  18 
Curatsflne.froni 


An  elegant  assortment  of  Diawing-room  Clocks  of  the 

newest  Designs. 
Astronomical,  Turret,  and  o'.her  Clocks  made  to  older. 
E.  DENT  and  CO.   61  STRAND   W.C.  (adjoining 
Coutfs  Bank) ;  and  at  31  and  35  ROYAL  EXCHANGE, 
E.C. 

TEETH      AND      PAINLESS 

1     DENTISTRY.— Jlessrs  LKWIN,  MOSELY,  and 

SONS,  30  Bcmers  street,  Oxford  street,  nnd  448  Strand 
(opposite  Charing  Cross  Railway  Station),  established 
18*i0,  beg  to  direct  attention  to  their  method  of  supplying 
Artificial  Teetli  on  asyatem  of  L'aiiilcss  Dentistry.  Thee 
Teeth  are  cheaper,  more  natural,  comfortable,  and 
durable  than  any  yet  produccii.  They  are  seU'-adhesivc, 
affording  support  to  loose  teeth,  rendering  unnecessary 
either  wires  or  ligatures,  fonviire  but  one  visit  to  fit,  and 
are  supplied  at  prices  completely  defying  competition. 
Consultation  free.  Teeth  irom  is.  tjcts,  5,  7,  10,  and 
16  Guineas,  warranted.  Tor  tho  efticacy,  utility,  aud 
success  of  this  system,  vide  Laxcrt. 
^\  No  connection  witli  auv  one  of  the  same  name. 


PROPRIETARY    SCHOOL, 

X  GRAVESEND. 

Head  Master,  MrM.  GUTTERIDGE,  B.A. 

The  courae  of  study  combines  the  main  features  of  the 
best  middle  schools  with  the  distinctive  characteristics 
of  our  ancient  classical  schools,  and  is  such  as  to  fit  a 
boy  either  for  business  or  pn-fessional  life.  It  includes 
the  Classics  and  Mathcmiitics;  History,  General  and 
Sacred;  Geograpl'.y,  riiysicjjl  and  Political;  English 
Grammar  and  Compo.sitlon,  Spelling  and  Arithmetic, 
Drawing  and  Frenct  and  the  practice  of  good  Hand- 
writing. 

Pupils  lira  prcp»ired  for  the  Civil  Sen-ice  Exnmina- 
tirius,  for  the  Oxford  and  Cambridge  University  Local 
Examinations,  and  for  Matriculation  at  the  Londoa 
University. 

For  terms  and  prospectuses,  apply  at  the  School. 

THE    PHOSPHROISED    NERVINE 

1  TONIC— The  NEW  CHEMICAL  COMBINATION 
of  PHOSPHATIC  SALTS,  QUININE,  IRON.  &c, 
containing  all  the  Essential  Consiituents  of  the  Blood, 
Brain,  aud  Nen-e  Substance.  Great  philosophical  and 
chemical  research  has  led  to  the  discovery  of  this  ir.- 
valuable  remedy  in  its  present  perfect  state,  agreeable 
to  the  palate  and  innocent  in  its  action,  still  preserving 
its  wondeiful  propertie.s,  nffordir-g  in)niedlate  relief,  and 
pcnnaneutly  curing  all  who  suffer  from  Wasting  and 
Wiihcring  of  Nervous  anrl  Muscular  Tissnes,  total  and 
partiai  prostraticin,  and  every  other  exhaustive  derange- 
ment of  tlic  system.  It  n-gencmtes  all  the  important 
elements  of  the  human  framp..  "As  phosphorus  in  a 
state  of  nature  illumines  ihe  darkness,  so  the  exhausted 
frame  revives  when  impregnated,  with  its  electrical 
propertie?." 

Prices :  Us  per  bottle,  or  four  lis  bottles  in  one,  33s ; 
nd  In  c;i8es  conlniutng  three  33»  bottle?,  £5,  which 
ves  £1  12s,  packed  securely  and  sent  to  all  parts  of 
he  world. 

LosDos  Agents  :— Newberry.  45  St  Paul's  church- 
yard; Sanger,  150  Oxiord  street;  Hooper.  43  Kiuj 
William  strt:et,  London  bridge ;  Prout,  229  Strand. 


^HE 


LIBRARY 

(Limited). 


COMPANY 


Central  Offices,  2">  Pall  Mall,  and  30  St  James's 
square,  S.W.— The  Directors  continue  to  add  every 
work  of  general  interest  as  soon  as  published,  and  in 
numbers,  sutRcicnt  to  meet  the  requirements  of  suh- 
scribers.  No  book  for  wliich  there  is  a  demand  is  ex- 
cluded on  any  pretext  whatever. 


T 


HE 


LIBRARY 

(Limited). 


COMPANY 


Subscriptions  from  lUs  6d  to  £6  5s,  according  to  the 
number  of  volumes  required.  Remittances  may  be 
made  by  poft  office  order  or  cheque  (criissed  Ransom, 
Bouvene,  and  Co.),  payable  in  Loudon  to  Henry  Fowler. 


'HE 


LIB  RARY 

(Limited). 


COMPANY 


Subscribers  to  this  Library  can  (under  the  conditions 
set  forth  in  the  rules  and  regulations,  which  will  be  sent 
free  on  anplication)  change  their  books  at  any  depot 
most  convenient  to  ihem.  London  subscribers  ran  be 
transferred  to  any  of  the  provincial  depots,  and  country 
subscribers  to  any  of  the  London  depots. 

THE    LIBRARY    COMPANY 

JL  (Limited). 

A  list  of  Ilie  Company's  Depots  -will  be  forwarded 
(free)  ou  application. 

THE    LIBRARY    COMPANY 

X  (Limited). 

Lists  of  Books  in  circulation,  with  all  other  informa- 
tion, sent  (free)  on  ai)pli cation. —By  order. 

S    TURTON    AND    SONS, 

Manufacturers  of  CAST  STEEL  for  cutters, 
punches,  taps  and  dies,  turning  tools,  chisels,  &c.  CAST 
STEELpLston  reds,  crank  pins,  connecting  rods,  straight 
and  crank  axlts,  shafts,  and  forgings  of  every  descrip- 
tion. FILES  marked  T.  Turton.  Superior  to  any  other 
make.  (Sec  results  of  trial  in  thcTiMUs,  July  2G,  1851.) 
TOOLS  of  all  kinds,  for  engineers,  railways,  contractors, 
.tc.,  &c.  EDGE  TOOLS  marked  Wm.  Greaves  ajid 
Sons.  Electro- Boracic  steel,  warranted  to  wear  out 
three  tools  made  of  cast  steel.  DOUBLE  SHEAR 
STEEL,  BLISTER  STEEL,  SPRING  STEEL.  GER- 
MAN STEEL.  Springs,  buffers,  and  cast  steel  tyres 
for  locomotive  engines,  railway  carraiges,  and  waggons. 
SUEAFWOUKSandSPRlNG  WORKS,  SHEFFIELD. 
London  Warehouse,  33  Queen  street.  City 
Paris  Warehouse,  10  Rue  du  Grand,  Cliauticr. 
New  York  Store,  102  John  street 
Where  the  largest  stock  of  steel,  flics,  tools,  &c,  £c.| 
may  bo  selected  from. 


UHEDMATISM,   CHILBLAINS,  &c. 

X\t  — COLESS  ALGA  MARINA  has  stood  the  severe 
test  of  many  years'  public  experience,  and  has  thereby 
acquired  a  "celebrity  which  is  unrivalled  and  daily  in- 
creasing as  a  remedy  for  Rheumatism  and  Rheumatic 
Gout,  GDndiilar  Affections,  and  Chilbhiins,  Contrac- 
tions and  Weakness  of  the  Limbs  and  Joints,  Neuralgic 
and  other  Pains.  Spltial  Cur\-ature,  &c.  The  numerous 
testimonials  to  its  good  effects  in  all  that  class  of  diseases 
for  which  the  sen-stde  is  recommended  may  be  obtained 
with  the  Pamphlet  for  tUrec  postage  stamp-,  of  Mr 
Kkatisg;  amoi.gst  them  will  be  found  the  certificate 
of  a  Physician  in  ller  Majesty's  service,  that  it  is  tl»e 
most  efficacious  remedy  for  Chilblains  he  has  ever  m«t 
nith  in  his  experience.  The  public  should  guard 
nsainst  spurious  imitations  by  asking  for  COLES'S 
ALGA  MARINA,  and  being  careful  to  observe  that  his 
signature  appears  uf,«a  the  label  which  encircles  each 
bottle.  Every  packet  also  contains  the  PanH>hlet, 
without  which  none  is  genuine — Sold  In  bottles,  2s  9d, 
4s  (>d,  and  lis  eaclt,  by  T.  KEATING,  79  St  PadI'B 
Churchyard,  London,  and  by  alt  Chemists. 
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THE 

SOUTH  AFRICAN  LAND  AND  FINANCE  COMPANY, 

LIMITED. 

Incorporated  under  the  Companies  Act  of  18G2,  by  wliicli  the  Liability  of  the  Shareholders  is  Limited  to  the 

Amount  of  their  Shares. 

CAPITAL,  £500,000. 

FIEST  ISSUE,  £250,000,  in  10,000  Shares  of  £25  Each. 

Deposit  on  Application  £1  per  share,  and  £4  on  Allotment,  and  the  remainder  in  Calls  not  exceeding  £4  per  share,  and  at 
intervals  of  not  less  than  Four  Months.  A  minimum  dividend  of  7  per  cent,  for  the  first  year,  and  10  per  cent,  for 
the  second  and  third  years,  is  guaranteed  to  the  shareholders  to  the  satisfaction  of  the  Directors. 

DIRECTORS. 
Samuel  Gibson  Getty,  Ksq.,  M.P. 

James  Black,  Esq.,  Director  of  the  Standard  Bunk  of  British  South  Africa,  Limited,  London. 
George  Walter  Constable,  Esq.,  St  Michael's  House,  Comhill,  E.G. 
William  Dunn,  Esq.,  Merchant,  150  Ijeadoahall  street,  E.C.,  and  Port  Elizabeth,  South  Africa. 

*  D.  J.  Du  Plessies,   Esq.,  Member  of  the  Divisional  Council,  Colesberg. 

*  Henry  Green,  Esq.,  Civil  Commissioner,  and  Resident  Magistrate  of  Colesberg. 

*  Richard  Allen  Green,  Esq.,  Member  of  the  Divisional  Council,  Colesberg. 

*  L.  J.  Von  Maltitz,  Esq.,  Member  of  the  House  of  Assembly,  Colesberg. 

Robert  White,  Esq.,  Director  of  the  Standard  Bank  of  British  South  Africa,  Limited,  London. 
Stewart  S.  Windham,  Esq.,  14  Connaught  place,  W. 

*  These  Gentlemen  will  constitute  the  Local  Board. 
AGENTS  IN  CAPE  TOWN— Messrs  Deane,  Johnson,  and  Co. 

BANKERS. 
The  City  Bank,  Thrcadnoedle  street,  E.C. 

The  Standard  Bank  of  British  South  Africa,  Limited,  90  Cannon  street,  E.C. 

BROKERS— Messrs  Eykyn  Brothers,  22  Change  alley,  E.C. 

SOLICITORS— Messrs  Kingsford  and  Doi-man,  23  Essex  street,  Strand,  W.C. 

AUDITORS — Messrs  Johnstone,  Cooper,  Wintle,  and  Evans,  3  Coleman  street  buildings,  E.C. 

SECRETARY  (pro  tem.)— T.  R.  Eames,  Esq. 

TEMPORARY  OFFICES— St  Michael's  House,  St  Michael's  alley,  CornhiU,  E.C. 


A  15  R  I  D  (J  E  D      ] 

The  Company  proposes  to  buy  and  lease  farm  lands ;  to  improve 
these  lands  by  in-igation  and  farming  operations  as  can'ied  on  in 
Australia  and  Now  Zealand ;  to  stock  and  farm  them,  and  to  import 
both  agricultural  implements  from  Europe  and  pure  blood  of  all 
descriptions  of  stock,  for  the  improvement  of  the  flocks,  and  for  sale 
to  the  farmers  in  the  colony. 

The  Company  will,  further,  be  open  to  make  advances  against  the 
produce  of  the  country,  consisting  of  woaf,  skins,  ostrich  feather.s,  and 
other  staples. 

The  Company  also  proposes  to  organise  forthwith  a  regular  system  of 
transport  of  merchandise  from  the  ports  to  the  inland  towns,  from  which 
source  alone  a  considerable  income  is  anticipated. 

The  Company  will  take  powers  to  negotiate  loans  required  for  public 
works  in  any  of  the  South  African  colonies. 


ROSPECTUS. 

A  minimum  dividend  of  7  per  cent,  for  the  first  year,  and  10  per  cent, 
for  the  second  and  third  years,  is  guai'antoed  by  the  vendor  upon  the 
paid-up  capital.  The  local  Board  is  of  opinion  th.at  a  much  larger  divi- 
dend may  bo  expected  after  the  second  year. 

In  tlie  event  of  no  allotment  being  made,  the  deposits  will  be  returned 
in  full.  Should  a  less  number  of  sliares  be  allotted  than  are  applied 
for,  the  deposits  will  be  made  available  towards  the  payment  on  allot- 
ment, and  the  balance,  if  any,  returned  to  tlie  applicant. 

Detailed  prospectuses  and  forms  of  application  for  shares  may  be  had 
of  the  Brokers,  of  the  Secretary,  at  the  temporary  offices,  St  Michael's  House, 
Comhill,  E.C,  and  .at  the  offices  of  the  International  Contract  Company, 
85  Cannon  street  West,  E.C.  The  articles  of  association  and  the  agree- 
ment with  the  vendor  may  be  inspected  at  the  SoUcitors",  and  at  the 
temporary  offices  of  the  Company. 


THE 


! 


SOUTH  AFRICAN  LAND  AND  FINANCE  COMPANY, 

LIMITED. 

Notice  is  hereby  given,  that  the  LIST  of  APPLIC.VTIONS  for  SHARES  in  this  Companv  will  be  CLOSED  THIS  DAY,  SATURDAY 
18th  of  March,  for  London,  and  on  MONDAY,  the  20th  March,  for  the  Comitry.— By  order,  "  T.  R.  EAJIES,  Secretary  (pro  tem.) 

St  Michael's  House,  St  Michael's  alley,  Comhill,  March  18, 1SG5. 


TAMBERT    BROTHERS, 

Li  WALSALL. 

Mandtactcrers  op  Gas  Tdbk.s  and  Fittings. 
LAP  WELDED  BOILEU  TUBES. 

IMPORTANT  ANNOUiNCEMENT.— 

1    JOSEPH  GILLOTT,    METALLIC  PEN  MAKER 

to  the  QUEEN,  begs  to  inform  the  eonunercial  world, 
scholastic  iiiBtitutions,  and  the  public  generally,  that  by 
a  novel  application  of  hit  unrivalled  machinery  for 
making  steel  pens,  he  has  introduced  a  new  series  of  hia 
Hseful  productions,  which,  for  the  exceiience  of  temper 
quality  of  material,  and,  above  all,  cheai)uess  in  price, 
must  ensure  universal  approbation  and  defy  competition 

Each  pen  bears  the  impress  of  his  name  as  a  guarantee 
of  quality;  they  are  put  up  in  boxes  containing  one 
gross  each,  with  lable  outside,  and  the  fac-simile  of  his 
lignature. 

M  the  request  of  numerous  persons  engaged  in 
tuition,  J.  G.  has  introtluced  his  warranted  school  and 
public  pens,  which  are  especially  adapted  to  their  use, 
beinsr  of  different  degrees  of  flexibility,  and  with  fine, 
medmra,  and  broad  pointy  suitable  for  the  various  kinds 
of  wriimg  taught  in  schools. 

Sold  retail  by  all  stationers  and  booksellers.  Mer- 
Oiants  and  wholesale  dealers  can  be  supplied  at  the 
works^  Graham  street,  Birmingham;  at  itlJohn  street, 
r*ew  York ;  and  at  37  Gracechurch  street,  London, 


TO  JIERCHANTS  AND  SHIPPERS. 

The  increased  demand  for 

niNNEFORDS  FLUID  MAGNESIA 

xJ  (for  thirty  year.s  highly  approved  by  the  Faculty, 
and  extensively  u.sed  in  hot  or  tropical  climate-)  rf  com- 
mends it  to  the  attention  of  Sliippers.  A  very  liberal 
discount  i^  allowed  on  export  orders  by  the  manufua- 
turers,  DINNEFWUD  and  CO.,  Chemists,  &c.,  172  New 
Bond  street,  London. 

HOLLO  WAY'S  OINTMENT  AND 
FILLS.— The  family  medicine  chest  that  is 
furnished  with  thc^o  powerful  remedies  needs  notliing 
more.  Indigestion,  general  debility,  llvtr  comijla  nt, 
eruptions,  sores,  wounds,  ulcers,  tumours,  &c.,  are 
infallibly  cured  by  tlieir  use.  They  purify  the  blood 
and  give  tooe  and  vigour  lo  the  whole  system.  The 
Ointment,  when  well  rubbed  into  the  parts  affect'd, 
enteis  the  flesh  just  as  salt  enters  meat,  and  if  the  Pills 
be  taken  as  an  auxiliary,  the  cure  is  speedy,  thorough, 
and  permanent.  Tiiese  medicaments  arc  composed  of 
raw  bal.sams,  without  the  admixture  of  a  grain  of  mer- 
cury or  an V  injurious  substance.  They  are  peculiarly 
mild  and  gentle  in  their  action,  and  arc  as  safe  as  they 
are  efficacious. 


STARCH  MANUFACTURERS  TO 
H.  R.  H.  THE  PRINCESS  OF  WALES. 

n  LENFIELD      STA  RCH, 

\J  Awarded  the  PRIZE  MEDAL,  18G2.  This  un- 
rivalled Starch  is  USED  in  the  ROYAL  LAUNDRY, 
and  I'nmoiinced  by  Her  IVlajeaty's  Laundress  to 
bo  the  FINEST  STARCH  SHE  EVER  USED. 
HER  iilAJiCSrY'S  LACE  DRESSER  declares  it  to  be 
the  BEST  SHE  HAS  TRIED,  and  the  above  Award, 
bv  some  of  the  most  Eminent  Scientific  Men  of  the  Age, 
CO.NFIRSIS  ITS  SUPERIORITY. 
WOTHER3PO0N  and  CO..  eiaagow  and  London. 

ANOTHER    CURE     OF    LONG- 

rl  STANDING  ASTHMA  BY  DK.  LUCOCK'S 
PULMONIC  WAFERS.-"  Caluicot.— I  was  afflicted 
for  years  with  a  most  violent  asthma,  with  shorinessl 
and  aitliculty  of  breathing,  and  at  limesa  cough  so  bad 
as  to  cause  nie  Violent  vomiting  niul  dry  rclching. 
tried  nearly  all  the  medical  men  about  lu-ro,  but  from 
Dr.  Locock's  Wafers  I  found  r.  lief  almost  inimeuiatelv. 
,Tas.  Gardner.  Witness,  Mr  T.  I.  Jones,  Chemist, 'o 
High  street,  Newport"  Tos'ngers  and  public  tpeaicers 
they  are  invalimb  o  for  tlie  vo;ce.  They  have  a  pleasant 
taste.  Price  Is  l^d,  2s  Dj,  and  4s  6d  per  box.  Sold 
by  all  druggists. 
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COUTH    OF    KNGLANI)    WAGON 

0  COMPANT  (Utnltcil). 

]iic<urporAteU  imcJer  "Thu  Companii-a  A«^t,  1862. 

Cupitalt  £200,000»  in  !*»,0Ounbarr«  of  £20  each. 

(Wilh  powtr  to  iiicreaHf.) 

Plntt  Ufiiie  of  ft.OOO  iiliare*. 

Deposit  jCI  ft  »hiirc  (»:i  application,  and  £1  lOs  on  allot- 

mcnt 

Otlli  not  to  «xc«ed  £2  10*  a  whiro,  and  at  intervals  of 

not  lOM  tbati  Uiroc  months. 

(It  1h  not  propcMd  to  call  up  more  than  £10  a  share.) 

PlRBCTOIta. 

The  Hon.  Jan.  F.  Stuart  Worttcy  (Director  of  the  Bank 
of  Hinduiitan).  Whttmcliffe  Home.  W.,Cbairmfln. 

Major  CInrke,  Il-K.,  Director  ot  Work»,  Admiralty, 
Whitehall. 

W.  r.  8neil,  Edq.  (Director  of  London  and  South  West- 
ern Itailway).  Belmont,  Havant 

Aleiaiuler  Williams  E«q ,  Palace  House.  Bishop's  Wal- 
tham. 

Lord  Kichard  GrovesDor,  M.P.,  Gnwrenor  Hous#, 
London,  W. 

(With  power  to  add  to  their  nnmber) 

AUDITOItH. 

Captain  Fltzmauricp,  Auditorof  the  Great  Northern,  and 
of  London,  Brrghton,  and  South  Coast  Itiillways. 

Meaars  Chadwick.  Adanison,  McKenna,  and  Co.,  27 
Great  George  etreet. 

BANKEII8. 

Cocks,  Biddnlpb,  and  Co.,  i-i.  Charing  crois,  S.W. 

SOLICITOBS. 

Meosrs  Birchatn,  Dairymple,  Drake,  and  Co. 

Inspecting  Enoii»bee. 

Charles  Cnbitt,  Esi].,  ;l  CJreat  George  street.  8.W, 

Brokus— Mestirs  Fiekl,   Son,  and  Wood,  9  Warnford 

court,  Throgmoiton  street. 

Secretary— K.  W.  Hall,  Esq. 

Temporary  Offices— :17  Great  George  street,  S.W. 

Wagon  companies  have  been  for  some  time  in  suc- 
cessful operation  in  the  northern,  north-western,  and 
midland  counties  of  England,  returning  large  dividends, 
after  due  provision  made  for  depreciation  of  stock  and 
other  contingencies.  This  Company  hm  been  formed 
for  the  extension  of  the  system  to  the  south  and  south- 
western dietricts.  in  which  it  has  been  hitherto  but  par- 
tis lly  known. 

When  it  in  considered  that  every  year  avast  increase 
to  the  railways  of  this  and  other  countries  is  made. 
and  that  according  to  the  returns  made  to  the  Board  of 
Trade  for  IPG-'J,  between  three  and  four  miilions  ot  goods 
were  carried  over  the  lines  in  this  particular  district,  it 
will  be  evif^ent  that  au  ample  held  is  open  for  the  oi)era. 
tionsof  this  ('ompany. 

Wagon  companies  are  looked  on  with  favour  by  rail- 
way companies  and  by  their  customers,  the  hire  of  plant 
being  an  equal  convenience  to  the  manufacturer,  tlie 
coal  owner,  and  the  earner.  A  profirable  buiuiest  can 
also  be  ensured  by  entering  into  contracts  for  the  supply 
of  rolling  stock  to  foreign  and  colonial  railways.  The 
demand  for  that  aci-ommodation  is  very  large  and  in- 
creasing. 

The  Company  does  not  propose  to  construct  its  own 
wagons,  but  will  follow  the  plan  of  purchasing  l;sstock 
from  established  builders,  whicli  had  been  successfully 
adopted  by  other  wagon  compuiues.  Tliis,  from  ils  co.u- 
mand  of  capital,  it  will  be  enabled  to  do  on  advantage- 
ous terms;  and  a  large  profit,  u-.iattendea  by  any  com- 
mensurate risk,  catuiot  fail  to  be  secured  for  the  shoi'c- 
holders. 

The  chief  sources  of  profit  in  the  business  proposed 
to  be  andertaken  by  tlie  Company  may  bealvided  into 
two  classef,  viz.  ;— 

The  letting  of  Wagxvis  at  fixed  rentals,  and 

The  letthig  of  Wagons  at  rwlemption  rentals. 

In  the  former  class  of  contracts  hirers  pay  the  Com- 
pany such  an  annual  sum  as  will  cover  depreciation, 
repairs,  and  insuraifce  against  acci<UMits,  as  well  as  a 
remunerative  intercbt  on  ihe  capital  employed. 

In  the  latter  class,  the  hirers  pay  such  sura  as  will 
return  the  capital  invested,  with  interest ;  the  Wagons 
remaining  tiie  properly  of  the  Company  until  the  last 
payment  has  been  made. 

From  au  agreement  which  lias  ticen  made  with  a 
well-known  manufacturing  firm  in  very  extensive 
bu'incss,  the  Directors  ran  rely  on  a  minimum  return 
of  7i  per  cent,  per  annum  upon  the  paid-up  cai-ital  of 
the  Company.  The  Directors,  however,  believe  that, 
from  the  abundance  of  business  obtainable  and  the 
pressing  demand  for  railway  plant,  both  in  this  country 
and  abroad,  the  profits  of  the  Company  will  be  con- 
siderably larger. 

Copies  of  the  articles  of  association  may  be  inspected 
at  the  bankers'  and  brokers',  and  at  the  temporary 
offices,  and  the  agrccmciit^  entered  into  can  be  seen  at 
the  offices  of  Messrs  Bircbam  aad  Co.,  46  Parliament 
street 

Applications  for  shxu^s  must  be  made  In  the  annexed 
form:  but  n*  application  will  be  considered  unless  the 
deposit  of  £1  a  tharc  has  been  previously  paid  to  the 
baiikers.  This  deposit  will  be  letnmed  if  no  allot- 
nent  is  made  to  the  applicant ;  and  if  an  allotment  is 
made,  ii  will  be  applied  in  payment  on  the  shares  lU- 
lottcd. 

I' roue  cct  uses  .inu  forms  of  nppllcaion  for  shares  may 
be  otUiiwd  at  tnc  itmporary  offices  ;\nd  of  the  brokers. 

No 

FOXM  OP  ArPLlCATlON  FOR  Sha,ues. 

To  the  Directori  of  the  toutli  of  England  Wagcn  Com- 
pany  (Uihiied). 
Gentlemen,— I  rc.,iie»t  you  to  allot  me 
shares  of  £yw  each  in  the  South  of  England  Wagon 
Company  (Limited),  ;md  I  hereby  ivgree  to  accept  thuse 
shares,  or  any  less  njimber  allotted  to  me,  subject  to 
the  regulations  of  the  t*iMnp«iiy.  and  to  be  a  sbare- 
holdrr  of  the  Company  m  resjHct  thertof.  and  I  agree 
to  pay  the  funhtrdtposit  of  xi  10s  a  share  on  allot- 
incot ;  in<l  1  imthcr;«e  you  to  enter  my  name  en  the  re- 
gtfier  of  shart'hotders  of  the  Company  in  rtspett  to  the 
Blutrcs  ;:Uott«l  to  me. 

Name  in  full „ 

I'ioai  stgnuture !!!!!!!!!!!!!!!! 

A0d)-C88  iu  full * 

;  ate  


MKXICO.— THE  SAN  PEDRO  DEL 
MONTE  HILVEK  MINING  COMPANY 
(Limited).  Under  the  Companies  Act,  1862,  by  which 
uarh  shareholder's  liability  is  limited  to  the  amount 
unpaid  on  his  share-.  CapiUl,  £75,000,  in  If^OOO  shares 
of  £6  each.  lOs  per  share  to  be  paid  on  application, 
and  lOf  on  allotment.  No  call  to  exceed  £1  per -hare, 
nor  to  be  made  at  intervals  of  lew  than  two  months. 

DiRECTORII. 

Lieut-Gen*ral    Sir    Itichard   Birch.    K.C.B..    Jerrayn 

street,   St  James's,  late    Military  Secretary  to  the 

Government  of  India,  Chairman. 
David  Wilson   KiMp,  East  India  moruhant,  79  Cannon 

street,  Londoti  (Chairmmi  of  the  Washoe  United  Gold 

and  Silver  Mining  (-ompany). 
Alexander  Cahler,  Esq.,  Hotluim  villas.  Putney   (Direc- 
tor of  the  Marine  Investment  Oimpany). 
James  John    Frost,    Esq.,  shipowner,   London    street, 

London  (Dlreitorof  the  Ouvah  Coffee  Company). 
Edmund  Lynch  Nugt-nt,  Esq.,  New  iquare,  Lincoln's  Inn 

(Director  of   the    Washoe   United  Gold  and  Silver 

Mining  Company). 
John  Randon  Worcester,   Esq ,   East  India  merchant, 

Cannon  street,  London  (Director  of  the  Ceylon  Coffee 

Comjuiny). 
Henry  Hart  Potts,  Esq.,  Msfdstone,  formerly  Superin- 

tcndant  at  Bombay  to  the  Peninsular  and   Oriental 

Steam  Navigation  Company. 
Captain  Thomas  Bleidcinsop  White,  Vanbrugh  park, 

Blackheath.  and  late  of  Hong  Kong. 
Ba>^ers — The  Agra  and  M^sterman'sBank  (Limited), 

Nicholas  lane,  London. 
S0LICITOK.S — Messrs  Courteuay  and  Croome,  9  Grace- 
church  street,  Loudon. 
Beoker— John  Inchbald,  Esq..  2  Copthall  coiut,  and 

Stock  Exchiuige,  London. 

SuF£RiNTENi>E>T  IK  MEXICO— W.  H.  Chyoowetb,  Esq, 

Agknts  in  Mexico — Messrs  Lohse  and  Sons. 

Secretary — Mr  J.  A..  Kobertaon. 

Offices— 79  Cannon  street,  London,  E.C. 

The  Directors  have  entered  into  a  provisional  con- 
tract for  the  purchase  of  the  San  Pedro  Del  Monte 
Silver  Mines,  situate  near  the  town  of  Istapan  del  Oro, 
in  the  Province  of  Mexico,  and  about  two  days'  journey 
by  road  from  the  capital. 

Bj'  the  maps,  surveys,  and  reports  furnished  to  the 
Directors,  including  the  map  ctrtifled  by  the  a«.horised 
Government  Mining  Engineer,  and  his  repftrt  upon  the 
mines,  this  property  is  shown  to  consist  of  two  great 
lodes,  called  the  San  Pedro  and  Santa  Rita,  and  two 
other  kxies  running  parallel  with  them.  The  San  Pedro 
and  Santa  Itiia  Mines  have  been  opened  and  partially 
worked,  and  now  produce  silver  ore  of  great  jichoess, 
and  contain  a  vaiuable  ley  of  gold.  The  other  two 
lodes  have  not  been  wo  ked,  but  promise  to  be  as  good 
as  the  aan  Pedro  and  Santa  Rita. 

The  four  lodes  run  north  and  south,  and  Captain 
Eastwiek  reports  that  he  has  traced  them  at  the  sur- 
face to  the  great  Mine  of  Tlalpujahua,  out  of  which  M, 
Laborde  in  three  years  raised  ores  to  the  value  of  more 
than  seven  millions  sterling. 

The  vendor  displays  his  confidence  in  the  success  of 
the  Company  by  agreeing  to  take  the  whole  of  the  pur- 
chase-money in  fully  paid-np  shares,  notwithstanding 
that  a  very  large  sum  has  already  been  expended  in 
bringing  the  nunes  to  their  present  condition.  His 
reason  for  selling  the  mines  i-t  that  he  has  not  sufficient 
capital  to  erect  smelting  and  reduction  works,  and  pro- 
perly conduct  the  bubiness. 

It  will  be  seen  irom  thy  ann^ed  reports  that  no  large 
outlay  will  be  required  to  brmg  the  mines  into  a  paying 
condition,  aiul  that  the  ores  are  plentiful  and  exceed- 
ingly rich  in  (juality.  Samples  of  it  assayed  at  the  Im- 
perial Mbit  ill  Mexico  yielded  lloz  of  silver  per  quintal 
(lOulb),  «,r  ■-.'4Cuz  to  the  ton,  and  20  grains  of  gold  j»er 
marc  (eight  onucs). 

Three  sam  Ics  assayed  by  Mr  Henry  Guy,  of  Panther 
LeaiJ-works,  Bristol,  yieUUd  respectively  66oz,  170o2, 
snd  32ioz  of  silver  per  ton. 

^Assays  of  three  siunplei",  taken  from  different  parts  of 
the  mine,  have  been  made  by  Messrs  Johnson,  Matthey, 
and  Co..  assayers  to  the  Bank  of  England,  with  the 
following  moftt  satisfactory  residt : — 
"  Assay  offices  and  ore  floors,  Hatton  garden,  London, 
E.C.  July  7,  1864. 
**  Certificate  tf  As-ay. 

"  We  have  examined  the  samples  of  minerals  marked 
asunder,  and  find  the  followhig  to  be  Ihe  result  :— 
Xo.  1...  Pioduceof  gold — traces  only— per  ton  of  20cwt. 

—  —  silver— ozs    72-000       —         — 

2  —  gold—.,       1-975  —  — 

—  —  silver—  .,       86-200        —  — 

3  —  gold—  „        0-975  —  — 

—  —  silver— ..      372.650      —  — 

"JOHNSON,  MATTHEY,  and  Co." 

Certificate  of  Assay  by  Met-srs  iiotbscliild's  Assayer. 
"Assay  office  and  Laboratory,  6  Coleman  street, 
London,  4th  February,  1865. 

"  Dear  Sirs,— I  have  examined  the  sample  of  Mexican 
ore  forwarded  on  the  first  inst.,  and  find  the  following 
to  be  the  results : — 
Stone  showing  a  considerable  amount  galena,  gray  ore, 

and  tome  metallic  silver. 

Silver  970  oz  per  ton  of  20  cwt. 

Gold 9  oz  16  dwta  — 

Dry  siliceous-looking  stone,  with  a  few  specks  of  pray 

ore. 

Sll'tr  140  oz  9dwtspertonof  20cwt. 

Gold Si     —  — 

(Signed)        Yours  truly,  FRED.  CLAUDET. 

"  To  the  Directors  of  the  ban  Pedro  Del  Monte  Mining 

Company." 

'there  i-.  an  abundant  supply  of  Umber  in  the  imme- 
diate neighbourhood  of  the  mines  and  labour  is  cheap 
and  plentiful  Ample  waUr  power  Is  available  for  the 
purpose  of  drainage  and  for  the  supply  of  the  reduction 
works. 

The  Company  will  possess  this  pioperty  in  perpe- 
tuity, free  ttom  royalties  and  charges  of  any  kind  what- 
ever. 

The  silver  mines  in  Mexico  have  long  been  celebrated 
for  the  great  ricce*  which  they  yield,  d  for  centuries  to 
the  Spaniards,  and  now  that  the  country  hiut  again  a 
settled  Covenmient  undtr  the  Emperor  Maximilian 
tt  ere  is  little  d.  ubt  thatits  vast  mineral  wealth  will  com- 
mand the  attention  of  European  investors. 

Mr  Chynoweth,  the  piesint  propiietor,  who  has  re- 
ided  in  Mexlio  and  been  connected  with  miaes  there 


^or  20  years,  has  sgreed  to  become  the  Company's 
saperintendent  fn  Mexico. 

Captain  John  Eaetwlck,  who  is  considered  one  of  the 
bertpra^tkaJ  rniDem  in  .Mexico,  and  waa  for  Kveral 
years  in  the  employ  of  the  Real  Del  Monte  Conipaoy,  is 
now  engaged  on  the  San  Pedro  I>el  .Monte  Mines,  and 
the  Directors  will  retain  him  as  mining  captain. 

Prom  the  before-meatiooed  repoita,  it  appears  that 
rich  ores  can  at  once  be  raised,  and  that  as  soon  as 
smelting  and  reduction  works  are  pot  up,  the  Compaoy 
wilt  be  able  to  bring  silver  into  the  miirliet;  and  the 
Directors,  from  the  information  and  esUmat4>4  furnished 
to  them,  are  of  opinion  tliat  the  shareholders  may 
reasonably  look  to  have  their  capital  repaid  to  them  In 
dividends  within  two  years  from  the  completion  cf  the 
reduction  works. 

Full  prospectuies,  with  reports  and  map  of  the  mine, 
may  be  had  of  the  brokers,  soUcItorf,  and  at  the  offices 
of  the  Company. 


CAN  PEDRO  DEL  MONTE  SILVER 

KJ  MININfi  COMPANY  (Limited). 

The  last  Mexican  mail  has  brought  additional  advices 
from  Captain  Eastwiek  as  to  the  prospects  and  working 
of  the  mine.    The  following  are  extracts  : — 

"  Since  my  last  letter  we  have  made  a  new  discovery 
—that  of  another  lode,  that  runs  south  of  west  and  north 
of  east,  and  forming  a  junction  with  San  Pedro  and 
Santa  Rita.  We  have  now  five  lodes  that  meet  in  this 
spot,  and  here  the  junction  at  surface  Is  from  35  to  40 
varas  (a  vara  i«  about  three  feet)  wide,  wi  h  rich  spots 
of  metal.  My  expectations  of  great  results  to  be  realised 
at  this  junction  will  speedily  be  borne  out.  We  have 
already  sunk  about  three  varas  in  the  new  lode,  and  it 
widens  and  improvea  an  it  jtoes  down.    I  quite  believe 

it  will  become  the  phocipai  lode   of  the  mine. I 

am  highly  pJeaseil  with  tlus  disovery. 

(Signed)  JOHN  EASTWICK." 

**  Istapan  del  Oro,  Jan.  23,  1865. 


ISSUE  OF  4,000  SEVEN-AND-A-HALF  PER  CENT 
MINIMUM  GUARANTEED  PREFERENCE 
SHAKES  OF  £10  EACH. 

WALLACHIAN     PETROLEUM 
COMPANY  (Limited). 

Capital,  £200,000. 
In  4,000  A  Shares  of  £10,  now  offered,  entitled  to  a 
Preferential  Dividend  of  £7^  percent,  guaranteed  out 
of  fir»t  profits,  with  rateable  participation  in  further 
profits. 

£1  per  share  payable  on  application. 
£-2  —  —  allotment. 

£2  —  —  1st  June, 

Or  the  entire  £5  per  share  may  be  paid  up  at  once,  and 
receive  the  guaranteed  £1^  per  cent  Preference  Divi- 
dend thereon. 

Putiure  Calls,  if  reqmred,  not  to  exceed  £2  per  share, 
and  at  intervals  of  not  less  than  three  months. 

DiREGTOES. 

Robert  Palling,  Esq.CMeesrsR.  and  W.  Palling),  ISPhil- 

poi  lane,  Chairman. 
Alfred  Bryant,  Esq..  3  Catherine  court.  Tower  hill. 
Jotjeph  Fry,  Esq.  (Messrs  Trueman  and  Fry),  GreslMm 

house. 
Augusto  So.=ire8,  Esq.  (Messrs  M.  and  A.  Soarcs),  40 

■Seething  iaue. 
Edv/ard  Tewait,  Esc^.  16  York  place,  Portmau  square. 
G.  S.  Trower,  Esq.   (Messrs  Trowers  and  Lawson),  St 

Maiy-at-hill. 
J.  E.  Vance,  Esq.,  37  Westbourne  terrace,  Hyde  park. 
Bankers. 
The  Agi-a  and  Md»Lenn<in'a  Bonk  (limited). 
*  Solicitors. 

Messrs  Courtenay  and  Croome,  9  Gracechurch  street. 
Broker. 
John  Incbbald,  Esq.,  2  Copthall  court,  and 
Stccti  txchat.ge. 
ArwToits. 
Alexander  Beattie,  Esq. ;  George  Hall,  Esq. 
Offices— 66  Bishopagate  street  within. 

This  Company  was  formed  in  Febmarj",  1864,  and 
daring  the  last  twelve  months  has  succeeded  in  pro- 
viding the  necessary  plant,  and  getting  into  efficient 
working  order  many  of  iU  valuable  oil  sprmgs  situated 
in  the  important  concessions  it  has  obtained  in  Walla- 
chia. 

Prosessor  Capellini,  the  eminent  Italian  geologist, 
who  has  made  a  special  itudy  of  the  petroleum  districts 
of  America  and  elsewhere,  and  has  recently  visited  and 
surveyed  those  t-f  Wallachia,  states  that  the  Principali- 
ties furnibh  a  vast  field  for  petroleum  enterprise,  and 
adds — '*  I  am  of  opinion  however,  that  no  other  company 
can  compete  with  the  Wallachhm  Petroleum  Company, 
as  they  oecidedly  possess  the  richest  and  most  acces- 
sible localititg." 

Upwards  of  3,000  tons  of  oil  have  already  been  ob- 
tained from  the  Company's  wells  and  from  ooatraetdv»; 
the  yield  ai  present  from  the  weUs  of  the  Company  is 
about  30  tons  weekly. 

The  Directors  projose  to  erect  a  refinery  establish- 
ment at  or  near  Ibraila;  they  estimate  th;it  when  it  is 
ccmpleted  a  weekly  net  profit  of  about  £400  can  be 
realised  on  the  pr^fient  limited  rate  of  yield  from  the 
Company's  wells ;  as  these  increase  it  is  confidently  ex- 
pected that  sixty  tons  or  more  of  oil  will  be  produced 
weekly,  by  which  meaus  it  is  fully  anticipated  that 
profit*  will  be  realised  equal  to  similar  enterprises  in 
America,  some  of  which  are  dividing  from  the  profits  of 
refined  oil  between  10  and  20  per  cent,  per  mouth 
amougst  their  ^harehoideis. 

With  the  view  of  establishing  such  refinery,  and  to 
keep  in  reserve  the  uncalled  ordinary  capital  of  the 
Company,  it  has  been  decided  to  issue  the  above-meD- 
tioned  preference  shares. 

Prospectuses  and  report  above  referred  to  of  Profrssor 
Capellitii,  of  Bol(^Ena,  can  be  had  at  the  offices  of  Um 
Company,  or  from  the  Compaty  s  Solicitors  or  Broker. 


WALLACHIAN     PETROLEUM 

I'  COMPANY  (Limited). 

Notice  is  hereby  Riven,  that  the  LIST  of  APPLI CA- 
TIONS for  the  I'reiereTice  Shares  of  this  Compimy  will 
be  CLOSED  on  WEDMiSUAY.  the  22nd  instant,  for 
London,  *nd  Thorsday,  the  23ra  instant,  for  tha 
Oonntry.— By  order. 

March  15,  !8«4. 


fC=^ 


March  18,  1865.] 
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THE      RHOS     HALL     IKON 

.1.  COMPANY.   (Limited). 

To  be  Incorporated  under  "Tbe  Companies'  Act,  1862," 
whereby  the  liability  of  each  Shareholder  is  limited  to 
the  araount  ff>r  which  he  subscribes. 

Capital,  £170,fX)0,  in  8,500  Shares  of  £20  each. 

Deposit  on  Application,  £1  per  Share,  and  £1  103. 

on  Allotment. 

Calls  will  be  made  according  to  the  requirements  of 

the  Company,  but  not  at  a  less  interval  than  three 

months,  and  will  not  exceed  £2  lOs.  per  Share. 

Interest  at  Five  per  cent,  will  be  allowed  upon  all  moneys 

paid  until  the  Works  are  in  operation. 

DlKFCTORS. 

The  Honourable  -Tohn  C.  W.  Vivian,  14  Belgravo  square, 

S.W.,  Chairman. 
John  Butteriield.  Esq.  (Mining  Ageatto  H.  WiUiamson, 

Esq.),  Tunstail,  Staffordshire. 
R.  CoUum,  Esq.,  Director  of  the  Finn  VaUey  Railway 

Company. 
J.  H.  Crawford,  Esq.,  Director  of  the  Imperial  Mexican 

Railway. 
The  Honourable  Charles  Hay,  33  Cadogan  place,  Bel- 
grave  square,  S.W. 
John  C.   Harvey,  Esq.,  Iron  Master,  Longton,  North 

Staffordshire. 
William  Tredwell,  Esq.  (Kailway  Contractor),  Hauda- 

worth,  Birmingham. 

Manager. 
Mr.  Henry  W.  Cresswell,  Handsworth,  Birmingham. 

Bankers. 
The  East  London  Bank,  Limited,  and  Branches. 

SOI.IiITORS. 

Messrs.    Vallanco    and    Vallance,     Lombard     House, 
George  yard,  Lombard  street ;  20  Essex  street,  S  traud , 
London. 
Messrs.  Woodward  and  Son.  Wednesbury. 

Auditors. 

Messrs.  Harding,  PuUein.Whinney,  and  Gibbons,  Bank 

Chambers,  Lothbury. 

Broke  Its. 

Messrs.  Froom  Brothers,  Change  alley.  London. 

John  Smith,  Esq.,  Bennett's  hill,  Bii-mingham. 

Daniel  Crosthwaite.  Esq..  Liverpool. 

Secretary — Francis  R.  Spry. 

Temtorary  Offices — Clement's  lane,  Lombard  street. 

PROSPECTUS. 

This  Company  is  formed  for  the  pm-pose  of  purchasing 
and  working  the  Iron  Works  and  Mineral  grant,  overa 
well-known  extensive  property,  called  the  Rhos  Hall 
an<I  Lhvyeniiion  Estates,  situate  in  the  County  of 
Denbigh,  near  Huabon  and  Wrexham,  in  North  Wales. 

Tbe  Grant  comprises  266  acres,  for  a  term,  of  which 
89  years  are  unexpired,  and  the  property  is  held  free 
from  all  rent  and  rojalty  whatever.  The  Company  have 
also  the  privilege  of  using  the  surface-land  atljoininp 
that  comprised  in  the  grant,  upon  payment  of  a  rental 
of  £2  per  acre.  The  purchase  comprises  the  pits,  fur- 
niices,  weighing  machine,  manager's  house. and  offices, 
and  all  the  machinery  and  tools  of  every  description. 

The  operations  of  the  Company  will  be  directed  prin- 
cipally to  the  manufacture  ot  Pig  Iron.  Two  blast  fur- 
naces have  already  been  erected  on  the  property,  and 
fourteen  shufts  sunk,  from  wiiich  ore  to  the  extent  of 
150.0tiOtons.B))tficient  to  supply  these  furnaces  for  three 
years,  may  be  raised  without  much  additional  outlay.  It 
Ib  proposed  to  sink  other  shafts,  and  to  erect  one  or  two 
more  furnaces.  There  is  r  good  supply  of  coal  on  the 
Estate,  and  if  additional  fuel  be  required,  it  can  be  pur- 
chased from  tbe  neighbouring  colliers  at  vary  moderata 
riites.  The  Coke  produced  from  the  Goal  is  almost  free 
from  Sulphur,  anadvuntnge  of  the  utmvost  value  in  the 
manufacture  of  Pig  Iron. 

Tlie  Iron  Stone  already  proved  yields  an  average  of 
from  30  to  40  per  cent,  of  ore.  The  quality  of  other 
beds  passed  throngh.  but  not  yet  workel,  appears  to  be 
equal  lo  those  already  wroughL 

The  Pig  Iron  manufactured  at  these  works  will  com- 
matul  a  ready  sale;  it  will  be  eagerly  sought  for  in 
Sheffield,  Leeds.  Manchester,  and  other  leading  Iron- 
consuming  districts.  In  quality  it  is  equal,  if  not 
superior,  to  the  best  Yorkshire  Brands. 

Two  railways  are  in  immediate  contiguity  to  the  Estate, 
one  of  which,  the  London  and  North  Western,  will,  in 
the  course  of  a  few  nmnths,  run  within  fifty  yards  of 
the  furnaces.  Unusual  facilities  are  thus  afforded  for 
the  ready  transport  of  the  Pig  Iron. 

Fire  Clay. — Vast  quantities  of  excellent  Fire  Clay 
exist  on  the  property.  The  Clay  produces  excellent 
Bricks,  Chimney  Tops,  Drains  and  Sewage  Pipes  ;  also 
many  articles  of  rusuc  ware. 

Brick  Works  are  also  erected  on  the  Estate.  Bricks 
can  be  manufactured  at  such  a  cost  as  to  leave  a  cousi- 
derable  profit ;  and  independently  of  the  economy  in 
manufacturing  them  for  the  purposes  of  the  additional 
works,  there  will  be  no  ditflculty  in  finding  a  ready 
sale  forsuch  ag  mny  not  be  required  for  this  purpose,  as 
offers  have  already  been  made  to  purchase  all  that  can 
be  manufactured,  at  a  very  remunerative  price. 

Tlie  property  haa  been  surveved  and  favourably  rei*or- 
ted  upon  by  Mr.  Beckett,  of  Wolverhampton,  the  well- 
known  Mining  Engineer,  and  Mr.  Darlington,  the 
Metallurgist  of  I-oudon.  The  reports  of  these  gentle- 
men fully  justify  the  conclusion  at  which  the  Directors 
have  arrived  with  regard  to  the  remunerative  character 
of  the  undertaking. 

The  efficient  management  of  works  of  this  description 
being  of  the  utmost  importance  to  the  promotion  of  a 
successful  result,  the  Directors  have  the  satisfaction  to 
announce  thHt  they  have  secured  the  services  of  Mr. 
Heiiiy  Cresawell  (a  gentleman  of  experience,  and  well- 
known  in  the  Iron  districts  of  Staffordshire)  as  resident 
Manager. 

A  provisional  Contract  has  been  entered  into  for  the 
purchase  of  the  Lease  an  i  Works  on  most  advautugeous 
terms — the  Vendor  taking  one-hrtlf  of  his  purchase- 
money  in  Shares,  on  which  no  dividend  will  be  paid  until 
a  dividend  of  10  per  cent,  has  been  paid  upon  the  other 
Capital ;  and  the  remainder  by  cash  instalments  extend- 
ing over  a  period  of  three  years  and  a-hnU. 

The  Directors  would  draw  especial  attention  to  these 
facts — that  there  are  no  royalties  or  rant  what^^ver  pay- 
able under  the  leases;  that  the  works  can  be  put  into 
active  operation  within  a  few  mouths  ;  that  the  Pig  Iron 
and  other  mineral  products  command  a  ready  sale ; 
and  that  a  railway  already  runs  within  a  few  hundred 
yards  of  the  furnaces,  and  in  the  course  of  a  few  months 
will  run  through  the  Eatate. 


With  regard  to  profits,  the  Directors  are  unwilling  to 
make  any  statement  wliioh  might  appear  ex>iggerated. 
They  have,  however,  obtained  from  their  Manager  a 
careful  estimate  of  the  cost  of  production  and  of  the 
sale  of  their  manufactures ;  and,  calculating  at  the  rates 
at  which  Pig  Iron  can  be  produced,  and  adopting  the 
present  low  prices  in  the  iran  trade,  and  addinij  a 
reasonable  sum  for  return  from  fire-clay  and  bricks,  and 
after  allowing  an  ample  margin  for  expenses  of  manage- 
ment, interest  on  capital,  and  contingencies,  there 
would  be  left  a  highly  remunerative  return  upon  the 
capital  employed. 

By  the  Memorandum  and  Articles  of  Association, 
ample  powers  are  conferred  upon  the  C)mpany  lo  extend 
their  operations  beyond  the  works  moutioned  in  the 
Prospectus. 

Forms  of  Application  for  the  remaining  shares.  Pro- 
spectuses, and  every  information,  may  be  obtained  at  the 
Solicitors  and  Brokers,  or  from  the  Secretary,  at  the 
Temporary  Offices  of  the  Company,  4  Clement's  lane, 
Lombard  street.  F..C. 

PO  U  N  T  R  Y     AND     TOWN 

\J  Residences,  Landed  Estates,  Invesrments,  Hunting 
Seats,  Fishing  and  Shooting  Quarters,  Manors,  &e.— 
BEAL'S  REGISTER  of  the  above,  published  on  the 
first  of  each  month,  forwarded  per  i)Ost,  or  may  be  had 
on  application  at  his  Offices,  209  Piccadilly,  W.  Par- 
ticulars for  insertion  should  be  forwarded  not  later  than 
the  28th  of  each  month. 


THE    LONDON    AND     GENERAL 

1  WATER  PURIF\^?^G  COMPANY  (Limited) 
are  prepared  to  SUPPLY  their  PATENT  CISTERN- 
FILTER  to  residents  in  and  about  the  metropolis,  to  be 
fixed  and  kept  in  order  by  the  Company,  upon 
hire,  at  the  following  annual  rentals,  beyond  which  no 
other  expenses  will  be  incurred  :— 

£    s    d 
F.lter  No.  1,  yielding  half  a  gallon  per  minute     0    7     6 

—  2,      —      one  gallon  i)er  minute  ...    0  13    6 

—  3,      —      two  gallons   per  minute     10    0 

—  4,      —      four  gallons  per  minute    1  10    0 
The  first  two  are  intended  for  drinking  purposes,  the 

last  two  to  filter  all  the  water  which  pasgfes  through  the 
common  supply  pipe. 

Applications  to  be  made  to  the  Secretary  (H.  P. 
Keighly,  Esq.,  at  the  ojhces  of  the  Company,  15  Strand 
(W.C.),  where  all  mfonnation  can  he  obtained,  and 
testimonials  and  the  filter  in  operation  inspected. 

Attention  is  particularly  requested  tj  the  following 
report  from  Dr  I.etheby : — 

•'  17  Sussex  place,  Regent's  park,  N.  W., 
Feb.  18,  1S05. 

"  I  have  frequently  been  requested  to  express  my 
opinion  of  the  filter  manufactured  nccoroing  tj  the 
patent  of  Mr  DaucheU  by  the  London  and  General 
Water  Purifying  Company,  but  have  hitherto  d- cUned 
to  accede  to  the  request,  because  I  hive  objected  to  the 
publication  of  my  opinion;  at  length,  however,  lam 
compelled  to  a;]mit  tnat  the  filter  is  a  very  useful  and 
effective  contrivance.  At  the  very  first  I  perceived  that 
the  principles  on  which  it  is  constructed  are  scientiti- 
cally  corre't,  and  now,  after  a  long  experience  of  its 
action,  I  find  that  ihc  opera  ion  of  it  is  simple  and 
certain.  One  of  the  filters  was  in  constant  use  for 
many  innnths  In  a  large  exposed  cistern,  where  tlic 
growth  of  conferv^E  and  nxicroscopic  infu-oria  was  most 
abundant,  but  during  the  whole  of  the  time,  and  often 
when  the  water  was  green  with  vegetation  the  filter 
freely  delivered  the  wattr  in  a  clear,  c- louriess,  and 
wholesome  condition,  I  am  bound,  therefori?,  to  say 
that  the  apparatus  is  very  perfect  in  its  action,  and  that 
the  simplicity  of  its  application  is  a  great  advantage. 
'■■Hesry  Letheby,  M.B.,  M.A..  Ac,  Professor  of 
Chemis  ry  in  the  College  of  the  London  Ho.spital, 
and  Medical  Officer  of  Health  for  the  City  of 
London." 

THE     CENTRAL    RAILWAY 

1        COMPANi'  OF  VENEZUELA  (Limited). 

At  the   first  Ordinary  Meeting  of  the  shareholders, 
held  at  the  London  Tuvern,  on  Wednesday,  the  loth  of 
March,  186-5,  pursuant  t )  no;ice.  - 
M.  C.  SETON,   Esq.   (the  Chairman  of  the  Boavd  of 

Directors),  in  the  Chair. — 
the  following  resoluiions  were  adopteit,  viz.: — 

It  was  moved  by  the  Chairman  (Mr  >eton),  and  se- 
conded by  the  Deputy-Chaiiman  (Mr  King),  and  unani- 
mously resolved, — 

Tnatjthe  seal  of  the  Company  be  and  the  same  is  hereby 
affixed  to  the  Register  of  Shareholders  produced. 

■Jndly.  It  was  moved  by  the  Chairman,  and  secondal 
by  Mr  King, — 

Tnat  the  Report  of  the  Directors  and  statement  of 
accounts  to  31^t  December,  1864,  be  and  the  sams  are 
hereby'approveil  and  adopted  ;  and  th>  dividend  at  the 
rats  of  9  per  cent,  per  a  num,  with  interest  during  the 
cimstruction  of  the  line  at  the  rate  of  2J  per  ceiit.  per 
annum.be  and  is  hereby  declared  pav  able  on  the  13th 
April  next. 

The  resolution  was  carried   with  one  dis»entient  only. 

SriUy.  It  was  moved  by  the  Chairman,  seconded  by 
Mr  F.  Algar,  and  carried  unanimously, — 

That  the  election  by  the  Board  of  Messrs  King,  Kin- 
trea,  Banks,  Layton,  and  Bui  en  as  Directors  of  the 
Company  be  and  is  hereby  c  infirmed,  and  tliat  the  fol- 
lowing retiring  Directors  be  and  ai*e  hereby  re-elected, 
viz. : — Messrs  Black.  Campbell,  M'Master,  Setoii,  Spicer, 
and  Sir  Wm.  Smith,  Bart. 

4thly.  It  was  moved  by  the  Chairman,  and  seconded 
by  M  r  King, — 

That  Messrs  Johns'.one,  Cooper,  Wintle,  and  Co.  (pro- 
fessional Auditors)  and  Mr  Ro  tert  8.  Craig  be  and  the 
same  are  hereby  re-elected  the  auditors  of  the  Company, 
and  that  the  remuneration  amongst  trtem  be  thirty 
guineas  fortheir  past  services  ;  whereupon  it  was  moved 
and  caiTied  that  the  remune  ation  amongst  them  for 
their  past  services  be  forty  guineas. 

(Signe(t)  M.  C.  SETON,  Chairman. 

Thereafter  it  was  moved  by  Mr  F.  S.  Hemmmg,  se- 
conded l)y  Mr  E.  Clench,  and  re*olved  unanim  usly, — 

That  the  thanks  of  the  meeting  be  Kiv."n  to  Mr  Setori 
for  his  conduct  in  the  chair,  and  to  the  Board  of  Direc- 
tors for  their  able  management  of  theC'inpiny^  and 
that  the  meeting  de-tires  to  express  Its  cjnfidence  in  the 
undertaking  and  in  the  Directors,  and  requests  them  to 
prosecute  the  works  with  all  speed,  li.iving  m  view  due 
economy. 

(Signed)  J.  8.  CRAIG,  Secretary. 


^rALTER  CARSON  AND  SONS. 
PARSONS'   ORIGINAL    ANTI- 

yj  CORROSION  PAINT.— Walter  Carson  iind  Sons 
heg  respectfully  to  notify  that  they  have  removed  their 
principal  Office  to  their  Wareiiouso  in  L\  Hblle 
Sauvaoe  Yakd,  37  LudKat--  hill,  E.C.,  and  have  dis- 
continued their  West  End  Office,  31  St  James's  street. 
S.W. ' 

f  ARSONS'   ANTI-CORROSION 

\J    PAINT,  specially  inanufactnre<l  for  ont-door  work,    ' 
is  the  best  and  clieapest.    All  eolouis.    Any  person  can    i 
use  It.      Is  simple  in    application.      Full  instructions    ^ 
given.    Walter  Carsons  and  Sons.  La  Belle  Siuvage 
Yard,  .37  LudRate  hill,  B.C.    No  agents. 

rjARSONS'    ANTI-CORROSION 

\J  PAIM^T  is  twlf.e  as  durable  as  genuine  white  lead. 
See  testimonials.  No  agents.  All  orders  to  be  sent 
direct. 

PARSONS'    ANTI-CORROSION 

\J  PAINT.  3  cwt  carriage  tiwa  to  any  8t.ition  in  Fng- 
land  and  Wales,  and  most  seaports  of  the  United  King- 
dom. 

PARSONS'    ANTI-CORROSION 

\J  PAINT.  Patterns,  piices,  and  testimonials  sent 
post  free. 


c 


ARSONS'    ANTI-CORROSION 

PAINT  for  out-door  work. 


PARSONS'    ANTI-CORROSION 

\J  PAINT  for  Porous  Bricks  effectually  resists 
weather  and  escludes  damp,  o  cwt  carriage  free  to 
most  parts  of  the  United  Kingdom. 


c 


ARSONS'   ANTI-CORROSION 

PAINT  for  Fronts  of  Houses. 


(^ARSONS'    ANTI-CORROSION 

V    PAINT  for  Brick,  Stone,  and  Compo. 


PARSONS'   ANTI-CORROSION 

\J  PAINT,  used  by  nearly  all  the  tminent  Hortionl- 
turists,  the  Nobility,  and  Gentry  This  paint  is  solely 
manufactured  by,  and  can  only  bo  obtained  of, 
WALTER  CARSON  ajld  SONS.     So  agents. 


c 


ARSONS'    ANTI-CORROSION 

PAJNT  for  Conservatories. 


^ARSONS'   ANTI-CORROSION 

'    PAINT  for  Greenhiuses. 


PARSONS'    ANTI-CORROSION 

vJ    PAINT  for  Garden  Frames. 


PARSONS'   ANTI-CORROSION 

\J  PAINT  lasts  twice  as  long  as  any  othtu* ;  esta- 
blished 70  years ;  is  only  half  the  expense  in  applica- 
tion ;  '8  the  most  effectual  in  resisting  wea'her ;  and  will 
keep  for  years  in  a  dry  pl?c«.  AU  orders  to  be  sent 
direct  to  WALTER  CARSON  and  .SONS. 

LA  BELLE  SAUVAGE  YARD, 
37  Ludgate  hill,  E.G., 

Three  doors  East  of  Railway    Viaduct. 


ALLSOPP'S    PALE     OR    BITTER 

IL  ALE.— Messrs  SAMUEL  ALLSOPP  and  SONS 
beg  to  inform  the  Trade,  that  they  are  now  registering 
orders  for  the  March  Brewings  of  their  Pale  Ale  in 
Casks  of  18  Gallons  and  upwards,  at  the  Brewery, 
Burton-on-Trent;  and  at  the  undermentioned  Branch 
Establish  ments .— > 

LONDON At  61  King  William  «t  E.a 

ISRIOIITON  At  0  Marine  Parade. 

LIVERPOOL At  Cook  stroet. 

MANCHESTER At  Ducie  place. 

LEEDS At  Commercial  buildingg, 

BIRMINGHAM At  Upper  Temple  streei. 

DKRIiY   At  the  London  road. 

LEICESTER At  -52  Granby  streel. 

WOLVERHAMPTON...    At  Exchange  street 

SHEFFIELD At  Exchange  buildings. 

NOTTINGHAM At  May]>olc  yard, 

CH  ESTERFIELD At  the  Low  I'avemeat. 

STOKE-UPGN-TRENT.    At  Wharf  street. 

DUDLEY At  Burnt  Tree. 

WORCESTER    At  the    t  :  r  1 1 

BATH   „.    AtSEdgorouildings. 

SOUTH  WALES  At  King  street,  Bristo 

DUBLIN  At  Crampton  quay. 

COUK    At  Cook  street 

EDINBURGH 5f .'  "  J>;^"'>  '"■idg*. 

/At  11  Union  street  lane. 

GLASGOW At  8t  Vincent  street. 

PAUIS  At  279  Rue  St  Honortf 

Messrs  ALLSOPP  and  SONS  take  the  opporrunity  ol 
announcing  to  private  families  that  their  Ales,  so  strongly 
recommended  by  the  medical  profession,  maybe  pro- 
cured in  Casks  and  Bottles,  and  on  Draught,  genuine 
from  all  the  most  respectable  wine  and  beer  merchants 
an-J  licensed  victuaUers,  on  "  ALLSOPP'S  PALE 
ALE  "  being  especially  asked  for. 

POUOHS,      ASTHMA,      AND 

\J  Incipient  Consumption  are  effectually  cured  bv 
KEA  I  ING'S  COUGH  LOZENGE.S.  wl.icli  are  dsilv 
recommended  by  the  Faculty— testimonials  from  toe 
m-iSt  emi  ent  of  whom  may  be  inspected— as  the  most 
effectual,  safe,  speedy,  and  convenient  rcffledv  forCougli 
and  all  Disorders  of  tbe  Lui.gs,  Chest,  and  Throat  — 
Sold  in  Box^«,  Is  Ijd;  and  lins,  2s  9d,  4»  6d,  and  lis 
ea.  h,  by  T.  KEATING.  Chemist,  7a  .St  PmiI's  Churcll- 
yard,  London.    Sold  retail  by  all  Druggist..,  &o. 
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XTATIONAL  BANK  OF  SCOTLAND. 

,.y  (Kjitii'illihrnl  IMS.) 

Inwnio'nt'il  l)>  Kiiyol  Charter  1811. 
All  OFFK'K  <if  Iho   lliiiik  hu  been  OI'ENED   >t 
Uo.  n  FINCH  LANE,  K.C. 

VV.  J.  nUXCAN,  M»n«gcr. 
July  8.  18«t  JA8.  MILLS,  Agent. 

pHARTERED    BANK   OF   INDIA. 

V  ACSTUALIA,  Mi  CHINA. 

H«ad  Office— L'O  Thrco'lneedle  street,  Lontlop, 
IncoriKir«tiil  liv  Iloytl  Charur. 
FalU-up  Capital.  £800.000. 
Rearrve  Fund,  £101,000. 
With  Bkanciik-h  an'u  Aokhcim  at 
Bonhay,  I     K«iieo<>ii,  IIonR  Konir. 

Kurracliee,  Ctlnicapore,  KhaiiKlial,  awl 

Caltultl,  I      Bauvb,  Ilnnknn-. 

The  Corporation  buy  and  sell,  and  rccclvo  for  collection, 
Bitla  of  Lxchanffe  pn>  able  at  the  above-nanted  places  : 
laaue  I.cttora  of  Credit;  undertake  the  PurchnKO  and 
Sale  of  Indian  f3oTernriii"it  an<l  other  SccurltlCH;  and 
conduct  itlt  eenenil  bankin;?  buwllKM. 

DcpOFita  of  money,  subject  to  ten  days'  notice  of  with- 
drawal, are  received,  ^e.■l^lng  Interest  at  one  per  cent 
beloir  the  Bank  of  Kncliind  minimum  rale,  rising  and 
falling  therfwllh,  bnt  not  exceeding  five  per  eeni.  per 
annum,  at  which  last  rate  Deposits  for  not  less  Ihiin 
twelTC  montlis  arc  received,  the  Interest  being  payable 
half-yearly.   For  longer  i>erbMla  a  hiirher  rate  Is  allowed. 

POMMEKCIAL   BANKING 

V  COMPANY  ot  8V1JNEY,  NEW  SOUTH  WALES. 
Incorpomted  by  Act  of  tho  Colonial  Leg^lalature. 

Ixjnilon  Office,  N*o.  33  CornhiU. 
London  Board. 

John  Oilchrtst,  Eiq.         |    Fre^lerick  Farbtir>-,  Es«[. 
Kdwin  Brett,  Esq. 

Letters  of  Credit  and  RilIs  of  Exchange  are  drawn 
by  the  London  oflice  on  Sydney,  and  tlio  following 
branche*  In  New  South  Wnlcfi,  vU.,  Albury,  Armirlalc, 
Ita^hnrst,  Hurrangonj:.  Cnrcoar.  Cooma,!  Goulbnm, 
Kiama,  Mnitland.  Morpeth,  Mumctibrook.  Oran^re, 
PtTamatto,  Qtioant>eyan.  WolIoii^Minir,  and  Yass  ;  and 
alao  on  Uridbane  (Morcton  H'<y),  Ualby,  Gayndnb,  and 
Maryboroaich  (Wide  Hay),  In  the  Colony  oftvi'censia"*'' 

Drafts  on  the  Australian  Colonies  are  ne^cotiated  or 
eollected,  and  every  do^crlption  of  l>ttnkin(;  business 
with  Australia  transacted  on  the  R::>st  Ijivourablc  terms 
throDf^h  the  atnive-name  t  ei«taMiBhnic!its  of  the  Bank 
In  New  South  Wales,  and  Its  ageuta  In  Victoria,  South 
AaatraUa,  antl  T&gniania. 

EDWIV  BRETT,  Manager. 

N*.  33  Comhin.  London.  E.C. 


B 


ANK      OF     NEW     ZEALAND. 


Bankers  to  tho  Gencr.il  (iuverninent  of  New  Zealand, 
the  Provincial  Governments  of  Auckland,  Canterbury 
Otago,  Jcc.,  Ac 

Capttal.  £500.000 
Reserve  Fund,  £100,000. 
Branches  aixl  .AirencioKin  New  Zealand:—- 
Ancklana,  N(f;>nmwahltt.  Manuherikia 

Akaroa.  Oiunaru.  Muunt  I(Jb. 

Blenheim.  Pldou.  Quecnstown. 

Christchurch.  Kiverton.  bbotovcr. 

Dunedln.  Tiniaru.  Tokoinairiro. 

InvercargU) .  Wanpanni,  Waikouaii  1. 

Kalapol.  VVellin  ;ton.  WaiUhuna. 

Lyttelton.  Dunxtnn.  Wakatipu. 

Napier.  l»«n»tan  Creek.       WetheratoDt. 

Nelson.  Hamtltoii. 

New  PWmonth.       Hyde. 

This  RnnK  icrAnis  Drafts  on  any  of  the  above-named 
places  and  transacts  eviry  description  of  Banking  busi- 
ness connected  with  New  Zealand,  en  tiic  most  favour- 
able tcrni!<. 

The  London  OflRcc  receives  deposits  at  Interest  for 
fixed  i>erlutls,  ou  ti-rms  wh  ch  may  be  learned  on  sppll- 
CHltpn         F.  LAUKWUKTHY,  Managing  Director. 

MOld  Broad  atiee',  London,  E.C. 

THE "  HANK     OF     HINDUSTAN, 

1  CHINA.  AND  JAPAN  (Limited). 

NOTICE  of  CALL  of  £i  i  er  »hnte  on   -O.OCO  New 
t'hares,  3nl  Issne. 

Kotlce  la  hereby  tiveu,  Unit  th"  Directors  have  lh!a 
day  made  a  call  of  XO  i>er  sb.irc  on  the  '.*o,ii(Klnew  shares 
in  this Conipitny— payable  on  the  l.'th  day  of  April, 
1865.  at  the  bjiik  n^-  bouse  of  the  Cora».any,  1  Biuik 
buildings.  lx)tl  bury.  London. 

Intemt  at  10  i-er  cent,  jier  annum  will  be  charged  on 
all  calls  not  paid  on  the  iiliovo  due.— Ily  order  of  tlie 


Board. 
1  Bank  bulldiiipi. 


It  SWIKE  TOMIJN.  Sccretan-. 
,  .M..rih  1:J,  ISC.-.. 


THE     RANK     OF     HINDUSTAN, 

M.  CHINA,  and  JAPAN  (Limited), 

1  Bank  bnlldln=s,  Ix>l»)ury,  London, 
Capital,  £4,000.0(10. 
Paid  and  to  be  called  up,  £I,OOO,00a 

llANKRIia. 

The  Bunk  if  England. 

The  National  Hank.  |  The  A  bniKe  Bank  (Limited). 
Dranckes  ,nd  Aitiiic  es  ot  Uoinbav.  C.ilcutta,  Colombo 

Kaady  Honii  Konp.  !<hanKhee.  Yokohama.  Singapore! 

roint  de  l,«lie,  ilai  ilia.  Koo-cliow,  NIngoo,  Hankow. 

and  Klo-iwiang.  ' 

..JSlrrS?  r^i''*',  "»  'en  days'  notice,  on  the  nsual 
««Bijjtta  Jot  fixed  perlwli,  atrttea  subject  to  special 

Cb^Ilolt'''^  '"''  "'"'  "'K»"«'"l  l>«)«W«  In  India, 
oui'kSIS'J'"'.^'",''  ''.'"'  »' Credit,  payablctbrough- 

s?„ne;:';;ir"r^irdnr:."-  '•' "'°  ~"""'-« >" 

aiJ'Jli"«r:^.,  I'^.m  '"•'■""  •"•'  °«l^"  «cnrltlc, 
and  the  Kiie  cu.i<vly  (,r  the  «,n,e,  undertaken      Divll 

Bwry other  de.crlp:lon  of  lUrSt-iL'^!:; '"„ V"""""' 

sri^^inibrr.;-,:'-  ^•'"-  --s^'o^t'Se- 

J.  OUSELET,  General  Manager. 


ORIENTAL      BANK 

V  CORPORATION. 

Incorporafed  by  Royal  Charter.  30th  Aug.,  18CL 
Paid-up  carltal.  J(;i,.^00,UOO:  rf^nenred  fund,  £441.000. 
The  Corjwrailon  grant    Drafts,  and    negotiate  or 
collect   Hill*  pavable  at, 

BA1K.-4,  BitANCH  Hanks,  akd  Aof.hcie?, 


Bombay 
Calcutta. 
Ceylon. 
Hongkong, 
terms    which 


Donald  Larnach,  Esq. 
George  May,  Esq, 


Madra'.  Singapore. 

Manritlof.  Sydney, 

Melbeiimf.  Yokohama. 

Shanghai. 

majr  be  ascertained  at  Ebtlr 
oOIoe.  Thffy  also  Issne  Circular  Notes  and  Let'.crs 
of  Credit  lor  tlie  use  of  Travellers  by  the  Ovtrland 
Horiic.  They  undertake  the  agency  of  parties  connected 
with  India,  the  purchase  and  sale  of  Indian  Securities, 
tho  safe  custody  of  Indian  Government  Paper,  the  re* 
;eipt  ot  Interest,  VWidcnCBf  Pay,  Pensions,  Ac,  and 
Ihe  cflbctlngol  Kemittances  between  the  above-named 
ie  pendencies. 

They  also  receive  DeposlU  of  £100  and  upwards,  re- 
p.ayabiooTi  u  notice  ol'lOdaya,  and  allow  interest  thereon 
at  1  per  cent,  below  tlieBauk  ot  Kng^land  minimum  rate 
o!  discount,  rising  and  fallin;,' therewith,  bitt  not  rising 
ibove  5  per  cent.  Deposits  sultjcctto  longer  notices  of 
r  :payment  bear  higher  rates,  witich  may  be  scertained 
at  their  tfttice. 
Office  hours  10  to  3.  Saturdays,  10  to  3, 
Threadrcedle  street.  Leadon.  1865. 

PHARTERKD  MERCANTILE  BANK 

V  of  INDIA,  LONDON,  and  CHINA. 

InoorpoD'ted  by  Royal  Charter. 
Paid-up  capital,  £7.'.0,000.    Reserve  fund,  £250,000. 

Court  of  Dirf.ctors. 
George  Garden  Nicol,  Esq.,  Chairman. 

Sir  Frederick  James  Halll- 

day,  K.C.B. 
David     Trail     Robertson. 
Esq.,  ex-officio. 
David  Trail  Robertson,  Esq.,  Chief  Manager. 

Bbasches  and  Agencif-«. 
Bombay  Colombo    Penang        Hong  Kong  Yokohama 
Calcutta  KiiMdy  ShanKhai 

Madras    Gallo  Siogspore    Hankow       Mauritius 

The  Bank  negotiates  and  collects  Bills  and  grants 
Dralts  payable  ut  tlie  places  above  mentioned;  issues 
Letters  ot  Credit  and  Circular  Notes  lur  the  use  uf 
Travellers  by  the  Overland  route,  terins  for  which 
can  be  ascertained  at  the  Head  office  in  London. 

The  Bank  will  etFect  the  purchase  or  sale  of  Indian 
Securities,  undertakes  the  safe  custody  of  sa-ne,  and  the 
receipt  of  Interc-it,  Dividends,  Pay,  Pension?,  and  other 
Moneys,  tor  remltiunce  through  the  Bank  or  otherwise. 

The  Bank  receives  Money  on  Deposit,  on  whicl. 
Interest  will  be  allowed  according  to  the  length  of  time 
deposited.  Particulars  as  to  rates  can  be  ascertained  at 
the  Head  otllcc. 

Ollice  hours  from  10  a.m-  to  3  p.m.;  Saturdays,  from 
10  a.m.  id  '2  p.m. 

62  Threadneedle  street,  London.  E.C. 

PASTERN     EXCHANGE      BANK 

"  (LImltea). 

Head  ollice,  H  Cook  street,  Liverpool. 

Capital  Subscribed,  £800,000. 

(With  power  to  increase  to  tv%o  miilions  sterling). 

DiKECTORS. 

Edward  Comber,  Ej«i.,  Chainnan. 

Patrick  Hunter,  Esq.,  Deputv-Chalrman. 

George  M.  Ilowen.  Esq.        |  nubertDirom,  Es<|. 

ThDuiaa  Chilton,  Esq.  |  Chas.  Edward  Diioc,  Esq. 

Andrew  Malcrinison,  Esq. 

(lENKRAL  MaNAGEK. 

John  Henry  Elheiidie,  Esq. 

Sib-Maxaoeb  Axn  SEcnEiART.— Anilrew  M'Kean,  Esq 

Manager  at  Ai.exa.sdria.— 11.  E.  W.  Baker,  Esq/ 

Bankkks, 

Liverpool Bank  ft  England. 

—      National  B  nk  of  Liverpool  (Limited). 

London Bank  ot  England. 

—     National  Bank. 

Agents  (British). 

Scotlind  National  Bank  of  Scotland. 

Ireland National  Bank. 

Agents  (toREioN). 

Alexandria Eastcni  E.\change  Bank 

(Limited). 

S"'™    •••" '*'nl'  of  Eg>-P'- 

Bonrbay.  Calcutta,  Sltyiapore)  Chartered  Bank  of  India, 

aiid  China  /     Auatralia,  and  China. 

Madraa....„ Measn  Maxwell  and  Ca 

Colombo,  Ceylon  Metan     Fowlie,     Kich- 

„      -      .^  „  mond,  and  Ca 

New  Booth  Wales  "i 

Queensland  I  „     ... 

Tasmania >Bank  or  Australasia. 

NewZealaira.!!!!!!!""""""iJ 

VKtoriaaud  South  Australia.. .National  Bankof  Anstral- 

_  a^ia. 

Capo  Colonics  ..„ London  and  South  African 

Bank. 

British  Colnmbra. ■> 

yancouycrs  Island J-Bank  of  British  Columbia. 

•San  lra.tci«co  J 

•*'■''*'' - London    and     Braiilian 

Bank  (Liirited). 

A  branch  of  this  bank  has  been  established  at  Alex- 
andria, and  .igendes  are  ;n  course  of  formation  at 
various  phices  in  tho  East. 

Drafts  and  Letters  of  Credit  issued  on  the  Company's 
agents   as   above. 

Bills  nfgotwtci  and  sent  for  eolleclion. 

(.redits.  for  the  puichase  of  produce,  granted  on 
Icrins  nnicli  in.iy  li»  «i,own  on  application. 

Advances  Itwrie  apainsit  Bliipinellia  of  goods  consigned 
to  placta  wnettj  the  Uank  has  Atrcnis. 

Current  nccrji;nt9  i  ;iencd  on  t  c  usual  tenna. 

Bcposns  at  iniirrsi  received  f..r  lixel  period*,  or  sub- 
ject to  a  specilieil  no,  ice  of  withdrawal,  vn  rates  which 
may  be  known  on  an|.|tcation 

JOH.S  HENliV  EniEKlDGE,  Cen.nU  .Manajcr. 


THE    ENGLISH    AND    SWEDISH 

J.  BANK  (Limiterl). 

Offic  3  —13  St  Helen's  place.  Blshopsgate  itreet, 

London,  E.C. 

Branches — Stockholm  and  Gothenburg. 

Capital  £1.000,000. 

Chairman — John  Alers  Hankey,  Esq. 

DaflTT  Chaikxan— Wlllism  Tottic,  Esq. 

Letters  of  Credit  and  Drafts  Issued  on  Stockholm  and 

(Gothenburg,  approved  Bills  irurchased  and  collected,  and 

all  usual  Banking  business  transacted  with  Sweden. 

The  Bank  receives  n^oney  on  deposit  at  interest  lor 
llxed  periods.— By  order  of  the  Board, 

W.  U.  CLEMOW,  Secretary. 

THE  BANK  OF  BRITISH  NORTH 

1  AMEBIC  A— Incorporated  by  Royal  Charter; 
Paid-up  Capiat,  One  Miilirn  Sterling— GRANTS 
LETTERS  of  cr.BOIT  on  its  Branches  in  Canada, 
Nova  Scotia,  and  New  Brunswick;  on  its  Branch  in 
Victoria,  Vancouver's  Iilnnd  ;  and  its  Agents  in  New 
York  and  San  Francisco,  payable  on  presentation,  free 
01  charge. 

Also  purchases  or  forwards  for  collection  Bills  on 
America  ami  Coupons  lor  dividends  onAmerican  Stacks, 
and  undertakes  the  purchase  and  sale  of  stock  and  other 
money  business  in  the  British  provinces  and  the  United 
States. — By  order  of  the  Court, 

C.  M'NAB,  Secretary. 

7  St  Helen's  place,  London. 

THE    LONDON    AND    SOUTH 

X  AFRICAN  BANK, 

Incorporated  by  Royal  Charter,  1860, 
(Paid-up  Capital,  Half  a  Million  Sterling) 
Iflsoes  Letters  of  Credit,   free  of  char;re,  and  Drafts 
on  its  Branches  at  the  undennentioned  places,  viz.:— . 
Port  Elizabeth  I         Fort  Beaufort. 

Graham's  TowtL  I         Uitenhage. 

Cape  Town.  I         D'Urban. 

Graatr  lleinet.  [         PleUrmsritzbnrg. 

Colesberg.  |         King  William's  Town. 

Advances  made  against  shipments  cf  goods  to  tlie 
Cape  Colonies. 

Bills  negotia'ed  and  sent  for  collection,  and  all  bank- 
ing busiiir-ss  transacted. 

Interest  irt  the  rate  of  G  per  cent  per  annum  (payable 
half-yearly  if  desired)  allowed  on  fixed  deposits  subject 
to  twelve  months'  notice. 

The  rates  for  other  periods  may  be    known   at  the 
Head  Oflice,  No.  10  King  William  street,  London,  '{  C. 
By  order  ot  the  Court, 

WILLIAM  MORRIS  JAMES,  Manager. 


THE    SCINDE.    PUNJAUB,    AND 

1     DELHI  B.\NK  CORPORATION  (Limited). 

Head  Office,  80  King  William  street,  London,  E.C. 
Capiuil,    £1,000,OCO.      Paid    up,    £332,778.     Iteserved 

Bund,  £J4,C74  Is  (id. 
Branches  at  Bombay,  Calcutta,  Kurr.-ichee,  Lahore,  and 

Umritsur.      Agents    at    Alexandria,    Ceylon,    Hong 

Kong,  Madra-s  Sydney,  and  Melbourne. 

The  Orporaticn  grant  drafts  on  their  Branches  in 
India,  and  on  their  At'ents  at  Ceylon  and  Madras  ;  and 
negotiate  or  collect  bills  payable  at  those  places. 

Circular  notes  isBucd  at  tho  heart  office  in  London, 
and  Branches  in  India,  for  the  use  of  travellers  on  the 
Continent  or  by  the  overland  route. 

Deposits  received  at  interest  subject  to  7  and  14  days' 
notice,  also  f  r  longer  periods,  the  rates  for  which  may 
be  ascertained  on  application. 

Tlie  purchase  and  sale  of  English,  Indian,  and  other 
securities  eirecicdj  dividends,  pay,  Ac-,  received;  and 
every  description  of  bunking  and  exchange  business 
with  India  and  ihe  East  transacteri.— By  order  of  the 
Court  of  Directors,  T.  G.  CRAIG,  .Manager. 


DANK  OF  NEW  SOUTH  WALES. 

iJ  Established  1817. 

iBcorpcrated  bv  Act  of  the  Colonial  I^egislature  In  1860 
and  conlinned  by  Her  Malesty  in  Council.  ' 

CapiUl,  £1,000.000.     Reserve  Fund   f.lXSAn 
Head  Ofuce— SYDNEY,  NEW  SOUTH  WALES. 

The  Board  of  Directors  grant  Letters  of  Credit,  pay- 
able on  demand,  and  Bills  of  Exchange  at  Three  and 
Thirty  Days'  sight,  on  the  undermenrjoned  EsUbliall- 
menta  of  the  Corporation. 

Branches. 
NEW  SOUTH  WALES. 


Maitland.'  |  Mudgee. 

Newcastle.  I  Tamworth. 

Altiory.  I  Deniliquin. 

Bathurat  |  Windsor. 

Richmond. 
VICTORIA. 
Melbonme  Sandhurst. 

Geelong.  Beecliworlh, 

K>'net(in.  Ararat. 

Castlctnaine.  Maldon. 

Ballarat.  Tarrangower. 

IJUEENSLAND. 
Brisbane.  I  Rockhampton. 

Ipswich.  i  Toowooroba. 

NEW  Zealand! 

Auckland.  |  Christchurch. 

Wellington.  I  Dunedin. 

Lyttelton.  |  Invercargill.  ,  ..,„,.„,. 

And  also  on  the  Commercial  Bank  of  Van  Diemen'a 

Land  at  Hobaxt  Town  and  Launceston. 

The  Directors  also  negotiate  approved  Bills  ot  Ex- 
change, and  ser.d  them  for  coll«:tion,  drawn  on  any  of 
the  Australian  and  New  Zealand  Colonies. 

The  Royal  Bank  of  Scotland,  Stuckey's  Bauking 
Com)>anr.  the  Manchester  and  Llveri>col  District  Baiil^ 
the  Nottn  and  Souih  Wales  Bank,  Birmingh.im  Joint 
Stock  Bank  (Limited),  alirl  Ihc  National  Bank  in  Ire- 
land, arc  authoriscl  to  grant  Credits  on  this  Bank  at 
the  several  establishments  in  Australia  and  New  Zea- 
land, and  will  negotiate  bills  drawn  on  these  Colonies. 
—By  order  of  the  Loudon  Board, 

JOHN  CURRIE,  SMretarr. 

S  Cannon  street  City. 


Adelong  A  gency 
Orange. 
Penrfth. 
Goulboom. 


Wangarratta. 
Chiltero  Agencj 
InglewoorL 
Creswick. 
Linton. 

Bowen 
I  (Port  Denijon.) 

iWanganoL 
Nelson. 
KiapoL 
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ANGLO-AUSTRIAN    BANK. 

ii.  Capital  £2,000,000,  Paid-up  £600,000. 

The  Directors  1)02:  to  aunotttice  that  the  Bank  nego- 
tiates bills  of  exchange,  ami  uranta.  drafts,  or  letters  of 
credit,  andcarrlfs  out  other  banking  operations  between 
Great  Britain,  Vienna,  Trieste,  <tc. 

A  Branch  has  been  opened  in  Ijeinberg  (Galicia),  in 
connection  with  which  the  bank  is  prepared  to  transact 
every  descripti  -n  of  business. 

FRANCES  BUICUKR,  General  Manager. 
7,  St  Mildred's  court,  Poul.ry,  E.C. 


COMMERCIAL       BANK 

\J     COKPORATION  of  INDIA  and  the  EAST. 

Incorporated  by  Royal  Charter. 

Capital  £1,000,000  (one  niiilion  sterling),  with  power  to 

increa'^e  to  £2,00ii,000. 

Head  Office,  04  .Moorgate  street,  London,  E.C. 

Branches  and  Agencies  at  Bombay,  Calcutta,  Foo- 
chow,  Hankow,  Hong  Kong,  Shanghae,  Singapore,  and 
Yokohama. 

The  Bank  negotiates  and  collects  bills  and  grants 
drafts  on  its  br  nches  and  a;,'encics  as  above.  It  acs  as 
the  agent  of  parties  connected  with  the  East  in  trans- 
mitting funds,  and  in  making  investments  in  Indian  and 
other  public  securities,  effecthii:  also  the  sale  thereof 
either  at  home  or  abrnad.  It  undertakes  their  safe 
custody  and  the  receipt  of  interest  or  dividends  thereon, 
and  receives  pay,  pensions,  and  other  moneys  for  re- 
mittance through  the  Bank  or  otherwise. 

The  Bank  also  receives  money  on  deposit  at  rates  of 
interest  proportioned  to  the  length  of  tlie  notice  of  with- 
drawal agreed  to  be  given,  the  terras  of  which  may  be 
ascertained  on  inq-jiry. 

Office  hours  10  to  4     Saturdays  10  to  2^ 


PHE 


ENGLISH    AND 

BANK  (Limited). 


SWEDISH 


At  a  General  Meeting  of  the  sliareholders  of  this  Bank, 
held  at  the  London  Tavern,  Bisliopsgatc  street,  Tues- 
day, I4th  March.  18G:., 

'JOHN  ALERS  HANKEY,  Esq.,  in  tlie  Chair. 

The  Secretary  (Mr  W.  II.  Cleinow)  liaving  read  the 
advertisement  converying  the  Meeting,  and  ihe  share- 
holders having  agreed  to  take  the  Report  and  Accounts 
as  read, 

The  following  resolutions  were  duly  moved,  seconded, 
and  cin-ied  unanimously: — 

1.  That  the  report  and  accounts  now  presented  be  re- 
ceived and  adoi-ted. 

2.  That  a  dividend  of  ?s  per  .^hare  (free  of  income 
tax)  be  paid  to  the  siiarelioldt;rs  out  of  the  net  proflis  of 
the  Blink  to  31st  Decemhf-r  last,  and  that  tliis  dividend 
be  payable  on  and  after  the  21st  day  of  Mardi. 

3.  That  Johr\  Alers  Ilanitey,  Esq.,  (wlio  retires  by 
I'otation),  be  re-elected  Director  of  this  Bank. 

4.  That  William  Tottie.Esq.  (who  retires  by  rotation), 
be  re-elected  Director  of  this  tJank. 

5.  That  Leopold  Hrusewitz,  Esq.  (who  retires  by  ro- 
tation), be  re-elected  Director  of  ttii*  Bank. 

6.  That  ttic  Auditors,  Messrs  Coope%  Brothers,  and 
Co.,  appointed  by  the  Directors,  be  now  elected  by  the 
shareholders,  and  that  their  future  remuneration  be 
£100  per  annum. 

7.  That  the  best  thanks  of  this  meeting  be  given  to 
the  Chairman,  DctAity-Chainnan,  and  Directors,  and  to 
the  Local  Directors  in  Stockliolni  and  Gothenburg,  for 
the  manner  m  wliich  they  have  conducted  the  affairs  of 
the  Bank. 

GENERAL  BALANCE  SHEET,  from  the  formation 
of  the  Company  to  the  iil&t  December,  1S(J4. 

Dr.  £  s    d 

Subscribed         capitil— 

l!),ijl!>   shares   of  £50 

each £97.j,950    0    0 

To    capital    paid    up — 

19,519   shares   at  £15 

each 292,785    0    0 

Less  calls  in  arreiir  tiOO    0    0—292,18.5    0     0 

To  current,  de|iosif,  and  other  accounts..       Ul,28t     7     5 

To  Inlls  payable 346,734    1    5 

To  rebate  of  interest 2,679  17    8 

To  prolit    ami   loss ;    balance    as   per 

account 12,912  11     3 


745.G92  19     9 

Cn.  £  s    d 

By  cash  in  hand  and  at  call    1G,!)19  0  10 

By  bills  discounted,  Inuns,  &c 713,060  4    7 

By  bank  pre'iiises,  furniture,  and  other 
"property  in  London,  Stockholm,  and 

Gothenburg 9,028  13  11 

By  preliminary  expenses    (!,685  0    5 


745,692  19     9 
Pkofit  and  Loss  Account. 

Dr.  £        s    d 

To    current    expenses,    including    rent, 

salaries.  Directors'   remuneration,  &e.. 

in    London,  Stockholm,    and  Gt-then- 

burg    10,469     2     G 

To  rebate  of  interest 2,679  ly     8 

Proposed  appr-  ipriati'^n  of  balance,  viz,  :— 
To    the   rcductioji   of    prc- 

liminaiy  expense-^ £1,685    0    5 

To  the  payment  of  d  vidend 

of   9s  per  share,  free  of 

income  tax   8,783  11    0 

To  income  tax  thereon 2l9  11     9 

To  be   carried    forward  to 

new  account  2,224    8    1 

12,912  11     5 


25,961  13    5 
Cr.  £        s     d 

By  gross  profit 25,961  13    5 

JOHN  J.  DORMAN,  Chief  Acconntant. 
The  foregoing  accounts  have  !)een  nccuratoiy  pre- 
pared frotn  tliK  books  in  London,  which  wc  have 
examined,  and  from  the  balance  fheets  received  from 
Stockhohn  and  Gothenburi',  certilied  by  the  IocjI 
auditors. 

COOPER,  BROTHERS,  and  CO.,)    a,,,,,,^^^. 
Putil.c  Accountants,  >"  Auditors. 

London,  February  24,  18t  5. 

(Extracted  from  the  minutes,  March  14,  1SC5). 
JOHN  ALEltS  IIANKEY,  Chairman. 
\V.  II.  CLEilOW,  Se-jretiiry. 


T^E     CONTINENTAL     BANK 

1  CORPORATION  (Limited). 

9  King's  Arms  yard.  Moorgate  street,  London,  E.C. 
Branch  Offices  — 18  Ruede  la  Chuussee  d'Antin,  Paris, 
and  9  Rue  des  Arciide*.  Maraeillos. 
Capital,  £1,000,000,  in  10.000  shares  of  £100  each. 
This  Company  undertakes  every  description  of  Foreign 
banking  and  agency  business. 

Money  received  on  deposit  at  5^  per  cent.,  for  periods 
of  not  less  than  three  rnontlis,  and  for  other  periods  at 
rates  to  be  arranged. — By  order  of  the  Board, 

PAUL  BROE,  General  Manager. 


THE  BRITISH  AND  CALIFORNIAN 

JL  BANKING  COMPANY  (Limited), 

No.  7"j  Lombard  street. 

The  Bank  i:-sues  Letters  of  Credit  and  Drafts  upon 
its  branch  in  Sar.  Francisco;  purchases  and  collects 
Bills,  Coupons,  or  Bonds;  makes  advances  on  shipping 
documents,  and  transacts  all  kinds  of  monetary  and 
banking  business  With  California,  the  United  States,  and 
the  (^.'ontinent  of  Europe. 

The  Bank  receives  Money  on  Deposit  for  fixed  periods 
on  terms  to  be  agreed  on,  tiie  present  rate  allowed  on 
deposits  for  twelve  months  is  six  per  cent — Bv  order, 
SAMUEL  MAGNUH.  Secretary 

If  E  T  R  0  P  0  L  I  T  A  N       AND 

III  PROVINCIAL  BANK  (Limited). 

Head  Otlice— 75  Cornliill,  Loudon. 

CiiAiiiMAN — Ciiarles  Gi'pin,  Es(i.,  M.P. 

Gesehal  Manager — John  Dslrymple  Carnegie,  Esq. 

Sub-Managkr — John  R.  Glanvill,  Esq. 

Secuktaky — J.  Pope  Cox,  Esq. 

Branches. 

86  Oxford  street,  London...  Manager,  C.  H.  Hulse,  Efq. 

Hammersmith    —        J.  H.  Lewis,  Esq. 

Woolwich    —        J.  T.  Drake,  Esq. 

Macclesfield    —        B.  Pierpoint,  tsq. 

Jt 

Subscribed  capital 1,715,6(K) 

Paid  up  capital    301,560 

Reserve  fund 10.000 

Unappropriated  profit,  Slat  December  last ...  3,073 

TERMS  OF  BUSINESS. 

Cun'cnt  Accounts. — Ititercst  allowed  at  the  rate  of  £2 
per  cent,  per  annum  on  the  minimum  monthly  balance, 
if  not  drawn  below  £500,  and  of  £1  i)er  cent,  per  annum 
if  drawn  below  £500  and  not  below  £20'. 

Suras  of  £10  and  upwards  received  on  deposit  at 
interest  to  be  agreed  on,  repayable  at  seven  days'  notice, 
or  at  c^ll. 

A|iproved  bills  discounted. 

ijircul  'T  notes  and  letters  of  credit,  payable  in  all 
paits  of  the  world,  issued  free  of  cnarge. 

Purchases  and  sacs  effected  in  British  and  foreign 
stocks  and  shares  without  any  charge  except  the 
brokers  usual  commission. 

The  agency  of  foreign  and  country  hanks  undertaken, 
and  the  London  flnancial  business  of  commercial  firms 
in  the  country  conduc  ed. 

JOHNDAuRyMPLK  CARNEGIE,  General  Manager. 


T 


HE     BANK      OF      MADRAS. 


At  a  meeting  of  the  Directors  of  the  Bank  of  Madras, 
h'ld  on  luesday,  the  3l8t  Jan.,  IS'iS,  the  following  re- 
solutions were  adopted  iii  terms  of  the  authority  vested 
in  them  by  clause  6  Act  V.  of  ISii'J. 

1.  That  the  capital  of  the  Bank  be  increased  by  the 
creation  of  one  thousand  eight  hundred  and  seventy- 
tive  new  shares,  of  rupees  one  thousand  each. 

2.  That  such  shares  be  issueil  or  offered  to  the  pro- 
prietors at  a  iircmium  o'  10  pt-r  cent,  say  at  rupees 
1,100  each,  and  that  they  bo  allotted  to  shareholders  m 
the  proportion  o!' one  new  sh»rc  to  each  holder  of  two 
shares,  and  one  half  and  one  quarter  share  to  each 
ho'der  of  one  share  and  one  half  share  respectively. 
H(dders  of  odd  quarter  snares  to  receive,  on  appliea  ion, 
certificates  ontitl  ng  them  to  a  half  interest  in  a  quarter 
share.  Iwo  such  cc  tificates  loJged  on  or  before  the 
30ih  June  next,  will  entitle  the  holder  to  one  quarter 
share.  If  not  so  lodged,  the  right  to  such  quarter  share 
shall  ^c  furfeiteii. 

3.  That  tiie  proprietors  ciititb  d  to  claim  the  new 
issue  shall  be  those  whose  nanus  appear  on  the  Regis- 
ter on  the  Ist  day  of  March,  laUS,  and  that  the  Transfer 
Books  be  closfd  from  the  2ud  to  tVie  13th  day  of  March, 
both  dajs  inclusive. 

4.  1  hat  the  amount  of  the  new  shares,  togethtr  with 
prtmium  thereon,  shall  be  payable  in  four  instabnents 
in  the  following  manner; — 

Ki  V75  on  or  before  Ist  May,  1865. 
Ks  275  on  or  bef«re  1st  July,  1865. 
Rs  275  yn  or  before  1st  Sept.,  1865. 
Rs  275  on  or  before  lat  Nov.,  1865. 

5.  That  any  new  shares,  the  amount  of  which,  with 
premium  as  above,  shall  not  be  paid  m  full  on  the  31st 
December  next,  shall  be  absolutely  forfeited  to  the 
Bmik,  and  shall  be  disposed  of  bt  the  discretion  of  the 
Directors. 

6.  That  upon  all  instii'ments  paid  up  on  account  of 
new  shares,  interest  shall  be  allowed  from  date  of  pay- 
ment to  31st  December,  1865,  at  the  rate  of  7  per  cent. 
per  annum. 

7.  That  any  proprietor  failing  to  pay  the  several  in- 
stalments on  the  pr«  scriOed  dates,  biiall  be  charged  in- 
terest at  the  rate  of  12  per  cent,  per  annum  from  such 
dates  tu  tlie  date  of  payment, 

S.  Tnat  scrip  Certificates  be  issued  on  paj-meiit  of  the 
first  instalment,  and  tlut  us  soon  as  all  tlie  instalments 
(wiih  any  interest  that  may  lie  due)  on  each  new  share 
shall  have  been  paid  up,  share  Ctrlificates  be  givtu  m 
exchange. 

9.  Tnat  the  preiniinn  on  shares  taken  up  by  the  pro- 
prietors, and  al:o  any  jirofit  that  may  be  realised  on 
uuciaimtd  und  foifelttd  shares,  be  added  to  the  leserve 
fund. 

10.  That  the  new  shares  shall  be  entitled  to  dividend 
from  Ist  Jan.,  1866. 

11.  That  a  cooy  of  the  foregoing  resoltitions  be  for- 
warded Uj  each  proprietor,  and  tuat  tUty  be  duly  ad- 
vertised.—By  order  of  the  Board, 

JOHN  Mc1V1:r.  bccretaiy  and  Treasurer. 
Bank  of  Madra",  Jan.  31,  18C5. 


COUTH   AUSTRALIAN   BANKING 

U  COMPANY. 

Incorporated  by  Royal  Charter. 
Every  dfscrjptlon    of  banking    business  conducted 
with    South  Australia,    New  South  Wales,    Victoria, 
and  also  by  Agency  with  New  ZeaUnd,  upon  current 
lernii,  with  the  respective  colonies. 

WILMAM   PURDY,  Manager. 
London,  54  Old  Broad  street.  E.C. 


THE  LONDON  BANK  OF  MEXICO 

X  AND  SOUTH  AMERICA  (Limited). 

At  the  adjourned  General  Meetine  of  ihe  shareholders 
of  this  Bank  held  at  the  London  Tavern,  Bishops^ate 
street,  on  Tuesday  14th  March,  1805. 

JOHN  PATERSON,  Esq.,  in  the  chair. 

The  Secretary  havin?  read  the  advertisement  conven 
ing  the  meeting,  and  the  shareholders  having  agreed  to 
take  the  report  and  accounts  as  read. 

It  was  moved  by  the  Chainnan  and  seconded  by  W 
^V.  Cat  gill,  Esq.,  M.P.,  and  mianimously  resolved  : — 

1.  Tliat  the  report  and  accounts  be  adopted. 

It  wa?  moved  by  the  Chairman  and  seconded  ky  F 
Harrison,  Esq.,  and  unanimously  resolved. 

2.  That  a  dividenrl  of  7s  per  share  free  of  income  tax 
be  declared,  payable  on  and  after  the  liStli  instant. 

It  was  moved  by  Joseph  Joshua  Bariy,  Esq.,  and 
seconded  by  James  Slater,  Esq., 

".  That  £2,.SO0  shall  be  set  apart  for  the  remmieration 
of  the  Directors  to  blst  December,  1864. 

It  was  (iropo=ed  by  Thomas  James  Scale,  Esq., 
seconded  by  the  Hon.  CoL  Rowley,  M.P.,  and  carried 
unanimously, 

4.  That  Messrs  John  Young  and  John  Macnab  be  ap- 
pointed Auditors  of  the  Company,  and  be  paid  £51)  for 
their  services  during  the  current  year. 

It  was  propo.sed  by  the  Hon.  Col.  Rowley,  M.P.,  and 
seconded  by  J.  S.  Rivolta,  Esq..  asd  carried  unani- 
mously, 

.5.  That  the  best  thanks  of  the  shitreholders  be  given 
to  the  Directors  for  their  valuable  sei  vices, 

GENERAL  BALANCE  SHEET,  31st  day  of  December, 
1864. 
Capital  and  Liabilitif.s. 
To  capital —  £        s    d 

Amount  authorisetl,  in 
20,000  shares  of  £50  each, 
with  power  to  inc. case...  £1,000,000 


Shares  Issued — 19,984 

shares  of  £.50  eacli, 

on  which  £10    per 

share      has       been 

called  up...„ £190,840    0 

Less — An\  ars  of  Call 

of  £.5  per  share  due 

20th  Noveinl>er  and 

iJSth  December,  1»C4      19,477  10    0 

To  Liabilities— Deposits, 
bills     payable    and 

other  liabilities £260,488  15     1 

Notes  issued  at  Lima.      10,007    1    8 


180,302  10    0 


To  rebate  of  interest  on  bills  current  ... 
To  Prolit  and  Loss  Ac- 
count— Balance     of 

profit  to  illst  March, 

1864,  afterpayment 

of  dividend    £i2  19  10 

Balance  of  profit  from 

3l8t  March  to  aist 

December,   1864,  as 

per  annexed  account      13,405  10    2 


266,5 »  16 
6,842  10 


1.5,458  10    0 
466,319  13    1 


Pr.oPEitTT  and  Assets. 


£        s    d 

By  cash  on  hand  and  at  bankers 92,55116    3 

By  bullion  in  transitu  fiom   Mexico  and 

Lima 12,447  16    6 

By  bills  receivable 258,586    9    5 

By  balances  due  on  current  accounts, 

10  ns,  *c 67,455     9  11 

By  Bogota  branch,    amount  at  debit  of 

this  account 21,800    2  10 

By  expenditure  on  bank  premises,  office 

furniture,  ,tc.  (after  deducting  10  per 

cent,  wiitten  off  at  branches) 3,24118    4 


Total  property  and  assets 450,033  12    8 

By  preliminary    expenses 
— London  and    South 

American  Bank £4,697  14    3 

Mexican  bank    3,692  14  11 

Expenses  in  establishing 

branches 1,745  11    8 

10,138    0  10 


27,315    8    0 
£        s     d 
By  gross  profit  from  1st  April,  1864,   at 
LoiuJtm  aiul  Lima,  and  from  Ist  August 

at  Mexico  27,315    8    0 

Wo  liave  examined  the  books  and  vouchers  of  the 
Company  kept  in  Loud  ;n,  and  also  the  accounts  re- 
ceived from  Mexico,  Lima,  and  Callao,  and  In  our 
opinion  the  above  statements  exhibit  a  true  and  correct 
view  of  the  state  of  the  Company's  affairs. 

JOHN  YOUNG,     )    .     ,., 
JOHN  MACNAB,;  *"''"°"- 
(Extracted  from  the  Minutes,  March  14,  1805.) 

AV,M.  THUS.  MORRISON,  Secretary. 
March  10,  1865. 


406,-.'19  13  1 
Profit  axd  Loss  Account,  to  31st  day  of  December, 

1864.  £       s  d 

To    general    charges    in    London,    and 

branchi  8  at  Mexico,  Lima  and  Callao...      8,067    1  6 

To  rebate  of  Interest  oa  bills  curreul 5,842  16  4   i 

To  balance,  be. ng  net  prottt 13,405  10  2  j 
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ITNION    BANK   OF    AUSTRALIA, 

U  >8  0I<1  Broad  atriMt,  Umilon.  E.C 

Paid-up  CapiUI,  <1,3S0.000.    RtMrra  Fand.  £}S0,(  )0. 

The  DInetora  of  thla  Rank  grant  Lettisn  of  Cndlt 
and  DrafU  on  lu  Branchm,  tI«.  ;— 
Hydney  CutteRiatn*  Wanincton 

Briihane  Portland  Napier 

llocktiamplon         Ailelalda  Nolaon 

Mrlbiitirna  Port  Adolalda         Lyttolton 

flMlonir  Hobart  Town  CnrUtchurch 

Rallarat  Launccatoa  Duncdin 

Sandhamt  Auckland  InvcrcaririU 

Thiy  IlkawlM  negotiate  and  tend  for  collection  BIIU 
on  the  Colenlee,  and  undertake  all  daacrlptlona  of 
Banking  bullnesa  thnre. 

U.  W.  D.  SAUMDEBa.  BMntary. 

A  SIATIC  BANKING 
a.  coRPonxTioN. 

Tncwrporated  by  Royal  Charter. 

Aothoriaed  Capital.   £2.100,000. 

Paid-up  CaplUI,  £SOO.I)00. 

Hand  Office.  Na  4  Lombard  atroot. 

AlTDrroRil — Meaars  Coleman,  Turquand.  Yountr*.  &  Co. 

Agencies  and  braiirht>a  are  patablished  at  Tlombny, 

Calcutta,  Singapore,  Ceylon,  Honx  Kong,  Shanghai,  and 

Melbourne. 

The  Corporation  grant  drafta  and  negotiate  bills  of 
exdianiic,  payable  at  the  above  places,  isano  letters  of 
credit,  and  condnct  every  deecrintion  of  banking  busi- 
neaa  connecred  with  the  Eaet  Thav  effect  the  purchase 
and  sale  of  Indian  securities,  the  receipt  of  dividends, 
*tc,  and  unrlertake  the  safe  custody  of  securities.  Tliey 
nlio  recrivo  deposits,  bearing  Interest,  for  fixed  period.^. 
RateH  of  Interest  and  exchange  may  be  ascertained  at 
the  lload  Office. 


w 


ARRANT  FINANCE  COMPANr 

(Umlted). 

Capital  subscribed,  £1,000,000,  paid-up,  £200,000. 
Directors. 
Chaishak— A  n.  r>o  Pass,  Esq. 
Di;pirrT-CH*iRMA.v— William  McAndrcw,  Esq. 
Joseiih  Bravo,  Esq.  I  O.  H.  Jav,  Esq. 

Archlbsld  Bruce,  Eiq.  W.  Rawstron,  Esq. 

W.  J.  R.  Coton,  Esq.  I  Albert  RIcardo,  Esq. 

Baskees. 
The  Alliance  Bank  ;  The  National  Bank  ;  Prescott, 
Orote.  Cave,  and  Co. ;  Roberts,  Lubbock,  and  Co, 
Makagkr, 
J.  Campbell  Robtrtsen.  Esq. 
Teroporory  OIBces-23  Old  Broad  street,  London,  E.C. 

The  Company  makes  advances  against  the  deposit  of 
warrants,  representing  produce  and  merchandise;  and 
also  against  stocks,  shares,  and  otherapprored  securities. 
Every  Information  as  to  the  business  transactea  will 
be  afforded  on  application  at  the  offices  of  the  Com- 
pany. J.  A.  MANN.  Secretary. 


T  ONDON  AND  BRAZILIAN  BANK 

LJ  (Limited;. 

Capital,  £1,505,000  In  IS.OOO  shares  of  £10«  each. 

Branch  Baxk.<{  and  Aoencirs. 

Brazil— Rio  de  Janeiro,    Itahia,  Peniambaco,  Santos, 

Rio  Grande  do  Sul,  Maranham. 
Portugal— LIslion,  Oporto. 

Chairkak — lohn  White  Cater,  Esq, 
Dfpott-Chairmax— Henrj-  Louis  llischoffshelm,  Esn. 
Drafts  granted  on  Brazil  and  PortugaL    Bills  nego- 
tiated or  collected. 

Ci'cular  Notes  and  Letters  of  Credit  for  all  parts  of 
the  World. 

Aircncies  connected  with  Brazil  and  Portugal  under- 
taken. 
Deposits  leceirod  at  agreed  rates  of  interest. 

JOHN  BEATON,  Sccretarj-. 
i  OU  Broad  street.  E.C. 


THE      NATIONAL      BANK      OF 

*■  AUSTRALASTA. 

Incorporate   by  Act»  oi  the  Parliaments  of  Victoria  and 

South  Australia 
„. ,  ,     Capital  £1.000,000  :  paid  up,  £400,000. 
Chief  offices  in  the  Colonics— Melbourne  and  Adelaide. 
In  London— to  Comliill.  E.C. 

L"tters  of  credit  and  drafts  granted  on  the  following 
branches: —  * 

In  Vlrtoria.— Molboimw,  Oeelonu.  Ballarat,  Tamidale, 
Payleaford,  Hamilton.  Baechns  Marsh,  gale  (Olprs' 
Land),  Clunes.  Coiac 

In  South  Australia.— Adelaide,  Auburn,  Port  Adelaide. 
Oawlor,  Kaound.i,  Kooringa,  Mount  Barker,  Mount 
Oambier,    obe,  Kadlna,  Wallaroo,  Port  Augusta. 

Aporoveilb  l.s  negotiated  or  sent  for  collection,  and 
all  other  banklns  bu.ines»  with  the  Australian  Colonies 
transacted,  on  terms  which  may  he  ascertained  at  this 

...      ,.  „    FREDERICK  WRIGHT,  Manager. 

London.  10  CombUI,  EC.  , -™»«.  . 


THE  IMPERIAL  OTTOMAN  BANK, 

,n     ,    .CONSTANTINOPLE. 
Br»n«h«^''a"''  ^■•'•"^•'*^.  P«W-"P  *I,»SO,(H)0) 

and  U,?H?"'  »"'^'""'-".  I^'"-'"  (Cypnis),  Paris, 

•xTIi"'plssr«*,sr.oT':!;;j:^""'"' »"  ^'"*'" '« 

"alau.  Bocha^S!;..?"''™^  Bej-ront,  Salonlca, 
bills drawnon^^ii""":  P««-ol>a«e.  or  collects 

leetlon  of  the  coupoii'"'™"""  Seen riUe.  u,d  the  ool- 


TNGLISn,    SCOTTISH.  AND 

Hi        AUSTRALIAN  CHARTERKD  BANK. 
Capital  paid  uf.  OOO.OOOi. 
LETTERS  OF  CREDIT  OS  THE  BRANCHES  at 
ADFI  AIDE, 
MKI.BOIJiiNE,  and 
SXDNEY, 
tie  GRANTED  on  the  most  favourable  terms.    Bills  on 
the  Aostraiian  Colimles  negotiated  and  sent  for  collec- 
tlxn.  DEPOSITS  received  at  rates  and  for  periods  which 
may  be  learned  on  inqolry  at  the  office.— By  order  ot 
the  Court.  HENRY  MOULES.  Secretary. 

7a  CombUI,  E.C. 

SEVEN  PER  CENT.  DEBENTURES. 

VATAL  INVESTMENT  COMPANY 

11  (Limited). 

Capital,  £BO0.0OO.    First  Issoe.  £J8O,i'0O. 

This  Companv  in  prepared  to  receive  proposals  for  the 
issue  of  Debentures  in  sums  of  £100  and  upwards, 
bearing  interest  at  the  rate  of  7  per  cent,  per  annum,  for 
periods  of  three,  five,  seven,  or  ten  years. 

Also  to  receive  money  on  deport,  on  terms  to  be 
apreed  on. 

The  securitv  offered  to  the  bondholders  comprises— 

1.  The  uncalled  capital  of  the  Company. 

3.  The  estates  possessed  by  the  Company  in  the 
colony. 

■1.  The  paid-up  cjpltol  and  general  assets  of  the 
Company. 

C.  ORABHAM,  Secretar;-. 

2  St  Michael's  House,  Comhlll,  London. 

THE        LONDON        FINANCIAL 

1  ASSOCIATION  (Umited). 

Capital.  £ 

Subscribed- „ ?,000,000 

Paid  up  «..       600,000 

Reserve  ftind 8^,537  IDs 

DiRECToms. 
CHAJRXAH—John  Hackblock.  Esq. 


I  William  Rennie,  Esq. 
Michel E.  UotJocanachl,  Esq 
William  Turquand,  Esq. 
I  John  Walker,  Esq. 


rster  Bell,  Esq. 

J  >hn  Borradaile,  Esq. 

James  Fraser,  Esq. 

J  E.  C.  Kech,  Esq. 

Henry  Paull,  Esq.,  M.P.       | 

Bankers. 
Bank  ^f  England,  and  City  Bank. 
General  Manaokr— Augustus  Wildy,  Esq. 
Secbetaet — John  Henry  Koch,  Esq. 
This     Associalbn     receiv«8    deposits    for    FIXED 
PERIODS. 
Negotiates  Public  Loans. 

And    conducts    mooetary    and    fluanclal    operations 
generally. 
All  commnnications  to  be  addressetl  to  the  Manager. 
South  Sea  house.  Thrcadnocdlc  street  E.C. 

THE    IMPERIAL    MERCANTILE 

1  CREDIT  ASSOCIATIO.V  (Limited). 

Capital  subscribed,  £-5,000,000.    Paid  up,  £500,000. 

JOHN  CHAPMAN,  Esq.,  Chairman. 


Charles  Kelson,  Esq. 
G.  G,  Maepher8<in,  Esq. 
W.  Scholefield,  Esq.,  M.P. 
Sir  S.  D.  Scott,  Hart. 
H.  I>  Seymour,  Esq.,  M.P. 
Joseph  Thornton,  Esq. 
F.  G.  Westmorland,  H^. 
Alfred  Wilson.  Esq. 
M.  ZariQ,  Esq. 


Xenophon  Balli,  Hsq. 
E.  J.  Coleman,  Esq. 
Mr  Alderman  Dakin 
James  Dickson.  Esq. 
P.  D.  Hadow,  Esq. 
J.  O.  Hanson.  Esq. 
W.  H.  Harford,  Esq. 
a.  F.  Holroyd,  Esq. 
J.  G.  Hon>ere,E8q. 
Capt  J.  GUbert  Johnston 

Makageks. 
Henry  J.  Barker,  Esq..  and  I.  Eraser  Sandeman,  Esq. 

SoLicrroBs. 

Ueaars  Ashorstf  Morris,  and  Co. ;  and  Messrs  Edwards 

and  Co. 

The  Association  receives  money  on  deposit,  for  fixed 
periods;  makes  advances  on  approved  securities, 
netrotlates  loans,  and  undertakes  general  fiuascUl 
bnsiaea 

W.  C.  WINTERBOTTOM.  Secr^ta^. 
rosby  Hou.'«e,  95  Btshopsgato  street  withm. 


THE     GENERAL     CREDIT     AND 

1  FINANCE  COMPANY  of  LONDON  (Limited), 

7  Lothbur>',  E.C. 

Capital,  nominal,  £10,000,000. 

First  and  second  issue,  subscribed,  ££,000,0M. 

Paid-up,  £1,000,000. 

DiRECTona. 

CnAiRVAV— Samuel  Laing,  Esq.,  late  Finance  Minister 

of  India. 
William  Patrick  Andrew,  Esq.,  Chabman  of  the  Scinde, 

Punjaub,  and  Delhi  Kailways. 
Samuel    Bealc,    Esq.,    M.P.,     Warflcld    gro^-e,    near 

Reading'. 
Edward  Blount,  Esq.  (Ueaars  E.  Blount  and  Co.,  Ban- 
kers, Pans). 
Thomas  Brasscy,  Esq.,  Jan.,  4  Great  George  street, 

Westminster. 
Alexander  Dcvaux,  Esq.  (Messrs  C.  Devanx  and  Co.). 
Sir   Stuart   Alexander  Donaldson,  formerly    Colonial 

Secretary  of  New  South  Wales. 
James  Thomp.on  Mackenzie,  Esq.,  Dei>nt}--Chalrmancf 

the  Ex.tern  Benjral  Itnilway. 
JoSn  Bramley  Moore,  Esq.,  Si.P.,  Liverpool. 
Mr  Alderman  Salomons.  M.P..  London 
Samuel  Leo  Schuster,  Esq.  (Measra  Sctanste?,  Son,  and 

Co,). 
Charles  Turner,  Esq.,  MP.,  LiverpooL 
(teirge  Worms.  V;sq.  (Messrs  O.  and  A  Worms). 
OssKKAL  Makaqer— Jamea  MaodonaJd.  Esq. 
Baxseks. 
The  London  and  Westminster  Bank. 
The  Union  Bank  of  London. 
The  Company  receives  deposits  for  Bxed  periods. 
Slake  advances  on  approved  secarities. 
r.ffeet.  purchase  and  sale  of  stock,  shares,  and  deben- 
turee. 
Negotiate  loans,  Ac,  Ac. 

R.  J.  BUTLER,  Secretarr 


THE    DISCOUNT     CORPORATION 

X  (limited).  34  Abchurch  laue,  London 

Capital,  £2,000,000. 
Appro^-cd  Bankers'  and  Mercantile  Bilh  diaeimnted, 
and  advances  made  upon  netotiable  securities. 

Money,  in  fums  of  lut  less  than  £100.  recdveil  on 
dc|H)slt,  at  ca'l.  and  short  notice,  at  the  current  nurket 
ratea,  and  for  longer  periods  npon  special  terms  aa 
agreed  upon.— By  order  of  the  Board 

FRED.  O.  BONK  Secretory 


THE    .lOINT    STOCK    DISCOUNT 

X      COMPANY   (Limited),    6  and   7   Nicholas  lan«, 
Lombard  street,  RC. 

SUBSCRIBED  CAPITAU  £2,000,000. 

OALLKD  UP,    £800.000. 

Rn.SERVE  FDND.  £.30,001. 

PaiisEXT  Rates  or  Ixtebest. 

On  deoosits  repayable  on  demand  31  per  cent. 

Ditto  diuo      at  7  days'  notice 3|       — 

Ditto         ditto         14  days'  notice 4        — 

Special  rate?  for  money  deposited  for  long  periods. 
Marirli  10.  ISA,*). 

THE   CONSOLIDATED   DISCOUNT 

i  COMPANY  (Limited). 

4  Abchurch  lane,  London. 
Bamkebs. 

The  London  and  Westminster  Bank. 
Tlic  Bank  of  England. 

Deposits  of  Ten  Pounds  and  upwards  received 

Interest  allowed  on  depoeit  at  call    3j  pr  c  n' 

—  —  7  da\T('  notice  3|      — 

~  —  14  days'  notice  4        — . 

If  for  for  fixed  periods,  special  arranjremento  will  be 
made.  SAMUEL^BAKER,  Managi.g  Director. 

THE  MAURITIUS  LAND  CREDIT 

X  and  AGENCY  COMPAN-Y  (Umited). 

TKCSTEES-Sir  8.  Vllliers  Surtees:  James  Du  Bolaaon. 
Esq. :  James  A.  Guthrie,  Esq.  ' 

DiuEoroiLS. 
Major-General  H.  P.  Bum.  Chairman 
Ge-rpe  Lyall,  Esq.  1  Robert  Mc  Kcrrei'l,  Esq. 

O^'Ko  Ireland.  I  Peter  B.anken,  Esq 

The  C'lnpnny  effect,  as  agents,  imestmentson  mort- 
gages of  freehold  property  in  Mauritiu.s,  guaranteeing 
seven  per  cent,  interest  payable  half-yearly  in  I.AndoiL 
Apply  to  the  General  Manager,  2o"Penchurch  street 
London,  E.C. 

T HE    TITUST    AND    LOAN 

X  COMPANY  of  UPPER    CANADA. 

Incorporated  hv  Roval  Charter 
E.STABLISHED  1851. 
Capital  £],0%.OOO. 
Paid  Of,  £250,000.     Uncalled,  £750,000. 
Reserve  fund,  £58,000. 
Directors. 
The  Right  Hon.  Edward  Plcydell  Bouveiie,  M.P1 
President. 
William  Chapman,  Esq.,  Deputy  Chairman. 
James  Hutchinson,  Esq.      |  William  G.  Thomson,  Esq. 
Charles  Morrison,  Esq.         |  T.  M  Weguelin.  Esq.iMJP 
Baxkebs— Messrs  Glj-n,  Mills,  and  Co 
The  Directors  are  prepared  to  grant  Liebentnres  fcr 
loans  of  sums  of  £100    and  upwards,   tor   periods  of 
5,  7,  or  10  years,  at  5  per  cent  per  annum 
..  •*"? '"f°"''"'«'on  required  can  be  obtained  on  appUca. 
tion  to  tlie  Secretary.  F.  F£  ARON,  Secrwiry 

65  Mooreate  street,  London.  >v.~«». 


THE      CREDIT      FONCIER     AND 

1  MOBILIKR  OF  ENGLAND  (Umited) 

Capital  Two  Millions. 

In  100,000  Shares  of  £50  each. 

Directors. 

The  Right  Uod.  JAMES  STUART  WOETLEY 

^  ,  Governor.  * 

James  UvicE,  Esq.,  Merchant,  King's  Arms  yard,  and 

n„?'t',?.°''u"'.,"?^""-  ^*1"  Chairma.1  of  thi  AlUance 
Bank  (rimitcl).  Deputy  Governors.  •~"«u«, 

Janic!  Child",  Esq.,  Loudon 

cSes^EllP^ts'";'  &?.'"  ^"^  ^'"»'-  ^■«'»"' 

*l^cof ^i'l^^r*-  ^""-'"  "'"""•  «*"  «">">«". 

The  Hon.  T.  C.   Hallburton.  M.P.,  Chairman  of  the 
Canada  Agency  Association,  London. 
li     "«";\f  "■  E'5;   (Ms-sra  Young,    Hairiaou,    and 
Coinilil "   """■  """"'  and  Mersey  Insilraooe 

Richard  Smart  Une,  Esq.  (Messrs  Lane,  Hankey,  and 

l.^>-),  London. 
Charles  E.  Newbon,  Esq.,  London. 
Hcur.y  Pown.ll.tEsq.,  Jr.,  Ru„eii  gqaire.  Loudon. 
Joseph  Maeknll  Smith,  E,.q.  (J.  Mackrill  Smith  and  Co.), 

Old  Droail  street  London.  " 

Edward  Warner,  Esq..  M.P..  London. 
John  W-estmorlan,l,  Esq.  (Director  of  the  Boyal  Inaur- 

aiicc  Companv),  London.  »".»• 

Albert  Grant,  Esii.,  Managing  Director. 

Baxkes... 
The  Agra  and  Masterman's  Bank  (Umited) 
Messrs  Smith,  Paviie,  and  Smiths 
The  '"■"■'onai  Bank,  London,  Dublin,  and  it«  Braachcs 

"^Ma^cSr."""^  (Limited),  London,  Uverpool,  and 

SouCtlORS. 

Messrs  Newbon.  Evans,  and  Co.,  Nicholas  lane,  E  C 
SECKETAKt— Alfred  Lowe,  Esq 
OIHccs-17  and  18  Comhiil,  London, 


THE      CREDIT      FONCIER      AND 

J  MOBILIBR  OF  ENGLAND  (Limited) 

>otice  is  hereby  given,  that  the  Balf-yeariy  General 
Meeting  o,thh,C„mp,ny  will  lv=  held  aVthe  L^S 
Tsvcrn.  Buhnpsgate  street.  London,  on  Thursday,  the 
20lh  April  next  at  One  o'clock,  p.m.,  prwisely.  for  the 
purpose  of  receiving  the  Directors'  and  Auditors'  Report 
and  Balance  Sheet  and  fordoclsring  a  Dividend 

The  Transfer  Books  of  ths  Companv  will  be  closed 
from  Monday, Jhe   10th.  to  Thur^da.v.' the  20th  Aprii 
both  days  inclo«lTe.-By  order  of  the  Court  of  DlrectoS 
ALFRED  LOWE   Secretarv 
17  and  18  Oonhill,  London,  March  16,  186.';. 


March  18,  1865.] 
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HEBENTURES  AT  5,  5h  AND  6 

1/  PER  CENT. 

CEYLON  COMPANY  (LISUTED). 

Subscribed  Capital,  £50C,000. 

DiKECTOKS. 

Chaikuan — Lawford  Acland,  Esq. 


Msuor-Generol  Henry  Pel- 
ham  Burn. 
Harry  George  Gordon,  Esq. 
George  Ireland,  Esq. 

Manager— C. 


Ouncan  James  Kay,  Esq. 
Stephen  P.  Kennard!,  Esq. 
Patrick  F.  Robertson,  Esq. 
Robert  Smith,  Esq. 
J.  Braine,  Esq. 


The  Directors  are  prepared  to  ISSUE  DEBENTURES 
for  one,  three,  and  five  years,  at  5,  5J,  and  6  per  cent, 
respectively. 

They  are  also  prepared  to  invest  money  on  mortgage 
in  Ceylon  and  Mauritius,  either  with  or  without  the 
guarantee  of  the  Company,  as  may  be  arranged. 

ApplicatJons  for  particulars  to  be  made  at  the  office 
of  the  Company,  No.  12  Leadenhall  street,  London.— 
By  order.  JOHN  ANDERSON,  Secretary. 

mVE  PER  CENTT-DEBENTURES 

J?   OF  THE  DUTCH  MORTGAGE  BANK  OF 
AMSTERDAM. 

The  Coupon  of  the  English  series  (K.)  of  the  Five  per 
Cent.  Debentures  of  the  Dutch  Mortgage  Bank  falling 
due  on  the  Ist  of  April  next,  will  be  paid  at  the  rate  of 
£1  5a  each  on  (-r  after  that  day,  at  the  Counting-house 
of  Messrs  G.  and  A.  Worms,  I  Austinfriars,  where  lists 
may  be  obtained. 

Coupons  must  be  left  three  days  for  examination. 

London,  March  15, 18G5. 

EGYPTIAN  GOVERNMENT  LOAN 

Jjj  of  1864. 

Notice  is  hereby  given,  that  BONDS  will  be  issued  m 
EXCHANGE  for  fully  PAID-UP  3CRTF  on  and  after 
Tuesday,  the  21st  inst.     Scrip  must  be  left  three  clear 
days  previously,  commencing  on  the  17th  lust. 
Lists  may  be  had  on  application- 
Office  hours,  Eleven  to  Three  o'clock. 

FRUHLING  and  GOSCHEN,  Agents. 
Egyptian  Loan  Office,  12  Austinfriars,  March,  1865. 


THE    CITY    OFFICES    COMPANY 

X  (Limited). 

Notice  is  hereby  given,  that  in  conformity  with  the 
Articles  of  Association,  the  Second  General  Meeting  of 
the  Shareholders  of  this  Company  will  be  held  at  the 
Liondon  Ta?ern,  Bishopsgate  street,  in  the  City  of  Lon- 
don, on  Thursday  the  3oth  March,  1865,  at  eleven  o'clock 
precisely,  to  receive  the  report  of  the  Directors,  accom- 
panied by  an  audited  statement  of  accounts  to  the  3lKt 
December,  1864,  and  to  elect  Auttitors  for  the  ensuhig 
year.— By  order,  G-  W.  BENWELL,  Secretary. 

Temporary  Offices,  70  Comhill,  March  16th,  1866. 


TRINIDAD     PETROLEUM 

1  COMPANY  (Limited). 

The  Directors  beg  to  GIVE  NOTICE  that  SHARE 
CERTIFICATES  in  EXCHANGt;  for  BANKERS' 
RECEIPTS  will  be  READY  lor  delivery  at  the  offices 
of  the  Company  on  MONUAY  next,  the  20th  insL 

75  Old  Broad  street,  B.C.,  March  15,  1865. 


T 


T  ONDON,  CHATHAM,  AND  DOVER 

JU  RAILWAY. 

LOANS    ON    DEBENTURES. 
The  Directors  of  the  above  Company  are  prepared  to 
receive  LOANS  on  DEBENTURES  of  £10j  and  up- 
wards,   for  three  or  five  years,    at   tJ    per  cent,  per 
annum. — By  order, 

W.  E.  JOHNSON,  Secretary. 
(Victoria  Station,    imlico,  S.W. 


E 


I' 


ETROPOLITAN    RAILWAY 

COMPANY.— LOANS  on  DEBENTURE. 
The  Directors  of  this  Company  are  prepared  to  re- 
ceive Tenders  for  Loans  on  Debenture  Bonds,  In  sums 
of  not  less  than  £1,000,  for  a  term  of  three  or  rive  years, 
dating  from  15th  January  last,  with  interest  frona  dale 
of  payment,  at  the  rate  of  4^  per  centum  per  annum  to 
replace  bonds  falling  due.— iiy  order, 

JOHN  HENCHMAN,  Secretary. 
Offices,  17  Duke  street,  Westminster,  S.W. 


GYPTIAN  GOVERNMENT  LOAN 

of  1864. 

The  COUPONS  due  on  the  1st  of  April,  and  the 
BONDS  DRAWN  for  REDE.MPTION,  will  be  Paid  at 
the  Office  of  Messrs  Fruhhng  and  Goschen,  12  Austin- 
Iriars,  Old  Broad  street,  on  that  date,  and  on  any  Mon- 
day, Tuesday,  Thursday,  or  Friday  afterwards.  The 
Coupons  anu  the  Bondf<  drawn  mast  be  left  three  days 
previously  for  examination,  and  will  be  received  any 
Monday,  Tuesday,  Thursday,  or  Friday,  on  or  after  the 
27th  ol  March. 

Lists  may  be  had  on  application. 

Office  hours,  Eleven  to  Three  o'clock. 

FRUHLING  and  GOSCHEN,  Agents. 

Egyptian  Loan  Office,  March.  1865. 

TOAN    HALIM    PASHA    OF    THE 

Jj    31et  March,  186S,  for  £310,000,  bearing  interest  at 
the  rate  of  8  per  cent,  per  annum. 

Notice  is  hereby  given,  that  the  nndermentioned  87 
obligations  were  drawn  by  lot,  at  Alexandria,  on  the 
iBt  inst,  in  accordance  witii  the  terms  of"  the  contract  of 
the  above  loan,  and  will  be  paid  .at  Alexandria,  on  and 
after  the  Ist  April  next,  at  the  ofHce  of  the  Egyptian 
Commercial  and  Trading  Company  (Limited). 
Eight  Bonds  of  £50  each. 
2  19  '  24  86  149  174 
194 

Thirth-nine  Bonds  of  £100  each. 
210  212  261  284  418  420 
590  597  602 
802  S.34  S37 
917  988  1008 
1062  1066  1076 
11-54 

Is  of  £200  each. 
1286  1381  1393 
1478  16.30  I53C 
1700  1723  1749 
19G3  1992  1996 
2084  2089  2103 
2197  2198 
The  above  will  also  be  paid  on  and  after  the  l-5th 
April  next  in  London,  at  the  ofBces  of  the  Egyptian 
Commercial  and  Trading  Company  (Limited),  or  in 
Paris,  at  the  offices  of  Messrs  Marcnard,  Andr^,  and 
Cie.,  in  accordance  wiih  the  terms  of  the  notice  pub- 
lished in  the  Tnuss  of  the  7th,  9th,  and  Kith  inst 


TAMES      SMYTH     AND      SONS, 

tj  PEASENHALL,  SUFFOLK. 

Manufitcturers  of  CORN  and  SEED  SOWING  • 

MACHINES, 

CORN  SEED  and  MANURE  DRILLS. 

DROP  DRILLS  for  depositing  COTTON  SEED, 

in  pa'ches  .!>  feet  apart, 

MANURE   DISTRIBUTORS,  &c.,  &c. 

Illustrated  Price  Catalogues  post  free  on  application. 

Prize  Medal,  London,  1862. 

The  oldest  house  in  the  trade. 

""he  madras   IRRIGATION  AND 

CANAL  COMPANY. 
NOTICE     OF    CALL. 

Notice  is  hereby  given,  that,  in  pursuance  of  a  resola- 
tion  pas-ed  at  a  meeting  of  the  Board  of  Direclora,  the 
shareholders  of  this  Company  ,are  requested  to  Pay,  at 
the  Company's  Bankers',  Messrs  Ransom,  Bouverie,  and 
Co.,  No.  1  Pall  Mall  East,  London,  S.W.,  a  Call  of  £5 
per  share  (making  £10  per  share  paid),  on  or  before  the 
15th  day  of  April  next,  upon  which  sum  of  £5  per  share 
interest,  guaranteed  by  the  Secretary  of  State  for  India 
in  Council  at  the  rate  of  5  per  cent,  per  annum,  will  be 
paid  from  the  17th  dav  of  April  next. — By  order  of  the 
Board,  JOHN  WESTWOOD,  Secretary. 

27  Cannon  street,  E.C-.  London.  March  9.  1865. 

A.  LLIANCE     ASSURANCE 

iX  COMPANY. 

Head  Office— 1  Bartholomew  lane,  Bank. 

£ 

Subscribed  Capital 5,000, 000 

Paid-up  Capital  550,000 

Invested  Funds  upwards  of 1,500,000 

Annual  Income  upwards  of 270,000 

Fire  business  at  home  and  abroad. 
New  life  prospectus,  with  variety  of  tables. 
Agencies  in  almost  every  town  of  the  United  Kingdom. 
F.  A.  ENGELBACH,  Actuaiy. 
D.  MACLAGAN,  Secretary. 
Note. — The  Renewal  Receipts  for  Lady-day  are  now 
readf. 
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OREGON  AND  MERTHYR  TYDFIL 

JJ  JUNCTION  RAILWAY  CO.MPANY. 

LOANS  ON  MORTGAGE. 

The  Directors  of  this  Company  are  prepared  to 
RECEIVE  LOANS  on  mortgage  or  debentures  of  the 
separate  undertaking  of  the  Company,  for  tliree  or  five 
years,  at  £5  per  cent,  per  annum,  payable  half-yearly. 

Applications  to  he  made  to  the  undersigned,  at  the 
ofBces  of  the  Company,  No.  9a  Bridge  street,  "VVest- 
muister. W.  ROBERTS,  Secretary. 

I7DGWARE,      HIGHGATE,      AND 

Li  LONDON  RAILWAY  COMPANY. 

The  Directors  of  the  above  Company  are  prepared  to 
receive  tenders  for  Loims  od  Debentures,  repayable  in 
3,  5,  or  7  J  ears.  The  line  will  shortly  be  opened  and 
will  be  worked  by  ttie  Great  Northern  Company,  vho 
have  subscribed  one-third  of  the  capital. — Applications 
to  be  made  to  the  undersigned, 

EDWAKD  BELLAMY,  Secretary. 

19  Duke  street,  Westminster,  S.W.,                         • 
Marcli  16,  1865. 

SIX  PER  CENT,  DEBENTURES. 

RECIFE    AND    SAN   FRANCISCO 

II         PEKNAMBUCO       RAILWAY       COMPANY 

(Limited). — The  Directors  are  prepared  to  receive  ap- 
plications for  a  liniittd  amount  of  Debentures,  in  sums 
of  not  leas  than  £100  each,  bearing  interest  at  the  rate 
of  6  per  cent,  per  amium,  payable  half-yearly. 

Full  particulars  may  be  obtained  at  the  Company's 
offices. — By  order  of  the  Board, 

W.  H.  BELLAMY,  Secretary. 

15  Old  Jewry  chambers,  London,  t'eb.  :;8,  1865. 


MEW  THEATRE  ROYAL  ADELPHI, 

jji     Sole  Proprietor  and  Manager,  Mr  B.  We*^i8ter. 

Increasing  attraction.  Crowded!  Crowded!! 
Crowde:i  ! !  I  Miss  Bateman,  as  Julia,  in  THE 
HUNCHBACK,  Tuesday,  Thursday,  and  Saturday. 
Mr  B.  Webster,  as  Wildrake  (liis  original  character)  in 
THB  LOVE  CHASE,  Monday,  Wednesday,  and  Friday. 

On  Monday,  ICl  ON  PARLE  FRANC AIS.  Jlr  J. 
L.  Toole.  THE  LOVE  CHASE.  Mr  B.  Webster,  Mrs 
/  Stirling,  Miss  H  Sirams,  and  Miss  Sophie  Young.  And 
THE  AREA  BELLE.  Tuesday,  THE  IRISH  TIGER. 
After  which,  THE  HUNCHBACK.  Julia,  Miss  Bate- 
man. biipported  by  Messrs  Jordan,  Swinboume,  J.  L. 
Toole,  Billington,  and  Mi'S  H.  Simms.  And  ICI  ON 
PARLE  FRANCAIS.  Wednesday  and  Friday,  THE 
STEIiPLE  CHASE,  THE  LuVE  CHASE,  and  THE 
AREA  BELLE.  Tlmrsihiy  and  Saturday.  THE 
STEEPLE  CHASE.  THE  HAUNCHBACK,  and  ICI 
ON  PARLE  FRANCAIS.    Commence  at  7. 


PETERBOROUGH,        WISBEACH, 

X  and  SUTTON  RAILWAY. 

The  Directors  of  this  Company  are  prepared  to 
receive  Loans  on  Security  of  Debentures,  fur  3,  5,  or  7 
years,  bearing  interest  at  the  rate  of  5  per  cent,  per 
annum,  payable  half-ye«ly  in  London. 

The  interest  on  the  above  debentures  will  b«  paid  by 
the  Midlaiid  Railway  Comparty,  in  terms  of  the  Act  of 
Parliament,  which  makes  the  debenture  interest  the 
first  charge  on  the  gross  receipts  of  the  line  prior  to 
deduction  of  working  expens'  s. 

H.  DUDLEY  COOPER  IJecretary. 

41  Parliament  street,  London. 


THE  GUARDIAN  FIRE  AND  LIFE 

1  ASSURANCE  COMPANY, 

Established  1821, 

No.  11  Lombard  street,  London,  E.C. 

Sabscribe4  Capital,  Two  Millions. 

Total  Invested  Funds,  upwards  of   £2.750,000.    Total 

Income,  upwards  of  £315,000. 

Notice  is  hereby  given,  that  Fire  Policies,  which  expire 

at  Lady  Day,  must  be  renewed  within  fifteen  days  at 

this  office,  or  with  the  Company's  agents  throughout  the 

kingdom,  otherwise  they  become  void. 

All  insurances  upon  stock-in-trade,  &c.,  now  have  the 
benefit  of  the  reduced  duty  of  Is  6d  per  cent. 

For  prospectus  and  other  hiforraation,  apply  to  the, 
Company's  agents,  or  to 
T.  TALLEMACH.  Secretary. 

ITNIVERSAL    LIFE    ASSURANCE 

'J,    SOCIETY,  1  King  William  street,  London,  E.C. 

EstatUgiied  isoi,  with  branches  at  Calcutta,  Madras, 
and  Bombay.  Veiy  economical  home  and  colonial  rates 
for  civil  and  milit;ujr  lives.  Divi-ionpvcn,-  year  of  one- 
liith  of  profits.  Premiums  ou  all  paiticipating  policies 
six  years  in  force  reduced  one-half  for  the  year  ending 
May  1865,  so  that  £50  only  of  each  £100  of  pre:nium 
fallin};:  due  is  charged.  Total  Asaurances  issued  exceed 
7  millions  sterling;  claims  piiid,  H  million;  cash 
bonuses  t^  assured,  £565,000  ;  or  an  average  annual  re- 
turn of  Nine  Shillings  in  the  pound  at  25  divisions  of 
profit  Advances  nade  on  life  interest-i,  and  on  real 
an  I  other  propertv,  in  connection  with  Assurances. 

FREDERICK  HENDRIKS.  Actuary  and  Secretary. 


k' 


BOYAL    POLYTECHNIC. 

.L\i  — Important  to  Schools  and  Families.  —  Three 
Lenten  Lectures  on  Elemenuiry  Astronomy,  by  Pro- 
fessor Pepper,  jllu^trat6d,  with  a  maguiticent  Dissolving 
Orrery,  anil  correct  Photographs  (where  obtainable)  of 
the  Sun,  Moon,  and  Planet*.  Syllabus  :  iind  Lecture, 
Friday,  March  24,  at  2.30  and  7.30.  Eclipses  of  the 
Sun  and  Moon— Cause  of,  Defined— Elliptical  Orbit  of 
the  Moon — Wiiy  Four  successive  Total  Eclipses  of  the 
Sun  occurred  in  the  month  of  July,  at  intervals  of  Nine 
Years — Partial,  Annular,  and  Total  Eclipsses  of  the 
Sun — Bailey's  Beads — The  Corona— The  Kose-colored 
Prominences  seen  during  a  Total  Eclipse  of  the  Sua — 
Adnii.'^sion  Is.— Faniily  Tickets,  to  admit  four  to  the 
wbole  course,  10a. 


TLANTIC     AND     GREAT 

WESTERN    RAILWAY.— NEW  YORK  DlVi- 

sion— second  mortgage  bonds.- pe.nnsyl- 
vania  division— first  mortgage  bonds.— 

Interot  payable  1st  April,  at  the  Consolidated  Bunk 
(Limited). 

Tiie  COUPONS  fiom  the  above  bonds  will  be  PAID 
on  the  first  April,  at  the  rate  of  4b  to  the  dollar,  and 
must  be  left  two  c'ear  days  at  the  office  of  the  Com- 
pany, No.  2  Old  Broad  street,  London,  E.C,  for  exami- 
utttiun. 

If  sent  by  post,  a  cheque  for  the  amount  will  be  re- 
mitted in  cou'se. 

2  Old  Broad  street,  London,  E.G.,  March,  1865. 

Q\X    PER    CENT.     DEBENTURES. 

U  The  Directors  of  the  LONDON,  ITALIAN,  AND 
ADRIATIC  STEAM  NAVIGATION  COMPANY 
(Limited)  are  now  i)repared  to  receive  APPLICATIONS 
for  MORTGAGE  DKBENTURB  BONDS  to  the 
amount  of  £40,000,  secured  on  the  six  new  steamers 
Lelonging  to  the  Company,  the  value  of  which  is 
£16u,u0;',  and  the  uncalled  capital  amountiug  to 
£180,000— togetlicr,  £340,000. 

The  Bonds  will  be  issued  in  sums  of  £.50  and  up- 
wards; be  redL-emable  in  three,  five,  or  seven  years,  and 
bear  interest  (for  which  Coupons  will  be  a  tachetl)  at 
the  rate  of  £ti  per  ceut.  per  ainium,  payable  half-yearly, 
at  the  Bankers  of  the  Company. 

Forms  of  application,  copic*  of  the  bond,  and  every 
infoimaiion  as  to  tne  Company  may  be  had  on  applica- 
tion to  the  Company's  tttfic.-. — By  order  of  the  Board, 
GEO.  GRANT,  Secretary. 

Company's  offices,  12-3  Feuchurch  stre.t,  E.C., 
Ijondon,  February,  1865. 


THE       ROYAL       EXCHANGE 

1  ASSURANCE. 

Incorporated  A.D.  1720,  by  Charter  of  George  the 
First. 
Chief  Office — Royai  t;xchange,  London. 
Branch— 29  Pall  MalL 

Fire,  Life,  and  Marine  Assurances  on  liberal  terms. 

Life  Assurances  with,  or  without,  participation  in 
Profits. 

Divisions  of  Profit  every  Five  Years. 

Ajjv  sum  up  t:j  £15,000  insured,  on  the  same  Life. 

A  liberal  participation  in  irofits,  with  the  guarantee 
of  a  large  invested  Capital  .Sti>ck,  and  exemption,  under 
Royal  Charter,  from  ihe  liabilities  of  pertnership. 

The  »dvantage8  of  modem  practice,  with  the  security 
of  an  office  whose  resources  have  bten  teeted  by  the  ex- 
perience of  nearly  a  Century  and  a  half. 

A  prospectus  and  table  of  bonus  will  be  forwarded  oa 
application. ROBEKT  F    STEELE.  Secretary. 


T  IFEASSOCIATIONOFSCOTLAND. 

XJ  Chaiusi*n  in  London. 

Sir  Wm.  Dunbar,  of  Mochrum,  Bart.,  M.P. 
While  affording  all  the  advant^'ges  and  facilities  usual 
with  other  oihcc,  this  iostitmion  possesses 

SPECIAL  and  ATTKACTIVE  FILATURES 
peculiar  to  Itself,  and  during  the  twenty-six  year*  of  its 
operations  it  has  largely  contributed  to  the  extenslnn  of 
Life  Assurance  throughout  the  whole  of  Great  Britain 
and  Ireland. 

The  SYSTEM  and  REGULATIONS 
have  been  framed,  and  from  time  to  time  improved,  so 
as  to  f  ecure  to  the  policy  holders  not  only  the  utmost 
value  for  their  paynaents,  bnt  especially  the  following ; — 
As  small  present  outlay  as  possible. 
No  responsibility,  whttherof  partnership  or  mutual 
assurance. 

No  liability  to  forfeiture,  or  ao  little  that  only  gross 
carelessness  can  eftect  the  policy. 

A  liberal  return  to  the  po  icy  holder,  if  he  desire  to 
relinquish  lus  policy,  or 

The  loan  of  a  sum  nearly  equal  to  Its  office  value, 
without  cancelling  the  policy. 

The  eminent  usefulnvss  of  the  institution  is  apparent 
from  iti  having  pmd  policies  on  deceased  lives  amount- 
ing, during  list  vear  alone,  to 

NINETY  THOUSAND  POUNDS. 

ONE  whole  YEAR'S  ranking  for  I'ROFITS 

over  all  later  llntrants  wi'l  be  secured 

by  Assuring  before  5th  Aprd. 

TH03.  FKASKR,  Res.  Sfcy. 
London  (Chief  Office),  20  King  WilUam  street,  City. 
West  Office,  48  Pall  Mall,  S.W. 
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Bfil)    Soofed. 


T  ATTIUE 

Li    INTBRt 


>.,.w£*S    TABLES   OF   SIMPLE 

^  INTEBBBT  for  EVKRY  UAY  In  tho  YKAK,  »l 
»  41  4  31.  3,  and  tt  P"  ""'■  I"'  •""""''  '■■"'"  "  "• 
£\m.  *<■•  Twtnty-Mventh  Kdiilim.  »(X)  pi>.,  8vo,  cloili, 
•tronfly  bound,  £1  U;  or  In  ctU,  XI    n. 

TAURFE'S    TABLES   OF   SIMPLE 

Li  l.NTEKKOT,  »t  »,  «,  7.  ».  a,  und  Hi  por  cent  por 
annoui,  from  1  d«y  to  100  diyi.  Eighth  Kdlllon,  8»o, 
cloth.  "«.  ,,  ^ 

London :  Vlrta«  ilrolhon  and  Co.,  1  Am>n  corner,  E.C. 


Junt  pul.ll4iod,  III  Bvo,  New  Edition,  price  I«li. 

QMITH'S  WEALTH  OF  NATIONS. 

O            Eillti-dhyJ.  H.  MiCIIU.IX'H.   E«.|. 
Aiilhiirof  "Comnuirilul  l»Utl»niiry,"  *<•. 
EdhilmrKh:    Adorn  and  ChurlM  Black.       London: 
Ixinginiin  and_Ca  ^ 

Comploto  la  11  VolnniM,  4to,  and  Index, 

T?NCYCLOPiEDIA     BRITANNICA. 

£j  ElKhlh  Edition. 

A  Dictionary  of  Arti.  8<lciirf«.   M|inuf«rtiire».   f^om- 

mcnc,  Hlntory,  Geotfrnphy,  Ulogrupliy,  and  General 

I.lU'naure. 
lUunlnrted  with  upwiirdu  of  Klvo  Thousand  Engrnvlngs 
on  Wood  ami  Steel. 

Edinburgh;    A.  und  C.  Bliitk.     London:  SlmpUn, 
Marshall,  and  Co. 


THE     COMPANIES     ACT,      1862. 

X   with  AnalyllPnl  KctorPiiCM  and  vcr)-  coploua  liidei 
of  40  panes.    Pocket  Edition. 

Dy  A.  PI:LI1U00K,  Solicitor. 

rrlce  3s  Cd,  limp  dolh. 

"  Likely  to  hare  an  extensive  circulation."— SlAKD- 
A>D. 

"But  Edition  published."— Misiso  Jockxai. 

Bv  the  siiine  Author,  price  2s  6il. 

A      TREATISE    ON    COMPANIES 

ix      LIMITED    bv    (iUARANTEE,    Showing    their 
Appllrtbllity  to  Miniiii;  and  other  Commercdni  puri'oses. 
•■■We  eapocially  commend  to  consideration." — MoBSi- 
na  Poar. 

Eflngham  Wtl«on,  Koyal  Exchange,  London. 


Juit  te«d]r,  Second  Edition,  Revised  and  Corrected, 
price  Is,  per  poet  Is  Id, 

PLAN     FOR     LESSENING     THE 

1      TAXATION  of  tho  COUNTRY  by  the  Axuiiip- 
tlon  by  tlif  (;ovemment  of   the  Railways  of   Great 
Britain  and  Ireland. 
^--Jlly  ,IOSEI>ll  MITCHELL,  F.R.S.E..  F.O.S.. 

CWii  Engineer,  Memlier  of  the  Institution  of  Clv'i 
Enclneera. 

London  :  Edward  Stanford,  t  Charitwr.'oes.  ».". 


JiEW  CHURCH  (>►  l-.."«nLANI)  MAGAZINE. 

I'riie  One  Shilliiig.  Monthly.  Illiutr.ited. 

On  Miirt-h  '2V  will  be  published  the  First  Number  of  a 

new  Monthly  Slillling  Magiizinc,  to  be  i-niled 

THE       WATCH-TOWER. 

X      Prospectunos  ready.    Office,  158  Fleet  street 


KKW  WKEKLY  1»KNNY  MAGAZINE. 

No  I.,  on  Satunlftv.  March  25.  Price  One  Penny, 

THE      DAY      OF     REST. 

1     V  Onler-The  Day  of  Rest."    No.  T.   on  March 
Mth.    One  Penny,  weekly,     Full  Prospectuses  readv. 
London:  Waril,  f/xk,  and  Ty!er,  18  Fleet  street. 

THE      LONDON      AND      CHINA 

1     TEt.EORAPH.  published  on  arrival  of  the  Mails. 
v\n  Marseilles,  about  the  4th.  l;tth.  and  27th  :    and  the 
LONDON  and  CHINA  EXPRESS,  o..  the  departure  of 
ditto,  on  the  l<>th.  17th,  an  '  2(tth  of  each  month. 
Odlce— la  George  yard,  Lo  ni'ord  street,  E.C. 


THE  CAPE  AND  NATAL  NEWS, 

J  publish' d  fortnightly  on  a' rival  of  the  Mails;  and 
ENGLISH  NKWS  on  the  departure  of  tho  Mulls,  on  the 
9th  and  itllh. 

Office— 12  George  yard.  Lombard  street.  City. 


THIS  DAY  IS    PUBLISHED,   AND 

1  will  Imj  given  on  a  written  or  personal  app1lc:ttion, 
the  Thlrty-lirst  Annual  Report,  Cash  Account,  and 
Ralance  Sheet  of  the  MITTUAL  LIFE  ASSURANCE 
SOCIETY'.  CHARLFS  INGALL,  Actuary. 

38  King  street,  Cheapslde,  Feb.  15,  186S. 


TO  RAILWAY  TRAVELLERS. 

MDUU.VY  .VND  CO.'S  BOOK 
of  INFORMATION  for  RAILWAY  TRAVEU 
LER8  and  iMLWAY  OFFICIALS.  Illu.tr.ted  with 
AsK-clolrs.  *c.  By  R  MOND,  Superintendent  of  the 
Oreat  Western  Railway  Station,  Newiwrt,  will  be  ready 
twly  in  April,  price  Is  M.  ' 

londnn  :  Murray  and  Co.,   l.T  Pat-rnoster  row,  EC. 


NEW  EDITION.— POST  FREE. 

GABRIEL'S  PAMPHLET  ON  THE 

r.-i.i  1  ^.•■^''('"""'■•'<l»ean.l  descriptive). 

1^1^^^^}  '^  ^  """'"  >"  eriri- pimlculor 
UMnrpoOTof  naUinUma'Ucmtors. 

olJiSSj^  ■;!Jl?II'^  ""  "'♦  f^^'-W'  of  eaplUsry 
•WiicUoB  and  netkni,  thus  dipcnsing  entirely  witn 

n  7?.  Im^^  """-  C'vendish  sqliare.  W. 

aty   Fetablishment :— M    Ludiue  hllL 

(Four  door,  fro  n  the  r,|l„y  S^^„^'"- 

COonlry   Fj|«h|„bo.enls  :-l  j«  Duke  «^;,    ri .. 

pool:  es  Sew  street,  Blrn,in»h,n,  ""'•    '^''^■ 

^-.n  GABRIEL  guaraate.  ever}  aue  they  under- 


Iii  the  Prrss,  and  will  be  ready  next  week, 

THE  BANK   OF  ENGL.\ND  AS  IT 

1  l.S.  AND  AS  IT  OU<;nT  TO  BE 

Ixindon  :  EWiigliu'n  Wil«oii.  llnysl  Kxehuiige. 

LoltD    MLSSEl.l.  OX   THE  ENGUSH 

CONSTITUTION. 
Now  readv.  In  1  vol  Svo.  price  V2k,  clclh. 

AN    ESSAY    ON    THE    HISTORY 

n.  of  the  ENUt  ISH  (iOVERN.MF.NT  ami  CONSTI- 
TUTION, from  the  Kclgii  of  Henry  VII.  to  the  Present 
Time. 

Bv  JOHN,  EARL  RISSF.LL 

New  F^dillon,  with  a  New  Intro'luctlon. 

LTdnn  :  Longman.  Green,  and  Co  .  Paternoaler  row. 

May  now  be  liad.  price  Threepence, 

PRACTICAL    SUGGESTIONS    AS 

X      to  Means  of  Providing  CHEAP  and  ABUNDANT 
FOOD. 
l»ndon :  Longman.  Oreen.  and  f:o.,  Pnteninsler  row. 

ThinTEdltloo  now  ready,  with  New  Prefncc.  Appendix, 
and  other  Addition..*,  in  8vo,  price  (is.  cljt!:, 

T  H  E      K  L  K  C  T  1  0  N      OF 

1  KEI'RESKNTATIVE?,  Pirllamentary'  ami  Muni- 
cipal ;  a  Tre«tltH.\ 

lU  THOMAS  HARE,  Barristcr-at-Law. 
London:  1>  nnn.-»i.  Ore>'n,  nnd  Co..  P«ternoHt<>T'  row. 

RoTfscd  Eflilion,  in  1  vol,  8vo.  price  12*  cloth, 

TORI)    MAC^ULAY'S    SPEECHES 

Li  (as  the  Right  Hon.  T.  B.  MACAULAY,  .M.P.), 
correc'ed  bv  lliniacir. 

T  ORD  ■  MACAin^AY'S    SPEECHES 

Li     on  PARLIAMENTARY  REFORM  in   IWIl  and 
18:12,  in  ICiiici,  price  Ir. 
London:  Longtnaii,  Grwn,  and  Co.,  Patern^'ster  row. 

SEVENTY'-SIXTH   THOUSAND    OF   ACTON'S 
COOKERY  BOOK. 
Newly-revi.'*ed  and  much  enlarged  Edition,  with  addi- 
tional  Piatos  and  Woodcuts,  price  7s  6d,    strongly 
bound, 

MODERN  COOKERY  FOR 
PRIVATE  FAMILIi:3  reduced  te  a  sy.tein  of 
eatiy  practice  in  a  series  of  carefully-tetited  Receipts,  in 
whlcli  the  princlf'les  of  Itaron  lilebigr  and  other  emi- 
nent writers  have  b^en  as  much  as  possible  applied  and 
explained.     By  KLIZA  ACTON. 

*•  A  much  eulafged  edition  of  this  useful  collection  rf 
receipts  has  lately  been  pui>lished.  Tlie  pretnco  seems 
particularly  worth  attention;  It  detreca'ci  the  waste  so 
common  In  kitchen.*,  yet  shows  jrood  cookery  to  be  de- 
sirable for  perstjtis  o(  limited  income  as  well  iis  for  the 
wealthy." — Gardenkrs' CHiioNictE. 

%•  Of  this  popular  Cookery  Book  "5,000  copies  liare 
been  sold. 
London:    Lonyintn.   Green.  nn«l   Co..  PatTnos'or  row 

L.ORD  MACAULAY'S  HI3TOKV  OF  E\(iLA\U. 

May  now  be  had  in  8  vols.  ;)ost  Svo.  4fls, 

THE     HISTORY     OF     ENGLAND 

J.  from  tho  A('CE.*SIOX  of  JAMES  II.  By  the 
Right  Hon.  LORD  MACAULAY.  With  Portrait  nnd 
brief  Memoir.  Cabinet  Edition,  cimpiete  in  «  vols., 
Iirlce48s,  cloth:  or  .Sis  bound  in  tree-calf  by  Itivirrc; 
or  eacii  volume  s  'paratclv,  price  68  clotlL 

LIBRARY  EDITION."  in  .i  vols.  8vo,  price  £i  cloth, 
or  £b  I.'s  (>d  in  tree-calf  by  Hiviera. 

PEOPLE'S  EDITION,  complete  in  2  vols,  crown  8vo, 
price  16s  clotli.  or  in  14  parts.  pr;cc  Is  cacli. 
Uindon  :    Longman.  Green,  and  Co..   Halcmoslcr  raw. 

MR  CONTANSBAU'S  FRENCH  DICI'iONAHIE-'. 
Second  Kdilion,  in  square  l-imo,  pearl  tyne,  price  5s, 

pOCKET    DICTIONARY    OF    THE 

i.  FRENCH  and  ENGLISH  LANGUAGES :  being 
a  close  Abrblgment  of  the  Aullior's  '•  Practical  French 
and  English  Dlctioiian.%"  preserving  all  the  most  usiful 
features  of  the  original  work  conJcnscd  into  a  much 
smai!er  Voiuinp. 

By  LEON  CONTANSEAU, 
French  Examiner  for  Mililary  and  Civil  Appointments, 

&C. 

"  This  is  an  .^b^idsment  of  the  s-imc  Author's 
Practical  (French  Dictionarv-,  and  contains  several  im- 
provements upon  existing  pocket  dictlouario-." — 
Athkx.ki-m. 

nONTANSEAU'S  PRACTICAL 

V  FRENCH  and  ENGLISH  DICTIONARY  [the 
larger  work].  Ninth  Edition,  corrected,  in  post  8vo, 
price  Ids  I  d  cloth. 

Part  L  French-English.  5s  6d  :  H.  English-French,  8s  6d. 
J-<;?don :  Longman.  Oreen,  and  Co.    Paternoster  row. 

ROUBLE  NUMBER  OF  THE  FIELD. 

*'  the  COUNTRY  GENTLE>IAN8  NEWSPAPER. 
March  ISth,  will  contain  inlelllgeiics  from  all  p.irta  of 
Worl ',  relating  to  Hun'in»,  Shooting,  Angling,  Shoot- 
ing Quarters  to  Let,  Wild  Spjrts,  Pastimes,  Natural 
History,  theTu'f.  the  Farm,  the  (5arden,  Chess,  Whist, 
the  1  ountrj-  Houe.  Bcc-keeptiig,  Pijreons,  Pisci  :ultur», 
and  Acctiinatis«t!on.  A  copy  in  return  for  seven  stamps, 
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THE  STATE  OF  THE  MONEY  MAEKET. 
The  Bank  return    is   this  week  singularly   favourable.     The 
liabilities  of  the  Banking  Department  are — 

.£ 

Public  deposits  10,198,389 

Private  ditto  13,551,794 

Seven  day  bills  455,396 

24,206,179 
and  the  reserve  of  notes   and  coin   is   10,385,141 — figures 
which  might  have   warranted    an   immediate  reduction,   and 
which  make  a  speedy  reduction  quite  certain. 

The  scarcity  of  bills,  which  is  the  inevitable  accompaniment 
of  a  diminished  trade,  will  certainly  for  the  next  few  weeks 
depress  the  value  of  money.  It  seems  almost  certain  that  the 
Bank  will  lower  its  rate  to  4  per  cent,  next  week,  and  in  the 
existing  stagnation  of  commerce,  it  is  dubious  whether  that 
reduction  wiO  be  final,  and  whether  a  further  fall  may  not  be 
looked  for. 

THE     PROVISIONAL     GOVERNMENT. 

ITS  ADVANTAGES  AND  ITS  DANGERS. 
The  Session  is  wearing  away.  People  of  the  old  school  are 
murmuring  that  not  only  nothing  is  done,  but  that  nothing 
13  proposed,  that  nothing  is  even  expected.  We  look  for  the 
Budget  and  important  remissions  of  taxation,  but  we  hope  for 
nothing  else,  and  think  of  nothing  else.  A  Bill  to  improve 
the  rating  for  the  relief  of  the  poor  is  by  far  the  best  measure 
of  Government  likely  to  mark  this  session,  and  both  important 


foreign  action  and  important  interior  legislation  are  for  the 
moment  suspended  and  delayed. 

The  truth  is,  we  are  living  under  a  Provisional  Government. 
We  are  living  under  the  rule  of  a  very  old  statesman  as  to  whom 
public  opinion  has  of  late  years  entirely  changed.  In  1850 
he  was  considered  as  a  very  active  but  rather  reckless  Foreign 
Minister,  who  was  apt  to  get  into  scrapes,  and  bring  about 
continental  crises,  if  not  wars.  In  a  clever  novel  published 
then  a  nobleman  intended  for  Lord  John  Russell  is  made  to 
say,  "  I  wish  myself  to  keep  quiet.  I  do  not  want  to  '  pull 
"  about  '  the  Crowns  of  Europe,  and  I  wish  I  could  teach  my 
"  friend  Tiverton  so."  And  such  was  the  popular  idea  of  that 
time.  Lord  Palmerston  was  a  sort  of  incendiary  who  liked 
littlefiresso  much  Ihat  it  was  feared  he  might,  without  meaning 
it,  cause  a  big  one.  Who  would  in  1850  have  guessed,  that  in 
1865  all  England  would  have  looked  at  the  same  Lord  Pal- 
merston as  the  safe  man  par  excellence — as  the  man  to  keep 
Earl  Russell  right — as  the  man  to  evade  if  not  to  conquer 
difficulties — as  the  best  Premier  of  the  Aberdeen  type — as 
our  present  refuge  from  a  perplexing,  and  perhaps  difficult, 
future  ?  If  anything  could  teach  us  caution  in  judging  of  the 
character  of  our  statesmen,  so  great  a  change  of  opinion  would 
teach  it.  Nothing,  we  fear,  will.  A  hasty  confidence — an 
accidental  opinion — is  one  of  the  greatest  diseases  in  popular 
Government,  and  the  incomplete  degree  in  which  the  real 
characters  of  important  statesmen  are  expressed  in  their  con- 
spicuous life  will  always  make  the  judgment  of  a  people  about 
its  statesmen,  as  in  this  case,  not  only  very  false,  but  very 
discordant.  Perhaps  posterity  will  trace  a  likeness  of  Lord 
Palmerston  neither  resembling  that  of  1850  nor  that  of  1865. 
But  we  have  nothing  to  do  with  that  likeness  now.  We  only 
say  that  we  are  living  under  a  Government  almost  avowedly 
provisional — which  justifies  itself  because  it  is  about  to  cease 
— which  says,  "Our  Premier  is  eighty,  and  after  him  there 
"  will  be  a  great  change." 

The  curious  thing  is  that  wo  should  be  content  with  such  a 
Government.  We  are  not  so  loyal,  we  have  no  such  ardent 
affection  to  Lord  Palmerston  as  is  said.  An  old  man  of  the 
world  like  him  is  the  last  to  excite  and  the  first  to  laugh  at 
a  romantic  attachment.  We  acquiese  in  this  stale  of  ex- 
pectancy because  it  suits  us,  because  it  is  agreeable  to  the 
most  influential  classes  of  society  at  this  particular  time. 
There  is  no  question  of  great  popular  interest  now  open  for 
discussion — no  subject  for  which  a  great  number  of  people 
now  care,  and  on  which  a  definite  issue  can  be  raised.  There 
are  three  latent  topics  beneath  the  horizon,  but  they  have  not 
yet  come  to  the  surface — they  have  not  gained  the  definite 
outline  and  the  concentrated  essence  which  are  necessary  to 
attract  the  curiosity  and  the  interest  of  the  mass  of  men. 
They  are  as  yet  more  or  less  problems  for  the  few,  not  mea- 
sures for  the  manj-.  The  first  of  these  in  importance  is  that 
great  mass  of  topics  and  suggestions  which  are  vaguely  lumped 
togetiier  as  the  "  Church  question."  This  already  excites  far 
keener  interest  than  anything  else.  The  "  Essays  and  Reviews" 
case,  and  the  Colenso  case,  create  almost  wherever  they  are 
mentioned  a  vigorous  discussion  with  which  no  other  ques- 
tion can  compete — to  which  no  other  can  even  compare. 
If  we  could  foresee  the  future, — all  such  attempts  are  idle, — but 
if  we  could  compute  out  of  unknown  elements  a  distant  pro- 
bability, we  should  predict  that  this  Church  question,  in  some 
of  its  aspects  or  some  of  its  ramifications,  is  likely  to  be  the 
great  question  of  the  next  age.  If  so,  it  will  be  a  ques- 
tion of  greater  difficulty  perhaps  than   any   the  last  age  has 
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oongidcred,  and  certainly  of  not  leaf  nwgnitado.  But  as  yet, 
and  this  is  oar  present  point,  it  sleeps;  it  does  not  di»turb  us  ; 
it  is  one  of  the  topics  wliioh  oar  Provisional  Government  leaves 
alone,  and  which  we  are  glad  it  leaves  alone. 

A  second  (luostion  is  that  of  Parliamentary  Reform.  And 
though  from  habit,  from  a  sort  of  habitual  dread  of  known 
words,  it  disquiets  us  a  little,  it  does  not  disquiet  us  much. 
Nobody  sees  any  revolutionary  force  at  work.  Mr  Stansfeld, 
with  the  accurate  perception  of  public  opinion  so  well  befitting 
an  accompliHhed  speaker,  said  lately,  "  That  if  the  working 
"  classes  gained  anything,  it  must  be  something  which  the 
"  middle  classes  did  not  fear."  Philosophers  are  at  work  to 
lee  how  working  men  can  have  some  power  and  yet  not  have 
all  power.  But,  except  philosophers,  very  few  really  care 
much  about  the  matter.  The  working  classes  themselves  care 
more  for  the  wages  question  than  for  the  vote  question.  The 
great  conservative  forces  of  society  rely  on  their  habitual 
power.  There  is  nothing  strong  enough  to  shake  them  or 
destroy  them.  The  Reform  question  is  one  which  we  expect 
will  disturb  us  hereafter,  but  it  does  not  disturb  us  now. 

The  third  question  is  how  we  should  improve  what  we  may 
call  vaguely  but  not  inexpressively  call  the  ivorkmanship  of  our 
Government.  With  this  now,  nobody  can  profess  to  be  satisfied. 
We  say  that  the  English  Government  works  excellently  on  the 
whole, — that  it  does  well  on  a  great  scale  ;  but  we  cannot 
profess  to  say  that  it  acts  artistically, — that  it  works  perfectly 
in  detail.  Whenever  we  come  to  any  part  of  English  law 
that  is  in  the  least  out  of  the  way — that  is  not  made  clear  by, 
daily  litigation, — we  come  across  confusion.  In  the  Colenso 
case  counsel  argued  for  weeks  whether  the  Court  of  the  Bishop 
of  Cape  Town  had  primary  jurisdiction,  and  then  whether  the 
Privy  Council  had  appellate  jurisdiction.  Yet  it  ought  at  all 
times  to  be  clear  what  the  Court  to  decide  a  question  is, 
though  all  Courts  at  times,  from  the  complication  of  human  life, 
have  questions  of  difficulty  brought  before  them.  Jurisprudence 
may  easily  make  clear  the  deciding  tribunal,  though  that  tribunal 
will  not  always  find  its  work  plain.  And  the  decision  in  the 
Colenso  case  is  more  to  the  point  still.  It  states  that  the 
Crown  lawyers  made  out  the  patent  in  a  wrong  form — in  a 
form  adapted  to  a  Bishopric  created  by  Act  of  Parliament,  and 
not  adapted  to  a  Bishop  created  solely  by  the  prerogative  ;  and 
that  this  mistake  has  caused  all  this  waste  of  money,  argument, 
and  time.  The  Colonial  Office  put  into  the  mouth  of  the 
Crown  w^ords  of  the  highest  solemnity,  which  it  now  turns  out 
the  Crown  had  no  power  to  use,  and  which,  therefore,  mean 
nothing.  The  Alexandra  case  was  as  bad.  Even  after  most 
tedious  discuss'on  and  elaborate  pains,  we  did  not  succeed  in 
getting  a  decision  on  the  principal  question  contained  in  it, 
though  it  was  of  immediate,  critical,  and  international  im- 
portance. By  a  clumsy  handling  of  defective  machinery,  the 
case  went  off  on  a  minor  point.  The  Alabama  case  was  nearly 
as  teasing.  While  our  lawyers  were  considering,  and  our 
offices  exchanging  telegrams,  the  ship — the  sole  subject  of 
consideration  and  telegrams — slipped  away.  We  are  so  used 
to  such  blunders  of  administration,  such  defects  of  routine, 
that  we  scarcely  lament  them  or  think  twice  of  them.  But 
why  should  we  not  mend  them  ?  Burke,  no  doubt,  exhorted 
our  forefathers  in  1793  to  be  content  with  the  British  Con- 
stitution, because  it  worked  "  tolerably  well ";  and  in  those 
dangerous  times — when  the  body  politic  was  so  irritable  that 
the  least  incision  might  create  painful  inflammation — 
doubtless  Burke  was  right.  But  these  are  quiet  times. 
Our  political  condition  is  wholesome,  sound,  calm.  What- 
ever is  necessary  to  be  borne  it  can  bear.  We  should  mend 
whatever  needs  mending  without  fear  and  without  qualm. 
No  disposition  is  so  unfit  for  these  times  as  the  disposition 
of  Lord  Eldon.  He  had,  in  truth,  only  one  political  opmion. 
He  thoiight  and  said  a  thousand  times, — "  The  British  Con- 
"  stilution  is  an  inexplicable  machine  which  works  well,  and 
"  which  our  wise  ancestors  made  in  a  way  we  do  not  understand  : 

"•'  ^»^"ii*  ^'^"''^  '''  °^  '*  ""^-^  *^P  *°^  *f°  wrong,  and  then  we 
"shall  be  all  rxiincd."  We  have  now  discovered  by  many 
alterations  that  the  British  Constitution  is  no  magical  entity 
but  a  rational  contriv.ince— that  it  is  good  only  because  it 
18  conducive  to  certain  ends,  and  that  it  may  be  improved  by 
lookmsi  steadily  and  shaping  it  carefully  towards  those  ends. 
mere  It  no  reason  why  we  should  not  make  our  law.  polity 
»nd  administration  work  like  a  scientific  machine,  precise  in 
detail,  as  weU  as  effective  in  broad  results— why  it  should, 
hke  a  bad  old  watch,  be  right  only  as  to  the  hours,  and  not, 
like  a  good  watch  of  the  nineteenth  century,  be  correct  also 


for  minutes  and  seconds.  Bnt  from  its  nature,  this  last 
coming  subject  is  not  more  likely  to  trouble  our  present  peace 
than  the  two  former  ones.  It  can  never  excite  xis  much,  and 
it  does  not  yet  interest  us  enough. 

It  is  impossible  to  doubt  that  such  a  state  of  calm  and 
inaction  must  have  several  great  advantages.  Those  who 
regard  politics  as  an  intellectual  excitement  will  not  indeed 
think  so,  but  the  great  mass  who  regard  Government  as  a 
means  of  welfare  and  happiness  will  be  sure  to  think  so. 
"  Happy  the  people  whose  annals  are  vacant,"  is  an  old  and 
wise  saying.  ''  Happy  the  people  which  icinheis  to  do  nothing," 
is  even  a  truer  saying.  There  may  be  unknown  deficiencies, 
latent  unconscious  wants  for  which  something  ought  to  be 
done  ;  but,  a?  the  world  goes,  in  a  state  of  life  fo  habitually  im- 
perfect as  ours,  it  is  much  for  a  great  nation  to  have  no  felt 
wants,  no  imperious  unsatisfied  cravings,  which  cause  present 
misery  or  suggest  wild  ambitious  longing.  That  a  nation 
thinks  itself  happy  enough  to  stay  as  it  is,  is  a  sign  of  very 
unusual  satisfaction 

A  great  part  of  this  happiness  consists  of  the  common 
harmony  of  habitual  society.  Old  ladies  of  quiet  habits, 
whose  notions  were  formed  not  by  the  present  times  but  by  old 
times,  may  still  be  heard  to  say  "I  do  not  like  politics.  They 
"  make  people  quarrel  so."  A  few  old  gentlemen  too  may  still 
be  heard  to  argue  eagerly.  But  the  rising  generation  views 
them  with  wonder,  and  carefully  catalogues  them  for  after  times 
as  amusing  relics  of  a  dying  past.  Dull  as,  except  on  choice 
occasions,  English  society  mostly  is,  there  is  little  of  it  so 
inanimate  and  so  torpid  as  its  common  political  conversation. 

But  it  is  at  least  equally  certain  that  this  diffused 
sensation  of  political  contentment  deprives  us  of  much 
instruction  and  much  vigour  which  other  ages  gained 
from  the  crises  of  political  struggle.  We  are  not  likely  to 
be  the  same  men  as  our  fathers.  Looking  not  at  the  general 
world,  but  at  occupied  business  Englishmen,  we  fear  they 
are  likely  to  miss  the  great  means  of  education  which  developed 
their  fathers,  and  to  be  subject  to  stupifying  influences  from 
which  their  fathers  were  exempt.  As  a  fact,  the  middle 
classe  have  (religion  apart)  been  mainly  educated  by  political 
influences.  The  discussion  in  Parliament  on  Catholic  Eman- 
cipation, on  Free  Trade,  on  Parliamentary  Reform ,  on  a  hun- 
dred similar  and  hardly  inferior  topics  gave  the  last  generation 
of  Englishmen  such  an  education  as  no  previous  genera- 
tion ever  had,  and  as  it  was  scarcely  possible  for  them  to 
neglect.  Its  merit,  indeed,  greatly  lay  in  its  compulsory 
character.  A  free  people  cannot  neglect  the  obvious  ques- 
tions of  its  time.  It  was  a  matter  of  plain  observaiion  that 
certain  vicious  laws  impaired  the  welfare  and  impeded  the 
progress  of  the  English  people.  When  a  few  active  clever 
men  forcibly  pointed  this  out,  sensible  men  could  not  help 
taking  heed  to  it.  They  could  not  help  seeing  that  their  own  lives 
would  be  better  if  these  bad  laws  were  removed.  Accordingly,  a 
dift'used  atmosphere  of  instructed  political  reflection  was 
created  by  those  now  extinct  controversies,  which  is  beginning 
to  become  extinct  too.  "  Men,"  says  a  great  writer,  "  are  not 
"  fatigued  by  the  efforts  of  their  fathers,"  nor  are  they  in- 
structed either.  They  do  not  do  the  work,  and  they  do  not 
get  the  learning.  They  often  rather  dislike  the  learning. 
They  have  been  brought  up  by  those  who  exaggerate  it,  and 
have  cause  to  feel  how  little  it  is.  "Zealous  men,"  it  has 
been  said,  "  make  revolutions,  and  revolutions  make  men 
"  zealous  for  nothing."  Just  so,  ardent  men  suggest  intellec- 
tual controversies  which  ere  long  alter  the  worlii,  and  then 
the  world  gets  tired  of  the  formal  discussions,  sees  that  there 
is  much  beside  them,  and  does  not  care  to  hear  about  them 
any  more. 

It  is  certain,  too,  that  the  political  controversies  and  in- 
terests of  the  last  age  generated  many  intellectual  defects,  as 
well  as  much  intellectual  vigour.  They  made  men  exert  them- 
selves to  know  what  they  could,  but  they  also  made  men  think 
they  knew  what  they  could  not  know,  because  thcv  had  no 
data  for  learning.  The  most  consummate  observer  of  his  day 
noticed  this  trait.  Sir  Walter  Scott  used  to  say.  thit  when 
he  visited  in  London  and  met  Cabinet  Ministers  eveiy  day,  ho 
found  it  difficult  to  get  political  information.  But  when  he 
got  down  to  Abbotsford,  to  his  country  neighbours  on  Tweed- 
side,  there  was  nc  difficulty.  All  the  secrets  of  the  State  and 
of  the  Court  were  thoroughly  known  there.  From 
such  fancied  knowledge  the  present  generation  is  exempt, 
but  only  because  it  does  not  care  enough  to  fancy.  The  last 
generation  had  much  real  interest,  and  much    magiuary  as 
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well  as  mucL  real  knowledge.     The  present  has  little  interest, 
and  therefore  little  knowledge,  sound  or  unsound. 

The  deeper  intellectual  movements  of  the  present  day,  and  its 
far  wider  acquaintance  with  miscellaneous  facts  and  w)ipoli- 
tieal  knowledge,  do  indeed  supply  an  aid  to  intellectual 
development  in  some  degree  likely  to  counterbalance  the  defi- 
ciency in  the  instruction  lately  given  by  political  information. 
And  for  intellectual  men  of  leisure  this  counterweight  is  pro- 
bably sufficient.  They  have  the  curiosity  to  want  to  know 
out-of-the-way  things,  and  have  the  means  too  of  knowing 
them.  But  for  occupied  men  of  business  these  quiet,  distant, 
so  to  say,  extra  subjects  are  not  sufficient.  They  do  not  force 
themselves  upon  the  attention  ;  they  do  not  agitate  the 
market  place ;  they  are  not  discussed  on  'Change.  A  few 
men  of  business  may  have  special  literary  tastes,  but  even 
then  they  have  not  the  same  literary  tastes  ;  they  cannot 
bring  their  intellectual  pursuits  into  the  atmosphere  of  their 
business,  as  political  pursuits  are  necessarily  brought.  As 
politics  decline  in  interest,  it  is  to  be  feared  that,  unless  mer- 
cantile men  take  care,  an  increased  narrowness  of  mind,  an  in- 
creased engrossment  in  mere  business,  may  steal  upon  them. 

The  temptations  to  such  engrossment  in  the  present  day 
are  augmenting.  Incessant  occupation  in  business  was  in  former 
times  often  not  possible.  The  life  of  a  quiet  capitalist  or 
manufacturer  who  had  invested  all  his  capital  in 
a  steady  trade  abounded  in  leisure.  He  had  one  of  the  best 
positions  in  human  life.  He  had  necessary  work  enough  to 
enliven  him,  but  not  necessary  work  enough  to  tire  him. 
But  now  such  a  man  is  apt  to  become,  is  tempted  to  become, 
a  director  of  half-a-dozen  companies.  Besides  his  regular  trade, 
he  has  the  chance  of  gaining  more  money  by  employing  his 
spare  time  in  extra  investments.  The  time  and  the  mind 
which,  under  the  old  system,  he  might  have  given  to  un- 
pecuniary  thoughts  and  studies,  he  now  gives  to  new,  to 
additional  pecuniary  thoughts  and  occupations.  Just  when, 
from  the  decay  of  politics,  intellectual  subjects  are  beginning 
to  press  less  imperiously,  to  force  themselves  less  pertinaciously 
on  the  minds  of  men  of  business,  men  of  business  are  less 
inclined  to  attend  to  them,  even  if  they  were  equally  compul- 
sory. The  stimulant  is  weakened  just  when  tlae  attention  is 
impaired. 

There  is  no  complete  cure  for  these  evils.  Every  age 
ha  s  its  characteristic  temptations,  and  each  age  must  meet 
them  as  it  can.  But  the  first  step  to  judicious  protection  is 
a  just  perception  of  danger  ;  and  it  is  well  we  should  see  that 
both  the  aids  and  the  diflSculties  of  the  present  times  are  very 
different  from  those  of  the  recent  past. 


THE    MINISTEEIAL    DEFEAT. 
The  precise  question  at  issue  between  Mr  Sheridan  and  Mr 
Gladstone  on  Tuesday  night  seems  to  be  a  little  misunderstood 
out  of  doors,  and  was,  indeed,  misunderstood  within  the  walls 
of  the  House  of  Commons.     Most  of  our  contemporaries  seem 
to  think,  as  Mr  Hubbard  evidently  thought,  that  the  Chan- 
cellor of  the  Exchequer,  in  resisting  the  resolution  declaring 
it  expedient  to  reduce  the  fire   insurance  duty  at  the  earliest 
opportunity,  was  questioning  the  right   of  the  House  to  take 
off  or  reduce  a  tax.     Mr  Gladstone  had  no  such  idea.     If  the 
House  of  Commons  has  one  clear  and  unmistakeable  function, 
it  is  that  of  pointing  out  a  popular  grievance,  or  insisting  on 
the  removal  of  a  popular  burden,   and  the  Chancellor  of  the 
Exchequer  no  more  dreamed  of  interfering  with  that  function 
than  of  restricting  members'  right  of  speech.     Indeed,  he  said 
so  as  plainly  as   he  could  speak  before  Mr  Hubbard  rose,  for 
while  drawing  that  fine  distinction  between  operative  and  in- 
operative resolutions,  he  allowed  that  a  resolution  to  take  off 
a  burden  must  be  treated  with  the   utmost  consideration,  and 
form  a  "  material  element  "  in   the  Ministerial   decision.     It 
was  only  as  to  the  time  at  which  the  House  ought  to  exercise 
its  right  that  ho  demurred,  and  we  confess  that  in  spite  of 
the  heavy  majority  against  him,  we  still  think  he  was  in  the 
right.     The  House,  even  when  dealing   with  burdens,  must 
bind  itself  by  some  forms  of  procedure,  otherwise  its  action  will 
soon  become  capricious,  and  one  of  the  most  useful  of  those 
forms  is  the  one  which  selects  the   time  for  considering  the 
national  account,  the  day  of  the  "  Budget,"  as  the  proper  one 
for  discussmg  burdens.     As  the  House  did  not  see'its  utility, 
and  this  kind  of  proceeding  is   becoming  frequent,  it  may  be 
as   well   to  state  the  reasons  which  justify  the  estabhshed 
practice.     Four  of  them  at  least  are  important. 


1.  It  is  a  most  dangerous  practice  to  begin  discussing  re- 
ductions before  the  accounts  of  the  year  have  been  made  up 
and  the  Budget  settled.  Till  those  things  have  been  done, 
nobody,  not  even  the  Chancellor  of  the  Exchequer,  can  do 
more  than  guess  at  the  resources  which  the  Government  will 
have  at  its  disposal.  There  is  supposed  to  be  a  large  surplus 
this  year,  for  instance,  but  telegrams  might  be  received  within 
the  next  six  days  which  would  very  materially  alter  its  dispo- 
sition, might  even  in  easily  conceivable  cases  change  a  surplus 
into  a  deficit.  To  attempt  to  forestall  the  general  account  is, 
therefore,  just  as  wise  as  it  would  be  for  a  private  individual 
to  spend  his  profits  before  he  had  realised  them.  He  might 
be  uninjured,  but  he  would  certainly  run  the  risk  of  most 
disagreeable  breaches  of  promise.  This  time  the  objection  is 
one  no  doubt  principally  of  form,  but  the  form  which  forbids 
you  to  count  your  chickens  before  they  are  hatched  is  a  very 
wise  and  prudent  one,  the  neglect  of  which,  when  the  surplus 
is  small  or  uncertain,  may  entail  very  annoying  consequences. 

2.  A  resolution  passed  under  these  circumstances  can  never 
be  final,  for  a  Government  may  not  obey  it,  and  every  finan- 
cial resolution  which  is  not  final  deranges  trade  and  makes  the 
value  of  property  uncertain.  Suppose  the  House  had  resolved 
that  the  Malt  Tax  ought  to  be  at  the  earliest  moment  reduced 
one-half.  Until  it  was  known  whether  Government  would 
accept  the  resolution  or  not,  malt  would  be  nearly  unsaleable, 
and  a  most  important  trade  thrown  into  consternation.  Some- 
thing of  this  kind  has  occurred  once  or  twice  in  the  case  of 
sugar,  and  it  ought  never  to  occur.  A  Chancellor  of  the  Ex- 
chequer who  told  a  speculator  the  duty  he  meant  to  reduce, 
would  be  justly  considered  unworthy  of  his  post,  but  an  inde- 
pendent resolution  does  this  without  absolutely  securing  that 
the  promise  shall  be  carried  out.  In  a  question  of  insurance 
the  danger  is  not  so  great,  but  the  shares  in  insurance  companies 
represent  a  very  large  amount  of  capital,  and  they  must  all  be 
affected  by  the  prospect  of  increased  business  consequent  on  a 
reduction  of  the  tax.  If  the  tax  were  reduced  by  the  resolu- 
tion that  would  not  signify,  but  the  vote  only  amounts  to  an 
opinion  that  it  ought  to  be  reduced,  and  the  value  of  the  shares 
is  really  measured  by  the  owner's  speculations  as  to  whether  the 
fonnal  opinion  wiU  be  taken  or  not.  Even  if  everybody  were 
sure,  as  most  people  will  be,  there  would  remain  very  consider- 
able doubt  en  the  extent  of  the  reduction,  for  Mr  Sheridan 
talked  about  Is  6d,  and  the  Chancellor  of  the  Exchequer 
about  Is,  as  the  fitting  maximum  for  the  duty.  Uncer- 
tainty of  this  kind,  when  produced  by  the  action  of  a  govern- 
ing body,  is  very  injurious. 

3.  But  above  all,  every  such  resolution  must  be  based  upon 
defective  information,  upon  an  idea  of  the  positive  demerits  of 
one  particular  tax,  and  not  of  the  comparative  demerits  of 
many  taxes.  Every  tax  is  bad,  and  where  it  is  proposed  to  re- 
scind or  greatly  reduce  one,  it  is  easier  to  make  out  an  appa- 
rently unanswerable  case.     For  the  true  answer  is  not  that  the 

tax  is  good— no  tax  is  good,  not  even  one  on  hair  powder 

but  that  other  taxes  are  worse,  and  this  answer  the  Chancellor 
of  the  Exchequer  cannot  give.  To  do  so  it  would  be  neces- 
sary to  review  his  surplus,  and  the  condition  of  taxation,  and 
the  incidence  of  particular  imposts,  and  his  hopes  for  the 
future ;  in  fact,  to  state  his  Budget  before  it  had  been  fully 
prepared.  In  the  present  instance,  the  case  against  the  in- 
surance duty  looks  good,  indeed  is  good,  but  nobody  knows 
but  Mr  Gladstone  the  precise  badness  of  other  cases.  Sup- 
pose he  comes  down  to  the  House  on  the  27th  April  and  proves 
that  the  taxes  on  locomotion  diminish  internal  traffic  ten  per 
cent.,  or  that  the  spirit  duties  will  produce  a  rebellionin  Ireland, 
or  that  we  could  sell  twenty  millions  a  year  to  Austria  if  we 
halved  the  tobacco  duty,  where  would  the  goodness  of  the  in- 
surance case  be  then  ?  To  legislate  in  this  piecemeal  way  on 
finance,  is  to  believe  yourself  prosperous,  when  you  know  only 
your  income  and  none  of  your  liabilities,  or  declare  yourself  a 
"good  life"  before  the  doctor  has  seen  you.  We  regard  this 
incompleteness  of  information  as  a  final  answer  to  those  who 
argue  that  a  tax  being  proved  bad  is  reason  enough  for  the 
House  to  remove  it. 

4.  We  are  not  very  willing  to  produce  this  last  reason,  but 
it  ought  to  be  stated.  The  country  will  never  get  good  Minis- 
ters if  it  is  determined  to  deprive  them  of  power.  The  pay 
of  office  is  in  England  no  temptation  to  ambition,  and  if 
power  is  to  be  taken  away  too,  ambition  will  soon  take  another 
line  than  public  service.  The  only  hour  of  visible  and  real 
power  allowed  to  the  English  Minister  of  Finance,  the  only 
time  when  he  can  feel  that  he  is  exercising  a  genuine  initiative. 
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a  distinct  influence  for  good  on  the  fortunes  of  his  country,  is 
when  producing  the  Budget.  If  that  is  taken  away,  and  his 
Budget  made  for  him  in  advance  by  persons  like  Mr  Sheridan, 
and  interests  like  those  of  the  companies  behind  Mr  Sheridan, 
strong  men  will  not  seek  the  office  of  Chancellor  of  the  Ex- 
chequer, and  the  kingdom  will  lose  in  ten  years  advantages 
equivalent  to  a  dozen  such  reliefs  from  taxation.  To  Mr 
Gladstone  in  particular  the  chief  attraction  of  his  work,  apart 
from  the  good  to  his  countrj'uien,  is  the  scientific  complcte- 
ne«s  and  perfectness  with  which  the  confidence  of  the  House 
has  hitherto  enabled  him  to  perform  it,  a  completeness  which 
may  be  seriously  marred  by  "  snap"  resolutions  of  this  sort. 

But,  says  Mr  Hubbard,  we  are  always  told  wjen  the 
Budget  is  produced  that  the  thing  is  done  and  we  cannot 
alter  it ;  and  if  we  are  not  to  intertere  before  the  Budget,  and 
not  to  interfere  after  it,  then  "  the  country  is  governed  en- 
"  tirely  by  the  Administration."  We  might  reply,  that  is 
the  precise  theory  of  the  Constitution,  which  gives  power  to 
Her  Majesty's  Ministers,  and  to  the  House  ofCo.mmons  the 
right  of  selecting  them  ;  but  we  are  aware  it  would  be  a 
quibble.  In  practice,  however,  the  House  ought  not  to  reject 
a  bit  of  a  great  design  before  it  has  seen  the  remainder,  and 
must  put  up  with  the  occasional  difficulty  of  getting  rid  of 
a  wart  rather  than  run  the  risk  of  prematurely  amputating  a 
limb.  Serious  opposition  to  a  Budget  can,  as  Mr  Hubbard 
knows,  be  made  very  effective  without  forcing  a  Ministry  to 
resign,  and  it  is  we  suppose  only  on  very  serious 
grounds  that  he  would  refuse  to  Her  Majesty's  advisers  their 
initiative  in  finance.  At  least  if  he  would,  and  the  House 
would,  the  post  of  Chancellor  of  the  Exchequer  is  not  one 
which  will  be  readily  filled  by  any  sensitive  man. 


THE    DIFFICULTIES   OP    SOUND   FINANCE   IN  THE 

UNITED  STATES. 
One  Secretary  of  the  Treasury  succeeds  another  in  the  almost 
hooeless  task  of  reducing  to  anything  like  order  the  chaos  of 
Federal  finance.     The  Times  tells   us  that  the  new  Secretary, 
Mr  Hugh  M'CuUoch  is  imbued  with  really   sound  principles, 
and  certainly  it  quotes  views  of  his  on  the   subject  of  paper 
money  and  the  spurious  "  stimulus  to   industry"  given  by  a 
vast  war  expenditure  which  are  sound  enough.     And  that  Mr 
M'CuUoch's  great  object  will  be   to  labour  for   a  return  to 
specie  payments  we  know  from  his  own   official   statement. 
Still  sound  views  on  currency  are  absolutely  of  no  avail  with- 
out sound  views  on  the  subject  of  taxation.     The  key  to  any 
possible   solution  of   the    currency   question  is  contained  in 
broad  and  enlightened  views   on   the  subject  of  raising  the 
revenue.     The   money  for   a  vast   expenditure  must  be  got 
somehow.     If  it  cannot  be  got  by  revenue,  then  the  only  way 
for  a  people  who  are  determined  to  go  on  with  the  expenditure 
is  to  get  it  by  forced  issues  of  paper  as  long  as  such  paper  has 
any  value  at  all.     Even   if  capital   remains   to   lend  to   the 
Government,  capital  will  not  be  lent  without  guarantees  for 
good  interest  and  the  safety  of  the  principal,  and  such  guaran- 
tees entirely  depend   on   the  raising  of   an  ample  revenue  by 
taxation.     Whatever,  therefore  may  be  Mr  Hugh  M'CuUoch's 
merits   as   a  currency  theorist,   his    sound    views  on    that 
subject  will  be  of  no  use  to  him  unless  he   has  also  sound 
views  on  the  the  subject  of  taxation.     And   this  we   must 
say  is,  wo  fear,  very  doubtful.     At  least  the  New  York  papers 
which  panegyrise  him  most  emphatically  are  the  same  which 
also  ridicule  the  theory  of  free  trade,  and  compliment  Secre- 
taries of  the  Treasury  who  inform   them  that  a  falling  off  in 
the  Customs  revenue,  owing  to  excessive,  and,  in  effect,  pro- 
hibitive duties,  will  be  more  than  made  up  to  the  country  by 
the  stimulus  to  native  industry.     ''  The  increase  of  duties  on 
"imports,"  said  the  Secretary,  who  has  just  retired,  to  an  ap- 
proving Congress  and  an  admiring  public,  "  under  the  Act  of 
y  June  30,  18G4,  has  already  had  the  effect  to  decrease  im- 
"  portations  to  a  considerable  extent,  and  the  same  effect  will 
••  be  likely  to  continue.     In  the  judgment  of  the  Secretarj-, 
"  this  disadvantage  in  a  financial  point  of  view,  is  more  than 
II  counterbalanced  by  the  stimulus  afforded  to   domestic  iu- 
'•  dustry,  and  the  coiifetiuentli/  increased  revenue   from  that 
"  source,  —a  remark  which  seems  rather  likely  to  give  intelli- 
gent men  a  reliable  measure  of  Mr  Fessenden's  judgment,  than 
a  rehablo  measure  of  the  "consequently"  increased  revenue 
from  Excise. 

But  the  truth  is  that  even  if  Mr  M'CuUoch's  views  on  taxa- 
tion are   as  sound  as  Mr  Gladstone's,  he  will  be  practically 


helpless  in  the  present  state  of  senatorial  and  representative 
wisdom  at  Washington.  How  ignorant  these  gentlemen  are 
on  the  subject  may  be  gathered  from  the  recent  Secretary's 
very  candid  admission.  He  said  a  few  months  ago,  before 
taking  office,  "  /  am  entireli/  inexperienced  in  these  things,  an  ice 
"  all  are  more  or  lens ;  and  I  must  say,  that  after  all  the  study 
"  I  have  tried  to  give  the  subject,  and  in  all  the  advice  I  have 
"  tried  to  get  from  experienced  men,  I  have  come  to  the  con- 
"  elusion  at  last  upon  the  whole,  that  owing  to  the  peculiar 
"  condition  of  things  in  this  country  for  so  many  years, 
"  nobody  knows  much  on  the  question  of  finance,  not  even 
"  those  most  familiar  with  it."  We  heartily  agree  with  Mr 
Fessenden,  and  conceive  that  he  gave  the  most  remarkable 
practical  illustration  of  the  truth,  at  least  as  regarded  himself, 
in  almost  everything  he  did  and  advised  while  in  office.  The 
mere  fact  alleged  above,  that  he  congratulated  the  country  on 
the  diminution  of  its  Customs  revenue — the  only  source  by  the 
way  on  which  it  relied  for  gold  to  pay  the  interest  of  the  gold- 
interest-bearing  loan,  a  purpose  for  which  even  last  year  it  was 
hardly  adequate,— on  the  ground  that  domestic  industry  would 
thus  receive  an  impulse,  and  so  return  more  into  the  Inland 
revenue  than  had  been  lost  from  the  Customs,  proclaims  the 
density  of  the  darkness  which  wraps  his  candid  mind.  The 
"  stimulus  to  native  industry,"  of  course,  consists  in  making 
it  individual  men's  interest  to  abandon  natural  production, — 
production  for  which  the  country  offers  the  highest  advan- 
tages— in  order  to  produce  something  else  for  which  the  coun- 
try offers  little  or  no  advantage ;  and  how  this  is  to  increase 
its  wealth  and  resources  no  man  can  ever  know.  But  these 
are  the  views  which  are  received  with  applause  in  both 
Houses  of  Congress  ;  and  these  are  the  views  to  which  any 
Secretary  of  the  Treasury  must  shape  his  measures.  Let  us 
see  how  they  have  already  operated. 

Mr  Fessenden  admitted  that  he  expected  to  lose  6,000,000/ 
sterling  a  year  in  Customs  duties  from  the  new  and  heavy 
scale  of  Customs  duties  approved  on  the  30th  of  June  last. 
He  ventured,  however,  to  hope  that  the  loss  would  be  more 
than  balanced  by  the  gain  on  inland  revenue.  The  inland 
duties  had,  however,  been  increased  and  complicated  at  the 
same  time  with  the  Customs  duties,  so  that  the  Commissioner 
of  Inland  Eevenue,  while  doing  his  best  to  back  up  Mr 
Fessender's  hopes,  had  still  to  complain  that  his  revenue  too 
had  been  growing  smaller  under  the  new  scale  than  under  the 
old.  It  is  true,  he  hoped  for  a  larger  revenue  between  June, 
1864,  and  June,  1865,  than  in  the  previous  year;  but  he  did 
not  venture  to  hope  this  on  the  ground  of  the  higher  scale  of 
duties,  but  because  during  the  previous  year,  the  department 
had  got  more  accustomed  to  its  work,  and  had  drawn  into 
its  nets  in  the  latest  months  far  more  than  it  had  ma- 
naged to  get  in  its  earlier.  The  total  receipts  of  1864-5 
would,  therefore,  he  hoped  prove  to  be  on  the  scale  of  May 
and  June  1864,  but  scared}'  even  this,  because  the  heavy  new 
duties  had  already  somewhat  diminished  the  Inland  Bevenu* 
receipts.      Thus — 

£ 

May  produced  an  Inland  Revenue  of 2,-H!),(X)0  under  the  old  rate 

June  —  —  2,y!)y,(K)0  — 

July  —  —  3,314,000  under  the  new  rate 

August        —  —  3,142,000  — 

Soptomljer  •-  —  3,164,000  — 

October        —  —  2,725,000  — 

Hence  the  increase  from  May  to  June,  when  there  had  been  no 
increase  of  duty,  was  greater  than  that  from  June  to  July, 
when  the  duty  had  been  heavily  increased,  and  since  then  it 
had  fallen  again  to  a  revenue  much  nearer  that  of  May  than 
of  June.  "  The  increase  of  taxes,"  says  the  Commissioner  in 
his  report,  "  has  had  the  usual  effect  of  such  a  measure  to 
"  check  production  at  least  temporarily,  and  to  abate  the 
"  activity  of  inland  trade  till  business  should  become  accom- 
"modatedtothe  new  circumstances."  Thus  Mr  Fessenden  thinks 
the  falling  off  of  Customs  duties  must  be  made  up  by  the 
increase  in  inland  revenue,  while  his  subordinate  at  the  inland 
revenue  is  reporting  on  the  abated  acivity  of  inland  trade. 
Mr  Fessenden  hoped  to  raise  49,900,000/  by  inland  revenue 
between  last  June  and  next,  but  on  the  average  of  the  first 
four  months  of  the  financial  year,  it  is  evident  he  would  raise 
only  about  36,000,000/ ;  and  yet  neither  he  nor  his  subordinate 
at  the  inland  revenue,  nor  any  member  of  Congress,  could 
think  of  any  device  for  increasing  the  revenue,  but  weighting 
still  more  heavil}'  the  already  over-weighted  tariff,  and  com- 
plicating with  new  interferences  the  already  overburdened 
internal  trade  of  the  country.     We  have  not  yet  seen  the  new 
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tax  law  agreed  to  by  the  Congress  which  ceased  to  exist  on 
the  4th  March  last ;  but  we  know  that  it  was  conceived  on 
the  old  idea  of  squeezing  still  harder  a  nearly  dry  sponge. 
The  tax  on  sales — a  device  apparently  for  discouraging  one 
of  the  most  useful  class  of  distributors,  middle-men — was, 
indeed,  rejected  at  the  last  moment  by  the  House  of  Eepre- 
sentatives,  after  it  had  been  passed  by  the  Senate.  There 
were,  however,  some  seventy  or  eighty  different  licence 
taxes,  over  eighty  articles  on  which  ad  valorem  internal  re- 
venues of  different  magnitudes  were  levied,  more  than  a  hun- 
dred on  which  specific  internal  duties  were  levied,  besides  the 
complicated  Customs  tariff  ;  and  the  great  majority  of  this 
great  number  of  taxes  yield  little  or  nothing,  costing  probably 
nearly  as  much  to  collect  as  they  bring  into  the  Treasury. 
Still  the  Congress  and  its  advisers  could  think  of  nothing  but 
new  taxes  to  increase  the  revenue,  and  it  is  in  this  state  of 
the  financial  world  of  America  that  Mr  Hugh  M-CuUoch  ap- 
pears on  the  scene  giving  vague  hopes  of  a  gradual  return  to 
specie  payments.  We  fear  he  has  not  even  the  elements  of 
success.  Till  Congress  ceases  to  entertain  economical  views 
which  are  as  silly  as  they  are  vehement  in  favour  of  protec- 
tion, and  the  newspapers  cease  teaching  that  the  war  has 
taught  the  country  the  enormous  advantages  of  protective 
legislation,  Mr  Hugh  M'Culloch  may  be  as  sound  a  financier 
as  he  pleases,  but  he  will  not  succeed  in  raising  by  taxation 
any  such  proportion  of  his  war  expenditure  as  can  afford 
any  reasonable  hope  of  a  gradual  return  to  cash  payments. 


LIFE  INSUEiiNCE  PEOFITS. 
Iijmight  seem  incredible  that  any  sort  of  business  computa- 
tion could  make]  out  the  net  profits  to  be  more  than  the  gi-oss 
receipts,  and  yet  such  was  actually  the  case  on  one  occasion 
with  a  young  insurance  office.  The  particulars  are  to  be 
found  in  a  blue  book  of  the  proceedings  of  a  committee  over 
which  the  late  Mr  Wilson  presided.  But  we  should  not 
refer  to  the  matter  now  if  the  fundamental  error  which  pro- 
duced this  absurd  result  had  not  some  plausibility  in  itself, 
and  if  it  had  not  lately  been  prominently  obtruded  in  an  im- 
portant instance. 

There  is  no  class  of  calculations  of  which  people  think  so 
little  or  comprehend  so  little  as  insurance  calculations.  They 
pay  their  premiums  ;  they  receive  their  bonus.  Even  the 
best  and  most  careful  men  of  business  do  no  more.  They 
suppose  some  one  understands  how  these  figures  are  arrived 
at,  and  they  know  quite  certainly  that  they  themselves  do  not 
understand  it.  They  accept  what  is  allotted,  but  they  do  not 
comprehend  the  rationale  of  the  gift.  We  cannot  undertake 
to  teach  the  difficult  science  of  life  insurance  in  a  short 
article.  But  we  do  undertake  to  show  the  absurdity  of  a 
principle  which  legitimately  and  naturally  leads  to  the  notion 
that  the  divisible  proceeds  may  be  greater  than  the  entire 
receipts. 

The  difficulty  of  life  insurance  calculations  may  be  illus- 
trated by  comparing  them  with  the  case  of  bank  calculations. 
In  the  latter,  everything  is  immediate  or  close  at  hand.  The 
banker  is  bound  to  pay  his  creditors  at  once  or  very  soon  ;  he 
ought  to  have  an  immediate  or  rapid  control  over  the  means 
of  so  doing.  But  both  the  liabilities  and  the  resources  of  an 
insurance  office  are  deferred.  The  premium  comes  in  only 
slowly  during  the  course  of  a  long  life,  the  liability  accrues 
only  at  the  distant  extremity,  at  the  close  of  that  life.  As 
roughly  speaking  in  banking,  everything  is  present,  so  roughly 
speaking  in  life  insurance,  everything  is  future.  In  reality, 
however,  this  difference,  though  it  makes  life  insurance  more 
dffioult  and  complex  than  banking  calculations,  does  not  make 
them  when  properly  and  cautiously  computed,  less  reliable  or 
less  intelligible. 

The  first  rule  is  to  reduce  both  the  future  outgoings  and 
the  future  incomings  to  their  27resent  value — to  tiie  value  that 
is  which  any  one  would  pay  down  to  be  rid  of  the  liability 
and  the  value  which  any  one  would  give  to  receive  the  income. 
The  yearly  premium  is  an  annuity,  which  may  be  valued 
like  any  other  annuity — the  sum  necessary  to  get  of  a  liability, 
of  the  future  liability  to  pay  10,000Z  when  tlie  rate  of  inte- 
rest is  given,  is  known  at  once  by  the  tables.  Taking  both 
the  incoming  annuity  and  the  prospective  payment  at  their 
computed  value,  we  arrive  at  a  first  result,  and  to  those  who 


only  consider  the  matter  for  a   moment,   it  might  seem  that 
this  result  was  complete. 

But  this  was  the  very  method  by  which  the  young  office 
we  first  mentioned  accurately  proved  that  their  divisible 
profits  were  more  than  their  gross  receipts.  By  the  practice 
of  offices,  the  premiums  yearly  charged  and  yearly  payable 
include  two  elements.  First,  the  mathematical  element — 
the  pure  element — which  will,  on  the  selected  table  of  mor- 
tality and  at  the  selected  rate  of  interest,  be  enough  to  meet 
the  ultimate  liability  ;  next,  the  alloij — the  unmathematical 
element — which,  over  and  above  the  former,  is  necessary  to 
pay — first,  the  expenses  of  its  office,  and  then  the  profits.  Now, 
if  in  the  reduction  to  present  value,  we  compute  the  alloy,  as 
well  as  the  pure  premium,  it  is  quite  certain  that  the  assets 
will  be  far  more  than  the  liabilities.  The  liabilities  contain  no 
extraneous  element  ;  they  are  net,  no  one  needs  to  add  to  them, 
and  no  one  does.  But  the  pure  assets — the  net  premiums 
receivable — are  augmented.  A  per  centage  is  added  to  pay 
expenses,  and  a  per  centage  also  to  pay  profits.  The  debit 
side,  therefore,  is  a  net  account,  and  the  credit  side  is  a  gross 
account,  and  there  is  no  end  to  the  fallacies  to  which  this  may 
give  rise. 

A  young  insurance  office  with  promising  young  lives,  at  once 
shows  a  divisible  profit  much  greater  than  all  the  money  that 
it  has  ever  received.  It  has  only  received  say  one  year's  pre- 
miums, but  it  calculates  on  receiving  the  additional  premium 
— the  allot/,  as  we  have  called  the  allowance  for  expenses  and 
risk  for  many  years  to  come — during  the  probable  continuance 
of  the  lives  insured.  If  the  society  starts  with  many  young 
lives,  this  future  annuity  for  anticipated  expense  and  calculable 
profit  will  certainly  be  very  large.  It  is  quite  possible,  as  in 
the  case  mentioned,  that  this  unrealised  but  anticipated 
profit  may  be  far  greater  than  any  hard  cash  ever  received. 

In  an  old  society  the  notion  of  dividing  the  HHmathematical 
premium  will  give  rise  to  very  curious  and  verj'  dangerous 
results.  It  has  been  suggested  by  some  persons  who  take  an 
active  part  in  the  matter  that  one  of  the  most  important  in- 
surance offices  in  existence — the  Scottish  Widows'  Fund — 
should  act  on  this  idea.  Their  balance  sheet  is  as  follows. 
They  call  by  the  technical  name  of  loading,  the  annual 
charge  made  to  the  assured  for  the  expense  and  profit  of  the 
office — what  we  call  the  alloy  : — 

Liabilities.  £  ad 

Liability,  sums  assured,  &c 5,752,3G5     0     0 

Free  surplus 702,014     6     9 

0,514,379  6  9 

Assets.  £  s    d  £  s  d 

V.ilue  of  (gross)  premiums  3,7-45,180     0     0 

Less  loading 749,037     0     0 

2,990,149  0  0 

Funds  in  hand   3,51H,230  6  9 

0,514,379     6    9 

It  has  been  contended  that  not  only  the  7C2,014Z  which 
the  directors  are  willing  to  appropriate,  but  also  the  749,037/, 
the  anticipated  compensation  for  future  expense,  and  the  an- 
ticipated resource  for  future  profit,  should  be  at  once  divided. 
But  to  this  there  are  four  obvious  objections  : — 

1st.  That  the  part  of  the  additional  premium  which 
is  expected  profit,  may  never  be  received. 

2ndly.  The  part  of  such  premium  which  is  anticipated  ex- 
pense, can  never  be  divisible. 

3rdly.  That  if  the  division  were  once  made  as  suggested  on 
the  same  business — on  the  same  policies,  no  further  division 
must  ever  be  made.  By  the  very  principle  of  the  calculations 
you  have  anticipated  all  future  profit,  and,  therefore,  cannot 
divide  any  more  profit  when  it  comes, 

4thly.  That  no  new  person  would  ever  insure  in  a  society 
which  had  ever  acted  on  this  principle  unless  he  was  sure  that 
his  premiums  would  not  go  in  aid  of  the  old  blunders.  The 
computers  reckon  as  divisible  profit  what  is  really  outgoing 
expense,  and  a  new  insurer  will  ask  "  Will  my  money  go  to 
"  pay  that  old  miscalculation,  and  if  it  does,  how  will  my 
"  policy  be  met  when  it  becomes  a  claim  ?" 

The  true  rule  is  that  in  all  insurance  calculations,  both  the 
assets  and  the  liabilities  should  be  reckoned  ^)?«'e,  that  no 
division  should  be  made  of  anticipated  profit,  much  less  of 
anticipated  expense  ;  that  the  mere  alio//,  as  we  have  called  it, 
shouldnotbeprospectively  reckoned  as  aocruinggold.  If  it  were 
not  for  the  very  remarkable  discussion  which  has  arisen  in 
Scotland,  we  should  have  thought  these  principles  too  obvious 
to  need  any  exposition. 
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CHEMICAL  ELUCIDATIONS. 
FARM-YAKD  MANUUE. 
It  ii  quite  cnnsoling  to  those  who  know  soinethinR  of  the  difficul- 
ties of  practicul  fnrmiii(f,  after  all  the  denunciations  of  farming 
practices  and  farming  ignorance  which  have  been  launched  from 
the  high  tables  at  ogricultural  meetings  and  in  scientific  treatises, 
to  find  that  actual  practice  and  true  ncience  are  not  wide  asundir 
ill  English  husbandry,  as  some  would-bo  advisers  have  apserted. 
Kvcry  day  proves  that  the  operations  of  husbandry,  dictated  by 
careful  observation,  though  uunidcd  by  chemical  or  scientific 
knowledge  on  the  part  of  the  observers,  conform,  for  the  most 
part,  to  the  rightly-understood  dictates  of  science.  Husbandry  is 
an  art  of  great  simplicity,  dealing  as  it  docs  with  the  grand  but 
simple  workings  of  nature.  The  ordinary  practices  of  a  careful 
and  intelligent  farmer  are  commonly  such  as  meet  with  the  approval 
of  the  scientific  chemist,  who  has  hid  opportunities  of  testing 
his  experience  in  the  laboratory  by  the  every-day  operations  of 
husbandry.  Not  that  we  would  use  this  as  any  argument  against 
imparting  to  the  farmer,  or  the  farmer's  son,  all  or  any  scientific 
knowledge  which  may  mediately  or  immediately  appertain  to  his 
avocation,  but  rather  to  induce  greater  respect  for  the  views  and 
claims  of  farmers,  on  whom  the  stimulus  of  self-interest  will  have 
a  far  more  beneficial  effect  than  all  the  advice,  amateur  and  acien- 
tific,  tendered  to  them  during  the  last  twenty  years. 

Now,  there  is,  perhaps,  no  subject  on  which  fanners  have  been 
more  lectured  or  more  found  fault  with,  than  their  management 
of  their  farm-yard  manuVe.  And  this  has  been  applied  not  merely 
to  the  negligent  farmer,  who,  partly  by  reason  of  his  wretched  firm 
premises,  allows  some  of  his  manure  to  run  to  waste,  but  aUo  to  the 
provident  man  who  preserves  and  applies  all  the  manure  he  can 
make  according  to  his  own  experience  and  that  of  his  district. 
Some  years  ago,  the  chemists  would  have  it  that  all  were  wrong, 
and  various  plans  and  compounds  for  "  fixing  the  ammonia  "  of 
farm-yard  manure  were  energetically  recommended  to  farmers. 
Gradually,  facts  were  ascertained  which  modified  such  extreme 
views,  until  at  the  present  time  the  simple  question  is  how  can  the 
farmer  obtain  more  manure  to  u^e  as  he  has  hitherto  used  it. 

There  are  few  scientific  men  of  the  present  day  who  pay  more 
regard  to  the  practical  application  of  science  to  agriculture  than 
Profei'sor  Voelcker,  and,  in  a  lecture  lately  delivered  by  him  to 
the  Maidstone  Farmers'  Club,  on  "  The  best  means  of  preserving 
the  fertilising  properties  of  farm-yard  manure,  and  on  its  applica- 
tion to  light  and  heavy  land,"  be  fully  adopted  such  a  practical 
view  of  the  subject. 

After  entering  at  large  into  the  feeding  properties  of  the  various 
kinds  of  food  given  to  our  farming  stock,  and  explaining  the 
chemical  reasons  for  the  differences  found  in  the  manure  made  by 
animals  feeding  on  different  substances,  with  the  nature  and 
chemical  character  of  such  manures,  he  came  to  the  practical 
application  of  manure  on  the  farm. 

In  rotten  dung  all  the  constituents  are  much  more  soluble  than 
in  fresh  dung.  The  chemical  means  recommended  for 
fixing  the  ammonia  of  farm-yard  manure  are  of  no  value 
whatever,  for  tiiere  is  no  free  ammonia  in  such  manure. 
The  cattle  having  plenty  of  straw,  and  the  m-inure  being 
nxde  under  »helter  or  in  boxe.<i,  the  ammonia  will  fix  it-oT. 
The  liquid  manure  is  absorbed  by  the  »traw  under  similar  comii- 
tions.  The  Professor  said  "it  was  generally  assumed  ihat  this  (farm- 
yard) manure  contained  a  great  deal  of  ammonia,  and  for  this 
reason  some  people  hesitated  to  spread  it  on  the  land.  Ttiey 
thought  they  must  plough  it  in  at  once,  cr  the  valuable  matter 
flew  into  the  air.  They  were  led  to  this  policy  by  the  fact  that 
the  farm-yard  manure  had  a  pungent  smell."  Such  effluvii 
did  not  arise  from  ammonia.  But  '*  there  was  nothing  whatever 
lost  when  they  spread  their  farm-yard  manure  on  the  land  in  a 
thin  layer.  They  might  do  that  with  perfect  safety,  nor  need  they 
plough  it  in  immediately.  The  ammonia  wincu  was  gradually 
produced  in  the  manure  became  fixed  in  ttie  measure  in  which  the 
straw  rotted,  and  produced  humic  acids."  It  was  only  when 
manure  fermented  that  it  yielded  up  ammonia,  and  he  therefore 
advised  that  manure  heaps  should  be  turnd  as  little  as  possible. 
For  mangold  and  turnips  on  a  sandy  soil,  r..tted  manure  was 
niotiiary,  but  it  should  not  be  turned  over  oftener  than  neces- 
Mry,  and  should  be  applied  to  the  Und  as  soon  as  fit. 

But  on  land  containing  a  fnir  proportion  of  clay,  there  is  no 
need  of  presentii  g  the  manure  in  so  solubl-  a  state.  The  follow- 
inf  fonrsimpltt  ruUs  for  preserving  tlie  fertilising  pnpenies  of 
manure  were  sUted  by  the  Professor:—"  First,  they  must  make 
thtir  manure  in  a  convenient  and  »ppriipriale  nanner;  secondly, 
they  cautt  cart  it  on  to  the  fie'd  as  socn  as  possible;  thirdly,  they 
should  not  turn  tUeir  manure  heapii  more  then  th  y  possibly  could 
avoid;  and  fourthly,  lot  them  upr^ad  their  manure  on  the  lud  at 
onws,  a«  thin  as  pouiblc,  and  let  the  rain  wash  it  in." 

But  the  farmer  cannot  always  do  ju-t  as  be  likes.  Sametimes 
the  weather  iprcventsh.m  from  carting  or  spreaoii.g  his  manure  on 
the  land  at  the  time  he  wishes,  and  then  it  must  be  put  up  into  a 
heap,  bucb  heap,  should  be  in  a  conical  f,.rm,  cove.ed  over  <rith 
road  scrapings  or  any  other  materials  at  hand,  and  the  top  shaped 


like  the  roof  of  a  house.     In  this  way,  all  that  is  of  value  in  a 
manure  heap  will  be  preserved. 

Manure,  when  applied  to  strong  land,  cannot  be  too  fresh, 
the  long  straw  having  an  important  mi  chanical  effect,  over  and 
above  the  chemical  constituents  of  the  manure.  The  straw 
renders  arable  land  looser  duiing  the  winter  months,  allowing  the 
"  air  to  penetrate  and  mellow  it  down,  the  straw  at  the  same  time 
decomposing  in  the  land  produces  carbonic  acid,  which,  acting  on 
the  mineral  portion  of  the  soil,  renders  it  soluble,  ana  by  this 
means  tends  to  prepare  from  the  soil  itself  valuable  mineral 
fertilising  matters." 

He  would  cart  out  the  manure  on  the  strong  land  as  fast  as 
made,  and  then  spread  it  and  plough  it  in.  By  ploughing  in  the 
straw  at  once,  the  full  mechanical  effect  upon  the  soil  is  produced. 
The  objection  to  leaving  the  manure  in  small  heaps  in  the  field,  as 
is  often  done,  is  not  that  the  manure  is  materially  injured  thereby, 
but  because  in  so  doing  some  spots  get  more  heavily  manured,  and 
the  crop  ripens  unequally.  Even  in  the  driest  weather,  t'ne 
manure  would  be  better  spread  than  left  in  heaps,  for,  "  though 
some  people  thought  the  oun  would  dry  up  and  dissipate  the 
valuable  properties,  why  did  it  not  have  this  effect  on  their  grass 
fields  ?  A  good  deal  had  been  said  at  agricultural  dinners,  cattle 
shows,  &c.,  about  the  ignorance  of  practical  men  in  carting  their 
manure  on  the  fields,  spreading  it  out,  and  then  allowing  the  sun 
to  drive  off  the  ammonia,  and  also  about  their  ignorance  of  che- 
mistry in  not  using  fixers  of  ammonia,  and  various  otiier  matters 
bearing  on  the  same  point.  But  the  most  careful  investigation  of 
the  whole  matter  bad  convinced  him  that  the  old  practice  so  much 
condemned — of  carting  out  the  manure  as  soon  as  possible,  and 
spreading  it  for  a  convenient  season  to  be  ploughed  in — was  the 
most  rational  that  could  be  adopted,  and  certainly  the  one  most  in 
accordance  with  true  scientific  piinciplts.  Altogether,  the  che- 
mistry and  application  of  farm-yard  manure  was  far  more  simple 
than  was  generally  supposed." 

When  we  consider  the  obstacles  to  the  performance  of  the  many 
operations  of  a  farm  by  the  weather,  the  amount  of  work  to  be 
done,  often  in  a  short  time,  and  other  causes,  it  ie  in  no  slight 
degree  satisfactory  to  find  that  the  valuable  properties  of  our 
farm-yard  manures  are  not  of  that  fleeting  and  evanescent  cha- 
racter which  scientific  chemists  some  few  years  ago  would  have  led 
us  to  believe.  1  he  rewards  of  husbaudry  are  not  large,  and  the 
notion  that  they  are  dependent  upon  anything  so  inaccessible  to 
the  mass  of  farmers  as  accurate  chemical  knowledge,  certainly 
would  not  be  hopeful.  On  the  other  hand,  whatever  goes  to  show 
that  the  simplest  and  cheapest  plans  of  dealing  with  manure  are 
scientifically  the  best,  is  encouraging  to  all  who  hope  for  agricul- 
tural progress. 


Jfarcign   CorresJponticnfc 

(rEOH  OOB  OWN  OORBCSFONDEN?.) 

Pabis,  Friday. 

The  Moniteur  has  published  the  following  return  of  the  Bank 
of  France,  made  up  to  the  23rd  inst.  The  return  for  the  previous 
week  is  added  :— 

DsBToa. 

March  23,  1865.  Mjcch  16,  1S65. 

f            c  f         c 

Capital  of  the  Ixinlc    181,500,000    0    .._..  1»2,500,0«0    0 

ProflK,  In  addition  to  capital  _.,          7,03S,S.'8  72     7,035,535  22 

RMtrre  of  the  bank  and  braocliea 22,105,750  14    »i,105]760  14 

NewrMtrre 4,000,000    0    .„...  4,000,000    0 

N<  tea  in  circalatlon  and  at  tlK  branches 774,556,625    0    777,523,124    0 

Drafta  drawn  tiy  the  bank  on  the  branches  of 

thebaiik|<a)'ahlcinParisorintheprovincca         e,6I>6,367  56    6,041,18.5  95 

Treaaury  account „ 105,296,675  62     ..„..  83,837,972  64 

AccoanU  current  at  Paria 122,907,284  83    129,(!47,424  35 

Ditto  in  tlie  proTiaoee......... 25,991,889    0    2i!,819  67.3    0 

Dlridands  ptyablo  1,497,162  75    .„...  1,.M5,367  75 

7,,^98,(:69     0    7,176.078  82 


Various  discounts.. 
Re-diflcoantc 
tiundrics 


2,789,444    6 
8,409,802  14 


2,789,444    6 
11,142,810  65 


1,271,348,099 
CHEDITOE. 

Cash  and  bnlllOD _..„  445,364,708 

Commercial  bills  overdue 569,735 

Ullti)  dliconr.tcd  in  Paris „ }M,80I,»M 

I<itti  in  the  branches _ a69,6«9,271 

AdTanoe<  on  bullion  in  Paria  l«,g64,ISl 

Ditto  In  the  morinoea, 2,80C,t39 

IMtto  on  public  senritiea  In  Paris 14,006,000 

llino  in  tho  proTinots 8,47S,00e 

Ditto  on  obligations  and  railiray  ahares  ...  28,6il2,«00 

Ditto  in  the  prorlnces. 16,529,900 

Ditto  on  •Koriaea  in  tlia  Credit  Ponder  in 

Paris 494,400 

Ditto  in  the  proTinoes. S23,.750 

Ditto  to  the  8Ut<. „ „ 60,000,000 

Oaveraraent  Hock  neer**.„ „ 11,980,760 

Ditto  other  McaSlea 8<,<^'3< 

Seetititias  hel  1 100,000,000 

Hotel  and  pivpcrty  oi  the  bank  and  brincbea  8,420,483 

Expeosea  o(  management „ 827,258 

Sandriea. 8,933,650 


67     ......  1,258,108,447  47 


40  424,981,234    8 

7  7,774,886  92 

49  ,.„..  240,22<,;84  27 

0  273,947,474    0 

W  16,717,831  65 

0  ..„„  2,871,400    0 

0  .._..  13,933,900    0 

0  .„..  8,296,800    0 

0  . — .  28,196,400    0 

0  16,I0S,5C0    0 

0  487,100    0 

0  286,850    0 

0  60,000,000    0 

14  

91 
0 
0 

19 
1 


19,960,750  14 

36,«6«,737  91 

100  000,000    0 

8,490,483    0 

653,547  29 

6.567,363  31 


1.271,248,099  67     l,ii8,10S,4i7  47 

The  Bank  return,  it  will  be  seen,  again  presents  a  large  aug- 
mentation in  the  coin  and  ballion— 20,383,0OOf,  and  a  diminution 
in  the  discounts  4,702,000r.  It  is  much  to  be  desired,  for  the  sake 
of  commerce,  that  the  discounts  should  increase,  and  the  coin  and 
metal  diminish.     On   the  5th  January  the   discounts   stood   at 
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690,000,on0f    (round    figures),    and     to-day     they     are     only 
509,000,000?,  a  decline  of  18l,000,000f. 

Tbe  Bourse  has  been  vevy  inactive  during  the  week.  The  divi- 
dend of  the  Credit  Mobilierhas  ajjain  been  a  subject  of  discu'^sion, 
but  what  it  will  be  is  not  known.  The  Credit  Indiistriel  will,  it 
is  believed,  distribute  one  of  47f,  which  is  2f  more  than  last  year. 
The  decision  of  the  Italian  Parliament  on  the  sale  of  the  railways 
is  waited  tor  with  some  interest.  The  following  are  the  quota- 
tions : — 

March  16.  March  23. 

f     c  f     c 

Four-and-a-HaU   94  65    95  2 

Fours  83  55    83  90 

Three. 67    5    67  20 

Thirty  years' bonds 447  50    448  75 

Baukof  Kranoe 3525  50     3540    0 

Oedit  Fonoier .1290     0     1285     0 

Aitstrian  Credit  Foncier    662  .TO    66375 

Credit  Mobi Her 872  50     865    0 

Societe  Generale  590    0     592  50 

Comptoir  d'Escompte 927  50     937  50 

Credit  Indnstriel 722  50    727  50 

Italian  Loan 64  60     64  70 

Mexican  Loan  52    0     51| 

Northern  K..ilw»y  1017  50     1020    0 

Orleans 922  50     920    0 

Ditto,  new 850    0    847  50 

Eastern  522  50     525    0 

Mediterranean 960    0     973  75 

Western 542  60    545    0 

Southern    578  75     582  50 

Austrian  441  25     437  50 

South  Austrian  Lombard 547  .50     550    0 

Tiaasatlantiques  Francais 528  75     523  75 

Messajseries  Imperiales  815    0     807  50 

Credit  Fonoier  Bonds  of  l.OOOt  at 

3  per  cent 900  0 

Do.  Coupons,  500f,  3  per  cent....  453  75  446  25  xd 

Do.   do.   500f,  4   —    ...  475  0  472  50  xd 

Do.  do.  new,  500f,  4   —   ...  477  50  475  0  xd 

Do    do.   lOOf,  3   —   ...   96  25  91  25  xd 

Do.   do.   ICOf,  4   —   ...   97  50  93  75  xd 

Do        do.      Communale!>,  500f.    403  75     390    0  xd 

The  reforms  in  the  merchant  navy,  which  the  Government,  on 
the  proposition  of  the  Superior  Council  of  Comra»rce,  has  resolved 
on  adopting,  are  just  now  the  subject  of  much  pre-occupation  in 
the  seaports  ;  but  the  shipping  interest  is  by  no  means  unanimous 
in  its  manner  of  regarding  them.  At  Nantes  and  Havre,  the 
projected  abolition  of  the  differential  duties  on  foreign  ships 
brin<;ing  cargoes  from  producing  countries  is  strongly  opposed,  as 
likely  to  be  ruinous  to  the  French  navy.  At  Bordeaux,  on  the 
contrary,  it  is  accepted  as  a  painful  but  inevitable  consequence  of 
the  liberal  commercial  policy  which  the  country  has  adopted ;  but 
fierce  objections  are  made  to  the  abolition  of  differential  duties  on 
imports  from  bonding  warehouses  in  Europe,  albeit  it  is  not  to  take 
place  for  six  years  to  come.  At  Marseilles,  which  is  the  greatest 
port  in  France,  the  shipowners  and  merchants  appear  to  think 
the  reforms  on  the  wh  le  reasonable,  as  thus  far  they  have  not 
made  any  marked  opposition  to  them. 

The  ComiJtoir  d'Escompte  has  undertaken  the  issue,  for  the 
Government  of  the  B-y  of  Tunis,  of  73,568  bonds  at  380f,  to  be 
paid  off  at  500f  in  fitteen  years,  and  to  bear  interest  of35f,  dating 
from  the  1st  of  Jmuary  last.  The  loan  and  the  interest  are  gua- 
ranteed by  the  Customs  revenue  and  the  duty  on  olive  trees. 
The  sub-ciiption  is  to  be  opened  on  Monday  next,  and  is  to  he 
kept  open  lo  the  30lh,  unless,  indeed,  all  the  bonds  offered  are 
previously  taken.  The  sum  of  80f  is  to  be  paid  on  subscribing, 
and  the  rest  in  three  insalm^nt-*,  payable  from  the  1st  to  the  10th 
of  each  of  the  months  of  M^iy,  June,  and  July.  From  the  last, 
however,  half  a  year's  interist  may  be  deducted.  Subscriptions 
are  to  be  admit'ed  for  their  full  amount  each  day  except  the  last, 
and  on  that,  it  they  exceed  the  total  required,  they  are  to  be  re- 
duced proportionally.  From  the  patronage  of  the  Comptoir,  and 
from  the  dbundance  of  unemployed  capital,  the  operation  will  no 
doubt  obtain  complete  success. 

In  the  meeting  of  the  thareholders  of  the  Societe  Generals 
pour  favoriser  le  developpement  du  Commerce  et  de  ITndustrie 
en  France,  which  is  to  be  held  on  Saturday,  a  dividend  of  6f  per 
share  is  to  be  d.  dared  up  to  the  3Ist  Dec.  last.  As  only  125f 
have  been  called  on  each  share,  as  the  company  has  not  been  in 
operation  mfiny  months,  and  as  last  year  was  in  every  respect  a 
very  unfavourable  one  for  finiince  companies,  the  result  must  be 
regarded  as  satisfactory.  The  directors  will,  I  understand,  an- 
nounce to  the  shareholders  that  the  society  has  taken  part  in  the 
formation  of  a  company  for  working  the  magnetic  iron  mines  of 
Mookta  ei  Hadid,  near  Bona,  in  Algeria,  the  capital  of  which  is 
15,000,000f;  and  of  the  Societe  des  Transports  Maritimes  a 
Vapeur,  capital  20,000,OOOf,  which  is  to  carry  on  opera'ions  on 
the  Algerian  coast,  anu  between  Algeria  and  France.  Both  these 
companies  are  on  the  limitel  liability  principle,  and  have  been 
got  up  by  influential  capitalists.  The  directors  will  further  an- 
nounce, I  hear,  thiit  they  have  taken  measures  f  jr  an  extension  of 
the  bankmg  business  of  the  company, — that  is,  receiving  depoiits 
at  mterest  repayable  by  cneques. 

The  annual  meeting  of  the  shareholders  of  the  Parisian  Ga» 
Company  (Compagnio  Parisienno  d'Eclairage  et  de  ChaufFage  par 
le  Gaz)  was  held  a  few  days  back.  A  report  on  the  operations  of 
1864  was  presented.     It  'stated  the  profits  at   17,366,676f.    A 


dividend  of  105f  was  declared.  It  exceeds  by  lOf  that  of  1863, 
and  of  it  20f  have  been  paid  on  account.  The  Directors  repre- 
sented that  in  order  to  provide  for  the  increased  demand  of  gas, 
especially  in  the  suburb-',  it  would  be  necessary  to  raise  a  loan, 
and  they  proposed  one  of  16,000,000f.  One  of  the  shareholders 
argued  that  as  the  Company  is  prosperous  it  ought  not  to  be  under 
the  necessity  ot  borrowing ;  but  his  opinion  was  not  supported, 
and  the  loan  was  voted.  The  meeting  besides  decided  that  it 
should  be  obtained  by  the  issue  ot  32,000  bonds  of  the  nominal 
v.ilue  of  500f,  and  that  they  should  be  reserved  to  the  shareholders 
at  451f.  A  complaint  was  made  that  the  dividend  should  be  only 
105f,  when  the  Gas  Company  has  earned  170f,  but  seeing  thatthe 
dividends  have  increased  every  year  since  1856,  when  they  were 
only  40f,  it  was  regarded  as  unreasonable. 

In  the  recent  discussion  at  London  about  the  modifications  in 
the  fixing  of  the  tariffs  of  the  Vera  Cruz  to  Mexico  Railway  Com- 
pany, the  precise  text  of  the  new  convention  relative  thereto  was 
not,  I  believe,  quoted.     It  is  as  follows: — 

"  Art.  8.  The  tarifls  shall  be  regulated  on  the  following  basis 
for  the  epoch  at  which  the  entire  line  from  Vera  Cruz  to  -Mexico 
shall  be  brought  into  operation  : — First-class,  100  piastres  per  ton  ; 
second-class,  90  piastres  ;  third-class,  80.  There  shall  be  three 
classes  of  carriages  for  travellers.  The  tariffof  the  first-class  shall 
be  established  proportionally  to  the  basis  adopted  for  goods,  but 
in  such  a  manner  that  the  third-class  travellers  shall  not  pay  more 
than  half  of  those  of  tbe  first-class,  On  the  preceding  prices  a 
deduction  of  15  per  cent,  shall  be  made  during  the  first  ten  years 
of  the  working  of  the  line.  After  these  ten  years  there  shall  be 
made  a  reduction  of  10  per  cent,  in  the  tariffs.  After  the  first 
twenty  years,  a  commission,  composed  of  the  Minister  of  Fomento 
and  of  Public  Works,  of  the  Governorr-t  the  Imperial  Bank,  and  of 
a  representative  of  the  company,  shall  decide  if  the  public  interest 
combined  with  that  of  the  company  requires  a  new  reduction  in 
the  tariff,  but  without  preventing  the  cmpany  from  distributini' 
to  its  shareholders  a  dividend  which  shall  not  be  le^s  than  12  per 
cent,  per  annum.  It  is  perfectly  understood  that  any  reduction 
of  tarifls  proposed  by  the  company  wiih  the  view  of  augmenting 
the  importance  of  its  traffic  will  always  bo  well  received  by  the  Go- 
vernment. 

Another  reduction  in  the  interest  on  Treasury  bills  was  made  on 
and  from  20th  : — the  rate  fixed  being  2i  per  cent,  for  bills  of 
from  3  to  5  months,  3  per  cent,  of  from  6  to  11  months,  and  3J 
for  a  year. 

The  Board  of  Directors  of  the  0:leans  Railway  will  propose,  in 
the  meeting  of  shareholders  to  be  held  on  Tuesday  next,  that  the 
revenue  of  the  old  shares  for  1864  shall  be  fixed  at  lOOf. 

The  annual  meeting  of  the  shareholders  of  the  Northern  Rail- 
way is  to  be  held  on  the  20th  April. 

The  Me-sageries  Imperiales  Company  announces  the  payment 
from  the  Ist  April  of  the  interest  on  bonds.  It  is  6  per  cent  per 
annum. 

A  statement  has  been  made  in  agricultural  newspapers  that  the 
Government  intended  increasing  the  import  duty  on  grain  from 
50c  the  100  ki'ogs  to  2f  50c  or  3i  ;  but  it  has  been  contradicted 
on  some  oflicial  authority. 

Tne  quaniity  of  beetroot  sugar  manufactured  in  France  from 
the  beginning  of  the  season  (Ist  September)  to  the  end  of 
February  was  141,862  tons,  which  was  36,349  more  than  in  the 
corresponding  period  of  last  year.  After  adding  the  stock  in 
hand  Irom  the  preceding  season,  and  deducting  the  consumption, 
there  remained  in  the  manufactories  on  the  28th  February,  40,700 
tons.  Tnere  was  besides  very  nearly  the  same  quantity  in  the 
entrepots. 

An  ofKcial  return  relative  to  railways  was  lately  issued.  It 
shows  that  of  what  is  called  the  "  Old  Net-work,"-^that  is  the 
great  trunk  and  other  lines  on  which  the  Government  guarantee 
no  interest — the  total  length  worktd  on  the  3lst  Dec,  1864,  was 
7,7.55  kilometres  (4,846  miles),  which  was  295  kilometres  more 
than  at  the  corresponding  date  ot  1863.  The  average  length  l* 
Worked  in  1864  was  7,606  kilometres  (4,378  miles);  an  increase 
of  130  kilometres.  Of  the  "New  Net-work" — that  is  the  em- 
branchments and  prolongations  on  which  interest  is  guaranteed  by 
the  Government, — the  length  worked  on  the  31st  Dec,  1864,  was 
5.270  kilometres  (3,293)  miles,  which  was  813  kilometres  more 
than  on  the  same  date  of  1863.  Tbe  average  length  worked 
during  1864  was  4,741  kilometres  ;  in  1863  it  was  4,042.  It  thus 
appears  that  at  the  end  of  1864,  13,025  kilometres  (8,140  miles) 
of  railway  were  at  work ;  and  that  it  was  more  at  the  end  of 
1863  by  1,008  kilometres  (630  miles).  The  receipts  in  1864  of  the 
Old  Net-w.  rk  were  424,323,759f,  and  of  the  New 98,937,074f  ;— 
total,  523,260,833f  (20,930,433/).  In  1863  the  total  receipts  were 
497,459,072f  (19,898,363/).  There  was  consequently  an  increase 
of  25,801,761f  (1,032,070/).  The  following  is  a  detail  of  the 
receipts  in  1864  and  1863  of  the  lines  of  the  Old  Net-work: — 

1864  1863. 

Names  of  Railways.  francs  francs 

Northern 71,173,116     66,620,302 

Eastern   50,098,665     46,532,029 

■Western  52,680,358     49,792,610 

Orleans    72,512,689     70,651,606 

Lyons  and  Mediterranean 139,391,291     138,549,8.59 

Southern 30,896,204     30,,346,020 

Victor  Emmanuel  (Section  duRhon»),..       1,823,994     1,825,597 
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1804  18«3 

francs  francs 

Cointuro  (round  Paris) 2  W3     2,120,347 

Graissessao  to  Beziors  «*«,304     il^^^jZ 

Bosseges  to  Alais  ^'?m'nri     'f-Mo  m 

Anzin  to  Somain                   501.054     032,133 


501,054 
183,483 
157,725 


225,573 
73,038 


Cannaux  to  Albi    

La  Croix  Rousse  to  Sathonay 

Total  424,323,759     410,107,022 

Subjoined  are  the  receipts  of  the  New  net- Work :— 

Nnrthnrn  2,.)47,14d      J,H»1,<<1» 

Eastern   .  33387,118     28,509,043 

mstern  ■";:;;;;.      9750,025 0,080,012 

OrieanT  Z.......... 14,882,093     12,190,579 

Lyons  and  iioditorranean 33,707,956     33,013,233 

Southern i«'>1.539     3,i\r,M> 

Total   98,937,074     87,352,05o 

In  the  ohl  net-work  the  receipts  per  kilometre  on  the  Nortbern 
line  were  6.82  per  cent,  more  than  in  1863  ;  on  the  Eastern,  6.34 
more;  Western,  5.80 ;  Southern,  1.81;  Ceinture,  4.05;  Grais- 
sessac  to  Beziers,  6.22.  On  the  Orleans  line  there  was  a  diminu- 
tion of  0.5  per  cent. ;  on  the  Mediterranean,  3.03  ;  Victor  Em- 
manuel, 0.00  ;  Besseges  to  Alais,  4.10  ;  Anzin  to  Somain,  20.74  ; 
Carmau.\;  to  Albi,  18.66;  La  Croix  Rousse  to  Sathonay,  8.21. 
On  the  new  net-work  there  was  an  increipe  on  the  Eastern  line  of 
3.73  per  cent. :  on  the  Western,  0.70  :  Orleans,  7.48  ;  Southern, 
6.01.  There  was  a  decrease  on  the  Northern  line  of  14.04  per 
cent.  ;  and  on  the  Mediterranean,  9.0.5. 

The  Belgian  Government  has  adopted  a  post-ofBce  reform  which 
mijjht  perhaps  be  imitated  with  advantage  in  England.  It  is  to 
make  letter  carriers  pay  post-office  orders  at  the  houses  of  the 
persons  for  whom  they  are  destined.  For  this  service  1  per  cent, 
is  charged.  The  Belgian  Tost  Office  has  besides  determined  to 
grant  orders  payable,  if  required,  to  bearer,  instead  of  to  indi- 
viduals specially  named. 

The  folio  win'ff  is  the  market  report : — 

Flour. — At  Paris  business  is  calm,  but  prices  are  firm.  Yesterday, 
choice  was  48f  50c  to  49f  tho  sack  of  157  kiloga ;  first  marks,  47f ; 
good  4Cf ;  other  sorts,  44f  to  45f.  Six  marks,  cun-ent  month,  48f  2.>c ; 
April  same  price  ;  May  and  Juno,  49f  25c.  Typo  Paris,  tlio  101  kilogs, 
2yf  25c;  four  months  of  May,  31f. 

Wheat. At  Paris,  yesterday,  holders  demanded  a  new  rise ;  choice 

white  went  at  27f  50c  and  27f  the  sack  of  120  kilogs;  clioico  red,  20f  to 
26f  50o ;  first  quality,  25f  to  26t ;  current  sorts,  24f  50o  to  25f. 

CoTTOX. Tho  market  at  Havre  was  more  active  in  tho  week  ending 

Friday,  tlio  sales  being  5,908  bales  and  piculs.  The  arrivals  were 
0,035"bale3.  Tho  closing  quotations  were  lOf  higher  for  Jumel,  5f  to 
ibf  higher  for  Broach,  Oomrawuttoo,  and  Dhollerah,  5f  for  Tinnevelly 
.md  China;  but  l.'jf  to  18f  lower  for  Coconada,  and  other  sorts  un- 
changed. Low  New  Orleans  was  consequently  225f  tho  50  kilogs ; 
good  ordinary  qualities  in  Broach,  155f ;  Tinnevelly,  135f ;  Madras, 
lOOf ;  Chiua,  140f ;  Jumel,  220f.  The  stock  was  estimated  at  02,970 
bales'  This  week  the  market  has  been  calm.  Yesterday,  Oomrawutteo 
was  105f  and  135f ;  Broacli,  145f  and  140f ;  Tinnevelly,  130t;  Madras, 
170f,  and  for  delivery  in  Juno,  132f  50o  ;  Kurrachee,  80f;  Japan, 
137f50c;  China,  120t;  Pernambuco,  190f;  America,  215f. 

Coffee.— Tho  demand  was  regular  at  Havre,  in  the  week  ending 
Friday  •  400  sacks  Port-au-Priuce  and  Joremie,  disposable,  82f  to  83f 
the  50  kilogs  in  bond ;  303  ditto  for  delivery,  82f ;  300  Gonaivos,  89f  to 
90f  50e  :  500  Rio,  not  washed,  disposable,  77f ;  2,920  ditto,  for  delivery, 
75f  to  78f  •  312  washed,  for  delivery,  107f  to  llOf  50c  ;  50  Santos,  dis- 
posable, 72f  to  81f ;  215  Malabar,  80f  to  87f ;  500  Rio  Nunez,  direct 
import  high  duty,  90f ;  some  Guadaloupe  habitant,  disposable,  147f  50c 
duty  paid ;  and  for  deliverv,  140f  25c.  Various  lots  of  damaged  were 
also  sold  by  auction.  Tho  arrivals  were  about  1,200  sacks.  This  week, 
Hayti  83f  and  82f ;  Malabar,  90f ;  and  ditto  plantation,  lOOf ;  Gonaivos, 
90f  ;  Cape,  86f ;  St  Marc,  90f ;  Bahia,  81f  ;  Guadaloupe  habitant,  140f 
and'uif.  At  Nantes,  last  week,  a  cargo  of  about  400  tons  Ceylon 
native,  at  prices  not  seated.  Some  damaged  Port-au-Princo  was  also 
sold.  No  sales  this  week.  At  Bordeaux,  last  week,  200  sacks  La 
Gua'yr.T,  for  deliveiy,  at  prices  kept  secret ;  100  Mysore,  118f.  By 
auction  20  sacks  Guatemala,  llOf,  duty  paid;  394>ound  Rio,  waslied,  m 
bond  98f  50c  to  99! ;  80  ditto,  lOOf  50c  to  107f ;  104  Guayra,  105f  50c; 
89  Bahia,  83f  50o  to  84f.  This  week,  Rio,  not  washed,  81f.  By  auction, 
Rio  washed,  sound,  102f  50c  to  lOOf  50c ;  also  some  damaged  Mysore.  At 
Marseilles  last  week,  no  sales  except  an  auction  of  1,400  sacks.  Rio 
sliglitly  damaged,  75f  to  80f .  This  week,  some  damaged  Brazil  has  been 
old  by  auction.  . 

Sugar.— At  Havre,  in  tho  week  ending  Friday,  the  demand  was  more 
active.  950  cisks  French  West  India,  disposable  and  for  delivery, 
48f  ,iOc,  bonne  quatriome,  duty  paid ;  1,800  bales  Reunion,  51f  50c  ; 
282  ditto,  47f  50o,  on  sample;  7,400  sacks  Mauritius,  51 1  50c,  bonne 
quatrieme,  duty  paid ;  400  casks  Havana,  direct  import  by  French  ship, 
30f  for  No.  12  in  bond;  183  ditto,  from  bonding  warehouses,  29f  same 
number.  The  arrivals  wero  only  1,529  casks  Havana.  It  was  an- 
nounced that  certain  reiiuers  of  Paris  have  entered  mto  a  contract  with 
one  of  the  principal  plantations  in  the  French  West  Indies  to  take  all 
tho  production  of  next  season,  estimated  at  about  7,500  casks ;  the  price 
to  be  tliat  of  bonne  quatriomo  at  Havre  at  the  time  of  arrival.  This 
week,  French  West  India,  bonne  quatrieme,'  48f  50c  ;  Havana,  No.  12, 
30f  in  bond.  At  Nantes,  last  weels,  270  sacks  Reunion,  52f,  bonne  qua- 
trieme ;  2,048  at  52f  25c ;  2,484  at  52f  50o ;  400  crystallised,  5Sf  50c ; 
9,788  Jlauritius,  tiken  at  London,  25»  Gd;  1,600,  from  bonding  ware- 
houses, 31f  25c  for  No.  12  ;  8,450,  by  English  ship,  31f  1.5c,  floating  con- 
ditions. It  was  announced  a  fortnight  ago  9,612  sacks  Mauritius  were 
taken  at  prices  equal  to  52f  2i>c,  bonne  quatrieme.  In  Martinique, 
2,.")00  oask.s  usine,   of  which  1,000  to  bo  delivered  this  year,  the  rest 


'  next  year,  at  7f  50o  above  Reunion  bonno  quatrieme.  In  Brazil,  448 
casks,  expected,  49f,  bonno  qnatrieme.  This  week,  eomo  largo  sales  of 
Reunion,  52f  25c,  bonne  quatrieme.  At  Bordeaux,  last  week,  a  small 
quantity  of  French  West  India,  48f  75c,  bonno  quatrieme  ;  and  a  few 
casks  low  quality  at  prices  not  given  ;  1,300  sacks  Reunion,  52f  50c, 
bonno  quatrieme  ;  1,4.50,  for  delivery,  52f  75c:  9,741  Mauritius,  to  be 
taken  at  Havre,  .51f  50c,  bonno  quatrieme  ;  1,500  expected  from  London, 
53f  50c,  ditto.  This  week.  Reunion,  disposable,  51f  ditto  and  68f  25c 
At  Marseilles,  last  week,  54  casks  French  West  India,  32f  50c,  bonne 
quatrieme  of  Havre ;  200  bales  Reunion,  low  quality,  19f.  This  week, 
French  West  India,  32f  50c,  bonne  quatrieme  of  Havre. 

Indigo.- Tho  sales  at  Havre,  in  the  week  ending  Friday,  were  only 
22  chests  Bengal,  at  50c  to  65o  above  the  estimates.  The  arrivals  were 
17  chests.  This  week,  Bengal  at  a  premium  of  50c;  GuatemaU  at 
prices  not  stated.  At  Bordeaux,  last  week,  50  chests  Bengal,  at  lOf  25e 
the  *-Idlog,  a  premium  of  If  48c;  4  Madras,  at  5f  10c;  1  Knrpah, 
5t  75c.     Low  and  good  qualities  rare.     This  week,  Bengal  at  prices  not 

Hides.— At  Havre,  in  the  week  ending  Friday,  1,500  La  Plata,  dry, 
931  the  50  kilogs  for  cow,  97f  to  99f  ox  ;  150  ditto  superior,  57f  50c ; 
031  Monte  Video,  salted  mataderos  cow,  41f  50c ;  1,000  Rio  Grande, 
dry,  70f  50o  to  90f ;  4,100  ditto  salted  ox,  5Uf ;  cow,  45f  50c  to  46f ; 
300  Pernambuco,  salted,  47f ;  100  Tampico,  dry  cow,  78f ;  21  Trinidad, 
dry,  05f;  300  Valparaiso,  dry  salted  cow,  71f;  478  ditto  ox,  79f; 
1,070  ditto,  salted,  47f  to  55f ;  300  New  Orleans,  salted  ox,  33f ;  .500 
Calcutta  calf,  52f  57c ;  27  bales  ditto,  02f  50c.  There  was  iilso  a  few 
pnblic  sales  of  sound  and  damaged  at  which,  out  of  9,014  offered,  0,714 
were  sold.  Tho  arrivals  were  about  4,400  and  some  bales.  This  week 
Monte  Video,  dry,  74f ;  Buenos  Ayres,  salted  cow,  40f ;  Pernambuco 
salted,  47f  ;  Valparaiso  salted  ox,  52f  50o.  By  auction  different  sorts  of 
damaged. 

Wool. — At  Havre,  in  the  week  ending  Friday,  the  sales  wore  90 bales 
La  Plata,  unwashed,  If  95c  and  2f  30c  per  kilog ;  9  bales  Russian, 
washed.  Of ;  2  bales  La  Plata  and  lambskin,  stillborn.  140£  the  100 
kilogs.  The  arrivals  were  between  800  and  900  bales.  This  week,  La 
Plata  sheepskin,  washed,  3f  10c. 

Tallow. — At  Havre,  in  the  week  ending  Friday,  the  sales  were  485 
casks  La  Plata  disposable,  50f  50c  to  51f  tho  50  kilogs  ;  and  200  for 
delivery,  51f  25o  to  51f  50c.  No  arrivals.  At  Paris,  yesterday,  the  100 
kilogs,  octroi  duty  included,  were  lOGf  70e. 

Spirits.— At  Paris,  yesterday,  3-6  first  quality,  disposable,  52f  50o 
tho  hectolitre.  At  Bordeaux,  the  day  before  yesterday,  3-0  Languodoc, 
80  deg.,  73f  ;  3-0  beetroot,  first  quality,  90  deg.,  04f. 


COMMERCIAL    AND    MISCELLANEOUS    NEWS. 

A  telegram  from  Calcutta,  dated  the  10th  inst.,  announces  that  the 
Indian  Government  have  reduced  tho  export  duty  on  saltpetre  by  one- 
half. 

The  Spanish  Minister  of  Finance  has  presented  to  Congress  his 
Budget  for  1805-06.  The  ordinary  expenditure  is  estimated  at 
2  139,703,080  reals,  and  tho  extraordinary  at  553,718,190  reals.  Tho 
ordinary  revenue  is  stated  to  be  2,184,178,130  reals.  The  resulting 
deficit  is  to  be  covered  by  tho  proceeds  of  the  sale  of  the  national  pro- 
pertv. 

A'relum  just  printed  of  the  tariff  alterations  made  by  foreign 
countries  during  the  past  two  years  gives  the  following  results: — 
Sweden  has  made  nine  changes,  all  of  them  on  the  liberal  side,  with  one 
exception,  namely,  an  increase  of  tho  duty  on  certain  coarse  kinds  of 
cast  iron  wares  to  3s  11-Jd  per  cwt,  which  is  about  throo  times  the  pre- 
vious rate.  From  gutta  percha  tho  duty  is  removed,  and  tho  otlier 
alterations  consist  of  reductions  ranging  between  lOj  and  60  per  cent, 
on  various  sorts  of  wrought  iron,  miscellaneous  articles,  .and  cotton 
tissues.  Hamburg  has  nmde  a  reduction  of  50  per  cent,  in  the  whole  of 
her  import  duties.  Portugal  has  enacted  that  tobacco  shall  bo  allowed 
only  to  be  imported  by  contractors  authorised  by  the  Government. 
Spain  has  made  several  changes,  all  adverse,  consisting  chiefly  of  25  per 
cent,  additional  duty  on  linen  fabrics,  and  an  increase,  ranging  from  20 
to  07  per  cent,  on  woollen  goods.  Italy  has  effected  numerous  modifi- 
cations, all  of  a  Uberal  character,  chiefly  consisting  of  reductions  rang- 
ing between  13  and  74  per  cent,  in  linen  and  silk  goods  and  metals. 
The  Papal  States  have  reduced  their  duties  on  hneu  yarns  and  woollen 
drugget  00  per  cent.,  and  Switzerland  has  reduced  her  duty  on  arms  of 
.all  kinds  for  private  use  80 J  per  cent. 

Annexed  is  a  return  of  tho  amount  of  bullion  purchased  and  sold  by 
the  Bank  of  England,  distinguishing  gold  from   silver,   and   bar  gold 

from  foreign  gold  coin,  in  1864  : —  .      „  ,  _  .  , 

"    °  Bar.  Foreign  Colo.  Totsl. 

£  £  £ 

Gold  bullion  purchased    '.«"•':?«    ^VAlt    l^l'Vi 

Gold  bullion  sold  9'J6,018    ««■'?«, y^''!!i 

Excess  of  Excess  of  Keceivea 

ra>nnents.  Receipts.        from  the  M.nt. 

£  £  £ 

British  gold  coin  7,2,'i8,lS5    480,301     9,033,078 

The  following  figures  show  tho  state  of  tho  Paper  Currency  in  India 

at  the  close  of  last  year  : — 

Government 

Notes  in  ^'"/"il.'V'' 

Date  of  Circles  of  Circu-  Silver  Coin        Silver  Bullion            h?    .." 

Kctuni             Issue.  lation.  Eeserve.              Hescrvc.               CalcutU. 

ISfJ  £  £                            £                             ^ 

Dee    31...  Calcutta...  2.909,492    813,177  710,000    1,3S«,314 

—  31...  Allahabad..  14.%.W7     14,5,507  

—  24  ..  Laho    94,620    94,620  

—  31...  l.angporc..  33,945     33.945  Vi^wm 

_    31...  Madris. 6-50,000    299,613  ^.         ,  **"'SS 

_    31...  Bombay...  3.0.0.000    2,087.199  MO-OW    1,302,>00 

7,483,504    3,474,061     870,000    3,039,500 


Dedoct—Not»»  of  other 
Circles  cashed  at 
Head  Office 

Total 


4,4.10 


4,430 


r,479,134 


3,409,631    970,000    3,039,600 
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Returns  of  all  stocks  and  loans,  debts  and  liabilities  chargeable  on  the 
East  India  revenues  at  home  and  abroad  up  to  the  latest  period  of 
time  to  ■which  such  return  can  be  made  out,  viz.,  England,  Dec.  31. 
1864 ;  India,  April  30,  18C3  :— 

Benrinf? 
Interest. 
India,  April  SO.  £ 

Registered  debt    62,201,893 

Loans 2,-12,9i6 

Treasury  notes 1,.078,010 

Service  funds    5,447,580 

Bills  payable. 


Deposits  and  miscellaneous  . 


55t,720    11,828,850 


Not  bearing 
Interest.  Total. 

£  £ 

77,213  62.279,106 

149,456  2,862,382 

36,695  1,614,706 

1.32.710  5,080,290 

2,2a7,876  2,297,87-' 


12,383,570 


72,495,129    14,522,800 


Totill  

England,  Dec.  31. 
East  India  bonds  

—        debentures 

India  Five  per  Cent,  stoclc 

Four  per  Cent,  ditto 

Owing  for  exports  

Capital  of  Indian  railway  aU'l  otber  guaranteed  companies  remaining  in 
tlie  Home  Treasury,  after  deducting  sums  (partly  estimated)  drawn  by 

tliem  i'l  India 

Bills  of  Exchange  outstanding 

Miscellaneous    


87, 


017,929 

£ 
,136,917 
868,000 
720,100 
,441,000 
113,637 


1,912,351 

3,082 

314,689 


Total 28,509,776 

Statement  of  the  business  of  the  United  States  Assay  Ciffice  at  New 
York  for  the  month  ending  January  31,  186-1:— 
Deposits  oir  Gold. 

dols  c        dols      c 

Foreign  coins 6,u00  0 

Foroisu  Imllion    4,000  0 

United  States  bullion  278,000  0 


288,000    0 


DKPOSITS  and  PURCH-ISES  OF  SiLVER. 

Foreign  coi->s  11.000  0 

Foreign  bullion  8,000  0 

United  States  bullion  (contained  in  gold)...  4,000  0 

United  States  Bullion  (old  coins)  3,000  0 


Total  deposits  payable  in  bars  . 
Ijitto  ditto        coins 


120,000     0 
]9»,000    0 


20,000    0 


314,000    0 


The  following  shows  the  destination  and  value  cf  exports  fr 

Francisco  during  the  past  three  years  : — 

1862.  1S6.3. 

dols  dols 

To  New  York    2,245,633    2,737,43.5    

Boston  1,192,489    1,605,690    

New  Bedford ...  ...  

Great  Britain 1,35.5,217 

Australia 332,-336 

British  Columbia  2,190,903 

Mexico 1,014,639 

Peru  271,251 

China. 722,229    1,246,2.54 

Hawaiian  Islands  293,879    357,-369 

Japan 21,.598    43,901 

Other  Countries 920,680     920,584 

Total   


1,697,822 

487,685 

1,746,801 

l,sl9,6-?2 

216,206 


om  San 

1864- 

dois 

8,399,143 

1,532,021 

235,000 

955,868 

679,746 
1,510,639 
2,215,013 

247,128 
1.374,106 

659,485 
49,337 

618,678 


10,565,294     13,.377,399     13,271,752 

The  great  deficiency  in  breadstuffs  has  been  made  up  by  the  increased 
clearances,  chiefly  of  copper  and  silver  ores,  quicksilver,  wool,  &c.  The 
falling  off  in  exports  of  grain  and  flour  w-as  ,^411,000,  while  the  aggi-o- 
gate  increase  upon  all  was  ^394,353.  The  following  are  the  receipts  of 
treasure  at  San  Francisco  from  the  interior  and  coastwise :  also,  the 
importation  from  foreign  countries,  during  the  past  throe  years  : — 


I8fl- 
itols 

Receipts  from  interior 42,-539,799 

Receipts  frem  North  Coast   4.931,579 

Imports  (foreign) 1,904,084 


1863.  186 1. 

dol,^  dols 

45.327.326     45,460,415 

4,975,0  3     8,052,368 

2,1  6.612     1,715,024 


Total  49,S7.\402    52,453,061 .56,228,407 

Exports  42,561,761     46,071,020    66,707.201 


Currency  movement Increase      0,813,701    ...  Inc.  6,382,041 


Dec.  476,794 


The  following  is  a  statement  of  deposits  and  coinage  at  the  United 
States  Mint,  Philadelphia,  for  the  month  of  February,  1805  :— 
Deposits.  dols       c 

Gold  deposits  from  nllsources 448,578  71 

Silver  deposits,  including  purchases 24,535  87 


Total  deposits 47.3.114  58 

Gold  Coinage.  Value. 

No.  of  Pieces.  dols      c 

Double  eagles   „          7,766    155,709    0 

Fine  bars    8    5,686  85 


Total  gold. 


Dollars   

Half  dolUTA  

Quarter  Dollars  .. 

Dimes 

Half  Dimes 

Three  cent  pieces.. 
Fme  bars  


Silver  Coinage. 


7,7:'3 

100 
KiO 
100 
100 
100 
100 
6 


Total  silver  005 

CoppElr. 

Two  cent  pieces  2,670,000 

Cents 3,660,000 


161,880  85 

100  0 
60  0 
25  0 
10 
6 
3 


0 
0 
0 

260  27 


Total  copper 


36,600    0 


90,000    0 


6,-330,000  . 

Recapitulation. 

Gold  coinage' 7,793  161, '86  85 

Silver 605  453  27 

Copper   6,-330,000  "    90,000    0 

Total  6,338,398    251,840  12 

During  the  week  ending  March  22,  current  year,  the  imporis  of  the 
precious  metal.s  were  :—(iold,  181,770/;  silver,  102,059/.  The  exports 
wore:— Gold,  14,042/;  silver,  125,209/. 

An  account,  pursuant  to  the  Act  8  and  9  Vict.,  cap.  38,  oJ  the  amount 
of  bank  notes  autiiorised  by  law  to  be  issued  by  the  sever'al  banks  of 
issue  in  Scotland,  and  the  average  amount  of  bank  notes  in  circulation, 


and  of  coin  held,  during  the  four  weeks  ending  Saturday,   the  |4th  day 
of  March,  1805:— 


Name  and  Title. 


Bank  of  Scotland 

Royal  Bank  ot  Scotland 

British  Linen  Company 

Commercial  Bank  of  Scotland 

National  Bank  ot  Scotland  

Union  Bank  of  Scotland  

Aberdeen  Town  ifc  County  Banking  Company 

North  of  Scotland  Banking  Company  

Dundee  Banking  Company  

Clydesdale  Banking  Company    

City  of  Glasgow  Bank 

Caledonian  Banking  Company   

(Central  Bank  of  Scotland 


Authorised 
Circulation. 


£ 
300485 
216461 
438024 
374880 
297024 
4-54346 
70133 
164319 

274321 
72921 
63434 
42933 


Average 
Circulation. 


£ 

465017 
492378 
452982 
616157 
4«4390 
671672 
123690 
192615 

343538 

355088 

66832 

65796 


Average 
Amount  •! 
Coin  lield. 


£ 

276675 
380343 
276110 
279640 
271043 
247162 
75986 
834S3 

1.54953 

321880 

26708 

28505 


The  following  are  the  last  monthly  returns  of  the  Irish  banks   of 
issue  for  the  four  weeks  ending  the  4th  inst. :- — 


The  Bank  of  Ireland    

The  Provincial  Bank  of  Ireland 
The  Belfast  Banking  Company  ... 
The  Northern  Banking  Company, 
The  Ulster  Banking  Company  .... 
The  National  Bank  


Circulation 
authorised 
by  certifi- 
cate. 


£ 
3,738,428 
927,667 
281,611 
243,440 
311,079 
852,269 


Average  Circulation  during 
the  month. 


51  and 
upwards. 


£ 
1,401,000 
386,863 
112,811 
95,961 
1-54,478 
565,525 


Under 
6(. 


£ 

1,054,500 
480,191 
807,654 
265,730 
320,737 
657,160 


Total. 


£ 

2,455,600 
867,043 
420,465 
361,691 
475,215 

1,122,675 


Avkraob  Asiount  op  Coin  held  during  the 

Month. 

Gold. 

SUver. 

Total 

The  Bank  of  Ireland 

£ 
452,485 
325,184 
200.575 
174,137 
164,747 
460,955 

£ 
82,178 
51,672 
24,685 
14,707 
33,364 
114,'244 

£ 
634,603 
376  857 

The  Provincial  Bank  of  Ireland 

188,846 
198,111 

The  National  Bank , 

675,199 

TO  READERS  AND  CORRESPONDENTS. 

Communications  must  be  anthenticated  by  tae  name  of  the  writer. 

The    Editor  of    the   EoONOiiiST   cannot   undertake    to  return  rejected 
communications. 

W.  (Leipsig). — No  duties  are  levied  on  the  articles  yon  mention. 
R.  S.  Cowan. — Tate's  Modem  Cambist  will  give  you  the  infoi-mation 
you  require. 


'Cijc     23  a  n^  erg*     C^aiettt. 

BANK   RETDRXS  AND    MONEY   MARKEL  ^ 

BANK    OF    ENGLAND. 

(From  the  Gazette.) 

Aw  Account  pursuant  to  the  Act  7th  And  6th  Victoria,  cap.  32,  for  the  week  ending 

on  Wednesday,  the  22nd  day  of  March,  1865. 

ISSUE  DEPARTMENT. 


Notes  issued 29,104,340 


Government  Debt  11,015100 

Other  Securities 3,634,900 

Gold  Coin  and  Bullion 14,461,340 

Silver  Bullion  ... 


Proprietors' Capital  14,553,000 

Rest   3  913  684 

Public  Deposits,  including  ICx* 

chequer,     Savings    Banks, 

Commissioners  ot  National 

DebtandDividemlAccounts    10,198  989 

Other  Deposits 13,561.794 

Seven  Day  andother  Bills 456,396 


29,104,340 
BANKING  DUPARTJIENT. 
£ 


29,104  340 


Government  Sccurities(inchid- 
i     ing  Dead  Weight  Annuity) 

i  Other  Securities  

I  Notes 

>  Gold  and  .-^Uver  Coin 


11,023.211 

21,204,411 

9,530,845 

864,296 


42,072,7631 

THE  OLD  FORK. 

The  above  Bank  accounts  would,  if  matJe  out  in 
form,  present  the  following  result  :^ 

Liabilities.  £ 

Circulation    (including  Bank 

post  bills) 20.028.891 

Public  Deposits  10.198,989 

Private  Deposits 13,561,794 


43,779,674 


Assets. 

Securities 

Coin  and  Bullion 


42,672,763 

tie  old 


£ 

32,384.622 
15,308,636 


47.693,268 
Dated  the  23ru  March  1865  W.  MILLER,  Chief  Casliier. 

The  balance  ol  Assets  above  Liabilities  being  3,913,684/,  as  stated  m  the  above 
account  under  the  head  ItKST. 

rsIDAY  NIGHT. 

The  preceding  accounts,  compared  with  those  of  last  week, 
exhibit— 

A  decrease  of  Circulation  of  £66,672 

An  iKOitEASE  if  Public  Oepositsof 1,860608 

A  DECREASE  of  Other  Deposits  of  234,031 

No  change  in  Government  Securities. 

An  INCREASE  of  Other  Securities  of 1,179.928 

An  ixcRtASE  of  Bullion  of 420,378 

An  INCREASE  of  Rest  of 56,601 

An  INCREASE  of  Reserve  of 493.473 

The  large  addition  of  1,850,508^  to  the  Government  deposits 
is  chiefly  owing  to  the  payment  of  1,200,000Z  on  East  India  5 
per  cent,  railway  debentures.     The  same  cause  has  led  to  th 
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increase  of  1,179,928Z  in  the  private  securities.  The  reserve 
is  498,473^  in  excess  of  the  amount  published  last  week, 
and  tlio  stock  of  coin  and  bullion  is  higher  by  the  sum  of 
420,378/. 

Subjoined  is  our  usual  table,  afTording  a  comparative  view  of 
the  Bank  roiurns,  the  Bank  rate  of  discount,  the  price  of 
Consols,  the  price  of  wheat,  and  the  leading  exchanges,  durina; 
a  period  of  four  years,  corresponding  with  the  present  date,  as 
well  as  ten  years  back,  viz.,  in  1855  : — 


At  oomaponding  dftt«i> 
with  ttio  iiraaent  week 


CiroQlAtion,  inclading 
bank  pohi  bllli 

Public  deiioits 

Other  dopo«it»  

Oovcrninciit  securities... 

Other  aecuritles    

Reserve  or   notes  &  coin 

Coin  and  bullion  

Bank  rate  of  diacount... 

Price  01  ConaoU  

Arera^e  price  of  wheat 

EzchanRc  on  ParisCshrt; 
—  Anuterdam  ditto  ...i 
m^  Hamburg(3months)l 


18S9. 


£ 
10.8»3,863 
£,A39,467 

n,ue,s-lo 

:i,S81,0C7 

14.^79,061 

9.8G3,87() 

14,931,(140 

fine. 

93i 

«6»    6d 

J6  ]2i    17J 

11  I7i    17| 

13  7      7t  I 


1862. 

£ 

20,814,(165 
8,413,275 
13,154,258 
10,895,242 
18,244  905 
ll,2(i5.9(;8 
16,812,793 
24  p.  c. 

»H 

fi9i    id 

35  30      87) 

11  16      16) 

18  8i      » 


1863. 


£ 

20,136,376 

10364471 

12,742,282 

ll,29.3,8(i4 

20,505,474 

10,081,244 

16,025,274 

4  P    c. 

92| 

45s     Od 

25  20    25 

11  Hi      16J 

13  7J      8 


IM*, 


£ 
20,366,705 

9,841,323 
12,480,154 
n. 273,114 
20,742,4i9 

9,242.261 
14,449,301 

6p.c. 

m 

39a    9d 

25  20      27) 

11  16      16) 

13  7J      8 


186S. 


£ 

20,028,891 
10.198,989 
13,551,794 
11,023,211 
31,284,411 
10,385,141 
15.808,636 

4i  p.  c 
89t 

38s  3d 
25  20  30 
11  17   174 
13  9   94 


In  the  corresponding  week  of  1855,  the  attack  of  the 
Zouaves  on  the  Malakoff  had  been  repulsed  by  the  Eussian 
garrison.  No  change  of  importance  had  taken  place  in  the 
relative  positions  of  the  contending  forces  at  Sebastopol. 

In  1862,  gold  was  freely  entering  the  Bank,  and  money 
continued  easy  at  2|  per  cent.  The  proximate  introduction 
of  Turkish,  Eussian,  and  Egyptian  loans  was  expected. 

In  1863,  the  demonstrations  of  sympathy  with  Poland,  and 
the  debates  in  the  French  Senate  on  the  subject  of  the  insur- 
rection in  that  country,  were  attracting  attention.  In  Lon- 
don, money  was  easy.  An  Italian  loan  for  39,500,000/  stock, 
or  28,000,000/  sterling,  had  been  advertised  in  Paris,  London, 
and  Turin.  A  loan  for  the  Confederate  States  of  America 
had  been  issued  for  3,000,000/  stock,  at  90,  and  7  per  cent. 
per  annum  interest. 

In  1864,  the  bombardment  of  Dlippel  was  being  carried  on 
by  the  Prussians,  and  a  severe  engagement  had  taken  place 
along  the  whole  line  of  forts.  The  bombardment  of  Frede- 
ricia  had  also  been  commenced.  The  Danish  Eigsdag  had 
been  closed.  The  equalisation  of  the  land  tax  in  the  different 
Italian  provinces  had  been  adopted  by  the  Chamber  of  Depu- 
ties at  Turin.  The  Italian  Senate  had  passed  a  Bill  for  the 
establishment  of  a  Bank  of  Italy.  Blockade  running  had  been 
resumed  at  Charleston.  The  Bank  of  Frankfort  had  reduced 
its  rate  of  discount  from  4  to  Si  per  cent.  A  Mexican  loan 
for  200,000,000f  had  been  concluded  with  Messrs  Glyn,  Mills, 
and  Co.,  of  London.  The  Bank  of  France  had  reduced  its 
rate  of  discount  for  bills  to  G  per  cent.  The  English  stock 
markets  were  quiet.  There  was  a  heavy  demand  for  advances 
at  the  Bank  of  England  discount  ofiSce. 

The  amount  of  the  "other"  deposits,  as  compared  with 
the  "other"  securities,  showed,  in  1855,  a  deficiency  of 
3,132,521/ ;  in  1862,  a  deficiency  of  5,090,707/  ;  in  1863,  a 
deficiency  of  7,763,192/;  and  in  1864,  a  deficiency  of 
8,262,275Z.    In  1865,  the  deficiency  is  7,712,617/. 

Discount  and  Money  Market. — For  several  successive 
weeks  the  returns  published  by  the  Banks  of  England  and 
France  have  been  of  a  favourable  nature.  There  is  a  growing 
inquiry  for  long-dated  bills,  and  the  terms  on  which  they  are 
taken  are  becoming  easier  in  proportion  to  the  reduction  of 
the  amounts  offered  in  the  market.  As  the  contraction  of 
trade,  in  consequence  of  the  lock-out  in  the  iron  districts,  con- 
tinues to  diminish  the  little  demand  previously  existing,  and 
as  the  produce  markets  are  all  dull,  a  greater  degree  of  ease 
may  be  looked  for  with  a  further  influx  of  the  precious  metals, 
for  which  no  export  inquiry  exists  at  present.  The  tendency 
of  the  continental  exchanges  is  in  favour  of  this  country,  and, 
with  the  payment  of  the  April  dividends,  it  is  expected  that  a 
reduction  in  the  Bank  of  England  rate  will  take  place. 

Annexed  are  the  current  discount  charges  on  paper  of 
various  dates  : — 

30  to  60  days 4|  J  por  cent 

3  months 4  ^^  cent. 

*"»0"1>' 4  perfcent 

6  months — Bank  bills  43  per  cent 

6  months— Trade  ditto    "ZZ'^.""..  5*i  per  cent. 

Money  has  been  more  actively  employed  in  the  Stock  Ex- 
change than  "  out  of  doors "  owing  to  the  payment  of  the 
East  India  Railway  5  per  cent,  debentures.      The  rate  has 


varied  between  4  and  4-^  per  cent.  To-day  the  supply  has 
been  abimdant.  The  India  Council  offer  to  lend  money  in 
the  Stock  Exchange  for  two  months  at  3  per  csent.,  but  little 
has  been  taken,  as  the  general  impression  that  lower  rates 
must  prevail,  prevents  dealers  from  entering  into  engagements 
for  that  length  of  time. 

The  following  are  the  rates  allowed  by  the  joint  stock  banks 
and  discount  houses  for  deposits  : — 

Joint  Stock  Banks    

Discount  houses  at  call S 

Do.  with  seven  days'  notice 3i 

Do.  fourteen  days  4 


per  cent, 
per  cent, 
per  cent, 
per  (»)nt. 


*  At  the  London  and  Westminster  2^  per  cent,  only  on  sums  below 
500i 

The  following  are  the  dbcount  rates  quoted  in  the  chief 
continental  cities.  The  Bank  of  Holland  have  reduced  their 
rate  from  4  to  3^  per  cent.  In  Paris,  the  value  of  money  in 
the  open  market  is  from  3  to  3;^  per  cent. ;  and  in  Hamburg 
it  has  declined  to  1|. 

Bank  Rate.  Open  Market. 


Paris   

Vienna    

Berlin 

Frankfort    

Amsterdam 

Turin  

Brussels  ,. 

Madrid    

Hamburg    

St  Petersburg., 


Per  cent. 
3i 
5 
4 
4 

:    P 

H 

9 

6J 


Bullion. — There  is  no  export  demand,  and  arrivals  are  all 
carried  to  the  Bank.  Some  returns  of  sovereigns  have  been 
received  from  Alexandria,  and  further  amounts  are  still  looked 
for.     16,000/  in  bars  have  been  bought  by  the  Bank  to-day. 

The  amount  of  Government  bills  on  India,  for  which 
tenders  will  be  received  at  the  Bank  of  England  on  the  5th 
proximo,  is  300,000/. 

The  changes  in  the  return  published  by  the  Bank  of  France 
give  the  following  results  as  compared  with  that  last  issued ; — 

Incbease.  £ 

Cash  in  hand    813,330 

Advances 4,5,000 

Treasury  balance 860,000 

Decbease. 

Commercial  bills 186,660 

Notes 120,000 

Current  accounts 180,000 

English  Government  Stocks. — Some  slight  decline  fol- 
lowed the  rise  from  88f  to  89^,  and  Consols,  which  on  Mon- 
day were  quoted  at  89^  to  89|,  reacted  to  89^.  The  tone 
has  been  firmer  to-day,  owing  to  the  fresh  references  made 
last  evening  in  Parliament  to  the  American  question,  and  close 
this  evening  near  89§.  The  amount  of  business  is  very  small, 
and  appears  to  show  a  preponderance  of  sales  on  the  part  of 
the  public,  as  the  purchases  of  the  Government  broker  have 
barely  sustained  the  price  of  securities  in  this  market.  The 
closing  quotation  of  Consols  for  money  is  89^  to  89^.  New 
Three  per  Cents,  and  Eeduced,  87;^  to  87^.  India  Five  per 
Cents.,  104|  to  105. 

Exchequer  bills  are  dull,  and  without  alteration,  at  3s  to 
7s  prem.     India  bonds,  15s  to  17s  prem. 

Foreign  Stocks. — The  negotiation  with  the  Spanish  Go- 
vernment is  said  to  be  progressing,  and  various  rumours  are 
afloat  with  regard  to  the  terms  on  which  the  question  of  the 
certificate-holders'  rights  is  to  be  settled.  Nothing  has,  how- 
ever, transpired  of  a  reliable  nature  as  to  the  actual  position 
of  affairs  in  the  matter.  The  price  of  Spanish  certificates  is 
rather  lower  than  the  extreme  quotation  of  18  to  18;^,  to 
which  they  were  at  one  moment  carried.  The  Passive  stock 
has  declined.  Turkish  securities  are  &rm.  The  closing  quo- 
tations of  stocks  dealt  in  to-day  are  subjoined  : — 5  per  Cent. 
Danish,  1864,  97  to  99.  7  per  Cent.  Egyptian,  93^  to  94^  x  d  ; 
ditto,  1864,  95i  to  96^.  5  pei  Cent.  Greek,  21^  to  22. 
Italian  scrip,  3i  to  3  dis.  3  per  Cent.  Mexican,  26^  to  26|. 
2  per  Cent.  New  Granada,  28^  to  29^.  3  per  Cent.  Portu- 
guese, 47;^  to  47|.  3  per  Cent.  Russian,  1857,  53|^  to  54i  ; 
0  per  Cent,  ditto,'  1862,  88^  to  89^  ;  5  per  Cent,  ditto,  1864, 
90^  to  91^.  3  per  Cent.  Spanish,  47|  to  48;^  :  ditto  3  per 
Cent,  deferred,  40f  to  41^  ;  ditto  Passive,  32|  to  32J  ;  ditto 
Certificates,  17^  to  17|.  6  per  Cent.  Turkish,  1854,  93^  to 
94^  ;  ditto,  1858,  70|  to  71^  x  d :  ditto,  1862,  73i  to  73| ; 
ditto,   1863,  69  to  71.     6  per  Cent.  Venezuela,  1864,  41  to 
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43.  Italian  5  per  Cent.,  63^  to  63f .  The  Confederate  loan, 
after  having  been  extremely  dull,  closes  1  per  cent,  higher 
than  in  the  early' part  of  the  day,  at  35  to  37. 

The  closing  quotation  of  French  3  per  Cent,  rentes  from 
Paris  this  evening  is  67.25. 

Subjoined  is  a  list  of  the  highest  and  lowest  prices  of 
Consols  every  day,  and  the  closing  quotations  of  the  principal 
English  and  foreign  stocks  on  last  Friday  and  this  day  :— 

CONSOLS. 


Money 
Lowest.        Hi 

Saturday  89i    

Monday 89      „.... 

Tuesday 89       

Wednesday 89      

Thursday 89      

Friday   89|     

Account 
ghest.       Lowest. 

89i     S9I     ... 

89f     891     ... 

89       89f     ... 

89i     89i     ... 

891     89J     ... 

89i     89J    ... 

Closing  pnces 
last  Friday. 
89  i 
89  J 
87  i  xd 

87  i  xd 
3s  7s  pm 
3s  7s  pm 
246  48 
215  18 
104 

63  4 
9SJ9J 
S4  6xd 
264  1 
28  9 
82  3 
47} 
47  } 

88  90 
8Si9} 
76  8 
47f  81 
41  i 
D2|  a 
16  i 
92}  3} 
70  J 
71}  2 

63|  4 

nighesU    Exchequer  Bills 

..    89}    6s  pm 

..    89}    8s  63  pm 

...     89|    3s  6s  pm 

..    89|     33  6s  pm 

..    89i    4s  63  pm 

..     89|    38  Gs  pm 

Closing  pnces 
this  day, 

-    89?  } 

S9i  » 

8  per  oenf,' consols,  acconnt  ... 

nt 

3s  68  pm 
3s  Ga  pra 
«!hnt 

Exchequer  hills March 

Bank  stock  

" 

214  17 

104f  5 

C2i  3} 
98  9 

05}  6} 
26i} 
28}  9} 
80  2 

Mexican  3  per  cents  (ex  all)... 

New  Gr.inada  2  per  cents 

Peruvian  4}  per  cents,  1S62  ... 



4;if 
47}  i 

—             —            1862... 

88}  9J 
89  } 

—                —        1862 

Sardinian  5  per  cents 

76  8 

47J8J 
40f  1} 

mi 

98|  4} 
70}  1 
73}  f 

*•• 

—       Certificates 

Turkish  6  j'-er  cents,  1854 

—                18.58 

Venezuela  6  per  cents  1862  ... 
Italian  6  per  cents 

41  n 
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Eailwats  and  Otiiee  Shares. — There  are  some  symptoms 
of  a  recovery  in  the  stock  markets,  which  however  remain 
very  quiet.  The  prices  generally  show  an  improvement  over 
those  quoted  last  week,  but  without  any  important  variation. 
Bristol  and  Exeter  exhibits  the  largest  advance,  having  risen 
3  per  cent.  Caledonian  is  1  per  cent,  higher,  and  Great 
Eastern  1  per  cent,  higher.  Great  Northern  ordinary  stock 
has  declined  J  per  cent.,  and  the  A  stock  has  advanced  l  per 
cent.  Great  Western  is  rather  lower,  and  Lancashire  and 
Yorkshire  notes  an  improvement  of  f  per  cent.  Metropolitan 
has  advanced  2  per  cent.,  and  South  Eastern  ^  per  cent. 

In  financial  and  miscellaneous  shares  the  sustained  advance 
in  those  of  the  Credit  Mobilier  and  Foncier  is  the  only  feature 
of  importance.  Business  has  been  dull  as  in  almost  all  the 
departments  of  the  Stock  Exchange. 

Indian  stocks  have  been  rather  more  inquired  for  and  at 
advanced  quotations. 

Subjoined  is  our  usual  list   of   the   closing  prices   of  the 
principal  railway  shares  on  last  Friday  and  this  day  : — 
railways. 

Closing  prices  Closing  pricos 

last  Friday.  this  day. 

Bristol  anel  Exeter 91  2  xd  ........  95  7 

Caledonian 127  9  xd  128  9  xd 

Great  Kascem „  45}  6}  46}  7} 

Great  Northern   129  128}  9} 

—              A  Stock  141  2  xd  ... ..  141}  2} 

Great  Western 73f  xd  72J  2J  xd 

Lancashire  and  Yorkshire 114}  114|  6i 

London,  Briirhton,  and  S. Coast  103  105  G 

London,  Chatham,  and  Dover  37}  8}  „..  37}  8} 

London  and  Blackwall  87  }  87  8 

London  and  North- Western...  117  117} 

London  and  South-Westem...  95  xd  .,  95  6 

Metropolitan    122  } 

Midland 132 

North  British   51}  2} 

North-Bastem— Berwick 107} 


York   99 

North  StafTordshire 76  J 

Oxford,  West  Midland  49  51 

South-Eostem 83  i 

South  Wales 

British  Possessions. 

Bombay  and  Baroda 101  2 

East  Indian  guar  5  per  cent...    102 

Grand  Trunk  of  Canada  17J 

Great  IndianPeninsulargSpc    102 

Great  Western  of  Canada 7|  8 

Madras  guar  5  per  cent 100 

Scinde  guar  5  per  cent  98  100 

—    Delhi  slinres  guar  6  p  c    98  100 
FoEEiGN  Shares. 

Bahia  and  San  Francisco 14}  15} 

Dutch  Rhenish 5  }  pm 

Eastern  of  France  20  1 

Great  Luxemhdurg 12}  j^ 

Northern  of  France 37  8 

Paris,  Lyons,  i  Mediterranean    37}  Sj 

Paris  and  Orleans   36  7 

Sambre  and  Meuae 7  7} 

B.  Austrian  &  Li. mil.- Venetian    21f  t 

Recife  and  San  Francisco 12  14 

WestemSN-Wstrn  of  France    212 


124}  H 
131}  i 
52}  3} 
106}  7} 
98  9 
76  7 
60  2  xd 
83}  4 
65  5  xd 

101}  2} 
101}  2} 
17}  18} 
102  3 
8}  i- 
100  1 
100}  1} 
100  1 

14}  16}  • 
5f  0  pm 

20  1 

12}  |xd 
40  1 
37}  8} 
36}  7} 

7  i 
211} 
13  14 

21  2 


Foreign  Exchanges. — Bates  are  steady  with  a  sustained 
favourable  tendency,  owing  to  the  small  amount  of  paper 
afloat. 

Bullion. — The  following  is  the  weekly  circular  of  Messrs 
Pixley,  Abell,  and  Langley  on  the  transactions  in  bullion 
during  the  week,  and  in  Indian  rupee  paper : — 

Gold.— The  demand  for  export  having  almost  entirely  ceased,  the 
Bank  of  England  has  received  iihout  195,000/  since  our  last  circular  of 
the  16th  inst. ;  this  amount  includes  80,000  sovereigns  returned  from 
Egypt,  and  we  look  for  further  an-ivals  from  that  country.  The  City 
of  Boston  has  hrought  2,060/ from  New  York,  the  Wliite  Star  lG,000i 
from  Melbourne,  and  the  Ripon  9,900/  from  Alexandria. 

Silver.- — The  fine  silver  has  been  sold  at  61d  per  oz  standard,  and  the 
Dore  at  61^d  per  oz  standard.  Our  market  is  exceedingly  quiet,  and 
there  is  scarcely  any  demand  for  the  East  for  silver  to  be  shipped  from 
here.  The  Ceylon  has  taken  20,.i00/  to  India;  and  the  Messageries 
steamer  Peluse,  from  JIarseilles,  has  192,000/  for  India  and  Cliina. 

Mexican  Dollars. — The  Jlessageries  steamer  Louisane  has  anived  at 
St  Nazaire  with  20,000/  in  dollars.  Our  market  for  this  coin  is  not 
active,  but  there  is  no  alteration  in  price,  which  remains  as  last  quoted, 
(JOd  per  oz.     The  Ceylon  has  taken  76,100/  to  China  and  the  Straits. 

The  Bank  of  New  Zealand  are  inviting  tenders  for  400,000?. 
8  per  cent.  New  Zealand  Government  Treasury  Bills,  to  be 
issued  in  sums  of  100/  each,  redeemable  in  series  between 
Dec.  31,  1866,  and  Dec.  31,  1867. 

Failures  and  Mercantile  Embarrassments. — Messrs 
Smith,  Douglas,  and  Co.,  of  London,  and  Messrs  James  Smith 
and  Co.,  of  Liverpool,  have  stopped  payment,  with  liabilities 
amounting  to  between  300,000/  and  400,000/. 

A  meeting  of  the  creditors  of  Mr  T.  S.  Begbie  was  held  to- 
day. The  liabilities  were  stated  at  about  35,000/.  It  was 
resolved  to  wind  up  under  inspection. 

A  second  dividend  of  5s  in  the  pound,  payable  at  Norwich, 
to  the  creditors  of  the  East  of  England  Bank,  has  been  an- 
nounced by  the  liquidators.  The  bank  stopped  payment  oh 
the  20th  of  July  last,  and  the  first  dividend  of  10s  in  tl*e 
pound  was  paid  in  October. 

Public  Companies  — A  general  court  of  the  proprietors  of 
the  Bank  of  England  was  held  on  the  16th  inst.  The  net 
profits  for  the  half-year  ending  the  28th  February,  were 
807,317/,  making  the  amount  of  the  "Best"  on  that  day, 
3,830,084/.  A  half-yearly  dividend  of  interest  and  profits  of 
5/  10s  per  cent.,  without  deduction  on  account  of  income  tax, 
was  declared,  after  the  payment  of  which  the  "  Eest"  will 
stand  at  3,029,669. 

A  circular  has  been  issued  by  the  directors  of  the  Conti- 
nental Bank  Corporation  (Limited)  recommending  to  the 
shareholders  the  adoption  of  20/  shares. 

The  report  of  the  Home  and  Colonial  Assurance  Company 
(Limited)  has  been  issued.  The  directors  recommend  a  divi- 
dend at  the  rate  of  6  per  cent,  annum,  free  of  income  tax. 
After  aU  deductions,  there  will  remain  a  net  amount  of 
100,430/  5s  Id  to  be  carried  forward. 

The  report  of  the  directors  of  the  Australian  Mortgage, 
Land,  and  Finance  Company  (Limited)  has  been  issued.  The 
balance  available  for  dividend  is  stated  at  3,631/  19s,  which 
sum,  after  deducting  the  interim  dividend  of  5  per  cent.,  paid 
to  the  proprietors  in  August  last,  and  writing  off  5  per  cent, 
of  the  preliminary  expenses,  will  allow  a  further  dividend  of 
6  per  cent,  for  the  year  ended  31st  December  last. 

At  the  meeting  of  the  Millwall  Iron  Works  Company,  held 
on  Monday  last,  a  dividend  at  the  rate  of  12  per  cent,  per 
annum  was  declared,  and  a  balance  of  15,794/  carried  for- 
ward. 

The  share  list  of  the  San  Pedro  Del  Mark  Silver  Mining 
Company  (Limited)  closes  on  Tuesday  next,  the  28th  inst. 

The  reports  of  the  Scinde  Eailway  Company,  of  the  Indus 
Steam  Flotilla,  of  the  Punjaub  Railway,  and  of  the  Delhi 
Eailway,  have  been  published,  and  notwithstanding  some  in- 
dications of  the  present  depressed  state  of  trade,  disclose  in 
general  a  satisfactory  state  of  business. 


COMPARATIVE  EXCHANGES. 

The  quotation  of  gold  at  Paris  is  about  2  per  mille  premium,  and 
the  short  exchange  on  London  is  25.22 J  per  It  sterling.  On  comparing 
these  rates  with  the  English  Mint  price  of  3/  173  lO^d  per  ounce 
for  standard  gold,  it  appears  that  gold  is  at  about  the  same  price  in 
London  and  Paris. 

By  advices  from  Hamburg  the  price  of  gold  is  425  per  mark,  and 
the  short  exchange  on  London  is  13.t!j  per  1/  sterling.  Standard  gold  at 
the  English  Mint  price  is,  therefore,  about  6-lOths  per  cent,  dearer  im 
London  than  in  Hamburg. 
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PRICES  OF  ENGLISH  8T0CK8. 


ami. 

Moa. 

rnsa 

89H 
8«» 

87«  f  x.1 
871  1  xd 

3s  «s  p 
'215i  14i 

loij's 

lOOj" 
15b  "p 

W«o. 

rnnr. 

ttt. 

S7     Ixd 
871  J  xd 

so 

m 

87        xd 
87f      xd 
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Ssp* 

IMl'i 
105 

99  "" 

3h  Cs  p 
3s  68  p 
3s  Cs  p 

214 
104i"j 

ICl"" 
ISa'p 

89*  i 

sol 

87J  xd 
87|  4  xd 

3s  p' 
214} 

looi" 

109  8 
ISa'p 

89  1 
891  i 

87|ixd 
87(xd 

«s  6s  p 

fsp 

104l'6 

89  "" 
100} 

lla"i58p 

158  p 

Do,  lor  accoant  Apr.  6  

Nsw  8   per  Cent  Jan.  1894  ... 
New  2   pCT  Ceni,  Jan.  1894  ... 
Narr  i  per  Cent  .Ian.  1873   ... 

iJrt   Aiiril  I88.'5             

... 

Do.(ItcdSraTcl.)  Any.  1908 
Exdiequer  Bllla,  l.OOOM  4  3Jpc 
Dlltd              600i     — 
imio  100)  42001     — 
Bank  Stock,  5|  prci  lost  hf-yr 

Do.  for  account  Apr.  6  

Indian  Gi'venimontSecoritlee. 
India  Slock,  lOJ  p  o  April  1874 

Do.  for  aocouni  Apr.  6  

Da  «  pfr  Cent  July  1870  ... 

Do.  do.  for  account  Apr.  6  ... 

Do  4  per  Cent  Oct  1888  ... 

fa  o8  p 
3s  68  p 
3a  6s  p 

245i"xd 

214 

105"4| 

Do.  Enfnccd  Paper  4  pr  Cent 
Do.  do.  5  pr  C:cnt.  Jan.  1872 
Do.  do.  51  prCcnt  May  1879 
Do.  Debent.  4  pc  Aug.  1808 
Do.  Bonds,  4  perCcnt  1,000 

ISs'p 

JOINT  STOCK  BANKS, 


Ho.  ui  ll)iTldend» 
shares,    last  lif-yr. 


FBICES  OF  FOREIGN  STOCKS. 


Sat. 


Austrian  Bonds  .* • 

Brazilian  5  per  cent 

Do.  4  J  per  cent  1862, 1868,  and  1860 
Do.  4)  per  cent  1863  ...        ,,. 

Buenos  Ayrea  6  per  cent      

Do.  1  per  cent  (Deferred  3  per  cent) 

Chilian  6  per  cent      

Do.  3  per  cent         

Do.  41  per  cent        

Colombian  6  per  cent 

Danish  3  per  cent  1826         

Do  4  per  cent  1850  and  1861 

Do.  4  per  cent  1863  

Do.  5  per  cent  1864 

Do.  5  i>r  ct  Dtben.  Scrip.  1855-8,  76;  paid 

Do.  5  pr  ct  Dcbcn.  Scrip  1869-72,  76;  paid 

Do.  6  pr  ct  Delwn.  Scrip  1873-77,  761  paid 

Danubian  Principalities,  7  per  cent. 

Do.,  66/ paid  

Equador  New  Consolidated  1  per  cent 
Do.  Provincial  Land  Warraat 

Egyptian   7  per  cent 

Do.  Second  iRSue    

Do.  lOO;  Bonds       

Do.  1864,  7  per  cent 

Do.  Scrip,  76/ paid 

3,704,20u;of  the  Loan  of  5,7O4,20Oi  issued 

to  the  Public  and  Contractors 

Greek  6  p  c  1824-26.  ex  Coup.  orig.  attachd. 

Do.  Coupons 

Italian  6  per  cent  (Maremmana Railway^... 

Do.  5  per  cent  1865 

Mexican  3  per  cent 

Do.  1864        

1)0.  6  per  cent.  Anglo-French     ... 
Montevideau  P^uropean  5  p  c  Scrip  45/  paid 
Moorish  (Imperial)  5  per  cent        ... 

New  Grenada 

2  per  cent  ditto        

Do.  Deferred 

Do.  Laml  Warrants  (Hectares)  ._ 

Peruyian  41  per  cent 

Do.  4  J  per  cent  (Uribarren)         ... 

Do.  3  per  cent  

Do.  4 i  percent  1362  

Po.-tUBiie«e  3  per  cent  1863 , 

Do.  3  per  cent  185G,  67,  69,  60,  83,  and  63 
Russian  6  per  cent  in  £  Sterling    ... 

Do.  4}  per  cent  1860  

Do.  4|  per  cent  1860         

Do.  3  per  cent  1859 

Da  6  per  cent  1862 

Do.  6  per  cent  1864 

Sardinian  6  per  cent 

Spanish  3  per  ceat 

Do.  3  per  cent  Deferred    

Do.  Passive 

Da  Com.  Cert  of  Coup,  not  funded 

Swedish  4j  per  cent  1364      

Turkish  6  per  cent  1854      

Do.  6  per  cant  1868 

Da  da  lOOi  Bonds 

Ds.  6  per  cent  1802 

Do.  1001  Bonds       

Do.  G  per  cent  1863 

Do.  4  per  cent  Guaranteed 
VenesueU  3  per  cent 

IDa  6  per  cent  1862 
Do.  6  per  cent  1864 
Da  11  per  cent        
DiTldends  on  the  above  payable  in  London 
Austrian   6  per  cent  E.\.  10  gorins 
BelBlan  21  jn^r  cent  Ex.  25  franca... 
Do.  1 1  per  cent  Ex.  25  francs     ... 
Dutch   2j  per  cent  Ex.  12  Ouil.      ... 

Da  4  per  cent  Certificates 

Itollan  5  per  cent  1861.  Ex.  26  franc* 


Mon. 


Tucs.  Wed.  IThns.      Fri. 
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42 

41}} 


»8  i 
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941" 
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4} 

26M 


53} 
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41 

33: 
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nxd 

5  } 
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18} 
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53}  } 
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12} 


80} 


4 

S9i 
91} 
"7 
48 

S2;"3 
17}  18 

94"} 

701  xd 

75' 
3Ji 
3}  i 


41}  i 


99 
63| 


94i  xd 


96  5J 


} 

68}" 
26'}"} 


28|  9} 


54} 
S!.|  i 

48}" 

41} 
33  2} 
13  17| 

osi" 

■Ijxd 
76 
731  I 

^^i 


42}  IJ 


•8} 
63] 


DOCKS. 


Stock  or]  Diriduno 
Shares,   last  hf-yr. 


Names. 


Shar«8. 


»«M««I  8»pc  *  Ifbs  East  and  West  India. 

aa7«??S..,  •••    P'"!™"  Floating  Dock  ..„ 
«78U0JIjJ  pr  cent  London  and  St  Katharine  . 

JJJBMfJ  per  cent  BouthamptJin 

Surrey  Commercial  Docii"! 

Victoria 

Dluo  Nsw  ...,._„.  ■"■■. 


877071131  per  cent 

800800/ 

MOOI 


£ 
Stk 

10 
Stt 
Stk 

siii 

ao 


Paid. 

£  i  d 

100  0  0 

S  0  0 

100  0  0 

100  0  0 

100  "0  0 

a  e  0 


rnco 

par  share. 


ISi 

C3"5 


Haiaos. 


20000 

20000  { 

10000 
20000 
iOOOO 
10000 
lOOOflO 
2UO0O 
23500 

7500 
12500 
IOOOO 

6000 

2.5000 
IOOOO 

loono 

6000 
60000 
60000 
20000 
20000 
40' 00 
20000 
IOOOO 

jonno 

40000 
2(.000 
IOOOO 

200000 

5000 
5000 
20000 
60000 
6U000 
40000 
40000 
IOOOO 
IOOOO 
20000 
12000 
8000 
135000 
6000 
6000 
100000 
20000 
IOOOO 
IOOOO 
6000 
20000 
6000 
SOOOO 
30000 
5000 
72000 
25000 
5000 
50000 
IOOOO 
20000 
20000 
IOOOO 
6000 
20000 
IOOOO 
26000 
30000 
20000 
20000 
26CO0 
12500 
40000 
60000 
60400 
20000 
20000 
IOOOO 
37600 
20000 
IOOOO 
IOOOO 
4450 
40000 
IOOOO 

sxwo 


11/  pr  cent 
10/  pr  cent 


•»  6d 

<j8  p  share 
"/  per  CHHt 
148 p  share 
II  per  cent 
6/  per  cent 
I0<  pr  cent 


3)/  pr  cent 

5/  per  cent 

5/  per  cent 

}/  pr  cent 


/  per  cent 
7}/  pr  cent 
10/  pr  cent 
6/  per  cent 
7/  per  cent 


8}/  pr  cent 
6/  per  cent 

2}/  pr  cent 

Is  6d 

3/  per  cent 

hit  pr  cent 
5/  per  cent 
6/  per  cent 
28  6d 


10s  p  share 
6/  per  cent 


SI  per  cent 
5/pc&10so 
■■i/pc&lOsb 
2}/  pr  cent 
4/  per  cent 
18/  pr  cent 
169  lOd 
25/  pr  cent 
5/  per  cent 
3;  per  cent 
16/  pr  cent 
1/  per  shre 


2*/  pr  cent 
5/  per  cent 
13/  pr  cent 
13/  pr  cent 
1;  2s  4d  p  s 
6/l.'i3  4dpc 
6/138  4dpc 
10/  pr  cent 
10/  pr  cent 
5/  per  cent 
6'  per  cent 
S/  per  cent 


Asrra  an»J  Mastcrman's  Limited 
Ditto  New,  Issued  at  30  pui 
Ditto  lasncd  at  30  pm ... 

Albion       

Alliance  Limited 

Ditto  New 

Ditto  New  Ismcd  at  20  pm    ... 

Anv'lo-Austrian     

Anglo-Italian  Limited    

Anntralasia  ..  ..  .. 

Ditto  New         

Bank  of  British  Columbia 
Bank  of  EKypt    ... 
Bank  ot  London  .. 
Ditto  New,  issued  at  70/  pm... 

Bank  of  Otapro  Limited 

Bank  of  ijneensland  Limited  .. 
Bank  of  Victoria.  Australia 

Bank  of  Wales  Limited 

Bank  of  New  Zealand     

Brazilian  .fc  Portuguese  Limited. 
Britisli  and  Califomian  Limited... 
British  North  Axierlca   .. 
Chrtd  Bk.  India,  lustra.,*  Ch 
Chrtd  Merc  of  lDdia,Lond,&  Chna 

City 

Colonial 

Commercial  BanV  cf  Canada 
Commercial  Bk  of  India  &  the  East 
Ditto  New,  iss  at  10  pm.lOpaid 
Consolidated  Bank  Limited 
Continental  Limited 

Ditto  New         

East  London  Limited 
Eastern  Exchange,  Limited 
P'.ng...Scot.,ik  Austri*!  Chartered 
EngiislL  and  Swedish  Limited    ... 

European  Limited 

Hindustun,  Chisa,  &  Japan  Lim. 
Ditto  New,  issued  at  2  pm     ... 

Ditto  New 

6/  per  centl  Imperial,  IJmited 

Ditto  New,  issued  at  4  pm     .. 

Imperial  Ottoman 

Ionian         

Diito  New         

Land  MortL'ase  Bank  of  IndiaLin; 
LondonBkoiMexico&S.AmericaL 
London  Bank  of  Scotland  Lim 
London  and  Brazilian  Limited 
London,  15  Ayros,  A  R  Plate  Lim. 

Ditto  New.  issued  at  1}  pm 
London,  Biira.,  &  S.  Staffash.  Lim 
London  Chrtd  Bank  of  Austral 
London  and  County 
London,  Hambrg,  Cent  Exch.  Lim 
London  Joint  Stock 
London  and  South  African 
London  and  South  Western  Lim. 
Loudon  and  Westminster 

Merchant  Bank  Limited 

Mercantile  and  Exchange  Limtd 

Ditto  New,  issued  at  2  pm 
Metropolitan  and  Provincial  Lim 

Midland  Bai-k  Limited 

National  of  Liverpool  Limited  .. 
Nations!  Provincial  of  England 

Ditto  New         

Ditto  ditto  

National     ..         . 

Ditto  New  

NewSontk  Wales 

Ditto  New,  iss.  at  6/138  4d  pm. 
New  Zealand  Bank  Cor^wm.  Lim. 
Nortti  "Western  .*. 
Oriental  t^nh  Corporation 
Provincial  Banking  Corpor.  lim. 
Provincial  of  Ireland       •, 

Ditto  New         

Scinde,  Punjr.ub,  &  Delhi  Limited 
Soutll  Australia    .. 
South  Eastern  Limited  .. 
Stand,  of  Brit  South  Africa  Lim. 

Ditto  New  

Union  ot  Austral!*. 
Union  of  Ireland  Limited 


piiie. 


Pries 

aenbai* 


£ 

100 
50 
50 
60 
100 
100 
100 
20 
50 
40 
40 
10 
35 
100 
100 
20 
100 
50 
100 
10 
20 
SO 
60 
20 
25 
100 
100 
20.11t 
25 
25 
10 
100 
100 
60 
20 
20 
60 
50 
100 
100 
100 
100 
100 
20 
25 
25 
20 
50 
100 
100 
100 
25 
100 
20 
.•in 
100 
50 
20 
100 
100 
100 
50 
50 
100 
100 
100 
100 
20 


s  d 
0    0 


0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
7  10 
60    0 


20  11 
25     0 


10/  pr  tent 
10/  pr  cent 
2}/  pr  cen 
5/  per  cent 
3/  per  cent 
4/  per  cent 
4/  per  cent 
9/  per  cent 
lOs  p  share 


10/  pr  cent   Union  of  London  . 


20 
60 
50 
SO 
20 
10 
20 
25 
60 

ino 

10 
20 
15 
26 
100 
100 
25 
100 
50 


30 

15 

15 

25 

23 

10 

20 

20 

10 

25 
6 
4 

10 

13 

40 

40 

10 

22 

30 

10 

18 
15 

20 

20 
20 
25 
10 
10 
20 
20 
10 
42 
12 
12 
30 
20 
20 
20 
1 
5 
^.^ 
5 
3ft 
10 
10 

■111 

10 
25 
25 
25 
22 
16 


121  n 

60  2 

7  8 
34}} 

23}  4} 

7J 
7 

73  S 
71} 
17  18 
20  2 
143  62 

5'* 

21}  21 
40  2 
14  16 
16}  17} 
11 
5} 
44  5 
32 

62}  31 
115  20 
41}  i 

36  « 
10|} 
17  19 

8} 


19* 

III  12} 
18}  f 

26  i 
32}  3} 
8  9 
31} 

17"} 

27  9 
56 
4i 
8} 

7  8 
43  5 
47  9 
11}  12} 
12  14 
24 
72  f 
3  5 
47}  61 
22} 
20  1 
94 

29  30 
7  8 

is"  19 
17  IS 
16}  17} 


94  6 

84 

42} 

1} 

84  n 

56} 
3 

86  7 

li" 
33  5 
9} 
23  4 
23  4 
53} 


\l\\ 


COLONIAL  GOVERNMENT  SECDRITIEb. 


AmountiDJv.  perl 
of  Loan.iilf-year. 


60000/ 


2214808 
585808 
200000 


234000 
100000 
250000 
200000 
200000 
200000 
165500 
1S60M> 


150000 

1000000 

2600VV 

76000 


Name. 


pr  ct 
pr  ct 
pr  ct. 
pr  ct 
21  pr  ct. 
21  pr  ct 
3    pr  ct 
prct 
pr  ct 
prct 
2}  prct 
3    prct 
prct 
prct 
prct 
pr  ct 
prct 
prct 
21  pr  ct 
2}  pr  ct 
2}  pr  ct 
a    prct 
2}  pr  ct 
3    pr  ct 
pr  ct 
pr  ct 
pr  ct 
pr  ct 
prct 


British  Columbia,  6  per  cent  Dec.  31,  1872 190 

Canada  Govenimt  6  per  cent.  Jan.  .fc  July,  1877-841  130 

Dc.  6  per  cent.  Feb.  and  Aug I  150 

Do.  6  per  cent.  Man^li  and  Sept ,  100 

Do.  5  iMjr  cent.  Jan.  and  July '  100 

Do.  5  per  cent  Inscribed  Stock  100 

Cape  of  Good  Hope,  ti  per  cent  Dee.  1873  100 

Da  da  April  &  Oct  1880-4    100 

Do.  do.  do  1890-1    100 

Do.  da  .Tan.  and  July,  1891    100 

Do.  6  pr  ct.  15  April  1 15  Oct  1800   100 

Ceylon,  November,  1868,  6  percent 100 

Da  1878.       da       100 

Mauritius,  6  per  cent  1873,  Jan.  and  July  100 

Da  1878,  da  ;  100 

Do.  1882,  May  16  and  Nov.  16    ...1  100 

Natal  Government  6  percent  '■,  100 

New  Brunswick  Qovemmt,  6  per  cent.  Jan.  A  July!  100 

New  South  Wales  Gov.  5  per  cent  1866,  Jan.  A  Jalyi  100 

Do.  do.     5  per  cent  1871-6,  Jan&Jnlyi  100 

Do.  da     5  pr  cent,  1888-9AJanJCJaly.  luO 

New  Zealand,  6  per  cent 100 

Do.  5  per  cent |  lOO 

Nova  Scotia  Government,  6  per  cent  Sterling  1876...!  100 
(Queensland  Government  6  per  cent  Jan.  and  July..!  100 
S.  Australian  Gov.  6  percent  1868-69,  Jan.  and  July!  100 
Do'  da        lS7Sandopwaf!.,JanAJuly    100 

AHctaiia  Qorenunent,  6  per  cent  Jan.  u.d  Juty..„..   100 
Do.  6  per  cent  April  and  Oct  .  {  100 


Pric*. 


91} 

90 

90 

80} 

80 
104} 
107 
108 
106 

93 
103 
108} 
104 
106 
1<I7} 
106 

91} 

99 

93 

91} 
104 

85} 

92 
103} 

106* 

109} 
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INSURANCE  COMPANIES. 


No.  of 
shares. 


25000 
50000 
10000 
MOOfl 
5000 
50000 
tooon 

5000 

60000 

4000 

6160 

60000 

100000 

10000 

20000 

10000 

10000 

500(1 

aooon 


DlTidenil 
perannnm 


Karnes. 


yi  prr  «nt'  Albert  Medical  Life  &  Family  End 
7;i4sijd.tl)8  Alliance  British  and  Foreign 


4/p  B  i&  bs 
Ilea 
5;pc  (h  bs 

snOi  prcl 

49 

10/ per  cent 

♦»'per  cent 

•5!  p  c  &  bs 

■^/per  cent 

340Pj(i;i,sh  15fti8 

7600  17s  &  bonus 

134S3  57pc4.10;b 

SOOno  J«6rt2«6db» 

100f>0  3;2,  edpir 

100000  sj;  PC 

lOOOOlsj  percent 

lOOOOOOU/pcrcent 

40/ percent 

4/pc  &  bs 

5/  per  cent 


87604 
>54!<3 
2000O 
40000 
10000 

aoooo 

80000 
IflOOO 
SOOOO 
7848 
40000 
40000 
400O0 


JSOO 
lOOOOO 
«**9?20 
100000 

1600 


5000 
60000 


6lpe&;!0sbs      Do.  Marine 

15a  Atlas  ,, 

6/  p  c  A  bs  Areiis  Life 

10/  p  c  British  &  Foreign  Marino  Limited 

8/ In*  nr  .t  Church  of  England 

5/pcS2s6di)  Clerical,  Medical.  It  General  Life., 

Commercial  Union 

County  

Crown »•         •■ 

F.aele 

Empire  Marine  Limited 

Equity  and  Law 

Knitlishand  ,Scotll«b  I.nwLif*  .. 
Enjtlish  and  Scottish  Marine  Llm... 
General         .  ..         ••        - 

Gresbam  Life  ■■■        

Gnardian      ..        •-        ••        .. 

Imperial  Fire  

Imperial  Life  ..        ••        •• 

Indemnity  Marine  ..        ■-.        ■• 
Law  Fire       •>         .. 
Law  Life 

Lancashire    

Leeal  and  Gtneral  Life 
Lpool  ifc  London  &  Globe  (6  pet  Anp) 
Liverpool  and  London  Fire  &  Life 
London  ..         •.         •• 

London  A  Caledonian  Marine  Lim, 
London  and  Lancashire  Fire 
London  and  Lancashire  Lifo 
London  and  Provincial  Law 
London  and  Provincial  Marine   ... 
Marine 

Maritime  (Limited) 

Minerva        ..         

North  British  and  Mercantile 

Ocean  Marine  

Oriental  and  General  Marino 

Pelican  

Phoenix         ..         *-         *. 
Provident  Life         .. 

Hock  Life 

Royal  Rxchanite      ..         .. 

Royal  Insurance      

Union 

Sun  Fire        

Do.  Life 

Thames  and  Mersev  Marine  Lim... 
Union  Marine  Limited 
Universal  Lifo         .. 
Universal  Marine  Limited 
Victoria  Life.. 


Shares. 


3»  8d 
15/  prcenl 
l/ps&7/'>« 
6/  per  cent 
5/  p  c  &  bs 
10/  pr  cent 
5sps&20sb 


5/ per  cent 
6/  ' «  «  bs 
I'i'pcibs 

18/ pr  cent 
7.^  ])r  share 
ll/psit558b 
'5^/  percent 
400012/  p  s  itbs 

100000j!0;pc4s  b 

100000  51  p  c 

2/113  psh 


51  p  c  fc  bs 


£ 

20 

100 

100 

60 

100 

20 

60 

100 

60 

100 

60 

SO 

10 

100 

50 

100 

100 

20 

100 

600 

100 

100 

100 

100 

20 

80 

100 

20 

25 

25 

25 

10 

60 

20 

100 

10 

20 

60 

25 

26 


100 
6 

Stock 

20 

200 


20 
20 
IJO 
20 


Paid. 


5  0 
II  0 
26    0 

6  16 
16    0 


6  19 
8  10 
5    0 


60     0 
60     0 


10    0 

50    0 

9   10 

10     0 


12  10 
5    0 

2  10 

1  0 

3  12 

2  0 


18  0 
2  0 
6  0 
6  5 
5  0 
2  10 


10    0 

0  10 

All 

3    0 

20    0 

All 

All 

2    0 

2    0 

10    0 

6    0 

*    0 


Price 

jershare 


i 

60i 


4 
31 


18i 
22i 


140 


270 


61 


AMERICAN  STOCKS, 
The  umexed  Quotations — 43  6d  to  the  dollar — are  taken  f¥om  Mr  E.  F. 

Satterthwaite*8  circular  issued  on  Wednesday  last: — 


33nds   and   Shares  having  Interest    and    Dividends  payable   in 

America. 
United  States  6  per  Cent.  Coupon  Bonds,  1868 

Ditto  6  per  Cent  Coupwn  Bonds,  1874        

Ditto  e  per  Cent,  Coupon  Bonds,  1881 

Ditto  6  per  Cent.  Coupon  Bonds,  (5.20's)  1882         

Pennsylvania  5  per  Cent.  Coupon  Bonda        

Ditto  Five  per  Cent.  Stock        

Virginia  Si.x  per  Cent.  Bonds       

Atlantic  and  Great  Western  (Ohio  Section),  First  Mortgage,  1876  ... 
Detroil  and  Milwaukee,  Seven  per  Cent.  1st  Mortgage  Bonds,  1785 
Erie,  7  per  cent..  First  Slortgage,  1867 

Ditto,  7  per  cent..  Second  Mortgage,  1879     , 

Ditto,  7  per  cent.,  Third  Mortgage,  1883      

Ditto,  7  per  cent..  Fourth  Mortgage,  1880      

Ditto,  7  per  cent.,  Fitth  Mortgage,  1888         

Ditto,  7  per  cent..  Preferred  Stock      

Ditto  shares,  100  dollars _        

Illinois  CeDtral,  Fu-st  Mortgage,  7  per  cent  Construction,  1875    .. 

Ditto,  100  dollar  shares,  all  paid  

Ditto,  ditto,  paid  up  in  full        

Ditto,  Cancelled  Bond  Scrip  5  dollars  each 

Joliet  and  Northern  Indiana  8  per  cent.,  1st  Mortgage,  1674,  gua- 
ranteed by  Michigan  Central , 

Michigan  Cential,  8  per  cent.,  convertible,  1860,  Ist  Mortgage 

Ditto,  sinking  fund,  1882, 1st  Mortgage         

Ditto  shares,  100  dollars 
Michigan  Southern  and  Northern  Indiana,  7  per  cent  Sinking  Fund, 

1886     .„ . ; 

New  York  Central,  7  per  cent.  Bonds,  1864      

Dilto  6  per  cent..  Sinking  Fund,  1883  ^        

Ditto,  7  per  cent..  Sinking  Fund,  1876  

Ditto,  7  per  cent.,  Sinkmg  Fund,  convertible  to  1868        

Ditto  shares,  100  dollars  

Pennsylvania,  6  per  cent,  1st  Mortgage,  1880  


Bid.    I  Asked. 


28 
41 
38 


SIJ 
64f 


30 
43 
40 


65J 


Bonds  havmg  Principal  and  Interest,  payable  in  London,  at  fixed 

rate  of  Exchange. 

Atlantic  &  Gt  Western  (New  York  Section).  1  «t  Mortgage,?  p.c.  1879 

Ditto,  (Pennsylvania  Section),  Ist  Mortgage,  7  >>er  cent,  1877 

Ditto.  (New  York  Section)  Second  Morigage,  1881 

Ditto,  (Pennsylvania  Section),  Second  Mortgage,  1882      

Quotations  calculated  and  Bonds  redeemed  at  4s  6d  per  dollar; 
Interest  payable  at  4a  per  dollar. 

Slarietla  and  Cincinnati,  Ist  Mortgage,  7  per  cent,  1891        

Quotations  calculated  at  4s  6d  p  dol ;  Interest  payable  at  48  p  dol. 

Illinois  Central,  1st  Mortgage,  6  per  cent.  Construction      

Quotatiuns  on    this  issue;  alculated  and  Principal  and  Interest 
payable  at  4s  2d  per  dollar. 

Bonds  issued  in  Sterling,  and  having  both  Principal  and  Interest 
„    .  ,  payable  in  London  in  Sterling.  ^ 

Virginia  Five  per  Cent       

Maryland  Five  per  Cent     

MassachnsetU  Five  per  Cent        ...  "' 

Panaaa,  Ist  Mortgage,  1865         '.'.'.        

itto,  2nd  Mortgage   1872         ...        ,  

Ponnaylranla,  6  per  Cent.,  2nd  Mortgagei'l87S."."       1" 


68 

70 

70 

72 

64 

66 

61- 

63 

66 

68 

77 

78 

Asked. 


Bid. 

43 
60 

99 
99 
79 


101 
101 
81 


MISCELLANEOUS  SECURITIES. 


Stock  or    Dividend 
Shares,  perannnm, 


20000 

60000 

120000 

20000 

20000 

47000 

20000 

lOOOO 

6000 

5000 

634780/ 

12500 

20000 

50000 

40000 

8915 

eooon 

26C00 
20000 
15041 

4959 
20000 
40000 
20000 
17500 

2500 
40000 

8000 


lOOOOO 

10000 

1002925/ 

160820/ 

277000; 

10000 

20000 

60000 

80000 

100000 

879975/ 

70000 

20O00 


Names. 


Anglo-Mexican   Mint 

Atlantic  Royal  Mail  Steam  (Lim.)., 

Atlantic  Telegraph  guaranteed 

Australian   Agricultural 

6/  per  cent  Austral  Mort  Latid  ic  Finan(Lim) 
Berlin  Water  Works  ^Limited) 

Bombay  Gas  (Limited)  

Ditto  New 

Rriti-h  American  Land  

British  Colonial  Steam  Ship  (Lim.) 
.1/  per  cent  Brit.A  I  Magnetic  Telegraph  (LIia) 

8/  per  cent  British  Indian  Tea  (Limiteu) 

British  Iron   

British  Ship  Owners  

Canada  Agency  Association  (Lim) 

3/  per  cent  Canada  Company 

Canadian  Loan  and  Invest  (Lim.) 

10/pc&  bs  Ceylon  Company 

City  of  Ijondon  Real  Property(Lim) 
City  of  Milan  Improvements  (Lim) 

Dittj    

City  Offlces  (Limited) 

10/  pr  cent  Company  of  African  Mercliis  (Lira) 
Consolidated  Discoont  (Limited) ... 
Continental  Union  Gas  (Limited), 

Ditto    

10/  pr  cent  Contract  Corporation  (Limited)  ... 
5/  per  cent  Copper  Miners  of  ICngland.pf  7Jpc 
/2/prsh     Credit  Foncier&Mobilierof  Englnd 

'12/prsh         Dtto   

pr  share  Credit  Fonder  of  Mauritius  (Lim.) 

•H  per  cent  Crystal  Palace  

7/  per  cent     Ditto  Preference 

6/  per  cent  Ditto  6  p  c  Perpetual  Debentures 
10s  Discount  Corporation  (Limited)  .. 

f^ast  Indian  Financial  (Limited)  ... 
Ra-t  India  Irrigation  and  Canal  ... 

Bbbw  Vale 

s  9d  pr  shjl-Jgyptn  Commercial  A  Trad.  (Lim) 


Shares. 


£ 
10 
10 

6 
25 
26 
10 

5 

S 
60 
60 
Stock 
20 
20 
20 

2' 
32i 
10 
20 
25 
30 
30 
50 
10 
50 


Pnoe 

Paid,   perahaia 


£     8 

10  0 

10  0 

2  10 

20  0 


SOOOO 
10000 

125000 

20000 

5000 

100000 
20000 

100000 
50000 
40000 

150000 

300000 
50000 
1000000: 
80000 
1 0000 
20000 
4000 
50000 
12000 
20000 
20000 

175000 
60000 
10000 
5000 
60000 


12» 

10/  pr  cent 

4/ per  cent 

n^y  pr  ct 

6/  per  cent 
10/  pr  cent 

61  per  cent 
b7  per  cent 
6/  per  cent 


15/  prcent 
49  ed" 


8/  percent  iillectric  Telegraph  

28  i'lngllsh  and  Australian  Copper!! 

■ia  per  shr  Knglish  and  Foreign  Credit  

7.5000  10/  pr  cent  Financial  Corporation , 

6000         ...         Finani  ial  Discount  (Limited)    

21s  6d  psh  Fore  Street  Warehouse  (Limited)... 

Geliivara  (Limited) 

Gen.Credit&Finance  of  Lend  (Lmi) 

fJeneral  Steam  Navigation 

llnng  Kong  and  China  Gas 

Hudson's  Bay   

number  Iron  Works  (limited)  ... 
Imperal&MercantileCreditA9so.(L) 

Indian  Carrying  (Limited) 

luternaiional  Contract   

fnternationalFinancialSociety(Lim) 
International  Land  Credit  (Lim) ... 
Italian  Irrigation  (Canal  Cavour)... 
Do.  6  p  c  Bds  red  1870,  issued  90 
Join*  Stock  Discount  (Limited)  .. 
Land  Credit  of  Ireland  (Limited).. 

Land  Securities  (Linilted) 

London  African  Trading    "[ 

London  County  Land,fcBuildIng(L) 
London  District  Telegraph  (Lim).. 
London  Financial  Association  (Lim) 

Ditto  New,  issued  at  4  pm 

London  General  Omnibus(Limited) 
Lon.&Glfts  Eiigineer.<feIronSliIp(L) 
London,  Italian,  and  Adriatic  Stm. 
London  Mercantile  Discount  (Lim) 

Madras  Irrigation  and  Canal 

Ditto    '. 

.Marine  Investment  (Limited) '..'.'.!. 
MauiiiiusLana, Credit*  AgeiicyLiu 
.Mediterranean  Extension  Tel.  (Liml 

MUiwall  Iron  Works 

Natal  Land  &  Colonlsatn  Co.  (Lim.) 
National  Discount  Co.  (Limited)... 

National  Financial  (Limited)    

National  Steam  Navigation  (Lim)'. 
fierbudda  Coal  and  Iron  (Liinitedl 

Ditto  New ' 

New  Zealand  Trust  and  Loan  (Liin) 


100 
25 

}20{ 

60 
Stock 
Stock 
Stock 
100 

50 

20 

50 

20 
Stock 


10000 
12.500 
12000 
40000 
22500 
120000 
10000 
20000 

6000 

6000 

trtftnrt 

187176 
80000 

10000 

10000 
100000 

50600 

40000! 

25000 

10000 

ICOOO 

12500 
8500 
37500 
600000/ 
30000 
20000 
17000 
lOOOO 
lOOOO 

4260 

29750 

15000 

200000/ 

5000 
40000 
30000 
10000 
10000 
14200 
280000/ 

37500 
12500 
60000 
30000 

J6000 

10000.5s 
20000 
Ma00  7Ipc 


5/ per  cent 

15/  p"c 

5/  per  cent 

12/  pr  cent 

6s 

20/  pr  cent 

.'0/  pr  cent 


Is  pr  share 


7/  per  cent 
7/ per  cent 
7/  per  cent 
2/  per  cent 
"/pch'-yr 
7/  p  chf-yr 

2/  lo's" 

153 

178  ed 
■il  10s 
5»  ps  hf-yr 
10/  pr  cent 


7/  per  cent 


10/  pr  cent 
8i/  pr  cent 


rth  British  Australasian  (Lim.) 
(  Nova  Scotia  Gold  and  Land  (Llm  1 

\      Ditto  ditto ■; 

15/  pr  cent  Oriental  Commercial  (Limited)  "!! 

it  per  cent  Driental  Financial  (Limited) '.'. 

Oriental  Gas  (Limited)  

Ditto  New ""■ 

Oriental  Inland  Steam  (Limited)"! 
Otngo  and  Southland  Investment.. 
Ottoman  Financial  Association  (L.) 

Ittoinan  Gns  (Limiteil) 

Panama,N.ZeaId,>fcAust.H.Mail(L) 

Ditto  ditto  

Ditto  New  !!!!! 

Peel  Kiver,  Land,  J:  .Mineral  (Um." 

Peninsula  and  Oriental  Steam 

Ditto  New  ..,.. 

QuebradaLand,  Rail.,  &  Mingiijm) 

Rhymney  Iron 

Ditto  New 

RIode  J  aneiroCitylmprovmts(Lim) 
RiodcJanelroCitylmprovmnts(Lim) 

itoyai  Mail  Steam 

•Scottish  Australian  Investmt  (Lim) 
SIlvcr'sLRubberWorkscSTel.Cable 
Smith,  Knight,  and  Co.  (Limited)... 
Societe  FInanciere  d'Egypt  (Lim).. 
S.  African  Mortgage  A  Invest  (Lim, 

Ditto  Second  Issue  

South  Australian  Land , 

Submarine  Telegraph 

Ditto  Scrip 

Telegr4phConstruc4Mainten(Lim) 
Tru8l4t  Agency  of  Australasia  (Lim) 
Trust  &  Loan  Co.  of  Upper  Canada 
United  Kingd.  Telegraph  Co.  (Lim.) 
Upper  Assam  Tea  (Limited) .... 

Ditto    

Van  Diemen's  Land 


60 
20 
50 
20 
50 
20 
15 
10 
20 
60 
60 
2 
60 
20 
20 
20 

100 
25 

60 

60 

25 

10 
5 

60 

50 
4 

60 

60 

50 

20 

20 

25 

20 

10 

SO 

10 

26 

50 
100 

20 

20 

25 
100 


3 
10 
6 

40 
10 
100 
14 
17 

5 

0 
32  10 

2  10 

7  0 

8  10 
5    0 

SO  0 
7  10 
0 
0 
0 
0 
0 
0 
0 


3  10 
10    0 


100 
100 
100 
20 


7  10 
10    0 


10 

4 

100 

6 

7 

2 

10 

4 

10 

4 

14 

10 

20 

10 


1 

10 
6 
6 
18 
100 
10 
5 
5 
10 
1 
6 
15 
15 
4 
15 
10 
10 
5 
20 
4 
2 
10 
6 
5 
5 
10 
20 
5 
2 
2 
ICO 
2 
1 
7 
10 
1 
1 
10 
2 
10 
6 
7 
5 
5 
100 
50 
35 


165  17J 


19  ISi 
3*  4 

Hi 

55 

Hi 

24  8 

oo's 

m  13 


55  60 
li2J 


9111 
2j3 
9i 
26  8 

61  i 

2i  3 
45 

lOJ 

2"4' 
16  19 

n 

51  6i 
33  S 
109  14 
109  14 
141 
SJ  5} 
6i 
H  8 
41  i 
1131  16 

111 

4  5 

t  1 

4  5 

Bii 

61 
25  7 

151 
Ij 

H 
Hi 

6  8 
Cll 
H  6 
11  12 

80i 
7J  81 

31  ' 

7  9 

Hi 

1  2 

211  1 


6  10 
50    0 


15 

25 
7 

61) 
100 

10 

6 

10 

6 

5 

25 

100 

1 

8 

1 

6 

6 

3  10 
10  0 
28  10 
10  0 
15    0 


Hi 

5  6 

6  8 
3  5 
4 

I9J 
2J  3iS 

n 

3  .» 

5i4 

4J  6J 
14j 

7  8 
12  13 

4  6 

u  n 

2}  3 
45  55 

1  2 

M 

2  4 

'H 
Hi 

1  2 
75 

3  4 
61  7 

HS\ 

35 
40 
81  3 
65  7 
6 

26  8 
71  8J 
2-Jl  4| 
5| 
86  8 
liO  25 


3  3 

**,* 
3145 

3d  45 

29  31 

45  66 

h'i 
>ti 
41  61 
3  4 
7 

17  20 
91 
8  9 
135  141 
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COUHSB  or  THE  EXCHANOEa 

Time. 

Tae«day. 

Friday. 

Prices  negotiated 

Prices  ncKOtlatel 

on  'Change. 

•n  'Change. 

Amitonlani          .•«        m*        

Khort. 

11  m 

11  17} 

11   17 

11  17} 

Ditto        

3  ma. 

11  191 

11  ISJ 

11  l»j 

11  19} 

Rotterilam 

— 

11  19b 

12    0 

11  l»t 

11  1»| 

» 

26  60 

25  65 

26  60 

26  66 

Bru<^sclH     •        •■•        ••• 

« 

26  00 

26  56 

25  47) 

26  65 

mm 

13    0 

13     91 

13     9 

18     9} 

short. 

25  20 

25  27} 

25  20 

25  SO 

Ditto       

8  ms. 

26  45 

26  50 

25  46 

26  52} 

Marselllpfl 

. 

26  47 i 

26  52i 

26  47} 

26  55 

•• 

ISOJ 

121 

120} 

_ 

11  45 

11  62 

11  42 

11  47} 

Trieste        

■■ 

11  46 

11  6; 

11  *2 

11  47} 

IVtprsburg: 

.. 

3U 

81| 

aii 

811 

Berlin         ...        .„        

^ 

•*> 

*.■ 

•  ■• 

Madrid       

_ 

Ja 

<7i 

47} 

♦7| 

Cadiz         

_ 

47J 

47} 

471 

^ 

25  471 

26  62J 

26  57} 

25  02} 

Milan          

•. 

25  61i 

26  62} 

26  67} 

26  62} 

flenoa         

m. 

K  67J 

25  62} 

25  57} 

25  fi:} 

Naples         

_ 

25  57} 

25  C2} 

26  57} 

26  62} 

^ 

26  671 

25  6U 

26  67} 

26  62} 

MesHJna      

_ 

25  66 

25  60 

26  67i 

26  62} 

LtsboQ        

■■ 

614 

61? 

61} 

611 

Oporto        ^ 

» 

5U 

51* 

51} 

61J 

Riu  Janeiro           

— 

... 

... 

... 

New  York 

"~ 

... 

... 

*" 

FOREIGN  RATES 

Latest 

T)ate« 


Paria Mitr. 


Antwerp 

Amsterdam.. 

HambHrff 


8i  Pcterabiirg...  — 

Lisbon — 

Gibraltar — 

New  York — 

Jamaica  — 


Havana 


Rio  de  Janeiro  Ftb.  15 

Bnhia  —    20  . 

Pernambaco  ...    —    23  . 
Buenos  Ayres...    —    28  . 

Singapore    Mar.    7  . 

Ceyloi —      7  , 

Bombay  —    17  . 

Calcutta  —      8  . 

Tlon^'  Konjf Tfh.  ].'>  . 

Mauritius.™ Mar.    3  . 

Sydney    Feb.  24  . 

Valparaiso  Mar.    1  . 


OF  EXCHANGE  OK  LONDOS 
Rates  of  Exctiange 
on  London 

26  20}  3  days'  sight 

24  98  8  month's  date 

26  26  „„„  3  days'  sight 

11  77}  80  8         — 

11  70  2}  2  months'  date 

13  6  8  days'  sight 

13  4}  H..I.  8  mouths'  date 

32  }  3  — 

66}  _...  80  day'  sisht 

49  1}  8  months'  dale 

■20»}  60  days'  sight 

2}  per  cent,  pin  80  — 

2  per  cent,  pm  »....  80  •— 

1}  per  cent,  pm  90         -» 

27}  }  90  — 

26|  6  GO  — 

26  }  60  — 

27  }  60  — 

49}  f  60  — 

4s9}d  6  monfis' sight 

6  per  cent  pm  6  — 

28  0|d  6  — 

2s  Ifd  6  — 

48  7Jd  6  — 

1  per  cent  pm  90  days'  sight 

par  30  — 

46  }  60  — 


Cftf  Comnurrial  Ctmcs. 


POST  OFFICE  ANNOUNCEMENTS. 
On  and  after  the  lat  of  April  next,  the  postage  upon  letters  trans- 
mitted by  post  between  places  within  the  United  Kingdom,  instead  of 
being  twopence  for  every  additional  ounce  aboTe  the  first  ounce,  -will  be 
at  a  uniform  rate  throughout  of  one  penny  for  every  half-ounce.  The 
rates  of  postage  will  then  be  as  follows,  viz.  : — Upon  a  letter  not 
exceeding  J  oz  in  weighty  Id  ;  above  i  oz  and  not  exceeding  1  oz,  2d  ; 
above  1  oz  and  not  exceeding  1^  oz,  3d ;  above  IJ  oz  and  not  exceeding 
2  ozs,  4d ;  above  2  ozs  and  not  exceeding  2^  ozs,  ,5d ;  above  2^  ozs  and  not 
exceeding  3  oz,  Gd.  If  no  postage  be  paid  in  advance,  double  rates  will 
be  charged. 

The  postage  on  newspapers  and  other  printed  papers  addressed  to 
Portugal,  the  Cape  do  Verds,  Senegal,  Brazil,  Uruguay,  or  the  Argentine 
Confederation,  as  well  as  to  Martinique,  Guadaloupe,  St  Lucia,  St 
Vincent,  Grenada,  or  Trinidad,  Cuba  or  Mexico,  forwarded  via  Franco 
and  by  French  mail  packet,  on  the  1st  April  next  and  thence- 
forward, will  bo  as  follows  :— For  each  newspaper  registered  for  trans- 
mission abroad,  not  exceeding  4  ozs,  2d  ;  above  4  ozs  and  not  exceeding 
«  ozs,  4d.  For  a  packet  of  other  printed  papers,  not  exceeding  4  ozs  4d  ; 
above  4  ozs  and  not  exceeding  8  ozs,  8d  :  above  8  ozs  and  not  exceeding 
lib,  ls4d;  above  1  lb  and  not  exceeding  1 J  lb,  2s.  These  rates  of 
postage  must,  in  all  cases,  be  paid  in  advance.  It  must  be  understood 
that,  if  more  than  one  newspaper  is  enclosed  in  a  packet,  postage 
according  to  the  above  scale  will  be  chargeable  on  each  newspaper. 

On  the  1st  April  next,  the  following  alterations  will  take  effect  in  the 
existing  arrangements  in  respect  to  newspapers  and  book  packets  ad- 
dressed to  Malta  or  to  Egypt.  First— The  combined  British  and  foreign 
postage  on  newspaiwrs  forwarded  to  Malta  or  Egypt,  via  Marseilles, 
and  conveyed  by  British  packet,  will  be  twopence  for  each  newspaper 
not  cxceedmg  four  ounces  in  weight,  instead  of  threepence  for  each 
newspaper  without  regard  to  its  weight.  Secondly— The  combined 
isiitmh  and  foreign  postage  on  newspapers  forwarded  to  Malta,  via  Mar- 
eeiics,  and  conveyed  in  French  packet,  will,  in  like  manner,  be  twopence 
I,n„r  t  newspaper  not  exceeding  four  ounces  in  ,w:eight,  instead  of  one 
penny  lor  a  packet  of  newspapers  the  weight  of  fom'  ounces.  Thirdly— 
nnlv  r„,  •  ."■  '^''"'  "t  present,  be  sent  to  Malta  yia  Southampton 
on  hi.„V  L'l  .  ^  f™*  ''"  JIarseiUcs  also.     The  postage  diargeablo 

Cai™  o/w!  *'-''7,'"'"^''  °f  P""**"^  P»P«".  '«"'"°  M^'«'  Aiex^ria, 
co^Ll\  ^21''  JfarsoiUes,  will  be  as  follows  :-For  a  packet  Aot  es- 
and^nf  L  "^^^  '  ."^u"^"  *  "^^  '^^  "°t  exceeding  J  lb,  8d  ;  above  i  b 
:ve.7 tdStllV^a.'^  ''  ■'  "'"^^  '  '"  ""<^  -t^exceeding  1  j  ib,^2s; 
Sh?^*hai  tL^L'^^a""^^  "S^  thenceforward,  book  packets  addressed  to 

S  vi^MarsIilW  I  the  Bntislr  mail  packetTeither  via  Southampton 
o.   via  Marseilles,  under  the  same  conditions  in  all  respects  as  book 


packets  addressed  to  Hong  Kong.     The  charge  will  be  at  follows,  viz. : 

Via  South.ampton — For  a  packet  not  exceeding  4  ozg,  4d ;  above  4  oz»  and 
not  exceeding  J  lb,  8d ;  above  j  lb  and  not  exceeding  1  lb,  Ig  4d  ;  above 
1  lb,  and  not  exceeding  1^  lb,  2s ;  every  additional  ^  lb,  8d.  Via  Mar- 
seilles— For  a  packet  not  exceeding  4  ozs,  Cd  ;  above  4  ozs  and  not  ex- 
ceeding Jib,  Is  ;  above  Jib  and  not  exceeding  1  lb,  2b;  above  1  lb  and 
not  exceeding  1  jib,  .3s;  every  additional  J  lb,  Is.  This  postage  must 
in  all  cases  bo  paid  in  advance. 

On  the  Ist  April  next,  and  thenceforward,  the  postage  on  newspapers 
brought  to  this  country,  by  British  mail  packet  via  Panama,  from  the 
Kepublic  of  Chili,  will  bo  reduced  from  Cd  to  3d  for  each  newspajier  not 
exceeding  4  ozs  in  weight,  and  on  newspapers  from  Ecuador,  Bolivia, 
or  PertJ^  will  be  raised  from  2d  to  3d  for  each  newspaper  of  a  like 
weight.  The  same  charges  will  be  made  on  newspapers  forwarded  to 
Ecuador,  Bolivia,  Peru,  or  Chili,  via  Panama. 

Arrangements  have  now  been  made  under  which,  on  the  1st  of  April 
next,  and  thenceforward,  the  provisions  of  the  Ixiok  post  to  Sweden  will 
be  extended.  The  rates  of  postage,  which  must  be  paid  in  the  United 
Kingdom,  will  be  as  follows  : — For  a  packet  not  exceeding  4  ozs  in 
weight,  3d ;  above  4  ozs  rnd  not  exceeding  8  ozs,  (id ;  above  8  oza  and 
not  exceeding  1  lb.  Is  ;  above  1  lb  and  not  exceeding  14  lb.  Is  6d  ;  and 
so  on,  increasing  6d  for  every  J  lb  or  fraction  of  J  lb.  No  further 
charge  will  be  made  upon  book  packets  for  Gottenburgh,  but  upon  book 
packets  addressed  to  any  other  town  in  Sweden,  a  small  inland  rate  of 
postage  will  be  levied  in  Sweden  for  their  conveyance  from  Gottenburg 
to  their  destination. 


FOREIGN  MAILS. 


Destination 


Anstralia  and  New  Zealand 

Brazils,  Buenos  Ayres,  Monte  Video,  "i 
Cape  de  Verd  Islands I 

Cape  of  Uood  Hope,  Ascension,  and  St  \ 
Helena  .'../ 

China,  Penang,  and  Singapore 


Falltland  Islands 

Gibraltar   

India    (Calcutta),    Ceylon,   and    Ionian 
Islands  

Ditto  (Bombay)  _ 


Malta,  Egypt,  and  Aden . 
Mauritius 


Newfo'jndland 

Portupal,  by  Brazil  packet  

Ditto  (by  Pr.  S.  to  Oporto)  

Ditto  (by  Pr.  S.  to  Lisbon)   

United  states,  California,  Canada,  Ac,  I 

(By  British  packet) / 

Ditto  (by  United  States  packet)    

Ditto  (ditto) 

Ditto  (by  Canadian  packet)  

Western  Coast  of  Africa,  Madeira,  and 

TenerifTe 

West  Indies  and  Pacilic(exceptBahamas, 

Cuba,  and  Mexico) 

Bahamas  (via  New  York) 

Bermuda  (via  New  York) 

Cuba  and  Mexico  • 


Despatch  of  Next  Mail  from 
London. 


{via  Southampton 
via  Marseilles  ... 
(By  British  packet) 
(By  French  packet; 


fvia  Southamptoi^ 
\via  Marseilles  ... 


(via  Southampton) 

{via  Southami)lon 
via  Marseilles  ... 
/via  Southampton 
\via  Marseilles  ... 
1  via  Southampton 
)  via  Marseilles  ... 
fvia  Southampton 
I  via  Marseilles  ... 


Apr. 
Mar. 
Apr. 

Apr. 

Apr. 

Apr. 
Mar. 
Apr. 
Mar. 
Apr. 
Mar. 
Mar. 
Apr. 
Apr. 
Mar. 
Apr. 
JLir. 
Apr. 
Apr. 
Mar. 
Apr. 


Next  Mall 
•Due. 


Apr.  18 
Apr.  12 
A|ir.  6 
overdue 


(New  "York) 

(New  York) 

(New  York) 

(Portland) 


27,  M 

■■<.  E. 

27,  M. 

27,  K. 

20,  M. 

27,  E. 

1,  E 

10,  M. 

29,  E. 

2-5,  K. 

,  Mar.    2%  I 

,  Apr.       .  K. 
,  Mar. 

,  Mar. 


■-'0,  «. 
'-'7,  E. 
10.  M. 
22,  SI, 

10,  E-  .\pr.  23 

4,  M-  Apr.  4 
27,  E  Mar.  29 
JO,  M- 
27,  M  |Mar.  29 

4,  M-jApr.  4 
.Mar.  29 


Mar.  29 
overdue 
Mar.  29 
overt!  no 
Apr.  H 
Apr.  5 
Apr.  13 
Aiir.  £ 


29,  E. 
SO,  E. 


,  Apr.    24,  E. 


.  Apr. 

Apr. 
,  Mar. 

Apt. 


25,  E. 
8,  U. 


Mar.  » 


Mar.  31 

Apr.  12 

Mar.  .■!! 
Apr.  6 
At,r.  12 
Mar.  3l 


BLA.IL8  ARRFVED. 

Latest  Dates. 

On  the  22nd  March,  t-'DiA,  China,  and  Australia,  by  overland,  |from  Alexandria, 

per  steam  ship  Ripon — Gibraltar,  March  17. 
On  the  2:ird  March,  America,  per  steam  ship  New  York,  via  Southampton— New 

York,  March  11. 
On  the   2:Jrd  March,  Auerica,  per  steam  ship  Edinburgh,  via  Queenstown — New 
York,  March  11. 


CORN  IMPORTED  AND  EXPORTED. 

An  Account  showing  the  Quantities  of  the  several  kinds  of  Com  and  Meal  imported 
Into  each  division  of  the  United  Kingdom;  and  the  Quantities  of  British  and 
Forei}?n  Corn  and  Meal,  of  the  same  kinds,  exported  from  the  Unite(^ Kingdom,  In 
the  week  ended  March  IS.  1866. 


Quantities  Imported  Into 

Quantities  Exported   from 
the  United  Kingdom. 

England 

Scotland 

Ireland. 

The 
United 
Kingdm 

British. 

Colonial 

and 
Foreign. 

Total 
Ex- 
ported. 

cwta 

63429 

74673 

5m5 

10019 

22078 

S4 

cwts 

44014 

400U 

1980O 
241 
1900 
12(0 

cwta 
134340 

leooo 

7800 
142091 

cwts 
241783 

lesiio 

74673 

27600 

2186 

11918 

16SM9 

3t 

cwts 

"290 
942 

"l88 

89 

CWU 

"m 

"l«0 
396 

cwta 

Barley   

•290 

1049 

Rye 

163 

246 

396 

Total  of  com,  ex-\ 
elusive  of  malt.../ 

326188 

71166 

2942S1 

691674 

1480 

6«2 

2141 

Wlieatmeal  and  flour 

cwta 
24283 

cwts 
19666 

cwts 
6102 

•■* 
... 

cwts 
49*40 

cwta 
61 

"225 

cwta 
1067 

'"  2 

CWU 

nsi 

22* 

Indian  com  meal 

Buckwheat  meal 

2 

24283 

19666 

6102 

49940 

2S9 

1969 

1888 

Total  of  com  and"i 
mealjO^icIusiYeof  \ 

350471 

sono 

300333 

741S14 

1769 

1731 

3«I0 

Malt  „„., 

qrs 

qrs 

qra 

qrs 

... 

1816 

qra 

Itsie 
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AVERAGE?  OF  GRAIN. 
Th«  followlnc:  is  a  statement  showing  the  quantitio>*  sold  and  the  average  price  of 
British  corn  (imperial  measure)   as  received  from  the  inspectors  and  oflBcers  of  Ex- 
cise, conformably  to  the  Acltf  the  27th  and  28th  Victoria,  cap.  87,  iu  the  week  endcJ 
March  18,  1865:— 

Quantities  Sold.  Average  Price. 

qrs    bu^jh  a     d 

Wheat 7i',688    6     38    3 

Barley 41,679    S    28  10 

Oata w 7,614    5     21    4 

COMPARATIVE  AVERAGES. 
The  following  is  a  comparative  ttatfinent,  for  the  corresponding  week  tn  each  of 
the  years  from  1861  to  1804,  of  the  quantiiiey  of  British  corn  sold  in  the  towns  from 
which  returns  are  received  under  the  Act  of  ihe  i'7th  and  28th  Victoria,  cap.  87,  and 
of  the  average  prices  as  asce' tamed  under  the  Act  5tli  and  (ith  Victoria,  cap.  14  :— 


Corre- 
sponding 
week  ill 

Quantities  Sold. 

Average  Prices. 

Wheat. 

Barley. 

Oats. 

Wheat. 

Barley. 

Oats. 

1861 

qrs     bsh 
45,269    3  1 

.   59,506    5  ; 

'   48,233     7 
77,432    1 

qrs    bsh 
34,881    1 
39,474    6 
39,830    « 
45,177    6 

qrs     bsh 
10,698    7 
13,557    4 
12,687    6 
13,i97    4 

s    d 
53     8 
69    0 
45    3 
40    1 

s    d 
?S    7 

35  10 

36  7 
31    5 

8    d 
2.J    9 

1862 

21  11 

1863 

21    4 

19    1 

1864 

COMMERCIAL    EPITOME. 

FRIDAY  NIGHT.  ' 

The  supply  of  horoe-^rown  produce  on  sale  at  Mark  lane, 
to-day,  was  small.  Foreign  wheat,  beans,  and  peas,  were  in  very 
moderate  supply,  but  the  show  of  foreign  barley  and  oats  on  the 
stands— the  former  of  which  was,  for  the  most  part,  of  poor  qualiiy 
— was  tolerably  large.  The  leading  featurts  of  tiie  trarle  were  a 
firm  trade  for  good  and  line  wheats — both  English  and  foreign — 
at  fiilly  Monday's  currency,  and  a  somewhat  improved  inquiry  for 
oats,  with  an  upward  tendency  in  prices.  Other  articles  moved 
ofl' slowly,  at  late  rates.  This  wei  k'u  imports  consist  of  460  quar- 
ters cf  wheat,  1,310  barley,  12,990  oats,  Bnd  630  sacks  of  flour. 

At  Liverpool,  this  mornine:,  wheat,  flour,  and  maize,  were  in 
moderate  request,  at  Tuesday's  currency.  At  Waksfield,  wheat 
advanced  Is  per  quarter,  and  a  similar  improvement  took  place  in 
the  value  of  good  and  fine  mailing  barley. 

The  excitement  which  prevailed  in  the  Liverpool  cotton  market 
last  week  has  again  entirely  subsided,  and  prices  under  the  in- 
fluence of  unfavourable  American  advices  have  again  fallen.  The 
trade  buy  but  sparingly,  and  only  to  supply  their  immediate  wants. 
Speculators'  and  exporters'  operations  are  conducted  on  the  nar- 
rowest scale.  Meanwhile  the  stock  steadily  increases,  and  at 
Liverpool  alone  is  estimated  at  603,030  bales.  Humours  as  to  the 
credit  of  certain  houses  and  of  impending  disasters  to  the  Con- 
federate arms,  tend  to  keep  the  market  in  a  dull  state.  To-day 
the  market  closes  flat,  with  sales  amounting  to  3,000  bales,  prices 
in  favour  of  buyers. 

Advices  from  New  Orleans  state  that  Ihe  stock  of  cotton  in 
that  port  on  the  23d  of  February  last  was  10,469  bales.  From 
Bombay,  we  Uarn  that  the  shipments  ttom  March  3,  to  March  17, 
were  about  50,000  bales. 

The  markers  for  the  various  descriptions  of  colonial  and  foreign 
grocery  produce  have  continued  inncli>e,  and,  in  some  instances, 
prices  have  given  way.  The  leading  change,  however  is  in  China 
tea,  some  descriptions  of  which,  at  the  public  sales  held  during 
the  week,  have  declined  in  value  to  the  extent  of  id  to  Jd  per  lb. 
Common  de.-criplions  of  raw  sugar  have  also  sold  at  rather  lower 
prices.  In  the  coffee  market,  new  plantation  Ceylon  produce  has 
realised  full  currencies  ;  but  old  qualities  are  decidedly  lower  in 
value.  Rice,  dry  fruit,  rum  and  brandy  have  changed  hands  at 
previous  quotations. 

The  pub  ic  sales  of  colonial  wool,  still  in  progress,  but  which 
will  be  brought  to  a  close  on  Monday  next,  have  passed  off  during 
the  week  at  the  lecent  improvement  in  prices  as  regards  good  and 
fine  Cape  and  Australian  produce,  but  inferior  wools  from  both 
colonies  have  been  less  competed  for,  though  wiihout  leadin"  to 
any  quotable  change  in  their  value.  Continental  buyers  continue 
to  operate  freely  in  the  better  classes  of  wool  ;  but  for  the 
American  trade  scarcely  any  business  is  doing.  17p  to  this  even- 
ing, about  80,000  bales  have  been  disposed  of.  The  public  sales 
of  low  vool — comprising  8,6-40  bales — will  be  be  held  on  Tuesday 
and  Wednesday  next,  the  28th  and  29th  of  March. 

In  the  metal  trade,  there  has  been  rather  more  activity,  but  it 
is  chiefly  confined  to  Scotch  pig  iron  and  Straits  tin — the  former 
of  which  has  sold  at  SOs  lOd  cash,  mixed  numbers,  and  the  latter 
at  85i  lOs  to  86/  cash.  Most  oils  have  met  a  slow  sale,  at  about 
previous  rates.  Tallow,  in  the  early  part  of  the  week,  was  firm, 
at  40s  9d  for  P.  Y.C.,  on  the  spot ;  the  quotation,  however,  for  im- 
mediate delivery,  has  since  fallm  to  40s  6d  per  cwt. 

The  state  of  trade  at  New  York  for  the  week  ending  March  11 
was  somewhat  unhealthy,  the  transactions  in  most  anicles  being 
strictly  confined  to  the  immediate  wants  of  buyers,  whilst  the  ten- 
dency of  prices  was  decidedly  in  an  unfavourable  direction.  In 
the  coffee  trade  the  greatest  decree  of  firmness  was  manifested, 
owing  to  continued  purchases  by  Government  contractors  for  the 
supply  of  tlie  Federal  army.  Breadstuffs  commanded  scarcely 
any  attention  for  export  to  Great  Britain.  Petroleum  was  firm 
in  price,  notwithstanding  that  ihe  shij  mcnts  shewed  a  large  fall- 
ing off  from  last  year,  the  export  from  all  ports,  from  Jan.  1 
to  March  6,  being  2,051,807  gallons,  against  4,799,092  gallons 
in  1864,  and  6,134,713  gallons  in  1863.  The  return  showing 
the  exports  of  provisions  from  New  York  exhibited  a  large  de- 


crease in  the  shipment  of  hams  and  bacon  in  January  and 
February,  current  year,  as  compared  with  1864,  but  as  regards 
most  other  provisions,  the  statement  showed  a  favourable  compa- 
rison of  the  first  two  months  of  1865  with  the  corresponding 
months  last  year.  The  money  market  was  quiet,  at  8  to  8^  per 
cent,  for  prime  short-dated  commercial  paper.  Gold  opened  at 
199  per  cent.,  subsequently  fell  to  186f,  and  closed  at  191^  per 
cent.  The  stock  of  bullion  in  the  hunks  on  the  4th  inst.  was 
4,244,130/,  and  the  balance  in  the  Sub-Treasury  5,754,100/.  The 
export  of  specie  for  the  weekending  March  4  was  6,700Z,  making  a 
total,  since  Jan.  1  of  818,200/,  neainst  1,766,000/  in  1834, 
1,718,050/ in  1863,  1,296,460/ in  1862.  and  238,580/ iu  1861.  The 
imports  of  dry  goods  for  the  week  ending  as  above  were  valued  at 
261,960/,  against  715,100/  in  1864,  and  484,440/  in  1863,  whilst 
the  total  import  of  dry  goods  and  general  merchandise  from  Jan. 
1  to  March  4  was  valued  at  4,533,100/,  against  8,571,520/  in  1864, 
and  6,274,300/  in  1863.  The  receipts  for  customs  at  New  York 
for  the  seven  months  ending  Jan.  30  were  5,741,130/,  against 
8,244,700/  in  1863-4,  and  6,263,730/  in  1862-3. 
ExpoKTS  from  New  York  to  Foreign  Porta  for   the  Month  of  January, 

18G3. 

dols. 

Domestic  produce    14,329,.<!98 

Foreign  free  goods- 73,111 

Foreign  dutiable  CG8,275 

Specie  and  bullion  4,G24,574 


1864. 

18G5. 

dols. 

dolp. 

11,443,953  .. 

16,023,021 

42,232  .. 

105,421 

664,485  .. 

432,556 

5,459,079  ... 

3,184,853 

Total  exports    19,695,235... 

Do.  exclusive  of  specie...     15,070,784  ... 
Exports  from  New  York  to  Foreign  Ports 
January  31. 
18C3. 
dols. 

Domestic  produce    104,503,616  ... 

Foreign  merchandise  (free)       2,608,023  ... 

Do.  (dutiable)  3,019,455  ... 

Specie  and  bullion   30,085,244  ... 


17,009,749  ...  19,740,451 
12,150,670  ...  16,501,598 
for   Seven   Months  ending 


1804. 

dols. 

87,899  942  ... 

523,093  ... 

2,770,909  ... 

34,581,178  ... 


1865. 

dols. 

132,492,088 

1,890.214 

14,124,796 

24,858,353 


Total  exports    140,210,938  ...   12.5,781.182 

Do.  exclusive  of  specie..  110,131,094  ...     91,200,004 


173,300,051 
148,507,698 


THE    COTTON    TRADE. 


LIVERPOOL— Maech  24. 

Afier  the  receipt  of  the  China's  advices  the  market  was  un- 
favourably influenced  by  the  critical  position  of  affairs  in  America, 
and  has  declined  in  prices  from  daj'  to  day,  clo?ing  heavily  and 
freely  supplied,  although  the  tra'Je  have  shown  increasing  disposi- 
tion to  buy  during  the  last  few  days.  Sea  Island  continues  in 
limited  reqi^est,  and  being  freely  offered,  the  few  sales  effected 
have  been  at  prices  in  the  buyer's  favour.  American  has  been  in 
limited  demand,  and  is  quoted  ^d  to  .jd  below  last  week's  rates. 
Brazil  is  pressed  upon  the  market,  and  the  desire  to  realise  has 
caused  a  decline  of  fully  Id  per  lb.  Egyptian  continues  in  good 
demand,  and  on  Friday  morning  advanced  fd  per  lb,  but  has 
since  relapsed,  and  closes  Id  below  former  quotations.  Though 
Smyrna  has  been  in  fair  reques',  it  closes  dull,  at  about  Id  per  lb 
decline.  Fast  India  has  been  in  moderate  request,  but  towards 
the  close  of  the  week  has  been  pressed  for  sale,  and  prices  have 
suffered  a  general  depreciation  of  ^d  to  Id  per  lb.  China  has 
changed  hands  to  a  fair  extent,  closing  at  a  reduction  of  fully  |d, 
and  Japan  has  fallen  Id  per  lb  from  last  week's  rates. 

No  transactions  "to  arrive"  have  been  reported  during  the 
week. 

'Ihe  sales  of  the  week  amount  to  28,000  bales,  including  2,840 
on  speculation,  and  5,240  declared  for  export,  leaving  20,520  bales 
to  the  trade.  The  sales  to-day  will  probably  amount  to  about 
4,000  bales. 

N.B. — The  actnil  stock  of  cotton  in  Liverpool  will  be  given 
out  on  the  31st  instant.  On  Tuesday  next  instructions  upon  the 
subject,  with  a  view  to  secure  accuracy,  will  be  addrrssed  to  each 
member  of  the  Association. 

PKICES  CURRENT. 


Ord. 

Mid. 

Fair. 

Good 
Fair. 

Good. 

Fine 

,   Sam 
Mid. 

J  period 
Fair. 

1864^ 
Good 

Descriptions 

Sea  Island  ..^  ,. 

Upland    ,...», 

Mobile 

per  lb 

36 
14 

14 

9 

8 

"h 

7* 
7 
7 
7 

■41 

per  lb 
d 
40 
16 

ICJ 
14i 

15 

14 

9 

14j 
14i 

'85 
9 
8.! 
8J 
Si 

"k 

6 
8 

per  lb 
d 
46 
17i 

'ik 

14i 
16 

u 

15 

l.-,J 

1-' 

UJ 

12 

Hi 
11 
111 
10 
12.! 
H 

per  lb 
d 
62 

i'l! 

151 

16i 

161 

11* 

151 

16 

121 

12 

521 

121 

i'2 

IS* 

li* 

per  lb 
d 
60 

161 
16 

16} 

18 

12 

16 

161 

13 

13 

13 

13 

is 

111 
131 

R 
101 

per  lb 
d 
70 

17 

19 

22 
13 

14 

ill 

per  lb 

a 

3S 

261 

261 

26J 

25J 

2j 

261 

251 

22i 

2fi 

26 

21 

17 

16 

161 

18 

121 

per  lb 
d 
42 

261 
261 
26J 

261 

23 

26} 

Ki 

231 

211 

22 

22 

20 

21 

21 

201 

161 

per  lb 
d 
53 

New  Orleans  ..........* 

Pemambuco  ...., » 

28 
27 

271 

281 

24 

29 

Maranham ) 

Do.  Sawginncd  ...j' 
Effjlitiau    

W.  India,  Ac.    

Peruvian , 

Sural— Gm'dDharwar 
Breach 

DhoUcrah   

... 

Mangarole  

..* 

Comptah 

Madras-Tinniveliy... 

... 

»• 

China „ „ 

... 

352 


THE  ECONOMIST. 


[March  25,  1865. 


fBIGEB  CUEKKNT.— Mabch  «7, 1843. 


Ord. 

Hid 

Fair.    Good   OoodJ  Flo*  l^8an»p»rlodI8«2^ 
Fair.             1           \\  Ord.  |  Mid   i  Fair. 

Dwcrlptloni, 

p€r  lb 
d 
I» 
la 

if 

p«r  lb 
d 

•JOi 
32 
20 
SO 
1*1 

per  Ih 
d 
24 
25 

20t 

i) 

16i 

p«r  ll<  p«r  lb  p«r  lb 
d         d         d 

•ill  iVi  ;;; 

•Jlt        224        26 
17i        171        ... 
list        161        ... 

par  lb 
d 
11 

w 

«! 

per  lb 
d 

121 
12} 
I2t 
Hi 

p«r  lb 
d 
12; 

131 

12» 

I2I 

Burat — Oomrawattce. 
Hffdnm — TinnevAlly... 

8 

iHPOBTt,  Exports,  Cosucmptios,  &c — 1806. 

Imporu  from  Jan.  1  Exportu  from  Jan.  1 

to  March  24. 
1864  18C.5 

bales  bales 

Amerlcnn 30430    ...      (W721    . 

Brazil,  Eitypt,  Sec  140702     ...     2'<0  ;>7     . 

East  liidlB,  China,  and  Japan...    2i.1J40    ...    184303    . 


Descriptions. 


to  March  24. 

1864  186S 

bales  fcales 

C4:KI  ...  2242 
110'J4  ...  7489 
22508    ...      5118U 


Total   408681 

Stock,  March  34. 


4991CI 


70092 


61911 


J  864 

1868 

bales 

bales 

307410    

603030 

Consumption  from  Jan.  1  to  March  24. 
1804  1865 

bales  bales 

Sli.WO    301270 


bales. 


The  above  figures  show  an 

Increase  of  import  compared  with  Co  same  date  last  year  of 90,480 

A  decrease  of  qudntlly  taken  ic- cousmujitlon  of  1 1.2-^0 

An  increase  ofstock 295,620 

In  sDeoulation  there  is  an  iacrease  of  8,040  bales. 

Stock  of  Cotton  at  Courespondisg  Periods. 

Bales.  I  Bales. 

1868 393,640  |  1858 403,800 

1862 399,160  I  1857 386,090 

1861 920,130  I  18.'.6 879,880 

1860 889,370  I  1856 611,010 

1848 846,lj30  |  18S4 656,600 


LONDON— JIarch  23. 


The  following  is  a  portion  of  the  circular  issued  this  week  by  the 
London  Cotton  Broker...'  Association  : — The  niarkit  has  sbown 
continued  dulness  throughout  the  week,  and  closes  flatly  at  an 
average  decline  of  Id  per  lb. 

PRESENT  QUOTATIONS. 

Fair 
Ord.  to  Mid.       Mid.  Fair.        to  Good  Fair.         Good  to  Fine 
per  lb  per  lb  per  lb  per  lb 

d  "  ■ 

11 


fiurat — iawginned 7i@ 

Broach  6J 

Oomrawattce  6| 

DhoUera    7 

Mangarole 6} 

Comptah   6i 

Mac' r AS— Bourbon  Seel    ... 

Tlnnivclly 6J 

Northern  &  Western      7 

Cocnnada  

Coinibatoro  &  Salem      5 

Sclnde    4 

Bengal  and  KanKoon ...      4 

China 

Japan 

West  India,  ic 10 

Brazil 9 

Smyrna  and  Greek 7i 


91 

8J 

84 

0 

8J 

8} 

8 
94 


12 
124 

84 


9J 
9 
10 
94 
94 


10 
94 
84 

54 
H 
» 

84 
134 

It 


d 
12 
11 
11 
12 
11 
104 

"9 

114 

10 

9 

G 

0* 

94 
10 
144 
IS 
10 


d 

@  12J 
114 
12 
124 
114 
114 

io 

12J 

104 
10 

64 

«i 
10 
104 

16 
16 
16 


d 

13  (a 
12 
134 
13 


104 

'in 

7 

71 

104 
11 

18 

174 

12 


d 
154 


14 


131 


12 
30 


121 


Salfs  to  arrive — 200  bales  Western  at  12d  to  I2^ii,  guaranteed 
fair,  November  and  Dtcember  sailing. 

Imports,  Deuveries,  and  Stock  of  East  India,  China,  and  Japan 
Cotton  in  London. 


Imports,  Jan.  1  to  Mar.  23, 1 866 

—  —  18C4 

—  —  1863 
Delivered.  Jan.  1  to  Mar.  23,1866 

—  —  1864 

—  —              1863 
Stock,  Mar.  23, 1865 

—  ISIH 11721 

—  1863 2.')42G 


Bnrat  & 
edndo 
bates. 
6448 
10530 
25«54 
3427 
H:U 
131166 
12023 


Madras. 

bales. 
.  41601 
.  51440 
.  46973 
.  29)89 
.  32726 
.  4.5815 
.  69434 
.    46SG6 

33387 


Bengal  A 

KangOjii. 

bales. 

..      2810    .. 

..      5769     ., 

..     17173     .. 

..       P208     .. 

..       3002    .. 

..      4'2«     .. 

..     18623     .. 

..      8  30    .. 
19136    .. 


Including  ottier  kinds. 
Cotton  Afloat  to  Europe. 


London. 
From  bales. 

Bomliay  160  ... 

Knrrachee  1615  ... 

Madra< 14463  ... 

Cevlon  and  Tutlcorin    20125  ... 

Calcutta  8295  ... 

Chna* 270  ... 

Japan* 1101  ... 

•  2  IMcula  each.  

1865 460J5  ... 

1864 60555  ... 


Livf  rpool. 
lint  s. 
167196  ... 


18679  , 
28595  , 


Coast,  for  Forei^ 


orders, 
bales. 


2326  ... 
4335  ... 


twrts. 
bales. 
Ii091  . 


12941  . 
20653  . 


China  &. 
Japan, 
bales 

11867  , 

,     i6836  . 

2594  . 

9940  . 

7094  , 

172  , 

18197  . 

,     229.W  . 

2715  , 


Tot.ll 

1865. 
bales. 
179463  . 
2512  . 

19708  . 

22450  . 

27224  . 

28865  . 
1101  . 

281323  . 


Total.* 
bale!--. 
.  70309 
.  96102 
.  94627 
.  52640 
.  49578 
.  G4.'>!>4 
.  126735 
.  91022 
.  82950 


Total 

1864. 

bales. 

311516 

2112 

25780 

9226 

32982 

960S8 

2670 


NEW  YORK— March  7. 
All  descriptions  of  cotton  are  in  slow  nqmst,  at  our  quotations. 
The  arrivals  during  the  last  three  days  hjivo  a-nonnted  to  11, 854 
bales,  making  the  totU  import,  since  Sept.  1,  140,030  bales.  From 
Savannah,  the  import  from  JIarch  -1  to  .Match  7  was  nearly  9,000 
bales.  The  expoit  from  this  port,  from  .T.m.  1  to  Feb.  28,  was 
9,607  bales,  against  311  bales;  and  from  March  1  to  Aiatch  7 
853  bales,  aga  nst  219  bales  last  year. 

New   York,  March   10.— Produce   continues  to   arrive   from 

bavannah— the   recupt,  from  that  quarter  during  the   last  three 

days   being   3  o73   bale«,— and   the   cotton  trade  is   heavier    on 

J  easier  term>.,M.dland    Upland   quality   being  quoted  at  72   cents 


per  lb.    The  total  import  since  t^eptember   1   ii   143,785  bales. 

The   following  are   the  price  1  current: — 

Nkw  Yokk  CLASsiriCATiOK.  NewOtleuM 

Upland.  Florida.  Mobile.        and  Teuui 


Ordinary  55 

Middling    .._...........      72 

Middling  fair 77 


72 
77 


55 
72 
77 


55 
73 
77 


MARKETS  IN  THE  MANUFACTURING  DISTRICTS, 


For  the  time  of  year  there  has  been  a  fair  average  businesi 
doing  in  goods  in  the  manulacturing  districts,  and  the  quotations 
have  been  well  supported.  We  have  no  improvement  to  notice 
in  the  demand  for  or  value  of  iron.  Coals  have  realised  high  tales, 
with  an  active  inquiry. 

MancHEstkr,  March  23. — Heavy  imports  of  cotton  in  the  be- 
ginning of  the  week,  and  unfavourable  accounts  from  the  leading 
markets,  have  depressed  prices  dav  by  day,  and  rendered  sales  all 
but  impossible.  Buyers  for  the  East,  having  over-bought  them- 
selves in  the  preceding  week,  will  nut  even  make  offers,  and  prices 
in  this  department  remain  nominal,  owing  to  the  amount  of  en- 
gagements 00  hand.  In  all  other  departments  sellers  are  anxious, 
ana  would  sacrifice  considerably  to  induce  business.  Yatns  may 
be  quoted  down  Id  to  2d,  and  evtn  3d  per  lb  in  exceptional  cases. 
American  news  have  added  to  the  general  discouragement ;  but 
as  some  approach  to  peace  prices  is  being  attained  before  the  war 
is  finished,  that  influence  is  not  regarded  as  paramount. 

Comparative  Statkmekt  of  the  Cotton  Tradr. 


Price 

Mar.  13, 

1865 


•    d 


d  :  s 
111:  1 


2    94    I    82!  1 


Raw  CoTios.  s  d 

Upland  fair per  lb  1  51 

Ditto  good  fair. 

Pernainbuco  fair 1  SI 

Uiito  good  fair '  1  4 

No.  40  Mule  Yarn,  fair,  2nd  quality 1  9 

No.  30  Water  Twist,          ditto        1  9 

26.in,  60  reed.  Printer,  29  yds,  4  lt)s  2  oz  8  0 

27-iil,  72  reed,     ditto      ditto      5  lbs  2  nz  10  0 
39-in,  60  reed.  Gold  End  Shirtings,   371 

yard^,  8  lbs  4  oz 14  0 

40-in,  66  reed,  ditto,    Oiito,    8  1bsl2o2  15  3 

40-in,  72  reed,  ditto,    ditto,     9  lbs    4  oz!  17  3 
39-m,  43  reed,  Ked  End  Long  Cloth,  361 

yards,  9  lbs !  11  0     '20    9  !l6    9  |  9 


Price  Price  !  Price  Price  Price 
Mar.  Mar.  I  M«r.  Mar.  i  Mar. 
1864  I  1863  :  1862      1861      1860 


I 
I 

8  I  2 
81  2 
0 
11 


d  I  a 
1  I  0 

..    I  0 

1  '  0 
III  0 
34  0 
3  '  0 

104;  s 

74;  6 


6    10 
6   ill 

6    12 

1 

I 


I 
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Bradford. — Short  wools  and  teriain  weihers  are  selling  to 
some  extent,  bnt  hogs  and  all  long  Wools  are  almost  entirely 
neglected.  Prices  of  yarns  continue  to  Croop.  Increa>-ed  ciution 
characterises  all  transactions  in  pieces.  Prices  are  still  d:ooping, 
and  stocks  of  plain  goods  cannot  he  moved  of!'. 

Leeds. —  There  is  no  perceptible  improvement  in  the  woollen 
trade  here.  Though  the  woollen  is  quiet,  and  manufacturers  are 
rather  contracting  their  productive  powers,  prioeskeep  very  steady, 
and  the  remark  applies  to  both  goo-  s  ai  d  wool.  Tne  flax  trade  is 
not  so  active  as  we  lately  had  to  report  if. 

Rochdale. — Business  is  still  dull.  Some  few  and  rather  good 
shipping  orders  have,  however,  come  to  hand.  Wool  is  very  dear 
in  consequence  of  the  quotation*  at  the  current  wool  sales,  and 
manufacturers  buy  none,  except  when  compelled  for  the  purpose 
of  completing  orders  in  hand. 

Leicester. —  I'hcre  has  been  about  an  average  amount  of  busi- 
ness coing  in  most  classes  of  hosiery  gnods,  and  business  generally 
is  in  a  satislactory  state.  Yarns  are  selling  at  late  quotations,  and 
spinners  are  working  to  order. 

Nottingham. — There  is  no  improvement  in  the  lace  trade. 
Business  in  most  bracches  remains  dull.  In  cotton  goods  there  is 
very  little  doing,  indeed  less  than  for  a  considerable  time  past. 
The  hosiery  trade  is  without  much  change.  Business  in  both  the 
home  and  foreign  departments  is  ratber  quiet.  Yarns  are  un- 
changed in  value. 

Cardiff. — There  is  an  average  ixport  demand  for  steam  coal, 
and  a  good  number  of  ves.-cls  are  taking  in  cargoes.  The  inquiry 
from  the  Frtnch  markets  continues  moderately  active,  and  there 
is  also  a  large  quantity  going  to  Denmark  and  Spain.  The  de- 
mand from  the  Iielian  markets  has  tullcn  off  a  litile  of  late. 

BiK.MiNOHAM. — The  trade  of  th.s  town  is  quiet;  the  tendency 
in  that  direction  has  increased  in  the  course  of  tlie  last  10  days, 
the  order.s  on  account  of  the  home  trade  b  ing  moderae — un- 
usually so  for  the  time  of  year,  when  the  retail  dealers  should  be 
making  up  their  stocks  for  the  spring  trade. 

Sheffield. — The  iron  trade  is  liere  is  paralysed  by  the  lock- 
out. The  steel  trade  continues  moderately  active  lor  tiie  home 
mirkets,  though  the  foreign  demand  is  generally  dull.  There  are 
moderate  stocks  >l  iron  on  hand,  and  as  yet  little  check  has  been 
given  to  the  sttel  trade  by  the  lock-ou". 

Wolverhampton.— The  iron  trade  is  at  a  standstill,  but  so  far 
as  inquiries  go  and  information  from  agents,  there  is  as  yet  no 
great  pressure  by  purchasers  of  iron. 

■Glasgow. — Ircn — There  was  no  change  to  report  in  this 
market;  the  business  done  was  very  limited.  G.M.B.,  No.  1, 
51s  3d;  No.  3,  60s  6d;  No.  1  Garlsherrie,  578;  Coltness,  67*; 
Ualuer,  543  j  Glengarnock,  533  ;  Eglington,  51s. 

Norwich. — A  fair  amount  of  activity  prevails  in  the  shoe  trade, 
and  in  the  mauufaituring  industry  of  the  city  theie  has  also  been 
more  animation  noticed  of  late. 
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AMERICAN  GRAIN  AND  FLOUR  MARKETS. 

New  York,  March  7. — The  demand  both  for  wheat  and  flour 
has  ruled  heavy  during  the  last  three  days,  and  prices  have  given 
way.  The  export  inquiry  is  still  greatly  restricted.  Corn  may 
be  considered  steady,  without  maierial  change  in  value.  The 
prices  now  current  arj  as  follows  : — Flour — State,  superfine 
brands,  $9.75  to  p.90;  State,  extra  brands,  $10.6  to  $10.25; 
State,  choice  brands,  $10.30  to  $10.50;  Ohio,  common  brands, 
$10.20  to  $11.  ;  Ohio  fancy  brands,  $11.5  to  $11.10;  Ohio,  good 
and  choice  extra  brands,  $11.15  to  $11.75  ;  Michigan,  Indiana, 
Wisconsin,  &e.,  $9.75  to  $10.40  ;  Genesee,  ixtra  b.ands,  $10.55 
to  $11.50;  Miasouri,  $10.50  to  $15  ;  Canada,  common,  $10 
to  $10.30 ;  Canada,  good  to  choice  extra,  $10.35  to  $11.50 
per  barrel.  Wheat — Milwaukee  club,  $2.10  ;  winter  red 
Western,  $2.38  ;  white  ditto,  $2.75.  Corn— Yellow  Southern, 
$1.79  ;  old  Wesrern  mixed,  $1.89  per  bushel. 

New  York,  JSIarch  10. —  I'he  export  demand  for  flour  and 
wheat  is  still  greatly  restricted.  Prices  exhibit  a  further  decline, 
the  leading  quotations  being  as  follows  : — State  flour,  $9.90  to 
$10.00;  Ohio,  $10.85  to  $11.65;  Canada,  $10.25  to  $1 1.60  per 
barrel.  Milwaukee  club  wheat,  $2.05  to  $2.08  ;  amber  winter  ditto, 
$2.30  to  $2.33;  yellow  Jersey  corn,  $1.65  to  $1.66;  Southern, 
$1.69  ;  and  old  Western  mixed,  $1.86  to$1.87  per  bushel. 

ExpoKTS  of  Gi:.\ix,  ic,  from  New  York  irom  Miirch  1  to  Murch  7. 

1865.  1864. 

Flour   bblg        15,6:9    81,523 

Wheat bush  2,187     813,113 

Corn 12,603    10,313 

BxpOET  Of  UUKADSTDFFS  from  the  United  States  to  Great  Bkitain  and  Ireland 
since  faepteniber  1,  1864. 


quotations.     Miize  has  improved  Cd  to  Is  per  quarter.     Other 
produce  has  ruled  about  stationary. 

The  London  averages  announced  this  day  are  : — 

qrs 

Wheat  2511  at  42 

Barley  SOB 

Oats 1105 

Suir  Arrivals  this  Week. 
Wheat.  Barley.  Malt.  Oats, 

ors  qrs  qrs  ors 

English  A;  Scotch    1310    320    1140    »70 

Irisk   1040 


8 

d 

at  42 

2 

59 

7 

21 

10 

Flour. 

sack^ 

TOO 

Foreign 460 


1310 


1S990 


PRICES  CURRENT  OF  CORN,  &c 

S  B 

Oats — Knglish, 


Froir,— 

New  York March  6 

New  Orleans 

FhitaUelphia  4 

Baltimore  4 

Boston    4 

Other  Ports  4 


bbls 
3S050 

14239 
14 

22J0 
2402C 


Total,  1864-65.. 
—     1863-64.. 


Increase... 
Decrease 


Total,  1862-63.. 
—    1861-62.. 


TS588 
681877 


603289 


781373 
1474380 


bbls 


30 


1104 
1137 


bushels 
1286847 


1360741 
8524722 


7163981 


14835098 
13142043 


bushels 
84926 


26233 


Wheat— English,  Old  white 42  44 

red 38  40 

English,  white,  new 39  44 

red,  new 36  39 

Danzig  and  Kcenigsberg,  high 

mixed  49  ."il 

—  —         mixed  46  48 

Rostock  and  Wistnar,  new 43  45 

Stettin,  Stralsund,  and  Wolgast  43  45 

Marks  and  Mecklenburg 42  44 

Danish,  Holstein,  &.  Brunswick  39  42 

Rhenish  and  Brabant 

St  Petersburg,  soft.. .per  496  lbs  36  39 

American  and  (Canadian,  r,;d...  37  41 
Odessa  aMd  Sea  of  Azotf,  sott, 

[)er4961bs  16  37, 

Egyptian,  Saijii j-er  480  lbs ' 

Barley — English    and    Scotch,  \ 

malting,  new 27  32  i 

English  and  Scotch  distilling...  2.)  26  I 
—                —     grinding ...  25      26  j 

Saale  malting [ 

Daniall  distilling...  24      25 

—  grinding...  23      24 1 

Odessa  and  Danube,  per  400  lbs  16      20 

BzANS — English,  new 33      83 

Dutch,  Hanoverian,  and  French  33      35 

Egyptian  A;  Sicilian 

PsAS — English,  white  boilers,  new  36      38 
—      grey,    dun,    and 

maple  31      36 

^      blue 

Foreign,  white  boilers S6      38 

^       feeding  34      35 


61159 
240220 


4550055 
7429799 


From — 

New  York .March    6 

Other  Ports 4 


I'u  rUB,    OOSXINENT. 

Flour.  Wheat 

bbls  bush 

9S.}2  68521 

135  


Poland  *  potato  22 

white,  teed  20 

black 20 

Scotch,  llopetown  and  potato...  23 

—  Angus  and  Sandy 21 

—  connnou    20 

Irish,  potato    21 

—  White,  tceO 19 

—  Black    18 

—  Light  Galwav 

Danish 20 

Swedish   20 

Russian   1^ 

Dntch  and  Hanoverian 20 

Rye— English 20 

Takes — Lnj-'Ush,  winter per  qr  ... 

Foreign,  large,  spring  50 

Indian    t'<^i:N,    per    4*0    lbs— ■ 

Anichcau,  white   

—        yellow  and  mixed  ... 
Galatz,    Odessa,    and    Ibraiia, 

yellow  27 

Flour,  per  280  lbs— Town  made 

delivcrea  to  Lh«  Daker 38 

Ct>nntTy  marks 26 

French  and  Belgian 31 

American  and  Canadian  tancy 

brands  per  196  lbs 24 

American  superline    to    extra 

super.ine 22 

American  comnion  to  tine   21 

—        heated  and  sour 20 

Oatmeal — Scotch,  fine,  tier  toK    £11 
—  —       round  10 


Com. 
bush 
8155 


1864-<;5.. 
1863-i;4.. 
1862-63.. 
1661-63  i 


9987  68521 

27408  144188 

91902  1058733 

557909  6891001    271497 


8155 

6343 

43483 


Bye. 

bush 


13965 
143344 
06S061 


LONi)OiN     MARKETS. 

STATE  OF  THE  CORN  TRADE  FOR  THE  WEEK. 
Mark  Lane,  FbIdat  Evening. 
The  arrivals  of  English  wheat  fresh  up  to  our  market,  this  week, 
have  been  very  moderate ;  but  most  of  the  samples  have  come  to 
hand  in  improved  conaition.  Good  and  fine  qualities  have  moved 
off  free  1  J',  ami,  in  some  instances,  the  quotations  have  advanced 
Is.  per  quarter.  Other  kinds  have  sold  steadily,  at  full  prices. 
The  imports  of  foreigiijwhtat  ,^have  been  trifling.  The  show,  t-x 
granary,  however,  has  been  reasonably  large.  Good  drycorri  has 
commanded  extreme  currencies,  with  a  steady  inquiry.  In  damp 
parcels  very  little  has  oeen  doing,  at  late  rates.  Malting  barley 
has  sold  (retly  on  former  terms  ;  but  grinding  and  distilling  sorts 
have  ruled  inactive.  The  transactions  in  malt  have  been  on  a 
moderate  scale,  at  full  prices.  Oats  have  sold  freely,  at  extreme 
quotations ;  but  tne  inquiry  for  btans  has  fallen  ofl.  Peas  have 
ruled  quite  as  dear  as  last  week.  The  flour  trade  may  be  con- 
siderea  steady. 

Most  of  the  local  markets  have  shown  more  firmness  for  wheat ; 
but  other  kinds  of  produce  have  met  a  dull  inquiry. 

Ou  the  continent,  wheat  is  tending  upwarcs  in  price,  and  a 
steady  business  is  doing  in  spring  corn  for  t  xport  to  England. 

In  Scotland,  wheat  has  commanded  rather  more  money,  with  a 
steady  inquiry.  Barley  and  all  other  articles  have  realised  extreme 
rates. 

The  Irish  markets  have  shown  more  firmness.  The  export  de- 
mand, however,  has  not  increased. 

Tiie  supply  of  English  wheat  on  sale  at  Mark  line,  to-day,  was 
small,  but  a  fair  proportion  was  received  in  good  condition,  and 
the  trade  ruled  firm  li.r  all  qualities,  at  fully  Monday's  currency. 
The  market  wus  but  modtrntely  supplied  with  foreign  wheat,  and 
both  American  and  continental  produce  was  held  at  quite  previous 
rates.  The  barley  trade  was  in  a  sluggish  state,  yet  no  change 
took  place  in  prices.  Oa's,  however,  were  firmer,  and  sweet 
qualities  commanded  rather  more  money.  Btans  and  peas  met  a 
slow  sale,  at  late  ratts.  The  Hour  trade  was  firm,  at  lull  quota- 
tions. 

Mr  Ed.  Rainford  reports  the  arrival  off  coast  of  only  5  cargoes 
of  grain.     Wheat  hm  moved  off  slowly,  at  the  late  advance  in  the 


COLONIAL  AND  FOREIGN   PRODUCE  MARKETS. 

TRANSACTIONS  OF  I'HE  WEEK. 
For  Repokt  of  this  way's  Markets  see  "  Po.'^tscript." 

AliNciNG  Lane,  Friday  Mornins. 
Sugar. — The  market  opened  flatly,  but  no  general  decliuo  in  prices 
occurred  to  yesterday,  attributable  only  to  tho  small  quantity  brought 
to  auction.  About  680  casks  West  India  sold  in  three  days.  Crystal- 
lised Demerara,  33s  to  SGa  Cd  ;  muscovado,  293  to  30s  ;  gi'ainy  Berbice, 
3l3  to  33s  6d  per  cwt.  A  few  floating  cargoes  have  sold  for  near  ports. 
7C  800  baskets  Java  brought  to  auction  by  tho  Netherlaud  Trading 
Company,  were  sold  at  lower  rates.  The  landings  last  week  were  4,513 
tons  •  the  deliveries  5,040  tons  (including  7G0  tons  for  exportation). 
Stock  at  the  close  97,437  tons  :  against  03,081  tons  in  1804. 

Mauritius. — 2,222  bags  offered  by  auction,  sold  at  about  previous 
rates :  grainy  and  crystallised,  32s  3d  to  35s  Cd ;  soft  brown,  26s  to 
203  6d.  A  steady  business  is  reported  by  private  contract,  including 
good  yellow  at  32s.  One  floating  cargo  has  sold  for  France,  No.  12^, 
at  253  4^d  per  cwt. 

Bengal. — 013  bags  in  public  sale,  chiefly  sold  at  32s  to  32s  Od  per 
cwt  for  good  Gm-patta  date;  and  a  few  himdred  bags  privately,  at 
293  Od  to  31s  Odper  cwt. 

Foreiyn. — A  floating  cargo  of  Cuba  has  sold  for  the  United  Kingdom 
at  21s.  One  of  Paraiba,  for  a  ncai'  port,  at  IDs  3d  ;  and  ono  of  Maceio, 
at  20s  1  Jd ;  192  casks  02  barrels  Porto  Kico,  by  auction,  sold  steadily,, 
at  30s  6d  to  35s  per  cwt. 

Infilled. — Dry  goods  are  offering  at  lower  rates,  viz.  42s  per  cwt  for 
common,  with  other  grades  in  tho  same  proportion. 

Molasses. — 70  puns  Trinidad  have  sold  at  133  Cd  per  cwt. 
Coffee. — There  have  been  increased  supplies  brought  forward,  of 
which  a  considerable  quantity  sold,  at  prices  occasionally  Od  to  Is  lower. 
321  casks  2,922  bags  native  Ceylon  wore  partially  disposed  of  at  G93  to 
72s  for  good  ordinary  to  fine.  Plantation  of  the  now  crop  barely  supported 
its  former  value.  008  casks  527  barrels  and  bags  chiefly  sold  ;  good  to 
fine,  85s  to  90s  Od ;  small  berry  to  good  middling,  78s  to  843  Od.  54 
casks  014  cases,  &c.,  1,820  bags  East  India,  principally  sold  at  73s  6d 
to  833  Od :  ordinary  Mysore  and  Madras,  71s  to  7l8  Od.  31  bales 
Mocha :  greenish  and  palo  long  bei'ry  mixed  with  ragged,  82s.  124 
barrels  and  casks  32  bags  Jamaica :  good  to  fine,  82s  to  90s ;  ordinary, 
07s  to  69s  Gd.     5,570  bags  Rio  partly  sold  at  01s  to  093  per  cwt. 

Rice. — A  full  amount  of  business  has  boon  done  in  soft  grain  sorts  at 
8s  7|d  to  93  Gd.  200  tons  white  Bengal  have  sold  to  arrive  at  14s  Od 
per  cwt  without  guarantee  of  quality. 

Imports  and  Deliveries  oI  Kick  to  March  18,  with  Stocks  on  hand. 
1865.  1864.  1863.  1863. 

ImporU tons    20280    ...    159i0    ...      8(90    ...    10060 

Deliveries 13070    ...    11830    ...    14770    ...    12130 

Stock 4S430    ...    50030    ...    57800    ...    27S40 

Tea. — Fm-ther  largo  sales  have  been  hold  this  week,  the  catalogues 
containing  39,319  packages,  including  3G,445  p.ackages  printed  "with- 
out reserve."  Fair  quality  red  and  black  loaf  congou  declined  |d  to  Id 
per  11).  A  tew  breaks  of  Ping  Suey  green  went  at  2d  to  3d  per  lb  de- 
cline for  fine.  Shanghai  greon  of  the  better  grades  sold  well,  but  the 
commoner  sorts  were  cheaper.  18,000  packages  sold  in  tho  three  days. 
Cocoa. — 340  bags  Trinidad,  offered  by  auction,  sold  at  rather  higher 
rates  for  the  hotter  sorts :  fine  Caracca  kind,  1023  Gd  ;  ordinary  mixed 
to  good  qualities,  05s  to  SGs  per  cwt.  The  stock  of  colonial  descrip- 
tions is  5,750  bags,  against  an  average  of  10,700  bags  in  tho  two  pre- 
ceding years  at  tho  same  period. 

Rum. — Several  contracts  have  been  made  in  West  India  at  previous 
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ratOB;  Domorara  at  l»  7d ;  Borbico,  Is  O^d ;  and  some  Penaug  is  roportod 
at  1 8  4^d  jxir  proof  gallon. 

Hi'icKS.— Tho  markotB  gonorally  oro  quiet.  No  public  sales  of  nnt- 
lUBf^'H  littvo  taken  place.  550  cases  caania  llgnoa  partly  sold  at  83b  to 
84.S  for  i^ood,  and  77»  to  HOs  for  second  quality.  100  bags  African 
ginger  were  taken  in  at  40».  500  bags  Bongul  withdrawn  at  2.S8.  51 
cases  cassia  buds  bought  in  at  11/.  White  and  black  popper  are  dull, 
at  firovious  rates,  ilfio  bags  sea-daraagod  Singapore  black  were  disposed 
of  at  ii^d  to  ;!  Jd.  ICO  bags  of  sound  Penang  of  low  quality  at  Sjfd,  cash 
in  fourteen  days.  COO  bags  Zanzibar  cloves  sold  steadily  at  Bj^dto  3*d. 
83(1   bags  pimento  realised  2^d  to  2^d  per  lb. 

SALTi'frrius. — The  few  sales  effected  in  Bengal  have  been  at  lower 
rates,  and  tho  market  continues  dull  :  refraction  3J,  20s  ;  7^  to  Gj, 
2Hs  .M  per  cwt,  tlie  latter  for  cash.  1,195  bags,  offered  by  auction,  were 
taken  in  above  the  value.  1,331  bags  low  Bombay  were  bought  in  at 
223  (id  to  253  per  cwt. 

JHI'OKTS  Bna  Dkuvebiu  of  Saltpktre  to  Mnrch  18,  with  Stocks  on  hand. 
18C5  18(i4  1863  1862 

Importu    torn      li8^     ...       2926     ...      l>i)94     ...       5450 

l>diverle« ;'530     ...      i685     ...      8260    ...      3880 

Stocks    C400     ...      7400    ...       6600     ...      4720 

DHVBALTERy  GooDS. — Gambler  and  Cutcb  remain  steady. 
Kaffloweb  i.s  unchanged.     No  further  business  reported. 
TuRMEHic. — ],GGO  bags  iladras  part  sold,  at  228  pdr  cwt. 
Lima  Wood. — 4,170  tons,  offered  by  auction,  were  taken  in  at  15/  to 
10/ i  billet  wood,  12/ per  ton. 

Shellac. — A  few  parcels  have  sold  during  tho  week  at  irregular 
prices,  but  tlie  mai'ket  is  now  firmer. 

Mktals. — The  markets  are  still  in  a  quiet  state.  Considerable  busi- 
ness has  been  done  in  Straits  tin  at  85s  6d  to  8Gs  Gd.  Scotch  pig  iron 
closes  firmly  at  51s  cash,  mixed  numbers.  British  manufactured  kinds 
are  steady. '  Bars  in  Wales  quoted  G/ 153  to  7/  per  ton.  Copper  is  firm. 
Spelter  quiet.  A  sale  has  been  made  at  10/  lOs  per  ton,  May  and 
June  shipment. 

Jhte. — On  Wednesday,  7,320  bales  offered  by  auction  and  fully 
three-fourths  sold,  there  being  rather  more  competition  at  a  further 
decline  of  lOa  to  158  Low  to  lino  quality,  0/  10s  to  25/  15s  per  ton.  Tho 
deliveries  continue  large,  far  exceeding  those  of  last  year. 

Oils.— OUve  is  more  steady  :  Gallipoli,  52/;  other  kinds,  47/  IDs  to 
5U  Sperm  steady,  at  82/.  About  100  tuns  of  cod  have  sold  at  51/ per 
tun.  Palm  is  easier,  with  arrivals :  fine,  SGs  to  3G3  6d.  Cocoa-nut 
firm,  and  prices  tending  upward  :  Cochin  to  arrive  has  sold  at  43s. 
Linseed  oil  is  dull,  at  323  to  32s  3d  per  cwt  on  the  spot.  Rape  continues 
firm  at  last  week's  quotations. 

Linseed  is  quiet  and  easier.     Calcutta  has  sold  at  578  per  quarter. 
Tallow. — Tho  market  is  quiet,    and  the  improved  rates   paid  for 
foreign  at  one  period  this  week  cannot  be  obtained  now.     1st  sort  new 
Petersburg  Y.C.,  403  Gd  ;    October  to  December,   423  per  cwt.     Town 
melted  unaltered. 


Fakticdlass  o»  Tallow.— Monday,  March  20. 


186>. 

ca-ks. 

Stock  this  day 42,144 

l>f  livered  last  wctk  1,270 

Ditto  from  Ist  June 103,302 

Arrival  last  week   89 

Ditto  from  1st  Jnne 88,638 

Price  of  Y.C 46s  Od 

Price  of  Town 48s  6d 


casks. 
45,258 
1,C42 
68,0,17 
677 
75,l'10 
4,'S8  9d 
45s  9d 


1864. 

casks. 

55,879 

J. 313 
64,315 

1,015 
82.047 
42i  Od 
43s9d 


1865. 
casks. 
41,839 

1,544 
78,913 
236 
75,731 
418  9d 
433  9d 


POSTSCRIPT. 


FrIDAT  EVESINO. 


Sugar. — The  market  continues  duU.  151  casks  West  India  have  sold, 
making  835  casks  for  the  week.  3,008  hags  Mauritius  found  buyers  at 
the  previous  value.  2,035  bags  Bengal :  good  middling  white  Bengal, 
343  Gd  to  353  5  gi-ainy,  32s  Gd  to  333  Gd.  523  baskets  Java  wore  bought 
in,  duty  lU  8d.  Gurpatta  date,  28s  to  31s  Gd ;  yellow  and  wliite,  37s  Gd 
to  388.     G02  bags  Siam  were  bought  in  above  the  value. 

Coffee.— GOO  casks  54  barrels  1,333  bags  plantation  Ceylon  offered 
by  auction,  part  sold  at  78s  to  OOs  Gd.  230  bags  native,  683  to  GOs.  5 
cases  303  bags  East  India  sold  on  previous  terms.  4G0  bags  Costa  Rica 
were  taken  in  at  838  to  SSs  per  cwt. 

Rice. — 4,038  bags  were  partly  sold,  chiefly  at  lOs  Gd  to  lis  for  broken 
to  good  pinky.  A  floating  cargo  of  now  Rangoon  sold  at  lOs  6d  for  tho 
United  Kingdom  ;  or  IO3  IJd  if  for  tho  Continent. 

Tea. — The  fair  qualities  of  red  and  black  leaf  Congou  met  with  rather 
a  better  demand  at  the  previous  decline,  also  Ping  Suey  green.  17,700 
packages  remains  over  till  next  week. 

Safflower  declined  5s  per  cwt  to-day. 

CcTCH. — GOO  bags  were  bought  in  at  2Gs  per  cwt. 

Oil. — 197  casks  palm,  by  auctiou,  part  sold  at  3Gs  to  3Gs  Cd.  950 
casks  coco.a-nut :  fine  Cochin,  428  Cd  ;  Ceylon,  30s  Gd ;  Sydney  part  sold 
at  37s  ;  Manilla  bought  in  at  308  per  cwt. 

Tallow. — G7G  casks  Australian,  by  auction,  part  sold  :  beef,  39s  to 
89s  3d ;  good  sheep,  4l8  Gd.  190  casks  384  barrels  North  American, 
408  Od.    312  casks  South  American,  40s  to  41s  Gd  per  cwt. 


ADDITIONAL  NOTICES. 

Refined  Suoak. — The  home  market  for  refined  sug.'U'  is  not  so 
well  supported  this  week.  Prices  rather  in  favour  of  the  buyer.  Con- 
siderable sales  of  Dutch  crushed  have  been  made  for  forward  dehvery 
on  rather  easier  tenus. 

^^^.  ^"I'lT. — Currants  rule  dull,  tho  trade  making  but  voi-y  few 
inqmries  ;  low  fruit  for  a  price  appears  to  be  at  a  further  discount,  and 
fine  is  not  to  bo  found.  Raisins  continue  quiet,  though  a  few  offers 
have  boon  made  for  parcels  this  week  and  refused.  Sultanas  in  fair 
request. 

roBAOOO. — An  improved  demand  has  been  experienced  lor  home  trade 
American  descriptions,  luid  sales  effected  to  a  considerahle  extent,  at 
prioos  shghtly  in  favour  of  buyers,  especially  for  medium  quality.  Other 
growtlis  have  boon  taken  freely  at  previous  rates.  Sales  for  exjwrtation 
of  a  limited  character. 

Leatiikr.- Tho  transactions  in  leather  durmg  tho  past  week  have 
shown  no  change  in  value.    At  Leadenhall,  on  Tuesday,  tho  supply  was 


about  an  average,  but  the  demand  was  not  very  extensive.  The  articles 
lately  enumerated  as  being  chiefly  in  request  still  found  buyers,  par- 
ticularly English  shoulders,  heavy  English  bellies,  the  lightest  shaved 
hides,  calf  skins  of  all  weights,  and  good  light  kips. 

Xaixow. — Official  market  letter  issued  ttiis  evening: — 


Town  tallow  43 

Fat  by  ditto    « 

Yellow  RumU  42 

Molted  stutr  ; 32 

KnuKh  ditto 18 

Greaves »....« 18 

Gooddreifs 7 


METROPOLITAN  CATTLE  JL\.RKET. 
Thdrsdat,  March  23. — Tliere  was  abont  an  average  supply  of  beasts 
on  sale  here  to-day,  in  but  middling  condition.  Sales  progressed  slowly, 
at  Monday's  currency.  The  best  Scots  sold  at  5s  2d  per  8  lbs.  Shoep 
— the  show  of  which  was  only  moderate — ruled  steady,  at  full  quota- 
tions. Downs,  in  the  wool,  sold  at  Gs  (>d  to  Gs  8d ;  out  of  the  wool, 
5s  Gd  per  8  lbs.  Lambs  were  dull,  at  from  Gs  to  63  8d  per  8  lbs.  There 
was  a  fair  inquiry  for  calves,  at  full  prices,  viz.,  from  4s  Cd  to  6s  8d 
per  8  lbs.  Pigs  moved  off  steadily,  at  late  rates  ;  but  milch  cows  were 
a  dull  inquiry,  at  from  18/  to  22/  each. 

Per  8  lbs  to  sink  the  ofTaL 
d        8    d  I  *    d        •    1I 

6  to  4    0    Prime  Soathdown  sheep    6    6  to  6    8 
Large  coarse  calves  4 


Coarse  and  inferior  beasts  3 

Second  quality  ditto  4 

Prime  iar^e  oxen    4 

Prime  Scots,  Ac 5 

Coarse  and  inferior  sheep  4 
Second  qnality  ditto  .....  5 
Prime  coarse-wooUed  do..  6 


4     6 

4  10 

5  2 

6  2 
5  10 


Prime  small  ditto 5 

Lar&re  bogs 3 

Small  porkers 4 

Suckling  calves each  19 

4  I  Quarter  old  store  pigs...   20 
Head  of  stock  on  sale. 
Total  Supply— Beasts,  1,110  ;  cows,  145  ;  sheep,  .3,260  :  calves,  112  ;  pies,  360. 
Foreign  Supply — Beasts,  440;  cows, — ;  sheep,  740;  calves,  105;  pigs,—. 


4  10 
22    0 

27     0 


NEWGATE  AND   LEADENHALL. 


Per  8  lbs  by  the  carcase. 


Inferior  beef  .3  2 

Middling  ditto    3  8 

Prime  large  ditto  4  2 

Prime  small  ditto 4  « 

■Veal 3  6 


Inferior  mutton 3  8 

Middling  ditto    4  4 

Prime  ditto 4  10 

Lartre  pork 4  0 

Small  pork 4  S 


HOP  MARKET. 

BoHOUOH,  Jlonday,  Maich  20. — Wo  have  no  alteration  to  notice  in  our 
market,  which  remains  steady,  with  only  a  small  demand  for  the  best 
qualities  of  the  last  growth.  Inferior  sorts  and  old  hops  are  not  in  re- 
quest. 

Friday,  March  24. — The  supply  of  English  hops  on  sale  is  small. 
Good  and  fine  samples  are  in  steady  request,  and  prices  rule  firm,  but 
inferior  qualities  move  off  slowly  at  late  rates.  The  best  descriptions  of 
foreign  hops  command  a  steady  sale  at  lull  currencies.  Inferior  foreign 
hops,  however,  are  a  dull  inquiry.  Mid.  and  East  Kents,  1 10s  to  2(X)8 ; 
Weald  of  Kents,  105s  to  155s  ;  Sussex,  100s  to  1453 ;  Yearlings,  110s  to 
140s  ;  American,  GOs  to  753  per  cwt. 


POTATO  MARKET. 

Sodtiiwark  Waterside,  Monday,  March  20. — The  arrivals  coastwise 
and  by  rail  have  been  large,  and  the  prices  of  the  former  week  barely 
maintained.  Tho  following  are  this  day's  quotations : — Yorkshire 
Flukes,  I2O3  to  1403  ;  ditto  Regents,  OOs  to  100s  ;  ditto  Rooks,  758  to 
80s;  Kent  and  Esse.t  Regents,  90s  to  100s;  Perth,  Forfar,  and  Fife 
Regents,  753  to  80s ;  ditto  Rocks,  G53  to  70s ;  French  and  Belgian 
whites,  55s  to  GOs  per  ton. 

Friday,  March  24. — The  supplies  of  potatoes  are  seasonably  large. 
The  trade  is  somewhat  inactive  ;  nevertheless,  good  and  fine  samples 
are  firm  in  price.  Yorkshire  Regents,  OOs  to  llOs  ;  ditto  Flukes,  130a 
to  1503 ;  Scotch  Regents,  80s  to  OOs;  Dunbar  Regents,  llOs  to  130s; 
foreign,  6O3  to  753  per  ton. 


HAY  MARKETS.— Thursday,  March  23. 

SsnTHFiELD. — Meadow  hay,  4/  4s  to  5/  5s  Od  ;  clover,  5/  5s  to  6/  63  Od ; 
and  straw,  l/8s  to  1/  143  per  load.      A  moderate  demand. 

Cumberland — Meadow  hay,  4/  4s  to  5/  73  Gd ;  clover,  5/  os  to  6/  Cs  ; 
andstraw,  1/  83  to  1/  14sper  load.     Supply  limited. 

Whitecilapel — Jleadow  hay,  4/  43  to  5/  5s  ;  clover,  5/  53  to  6/  7s  6d; 
and  straw,  1/  73  to  1/  lis  per  load.     Triide  inactive. 


COAL  MARKET. 
Friday,  March  24. — Wallsend  : — Haswoll  223— Hetton  22s — East 
Hartlepool  21s  Gd— BraddyU's  Hetton  2O3  3d— Cassop  20s  Od— Oosforth 
193  3d — Hough  Hall  208  3d— South  Hartlepool  20s — South  Kelloe 
2O3  3d — Timstall  1  Os  3d — West  Lambton  203 — Byas's  Bebside  West 
Hartley  153— Cowpen  Hartley  15s— Lambert's  West  Hartley  Us  Od — 
Dean's  Primrose  133  Gd.  Ships  at  market,  46 ;  sold,  17 ;  gas  contracts, 
&c.,  25 — 42 ;  unsold,  4  ;  ships  at  sea,  45. 


LIVEEPOOL      MAEKET8. 


WOOL. 

(FROU  OUR  OWN  CORRKSPOSDKyt.) 

Friday,  March  24. — We  have  no  change  to  report  in  our  market. 
The  demand  continues  languid,  and  the  sales  made  are  consequently  of 
limited  extent,  and  at  prices  rather  in  favour  of  buyers. 


CORN. 

fFROK  OUR  OWS   CORRESrOSDKin.) 

Friday,  March  24. — Fair  attendance,  and  the  quotations  of  last  week 
maintained  for  all  articles. 
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TuESDAT,  March  21. 
BANKRUPTS. 
G.  R.  Allen,   Lewjsham,   journeyman   smith — G.  Baker,   lato  of  New 
street.  New  cut,  poulterer — T.  T.  Bennett,  Broad  street.  Golden  square, 
builder — C.  Dunster,  Russell  street,  Rotherliitho,  waterman — -J.  Eaton, 
Tiichmarsh,  Northampton,  builder — J.  Eld,  late  of  Cheapside,  manu- 
facturer  of   ventilators — R.   Fauchon,  Shipbourne,  near   Tunbridge — 
T.  G.  Fowler,  late  of  Queen's  row,  Walworth,  house  painter — P.  Hairis, 
Park  place.  Park  road,  Dalston,  laundress — H.  Hume,  Blandford  square, 
journalist — L.  B.  Malim,  Albert  terrace.  Bridge  road,  Battersea,  clerk — 
T.  Marshall,  Henry  place,  Copenhagen  street,  Barnsbury  road,  assistant 
stable  keeper — C.  V.   Pugh,   late  of   Worthing — G.  Satchwell,  Church 
street,    Hackney,    cheesemonger — R.    SoUey,   Preston,   Kent,    licensed 
victualler — J.    Stranger,    Wimbledon,    stonemason — T.    Thick,  lato   of 
Upper  Church   street,    Chelsea,   tailor — E.    Thring,   Beiloviie   terrace. 
Seven  Sisters'  road,  comedian —  A.  Vilraot,  late  of  Southwark  chambers, 
merchant — A.    Webber,    Caledonian   road,    Islington,    bootmaker — T. 
Whiston,   Gosport,  tailor — C.  Woods,  Ventnor,  butcher — W.  H.  Young, 
Bishopsgate    street  without,    bookseller — ^E.   Barker,   Oldham,    cotton 
waste  dealer — T.  Barker,    Burslem,  beerseller — J.    B.   Benaett,  Leeds, 
journeyman  clothdrawer — A.   Brasnett,   Mabishall,   baker — H.  Brooke, 
Dewsbury,  gi'ocer — -H.  Brown,  Willeuhall,   tailor — W.  Brown,  Lough- 
borough,   warehouseman — J.   Brunton,    Lancaster,  journeyman    black- 
smith— G.  W.  Chilcott,   Chai-mouth,  miller — H.  Chilton,   St.   George's, 
Shropshire,  blacksmith — S.  Clarke,  Bradwell,  miller — G.  Cooper,  Bury, 
mechanic — F.  E.  Cory,  Swaffham,   bootmaker — A.   Cox,  Noi*tli  Nibley, 
grocer — N.    Day,    Taunton,    builder — J.   Donkin,    Ethorley,    Durham, 
cattle  dealer — A.  D.   Fliegeltaub,  Liverpool,  draper — T.  Folkes,  Mold, 
bnciilayer — W.    Fowler,    Bayford,     butter    dealer — D.    Fox,    late    of 
Dover,    stationer — Llewellyn  Foxwell,  Wotton   under    Edge — Charles 
Gates,  Faruham,  draper's   assistant — E.  Good,   Portsea,  beer  retailer — 
J.  Graham,  Newcastle-upon-Tyne — J.  W,  Graves,  Liverpool,  chemist — 
T.  Green,  Old  Bolingbroke,  schoolmaster — W.  Griffiths,  Pembroke  Dock, 
shipwright — T.  Hatton,  Hutton  Cranswick,  brickmaker — E.  Hayward, 
Hereford — S.  Henthorn,  Athertou,   clogger — W.  J.  Heseltino,   Bishop- 
wearmouth,   dealer  in  boots — R.  J.  Hitchcock,  late  of  Liverpool,  coach 
builder- — J.  Hodgson,   Moiling,  draper — J.  Hopkinson,  Bury,  beerhouse 
keeper — J.   Hoskins,   Upper    Llanover,    undergi-ound    contractor — W. 
Houghton,  late  of  Kirkdale,  licensed  victualler — J.  F.  and  J.  S.  Hughes, 
Weduesbiuy,  tube  manufacturers — -A.  Ibbotson,  Sheffield,  licensed  vic- 
tualler— J.   Jones,    Tanygi'isia,    draper — T.  Jones,  Willeuhall,   charter 
master— J.   Lancaster,   late   of    near   Shap — W.   Lewis,   Ross,    coach 
builder — -W.  Little,  Wolsingham,  publican — -T.  Lupton,    Bradford,  wool 
dealer — E.  JIann,  Liverpool — M.  Marks,  Cheltenham,  tailor — J.  Mence, 
jim.,  Dodderhill,  fanner — H.  Morrey,  Grappenhall,  farmer — .1.  O'Hara, 
Liverpool,  grocer — J.  Pike,  late  of  Aberdare,   fishmonger — H.  Pooley, 
Everton,  joiner — A.  G.  Potter,  Warmley,  pig  butcher — W.  J.  Rennison, 
Manchester,  architectural  assistai  t — W.  Richardson,   Aspley,  coal  mer- 
merchant — -M.   D,   Robinson,  Barrow-in-Furness,   grocer — E.   Robson, 
Tunstal — T.  Robson,  High  Newton,  shoemaker — G.  P.  Rooney,  Everton, 
bailder — D.  Scott,  Manchester,  fancy  wool  worker — J.  Sibbering,  Neath, 
woollen  factor — J.  Simon,  Higher  Tranmere,   builder — H.  Spencer  and 
R.  Smith,  Burnley,  cotton  manufacturers — G.  Stitt,  Liverpool,  clerk — 
T.   Summerell,    St   George's,    grocer — J.    Summerfield,    Mountsorrel, 
labourer — W.   Sylvester,   Pembridge,   farmer — D.  W.  Thomas,    Cardiff, 


bookseller— J.  G.  Thomas,  Torquay,  painter — J.  Ward,  Leeds,  genera 
stationer — D.  Welsh,  Liverpool,  district  inspector — J.  Wilkinson,  Leeds, 
licensed  victualler — D.  Williams,  Llanasa,  draper — E.  Wilson,  late  of 
Dewsbury,  manufacturer— G.  C.  Woodward,  Wolverhampton,  gi-een- 
grocer. 

GAZETTE  OF  LAST  NIGHT. 

BANKRUPTS. 
T.  Gardner,  Towcoster,  shoe  manufacturer — M.    A.  Dackombe,  Wal- 
worth— R.  Wilkinson,  Southwark,  publican — H.  B.  G.  Hardy,  Bentinck 
street — H.  Amies,  Southwark — H.  Windibank,  Southampton,  warehouse- 
man— J.  Stead,  Watford,  bell  hanger — J.  L.  Naish,  Brighton,  tutor — W. 
A.  Phillips,  Greenwich,    beer  engine  manufacturer — W.  E.  Gaine,  Par- 
liament street,  civil  engineer — J.  Canela,  Chenies  street,  merchant — C. 
Regnault,  Bedsord  com-t,    agent — J.   Hayton,    Kentish   town,   sub-con- 
tractor— E.  P.  Salusbury,  Bedford  street — J.  A.  F.  Duff,  Pimlico,  lodg- 
ing-house   keeper — S.   F.   Clarke,   Woburn   place,    clerk — B.  Bennett,. 
Islington,  agent — T.  Sadler,  Mile   end — C.  J.  Challenger,  Kentish  town,, 
clerk — 0.  A.  Leigh,  Bethnal  green,  cabinet  maker — E.  G.   Coles,   Acton 
street,  fret  cutter — F.  Nuthall,  King's  Lynn — R.  Jones  Abingdon  villas — 
E.  Pitman,  Bayswatcr,  proprietor  of  the  Athenaaum  Reading  Rooms — 
J.  Brain,  Tring,  leather   seller — J.  W.   Brown,   Brompton,   builder — J. 
Fieller,  Houndsditch,  wholesale  clothier — R.  S.  Paxman,  Mile  end  road, 
coachmaker — T.  Tanner,  Upper  Charlton  street — E.  Loader,  Lawrence 
Pountney  lane,  merchant — 6.   GolcUng,  Great  Marylebone  street,  green- 
grocer— -J.  Stringer, Wimbledon,  stonemason — J.  Maas,  Stepney,  baker — 
J.  B.  Howell,   Stockwell,   clerk — R.    G.   Dunbar,    G.    Alderson,   and  R. 
Garraan,  Budge   row,  merchants — J.  Hawkins,  New   cross,  agent — T. 
Clarke,  Southampton,  butcher — J.  Chale,  Kingland,  general  dealer — E. 
H.   Rode,    Newgate     street,     agent — J.    H.    Bedford,     Euston     road, 
coach   builder — S.  Crane,    Love   lane,   Eastcheap,   wholesale  grocer — 
J.  Parkes,  Birmingham,  iron  screw  manufacturer — J.  Manning,  Kings- 
winford,  tailor — G.  Brown,  Worcester,   innkeeper — J.  Pi-yce,    Oaklands, 
manager  of  an  insurance  company — \V.  Walter,  Hayuo  Barton,  farmer — 
W.  H.   Rowe,    Great   Torrington,   innkeeper — H.   Cockcroft,    Mayroyd, 
blind   maker — J.  Finkoll,  Yarm,  innkeeper — J.  W.  Wilson,  Cleckheaton, 
mungo   manufacturer — J.  Pearson,    Leeds — J.  Middleton,  CoUingham, 
publican — J.  Anderson,  ICingston-upon-Hull,  builder — W.  G.  Fitzgerald, 
Livei-pool,  merchant— J.  Pownall,    Mold,    confectioner — S.   Berrisford, 
Stockport^  ironfounder — T.  Chadwick,  Darlington,  builder — E.  Fitchett, 
Hidme,  butcher — H.  Carter,  Birstal,  shoddy  manufacturer — T.  M.  Stagg, 
Walkley,    file    manufacturer — J.    Smith,    Willenhall,    grocer — C.    A. 
Baigent,  Emsworth,    licensed  victualler — R.  Dewhurst,  'Tonge,  carter— 
J.  Looker,  Derby,  fishmonger — E.  Leviours,  Derby,  dyer — J.  Spring  the 
younger,  Sandy,  hairdresser — T.  Wood,  Ipswich,  tar  distiller — H.  Hope, 
Daventry,    ostler — J.   Pratt,    Luton,   gardener — S.  Beresford,  Bolper — 
John    Henry    Smith,    Yeovil,     baker — Jacob    Whitehouse,     Dudley — 
T.  Bird,  Everton, beerhouse  keeper — A.  Jones,  Liverpool — W.  W.  William 
Liverpool,  grocer — ^E.  Marcusey,  Livei'pool,  boot  top  maker — P.  Magee, 
Kingston-upon-Hull,    draper-— J.   Hatton   Wharton,  gi-ocer- W.   John, 
Swansea,  licensed  victualler — E.  Froggatt,  Birmingham,   coal  dealer — 
J.  Hobblethwaite,  Holmflrth,  blacksmith — J.  Sydenham,  Ne\\-port,  sad- 
dler— G.  Richards,   jNIaindee,   butcher- — J.   Nott,   Bampton,   mason — J. 
Edmonds,  Egremont,   agent — ^John   Hai-court,   Jlilton-next-Gravesend, 
general  dealer — W.  Hilchen,  Newmarket,  licensed  victualler — S.  Smith, 
Liverpool. 

SCOTCH    SEQUESTRATIONS. 
T.  Russell,  Helensburgh,  baker — J.  Buchanan,  Lanark,  innkeeper — 
P.  Walker  and  Company,  Glasgow,  joiners. 


(9t9cial    Itlailtoajt    lEvtifie    Uetutm* 


Amount 
expended 
per  laBt 
Repoi-t. 


£ 

1,090,697 
410.000 

4,005,260 
10,241,658 

1,918,894 

1.100,000 
20,000,000 
16,174,683 
21,741,066 
10,4-53,6o3 
16,28^,0.36 

1,66'),392 

8,678,042 
46,0011,000 

5,074.004 
20,;18,730 
61,039,921 

2,167,033 
12,186  263 
14,9.54  279 

4,298.383 

794,244 

13,068,672 

561,672 

2,C.i6,438 
23,f05,2.58 

3,625,670 

942,594 

15,7  74, 0*2 


31,428,969 


2,236,244 

6,536,080 
2,665,S66 
3,494  510 
17,242,303 
2,764,360 
',631.198 
1.353.303 
1,454,669 


I 


Averftfcfi 

cost 
per  mile 

£ 
12,431 
14,643 
88,101 
39,090 
10,873 
17,4«0 
20,000 
14,821 
32.792 
18.907 
42,0-9 
28,782 
14,672 
37,344 
14,707 
49,910 
40,158 

374,485 
46,471 
32,229 
69,531 
17,660 
64,0al 
20,(156 

648,116 
37,107 
13,834 
13,(j88 
25,901 


28,r02< 


248,471 
21,795 
29,289 
25,323 
6.S,081 
34,990 
26,916 
12,828 
33,068 


Dividend  par  cant. 


Year  1862.    Year  1863. 


£  B  d 

6  0  0 

9  10  0 

4  0  0 

5  10  0 


5  0 
S  0 


2  6  0 

«  0  0 

6  10  0 

7  0  0 

5  0  0 

1  16  0 

2  0  0 

3  17  6 

4  12  C 

8  10  0 

6  0  0 
6  0  0 


6  0  0 

6  io  0 


6  C 
6  0 
6  0 
0  17 

4  12 

8  15 
6  10 

6  10 

7  15 

5  10  0 
3  6  0 

6  12  6 
0  18  9 
6  2  6 
10  6 

9  0  0 
6  0  0 

8  10  0 


£  E  d 

4  0  0 

9  10  0 

4  10  0 

6  16  0 

4  "6  0 

5  0  0 

1  17  6 

5  0  0 

6  10  0 
6  0  0 

4  7  6 

2  10  0 
0  15  0 

5  10  0 
5  2  6 

3  16  0 

5  0  0 

6  0  0 


First  half 
1864. 


£    s  d 

1  10  0 
4  16  0 

2  6  0 

3  6  0 

2  "()  0 

2  10  0 


Mame  otKailwayi 


COO 

0  15  0 

5  10 

6  0 
6  7 
4  10 
4  10 

1  10 
4  17 

4  0 

2  8 

6  12 

7  ir. 

6  10 

3  15 
6  0 
0  18  9 
6  3  4 
17  9 
9  10  0 
6  0  0 

5  12  6 


0  12 
2  10 
2  15 
2  10 
2  6 

1  10 

2  17 
2  17 

1  16 

2  10 
2  5 


3  0 

1  7 

5  0 

2  16 

3  10 
2  0 
2  10  0 
10  0 
2  15  0 

2  7 

1  16 

3  10 

4  0 
3  0 

2  0 
8  2 
0  12  6 
2  2  6 
0  ]6  3 

6  0  0 
2  5  0 
2  5  « 


Belfast  and  Northern  Counties  ... 

Blyth  and  Tyne      

Brifitol  and  Eseter 

Caledonian 

Detroit  and  Milwaukee     

Dublin  i*nd  Dro^heda      

Cast  Indian — Bengal        ...        ... 

Grand  Trunk  of  Canada 

Great  Eastern         

Great  Indian  Peninsula 

Great  Northern      

Great  North  of  Scotland 

Great  Soutliern  &  Western  (Irish; 

Great  Western        

Great  Western  of  Canada 

Lancashire  and  Yorkshire 

London   &  N^  rth-Western,  &c, 
London  and  Blackwall 
London,  Brighton  &  South  Coa»l 
London  and  South-Westcm 
London,  Chatham,  and  Dover    .. 
London,  Tilbur>',  and  Southend.. 
Manches.,   Si'cilld,  &  Lincolnshire 
Maryport  and  Carlisle      ... 

Metropolitan  

Midland       

Midland  Qt  Western  (Irish) 

Monklands 

North  British  &  Edinburgh  &(31as. 
Morth-Eastcrn— Berwick  ... 

Do.  York 

Do.  Leeds ...        .«        ... 

Do.  Caillsle         

Do.  Stockton  and  Darlington 
North  London 
N'orth  Staflordshire 

Scottish  Central     

jcottisli  Korth-Eastara    ... 
3outh-Eastem 

South  Devon  

raff  Vale 

Ulster 

Vale  ot  Neath         
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0  100 
0  82 
0    S9 


COMMERCIAL   TIMES 

weakly  Prloe  Current. 

fIg'TM  prlcns  In  tho  following  list  kr' 
cuvtally  roriaeil  every  FrMiijr  afternoon 
b/  ftn  einlDent  boase  in  each  department. 

LONDON,  FxiDAT  Stimiks. 
Add  i  per  cent,  to   dutlei  on    peppei 
and  to>k-^o,  and  ^  par  cent,  on  wines 
■Itoa  loty  tree  ■    d 

Flrtt  sort  Pot,  U.S.pcwt    0    0 

Montreal ^ 29    0 

rirjt  sort  Pearl,  U.S. 0     0 

It'intreal ~....-  30    0 

□oooa  duty  Id  per  lb 
Wejtliiala._™...percwt  50 

Ounyaqull  « .<'..  70 

Brttill  _ ~.-  37 

Motrec  anty  8d  por  lb 
Jamaica,  good  middlinn 
to  line    per  cwt  87 

fine  Old  to  mid  ........  74 

-^ocha,  unKarb7ed.«...».  60 

garbled,  cem.  to  good  84 

garbled,  line  „.10O 

Ceylon, natiTe,ord  to  fine  GS 

ordinary 63 

plantation,     ordinary 
to  fine  ord  —«  71    0 

One  One  ord.  to  mid   79    S 

good  mid.  to  flne....».  86    0 

Java 60    0 

BJngapore,ord  to  goodord  54  0 
Saniatra  and  Padang  .~  54  0 
Madras  and  TelU/heriT  6S  0 
Malabar  and  Mysore... .«  C9    0 

St  Domingo 60    0 

Brazil,  washed  _  70    0 

good  and  fine  ord 63    0 

common  to  real  crd  ,„  52    0 

Costa  Klca ~...  61    0 

Havana  and  Cuba 60    0 

Porto  Rico  4  La  Gnayra  61    » 
DruKB  and  Dyea  dsty  frea 
Aloes,  Harbadoe8...pcwt  80    0  840 

Algol,  Bologna 90 

Bsrlt.Peruvian,  pale.p  lb    1 

Quercitron per  cwt    6 

Camphiir,  unrefined 97 

Castol  oil,  good  pale  p  lb    0 
Saih-on 33    0'  34 

CoCBIMKat, 

Tentrlffe  .-....-per  lb    2  10 
Meiican „......-.    3     0 

Lao  DTI— good  to  fine.    1    1 

Toaxu'O 
Bengal  ...»....per  cwt  24    6 

Madras   _...— ~.  15    0 

China  ......——    0    0 

Tiaaa  JironioA,  Catcb  24    6 

Gambler «.—  23    0 

DyowOOdS  duty  free      £     s 

EaAiiL  Woo>  ...per  ton    0    0 

Fdstic,  Cnba 8  10 

Jamaica  -».-.     7    0 

LoowuoD,  Campeachy.,,    9  10 
Jamaica  .- S  10 

Red  SannDEas...-....-.    4  15 

BaraM  Wood... _    8    0 

Ens— French 120    4s  9d 

frmt — Aluonds  8    d      s 

Jordan,  duty  free,newl25    0  ISO    0 

Barbary  sweet  52    0      0    0 

Bitter  43    0      0 

OuiaawTs,  dnty  7s  per  cwt 


0  108 
0  86 
0  82 
0  98 
0  107 
6  73 
0     67 


95 
2 
9 

6  100 
6J     0 


8 
3 

0 

0 

0 

6 

0 

s 

0 

10 

7 

0 

3  15 

5     5 

12    0 

6(  6cl 

d 


Patras,  new  .... — ...  20    0 

Vostlzza,  new    — 27    0 

Island,  new _ 23    0 

Gulf,  new  „ 28    0 

Fios,  dnty  7a  por  cwt 

Turkev  ...  per  cwt  dp  31    0 
PL*7Ma,  duty  7s  per  cwt 

French,  bottled 70 

German   20 

PBQMEStdnty  7snewd  p  20 
BaislMs,  duty  7s  per  cwt 
Valencia,  new  ...__  31 

Muscatel 35 

Smyrna.reddcCheame  28 

Sultana 37 

Okakobs  s 

St  Michael.  1st  quality, 

large  boz 43 

Do.  2nd  quality 26 

Valencia 16 

LIsbouASt  Ubes,  1  ch  16 

Sicily —.M  per  box    7 

LcMoas 

Messina. per  case  13 

Barcelona  nuts...per  bag  30 

Spanish  nuts p  br  46 

Brazil  nuts 39 

Cohcr  nuts per  100  16 

riax  dnty  free  £ 

Riga  K  per  ton  64 

—    W  F  P  K 68 

St  Petersburg,  12-head...    0 

—  9-head        0 

Egyptian,  govt  dressed      68 

—       native  ditto       27 

Hemp  dnty  free 

St  PtisbR,  clean,  par  ton  SO    0 

outshot    .^-.-.™-,.„  29  10 

bair-clean  -..«..„--.  28  10 

Risa.  Rhino   ....„...__     0    0 

Manilla _„.  27  10 

ra«  Indian  Sun»..._^  23    0 

CWna  grass 47    o 

Jnte ~...-._.  14  10 

rejections 13    o 

cuttings _.    8  10 

Coir — Yarn,  good  t  fine  30    0 

ord  to  fair  SO    0 

fibre „ 2S  10 

rope  ..-._._....-....„..  22    0 
Junk  „...„ 18    0 


0  130 
0  0 
0    23 

0    45 

0  lie 

0  0 
0  43 
d      • 

0  52 

0  S8 

0  19 

6  19 

6  8 

0 
6 
0 
0 
0 
■ 
0 
0 
0 
0 
0 
0 


31  10 

30    0 


29  10 
14    0 


HIDES— Ox  and  Cow,  pib  a  d  ad 
B.  A.and  M.  VId.dry  0  6  0  9 
Do  k  R.  Grande,  saltd    0    4{    0    6 

Brazil,  dry 0    (J    0    7 

Irysaltcd... ._....„    0    41     0    S] 

Drysaltod  Mauritius 0    4}    0    5 

Kio,  dry  Rio  Grande    —     0    ei    0     8) 

West  Coast  hides 0    6*07 

Cape,  salted  0    3i    0    5^ 

Auktralian „     0     3      0    4i 

New  York 0    Si     0    4 

East  India  ....-...— ,—.    0    4^    1    0 

Kips,  Uussia  —.  ._     0    9      11 

S  America  Horse,  p  bide    5    0    11    6 
Indigo  dnty  free 

Bengal per  lb    1    c      8    8 

Onde   .-,..._ -_M.    2    0      6    6 

Madra __ ......    i    o      6    6 

Knrpah  „ _.    16      7    3 

Manilla „ 10      4    0 

Iioather  per  lb 

Crop  hides...—  80  to  46  lb    0  11}    1    6 

do        60        65     1     4       1     9 

En;tliah    Butte  16       24     1     2       2     2 
do  28        86     1     41     2     7 

Foreign    Butts  16      26    o  llj    2    0 
do  28       86     0  111     2     8 

Calfskins.--.  23      35    1    8      2    4 
do  40        60     1     7       2    4 

do  80      100     1     3       1  10 

Dressing  Hides -._    0  11|    1    8 

Shavei)        do    _     10      14 

Horsu  Hides,  English.-    0  10      11 

do     Spanish,  per  hide    6    0    17    o 

Kips, Petersburg,  per  lb    12      19 

do    East  India  0    7      in 

Metals — Coppza  per  ton  £  b  £  s 
Sbeating,  bolts,  Jfec...  94  0  96  0 
Bottoms  .-.-.-.-.-..,  99    0  105    0 

Old   -. ~  83     0     84     0 

Tough  cake   _  89    o    90    0 

Best  select -.  90    o    92    0 

Ikok,  iier  ton  '^    s      £    s 

Bars,  &c.,  British 710      7  j^ 

Nail  rods.-.-.-™.-..,    8  15      00 

Hoops _._ 9  10    10    5 

Sheets.- „    9  10    10  10 

Pig,  No.  1,  Wales™...    3    0      4    0 

Bars    ™    0  15      7    s 

Kails ~-....    6  10      7    0 

Pig,  No  1,  Clyde  2  11      2  13 

Swedish  I2    0    1210 

LiAD,  per  ton— Eng.  pig  20    6    20  10 

sheet    ...— 21    6      0    0 

red  lead— -.,.21    s    2110 

white  do....—-.-.  27    0    28    0 

patent  sliot— 22  16      0    0 

Spanlsnpig    _  19  10      00 

SxiEL,  Swedish  In  kegs..  16    6    15  10 

la  faggots.-.--.  17    0      0    0 

SmiEB,  for  per  ton—  19  10     00 

Tin 

English  blocku,  pton  96    0      0    0 

bars  in  barrels  .-...  97    0      00 

Koflned  _ -.—.101    0      0    0 

Banca „...  95    0      0    0 

Strait 86    0      0    0 

Tin  Plates,  per  boz       •     d      g    d 
Cbarcoal,  I C— .„_.„  27    0    28    6 

Coke,        I  C- -.  22    0    23    0 

Molasses  duty  3s  Cd. 

British,  W.I per  cwt  15    0    16    6 

Foreign   ™„ „  14    6    16    0 

East  India  _.  14    0    15    0 

OUB-Fish  £    >    £     B 

Sperm  .„.-.-  per  tun  82    000 

Head  matter  ...._ 76    0    77    0 

South  Sea -.-.—  44    0    44  10 

Seal,  pale   47  10    48    0 

Cod 62    0      0    0 

East  India 30    0    bO  10 

Olive,  GaUlpoli-,— 62    0     0    6 

Sicily  50    0      0    0 

P»lm _  per  ton  32    0    36  10 

Cocoa-nnt  — 40    0    42  10 

Rapeseed,  pale  (foreign)  44    0    44  lo 

Llnseod  _..>_.-. 32    0    32    5 

Black  Sea  _ p  qr  56a  Od  66,  Gd 

St  Petersbg  Morshank    0    0     0    0 
Do  cake  (EngUsh)  p  ton  :on5»  llj  Os 

Do  Foreign - 8  10    10  10 

Rape      do      -...,.-...-.    «    0     6    0 
Petroleum — ^per  tun. 
Crude  Pennsylvania ...  18  10      0    0 

Crude  Canadian 10  10      0    0 

__  Kcfincd  per  gal  28  OJJ    28lld 

Provisions- Duty  tree. 
Butter-Waterford  pcwtl22sOdl24s  Od 

Carlow _.-..„„.i24    0      0    0 

Cork  4ths  new  ™.«„.101    0      0    0 

Limerick —.112    0  114    0 

Frlesland  fre8b....„...lso    0      0    0 

American  new  ,- lie    0      0    0 

Jersey _ 108    0  130    0 

Bacon,  singed— Waterf.  63    0    63    G 

Hamburg    60    0      0    0 

Hams— York 96    0  100    0 

Irish__.«„.„ 76    0    90    0 

Lard— Watertord  A  L'- 

merick  bladder  ..—  68  0  70  0 
Cork  and  Belfast  do...  0  0  0  0 
Firkin  and  He.^;  Irish  64  0  0  0 
American  A  Canadian  0  0  0  0 
Cask  do  do  50    0    64    0 

Pork— Amer.  ACan.p.b  90    0      0    0 
Beef— Amer.  A  Can.  p  tc  98    0  112    0 

Cheese — Edam  -. 67    0    69    6 

Gonda  .„»..-..  ™-..„  46    0    50    0 

Canter _.,.  18    0    22    0 

American   -..--._-.  50    0    60    0 
Rice  dnty  frea 
Crrolina    .-_— perewt  35    0    46    0 
Bengal,  yellow   A  white    9    0    15    0 

Madras    — .- _    9    0    12    0 

Java  and  Manilla.-,-...  10    0    21    0 
Sago  dnty  4id  per  cwt 
Pearl  .__.-.-..„per  cwt  17    «    22    0 


Saltpetre.  ads" 

Bengal  per  cwt  29    «  80    „ 

llnmbay  and  Sclnde  24    0  28     !; 

English,  rebned....— ...  32    C  33    ^ 

NlTBATIOrSODA—    ._.-   14      6  IS      ° 

Seeds 

Caraway f  er  cwt  3B    0  88    0 

Canary _.„..-per  qr  46    0  60    0 

Clover,  red  —...per  cwt  70    0  100    0 

white ...—  50    0  80    0 

Coriander — —  25    o  30    0 

Linseed,  foreign  per  qr  64    0  68    0 

English _  65    0  74    0 

MnsUrd,br    pbnobll    0  14    0 

white  11    0  13    0 

Rape,  perlastoflOqrsXSO    0  40    0 

Sllkdnty  free                      a     d  s    d 

Snrdah -.per  lb  23    0  25    8 

Cossimbuzar  -—  16    6  19    0 

Oonatea  - 16    0  26    0 

Comercolly -._.„  16    G  24    0 

Beuleah,  Ac. ....-    0    0  0    0 

China,  Tsallee  -...  23    0  28    0 

Taysaam -  18    0  26    0 

Canton — 18    0  22    0 

Thrown   0    0  0    0 

Raws— White  Novl 38    0  40    0 

FoBsombrone -  83    0  a4    0 

Bologna  „.-    0    0  0    0 

Roya:B _     0    0  0    0 

Trento - _  31    0  33    0 

Milan _  31    0  33    0 

Oboansines 

Piedmont,  22-24   _....  38    0  40    0 

Do          24-28    38     •  40     0 

Kilan&Bergam,  18-22  37    0  40    0 

Do.                22-24  37     0  40     0 

Do.                24-28  37     0  40     0 

Do.                28-32     0     0  0     0 

Tbahs— Milan,  2224  _  34     0  86     0 

Dc.            24-28  „  34     0  36    0 

Bbotias— Short  reel  ...    0    0  0    0 

Long  do  0    0  0    0 

Patent  do    -..- '37    0  40    0 

PZBSIAN -.„    16     G  19      6 

Sploes,  In  bond— FEPrEB,  duty  Gd 

Malabar    ........per  lb    0    4  0  4} 

Eastern   - —    0    3  o  Sj 

White  . 0    6i    1    2 

PiHXNTo,  dnty  tree 

mid  and  good  ...per  lb    0    2f    0  21 
OlMNAuoH,  dnty  tree 

Ceylon,  1,  2,  3    _    14  2  10 

Malabar  &  TelllcbeI7    0  10  1     G 
Cassia  Lignea.    duty 

free per  cwt   76    0  68    0 

Cloves,  duty  free 
Amboyna    and    Ben- 

coolen  ....- — per  lb    0    4}    1    5 

Bourbon  and  Zanzibar    0    3  0  3 
OiHQEB,  duty  free 

East  India  com.  p  cwt  35    0  27    0 
Do.        Cochin  and 

Calient.--. — -  68    0  130    0 

African    _ — ...  42    0  41    0 

Haob,  dniy  free...perlb    0  10  3    4 

Ndtmegs,  duty  free... p  ib    0  10  12 
Spirits  Rum  duty  10s  2d  per  gaL 
Jamaica,  per  gaL,  bond 

16  to  25  0   P ..-.       2     8  2  10 

80  to  35     —  __.-™     8     0  3     2 

fine  marks 4    6  5    0 

Demerara,       pr^ot 17  18 

Leeward  Island  — 16  17 

East  India          —  15  16 

Foreign               —....-    1    4  Is 
Brandy,  dnty  10s  5d  p  gal 

v^j^^'r/Si:  6^  ^  It 

•'"'/."."M  1862 8     2  8     3 

Inhhda    (^igco....     9    3  9    4 

Geneva,  common — ...    2    0  2    1 

Fine 2    4  2    6 

Cornspirits.pf  dnty  paid...  11     8  0    0 

Spirits  f.o.b.    Exportation    14  18 

Malt  spirits,  dnty  paid...  12    6  13    6 

Sugrar — Duty — refined,  128  lOd ;  white 

clayed,  lis  8d;  yellow,  lOs  6d;  brovrn, 

98  4d;    brovm  quahties,  83  2d;    cane 

juice,  Gs  7d ;  molasses.  3s  6d  per  cwt 

s     d  s     d 

BritlsWplantatloii.yellow  20    6  27    0 

brown  .-._ -  18     6  20    6 

Mauritius,  yellow —  20    0  26    6 

brown — -15    6  20    0 

Bengal, cry s., good  yellow 

and  white ..   23    0  27    6 

Benares,  grey  &  white  21    6  27    0 

Date,  yellow  and  grey  18    8  22    6 

ord  to  fine  brown 14    0  17    6 

Penung,  grey  and  white  23    0  25    0 

brown  and  yellow    ...  15    6  22    6 

Madras,  grnyyeltwhite  20    6  27    0 

brown  and  soft  yellow  15    6  19    0 

Jaggery  14    0  17    0 

Slam  and  China  white—  23    0  26    6 

browB  and  yellow 14    0  22    6 

Manilla,  clayed .. .„  19    0  2O    0 

muscovado .-......-.—  16    0  17    0 

Java,  grey  and  white.-  24    0  27    0 

brownand  ye. 'CW-. ».  16    6  28    6 

Havana,  white  „  27    0  29    6 

brown  and  yellow-—  18    6  26    6 

Bahia,  grey  and  white...  -'I    0  25    0 

brown  - n    0  20    6 

PemamiParalba,  white  22    G  2G    0 

brown  and  yellow-..-  17    0  2if    0 

For.Mns.lowtofine  grocy  20    0  2^     0 

brown _  18    0  iO    0 

RsriMBD — For  consumption 

8  to  10  lb  loaves.. — .-  60    0  0    0 

12  to  14  lb  loaves  .— 48    0  0    0 

TlOers,  22  to  24  lb    ™.»  48     6  0     0 

Lumps,  45  lb  _« -42     6  43     0 

Wet  crushed-. 39    0  40    0 

Pieces 31    0  38    0 

BMUrds M    6  30    0 

TrauU IS   «  18   e  I 


8OOAR— Rar.  contlnasd     a    d  • 

For  export,  free  on  board. 

Turkey  oaven,  1  to  4  lb,  46    0  0  0 

<  lb  loaves —36    «  37  0 

10  lb    do 85    0  U 

141b    do.    _.. .-    00  0  0 

Titlers,  22  to  28  1b  — »  32     6  0  0 

Lamps,  40  to  46  lb ,.    0    9  0  0 

Crosbed  -..„  —  .—.»  31    6  32  0 

Bastards-..- —  —     0    0  0  0 

Treacle    16    6  18  0 

Dutch,  refined,  f.  0.  b.  In  Holland 

«  lb  loaves— .-.. —.-37    0  0  • 

10 lb  do      .__ _..._  86    0  0  0 

Superfine  crushed- 30    6  31  0 

No.  1,  crushed—.- 29    3  30  0 

Ko.  2    „.„ —  29     6  0  0 

Belgian  refined,  f.  0.  b.  at  Antwerp. 

8  to  10  lb  loaves...-.—    0    0  0  0 

Crushed,  1 0    0  0  0 

Tallow -Duty  free 

N.  Amer.  melted,  p  cwt    0    0  0  0 

St  Petersburg,  1st  Y  C  40    6  0  0 

Tar— Stockholm,  p  brl.-  16    0  IT  0 

Arcaangel 18    0  19  0 

Tea— duty  Is  per  lb. 

Congou,  low 0    8  •  » 

common    0    6  0  7 

ra.  sir.  to  atr.  bk.  If.  ...    0    9  12 

fine  and  Pekoe  kinds...    13  2  6 

Souchong 0    8  2  4 

Pekoe,  flowery    0    8  8  4 

Orange 0    6  0  11 

Scented 10  8  0 

Scented  Caper 0    6  2  2 

Oolong 0    8  2  3 

Twankay  common.. 0    6  0  9 

Hyson  kind 10  3  4 

skin    0    6  0  9 

Y'oung  Hyson  - 0    8  2  4 

Canton 0    7  12 

Ping  Suey  and  Moyune...    2    2  3  7 

Gunpowder 0  10  3  6 

Tlmber-Dntyl  s-Timber 
AHewnWood — Dantzic 

and  Memeiar...per  load  60    0  85  0 

Riga  fir  _ -  76    0  80  0 

Swedish  fir 48    0  65  0 

Canada  red  pine  . 70    0  95  0 

—  yellowplne,large  GO    0  75  0 

—  —      small  50    0  66  0 
H.Brnswk&CanBd.pme  80    0  90  0 

Quebec  oak  120    0  ISO  0 

Baltic  oak  ... 60    0  120  0 

African  oak  140    0  200  0 

Indian  teake  250    0  270  0 

Wainscot  logs  18  ft  each  ?5    0  110  0 

DealaiSawn&PreparedWood  dy2s  p  load 

Norway,  Petersbg  standXlO    0  18  0 

Swedish _  — — .       9    0  11  0 

Russian  12  10  15  10 

Finland  — 9     0  11  0 

Canada  lit  pine 16  10  19  10 

—  2nd  11  10  14  0 

American  spruce 7  15  11  0 

Danlzicdeck,  each 14<  0  80s  0 

Staves  dnty  Is  per  load 

Baltic,  per  mUle £200     0  240 

Quebec,  per  standard  do.  65    0  70  6 

TobaocodySsplb&Spct    s    d  •  d 

Maryland,  per  lb,  bond    0    6  0  9 

VIrgiulaicaf .,    0    0  0  0 

L       strlpt  - 1  10  2  2 

Kentucky  leaf. —    0    *  J  ? 

-         strlpt 1    "  I  5 

Negrohoaa..dy4«or4B6d    2     0  3  6 
Columbl»ulf.dy3B&5pc    "822 

Havana  *    *  „S  X 

—   cigars,  bd  dnty  6«    6    0  2a  0 

Turpentine— Per  cwt. 

American  Spirits,wthcks  so  0  0    0 

Fr«ich  do «'  •  *    2 

Rough 17  0  18    0 

Wool— EsousH- Per  pack  of  240  lbs. 

Fleeces  So.  Do^m  hogs  JE22  0  23    0 

Half-bred  hogs  25  0  26    0 

Kent  fleeces 23  0  23  10 

S.  Dwn  evrcs  &  wthers  20  0  22    0 

Leicester  do 23  0  24     0 

Sorts— Clothing,  pickick  22  0  23    0 

Pr  me  and  picklock..  21  0  2110 

Choice  20  0  21    0 

Super   18  0  18  10 

Combing— Wethr  mat  24  0  26    0 

Picklock  23  0  24     0 

Common  20  0  22    0 

Hogmatchtag 25  0  26    0 

Pick  ock  matching...  23  0  24    0 

Super          do       ...  20  0  32    0 

CoLOsiAL—  ;    »  !  ,? 

Sydney— Lambs 12  1  11 

Scoured,  &c 13  2    6 

Unwashed  0    7  10 

Locks  and  pieces  ...  Oil  17 

Slipe  and  skin 1118 

PortPhlllt- Lambs...  14  2    3 

Scoured,  &c -..  13  2    7 

Unwashed  «  0    7  12 

Locks  and  pieces   ...  1    0  18 

8.  Australian- Lambs  13  1  10 

Scoured,  &c 13  2    0 

Unwashed  0    6  11 

Locks  and  pieces   ...  1    3  IS 

T.  D.  Land— Lambs...  13  2     1 

Scoured,  &c 14  1  10 

Unwashed  0    7  10 

Locks  and  pieces  ...  1    2  17 

Cape  G.Hope— Fleeces  Oil  2    0 

Ijunba 0  11  19 

Scoured,  &c 0  11  2    0 

Unwashed   0    7}  0  lOJ 

Wlme  duty  Is  and  2s  Gd  per  gallon 

£     a  £    a 

Port per  pipe  24    0  80    0 

Claret  hhda  G    0  70    0 

Sherry  - butt  10    0  180    0 

Madeira. ..,„.—.. pipe    «  67  40 
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SIATEMENT 

Of  Imnorts,  Rxnorts,  «Hd  Home  Consumption  of  thf  foUowine  articles ir.  the  H 
weeks  cmlins  JIarch  13, 1865  showing  the  Stocli  onMarcli  IS,  comparec  with  tte 
corresponding  periotl  of  1864. 

FOB  THE  FORT  OF  LONDON. 
KC"  Of  these  articles  dutyfree,  the  deli-vorie   f  irExportatioBarc  iacludedunder 
thahead  Homo  Consumption. 

EAST  AND  WEST  mDIAN  PRODUCE,  &c. 

SUGAR. 


British 
Plantation. 

Westlndia... 
Mauritius  ... 
Bengal&PR 
Madras 

Imported. 

txported. 

Home  Oonsump. 

Stock. 

1864 
tons 
10S32 

6603 
442 

1890 

1865 

tons 

14167 

8230 

3472 

6263 

18f4 

tens 

70 

120 

41 

174 

1865 
tons 
516 
886 
745 
379 

1864 

tons 
16575 

5226 
797 

208". 

18C6 

tons 

23322 

7688 

2350 

650 

1364 

tons 

0177 

129(18 

12-50 

4966 

1865 
tons 
14419 
11473 
12813 
9244 

Total  B.P. 

Foreign. 

Siam,.tcc 

Cuba*  Hav. 

Brazil 

P.  nico,  .fee. 
Beetroot 

13773 

31122 

405 

2626 

23682 

33960 

25301 

47949 

2122 
1334 
531 
163 

4102 
2192 
[1'4 
873 

396 

844 

C4 

127 

34 

2769 

78 

76- 

2162 
3385 
2084 
32)3 

1061 

5354 

66.' 

3689 

95 

10751 

20617 

11507 

1284 

4372 

16447 

22468 

2735 

7838 

Total  Frgn 

4500 

6991 

1431 

3648 
6174 

10334 

37780 
6-3081 

4  9488 

Grand  Total. 

23S73 

38113 

1836 

34516 

41711 

97437 

PRTf^E  OF  SUGAIIS. 
The  average  prices  of  Brown  or  Muscovado  Sugar,  exclusive  of  the  duties. 

8    d 

From  British  Fosaessf  or  gin  America No  return 

-_  ..         Mauritius — 

—  —         East  Iiuiifs  „ ..    — 

The  average  price  of  the  a'oove  is  — 


Impi 

rted. 

Exported. 

Home  0 

onsump. 

1865 
tons 
696 
63 

749 

Stock. 

MOLASSES 

West  India 
Foreign  ... 

1864 

tons 

94!) 

146 

1865 
tons 
478 
296 

1864 
tons 
399 

1 

1865 
tons 
206 
51 

1864 
tons 
473 
185 

1864 
tons 
l.SSO 
607 

1865 

tons 

1014 

770 

Total ... 

1095 

774 

400 

257 

658 

2487 

1784 

MELADO... 

48 

11 

114 

171 

236  1      150 

West  India.. 
East  India... 
Foreign 


Vatttd 


Imported. 


Exported  and     ;  l 

delivered  to  Vat.  I  Home  Consninp. 


pils    j  eals 

480195  51436.1 

36810  46035, 

40545  66666 

2901151  S074S5 


Stock. 


(Tflls     I     erals 
236835J     32I835 
21330        62145 
38480        28080 
Exported. 
237610,     287730 


gals 
444870, 
946 
11790 

334S0 


847665      954540 


34105.     699340'     491035 


prals    I     sals    '    frals 

4D1055;  20.iS210  1597635 
3870      169595    1S6210 
765      29.410    113010 

81410|     S27805    456390 


467100:  3048020  2383245 


COCOA  -Owta. 

B.Pbintation 
Fontlgn 

2283 
2767 

4342 
2617 

2085  1       1707  1 
870  1       1542  1 

10317 
1021 

10725 
1590 

15769  1      8679 
9666   1    12343 

Total  ... 

5050  ! 

6969 

2455  '       3249  i 

11338  1 

12315 

2.5335  1    21022 

COFFBB— Tons. 


West  India. 

Ceylon 

Eaat  India... 

Mocha    

Brazil 

Other  Forgn 

Total ... 


61 
3689 
341 

lis 

1172 
49 


5430 


267 

2782 

1383 

151 

726 

74 


6363 


.16 
3287 
526 
115 
455 
33 


4462 


110 
2068 
945 
85 
673 
62 


68 

63 

2565 

1S7« 

466 

858 

192 

49 

55 

64 

139 

159 

tons 
15916 


tons 
20279 


tons 
11827 


3069 

tons 
13069 


254 
4123 
1370 

573 
1897 

433 


306 
3955 
2734 

252 
1646 

448 


8660  '_  9341 
tons  I  t  on  s 
50032  )     484-33 


White.. 
Black.. 


tons    I 
108  I 
1198 


tons 
75 
1630 


tons 
11 
457 


NUTMEGS 

Do.  Wild.. 

CAS.  LIG... 

aNNAMON 


PIMENTO.. 


pkers 
565 


2834 
2283 


ba?s 
17747 


pkirs    I    pkgs 
470 


10S34 
1319 


baps    . 
9573  I 


bags 


tons 
15 

729 


pkgs 


bags 


tons 
105 
339 


tons 

tons 

106 

669 

468 

3204 

tons 
416 
3!)30 


pkss    I 
610 


5384 
2136 


pkirs 
421 


5641 
1950 


ba^-s 

7184 


pk?s    I 
2905 
513 
8033 
3311 


pkcs 

3271 

611 

11648 
2152 


bags         haes 
4034       30122 


bairs 
39264 


RAW  MATERIALS,  DVE8TUFFS.  &c. 


COCHNEAL 

serons 
3536 

ser-^ns 
2993 

serons 

seroHS 

LAC  DTE... 

chests 
641 

chests 
701 

chests 

chests 
... 

LOGWOOD 
FUSTIC 

tops 
1281 
305 

tons 

1S96 
863 

tons 

tons 

serons 
3120 


chests 
1813 


tons 
1343 
267 


serons 
3015 


serons 

7893 


chests      chests 
1016         5337 


tons 

,22-22 

723 


tons 

4306 
349 


(NDKil). 

East  Bdia.. 

)   cheats 
j        399 

chests  . 
1826 

chests 
... 

chests 

chests 
4692 

chests 
4830 

chests 
38113 

cl^ests 
20016 

Spanish.^.. 

serons 
!       3307 

serons 
7432 

serons 

serons 

serons 
1172 

ssrons 
2294 

serons 
3043 

serons 
6573 

■iALTl'BTKE 

Nitrate    of 
Potass   ... 


Nitrate   of 
Soda 


tons 

.       2926 

tons 
1685 

tons 

tons 

tons 
2684 

tons 

2683 

tons 
7400 

380 

763 

976 

509 

390 

tons 
6410 


America  ... 
Brazil    

E.  India,  &c, 

LlvcrpooLall 

kinds...... 

Total. 


ba1**s 

170 

4^1 

71821 

277CO0 


bales 


120 

62612 


442003 


bales 


60050  '     56197 


bales 

140 

S8 

44161 


bales 
19 
37 

S2590 


bales    ;     bales 

30 

50  '  90 

68336  i  110147 


242601  •  S80750      266299      572110 


352639  :  504740  I     60050  '     66197  /  2f6980  '  333396  '  354706     682 


KAIL^YAY  CALLS  FOR  MARCH. 

Amount  per  share. 


due. 

London,      Brighton,      and 
South  Coast  nc-w  £5  shares  22 

Metropolitan  E.xteusion 13 

Midland  £9  shares 31 

Salisbury  &  Dorset  Junction  15 


Date        Already 


paid. 
£    • 

deposit 
deposit 
dei-osit 


Call. 
£    a    d 


1  6 

2  0 
2  0 
2  10 


Knmher 
of  Snares. 


..  236,SR0 
..  190,000 
..  118,925 
..     16,000 


Amount. 
£ 

295,475 
380,000 
237,850 
40,000 


Total  In  March 953,325 


Amount  called  in  three  months  of  1865 4,453,831 


EPITOME    OF    RAILWAY    NEWS. 


Tkapfic  Returns. — Tho  traflic_  receipts  of  railways  in  the  UnitBrl 
Kingdom  amounted,  for  the  weekending  tho  11th  of  March,  on  11,821 
miles,  to  587,385/,  and  for  the  corresponding  week  of  last  year,  on  11,470 
miles,  to  548,216/,  showing  an  inoroaso  of  345  miles,  and  of  30,109/ 
in  tho  receipts.  Tho  gross  receipts  on  the  14  principal  railways 
amounted,  in  the  aggregate,  on  8,314  miles,  to  475,(103/,  and  for  tha 
corresponding  week  of  1864,  on  8,057  miles,  to  444,423/,  showing 
an  increase  of  257  miles,  and  30,580/  in  the  receipts. 


RAILWAY  AND  MINING  SHARE  MARKETS. 
LONDON. 

MoTJAY,  March  20. — In  tho  share  market  to-day  there  was  a  veiy 
small  amount  of  business,  and  although  mi-scellaneous  shares  were 
generally  firm,  and  in  colonial  railways  and  minos  the  few  movements  in 
the  final  quotations  were  in  advance,  in  tl'.e  other  descriptions  there  was 
no  material  average  change.  Of  tho  Eugli-sh  railways,  Bristol  and 
Exeter  advanced  2,  Brighton  a  further  i,  and  Great  Eastern  (East 
Anglian)  and  Great  Northern  i  each  ;  ditto  (A  stock)  relapsed  1,  ditto 
(B  stock)  receded  ^,  Great  Western  ( South  Wales)  2,  North- Western 
and  Midland  ^  each;  and  North-Eastein  (Leeds)  and  ditto  (York) 
relapsed  i  each,  and  Lancashire  and  Yorkshire  J-.  In  colonial,  Great 
Western  of  Canada  bonds  (1873)  advanced  5,  ditto  (1877-8)  3J,  Great 
Western  of  Canada  (4th  preference)  1,  and  Madras  (5  per  cent)  ^.  In 
foreign,  not  a  single  movement  was  recorded.  In  American,  United 
States  (5-20)  and  Blinois  Central  shares  relapsed  J-  each.  In  British 
mines,  Grenville  improved  2,  and  West  Seaton  declined  5,  West 
Chiverton  1^,  East  Lovell  J,  and  Chivertou  ^.  In  foreign  mines, 
Washoe  Gold  (of  both  descriptions)  improved  ^  cacli. 

Tuesday,  March  21. — In  tho  share  market  to-day  any  cliange  of  tone 
was  scarcely  perceptible  in  any  of  the  descriptions.  English  railways 
showed  a  slight  teudency  to  improvement ;  Great  Eastei-n  advanced  ^. 
Metropolitan  1;^  ditto  (new)  ^,  Scottish  Central  2,  South  Devon  1,  and 
Bristol  and  Exeter  a  further  1  ;  and  North  British  (Edinburgh, 
Perth,  &c.)  declined  1,  Manchester,  Sheffield,  &c.  ^,  and  Midland, 
North -Eastern  (Leeds),  .and  ditto  (York)  a  further  ^  each.  In  colonial, 
the  Indian  railways  wero  generally  higher,  and  the  Canadian  lower; 
Madras  (4;l  per  cent,  and  4J  per  cent.)  being  each  1  better.  Eastern 
Bengal,  Scinde,  Punj.aub,  and  Dellii  (stock)  eaclt  i  better,  ditto  (shares) 
^  bettor,  and  Bombay,  Baroda,  &c.  (F  shares)  J-  better.  In  foreign, 
Lombardo-Venetian  improved  ^  ;  and  Northern  of  Buenos  Ayres  receded 
^,  and  Dutch  Rhenish  ^.  In  mines  and  Ameiucan  securities  uo  move- 
ment occurred. 

Wednesday,  March  22. — In  the  share  market  to-day  duUuess  was 
the  prevailing  feature,  and  the  banks  and  foreign  i-ailways  were  the  only 
descriptions  closing  with  a  slight  tendency  to  firmness,  and  the  altera- 
tion of  tone  in  tho  other  descriptions  was  not  of  niatoriai  extent.  Of 
the  English  lines,  Caledonian  advanced  i,  and  Midland  (Birmingham 
and  Derby)  and  Great  Northern  (A  stock)  receded  1  .each,  and  ditto 
(original)  i.  In  colonial,  Great  Western  of  Canada  shares  (of  both 
descriptions)  improved  ^  each,  and  Atlantic  and  St  Lawrence  receded  1. 
In  foreign,  Dutch-Rhenish  recovered  4.  Northern  of  France  and  West 
Flanders  (preference)  improved  ^  each,  Ijombardo-Venetian  relapsed  ^, 
and  Great  Luxembourg  declined  ^.  In  American,  L'nited  States  (5-20), 
and  Illinois  Central  shares  advanced  |  each,  and  Erie  shares  declined  ^ 
each.  In  British  mines.  Wheal  BuUer  advanced  4^,  and  South  Wheal 
Frances  declined  2i,  Great  Laxey  1,  and  East  W'heal  Russell  i.  In 
foreign  mines  there  was  again  no  alteration. 

Thursday,  Jlarch  23. — The  share  market  to-day  was  generally  again 
very  inactive,  but  the  banks  again  showed  a  slight  degree  of  firmness, 
and  tho  other  descriptions  showed  no  material  average  alteration.  Of 
the  Englisli  railways.  Great  Eastern,  in  which  there  were  several 
transactions,  closed  i  better,  Great  Western  (Oxford)  1  better,  and 
Metropolitan  District  (10/)  ij- better,  at  9  to  10  pm.  ;  and  Manchester, 
Sheffield,  &c..  Midland,  and  North- Eastern  (Berwick)  declined  A  each, 
and  Great  Western  (original),  Lancashire  and  Yorkshire,  and  North- 
Western  ^  each.  In  colonial.  Great  Western  of  Canada  (shares  of  both 
descriptions)  were  further  §  better.  In  foreign,  European  Central 
declined  1,  and  Imperiiil  Mexican  after  official  hours  were  quoted  J 
better,  at  li  to  1  discount.  In  American  securities  and  foreign 
minos  no  iniprovoment  occurred.  In  British  mines,  East  Lovell  im- 
proved 1^,  which  v?as  the  only  alteration  recorded. 

Friday,  March  24.^Tlie  railway  market  was  firmer  to-day,  and  the 
variations  in  prices  wore  in  a  favourable  direction.  Jletropolitan  stock 
improved  J-  per  cent.,  London  .and  North-Western  and  Great  Northern 
i,  and  Midland  and  South-Eastern  J-.  Indian  lines  wero  inquired  for. 
There  was  also  a  demand  for  Great  Western  of  Canada,  Paris  and 
Lyons,  and  Paris  and  Orleans  Railway  shares. 


Advices  from  Melbourne  to  Feb.  24,  state  that  the  shipments  of  gold 
since  the  departure  of  the  previous  mail  had  amounted  to  51,230 
ounces. 
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THE   LATKKT   OFPICTAL   TRICKS   ARE   OlVltir. 


Ko.  01 

1^ 

Ohares 

3"! 

C-i 

ot 
Stock. 

^•s 

^l 

t»a—    — 

, 

_.. 

ISMOO 

J74« 

27411 

Btocx 

ino 

100 

Stock 

100 

100 

8861 

so 

f.O 

28448 

50 

20 

BUMfc 

100 

100 

12000 

25 

2.5 

Stock 

100 

100 

Stock 

100 

100 

Stock 

100 

110 

Btcck 

100 

100 

Stock 

100 

100 

Stock 

100 

100 

Stock 

100 

100 

Stock 

100 

100 

Stock 

100 

100 

Slock 

100 

100 

S'TCk 

100 

lOO 

Stsck 

100 

100 

atock 

100 

100 

Stock 

100 

100 

Slock 

100 

100 

Stock 

100 

100 

stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
2!I000 
j6000 
S<ock 
Stock 
Stock 
<l)937 
Stock 
Stock 
Stuck 
240)0 
81200 
lOOOC 
Stock 
ISOflO 
10000 
Slock 
6500 
Stock 
Stock 
Slock 
Stock 
Stock 
Stock 
Stock 
Stock 
21724 
23270 
Stock 
Stock 
15000 


ion 

100 

100 

100 

ICIO 

100 

100 

!00 

50 

25 

100 

100 

!00 

25 

100 

100 

100 

25 

25 

25 

100 

10 

10 

100 

10 

100 

100 

100 

100 

100 

100 

100 

100 

10 

10 

100 

100 

100 


100 
100 
100 

too 

100 

100 

100 

100 

60 

26 

100 

100 

100 

3338 

100 

100 

100 

25 

21 

14 

100 

10 

100 
10 
100 
100 
100 
100 
100 
100 
100 
100 
10 
3 
!00 
100 
100 


stock 

Stock 

7680 

18094 

Stock 

Stock 

Stock 

Stock 

Stock 

Slock 

Stock 

Stock 

Slock 

Stock 

Stock 

Stock 

Stock 

Stock 

Stock 

Stock 

10000 

Stock 

Stock 

Stock 

Stock 

Stock 

Stock 

Stock 

Stock 

Stock 

Btoci' 

Stock 

Block 

Stock 

Block 

Stock 


ORDINARY  SHARES 

AND  STOCKS. 

Name  of  Company. 

nirmlng.  Wolv.  &  Stour  Valley 

Brl»tol  nnil  Exet«r«...^ 

Caledonian    

Cork  niul  Bandon  

Cornwall   

Dulitlll  and  Bidfast  Junction 
nundcc,  I'erth,  A  Abcrdn  June. 

Edlnbursh  and  Glasgow  

Olnagow  and  South-Wertern  ... 
QrcHt  I'loslem,  Ordinal  v  «tock., 

Do.  A  Stock 

Uo.  East  Anijlian  Stock 

Great  North  of  Scotland    

fOreat  Northern    i.. 

<      Do.  A  .Stock 

I     Do.  B  Slock 

Great  8  'Utliern  &  Western  (I) 

Great  Western— OriKlnal 

1)0.  Stour  Valley  guar.  Stk  ., 

Do.  South  Wale" 

Do.  West  Midland— Oxford... 

Do.  do.  Newport 

Do.  do.  Hereford 

Lancashire  and  Yorkshire 

London  and  Blackwall 

London,  Bfighton  ,fc  South  Coast 
London,  Chatham,  and  Dover., 
London  and  North-Western...., 
London  and  Soulh-Westem...., 
Vlaiiches.,  Shef;,  &  Loncolnshire 

Metropolitan 

Midland 

Do.  Birmingham  and  Derby  .. 
Midland  Gt.  Western  (Ireland). 

Do.  i  Shares 

North  British 

Do.  Edinb.,  Perth,  *  Dundee 

.North  Ea.stem— Berwick 

Do.  O.  N.  E.  Purchase  

Do.  Leeds 

Do.  York  

Do.  Carlisle 

Do.  Stockton  and  Darlington. 

Do.  1858    

Do.  1860  and  1801  

North  London 

Do.  New   

Do.  New  1864  

North  Staffordshire 

North  and  S.-Westem  Junction 

Scottish  Central 

Scottish  N.  E.,  Aberdeen  Stock. 
Do.  Scottish  Midland  Stock... 

Sliropshire  Union. 

South  Devon    

South  Eastern 

South  Yorkshire  and  River  Dun 

Taff  Vale  

Do.  B 

Do.  C 

Vale  of  Neath  

Watcrford  and  Kilkenny 
West  Cornwall  


97 
128i 

"ftj 

67 

I6J 

85 
108 

471 


100 
100 
6i 
6i 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
60 
100 
100 
100 
100 
100 
100 
100 
100 


1421 

i2i)i 

89 
73 

"i'i' 

60J 
47, 

101 

1161 

87i 
105 

38 
117b 

9H 

67? 
124i 
131| 
102 


53 
24i 
107 

"eVj 

99 


87J 
3l5 
23 
119 


PREFERENCE  SHARES. 


100    Bristol  and  Exoler 

100    Caledonian  1M4J  percent.... 
6}  Cork  and  Bandon  6J  per  cent.... 


6i 

76j 

lU 

142 
47 

"m 

69 
84 


1665 


109 


4SJ 


90 


H 


6J  Dundee,  Perth,  &  Aberd.  June 
100  Glasgow  &  S.-W.  guar  6.  p  cent 
100   Great  Eastern,  E.  C.  Ext  No.  1   105 

100       Do.  No.  2 104 

100       Do.  6  per  cent.  Preference   ...    119} 

100       Do.  Norfolk  6  per  ot  Ext.  1846    

100       Do.  6i  do.  Preference  1847  

100       Do.  5  do.  Wav.  Val.  1847 

100       Do.  Easteni  Union  4  p  c  guar.     81 
100       Do.  East  Anglican  A,  5  p  cent    102^ 

100       Do.  B,  G  percent 122 

100       Do.  Great  Eastern  6  pet  Pref.     98 

100    Great  Northern,  5  per  cent  112 

100       Do.  5  p  cKedeein.  atlOpcpnc    108 

100       Do.  4J  per  cent  do  100 

100       Do.  6  pr  ct  do.  at  6  pr  ct  pm...    106 
100    Ot  South  &  Wst.  (Ireland)  4  p  r      98 

6    at  West  (Bk8,&HanUEx)5pc    

100       Do.  Preference  4J  per  cent  ...     87 

100       Do.  P.edcomable  4  per  cent 

100        Do.  Irredeemable  4  percent...      871 
100       Do.  5'  p  c  Kedm.  Preference...    104 
100       Do.  Birmingham  guar.  Slock. 
100       Do.  Birniinghain  Pref.  StocK.. 
100       Do.  Chester  guarantee  Stock.. 
100       Do.  8  per  cent  Pref.  Stock    ... 

lOO   100       Do.  6  per  cent  do    

100    100       Do.  8.  Wales  guar.  4  percent 

100    100        Do.  4i  per  cent 

100  100       Do,  0  per  cent . 

100   100       DoW.M.— Oxf.  1st  gua.  Slock 

100   too       Uo.  Slid  guamntec  Stock 

100   100       Do.  Newport  fi  per  cent  pref. 
1        1  redeemable  at  5  pr  cent  pm 

Stock  100   100       Do.  perpetual  6  n  c  preference 

option  tin  1866 

Stock  100  |100  I    Do.  perpetual  6  per  cent  witk 

option  til  1869 

100  lOO  Lancashire  and  Yorkshire,  6 pel 
100  lOO  1  Do.  G  per  cent  (E.  lj»ncaahlre 
lOO  100  lx>ndon  and  Blackwall.  4  J  pcSt 
100   100    I  lOndon  and  Brighton,  6  percent 

guarantee  Stock  No.  1 

100    100       Do.  5  per  cent  do  So.  2 

100    100       Uo.  6  per  cent  do 

100    100        Do.  5  per  cent  do  No.  4 

100    100        Do.  4iperc=nt  1969 

100   100        Do.  H  per  cent  do  1861 

100    100       Do.  7  p  c«nt  Preference  Stock 


Block 
StocJt 
Block 
Btocs 

Block 
Stock 
Stock 
Stock 
Stock 
Stock 


No.  of 
Shares 


Block. 


Stock 
Stock 
Block 
Stock 
Stock 
Stock 
Stock 
172300 
Slock 
62830 
Stock 
Stock 
Slock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
60872 
1800C 
34000 
8000 
68500 
Stock'  100 


I18j 

113J 

132 

182 

93J 

108 
108 
138t 
108 
96 
8« 
147J 


Sleek 
Stock 
20000 
40000 
Stock 
Stock 
Slock 


100 
100 
lOs 
UM 
100 
100 
100 


Stock  100 


100 
100 
100 
100 
100 
100 
100 
4.! 
100 
5 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

10 

2.-> 

25 

26 

20 
100 
100 
100 

10s 
U6d 
100 
100 
100 

100 


Stock 
Stock 
Stock 
Stock 
Slock 
Stock 
Stock 
10160 
Stock 
Stock 
Stock 
14000 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 

Stock 
Stock 
Stock 
Stock 
16862 

6391 
Stock 
Stock 
14520 
16720 
Stock 
Stock 
23936 
Stock 
Stock 
Stock 

4460 


Name  of  Company. 


(>.&B,6perctdo.  (W.  E.&C.P.) 

Do.  4  PC  St(div  def  till  1865; 

Do.  4  per  cent.  Preference  ... 
London,  Chatham,  and  Dover... 
Lon.  &  N.-\V.,  Cov.  &,  Nun.  6  p  c 
London  &  S.-Westeru,  7  i<er  cent 
Manch.,  Shef.,  and  Lincolnshire 

Do  6( 

Do.  3i  per  cent 

Do.  Iledeemable  6  per  cent 
Midland  Cons.  6  per  cent  Stock 

Do.  Con.  Bristol  &  Birm  6  p  c 

Do.  41  per  cent  pref.  Stock  ... 

Do.  Leices.  &  Hitch.  4  p  c  Stk 
North  British  

Do.  New  guarantee  5  per  ceni 

Do.  Ediu.,  Perth,  <fc  Dun.4pc 
N.E.— Consolidated  pref.  4  pr  ct 

Do.  41  per  cent  redeemable  ... 

Do.  Berwk.,  G.N.E.  4  p  c  pref. 

D.>.  York,  Hull  A  Selby  Pure. 

Do.  Stcktn  &  Darin.,  A  6  p  ct 

Do.  B  6  per  cent 

Do.  C  6  per  cent 

North  Staffordshire 

Scottish  N.  E.  3j  prctpref.  Stck 

Do.  Aberdeen  guar.  6  percent 

Do.  7  per  cent  pref.  Stock 

South  Devon  Annuities  10s 

ath-East- (Readng  Ann.  KOd) 

Do.  41  per  cent    

Do.  Fixed  41  percent 

South  York.  &  U.  Dun,  4  p  c  gua. 
Waterford  and  Kilkennv 


1251    ) 
84 


951 


1491 
123 

H 
66 

61 


183 
99 
90 


107 
80 
89 


10 

271 

32 

32 

Hi 


100 
100 
100 
100 
100 
100 
100 
25 
100 
100 
100 

50 
100 
100 
100 
100 
100 
100 
100 

6i 
100 
100 
100 
100 

.50 

60 
100 
100 

26 

121 
100 
100 

10 
100 
100 
100 

10 


stock 

Stock 
S.ock 
Stock 
Stock 
Stock 
Stock 
Stock 
Slock 
Stock 
suck 


100 

100 

100 

100 

100 

100 

100 

25 

100 

100 

100 

60 

100 

100 

100 

100 

100 

100 

100 

5i 

100 

100 

100 

100 

60 

60 

100 

100 

25 

121 

100 

100 

7 

100 

100 

100 

10 


LINES  LEASED 
AT  FIXED  RENTALS. 
Birkenhead  

Buckinghamshire   

Chester  and  Holyhead  

Do.  51  per  ceHt    

Do.  6  per  cent 

Clydesdale  Junction  

East  Lincolnshire,  gua.  6  pr  cent 

Gloucester  and  Dean  Forest 

Gt  Eastern,  Newm.  &c.  5  pr  cent 

Do.  E.  U.,  Harwich  4  pc  shares 

Do.  Woodhridge  Ext.  4  pr  cent 

Hull  and  Selby    

Lancaster  and  Carlisle 

London  and  Chatham  41  prcent 
London  and  Greenwich 

Do.  Preference 

London,  Tilbury,  and  Southend. 
Lowestoft  |;uaiantee  4  per  cent 

Do.  6  per  cent 

Manchester,  Buxton,  ic  Matlock 

Midland  Bradford  

Ni'rth  Devon,  Railway  &  Dock. 

Do.  A  Stock 

Do.  B  Stock.... 

Northern  and  Eastern,  6  pr  cent 

D*i.  6  per  cent 

North-Western  Aperppref  6  pc 
Nctting.&Granth.  Klwy.  &Cnal. 
Preston  and  Wjtc 

Do.  i  Shares,  A 

Royston,  Hitchin,  and  Shepreth 
Shrewsbury  and  Hereford..., 

Do.  do    

South  Staffordshire 

Victoria  Station,  Plmlico  .... 

Wilts  and  Somerset  

Wimbledon  and  Croydon..... 


Stork 
6000 
60000 
60000 
16000 
Stock 
Stock 
Stock 
Stock 
60000 
100000 
Stock 
Stock 
Stock 
Stock 
Stock 
Sto  k 
Stock 
Block 
Stock 
Stock 
Stock 
Slock 
Slock 
Stock 
68208 

sa; 

Stock 


91 
43 


87 

92 

65 
119 
111 
101 J 
132 


109 

2121 
89 
61 


101 
81 
117 

H 

92 


110} 
91 
43 


1281 
129 
9 
871 

"ss" 

8 


100 
100 
20 
20 
201 
10 
100 
00 
100 
100 
20 
20 
100 
100 
100 
100 
100 
100 

too 

100 
100 

100 
100 
100 
100 
100 
20 
20 

oo 


100 
100 

11 

2 
201 
10 
100 
100 
100 
100 
20 
20 
100 
100 
100 
100 
100 
100 
100 
100 
100 

loo 

100 
lOO 
100 
100 
12 
12 

lioo 


DEBENTURE  STOCKS. 

Great  Eastern 

tjreat  Northern   

GtWsln— W.  Mid.— Oxf .  41  pc 
Lancashire  and  Yorkshire.... 

London,  Brighton  ,&c. 

London  and  North-Western 

London  and  South- Western 

Midland 

North  British,  E.  P.  and  D.  B.. 

North  Eastern 

Scottish  North-Easleni 

BRITISH  POSSESSIONS. 

Atlantic  and  St  Lawrence    

Bombay,  Bar.,  &  C.  India  guar. 

Do  New 

Do.  F.  Shares 

Buffalo  and  Lake  Huron 

Do  Preference 

Calcutta  iC  Sth.  East,  guar.  6  p  c 
Cape  Town  and  Dock  6  p  c  guar. 
Eastern  Bengal,  guar.  5  pr  cent 
East  Indian 

Do.  G.  Extension    

Do.  H  do  

Do.  41  per  cent  debentures 

Do.  6  pr  cent  debentures,  1865 

Do.  6  per  cent  do.,  1865   

Do.  6  per  cent,  do.,  1866  , 

Grand  Trunk  of  Canada 

Do.  First  Preference  Bonda.. 

Da  deferred 

Do.  Second  Preference  Bonds 

Do.  do.  deferred  

Do.  Third  Preference  Stock... 

Do.  do.  deferred 

Do.  Fourth  Preference  Stock,, 

Do.  do.  deferred 

Great  Indian  Penln.  gnar.  5  p  ct 

Do.  do 

Do.  January,  1863 

Great  Sth.  of  India  guar.  6  pr  ct 


88 
961 

100 
95 
951 
96 
96 
95 

IOC 
96 


651 
102 


21 
H 
9 

99 

SO 
1001 
1021 


100 
100 
101 

18 

05 

66 

.581 

63 

481 

45 

25 

24 
1025 

121 


No.  of 
Shares 


Block, 


117102 
62698 
Stock 
Stock 
60000 
Stock 
Stock 
Stock 
Slock 
Stock 
75000 
Stock 
Stock 


_  A 

3  = 


201 

201 
100 
100 

10 
100 
100 
100 
100 
100 

20 
100 
100 


tsoooo 

90000 

42500 
lOOOOO 
600000 
100000 
113312 

26590 

10000 
400000 
10000(1 

J5000 

17418 

11260 
677500 
300000 
60000 
81600 
27C00 
81000 
17000 

100001' 

750000 
156001 
134001. 
26767 
2000(1 
300000 


76000 
290(1 
1024 

612 
6144 
6000 
400C 

486 

tooo 

690S 

1024 

6000 

6000 

89« 

9000 

100 

6000 

6000 

6640 

6400 

1200 

612 

6000 

496 

920 

6000 

600(1 

1024 

400 

612 

256 

1024 

48000 

1024 

396 

1040 

6000 


20 


20J 
18 
100 
100 
2 
100 
100 
100 
100 
100 
20 
100 
100 


Name  of  Company. 


Great  WesUm  ol  C«nada,Sh»re» 

Do.  New    

Dj.  C  per  cent  Bonds  1873   ... 

Do.  5}  percent.  1877-8 

Indian  Branch  (Limited) 

Madras  guaranteed  6  per  cent... 

Do.  4{  per  cent   , 

Do.  41  per  cent   

Scindc  guaranteed  6  per  cent  .., 

Do.  Delhi  do 

Do.  Punjaub  do  

Do.  Punjaub  do  

Do.  Indus  Steam  Flotilla 


1^ 
6| 

S5 

76 

li 

lOOJ 

94 

90 
101 
1001 


1001 


lOOJ 


1 

30 

3i 
159» 
60J 

73 

40 
172s 

978 
2(6il 

91 
4f3s 
211 

21 
65s 
46s9 

li 

2068 

11 
5| 

378s 

6699 
9 
IJ 
6 
47J 
H 
6 

2l6d 

2i 

8 

631 

7 

3i78 


50000 
76000 


12000 
10000 


S5000 
26000 
20000 


15000 

10000 

103815 


80000 
11000 
4S174 


SOOo 


FOREIGN. 

Antwerp  and  Rotterdam  

Bahia  and  San  Francisco,  Lim., 

guaranteed  7  per  cent    

Belgian  Eastern  Junction 

Dutch  Rhenish    

Eastern  of  France 

Great  Luxembourg 

Do.  Oblii;ations  

Namar  &  Liege  gua  14f  per  aiu 

Do.  guar.  6  per  cent  Pref 

Northern  of  France 

Do.  New  Shares  Issued  at  23/ 

Do.  20i  3  per  cent  Bonds  (for. 
Bou,  and  Ams.  Shares) 

Do.    201  late    Charleroi   and 

Erquellnes , 

Norwegian  Trunk  Preference  ... 
Paris,  Lyons,  &  Mediterranean.. 

Paris  and  Orleans  

Recife  i  San  Francisco  (g.  7  pc) 

Riga  and  Dunaburg  

Royal  Danish  

Sambrc  and  Meuse 

Do.  61  per  cent  Preference 
San  Paulo,  Limited,  gucj.  7  p  c 

Do.  do 

S.  Austrian  <B  Lombardo-Venetn 

Do.  Obligations  

Southern  of  France 

West  Flanders 

Do.  51  per  cent  Preference 
Western  and  N.-W.  of  France- 

BEITISH  MINES. 

Cambrian  ConsoL  Gold  Limited 

Clifford -Amalgamated  

Devon  Gt  Consols  (Tavistix;k)  .. 

East  Bassett  (lUogan)    

East  Caradon  

East  Carn  Brea  , 

East  Wheal  Russell  (Tavistock) 
GramblcrA  St  Aubyn  (Gwecnap) 

Great  Soutn  Tolgus    

Great  Wheal  Vor  (Helston) 

Herod'8-Foot   , 

(iingston  Dowr.s 

Lady  Bertha 

Msrgaret  (Uny  Lelant) 

Marke  Valley  

NewSeton 

North  Downs  

North  Wheal  Bassett  (Illogan).. 

North  Wheal  Crofty  _, 

Par  Consols  (St  Blazey)   

Providence  (Uny  Lelant) 

South  Caradon  (St  Cleer)...., 
South  Cam  Brea  (lUogan)  ., 
South  Wheal  Frances  (lUogiln) 

Stray  Park 

Tin  Croft  ^ 

?7c8t  Bassett  (Illogan) 

West  Caradon  (Liskeard)... 

West  Wheal  Seton 

Wheal  Bassett  (Illogan)   

\Vheal  BuUer  (Redruth) 

Wheal  Kilty  (Uny  LeUint) 

Wheal  Lodcolt   

Wheal  Mary  Ann  (Menheniot).. 

Wheal  Selon 

Wheal  Trelawney  (Liskeard) ... 
Wheal  Union  


H 

14J 
li 
21J 
20i 
12{ 

H 

401 


381 
371 
13 


91 
17 

"sii 

10 

221 

8 

95 
211 


30 
685 
1»1 
16 

«t 

4 

5 

'} 
321 

851 


6 
40 


FOREIGN  MINES. 


{ 

11 

8j" 

630 

"20' 
14 
141 

u 

7 

190 

1011 

Ml 

""i 

13 

2r,o 

30 


Australian    

Bon  Accord  Copper,  Limited  ., 
Brazilian  Lead  and  Mining  .... 

C«peCopi«r 

Capula  Sih-cr  

Cobre  Copper  

Copiapo 

Don  Pedro,  N.  del  Rev 

Dun  Mountain  Copper „... 

East  del  Rey 

Fortuna 

General 

Gt  North.  Cop.  of  S.  Australia. 

Kapunda  «- « 

Linares « «•*" 

Lusitanlan    « «.,...«. 

Marlquita 

.NL  Aurcos  Braz.  Gold  Mng.  Co. 
N.  Rhine  Copper  a  Australia. 

Pontgiband  

Port  Phillip -. 

Santa  Barbara  Gold   

Scottish  Australian »., 

St  John  del  Rey „ ^ 

United  Mexican  .* .,»., 

Vancouver  Coal „. .. 

Worthing 

Yndaoamauna  of  S  Australia. 


1 
11 

3J* 

4 

i 

s 

33 

S 

If 
( 
I 


33 
4| 
6 
f 

li 
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This  day,  in  royal  8to,  price  233, 

A    TREATISE  ON  THE   LAW   OF 

ii-    BILLS  of  EXCHANGE,  Promissory  Notes,  Bank 
Notes,  and  Checks,  on  Bankers  in  Scotiand. 

By  KOBERT  THOMPSON,  Advocate. 

A  New  Edition, 

Edited  hv  JOHN  COKE  WILSON,  Advocate. 

Edinbui K'li':   A.  and  C.  Black.      Loudon:    Stevens, 

Son,  and  Haynes. 


TAURIE'S    TABLES    OF    SIMPLE 

Jj  INTEREST  for  EVERY  DAY  in  the  YEAR,  at 
5,  4J,  4,  3},  3,  and  2J  per  cent,  per  annum,  from  £1  to 
£100,  Ac.  Twenty-seventh  Edition,  800  pp.,  8vo,  cloth, 
strongly  Ijound,  £i  Is;  or  in  calf,  £1    s. 

TAURIE'S    TABLES    OF    SIMPLE 

XJ  INTEREST,  at  5,  6.  7,  8,  9,  and  91  per  cent  per 
annum,  from  1  day  to  lOO  days.  Eighth  EdiUon,  8vo, 
cloth.  7s. 

*'In  the  irreat  requiaites  of  simplicity  of  arrangement 
and  comprehensiveness,  we  have  seen  none  better 
adapted  for  general  use." — McCclloch's  Commercial 

DiCTIONABT.     1863. 

'■  Mr  Laurie  was  well  known  as  one  of  the  most  cor- 
rect and  industrious  authorities  on  commercial  calcula- 
tions, and  the  practical  value  of  his  various  tables  has 
long  been  recognised." — The  Times. 
London:  Virtue  Brothers  and  Co.,  1  Amen  corner,  E.C. 


Just  publi^ed.  in  8vo,  New  Edition,  price  IGs, 

CMITH'S   WEALTH  OF  NATIONS. 

O           Edited  liy  J.  R.  McCULLOCH,  Esq. 
Autiu)r  of  "Commercial  Dictionary,"  &c. 
Edinburyli:    Adam  and  Charles  Black.       London: 
Iiongman  and  Co. 


Complete  in  21  Volumes,  4to,  and  Index, 

PNCYCLOPiEDIA      BRITANNICA. 

£j  Eighth  Edition. 

A  Dictionary  of  Arts,  Sciences,  5%inufactnre8,  Com- 
merce, History,  Geography,  Biography,  and  General 
Literature. 

Illustrated  with  upwards  of  Five  Thousand  Engravings 
on  Wood  and  Steel. 
Edinburgh:    A.  and  C.  Black.     London:  Simpkin, 

Marshall,  and  Co. 


JOURNAL  OF  THE   STATISTICAL 

O  SOCIETY  FOR  MARCH. 

Vol.  XXYIII.    Part  I.     Price  3a  Gd. 
Contents. 
L  E.  Chadwick— Cotton    Manufacturps    of     England. 
(Opening  address  at  York). 

2.  Blakely — Progi'es-s  of  the  Colonies. 

3.  Heyvvood— Modern  Subjects  of  School  Studies. 

4.  Sargant — Inconsistencies  of  the  English  Censu". 

5.  Dr  >V.  Farr— Alleged  Inaccuracies  of  the  English 

Census. 

6.  Mann— Public  Sciiools  and  the  Civil  Service  of  India. 

Miscellanea  and  Quarterly  Tables. 
London  :  Edward  Stanford.  6  Charing  cross,  S.W. 


Just  reacjy,  Second  Edition,  Revised  and  Corrected, 
price  Is,  per  post  Is  Id, 

PLAN     FOR     LESSENING     THE 

X  TAXATION  of  the  COUNTRY  by  the  AsBump- 
tion  by  the  Government  of  the  Railways  of  Great 
Britain  and  lr<*land. 

By  JOSEPH  MITCHELL,  F.R.S.E..  F.G.S., 

Civil  Engineer,  Member  of  the  Institution  of  Civil 

Engineers. 
London  :  Edward  Stanford,  6  Charing  cross,  S.W. 


THE      LONDON      AND      CHINA 

X     TELEGRAPH,  published  on  arrival  of  the  Mails. 
via  Marseilles,  aljout  the  4tli,  13th,  and  27th  ;   and  the 
LONDON  and  CHINA  EXPRESS,  on  the  departure  of 
ditto,  on  the  10th,  17tli,  and  26tli  of  each  month. 
Office — 12  George  yard,  Lo(ni>ard  street,  E.C. 


THE   CAPE  AND  NATAL  NEWS, 

I  published  fortnightly  on  a' rival  of  the  Mails:  and 
ENGLISH  NEWS  on  thedepartmo  of  the  Mails,  on  the 
»th  and  ititlu 

Office— 12  George  yard,  Lombard  street,  City. 


LORD    RUSSELL    ON    THE   ENGLISH 

CONSTITUTION. 

Now  ready,  in  1  vol  8vo,  price  12.s,  cloth, 

AN    ESSAY    ON    THE    HISTORY 

rl  of  the  ENGLISH  GOVERNMENT  and  CONSTI- 
TUTION, from  the  Reign  of  Henrv  VIL  to  the  Present 
Time.  liy  JOHN,  EARL  RUSSELL. 

New  Edition,  with  a  New  Introduction. 
London  :  Longman,  Green,  and  Co.,  Paternoster  row. 

May  now  be  had,  price  Threepence, 

PRACTICAL     SUGGESTIONS     AS 

X      to  Means  of  Providing  CHE.-VP  and  ABUNDANT 
FOOD. 
London  :  Longman,  Green,  and  Co.,  Paternoster  row. 

MR  J.  A.  FROUDE'S  HISl'ORY  OF  ENGLAND, 
llevised  Editions  of  the  first  S  Vols.,  price  £5  IDs, 

niSTORY    OF    ENGLAND    FROM 

11  the  FALL  of  WOLSEY  to  the  DEATH  of 
ELIZABETH. 

By  .7.\MES  ANTHONY  FROUDE,  M.A., 
Late  Fei'ow  of  Exeter  College,  Oxford. 
REIGN  of    HENRY  VHI.,    Vols.  I.  to  IV.,  Third 
Edition,  -Hs. 

Vols.  V.  and  YI.,  EDWARD  VI.  and  MARY,  Second 
Edition,  28s. 

Vols.  VI(.  nnl  VIIL,  forming  Vols.  I.  and  H.  of  the 
REIGN  of  ELlZABBfll,  Third  Edition,  28s. 
London:  Longinan,  Green,  and  Co.,  P.aternoster  row. 

LITERATURIS  OF  THE  CIVIL  SERVICE. 
Now  readv,  in  One  Volume,  fop.  8vo,  price  6s,  cloth, 

fONTHIBUTIONS     TO     ENGLISH 

\J  IJTEflATURE  by  the  Civil  Servants  of  the  Cro  ^'n 
and  East  India  Coniiiany.  from  1794  to  1863 ;  with 
occasional  Biographical  Notes. 

By  LEOPOLD  <:HARLES  MARTIN, 

Of  II.  M.  Stationery  Office. 

London:  Iiongman,  Green,  and  Co.,  Paternoster  row. 

Now  ready,  price  6s, 

JOURNAL    OF   THE    ROYAL 

t)       AGllICULTURAL    SOCIETY    OF    ENGLAND. 
Second  Series.    No.  1,  Vol.  I.,  Part  1,  containing — 
Statistics : — Mcteoralogy,  Public  Health,  Price  of  Pro- 
visions, Weekly  Average,  Price  of  Wlieat. 
The  Royal  Agricultural  College  of  Cirencester.     By  C. 

Lawrence. 
On    Breaking-up    Pastures.     By   C.    Belcher.      Prize 

Essay. 
On  the  Planting.  Raising,  and  After  Alanagement  of 
Orchards,  adapted  to  the  Counties  of  Worcester,  Here- 
ford, and  Gloucester.    By  Clement  Cadle.    Worcester 
Prize  Essiy. 
Observations  on  Parasites  and   Parisilic  Diseases    as 
affecthig  Domesticated  Animals.     By  James  Beart 
Siinonds. 
Lois-Weedon  Wheat  Growing  with  Horse  (or  Steam) 

Tillage.     By  George  Alegemm  Clarke. 
Covered  Cattle  Yards.    By  W.  J  Moscrop. 
Ten  Years  of  East  Lothian    Fanning.      By  R.  Scot 

Skirving. 
On  some  Causes  of  Unproductiveness  in  Soils.      By  Dr 

Voelckcr. 
On  Stocking  Land.    By  the  Rev.  J.  L.  Brereton. 
Professor  Voelcker's  Animal  Report. 
On  Cross-breeding  in  Horses.     By  W.  C.  Spooner. 
Rep-^rt  on  the  Royal  Veterinary  College. 
Statistics  of  Live  Stock  and  Dead  Meat  for  Consumption 

in  the  Metropolis.     By  Robert  He.bert. 
On  the  Composition  and  Nutritive  Value  of  Palm-nut 

Kernel  Meal  and  Cake.     By  Dr.  Voelcker. 
On  the  Cultivation  :md  Proper  Management  of  Flax. 

By  the  Rev.  N.  M.  Brown.    Prize  Essay. 
Flax  Cultivation  in  the   County  of  Suflblk.      By  H. 

Wells. 
Remarks  on  the  General  Aspects  of  Flax  Culturo  in 

England  and  Ireland.    By  P.  H.  Frere. 
A  Description  of  the  Newcastle  Dynamometer.    By  C. 

E.  Amos. 
Miscella.neous  Communications  and  Notices.    By  J.  B. 
Lawes,  F.R.S.,  &c.,  Chafles  Lawrence,  P.  H.  Frere, 
and  H.  S.  Thompson,  M.P. 
Abstract  Report  of  Agricultural  Discussions : — Town 
Sewage.     By  J.  B.  Lawes. 

Ixmdon:   J.  Murray,  Albemarle  street. 


Now  ready,  price  2s  6d,  cloth, 

THE  BANK   OF  ENGLAND  AS  IT 

1  IS,  AND  AS  IT  OUGHT  TO  BE.  With  Obser- 
vations upon  the  Chancellor  of  the  Exchequer's  Bill 
for  selling  the  Privilege  of  Issuing  Notes  to  the  Country 
banks.         By  WILLIAM  JOIIM  LAWSON, 

Autiiorof  the  "History  of  Banking."  &a,  &c. 

London  :  Edinghain  Wilson,  Royal  Exchange. 


THIS  DAY  IS    PUBLISHED,   AND 

1  will  l^e  given  on  a  written  or  personal  application, 
the  Thirty-first  Anr.ual  Report,  Cash  Account,  and 
Balance  Sheet  of  tlie  MUTUAL  LIFE  ASSURANCE 
SOCIETY.  CHARLES  INGALL,  Actn.ary. 

39  King  street,  Cheapsidc,  Feb.  13,  I860. 


TO  RAILWAY  TR.\VELLER3. 

MURRAY  AND  CO.'S  BOOK 
of  INFORMATION  for  RAILWAY  TRAVEL- 
LERS and  HAILWAY  OFFICIALS.  Illustrated  with 
Anecdotes.  &c.  By  It.  BOND,  Superintendent  of  the 
Great  Western  Railway  Station,  Newport,  will  be  ready 
early  In  April,  price  Is  6d. 
London  :  Murray  and  Co.,  13  Paternoster  row,  E.C. 


NEW  EDITION.— POST  FREE. 

r<ABRIEL'S  PAMPHLET  ON  THE 

VT  TEETH  (illustrative  and  descriptive). 

Explaining  the  only  effectual  mode  of  supplying  Artifi- 
cial Teeth  without  pain,  to  answer  in  every  particular 
the  purpose  of  natural  masticators. 

The^-e  Teeth  are  supplied  on  the  principle  of  capillary 
attraction  and  suction,  thus  dispensing  entirely  with 
spring^*,  and  are  supplied  at  moderate  charges. 

Loudon : — 27  Harley  street,  Cavendish  square,  W. 
City  Establishment :— 56    Ludgate   hilL 
(Four  doors  from  the  railway  bridge). 

Country  Establi9hment.'<:--134  Duke  street,  Liver- 
pool ;  60  New  street,  Birmingham. 

M«siirs  GABRIEL  guarantee  every  case  they  under- 
take. 


Just  published,  price  1?, 

PRACTICAL       CONSIDERATIONS 

1        ON  BANKS  AND  BA!^K  MANAGEMENT. 
By  .JAMES  STIRLING, 
Author  of  Letters  from  the  Slave  States. 
G'asgow:    James    Maclehose  j    London:  Hamilton, 
Adams,  and  Co. 

WEALE'S   SERIES. 
CATALOGUES  ON  APPLICATION. 

PRACTICAL     HINTS      FOR 

I  INVESTING  MONEY.     By  F.  PLAYFORD.     ll. 

P    0    0    K    K    E    E   P   I   N   G  . 

iJ  By  JAMES  HAD  DON.     Is. 

TQUATIONAL    ARITHMETIC: 

Hi      Questions  of   Interest,   Annuities,   &c.      By  W. 
HIPSLEY.     2s. 

RAILWAY    CAPITAL    AND 

II  DIVIDENDS.     By  E.  D.  CHATTAWAY.     Is. 

ECONOMY      OF      FUEL. 

XJ  By  T.  S.  PRIDEAUX.     I». 

fOMBUSTION  OF  COAL  AND  THE 

V  PREVENTION  of    S.MOKE.      By   C.   W.    WIL- 
LIAMS.    Ss. 

WEIGHTS    AND    MEASURES   OF 

T  T     ALL  NATIONS.     By  Mr  WOOLHOUSE.    Is  6d. 

PEADY     RECKONER     FOR    THE 

11  MEASUREMENT  of  LAND.  ByA.ARMAN.  l8  6d. 

pEADY    RECKONER    FOR 

11     MILLERS,  FARMEliS,  and  MERCHANTS,     la. 

OUTLINES  OF  MODERN  FARMING- 

V  By  R.  SCOTT  BURN. 

Vol.  I.— SOILS,  MANURES,  and  CROPS.     23. 

VoL  IL-rFARMINO  ECONO.MY.    38. 

VoL  Iir.— CATTLE,  SHEEP,  and   HORSES.     2s  Od. 

Vol.  IV.— DAIRY,  PIGS,  and  POULTRY.     28. 

Vol.  v.— TOWN     SEWAGB,     IRRIGATION,     RE- 
CLAMATION of  WASTE  LAND.     2«  6d. 
Or  the  5  vols,  complete,  strongly  bound  in  2,  price  143. 
London:  Virtue  Brothers  and  Co.,  1  Amen  corner. 


THE 

1   •*« ' 


rLUTE      AND      PIANOFORTE 

1:  MUSIC  by  R.  S.  ROCKSTRO,  just  published:— 
Arditi's  "II  Baccio,"  5s;  "  In  questo  semplica,"  4s  6d  ; 
"  Robert  toi  que  j'aime."  38  6d.  Rock»tro's  new 
school  for  the  old  and  new  flutes,  9s  and  I'is,  acknow- 
ledged to  be  the  best  works  extant ;  also  a  n*^w  edition 
of  Rockstrj's  Twelve  Italian  Operas  for  flute  solo,  1  vol., 
ISs.  Kockstro's  Hints  to  Flute  Players,  price  6d. 
Keith,  Prowse,  and  Co.,  publishers,  48  Cheapside. 


NEW  CHURCH  OF  ENGLAND  MAGAZINE. 

On  March  29  will  be  published  the  l-^rst  Number  of  a 
new  Monthly  Shilling  Magazine,  to  be  called 

THE        WATCH-TOWER. 

J.  Contents. 

I.  Gethsemaue.    By  the  Rev.  CapelMoljnieux,  B.A. 
II.  Charlie.    A  Poem.    With  an  Illustration. 

III.  Things  not  Worthy. 

IV.  Bread  upon  the  Waters.    No.  I. — The  Magdalen 

Hospital. 
V.  The  Influence  of  Gaol  Chaplains.    By  the  Rev.  C. 
B.  Gibson,  M.R.I.A  ,  late  Chaplain  in  the  Con- 
vict Service. 
VI.  Heaven  our  Home. 

VII.  Through  the  Furnace.    With  an  Illustration. 
Chai).      I. — When  we  were  Children. 

—  II. — Our  Cousin. 

—  III. — "  Is  it  well  to  wish  Thee  Hanpy  V" 
VIII.  Eccentricity. 

IX.  Mr  Gladstone  as  an  Ilymnologiat. 
X.  Oiit'Jo.a-  Clerical  Amusement. 
XL  Agnus  Dei.     Poem. 
XIL  At  Sonth  Kensington. 

XIII.  Helen  Carr. 

XIV.  Haiijjines.s.     Poem. 

Illustrated.    Monthly.    One  Shilling. 
Office,  158  Fleet  street,  London. 

NEW  WEEKLY  PENNY  MAGAZINE. 

Ready  this  day,  Price  One  Penny,  No.  I.  of 

E     DAY     OF     REST. 

Order  "  Tlie  Day  of  Rest"    No.  I.  ready  at  all 
booksL-llcrs.    One  Penny,  weekly. 

London :  Ward,  Lock,  and  Tyler,  158  Fleet  street. 


THE  RECENT  ROBBERIES  FROM  IKUM  BAFES 

QEORGE     PRICE     CALLS 

VJ  attention  to  his  TREBLE  and  QUADRUPLE 
PATENT  FIRE-RESISTING  (212^)  and  BURGLAR- 
PROOF  SAFES  now  making  on  his  improved  principle 
to  resist  every  kind  of  violence,  as  well  as  drills,  gun- 
powder, ami  pickiocks  These  unrivalled  Safes  are 
made  of  half-inch  boiler  plate,  with  ono-inch  solid  case- 
hardened  doors,  and  have  the  "angle-iron  ring  "  sug- 
gested by  Mr  Falrlie,  C.E.,  and  iiatented  by  GEORGE 
PRICE  in  186'J,  which  has  also  since  been  recommended 
by  the '*  Mechanics'  Magazine"  for  "effectually  pro- 
venting  the  successful  use  of  the  wedge  and  lever." 
Price-lists  post  free,  from  the  sole  Patentee  and  Manu- 
facturer, George  Price,  Cleveland  Safe  and  Lock  Works, 
Wolverhampton;  18  Blackfriars  street,  Manchester;  and 
Wade  lane,  Leeds.  „__^_^^_^ 

THOMAS    TURTON    AND    SONS, 

1  Manufacturers  of  CAST  STEEL  for  cutters, 
punches,  taps  and  dies,  turning  tools,  chiseLs,  &c.  CAST 
STEEL  piston  rods,  crank  pins,  connecting  rods,  slraight 
and  crank  axles,  shafts,  aid  forglngs  of  every  descrip- 
tion. FILES  marked  T.  Turton.  Superior  to  any  other 
make.  (See  results  of  trial  in  the  Times,  July  26,  1851.) 
1 00L3  of  all  kinds,  for  engineers,  railways,  contractors, 
Ac,  &c.  EDGE  TOOLS  marked  Wm.  Greaves  and 
Sons.  Electro-Boracic  steel,  warranted  to  wear  out 
three  tools  made  of  cast  steel.  DOUBLE  SHEAR 
STEEL,  BLISTER  STEEL,  SPRING  STEEL,  GER- 
MAN STEEL.  Springs,  buffers,  and  cast  steel  tyres 
for  locomotive  engines,  railway  caiTaiges,  and  waggons. 
SHEAF  WORKS  and  SPRING  VVOHKS,  SHEFFIELD. 
London  Warehouse,  35  Queen  street,  City 
Paris  Warehouse,  10  Rue  du  Grand,  Chantier. 
New  York  Store,  102  John  .street 
Where  the  largest  stock  of  steel,  files,  tools,  &c.,  &c., 
may  be  selected  from. 

rORD'S      COLOURED      EUREKA 

±  SHIRTS,  6  for  39s. 

Superior  quality,  and  made  expressly  to  measure ;  the 
new  patterns  sent  to  select  from  on  receipt  of  three 
stamps. 

R.  Ford  and  Co.,  38  Poultry,  E.G. 

ILLUSTRATED     PRICE 

LIST,  Post  Free. 
Intending  purchasers  who  cannot  favour  us  with  a 
call,  will  tiiid  it  of  :rreat  assistance ;    it  contains  over 
forty  drawings  of  shirts,  shirt  collars,  Ac,  All  the  new 
fashions  are  to  be  found  in  it. 

H.  Ford  and  Co.,  38  Poultry,  E.C. 
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THE     FINANCIAL     INSURANCE 

X  COMI'ANV  (Limited) 

ForFIRK,  LIFE,  und  OUAKANTEE. 
Incorpornnd  ui.rler  the  Comp«nlM  A<t,   1«6J,  which 
limits  tho  llabllliy  of  each  nharoholdcr  to  the  amount 
of  hli  nhare. 

CtpttAl,  One  Mllllnn,  In  .'.n.ono  »h»refi  of  £20  each. 

rimt  I»Biie,  a/.,000  nlmren. 

With  power  to  ircntc  in.non  upcclal  foreign  nhnres  of 

JlOiif  each. 
Depo.it  £1  per  .hare  on  appllc.tlon,  and  £1  to  be  paid 
on  allotment,  beyond  wlilch  no  further  call  18  contem- 
plated. 

DllIECTOllB. 

The  Right  Hon.  I-onI  Viwonnt  Maiden,  M  Lowndes 

Btreef,  HnlKrave  nqoare,  und  Loudwatcr  House,  UlcK- 

nmnMworlli.  Ilertt*.  ,      „  ^«  ... 

William  Watson.  Kii<i.,  Bristol  nn-l  Weston-Super-Mare, 

Director  of  Bristol  und  KxoK-r  Itiilway. 
Thomas  Pain,  Ksii.,  Ugford,  Wi:is,  and  Win.  ham  Clab, 

St  Jamcss  squuie.  Director  of   the  Sailsburj   und 

Yeovil  Railway.  »    ,„   «    ^ 

Lieut-Colonel    H.  F,.  Austen,  J.I'.,  lluntsplll  Court, 

Somerset  ^,    ,  , 

The  Kcv.  James  G.  Curry  Fusscll,  K,  Cadogan  place, 

BelKravefquarc,  and  the  Ch»uiry,  Frome. 
I'YnncIs  F.  Jcyca,  Ksq.,  28  Purliamout  street,  and  Castle 

hill,  ICulinj. 
Arthur  Palliscr,  Esq..  Fnllpra.     ._      ,     ^  ,        _    ■ 

William  Wat-.on  Frolc,  Esq.,  1  Kensington  park  gar-  j 

dens,  Fast.  ,    „      ,.,    ,^,  , 

Hugh  Wnrd  Saunders,  Esq.,  J.  P.,    Chobham  house, 

liagshot,  ,,      .     ^ 

James  .Syddall,  Esq.,  Manufacturer,  Manchester. 

Witli  inmtr  to  add  tn  their  number. 
Influential  genllcmeu    are  fonnlng    Ixa-al  Boards  in 

Liverpool,  Manchcsicr,  and  otlier  important  towu.«. 
COUNCIL  OF   ADMINISTRATION   FOR  FRANCE. 
PrEsiDEKT.— M.  Ic  Due  de  Meif-rt,  Paris. 
M.  le  Prince  Adam  Wiszuicwslsl,  Kue  Castiplionf,  Pans. 
M.  Ic  Marquis  de  Bclhisy,  Ancien  pair  de  tYanct,  Rue 

dc  rUniversile  Faubourg  St  Germain. 
M.   le  Compte  de    B-jngars,  Ancien  Capitsnie   d  etat- 

major.  proprictaire  Rue  St  D.  minique,  IniubourgSt 

Germain. 
M.  le  Conite  de  Montblanc,  Rue  dc  Tivnh,  Paris. 
M.  Eugene    Decamps,  Ancien    Avocat  a  la  Cour  de 

Cassalicn,  it  au  conscil  d'Elat,  Hue  la  Itochefoulcauld, 

Paris. 
Ti.    Horrerc,    Maire   <?e    Psris.    2nd    Armndisacmenf, 

Admiiustratcurdela  France  Maratime,  Ituo  Richelieu, 

Paris. 

Baskers  is  Paris. 

Mesars  Charles  LafHtte  and  Co.,  48  bis  Rue  Basse 
du  Rempart. 

CONSEIL  Jl'DICIARE. 

M.  Lion  Javhfrt,  Docieur  eu  droit,  avocat  a  la  Conr 

Iniperiale  de  Paris,  12  Rue  Vivieiine. 

Maxaobk  IX  Paris. 

■      Mons.  L.  M.  De  Bigouse,  2  Rue  Chabanals. 

COUNCIL  OF  ADMINISTRATION  FOB  ITALY. 

I'KKSiDEST— M.  ic  Prince  Charles  Poniatowski,  Grand 

Croix,  itc,  &c.,  Ac..  Florence. 
M.  le  Comte  Paul  Toloaici.  Prifect  of  the  Palace  of  His 

Majesty  the  King  of  Italy. 
JL  le  Marquis  Lottorlngo  Dell  i  Stufa,  Inspector  General 

of  the  Hou-chold  of  His  Majesty  the  King  of  Italy. 
M.  Sebastian  Fenzi  (Messrs  E.  Fenzi  and  Co.),  Bankers, 

Plorenec.  ,-,   ,   r, 

M.  le  Baron  French  (Messrs  Prenrh  »t-.d  Co.),  Bankers, 

Florence. 

Bakkkb!; — Mc8i!i8  E.  Fonzl  and  Co.,  Florence. 
Gentlemen  of  h  gh  position  are  forming  Councils  of 
Adm'nlstralion  iu    Austria,  Belgium,   Denmark,    and 
Sweden. 

CotTNCIt  OF  AdMINISTKATIOX  FOR  THE  MAURITIUS. 

The  Hon.  Sir  Gabriel  Fi-opier,  Member  of  the  Legisla- 
tive Council. 
The  Hon.  Heni-y  Kojuig,  Avocat,  Member  of  the  Legis- 

latire  Council. 
The  Hon.  Christian  Wiehe,  rroprietalre.  Member  of  tlie 

Legislative  Council. 
Sir  Collevllle  Bnrtiilay.  Treasurer-General. 
Henry  Barlow,  Esq.,   Presi<lent  L'Unlun  Mauriclennc 

Soclete  D' Assurances  Mntuelles. 
John  Broflic,  Esq.,  Dcpnty-Mayor  of  Port  Louis. 
V.  Geflfroy,  Esq.,  Notaire. 
V.  Nas,  Esq.,  Avocat. 

E.   leery,  Es(i.,  President  of  the  Clianibor  of  Agricul- 
ture. 

Baxkers— The  Oriental  Bank,  Port  Louis. 

Medical  Council. 

Le  Docieur  Pwstourel,  Port  Louis. 

Le  Docteur  Rogers,  Po't  Louia. 

General  Director. 

M-  I^  Comte  de  Suzalnntcourt,  15  Uue  de  la  Reinc, 

Port  Louis. 

Medical  Officers  in  I..oxdon. 
Frederick  Bird,  Esq.,  JLD.,  F.RC.P.E.,  13  Grosvcnor 

street,  London. 
Tliomas  B.  Crosby,  Esq.,  JI.D.,  F.R.C.S.,  23  Finsbury 

place,  and  13  Fi  nchurch  st  reel.  London. 
Daniel  Wane,  M.D.,  M.ItC.P.,  20  Gralton  street.  Bond 
street. 

Medecins  Consv'Lt.vxts  a  Paris. 
Le  Prefeaseur  Trousseau,  Rue  Canmartin,  7. 
Le  Docteur  Barth,  Jledeein  dc  I'Hotel  Dleu,  7  bis 
Rue  des  Saints  Peres. 

CONSEIL  JIeD'CAL  a  PAHIS. 

Le  Docteur  Higglnt,  Chevalier  de  la  Legion  d'hon- 
ncur.  Rue  de  Rivoll,  212. 

Le  Docteur  Leclere,  Sue  Jonbert,  35. 

Le  Docteur  Portefaix.  Medecin  en  Chef  de  1.1  Manu- 
factura  Imperiale,  das  T«bBc<,  Rue  de  Rivoll,  47. 
Banbers. 

The  London  and  Westmlnslcr  Bank,  Lothbury, 
London. 

The  Natlon»l  ProTlnclal  Bank  of  England,  and 
Branches. 

The  North  and  South  Wales  Bank,  Liverpool,  and 
Branches. 

Auditoks. 

Alexander  Robertson.  Esq.,  General  Manager, 
National  Provincial  Bank  of  England,  Threadnoedle 
street 

Jesse  Hobson,  Esq..  Star  Assurance  Society,  How- 
gate  street. 


Bhokers. 
Francis  Burnand  Esq.,  County  chambers,  Cornhlll, 
London. 
Messrs  O.  and  T.  Irvine,  7  India  buildings,  Llver- 

IKXlt. 

E.  IL  Lancashire,  Eiq.,  No.  2  Victoria  street,  Man- 
Chester. 
E.  J.  Sayce,  Esq.,  Corn  street,  Bristol. 

SoLiciToas. 
Messrs  Edwards    and  Co.,  Delahsy  street,    West- 
minster. 

Messrs   Hancock,    Sharp,    and    Hales,    25   Blrchln 
lane.  K  C. 
Mcsrs  L'ttlcdalc,  Ridley,  and  Bardswell,  Liverpool. 
Masagkr— f  harlcs  C.  Green.  Esq. 
Tkuihjkary  Offices. 
No.  60   King   Wlllam  street   (opposite  Eastcheap), 
London.  E.C.;  5  Rue  de  L'Echelle,  Paris. 

1.  This  Ompany  was  established  last  year  for  the 
purpose  of  extending  the  benfflts  of  Life,  Fire  and 
Guarantee  bosiiiess  generally,  Ihroaghout  Great  Britain. 
France,  Europe,  India,  the  cciionies,  and  other  parts  of 
the  World,  and  to  oiler  greaUr  fscilities  for  efTcctlng 
the  same  at  such  reasonable  rates  as  experience  lias 
found  to  be  safe  and  practicable  ;  the  Company  having 
already  done  a  larg.i  amount  of  business  in  tliis 
country,  and  estabilslied  billncntial  Hoards  In  Paris, 
Florencs.  and  the  Mauritius,  with  a  th  msand  active 
agents  throughout  France,  they  now  come  before  the 
public  for  the  purpose  of  still  further  extending  their 
operat'ons  at  home  and  abroad. 

2.  Life  Assurance  his  made  rapid  progress  in  this 
country  during  the  last  twenty  yc  irs,  yet  at  the  present 
time  there  is  not  7  per  cent,  of  the  population  atsured, 
and  alihoiigh  it  is  beginning  to  attract  serious  attention 
ill  France,  Belgimn,  Germany,  and  Itoly,  yet  there  is 
not  in  all  ICuropo  2  per* cut.  of  the  population  assured  : 
there  is  therefore  no  limit  to  the  vast  field  open  to  this 
Compnny ;  and  it  only  reqirres  care,  eiiergj',  and  perse- 
verance,\vitli  cirefoi  "atteiitlon  to  the  interests  of  the  as- 
sured, to  obtain  a  buinoss  unlimited  in  amount,  with 
proportiona'c  iienefit  to  t'  c  shareholders  and  the  public. 

3.  The  life  policies  of  this  C'oinpany  are  indisputable. 
Felonv  and  fraud  alone  excepted. 

4.  the  pi-oflls  will  be  divided  in  the  following  man- 
U'  r,  viz. : — To  the  shareholders,  five  per  cent,  interest, 
payable  half-yearly,  and  all  the  profits  of  the  general 
business  yearly,  with  twenty  per  cent,  of  the  life  profits 
divided  as  a  bonus  every  five  years.  To  the  as.-^urcd  ter 
life,  eighty  per  cent,  of  the  profits  as  a  bonus  every  five 
years,  which  may  bo  applied  iu  making  the  policies  pay- 
able (luring  lire,  in  reduction  of  premiums,  or  by  adding 
the  amount  to  the  policy. 

!i.  Fire  Insurance.— It  is  well  known  that  there  is  pro- 
perty amounting  to  upwards  of  two  ihonsand  millions 
unlMSured  In  this  country  alone,  and  in  France  there  is 
a  still  greater  amiiiit  uninsured,  and  as  the  duty  on  fire 
Insurance  will  no  d oulit  ^e  shortly  taken  off,  or  reduced 
to  one  shilling  per  cent.,  tlie  increase  in  this  business  will 
be  very  great,  and  offer  ample  and  profitable  employ- 
ment for  this  Company 

(J.  Guarantee. — 'lliere  a'-e  only  two  old  established 
guarantee  soc'etlei  In  EngUrd,  and  In  other  countries 
there  is  no  institution  of  the  sot,  it  is,  therefore,  b>- 
lieved  that  thf-re  is  airple  room  for  the  Company's 
operations  in  this  branch  of  business,  viz.,  guaranteeing 
Government  contracts.  Government  oflicials,  receivers 
in  Chancery,  and  of  rents,  and  of  all  persons  requiring 
security;  theconnter-gnaranteeing  private  sureties,  and 
offer-ng  grcs'er  facilities  to  bankers,  merchants,  railway 
and  all  public  companies,  and  for  obtaining  security  for 
the  hnnesty  of  their  employes  upon  moderate  terms, 
with  the  certainty  that  all  claims  ulll  be  fairly  met 
and  promptly  paid.  '1  here  has  hitherto  been  a  feeling 
of  uncertainty  on  these  points,  and  in  consequence, 
guarantee  societies  have  not  altoBCthcr  superseded  pri- 
vate'suretyship.  In  order  to  counteract  this  feeling,  and 
givegreater  confidence  to  the  public,  this  Company  pro- 
poses to  refer  all  doubtful  claims  to  the  decision  of  com- 
petent nurontile  men,  who  will,  assisted  by  the  Direc- 
tors, examine  and  settle  the  amount  to  be  paid,  thus 
avoiding  all  litigation;  and  it  Is  believed  that  a  Com- 
pany, established  upon  this  basis,  will  meet  with  tlic 
support  .".nd  confidence  of  the  Mercantile  world.  To 
employes  requiring  security,  alvantages  will  be  offered 
for  the  assurance  of  their  lives  In  connection  w.th  ilie 
guarantee  upon  a  reduced  scale  of  premiums,  so  that 
wh  le  securing  their  employers,  they  vi'iU  »t  the  same 
time  be  providing  for  their  "families  in  case  of  death  on 
more  favourable  terms  than  it  Is  possible  to  do  in  any 
other  way. 

7.  The  i.ifluential  Councils  of  Administration  already 
established  in  Paris.  Florence,  and  tlie  Maurit  us,  with 
those  now  in  course  of  lormatiim  in  the  chief  States  of 
Europ",  will.  It  Is  believed,  enable  this  Company  not 
only  to  extent  tDc  business  of  life  and  fire  Insurance, 
bnt  .also  place  it  in  a  position  to  negotiate  concessions  of 
works  of  public  utll  ty,  and  to  assl-t  States  and  Indi- 
viduals in  he  development  of  their  resources,  by  intro- 
ducing sound  and  beneficial  und- rtakinss  to  capitalists 
and  finance  cnmpnni.  s  In  this  and  other  countries. 
8.  Table  showing  the  present  Value  of  Shares  in  the 

following  Assurance    Companies    in    England    and 

France:— 

English  Companie'. 

Amount  Paid  present     Increased 
Name  of  Offic  s.      per  f<hare.      Value.  Value 

£    s  £     8         per  Cent. 

Argus    4    0    ...    50    0    „.    L250 

Atlas 0  10    ...     U  10    ...        109 

County- 10    0    ...    86    0    ...        7C0 

Imperial   60    0    ...  38t    0     ...        fi68 

Liverpool  and  Ixmdon      2    0    ,"..      9  15    .••       387 

Mercantile  10    0    ...    16  16    ...         67 

Comme-cial  Union 5    0    ...      9    6    ...         85 

Roval  Exchange IW    0    ...  295    0    ...       195 

Roval  (Liverpool) 2    0    ...      «     0    ...        SOO 

Lobdnn 12  10     ...    45    0     ...        433 

Sun    10    0     ...  20.5    0    ...    1,9.10 

Union    20    0     ...  2«5    0    ...    1.225 

Rock 0  10    ...      8  17/6...    1,G75 

I.aw  Life ^...    10    0    ...    84    0    ...        <4n 

Star  1    S    ...    12    5    ...    1,000 

French  Companies. 

francs.         francs. 

Xationsic l,0OO     ...    1.420    ...         42 

Generale  7,600     ...  22,500    ...       200 

Union 1,000     ...    1,200    ...         20 

Patemelle 100     ...       600    ...      400 


U.  The  security  and  value  of  investments  of  this  de- 
scrlptlon  may  be  eaimated  by  the  above  table,  which 
shows  the  extraordinary  and  permanent  iacrease  in  the 
value  of  shares  in  fifteen  exiiting  Companies  tn  Kngland, 
and  four  f'ompanles  in  France,  and  it  rrwiy  b^  safely 
stated  that  no  description  of  Investment  ofTeis  m»re 
satisfactory  r  esults. 

10.  These  plain  facts,  and  the  very  favourable  cir- 
cumstances under  which  this  Company  has  been  esta- 
blished, having  received  the  cordial  support  of  several 
old-established  assurance  offices,  and  secured  the  ser- 
vices, as  Manager,  of  Mr  Charles  C.  Green,  for  many 
years  Ihn  Manager  of  an  Assurance  Company  in  the 
City,  and  part  of  the  capital  having  been  subscribed, 
the  Directo's  determined  some  mootlis  since  to  com- 
mence business,  and  thus  prac'ienlly  teat  the  promises 
of  support  ma  le  from  so  many  quarters  before  bringing^ 
the  (."ompany  before  the  public ;  and  they  have  the 
satisfaction  of  stating  that  they  have  received  1,272 
prop  jsals,  amomtlng  to  the  large  sum  of  £1.(^34,431,  as 
appeirs  by  the  books  of  the  Company,  the  premiums  on 
whkh,  they  believe,  exceed  in  amount  the  first  year's 
income  of  many  existing  insuiaiice  otfieest-f  high  stand- 
ing and  respectabill  y.  Advantageous  arrangements 
h»va  been  made  with  an  Established  Fire  Insurance 
Company  for  rc-insnrlng  half  their  risks,  by  which 
nearly  60O  policies  will  at  once  be  opened  by  the  Om- 
pany In  that  department.  And  in  order  still  further  to 
extend  the  operations  of  the  Comp.ny  and  take  advan- 
tage of  the  offers  of  new  business  received  from  various 
quarters,  the  Directors  now  offer  the  remaining  shares  to 
the  public,  believing  it  will  prove  a  safe  and  profitable 
iiive  tinent. 

11.  In  the  event  of  no  allotment  of  sbar.'S  being  made, 
th  e  deposit  will  be  rei  nrne d  in  full.  Should  a  less  num- 
ber of  shares  be  allotted  than  are  arc  applied  for,  the 
deposit  will  be  made  available  towards  the  payment 
due  on  (Ulotment,  and  the  balance,  if  any,  returned  to 
the  applicant. 

Prospectue'cs  and  forms  of  applications  for  shares 
may  be  mads  to  the  Solicitors,  the  Bankers,  Brokers, 
and  to  the  Manager,  at  the  offices  of  the  Company.  Na 
60  King  William  street  (opposite  Eastcheap),  London. 

To  be  re'ained  by  the  Bankers. 
Form  of  Application  for  Shares. 
To  the  Directors  of  the  Financial  lasurancc  Company 
(Ivmlted), 
60  King  William  street,  E.G. 
Gentlemen,— Hav  iig  paid  to  your  Bankers  Uie  sum 
of  £         ,1  request  you  to  allot  nie  shares  in  the 

Financial  Insurance  Company  (Limtod),  and  I  hereby 
agree  to  l}ec(ane  a  member  of  the  Company,  and  to  ac- 
cept such  shares,  or  any  less  number  that  may  be 
allotted  to  me;  and  I  request  you  to  p'ace  my  name  en 
the  register  cf  members  in  re8[iect  of  such  shares. — 1  am, 
gentlemen,  your  obedient  servant. 

Name  in  full 

Address 

Usual  S'gtiature  

Date  


T>OYAL  ITALIAN    OPERA, 

11  COVLNT  GARDEN. 

The  Nobility,  Gentn-,  Snb«criber!«.  und  tlie  PnWic  are 
mnst  r.-spect fully  informed  that  ihe  Opera  Season  of 
18(!5  will  comnifncc  on  Tue- day  next,  .March  2Sth,  on 
wliich  occasion  wll  b*  rcrfonned  (Jonnnd's  Opera  (in 
five  act-),  entitled  FAUST  E  MaRGUERITA.  Mar- 
ph'ri'a,  Mndllf.  IJcriui  (her  first  app»,arance  in  England), 
Siebe!,  Jldlle.  Honore  (her  first  appearance  in  Ka^alnd), 
Marta,  Mdiie.  Ancse,  Mefistofele,  Signer  A'tri,  ^'aIen- 
trno.  Sifinor  Grnziaui,  Wagaer,  Signor  Tagtiafico,  and 
Faust,  Signor  Ma'io. 

Conductor— Mr  COSTA. 

Subscription  Night  next  Thursdar. 
First  Apni'irancc  oiF  Signor  WACHTEL. 

Thursday  next.  March  30th,  will  be  given  as  a  Snb- 
scription  Night  (in  lieu  of  tlie  laa:  Saturday  of  the 
Season),  when  will  be  performed,  for  the  fi  «t  time  this 
Season,  Vcrdi'R  Opera,  in  Fonr  Acts.  IL  TROVATOKE. 
Leonor**,  Mcllle.  Fricci  (her  fir>-t  ap;.earance  this 
Season).  Inez.  Madlle.  Anese,  Azncena,  Mad'le.  Honore 
(lier  first  appearance  in  that  character).  II  Conte  di 
Luna,  Signor  '^raziani.  Ferraddo,  Signor  Ta;{liafico, 
Ruiz,  Sigii'^^r  LuCLhesi,  Un  Zingaro.  Signor  Rossi,  and 
Manrico,  Signor  Wachtel  (his  first  appearance  this 
Season). 

The  Opera  commences  at  hsU-i  ast  Eight.  Pit 
Ticke's,  79.  Amphitheatre  Stalls,  lOs  Od,  7n.  and  6«. 
Ampitheatre,  -'s  6d.  Roxes,  Stall*,  and  Tirliets.  also 
Prospectuses  wiih  full  particulars  of  the  arrangpnieat* 
of  the  Sea'^on.  may  be  had  at  the  Box-office,  under  ihe 
Portico  of  the  Theatre,  andat  the  principal  MusicscUera 
and  Librarians. 

^EW  THEATRE  ROYAL  ADELPfll, 

l\     Sole  Proprietor  and  ManaRer,  Mr  B.  «  c  ater. 

Increasing  attraction.  Crowded  1  Crowded  :l 
Crowdel  1 1 !  Miss  Bateman,  as  Julia,  In  THE 
HUNCHBACK. 

On  Monday.  Wednesday,  and  Friday.  ICI  ON 
PARLE  FRANCAIS.  Jlr  J.  L.  Toole.  THE  LOVE 
CHASE.  Wildrnke  (his  original  ciiaractcr),  Mr  B. 
Webster,  Messrs  Billlnijton,  Stephenson.  Ashley, 
Eburne;  Mrs  Stirling.  Miss  H.  Simms,  and  Miss  Sophie 
Yourp.  Tuesday,  Thursday,  and  ^;atu^<lay.  THE 
IHI8H  TIGER.  Mr  Steolienson.  THE  HUNCHBACK. 
Jiilln,  Jllss  Bateman,  "supporteil  by  Messrs  Jordan, 
Swlnbounie,  BilUngton,  J.  L.  Toole,  Ashley,  Stuart, 
and  Miss  H.  Simms.  To  conclude  eve'y  evenin?  with 
the  ScreamhiK  New  Farce  THE  STEEPLE  CHASE; 
or.  In  Tlio  Pigskin.  Messrs  J.  L.  Toole,  P.  Bedlord, 
Hllllngton,  Stephenson,  Ebamc,  and  Hiss  K.  Kelly. 
Commence  at  7. 

POYAL    POLYTECH^MC. 

Xi  —Patron  H-RH.  the  IVincc  of  Wales— Professor 
Pepper's  Optical  Lecture,  include*  the  Indian  Widow's 
Suttee;  and  the  cxhihition  of  the  "Carte  de  Visita  "  of 
any  Visitor  on  the  screen,  by  Chadbum's  (of  LiTcrpool) 
LEUiteni;  also  the  Cr>-8tals  frcm  the  Human  Breath — 
Baron  Munchausen— Lectures  by  Mr  King  and  Mr 
Stokes — All  ihe  other  Entcrtalaments  as  usual.  Open 
from  12  till  5  and  from  7  till  10.  Great  preparations  for 
Ea«tcr. 


J 
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THE    SAN   PEDRO    DEL    MONTE 

i     SILVER    MINING    COMPANY  (Limitcti). 
Under  the  Companies  Act,  1862,  by  ivhich  each  sharc- 

holdcv's  liability  is  limited  to  the  amount  unpaid  on 

his  shares. 
Capital,  £75,000,  in  15,000  sliarcs  of  £3  each.    lOs  per 

»hare  to  be  paid  on  application,  and  10.s  on  allotment. 

No  call  to  exceed  £1  per  >hare,  nor  to  be  made  at  in- 

teryals  of  less  than  two  months. 

DiUECTOKS. 

Licnt-Gencral    Pir    Richard  Birch.    K.C.B.,    Jermyn 

street,  late  Military  Secretary  to  the  Government  of 

India,  Chairman. 
David  Wil-on  Esq.,  East  India  m-relwnt,  79  Cannon 

street,  London  (Chairman  of  the  Waalioe  United  Gold 

and  Silver  Mining  Company). 
Alexander  Calder,  Esq.,  Hotliam  villas.  Putney  (Direc- 
tor of  the  Maruie  Investment  Company). 
James  John    Frost,    Esq.,   shipowner,    London    street, 

London  (Director  of  the  Ouvah  ColToo  Company).    ^ 
Edmuiid  Lynch  Nugent,  Esq.,  New  square,  Lmtoln  sum 

(Director  of   the    Washoe  United  Gold  and  bdver 

Mininfr  Company).  „     ,  ,    ,.  ,      ^ 

John  RBiulon  Worcester,  Esq.,  East  India  merchant. 

Cannon  street,  London  (Director  of  the  Ceyloo  ColTee 

Company). 
Henry  Hart  Potts,  Esq.,  Maidstone,  formerly  Suporm- 

tcndant  at  Bombay  to  the  Peninsular  and  Oriental 

Steam  Navigation  Company. 
Captain  Thomas  Blenliinsop  ^Vliite,   Vanbrugh  park, 

Blackheath. 
Ba>-iu:bs — The  Agra  and  Masterman's  Bank  (Limited), 

Nicholas  lane,  London. 
SOLICITOKS — Messrs  Courtenay  and  Croome,  9  Grace- 
church  street,  London. 
Bboker— John  Inchbald,  Esq.,  2  I  opthall  court,  and 

Stock  Exchange,  London. 

SCPr-KINTEXDEXT   I.t  MEXICO— W.  H.  Chyrowcth,  Esq. 

AOEXTS  IN  Mexico — M'ssrsLohse  and  Sons. 

SECRETAiiT — Mr  J.  A.  Kobertson. 

OlSces  -79  Cannon  street,  London,  E.G. 

Full  prospectuses,  with  reports  and  map  of  the  mine, 
may  he  had  of  the  tankers,  brokers,  solicitors,  and  at 
the  offices  of  the  Company. 

QAN  PEDRO  DEL  MONTE  SILVER 

O  MINING  COMPANY  (Limited). 

Notice  is  hereby  given,  that  no  further  applications 
for  shares  in  the  above  Company  will  be  received  after 
Tuesday  next,  the  2Sth  inst.— Bv  order  of  the  Board, 
J.  A.  ROBERTSON,  Secretary. 

Offices,  79  Cannon  street,  London,  March  21,  18G5. 

\rEW    ZEALAND    GOVERNMENT 

Xi        TREASUKY  BILLS,  £1,000,000  sterling. 
Authorised  by  Act  of  the  Legislature  of  the  Colony  inti- 
tuleil  "T.ie  Debentu'esAct,  1S64,"  to  be  raised  in  anti- 
cipation of  "The  Loan  Act,  1863." 
The  undersigned,  acting  on  behalf  of  the  Government 
of  New  Zealand,  now  Offer  to  Public  Competiti-.n,   by 
Tender,  tbe  First  Instalment  of  the  above  Treasury  Bills, 
amounting  to  £400,000  sterling. 

The  Treasury  Bills  will  be  iasued  in  sums  of  £100  »nd 
£1,000  each,  with  the  Cmiiions  attache'*,  bearing  interest 
at  the  rate  of  8  i  er  cint  per  annum  from  the  date  of 
issue,  viz.,  1st  ^i  April,  1865,  pa\  able  half-yearly  on  the 
Ist  day  of -/anuary  and  the  Ist  day  of  July,  redeemable 
as  follows : — 

Series  1,  £1^0,000,  on  Dec.  31, 186^,  21  mouths' currency. 
—    if,     150,000.        June  30, 1367, 27  — 

—    3,     150,000,        Dec.  31,1867,33  — 

Both  principal  and  interest  will  be  made  payable 
either  at  the  Colonial  Treasurj',  Wellington,  or  the 
Bank  if  Kew  Zealand,  London,  to  suit  purchasers. 

Tenders  will  be  r  ceived  for  the  whole  or  any  portion 
of  the  Treii«ury  Bills,  not  being  in  sums  less  t^an  £100 
or  more  than  £1,000,  until  1  p.m.  on  Friday,  31st  March, 
18W. 

The  tenders  should  be  enclosed  in  a  sealed  envelope, 
addre-sed  to  the  undersigned,  at  the  Bank  of  New 
Zcalantl,  50  Old  Broad  strt'ct,  with  the  words,  "Tender 
for  the  New  Zealand  Government  Treasury  Bills," 
written  on  the  ou'si  le. 

All  tendci-s  receivc.i  will  bo  oppucd  at  the  Bank  of 
New  Zealand,  in  the  presence  of  interested  parties,  at 
one  o'clock  on  tte  S'st  March  precisely. 

The  Treasury  Bills  will  bo  allotted  to  the  highest 
bidilers,  provided  the  prices  offered  are  ni,t  below  the 
minimum  fixed  in  the  usual  manner. 

Tenders  at  a  price  including  the  fraction  of  a  shiUnig 
otlier  than  sixptnce  will  not  be  accepted,  and,  in  the 
event  of  tendois  beyond  the  amount  to  be  issued,  a  pro 
rata  distri*iution  on  such  tenders  will  be  made. 

A  deposit  of  £6  p-r  cent,  on  the  amount  of  each  tender 
must  be  previously  jjaid  into  the  Bank  of  New  Zealand, 
and  on  allot-nent  the  balance  in  two  equal  portions,  witli 
intervals  of  14  days  between  each.  The  Treasury  BilU 
will  be  issued  in  exchange  for  the  bank  receipt  on  a  day 
to  Ije  fixe  1  upon  hereafter. 
f  The  principal  and  interest  of  such  Debentures  or 
Treasury  BilU  are  payable  out  of  and  charged  upon  the 
revenue  arising  in  the  Colony  of  New  Zealand  from  ail 
sources,  but  with- ut  prejudice  to  any  securities  hereto- 
fore charged  upon  the  same  revenue  ;  but  it  is  distinctly 
undoratooJ  that  these  Treasury  Bills  will  be  redeemed 
out  of  the  proceeds  of  the  Three  Milliou  Fennanent  Loan 
of  I86:j,  wlieu  sold. 

P'ull  information  as  to  the  existing  loans  of  the  New 
Zcalami  Government  may  be  obtaiiied  at  the  Bank  of 
New  Zealand,  together  with  forms  of  tender.  Also  the 
following  documents  may  be  seen,  viz.: — 

Fiuanciid    Statement  by  the    Hon.   Mr   Fitzherbert, 
Colonial  Treasurer,  d  ted  3rd  December,  1864. 
The  "Debentures  Ac,  18d4." 

The  "New  Customs  Duties  Act,  1864,"  by  which  it  is 
expected  that  fln  addition  Will  bo  made  to  the  colonial 
revenue  of  £190,000  per  annum,  .fee. 
KALCONKK  LAUKVVOKTHV, 
nOBEHT  POUTEti, 
WILLIAM  SMELLIE  GKAHAME, 

Agents   appointed   by  the  Governor  of    New 
Zealand  fur  the  issue  of  Treasury  Bills  under 
the  "  Deboi. tares  Act,  18G4." 
Bank  of  New  Zealand.  50  Old  Broad  street, 
London,  March  18,  1865. 


T  ONDON, CHATHAM,  AND  DOVER 

Li  RAILWAY. 

LOANS    ON    DEBENTURES. 

The  Directer-i  are  prepared  to  receive  LOANS  on 
DEBENTUllES  for  tln-ee  or  five  years,  to  replace 
Loans  failing  due.  Ofler.s  to  he  addre.^.sed  to  the  under- 
signed. W.  E.  JOHNSON,  Secretary. 

Victoria  Station,  PImlico,  S.W.,  March  21, 1865. 


METROPOLITAN    RAILWAY 

ill       COMPANY.— LOANS  on  DEBENTURE. 

The  Directors  of  this  Company  are  prepared  to  re- 
ceive Tenders  for  Loans  on  Debenture  Bonds,  In  sums 
of  not  less  than  £1,000,  for  a  term  of  three  or  five  years, 
dating  from  15th  January  last,  with  intei'est  from  date 
of  p'lyment,  at  the  rate  of  4^  per  centum  per  annum  to 
replace  bonds  fallhig  due.— My  order, 

JOHN  HENCHMAN,  Secretary. 

Offices,  17  Duke  street,  Westminster,  S.W. 

CDGWARE,      HIGHGATE,      AND 

U  LONDON  RAILWAY  COMPANY. 

The  Dinxtors  of  the  above  Company  are  prepared  to 
receive  tenders  for  Li'):nu  on  Debentures,  repayable  in 
3,  5,  or  7  >car8.  The  line  will  shortly  be  opened  and 
will  be  worked  by  the  Great  Northern  Company,  who 
have  subscribed  one-third  of  the  capital. — Applications 
to  be  made  to  the  unders^igned, 

EDWARD  BELLAMY,  Secretary. 
19  Duke  street,  Westminster,  d.W., 
March  16,  1S(>5. 


VAST  INDIA  RAILWAY  COMPANY. 

Ij  Tlie  I-ast  India  Hailway  Company  is  prepared  to 
racf  ive  Tend  rs  for  the  supply  and  delivery  of  a  Quan- 
tity of  Rough  Plate  Glass,  as  per  specification  to  be 
seen  at  thise  oltices. 

Tenders  endorsed  "  Ter.ders  for  Plate  Glnss,"  must 
be  delivered  to  the  undersi<;ned  on  or  htfore  twelve 
o'clock  at  noon,  on  Tueeday  the  6th  day  of  April 
instant. 

The  Company  Js  not  bound  tc  accept  the  lowest  or 
any  Tendtr, — By  order  of  the  l*ioard, 

D.  L  NOAD,  Secretary. 

East  Indian  Railway   House,    A'derman's    walk, 
New  liroad  street,  London,  2:jrd  March,  1865. 

A  TLANTIC     AND     GREAT 

L\.  WESTERN  RAILWAY.— NEW  YORK  DIVI- 
SION—SECUND  MORTGAGE  BONDS.— PENNSYL- 
VANIA DIVISION— FIKST  MORTGAGE  BONDS.— 
Intercit  payable  1st  April,  [at  the  Consolidated  Bank 
(Limited). 

The  COUPON-^  fiom  the  above  bonds  wdl  be  PAID 
on  the  first  April,  at  the  rate  of  4s  to  the  dollar,  and 
must  be  left  two  c  ear  days  at  the  ofiice  of  the  Com- 
pany, No.  2  Old  Bruad  sttect,  London,  E.G.,  for  cxanii- 
Udtion. 

If  sent  by  post,  a  cheque  for  the  amount  will  be  re- 
raitied  In  cou  se. 

2  Old  Broad  street.  Lonf'on,  E.C.,  March,  1865. 


TTALtAN     COMPANY     OF     THE 

1  MERIDIONAL  UAILWAYS. 

The  holders  <  f  bonds  of  scries  A  and  B  a'e  informed 
that  the  coupon  No.  5  of  series  A  and  No.  3  of  genes  B. 
falling  due  on  the  1st  Apr  1,  1865,  will  be  paid  as 
under: — 

For 
^  eich 

bond. 

At  Turin At  the  Contnil  Office  of  the  Com- 

paiu-  liie    7  50 

Milan Bv  M.  J.  liclinzaghi    7  50 

Genoa    ...  The  General  Bank  7  50 

Leghorn..  Messrs  Hjst' gi  and  Son 7  50 

Florence..  Tuscan  Bai  k  of  Credit  forIodustr>- 

snd  C'  mnieree  of  Italy 7  50 

Naples  ...  National  Bank  7  50 

Pidermo..  Me-srs  J.  a-d  V.  Florio 7  50 

Paris Ln  S'ocie  e  (}eneralo  do  Credit  In- 

(Uis  re!  ct  Commercial francs    7  50 

Brussels..  Banfjue  do  lielgique    7  r,0 

Brus  els  ..  Socieie    Gene  ale    pour    FavorJser 

rintftistrio  Natonale    7  50 

Geneva  ...  M.  P.  F.  Bon^a  and  Co 7  50 

L-udon...  Messrs      Baring     Brothers      and 

^o shilllDgs    6    0 

A  m  s  t  e  r- 

dam M.  J.  Cahen    florins  3  52J 

Frankfort- 
on-the- 

Maine  ...  M.  B.  H.  G'ldschmidt frauca    7  50 

At  the  exchange  of  212.&0. 

THE     OTTOMAN     RAILWAY 

1       (from    ^mvrna    to    Aidin)    of    HIS    IMPERIAL 
MAJESTY  the  SULTAN. 

Notice  is  hereby  given,  that  the  Fourteenth  Half- 
Yea  ly  Ordinary  General  Meeting  of  the  shareholders  in 
tU  s  railway  will  be  ticid  at  the  London  Tavern, 
Bi  hopigate  street,  London,  on  Friday,  the  31st  day  of 
March  now  next  ensuing,  ar  Two  o'clock  precisely,  to 
rec- iveihe  Ri  portof  the  Council,  Statement  of  Accounts, 
and  (ialance  hC'  t  ti>  the  3  :8t  December,  1864  ;  to  elect 
three  members  of  the  Council  In  place  of  Altxancer 
Devau\,  Esq  ,  Willi  mi  Den-,  Esq.,  and  Joseih  Henry 
Tre.vliv,  Esq.,  who,  in  accordance  ■with  the  Company's 
Statutes,  retire  from  office,  but  are  eligible  ana  olVer 
themselves  (or  re-elecion;  to  elect  'wo  Auditors  in  the 
place  <'f  Geo'ge  Smith,  E-q.,  and  Henry  Lloyd  Morgan, 
Es'i,  who  also  retire,  hut  being  eligible  fur  re-election 
offer  thera^' Ives  HCcordin[;ly,  and  for  the  transaction  of 
the  general  business  of  the  Cojiipany. 

Shanh.'Iiler-  inte'i-  itil'  to  take  part  in  the  proceedings 
of  the  General  Meeting  mu-t  deposit  their  Share  Certifi- 
cates at  tiie  Offices  of  the  Company  in  London;  or  at 
th  ir  Bankers  in  Turkey,  Me-srs  C.  S.  Hanson  and  Co., 
Con-tantii.ople ;  or  Messrs  lla  son  and  Co.,  Smvrna.  at 
least  twerity-o:ic  days  .  efore  t!i«t  on  which  the  meeting 
will  be  held.— By  ■  r  ier  of  the  Board, 

MACIiONAI.D  [STEPHENSON,  Chairman. 
H.  J.  COOKE.  Secretary. 

Company'B  Ofiices.  '2  fit  Mlc'-aers  House,  Cornhill, 
Loud'm,  February  3,  1S65. 


PENNSYLVANIA    CENTRAL 

i       RAILROAD  SIX  PER  CENT.  CONVERTIBLE 

STERLING  BONDS. 

Tlie  D'vi  lend  Warrants,  due  on  the  Ist  of  April  next, 
on  the  Pennsylvania  Ce.itril  Railroad  Six  per  Cent. 
Convertible  -tcrling  Bonds,  negotiated  through  T. 
Wiggin  and  Co.,  will  be  paid  on  the  1st  of  April,  or  any 
succeeding  day  (Friday  excepted),  between  the  hours 
of  10  and  i',  at  their  Counting  House,  15  Old  Jewry, 
where  list',  may  be  obtamed  as  usual.  The  Warrants 
must  bo  left  two  clear  days  for  examination. 

PHILADELPHIA    AND    ERIE 

i       RAILROAD    SIX    PER     CENT.    STERLING 
BONDS. 

The  Dividend  Warrants  due  Ist  April  next,  on  the 
Philadelphia  and  Erie  Railroad  Six  per  Cent  Sterling 
Bond.-J.  issued  and  guaranteed  by  the  Pennsylvania 
Railroad  Company,  will  be  Paid  by  T.  Wiggin  and 
Co.,  on  the  1st  of  April,  or  any  succeeding  day  (Friday 
excepted),  between  the  hours  of  10  and  2,  at  their 
Counting  House,  15  Old  Jewry,  where  lists  maybe 
obtained  as  usual.  The  Warrants  must  be  left  two 
clear  days  for  examination. 

THE  MADRAS   IRRIGATION  AND 

1  CANAL  COMPANY. 

N  O  T  I  C  i:    OF    CALL. 

Notice  is  hereby  given,  that,  in  pursuance  of  a  resolu- 
tion pas  ed  at  a  meeting  of  the  Board  of  Director!",  the 
shareholders  of  this  Compnny  are  requested  to  Pay,  at 
the  Company's  Bankers',  Messrs  Random,  Bouverie,  and 
Co.,  No.  1  Pftll  Mall  East,  I^ondoo,  H.AV.,  a  Call  of  £5 
per  share  (making  £10  per  fhare  paid),  on  or  before  the 
I5th  day  of  April  next,  upon  which  sum  of  £-5  per  share 
interest,  guaranteed  by  the  Secretary  of  State  tor  India 
in  Council  nt  the  rate  of  5  per  cent,  per  aimum,  will  be 
paid  from  the  17th  dav  of  April  next.— By  order  of  the 
JOHN  WESTWOOD,  Secretary. 
London,  March  9.  1865. 


Board, 
27  Cannon  street,  E.C., 


THE    LIBRARY    COMPANY 

X  (Limited). 

C^cntral  Offices,  25  Pall  Mall,  and  30  St  James's 
square,  S.W. — The  Directors  continue  to  add  every 
work  of  general  interrst  as  soon  as  published,  and  in 
numbers,  sulReient  to  meet  the  requirements  of  sub- 
scriboT*8.  No  book  for  wlilch  there  is  a  demand  is  ex- 
cluded on  any  pietcxt  whatever. 


THE    LIBRARY    COMPANY 

J  (Limited). 

Subscriptions  from  l"s  (id  to  £5  5s,  according  to  tho 
number  of  volumes  reqi  ircd.  Remittances  may  be 
made  by  post  ofllce  oidcr  or  cluque  (crossed  Ransom, 
Bouverie,  and  Co.),  payable  in  London  to  Henry  Fowler. 


THE    LIBRARY    COMPANY 

X  (Limited). 

Subscribers  to  this  Library  can  (under  the  conditions 
act  forth  in  the  rules  and  regulations,  which  will  be  sent 
frtc  on  a  plication)  change  their  books  at  any  depot 
most  co'ivenient  to  ihotn.  London  subscribers  can  be 
transferred  to  any  of  the  provincial  depots,  and  country 
subscribers  to  any  of  the  London  depots. 


THE    LIBRARY    COMPANY 

±  (Limited). 

A  list  of  the  Company's  Depots  will  be  forwarded 
(free)  on  application. 

THE    LIBRARY    COMPANY 

X  (Limited). 

Lists  of  Rooks  in  circulati  n,  with  all  other  informa- 
tion, bent  (free)  on  applicatioa.— By  order. 

IN  COURSE  OF  FORMATION. 

THE      BURGLARY,        ROBBERY, 

X  FRAUD.  AND  BREACH  OF  TRUST  INSUR- 
ANCE COMPANY  (Limited). 

Thi.t  Company  has  been  formed  to  meet  what  recent 
<  vent^  prove  to  be  a  necea.'^ity  ol  the  times,  and  to  extend 
f'c  bo  .n  of  Insuruiice  beyoi  d  its  f.res  nt  limits-  It  will 
offer  co:pplete  protection  to  the  Banker,  Merchant, 
Tradesniao,  nnd  HouaelioUUr,  «ho  will  be  a'de,  for  a 
small  annual  charge,  lo  insure  his  property  or  valuables 
j'S  eftec  ually  in  the  case  of  Robbeiy  and  Fraud  as  he 
can  ill  ihu  c;ise  tf  Fire.  It  will  al-o  be  of  great  impor- 
auce  lo  the  beads  of  establishmerits  wherein  a  number 
of  ass'stants  are  employed,  from  the  fact  of  its  com- 
bining the  business  of  a  Guarantee  Siciety  with  the 
novelties  to  carry  out  which  it  has  been  specially  orgau- 
i;ef'. 

The  complete  Propspcctus  will  shortly  be  issued. 


FORWARDING      AGENCY      FOR 

i.  RUSSIA  at  HAMBURG.— Having  been  authorised 
by  th"  Sf  Petersburg  Insuranc;  and  Forwarding  Com- 
p;my,  Nadeshda.  lo  undertake  on  their  behalf  the  for- 
warding of  Good-i  for  all  parts  of  Russia,  with  or  with- 
out insurance,  I  beg  to  brii-g  th  s  notice  before  the 
trading  public,  requesting  th  t  goods  destined  foi 
Russia  may  be  sent  direct  to  mv   address. 

On  taking  charge  of  same  I  shall  furnish  the  senders 
w  til  Receipts,  ana  on  production  of  these  documents 
at  the  place  of  destination,  the  goods  wil  bo  delivered 
up  by  the  offices  of  the  Nadeshila  Company. 

Disbursements  on  the  goods  can,  at,  the  option  of  the 
senders,  be  charged  ferwarL'. 

The  conditions  (f  in^n-ance  by  paid  Company  are 
very  favouruble,  and  any  cloims  for  average  are  settled 
promptly. 

The  Nadeshda  Company  have  Agents  and  offices  at 
all  im|(ortant  places  of  the  lill8^ian  l>;ni])iie,  and  goods 
sent  by  their  medium  are,  ns  is  well  kn.wn,  forwarded 
in  the  safest  and  most  expedin.ins  man;icr. 

For  furthtr  particulars.  Hpi.Iy  to 

C.   SUHRBLRG, 
Agint  to  the  St  Pe  ersburg  Insurance  Company, 
Nadeshda,  4  Giosse,  Johan-nisstmsse. 

Hamburg,  Maich,  IS6-». 


3f?2 


THE  ECONOMIST. 


[March  26,  1865. 


AT    TUB    FinST    OKOTNAnY    OKNERAL 
MKETINO  OK  TUB 

iriLLWALL   IHON  WOUKS,  SHIP- 

I»l  UUIMlINO,  AND  OIIAVINC  DOCKS  COM- 
1"ANY  (llmtwd),  M\d  at  tin;  l,oniloti  Tuvcm  at  1 
o'clock  on  Monday,  Marcli  'Ji,  1804, 

Sir  J.  O.  D.  HAY,   Bart.,  M.l'.,  in  the  Oialr, 

The  Secretary  r««il  tlio  notice  conrenlng  the  meeting. 

The  followloB  renoliitlons  were  propo»ed,  »eoonde<i, 
and  adoptoil  tin  ,nlmou«ly  :— 

That  ihn  report,  wltii  the  bal«nc«  uliMt  acconipany- 
Inf?  It,  be  taken  as  read. 

ThKt  >  dividend  oi  l!>  per  uliarc  bo  now  dtclared,  pay- 
able on  and  after  the  :ll»t  of  .March  Instant. 

ThotMonreQullter,  Ball,  and  Co.  bo  elected  AuU- 
toreof  thU  Company,  and  that  their  rcniuucnillon  bo 
fixed  at  £61)  per  annum. 

An  extrnord  nary  coneral  meetlnK  was  held  at  the 
same  place  on  tbo  jiime  day,  whin  tlie  following  reso- 
lution wa»  eubmitted  and  carried  unanimnusly  :— 

That  No.  8.1  of  the  Articles  of  Aanoclnton  of  this 
Company  be  altered  by  strlkinK  out  the  words  "  not 
exceeding  In  the  agrcgite,  la  any  year,  the  rate  of  8  iwr 
cent." 

That  the  brat  th«nk9  of  the  shareholders  be  offorcd 
to  the  Ch.iirnian,  Dcputv-Chiilrman,  anil  the  Hoard  of 
Directors  for  th«ir  ublo  iiiauagouient  of  the  aflairs  of 
the  Company. 

(Extracted  from  the  Minute") . 
(Signed)        C.  M.  CHICHESTER,  SccreUry. 

10  Geort^e  yard,  Lombard  street,  E.G., 
March  20,  18G5. 

TIIEMII-LWALL  IRON  WORKS,  SHIP-BUILDISG, 
and  GRAVi.NG  DOCKS  COMPANY  (Limttea). 

BALANCE  SHEET,  December  31,  ISM. 
Dk.  £      8    d 

To  capital :— Call  of  £-5 
per   share   rec  ivcd 

on  40,000shares £200,000    0    0 

Amount    received    iu 

advance  of  ells 100    0    0 

■    200,100    0    0 

Toaimdry  creditors,  viz. : 
—Balance  of  pur- 
chasft  money  of  the 

Mlllwill  VVorki £2C9,711    0    0 

On  acceptances 123,751    2    1 

On  open  accounts 46,868    4    7 

Wages 861  19    3 

440,192    5  11 

To  reserve  accounts : — 
For    depreciation    of 

bnUaings  a.,d  plant.        2,000    0    0 
For  contiugenciea 2,000    0    0 

To  profit  and  loss  :— For  bal  ince  of  that 
accouot,  bt-ing  net  prufit  from  6th 
July  to  3l8t  December,  1864,  as  per 
statement 27,794    6    7 


4,000    0    0 


672,086  12    6 


s    d 


Cb. 

By  cost  of  land,  build- 
ings, works,  and  plant, 
viz.  :— 

MiUwnllworks £369,711    0    0 

Britannia 

dock  ...£19,406    2    7 

Less 
mort- 
gage 
thereon      8,000    0    0 

11,406    2    7 

Mast  pond  estate 17,395  12    8 

Deptf  ord  greendockyard, 
on  account 30,000    0    0 

428,512  15    3 

By  stores  in  hand:— As  per  inventory...      69,79S  18    5 
By  works   in    progress  ; — Amount  ex- 
pended thereon  93,346    6  11 

By  sundry  debtors    46.23G    0    5 

By  casli  and  bills  receiv- 
able, viz. : — Cash  in 
hand  and  on  deposit    £18,686  12    5 
BlUa    receivable     (in 
hand)   15,530  16    0 

85,117    8    5 

By  ofBce  (umltore  (City  efflct) 75    3    1 


672,086  12    6 
Audited  and  found  correct,  according  to  the  bojks, 
accoiuits,  and  vouchers  of  i  he  Company. 

(Signed)  (JUILTbK,  BALL,  and  CO. 

March  8,  1SG5. 


Profit  x\d  Loss  Statkmknt,  from  6th 
December,  1864. 
Dk. 

To  rent,  rates,  taxes,  direct-irs'  f '  es.  sala- 
ries, InsuraiiCH  and  gi-neral  charges  at 
MiUwall  works  and  City  otlics    

To  rvpaira  if  tc.ols,  buildings,  plant,  &c... 

To  interest : — On  bala-ice  of  purchase 
nioneyof  MiUwnli  wr^s  to  31st  De- 
cember. 1.S-.4,  at  ."i  icr  cent,  per  :nnum. 

To  preliniinarj-  expenses :— Printing,  en- 
graving, law  costa,  Ac 

To  reserve  accounts; — For  deiTe- 

cation  of  buiidings  an    p.ant  £2,000 
For  contingencies   2,000 

To  bad  debts : — For  amount  written  off... 

To  balance— b«ing  i  et  profit,  sul^cct  to 

per  cenlage  payable  to  dlr,.ctor8 


July  to  31st 
£        >    d 


l.%026    4  11 
11,632  13  10 


6,613    9    3 
1.168    7    0 


4,000    0     0 
300    0    0 

a7,7»4    6    7 


64,535    1  7 

«^"-  .,  «        8  d 

By  gro?s  proUt  on  works  gj  }<.r,2  jo  g 

By  interest  on  cash  deposited  2',106  19  6 

By  trade  discounts,  intciest,  and  tianafer 

'«• 576  11  4 


LADY-DAT  IlENEWAL-S. 

\r  0  II  T  H     BRITISH     AND 

It      MERCANTILE  IN8CHASCE  CO.MPANY. 
Incorp'irated  by  Royal  Charter  .'uid  Act%  of  Parliament. 
FIKE  DEPARTMENT. 

Policies  »houId  be  r  -newed  within  fifteen  days  from 
the  2.'>th  in'tatit,  Receipts  may  be  had  of  the  various 
ageticies  and  brnorh^s,  and  at  the  head  office. 

I»ndon,  61  Threaliiee.lle  street,  E.G.,  March.  1865. 


IMPERIAL      FIRE      INSURANCE 

1  COMPANY, 

No.  1  Old  Broad  street,  and  16  and  17  Pall  Mall,  Ixmdon. 

iCstiibllshed  1803. 

Subscribed  and  invested  capital  and  reserved  fund, 

£1,900,000. 
Insurances    duo    at  Lady-day    should    be   renewed 
within  liftcen  days  therefrom  (iMt  day  April  8th)  or 
the  same  will  beconte  void. 

All  Policies  covering  Stcck,  Machinery,  Utensils,  and 
Fixtures  in  Trade  will  Ido  entitled  to  a  Reductios  of 
ONK-IIALP  the  Duty  hitherto  pa  d. 

ANDREW  HADES.  Superintendent. 


AGENT.S  REQULRED. 

THE       ROYAL       INSURANCE 

X     COMPANY  is  prepiired  to  entertain  applications 

for  Apency  Ap[)ointment8  from  gentlemen  havin-; 
command  of  Fire  and  Life  Business,  eitlier  in  L<  ndin 
ortlie  sulmrbfl,  or  whcrevtr  the  Company  is  not  fully 
represented. 

Tiie  Royal  has  always  been  conspicuous  for  its  liber- 
ality and  promptitade  in  the  settlement  of  claims. 

Its  annual  income  is  now  over £600.000 

And  its  funds  in  hand  exceed £1.000,000 

The  Parliamentary  return  of  Insurance  duty  paid  to 
Government  agrain  exhibits  the  R  yal  at  the  head  of  oU 
the  offices  in  increase  of  business. 

The  Royal  now  grants  lasitrflnces  on  Stock  a»id  Im- 
plements in  Trade,  Ac,  at  half  the  former  chaise  for 
duty. 

Transfers  of  Policies  from  other  Companies  received 
without  charge  for  Pol  cy,  whatever  the  amoun^ 

Address,  JOHN  B.  JOHNSTON,  Secretary. 

Royal  Insurance  Company,  29  Lombard  street. 


■ROYAL  EXCHANGE  ASSURANCE 

il  CORPORATION, 

Established  bv  Charter  of  His  Majesty  George 

the  First, 

For  SEA,  FIRE,  LIFE,  and  ANNUITIES. 

Offices,  Ro>al  ExehLUige,  London. 

Branch  Office.   '29    Pall  Mall,  S.W. 

Octavius  Wigram,  Esq.,  Governor. 

James  Stewart  Hodgson,  Esq.,  Sub-Governor. 

Charles  John  Manning.  Esq.,  Deputy- Governor. 

I^lRECTORS 

Henry  Bainbridge,  Esq.       1  Wdliam  T.  Hibbert,  Esq. 
Robert  Barclay,  Esq.  j  Wilraot  HoMand,  PIsq. 

John  Garratt  Cattlcr,  Esq.  |  Nevile  Lubbock,  Esq. 


Mark  Currie  Close,  Esq. 
Edward  J.  Daniell,  Esq. 
William  Davidson,  Esq. 
Thomas  Dent,  E-^q. 
Alexander  Druce,  Eaq, 
Fredk.  J.  Edimanii,  Esq. 
Charles  H.  Goschen,  Esq. 
K.  Wm.  Grenfell,  Esq. 
Robert  A.  Heath,  Esq. 


1  G.  F.  Malcolmson,  Esq. 

I  Henry  Nelson,  Esq. 

I  Lord  JoscelineWm.  Percy. 

CharKs  Robinson,  Esq. 

Samuel  Leo  Schuster,  Esq. 

Eric  C.  Smith,  Esq. 

Joseph  Somes,  Esq  ,  M.P. 

William  Wallace,  Esq. 

Charles  B.  Younir,  Esq. 


Jledical  Referee,  Samuel  Solly,  Esq ,  F.R.S. 

Notice. — The  usual  fiitpen  days  allowed  for  payment 
of  Fire  Premiums  falling  due  at  Lady-asy  wll  expire* 
on  9th  April. 

Fire  and  Life  Assurances  may  b'j  effected  with  this 
Corporation  on  advantageous  term?. 

Farming-Stock. — No  extra  charge  is  made  for  the  use 
of  Steam  Thra-hing-niachiiies. 

The  Reverfionary (Bonus  on  British  Life  Policies  has 
averaged  nearly  'Z  per  cent,  per  annum  on  the  sum 
assured. 

Equivalent  reductions  have  been  made  in  the  Pre- 
miums payable  by  persons  who  preferred  that  fo  m  of 
Bonus. 

The  divisions  of  profit  take  place  every  five  years. 

Any  sum  not  exceeding  15,OiJ0/may  be  injured  on  one 
Life. 

This  Corpnriitif'n  affords  to  the  assured. 

Liberal  participation  iu  profits,  with  the  guarantee  of 
a  large  invested  Cripital-Stock,  and  ex  motion  uiuler 
Royal  Charter,  from  the  liabilities  of  partnership. 

The  advantages  of  modern  practice,  with  the  security 
of  an  office  whos:'  resources  h»vii  been  tested  by  tlie  ex- 
perience of  nearly  a  Cbntdry  and  a  hajuf. 
Royal  Exchangk,  Loxdos. 

ROBERT  P.  STEELE,  Secretary. 

TJORWICIvS    BAKING    POWDER, 

JJ    recommended  by  the  Analyst  to  the  Lan'CET  and 
Author  of  "Adulterations  Detected,"  for  making 

DIGESTIVE     BREAI> 

without  yeast,  and  for  rendering  Puddings  and  Pastry 

light  and  wholesome.    Sold  everywhere. 


04,635    1    7 


IMPORTANT  ANNOUNCEMENT.— 

X  JOSfcPH  GILLOTT,  METALLIC  PEN  MAKER 
to  the  QUEEN,  begs  to  inform  the  commercijl  world, 
bcholastic  institutions,  and  the  public  generally,  that  by 
a  novel  application  of  hit  unrivalled  macliinery  lor 
making  steel  pens,  he  has  introduced  a  new  se-ies  of  h>8 
useful  productions,  which,  for  the  excellence  of  temper 
quality  of  material,  and,  above  all.  cheapness  in  price, 
must  ensure  universal  approbation  and  defy  com»)etition 

Each  pen  bears  the  impress  of  his  name  as  a  guarantee 
of  quality;  they  are  put  up  in  boxes  cont.nniog  one 
gross  eacQ,  with  laUle  outside,  and  the  fac-«imile  of  his 
signature. 

At  the  request  of  numerous  persons  engaged  in 
tuition,  J.  G.  has  introouced  his  warranted  school  and 
public  pens,  which  are  especially  adapted  to  their  usv, 
being  of  diffen-nt  degrees  of  flexibility,  and  with  fine, 
medium,  and  broad  point*,  suitable  for  the  various  kinds 
of  writing  tftupht  iu  schoi>l9. 

Sold  retail  by  all  stationers  and  booksellers.  Mer- 
chants and  wholesale  aealers  can  be  supplied  at  the 
works,  Graham  street,  Birmingham;  at  91  John  street, 
New  York  ;  and  at  S7  Gracechurch  street,  London. 


ASIATIC      BANKING 

il  COItPOUATION. 

Notice  ii  hereby  given,  that  the  PROVISIONAL 
8CRU'  for  the  NEW  I.SSUB  ot  SHARES  in  the  above 
Corp<  ration  will  Ijc  ready  for  delivery  at  thU  office, 
In  exchan.'e  for  the  BAnKCTj*  receipt*  for  flrKt  inat*!- 
ment  due  thereon,  on  awl  after  thia  iluy,  Saturday,  26th 
March,  between  the  hours  of  10  a.m.  and  8  p.in. — By 
Order. 

No.  «  Lonibar  1  street,  E.C.,  2.5th  March,  18«5. 

THE    JOINT    STOCK    DISCOUNT 

1      COMPANV  (Limited),   6  and  7  Nicholas  lane, 
Lombard  stree?,  E.C. 

BUBSCI'.IHEn  CAPITAL,  £2,000,000. 

CALLKD  UP,    £800.000. 

Rl;.SERVE  KOSJ),  £30,001. 

I'nESE.NT  Rates  of  Intebest. 

On  depoeitsrepa>able  on  demand  ^  percent 

Ditto         diti<,      at  7  days'  notice 3J      — 

Ditto  ditto         H  das«'  notice 4        — 

Special  rates  for  money  deposited  for  long  periods. 
March  23,   ISgo. 

rjEBENTURES  6,  GX   AND  7  PER 

XJ  CENT. 

THE  ORIENTAL  FINANX'IAL  CORPORATION 
(LIMITED). 

£ 

Nominal  cap'tal    1,000,000 

Subscr-bed  —       500,000 

I      Called  up    —       lOO.OijO 

The  Directors  of  this  Corporation  are  prepared  to  issue 
Debentures  bearing  Interest  at  6,  64,  and  7  per  cent.,  for 
one.  two,  and  ihre.-  years  respoctlvcly. 

They  are  also  prepared  to  transact  financial  business, 
to  make  advances  on  approved  Securities,  to  promote  in- 
dustrial enterprise',  and  to  receive  moneys  un  deposit  at 
rates  to  be  affreeU  upou. 

J.  ERED.  PRIGOEN,  Secretary. 
15  L  adenhall  street. 


AUSTRALIAN,  MORTGAGE  LAND 

J±       AM)  FINANCE  COMPANY  (UMIlEi).) 

At  the  Ordinary  G*^neral  Meeting  of  the  sbart  holders 
of  this  Company,  h  Id  at  the  London  Tavern,  on  Friday, 
the  -24t.l\  March,  18(J.j,  at  12  o'clo<:k  noon, 

T.  >1.  Macicay,  Esq..  in  the  chair. 
It  was  resolv-  d  unanimously — 

That  tne  Direct  rs'  rejKtrt  of  proceedings  for  the  year 
1864,  with  the  balance-sheet  and  statement  of  profit  and 
loss  as  now  read,  b  -  approved  and  ad  'pted,  and 

That  a  dividLiid  at  the  rate  of  £6  per  cent,  per  annum 
upon  the  paid-up  cap'tal  of  the  Company,  coaiputed 
from  the  time  cf  the  respective  payments  tliertof,  be 
now  declared  lor  tlie  year  ended  the  ."ilst  Uecember  last, 
after  deducting  the  pavinent  of  2i  per  cent,  for  the 
ha'f-year  on  acconnt  of  dividend  made  to  the  Proprietors 
in  Aug-iist  last,  and  be  payable  on  and  after  the  :ird  day 
of  April  proximo  to  the  fc'haretiolders  who  were  regis- 
tered in  the  Bo  ks  of  the  Company  on  their  being  closed 
on  tlie  iKth  day  of  iarcli  instant. 

The  Meeting  was  then  constituted  an  Extraordinary 
Geueral  Meeting,  aud  the  foUowintf  resolutions  were 
passed  unniiimou-ly  ;- 

Thut  with  reference  to  the  a^t^ment  entered  into  be- 
tween this  Com  (any  and  Mcesrs  it.  Gibbs  and  Ca,  the 
resolution  of  the  Directors  to  issue  the  ituiaining  moiety 
of  the  nominal  capital  of  the  Conipauy  be  and  is  hereby- 
approved  ;  and  tha' — 

20,000  shares  yf  £:5  eacli  be  accordingly  issued.  And 

That  in  ncc  rdaiue  w.th  the  sail  agreement,  the  Di- 
rectors be  and  titty  arc  htreby  authorised  to  all  t  to 
Messrs  Gibb:  and  Co.,  upon  the  terms  of  the  said  agree- 
ment, IS.WO  shares  of  £25  each,  part  of  the  further 
issue  of  20,00(>  >h<ires  upon  which  £3  per  sliaru  shall  he 
cre-iited  as  having  been  paid.    And 

ThHtthe  Directors  be  and  they  are  hereby  authorised 
ti  allut  the  reinai  intr  .0<>»\  shares  at  such  limeaod 
upon  such  term  as  they  shall  deem  bcf»t  for  tht;  tnterecta 
of  the  Company,  to  such  uf  the  shareholders  m  tl'C  com- 
pany registen  at  the  time  of  the  issue  as  shjU  desire 
to  subscribe  for  the  same  uner  the  terms  of  the  para- 
graphs 28  dno  68  of  the  Articles  of  Association. 

That  the  directot  s  be  and  they  are  hereby  au  horiscd  to 
have  prepar' rt  one  or  m^rd  official  seals  for  and  to  be 
used  in  any  one  or  more  of  the  colonies  of  Australasia 
i'l  which  the  business  of  the  Company  shall  be  carried 
on  pursuaut  to  the  "  Companies"  Seals  Act  1-64,'*  and 
to  l:e  used  subject  to  any  directions  or  regulations  which 
the  Directors  may  fr  m  time  to  time  decide  on. 

Tliat  John  Hall,  £sq.,Tbe  sndhe  is  hereby  appointed 
Auditor  to  the  C<  mpan,^  for  tlie  eusolng  year,  and  that 
his  remuneration  t.e  fifty  guineas. 

That  the  thanks  •  t  the  meeting  be  given  to  tlie  Chair- 
man for  his  con«.uct  in  tlie  chair,  andtotbe  Directors 
generally  for   their  minagement   of  the    Company's 

bUiiUtrSS^ 

HENRY  N.  LONG,  Secretary. 
132  Gresham  House,  E.C,  24th  March,  1S65. 

ADOPTED  LAKiici^Y  BY  HER  MAJESTY'3 
GOVERNMENT. 

pHEAP,    LIGHT,  AND  DURABLE 

V  HOOFING. 

CROGGON'S  PATENT  ASPHALTE  ROOFING 
FELT  has  been  extensively  used  and  pronounced  effi- 
cient and  particularly  applicable  for  warm  climates 

IsU  It  is  a  non-conductor. 

2ud.  it  is  portaule,  being  packed  in  rolls,  and  not 
liable  to  damage  in  carria^. 

Srd.  IteQect^  a  sanng  of  halt  the  timber  as«ally  re- 
quired. 

4th.  It  can  easily  he  applied  by  any  unpractised  person. 

fith.  Frum  its  lightness,  weighing  only  about  42  lbs  to 
the  sfjuareot  100  feet,  the  cost  of  carriage  is  small. 

INODOROUS  FELT,  for  damp  walls  and  for  damp 
flours,  under  CArj*ct»  and  flosr  cloths;  also  for  lining 
Iron  houses,  to  e^nause  the  temperature. 

Price  One  1'bsst  pkr  Sqcakb  Foot. 

CROGGON  andCOS  P.\TENT  FELTED  SHEATH- 
ING tor  Covering  dhips'  Bottoms,  A«.,  and 

DRY  HAIK  FELT,  lorCoveringSteam  Boilers,  Pipes, 
ttc.  preventing  the  radiatioa  of  Heat,  and  saving  26  per 
cent.  01  Fuel. 

Samples,  testimonials, and  tuliinstructions  on  appU- 
cilion  to  CROGGON  and  CO.  2  Dowgate  hill,  LxrdoB 
•nd  at  2  Gsree  Piazxas-LiverpooL 


March  25,  1865.] 
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COUTH    OF    ENGLAND    WAGON 

U  COMPANY  (Limited). 

Incorporated  under  "The  Companies  Act,  1882." 
Capital,  £200,000,  in  16,000  shares  of  £20  each. 
(With  power  to  increase.) 
First  l?sue  of  5,000  shares. 
Deposit  £1  a  share  on  application,  and  £1  10s  on  allot- 
ment. 
Calls  not  to  exceed  £2  10s  a  share,  and  at  intervals  of 
not  less  than  tliree  months. 
(It  is  not  proposed  to  call  up  more  than  £10  a  share.) 

PlRKCTORS. 

The  Hon.  Jab.  F.  Stuart  Wnrtley  (Director  of  the  Biuik 
of  Hindustan),  Wharncliffe  House.  W,,  Chairman. 

Major  Clarke,    R.E.,    Director  ot   Work?,  Admiralty, 
Whitehall. 

W.  P.  Snell,  Esq.  (Director  of  London  and  South  West- 
em  llailwav),  Belmont,  Havant 

Alexander  Williams,  Esq  .  rulace  House,  Bishop's  Wal- 
tham. 

trtrd    Richard    Grovesnor,    M.P.,    Grosvenor    House, 
LondoUi  W. 

(With  power  to  add  to  their  nnmber.) 
Auditors. 

Captaria  Fitzmaurlce,  Auditor  of  the  Great  Northern, 'and 
of  Lendon,  Brighton,  and  South  Coast  Railways. 

Messrs  Chadwick,    Adamson,   McKenna,  and  Co.,  27 
Great  George  street. 

B^VNKfiRS. 

Cocks,  Biddulph,  and  Co.,  43,  Charing  cross,  S.W. 

Solicitors. 

Messrs  Bircham,  Dalrymple,  Drake,  and  Co. 

Inspecting  Engineer. 

Charles  Cubltt,  Esq.,  3  Great  Geor-re  street.  S.W. 

Brokers— Messrs  Field,   Son,  and  Wood,  9  Warnford 

court,  Throgmorton  street. 

Secretabt— R.  W.  Hall,  Esq. 

Temporary  Offices^-37  Great  George  street,  S.W. 

This  Company  has  been  formed  for  the  introduction 
into  the  South  and  South- Western  districts  of  England 
of  the  system  of  wagon  companies,  which  has  been  for 
some  time  in  most  successful  operation  in  the  Northern, 
North-Western,  and  Midland  Counties,  yiekiing  large 
dividends  to  t!ie  shareholders. 
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Detailed  prospectuses  and  forms  of  application  for 
•harcsmay  be  obtained  at  the  tempo:  aiy  offices  of  tlio 
Company,  and  of  the  Br.kers,  whore  copies  of  the 
articles  of  association  may  be  Inspected. 

CALOM'S  NEW  OPERA  AND  FIELD 

kJ  GLASS.  The  Reconnoitrer  Glass,  price  lOs  lOd 
(sent  free).  This  "  Tourist's  Favourite,"  throu!;h  extra- 
ordinary division  of  labour,  distinctly  sliows  small 
Trindows  ten  miles  off,  landscafe  at  30  miles,  Jupiter, 
moons,  Sx.  The  Marquis  of  Cantiarthen— "The  re- 
connoitrer is  very  pood."  "  Rev.  Lord  Scirsdale  ap- 
proves of  it."  LordGifTordof  Ampney— "Most  useful  " 
Lerd  Garvagh— "  Remarkably  good."  Sir  Dipby  Cayley 
—"It  gives  me  complete  s.itisfaction,  and  Is  wtuder- 
fully  good."  Major  Starkey,  Wrenbnry  hall,  Nammich 
—  Quite  as  powerful  as  that  for  which  I  gave  £5  Ss." 
Captain  Smuey,  Royal  Small  Arms  Factory,  Enfi  Id 
Dock,  begstoencliise  lOs  lOd  for  a  reconnoitrer  glass, 
having  just  Iripd  that  sent  to  Lieut.  Hopki  s,  and  found 
a  clTcctive  on  the  1,000  yards  range."  F.  H.  Fawkci,  of 
Farnley  hall.  Esq.— "I  never  bcfnre  met  an  article  tliat 
so  completely  answered  the  recommendation  of  its 
maker,  nor,  although  I  have  tiled  manv,  a  glass  com- 
Dinlng  so  much  power,  for  Its  size,  with  so  much  clear- 
ness. rBi:  FiKLD— "  Wehavec.irefullyt.ledltataiiSOO 
yard  rifle  range  against  all  the  glasses  possessed  Ky  the 
niembcrs  of  the  corps,  and  found  it  fully  equal  tn  un^  of 
those  present,  although  they  had  cost  more  than  four 
times  Its  price."  Notks  and  Qcekies—"  "What  Intending 
tourist  will  now  start  witli.mt  such  an  in  ispeiisab  e 
tompanion  to  a  pleasure  trip  ?"  The  celebrated  Hytho 
UIMs  slioTCs  bullet  marks  at  1,200  yards,  and  men  at  U 
miles,  31i,  Cd.  All  the  above  "glas.es,  respectively 
bearing  the  registered  Trade-Marks,  "S.dom,"  "He- 
connoltrer,'  and  "Hythe,"  are  only  to  be  had  dirett 
from  Salom  and  Co.,  88  Princes  street,  Edinburgh.  No 
agents  of  liny  kind  anywhere. 
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MOSES      AND      SON, 

GENERAL   OUTFITTERS, 

HABIT  MAKIiRS, 

TAIL'iUS, 

HATTERS, 

IIOSIEKS, 

WOOLLEN   DRAPERS, 

BOOT  AND  SHOE  MAKERS. 

MOSES      AND        SON, 

HAVE  SEl'ARATE  DEPARTMEMTS  FOR 

BESPOKE  CLOTHING, 

READY-MADE   CLOTHING, 

MOURNING, 

LIVEHIIOS. 

UNIFORMS. 

SAILORS'  CLOIHING, 

MECHANICS    CLOTHING. 

MOSES     AND     SON'S 

LONDON  ESTABLISHMENTS:— 
Mlnorles  and  Ali*gate, 

New  Oxford  street, 
Tottenham  Court  road. 
COUNTRY  BRANCH  :— 
Bradford.  Yori^shire. 

W        si      L  A  W  T  0  N ,     WINE 

-  f  T  •  Merchint,  35  Trinity  square,  Tower  hill,  RC, 
begs  to  offtr  BRU(;E'3  best  old  VIDONIA  at  30s  per 
dozen;  also  best  Alarsala,  248  ;  o'd  CanarySack,  (pints) 
28s;  fine  old  Bucella'*,  36s;  Sonnd  Sf^arVlm?:  Cham- 
pagne, 30i ;  Clarets,  from  Ms;  Ports  and  Sherries,  30s 
to  738;  fine  old  Cognac  Brandy,  548  to  Gds  per  dozen  ; 
(bottles  included).    Datatipd  Price  Lists  post  free 

\[UNN'S    MARSALA  OR  BKONTE 

i  1  WINE,  25s  per  dozen.  £7  48  per  six  doz-^n.  £12 15s 
per  quarter-ca^k.  Rail  paid  to  any  siaiion  in  England. 
This  wine  will  be  found  of  sm-crior  qnnlity,  is  soft  and 
old,  and,  though  full  flavoured,  entirely  free  from  heat 
or  the  hlightcst  approach  to  acidity  -THOs.  NUNN 
and  SONS,  Wine,  Spirit,  and  Liijut^nr  Merchant?,  21 
Lamb's  Conduit  street,  W.C.  Price  lists  on  application 
Established  IHOI 

PLUTES.— THE    NEW   MODEL 

X  FLUTE  (old  fin^erin^),  for  beauty  and  velame  of 
tone  unsurpassetl,  3i  puineas  and  7  euineas.  Also  a 
Rudall  and  Co.'s  I'rize  Medal  Flute,  about  half  cost,  at 
Messrs  Keiih,  Prow^e.  and  Co 's  manufactory,  48 
Cheapside.  Just  published,  Rocks.ro's  "Hints  to  Flute 
Players,"  price  6d. 

P   0^  C   E    R   T~l   N  A  S.— 

V-^  At  Messrs  Keith,  P^wse,  and  Co.'s  manufactory, 
48  Cheapside,  may  fe  fonnd  CONCERTINAS,  which 
for  quality  and  durability,  have  proveci  by  theirlrmguse 
in  I'^dia  and  other  extremi-  climates  to  be  unsurpassed. 
Prices,  first-cla-s,  5  to  13  ^iueas.  Ordinary  concer- 
tinas two  guineas. 

tl    A    R    M    0    N    I    U    M    S  , 

XL  by  Alexandre.— The  new  Church  HARMONIUM, 
with  stops  and  knee  pedals,  Venetian  swdl,  and  four 
rows  of  Vibrators,  is  now  bcng  Introduced  (price  24 
guineas,  packed  and  delivered  at  any  London  railway 
station)  by  the  city  agents,  Messrs  Keith,  Piowse,  and 
Co..  48  Cheapside. 

M  U  S  I  C  A  L      BOX  eX 

HJ.  by  Nicole  Frferes.— Mess  3  Keith  Frowse,  and  Co., 
direct  importers,  oiler  parties  seeliing  really  fine,  well- 
tuned  INSTRUMEMTS,  a  se  ect  on  of  more  than  200 
boxes,  with  all  the  recentlv -Introduced  improvements, 
from  four  guineas.  The  n  w  Imxes,  wl  h  accompaniment 
of  flutes,  bells,  and  drum,  -hould  bo  heard  to  be  appre- 
ciated, an  the  expressive  eff  jctfl  upon  the  car  are  exceed- 
ingly novel  and  beautiful. 
4'*  Cheapsi  le. 


AfO      MORE     GREY      HAIR.— 

Ll  MELANOGENE.  the  superlative  dye  of 
DICQUEJIARE,  senioi,  Rouon,  lor  instantaneously 
dyeing  in  any  shade  of  col.lur  ti.e  hair  and  the  beard, 
without  danger  to  the  skin,  i^nd  free  from  smell.  This 
dye  is  superior  to  all  tli.t  havt,  been  employed  hitherto. 
Manufactory  at  Rouen,  Rue  St  Nicholas,  39;  Depot  lor 
London,  Messrs  HOVENDON  !.nd  SONS'.  6  Great 
Malboniugh  street.  W..  and  il3  an.l  9.?  City  road,  E.C 

TEETH.— MR  ESKELL,  SURGEON"- 

i  DENTIST,  8  Grosvenor  sireot.  Bond  street.— His 
palciit  secures  the  gie  lest  mprovonr  iit.  Painless 
treatment,  and  only  a  lew  hours  required.  Comfort 
gnaranteed.  Deteciion  impossitile.  A  Treatise  on  the 
subject  free  for  .'even  staiinis.      Consultations  free. 

CONSUMPTION,      COUGHS,      COLU-i,      ASTHMA 
BRONCHITIS,    NEUU.VI.GIA,    RHEUMATISM.    ' 
SPASMS,    Ac. 


c 


H 


Cactiom— "In  Chancery." 

L    0    R    0    D    Y 


N    E. 


Vice-Chanceli.or  Woou  stated  that  Dr  J.  CoUis 
Browne  was  undoubtedly  ihe  Inventor  of  Chlorodyne 
Eminent  Hospital  Pb  s'Ciaiis  of  London  statel  that  Dr 
J.  CoUis  Browne  was  tlie  di>,coverer  of  Chlorodjnie- 
that  they  prtsccibc  it  larg  ly,  and  me»n  no  other  thjii 
Dr  Browne's.- See  Time,.-,  July  1.3,  18i/4.  The  PubUc 
therefore,  are  cautioned  auainst  us  ng  any  otlier  thai! 
Dr  J.  COLLis  Browsb's  Ci!loroi>t.ve. 

This  Invaluable  Remedy  pn  duces  quel  refreshing 
sleep— relieves  pain,  calms  the  system,  restores  the 
deranged  functions,  anj  »timnlat.:s  heulihy  action  of  tlie 
secretion  of  1  he  bodv . 

From  J.  M'Griaor  CroU,  M.D.,  M.R.C.  Physician 
London,  l»te  StalT  Siiri-'coii  to  H.M.P.  "After  prel 
scribing  Dr  J  Collis  Hrowne's  Chloroilj-ne  for  the  last 
three  years,  in  severe  ca.ses  of  Neuialgia  and  Tie- 
Dolorens,  1  feel  thai  I  am  in  a  position  to  testify  to  its 
valuable  effects.  R  al  y  in  some  ca<cs  it  acted  as  a 
charm,  when  all  other  means  had  f.iiicd."  No  home 
should  be  without  iu  »  Id  in  buttles,  2s  9d  and  4s  Gd 
Sent  Jree  on  iccei,j  o«  stamps,  by  .J.  Davenport,  S3 
Greub  Ruftsell  street,  u  .C.,  Sole  Mawiuf.ioturer 

Observe  parti  ulail\ ,  none  ffemBiw  without  the  words 
"I*  J.  Col  is  Bfi-'-Be's  Chlovadvue"  on  the  Govcrn- 
SBCut  stamp. 


VENEZUELA     SIX    PER     CENT. 

•  LOAN,  1864. 

The  Half-yearly  Interest,  on  the  Bonds  of  this  Loan 
negotiated  by  the  General  Credit  and  Finance  Company 
of  London  (Limited),  fading  due  1st  Airil,  1865,  wlU 
be  Paid  on  that  day  and  any  succeeding  day,  between 
the  hours  of  11  and  2  o'clock,  at  the  Offices  of  the  said 
Company,  7  Lothbury.  The  Coupons,  with  lists 
arranged  in  numerical  order,  must  be  left  two  clear 
days  for  examination.  Forms  to  he  obtained  at  the 
Office  on  and  after  Friday,  24th  current. 

K.  J.  BUTLER,  Secretary. 

March  23,  1865. 


CIX    PER    CENT.    DEBENTURES, 

U  for  Three,  Five,  or  Seven  Years,  sccuied  on  FREE- 
HOLD PROPERTY  in  LONDON. 

The  Diectors  of  the  INNS  of  COURT  HOTEL 
COMPANY  (Limited)  will  receive  Tenders  of  Loans, 
at  6  per  cent,  per  annum,  for  three,  five,  or  seven  years, 
on  Debentures  of  ioO  or  £100  each,  to  be  a  first  charge 
on  the  freehold  iiropcrty  of  the  Company,  valued  at  not 
less  than  £120,000. 

The  sum  of  about  £70,000  has  already  been  expended 
In  purchase  of  site  and  on  the  bui:diiig. 

The  powers  of  the  Company  to  borrow  on  these 
debenture*  will  be  limited  by  deed  to  £80,000  ;  that 
sura  therefore  cannot  be  exceeded.  In  allotting  the 
detientures,  priority  of  application  will  be  considered. 

This  Company  is  one  of  the  few  which  offer  deben- 
tures secured  on  freehold  property  In  England  not 
ottierwise  mortgaged. 

For  further  particulars  and  forms  of  application  apply 
to  the  Secretary,  at  the  offices,  03  Lincoln's  inn  fields, 
W.C.  H.  T.   L.  BEWl.EY,  Secretary. 


OAN 


OF       THE       TUNISIAN 

GOVERN. MENT. 


Issue  of  73,568  Bonds  of  500  francs  each. 
Those  tionds  are  Issued  at  the  rate  of  380  francs,  with 
interest  from  the  1st  of  January,  1S65.  They  produce 
as  annual  interest  of  35  francs,  payable  at  the  rate  cf 
17  francs  50c  every  six  months,  dating  from  the  1st  of 
July  and  1st  of  January  of  each  year.  They  are  to  be 
reimbursed  at  fiOO  francs  each,  by  wav  of  drawings,  in 
the  ci,ui.se  of  flfteen  years,  dating  froi'ii  the  1st  of  July 
next,  and  so  forth  every  six  moi.tlis.  Pursuant  to  a 
treaty  made  with  the  Tunisian  Government,  tlie 
revenues  of  the  Custom  houses  and  the  tax  upon  olive 
trees  are  specially  aiipropriaied  as  a  guarantee  for  the 
payment  of  the  interest  and  the  sinking  fund  of  this 
Loan. 

The  sub-scription  will  be  opened  at  the  Comptoir 
d'Escompte  de  Paris,  No.  14  Rue  Bergero,  on  Monday 
next,  the  i7th  of  March  instant,  from  10  till  4  o'clock 
daily,  until  and  inclusive  of  the  following  Thursday, 
the  30th  Instant,  at  the  latest. 

Tne  statement  of  applications  f  r  shares  will  be 
drawn  up  dally,  without  any  reduction,  so  long  as  the 
subscription  list  Is  not  filled.  But  on  the  day  the  appli- 
cation for  shares  shall  exceed  the  number  of  bonds 
remaining  to  be  disposed  of,  the  subscript  on  will  be 
closed,  and  the  aiplications  of  ihe  said  day  will  con- 
sequently be  diminished  in  proportion. 

Eighty  fraucs  per  bond  must  be  paid  down  on  appli- 
cation for  each  bond.  The  icmainder  will  be  payable 
in  thirds,  by  monthly  lusUlments,  as  follows  :— 

f      0 

On  subscribing gO    0 

From  the  Ist  to  the  10th  of  May  next!!!  100    0 

From  the  1st  to  the  1 0th  of  June 100    0 

From  the  1st  to  the  loth  of  July  f  100    0 

Deduct  inieieot  due 17  5o 

■ ■    S3  50 

SC!  50 
Subscribers  will  have  the  option  at  any  period  after 
the  closing  01  tlie  subscript'on  list  of  paying  up  the 
total  amount.  Interest  at  the  rnic  of  6  per  c?nt.  will 
be  allowed  upon  the  payment*  ao  ni.ide  in  adyttnce. 
The  bonds  are  made  payable  to  bear  r.  But  the  bans 
will  deliver  to  those  persons  who  desire  It  a  certifica'  e 
of  the  deposit  In  their  own  names. 

The  first  drawing  of  tlic  bonds  to  be  reimbursed  will 
take  place  on  the  1st  of  June,  13G5,  anil  the  subsequent 
drawings  on  the  1st  of  Dcccmbor  and  the  1st  of  June 
tif  each  year,  at  the  offices  ot  the  Comptoir  d'E-conipte 
de  Paris,  especially  appointed  to  pay  the  interest  and  to 
reimburse  the  amount  of  tlie  bonds  which  aic  designated 
to  be  reimbursed  at  each  drawing'. 


ALLSOPP'S    PALE     OR    BITTER 

iTL.  ALE.— Messrs  SAMUEL  ALLSOPP  and  SONS 
beg  to  inform  the  Trade,  that  they  are  now  registering 
orders  for  the  March  Brewings  of  their  Pale  Ale  in 
Casks  of  18  Gallons  and  upward.",  at  the  Brewery, 
Burtou-on-Trent;  and  at  the  undermentioned  Branch 
Lstablishments. — 

BRIGHTON    At  6  Marine  Parade. 

LIVERPOOL At  Cook  street. 

MANCHESTER At  Ducie  place. 

i'^-'-LiS At  Commercial  bulldinea, 

Blf  Ml^iGUAM At  Uliper  Temple  streel 

DLRBY   At  the  London  road. 

LtlCESTER  At  .52  Oranbv  street. 

WOLVERHAMPTON...  At  Exchange  streei 

SHEFFIELD At  Kxchamie  buildinCT. 

MOTTINGHAM At  Maypole'  yart    ^^ 

CUESTEKFIELD At  the  Low  Pavement 

STtJKE-UPON-TKENT.  At  Wharf  street 

DLULLY At  Burnt  Tree. 

WORCESTER    At  the    I    . 

?o,'^4Vw;T;V,; A'  «  Edgajouildln-s. 

f".';,™  WALES   At  King  street,  linsto 

^h!^}.^^  At  Crampton  quay. 

C-ORK    At  Cook  street 

EDINBURGH 5^1  47  N.irth  bridge. 

GLASGOW «ft  I't  VrZifs^^Sr-- 

M;ssrs-lLlSoPp-and-Sol5l;L'^thf'o-;™?:ttyo< 
annoimcing to  privatefamilies th.at their  AlJs  80S  roifg'v 
recommended  by  the  medical  profession,  . ,  ,v  bo  S 
cured  111  Casks  and  Bottles,  aim  on  Dr,lui  t'genu^nt 
from  all  the  most  respectable  wine  and  bee  i  lS"^s 
and  censed  victuallers,  on  ••  ALLSOPP'S  PAlJi 
ALE  "bemgespeclaUv  asked  for.  r^iuc^ 
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[March  25,  1865. 


COUNTRY     AND     TOWN 

^.U.  FLhlng  and  Shooting  fi^^t^TAmi^^ 

the  J8th  of  each  mouthy . 

ESTABLISHED  1845. 

THOMAS      F  0 R  S  H  A  W , 

I  l>ur<h«»l"U  Acciit  nnd  Packpr, 

5  Mur»iUn  itrect,  Manchpstt-r. 
Of   all  «orl.  of  M«ncbf.t>,r,    Scotch  and  Tork»hirc 
^H.iUf     StPam    Knahicn-Wiitcr    WhcclB— Bullock 
r.r^lUaeartoUon  01n»-Corn  lUlU-and  Cotton 

^Pattern,  collected  free,  and  references  sent  on  appU- 
catloti. .___^ ' ■ 

■nEANE'S  TWO-HOLE  BLACK  PENS 

lj^,ld.  are  une„u«ned  lor  their  1'"-»';i»'y ,»"'' <V!'/. 
Ktlon  are  niloptcil  by  the  gentlemen  of  the  Stock  l.x 
JhanB  ■  and  the  principal  hankers,  merchants,  and  public 
companie.  of  the  city  if  London,  be«de»  several  o  Her 
Maicstv'8  juJkc8,  the  most  emuien.  couinel,  n  1  the 
Jevorend  the  clergy.  Theircheapnessandpopulantyhaa 
Kccd  n  "ny  miprincipleil  peopleto  put  forth. niitjaion. 

ULACK  PENS,  nnlcsB  each  pen  la  stampcil. 
"G  and  J.  Ucane,  London  bridge, 
and  the  box,  whicn  contains  exactly  twelve  doicn,  ha» 
thereon  a  varionsly  coloured  label,  InBcnbcd. 
"G  and  J.  DBANE'a  Two-Hole  Black  Pen.,  46  King 
William  street,  London  bridge. 


TO     GENTLEMEN      SEEKING 

X  preparation  for  Woolwich,  the  Civil  Service,  and 
the  Line.— A  Orailuate  of  Oxford,  who  has  had  long  ex- 
perience In  preparing  for  the  competitive  and  University 
examinations,  and  has  three  students  at  present,  wishes 
to  receivo  two  more.  Delightful  situation,  great 
edacational  and  domestic  advantages,  and  moderate 
t-rms.— Address,  L.  L.  D.,  9  Leighton rescent,  Tufnell 
park  West,  N.W.  


EDUCATION 

£j     ANOLO-QERM/ 


17      DENT    AND    CO.,    WATCH, 

£i,  CLOCK,  and  CHBONOMETER  MAKER  to 
Her  Mnjcstv,  H.R.H.  the  Prmce  of  Wales,  and  HLM. 
the  Erapero'r  of  Russia,  and  Maker  of  the  Great  tiock 
for  the  Houses  of  Parliament  ,  _     ,  j,  „ 

61  Strand,  W.C,  and  34  and  35  Royal  Exchange,  L.C. 

Guineas.  fJn.npas. 

Gold  Lever 
Wstchegfrom...  16  to  30 

Gold  Half  Chrono- 
meters winding 
with  or  without 
a  key  from 35 

Gold  Hunting, 
Case  extra 6 

Gold  Geneva 
Watches  exam- 
ined and  guar- 
anteed from 7  to  20 


6  to  IS 


26 


Guhieaa 
Silver    Lever 
Watches  from... 
Silver  Half  Chro- 

nometers 

Silver  Half  Chro- 
nometer     in 
Hnnthig  Case... 
Marino      Chrono- 
meters from 

Gold  Chains,  qua- 
lity  16   and    18 
Carataflae,from    6to25 
An  elegant  assortment  of  Diawirg-room  Clocks  of  the 

newest  Design?. 

Astronomical,  Turret,  and  o- her  Clocks  made  to  order. 

E    DENT  and  CO.    61   .STRAND    W.C.  (acl.ioming 

C  jutfs  Bank) ;  and  at  31  and  35  HOYAL  EXCHANGE, 

B.C.  


35 


RUPTURES— BY  ROYAL  LETTERS  PATENT. 

WHITE'S    MOC-MAIN    LEVEF 

IT  TRUSS  is  allowed  by  upwards  of  200  Mcdica-. 
Gentlemen  to  be  the  most  efTcctlve  invention  in  the  cura- 
tive treatracntofHEKNI  A.  Thcuseofthe  teelspring, 
so  often  hurtful  in  its  ellccts,  is  here  avoided,  a  soft 
bandage  being  worn  round  the  body,  while  the  recpiisite 
resisting  power  is  supplied  by  the  MOC-MAIN  PAD 
and  PATENT  LEVER,  fitting  with  so  much  ease  and 
closeness  that  11  cannot  ce  detected,  and  may  be  worn 
during  sleep.  A  descriptive  circular  may  be  had,  and 
the  Truss  (which  cannot  fail  to  tit)  forwarded  by  post, 
on  the  circumference  ol  the  body  two  inches  below  the 
hips  being  sent  to  the  Manuf  aotnrer 

Mr  WHITE,  228  Plcciiilly,  London. 

Price  of  a  single  Truss,  16s,  21s,  26s  6d,  and  31«  6d 
postage.  Is.    Double  ditto,  3l8  6d,  42s,  and  528  6d;  post- 
age. Is  8d.     Umbilical  ditto,  428  and  528  6d ;  postage. 
Is  lOd.    Post-olUce  orders  to  be  made  payable  to  John 
White,  Post-office,  Piccadilly. 

NEW  PATENT. 

ELASTIC     STOCKINGS,    KNEE 

CAPS,  *c,  for  VARICOSE  VEINS,  and  all  cases  ol 
WEAKNESSaiidSWELLINQoftheLEGS,  SPRAINS, 
*c  They  are  porous,  hglit  In  texture,  and  inexpensive, 
end  are  drawn  on  like  an  erdliiary  stocking.  Price 
4t  6il.  78  6d,  10s,  and  16s  each  ;  postage,  6d. 

WHITE,  Masofactuukr.  228  Piccadilly  London. 


PRACTICAL     OBSERVATIONS 

X     ontheCAUSKS  and  TREAIMENT  of  CURVA- 
TURES of  the  SPINE.    Third  edition,  price  6s. 

AKD 

Just  pHblished.  second  edition,  I'rice  Is  6*1, 
CASEa  aiul  OBSERVATIONS  illustrative  of  the 
beneficial  results  which  may  be  obU-iined  by  close  a  en- 
tion  an4  peiseverancef  In  some  ol  the  most  tinpromismg 
Instances  of  Spinal  Deformity ;  with  numerous  Engrav- 
logs.  By  SAMUELUARE.  F.U.C.Sm  <fcc. 

"Mr  Hare  is,  we  think,  a  sound  ana  successful  prac* 
Uoner.'  — Medical  Circular. 

**  We  unhesitatingly  commend  this  work  as  a  truthfu 
and  trustworthy  Bialemeut  of  the  power  of  scientific 
surger>'  and  medicine  over  some  of  the  most  prltvous 
hindrances  to  human  activHy  and  industry." — Medical 
Oazkttk. 

"The  author  has  had  much  success  In  his  plan  of 
treatment,  and  we  arc  of  opinion  that  tlie  principles  on 
which  he  acts,  in  the  treatment  of  these  ailcctions,  are 
correct.  "—Lasc  KT. 

"Mr  Hare  may  take  credit  to  himself  for  haxing 
eflfected  much  cood  in  tlie  treatment  of  the  cases  de- 
scribed."— Uritisii  Mkdical  Jodrsau 

London:  John  Churchill;  and  maybe  had  of  all 
boofcatUers. 


IN     GERMANY.— 

.GERMAN  ESTAKLISIIMENT,  Bonn- 
on-the-Hhlne,  founded  in  1847.— Herr THOMAS  prepares 
Young  Gentlemen  for  t'lC  Army,  Navy,  Civil  Service, 
and  Jlercantllc  pursuits.  German  and  French  only  are 
spoken  in  the  establishment,  where  the  Pupils  enjoy  all 
the  comforts  of  an  English  home.  The  highest  re- 
ferences given.— For  particulars,  apply  to  the  Director, 
THEOi)0BE  THOMAS,  Haumschule  Allde,  Bonn. ^ 

WESl'ERN    GRAMMAR  SCHOOL, 

YY  Urompton,  S.W.,  in  union  with  King's  College, 
London.— The  system  pursued  at  this  school  is  eminently 
praclical,  and  calculated  to  prepare  pupils  for  the  com- 
petitive examinations  and  the  various  pursuits  of  life. 
Three  pupils  successfully  passed  the  Oxford  Local 
Exaraiimtions  tliis  year.  The  Head  Master  takes  a  few 
boarders.  —  For  terms  and  prospectus   apply    at  the 

BChfioK 

STARCH  MANUFACTURERS  TO 
H.  R.  II.  THE  PRINCESS  OF  WALES. 

fLENFIELD      STARCH, 

VT  Awarded  the  PRIZE  MEDAL,  1862.  This  un- 
rivalled Starch  is  USED  in  the  KOYAL  LAUNDRY, 
and  Pronounced  by  Her  Majesty's  Laundress  to 
be  the  FINEST  STARCH  SHE  EVER  USED. 
HER  MAJESTY'S  LACE  DRESSER  declares  it  to  be 
the  BEST  SHE  HAS  TlllED,  and  the  above  Award, 
bv  some  of  the  most  Eminent  Scientific  Men  of  the  Age, 
CONFIRMS  ITS  SUPERIORITY. 
WOTHERSPOON  and  CO.,  Glasgow  and  London. 

Just  published.  Is.  Illustrated,  Second  Edition. 

THE  HEAD  AND  HEART  LEGACY. 

X  "  Po  Bscssed  of  a  Head,  and  a  Heart,  and  a  business 
education,  1  should  not  be  grieved  did  circomstanccs 
compel  mo  to  take  thee  by  the  shoulder,  pat  thee  on  the 
back,  bless  thee,  put  £50  in  tliy  pocket,  and  say  to  thee, 
■  Go,  my  son,  thou  art  a  rich  man,  wherever  thou  goest 
prosperity  wil  bo  in  thy  track.'  "—Head  axd  Heaut 
Legacy. 

"Besides  the  autobiographical  sketch,  Pamphilius 
supplies  a  variety  of  spirited  literary  jpecimcns,  the 
principal  of  which,  however,  is  an  ingenious  manual  of 
French  Gfammar,  as  used  by  the  author  when  teacher 
of  the  lYciich  language,  designed  for  the  use  of  self- 
instruction." 

London:  Twecdie,  337  Strand. 

DR     DE    JONGH'B 
(Knight  of  the  Order  of  Leopold  of  Belgium) 

TIGHT-BROWN   COD  LIVER  OIL, 

ii  Prescribed  by  the  most  Eminent  Medical  Men 
as  the  safest,  speediest  and  most  effectual  remedy  for 

CONSUMPTION,  CHRONIC  BKONrPATIS,  ASTHMA,  COUOHS, 

aHEUMATISM,  OENERAL  DKBILITV,  DISEASES  Of  THE  ,. 

BKIK.  RICKETS,   INFANTILE    WASTING,  AND 

ALL  SCROFULOUS  AFFECTIO-NS, 

Is  incomparably  superior  to  every  other  kind. 

SELECT  MEDICAL  OPINIONS. 
Sir  MENKY  MARSH,  Bart.,  M.D.,  Physician  In 
Ordinary  to  the  (^ueen  in  Ireland.— "  I  consider  Dr  do 
Jongh's  Light- Brown  Cod  Liver  t")il  to  be  a  very  pure 
Oil,  not  likely  to  create  disgust,  and  a  therapeutic  agent 
of  great  value." 

Dr  LANKESTER,  F.R.S.,  Scientific  Superintendent. 
South  Kensington  Museum.—"  1  consider  the  Cod  Liver 
Oil  sold  under  Dr  de  Jongh's  guarantee  to  be  preferable 
to  any  other  kind  as  regard  genuineness  and  mediciosl 
efficacy. 

L>r  GRANVILLE,  P.K.B.,  Author  of  the  "  Spas  of 
Germany."— "DrGranvillehas  found  that  Drde  Jongh's 
Light-Brown  Cod  Liver  Oil  produces  the  desired  effect 
in  a  shorter  time  than  other  kinds,  and  that  It  does  not 
cause  the  nausea  and  indigestion  too  often  consequent 
on  the  administration  of  the  Pale  Oil." 

Dr  LAWRANCE,  Physician  to  H.R.H.  the  Duke  of 
Saxe-Coburg  and  Gotha.— "I  Invariably  prescribe  Dr 
de  Jongh's  Cod  Liver  Oil  in  preference  to  any  other, 
feeling  assured  that  I  am  recommending  a  genuine 
article,  and  not  a  manufactured  compo'and  in  which  the 
efficacy  of  this  invaluable  medicine  is  destroyed." 

Dr  de  Jongh's  Light  Brown  Cod  Liver  OU  la  sold 

only  in  Ijii-ekial  HaU-Pint»,  2s   6d;    Pints,  4s   Sdj 

(Quarts,  9s ;  cipsulcd,  anil  labelled  with  his  sump  and 

signature,    without    which    nose  can   possibly  bs 

GENUINE,  by  respectable  Chemists  and  Druggists. 

SOLE  CO.NSIONEES: 

ANSAR,  JLAKFOKD,  and  CO.,  77  Strand, 

Loudon,  W.C. 

ClUTION.— Beware  of  Proiiosed  SubtltuUona. 

Teeth    and    painless 

1  DENTISTRY.- Messrs  LEWIN,  MOSELY,  and 
SONS,  30  Bcrners  street,  Oxford  street,  and  448  Strand 
(opposite  Charing  Cross  RaUway  SUtion),  established 
1820,  beg  to  direct  atteotiou  to  their  method  of  supplying 
Artllidal  Teeth  on  a  system  of  Painless  Denlisiry.  The.e 
Teeth  are  cheaper,  more  natural,  comfortable,  and 
durable  than  any  yet  produced.  They  are  self-adhesive, 
affording  s upi>ort  to  loose  teeth,  rendering  unnecessary 
either  wires  or  ligatures,  require  but  one  visit  to  fit,  and 
are  supplied  at  prices  completely  defying  eompetltion. 
Consultation  free.  Teeth  irom  fis.  Sets,  5,  7,  IP,  and 
14  Guineas,  warranted.  For  the  efficacy,  utility,  and 
success  of  this  system,  vide  Lancrt. 
«  %  No  connection  with  anv  one  of  the  same  name. 


TO    AGRICULTURISTS, 

I  CAPITALISrS,  and  OTHERS— The  owner  of  a 
most  fertile  and  productive  estate  in  the  centre  of  Asia 
Minor,  Is  desirous  of  meeting  with  a  gentleman  of 
means,  to  undertake  the  cultivstion  thereof  on  mntually 
adrantagoous  terms.  The  estate  Is  most  eligibly  situ- 
ated, and  grows  b«et  root,  ma/lder  root,  opium,  cotton, 
oil  seeds,  com,  and  i<  «l»o  •uitablc  for  grazing  cattle  on 
a  large  scale,  and  the  climate  Is  most  healthy.- Apply, 
by  letter,  to  Messrs  Stibbard  and  Beck,  Solicitors,  !W 
Lcadenhall  slrec',  Ix>ndoii.     

ROYAL  AGRICULTURE  SOCIETY 
OF  ENGLAND. 

PLYMOUTH  MEETINO. 

l^OYAL      AGRICULTURAL 

II  SOCIETY  of  ENGLAND. 
Meeting  at  Plymouth  and  Dcvonport,  18B5. 
Stock  and   Implement  Prize  Sheets  are  now  ready, 

and  will  be  forwarded  on  applic  itlon  to 

II.  HALL  DARE,  Secretary. 
12  Hanover  square,  Lond<m.  W. 

PRIZE   MEDAL    AWAPl  lED. 

ALLEN'S      PATENT 

A  POKTMANTEAUS  and  TRAVl  LLING  BAGS 
with  souareopcnings. 

LADIES'  WARDROBE  TRUNKS,  DRESSING 
BAGS,  with  silver  ittings. 

DESPATCH  BOXES,  WRITING  and  DRESSING 
CASES,  and  500  other  articles  for  nome  or  conttneutal 
travelling,    Dlustrated  catalogues  by  post  free. 

Also,  Allen's  Barrack  Furniture  Cata  jgue  ef  Portable 
Bedsteads,  Drawers,  Easy  Chairs,  W  shhand-stands 
Canteens,  &c.,  by  post  free. 

J.  W.  ALLEN,  Manufacturer  ana  Patentee,  37  We»t 
Strand,  London,  W.C.      


TO  MERCHANTS  AND  SHIPPERS. 

The  increased  demand  for 

TVINNEFORDS  FLUID  MAGNESIA 

U  (for  thirty  years  highly  approved  by  the  Faculty, 
and  extensively  used  in  hot  or  tropical  climates)  recom- 
mends it  to  the  attention  of  Shippers.  A  very  liberal 
discount  i^  allowed  on  export  orders  by  the  manufua- 
turera,  DINNEF0RU  and  CO.,  Chemists,  &c,  172  Jiew 
Bond  street.  Ivondon. ____^_^____________ 

POUGHS,      ASTHM.V,      AND 

\J  Incipient  C'jnsuniption  are  effectually  cured  by 
KEAIINGS  COUGH  LOZENGE.'*,  which  are  daily 
recommended  by  the  Faculty — testimonials  from  the 
most  emi  ent  of  whom  may  be  inspecteJ — as  the  most 
effectual,  safe,  speedv,  and  convenient  rcffledy  for  Cough 
and  all  Disorders  o'f  toe  Lnngs,  Chest,  and  Throat.— 
Sold  in  Box.-!",  Is  IJd;  and  Tins,  'is  9d,  4s  Gd,  and  lis 
each,  by  T.  KEATING,  Chemist,  7a  St  Paul's  Church- 
yard,  I..ondon     Sold  retail  by  all  Druggists,  &c. 

ANOTHER    CURE     OF    LONG- 

/i     STANDING    ASTHMA   BY     DR.    LOCOCKS 

PULMONIC  WAFERS.— ••Culdicot.— I  was  afflicted 
for  years  with  a  n^cst  violent  nrtVima,  with  sJiortnes* 
and  didiculty  of  breathing,  and  at  titne»a  cough  so  bad 
as  to  cause  me  violent  vomiting  and  dry  retchins-  I 
tried  nearly  all  the  medical  men  about  here,  bat  from 
Dr.  Locock's  Waf?rs  I  found  relief  almost  iramedutely. 
Jas.  Gardner.  Witness,  Mr  T.  t  Jones,  Cbcmiit,  6 
High  street,  Newport"  To  singers  and  public  speakers 
they  are  invaluab  e  for  the  voice.  Tbey  have  apltjwant 
taste.  Price  Is  Ijd,  2s  9d,  and  4s  (id  per  box.  Sold 
by  all  drntrgists. 

,.?E  CURES  OF  COUGHS,  COLDS, 

.i.A  and  HOAK.'<ENESS  by  DR  LOCOCK'S  PUL- 
MONIC WAFEU^— From  Messrs  Fcrsyson  and  Son, 
Auctioneers,  Leek:- "Sir,— Tec  beneficial  effects  we 
have  derived  from  your  Pulmonic  Wafers,  make  us  feel 
it  a  duty  to  offer  you  our  grituituous  testimony  to  their 
superiority  over  any  other  remedy  we  have  ever  tried 
for  colds,  coughs,  and  hoarecnes*.  so  peculiarly  trouble- 
some to  the  profession."  They  have  a  pleasant  taste. 
Sold  by  all  Druggists  at  l8  IJd,  Ss  Od,  4<  Od,  and  lU  per 
bo^ __^ , ^ 

nOLLOWAY'S    OINTMENT.— 

XI  In  bad  lees,  ulcers,  scrofulous  sores,  and  glandular 
swellincs,  this  Ointment  operates  vcr>-^  gently,  but  very 
surely,  "and  with  a  rapidity  that  resembles  magic.  It 
should  be  rubbed  into  the  parts  affected,  after  toey  have 
been  fomrnted  with  lukewarm  water.  The  purifying 
and  curative  powers  of  this  marvellous  unguent  haxe 
never  been  disputed  by  any  one  who  has  given  it  a  f.iir 
trial.  It  conialns  not  a  particle  of  any  noxious  nature, 
nor  is  there  a  case  on  record  in  which  It  has  done  the 
slightest  ha  m ;  while  there  are  authenUc  reports  of 
innumerable  cures  effected  by  it  in  all  countriea.  It  « 
as  mild  in  iu  action  as  it  is  powerful  and  beneficial  m 
its  effect. 


THE    PHOSPHORISED    NERVINE 

1  TONIC  — TheNEWCHEMlCALCOMBlNATION 
of  PHOSl>HATIC  SALTS,  QUININE,  IRON.,**;. 
containing  all  Uie  Essentinl  Constituents  of  the  Blood 
Brain,  and  Nerxc  SubsLance.  Great  philosophical  and 
chemical  research  has  led  to  the  discovery  of  this  in- 
valuihle  remedy  in  its  present  perfect  st.atc,  agreeable 
to  the  palale  and  innocent  in  iU  acton,  still  pr.serving 
iU  wondeiful  properties,  affording  immedute  re  let,  anu 
pcrmanenlly  curing  all  who  suffer  from  Wasting  and 
Withering  of  Nervous  and  Muscular  Tissues,  total  and 
partial  prostration,  and  everj-  other  «>'«>"»^"=^"'"f ': 
mentof  the  system.  It  regenerates  all  the  Important 
elements  of  the  Unman  frame.  "As  phosphorus  ii  a 
state  of  natate  illumines  the  darkness,  so  the  exb.iusted 
frame  revives  when  impregnated  wiUi  itl  electrical 
properties." 

Prices :  lis  per  bottle,  or  four  lis  bottles  in  one,  .Ws  ; 
and  in  cases  contamuig  three  33s  bottles,  £6,  which 
saves   £1  K's,  packed  securely  and  scut  to  all  parta  ol 

"'lTsdon-  Aokxts:  -  Cleaver,  63  Oxford  street; 
Hooper, 43  King  William  street,  London  bridge;  Prout, 
2-29  Strand. 
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TRELO  AR'S 
K  A  M  P  T  U  L  I  C  O  N 

and 

COCOA-NUT     MATTING 

For  Office  Floors. 
Manufacturer's  Warehouse, 

10    LUDGATE    HILL. 

Factories — Holland  street  and  South  Lambeth. 


"PURITY  AXD  EXCELLENCE  OF  QU^VLITY;' 

COLMAN'S  PRIZE-MEDAL  MUSTARD 

Bears  their  Trade  Mark,  tho  "  BULL'S  HEAD,"  on  each  Package. 

It  was  the    nly  Mustard  which  obtained  a  Prize  Melal  at  the  Geeat  Exhtbitiojt,  1862.     Their 
Genuine  and  Double  Superfine  are  the  Qualities  particularly  recommended  for  Family  Use. 

Rjtailed  in  every  Town  throughout  the  United  Kingdom. 

J.  and  J.  COLMAN,  26  CANNON  STEEET,  LONDON. 

HUBBUCK'S  PATENT  WHITE    ZINC   PAINT 

Is  the  most  durable  and  beautiful  paint  known,  does  not  stain  or  discolour  with  the  atmosphere 
of  large  to\i'ns,  and  by  their  process,  which  is  patented,  is  cheaper  than  White  Lead. 

It  is  es  ecially  adapted  for  painting  Iron,  as,  by  virtue  of  a  semi-galvanic  actioii,  it  enters  the 
pores  and  forms  an  amalgam  of  the  two  metals,  which  protects  the  Iron  from  decay  or  incrustation. 
It  should  be  used  instead  of  Ked  Lead,  which  is  proved  to  be  destructive  to  Iron  exposed  to  Salt 
"Water. 

.^DULTERATiONS.~Some  Paint  Grinders  have  been  sellinf;  Zinc  Paint  adulterated  with 
Sulphate  of  BE;;ytes,  in  proportions  varying  from  ten  to  thirty  per  cent.  No  workman  can  pro- 
duce good  work  with  such  material.  Those  who  have  obtained  the  Patent  White  Zinc  Paint  from 
Grinders  who  have  not  adulterated  it,  will  never  willingly  use  any  other  Paint  for  their    est  work. 

Each  Cask  of  Pure  White  Zinc  is  stamped — 

"HUBBUCK,  LONDON,  PATENT." 

THOMAS  HUBBUCK  and  SON,  WHITE  LEAD,  OIL,  PAINT  and  VARNISH  WORKS,  24  LIME  STEEET. 
"  Fur  public  schools,  and  all  rooms  occupied  bv  children,  there  will  now  be  no  excuse  for  using  poisonous  paints. 
Parents  have  remarked,  that  their  chlldi-wn  uu  returning  from  the  country  to  newly-painted  houses  have  suflered 
In  health.  The  reason  is  evifio"t — the  breath  extracts  the  insidious  poison  from  paint,  and  the  lungs  draw  in  the 
deadly  vapour."— Jons  bull,  September  14. 1860 


THE    PATENT 
KNIFE -ROLLER    COTTON    OIN. 

(ON  THE  MAOAETHY  PEINCIPLE.) 

1. — The  Only  really  Self-Feeding  and  Self-Acting  Gin  yet  Invented. 

2. — Guaranto""!  to  do  more  than  Double  the  Work  of  any  other  Roller  Gin. 

3. — One  Ferson  can  attend  to  several  Gins,  and  can  turn  out  300  Iba  to  000  lbs  Cleaned  Cotton 

per  hour. 
i. — Only  Three  Wearing  Parts. 
5. — No  Cranks  or  Cams,  or  other  similar  motions. 

0. — Only  half  tho  weight  of  any  other  Gin,  and  is  packed  ready  for  work  in  one-third  the  space. 
7. — Equally  adapted  for  any  kind  of  Cotton. 

See  "Engineer,"  of  February  3,  18G5,  Pago  75,  and  Paper  road  before  Tho  Society  of  Arts, 

March  8,  1805. 

Apply  to  the  vmdersigned.  General  Engineers,  and  Manufacturers  of 

PATENT  HUSKING  JIACHINES  FOR  COTTON,  TUEBINES,  PUMPS,  FANS, 
SHff  VENTILATOES,  MINE  VENTILATOES,  &c. 

A  Gin  may  he  seen  in  operation  at  Messrs  Burton  Sons,  and  Waller's  John's  place, 
Holland  street,  Southtvark,  close  to  the  new  Blackfriars  Railway  Station. 

THE  NORTH  MOOR  FOUNDRY    COMPANY,  OLDHAM. 


AMBERT    BROTHERS, 

'  WALSALL. 

Manufacturers  of  Gas  Tubes  and  Fittwgs. 
LAP  WELDED  BOILEU  TUBES. 


PROPRIETARY    SCHOOL, 

JL  GRAVESEND. 

Head  Master,  Mr  M.  GUTTEBIDGE,  B.A. 

The  course  of  study  combines  the  main  features  of  the 
best  middle  schools  with  the  distinctive  cliaracteristics 
of  our  ancient  classical  schools,  and  is  such  as  to  fit  a 
boy  either  for  business  or  professional  life.  It  includes 
the  Glassies  and  Mathematics;  History,  General  and 
Sacred;  Geography,  Physical  and  Political;  English 
Grammar  aim  Composition,  Spelling  and  Arithmetic, 
Drawing  and  Freu«i  and  the  practice  of  good  Hand- 
n  ritinp. 

Pupils  ore  prepared  for  the  Civil  Sendee  Examina- 
llcns,  for  the  Oxford  and  Cambridge  University  Local 
Exaunnations,  and  for  Matriculation  at  the  Loudon 
University. 

For  terms  and  prospectuses,  apply  at  the  School. 


WHERE     SHALL      WE      DINE  f 

T  T  Go  to  DEACON'S  COFFKB  HOUSE,  WAL- 
BKOOK,  where  the  "Economist  "  anti  all  other  newa- 
paper.s  ill  the  world  are  taken  in  and  filed.  Diiectoriea 
for  every  county  in  England,  also  for  Canada  and 
Australia.  Advertij^cnmus  inserted  in  any  papers 
English  or  foreign. — Wni.  Howell,  proprietor. 

N.B. — Liste  of  Jleir.s  at  Law,  Kext  of  Kin. 

C  AUG  E.— LEA  AND   PERKINS' 

U  WOKCESTEKUHXRE  SAUCE. 

This  delicious  condiment,  pronounced  by  connoisseurs 
is  prepared  solely  by  Lea  and  Perrtns. 

"the    only    good   8A0CE,  ' 

The  public  are  respectfully  cautioned  against  worthless 
Imitations,  and  should  see  that  Lea  and  Perrins'  names 
are  on  wrapper,  label,  bottle,  and  stopper. 

Ask  for  LEA  ANU  PERRINS'  SAUCE. 

*.*  Sold  wholesale  and  for  export  ly  the  Proprietors 

Worcester;    Miasrs    Crosse    and    JJiackwell;     Messrs 

Marclay  and  Sons,  London;  Ac,  &c, ,  and  by  Grocers 

and  Oilmen  universallv 


ITINAHAN'S     LL     WHISKY 

li.  V.  COGNAC  BRANDT.— This  celebrated  old  Irish 
Whislcy  rivals  the  finest  French  Brandy.  It  is  pure 
mild,  mellow,  delicious,  and  very  TTh(desorae.  Sold  id 
bottles,  3s  Sd,  at  the  retail  hou-e^  in  London;  by  the 
agents  in  tlie  principal  towns  in  England;  or  wholesale- 
at  8  Great  Windmill  street.  W.  Oliserve  the  real  seal 
pink  lable,  and  cork  branded  "  Kinahan's  LL  Whisky. 

VEKLAiND      ROUTE.— 

COMMUNICATION  by  STEAM 
to  INDIA,  AUSTRALIA,  ,tc.,  via 
!«.•>.-. 'iSi.lS  Egypt. — The  PENINSQLAU  and 
ORIENT.AL  STEAM  NAVIGATION  CO.MPANY 
BOOK  PASSENGERS  and  receive  Cargo  and  eels 
at  their  London  office  for  Gibraltar,  Malta,  gypt, 
Aden,  Ceylon,  Madras,  Calcutta,  the  Straits,  and 
China,  by  their  steamcm  leaving  Southampton  en 
the  4th  and  20th  of  every  month ;  for  Gibraltar, 
Malt.i,  Egypt,  Aden,  and  Bombay,  by  those  of 
the  12th  and  27th  of  each  month ;  and  for  Mauritius, 
King  George's  Sound,  Melbourne,  and  .Sydney, 
by  the  steamers  leaving  Southavnpton  on  the  20th 
of  overy  month.— For  further  p.irticulai-s  apply 
at  the  Company's  offices,  122  1  eadenhall  street 
London,  E.  C.  or  Oriental  olace.  Southampton. 


OVERLAND       ROUTE 

\J  from  MARSEILLES. —  Services 
Maritimes  des  Mcssageries    Imperiales 

French  Mail  Steam  Packets. 

The  19th  of  every  month,  at  2  p,m.,  for  Messina, 
Alexandria,  Aden,  Point  de  Galle  (Ceylon),  Pondicherry, 
Madras,  Calcutta,  Singapore,  Batavia,  Saigon,  Hong, 
kong,  acd  Slianghai. 

The  9tli  of  every  month  for  Messina,  Alexandria, 
Aden,  Seychelles,  Reunion,  5Iuuritius. 

For  passage,  freifjht,  and  information,  apply  to  B. 
W.  and  H.  Home,  4  Moorgate  street,  London ;  G.  H. 
Fletcher  and  Co.,  Liverpool ;  at  the  Offices  of  the  Services 
Maritimes  des  Mcssageries  Imperiales  in  Pari^,  Lyons, 
Bordeaux,  and  Marseilles ;  or  to  Smith  and  Co.,  Rotter- 
dam. 

Passengers,  eastward  of  Suez,  securing  their  berths 
in  London,  are  entitled  to  the  conveyance  of  their 
luggage  free  to  Marseilles. 


CUNARD    LINE. 

RITISH    AND    NORTH 

AMERICAN      KOYAL    MAIL 
STEAM     SHIPS,    appointed   by   the 

Admiralty  to    sail   between    LIVER- 

Puui^  .md.MiW  YOKK  and  between  LIVERPOOL 
and  BOSTON,  the  Boston  ships  calling  at  HALIFAX 
to  land  and  receive  passengers  and  mails.  The  follow- 
ing, or  other  vessels,  are  appointed  to  sail  Irom  Liver- 
pool, calling  at  t:ORK  to  receive  the  mails  :— 
CHINA  for  NEW  YORK,  Saturda}',  March  2.5. 
EUROI'A,  for  BOSTON,  Saturday,  April  1. 

♦  PERSIA,  tor  NEW  YOHK,  Saturday,  April  S. 

*  Takuig  passengers  and  goods  lor  Nassau  and  Havana, 
to  be  iransfeired  at  New  York  (subject  to  the  per- 
mission of  the  United  SU-ites  authorities)  on  board  the 
E.M.S.S.  Corsica. 

Passage  money,  inclndingsteward's  fee  and  provisi"  ns, 
but  without  wines  or  liquors:— To  Halifax  and  Boiton, 
chief  cabin,  Twenty-two  Pounds;  second  cabin.  Sixteen 
Pounds.  To  Kevv  Yoik,  ohiel  cabin.  Twenty-six 
Pounds;  second  cabin,  Eigliteen  PouiiJs.  Freight  to 
Halifax,  Boston,  and  New  York,  £3  per  ton  and  h  per 
cent,  primage— Apjily  to  J.  u.  foord,  62  Old  Broad 
street,  Loniion  ;  J,  M.  Currie,  Havre,  arid  12  Place  de 
la  Bourse,  Paris;  G,  and  .J.  Burns,  Buchanan  street, 
Glasgow;  D.  and  C.  Maclver,  <,iueen8towu;  or  D.  and 
C.  Maelver.  8  Water  street,  Livernool, 

*,*  Passpo-ts  are  now  absolutely  necessary  for  all 
travellers,  except  emigrants,  pioceeding  to  tile  United 
States. 


TEAM      SHIPS.— 

Tlie    ucueral     8team    NHvigation 
Company's     powerful    and    first-class 
STEAM  SHIPS  leave  from  St  Katha- 
rine's Wharf  for^ 

HAMBURG — Every  Wednesday  and  Saturday  morn- 
ing.   Saloon,  2^;  fore  cabin,  i;  5s. 

HAHBURG— Every . 

ROTTEIiD AM— Every  Wednesdav  and  Sa'iiiday,  at 

11  morniiif,'.     Chief  cabin,  •2/.'is;  fo.e  cabin,  15s 
A]ST\Vt,UP,  BRUSSii-LS.    and  me    kHi.m:— The 

Moselle  and  Dolphin,  every  Tuesday  and  Th  iradav,  at 

12  n<'on.  Chief  cabin,  l/6s;  fore,  I6s;  return  tickets, 
378  6d  or  ^28  (id.  Brussels,  Tl»  iJa  ;  Cologne,  SOi  tid. 
Lea\ing  Antwerp  for  London  every  Sunday  and  Fri- 
day at  noon. 

OSrEND,  BRUSSELS,  and  the  RHINE— J-.very 
Monday,  Wednesday,  and  S.iturday  morning.  March 
25  at  11  ;  27  at  noon  ;  29  at  2  a.m.  Leaving  Ostend  for 
London  every  Tuesday,  Wednesday,  and  Friday  night. 
Chiet  cabin,  ISs;  fore,  14s.    Brusoeifi,  20s  3d.    Cologne, 

348. 

HAVRE  —  From  St  Katharine's  Whart  March 
25  at  9;  30  at  12  noon.  Chief  cabin,  lis  ;  fore,  8b. 
London  to  Paris,  XL 

PARIS,  via  CALAIS,  direct— From  London  Bridge 
Wharf,  every  Wednesday  and  Saturday  morning. 
March  25  at  10;  29  at  3  morning.  Chief  cabin,  lis; 
fore,  8s.    London  to  Paris,  ITs  8a. 

3OUL0G>iE— ^From  London  Bridgre  Wharf,  every 
morninpT  (Mondays  excepted).  March  25  at  11  ;  26  at 
noon  ;  28  at  1  a.m. ;  29  imd  30  at  2 ;  31  at  3  a.uL  Chief 
cabin,  lis;  fore,  8s.     Loudon  to  Paris,  158. 

EDINBURGH— From  St  Katharine's  vVbarf  adjoin- 
ing the  Tower,  every  Wednesday  and  Saturday 
at  10  morning.  Faics:  chief  cabin,  20s;  return,  308; 
fore,  168;  return,  228  6d;  deck,  Ts  fid,  which  fares 
include  all  pier  dues  at  London  and  Grantoh. 

HULL — From  tfustom  House  t^uay,  every  Wed- 
nesday and  Saturday,  at  8  morning.  Chiei  cauin,  88; 
return,  12s:  fore  cabin,  Ss;  return,  7s  €a. 

NEWCASTLE— From  Newcastle  Steam  Wharf,  S72 
Wappins:,   Wednesday   and    Sunday,    at    10    morning. 

YAKMOUTll— FrwiH  London  Bnoge  Whart.  evexy 
Wed.iesday  and  Saturday  at  Four  altcrnoon.  Saloon, 
8s-,  return,  12s:  foro  cabm,  6s;  return,  T.s  (jd. 

Ollices,  71  Ixtnibard  street,  Zl  Regent  circus:  36 
LcadenhalJ  street;  and  St  Katharine  Wharf. 


_,  P 
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[March  25,  1865. 


The  special  General  Meeting  of  the  Society,  convened  for  the  purpose  of  finally  sanctioning  the  Alteration  in  the  Laws  which 
has  been  so  long  under  consideration,  and  which  has  now  been  introduced  with  universal  assent,  liaving  been  fixed  to  take  place  on  a 
daie  which  almost  exactly  coincided  with  the  expiry  of  Fifty  Years  from  the  time  when  the  Society  commenced  business,  it  was 
thought  desirable  to  celebrate  the  occasion  as  THE  FIFTIETH  ANNIVEESAEY  OF  THE  SOCIETY.  Gentlemen  connected 
with  various  Local  Boards  and  other  leading  Members  from  a  distance  were  accordingly  invited  to  be  present. 

A  Paper  giving  tlie  Statistics  of  the  Society's  Business  during  Fifty  Years  was  read  by  the  Manager. 

The  Meeting  also  derived  importance  from  the  fact  that  the  discussion  of  certain  views  entertained  by  some  of  the  Members 
had,  after  subsisting  for  four  years,  been  brought  to  the  stage  at  which  tfte  Society's  final  judgment  regarding  tliem  was  imperatively 
called  for. 

The  Chairman,  in  the  name  of  the  Directors,  announced  their  deliberate  and  unalterable  resolution  to  reject  and  oppose  the 
views  referred  to,  and  called  upon  the  Members,  for  their  otvn  interest,  and  for  the  credit  and  prosperity  of  the  Society,  to  support 
the  Board  inputting  down  further  agitation  of  the  proposals  referred  to. 

The  response  given  to  this  appeal  by  the  large  and  influential  Meeting  of  29th  ult.  was  cordial,  emphatic,  and  conclusive. 
For  the  information  of  the  Members  generally,  the  Directm-s  now  submit  to  them  the  Report  of  the  interesting  and  important 
proceedings  which  took  jjlace  at  the  Society's  Fiftieth  ANNrVEESABY,  including  the  Statistics  of  t/ie  Fifty  Years  now  eruled. 

REPORT 

OF  THE 

50th   ANNIVERSARY   MEETING   OF   MEMBERS 

OF  THE 

SCOTTISH     WIDOWS'     FUND 

AND 

LIFE    ASSURANCE    SOCIETY, 

HELD  WITHIN  THE  ROYAL  HOTEL,  EDINBURGH, 

ON  THUESDAY,  29th  DECEMBER,  1864, 
ARCHIBALD  DAVIDSON,  Esq.,  Advocate,  SherifF  of  Aberdeenshire,  m  the  Chair. 


There  was  a  very  large  attendance  of  members,  tlie  room  being 
crowded  throughout  the  whole  proceedings. 

The  Secretary  read  the  minutes  of  the  last  general  court, 
which  were  approved  of. 

It  was  agreed  that  the  resolutions,  which  had  been  before  the 
members  for  the  last  sL\  months,  should  be  held  as  read. 

The  Chairman  then  rose  and  said — Gentlemen,  it  has  unfor- 
tunately fallen  to  me,  by  the  rules  of  the  Society,  to  occupy  the 
chair  upon  this  occasion  ;  and  occupying  that  place,  it  is  my  duty 
now  to  move  the  resolutions  which  are  held  to  have  been  read, 
making  a  change  upon  the  laws  of  the  Society.  The  change  em- 
bodied in  these  resolutions  has  been  more  or  less  under  the  con- 
sideration of  the  Directors  for  many  years — since  1852,  at  all 
events  ;  and  they  have  proceeded  in  the  matter,  as  the  Directors 
of  this  Society  have  always  proceeded,  with  the  greatest  deli- 
beration and  caution.  They  have  taken  the  best  legal  advice,  in 
Scotland  and  in  England,  as  to  our  power  of  making  this  change 
in  our  constitution.  They  have  called  to  their  assistance  the 
best  professional  advice  from  the  Actuarial  profession.  Two  of 
those  gentlemen  whom  they  consulted,  I  am  happy  to  say,  we 
have  the  pleasure  of  having  among  us  to-day, — Mr  Jellicoe  and 
Mr  Tucker.  (Applause.)  They  consulted  them  as  to  the  safety 
and  expediency  of  a  change,  and  the  best  mode  of  doing  it,  if  it 
was  to  be  done ;  and  so  these  resolutions  were  framed,  and  this 
change,  if  you  adopt  it,  will  be  made  without  altering  our  con- 
stitation,  and  without  touching,  in  the  slightest  degree,  the 
vested  rights  and  interests  of  a  single  member.  (Applause.) 
Now,  when  these  resolutions  were  before  the  last  general  court 
in  May,  the  meeting  unanimously  approved  of  them ;  and  now 
we  are  here  to-day  for  the  purpose  of  considering  them  again, 
and,  I  trust,  finally  adopting  them.  (Applause.)  You  are  aware 
that,  by  the  rules  of  our  Society,  great  safeguards  are  thrown 
wound  any  change  upon  its  fundamental  laws.    Any  proposed 


change  must  be  considered,  in  the  first  place,  by  an  extraordinary 
Court  of  Directors  ;  it  must  be  approved  of  by  them,  and  be  re- 
commended by  a  second  extraordinary  court  to  two  several 
general  meetings  or  courts  of  the  Society,  held  at  a  considerable 
distance  of  time  between  the  two.  It  is  only  after  thti.  ordeal 
that  the  change  can  be  adopted.  Now,  gentlemen,  this  is  the 
last  stage  in  regard  to  these  resolutions ;  and  I  do  not  think  it 
necessary  now,  after  the  exposition  and  discussion  that  the  sub- 
ject has  been  subjected  to,  that  I  should  enter  into  any  explana- 
tion of  what  the  nature  and  efiect  of  these  changes  are,  or  say 
one  word  to  induce  you  to  adopt  them.  And  so,  gentlemen,  I 
simply  move,  without  further  observation,  that  these  resolutions 
be  now  adopted ;  and  if  they  are  adopted,  and  another  resolu- 
tion, which  is  in  an  earlier  stage,  be  also  disposed  of,  I  hare  then 
to  make  a  statement,  in  regard  to  another  matter,  on  the  part  of 
the  Directoi-s  of  the  Society.  In  the  meantime,  I  move  the 
adoption  of  these  resolutions,  the  object  of  which,  as  stated  in 
the  notices  calling  this  meeting,  is — 

1st.  To  substitute  the  Carlisle  Table  of  Mortality,  and  a  rat« 
of  interest  at  three  per  cent.,  for  the  Northampton  Table 
of  Mortality,  and  a  rate  of  interest  at  four  per  cent. 
2Dd.  To  maintain  a  guarantee  fund  not  less  in  amount  than 
five  per  cent,  of  the  net  liability  existing  at  each  investiga- 
tion, and  to  add  to  the  sum  payable  at  decease  of  each 
member  entitled  to  participation  his  proper  share  of  such 
fund,  with  interest  thereon. 
3rd.  Subject  to  the  retention  of  such  guarantee  fund,  to  dis- 
tribute at  each  investigation  the  whole  free  surplus  or  excess 
of  assets  over  and  above  the  liabilities. 
4th.  To  appropriate  no  part  of  such  surplus  on  account  of  pro- 
spective bonus,  but  to  allow  the  profits  of  the  sncceediug  in- 
terval to  stpnd  charged  with  the  cost  thereof;  such  bonus, 
however,  to  be  at  a  rate  less  by  53  per  cent,  per  annum  than 
that  of  the  retrospective  bonus  last  declared.  And  giving 
power  also  to  the  Directors  to  increase  the  premiums  pay- 
able by  future  entrants,  with  the  view  of  ccjnalisiiig  the  con- 
tributions of  all  the  members. 
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The  motion  was  unanimously  adopted.  Mr  Sturrock,  how- 
ever, stated  that  he  would  afterwards  make  some  remarks. 

The  Chairman. — Tlie  next  matter  is  in  reference  to  a  resolution 
which  the  Secretary  will  read,  and  which  comes  before  the  So- 
ciety for  the  first  time  at  this  meeting.  At  the  last  general 
meeting  the  report,  which  was  then  adopted,  stated  that  if  this 
change  in  the  law  were  adopted,  the  Directors  would  then  pro- 
pose a  supplementary  resolution,  which  will  give  the  benefit  of 
the  change  to  that  portion  of  the  insured  who  may  die  before 
next  investigation  at  the  end  of  18C6  ;  and  they  have  accordingly 
framed  a  resolution  of  that  kind.  It  has  passed  the  extraordinary 
court,  and  the  extraorclinary  court  now  put  it  to  this  general 
meeting  for  adoption  for  the  first  time.  If  it  is  adopted  now,  a 
court  will  be  held  at  a  future  date  to  re-consider  the  subject. 

The  Secretary  then  read  the  following  resolution  : — 

That  in  supplement  of  the  resolutions  approved  of  at  the  last 
general  meeting,  a  sum  equal  to  fivo  per  cent,  on  the  calculated 
value,  as  at  3Ist  December,  1859,  of  each  policy  in  existence 
when  the  change  proposed  in  said  resolutions  becomes  part  of  the 
laws  of  the  Society,  and  emerging  before  31st  December,  1866, 
with  interest  thereon  at  three  per  cent,  per  annum  from  said  31st 
December,  1 859,  to  date  of  claim,  shall  be  added  to  the  bonuses 
already  declared  on  said  policies,  at  and  prior  to  31st  December, 
1859. 

The  Chairman.— Is  it  the  pleasure  of  the  meeting  to  adopt 
that  resolution  ?     (Applause.) 

Tlie  Chairman. — The  meeting  have  adopted  that  resolution  at 
this  their  first  meeting  to  consider  it,  and  intimation  is  now  given 
that  a  special  general  court  will  be  held  on  Thursday,  29th  June, 
1865,  at  three  o'clock  p.m.,  for  the  purpose  of  finally  disposing 
thereof.     (Applause.) 

The  Chairman  then  rose  and  said — This  concludes  the  special 
business  of  the  meeting. 

But  this  is  a  remarkable  day,  and  before  calling  attention  to 
that  for  which  it  is  remarkable,  I  am  here  for  the  purpose  of 
stating,  on  the  part  of  the  Directors  of  this  Raoloty,  what  they 
have  done,  and  their  present  position,  in  reference  to  another 
subject  which  has  been  a  topic  of  agitation  in  this  Society  for 
some  years,  and  in  regard  to  which  the  Directors  have  given 
their  final  deliverance,  which  I  believe  is  now  in  the  hands  of 
all  of  you.  This  subject  was  introduced  at  the  last  general 
meeting,  not  in  opposition  to  the  resolutions  which  were  then 
proposed,  and  which  you  have  now  adopted,  but  as  a  seperate 
subject,  or,  as  those  who  were  in  favour  of  those  views  con- 
sidered, a  relative  subject.  And  I  think  some  of  the  members 
who  were  in  favour  of  these  special  views  stated  that  the  reso- 
lutions we  have  now  adopted  were  in  a  right  direction,  and  an 
instalment  of  the  views  they  themselves  entertained  and  urged 
upon  the  Directors.  That  these  resolutions  were  in  a  right  di- 
rection there  can  be  no  doubt ;  but  if  they  were  in  the  direction 
of  the  scheme  which  has  been  urged  upon  the  attention  of  the 
Directors  otherwise,  and  an  instalment  of  it,  they  would  be  in 
no  right  direction  at  all ;  but,  on  the  contrary,  as  an  authority 
which  has  been  produced  by  those  persons  themselves  states, 
they  would  revolutionise  the  Society  and  bring  it  to  a  speedy 
dissolution,  whatever  either  structure  these  gentlemen  might 
attempt  to  rear  upon  its  ruins.  (Aiiplause.)  The  two  things 
are  in  opposite  directions.  Our  resolution  will  be  carried  into 
effect  without,  in  any  degree,  altering  the  constitution  of  the 
Society,  and  witliout  injuring  the  present  or  future  interests  and 
rights  of  a  single  member,  but  on  the  contrary,  in  furtherance 
of  its  principles,  and  of  the  rights  and  interests  of  all  its  mem- 
bers. (Applause.)  The  scheme  of  these  gentlemen,  according 
to  the  authority  which  has  been  put  into  the  hands  of  the  Di- 
rectors within  the  last  two  or  three  days, — being  the  opinion  of 
certain  gentlemen  in  London,— would  produce  a  revolution  in 
the  Society,  and  bring  it  to  an  end.  Well,  gentlemen,  I  wish  to 
state,  in  the  first  place,  what  the  directors  have  done,  because  I 
thmk  whenever  any  plan  of  alleged  improvement  is  brought 
under  the  notice  of  the  Directors  of  such  a  Society  as  this,  it  is 
their  duty,  as  well  as  their  interest,  to  consider  the  matter  in  the 
most  thorough  manner.  We  undertook  to  do  so  in  regard  to 
those  views  which  have  been  urged  so  much  upon  us,  and  I 
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think  we  have  fulfilled  our  promise ;  and  I  wish  to  state,  in  a 
single  sentence,  what  it  is  that  we  have  actually  done.  This 
agitation— if  I  may  so  call  it— or  these  views,  were  first  brought 
under  our  notice  in  tlie  year  1860.  At  the  meeting  of  1861,  it 
was  urged  upon  the  Directors  that  they  should  consider  the  sub- 
jeot,  and  consult  Actuaries  in  regard  to  it  I  think  there  were 
some  gentlemen  then  present  who  stated  that,  if  the  Directors 
would  do  that,  they  would  be  perfectly  satisfied  with  the  decision 
that  they  might  come  to.  I  do  not  mean  to  say  that  any  gentleman 
who  so  expressed  himself  has  subsequently  withdrawn  from  that, 
and  not  been  satisfied  with  the  resolution  of  the  Directors ;  but 
undoubtedly  that  was  very  much  the  ground,  or  at  least  one  of 
the  statements  made,  to  induce  the  Directors  to  take  this  matter 
into  consideration.  The  Directors  agreed  so  to  do;  and  im- 
mediately they  consulted  three  gentlemen — Mr  Jellicoe,  Mr 
Tucker,  and  Mr  Samuel  Brown — who  came  down  to  Edinburgh, 
and  before  whom  all  the  books,  papers,  and  calculations  of  the 
Society  were  exposed.  They  examined  into  everything  that  had 
been  done  from  the  first,  every  calculation  that  had  been  made  in 
regard  to  the  investigation  of  1859  ;  and  they  gave  their  opinion 
in  regard  to  the  subject  in  December,  1861— a  most  decided 
opinion  against  the  scheme  in  all  its  parts ;  and  that  opinion  was 
placed  in  the  hands  of  all  the  members.  Still  the  Directors  were 
urged  in  regard  to  this  matter  notwithstanding  that  opinion,  and 
so  it  was  kept  continuously  before  us.  In  the  report  for  ISG-'J, 
therefore,  which  was  placed  before  the  Society  at  the  meeting  in 
May,  1864,  there  was  produced  the  opinion  not  only  of  the  three 
gentlemen  who  had  previously  given  their  opinion  in  1861,  but 
of  two  others  who  were  united  with  them  for  the  purpose  of 
considering  these  resolutions  which  we  have  now  adopted,  and  at 
thesame  time  of  considering  the  further  views  which  had  been 
urged  upon  us  by  the  honourable  gentleman,  Mr  Sturrock,  and 
those  who  supported  him.  In  that  opinion,  which  very  shortly 
dealt  with  this  subject,  they  said  tliat  "  the  distribution  of  the 
whole  free  surplus  is  assumed  in  what  has  been  said,  and  is,  in- 
deed, a  necessary  consequence  of  the  new  arrangement.  Of 
course,  no  part  of  the  loading  on  future  premiums  will  be  antici- 
pated in  the  periodical  investigation  for  ascertaining  the  divisible 
surplus."  The  Directors,  when  they  drew  up  this  report,  sup- 
posed that  gentlemcB,  afur  wW  T,ad  taken  place,  would  have 
been  satisfied  with  these  opinions,  and  in  consequeuco  ibey  aid 
not  deal  with  the  matter  at  length  in  that  report ;  but,  as  the 
subject  was  still  agitated,  there  was  read  by  the  Manager,  at  the 
meeting  in  May,  1864,  a  letter  from  the  consulted  Actuaries, 
written  at  the  time  tliat  they  were  considering  the  subject,  along 
with  the  other  change  which  has  now  been  adopted,  and  that 
letter  I  beg  now  again  to  read  to  you  as  the  opinion  which  the 
Directors  have  received,  and  upon  which  they  have  proceeded. 
The  letter  is  in  these  terms  : — 

"London,  8th  April,  1864. 
"  Dear  Sib, — In  forwarding  our  opinion  upon  the  changes 
proposed  in  the  principles  on  which  the  septennial  valuations  of 
your  Society's  liabilities  and  assets  are  conducted,  we  think  it 
right  to  mention,  that  in  the  course  of  the  consultations  we  have 
held,  our  attention  has  been  specially  called  to  the  suggestions 
of  certain  members,  that  the  whole,  or  at  all  events  a  con- 
siderable portion,  of  the  loading  on  future  premiums  should  be 
anticipated,^  so  as  to  divide  a  larger  sum  than  would  result  from 
the  mode  of  valuation  now  proposed. 

"  We  emphatically  deprecate  the  adoption  of  any  such  sug- 
gestion as  erroneous  and  hazardous,  considered  financially,  and 
certain  to  weaken  seriously  the  character  of  the  Society  in  the 
public  estimation.  Without  giving  in  detail  the  reasons  for 
this  conclusion,  which  would  occupy  too  much  space,  it  will 
suffice  merely  to  refer  to  a  recent  case  of  a  Life  Assurance 
Company  of  lar-je  business  and  considerable  standing,  ivhich  has 
found  itself  under  the  necessity  of  closing  its  doors,  solely 
because  its  profits  had  been  anticipated  in  the  manner  proposed. 
— We  are,  dear  sir,  faithfully  yours, 

CHAS.  JELLICOE. 

SAMUEL  BROWN. 

EGBERT  TUCKER. 

ARTHUR  H.  BAILEY. 

T.  B.  SPRAGUE. 
"  Samuel  Raleigh,  Esq.,  Scottish  Widows'  Fund." 

We  presumed  that,  after  all  this,  gentlemen  would  be  satisfied 
that  their  own  individual  opinions  were  at  least  not  to  be  set 
against  such  opinions  us  we  had  received.     But  notwithstanding 
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this  the  matter  still  was  urged  upon  us ;  and  accordinsly,  in 
publishing  tlxe  report  of  the  proceedings  of  that  meeting  wo 
appended  a  note,  in  which  we  referred  again  to  tlie  subject  and 
stated  that  our  opinion  was  decisively  against  the  adoption  of 
such  a  scheme  as  had  been  urged  upon  ua.  That  was  in  June, 
186-1.  Since  that  time,  the  Directors  have  published  a  document, 
called  an  "  Explanatory  Memorandum,"  prepared  by  the 
Manager,  which  fully  embraces  the  whole  subject,  and  1  think 
no  one  who  has  read  it  will  say  that  it  does  not  deal  with  it  in  a 
most  masterly  and  comprehensive  manner.  (Applause).  They 
have  prepared  and  circulated  that  document,  and  it  is  now  in 
the  hands  of  the  members ;  and  any  one  who  has  not  got  a  copy 
of  it  may  get  as  many  as  he  like.'.  The  opinion  of  the  Directors 
is  now  in  the  hands  of  the  members  of  the  Society  in  the  most 
available  shape,  and  their  decision  upon  it  has  been  as  I  have 
stated.  I  am  happy  to  say  that  we  have  received  many  letters 
stating  how  completely  satisfactory  that  memorandum  is — 
(applause) ;  and  one  letter,  in  particular,  I  beg  to  mention  that 
we  have  received  from  a  learned  friend  of  mine,  who  was  here  at 
the  last  General  Meeting,  and  took  a  most  active  part  at  that 
meeting  in  favour  of  the  views  of  those  other  gontlemen.  I 
refer  to  my  friend,  Mr  Guthrie  Smith,  who  writes  that,  after 
having  read  that  document,  and  with  all  the  information  which 
he  has  derived  from  being  a  party  to  what  I  may  call  the  other 
side  of  the  question,  he  is  entirely  satisfied,  and  regrets  that  he 
has  been  prevented  by  other  business  from  being  hero  to-day, 
that  he  might  publicly  state  the  fact.  (Applause).  Now,  gen- 
tlemen, when  that  "  Explanatory  Memorandum  "  was  passing 
through  the  press,  there  was  put  into  our  hands,  and  I  suppose 
into  the  hands  of  others,  a  document  signed  by  Mr  Sturrock, 
with  a  relative  paper  called  "  A  Case  for  Members  of  the 
Society,"  with  an  opinion  attached.  It  is  not  my  desire  to  enter 
into  a  critical  examination  of  these  documents.  I  think  every 
gentleman  who  looks  at  them — any  man  of  intelligence — is  able 
to  judge  of  the  matter  for  himself;  and  I  shall  be  much  surprised 
indeed  if  the  opinion  that  any  man  forms  of  these  documents  is 
not  this^that  they  are  entirely  condemnatory  of  the  leading 
views  which  have  been  urged  by  Mr  Sturrock  upon  the  Directors, 
and  confirmatory  of  the  views  which  the  Directors  themselves 
have  maintained.     (Hear,  hear,  and  applause.) 

And  now,  gentlemen,  I  have  just  one  word  more  to  say,  and  it 
is  this, — In  the  name  of  the  i)irector8  I  have  to  state,  that 
having,  as  desired,  entered  upon  the  investigation  of  this  subject, 
they  have  fully  and  deliberately  inquired  into  it.  They  have  not 
been  content  with  their  own  minds  upon  the  subject,  but  they 
have  taken  the  opinions  of  the  most  eminent  professional  men 
they  could  obtain,  and  the  result  of  the  whole  is  that,  after  re- 
peated advice  and  consideration,  tlipy  havn  come  to  be  of  a  most 
HodirlpH  r.pinm»  a^ainoi,  vvliat  has  bceu  proposed  in  all  its  details  ; 
and  that  that  opinion  is,  so  far  as  they  are  concerned,  final, 
conclusive,  and  unalterable.  (Applause.)  They  believe  that  their 
decision  will  be  approved  of  by  the  whole  intelligence  of  the 
Society ;  and  they  now  call  upon  all  the  members  of  the 
Society  to  stand  by  them  in  extinguishing  an  agitation  which,  if  it 
has  done  no  harm  hitherto,  would,  if  countenanced  and  prose- 
cuted further,  be  both  discreditable  and  injurious.  (Hear,  hear.) 
And  so,  gentlemen,  I  pass  from  that  subject. 

You  are  all  aware  that  we  are  now  on  the  very  verge  of  the 
fifty-first  year  of  our  existence  as  a  Society.  The  Manager  has 
prepared  a  short  and  interesting  statement  of  our  present  posi- 
tion, which  he  will  now  read  to  you.  It  is  idle  to  wish  that 
some  of  those  wise  and  farseeing  men  who  founded  our  Society 
were  present  to-day  to  hear  that  statement,  who  certainly  never 
dreamt,  in  their  most  enthusiastic  moments,  of  such  a  magnificent 
result  as  we  have  already  achieved.  (AppLiuse).  They  planted 
the  feeble  stem,  I  have  no  doubt  with  anxious  and  trembling 
hand,  which  has  now  struck  its  roots  deep  down  into  the  soil, 
and  spread  its  branches  wide  over  all  the  land,  under  the  shadow 
of  which  thousands,  in  ways  and  to  an  extent  none  of  us  can 
calculate,  have  received,  often  in  times  of  deepest  distress,  con- 
solation, comfort,  and  happiness.  (Applause).  Looking  at  the 
result  in  this  light,  surely  it  is  impossible  not  to  wish  that  this 
Society  may  go  on  and  flourish  still  more  in  the  future  than  it 
has  done  in  the  past.  (Applause).  There  are  some  here  who 
remember  the  eminent  men  who  adorned  the  chair  of  this  Society 
m  past  days,  our  noble  and  most  venerable  President,  James 
MoncreifF,  Henry  Cockbum,  and  others,  who  spoke  not  merely 
eloquent  and  glowing  words,  but  words  of  wisdom  and  prudent 
''?"??^''  which  1  trust  will  never  be  forgotten  in  the  m-.inagement 
of  this  Society,  and  will  be  followed  by  us  in  all  we  hereafter  do. 
if  It  be  the  case  that  the  mysteries  of  Life  Assurance  are  not 
familiar  to  ordinary  men,  one  lesson  at  least,  often  taught,  I 
trust  we  are  all  at  last  beginning  to  understand— and  this  late 
agitation  may  have  helped  us  in  this  respect,  and  so  not  been 
altogether  unfortunate— that  the  very  best  thing  every  man 
individually  can  make  of  this  Society  is,  that  it  should  incr.  ase 
in  Its  members ;  that  the  greatest  profit  he  can  get  from  it  is  by 
bringing  people  into  it ;  that  every  new  comer  will  add  to  the 
proht  of  every  one  who  has  already  come.  And  so  I  venture  to 
repeat  an  advice  which  ha    been  ?iven,  that  every  one  of  us 
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should  look  around  and  see  if  lie  ha»  any  friend  who  has  the 
misfortune  not  yet  to  bo  insured,  and  for  that  man's  sake,  and 
for  the  sake  of  all  of  us,  try  to  get  hold  of  him  and  compel  him 
to  come  in.  (Applause).  Before  I  sit  down,  I  beg  to  read  a 
letter  which  has  been  received  from  Lord  Kosebery,  who  has 
been  President  of  this  Society  since  its  first  institution.  It  is 
addressed  to  the  Manager  : — 

"Piccadilly,  December  16,  1864. 

"Sir, — Understanding  that  it  is  intended  to  celebrate  the 
Fiftieth  Anniversary  of  the  Scottish  Widows'  Fund  and  Life 
Assurance  Society,  on  the  29th  inst.,  of  which,  by  the  kindness 
of  its  members,  I  have  been  throughout  the  President,  I  am 
anxious  to  convey  my  great  regret  at  being  unable  to  be  present, 
and  to  fill  the  chair  on  that  interesting  occasion. 

"  Independent  of  other  causes,  my  advanced  ajTo,  I  fear,  would 
have  precluded  my  having  that  gratification  and  honour,  even  if 
I  had  been  residing  at  Dalmeny,  though,  but  for  these  circum- 
stances, it  would  have  been  a  peculiar  pleasure  to  me  to  have 
attempted  to  point  out  the  progressive  and  wonderful  prosperity 
of  this  Society,  and  the  immense  benefits  it  has  conferred  on  a 
large  portion  of  the  pubho.  I  am  sure  there  will  be  many  at  the 
meeting  much  more  competent  than  myself  to  perform  this  duty, 
and  on  whom  it  may  be  safely  devolved. — I  remain  your  obedient 
servant,  "  Eosebeby. 

"  S.  Raleigh,  Esq." 

No  one  more  than  myself  regrets  the  absence  of  the  Noble 
Lord  on  this  interesting  occasion.     (Applause.) 

The  Manager  then  read  the  Statistics  of  the  Society  for  the 
Fifty  Years,  appended  hereto. 

Mr  John  Sturrock,  Jr.,  Dundee,  thereafter  rose,  and  at  some 
length  repeated  the  views  and  statements  which  he  has  so  often 
brought  before  the  members.  [A  report  of  what  he  said  will  be 
forwarded  to  any  member  who  applies  for  it.] 

The  Chairman. — Mr  Jellicoe,  the  President  of  the  Institute 
of  Actuaries  of  London,  will  make  some  observations.  (Applause.) 

Mr  Jellicoe  rose  amidst  applause  and  said — Mr  Chairman  and 
Gentlemen,  the  statements  which  have  emanated  from  your 
Society  from  time  to  time  during  the  last  two  or  three  years 
have  so  ably  and  so  repeatedly  borne  to  the  ground  the  views 
which  the  last  speaker  has  now  mooted  that  it  would  seem 
almost  useless,  and  a  waste  of  time,  to  trouble  the  meeting  with 
anything  like  an  argumentative  reply  to  the  gentleman  that  has 
just  been  addressing  you.  Nevertheless,  as  the  opportunity  may 
not  occur  again,  and  as  any  statement  is  important  that  can  be 
brought  forward  to  robut  doctrines  which  I  have  no  hesitation 
in  saying  every  person  acquainted  -"rith  this  subject  will  consider 
dangerous  and  delusive,  I  will,  with  the  permission  of  the  Chair- 
man and  the  meeting,  make  use  of  one  or  two  arguments  which 
may  be  novel  to  those  gentlemen  who  are  now  here  assembled. 
(Applause.)  Associations  of  this  description  may  be  said  to 
form  a  copartnership.  Indeed,  I  observe  in  one  of  the  dom. 
ments  which  have  emanated  from  a  committee  of  the  members 
in  Edinburgh,  that  it  is  termed  a  copartnership;  and  legally  it 
is  to  be  regarded  as  a  copartnership.  But  it  is  a  very  peculiar 
copartnership.  The  members  of  it  come  in  under  very  difFerent 
circumstances ;  their  position  is  very  different ;  the  duration  of 
their  terra  of  partnership  is  almost  invariably  difTerenl.  And 
hence  it  becomes  the  business  of  the  IManagers  of  Societies 
like  this  so  to  arrange  these  differences  as  that  every 
raemher  shall  have  perfect  justice  done  to  him.  It  is 
difficult  for  a  person  not  very  well  up  in  the  practice  and  theory 
of  such  matters  to  see  that  this  is  done  ;  but  the  whole  business, 
the  whole  endeavour  of  persons  placed  in  the  position  of  advisers 
and  managers  of  Societies  of  this  description  is  to  make  such 
arrangements  as  that  no  one  member  shall  have  any  advantage 
over  and  above  any  other  member ;  and  complicated  as  the 
arrangements  appear,  and  difficult  as  it  sometimes  is  to  make 
such  arrangements,  they  can  perfectly  well  succeed,  and  can 
demonstrate  to  any  one  capable  of  following  the  demonstration, 
that  in  such  a  great  Society  as  this,  for  instance,  there  is  no 
single  member  who  in  any  degree  infringes  upon  the  rights  of  the 
others :  and  that  on  the  occasion  of  the  periodical  divisions,  such 
an  adjustment  is  made  that  the  surplus  contribution  of  each  is 
returned  to  him,  or  the  benefit  which  he  derives  is  in  precisely 
the  same  proportion  as  that  derived  by  all  the  other  members. 
But  there  is  one  very  peculiar  feature  connected  with  this  par- 
ticular form  of  association,  and  that  is  this  :  You  are  ready,  as  a 
copartnership,  possessing  at  this  present  time  no  less  than  Four 
Millions  of  money  ;  you  are  ready  at  any  time  to  admit  other 
partners.  You  allow  any  eligible  person,  subject  to  certain 
conditions  as  to  health,  to  become  a  partner  at  any  time  at  a  fixed 
rate  of  payment.  You  are  the  possessors  of  Pour  Millions  of 
money,  and  yet  you  say,  "  We  are  so  secure  about  what  v;c  are 
doing  that  we  are  ready  to  admit  any  of  those  now  walking  in 
Prince's  street.  If  they  chose  to  present  themselves  any  day 
before  this  Board,  and  prove  themselves  to  be  eligible  as  regards 
health  and  so  forth,  we  will  admit  them  to  participate  in  that 
vast  sum  of  money."  Now,  sir,  a  very  little  reflection  must 
surely  convince  such  an  intelligent  audience  as  this  that  there 
must  be  some  very  peculiar  arrangement  in  the  finances  of  this 
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On  tliis  ground,  tlaerefore,  we  see,  and  must  expect  even 
still  to  see,  the  unusual  conjunction  of  many  failures,  and  a 
progressive  diminution  in  tie  value  of  money. 
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In  accordance  with  the  suggestion  of  many  subscribers,  it  is  in- 
tended to  publish  the  series  of  articles  on  the  "  Money 
Market  for  Men  of  Business"  separately,  carefully  revised, 
and  with  a  Preface, 

The  Investoe's  Manual  is  now  sold  separately,  price  ^d 
stamped,  8d  unstamped.  If  taken  as  a  SappLEMENT  to 
the  Economist,  it  remains  at  its  former  price,  Gd.  In 
addition  to  the  information  formerly  given,  it  gives  a  concise 
summary  of  the  Reports  of  the  Compa7iies  for  the  ivesent 
year  as  ivill  enable  Investors  to  judge  of  their  position. 


THE  EEDUCTION  IN  THE  BANK  BATE  OF 
DISCOUNT. 
As  we  last  week  prepared  our  readers  to  expect,  tlie  Bank  of 
England  reduced  its  rate  of  discount  on  Thursday  last ;  and 
though  no  further  fall  is  to  be  anticipated  for  a  brief 
period,  yet  the  present  probability  is  that  the  great  slack- 
ness of  trade  and  diminution  of  business  wUl  ere  long 
reduce  the   value   of  money  still  further. 

It  is  very  characteristic  of  the  present  times  that  we  have 
to  announce  a  very  large  failure  contemporaneously  with  the 
fall  in  the  rate  of  discount.  The  year  186-4  was  like  the 
the  years  1857  and  1847,  in  a  sudden  fall  of  prices,  and  a 
sudden  diminution  of  business,  but  it  was  unlike  these  years 
in  not  being  a  year  of  panic.  The  timely  precautions  of  the 
Bank  of  England  prevented  any  catastrophic  destruction  of 
credit.  In  consequence  there  was  no  plague,  no  sudden 
mortalit}'  of  mercantile  firms.  But  there  is  a  pro- 
longed continuance  of  heavy  failures.  Though  general 
credit  was  not  shaken,  the  fortunes  of  many  houses  were 
wrecked.  The  vast  fall  in  produce,  in  cotton,  in  sugar  and 
tea  and  other  articles,  must  be  borne  by  some  one.  If  a 
trader  has  been  carrying  on  a  large  import  business  on  a  com- 
paratively large  borrowed  capital,  and  a  comparatively  small 
capital  of  his  own,  he  is  almost  certain  to  be  nearly  ruined. 
The  great  reduction  in  the  price  of  articles  in  which  he  has 
dealt  very  largely,  will  almost  necessarily  be  greater  than  the 
small  amount  of  his  personal  capital. 


THE  UNION  CHAEGEABILITY  BELL. 
It  is,  perhaps,  scarcely  remarkable  that  Mr  Villiers's  Union 
Chargeability   Bill    should    have    met    with   the    determined 
opposition  from  the  country  gentlemen  which  it  encountered 
on  Monday  night ;  yet  there   is    some  reason  to  wonder  that 
the  opposition   should  be  so    much  more  eager  to    this  Bill 
than  it  was  to  the  much   greater  change  inaugurated  some 
years  ago,  when  the  parochial  contributions  to  the  "  common 
"  fund"  of  the  Union  were  made  proportional  to  the  rateable 
value  of  the  property  it  contained,  instead  of,    as   previously, 
to  the  average  payments  of  the  parishes  for  their  own  settled 
poor  during  the   previous    seven   years.     That  was  the  true 
date  of  the  inauguration  of  the  new  principle  of  Union  Rating, 
for  from  that  time  all  the  poor  called  "  irremoveable  "  were 
charged  upon  the   property    of   the  Union,   and  for  them  at 
least  the  principle   of   Union    rating  was  then  adopted.     AU 
that  Mr  Villiers  now  does  is  to  extend  the  same  principle  to 
the  poor  who   have  got  their   "  settlement  "  in  any  parish  of 
the  Union  ;  so  that   henceforth  there  will  be  no  distinction 
between  the  common  fund  and  the  parochial  fund,  and  no  dis- 
tinction between  the  pecuniary  responsibility  for  settled  poor 
and    irremoveable    poor.      That   this   development    of    the 
principle    was     quite     certain     to     follow    from    the    Bill 
which    established     Union     rating     for     the     irremoveable 
poor,   is  quite  obvious.     There  is   no  real  distinction  between 
the  responsibility  for   the   two   classes.     If  a  labourer  resides 
for  three  years  in  a  parish,  and  so  becomes  "  irremoveable"  from 
it,  there  is   no  reason  why  the  Union   rather  than  the  parish 
should  pay  for  him  when  sick  or  past  work,  which  might  not 
equally  well  be  assigned  for  the  Union  rather  than  the  parish 
paying  for  all  the  poor — settled  as  well  as  irremoveable.    If  it 
was  perfectly  clear  that  if  it  was  a  good  step^to  charge  the  poor 
who  have  gained  the  status  of  irremoveability  on  the  common 
fund  of  the  Union,   the   only   reason  for  not  going  farther  at 
that  time  was  the  danger  of  making  too  great  and  violent 
a  change  at  once.     But  half  the  change,  or  very  nearly  half, 
was  effected  when  this  step  was  taken,  for  the  common  fund 
charges  (which  include,  however,  the  cost  of  the  Union  work- 
houses) are  now  51  per  cent,  of  the  whole  sum  spent  in  the 
relief  of  the  poor  in  England  and  Wales ;  and  it  would  be 
simply  illogical  after  going  thus   far,  after  affirming  the   de- 
sirabilityof  Union  ratingfor  the  "  irremoveable  poor,"  to  refuse 
on  any  ground  of  p>rinciple  to  go  farther  and  affirm  it  also  for 
the  settled  poor.     The  parish  can  in  no  way  be  shown   to  be 
more  naturally  responsible  for  the  number  of  settled  poor  it 
contains  than  for  the  number  of  irremoveable  poor.  No  doubt 
the  settled  poor  may  sometimes  have  a  connection  with  the 
parish  of  older  date  than  the  irremoveable  poor,  but  that  need 
not  always  be  the  case,  and  if  it  need,  the  connection  of  later 
date  may  often  really  involve  more  local  responsibility  than 
that  of  older  date.     If  poor  have  been  brought  into  a  parish 
I  by  the  urgent  demand  for  labour  there,  and  have  benefited  the 
palish  for  years  with  their  labour,  the   parish  has  certainly 
more    responsibility     for    them     than    it    has    for   children 
born  within  its  cottages,  but  who  have  never  worked   on  its 
soil.     No  one  can  doubt  for  a  moment  that  the  principle  of 
the  present  Bill  is  the  logical  corollary  of   the  Bill  establishing 
Union  rating  for  the  irremoveable  poor  ;  and  few  can  doubt,  we 
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think,  that  the  time  isfuUycomewhenthatlogical  inferenca  oneht 
to  be  drawn.  •' 

The    great  reason    for    extending  this  principle   at   once 
is,  that  the  evil  from  which  the   poor  suffered   so  much,  the 
evil  of  insufficient  lodging,  and  lodging  quite  too  far  from  their 
work  to  be  consistent  with  either  health  or  profitable  in- 
dustry, has  not  been  adequately  remedied  by  the  first  Bill. 
It  has  been  shown  that  in  1861,  in  821  parishes  or  townships, 
a  population  5^  ^xr  cent,  f/reater  than  in    1851   was  crammed 
into  cottage  room  4^  per  cent.  less.     It  will  be  said  that  Mr 
Villiers's    first    measure,    which   in   a   considerable    de^ee 
diminished    the    motive    of   the    landlords    for    keeping   the 
poor     at    a     distance     from     their     property,     may     have 
remedied    this  evil,    and   accordingly  the    cry  of    the    Tory 
squires  on   Monday  night  was  for   '•more  information."     Of 
course,  while  half  or  rather  more  than  half  the  motive  for  the 
perpetuation  of  this  evil  was  left,  no   one  in   his  senses  would 
expect  that  the  evil  would  die  away,  but  this  is  what  the  Tory 
landlords  chose  to  hope,  or  to  profess  to  hope.     Sir  J.  Trol- 
lope,  for  instance,  ventured  to  draw  a  cmdeiir  de  rose  picture  of 
the  dwellings  of   the  agricultural  poor  under  the  operation  of 
the  present  law  : — "  He  ventured  to  say  that  such  were  the 
"  habits  of  cleanliness    and  decency   among  the  agricultural 
"  poor,  that  nobody  need  fear  entering  their  dwellings  from 
'  a  /ear  of  filth  or   contamination.     Speaking  for  himself,  he 
"  had    never     pulled     down     a     ruinous    cottage    without 
"  building  two   in    its    stead,    and    he    believed   that   was 
"  the     practice     largely."       We     wish     we     could      think 
that  this  good  practice,  however  largely  followed,  was  at  all 
in  proportion  to  the  wants  of  the  people.     Dr  Hunter  was  sent 
by  the  Lords  of  the  Privy  Council  in  1864  to  report  upon  the 
House  Accommodation  of  Great  Britain,  not  in  any  relation  to 
the  Poor  Law,  but  only  in  connection  with  the  health  and  edu- 
cation of  the  poor.     He  visited,  in  different  counties  of  Eng- 
land, no  less  than  5,375   occupied  houses.     His  report  speaks 
in  the  strongest  language  of  the  shocking  and  revolting  over- 
crowding of  the  cottages  of  the  agricultural  labourers,  and  he 
bears  testimony  to  the  fact,  that   on   the   whole,  so  far  from 
any  improvement   having  taken  place,  house-room  is  now  far 
more   difBcult  for   the    agricultural    labourer    to    find,    and 
when    found,    far   less    suitable    to    his    needs,    than    it    has 
been   for   centuries   back.      Of    course   this    is   not  true  of 
such    properties    as    the   Duke   of   Bedford's  or    the   Duke 
of  Newcastle's,  nor  of  many  estates   belonging  to  less  wealthy 
but    equally  generous    landed    proprietors.     But    it    is    the 
general   impression    made   on   an  unbiassed  witness  ;  and  he 
found,  moreover,   that   the  law  of  parochial   settlement  was 
unquestionably  to  be  credited  with  a  large  part  of  the  abuse. 
Cottages  in   "  close  "  parishes  are  allowed  to  fall  gradually 
into  decay,  being  inhabited  up   to   the  very  last  practicable 
moment  by  the  poor,  but  never  repaired,  till  at  last  they  fall  to 
pieces,  and  another  family  is  driven  to  seek  shelter  out  of  the 
parish,  and  the  poor  rates  are  thus  diminished.     On  the  other 
hand,   in  the  neighbouring  "open"   parishes, — perhaps  four 
or  five  miles  from  the  field  of  labour  in  the  close  parish, — 
these  labourers  find  shelter,   and  have  to  walk    this    distance 
to    and    from    their   work    daily.     To    this    practice    Sir   R. 
Knightley,  who  moved  the  amendment  on  Monday  night,  bore 
the    coolest  and  most  unabashed    witness  : — "  In  these  dis- 
"  cussions,"  he  said,  "  you  always  heard   a  pitiful  description 
"  of  the  poor  labourers,  weary  and  wayworn   with  having  to 
"  walk  several  miles  to  and  from    his   daily  work.  (Cheers.) 
"  He  would  tell  honourable  gentlemen  who   cheered,  that  this 
"  was  simply  twaddle.     If  the  labourer  had  to  compete  with 
"  other   labourers    who   lived    on    the    estate,  no  doubt  he 
"  would  be  injured,  but  this  was  not  the  case.     The  tenant- 
1^  farmer,  his  employer,   was   no   doubt  injured,  for  he  only 
'^  received  three  parts  of  a  day's  work  instead  of  a  whole  day's 
"  '^°^^ '  ^^^  services  of    a   partially  tired  man   in  the  place 
"„  ?•  *^r®  ^*"'^'°es  of    a  wholly    fresh    one.     In  entering  into 
J  his  farm,  however,   this  loss    was   taken  into  consideration, 
and  the  tenant-farmer  paid  a  smaller  rate  in  consequence." 
And  these  are  the  admissions  made  by   a  man  who  thinks  it 
twaddle  to  call  the  system  a  bad  and  mischievous  one.     Nor 
does  bir  K  Knightley  really  explain  the  worst  part  of  the  evil. 
Where   a   labourer  does   live  in    the    parish,  and  the  farmer 
knows  that  If  that  labourer  gets  no  employment  he  will  come 
upon  the  pansh  fund  for  relief,  he  prefers  to  employ  him,  even 
though  he  be  drunken  and  idle,  rather  than  to  my  the  rates  for 
his  relief  and  get  no  labour  of  any  kind  in  return.     And  the 
labourers    m    their  turn    know  perfectly   well  that  they  wUl 


novor  be  selected  on  account  of  their  character  aud  industry, 
buton  account  of  their  parochial  churgeahilitij  in  case  they  do  not 
otherwise  get  work.  If  Mr  Villiers's  measure  should  pass, 
this  would  be  in  a  great  degree  cured.  The  parish  being  no 
longer  individually  charged  with  the  relief  of  any  of  its  own 
poor,  the  farmers  would  no  longer  be  afraid  of  throwing  idle 
and  drunken  men  on  the  Union,  and  would  select  the  best 
workmen  to  employ.  On  the  other  hand,  the  labourers  them- 
selves would  begin  to  learn  that  industry  and  energy  secure 
a  man  plenty  of  employment,  and  that  the  mere  threat  of 
"  coming  on  the  parish  "  would  be  fruitless  to  procure  work. 
For  every  reason,  then,  we  rejoice  heartily  that  the  selfishness 
of  Enghsh  landowners  was  insufficient  to  defeat  this  Bill,  and 
that  it  carried  so  good  a  majority  as  72  in  a  house  of  'only 
334  members  in  all.  We  earnestly  trust  that  it  will  not  be 
spoiled  in  committee  by  the  same  unscrupulous  selfishness 
which  on  Monday  night  received  so  severe  a  check. 


THK   IKISH   OHtTECH. 

The  Irish  have  a  host  of  imaginary  grievances,  of  which  they 
complain  bitterly  and  loudly, — and  one  or  two  real  grievaivo.es 
of  which   they   do    not  complain    at  all.     There   are   some 
blessings  which  might  be    bestowed   upon   them,  which  they 
would  resent  as  injuries  and  affronts,  and  some  wrongs  which 
might  be   redressed,  without  exciting  any  gratitude   or  pro- 
ducing much  practical  effect.     They   are,  what  Carlyle  calls 
"  inarticulately  "   conscious  of  malaise  and   misery,  but  they 
cannot   distinguish  whence  it  arises,  and  always  lay  it  at  the 
wrong  door.     They  make  a  terrible  outcry  against  Emigration, 
being  unable  to  perceive  that  the  expatriation  of  thousands 
to  better  climates  and  more  hopeful  prospects  is  the  one  only 
way  to  secure  prosperity  to  the  millions  who  remain.     They 
mourn  over  the  decrease  in   the  cultivation    of  cereals. — un- 
conscious that  this  is  the  most  promising  symptom  of  a  return 
to  a  more  natural  and   payiufj  kind  of  agriculture — the  first 
step  to  a  sounder  system  and  to  brighter  days.     They  clamour 
against  the  injustice  of   making   Ireland  pay  more  than  its 
share  towards  the  taxation  of  the   Kingdom,  and  receive  less 
than  its  share  of  public  loans  and  current  jobs  ;  while  it  is 
demonstrable  and  demonstrated  that  their  contribution  to  the 
revenue  is  smaller  than,   proportionally   it  ought  to  be,  and 
that  more  national  money,    out  of   all  proportion,  has  been 
voted  for  the  aid  of  Ireland  than   for  England  and  Scotland 
put  together.     Finally,  they  put  forth,  as  their  grand  griev- 
ance of  all,  the  refusal   of  what  they  call  "  tenant-right;" — 
but  cannot  be  made  to  see  that,  whatever  of  just  and  feasible 
lies  at  the  root  of  their  demands,  they  have  contrived  to  wrap 
up  in  such  a  confused  mass  of  pretensions  that  are  utterly  un- 
reasonable and  inadmissible,  as  to  put  them  and  their  advo- 
cates out  of  court   whenever  the  subject  comes  on  for  grave 
and  practical  discussion. 

If  we  were  called  on  to  specify  the  real  wrongs  and  griev- 
ances of  Ireland  at  this  moment, — those  which  England  might, 
if    she  would,  redress, — and   the  rectification  of  which  would 
probably  be    of  real  service,  we  should  name  three  ;    but  the 
amendment  of   two  of  these  the  majority  of  Irishmen  would 
denounce  as  an  outrage  and  affront,  and  the   third  they  care 
little  about,  except  as  a  topic  for  anti-Saxon  denunciation.    The 
state  and  organisation  of  the  Constabulary  is  a  real  and  most 
grave  mischief.     As  a  semi-military  corps  it  is  admirable  ;  as 
a  means  of  suppressing  tumult  and  rebellion   it   is  potentially 
excellent  and  efficient  (although  recent  occurrences  at  Belfast 
might  incline  us   to  question    even  this  latent  value),  but  as  a 
body  for  the  prevention  and  detection  of  crime — even  crimes  of 
violence  and  outrage — it  is  notoriously,  ludicrouslj',  and  almost 
absolutely  useless.     Yet  this  is  generally  considered  to  be  the 
first  function  of  a  police  force,  and  Ireland  surely  pays  enough 
for  her  constabulary  to  be   entitled   to  look  for  the  protection 
of  life  and  property  at  its  hands.     The  institution  of  trial  by 
jury,  as  indiscriniinatebi  applied,  is  in  the  present  state  of  Ire- 
land, one  of  its  worst  grievances.     We  have  seen  from  lime  to 
time,  and  within   the  last  week  or  two  have  again  been  most 
forcibly  reminded,  that  in  one  whole  set  of  cases  it  amounts  to  a 
practical  and  total  denial   of  justice,  to  a  practical   immunity 
for  crime.     Now,  justice  and  the  punishment  of  crime  we  hold 
to  be  the  right   of   every  Irishman  as  of  every  Englishman ; 
and  we  consider  that  Ireland  has  a  right  to  complain  of  per- 
sistence in  a  system  which  practically  reduces  this  right  to  a 
nullity.     Lastly,  there  is   the  Irish   Church, — the   greatest,  , 
most  patent,  most  indefensible  abuse,  of  which  that  country 
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has  to  complain  ; — and  yet  we  venture  to  say  thai,  oinop  the 
titho  was  commuted  to  a  rent-charge  and  made  payable  by 
the  landlord,  no  one  of  the  grievances  of  Ireland  has  been  so 
little  felt  and  so  little  resented  by  the  great  body  of  tlie 
people.  It  is  possible  enough  that  little  actual  material 
benefit  might  accrue  to  the  peasant  by  the  reduction  or  aboli- 
tion of  the  Establishment ; — for  with  the  keen  demand  for 
land  which  exists  in  Ireland,  it  is  more  than  probable  that  the 
whole  of  the  tithe-charge,  if  remitted  by  the  State,  would  go 
into  the  pockets  of  the  landlord.  And  it  now  seems  more 
than  doubtful  whether  the  surplus  revenues  of  the  Church,  if 
still  collected  (as  of  course  they  would  be)  tvould  be  applied 
in  payment  of  the  Catholic  clergy,  so  as  to  exonerate  the 
peasants  from  contributing  to  their  support ; — for,  in  the  first 
place,  the  priesthood  have  virtually  declared  that  they  would 
not  accept  subsidies  from  the  State,  if  accompanied  by  those 
restrictions  and  securities  which  could  not  be  dispensed  with  ; 
— and,  in  the  second  place,  even  if  they  did,  it  is  by  no 
means  certain  that  they  would  not  still  demand  from  their 
flocks  those  fees  and  offerings  which  now,  in  some  cases,  form 
nearly  the  whole  of  their  receipts.  The  priests  would,  no 
doubt,  be  better  off ;  but  whether  the  cultivators  of  the  soil 
would  be  so,  is  by  no  means  so  clear.  Thus  much,  however, 
is  certain — that  the  maintenance  as  a  State  Church  of  a  reli- 
gion which  is  the  religion  of  a  small  minority — of  700,000 
out  of  5,800,000 — is  an  unjustifiable  anomaly  ; — and  that  the 
600,000/  a  year,  of  which  its  revenues  consist,  might  in  some 
way  or  other  be  applied  to  the  improvement  and  relief  of 
Ireland. 


The  debate  on  Tuesday  last  on  the  subject  of  this  Establish- 
ment was  valuable  and  will  be  memorable.  It  was  distinctly 
avowed  by  both  the  Ministerial  speakers,  Mr  Gladstone  and 
Sir  George  Grey — both  earnest  adherents  of  the  Church  of 
England,  though  usually  considered  to  represent  different  sec- 
tions of  it — that  the  establishment  as  a  Stat-e  Church  of  a 
Church  to  which  only  a  small  minority  of  the  people  adhered, 
was  in  the  abstract  indefensible  and  unjust.  It  could  not 
even  be  argued  for,  it  was  admitted,  except  on  the  ground  of 
its  being  a  missionary  church ;  and  missionaiy  functions,  it 
was  allowed,  the  Church  in  Ireland  had  not  performed,  and 
did  not  and  could  not  perform.  Mr  Gladstone  put  the  ques- 
tion, as  he  always  does  when  he  wishes,  in  the  clearest  and 
strongest  light.  Mr  Dilwyn's  resolution  consisted  of  two 
parts, — -first,  the  abstract  assertion  that  the  position  of  the 
Established  Church  in  Ireland  was  unsatisfactory  and  inde- 
fensible ;  and  secondly,  the  practical  inference  that  it  was  the 
duty  of  the  Government  to  undertake  to  deal  with  it.  The 
Chancellorof  theExchequer  frankly  accepted  the  assertion,  andas 
frankly  repudiated  the  inference.  lie  refused  to  admit  that  the 
Government  were  called  upon  to  deal  with  what  they  admitted  to 
be  an  anomaly  ;  and  he  did  so  pretty  much  on  the  same  plea  that 
Mr  Lowe  used  in  arguing  that  we  ought  not  to  defend  Canada; — 
Nemo  tenetur  ad  impossihile.  And  we  think  he  was  right  as 
clearly  as  we  think  that  Mr  Lowe  was  wrong.  It  is  the  duty 
of  the  Government  to  grapple  with  every  question  which  they 
can  master,  and  on  which  action  can  do  good.  It  is  not  their 
duty  to  grapple  with  any  on  which  they  would  be  powerless, 
or  could  be  powerful  only  for  mischief.  They  can,  after  all, 
only  do  what  the  state  of  feeling  and  opinion  in  the  country 
will  permit  them  to  do  ;  and  if  on  any  question  they  are  far 
in  advance  of  the  general  enlightenment,  the  best  course 
obviously  is  to  leave  action  alone,  and  by  argument,  by  expo- 
sition, by  the  expression  of  their  sounder  and  loftier  views  on 
all  fitting  occasions,  to  educate  the  country  by  degrees  till  it 
will  suffer  justice  to  be  done  and  anomalies  to  be  removed. 
On  the  subject  of  the  Irish  Establishment  the  Statesmen  of 
England  have  always  been  half  a  century  at  least  ahead  of  the 
people  of  England.  Mr  Pitt,  in  1801,  would  have  paid  the 
Catholic  priests,  but  a  bigoted  monarch,  backed  by  a  bigoted 
people,  proved  too  strong  for  Mr  Pitt,  even  in  the  height  of 
his  supremacy.  The  Whigs  in  1834  were  in  the  hey-day  of 
their  ascendancy,  and  had  a  vast  majority  for  nearly  every 
measure  they  ventured  to  bring  forward.  But  no  sooner  did 
they  propose  to  touch  the  surplus  revenues  of  the  Church  of 
Ireland,  or  even  to  hint  that  there  could  bo  such  a  thing  as  a 
surplus,  than  they  aroused  a  combination  of  fanaticism, 
ignorance,  and  interest,  before  which  they  had  to 
retreat  baffled,  discomfited,  and  greatly  weakened.  Would 
the  result  be  at  all  different  now?  How  many  English 
clergymen,    whether    workers    or     dignitaries,    could     now 


be  found  who  would  not  oppose,  tooth  and  nail,  any 
scheme  lui  >iw^  "orlnction  or  abolition  of  the  Establishment  in 
Ireland  ?  And  we  all  know  l>.ow  almost  irapos»ihle  it  would 
be  in  England  to  carry  any  measure  against  the  united  opposi- 
tion of  the  Church  Party.  What  would  the  Scotch  Presby- 
terians say  to  paying  the  Catholic  clergy  out  of  revenues 
wrung  in  the  main  from  the  industry  of  Catholic  cultivators 
of  the  soil  ? — and  yet  if  you  do  not  do  this,  half  the  abstract 
argument  and  half  the  practical  object  for  dealing  with  the 
Irish  Church  would  be  cut  away.  What  would  be  the  feeling 
of  the  orthodox  dissenters,  who  form  the  strength  of  the 
middle  classes,  and  who  in  so  many  instances  determine  the 
elections  in  the  largest  borough  constituencies,  if  a  Liberal 
Ministry  were  to  propose  to  endow  or  to  aid  a  priesthood 
whom  they  have  been  taught  to  regard  as  the  servants  of  the 
devil  or  of  Antichrist  ?  They  would  have  no  objection  to  de- 
stroy an  establishment,  because  they  belong  to  the  "Voluntary" 
school  ;  but  to  destroy  it  for  the  behoof  of  Catholicism  would 
be  an  abomination  in  their  eyes.  Looking  at  all  these  things 
— at  the  faint  and  divided  and  quarrelsome  support  which 
any  wise  and  just  plan  for  dealing  witti  the  Irish  Establishment 
would  meet  with  even  from  Irish  members — at  the  fierce  out- 
cry it  would  raise  throughout  Scotland — at  the  obstinate 
animosity  it  would  encounter  from  the  earnest  and  determined 
of  the  middle-class  Dissenters — at  the  concentrated  and 
organised  opposition  it  would  meet  with  from  the  English 
Church — it  is  quite  certain  that  no  Ministry  could  deal  with 
the  question  with  the  faintest  hope  of  achieving  success,  or  of 
doing  good.  AVe  must  wait  till  the  principles  of  justice,  of 
toleration,  of  enlightened  sense,  have  germinated  more  widely, 
and  grown  to  robuster  stature  among  the  English  people.  Till 
then,  Ireland  will  continue  to  have  one  real  grievance  against 
which  she  will  be  entitled  to  remonstrate,  and  as  to  which  we 
shall  always  be  ready  to  echo  her  remonstrances.  The  debate 
of  Tuesday  will,  however,  have  done  good.  It  is  a  great 
thing  to  hear  Ministers  say  candidly  to  the  Sister  Island  : 
"  We  admit  3-our  grievance  ;  but  we  are  simply  powerless  to 
redress  it." 


THE  EEPOET    OF    THE    BANKRUPTCY   COMMITTEE. 

We  would  direct  the  particular  attention   of   our  readers  to 

this  important  Eeport.     Next  week  we  hope  to  lay  before  our 

readers  a  careful  criticism  of  its  valuable  recommendations. 

The  Select  Committee  appointed  to  inquire  into    the  working 

of  the  Bankruptcy  Act  (1861),  and  to  report  thereon,  have 

considered  the  matters  to  them  referred,  and  have  come 

to  the   following  resolutions,  which  they  have  agreed  to 

report  to  the  House  : — 

Matters  prior  to  Bankruptcy. 
Resolved: — 

1.  That  the  imprisonment  of  debtors  at  the  suit  of  the 
subject  to  compel  the  payment  of  money,  under  any  judg- 
ment decree  or  order  of  any  Court,   should  be  abolished. 

2.  That  a  creditor  under  any  judgment  decree  or  order 
should  have  the  same  power  of  arresting  the  person  of  his 
debtor,  who  may  be  about  to  quit  the  kingdom,  a;?  a  creditor 
now  has  before  judgment,  under  the  Act  1  and  2  Vict.,  c.  110; 
and  the  debtor  should  bo  detained  in  custody  until  he  has 
either  given  security  or  paid  the  demand,  or  been  discharged 
in  due  course  of  law. 

3.  That  the  power  of  an  execution  creditor  to  enforce  the 
payment  of  a  debt  above  50/  should  be  extended  to  any  sum 
due  under  any  judgment  decree  or  order  of  a  court  of  justice. 

Adjudication  of  Banlcruptcy. 

4.  That  adjudication  of  bankruptcy  should  be  made  by  a 
Court  in  the  metropolis,  or  by  a  County  Court. 

Proceedings  on  Adjudication. 

5.  That  the  office  of  official  assignee  should   be  abolished. 

6.  That  on  adjudication,  the  property  of  the  bankrupt  should 
remain  in  his  charge  in  trust  for  his  creditors,  without  power 
of  alienation,  until  the  appointment  of  a  trustee,  or  other 
special  order. 

7.  That  the  Court  of  Adjudication  should  be  empowered  to 
order  such  measures  to  be  taken  as  may  be  necessary  for  the 
safe  custody  of  the  property,  and  the  disposal  of  it  between 
adjudication  and  the  appointment  of  a  trustee. 

8.  That  any  creditor  should  only  be  entitled  to  vote  on 
proceedings  in  bankruptcy  in  respect  to  the  balance  due,  after 
deducting  the  value  of  all  securities  for  his  claim,  including 
Bills  of  Exchange,  and  other  obligations,  as  provided  in  the 
Bankruptcy  Act  of  Scotland. 
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Administration  oj  Assets. 
9    That  the  crpditorB  should  meet  as  s^""  •»  H^ssiwe  after 
adjudicatif^,  and  those  who  t»«  verified  their  claims  should 
elect  a  trustee. 

10.  That  they  should,  at  the  same  time,  elect  two  or  more 
inspectors  from  their  own  body  to  superintend  on  their  behalf, 
without  remuneration,  the  proceedings  of  the  trustee. 

11.  That  the  estate  of  the  bankrupt  should  vest  in  the 
trustee  on  his  appointment,  and  he  should  possess  full  power 
to  collect  and  realise  the  estate  and  distribute  it  amongst  the 
creditors. 

12.  That  the  trustee  should  be  empowered  to  admit  or  re- 
ject the  claims  of  any  creditor,  and  any  creditor  should  be  at 
liberty  to  appeal  to  the  Court  of  Adjudication  against  such 
decision. 

13.  That  when  an  appeal  from  the  rejection  of  the  trustee 
shall  not  be  made  within  a  reasonable  time,  the  creditor  should 
be  finally  excluded  from  the  dividend  thereupon  made,  but, 
without  prejudice  to  a  proper  adjustment  of  his  claim  if  after- 
wards admitted  at  any  futura  dividend. 

1-1.  That  the  trustee  should  keep  a  proper  record  of  the 
proceedings,  and  present  accounts  periodically  to  the  inspectors, 
and  afterwards  to  the  accountant  in  bankruptcy,  showing  the 
administration  of  the  assets. 

15.  That  the  trustee  should  give  security  for  the  perform- 
ance of  his  duty,  and  be  paid  a  reasonable  remuneration,  to 
be  fixed  by  the  creditors. 

16.  That  the  Court  of  Adjudication  should  have  power,  on 
the  application  of  a  creditor  or  of  the  trustee,  to  make  the 
orders  necessary  to  compel  a  due  compliance  with  the  pro- 
visions of  the  Bankrupt  Laws. 

17.  That  the  accountant  in  banki'uptcy  should  be  required 
to  examine  all  such  accounts  as  the  trustee  may  be  required 
by  law  to  file,  and  to  issue  in  each  case  such  directions  as  may 
be  necessary  for  the  due  accounting  by  the  trustees.  Such 
directions  to  be  enforced  by  the  Court  of  Adjudication. 

Discharge  of  Banh'upt. 

18.  That  whenever  the  bankrupt  shall  have  made  a  full 
disclosure  of  his  dealings  and  affairs,  and  a  surrender  of  all 
his  property  to  the  satisfaction  of  the  Court  of  Adjudication, 
and  shall  have  paid  a  dividend  of  six  shillings  and  eight 
pence  in  the  pound  to  those  creditors  who  have  proved  their 
debts  under  his  bankruptcy,  he  should  be  freed  from  all 
claims  capable  of  proof  in  the  bankruptcy, 

19.  That  in  all  other  cases  in  which  a  bankrupt  shall  have 
made  a  full  disclosure  of  his  dealings  and  affairs,  and  a  sur- 
render of  all  his  property  to  the  satisfaction  of  the  Court,  he 
should  be  freed  from  all  such  claims  after  the  expiration  of 
six  years  from  the  date  of  the  adjudication. 

20.  That  the  payment  by  the  bankrupt,  after  the  adjudica- 
tion, to  all  his  creditors  who  have  proved  under  the  bank- 
ruptcy, of  such  an  amount  as  will,  together  with  what  is 
actually  paid  under  the  bankruptsy,  make  up  the  dividend 
required  by  the  17th  resolution,  should  have  the  same  effect 
as  if  the  whole  of  such  dividend  had  been  paid  under  the 
bankruptcy. 

Punishment  of  Bankrupt. 

21.  That  such  wilful  acts  of  debtors  tending  to  delay  or 
injure  their  creditors  as  shall  be  declared  by  law  criminal, 
should  be  made  punishable  only  in  the  ordinary  criminal 
courts  of  justice. 

Administration  under  Deed. 

22.  That  where  a  deed  is  to  have  the  effect  of  binding 
creditors  who  have  not  executed  it,  the  Court  in  which  it  is 
registered  should  have  jurisdiction  to  determine  whether  it  has 
been  duly  executed,  or  is,  in  other  respects,  valid. 

23.  That  the  summary  jurisdiction  should  be  exercised  by 
the  Court  which  would  have  exercised  the  jurisdiction  in 
Bankruptcy,  and  every  creditor  should  prove  his  debt,  in 
respect  of  which  the  deed  is  signed,  before  such  deed  shall  be 
deemed  binding  on  any  creditor  who  has  not  executed  it. 

24.  That  the  amount  of  the  debt  to  be  proved  should  be 
ascertabed  in  the  manner  provided  in  Eesolution  nimiber 
eight. 

25.  That  no  deed  of  assignment  should  be  binding  upon 
any  creditor  who  has  not  executed  it,  unless  all  the  estate 
and  affects  of  the  assigner,  which  in  case  of  bankruptcy  would 
have  vested  in  the  trustee,  shall  have  been  thereby  assigned 
for  equal  distribution  among  the  creditors. 


9fi.  Tkoi,  no  such  deed  of  composition,  atssignmeut,  or  in- 
spection, should  discharge  the  debtor  from  debts  due  to  credi- 
tors who  do  not  execute  it,  unless  all  the  creditors  receive  a 
dividend  of  at  least  68  8d  in  the  pound,  or  else  until  six  years 
shall  have  expired  from  the  date  of  such  deed. 

Courts  of  Bankruptcy  and  Officers. 

27.  That  there  should  be  established  a  Court  of  Bankruptcy 
in  the  metropolis,  and  the  judges  of  the  Superior  Courts  of 
Equity  and  Common  Law  should  sit  as  judges  in  that  Court. 

28.  That  there  should  be  an  appeal  to  the  Court  of  Bank- 
ruptcy from  all  orders  of  a  County  Court,  or  of  a  single  judge 
in  the  metropolis,  relating  to  matters  above  the  value  of  20/, 
and  from  all  other  orders  when  the  judge  shall  allow  a  special 
case  for  appeal. 

29.  That  there  should  be  a  chief  accountant,  who  should 
supervise  the  accounts  of  trustees,  and  perform  such  other 
duties  as  are  provided  for  in  the  Bankruptcy  Act  of  Scotland. 

30.  That  the  present  Metropolitan  and  District  Courts  of 
Bankruptcy  should  be  abolished  as  soon  as  practicable. 

Co/isolidation. 

31.  That  the  Bankrupt  Laws  should  be  amended  in  the 
above  particulars,  and  be  consolidated. 


THE  WONDEEFUL  FEETILITT  OF  THE  EEVENUE. 
Nothing  can  be  more  wonderful  than  the  revenue  tables, 
which  reach  us  while  we  write.  Last  year,  Mr  Gladstone  esti- 
mated that  the  revenue  would  be  09,400,000/,  if  no  altera- 
tions were  made  in  the  taxation,  and  he  then  made  the 
following  estimated  reductions  of  income  to  take  effect  within 

the  year : — 

£ 

Sugar 1,330,000 

Income  tax 800,000 

Fire  insiu-ance   192,000 

Tea  licences,  &o 10,000 

2,332,000 
So  that  the  final  estimate  of  income  was  67,228,000/. 

£ 

The  actual  result  of  the  year  is     70,313,436 

Less  estimate  67,228,000 

Excess  of  reality  over  anticipation    3,085,436 

The  Customs  are  above  the  estimate  in  round  £ 

numbers 750,000 

Excise 1,500,000 

Mioellaneous    750,000 

Total 3.000,000 

And  the  other  changes  about  counter-balance  one  another. 

The  broad  result  is,  that  Mr  Gladstone  took  off  last  year,— 
Taxes  (the  abolition  of  which  was  estimated  £ 

to  reduce  income)    2,3.32,000 

Taxestobe  madeup  by  increased  consumption         387,000 

Total 2,719,000 

And  yet  after  this  vast  diminution  of  taxation,  in  consequence 
of  increased  consumption  and  augmented  prolificness  of  re- 
maining taxes  the  revenue  of  the  year  just  ended  is  100,000/ 
more  than  the  revenue  of  the  year  before  that. 


foreign  Corrf^poulicnce 

(rBOH  ODB  owv  oobbbspomoih;.) 

Fabis,  Friday. 
The  Moniieiir  has  published  the  following  return  of  the  Bank 
of  France,  made  up  to  the  30th  inst.     The  return  for  the  previous 

week  is  added  :— 

Dkbtor- 

March  30, 186S.  Maich  2S,  18«£. 

Capital  of  the  ha»k    ^l''£!?',T  3    ^^I'SS'S^M 

Profits,  in  addition  to  capiul  „I'?J?'!?I  ?!    ,^'?S'?S  ?? 

^ZZ'Jrl'''  ""*  "'  '^'"°'" :::::::   ^^^  »  ::::::   't'^'lfo " 

N°"si^ircuii7™;n,i:«ii;o'b™nch« 7M,78S,U»    0    774,5*6.628    0 

Draftsdrawnhytlie  bank  on  thu  brandies  of         ,...„.    .  c  c^m  vfr  rc 

re^u^Sc^":'-. -Paris:;:::! ~ "'•U?-JJ?'J  --  'll-^['^,'l 

Ditto  in  the  provinces *?'?S'ifq  t?    l  I^J'^I  7S 

Dividend,  payable  -. Vt??'?!!  it    7'5WmI    0 

L^rrunu""" : :::::::::::::::::::•:::    »:S  1  :::::    v^:SS  I 

f^^^:z::::z::zz::z:zzz:    s:78s;88i  75  —    8,«9,802  u 


1,309,279.294  3«     ......  1,271,348,099  67 
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^„,,,„„  45C,099,S12    6    445,364,708  40 

bnllion  %o,'/,o«  oj  580  TSS      7 


437,636  84 


3,091,332 
."paris": 14,220,100 

8,739,100 
29,1*8,000 
17,674,250 

608,200 
329,950 


569,735     7 

7      239,803,985  40 

0    269,ii69,271    0 

16,854,131  55 
2,80G,339  0 
14,006,000  0 
8,473,000  0 
28,632,300  0 
16,629,900    0 


Cash  MCI 

Commercial  bills  overdue ooi  quo  ms 

Ditto  discounted  in  Paris oV-  nnanio 

Ditto  in  the  branches io'Stqk  ii 

Advances  on  buBioii  iu  Paris  ^^„'i„.'  „„„    i 

Ditto  in  the  provinces. 

Ditto  on  public  securities  in 

Ditto  in  the  provinces 

Ditto  on  obligations  and  railway  shares  ... 

Ditto  in  the  provinces ••• 

Ditto  on  securities  in  the  Credit  Fonder  In 
Paris  

Ditto  in  the  provinces 

Ditto  to  the  State 12  980  76614    ......        12,980,750  14 

Government  stock  reserve ir'fi?fi  737  91  36  656  737  91 

Ditto  other  securities iSoooiooO    0    "Z:     lod,m,000    " 

Securities  held  ••••■         o^k.i^oq  "  '""  — 

Hotel  and  property  of  the  bank  and  branches         ""■"  '"" 

Expenses  of  management 

Smidries 


494,400 

823,550 

60,000,000 


8,462,309    0 

974,287  65 

7.445,692  85 


0 

8,420,483     0 

829,258  19 

:,933,550     1 


1,309.279,294  36    1.271,348,099  67 

The  Bank  return  presents  another  increase  of  10,735,000f  in 
the  stock  of  coin  and  bullion,  but  for  the  first  time  for  nine  weeks 
it  shows  also  a  not  inconsiderable  augmentation,  o.),7:iJ,000t,  in 
the  amount  of  bilU  discounted.  In  the  circulation  ot  notes  there 
is  a  decline  of  9,773,O0Of.  The  deposits  have  augmented  by 
9,386,000f,    and    the    account    current     of    the     Ireasury    by 

36,972,OOOf.  ,  .        ,    ,    ,^         3    Lx.      1 

The  Bourse  has  been  somewhat  agitated,  but  towards  the  close 
of  business  to-day  it  became  rather  firm.  The  following  are  the 
quotations:-  ^^^^^^^  ^^^^^^^_ 

^u^nd.a.H.H   .... I  I    .........      U  SO 

^^,""::"""zzzzi"z.....  e? 20 m 55 

Thirty  years' bonds 448  75    J^'^^ 

Banket-France 3540    0     3520    0 

(Jredit  Fonder ,  1285    0    1290    0 

Austrian  Credit  "onoier    663  7»     °y.il^ 

Credit  Mobilier 86o     0     847  50 

Societe  Generalo o92  50     590    0 

Comptoir  d'Escompte 937  oO     935     0 

Credit  Industriel... 727  50    72125 

Italian  Loan 64  70    65  20 

Mexican  Loan  _51^         ,„?y_„ 

Northern  Railway  1020    0    1042  oO 

Orleans                  920    0     928  75 

Ditto,  new."" 847  50    857  50 

Eastern  525    0    530    0 

Mediterraaean 973  75     970    0 

■Western 545    0     555    0 

Southern 582  50     587  50 

Austrian 437  50     433  75 

South  Austrian  Lombard 550    0     541  25 

Transatlantiques  Francais 523  75     520    0 


Messagerics  Iniperiales 

Credit  Foncier  Bonds  of  l.OOOf  at 

3  per  cent 

Do.  Coupons,  500f.  3  per  cent.... 
Do.  do.  5O0f,  4  — 
Do.  do.  new,  500f,  4  — 
Do  do.  lOOf,  3  — 
Do.  do.  lOOf,  4  — 
Do        do.      Communalee,  500f. 


807  50    807  60 


large  sum  out  of  the  country ;  because  the  offer  of  excessive 
intftrest  for  a  foreign  loan  is  calculated  to  render  the  petty 
capitalists,  ann  115  whom  the  Comptoir's  connection  chiefly  lies, 
dissatisfied  wi'.h  the  much  moio  moderate  investments  the  rente, 
railways,  and  other  French  undertakings  present;  and  lasUy,  be- 
cause there  is  risk  in  lending  to  a  semi-barbarous  country  liljo 
Tunis,  especially  as  it  has  just  been  distracted  by  a  grave  insur- 
rection. As,  however,  these  objections  emanate  from  great 
capitalists,  who  would  gladly  have  contracted  for  the  loan  if  it 
had  been  ofi'ered  to  them,  they  are  regarded  by  most  persons  as 
of  no  more  value  than  the  fox's  opinion  about  the  sourness  of  the 
grapes  which  he  could  not  catch.  The  Comptoir  itself  treats  them 
with  great  indifference,  as  up  to  the  present  moment  it  has  not 
vouchsafed  any  public  answer  to  them. 

The  annual  meeting  of  the  shareholders  of  the  Credit  Mobilier, 
which  was  to  have  been  held  on  the  27tb  April,  has  been  post- 
poned to  the  15th  May.  in  consequence  of  the  number  of  shares 
deposited  not  being  sufiicient  to  enable  the  meeting  to  be  regu- 
larly constituted  according  to  the  statutes.  This  is  the  first  time 
such  a  thing  has  occurred;  and  as  the  directors,  by  taking  a  little 
pains,  might  have  prevented  it  if  so  minded,  the  supposition  is 
that  some  purpose  is  to  be  served  by  the  delay. 

By  its  statutes  the  Credit  Mobilier  is  hound  to  deposit  half- 
yearly  an  account  of  its  situation  at  the  Chamber  of  Commerce 
and  the  Tribunal  of  Commerce.  Inquiries  having  recently  been 
instituted,  it  turned  out  that  no  such  deposit  had  been  effected. 
Some  adversaries  of  the  Credit  Mobilier  having  made  this  neglect 
the  subject  of  much  ill-natured  criticism,  ttie  directors  very 
wisely  resolved  to  silence  them  by  depositing  the  account  for 
1864.     It  is  as  follows: — 

Assets.  f 

Government  stock  (rentes),  shares,  and  bonds     50,545,603 

Bills,  &c.,  to  receive 4,730,792 

Advances  to  companies  and  various  persons       54,881,993 

House  and  furnitui-o    2,649,993 

Dividends  to  receive    1,126,144 

Cash 9,589,084 

Balance  at  the  Bank  of  France 28,072,422 


900    0    900    0 

446  25  xd  4.50    0 

472  50  xd  475  75 

475    Oxd  475    0 

91  25  xd  95    0 

93  75  xd  97  50 

390    0  xd  395    0 

The  Government  has  presented  to  the  Corps  Legislatif  a  Bill 
for  reforms  in  the  Merchant  Navy,  and  one  for  modifications  in 
the  law  relative  to  companies.  The  former  is  on  the  b»ses  recom- 
mended by  the  Superior  Council  of  Commerce,  the  substance  of 
which  has  already  been  communicated  to  you :  the  latter  allows 
companies  on  the  limited  liability  principle  to  be  formed  without 
the  intervention  of  the  Government  whatever  their  capital,  lessens 
the  responsibility  of  Boards  of  Surveillance  in  companies  en  com- 
mandite, punishes  the  declaration  of  fictitious  dividends,  inflicts  a 
a  fine  of  500f  to  10,000f  on  persons  who  figure  in  meetings  as 
shareholders  without  really  possessing  shares,  and  contains  various 
other  enactments. 

It  is  said  to-day,  but  not  officially,  that  the  Italian  Parliament 
has  adopted  the  ministerial  proposition  for  the  sale  Qf  railways 
and  for  raising  a  new  loan.  The  decision  is  a  wise  one.  A  dif- 
ferent course  of  action  would  probably  have  alienated  from  Italy 
the  eminent  capitalists  who  have  already  rendered  her  important 
services,  and  of  whom  she  has  great  need. 

The  new  Tunisian  loan,  undertaken  by  the  Comptoir 
d'Escompte,  has  obtained  complete  success,  the  73,568  bonds  re- 
presenting it  having  been  subscribed  in  a  single  day.  This  was 
to  be  expected  from  the  influence  of  the  Comptoir,  from  the  high 
rate  of  interest  offered  (nearly  12  per  cent.),  and  from  the  abun- 
dance of  unemployed  capital.  The  Comptoir,  it  is  understood, 
will  receive  from  the  Tunisian  Government  avery  high  commission, 
— higher  dit-on  th  in  any  that  has  yet  been  got  out  of  loans  to 
Egypt,  Turkey,  Mexico,  or  other  hazardous  borrowing  countries. 
Assuredly  the  directors  of  the  establishment  did  well  in  securing 
this  conamission  for  their  shareholders,  especially  as  the  Comptoir 
has  given  no  sort  of  guarantee  for  the  loan,  beyond  the 
moral  one  of  acting  as  agent  for  the  placing  of  it.  Neverthe- 
less they  are  severely  blamed  in  certain  quarters,  because  it 
is  said,  though  the  Comptoir  is  authorised  by  its  statutes  to 
"  open  subscriptions  for  public  loans,"  it  ought  to  confine  its 
operations  in  such  matters  entirely  to  France  ;  because  as  France 
has  already  suffered  severely  from  undertaking  abroad  greater 
enterprises  than  her  resources  allow,  it  is  wrong  to  send  another 


172,166,031 

LlABIUTIES. 

Capital 60,000,000 

Deposits  and  various  creditors  95,383,761 

Bills,  &o.,  to  pay  6,786,057 

Rediscouut  of  bills 70,794 

Interest  and  dividends  in  arrear    57,212 

Reserve  fund    2,000,000 

Balance  of  account  of  profit  and  loss 7,868,207 


172.166,031 
Of  the  7,868,207f  profits,  3,000,000f  have  already  been  paid  at  the 
rate  of  25f  per  share  ;  of  the  remainder,  the  directors  take  10  per 
cent.,  making  486,220f ;  and  the  balance,  4,381, 387f,  would  allow 
36f  50c  per  share  to  be  distributed,  provided  the  directors  should 
consent  to  be  without  any  reserve  beyond  that  fixed  by  the 
statutes  (2,000,000f).  As  this,  however,  is  not  at  all  likely,  the 
supposition  is  that  only  30f  or  '25i  will  be  given.  But  up  to  the 
present  moment,  as  I  am  informed  on  authority,  no  decision  on  the 
point  has  been  come  to.  Some  persons  think  it  would  not  be  pru- 
dent to  dtclare  any  dividend  at  all.  The  above  balance  sheet 
contrasts  unfavourably  with  that  of  1863.  The  latter  showed  that 
the  rentes,  shares,  and  bonds  held  were  worth  77,800,000f',  the 
advances  to  compsnies  only  44,000,000f,  the  deposits  107,000,OOOf, 
and  the  profits  about  19,000,000f.  In  consequence  the  balance 
theet  of  1864  has  produced  a  bad  impression. 

In  the  annual  meeting  of  the  shareholders  of  the  Western  Rail- 
way, which  has  also  been  held  this  week,  the  revenue  for  1864  was 
fixed  at  39f  per  share,  of  which  17f  50c  have  already  been  paid  on 
account. 

The  Compagnie  Centrale  d'Eclairage  par  le  Gaz,  the  object  of 
which  is  to  construct  and  carry  on  gas  works  in  provincial  and 
foreign  towns,  will  distribute  a  dividend  of  41f  per  share  for  1864. 
It  is  equal  to  8.20  per  cent.  This  company  is  entirely  distinct  from 
the  Parisian  Gas  Company,  and  is  under  the  direction  of  M. 
Lebon. 

The  directors  of  the  Credit  Foncier  have  resolved  to  propose  a 
dividend  of  47f  50c  for  1864.  Of  this  sum  12f  50c  have  already 
been  paid  on  account. 

The  annuil  meeting  of  the  shareholders  of  the  French  Trans- 
atlantic Company  is  convoked  for  the  29th  April. 

The  quantity  of  alcohols  manufactured  and  imported  from  the 
beginning  of  the  season  on  the  1st  October  to  the  28th  Feb.,  was 
940,575  hectolitres,  and  on  adding  the  stock  on  hand  at  the  pre- 
ceding date  there  were  1,145,590  to  dispose  of.  The  quantity 
taken  for  consumption  was  726,263,  and  there  remained  a  stock  of 
419,327.     The  htctolitre  is  rather  more  than  22  gallons. 

The  treaties  of  commerce  and  navigation  concluded  between 
France  and  thy  United  Kingdoms  of  Sweden  and  Norway  on  the 
loth  February  last  for  twelve  years,  have  betn  promulgated,  and 
are  to  come  into  operation  on  the  15th  April.  The  former  pro- 
vides for  the  re  luction  of  the  import  duties  in  the  two  kingdoms 
on  French  wines  and  brandies,  and  on  certain  other  articles,  and 
extends  to  Norwegian  and  Swedish  productions  in  France  the  same 
duties  as  are  paid  by  English,  Belgian,  and  Italian  articles  of  the 
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same  kind.  In  tissaeg  and  a  few  other  articles  Sweden  and  Nor- 
way are  to  make  further  reduclions  in  18CG,  and  again  in  181)7  and 
1868.  The  treaty  of  navigation  declares  that  the  vi>o<u>l»  «/"  each 
contracting  party  in  ihe  porta  of  iho^^'^r  shall  not  pay  any  other 
taxeii  thau  tho»e  iinpo.ioa  on  native  ships,  and  shall  be  treated 
ill  exactly  the  same  way  in  all  respects  ;  also  that  the  same  stipu- 
lation shall  extend  to  the  goods  imported  or  exported  by  them. 
As,  however,  Norwegian  and  Swedish  ships  in  their  own  country 
have  to  pay  tonnage  and  lighthouse  dues,  and  as  consequently 
French  ships  goini;  there  will  have  to  do  the  same,  it  is  enacted 
that  the  former  in  France  shall  pay  75c  per  ton,  although  such 
dues  are  not  imposed  on  French  vessels.  Each  treaty  contains  a 
"  most  favoured  nation  "  clause. 

There  is  great  room  for  improvement  in  the  trade  between 
France  and  Sweden  and  Norway,  and  it  is  to  be  hoped  the  treaty 
will  effect  it.  In  1863  (the  latest  year  to  which  official  returns 
extend),  the  value  of  Swedish  goods  imported  into  France  was 
only  25,002,723f,  and  of  Norwegian  33,609,620  ;  whilst  French 
e.tporls  to  the  former  country  were  not  moie  than  4,761,3G9f,  and 
to  the  latter  than  4,872,704f.' 

A  decree,  dated  the  25  th,  declares  the  stipulations  of  the  treaty 
of  commerce  with  Sweden  and  Norway  applicable  to  England, 
Belgium,  and  Italy ;  and  two  other  decrees  declare  applicable  to 
Swedish  and  Norwegian  tissues  and  articles  imported  into  France, 
various  regulations  relative  to  the  commerce  with  the  said  three 
countries.  Another  decree  of  the  25th  enacts  that  Swedish  and 
Norwegian  goods  imported  into  France,  otherwise  than  in  French, 
Swedish,  or  Norwegian  ships,  or  by  land,  shall  pay  25c  per  100 
kilogs,  when  they  are  free  from  import  duty,  or  are  taxed  at  le?s 
than  3f  the  100  kilogs,  and  to  the  surcharges  heretofore  in  force 
under  the  law  of  April,  1816,  when  they  are  taxed  at  more  than  3f. 


An  important  firm  in  the  trade  in  cotton  tissues,  in  the  Rue  da 
Si-ntier  of  rari»,  has  suspended  payment,  with  it  i»  said  liabilities 
of  between  5,0(X),000f  and  6,000,000f,  but  with  aj-sets  of  73  per 
cent. 

The  Impprial  Court  of  Paris  has  just  decided  that  the  acceptors 
of  a  forged  bill  of  exchange  are  bound  to  pny  it.  The  decision 
was  given  in  an  action  brought  by  Messrs  Baring  and  Co.,  of 
London,  against  Messrs  Fould  and  Co,  of  Paris,  for  payment  of 
a  bill  of  83,09 If,  purporting  to  bo  drawn  by  Messrs  de  la  Cmz 
and  Co.,  of  Havana,  which  they  had  accepted,  but  which  after- 
wards turned  out  to  be  a  forgery  made  by  one  of  the  agents  of 
the  Havana  firm.  Messrs  Fould  and  Co.  disputed  tlieir  liability 
on  the  ground  that  an  acceptance  given  to  a  fraudulent  bill  ought 
to  be  considered  null,  the  instrument  i'Felf  being  worthless. 

A  second  edition  of  "  Lt  Pauperisme  et  les  Associations  de  Pre- 
votjance,'''  by  M.  Emile  Laurent,  has  been  issued  by  Messrs  Guil- 
laumin  and  Co.  The  Academy  of  Moral  and  Political  Sciences 
considered  the  first  edition  of  the  work  so  meritorious  that  it 
awarded  it  a  prize,  or,  to  use  the  phra.^e  employed  here, 
"  crowned"  it.  M.  Laurent  rightly  holds  that  the  only  effective 
remedy  for  pauperism  is  in  the  prudence  and  foresight  of  the 
working  classes  themselves ;  and  he  accordingly  recommends 
strongly  the  formation  of  mutual  benefit  societies.  He  at  the 
same  time  gives  a  detailed  account  of  suchsocieticB  that  have  been 
formed  in  England,  France,  and  Belgium  ;  examines  their  regula- 
tions, analyses  the  laws  in  force  relative  to  them,  presents  the 
results  they  have  attained,  &c.  He,  moreover,  describes  how 
their  office  of  utility  can  be  enlarged.  The  bock  is  the  most 
complete  one  of  the  kind  that  has  been  issued  on  the  Continent, 
and  it  is  well  worthy  the  attention  of  all  England  who  in  any  way 
occupy  themselves  with  friendly  societies. 


T  H  E    R  E  V  E  N.  U  E. 

L— An  Abstract  of  the  Gross  Produce  of  the  Revenue  of  the  United  Kingdom,   in  the  undermentioned  periods,  ended  March  31 

186.5,  compared  with  the  corresponding  periods  of  the  preceding  vear. 


Quarters  ended                                 | 

Year 

endi-d 

Maich  .51, 

1865 

Quarters  ended 

Year 
endad 

June  :iO, 
1364 

Se,.l.  SO, 
1864 

Dec.  31, 

1864 

J^ldfch  31,  1 

1866         ' 

June  30, 
1863 

Sent.  30,    1    Dec.  SI, 
1863         1         1863 

March  31, 

I8C4 

March  31, 
1864 

Custnma 

Excise    « 

£ 

.1.446,000 
4,8B4,000 
2,53!),0C0 
l,432,liC0 
2,469,000 
960,000 

c9,ono 

490,200 

£         .         £ 
5,624,000         8,932,000 
4,352,000     '     5,000,000 
2,267,000     !     2,223,000 
168,000     '     1,204,000 
782,000     :     1,580,000 
1,045,000     ,     1,080,000 

C9,oro   ;       88,000 

485.489     1        862,596 

£        i 

5,570.000     ,  ' 
6,342,0110     i  ] 
2,501,000     ; 

398,000 

3,127,0  0 

1,005.000 

84,000 

1,150,161     1 

£ 

!2,572,000 
9,158,000 
9,530,000 
3,292,000 
7,968,000 
4,100,000 
SIO.OOO 
2.993.436 

£ 

5,857.000 
4.405,>'ifi 
2,S»«,000 
1,^90,0011 
2,918,000 

950,000 
i;8,500 

807,704 

£ 

8,872  000 

3,923,000 

2,191,000 

176,000 

866,000 

905,000 

68,000 

411,604 

£ 

«,970,C00 
4,753,000 
2,293,000 
1,285,(011 
2,132,000 

990,000 
87,000 

808,166 

£ 

.1,!i3.3,000 

.'..127.000 

2,439,000 

367.000 

3,163.000 

96i,000 

81.600 

1,508,589 

£ 

23,232,000 
18,207.000 
9,317.000 
3,318,000 
9,084,000 
3,810,000 
305,000 
3,0i.'>,963 

Thxes ,^ 

BCir.c6ll&ueous  m*m 

ToUls 

18.274,200 

the  perio 

14,792,489        18,069,596 

10,177,151        70,313,436 

18,490,204       14,411,J 

-h  the  correspond 

04     1  18,818,166     i  18,989.089 

70,208,963 

U. — Increase  and  Decrease  ii: 

ds  ended  March  31,  1865,  as  compared  wil 

mg  periods  of  the  preceding  year. 

Quarter  ended  March  31,  1805. 

Year  ended  March  31,  IS6S. 

Increase. 

Decrease. 

Increase. 

Decrease. 

Increase.      1      Decrease. 

£ 

87.000 

£ 
4'i;ooo 

158,433 

£ 

£ 

£         i        *; 

'         660,000 

215,000 
62,0011 
31,900 

io.'oco 

3,500 

1,851.000 

213,010        1 

TaxP3  ^ ..*••> 

74,000        1 

1       1,126,000 

280,000 

Crown  Lands  „ 

8,000 

_                        43,527 

- 

Total 

M.M.. ........... 

387,500 

ru9,433 

1 

..^^-^^ 

1,933  000         ;       l,S23,.-.27 

£138,002 
Net  lniM-..a.-e. 

£10»,I73 
Net  IiicreoM. 

111. — An  Account  sliowing  the  Kevenue  and  other  Keceipta  of  the  Quai-ter  ended  March  31,  1865,  the  Application  of  Uio  siuue, 
and  the  Charge  of  the  Consolidated  Fund  for  the  said  Quarter,  together  with  the  Surplus  or  Deficiency  upon  such  Charge. 


Surplus  balance  beyond  the  charge  of  the  Consolidated  Fund,  lor  the  quarter 
ended  Dec  31,  1S64,  viz. :—  £ 

Great  Britain    

Ireland   998,406 


Income  received  In  the  quarter  ended  Much  31,  1868,  as  shewn   in 

account  1 19,177,1.11 


Amount  raised  per  Act  26-27  Victoria, cap.  80.on  account  of  fortificat  ions,  &c. 

Amount  raised  by  Ihe  issue  of  Exchequcrhomis,  per  Act  27-28  Vict.  cap.  74 

Amount  received  in  the  quarter  ended  March  31,  1865,  in  repayment  of 

advances  for  public  works,  &c 

Balance,  beinj?  the  deficiency  on  M.irch  31,  1S65.  upon  the  charge  of  the 
Consolidated  Fund  in  Great  Britain,  to  meet  the  dividends  and  other 
charges  payable  in  the  quarter  to  March  31.  1B65.  and  for  which  Ex- 
chequer bilU  (deticiencyj  wi:l  be  issued  in  that  quarter    


110.000 
600,000 

211,699 

21,097,256 


398,714 


21,395.970 


Amount  applied  out  of  the  Income  for  the  qu.irter  ended  March  31,  1865.  „ 

in  rcdcmpiion  of  E.\chequer  deficiency  bills,  for  the  quarter  ended 

Dpc.  31,  1864    1,951,840 

Amount  applied  out  of  the  Income  to  Supply  Services,  in  the  quarter  ended 

March  31, 1865 10,54S,78« 

Charge  of  the  Consolidated  Fund  lor  the  quarter  ended  March  31, 1865,  rii  — 

£ 

Interest  of  the  Petrnanent  Debt 8,6.36,874 

Terminable  Debt    _..     888,695 

Principal  of  Exchequer  bills 39,000 

Interest  of  Exchequer  bills » ~ ~..       91,599 

Interest  of  deticiencv  bills  ».» 

Tne  ClvU  List .'. 101,287 

Other  charges  on  Consolidated  Fund 471,444 

Advances  for  Public  Worka,  ic -     476,379 

Sinking  fund  „ —     560,492 


Surplus  balance  in  Ireland  beyond  the  charge  of  the  Consolidated  Fund 
in  Ireland  for  the  quarter  ended  March  31,  1365 


8,365,770 
632,574 


COMMERCIAL    AND    MISCELLANEOUS    NEWS. 


Messrs  Sharp  and  Co„  writing  from  Hong  Kong,  on  February  15, 
thus  allude  to  the  bullion  movements  at  tliat  port  for  the  fortnight  end- 
!°i7'nnSS,°  »'x>'^f  d«t«  :-Gold-Th»  amount  received  since  last  report 
IS  $400,000,  mostly  from  San  Francisco  .ind  Australia.  The  value 
«M~.rted,  »°<='"<1>^8  the  shipments  per  Emeu  on  tho  Ist  instant,  and  e^- 
i  eluding  those  to  leave  to-morrow,  U  8430,000.    Tho  price  has  risen   as 


mpoa  bills  have  declined.  Tho  quantity  for  despatch  by  outgoing  mails 
must  bo  lander  than  u.iiuil.  Silver — There  has  come  to  hand  in  bar 
silver  and  syceo  about  §260,000,  and  there  has  l>een  sent  away  some 
$140,000.  The  difference  may  most  likely  bo  included  in  tho  freight  hat 
of  this  mail  steamer,  aa  silver  is  in  demand  to-day  for  Indian  remittance. 
Dollar  Currency — Sums  imported  §470,000;  sums  exported  $160,000. 
Wore  money  at  all  in  demand,  clean  coin  would  now  go  into  circulation, 
the  premium  value  being  very  trifling.  Discounts  and  Jlortgagea — Tho 
value  of  money  iu  Hong  Kong  is  now  almost  identical  with  the  rate  in 
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Lombard  street,  and  it  is  believed  that  the  terms  on  which  large  trans- 
actions have  been  made  during  the  fortnight  have  not  been  matched  for 
cheapness  since  the  colony  was  founded.  Exchange — The  flnol  /.nn- 
clusion  of  the  tea  season,  the  small  supply  of  silk,  and  the  difficulty  of 
investing  funds  to  any  profit  have  combined  to  produce  a  further  fall  in 
rates  of  two  per  cent.  Exchange  and  Bullion — Closing  Quotations:— 
On  London,  6  months'  sight,  43  CJd ;  ditto,  3  months'  sight,  4s  5|d ; 
India,  3  days'  sight,  215  rs;  ditto,  10  days' sight,  215irs  ;  ditto,  60  day  s' 
Bight,  220  rs;  Shanghai,  3  days'  sight,  72  tls;  ditto,  30  days'  sight,  72| 
tie;  Singapore,  30  days'  sight,  ^  per  cent.prem.;  Paris,  60  days'  sight, 
5.70f.  Bar  silver,  17  dwts  B.,  lOJ  per  cent.  prem. ;  Scyee,  9  per  cent. 
prem. ;  Mexicans,  A  per  cent  prem.  ;  gold  loaf,  |22.95  per  tael ;  gold 
bar,  fi22.90  por  tael^  equivalent  100  touch ;  sovereigns,  $4.50  each  ; 
discount,  6  per  cent. ;  Hong  Kong  and  Shanghai  Banking  Company 
shares,  29  per  cent.  prem. 

Annexed  are  the  returns  of  the  Bank  of  Bengal  for  the  weeks  ending 
Feb.  7  and  Feb.  14,  1865  :— 

Liabilities  -oS'nL 

Proprietors'  capital,  paid  np  ';,?'?;J 

Reserve  fund 2  ,,'tJc 

General  treasury  balance  at  lieadoCBco oi'noS 

Do.  at  branches „^,„'„,„ 

Other  deposits  at  head  office  and  branches 2,.24'J  D7'J 

Bank  post  bills.  &c 19.962 

Bank  notes  outstanding  f  ,'2j; 


Sundrics  . 


Feb.  14. 

.  £3,200,000 

176,613 

S63,0u4 

644,453 

.     2,243,692 

20,160 

35,193 

63,900 


0,822,794 


Asseis.  ^,f'-J' 

GoTcmment  secui  jties,  investment  No.  1  £313,721 

Loans  on  Government  securities  at  head  office  and 

branches  1,937,6X2 

Accounts  of  credit  on  ditto 203,560 

Mercantile  bills  discounted  at  ditto  1,23.5,789 

Dead  stock  ditto 37,857 

Stamps  ditto  1,012 

Balances  with  other  banks 71,667 

Sundries  78,168 

Treasury  reserve  in  cola  at  head  office 

Cash  and  currency  notes  at  head  office  and  branches  2,443,307 


0,147,005 

Feb.  14. 
£313,721 

1,889,099 

208,090 

1,173,641 

88,514 

1,018 

88,463 

77,702 

2,366,707 


6,322,793     ...     6,147,006 

The  following  figm-es  show  the  state  of  the  paper  currency  in  India, 
on  the  4th  of  February  last  :^ 


Govern- 

ment 

Cold 

Notes  in 

SiH-er 

Silver 

Securities 

Coiu 

Circula- 

Coin 

Bullion 

held  ill 

Ke- 

tion. 

Resei-ve. 

Reserve. 

Calcutta. 

serve. 

£ 

£ 

£ 

£ 

£ 

Calcutta  Circle 

2,909,492  . 

.  1,063,177  . 

..  460,000  . 

.  1,380,314  . 

.    ... 

Allahabad  Branch  Circle    ... 

175,241  . 

.      105,174  . 

70,006  . 

.       67 

112,705  . 

62,589  . 

60,000  . 

.    110 

Nagpore  Branch  Circle  

30,135  . 

15,065  . 



16,1100  . 

.      70 

640,000  . 

.      189,613 

..      350,386  . 

.     ... 

Calicut  Branch  Circle 

10,056  . 
12,815  . 

10,956 

Trichinipoly  Branch  Circle... 

12,815 



. 

Vizagapatam  Branch  Circle 

6,134  . 

6,134 

.. 

,     .•• 

Bombay  Circle 

3,600,000  . 

.  1..59-,199 

..  30(1,000  . 

.   1,702,800  . 

7,306,578  ...  3,052,722  ...  700,000  ...  3,574,506  ...    253 
Deduct — 
Notes  of  other  Circles  cashed 
at  head  office 4,396...        4,390 

Total   7,392,182  ...  3,068,326  ...  760,090  ...  3,674,500  ...     263 

It  will  be  observed  that  the  legal  limit  of  investment  of  4,000,000 ' 
sterling  has  not  yet  been  reached,  and  that  a  gold  reserve  appears  for 
the  first  time. 

Statement  of  the  business  of  the  United  States  Assay  Office  at  New 
York  for  the  month  ending  Febniary  28,  18G5: — 
Deposits  of  Gold. 

dols      c       dols      c 

Foreign  coins 8,000    0 

Foreign  bullion  13,000    0 

United  States  bullion  631,000    0 


652,000    0 


Deposits  akd  Purchases  of  Silver. 

Foreign  coins  6,000    0 

Foreign  liullion  13,760    0 

United  States  bullion  (contained  in  gold)  ...      7,000    0 

United  Slates  Bullion  (old  coins)  3,000    0 

United  States  Bullion  (Lake  Superior)    250    0 


Total  deposits  payable  in  bars  82,000 

Ditto  ditto        coins     600,000 


30,000    0 


682,000    0 

Gold  bars  stamped 479,233  i)5 

Transmitted  to  U.  S.  mint  Pliiladelphia,  for  coinage 408,249  66 

The  annual  statement  of  |the  hog  packing  business  of  the  Western 
States  of  America  has  been  published.  The  result  shows  a  large  falling 
off  as  compared  with  last  year,  the  entire  number  packed  in  Ohio, 
Indiana,  Iowa,  Illinois,  Wisconsin,  Missouri  and  Kentucky  being  906,105 
below  last  year's  figures.  There  is,  however,  a  sliglit  increase  in 
weight,  both  of  hogs  and  in  the  yield  of  lard.  The  number  of  hogs 
slaughtered  in  each  State  was  as  follows  : — 

1863-4.  1864-5. 

Ohio  621,936    498,862 

Iowa 347.431     176,807 

Illinois  1,290,490     885,784 

Kentucky 126,019     118,267 

Indiana 399,197     25L287 

Wisconsin 160,076    121,128 

Missouri 383,736    270,654 


Decrease 


3,328,884 

2,422,779 

906,105 


2,422,779 


The  general  average  weight  of  hogs  and  yield  of  lard,  for  the  whole 
West,  this  season,  are— Of  hogs,  195  3-lG  lbs,  and  of  lard,  24  1-9  lbs, 
■which  compare  with  the  general  averages  last  season  as  follows : — 
1863-4.  of  hogs,  188  26-29  lbs  ;  of  lard,  22  1-7  lbs.  The  increase  is 
equal  to  about  3J  per  cent.,  which,  being  deducted  from  the  decrease  in 
I  number,  makes  the  net  decrease  in  the  crop  23A  per  cent,  as  compared 


with  last  season  ;  56  per  cent,  less  than  the  large  crop  of  1862-3  ;  94J 
per  cent,  less  than  that  of  1861-2 ;  and  4J  per  cent,  less  than  that  of 
18G0-1.  In  the  yield  of  lard  the  general  average  for  the  whole  West  is 
:ji>  1-10  iha  pnr  hog,  exclusive  of  head  and  gut,  which  is  a  slight  increase 
as  compared  with  last,  joo,. 


The  following  are  the  railway  calls  for  uwmft  of  the  American 
for  February : — 

Miles  open.     1864  1863.        Increase, 

dols.  dols.  dols. 

Atlantic  and  Great  Western 822  ...  387,648  ...  229,041  ...  158,607  ... 

Chicago  and  North-Wcstem 607  ...  481,165  ...  317,839  ...  163  326 

Chicago  and  Rock  Island  182  ...  236,949  ...  168,164  ...     68,798  ... 

Erie 525  ...  886,038  ...  934,133 

Illinois  Central 756  ...  622,656  ...  416,587  ...  106,968  ... 

Michigan  Southern 484  ...  299,890  ...  236.666  ...    64,224  ... 

Michig,an  Central 829  ...  279,137  ...  278,800  ...         337 ".       I 

Toledo  and  Wabash 241  ...  139,171  ...     95,842...    43,329 ' 

During  the  week  ending  March  29,  current  year,  the  imports  of  the 
precious  metals  were :  gold,  109,397/;  silver,  26,817?.  The  exports 
were:  gold,  7,140/;  silver,  15,GG1/. 


ijlways 

Deer. 

dols. 


48,095 


TO  READERS  AND  CORRESPONDENTS, 

Communications  must  be  authenticated  by  the  name  of  the  writer. 

The   Editor  of   the  Economist  cannot  undertake   to  return  rejected 
communications. 


BANK   RETURNS   AND    MONEY    MARKEL 

BANK    OF    ENGLAND. 
(From  the  Gazette.) 

Ah  Accodht  psrsuant  to  the  Act  7th  and  Sth  Victoria,  cap.  82,  for  the  week  ending 

on  Wednesday,  ths  28tli  clay  of  JIarch,  1865. 
ISSUE  DEP.\.KTMENT. 


Notes  issued m 29,224,100 


Government  Debt 11.016.100 

Other  Securities 3,634,900 

Gold  Coin  and  Bullion 14,674,100 

Silver  Bullion ,., 


29,224,100  29,224,100 

BANKING  DEPARTMENT. 
£        i 

Pro|)rietor«' Capital  14.663,000    QovemmentSecuriUes(i3c!ud- 

Rest 3,923,637        ing  Dead  Weight  Annuity)    11,023.211 

PublicDeposits,  IncludingEx-  I  Other  Securities  31,150,843 

chequer.     Savings    Banks,  [Notes 9,272,780 

Commissioners  of  National  '  Gold  and  Silver  Coin 784,899 

Debt,and  Dividend  Accounts      9,639.430  j 

OtherDeposits 13,478.242 

Seven  Day  andother  Bill: 437,424 


42,231,733 ; 

THE  OLD  FORK. 


42,231,733 


THe  above  Bank  accounts  would,  if  made  out  in  the  old 
form,  present  the  following  result  :^ 

Liabilities.  £         i  _  Assets.  e 

Circulation   (iocluding  Bank 

post  bills) 20,388.744 

Public  Deposits  9,839,430 

Private  Deposits 13,478,242 


Dated  the  30th  March  1865. 


706,416 


Securities 32,271,064 

Coin  and  Bullion lS,S68,j 


47,630,053 
W.  MILLER,  Chief  Cashier. 
The  balance  of  Assets  above  Liabilities  being  3,923,037/,  as  stated  in  the  above 
account  under  the  head  Best. 

FSIDAY  NIGHT. 

The  preceding  accounts,  compared  with  those  of  last  week, 
exhibit— 

An  INCREASE  of  Circulation  of £359,853 


A  UKCKEASE  vl  Public  Deposits  of 

A  DECREASE  of  Other  Deposits  of  , 

No  change  in  Government  Securities. 

A  PECEEASE  of  other  Securities  of  

An  INCREASE  of  Kullion  of 

An  INCREASE  of  Rest  of. 

A  DECREASE  of  Reserve  of  


359.659 
73,662 

113,568 
60,363 
10,063 

327,462 


The  Bank  return  for  the  week  shows  few  changes.  There 
is  a  decline  in  the  amount  of  the  public  and  of  the  private 
deposits.  The  reserve  has  been  reduced  to  the  extent  of 
327,462/,  but  there  is  an  addition  of  50,363/  in  the  stock  of 
coin  and  bullion. 

Subjoined  is  our  usual  table,  affording  a  comparative  view  of 
the  Bank  returns,  the  Bank  rate  of  discount,  the  price  of 
Consols,  the  price  of  wheat,  and  the  leading  exchanges,  during 
a  period  of  four  years,  corresponding  with  the  present  date,  as 
well  as  ten  years  back,  viz.,  in  1855  : — 


At  corresponding  dates 
with  the  present  weekj 


1865. 


Circulation,  Including 
bank  post  bills 

Public  deposits 

Other  deposits  

Government  securities... 

Other  securities    

Reserve  of  notes  A;  coin 

Coin  and  bullion  

Bank  rate  of  discount... 

Price  of  Consols  

Average  price  of  wheat 

Exchange  on  Pari8(fihrt;  | 
—  Amsterdam  ditto...j 
^  Hamburg(3months) 


£ 

20.354, 

6,384, 

10,932. 

ll,58i: 

14,091, 

9.717, 

15,206, 

6p 

9U 

68s    ' 

25  121 

11  17i 

13  7i 


1862. 

!      £ 

j  21,501,695 

I  8,460,468 
13,622.632 
11,395,928 
18,906  862 
111,673,818 
16.849,193 

2j  p.  c. 

94 

68s  lid 

26  27j      35 

II  1«  16i 
18  8     8i  I 


1863. 


£ 

20,966,228 
'  10,107,041 
I  13,172,090 
i  11,368,261 
21,310,491 
9,424,340 
15,141,766 
4  P-  c. 
92J 
46s    4d 


1864. 


£ 

20,908,644 
10,280,458 
12,668,986 
11,273,114 
22,199,370 

8,403,994 
14,163,819 

6  p.  c. 
91} 

39a  lid 


25  20   27J26  15  223 

11  16i  lejlll  15}  IGJ 

18  7J   8  1  13  7t  7? 

I 


1866. 


I 


£ 

20,388,744 

9.839,430 

13,478,242 

11,023,211 

21,150.843 

10,057,679 

16,868,999 

4  p.  c 

SO 

S8s  4d 

26  17J  27 j 

11  16J   17 

13  Si      9 
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In  the  corresponding  week  of  1855,  the  Vienna  Congress 
was  still  Hitting.  The  visit  of  the  Emperor  and  Empress  of 
the  French  to  London  had  been  arranged,  on  tto  invitation 
of  Queen  Victoria.  Great  imocUainiy  prevailed  as  to  the 
proirpect  of  a  speedy  conclusion  of  the  Eussian  war. 

In  1862,  the  Bank  of  France  had  reduced  the  rate  of  dis- 
count from  4  to  3^  per  cent.  In  Berlin,  a  royal  decree  had  been 
issued  for  tbo  conversion  of  the  4^  per  cent,  loan  of  1850-51 
into  a  4  per  cent,  stock.  Information  had  been  received  in 
London  of  the  destruction  of  Federal  vessels  of  war  by  the 
Confederate  States'  armour-plated  steamer  Merrimac,  and  of 
the  subsequent  fight  of  the  Merrimac  with  the  Monitor,  in 
which  the  former  had  been  worsted.  Proposals  had  been 
issued  by  the  Ottoman  Bank,  and  by  Messrs  Charles  Devaux 
and  Co.  for  a  Turkish  C  per  cent,  loan  of  8,000,000/.  at  C8 
per  cent.,  redeemable  by  sinking  fund  in  23|  years. 

In  1863,  the  Bank  of  France  had  reduced  its  rate  of  dis- 
count to  4  per  cent.  General  Langiewitz  had  quitted  Poland, 
after  an  unsuccessful  action  with  the  Eussians,  and  had  sur- 
rendered to  the  Austrian  troops.  A  fall  from  172  to  152  in 
the  premium  on  gold  in  New  York  had  taken  place  on  the 
legislative  enactment  of  the  Congress,  that  no  advances  should 
be  legal  on  deposits  of  gold  above  par  value. 

In  1864,  the  siege  of  Duppel  was  being  continued,  and  an 
attack  made  by  the  Prussians  had  been  repulsed  after  five 
hours'  severe  fighting.  England's  proposal  for  a  Conference 
without  an  armistice  had  been  accepted  by  Austria,  Prussia, 
Denmark,  France,  and  Russia.  An  important  engagement 
between  the  Eussians  and  Poles  had  taken  place  in  the  govern- 
ment of  Eadom.  A  treaty  of  commerce  between  Japan  and 
Switzerland  had  been  prepared.  The  ministerial  measure 
for  the  abolition  of  the  tobacco  monopoly  had  been  passed  by 
the  Cortes  at  Lisbon.  In  America,  Lieutenant-General  Grant 
had  been  appointed  to  the  command  of  the  armies  of  the 
United  States,  and  had  taken  up  his  head-quarters  with  the 
army  of  the  Potomac.  The  Confederates  were  collecting  a 
large  ai-my  in  North  Carolina.  Great  dulness  prevailed  in  the 
English  stock  markets.  The  demand  for  discount  at  the 
Bank  of  England  was  active. 

The  amount  of  the  "other"  deposits,  as  compared  with 
the  "other"  securities,  showed,  in  1855,  a  deficiency  of 
3,159,312/;  in  1862,  a  deficiency  of  5,283,330/ ;  in  1863,  a 
deficiency  of  8,138,401/;  and  in  1864,  a  deficiency  of 
9,540,384/.    In  1866,  the  deficiency  is  7,672,601/. 

Discount  and  Money  Market. — The  Bank  Directors  at 
their  meeting  yesterday  announced  the  reduction  of  the  rate 
of  discount  to  4  per  cent.  As  this  measure  had  been  fully  anti- 
cipated, and  as  a  further  decline  is  looked  for,  no  great  increase 
in  the  demand  at  the  Banli  has  taken  place.  Notwithstanding 
the  close  of  the  quarter,  exceptional  transactions  are  noted  at  3J 
per  cent.  The  failure  of  the  large  East  India  house  of  Nelson, 
Tretton,  and  Co.,  with  liabilities  of  about  1,000,000/,  was  re- 
ported in  the  course  of  the  day  ;  but  events  of  this  nature  are 
only  calculated  to  contract  trade  within  still  narrower  dimen- 
sions, and  to  reduce  the  market  value  of  money  by  adding  to 
the  amount  of  unemployed  capital.  No  news  has  been  yet 
received  leading  to  a  conclusion  that  the  lock  out  will  promptly 
cease  ;  and,  meantime,  the  influx  of  coin  from  the  Indies  and 
from  Egjrpt,  whither  we  have  till  lately  exported  large  sums, 
continues.  The  exchanges  are  still  firm,  little  reaction  being 
noted  since  the  reduction  of  the  rate  to  4  per  cent. 

Annexed  are  the  current  discoxmt  charges  on  paper  of 
various  dates  : — 

30  to  60  days 4  per  cent. 

3  months 4  per  cent. 

4  months 4i  percent, 

G  months — Bank  bills  4|  percent. 

6  months — Trade  ditto    C  per  cent. 

In  the  Stock  Exchange  money  is  plentiful,  and  the  rate  for 
short  loans  on  Government  securities  is  about  3i  to  4  per 
cent.  ^  ^ 

The  joint  stock  banks  and  discount  houses  have  lowered 
their  rates  for  money  on  deposit  from  3^  to  3  per  cent.  The 
London  and  Westminster  Bank  only  allow  2  per  cent,  on 
sums  below  500/. 

.Toint  Stock  Banks    "S  per  cent. 

Discount  houses  at  call 3  per  cent 

Da  irith  seven  days'  notice 34  per  cent. 

Do.  fourteen  days  3j  per  cent. 

*  •*•*  ^*    0°        and  Westminster  2  per  cent,  only  on  smns  below 


The  following  are  the  current  discount  rates  quoted  on 
the  rViief  coutinental  exchanges.  In  Turin,  a  reduction  of  1 
per  cent,  has  taken  place,  but  in  Paris  there  is  a  little  better 
demand  at  near  the  Bank  rate. 


Paris    

Vienna.    

Berlin 

Frankfort    

Amsterdam 

Turin  „.., 

Brussels  

Madrid   

Hamburg    

St  Petersbiu'g., 


Bank  Rate. 

Per  cent. 

..         3i       ., 

5 

4 

4 

..    ^   . 

5 

,.    ^   ., 


Open  Market. 
Per  cent. 

::::    3 


3 
3i 

C' 
3i 


Ci 


Bullion. — The  steamer  Atrato  has  brought  455,000/  in 
specie  from  the  West  Indies,  and  65,000  sovereigns  from 
Egypt  have  to-day  been  sent  into  the  Bank. 

The  following  changes  result  from  a  comparison  between 
the  returns  of  this  and  the  past  week  issued  by  the  Bank  of 
France. 

ISCBEASE.  £ 

Cash  in  hand    420,660 

Commercial  bills 946,660 

Treasury  balance 1,480,000 

Current  accounts 376,000 

Advances 88,000 

Decbease. 
Notes 392,000 

English  Goyeenment  Stocks. — A  rapid  improvement  on 
the  earlier  prices  of  the  week  has  followed  the  announce- 
ment of  a  reduction  in  the  Bank  rate.  The  purchases  of  the 
Government  broker,  which  terminated  yesterday,  have  also 
aided  the  market  by  relieving  it  of  a  considerable  amount  of 
surplus  stock.  The  arrivals  of  specie  and  bullion  contribute 
to  additional  firmness.  After  advancing  to  S9J,  Consols  close 
slightly  lower.  Investments  on  the  part  of  the  public  are  few, 
and  exchanges  of  Government  securities  for  higher  dividend- 
paying  stocks  are  still  frequent.  The  closing  quotation  this 
evening  is  89f  to  89|  for  Consols  ;  New  3  per  Cents,  and 
Eeduced,  87|  to  88  ;  and  India  5  per  Cents.  105^  to  105^. 

The  price  of  Exchequer  bills  is  still  quoted  without  any 
change,  Ss  to  6s  prem.     India  bonds  10s  to  15s  prem. 

Fokeign  Stocks  have  largely  participated  in  the  improved 
tone  communicated  to  the  markets  by  the  anticipation  of 
cheaper  money.  Securities  that  have  been  unheeded  during 
the  speculation  in  shares  of  the  new  and  financial  companies 
wear  a  firmer  appearance,  and  are  quoted  at  higher  prices 
than  for  some  time  past.  Turkish  stocks  are  in  constant 
demand  by  small  as  well  as  larger  investors,  and  all  classes  of 
the  foreign  debt  are  noted  at  advanced  prices.  The  Conso- 
lides  are  also  higher.  New  Granadian  securities  have  im- 
proved, owing  to  the  confidence  inspired  by  the  arrival  of 
General  Mosquera  in  this  country.  Mexican  stock  has  been 
in  request  at  improved  quotations,  and  is  attracting  the  atten- 
tion of  investors  now  that  the  Imperial  Government  appears 
to  be  acting  firmly  and  in  accord  with  the  necessities  of  the 
country.  Italian  scrip  of  the  last  loan  has  risen  about  1  per 
cent,  from  the  recent  depressed  quotations.  Spanish  Certifi- 
cates, on  the  other  hand,  are  dull,  as  there  are  no  signs  of  any 
satisfactory  results  from  the  negotiations  attempted  with  a  view 
to  obtaining  an  adjustment  of  the  claims  of  the  coupon 
holders  by  the  Government  of  Spain.  Egyptian  stocks  are 
firm,  and  considerable  investments  have  within  the  past  few 
days  materially  reduced  the  amount  in  the  hands  of  dealers. 
The  closing  prices  of  stocks  dealt  in  to-day  are  subjoined  :— 
Brazil  a  per  Cents.,  82  to  84.  6  per  Cent.  Columbia,  82  to 
84.  Ecuador  1  per  Cent,  new  Consolidated,  12  to  13.  7  per 
Cent.  Egyptian,  95  to  96  ;  ditto  1864,  97  to  98.  5  per  Cent. 
Greek,  21  to  21^.  Italian  scrip,  2|  to  2^  dis.  3  per  Cent. 
Mexican,  26J  to  27.  2  per  Cent.  New  Granada,  29  to  30. 
41  per  Cent.  Peru,  81  to  83.  3  per  Cent.  Portuguese,  47^  to 
47|.  4i  per  Cent.  Russian,  86  to  87 ;  5  per  Cent,  ditto, 
1862,  89  to  90  ;  ditto  1864,  91  to  92.  3  per  cent.  Spanish 
Deferred,  40f  to  41;!  ;  ditto  Passive,  32^  to  32^  ;  ditto  Cer- 
tificates, 16J  to  17^.  6  per  Cent.  Turkish,  1864,  94  to  95  ; 
ditto  1862,  74  to  74^.  Venezuela  6  per  Cent.,  1862,  40  to 
42.      Wallachian,  5  per  Cent.  64  to  64f 

}      French  3  per  Cent,  rentes  continue  to  advance  ;  the  closing 

]  price  this  evening  from  Paris  is  67.45. 
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Subioined  is  a  list  of  the  highest  and  lowest  prices  of 
Consols  every  day,  and  the  closing  quotations  of  the  principal 
English  and  foreign  stocks  on  last  Friday  and  this  day  :— 

CONSOLS. 
Honev.  Account. 

Lowest.       Highent.       Lowpst.        Hierheit.    Exchequer  Bllli. 

Safurday  SH    SOf    69#    89i    

Monday 89       80}     89*     891     3s  Cs  pm 

Tuesday 894    ^H    ^H    *"*    ^^  "^  P™ 

Wednesday  894     SH     89}     89|    3a  pm 

ThoTBday 89f    89J     884    89J    Ss  6s  pm 

Friday  89f    90      89f    90       3s  6s  pm 

Cloilng  pneea  Closing  pnces 

last  Friday,  this  day, 

8  per  cant/contols,  account  ...    89J  i  ~    89}  } 

—  —       u.oney   ...    89}  f  89f  J 

New  3  per  cents  87|  i  88  J 

8  per  cent,  reduced 87|  ^  88  } 

Exchequerbills March    3s  6s  pm  3s  6s  pm 

_  _       Jure  38  Cs  pm  3»  63  pm 

Bank  stock  shut  shut 

East  India  stock 214  17  214  17 

—  5  per  cents    104}  .5  106}  } 

Dutch  2}  per  cents 621  3J  63  4 

—    4  per  cents 98  9  98}  H 

Egyptian  7  per  cents,  1862  ...    95}  6}  96  6 

97  i 


—  —         1832 

Mexican  3  per  cents  (ex  all)...  20}  ^ 

New  Granada  2  per  cents.....  28}  9} 

Feruvian  4}  per  cents,  1S62  ...  80  2 

Portuguese  3  per  cents,  1863...  47}? 

—  —  1862 ..  47}  S 

Russian  S  per  cents,  1822 88J  9} 

—  —        1862 89  } 

Sardinian  5  per  cents 76  8 

Spanish  3  per  cents 47}  8} 

—  3  per  cent  deferred  ...  40}  1} 

—  Passive   32J  J 

—  Certificate 17f  f 

Turkish  6  per  cents,  1864 93}  4} 

—  1858 70}  1 

—  1862 7-S}  } 

Turkish  4  pr  cent  guaranteed  ... 

Venesuela  6  per  cents  1862  ...  41  3 

Italian  5  per  cents  63^  f 


265  H 
29  30 
81  3 
47}  i 
47}  i 
88}  9} 
89  90 
76  8 
47}  8} 
40}  1} 
32}  4 
17  } 
94  6 
71}  2 
74  4 

a  2 

63}  4 


Eailways  and  Othee  Shaees. — Home  railway  stocks  have 
shown  great  buoyancy  during  the  week.  The  traffic  returns 
on  the  Metropolitan,  the  North-Eastern,  and  London  and 
North- Western  lines  have  materially  contributed  to  this  result 
by  inducing  investments  on  the  part  of  the  public.  There 
has  also  been  some  disposition  to  repurchase  oversold  accounts 
which  had  been  entered  into  a  few  weeks  back  in  consequence 
of  the  continuance  of  the  lock  out,  and  when  the  prospect  of 
cheaper  money  was  less  likely  to  exercise  immediate  influence 
on  stocks.  It  is  to  be  anticipated  that  the  low  rates  allowed 
on  deposits  will  have  the  effect  of  reducing  the  sums  in  the 
hands  of  the  banks  and  discount  houses,  as  many  of  the  best 
railway  securities  offer  such  higher  dividend  returns  than  can 
be  obtained  at  current  terms  by  depositors. 

Indian  stocks  have  also  advanced,  and  a  large  number  of 
purchases  have  been  made. 

American  stocks  are  higher.  5-20's  have  to-day  advanced 
from  57  to  58,  and  Illinois  are  quoted  at  a  further  advance. 

Subjoined  is  our  usual  list   of   the    closing  prices    of  the 
principal  railway  shares  on  last  Friday  and  this  day  : — 
railways. 

Closing  prices  Closing  prices 

last  Friday.  this  day. 

BrUtol  and  Exeter 9.5  7  96  8 

Caledonian   128  9x4  130  1 

Great  Eastern 4(j4  7}  47  8 

Great  Northern    1284  9}  180}  14 

—  A  Stock  141}  24  143  7 

Great  Western 72f  ;}  xd  74}  6} 

Lancashire  and  Yorkshire 114}  5}  117}  8}  xn 

London,  Brifrhton,  and  3. Coast  106  0  106  8 

Londou,  Chatham,  and  Dover  37}  8}  38  9 

London  and  Blackwall 87  8  86  8 

London  and  Nortb-Westem...  117}  119}! 

London  and  South-Wescem...  9.5  6  96}  6} 


9.5  6 

Metropolitan    1244  6} 

Midland 131}  } 

North  British  62}  3} 

North-Eastern — Berwick 106}  7J 

—  York   98  9 

North  Staffordshire 76  7 

Oxford,  West  Midland  60  2  xd 

South-Eastern , 83}  4 

South  Wales 65  5  xd 

Bbitish  Possessions. 

Bombay  and  Baroda 1014  24 

Eaat  Indian  guar  5  per  cent...    1014  24 

Grand  Trunk  of  Canada  17J  18} 

GreatIndian'PeninsuIarg5pc    102  3 

Great  Western  of  Canada 84  } 

Madras  guar  .5  per  cent 100  1 

Scinde  guar  6  per  cent IOO4  14 

.—    Delhi  shares  guar  5  p  c    100  1 
FoBBioN  Shakes. 

Bahia  and  San  Francisco 14}  15} 

Dutch  Rhenish 5}  6  pm 

Eastern  of  France  20  1 

Great  Luxemliaurg 12}  |  xd 

Northern  ot  France 40  1 

Paris,  Ly«ns,  &  Mediterranean    374  8} 

Paris  and  Orleans  364  7} 

Bambre  and  Meuso 7  } 

■.Austrian  A;  Li.mb.-Venetian    2l|  J 

Becife  and  San  1 'rancisco 13  14 

WeiUm«jN-W«iracf  France    21  2 


127}  I 
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63  4xn 
1094  10 
102  3 
784  94 
61  3 
84J  5 
61  6 

102  3 
102  3 
174  8} 
1024  34 

H  H 
1004  14 
1004  14 

looi  14 
144  154 

6}  i  pm 
204 14 

1214 
41  2 
38  9 
364  7} 
H  7}  xd 
214} 
134  14} 
21434 


Foreign  Exchanges. — There  was  little  alteration  to-day, 
but  the  upward  tendency  was  less  marked. 


Bullion. — The  following  is  the  weekly  circular  of  Messrs 
Pixley,  Abell,  and  Langley  on  the  transactions  in  bullion 
duong  the  week,  and  in  Indian  rupee  paper : — 

Gold.— The  flow  ot  goUl  i-nto  tlio  Bauk  continues,  and  the  stock  of 
bullion  in  that  establismont  has  becrj.  augmented  during  tlipj  week  by 
about  102,000/.  Further  amounts  will  bo  sent  in  as  the  arrivals  men- 
tioned below  are  refined,  there  not  being  any  demand  whatever  lor 
export.  The  Ripon  has  brought  15,200/  from  Alexandria;  the  Kos- 
ciusko has  brought  55,500/  from  Melbourne  ;  the  City  of  Baltimore  has 
brought  8,000/  from  New  York ;  the  Atrato  has  brougnt  154,000/  from 
the  West  Indies.  The  only  export  consists  of  4,070/,  in  soverigns,  to 
Bombay.  The  Australian  mail  reports  the  sailing  during  the  month  of 
January  of  additional  vessels  to  England,  with  gold  to  the  value  of 
about  205,000/.  A  sum  of  67,000/,  just  arrived  from  Alexandria,  will 
reach  London  to-morrow. 

Silver. — The  demand  for  the  East  has  almost  entirely  ceased  ;  this 
may  be  inferred,  when  wo  mention  that  the  Bombay  steamer,  sailing 
from  Southampton  on  tho  27th  inst.,  tuok  out  only  2,000/  in  bars  to 
Bombay.  The  price  has  gradually  declined  from  our  last  quotations  of 
Old  per  oz  standard  to  OOfd  per  oz  standard,  at  which  rate  a  small 
parcel  coming  to  hand  was  sold  for  Holland.  Our  market  is  now  ex- 
ceedingly quiet,  and  the  silver,  per  Atrato,  just  arrived,  about  178,000/ 
in  value,  will,  we  fear,  tend  to  depress  the  prices  further.  The  Bipon 
has  brought  11,400/,  which  consists  of  J)ot6  silver  transmitted  from 
Calcutta. 

Mexican  Dollars. — The  dollars,  per  Louisiana,  mentioned  in  our  last 
circular,  coming  upon  a  very  flat  market,  caused  a  depression  in  prioo, 
and  parcels  were  sold  at  59 Jd  per  oz;  and  as  the  Ati-ato  has  just 
arrived  with  123,000/  from  tho  West  Indies,  a  further  fall  in  the  rate 
may  be  anticipated,  should  the  greater  part  of  tho  amount  consist  of 
Mexican  coin. 

Exchange. — The  drawing  prices  on  India  continue  very  irregular. 
We  quote  them,  for  banks  Is  10^  to  Islljd;  and  for  commercial 
Is  lOd  to  Is  lid,  GO  days'  sight. 

India  Government  Loan  Notes. — Our  quotations  are  about  the  same  as 
those  reported  in  our  last  circular.  Prices  are  as  follows  : — 108  to  110 
for  the  5 J  per  Cents.,  100  to  102  for  tho  5  per  Cents.,  and  8'J  to  91  for 
4  per  Cents. 

Quotations  for  Bullion. — Gold — Bar  gold,  77s  9d  per  oz  std,  last  price ; 
ditto,  refinable,  773  lO^d  to  per  oz  std,  last  price ;  Spanish  dou- 
bloons, 75s  to  753  Cd  per  oz,  nominal ;  South  American  doubloons, 
73s  9d  to  74s  per  oz ;  United  States  gold  coin,  76s  3d  per  oz,  last  price. 
Silver — Bai  silver,  53  0|d  per  oz  std,  last  price ;  ditto,  containing  5  gra 
gold,  5s  OJd  to  5s  Id  per  oz  std,  last  price ;  Mexican  dollars,  43  ll^d  per 
oz,  last  price  :  5-franc  pieces,  4s  ll^d  to  4s  lljd  per  oz,  nearest. 
Quicksilver,   8/  per  bottle ;    discount,   3  per  cent. 

Failuees  akd  Mercantile  Embarrassments. — The  suspen- 
sion of  the  Portsmouth,  Portsea,  Gosport,  and  South  Hants 
Banking  Company  has  been  announced.  The  liabilities  are 
estimated  at  about  170,000Z.  The  loss  ^viIl  fall  on  tho  share- 
holders, sixty  in  number,  who  are  liable  for  the  whole  of  the 
debt, 

Vice-Chancellor  Sir  Page  Wood  has  appointed  Mr  Lowell 
Price  official  liquidator  of  the  EoUing  Stock  Company  of 
Ireland  (Limited). 

Mr  G.  A.  Cape  has  been  appointed  by  the  shareholders  to 
wind  up  the  affairs  of  the  British  and  Foreign  Gas  Generating 
Apparatus  Company. 

The  failure  of  Messrs  Bremner  and  Co.,  in  the  East  Indian 
and  Brazilian  trade  has  been  announced,  with  liabilities  esti- 
mated at  about  150,000/.     The  assets  are  said  to  be  good. 

At  a  meeting  of  the  creditors  of  Messrs  Attwoods,  Spooner, 
and  Co.,  an  offer  made  by  the  Birmingham  Joint  Stock  Bank 
to  take  the  assets  and  pay  the  creditors  lis  3d  in  the  pound, 
was  unanimously  accepted. 

Messrs  Nelson,  Tritton  and  Co.,  East  India  merchants, 
have  stopned  payment.     Their  liabilities  are  stated  at  about 

i,ooo,oodz. 

PuBiiic  Companies. — The  amalgamation  of  the  business  of 
J.  L.  Moilliet  and  Sons,  private  bankers  of  Birmingham,  with 
that  of  Lloyd's  Banking  Company  (Limited),  has  been  an- 
nounced. The  nominal  capital  of  Lloyd's  Banking  Company 
will  be  augmented  from  1,250,000^  to  2,000,000/. 

At  the  first  annual  meeting  of  the  Home  and  Colonial 
Assurance  Company  (Limited),  held  on  Wednesday  last,  a 
dividend  at  the  rate  of  6  per  cent,  per  annum,  free  of  income 
tax,  was  declared,  and  100,430/  5s  Id  carried  forward. 

The  first  annual  meeting  of  the  Thames  Iron  Works  Ship- 
building, Engineering,  and  Dry  Dock  Company  (Limited)  took 
place  on  Thursday  last,  when  a  dividend  of  10  per  cent,  per 
annum,  free  of  income  tax,  was  declared,  and  a  balance  of 
11,692/  carried  to  a  reserve  fund. 

At  the  meeting  on  Thursday  of  the  India  Eubber,  Gutta 
Percha,  and  Telegraph  Works  Company  (Limited),  a  dividend 
of  10  per  cent,  per  annum  was  declared. 

The  report  of  the  Bank  of  British  Columbia  has  been  issued, 
in  anticipation  of  the  meeting  to  be  held  on  the  4th  proximo. 
The  undivided  profits  for  the  half-year  ended  December  last 
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are  stated  at  18,G80/.     A  dividend  at  the  rate  of  10  per  cent, 
per  annum  is  recommended. 

The  ordinary  general  meeting  of  the  shareholders  of  the 
Australian  Mortgage  Land  and  Finance  Cnuipany  was  held 
on  the  24th  inst.,  when  the  rfpoit  was  adopted,  and  a  dividend 
of  G  per  cent,  per  annum  declared. 

The  Union  Steam  Ship  Company  (Limited)  have  issued 
their  report  preparatory  to  the  ordinary  meeting.  The 
directors  announce  that  they  entered  upon  the  extended 
postal  service  to  the  Mauritius.  The  payment  of  the  usual 
dividend  of  20s  per  share  is  proposed. 

A  general  meeting  of  the  Loan,  Trust,  and  Agency  Com- 
pany of  South  Africa  (Limited)  was  held  on  Thursday.  A 
dividend  of  7  per  cent,  per  annum  was  declared,  and  400/ 
written  off  preliminary  expenses. 

At  the  meeting  of  the  Eeliance  Mutual  Life  Assurance 
Society,  held  on  Thursday  last,  the  increase  of  income  by 
new  premiums  was  stated  at  7,582/ 14s  lid.  A  surplus  of 
24,732/  14s  was  appropriated  for  bonus,  subject  to  the  usual 
reserve. 

At  the  meeting  of  the  City  Assurance  Company,  held  on 
Thursday,  the  directors'  report  was  adopted.  It  was  stated 
that  854  new  policies  were  issued  during  the  year  18G4,  pro- 
ducing an  annual  income  of  0,597/  9s  7d. 

The  report  of  the  British  and  Californian  Company 
(Limited),  to  be  presented  at  the  first  annual  meeting  on  the 
3rd  April,  has  been  issued.  The  available  balance  is  stated  at 
3,809/  10s  3d.  A  dividend  at  the  rate  of  6  per  cent,  per 
annum,  free  of  income  tax,  ia  recommended,  which  will  leave 
a  balance  of  869/  lOs  3d  to  be  carried  forward  to  new 
account. 

The  report  of  the  directors  of  Smith,Knight,  and  Company, 
has  been  issued  to  the  shareholders.  A  further  payment  of 
38  6d  per  share  on  account  of  dividend  is  recommended, 
being,  with  2s  6d  per  share  already  paid,  at  the  rate  of  8  per 
cent,  per  annum. 

At  the  meeting  of  the  Crystal  Palace  District  Gas  Company, 
held  on  Thursday,  the  balance  available  for  dividend  was 
stated  at  4,216/.  A  dividend  of  6  per  cent  per  annum  on 
the  preference  capital  and  10  per  cent,  on  the  ordinary  capital 
of  the  Company  was  declared. 

The  first  ordinary  general  meeting  of  the  shareholders  of 
the  Albion  Bank  (Limited)  was  held  on  Tuesday  last.  The 
net  profit  for  the  half-year  was  stated  at  2,405/.  A  dividend 
at  the  rate  of  5  per  cent  per  annum  was  declared,  and  1,295/ 
carried  forward  to  next  account. 

At  the  first  ordinary  meeting  of  the  shareholders  of  the 
Anglo-Egyptian  Bank  (Limited),  held  on  Wednesday  last,  the 
report  was  adopted,  and  a  dividend  of  10  per  cent,  per  annum, 
free  of  income  tax,  declared. 

_  The  Moyar  Coffee  Company — capital  75,000/  in  15,000 
siiares  of  5/  each— has  been  introduced  by  the  East  India 
Financial  Association.  The  object  of  this  company  is  the  cul- 
tivation of  coffee  in  the  South  of  India,  chiefly  on  the  slopes 
of  the  Neilgherry  hills.  The  directors  have  provisionally  pur- 
chased seven  valuable  estates  in  Malabar,  two  of  which  are 
freehold. 

A  company,  entitled  the  London  and  South  African  Steam 
Ship  Company,  has  been  started  for  supplying  merchants  in 
London  trading  with  the  Cape  of  Good  Hope  with  steam  ship 
accommodation.  The  directors— most  of  whose  names  are  well 
known— have  secured  a  fleet  of  steamers,  possessing  consider- 
able sea-going  power,  which  they  hope  will  accomplish  the 
distance  between  London  and  Cape  Town  in  the  space  of  thirty 
days.  The  capital  of  the  company  is  150,000/,  in  6,000  shares 
of  25/  each. 

The  Saloon  Steam  Packet  Company,  the  capital  of  which  is 
100,000/,  in  20,000  shares  of  5/  each,  has  been  brought  for- 
ward with  the  object  of  providing  iron  passenger  steamers  for 
I  the  ihames,  similar  to  those  now  runnmg  on  some  of  the 
American  nvers.  It  is  proposed  to  build  them  of  various 
dimensions  so  as  to  afford  accommodation  to  passengers  both 
above  and  below  bridge. 

The  directors  of  the  Financial  Lisurance  Company,  which 

♦!S?T  il^i°™'^  ^"^^  y^^''  ^^^^  the  object  of  ex- 

l-Ztjl A'      ?^'r  ^^  ^'^''   fi'«'    '^"'i   guarantee   business 

Eh^rS    ^^  °''*.  ^r^^  2"**"'    F™   Europe,  India, 

and  the  Colonies,  and  which  has  already  secured  a  fair  amount 

nnSr^TLTfT''  f!""»   *^«  remaining  shares  to  the 


The  Credit  Foncier  and  Mobilier  Company  of  England  are 
prepared  to  receive  subscriptions  for  the  Millwall  Freehold 
Land  and  Docks  Company — capital  510,000/,  in  25,500  shares 
of  20/  each.  The  directors  propose  the  purchase  of  upwards 
of  198  acres  of  freehold  land  at  Millwall,  for  the  purpose  of 
constructing  docks,  capable  of  accommodating  the  largest 
vessels  which  are  now  built  for  commercial  purposes. 

The  report  of  the  directors  of  the  Keliance  Life  Office  states 
that  during  the  year  1864,  790  policies  were  issued  for 
assuring  233,530/,  bringing  in  7,582/  14s  lid  new  premiums. 
The  total  income  of  the  Society  for  premiums  and  interest 
was  50,683/  10s  6d.  The  cash  liability  is  143,697/  4s,  and 
the  certified  assets  168,429/  18s,  showing  a  surplus  of 
24,732/  14s  to  be  appropriated  for  bonus,  subject  to  the  usual 
reserve. 

At  the  twelfth  annual  meeting  of  the  Law  Eeversionary 
Interest  Society,  held  on  Friday,  the  report  of  the  directors 
and  auditors  and  the  quinquennial  account  were  adopted, 
and  a  dividend  at  an  increased  rate  of  6  per  cent,  per  annum 
was  declared. 

At  the  meeting  of  the  British  and  South  American  Steam 
Ship  Company,  the  directors'  report,  after  some  discussion, 
was  adopted. 

The  meeting  of  the  Eoyal  Sardinian  Eailway  Company,  to- 
day, was  numerously  attended,  under  circumstances  of  greater 
than  usual  interest.  Certain  of  the  shareholders  who  refused  to 
pay  up  the  calls  on  their  shares,  have  threatened  proceedings 
against  the  directors,  to  obtain  a  return  of  their  deposit  and 
call  money  paid.  After  a  discussion,  in  the  course  of  which 
satisfactory  explanations  as  to  the  value  of  the  enterprise  were 
given,  a  vote  of  confidence  in  the  directors  was  passed  with- 
out one  dissentient  voice. 

At  the  first  annual  meeting  of  the  Landed  Estates  Com- 
pany, the  report  stated  that  31,743/  had  been  received  in 
respect  of  alloted  shares,  and  that  a  net  profit  of  11,301/  6s  6d 
had  been  realised.  The  directors  recommended  a  dividend  at 
the  rate  of  15  per  cent,  per  annum,  10,381/  being  carried 
forward. 
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FOREIGN  RATES  OF  EXCHANGE  ON  LONDON 
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BANKERS'    PRICE    CURRENT. 
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Brazilian  6  ycr  cent 

Do.  4 1  per  cent  1852, 1858,  and  1860 

Do.  41  per  cent  1863  

Buenos  Ayres  6  per  cent     

Do.  1  per  cent  (Deferred  3  per  cent) 

Chilian  6  per  cent      

Do.  3  per  cent         

Do.  41  per  cent       ...        , 

Colombian  6  per  cent 

Danish  3  per  cent  1825        

Do  4  per  cent  1860  and  1861 

Do.  4  per  cent  1863  

Do.  5  per  cent  1864 

Do.  5  pr  ct  Debea  Sc.-ip.  1855-8,  75;  paid 

Do.  5  pr  at  Deben.  Scrip  1869-72,  76!  paid 

Do.  6  pr  ct  Deben.  Scrip  1873-77,  75ipaid 

Danubian  Principalities,  7  per  cent. 

Do.,  66ipaid  

Equador  New  Consolidated  1  per  cent 
Do.  Provincial  Land  Warrant      ... 

Egyptian  7  per  cent 

Do.  Second  Issue 

Do.  lOOi  Bonds        

Do.  1864,  7  per  cent 

Do.  Scrip,  75;  paid 

3,704, 200!of  the  Loan  of  5,704,200!  issued 

to  the  Public  and  Contractors 

Greek  6  p  c  1824-25.  ex  Coup.  orig.  attachd. 

Do.  Coupons 

Italian  6  per  cent  (MarommanaRailwayl... 

Do.  6  per  cent  1865 

Mexican  3  per  cent   ... 

Do.  1864        

Do.  6  per  cent  Anglo-French     ... 
Montevidean  European  ope  Scrip  45!  paid 
Moorish  (Imperial)  5  per  cent 

New  Grenada 

2  per  cent  ditto        ] 

Do.  Deferred , 

Do.  Land  Warrants  (Hectares)  _ 

Peruvian  44  per  cent 

Do.  44  per  cent  (Uribarren) 

Do.  3  per  cent         

Do.  41  per  cent  1862  

Portuguese  3  per  cent  1853 

Do.  3  per  cent  1856,  67,  59,  CO,  62,  and  63 

Russian  6  per  cent  in  £  Sterling 

Do.  41  per  cent  1860  

Do.  41  per  cent  1860  

Da  3  per  cent  1859 " 

Do.  5  per  cent  1862 " 

Do.  5  per  cent  1864 ,"        "_ 

Sardinian  5  per  cent 

Spariiah  3  per  cent "',       \[ 

Do.  3  per  cent  Deferred    ...       ...       "! 

Do.  Passive 

Do.  Com.  Cert  of  Coup,  not  funded     '.'.. 

Swedish  41  percent  1864      

Turkish  6  per  cent  1854      '.' 

Do.  6  per  cent  1868 ... 

Da  da  100!  Bonds ',. 

D».  6  per  cent  1862 

Do.  1001  Bonds       

Do.  6  per  cent  1863  _        ','.       '," 

Do.  4  per  cent  Guaranteed  '.'.'.        "' 

Venezuela  3  per  cent 

Do.  6  per  cent  1862 

Da  6  per  cent  1864 ]" 

Da  ij  per  cent       ' 

Dividends  on  the  above  payable  in  London. 
■STP°°„?  P"  <^""'-  Ex.  10  florins 
Belgian  2}  per  cent  Ex.  25  francs... 
Do.  41  per  cent.  Ex.  26  francs     ... 
Uu  ch  24  per  cent  Ex.  12  Guil.     ... 

,  "°-  *  per  cent  Certificates 

.^inn  6  nor  cent  1861.  Ex.  25  francs 


Sat  I  Mon.    Tues.  Wed.   Thns. 


611 


941  xd 

93i"xd 
964 


211 
8} 


26} 

■li" 


12} 

"Sj'xd 
941  xd 

96f"} 


JO  J  11 


80} 
61 


811 


91ixd 

95'xd 
964  1 


941  xd 

94{"xd 
96t  6 


741 
26}  6 
254 
51 


89} 
91 

48"" 

32J" 


75 

731  } 
731  4 


18} 
41"' 


69 

2,51 
.52} 
M|  5 


471 


.531 
891  » 
91  1 
■'SI 
484 
41  401 

mi 
174  i 

»4l'3j 
711  xil 

731'} 
734  i 


41 

411  ■ 


2Ii 


!6}  1 

•544" 


6i 


804 
47f 


54) 


m  1 

7j 


94 

711  xd  71  xd 


954  xd     '.'.'. 

941  xd  95} 


964  74 


I7t  i 
894  xd 
364 


894 


48r 

32J"| 


•m 


264 
25i  61 


29  1 


96i  ! 


21i 


75 

27i  ej 
26  1 
52i  4 


74  3J 


404 
41{  4 


T3i 
741 


41 
4111 


62} 
63i"4 


17  J 


641 
894  1 
91i 
764 

111' 
m  I 

m 
94'" 

71}  xd 


74  i 

701 


lOi 
41j 


82} 
47$"! 


sal  J 
91J 


41 

m 

8s 


744  i 
741  1 


401  1 


UUCK8. 


tttock  or 
Uhares. 

dividend 

last  hf-yr. 

Names. 

Shares. 

Paid. 

Price 
per  share. 

2066G68! 

3!pc&l(bs 

1?!  pr  cent 
2'  per  cent 

East  and  West  India. 

£ 
Stk 

10 

Stk 

Stk 

.. 

Stk 
20 

£  >  d 
100    0    0 

5  0  0 
100  0  0 
100    0    0 

100  "0    0 
10    0 

13t  85 

12000 

55781101 
J608651 

London  and  St  Katharine  

Southampton 

e»'i 

877071J3(pcr  cent 

Surrey  Commercial  Dock  

80080011 

Victoria 

MOO         ... 

Ditto  New  „............„.„.„„... 

... 

JOINT  STOCK  BANKS. 


iMi.  ul    Uivlilenua 

shares,  last  hf-yr. 


SOOOO 

29000 
10000 
20000 
10000 
100000 
401)00 
20000 
2i500 
7500 
125C0 
10000 
6000 

2.50()0 
10000 
30000 
.5000 
60000 
60000 
20000 
20000 
40''00 
JOOOO 
10900 
JOOOO 
40000 
20000 
10000 
10000 
200000 
6000 
6000 
20000 
60000 
60000 
40000 
40000 
10000 
10000 
20000 
12000 
I3511OO 
6000 
6000 
lOOOOO 
2CO00 
10000 
lOOOO 
6000 
50000 
6000 
60000 
30000 
6000 
72000 
25000 
1,000 
6000 
5000 
50000 
10000 
20000 
10000 
6000 
20000 
10000 
2.5000 
30000 
20000 
20000 
36000 
40000 
60000 
50400 
9600 
20000 
•20000 
10000 
37500 
20000 
10000 
10000 
4450 
40000 
10000 
83000 


11!  pr  cent 
10!  pr  cent 
24!  pr  cent 


I  6d 

6s  p  share 
7!  (<er  cent 
14s  p  share 
J!  pe'  cent 
(it  per  cent 
10!  pr  cent 


31!  pr  cent 
'!  per  cent 
■5!  per  cent 
71!  pr  cent 

ii!  per  cent 
3!  per  cent 
7}!  pr  cent 
10!  pr  cent 
6!  per  cent 
~!  per  cent 


3}!  pr  cent 
6!  per  cent 

21?  pr  cent 

Ik  6i 

3!  per  cent 

31!  pr  cent 
-5!  per  cent 
■5!  per  cent 
23  6d 
5!  per  cent 
10s  p  share' 
5!  per  cent 


3(  per  cent 
6!pCit:I0«o 
.5!pc  i  10s  b 
21!  pr  cent 
4!  per  cent 
18!  pr  cent 
ICs  lOd 
25!  pr  cent 
5!  per  cent 
3!  per  cent 


16!  pr  cent 
1!  per  shre 


21!  pr  cent 
'!  per  ceni 
13(  pr  cent 
13!  pr  cent 
1!  2b  4d  p  s 
6!13s4dpc 
6!l.)s4dpc 
10!  pr  cent 
6!  per  cent 
5<  per  cent 
8!  per  cent 


10!  pr  cent 
10!  pr  cent 
21!  pr  cent 
5!  per  cent 
3!  per  cent 
4!  per  cent 
4/  per  cent 
9!  per  cent 
lOs  p  share 
10!  pr  cent 


Agra  an^  Mnsterman's  Limited... 
Ditto  New,  issued  at  30  pm  .. 

Albion        

Alliance  Limited 

Ditto  New  issued  at  20  pm    ... 

Anglo-Austrian     

Anglo-Egyptian  Limited 

Anglo-Italiuu  Limited 

Australasia 

Ditto  Kcw         

Bank  of  British  Columbia 
Bank  of  Egypt    ...  - 

Bank  ot  London  .. 
Ditto  New,  issued  at  70!  pm... 

Bank  of  Otago  Limited 

B<tnk  of  Queensland  Limited  ... 
Bank  of  Victoria,  Australia 

Bank  of  Wales  Limitea 

Bank  of  New  Zealand     

Brazilian  &  Portuguese  Limited. 
British  and  Californian  Limited... 
British  Nortii  America  .. 
Chrtd  Bk.  India,  Anstra.,4  Ch. 
Chrtd  Merc  of  India, Lond,,i£Chna 

City 

Colonial      .  ..         .. 

(Commercial  Bank  of  Canada 
Commercial  Bk  of  liidia&  the  East 

D'tio  ditto        

Ditto  ditto         

Consolidated  Bank  Limited 

Continental  Limited        

Ditto  New         

East  London  Limited      

Eastern  Exchange,  Limited 
Kng...Scot.,*  Austral  Chartered 
Enelisli  and  Swedish  Limited    ... 

European  Limited 

Hindustan,  Chioa,  &  Japan  Lim. 
Ditto  New,  issued  at  2  pm 

Ditto  New         

Imperial,  Limited 

Imperial  Ottoman 

Ionian         

Ditto  New         

Land  Mortgage  Bank  of  IndiaLim 
LondonBkofMexico&S.AmericaL 
London  Bank  of  Scotland  Lim  ... 
London  and  Brazilian  Limited ... 
Lontjon,  B  Ayres,  &  R  Plate  Lim. 
Ditto  New,  issued  at  14  pm  ... 
London,  Birm.,  A  S.  StafFush.  Lim 
London  Chrtd  Bank  of  Austral. 
London  and  County 
London,  Hambrg,ConLExch.  Lim 
London  Joint  Stock  ..  ., 
London  and  South  African 
London  and  South  Western  Lim. 

Ditto  New         

London  and  Venezuela  LimiteJ.. 
London  and  Westminster         .. 

Merchant  Bank  Limited 

Mercantile  and  Exchange  Liintd 
Metropolitan  and  Provincial  Lim 
Midland  Baok  Limited  ... 
National  of  Liverpool  Limited  ... 
National  Provincial  of  England 

Ditto  Now         

Ditto  ditte         

National    ..         ..         ..         .. 

Ditto  New         , 

New  South  Wales 

New  Zealand  Bank  Corpom.  Lim. 

North  Western     

Oriental  Hank  Corporation 

Ditto  New,  issued  at20!pm.. 
Provincial  Banking  Corpor.  Lim. 
Provincial  of  Ireland      .. 

Ditto  New         

Scinde,  Punjaub,  &  Delhi  Limited 
South  Australia   ..         .. 
South  Eastern  Lunited   ... 
Stand,  of  Brit  South  Africa  Lim. 

Ditto  New  

Union  of  Australia    .. 
Union  of  Ireland  Limited 
Union  of  London  ..    .. 


Shares. 

£ 
100 

60 

60 
100 
100 

20 

50 

60 

40 

40 
20 
25 
100 
190 
20 
100 
60 
100 
10 
20 
50 
50 
20 
25 
100 
100 
20.1ls 
25 
25 
25 
10 
100 
100 
50 
20 
20 
SO 
60 
100 
100 
100 
100 
20 
2.5 
25 
20 
60 
100 
100 
100 
25 
100 
20 
SO 
100 
SO 
20 
100 
100 
60 
100 
100 
50 
100 
100 
100 
100 
20 
20 
50 
60 
20 
10 
20 
26 
25 
50 
100 
10 
20 
26 
25 
100 
100 
26 
100 
60 


■  d 
0  0 


12  10 
10  0 


15  0 
25  0 


7  10 
60  0 
20  0 

25  0 
60  0 

26  0 
20  II 
26  0 


20  0  0 
20  0  0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 


iTlCe 
lershare 


26  0 

22  0 


1211 
02 

61  74 
34  i 

7/1 

134 
7  8 
72 

68  70 
174  181 
SI 
145  50 

5  8 
23} 

43  5 

161  171 

U 

5S 

44  5 
321  3} 
53  4 
115  20 
41  S 

3V"9 


lOJ 
21 
11  13 

6i 

31  41 
201 

114  121 
134  i 
24  6 
22  4 
8  9 
30  1 
171  i 
26  8 
5  6 
4J6i 
8i 
7  8 
42  4 
49  50 
121  12 
12  14 
24  6 
724  I 
54 
47} 

221  IJ 
204 
H 
4  6 
94  } 
234 
61  71 
18  19 
161  171 
16  18 


93  5 

82  4 
42  3 
1  4 
81  91 
56}  6 


874 

li'i 

34  6 
111  11 
23  4 
23  4 
54 

18  19 
624  i 


COLONIAL  GOVERNMENT  SECDRITIEB. 


AmountfDiv.  per 
of  Loan.  Hf-year. 


2214808 
585808 
200000 


234000 
100000 
2.50000 
200000 
200000 
200000 
166600 
166000 


16OO0C 

1000000 

260000 

75000 


pr  ct 
pr  ct 
pr  ct 
pr  ct 
pr  ct 
pr  ct. 
pr  ct 
pr  ct 
pr  ct 
pr  ct 
pr  ct 
pr  ct 
pr  ct 
pr  ct. 
pr  ct 
pr  ct 
pr  ct. 
pr  ct 
pr  ct 
pr  ct 
pr  ct 
pr  ct 
pr  ct 
pr  ct 
pr  ct 
pr  ct 
pr  ct 
pr  ct 
pr  ct 


Name. 


Paid. 


British  Columbia,  6  per  cent  Dec.  31, 1872 1  190 

Canada  Governmt  6  per  cent.  Jan.  &  July,  1877-84,  100 

Do.  6  per  cent.  Feb.  and  Aug. ]  1-90 

Do.  6  per  cent.  March  and  Sept [  100 

Do.  6  per  cent.  Jan.  and  July !  100 

Do.  5  per  cent  Inscribed  Stock  100 

Cape  of  Good  Hope,  6  per  cent  Dec.  1873  100 

Do.  da  April  &  Oct.  1880-4   100 

Do.  do.  do  1890-1    100 

Do.  do.  Jan.  and  July,  1891   100 

Da  5  pr  ct.  15  April  &  15  Oct  1900:  100 

Ceylon,  November,  1808,  6  per  cent '  100 

Da  1878,        do '  100 

Mauritius,  6  per  cent  1873,  Jan.  and  July  j  100 

Da  1878,  da  '  100 

Do.  1882,  May  15  and  Nov.  15   ...   100 

Natal  Government  6  per  cent  I  100 

New  Brunswick  Governmt,  6  per  cent.  Jan.  Js  July'  100 

New  South  Wales  Gov.  5  percent  1866,  Jan.  Js  July!  100 

Do.  do.     5  per  cent  1871-6,  Jan&Julyj  100 

Do.  do.     5  pr  cent,  188S-92,Jan<!£july   100 

New  Zealand,  6  per  cent 100 

Do.  5  nor  cent 100 

Nova  Scotia  Government,  6  percent  Sterling  1875...;  100 
(lueensland  Government  6  per  cent  Jan.  and  July..  100 
S.  Australian  Gov.  6  percent  1868-69,  Jan.  and  July  100 


Price. 


Do]^         do.        1878  and  upwards,  JanJcJuly 

Victoria  Oovemment.  6  per  cent  Jan.  tad  July 

Do.  6  per  cent  April  uai  Oct  . 


100 
lOS 
100 


931 

90 
90 
821 
81 

104» 

107 

108 

106 
93 

103 

1091 

104 

lOB 

118 

106 
914 
99 
94 
»2i 

104 
881 
931 

103 

l6« 
1091 


380 
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INPUHANCB  COMPAHIES. 


Ho.  of 
ihwoi. 


3S000 
MOOfl 
10000 
•4000 
1000 

soooo 

MOOT 
»000 

toooo 

4000 

61  BO 


10000 
30000 
10000 
10000 

6000 


DiTidend 
pertnnnm 


0  6lpefea0»ba: 
9  16s 

r,/  p  c  A  b» 
OlOlpc 
0  il  lun  or  tt 
D  6lpct3<6dt> 
Oi<a 

rxin  s  Aba 
..J  W6« 
6000ft  61  pc  A  bi 

looono 

nSMOi  prcl 


10/ per  cent 
Biper  cent 
-w„.  5/p  c  A  bH 
SOOOOs/percenl 
3400  (i;p8h  I6n>« 

7600  1 7s  <t  bonus 

184fia5;pc4io;b 

SOOOf  2,(;d2s6ab« 

10000  .1I2s  Bdpi 
100000  8J;  pc 

JOOOolsiptrcont 
lOOOOOo;  f.1  per  cent 

87604 -lOf  per  coni 

I64!I3  4J  p  c  <t  he 

20000  it  per  cent 

40000 

10000 

aOOOO  3fi  8d 

60000  15/ preen! 

10000  lipa  ft7;i» 

50000  6;  per  cent 
7g48  67  p  c  A  be 

40000  10/  pr  cent 

4000C58ni&20»b 

40000 

..       6/ per  cent 

•  •        B/ ;)  a  A:  b^ 

SSOO  Hj'pc&b! 

tOOOOO  r„ 

««<H80  18/ pr  cent 

100000  78  pr  ahnrc 

1600  ll/pa-tAStb 

M.      61/  percent 

«000  2/  p  »  A  bf 

100000  lOfpc  4s  b 

100000  5/  p  c 

6000 2/ lla  pah 

COOOO 

..       6/  p  c  fc  ba 


Albert  Medical  Life  *  FamUy  End. 
Alliance  Kntlfb  and  foreign 
Do.  Marino 

Atlaa 

AfKnaMfe    .. 

British  A  FnrolRTi  Marine  Limited. 

Chnrch  of  Eneland 

Clerical.  MnrticHl.fcOoneral  Life.. 

Commercitil  Union 

Connty         

Crown 

KaRle 

Kmpire  Mnrlne  Limited     **. 
Equity  and  Law       ..         •• 
Kngllsb  and  Scotll«h  Law  Ltf« 
EnKliali  and  Scottish  Marine  Llm... 
Ooneral 

Oreaham  Life         

Ouardian       

Imperial  Fire 
Imperial  Life 

Indemnity  Marine  ..        -• 
Law  Fire 

Law  Life • 

Lancashire ••• 

Leeal  and  General  Life 

Lpool  A  Ijonrton  &  Globe  (Spot  Ann) 

Liverpool  anil  London  Fire  4  Life 

London 

London  It  Cnledoninn  Marine  Lim. 

London  and  Lancashire  Fire 

London  and  Lancashire  Life 

London  and  Provincial  Law 

London  and  Provincial  Marine   ... 

Marine 

Maritime  (Limited) 

Minerva        ..         -.         

North  liritish  and  Mercantile 

Ocean  Marine  

Oriental  and  General  Marine 
Pelican 


Phcenix         ..         •*         •• 

Provident  Life        

Rock  Life 

Royal  ICxchantre      ..         •■ 

Royal  Insurance      

Union ■• 

.Sun  Fire        

Do.  Life 

Thames  and  Merscv  Marine  Lim.. 

Union  Marine  Limited       

Universal  Life         

Universal  Marine  Limited.^       •< 
Victoria  Life 


Shares. 

£ 

20 
100 
100 

60 
100 

20 

60 
100 

60 
100 

60 

60 

10 
100 

60 
100 

loo 

20 
100 
600 
100 
100 
100 
100 

20 

60 
100 

20 

36 

25 

25 

10 

60 

20 
100 

10 

20 

60 

25 

36 


100 

6 

Stock 

20 

200 


20 

20 

190 

20 


P*I4. 


£     a 

3  0 
II  0 
36  0 

6  16 
36  0 


2 

3 
10 

6 
10 

6 

6 

3 

6  19 

5  10 

6  0 
6  0 

5  0 
50  0 
60  0 
10  0 
60  0 

3  10 
10  0 

2  0 

6  9 
lOO  0 

3  0 
13  10 

5  0 

2  10 

1  0 

3  13 

2  0 
18  0 

2  0 


10  0 

0  10 

All 

3  0 

20  0 

AU 

All 

2  0 


Priee 
perabare 


SOi 


122J 


122 


3i 
U 

4 

H 


24J 


140 


«i 


AMEHICAN  STOCKS. 

The  anneied  anotations — Is  6d  to  the  dollar— are  taken  flrom  Mr  E.  F. 

Satterthwalte'a  circular  iasued  on  Wedneaday  last: — 


Gsnda   and    Shares   having  Interest    and    Dividends  payable    in 

America. 
United  States  6  per  Cent.  Coupon  Bonds,  1868 

Ditto  6  per  Cent.  Coupnn  Bonds.  1874        

Ditto  G  per  Cent.  Coupon  Bonds,  1881 

Ditto  6  per  Cent  Coupon  Bonds,  (5.20's)  1882         

Pennsylvania  5  per  Cent.  Ciiupon  Bonds        

Ditto  Five  per  Cent.  Stock        

Virifinia  Si.t  per  Cent.  Bonds       

Atlantic  and  Great  Western  (Ohio  Section),  First  Mortgage,  1876  ... 
Detroit  and  Milwaul«ee,  Seven  per  Cent.  1st  Mortgage  Bonds,  1786 
Erie,  7  per  cent.,  First  Mortgage,  1867 

Ditto,  7  per  cent..  Second  Mortpage,  1879     , 

Ditto,  7  percent.  Third  Mortgage,  1883      

Ditto,  7  per  cent.  Fourth  Mortgage,  1880      

Ditto,  7  per  cent,  Filth  Mortgage,  1888        

Ditto,  7  per  cent.  Preferred  Stock       

Ditto  shares,  100  dollars ...        .„        ._        

Illinois  Central,  First  Mortgage,  7  per  cent  Constmctlon,  1875    ... 

Ditto,  100  dollar  shares,  all  paid  

Ditto,  ditto,  paid  up  in  full        

Ditto,  Cancelled  Bond  Scrip  6  dollars  each 

Jollet  and  Northern  Indiana  8  per  cent.,  Ist  Mortgaige,  1874,  gua- 
ranteed by  Michigan  Central 

Michigan  Cential,  8  per  cent,  convertible,  1869,  latMortgage 

Ditto,  sinking  fund,  1882,  lat  Mortgage         

Ditto  shares,  100  dollars  

M'chiran  Southern  and  Northern  Indiana,  7  per  cent  Sinking  Fnnd, 

New  York  Central,  7  per  cent  Bonds,  1864      !!!        '.'.'.        '.'.'.        '..'. 

Ditto  «  per  cent.  Sinking  Fund,  1888  ,.,        

Ditto,  7  per  cent.  Sinking  Fund,  1876  

Ditto,  7  per  cent..  Sinking  Fund,  convertible  to  1869 

Ditto  shares,  100  dollars  

Pennajlvania,  6  per  cent,  1st  Mortgage,  1880  


Bid. 


aei 


28 
42 


36} 
60i 


Asked. 


665 


32 
44 
42 


36i 
61} 


Bonds  having  Principal  and  Interest,  payable  In  London,  at  fixed 
.  ,      ,  rate  of  Exchange. 

Atlantic  ftOt  Western  (New  York  SecflonV  Ist  Mortgage,7  pc.  1879 

1)  tto,  (Pennsylvania  Section),  lat  Mortgage,  7  ser  cent,  1877    ... 

intto.  (New  York  Section)  Second  Mortgage,  1881 

o,!:!...^™    ",''■',"""'''  Swtlon),  Second  Mortgage,  1883     

VuoUUona  calcuUited  and  Bonds  rcdeemea  at  4s  6d  per  dollar; 
M.ri.n.  .^A  f,    '"'"■'■''  Peyabic  at  4b  per  dollar. 

o,mi.,^.?r    *^'"f """".  l»t  Mortgage,  7  per  cent,  1891        

SnSi<>„S'.i™,"i'"  *"=''  P^''    Interest  pky.ble  .t4.pdol. 
Onotiuo^.  „n  •  .';.'  *f°"««Ke.  6  per  cent,  Constnfction      ...        ... 

VJuotatlona  on   this  Issue,  alcuiated  and  Principal  and  Interest 
P»J»bleat  4s  3d  per  dollar. 


Bid. 


68 

70 

70 

72 

64 

06 

61 

63 

78 


68 


Bonds  lasucd  in  Storilng,  and  having  both  Principal  and  Intereel, 

Virginia  Rve  per  St "'.'.".  '"■'"'"  '"  «'"'^«- 
Maryland  Five  per  Cent     ... 

Massachuaetu  Five  per  Cent.       

Panaiaa,  Ist  MortRiige,  1866        '. 

itto.  Jnd  Msrteage  1873 
Pennaylvanla,  6  per  Cent.,  3nd  Mortgage^'l876 


MISCELLANEOUS  BECUBITIEB. 


Slock  Of    UlTldend 
Shares,  parannnm. 


20000  2/ 
60000 
120000 
20000 
20000 
470OO 
20000 
lOOCO 

6000 

6000 
634780/ 
12600 
20000 
60000 
400  00 

8916 
60000 
26fJ00 
20000 
16041 

4969 
20000 
40000 
20000 
17500 

2500 
40000 

8000 


100000 

10000 
1002926/ 


6/  per  cent 


/  per  cent 
S/  pet  cent 


3/  per  cent 
10/pcAbs 


107  pr  cent 


Names. 


160000 

300000 

50UO0 

ICOOOOO' 

80000 

10000 

20000 

4000 

60000 

12000 

20000 

20000 

175000 

60O00 

10000 

6000 

60O0O 

ioooo 

12600 
12000 
4000O 
22600 

120000 
IOOOO 
20000 
6000 
6000 
20000 

187176 

80000 

10000 
10000 
100000 
60800 
40000 
26000 
10000 
ICOOO 
12600 

8600 
37600 
600000/ 
30OO0 
30000 
17000 
10000 
IOOOO 

4360 

39760 

16000 

200000/ 

5000 
40000 
30000 
IOOOO 
IOOOO 
14200 
38000W 

37500 
12600 
600OO 
80000 

36000 
IOOOO 
20000 
80000 


Anglo-Mexican   Mint 

Atlantic  Knyal  Mali  Steam  (Lim.).. 

Atlantic  Teiegra;  h  guaruntecd 

Australian    Agricultural 

Austral  Mort.  Land  A  Finan(Llm) 
Beriin  Water  Works  iLimltcd) 
Bombay  Gas  (Limbed) 

Ditto  Now 

British  American  Land  

British  Colonial  Steam  SInp  (Lim.) 
Urit  A  I  Magnetic  Telegraph  (LIki) 
British  Indian  Tea  (Limltcu) 

British  Iron    

British  Ship  Owners  

Canada  Agency  Association  (Lim) 

Cana^la  Company. 

Clanadian  Loan  and  Invest  (Lim.) 

Ceylon  Company 

City  of  London  Ueal  Property  (Llm) 

City  of  Milan  Improvements  (Lim) 

Ditto    

City  Offices  (Limited) 

Company  of  African  Merclits  (Lim) 
Consolidated  Discoant  (Limited)... 
Continental  Union  Gas  (Limited)... 

Ditto    

Contract  Corporation  (Limited) 
Copper  Miners  of  p:ngland,pf  7^pc 
Credit  Foncier&Mobilierof  Engind 

Ditto   

Credit  Foncier  of  Mauritius  (Lim.) 
Crystal  Palace  

Ditto  Preference 

Ditto  C  p  c  Perpetual  Debentures 
Discount  Corporation  (Limited)  .. 
li^ast  Indian  Financial  (Limited)  .. 
East  India  Irrigation  and  Canal  .. 

EbbTv  Vale 

Eg>-ptn  Commercial  &.  Trad.  (Lim) 

Electric  Telegraph 

English  and  AuHrallan   Copper... 

English  and  Foreign  Credit  

Financial  Corporation 

Financial  Discount  (Limited)    

Fore  Street  Warehouse  (Limited)., 

Gellivara  (Limited) 

Gen.Credit&Finance  of  Loud  (Lim) 

General  Steam  Navigation 

Hong  Kong  and  Cliina  Gaa 

Hudson's  Bay    , 

llumber  Iron  Works  (Limited)    . 
Imperal&MercanlileCreditA8SO.(L) 
Indian  Carrying  (Limited) 
International  Contract    ... 
IntematiooalFinancialSociety(Lim) 
Intel  national  Land  Credit  (Lim) 
ItaUan  Irrigation  (Canal  Cavour) 

Do.  6  p  c  Bds  red  1870,  issued  90 
Joint.  Stock  Discount  (Limited)  ... 
Land  Credit  of  Ireland  (Limited).. 

Land  Securities  (Limited) 

London  African  Trading    

London  County  I.hnnd,^Euiiding(L) 
London  District  Telegraph  (Lim).. 
London  Financial  Association  (Lim) 

Ditto  New,  issued  at  4  pm 

London  General  Omnibiis(Limited) 
Lon.&Glas,Engiiieer.,tIroiiShip(L) 
London,  Italian,  and  Adriatic  Stm. 
London  Mercantile  Discount  (Lim) 
Madras  Irrigation  and  Canal 

Ditto    

Marine  Investment  (Limited)  

MauriliusLano, Credit,  a:  Agency!^ 
5/  per  ccntlMediterranean  Extension TeL(Lim) 
12/  pr  cent  Millwali  Iron  Works 


10/  pr  cent 
■5/  per  cent 
'2/pr  sh 
_2/prsh 
6b  pr  share 
■//  per  cent 
160820/17/  per  cent 
277000/  6/  ptr  cent 
IOOOO  108 
20000 
60000 
80000 
100000 
879975/ 
700O0 
20000 
75000 
6000 
SOOOO 
IOOOO 
125000 
20000 
5000 
100000 
20000 
100000 
60000 

40OO0|«/  per  cent 
10/  pr  cent 


8  Od  pr  sh 
8/  per  cent 
2s 

6s  per  shr 
10/  pr  c«it 

21s  Gd  p  sh 

12s 

10/  pr  cent 

4/  per  cent 

"tV  pr  ct 


6/  per  cent 
1/  per  cent 
6/  per  cent 


15/  prcent 
43  Cd" 

5/  per  cent 
15/  pc 


6s  Natal  Land, t  Colonisatn Co.  (Lim.) 

20/  pr  cent  National  Discount  Co.   (Limited),.. 


20/  pr  cent 

98 


Id  pr  share 


15/  pr  cent 
Si  per  cent 


7/  per  cent 
7/  per  cent 
7/  per  cent 
2(  per  tent 


2/ 10s 
I6s 

17s  6d 
2/  10s 


8/  per  cent 


7/  per  cent 


10/  pr  cent 
8}/  pr  cent 


6s 


National  Financial  (Limited) 
National  Steam  Navigation  (Lim).. 
Nerbudda  Coal  and  Iron  (Limited) 

Ditto  New 

New  Zealand  Trust  and  Loan  (lam) 
North  British  Australasian  (Lim.) 
Nova  Scotia  Gold  and  Land  (Llm.) 

Ditto  ditto 


Sbmrat. 


Oriental  Commercial  (Limited) 


20 

Oriental  Financial  (Limited) 60 

Oriental  Gas  (Limited)  1 

Ditto  New 1 

Oriental  Inland  Steam  (Limited)...  10 

Otagoand  Southland  Investment...  10 

Ottoman  Financial  Association  (L)  60 

Ottoman  Gas  (Limiteil) 5 

Panama,N.Zeaid..t  Au»lJJ.Mail(L.>  10 

Ditto           ditto  ..„ 5 

Ditto           New  _ 10 

Peel  Klver,  Land,  A  Mineral  (lim.)  Stock 

7/|ieh'-vriPeninsuIa  and  Oriental  Steam. 60 

"/pchf-jr     Ditto  New.... 50 

Quebrada  Land,  Rail.,  A  Ming(ljm)  10 

Khymney  Iron 60 

Ditto  New 15 

Rlode.JaneiroCityImprovmt8(Ijm)  26 

RiodeJaneiroCityImprovmnt8(LlBa)  26 

5s  ps  hf-jT]Royal  Mail  Steam lOO 

10/  pr  cent  Scottish  Australian  Investmt  (Urn)  Stock 

Silver's  I.RubberWorks*  Tel.Cabl*  60 

Smith,  Knight,  and  Co.  (Limited)...  60 

Societe  Financiere  d'Kgypt  (LlmX.  30 

S.AfricanMortgageAlnvest(ljlm.)  60 

Ditto  Second  Issue  5^ 

South  Australian  Land 36 

Submarine  Telegraph „ Stodc 

Ditto  Scrip 1 

TelegraphConstruc&MRinten(Iim)  20 

ITrust  A  Agency  of  Australasia  (Lim)  10 

Tnist  tt  Loan  Co.  of  Upper  (Canada  30 

United  Klugd.  Telegraph  Co.  (Lim.)  6 

Upper  Assam  Tea  (Limited) 10 

Ditto    10 

Van  Uiemen's  Land 80 

Warrant  Finance  (Limited)   60 

7/  pc  West  India  &  Paciac  Steam  (Um)\     60 


e 

10 
10 

6 
26 
26 
10 

6 

S 
60 
60 
Stock 
20 
20 
20 

2i 
32) 
10 
20 
25 
30 
30 
60 
10 
CO 

I  30.. 

100 
26 

60 

Stock 
Stock 
Stock 

lOO 

60 

20 

50 

20 

Stock 

6 

50 

20 

60 

20 

50 

20 

16 

10 

20 

60 

50 
2 

60 

20 

20 

20 
100 

25 

50 

60 

25 

10 
5 

60 

50 
4 

50 

60 

60 

20 

20 

25 

20 

10 

60 

10 

25 

60 
100 

20 

20 

26 
100 


Paid. 


Price 
penhaie 


e   t 

10     0 

10    0 

2  10 

20     0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

6 


10 

6 

3 
40 
10 
100 
14 
17 

6 

0 
32  10 

2  10 
7    0 

3  10 

6  0 
SO    0 

7  10 
3     0 


3  10 
10  0 
100  0 
100  0 
lOO  0 
20 


7  10 
10    0 


10 

4 

lOO 

6 


7  10 
2    0 


14    0 
10    0 


20 
10 
6 
1 
10 
6 


0 
0 
0 
0 
0 
0 
0 

18    0 

100    0 

10 

5 

6 

10 

1 

6 

15 

15 

4 

15 

10 

10 

5 

20 

4 

2 

10 

5 

6 

6 

10 

20 


17  18 

18"20 
3} 
»t  10 

24  8 

«o"8 
12}  I 


Si  7 
1121 
9}  10 
3 

»l 
26  8 

2i  3 
4  6 
1(^11} 

2"4 
15  19 
1^1 
8if 
H6i 
34i 
110 

109  14 
14  1« 
4  S 
*»?* 
7} 

*u 

113  15 
Ui 
4  i 
1  J 
4  6 

10*  J 
I 

6i 

26  7 

k 

«  s 
e«  I 

H 
11* 

81  2 
8*1 

si'*i 

7  9 
lit 
1  i 

nt  2 


H 

6  • 

4,« 
3  5 

6  4} 
20 

3  4 

4?  64 
151  I 

7  8 
llfUl 

4  6 
14  2} 
213 
46  6S 
1  3 

*r 

O:  3  5- 

ol  U 

o!  us 

2i  t 
I  3 

IK 

6}r 


6  10 
60    0 


16 

26 
7. 

6U 
100 

10 
6 

10. 
6 
6 

36 
100 
1 
8 
1 
6 
6 


n 

S»  4S 

82 

66} 

6 

36  8 

7484 
0!  23}  4} 
C  6{  i 
0  96  S.^ 
0    120  is 

0  ™ 

01  3 
8} 
344 
314 
■29  31 
46  66 
it 

»ii 


3  10 
10  0 
28  10 
10  0 
15    0 


S'  'A' 
0;  5.  4 

OS  3  « 

Ol  6  7 
Ol   17  » 

0]  9  la 

0   8  9 

0'  13}    14 
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LONDON  EXCHANGES  ON  IKDIA,  &c 
Makcu  -'7. 

00  davs.  30  d»vs. 

Calcnttn  )s  lljd       la  ll'ld 

Madras Is  lljd      Is  lljd 

Bombay  Is  lljd      Is  lljd 

Mauritius    par  4  p  c  pm 

Colombo ^  p  c  pm    Ipcpm 

Singapore    4s  S.Jd       43  9d 

Hon^Koilg 43  8Jd       43  9d 

Sydney 1  p  c  dis     }  p  c  dla 

Melbourne  1  p  c  dis     i  pedis 

Bills  witfi  documents  attacii^'d  ag-ainst  indents  and  consignments  tor  India  vary 
according  to  amounts,  and  the  security  -vyiiich  tliey  oiler. 


COSrPARATIVE  EXCHANGES. 
The  quotation  of  gold  at  Paris  is  about  2  per  milla  premium,  and 
the  short  exchange  ou  London  is  25.22|  per  1/  sterling.  On  comparing 
these  rates  with  the  English  Mint  price  of  St  ITs  lO^d  per  ounce 
for  standard  gold,  it  appears  that  gold  is  at  about  the  same  price  in 
London  and  Paris. 


Cftc  Commfrrial  Ctmts. 

POST  OFFICE  ANNOUNCEMENTS. 

In  consequence  of  the  difficulty  which  has  been  experienced  in 
deciding  what  is  and  what  is  not  of  intrinsic  value,  it  has  been  thought 
expedient  to  rescind  the  prohibition  against  the  transmission  of  articles 
of  intrinsic  value  by  the  Inland  Pattern  and  Sample  Post. 

On  the  1st  April  next,  and  thenceforward,  patterns  or  samples  of 
merchandise  may  be  transmitted  by  post  between  England  and  Amoy, 
Canton,  Foo-Chow-Foo,  Ningpo,  Shanghai,  Swatow,  and  Whampoa,  by 
British  packet,  either  via  Southampton,  or  via  Marseilles.  The  fol- 
lowing will  be  the  rates  of  postage,  which  must  bo  prepaid  by  means  of 
postage  stamps,  viz : — Via  Southampton — For  a  packet  not  exceeding 
i  07.3,  4d  ;  above  4  ozs  and  not  exceeding  ^  lb,  8d ;  above  ^  lb  and  not 
exceeding  1  lb.  Is  4d ;  above  1  lb  and  not  exceeding  1^  lb,  2a ;  above 
IJ  lb  and  not  exceeding  2  lbs,  2s  8d.  Via  Marseilles — For  a  packet  not 
exceeding  4  ozs,  Gd;  above  4  ozs  and  not  exceeding  J  lb,  Is  ;  above  ^  lb 
and  not  exceeding  1  lb,  23 ;  abovo  1  lb  and  not  exceeding  1 J  lb,  Ss ; 
above  li  lb  and  not  exceeding  2  lbs,  4s. 

On  the  1st  April  next,  and  thenceforward,  patterns  or  samples  of 
merchandise  which  can,  at  present,  be  sent  to  Malta,  via  Southampton 
only,  may  be  sent,  under  the  usual  regulations,  via  Marseilles  also,  and 
either  by  British  or  by  French  packet,  and  patterns  or  samples  for 
Alexandria,  Cairo,  or  Suez,  the  transmission  of  which  is  now  also  limited 
to  the  Southampton  routes,  may  bo  sent  by  the  British  packets  from 
Marseilles.  The  postage  chargeable  on  packets  of  patterns  or  samples, 
sent  to  Malta,  Alexandria,  Cairo,  or  Suez,  via  Marseilles,  will  bo  as 
follows : — For  a  packet  not  exceeding  4  ozs,  4d ;  aliovo  4  ozs  and  not  ex- 
ceeding i  lb,  8d ;  above  ^  lb  and  not  exceeding  1  lb,  la4d;  abovo  1  lb 
and  not  exceeding  1|  lb,  23 ;  every  additional  ^  lb,  8d.  This  postage 
must,  in  all  cases,  bo  paid  in  advance. 

On  the  1st  April  next,  and  thenceforward,  patterns  or  samples  of 
merchandise  may  be  transmitted  by  post  between  England  and  the 
undermentioned  foreign  places  on  the  West  Coast  of  Africa,  viz. : — 
Benin,  Bonny,  Brass,  Cameroons,  Fernando-po,  Ntm,  and  Old  Calabar. 
The  following  will  be  the  rates  of  postage,  which  must  be  prepaid  by 
means  of  postage  stamps,  chargeable  upon  such  packets  of  patterns  or 
samples,  viz. : — For  a  packet  not  exceeding  4  ozs,  3d ;  above  4  ozs  and 
not  exceechng  J  lb,  6d ;  above  ^  lb  and  not  exceeding  1  lb   Is  ;    above 

1  lb  and  not  exceeding  1 J  lb.   Is  6d;   above  1^  lb  and  not  exceeding 

2  lbs,  23 ;  every  additional  ^  lb  Gd. 

It  having  been  foimd  that  tho  postage  now  charged  on  newspapers 
and  other  printed  papers  addressed  to  Tunis  and  Tangier  is  insufficient 
to  defray  the  transit  and  sea  rates  which  are  paid  to  tho  French  Post 
Office,  augmented  rates  will  bo  charged  on  tho  1st  April  next  and 
thenceforward. 

On  the  1st  April  next,  and  thenceforward,  patterns  or  samples  of 
merchandise  may  be  transmitted  by  post,  between  England  and  the 
imdermentionod  Danish  colonies  in  tho  West  Indies,  viz. : — St  Thomas, 
St  Croix,  and  St  John's. 

On  and  after  1st  of  April  next,  any  packet  whatever,  with  the 
following  exceptions,  posted  for  transmission  from  one  part  of  tho 
United  Kingdom  to  another,  which  may  be  fotmd  to  exceed  two  feet  in 
length,  or  one  foot  in  width  or  depth,  will  be  stopped  and  sent  to  the 
Returned  Letter  Branch.  The  exceptions  are  as  follows,  viz. : — 1. 
Packets  to  or  from  any  of  the  Government  offices  or  departments,  or 
pubhc  oiBcers.  2.  Petitions  or  addresses  to  tho  Queen,  whether  directed 
to  Her  Majestj',  or  forwarded  to  any  member  of  either  House  of  Parlia- 
ment. 3.  Petitions  to  either  House  of  Parliament,  forwarded  to  any 
member  of  either  House.     4.     Printed  Parliamentary  proceedings. 

On  the  1st  of  April,  and  thenceforward,  money  orders  will  be  issued 
at  all  money  order  offices  in  the  United  Kingdom  on  the  under-men- 
tioned offices  in  the  colony  of  New  Brunswick : — Bathurst,  Bend,  Chat- 
ham, Dalhousie,  Fredericton,  Newcastle,  Richibucto,  Sackville,  Shediac, 
St  Andrew's,   St  John,   Sussex  Vale,  and  Woodstock. 

The  mail  steam  packets  under  contract  with  the  Swedish  Government 
willcommencetheir  voyages  between  Hull  and  Gothenburg  ou  Saturday, 
tho  1st  of  April. 


MAILS  ARKIVED. 

Latest  DATEi. 

On  the  27th  Marcli,  AtjsTRALtA,  per  steam    sliip  Kosciusko— Port  I'hilip,  Decem- 
ber 31,  ' 

On  the  28th  March,  Amebica,  per  steam  ship  Canada,  via  Liverpool— Boston,  March 

15,  and  Halifa.\,  17. 
On  the  29th  March,  Amkbica,  per  steam  ship  City  of  Baltimore,  via  Queenstown 

—New  York,  JIarcli  Hi.  -r        j 

On  the  29th  March,  Amekica,  per  steamship  Belgian,   via  Greencastle— New  York, 

March  19.  r         o      »  , 


On  the  29th  M.irch,  Cape  of  Good  Hope,  per  steam  ship  Eastern  Province,  via 
Falmouth — Natal,  February  7  ;  Algoa  Bay,  19;  Table  Bay,  33;  St  Helena,  March 
4 ;  and  Madeira,  21. 

On  the  29th  Marcli,  East  Indies  and  Capr  of  Good  Hope,  per  steam  ship  Queen 
of  the  South,  via  Plymouth— Calcutta,  December  27  ;  Madras,  January  7 ;  Cape  of 
Good  Hope,  February  12. 

On  the  30th  March,  'Wbsi  Indies  and  Pacu'ic,  per  steam  ship  Atrato,  via  South- 
ampton. 

On  the  31«t  March,  Bombay,  by  overland,  per  steam  ship  Pera,  from  Ale.x.^ndria — 
Gibraltar,  March  25. 


FOREIGN   MAILS. 


Destination 


Australia  and  New  Zealand 

Brazils,  Buenos  Ajtcs,  Monte  Video, ' 
Cape  de  Verd  Islands 

Cape  of  Good  Hope,  Ascension,  and  St  1 
Helena  j 

China,  Penang,  and  Singapore 

Falkland  Islands 

Gibraltar  

India  (Calcutta),  Ceylon,  and  Ionia 
Islands  


Despatch  of  Next  Mail  from 
London. 


{via  Southampton 
via  Marseilles  ... 
(By  British  packet) 
(By  French  packet,) 


Apr. 
Apr, 
Apr, 

Apr, 


20,  M 
26,  e, 
10,  !I 
22,  M. 


Apr,    10,  e- 


fvia  Southampton 
"(via  Marseilles  ... 


Ditto  (Bombay)  , 

Malta,  Egypt,  and  Aden  . 
Mauritius  


Newfoundland 

Portugal,  bv  Brazil  packet  

Ditto  (by  Pr.  S,  to  Oporto)  

Ditto  (by  Pr,  S,  to  Lisbon)   

United  States,  California,  Canada,  Ac. 

(By  British  packet) 

Ditto  (by  United  States  packet)    

Ditto  (ditto) 

Ditto  (by  Canadian  packet)  

Western  Coast  of  Africa,  Madeira,  and 

Teneriff'e   

West  Indies  and  Pacific(exceptBahamaB, 

Cuba,  and  Mexico) 

Bahamas  (via  New  York) 

Bermuda  (via  New  York) 

Cuba  and  Mexico 


(via  Southampton) 
/via  Southampton 
1  via  Marseilles  .,, 
fvia  Southampton 
(.via  Marseilles  ,.. 
I  via  Southampton 
)  v'a  Marseilles  ... 
Jvia  S'lUthampton 
)  via  Marseilles  ... 


(Boston) 

(New  York)  

(New  York)  ._.. 
(Portland) 


Apr. 
Apr. 
Apr. 
Ajir, 
Apr, 
Apr. 
Apr, 
Apr. 
Apr. 
Apr. 
Apr, 
Apr. 
,  Apr. 

,  Apr. 
,  Apr. 
,  Apr. 

.  Apr. 
.  Apr. 
,  Apr. 
.  Apr. 


4,  M. 

10,  E 
10,  M. 
4,  M 
4,  M. 
10,  E 
12,  M 
3,  K, 
4,51. 
3,  E, 

20,  M. 
20,  E. 

1,  E. 
10.  M. 
12,   E. 

O,    E 


Next  Mail 
Due. 


Apr.  18 
Apr,  12 
\pr  G 
overdue 

Apr.  23 

Apr,  4 
Apr,  12 

overdue 
Apr,  4 
Ap',  12 
overdue 
Apr.  •'> 
overdue 
Apr.  5 
Apr.  11 
Apr,  .5 
Apr,  12 
Apr,  ti 


5,  M 
S,   E, 

C,  E. 


,  Apr.    24,  E. 


.  Apr. 
,  Apr. 
.  Apr. 
.  Apr. 


8,  M. 

8,    E, 


Apr.  G 


Apr.  7 

Apr.  12 

Apr.  13 
Apr.  C 
Aur.  12 
Apr.  28 


CORN  IMPORTED  AND  EXPORTED. 
An  Account  showing  the  Quantities  of  the  several  kinds  of  Corn  and  Meal  imported 
into  each  division  of  the  United  Kinprdom ;   and  the  Quantities  of  British  and 
Foreign  Corn  and  Meal,  of  the  same  kinds,  exported  from  tlie  United  lungdom,  in 
the  week  ended  March  25,  1865. 


Quantities  Imported  into 

Quantities  Exported  from 
the  United  Kingdom. 

England 

Scotland 

Ireland. 

The 

United 
Kingdm 

British. 

Colonial 

and 
Foreign. 

Total 
Ex- 
ported. 

cwts 
35098 
91903 
85301 

"860 

7173 

1265 

400 

cwts 

487.'i5 
47879 

""38 
717 
7455 
2646 
... 

cwts 

110660 

4000 

'l72 
21638 

cwts 

194483 

143782 

85361 

210 

1683 

14628 

25649 

400 

cwts 

4400 

203 

1144 

"'87 
61 

cwts 
6020 

cwts 

10400 
203 
1144 

Barley 

Rye 

87 
61 

•  ■- 

... 

... 

Total  of  com,  ex-1 
elusive  of  malt.../ 

222066 

107470 

136460 

465996 

5935 

6020 

11956 

Wbeatmeal  and  flour 

cwts 
38G39 

■"82 

'"53 

cwts 
7637 

cwts 
4886 

cwts 
51962 

'"82 

"'53 

cwts 
768 
2 
436 

cwts 
4584 

'"22 

cwts 
5352 
2 
436 

... 

**• 

Indian  corn  meal 

Buckwheat  meal 

22 

38674 

7637 

4S86 

51197 

1206 

4606 

5812 

Total  of  com  and'J 
mea],exclusiveof  V 
malt  1 

260740 

115107 

141346 

617103 

7141 

10626 

17767 

Halt  

qrs 

qrs 

qrs 

qrs 

qrs 
2961 

qrs 

2861 

AVERAGES  OF  GRAIN. 
The  following  is  a  statement  showing  the  quantities  sold  and  tlio  average  price  of 
British  corn  (imperial  measure)  as  received  from  the  inspectors  and  officers  of  Ex- 
cise, conformably  to  the  Act  ol  the  27th  and  28th  Victoria,  cap.  87,  hi  the  week  ended 
March  25,  1866:— 

Quantities  Sold.  Average  Price. 

qrs    bush  s      d 

Wheat •. 71,992    S     _ 88    4 

Barley 8.',8e3    4    28    8 

Oati „ 8,162    1     21    1 

COMPARATIVE  AVERAGES. 
The  following  is  a  comparative  statement,  for  tiie  corresponding  week  in  each  of 
the  years  from  1861  to  1864,  of  the  quautilies  of  British  corn  sold  in  the  towns  from 
which  returns  are  received  under  the  Act  of  llic  27th  and  28th  Victoria,  cap.  87,  and 
of  the  average  prices  as  ascertained  under  the  Act  5th  aud  6th  Victoria,  cap.  14  : — 


Corre- 
sponding 
week  in 

Quantities  Sold. 

Average  Prices. 

Wheat,     i      Barley.     |        Oats. 

Wheat,    j    Barlej.    1      Oats. 

1861 

qrs     bsh,        qrs     bsh 
48,639    3  1      28,702    4 
67,239    6  !      34,121    4 
46,670    3        27,199    4 
65,470    7  !     38,925    1 

qrs     bsh 
9,464    1 
13,041    2 
10,032    fi 
10,044    3 

s    d 
64    0 
59    5 
45    0 
39    9 

s    d              s    d 
38    6            23  10 
36    0           21  11 
86    9            21     6 
81    4            19    2 

1862 

1863 

1864 
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COMMERCIAL    EPITOME. 

FKIUAY  NIGHT. 

The  trade  for  wheat  at  Mark  lane,  to-day,  in  consequence  o 
the  favourable  change  in  the  weather,  was  quieter  than  on  Mon- 1 
day.  The  demand  was  chiefly  confined  to  dry  pamples  of  English 
wheat,  and  to  good  and  fine  jld  foreign  produce  ;  but  all  other 
descriptions  were  very  inactive.  Fine  mulluif;  barley  commanded 
rather  more  money,  and  oats,  beans,  peas,  as  well  as  tlour,  were 
firm  in  price.  Inferior  barley  met  a  slow  sale,  at  late  rates.  This 
week's  imports  amount  to  3,'2(iO  quarters  of  barley,  2,820  oats, 
and  450  sacks  of  flour.  There  is  ni  arrival  of  fortign  wheat  or 
barrel  flour. 

Both  at  Liverpool  and  Wakefield,  this  raorninfr,  the  trade  for 
wheat  and  flour  exhibited  less  animation,  hut  without  leading  to 
any  materiHl  change  in  prices.  Fine  malting  bailey  at  the  latter 
market  realised  an  improvement  of  Is  to  23  per  tiuaner  as  com- 
pared with  Friday  last. 

The  week  opened  with  a  very  quiet  feeling  in  the  Liverpool 
cotton  market,  and  jirices  daily  declined  until  yesterday,  when  a 
better  demand  sprang  up,  and  the  sales-,  under  the  itfluence  of  a 
rumour  that  the  stock  of  cotton  had  been  greatly  over-estimated, 
reaciied  12,000  bale?,  and  prices  advanced  from  ^i  to  Jd.  To-day 
the  demand  is  well  maintained,  at  about  yesterday's  rates.  To-day 
the  actual  stock  of  cotton  in  Liverpool  has  been  declared  at  580,010 
bales.     I'ricts  are  Id  to  l^d  lower  than  last  week 

We  have  letters  from  Bombay  datid  the  28th  of  February. 
Durin"-  the  fortnight  ending  as  above,  the  arrivals  of  neir  cotton 
had  been  tolerably  large,  and,  for  the  most  part,  of  satisfactory 
quality.  The  trade,  owing  to  unfavourable  intelligence  from 
England,  wis  dull,  and  a  general  fdU  took  place  in  prices.  An- 
nexed are  Jlessrs  Nicol  and  Co.'s  tables  of  prices  and  exports  : — 

CUIIRENT  FBICES  of  COTTON  at  BOMBAY,  Feb.  28. 

Market  Value.        O.IM.  Exchanite 
Per  candy,  784  lbs.      2»  lo-lCd  per  K. 

Dhollera,old 3^^    Wf 

Compta.  oH  ;  2o     11.04 

Saw^'inned  Dharwar,  old .500     lj.»i 

Broach  new    420     14.8b 

Hhownngsiir,  new    *^y    |*;'2 

Oooitiiawuttee  new S^jJ    io-t 

Akote,  new    '^     }-'^ 

Higenghaut  new  450     lo.W> 

Veravole,  new  *"    1...0J 

Exports  o£  Cotton  from  Bombai  from  Jan.  1  to  Feb.  28. 

18H4.  1865. 

Destination.  bales  bales 

London    6,79!<i  „„  3^0 

Liverpool    125,724    99,866 

Total,  Great  Britain 132,522.^  100,206 

Continent    5,226    

America  

Grand  total 137,748.^  100,206 

The  cotton  trade  at  Calcutta,  for  the  fortnight  ending  Fi-b.  20, 
was  dull,  and  pric<s  declined  sx  to  seven  rupees  per  bazaar 
maund.     Bengal  produce  was  quoted  at  18  to  22  rupees. 

The  demand  for  cotton  at  ^ladras  from  Feb.  11  to  Feb.  25  was 
heavy  in  the  extreme,  and  all  descriptions  changed  hands  at  re- 
duced quotations.  Western  produce  having  sold  at  l-^n  ;  Salem 
and  Coimbatore  ditto,  IS^d  to  13Ad  per  lb.  The  stock  was  esti- 
mated at  about  l.'iiOOO  bales.  According  to  Messrs  Dynies  &  Co.'s 
circular,  the  quantity  of  land  under  cotton  cultivation  in  the 
Madras  Presidency  in  January  was  estimated  at  1,594, ICO  acres, 
against  1,485,000  acres  in  the  corresponding  month  last  year. 

From  Tinnevelly  to  Feb.  25,  we  learn  that  the  cotton  trade  was 
dull,  at  240  rupees  per  candy. 

The  cotton  trade  at  Rangoon  on  the  14th  ult.  was  quiet,  at  120 
rupees  per  UO  viss.  The  total  export  from  Jan.  1  to  Feb.  14  was 
19,745  viss,  of  which  16,675  vi  s  were  to  Calcutta  and  other  parts 
of  India. 

Advices  from  Shanghai  are  to  Feb.  8.  In  reference  to  the  state 
of  the  cotton  trade,  a  report  sajs  : — ^Thete  are  not  many  buyers, 
and  a  small  business  has  been  done,  at  unsettled  prices.  Good  lots 
receive  more  attention.  Kcongpoot  is  now  coming  to  hand  in  very 
bad  condition.  There  is  no  Niiigpo  offering.  About  1,000  bales 
are  the  settlements.  Koongpoot  is  quoted  at  17  to  17  2.5  tls,  and 
Ko.  1  dry  Shangai  16.5  tls  per  picul. 

The  sales  of  cotton  at  Canton  for  the  fortnight  ending  Feb.  13 
were  as  follows : — Ninppo,  18  to  20.25  tls  per  picul ;  sales,  400 
bales:  Shanghai  17  to  19.50  tls  per  picul;  sales,  2,600  bales. 

At  Hong  Knng,  the  tranFaclions  duiing  the  same  period  were  : 
— Shanghai,  $25  to  $20;  Xingpo,  $26  to  f27  per"picul;  sales, 
6,800  bales :  Japan,  $29  to  $30  per  picul ;  no  sales. 

From  Yokohama,  to  Jan.  ;51,  we  learn  that  the  price  of  cotton 
was  $27  per  picul. 

Advices  from  Alexandria  are  to  March  23.  At  that  date  the 
cotton  market  was  firm,  at  153d  to  16d  per  lb,  free  on  board,  for 
fair  open-ginned  proauce.  During  the  wrek  ending  March  16, 
however,  tlie  trade  was  in  a  state  of  almost  complete  stagnation, 
and  prices  ruled  next  to  nominal.  The  arrivals,  from  Feb.  28  to 
March  16,  went  24,163  bales.    The  following  table  showing  the 


extent  of  the  shipments  since  the  commencement  of  the  season  is 
from  the  Egyptian  Commercial  and  Trading  Company's  circular : — 
ExPOKTS  of  Cotton  from  Alexakdbia  from  Oct.  1  to  March  2. 
Great  Britain.     France.  Austria.  TotaL 

bales.  balet.  bale*.  balei. 

1859_]8fiO 47,285    ...    11,623    ...      5,045    ...      63,953 

18t;0_lHr,l .53,375    ...     19,199    ...      3,655    ...      76,227 

1801-1862 63,112     ...    15,618    ...      3,386    ...      82,116 

1862— 18ti3 86,752    ...    24.382    ...      3,305     ...    114,439 

1863—1864 95,921    ...    35,229    ...      7,509    ...     i:{8.659 

1864—1865 1S0,5:14    ...    21,786    ...      6,464     ...     178,784 

The  following  table  shows  the  rate  of  freight  for  cotton  to 
London  and  Liverpool,  at  the  leading  ports  at  which  that  staple  is 
exported,  at  the  date  of  our  latest  advices  : — 

London.  Liverpool, 

£sd        £Bd  £sd        £ 

0  to  2    5    0    1  15    0  to  2 


d 

Bombay 2    0  0  to  2    5  0 

Calcutta     3    7  0        3  10  0 

Mad:-a»  3    7  6        3  10  0 

Shanghai   2  15  0        3    0  0 

Hoog  KoDK  ...  3    0  0        0    0  0 

Canton    3    0  0        0    0  0 

YoJjohama 3  10  0        4    0  0 

Alexandria    ...  0     0  0        0    0  0 

I'ernambuco ...  0    0  0        0    0  0 

New  York     ...  0    0  0        0    0  0 


0 
0 
0 
0 

0 
0 

Oi 


d 

0 

0 

0 

0 

0 

0 

0 

0 

OJ 

Oi 


The  principal  alteration  to  notice  in  the  Jlincing  lane  markets 
is  a  fall  of  Is  to  2s  per  cwt  in  the  value  of  new  plantation  Ceylon 
coffee.  jSIost  other  articles — tea  and  sugar  especially — have  ruled 
quiet,  and,  in  some  instance?,  prices  have  slightly  favoured  the 
buyer. 

The  tea  trade  at  the  leading  Chinese  ports  at  the  date  of  our 
latest  advices  was  heavy.  The  value  of  some  descriptions  of 
produce  had  been  sustained  by  a  moderate  demand  on  Australian 
account;  otherwise,  prices  were  lower.  The  total  export  to 
Great  Britain  had  amounted  to  109,147,710  lbs,  against 
103,094,770  lbs  last  season.. 

Cofl'ee  at  Colombo,  during  the  fortnight  ending  March  3,  was 
dull :  the  arrivals  of  plantation  qualities  had  been  large,  the  quo- 
tation being  12s  6d  per  bushel.  Native  coffee,  unpicked,  was 
selling  at  42s  6d  ;  picked  and  dried  do.,  iSi  per  cwt.  The 
following  table  is  from  Messrs  Fryer,  Schulize,  and  Co's  cir- 
cular : — 

ExFORTg  of  Coffee  from  Colombo,  from  Oct.  1  to  March  3. 
Plantation. 

1864-05.  1863-64. 

To —  cwts.  cwts. 

Great  Britain 179034     230594 

Foreign  ports 30 

Australia  and  India  10456     1614 


189490     232238 

Native. 

Great  Britain 90772     66488 

Foreign  ports 103 

Australia  and  India  2484     801 


93256     67395 

The  arrivals  of  vew  rice  at  the  leading  ports  in  British  Burmafa, 
at  the    date    of  our  latest  advice.",   had   been    large.      In    most 
qualities  a  full  average  business  had  been  transacted,  but  the  very 
little  WHS  done  lor  shipment  to  Europe,  the  bulk  of  the  operations 
having  been  for  the  Straits  and  China.     The  following  table,  com- 
piled from  Messrs  Xiebuhr  and  Co.'s  and  Messrs  Mohr  Brothers' 
circulars,  shows  the  extent  of  the  shipments  since  Jan.  1 : — 
Extorts  of  Rice  from  Jan.  1  to  Feb.  16. 
From  jVktab. 
1804. 
To  tons. 

Europe    6,460 

Straits  and  China 2,280 


Elsewhere 


1865. 
tons. 

640 

8,760 

400     2,455 


Total   9,140     12,855 

From  Rangoon.  baskets. 

Europe    

Straits  and  China 1,401,728 

CalcutU  and  India 90,245 


Totfil   1,491,973 

The  public  sales  of  colonial  wocl  were  brought  to  a  close  on 
Jlonday  last.  During  their  progress,  81,407  bales  were  brought 
forward,  consisting  of  33,172  bales  from  Tort  Philip ;  13,004 
Sydney  and  Queensland  ;  10,266  Adelaide ;  654  Van  IJieraen's 
Land  ;  552  Xew  Zealand  j  55  Swan  River  ;  and  23,704  bales  from 
the  Cape  of  Good  Hope.  Nearly  all  good  and  tine  wools  sold 
readily  at  an  advance  in  prices  of  ^d  to  Id  per  lb  from  last  series  ; 
but  the  biddings  for  inferior  qualities  ruled  inactive  at  lower 
prices.  About  30,000  bales  were  taken  by  continental  houses. 
As  regards  the  quality  and  condition  of  the  new  clip,  of  which  a 
large  proportion  of  the  suiiply  consisted,  Messrs  Hazard  and  Cal- 
decoit  observe :— "  Port  Philip— The  growth  is  sound  .ind  healthy, 
not  so  long  as  last  year  ;  the  condition  generally  is  light,  but  very 
many  flocks  show  a  large  quantity  of  burr  and  grass  seed.  Sydney 
was  mostly  of  ordinary  and  inferior  quality.  Adelaide — The  new 
clip  seems  in  average  condition,  sound  grown,  but  S'  me  flocks  are 
shorter  in  staple  than  last  year,  and  more  full  of  seeds  and  burrs. 
Cape  of  Good  Hope — The  new  clip  of  Western  Province  wool 
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from  this  colony  was  Bound  staple,  well  grown,  in  ordinary  to  fair 
condition.' 

The  English  wool  trade  continues  dull,  with  a  downward  ten- 
dency in  prices.  A  Iar<;e  quantity  of  colonial  wool  will  be  brought 
forward  at  the  May  salts,  as  much,  it  is  asserted,  as  140,000  bales. 
Hemp,  flax,  jute,  &c.,  are  a  heavy  sale. 

In  metals,  an  advance  in  Scotch  pig  iron  to  528  3d  cash,  mixed 
numbers,  and  in  oils,  a  further  improvement  in  the  value  of  cocoa- 
nut,  are  th.^  leading  changes  to  report.  Tallow  is  dull,  at  -lOs  3d 
for  new  P.Y.C.,  on  the  spot. 

Owing  to  the  violent  fluctuations  in  the  premium  on  gold — the 
quotation  having  been  as  high  as  180  and  as  low  as  159:1^  Per  ce°t. 
—trade  in  nearly  all  articles  at  New  York  during  the  week  ending 
March  18,  was  in  a  greatly  unsettled  state,  and  currency  prices 
generally  declined.  The  amount  of  business  transacted  was  small 
in  the  extreme.  Further  parcels  of  cotton  had  arrived  from 
Savannah,  and  a  he-ivy  fall  took  place  in  the  value  of  that  staple, 
middling  Upland  produce  having  sold  at  58e  per  lb  in  currency. 
BreadstufFs  commanded  very  Utile  attention  for  export,  and  the 
returns  showed  that  the  shipments  of  wheat,  flour,  and  maize, 
since  the  commtnc.  ment  of  the  year,  had  been  unimportant.  The 
last  quotation  for  gold  was  165^  per  cent.  The  stock  of  bullion 
in  the  banks  on  the  11th  inst.  was  4,147,570/,  and  the  balance  in 
Sub-Treasury  6,084,300/.  The  i-hipments  of  specie  fVom  Jan.  1  to 
March  11  were  82:5,000/,  against  1,841,180/ last  year,  1,413,510/ 
in  1802,  and  251,980/  in  1861.  At  latest  date,  the  money  market 
was  steady,  at  8  to  8J  per  cent,  for  the  best  short-dated  commer- 
cial p  per.  ^^_^^__ 

THE    COTTON    TRADE. 


PRICES  CURRENT.— April  2, 18«3. 


Descriptions. 


Upland 

New  Orleans , 

Pemambuco  , 

Egyptian 

Biirat — Oomrawuttee 
Madras— Tinnevfilly... 


per  lb 
d 
19 
191 


131 


Mid 


Good 
Fair. 


jr  lb 

per  lb 

d 

d 

n 

24 

22 

25 

20^ 

2U 

204 

2U 

Hi 

17* 

Hi 

per  lb 


22 

22> 

K4 

let 


per  Ib'per  lb 


Good.  Fine. 


^Same  period  1862- 


Ord. 


d 

■     d 

2) 

... 

23 

25 

l-i 

lli{ 

... 

per  lb 
d 
II 

114 

12 
9» 
6i 


Mid. 


per  lb 
d 

Hi 
12J 
12f 
111 

H 


Filr. 


per  lb 
d 
11 
13} 
12} 

'I' 


IMPOKTS,  Exports,  Consumption.  <fcc — 1865. 


Descriptions. 

American  

Brazil,  Egypt.  Ac.  KilSOO 

East  India,  Ciuna,  and  Japan.,  '"' 


Total   434030 

Stock,  March  31. 
1864  1865 

bales  bales 

237030 580C10 

The  above  figures  show  an 


Imports  from  .Tan.  1 

Exports  from  Jan.  1 

to  March  31. 

to  March  31. 

1864               1865 

1864                1865 

bales              bales 

bales             tales 

41711     ...      C7381     .... 

6784    ...        3565 

KilSOO    ...    259206     .... 

..      13110    ...        8802 

230819    ...     184104     .... 

..      68634    ...      55089 

510781 


78.528 


67406 


Consumption  from  Jan.  1  to  March  31, 
1864  1865 

bales  bales 

33<J7S0    326730 


bales. 


Increase  of  import  compared  witti  the  same  date  last  year  of 86,800 

A  decrease  of  quantity  taken  fol-  consumption  of  13.050 

An  increase  ofstock 282,950 

In  sneoulation  there  is  an  increase  of  12,090  bales. 

Stock  of  Cotton  at  Corresponding  Periods. 

Bales,  I  Bales. 

1863 383,123  ]  IS.IS 466,030 

1862 455,800  1  1857 429,580 


1861 942,300  | 

1860 846,580  | 

1859 327,500  | 


1856 410,020 

1855 627,360 

1854 681,980 


LIVERPOOL— March  31. 
The  cotton  market  was  extremely  heavy  and  drooping  through- 
out the  week  until  yesterday,  the  trade  buying   more  generally, 
but  only  in  stnall   quantities  to   supply   immediate  wants,  while 
holders  showed  increased  anxiety  to   sell,  and  on  Wednesday  a 
heavy  decline  was  submitted  to  in  every  description.     Yesterday 
the  reduction  of  the  Bank  rate  to  4  per  cent.,  and  other  causes, 
appeared  to  restore  confidence,  a  decided  increase  of  business  was 
done,  and  some  recovery  from   the   extreme  point  of  depression 
was  edected.     Sea  Island  continues   neglected,  but  nominally  un- 
changed in  value.     American  was   in  very  moderate  request,  and 
fell  2d  per  lb,  but  yesterday  was  in   more   active  demand,  from 
speculators  as  well  as  the  trade,   and  closed  about  IJd  below  last 
week's  quotations.     The  depression  has   again   been  very  great  in 
Brazil,  and  at  one  time  the    decline  reached  fully  2d  per  lb,  but 
with  the  greatly  increased  demand  yesterday,  prices  have  i  ecovered 
Ad  to  Jd.  Though  Egyptian  has  been  in  fair  demand  it  was  pressed 
upon  the  market,  and  also   declined   2d  per  lb.     Yesterday   its 
relatively  low  value  attracted  the  attention  of  speculators,  and  a 
recovery  of  ^d  to  jd  has  ensued.     Smyrna  has  been  heavy  of  sale, 
and  still  shows  a  reduction  of  f^d  to  Id  per  lb,  though  previously 
irregular  sales  had  been  made  at  about  Jd  per  lb  lower  than  the 
present  ouotutions.     Surat  closes   Jd   to   lid  below   last  week's 
rates,  a  much  greater  reduction  having  been  previously  conceded. 
China  and  Japan  show   an   average  decline  of   3d  to  Id  per  lb, 
though  the  sales  daily  have  been  to  a  fair  e-xtent. 

No  transactions  "  arrive  "  have  been  reported  during  the  week. 
The  sales  of  the  week  amount  to  38,330  bales,  including  7,420 
on  speculation,  and  5,450  declared  for  export,  leaving  25,400  bales 
to  the  trade.  The  lotal  actual  actual  stock  of  cotton  in  this  port 
(580,010  bales)  declared  this  morning,  proves  to  be  about  13,000 
bales  below  ibe  estimate  ;  the  average  weight  of  China  and  Japan 
is  2  piculs  per  bale. 

The  sales  to-day  amount  to  about  12,000  bales.  Prices  of  nearly 
all  descriptions  have  further  recovered. 

PRICES  CURRENT. 


LONDON— March  31. 
Subjoined  is  the  portion  of  the  circular  issued  this  week,   by 
the  London  Cotton  Broker's  Association  : — The  market  has  been 
dull.      As  compared  with  Friday  last  the  annexed  quotations  show 
a  general  decline  in  prices  of  from  id  to  l^d  per  lb. 

PRESENT  QUOTATIONS, 

Fair 
Ord,  to  Mid.       Mid.  Fair.       to  Good  Fair, 
per  lb  per  lb  per  lb 

d 


Surat — Sawginned 6S@ 

Broach  5^ 

Oomrawattee  5^ 

DhoUera    6 

Mangarole 54 

Comptah   54 

Madr.is — Bourbon  Seed    ... 

Tinnivelly 5 

Northern  &  Western      6 

Coconnda  

Coiml),,tore  &  Salem      5 

Scinde    4 

Bengal  and  Rangoon ...      4 

China 

Japan 

West  Icdia,  &c 8 

Brazil 7 

Smyrna  and  Greek 64 


8 

74 

74 

8 

74 

74 


10 

104 


94  . 

Si  . 

84  . 

94  . 

84  , 

84  , 

6f  7 : 

84  . 

84  , 

7  , 
5  . 
H  . 

8  . 
84  , 

114  . 

12  . 

8  . 


d 
11 
10 
10 

11 

10 


10 
9 
74 

H 

6 

84 

9 

124 
13i 

9 


Good  to  Fins 
per  lb 
i  d         d 

@  114     12  @  124 


104 

11 

114 

104 

104 

"9 

114 

94 

84 

6 

64 

9 

94 
14 
14 
10 


11 

124 
12 


10 
12 

ios 

6i 

7 

94 
10 
17 
154 
11 


124 

a 


11 

30 


1!4 


Sales  to  arrive — 200  bales  Tinnevelly  at  8Jd  to  9d,  good  fair, 
December  to  February  sailing,  and  100  bales  Western  Madras  at 
lid,  fine,  January  sailing. 

Imports,  Deliveries,  and  Stock  of  East  India,  China,  and  Japan 
Cotton  in  London. 

Surat  & 
Scimle 


Imports,  Jan,  1  to  Mar,  30, 1865 

—  —  1864 

—  —  1863 
Delivered,  Jan,  1  to  Mar,  30,1865 

—  —  1864 

—  —      1803 
Stock,  Mar,  30, 1865 13369 

—  1864 13290 

—  1863 23914 


Descriptions 

Sea  Island ».. 

Upland    , 

Mobile 

New  Orleans ...... ... 

Pemambuco 

Ballia,  ,tc 

Maranham 

Do.  Sawginned .. 

Egj'ptian    

imyma  

W,  India,  Ac,     

Peruvian ,. ,, 

Surat — Gin'dDbarwar 

Broacb 

DhoUerah   

Oomrawuttee 

Mangarole 

Comptah 

Madras— Thiniveily 

Western 

Bengal 

China  .,_ „ 


Ord 

Mid. 

Fah-. 

Good 

Good, 

Fine. 

,  Sameperlodl864— 

Fair, 

Mid, 

Fair, 

Good 

per  lb 

per  lb 

per  lb 

per  lb  per  lb 

per  lb 

per  lb 

per  lb 

per  lb 

d 

d 

d 

d          d 

d 

d 

d 

d 

36 

40 

46 

52 

60 

70 

38 

42 

53 

13 

14i 
14S 

16 

... 

... 

... 

26J 
26i 

... 

... 

13 

15J 

,,. 

... 

... 

26j 

... 

... 

13 

14t 

144 

15 

164 

26 

264 

28 

... 

13 

134 

13S 

14 

144 

25 

25i 

27 

14 

15 

151 

154 

18 

26J 

26? 

274 

8 

13 

144 

154 

17 

21 

264 

264 

28i 

7 

8 

94 

lOi 

11 

12 

22 

224 

24 

13 

13, 

14 

144 

... 

26 

264 

29 

13 

14 

144 

10 

20 

264 

,,. 

.,. 

11 

114 

12 

21 

234 

... 

G 

7i 

lOJ 

11 

114 

... 

164 

214 

... 

7 

8 

U 

114 

12 

16| 

22 

6 

7i 

i»4 

114 

12 

13 

Ui 

22 

... 

6 

7 

94 

... 

16 

20 

6 

7 

m 

11 

... 

164 

21 

... 

9J 

10 

104 

18 

21 

... 

M, 

11 

114 

12) 

204 

... 

4 

4* 

H 

75 

124 

15 

... 

74 

H 

n 

10 

104 

IV  4 

... 

London, 

From  bales. 

Bombay  340  ,.. 

Kurrachee  630  ... 

Madras 13335  ... 

Cevlon  and  Tuticorin  179S3  ... 

Calcutta 8745  ... 

China* 270  ... 

Japan* 380  ... 

*  2  Piculs  each.  

1865 41683  ... 

1884 73789  ... 


Madras, 
bales, 

47348  ... 

52741  ... 

52,542  ... 

33182  ... 

34825  ... 

47,327  ... 

71488  ... 

46067  ... 

37444  „. 
*  Including  other  kinds. 

Cotton  Atloat  to  Europe. 

Coast,  for  Foreijm 


bales. 
7529 

12458 

25807 
3762 
6492 

1.M31 


Bengal  & 
Rangoon. 

bales. 
■  4007  ., 
.  6583  ., 
.  19152  .. 
.  9964  . 
.  3246  . 
.  4790  . 
.  19164  . 
.      8710    . 

20446    . 


Livfrpoot. 

bah  s. 

179142  , 

897  . 

4645  . 

28929  '. 
4785  . 


218398  , 
399830  , 


orders, 
bales. 


2375  . 
4335  , 


ports, 
bales. 
12091  . 

618  ! 

250  '. 


129.5<»  . 
21802  . 


China  & 
Japan, 
bales. 
.  13306  , 
,  29420  , 
2645  . 
,  11184 
.   8756 
222 
.  18392 
,  23872 
.   2716 


Total 
1865, 
bales, 
191573  ... 

1527  ... 
18598  ... 
20358  ... 
37924  .., 

5055  ._ 
380  .., 


Total* 

bales. 

74530 

103109 

102626 

58733 

540B0 

68.533 

124863 

93538 

86995 


75415  . 


NEW  YORK— March  18. 
The  cotton  trade  is  heavy  in  the  exireme,  and  all  descriptions 
of  produce  have  suiFered  a  considerable  decline  in  prices  since 
Saturday  last.  Middling  Upland  cotton  is  now  quoted  at  58  cents 
per  lb.  The  arrivals  have  been  7,525  bales,  of  which  1,152  bales 
are  from  Savannah,  1,795  Matamoras,  and  3,259  bales  by  railroad. 
This  additional  quantity  raises  the  import  since  Sept.  1  to  151,310 
bales.  The  export  from  March  1  to  March  14  was  1,368  bales, 
against  2,281  bales  last  year.     Present  quotations  : — 

Nkw  York  Classification,  New  Orleans 

Upland,  Florida.  Mobile.       and  Texas. 


Ordinary  43 

Middling    58 

Middling  fair «5 


43 
58 
C5 


43 
58 


43 
58 
fi5  : 


384 
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MARKETS  IN  THE  MANUFACTURING  DISTRICTS 


The  transactions  in  most  kintls  of  goods  liave  continued  only 
moderate  ;  nevertheless,  the  quotationn  have  been  well  supported. 
The  stocks  on  hand  ore  very  moderate  for  the  time  of  year.  Iron 
has  commanded  more  attention,  at  extreme  rates  ;  whilst  the  sale 
for  coals  has  been  very  ( xtcnsive. 

Mancmkstkb,  March  :!0.— This  market  has  continued  its  down- 
ward course  until  to-'lay,  when  greater  steadiness  of  tone  has 
become  observable.  Both  export  and  liome  trade  yarns  have  been 
reducid  this  week  about  Id  per  lb,  but  buyers  have  been  very 
chary,  and  only  acted  for  their  pressing  wants.  In  cloths,  some 
few  purchases  for  fonvard  delivery  are  reported  to  have  been  made 
at  rathtr  cxceptionallv  low  rates,  but  generally  speaking,  it  bus 
bfcome  increasingly  difficult  to  sell.  Though  the  tone  has  been 
firmer  to-day,  and  inquiries  more  frequent,  it  is  not  believed  that 
the  business  has  been  extensive,  but  more  as  a  preparation  for  the 
Liverpool  stock-taking  to  be  declared  to-morrow.  In  printing 
cloths,  domestics,  and  T'cloths,  there  are  considerable  stocks,  which 
sellers  are  anxious  to  force  off  at  the  first  opportunity. 

COMPAKATIVB  STATKMKNT  O^  THE  CoTTON  TuAI>E. 


R*w  Cotton. 
Uplnnrtfalr per  lb 

Ditto  good  fair 

Penianibuco  fnir 

Dilto  good  fair 

No.  40  McLE  Yarn,  fair,  2nd  quality 

No.  30  Watee  TmsT,         ditto       

26-ln,  e«  rcoii,  Printer,  29  yds,  4  lbs  2  oz 
27-ln,  72  reed,  ditto  ditto  5  lbs  i  oz 
89-in,  «0  reed.  Gold  End  Stilrtlngs,   37J 

yards,  8  lbs  4  oz 

40-ln,  f>6  reed,  ditto,    dilto,    8  lbs  12  oz 
*0-tii,  72  reed,  ditto,    ditto,     9  lbs    4  oz 
SO-ln,  48  reed,  Bed  End  Long  Clotli,  36 
yarda,  81ba I  10 


Prlc» 

Mar.  30, 

18C5 


Price 
Mar. 
MA 


'.. 


2    ii 


PriM 

Mar. 

1863 

■ 

d 

1  Hi 

1 

81 

1 

« 

2 

2 

2 

3 

9 

0 

11 

6 

IB 

6 

18 

C 

20 

6 

16 

9 

Price 
Mir. 
18G2 


•  d 
1    1 

l"'l 

1  1! 
1  3J 
1     3 

6  lOi 

7  7J 

10 
11 
12 


Price 
Mar. 
ISU 


Price 
Mar. 

ISUD 


0     9 
0     9j 

0  Hi 

0  llf 

5  6 

6  0 


9     71 


n    0 

71    0 


9     9  I  8    C 


9    0 


Be.adford. — Prices  of  wool  are  most  irregular,  especially  of 
sorts  which  are  not  in  request.  Some  kinds  of  wethers  still  meet 
a  fair  inquiry.  Business  in  yarns  is  of  a  hand  to  mouth  character. 
The  Americans  have  been  doing  business  in  pieces  to  some  extent. 

Leeds. — There  has  been  a  limited  attendance  of  buyers  in  the 
cloth  halls,  and  the  business  done  has  been  considerably  below  an 
average.     The  goods  purchased  were  of  a  miscellaneous  character. 

Rochdale.— -The  flannel  trade  continues  to  wear  a  quiet  aspect. 
Manufacturers  keep  tolerably  well  employed,  but  the  actual  demand 
is  not  quite  equal  to  the  present  rate  of  production.  The  York- 
shire goods  trade  is  alike  quiet. 

Barnslev. — The  inquiry  for  house  coal  for  the  metropolitan 
market  is  still  remarkably  good,  and  all  descriptions  ot  Silkstone, 
Wombwell,  and  Darfield  Main  are  in  good  request.  The  provi;;- 
cial  inquiry  is  al«o  good. 

Cardiff. — The  iron  trade  of  the  district  is  gradually  improving, 
consequent  in  a  great  measure  on  orders  being  sent  to  South  Wales 
from  buyers  who  usually  had  their  supplies  from  Staffordshire  and 
the  North  of  England.  Railway  iron  is  in  fair  demand  for  the 
Continent,  and  the  colonies  and  IndLi  are  considerable  purchasers 
of  rails.  Plates  and  other  descriptions  of  iron  required  for  ship- 
building purposes  command  a  good  sale.  Kails  are  quoted 
6/  17s  6d  to  71  53  per  ton  at  the  works,  and  bars  0/  7s  6d  to 
C^  17s  6d. 

Leicester. — ^There  is  still  about  an  average  amount  of  business 
doing  in  hosiery  goods,  both  plain  and  fancy.  The  wool  market 
is  exceedingly  flat,  and  quotations  are  without  much  change. 
There  is  not  much  doing  in  yarns,  and  prices  are  unsteady. 

Nottingham. — There  is  a  little  more  inquiry  for  goods,  but  the 
business  done  is  not  much  larger  than  before.  There  have  been 
a  few  American  buyers  in  the  market.  The  cold  weather  and  the 
drooping  tendency  of  the  cotton  market  have  again  acted  unfa- 
vourably on  tt.e  hosiery  trade. 


C  0  RN- 


AMERICAN  GRAIN  AND  FLOUR  MARKETS. 
New  York,  March  18. — The  demand  for  flour  and  wheat  is  still 
much  restricted.  Our  quotation?,  which  are  in  currency,  exhibit 
a  considerable  decline,  owing  to  the  heavy  f.ill  in  the  premium  on 
gold.  Very  little  business  is  doing  for  export.  The  following  are 
the  prices  current  : — Flour — State,  superfine  brands,  $9.60  lo 
$9.90;  State,  extra  brands,  |1U  to  $10.20;  State,  choice  brands, 
$10.25  to  $10.40;  Ohio,  common  brands,  $10.20  to  $11.  ;  Ohio 
lancy  brands,  $10.50  to  $10.75 ;  Ohio,  good  and  choice  extra 
brands,  $10.90  to  $11.25;  Michigan,  Indiana,  Wisconsin,  &c., 
$9.70  to  $10.35;  Genesee,  extra  biands,  $10.50  to  $11.50;  Mis- 
souri, $10.50  to  $14.11;  Canada,  common,  $10.15  to  $10.40; 
Canada,  good  to  choice  extra,  $10.50  to  $11.40  per  barrel. 
Wheat— Amber  Michigan,  $2  to  $2. 12i;  Milwaukee  Club,  $2  to 
$2.07;  Chicago  spring,  $2.15.  Corn— New  Jersey,  $1.60  to  $1.54 
per  bushel. 

EXPOBM  of  Ojuik,  Jw.,  from  New  Yoek  trom  March  1  to  March  14. 

„                                                                J8««.  1864. 

riour  „ jjjl,       gi_g-i    s3,7j 

r"""' •• boah        14,63i    . ....      827,033 

^o™ 20,930    2;,»44 


LONDON    MARKETS. 


STATE  OF  THE  CORN  TRADE  FOR  THE  WKKK. 
Mare  Lane,  Fbidat  Evexisg. 

Very  little  English  wheat  ha.»  been  received  up  to  our  market 
this  week,  coastwise  snd  by  land-carriage.  For  all  kind.')  the  de- 
mand has  ruled  steady,  at  a  further  ndvacce  in  the  quotations  of 
Is  per  quarter,  and  at  which  good  clearances  have  been  eflccted. 
The  show  of  foreign  wheat  has  been  wholly  confined  to  granaried 
samples.  Dry  qualities  have  changed  bands  steadily,  at  extreme 
rates.  In  other  descriptions  the  transactiouR  have  been  on  a  mode- 
rate scale,  at  late  currencies.  Malting  and  grinding  barley  has 
oommandedquite  as  much  money  as  in  the  previous  week,  but 
distilling  sorts  have  been  much  neglected.  Malt,  the  show  of 
which  has  been  seasonably  good,  has  moved  off  slowly.  In  prices, 
however,  no  change  has  taken  place.  There  has  been  a  good  con- 
sumptive inquiry  tor  oats,  and  in  some  instances  the  currencies 
have  had  an  upward  tendency.  Beans  have  adran.ed  Is  per 
quarter,  with  a  good  demand.  The  sales  for  peas  has  ruled  firm 
at  lare  rates.     The  flour  trade  has  continued  in  a  healthy  state. 

Most  of  the  continental  markets  are  firm  for  wheat,  on  rather 
higher  terms,  although  the  number  of  English  orders  on  hand  are 
small.  Barley  and  all  other  kinds  of  spring  corn  have  sold  freely, 
at  very  full  prices. 

The  following  statement  showing  the  extent  of  the  crops  of 
cereal  and  other  produce  in  the  Unitei  States  in  1863  and  1864 
has  been  recently  issued  by  the  Minister  of  Agriculture  at 
Washington : — 

AiioinfT  OF  Crops. 
1863 
Indian  Com...bshi8    397,8311,212 

Wheat 173,677,928 

Rye 19,989,335 

Oats 170,129,864 

Barley 12,1.58,89-5 

Iluciiwheat 15,786,1-22 

Potatoes 98,965.198 


Hay.. 


Total   888,6<6,.554 


186.3. 

dols 

Indian  Corn    278,089,609 

Wheat  197,992,83? 

Ilye    20,589,015 

Oats 105,990,905 

Darioy  13,496,373 

Buckwheat 12,600,469 

Potatoes  65,024,650 

Tobacco   24,239,109 

Hay  247,680.855 


1864. 

Increase. 

Decrease. 

.530,451,403     . 

..     132,612,191     . 

..          ... 

160,69.5,823     . 

.. 

..     12,982,105 

19,872.97.5     . 

.. 

116,360 

17.5,990,194     . 

5,860,330    . 

10,716,328    . 

.. 

..       1, 442,607 

18,700,540     . 

..        2,914,418    . 

. 

96,5.32,029     . 



.       2,433,169 

1,012,959,292     . 

..     141,386,929     . 

.     16,974,201 

18,116,691     . 

. 

260,V39 

UE  OF  CeOFS. 

1864. 

Increase. 

Decrease. 

dots 

dols 

dols 

527,718,183     .. 

.     249,C2S,574     .. 

*.• 

294,315,119     .. 

90,322,282    .. 

31,975,013     .. 

.       11,385,998     .. 

139,3N1,247     .. 

33,390,342     .. 

... 

10,941,023     .. 

3,444,650     .. 

. 

21,986,763     .. 

9,326,294     .. 

... 

77,184,043     .. 

22,159,393     .. 

... 

29,335,225     .. 

.5,095,616     .. 

365,707,074     .. 

118,026,219     .. 

... 

Total 955,704,322     ...1,504,543,690     ...     548.779,368 

In  Scotland,  wheat  has  sold  steadily,  and  the  quotations  have 
ruled  somewhat  higher.  Other  descriptions  of  produce  have  con- 
tinued very  firm. 

The  Irish  markets  have  been  steady  for  wheat,  barley,  and 
oats.     In  other  article?,  very  little  has  been  doing. 

The  wheat  trade  at  Mark  lane  to-day,  ruled  quiet,  at  quite  5Ion- 
day'a  currency  for  good  and  fine  dry  samples.  Good  anl  fine  old 
foreign  wheat  was  in  request,  at  fully  late  rates  ;  but  inferior  pro- 
duce was  dull.  Fine  malting  barley  sold  at  somewhat  enlianced 
rates ;  otherwise,  the  barley  trade  was  quiet,  on  former  terms. 
Oats,  beans,  and  peas  were  steady,  at  full  currencies.  For  flour, 
there  was  a  fair  demand,  and  prices  ruled  firm. 

Mr  George  Dornbusch  reports  the  arrival  oft'  coast  of  14  cargoes 
of  grain.  There  has  been  an  active  demand  for  forward  shipment 
at  Is  per  quarter  more  money.  Maize  has  advanced  quite  Is  per 
quarter.  Cotton  seed  cakes  have  sold  at  5/  17s  6d  to  6/  ds  per 
ton,  being  a  rise  of  5s  to  78.  Cotton  seed  is  very  firm.  In  other 
articles  only  a  limited  business  is  passing. 

The  London  averages  announced  this  day  are : — 

qrs         fl     d 

Wheat  8640  at  42    5 

Bariey  1803        S»    7 

OaU  _ 447        n    7 

Ship  Arrivals  this  Week. 
Wheat  Barley.  Malt  Oats. 

qrs 

3430    

1950    


EnRllsh  Ik  Scotch 
Irish  

Foreign 


qrs 
890 


qrs 
IStiO 


qrs 
1460 


Floor. 

sacks 
240 


2830 


COLONIAL  AND  FOREIGN  PRODUCE  MARKETS. 

TRANS. 4.0T10NS  OK  THE  WEEK. 
For  KEPORr  or  this  dat's  Markets  see  ••  Postscript." 

MiNcxNO  La-vk,  Fkidat  Mor-ntng. 

SnoAR.—  A  dull  tone  still  prevails  in  the  mai-ket,  quotations  Iwing 
rather  favourable  to  buyers,  and  the  trade  still  make  very  limited  pur- 
chases. Up  to  yesterday  only  920  casks  West  India  had  sold,  m- 
cluding  somo  parcels  by  auction  :  grainy  Demorara,  328  Gd  to  36s  per 
owt.  There  has  been  a  general  contraction  of  business  in  other  de- 
scriptions, but  a  limited  quantity  of  flue  young  Porto  Rico  sold  at  th« 
full  valuations.  The  deliveries  last  week  wore  .">,015  tons,  2,650  tons 
being  landed,  and  tho  stock  is  95,072  tons,  against  61,752  tons  in 
1863.  ^       ^ 

il/aun<ii«.— There  wore  600  bags  brought  forward  on  Tuesday,  and 
taken  in  at  26s  per  cwt  for  low  soft  brown.  Nothing  of  interest  has 
occurred  by  private  contract. 

J/ot/rM.— About  1,000  bags  have  sold  this  week  of  the  lower  quaU- 
ties,  and  grocery  sorts  at  former  rates. 
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Manilla. — 4,000  bags  clayod  sold  since  last  Friday  at  28s.  2,000 
bags  unelnyed,  offered  by  auction,  were  taken  in  at  248  per  cwt. 

Other  Furdij II, — 248  casks  llli  baiTels  Porto  Kioo  cliieily  met  witli 
buyers  :  grocery,  31s  6d  to  34s  Gd  ;  very  fine,  38s ;  brown  to  middling 
greyish  yellow,  283  to  31s.  1,020  boxes  Havana  partly  sold  :  yellow, 
33s  to  3t)3 ;  florettes,  37s  Gd ;  brown,  293  to  32s.  Privately,  250  baskets 
wbito  Java  have  sold  at  37s  to  38s  Gd  per  cwt. 

Refined  has  been  steady,  and  dry  goods  are  miohanged  in  price. 
Molasses. — Transactions  of  limited  extent  have   occurred    in  West 
India  :  Trinidad,  143  Gd  ;  Antigua,  15s  per  cwt. 

Rum. — The  market  is  quiet,  and  quotations  remain  stationary  since 
last  week. 

Cocoa. — Colonial  descriptions  keep  very  finn.  Of  771  bags  Trinidad 
a  considerable  portion  sold  at  full  rates,  from  60s  to  85a  Gd.  Fine 
qualities  wont  very  high,  viz.,  lOos  to  106s  Gd.  112  bags  Grenada  sold 
at  52s  to  GO*  Gd  for  low  to  fine  i^er  cwt. 

Coffee. — Further  moderate  supplies  of  Ceylon  have  been  offered, 
which  found  buyers  at  Is  to  Is  Gd  decline  upon  plantation  Ceylon  of  the 
new  crop,  prices  of  which  ranged  from  77s  Gd  to  BSs  for  low  middling 
to  good,  and  853  Gd  to  023  for  fine.  177  casks  1,742  bags  native  chiefly 
sold  at  Gd  to  Is  decline  :  good  ordinary  to  fine,  67s  6d  to  72s.  A  few  lots 
of  Jamaica  realised  70s  to  72s.  144  bags  Costa  Rica  wore  taken  in  at 
78s  per  cwt.  Recent  heavy  landings  have  increased  the  stock  to  9,755 
tons,  which  is  rather  above  the  usual  average  supply. 

Tea. — The  market  remains  dull.  At  the  close  of  the  public  sales  on 
Wednesday,  common  to  fair  descriptions  of  black  and  red  leaf  congou 
met  with  a  slightly  better  demand.  Of  39,319  packages  in  the  cata- 
logues, 36,686  packages  sold,  all  printed  "  without  rosoi-ve." 

Rick — Of  1,966  bags  Bengal  by  auction,  the  sound  portion  was  taken 
in  at  123  Gd  for  middling,  while  the  sea  damaged,  consisting  of  cargo 
sorts,  realised  9s  Gd  to  lOs  Gd.  850  bags  Necrancie  Arr.acan  sold :  one 
lot,  sound,  8s  Gd  ;  sea  damaged,  8s  to  8s  3d.  A  few  parcels  of  soft 
gi'ain  have  changed  hands:  Bassein,  9s;  Rangoon,  8s  10^  per  cwt; 
IwroRTS  ana  L»Ki.iVKRiES  of  Rice  to  March  '25,  with  Stocks  on  hand. 
1865.  1864.  186.3.  1862. 

ImporU tons    20M0    ...    16010    ...      8920    ...    11360 

.     Deliveries 14600    ...    13410    ...    lOOOO    ...    13400 

Stock 47220    ...    4S550    ...    56430    ...    27860 

Pearl  Tapioca. — 276  boxes  offered  by  auction  sold  at  25s  per  cwt.. 
Spices. — 139  cases  brown  nutmegs  brought  to  auction  were  partly 
seld  at  lOd  to  23  Id  for  low  to  fair  bold.  White  pepper  is  dull,  and  ^1 
lower.  253  bags  partly  selling  at  Gd  to  Gf d  for  common  to  fine ;  69 
bags  Singapore  went  at  G^d  to  G^-d  per  lb.  Nothing  of  interest  has 
transpired  in  black  popper.  4,020  bags  Penang  were  chiefly  bought 
in:  West  Coast  at  'A\i\..  A  few  lots  of  dusty  and  inferior  sold  at  3d  to 
3|d.  IG  cases  Penang  cloves  were  taken  at  Is  Id.  17  casks  Amboyna 
part  sold  at  5d  to  o^d.  904  bags  pimento  were  chiefly  taken  in  at 
2fd  to  2Jd.    448  bags  African  ginger  were  withdrawn. 

Saltpetre. — The  market  continues  depressed,   aud  the  only  trans- 
action reported  this  week  is  600  bags,  refraction  10,  27s  Gd  per  cwt. 
IMPOUTS  .ina  Deliveries  of  S,\LTrF.TRK  to  March  25,  with  Stocks  on  hand. 
1865  1804  1863  1862 

Imports    tons      1750     ...      2930     ...      61.50    ...       5550 

Deliveiies 2830     ...      isgo     ...      8450    ...      4420 

Stocks    6330    ...      7200    ...      6500     ...      4250 

Deliveries  last  week  237  tons. 
CocmNEAL. — There  were  only  312  bags  brought  to  auction  on  Wed- 
nesday, chiefly  Toneriffe,  wliich  wont  as  follows  :  silver,  2s  lid  to  3s  Id ; 
black,  3s  to  3s  9d  per  cwt. 
Other  Drysaltery  Goods. — Gambier  is  quiet,  but  not  pressed  for 


Sago. — 100  boxes  good  bold  grain  were  taken  in  at  223  per  cwt. 

Pepper. — 152  bags  dusty  Penang  sold  by  auction  at  3^d  to  3|d 
per  lb. 

Gambier. — 400  bales  good  were  bought  in  at  23s  per  cwt. 

Metals. — Scotch  pig  iron,  52s  per  ton  cash.  A  sale  of  spelter  re- 
ported at  19/  53  per  ton. 

Oils. — 230  casks  cocoa-nut  part  sold  ;  Cochin,  403  to  423  Cd.  110 
casks  palm  bought  in  at  31s  to  34s  per  cwt. 

Tallow. — New  Petersburg  Y.C.,  40s  to  40s  3d.  Last  three  months, 
41s  6d  to  4I3  9d.  1,300  casks  Australian  sold  at  Gd  decline :  beef,  3Ga 
to  39s ;  sheep,  39s  to  40s  Gd.  486  casks  South  American  taken  in  at 
40s  9d  to  41s.     Town  reduced  to  433  per  cwt. 


ADDITIONAL  NOTICES. 


sale.     Cutch   remains   flat,    and  good   quality   cannot  be   sold   at  2. 
per  cwt. 

Camphor. — Several  parcels  have  sold  at  lOOs  to  112s  Gd  per  cwt, 
according  to  packages. 

Metals. — A  steady  tone  pervades  the  market.  Since  last  Friday  a 
sale  of  spelter  has  been  made  at  19/  53,  spring  shipment ;  and  100  tons, 
on  the  spot,  at  19/  5s  per  ton.  Business  of  fair  extent  is  reported  in 
Straits  tin  at  56/  to  87/,  cash.  Scotch  pig  iron  has  advanced  to  52s  4|d, 
cash,  mixed  numbers.  JIanufaottu-ed  descriptions  are  steady  at  the 
quotations. 

JCTE  is  dull  and  unsettled.  3,470  bales,  offered  by  auction,  were 
only  partly  sold  at  lower  rates,  from  10/  to  25/  per  ton.  Some  business 
13  reported  privately.  The  stock  is  19,050  tons,  against  10,200  tons  last 
year,  and  6,370  tons  in  1863  at  the  corresponding  period. 

HE.MP. — 140  tons  Petersburg  clean,  by  auction,  sold  at  28/  to  28/  15s. 
JIanilla  has  sold,  for  arrival,  at  27/  per  ton,  guaranteed  fair  current 
quality. 

Tallow. — The  market  is  dull  and  unsettled.  1st  sort  new  Peters- 
burg Y.C.,  43s  3d ;  for  delivery  in  the  last  three  months,  41a  9d  to  423 
per  cwt. 

Paeticulaks  of  Tau.ow.— Monday,  March  27. 

1862.  

ca-ks. 

Stock  this  dtiy 41,118 

Delivered  last  week  1,860 

Ditto  from  IsLIune ,  10.5,171 

Arrival  last  week    823 

Ditto  from  1st  June 89,595 

Price  of  Y.C 46s  Od 

Wee  of  Town 48s  6d 


Resined  Sugar. — The  home  market  for  refined  sugar  has  been  very 
quiet  this  week  ;  prices  rather  in  favour  of  buyers.  Several  sales  have 
been  made  in  Dutch  crushed  in  B.  and  H.,  >fo.  1 ;  H.  R.,  No.  1 ;  and 
V.  O.,  all  in  barrels  for  forward  delivery  on  easier  terms,  f.o.b.  in 
Holland.     Nothing  doing  in  foreign  loaves. 

Green  Fruit. — Market,  owing  to  bad  weather,  has  depressed  prices. 
Some  parcels  oranges  from  St.  Michael,  Valencia,  and  Palermo,  sold  by 
Keeling  and  Hunt  at  public  sale,  went  at  a  reduction  in  price.  Lemons 
support  ihe  value  obt.ainod  of  late.  Nuts  without  alteration.  Seville 
sours  in  moderate  demand,  with  a  diminished  stock. 

Dry  Fruit. — There  is  a  slight  improvement  in  demand  for  currants, 
and  in  some  instances  Gd  advance  has  boon  paid.  Jine  fruit  daily 
becomes  dearer.     The  raisin  trade  seems  quite  at  a  standstill. 

E.NGUSH  Wool. — The  trade  continues  very  dull,  and  prices  rule 
lower  day  by  day. 

Colonial  Wool. — The  East  India  and  low  wool  sales  were  held  28th 
and  29th  instant ;  the  former  sold  at  previous  rates ;  the   latter  showed 
a  decline  of  4^d  to  2^d  per  lb,  part  being  withdrawn. 
Flax  market  dull. 

Hemp. — JIarket  very  quiet.  Some  fair  quality,  1863  crop  clean,  sold 
at  public  sale  at  28/  Ss  to  28/. 

Silk. — There  has  been  a  slight  improved  inquiry  for  silk  during  the 
past  week,  prices  remaining  firm,  without  change. 

Tobacco. — The  market  has  been  fairly  active  for  home-trade  descrip- 
tions, and  fine  colory  leaf  and  spinning  strips  have  commanded  outside 
quotations.  For  exportation  a  shghtly  improved  demand  has  existed  for 
good  and  medium  classes,  at  steady  prices. 

Timber. — The  prices  of  wood  continue  to  be  very  low,  and  though 
consumption  is  large,  the  losses  attendant  on  importation  have  checked 
the  enterprise  of  the  merchants  in  the  trade.  The  greater  p.art  of  the 
imports  from  the  Baltic  have  been  sold  at  lower  prices  since  the  close  of 
the  supply  in  December,  and  these  losses  react  on  the  shipping  prices 
for  the  ensuing  season.  Shipbuilding  timber  is  abundant,  while  the  use 
is  limited  pending  the  issue  of  the  great  question  of  construction  in  iron 
or  in  wood,  or  of  composite  ships.  The  last  season's  trade  in  Canadian 
pine  deals  must  be  excepted  from  the  general  depression,  and  that  in 
American  spruce  deals  is  at  last  emerging  from  the  low  state  of  two  years 
past ;  till  now  the  English  markets  have  been  overladen  with  pine  and 
spruce  deals,  but  so  great  are  the  resources  of  British  America  that  the 
deficiency  will  become  sufficiency  on  the  opening  of  the  navigation, 
excess  soon  following,  according  to  past  experience.  The  consumption 
of  coopers'  staves  continues  to  be  large.  Baltic,  North  Sea,  and  Canada 
freights  have  opened  r.ather  under  last  year's  rates. 

Leather. — The  leather  trade  continues  without  alteration.  The  de- 
mand of  the  past  week  has  been  of  about  the  recent  average,  but  at 
Leadenhall  on  Tuesday  the  transactions  were  limited.  There  was  a 
fair  supply  of  fresh  leather,  good  crop  hides,  45  lbs  and  under,  English 
shoulders,  good  calf  skins,  best  East  India  kips,  and  heavy  Spanish 
horse  hides,  being  the  articles  most  required.  English  butts  of  middle 
and  heavy  weights  experienced  very  little  demand. 

Metals  continue  steady,  but  too  quiet  to  be  satisfactory.  Cop- 
per is  held  all  round  for  more  money,  and  the  tone  of  the  market  is 
better.  Iron  is  less  affected  by  the  strike  and  lock-out  than  may  have 
been  expected.  There  is  plenty  of  iron  to  supply  all  ordinary  require- 
ments at,  or  veiy  near  to,  old  rates.  Tin  maintains  its  long-continued 
inanimation.  Spelter  keeps  steady,  with  small  demand.  Lead  and  tin 
plates  are  quiet. 

Tallow. — OfBcial  market  letter  issued  this  evening: — 


1863. 

1864. 

1865. 

casks. 

casks. 

ca8k8. 

44,490 

..    .54,528    ... 

40,267 

1,574    . 

..       1,251    ... 

1,752 

68,011     . 

..    66,566     ... 

80,666 

812 

200    ... 

189 

75,828    . 

.    82.247    ... 

76,;il 

43«  Od    . 

.    428  Od    ... 

49s  Cd 

458  9d    . 

.    439  9d    ... 

43s  9d 

•. 

Friday  E 

VENINO. 

^  ,  POSTSCRIPT.  _. 

_  Sugar. — The  market  has  shown  rather  more  steadiness  to-day,  with 
increased  supplies.  752  casks  West  India  have  sold  to-day,  making 
1,6C7  casks  for  the  week.  Grainy  and  crystallised  sorts  wont  at  31s  to 
38s.  1,141  bags  Penang  sold  from  29s  to  343.  Privately,  3,000  bags 
clayed  Manilla  have  sold  at  28s.  A  floating  cargo  of  Havana,  No.  8^  to 
J,  at  21s  per  cwt  for  the  United  Kingdom. 

Coffee.— 277  casks  52  barrels  119  bags  plantation  Ceylen  offered  by 
auction,  went  off  steadily.  355  bags  native  were  bought  it  in  at  673  Gd 
to  GSs.     275  bags  East  India  were  chiefly  disposed  of.. 

Rice.— 1,576  bags  Bengal  offered  by  auction  were  partly  sold  at  ISs  6d 
to  ]  46  for  good  white.  837  bags  soft  grain  realised  7s  to  8s  6d.  12,040 
bags  Rangoon  from  New  York,  wore  chiefly  bought  in  at  9s  6d  to  lis, 
a  fow  lots  fine  selling  at  lOs  9d  per  cwt. 


Town  tallow  43 

Fat  by  ditto   2 

Yellow  Kussia  41 

Melted  stuff  .SI 

Rough  ditto   17 

Greaves 18 

Good  dregs „ 7 


METROPOLITAN    CATTLE  MARKET. 
Thursday,  March  30. — There  was  a  fair  average  snpply  ot  beasts  on 
sale  here,   to-d.ay,   in  but  middling  condition.     The  demand  for  most 
breeds  was  inactive,  and,  in  some  instances,  prices  were  a  shade  lower. 
The  supply  of  sheep  was  moderate.     Downs  and  half-breds  were  steady, 
at  previous  currencies.     Otherwise  the  mutton  trade  was  in  a  sluggish 
state,  at  barely  Monday's  decline  in  the  quotations.     Lambs  moved  off 
slowly,  at  from   6s  to  73  per  8  lbs.     Calves  were  dull  on  former  terms, 
viz.,  from  4s  6d  to  5s  8d  per  8  lbs.     The  pork  trade  was  steady,  at 
previous  rates.     Milch  cows  produced  from  16/  to  22/. 
Per  8  lbs  to  sink  the  ofTaJL 
d        8    d  ! 


Coarse  and  inferior  beasts  3 

Second  quality  ditto  4 

Prime  large  oxen    4 

Prime  Scots,  Ac 5 

Coarse  and  inferior  sheep  4 

Second  quality  ditto  5 

Prime  coarse-wooUed  do..  6 


d  a 
6  to  6 
6        S 


6  to  4    0    Prime  Southdown  sheep    6 

2        4    6    Large  coarse  calves  4 

8        4  10    Prime  small  ditto « 

0        ■'»    2    Large  hogs 3 

6        5    2    Small  porkers 4 

0        5  10    Suckling  calves each  18 

0        6    4    Quarter  old  store  pigs...    21 
Lambs  63  to  7s. 
Head  of  stock  on  sale. 

Total  Supply— Beasts,  1,126  ;  cows,  130  ;  sheep,  6,9«0  :  calves,  121 ;  pigs,  370. 

Foreign  Supply — Beasts,  510;  cows, — ;  sheep,  1,200;  calves,  119;  pigs, — . 


i     8 

4     0 

4  10 

21     0 

27     0 
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NEWGATE  AND  LEADENHALL. 
Per  8  Ibn  hy  tbo  carcnM. 
(I       Id 


Inferior  twef  3  0  to  »  4 

MltMllrlKdltln   3  6  :)  10 

I>riini3  lariro  dlllo  i  0  4  3 

l^rliMC  sniall  ditto 4  4 


Vtnl, 


3  10 


Titfcrlnr  mutton 3 

JMIililllnr  ditto    4 

I'riiJio  ditto 4 

Larice  pork !t 

Small  pork 4 


to  4 
4 
4 
4 
4 


HOP  MARKET. 

BoKOUon,  Monday,  March  27. — Wo  have  no  altoration  to  roport  in  our 
market,  wliicli  remains  steady  with  only  a  moderate  demand. 

FwDAY,  March  31. — Tho  supply  of  hops  on  sale  is  still  very  moderate. 
Generally  spoakintf,  the  trade  is  quiet ;  novorthcless,  all  good  and  fine 
qualities  are  firm  in  price.  In  the  raluo  of  foreign  and  inferior  hops 
there  is  no  change  to  report.  Mid  and  East  Kents,  OOs  to  llOs  ;  Weald 
of  Kents,  lOos  to  1558 ;  Sussex,  lOOs  to  145s  ;  Yearlings,  llOs  to  140s  ; 
American,  90s  to  1303  per  cwt. 


POTATO  MARKET. 

SouTiiw.vnK  Waterside,  Monday,  Marcli  27. — Tho  arrivals,  both 
coastwise  and  by  rail,  have  boon  moderate,  and  fresh  samples  make  a 
little  more  money.  Tho  following  are  this  day's  quotations  : — Yorkshire 
Flukes,  IL'Os  to  140s  ;  ditto  Regents,  90s  to  100s  ;  ditto  Rocks,  Tos  to 
80s;  Kent  and  Esses  Regents,  90s  to  100s ;  Perth,  Forfar,  and  Fife 
Kcgonts,  753  to  SOs ;  ditto  Rocks,  Cos  to  70s ;  French  and  Belgian 
whites,  55s  to  GOs  per  ton. 

Frujay,  March  31. — Moderate  supplies  of  potatoes  are  on  sale  at  tliis 
market.  For  most  qualities  there  is  a  steady  demand  at  full  curren- 
cies. Y'orkshire  Regents,  OOs  to  llOs  ;  ditto  Flukes,  1303  to  150s ;  ditto 
Rocks.  903  to  lOOs;  Scotch  Regents,  903  to  100s;  ditto  Rocks,  70s  to 
85s ;  Dunbar  Regents,  OOs  to  110s ;  foreign,  608  to  70s  per  ton. 


HAT  MARKETS.— Thctrsdat,  March  30. 

SmTHTiELD. — Meadow  hay,  H  43  to  5/  58  Od  ;  clover,  Ht  us  to  Gl  Gs  Od ; 
«nd  straw,  1/  7s  to  1/  14s  per  load.     Trade  slow. 

CtiMBERLAND— Meadow  hay,  4/  43  to  5/  73  Od  ;  clover,  51  53  to  6/  6s ; 
and  straw,  1/  Ss  to  1/  14s  per  load.     Supply  moderate. 

WiiiTEcnATEL — Meadow  hay,  4/  43  to  5/  53  ;  clover,  51  5s  to  6/  63  Od  ; 
and  straw,  1/  7s  to  1/ 149  per  load.    Trade  inactive. 


COAL  MARKET. 
Fmdat,  March  31. — Wallsond  :  South  Hetton  223 — Hasting's  Hartley 
1.58  9d — Tanfield  Moor  Butes   IBs   Gd.     Ships  at  market,  27;  sold  8 ; 
gas  contracts,  &c.,  17 — 25 ;  unsold,  2  ;  ships  at  sea,  135. 


LIVEEPOOL     MAEKETS. 


WOOL. 

(FROaf  OUH  OWN  CORRE8PONI>KHT.> 

Friday,  March  31. — No  alteration  has  taken  place  this  week  in  the 
position  of  our  market,  as  the  same  quiet  tone  noticed  for  some  weeks 
past  still  prevails ;  the  transactions  are  of  a  mere  retail  character,  and 
prices  show  symptoms  of  weakness. 

CORN. 

(FSOK  ODB  OWN  CORKSSPONDENT.') 

Fbidat,  March  31. — There  was  a  thin  attendance  at  market  to-day. 


Wheat  and  flour  quiet  at  about  last  Tuesday's  rates.     Oats  dearer,  owing 
to  scarcity.     Beans  firm.     Oatmeal  steady.     Indian  corn  Od  dearer. 


GAZETTE  OF  LAST  NIGHT. 
BANKRUPTS. 
O.  Lovelock,  Kensington,  general  dealer — W.  Pottage,  Wandsworth — 
F.  Bevan,  Noble  Ktreet,  general  merchant — G.  W.  A.  Jlilbum,  Kensing- 
ton, attorney — F.  W.  Mead,  Great  Waltham,  farm  bailiff — M.  Barber, 
Enfield,  dairyman — H.  E.  Kincaid,  Tumham  green,  schoolmaster — R. 
Fuller,  Norwich,  licensed  victualler — T.  Parker,  Horseferry  road,  cab 
proprietor — J.  Chesterton,  Wellingborough,  printer — A.  P.  Cuming, 
Hackney  road,  bricklayer — H.  Knight,  Plumstead,  horse  breaker — H. 
Barnes,  Wood  street,  assistant — F.  L.  Lang,  Beigate — J.  Gandy,  South- 
ampton, dealer  in  boots — T.  Williams,  Lambeth  walk,  chemist — J. 
Hargest,  Stockwell,  plumber — E.  Ivor,  Pimlico,  assistant — J.  Roberts, 
Norfolk  street,  salesman — L.  T.  P.  Clinton,  Los  Vertns,  Seine  Inferieur 
— T.  H.  Morris,  Southampton,  tailor — P.  C.  Male,  High  Wycomb,  grocer 
— J.  C.  Aldridge,  Baker  street,  dentist — E.  Ashwcll,  Walworth  road, 
waiter — W.  Bentley  Wolverton,  chemist — T.  Baker,  Road,  horse  dealer 
— B.  R.  Fish,  Newport  court — J.  Vamey,  Portsea,  licensed  victiuillcr — 
J.  Bruce,  Bingfield  street,  grocer — T.  Tillam,  Doptford,  gas  apparatus 
manufacturer — J.  Smith,  Mill  Pool  hill — T.  Lloyd,  HaiUcy,  draper — 
J.  Hawley,  Walsall,  twino  maker — T.  H.  E.  Stone,  Exeter,  quarter- 
master— L.  Stephenson,  Bradford,  waste  dealer — J.  Morton  and  J.  T. 
Morton,  Hunslct,  engineer's  tool  makers — F.  W.  Tyas,  Hooton  Pagnall 
implement  dealer — H.  W.  Jenkins,  Glandwa — H.  Plimmer,  Liverpool, 
shoemaker — J.  C.  Forsyth,  Liverpool,  bookseller — J.  Alcock,  Maccles- 
field, silk  throwster — E.  Bradshaw,  Lancaster — P.  Richardson,  Jlanches- 
ter,  coal  dealer — T.  Clegg,  Rochdale,  cotton  waste  dealer — W.  Crank- 
shaw,  Manchester,  crinoline  manufacturer — W.  Rowland,  Manchester — 
J.  B.  Davenport,  Rochdale,  publisher — T.  Bowness,  Bishop  Auckland, 
haberdasher — J,  H.  Delafield,  Sunderland,  comedian — J.  Bmmey,  Liver- 
pool, baker — E.  Owen,  Liverpool,  stationer — J.  Kolham,  Nottingliam, 
provision  dealer — F.  Stubbs,  Bradford,  clothes  dealer — J.  Amott,  Shef- 
field, brass  caster — J.  M.  Dillon,  Barnsley,  fishmonger — D.  Capper, 
Oaw^estry,  shoemaker — G.  Plumbly,  Freshwater,  plimiber — James 
A.  Kendall,  Hyde,  inkeepcr — D.  Blackwall,  Llangynwyd,  coal  miner — 
E.  J.  Laws,  Southsea,  labotu'er — G.  Moore,  Seething,  dealer  in  frttit — 
J.  Cove,  Cheltenham,  wheelwright — R.  Summers,  Cheltenham,  farmer — 
W.  Parton,  JIuch  Wenlock,  boot  maker — W.  Barr,  Coimdon,  wheel- 
wright— W.  A.  BiUingham,  Witton  park,  plate  shearer — R.  Chapman, 
Sadborge,  innkeeper — T.  Dawson,  Astley  Moss,  lal«urer — J.  Baxter, 
Burnley,  dealer  in  German  yeast.— G,  Williamson,  Preston,  traveller — 
T.  Marshall,  Dalton,  horse  dealer — W.  A.  Rogers,  Erdington,  agent — 
S.  Hand,  Birmingham — J.  Hughes,  Llaiiuwchllyn,  labourer— J.  Fatilk- 
ner,  Bristol,  lodging  house  keeper — T.  Thor])C,  Hanley,  dairyman — 
T.  P.  Holland,  Kempsey,  pig  dealer — W.  Donghty,  Southampton,  jour- 
neyman— W,  Stophena,  Freemantlo,  coach  proprietor — J.  Brenton,  Tre- 
lavcr,  cordwiiiner — J.  B.  Simpson,  Longdon,  wheelwright — A.  Carlin, 
Newcastle-upon-Tyne,  dealer  in  earthenware — D.  Holt,  Worksop, 
jeweller — E.  S.  Baynton,  St  Margarot-at-Cliffe,  baker — M.  Mason, 
Brighton,  spinster — E.  Foster,  Hitchin,  innkeeper — J.  Moon,  Brighton, 
grocer — J.  D.  Flecknoe,  Abbott's  Langley — L.  Tuer,  Madoley. 

SCOTCH    SEQUESTRATIONS. 
R.   Laurie,   Ayr,    china   merchant — D.   MLean,  Helensburgh,    coal 
merchant — Aitcliison  and  Learmonth,  Glasgow,  wholesale  ironmongers 
— A  Macdonald,  Inverness,  confectioner. 


vial    Xlailtttat;    ^vatflc    Kctwrns. 


Hams  of  Railway! 


Belfast  and  Northern  Counties  ,,. 

Blyth  and  Tyno      

Bristol  and  Ezetor 

Caledonian .. 

Detroit  and  Milwaukee     

Dublin  and  DroKlieda      

East  Indian — Bengal       

Grand  Trunk  of  Canada 

Great  Eastern         

Great  Indian  Peninsula 

Great  liorthern      

Great  North  of  Scotland 

Great  Southern  fc  Western  (Irish  J 

Great  Western        

Great  Western  of  Canada 
Lancashire  and  Yorkshire... 
London  &  Ncrth-Wcstem,  Jcc. 
London  and  Blackwall 
London,  Brighton  ^  South  Coast 
London  and  South-Westem 
I^ndon,  Chatliam,  and  Dover 
London,  Tilbur\',  and  Southend ... 
Manches.,  SI'elHd,  &  Lincolnshire 
Mar>-port  and  Carlisle 

Metropolitan  

Midland        

Midland  Ct  West«m  (Irish) 

Monklands 

North  British  &  Edinburgh  &Glas. 
North-Kai'tern— Berwicji ... 

Do.  York 

Do.  Leeds ...        «.        ,,. 

Do.  Cailislo         

D*.  MocRton  and  Darlln{ton 
North  London        .. 
yorth  Statlordshire  ... 

Scottish  Central     

Scottiah  North-iCasterB    ... 

3on*h*Eastem 

South  Devon  ..        ^, 

raffVal 

UUter 

Vale  ot  :ieatii 


Week 
•ndlng. 


1864 
Mar.  241 
181 
2C 
26 
Feb.  '23 
Mar.  26 
Jar.  2'J 
Feb.  25 
Mar.  26 
J«n. 
Mar. 


-RECElPrs- 


Pasaenitert, 
parcels,  &c. 


4451  S 
26681  14 


£  t 
1032  15 

325  0 
3.575  4 
4927  14 


836  3 
13807  0 


11617  7 
6622  0 


12780  0 

3!)2.'!0  0 

1480  0 

10495  0 


8607  0 

805  0 

4038  0 

267  0 


1848  7 
6982  "o" 


1680  9 

isosr.'o' 

2307  2 

1209  'o  " 
430  0 


Mercbandlst 
minerals, 
cattle,  kc, 


£      s  d 

1111  10  7 

1739  0  0 

2632  17  6 

;3C06  5  3 


668  7  10 
2S493  0  0 


Ifin   13  6 
16313  0  V 


3461  17  9 
36818  C  11 


288S0  0  0 

62147  0  0 

236  0  0 

6369  0  0 


1106  0  0 

234  0  0 

13360  «  fl 

1181  0  0 


2^63  2  9 


14060  0  0 


6170  0  0 
1272  15  11 


1203  0  0 
2341  0  0 


Total 
Recaipta. 


£ 

2144 

2064 

6208 

1S5S3 

4496 

1394 

42300 

24146 

3  049 

21936 

33161 

293S 

7913 

6350O 

8554 

36110 

10I3S6 

1665 

l.',854 

UI26S 

4613 

1039 

17388 

143S 

2402 

41678 

4111 

1596 

21042 


>aina 
week 
18S4 


£ 

6  11  20C4 
0  0  1963 
2  2  5971 
19  11  17471 


0 
11 
0 
0 
1 
u 

0 

0  0 
6  11 

1  8 


66916  0  0 


2970  12  10 
7ii'.^  0  C 
6431  19 
6120  u 
19266  0 
6679  18 
61  .'6  0 
2417  0 
2771  0 


>r«lfic 
per 


per 
week. 


4069 

1430 

28520 

22026 

31627 

12699 

302^ 

2510 

8467 

65669 

14633 

3804 

101074 

1818 

21367 

23692 

4458 

1067 

1S97S 

1631 

2136 

46971 

4007 

1635 

19736 


51971 


3307 
8706 
5313 
4:69 
18166 
3726 
6943 
2384 
2663 


£ 
15 
74 
61 
66 
24 
18 
38 
18 
4S 

y-i 

f2 
2» 
20 
60 
25 
89 
79 

289 
69 
39 
64 
23 
71 
61 

C40 
67 
16 
22 
34 


330 
30 
48 
37 
63 
44 

107 
2> 
6» 


MUes 
open  in 


1865 


136 
28 
12H 

•;8ii 

189 
75 

1066 

i335 
663 
663 
404 
100 
387} 

1268 
344 
403 

1273| 

»l 

267J 

490t 

"-'i 

46 
242i 

28 
3J 
663} 
262 

■M 
616i 


10*9 


1864 


IM 

28 
1211 
244i 
189 

7» 
93«i 
1336 
663 
«5i 
MI 
100 
378i 
1226 
846 
402 
1262} 
St 
2611 
4541 

721 

45 
243 

28 
SI 
641 
2691 

711 


1096 


9 

9 

258 

254 

113 

113 

138 

138 

8l'8 

3(6 

791 

"1 

.-.7 

47 

1061 

106 

431 

431 
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COMMERCIAL   T I M  E  ^'  I  hides-oi  and  cow.  pit 

_      w,      Jr.        J.     "  ^"  '^  "^  B.  A.  and  M.  Vid.  drj 

Weekly  Price  Current.  _    -   .   - 


flfTiio  prices  in  the  foUowlnj  list  ar' 
caretall/  revised  every  Friday  aftenoon 
b/  an  ominen  t  boase  in  each  dapartznent- 

LONDON,  r'illDAT  STENIKa. 

Add  5  per  cent,  to    duties  on    peppei 
and  to>«.Gco,  and  i  per  cent,  on  wines. 


0  100 
0  82 
0     S9 


0  108 
«  84 
0  83 
0  98 
0  107 
6  7i 
,6:     0     C6 


sues  Inty  free  « 

First  sort  Pot,  U.S. pcwt    0 

Montreal 31 

Firs;  sort  Pearl,  U.S —    0 

Montreal 33 

OOCOa  duty  Id  per  lb 

Westlndia percwt  50 

Qnayaquil  „ 70 

Brazil  M...  37 

(iOffee  daty  3d  per  lb 
Jamaica,  Kood  middling 
to  fine    per  cwt  85 

fine  01  d  to  mid  .......  73 

■<ocha,  un^arbJed 60 

garbled,  com.  to  good  84 

garbled,  fine  ~100 

■Jeylon.native.ord  to  fine  67 

ordinary  .« 

pHjitation,     ordinary 
to  fine  ord  .«.«  70 

fine  fine  ord.  to  mtd   77 

good  mid.  to  fine......  83 

Java -  60 

alngapore.ord  to  goodord  54 
Samatra  and  Padaig  ...  54 
Madras  and  Tellir/henT  65 
Malabar  and  Mysore.....  68 

StDomiuKO 60 

Braxll,  waihed  _  71 

good  and  fine  ord 64 

.common  to  real  crd  ...  52 

Costa  Rica <1 

Havana  and  Cnba 60 

Porto  Rico  A  La  Gnayra  61 
Drugs  and  Dtob  dnty  free 
Aloes,  Barba(loes...pcwt  60    0  800 

Algol.  Bologna 90    0     95 

Birk,P«ruvian,  pale.p  lb     1     8       2 

Qntrcitron percwt    6    6      9 

Camphor,  unrefined 107    6  112 

Castol  oil,  good  pale  p  lb    0    6i    0 
SaSron 32    0 

COOHIMKAL 

Teneriffe ..per  lb 

Mexican  — .......... 

Lao  Dt> — good  to  fine, 
Tcmmaio 

Bengal  ...»...per  cwt  25 

Madrai    — ..~ 16 

China  37 

Tnaa  JaromoA,  Cntcb  24 

Gambler 23 

Oyo^OOds  duty  free  £ 
BaaaiL  Woo»  ..per  ton  0 
FusTio,  Cnba 

Jamaica 

LoawooD,  Campeacby... 

Jamaica 

Red  SanHDEas. ......... 

Sapam  Wood......  ..  . 

Bks— French 130    4a  9d 

Vralt — Almonds  8 

Jordan,  duty  free,newl25 

Barbary  sweet  52 

Bitter  48 

CoKiAWTs,  duty  7s  per  cwt 


5  10 
3  0 
1  4 


0 

8  10 

7  0 

9  10 

3  10 

4  15 

8  0 


0 
0 
0 
0 
0 
0 
6 

0 
0 
0 
0 
0 
0 
0 
0 

« 

0 
0 
0 
0 

n 
0 

0 
0 

1 

0 

6 

7 

34  0 

3  8 

8  S 
3  3 

26  0 
21  0 
32  0 
2.5  0 

27  0 
£  s 

0  0 

9  10 
7  7 

10  0 

3  15 

5  5 

13  0 

Cl  6d 

d 

0 

0 


0  130 
0   0 


Patrai.  new  20    0    26    0 

Vostiiza,  now    27    0    36    0 

Island,  new „ 23    0    32    0 

Gulf,  new  „ 28    0    35    0 

FlM.  dnty  7s  per  cwt 
TnrXev  ...  nercwtdp  34    0    70    0 

Plumi,  duty  7s  per  cwt 
French,  bottled........  70 

German   20 

PmuifEs,  dnty  7s  new  d  p  20 

Raisins,  duty  78  per  cwt 
Valencia,  new  «,..«  31 

Hnscatei 35 

Smyrna, red  &  Cheame  38 
Saltana 37 

OaAV.GEB  a 

St  Michael.  1st  quality, 

large  box 48 

Do.  2nd  quality 26 

Valencia 16 

Lisbon  <![  St  Ubes,  j  ch  16    S 
Sicily „..,  per  box    7    6 

Lekoeb 
Hesslna per  case  18    0 

Barcelona  nuts.. .per  bag  30 

Spanish  nuts p  br   4C 

Brazil  nuts 39 

Ccbcr  nuts per  100  16 

risx  dnty  free  £ 

Riga  K  per  ton  64 

—     W  F  P  K 68 

Bt  Petersburg,  12-hcad...    0 
—  9-head        0 

Egyptian,  govt  dressed      58 
—       native  ditto       27 
Hemp  dnt>  free 

St  Ptrsbg,  clean,  per  ton  29    0 

ontsliot    ...„ _.,.  28  10 

half-clean  _  37  10 

Riga,  Rhine  .    0    0 

Manilla  , 27  10 

East  Indian  Sunn.„_«.  23    0 

CUna  grass. 47    0 

Jnte 14  ]o 

rejections 13    0 

cott-ngB   „.    8  10 

Coir— /am,  cood  «  fine  30    0 

erd  to  fair 20    0 

•bre  23  IQ 

»pe  22    0 

jMk  18    0 


0 
33 

45 

116 

0 

43 

• 

62 
28 
19 
19 


80 

0 

0 

0 
44 
30 
48 

29  10 
14     0 


9 

0 

60 

0 

29 

0 

32 

0 

30 

0 

23 

0 

d 
9 
6 

7 

5i 

5 

8J 

7 

!* 

4 
0 
1 
6 

8 
6 
6 


s     d  B 

0    6  0 

Do  &  R.  Grande,  saltd  0    4i  0 

Brazil,  dry „  0    6i  0 

drysalted .„  0    4J  0 

Drjsaltetl  Mauritius 0    4}  0 

Rio,  dry  Rio  Grande    .-  0    6i  0 

West  Coast  hides 0    6  0 

Cape,  salted  .-....,.  0    3^  0 

Australian 0    3  0 

New  York... .....  o    84  0 

East  India  ........ .«  0    4i  1 

Kips,  Russia 0    9  1 

S  America  Horse,  p  hide  6    «  11 
Indigo  dnty  free 

Bengal per  IS  1    6  S 

Dude ._.M  2    0  6 

Madras   ..._»....._......  10  6 

Xnrpah  „.. _  16  7 

Manilla .„  10  4 

Losttaer  per  lb 

Crop  hides 30  to  46  lb  0  llj  1 

do 60       65  1    4  1 

English    Butts  16       24  1    3  2 

do  28        86  1     4J  2 

Foroiga    Battfl  16      25  0  llj  2 

do  28       36  0  lit  2 

Calf  Skins  .„_  28      85  1    8  3 

do  40        60  1     7  2 

do  80      100  1     3 

Dressing  Hides „_  o  llj 

Shave'i        do 10  14 

Borarj  Hides,  EnKllsh..  0  10  11 

do     Spanish,  per  hide  8    0  17    o 

Kips,  Petersburg,  per  lb  12  19 

do    East  India  0    7  1  u 

Metals— CorFEx  per  ton  £    g  x 


I    S 

1  9 

2  2 

2  7 
2     0 

2  3 

3  4 
2  4 
1  10 
1     8 


0  105 
0     84 


Sheating,  bolts,  (tc...  95    0    96 

Bottom ..„„..,  99 

Old _  S3 

Tongh  cako   _  89    o 

Best  select „  81    0 

Iron,  por  ton  £    g 

Bars,  &c.,  British 7  10 

Nail  rods.. 8  15 

Hoops _ 9  10 

Sheets..  ._.. „  9  10 

Pig,  No.  1,  Wales 3    0 

Bars    .„_..._  C  15 

Rails _..,  6  10 


Pig,  No  1,  Clyd 2  11 

Swedish  12    0 

LxAb,  per  ton — Eng.  pig  20    0 

sheet 21    5 

rod  lead  » 21    6 

white  do  ....„>._  27    0 

patent  shot_.. 33  15 

Spanisnpig    ..19  10 

Steel,  Swodishlu  kegs..  15    5 
in  faggots  ......  17    0 

SrELTEE,  for  per  ton_  19  10 
Tin 

English   block!;,  p  ton  95     0 

bars  in  barrels  96    0 

Refined ...100    0 

Banca .....95    0 

Straits 86  10 


90    0 

92    0 

£    a 

7  15 

0     0 

10     5 

10  10 

4     0 

7    6 

7     0 

2  13 

12  10 

20  6 
0     0 

21  10 
28     0 

0  0 
0     0 

15  10 
0     0 

19  15 


28 
33 

16  6 
16  0 
16  0 
£  I 
83  0 
77  0 
44  10 
48     0 

0  « 
60  10 

0  0 
51  0 
36  10 

43  C 

44  10 
0     0 


0  0 
0  0 
28lid 


Tin  Plates,  per  box       a     d 

Charcoal,  I  C _...  37    0 

Coke.        I  C._ „  22    0 

molasses  duty  3s  6d. 

British,  W.I per  cwt  15    0 

Foreign 14    6 

East  India 14    0 

OUs— Fish  £    s 

Sperm  ....„  per  tun  82    0 

Head  matter 76    0 

South   Sea _„  44    0 

Seal,  pale   47  10 

Cod 63    0 

East  India „  30 

Olive,  Gallipoll 52 

Sicily  50 

Palm per  ton  32 

Cocoa-nnt „  40 

Rapeseed,  pale  (foreign)  44 

Linseed 32 

Black  Sea  _ p  qt  56s  Od  56,  6d 

St  Petersbg  Morsliank    0    0      0    0 
Do  eake  (Enflish)  p  ton  101 15s  11!  Ob 

Do  Foreign „.    8  10    10  10 

Rape      do      „    5    0      6    0 

Petroleum — per  tun. 
Crude  Pennsylvania...  18  10 

Crude  Canadian 10  10 

Refined  per  gal  2s  Ojd 

Provisions— Duty  Iree. 
Butter- Waterford  pcwtl22s0rll348  Od 

Carlow... 124    0      0    0 

Cork  4thB  new  ._„...101    0      0    0 

Limerick „112    0  114    0 

Friosland  fresb.. 130    0      0    0 

American  now   « 116    0      0    0 

Jersey „ 108    0  130    0 

Bacon,  singed— Waterf.  63    0    63    6 

Hamburg    60    0      0    0 

Hams— York 96    0  100    0 

Irish 76    0    90    0 

Lard— Waterford  A  Li- 
merick bladder  __  68  0  70  0 
Cork  and  Belfast  do...  0  0  0  0 
Firkin  and  ke-T  Irish  64  0  0  0 
American  A,  Canadian  0  0  0  0 
Cask  do  do  60    0    54    0 

Pork— Amer.ACan.p.b  90    0      0    0 
Beef— Amer.  4  Can.ptc  98    0  112    0 

Cheese— Edam  „ 67    0    69    6 

Gouda.... ..„.„  46    0    60    0 

Canter .  ]8    0    22    0 

American    .. .  60    9    «0    0 

Rice  dnty  free 

Cfrolina    percwt  35    0    46    0 

Bengal,  yellow  A  white    9    0    16    6 

Madras _    9    0    12    0 

Java  and  Manilla 10    0    31    0 

Sago  duty  41d  per  cwt 
Pearl  ._.„„...„.per  ewt  17    «    3>    0 


Saltpetre.  a    d 

Bengal  nercwt27    0 

Bombay  and  Selnde  23    0 

English,  redned..... 32    0 

NixaATt  OF  Soda...  ......  14    0 

Seeds 

Caraway per  cwt  36    0 

Canary .- per  qr  46    0 

Clover,  red  _...por  cwt  70    0  100 

white  ..._ 50    0    80 

Coriander  _ ^5    0 

Linseed,  foreign  per  qr  64    0 

English    „ _  65     0 

Mustard,  br    pbuohH 

white  -  11 

Rape,  per  last  of  10  qrs  X39 
SUl^duty  free  ■ 

Snrdah _,per  lb  23 

Cossimbuzar  ~  16 


Oonatsa  -. 16    0  25    0 

Comercolly ..  16    6  24    0 

Benleah,  Ac 0    0  0    0 

China,  Tsatlee 23    0  28    0 

Taysaam.. 18    0  25    0 

Canton _ 18    0  23    0 

Thrown    0    0  0    0 

Raws— White  Novi  .._.  38    0  40    0 

Fossombroue 33    0  34    0 

Bologna  ~.....    0    0  0    0 

Roya:a.._ „    0    0  0    0 

Trento 31     0  33    0 

Milan _  31    0  33    0 

Oeoanzineb 

Piedmont,  22-24    .....  38    0  40    0 

Do          24-28    33     0  40     0 

Milan  &Bergam,  18-22  37    0  40    0 

Do.                22-2a  37     0  40     0 

Do.                24-28  37     0  40     0 

Do.                28-32     0     0  0     0 

Teams- Milan,  32-34  _  3*     0  36     0 

DC.            24-38  ..  34    0  36    0 

Bectias- Short  reel   ..."    0  0    0 

Long  do  ~ 0    0  0    0 

Patent  do    _. 37    0  40    0 

PiasiANS 16    C  19     6 

Spices,  in  bond- ParrxB,  duty  6d 

Malabar   .. ...per  lb    0    4  0  4$ 

Eastern _    0    3  0  3j 

White «    6  1    3 

Pimento,  duty  free 

mid  and  good  ...per  lb    0    3}  0  2) 
Cinnamon,  daty  tree 

Ceylon,  1,  3,3    _    14  3  10 

Malabar  &  Telllchei7    0  10  16 
Cassia  Lionea.    dnty 

free    per  cwt   75    0  88    0 

Cloves,  duty  free 
Amboyna    and    Ben- 

coolen  ........per  lb    0    4j  1    5 

Bourbon  and  Zanzibar    OS  0  8| 
OiHGEE,  dnty  firee 

East  India  com.  p  cwt  21    0  23    0 
Do.         Cochin  and 

Calicut.. 68     0  130     0 

African    38    0  40    0 

Mace,  duty  free  ...per  lb    0  10  3    4 

Nutmegs,  duty  free.. . p  ib    0  10  4    2 
Spirits  Rum  duty  10s  2d  per  gal 
Jamaica,  per  gaL,  bond 

15  to  2b  0   P__...       3     8  3  10 

30  to  36     —  „_.._     3     0  3    2 

fine   marks 4     6  6    0 

Demerara,        pr-sof 17  18 

Leeward  Island  —  16  17 

East  India          —  15  16 

Foreign                —  .....     14  16 
Brandy,  duty  10s  5d  p  gal 

1864 6     0  6     2 

1863  ....     6     6  6     8 

1862 8     3  8     3 

I860....     9     3  9     4 

Oeneva,  common .„.    2    0  2    1 

Fine 3    4  3    6 

Cornspirlts.pf  dntypaid...  11     8  0    0 

Spirits  f.o.b.    Exportation    14  18 

Malt  spirits,  duty  pa!4...  12    6  13    6 

Busar— Duty— refined,  12s  lOd ;  white 

clayed,  lis  8d;  yellow,  lOs  6d;  brown, 

9s  4d ;    brown  qualities,   Ss  2d ;  cane 

juice,  6s  7d ;  molasses,  3s  6d  per  cwt 


Britisiiplantation.yeliow  20    6    26 

brown „  18    0    20 

Mauritina,  yellow _  30    0    36 

brown  „.._ _  16    0    20 

Bengal,cry8.,good  yell'jw 

and  white 33    0 

Benares,  grey  A  white  21    0 

Date,  yellow  and  grey  18    0 

ord  to  fine  brown 13    6 

Penung,  grey  and  white  23    0 

brown  and  yellow    ..  15    0 
Madras,  grny  yel&white  20    6    26 

brown  and  soft  yellow  16    0    18 

Jaggery  13 

Slam  and  Cliina  white..  23 

brown  and  yellow 14 

Manilla,  clayed..... 18 

muscovado  ..........  15 

Java,  grey  and   white..  33 

brown  and  ye.  Jcw„. ...  16 
Havana,  white  y.  26 

brown  and  yellow,. «  18 
Bahia,  grey  and  white...  20    6 

brown 17    0 

Pernam.SiParaiba,  white  ^2    0 

brown  and  yellow.....  17    0 
For.Hus.lowtofiuegroey  20    0 

brown., «  17    6 

RxviNED — For  censnmption 
8tol01bloavee.„__...  60    0 

12  to  14  lb  loaves  _  48    0 

Tltlers,  22  to  24  lb  .....  4^  6 
Lump8,46  lb  ..__..~  4'  0 
Wet  crushed  .„_...„_  39    0 

Piece „ _  31    0 

BMtards™... ....  33    « 

TrMsU 16    < 


Intage  of  j . 
St  brand8<  i 
In  hhds     [l 


VIntagi 
1st 


27    0 

27     0 

22     6 

17     6 

25    0 

22     6 

6 

0 

6 

6 

0 

6 

0 

0 

0 

6 

U 

0 

6 

6 

0 


SUGAR — Rxr.  coutlnned     s    d      a 

For  export,  free  on  board. 
Turkey  oav«k  1  to  4  lb.  45    0      0 

6  lb  loaves™ 36     6    37 

10  1b     do —  35    0    36 

14  1b    do.    <l     0      0 

Tltlers,  22  to  28  lb  ._  ™  32     6      0 

Lumps,  40  to  46  lb ,  -     0    0       0 

Crashed  „ „  31    0      0 

Bastards 0     0      0 

Treacle    15    «    13 

Dutch,  refined,  f.  0.  b.  in  Holland 

6  lb  loaves '^     *       0 

10  lb  do      „  36    0      0 

Superfine  crushed 30    6    81 

No.  1,  crushed 29    »    30 

No.  2    _  29     6      0 

Belgian  refined,  f.  o.  b.  at  Antwerp. 

8  to  lOlbloavos 0    0 

Crushed,  1 0    0 

Tallow— Duty  free 
N.  Amer.  melted,  pcwt    0 
St  Fctersburg,  1st  Y  C  40 

Tar— Stockholm,  p  brl..  16 
-Arc.iangel 18 

Tea — duty  Is  per  lb. 

Congou,  low 0 

coninioii    0 

ra.  sir.  to  str.  bk.  if.  ...    0  10 
fine  and  Pekoe  kinds...    0  11 

Souchong (J  11 

Pekoe,  flowery    0  10 

Orange 0  10 

Scented 1     1 

Sctntcd  Caper 0    9 

Oolong  1    0 

Twankay  common 0     8 

Hyson  kind 0    9 

skin    0    6 


»    8 

0  10 

1  1 
8 
6 
0 
U 
6 
0 
3 


Young  Hyson C  11 

Canton 0  7 

Plug  Suey  and  Moyune...    1  6 

GuiipowUtr 1  0 

Timber-  L>  u  t  y  1  .-Timber 
AIlewnWuG-a — Dautzic 

andMeme;dr...peiloaa  50  0 

Riga  fir   _ 70  0 

SwedLsh  fir 48  0 


3 
2 
3 
3 
2 
2 
2 

0  10 

1  0 

0  8 

1  8 
0  11 

2  0 

3  6 


Canada  red  pine  70    0    95 


—  yellowpine.larpe  60    0 

—  —      small  60     0    S''     o 
N.BroswkiCanlid.pnie  80    0    90    0 

Quebec  o.i«  iW    0  120    0 

Balticoak  60    0  130    0 

African  oak  140    0  21:0    0 

Indian  teako  •.:40    0  360    « 

Wainscot  logs  18  It  each  ;0    0  105    0 

Deals&SawnJtPreparedWuou  dy2t  P  lutii 
Norway,  Petersbg  stand£10    0    13    0 

Swedish 9    0    11    0 

Russian  12     0     15     0 

Finland  9    0    11    0 

Canada  1st  pine 16  10    30  10 

—  2nd  11  10     1*     0 

American  spruce 7  15    11     0 

Dantzicdeck,  caci Hb  0    3Us  0 

Staves  duty  Is  per  load 

Baltic,  per  miUe £200     0  240     0 

Quebec,  perj'tandard  do.  tO    0    65    to 

Tobacco dy 3a pi ti&5pot  s  d 
Maryland,  per  ib,  bond  0  6 
Virginia  leaf 0    0 

—  stript 1  10 

Kentucky  leaf _„     0    6 

—         stript  ......    1 

Negrohead..(iy4^or4s6d  2 
Columbian  I f.dySs,S( 5 pc  0 
Havana  - 1 

—  cigurs.bdduty  69    6 
Turpentine — Per  cwt. 

American  Spu-its,wthck8  80 

French  do S6 

Kough 17 

Wool- EscLisH — Per  pack  of  240  lb«. 
Fleeces  So.  Down  hogs  £22    0     23     0 

Half-breil  hogs  26     0    26     0 

Kent  fleeces 23 

H.  Dwn  ewes  &  wthers  20 

Leicester  do 23 

Sorts — Clolhing,  picklck  22 
Pr  rao  and  picklock..  21 

Choice  20 

Super   18 

Combing— Wethr  mat  24 

Picklock  23 

Common  20 

Hogniatchmg 25 

Pick  ock  matching...  23 

Super  do       ...  20 

Colonial —  a 

Sydney — Lambs 1 

Scoured,  &c 1 

Unwashed  0 

Locks  and  pieces  ...    0  11 

Slipe  and  skin 1    1 

Port  Philip — Lambs...    1 

Scoured,  &c 1 

Unwashed  0 

Loeks  aud  pieces  ...    1 
S.  Auatridian — Lambs    18      1  10 

Scoureu,  &c 13      20 

Unwashed   0    6      11 

Locks  and  pieces   ...    1    3      16 
V.  D.  Land — Lambs...    13      2    1 

Scoured,  &c 14      1  iq 

Unwashed  0    7      10 

Locks  and  pieces  ...    1    3      17 
Cape  G.  Hope — Fleeces    Oil      2    0 

l.amb8 0  II      19 

Scoured,  i&c 0  11      3    0 

Unwashed   0    7i    0  10* 

Wine  duty  Is  and  2s  6d  per  gallon 

£     »      £    • 

Port per  pipe  24    0    80    0 

Claret  hhds    6    0    70    0 

Sherry  butt  10    0  180    0 

Madeira pipe    0  67    40    0 


23  10 
22     0 

24  0 
33  0 
21  10 
21  0 
18  10 

25  0 


24     0 
22     0 

s  d 
1  11 
2 
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STATEMENT 
Of  Imnorts,  Exports,  »nA  Home  Cinsumptlonof  the  (oUowlnjr  artlcle»ln  the  1 
weeks cnilinif.Mnrrh"^.  :866  sbuwin;  tlis  Stock  unMarch  25,  cornparad  wltli  IL 
corrvspondhi}^  pcric^rof  1S64. 

FOIiTlIE  rORT  OFCOWDON. 
I*"  O'lhose  articlcii  dutyfree,  the  dellverlts  for  Exportatlonaro  Incladednnder 
thsheau  HonieCoiiguinption, 

EAST  AND  WEST  INDIAN  PRODUCE,  &c. 

SUQAB. 


British 
Pljmtatlon. 

Wtst  India... 
Mauritius  ... 
Bengal  tJcTg:- 
Msdras 

linporteu. 

bxporced. 

Home  Consump. 

Sicca. 

1864 

tons 
12200 

G04S 
442 

2307 

20997 

2643 

1334 

531 

244 

4802 

1866 

tons 

14.547 

808  S 

8693 

6263 

18f.4 

tens 

74 

122 

44 

174 

18C6 

tons 

626 

1077 

916 

433 

1804 
tons 
16486 

5=57 
926 

2851 

1866 

tons 
25132 

8403 

2682 

926 

1364 

tons 

6629 

12720 

1118 

6111 

1865 
tons 
12989 
10972 
12630 
8914 

45405 

Total  B.  P. 

Forelffn. 

Slam.^c 

Cuba*  Hav. 

Brazil 

P.  Rico,  Ao. 
Beetroot 

32088 

414 

2951 

25620 

37043 

26678 

67.-6 

2192 

1''4 

673 

707 

982 

64 

193 

34 

3012 

102 

774 

2485 
3969 
2280 
3)30 

1133 

6062 

576 

4059 

95 

20134 

10784 

1086 

4170 

17990 

21617 

2C99 

7461 

Total  Frgn 

8675 

2000 

3022 

121G4 

11984 

36174 

49EG7 

Orand  Total. 

26799 

40763 

2420 

6873 

3778 1 

49027 

61762 

95073 

PRICE  OF  SUGARS. 
The  average  prices  of  Brown  or  Muscovado  Sugar,  exclusive  of  the  duties. 

s    d 

From  British  Posiensfoi  ahi  America  .^ No  return 

_  ^         MaurHius — 

^  —         East  Indies  ....   — 

Theavera^  price  of  the  above  is ,        — 


Impn 

rted. 

Exported. 

Home  C 

onsump. 

Stock. 

WOLASSES 

Westlndia 
Foreign  ... 

1864 

tons 

1114 

146 

1865 
tons 
489 
296 

1864 
tons 
412 

1866 
tons 
206 
61 

1864 
tons 
633 
208 

1865 

tons 
721 
68 

1864 
tons 

1978 
584 

1865 

tons 

990 

765 

Total ... 

1260 

786 

413 

267 

741 

799 

2662  [     1745 

MELADO... 

... 

48 

... 

11 

114 

172 

236 

148 

RUM. 

Exported  and 

Imported. 

delivered  to  Vat. 

Home  C 

onsump. 

Stock. 

^i1h    j     eals 

pals          firals 

cals 

Eals 

(fals        (rals 

606140.     696216 

253845      3G2746 

471016 

468630 

2138220  1570050 

368101       51840 

21950        69265 

945 

4820 

163980    184465 

Foreign 

40645J       69580 

44640'       32210 
Exported. 

11836 

765 

281025    141705 

Tatted  

S21540      371700 

26789J|     331290 

36675 

33435 

53S920    472275 

Total ... 

1008035    107S335 

5S1310      796500 

520470 

507150 

3123045  2368486 

COCOA  -Carts. 

B.Planuaon 
Foreign 

2716 

2827 

43S7 
2720 

2821 
431 

1707  1     10825 
1542  1       1046 

11635 
1836 

14961 
9540 

7811 

12200 

Total ... 

5643 

7107 

3252 

3249  i     11871  i 

13471 

24501 

20011 

COFF 

EE— Tons. 

West  India.. 

Ceylon 

East  India.., 

BCocha    , 

Brazil 

Other  Forgn 

Total ... 


72 

4071 

868 

132 

1291 

49 

271 

8743 

1896 

161 

752 

76 

44 

35.'!6 

676 

140 

639 

41 

126 

2278 

1005 

87 

702 

97 

70 

2801 

504 

221 

66 
140 

3793 

67 
2026 

928 
67 
80 

166 

3324 

255 
4021 
1299 

634 
18SI 

419 

8359  ^ 

6973 

6388 

4974 

4295 

I     tons 
16009 


tons 
20573  I 


tons 
13407 


tons     I    tons     I 
14578         48546 


2S9 
4.570 
2016 

242 
1627 

407 

9767 

tons 
47218 


PEPPER. 


tons 

tons 

tons 

tons 

tons 

tons 

White 

114 
1226 

84 
1807 

16 
629 

16 
766 

lfi8 
362 

111 

Black 

488 

pk?s 

pkprs 

pkgs 

PH' 

pkirs 

pkBS 

NUTMEGS. 

692 

626 

731 

452 

Do.  Wild.. 

... 

... 

... 

..■ 

... 

... 

CAS.  LIG... 

3041 

10866 

... 

... 

2813 

6962 

aNNAMON 

2501 

1       2328 

... 

... 

2344 

2058 

baits 

bags 

bag» 

bags 

bajs 

baes 

PIMEKTO.. 

18489 

1      9678 

... 

7614 

1       4202 

tons     I 
667 
_313S  I 
pkgs    I 
2868 
513 
7811 
33.51  I 

bags 
30434  < 


RAILWAY  CALLS  FOR  APRIL. 
Amount  per  share. 

Date       Already  Nnmber 

due.  paid.  Call.  of  Shares.      Amonnt. 

£    •    d          £    g  d  £ 
Cockermonth  &  Workington 

preference  £5  A  3  ...    3  15    0  ...     1     £  0     ...      4,000  ...          5.000 

Ditto,  New  Qnsrtcr 3  ...    3  15    0  ...     1     5  0    ...          800  ...          1,000 

Bombay,    Buroda,    A:c.,     D 

Shares 19  ...  17    0    0  ...    8     0  0     ...       6,060  ...        18,186 

Ditto  E  Shares 19  ...  12  10    0  ...     2  10  0     ...     60  (KX»  ...      125,000 

Ditto  Fflmres 19  ...     2    0    0  ...     2    0  0     ...     26,000  ...        40,000 

North-Easterri —  Darlington 

£26,  18.55  and  1858 1  ...  10     0    0  ...     2    0  0    ...    31.203  ...        M,400 

North  Staffordshire  New  5 

per  cent,  stock 10  ...    deposit  ...  .50  per  cnt.  ...  365.000  ...      177,.500 

Turin  and  Savona    1  ...  14    0    0  ...    2    0  0    ...    40,0.jO  ...       80,000 

Total  in  April    521,0X6 

Amount  called  in  four  months  of  1865  5,031,917 

EPITOME     OF    RAILWAY    NEWS. 


tons 

420 

_4049 

pkgs 

3396 

811 

li:-,60 

2553 

bacTS 
39096 


RAW  MATERIALS.  DYE8TUFF8 

&c 

C^CHNEAL 

serons 
3574 

geroHH 
3027 

serons 

seroMe  ,  serons 
...       1       3485 

aeroiiH 
3220 

serons 
7666 

serons 

6897 

LAC  DTE... 

chests 
676 

chests 
742 

chests 

chests  1  chests 
...      I      1484 

chests 
1063 

chests 
6201 

chests 
578S 

LOGWOOD 
FUSTIC 

tons 
1296 
340 

tons 
1696 
8fl 

tons 

tons        tons 
1370 
JS6 

tons 
2497 

757 

tons 

4794 

366 

tons 
37P5 
616 

EaatladU... 

chests 
970 

chests  ,  ohests 
1863  I       ... 

chests  1  chests     chests 
...       1       6351          5462 

chests  t  chests 
18025  I     20071 

Spanish..... 

•erons 
3639 

serons     serons  1  serons     serons  !  ssrons 
7647          ...       1       ...              1280  1       2606 

serons 
3207 

flerong 
0676 

SALTHKTKK 


Kltrate    of 
Potass  ... 

tons 
29J7 

tons 
1746 

tons 

tons 

tons 
2880 

tona 
2825 

tons 
7205 

tona 

6.'!  28 

mtnte   ol 
Soda  

380 

788 

1090 

660 

ITS 

983 

C( 

)TTON. 

America 
Brazil  „ 
E.  India.  Ac 
LtTerpool,alI 
kinds .. 

Total  ..^ 


bales 
642  I 

206 
89052 


Dales 


138 
66224 


336178  I  499161 
435978  :  565523 


bales 


64700 
64701) 


bales 


bales 

180 

88 

49683 


61911  \  292020 
61911  /  3il971 


bales 
19 
87 

58683 


Dales    ,     bales 

302  ' 

208  '         108 
770S5  I  107666 


8012TO  I  260SO0  ,  6030S0 
360009  (  3.'J8406  '  710804 


Traffic  Retukns. — The  traffic  receipts  of  railways  in  the  United 
Kingdom  amounted,  for  the  weekending  the  18th  of  March,  on  11,841 
miles,  to  ,')9r),Sri9/,  and  for  the  corresponding  woek  of  last  year,  on  11,488 
miles,  to  570,375/,  showing  an  increase  of  353  miles,  and  of  2*5,494/ 
in  the  receipts.  The  gross  receipts  on  the  14  principal  railways 
amounted,  in  the  aggregate,  on  8,334  miles,  to  484,532/.  and  for  the 
corresponding  week  of  18G4,  on  8,057  miles,  to  402,410/,  showing 
an  increase  of  277  miles,  and  22,131/  in  the  receipts. 

RAILWAY  AND  MIXING  SHARE  MARKETS. 
LONDON. 
Monday,  March  27. — In  the  share  market  to-day  there  was  agam  a 
rather  general  tendency  to  buoyancy,  particularly  in  English  railways 
and  British  mines,  of  the  former  of  which  North  Stiiffordshirc,  Sonth- 
Eastom,  North  British  (of  both  descriptions),  and  North-Eastem 
(Leeds)  all  advanced  J,  ditto  (York)  1,  Metropolit.on  District  ^,  Metro- 
politan (new)  ^,  ditto  (stock),  Groat  Eastern,  and  Great  Northern  a 
further  ^  each,  ditto  (A  stock)  a  further  1,  and  Lancashire  and  York- 
shire a  further  ^  ;  and  Blackwal!  receded  ^.  In  colonial.  Great  Western 
of  Canada  (shares  of  both  descriptions)  improved  ^  each.  In  foreign. 
Eastern  of  France,  and  Paris,  Lyons,  and  Jlediten-anean  improved  ^ 
each.  In  American,  L%ited  States  (5-20)  advanced  3,  Erie  shares  (paid 
up)  and  Pennsylvania  Railroad  (shares)  2i  each,  Virginia  (C  per  cent.) 
1,  and  Illinois  Central  (shares)  further  2^.  In  British  mines.  East 
B.TSsett  advanced  2^,  Wheal  Bassett  2,  Clifitord  Amalgamated  and 
Horodsfoot  1  each,  Eiist  Cam  Brea,  East  Wheal  Russell,  and  Marke 
Valley  ^  each,  and  East  Lovell  a  further  J.  In  foreign  mines,  Cape 
Copper  improved  i  and  Port  Phillip  ^. 

Tuesday,  March  28. — In  the  share  market  to-day  there  was  little 
animation,  but  English  and  French  railw.ays  again  closed  with  a  firm 
tendency ;  but  banks  showed  weakness,  and  the  other  descriptions  were 
without  material  change  of  tone.  Of  the  English  lines.  Great  Western 
and  North-Westem  improved  i  each,  Brighton.  Midland,  and  North- 
Eastem  (Berwick)  i  each,  ditto  (Leeds),  ditto  (York),  and  Lancashire 
ivnd  Yorkshire  a  further  i  each,  and  MetropoUtan  further  1^  ;  Great 
Eastern  relapsed  J,  and  Manchester,  Sheffield,  &c.,  receded  ^.  In 
coloniixl.  Great  Western  of  Canada  further  improved  ^  each,  and  Grand 
Trunk  of  Canada  (3d  preference)  and  ditto  (deferred)  declined  1.  In 
foreign,  Southern  of  France,  and  Western  and  North-Westem  of  France 
advanced  ^  each,  Dutch  Rhenish  ^,  and  Paris  and  Jloditerranean  a 
further  i.  In  American,  Pennsylv.nnia  (2d  mortgage)  improved  1,  and 
Illinois  Central  (shares)  a  further  J.  In  British  mines,  Clifford  Arual- 
gamated  further  improved  1,  and  East  Cam  Brea  | ;  and  East  Lovell  re- 
Lapsed  J.  In  foreign  mines  the  only  movement  was  a  decline  of  ^  in 
Linares. 

Wednesday,  March  29.— This  being  the  day  of  the  preparation  for  the 
settlement  at  tho  end  of  the  month,  the  majority  of  the  transactions 
were  for  the  account,  and  the  final  quotations  showed  a  considerable 
tendency  to  improvement  in  English  railways,  as  w^ell  as,  in  a  less  de- 
gree, in  colonial  and  foreign,  while  the  other  descriptions  were  without 
material  average  alteration.  Of  the  English  lines,  Manchester,  Sheffield, 
(tc,  recovered  1 J ;  Edinburgh  and  Glasgow  and  North  Staffordshire  ad- 
vimced  1  each,  Caledonian,  Great  Northern,  ditto  (A  stock).  South- 
western, and  North  British  (Edinburgh,  Perth,  &c.)  J  each.  South- 
Eastern  i  North-Eastern  (Berwick),  ditto  (Leeds),  and  ditto  (York) 
further  1^  each.  Midland  further  1^,  North-Westem  a  further  1,  Lan- 
cashire and  Yorkshire  and  Metropolitan  further  |  each,  and  Great 
Western  a  further  ^ ;  and  Great  Southern  and  Western  (Ireland)  de- 
clined 1.  In  foreign.  Northern  of  France  improved  1.  Great  Luxem- 
bourg and  Antwerp  and  Rotterdam  ^  e.ich,  and  Dutch  Rhenish  afiu-ther 
^ ;  and  Lombardo-Venetian  receded  ^.  In  American,  Erie  shares  (paid 
up)  advanced  l^,  and  Rlinois  Central  (shares)  further  2,  and  Virginia 
(G  per  cent.)  declined  I. 

Thursday,  March  30. — ^In  the  share  market  to-day  the  transactions 
were  very  few,  except  in  a  few  of  the  English  railways,  which  descrip- 
tion again  closed  with  a  firm  tendency,  as  did  also  colonial  railways, 
American  secnrities,  and  miscellaneous  .sh.ares,  the  other  descriptions 
remaining  witliout  material  change.  Of  the  15nglish  linos,  Soutli  Devon 
and  Midland  (Birmingham  and  Derbv)  improved  1  each,  Caledonian, 
Great  Western  (Oxford),  Brighton,  Chatham,  Manchester.  Sheffield,  &c., 
and  North  StafforcLshire  J  each.  In  colonial  Eastern  Bengal  advanced 
1.  In  British  mines.  East  Lovell  recovered  i.  Wheal  Buller  farther 
improved  2i,  Tin  Croft  and  West  Seton  advanced  ^  and  ,">  re.«i)cctively. 
Friday.  March  31. — The  railway  market  was  decidedly  fii-mer  to-day, 
and  prices  experienced  an  important  rise.  Midland  stock  is  in  especial 
request,  and  advanced  1^  per  cent. ;  London  and  Xorth-Westera.  Cale- 
donian, South-Eastera,  .tnd  Great  Northern  have  also  improved  J  per 
cent.,  Gre.at  Western  |,  Jletropolitan  ;J.  .and  Lancashire  .and  Yorkshire  ^. 
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THE   J.ATBST  OFFICIAL  PRICP-S   ARE   OiniN. 


No.  ol 
.9bares 


Stock. 


Stocs 
Stock 
3801 
2S443 
Stock 
12000 
Stock 
Stock 
Stock 
Stcck 
Stock 
Stock 

Stock 


100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
loo 

100 
100 
100 
60 

as 

100 
100 
100 
25 
100 
100 
100 
25 
26 
26 
100 
10 
10 
100 
10 
100 
100 
100 
100 
StockllOO 
Stock  100 
StocklOO 
Stock  100 
21724  10 
23270  10 
Stock  100 
Stock  100 
15000  100 


Stock 
Stock 
Stock 
S'.ock 
Stick 
otock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
39000 
16000 
Stock 
Stock 
Stock 
"(0937 
Stock 
Stock 
Stock 
24O30 
31200 
10000 
Stock 
16000 
10000 
Stock 
6600 
Stock 
Stock 
Stock 
Stock 


ORDINARY  SHARES 

AND  STOCKS. 

Name  of  Company. 


Stock 
Stock 
7680 
18094 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
10030 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 

Stock 

Stock 

Stock 
Stock 
Stock 
Stock 

Stock 
Stock 
StMk 
Stock 
Stock 
Stock 


274«  Birmlng.  Wolv.  &  Stour  Valley 

100    Bristol  and  Exetor™...» 

100    Caledonian   

50   Cork  and  Bandon 

20    Cornwall  

100    Dublin  and  Belfast  Junction  ... 

26    Dundee,  Perth,  &  Aberdn  June. 

100    Edinburgh  and  Glas[;ow  

100    Glasgow  and  South-Westorn  ... 
ICO   Great  Eastern,  Ordinal  7 ''took.. 

100       Do.  A  Stock 

100       Do.  East  Anglian  Stock...., 
100   Great  North  of  Scotland   ..... 

rGreat  Northern 

100   <     Do.  A  Stock 

L    Do.  B  Stock 

100   Great  Southern  &  Western  (I) 

100    Great  Western— Original 

100       Do.  Stour  Valley  guar.  Stk 

100       Do.  South  Wales | 

100       Do.  West  JHdland— Oxford... 

100       Do.  do.  Newport 

100       Do.  do.  Hereford 

100    Lancashire  and  Yorkshire 

100    London  and  Blnckwall  

100    London,  Brighton  &  South  Coast 
lOiJ   London,  Chatham,  and  Dover... 

100   London  and  North-Westem 

100   London  and  Sottth-Western 

100    Manches.,  Shof.,  <fc  Loncolushire 

100    Metropolitan 

100    Midland 

100       Do.  Birmingham  and  Derby  .. 

50    Midland  Gt.  Western  (Ireland). 

26       Do.  J  Shares 

100   North  British 

100       Do.  EdiBb.,  Perth,  Jb  Dundee. 

100   North  Eastern— Berwick 

3338     Do.  G.  N.  E.  Purchase  

100       Do.  Leeds 

100       Do.  York  

100       Do.  Carlisle 

25       Do.  Stockton  and  Darlington. 

21        Do.  1858    

14      Do.  1860  and  1861 

100   North  London 

10       Do.  New   

5        Do.  New  1864  

100   North  Staffordahire 

10   North  and  S.-Westem  Junction 

100   Scottish  Central 

100   Scottish  N.  E.,  Aberdeen  Stock. 

100       Do.  Scottish  Midland  Stock 

100   Shropshire  Union. 

100   South  Devon    

too   South  Eastern 

100   South  Yorkshire  and  River  Dun 

100   Taff  Vale  

10       Do.  B 

8       Do.  C 

100   Vale  of  Neath  

100   Watorlord  and  Kilkenny  .... 

100  West  Cornwall   


97 
130| 


5i 
67 
16J 
86 
108 
471 


100 

100 
6J 
6i 

100 
100 
100 
100 
100 
100 
100 
100 
100 
10" 
100 
100 
100 
100 
100 
100 
60 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 


PREFERENCE  SHARES. 


100 
100 
61 
6J 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
6 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
lOO 
100 
100 
100 

100 


131J 
146i 
ISO 

88 
76| 

"esj 

62 

47i 
101 
118i 

871 
107 

40 
119J 

96i 

61 
128} 
134i 
104 


64 

26 
llOi 

"69J 
103 


37i 

32i 

23 

116i 


79 
11 
140 
48 

"eo" 

88i 
86 

i'sej 


Bristol  and  Exeter , 

Caledonian  ICi  4J  percent 

Cork  and  Bandon  6J  per  cent... 
Dundee,  Perth,  &  Aberd.  June. 
Glasgow  &  S.-W.  guar  5.  p  cent 
Great  Eastern,  E.  C.  Ext  No.  1 

Do.  No.  2 

Do.  6  per  cent.  Preference  ... 

Do.  Norfolk  6  per  ct  Ext.  184S 

Do.  5i  do.  Preference  1847 

Do.  6  do.  Wav.  Val.  1847 

Do.  Eastern  Union  4  p  c  guar. 

Do.  East  Anglican  A,  6  p  cent 

Do.  B,  6  percent 

Do.  Great  Eastern  6  p  ct  Pref. 
Great  Northern,  5  per  cent  

Do.  6  p  c  Redeem.  atlOpcpm 

Do.  4i  per  cent  do  

Do.  6  pr  ct  do.  at  5  pr  ct  pm... 
Ot  South  &  Wst.  (Ireland)  4  p  c 
at  West.  (Bks,  &  Hants  Ex)  6  p  c 

Do.  Preference  44  per  cent  ... 

Do.  Redeemable  4  per  cent  ... 

Do.  Irredeemable  4  percent... 

Do.  6/  p  c  Kedm.  Preference... 

Do.  Birmingham  guar.  Stock. 

Do.  Birmingham  Pref.  StocK.. 

Do.  Chester  guarantee  Stock,. 

Do.  8  per  cent  Pref.  Stock    ... 

Do.  6  per  cent  do    

Do.  S.  Wales  guar.  4  percent 

Do.  ii  per  cent  

Do,  6  per  cent 

DoW.M.— Oxf.  Ist  gua.  Slock 

Do.  2nd  guarantee  Stock 

Do.  Newport  6  per  cent  pref. 
redeemable  at  6  pr  cent  pm 

Do.  perpetual  6  p  c  preferenoe 
option  till  1866 

Do.  perpetual  6  per  cent,  with 

option  til  1869 

Lancashire  and  Yorkshire,  6p  ct 

Do.  6  per  cent  (E.  Lancashire 

London  and  lUackwall,  4^  pcSt 

London  and  Brighton,  6  percent 

guarantee  Stock  No.  1.. 

Do.  5  per  cent  do  No.  2..... 

Do.  6  per  cent  do 

Do.  5  per  cent  do  No.  4... 

Do.  4J  percent  1858 

Do.  4]  per  cent  do  1881 

I    Do.  7  p  cent  Preferenee  Stock 


107 


47 


7i 

i'oi" 

104i 
1191 


81 
102J 
121 

98 
112 


100 

107 

96 


87 
103 


99 

llSj 

113J 
132 

182 
94 

1075 

108 

128j 

108 
96 
96 

147j 


No.  of 
Shares. 


Stock. 


Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
10160 
Stock 
Stock 
Stock 
14OO0 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 

Stock 
Stock 
Stock 
Stock 
16862 

5391 
Stock 
Stock 
14520 
16720 
Stock 
Stock 
23936 
Stock 
Stock 
Stock 

4460 


100 
100 
100 
100 
100 
100 
100 

25 
100 
100 
100 

50 
100 
100 
100 
100 
100 
100 
100 
6J 
100 
100 
100 
100 

50 

50 
100 
100 

25 

12J 
100 
100 

10 
100 
100 
100 

10 


Name  of  Company. 


Stock  100  100  L.*  B,  6  per  ct  do.  (W.  E.  .teC.P.) 

Stock  100  100  Do.  4  p  c  St  (div  def .  till  1865) 

Stock  100  100  Do.  4  per  cent.  Preference    ... 

Stock  100  100  London,  Chatham,  and  Dover... 

StocklOO  100  Lon.  *N.-W.,  Cov.  iNun.Spc 

Stock  100  100  London  &  S.-Western,  7  per  cent 

Stock  100  100  Manch.,  Shef.,  and  Lincolnshire 

172300      6  4J      Do.  6( , 

Stock  100  100       Do.  3J  per  cent 

62830    10  5  Do.  Redeemable  6  per  cent  .. 

Stock  100  100  Midland  Cons.  6  per  cent  Stock 

Stock  100  100  Do.  Con.  Bristol  &  Blrm,  6pc 

Stock  100  100  Do.  4i  per  cent  pref.  Stock  ... 

Stock  100  too  Do.  Leices.  &  Hitch.  4  p  c  Stk 

Stock  100  100  North  British 

Stock  100  100  Do.  New  guarantee  5  per  cent 

StocklOO  100  Do.  Edin.,  Perth,  &  Dun.  4pc 

StocklOO  100  N.E. — Consolidated  pref.  4  pr  ct 

Stock  100  100  Do.  44  per  cent  redeemable  ... 

Stock  100  100  Do.  Berwk.,  G.N.E.  4  p  c  pref. 

60872   26  10  Do.  York,  Hull  i  Selby  Pure. 

1800C    25  25  Do.  Stcktn  &  Darin.,  A  5  p  ct 

34000    25  25  Do.  B  6  per  cent . 

8000   25  25  Do.  C  6  per  cent . 

58500   20  20  Sorth  Staffordshire. 

StocklOO  100  Scottish  N.  E.  3  J  prct  pref.  Stck 

Stock  100  100  Do.  Aberdeen  guar.  6  percent 

StocklOO  100       Do.  7  per  cent  pref.  Stock 

20000    10s    10s  South  Devon  Annuities  10s 
40000  UOd  l'6d  Sth-East— (Readng  Ann.  llSi) 

Stock  100  100  Do.  44  per  cent 

StocklOO  100  Do.  Fixed  44  percent 

Stock  100  100  South  York.  &  K.  Dun,  4  p  c  gua. 

Stock  100  100  Waterford  and  Kilkenny 


100 
100 
100 
100 
100 
100 
100 

25 
100 
100 
100 

60 
100 
100 
100 
100 
100 
100 
100 
6i 
100 
100 
100 
100 

60 

60 
100 
100 

26 

1« 
100 
100 
7 
100 
100 
100 

10 


stock 
Stock 
Siock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stcck 


Stock 
6000 
60000 
60000 
15000 
Stock 
Stock 
Stock 
Stock 
50000 
100000 
Stock 
Stock 
Stock 
Stock 
Stock 
8to:k 
Stock 
Stock 
Stock 
Slock 
Stock 
Stock 
Stock 
StcKik 
68208 
893: 
Stock 


100 
100 
20 
20 
204 
10 
100 
100 
100 
100 
20 
20 
100 
100 
100 
100 
lOO 
100 
100 
100 
100 
100 
100 
100 
100 
100 
20 
20 
100 


1254 

84 

"95" 


1494 
123 
4f 


13;l 
994 
90 


105 

78 
89 


10 

274 

32 

32 

214 


LINES  LEASED 
AT  FIXED  RENTALS. 

Birkenhead  

Buckinghamshire   

Chester  and  Holyhead  

Do.  54  per  cent 

Do.  5  per  cent 

Clydesdale  Junction  

East  Lincolnshire,  gua.  6  pr  cent 

Gloucester  and  Dean  Forest 

Gt  Eastern,  Newm.  Ac.  5  pr  cent 

Do.  E.  H.,  Harwich  4  pc  shares 

Do.  Woodbridge  Ext.  4  pr  cent 

Hull  and  Selby    

Lancaster  and  Carlisle 

London  and  Chatham  44  prcent 
London  and  Greenwich 

Do.  Preference 

London,  Tilbury,  and  Southend. 
Lowestoft,  guarantee  4  per  cent 

Do.  6  per  cent 

Manchester,  Buxton,  &,  Matlock 

Midland  Bradford  

North  Devon,  Railway  &  Dock. 

Do.  A  Stock 

Do.  B  Stock.... 

Northern  and  Eastern,  6  pr  cent 

De.  6  per  cent 

North-Western  Aperp  pref  6  p  c 
Ncttlng.&Granth.  Klwy.  &  Cnal 
Preston  and  Wyre 

Do.  4  Shares,  A  

Royston,  Hitchin,  and  Shepreth 
Shrewsbury  and  Hereford 

Do.  do   

South  Staffordshire 

Victoria  Station,  Pimlico 

Wilts  and  Somerset  , 

Wimbledon  and  Croydon. , 


100 
100 

11 
2 

204 

10 
100 
100 
100 
100 

20 

20 
100 
100 
100 
100 
100 
100 
100 
100 
100 

loo 

100 
100 
100 
100 
12 
12 
100 


DEBENTURE  STOCKS. 

Great  Eastern 

Great  Northern  

GtWstn— W.  Mid.— Oxf.  44  pc 

Lancashire  andYorkshire 

London,  Brighton  ,&c 

London  and  North-Western 

London  and  South-Westem 

Midland 

North  British,  E.  P.  and  D.  B... 

North  Eastern 

Scottish  North-Eastern 

BRITISH  POSSESSIONS. 

Atlantic  and  St  Lawrence    

Bombay,  Bar.,  &  C.  India  guar. 

Do  New 

Do.  F.  Shares 

Buffalo  and  Lake  Huron 

De  Preference 

Calcutta  &  Sth.  East,  guar.  6  p  c 
Cape  Town  and  Dock  6  p  cguar. 
Eastern  Bengal,  guar.  5  pr  cent 
East  Indian 

Do.  G.  Extension   

Do.  H  do  

Do.  44  per  cent  debentures 

Do.  5  pr  cent  debentures,  1865 

Do.  6  per  cent  do.,  1866  .. 

Do.  6  per  cent  do.,  1866  .. 
Grand  Trunk  of  Canada  .... 

Do.  First  Preference  Bonds... 

Do.  deferred 

Do.  Seeond  Preference  Bonds 

Do.  do.  deferred  

Do.  Third  Preference  Stock.. 

Do.  do.  deferred 

Do.  Fourth  Preference  Stock. 

Do.  do.  deferred 

threat  Indian  Peuin.  guar.  5  p  ct 

Do.  do 

Do.  January.  1862  

Great  Sth.  of  India  guar.  5  pr  ct 


104 

22 

98 

98 

91 

44 


88 

92 

55 
119 
111 
1014 
132 


109 

214 

89 

61 


101 
81 


1104 
91 
43 


1284 
129 
9 
874 


874 
96 

100 
95 
96 
96 
94 
96 

106 
96 


534 
102s 


24 

93 
80 
1014 
1024 


lOOJ 
lOOJ 
102 

18 

67 

66 

584 

53 

474 

44 

25| 

25 
102; 

124 


No.  of 
Shares 


Stock. 


117102 
52698 
Stock 
Stock 
50000 
Stock 
Stock 
Stock 
Stock 
Stock 
76000 
Stock 
Stock 


204 

201 
100 
100 

10 
100 
100 
100 
100 
100 

20 
100 
100 


60000 
90000 

42.500 
lOOOOO 
600000 
100000 
113312 

2659, 

10000 
400000 
100000 

36000 

17418 

11250 

677500 
300000 
60000 
81600 
27C00 
31000 
17000 

100000 

760000 
15600* 
134000 
26757 
20000 
300000 


75000 
2900 
1024 

512 
0144 
6000 
4000 

486 
.1000 
6908 
1024 
6000 
6000 

896 
9000 

WO 
6000 
6000 
6640 
6400 
1200 

612 
6000 

496 

920 
6000 
6000 
1024 

400 

512 

250 

1024 

48000 

1024 

396 
1040 
6000 


20000 
75000 


12000 
10000 


25000 
26000 
20000 


15000 

10000 

103815 


80000 
11000 
43174 


6OO0 


204 

18 
100 
100 
2 
100 
100 
100 
100 
100 

20 
IOC 
100 


Great  Western  otCanada,Sharo8 

Do.  New  

Dj.  6  per  cent  Bonds  1873 

Do.  64  per  cent.  1877-8 

Indian  Brancli  (Limited) 

Madras  guaranteed  5  per  cent... 

Do.  4|  per  cent    

Dc.  44  per  cent    

Scinde  guaranteed  5  per  cent 

Do.  Delhi  do 

Do.  Punjanb  do  

Do.  Punjaub  do  

Do.  Indus  Steam  Flotilla  .. 


5 
16 
20 
20 

4 
20 
20 
16 
16 
20 

20 

10 
20 
20 
20 
20 
20 
20 
10 
20 
20 
20 
20 
20 

H 
10 
20      20 


Name  ot  Company. 


1 

30 

24 

31 
159s 

60} 
7s 

40 
172s 

978 
21 6d 

9} 

il3s 

214 

24 

65s 

46s9 

U 

206s 

14 

»1 

378s 

569s 

9 

14 

6 

47i 

64 

5 

2!6d 

2J 

8 

684 

7 

31 7s 


FOREIGN. 

Antwerp  and  Rotterdam  

Bahia  and  San  Francisco,  Lim, 

guaranteed  7  per  cent    

Belgian  Eastern  Junction 

Dutch  Rhenish    

Eastern  of  France 

Great  Luxembourg.... 

Do.  Obllgaiioiu  

Naraur  &  Liege  gua,  14f  per  ann 

Do.  guar.  6  per  cent  Pref.. 
Northern  of  France 

Do.  New  Shares  issued  at  231. 

Do.  201  3  per  cent  Bonds  (for. 
Bou.  and  Ams.  Shares) 

Do.    20<  late   Charleroi  and 

Erquelines 

Norwegian  Trunk  Preference 
Paris,  Lyons,  ,&  Mediterranean.. 

Paris  and  Orleans  

Recife  <fc  San  Francisco  (g.  7  pc) 

Riga  and  Dunaburg  

Royal  Danish  

Sambro  and  Mouse 

Do.  64  per  cent  Preference  ... 
San  Paulo,  Limited,  guar.  7  p  c 

Do.  do 

S.  Austrian  <&  Lombardo-Venetn 

Do.  Obligations  

Southern  of  France 

West  Flanders 

Do,  64  per  cent.  Preference  ... 
Western  and  N.-W.  of  France.. 

BRITISH  MINES. 

Cambrian  Consol.  Gold  Limited 

Chfford  .\malgamated  

Devon  Gt  Consols  (Tavistock) .. 

East  Bassott  (lllogan)   

East  Caradon  

East  Cam  Brea 

East  Wheal  Russell  (Tavistock) 
GramblerJt  St  Aubyn(Gwennap) 

Great  South  Tolgus    

Great  Wheal  Vcr  (Helston) 

Herod's- Foot    

Hingston  Downs 

Lady  Bertha 

Margaret  (Uny  Lelant) 

Marke  Valley  

NewSeton 

North  Downs  

North  Wheal  Bassett  (lllogan).. 

North  Wheal  Crofty  

Par  Consols  (St  Blazey)   

Providence  (Uny  Lelant) 

Snuth  Caradon  (St  Cleer) 

Soutli  Cam  Brea  (lllogan)  

South  Wheal  Frances  (Illogim) 

Stray  Park   ,... 

Tin  Croft  _ 

West  Bassett  (lllogan) 

West  Caradon  (Liskeard) 

West  Wheal  Seton 

Wheal  Bassett  (lllogan)   

Wheal  BuUer  (Redrath) 

Wheal  Kitty  (Uny  Lelant) 

Wheal  Ludcott   

Wheal  Mary  Ann  (Monheniot).. 

Wheal  Seton 

Wheal  Trelawney  (Liskeard) 
Wheal  Uaion  


FOREIGN  MINES, 


Australian    

Bon  Accord  Copper,  Limited 
Brazilian  Lead  and  Mining  .. 

Cape  Copper 

Capula  Silver  

Cobre  Copper  

Copiapo 

Don  Pedro,  N.  del  Rey 

Dun  Mountain  Copper  

East  del  Rey 

Fortune 

General 

Gt.  North.  Cop.  of  S.  Australia. 

Kapunda  

Linares 

Lusltanian    ,.„ 

Mariciuita 

M.  Aureos  Braz.  Gold  Mng,  Co. 
N.  Rhine  Copper  S.  Australia. 

Poutgibaud  

Port  Phillip _ , 

8anta  Barbara  Gold 

Scottish  Australian 

St  John  del  Rey 

United  Mexican  m. ,.,„ 

Vancouver  Coal 

Worthing ,. 

Vudanamutana  of  S  Australia.. 
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THE  ECONOMIST. 


PARSONS'   ORIGINAL    ANTI- 

\j     COKltOSlON  I'AINT.— Wllttr  Carlon  nml  Sonl 
b«(C  re«|)«cttull>-  to  notify  lliat  Ihoy  have  rt-jiiovwl  tlicir 

grinclpul  Offlco   to    Ihclr    Warchouno    in  La    Uku-b 
ADTAOK  Yahd,  (:I7)  l.uclirHtn  lilll.  E.C.,  mid  hare  ilta- 
contlnuad  their  Went  Enil  OITlcc,  al  St  JiunMil  lUcct, 

March  1.  18ai.  !l  (irimt  Wlnclieiiter  utri-et.  E.C. 


PARSONS'   ANTI-CORROSION 

\J    PAINT,  i>i>i'c-liillvinnnufactiirc<l  forout-<loor  work, 

U  th«  best  and  cheniK'Kt.  All  colom  J.  go  »im|il<!  In  nrp"- 

altloa  that  any  poraon  ciin  use  It.    Full  Inntnictloui 

glTtn.    No  agonln.    All  orde ri  to  be  Kent  direct. 

PARSONS'    ANTI-CORROSION 

\j    PAIMT  is  twiiT  lis  (hirfth'e  m  genuine  white  lead. 

SEK  TF.8T1MO.VIAI.S. 

PARSONS'    ANTI-CORROSION 

V  PAINT,  .'i  CWT  carrliigc  free  to  any  Ktation  In  Kn^-- 
land  and  Walcu,  and  nio«t  nenports  of  the  United  King- 
dom.   (S  e  lint.) 


PARSONS'    ANTI-CORROSION 

V  PAINT.    PtttttniB,  prU-en,  iind  testimonials  sent 

poHt  free.    

PARSONS'    ANTI-CORROSION 

V  I'AINT  for  all  OUT-l)OOR  WDRK. 

PARSONS'   ANTI-CORROSION 

\j  PAINT  f.T  Wnon  WOIiK. 


c 


ARSONS'    ANTI-CORROSION 

PAINT  for  PAliK  FENCING. 


c 


ARSONS'    ANTI-CORROSION 

PAINT  for  FARM  BUILDINGS   and   IMPLE- 
MENTS.   


PARSONS'    ANTI-CORROSION 

V^ PAINT  for  IRON  WORK. 

PARSONS'    ANTI-CORROSION 

V  PAINT  for  POROCS  BRICKS  effectually  rcslsW 
weather  and  cicludes  damp.  .1  cwt  cniriago  free  to 
nl"»t  paria  of  the  United  Kingdom. 

PARSONS'   ANTI-CORROSION 

\j  PAINT  for  FRONTS  of  HOU8E8. 

i^ARSONS'    ANTI-CORROSION 

\j      PAINT  for  BRICK.  STONE,  and  CGMI'O. 

PARSONS'    ANTI-CORROSION 

\J  PAINT  for  CONSERVATORIES. 


PARSONS'    ANTI-CORROSION 

VJ  PAINT  for  HOTHOUSES. 


PARSONS'    ANTI-CORROSION 

\j     PAINT  lapts  twire  n«  lonjt   as  any  other ;  esta- 

1  Ished  70  vcars ;  is  only  half  the  rxpense  in  applicii- 

••tlon ;  Is  the  moot  effectual  in  res  hting weather;  and  will 

keep  for  years  jn  u  drv  place.    All  orders  to  be  sent 

direct  to  WAI.TEK  CARSON  and  SONS. 

LA  BELLE  SAUVAGE  YAED, 

Ludgato  hill,  E.G., 
Three  doors  East   of  Railway  Viiiduct. 


PHEUMATISM,    CHILBLAINS,  &c. 

Xi  — COLES  S  Al.OA  MARINA  has  stooii  the  severe 
test  of  many  years'  public  e.^.perlence,  and  has  thereby 
acquired  a  celebrity  wh^ch  is  unriTalled  and  daily  in- 
creasing as  a  remedy  for  Rhcumat'sm  and  Rheumatic 
Gout,  Qi-ndular  Afteciioiis.  and  Chilblains,  Contruc- 
ti*ns  and  Weakness  of  tlic  Limbs  and  Joints,  Ncuralpic 
and  other  Pains.  Spinal  Curvature.  &c.  The  numerous 
testimonials  to  its  good  effects  in  all  that  class  of  diseases 
for  which  the  sea-side  I*  rccommendtd  may  he  obtained 
with  tlie  Pamphlet  for  three  posUne  stamps,  of  Mr 
Keatino;  amongst  them  will  lie  fonnd  the  certificate 
of  >  Physician  In  Her  Majesty's  service,  that  it  is  the 
most  efficacious  remedy  for  Chilblains  he  has  ever  met 
with  ut  his  experience.  The  public  should  guard 
against  spurious  Imitations  by  asking  for  COLES'S 
ALGA  MARINA,  and  being  careful  to  observe  that  his 
signature  appears  upon  the  label  which  encircles  each 
bottle.  Every  packet  alio  contiins  the  pamphlet, 
without  which  none  is  genuine.— Sold  in  bottles,  is  9d. 
4s  Cd,  and  Us  each,  by  T.  KEATING,  79  St  Paul's 
Churchyard,  London,  and  by  nil  Chemists. 

MORE  CURES  OF  COLDS, 
ASTHMAS,  and  COUGHS,  by  DR  LOCOCK'S 
PULMONIC  WAFERS.  —  From  Mr  H.  Armstrong, 
Chemist,  Church  street,  Prestnn, — "  Of  elderly  people, 
numbers  have  obtained  the  greatest  benefit  from  them  ; 
many  with  the  first  or  second  box.  To  the  greatest  in- 
valid I  can  reconnnend  them  with  confidence,  having 
seen  the  most  magical  effects  produced  by  them  on 
coughs,  hoarseness,  and  ditliculty  of  breathing."— They 
have  K  pleasant  taste.  I'rico  Is  IJd,  2s  9d,  and  4s  6d  per 
box.    Sold  by  all  druggists. 

HOLLOW  AY'S  PILLS.— 
Joy  for  Invalids. — The  greatest  and  best  chemical 
combination  of  the  verj-  finest  bslsanis  dwells  in  this 
excellent  medldne,  wtdch  to  be  praised  needs  oidy  a 
single  trial.  The  purifying  power  of  these  excelient 
Pills  strongly  recommends  ihcni  to  the  use  of  families 
In  which  any  conslilntional  weakness  or  deleterious  taint 
exists,  ilolloway's  medicine  has  the  most  renovathig 
effect  when  the  system  has  become  debilitated  by  diss!- 
naUon,  over-indulgence,  or  long-ccntlnncd  illness.  The 
IMIls  acting  gently  as  alteratives,  aperients,  and  tonics, 
Imixrt  strength  and  enemy  to  tha  whole  body.  No 
mischief  can  pi  ssibly  result  fioin  the  use  of  this  world- 
esteemed  rrmedy.  Innocent  in  nature,  and  hamilesss  in 
action,  it  is  admirably  adapted  for  every  delicate  consti- 
tution. 


E. 


E, 


E. 


MOSES      AND      SON, 

GENERAL  OUTFirTERS, 

UAHIT  MAKERS, 

TAILOKS, 

HATTERS, 

HOSIERS, 

'WOOLLEN  DRAPERS. 

BOOT  AND  SHOE  MAKERS. 

MOSES     AND       SON, 

HAVE  SEPARATE  DEPABTMEMTS  FOR 

BESPOKE  CLOTHING, 

READY-MADE  CLOflllNG, 

JIOURNINO, 

LIVERIES. 

UNIFORMS, 

SAILORS'  CLOTHING, 

MECHANICS'  CLOTHING. 

MOSES     AND     SON'S 

LONDON  ESTABLISHMENTS:— 
Minorics  and  Aid  gate, 

New  Oxford  street, 

Tottenham  Court  road. 

COUNTRY   BRANCH  :— 

Bradford,  Yoritshire. 


WS.  LAWTON.  WINE 
•  Merchant,  36  Trinity  square.  Tower  hill,  E.C., 
begs  to  offer  BRUCE'S  best  old  VIDONIA  a*  30s  per 
dozen  :  also  best  Marsala,  24b  ;  o'd  Canary oack,  (pints) 
•JSs;  tine  old  Buccllas,  36s;  Sound  Sparklnig  Cham- 
pagne, SOs;  Clarets,  from  14s;  Ports  and  Sherries,  MH 
to  7-2s;  fine  old  Cognac  Brandy,  548  to  «6s  per  dozen  ; 
(bottles  included).    Detailed  Price  LisU  post  free. 

AIUNN'S   MARSALA  OR  BRONTE 

i  1  WINE,  253  per  dozen,  £7  4a  per  six  dozen,  f  12 158 
per  <,uartci-ca9k.  Kail  paid  to  any  station  in  England. 
This  wine  will  be  found  of  sniierior  quality,  is  soft  and 
old,  and,  though  full  flavoured,  entirely  free  from  heat 
or  the  slightest  approach  to  acidity -THOS.  NUNN 
and  SONS,  Wine,  Spirit,  and  Liqueur  Merchants,  21 
Lamb's  Conduit  street,  W.C.  Price  lists  on  application 
Established  1801  

T7LUTES.— THE    NEW  MODEL 

J?  FLUTE  (old  fingering),  for  beauty  and  volame  of 
tone  unsurpassed,  3J  guineas  and  7  guineas.  Also  a 
Rudnll  and  Co.'s  Prize  Medal  Flute,  aliout  half  cost,  at 
Messrs  Kcilh,  Prowse.  and  Go's  manufactory,  4S 
Cheapsidc.  Just  published,  Kockslro's  "  Hints  to  Flute 
Players,"  price  6d. 

PONCERTINA  S-  — 

\J  At  Mefsrs  Keiih.  Powse,  and  Co.'s  manufactory, 
48  Cheapside,  may  be  found  CONCERTINAS,  which 
for  Quality  and  durability,  have  proved  by  their  long  use 
in  India  and  other  extreme  climates  to  be  unsurpassed. 
Prices,  first-cla^s,  5  lo  12  guineas.  Ordinary  concer- 
tinas two  guineas. 

HARMONIUMS, 
by  Alexandre.— The  new  Church  HARMONIUM. 
with  stops  and  knee  pedals,  Venetian  swell,  and  four 
rows  of  Vibrators,  is  now  being  introduced  (price  24 
guineas,  packed  and  delivered  at  any  Ltmdon  railway 
station)  by  the  city  agents,  Messrs  Keith,  Prowse,  and 
Co..  48  Cheapside. 

MUSICAL  BOXES, 
by  Nicole  Friires.— Messrs  Keith  Prowse.  and  Co., 
direct  importers,  otTer  parties  seeking  reallv  fine,  well- 
tuned  INSTRUMENTS,  a  selection  of  more  than  200 
boxes,  with  all  the  recently-introduced  improvements, 
from  four  guineas.  The  new  boxes,  wit  h  accompaniment 
of  flutes,  bells,  and  drum,  should  be  heard  to  be  appre- 
ciated, as  the  expressive  effects  upon  the  ear  are  exceed- 
ingly novel  and  beautiful. 
4s  Cheapside. 


"VfO     MORE     GREY     HAIR.— 

•ll  MELANOGENE.  the  superlative  dye  of 
DICQUEMAKf:.  senioi,  Rouen,  for  instantaneously 
dyeing  in  any  shade  of  colour  tl;e  hair  and  the  beard, 
without  danger  to  the  skin,  hnd  free  from  smelL  This 
dye  is  superior  to  all  that  have  been  employed  hitherto. 
Manufactory  at  Rouen.  Rue  St  I^lcholas,  39 ;  Depftt  for 
London,  Messrs  UOVENDON  luid  SONS'.  5  Great 
Malborough  street,  W.,  and  93  and  95  City  road,  E.C 

CONSUJIPTION,     COUGHS,     COLDS,     ASTHMA, 

BUOXCHITIS,    NEURALGIA,    RHEUMATISM, 

SPASMS,    &c 

Cautiok — "In  Chancery." 


c 


HLORODYNE. 


ViCE-CiiAKCEi,i,OR  Wood  stated  that  Dr  J.  CoUis 
Rrowue  was  undoubtedly  the  Inventor  of  Chlorodyne. 
Eminent  Hospital  Physicians  of  London  stated  that  Dr 
J.  Collis  Browne  was  the  discoverer  of  Chlorodyne; 
that  they  prescribe  it  largely,  and  mean  no  other  thm 
Dr  IJrowne's.— See  Times,  July  13,  1864.  The  Public, 
therefore,  are  cautioned  against  using  any  other  than 
Dk  J.  CoLLis  Browne's  Chlokodtse. 

This  Invaluable  Kemedy  produces  quiet  refreshing 
sleep— reeves  pain,  calms  the  system,  restores  the 
deranged  functions,  and  stimulates  healthy  action  of  tlie 
secretion  of  the  body. 

From  J.  M'Griiior  Croft,  M.D..  M.R.C.,  Physician, 
London,  late  Staff  Surgeon  to  H.XLF.  "After  pre- 
scribing Dr  J.  CoUis  Browne's  Chlorodyne  for  the  last 
three  years,  in  severe  cases  of  Neursdgia  and  Tic- 
Doloreux,  I  feel  that  I  am  in  a  i>ogition  to  testify  to  its 
valuable  eflTecl*.  Really  in  some  cases  it  acted  as  a 
charm,  when  all  other  means  had  failed."  No  home 
should  be  without  it  Said  in  bottles,  2s  9d  and  4s  6d. 
Sent  free  on  receip  of  stamps,  by  J.  Davenport,  33 
Great  Russell  street,  W.C,  Sole  Manufacturer. 

Observe  particularly,  none  genuine  without  the  words 
"Dr  J.  Coliis  Bry»«uc'8  Chlorodyne"  on  the  Govern- 
ment Btamj). 


[April  1,  1865. 
T  A  M  B  E  R  T    BROTHERS, 

L  WALSALL. 

MAiifricrcBites  of  Gis  Tubes  iso  Firr»*«. 
LAP  WELDED  BOILER  TUBES. 

HERE     SHALL      WE      DINE! 

Goto  DEACON'S  COFFEE  HOUSE,  WAL- 
BROOK,  where  the  "Economist"  and  all  other  newt- 
papers  In  the  world  are  taken  in  and  filed.  Dir»ctorl«ii 
for  every  county  in  England,  also  for  Canada  and 
Australia.  AdvcrtisemenU  Inserted  in  any  papers 
English  or  foreign.— Wm.  Howell,  proprietor. 

N.B.— Lists  of  Heirs  at  Law,  Next  of  Kin. 

THOMAS    TURTON    AND    SONS, 

1  Manuf.\ctnrers  of  CAST  STEEL  for  cutters, 
punches,  taps  and  dies,  turning  tools,  chisels,  *c.  CAST 
STEEL  piston  rods,  crank  pins,  connecting  rods,  straight 
.and  crank  SMles,  sliafts.  aid  forgings  of  every  dcicrip- 
tion.  FILES  marked  T.  Turton.  Superior  to  any  other 
make.  (Sec  results  of  trial  in  the  Tijies,  .Inly  'iti,  1851.) 
TOOLS  of  all  kinds,  for  engineers,  railways,  contractor!, 
■kc,  &c.  EDGE  TOOLS  nuirked  Wm.  Greaves  and 
Sons.  Electro-Horacic  steel,  warranted  lo  wear  out 
three  tools  made  of  cast  steel.  DOUBLE  SHEAR 
STEEL,  BLISTER  STEEL,  SPRING  STEEL,  GER- 
MAN STEEL.  Springs,  buffers,  ami  cast  steel  tyres 
for  locoinntivc  engines,  railway  carraiges,  and  waggons. 
SHEAF  WORKS  and  SPRING  WORKS,  SHEFFIELD. 
L'liulon  Warehouse,  35  Queen  street.  City 
Paris  Warehouse,  10  Rue  du  Grand,  Cliautier. 
Sew  York  Store,  102  John  street 
Where  the  largest  sock  of  steel,  flies,  tools,  &c,  Ac, 
may  be  selected  from. 

IMPORTANT  ANNOUNCEMENT,— 

1  JOSEPH  GILLOTT.  METALLIC  lEN  MAKER 
to  the  QUEEN,  begs  to  inform  the  commercial  world, 
scholastic  institutions,  and  the  public  generally,  that  bjr 
a  novel  application  of  bis  unrivalled  inacliinery  for 
making  steel  pens,  lie  has  introduced  a  new  series  of  his 
useful  productions,  which,  for  the  excellence  of  temper 
quality  of  material,  and,  above  all,  cheapness  in  price, 
must  ensure  universal  approbation  and  defy  competition 

Each  pen  bears  the  impress  of  his  name  as  a  guarantee 
of  quality ;  they  are  put  up  in  boxes  CDntaining  one 
gross  eacli,  with  lable  outside,  and  the  fac-s'unile  of  his 
signature. 

At  the  request  of  numerous  persons  engaged  in 
tuition,  J.  G.  has  introduced  his  warranted  school  and 
public  pens,  which  are  especially  adapted  to  their  Bse, 
beuig  of  different  degrees  of  flexibility,  and  witli  fine, 
medium,  and  broad  point!,  suitable  for  tlie  various  kinds 
of  writing  taught  in  schools. 

Sold  retail  by  all  stationers  and  booksellers.  Mer- 
chants and  wholesale  dealers  can  be  supplied  at  the 
works,  Graham  street,  Birmingh.tm ;  at  'Jl  John  street. 
New  York  ;  and  at  37  Gracechurch  street,  London. 

ADOPTED  LARGELY  BY  HER  MAJESTY'S 
GOVERNMENT. 

fHEAP,    LIGHT,  AND  DURABLE 

\J  ROOFING. 

CROGGON'S  PATENT  ASPHALTE  ROOFINQ 
FELT  has  been  extensively  used  and  pronounced  effi- 
cient and  particularly  applicable  for  warm  cllmatei, 

1st.  It  is  a  non-conductor. 

2nd.  It  is  portable,  being  packed  in  rolls,  and  not 
liable  to  damage  in  carriage. 

8rd.  It  ellects  a  sav  ing  of  hall  the  timber  usually  re- 
quired. 

4th.  It  can  easily  be  applied  by  any  unpractised  peraon. 

Sth.  From  its  liglitucss,  weighing  only  about  42  lbs  te 
the  square  of  100  feet,  the  cost  of  carriage  is  smalL 

INODOIjtOUS  FELT,  for  damp  wads  and  for  damp 
floors,  uuder  carpets  and  Iloor  cloths ;  also  for  Uaing 
Iron  houses,  to  equalise  tke  temperature. 

Price  OSE  Pbssy  per  8<4Uake  Fo«t. 

CUOGGON  and  CO'S  PATENT  FELTED  SHEATH. 
ING  lor  Covering  Sliips'  Bettoms,  Ac.,  and 

DRY  HAIK FELT,  lor  CovcriuKSteuni  Uoilcrs,  Pipes, 
Ac,  preventing  the  radiation  of  Ucat,  and  saving  2«  pel 
cent,  oi  Fuel. 

Samples,  testimonials,  and  lull  instrucUons  on  appU- 
cation  to  CROGGON  and  CO,  2  Dowijate  Mll,Lcrd»» 
•nd  at  2  Goree  Piazaas.  Liverpool. 

ALLSOPP'S    PALE    OR    BITTER 

R.  ALE.— Messrs  SAMUEL  ALLSOPP  and  SONS 
beg  to  inform  the  Trade,  that  they  are  now  registering 
orders  for  the  March  Brewings  of  tlieir  Pale  Ale  in 
Casks  of  18  Gallons  and  upwards,  at  the  Brewery, 
Burtou-on-Trcnt;  and  at  the  underroeiitioned  Branch 

Establishments.—  _  _, 

LONDON At  61  King  William  s^E.a 

KRIGirroX  At  C  Marine  Parade. 

LIVERPOOL At  Cook  street. 

MANCHESTER At  Ducie  place. 

LEEDS At  Commercial  buddmgt, 

BIRMINGHAM At  Upper  Temple  street. 

DF.RBY   At  the  London  road. 

LEICESTER  At  .W  Granby  street. 

WOLVEUIIAMPTON...    At  Exchange  street. 

SHEFFIELD At  Exchange  buildmgs. 

NOTllNGUAM At  Maypole  yard 

CIIESTEKFIELD At  the  Low  Pavement. 

STOKr.-UP0S-rRENT.    At  Wharf  street. 

DUDLEY At  Burnt  Tree. 

WORCESTER   At  the    *"'i,^, 

BATH  -.    AtS  Edgaroulldlngs. 

SOUTH  WALES  At  King  street,  Bruto 

DUBLIN  At  Crampton  quay. 

CORK    At  Cook  street. 

( At  47  North  bridge. 

EDINBURGH j^t  11  Union  street  lane. 

GLASGOW At  St  Vincent  street. 

PAKIS  ~    At  279  Ki-e  St  Uonor« 

Messrs  ALLSOPP  and  SONS  Uke  the  opportunity  ol 
announcing  to  private  lamiUcs  that  their  Ales,  so  strongly 
recommended  by  the  medical  profession,  may  be  pro- 
cured in  Casks  and  Bottles,  and  ou  Drauglit,  gcnume, 
from  all  the  most  respectable  wino  and  beer  merchanU 
and  licensed  victuallers,  on  "  ALLbOPP  8  rAUS 
ALE  "  being  especially  asked  for. 


April  1,  1865.] 
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THE     SALOON     STEAM-PACKET 

1  COMPANY  (Limiled). 

Under  tl'C  Companies  Act,  1SG2.  which  expressly  limits 

tUe  liivbility  o(  each  sUaroliohler  to  tho  amount  of  liw 

Bfaaret^. 

Capital,  £100,000,  in  20.000  sliares  of  £5  each. 

With  power  to  increase. 

tOs  per  share  to  bo  paid  on  application,  and  £1  on  allot- 
ment.   No  call  to  exceed  £1,  ami  an  interval  of  not 
less  tbaa  two  months  between  calls. 
Directors. 

The  Right  Honourable  Lord  Viscount  Ranelagh,  Chair- 
mae,  Carlton  Club  and  Richmond,  Chairman  of  the 
Conservative  Land  Society. 

Colonel  Augustus  Meyrlck,  Grosvenor  street,  Grosvenor 
square.  ,  c     ^, 

Colonel  R.  M.  Beach  Hicks.  Southwick  House,  South- 
wick  present,  Hyde  park,  Director  of  the  Old  Gunuis- 
lalce  Mining  Company  (Limited). 

Captain  F.  Handlcy,  H.M.  Indian  Service,  Glendon 
House,  Soutliaea.  . 

Thomas  Joseph  Ditchburn,  Esq.,  East  India  road,  ship- 
builder. 

John  Spurgin,  Esq.,  M.D.,  17  Cumbcrlnnd  street,  Hydo 

William  Fletcher,    Esq..  Alderman,  Gravesend,  Kent, 

Merchant. 
Robert  Bnlgin,  Esq.,  Peckham  Rye,  Surrey. 
John  Tozer,  Esq.  (Tozer  and  Co.,  Merchants),  Devereux 

court,  W.C. 
George  F.  Goodman,  Esq.,  Gravesend  and  London. 

Bankf.rs. 
London:  The  Agra  and  Mastcrman's  Bank,   (Limited), 

35  Nicholas  lane. 

Gravesend  :  The  South  Eastern  Bank,  (Limited). 

Brokkrs. 

Castello  Brothers,  18  Thrograorton  street. 

Share  Agent. 

William  Hannam,  Esq.,  31  Regent  street,  IX)ndon,  and 

Royal  Inaurance  buildings,  Mancbtster. 

Solicitor. 

Henry  Wickens,  Esq..  4  Tokenhousc  yard,  Bank. 

General  MAN'ArjEK. 

Mr  William  J.  Buckland. 

Local  Manager  at  Gravesend. 

Mr  William  Newman. 

AUDITOKS. 

•S.  Lovelock,  Esq.  (Lovelock  and  Ilarvey),  public  ac- 
countant 
R  Brooks,  Esq.,  public  accountant. 
Secretatet. 
Mr  Charles  Muspratt. 
Temporaiy  Offices-— 29  Thrcadneedle  street,  London. 


PROSPECTUS. 

This  Company  has  been  formed  to  provide  a  sufficient 
number  of  iron  passenger  Bteamers,  of  surpassing 
elegance,  speed,  and  comfort,  to  moot  the  demands  of 
the  increasing  traffic  on  the  Thames. 

The  boats,  engines,  and  machinery  will  be  constructed 
by  the  most  eminent  finiia.  with  all  the  advantages 
whicli  experience  and  sk'll  can  command. 

It  is  intended  tliat  the  Company's  boats,  which  will 
to  a  great  extent  resemble  the  msgnificent  passenger 
steamers  on  the  Hudson  and  St  Lawrence  rivers  in 
America,  and  the  splendid  lona  on  the  Clyde  in  Scot- 
land, shall  be  the  fastest  and  most  elegant  and  desirable 
•on  the  river. 

Some  of  them  will  run  throughout  the  year  above 
London  Bridge;  and  others,  of  larger  dimensions,  will 
run  dailv  to  and  from  Gravesend  during  the  summer 
months,  so  th^t  the  Company  will  at  all  times  be  earning 
income  for  tii¥idend?. 

Each  boat  will  have  a  handsomely  furnished  capacious 
saloon,  witli  plate  glass  sasli  wiodows  on  the  afi  deck, 
and  a  railed  promenade  on  its  roof ;  and  below  that 
saloon,  ill  the  jioats  for  traffic  below  bridge,  there  will 
be  a  spacious  and  well-ventilated  apartment  for  dinners 
and  refreshments,  and  also  a  smoking  room ;  and  on  the 
fore  deck  there  will  be  ano'her  saloon  aiul  promenade 
over,  and  Inineath  it,  in  boats  ior  below  bridge,  a  large 
well  fmhisbed  apartment  for  fore-deck  passengers. 

The  Star  and  Diamond  Gravesend  Steamboat  Com- 
panies realised  profits  during  the  summer  months  equal 
to  above  20  ]»er  cent ;  but,  to  gratify  a  8])irit  of  reckless 
(►pposition,  they  ran  thtlr  boats  in  competition  during 
the  winti-r  months  at  a  loss. 

At  a  meeting  of  the  inhabitants  of  Gravesend,  with 
reference  to  this  Company,  held  1(1. h  March,  i 865,  the 
Worshipful  the  Mayor  in  the  chair,  it  was  nnaiiinioosly 
resolved: — "That  in  the  opinion  of  this  meeting,  a 
Steam-piuket  Company  to  run  between  London  and 
Gravfisend  will  be  highly  beneficial  lo  the  various  in- 
terests of  the  borough,  and  deserves  the  best  support  of 
the  i'ihabitants.*' 

As  compared  with  the  Star  and  Diamond  Companies, 
this  Company  will,  by  the  adoption  of  improved  fur- 
naces, boilers,  and  machinery,  effect  a  saving  of  50  per 
cent,  in  fuel  only  ;  and  obtain  a  further  saving  of  about 
70  per  cent  in  pier  dues  at  Giavestiid,  and  also  a  con- 
siderable reduction  at  other  piers. 

The  fact  that  on  one  day  in  August  the  number  of 
pasac-ngers  who  embarked  at  the  piers,  for  above  bridge 
traffic  only,  between  London  and  Westminster  bridges 
hiclusive,  was  upwards  of  (iO.OOO,  will  show  the  vast- 
ness  of  the  traffic. 

The  Company  will  have  their  boats  running  early  in 
this  sunnner.  and  the  Directors  confidently  n  ly  that 
very  lar^e  dividends  will  be  paid  to  the  shareholders. 

A  copy  of  the  memorandum  and  articles  of  associa- 
tion may  be  seen  at  the  office  of  the  solicitor  of  the 
Company, 

Applications  for  sharfs  must  he  accompanied  by  a 
paymertof  lUs  per  share;  if  no  allotment  be  made  the 
amount  will  he  rtrturnod  forthwith;  if  a  less  number  is 
allotted  than  is  apiiHed  for  the  surplus  amount  paid  on 
applicaiion  will  be  applied  towards  the  pajment  of  the 
£1  due  on  all  tment,  and  tlie  baUnce,  if  any,  returned. 

Prospectuses,  and  forms  of  a(>plication  for  share?, 
may  he  liad  of  the  Bankerj,  B.okers,  Soliciior,  or  at  the 
offices  of  the  Company. 


FoR^i  OF  Api'licatiox  for  Shares. 
(To  bo  retdiued  by  the  Bankers.) 

Xo. 

To  the  Directors  of  the  Saloon  Steam-Packet  Company 
(Limited). 
Gentlemen.— Having  paid  to  your  bankers  the  sum  of 
£  ,  being  a  deposit  of  10s  per  share  on 

shares  in  the  above  Company,  I  hereby  request  you  to 
allot  me  that  number,  and  I  agree  to  accei)t  them  or 
any  less  numbc-r  you  mav  allot  to  me,  and  to  pay  iho 
deposit  on  allotment,  and  I  authorise  you  to  Insert  my 
name  on  the  register  of  members  for  the  shares  allotted 
to  me. 

Usual  signature  

Uamc  in  iuU 

Residence 

Profession 

Date   


THE     FIXANCIAL     INSURANCE 

1  COMPANY  (Limited) 

For  FIRE,  LIFE,  and  GUARANTEE. 

Incorporated  under  the  Companies  Act,  1862,  wh'ch 
limits  the  liabilliy  uf  each  shareholder  to  the  amount 
of  his  share. 

Capital,  One  Million,  in  r>0,000  shares  of  £20  each. 
First  Issue.  25,000  shares. 

With  power  to  create  10.000  special  foreign  shares  of 
500f  eaclL 

Deposit  £1  per  share  on  application,  and  £1  to  be  paid 
on  allotment,  beyond  which  no  further  call  is  contem- 
plated. 

DlllECTORS. 

The  Bight   Hon.  Lord  Viscount  Maiden,  39  Lowndes 
street,  Belgrave  square,  and  Loudwater  House,  Rick- 
mansworth,  Herts. 
William  Watson.  Esq.,  Bristol  and  Weston-Supcr-Mare, 

Director  of  Bristol  and  Exeter  Railway. 
Thomas  Pain,  Esq.,  Ugford,  Wilts,  and  Windham  Club, 
St  James's  square,  Director  of   the  Salisbury  and 
Yeovil  RaUway. 
Lieut-Colonel    H.  E.  Austen,  J.P.,  Huntspill  Court, 

Somerset 
The  Rev.  James  G.  Curr>-  Fussell,  1*5  Cadogan  place, 

Belgrave  square,  and  the  ChMniry,  Frome. 
Francis  F.  Jeyes,  J£sq.,  28  Parliament  street,  and  Castle 

hill,  Ealing. 
Arthur  Palliser,  Esq.,  FuUnm. 

William  Wation  Prole,  Esq.,  1  Kensington  park  gar- 
dens. East. 
Hugh  Ward  Saunders,    Esq.,  J.P.,    Chobham   house, 

Bagshot, 
James  Syddall.  E.sq  ,  Manufacturer.  Manchester. 

With  po\v«r  to  add  to  their  number. 
Influential   gentlemen    art;  forming    Local  Boards  in 

Llveri^ool,  Manchester,  and  other  imporrant  towns. 

COUNCIL  OF   ADMINISTRATION   FOR  FRANCE. 

Ppesidext.— in.  le  Due  de  Melf«rt,  Paris. 

M.  le  Prince  Adam  Wiszniewski,  liuo  Castigliono,  Paris. 

M.  le  Marquis  de  Bethisy,  Ancien  p-ir  de  Franc*,  Rue 

de  rUnivcrsite.  Faub'>urg  St  Germain. 
M.  le  Compte  de   Bjngnrs.  Ancion  Capitaine   d'etat- 
major,  proprictaire  Rue  St  Dt,minique,  Faubourg  St 
Gennaiii. 
,  M.  le  Comte  de  Montblanc.  Rue  de  Tivoli,  Pari?. 
M.  Eugene    Decamps,   Ancien    Avocat  a  la   Cour  do 
Cassation,  tt  nu  conseil  d'Etat,  Rue  la  Rochefoulcauld, 
Paris. 
M.    Horrere,    Maire   ^o    P-iris,    2nd    Arrondisspmen*, 
Administrateurdola  Frauce  Maratime,  Rue  Richelieu, 
Paris. 

Bankers  in  Paris. 

Messrs  Charles  LatHtte  and  Co.,  48  bis  Rue  Basso 

du  Rempart. 

CONSKII-  JUDICIARE. 

M.  Lion  Jaybert.  Docteur  en  droit,  avocat  a  la  Cour 

Iniperialc  de  Paris,  12  Rue  Vivienne. 

Managki:  in  Paris. 

Mons.  L.  M.  De  Bigouse.  2  Rue  Chabanais. 

COUNCIL  OF  ADMINISTRATION  FOR  ITALY. 

President— M.  Ic  Prince  Charlei  Poniatowski,  Grand 

Croix,  <fcc.,  &c.,  Ac,  Florence. 
M.  le  Cumte  Paul  Toloipei.  Prtfect  of  the  Palace  of  His 

Majesty  the  King  >f  Italy. 
M.  le  Marquis  I^ttoringi  Uelli  Stufa,  Inspector  General 

of  the  Douelu'ld  of  His  Majesty  the  King  of  Italy. 
M.  Sebastian  Fcnzi  (Messrs  E.  Fenzi  and  Co.),  Bankers, 

Florence. 
M.  le  Baron  French  (Messrs  French  and  Co.),  Bankers, 
Horence. 

Bankers — Mcs-"-a  K.  Fenzi  and  Co.,  Florence. 
Gentlemen  of  li  gh   position  are  forming  Councils  of 
Admiiustration  in    Austria,  Belgium,  Denmark,    and 
Swede  0. 

COLTICIL  OF   AnMINISTRATION  FOR  THE   MAURITIUS. 

The  Hon.  Sir  Gabriel  Fropier,  Member  of  the  Legisla- 
tive Council. 
The  Hon.  Henrj*  Kosnig,  Avocat,  Member  of  the  Legis- 

latire  Council. 
The  Hon.  Chiistian  Wiehe,  Proprietalrc,  Member  of  tlie 

Legislative  Couticil. 
Sir  Colleville  Barthlay,  Trea.surer-General. 
Henry  Barlow,  Esq.,"  President  L'Union  Mauricjenne 

Societe  D' Assurances  Mutuelles. 
John  Brodie,  Esq.,  Deputy-Mayor  of  Port  Louis. 
V.  Geffrey,  Esq.,  Notaire. 
V.  Nas,  Esq.,  Avocat. 

E.  leery,  Esq.,  Pre-ident  of  the  Chamber  of  Agricul- 
ture. 

B-VNKKR3— The  Oriental  Bank,  Port  Louis. 

Medical  Cocncil. 

Le  Docteur  Pustourel,  Port  Louis. 

Le  Docteur  Rogers.  Port  Louis. 

(Jeneral  Director. 

M-  Le  Comte  de  Suzainnecourt,   15  Rue  de  la  Reine, 

Port  Louis. 

Medical  Officers  in  London. 
Frederick  Bird,  Esq.,  MD.,  F.R.C.P.E.,  13  Grosvenor 

street,  Loniion. 
Tliomas  B.  Crosby,  Esq.,  M.D.,  F.RC.S.,  23  Finsbury 

place,  and  13  F^nchnrcii  street,  London. 
Daniel  Wane,  M.D.,  M.U.C.P.,  20  Graltou  street.  Bond 
street 

Medecins  Con-sultants  a  Paris. 
Le  Prcfesseur  Trous-eau,  Rue  Caumartin,  7. 
Le  Docteur  Barth,  Medeciu  de  i'Hotel  Dieu,  7  bis 
Rue  des  Saints  Peres. 


Conseil  Mriucal  a  Paris. 

Le  Docteur  Iliggins.  Chevalier  de  la  Legion  d'hon- 
ncur,  Rue  de  Rivoli,  212. 

Le  Docteur  Ijcclere,  Hue  Joubert,  35. 

Le  l>octeur  P.irtefaix,  Medeciu  en  Chef  de  la  Manu- 
facture Imperiale,  des  Tabiic,  Rue  de  Rivolx»  47. 
Bankers. 

The  London  and  Westminster  Bank,  Lothbury, 
London. 

The  National  Provincial  Bank  of  England,  and 
Branches. 

The  North  and  South  Wales  Bank^  Liverpool,  and 
Branches. 

Brokkrs. 

Francis  Burnand,  Esq.,  County  chambers,  Cornhill, 
LondoH. 

Messrs  G.  and  T.  Irvine,  7  India  buUdinga,  Liver- 
pool. 

E.  H  Lancashire,  E'-q.,  No.  2  Victoria  street,  Man- 
chest  er. 

E.  J.  Sayce,  Esq.,  Corn  street,  Bristol. 
Solicitors. 

Jles.Ts  Edwards  and  Co.,  Delahay  street,  West- 
minster. 

Messrs  Hancock,  Sharp,  and  Hales,  25  Birchin 
lane,  E.C. 

Mc^isrs  LHtledalc,  Ridley,  and  Bardswell,  Liverpool. 
Managhr — Charles  C.  Green,  Esq. 
TEirroRARV  Offices. 

No.  60  King  William  street  (opposite  Eastcheap), 
London.  E.C. ;  5  Rue  de  L'Echelle,  Paris. 

ABRIDGED  PROSPECTUS. 

1.  This  Company  was  established  last  year  for  the 
puri>ose  of  extending  the  benefits  of  Life,  Fire  and 
Guarantee  business  generally,  throughout  Great  Britain, 
France,  Europe,  India,  the  colonies,  and  other  parts  of 
the  World,  and  to  offer  greater  frtcilities  for  effecting 
the  same  at  such  reasonable  rates  us  experience  has 
found  to  be  safe  and  practicable  ;  the  Company  having 
already  done  a  large  amount  of  business  in  this 
countrj",  and  established  influential  Boards  in  Paris, 
Florence,  and  tlie  Mauritius,  with  a  thousand  active 
agents  throughout  France,  they  now  come  before  the 
public  for  the  purpose  of  still  further  extendiog  their 
operations  at  home  and  abroad. 

2.  Life  assurance  is  the  most  beneficent  institution 
ever  established  by  man,  and  is  making  great  progress 
in  this  country  ;  while  on  the  continent  its  great  advan- 
tages »re  beginniiiB-  to  attract  attention  ;  the  present  is, 
therefore,  a  most  favourable  time  for  this  Company  to 
establish  its  business  throughout  Europe,  and,  as  its 
policies  are  indisputable  except  for  fraud,  there  is  no 
doubt  It  will  succeed. 

3.  The  profits  will  be  divided  among  the  .shareholders 
by  paying  5  per  cent,  hulf-yearly.  all  the  profits  of  the 
general  business  yearly,  and  20  per  cent,  of  the  life  pro- 
fits as  a  bonus  evtsry  five  years :  tliis  liberal  division  of 
profits  will,  it  is  believed,  make  tlie  shares  in  this  Com- 
pany very  valuable. 

4.  Fire  Insurance. — The  question  of  the  reduction  of 
duty  on  fire  policies  having  been  settled  by  the  House 
of  Commons,  it  is  expectsd  that  Mr  Gladstone  will 
reduce  the  duty  to  Is  per  cent,  immediately,  which  will 
give  such  an  impetus  tj  this  description  of  business, 
th.U  the  revenue  will  not  sufi'er,  while  the  benefit  to 
thi.s  Company  by  the  introduction  of  new  business  will 
be  immoLse. 

5.  Guarantee. — A  liberal  and  extended  system  of  gua- 
rantee hits  long  been  (Ai  as  a  commercial  necessity, 
whicli  this  Co  ipany  proposes  to  supply,  and  by  good 
management  it  will  no  doubt  secure  the  support  of  the 
co,ijmercial  world. 

6.  The  influential  Connc'la  of  Administration  already 
established  in  Paris,  Horeiice,  and  the  Maurituj",  with 
those  now  in  course  of  lorumtion  in  the  chief  States  of 
Europe,  will,  it  is  believed,  enable  this  Company  not 
only  to  exten  !  the  business  of  life  and  fire  insurance, 
but  also  place  it  in  a  position  to  negotiate  con,cessions  of 
works  of  public  util  ty,  and  to  assist  States  and  indi- 
viduals in  'he  development  of  tht-ir  resources,  by  intro- 
ducing sound  and  beneficial  nndertakinus  to  capitalists 
and  tinance  companies  in  this  and  other  countries. 

7.  Part  ef  the  capital  of  this  Company  having  been 
subscribed  last  year,  the  I>  reciors  commenced  business, 
and  thus  te-ted  the  promises  of  ^U[.port  made  from 
v.iriou^  quarters.  Ihe  result,  was  the  receipt  of  i,272 
proposal",  amounting  to  £1,034,431,  which  they  consider 
most  satisfactory;  and  havir  g  eslablistied  various 
agencies  and  councils  of  admini  itration  on  the  continent, 
and  havihg  also  received  oft"  r.'*  of  bus  ness  from  other 
quarters,  they  now  feel  jnstified  In  oftering  the  remaining 
shares  to  the  public,  as  thu  present  busiiiiss  will  pay  a 
fair  rate  of  interest,  while  the  mcrease,  they  have  a 
right  toexpjcr,  will  make  thesliari-s  a  safe  ana  valuable 
in  vestment. 

1).  In  the  event  of  no  allotment  of  shares  being  made, 
the  deposit  will  be  returmd  in  full.  Should  a  less  num- 
ber of  shares  be  allotted  than  are  applied  for,  the 
uepositwill  be  made  available  towards  the  payment 
rue  on  allotment,  and  the  balance,  if  any,  returned  to 
the  applicant. 

Prospectue^es  and  forms  of  applications  for  shares 
may  be  mad^i  to  the  Solicitors,  the  Bankers,  Brokers, 
an.i  to  th-  Manager,  at  the  ofiiees  of  the  Company,  No. 
60  Ki  g  William  street  (opposi'.e  Eastcheap),  London. 


FINANCIAL       INSURANCE 

X  COMPANY  (Limited). 

N'otice  is  hereby  given,  that  the  list  of  APPLICA- 
TIONS for  SHARES  in  this  Company  will  close  on 
Friday,  7th  April,  for  Lund  n,  and  on  Saturday,  8th 
April,  for  the  country.  C   C.  GREEN,  Manager. 

March  30, 1865,  60  King  Willium  strett. 

p 0 U G H  S,      ASTHMA,      AND 

\J  Incipient  Consumption  are  effectually  cured  l)y 
KEA  IING'S  COUGH  LOZENGES,  wtiith  are  diily 
recommcndcd  by  tho  Faculty — testimonials  irom  the 
most  emi  ent  of  whom  may  iie  inspected — as  the  most 
effectua',  safe,  speedy,  and  convenient  remedy  for  Cough 
and  all  Disorders  of  tnc  Lungs,  Clie-t,  and  Throat.— 
Sold  in  Boxi-j",  Is  l^d;  and  Tins,  2s  Od,  4s  Od,  and  Us 
Ciih,  by  T.  KEATING,  Chamist,  7i*  St  Paul's  Church- 
yard, London.    Sold  retail  o    all  Druggists,  &c. 
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THK     CREDIT     FONCIEll     AND 

1  and  MOUILIEK  of  KNCiLANU  (l-i"'i',«,',).  J",™',': 
junction  with  thulMl'KKlAL  MKKCANTILli  tRLIJir 
ASSOCIATION  (l,iliiili«l),  :ir,-  i,rc.|.^irid  ';' "'"ly,"  »"';- 
ncrlptlons  lor  tlie  tnplliil  of  lliu  MllA.WAU.  IKLb- 
1101,1)  LAND  and  DOCKS  COMTANV.  Incorponiteil 
by  Special  Act  of  Parliaintnt.  V7  and  iS  Vict.,  ca|.  iS-j 
2Sth  July,  18114,  under  Hit-  title  cf  the  Mlllwall  Canal 
ConipHiiy.  Tho  llalilllty  of  ilio  »luirelioldor»  1«  llmltea 
to  the  amount  of  tlic.lr  slmrcii.  Interest  during  con- 
atrucllon  i«  guaranteed  ot  7  per  cent,  per  annum  upon 
the  fully  paid-up  «lmrc»,  and  at  I)  per  cent,  upon  Uioso 
l)ttld  by  InstahncntK.  Interest  payiiblo  half-yearly,  on 
!ll>t  March  mid  30lh  September  in  each  year.  Capita 
£810,000,  In  26,500  «hareB  of  £20  each,  with  the  usual 
debenture  powers.  Deposit  £1  per  share  on  appi  cailon, 
and  £4  on  allotment  Calls  not  to  exceed  £2  10s  per 
share,  and  not  to  be  made  at  bitervals  of  less  than  three 
months. 

DutKCTOItS. 

Sir  James  Dalrymplc  Elphinstone,  Bart.,  M.P.,  Chair- 

man.  , 

William  Leo,  Ksq.,  M.P.,  Director  of  the  London  and 

County  Bank,  Deputy-Chairman.  „     „    ^      ,  , 

James  CliildB,  Esil-,  Director ofTlio  Credit  Foncler  and 

Mobillcr  of  England  (Limited). 
Nathaniel  J.  Fenner,  E»q.  (.Messrs  N.  J.  and  H.  Fenner), 

Milhvall.  ,         ,  „  , , 

W.  Innes.  Esq.,  C.E.,  Bankside,  Soutiiwark,  and  Field 

place,  Horsham,  Sussex. 
James  Levick,    Ksq.,   Ucputy-Oovcrnor  of  the  Credit 

Foncler  and  Mobillcr  of  liiighmd  (Limned). 
J.  Mackrill  .Smith,  Esq.,  Director  of  the  Crcdxt  Foncier 

and  Mobilier  of  England  (Limited). 
F.   O.  VVcstmorlnnd,  Esq.,   Director  ot    the  Imperial 

Mercantile  Credit  Association  (Limited). 
Bankers. 
Messrs  Giyn,  JUUs,  Currie.  and  Co.,  67  Lombard  street, 
E.C. 
Enoineebs. 
John  Fowler,  Esq.,  C.E..  Queen  square  plaop,  West- 
minister, Engineer-in-C'hief ;  W.  Wilson,  Esq.,  C.E., 

Queen  square,  Wcsimluster. 

SOUCITOBS. 

Messrs  Hargrove,  Fowler,  and  ISUint,  -3  Victoria  street, 

Westm'nster. 

BrokIvBS. 

Messrs  Laurence,  Son,  and  Pearce,  7  Angel  court, 

Tlirogmorton  street. 

8ECEETAK7 — H.  T.  Robinsou,  Esq. 

Temporary  Oflico«-17  and  18  Conihiil,  E.C. 

This  Company  is  incorporated  for  the  purpose  of  sup- 
plying, under  circumstances  peculiarly  advantageous  to 
the  shareholders,  the  great  demand  for  wharves,  sites 
for  ninnnfactories,  snlpbiiilding  yards,  and  graving 
docks  within  the  port  of  London,  which  the  natural  in- 
crease of  trade,  combined  witti  the  removal  of  existing 
water  frontage  by  the  formation  of  the  Thames  Em- 
bankment and  other  metropolitan  improvements,  has 
created. 

This  Company  is  incorporated  by  a  special  Act  of 
Parliament,  passed  last  session,  by  which  it  obtained 
power  to  acquire  a  large  tract  of  land  at  Millwall,  con- 
sisting of  upwards  of  198  acres  of  freehold  land  adjoin- 
ing the  East  and  West  India  Docks.  This  land  will  be 
rendered  available  for  the  purposes  above-mentioned, 
by  tlie  construction  within  its  area  of  large  docks  or 
basins,  with  access  for  the  largest  vessels  both  from 
Blackwall  and  Limehousc  reaches  ;  so  that  the  deep 
water  frontage  thus  created  l>y  the  works  will  become 
immediately  valuable  in  the  higliest  degree  for  wharves, 
granaries,  manufactoncs,  sbipbudiling  yards,  ana 
similar  purposes ;  and,  from  the  water  being  always 
kept  at  high  level,  the  saving  of  time  and  cost  in  all 
operations  of  lighterage,  loading  and  unloading,  wliich 
may  be  effected  without  r.spect  to  tides,  will  render 
this  site  far  more  valuable  than  land  abutting  on  the 
Thames  itself. 

The  proposed  works  will  also  include  the  construction 
of  public  graving  docks  of  the  largest  dimensions, 
capable  of  receiving  vessels  of  even  greater  size  than 
H.M.  iron-clad  ship  Warrior,  and  of  accommodating 
H.5L  frigate  NorihumlierUmd,  now  building  on  ihe  pre- 
mises of  the  Millwall  Iron  Works,  immediately  adjoin- 
ing this  Company's  property.  It  is  a  remarkable  fact 
that,  for  the  hnmense  meic^ntiie  fleet  of  the  port  of 
London,  tliere  is  but  one  public  graving  dock  on  the 
Thames  of  sufiicient  capacity  to  take  hi  a  vessel  of  even 
ordinary  dimensions.  All  the  other  graving  docks  are 
in  the  hands  of  private  builders,  who  roqiure  to  exfcute 
the  worljs  and  repairs  themselves;  and  it  is  therefore 
not  unusual  for  ships  to  tc  sent  from  the  Thames  to 
Southampton,  and  oven  to  Liverpool,  to  be  docked  for 
repairs. 

From  tile  circumstance  of  the  area  proposed  to  be  oc- 
cupied lying,  on  an  average,  about  10  fi.  below  high- 
water  mnrk,  the  works  will  be  executed  with  unusual 
facility,  the  material  excavated  being  used  to  raise  the 
adjoining  land  to  a  convenient  level  above  high  water. 

The  fnaia  roads  which  traverse  the  sight  of  the  pro- 
posed works  afford  good  access  to  them ;  and  application 
is  being  made  to  Parliament  in  the  present  Session  by 
the  Blackwall  Bailway  Company  for  an  extension  of  the 
Blackwall  and  Noitli  Loudon  liailway  systems,  by 
wliich  direct  railway  communication  will  be  afforded 
for  the  V  hole  of  the  Company's  work--,  whar\'es,  and 
docks  with  the  entire  railway  system  of  England. 
As  a  Land  Com,  any  tiie  present  undertaking  has 
I  enormous  advantages,  from  the  unusually  ample  powcre 
granted  by  its  Special  Act  of  Ptu-liainent,  by  means  of 
which  It  will  become  possessed,  after  appropriating; 
about  66  acres  f>  r  the  docks  and  graving  ducks,  of  up- 
wanls  of  140  acres,  with  a  water  frontage  of  mom  than 
10,000  feet,  and  from  400  to  800  fett  in  depth ;  the  whole 
of  which,  on  completion  if  th»  docks,  will  become  im- 
medlaiely  available  for  letting,  on  buililing  leases,  at 
freehdd  ground  rents.  Be-ides  his  source  of  revenue, 
estinia'eu  to  produce  upwards  of  £60,000  per  annum, 
the  Company  will  also  dcri\c  a  furtter  large  income  of 
about  £40,liW  per  annum  ite  nm»  if  the  graving  docks 
and  from  duos  and  charges  from  Uie  docks,  basins, 
wharves,  tc ,  making  a  totiil  est  mated  revenue  of 
£90.000  per  annum. 

In  calculatinj  the  estimate  of  dividends,  v<n- much 
will  depeiul  upon  tre  moot-  found  moat  practicable  in 
dealing  with  the  li  come  of  the  Compauy;  if  ihe  ground 
rents  should  be  ca^  itiUiseJ  and  sold  as  thev  accrue  and 


aklng  them  at  30  years'  purchase.  It  is  estimated  tliat 
within  a  period  of  live  ycors  the  cap  tal.  including  the 
additional  amount  intended  to  be  spplicd  for  to  com- 
plete the  works,  will  have  been  repaid,  with  a  bonns  ol 
upwards  of  76  per  cent.,  and  the  revenue  of  the  docks 
Slid  royalties  and  dues  still  be  available  for  dividend  to 
the  shareholders;  should,  however,  the  whole  rentals 
and  revenues  be  maintained  In  band,  a  dividend  (after 
providing  for  expenses,  int  rc«t  on  debentures.  4c.)  may 
Ittlrly  be  looked  for  at  the  ra'e  of  10  per  cent,  per 
annum  ;  and  wlien  It  Is  considered  that  tho  greater  pitrt 
of  this  Is  from  freehold  ground  rents,  the  valuable  de- 
scription of  the  prop-rty  this  Company  possesses  wdl  bo 
nt  once  apparent  ,     ,   ,         u,    * 

The  Directors  have  much  pleasure  in  licing  able  to 
announce  that  the  whole  of  the  works  will  be  under- 
taken by  Messrs  Kelk  and  Aird,  the  eminent  con- 
tractors, and  that  a  contract  for  the  first  portion  to  be 
executed  has  been  entered  Into  wlUi  them,  and  arranee- 
ments  made  for  the  pavmcut  by  tbem  of  Interest  duruig 
construction  of  tho  works,  at  the  rate  of  S  per  cent  per 
annum  on  the  share  caiiital  paid  up  by  Instalments,  and 
of  7  per  cent  per  annum  on  nil  shires  applied  for  and 
allotted  as  fully  pdd-oi,  shares.  The  Interest  will  be 
payable  at  Messrs  Clyn  and  Co.'s  bank,  half-yearly,  on 
.list  March  and  3oth  September  in  each  year.  The  llrst 
payment  will  be  made  30th  September,  1866. 

It  Is  believed  that  so  .sound  a  scheme,  and  one  which 
.so  spcciailv  addresses  Itself  to  tho  investor,  is  seldom 
brought  before  the  public  ;  the  basis  of  the  enterprise 
being  freehold  land  and  ground  rents  removes  from  it  all 
character  of  soeculation,  so  often  the  loading  feature  III 
public  companies,  and  as  a  British  and  home  security  it 
will  doubtless  be  appreciated  by  those  who,  while  ex- 
pecting good  profits  upon  their  Investments,  yet  look 
for  solid  security. 

Tlie  pUin  ivccompanying  the  prospectus  shows  the 
whole  of  the  works  us  proposed  when  complete. 

Copies  of  the  Act  of  Parliament  and  plans  may  be 
seen  at  the  oflScos  of  the  solicitors.  Applicaiions  for 
shares  m  the  accompanying  form  may  bo  made  to  the 
Secretary,  at  the  offices  of  the  Company  ;  or  to  the 
Credit  Foncier  and  Mobillcr  of  England  (Limited),  17 
and  18  Comhill ;  also  to  the  Imperiil  Mercantile  Cicdlt 
Association  (Limite-i),  95  Bishopsgatc  street  within; 
to  the  bankers  tuid  brokers;  hut  no  application  will  be 
entertained  unless  the  deposit  ot  £1  per  share  on  the 
number  applied  for  has  been  duly  paid  to  the  Company's 
bankers.  "In  the  event  of  no  allotment  being  made  to 
the  applicant,  the  deposit  will  be  promptly  returned  in 
full. 

March  28th,  1865. 

Form  of  Application  for  £5  paid  shares,  bearing  6  per 
cent  interest  during  construction  (to  be  ^retained  by 
the  bankers). 

No. 

To  the  Directors  of  the  Milwall  Freehold  Land  and 
Docks  Company  (incorporated  by  Special  Act  of 
Parliament,  27  and  28  Vict.,  cap.  265,  25th  July,  1864, 
under  the  title  ot  the  Millwall  Canil  Company). 
Gentlemen,— Having  paid  to  your  bankers,  Messrs 
Glyn,  Mills,  Currie,  an    Co.,  the  sum  of  £  ,  being 

a  deposit  of  £1  per  share  on  shares  in  the 

above  Company,  I  hereby  request  that  you  will  allot  me 
that  number,  and  I  agree  to  accept  such  shares  or  any 
less  number  you  may  allot  me,  and  I  agree  to  pay 
the  sum  of  £4  per  share  on  allotment  and  I  autho- 
rise you  to  insert  my  name  on  the  register  of  members 
for  the  number  of  shares  allotted  to  me. 

U-ual  signature  i 

Name  in  full 

Residence 

Profession 

Date  1866. 

Or,  if  fully  paid-up  shares  are  required,  on  the  foUow- 
f  orm : — 

Form  ot  Application  tor  fully  paid-up  shares,  bearing 
7  per  cent,  me*  est  during  construction  (to  be  retained 
by  the  Bankers). 

No. 

To  the  Ditectors  ot  the  Millwall  Freehold  Land  and 

Doclts    Compa  iv    (Inco  porated  by  Special  Act  of 

Parliament.  27  and  28  Vic!.,  cap.  2.5.'>,  26th  July,  1864, 

uniier  the  title  of  tho  Millwall  Caoal  company). 

Gentie'nen.-Haviig  paid  to  v.  ur  Bankers,   Messrs 

Glyn,  Mills,  Currie,  and  Co.,  the  sum  of  £        ,  being  a 

deposit  of   £1  per  sh.are  on  shares  in  the  above 

Company,  I  hereby  request  that  you  will  allot  me   that 

number  of  fully  paid-up  shares,  and  I  agree  to  accept 

sucli  shares  or  "any  less  number  you  may  allot  to  me,  and 

I  agree  to  pay  the  sum  of  £19  per  share  on  allotment, 

asd  I  autlior  se  >  ou  to  insert  my  name  on  the  register  of 

members  for  the  number  of  shares  ■  Hotted  to  me. 

Usual  8  g  ature  

Name  in  full 

Residence «• 

Pr'ifcsslon 

Date 1865. 


THE     MILLWALL     LAND     AND 

1  FREEHOLD  DO(;KS  COMPANY. 

Notice  is  lierebv  given^  thai  the  Share  Lists  of  this 
Company  will  be  closed  on  Wednesdav  next,  the  5th  of 
April  at  Four  o'clock  p.m,  for  London,  and  at  Twelve 
o'clock  noon  on  Thursday  next,  the  6th  ot*  April,  tor 
Country  application. — By  order  of  the  Board, 

11.  T.  1!0BIN-*0N,  Secretary. 
Temporary  Offices,  17  imd  18  Conihill, 
31st  Mar  h,  1865. 


PROPRIETARY    SCHOOL, 

X  GRAVESEND. 

HeadManer,  MrM.  GUTTERIDGE,  B.A. 

The  course  of  study  combines  the  main  features  of  tite 
Iwst  middle  >chools  with  the  distinctive  characteristics 
of  our  ancient  classical  schools,  .and  is  such  as  to  tit  a 
l)oy  either  for  bus  ncss  or  professional  life.  It  includes 
the  Classics  and  Mathematics;  History,  General  and 
Sacred;  GcograpVy,  Physical  and  Political;  English 
Grammar  anu  Cotnposition,  Spelling  and  Arithmetic, 
Drawing  and  Freo«t  and  the  practice  of  good  Hand- 
writing. 

Pupils  are  prepared  for  the  Civil  Serxdce  Examina- 
tlcns,  for  the  t>xford  and  Cambridge  University  Local 
Examinations,  and  for  Matriculation  at  the  Loudon 
University. 

For  terms  and  prospectuses,  apply  at  the  School. 


l^EW    ZEALAND    GOVERNMENT 

ri  TREASURY  niLIA 

The  undersigned,  acting  on  l>ehalf  of  the  Government 
•f  Sew  Zealand,  notify  that  they  will  receive,  till 
Twelve  o'clock  on  Monday  next,  the  3rd  of  April, 
sppllcatins  for  the  unallotted  balance  of  the  Treasury 
Bills  offered  under  their  adverttoement  of  the  18lh 
Afarch  la  t,  viz. : — 

Of  the  2iid  Series  £129,300,  at  and  above  the  mini- 
mum of  £1  ISs  per  cent  premlnm. 

Of  the  3rd  Scries  £143,'200,  at  and  above  the  minlnnim 
of  £1  16s  per  cent,  premium. 

The  Treasury  Bills  will  be  allotted  to  the  highest 
bidders,  ami  a  pro  rata  distribution  on  Tenders  at  equal 
prices  will  be  made. 

''  Agents  appoin- 
ted by  the  Go- 
vernor of  New 
Zealand  for  the 
issue  of  Trea- 
sury iSotes,  un- 
der the  *'  De- 
bentures Act 
J  1864." 

B.ank  of  New  Zealand,  50  Old  Broad  Ltreet, 
London,  March  31,  1865. 


FALCONER  LARKWORTHY, 

ROBERT  PORTER. 

WILLIAM  SMELLIE  GRAHAME, 


THE    EAST    INDLA.    I-INANCIAL    ASSOCIATION 
(Limited)  invite  subscriptions  for  the  capital  of 

THE  MOYAR  COFFEE   COMPANY 

X.     (Lbnitod).  Incorporated  under  the  Companies  Act, 

1862. 

Capital  £7-5,000,  in  13,000  shares  of  £6  each,  with  power 
to'increase.  Deposit  on  application  lOs,  and  10s  on 
allotment  Calls  hot  to  exceed  10a  per  share,  at  in- 
tervals of  not  less  than  three  months. 

A  minimum  dividend  of  £10  pel  cent  (payable  half- 
yearly)  is  guaranteed  by  the  vendor  for  three  years. 
The  vendor  agrees  to  a  proponionate  diminution  of 
purchase  money  if  the  net  profits  do  not  average  £14 
per  cent  during  the  first  three  years. 
DutECroRS. 

Henry  Danby  Seymour,  Esq.,  M.P.,  Director  East  India 
Financial  Association  (Limited),  Chairman. 

William  M.aitland,  Esq.  (.Messrs  Mackillop,  Stewart,  and 
Co.,  Ctilcutta),  Director  Asiatic  Banking  Corporation 
(LliTiited). 

J.  Carrington  Palmer,  Esq.,  Director  Agra  and  Master- 
man's  Bank  (Limited). 

Henry  H.  Potts,  Esq.,  Director  Ouvah  Coffee  Company 
(Limited). 

Joseph  JelTerson,  Esq.  (late  of  Bombay),  Oak  hill  park, 
Hampstead. 

•Artliur  R.  W.  Loscelles,  Esq,  of  Ootaeamtmd,  East 
India. 

George  Frederick  Rimlneton,  Esq.  Oatc  of  Bombay), 
Th)  Elms,  Ashford,  Middlesex. 

*The  vendor  will  join  tlie  Board  tifter  the  completion  of 
tl  e  purcliase. 

Bankers. 

The  Agra  and  Mastcrman's  Bank  (Limited),  Nicholas 
lane,  Lombard  street,  E.C. 

SOLIClTOBS. 

Messrs  Courtnay  and  Croomc,  2  Gracechurch  street,  KC. 

Bkokeb. 
John  Inchbald,  Esq.,  2  Copthall  court,  and  Stock  Ex- 
change, London,  E.C. 

CotOXIAi     BBOKSB.S. 

Messrs  Layton  and  Co.,  17  Mhiciug  lane,  E.C. 

.Yl'uitors. 

Messrs  Harding,  Pulleiii.  and  Co.,  3  Bank  buildiogs, 

E.C. 

Secretary  (pro  tem.) 

P.  J.  Padley,  Esq 

Temporary  OIHces-38  Walbrook,  City,  E.C. 

ABRIDGED  PROSPECTUS. 
This  Companv  has  been  formed  for  the  purchase  of 
and  cultivation  of  coffee  and  tea  on  seven  valuable 
estates,  two  of  whi  h,  Strathem  and  Mars'land.  are 
freehold,  .and  situate  in  Wynaad.  on  the  Government 
road  from  lievpore  river  to  the  Nellgherries.  and  five, 
Moyar,  Kuhiad,  Pencraig,  Coedmore,  and  Thorauooly, 
are  renewable  leaseholds. 

The  seven  estates  are  estimated  to  contain  altogether 
3,4'JO  acres,  of  which  760  acres  are  in  bearing.  The 
vendor  guarantees  there  are  at  least  816  acres  under 
coffee  cultivation ;  however,  it  is  estimated  there  are 
upwards  of  1,000  acres  planted. 

Tlie  price  to  be  paid  for  the  estates  is  £51,000  (subject 
to  survey  of  the  property,  as  mentioned  in  the  agree- 
meht  for  purchase),  of  which  the  vendor  will  accept  one- 
fourth  in  shares  of  the  Company,  and  the  cash  by  in- 
stalments, extending  over  three  years  from  the  1st 
April,  186.% 

The  land  in  bearing  in  the  years  1862-3  and  1863-4 
proiluced  a  crop  of  coffee  averaging  190  tons  for  each 
season. 

The  average  net  profits  for  the  Brst  three  years  are 
estimated  at  1^1  per  cent  per  annnm. 

The  vendor's  agrecmeat  for  sale  of  the  property  ami 
the  articles  ot  association  can  be  seen  at  the  offices  of 
the  Company. 

No  promotion  monrv  will  be  paid,  and  the  prelimi- 
nary exiwnses  will  be  limited  to  such  as  are  absolutely 
necessary.  If  no  allotment  of  shares  be  made,  the  de- 
posit money  will  be  returned  m  full.  i.  j    * 

Prospectuses  and  forms  of  application  may  he  h*"  "> 
the  Brokers ;  and  at  tile  temporary  offices  of  the  Com- 
pany. 


PRIZE    MEDAL   AWAPI  IBD. 

A   L  L  E  N'S      PATENT 

A    PORTMANTEAUS  and  TRAVl  LLINO   BAGS 

with  square  openings.  „„,..-.-c      r>Diraarv/i 

LADIES'  WARDROBE  TRLNKS,  DRESSING 
BAGS,  with  Sliver  tittings.  j  T>t.t.oarv»n 

DESPATCH  BOXES,  WRITING  and  DRES3»G 
CASES,  and  600  other  articles  for  nome  or  continental 
travelling.    Illustrated  catalogues  by  post  free. 

Also,  Allen's  Barrack  Furniture  Cata  >gue  ef  PorUble 
Bedsteads,  Drawers,  Easy  Chairs,  W  sbhand-standa 
Canteens,  Ac,  by  post  free. 

J.  W.  ALLEN,  Manufacturer  and  Patentee,  37  Wert 
Strand,  London,  W.C. 
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COUTH   AUSTRALIAN   BANKING 

O  COMPANY. 

Incorporated  by  Royal  Charter. 
Every  (ieseription    of  banking    business  conduoterl 
with    South  Australia,    New  South  Wales,    Victoria, 
and  also  by  Agency  with  New  Zealand,  upon  current 
lermi,  with  the  respective  colonies. 

WILLIAM  PUKDY,  Manager. 
London,  54  Old  Broad  street.  B.C. 

T?ASTERN     EXCHANGE      BANK 

Mli  (Limited). 

Head  office,  14  Cook  street,  Liverpool. 
Braiii'h — ■Alexandria.  Egypt. 

Capital  Sub.-cribed £800,ftOn 

Capital  Paid  and  culled  up £200,000 

(With  power  tij  increase  to  two  millions  sterlinjr). 

This  bank  issues  Drafts  and  Letters  of  Credit  on  its 
branch  at  Alexandria,  and  on  ita  agents  at  Cairo,  Bom- 
bay. Calcutta,  Madras,  Singapore,  China,  Colombo 
(Ceylon),  New  South  Wales,  Queensland.  Tasmania, 
Victoria.  South  Australia,  New  Zealand,  Cape  Colonies, 
British  Columbia,  Vancouver's  Island,  San  Francisco, 
and  Brazil. 

Bills  negotiated  and  sent  for  collection. 

Credits,  for  the  purchase  of  produce,  granted  on 
terms  which  may  be  known  on  application. 

Advances  made  against  shipments  of  goods  consigned 
to  places  where  the  Bank  has  Agents. 

Current  deposit  accounts  opened  free  of  charge. 

Deposits  at  interest  received  for  fixed  periods,  or  sub- 
ject to  a  specified  notice  of  withdrawal,  on  rates  which 
may  be  ascertained  at  the  office. 

The  bank  effects  the  purchase  and  sale  of  Egyptian 
and  Indian  securities  on  favourable  terms. 

JOHN  HENRY  ETHERIDGE,  General  Manager. 


THE     BAI^K     OF     HINDUSTAN, 

X  CHINA,  and  JAPAN  (Limited;, 

1  Bank  bnildinss,  Lothbury,  lK)ndon. 

Capital,  £4,000,000. 

Paid  and  to  be  called  up,  £1,000,000. 

Bankers. 

The  Bank  of  England. 

The  National  Bank.  |  The  Alliance  Bank  (Limited). 
Branches  and  Agencies  at  Bombay,  Calcutta,  Colombo, 

KanJy,  Hong  Kong,  Slianghae,  Yokohama,  Singapore, 

Point  de  Galle,  Manilla,  Foo-chow,  Ningpo,  Hankow, 

and  Kiu-Kiang.  

Deposits  received  at  ten  days'  notice,  on  the  usual 
terms  and  for  fixed  periods,  at  rates  subject  to  special 
agreement. 

Drafts  issued  and  Bills  negotiated  payable  In  India, 
China,  &c. 

Circular  Notes  and  Letters  of  Credit,  payable  through- 
out Europe,  are  also  issued,  for  the  convenience  of 
travellers  per  overland  route. 

The  purchase  and  sale  of  Ind:.in  and  other  securities, 
and  the  safe  castody  of  the  same,  undertaken.  Divi- 
dends, pay,  pensions,  interest,  or  other  moneys  realised, 
and  the  registry  of  Indian  Government  loan  noico 
effected,  so  that  the  interest  may  be  paid  in  EnelaiKi. 
Every  other  description  of  Banking  and  Agency  busmess 
in  connection  with  India,  China,  &c.,  conducted  on  the 
most  favourable  terms. 
J.  OUSET^Y.  r;en<^ral  Manager. 

JHE     BANK  _0F      MADRAS- 

At  a  meeting  of  the  Directors  of  the  Bank  of  Madras, 
held  on  Tuesday,  the  SIst  JaiL,  1865,  the  following  re- 
solutions were  adopted  in  terms  of  the  authority  vested 
in  them  by  clause  H  Act  V.  of  1S62. 

1.  That  the  capital  of  the  Bank  be  increased  by  the 
creation  of  one  thousand  eight  Inindred  and  saventy- 
"five  new  shares,  of  rupees  one  thousand  eacli. 

2.  That  such  sliares  be  issued  or  offered  to  the  pro- 
prietors at  a  premium  of  10  per  cent,  say  at  rupees 
1,100  each,  and  tliat  they  be  allotted  to  shareholJers  m 
the  proportion  of  one  new  share  to  each  holder  of  two 
shares,  and  one  half  and  one  quarter  share  to  eich 
holder  of  one  sliare  and  one  half  share  respectively. 
Holders  of  odd  quarter  shares  to  receive,  on  applica'ion, 
ccrtitiaites  entitling  them  to  a  half  interest  in  a  quarter 
share.  Two  such  certificates  lodged  on  or  before  the 
30th  June  next,  will  entitle  the  holder  to  one  quarter 
share.  If  not  so  lodged,  the  right  to  such  quarter  share 
shall  be  forfeited. 

3.  That  the  proprietors  entitled  to  claim  the  new 
issue  shall  be  those  whose  names  appear  on  the  Rpgis- 
ter  on  the  Ist  day  of  March,  1865,  and  that  the  Transfer 
Books  be  closed  from  the  2nd  to  the  13th  day  of  March, 
both  days  inclusive. 

4.  Thut  the  amount  of  the  new  shares,  together  with 
premium  thereon,  shall  be  payable  in  four  iustahnents 
iu  the  following  manner  :— 

Rfl  275  on  or  before  1st  May,  1865. 
Rs  275  on  or  before  1st  July,  18G5. 
Rft  275  on  or  before  1st  Sept,  1865, 
Rs  275  on  or  before  1st  Nov.,  1865. 

5.  That  any  new  shares,  the  amount  of  which,  with 
preminm  as  above,  shall  not  be  paid  in  full  on  the  Slst 
December  next,  sliall  be  absolutely  forfeited  to  the 
Bank,  and  shall  be  disposed  of' at  the  discretion  of  the 
Directors. 

6.  That  upon  all  instalments  paid  up  on  account  of 
new  shares,  interest  shall  be  allowed  from  date  of  pay- 
ment to  31st  December,  1865,  at  the  rate  of  7  per  cent 
per  animra. 

7.  That  any  proprietor  failing  to  pay  the  several  in- 
stalments on  the  prescribed  dates,  shall  be  charged  in- 
terest at  the  rate  of  12  per  cent,  per  ammm  from  such 
dates  to  the  date  of  paj-nieiit 

8.  That  scrip  certificates  be  issued  on  payment  of  the 
first  instalment,  and  that  as  soon  as  all  the  instalni'iits 
(with  any  interest  that  may  be  diie)  on  each  new  share 
shall  have  been  puid  uo,  share  certificates  be  given  in 
exchange. 

0.  Ttiat  the  preniiom  on  shares  taken  up  by  the  pro- 
prietors, and  also  any  profit  that  may  be  realised  on 
unclaimed  and  forfeited  shares,  be  added  to  the  reserve 
fund. 

10.  That  the  new  shares  shall  be  entitled  to  dividend 
from  1  St  Jan.,  186G. 

11.  That  a  cony  of  the  foregoing  resolutions  be  for- 
warded to  each  proprietor,  and  that  thty  be  duly  ad- 
vertised.—By  order  of  the  Board, 

T.     1     ^'19*'^  McIVER.  Secretary  and  Treasurer. 
Bank  of  Madras,  Jan.  31,  1865. 


THE  BllTTTSH  AND  CALIFORNIAN 

I-  BANKING  COMPANY  (Limited), 

No.  72  Lombard  street,  Loiuloii. 
The  Bank  issues  Lettt^rs  of  Credit  and  Drafts  upon 
its  branch  in  San  Fra"C'8co:  purchases  and  collects 
BilLs,  Coupons,  or  Bonds '  makes  advances  on  shipping 
documents,  and  transacts*  f^'l  kinds  of  monotaiy  and 
banking  business  with  Cal"*^i""'».  the  United  States,  and 
the  Continent  of  Europe. 

The  Bank  receives  MoneX  ^^  Deposit  for  fixed  periods 
on  terms  to  be  agreeil  on  ;  the  present  rate  allowed  on 
deposits  for  twelve  month*  is  six  per  cent — By  order, 
SAMUEL  MAGNUS,  Secretary 

n  0  M  ME  11  C  lAL     BANK 

\J    CORPORATION  of  INDIA  and  the  EAST. 
Incorporated  by  Royal  Charter. 

Notice  is  hereby  given,  that,  in  accordance  with  the 
Deed  of  Settlement,  the  First  Onlinaiy  General  Meeting 
of  the  shareholders  of  this  Corporation  will  be  held  at 
the  London  Taveni.  on  Wednesday,  the  2eth  day  of 
April  next,  at  1  o'clock  precisely,  to  receive  the  report 
of  the  Directors,  a  statement  of  accounts,  and  balance 
sheet  to  the  31st  day  of  December  last,  and  for  the 
transaction  of  other  necessary  business.— By  order  of 
the  Court  of  Directors. 

D.  ALT^ARDICE,  London  Manager  and  Secretary. 

Head  office,  (i4  Moorsrate  street,  London, 
March  25,  18fi5. 

TONDON  AM)  BRAZILIAN  BANK 

L>  (Limited;. 

Capital,  £1,505,000  in  15,000  shares  of  £109  each, 

Brakch  Banks  and  Agencies. 

Brazil — Rio  de  Janeiro,   Italiia,   Pemambuco,  Santos, 

Rio  Grande  do  Sul,  Maranham. 
Portugal — Lisbon,  Oporto. 

CiiAiKMAN — John  White  Cater,  Esq, 
Deptttt-Chairm AN— Henry  Louis  BischoiTsheim,  Esq. 
Drafts  granted  on  Brazil  and  Portugal.    Bills  nego- 
tiated or  collected. 

Circular  Notes  and  Letters  of  Credit  for  all  parts  of 
the  World, 

Agencies  connected  with  Brazil  and  Portugal  under- 
taken. 
Deposits  received  at  agreed  rates  of  interest. 

JOHN  BEATON,  Secretary. 
2  Old  Broad  street,  London,  E.G. 

riNION    BANK   OF    AUSTRALIA 

U  33  Old  Broad  street,  London,  E.G. 

Paid-up  Capital,  £1,260,000.    Reserve  Fund.  £250,00. 

The  Directors  of  this  Bank  grant  Letters   of  Credit 
and  Drafts  on  its  Branches,  viz.  :— 
Sydney  Castlemaine  |  Wallington 

Brisbane  Portland  I  Napier 

Rockhampton  Adelaide  j  Nelson 

Melbourne  Port  Adelaide        |  Lyttelton 

Geelong  Hobart  Town         [  Christchurch 

Ballarat  I^aunceston  Dunedin 

Sandhurst  Auckland  I  Invercargill 

They  likewise  negotiate  and  send  for  colleciion  Bills 
on  the  Colonies,  and  undertake  all  descriptions  of 
Banking  business  there. 

H.  W.  D.  SAUNDERS,  Secretary. 


gANK      OF     NEW      ZEALAND. 

Bankers  to  the  General  Government  of  New  Zealand, 
'.he  Provincial  Governments  of  Auckland,  Canterbury 
Otago,  &c.,  ic. 

Capital.  £500.000 
Reserve  Fund,  £100,000. 
Branches  and  Agencies  in  New  Zealand: 


Auckland, 

Blenheim. 

Christchurch. 

Dunedin, 

Invercargill, 

Kaiapot. 

Lyttelton. 

Napier, 

Nelson. 

New  Plymouth. 

Ngaruawahia. 


Manuherikia 

Mount  Ida. 

Queenstown. 

Shotover. 

Tokomairiro. 

Waikouaiti. 

Waitahuna. 

Wakatipu. 

Wetherstone. 


Oamaru. 

Pirton. 

Russell. 

Riverton. 

Timani. 

Wanganul. 

WeWuv^ton. 

Dun  Stan. 

Dunstan  Creek. 

Hamilton. 

Hyde. 

This  Bank  grants  Drafts  on  any  of  the  above-named 
places  and  transacts  ev.;ry  description  of  Banking  busi- 
ness connected  with  New  Zealand,  on  the  moat  favour- 
able terms. 

The  London  Office  receives  deposits  at  interest  for 
fixed  periods,  on  terms  wirch  may  be  learned  on  appli- 
cation        F.  LARKWORTHY.  Managing  Director. 
50  Old  Broad  street,  London,  E.C. 

ORIENTAL      BANK 

V  CORPORATION. 

Incorporated  by  Royal  Charter,  30th  Aug.,  1851. 
Paid-up  capital.  £1,500,000 ;  reserved  fund,  £44i.000. 

The  Corporation  grant  Drafts,  and  negotiate  or 
collect  Bills  pavable  at, 

Banks,  Branch  Banks,  and  Agehcies, 

Bombay.  Madrar .  8ingai>ore. 

Calcutta.  Mauritius.  Sydney, 

Ceylon.  Melbourne.  Yokohama. 

Hongkong.  Shanghai, 

on  terms  which  may  be  ascertained  at  their 
office.  They  also  issue  Circular  Notes  and  Letters 
of  Credit  tor  the  use  of  Travellers  by  the  Overland 
Kouto.  They  undertake  the  agency  of  parties  connected 
with  India,  the  purchase  and  sale  of  Indian  Securities, 
the  safe  custody  of  Indian  Government  Paper,  the  re- 
ceipt ot  Interest,  Dividends,  Piiy,  Pensions,  ic,  and 
the  eficcting  ot  Remittances  between  the  above-named 
dependencies. 

They  also  receive  Deposits  of  £100  and  upwards,  re- 
payable on  a  notice  of  10  days,  and  allow  interest  thereon 
at  1  per  cent  below  the  Bank  ot  England  minimum  rate 
ot  discount,  rising  and  falling  therewith,  but  not  rising 
ibove  5  per  cunt.  Deposits  subject  to  longer  notices  of 
r-ipaymcnt  bear  higher  rates,  which  may  be  scertained 
at  their  t^flice. 

Office  hours  10  to  3.   Saturdays,  10  to  2, 

Threadueedlo  street,  Leadon.  1865. 


THE    ENGLISH    AND    SWEDISH 

X  BANK  (Limited). 

Offic2— 13  St  Helen's  placi',  llishopsgate  street, 

London,  E.C. 

Branches — Stockholm  and  Gothenburg. 

Capital  £1.000,000. 

Chaiuman — John  Alers  Hankey,  Esq. 

Deputt  Chairman— Willism  Tottie,  Esq. 

Letters  of  Credit  and  Drafts  issued  on  Stockholm  and 

Gothenburg,  approved  Bills  purchased  and  collected,  and 

all  usual  Banking  business  transacted  with  Sweden. 

The  Bank  receives  inon<'y  on  deposit  at  interest  tor 
fixed  periods. — By  order  of  the  Board, 

W.  H.  CLEMOW,  Secretary. 


T^HE  BAM  OF  BRITISH  NORTH 

1  AMERICA— Incorporated  by  Royal  Charter; 
Paid-up  Captal,  One  Milli' n  Sterling— GRANTS 
LETTERS  of  CREDIT  on  its  Branches  in  Canada, 
Nova  Scotia,  and  New  Brunswick;  on  its  Branch  in 
Victoria,  Vancouver's  Island  ;  and  its  Agents  in  New 
York  and  San  Francisco,  payable  on  presentation,  free 
of  charge. 

Also  purchases  or  forwards  for  collection  Bills  on 
America  and  Coupons  lor  dividends  on  American  Stocks, 
and  imdertakes  the  purchase  and  sale  of  stock  and  other 
money  business  in  the  British  provinces  and  the  United 
States. — By  order  of  the  Court, 

C.  M'NAB,  Secretary. 

7  St  Helen's  place,  London. 

THE    LONDON    AND    SOUTH 

1  AFRICAN  BANK, 

Incorporated  by  Royal  Charter,  1860, 
(Paid-up  Capital.  Half  a  Million  Sterling) 
Issues  Letters  of  Credit,  free  of  charge,  and  Drafts 
on^its  Branches  at  the  midcrmentioned  places,  viz.:— 


Port  Elizabeth 
Graham's  Town. 
Cape  Town. 
Graaft'  Rcinet. 
Colesberg. 


Fort  Beautort 
Uitenhage. 
D' Urban. 
Pietermaritzburg. 
King  William's  Town. 


Advances  made  against  shipments  of  goods  to  the 
Cape  Colonies. 

Bills  negotiated  and  sent  for  collection,  and  all  bank- 
ing business  transacted. 

Interest  at  the  rate  of  G  per  cent,  per  annum  (payable 
half-yearly  if  desired)  allowed  on  fixed  deposits  subject 
to  twelve  months'  notice. 

The  rates  for  other  periods  may  bo   known  at  the 
Head  Office,  No.  10  King  William  street,  London,  73  C. 
By  order  ot  the  Court, 

WILLIAM  MORRIS  JAMES,  Manager. 

P  OMMERCI  AL       BANK 

\J     CORPORATION  of  INDIA  and  the  EAST. 

Incorporated  by  Royal  Charter. 

Capital  £1,000,000  (one  million  sterling),  with  power  to 

increase  to  £2,000,000. 

Head  Office,  64  Moorgate  street,  London,  E.C. 

Branches  and  Agencies  at  Bombay,  Calcutta,  Foo- 
chow,  Hankow,  Hong  Kong,  Slianghae,  Singapore,  and 
Yokohama. 

The  Bank  negotiates  and  collects  bills  and  grants 
drafts  on  its  branches  and  agencies  as  above.  It  nets  as 
the  agent  of  parties  counected  with  the  East  in  trans- 
mitting funds,  and  in  making  investments  in  Indian  and 
other  public  securities,  eflcctinii  also  the  sale  thereof 
either  at  home  or  abroad.  It  undertakes  their  safe 
custody  and  the  receipt  of  interest  or  oiviticnds  thereon, 
and  receives  psy,  pensions,  and  other  moneys  for  re- 
mittance through  the  Bank  or  othenviso. 

The  Bank  also  receives  money  on  deposit  at  rates  of 
interest  proportioned  to  the  length  of  the  notice  of  with- 
drawal agreed  to  be  given,  tlie  terms  of  which  may  be 
ascertained  on  inqnirv. 

Office  hours  10  to  4    Saturdays  10  to  2. 


t)ANK  OF  NEAV  SOUTH  WALES. 

1)  Established  1817. 

Incorporated  by  Act  of  the  Colonial  Legislature  in  1350, 

and  confirmed  by  Her  Majesty  in  Council. 

Capital,  £1,000.000.     Reserve  Fund    £333.333. 

Mead  Ofuce— SYDNEY,  NEW*  SOUTH  WALES. 

The  Board  of  Directors  grant  Letters  of  Credit,  pay- 
able on  demand,  and  Bills  of  Exchange  at  Three  and 
Thirty  Days'  sigiit,  on  the  uudcrmeutioned  Eatablish- 
meuts  of  the  Corporation. 

Branches. 
NEW  SOUTH  WALES. 


Mudgee.  l  Adelong  Agency 

Tamworth,  Orange. 

Deniliquin.  j  Penrith. 

Windsor.  |  Goulbourn. 

Richmond. 
VICTORIA. 
Sandhurst.  |  Wangarratta. 

Beechworth.         |  Chiltern  Agency 
Ararat.  j  Inglewood. 

Maidon.  I  Cres-nick. 

Tarrsngower.        |  Linton. 
QUEENSLAND. 

1  Rockhampton.      1         Bowen 
Toowoomba.         |  (Port  Douison.) 
NEW  ZEALAND. 
Christchurch.        I  Wanganui. 
Dunedin.  Nelson. 

Invercargill,  |  Kiapoi. 

And  also  on  the   Commercial  Bank  of  Van  Diemen's 
Land  at  Hobart  Town  and  Launceston. 

The  Directors  also  ncgotiaie  approved  Bills  of  Ex- 
change, and  send  them  for  collection,  drawn  on  any  of 
the  Australian  and  New  Zealand  Colunies. 

The  Royal  Bank  of  Scotland,  Stuckey's  Banking 
Company,  the  Manchester  and  Liverpool  DistrictBank, 
the  North  and  Sonth  Wales  Bank,  Birmingham  Joint 
Stock  Bank  (Limited),  and  the  National  Bank  in  Irc- 
hiiid,  are  authorised  to  grawt  Credits  on  this  Bank  at 
the  several  establishments  in  Australia  and  New  Zea- 
land, and  will  negotiate  bills  drawn  on  these  Colonies, 
— Bv  order  of  the  London  Board, 

JOHN  CURRIE,  Secretary. 
3  Cannon  street  City. 


Maitland. 
Newcastle. 
Alburj'. 
Balhurst 


Melbourne 

Geelong. 

Kjnieton. 

Ciistiemalne, 

Ballarat. 

Brisbane. 
Ipswich. 

Auckland. 

Wellington. 

Lyttelton. 
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THE     MERCANTILE    AND 

1  KXCIIANOE  BANK  (LlmlUid). 

Notice  li  iK-nby  BlvM,   that   '''"•f,""',,?'   '"'"""' 
•lUiwcil  by  th'B  Hank  on  DfiiiwlW  at  Call  will  be  at  the 
rate  of  Throe  per  Cent,  iiiran.min  until  furlhcr  notice. 
NATIIANIKI-  COltK.  Acting  Manager. 

4  Lombanl  iitroet,  3»th  .March,  186S.  

TTNGLISn,    SCOTTISH,  AND 

Ei        AUSTKAUAN  CHARTERED  BANK. 
Capital  paid  up,  600.0B0(. 
LETTERS  or  CREDIT  ON  THE  BRANCHES  at 
ADVr  AIDK, 
MEI.IIOURNE,  and 
SVDNKY, 
lie  QRANTEI)  on  the  most  favourable  term».    Bills  on 
theAnslraltan  Colonics  neirotlatod  and  sent  for  collcc- 
tion.  DliPO.SITS  received  at  rates  and  for  periods  which 
may  bo  learned  on  inquiry  at  the  ofllce.— By  order  of 
the  Court.  HENRY  HOULES,  Secretary. 

78  Comhlll,  RC. 

THE      CONTINENTAL     BANK 

1  CORPORATION  (Llmitedl. 

9  King's  Arms  yard.  Moorgato  street,  London.  E.C. 

Branch  Olllcos— 18  Rue  ile  la  Chaussce  d'Antln,  Paris. 

and  9  Rue  dca  Arcade!,  Marseilles. 

Capital,  £1,000,000,  in  10,000  shares  of  £100  each. 

This  Coir.pnny  undertaltes  every  description  of  Foreign 
banklnjt  and  apcncy  business. 

Money  received  on  dci)0.slt  at  .'<}  per  cent.,  for  periods 
of  not  less  than  three  months,  anil  for  other  periods  at 
rates  to  be  arranged.— By  order  of  the  Hoard. 

PAUL  BROE.  General  Manager. 


COMMERCIAL  BANKING 

V  COMPANY  of  SYDNEY,  NEW  SOUTH  WALES. 

Incorporated  by  Act  of  the  Colonial  Legislature 

Lonion  Office,  No.  33  Comhlll. 

London  Boarp. 

John  Gilchrist,  Esq.        I   Frederick  Parbory,  Es^. 

Edwin  Brett,  Esa. 
Letters  of  Credit  and  Bills  of  Exchange  are  drawn 
by  the  London  office  on  Sydney,  and  the  following 
branches  in  New  South  Wales,  yin.,  Albury,  Armidale, 
Ba'.hurst,  Hurrangong,  Carcoar,  Cooma,!  Goulburn, 
Kiama,  Maitlnnd,  Morpeth,  Muswellbrook,  Orange, 
Peramatta,  Queanbeyan,  Wollougong,  and  Yass  ;  and 
also  on  Brisbane  (Morcton  Bay),  Dalby,  Oayndah,  and 
Maryborough  (Wide  Bay),  in  the  Colony  ofliueensland. 
Drafts  on  the  Australian  Colonies  are  negotiated  or 
collected,  and  every  description  of  banking  business 
with  Australia  transacted  on  the  most  favourable  terms 
through  the  abiivc-jiaineil  establishments  of  the  Bank 
in  New  South  Wales,  and  its  agents  in  Victoria,  South 
Australia,  and  Tasmania. 

EDWIN  BRETT,  Manager. 
No.  33  Comhlll,  London.  E.C. 


THE  IMPERIAL  OTTOMAN  BANK, 

1  CONSTANTINOPLE. 

(Capital  £2,700,000,  pdd-np  «1,350,000) 
Branches  at  Smyrna  Beyrout,  and  Salonica,  and  Agen  ■ 
cies  at  Gnlatz,  Bucharest,  Latnaca  (Cyprus),  Paris, 
and  London. 
The  London  Agency  receives  money  on  deposit  for 
fixed  periods  at  rates  to  be  agreed  upon.      It  grants 
credits  on  Constantinople,  Smyrna,  Beyrout,  Salonica, 
Galatz,  Bucharest,  and  Lariiaca;  purchases  or  collects 
bills  drawn  on  those  places,  and  undertakes  the  negotia- 
tion of  all  Turkish  Government  Securities  and  the  col- 
lection of  the  coupons. 

The  London  Agency  will  also  execute  orders  through 
the  Branches  of  the  Imperial  Ottoman  Sank  at  Salonica 
and  Smyrna  for  the  purchase  of  produce,  such  as  Cotton, 
Wool,  Silk,  .Madder  r-jots.  Valonea,  Opium,  Grain,  Ac. 

Terms  may  be  ascertained  on  application  at  the  oHlces 
of  the  London  Agency,  No.  4  Bank  Ituiidings,  Lothbury. 
U.  A.  BRENAN,  Manager. 


THE      NATIONAL      BANK      OF 

1  AUSTRALASIA. 

Incorporate   by  Acts  ot  the  Parliaments  of  Victoria  and 
South  Australia 
Capital  £1,000,000  ;  paid  up,  £400,000. 
Chief  offices  in  the  Colonies — Melbourne  and  Adelaide. 
In  London— 10  Comhlll,  E.C. 
Letters  of  credit  and  drafts  granted  on  the  following 
branches: — 

In  Victoria. — ^lelbourne,  Geelontr,  Baliarat,  Tarradale, 
Daylesford.  Hamilton.  Bacchus  Marsh,  Sale  (Gipps' 
Land),  Clunes,  Colac. 

In  South  Australia. — Adelaide,  Auburn,  Port  Adelaide, 
Gawler,  Kapundn,  Koorlnga,  Mount  Barker,  Mount 
Gambler,     obe,  Kadina,  Wallaroo,  Port  Augusta. 

Approved  b  l.s  negotiated  or  sent  for  collection,  and 
all  other  banking  buvines.-t  with  the  Australian  Colonies 
transacted,  on  terms  which  may  he  ascertained  at  this 
ffice.  FREDERICK  WRIGHT,  Manager. 

London,  10  Comhlll, EC. 

I  THE    SCINDE,    PUNJAUB,    AND 

I  i     DELHI  BANK  CORPORATION  (Limited). 
Head  OlKce,  60  King  William  street,  London,  E.C. 
Capital,    £1,000,0C().      Paid    up,    £392,778.     Reserved 

Bund,  £24,674  Is  (W. 
Branches  at  Bombay,  Calcutta,  Kurrachee,  Lahore,  and 
Umtitsur.     Agents   at   Alexandria,    Ceylon,    Hong 
Kong,  Madras,  Sydney,  and  Mellwurne. 

I  I?"  CorporaUon  grant  drafts  on  their  Branches  in 
India,  and  on  their  Aittnts  at  Ceylon  and  Madrtul :  and 
negotiate  or  collect  bills  payobleat  those  places. 

Circular  notes  issued  at  the  head  office  in  London, 
and  Branches  in  India,  for  the  use  of  travellers  oa  the 
Continent  or  by  the  overland  route. 

Deposits  rc-eived  at  Interest  subject  to  7  and  14  days' 
notice,  also  f  t  lon-.-er  perto<ls,  the  rales  for  which  may 
be  ascertained  on  application. 

The  purchase  mid  sale  ot  English,  Indian,  and  other 
securities  elTecied:  diyldends,  pay,  ,tc.,  received-  and 
every  description  of  banking  and  exchange  business 
with  India  and  the  East  transacted.— By  order  of  the 
Court  of  Directors,  T.  G.  CRAIG,  Manager 


THE     LONDON     JOINT     STOCK 

JL  BANK  give  notice,  that  the  Kate  of  Interest 
allowed  on  deposits  at  7  days'  call  is  this  day  reduced  to 
3  per  cent,  per  annum. 

JOHN  W.  NUTTER,  General  Manager, 

B  Princes  street,  30th  March,  Wir>. 

NATIONAL  BANK  OF  SCOTLAND. 

ll  —Notice  Is  hereby  given  that  the  Rate  of  Interest 
allowed  on  deposits  with  the  National  Bank  of  Scotland 
at  this  office  will  be  Thice  per  Cent  from  this  date 
untd  further  notice.  J  AS.  MILLN,  Agent. 

No.  21  Finch  lane,  E.C..  London.  March  30.  WRU. 

ANGLO-EGYPTIAN    BANK 

iL  (Limited). 

At  the  first  pencrai  meetinff  of  the  above  Company, 
held  at  the  Ijoiidou  Tavern,  BiBhopspite  street,  in   tiie 
City  of  London,  on  Wednesday  the  i*yth  March,  18C5, 
S.  LAING,  Ksq.,  presidin?, 

The  following  resohitlons  were  carried  unanimously  : 

Ist.  That  the  report  of  the  iJirectors  be  adopted,  and 
that  tlie  dividend  of  8h  per  nhare,  free  of  income  tax, 
declared  by  them,  be  confirmed. 

2nd.  That  the  thanks  of  this  meetlnp  are  tendered  to 
S  Laing,  Esq.,  for  his  courteous  conduct  in  the  chair 
thisdny^  OCTAVE  FOA,  Secretary. 

Temporary  offlces.  62  King  William  street, 

Lbndon,  30th  March,  1865. „___„, 

TONDON~BANK  OF  MEXICO  AND 

Jj  SOUTH  AMERICA  (Limited). 

Capitid.  £1,000,000. 
Paid  and  called  up,   £250,000. 
Deposits  received  in  London  at  the  following  ratei  of 
interest  :— 

For   3  months,  5  per  cent,  per  annum. 
6  montlis,  5j  per  cent,  per  annum. 
12  months  (with  3  months'  notice),  6prcnt.peran7i. 
For  longer  periods  special  terms  as  agreed  upon,  which 
can  be  ascertained  at  the  bank. 

The  bank  will  aho  undertake  every  description  of 
banking  and  agency  business  in  connection  with  its 
branches  and  agencies  in  Mexico,  Peru,  and  the  United 
States  of  Colombia- 

WM.  Tiros.  MORRISON,  Secretary. 
London  oflicns.  16  King  William  street.  E.C. 

ASIATIC        BANKING 

Xi.  CORPORATION. 

Incorporated  by  Royal  Charte**. 

Authorised  Capital.  £2,000,000. 

Paid-up  Capital,  £500,000. 

Head  Office,  No.  4  Lombard  street. 

Agencies  and  branchPS  are  pstaltlished  at  Bombay. 

Calcutta,  Singapore,  Ceylon,  Hong  Kong,  Shanghai,  and 

Melbourne. 

The  Corporation  grant  drafts  and  negotiate  bills  of 
exchange,  payable  at  the  above  places,  issue  letters  of 
credit,  and  conduct  every  description  of  banking  busi- 
ness connected  with  the  East  They  effect  the  purchase 
and  sale  of  Indian  securities,  the  receipt  of  dividends, 
&C.,  and  undertake  the  safe  custody  of  securities.  They 
also  receive  deposits,  bearing  interest,  for  fixed  periods. 
Rates  of  interest  and  exchange  may  be  ascertained  at 
the  Head  Office. 

CHARTERED  MERCANTILE  BANK 

V  of  INDIA,  LONDON,  and  CHINA. 

Incorporated  by  Royal  Charter. 
Paid-up  Capital,  £750,000.    Reserve  Fund,  £250,000. 

Branches  and  AcENcrp.s. 
Bombay    Colombo   Penang        Hong  Kong  Yokohama 

SaSr    She'       Singapore   ^'S";'      Mauritius 

The  Bank  negotiates  and  collects  Bills  and  grants 
Drafts  payable  at  the  places  above  mentioned,  issues 
Letters  of  Credit  and  Circular  Notes  for  the  use  of 
Travellers  by  the  Overland  route,  terms  for  which  can 
be  ascertained  at  the  Head  office  in  London. 

The  Bank  will  effect  the  purchase  or  sale  of  Indian 
Securities,  undertakes  the  safe  custody  of  same,  and  the 
receipt  of  Interest,  Dividends,  Pay,  Pensions,  and  other 
Moneys  for  remittsnce  through  the  Bank  or  otherwise. 

The  Bank  receives  Money  on  Deposits,  on  which 
Interest  will  be  allowed  according  to  the  length  of  time 
deposited.  Particulars  as  to  rates  can  be  ascertained  at 
the  Head  oflice,  52  Threadneedle  street,  London. 

Office  hours  from  10  a.m.  to  3  p.m. ;  Saturdays,  from 
10  a.m.  to  2  p.ni. 

No.  52  Threadneedle  street,  London,  E.C. 

THE    JOINT    STOCK    DISCOUNT 

X      COMPANY  (Limited),   6  and  7  Nicholas  lane, 
Lombard  street,  E.C. 

SUBSCRIBED  CAPITAL,  £2,000,000. 

CALLED  UP,    £800,000. 

RESEKVE  FUND,  jC30,00X 

Present  Rates  of  Interest. 

On  deposits  repayable  on  demand  3   per  cent. 

Ditto         ditto      at  7  days'  notice 3t      — 

Ditto         ditto         14  days'  notice 3J       — 

Special  rate!!  for  money  deposited  for  long  periods. 
March  30,  1865. 

nEBENTURES  AT  5,  5i  AND   6 

jJ  PER  CENT. 

CEYLON  COMPANY  (LIMITED). 

Subscribed  Capital,  £50C,000. 

DiRKCTOKS. 

Chairman — Lawford  Aclond,  Esq. 


Major-General  Henry  Pel- 
ham  Burn. 
Harry  George  Gordon,  Esq. 
George  Ireland,  Esq. 

Man  AG  EH — C. 


Duncan  James  Kay,  Esq. 
Stephen  P.  Kennard,  Esq. 
Patrick  F.  Robertson,  Esq. 
Robert  Smith,  Esq. 
J.  Braine.  Esq. 


TkEBENTURES  6,  6^,  AND  7  PER 

U  C'I'.NT. 

THE  ORIENTAL  FINANCIAL  CORPORATION 
(LIMITED). 

e 

Nominal  capital  1,000,000 

Subscribed  —      S00,000 

Called  up    —      100,000 

The  Directors  of  this  Corporation  are  prepared  to  Istne 
Debentures  bearing  Interest  at  6,  6j,  and  7  per  cent.,  for 
one.  two,  and  three  years  respectively. 

They  are  also  prepared  to  transact  financial  buslnen, 
to  make  advances  on  approved  Securities,  to  promote  In- 
dustrial enterprise,  and  to  receive  moneys  on  deposit  at 
rates  to  be  agreed  npon. 

J.  FRED.  PRICGEN,  Secretary. 
15  L  adenhall  street. 

'I  HE     TKU8T     AND     LUAJN 

X  COMPANY  ef  UPPER   CANADA. 

Incornnrated  by  Royal  Charter. 
E3TABLLSJIED  1851. 

Capital  £1,000.000. 

Paid  up,  £250,000.    Uncalled,  £750,000. 

Reserve  fund,  £58,000. 

DiKECTOHS. 

The  Right  Hon.  Edward  Pleydell  Bouvorie,  M.?^ 

President. 

William  Chapman,  E»q.,  Deputy  Chairman. 

James  Hutchinson,  Esq.     I  William  G.  Thomson,  Eiq. 

Charles  Morrison,  Esq.         |  T.  M  Weguelin,  E9q.,M.P' 

Bankers— Messrs  Glyn,  Mills,  and  Co. 

The  Directors  are  prepared  to  grant  L>et>eniure8  tor 

loans  of  sums  of  £100    and  upwards,   lor  periods  of 

5,  7,  or  10  years,  at  5  per  cent,  per  annnm. 

Any  information  required  can  be  obtained  on  applica. 
tion  to  the  Secretary.               F.  FEARON,  Secretary. 
65  Mnoreate  street.  London. 

THE         LONDON        FINANCIAL 

X  ASSOCIATION  (Limited). 

Capital.  £ 

Subscribed 0,000,000 

Paid  up  600,000 

Reserve  fund 83,537  10s 

Directors. 
Chaibmas — John  Hackblock.  Esq. 


The  Directors  are  prepared  to  ISSUE  DEBENTURES 
for  one,  three,  and  five  years,  at  5,  &i,  and  6  per  cent 
respectively. 

They  are  also  prepared  to  invest  money  on  mortgage 
in  Ceylon  and  Mauritius,  either  with  or  without  the 
guarantee  of  the  Company,  as  may  be  arranged. 

Applications  for  particulars  to  be  made  at  the  office 
of  the  Company,  No.  T  Ea?t  India  Avenue,  Leadenhall 
street,  London,  E.C. — Rv  order, 

JOilN  ANDERSON,  SecreUry. 


William  Rennie,  Esq. 
Michel  E,  Rodocanachi,  Esq 
William  Turnuand,  Esq. 
John  Walker,  Esq. 


I'eter  Bell,  Esq. 
J  )hn  Borradaile,  Esq. 
James  Eraser,  Esq. 
J  E.  C.  Koch,  Esq- 
Henry  PauU,  Esq.,  SLP. 

Bankers. 
Bank  of  England,  and  City  Bank. 
Genekal  Manager— Augustus  Wildy,  Esq. 
Secretary — John  Henry  Koch,  Esq. 
This     Association     receives    deposits    for    FIXED 
PERIODS. 
Negotiates  Public  Loans. 

And   conducts   monetary   and    financial    operations 
geoerallv. 
All  communications  to  be  addressed  to  the  Manager. 
South  Sea  hou«e.  Threadneedle  street.  E.C. 

THE    IMPERIAL    MERCANTILE 

i  CREDIT  ASSOCIATION  (Limited). 

Capital  subscribed,  £5,000,000.    Paid  up,  £500,000. 
Directors. 
JOHN  CHAPMAN,  Esq.,  Chairman. 


Charles  Kelson,  Esq. 
G.  G.  Mficphcrson,  Esq. 
W.  Scholefield,  Esq.,  M.P. 
Sh-  S.  D.  Scott,  Bart. 
H.  D.  Se.rraour,  Esq.,  M.P. 
Joseph  Thornton,  Esq. 
F.  G.  Westmorland,  Esq. 
Alfred  Wilson,  Esq. 
M.  Zarifl,  Esq, 


Xenophon  Balli,  Esq. 
E.  J.  Coleman,  Esq. 
Mr  Alderman  Daltin 
James  Dickson.  Esq. 
P.  D.  Hadow,  Esq. 
J.  O.  Hanson,  Esq. 
W.  H.  Harford,  Esq. 
G.  F.  Holroyd,  Esq. 
J.  G.  Homere.Esq. 
Capt  J.  Gilbert  Johnston 

Mai*.vgers. 
Henry  J.  Barker,  Esq.,  and  T.  Fraser  Sandeman,  E«q. 

SOUCITOR-S. 

Messrs  Ashurst,  Morris,  and  Co.  ;  and  Messrs  Edwanla 
and  Co. 

The  Association  receives  money  on  deposit,  for  fixed 
periods;  maizes  advances  on  approved  securitiea, 
negotiates  lo,in»,  and  undertakes  general  finaacial 
busines 

W.  C.  WINTERBOTTOM,  Secretary. 

•  rosby  House,  95  Bishopsgate  street  within. 


THE     GENERAL     CREDIT     AND 

1  FINANCE  COMPANY  of  LONDON  (Limited), 

7  Lothburj-,  E.C. 

Capital,  nominal,  £10,000,000. 

First  and  second  issue,  subscribed,  £5,000,000. 

Paid-up,  £1,000,000. 

Directors. 

Chairmas— Samuel  Laing,  Esq.,  late  Finance  Minister 

of  India. 
WiUiam  Patrick  Andrew,  Esq.,  Chairman  of  the  Scind«, 

Punlaub,  and  Delhi  Hallways. 
Samud    Bcale,    Esq.,    M.P.,     Warfield   grove,    near 

Reading. 
Edward  Blount,  Esq.  (Messrs  E.  Blount  and  Co.,  Ban- 
kers, Paris). 
Thomas  Brassey,  Esq.,  Jnn.,  4  Great  George  itreet, 

Westminster.  . 

Alexander  Uevaux,  Esq.  (Messrs  C.  Devaux  and  Co.).' 
Sir   Stuart    Alexander  Donaldson,  formerly    Colonial 

Secretarj-  of  New  South  Wales. 
James  Tnompson  Mackenzie,  Esq.,  Dcpaty-Chairmancf 

the  Ea.stern  Bengal  Railway. 
John  Bramley  Moore,  Esq.,  M.P.,  Liverpool, 
ilr  Alderman  Salomons,  M.P.,  London  _ 

Samuel  Leo  Schuster,  Esq.  (Measrs  Schuster,  »on,  and 

Co.). 
Charles  Turner,  Esq.,  MP.,  Liverpool 
George  Worms,  Esq.  (Mesan  O.  and  A   worms). 
Geseral  Masaoek— James  Macdonald.  Esq. 
Bankers. 
The  lyjndon  and  WestininsUr  Bank. 
The  Union  Bank  of  London. 
The  Company  receives  deposits  for  fixed  periods. 
Slake  adv.anc'es  on  approved  securities. 
Eflects  purchase  and  sale  of  stock,  shares,  and  aeb«n- 
tures. 

Negotiate  loans,  Ac,  Ac.  

K.  J.  BtTTLER,  Secretary. 


April  1,  1865.] 


THE  ECONOMIST. 
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THE  MAURITIUS  LAND   CREDIT 

1  unci  AGENCY  COMPANY  (Limited)-      . 

TKDSTKK8— Sir  S.  VilliersSurtecs;  James  Du  Buisson, 
Esq. ;  Jttmes  A.  Guthrit;,  Esq. 

DiRKCTOKS. 

Mnjor-Ccneral  H.  P.  Burn,  Clialnnan. 
Gcrce  )  vnll,  Esq.  1  Robert  Mc  Kcrrell,  Esq. 

Gcoritc  Ircla"<I.  I  !'<''«'•  Rii"kcii,  Esq. 

Tlic  Cnmpany  effect,  as  apents,  investments  on  mort- 
caffcs  of  freehold  i>nipcrty  in  Mauritius,  ffuaranteeins; 
seven  per  cent,  interest  pnyaWc  lialf-yearly  in  London. 
Apply  to  the  General  Manager,  'i.5  Fenchurch  street, 
London,  E.G.  

'eE^'C0m)LrDTTEI)''l)ISC0UNT 

COMPANY  (Limited), 

4  Abchurch  lane,  London. 

Baxkerb. 

The  London  and  Westminster  Bank. 

The  Bank  of  England. 

Deposits  of  Ten  Pounds  and  upwards  received. 

Interest  allowed  on  deposit  at  cail    3    pr  cent 

—  7  days'  notice  ^i     — 

—  14  days'  notice  ."ij     — 

If  for  for  fixed  periods,  special  arraniremcnts  will  be 
made.  SAMUEL  BAKER,  Maua;rin<r  Director. 


1 


WARRANT  FINANCE  COMPANY 

IT  (Limited). 

Capital  subscribed,  £1,000,000,  paid-up,  £200,000. 

DlUKCTOKS. 

Chairmax— A  D.  De  Pass,  Esq. 
Dnpirrr-CHAIKMAX— William  McAndrcw,  Esq. 
Joseph  Bravo,  Esq.  I  G.  H.  Jay,  Esq. 

Archibald  Bruce,  Esq.  »V.  Rawstron,  Esq. 

W.  J.  R.  Cotton,  Esq.  I  Albert  Ricardo,  Esq. 

Baxkeus. 
The  Alliance  Bank  :  The  National  Bank  ;  Prcscott, 
Grote.  Cave,  and  Co. :  Roharts,  Lubbock,  and  Co. 
Maxagkr. 
J.  Camphell  Rob  rts'Jn,  Esq. 
Temporary  Oflice8-23  Old  liro.ad  street,  London,  E.C. 

The  Company  makes  advances  against  the  deposit  of 

warrantf.  representing  produce  and  merchandise;  and 

also  against  stocks,  sliares,  and  other  approved  secunties 

Every  Information  as  to  the  business  tr.insaetca  will 

be  afforded  on  application  at  the  offices  of   the  Com- 

J.  A.  MANN,  SecreUry. 


pany. 


IMPERIAL      FIRE      INSURANCE 

1  COMPANY, 

No.  1  Old  Broad  street,  and  in  and  17  Pall  Mall,  London. 

Estnblished  mO-'!. 

Subscribed  and  invested  capital  and  reserved  fund, 

£1,9(10,1100. 
Insurances   due    at  Lady-day    should    be    renewed 
within  fifteen  days  therefrom  (Last  day  April  8th)  or 
the  same  will  become  void. 

AU  Policies  covering  Stock,  Machinery,  Utensils,  and 
Fixtures  in  Trade  will  l:e  entitled  to  a  Reductiox  of 
OXE-UALF  the  DuTV  hitherto  pad. 

ANDREW  BADEK.  Superintendent. 


THE    LIVERPOOL  AND   LONDON 

1          and  GLOBE  INSURANCE  COMPANY. 
Offices — 1  Dale  street,   Liverp^-o! ;  20  and   21    Poultry, 
7  CornhiP,  and  •'iS  Charing  cross.  London. 
PROGRESS  OF  THE  CO.MPANY  SINCE  18.W. 
Fire  Life  Invested 

Premiums.     Premiums.  Funds. 

Year.  £  £  £ 

iar,i .54,30.';   ...     27,1.57   ...      aoi.nn 

1S.5(! 22-3,279     ...      72,781    ...       821,0Gl 

1861 360,130    ...    13.5,074    ...     1,311,90.5 

1864 7<'>,674    ...    '^36,244     ...    3,212,300 

Fire  Policies  falling  due  at  Lady-day  must  be  renewed 
on  or  before  Api  il  !Hh 

SWINTON  BUULT,  Secretary  to  the  Company. 
JOHN  ATKINS,  Resident  Secretary. 
Life  claims  arc  payable  in  thirty  days  after  they  are 
admitted. 

SPECLVL   NOTICE. 

THE     STANDARD     LIFE 

i  A3SURANCK   COMPANY. 

Constituted  by  Specinl  Acts  if  rarliamcnt. 

EstablisUcd  1825, 

Governor. 

His  Grace  the  Duke  of  Buccleucli  and  Queensberry. 

Deputy-Goveukok. 

The  Right  Hon.  the  Earl  of  Rosslyn. 

Approaching  Division  of  Pkofits. 

The  Seventh  Division  of  Profits  is  aptjointed  to  be 

made  at  l.'>th  November,   1865,  and  all  policies  now 

effected  will  participate. 

The  fund  to  be  divided  will  be   the   profitB  since 
November  15,  1800. 
A  policy  effected  now  will  not  only  participate  in  this 
^  division,  but  will  secure  one  year'*!  additional  bonus  at 
all  future  divisiotis  over  later  policies. 

The  Standard  is  one  of  the  larpcst  and  most  successful 
of  the  Life  Assurance  Institutioi-s  of  Great  Britain.  Its 
income  is  above  £400,000  per  annum,  and  its  invested 
funds  exceed  Jl"2,.'>00,000  sterling. 

Chairman  of  the  London  Board. 
The  Right  Hon.  Lord  Elcho,  M.P. 
Ordinary  Dirf.c  ors. 
Charles  Ilemcrj',  Ksq.,  28  Threadneeule  8:reet. 
Lieut. -Col  on  el  J.  D.  G.  Tul!och. 
Alex.  Gi  lopie,  Esfi.,  Lime  street. 
Irfstock  Kobt.  Reid,  Esq.,  122  Wcstbourne  terrace. 
J.  Scott,  Esq.,  4  Hyde  Park  street. 
Francis  Le  Breton,  Esq.,  '21  Sussex  place,  Regent's  Park. 
T.  H.  Brooking,  Esq.,  New  Broad  street 

Manager— Will  Thos.  Thomson,  F.R.S.E. 
Resident  Secretary— H.  Jones  Williams,  Esq. 
Solicitors— Mcesrs  Minet  and  Smith. 
London— 82  King  WiUiani  street.  E.C. 
Edinburgh— 3  Geor^'e  stteet  (dead  Othce). 
I.'Ublin — (IG  Upper  Sackville  ttreet. 
Ghisgow- 106  St  Vincent  street. 
Information  can  be  obtained  at  the  Company's  offices, 
or  from  the  Agents  in  the  \^rincipal  towns  ot  England, 
Scotland,  or  Irelimd. 


METROPOLITAN    RAILWAY 

ill       COMPANY.— LOANS  oil  DEBENTUliK. 

The  Directors  of  this  Company  are  prepared  to  re- 
ceive Tenders  for  Loans  on  Debenture  Bonds,  In  sums 
of  rot  less  than  fl.OOO,  for  a  term  of  three  or  five  years, 
datiu!-  from  15th  January  last,  with  interest  from  date 
of  payment,  at  the  rate  of  4S  per  centum  per  annum  to 
replace  bonds  falling  due.— Hy  order, 

JOHN  UliNCHMAN,  Secretary. 

Offices,  17  DuVe  street,  Westminster,  S.W. 

PENNSYLVANIA    CENTRAL 

I       RAILROAD  SIX  PER  CENT.  CONVERTIBLE 
STERLING  BONDS. 

The  Divi'lend  Warrants,  due  on  the  1st  of  April  next, 
on  the  Pennsylvania  Central  Railroad  Six  per  Cent. 
Convertible  .-"terlinc  Bonds,  negotiated  through  T. 
Wiggin  and  Co.,  will  be  paid  on  the  1st  of  April,  or  any 
succeeding  day  (I'riday  excepted),  between  the  hours 
of  10  and  -2,  at  their  Counting  House,  ir,  Old  Jewry, 
where  list",  may  be  obtanted  as  usual.  Tlie  Warrants 
must  he  left  two  clear  days  for  exaniination. 


PHILADELPHIA    AND    JiRlE 

1        RAILROAD    SIX    PER    CEST.     STERLING 
BONDS. 

The  Dividsnd  Warrants  due  1st  April  next,  on  the 
Phii.adelphia  and  Erie  Railroad  Six  per  Cent  Sterling 
Bonds,  issued  and  guaranteed  by  the  Pennsylvania 
Railroad  C  mipany,  will  bo  Paid  by  T.  Wiggin  and 
Co.,  on  the  Ist  of  April,  or  any  succeeding  day  (Friday 
exc.*pted),  between  the  hours  of  10  and  2,  at  their 
Counting  House,  1.5  Old  Jewry,  where  lists  may  bo 
obtauioil  as  usual.  The  Warrants  must  be  left  two 
clear  days  for  examination. 


1?AS  I  INDIA  RAILWAY  COMPAN  V. 

IJ  The  East  India  Railway  Company  is  prepared  to 
receive  Tend  rs  for  the  supply  and  delivery  of  a  Quan- 
tity of  Rough  Plate  Glass,  as  per  speciScation  to  be 
seen  at  these  otlices. 

Tenders  endorsed  "  Tenders  for  Plate  Glass,"  mu«t 
be  delivered  to  the  undersigned  on  or  before  twelve 
o'eloclt  at  noon,  on  Tuesday  the  6th  day  of  April 
instant. 

The  Company  is  not  bound  tc  accept  the  lowest  or 
any  Tender, — By  order  of  the  I^oard, 

D.  L  NOAD,  Secretary. 

East  Indian  Railway   House,    Alderman's    wals, 
New  Inroad  street,  London.  *23rd  March,  1S65. 


ViClNDE  RAlLWvVY  (INDUS  STEiUI 

O  FLOTILLA,  PUNJAUB  and  DELHI  RAILWAYS) 
COMPANY. 

At  the  Tenth  Annual  General  Meeting  of  the  alwve 
Company,  held  at  the  Lonclon  Tavern,  Bishopsgate 
street,  in  the  City  of  London,  on  Wednesday,  the  29th 
.March,  18G5, 

W.  P.  ANDREW,  Esq.,  Chairman  of  the  Company, 
presiding, 

ThP  following  resolutions  were  carried  unanimously: — 

1.  That  this  meeting  receive  and  adopt  the  report  and 
accounts  of  the  Directors. 

2.  That  .*ir  T.  Herbert  Maddock  be  re-elected  a 
Director  of  this  Company. 

3.  That  J.  Edmund  Anderdon,  Esq.,  be  re-elected  a 
Director  of  th's  Company. 

4.  That  Edward  Thornton,  Esq.,  C.B.,  be  re-elected 
Auditor  of  this  Company. 

5.  That  William  Mackinnon,  Esq.,  be  appointed  an 
Auditor  of  tlie  Company  in  place  of  George  Gordon 
Macphcrsun,  Esq.,  resigned. 

6.  That  the  cordial  thanks  of  this  meeting  are  tenJe-ed 
to  W.  P.  Andrew,  Esq.,  for  h  s  courteous  conduct  in  the 
chair  this  day. 

W.  P.  ANDREW,  Chairman. 
S.  H.  R.  PAKRY,  Acting  Secretary. 
Gresham  House,  Old  Broad  sir^et,  London, 
Mnvch  211,  1KG5. 


T  ONDON,  CHATHAM,  AND  DOVER 

Li  RAILWAY  COMPANY. 

LOANS    ON    DEMEXTURES. 
The  Directors   are  prepared  t«»  receive    LOANS  on 
DKBENTURES  for  three    or    live   years,    to  replace 
Loans  falling  due.    Ofrers  to  be  ad'Ircssed  to  the  under- 
signed. W.  E.  JOHNSON,  Secretary. 

Victoria  Station.  Pimlico,  S.W.,  March  ai,  18G5.     

"SIlTPER  CESr:  DEBENTURES. 

•RECIFE    AND    SAN    FRANCISCO 

it         PERNAMBUCO       RAILWAY      COMPANY 

(Limited).— The  Directors  are  prepared  to  receive  ap- 
plications for  a  limited  amount  of  Debentures,  in  sums 
of  not  less  ttian  £100  each,  bea-ing  iiitere-t  at  the  rate 
of  fi  per  cenf.  nor  annum,  payable  lialf-yearly. 

Full  particulars  may  be  obtained  at  the  Company's 
offices. — Bv  order  of  the  Bnard, 

W.  PI.  BELLAMY,  Secretar>-. 

1.5  Old  Jewrv  chambers  London.  Feb.  I'H,  Itifi.'t 

pETERBOKOUGH,         WTSBETCTi; 

1  .and  SUTTON  RAILWAY. 

LOANS  ON  DEBENTURES. 

The  Directors  of  tliis  Company  are  prepared  to 
receive  Loans  on  Security  of  Debenture,  for  3,  5,  or  7 
years,  bearing  interest  at  the  rate  of  6  per  cent,  per 
aniumi,  payable  half-yrar'y  in  London. 

Tlie  interest  on  the  above  debentures  will  be  paid  by 
the  Midland  Rnilway  Company,  in  terms  of  the  Act  oi 
Parliament,  which  makes  the  debenture  interest  the 
fir-t  charge  on  the  p*08s  receipts  of  the  line  prior  to 
deduction  of  working  expenses. 

H.  DUDLEY  COOPER,  Secretary. 

41  Parliament  street.  Loudon. 


POMPAN^    OF   THE    SOUTH   OF 

\j    AUSTRIA,  LOMBARDY,  and  CENTRAL  ITALY 

RAILWAY.S. 

NOTICE  TO  SHAREHOLDERS. 

The  shareholders  are  info  med  that  they  are  convoked 
in  Ordinary  General  Meeting,  and  if  need  lie  an  extra- 
ordinary one.  at  Paris,  the  a'-'nd  April  ne.^t,  at  the  Siille 
Herz,  Roc  de  la  Victoire  48,  at  three  o'clock  in  the 
aftcrnnon.  to, — 

As  an  Ord  nary  Meeting,  hear  the  report  of  the  Board 
of  Oircctors,  approve,  if  found  correct,  the  accounts  of 
the  yrar  18fi4.  and  fix  the  dividend. 

And,  as  an  Extraonlinnry  Meeting,  1,  to  deliberate 
on  the  ways  and  means  to  be  provided  in  conformity 
with  §  E  of  article  19  of  the  statutes;  2,  to  ratify  in 
so  far  as  is  necessary  the  stipulations  relative  to  the 
separation  of  the  two  networks. 

The  Ordinary  and  Extraordinary  General  Meeting 
will  be  composed  of  all  aliareholdirs  possessing  at  least 
40  shares,  which  must  be  deposited  at  the  latest  four- 
teen days  before  the  meeting,  in  the  offices  hereafter 
mentioned : — 

At  Paris,  of  Slessrs  de  Rothschild  freres. 

At  Li-ndon,  of  Me  sis  N.  de  Itothschild  and  Son. 

At  Milan,  of  M.  C.  F.  Brot. 

At  Bologna,  Messrs  Rafaeli,  Rlzzoli,  and  Co. 

At  Geneva,  of  Messrs  Lombard,  Odier,  and  Co. 

In  exchange  for  the  sliares  deposited,  there  will  bo 
delivered  certificates  of  deposit,  which  will  give  the 
ripht  of  aomission  to  the  meeting. 

The  shareholders  called  on  to  take  part  in  the  deli- 
berations cif  the  General  Ordinarj-  and  Exfai  rdinary 
Meeting,  may  be  represented  by  delegates  hi-ldiig 
written  powers,  but  beuig  liiem^elves  entitled  to  attend. 

The  powers  nm-t  be  drawn  up  in  the  form  indicjttd 
below.*  They  shall  he  inscribed  on  the  back  of  tlie 
certificate  of  deposit,  and  must  be  presented  to  Me?sri 
de  Roihschild  freres,  'il  Rue  Laffitte,  Patis,  at  the  latest 
on  the  Hth  April,  18C5. 

As  the  resolutions  wliich  will  be  submittfd  to  the 
Gener.d  Extraordinary  Meeting  can  only  be  adopted  by 
a  meeting  comprising  at  least  the  fifth  of  the  capit^il, 
that  is  160,0<tO  siiares,  the  shareho  ders  are  particu  arly 
requested  to  attend  or  to  have  themselves  represented. 


*  I  authorise  Mr  - 


to  represent  mc  in  the 

General  Ordinary  and  Extraordinary  Meeting  of  tlie 
Company  <if  the  houth  of  Austria,  Lombari,y,  and  Central 
Italy  Railways,  to  be  held  at  Paris  on  the  22nd  April 
next. 


TDGVVARE,      HIGHGATE,      AND 

Li  LONDON  RAILWAY  COMPANY. 

The  Directors  of  the  above  Company  are  prepared  to 
receive  tenders  for  Loans  on  Debentures,  repayable  in 
3,  5,  or  7  jear?.  The  line  will  shortly  be  opened  and 
will  be  worked  by  the  Great  Northern  Company,  who 
have  subscribed  one-third  of  the  capital. — Applications 
to  be  made  to  the  undersigned, 

EDWARD  BELLAMY,  Secretary. 
19  Duke  street.  Westminster,  S.W., 
March  1*1.  IHli-O. 


T 


HE 


LlBllAUY 

(Limited). 


CU3lPAiN  Y 


Central  Offices,  25  Pall  Mall,  and  30  St  James's 
square,  S.W.— The  Directors  continue  to  add  every 
work  of  getieral  interest  us  soon  as  published,  and  in 
numbers,  sufficient  to  meet  the  requirements  of  sub- 
scribers. No  book  for  which  there  is  a  demand  is  ex- 
cluded on  any  pretext  wliatwer. 


THE 


LIBRARY 

(Limited). 


COMPANY 


Subscriptions  from  lOs  (jd  to  £5  Ss,  according  to  the 
number  of  volumes  required.  Remittances  may  be 
made  by  post  office  order  or  cheque  (crossed  Ransom, 
Bouvenc,  anil  Co.),  payable  in  London  to  Hcnr>'  Fowler. 


THE    LIBRARY     COMPAJSY 

X  (Limited). 

Subscribers  to  this  Library  can  (under  the  conditions 
set  forth  in  the  rules  and  regulations,  which  will  be  sent 
frte  on  amplication)  change  their  books  at  any  depot 
most  convenient  to  them.  Loudon  subscribers  can  be 
transferred  to  any  of  the  provincial  depots,  and  country 
subscribers  to  any  of  the  London  depots. 


THE    LIBRARY    COMPANY 

JL  (Limited). 

A  list  of  the  Company's  Depots  will  be  fonvarded 
(free)  on  application. 

^PHE    LIBRARY     COMPAiNY 


T 


(Limited). 

Lists  of  Rooks  in  circulati'.n,  with  all  other    nforma- 
tion,  fCMt  (free)  on  applicatioi. — My  order.  


THE    LONDON    AND     GENERAL 

1  WATER  PURIFYING  COMPANY  (iJui'ted) 
are  pivpared  to  SUPPLY  their  PATENT  CISTERN- 
FILTER  to  residents  in  and  about  the  metropolis,  to  be 
fixed  and  kept  in  order  by  the  Company,  upon 
hire,  at  the  following  annual  rentals,  beyond  which  no 
other  expense*  will  be  incuned  : — 

£     s    d 
F  Iter  No.  1,  yielding  h.^lf  a  gallon  per  7ninute     0    7    fi 

—  'Jf      —      one  ^lalloM  jt-r  minute ...    0  V2    il 

—  3,      —      twj   gallons  per  minute    10    0 

—  4,      —      four  gttllotis  per  minute    1  10    0 
The  first  two  are  intended  for  drinking  purposes,  the 

last  two  to  filter  all  the  water  which  passes  through  the 
common  siii)ply.pipe. 

Applications  lo  be  made  to  the  Pccretarj'.  at  tlie 
offices  of  the  Company.  15  Strand  (W.C),  where  all 
information  can  be  obtained,  and  testimonials  and  the 
filter  in  operation  inspected. 

Attention  is  particularl>  requested  to  tho  following 
report  from  Dr  I.etheby; — 

"17  Sussex  place,  Rea-fnt's  park,  N.  W., 
Feb.  IH,  lj>«-i. 

"I  have  frequently  ben  requested  to  express  my 
opinioa  of  the  filter  manufactured  according  t-.  tlie 
parent  of  Mr  Daucliell  by  the  I>indon  and  General 
Water  Purifying  Company,  but  have  hitherto  declined 
to  accede  to  the  request,  becau.se  I  have  objected  to  the 
publication  of  my  opinion ;  at  length,  however,  I  am 
compelled  to  admit  tuat  the  filter  is  a  very  useful  and 
effective  contnvaiicc.  At  the  very  first  I  perceived  that 
the  principles  on  which  it  is  constructed  are  scientiti- 
cally  correct,  and  now,  after  a  long  experience  of  its 
action,  I  fiiiil  that  the  opera  ion  of  it  is  simple  and 
certain.  One  of  the  filters  was  in  constant  use  for 
many  months  in  a  larxe  expoted  cistern,  where  the 
growth  of  confcrvie  and  microscopic  infusoria  was  most 
abundant,  but  during  the  whcle  of  the  time,  and  of  ren 
when  the  water  was  treen  with  vegetation,  the  filter 
freely  delivered  the  wat' r  in  a  clear,  cnloui  less,  an'l 
wholesome  conrlition.  I  am  bound,  therefore,  to  say 
that  tlie  apparatus  is  very  perfict  in  its  action,  and  that 
the  simplicity  of  its  application  is  a  grea*.  advantage. 
"Heshy  Letheby,  M.B.,  M.A.,  A;c.,  Pro'essor  of 
Chemistry  in  the  Cnllege  otthe  London  Hospital. 
and  Medical  Officer  of  Health  for  the  City  of 
London." 


39fi 


THE  ECONOMIST. 


[AprU  1,  1865. 


EDUCATION     IN     GERMANY.— 

£j  ANfil.O-GKUMAN  ESTAIILIHHMKNT,  Boim- 
on-thc-Khiiio,  foundiil  in  1847.— Ilcrr  THOMAS  preparea 
YoiinR  Oomleinou  tor  till!  Army,  Navy.  Civil  Service, 
and  Mercantile  punmltn.  (lornian  and  French  only  are 
nnoken  in  the  esUbllnhraint,  wliore  the  I'upils  enjoy  all 
the  comforu  of  an  Kniflial.  home.  The  highest  re- 
ferencei!  glTen.— For  particulara,  apply  to  the  Director, 
THEOOORE  THOMAS,  Haunuchule  AlliSe,  Bonn. 

WESTERN    GRAMMAR  SCHOOL, 

TT  Brompton,  S.W.,  In  union  with  King's  College, 
London  —The  ayatom  pnraucd  at  this  school  is  eminently 
nraclical,  and  calculated  to  prepare  pupila  for  the  com- 
Mtitivcexamlnationa  and  the  various  pursuits  of  life. 
Throe  pupils  successfuUy  passed  the  Oxlord  Local 
Examinations  this  year.  The  Head  Master  takes  a  few 
boarders.  —  For  terms  and  prospectus  apply  at  the 
■chool. 


ESTABLISHED  1845. 

THOMAS      F ORSHA W, 

X  I'urchasinf-  Aeent  and  Packer, 

5  Marsden  street,  Manchester. 

Of  all  soru  of  Manchester,  Scotch  and  Yorkshire 
eoods— of  Steam  Engines— Water  Wheels— Bullock 
Gear- Mill  Gear- Cotton  Gins— Com  Mills— and  Cotton 
Seed.  .  1  ij 

Patterns  collected  free,  and  references  sent  on  appU- 

cation. 

■CEDENT    AND    CO.,    WATCH, 

Pit      CLOCK,  and   CHRONOMETER   SIAKER  to 
Her  Majesty,  H.R.H.  the  Prince  of  Wales,  and  HIM 
the  Emperor  of  Russia,  and  Maker  of  the  Great  Ciock 
for  the  Houses  of  Parliament. 
61  Strand,  W.C,  and  84  and  35  Royal  Exchanee,  E.C. 


Guineas. 

Gold  Lever 
Watches  from...  16  to  30 

Gold  Half  Chrono- 
meters winding 
with  or  without 
a  key  from  35 

Gold  Hunting, 
Case  extra  H 

Gold  Geneva 
Watches  exam- 
ined and  guar- 
anteedfrom 7  to  20 

An  elegant  assortment  of  Dtawing-room  Clocks  of  the 
newest  Designs. 

Astronomical,  Turret,  and  other  Clocks  made  to  order. 
E    DENT  and  CO.   01  STRAND   W.C.  (adjoining 

Couit's  Bank) ;  and  at  34  and  35  ROYAL  EXCHANGE, 

E.C. 


Guineas. 

Silver  Lever 
Watches  from...    6  to  15 

Silver  Half  Chro- 
nometers   25 

Silver  Half  Chro- 
nometer  in 
Hunting  Case...  26 

Marino  Chrono- 
meters from 35 

Gold  Chains,  qua- 
lity 16  and  18 
Carats  fine,  from    6  to  25 


THE  MANUFACTURER  AND  SOLE 

JL  seller  of  a  medicament,  intro'luced  in  Europe  and 
America  since  nearly  a  century,  which  can  be  made 
with  ease,  and  bea.  a  a  large  profit,  offers  to  sell  the 
secret  at  a  fixed  price,  in  consequence  of  family  con- 
siderations.—Please  apply  to  E.  B.  113,  care  of  Mr  Otto 
Molien,  Advertising  Agency,  Frankfort-on-the-Mnme. 

RUPTURES— BY  ROYAL  LETTERS  PATENT. 

WHITE'S    MOC-MAIN    LEVEF 

iV  TRUSS  is  allowed  by  upwards  of  200  Medica< 
Gentlemen  to  be  the  most  cflectivo  invention  in  the  cura- 
tive treatmontofHEKNIA.  Theuseofthe  teeltpring, 
so  often  hurtful  in  its  effects,  is  here  avoided,  a  aott 
bandage  being  worn  round  the  body,  while  the  requisite 
resisting  power  is  supplied  by  the  MOC-MAIN  PAD 
andP.4.TENT  LEVER,  fitting  with  so  much  ease  and 
closeness  tlmv  it  cannot  be  detected,  and  may  he  worn 
during  sleep.  A  doscriiJtive  circular  may  be  had,  and 
the  Truss  (which  cannot  faU  to  fit)  forwarded  by  post, 
on  the  circumference  ol  the  body  two  inches  below  the 
hips  being  sent  to  the  Manufaotaror 

Mr  WHITE,  228  PiccilUly,  London. 
Price  of  a  single  Truss,  163,  21s,  26s  6d,  and  3l8  6d 
postage.  Is.    Double  ditto,  31s  6d,  42s,  and  62a  6d;  post- 
age. Is  8d.    Umbilical  ditto,  42s  and  S2b  Od;  postage, 
Is  lOd.    Post-ollice  orders  to  be  made  payable  to  John 
White,  Post-ollice,  Piccadilly. 

NEW  PATENT. 

ELASTIC     STOCKINGS,     KNEE 

CAPS  <Scc.,  for  VARICOSE  VEINS,  and  oil  cases  ot 
WEAKNESS  and  SWELLING  oltheLE(;S,  SPRAINS, 
Ac.  They  are  porous,  liglit  in  texture,  and  inexpensive, 
and  are  drawn  on  like  an  ordinary  stocking.  Price 
4s  6(1.  78  fid,  10s,  and  10s  each  ;  postage,  «d. 

WHITE,  MANaFACTUKKE.  228  Piccadilly  London. 

PRACTICAL     OBSERVATIONS 

1  on  the  CAUSES  and  TREATMENT  of  CUKVA- 
TURES  of  the  SPINE,    Third  edition,  price  Gs. 

AND 

Just  published,  second  edition,  i-^rice  Is  6d, 
CASES  and  OllSEItVATIONS  illustrative  ol  the 
beneficial  results  wliich  may  be  obtained  by  closea  en- 
tton  wad  perseverance,  in  some  ol  the  most  unpronusing 
instances  «f  Spinal  Det'ormitv  ;  with  numerous  En^av- 
Ings.  Bv  SAMUEL  HAKE.  F.U.C.S.,  Ac. 

"MrHareia.  -we  think,  a  sound  ana  euccesalul  prac- 
tioner.'  — Meuical  Circulah. 

"■Weunhcsltatingly  commend  this  worlc  as  atnithfti 
and  trustworthy  statement  of  the  power  of  scientific 
surgery  and  medicine  over  some  of  the  mnst  grievous 
hindrances  to  bumau  activHy  and  industry," — Medical 
Gazettk. 

"Th«  Author  has  had  much  success  in  his  plan  ot 
treatment,  and  we  are  of  opinion  that  the  principles  on 
which  h«  acts,  In  the  treatment  of  these  airectiona,  are 
c  orrect.  **— La>  cet. 


"Mr  H*re  maf  take  credit  to  bimselt  tor  haTing 
effected  mach  irood  in  the  treatment  of  the  cases  de- 
■cribed,"— British  Medical  Journal. 

Londoa :  John  Churchill;  ami  may  be  had  ot  all 
booksellers. 


POUNTRY     AND     TOWN 

\J  Kesldoncos,  Landed  Estatcj,  Investments,  Hunting 
Seats,  Fishing  and  Shooting  Quarters.  Manors,  &c— 
BEAI/S  REGISTER  of  the  above,  pnblished  on  the 
first  of  each  month,  forwarded  per  i.o.^t,  or  may  be  hart 
on  application  at  his  Offices,  209  Piccadilly,  W.  Par- 
ticulars for  insertion  should  be  forwarded  not  later  than 
the  28th  of  each  month. 

STARCH  MANUFACTURERS  TO 
H.  R.  H.  THE  PRINCESS  OF  WALES. 

P  LENFIELD      STA  RCH, 

VJ  Awarded  the  PRIZE  MEDAL,  18C2.  This  un- 
rivalled Starch  is  USED  in  the  ROYAL  LAUNDRY, 
and  Pronounced  by  Iler  Miyesty's  Laundress  to 
be  the  FINEST  STARCH  SHE  EVER  USED. 
HER  MAJESTY'S  LACE  DRESSER  declares  it  to  be 
the  BEST  SHE  HAS  TRIED,  and  the  above  Award, 
bv  some  of  the  most  Eminent  ScientiOc  Men  of  the  Age, 
CONFIRMS  ITS  SUPERIORITY. 
WOTHEUSPOON  and  CO..  Slasgow  and  London. 

CAUCE.— LEA   AND   PERRINS' 

U  WORCESTEKSinUE   SAUCE. 

This  delicioua  condiment,  i)ronounced  by  connoisseurs 
is  prepared  solely  by  Lea  mid  Perrins. 

*' THE    ONLY    GOOn    SATJCK,  ' 

The  public  nro  respectfully  cautioneil  against  worthless 
Imitations,  and  should  sec  ttiat  Lea  4nd  Perrins'  names 
are  on  wrapper,  label,  bottle,  and  stopper. 

Ask  for  LEA  AND  PEKKINB'  SAUCE. 

*»*  Sold  wholesale  and  for  export  by  the  Proprietors 

Worcester;    Messrs    Crosse    and    Biackwell;     Messrs 

Barclay  and  Sons,  London;  <fcc.,  Ac,  and  by  Grocers 

and  Oilmen  universallv 

THE  RECENT  ROBBERIES  FROM  IROX  SAFES- 

pEORGE     PRICE     CALLS 

\J  attention  to  h\n  TREBLE  nnd  QUADRUPLE 
PATENT  FIRE-RESISTING  0^12*)  and  BURGLAR- 
PROOF  SAFES  now  making  on  ids  improved  principle 
to  resist  every  kind  of  violence,  as  well  as  drills,  gun- 
powder, and  i)ickiocks  These  unrivalled  Safes  are 
made  of  hilf-inch  boiler  plate,  with  one-inch  solid  case- 
hardened  doors,  and  have  the  "angle-iron  rinp  "  sng- 
pestedby  Mr  Fnirlie.  C.E.,  and  i-ntentod  by  GEORGE 
PRICE  in  1863,  which  has  also  since  been  recommended 
by  the  "  Mechanics'  Magazine  "  for  "  effectually  pre- 
venting the  successful  use  of  the  wedge  and  lever." 
Price-lists  post  free,  from  the  sole  Patentee  and  Manu- 
facturer, George  Price,  Cleveland  Safe  and  Lock  Works, 
Wolverhampton;  IS  Blackfriara  street,  Manchester  ;  and 
Wade  lane,  Leeds. 

MICE.  —  CLOCKWORK  MICE.— 
Run  Alone. — Roars  of  laughter  caused  by  this 
amusing  little  toy,  which  will,  when  placed  on  the 
ground,  commence  running  in  any  direction,  nstonishing 
all  present.  2s  6d.  j  oat  free.  ARTHUR  GRANGER'S 
Fancy  Goods  Depot,  308  High  Holborn,  London. 

THEATRE  ROYAL,  DRURY  LANE. 

JL      Managers,  Messrs  Edmund  Falconer  and  F.  B. 

Chatterton. 

Last  Six  Nights  of  the  Companr  performing  previous 

to  the  Easter  Holiday's.    Last  Three  Mights  of  Miss 

Helen  Fauclt's  engagement. 

On  Monday  next,  and  during  the  -n-crk,  the  pfr- 
formances  will  commence  with  the  Farce  of  A  YOUNG 
MAN  FROM  THE  COUNTRY. 

On  Mmday,  April  3rd,  Shakcspere's  Play  of 
CY'.MliELINR  Mr  Jamas  A'lderson,  and  Miss  Helen 
Fancit.  On  Tuesday,  April  4th,  Tom  Taylor's  Play  of 
THE  FOOL'S  REVENGE.  Mr  Phelps,  Ac.  On 
Wednesday.  April  -^th,  Shalsespcre's  Tragedy  of 
ROMEO  AND  JULIET.  Mr  Wait'  r  Montgomery  and 
Miss  Helen  FauciL  On  Thursilay,  April  6ih,  for  the 
lieuPlit  ol  M>  James  Anderson,  ShaKespere's  Tragedy 
of  JULIUS  C^SAR.  Mr  Pnelps,  Mr  Anderson,  Mr 
■Walter  Mnntio  ncrv.  O'l  Friday,  April  7th,  Shakc- 
spere's Play  of  AS  "YOU  LIKE  IT.  Miss  Helen  Faucit. 
On  Saturday.  April  8th,  ShaKespere's  Trairedy  of 
JULIUS  CtESAR.  To  cmclude  with  on  Monday, 
Tuesday,  Wedn'sday,  and  Friday,  the  Farce  of  GOING 
TO  THE  DOHS.  Doors  open  a'  J  i)as'  (1.  commence  at 
J  to  7.     Kox  Office  op  n  from  Ten  till  Five  daily. 

On  Easter  Monday,  Milton'a  COM.US  will  be  produced 
on  a  Scale  of  Great  Splendour. 

MEW  THEATRE  ROYAL  ADELPHI, 

Vi     Sole  Proprietor  and  Manager,  Mr  B.  WeSster. 

Increasing  attracti  >n.  Crowded!  Crowded!! 
Crowdel!!!  Miss  Bateman,  as  Julia,  in  THE 
HUNCHBACK. 

On  Monday.  Werlnesday,  and  Friday,  ICI  ON 
PARLE  FR.aInCAIS.  Mr  J.  L.  Toole.  THE  LOVE 
CHASE.  ■Wildiake  flns  original  character),  Mr  B. 
Wehster,  Mes-rs  BilUngton,  Stephenson.  Ashley, 
Eburne;  Mrs  Stirling,  Miss  H.  SImms,  and  Miss  Sophie 
Young.  Tuesiay,  Thursdsv,  and  Saturday.  THE 
IRISH  TIGER.  Mr  Stenliensoii.  THE  HUNi.HBACK. 
Julia,  Miss  Bateman.  supported  by  Mes,«rs  Jordan, 
Swii  liourne,  Bil  i  gton,  J.  L.  Toole,  Ashley,  Stuart, 
and  Mi"8  H.  .>imins.  To  conclude  every  eviumgwiih 
the  Scr  amlng  New  Farce  THE  STEEPLE  CHASE: 
or.  In  Thi!  Pigskin.  Messrs  J.  L.  I'oole,  P.  Bedlord, 
BtllingtOM,  Stephenson,  Eburne,  and  Miss  K.  Kelly. 
Ciimmenff  at  7. 

POYAL    POLYTECHNIC. 

IIp  —Patron  H.R.H.  the  Prince  of  Wales— Last  Two 
Weeks  of  the  interesting  Gliost  Scene,  "  The  Indian 
Widow's  Sutlc-:  or  thf  Hii.doo  Mai  len's  Dreems."  (J. 
H.  IVpper  and  HeBrj-  Dinks  joint  inventors),  also  of 
Mr  C-'Ote's  .vtusical  and  Humorous  Entirtainment  of 
Baron  Munchausen.— Durii.g  Pa-sion  Week  (by  desire) 
Profcssiir  P  p,  or  will  lepfat  liii  course  of  Three 
Lectures  on  Elemeniury  Astronomy,  viz. : — on  Wednes- 
day, Thursday,  «nd  Sat^rdiy.  at  hali-past  i  and  half- 
p.'st?  N. II.— The  collection  of  Railway  M.dels  of 
Inventions  for  saving  life,  will  open  on  Tuesday,  the 
4th  April. 


TO     GENTLEMEN     SEEKING 

J-  preparation  for  Woolwich,  the  Civil  Service,  and 
the  Line. — A  Graduate  of  Oxford,  who  has  had  long  ex- 
perience in  preparing  for  the  competitive  and  I'nivcrslty 
examinations,  and  has  three  students  at  present,  wj.shes 
to  receive  two  more.  Delightful  situation,  great 
educational  and  domestic  advantages,  and  moderate 
tt-rms. — Address,  L.  U  D.,  9  Leighconrescent,  Tofnell 
park  West.  N.W- 

TO  MEUCHAKTS  AND  SHIPPERS. 
The  Increased  demand  Tor 

"HINNEFORD'S  FLUID  MAGNESIA 

±J  (for  thirty  years  highly  appioved  by  the  Faculty, 
and  extensively  used  in  hot  or  tiopical  clioaatei)  recom- 
mends it  to  the  attention  of  .Shipperi4.  A  very  li)>eral 
discount  i'*  allowed  on  export  orders  bv  the  manufua- 
turer/i,  DINNEFWRD  and  CO.,  Chemists,  &c,  172  New 
Bond  street,  London. 


DB    DE    JONGH'S 
(Knight  of  the  Order  of  Leopold  of  Belgium) 

TIGHT-BROWN   COD  LIVER  OIL, 

XJ      Prescribed  by  the  most  Eminent  Medical  Men 
as  the  safest,  speediest  and  most  effectual  remedy  for 

CONSUMPTION,  CHRONIC  BRONrPATIS,  ASTHUA,  COCOH6, 
aHBUMATISM,  GENERAL  DEBILITY,  DISEASES  OF  THB  J 
SKIN,  RICKETS,    INFANTILX    WASTING,  AND 
ALL  SCaOFL'LOUS  AFFECTIONS, 

Is  incomparably  superior  to  every  otiier  kind. 

SELECT  MEDICAL  OPINlOXa 
Sir  HENRY  MARSH,  Bart.,  M.D.,  Phjrslclan  In 
Ordinary  to  the  Queen  in  Ireland. — **  I  consider  Dr  de 
Jongh'a  Light- Brown  Cod  Liver  Oil  to  be  a  very  pure 
Oil,  not  likely  to  create  disgust,  and  a  therapeutic  agent 
of  great  value." 

Dr  LANKESTER,  F.R  S..  Scientittc  Stiperintendent. 
South  Konsinpton  Museum.—"  I  coufiider  the  Cod  Liver 
Oil  sold  under  Dr  dc  Jongh'a  guarantee  to  be  preferable 
to  any  other  kind  a«  regard  genuineness  and  medicioal 
efficacy. 

ur  GRANVILLE,  F.R.S.,  Author  of  the  "Spas  of 
Germany." — "Dr  Granville  has  found  that  Drde  Jongh's 
Light-Brown  Cod  Liver  Oil  produces  the  desired  effect 
in  a  shorter  time  than  other  kinds,  and  that  it  does  uot 
cause  the  nausea  and  indigestion  too  often  consequent 
on  the  administration  of  the  Pale  Oil." 

Dr  LAWRAXCE,  Physician  t»  H.R.H.  the  Duke  of 
Saxe-Coburg  and  Gotha.— "I  invariably  prescribe  Dr 
de  Jongh's  Cod  Liver  Oil  In  preference  to  any  other, 
feeling  assured  that  I  am  recommending  a  genuine 
article,  and  not  a  manufactured  compound  in  which  tb^ 
efficacy  of  this  Invaluable  medicine  is  destroyed." 

Dr  de  Jongh's  Light  Brown  Cod  Liver  Oil  is  8old 

only  in  Imperial  Half-Pints,   2s    6d;    Pints,  4s   9d; 

Quarts,  98;  c^»suled,  and  labelled  with   his  stamp  and 

signature,    without   wukh   none  can   fossibly  bs 

GENUINE,  by  respectable  Chemists  and  Druggists. 

SOLE  CONSIGNEES: 

ANSAR,  HAKFORD,  and  CO.,  77  Stran-U 

London,  W.C. 

CAUTION.— Beware  of  Proiosed  Subtitutions. 


rONSULT      3IR      A.      ESKELL'S 

\j  popular  .and  reliable  TREATISE  ON  THE  TEETH 
bef^  re  havinjr  recourse  to  the  dentist  '■  The  expense  is 
not  jrretit.  and  it  will  well  repay  i^ru^al."  Published 
by  John  CUments,  Litt'c  Pultcney  street  and  may  l>e 
liail  throuph  any  bookseller  from  SImpkin.  Marsliall, 
and  Co.,  Stationers  hiill  court,  price  7d,  in  cloth  ISd. 


TEETH      AND      PAINLESS 

1  DENTISTRY.— Messrs  LEWIS,  MOSELY,  and 
SONS,  30  Beiners  street,  O.tford  street,  and  448  Strand 
(opposite  Charins  Cross  Railway  Station),  esublished 
IS-.'O,  beg  to  direct  attention  to  their  method  of  supplying 
Artificial  Teeth  on  a  system  of  Painless  Dentis:ry.  The^e 
Teeth  are  cheaper,  more  natural,  comfortable,  and 
durable  than  any  yet  produced.  They  are  self-adhesive, 
alTording  support  to  loose  teeth,  rendering  unneeessary 
either  wires  or  ligrntures,  require  but  one  visit  to  fit,  and 
are  supplied  at  prices  completely  defying  competition. 
Consuiuition  free.  Teeth  from  8s.  Sets,  5,  7,  10,  and 
15  Guineas,  warranted.  For  the  efHcacy,  utility,  and 
success  of  this  system,  vide  LiscBT. 

,  %  No  connection  with  any  one  of  the  same  name. 


THE    PHOSPHORISED    NERVINE 

1  TONIC— The  NEW  iHt;MUALCI>.«BlNATIOX 
of  PHOSPIIATIC  SALTS,  lililNINIv,  IRON.  &c., 
containing  all  tlie  Essential  Constituents  ot  the  Blood. 
Uraui,  and  Nerve  Substance.  Great  pliilcsouhical  and 
chemical  research  has  led  to  the  discovery  of  this  In- 
valuable remedy  in  its  present  perfect  slate,  agreeable 
to  the  palate  and  innocent  in  its  .act  on,  still  preserving 
its  wonderful  properties,  affonli"^'  inimedi:-te  rei.ef,  and 
permanently  curing  all  who  suffer  from  WastiuK  ami 
Wilhcring  of  Nervous  and  Muscular  Tissues,  toul  and 
partial  prostration,  and  every  other  cxhansUre  derange- 
ment ot  the  system.  It  regeneratM  all  the  imporunt 
elemcnu  of  the  human  frame.  '■  As  phuaphorus  m  a 
state  of  nature  illumines  the  darkness,  so  tire  exbausted 
frame  revives  when  impregnated  wiUi  its  electrical 
properties." 

Prices:  lis  per  bottle,  or  four  lis  bottles  In  one.  33« 
and  in  cases  containing  three  Ma  bottlM.  £.5,  whicli 
saves   £\  12s,  packed  securely  and  sent  to  all  parts  of 
the  world. 

LosDos  AoKjm:  —  Cleaver,  63  Oxford  street; 
H«o«er.  43  King  William  street,  London  bridge;  Prout, 
3X)  Strand. 


Z^t    ^ronontijsst 


i 


WEEKLY  COMMERCIAL  TIMES, 

3$anfefr)g*  6a|me,  anti  mailtoag  Monitor: 

A   POLITICAL,    LITERARY,    AND    GENERAL   NEWSPAPER. 


Vol  XXIII. 


SATURDAY,  APRIL  8,  1865. 


No.  1,128. 


CONTENTS. 

THE  ECOXOJIIST 


398 


400 


Mr  Cobdcn 397 

The  Recommendation  of  the 
Cominittee  of  the  House  of 
Commons  on  Bankruptc}-... 
'The  Hitch  in  the  Confedera- 
tion of  the  American  Colo- 
nies   

THE  BANKERS' 
Bank     Returns    and     Monev 

Market    .".  40G 

Bankers  Price  Current 410 

Mails    409 

Corn  Rotiu-ns 412 

Commercial  Epitome 412 

Tlie  Cotton  Trade 414 

Markets     of      Manufacturing 

Districts  414 

American    Grain    and    Flour 


The  Prussian  Crisis  401 

Sir  Charles  Trevelyan's  Final 

Budget    402 

Board  of  Trade  Returns    402 

Foreign  Cokkespon'denob  ...  403 
Commercial  and  Miscellaneous 

News  40G 


GAZETTE  AND  COMMERCIAL  TIMES. 
London  Markets  : — 

State  of  Corn  Trade  for  the 

Week   415 

I      Colonial   and  Foreign  Pro- 
duce Markets 41G 

Postscript    41(1 

Additional  Notices 41G 

Gazette    417 

Price  CuiTeut 418 

Imports  and  Exports 419 


Markets  , 415 

THE  RAILWAY  MONITOR. 

Railway    and    Mining    Share  I  Share  List  420 

Market    419 


C^e  political  Orconomigt. 

Ill  accordance  luith  the  snqgestions  of  many  subscribers,  it  is  in- 
tended to  publish  the  series  of  articles  on  the  "  Money 
Market  for  Men  of  Business"  separately,  carefully  revised, 
and  with  a  Preface. 


The  Investoe's  Manual  is  now  sold  separately,  price  %d 
stamped,  8d  unstamped.  If  taken  as  a  Supplement  to 
the  Economist,  it  remains  at  its  former  price,  6d.  In 
addition  to  the  information  fonnei'ly  given,  it  gives  a  concise 
summary  of  the  Eetwrts  of  the  Companies  for  the  present 
year  as  ivill  enable  Investors  to  judge  of  their  position. 

ME  COBDEN. 
TwENTY-THEEE  years  ago — and  it  is  very  strange  that  it 
should  be  so  many  years — when  Mr  Cobden  first  began  to 
hold  Free-trade  meetings  in  the  agricultural  districts,  people 
there  were  much  confused.  They  could  not  believe  the  Mr 
Cobden  they  saw  to  be  the  "Mr  Cobden  that  was  in  the 
papers."  They  expected  a  burly  demagogue  from  the  North, 
ignorant  of  rural  matters,  absorbed  in  manufacturing  ideas, 
appealing  to  class  prejudices — hostile  and  exciting  hostility. 
They  saw  "  a  sensitive  and  almost  slender  man,  of  shrinking 
"  nerve,  full  of  rural  ideas,  who  proclaimed  himself  the 
"  son  of  a  farmer,  who  understood  and  could  state  the 
"iaots  of  agricultural  life  far  better  than  most  agricultural- 
"  ists,  who  was  most  anxious  to  convince  every  one  of  what 
"  he  thought  the  truth,  and  who  was  almost  more  anxious 
"  not  to  offend  any  one."  The  tradition  is  dying  out,  but 
Mr  Cobden  acquired,  even  in  those  days  of  Free-trade  agi- 
tation, a  sort  of  agricultural  popularity.  He  excited  a  per- 
sonal interest — he  left  what  may  be  called  a  sense  of  him- 
self among  his  professed  enemies.  They  were  surprised 
at  finding  that  he  was  not  what  they  thought ;  they  were 
charmed  to  find  that  he  was  not  what  they  expected  ;  they 
were  fascinated  to  find  what  he  was.  The  same  feeling  has 
beenevidentathis  sudden  death, — death  at  leastwhatwas  to  the 
mass  of  occupied  men  sudden.  Over  political  Belgravia — the 
last  part  of  English  society  Mr  Cobden  ever  cultivated — there 


was  a  sadness.  Every  one  felt  that  England  had  lost  an  indi- 
viduality which  it  could  never  have  again,  which  was  of  the 
highest  value,  which  was  in  its  own  kind  altogether  unequalled. 
What  used  to  strike  the  agricultural  mind  as  different  from 
what  they  fancied  and  most  opposite  to  a  Northern  agitator  was 
a  sort  of  playfulness.  They  could  hardly  believe  that  the  lurk- 
ing smile,  the  perfectly  magical  humour  which  they  were  so 
much  struck  by,  could  really  be  that  of  a  "Manchester  man." 
Mr  Cobden  used  to  say,  "  I  have  as  much  right  as  any  man 
"  to  call  myself  the  representative  of  the  tenant-fai'mer,  for 
"  I  am  a  farmer's  son,  and  the  son  of  a  Sussex  farmer."  But 
agriculturists  keenly  felt  that  was  not  the  explanation  of  the 
man  they  saw.  Perhaps  they  could  not  have  thoroughly  ex- 
plained, but  they  perfectly  knew  that  they  were  hearing  a 
man  of  singular  and  most  peculiar  genius,  fitted  as  if  by 
'■'  natural  selection "  for  the  work  he  had  to  do,  and  not 
wasting  a  word  on  any  other  work  or  anything  else,  least  of 
all  upon  himself. 

Mr  Cobden  was  very  anomalous  in  two  respects.  He  was  a 
sensitive  agitator.  Generally,  an  agitator  is  a  rough  man  of 
the  O'Connell  type,  who  savs  anything  himself,  and  lets 
others  say  anything.  You  "  peg  into  me  and  I  will  peg  into 
"  you,  and  let  us  see  which  will  win,"  is  his  motto.  But  Mr 
Cobden's  habit  and  feeling  was  utterly  different.  He  never 
spoke  ill  of  any  one.  He  arraigned  principles,  but  not  per- 
sons. We  fearlessly  say  that  after  a  career  of  agitation  of 
thirty  years,  not  one  single  individual  has — we  do  not  say  a 
valid  charge,  but  a  producible  charge — a  charge  which  he 
would  wish  to  bring  forward  against  Mr  Cobden.  You 
can't  find  the  man  who  says  "  Mr  Cobden  said  this 
"  of  me,  and  it  was  not  true."  This  may  seem  trivial 
praise,  and  on  paper  it  looks  easy.  But  to  those  who  know 
the  great  temptations  of  actual  life  it  means  very  much. 
How  would  any  other  great  agitator,  O'Connell,  or  Hunt,  or 
Cobbett,  look  if  tried  by  such  a  test  ?  Very  rarely,  if  even  ever 
in  history,  has  a  man  achieved  so  much  by  his  words — 
been  victor  in  what  was  thought  at  the  time  to  be  a  class 
struggle — and  yet  spoken  so  little  evil  as  Mr  Cobden.  There  is 
hardly  a  word  to  be  found,  perhaps,  even  now,  which  the  recording 
angel  would  wish  to  blot.  We  may  on  other  grounds  object 
to  an  agitator  who  lacerates  no  one,  but  no  watchful  man  of 
the  world  will  deny  that  such  an  agitator  has  vanquished 
one  of  life's  most  imperious  and  difficult  temptations. 

Perhaps  some  of  our  readers  may  remember  as  vividly  as 
we  do  a  curious  instance  of  Mr  Cobden's  sensitiveness.  He 
said  at  Drury  Lane  Theatre,  in  tones  of  feeling,  almost  of 
passion,  curiously  contrasting  with  the  ordinary  coolness  of 
his  nature  :  "  I  coidd  not  serve  with  Sir  Eobert  Peel."  After 
more  than  twenty  years,  the  curiously  thrilling  tones  of  that 
phrase  still  live  in  our  ears.  Mr  Cobden  alluded  to  the 
charge  which  Sir  Eobert  Peel  had  made,  or  half  made, 
that  the  Anti-Corn  Law  League  and  Mr  Cobden  had,  by  their 
action  and  agitation,  conduced  to  the  actual  assassination  of 
Mr  Drummond,  his  secretary,  and  the  intended  assassination 
of  himself.  Sir  Eobert  Peel.  No  excuse  or  palliation  could 
be  made  for  such  an  assertion  except  the  most  important  one, 
that  Peel's  nerves  were  as  susceptible  and  sensitive  as  Mr 
Cobden's.  But  the  profound  feeling  with  which  Mr  Cobden 
spoke  of  it  is  certain.  He  felt  it  as  a  man  feels  an  unjust 
calumny,  an  unfounded  stain  on  his  honour. 

Mr  Disraeli  said  on  Monday  night  (and  he  has  made  many 
extraordinary  assertions,  but  this  is  about  the  queerest^ 
"  Mr  Cobden  had  a  profound  reverence  for  tradition."     If 
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there  is  any  single  quality  which  Mr  Cobden  had  not, 
it  is  traditional  rsTerence.  But  probably  Mr  Disraeli  meant 
what  is  most  true,  that  Mr  Cobden  had  a  delicate  dis- 
like of  offending  other  men's  opinions.  lie  dealt  with  them 
tenderly.  Ho  did  not  like  to  have  his  own  creed  coarsely 
attacked,  and  he  did — he  could  not  help  doing — as  he  would 
be  done  by  ;  he  never  attacked  any  man's  creed  coarsely,  or 
roughly,  or  in  any  way  except  by  what  he  in  his  best  con- 
science thought  the  fairest  and  justest  argument. 

This  sensitive  natare  is  one  marked  peculiarity  in  Mr 
Cobden 's  career  as  an  agitator,  and  another  is  that  he  was  an 
agitator /or  men  of  hminess.  Generally  speaking,  occupied 
men  charged  with  the  responsibilities  and  laden  with  the 
labour  of  grave  affairs  are  jealous  of  agitation.  They  know 
how  much  may  be  said  against  any  one  who  is  responsible  for 
anything.  They  know  how  unanswerable  such  charges  nearly 
always  are,  and  how  false  they  easily  may  be.  A  capitalist 
can  hardly  help  thinking  "  Suppose  a  man  was  to  make  a 
"  speech  against  my  mode  of  conducting  my  own  business,  how 
"  much  he  would  have  to  say."  Now  it  is  an  exact  descrip- 
tion of  Mr  Cobden  that  by  the  personal  magic  of  a  single-minded 
practicability,  he  made  men  of  business  abandon  tliis  objec- 
tion. He  made  them  rather  like  the  new  form  of  agitation. 
He  made  them  say,  "  How  business  like,  how  wise,  just  what 
it  would  have  been  right  to  do." 

Mr  Cobden  of  course  was  not  the  discoverer  of  the  Free- 
trade  principle.  He  did  not  first  find  out  that  the  Corn 
Laws  were  bad  laws.  But  he  was  the  most  effectual  of  those 
who  discovered  how  the  Cora  Laws  were  to  be  repealed — how 
Free-trade  was  to  change  from  a  doctrine  into  a  doctrine  of 
the  "  Wealth  of  Nations,"  into  a  principle  of  Tariffs,  and  a 
fact  of  real  life.  If  a  thing  was  right,  to  Mr  Cobden's  mind 
it  ought  to  be  done,  and  as  Adam  Smith's  doctrines  were 
admitted  on  theorj',  he  could  not  believe  that  they  ought  to 
lie  idle,  that  they  ought  to  be  "  bedridden  in  the  dormitory  of 
"the  understanding." 

Lord  Houghton  once  said,  "  In  my  time  political  economy 
"books  used  to  begin.  Suppose  a  man  upon  an  island."  Mr 
Cobden's  speeches  never  began  so.  He  was  altogether  a  man 
of  business  speaking  to  men  of  business.  Some  of  us  may 
remember  the  almost  arch  smile  with  which  he  said  the 
House  of  Commons  "  does  not  seem  quite  to  understand  the 
"difference  between  a  cotton  mill  and  a  print  work."  It  was 
almost  amusing  to  him  to  think  that  the  first  assembly  of  the 
first  mercantile  nation  could  be,  as  they  were,  and  are  very 
dim  in  their  notions  of  the  most  material  divisions  of  their 
largest  industry.  It  was  this  evident  and  first  hand  fami- 
liarly with  real  facts  and  actual  life  which  enabled  Mr  Cobden 
to  inspire  a  curiously  diffused  confidence  through  all  commer- 
cial— we  may  say  through  all  matter-of-tact  men.  He  diffused 
a  kind  of  "  economical  faith."  People  in  these  days  had 
only  to  say  "  Mr  Cobden  said  so,  and  other  people  went  and 
"  believed  it." 

Mr  Cobden  had  nothing  in  the  received  sense  classical  about 
his  oratory,  but  it  is  quite  certain  that  Aristotle,  the  greatest 
teacher  of  the  classicul  art  of  rhetoric,  would  very  keenly  have 
appreciated  his  oratory.  This  sort  of  economical  faith  is 
exactly  what  he  would  most  have  valued, — what  ho  most 
prescribed.  He  said :  "  A  speaker  should  convince  his 
"  audience  that  he  was  a  likely  person  to  know."  This 
was  exactly  what  Mr  Cobden  aid.  And  the  matter-of-fact 
philosopher  would  have  much  liked  Mr  Cobden's  habit  of 
"  coming  to  the  point."  It  would  have  been  thoroughly 
agreeable  to  his  positive  mind  to  see  so  much  of 
clear,  obvious  argument.  He  would  not  indeeed,  have 
been  able  to  conceive  a  "League  meeting."  There  has  never, 
perhaps,  been  another  time  in  the  history  of  the  world  when 
excited  masses  of  men  and  women  hung  on  the  words  of  one 
talking  political  economy.  The  excitement  of  these  meetings 
were  keener  than  any  political  excitement  of  the  last  twenty 
years — keener  infinitely  than  any  rhich  there  is  now.  It 
may  be  said,  and  truly,  that  the  interest  of  the  subject  was 
Mr  Cobden's  felicity,  not  his  mind  ;  but  it  may  be  said  with 
equal  truth,  that  the  excitement  was  much  greater  when  he 
was  speaking  than,  when  any  one  else  was  speaking.  By  a 
kmd  of  keenness  of  nerve,  he  said  the  exact  word  to  touch, 
not  the  bare  abstract  understanding,  but  the  quick  indi- 
vidual perception  of  bis  hearers 

nr^Tf  ,'1°  "°'  ''''"^  ^°  '"'''^e  this  article  a  mere  panegyric. 
Mr  Cobden  was  far  too  manly  to  wish  such  folly.  His  mind 
was  very  peculiar,  and,  like  all  peculiar  minds,  had  its  sharp 


limits.  He  had  what  we  may  call  a  mpplemmtmnj  under- 
standing— that  is  a  bold,  original  intellect,  acting  on  a  special 
experience,  and  striking  out  views  and  principles  not  known  to, 
or  neglected  by,  ordinary  men.  He  did  not  possess  the  tra- 
ditional education  of  his  country,  and  did  not  understand  it. 
The  solid  heritage  of  transmitted  knowledge  had  more  value, 
we  believe,  than  he  would  have  accorded  to  it.  There  wag  a 
defect  in  business  not  identical,  but  perhaps  not  altogether 
without  analogy.  The  late  Mr  'Wilson  used  to  say  "  Cob- 
"  den's  administrative  powers  I  do  not  think  much  of,  but  he 
"  is  most  valuable  in  counsel,  always  original,  always  shrewd, 
"  and  not  at  all  extreme."  He  was  not  altogether  equal  to 
meaner  men  in  some  beaten  tracks  and  pathways  of  life, 
though  he  was  far  their  superior  in  all  matters  requiring  an 
original  stress  of  speculation,  an  innate  energy  of  thought. 
It  may  be  said,  and  truly  said,  that  he  has  been  cut  off 
before  his  time.  A  youth  and  manhood  so  spent  as  his  well 
deserved  a  green  old  age.  But  so  it  was  not  to  be.  He  has 
left  us,  quite  independently  of  his  positive  works,  of  the  repeal 
of  the  Corn  Laws  of  the  French  treaty,  a  rare  gift — the  gift  of 
unique  character.  There  has  been  nothing  before  Bichard 
Cobden  like  him  in  English  history,  and  perhaps  there  will 
not  be  anything  like  it.  And  his  character  is  of  the  simple, 
emphatic,  picturesque  sort  which  must  easily,  when  opportu- 
nities are  given  as  they  were  to  him,  go  down  to  posterity.  May 
posterity  learn  from  him.  Only  last  week  we  hoped  to  have 
learned  something  more  ourselves. 

"  But  what  is  before  us  we  know  not, 
And  we  know  not  what  shall  succeed." 


THE  EECOMMENDATIONS  OF  THE  COMMITTTEE  OF 

THE  HOUSE  OF  COMMONS  ON  BANKRUPTCY. 
■We  gave  last  week  the  resolutions  of  !Mr  Moffatfs  Bank- 
ruptcy Committee  in  the  form  in  which  they  have  been  laid 
on  the  table  of  the  House  of  Commons.  But  as  their  form 
is  necessarily  concise  and  formal,  some  more  popular  account 
of  their  general  scope  and  object  may  be  useful.  We  must, 
however,  introduce  it  by  a  general  observation,  which  we  have 
often  made  before,  but  which  should  be  perpetually  present 
to  the  mind  of  every  one  who  considers  this  subject.  You 
can  never  make  a  system  of  Bankruptcy  which  will  be  very 
agreeable  or  wholly  satisfactory.  The  subject  matter  forbids 
it.  When  commerci.il  men  make  large  bad  debts,  they  will, 
of  necessity,  be  anxious,  captious,  and  dissatisfied. 
They  used  to  think  the  bankrupt  "  a  good  man," 
and  they  cannot  all  at  once  change  their  belief  and 
admit  he  is  worth  nothing.  They  are,  therefore, 
inclined  to  think  that  there  is  more  in  the  estate  than  there 
really  is.  The  bankrupt  too  always  says  there  is.  The  first 
account  presented  of  an  estate — the  anticipation  sketch  esti- 
mate, as  Indian  financiers  would  say, — is  always  by  far  too 
favourable.  Whatever  administrator  is  set  to  realise  that  re- 
sult will  necessarily  seem  to  fail  ;  for  it  is  endeavouring  to  re- 
duce to  solid  earth  what  was  in  fact  a  flattering  delusion — a 
sanguine  dream.  There  will  always  be  disappointment  ;  the 
administrators  will  always  be  taunted  by  the  creditors  :  they 
will  always  hear  '•  The  estate  showed  14s,  and  you  only  get 
"  us  8s."  Nor  must  eager  speculators  expect  that  the 
creditors  will  in  all  cases  be  very  willing  to  expose  what  seems 
and  are  the  gross  frauds  of  the  bankrupt.  Very  often  the 
creditor  wishes  to  hush  the  matter  up  quite  as  much  as  the 
bankrupt  ;  at  an}-  rate  the  bankrupt  is  ruined  and  he  does 
not  so  much  care  what  comes  out.  But  the  creditor  is  as  yet 
not  ruined;  he  may  be  safe  ;  if  his  credit  is  not  injured 
he  will  "  pull  through  ;"  and  therefore,  far  from  wishing  to 
explain  that  the  bankrupt  has  cheated  him  of  a  very  large 
sum  and  asking  to  have  him  punished,  he  tries  to  mitigate 
matters.  He  says,  "  I  have  not  lost  so  much  as  is  thought. 
"  The  bankrupt  is  not  so  bad  a  man  after  all."  Where  the 
persons  deceived  wish  to  conceal  the  fraud,  where  the  selected 
administrators  have  to  realise  what  is  only  fancied,  what  can 
never  be  real,  there  must  ever  be  disappointment  and  dissatis- 
faction. We  must  endfavour,  in  dealing  with  Bankruptcy,  to 
make  the  best  of  a  bad  business  ;  we  must  not  hope  to  change 
it  into  a  good  business. 

Subject  to  this  grave  preliminary  difficvdty,  which  mast 
ever  be  remembered,  for  its  results  are  everywhere,  we  con- 
gratulate our  readers  en  the  excellent  series  of  recommenda- 
tions which  Mr  Moffatt's  Committee  h.^  agreed  to.  That 
they  form  a  complete  and  perfect  code  for  future  Bankruptcy 
proceedings  we  do  not  say  :  the  Committee  do  not  put  them 
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for'ward  as  such.,  but  we  maintain  that  they  indicate  in  a 
nractical  shape  the  most  important  guiding  rules  and  principles 
by  -which  this  subject  is  to  be  regulated,  and  upon  which 
everv  administration  of  detail  should  be  throughout  based. 

We  are  so  accustomed  to  the  Court  of  Bankruptcy,  that  we 
have   forgotten  its    anomalous  nature.     It  performs  no   less 
than  four  functions  which  have  no  natural  connection,  which 
are  opposite  in  essence  and  detail,  which  will  never  be  rightly 
performed  until  they  are  divided — until  each  function  is  given 
to  a  special  instrument  fit  for  that  and  used  for  that  only. 
The  Court  of  Bankruptcy  performs   administrative   functions  : 
it  collects  the  assets  and  divides  the  assets,  which  is  no  more 
a  matter   of   law   than   every  collection  and  dividend  of  a 
testator's  estate  by  his   executors  is  a  matter  of  law.     2ndly, 
it    has   what   we  may    call   a   remitting    function.     It   lets 
a  man  off  his  debts.     It  says  to  the  bankrupt,  "  You  owe 
"  all    this    money ;    but    we — the    Court — remit   you    that 
"  debt    and   absolve    you    from   all    further    consequences." 
3rdly,     it  exercises,    or    claims    and    attempts    to    exercise, 
j)uiiitive  functions — functions    of    criminal  law  :  it   punishes, 
or    tries    to    punish,     the   fraudulent — at     least     the     very 
fraudulent  bankrupt.     Lastly,  it  exercises   what  is  naturally 
and  properly  called  its  judicial  function — a  function  of  civil  law. 
It  decides  in  all  cases  who  is  to  be  a  bankrupt,  and  in  cases  of 
doubt  what  are  the  rights  of  the  creditors  under  the  bank- 
ruptcy and  what  are  not  the  rights  ;  which  debts   are  really 
due  from  the  bankrupt  and  which  are  not  due.     Whovever 
considers  the  varied  nature  of  these  four  operations — whoever 
considers  how  much  difference  there  is  between  them  in  their 
very  essence  and  nature, — will  easily  understand  that  the  same 
body  cannot  perform  them  all,  that  it  is  contrary  to  principle 
to  intrust  them  all  to  the  sole  and  uncontrolled  management 
of  a  single  tribunal. 

As  to  the  administrative  function,  as  to  the  collection  and 
division  of  assets,  we  not  long  since  showed  at  length  (see 
Economist,  January  14th)  that  it  was  impossible  any  Court  could 
ever  perform  it.  The  duty  of  a  judicial  body  is  to  decide  on 
what  comes  before  it.  The  process  of  litigation  is  fit  for  that 
and  was  made  for  that.  Its  careful  deliberation,  its  solemn 
fonns,  its  elaborate  consideration  are  suited  for  the  wise  deci- 
sion of  questions  which  involve  serious  difficulty,  which  require 
discussion,  on  which  there  is  much  to  be  said  on  both  sides. 
But  the  getting  in  a  bankrupt's  assets  is  not  an  elaborate 
matter ;  it  is  a  very  simple  matter.  If  the  bankrupt  had  been 
able  to  go  on  with  his  business  there  would  have  been  no 
litigation  in  getting  hold  of  his  property  ;  and  after  he  has 
ceased  to  conduct  his  business  there  need  be  none  either.  Occa- 
sional questions  may  arise,  but  they  will  be  only  occasional ; 
they  need  not  bear  a  greater  proportion  to  the  business  in 
bankruptcy  than  the  legal  questions  arising  out  of  ordinary 
trade  bear  to  that  ordinary  trade.  Mutatis  mutandis,  as  near 
as  can  bo,  the  administration  of  an  estate  after  bankrujjcy 
ought  to  be  as  near  as  possible  to  the  administration  of  the 
same  estate  before  bankruptcy  ;  it  was  only  a  matter  of  busi- 
ness before  ;  it  ought  not  to  be  a  matter  of  law  after. 

We  are  happy  to  say  the  Committee  of  the  House  of 
Commons  entirely  confirm  this  conclusion.  They  propose  to 
abolish  in  toto  the  administi'ativo  function  of  the  Court  of 
Bankruptcy.  They  propose  that  there  should  no  longer  be 
an  official  assignee  ;  that  no  officer  of  the  Court  of  Bankruptcy 
shall  collect  the  assets  or  shall  divide  the  assets  ;  that  all  the 
pecuniar//  part  of  the  work  shall  be  done  out  of  Court  and  by 
men  of  business,  not  in  Court  and  by  lawyers. 

The   Committee    carry    further   what  we    think    the   true 
principle.     The  best  persons  to  administer  a  bankrupt's  estate, 
the  persons  most  likely  to  administer  it  as  if  it  were  their  own, 
are  the  persons  solely  interested  in  it — the  creditors.     If  much 
is  realised,  much  will  be   divided  among  them.     If  little  is 
realised,  little  will  be  divided  among  them.     To  all  the  rest  of 
the  nation  the  result  of  the  winding-up  of  an  insolvent  estate 
is,  in  a  pecuniary  sense,  quite  indifferent ;  but  to  the  creditors 
it  is  always  somewhat  important,   and   it  may  be  very  impor- 
tant.    The   Committee,   therefore,  propose  that  the  creditors 
should,  as  in  Scotland,  be  the  persons  charged  with  carrying 
out   the   administration  of   their  estate.     They  are  at  a  first 
rneeting  to  choose   a  working  individual  as  trustee,  who   is  to 
give   security  for  good  conduct,  to  receive  "  reasonable  remu- 
"  neration,"  in  whom  the  whole  bankrupt's  property  is  to  rest 
from  the  moment  of  his  appointment,  who  is  to  collect  the 
assets  first,  and  then  divide  them.     He  is  to  be  subject  to  the 
superintendence  of  two  inspectors  also  chosen  by  the  creditors. 


and  also  acting  for  them  and  for  them  only.  The  recom- 
mendation is  that  there  should  be  an  efficient  agent  appointed 
by  the  creditors,  and  a  watching  subordinate  also  appointed  by 
them. 

Of  these  resolutions  it   need  hardly  be   said  we    entirely 
approve.     We  have  no  doubt  that  the  Court  of  Bankruptcy — 
the  present  administrator — is  the  worst  body  for  that  purpose. 
We  have  no  doubt  that  the  creditors,  if  they  will  act,   if  they 
will  attend  to  their  own  business,  are  by  far  the  best  adminis- 
trators of  that  business.     These  recommendations  are  in  truth 
identical  with  those  which  we  ventured  to   put   forth  in  the 
article  to  which  we  have  referred.     We  did,  indeed,  in  that 
article  also  propose  an  additional  and  supplementary  machinery, 
in  case  the  creditors  did  not  act,  and  preferred  to  intrust  the 
duty  to  an  administrative  department  of  Government.     We  do 
not  feel  sure  that  hereafter  some  supplementary  machinery  of 
that  kind  may  not  be  necessary  ;  we  cannot  feel  confident  that 
creditors  in  this  busy  country  will   always   do  even  the  slight 
duty  which  the  pi'oposal   of  the   Committe  would   require  of 
them.     They  have  only  indeed  to  appoint  a  good  trustee  and 
good  inspectors,  and  the  thing  is  done.     Perhaps  we  are  timid, 
but  we  do  not  feel   sure  that   they  will  alwai/s  do  even  this, 
that  they  would  not  sometimes  prefer  a  different  machinery. 
But  this  subordinate  suggestion  may  be  considered  afterwards  ; 
the  first  thing  is,  get  rid  of  the  existing  bad  machinery,  of 
the  absurd  anomaly  which  sets  a  judicial  court — not  to  decide, 
but  to  execute — not  to  judge,  but  to  work.     The  next  thing  is 
to  try  the   creditors,   and  see  if  they  will  attend  to  their  own 
concerns.     In  important  cases  they  doubtless  will,  and  if  cases 
are  to  be  found  in  which  they  will  not  so  attend,  it  will  then, 
with  the  aid  of  facts  and  by  the  light  of  experience,  be  easier 
*o  provide  a  supplementary  form  of  procedure. 

The  second  duty  of  the  present  Court  of  Bankruptcy,  what 
we  have  called  its  remitting  duty,  the  Committee   have  pro- 
posed   to  take    from  them.     They   have   imposed  it  on  the 
Legislature.     They  have  said  that  if  a  man  pays  6s  8d  in  the 
pound,  he  shall  be  free,  and  that  until  he  pays  Gs  8d  he   shall 
not  be  free.     Unless  he  pays  that  dividend, — for  six  years,  the 
ordinary  time  fixed  in  the  Statute  of  Limitations,  he  shall  not 
be  free.     At  first  sight  the   expediency  of  the   recommenda- 
tion may  be  doubted  ;  it  may  be    said   that  it  is  hard  on  a 
trader  who  has  been  unfortunate,  who  has  had  losses  which 
no  one  could  count  on,  who  has  not  received  gains   on  which 
every  one  would    have    counted,  to   be  obliged  to  pay  debts 
which  he  contracted  in  anticipation  of  those  gains    and  with- 
out expecting  those  misfortunes.     There  is,  put  it  as  you  like, 
it  may  be  said,  a  risJ:  in  commerce.     There  are  times  of  panic 
against  which  no  one  can  provide,  and  which  the  most  intelli- 
gent hardly  foresee.  At  such  periods  firms  of  the  highest  stand- 
ing fail  one  after  another,  and  it  is  hard  that  a  well-meaning, 
honest,     but    perhaps   not  clever  trader,  who  is   ruined    by 
trusting   these    firms,    should    not    be    at     once    set    free, 
even     though     his     assets     are     smaller     than     the     fixed 
proportion.      And     possibly     cases     of      peculiar     hardship 
may     occur     in     anomalous      and      rare     cases,      but     we 
cannot    make     common     laws     for     uncommon     cases.     In 
those  rare  cases  each  creditor  can,   as  far  as   his  own  debts  are 
concerned,  do  what  the  law  now  does.     He  need  not  take  his 
money.     He  may  absolve  the  bankrupt.     But,   as  every  one 
knows,  these  extreme  cases    of  sudden    innocent  ruin   are  of 
infinite   infrequency  in  actual   commerce.     Nine  hundred  and 
ninety-nine  out  of  a  thousand  of  those  bankrupts  who  do  not 
pay  a  decent  dividend  are  not  fit  for  decent  commerce.     Con- 
sider what  bankruptcy  is.     It  is  an  extraordinary  intervention 
of  the  Legislature  in  favour  of  the  debtor.  It  is  not  reasonable 
that  it  should  be  exercised  in  all  cases  whatever,  whether  the 
debtor  is  a  speculative  gambler  or  an  industrious  but  unfortu- 
nate   tradesman.      And    it     is    oven    less    reasonable    that 
there  should  be   as   now    a  preliminary  investigation  costly 
and  yet    useless — that    the    remission    of    liability    should 
be    in    fact    and     practice    almost    universal,    though     it 
is  preceded  by  a  pretence  of  inquiry    on    which  the  money  of 
the  creditors  is  spent,  but  by  which  no  creditor  is  benefited. 
In  this  case,  as  in  so  many  cases,  the  evil  has  lain  in  the  choice 
of  an   inappropriate   instrument.     A  court  of   law   is   a   fit 
tribunal  to  decide  whether  a  specific  crime  has  or  has  not  been 
committed.     But  it  is  an  utterly  unfit  tribunal  to  measure  the 
past  prudence  or  the  past  imprudence  of  an  unsuccessful  trader. 
No  one  can  very  well  measure   it  ;  and   least  of  all  a  lawyer, 
by  habit   searching  for  precise  definitions,  and  bound  by  an 
analogous  precedent.     The   best  test  is  the  dividend  ;  it  is  a 
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rough  ono  no  doubt,  and  not  a  perfect  one,  but  no  practical 
machinery  is  at  all  near  perfection.  Nice  and  fine  wheels 
will  not  do  the  coarse,  plain  work  of  real  life.  Generally 
speaking,  those  who  have  paid  a  decent  dividend  on  their 
debts  cannot  deserve  a  special  interposition  of  the  Legislature 
to  free  them  from  those  debts,  and  with  this  broad,  rough, 
useful  maxim,  we  may  rest  content  and  satisfied. 

The  punitive  functions,  such  as  they  are,  of  the  Court  of 
Bankruptcy,  the  Committee  transfer  to  the  ordinary  tribunals, 
and  this  is  doubtless  wise.  There  is  no  reason  for  a  special 
Court  for  this  sort  of  special  offences.  For  penal  purposes, 
you  might  as  well  have  a  special  Larceny  Court  as  a  special 
Bankruptcy  Court.  No  doubt,  in  a  country  like  ours,  where 
there  is  no  public  and  authorised  prosecutor,  commercial 
offences,  when  left  to  the  ordinary  tribunals,  may  go  un- 
punished because  unprosecuted.  But,  then,  all  other  offences 
are  in  a  similar  position  :  the  sufferer  by  an  injury  is  in  Eng- 
land required  to  take  upon  himself  the  additional  suffering  of 
setting  in  motion  the  heavy  machinery  of  the  law.  And  if 
this  is  endurable  with  other  offences,  it  will  be  so  in  commer- 
cial offences,  for  no  one  can  say  that  the  Court  of  Bankruptcy 
now  punishes  commercial  offences  either  effectually  or  suffi- 
ciently. We  need  not  fear  leniency  in  the  future,  for  we  are 
accustomed  to  it  already. 

It  is  to  be  remarked,  however,  that  one  recommendation  of 
the  Committee  will  require  considerable  care  in  pracUce. 
They  suggest  the  abolition  of  imprisonment  for  debt,  and  no 
doubt  in  theorv  rightly.  Nothing  can  be  more  contrary  to 
wise  criminal  jurisprudence  than  to  punish  as  a  crime  an  act 
which  may  be  innocent,  which  may  be  almost  accidental. 
The  non-payment  of  debt,  though  generally  caused  by  the 
misconduct  of  the  debtor,  is  not  always  so  caused  ;  it  is  some- 
times the  result  of  misfortune.  No  legislation  can,  therefore, 
be  more  utterly  unscientific  and  irregular  than  to  punish  un- 
paid debt  as  if  it  were  an  essential  crime,  an  offence  in  itself. 
But  in  abolishing  this  old  jurisprudence,  we  must  take  care  to 
enact  new  and  better  jurisprudence.  We  must  take  care  that 
we  do  not  let  off  all  insolvent  debtors  good  and  bad.  Those 
who  have  recklessly  made  away  with  the  money  of  others  and 
have  nothing  left  of  their  own,  ought  to  be  imprisoned,  for  they 
cannot  be  fined. 

The  Committee  of  course  recommend  that  the  fourth  division 
of  the  business  of  the  Court  of  Bankruptcy  should  remain  in 
its  hands.  The  civil  business  of  adjudicating  who  is  and  who 
is  not  to  be  bankrupt :  of  deciding  what  claims  on  a  bankrupt's 
estate  should  be  proved  and  what  should  not  be  proved,  neces- 
sarily and  legitimately  belong  to  a  legal  tribunal,  and  cannot 
be  properly  committed  to  any  different  body.  It  is  evident, 
however,  that  if  all  the  other  duties  of  the  existing  Courts  of 
Bankruptcy  are  abolished,  and  only  this  one  left,  much 
fewer  courts  will  bo  required,  and  a  much  less  com- 
plex judicial  organisation  will  be  necessary.  The  Com- 
mittee propose  to  abolish  all  the  Provincial  Courts 
of  Bankruptcy,  and  to  vest  jurisdiction  in  a  Court 
in  London  and  in  the  country  Courts.  We  will  not  say  we 
are  entirely  satisfied  with,  or  that  we  are  sure  we  com- 
prehend the  details  of  this  suggestion,  but  in  its  principles  we 
entirely  concur.  Much  fewer  Courts,  much  fewer  offices, 
much  less  money,  will  be  needed  by  the  judicial  elements  in 
bankruptcy  under  the  suggested  system  than  under  the 
existing  system. 

We  think  that  the  thanks  of  the  community  are  due 
to  the  Committee  which,  after  an  elaborate  investigation, 
has  agreed  to  resolutions  so  admirable  in  their  principle  and 
essence,  and  so  capable  of  being  moulded  into  an  effectual 
code  on  this  important  and  difficult  subject. 


THE 


HITCH  IN  THE  CONFEDERATION  OF  THE 
AMERICAN  COLONIES. 
It  was  not  likely  that  a  scheme  so  vast  and  so  beneficial  as 
that  for  the  Federation  of  the  American  Colonies  should  be 
carried  out  without  obstacle.  It  affected  too  many  interests, 
stirred  up  too  many  prejudices,  and  was  too  clearly  within 
the  ken  of  colonial  politicians,  to  be  accepted  like  a  Treaty 
without  resistance.  Nobody  could  see  where  the  hitch  would 
occur,  but  every  one  secretly  expected  its  occurrence.  It  has 
arisen  in  New  Brunswick,  that  little  colony  having,  after  an 
appeal  to  the  people,  rejected  the  project  of  Union  almost  with 
contempt.  A  colonist  who  imagines  that  this  decision  will 
)  create  much  irritation  at  home,  writes  to  explain  the  conduct 


cf  his  fellow-colonists,  and  his  letter,  though  not  by  anv 
means  satisfactory,  certainly  sheds  a  new  light  upon  some 
portions  of  the  project.  The  New  Brunswickers,  it  appears, 
have  a  number  of  objections  to  produce,  which  may, 
however,  be  reduced  to  two.  They  do  not  like  to  be  included 
in  a  Federation  which,  while  it  will  not  give  them  a  Central 
Government  absolute  like  that  of  Great  Britain  upon  every 
point  of  policy,  will  weaken  the  powers  and  lower  the  character 
of  the  provincial  legislature,  and  they  are  not  satisfied  that  the 
bribe  offered  to  conciliate  them  will  ever  be  honestly  paid. 
The  local  legislature,  they  say,  will  have  a  great 
deal  of  power  left  over  the  wild  lands  and  forests,  over 
local  improvements  and  over  education  ;  but  all  the  men  who 
could  manage  these  matters, — the  men,  as  we  should  say,  of 
Ministerial  rank, — will  be  drafted  to  Ottawa.  They  would 
greatly  prefer  absolute  union  like  that  of  England  and  Ire- 
land, and  at  any  rate  are  not  prepared  to  accept  a  scheme 
which  once  accepted  can  never  be  altered  except  by  a  revolu- 
tion. It  was  known  that  they  would  raise  this  objection,  and, 
therefore,  they  were  promised  an  intercolonial  railway,  which 
would  make  all  their  fortunes ;  but  they  have  a  secret  idea 
that  the  Upper  Canadians,  who  are  all  for  canals,  will  some- 
how continue  to  evade  the  fulfilment  of  this  obligation.  Sa 
they  are  inclined  to  wait,  or  even  to  promote,  as  a  preliminary 
step,  an  absolute  union  of  the  three  maritime  colonies,  which 
might  extort  better  terms  from  the  Canadians.  Other  reasons 
are  touched  on,  such  as  the  narrow  colonial  jealousy  for  self- 
government,  and  the  dislike  felt  for  a  local  Ministry  which 
had  held  power  too  long,  but  these  two  are  the  only  argu- 
ments worthy  of  grave  consideration. 

They  are  both,  we  think,  unsatisfactory,  the  second 
especially  so.  It  may  be  quite  true  that  the  Upper 
Canadians  are  not  quite  trustworthy  in  the  matter  of 
the  intercolonial  railroad,  but  then  it  is  certain  New 
Brunswick  cannot  get  it  alone.  She  was,  she  thinks, 
only  offered  a  chance,  but  then  even  a  chance  was  a 
great  deal  better  than  none,  and  that  is  all  she  has  now. 
Moreover,  the  chance  was  a  good  one,  for  the  colony  would 
have  had  twenty-five  representatives  in  the  Acadian  Parlia- 
ment, a  fifth  of  the  whole,  equal  to  the  Irish  representation 
in  the  United  Kingdom.  Such  a  body  taking  their  stand  upon 
a  formal  pledge,  and  determined  to  enforce  it,  would  have  been 
certain  on  the  first  contest  to  make  their  influence  felt,  or  to 
have  overthrown  the  Ministry  which  declined  to  keep  its 
engagements.  Even  in  England  the  Galway  subsidy  had  to 
to  be  granted,  and  the  friends  of  that  project  had  no  formal 
promise  to  plead,  no  appeal  to  make  to  the  national  faith. 
The  second  objection  is  more  serious.  The  New  Brunswickers 
have  hit  the  great  blot  in  the  scheme,  the  want  of  complete 
authority  in  the  Central  Legislature.  That  is  undoubtedly  an 
element  of  weakness  both  foi  the  future  nation  and  its  com- 
ponent provinces,  but  still  in  politics  wise  men  take  what  they 
can  get,  and  submit  to  compromise  when  only  compromise 
will  secure  their  ends.  The  Lower  Canadians  would  have 
resisted  perfect  unity,  would  probably  have  rebelled  against  it, 
fearing  for  their  church,  and  their  opposition  would  have  been 
much  more  fatal  than  that  of  New  Brunswick.  The  delegates, 
therefore,  had,  like  the  framers  of  the  American  constitution, 
to  do  the  best  they  could,  and  they  did  secure  to  the  Central 
power  authority  which  the  Legislature,  if  respected,  would 
soon  have  made  complete. 

There  is  nothing  for  it  now,  we  suppose,  but  to  wait  until 
the  success  of  the  new  arrangements  induces  New  Brunswick 
to  postpone  her  obligations  and  enter  the  Federation.     The 
opposition  disturbs  the   symmetry  of  the  plan,  and  the  geo- 
graphical completeness  of  the  new  State,  and  it  is  a  little 
vexatious  that  a  policy  accepted  by  three  millions  of  people 
should   be  interrupted  by  the  unreasonableness   of  less  than  | 
300,000.     But  still  there  are  no  means  of  coercion  which  | 
England   or    Canada  is    at   all  likely  to  try.     This  country  : 
might  if  it  chose   declare   New  Brunswick  free,  and  Canada  ' 
might  establish  a  system  of  non-intercourse ;   but  in  the  first 
case,  we  could  not  object  to  the  enfranchised  colony  voting  ; 
itself  a  State  of  the  Union,  and  in  the  second.  New  Brunswick 
can    play   that    game    with    even    greater    effect   than   her  j 
wealthier   rival.     We   could   buy  off  opposition,  of   course, 
by   guaranteeing  the  intercolonial  railroad,  but  the  Minister 
who     begins     that     system   would    deserve     impeachment, 
and    would    certainlj'    have    to    encounter    the    opposition 
of  Air  Gladstone  and  every  Liberal  in  Parliament.     Nor  is 
there  much  harm  in  waiting  if   the   delay  is  not  pushed  too 
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far.  New  Bnitiswiok  says  slio  is  not  unwilling  to  pay  her 
sliare  of  the  military  expenditure,  and  the  Governor  can  prc- 
yide  that  all  she  contributes  shall  be  so  expended  as  indirect^ 
to  support  the  general  defensive  arrangements.  The  people 
of  the  Canadas,  who  form  three-fourths  of  the  whole  popuhx- 
tion,  have  accepted  the  measure  by  a  vote  of  91  to  33,  which 
bespeaks  hearty  approval ;  and  the  maritime  States,  pressed 
by  the  necessities  of  their  trade,  by  the  attitude  of  the  United 
States,  and  by  the  British  Colonial  Office,  must  sooner  or  later 
give  way.  There  is  much  reason  to  regret  a  delay  which  will 
embarrass  many  arrangements,  but  none  for  betraying  an 
impatience  which  would  probably  be  futile  and  is  certainly 
undignified. 


THE  PRUSSIAN  CRISIS. 
The  Constitutionalists  of  Prussia  are  displaying  unexpected 
sense  and  spirit.  It  was  expected  that  the  victory  over  Den- 
mark, the  capture  of  Diippel,  the  deliverance  of  the  Duchies 
would,  by  gratifying  the  national  pride,  greatly  strengthen 
the  Minister  whose  policy  had  produced  those  results,  would 
incline  the  liberal  members  towards  compromise,  and  the 
constituencies  to  throw  themselves  at  the  feet  of  the  King. 
The  result,  however,  has  been  a  different  one.  The  victories 
have  indeed  elevated  the  national  spirit,  but  the  elevation  has 
only  increased  the  desire  for  a  nobler  national  life  ;  they  have 
deepened  the  self-confidence  of  the  people,  and  therefore  their 
readiness  to  trust  themselves  with  the  responsibility  of  self- 
government.  The  tone  of  the  Opposition,  so  far  from  being 
lowered,  is  firmer  and  more  incisive  than  ever,  and  there  is 
evidence  that  the  long  struggle  is  hardening  the  minds  of  their 
leaders  into  a  more  statesmanlike  moderation.  The  new 
aspect  of  the  House  evidently  impresses  the  King,  and  the 
first  concession  made  comes  from  his  side.  His  Majesty 
offered  to  allow  the  strength  of  the  army  to  be  fixed  by  law, 
provided  that  it  might  be  increased  in  any  time  of  urgency. 
The  provision  was  nearly  illusory,  but  still  it  offered  the 
Chamber  of  Deputies  a  loophole  through  which  to  recede  from 
their  position.  They,  however,  declined  to  accept  it,  unless  their 
right  to  control  the  military  budget  were  formally 
acknowledged,  and  with  true  constitutional  tact  passed  on 
to  the  consideration  of  the  general  budget.  A  Committee 
appointed  for  that  purpose  drew  up  a  series  of  recommenda- 
tions framed  with  a  skill  which  has  evidently  greatly  embar- 
rassed the  Ministry.  They  declare  that  the  military  budget 
ought  to  be  reduced,  and  the  saving  expended  on  new  roads, 
agricultural  works,  schools,  and  an  increase  in  the  allowances 
of  schoolmasters,  and  of  all  suhwdinate  officials.  All  of  these 
are  objects  dear  to  the  country,  but  it  is  the  last  of  them 
which  worries  the  Ministry,  for  it  directly  and  powerfully  in- 
terests the  army.  The  officers  are  usually  "noble,"  and  it  is 
vain,  therefore,  for  the  liberals  to  conciliate  them,  but  the 
non-commissioned  officers  in  Prussia,  as  in  England,  are  the 
bones  of  the  military  system,  and  the  Chamber  has  earned 
their  support.  Under  the  military  law  of  Prussia,  a  non-com- 
missioned officer  has  a  preferential  claim  to  most  subordinate 
civil  offices,  and  if  he  leaves  the  army  he  usually  accepts  one 
as  the  readiest  means  of  livelihood.  These  officers  are 
wretchedly  paid,  so  wretchedly  that  their  allowances  baffle 
even  German  thriftiness,  they  get  into  debt,  and  they  spread 
their  complaints  among  their  old  comrades  still  in  the  ranks. 
The  proposed  increase  in  their  pay,  therefore,  not  only  delights 
them,  but  all  the  sergeants  who  will  succeed  them  in  their 
posts,  and  all  the  men  who  hope  to  become  sergeants,  the  pick 
and  flower  of  the  army.  No  wonder  Herr  von  Roon  grew 
savage  in  his  assertions  of  the  sergeants'  loyalty.  Then  the 
Committee  asks  the  abolition  of  the  salt  monopoly,  keenly 
felt  by  the  peasantry  ;  a  reduction  of  legal  fees,  greatly  dis- 
liked by  merchants  ;  a  revision  of  postage,  very  important  to 
an  educated  race  ;  a  definite  limit  to  the  income  tax,  which 
we  understand  without  explanation  ;  and  the  application  of 
part  of  the  house  tax  to  the  relief  of  the  municipalities. 
Every  class  in  Prussia  understands  these  reforms,  and  the 
remarkably  clever  speech  of  Privy  Councillor  Mcille,  in  which 
he  shows  that  the  Constitutionalists,  while  reducing  taxes, 
want  to  increase  expenditure  till  thev  will  have  750,000^  of 
reduction  to  meet  1,500,000^  of  deficit,  falls  as  dead  as  Mr 
Gladstone's  argument  against  premature  resolutions  to  reduce 
taxation. 

The  Ministry  is,  of  course,  violently  irritated.  Herr  von  Bis- 
mark  for  some  reason  avoids  Parliament,  and  the  work  of  debate 
IS  left  to  Herr  von  Roon,  the  War  Minister,  a  soldier  in  whom 


great  capacity  for  administration  and  considerable  general  power 
are  impaired  by  the  disease  of  "  militarism,"  now  so  general 
upon  the  Continent.  Upon  one  point — the  military  orga- 
nisation— he  argues,  but  upon  every  other  his  notion  of 
debate  is  a  violent  assertion,  followed  up  by  a  menace, 
and  succeeded  by  an  apology.  He  declares  that  if  Prussia 
is  to  maintain  her  rank  as  a  great  Power,  sbs  must  have  an 
army  of  340,000  men  ready  for  action,  and  tf  them  250,000 
must  be  round  the  colours,  while  the  time  ot  service  must  be 
three  years  instead  of  two.  France,  under  her  sagacious 
Emperor,  will  attack  Prussia  whenever  his  interests  require  it, 
and  France  has  an  army  of  400,000  men.  To  this,  General 
Stavenhagen  replies  that  France  has  not  400,000  men  move- 
able, while  Prussia  in  time  of  war  would  not  need  any  internal 
garrison,  and  that  180,000  men  will  be  sufficient  if  Govern- 
ment is  permitted  to  increase  the  number  in  time  of  public 
danger.  Herr  Virchow  went  much  further  and  declared  that 
Prussia  preferred  liberty  to  status,  and  that  the  true  way  to 
make  a  small  State  great  was  to  leave  its  workmen  at  their 
work,  and  to  increase  population,  not  to  shut  up  one-fifth  of 
the  young  men  in  barracks,  where  they  neither  work  nor 
marry.  The  debate  enraged  the  Minister  of  War  till,  losing 
all  discretion  in  his  excitement,  he  threatened  "  that  Govern- 
"ment  would  look  out  for  means  to  reconcile  the  result  of  the 
"elections,  with  the  interests  of  the  country."  This  menace, 
however,  though  interpreted  to  mean  a  coup  d'etat,  failed  to 
frighten  the  majority,  which  through  Dr  Simson,  an  old  judge 
of  appeal  and  a  moderate,  responded  that  22,000,000/  a  year 
could  not  in  these  days  be  got  out  of  a  people  like  the  Prussian 
without  consulting  the  national  will,  therein  hitting  the  true 
constitutional  point.  Finally,  the  Chamber,  adhering  to  its 
decision  in  spite  of  menaces,  has  demanded  as  its  right  a  re- 
vision of  the  military  budget. 

All  these  debates  and  speeches  reported  everywhere  among 
a  people  who  can  all  read,  are  slowly  waking  up  the   spirit  of 
the    population.      Respectable    persons    suffer    distraint    for 
taxes,  the  towns   are  constantly  petitioning,   the   Rhine   pro- 
vinces have  refused   to   celebrate   the   fiftieth  anniversary  of 
their  annexation   to  Prussia,   and  in   Cologne   the   ceremony 
ordered   by    the    State    was    attended    only  by    soldiers    and 
officials.     The  electors,  as  Herr  von  Roon  admits,  are  entirely 
with  the  Chamber,   and   the   King  has   therefore  only  three 
courses  before  him,  to  submit,  to  abolish  the  Constitution,  or 
to  reign  with  a  Parliament  in  existence,   but  indefinitely  pro- 
rogued.    The  first    course    is    improbable,    as    the    King    is 
honestly   convinced   of  the  necessity  for  a  great  army,   and 
belongs  to  that  class  of  men  in  whom  the   will    and   the  con- 
science are  inextricably  blended,  till  they  themselves  mistake 
each  for   each  ;  and    the   second   is  full   of    danger.     A  coup 
d'etat  might  lead  to   a  refusal   of   taxes,     and   there    seems 
to     be     a     secret     fear     in      the      mind      of     Herr     von 
Roon     as     to     the     feeling     of      the     army.       Not     that 
the     army     is     untrustworthy,     but      to      use      it      effec- 
tually   against    the    people,   it    must  be   willing   as   well  as 
obedient,  for  the  Prussian  Constitutionalists,  amid  the  many 
disadvantages    of    their   position,    have    one   unusual  power. 
The  masses  behind  them  are  drilled  masses,  capable  of  orga- 
nisation, trained  to  arms,  accustomed  to  the  word  of  com- 
mand, and  not  inclined  to  run  away  because  a  man  on  a  horse 
threatens  to  ride  them  down.     To  collect  taxes  by  force  from 
such  a  population  is  possible,  but  if  the  soldiery  are  reluctant, 
the  process   will  involve  very   much  friction   and  expense,  so 
much   so  as  to  cripple  the  Administration  altogether.     The 
remaining  alternative  will,  therefore,  be  the  one  adopted,  and 
the  King  will  attempt  to  govern  with  a  Parliament  in  abey- 
ance, unless,  indeed,  he  should  himself  cut  the   knot  by  the 
abdication  he  has   so  repeatedly  threatened.       It  must  be  re- 
membered tliat  the  King  is  personally  not  only  honest,   at  all 
events  for  a  King,  but  by  no  means  over  attached  ioih.Q  junker 
or  feudal  party.       He  has   neither  desire  nor  temptation  to 
sacrifice  himself  for  their  interests,  and  should  the  Treasury, 
for  instance,  be  empty,  or   matters  threaten  a  dead  lock    only 
to  be  removed  by  bloodshed,  he  would  in  all  probability  retire 
into  private  life  without  too  many  pangs.     Upon  the  whole, 
the  chances   of   the  Constitutionalists   may    be    said   to  have 
greatly  improved,  and  if  they  had  only  men  in   their  ranks 
capable  of  forming  a  Ministry,  they  might  attain  very  soon 
to  a  very  considerable  share   of  pow«r.     Unfortunately  thev 
have  no  such  men,  and  are  compelled  to  range  themselves  be- 
hind  old   Ministers  like  Count  Schwerin,   who  are  wilhng  to 
govern  liberally,  but  not  willing  to  irritate   the   King  beyond 
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pardon  by  putting  themselves  at  the  head  of  the  hberals  It 
is  this  absence  of  tried  statesmen  to  which  Mmisters  allude  in 
their  otherwise  inexplicable  taunts  addressed  to  the  majority 
on  their  want  of  "cleverness"  and  understanding.  The  deci- 
sion must  soon  bo  made,  for  the  Chamber  having  insisted  on 
reductions  in  the  military  expenditure,  the  Ooui-t  must  make 
up  its  mind  and  act  upon  it. 

SIE  CHAELBS  TEEVELYAN'S  FINAL  BUDGET. 
We  can  hardly  sufficiently  express  our  surprise  at  the  singular 
effort  of  finance  with  which  Sir  C  Trevelyan  has  closed  his 
career  in  India.  According  to  the  telegrams,  he  has  abohshed 
the  income  tax,  which  should  have  been  retained,  and  im- 
posed export  duties  which  should  have  been  omitted.  We 
now  impose  duties  on  English  imports  into  India,  and  duties 
on  articles  produced  in  India  by  English  capital  for  English 
use.  We  tax  the  raw  produce  which  we  buy  and  tne  manu- 
factured goods  which  we  sell,  and  we  let  the  rich  natives 
go  untaxed.     What  can  be  more  absurd  ? 


BOAED     OF    TEADE     EETUENS. 
During  the  first  two  months  of  the  present  and  two  previous 
years  the  value  of  the  exports  of  British  goods  and  produce, 
according  to  the  returns  issued  by  the  Board  of  Trade,  was  : — 

lacq  17,343,731 

\fA    .  23,111,707 

1865 :::::::":::::::!.'...; 21,865,553 

The  above  figures  show  a  decrease  in  the  shipments  this 
year  compared  with  1864  of  1,246,154?;  but  an  increase 
compared  with  1863  of  4,521,822?. 

In  February  only  the  shipments  were  : — 

1663  9,208,.';76 

ISftt  12,698,121 

1865  11,370,214 

The  following  table  shows  the  increase  and  decrease  of  the 
most  important  articles  of  export  in  the  first  two  months  of 
the  current  year,  compared  with  the  corresponding  period  in 
1864  ;— 

1864. 

Articles.  £ 

Alkali .'. 120,414    , 

Apparel,  Ac 341,297    . 

Ariis  (smoU  fire) 33.627.    . 

Beer  and  ale  329,384 

Coals,  &0 867,702 

Cotton  vara  1,353,645 

Mimutacuircs— Piece  goods..  6,500,031 

Tnread    12.5,405 

E»rilifnware  and  porcelain  ...  196.580 

HalK^rdasliery  and  milinery  ...  714,791 

Hardware  and  cutlery 500,376 

Leather,  wrought,  boots  and 

shoes  212,091 

Linen  yarn 402,617 

Linen  "  manufactures  —  Piece 

goods  1,127,474 

Tnread    68,857 

Machinery— Steam  enj,'incd  ...  214,079 

Other  sorts 407,974 

Metals— Iron— pig  cSe  puddled..  161,385 

Bitr,  &c  376,285 

Railroad 480,011 

Castings 72,499 

Hoo)>,  sheet,  <tc 260,513 

Wrought 262,263 

Steel,  anwrooght 1.56,i49 

Copper,  wrought 372,457 

Lead,  oig  113,529 

Tin  plates 159,905 

Oil,  seed 176,734 

Silk  Manufactures 214,164 

WooU-n  and  worsted  yarn 630,440 

Manul'acturca — Cloths,  &c...  741,833 

Blanltets 138,.575 

Caipets  and  drugitets 172,853 

Worsted  stufls  &  waistcoatlngs  1,766,324 


1865. 
£ 
130,386     . 
368,435     , 
46,487     . 
349,303    , 
630,952 
1,072,812    , 
0,.59e,212 
103,028 
196,745 
587,.369 
619,048 

258,460 
323,441 

1,213,649 

80,100 
302,704 
465,546 
130,188 
279,430 
304,691 

76,609 
187,424 
262,647 

67,744 
501.670 

71,806 
180,109 
163,4.57 
187,814 
694,109 
616,816 
124,.587 

79,645 
1,609,423 


Increase. 
£ 
15,972 
17,138 
12,860 
19,924 


90,181 


46,369 


86,175 
11,243 
88,625 
67,672 


3,010 


159,213 
207294 


The  annexed  return  shows  the  increase  and  decrease 
real  value  of  the  principal  articles  imported  in  January, 
compared  with  the  same  month  in  1864  : — 


Decrease. 
£ 


36,750 
280,833 

22,377 

127,422 


79,176 


5l,t«7 

7'i.S55 
175,320 


41,723 

13,"277 
20,350 
36,331 

124,517 
13,9SS 
93,308 

256,901 

in  the 
1865, 


1664. 

Articles.  £ 

Coffee,  raw 160,601 

Wheat  1,222,390 

Barley  ... — 200,741 

0»i „ 108,508 

P™<  „ 37,621 

B««"» 43,058 

Indlmomormalze 46,578 

Whentmeal  and  Hour 863,464 

"— 9&3,20S 


Cott«)n,  raw.. 

Cottvn  manufactures  not 

zaade  up  

Fl.ix  

Fruit — Currants 

Kai.lus 

Guano   „ 

Hemp    

Jute  MM 

Hides 

Me'aU— Copper 

Provi»ioDS  

Rice  

Seeds — Flax  and  Unseed.. 


33,411 

828,252 

26,165 

7,617 

43,330 

45,»92 

83 

30,315 

I53,.->40 

183,636 

7,412 

105,688 


1<65. 

£ 

131,062 

231,390 

165,923 

117,399 

8,200 

21,418 

112,699 

109,057 

1,530,194 

32,030 

173,411 

38,745 

11,776 

34,047 

11.698 

1,965 

39,781 

78,887 

234,140 

10.222 

86,092 


Incre.'ise. 
£ 


8,891 


13,580 
4,128 


1,832 
9,466 

1(>6,'804 
2,810 


Decrease. 

£ 

29,639 

948,800 

44,818 

'29,415 
22,650 

254,407 


1,361 
354,841 


34,294 


74,663 
19,596 


Increaee. 
£ 
202,697 
3,611 

34,'656 

8,361 

7,'»3S 


1864.  1865. 

Articles.  £  £ 

Silk— Raw    868,622  ...  766,319 

Thrown 0,230  ...  8,841 

Broadstuffs 181,632  ...  168,340 

Bilk  or  8«in  ribbons  ...  64,134  ...  88,690 

Velvet  or  plush  8,121  ...  2,816 

BpirlU— Rum  22,742  ...  31,0'.)i 

Brandy 122,160  ...  58,163 

SuKar— Unrefined 400,371  ...  371,671 

Roaiied  orsugarcandy  81,907  ...  .38,942 

Tallow 61,146  ...  16.950 

Tea    200,654  ...  202,512 

Timber — Deals,  battens, 

&c .337,662  ...  20S081 

Not  sawn  «r  split  293,192  ...  269,810 

Tolmcco— Unatcmmcd ...  61,892  ...  44,802 

Wine 308,385  ...  238,728 

Wool 138,303  ...  128,801 

Woollen  manufactures ..  55,110  ...  72,176    ...           17,006 

The   re-exports  of  the   principal  articles   of    foreign   and 

colonial  produce  in  the  first  two  months  were  as  under : 


Deereaee. 
£ 


23,292 

"6,276 

66  987 
28,700 

4'3,19« 
68,162 

132,581 
36,382 

7,090 
129,667 

9,607 


Coffee lbs 

Jlotton    cwta 

Quicksilver  lbs 

Rice    .cwta 

Pepper  lbs 

Tea 2,634,271 

Tobacco,  unstemmed 2,133,400 


1863. 

7,964,863 
243,296 
150,195 
144,023 

2,000,196 


1864. 

11,200,245 

199,910 

304,821 

129,-583 

1.039,141 

3,064,277 

2,880,866 


1866. 

7,966,801 

174,89S 

118,482 

225,22» 

1,773,0(3 

2,670,8M 

l,311,g2< 


Annexed  is  a  statement  shewing  the  value  of  our  imports 
from  each  country,  in  1863  and  1864,  and  the  increase  or 
decrease  in  1864  as  compared  vrith  1863  : — 

1803.  1664.  Increase. 

Countries.  £  £  £ 

Russia- Northern  ports  ...      9,292,004  ...    11,480,769  ...    2,188,705 

Southern  ports  8,127,259  ...      3,230,433  ...        103,174 


12,419,263 
3,232,079 
1,231,083 


Sweden    

Norway  

Denmark  (including   Ice- 
land, the  Faroe  Islands, 

and  Greenland) 2,425,9.59 

Prussia    6,231,603 

Mecklenburg-Scl'werui  ...  219,505 

Hatiover 189,643 

Oldenburg  &  Kniphausen..  34,630 

Hanse  Towns 6,946,235 

Holland   8,661,119 

Belfrium  6,174,221 

France 24,025,717 

Portugal— Proper 2,3S3,80S 

Azores 318,644 

Madeira  20,279 

Spain    4,844  324 

Canary  Islands 147,404 

Italy— Sarditiia  (includuig 

the  Island) 

Tuscany 

Naples 

Sicily  

Adriatic  i>orIs  of  Aiicona 

and  the  Romagna 


Papal  ports  on  the  Medi- 
terranean  

Austrian  territories—. 

Veiietia  

lUyria,      Croatia,     and 

Dalmntia 

Greece  (ex  lusive  of  Ionian 

Islands)   

Ionian  Islmds   (ceded   to 
the  Kingdiin  of  Greece, 

2nd  June,  1864) 

Turkey,  European    

Natolit  or  Asia  Minor 

Wallachia  and  Moldavia... 

Syria  and  PalKStiue 

El  Hedjaz  and  ports  on  the 
Euphrates  or  the  Persian 

Gull 

Ejryiit  (includ'ngthetransit 
front  India  and  China)... 

Tiipoli 

Tunis  

.\lgieria 

Morocco  

Western  Africa  (foreign)... 

Eastern  Africa  

Aratda  (Native  territories) 
French  Possessions  in  India 
Dutch  Possessions  in  India 

—Java 

Philippine  Islands    

Native  Territories  in  the 
Indian  Se  IS — Borneo  ... 

Slam 

Cochin    Cliina,    Caraboja, 

ani  Tonquin 

China  (exclusive  of  Hong 

Kong)  

Japan  

Islands  in  tiie  Pacific 

Foreign  West  Indies,  viz. 

— Cu'ia  nil  1  Porto  Kico. 

Other  Foreign  W.  Indies... 


United  Slates  — 

Ports    on    the   AUaniic— 

NorUiern 18,.528,728 

Southern 5  6,442 

Ports  on  the  Pacific 527,863 


231,191 
558,471 
629,516 
818,702 

69,264 

2,357,144 

1,061 

425,4j9 

451,048 

980,435 


2,842,753 

2,427,561 

6.34,73S 

121,873 


31,601 
16,495,.582 

10,314 

104.204 

427,*)4 

1,412,284 

34,405 

3 

117,036 

22,417 

1,392,198 

4.3,5.55 
20,746 


12,897,403 

1,283,681 

19,967 

4,270.049 

5s:,7:ki 


Mexico 

Central  America  

New  Granada. 

Venesucla  

Ecuador  

Pern 3.365,328 

Bolivia „ 239,196 

Chili 2,288,862 


19,672,033 

2,294,337 

485,918 

774,311 

23,767 

68,608 


14,711,202 

3,52i;,5Hli 
l,-572,780 


2,-542,300 

6, '■62,915 

.340,198 

196,294 

13.347 

7.922,  «3 

11,019,539 

6.41l).9.59 

25,040,651 

2,202,606 

342,052 

17,281 

5,879.63  ■( 

127,437 


227,.512 

888,722 
651,563 
870,900 

39,784 

2,178,431 

2,626 

612,083 

869,225 

740,535 


1T0.M9 

2,961,28'> 

2,701,849 

38 ',607 

201,569 


19,602,235 

2,043 

8,112 

137,407 

272,243 

1,064,173 

73,235 

117,937 

10,749 
861,435 

C6.530 

14,522 


12,792,001 

1,423,819 
1(1,210 

C,30-,735 
46I,M)o 


17,168,718 
3«.-.,7-4 
389,140 

17,'33,ii23 

8,129.334 

427.394 

1,681,503 

J«),9>4 

26,965 

2,G5.3.4il 

154.04  4 

S,0}8,ti01 


2,291,939 

294,  .507 
341,703 


120,  C93 
6,651 

97(i!61' 
3,008,420 
1,236,738 
1,614,834 

23,'408 

1,035,'314 


22.047 
62, 193 


1,562 
86,074 


170,389 
118,631 

274,288 

IS'JSS* 


3,106.663 
2,043 

33,-263 

38,830 
"951 


20,974 
4 

140,183 

2,029.0.50 


834,997 


910.197 
167,187 


Decrease 

£ 


36S,58S 
21,309 

131,303 
"3,018 
19.967 


83,679 
169,749 


178,063 


84,8»3 
2-39,800 


8-^,131 


7,202 

165,591 
318,111 


6,e 

637,763 


6,224 


106,402 
"i,737 


120.225 


1,300,010 
149.078 
13S,723 

1,648,411 

"88,524 


41.643 
909,«97  I 
108,152 
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1863.  18G1.  Increase, 

Countries.  £  £  £ 

Brazil  4,491,000  ...  7,019,993    ...    3,528,992 

Uruguay 1,320,629  ...  1,099,271 

Argentine  ConfedcraJlon...  1,239,651  ...  1,183,181 

Patagonia   3,251  ...  

Soutliern  Whale  Fisticry...  76,951  ...  79,778    ...           3,827 

Total  of  Foreign  Countries  10t,335,273  ...  131,137,153     ...  10,901,885 

British  Possesiions— 

Heligoland 803 

Cliannel  Islands 648,508  ...  836,455 

Gibraltar 69,130  ...  117,059 

Malta  and  Gozo 158,563  ...  138,013 

Ionian  Islands  (ceded  to 
the        Kingdom       of 

Greece,  June  2,  1864)..  192,879  ...  18,870 

Western  Africa  (British)  191,206  ...  395,386 

Ascension  12  ...  8 

St  Helena  16,256  ...  10,077 

British     Possessions      in 
South   Africa — Cape  cf 

Good  Hope 1,779,122  ...  1,728,872 

KaiTrarla 14,684  ...  13,952 

J^atal    126,137  ...  234,949 

Mauritius 1,986,270  ...  1,589,769 

Arabia— Aden  2,983  ...  75 


803 
187,947 
47,929 


104,180 


103,812 


Decrease. 
£ 

121,358 
66,470 
2,251 


India— Bombay  and  Sclndc    30, 284 ,041 

Madras 6,020,914 

Bengal  and  Pegu  12,129,785 


48,434,740 
Singapore  and  the  Eastern 

Straits 1,830,522 

Ceylon 3,699,425 

HonirKong    1,288.907 

Australia— West  Australia  60,681 

South  Australia    1,097,796 

Victoria  2,681,239 

New  South  Wales    1,966,948 

Queensland. 253,201 

Tasmania    S60,4a5 

New  Zealand ,...  740,397 


7,160,666 

British  North  America 8,185,613 

Bermudas   820,314 

Bahamas 2,-'82,693 

Other  West  India  Islands  3,989,726 

British  Guiana  1,610,500 

Belize  (British  Houdura)  297,873 

Falslaud  Islands 17,114 


Total  of  British  Possess.    84,683,747 


33,609,010 
5,594,133 
13,084,736 

52,387,809 

2,056,817 

3,173,820 

3,831,929 

71,408 

1,203,131 

4,043,813 

2,'j0!),915 

344,362 

464,293 

1,102,407 

10,039,329 
6,860,744 
1,988,727 
3,154,249 
4,009,099 
1,914,185 
372,223 
14,887 

93,726,766 


226,295 

],593i022 

10,727 

106,336 

1,362,574 

842,967 

91,161 

103,888 

302,010 

2,878,663 

1,178,413 
871,551 

19,373 
403,685 

74,350 


9,043,019    ... 


4 
5,578 


52,250 
633 


396,501 
3,903 


436,781 


635,605 


1,314,869 


2,227 


Total  of  Foreign  Countries 
and  British  Possessions..  248,919,020    ...  274,863,924    ...  25,944,904    

The  following  are  the  totals  of  wine  imported  and  entered 
for  home  consumption  respectively  in  the  two  months  ended 
February  28,  1864  and  1865  :— 


Imported. 

1S64.  1865. 

gala  gala 

Red  wine 662,876    ...        605,103 

White  wine 1,432,811    ...    1,073,813 


Entered  for  Home 

Consumption. 

1864  1865. 

gals  gals 

660,524     ...        662,714 

1,052,944    ...     I,016,3i6 


Total  of  wine 2,035,686 


1,678,914 


1.713,4C8     ...     1,709.069 


Entered  for  Homk  Consumption  at  each  Class  of  Duty. 
Red  Wine.  1864. 

gals. 

Under  2S  degreea 121,698 

—     42      —        609,521 

42  degrees  and  upwards 1,849 

In  bottles:  under  42  deg.    27,816 


Total 660,-524 

White  Wine. 

Under  26   degrees .„ 32,494 

—     4i       —     921,561 

42  degrees  and  upwards 1,721 

In  bottles;  under  42  deg 94,'l68 


1865. 

gals. 
123,040 
616,235 
2,744 

21,695 

602,714 


22,62J 

918,43$ 

7,122 

98,177 


Total „ 1.052,944     ...  1,046,355 

The  following  is  an  account  of  the  quantities  oi  certain 
pnncipal  articles  of  imported  merchandise  (subject  to  duties 
of  Customs)  remaining  in  the  bonded  warehouses  of  the 
United  Kingdom  on  the  28th  February,  1865,  compared  with 
the  quantities  in  warehouses  on  the  29th  February,  1864. 

1864.  1865. 

Coco«  lbs  4,114,654  3,989,547 

Coffee    26,391,061  25,646,727 

FnUt— Currants. cwts  639,922  460,774 

Raisins 51,152  73,221 

Spices— Pcpner lbs  10,820,198  12,417,380 

Spirits— Rum  proof  gallons  8,533,362  7,110,873 

Brandy 3,634,778  4,887,605 

Sugar— Hcflned  and  candy cwt»  79,723  124,501 


82,7»T 


..Ibi 


Unrefined— Equal  to  white  clayed 33,576 

Not  equal  to  white  clayed  but  equal 

brown  clayed  647,214    1,126,133 

Not  equal  to  brown  clayed  1,692,089    2,154,127 

Total  unrefined  .... 

Sagw— Molasses   

Te»  

Tobacco— Unmanufactured ..., 

Manufactured  and  Snnff  

Wine— From  British  Possessions. ..gala 

Holland 

France  

Portugal  and  Madeira  

Spain  and  the  Canaries 

Italy— Naples  and  Sicily 

Other  countries  « „ 

Mixed  in  bond 


3,272, 

71, 

96,667, 

5»,671, 

2,088, 

108, 

160, 

1,128. 

8,919, 

6,962, 

259, 

617, 

682, 


879  3,363,056 

128  62,390 

652  97,618,860 

881  69,831,820 

066  3,851,864 

993  103,833 

48S  144,528 

629  1,192,067 

280  4,018,076 

,869  7,311,388 

609  276,983 

,220  505,697 

,776  695,477 


Total  of  wine 12,729.848 


14, 247,018 
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Paris,  Friday. 

The  Monitetir  has  published  the  followinnr  return  of  the  Bank 

of  France,  made  up  to  the  6th  inst.     The  return  for  the  previous 
week  is  added  :-^ 

Debtok. 

April  6,  1865.  March  30,  1865. 

f          e  t          c 

Capital  of  the  bank    132,600,000    0    182,500,000    0 

Profits,  in  addition  to  capital  7,042,671  02    7,040,807  97 

Reserve  of  the  bank  and  branches 22,105,760  14    22, 105*750  14 

New  reserve 4,000,OCO    0    4,000/100    0 

N-^  tcs  in  circulation  and  at  the  branches ^786, 434,775    0    764,783,125    0 

Drafts  drawn  by  the  bank  on  the  branches  of 

the  bank  payable  in  Paris  or  in  the  provinces         6,951,784  46    7,336,716    8 

Treasury  account 94,986,311  78     142,268,079  57 


Accounts  current  at  Paris 133,726,379  38 

Ditto  in  the  provinces 28,303,531    0 

Dividends  payable  1,291,403  75 

Various  discounts 8,622,006  18 

Re-discounts 2,789,444     5 

Snndiies 15,345,800  16 


131,918,748  57 
36,367,353  0 
1,403,643  75 
7,977,746  48 
2,789,444  5 
8,788,381  76 


1,299,098,846 
Cbesitoe. 

f 

Cash  and  bullion 4.54,94.5,361 

Commercial  bills  overdue 3,195,539 

Ditto  discounted  in  Paris 250,019,532 

Uitto  in  the  branches 369,779,048 

Advances  on  bullion  in  Paris  19,160,596 

Ditto  in  the  piovinces 3,370,195 

Ditto  on  public  securities  in  Paris  14,802,700 

Ditto  in  the  provinces 8,931,200 

Ditto  on  obligations  and  railway  shares  ...  29,562,100 

Ditto  in  the  provinces 17,930,350 

Ditto  on  securities  in  the  Credit  Fonder  in 

Paris  545,100 

Ditto  in  the  provinces 338,350 

Ditto  to  the  State 00,000,000 

Government  stock  reserve 13,980,750 

Ditto  other  securities 36,558,737 

Securities  lield  100,000,000 

Hotel  and  property  of  the  bank  and  branches  8,471,280 

Expenses  of  management 1,031,897 

Sundries 6,876,109 


51    1,3C9,270,394  36 


7  450,099,812    6 

94  437,636  84 

26  , 261,;.93,308     7 

0  271,209,942    0 

85  .  

0  . 

0  . 

0  . 

0  . 

0  . 


19,378,796  35 
3,09l,.332    0 

14,220,100  0 
8,739,100    0 

29,188,000    0 

17,574,250    0 


0  •     508,200  0 

0  329,9.50  0 

0  60,000,000  0 

14  12,980,760  14 

91  36,656,737  91 

0  100,000,000  0 

0  8,452,399  0 

86  974,287  65 

98  7.445,092  35 


1,299,098,846  51     1,009,279,294  36 

The  return  of  the  Bank  of  France  is  again  unfavourabie  m  a 
commercial  point  of  view  : — it  shows  a  diminution  of  the  large  sum 
of  12,900,000f  in  discounts.  As  to  the  metallic  return,  it  has  also 
declined  slightly — l,154,000f,  but  the  circulation  of  notes  has 
increased  by  21,65l,000f.  The  private  deposits  have  declined  by 
8,742,000f',  and  the  Treasury  account  by  47,262,000f. 

The  Bourse  just  now  displays  greater  confidence  than  it  has 
done  for  some  time  past,  and  business  has  assumed  a  certain  degree 
of  activity.  The  following  are  the  quotations : — those  of  the 
Orleans  and  Western  Railwayp,  the  Societe  Generale  and  the 
Mexican  loan  are  ex-coupon : — 

March  30.  April  C. 

f      c  f      0 

Foor-and-a-Half  95  80     95  40  xd 

Tonrs 84  10    84  10 

Threes 67  55    67  95 

Thirty  years' bonds 448  75     450    0 

Bank  of  France 3520    0    3540    0 

Credit  Foncier ,1290    0     1295    0 

Austrian  Credit  '^'onoier    663  75    660    0 

Credit  Mobilier 847  50    840    0 

Societe  Generalo 590    0     583  75 

Comptoir  d'Esoompte ,    935    0     930    0 

Credit  Indiistriel 721  25     720    0 

Italian  Loan 65  20    65  80 

Mexican  Loan 51J        .^0} 

Northern  iUilway  1042  50    1072  50 

Orleans 928  75     8C6  25 

Ditto,  new 857  50    

Eastern 530    0     533  75 

Mediterranean 970    0     981  25 

Western... 555    0    538  75 

Southern    587  50    617  50 

Austrian 435    0    443  75 

South  Austrian  Lombard 54125    553  75 

Tranaatlantiquca  Francais 520    0     540    0 

Messageries  Imperiales  807  50    815    0 

Credit  Foncier  -Bonds  of  l.OOOf  at 

3  per  cent 

Do.  CoTipons,  500f,  3  per  cent.... 
Do.       do.      500f,  4      — 
Do.  do.  new,  500f,  4       — 
Do        do.       lOOf,  3      — 
Do.       do.      lOOf,  4      —        „i 
Do        do.      Communalos,  500i . 
The  last  news  from  Mexico  are,  I  am  informed,  on  the  whole, 
favourable.     Agents  of  the  French  Ministry  of  Finance  have  made 
a    searching    examination    into    the   financial    situation    of   the 
country;  and  they  report,  I  hear,  that  if  the  revenue  were  duly 
collected,  it  would  be,  within  a  mere  trifle,  equal  to  the  expendi- 
ture.    Unfoitunately  in  Mexico,  all  public  functionaries,  ana  espe- 
cially tax-gatherers,  are,  as  in  Turkey,  indolent  and  careless:  bu 
it  ia  hopeu  that  from  the  energy  displayed  by  the  Emperor  Maxi- 
milian, and  from  the  guidance  of  the  Europeans  who  are  willing  to 
settle  in  the  empire,  they  will  improve.     The  new  loan,  which 
from  the  first  was  foreseen  to  be  necessary,  will  be  very  conTenient 
to  the  Government  oy  enabling  it,  so  to  speak,  to  clear  the  way 
for  more  energetic  action  than  it  has  yet  been  able  to  employ. 
It    is    probable,     therefore,    that    it    will    be    raised    before 


900    0    900    0 

4.50    0    457  50 

475  75    475    0 

478  75    477  50 

95    0 

97  50 

395          400    0 
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long  ; — probably  even  in  the  course  of  next  month.  The 
amount  of  it,  the  rate  at  which  it  is  to  be  issuei),  the  interest  it  is 
fo  bear,  and  the  period  within  which  it  is  to  be  paid  up,  ore  not, 
I  hear,  decided  ;  those  points  depending  on  certain  advices  which 
will  arrive  from  Mexico  by  the  next  mail.  It  is  hardly  neces- 
sary to  mention  that  the  bankers,  to  whom  the  issue  of  the  loan 
will  bo  confided,  have  not  yet  been  selected.  That  however  it 
will,  like  the  last  one,  be  presented  in  the  markets  both  of  London 
and  Paris  may  be  considered  certain.  Ondil,  that  English  spe- 
culators are  beginning  to  regard  the  last  loan  with  more  favour 
than  they  at  first  did  ;  and  that  purchases  of  it  on  their  account 
have  been  made  in  Paris.  As  to  the  new  Bank  of  Mexico,  pro- 
jected by  English  and  French  capitalists,  and,  as  you  were  in- 
formed some  weeks  back,  sanctioned  by  the  Mexican  Govern- 
ment, it  will,  it  is  e.xpecled,  soon  take  bodily  thape. 

In  the  debates  on  the  Address  in  the  Corps  Legislatif,  the  dis- 
cussion of  a  paragraph  recommending  the  active  execution  of 
works  of  public  utility,  afforded  M.  Kouher,  Minister  of  State, 
the  opportunity  of  declaring  that,  though  the  Government  intends 
to  present  a  bill  for  encouraging  the  extension  of  railways,  and 
to  emplov  60,000,000f  a  year  during  six  years  in  making  roads 
and  bridges,  improving  the  navigation  of  rivers,  &c.,  it  will 
neither  raise  a  loan  nor  impose  new  taxes  for  such  works.  You 
will  remember  that  when,  some  months  ago,  a  project  was  brought 
forward  for  raising  a  larsre  loan  for  public  works,  his  Excellency 
M.  Fould,  Minister  of  Finance,  refused  to  sanction  it,  because  it 
would  have  occasioned  profound  financial  perturbation,  would 
have  cast  a  heavy  burden  on  tax-payers,  and  have  deprived 
various  branches  of  industry  of  the  hands  they  need.  The  de- 
claration of  M.  Eouhor  proves  that  his  Excellency's  policy  has 
definitively  triumphed.  His  firmness  in  this  matter  is  regarded 
as  a  great  service  rendered  to  the  country. 

The  question  of  Banks,  which,  as  you  are  aware,  powerfully  ex- 
cites public  interest  here,  has  been  touched  on  in  the  debates  on 
the  Address  in  the  Corps  Legislatif.  In  a  paragraph  on  the  Address, 
referring  to  the  commercial  crisis,  an  amendment  was  proposed, 
expressing  the  wish  that  "theEmpemr's  Government  would  hasten 
to  take  measures  to  restrain  within  just  limits  sudden  oscillations 
in  the  rate  of  commercial  interest."  M.  Arman,  an  eminent  ship- 
builder of  Bordeaux,  affirmed  that  it  is  the  Bank  of  France  which 
fixes  the  rate,  and  he  represented  that  it  is  ruinous  for  shipowners, 
whose  operations  require  time,  to  commence  a  speculation  with 
interest  at  3  per  cent,  and  to  have  to  conclude  it  at  9.  He  sug- 
gested as  a  remedy  for  variations  of  discount  that  the  Bink  should 
augment  its  capital.  M.  Calley  de  Saint  Paul,  a  banker,  declared 
that  the  Bank  of  France  was  founded  to  difcount  bills  constantly 
at  a  moderate  rate,  and  that  it  was  disirable  that  the  Bank 
should  not  be  under  the  necessity  of  raising  its  interest  to  pro- 
tect its  metallic  reserve.  In  order  to  lessen  the  demand  on 
the  Bank,  he  recommended  that  measures  should  be  taken  for 
preventing  capital  being  drained  from  the  country  for  foreign 
railways,  credit  companies,  and  other  enterprises.  Another 
deputy,  M.  Haentjens,  a  merchant,  held  that  so  far  from  trying 
to  shut  out  foreign  undertakings,  France  ought  to  attract  them, 
80  as  to  become,  like  England  and  Holland,  one  of  the  bankers  of 
Europe;  and  he  said  that  "the  remedy  for  commercial  crises  is 
the  liberty  of  circulation."  M.  de  Forcade  la  lloquette,  in  the 
the  name  of  the  Government,  declined  to  enter  into  a  discussion 
on  the  matter,  on  the  ground  that  it  will  be  fully  investigated  by 
the  Special  Commission  which  has  been  appointed.  He  added, 
that  the  sittings  of  the  Commission,  which  had  been  delayed  in 
consequence  of  certain  traders  of  Paris  who  had  petitioned  for  the 
inquiry  not  having  prepared  their  evidence,  would  be  resumed 
after  the  debates  on  the  Address,  and  be  continued  with  all  the 
celerity  possible.  From  this  outline  you  will  perceive  that  the 
discussion  in  the  Legislature  was  very  insignificant,  and  that  the 
principal  opinions  expressed  in  it  were  unsound  in  an  economic 
point  of  view.  Some  surprise  is  felt  that  the  Messieurs  Pereire, 
who  have  taken  the  lead  in  the  recent  agitation  against  the  Bank 
of  France,  did  not  favour  the  Chamber  with  their  views;  but 
perhaps  they  are  reserving  what  they  have  to  say  for  the  Com- 
mission. 

The  Paris  traders  above-mentioned  have,  after  a  month's  cogi- 
tation, decided  that  what  they  will  propose  to  the  Commission 
is : — That  the  Bank  of  Franco  note  shall  be  made  a  legal  tender ; 
that  branches  shall  be  established  in  all  departments  in  which 
there  are  none  ;  that  the  capital  shall  bo  realised ;  that  the  Board 
ol  Directors  shall  be  formed,  half  of  bankers,  half  of  merchants  ; 
that  bills  bearing  only  two  signatures  shall  be  discounted  for  per- 
sons who  have  a  permanent  account  with  the  Bank ;  and  that  the 
rate  of  interest  shall  be  limited  to  5  per  cent. 

Mr  Cobden  has  obtained  the,  for  an  Englishman,  very  rare,  if 
not  unexampled  honour  of  having  had  an  eulogium  pronounced  on 
him  in  the  French  Chamber.  It  was  delivered  by  M.  de  Forcade 
la  Koqtiette,  and  was  very  appropriately  placed  in  a  speech  in 
which  the  honourable  gentleman' defended  the  abolition  of  the 
sliding  scale  on  grain.  What  he  said  was  warmly  approved  by  all 
the  Chamber.  All  the  newspapers  have  likewise  spoken  lauda- 
torily  of  the  d  ceased,  and  the  Emperor  has  directed  tliat  his  bust 
shall  be  placed  in  the  galleries  of  Versailles,  which  are  set  apart 
to  doing  honour  to  the  "  glories  of  France." 

An   extraordinary  general  meeting  of  the  shareholders  of  the 


Societe  Generale  i«  called  for  the  2nd  of  ^lay,  for  the  purpose  of 
making  modifications  in,  and  addition  to,  the  statutes.  The 
dividend  of  Cf  for  1864  is  now  in  course  of  payment.  Although 
only  in  operation  for  a  few  months,  the  Society  up  to  the  Slst 
December  last  made  discounts  amounting  to  l:i;!,1.55,181f,  advances 
on  securities  to  the  amount  of  30,257,l.').3f,  collected  5,.')38,061f 
on  coupons  for  customers,  received  deposits  of  138,678,349f,  paid 
on  cheques,  34,138, 835f;  employed  in  Bourse  continuations, 
62,593, 152f  ;  and  did  certain  other  operations  :  the  whole  result- 
ing in  a  clear  profit  of  l,G97,632f.  By  the  statutes  a  new  call  on 
shares  ought  to  be  made  before  the  4th  May  next ;  but  the  Direc- 
tors have  solicited  the  permission  of  the  Minister  of  Finance  not 
to  make  it  for  the  present. 

The  annual  meeting  of  the  shareholders  of  the  Orleansllail  way  was 
held  a  few  days  back,  M.  Bartholony,  p'esidentof  the  Board  of  Direc- 
tors in  the  chiiir.  The  report  stated  stated  that  in  1864  the  receipts 
of  all  kinds,  that  is  the  working,  the  revenue  from  domains,  the  in- 
terest of  investments,  and  the  indemnity  of  2,000,000f  du  Bour- 
bonnais,  were  83,174,439f  and  the  expense?,  including  the  charges 
for  the  loans,  47,937,829f,  leaving  a  balance  of  35,236,610f.  Ttiui 
sum,  after  deducting  the  reserve  fixed  by  the  statutes,  and  tho  per 
ceutage  to  the  employes,  was  sufficient  to  allow  lOOf  per  share  to 
be  distributed,  and  l,837,497f  to  be  added  to  the  special  reserve 
fund  (which  is  distinct  from  the  obl'gatory  one),  making  the  total 
thereof  5, 836,000f.  In  the  receipts  the  working  of  old  lines  pro- 
duced 72,813,810f,  which  was  2,264,000f  more  than  in  1863.  The 
expenses  of  the  working  were  22,324,556f,  and  were  about  2|  per 
cent,  more  than  in  the  preceding  year  ;  but  then  they  include  a 
sum  of  6,000,000f  employed  exrraordinarily  in  the  renewal  of  the 
line,  and  of  the  rolling  stock.  The  receipts  of  the  new  lims,  after 
deducting  expenses,  were  6,992,214f.  The  report  slates  that  in 
1864,  notwithstanding  the  depressed  state  of  the  money  market, 
the  debentures  of  the  company  were  sold  at  an  average  price  of 
288  f  and  a  trifle ;  and  that  now  they  are  readilj'  taken  at  300f.  As 
to  the  revenue  of  the  present  year,  it  will,  it  is  expected,  be  larger 
than  originally  calculated  on.  The  meeting  gave  the  directors 
power  to  borrow  380,000,000f  for  completing  the  new  lines  it  has 
undertaken.  Of  the  revenue  of  lOOf  per  share,  30f  have  already 
been  paid. 

The  report  of  the  Directors  of  Western  Railway,  which  as  usual 
is  verv  long  and  complicated,  states  that  the  total  receipts  of  the 
old  lilies  in  1864  were  5},338,18]  f ;  and  the  expenses,  42,573,821f; 
leaving  a  balance  of  11,774, oUOf,  which  permits  39ft)  be  given  to 
each  share.  Of  this  sum,  l7f  oOc  were  paid  last  year,  and  the  rest 
is  now  in  course  of  payment.  The  receipts  of  the  new  network, 
expenses  deducted,  were  only  2,500,000f.  The  debentures  were 
negotiated  at  282f  9530  on  an  average, — a  sum,  it  will  be  noticed, 
inferior  to  that  of  the  Orleans  Company.  An  arrangement  has 
been  entered  into  with  the  London  and  Brighton  Company  for 
establishing  a  line  of  steamers  to  ply  constantly  between  Dieppe 
and  Newhaven — the  capital  required  to  be  furnished  by  the 
two  companies.  The  report  intimates  that  the  traflSc  between 
Paris  and  London  via  Dieppe  and  Newhaven  may  be  expected 
to  increase  considerably ;  but  the  route,  under  the  most  favour- 
able circumstances  and  with  tidal  trains,  takes  two  hours  more 
than  those  by  Calais  and  Boulogne,  and  the  sea  voyage  is  much 
longer,  and  generally  more  disagreeable.  The  future  prospects 
of  the  Company  are  somewhat  gloomy :  the  report  calculates  tl) at 
when  the  new  network  shall  be  completed  the  dividend  will  fill 
to  30f,  which,  it  says,  will  not  be  a  sufficient  remuneration  for  the 
efforts  necessary  to  develop  the  traffic. 

A  meeting  of  the  shareholders  of  the  Sous  Comptoir  du  Com- 
merce et  de  rindustrie  has  been  held.  On  account  of  heavy 
losses  sustained  in  the  latter  half  of  1864,  and  for  which  550,0O0f 
had  to  be  taken,  a  dividend  of  only  2f  50c  could  be  declared: — 
for  the  first  six  months  of  the  year  5f  were  distributed. 

The  Omnibus  Companv  of  Paris  has  declared  a  dividend  for 
1864  of  70f.  That  of  1863  was  71f.  Of  the  70f,  25f  have  been 
paid,  and  the  rest  are  to  be  distributed  from  tne  Ist  July  next. 
In  1864  the  enormous  number  of  99,000,000  passengers  were 
carried.  The  company  is  under  the  necessity  of  raising  a  new 
loan. 

In  a  meeting  of  the  Company  des  Entrepots  et  Magasms 
Generaux  de  Paris,  a  dividend  of  30f  was  declared  for  18''4. 
It  is  equal  to  6  per  cent,  of  the  nominal  value  of  the  shares.  ^'■■ 
Emile  Pereire  presided  over  the  meeting. 

The  Salines  Domaniales  de  TEst  (salt  works)  pays  a  dividend 
of  60f  for  1864. 

M.  Dautrevaux,  a  banker  and  speculator  of  Paris,  who  gained  a 
certain  notoriety  by  his  advertisejnents,  has  closed  his  doors  and 
quitted  France.  The  law  ofiicers  are  making  an  investigation 
into  his  affairs.  The  amount  of  his  liabilities  has  not  yet  been 
ascertained. 

A  banker  of  Saint  Lo,  of  the  name  of  George,  has  suspended 
payment,  with  liabilities  of  about  6,000,000  francs;  assets  not 
stated.  The  Discount  Bank  (Comptoir  dEscompte)  of  Saint 
]\Iarie  aux  Mines,  department  of  the  Ilaut  Ehiii,  has  also 
suspended.     , 

From  a  report  of  the  Societe  de  Commerce  et  d'Industrie  at 
Amsterdam,  it  appears  that  in  the  year,  ending  Slst  December, 
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losses  to  tb«  amount  of  4,492,413  florins  were  sustained.  The 
director  of  the  Company,  M.  Mendel,  it  may  be  remembered,  dis- 
appeared a  short  time  ago.  A  curious  aotion  arising  out  of  his 
flight  is  now  pending  before  the  Tribunal  of  Commerce  of  Paris. 

The  Banque  de  Credit  et  de  Depot  des  Pays  Bas,  which  has  a 
branch  at  Paris,  announces  that  its  profits  for  1864  were  l,U3,381f, 
which  make  a  dividend  of  25f. 

An  Imperial  decree  declares  that,  as  circumstances  no  longer 
justify  tlie  maintenance  of  premiums  on  the  export  of  cotton  from 
Algeria,  which  were  given  as  an  encouragement  to  planters,  they 
shall  be  abolished,  and  be  replaced  by  subventions  for  the 
construction  of  barrages  in  rivers  and  torrents  and  the  sinking  of 
wells,  underlaken  for  the  cultivation  of  cotton,  and  also  for  the 
importation  of  improved  packing  machines. 

The  Bank  of  France  bas  resolved  on  rfceivin^  into  its  vaults 
parcels  coming  from  abroad  containing  gold  and  silver.  It  will 
charged  If  50c  each,  but  will  not  verify  the  contents,  and  will  not 
be  responsible  for  thim. 

The  annual  meeting  of  the  Spanish  Credit  Mobilier  is  to  be  held 
at  Madrid  on  the  30th  of  May. 

Customs  returns  show  that  the  value  of  merchandise  im- 
ported and  taken  out  of  bond  for  consumption  in  the  first 
two  months  of  the  present  year  was  363,8o5,000f ;  and  that 
in  the  same  two  months  of  1864  it  was  356,611, OOOf;  of  18G3, 
360,S64,0OOf  ;  of  18G2,  337,667,OOOf ;  and  of  1861,  338,192,000f. 
Thus  the  progress  which  for  some  time  past  has  marked  the  im- 
ports has  been  fully  maintained.  But  in  the  exports,  which  had 
augmented  even  more  rapidly  than  the  imports,  there  has  been  a 
falling  off.  In  the  first  two  months  of  1865,  the  value  of  those 
of  French  production  was  387,148,000f ;  whilst  in  the  same 
period  of  1864,  it  was  4l9,907,000f ;  of  1863,  375,875,000f ;  of 
1862,  304,994,000f ;  and  of  1861,  295,348,000f.  The  decline  has 
been  chiefly  in  silk  tissues,  and  there  has  been  also  one  in  wines, 
ready-made  clothes,  and  linen,  tools,  and  articles  in  skin  and 
leather. 

The  imports  and  exports  of  the  precious  metals,   which  are  not 
included  in  the  preceding  fijure-',  were  as  follow : — 
"  Gold  IitroBXED. 


First  two              First  two 

First  two 

months  of            months  of 

months  of 

18G5.                      1864. 

1863. 

francs                    francs 

francs 

Bullion 

...     17,422,710     ...     19,293,042     . 

.     33,471,355 

Coin  

....     59,407,080     ...     77,429,478     . 

.     46,178,580. 

70,829,799     ...     96,722,520     . 

.     79,649,935 

Gold  Exported. 

Bullion 

...       2,935,383     ...       .3,943,365     . 

.       5,788,713 

(Join  

...     33,433,536     ...     40,298,352     . 

.     22,715,376 

36,368,919     ...     44,241,717     . 

.     28,504,089 

SiLVEK  Imported. 

Bullion 

...     11,416,237     ...     11,998,907     . 

.       2,500,832 

Coin 

...     26,882,151     ...     43,029,024     . 

.     23,330,296 

38,298,388     ...     55,027,931     . 

.     25,837,128 

Silver  Exported. 

Bullion 

...     18,718,92!»     ...     26,862.184     . 

.     19,695,146 

Coin 

...     12,389,034     ...     54,608,574     . 

.     16,398,200 

31,107,903     ...     81,470,758     ...     30,093,346 

The  countries  from  which  the  imports  came,  and  to  which  the 
exports  went,  in  the  first  two  months  of  18G5,  were  as  follow  : — 


Bullion 
ivsxics 

England    14,416,440 

Belgium    

Zollverein    ... 

Spain    

Kingd.  of  Italy 
Switzerland ... 
Roman  States. 
Turkey 

Egypt  

United  States.        801,000 
Other  countries     379,989 


-Imports 


Gold. 


17,422,719  .. 

England   2,072,808  ... 

Belgium   532,400  .., 

Russia  

Zollverein    ...  55,100  .., 

Spain    

Kingd.of  Italy     7,988,840  ... 
Switzerland... 

Turkey 

Egypt 

British  India...  

China    

United  States.'  

Other  oountriea      767,089  ... 


Coin. 

francs 
26,713,560 

734,520 
11,193,300 


1,804,290  ...     7,655,400 


135,000 
12,975,300 

59,407,080 
Silver. 
1,005,068 
1,706,600 

4,027,500 
16,895,040 
2,341,000 


Bullion, 
francs 

19,599 

7,749 

.2,903,220 


-Exports- 


Coin. 

francs 

1,500,900 

326,961 

48,825 

558,900 

13,552,950 

546,600 

3,000 

308,400 

11,031,600 


5,115  ...     5,495,400 


2,935,383  ...  33,433,536 


938,200 
4,905,989 

1,299,140 

424,000 


10,452,400 
67,400 


692,200 
5,682,100 

191,400 

59,334 

695,000 

43,200 

924,800 

1,800,600 

339,200 


906,943 


031,800  ...     1,901,200 


11,410,237 


26,882,151   ...  18,718,929  ...   12,389,034 


Turning  the  totals  above  into  English  money,  it  appears,  that 
in  Januarv,  1865,- 

£ 

Tlie  imports  of  gold  were  3,073,192 

The  exports  of  gold  were  1,454,756 

Excess  of  imports    1,018,436 

£ 

The  imports  of  silver  were 1,531,935 

The  exports  of  silver  were 1,244,318 

E.\ces3  of  imports  287,617 

In  adding  the  excess  of  imports  of  gold  and  silver,  it  will 
appear  that  the  stock  of  precious  metals  during  the  first  two 
months  of  1865  increased  by  1,906,053/.  As  to  the  amount  sent  to 
the  East,  it  was  as  follows  :  441,264/  of  gold  and  36,992/  of  silver 
to  Egypt  ;  492,520/  of  silver  to  British  India  ;  and  16,264/  of  the 
same  metal  to   China  ;  in  the  whole  987,040/. 

The  market  report  is  as  follows  : — 

Flouk. — At  Paris,  prices  have  a  downward  tendency,  and  yesterday 
choioe  was  48f  the  sack  of  157  kilogs;  first  marks,  47f;  good,  46f;, 
other  sorts,  44f  to  45f.  Six  marks,  disposable,  48f ;  May,  48f ;  four 
months  of  May,  49£  75o.     Typo  Paris,  the  101  kilogs,  29f  25c, 

Wheat. — In  most  of  the  provincial  markets  firmness  prevails.  At 
Paris,  however,  there  has  been  a  decline.  Yesterday,  choice  white  was 
27f  to  27f  50c  the  sack  of  120  kilogs ;  choice  red,  26f  50o  to  27f :  first 
qualities,  25f  to  25f  50c  ;  and  other  sorts,  24f  to  24f  50c. 

Cotton'. — At  Havre,  in  the  week  ending  Friday,  the  sales  were  3,072 
bales,  the  greater  part  Indian.  The  arrivals  were  2,874  bales.  The 
stock  was  estimated  at  69,430.  The  closing  quotations  were  lOf  to  lof 
lower  for  United  States,  15f  to  20f  Brazil,  of  to  20f  Surat,  15f  to  30f 
Tinnevelly,  2o£  to  35i  JIadras,  5f  to  lOf  Bengal,  20f  China  and  Jumel. 
Low  New  Orleans  was  consequently  205f  tho  50  kilogs  ;  good  ordinary 
qualities  in  Bi-oach,  120f  ;  in  Tinnevelly,  IlOf  ;  in  Madras,  125f  ; 
China,  120f ;  Jumel,  185f.  This  week,  tho  market  has  been  very  dull, 
and  yesterday,  Madras  was  115f  and  lOOf ;  Broach,  117f  50c;  Dhollerah, 
115f  ;  Comptah,  105f  ;  Kurrachee,  75f  ;  Japan,  I15f  ;  China,  87f  50c  ; 
Jumel,  180f  ;  Pemambuco,  loOf. 

Coffee. — At  Havre,  in  tlie  week,  ending  Friday,  the  sales  were  425 
sticks  Hayti,  disposable,  81f  50o  to  82£  the  50  kilogs  in  bond  ;  4,120 
Santos,  65f  to  80f  ;  850  Baliia,  70f  ;  14  chests  Xeilgherry,  90f ;  soma 
GuiWlaloupe  bonifieur,  146f  duty  paiil,  and  some  ditto  habitant,  for  de- 
livery, 140f  to  141f.  The  arrivals  exceeded  1,100  sacks  and  90  casks. 
This  week,  Santos,  79f  in  bond  ;  Hayti,  82f  ;  Guadaloupe,  llOf  ;  Bahia, 
75f :  Cape,  85f  to  86f.  At  Nantes,  last  week,  a  small  lot  of  Guadaloupe 
bonifeur  went  at  160f  ;  some  Jacmol  was  also  sold.  No  sales  this  week. 
At  Bordeaux,  last  week,  the  sales  wore  500  sacks  Mysore,  117f  50c  and 
118f ;  200  Rio  not  washed,  81f ;  sonio  Guadaloupe  bonifieur,  157f  50o  ; 
and  habitant,  148f,  This  woclv.  La  Guayra,  grage  and  non-gi'ago,  dis- 
posable and  for  delivery,  97f  50o  and  98f ;  Guadaloupe  bonifieur, 
157f  50c,     At  Marseilles,  last  week,  no  sales,  and  nono  this  week, 

SuGAE. — The  market  at  Havre,  in  the  week  ending  Friday,  was 
calm,  and  prices  were  not  finn.  The  s.alos  were,  168  casks  French 
West  India,  disposable  and  for  delivery,  48f  the  50  kilogs,  bonne  qua- 
trieme,  duty  paid ;  5  ditto  usine,  second  jet,  50f;  811  casks  Havana, 
30f  50c  to  31f,  No,  12  in  bond.  By  auction,  somo  damaged  Havana 
was  sold.  The  arrivals  were  200  sacks.  This  week,  French  West  India, 
for  delivery,  48f  and  48f  50c,  bonne  quatrieme ;  Reunion,  bonne  qua- 
trieme,  51i  50c ;  Java,  29f  50c,  No.  12,  duty  paid.  At  Nantes,  last 
week,  sales  were  largo,  but  owing  to  the  bad  situation  of  other  in,arkets, 
prices  were  maintained  with  difficulty.  28,087  sacks  Reunion,  52f, 
bonne  quatriene ;  134  ditto  gros  grain,  57f,  on  sample;  11,811  sacks 
Mauritius,  for  defivery,  52f  50o,  bonno  qnatrienne ;  350  casks  Marti- 
nique, 50f,  equal  to  49f  tho  typo.  This  week.  Reunion,  bonne  qua- 
trieme, 52f.  At  Bordeaux,  last  week,  business  not  active,  and  prices 
were  lower.  Some  French  West  India,  47f  75c,  bonno  quatrieme ;  and 
usine,  GOf  and  65f ;  1,350  Reunion,  52f,  bonne  quatrieme.  Nothing  done 
this  week.  At  Marseilles,  last  week,  refiners  abstained  from  buying, 
and  apart  from  them  tho  only  sale  was  180  casks  Havana  from  entre- 
pots, 32f,  No.  12,  This  week,  French  West  India,  for  delivery,  31f  25c 
and  31f,  bonne  quatrieme  of  Havre ;  Brazil,  by  Danish  ship,  28f  50c, 
No,  10. 

Indigo, — The  demand  at  Havre,  in  tho  week  ending  Friday,  was 
somewhat  more  regular  :  32  chests  Bengal  at  about  estiiblished  prices ; 
1  seron  Guatemala  at  prices  kept  secret ;  26  chests  Manilla  inferior  at 
2f  the  half-kilog,  Tho  arrivals  wore  42  chests  from  England.  This 
week,  Bengal,  75c  premium.  At  Bordeaux,  last  week,  9  chests  Bengal 
at  established  prices ;  6  Madras,  good  quality,  5f  50c  tho  half-kilo- 
gramme ;  25  Kurpa,h,  the  superior  sorts  at  established  prices,  ordinary 
at  a  decline  of  15c  to  25c.  For  delivery,  55  Bengal,  at  about  2f  77^0  tho 
roupio.       This  week,  Bengal  and  Kurpah  at  prices  not  stated. 

Hides. — The  market  was  calm  at  Havre,  in  the  week  ending  Friday : 
1,700  Buenos  Ayres  dry  cow,  90f  the  50  kilogs ;  2,600  Monte  Video 
salted  saladeros  ox,  new,  63f ;  700  ditto,  cow,  47f  50o  to  48f ;  1,300  Rio 
Janeiro  Siilted  ox,  52f ;  cow,  43f  to  44f ;  250  Pernambuco  salted,  47f; 
535  Valparaiso  diysaltod  ox,  79f ;  300  Monto  Video  dry,  6f  25c  each ; 
10  bales  Calcutta  cow,  52f  50c  the  50  kilogs.  By  auction,  600  Trirudad 
salted,  45f  to  45f  25c.  The  arrivals  were  inconsiderable.  This  week, 
Rio  Grande,  87f  50c ;  Pernambuco  salted,  47f. 

Wool. — At  Havre^  in  the  week  ending  Friday,  200  bales  Buenos 
Ayres  and  Monte  Video,  unwashed.  If  15c  to  2f  4bo;  10  Monte  Video 
washed,  2f  40o.  The  arrivals  were  575  bales.  This  week,  Buenos 
Ayres,  unwashed.  If  17jo  to  2f  30e,  and  per  100  kilogs,  200f  and  207f 
50c  ;  sheepskin,  wnslied,  3f  10c,  and  per  100  kilogs,  9"5f  to  172f  50o, 

Tallow. — Tho  sales  at  Havre,  in  the  week  ending  Friday,  were  only 
100  casks  La  Plata  disposable  and  for  delivery,  5If  50o  to  52f  tho  50 
kilogs ;  25  Now  York  dispostible,  49f,  There  were  no  arrivals.  No 
sales  this  week.  At  Paris,  yesterday,  tho  100  kilogs  were  105f  70c, 
octroi  duty  included. 
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COMMERCIAL    AND    MISCELLANEOUS    NEWS. 


Annexed  are  the  retumg  of  the  Bank  of  Bengal  for  the  -weeks  ending 
Fob.  21  and  Feb.  28,  1865  :— 

l.lnbilitles.  Feb.  21. 

I»roprictorB'  cspital,  |Hlld  up  £2,800,000 

Ho3(Tvc  (unci 178,818 

Gcncriil  trcosury  balance  at  hoad  office 817,405 

Do.  at  brandies 880,047 

Other  doposia  nt  head  offlco  and  branches l.OM  915 

Hank  post  blUs  &c 2S,iai 

Hank  notes  outstanding 34,628 

Sundries  68,189 


Feb.  28. 

.  £2,'JOC,000 

.        176,117 

.     1,014,908 

940,790 

.    1,798,179 

2e,(!09 

34,219 

72,205 


Asfots. 

Oovernineni  securitloa,  investment  No.  1  

Loaiiii  on  GovcrunKnt  securities  at  head  ofilce  and 

l)rnnc1ics  

.Accounts  of  credit  on  ditto 

Merca'itilu  bills  discounted  at  ditto 

Dead  stock  ditto 

Stami>s  ditto  

Balances  with  other  banlcs 

Hundries  

Treasury  reserve  in  colu  at  head  office 

Cash  and  currency  notes  at  head  office  and  branches 


6,106,818 
Feb.  21. 
i;:jl3,721 

1,978,678 

317,678 

1,149,399 

S8,5i9 

1,047 

CS,13.3 

77,015 

117,405 

2,203,321 


6,263,087 

Feb.  28. 

£313,721 

1,905,058 

195,017 

1,106,241 

88,515 

1,014 

43,407 

77,403 

314,903 

2,142,801 


6,165,818     ...    6,203,085 


In  referjnco  to  the  state  of  the  money  market  at  Bombay,  during  the 
fortnight  ending  March  13,  Mosars  Clason  and  Co.  write  as  follows : — 
"  Our  market  tightens  from  day  to  day,  and  the  fear  lest  difficult  times 
are  in  store  for  us  is  commencing  to  engender  a  general  restriction  of 
credit.  Up  to  the  present  moment  this  now  feature  has  not,  indeed, 
assumed  any  dimensions  of  importance ;  but  a  rapid  extension  of  it  is 
apprehended,  if  our  prospects  do  not  speedily  change  for  the  better. 
The  Bank  of  Bombay  is  setting  a  prudent  example  by  being  exceedingly 
particular  in  the  choice  of  the  paper  it  discounts,  and  by  having  further 
increased  its  rates  1  per  cent. ;  they  now  stand  at  13  per  cent.,  and  15 
per  cent,  for  loans  and  first  class  3  months  discounts  respectively. 
The  cash  balance  of  the  bank  has  continued  to  suffer  a  marked  decrease, 
chiefly  owing  to  the  withdrawal  of  deposits. 

According  to  a  Parliamentary  return  recently  issued,  the  new  railway 
and  other  companies  brought  before  Parliament  this  session  number 
595,  with  a  proposed  capital  of  12(i,441,70S/. 

During  the  week  ending  April  5,  current  year,  the  imports  of  the 
precious  metals  were  : — gold,  300,033^;  silver,  357,895/.  The  exports 
were:— gold,  20,321/ ;  silver,  173,803/.  • 

Mr  J.  R.  Scott,  the  Registrar  of  the  London  Coal  Market,  has  pub- 
lished the  following  statistics  of  the  imports  and  exports  of  coal  into 
and  from  the  port  and  district  of  London,  by  sea,  railway,  and  canal, 
during  March,  1865 : — 

IjtPOBTS. 

By  Eailw.it  asd  Casil. 


By  Sea. 

Ships. 

Newcastle    237 

Se,nh.im _...  25 

Sundcriaad 199 

Middicsborough 19 

Hartlepool   146 

Blyth S 

Scotch  9 

We!ch   25 

Yorkshire 17 

Duff 6 

Small  coal  7 


Tons. 

128,548 

6,387 

83,532 
6,579 

42,411 

918 

2,212 

10,031 
1,917 
1,733 
1,438 


Total., 


692 


386,706 


Tons  cwt 

London  and  North- Western...  86,698    7 

Great  Northern 81,383    0 

Great  Westeni   25,377    0 

Midland    11,776    6 

Great  Eastern 19,124  13 

Soutli-Wcstern  3,318  19 

London,  Chatham,  &  Dover  2,705    5 

London,  Tilbury,  &  Soutiiend  178    0 

Sonth-Eastcm    .335  12 

Grand  Junction  Canal .........  920    0 


Total 231,817    2 


919,605 
865,154 

54,451 


Ships.  Tons. 

Seabobse.— Imports  during  March,  1864 788    288,334 

Recapitulation. 

Ist  of  .lannary  to  Slst  of  March,  1865  2,313 

Ditto  ditto  1864  2,33(i 

Incresse „ 

Decrease 23 

Tons.  Cwt. 

Railway  and  Cakal.— Imports  during  March,  1864 187,780    15 

Kkcapitulation. 

1st  of  January  to  Slst  of  March,  1805 702,011      7 

Ditto  ditto  1864 599,136     17 

Increase  102,876    10 

KxpoRTS.  Tons. 

1.  Railway-borne  co.aI  pnssinp  in  transitu  through  district 16,724 

2.  Sea-borne  co.^l  exported  to  British  Possessions,  or  to  foreign  parts, 

or  to  the  coast  tons    26,952 

Ditto  sent  beyond  limits  by  railway 18,482 

Ditto  by  canal  and  Inland  navigation 6,031 

— ^    46,463 
8.  Railway-borne  coil  exported  to  British  Fossessions,  or  to  foreign 

parts,  or  the  coast    2,497 

Ditto  by  rail  beyond  districts 181 

Ditto  by  canal  and  inland  nayigation  269 

,    -      ,  2,947 

*  oea-bome  coal  brought  into  port  and  exported  in  same  ships  2,012 


Total   quantity  of  coal  conveyed  beyond  limits  of    coal  dutv  district 

^        during  Marcii,  1865 ."  .. 

Ditto,  1364......  


6i<,148 
80,414 


TT  '^f  ^  ^P^^Dg  returns  show  the  state  of  the  note  circulation  of  the 
umtod  Kingdom  during  the  four  weeks  ending  March*.  1865,  compared 
with  tnonrevjous  month  ■ 


Bank  of  England 

Private  llauks 

Joint  Stuck  Banks '.'.', 


Total  In  England.. 

BcotUuid ...._.... 

Inland  _. 


United  Kingdom., 


Feb.  4, 
1865. 


£ 

20467763 
3074159 
2788089 


26330011 
4167876 
S713703 


36201295 


Match  4, 
1866. 


£ 
19961941 

20544S0 
2738606 


25646027 
4C69164 
57025S9 


Increase. 


8541C77I  I 


Decrease. 


£ 
616822 
119679 
49483 


684984 
88432 
11119 


784525 


And  as  compared  with  the  month  ending  the"5th  of  Mai^cklSei' the 
above  returns  show  a  decrease  of  380,402/  in  the  circulation  of  notes  in 


England,  and  a  decrease  of  167,961/  in  the  circulation  of  the  United 
Kingdom.  On  comparing  the  above  with  the  fixed  issues  of  the  several 
banks  the  following  is  the  state  of  the  circulation: — The  English  private 
banks  are  below  their  fixed  issue  1,2.'>8,306/,  the  English  joint  stock  banks 
ars  below  their  fixed  issue  487,751/, — total  below  fixed  issue  in  England 
1,746,057/:  the  Scotch  banks  are  above  their  fixed  issue  1,319,883/;  the 
Irish  banks  are  below  their  fixed  issue  651,905/.  The  average  stock 
of  bullion  held  by  the  Bank  of  England  in  both  departments  during  the 
month  ending  March  1  was  14,618,770/,  being  an  increase  of  355,756/ 
as  compared  with  the  previous  month,  and  an  increase  of  889,385/ 
when  compared  with  the  same  period  last  year.  The  following  are  the 
amounts  of  specie  held  by  the  Scotch  and  Irish  banks  dm-ing  the 
month : — Gold  and  silver  held  by  the  Scotch  banks,  2,422,738/;  gold 
and  silver  held  by  the  Irish  banks,  2,098,935/;  total  4,521,673/;  being 
an  increase  of  4,064/  as  compared  with  the  previous  return,  and  an 
increase  of  223,504/  when  compared  with  the  corresponding  period 
of  last  vear. 


BANK   RETURNS  AND    MONEY   MARKEtT 

BAKK    OF    ENGLAND. 

(From  the  Q\zr.m.> 

As  Accocsi  pwsuant  to  the  Act  7th  and  8th  Victoria,  cap.  32,  for  the  week  andtaif 

on  Wednesday,  the  5th  day  of  April,  1865. 

ISSUE  DEPAKI'JIENI. 


Notes  Issued 29,051,650 


Government  Debt  11.016,100 

Other  Securities 3,6M,9<j6 

Gold  Coin  and  Bullion 14,401,650 

Silver  Bullion ^ 


29,061.660 


BANKING  DEPARTMENT. 
£ 


Proinlelors' Capital  14,553;000    OovemmentSecnritlesdHclttd- 

Rest   8,122,231        ing  Dead  Weight  Annuity)     11,110,838 

Public  Deposits,  includisg  Ex.  i  Other  Seciulties  21,515,431 

chequer.     Savings    Banks,  'Notes 8,149,045 

Commissioners  of  National  {  Gold  and  silver  Coin 853,781 

Dobt,andDlvidendAccount8      9,a31,615 

OtherDeposits 14,172.353  I 

Seven  Day  and  other  Bills 449,898 


41,629,097  I 

THE  OLD  FORU. 


41,629,097 


The  above  Bank  accounts  would,  if  made  out  in  the  old 
form,  present  the  following  result : — 

Liabilities.  £         i                      AsseU.                           t 

Circnlatioa   (including  Back  !  Securities 32,723,269 

post  bills) 21,352,603    Coin  and  Bullion 15,366,43t 

Public  Deposits  9,331,615 

Private  Daposits 14,172,353 


44,866,471 


47,978,702 
Dated  the  7th  April  1866,  W.  MILLER,  Chief  Caahlec. 

The  balance  ot  Assets  above  Liabilities  being  3,122. 231/,  as  iMted  in  the  above 
account  under  the  head  Rest. 

FSIDAY  NIGHT. 

The  preceding  accounts,  compared  with  those  of  last  week, 
exhibit— 

An  INCRBA91!  of  Circulation  of £963,759 


A  DECKRA3R  cf  Public  Deposits  of 

An  ivCREASE  of  Other  Deposits  of 

An  INCREASE  of  Government  Securities  of.. 

An  INCREASE  ot  Otticr  Securities  of 

A  DECREASE  of  BulHon  of  

A  DECREASE   Of  Rost    Of  . 


607  816 
694,l:l 
87,627 
364588 
lOS.SM 
801,406 
A  DECREASE  of  Reserve  cf  1,054,851 

The  Bank  return  of  this  week  exhibits  the  changes  usual 
at  the  period  of  the  quarterly  payments.  The  most  important 
feature  is  the  decline  of  1,054,851/  in  the  reserve.  The  stock 
of  coin  and  bullion  is  less  by  103,566/  than  that  of  the  pre- 
ceding week,  notwithstanding  the  amounts  sent  into  the  Bank 
during  the  week. 

Subjoined  is  our  usual  table,  affording  a  comparative  view  of 
the  Bank  returns,  the  Bank  rate  of  discount,  the  price  of 
Consols,  the  price  of  wheat,  and  the  leading  exchanges,  during 
a  period  of  four  years,  corresponding  with  the  present  date,  as 
well  as  ten  years  back,  viz.,  in  1855  :— 


At  corresponding  dates; 
with  the  present  week| 

Circulation,  including 
bank  post  bills 

Public  deposits 

Otlier  deposits  

Oovemment  securities... 

Other  secnrities    

Reserve  of  netes  A  coin 

Coin  and  bullion  

Bank  rate  of  discount... 

Price  of  Consols 

Average  price  of  wheatj 

kJ«xchangeon  Paris(shrt, 
*-  Amsterdam  ditto...: 
*.  Bamburg(3monthsJ| 


1855. 


£ 

20.717,199 

6,008,896 

11,396,876 

13,026,749 

13,656,995 

9.266,458 

15,(178,818 

6  p  c 

9U 

63s    6d 

25  I7J    224 

11  18J    1S{ 

13  81    8J 


1863. 


I 


£ 

21,822,106 
6,625,314 
16,336189 
11,160,755 
18,724  938 
10,883,600 
16,881,940 
8iP.c, 

68s6d 

26  22J  .■^0 
11  1«  IfiJ 
18  8      8i 


1863. 


£ 
21,279, 
6,714, 
14,829, 
11,129, 
19,720, 
1  s.9ia, 
14,963, 

«P- 
9% 

I  46s 
25  17i 
11  16 
13  7J 


leti. 


ues. 


,109  I 
.832  i 
445 
339  1 
745 
,836 

I-  I 

»d  I 

25 

17 

8 


£ 
21,528,914 
9,818,880  ; 
13,348.299  j 
U.273,056  ; 
22.S63,4.')3  ; 
7,263,543 
13,616,763  I 
6  p.  c. 
W| 
40i  3d  I 
25  15  25 
11  16   ICi 
18  7i  7} 


£ 

21,353,601 
9.331,615 
14,172,35* 
11,110,888 
21,515,431 
9,002,828 
16,255,43! 
4  p.  c. 

SSslld 
25  16   22t 
11  161  17i 
IS  8)   9 


In  the  corresponding  week  of  1855,  no  further  progress 
had  been  made  either  in  the  active  operations  in  the  Crimea, 
or  in  the  negotiations  at  Vienna. 

In  1862,  the  demand  for  money  was  rather  active.  The 
prospectus  of  the  Eg3'ptian  7  per  cent,  loan  had  been  issued 
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for  2,195,200?  stock,  at  821.     The  Budget  for  the  year  had 
been  presented  by  Mr.  Gladstone. 

In  18G3,  the  contract  for  a  new  Turkish  loan  of  8,000,000Z 
had  besn  signed.  6,000,000Z  stock  was  to  be  issued  imme- 
diately, and  the  remainder,  at  the  option  of  the  Government, 
at  a  later  period.  Gold  was  accumulating  at  the  Bank,  and 
the  rates  of  discount  were  easy.  Some  excitement  was  taking 
place  in  the  market  for  Greek  bonds,  on  account  of  the 
nomination  of  Prince  William  of  Denmark  to  the  throne  of 
Greece. 

In  1864,  the  trenches  at  Duppel  had  been  opened  by  the 
Prussians,  and  the  bombardment  of  the  place  was  being  carried 
on  with  great  vigour.  The  Prussians  had  suffered  a  defeat 
near  Veile.  Denmark  had  officially  notified  her  acceptance  of 
the  Conference  as  proposed  by  England.  The  Brazilian  Go- 
vernment had  accepted  the  mediation  of  Portugal  in  the  dis- 
pute with  England.  In  America,  General  Beauregard  had 
been  appointed  to  the  command  of  the  army  of  the  South 
West.  Admiral  Porter's  fleet,  and  Sherman's  forces  had  left 
Vicksburg  for  the  Red  Eiver.  Arrangements  had  been 
completed  for  the  issue  of  the  new  Mexican  loan.  The  demand 
for  discount  was  active. 

The  amount  of  the  "other"  deposits,  as  compared  with 
the  "other"  securities,  showed,  in  1855,  a  deficiency  of 
2,259,120/ ;  in  1862,  a  deficiency  of  2,387,869/ ;  in  1863,  a 
deficiency  of  4,890,507Z;  and  in  1864,  a  deficiency  of 
9,405,154/.    In  1865,  the  deficiency  is  7,343,078Z. 

Discount  and  Money  Market. — The  demand  for  money 
is  moderately  active,  at  |-  to  ^^  per  cent,  below  the  Bank  rate, 
and  the  return  issued  to-day  is  not  so  favourable  as  we  anti- 
cipated. Eumours  of  impending  failures  of  houses  in  the  colo- 
nial and  produce  trade  continue  to  be  circulated ;  and  it  is  probable 
that  any  additions  to  the  large  stocks  now  held  in  this  country 
will  tend  to  a  further  decline  in  values,  and  entail  some  if  not 
a  large  number  of  commercial  suspensions.  With  the  close  of 
the  lock-out,  a  termination  of  the  strike  is  now  spoken  of  ; 
and  this  is  looked  to  as  likely  to  check  the  downward  tendency 
and  communicate  a  greater  degree  of  activity  to  the  money 
market. 

Annexed  are  the  current  discount  charges  on  paper  of 
various  dates  : — 

30  to  GO  days 3J  4  per  cent. 

3  months 3J  4  per  cent. 

4  months 4^  percent 

0  months — Bank  bills  4|  per  cent. 

6  months — Trade  ditto    4^  5  per  cent. 

Money  is  in  fair  demand  in  the  Stock  Exchange,  at  from  3^ 
to  4  per  cent,  on  Government  securities  for  most  periods. 

The  following  are  the  rates  allowed  by  the  joint  stock  banks 
and  discount  houses  for  deposits  : — 

Joint  Stock  Banks    *3  per  cent. 

Discount  houses  at  call 3  per  cent. 

Do.  with  seven  days'  notice 34-  per  cent. 

Do.  fourteen  days  3|  per  cent. 

*  At  the  London  and  Westminster  2  per  cent,  only  on  sums  below 

The  following  are  the  current  rates  of  discount  in  the  chief 
continental  cities  : — 

Bank  Rate.  Open  Market. 

Per  cent.  Per  cent. 

Paris   3J       3^  ^ 

Vienna    5         

Berlin 4        

Frankfort    4         3 

Amsterdam 3i      3i 

Turin  5"       U  5 

Brussels  3J       3| 

Madrid    9         

Hamburg    2 

St  Petersburg 6         

Bullion. — 39,000/  have  been  withdrawn  from  the  Bank  for 
export. 

The  following  changes  appear  in  the  Bank  of  France  return 
published  this  week,  as  compared  with  that  last  issued  : — 
Inceease.  £ 

Advances 60,000 

Notes 866,660 

Current  accounts 346,660 

Decbease. 

Cash  in  hand    45,680 

Commercial  bills 512,009 

Treasury  balance 1,890,000 

English  Govebnment  Stocks. — The  advances  in  prices 
commented  on  last  week  has  continued  ;  and  Consols  yester- 
day touched  <Jl^  for  the  May  account.  In  the  first  instance 
the  movement  was  caused   by  the   rapidly  declining  value  of 


money,  which  had  the  effect  of  inducing  many  persons  to 
close  their  oversold  accounts.  Subsequently  a  speculation 
for  the  rise  was  entered  into  on  the  belief  that  further 
amounts  of  capital  would  be  sent  into  the  market  from  the 
North,  in  consequence  of  the  continuance  of  the  strike  and 
the  lock-out  in  the  North.  The  Bank  return  of  to-day  has 
given  results  that  were  not  looked  for,  and  has  had  the  effect 
or  checking  the  operators  for  a  further  rise.  Consols  have 
receded  from  91,  to  90g-  to  90|,  at  which  price  they  close 
dull.  New  3  per  Cents,  and  Eeduced,  88f  to  88f  ;  and  India 
5  per  Cents,  106^  to  107.  Consols,  90f  to  90^  for  money, 
and  90f  to  90|  for  May  Account. 

Exchequer  bills  and  India  bonds  are  rather  lower,  at  23  to 
5s  and  6s  to  lis  prem.  respectively. 

The  biddings  for  300,000/  Government  bills  on  India  were 
received  at  the  Bank  of  England  on  Wednesday  last.  The 
proportions  allotted  were  174,200/  on  Calcutta,  and  22,000/ 
on  Madras.  The  minimum  prices  were  Is  ll:ld  on  Calcutta 
and  Madras,  and  Is  ll^d  on  Bombay.  Tenders  on  Calcutta 
and  Madras  at  and  above  the  minimum  will  receive  in  full. 
On  Bombay  no  tenders  were  made  above  the  minimum. 

The  Crown  agents  for  the  Colonies  invite  tenders,  to  be 
sent  in  by  one  o'clock  on  Thursday  next,  the  loth  inst.,  for 
British  Columbia  Government  Six  per  Cent.  Debentures,  to 
the  amount  of  100,000/,  redeemable  in  thirty  years  from  the 
1st  April,  1864.  There  is  a  sinking  fund  of  2^  per  cent. 
Five  per  cent,  of  the  purchase  money  is  to  be  paid  on  allot- 
ment, and  the  balance  by  the  24th  instant. 

Foreign  Stocks. — There  is  less  firmness  this  evening,  owing 
to  the  decline  in  most  other  departments  of  the  Stock  Ex- 
change. Spanish  Passsive  stock  and  the  Committee's  Certi- 
cates  have  been  prejudicially  affected  by  the  publication  of 
the  speech  of  the  Finance  Minister.  New  Granada  stocks  are 
firm,  and  Turkish  bonds  of  the  foreign  debts  retain  their 
price.  Italian  scrip,  now  quoted  ex  div.,  is  also  rather  firmer. 
The  closing  prices  of  stocks  dealt  in  to-day  are  subjoined  : — 
4i  per  Cent.  Brazil,  83  to  85.  7  per  Cent.  Danubian  loan, 
821  to  831  7  per  Cent.  Egyptian,  1862,  95i  to  96^  ;  ditto, 
1864,  94  to  95  ex  div.  Italian  scrip,  4  to  3|  dig.  3  per 
Cent.  Mexican,  26J  to  27^.  5  per  Cent.  Moorish,  94  to  96. 
41  per  Cent.  Peruvian,  1862,  83  to  85.     3  per  Cent.  Portu- 


guese, 48  to  48^.     5  per  Cent. 


Eussian,  1862,  90  to  91. 
3  per  Cent.  Spanish,  48  to 
ditto  Passive, 


31t 


to  31| : 


5  per  Cent.  Sardinian,  78  to  80 

481 ;  ditto  deferred,   411  to  42 

ditto  Certificates,   16f  to   17.     6  per  Cent.  Turkish,   1854, 

94  to  95  ;  ditto,  1858,   72  to  721 ;  ditto,  1862,  741  to  75. 

3  per  Cent.  Venezuela,   17|  to  18  ;  6  per  Cent,  ditto,   1862, 

40  to  41 ;  ditto,  1864,  37  to  38  ex  div.     5  per  Cent.  Italian, 

1861,  641  to  64|. 

French  3  per  Cent,  rentes  are  quoted,  by  telegraph  from 
Paris  this  evening,  67.70  for  money,  and  67.80  for  the  May 
account. 

Subjoined  is  a  list  of  the  highest  and  lowest  prices  of 
Consols  every  day,  and  the  closing  quotations  of  the  principal 
English  and  foreign  stocks  on  last  Friday  and  this  day  :— • 


Saturday  89? 

Monday Wj 

Tuesday DOJ 

Wednesday 9o| 

Thursday 90J 

fWday  90j 


CONSOLS. 
Money. 
Lowest.       Highest. 

...     90 


90f 

90J 

90f 

91 

90} 


Account. 
Lowest.         Hlffhetl 
..    89} 
..    90J 
..     90i 


Closing  pnces 
last  Fridav. 

m  i 


8  per  cent.'consol9,  account 

—  —        n.oney    ... 

New  3  per  cents 88  J 

8  per  cent,  reduced 89  \ 

Exchequer  bills March  as  fe's  pra 

—  —        June  3s  6s  pm 

Bank  stock  shut 

East  India  stock 214  17 

—  5  per  cents    lOSJ  ^ 

Dutch  2J  per  cents „..  «3  4 

—  4  per  cents 98}  9i 

Egjpfian  7  per  cents,  18f.2  ...  Si  0 

—  —  1852   ...  97  j 

Mexican  3  per  cents    26^  7J 

New  Granada  2  per  cents 29  30 

Pe.-a-vian  4J  per  cents,  1S62  ...  81  3 

Portuguese  3  per  cents,  1853...  47}  $ 

—  —             18C2...  47i  } 
Russian  6  per  cents,  1822 88j  9i 

—  —        1862 69  90 

Sardinian  5  per  cents 76  8 

Spanish  3  per  cents 4*J  Bf 

—  8  per  cent  deferred  ...  40f  1} 

—  Passive  32}  J 

—  Certificates 17  i 

Turkish  6  per  cents,  1854 94  5 

—  1858 71J  2 

—  1862 74  i 

Turkish  4  pr  cent  jruaranteed  ... 

Venezuela  6  per  cents  1862  ...  41  2 

Italian  fi  per  cents  63f  4 


Exchequer  Bills. 

K9S    Ss  es  pra 

90s    3s  (is  pm 

90J    33  6s  pm 

90|    3s  6s  pm 

90J    2s  Gs  par 

91      2s  5s  pm 

Closing  prices 
this  day. 

SOf  J 

004  i 

88#J 

m  i 

2s  5s  pm 

2s  5s  pm 

240  42 

214  IT 

lOGj  7 

63  4 

97  8 

96  7 


27  } 
31  2 
83  S 
48  i 
48} 

89  90 

90  1 
78  80 
48}  i 
41}  Z 
31f  2 
16}  17} 
94  5 
72  i 
74}  5 

40  1 

6418 
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Eailways  and  Othee  Shakes. — Tho  firmness  of  the 
markets  has  received  a  slight  check  to-day,  but  with  this 
exception  the  prices  are  strong,  with  a  decided  improved 
tendency.  The  capital  stock  of  the  London,  Chatham,  and 
Dover  line  has  been  in  better  demand,  and  buyers  of  the 
common  fund  stock,  as  well  as  of  the  "B  "  and  "  0  "  exten- 
sions, have  been  numerous.  A  considerable  advance  has  been 
tho  consequence  of  the  increased  demand  for  these  stocks,  and 
the  continued  rise  in  the  Metropolitan  Bailway  stock  has 
caused  attention  to  be  directed  to  the  Metropolitan  extensions 
of  the  London,  Chatham,  and  Dover  line,  which  are  expected 
to  share  in  the  large  returns  obtainable  from  the  vast  pas- 
senger trafiQc  through  London. 

The  advance  in  Caledonian  stock  is  ^  per  cent.,  and  in 
Great  Northern  1  per  cent.  The  "  A"  stock  is  quoted  3^ 
per  cent,  higher  than  last  week.  Great  Western  stock  is 
rather  firmer,  and  Lancashire  and  Yorkshire  notes  an  improve- 
ment of  ^  per  cent.,  London  and  Brighton  stock  of  1  per  cent., 
London,  Chatham,  and  Dover  is  4  per  cent.,  and  London  and 
North- Western  2  per  cent,  higher.  Midland  stock  notes  an 
improvement  of  If  per  cent.,  and  South-Eastem  of  1  per 
cent. 

Indian  guaranteed  stocks  are  all  higher,  as  many  of  the 
investments  induced  by  the  low  rates  now  allowed  on  deposits 
have  been  effected  in  these  securities. 

The  advance  in  American  stocks  continues,  and  Canadian 
securities  are  also  firmer. 

Subjoined  is  our  usual  list  of  the  closing  prices  of  the 
principal  railway  shares  on  last  Friday  and  this  day  :— 


RAILWAYS. 
Closing  prices 

last  Friday. 

Bristol  and  Exeter 96  8 

Caledonian 130  1 

Great  Eadiern 47  8 

Great  Northern   130i  IJ 

—  A  Stock  US  7 

Great  Western 74}  5i 

Lancashire  and  Yorkshire 117f  SJ  xu 

I^ndon, Brighton, and  S.Coast    106  8 
London.  Chatham,  and  Dover    J3  9 

London  and  lllackwall 86  8 

London  and  North-Western...    119^  | 
London  and  South-Weicern...    95^  Gi 

Metroijoltian    127i  8J 

Midland 131  i 

North  British  53  4  xn 

North-Eastem— Berwick 109J  10 

—  York   102  3 

North  Staffordshire 78J  8i 

Oxford.  'Vfcst  Midland  51  3 

South-Eastem 84J  6 

South  Waks 64  6 

Bbitish  Possbssioits. 

Bombay  and  Baroda 102  3 

East  Indian  guar  5  per  cent...    102  3 

Grand  Trunk  of  Canada  17i  8J 

Qreatlndian'Peninsularg  5pc    102^  3i 

Great  Western  of  Canada 8J  9^ 

Madras  guar  5  per  cent lOOJ  IJ 

Sclnde  guar  5  per  cent  IOO3  li 

—    Delhi  shares  guar  5  p  0    lOOJ  li 
Foreign  Shares. 

Bahia  and  San  Francisco 14  J  15} 

Dutch  Uhcnish ej  }  pm 

Eastern  of  France  20$  iJ 

Great  Luxembourg 12f  i 

Northern  01  France 41  2 

Paris,  Lyftn3,& Mediterranean    38  9 

Paris  and  Orleans  36}  7} 

Sambrc  and  Meuso ^  7j  xd 

8.  Austrian  A  Lorab.-Venelian    21}  i 

Secifo  and  San  Francisco 13}  1.1} 

Wsntern  Ji  N-W«tin  tf  France    21}  2} 


Closing  prices 
this  day. 

96  8 

130-  1} 

47  8 

131}  3} 

146}  7} 

7.5  } 

118}  9} 

, 107  9 

42  4 

80  8 

121}  i 

96  7 

127}  8i 

135f  6} 

54  6 

110}  11 

103  } 

78}  9} 

52  3 

, 86}  6 

64  6 


102}  3} 
103 
16  18 
1C4  5 

Si  i 

101}  2} 
101}  2} 
101}  2} 

1.5  16 
6i  i 
20}  li 
12i  3 
42  3 
38}  9} 
94  3xd 
7  }xd 
21i  2J 
14  15 
21  3xd 


Railway  DrviDENDs. — The  directors  of  the  Great  Western 
Eailway  of  Canada  recommends  a  dividend  at  the  rate  of  2  per 
cent,  per  annum  for  the  past  half-year. 

Foreign  exchanges  are  in  some  cases  rather  lower,  but  very 
few  transactions  took  place. 

Bullion. — The  following  is  the  weekly  circular  of  Messrs 
Pixley,  Abell,  and  Langley  on  the  transactions  in  bullion 
during  the  week,  and  in  Indian  rupee  paper: — 

Gold. — Since  our  circular  of  the  30th  instant,  gold  to  the  amount  0! 
about  293,000/  has  been  sent  into  tho  Bank ;  this  consists  partly  of  sove- 
reigns returned  from  abroad,  and  of  bars  refined  from  the  late  arrivals. 
There  not  being  tho  least  demnnd  for  abroad,  all  immediate  arrivals 
will  also  bo  retained  hero.  The  Pera  hsis  brought  36,470/  from  Alos- 
ajiaria ;  the  Messageries  steamer  has  brought  05,000/  from  Alexandria  • 
ths  Parana  has  brought  16,000/ from  Brazils;  the  City  of  Washington 
has  brought  4  500/  from  New  York  ;  tho  Hansa  has  brought  2,400/  from 
JNew  lork;  tho  Tasmania  has  taken  62,000/  in  French  and  EngUsh 
gold  com  to  tho  Brazils.  x^nKuau 

on^il^H '"T^''?  "^^'?''"'l  for  fino  bars  for  the  East  not  having  experi- 
enced the  least  revival,  the  silver   ex  Atr.tto  has  been  sold  59  OM  per 

rn^rW      W  "'  ^"""u""^'  '"^'  ^^  -J"  "°t  consider  the  price  Ann  !n  thTs 

l^A^  r       ""  "".^r'  '^y  ■''•"^'^^  t°  report  since  our  last. 
nrL™  wW?"""'".,'  ^""^  Notes._Wo  havo  no  change  to  report  in 
?02  forTbe  L  '^^p^.'*""'"!?-^*'*'  t°  110  for  the  5i  per  Cents.,  100  to 

,,dir*a":Jre:'?'r\-;;fd°';;;'^rz«:i:^  ^ 

(I  1     ■  ■       IV  ju  per    oz    stil,   last  price ;    Spanish    dou- 


bloons,  75b  6d  to  TCa  per  oz,  ;  South  American  doubloons, 
738  9d  to  74s  3d  per  oz ;  United  States  gold  coin,  7G8  2}d  per  oz,  Umt  price. 
Silver — Bar  silver,  5s  Ogd  per  oz  std,  last  price ;  ditto,  containing  5  grs 
gold,  68  OJd  iwr  oz  std,  last  price:  Mexican  dollars,  is  lljd  per 
oz,  last  price  ;  5-franc  pieces,  is  11^  to  4s  11  Jd  per  oz,  nearest. 
Quicksilver,   8/  per  bottle ;    discount,  3  per  cent. 

Mexican  Dollars. — Tho  price  has  exporioncod  a  further  decline,  and 
the  coin  brouglit  by  tlie  Atrato  has  been  sold  at  48  11  Ad  per  oz,  chiefly 
for  Holland.     The  Delhi  has  taken  32,700/  to  China  and  the  Straits. 

Exchange  on  India  for  banks  drafts  at  00  days'  sight  may  bo  quoted 
Is  ll;|^d  per  rupeo  for  Bombay  and  Calcutta;  business  is  very  inactive 
for  this  description  of  remittance.  The  minimum  for  the  Council  drafts 
on  India  was  fixed  yesterday  at  Is  ll^Jd  for  Calcutta  and  Madras,  and 
Is  lljd  for  Bomb;iy,  boiug  a  reduction  of  1  per  cent.  Allotments  for 
for  the  former  were  made  in  full ;  for  tlio  latter,  at  the  minimum,  there 
were  no  applications. 

Failures  and  Meecantile  Embaeeassments. — A  meeting 
of  the  creditors  of  Mr  David  Leopold  Lewis,  railway  con- 
tractor and  financial  agent,  was  held  on  Monday  last,  for  the 
purpose  of  deciding  upon  the  best  mode  of  liquidating  the 
estate.  After  some  discussion,  it  was  unanimously  resolved  to 
wind  up  under  inspection. 

Mr  Ball  has  been  appointed  provisional  liquidator  of  the 
South  Hants  Bank.  The  bank  premises  have  been  purchased 
by  the  Provincial  Banking  Corporation  (Limited),  and  business 
was  commenced  by  the  purchasers  on  Saturday  last. 

Vice-Chancellor  Kindersley  has  fixed  the  10th  inst.  for  the 
appointment  of  an  ofiicial  liquidator  of  the  Universal  Mercan- 
tile Association  (Limited). 

The  business  of  the  London,  Hamburg,  and  Continental 
Exchange  Bank  (Limited),  has  been  transferred  to  the  General 
Exchange  Bank  (Limited).  The  affairs  of  the  London,  Ham- 
burg, and  Continental  Exchange  Bank  are  in  course  of 
liquidation. 

A  petition  for  the  winding-up  of  the  Factage  Parisian 
(Limited)  is  to  be  heard  before  the  Master  of  the  Bolls  on 
the  22nd  inst. 

PuBLC  Companies. — At  the  meeting  of  the  Union  Steam 
Ship  Company  held  on  Tuesday  last,  a  dividend  of  IZ  per  share 
was  declared. 

At  the  meeting  of  the  Oriental  Bank  Corporation,  to  be 
held  on  the  21st  instant,  the  directors  propose  to  declare  a 
dividend  of  21  per  share,  making,  with  21  already  paid,  a 
distribution  of  16  per  cent,  for  the  year  1864. 

On  Tuesday  Mr  Henry  Lancelot  Holland  was  formally 
elected  by  ballot  governor  of  the  Bank  of  England,  and  Mr 
Thomas  Newman  Hunt,  deputy  governor. 

On  Wednesday  the  election  of  Directors  of  the  Bank  of 
England  took  place,  Mr.  H.  E.  Grenfell  being  the  new  member 
of  the  court. 

The  Committee  of  the  Stock  Exchange  have  appointed 
Thursday  next  a  special  settling-day  in  the  shares  of  the  fol- 
lowing companies,  viz.  : — Albert  Insurance  (Limited),  for  bar- 
gains on  and  after  the  10th  May,  18G4,  not  to  be  marked  at 
present ;  Val  Antigoria  Gold  Mining  (Limited),  for  bargains  on 
and  after  the  28th  Feb.,  1865,  to  be  marked  ;  Bombay  Gas 
(third  issue),  to  be  marked. 

The  Committee  have  also  ordered  the  shares  of  the  Isle  of 
Wight  Eailway  Company,  and  of  John  Brown  and  Co. 
(Limited),  to  be  quoted  in  the  twice-a-week  list. 

The  Committee  of  the  Stock  Exchange  have  appointed 
special  settling  days  in  the  shares  of  the  following  companies  : 
Victoria  (London)  Mining  Company  (Limited)  for  bargains,  on 
and  after  15th  January,  in  the  shares  of  1865 — ilonday,  April 
10th  ;  to  be  marked  in  twice-a-week  list.  General  Irrigation 
and  Water  Supply  Company  of  France  (Limited),  for  bargains 
on  and  after  15th  February — Monday,  April  10th  ;  not  to  be 
marked  at  present.  Eio  de  Janeiro  Gas  Company  (Limited), 
for  bargains  on  and  after  4th  March — Monday,  April  10th  ;  to 
be  marked.  Metropolitan  Eailway  Company,  extension  shares, 
February,   1865 — Thursday,  April  20th  ;  to  be  marked. 

At  the  meeting  of  the  Bank  of  British  Columbia,  held  on 
Tuesday,  the  report  was  adopted,  and  a  dividend  of  10  per 
cent,  per  annum  declared. 

At  the  first  ordinary  meeting  of  the  British  and  Califomian 
Banking  Company  held  on  Monday  last,  a  dividend  of  3s  per 
share,  free  of  income  tax,  was  declared. 

A  meeting  of  the  National  Financial  Company  was  held  on 
Monday,  when  a  resolution  was  passed  in  favour  of  an  amalga- 
mation with  the  Oriental  Commercial  Bank. 

The  report  of  the  directors  of  the  Chartered  Bank  of  India, 
Australia,  and  China,  to  be  submitted  to  the  meeting  on  the 
12th  inst.,  has  been  issued.  A  dividend  for  the  half-year  ended 
December  31,  1864,  at  the  rate  of  lu  per  cent,  per  annum. 
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is  recommended,  which  will  amount,  with  the  previous  half- 
year's  interim  dividend,  to  12-|-  per  cent,  for  the  whole  year. 

The  share  list  of  the  Financial  Insurance  Company  will 
close  to-morrow  (Saturday). 

The  dividend  of  the  Panama  Eailroad  Company's  first 
mortgage  bonds  will  be  paid  on  and  after  the  10th  inst. 

The  Ottoman  Financial  Association  have  made  a  call  of  5Z 
per  share. 

The  Luckimpore  Tea  Company  of  Assam  (Limited)  is  formed 
to  purchase  some  very  valuable  estates  in  Assam.  The  sellers 
of  the  estate  guarantee  a  minimum  dividend  of  10  per  cent, 
during  the  current  and  following  years.  The  yield  of  tea 
in  that  part  of  Assam  is  very  ample,  the  quality  of  tea  suitable 
to  the  Enelish  market,  and  the  return  of  some  similar  under- 
takings very  encouraging. 

The  share  list  of  the  Moyar  Coffee  Company  (Limited)  will 
be  closed  on  Thursday,  the  13th,  for  London,  and  Saturday, 
the  15th  inst.,  for  the  country. 

The  New  Zealand  Loan  and  Mercantile  Agency  Company 
(Limited)  has  been  founded,  in  direct  connection  with  the 
Bank  of  New  Zealand,  in  order  to  introduce  new  capital  from 
England  into  that  colony.  The  business  proposed  to  be 
embraced  by  the  Company  is  to  make  advances  in  freeholds, 
on  lands,  a  nd  debentures  of  Government  and  public  Companies, 
and  on  the  station  and  stock  of  squatters.  They  also  are  to 
advance  "  on  the  growing  clip  of  wool  secured  by  a  registered 
"  lien,"  which  is  a  legal  security  in  the  colony.  The  Com- 
pany estimate  their  financial  prospects  as  follows  : — "  With  a 
subscribed  capital  of  500,000Z,  it  is  proposed  to  have  a  paid-up 
capital  of  lOO.OOOZ ;  and  that,  taking  advantage  of  favourable 
opportunities  of  borrowing  on  the  debentures  of  the  Company, 
a  further  sum  be  raised  of  400,000/,  making  an  amount  of 
working  capital  of  500,000Z.  The  rate  of  interest  at  which 
investments  can  be  made  in  New  Zealand  may  safely  be 
assumed  to  average  10  per  cent.,  while  the  borrowing  rate  in 
this  market  on  the  debentures  of  the  Company  would  not  be 
expected  to  exceed  6  per  cent.  At  these  rates  the  following 
may  be  taken  as  an  approximation  to  the  probable  results : — 
500,000/  at  10  per  cent., .50,000/ ;  commissions  on  wool  sales, 
profit  on  exchange,  6,000/;  procuration  fees,  &c.,  say  3,000/; 
total,  59,000/.  Less  cost  of  management  and  other  incidental 
expenses,  10,000/;  and  interest  on  400,000/,  borrowed  on 
debentures  at  6  per  cent.,  24,000/ ;  leaving  a  net  profit  of 
25,000/,  or  25  per  cent,  on  the  paid-up  capital  of  the  Com- 
pany. 

At  the  annual  meeting  of  the  British  Empire  Mutual  Life 
Assurance  Society,  held  to-day,  the  report  presented  stated 
that  the  directors  during  the  past  year  had  received  956  pro- 
posals, amounting  to  238,085/,  out  of  which  800  policies  had 
been  issued  assuring  195,905/,  and  yielding  6,032/  16s  lid  in 
new  annual  premiums.  The  total  income  of  the  society 
amounts  to  79,046/  18s  4d,  and  the  accumulated  premium 
fund  now  amounts  to  312,318/. 

The  City  of  Moscow  Gas  Company,  Limited,  has  been 
formed  for  lighting  the  city  of  Moscow  with  gas,  under  an 
adequate  concession  granted  by  the  municipality  of  the  city 
and  guaranteed  by  the  Imperial  Government.  Moscow  con- 
tains a  population  of  500,000,  is  situated  at  the  centre  of 
the  commerce  of  Eussia,  and  has  ten  railways  within  its  walls. 
Moscow  has  hitherto  been  wholly  destitute  of  fixed  gas 
accommodation. 

At  the  first  annual  meeting  of  the  Landed  Estates  Company, 
it  was  stated  that  32,743/  had  been  received  in  respect  of 
allotted  shares,  while  the  gross  profit  on  the  year's  transac- 
tions equalled  12,856/  13s  4d.  After  pa3rment  of  all  out- 
goings, the  net  profit  amounted  to  11,301  6s  6d,  which  would 
enable  the  directors,  after  declaring  a  dividend  of  15  per  cent., 
to  carry  forward  over  10,000/. 

The  Investm,ent  and  Finance  Agency  is  established  for  the 
purpose  of  effecting  sales  and  purchases  in  public  securities  of 
all  descriptions.  A  record  is  kept  of  the  status  and  prospects 
of  all  stocks  in  the  London  market.  The  Company  strictly 
abstains  from  all  speculations  on  its  own  account  or  for  its  own 
benefit. 

Miscellaneous. — Messrs  Baring  Brothers  and  Co.  have  re- 
ceived by  the  last  mail  on  account  of  New  Granada  dividends 
— From  Custom  house  of  Santa  Marta,  2,009/  lis  Id  ;  from 
Custom  house  of  San  Jose  de  Cucuta,  691/  123  7d. 

The  mail  from  Guayaquil  has  brought  a  remittance  of 
832/  7s  3d  on  account  of  the  dividends  on  the  debt  of 
Ecuador. 
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Time. 

Tuesday. 

Friday. 

Prices  negotiated 

Prices  ne^otiatei 

on  'Change. 

mi  'Change. 

short. 

n  16J 

11  17J 

11  IGJ 

11  17i 

Ditto       ... 

3  ms. 

11  19i 

U  1!!J 

U  19 

11  19i 

Rotterdam 

» 

11  191 

11  19J 

11  19 

11  ISJ 

Antwerp 

— 

25  45 

25  Mi 

25  45 

26  60 

Brussels      

^ 

— 

25  45 

26  52S 

25  46 

26  50 

Hamburg' 

— 

.  13     6= 

13     9. 

13     SJ 

13     9 

parts          

short. 

28  20 

25  27  J 

25  15 

25  22J 

3  ma. 

26  4'.>i 

25  47  j 

26  4'.',) 

25  47i 



m. 

26  4.5 

26  50 

25  42J 

25  47i 

Frankfort  ou  the  Main 

— 

KOi 

121 

1'20S 

121 

Vitmia       

— 

U  32J 

11  37J 

11  30 

11  33 

«, 

11  35 

11  40 

11  30 

11  35 

Petersburg 



— 

30J 

31* 

30} 

31 

Berlin          

^ 

... 

Madrid        

_ 

47i 

47.J 

47j 

4-J 

Cadiz         

47J 

4S 

47J 

48 

Leghorn     

_ 

25  55 

25  GO 

25  52J 

25  .57J 

_ 

25  55 

25  CO 

25  62J 

25  57 « 

. 

25  55 

25  GO 

25  Mi 

25  67J 



_ 

25  55 

25  €0 

25  52J 

26  57j 

Palermo      

_ 

25  55 

25  80 

25  52j 

25  57 1 

«. 

25  55 

25  OD 

25  t'H 

25  67J 

_ 

51J 

6'S 

51i 

51} 

Oporto        

...        *.j        ••• 



61S 

51} 

61J 

61| 

Rio  Janeiro 



~^ 

... 

... 

New  York 

-^ 

... 

... 

... 

... 

Foa. 

EIGN   KATKS  OF 

BXCHANGE  OJN  LONUUK 

Latest                 Rates  ot  Exchanyo 

Tiatea 

on  Lon<loa 

Ann     r.  

—       G  

25  17J 
24  95 

3  days'  sight 

8  month's  date 

Antwerp 

—       4  

25  20 

3  days'  siglit 

Ansterdam 

—      4  

11  83f 

3         — 

—      4  

11  75  7^ 

2  months'  dat. 

—  4  ..... 

—  4  

13  6i 
13  4i 

3  days'  sight 

3  mouths'  date 

S  Petersburg.. 

—      4  

315 

3          — 

L  sbon 

—       5  

!>H 

<;0  day'  sijrlit 

—       1  

Mar.  25  

49  ^ 
lC2i 

3  months'  date 

New  York 

60  days'  sight 

—  11  

—  11  

2J  per  cent,  pm 
2  per  cent,  pm 

80          — 

tiO          — 

— 

—  n 1 

*  par  cent,  pm 

90          — 

—  15  

—  11 

27}  J 
20  i 

90          — 

Rio  de  Janeiro 

60          — 

Bahia  

—  11  »«!! 

2CJ  7 

60          — 

Pernarabuco  .. 

60          — 

Buenos  Ayres.. 

F^b.  27  

49f 

60          — 

Sinsciiore    

Mar.    7  

4s  91d 

« 6  months*  sight 

Apr.    4  ...V.V 

6  per  cent 
l!3  0|d 

Bombav  

6          — 

Calcutta  

Mir.  81  ....^ 
—      1  

2s  OJd 
43  Cid 

......      6          — 

Hong  Kong 

0          — 

—      3  

1  per  cent 

30  days'  sirbt 

Sydney     

F^b.  24  

par 

30         - 

Valparaiso  

Mar.    6  

*7Jf 

W         — 

COMPARATIVE  EXCHANGES. 
The  quotation  of  gold  at  Paris  is  about  IJ  per  mille  premium,  and 
the  short  exchange  en  London  is  25.22J  per  1;  sterling.  On  comparing 
these  rates  with  the  English  Mint  price  of  3^  I7a  10 Jd  per  ounce 
for  standard  gold,  it  appears  that  gold  is  about  1-lOth  per  cent,  dearer 
in  London  than  in  Paris. 

FOREIGN   MAILS. 


Destination 


Australia  and  New  Zealand 

Brazils,  Buenos  Ayres,  Monte  Video,  \ 
Cape  de  Verd  Islands f 

Cape  ot  Oood  Hoi)e,  Ascension,  and  St \ 
Helena  / 

China,  Penang,  and  Singapore 


Falkland  Islands 

Gibraltar 

India    (Calcutta),    Ceylon,   and    Ionian 
Islands  


Ditto  (Bombay) 


Malta,  Egypt,  and  Aden  . 
Mauritius 


Newfoundland 

Portugal,  by  Brazil  packet  

Ditto  (by  Pr.  S.  to  Oporto)  

Ditto  (by  Fr.  S.  to  Lisbon)   

United  titates,  Calilbmia,  Canada,  *c. 

(By  British  packet) 

Ditto  (by  United  States  packet)    

Ditto  (ditto) 

Ditto  (by  Canadian  packet)  

Western  Coast  of  Alrica,  Madeira,  and 

Teneriffe 

West  Indies  and  Pacilic(cxccptBalaamas, 

Cuba,  and  Mfixicc) 

Bahamas  (via  New  York) 

Bermuda  (via  New  York) 

Cuba  and  Mexico   


Despatch  of  Next  Mail  from 
London, 


{via  Southampton 
via  Marseilles  ... 
(By  British  packet) 
(By  French  packet; 


Apr. 
Apr. 
Apr. 
Apr. 


20,  M, 
2fi,  E. 
10,  M. 
22,31. 


,  Apr.    10,  E- 


fvia  Southampton 
\via  Marseilles  ... 


(via  Southampton) 
/via  Southampton 
1  via  Marseilles  ... 

{via  Southampton 
via  Marseilles  ... 
J  via  Southampton 
via  Marseilles  ... 
fvia  Southampton 
>  via  Marseilles  ... 


(New  York)  ..... 

(New  York)  

(New  York)  .».. 
(Portland) 


Apr. 

Apr. 

Apr. 

Apr. 

Apr. 

Apr. 

Apr. 

Apr. 

Apr. 

Ai}r. 

Apr. 

Apr. 
.Apr. 
.  Apr. 
,  Apr, 
,  Apr. 

.  Apr. 

.  Apr. 
,  Apr. 
,  Apr. 


20,  M. 
10,  li. 
10,  M. 
V2,  M, 
20,  M. 
10,  E 
12,  M. 
18.  E. 
12,  M. 

lu, 

20,  u. 
26,  E. 

15,  E. 

10,  SI. 

12,  E. 
19,   E. 

8,  b:_ 

12,' U." 

12,    E. 

13,  E. 


Next  Mail 
Due. 


.  Apr.    34,  E. 


Apr. 
Apr. 

Apr. 
May 


:7,  H. 

8,  E, 
8.  K. 
2,  M. 


Apr.  13 
Apr.  12 
May  4 
Apr.  )i2 

Apr.  23 

Apr   18 
Apr.  12 

Apr.'ll 
Apr.  18 
Ap'.  12 
Apr.  11 
Apr.  20 
Apr.  11 
Apr.  12 
Apr.  11 
May  6 
Apr.  12 
May  4 


Apr.  13 


Apr.  14 

Apr.  12 

Apr.  13 
Apr.  6 
A^r.  12 
Apr.  28 


MAILS  ARRIVED. 

Latest  dates. 

On  the  5th  April,  Brazils,  per  steam  sbiii  Parana,  via  Southampton — Rio  Janeiro 

March  11  ;  Monte  Video,  Feb.  28;  Bahla,  28;  Pernambuco,  28;    Buenos  Ayres, 

27,  and  Lisbon,  April  1. 
On  the  5ih  April,  America,  per  steam  thip  Peruvian,   v;a  Quecnstown— New  York, 

March  24. 
On  the  5th  April,  America,  per  steam  ship  City  of  Washington,  via  Queenstoivn 

— New  York,  March  25. 
On  the  r>th  April,  America,  per  steam  Iship  Harold,  via  Southampton— New  York, 

March  25. 
On    the  Gth    April,  Australia,  per    steam    sliip  Anglesey,  from  Melbourne,   via 

Plj-mouth — Melbourne,  January  3. 
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BANKERS'    PRICE    CURRENT. 

PniCES  OF  ENGLISH  STOCKS. 


8  per  Cent  Coniiolii 

Do.  (or  flcroiitit  Mty  9 

8  per  Cent.  Itoiiuced   

New  8  per  Cent. 

New  3}  ptr  Cent.  Jnn.  1S04  ... 

New  2}  per  Cent.  Jan.  1«»4  ... 

New  S  per  Cent  Jnn.  1873 

Annuitien,  Jnn,  1880  

Do.  .April  IHS.', 

Do.dUd.SenTcL)  Anft.  1908 

Exchequer  Bills,  1,000/4  ft. Ijpc 
Ditto  .KOI     — 

Ditto  ion;  &200(     — 

Bank  Stoek,  JJ  prct  last  hf-yr 
Do.  for  nccount  Mny  9  

Indian  Oovrmment  Securities. 

India  Stock,  10}  pc  April  1874 

Do.  for  account  May  9  

Do.  5  per  Cent.  July  1870  ... 
Do.  do.  for  account  Mny  9  ... 
Do  4  per  Cent.  Oct  1888  ... 

Do.  do.  Certificates 

DaEnfnced  raper4prCent 
Do.  do.  5  pr  ficnf.  Jan.  1872 
Do.  do.  .5jprCcnt  May  1879 
Do.  Dehcnt.  4  pc  Aug.  IWti 
Do.  Bonds,  4  per  Cent  1,000/ 
Do.  Do.  under  1,000(  . 


89!  90 

88  I  xd 

68i  8  xd 


3s  6s  p 


105} 
lOSi 


Hon. 


m  i 


68  3s  p 


240  xd 


IOC  1 
106{ 


101  i 
insj  9} 
100 
ISs  12sp 


\n 


88*  xd 
68j  {xd 


3>  p 
242'xd 

loef'j 

99}id 


128  p 
12s  p 


90|i 
881  {xd 
881  i  xd 


jojij 

83}  9xd 
87}  91xd 


3s  p 

242"xd 
216 

loci" 


28   p 

fs  p 
242J  xd 


216i 

loej"? 

99  id 


ICs  p 


90i 

91  901 
—  i  xd 
S7!  (  xd 


3s  59  p 

fis  p 
6s  p 
242  xd 


217 

106J"f 


101} 
I6s  p 


PRICES  OF  FOREIGN  STOCKS. 


'  '"''<"°J»  on  the  above  payable  InLondon! 

oug-  l:rer"c^-^..1-o-  -    ::: 

itaUM  5  p«r  cent  1861,  Ex.  25  fr^M     Z 


Austrian  Bonds  

lirnzilian  6  per  cent 

Do.  4}  per  cent  1832,  1868,  and  1860 

Do.  4}  per  cent  18(i3  

Buenos  Ayres  C  per  cent      

Do,  1  per  cent  (Deferred  3  per  cent) 
Chilian  6  per  cent      

Do.  3  per  cent         

Do.  4j  per  cent        

Colombian  6  per  cent 

Dnnlsh  S  per  cent  1825         

Do  4  per  cent  1850  and  1861 

Do.  4  per  cent  1863  

Do.  5  per  cent  1864 

Do,  5  pr  ct  Diben,  Scrip,  18,55-8,  75/  paid 

Do,  5  pr  ot  Deben,  Scrip  1869-72,  75/ paid 

Do,  5  pr  ct  Deben,  Scrip  1873-77,  751  paid 
Dflnnbian  Principalities,  7  per  cent. 

Do.,  86/ paid  ...         

Equador  New  Consolidated  1  per  cent     ... 

Do.  Provincial  Land  Warrant      

EtTptian   7  per  cent 

Do.  Second  Ixsue    ... 

Do.  100/ Bonds         

Do.  18(;4,  7  per  cent 

Greek  6  p  c  1824-25.  ex  Coup.  orig.  attachd. 

Do.  Coupons 

Italian  s  per  cent  (Marcmman'aRailway)... 

Do.  5  per  cent  1865 

Mexican  3  per  cent   . 

Do.  1864        "■        '■'        '.'.'. 

1)0.  6  per  cent  Ang'lo-French      .'.'.        ... 
Montevidean  European  6  p  c  Scrip  45/  paid 

Moorish  (Imperial)  5  per  cent         

New  Grenada 

2  per  cent  ditto        .,'. 

Do.  Deferred "."        .■.'.'        '" 

Do.  Land  Warrants  (Hectares)  '.II        '.'.'. 
Peruvian  4J  per  cent •  .. 

Do.  4  j  per  cent  (Uribarren)'       '. 

Do.  3  per  cent  ■ 

Do.  4}  per  cent  1862 
Po-tu;;nese  3perccntl853..         

Do,  :i  per  cent  1856,  67,  69,  60,  62!  and  63 
Knssian  5  per  cent  In  £  Steriing    ... 

Do.  4}  per  cent  18.50 

Do.  4J  percent  1860 

Do.  3  per  cent  1859... 

Do.  6  per  cent  1862... 

Do.  6 per  cent  1864...         

Sardinian  5  per  cent... 

Spanish  3  per  cent     .  

Do.  3  per  cent  Deferred    '. 

Do.  Passive 

«„"°.-'tT-  ^"'^  "'  ^™P-  ""t  folded 
Snedith4}percentl864      .. 
Turkish  6  per  cent  1854      .. 

Do.  6  per  cent  1863... 

Da  do.  100/  Bonds  ...        

D«.  6  per  cent  1862...       

Do.  100/ Bonds        ...        

Do.  6  per  cent  1863. „       

Do.  4  per  cent  Guaranteed 

Venezuela  3  per  cent.. 


101  i 


Do.  6 
Da  6 


percent  1862... 
per  cent  1864... 


12} 

95j" 
94i"xd 


26}  7 
26 


30} 
6} 


89} 


17}'} 


741  i 

74{ 

70| 

17f' 
40} 

Si" 


Mop. 


82} 
82  xd 


100 
80jxd 


83  2} 

12}' 

96"} 
96}  6} 

94J"xd 


68} 
72Jxd 
27  i 
26 
49Jxd 

94}" 
13! 


i  i 

89}} 


89}  90 

77}" 
48i 
41} 
.32' 
17  lOi 


83 
80}  xd 


lOOJ 


82}  2 


96} 
97 

94|  xd 
21  f  } 
8} 
68} 

73jxd 
27}  j 


95} 
131 


T2f  1 

1817J 
40}  1 
38  xd 


64}  i 


100 
Ss'i'd 


82 

96"}' 
94'xd 
68{" 
26} 


H 


48 

(7!  8 
89}  i 


.'6 
90 
S9«  xd 
77 
47j8} 
4I|  } 
32}  } 
16}  17 
88 
93} 
72  t 
■  7 

*i 
78 


<i4i  t 


Wed.   Thns. 


82}  3 


97 

95  xd 
211 
8} 

j'xd 

26}  i 


95} 
13|  1: 


48} 


64}  5 
90} 


48} 
41} 

17}  I 

84  } 


5}  41 


40t} 
38  xd 


64} 


83} 


90}  f 
90}  xd 

9  8 
48|8 
414  1 
.12}  IJ 
17}  i 

94'" 
72} 

5  4} 
71} 
100 


3Si  xd 


97  xd 
64}  i 


Frl 


97 
96J  7 

94J"xd 


3!  xd 

■Hi 


96} 


83^  4 
48'|" 


OJ  J 
90|  .xd 
78} 
48} 
41| 
31{ 

17  164 
89       ' 
941 
72}  } 
77f 
74}  i 
"5  4f 


18 
40} 
7}xd 


97  xd 
64J 


U0CK8. 


lueut. 
MlWM.    Urn  hf-yr. 


*>«««««  UpcAlfl), 

12000 
667M101 1}/ pr  con, 

•6081>.'>/ 2  icrceni 
»7707U3»per  c«nt 
800800/ 

(oooi 


Names. 


East  and  West  India 

General  Floating  Dock        "" 
London  and  St  Katharine  '.'.'; 

ni.utbampton 

Surrey  CommortMni  Dojt 

Victoria 

Ditto  N«w  ..J."'.". 


£ 

Stk 

10 

Sm 

Stk 

St'k 
20 


PaM. 


£ 

100 

5 

100 

100 

too 
2 


Pries 
per  tturt. 


133  35 
64  "3 


JOINT  STOCK  BANKS, 


MO.  ul 

uivmendti 

""    ■    ' 

Pclce 

shares. 

last  hf-yr. 

Hemes. 

8b  area. 
£ 

P«l« 

penbet* 

£ 

• 

1) 

JOOOO 

11/  pr  cent 

Agra  an^  Masterman's  Limited... 

100 

60 

0 

n 

120} 

29000 

10/  pr  cent 

Ditto  New,  issued  at  30  pm  ... 

60 

25 

0 

0 

6»  ei 

10000 

2j/  pr  cent 

Albion        

60 

10 

0 

0 

6}  7} 

20000 

Alliance  Limited 

100 

25 

0 

0 

ml 

10000 

Ditto  New  Issued  at  20  pm    ... 

100 

16 

0 

0 

2S  4 

100000 

•Is  Cd 

Anglo-AuBtrian     

20 

6 

0 

0 

H  i 

40r,00 

Anglo-Egyptian  Limited 

50 

12  10 

0 

n 

20000 

68  p  share 

Anglo-Italian  Limited    

60 

10 

0 

0 

2J600 

7/  (.cr  cent 

Ansiralasiu          

40 

40 

0 

0 

70  2 

7.50O 

14s  p  share 

Ditto  Hew         

40 

40 

0 

0 

«g  70 

12.JC0 

J/  per  cent 

Bank  of  British  Columbia 

20 

15 

0 

0 

17}  18} 

10000 

6/  per  cent 

Bank  of  Egypt    ...         .. 

26 

26 

0 

0 

30  2 

6000 

101  pr  cent 

Bank  ot  London 

100 

50 

0 

0 

Ui  46} 

... 

Ditto  New,  Issued  at  701  pm... 

100 

50 

0 

0 

26000 

Bank  of  Otago  Limited 

20 

7 

0 

0 

6  S 

10000 

3)/  pr  cent 

Bank  of  Queensland  Limited  ... 

100 

25 

0 

fl 

81}  2} 

JOOOO 

U  per  cent 

Bank  of  Victoria.  Australia      ... 

50 

25 

0 

0 

43  6 

5000 

5/  per  cent 

Bank  of  Wales  Limitea 

100 

20 

0 

0 

60000 

7}/  pr  cent 

Bank  of  New  Zealand     

10 

10 

0 

0 

}H  17} 

60000 

... 

Brazilian  A;  Portuguese  Limited. 

20 

10 

0 

0 

11 

20000 

3/  per  cent 

British  and  Californian  Limiud... 

60 

7 

10 

0 

5 

20000 

-1/  per  cent 

British  North  Amenc.    .. 

50 

.50 

0 

0 

44  5 

40-00 

7}/  pr  cent 

Chrtd  Bk.  India,  Austra.,*Ch. 

20 

20 

0 

0 

30} 

20000 

10/  pr  cent 

Chrtd  Merc  of  India, Lend, <S:  Chns 

26 

25 

0 

0 

64t 

10900 

6/  per  cent 

City 

I0« 

50 

9 

0 

115 

ionoo 

7/  per  cent 

Colonial 

100 

2,5 

0 

n 

41  3 

40000 

Commercial  Bank  of  Canada    ... 

20.1l« 

20  11 

0 

2C000 

... 

Commercial  Bk  of  India  &the  East 

25 

25 

0 

.1 

357 

10000 

... 

Ditto  ditto         _ 

25 

25 

0 

0 

10000 

... 

Ditto  ditto         

25 

25 

0 

0 

200000 

83/  pr  cent 

(Consolidated  Bank  Limited 

10 

4 

0 

0 

loii 

in  21 

6000 

6/  per  cent 

Continental  Limited        

100 

25 

0 

0 

5000 

Ditto  New         

100 

1-5 

0 

0 

lU 

20000 

2{/  pr  cent 

East  London  Limited      

50 

6 

0 

0 

H« 

60000 

Is  Gd 

Ea)=tem  Exchange,  Limited 

20 

6 

0 

0 

3}  4} 

50000 

3/  por  cent 

Eng.,Scot.,ft  Austral  Chartered 

20 

28 

0 

0 

m  m 

40000 

... 

English  and  Swedish  Limited    ... 

50 

15 

0 

0 

lU  12t 

40000 

3'/  pr  cent 

European  Limited 

50 

15 

0 

0 

13}  5 

10000 

■>l  per  cent 

Hindustan,  China,  A  Japan  Lim. 

100 

25 

0 

0 

22  4 

10000 

5/  per  cent 

Ditto  New,  issued  at  2  pm     ... 

100 

2,:j 

0 

0 

22}  } 

20000 

2s  6d 

Ditto  New         

100 

10 

0 

0 

7} 

12000 

5/  per  cent 

Imperial,  Limited 

100 

20 

0 

0 

301  f 

mi 

136000 

lOs  p  share'  Imperial  Ottoman 

20 

10 

0 

0 

600O 

6/  per  cent 

Ionian         

2S 

25 

0 

0 

26  8 

6000 

Dilto  New         

25 

5 

0 

0 

5  6 

locooo 

... 

Land  Mortgaire  Bank  of  IndiaLim 

20 

4 

0 

0 

i 

20000 

... 

LondonBkofMexico&S.AmericaL 

60 

12  10 

0 

lot 

10000 

London  Bank  of  Scotland  Lira  ... 

100 

13 

0 

0 

6f 

10000 

3/  per  cent 

London  and  Brazilian  Limited ... 

100 

40 

0 

0 

45 

6000 

5/pc&10so 

London,  B  Avres,  A  K  Plate  Lim, 

100 

40 

0 

0 

49} 

20000 

•ilpc&lOsb 

Ditto  New.  issued  at  1}  pm  ... 

25 

10 

0 

0 

12  1 

6000 

2}/  pr  cent 

London,  liirro.,  &  S.  Staflfbali.  Lim 

100 

22 

0 

0 

12  14 

50000 

4/  per  cent 

London  Chrtd  Bank  of  Aastral. 

20 

20 

0 

0 

24  5 

30000 

18/  pr  cent 

London  and  Connty 

.W 

JO 

0 

0 

76}  i 

6000 

I 6s  lOd 

London,  Hambrg,ContExch.Lim 

100 

18 

0 

0 

3 

72000 

2.j/  pr  cent 

London  Joint  Stock 

SO 

15 

0 

h 

48}  7} 

25000 

London  and  South  African 

20 

20 

0 

0 

22} 

1.000 

3/  per  cent 

London  and  South  Western  Lim. 

100 

20 

0 

0 

201 

6000 

... 

Ditto  New         

100 

12 

10 

0 

12}  13 

6000 

London  and  Venezuela  Limited,. 

50 

10 

0 

0 

46 

50000 

16/  prcent 

London  and  Westrainstwr 

100 

20 

0 

0 

94  6 

10000 

1/  per  shre 

Merchant  Bank  Limited 

100 

25 

0 

0 

S8» 

20000 

Mercantile  and  Exchange  Limtd 

SO 

10 

0 

0 

«1 

10000 

Metropolitan  and  Provincial  Lim 

100 

20 

0 

0 

18  17 

5000 

2}/  pr  cent 

Midland  Bank  Limited 

100 

20 

0 

0 

18} 

20000 

■5/  per  cent 

National  of  Liverpool  Limited  ... 

100 

10 

0 

0 

16  18 

10000 

13J  pr  cent 

National  Provincial  of  England 

100 

42 

0 

0 

.« 

26000 

13/  pr  cent 

Ditto  New         

20 

12 

0 

0 

•  n 

30000 

1/  2s  4d  p  s 

Ditto  ditto          

20 

12 

0 

0 

... 

10000 

C/l,1s4dpc 

National    .. 

60 

30 

0 

0 

98  4 

2tl000 

6/l:is4dpc 

Ditto  New         

50 

20 

n 

0 

82  4 

96000 

10/  pr  cent 

New  South  Wales 

20 

20 

0 

0 

42  4 

40000 

.5/  per  cent 

New  Zcal.tnd  Hank  Corpom.  Lim. 

10 

1 

0 

9 

4»i 
54  Sj 

60000 

5.  per  cent 

North  Western      

20 

5 

0 

0 

60400 

S/  per  cent 

Oriental  Bank  Corporation 

«S 

■IS 

0 

a 

9600 

Ditto  New,  issued  at  20/  pra ... 

25 

25 

0 

0 

... 

20000 

Provincial  Banking  Corpor.  Lim. 

50 

5 

0 

0 

., 

20000 

10/  pr  cent 

Provincial  of  Irelano 

100 

25 

0 

0 

M8 

10000 

10/  pr  cent 

Ditto  New          

10 

10 

0 

0 

37600 

2}/  pr  cent 

Scinde,  Punjaub,  &  Delhi  Limited 

20 

10 

0 

0 

10}  n 

20000 

5/  per  cent 

Sonth  Australia 

35 

2.^ 

0 

0 

34  e 

10000 

3/  per  cent 

South  Eastern  Limited 

25 

10 

0 

0 

12 

10000 

4/  per  cent 

SWnd.  of  Brit  South  Africa  Lim. 

100 

25 

0 

0 

2* 

4460 

4/  per  cent 

Ditto  New          

100 

25 

0 

0 

23  4 

40000 

9/  per  cent 

Union  of  Auatrallft 

ii 

25 

f) 

0 

54i5| 

10000 

10s  p  share 

Union  of  Ireland  Limited 

100 

22 

0 

0 

1-  :» 

83000 

10/  pr  cent 

Union  ot  London 

50 

15 

0 

0 

54  3| 

COLONLAL  eOVEBNMENT  SEC0RITIE8. 


Amount  I  Div.  per 
of  Loan.  Hf-year. 


2214808 
685808 
200000 


15000G 

1000000 

25000<l 

76000 


Name. 


Paid.     Price. 


60000/13    pr  ct  British  Colombia,  6  per  cent  Deo.  31, 1872 

3    pr  ct.  Canada  Govemmt  «  per  cent.  Jan.  .fc  Jniy,  1877-841 

3    pr  ct.  Do.  6  per  cent.  Feb,  and  Aug. I 

3    pr  ct  Do.  6  per  cent.  March  and  Sept ' 

2}  prct  Do.  5  percent.  Jan.  and  July 

2}  pr  ct.  Do.  6  per  cent  Inscribed  Stock  

3    pr  ct  Cape  of  Good  Hope,  6  per  cent  Dee.  1873  

3    pr  ct  Do.  do.  April  i  Oct  1880-4 

3    prct  Do.  do.  do  189C-1 

^    pr  ct  Do.  do.  .Tan.  and  July,  1S91 

234000  2}  pr  ct.  Do.  5  pr  ct  15  April  ,fc  15  Oct.  1900! 

100000  3    prct  Ceylon,  November,  1868,  6  per  cent 

250000  3    pr  ct  Da  1878,       do.       '■ 

200000  3    pr  ct  Mauritius,  6  per  cent  1873,  Jan.  and  July  — , 

200000  3    prct  Do.  1878,  da  1 

200000  3     pr  ct  Do.  1882,  May  15  and  Nov.  16    ... 

166500  3    pr  ct  Natal  Government  6  per  cent  

166000  3  pr  ct  Sew  Brunswick  Govemmt,  6  per  cent.  Jan.  &  July 
2}  prct  NewSouthWalcsGov.6percentl866,Jan.iJaly 
2}  pr  ct         Do.  do.     5  per  cent  1871-6,  Jao&Jnly; 

2}  prct        Do.  da     5  prcent,  1888-92,  JanAJoly 

3    pr  ct  New  Zealand,  6  per  cent "..i 

2}  pr  ct         Do.  5  per  cent 

3  pr  ct  No-va  Scotia  Government,  6  per  cent  Sterling  1876... 
3  pr  ct  (Queensland  Government  6  per  cent.  Jaiu  and  July., 
3  pr  ct  S.  Australian  Gov.  6  percent  1868-69,  Jan.  and  July 
3     prct.  Do"  da         1878  and  upwards,  Jan*J.lly 

pr  ct   Victoria  Government,  6  per  cent  Jan.  ufid  July 

pr  ct.  Do.  6  per  cent  April  and  Oct  . 


JOO 

100 
100 

100* 

100 

100 

100 

100 

100 

100 

100 

100 

100 
100 
100 
100 
100 

100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


»6 

94 

94 

84 

82} 
104* 
187 
loS 
1(>7 

94 
]S3 
109} 
104 
106 
lf8 
IDS 

93} 

99 

94 

924 
104 

»H 

104 

io'« 
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INSURANCE  COMPANIES. 


No.  of 


25000 
SOOOO 
10000 
S4000 
3000 

soooo 

2O0D0 
6000 

50000 
40nn 
eiBO 

50000 

100000 
1 0000 
20000 
10000 

10000 

6000 

30000 

240P 

7.500 

134.s.^ 

50000 

10000 

lOOOIKi 

^0000 

loooooo; 

8r504 
S54i!!< 
20000 
40000 
10000 
30000 
5C000 
inooo 


Divitlentl  j 
l^oranr.atD' 


Karnes. 


71  per  «nt;  Albert  Medical  Life  &  F.imily  End 
?/14s«ilAbs  Alliance  British  «urt  KorwKii 

6lDc&30sbs      Do.  Marina  

I5s  \  Atlas 

5/ TIC  &  bs;  Ariciiff  Life     ..... 
lOJ  pc         I  British  &  Foreign  Marine  Limited. 
SJ  lon  nr  i>t!  Church  of  England  .. 
■>!pc«2s6d6  Clerical,  Medical.  IfcOeiiemlLlfe.. 

^8  I  Commercial  Union 

l/p  B&bs  County  

'.16a  1  Crown 

S/pc*  bs  lEaKlo 

Empire  Marine  Limitea 

^no»  p  ret  Equity  and  Law       

u  Enelish  and  Scottl«li  L»w  Llf»     .. 

lOJpercent  English  and  Scottish  Marine  Lira... 
*i'percent  General         .  ..         ••         • 

5/  p  c  <t  bfl  Greshani  Life  

^/percent  Guardian       

''/psh  1.5/bs  Imperial  Fire  ..         ■• 

17s&bonu8  Imperial  Life  

''^pcAlO/b  Indemnity  Marine  .. 

•^.•tidastldbf  Law  Fire       

S'2»6dpF   Law  Life        

81/ pc  Lancasilire 

.'/i  per  cent  Lecsl  and 'General  Life 
f>/  per  cent  Lpool  &  London  &  Globe  (6  pet  Ann) 
40/ percent  Liverpool  and  London  i'ire  <&  Lile 
4/pc.tbs  London 

51  per  cent  London  &  Caledonian  Marine  Lim. 
London  and  Lancashire  Fire 
London  and  Lancasliire  Lifo 
^«  8d  London  and  Provincial  Law 

l.Ot'prcent  London  and  Provincial  Marine   •• 

^i/ps /t7/,'>5   Marine  

SOOOOjfi/  per  cent  Maritime  (Lunited) 

7'*4MR/pe&b8   Minerva        ..         ..         

40000|l0/pr  cent  North  British  and  Mercantile 

40000  5s  ps&20ab  Ocean  Marine  

40000         ..  Oriental  and  General  Marine 

•^/percent  Pelican  .         ••         •' 

6^  ^1  8  Jt  b^  PlicenU         ..         •■         •• 

J500  l9}/po&bs  Provident  Life        

100000  r,s  Hock  Life 

«8<i22nii8/pr  cent  Royal  Exchane* 

100000  7s  pr  share  Roval  Insurance 

1600  llipai.5.Jsb  Union 

M       *'iil  per.ent  San  Fire        

4O00  2/.jsib«      Do.  Life 

lOOOOOIOi  p  c  4s  b  Thames  and  Mersey  Marine  Lira.. 

100000,5/  p  c  Union  Marine  Limited       

5000,2/118  psh  Universal  Life         

60000)        ...  Universal  Marine  Limited.^ 

n/pc*bs  Victoria  Lifo 


£ 
20 

100 

100 
50 

100 
20 
50 

100 
60 

too 

50 
60 
10 
100 
50 
100 
100 
20 
100 
600 
100 
100 
100 
100 
20 
60 
100 
20 
25 
25 
25 
10 
50 
20 
100 
10 
20 
60 
26 
36 


100 
9 

Stock 

20 

200 


20 
20 

20 


Paid, 


S  0 

n  0 

25  0 

5  15 

■JS  0 


10 


0 
0 
0 
0 
0 

5  0 

6  0 
2  0 
5  19  10 
»  10  0 
5    0 

5  0 

6  0 
iO  0 
0  0 
0  0 
0     0 


2    10 

0 

10     0 

0 

2     0 

0 

6    9 

0 

100    0 

0 

2     0 

0 

12  10 

n 

6    0 

0 

2  10 

0 

1    0 

0 

3  12 

fi 

2     0 

0 

18     0 

0 

2    0 

0 

6    0 

0 

6    6 

0 

6    0 

0 

2  10 

0 

10  '.0 

0 

0  10 

0 

All 

3    0 

0 

20    0 

0 

All 

All 

2     0 

0 

2    0 

0 

10    0 

0 

5    0 

0 

»     11 

0 

MiaCELLANEOUS  SECURITIES. 


5i 

605 
123J 

122 

40} 

It 
IJ 
4 

3f 
931 


18 
24t 


140 


AMERICAN  STOCKS, 

The  annexed  quotations — 4s  6d  to  the  dollar — are  taken  ir-om  Mr  E.  F, 

Satterthwftite's  circular  issued  on  Wednesday  last: — 


Bonds   and   Shares  having  Interest    and    Dividends  payable   in 

America. 
United  States  8  per  Cent.  Coupon  Bonds,  1868 

Ditto  6  per  Cent.  Coup»n  Bonds.  1874        

Ditto  6  )ier  Cent.  Coupon  Bonds,  1881 

Ditto  6  per  Cent.  Coupon  Bonds,  (.5.20'8)  1882         

Pennsylvania  5  per  Cent.  Coupon  Bonds        

Ditto  Five  per  Cent.  Stock        

Virjrinla  Six  per  Cent.  Bonds       

Atlantic  and  Great  Western  (Ohio  Section),  First  Mortgage,  1876 
Detroit  and  Milwaukee.  Seven  per  Cent.  Ist  Mortgage  Bonds,  1785 
Erie,  7  fier  ceni.,  First  Mortgage.  1867 

Ditto,  7  per  cent..  Second  Mortgage,  1879     

Ditto,  7  iier  cent.,  Third  Mortgage,  1883     

Ditto,  7  per  cent.  Fourth  Mortgage,  1880      

Ditto,  7  per  cent.,  Firth  Mortgage,  1888        

Ditto,  7  per  cent..  Preferred  Stock      

Ditto  8hare.s.  100  dollars _ 

Illinois  Centra".  First  Mortgage,  7  per  c«nt  Construction,  1875    ... 

Ditto,  100  dollar  shares,  all  paid  

Ditto,  ditto,  \tr\u\  up  in  full        

Ditto,  Cavcelled  Bond  Scrip  5  dollars  each 

Joliet  and  Northern  Indiana  8  per  cent.,  lat  Mortgage,  1874,  gua- 

ranteeii  by  Michigan  Central , 

Michigan  Ccnti  ai,  8  per  cent.,  convertible,  1869, 1st  Mortgage         .. 

Ditto,  siiiking  fund,  1882, 1st  Mortgage 

Ditto  shares,  100  dollars  

Michigan  Southern  and  Northern  Indiana,  7  per  cent.  Sinking  Fund, 

1885  

New  York  Central,  7  iwr  cent.  Bonds,  1864      

Ditto  6  per  cent.,  Sinking  Fund,  1S83  ^        

Ditto,  7  per  cent.,  Siniiing  Fund,  1876  

Ditto,  7  per  cent..  Sinking  Fund,  convertible  to  1869 

Ditto  shares,  100  tloliars  

Pennsylvajiia,  6  per  cent.,  1st  Mortgage,  1880  


Bid. 


67i 


29 
44 


34i 
61 


Asked. 


68t 


31 

48  xc 


34} 

eii 


Bonds  having  Principal  and  Interest,  payable  in  London,  at  fixed     Bid.      Asked. 

rate  of  Exchange. 
Atlantic  &  Ot  Western  (New  York  Section).  I  »t  Mortgage,?  p.c.  1879     68  70 

Ditto,  (Pennsylvania  Section),  1. St  Mortgage,  7  ►■er  cent.,  1877    ...     68  70  xc 

Ditto.  (New  York  Section)  Second  Mor.gage,  1881 61  C3  xc 

Ditto,  (Pennsylvania  Section),  Second  Mortgage,  1882     61  63 

Quotations  calculated  and  Bonds  redeemed  at  4s  6d  per  dollar; 
Interest  payable  at  4s  per  dollar. 

Marietta  and  Cincinn.iti,  Ist  Mortgage,  7  per  cent.,  1891        60 

Quotations  calculated  at  4s  6d  p  dol ;  Interest  payable  at  4a  p  doL 

Illinois  Central,  Ist  Mortgage,  6  per  cent.,  Construction      75 

Quotations  on    this  issue;  alculated   and  Principal  and  Interest 
payable  at  4s  2d  per  dollar. 


Bonds  Issued  in  Sterling,  and  having  both  Principal  and  Interest 
payable  in  London  in  Sterling. 

Virginia  Five  per  Cent.       

Maryland  Five  per  Cent. 

Massacimsetta  Five  percent 

Panaiaa,  Ist  Mortgage,  18C5         

itto,  2iia  Mortgage  1872        

Pennsylvania,  6  per  Cent.,  2nd  Mortgage,  1875 


43 

60 


Asked, 

46 
65 

100 
101 
89X0 


Stock  or    Dividend 
Shares,  per  annum. 


20000 
,50000 
120000 
20000 
20000 
47000 
20000 
10000 

6000 

6000 
6347801 
12500 
20000 
600O0 
40000 

8915 
50000 
25000 
20000 
1.50-11 

49-J9 
20000 
40000 
20000 
17500 

2500 
40000 

8000 

100000 


6/  per  cent 


3/  per  cent 
S/  per  cent 


3/  per  cent 
10/  pc&  bs 


10/  pr  cent 


10/  pr  cent 
5/  per  cent 
/2/prsh 
\2/prsh 
10000!6s  pr  share 
1002926/  ■-'/  per  cent 
160820/7/  per  cent 
2770001  0/  per  cent 
10000  lOs 
200»0 
60000 
80000 
100000 
879975/ 
70000 
20000 
75000 
6000 
.SOOOO  21s  6d  psh 


Shares. 


s  9d  pr  sh 
8/  per  cent 
2s 

5s  per  shr 
10/  pr  cent 


10000 
125000 

20000 

6000 

lOOOOO 

20000 
100000 

50000 

40000 
150000 
300000 

.50000 
1000000 

80000 

lOOOO 

20000 
4000 

50000 

12000 

20000 

20000 
175000 

60000 

10000 
6000 

60000 

ioooo 

12500 
12000 
40000 
22500 
120000 
10000 
20000 

6000 

6000 

20000 

187176 

SOOOO 

10000 
10000 
100000 
60000 
40O0O 
25000 
10000 
10000 

12500  7/  per  cent 
8500  7/  per  cent 


128 

101  pr  cent 

4/ per  cent 

17/5/  pr  ct 

6/  per  cent 
0/  pr  cent 

6/  per  Cint 
6/  per  cent 
6/  per  cent 


15/  prcent 
4s  6d" 

1/  per  cent 

15/  p  c 

5/  per  cent 

12/  pr  con: 

6s 

20/  pr  cent 

20/  pr  cent 


la  pr  share 

15/  pr  cent 
/  per  cent 


37500 

600000/ 

30000 

20000 

17000 

10000 

10000 

4250 

29750 

16000 

200000/ 

5000 

40000 

30000 

10000 

10000 

14300 

2800001 

87.500 
12500 
6O0O0 
30000 

35000 

10000 
20000 
SOOOO 


7/  per  cent 
2/  per  cent 
7/pcll^-yr 
7/p  chf-yr 

2/  lo's" 

15s 

17s  Od 

2/  lOs 

5j  ps  lif-yr 

10/  pr  cent 

8/  per  cent 


7/  per  cent 


10/  pr  cent 
8i/  pr  cent 


i7/pc 


Anglo-Mexican   Mint ; 

Atlantic  Royal  Mail  Steam  (Lim.) 

Atlantic  Telogra':h  guaranteed 

Australian    Agricultural 

Austral  Mort.  Land  &  Finan(Lim) 

Berlin  Water  Works  ^Limited) 

Bombay  Gas  (Limited)  

Ditto  Now 

British  American  Land  

British  Colonial  Steam  Ship  (Lim.) 
Brit.4;  I  Magnetic  Teleerapb  (Liai) 

British  Indian  Tea  (Limiteu) 

British  Iron    

British  Ship  Owners  

Canada  Agency  Association  (Lim) 

Canada  Company 

Canadian  Loan  and  Invest,  (Lira.) 

Ceylon  Company 

City  of  London  Real  Property(Lim) 
City  of  Milan  Improvements  (Lim) 

Ditto    

City  Offices  (Limited) 

Company  of  African  Merclits  (Lim) 
Consolidated  Discount  (Limited)... 
Continental  Union  Gas  (Limited)... 

Ditto    

Contract  Corporation  (Limited)  ... 
Copper  Miners  of  England,  pf  7}  p  c 
Credit  Foncicri;  Mobilier of  Englnd 

Ditto   ° 

Credit  Fonder  of  Mauritius  (ij'ui.) 

Crystal  Palace  

Ditto  Preference 

Ditto  6  p  c  Perpetual  Debentures 
Discount  Corporation  (Limited)  ... 
East  Indian  Financial  (Limited)  ... 
East  India  Irrigation  and  Canal  ... 

Ebbw  Vale 

Egyptn  Commercial  &  Trad.  (Lim) 

Electric  Telegraph  

English  and  Australian  Copper. 

Knglish  and  Foreign  Credit  

Fiuanciat  Corporation 

Financial  Discount  (Umited)    

Fore  Street  Warehouse  (Limited)... 

Gellivara  (Ijmited) 

Geii.Credit&Finance  of  Lond  (Lim) 

General  Steam  Navigation 

Hong  Kong  and  China  Gas 

Hudson's  Hay   

number  Iron  Works  (Limited)  '  ..." 
ImperaI/t.AlercnntileCreditAsso.(L) 

Indian  C.»rrying  (Limited) 

International  Contract   

InternationalFinancialSociety(Lim) 
International  Land  Credit  (Lim) ... 
Italian  Irrigation  (Canal  Cavour)... 
Do.  6  p  c  ISds  red  1870,  issued  90 
Joint.  Stock  Discount  (Limited)  ... 
Land  Credit  of  Ireland  (Limited).., 

Laud  Securities  (Limited) , 

London  African  Trading    

London  County  Land.fcBuilding(L) 
London  District  Telegraph  (Lim).. 
London  Financial  Association  (Lim) 

Ditto  New,  issued  at  4  pm 

London  General  Omnlbu»(Limlte<l) 
Lon.&Glas  Engineer.&IronShip(L) 
London,  Italian,  and  Adriatic  Stm. 
London  Mercantile  Discount  (Lim) 
Madras  Irrigation  and  Canal.., 

Ditto    

Marine  Investment  (Limited)' 

MaaritiusLano,Crcdit,  A  AgeocyLm 
Mediterranean  Extension Tei(Lim) 

Millwall  Iron  Works 

Natal  Land  .fc  Colonisatn  Co.  (Lim.) 
National  Discount  Co.  (Limited)... 

National  Financial  (Limited)    

National  Steam  Navigation  (Lim).. 
Nerbudda  Coal  and  Iron  (Limited) 

Ditto  New _' 

New  Zealand  Trust  and  Loan'{LlUi") 
North  British  Australasian  (Lim.) 
Nova  Scotia  Gold  and  Land  (Lira  ) 

Ditto  ditto 

Oriental  Commercial  (Limited)  '!!!       20 

Oriental  Financial  (Limited) 80 

Oriental  Gas  (Limited)  1 

Ditto  New 1 

Oriental  Inland  Steam  (Limited)"!!  10 
Otagoand  Southland  Investment...  10 
Ottoman  Financial  Association  (L)        50 

Ottoman  Gas  (Limited) 5 

Pan.-ima,N.Zeald,<fc  Aust.R.Mail(L.)       10 

Ditto  ditto  5 

Ditto  New  10 

Peel  River,  Land,  &  Mineral  (Lim.)   Stock 

Peninsula  and  Oriental  Steam 60 

Ditto  New 50 

Quebrada  Land,  Hail.,  &  Miug(Lim)       10 

Khymney  Iron  60 

Ditto  New .". 15 

Riodo.)anciroCitylmprovmts(IJm)  26 
RiodeJaneiroCitylniprovinnts(Lini)       26 

Royal  Mail  Steam 100 

Scottish  Australian  Investmt  (Lim)    Stock 

Silver's  LBobberWorksifc  Tcl.Cable       60 

Smith,  Kniijht,  and  Co.  (Limited)...       50 

Societe  Financiere  d'Egyjit  (Lim)..       20 

S.  African  Mortgagett  Invest.  (Lim.)       60 

Ditto  Second  Issue  50 

South  Australian  Land 26 

Submarine  Telegraph Stock 

Ditto  Scrip ;.         1 

TelegriiphConstruc.&Mainten(Lim)  20 
Trusttfc  Agency  of  Australasia  (Lim)  10 
Trust  it  Loan  Co.  of  Upper  Canada  20 
United  Kingd.  Telegraph  Co.  (Lim.)         5 

Upper  Assam  Tea  (Limited) 10 

Ditto    10 

Van  Diemen's  Land 30 

Warrant  Finance  (Limited)  !       60 

West  India  Jj  Pacific  Steam  (Lim)\     60 


£ 
10 
10 

5 
25 
26 
10 

5 

5 
60 
60 
Stock 
20 
20 
20 

2! 
32.) 
10 
20 
26 
30 
30 
60 
10 
50 

}-{ 

100 
25 

}20| 

60 
Stock 
Stock 
Stock 
100 

60 

20 

60 

20 

Stock 

6 

60 

20 

60 

20 

60 

20 

16 

10 

20 

60 

60 
2 

60 

20 

20 

20 
100 

25 

60 

60 

25 

10 

5 

60 

60 

4 

60 

60 

60 

20 

20 

26 

20 

10 

60 

10 

25 

60 
100 

20 

20 

25 
100 


Pnc« 

Paid.      pershaie 


£     s 

10    0 

10    0 

2  10 

20    0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

6 


d 
0 
0 
0 
0 
0 
01  lOj  10 


IS  20 


32  10 

2  10 
7    0 

3  10 
5    0 

SO     0 

7  10    0 

8  0 
10    0 

0 
0 
0 
0 
0 


10 
20 

5 
25 

6 


3  10 


10 
100 
100 
100 

20 
7  10 

10    0 


6i  6t 
3j  4 
34  8 

eo's 

12J  i 


59  60 
li  2J 

9i  lOi 
3 

11*1 
2S  8 

2i  3 
4  6 
lOi  Hi 

li" 

16  19 

10 

5}  61 

36*  i 
109  14 
109  14 


10 

4 

100 

6 


0    0    14  16 
0   ii  ii 
0!  7  8 
0    7} 
0    ■ 


7  10 
2    0 

10  0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
10    0 

2    0 


10 

4 

14 

10 

20 

15 

6 

1 

10 

5 

6 

20 

100 

10 

6 

6 

10 

1 

5 

15 

16 

4 

15 

10 

10 

5 

20 

4 

2 

10 

6 

6 

6 

10 

20 

6 

2 

2 

100 

2 

1 

7 

10 

1 


*i   . 
116 
13  I 
4J  H 
i 

H 

101  i 
1 

6ii 
26  7 

i«i 

6  8 
6  i 

6  1 
6i  i 
5  i 
13  14 

83  4 
8i 

3i"4J 

7  » 
1  i 

•mi 


10    0 

0 

6    0 

0 

7    0 

0 

6    0 

f 

7    0 

( 

100    0 

( 

50    0 

(1 

35    0 

f 

6  10 

0 

60    0 

0 

15    0 

0 

25    0 

0 

7    0 

0 

60    0 

0 

100    0 

0 

10    0 

0 

6    0 

0 

10    0 

0 

5    0 

0 

5    0 

(: 

28    0 

0 

100    0 

0 

1    0 

0 

8    0 

0 

1    0 

0 

6    0 

0 

6    0 

II 

3  10 

0 

10    0 

0 

28  10 

0 

10    0 

0 

15    0 

0 

5  6 

4  6 
8  5 
4i  6i 

m  i 

2  3 

2  i 

3  4 

5  i 

15f  f 

7i  at 

12  13 

4  8 
li24 

n  3 

45  66 
1  3 

?U 
lif 

3i  3 
1  2 
7  8 
3  4 
H  7 
H  5 
6  i 
39  42 
83j4 
56  8 
6 

26  8 
7J8i 
24i 
55 

9»  102 
120  24 

7|  8i 
3  4 
3  4 
29  31 
45  65 

Hi 
H  3 

4}6i 
3  4 
6  7 
17  20 
0  10 
8  9 
13J  141 
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THE  ECONOMIST. 


[April  8, 1865. 


etc  Commn'fial  Ctnu5. 

CORN  IMI'OKTED  AND  EXPORTED. 
Aoconnt  ihowlne  the  Quantities  of  the  »ovcral  klndu  of  Com  «nd  Me«l  Impo'rte* 
Into  o«ch  dlvUlon  of  Uio  United  Kingdom :   and  tlie  Qjantltl.  h  ot  HrltUh  and 
Forel|n>  Corn  »nd  Meal,  of  tho  saino  klnd»,  exported  Irom  the  United  Kingdom,  In 
the  week  ended  April  1.  1865. 


Quantities  Imported  Into 

Quantities  Exported  (Vora 
,     the  United  Kingdom. 

England 

Scotland 

The 
Ireland.    United 
Ktngdni 

British. 

Colonial 

and 
Foreign. 

Total 
Ex- 
ported. 

inrheat  

cwta 
32C2I 
r76<6 

40788 

80 

1618 

7  31 

8970 

cwta 
10  75 

10423 

3272 

695 

6213 

23 

cwts 

6382G 
199U0 

835S0 

cwts 
WM2 
107Sli8 
40788 
3368 
2il3 
12244 
92642 

cwts 

1        249 

1          1<! 
627 

'201 

cwts 

"'so 

"i02 
65 
60 

cwts 
249 

46 

Oats  

627 

Rye 

,. 

Peas  

303 

66 

^0 

Buckwtieat  

... 

•  •* 

Total  of  corn,  ex-1 
elusive  of  malt.../ 

108659 

29700 

167270 

366636 

993 

247 

1240 

Wheattneal  and  flour 

cwts 

8tll2 

""l6 
'"l9 

cwta 
15206 

cw'g 
7249 

cwts 
10C027 

""l6 
""l9 

cwts 
307 

"285 

cwts 
iOO 

cwts 

607 

235 

... 

Indian  corn  meal 

Buckwheat  meal 

... 

84147 

15266 

7249 

106662 

542 

200 

742 

Total  of  com  and-i 
meal.cxclusive  uf  > 
ujalt  ..„ J 

2328CC 

44966 

374526 

472297 

1535 

447 

1982 

lUlt  

qrs 

qrs 

qrs 

qrs 

qrs 
2800 

qrs 

qrs 
2800 

AVERAGES  OF  GRAIN. 
The  following  is  a  statement  fihowint?  tlio  quantities  sold  and  the  average  price  of 
Britinh  corn  (imperial  meosur*')  as  received  from  the  inspectors  and  officers  of  Ex- 
cise, conformably  to  the  Acttf  the  27th  and  28th  Victoria,  cap.  87,  in  the  week  ended 
AprUl,  ISUi:— 

Quantit'es  Sold.  Average  Price. 

qrs    bush  s     d 

"Wlieat 7A,on    6    38  11 

Barley 57,426    5    2S  II 

Data 6,VI3    7    21    2 

COMPARATIVE  AVERAGES. 

The  following  is  a  comparative  ttatenient,  Tor  the  corresponding  week  in  each  of 
the  yeara  from  J8G1  to  1864,  *pf  the  quantities  of  Britisli  corn  sold  in  the  towns  from 
whicti  returns  are  received  under  tho  Act  of  the  iTth  and  28th  Victoria,  cap.  87,  and 
of  the  average  prices  as  ascertained  under  the  Act  5th  and  6th  Victoria,  cap.  14 :— 


Corre- 
sponding 
week  In 

QuAXTiTiES  Sold. 

Average  Prices. 

Wheat.     1 

Uarlcy. 

Oats. 

Wheat. 

Barlej. 

Oat.s. 

1861 

1862 

qrs     bsh 
65,956    2  1 

4?,  103  1 ; 

6.:..'i-8    C 
64,771     3 

qrs     bsh 
28,044    0 
S2,li2    6 
28,729    0 
35,127    4 

qrs  bsh 
10,504  4 
12,624    7 

9,389  3 
10,204    6 

s    d 
55    2 
68  11 
45    4 
39  11 

s    d 
37  11 

35  10 

36  5 
30  10 

s    a 
23    4 
21  11 

1863 

1864 

21     2 

19     0 

AVERAGE    PRICE    OF    CORN, 
In  England  and  Wales,  for  the  Quarter  ending  Lady-day,  1865. 

(Per  Quarter,  Imperial  Measure), 

Wheat  Barley.  Oats. 

s    d  s     d  s     d 

38    4    28    9 19  10 


COMMERCIAL    EPITOME. 

FRIDAY  NIGHT. 

The  English  wheat  trade  at  Mark  lane,  to-day,  was  heavy  in 
the  extreme.  Factors  would  ha^o  accepted  Is  per  quarter  le?s 
money  than  on  Fiiday  last ;  but  as  most  offers  were  at  a  reduction 
of  'is  per  quarter,  very  little  busine.«s  was  transacted  ;  indeed,  the 
bulk  of  the  supply  brought  forward  was  left  unsold  at  the  close  of 
business.  Tlie  foreign  wheat  trade  was  dull,  ytt  prices  ended 
stationary.  For  Spring  corn,  there  was  a  fair  demand,  and  oats 
commanded  rather  more  money  than  on  Monday.  The  flour  trade 
was  steady,  on  former  terms.  This  week's  imports  amount  to  530 
quarters  of  wheat;  4,410  barley;  8,220  oats;  and  COO  sacks  of 
flour. 

Both  at  Liverpool  and  "Wakefield,  this  morning,  the  corn  trade 
was  in  a  sluggish  state,  and  the  tendency  of  prices  was  decidedly 
m  favour  ot  buyers.  Very  few  changes  of  importance,  however, 
tork  place. 

There  has  again  been  a  quiet  cotton  market  at  Liverpool,  this 

week,  and  with  cotton  freely  ofFtred  and  pressed  for  sale,  prices 

have  further  declined  ;  prices  may  be  quoted  }  to  Id  lower  than 

k*  ,'"^-^'-     '"'^  '°'a'  s»'es  of  the  wtek  reach  42,480  bales,  of 

which  4,(80  have  been  taken  in  speculation;  5,940  have  declared 

for  export;   leaving   31,760  to  the  trade.      The  imports   reach 

',';:. '."„."1'^  *^P°'''  "mount  to  5,940,  the  stock  is  now  estimated 
at  ()Oo,4oO  bales. 

Frotn  itessrs  Ellison  and  Haywood's  Liverpool  cotton  circular, 
dated  April  ),  we  extract  the  following  i—As  compared  with  thtj 
rates  current  at  the  cIosp  of  December,  the  present  prices  show  a 
fall  ot  45  per  c.nt.  in  American,  45  per  cent,  in  Brazil,  47  per 


cent,  in  Egyptian,  48  per  cent,  in  Smyrna,  45  per  cent,  in  Dbollera, 
50  per  cent,  in  Bengal,  and  43  per  cent,  in  China.  Speaking 
roughly,  the  present  currency  is  pretty  nearly  on  a  par  with  that 
of  June,  1862,  before  the  first  great  advance  took  place.     Thua : — 

Orleans.     I'eriiaui.  Egyptian.  Diiollora.    Bengal, 
d  d  d  d  d 

March  31,  1865 15+     ...     14J     ...     14*     ...    11       ...     CA 

Juno  27,  18C2 14|     ...     l.",       ...     isj     ...     11|     ...     Oj 

The  present  disproportionately  large  stock  ol  Bengals,  as  com- 
pared with  the  exceedingly  small  quantity  held  here  in  18G2, 
accounts  for  the  exceptionally  wide  difference  in  the  prices  ruling 
at  the  two  periods.  A  comparison  of  the  current  rates  with  those 
prevailing  at  the  close  of  1 860.  cives  the  followinir  result : — 

Orleans.     Pemam.  Egyptian.  DhoUora.    Bengal 


d 
154 


d 


d 

s5 


d 
11 


>Iari!h  31,  1865.... 

December  31,  1860  ...       7|     ...       9"     ...       bj     ...       5+ 
Estimated  Stocks  of  Coito.n  in  Ecrope. 
, 31st  March 1 


1865. 

bales. 

Liverpool 580,010 

London 124,960 

Havre    57,000 

Rest  of  Continent 40,000 


1864. 
bales. 
290,710 
93,540 
30,000 
27,000 


1863. 
bales. 

382,8(J0  ... 

77,000  ... 

40,000  ... 

21,000  ... 


d 

::  4^ 

Ist  Jan, 
1865. 
bales. 
406,800 
109,060 
48,540 
23,600 


Total 801.070  ...     447.250  ...     520,800  ...     648,000 

We  have  letters  from  Bombay  to  Match  13.  Since  the  1st  the 
value  of  cotton  had  fluctuated  considerably,  and  although  the 
operations  of  speculator?,  which  were  of  a  somewhat  extensive 
character,  had  occasionally  given  firmne-s  to  prices,  ihe  quotations 
current  on  the  13ih  ult.  exhibited  a  considerable  decline,  as  com- 
pared with  th-  se  ruling  at  the  commencement  of  the  month. 
"Stucks,"  observe  Messrs  Nicol  and  Co.,  "are  again  begin- 
ning to  accumulate  largely,  and  so  dealers,  bein^  anxious 
to  reduce  them  as  much  as  much  as  possible  where  they 
cannot  find  buyers,  are  shipping  on  their  own  account.  DhoUera 
has  been  arriving  more  freely,  but  the  selection  still  consists 
chiefly  o{  Bhownu<rgur  description.  From  other  quarters  we  are 
getting  cotton  freely,  and  a  f.  w  samples  of  new  sawginned  Dhar- 
war  have  come  to  hand  during  the  (brtnight,  not  in  sufficient 
quantity,  however,  to  allow  of  any  opinion  beins  farmed  as  to  the 
probably  quality  of  the  new  crop.  The  old  stock  of  both  this  and 
Complah  has  fallen  oft'  very  considerably  in  quality."  The 
following  figures  are  from  the  circular  cf  the  above-mentioned 
firm : — 

CUERBKT  FBICES  of  UOTTON  at  bOSIBAT,  March  13. 

Market  Value.       C.F.I.  Exchanre 
Per  candy,  784  lbs.      2s  15-16d  per  £l 
rs  d 

Dhollera,  old 225    8.29 

Compta.  old  260    9.48 

Sawijinned  Dharwar,  old 315     11.34 

Br-iach  new   340 12.19 

Bhownuggur,  new    3:!0    11.83 

Ooomiawuttee  new 310    11.17 

Akoto,  new    325    11.68 

Higenghaut  new  410     14.56 

Veravole,  new  305     I'l'.CO 

KXPOBTS  of  CoTTOJi  from  Bombat  from  Jan.  1  to  March  13. 

18H4.  1865. 

Destination.  bales  bales 

London    7,7!S5.5  896 

Liverpool    161,:«9|!  170,078 

Total,  Great  Britain 169,125     170.974 

Continent    12,287    2,839 

America  


Grand  total 181,412     17.3,813 

Freight  to  Liverpool,   1/  1.58  to  21  15,s ;  to  L'mdon,  1/  15s. 

CoMi'ARATivi:  Shii'Mknts  of  CoTTOil  from  Bombay  in  January  and  February. 
Cowcs, 

Foreign 

Europe. 

bales. 

3,054 

10,979 

2,77J 

725 


Grea 
Britain, 
ba  es. 

ISa 13.5.984 

1864 152,136i 

1863 1S4,268 

1662 133,253 

IS61 21  ,.'i62j 

1860 01,213 

1859 61,473 

1S;8 62,935 


&c,  for 
Orders. 

bales. 


America. 

bales. 


China, 

bale?. 
1,128 


1,130 

«,5i6 

2,600 
809 


1,563 
3,244 


2,07> 
20,417 

7,3.)2 
16,.369 


Tot*!.. 

bales. 

140,166 

l)>S,115i, 

138,168 

1X1,978 

227,14SJ, 

111,630 

72,968 

86,407 


Trade  ia  Manchester  goods  at  Bombay  for  the  ftrinight  ending 
March  13,  was  very  dull,  and  a  general  fall  took  place  in  prices.. 
The  following  quotations  of  grey  shirtings  are  from  Messrs  Rennie,. 
Scovell,  and  Co.'s  circular: 


Ko 
13    

Inches. 
39 

14  by 

11 

lbs  oz 
6    0    .... 

s    d 
....     It    9 

18J  

89 

14 

14      .... 

7    0... 

....    14    » 

24    

39 

16 

15 

8    n    ..- 

....     19    0 

27    

38 

10      .... 

....    19    71 

82    

89 

.....    19 

19 

9    9    .... 

....    22    S 

41     

45 

J....    14 

14 

16 

lOJ    .... 
124    .... 
16      .... 

....     U    6 

45    

44 

8    0 

.  ..    17    74 

49    

...    44  to  45      ... 

....      9    8    .... 

....    20  I'l 

87    

60 

16 

17      .... 

....    10    6    .... 

....    24    74 

Trade  in  the  Mincing  lane  markets  has  continued  somewhat 
heavy.  The  public  sales  of  China  tea  have  passed  off  slowly,  at 
tho  late  decline  in  prices.  Coffee  has  sold  at  further  reduced  rates  ; 
but  lor  raw  sugar,  there  bus  been  a  steady  demand,  and  the  qoo- 
tations  have  ruled  firm.  Cocoa,  rice,  rum,  and  brandy  have 
steadily  supported  late  prices,  although  the  inquiry  for  those 
articles  has  been  far  from  active. 
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The  following  is  from  Messrs  Trueman  and  House's  circular : — 

Imports  and  Stocks  of  Scgar  ami  Coffee  at  the  Piincipal  European 
Ports,  for  the  Two  Months  ending  February  28,  1864  and  1865. 


Sugar. 


Imports. 


1864. 


1865. 


Holland 

France  ... 
Antwerp.. 
Hamburg 

Havre 

Bremen  .. 
Trieste    .. 

Genoa 

Leghorn  .. 


Continent  

Great  Britain 


tons 
18,400 

590 
630 
5.870 
30 
1,340 
2,520 
1,300 


30,680 
37,020 


tons 
28,800 

3,'580 
900 

2,090 
100 
430 

4,530 

1,690 


Stock,  28th  Feb. 


1864. 


1865. 


42,120 
60,400 


tons 
20,100 

"210 

250 

11,030 

3.980 

3,230 

510 


30,310 
123,680 


Total   67.700    I   102,520    I   162,990 


tons 
32,900 

1,'360 
3,300 

12,260 

1,200 

2,530 

1,560 

550 


55,660 
185,110 


240,770 


*  The  stock  of  sugar  in  Holland  is  in  fiist  hands  only;   in  all  other 
countries  in  first  and  second  hands. 


Holland.. 
Franco  .. 
Antwerj).. 
Hamburg 
Havre .... 
Bremen  . 
Trieste  . 
Genoa.... 
Leshorn . 


Continent  

Great  Britain 


Total 


COPFKE. 


Imports, 


Stock,  28th  Feb. 


1864. 


tons 
14,250 

2,070 

4,000 

3,880 

440 

2,140 

760 

280 

27,820 
5,090 


1865. 


tons 
22,370 

3,'800 

3,400 

6,630 

20 

490 

570 

80 


1864. 


tons 
32,850 

2','500 
4,000 
9,250 
220 
5,950 
2,480 
80 


37,360         57,330 
4,020         10,740 

32.910    1     41.380    I     68,070 


1805. 


tons 
43,150 

2,'920 
3,500 
6,380 

100 
2,920 

3.50 
40 

59,360 
10,510 


69,870 


Advices  from  Port  Louis,  Mauritius,  dated  March  G,  state  that 
about  95,000  tons  of  the  season's  crop  of  sugar  had  been  shipped, 
and  that  about  25,000  tons  remained,  making  the  crop — taking 
into  consideration  the  losses,  which  amounted  to  about  2,000  ions, 
caused  by  the  inundations — much  larger  than  was  anticipated. 
The  following  table  allows  the  (Xtent  and  destination  of  the 
exports  from  August  1  to  March  1  in  each  of  the  last  three 
seasons  : — 

COMP.IEATIVE  Statement  of  Shipments  of  Sugas  from  the  Mauritius, 
from  the  let  of  August  to  1st  of  March 
Crop 
1862-63. 
lbs 
tTnited  KinRdom— London...    63,988,816 

Cork,  fororders 4.5,749,081 

Liverpool 2,401,700 

Cowes 

Glasgow 769,057 

Falmouth  6.313,717 

Plymouth  642,014 


119,864,385 

France— Havre 4,387,318 

Bordeaux.    7,067,042 

Belle  Isle    4,789,643 

Mai-seilles  15,189,424 

St  Na  Zaire 

Nantes   1,722,989 

Cherbourg 


33,156,416 

Cape  of  Good  Hope 9,343,923 

Austr.alian  Colonies — 

Port  Adelaide    9,258,979 

Hobart  Town    1,735,092 

Sydney   4,047,776 

Launccbton    719,209 

Melbourne 24,071,087 

Other  port.s   412,533 

Kew  Zealand    3,021,202 


43,265,878 

India  12,206,941 

Sumby  places   '. 2,367,910 


Crop 

Crop 

1863-64. 

1864-65. 

lbs 

lbs 

18,528,056     .. 

.    23,345,138 

48,876,288    .. 

.    51,942,133 

3,691,055    .. 

. 

2,076,926    . 

... 

689,775    .. 

... 

6,091,185     .. 

.      6,617,842 

79,953,285    . 

.     81,905,113 

2,327,516    . 

68,663 

5,508,780    , 

54,.522 

11,323,990    . 

.     11,232,657 

6,869,284    . 

.       5,699,900 

1,032,930    . 

• 

1,146,178    . 

.      1,080,115 

525,082    . 

. 

28,733.766    . 

.    18,035,7.57 

6,203,318    .. 

.      7,253,453 

5,071,087    . 

.      5.455,747 

1,433,552    . 

794,147 

.5,486,475     . 

.      4,408,845 

2,040,002     . 

650,582 

23,875,451    . 

.     14.516,098 

754,027    . 

.      7,.301,797 

3,491,319    . 

.      2.820,207 

42,151,913    . 

..    36,01,3,423 

19,190,874     . 

..     15,203,535 

3,944,938    . 

.    22,887,058 

Stock  March  31. 

4,2.50  ...     7,000  ... 

7.000  „ 

3,500  .. 

4,000 

4,500  ...    ,3,750  ... 

4,000  .. 

125  .. 

2,750 

11,000  ...    2,000  ... 

1,150  .. 

1,000  .. 

Grand  totiJ  220,205,453    ...  180.238,094    ...  181,298,339 

The  followinj?  table  shows  the  imports  of  coffee,  sugar,  cotton, 
hides,  and  rice  at  Hamburg  for  the  three  months  ending  March 
31  in  the  last  five  jears,  and  also  the  stocks  of  certain  of  those 
articles  on  the  31st  ult.  : — 

IMPOKIS  from  January  1  to  M.\rch  31. 

1801.  ~  

Coffee,  British tons      8,900 

Sugar 4,625 

Cotton. ...bales  &  serons    28,000 
Hides(kipsnotincludea)     79,000 

Kioe    tierots  330 

Rice    bags    33,t00 


1862. 

1863. 

1864. 

186,5. 

9,250  . 

.  10,750  . 

.     6,950  . 

.     6,000 

3,250  . 

.    6,500  . 

.     1,7.50  . 

.     4,250 

13,000  . 

.  20,300  . 

.  24,200  . 

07,800  . 

.  71,000  . 

.  33,000  . 

.  80,000 

30  . 

34,900  . 

;  27,800  . 

.  35,600  .. 

.     7,800 

Coffee,  British tons 

Sugar 

Cotton. ...bales  &  serons 

The  Knglish  wool  trade  continues  very  inactive,  at  fully  the 
late  decline  in  prices.  The  arrivals  to  the  next  public  salts  of 
cclonLal  wool  already  comprise  60,227  bales,  viz. :  8,488  bales 
from  Sydney,  25,378  Port  Philip,  1,324  Van  Diemen's  Land, 
10,921  Adelaide,  2,098  New  Zealand,  aud  12,018  bales  from  the 
Cape  of  Good  Hope.  The  public  sales  of  low  vrool  will  be  com- 
menced at  Liverpool  on  the  2Pth  instant,  when  about  12,000  bales 
of  Kast  India  wool  will  be  brought  forward. 

The  silk  trade  at  Zurich  last  month  was  very  quiet.  Prices, 
however,  ruled  firm.  The  following  quantities  passed  th.e  con- 
dition house  in  January  and  February,  viz.,  in  18C5,  113,860  lbs; 
in  1864,  139,8041bs,  and  in  1863,  ]50,.5441bs. 

In  reference  to  the  stale  of  the  tobacco  trade,  last  month, 
Messrs  Grant,  Hodgson,  and  Co.,  write  as  follows  ;— The  month 
opened  with  an  improved  demand,  and  holders  having  shown 
more  disposition  to  meet  the  views  of  buyers  as  it  progressed, 
sales  were  effected  to  some  extent,  esiiecially  of  Western  leaf  and 
strips  ;  concessions  have  been  submitted  to  for  medium  and  low 
qualities,  but  previous  prices  fully  mpported  for  fine  and  selected 
classes,  and  extreme  quotations  declined  for  choice  spinning  de- 
scriptions of  old  imports.  With  these  exceptions  the  market  has 
not  presented  any  change  in  character  to  that  described  in  our  last 
circular.  A  slightly  improved  business  has  been  transacted  for 
exportation  in  small  and  limited  lots,  and  a  fair  inquiry  sti  1  exists 
for  certain  qualities,  of  which  stock  is  indifferently  supplied  ; 
sales,  since  the  first  Instant,  may  be  estimated  at  1,320  blids,  viz., 
650  hhds  Kentucky  leaf  ;  220  hhds  strips  ;  and  450  hhds  of 
Maryland  and  Ohio.  Imports — l,537hhdb.  Deliveries — 941  hhds, 
against  1,070  hhds  in  the  corresnonding  month  of  last  year. 
Stock— 20,515  hhds,  against  17,525" hhds  in  1864,  18,843  hhds  in 
18G3,  24,217  hhds  in  1862,  19,709  hb,l9  in  1861,  and  17,508  hhds 
in  1860. 

As  regards  the  state  of  the  leather  trade,  last  month,  Messrs 
Powell  and  Co.  observe  : — The  leather  market  has  not  shown  much 
animation  during  the  past  month,  but  the  transactions  do  not  fall 
greatly  below  the  usual  average  of  the  season,  which  is  not  un- 
frequently  a  time  of  some  slackness  in  the  demand.  Prices,  too,, 
indicate  scarcely  any  further  change,  although  the  value  of  heavy 
sole  leather  is  barely  maintained.  Kaw  Goods — The  import?, 
excepting  of  Australian  hides,  have  been  small,  but  prices  of  all 
kinds  of  suited  hides  have  shown  a  declining  tentlenoy.  The  stock 
of  River  Plate  hides  is  reduced :  of  most  other  goods  it  is  a  lull 
average,  but  of  Eatt  India  Jcips  it  is  unusually  small. 

Up  to  March  G,  about  97,530  maunds  of  the  new  crop  of  indigo 
had  been  disposed  of  at  Calcutta.  The  export,  from  November  1 
to  March  4,  had  been  24,016  chests,  of  which  15,920  chests  were 
to  Great  Britain ;  and  5,446  chests  to  Havre. 

Tnc  narket  for  Scotch  pig  iron  has  ruled  firm  at  g25  6d  to 
52s  9d  cash,  mixed  numbers.  Straits  tin  has  told  at  8Sl  lOs  cash. 
In  the  value  of  other  met»ls  very  little  change  has  taken  place.. 
The  following  statement,  from  L.  Th.  Van  Ilouten's  circular, 
shows  the  position  of  Banca  tin  in  Holland  on  March  31  : — 

1865  1864  1863 

slabs  slabs  slabs 

Import  in  March  18,672     ...     13,565     ...       9,721 

Previously  this  year    62,842     ...     35,494     ...     24,306 


Total  three  months...     71,514 


Deliveries  in  March 9,040 

Previously  this  year    9,217 


Total  three  months...     18,857 


Stock  on  warrants    48,050 

Arrived  towardsnextsale...  150,918 


Total  stock 198,968     ...  157,123 


49,059     . 

..     34,027 

0,085     . 
14,355     . 

..  7,650 
..     18,000 

20,440     . 

..     25,650 

55,098     . 
102,025     . 

..  44,090 
..     95,955 

157,123     . 

..  140,045 

Quotation,  March  81 57fl       ...       69fl       ...       77fl 

The  oil  trade  has  ruled  heavy,  and  prices  have  had  a  drooping 
tendency.  Linseed  oil  has  sold  at  3l3  Cd  per  cwt  on  the 
spot. 

Tallow  is  very  dull,  and  P.Y.C,  for  immediate  deliverT,  has 
fallen  to  393  Gd  per  cwt. 

The  market  both  for  cotton  and  woollen  goods  at  New  York 
during  the  we^k  ending  March  24  was  very  ouU,  and  as  regards 
all  other  articles  of  import  and  export,  the  trade  was  in  a  most 
inactive  state.  Prices,  owing  to  the  continued  violent  fluctuations 
in  the  pn  niium  on  gold,  were  greatly  unsettled.  The  premium 
on  gold  fluctuated  between  47^  and  59| ;  the  latest  quotation 
being  156f  lor  cash.  The  money  market  was  very  firm,  com- 
mercial paper  having  being  discounted  at  from  9  to  12,  and  even 
as  high  as  18  per  cent.  The  stock  of  bullion  in  the  banks  on  the 
ISth  ult.  was  4,451,320/;  and  the  bulance  in  the  sub-Treasury, 
6,202,600/.  The  shipments  of  specie,  from  January  1  to  March  18, 
were  845,620/,  ayainst  1,951,710/  in  1864;  2,572,860/  in  1863  ; 
1,508,980/  in  1862;  and  276,660/  in  1861.  The  imports  of  dry 
goods  for  the  same  period  were  valued  at  5,895,680/,  against 
10,880,560/  in  1864,  and  7,997,700/  in  1863. 
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THE    COTTON    TRADE. 


LTVEUPOOIi— ArwL  7. 
The  increase  of  business  in  the  market,  last  week,  was  followed 
by  (printer  activity,  nciompanicd  by  a  marked  advance  in  lonjf 
stapled  dfscriptions,  but  on  Saturday  the  demand  fell  off,  and 
prices  Inve  since  drooped,  and  closed  yesterday  with  a  further 
Reneral  decline.  Sea  Island  is  much  neglectcri,  and  during  tliC 
last  fortnight  has  declined  Id  to  2d  per  lb.  Though  American  has 
been  in  improved  demand  the  quotations  are  partially  reduced 
about  id  per  lb.  JJrazil,  afior  a  temporary  rally  of  Id  per  lb  on 
Friday  morning,  has  again  become  very  heavy,  and  closed  at  a  re- 
duction of  about  jd  per  lb.  Ejjyptian  advanced  fully  Id  per  lb,  but 
has  since  been  much  pressed  for  sale,  and  is  now  about  ^d  to  Id 
below  last  week's  quotations.  Smyrna  has  further  given  way  id 
to  Jd  i)er  lb.  In  East  India  prices  rule  exceedingly  irregular;  in 
many  mstanees  a  reduction  of  Id  per  lb  has  been  submitted  to, 
but  the  average  decline  cannot  be  stated  at  more  than  id  per  lb. 
China  and  Japan  have  been  in  fair  daily  request,  but  a  decline  of 
id  to  ^d  per  lb  may  be  quoted  in  the>e  descriptions. 

The  only  transactions  reported  "to  arrive"  were  on  the  Ist 
insranf.  Western  Madras,  middling  fair,  March  or  April  shipment 
lid,  and  China  fair,  December  shipment  9d  per  lb. 

The  sales  of  the  week  amount  to  42,480  bales,  including  4,780 
on  speculation,  and  5,490  declared  for  export,  leaving  31,700  bales 
to  the  trade.     The  sales  to-day  amount  to  about  4,000  bales. 

PRICES  CURRENT. 


Or*. 

Mid. 

Fair. 

Good 
Fair. 

Good. 

Fine. 

,   Sam 
Mid. 

operloc 
Fair. 

1864 -, 
Good 

DMcrijitloiu 

Bu  Island  >_  ., 

Upland 

per  Jb 
i 
85 
12j 
12 
12 

n 

61 

"iii 

6 
i 

i 
« 

"4 

per  lb 
d 
39 
14i 
144 
14J 
12f 
12J 
13J 
124 

124 

"7 

7 

n 

7 

"» 
44 
7 

per  lb 
d 
45 
16 

164 
18| 
It 

144 

134 

8J 
13 
134 
10 

9, 
10 

9 

9 

I' 

':* 

84 

per  lb 
d 
60 

14J 

134 

144 

144 

10 

134 

14 

11 

104 

114 

104 

io 
94 

11 
04 

9 

per  lb 
d 
60 

144 
134 

14f 

10 

104 

14 

144 

114 

11 

12 

114 

12 

7 
Gi 

per  lb 
d 
70 

16 

14 

17 

20 
12 

15 
12 
12 

i'i 

104 

per  lb 
d 
38 
26 
264 
264 
26 
26 

264 

254 

22 

26 

26 

21 

16 

164 

15 

154 

16 

18 

124 

per  lb 
d 
42 

264 
264 
26$ 

264 

224 

264 

264 

23 

21 

214 

214 

191 

21 

21 

204 

IH 

17 

per  lb 
d 
6,3 

MobUe 

New  Orleftns * 

... 

Pernambuco  .,......,.» 

Bahia,  Ac  _,...... 

28 
27 

Do.  Sawginned  ...j 

274 

281 
24 

Smyrna  , 

W.  India,  Ac    

2* 

Peruvian , 

Siuat— Giii'dDtaBrnrar 
Broacb 

... 

DhoUcrah    

Comptah 

* 

Mfclraa-TinniToUy... 

Western 

Bengal „ 

CWna „ , 

;:: 

raiCES  CURRENT.— Apkil  9, 1863. 


Descriptiona. 


Cpland 

New  Orleans 

Pernambuco  

Fjgyptian 

Burat — Oom  rawuttee . 
MadraA — Tinnevelly... 


Ord. 


per  lb 
d 
19 
194 


1«1 


Mid 


per  lb 
d 
21 
22 
204 
20 
144 


Fair. 


per  lb 
d 
24 
26 
211 
21 
174 
164 


Good 
Fair. 


per  lb 
d 


22 
21} 
174 
16) 


per  lb  per  lb 
d         d 


Good.1  Fine. 


23 
23 
17{ 
IGJ 


2o 


'^ Same  periodl862^ 
Ord.     Mid.     Fair. 


per  lb 
d 

iii 
m 

12 
10 


per  lb 

d 

124 
13 
124 
12 

71 


per  lb 
d 

IH 
13J 
12i 
124 
8J 
81 


Imposts,  Eipouts,  Conscmption.  &c — 1865. 

Imports  from  Jan.  1  Exports  from  Jan.  1 

to  April  7.  to  April  7. 


1866  1864 

bales  bales 

83344     7540 

284351     14478 

216279     67789 


Desuriptiuns.  1864 

bales 

Amnrican  4S962 

Ilraiil,  Ettypt,  Ac.  174268 

East  India,  Cl'.ina,  and  Japan...    2IJ9134 

Total   „ 492349 

Stock,  April  7. 

1864  1865 

bales  bales 

309760 606920 

The  above  figures  show  an 

laoaue  of  Import  compared  with  the  same  date  last  year  of.. 

A  deereaae  of  quantity  taken  for  consumption  of 

An  Increase  ofslock  of ._ „.  . 


583974    89807 

Consumption  from  Jan. 
186 1 
bales 
374120    


1865 

tate^ 

S667 

9563 

...       60153 

...      73383 

1  to  A  rU  7. 

1865 

bales 
358490 


In  speculation  there  is  an  increase  of  12,350  bales. 

Stock  of  Cottox  at  CoREEspo.KDmo  Pibiodo. 

jg-j,  Bales.  I 

ijS - 8«3,62j  1 1868 

tjr; "— - 429,670  1  1857 

JSJi"" 884,990  I  1856 , 

;nj - 905,640  I  1866 

• 869,620  I  1864 , 


bal'JS. 

91,620 

15,6o0 

296,160 


Bales. 

436,760 
60i,6Sll 
651,800 
680,540 
733,030 


liOKDON— Aprii,  7. 

lnndnrrJ.!*''n'''\°°°/.*^^  *=''"'="''''•  '''"^d  this  Week  by  the 
r?)?.!!  „  ,  i  ?''°''"''  ^^8'0""tion  :-AVe  have  again  to  report 
Lmn.r»i  r"P'"*'  "'"^'''  ^°'  ">°^t  desciipticns.  ^  Surat.  being 
compara^^ively  scarce  and  not  pressed  for  sale,  is  ULchanged  in 
value;  linn.velly  on  the  other  hand,  being  freely  offered,  has  de- 

S  lower^'wln'  Vr"T  5"°'^^'  ««"S''^'  ^hin^a  and  jlpan  are 
*  •,?'..'"'''  ^^^^  ^"•^'»>  Brazil!  Smyrna  and  Greek  are 
nominally  the  sai.eason  Friday  last.  auu  wtcs  are 


PRESENT  QUOTATIONS. 

Fair 
Ord.  to  Mid.       Mid.  Fair.        to  Good  Fair. 
per  lb  per  lb 


Burat — Sawirlnned 6(@ 

Itroacb  61 

Oomrawattee  61 

JJhollera    « 

Man^arole 61 

Comptah   61 

Madrid— Bourbon  Seed  ... 

Tinnivelly 44 

Northern  &  Western  6 

Cifcnnitda  G 

Colnib.tlore  &  Salem  4 

Scinde    3 

Benftal  and  Rangoon...  4 

China 

Japan 

Wcat  Icdia,  Ac 8 

Brazil 7 

Smyrna  and  Greek 61 


d 
8 
71 

71 
8 

7 
71 

■«1 
7 
8 
6 
4 
44 


10 
101 
74 


84 

84  . 

n  ■ 

8 

6"e4  ! 

8  . 

84  , 

64  , 

41  . 

6  . 

7  . 
71  . 

Ill  . 

12  . 

8  . 


per  lb 
d 
11 
10 
10 
11 
10 

H 


Good  to  FiM 
per  lb 
d  d         d 

@  111     12  @  121 


101 

II 

111 

lOi 

lOi 


61 

91 

9 

7 

B 

?l 

8 

121 
181 


81 
11 

u 

H 

«* 

8 

84 
14 
14 
10 


11 

121 

12 

i'i 

"o 
11* 

10 
10 

«4 

7 

91 
10 
17 
161 
11 


13 


12J 


II 
30 

i'i* 


Sales  to  arrive — 70  bales  Tinnivelly  at  8d,  good  fair,  December 
shipment. 


Imposts,  Deltvebies,  and  Stock  of  East  India,  China,  and 
Cotton  in  London. 


Jap  AS 


Importp,  Jan.  1  to  Apr.  6,   1865 

—  —  1864 

—  —  1S63 
Delivered,  Jan.  I  to  Apr.  6,  1865 

—  —  1864 
»-                —  1863 

Stock,  Apr.  6,  I8G6  18234 

—  1864 12S44 

—  1863 22874 


Burat  & 
Scinde. 
bales. 
7529 
12458 
26598 
3897 
6938 
17162 


Madras, 
bilea. 
.  .'53506 
.  54131 
.  58279 
.  36971 
.  38944 
.  60196 
.  748.57 
.  4*338 
40313 


Bepgal  & 
Bangoou. 

bales. 
..  4088  .. 
..  6583  .. 
..  20120  .. 
..  10792  .. 
..  3626  .. 
..  6326  .. 
,.  18.117  .. 
,.      8331     .. 

20878     .. 


London. 
From  bales. 

Bombay  340  . 

Kurrachec  630  . 

Madras 11961  ., 

Cevion  and  Tuticorin    10733  . 

Calcutta  9333  ., 

Chna* 270  ., 

Japan* 6i  ., 

•  3  Piculs  each.  

1865 3.3887  ., 

1864 69616  .. 


*  Indudinf;  other  kinds. 

Cotton  Afloat  to  Edbope. 

Coast,  for  Foreign 
orders.       ports. 


Liverpool. 

bal'-s. 

.    228471  .. 

897  .. 

4S45  .. 

'      29170  .".' 
.       36615  .. 


bales. 


299798  . 
396121  . 


2375  . 
3685  . 


bales. 
5101  , 


5169  , 
28841  , 


China  A 
Japan, 
bales 

13938  . 

30720  . 

2645  . 

11848  . 

9413  . 

464  . 

18360  . 

24616  . 

9474  . 


ToUl 
1866. 
bales. 
233912  ... 
1627  ... 
17224  ... 
13113  ... 
38758  ... 
36886  ... 
66  ... 

341479  ... 


Total* 

bale.. 

.    81677 

,  106863 

.  110188 

.     631*8 

,     60018 

,     74206 

127646 

9(m» 

88884 


Total 

1864. 

balea. 

314913 

1702 

29128 

9226 

33486 

103276 

6792 


«384»3 


NEW  YORK— March  25. 
A  further  considerable  fall  has  taken  place  in  the  value  of 
cotton.  The  arrivals  during  the  present  week  have  been  large, 
viz.,  12,274  bales.  Of  this  quantity,  6,581  bales  have  been  re- 
ciived  from  Savannah;  1,602  Matamoros;  657  I^ew  Orleans; 
662  Porto  Rico  ;  241  Baltimore;  1,557  by  railroad  ;  the  remainder 
from  the  Wei^t  India  Islands,  Xorth  Carolina,  and  Liverpool.  Tnis 
additional  import  raises  the  receipts  since  Sept.  1  to  163,684  bales. 
The  export  from  JIarch  1  to  March  21  was  2,434  bales  against 
2,742  bales  last  year.  Cotton  from  Savannah,  sold  by  order  of 
Government,  has  been  disposed  of  at  26 J  to  40  cents  for  sound  ; 
and  10;  to  17  cents  for  damaged.  The  following  are  the  prices 
now  current : — 

New  Yoek  Classificatiok.  New  Orleans 

Upland.  Florida.  MobUe.        and  Texaa. 

c  c  c  c 

Ordinary  28 

Middlini-    46 

Middling  fair 86 

EiPOKT  of  Cotton  from  New  York  from  Sept.  1,  18G4,  to  March  21, 1805. 

18(J4-5.  18G3-4. 

Gloarod  for —  bales  bales 

Liverpool    11,003  7,805 

Havre 354  91 

Bremen  and  Hanover    165  

Hambm-g    24  


,,, 28    .... 

..„     2S     

28 

,„ 45     .... 

85     

....     85     

...      85 

Total   11,54G    7,896 

Total  export  same  time  1862-3 17,595 

Freight  to  Liverpool,  Jd  to  ^  per  lb. 


MARKETS  IN  THE  MANUFACTURING  DISTRICT3. 


There  has  been  a  fair  average  business  doing  in  goods  in  the 
leading  markets,  and  the  quotations  have  been  supported.  Most 
descriptions  of  iron  have  changed  hands  freely  at  extreme  rates. 
For  the  time  of  year,  the  transactions  in  coals  have  been  very 
large,  at  high  rates. 

Manchester,  April  6. — This  market  has  continued  drooping 
slowly,  no  disposition  for  business  being  manifested  any  "here. 
The  losses  incurred  from  the  successive  declines  appear  to  have 
quite  di.sbeartened  buyers,  and  add  to  the  c.tution  induced  by 
apprehensions  of  failures  ;  and  as  the  constant  imports  of  cotton 
prove  too  heavy  to  be  absorbed  by  the  trade,  expectations  more 
and  more  incline  in  the  direction  of  yet  lower  price:'.  Manufac- 
turers of  Eastern  cloths  are  working  off  their  former  contracts,  and 
further  contracts  cannot  be  found  to  supply  their  place.  Stocks, 
however,  are  seldom  found  gathering  on  the  market :  whenever 
beginning  to  do  so,  they  are  forced  off  at  a  greater  or  less  sacrifice 
on  existing  quotations. 
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COMPABATITB  STATHKEirr  Or  THE  CoTIOX  ThADK. 


Price 

Apr.  G, 
18G5 


Raw  Cottos. 
Upland  fair , per  lb, 

Ditto  good  fair 

Peniambuco  fair 

Ditto  good  fair 

No.  40  MtTLE  Yakn,  fair,  2nd  quality 

No.  30  Watku  T\nsT,  ditto        

26-in,  ee  recti,  Printer,  29  yds,  4  lbs  2  oz 
27-In,  72  reed,  ditto  ditto  .5  lbs  2  oz 
39-in,  60  reed,  Gold  End  Shirtings,   37J 

yards,  8  lbs  4  oz 

40-ln,  CO  reed,  ditto,    iiiito,    8  lbs  12  oz 
40-ln,  72  reed,  ditto,     ditto,     9  lbs    4  oz 
3»-in,  4S  reed.  Red  End  Long  Cloth,  36' 
yards,  91b8  '  10 


Price 

Apr. 
1864 


1    4 


1? 

2 

H 

7^ 

2 

74 

2 

9 

12 

9 

9 

14 

I.'! 

X 

21 

14 

C, 

2.'i 

16 

6 

24 

s    d 


Price  Price 
Apr.  Apr. 
1863      1862 


6    20 

!l7 


9  10} 


Price 

Apr. 

1861 

s 

d 

0 

T, 

0 

7« 

0 

9 

0 

n 

1 

u 

0  115 

a 

6 

6 

0 

8 

9 

9 

9 

11 

0 

8 

4} 

Price 

Apr. 
1860 


BRADroRD. — Sales  of  wool  are  both  few  and  small,  and  at  easier 
price?.  A  little  business  has  been  done  in  yarns.  It  has  con- 
sisted cMeHy  of  some  speculative  purchases  of  super  30's  fort  xport, 
and  some  fair  quantities  of  40's  for  Russia.  Pieces — A  good  many 
bu)'er9  have  been  about  looking  up  fancies  suitable  to  the  present 
season.  A  few  repeat  fancy  orders  for  quick  delivery  for  America 
and  the  home  trade  have  also  been  booked  Plain  goods  have  been 
entirely  neglected. 

Leeds. — The  export  houses,  in  common  with  those  in  the  home 
trade,  are  far  from  being  busy.  Manufacturers  are  in  just  about 
the  same  ftnte  of  activity  as  thny  have  been  for  the  past  two 
months,  the  most  of  them  running  full  time,  but  a  few  are  not  in 
so  favourable  a  position. 

RocHD.iLE. — Both  lisht  and  heavy  goods  have  been  bought 
sparingly,  and  it  seems  as  if  small  and  frequent  purchases  are 
going  to  prevail  as  a  general  rule,  all  parties  bein?  cautious  in 
their  transactions  and  unwilling  to  speculate  far.  Prices  of 
flannels  and  wools  are  generally  steady.  The  Yorkshire  goods 
trade  participates  in  the  general  quietness. 

Hi'DDERSFiEi.D. — Parcels  of  regular  market  goods  and  also  of 
black  doeskins  have  been  selected  in  various  departments  to  supply 
orders  in  hand,  but  spring  goods  are  only  in  dull  demand,  and 
there  appears  to  be  an  almost  total  absence  of  speculation  just 
now. 

Leicester. — There  is  about  an  average  amount  of  business 
doing  in  most  descriptions  of  hosiery  goods,  both  plain  and  fancy, 
and  raanulacturers  are  strictly  making  to  order. 

Nottingham. — There  is  a  shade  more  doing  in  lace  goods.  The 
silk  inechlin  trade  is  tolerably  active,  but  there  is  still  very  little 
doing  in  quillings.  Black  laces  are  expected  to  he  in  better  re- 
quest shortly.  A  few  buyers  have  been  in  the  market  during  the 
past  few  days.     The  hosiery  trade  is  quiet. 

Cardiff. — The  steam  coal  trade  is  upon  the  whole  in  a  fairly 
satisfactory  state,  although  the  demand  upon  export  account  is 
not  quite  so  brisk  as  nsual.  Rails  are  quoted  Gl  15s  to  71  os  at 
the  works,  and  bars  61  5s  to  6/  15s. 

Newcastle-on-Tyne. — The  iron  works  having  resumed  full 
employment,  ai  d  the  spring  prospects  being  tolerably  satisfactory, 
a  cheerful  tone  pervades  commercial  circles  in  the  North.  The 
chemical  trade  has  been  firm.  Prices  were,  best  alkali  2Jd, 
second,  2d;  crystals  of  soda,  4?  10s;  bicarbonate  of  soda,  111; 
bleaching  powder,  lOi  to  10^  bs  ;  Epsom  salts,  7/  10s  per  ton. 

Birmingham — The  trade  of  this  town  continues  quiet ;  in  some 
branches  a  slight  reaction  has  been  i  xperienced,  but  the  orders  in 
hand  are  raoaerate,  and  in  goods  for  the  spiing  trade  there  has  not 
up  to  this  time  been  much  doing. 

Sheffield. — The  orders  from  the  home  market  have  increased, 
but  they  are  s'ill  below  the  average,  the  dulness  being  most 
felt  in  the  London  and  Lancashire  markets.  The  orders  from 
Birmingham  factors  are  also  small. 

Belfast. — -The  linen  trade  continues  without  animation,  and 
great  dullness  prevails,  with  weaker  prices.  There  has  been  little 
improvement  in  the  demand  for  yarns.  Prices  remain  pretty 
stalionarj'  for  lines,  but  tows  have  experienced  a  further  decline. 


CORN. 


AMERICAN  GRAIN  AND  FLOUR  MARKETS. 
New  York,  March  25. — Currency  prices  continue  to  fluctuate 
correspondingly  with  the  premium  on  gold.  The  export  demand 
for  all  descriptions  of  produce  is  very  limited.  The  small  amount 
of  business  doing  is,  therefore,  almost  entirely  for  home  consump- 
tion. Annexed  are  the  quotations  : — Flour — State,  superfine 
brands,  §9.30  lo  $9.40;  State,  extra  brands,  |9.45  to  $9.65; 
State,  choice  brands,  $9.70  to  *{,9.80  ;  Ohio,  common  brand?, 
$9.90to$ilO;  Ohio  fancy  brands,  $10.5  to  |10.10;  Ohio,  good 
and  choice  extra  brands,  |10.15  to  $11;  Slichigan,  Indiana, 
Wisconsin,  &c.,  |9.35  to  |10.20 ;  Genesee,  extra  brands,  $10  to 
$11  ;  -Missouri,  $10  to  $13.50  ;  Canada,  comm':n,  $9.60  to  $9.80  ; 
Canada,  good  to  choice  extra,  $9.90  to  $11  per  barrel. 
Wheat — Amber  Michigan,  $2  ;  winter  red  Western,  $1.95.  Corn 
— White  Southern,  |1.89  ;  New  Jersey  yellow,  $1.56  per  bushel. 
E.'CfuHTS  of  Geai.\-,  &c,  from  New  Yokk  from  March  1  to  March  21. 

IMS.  1864. 

Flour   bbis        60,190     103,504 

Wheat bash        32,400    602,288 

Corn 2:J,774     33,037 


LONDON    MARKETS. 

STATE  OF  THE  CORN  TRADE  FOR  THE  WEEK. 
Mark  Lane,  FrIdat  EvENina. 

The  arrivals  of  English  wheat  fresh  up  this  week  having  been 
on  the  increase,  and  the  weather  more  favourable  for  agricultural 
operations,  the  demand  for  both  red  and  white  qualities  has  ruled 
very  inactive,  and,  in  some  instances,  the  quotations  have  had  a 
drooping  tendency.  The  show  of  foreign  wheat  has  been  wholly 
confined  to  grannried  parcels.  Fine  dry  qualities  have  been  in 
fair  request,  at  full  price?.  In  other  kinds,  ntxt  to  nothing  has 
been  doing,  and,  to  have  forced  sales,  lower  rates  must  have  been 
submitted  to.  Malting  barley  has  been  scarce,  and  in  fair  demand, 
at  full  prices.  In  grinding  and  distilling  sorts  very  little  has  been 
doing,  at  late  rates.  The  malt  trade  has  continued  heavy,  at  the 
late  decline  in  valiio.  The  few  oats  on  the  stands  have  been 
mostly  cleared  oiF  at  full  currencies.  Beans  and  peas  have  sold 
at  extreme  rates,  although  the  inquiry  for  them  has  been  far 
from  active.  The  flour  trade  has  continued  in  a  healthy  state. 
A  few  parcels  of  foreign  flour  have  come  to  hand. 

The  continental  markets  have  been  steady  for  wheat.  The 
amoun*;  of  business  doing  in  thiit  description  of  produce,  however, 
has  been  only  moderate.  Nearly  all  kinds  of  Spring  corn  have 
sold  somewhat  firmly.  In  America,  both  wheat  and  flour  have 
commanded  very  little  attention.  The  shipments  to  England  con- 
tinue on  a  limited  scale. 

In  Scotland,  wheat,  barley,  and  oats  have  changed  hands 
steadily,  at  full  quotations.  Otherwise,  the  corn  trade  has  been 
very  inactive. 

The  Irish  markets  have  been  steadily  supplied  with  wheat; 
nevertheless,  sales  have  progressed  slowly,  on  former  terms. 
Barley,  oats,  and  fine  flour  have  commanded  full  prices. 

The  trade  for  Enolish  wheat  at  Mark  lane,  to-day,  was  very  dull, 
and  as  compared  with  Friday  1  ist,  prices  exhibited  a  reduction 
of  Is  to  2s  per  quarter.  Very  little  business,  however,  was  trars- 
acted.  For  foreign  wheat,  the  demand  ruled  heavy,  at  Monday's 
currency.  Good  and  fine  malting  barley  was  firm  in  price,  and 
oats  commanded  rather  more  money.  Beans  and  peas  fully  sup- 
ported previous  quotations.  The  flour  trade  was  steady,  at  full 
prices. 

The  following  tables  shows  the  extent  of  the  arrivals  of  cereal 
produce  into  Lo:idon  last  quarter.  As  regards  home-grown  pro- 
duce, the  figures  given  represent  the  supply  received  by  water- 
carriage  as  well  as  by  the  Great  Eastern,  Great  Northern,  and 
South-Eastern  railways  :  — 


Wlieat. 

Barley. 

O.its. 

Beans. 

Peas. 

. Flour 

qrs 

qrs 

qrs 

qrs 

qrs 

sacks 

brls 

English    

.    74429  . 

.    58360  . 

.     18748  . 

..  16083  . 

..     7313  .. 

.     256798  ... 

... 

Scotch 

.       ... 

..      5520  . 

.    82994  . 

..       ...     . 

97  .. 

...       ... 

... 

Irish 





.    1-5982  . 



„             

.         ...       ... 

... 

Foreign    .... 

.    10932  . 

..  13S682  . 

.  1S2113  . 

..    8684 

..       175  .. 

.        6140  ... 

4.;85 

Total 

.    85361  . 

..  202568  . 

.  299837  . 

..  24772 

..     7585  .. 

.    261938  ... 

4585 

—  1864.. 

.  240726  . 

.  173383  . 

.  426844  . 

..  25867  . 

..  14684  .. 

.    234167  ... 

57662 

—  1863.. 

.  279042  . 

.  258113  . 

.  372641  . 

..  44043  . 

..    8417  .. 

.    211014  ... 

192238 

—  1862.. 

.  285441  . 

.  1353S4  . 

.  310589  . 

.  23215  . 

..  14583  .. 

.    175536  ... 

353561 

Mr  George  Dornbusch  reports  the  arrival  off  coast  of  only  9 
cargoes  of  grain,  and  a  heavy  sale  for  wheat,  on  rather  lower 
terms.  Barley  and  maize  have  moved  ofi  freely,  at  full  quota- 
(;ions.  In  other  produce,  very  little  has  been  passing.  Cotton 
seed  is  firm  at  7/  7s  6d  to  81  per  ton. 

The  London  averages  announced  this  day  are  : — 

qrs         s     d 

Wheat 4143  at  41    8 

Barley  644        28    » 

Oats  262        22    4 

.Ship  Arrivals  this  Week. 
Wheat.  Barley.  Malt.  Oats, 

qrs  qra  qrs  qrs 

English  *Scotch    2710    2320    4860    1330 

Irish ... 


Flonr. 
sacks 
16S0 


Foreign . 


....      630    4410    8220 

PRICES  CURRENT  OF  CORN,  &0. 


Wheat — English,  Old  white 44 

red 39 

English,  white,  new 42 

red,  new 37 

Danzig  and  Kocaigsbcrg,  high 

mixed 60 

•—  —         uiixed  47 

Kostock  and  Wismar,  new 46 

Stettin,  Stralsund,  and  Wolgast  45 

Marks  and  Meclvlenburg 45 

Danish,  Holstein,  &,  Brunswick  42 

Rhenish  and  Braliant 

8t  Petersburg,  soft...per  496  lbs  37 
American  and  Canadian,  red...  Sit 
Odessa  and  Sea  ot  Azell,  soft, 

per4961bs  S7 

Egyptian,  Sai^li per  480  lbs  ... 

B AKLKT  —  l^ngiish    and    Scotch, 

malting,  new 29 

English  and  Scotch  distilling...  28 
-M  —     grinding...  26 

Saaie  malting 

Danish  distilling...  ?5 

—  grinding...  24 

Odessa  and  Danube,  per  400  lbs  17 

Beans — English,  new 35 

Dutch,  Hanoverian,  and  French  35 

Egyptian  &  Sicilian 

PxAa — English,  white  boilers,  new  £8 
— .      grey,    dun,    and 

maple  34 

—      blue 

Foreign,  white  boilers 37 

—        feeding  36 


40  i  Oats— English,  Poland  *  notato  22 

41  i  —       white,  teed  20 

46  1  —       black 20 

40  I      Scotch,  Hopetown  and  potato...  22 

—       Angus  and  Sandy 23 

52  —       common  21 

60        Irish,  potato   21 

48  —    White,  feed »....  19 

47  —     Black    18 

46  —    Light  Galway. 

44        Danish 20 

Swedish  20 

40        Russian   18 

42  Dutch  and  Hanoverian 20 

Rye— English 29 

38    Tares — English,  winter... ..per  qr  ... 

...  I      Foreign,  large,  spring  

Indian    Corn,    per    480    lbs— 

34  American,  wiiite  

29  —        yellow  and  mixed  ... 

27       Galatz,    Odessa,    and    Ibralla, 

yellow  28 

26    FLOtTK,  per  280  lbs— Town  made 

25  deiivd^d  lo  thd  baker 38 

21        Country  marks 26 

40        French  and  Belgian 31 

37  American  and  Canadian  tancy 

brands  per  196  lbs 24 

40        American  superfine    to    extra 

supenine 22 

36        American  common  to  fine   21 

—       heated  and  sonr 20 

38  I  Oatmeai/— Scotch,  fine,  per  to«    JBIO 

39  —     —   round 10 


brl« 

• 
24 
22 
22 
25 
2i 
22 
32 
20 
20 

hi 

22 
21 
33 


1  ■«= 


4ifi 
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COLONIAL  AND  KORKIGN    iniUOuCE  MAKKETis. 

TllANaACTlON.S  OK  THE   WKEK. 
For  Kiicom  or  Tins  day's  Maukets  sek  "  I'ostscbipt." 

AliNCTNO  La»e,  Fkidat  MOB.visa. 

SuOAB. — At  tlio  close  of  last  wook  tlio  market  showed  greater  stoadi- 
nosa,  and  the  demand  during  the  present  one  being  rather  good,  with 
diminished  supiilies  olToring,  quotations  have  occasionally  rather 
favoured  the  seller.  2,410  casks  West  India  wore  disposed  of  to 
yesterday,  including  grainy  and  crystallised  Domorara  at  Siis  to  STs  pur 
cwt.  The  roflnors  have  bought  otlior  kinds  freely,  and  four  floating 
cargoes  have  sold  for  the  United  Kingdom.  'J'liorohas  been  an  increase 
in  the  homo  deliveries  at  this  port  over  last  season's  amounting  to 
13,918  tons,  and  for  export  to  5,2S7  tons.  The  stock  is  01,505  tons, 
against  01,523  tons. 

Mauritius. — A  floating  cargo  has  sold  at  253,  No.  12^,  for  the  United 
Kingdom.  5,51)8  bags  by  auction  chiefly  sold  :  crystallised,  lis  8d 
duty,  37s  (;d  to  38s.  Other  gi-ainy  and  crystallised,  31s  to  3Us  ;  soft 
brown  and  yellow,  273  to  3l3  Gd  per  cwt.  A  few  parcels  have  sold  by 
private  contract. 

Bengal. — 1,343  bags  Gurpatta  data  offered  by  auction,  sold  at  and 
afterwards  at  303  6d  to  323  3d.  A  pai-cel  of  brown  privately  at  25s  Gd 
per  cwt. 

Penang. — 3,286  bags  sold  at  steady  prices  :  brown  to  low  yellow, 
2Cs  6d  to  293  (id  ;  middling  to  fine  yellow  and  white,  30s  to  343  6d. 

Manilla. — 8,000  bags  clayed  have  sold  at  28s. 

-  Other  Foreiiin. — By  private  contract,  2,400  casks  Cuba  muscovado 
have  sold  at  303  Gd  to  31s  Od.  170  cases  brown  Bahiaat28s;  and  a 
few  parcels  of  Havana.  Two  floating  cargoes  of  Cuba  for  the  United 
Kingdom,  at  209  9d,  also  one  of  grainy,  at  223  to  228  Gd  per  cwt. 

liejined. — The  market  continues  firm.  Common  dry  goods  command 
42s  to  423  Gd  per  cwt.  Several  contracts  have  been  made  in  Dutch 
crushed  and  foreign  loaves  for  forward  delivery. 

Molasses. — 40  pons  Trinidad,  at  148  Gd  per  cwt. 

Cocoa  has  been  steady. 

Bum. — The  demand  for  West  India  continues  veiy  limited.  Good 
Domerara  in  puncheons  has  sold  at  Is  9d.  40  casks  good  Penang  have 
realised  Is  5d  per  proof  gallon. 

Coffee. — At  a  further  reduction  of  about  Is  largo  quantities  of 
plantation  Ceylon  coffee  have  found  buyers.  2,033  casks  1,054  barrels 
and  bags  by  auction,  chiefly  sold :  pale  and  low  middling  to  good,  77s 
to  863;  fine,  873  to  943  Gd.  Of  93  casks  5,940  bags  native,  a  consider- 
able portion  met  with  purchasers,  at  a  reduction  of  6d  to  Is,  from 
66s  to  C83;  fine,  70s.  841  bags  East  India  partly  sold,  including 
Singapore  at  GSs  Gd  to  64s.  G32  bags  African  sold  at  663  to  74s  Gd 
per  cwt.  The  Netherland  Trading  Company's  next  pubhc  sale  will  bo 
held  on  the  19th  April,  to  comprise  88,300  bags  .Java,  &o. 

Tea. — Further  public  sales  were  held  on  Tuesday  and  Wednesday, 
when  rather  a  better  tone  prevailed.  Common  to  fair  qualities  of  red 
and  black  leaf  congou  sold  at  fully  previous  prices.  A  few  breaks  of 
green  and  common  broken  leaf  p'oo  Chow  scented  orange  pekoe,';  alone 
being  a  trifle  easier.  Common  to  fair  quality  red  and  black  leaf  congou, 
brought  from  lUd  to  Is  i^i,  two  breaks  of  common  broken  dusty  leaf 
Foo  Chow  scented  orange  pekoe,  S^d  and  9Jd,  one  break  of  fair  quality 
Canton  scented  orange  pekoe,  Is  G^d  per  lb.  Of  18,174  packages  in  the 
catalogues,  12,169  packages  sold,  including  10,445  packages  printed 
"  without  reserve."  Privately  there  is  rather  more  Inquiry  for  red  and 
black  leaf  congou. 

Rice. — A  moderate  business  has  been  transacted  in  all  kinds.  A  few 
parcels  of  white  Bengal  have,  however,  sold  at  extreme  rates,  from 
12s  4Jd  to  143  3d ;  and  very  fine  at  153. 

SnoES. — The  market  remains  in  a  state  of  inactivity.  White  pepper 
has  sold  upon  further  reduced  terms  by  private  contract.  1,424  bags 
Singapore,  in  pubhc  sale,  were  partly  realised  at  3fd  to  3Jd.  2,497 
bags  Penang  part  sold  at  3^d,  for  West  Coast.  140  cases  brown 
nutmegs  partly  sold :  small  to  good,  lOd  to  Is  lid;  fine  bold,  3s  5d. 
4  cases  mace  part  sold  at  Is  4d  to  Is  8d.  A  small  parcel  of  Zanzibar 
cloves  obtained  ^i  to  3fd.  1,020  bags  pimento,  chiefly  of  old  import, 
realised  2Jd  to  2|d  per  lb.  420  cases  cassia  lignea  chiefly  sold  ;  pile  2 
at  783  to  79s ;  pile  3,  mouldy,  763  to  773 ;  good  pile  1  bought  in  at 
843.  625  bags  African  only  partly  sold  upon  further  reduced  terms, 
viz.,  37s  per  cwt. 

Saltpetre. — 765  bags  Bengal,  oSferod  by  auction,  were  bought  in 
above  the  value.  Privately,  small  parcels,  refraction  3ito2i,  sold  at 
283  6d  per  cwt  cash,  or  short  prompt. 

Bark,  &c.— Ciurent  prices :—  English,  per  load  of  45  cw^t  delivered 
in  London,  IG^to  17/  10s;  ditto  Coppice,  16/  to  18/;  Dutch,  5/  to  6/ ; 
Hamburg,  5/ to  6/;  Antwerp  Tree,  6/  lOs  to  7/  IO3  ;  ditto  Coppice,  7/, 
to  8/;  French,  0/ to  O/Os ;  Mimosa,  chopped.  10/ to  13/03;  ditto,  gi-ound 
12/  to  12/  10s  ;  ditto,  long,  8/ to  9/ ;  Cork  Tree,  Barbary,  6/  to  G/  10s  ;  ditto 
Sardiman,  8/ to  8/ 10s;  Valonia,  Smyrna,  17/  to  19/ Os;  ditto,  Camata, 
l-/to20/03;  ditto,  Moroa,  14/ 10s  to  17/  IO3;  DiviDivi,  10/ to  13/lOs- 
Myrabolams,  11/  IO3  to  13/  10s  per  ton  ;  Sumacli,  Sicilv,  IG3  to  17s  Gd 
per  cwt;  Terra  Japonioa,  Gambler,  in  bales,  21/ 15s  to  22/  103;do. 
free  cubes,  27/  to  27/  lOs  ;  do.  Cutch,  23/  Os  to  24/  Os  per  ton. 

Cochineal  is  dull. 

OxHEii  Dktsalteht  Goods.— No  business  of  importance  has  trans- 
pirea.     L-utch  has  been  sold  rather  under   the  late  nominal  quotation : 
good  nc^v^  2.,s.     50  tons  to  arrive  at  23s  6d  per  cwt. 
in  atTs  2^"*™'!!^^**  hs.^'^oU  Penang,  offered  by  auction,  were  bought 

t;m!^''^\v;il^,^-'"'  ™'''"^«'''  although  steady,  are  quite  devoid  of  anima- 
^i^  last  sndIf"o'L^"^^^  contracted  for  at  extreme  rates.  Scotch 
Men  to  7-1  -  »  ^^  P*'"  <™  '"'^"'l  ^'°«-     The  stock  of  spelter  has 

The  n  tvl'f  '",  "?:  "^  ^'-*'^^  t™^  1°^"  *^  i°  186*  ''t  *'»«  «'»^«  period. 
19/  ir^^r  fn,;"'  T-"""?,  ^"^"'^  ^'t'>  '^"ye>-«  0"  the  spot  at  about 
to  89/„i^  ton       1     "^  ""''"■  «™^'-'     Straits  has  sold  freelv  at  88/  10s 

?!i?       f-    *"^'''  ''"""K  ™'"^  ''"vers  at  th.at  price. 
wirTff  Tt     ""'  T"^    >  Wednesday,  9.980  bales  offered  by  auction, 

irite%;Toft:2^4riS3Tr%rXT  i'- '"  ''it^r- 

1  -■«■    1U3  per  ton.     The  stock  is  now  18,4o0  tons 


against  11,025  tons  last  year,  and  0,115  tons  in  1803,  at  the  corrospondine 
date.  ° 

Tallow. — The  market  for  foreign  continues  in  a.  quiet  state,'  and 

prices    have    receded.       1st   sort    Peterslrarg    Y.C,    398  to  398  6d' 
October  to  December,  408  9d  to  4l3  per  c%vt.  ' 

I-AiiTicnLABS  Of  Tallow.— Monday,  April  .■!.  1865. 

1862.  1863.  18C4.  18C5. 

„      ,    ,  .     ,  catka.  culu.  ctusks.  cuks. 

Stock  this  iloy 40,305     ...    43,026     ...    54,055     ...  39,6»Ci 

IJHlv.red  last  week  3,236    ...         »45    ...  700    ...  1  3GS 

Ditto  from  l8t  June 107,«7     ...    70,550     ...    66,266    ...  82,030 

Arrival  last  week    1,423    ...  7,5    ...  jj;    ...        '-j^ 

Ditto  from  lot  Juno 90,967    ...    75,903    ...    82.474    ...  76  691 

PriraofY.C 469  Od    ...    43a  9(1    ...     41«  9d    ...  40»  Od 

I'rito  0/ Town 488  6d     ...    45»  3d    ...    43«  9d     ...  43l  Od 

POSTSCRIPT.  FRiDAr  Etesito. 

Sugar  closes  steadily.  717  casks  West  India  sold  to-day,  making 
3,134  casks  for  the  week.  10,18G  bags  Mauritius  partly  sold  at  previous 
quotations.  2,45G  bags  Bengal  partly  sold.  Khaur  has  bought  238  Od 
to  233  9d.     Privately,  300  casks  Cuba  arid  Porto  Rico  are  reported  sold. 

Coffee. — 128  casks  230  barrels  and  bags  plantation  Ceylon  by 
auction  sold  steadily  at  full  prices.  142  casks  native  bought  in  above 
the  value. 

Tallow.— At  auction,  919  casks  Australian  went  Od  to  9d  lower  : 
sheep,  363  9d  for  good  ;  beef,  373  to  383.  Town  reduced  to  428  3d  per 
cwt. 

Linseed. — The  market  is  dull  and  prices  have  declined  Is  per  quarter 
on  the  spot.     Calcutta,  568  per  quarter. 

Oils. — Linseed  has  declined  to  3I3  6d  on  the  spot.  Foreign  refined 
rape  quoted  43s  Gd  to  443.  Brown  scarce,  and  worth  4l8  6d  to  42s. 
Palm  is  now  abundant,  and  fine  can  be  obtained  at  3Gs  per  cwt.  There 
are  sellers  of  parcels  of  cocoa-nut  in  second  hands  at  lower  rates.  Ceylon 
quoted  39/  to  39/  10s  ;  Cochin,  42/  lOs  to  43/  per  ton.  Sperm  is  held 
for  much  higher  prices. 

TuRrENTiNE.- French  spirits  quoted  G7s  to  G7s  6d  per  cwt.  The 
stock  here  is  small. 

Petroleum.- American  refined  Pennsvlvanian  quoted  23  OJd  to 
23  l^d  ;  for  forward  deUvery,  2s  2d  per  gaUon.     Crude,  18/  lOs  per  tun. 

ADDITIONAL  NOTICES. 
RBFi>rED  Sugar. — The  home  market  for  refined  sugar  has  been  fairly 
supported  this  week.     No  material  alteration  to  note  with  respect  to 
prices      Dutch  crushed  for  present  delivery  is  rather  scarce,  owing  to 
previous  contracts  ;  for  forward  delivery  steady. 

Dry  Fruit.— The  lower  descriptions  of  currants  are  a  shade  better  in 
demand,  and  a  few  sales  have  been  made  at  asking  prices.  Fine  are 
eagerly  sought  after,  but  are  very  scarce.  The  stock  of  currants  ii 
smaller,  and  prices  23  to  3s  lower  than  last  year  at  this  period,  but 
dealers  shew  want  of  confidence  in  the  article  by  refusing  to  deal  in 
parcels  offered  at  extraordinary  low  rates.  Raisins  continue  dull,  and 
though  stocks  are  far  lower  than  the  requirement  for  the  summer,  no 
business  is  done. 
Flax  market  flat. 

Hemp  market  very  dull  on  the  spot,  but  few  transactions ;  but  for 
forward  delivery  rather  more  business  takes  place. 

Tobacco. — The  market  has  presented  a  steady  and  firm  appearance 
for  all  home-trade  descriptions,  and  fine  American  qualities  only  obtain- 
able at  full  quotations.  Common  and  ordinary  sorts  difficult  of  sale  at 
lower  rates.  Middling  and  fine  export  classes  have  experienced  a  fair 
demand  at  previous  prices. 

Metals. — -There  has  been  rather  more  business  doing  this  week. 
Copper  has  had  more  attention,  and  buyers  have  paid  advanced  prices. 
Iron  is  steady.  Neither  the  strike,  nor  the  abandonment,  has  made  much 
difference  in  the  trade.  Tin  has  rallied,  and  Straits  has  been  sold  at  89/ 
to-day.  Lead  and  spelter  very  quiet,  at  last  -week's  prices. 
Tallow. — Official  market  letter  issued  this  evening: — 

■    d 

Town  tallow  43    s 

Fat  by  ditto    ', j    0} 

Yellow  Kussia  40    9 

Melted  stulf  31    0 

Rough  ditto   17    0 

Greaves js    0 

Good  dregs „ ,      7    0 


■   PROVISIONS. 

The  diminution  of  the  stock  of  bacon,  and  the  great  demand  caused 
by  the  sudden  change  in  the  weather  within  the  last  week,  has  sent  up 
the  price  43.  We  quote  prime  sizeable  Waterford  bacon  70s,  f.o.b. ; 
Hamburg,  G4s,  landed.  The  quality  of  Friesl.aud  butter  is  fine.  All 
cleared  off  at  a  rise  of  43.  The  demand  for  Jersey  not  being  so  good, 
prices  are  a  little  easier ;  quality  fair.     Nothing  doing  in  Irish.     Ham 

trade  dull.  '- 

METROPOLITAN    CATTLE  JLVRKET. 

Thursday,  April  6. — There  was  a  fair  average  supply  of  beasts  on 
offer  in  our  mjirkot  to-day,  but  the  general  quality  of  the  stock  was  by 
no  means  prime.  Sales  progressed  slowly,  and  in  some  instances  the 
quotations  had  a  downward  tendency.  The  show  of  sheep  -was  mode- 
rate. Prime  Downs  and  half-breds  wore  tolerably  firm  ;  otherwise  the 
mutton  trade  was  in  a  sluggish  state,  at  barely  late  rates.  The  top 
figure  for  Downs  in  the  wool  was  6s  6d  per  8  lbs.  Lambs  were  in  fair 
request,  at  from  Gs  to  73  per  8  lbs.  Calves  moved  off  slowly,  at  barely 
late  rates.  Pigs  -were  a  dull  inquiry.  Milch  cows  sold  at  from  16/  to 
22/ each. 


d 
Coarse  and  inferior  boasts  3    4 

Second  quality  ditto  4    0 

Prime  lar^e  oxen    4    6 

Prime  Scots,  *c 4  10 

Coarse  and  inferior  sheep  4    4 

Second  quality  ditto  5    2 

Prime  coarse-woclled  da.  5  10 


Per  8  lbs  to  sink  the  offaL 


Total  Supply- 


s    d  !  s    d       s 

to  3  10    Prime  Soathdown  sheep    6    4  to  6 
4    4    Large  coarse  calves  4 

4  8    Prime  small  ditto 5 

5  0    Lartre  hogs 3 

6  0    Small  porkers 4 

5  8    Suckling  calves. each  20 

6  2    Qnartcr  old  store  pigs...    20 
Lambs  6s  to  7s. 

Head  of  stock  on  sale. 
Beasts,  1,100  ;  cows,  130  ;  sheep,  6,400  ;  calves,  200  ;  pigs,  312. 


Foreign  Supply— Ucasts,  400 ;  cows, — ;  sheep,  1,600;  calves,  195;  pigs,—. 
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NEWGATE  AND  LEADENHALL. 

Per  8  ibs  liy  the  curciiss. 


Inferior  beef  3 

MidiUiiis  ditto 8    6 

Prime  large  ditto  3  10 

Prime  small  ditto 4    2 

Veal 3    4 


d 

0  to  i 


Inferior  mutton  . 
Middling  ditto    . 

Prime  ditt'> 

Large  porlt  , 


8    d        s 

3  8  to  4 

4  2 
4  6 
3   10 


Small  porlc 4    6 


4  4 
4  3 
4  8 
4  10 


HOP  5IARKET. 
Borough,  Friday,  April  7. — The  supply  of  hops  on  sale  is  very  mo- 
derate. For  good  and  fine  Englisli,  as  -well  as  foreign  samples,  there  is 
a  steady  demand,  and  prices  rule  firm.  Inferior  produce,  however, 
moves  oft  slowly,  at  about  previous  quotations.  Mid  and  East  Konts, 
1103to2003;  Weald  of  Kents,  105s  to  1553;  Sussex,  100s  to  1453; 
Yearlings,  llOs  to  140s  ;  and  American,  80s  to  130s  per  ton. 


POTATO  MARKET. 
Borough  and  Spitalfields,  Friday,  April  7. — These  markets  are 
fairly  supplied  vrith  potatoes,  the  demand  for  which  rales  inactive. 
Good  and  fine  samples,  however,  are  firm  in  price.  Yorkshire  Regents, 
90s  to  1203  ;  Ditto  Flukes,  ISOs  to  1503;  Scotch  Regents,  90s  to  100s; 
ditto  Rocks,  703  to  858 ;  Dtmbar  Regents,  lOOs  to  120s ;  foreign,  GOs 
to  703  per  ton. 


HAY  MARKETS.— Thubsdat,  April  6. 

SMiTHJfiELD. — Meadow  hay,  4/  43  to  5/  83  Od  ;  clover,  6/  5s  to  6^  83  Od ; 
and  straw,  1/  83  to  1/  14s  per  load.     Trade  quiet. 

Cumberland — Meadow  hay,  il  43  to  5Z83  Od ;  clover,  &l  5s  to  6/  83  ; 
and  straw,  1/  §3  to  1/ 143  per  load.     A  slow  trade. 

Whitechapel — Meadow  hay,  4/  43  to  5/  53  ;  clover,  51 6s  to  6/  8s  Od ; 
md  straw,  1/  Ts  to  1/  143  per  load.     Trade  slow. 


COAL  MiVRKET. 
Frtoat,  April  7.— Wallsond :  Haswell  20s— Hetton  20s— South  Het- 
ton  20s— Hartlepool  I'Js  9d — Braddyll's  Hetton  I83  9d— Hetton  Lyon's 
173  9d— Heugh  Hall  IDs— Russell's  Hetton  IBs  fid— South  Kelloe  10s— 
Tunstall  173  yd — Buddie's  West  Hartley  I63— Cowpen  Hartley  IGs  3d. 
Ships  at  market,  50;  sold,  19;  gas  contracts,  &c.,  14 — 33;  unsold,  17; 
ships  at  sea,  85. 


LIVEEPOOL      MAEKETS. 


WOOL. 

fFROjtf  Otni  OWN  CORRESPONDENT.) 

Friday,  April  7. — We  have  had  rather  more  inquiry  this  weelt  but 
as  to  actual  business  we  cannot  yet  report  any  material  improvement,  as 
buyers  continue  to  purchase  with  great  caution,  and  in  many  cases  only 
where  they  can  obtain  a  concession  in  price,  which  holders  are  very 
reluctant  to  make;  hence  the  transactions  are  but  of  very  limited 
extent. 


CORN. 

rFBOJI   OUR  OWN   CORRESPONl>ENT.) 

Feidat,  April  7."— 'WTieat  slow  sale,  and  the  turn  in  favour  of  buyers. 
Flour  is  nominally  unchanged.  Indian  com  steady  at  late  rates. 
Galatz,  273  Cd;  mixed,  27s  Cd ;  beans  firm;  oats  and  oatmeal  fair 
request,  at  full  prices. 


GAZETTE  OF  LAST  NIGHT. 
BANKRUPTS. 

W.  T.  Buckland,   Clapham  rise,  auctioneer — C.  Rosenberg,  Camber- 
well  New  road,  engraver — G.  Ballard,  Wildornesss  row,  cabinet  maker 

H.  Gill,  Newington — J.  Rootham,  Rushdon,  baker — 6.  Ling,  Kingston, 
pig  dealer — G.  Waterworth,  jun.,  and  W.  Watorworth,  Groat  St.  Helens, 
East  India  merchants — H.  Horner,  Tottenham — H.  D.  Pariimour,  Wool- 
wich, assistant  paymaster- — P.  A.  Jones,  Islington,  shoo  manufacturer — 
E.  D.  Collins,  Albemarle  street,  builder — C.  Rampton,  Alton,  watch- 
maker— R.  Wilson,  Dalston,  clerk — ^W.  ICriight,  Southwark — W.  Sheen, 
Bermondaey,  cloth  japanner — D.  Harding,  Eastbourne,  builder — P. 
Woodbridge,  Hackney — J.  May,  Lambeth,  potter's  assistant — J.  F. 
Stevens,  Heme  Bay,  lieutenant-colonel — D.  Bernstein,  Sydney 
square,  dealer  in  fancy  goods — W.  P.  Rogers,  Camden  town,  builder — 
E.  M.  Taylor,  St  Mary-at-Hill,  wine  merchant— E.  Haslam,  Dalston, 
clerk — H.  Kemp,  Brixton  road,  auctioneer — J.  Cameron,  St.  Georgo's- 
in-the-East — W.  Holdom,  Old  Ford,  cabinet  maker — 0.  A.  Hustler, 
Radwinten,  farmer — G.  Carter,  Kingston,  yeast  merchant — J.  H. 
Jaques,  Watling  street,  carman — J.  G.  Brett,  New  North  street,  clerk — 
C.  H.  Danchell,  Mincing  lane,  merchant — T.  Ford,  Fulham,  clerk— 
J.  Robinsor,  Arnold — J.  Jones,  St  Asaph,  teacher  of  music — F  Pickard, 
Southsea,  painter — J.  Tatton,  Stoke-upon-Trent,  beerhouse  keeper — J. 
Kemp,  Monks  Koppenhall,  carter — R.  Tumor,  Crewe,  grocor — G. 
Cooper,  Crewe — J.  Nuttall,  Bacup,  joiner — E.  Denham,  Manchester, 
ironfovmder — W.  Green,  Ashton-tmder-Lyno — J.  O'Reilly,  Manchester — 
W.  Priestley,  Wigan,  striker — J.  H.  Sloan,  Liverpool,  agent — W.  Hodg- 
son, Manchester,  butcher — H.  Every,  Bristol,  limeburner — F.  Thomp- 
son, Bristol,  carpenter — W.  Race,  Coundon,  minor — F.  0.  Allen. 
Whitstable,  tailor — H.  T.  Stephens,  Norwich,  liotel  keeper — H.  Ashley, 
Norwich,  baker — J.  Wagstaf}',  Roxton,  slioomalier — J.  Davis,  the  elder, 
Bedford,  dealer  in  earthenware — W.  Godloy,  Keymer,  grocer — G. 
Thrower,  Pulham,  blacksmith — T.  Morgan.Moliucrythan,  beer  retailer — 
T.  Cooper,  Strand,  publisher — J.  Lee,  Middleton,  bricklayer — W.  G 
Turner,  Manchester — J.  Atkinson,  JIanchester,  salesman — il.  Fisher, 
Carlisle,  photographic  artist — I.  Rhodes,  Birmingham — J.  Hobbiss,  Bir- 
mingham— S.  Priestly,  Bradford — T.  Tait,  Newcastle-upon-Tyne,  pul:- 
lican — W.  Coo,  Horncastle,  joiner — T.  Hughes,  Llanfairfochan,  builder^ 
A.  Howell,  West  Cowes,  shoe  maker — C.  Wilson  and  A.  Wilson,  Strat- 
ford-upon-Avon, licensed  victualler — W.  S.  Bomford  Fladimry,  farmer 
— \l.  Jones,  Bilston,  licensed  victualle.tg—W.  Leuty,AVoodhouse,  clerk 
— M.  Reed,  Middlesborough — E.  Knowles,  Leebottom,  stone  dealer — J 
Sales,  Wainfleet,  draper — J.  Constantino,  Blackburn,  general  dealer — • 
T.  Step,  East  Stonehouse — J.  Ovens,  Hindon,  baker — J.  Aston,  Sedg- 
ley,  iimkeeper — J.  Curtis,  Middlesborough,  grocer — A.  Frost,  East 
Harting,  gi-ocer — C.  Eastes,  Milton-next-Gravesend — W.  Jlorgan,  Cam- 
bridge, baker — W.  Higginson,  Hanley,  blacksniitli — W,  Newick,  Yeovil, 
iimkeeper — W.  Halstead,  Worsthorue,  cotton  manufacturer — L.  Southern 
the  elder,  Manchester,  joiner— S.  ilutton,  Plymouth,  furniture  broker. 

SCOTCH    SEQUESTRATIONS. 
J.  Macdonald,  Ballintain,  farmer — A.  Taylor,  Mid-Coldstream,  farmer 
— J.  Naysmith,  Forfar,  farmer — W.  Simpson,    Glasgow,   hardware  mer- 
chant— D.  M'Donald,  Ballintain,  farmer. 


Amount 
expended 
per  last 
Report. 


£ 

1,690,697 
410.000 

4,005,260 
10,241,658 

1,918,894 

1,100,000 
20,000,000 
16,174,683 
21,741,066 
10,456,653 
16,289,036 

1,669,392 

5,678,042 
45,O00,CO0 

6,074.004 
20,113,730 
51,089,921 

2,157,033 
12,186.262 
14,954.279 

4,298,363 

794,244 

13,063,572 

561,672 

2,056,433 
S3,f05,2.!8 

3,625,670 

942,394 

15,774,092 


81,428,969 


2,236,244 
6,536,080 
2,665,256 
3,494.510 
17,242,303 
2,764,360 
1,531,198 
1,353.303 
1,464,559 


0  (Rc  ia  1 

liHtltoaa;    STtratP 

c 

Vi, 

e  t  wvn  9 

♦ 

Dividend  per  cent. 

Wee 

k 

•.IP 

per 

Miles 

Average 

cost 
per  mito. 

Name  of  Railway 

^ndluK. 
1864 

Passengers, 
parcois,  &c. 

Vlerctiandist 
minerals, 
cattle,  ie. 

Total 
Receipts 

ianie 
week 
lBl-4 

mile 
per 

*«ek. 

Year  1862. 

Year  186.3. 

First  li 
1864 

alf 
d 

18f5 

18C4 

£    a 

d 

£.     a 

d 

£    s 

£ 

■     d 

jE       s 

rf 

£      • 

12,431 

5     0 

0 

4     0 

0 

1  10 

0 

Belfast  and  Nortliern  Counties  ... 

Apr. 

1 

1066 

17  10 

1073    4 

1 

2140    1 

11 

20SS 

15 

1,36 

136 

14,643 

9  10 

0 

0  10 

0 

4  16 

0 

BIytli  and  Tyne      

Mar. 

25 

289 

0    0 

1542    0 

0 

1831     0 

■- 

1-3. 

65 

28 

28 

83,101 

4    0 

0 

4  10 

0 

2    5 

0 

Bristol  and  Exoter 

Apr. 

2 

3969 

12     2 

2498    4 

9 

6467  li; 

11 

6I61 

63 

12U 

121j 

89,000 

i  10 

n 

5  15 

0 

3     5 

0 

Caledonian 

2 

6026 

17     0 

13921     0 

2 

18947  17 

2 

;766i 

67 

■.8U 

244  i 

10,372 
17,460 

Deiroit  and  Milwaukee     

Dublin  and  Droglieda      

Slar 

'1 

55''3     0 

{ 

29 

ira 

189 

5    0 

0 

4    0 

0 

2     0 

0 

Apr. 

2 

850 

14     6 

600    9 

4 

1457    3 

10 

1417 

IJ 

76 

75 

20,000 

5    0 

0 

5     0 

0 

2  10 

u 

East  Indian — Bengal        

Jar. 

29 

13807 

0    0 

28493     0 

0 

42300    0 

0 

28.i20 

33 

1065 

936J 

14,821 
82.792 

2  "S 

n 

1  17 

6 

0  '12 

6 

Grand  Trunk  of  Canada 

Great  Eastern         

Mar. 
Apr. 

11 

2 

22S04    0 
29511   12 

0 
6 

2411' 
28795 

36 
44 

iS35 
683 

12S0S 

14    3 

17i02  IS 

3 

663 

18,907 

6    0 

0 

5     0 

0 

2  10 

0 

Great  Indian  Peninsula 

jJn. 

29 

5519 

0   e 

16863    0 

0 

22372    0 

0 

1268: 

J8 

653 

653 

42,0 '9 
28,782 

6  10 

7  0 

0 
0 

6  10 
6     0 

0 

0 

2  16 

0 
0 

ijreat  Northern      

Sroat  Nortli  of  Scotland 

A,r. 
Mar. 

35249     0 

f 

3141; 

87 

404 

;-i5l 

2  10 

25 



^. 

294  7    0 

0 

2651 

29 

100 

100 

14,672 

5    0 

0 

4    7 

fi 

2     S 

0 

SreatSoutliern  &  Western  (Irisli; 

31 

43.52 

6    4 

3461  11 

1 

7813  17 

6 

83s: 

20 

S87J 

873i 

37,344 

1  15 

0 

2  10 

0 

1  10 

0 

Great  Western        

Apr. 

2 

27102  17  10 

3679G  18 

3 

63899  10 

1 

C441! 

60 

1268 

1225 

14,707 

2    0 

0 

0  15 

0 

•  •> 

Great  Westem  of  Canada 

Mar. 

;o 

8931     0 

0 

13894 

26 

345 

345 

40,910 

3  17 

6 

6  10 

0 

2  17 

6 

^Lancashire  and  yorksliire 

A|.r. 

2 

13767 

0    0 

23376     6 

0 

3714.0     0 

0 

37090 

92 

403 

402 

40,158 

4  12 

6 

5     2 

6 

2  17 

6 

London   &  Nc  rth-Westcrn,  &c. ... 

2 

41743 

0    0 

62569     0 

0 

104312    0 

0 

103j04 

81 

12731 

I252J 

374,485 

3  10 

0 

3  15 

0 

1  16 

3 

London  and  Blackwall 

2 

1610 

0    0 

242    0 

0 

1752    0 

0 

1.841 

304 

5| 

6. 

46,471 

6     0 

0 

5     0 

0 

2  10 

0 

London,  Brighton  &  South  Coasi 

1 

llij2 

(1    0 

51S2    0 

0 

16244     0 

0 

18736 

00 

2673 

261} 

32,229 

S    0 

0 

5    C 

0 

2    S 

0 

London  and  South-Wostem 

2 

19790     0 

0 

2.i3-S 

490i 

454i 

59,531 

London,  Ciiatliani,  and  Dover    ... 

Mar. 

26 

3448 

0  6 

960    0 

6 

4408    0 

(! 

6907 

61 

■;2j 

■;2j 

17,050 

6    0 

0 

fi     0 

0 

3     0 

0 

London,  Tilburv",  and  Southend... 

26 

730 

0    0 

215    0 

0 

954    0 

0 

1668 

21 

45 

45 

64,0al 

0  15 

0 

1     7 

6 

Manches..  SI'elild,  &  Lincolnshire 

Apr. 

2 

4332 

0    0 

12918     0 

0 

17250     0 

0 

16S96 

71 

242i 

242 

20,656 

6  10 

0 

8  10 

0 

5     0 

0 

Mar>-port  and  Carlisle      

Mar. 

19 

243 

0    0 

1170    0 

0 

1413    0 

0 

1BC4 

28 

28 

548,116 
87,107 
13,834 

6  "6 
5    0 

0 
0 

5  0 

6  7 
4  10 

0 
6 
0 

2  13 

3  10 
2     0 

0 
0 
0 

.Metropolitan           

Midland       

Midland  Gt  Western  (Irish) 

Apr. 

2 

2679  17 
45923     0 

(! 

43847 

69 

3» 
6631 

C41 

Mar. 

31 

1717 

7     1 

2146  14 

9 

3864     1 

10 

4591 

14 

262 

269i 

13,  CSS 

6    0 

0 

4  10 

0 

2  10 

0 

Apr. 

I 

1(;36  12 

1 

If-CO 

'.'U 

Vis 

35,901 

0  17 
4  12 
3  15 

6 
6 

0 

1  10 
4  17 
4     0 

0 
6 

0 

1  0 

2  16 

2    7 

0 
0 

« 

North  British  &  Edinburgh  &Glas. 
Vorth-Eaptern— Berwics. ... 
Do.  York 

2 

7279 

0     0 

14318    6 

0 

21597     0 

I 

202it 

35 

615i 

583J 

S8,;02. 

6  10 
6  10 

0 
0 

2     8 
6  12 

9 

6 

1  15 
3  10 

0 
0 

Do.  Leeds  ... 

Do.  Callisle          1 

Do.  Stockton  and  Darlington  J 

1 

57120    0 

(1 

64249 

51 

1069 

1095 

7  15 

0 

7  ir. 

n 

4    0 

0 

248,471 
21,795 
29,289 

5  10 
3    6 
5  12 

0 
0 
6 

6  10 
3  15 
6    0 

0 
0 

0 

3     0 
2     0 
8     2 

0 
0 
6 

Worlli  London        

yerth  Staliordahire           

Scottish  Central     

2 
2 
2 

"■"::;; 

.■.'..■.■..■...■.■..■.... 

7687     0 
6490  18 

0 

8482 
5381 

29 
48 

268 
113 

254 

1708 

5    9 

3782  12 

3 

113 

26,323 

0  18 

■) 

0  18 

<> 

0  12 

6 

Scottish  tlorth-Eastern 

M»r. 

25 

61.02    0 

1 

4871 

36 

138 

138 

65,981 

6    2 

6 

5     3 

4 

2     2 

6 

25 

12391 

0     6 

5306    0 

'J 

17697    n 

(r 

21623 

58 

3(8 

3G6 

84,990 

1    0 

6 

1     7 

» 

0  16 

3 

South  Devon           

Apr. 

2 

2881  19     9 

1302  17 

6 

4184  17 

3 

3;  92 

52 

79i 

761 

26,016 

9    0 

0 

9  10 

0 

6    0 

n 

raff  Vale 

Mar 

26 

.  ... 

tl 

.5417 

57 

n 

12,S28 

6    0 

0 

5     0 

0 

2    6 

n 

Ulster 

V6 

1104 

0    0 

1290    0 

d 

2394     0 

i 

2497 

23 

105i 

105j 

33,058 

3  10 

0 

3  12 

6 

2    6 

0 

Vale  of  Neath          

19 

430 

0    0 

2341    0 

0 

2771    0 

(. 

2652 

63 

431 

43i 

■^.       ,    — 
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COMMERCIAL   TIME.- 
weekly  prloe  Onrrent. 

fy  Tlie  prices  In  the  followinK  lUt  tr< 
oaretallr  revised  every  Friday  afterioon 
b/  An  emicflnt  hoaso  In  oftcti  dopirtmeni- 

LONDON,  F&IUAT  EriiciMS. 
Add  0  p«r  cent,  to   dtitleB  on    peppei 
and  to>i.cco,  and  }  per  cent,  on  winea. 
■Ilca  itttyfreo  a 

FInuortPot,  U.S.pcwt    0 

Montreal 38 

First  sort  Pear),  U.S.._    0 

^^ontrcal *.....*.  31 

OOOOa  dnty  Id  per  lb 

West  India porcwl  50 

Onujnqnil  ~ -•■■  7" 

Brazil  „ ~.~  ^7 

(loffee  anty  »d  per  ;b 
lamalca.  good  middllnR 
to  line   pi^r  cwt  80 

fine  o)d  to  mid  .........  73 

■focha.  jn  garbled -  60 

garbled,  com.  to  good  84 

garbled,  fine  100 

Jeylon.natlre.ord  to  line  66 

ordinary  .«.. 61 

plajitatlon,     ordinary 
to  line  ord  — —  70 

fine  fine  ord.  to  mid   77 

good  mid.  to  fine..,.—  83 

Jara «0 

8!ngapore,ord  to  goodord  54 
Samatra  and  Padang  ~.  54 
Madras  and  Telll/henv  65 
Malabar  and  Mysore...™  67 

St  Domingo 60 

Brazil,  washed  ~  71 

good  and  fine  ord 64 

common  to  real  crd  ...  52 

Costa  Rica -.-...  61 

Havana  and  Cnba «0 

Porto  Rico  *  La  Onayra  61 
Drugs  and  DyOB  dnty  free 
Aloes,  Barbadoe8...p  cwt  60    0  300    0 

Algol,  Bologna 90    0    95    0 

Bark,reravian,  pale.p  lb    1    3      2    0 

Qnercitron per  cwt    6    6      9    0 

Camphi>r,  unrefined 107    8  112 

Castol  oil,  good  pale  p  lb    0    6J    0 
Saffron 32    0    34 

CocniNEAL 

Ten^rifl'e per  lb    C  10 

Mexican —    3     0 

LAC  Dir— good  to  fine.    1  11 

ToaHiiio 

Bengal... per  cwt  26    0 

Hadras   -«...«. 16    6 

China  27    0 

Tiasa  JiPOKicA,  Catch  24    6 

GaraWor ~  23    0 

Dyowooda  duty  free      £     s 

EaaciL  WooB  ...per  ton  40    0 

FoBTio,  Cnba — —    8  10 

Jamaica «.«-.    5  10 

CoowooD,  Campeachy...    9    0 
Jamaica  .-..« 3  10 

Bid  SiOMDEEs.... -....-    4  15 

Sarin  Wood -    7  10 

Hg-gs— French 120    48  9d 

rruit — Almonds  s    d      s 

Jordan,  dnty  free,newl25    0  ISO 

Barhary  sweet  62    0      0 

Bitter  48    0      0 

Cdeeaiits,  duty  7s  par  cwt 


d 

• 

d 

0 

0 

0 

0 

29 

0 

0 

0 

n 

0 

32 

0 

0  100 

0 

0 

R2 

0 

0 

59 

0 

0  108 

0 

0 

84 

0 

0 

82 

0 

0 

98 

0 

0 

107 

0 

0 

71 

0 

0 

65 

0 

n 

77 

0 

6 

82 

0 

0 

96 

0 

0 

88 

0 

0 

73 

0 

0 

72 

0 

0 

96 

c 

0 

06 

0 

n 

74 

0 

c 

80 

0 

0 

70 

0 

0 

63 

0 

0 

86 

0 

0 

86 

n 

0 

84 

0 

6 

7 
0 

3     8 


2     1 


HIDES— Ox  and  Cow,  [lb  s 

B.  A.  and  M.  VId.  dry  0 

Do  &  R.  Grande,  saltd  0 

Brazil,  dry „ m  0 

drysalted... ..«■ 0 

Drynalted  Maurltioa 0 

RIo,  dry  Itiu  Orande    ...  0 

West  Coast  hides 0 

Cape,  salted  0 


Australian .,  0 

New  fork  ..._..,„.,..„.  o 

East  India  ...«~._„„  0 

Elpa,  Rnssia  _. ._  0 

S  America  Horse,  p  hide  5 
Indigo  duty  free 

Bengal....- pent  1  6 

Oade   » ~~^  2  0 

Madras   ...„»....» i  o 

Eurpah  ~ „  1  6 

Manilla « 1  0 

leather  per  lb 

Crop  hldes.,._  30  to  45  lb  0  II) 

do       „  50       65  1  4 

English    Bntta  16       24  1  2 

do                 28        36  1  4i 

Foreign    Bntts  16      25  o  llj 

do                 28        86  0  m 

Calf  Skins.—  2S       35  1  8 

do                 40        60  1  7 

do                 80      100  1  2 

Dressinic  Bides.„.„__  0  llj 

Shavei^       do    _  1  0 

Hori'j  Hides,  English...  0  10 

do     Spanish,  per  hide  6  0 

Kips, Petersburg,  per  lb  1  2 

do    East  India  „  0  7 

Metals— CorpEs  per  ton  £    a 

Slieating,  bolts,  <Ec..,.  96  0    97 

Bottoms  ._ -..,..101  0  106 

Old  .- —  84  0    85 

Tough  cake    _  90  o 

Best  select „  92  0 

Iron,  iier  ton  £  s 

Bars,  &c.,  British 7  10 


s 

9 

2 

7 

0 

3 

4 

2     4 

1  10 

1     8 


1     i 
1     1 

17  0 
1  9 
1  11 

£  s 
0 
0 
0 
0 
0 


91 

93 
£ 

7  15 
0     0 

10     5 

10  10 


21  10 
28  0 
0  0 
0  0 
15  10 
0  0 
0    0 


9  10 
6  10 

10  10 
3  16 
6     6 

15     5 

6<  6d 

8    d 

0 

0 


0  130 
0  0 
0    23 

0  45 
0  116 
0       0 


0 
0 
0 
• 
0 
0 
0 
0 
0 
0 

0 
0 
10 
0 
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Patras,new  ~...  20    0    26    0 

Vostizza,  new    « 27    0    86    0 

Island,  new - 23    0    32    0 

Gulf,  new  _ 28    0    35    0 

Fl«s,  duty  7s  per  cwt 

Turkey  ...  ner  cwt  dp  34    0    70    0 
Pldms,  duty  7s  per  cwt 

French,  bottled ...  70 

German  20 

PmDNEs.dutyTsnewd  p  20 
Raisins,  duty  7s  per  cwt 

Valencia,  new  •..—.-.  31 

Muscatel 35 

Smyma.red&Chesme  28 

Sultana   ...». 37 

OaAKOES  8 

at  Michael.  1st  quality, 

large  box 48 

Do.  2nd  quality 26 

Valencia 16 

Lisbon  &  St  Ubes,  ieh  16 
Sicily......—...  per  box    7 

LllfO«8 

Messina. per  case  18 

Barcelona  nuts.. .per  bag  30 

Spanish  nuts p  br   iG 

Brazil  nuts 59 

Cchcr  nuts per  100  16 

riax  dnty  free  £ 

Riga  K  per  ton  64 

—    W  F  P  K 68 

Bt  Petersburg,  12-head...    0 

—  9-head        0 

Egyptian,  govt  dressed      68 

—       native  ditto       27 

Hemp  dnty  free 

St  rtrsbg,  clean,  per  ton  23 

outshot    ..,-.—..--,...  28 

half-clean  .- -.  27 

RlRa,  Rhine  _-.    0 

Manilla 27  10 

Tast  ladian  Sann.....^.-  23    0 

China  grass 47    0 

Jntc 14  10    29  10 

r^octlons 13    0    14    o 

cuttings   _.    8  10      9    0 

Coir— Yam,  good  &  fine  SO    0    60    0 

ord  to  fair  20    0    29    0 

fibre  23  10    33    0 

ropa  .,„.-.- 22    0    SO    0 


23     0 


6 
0 
0 

8 

0 
0 

44  10 

45  0 
0    0 

30  10 
0    0 


Salti>etre.                        a  d  a 

Bengal  per  cwt  27  0  29 

Bombay  and  Scindc  '.'2  0  28 

English,  refined...- 32  0  82 

N'TaATC  or  SoDAw.  ._.-  14  0  16 

a>EU8 

Caraway per  cirt  36  0  88 

Canary — per  qr  46  0  60 


..per  cwt  70    0  100 


Nail  rods _.._.-     8  15 

Hoops ~ 9  10 

Sheets... «    9  10 

Pig,  No.  1,  Wales — -    3    0      4    0 

Bars    0  18      7    8 

Kails — ....    6  10      7    0 

Fig,  No  1,  Clyde  2  11      2  13 

Swedish ...12  10      0    0 

Lead,  per  ton— Eng.  pig  20    0    20    6 

sheet    ...»-. -  21    0      0    0 

red  lead  —...„..-...  21    6 
white  do.  „.._-.._  27    0 

potent  shot.-. 22  15 

Spanlsn  pig    -.19    6 

Steel.  Swedish  in  kegs..  18    6 

In  faggots  ...-.-.  17    0 

SrxLTEB,  for  per  ton-.  19  10 

TlK 

English  blocks,  p  ton  96    0      0    0 

bars  In  barrels 96    0      0    0 

Refined ..-..- 100    0      0    0 

Banca -..„  96    0      0    0 

Straits 89    0      0    0 

Tin  Plates,  per  box       8     d      a    d 

Charcoal,  I  C ...  27 

Coke,        I  C -.  22 

Molasses  duty  3s  6d. 

British,  W.l per  cwt  15 

Foreign   .- -  14 

East  India  _  14 

Oils— Fish  £ 

Sperm  „.-.—  per  tun  83 

Head  matter 77 

South  Sea —*.  44 

Seal,  pale    47  10 

Cod -.  62    0 

East  India „  30 

Olive,  Galltpoll . 62 

Sicily  49    0    60    0 

Palm per  ton  S2    0    36    0 

Cocoa-nnt ...._._._  39    0    43    0 

Kapeseed,  pale  (foreign)  43  10    44    0 

Linseed  -..>-.-. 31  10    3i  l5 

Black  Sea  — p  qr  563  Od    Oi  Od 

St  Petersbg  Morshank    0    0      0    0 
Do  cake  (English)  p  ton  10n6s  Hi  0> 

Do  Foreign 8  10    10  10 

Rape      do      -...-.    6    0      6    0 

Petroleum — per  Inn. 
Crude  Pennsylvania-.  18  10      0    0 

Cnide  Canadian 10  10      0    0 

Refined  per  gal  28  Oid    2slid 

Provisions- Duty  tree. 
Butter— Waterford  powtI22«0dl24»  M 

Carlow... .- 134    0      0    0 

Cork  4ths  new  -.  —  ...101    0      0 

Limerick _112    0  114 

FriesUnd  fresh HO    0      0 

American  new  .- 116    0      0 

Jersey 112    0  120 

B^con,  singed — Waterf.  72    0      0 
Hamburg    64 


jack  . 


IS  0  :3  0 


0  0 

Hams— York-.. 80  0  90 

Irish ..>,.-, 76  0  90 

Lard— Watertord  ^l  LI 

merick  bladder 72  0  74  0 

Cork  and  Belfast  do...    0  0  0  0 

Firkin  and  \er.   Irish  64  0  0  0 

American  A  Canadian    0  0  0  0 

Cask  do          do           60  0  84  0 

Pork— Amer.  ACan.p.b  90  0  0  0 

Beef— Amer.ACan.ptc  98  0  112  0 

Cheese— Edam  .„ 60  0  62  0 

Gouda.. . .-48  0  54  0 

Canter _.„  18  0  22  o 

American    -. 60  0  60  0 

Rice  dnty  free 

Cprolina    percwt  SB  0  46  0 

Bengal,  yellow  A  white    9  0  16  6 

Madras    __    9  0  12  0 

Java  and  Manilla 10  0  21  0 

Sago  duty  4id  per  cwt 

Pearl  .-^.-.-....per  cwt  17  «  22  0 


SUGAR— Kxr.  contlnned     s  d      s 

For  export,  free  o  n  board. 

Turkey  oaves,  1  to  4  lb.  46  0     0 

61b  loaves  .-.-_ -.-36  e    37 

10  1b    do --..-...— 36  0 

141b    do. . ._    0  0 


Titlers,  22  to  28  lb  -.-.  32    6 


Clover,  red 

white  ..._ -..-  60    0    80 

Coriander -..„-.-.  26    o    30 

Linseed,  foreign  per  qr  64    0    68 

English  .- —  65    0    74 

Mustard,  br   pbusbU    0    14 

white  "  11    0    13 

Rape,  perlaatoflO  qreXSa    0    40 
KUbduty  free  ads 

Snrdah -.jer  lb  23    0    26 

Cossimbuzar  -.-  16    6    20 

Oonatsa  -. 16    0    25 

ComercuUy — .-  16    6    24 

Beuleah,  &e. ....-    0    0      0 

China,  Tsotlee  -...  23    6    28    0 

Taysa&m.- 18    0    26    0 

Canton _ 18    0    22    0 

Thrown   0    0      0    0 

Raws— White  Novi  ....  38    0    40    0 

Fossombrono —  ^^    "    ■'*    « 

Bologna  — 0    0      0    u 

Roya:8.._ -.    0    0      0    0 

Trcnto 31    0    33    0 

Milan _  31    0    33    0 

Okqanzines 
Piedmont,  22-24    -..„  38    0    40    0 

Do  24-28    38     0    40     0 

Milan  fcBergani,  18-22  87    0    40    0 

Do  22-2'l  37     0    40     0 

Do.  24-28  0    40     0 

Do.  28-32     0    0       0     0 

rEAMB-Milan,  22-24  „  34    0    88     0 

DC.  24-28  „  34    0     36    0 

BscTiAS— Short  reel  ...»    0      0    0 

Long  do  — .. —    0    0      0    0 

Patent  do   „.-...-....  87    0    40    0 

PEB8IAK8    . _.-  1«    «    19     6 

Spices,  in  bond— Peppee,  dnty  6d 

Malabar    -. per  lb    0    4      0  4J 

Eastern   «    5      0  Sj 

White  . 0    6      12 

PiBiENTO,  duty  ireo 

mid  and  good  ...per  lb    0    21    0  21 
Cinnamon,  dnty  tree 

Covlon,  1,2,3    —     14       2  10 

Malabar  &  Tollicheiy    0  10      16 
Cassia  Lionea,    duty 

free   per  cwt   75    0    88    0 

Cloves,  dnty  free 
Araboyna    and    Ben- 
coolen  ........per  lb    0    4}    1    S 

Bonrbon  and  Zanzibar    OS      0  3! 
Qinqeb,  duty  free 
East  India  com.  p  cwt  21    0    22    0 
Do.        Cochin  and 

Calient.--. — .  68    0  130    0 

African    36    0    37    0 

Maox,  dnty  free  ...per  lb    0  10      3    4 
NDTMEGs,dutyfi-ee...p  ib    0  10      4    2 
Spirits  Rum  duty  lOs  2d  per  gaL 
Jamaica,  per  gaL,  bond 

16  to  25  0   P 2     8      SIO 

30  to  36     —  .—..-_     8     0       8    2 

fine  marks- - 4    6      6    0 

Demerara,       praof...-    1    7      1    8 

Leeward  Island  — 16      17 

East  India  —  15      16 

Foreign  —  ..._    1    4      16 

Brandy,  duty  10s  5d  p  gal 

Vintage  Of  rjgj*'"™ 

iBt  brand,-'  jggj  ;-~ 

inhhds    (i860.... 

Geneva,  common 2  0 

Flue 2  4 

Com  spirits, pf  dnty  paid...  11  8 

Spirits  f.o.b.    Exportation    1  4 

Malt  spirits,  dnty  paid...  12  6 
sugar— Duty— refined,  12s  lOd ;  white 
clayed,  lis  Sd;  yellow,  10s  6d;  brovfii, 

9s  4d ;    brown  qualities,  8s  2d ;    cane 

juice,  68  7d ;  molasses,  3s  6d  per  cwt. 

8  d  a  d 

Brltisnplantatlon, yellow  20  6  26  6 

brown  . -  18  0  20  C 

Mauritius,  yellow —  20  0  26  0 

brown -. -.  15  0  20  0 

Bongal,cryB.,good  yellow 

and  white ....  23  0  27  0 

Benares,  grey  ffl  white  21  0  27  0 

Dato,  yellow  and  grey  18  0  22  6 

ord  to  fine  brown 13  6  17  6 

Penang,  grey  and  white  28  0  26  0 

brown  and  yellow    .-  15  0  22  6 

Madras,  grny  yelfcwhlto  20  6  26  6 

brown  and  soft  yellow  16  0  18  0 

Jaggery  13  6  16  6 

Siam  and  China  white...  i2  6  26  0 

brows  and  yellow 14  0  22  0 

Manilla, clayed- -.-  18  6  19  6 

muscovado-. --.  16  6  17  0 

Java,  grey  and  white.-  '2'*  6  27  0 

brown  and  ye.  Jow.,.^  16  0  23  0 

Havana,  white  ,.  26  6  29  6 

brown  and  yellow 1**  0  26  0 

Bahia,  grey  and  white..  ^^  ^  2>;  0 

brown  -. - 16  6  20  6 

PsmamAParaiba,  white  22  0  2o  6 

brown  and  yellow 16  6  21  6 

For.Mus.lowtofino  grocy  20  0  2'  6 

brown  „ _  17  6  zO  0 

Rxpined — For  consumption 

8  to  10  lb  loaves- -  50  0      0  0 

12  to  14  lb  loaves  -48  0       0  0 

Titlers.  22  to  24  lb    .....  43  6      0  0 

Lumps, 45  lb  „.- «  42  0  43  0 

Wet  crushed  ™. 39  0  40  0 

Pieces - _  31  0  38  0 

BMUrds-. -..„......  23  6  30  0 

TtmsI*    „. 16    6  18  0 


LnmpB,40  to46lb U    0 

Crashed  -..„...—«.  31    0 

Bastards ».—    0    0 

Treacle    16    6 

Dntcb,  refined,  f.  o.  b.  In  Eolland 

6  lb  loaves —.-87    0      0 

101b  do      -.  86    0     0 

Superfine  crnshod 30    «    81 

No.  1,  crushed-..- 29    8    30 

.■;o.2   -.„-.-.  29    6      0 

Belgian  refined,  f.  o.  b.  at  Antwerp. 


8  to  10  lb  loaves...-..™.  0    0 

Crushed,  1 0    0 

Tallow— Duty  free 

N.  Amer.  melted,  p  cwt  0    0 

St  Petersburg,  1st  Y  C  39    0 

Tar— Stockholm,  p  brl.-  16    0 

^rcoangel -..- 18    0 

Tea— duty  Is  per  lb. 

Congou,  low 0    7 

common    0    9 

ra.  str.  to  »tr.  bk.  If.  ...  0  10 

fine  and  Pekoe  kinds...  0  11 

Souchong 0  11 

Pekoe,  flowery   0  10 

Orange 0  10 

Sceuted •  1    1 

Scented  Caper „.—  0    9 

Oolong  1    0 

Twankay common-. 0    8 

Hyson  kind 0    9 

skin   0    6 

Young  Hyson 0  II 


6    0 
6     6 

8     2 


6  2 

6  8 

8  3 

9  4 
2  1 
2  6 

0  0 

1  S 
13 


•    8 

0  10 

1  1 

2  8 

3  6 
3  0 
3  0 
2  6 
2  0 
2    2 

0  10 

1  0 

0  8 

1  8 
0  11 

2  0 


3     6 


0 

12     0 
0 


90  0 
0 
0 
0 
0 


11  0 
18  0 
11     0 


16  10     20  10 

11  10     U     0 

7  15     11     0 


0  240 
0  66 
d 
« 
0 


0 

0 

1  10 

0  5 
0 
0 
8 


Canton 0    7 

Ping  Suey  and  Moyune...    1    6 

GunpowdtT 1    0 

TIIUber-DutylB-Timber 

&  Hewn  Wood — Dantzic 

andMemelfir... per  load  60 

Riga  Sr  _...._ 70 

Swedish  fir- 48 

Canada  red  pine  -.-...  70 
— "      yeliowpine,largt;  60 

—  —      small  60 
N.BrnswkJ:CanBd.pme  80 

Quebec  oak  llO    0  120 

Baltic  oak 60    0  120 

African  oak  140    0  2C0 

Indian  teake 240    0  260 

Wainscot  logs  18  ft  each  ro    0  106    0 

Doals.fcSawn&PreparedWood  dy26  P  load 
Norway,  Petersbg  8t.ind£10    0    1»   0 

Swedish — .-. 

Russian -_ 

Finland 

Canada  lit  plue 

—  2nd  .„ _, 

American  spruce 

uani  lie  deck,  each 148  0    30j  0 

Sttves  duty  Is  per  load 

Baltic,  per  mille £200 

Quebec,  perstandard  do.  CO 
ToliaocodySspibASpct    - 

Maryland,  per  lb,  bond 

Virginia  leaf ..-..- 

—  stript .- 

Kentucky  leaf -.-• 

—  stript  .--.-.  1 
HegroheAd..dy4Bor4s6d  2 
CoInmbUnlf.dy3scS6pc  0 
Havana  -...—. 1 

—   cigars,  bd  duty  6i    6 
Turpentine— Per  cwt. 
American  Splrits,wth  cks  80 

FrL-nch  do - 66 

Rough 17 

Wool— English— Per  pack  of  240  Ibi. 
Fleeces  So.  Down  hogs  £21  10    22    0 

Halt-bred  hogs  24    0 

Kentfiecccs 23    0 

8.  Dwu  ewes  &  wthers  20 

Leicester  do 28 

Sorts — Ololhing,  picklck  22 
Pr  me  and  piddoclL.  21 

Choice  - 20 

Super  18 

Combing — Wethr  mat  24 

Picklock  23 

Common  20 

Hog  matching 24 

Pick  ock  matching...  22 
Super  do        ...  19 

COLOSIAt—  • 

Sydney — Lambs..- 1 

Scoured,  &c - 1 

Unwashed  0     < 

Locks  and  plecea  ...  0  11 

Slipe  and  skin 1    1 

Port  PhUit —Lambs...  1    4 

Scoured,  4c -..  1     2 

Unwashed  0    7 

Locks  and  pieces   ...  1    0 

S.  Aiutralian— Lambs  1    3 

Scoured,  cSc —..  1    S 

Unwashed   0    « 

Locks  and  pieces  ...  1    3 

V.  D.  Land — Lambs...  1    3 

Scoured,  4c 1    4 

Unwashed  - 0    7 

Locks  and  pieces  ...  1    2 

Cape  G.  Hope— neeces  Oil 

Lambs 0  a 

Sconred,  &c.- 0  11 


2 
6 
0    23 

0  0 
6  <7 
0    13 


26  0 
i»  10 
22  0 
24  0 
28  0 
21  10 
21  0 
18  10 
26    0 


8     d 
1  11 


■i 
1 
1 
1 
2 
it 
1 
1 

1  10 

2  0 
1     1 

1  6 

2  1 
1  10 
1     0 

1  7 

2  0 

1  9 

2  0 


Unwashed   0    7J    0  lOJ 

Wine  duty  Is  and  28  6d  per  gallon 

£     a     £  t 

Port per  pipe  24    0    80  o 

Claret  - hhds    6    0    70  . 

Sherry  — „ butt  10    0  180  « 

Madeira. -....—...pipe    0  49  1»  0 
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SIATEMENT 

Of  Imports,  Exports,  an'l  Komo  Consumption  of  the  following  articlesin  the'l'* 
weeks  enJins  April  I,  1866  showing  the  atoolt  on  April  1,  compared  with  tbe 
correaponding  period  of  1S64. 

FOR  THE  PORT  Oyt.ONnOJi  . 
ISE"  Of  those  articles  dutyfree,  the  deliveries  for  EsportatioHaroinclodedonder 
thshead  Home  Consumption. 

EAST  AND  WEST  INDIAN  PRODUCE,  &c. 

SUGAR. 


British 
Plantation. 

Wcstlndia... 
Mauritius  ... 
Bengal  &Pg 
Madras 

Imported. 

Exported. 

Home  Consump. 

Stock. 

1864 

tons 
12316 

0094 
442 

2410 

1865 

tons 

16516 

8877 

3063 

6263 

33319 

1864 

tens 

74 

122 

44 

174 

18C5 

tons 

561 

1224 

0(14 

433 

1864 
tons 
17053 

6112 
945 

2688 

1SC5 

tons 

269S0 

9013 

2911 

1177 

1364 

tons 

0179 

1S112 

1099 

4976 

1865 
tons 
12133 
10406 
12223 
8002 

Total  UP. 

ForcisTi. 

Siam,.tc 

Cuba  &  Hav. 

Brazil 

P.  Rico,  Ac 
Beetroot 

21862 

2966 

13S4 

880 

244 

414 

3173 

26693 

40031 

25360 

43424 

6253 

2192 

1?4 

573 

767 

1043 

64 

228 

1S6 

3646 

119 

774 

2740 
4209 
2.325 
3477 

12751 

1624 

6636 

637 

4344 

95 

20192 

10481 

1391 

4093 

17374 

20409 

2621 

7177 

TotalFrgn 

5164 
37326 

9142 
45161 

2097 

4625 

13336 

36157 
61623 

48081 

Grand  Total 

2211 

7798 

394i9  '    63367 

S1505 

PRICE  OF  SUGARS. 
The  average  prices  of  Brown  or  Muscovado  Sugar,  exclusive  of  the  daties. 

8    d 
From  British  Poasessiorsin  America No  return 

—  .—         Mauritius — 

—  —        East  Indies — 

Theaverage  price  of  the  above  Is  — 


IIOLASSES 

Westlndia 
Foreign ... 

Total ... 


MEXA.DO.. 


Imported. 


Exported.       I  Home  Consump. 


1864 
tons 
1621 
146 

1667 


1365 
tons 
552 
296 

1804 

tons 
412 

1 

1865 
tons 
206 
51 

1864 
tons 
597 
218 

1865 
tons 
789 
83 

848 

413 

267 

816 

872 

48 

11 

123 

174 

Stock. 


1864 
tons 

2315 
574 

1865 

tons 

996 

740 

2889 

1736 

329 

147 

West  India.. 
East  India... 
Foreign .. 


(Tatted  

ToUl.. 


Imported. 


RUM. 

"Exported  and    - 
delivered  to  Vat.   Home  Consump. 


gals    I  gals 

662850,  629100, 

46270;  57690, 

46845i  59985 

867470,  404695 


gals         gals 

382510      380745 

26380        73035 

51840       39420 

Exported. 

301445,     366163 


Stock. 


gals 
495450, 
945, 
15885 

4079i 


1122435'  1161870   661175,  859365'  553075 


gals  I  gals    gals 
60S460,  2169730  1S49306 
4320   181990  1861G5 
765   276975  136000 

86540   525330  465930 


645085,  3144025  3SS6400 


B.PIantation   2896  i   6293  ] 
Foreign 3467  I   2S03 


COCOA— Cwts 
~3180  I  ~    18C6~ 


12307 
1407 


Total ...        6353 


8096 


3962  I       3402  I     13714        14391 


12483 
1908 


18297 
9457 


7719 
12211 


227S4  I     19930 


COFFEE— Tons. 


West  India. 

Ceylon  

Bast  India... 
Mocha   .. 

Brazil 

Other  Forgn 

Total . 


105 

4301 

374 

182 

1683 

50 


6596 


276 
4931 
14S4 
151 
757 
102 


7651 


59 
3873 
606 
158 
808 

42 


134 
2472 
1096 
101 
750 
104 


83 

2909 

533 

230 

63 
157 


tons  I  tons 
16764  I  20950 


4006^ 

tons 
14S99 


71 
2168 

901 
71 
84 

179 


8564 
tons 
15946 


260 
S716 
1255 

512 
1998 

408 


_8148 
tons 

47808 


283 
5429 
2S02 

215 
1674 

415 

10418 
tons 
4C225 


PEPPER. 


RAW  MATERIALS,  DYESTUFFS 

*c. 

CJCHNEAL 

serons 
3726 

serons 
3633 

serons 

seix>H8 

serons 
3739 

serons 
3632 

serons 

7464 

serons 

7091 

LAC  DYE... 

chests 
779 

chests 
802 

chests 

chests 

chests 
1597 

chests 
1195 

chests 
6191 

chests 
6711 

LOGWOOD 
FUSTIC 

tons 
1616 
422 

tons 
1890 
927 

tons 

tons 

tons 
ISBS 
800 

tons 
2774 
771 

tons 
4920 
4iJ3 

tons 
3518 
666 

IN 

UiGO. 

EastlndU... 

chests 

1085 

chests  ,   chests 

1901  ;     ... 

chests  !   chests 
...      1      ^'^'^ 

chests 

68/4 

chests 
17694 

chests 
19697 

Spanish 

serons  ]   serons  '  serons 
3927  1       7891 

serons  -  serons 
...       1       1406 

ssrons 
2721 

serons 
3429 

serons 
66O5 

SALTPETRE. 


tons 
Kitrate    of 
Potass   ...       3047 

tons 
1746 

tons         tons 
... 

toos 
3112 

tons 
8030 

750 

tons 
7093 

tons 
6123 

Nitrate    of 
Soda  431 

770 

... 

1187 

230 

790 

COTTOK. 

bales 

bales 

bales 

bales 

bales 

bales 

bales 

bales 

America  ... 

642 

.. 

... 

299 

19 

218 

Brazil    

206 

138 

... 

... 

93 

87 

203 

108 

E,  Iidla  .tc. 

94396 

69582 

... 

..« 

5405O 

63148 

7S012 

10C657 

Llverpool,all 

?* 

kinds 

408608 
603752 

520831 
600551 

70090 
70.00 

67446 

312520 

826730 

389934 

80734Q 
386798 

680010 

Total  ...M 

07446 

366962 

686676 

RAILWAY  CALLS  FOE  APRIL 
Amount  per  share. 

,  Date        Already  Nimiber 

due.  paid.                Call.           of  Snares.  Amount. 

£    s    d           £    s  d  £ 
Cockermouth  &  IVorkington 

preference  £6  A  3  ...     3  15    0  ...     1     5  0     ...      4.000  ...          6,000 

Ditto,  New  Quarter 3  ...    3  15    0  ...    1    5  0    ...         800  ...         1,000 

Bombay,    Barodit,    tfec,     D 

Shares 19  ...  17    0    0  ...    3    0  0    ...      6,060  ...       18,186 

Ditto  E  Shares 19  ...  12  10    0  ...     2  10  0    ...    50,000  ...      125,000 

Ditto  F  Shares 19  ...     2    0    0  ...     2    0  0    ...     25,000  ...        60,000 

North-Eastern —  Darlington 

£2.5,  1855  and  1S5S 1  ...  16    0     0  ...     2    0  0    ...     31,200  ...        64,400 

North  Staflfordshire  New  a 

per  cent,  stock 10  ...    deposit  ...  50  per  en'.  ...  3,M.000  ...     177,600 

Turin  and  Savona   1  ...  14    0    0  ...    2    0  0    ...    40,0u0  ...       80,000 

Total  in  April    621,086 

Amount  called  in  four  months  of  1865  6,034,917 


EPITOME    OF    RAILWAY    NEWS. 


Tbaffio  Rbtuhns. — The  traffic  receipts  of  railways  in  the  United 

Kingdom  amounted,  for  the  v?ook  ending  the  25th  of  March,  on  11,841 
miles,  to  590,725/,  and  for  the  corresponding  week  of  last  year,  on  11,490 
miles,  to  009,927/,  showing  an  increase  of  351  miles,  and  of  19,202/ 
in  the  receipts.  The  gross  receipts  on  the  14  principal  railways 
amounted,  in  the  aggregate,  on  8,374  miles,  to  482,873/.  and  for  the 
corresponding  week  of  1864,  on  8,097  miles,  to  482,873/,  showing 
an  increase  of  277  miles,  and  a  decrease  of  19,070/. 


RAILWAY  AND  MINING  SHARE  MARKETS. 
LONDON. 
Monday,  April  3. — In  the  share  market  to-day  English  railways  alone 
showed  animation,  and  closed  with  a  considerable  disposition  for  im- 
proved prices.  Colonial  also  were  slightly  firmer,  but  British  mines  were 
rather  flat,  and  the  other  descriptions  were  without  material  change  of 
tone.  Of  the  English  lines,  Chatham  advanced  2J,  Brighton,  North- 
western, Great  Northern,  and  ditto   (B  stock)    1  each,  ditto  (A  stock) 


foreign,  Southern  of  France  improved  ^,  and  Lombardo-Venetian  ^  , 
Turin  and  Savona  (paid  up)  declined  1,  and  Imperial  Mexican  a  further 
^  ;  and  Paris  and  Orleans  are  now  quoted  ex  dividend.  In  American, 
United  States  (5-20)  improved  J-,  and  Illinois  Central  (shares)  a  further 
^ ;  and  ditto  (6  per  cent,  bonds)  are  now  quoted  ex  coupons.  In 
British  njines,  Wheal  Bassett  declined  2,  Great  Whe.al  Vor  J,  and  East 
Carn  Brea  ^.     In  foreign  mines,  no  movement  is  recorded. 

Tuesday,  April  4.— In  the  share  market  to-day  there  was  again  an 
upward  tendency  m  English  railways  as  well  as  in  foreign  ;  the  banks 
were  rather  inchned.to  weakness,  and  in  the  other  descriptions  there 
was  scarcely  any  average  alteration.  Of  the  English  linos,  Metropo- 
litan District  recovered  J ;  Shropshire  Union  advanced  1,  Chatham  fur- 
ther 2,  North-Western  further  li  Lancashire  and  York.shire  a  further 
1,  North  British  and  South-Western  a  fm-ther  ^  each,  and  Midland, 
North-Eastom  (Berwick),  and  ditto  (York)  a  further  ^  each.  In  colo- 
nial, Grimd  Trunk  of  Canada  and  Madras  (5  per  cent.)  improved  j 
eacli.  In  foreign,  Central  Argentine,  Northern"  of  France,  Paris  and 
Mediteranean,  and  Pornambuco  ^  each,  Namur  and  Liege  (preference) 
i  Dutch-Rhenish  and  Great  Luxembourg  ^  each,  and  Lombardo-Vene- 
tian a  further  ^ ;  and  Imperial  Mexican  further  receded  ^.  In  American, 
Atlantic  and  Great  Western  (Pennsylvania  Ist  mortgage)  and  Illinois 
Central  (sterling  bonds)  advanced  1  each ;  ditto  (shares)  relapsed  1  j 
and  Erie  shares  (paid  up)  declined  2.  In  British  mines,  West  Caradon 
improved  1,  and  Great  Wheal  Vor  further  declined  J.  In  foreign  mines, 
there  was  again  no  alteration. 

Wednesday,  April  5.— In  the  share  market  to-day  dulness  was  the 
provaiUng  feature,  and  American  securities,  British  mines,  and  banks 
were  inchned  to  flatness,  but  English,  colonial,  and  foreign  railways 
closed  rather  firm.  Of  the  English  lines.  Groat  Western  improved  ^, 
Midland  (BuTningham  and  Derby)  1,  ditto  (original)  fm-ther  f.  Metro- 
politan District  a  further  ^,  South-Eastom  further  J,  and  North-Eastem 
(Berwick)  a  further  J;  and  Lancashire  and  Yorkshire  and  North- 
Western  relapsed  j  each.  In  colonial,  Melbourne  and  Hobson's  Bay 
improved  1,  East  Indian,  Groat  Southern  of  India,  Groat  Wostem  of 
Canada  (5J  per  cent.),  Scinde,  Delhi  (stock),  Punjaub,  and  Great  Indian 
Peninsula  ^  each,  and  ditto  (shares  of  both  descriptions)  ^  each  ;  and 
Domerara  receded  i.  In  foreign.  Northern  of  France  further  advanced 
^,  and  Dutch-Rhenish  and  Great  Luxembourg  ^  each. 

Thuesday,  April  0. — In  the  share  market  to-day  the  transactions 
were  not  numerous,  and  the  descriptions  generally  closed  without 
average  alteration,  but  the  Canadian  railways,  by  way  of  exception, 
showed  a  general  and  considerable  tendency  downwards.  Of  the 
English  railways,  Lancashire  and  Yorkshire  and  North-Western  re- 
covered ^  each,  Edinburgh  and  Glasgow  improved  1,  Caledonian  and 
Metropolitan  J  each,  and  Metropohtan  District  a  further  J  ;  and  Man- 
chester, Shefheld,  *c.,  and  South  Devon  dechned  1  each,  and  Black- 
wall  |.  In  colonial,  Eastern  Bengal  advanced  1,  Bombay  and  Central 
India,  Great  Southern  of  India  and  Madras  (5  per  cent.),  J  each,  and 
East  Indian,  Great  Indian  Peninsula,  Scinde,  Delhi  (stock),  and  Punjaub 
a  further  ^  each.  In  foreign,  Bahia,  Eastern  of  France,  and  Southern 
of  Franoe  improved  i-  each.  In  American,  AtLantic  and  Great  Western 
(Penn3ylv.ania  1st  mortgage),  and  Erie  shares  (paid  up)  declined  I  each. 
FiUDAY,  April  7. — Tlio  railway  market  was  rather  flat  to-day,  and 
several  of  the  principal  lines  declined.  Jlidl.ind  stock  receded  ^  per 
cent.,  Caledonian  i,  and  London  and  North-Western,  Great  Western, 
and  Lancashire  and  Yorkshire  f .  Indian,  Canadian,  and  foreign  rail- 
way securities  were  quiet. 
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THK    I-ATBfcT   OFl^lCIAL   PKICKB   AKK   OIVKS'. 


.Ohares 

or 
Stock. 

S9800 
Stocf 
Stock 

seei 

28448 
Stock 
12000 
Stock 
Stock 
Stock 
Stcck 
Stock 
Stocl 


374a 

too 

100 
SO 
20 

100 
3S 

100 

100 

100 

100 

100 


OROINAKY  SHARES 

AND  STOCKS. 

Nflme  of  Company. 


Stoct 

Stock 
Stock 
Stock 
S',-)ck 
Stxk 
otock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
25000 
16000 
S^ock 
Stock 
Stock 
<0937 
Stock 
Stotk 
Stock 
240J0 
3120C 
lOOOC 
Stock 
16000 
10000 
Stock 
6500 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
21734 
33270 
Stock 
Stock 
15000 


100 
100 
100 
100 
100 

too 

100 
100 
100 
100 
100 
100 
100 
loo 
100 
100 
100 
50 
25 
100 
100 
100 
25 
100 

too 

100 
25 
36 
24 

100 
10 
10 

too 

10 
100 
100 
1(10 
100 
100 
100 
100 
100 
10 
10 

mo 
too 

100 


stock  100 


stock 
7C80 
18094 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
10000 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 

Stock 

Stoc: 

Stock 
Stock 
Stock 
Stock 

Stock 
Stock 
StMk 
lto«k 

SiMk 
Jteck 


100 

6J 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

50 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
IflO 
100 

100 

100 

100 
100 
100 
100 

100 
100 
100 
100 
100 
100 


27-i»  Ulrmhig.  Wolv.  &  Stour  Valley 

100    llriftnl  ami  Exeter........ , 

100    Cnlfdonlan    

50   Cork  jtiirl  ItandoQ  , 

20    Cornwiil!   

100  DiiMlii  and  Holfaft  Junction  ... 
25    Diiiiiice,  Penh,  A  Aberdn  June. 

100    Bdinbiirgti  and  01as;r(iw  

loo    Gl.TH{?ow  and  South-Westcrn  ... 

tro   Grunt  Kantern,  Onlinaiv  '*tock.. 

100       Do.  A  Slock 

100        Do.  Kfist  All(-'liftn  Stock 

100    OrfHt  Nor  h  of  Scotland    

{Great  Xortiiern   
Do.  A  .Stock 
Do,  B  Slock 

Great  8  uliiern  &  Western  (I) 
Great  'WV.itern — Ori(?innI , 

Do.  Stonr  Valley  gaar.  Stk  .. 

Do.  S  >uth  Wale.i 

Do.  West  Midland — Oxford... 

Do.  do.  Newport 

Do,  do.  Hereford 

fjancrtshirf?  and  Yorksliire 

London  and  Blacfcwall 

Lonuot),  It'igtiton  Jt  South  Coast 
London,  Chatham,  and  Dover.., 

London  and  North-Western 

London  and  South-Western 

Manclips..  Shef.,  &  Loncolnshire 

Metropolitan 

Midland 

Do.  IJinninerham  and  Derby... 
Midland  Gt.  WcBtern  (Ireland). 

Do.  ^  Sh.ires 

Nonh  British 

Do.  Ediab.,  Perth,  &  Dundee. 
North  Ea.stern — Berwick 

Do.  G.  N.  E.  Porcbase  

Do.  Leeds 

Do.  York  

Do.  Carlisle 

Do.  Stockton  and  Darlington. 

Do.  1S58    

Do.  lisGO  and  1861  

North  London 

Do.  New   

Do.  New  1804  

.North  StofTordshlre 

North  and  S.-W'estern  Junction 

:icottUl!  Central 

Scottish  N.  E.,  Aberdeen  Stock. 

Do.  Scottish  Jlidland  Stock... 

Sliropsbiro  Union 

riouiti  Devon    

■South  Esslern 

■iotith  Y'.rkshire  and  River  D»ui 
raff  Vale  


100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
10) 
100 
100 
100 
100 
100 
100 

50 

25 
100 
100 
100 
333s 
100 
100 
100 

25 

23 

It 
100 

10 

6 

100 

10 
100 
100 
100 
100 
100 

00 
100 
100 

to 

3 
!00 
lOO 
100 


90 
131 


5J 

C7 
164 
90 
108 
47} 


132 
147 
132 

8.S 
'*l 

"ai" 

53 

47i 
103 
118} 

87 
108 

42{ 
121i 

96i 

60 
128 
185} 
107 


54  i 

26 
llOJ 

'C9{ 
103i 


JJo.  U . 


Do.  C 

\'iile  of  Neath 

vVaierford  and  Kilkenny 

West  Cornwall    


PREFERENCE  SHARES. 


100    Bristol  and  Exeter 

100    Caledonian  IC?  4  J  per  cent.... 

6^  Cork  and  liandon  5J  per  cent.... 

6j  Dundee,  Perth,  &  Aberd.  June 

100   Glasgow  tfe  S  -W.  (ruar  5.  p  cent 

100   Great  Eastern,  E.  C.  Ext  No.  1 

100       Do.  No.  2  

100  Do.  6  per  c-nt.  Preference  ... 
100  Do.  Norfolk  6  per  ct  Ext.  1846 
100       Do.  61  do.  Preference  1847  ... 

100        Do.  6  do.  Wav.  VaL  1847 1 

100  Do.  Eastern  Union  4  p  c  guar. 
100        Do.  East  Anglican  A,  6  p  cent 

100       Do.  B,  6  percent 

100        Do.  Great  Eastern  5  p  ctPref. 

100   Great  Northern,  5  per  cent  

100       Do.  5  p  c  Redeem.  atlOpcpni 

100       Do.  4J  per  cent  do  

100  Do.  6  pr  ct  do.  at  5  pr  ct  pm.., 
too  Gt  South  A  Wst.  (Ireland)  4  p  c 
"  atWest  (Bks.JcIIantsEx)6pc 
Do.  Preference  44  per  cent 
Do.  Redeemable  4  per  cent 
Do.  Irredeemable  4  percent... 
Do.  6/  p  c  Redin.  Preference... 
Do.  Birmingham  guar.  Stock. 
Do.  Birmingham  Href.  Stoca., 
Do.  Chet.ter  pwarantee  Stock.. 
Do.  8  per  cent  Pref.  Stock    ... 

Do.  6  per  cent  do    

Do.  S,  Wales  guar.  4  percent. 

Do.  44  per  cent   

Do,  5  per  cent 

DoW.M  — OxL  1st  gua.  Slock 

Do.  2nd  gii.nrantee  Stock 

Do.  Newport  6  per  cent  pref. 

redeemable  at  5  pr  cent  pm 

Do.  perpetual  fi  p  c  preforenoe 

option  till  1866 

Do.  perpetual  6  per  cent,  with 

option  til  1869 

Uncashlre  and  Yorkshire,  6  p  ct 

Do.  6  per  eent  (E.  Ijine.shire 

London  and  Hlackwall.  44  pcSl 

london  ard  Brighton,  5  percent 

guarantee  Slock  No.  1 ... 


Ci 
79 
I'i 

140 
49 

"(in'i 

50 
8fii 


108' 


90 


H 


105 
104 
1104 


Percent  do  No.  2.. 


Do.  6  . 

Do.  6  per  cent  do 

Do.  5  per  cent  do  No.  4..!!' 

Do.  44  per  cent  1658 

Do.  4|  per  etm  do  ISIL.i' 
Do.  7  p  cent.  Preferesee  Stock 


81 
1024 
121 

99 
112 

i'60" 

107 

96 


87 
103 


100 

120 

114 
132 
112 
95 

lOS 
108 
1184 
108 

96 

96 
1474 


874 
344 

23  i 
1164 


No.  of 
Shares 


Stock. 


Stock 
Stock 
Stock 
Stock 
Stocit 
Stock 
Stock 
172300 
Slock 
62830 
Stock 
Stock 
.Stock 
Stock 
Stock 
Stocl. 
Stock 
Stock 
Stock 
Stock 
608  7  i 
1800C 
84000 
8000 
68500 
Stock 
Stock 
Stock 
20000 
40000 
Stock 
Stock 
Stock 
Stock 


Stock 
Stock 
Stock 
Stock 
Stock 
Slouk 
Stock 
10160 
Stock 
Stock 
Stock 
HOOO 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 

Stock 
Stock 
Stock 
Stock 
16862 

639! 
Stock 
Stock 
14520 
16720 
Stock 
Stock 
23935 
Stock 
Stock 
Stock 

4450 


100 

100 

100 

100 

100 

100 

100 

6 

100 

10 

100 

100 

00 

100 

100 

100 

100 

100 

100 

100 

25 

25 

25 

25 

20 

100 

10(1 

100 

10s 
H«d 
100 
100 
100 
100 


Name  of  Company. 


Stock 

Stock 
S.ock 
Stock 
Stock 
Slock 
Stock 
Stock 
Slock 
Stock 
Stick 


100 
100 
100 
100 
100 
100 
100 

25 
100 
100 
100 

60 
100 
100 
100 
100 
100 

100 

100 
61 

100 

100 

100 

100 
50 
50 

100 

100 
25 
124 

100 

100 
10 

100 

100 

100 
10 


100 
100 
100 
100 
100 
100 
100 

4i 
100 

5 
100 
100 
100 
100 
100 
100 

loe 
100 
100 
100 
10 

2.'. 

25 

25 

20 
100 
100 
100 

10s 
1/6. 
100 
100 
100 
100 


Stock 
5000 
6000" 
OOnOO 
1.5000 
Stock 
Stock 
Stock 
Stock 
60000 
100000 
Stock 
Stock 
Stock 
Stock 
Stock 
f.to  k 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
S620S 
893: 
Stock 


100 

109 

20 

20 

20i 

10 

100 

100 

100 

100 

20 

20 

100 

100 

100 

100 

100 

100 

too 

100 
100 

100 

100 
100 
100 
100 
20 
20 
100 


100 
100 
100 
100 
100 
100 
100 
25 
100 
100 
100 
60 
100 
100 
100 
100 
100 
100 
100 
54 
100 
100 
100 
100 
50 
50 
100 
100 
25 

!•■♦» 
100 
100 
7 
100 
100 
ICO 

10 


L./:B.6  per  ct  do.  (W.  E.  AC.P.) 
Do.  4  pc  St.(div  def.  till  1865) 
Do.  4  per  cent.  Preference    . 

London,  Chatham,  and  Dover... 

Lon.  A  N.-W.,  Cov.  &  Nun.  6  p  c 

London  <k  S.-Western,  7  percent 

Manch.,  Shef.,  and  Lincolnsbiie 

Do   61 

Do.  34  per  ccnL  

Do.  Redeemable  6  per  cent  ... 

Midland  Cons.  6  per  cent  Stock 
Do.  Con.  Bristol  &  Birm  6pc 
Do.  44  per  cent  pref.  Stock  ... 
Do.  Lcices.  <fe  Hitch.  4  p  c  Stk 

North  Uritish  

Do.  New  guarantee  5  per  cen' 
Do.  Edin.,  Perth,  &  Dun. 4pc 

N.  E. — Consolidated  prof.  4  pr  ct 
Do.  44  per  cent,  reoeemabh  ... 
Do.  Berwk..  G.N.E.  4  p  c  prer 
Du.  York,  Hull  &  Selby  Pure. 
no.  Stcktn  &  Darin.,  A  6  p  ct 

Do.  B  6  per  cent , 

Do.  C  6  per  cent 

North  St'jffordstiire 

Scottish  N.  E.  34  prctpref.  Stck 
Do.  Aberdeen  guar.  0  per  cent 
Do.  7  per  cent  pref.  Steck  . 

South  Devon  Annuities  10s ., 

Sth-East.— (Readng  Ann.  lied) 

Do.  44  per  cent    , 

Do.  Fixed  44  percent 

South  York.  &  R.  Dun,  4  p  c  gua. 

Waterford  and  Kiikcnnv 


1254 
84 

"se" 
1494 

123 

4| 
60 

H 

isi" 
99 

91 


LINES  LEASED 
AT  FlXElj  RENTALS. 

Birkenhead  

Buckinghamshire    

Chester  and  Holyhead  

Do.  54  per  cent    

Do.  5  per  cent 

Clydesdale  Junction  

East  Lincolnslii'-e,  gua.  0  pr  cent 

Gloucester  and  Dean  Forest 

Gt  Eastenii,  Newm.  <ftc.  5  pr  cent 

Do.  E.  S.,  Harwich  4  pc  shares 

Do.  Woodhridi,'eExt.4prceHt 

Hull  and  Selby    

Lancaster  and  Carlisle 

London  and  Chatham  44  prcent 
London  and  Greenwich 

Do.  Preference 

London,  Tilbury,  snd  Southend. 
Lowestoft,  ynarantee  4  per  cent 

Do.  6  per  cent 

Manclicslcr,  Huxton,  &  Matlock 

Midland  Bradford  

North  Devon,  Railway  i,  Dock. 

Do.  A  Stock 

Do.  B  Stock 

Northern  and  Eastern,  5  pr  cent 

'^     6  per  cent 


10 
274 
32 
32 


10} 

22 

98 
99 
91 
43J 


8S 

93 

65 
119 
111 
1014 
130 


10:1 
2144 

91 

61 


101 
81 


D» 


North-Western  A  perp  pref  6  p  c 
Nctting..fcGranth.  Klwy.  &,  Uual. 
Preston  and  Wyro 

Do.  4  Shares,  A  

lUyston,  Hitchin,  and  Shepreth 
Shiewskury  and  Hereford 

Dr.  do    

South  StsfP^rdshire 

Victoria  Station,  Pimlico 

Wilts  anil  Somerset   

Wimbledon  and  Croyduu 


100 

100 

11 

2 

204 
10 
100 

too 

100 

100 

20 

20 

100 

100 

100 

00 

100 

100 

100 

100 

100 

too 

»00 
100 

a  00 

MO 

12 

12 
100 


DEBENTURE  STOCKS. 

Groat  Eastern 

tJreat  Northern   

GLWstn— W.  Mid.— Oxf.  44  pc 

Laucaahire  and  Yorkshire 

London,  Br'ghton  ,<tc 

London  and  North-Western 

London  and  South- Western 

Midland 

North  British,  E.  P.  and  D.  B.. 

North  Eastern 

Scottish  North-Eastcrn 


Ill 
»0i 
43 


BRITISH  POSSESSIONS. 

Atlantic  and  St  Lawrence    

Bombay,  Bar.,  &  C.  India  guar. 

Do  New 

Do.  F.  Shares 

Buffalo  and  Lake  Huron 

D#  Preference 

Calcutta  A  Slh.  East,  guar.  6  p  c 
Capo  Town  and  Dock  6  p  cguar. 
Eastern  Bengal,  guar.  6  pr  cent 
East  Indian  

Do.  G.  Extension    

Do.  Hdo  

Do.  44  per  cent  debenturea  . 

Do.  5  pr  cent  debentures,  1865 

Do.  5  per  eent.  do.,  1865  .. 

Do.  5  per  cent,  do.,  1866   .. 
Grand  Trunk  of  Canada  

Do.  First  Preference  Bonds... 

Do.  deferred 

Do.  Second  Preference  Bonds 

Do.  do.  deferred  

Do.  Third  Preference  Stock... 

Da.  do.  deferred 

Do.  Fourth  Preference  Stock.. 

Do.  do.  deferred 

Great  Indian  Fenin.  guar.  6  p  ct 

Do.  do 

Do.  January,  1862  

Great  Stb.  of 'India  guar.  6  pr  ct 


I.-IO 

100 

84 

8r4 
"ss" 


88 

97 
101 

95 

964 

96 

964 

9S 
106 

96 


62 
103| 


21 

*i 

9 
100 
SO 
103 
1044 


1004 

1014 
102 

17 

(-.2 
624 

474 
454 

424 
23| 
23 
104 
124 


89 
9SJ 


102 


No.  of 

Shares 


Stock. 


1I7I02 
5269S- 
Stock 
Stock 
50000 
Slock 
Stock 
Stock 
Stock 
Stock 
76000 
Stock 
Stock 


60000 
90000 

42500 
lOi'OOO 
60O00(i 
100000 
113312 

26595 

10000 
40000(1 
10000(1 

75000 

17418 

11250 

677500 
300000 
6O0OO 
81600 
27C00 
31000 
17000 

100000 

750000 
166C0<| 
134000 
20757 
20000 
300000 


75000 
2900 
1024 

612 
6144 
6000 
4000 

4SG 
1000 
690S 
1024 
6000 
6000 

89i 
9000 

100 
6000 
6000 
5040 
6400 
1200 

512 
6000 

49(1 

920 

6000 

6OO0 

1024 

400 

512 

2.JC 

1024 

48000 

1024 

396 

1040 

6000 


20.; 

201 
100 
100 

10 
100 

iOO 
100 
100 
100 
20 
100 
100 


■^s. 


204 

18 
100 
100 
2 
100 
100 
100 
100 
100 

20 
IOC 
100 


Name  of  Company. 


Great  Western  olCanada,Shares 

Do.  New  

Dj.  6  per  cent  Bonds  1878  ... 

Do.  54  per  cent.  1877-8 

Indian  Branch  (Limited) 

Madras  guaranteed  5  per  cent... 

Do.  4J  per  cent   - 

Do.  44  per  cent    

Scinde  guaranteed  6  per  cent 

Do.  Delhi  d 

Do.  Punjaub  do  , 

Do.  Punjaub  do  «... 

Do.  Indus  Steam  ilotiUa  ... 


FOREIGN. 

Antwerp  and  Rotterdam  

Bahia  and  San  Franciftco,  Lini., 

guaranteed  7  per  cent    

Belgian  Eastern  Junction 

Dutch  Rhenish    

Eastern  of  France 

Great  Luxembourg 

Do.  Obiiicaiions  

Namur  &  Liege  gua  14f  per  ann 

Do.  guar.  6  per  cent  Pref 

Northern  of  France 

Do.  New  Shares  issued  at  23f 

Do.  20/  3  per  cent  Bonos  (for. 
Bou.  and  Ams.  Shares) 

Do.    20/  Lite   Charltroi   and 

Erqueiines 

Norwegian  Trunk  Preference  ... 
Paris,  Lyons,  A  Mediterranean.. 

Paris  and  Orleans  

Recife  &  San  Francisco  (g.  7  pc) 

Ripra  and  Duiiaburg  

Royal  Danish  

Sanibre  and  Mense 

Do.  54  per  cent  Preference 
San  Paulo,  Limited,  gui:r.  7  p  c 

Do.  do 

S.  Austrian  A  Lombardo-Venetn 

Do.  Obligations  

Southern  of  France 

West  Flanders 

0.  64  per  cent.  Preference  ... 
Weatem  and  N.-W.  of  France.. 

BRITISH  MINES. 


8! 

761 
U 

iOJj 

94 

90 
101) 

102 


1014 
9<i 


10} 
164 

II 

^?» 

121 
42J 


344 
14! 


1* 
9t 


Cambrian  Consol.  Gold  Limited 

Clilford  .\malgamated 

1    Devon  Gt  Consols  (Tavlsuick) .. 

30    East  Basselt  (Illogan)   

24    East  Caradon  

3/    East  C.irn 'Jrea  

ISO'  East  Wheal  Uassell  (Tavis-^ick) 

COJ  GrarabkrA  St  Aubyn(Gwci.nap) 

7s  Great  Soutn  Tolgus    

4C  iGreat  Wheal  Vcr  (Helston). 


20000 
76000 


12000 
10000 


25000 
26000 
20000 


16000 

lOOOO 

I03S16 


80000 
11000 
43174 


172s 
97s 

2/61 
i'i 

4/os 
214 

H 

65s 

46«9 

I* 

20Cs 

li 

»J 

■378 

569s 

9 

Ij 

5 

47) 

H 
5 

n 

8 
684 


Herod'a-Foot 

Hingston  Downs 

Lady  Bertha 

Margaret  (Uny  Lelaiit)., 

Marke  Valley  

New  Seton 


North  Downs  

North  Wheal  Bassett  (Illogan). 

North  Wheal  Crofty  

Par  Consols  (St  Blazey) 

Providence  (Cny  Lelant) , 


15 


Sauth  Caradon  (St  Cleer) 
Soath  Carn  Brea  (Illogan) 
.South  Wlieal  Friuices  (Illog-in) 

Stray  Park   

Tin  Croft  _ .. 

West  Bassett  (Illogan) „ 

West  Caradon  (Lii^kcard) 

West  Wheal  Seton 

Wheal  Bassett  (Uloean)   

Wheal  BuUer  (Redruth) 

Wheal  Kitty  (Uny  Lclani) 

Wheal  Ludcott  

Wheal  Mary  Ann  (Menheniol).. 

Wheal  Seton 

Wheal  Trelawney  (Liskeard)  ... 
Wheal  Uaiou 


22 

9! 

244 

8 

»1J 


675 
19 
15 

6f 

4 

4 

2 
304 
38 

H 


40 


i 

174 

14 

14t 

8 

7 
189 
101  i 
324 


FOREIGN  MINES, 


7    Anstralian    

1    Bon  Accord  Copper,  Limited 

6  Itraxilian  Lead  and  Mining  .. 

7  Cape  Copjier 

1    Capula  Silver  

40   Cobre  Copper  

16    Copiapo 

I  Don  Pedro,  N.  del  Rey 

1  Dun  Mountain  Copper  .....m. 
Ij  East  del  Rey 

2  Fortuna 

20   General 

Ij  Gt.  North.  Cop.  of  S.  Aiutraiia. 
1    Kapunda  — 

Linares - 

Lusitanian 

Mariquita « 

.\L  Aureus  Ural.  Gold  JIng.  Co. 

N.  Rhine  topper  S.  Australia. 

Pontgibaud  

Port  I'hillip .—....„ 

I  Santa  Barbara  Gold  .^ .„., 

i  Scottish  Australian _„ 

St  John  del  Rey 

284|United  Mexican .„..., 

6    Vancouver  Coal 

1    Worthing 

3  Yudaoamauma  of  S  Ausualia.. 


12 

206 
194 


1 

27 

4 


1* 
3 
22 

■  "i 

ti 

t 

i 

t 

ij 

! 

32 
5 


is 
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THE    CITY    OF    MOSCOW    GAS 

X     COMPANY    (Tjimited).     Incorporated  under  the 

Companies  Aet,  lSli2,  with  limited  liability.    Concession 

obtained  with  exclusive  privilege.    Interest  at  the  rato 

of  7  per  cent,  per  annum  durinp  construction.    Capital, 

£S7-j,000,  in  35,000  shares  of   £25  eacli.     Deposit,  £1 

on  application,  and  £i  on  allotment. 
Directors. 

H.  WoUastoa  Blake,  Esq.,  F.U.S.  (Director  of  the  Con- 
tinental Union  Gas  Company). 

James  Frederick  Gregory,  Esq.  (President  of  the  Coun- 
cil of  Control  of  the  Hag-ue  Gas  Company). 

Neville  D.  Goldsmid,  Esq.  (Miiuaging  Director  of  the 
Hagrue  Gasworks). 

Edward  Hawkins,  juu.*  Esq.  (Chairman  of  the  Loudon 
Gas  Company). 

Frederic   Mildred,  Esq.   ( Deputy -Govern&r  Agrx  and 
Mastennan's  Bank,  Limited). 

James  Onghterson,  Esq.,  ;!l  Bcntinck  street,  W. 

Monsr.  P.  S.  Schilofski,  Moscow. 

Sir  J.  Emerson  Tcnnent,  F.R.S.,  G(J  Warwick  square. 
Bankers. 

The  Agra  and  Masterman's  Bank  (I^hnited),  35  Nicholas 
lane,  Lombard  street. 

SOI-ICITORS. 

Messrs  Youiiir,  Maplej".  Teesdale,  and  Young, 
G  Frederick's  place,  Old  Jewry. 

BROKRR.S. 

Mesirs  Hill,  Fawcitt,  and  Hill,  29  Threadneedle  street, 
E.G. 
This  Comjtaiiy  has  beeu  formed  for  lighting  the  city 
of  Moscow  with  eras,  under  the  powers  of  a  concession, 
granted  with  exclusive  privile:?c3  by  the  Municipality, 
on  the  2Gth  October,  1864,  and  ratified  in  the  month  of 
December  last  by  the  Imperial  Government. 

Moscow  contains  a  population  of  about  500,000  per- 
sons. It  IS  situate  at  the  centre  of  the  commerce  of  the 
country,  with  six  railways  within  its  walU.  It  is  the 
winter  residence  of  a  large  portion  of  the  Russian 
aristocracy,  and  the  nature  of  its  climate  is  such  as  to 
render  the  introduction  of  gas,  both  for  lighting  and 
warming  purposes,  an  object  of  primary  importance  to 
the  inhabitants. 

The  Kremlin  (which  covers  250  acres,  and  includes 
the  Emperor's  Palace,  the  Senat",  the  Arsenal,  and 
Government  office?),  the  Great  Univei'sities,  and  the 
Public  Schools,  will  all  have  to  be  lighted  by  gas. 

From  official  statistics  it  appears  that  there  are  at 
present  in  JMoscow  about  200  hotels,  most  of  them  very 
spacious,  4,841  inns,  restaurants,  cafes,  cabarets,  and 
wine  house.',  where  people  pass  the  greater  part  of  the 
night  in  winter,  upwards  of  100  police  prsts  and 
stations,  102  printing  office?,  exclusive  of  those  belong- 
ing to  the  Government  and  tlie  Municipality,  27  public 
baths,  1-5  civil  and  military  hospitals,  and  26  Gove  n- 
ment  asylums.  The  German,  English,  and  Merchants' 
Clubs,  and  the  Club  de  la  Noblesse,  each  spend  about 
£250  per  month  for  lighting,  and  the  Government  pays 
annually  i;:^I,e00  for  the  lighting  of  the  Opera  House 
and  the  Russian  Theatre,  and  £12,000  for  the  barracks. 

In  addition  to  the  above-mentioned  buildings,  and 
altogether  irrespective  of  private  houses,  there  are 
17,032  shops,  70O  factories  and  workshops  of  various 
descriptions,  many  of  them  of  great  magnitude,  and 
one  alone  requiring  800  lights. 

Moscow  has  hitherto  been  dei>endent  for  artificial 
light  upon  p..  rtable  gas,  stearine  candles,  and  petroleum 
oil.  The  costlin-^ss  of  these  articles,  and  other  disad- 
vantages connected  with  the  imperfect  lighting  thus 
obtained,  are  such  as  to  render  any  competition  with 
ordinary  gas  impossible. 

The  concession  which  has  been  secured  to  this  Com- 
pany confers  an  exclusive  privilege  for  30  year?.  At 
the  end  of  that  period  the  works  will  either  remain  the 
property  of  the  Company  in  perpetuity  without  special 
monopoly,  or  the  Municipality  may  elect  to  purchase 
them  at  a  sum  equivalent  to  the  entire  net  profits  ot  the 
previous  10  years,  or  to  extend  the  concession,  with  ex- 
clusive privileges,  for  a  further  period  of  10  years.  In 
this  latter  case  the  works  would  revert  to  the  city  at  the 
end  of  40  years,  unless  fjcsh  arrangements  shall  have 
been  made  for  cont-nuing 'he  business  in  the  hands  of 
the  Comiianj'.  A  sinking  fund  will  be  provided  to  meet 
the§e  contingencies. 

The  Cahier  des  Charges  allows  the  Company  to 
charge  five  silver  roubles  (equivalent  at  the  present  ex- 
ceptionally low  rate  of  exchange  to  138,  and  to  15s  lOd 
at  the  par  of  exchange)  per  1,000  cubic  feet  of  gas  for 
all  private  lights.  The  street  lights  will  be  paid  for  at 
the  price  of  14.00  silver  rouMes  per  light,  burning  10,000 
cubic  feet  during  the  year,  and  at  the  same  rate  for  any 
further  quantity  whicli  may  be  requirvid,  with  an  illu- 
minating power  which  need  not  exceed  12  caudles.  All 
the  lamps  of  the  Government  and  nmnicipul  buildings 
are  to  pay  the  same  price  as  the  private  lights,  viz., 
five  silver  roubles  per  1,000  cubic  feet  of  gas. 

A  provisional  contract  has  been  entered  into  with 
Sjuith,  Knight,  and  Co.  (Limited),  for  works  capable  of 
supplying  120,000  lights,  together  with  ttie  whole  of  the 
mains  of  the  city  (upwards  of  140  miles  in  length), 
adapted  to  tlie  entire  prospective  consumption.  The 
net  profits  upon  the  capital  required  for  this  purpose 
are  calculated  to  exceed  20  per  cent,  per  annum,  and  in 
this  estimate  no  profit  whatever  is  assumed  on  the 
public  lights. 

The  works  will  be  laid  out  with  a  view  to  the  supply 
of  10,000  street  lights  and  upwards  of  200,000  private 
lights,  and  as  soon  as  the  Company  can  meet  the  demand 
to  this  extent  the  net  profits  are  calculated  to  exceed  the 
above  rate.  To  show  that  this  estimate  is  by  no  means 
exaggerated,  reference  may  be  made  to  the  profits  of 
other  gas  companies  possessing  exclusive  privileges  on 
the  continent,  among  othors,  the  ga?works  at  the  Hague 
have  paid  for  many  years  25  per  cent,  per  annum,  and 
the  Paris  Gas  Company  is  at  the  present  time  paying 
dividends  above  20  per  cent,  per  annum. 

Sufficient  plant  will  be  erected  for  the  supply  of 
50,000  lights  by  the  end  of  August  in  next  year,  from 
which  date  a  large  net  revenue  will  be  received. 

Power  will  be  taken  to  boiTow  a  portion  of  the  capi- 
tal on  debentures,  by  which  means  the  profits  divisible 
among  the  shareholders  may  probably  rise  to  a  higher 
figure  than  that  already  indicated. 

Offers  have  been  received  for  the  purchfise  of  all  the 
coke  and  tar  produced,  at  pricfs  which  will  bring  down 
the  net  cost  of  the  coal  carbonized  to  a  point  which  con- 
trasts favourably  With  the  giisworks  of  most  of  the  large 
cities  on  tl\e  continent. 

ntc  rest  at  the  rate  of  7  per  cent  ]mjv  annum  will  be 
paid  half-yearly  on  the  cap.tal,  during  construction. 


The  out'ay  for  plans,  estimates,  engineering,  travel- 
ling oxpcuses,  and  other  preliminary  charge?,  will  bo 
burne  by  this  Company.  Tlie  proprietors  of  the  con- 
cession have  such  confiileuce  in  the  success  of  tlie 
undertaking  that  they  have  agreed  to  transfer  all  their 
rights  and  advantages  to  this  Company  in  consideration 
of  receiving,  in  lion  of  any  present  payment,  one-half 
of  the  net  profits  of  each  year  after  10  per  cent,  shall 
have  been  earned  on  the  total  paid-up  Capital  of  the 
Company. 

A  large  portion  of  the  capital  is  already  subscribed. 
Applications  fjr  the  rema'ning  shares  will  be  received 
by  the  Agra  and  Masterman's  Bank,  by  the  solicitors, 
and  by  Messrs  Hill,  Fawcett,  and  Hill,  the  brokers  of 
the  Company,  from  whom  prospectuses  and  forms  of 
application  nny  be  obtained. 

The  amount  of  £1  upon  each  share  applied  for  must 
be  p?id  to  the  Company's  bankers  previously  to  the 
application  being  sent  in.  This  sum  will  be  returned  if 
no  allotment  is  made  to  the  applicant. 

An  option  ivill  be  given  to  each   subscriber  of  taking 
one-fifth  part  of  the  sharei  allotted  to  him  in  fully  paid- 
up  shares. 
Temporary  offices,  29  Threadneedle  street,  E.G., 
Anril,  1S'J5. 
Foinr  OF  Aitlioatiom  for  Shares. 
(To  be  left  witti  the  Bankers). 

No. 

To  the  Directors  of  the  City  of  Moscow  Gas  Company 
( Limit  etl). 
Gentlemen. — Having  paid  t )  your  credit,  with  the 
Agra  and  5Ias~einian's  Bank    (Limited),   the   sum   of 

£ ,  l)eing  a  depo>it  of   £1   per  share   on   

sliares  in  the  above  Company,  I  request  that  you  will 

allot  me •  shares  of  £2-j  each  in  the  Ciiy  of  JIo-cow 

Gas  Company  ([limited)  ;  and  I  hereby  undertake  to 
accept  the  same  or  any  smaller  number  which  yon  may 
allot  to  me,  and  to  pay  the  further  deposit  of  £4  per 
share  on  all  tnient ;  and  I  agree  to  become  a  member  of 
the  Company,  and  request  yon  to  place  my  name  on  the 
register  of  shareholders  in  respect  of  the  shares  allotted 
to  me. — I  am,  Gentlemen,  your  obedient  servant, 

JSame  in  mil 

Address  in  full 

Date 

PITY  OF  .^lOSCOW  GAS  COilPAN  Y 

V  (Llmitecl). 

Notice  is  hereby  given  tliat  NO  APPLICATIONS 
FOR  SHAKES  will  be  rcotivtd  iificr  TUESDAY  the 
11th  iu8taiit.— Bv  Ordor  of  tlie  Board, 

HILL,  fAVVCETT,  aiicl  HILL, 

Broilers  to  the  Company. 
29  ThrcadneetUe  street,  7tli  April,  1S(J5. 

THE     LIBRARY    COMPANY 

J.  (Limited). 

Central  Offices,  25  Pall  Mall,  and  30  St  James's 
square,  S.W. — The  Directors  continue  to  add  every 
work  of  general  interest  98  soon  as  published,  and  in 
numbers,  sufficient  to  meet  the  requirements  of  sub- 
scribera.  No  book  for  which  there  is  a  demand  is  ex- 
cluded  on  any  pretext  whati-ver. 

THE    LIBRARY    COMPANY 

J  (Limited). 

Subscriptions  from  lOs  (Jd  to  £5  5s,  according  to  the 
number  of  volumes  reqiiired.  Kemittances  may  lie 
made  by  post  office  order  or  cheque  (crossed  Ransom, 
Bouverie,  and  Co.),  payable  in  London  to  Hent-v  Fowler. 

f  O^n  B  R  A  R  Y    C  0  M  P  A  JS  Y 

-L  (Lhnited). 

Subscribers  to  this  Library  can  (under  the  conditions 
set  forth  iu  the  rules  and  regulations,  which  will  be  sent 
free  on  a:*plication)  change  their  books  at  ariy  depot 
most  convenient  to  them.  London  subscribers  can  be 
transferred  to  any  of  tlic  provincial  depots,  aud  country 
subscribers  to  anv  nf  the  London  depots. 

THE    LIBRARY    COMPANY 

JL  (Limited). 

A  list  of  the  Company's  Depots  will  be  forwarded 
(free)  on  applicatifm. 

THE    LIBRARY    COMPANY 

X  (Limited). 

Lists  of  Books  in  circulatiun,  with  all  other  nforma- 
tion.  sent  (free)  on  igiplicntion. — By  order. 

THE  INVESTMENT  AND  FINANCE 

J-  AP.ENCY. 

Established  for  the  purpose  of  effecting  purtliasos 
and  sales  on  commission  in  every  descrip  ion  of  public 
securities,  and  for  aifordingthe  necessary  jn-ecautionary 
information  for  the  safe  investment  of  capital,  *.tc.,  »S:c. 

A  rec  rd  is  kept  of  the  status  and  prospects  of  the 
various  public  companies  and  foreign  stocks;  and  as 
this  Agency  scrupulonsly  declines  speculative  trans- 
actions upon  its  own  account,  the  public  have,  first, 
the  security  of  being  protected  by  unbiassed  informa- 
tion, based  upon  twenty-seven  years'  experience  in  the 
stock  and  share  marKets  ;  and,  secondly,  the  guarantee 
that  any  business  which  this  Agency  undeitakes  will  be 
completed  with  the  strictest  fidelity. 

During  the  past  year  i8ti4,  no  less  than  ten  new 
foreign  loans,  constituting  an  aggregate  capital  of 
£22,271,000,  and  2S2  new  joint  stock  companies  with  an 
authorised  capital  of  £155,887,500,  were  introduced 
upon  the  Lond^jn  market, 

Never  were  there  times  which  inculcated  more 
forcibly  than  the  present  the  necessity  of  experience 
and  caution  prior  to  the  investment  of  capital,  or  when 
reliable  services,  such  as  this  Agency  specially  renders, 
were  more  requisite. 

The  Finance  Department  includes  the  Agency  of 
publ  c  companies,  loans,  deposits,  Ac,  and  advances 
are  negotiated  on  public  securities  having  a  market 
value. 

An  impoituit  feature  of  this  Agency  is,  that  the  same 
uniform  system  of  8ti  let  attention  is  paid  to  transactions 
of  small,  as  well  as  lar^^e  amounts, — the  oL*ject  being,  to 
increase  its  facilities  for  carrying  out  its  operations  to 
the  greatest  possible  advdi  tage  by  embracing  the  busi- 
ness of  every  description  of  investors. 

Cheques  to  be  drav/ii  to  the  order  of  Mr  Chfrles 
Peters,  Secretary,  ant  crossed  The  Agra  and  Master- 
m  Ill's  Hank. 

No  12  Clement's  lane,  Lombard  street,  London,  E.C. 


MERSEY     DOCK    ESTATE, 
LOANS  OF  MONEY. 

THE      MERSEY      DOCKS      AND 

X  HARBOUR  BOARD  hereby  give  notice,  that  they 
are  willing  to  receive  LOANS  of  MONEY  on  the  secu- 
rity of  their  IIoikL^,  at  the  rate  of  Four  Pounds  Five 
Hiiillings  \y^v  centum  per  annum  interest,  for  periods  of 
Three.  Fivp,  or  Seven  Years. 

Interest  Warrants  for  the  whole  tenn.  payable  half- 
yearly  at  tiie  Bankers  of  the  Board  in  Liverpool,  or  iu 
London,  will  be  issued  with  each  bond. 

Communications  to  be  addressed  to  George  J.  Jefifer- 
son,  Esq.,  Treasurer,  Dock  Office,  Liverpool.— By  order 
of  the  Board,  JOHN  HAKRI30N,  Secretarj-. 

Dock  office,  Liverpool,  April  C,  1865. 

CLX   PKR  CENT.  DEBENTURES.— 

kj  The  Directors  of  the  LONDON,  ITALIAN,  and 
ADPJATIC  STEAM  NAVIGATION  COMPANY 
(Limited)  are  now  prepared  to  receive  Application  for 
Mortgii  je  Debenture  Bonds  to  the  amount  of  £40,000, 
secured  on  tlie  six  new  steamers  belongint?  to  the  Com- 
pany, the  value  of  which  is  £160,000,  and  the  uncalled 
capital,  amountin;,'  to  £180,000,  together  £340,000. 

Ttie  bonds  will  be  issut-d  in  sums  of  £50  and 
upwards  ;  be  redeemable  in  three,  five,  or  seven  years, 
and  bear  interest  (for  which  Coupons  will  be  attached) 
at  the  r.ite  of  £0  per  cent,  per  annum,  payable  half- 
yearly,  at  the  banlcers  of  the  Comnany. 

Forms  of  application,  copies  of  the  bond,  and  ever}- 
information  as  to  the  Company  may  be  had  on  applica- 
tion at  tlio  Company's  offices  —By  onler  of  the  Beard, 
GEO.  GRANT,  Secretarj-. 

Company's  offices,  12.3  Fcnchurch  street,  E.C, 
London,  April,  I860. 

V.    Pv. 

■RRITISH         COLUMBIA 

XI  GOVERNMENT  6  PER  CENT.  DEBENTURES. 

Created  under  the  Authority  of  the  **  British  Columbia 

Loan    Act,    1S64,"    for    raising    a  further    sum  of 

£100,000,    to   be  applied    to    the   Constniction   and 

Maintenance  of  Roais  and  other  reproductive  Public 

Works  in  the  Colony. 

Her  Majesty's  Principal  Secretary  of  State  for  the 
Colonies  having  directed  the  undersigned  to  dispose  of 
the  Debentures  above  referred  to  by  public  tender,  they 
hereby  give  m^tice,  that  tliey  will  be  prepared  to  receive 
written  applications  for  the  whole  or  any  portion  there- 
of, not  being  a  fraction  of  £100,  until  One  p.m.  on 
ThnrsJay.  the  i:nh  April  next 

The  Debentures  with  interest  coupons  attached  are 
for  sums  of  £.>00,  £200,  and  £100  respectively,  redeem- 
able in  tliTty  ypars  from  the  Ist  April,  1864. 

Interest  at  the  rate  of  C  per  cent,  per  annum,  com- 
mencing on  the  1st  April,  180-5,  will  be  paid  half-yearly, 
in  April  and  October  of  each  year. 

Both  principal  aud  inlert)-t  a;e  made  payable  at  tho 
Offices  of  the  Crown  Agi-nts  for  tiie  Colonies  in  London, 
orat  thaTieasury  in  New  Westminster,  as  the  lenders 
may  elect. 

The  loan  is  securetl  on  the  general  revenues  of 
British  Columbia,  which  have  gone  on  steadily 
increasing  during  the  last  six  years  at  the  rate  of  about 
20  per  cent,  per  annum,  and  tlio  only  charges  now- 
existing  thereon  amount  altogether  to  but  £102,000,  or 
considerably  less  than  one  year's  revenue. 

For  the  final  ext  lu-iion  of  the  debt,  the  Act  provides 
that  a  sum  equal  to  2^^  per  cent,  per  annum  on  the  total 
amount  cf  the  loan,  shall  be  paid  into  a  sinking  fund,  to 
be  formed  in  this  country,  under  the  control  of  trustees, 
appointed  by  the  Secretary  of  State  for  tho  Colonies, 
the  mmiey  to  be  invested  in  Consols  or  other  Govern- 
ment Securities. 

Tenders,  m  accordance  with  the  annexed  form, 
enclosed  in  sealed  envelopes,  should  be  addressed  to 
"  The  Crown  Agents  for  the  Colonies,  Spring  Gardeos, 
Lond:-n."  and  delivered  at  thoir  offices  not  Jater  than 
One  o'clock  on  Thursday,  the  13th  instant,  at  which 
hour  all  Tenders  received  will  be  opened  in  the  presence 
of  such  persouE  interested  therein  as  may  be  pleased  to 
attend,  and  tho  Debentures  will  be  then  allotted  to  the 
highest  bidders,  provided  that  the  prices  offered  are  not 
below  par. 

In  the  event  of  an  equality  of  tenders  beyond  the 
amount  to  bo  issued,  a  pro  rata  distribution  on  such 
tenders  will  be  made. 

Tenih  rs  at  a  price  including  a  fraction  of  a  shilling 
othi  r  than  sixpence  will  not  be  admitted. 

Five  per  cent,  of  tho  purchase  money  must  be  paid 
into  the  Bank  of  England  on  allotment  a  id  tho  balance 
on  tho  24th  April  following. 

The  Debentures  will  be  delivered  at  the  Offices  of  the 
unders'gned  in  (xchange  for  the  Bank  receipts. 

Further  information  respecting  the  financial  and 
general  condition  of  the  Colony  will  be  furnished  on 
anplication  to  tho  undersigned,  from  whom  form  of 
tendens  mav  be  obtained. 

PENROai'^  G.  JULY  AN,)       Crowni  Agents 
W.  C.  SAUGEAUNT,       ;    for  the  Colonies, 

Offices  of  the  Crown  Agents  for  the  Colonies, 
Scringr  gardens,  London,  S.W. 

April  3rd,  ISUS. 

Form  ot-  Tender. 
To  tho  Crown  Agents  lor  the  Colonies, 
Spring  gardens,  IjOiidon. 
Gentlemen, — I  hereby  tender  for  the  following  portion 
of  tho  liriiish  Columbia  Government  G  per  Cent.  Loan, 
authorised  by  the  Loan  Act  of  1S64,  subject  to  the  con- 
ditions contained  in  your  advertisement  of  the  3rd  of 
Aprd.  ]K(>5,  viz.: — 

Debentures  to  the  extent  of  £  for  which  I 

nndcrinke  to  pay  «t  the  rate  £  in  money  for 

every  £  in  Debentures. 

Name 

Profession  or  Occupation !!!!.',"[i!]!!!i 

Adaress 

Date  " 


THE  MANUFACTURER  AND  SOLE 

J.  seller  of  a  mediciwicnt,  intruJucect  in  liuropc  .ind 
America  since  nearly  a  century,  which  ran  be  made 
«iih  case,  and  biais  a  lar^'c  protit,  offers  to  sell  the 
secret  at  a  fixed  price,  in  conscriiwi.cc  of  family  coi  - 
sideratioi  s.— I'lease  apply  to  K.  U.  11:1,  care  of  Jlr  Otto 
MoUin,  Advertising  At'ency,  Frankfort-ou-ihe-.Maine. 
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COUTH  AUSTRALIAN   BANKING 

O  COMl'ANY. 

Incorporated  hv  Koyal  Charter.         ... 

Erery  description    of  banking   business  condacte* 

with    Sonth  Australia,    New  South  Wales,    Victoria, 

and  also  hv  Agency  with  New  Zealand,  upon  current 

Icrnu,  wltii  the  rtupcclive colonlra  .,„„„   „ 

WILLIAM  PUBDY,  Stanaeer. 
London,  84  Old  Broad  street.  B.C. 

EASTERN     EXCHANGE      BANK 

£j  (LImlteu). 

Head  omce,  14  Cook  street,  Liverpool, 
nrnuch— Alexandria,  Egypt, 

Capital  Siiliscrlbed ■J™'""? 

Capital  I'aid  and  called  up iiOO.OOO 

(With  power  to  increase  to  two  millions  sterling). 

This  bank  issues  Drafts  and  Letttrs  of  Orcdit  on  Its 
branch  at  Alexandria,  and  on  its  agents  at  Cairo,  Bom- 
bay, Calcutta,  Madras,  Sinpipi.re,  China,  Colombo 
(Ceylon),  New  Snulh  Wales,  Queensland,  Tasmania, 
Victoria,  South  Australia,  New  Zealand,  Cape  (.'olonlcs, 
British  Columbia,  Vancouver's  Island,  Sau  Irancisco, 
and  Braxil. 

Bills  negotiated  and  sent  for  collection. 

Credits,  for  the  purchase  of  produce,  granted  on 
terms  which  may  bo  known  on  application. 

Advances  made  against  shipmenls  of  gooda  consigned 
to  places  whore  the  Hank  Iins  Agents. 

Current  deposit  accounts  opened  free  of  clmrge. 

Deposits  at  interest  received  for  fixed  periods,  or  sub- 
ject to  a  specified  notice  of  withdrawal,  on  rates  which 
may  be  ascertained  at  the  office. 

The  bank  cflocts  tlie  purchase  and  sale  of  Egyptian 
and  Indian  securities  on  favonrable  terms. 

JOHN  HENRY  ETHERIDGE^ (General  Manager. 


THE     BANK     OF     HINDUSTAN, 

X  CHrNjV,  and  JAPAN  (Limited), 

1  Bank  bnildinfs,  Lothinry,  London. 
Capital,  £4,000,000. 
Paid  and  to  ba  called  up,  £1,000,000. 
Bankers. 
The  Bank  of  England. 
The  National  B.tnk.      1  The  Alliance  Bank  (Limited). 
Branckca  and  Agencies  at  Bombay,  Calcutta,  Colombo, 
Kandy,  Hong  Kong,  Shanghae.  Yokohama,  Singapore, 
Point  do  Oalle,  Manilla,  Foo-chow,  Niogpo,  Hankow, 

and  Kin-Kiang.  

Deposits  received  at  ten  days'  notice,  on  the  nsual 
terms  and  for  fixed  periods,  at  rates  subject  to  special 
agreement. 

Drafts  Issued  and  Bills  negotiated  payable  in  India, 
China,  &c. 

Circular  Notes  and  Lclters  of  Credit,  payable  through- 
out Europe,  are  nlso  issued,  fur  tlie  convenience  of 
travellers  per  overland  route. 

The  purchase  and  sale  of  Indian  and  other  securities, 
and  the  safe  custody  of  the  same,  undertaken.  Divi- 
dends, pay,  pensions,  interest,  or  oth?r  moneys  realised, 
and  the  registry  of  Indian  Government  loan  noic» 
effected,  so  that  the  interest  may  be  paid  in  Enelaiiu. 
Every  other  description  of  Banking  and  Agency  business 
in  connection  with  India,  China,  Ac.,  conducted  on  the 
most  favonrable  terms. 

J.  OUSELEY,  General  Manager. 


THE     BANK  _0F      MADRAS. 

At  a  meeting  of  the  Directors  of  the  Bank  of  Madras, 
held  oil  Tuesday,  the  3l6t  Jan.,  1866,  the  followmg  re- 
solutions were  adopted  in  terms  of  the  authority  vested 
in  them  by  clause  6  Act  V.  of  18G2. 

1.  That  the  capital  of  the  Bank  be  increased  by  the 
creation  of  one  thousand  eight  hundred  and  seventy- 
five  new  shares,  of  rupees  one  thousand  eacii. 

2.  That  such  shares  be  issued  or  otiered  to  the  pro- 
prietors at  a  premium  of  10  per  cent.,  say  at  rupees 
1,100  each,  and  that  they  be  allotted  to  shareholders  In 
the  proportion  of  one  new  share  to  each  holder  of  two 
riiares,  and  one  half  and  one  quarter  share  to  each 
holder  of  one  share  and  one  half  share  respectively. 
Holders  of  odd  nuarter  shares  to  receive,  on  a|iplica'ion, 
certificates  entitling  them  to  a  half  interest  in  a  quarttr 
Aare.  Two  such  ccitiflcates  lodged  on  or  l^efore  the 
80th  June  next,  will  entitle  the  holder  to  one  quai  ter 
share.  If  not  so  lodged,  the  right  to  such  quaner  share 
shall  be  forfeited. 

3.  That  the  proprietors  entitled  to  claim  the  new 
ifsne  shall  be  those  whose  names  appear  on  the  Rfgis- 
teron  the  1st  day  of  March,  1865,  and  that  the  Transfer 
Books  be  closed  from  the  2nd  to  the  13th  day  of  March, 
both  days  inclusive. 

4.  That  the  amount  of  the  new  shares,  together  with 
premium  thereon,  shuli  be  payable  in  four  instalments 
In  the  following  manner : — 

Us  27.5  on  or  before  1st  May,  1885. 
Kb  275  on  or  before  1st  July,  1865. 
R»  275  on  or  before  Ist  Sept,  1865. 
Rs  275  on  or  before  let  Nov.,  1865. 

5.  That  any  new  shares,  the  amount  of  which,  with 
premium  as  above,  shall  not  be  paid  in  full  on  the  31st 
December  next,  shall  be  absolutely  forfeited  to  the 
Bank,  and  shall  be  disposed  of  at  the  discretion  of  the 
Directors. 

6.  That  upon  all  Insta'ments  paid  up  on  acconnt  of 
new  shares,  interest  shall  be  allowed  from  date  of  pay- 
ment to  3lsl  December,  1865,  at  tlie  rate  of  7  per  cent, 
per  annum. 

7.  That  any  proprietor  failing  to  pay  the  several  in- 
stalments on  the  pr.  scribed  dates,  shall  be  charged  in- 
terest at  the  rate  of  12  per  cent  per  annum  from  such 
dates  to  the  date  of  payment 

8.  That  sctip  ctrtiticates  be  Issued  on  raj-meirt  of  the 
first  iuaulmeni,  and  that  as  soon  .".s  all  the  instalments 
(wlih  any  interest  that  may  be  due)  on  each  new  share 
shall  have  been  paid  up,  share  certificates  be  givtn  in 
exchange. 

9.  That  the  premium  on  shares  taken  up  by  the  pro- 
prietors, anil  alio  any  profit  that  may  be  realised  on 
unclaimed  and  forfeitid  shares,  be  added  to  the  reserve 
ftind. 

10.  That  the  new  shares  shall  be  entitled  to  dividend 
from  1st  Jan.,  18C6. 

11.  That  a  copy  of  the  foregoing  resolutions  be  for- 
warded to  each  proprietor,  and  taat  tn»-y  be  duly  ad- 
vertised.—By  order  of  the  Board, 

JOHN  .McU'KU.  Secretary  and  Tre.isurer 
Bank  of  Madras,  Jan.  31,  ISCi. 


THE  BRITISH  AND  CALIFORNIAN 

1  BAXKiNf;  COMPANY  (Limited), 

Na  72  Loinbard  street,  London. 

The  Bank  igsues  L(lter«  of  Credit  mid  DrafU  upon 
it»  branch  in  San  FrancUco;  purchases  and  collects 
lilils,  CouponB,  or  Roiids  ;  makes  a^lvanceti  on  shipping 
documentH,  and  tran-^actH  nil  kinds  of  monetary  and 
hankinp  business  w  tb  California,  the  United  States,  and 
tlie  Continent  of  Europe. 

The  Bank  receives  Money  on  Deposit  for  fixed  periods 
on  terms  to  be  affreed  on  ;  the  present  rate  allowed  oo 
deposits  for  twel^'c  months  In  six  per  cent— By  order, 
SAMUEL  MAGNUS,  Secretaiy 

T  ONDON  CHARTERED  BANK  OF 

Jj  AUSTRALIA. 

Incorporated  by  Royal  Charter. 
Paid-up  Capital,  One  Million. 
Letters  cf  Credit  and  Bills  of  Exchang'o  are  (panted 
on  the  Branches  of  this  Bank  at  Melbourne,  Geelon^, 
Sydney,  and  the  Gold  Fields. 

Drafts  on  the  Australian  Colonies  purchased  or  sent 
for  collection. 

Deposit?  are  received  by  the  Bank  in  London  at  in- 
terest, for  fixed  periods,  on  terms  which  wili  be  made 
known  on  application  at  the  office.— By  order  of  the 
Conrt, 

W.  M.  YOUNG,  AssiBtant  Secretary. 
Oftices,  17  Cannon  street.  E.C. 

T  OXDON  AND  BRAZILIAN  BANK 

Li  (Limited). 

Capital,  £1,50.5,000  in  1.1,000  shares  of  £109  each. 

Branch  Banks  and  Agencies. 

Brazil — Rio  de  Janeiro,   HahLa,  Pemambuco,  Santos, 

Rio  Grande  do  3ul,  Maranham. 
Portugal— Lisbon,  Oporto. 

Chairhak — John  White  Cater,  Esq, 
Depittt-Cbaieiian— Henry  Louis  Blschoffslieim,  Esa. 
Drafts  granted  on  Brazil  and  Portugal    Bills  nego- 
tiated or  collected. 

Circular  Notes  and  Letters  of  Credit  for  all  parts  of 
the  World. 

Agencies  connected  with  Brazil  and  Portugal  under- 
taken. 
Deposits  reeelred  at  agreed  rates  of  interest. 

JOHN  BEATON,  Secretary. 

2  Old  Broad  street,  London,  E.G. 

fJNION    BANK   OF    AUSTRALIA 

\J  38  Old  Broad  street,  London,  E.C. 

Paid-up  Capital,  £1,250,000.    Reserve  Fund.  £250,(30. 
The  Directors  of  this  Bank  grant  Letters    of  Credit 
and  Drafts  on  its  Branches,  viz.  :— 
Sydney  Castleniaine  Wellington 

Brisbane  Portland  Napier 

ftockhampton  Adelai<le  Nelson 

Melbourne  Port  Adelaide  Lyttelton 

Geelonp  Mobart  Town  Christchurch 

Ballarat  L.iunceston  Dunedin 

Sandhurst  Auckland  Invercarg:ill 

They  lilvewiBe  negotiate  and  send  for  collection  Bills 
on  tlie  Colmiics,  aud  undertake  all  descriptions  of 
Banting  business  there. 

H.  W.  D.  SAUNDERS.  Secretary. 

gANK      OF     NEW      ZEALAND. 

Bankers  to  the  General  Government  of  New  Zealand, 
'-he  Provincial  Governments  of  Auckland,  Canterbury 
Otago,  <S:c.,  &c. 

Capital.  £500,000 

Reserve  Fund,  £100,000. 

Branches  and  Agrenciesin  New  Zealand;— 


Auckland, 

Blenheim. 

Christchurch, 

Dunedin. 

Invercargill . 

Kaiapoi. 

Lyttelton. 

Napier. 

Nelson. 

New  Plymouth. 

Ngaruawahia. 


Slanuherikia 

Mount  Ida. 

Queenstown. 

Shotover, 

Tokomiiiriro, 

Waikouaiti. 

Waitahuna. 

Wakatipa. 

Wetherstono. 


Oamaru. 

Picton. 

KusselL 

Kiverton. 

Timaru. 

Wannanui. 

Wellington. 

Dnnstan. 

Dtmstan  Creek. 

Hamilton. 

Hyde. 

This  Bank  grants  Drafts  on  any  of  the  above-named 
places  and  transacts  every  description  of  Bankini^  busi- 
ness connected  with  New  Zealand,  en  the  most  favour- 
able terms. 

The  London  Office  receives  deposits  at  interest  for 
fixed  periods,  on  terms  which  may  be  learned  on  sppii- 
c9tion         F.  LAUKWOKTHY,  Managing  Director. 
50  Old  Broad  street,  London,  E.C. 

ORIENTAL      BANK 

\J  CORPORATION. 

Incorporated  by  Royal  Charter,  30th  Aug.,  1851. 

Pflid-ap  capital.  £1,600.000;  reserved  fund,  £444.000. 

The  Corporation  grant  Drafts,  and  negotiate  or 
loUect  Bills  payable  at. 

Banks,  Branch  BANKSt  akd  Agescies, 

Bombay.  iMadra*'.  Singapore. 

Calcutta.  Mauritius.  Sydney, 

Ceylon.  MelbAnme.  Yokohama. 

Hongkong.  Shanghai, 

on  terms  which  may  be  ascertMoed  at  M!t«ir 
office.  They  also  issue  Circular  Notes  and  Letters 
of  Credit  for  the  use  of  TraTsUers  by  the  Overland 
Honte.  They  undertake  the  agency  of  parties  connected 
with  India,  the  purchase  and  sale  of  Indian  Securities, 
the  safe  custody  of  Indian  GoTemnient  Paper,  the  re- 
ceipt ol  Interest,  Dividends,  Pay*  Pensions,  Ac.,  and 
the  effectiHi?  o:  Kemlttancea  between  the  above-named 
dependencies. 

They  also  receive  Deposits  of  £100  and  upwards,  re- 
payablcon  a  notice  of  In  days,  and  allow  interest  thereon 
at  1  per  cent,  below  the  Bank  of  England  minimum  rate 
of  discount,  rising  and  falling  therewith,  but  not  rising 
above  6  per  cent.  Deposits  subject  to  longer  notices  of 
repayment  bear  higher  rates,  which  may  be  scertained 
a*,  their  cthce. 

Office  hours  10  toS.   Saturdays,  10  to  3* 

Xhreadceculo  street,  London,  186A. 


THE  BANK   OF  BRITISH  NORTH 

±  AMERICA — Incorporated  by  Royal  Charter; 
Paid-up  Captal.  One  MiUi<  n  Sterling— GRANTS 
LETTERS  of  CREUIT  on  its  Branches  In  Canada, 
Nova  Hcotln,  and  New  Brunswick;  on  its  Branch  in 
Victoria,  Vancouver's  Iiland  :  and  its  Agents  in  New 
York  and  San  Francisco,  payable  on  presentation,  free 
of  charge. 

Also  purchases  or  forwards  for  collection  Bills  on 
America  and  C"upons  for  dividends  on  American  .Stocks, 
and  undertakes  the  purchase  and  sale  of  stock  and  other 
money  business  in  the  British  provinces  aad  the  United 
States. — By  order  of  the  Court, 

C.  ll'NAB,  SacreUry. 

7  St  Helen's  place,  London. 

T  ONDON  AND   SOUTH  AFRICAN 

ij  BANK,  incorporated  by  Royal  Oiarter.  10  King 
William  street,  London.  E  C-,  April  3,  I860.— Notice  is 
hereby  given,  that  the  Fourth  Ordinary  General 
Meeting  of  the  shareholders  of  this  Bank  will  !>«  held 
at  the  London  Tnvem,  Bishopsfjate  street,  in  the  C'ly 
of  London,  on  ThursJay,  the  4th  day  of  May  next,  at 
12  o'clock  at  noon  precisely,  when  the  accounts  to  the 
Blst  December,  1864,  will  be  submitted,  the  declaration 
of  a  dividend  rec-mraended,  and  other  business  trans- 
acted. 

The  transfer  books  will  be  closed  ^from  the  17th  April 
to  the  4th  Mav,  both  days  incliistve. — By  order  of  tho 
Court,  WILLIAM  MORRIS  JAMES,  Manager. 


THE    LONDON    AND    SOUTH 

X  AFRICAN  BANK, 

Incorporated  by  Royal  Charter,  I860, 
(Paid-up  Capital,  Half  a  Million  Sterling) 
Issues  Letters  of  Credit,  free  of  charge,  and  Drafts 
on^lts  Branches  at  the  undermentioned  places,  vir.:— 


Port  Elizabeth 
Graham's  Town. 
Cape  Town. 
GraaflT  Reinet. 
Colesbeig. 


Fort  Beaufort. 
Uitenhage. 
D*Urban, 
Pieterraaritzhurg. 
King  William's  Town. 


Advances  made  against  shipments  of  goods  to  the 
Cnpo  Colonies. 

Bills  negotiaied  and  sent  for  collection,  and  all  bank- 
ing business  transacted. 

Interest  Ht  the  rate  of  6  per  cent,  per  annum  (payable 
half-yearly  if  desired)  allowed  on  fixed  deposits  subject 
to  twelve  months'  notice. 

The  rates  for  other  periods  may  be    known  at  the 
Head  Office,  No.  10  King  William  street,  London,  K  C. 
By  order  ot  the  Court, 

WILLIAM  MORRIS  JAMES.  Umnager. 

P  0  M  M  E  R  C  I  A  L       BANK 

\J     CORPORATION  cf  INDIA  and  the  EAST. 

Incorporated  by  Royal  Charter. 

Capital  £l,000,OOU  (one  million  sterling),  with  power  to 

increa>e  to  £i,0OU,0O<J. 

Head  Office,  64  Moorgate  street,  London,  E.C. 

Branches  and  Agencies  a*  Bombay,  Calcutta,  Foo- 
chow,  Hnnkow,  Hong  Kung,  Shanghae,  Singapore,  and 
Yokohama. 

The  Bank  negotiates  and  collects  bills  and  grants 
drafts  on  its  br  nches  and  agencies  as  above.  It  ncm  as 
the  agent  of  parties  connected  with  the  East  In  trans- 
mitting funds,  and  in  making  investments  in  Indian  and 
other  public  securities,  effectins  also  the  sale  thereof 
either  at  home  or  abroad.  It  undertakes  their  safe 
custody  and  the  receipt  of  interest  or  uividends  thereon, 
and  receives  pny,  pensions,  and  other  moneys  for  re- 
mittance through  the  Bank  or  otherwise. 

The  BaTik  also  leceives  money  on  deposit  at  rates  oi 
interest  proportioned  to  the  length  of  tiio  notice  of  with- 
drawal agreed  to  be  given,  the  terms  of  which  may  be 
ascertained  on  inquiry. 

Office  hours  10  to  4    Saturdays  10  to  2. 

TJANK  OF  NEW  SOUTH  WALES. 

Xj  Established  1817. 

Incorporated  by  Act  of  the  Colonial  Legislature  in  1850, 

and  coniirnied  bv  Her  Majesty  in  Council. 

Capital,  £1,000.000'.     Reserve  Fund   i;3»3.3»3. 

Head  Office— SYDNEY,  NEW  80UTU  WALES. 

The  Board  of  Directors  grant  Letters  of  Credit,  pay- 
able on  demand,  and  Bills  of  Excliange  at  Tlirco  and 
Thirty  Days'  sight,  on  the  undennentluned  Establish- 
ments of  the  Corporation. 

BBAXCHK& 

NEW  SOUTH  WALES. 
Maitland.  Mudgee.  |  Adelong  Agency 

Newcastle.  Tamworth. 

Albury.  Deniliquin. 

BathursL  Windsor. 

Richmond. 
VICTORIA. 
Melbourne  Sandhurst 

Geelong.  Beecliworth. 

Kyneton.  Ararat. 

Castlemaine.  Maldon. 

Ballarat.  Tarrangower. 

QUEENSLAND. 
Brisbane.  I  Rockhanipton. 

Ipswich.  1  Toowooinba. 

NEW  ZEALAND. 
Auckland.  Christchurch.       I  Wanganni. 

Wellington.  Dunedin.  Nelson. 

Lyttelton.  In.ercargilL  |  Kimpoi, 

And  also  on  the  Commercial  Bank  of  Van  Diemen't 
Land  at  Hokart  Town  and  Launceston. 

The  Directors  also  negotiate  approred  Bills  a<  Ex- 
change,  and  send  them  for  collection,  drawn  on  any  of 
the  Australian  and  New  Zealand  Coloolea. 

The  Royal  Hank  of  Scotland,  Stuckey's  Banking 
Coniiany,  the  Manchester  and  Liverpool  District  Bank, 
the  North  and  South  Wales  Bank,  Binniniriiam  Joint 
Slock  Bank  (Limited),  and  the  National  Bank  in  Ire- 
land, are  authorised  to  grant  Credits  on  this  Bank  at 
the  several  establishraenu  in  Australia  and  New  Zea- 
land, auu  will  ncgoUate  bills  drawn  on  these  ColoniM. 
—Br  order  of  tho  London  Board, 

JOHN  CURRIE,  Sacratuy. 

3  Cannon  street  City. 


Orange. 

Penrith. 

I  Goulbonm. 


Wangarratta. 
Chlltem  Agency 
Inglewood, 
Creswick, 
Linton. 

Bowen 
{  (Port  DeniaOB.) 
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THE  LONDON  AND  VENEZUELA 

i  BANK  (Limited), 

84  BssinghftU  street.  London.  E.G., 
Transacts  every  descriptiou  of  banking  business  between 
London  and  Venezaela. 

6  per  cent,  per  annum  allowed  on  deposits  in  London 
for  sis  months  certfiin.  Special  arrangements  for 
lon(rer  or  shorter  periods.— By  order, 

March,  ISb'S.  W.  It.  ALLDEN,  Secretary. 

FNGLISn,    SCOTTISH,  AND 

Hi        AUSTRALIAN  CHARTERED  BANK. 
Capital  paid  up,  800,080/. 
LETTERS  OF  CREDIT  ON  THE  BRANGHE8  at 
ADFI  AIDE, 
MELBOURNE,  and 
SYDNEY, 
lie  GRANTED  oa  the  most  favourable  terms.    Bills  on 
the  Australian  Colonies  noffotiated  and  sent  for  collec- 
tion. DEPOSITS  received  at  rates  and  for  periods  which 
may  bo  learned  on  inquiry  at  tlie  office. — Ily  order  ot 
the  Court,  HENRY  M0ULE8,  Secretary, 

78  Comhill,  E,C. 

THE      CONTINENTAL     BANK 

1  C  OEPOR  ATION  ( Limited). 

9  King's  Arras  yard,  Moorijate  sti-eer,  Lonrlon.  E.C. 
Branch  Offlces-is  Rue  do  la  Chaussee  d'Antin.  Paris, 
and  9  Rue  des  Arcades  Mar.^'eilles. 
Capital,  £1,000,000,  in  10,000  shores  of  £100  each. 
This  Company  undcrtalic!  ever}'  description  of  Foreign 
banking  and  agency  business. 

Money  received  on  deposit  at  Hi  per  cent.,  for  periods 
of  not  less  than  tliree  months,  and  for  other  periods  at 
rates  to  be  arranged. — By  order  of  the  Board, 

PAUL  BROE,  General  Manager. 


THE    ENGLISH    AND    SWEDISH 

i  BANK  (Limited). 

Offic  £  —13  St  Helen's  place.  Bishopsgate  street, 

London,  E.C. 

Branches — Stockholm  and  Gotlienburg. 

Capital  £1,000,000. 

Chmrhak — John  Alors  Ilankey,  Esq. 

Deputy  CHAinMAS — Willinm  Tottio,  Esq. 

Letters  of  Credit  and  Drafts  issued  on  Stockholm  and 

Gothenburg:,  approved  Bills  i  purchased  und  collected,  and 

all  usual  Banking  business  transacted  with  Sweden. 

The  Bank  receives  raonoy  on  deposit  at  interest  ror 
fixed  periods. — By  order  of  the  Board, 

W.  H.  CLEMOW,  Secretary. 


THE  IMPERIAL  OTTOMAN  BANK, 

1  CONSTANTINOPLE. 

(Capital  £2,700,000,  p<\id-iip  £1.350,000) 
Branches  at  Smyrna  Beyrout,  and  Salonica,  and  Asen 
cies  at  Galati,  Bucharest,  Larnaca  (Cyprus),  Paris, 
and  London. 
The  London  Agency  receives  money  on  deposit  for 
fixed  periods  at  rates  to  be  agreed  iipon.      It  irrants 
credits  on  Constantinople,  Smyrna,  Beyrout,  Salonica, 
Galatz,  Bucharest,  and  Lirnaca;  purchase*  or  collects 
bills  drawn  on  those  places,  and  undertakes  the  negotia- 
tion of  all  Turkish  Government  Securities  and  the  col- 
lection of  the  coupons. 

The  London  Agency  will  also  exe-^ute  orders  thronah 
the  Brinches  of  the  Imperial  Ottoman  Bank  at  Salonica 
and  Smyrna  for  thepnrchase  of  produce,  such  as  Cotton, 
Wool,  Silk,  Madder  nots,  Valonea,  Opium,  Grain,  6zc. 

Terms  may  be  aacertnined  on  application  at  the  offices 
of  the  London  Agency,  No.  4  Bank  iHiildiiiffs,  Lothbury. 
It.  A.  BKENAN.  Manager. 

TONDON,  BUENOS  AYRES,  AND 

Xj  river  plate  BANK  (Limited).- 

Capital,  £1.000,000.      Paid  up.  £400,000. 

Reserve  Fund,  £*4,000. 

Head  office,  40  Moorgat-;  street,  London,  E.C. 

DittEOTORS. 

John  Hackl^lock,  Esq.,  Chairman. 
G.  A.  H.  Holt,  Eiq.,  Dtputy-Chairman. 
W.  AnniHg,  Esq.  David  Howden,  Esq. 

Henry  V.  East,  Esq.  T.  S.  Richardson.  Esq. 

John  E!in,  Esq.  John  3.  Rivolta,  Esq. 

John  Fair,  Esq.  J.  G.  Robinson,  Esq. 

John  Hickie,  Esq. 

Arthur  Edward  Smithors,  Esq.,  Sccrctar>-. 
Deposits  received  in  London  for  fixed  periods  of 

G  months allowinfr  lutervst  at  5  pr  cent,  prann. 

12  ditto  and  upwards        —  —      C     —        — 

For  shorter  periods  by  special  airangement. 
Letters  of  credit  and  bills  of  excliange  issued  on  tlie 
Buenos  Ayres  and  Slonto  Video  Irauches. 

Bills  payable  at  Buenos  Ayres  and  Monto  Video  pur- 
chased or  sent  out  for  collection. 

The  agency  of  country  and  foreign  banks  under- 
taken. 


CHARTERED  MERCANTILE  BANK 

V  of  INDIA,  LONDON,  and  CHINA. 

Incorporated  by  Royal  Charter. 
Paid-up  Capital,  £760,000.    Reserve  Fund,  £250,000. 

Branches  and  Agf.nciks. 
Bombay    Colombo   Penaag        Hong  Kong  Yokohama 
Calcutta    Kandy       „.  Sbanabai      „ 

Madras      Galle       .  Smgapore   n/mf.^^       Mauritius 

The  Banlt  negotiates  and  collects  Bills  and  grants 
Drafts  payable  at  the  places  above  mentioned,  issues 
Letters  of  Credit  and  Circular  Notes  for  the  use  of 
Travellers  by  the  Overland  route,  terms  for  wliicli  can 
be  ascertained  at  the  Head  offlco  in  London. 

The  Bank  will  effect  the  purchase  or  sale  of  Indian 
Securities,  undertakes  the  safe  custody  of  same,  and  the 
receipt  of  Inlorest,  Dividends,  Pay,  Pensions,  and  other 
Moneys  for  remittance  through  the  Bank  or  otherwise. 

The  Bank  roceives  Money  on  Deposits,  on  which 
Interest  will  be  allowed  acoording  to  tlie  length  of  time 
deposited.  Particulars  as  to  rates  can  be  ascertained  at 
the  Head  office,  62  Tlireadneodle  street,  London. 

Office  hours  from  10  a.m.  to  3  p.m. :  Saturdays,  from 
10  a.m.  to  2  p.m. 

No.  52  Threadncedle  street,  London,  E.C. 


T  ONDON  BANK  OF  MEXICO  AND 

Jj  SOUTH  AMERICA  (Limited). 

Capita!,  £1,000,000. 
Paid  and  called  up.    £2-jO,000. 
Deposits  received  in  Loudon  at  the  following  rates  of 
interest : — 

For    3  months,  5  per  cent,  per  annum. 
6  months,  Si  per  cent,  per  annum. 
12  months  (with  3  montlis'  notice),  6prcnt.  perann. 
For  longer  periods  special  terms  as  agreed  upon,  which 
can  be  ascertained  at  the  bank. 

The  bank  will  al-o  undertake  every  description  of 
banking  and  agency  business  in  connection  with  its 
branches  and  agencies  in  Mexico,  Peru,  and  the  United 
States  of  Colombia. 

WM.  TIIOS.  MORRISON,  Secretary. 
London  offices,  16  King  William  street.  E.G. 

A  S  I  A  T  I  C        BANKING 

ll  CORPORATION. 

Incorporated  by  Royal  Charter. 

Authorised  Capital,  £-,*,000,000. 

Paid-up  Capital,  £500,000. 

Head  Office.  No.  4  Lombard  street. 

Agencies  and  branches  are  established  at  Bombay, 

Calcutta,  Singapore,  Ceylon,  Hong  Kong,  Shanghai,  and 

Melbourne. 

The  Corpr^ration  grant  drafts  and  negotiate  bills  of 
exchange,  payable  at  the  abuve  places,  issue  letters  of 
credit,  and  conduct  every  descr'ption  of  banking  busi- 
ness connected  with  the  East.  Tticy  efTect  the  purchase 
and  sale  of  Indian  securities,  the  receipt  of  dividends, 
&&,  and  mrlcrtake  the  safe  custody  of  securities.  They 
also  receive  deposits,  bearing  interest,  for  fixed  periods. 
Rates  of  interest  and  exchange  may  be  ascertained  at 
the  Head  Office. 

THE     SCIXDE,    PUNJAUB,    AND 

1      DELHI  BANK  CORPORATION   (Limited). 

Head  Office,  80  King  William  street,  London,  E.C. 
Capital,    £1,000,0C0.      Paid    up,    £392,778.     Reserved 

Bund,  £24,074  Is  Gd. 
Branches  at  Bonjbay,  Calcutta,  Kurrachee,  Lahore,  and 

Umritsur.      Agents    at    Alexandria,    Ceyl>jn,    Hong 

Kong,  Madras,  Sydney,  and  Melbourne. 

The  Corporation  grant  drafts  oa  their  Branches  in 
India,  and  on  their  Airents  at  <'eylon  ani  Madras;  and 
negotiate  or  collect  bills  payable  at  those  places. 

Circular  notes  issued  at  the  head  office  in  London, 
and  Branches  in  India,  for  the  use  of  travellers  oa  the 
Continent  or  by  the  overland  route. 

Deposits  received  at  interest  subject  to  7  and  14  days' 
notice,  also  f  r  longer  periods,  the  rates  for  which  may 
be  ascertained  on  application. 

The  purchase  and  sale  of  English,  Indian,  and  other 
securities  effeccd;  dividends,  pay,  &c.,  received;  and 
every  description  of  banking  and  exchange  business 
with  India  and  the  East  transacted. — By  order  of  the 
Court  of  Directors,  T.  G.  CRAIG,  Manager. 


OTTOMAN      FINANCIAL 

\J  ASSOCIATION  (Limited). 

Notice  is  hereby  given,  that  the  Board  of  Directors 
have  this  day  ma  le  a  Call  of  £ft  vcr  share  on  the  sluires 
in  this  Aasociation,  payable  on  Thursday,  the  27ih  day 
of  April  instant,  at  the  London  and  County  Bank, 
Lomljard  etreet. — Bv  order, 

J.  W.  LAMBERT-SMITH,  Secretarj-. 

8  Finch  lane,  April  4,  ISfiS. 


THE    JOINT    STOCK    DISCOUNT 

X      COMPANY  (Limited),  6  and  7  Nicholas  lane, 
Lombard  street,  E.C. 

bUBSCUIIlED  CAPITAL,  £2,000,000. 

CALLIOD  UP,    ftiOO.OOO. 

RE.SKKVE  FUND,  i:30,00\ 

Present  Rates  of  Interest. 

On  deposits  repayable  on  demand  3    per  cent. 

Ditto         ditlo      at  7  days'  notice 3J       — 

Ditto         ditto         14  days'  notice 3J       — 

Special  rates  for  money  deposited  for  long  periods. 
April  0,  1865. 

ARRANT  FINANCE  COMPANY 

(Limited). 
Capital  subscribed,  £1,000,000,  paid-up,  £200,000. 

DiUECTORS. 

Chaiumax— A  I).  De  Pass,  Esq. 
DEfuTi-CuAiiijiAX— William  McAndrew,  Esq. 
Joseph  Bravo,  Esq.  I  G.  H.  Jay,  Esq. 

Archibald  Bruce,  Esq.  W.  Rawstron,  Esq. 

W.  J.  R.  Cotton,  Esq.  I  Albert  Hicardo,  Esq. 

Bankeus. 
The  Alliance  Bank  ;  The  National  Bank  ;  Prescott, 
Grote,  Cave,  and  Co. ;  Robarts,  Lubbock,  and  Co. 
Managei:. 
.1.  Campbell  Roberls'ul,  Esq. 
Tenipor.-iiy  Offices  -23  Oil  Broad  street,  London,  E.C. 

The  Company  maltes  advances  agjinst  tlie  deposit  of 
warrants,  representint?  produce  and  merchandise;  and 
also  against  stocks,  sliares,  and  other  approved  securities. 
Eveiy  information  as  to  tlio  business  tr.insactea  will 
be  afforded  on  application  at  the  offices  of  the  Com- 
pany^  J.  A.  MANN,  Secretarj-. 

HEBENTURES  AT  .5,  5^,  AND   6 

JL/  PER  CENT. 

CEYLON  COMPANY  (LIMITED). 
Subscribed  Capital,  £500,000. 

DXHKCTOltS. 

Chairman — Lawford  Acland,  Esq. 
Major-General  Henry  Pel-    Duncan  James  Kay,  Esq 

h«n  Burn.  Stephen  P.  Kennard,  Esq. 

Harry  George  Gordon,  Esq.    Patrick  F.  Robertson,  Esq. 
George  Ireland,  Esq.  Robert  Smith,  Esq. 

Manager — C.  J.  Braino,  Esq. 

The  Directors  are  prepared  to  ISSUE  DEBENTURES 
for  one,  three,  and  Ave  yeais,  at  5,  6^,  and  6  per  cent, 
respeciively. 

They  are  also  prepared  to  invest  money  on  mortgage 
in  Ceylon  and  Mauritius,  cither  witli  or  without  the 
guarantee  of  the  Company,  as  may  be  arranged. 

Applications  for  jiarticulars  to  be  made  at  the  office 
of  the  Company,  No.  7  Ea-t  India  Avenue,  Leadcnhall 
street,  London,  E.C. — Ilv  order, 

JOHN  ANDERSON,  Secretary. 


'I    HE 

1         c 


nEBENTURES   6,  6^,  AND  7  PER 

1/  f^ENT. 

THE  ORIENTAL  FINANCIAL  COEPOHATION 
(LLMITED). 

£ 

Nominal  capital   1,000,000 

Subscribed  —      500,000 

Called  up    —       100,000 

The  Directors  of  this  Corporation  are  prepared  to  issue 
Debentures  bearing  Interest  at  6,  6^,  and  7  per  cent.,  for 
one,  two,  and  three  years  respectively. 

They  are  also  prepared  to  transact  fiuaucial  business, 
to  make  advances  on  approved  Securities,  to  promote  in- 
dustrial enterprise,  and  to  receive  moneys  on  deposit  at 
rates  to  bs  agreed  upon. 

J.  FRED.  PRIGGEN,  Secretary. 
l.'i  L  ndenhall  street. 

T  li  U  t>  T     AND     L  O  A  iN 

COMPANY  of  UPPRIt  CANADA. 

Incorporated  bv  Roval  Charter. 

ESTABLISHED  185L 

Capital  £1,000,000. 

Paid  up,  £250,000.    Uncalled,  £750,000. 

Reserve  fund,  £58,000. 

DittECTOKS. 

The  Right  Hon.  Edward  Pleydell  Bouverie,  M.P„ 

President. 

William  Chapman,  Esq.,  Deputy  Chairman. 

James  Hutchinson,  Esq.      I  WiUiamG.  Thomson,  Esq. 

Charles  Morrison,  Esq.         |  T.  M  Weguelin,  Ji^sq.jM.P" 

Bankkhs— Messrs  Glyn,  Mills,  and  Co. 

The  Directors  are  prepared  to  grant  Debeniures  for 

loans  of  sums  of  £100    and  upwards,  for  periods  of 

5,  7,  or  10  years,  at  5  per  cent,  per  annnm. 

Any  information  required  can  be  -obtained  on  applica- 
tion tothe  Secretary.  F.  FEARON,  Secretary. 
65  Moorffatp  streo*.  T„inflon. 

THE         LONDON        FINANCIAL 

X  ASSOCIATION  (Limited). 

Capital.  £ 

Subscribed ?,000,000 

Paid  up  600,000 

Reserve  fund 83,537  lOs 

DniECTOES. 

Chaiuman— John  Hackblock.  Esq. 


I'eter  Bell,  Esq. 
J)hn  Borradaile,  Esq. 
James  Eraser,  Esq. 
J  E.  C.  Kdch,  Esq. 
Henry  Paull,  Esq.,  SLP. 


William  Ilennie,  Esq. 
MichelE.  llodocanachi.  Esq 
William  Turquand,  Esq. 
John  Walker,  Esq. 


B.A.NKER.'?. 

Bank  of  England,  and  Citv  Bank. 
General  Makagkk— Augustus"  Wildy,  Esq. 
Secuetari — John  Henry  Koch,  Esq. 
This     Association     receives    depoaiis    for    FIXED 
PERIODS. 
Negotiates  Public  Loans. 

And    conducts   monetary   and    fin.inclal    operations 
generally. 
All  communications  to  be  addressed  to  the  Manager, 
South  Sea  house.  Threadneedle  street.  E.C. 


THE    IMPERIAL    MERCANTILE 

X  CREDIT  ASSOCIATION  (Limited). 

Capital  subscribed,  £5,000,000.    Paid  up,  £500,000. 

DiXiECTOKS. 

JOHN  CHAPMAN,  Esq.,  Chairman. 


Charles  Kelsou,  Esq. 
G.  G.  Mrtcpheraon,  Esq. 
W.  Scholefield,  Esq.,  M.P, 
Sir  S.  D.  Scott,  Ban. 
H.  D.  Suvmour,  Esq.,  M.P. 
Joseph  Thornton,  Esq. 
F.  G.  Westmorland,  Esq. 
Alfred  Wilson,  Esq. 
M.  ZariU,  E;3q, 


Xenophon  Balli,  Esq. 
E,  J.  Coleman,  Esq. 
Mr  Alderman  Dukin 
James  Dickson,  Esq. 
P.  D.  Hadow,  Esq. 
J.  O.  Hanson,  E-iq. 
W.  H.  Harford,  Esq, 
G.  F.  Holroyd,  Esq. 
J.  G.  Hou)6re,Esq. 
Capt  J.  Gilbert  Johnston 

Managkks. 
Henry  J.  Barker,  Esq..  and  T.  Eraser  Sandeman,  Esq. 

Solicitors. 

Messrs  Ashurst,  Morris,  and  Co.  ;  and  Messrs  Edwards 

and  Co. 

The  Association  receives  money  on  deposit,  for  fixed 
periods;  makes  advances  on  approved  securities, 
negotiates  loani,  aud  undertakes  general  finaacial 
bmiines 

W.  C.  WIKTERBOTTOM,  Secrataiy. 

'^Toaby  House,  95  Bishopsgate  street  within. 


THE     GENERAL     CREDIT     AND 

X.  FINANCE  CO.MI'ANY  of  LONDON  (Limited), 

7  Lothbury,  E.C. 

Capital,  nominal,  £10,000,000. 

First  aud  second  issue,  subscribed,  £5,000,009. 

I'aid-up,  £1,000,000. 

Diiti;aToiis. 

Chairmax— Samuel  Laiug,  Esq.,  late  Finance  Minister 

of  India. 
Williani  Patrick  Andrew,  Esq.,  Chalnnan  of  the  Sciu(J«, 

Punjaub,  and  Delhi  Railways. 
Samuel    Bcale,    Esq.,    W.P.,     WarDold   grove,    near 

ReadiiifT. 
Edward  Blount,  Esq.  (Messrs  E,  Blount  and  Co,,  Ban- 
kers, Pans). 
Thomas  Brassoy,  Esq.,  Jua,  4  Great  George  street, 

Westminster. 
Alexander  Devaux,  Esq.  (Messrs  C.  Devaux  and  Co.).' 
Sir   Stuart    Alexander  Donaldson,  formerly    ColouUI 

Secretary  of  Nuw  South  Wales. 
James  Thompson  Mackenzie,  Esq.,  Deputy-Chalrmancf 

the  Eastern  Bengal  Railway. 
John  Bramiey  Moore,  Esq.,  M.P.,  Liverpool. 
Mr  Alderman  Salomons,  M.P.,  London 
Samuel  Loo  Schuster,  Esq.  (Messrs  Schustcj,  Son,  and 

Co.). 
Charles  Turner,  Esq.,  M.P.,  Liverpool. 
George  Worms,  Esq.  (Messrs  G.  and  A  Worms). 
iGenekal  M,vnagbii— James  Macdonaid.  Esq. 
B.VNKb:r.s. 
The  London  and  Westminster  Banlt. 
The  Union  Bank  of  London. 
The  Company  receives  deposits  for  fixed  periods. 
Make  advances  on  apjiroved  sccorities. 
Kfl'ccts  purchase  and  Hale  of  stock,  shares,  and  dotna. 
tares. 
Negotiate  loans,  4c.,  *c. 

R.  J.  B0TLEB,.  Secretary. 
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THE  NKW  ZEALAND  LOAN  AND 

1  MEKCANTILE  AOKNCY  COMPANY  (Umited). 
Incorporated  xuuWx  tJie  (^oinimnicH  Act,  lfi02,  and  to  bo 
incori)orated  bv  Act  of  the  tJcnurnl  AsBcmbly  of  New 
Zealand.  Cai.'U.i!,  X'.''iOO,000,  In  20.')00  gbarcs  of  £'2r, 
eiich.  XI  per  Him'o  tiiyiible  <in  nppliciitlon,  and  £1  IO9 
on  nllotmciit.  Amount  of  cnpifnl  proposc<l  to  be  called 
upX.^pershn-e,  or  £100,000.  Calls  not  to  exceed  £1 
per  share,  lit  intorvnirt  of  not  I-ss  than  ihree  months. 
The  Dlreetors  <U-ein  it  ri^ht  to  sUite  th«t  the  gentleman 
constituting  the  lioiird  of  Directors  of  the  Bank  of  New 
ZeaUmd  at  Auckland  have  agreed  to  take  5,750  shares, 
which  are  to  be  allotted  to  tliem. 
OiitECTons. 
Jameson  Alers  llunkcy  (MetiHts  Gollatly,  Hankey,  and 

Scwoll). 
Emanuel  Boutchcr  (MoagrB  Boufcher,  Morthn^r,  and  Co). 
Robert  Porter,  Director  of  the  Bank  of  London. 
Philip  Viinderbyl,  Director  of  the  National  Bank. 
William  SmelUe  Grahame,  Director  of  the  Bank  of  New 

Zealand. 
Falconer  Larkworth,  Managing  Director  of  the  Bank  of 

New  Zealand. 

Bankkra. 

The  National  Bank  and  its  Brancbei ;  the  National 
Bonk  of  Liverpool  (Limited) ;  the  Bank  of  New  Zea. and. 

S0LTCIT01t.'<. 

Messrs  Paine  and  Layton,  Gresham  house. 
Bkokkks. 
Messrs  Steer,  Cnerton,  and  Lawford. 
Skckltart  (pro  tern.)— W.  J-  Ste*le. 
Tlie  following  gentlrmen  have  expressed  their  willing- 
ness  to  become  members  of  Local    Boards   in  New 
Zealand  :— 

Auckland. 
The  Hon.  Thomas  Rus-ell,  M.O.A. 
James  Wiliinmson,  Ebq.,  M.G.A, 
Thomas   Henderson,  Esq.,  M.G.A.  (Messrs  Henderson 

and  Macfarlane), 
William  T.  Buckland,  Esq. 

Robert  Waterson,  Esq.  (Messra  Brown,  Campbell,  and 

Co). 

(Directors  of  Bank  of  New  Zealand,  Auckland). 

Christchurch. 

J.  Cracroft  Wilson,  Esq.,  C.B. 


PROSPECTUS. 

The  great  and  increasing  de.nand  for  capital  through- 
out Now  Zealand,  owing  to  the  rapid  increano  of  popu- 
lation and  couKaqucnt  development  of  trade,  poinTs  to 
that  colony  as  a  most  inviting  tidd  for  the  establish- 
ment of  an  iHsiifuiioii  such  as  is  proposed  in  the  New 
Zealand  Loan  and  Mercantile  Agency  Company. 

The  business  proposed  to  bo  embraced  by  it  Is  wholly 
apart  from,  and  will  in  noway  Interfere  with,  legitimate 
banking  operations;  and  to  those  acquRinted  with  the 
colony.  It  is  a  well-known  tact,  althougti  the  banking 
capital  in  New  Zefiland  Inm,  durin?  the  past  three 
years,  increased  t'miold.  the  demand  for  advances  for 
such  objects  as  this  prospectus  points  to  exceeds 
the  capabilities  of  tlic  present  banking  institutions  in 
the  colony. 

It  is,  conpcquently,  proposed  to  establish  this  Com- 
pany in  direct  connection  with  the  Bank  of  New- 
Zealand,  the  progress  and  saccoss  of  which  afford  a 
marked  llhistrat  on  of  thd  safety  and  remunerative 
chiracter  of  monetaiy  operations  in  tlie  colony. 

The  connection  thus  obtained  will  enable  the  Com- 
pany at  once  to  attain  a  position  and  an  amount  of 
business  whith  could  not  otherwisa  be  secured  for 
years  ;  and  as  it  int  nds  to  avail  itsel!"  of  the  officers  of 
that  Bank,  so  far  as  the  Directors  may  deem  advisable, 
for  the  superintendence  of  tlie  Company's  interests,  an 
amount  of  intelligence  and  experience  will  tlms  be 
brought  to  bear  upon  its  operations  which  will  be 
a  safegnard  to  the  shnreholiler.s,  and  will  enable  the 
Company  10  carry  on  its  business  at  a  moderate  cost. 

Tlie  business  proposed  to  be  embraced  by  the  Company 
Is  to  make  advances  by  mortgage  on  freeholds,  ou 
bonds  and  debentures  of  Guvernm*  nts  and  public  com- 
panies, and  on  the  stations  and  stock  of  squatters.  The 
special  field  in  view  for  the  last-namtd  description  of 
advances  Is  the  province  of  Canterlmry,  by  lar  the  most 
favoured  portion  of  New  Zealand  for  pastoral  pursuits. 
The  present  leases  of  hqualturs  exuire  in  1880,  t>nd  it 
will  bo  the  interest  of  tlie  leaseholders,  before  these 
mature,  to  sccui-e  by  pni  chase  the  water  frontage  and 
more  important  portions  of  thdrruns.  There  will  bo 
great  facility  in  profiiably  invesiing  that  portion  vf  the 
Company's  capital  to  be  appnrtio  ea  that  to  province. 

In  addition  to  the  above  business,  it  is  intended  that 
advances  be  made  ou  the  growing  clip  of  wool,  secured 
by  registered  lien,  which  is  a  legal  security  in  the 
colony;  and  that  the  wool  be  transmitted  to  London, 
for  sale  by  the  Com[ianv. 
With  a  subscribed  capital  of  £500,000,  It  is         £ 

proposed  to  have  a  paid-up  capital  of 100,000 

And    that,    taking    A(J vantage  of    favourable 

opportnnitied  of  bon'owing  on  the  debentures 

of  the  Company,  a  further  sum  be  raised  of..  400,000 
Making  an  amount  of  working  capital  of 500,000 

The  rate  of  interest  at  which  inve^tinenta  can  be 

'(  made  in  New  Zea'and  may  safely  be  assumed  to  average 

'  10  per  cent,  while  the  boiTowIag  rate  In  this  market  on 

the  debentures  of  the  Company  would  not  be  expected 

to  exceed  six  per  cent. 

At  these  rates  the  following  may  bo  taken  as  an  ap- 
proximation to  the  probable  results: — 

£ 

£500.000  at  10  per  cent  50,000 

Commissiona  on  wool  saUs.  profit  ou  txchaoge.,      C.OOO 
Procuration  fees,  &c.,  say 8,000 


69,1.00 


Less    cost  of  management  and  other 
incidental  expenses £10  000 

Interest     on     £400.000    borrowed"on 

debentures  at  6  i,ec  cent 24  000 

— ^ 84,000 

Leaving  a  net  profit  of  25,000 

Or  2*.  per  cem.  on  the  palc-up  capital  of  the  Com- 
pany. 

Tno  Directors  feel  that  the  abova  results  may  fairly 
DC  expected.  ■^  ' 

No  promotion  money  will  bo  paid,  and  the  Directors 
guarnnteo  ihat  the  preliminary  expenses  shall  not 
exceed  A.350. 


The  Board  of  Direct^irg  of  the  Bank  of  New  Zealand 
at  Auckland  |havu  intimated  their  willingness  to  act 
as  a  local  iMiard  of  the  Company  ;  and,  as  an  assurance 
of  their  belief  in  the  success  of  the  undertaking,  have 
as  individuals  agreed  to  take  6,750  scares. 

Prospectuses  and  forms  of  applicjition  for  shares  may 
be  hnd  at  the  Xntlonal  Bank,  la  Old  Broad  street,  and 
the  Jiank  of  New  Zealand,  No.  60  Old  Brood  street, 
City,  to  -whom  aDp'Icationi  may  be  addressed. 

PAST    INDIA    FINANCIAL 

JJ  ASSOCIATION  (Limited). 

Notice  is  liereby  given,  that  tlie  First  Ordinary  Gene- 
ral Meeting  of  the  shareholders  of  this  Company,  in 
accordance  with  the  articles  cf  association,  will  be 
held  at  the  London  Tavern,  BIshopsgate  street,  in  the 
City  of  London,  on  Friday,  the  28tb  day  of  AprU,  18f»5, 
at  Two  o'clock  precisely,  to  receive  the  Report  of  the 
Directors,  and  f^r  other  purf>0Be8. 

The  Transfer  Books  will  be  closed  from  the  14th  to 
tho  28th  day  of  April  Ingt.  inclusive. 

By  order  of  the  Board. 

7  East  India  avenne,  Leadenhail  street,  London, 
E.C.,  April  6.  IHtjr,. 


THE   MAURITIUS  LAND    CREDIT 

X  and  AGENCY  COMPANY  (Limited). 

TKUSTEES-Sir  6.  Viiicrs  Surtees;  James  Du  Buisson, 
Esq. ;  James  A.  Guthrie,  Esq. 
Directors. 
Major-General  H.  P.  Bum,  Chairman. 
Ge-rge  Lyall,  Esq.  I  Robert  3Ic  Kerrell,  Esq.* 

George  Ireland.  |  Peter  Ranken,  Esq. 

The  C  >mpany  effect,  as  agents,  investments  on  mort- 
gages of  freehold  property  in  Mauritius,  guaranteeing 
seven  per  cent,  interest  payable  half-yearly  in  London. 
Apply  to  the  General  Manager,  25  Fenchurch  street, 
London,  E.C- 

IHE   CONSOLIDATED  DISCOUNT 

i  COMPANY  (Limited), 

4  Abchurch  lane,  Loudon. 
Baxkers. 

The  London  and  Westminster  Bank. 
The  Bank  of  England. 

Deposits  of  Ten  Pounds  and  upwards  received. 
Interest  allowed  on  deposit  at  call 3    pr  cent 

—  —  7  days'  notice  3J      — 

—  —  14  days'  notice  'i\     — 
If  for  for  fixed  periods,  special  niTangements  will  be 

made. SAMUET.,  BAKER.  Manatring  Director. 

ESTABLISHED  1845. 

THOMAS      FORSHAW, 

'  Purchasing  Agent  and  Packer, 

5  Jlarsden  street,  Manchester. 
)f   all  sorts  ot  Manchester,    Scoteh  and  Yorkshire 
ir  >d8 — of    Steam    Engines — Water    Wheels — Bullock 
'Jiar— Mill  Gear— Cotton  Gins — Com  Mills— and  Cotton 
8eed. 

Patterns  collected  free,  and  references  sent  on  appli- 
cation. 

THE  RECENT  ROBBERIES  FROM  IRON  SAFES 

AEORGE     PRICE     CALLS 

V-l  attention  to  his  TREBLE  and  QUADRUPLE 
PATENT  FIRE-RESISTING  (212^)  ami  BURGLAR- 
PROOF  SAFES  now  making  on  his  improved  principle 
to  resist  every  kind  of  violence,  as  well  as  drills,  gun- 
powder, and  picklocks  These  unrivalled  Safes  are 
made  of  half-inch  boilerplate,  -with  one-inch  solid  case- 
hardened  doors,  and  have  the  "angle-iron  ring  "  sug- 
gested by  Mr  Fairlie.  C.E.,  and  patented  by  GEORGE 
PltlCE  in  186-3,  which  has  also  since  been  recoKimeuded 
by  the  "Mechanics'  Magazine"  for  *•  effectually  pre- 
venting the  successful  use  of  tho  wedge  and  lever." 
Price-lists  post  free,  from  the  sole  Patentee  and  Manu- 
facturer, George  Price,  Clovelanct  Safe  ond  Lock  Works, 
Wolverhampton ;  18  Blackfriars  street,  Manchester ;  and 
Wade  lane,  Leeds. 

THOMAS    TURTON    AND    SONS, 

i.  Manufacturers  of  CAST  STEEL  for  cutters, 
punches,  taps  and  dies,  turning  tools,  chisels,  &c.  CAST 
STEEL  piston  rods,  crank  pins,  connecting  rods,  straight 
and  crank  axles,  shafts,  and  forgings  of  eveiy  descrip- 
tion. FILES  marked  T.  Turton.  Superior  to  any  other 
make.  (See  results  of  trial  in  tiie  Times.  July  26,  1851.) 
TOOLS  of  ail  kinds,  for  ertgineers,  railways,  contractors, 
Ac,  &c.  EDGE  TOOLS  marked  Wm.  Greaves  and 
Sons.  Electro-Boracic  steel,  warranted  to  -wear  out 
three  tools  made  of  cast  steel.  DOUBLE  SUGAR 
STEEL,  BLISTER  STEEL,  SPRING  STEEL,  GER- 
MAN STEEL.  Springs,  buffers,  and  cast  steel  tyres 
for  locomotive  engines,  railway  carraiges,  and  waggons. 
SHEAF  WORKS  and  SPRING  WORKS,  SHEFFIELD. 
London  Warehouse,  35  Queen  street,  City 
Paris  Warehouse,  10  Rue  du  Grand,  Cluintier. 
New  York  Store,  102  John  street. 
WTiere  the  largest  stock  of  steel,  flies,  tools,  &c.,  &c, 
may  be  selected  from. 


V      DENT    AND     CO.,     WATCH, 

XJ»      CLOCK,  and    CHRONOMETER    MAKER   to 
Her  Majesty,  H.R.H.  the  Prnice  of  Wales,  and  H.I.M. 
the  Emperor  of  Russia,  and  Maker  of  the  Great  Ciock 
for  the  Houses  of  Parliament. 
61  Strand,  W.C.,  and  54  and  35  Roval  Exchange,  E.C. 


Guineas. 

Gold     LeTcr 

Watches  from...  16  to  30 

Gold  Half  Chrono- 
metars  winding 
with  or  -williout 
a  key  from E5 

Gold  Hunting, 
Case  extra  5 

Gold  Geneva 
Watches  exam- 
ined and  guar- 
anteed from 7  to  20 


Guineas. 
Silver    Le ve r 

Watches  from...    6  to  15 
Silver  Half  Chro- 
nometers   25 

Silver  Half  Chro- 
nomete  r  in 
Hnnting  Cose...  26 

Marine      Chrono- 

metersfrom 85 

Gold  Chains,  qua- 
lity 16  and    IS 
Caratsflnc,from    6  to  25 
An  elegant  assortment  of  Drawing-room  Clocks  of  the 

newest  Designs. 
Astronomical,  Turret,  and  other  Clocks  made  to  order. 
E.   DENT  ami  CO.    61   STRAND    W.C.  (aujoining 
CDutt's  Bank)  ;  and  at  3 1  and  35  ROYAL  EXCHANGE, 
E.C. 


A  LBERT  INSURANCE  COMP.LXY, 

xL  LIMITED. 

(HRE  AND  MARINE.) 
CapiUl  One  Million. 
Premiums  charged  estimated  by  the  ludividnal  risk. 
The  utmost  liberality  In  er^ry  transaction. 
Offices: — 8,  I  inch  lane,  and  7,  Waterloo  place.   Pall 
MaU. 

MORELL  THEOBALD, 

Manager,  Hre  Dep.irtment 
»*♦  Agents  wanted  where  none  appointed. 

THE  INTERNATIONAL  CONTRACT 

X      COMPANY  (Limited).    85  Camion  strea,  West, 
E.G.,  April  8tli,  1805. 

Ni.tlcc  ia  hereby  given,  that  the  first  Ordinary  General 
Meeting  of  the  stiareholders  of  this  Company  will  be 
held  at  the  offices  of  the  Company,  as  above,  on  Thurs- 
day, the  y7th  April,  at  one  o'clock  precisely,  to  receive 
the  Directors'  report,  declare  a  dividend,  and  for  general 
business. 

Notice  is  further  pveii,  that  the  Transfer  Books  will 
bo  closed  from  Thursday  lyth.  to  TIiur«day  the  27tb 
instant,  both  days  uiclusive. — By  order  of  the  Board. 
W.  S.  UOl'LKY,  Secretary-. 

T  ONDON,  CHATHAM,  AND  DOVER 

iJ  RAILWAY  COMPANY. 

LOANS    ON    DEBE.STURE8. 

The  Directors  are  prepared  to  receive  LOANS  on 
DEBENTURES  for  three  or  five  years,  to  replace 
Loans  falling  due.  Offers  to  be  addressed  to  the  under- 
signed. W.  E.  JOHNSON,  Seoretaiy. 

Victoria  Station,  Pimlico,  8.W.,  March  21,  1865. 


METROPOLITAN    RAILWAY 

ifX      COMPANY.— LOANS  on  DEBENTURE. 

The  Directors  of  this  Company  are  prepared  to  re- 
ceive Tenders  for  Loans  on  Debenture  Bondt,  In  sums 
of  not  less  than  £1,000,  for  a  term  of  three  or  five  ytars, 
dating  from  1.5th  January  laat,  with  hm rest  from  date 
of  payment,  at  the  rate  of  4i  per  centum  per  annum  to 
replaoe  bonds  falling  due.— 14y  order, 

JOHN  HENCHMAN,  Secretarj*. 

Offices,  17  Duke  street,  Westminster.  S.W. 


PDGWARE,      HIGHGATE,      AND 

lU  LONDON  RAILWAY  COMPANY. 

The  Directors  of  the  above  Company  are  prepared  to 
receive  tenders  for  Loans  on  Debentures,  repayable  in 
3,  5,  or  7  yearir.  The  line  will  shortly  be  opeiied  and 
will  be  worked  by  the  Great  Northern  Company,  -who 
have  subscribed  one-third  of  the  capitaL — Applications 
to  be  made  to  the  undersi^oied, 

EDWAitD  BELLAMY,  Secretary, 
19  Duke  street,  Westminster,  S.W., 
March  16,  1865. 


PETERBOROUGH,        WISBEACH, 

X  and  SUTTON  RAILWAY. 

LOANS  ON  DEBENTURES. 

The  Directors  of  this  Company  are  prepared  to 
receive  Loans  on  Security  of  Debenture?,  for  3.  o,  or  7 
years,  beai-ing  interest  at  the  rate  of  A  per  cent,  per 
annum,  payable  half-yearly  in  London. 

The  interest  on  the  above  debentures  will  be  paid  by 
the  Midland  Railway  Company,  in  terms  of  the  Act  ot 
Pjirliament,  which  makes  the  debenture  interest  the 
(ir.'t  charge  on  the  gross  receipts  of  the  line  prior  to 
deduction  of  working  expenses. 

H.  DUDLEY  COOPER,  Secretary. 

41  Parliament  street,  London. 


E 


PANAMA  RAILROAD  COMPANY'S 

X  FIRST  MORTGAGE  BONDS. 

The  Dividend  on  these  Bonds,  due  on  the  10th  April 
next,  will  be  Paid  on  that  or  any  succeeding  day,  be- 
tween the  hours  of  10  and  2,  at  the  comiting  house  of 
Messrs  Brown,  Shipley,  and  Co.,  Founder's  court,  Loth- 
burj',  where  lists  maybe  obtained. 

Coupons  must  be  left  two  clear  days  for  examinat i on. 

AST    INDIAN    RAILWAY 

COMPANY. 

The  East  Indian  Railway  Ccmpany  is  prepared  to  re- 
ceive Tenders  for  the  supply  and  deliver?  of 

PUMPING  ENGINES, 
as  per  specification  and  drawings  to  be  sees  at  the  Com- 
pany's offices. 

Tenders  endorsed  "Tender  for  Pumping  Engines'* 
must  be  delivered  to  the  undersigned,  on  or  before 
Twelve  o'clock  at  noon,  ou  Thursday,  the  20lh  day  of 
April  instant. 

The  Company  Is  not  bound  to  accept  the  lowest  or 
any  tender. — By  order  of  tho  Board, 

D.  L  NOAD,  Secretary. 
East  Indian  Railway  Honse,  Alderman's  walk, 
New  Broad  street,  London,  April  6.  186s. 


PAST    INDIAN    RAILWAY 

Hi  COMPANY. 

Tho  East  Indian  Railway  Company  is  prepared  to 
receive  tenders  for  the  suppiv  and  a»^livery  of 

ENGINE   HOISTS, 
as  per  specification  and  drawing  to  be  seen  at  the  Com- 
pany's  offices. 

Tenders,  endorsed  "  Tender  for  Engine  Hoiits."  must 
be  delivered  to  the  undersigned,  on  or  before  Twelve 
o  clock  at  noon,  ou  Thursday,  the  20tb  diy  of  April 
instant. 

The  Company  is  not  bnnnd  to  accept  the  lowest  or 
any  tender.— By  order  of  the  Board, 

D.  L  NOAD,  Secretary. 
East  Indian  Railway  House,  Alderman's  walk. 
New  Broad  street,  London,  April  6,  1865. 


STARCH  MANUFACTURERS  TO 
H.  R.  H.  THE  PRINCESS  OF  WALES. 

rjLENFIELD      STARCH, 

\J  Awarded  the  PRIZE  MEDAL,  1862.  This  nn- 
rivalled  Starch  is  USED  in  the  ROYAL  LAUNDRY, 
and  Pronounced  bv  Her  Majesty's  Laundress  to 
be  the  FINEST  STARCH  SHE  EVER  USED. 
HER  MAJESTY'S  LACE  DRESSER  declares  U  to  be 
the  BEST  SHE  HAS  TRIED,  and  the  above  Award, 
by  some  of  the  most  Eminent  Scientific  Men  of  the  Age, 
CONFIRMS  ITS  SUPERIORITY. 
WOTHERSPOON  and  CO..  Glasgow  and  London. 


April  8,  1865.] 


THE  ECONOMIST. 


425 


THE      FINANCIAL      INSURANCE 

J.  COMPASr  (Limited) 

ForFIRK.  LIFE,  and  GUARANTEE. 
Incorporated  under  the  Companies  Act,   1S62,  wh'ch 

limits  tiie  liabiliiy  of  each  shareliolder  to  the  amount 

cf  his  share. 

Capital,  One  Million,  in  50.000  shares  of  £20  each. 

First  Issue,  20,000  shares. 

With  power  to  create  10,000  special  foreign  shares  of 

GOuf  each. 
Deposit  £1  per  share  on  application,  and  £1  to  he  paid 

on  allotiuciit,  beyond  which  no  iurther  call  is  contem- 
plated. 

Directors. 
The  Right  Hon.  Lord  Viscount  Maiden,  39  Lowndes 

street,  Boljrrave  square,  and  Loudwater  House,  Rick- 

maiisworth,  Herts. 
■William  Watson,  Esit-,  Bristol  and  Weston-super-Mare, 

Director  of  Bristol  and  Exeter  Railway. 
Thomas  Pain,  Esq.,  Ugt'ord,  Wilts,  and  Windham  Club, 

St  James's  square.  Director  of   the  Salisbury  and 
« Yeovil  Railway. 
Lieut-Colonel    H.  E.  Austen,  J.P.,  Huntspill  Court, 

Somerset 
The  Rev.  James  G.  Curry  Fussell,  IG  Cadogan  place, 

Belgrave  square,  and  Lhe  Chwniry,  Frome. 
Francis  F.  Jeyes,  iisq.,  28  Parliament  street,  and  Castle 

hill,  Ealing. 
Arthur  Palliser,  Esq.,  Fulhain. 

William  Waljon  Prole,  Esq.,  1  Kensington  park  gar- 
dens. East. 
Hugh   Ward  Saunders,    Esq.,  J.P.,    Chohham    house, 

Biigshot, 
James  Syddall,  Esq.,  Manufacturer.  Jfanchester. 

With  power  to  add  to  their  number. 
Influential   gentlemen    are   forming    Loca.\   Boards   in 

Liverpool,  Manchester,  and  other  important  towns, 
COUNCIL  OF   ADMINISTRATION   FOR  FRANCE. 
Ppe.siden't. — M  le  Due  de  Melf-rt,  Paris. 
M.  le  Prince  Adam  Wis/nlewski,  Rue  Castiglione,  Paris. 
M.  le  Marquis  de  Bcihisy,  Ancien  pair  de  France,   Rue 

de  rUniversite,  Faubourg  St  Germain. 
M.   le  Compte  Ue    Bjngars,  Ancien  Capitaine   d'etat- 

major,  proprietaire  Rue  St  Daminique,  Faubourg  St 

Germain. 
JL  le  Comte  de  Montblanc,  Rue  de  Tivoli,  Paris. 
M.   Eugene    Decamps,   Ancitn    Avucat  a  la   Cour  de 

Cassation,  et  an  conscil  d'Eiat,  Rue  la  Rochefuulcauld, 

Paris. 
M.    Horrere,    Maire   de    Paris,    2nd    Arrondissemciif, 

Administratcur  de  la  France  Maritime,  Rue  Richelieu, 

Parid. 

Bankei!.'?  in  Paris. 

Messrs  Charles  Lafiitte  and  Co.,  48  bis  Rue  Basse 

du  Rem  part. 

CoSSli'L  JUDICIABE. 

M.  Lion  Jaybert,  Docicur  en  droit,  avocat  a  la  Cour 

Imperiale  de  Paris,  12  Rue  Vivieime. 

Managek  is  Paki-s. 

Mens.  L.  M.  De  Bigouse,  "i  Rue  Chabanais. 

COL'NCIL  OF  ADMINISTRATION  FOR  ITALY. 

Pkesidesx — M.  le  Prince  Charlei  Pouiatowski,  Grand 

Croix,  &c.,  &c.,  &c.,  Florence. 
M.  le  Comte  Paul  Tolomei.  Prefect  of  the  Palace  of  His 

Majesty  the  King  cf  Italy. 
M.  le  Marquis  Loltcringo  Delia  Stufa,  Inspector  General 

of  the  Hou?ehold  of  His  Majesty  the  King  of  Italy. 
M.  Sebastian  Fenzi  (Messrs  E.  Feuzi  and,  Co.),  Bau&ers, 

Florence. 
M.  le  Baron  French  (Messrs  French  and  Co.),  Bankers, 
Florence. 

Bankers — Mes^trs  E.  Fenzi  and  Co.,  Florence. 
Gentlemen  of  higli  i>osition  are  forming  Coimcils  of 
Administration  in    Austria,  Belgium,  Denmark,    ana 
Sweden. 

CouN'ciL  OF  Administration  for  the  Mauritius. 
The  Hon.  Sir  Gabriel  Fropier,  Member  of  tlie  Legisla- 
tive Council. 
Tlie  Hon.  Heniy  Koenig,  Avocat,  Member  of  the  Legis- 
lative Council. 
The  Hon.  Christian  Wiehc,  Proprietaire,  Member  of  the 

Legislative  Council. 
Sir  Collevillc  Burthlay,  Treasurer-General. 
Henr>'  Barlow,  I':sq.,   President   L'Unijn   Slauricienne 

Societe  D'As^^lrance9  Mutuelies. 
John  BroJie,  Esq.,  Deputy-Mayor  of  Port  Louis. 
V.  Geirroy,  Esq.,  Notaire. 
V.  Nas,  Eeq.,  Avocat. 

E.   leery,  Esq.,  Pre.-ident  of  the  Chamber  of  Agricul- 
ture. 

Banker — The  Oriental  Bank,  Port  Louis. 

Medic.\^l  Cocncil. 

Le  Doc'.eur  Piistourel,  Port  Louis. 

Le  Docteiir  Rogers,  Poit  Louis. 

General  Diuectok. 

IL  Le  Comte  de  Suzainutcourt,   15  Rue  de  la  Reine, 

Port  Louis. 

Medical  Officers  in^  London. 
Frederick  Bird,  Esq.,  ALD.,  F.R.C.P.E.,  U  Grosvenor 

street,  Lonuon. 
Thomas  B.  Crosby,  Esq,  M.D.,  F.R.C.S.,  23  Finsbury 

place,  and  13  F*nchurch  street,  London. 
Daniel  Wane,  M.D.,  M.R.C.P.,  20  Gra.ton  street,  Bond 
street. 

Medecins  Consultants  a  Paris. 
Le  Professeur  Trousseau,  Rue  Caumartin,  7. 
Le  Docteur  Barth,  Medeciu  do  I'Hotel  Dieu,  7  bis 
Rue  des  Saints  Peres. 

CoNSEiL  Medical  a  Paris. 

Le  Docteur  H.ggin;-.  Chevalier  da  la  Legion  d'hon- 
neur,  Itue  de  Rivoli,  212. 

Le  Docteur  Leclere,  Rue  Joubert,  35. 

Le  Docteur  Portefaix,  Mececin  en  Chef  de  la  Manu- 
facture IrapL-riale,  des  Tab.ics,  Rue  de  Rivoli,  47. 
Bankers. 

The    Londor»    and    Westminster    Bank,  Lothbury, 
London. 

The    National    Provincial  Bank  of    England,    and 
Branches. 

The  North  and  South  Wales  Bank,  Liverpool,  and 
Branches. 

Brokers. 

Francis  Burnand,  Esq..  County  chambers,  Cornhill, 
London. 

Messrs  G.  and  T.  Irvine,  7  India  buildings,  Liver- 
pool. 


E.  H.  Lancashire,  Esq.,  No.  2  Victoria  street,  Man- 
chester. 
E.  J.  Sayce,  Esq.,  Corn  street,  Bristol. 

Solicitors. 
Messrs  Edwards    and  Co.,  Delabay  street,    West- 
minster. 

Messrs    Hancock,    Sharp,    and    Hales,    25    Birchin 
lan.%  E.C. 
Messrs  Littledale,  Ridley,  and  Bardswell,  Liverpool. 
M.v>'AGHE— Clnirlcs  C.  Green,  Es:]. 
TRirroRAUY  Offices. 
No.  GO   King  Wilbam  street   (opposite  Eastcheap), 
London.  E.C.;  5  Rue  de  L'Echelle,  Pari?. 

ABRIDGED  PROSPECTUS. 

1.  This  Company  was  established  last  year  for  the 
purpose  of  extending  the  benefits  of  Life,  Fire  and 
Guarantee  business  generally,  throughout  Great  Britain, 
France,  Europe,  India,  the  colonies,  and  other  parts  of 
the  World,  and  to  offer  greater  facilitioi  for  effecting 
the  same  at  sucii  rcusonwhle  rates  as  experience  has 
found  to  be  safe  and  [iracticable  ;  the  Company  having 
already  done  a  large  amount  of  business  in  this 
cou'itry,  and  established  influential  Boards  in  Pdris, 
Florence,  and  the  Mauritius,  with  a  thousand  active 
agents  throughout  France,  they  now  come  before  the 
public  for  tli(L  purpose  of  still  further  extending  their 
operations  at  home  and  abroad. 

2.  Life  assurance  is  the  most  beneficent  institution 
ever  estabiiahed  by  man,  and  is  making  gi*eat  progress 
in  this  country  ;  while  on  the  continent  its  great  advan- 
tiiges  are  beginnine  to  attract  attention  ;  the  present  is, 
therefore,  a  most  favourable  time  for  this  Company  to 
establish  its  business  throughout  Europe,  and,  as  its 
policies  are  indisputable  except  for  fraud,  thare  ii  no 
doubt  it  will  succeed. 

3.  The  profits  will  be  divided  among  the  shareholders 
by  paying  5  per  cent,  half-yearly,  all  the  profits  of  the 
general  business  yearly,  and  20  per  cent,  of  the  life  pro- 
fits as  a  bonus  every  five  years:  this  liberal  division  of 
profits  will,  it  is  believed,  make  the  shwes  in  this  Com- 
pany very  valuable. 

4.  Fire  Insurance. — The  question  of  the  reduction  of 
duty  on  fire  policies  having  been  settled  by  the  Hous3 
of  Commons,  it  is  expected  that  Mr  Gladstone  will 
reduce  the  duty  to  Is  per  cent,  immediately,  which  will 
give  such  an  impetus  to  this  description  ot  business, 
th.»t  the  revenue  will  not  suffer,  while  the  benefit  to 
this  Company  by  the  introduction  of  new  business  will 
be  immense. 

5.  Guarantee. — A  liberal  and  extended  system  of  gua- 
rantee has  long  been  f..l'.  lu  a  commercial  necessity, 
which  this  Co  ipany  proposes  to  supply,  and  by  good 
management  it  will  no  doubt  secure  the  support'of  the 
co;mnercial  world. 

6.  The  influential  Councils  of  Administration  already 
established  in  Paris,  Florence,  and  the  Mauritius,  with 
those  now  in  course  of  formation  in  the  chief  States  of 
Europe,  will,  it  is  believed,  enaljle  this  Company  not 
only  to  exteu'i  the  business  of  life  and  fire  insurance, 
but  also  place  it  in  a  position  to  negotiate  concessions  of 
works  of  public  utll.ty,  and  to  assi-.t  States  and  ifdi- 
viduals  in  ihe  development  of  their  resources,  by  intro- 
ducing sound  and  beneficial  undertakings  tj  capitalists 
and  finance  companies  in  this  and  otiier  countriej*. 

7.  Part  of  the  cupital  of  this  Company  having  been 
subscribed  last  year,  the  Directors  commenced  business, 
and  thus  tested  the  promises  of  support  made  from 
v.iriou^  quarters.  The  result  was  the  receipt  of  1,272 
proposal-,  amounting  to  £1,034,431,  which  they  consider 
most  satisfactory ;  and  having  established  various 
agencies  and  councils  of  adminijtratiou  on  the  continent, 
and  havihg  also  received  off  rs  of  bus  ness  from  o;her 
quarters,  they  nov/  ftel  justified  in  offering  the  rennlning 
shares  to  the  public,  as  the  present  busm.ss  will  pav  a 
fair  rate  of  Interest,  while  the  Increase,  they  have  a 
right  to  expect,  will  make  the  shares  a  safe  ana  valaable 
invcstunnt. 

8.  In  the  event  of  no  allotment  of  shares  being  made, 
the  deposit  will  be  letnriiKl  in  full.  Should  a  less  num- 
ber of  shares  be  allutted  than  are  applied  for,  the 
(iepositwill  be  made  available  towards  the  payment 
due  on  allotment,  and  the  balance,  if  any,  returned  to 
the  applicant. 

Prospectu-^es  and  forms  of  applications  for  shares 
may  be  made  to  the  Solicitors,  the  Bankers,  Brokers, 
and  to  th'j  Manager,  at  the  orticcs  of  the  Company,  No. 
GO  King  William  street  (opposite  Eastcheuf),  London. 


riNANCIAL       INSURANCE 

X  CO.Ml'ANY  (Limited). 

Notice  is  hereby  given,  that  the  list  of  APPLICA- 
TIONS fur  SHARES  in  this  Company  will  close 
THIS-  DAY,  Sotuniay,  April  K. 

C.  C.  GREEN,  Manager. 

CO  King  William  street,  April  8.  1865. 


C  ALOM'S  NEW  OPERA  AND  FIELD 

D  GLASS. — The  Reconnoitrer  Glass,  price  lOs  lOd 
(sent  free).  Tliis  "Tourist's  Favourite,"  through  ex- 
traordinary division  of  labour,  distinctly  shows  small 
windows  ten  miles  off,  landscape  at  30  miles,  Jupiter, 
moons,  &c.  The  Marquis  of  Carmarthen — "The  re- 
connoiirer  is  very  good."  "  Rev.  Lord  Scdrsdale  ap- 
proves of  it."  Lord  Gifiordof  Ampney — ''Mo^t  useful." 
Lord  Garvagh — "  Remarkably  good."  Sir  Dipby  Cayley 
— "It  yives  me  complete  satisfaction,  and  is  wondeifully 
good."  Captain  Scndey,  Royal  Small  Arms  Factory, 
Enfield  Dock,  begs  to  enclose  10s  lOd  for  a  reconnoitrer 
glass,  having  just  iried  that  sent  to  Lieut.  Hopkit.s,  and 
found  it  effective  on  the  1,U00  yards  range."  F.  H.  Fawke--, 
of  Farnk-y  hall,  Esq. — "  I  never  bef.Te  met  an  article  that 
so  completely  answered  the  recommendation  of  its 
maker,  nor,  although  I  have  tiled  many,  a  glass  com- 
bining so  much  power,  for  its  size,  with  so  much  clear- 
ness." The  Fii::ld— •' WehavecarefulIytiieditatanSOO 
yard  rifle  range  against  all  the  glasses  pos-^essed  by  the 
members  of  the  corps,  and  found  it  fully  equal  to  any  of 
those  present,  althougii  they  had  cost  more  than  four 
times  its  price."  Notes  and  Queries—"  What  intending 
tourist  will  now  start  without  such  an  in^ispensab  e 
companion  to  a  pleasure  trip  ?"  The  celebrated  Hythe 
Glass  shows  bullet  marks  at  1.200  yards,  and  men  at  3J 
miles,  3Is  Gd.  All  the  above  glasses,  respectively 
btariog  the  registered  TraJc-Mnrks,  "Sulom,"  "Re- 
fonnoitror,"  and  "Hytho."  are  only  to  be  had  direct 
from  Salom  and  Co.,  yS  irinces  street,  Edinburgh.  No 
agents  of  any  kind  anywhere. 


THE   FIRST    ANNUAL    JIEETING 

X       of    the    LANDED  ESTATES    COMCANY    was 
held  at  the  Offices,  37  Cursitor  street,  Chn'icervlane 
FRANCLS  WEHB,  Esl.,  in  the  Chair 

By  Iho  report  it  appcnreil  that  £31,743  had  been  re- 
ceived in  r  spect  of  allotcd  shares,  while  the  gross 
pr»fit  on  the  year's  transactions  eqnalled  £  12.8.36  135  4d. 
After  payment  of  all  outgoings,  the  net  pr  )fit  awounted 
to  i;il,r«il  lis  61I,  which  would  enable  the  Directors, 
after  declarin?  a  dividend  of  15  per  cent.,  to  carry  for- 
ward over  £10,000. 

The  Chaii-man,  in  movinir  the  adoption  of  the  Report, 
said  that  it  was  very  rarely  a  Company  c  luld  report 
fueh  results  at  their  first  meeting.  Tlio  Company  had 
been  formed  by  gentlemen  cognisant  of  the  gr,.at  jroBts 
to  bo  derived  l>y  buying  land  adapted  for  building 
pm-poscs  wholesale  and  selling  it  retail,  and  the  diffl- 
culty  that  an  individual  Had  in  purchasing  small  plots 
of  Irom  one  to  four  acres  except  at  enormous  prices. 
The  first  Estat-i  tlic  Company  had  purchased  was  the 
Worcester  I'arli  Estat?,  near  Kingston  and  Ewell.  He- 
stated  that  the  Company  had  nothing  to  do  with  bricks- 
and  mortar,  further  than  a.ssisting  builders  in  the  creca 
tion  of  flrst-class  houses  upon  the  estate.  The  ostat4 
comprised  about  300  shares,  and  from  the  sale  of  61- 
acres  only  a  profit  of  more  than  £11.000  had  been  rcac 
ised,  after  deducting  the  ccpens's  of  roai',  seweis,  Ad' 
By  the  increased  railway  accommodation  which  wou  1 
shortly  be  afforded  the  neighbourhood,  nnd  the  im 
proved  condition  of  the  estate,  it  might  coniidently  be 
expected  tliat  large  profits  would  be  realised  on  future 
sales. 

Jlr  Chiffericl  seconded  tlie  Report,  which  was  adopted 
ainidst  acclamation. 

Some  discu'sion  ensued  as  to  whether  the  unallotted 
shares  should  he  issued  at  a  premium,  but  it  was  ulti- 
mately resolved  lliat  the  matter  should  be  left  in  the 
hftuds  of  tlie  Hoard. 

The  rctiilng  Auditors,  Mcssri  Harding,  PuUein, 
Whinney,  and  Gibbon*,  and  P.  Le  Neve  Foster,  E'q., 
were  re-elected,  and  after  the  usual  vote  of  thanks  had 
been  passed  tlie  meeting  separated. 

THE  MOYAR  COFFEE   COMPANY 

J-  (Limited). 

THE    EAST    INDIA    FINANCIAL    ASSOCIATION 

(Limited)  invite  subscriptions  for  the  capital  of 

THli   MOl'A't    COFFEE   COMPNAY,    Lin.ited. 

Incorporated  under  the  Companies  Act,  1SC2. 

Capital  £7.5,00j,  in  1.5,000  shares  of  £5  each,  witti  power 
to  increase.  Deposit  on  application  10s,  and  10s  on 
allotment.  Calls  not  to  exceed  lOs  per  share,  at  in- 
tervals of  not  less  than  three  montlis. 

A  minimum  divMcml  of  £.10  pel  cent,  (payable  half- 
yearly)  is  guaranteed  Ijy  tlie  vendor  for  three  years. 
The  vendor  agi-ees  to  a  proportionate  diminution  of 
purchase  money  if  the  net  profits  do  not  average  £14 
per  cent,  during  the  first  three  years. 
DiitECTons. 

Henry  Danljy  Seymour,  Esq.,  M.P.,  Director  East  India 
FiiMncial  Association  (Limited),  Chairman. 

William  Maitlan  I,  Esq.  (Messrs  Mackillop,  Stewart,  and 
Co.,  Calcutta),  Director  Asiatic  Banking  Corporation. 

J.  Carrington  Palmer,  Esq.,  Director  Agra  and  Master- 
nijiii's  It.nnk  (Limiteo). 

Henry  H.  Potts,  Esq.,  Director  Oavah  Coffoo  Company- 
(Limlted). 

Joseph  Jefferson,  Esq.  (late  of  Bombay),  Oak  hill  p.ark, 
Ilampstead. 

•Artiiur  U.  W.  Lasccllcs,  Esq ,  cf  Ootarainuud,  East 
India. 

G  orge  Frederick  Riminstton,  Esq.  (late  of  Bombay), 
The  Elms,  Ashford,  Middlesex. 

♦The  vend'.r  will  join  the  Board  after  the  completion  of 
tl  e  purchase. 

B.VNKEns. 

The  Ajjra  anil  Mastcrman's  Bank  (Limited),  Nicholas 

lane,  Lombard  street,  E.C. 

•Solicitors. 

Messrs  Courtnay  and  Croomc,  9  Gracechurch  street,  E.C. 

BllOKEK. 

John  Inchbald,  E'q.,  2  Coptliall  court,  and  Stock  Ex- 
change, London.  E.C. 

CoLOSIiL     BUOKEUS. 

Messrs  Laytoii  and  Co.,  17  Minciug  lane,  E.C. 

AuiHTOlt.-;. 

Messrs  Harding,  Pullcin,  and  Co.,  3  Bank  bulldiHgs, 

EC. 

Secretaiet  (pro  tem.) 

F.  J.  Padley,  Esq 

Temporary  Offices— 31!  Wulbrook,  City,  E.C. 

ABRIDGED  PROSPECTUS. 

Tins  Company  has  been  formed  for  the  purchase  of 
and  cultivation  of  coffee  and  tea  on  seven  valuable 
estHtes. 

The  price  to  be  paid  for  the  estates  is  £51,000  (subjec 
to  survey  of  the  property,  as  mentioned  in  the  agree 
meht  for  purchase),  of  wlilch  the  vendor  will  accept  one 
fourth  in  shares  of  the  Company,  and  1  he  cash  by  in 
stalments,  extending  over  three  years  from  the  Is 
April,  ISIi.i. 

The  average  net  profits  for  the  first  tliree  years  are 
estimated  at  1H\  per  cent,  per  annum. 

If  no  allotment  of  shares  be  made,  the  deposit  money 
will  be  returned  in  full. 

Prosjiectuses  and  forms  of  application  may  be  had  of 
the  Broker  ;  and  at  the  temporary  offices  of  the  Com- 
pany. 

THE  MOYAR  COFFEE  COMPANY, 

X  Limited.— Notice  is  hereby  given  that  the  Share 
List  will  be  closed  on  Thursday,  the  13th,  for  London, 
and  Saturday,   the  15th  Intt,   for  the  Country. — By 

order  of  the  Board, 

FKED.  J.  PADLEY,  Secretary  (pro  tem.) 


TO  MERCHANTS  AND  SIUPPERS. 
The  increased  demand  for 

niNNEFOHD'S  FLUID  MAGNESIA 

U  (for  thirty  years  highly  approved  by  the  I'aculty, 
and  exttiisively  used  in  hot  or  tiopical  climatej)  recom- 
mends It  to  the  attention  of  Shippers.  A  very  liberal 
discount  i.  allowed  on  export  orders  by  tlic  inanufua- 
turers,  DlNNEFtJRD  and  CO.,  Chemists,  &c.,  172  New 
Bond  street,  London. 
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Just  publishod,  price  128,  cloth, 


THE    ECONOMY    OF    CAPITAL; 

OE, 

GOLD    AND    TRADE. 

BY   R.    H.    PATTERSOX, 

Author  of  "The  New  Eevolution,"  &c. 

Contexts  : — I.  Thoughts  on  Gold. — 11.  What  is  Money  ? — III.  The  Golden  Age.  Effects 
of  the  Gold  Discovorioa  on  Iho  World. — IV.  The  Economy  of  Capital  Banking.  Financial 
Co-oporation.  Monotai-y  Crises,  1793-1857.— V.  The  City  of  Gold.— VI.  The  Bank  of  England. 
Our  Monetary  System :  Defects  and  Remedies. — VIL  Our  Trade.  What  is  Over-Trading? — 
Appendix.  Position  of  the  London  Joint  Stock  Banks.  Comparison  of  English  and  Scotch 
Banking,  &c.,  &c. 

Morning  Post.  ^ 

"  A  volume  which  will  be  hailed  with  plei«ure  by  the  entire  commercial  commuJiity.  It  displays  throughout 
a  tliorough  acquahitaiice  with  our  Moiietnry  8y«tem,  and  is  written  in  tlie  lucid  and  graceful  style  which  diii- 

tfnguishes  Mr  Pattersou'is  works A  work  replete  with  interest  and  information, — an  i  which,  apart  from  ttds 

consideration,  would  repay  perusal  on  the  ground  of  its  literary  meriti  and  tbe  graphic  pea  pictures  with  which 
the  author  as  lUustrated  Ma  subject" 

Tub  British  Qcartkbly  Review. 

**  A  very  brilliant  chapter  of  Mr  Patterson's  volume  is  devotel  to  the  City,  and  to  the  business  carrie>l  on 

therein It  is  like  tiie  effect  of  the  pictures  of  London  recently  painted  by  thu  lamented  David  Roberts.    We 

feel  almost  as  if  wo  heard  the  roar  of  the  ceaseless  traffic,  and  joined  in  the  restless  activity,  as  wo  read  Mr  Patter- 
son's descriptions. 

Westminster  Review. 

"In  all  that  rffally  his  reference  to  the  Economy  of  Cipltul,  Mr  Patterson's  book  is  m"st  excellent.  Ills 
Information  is  com  Icte;  his  style  is  clear,  forcible,  and  even  picturoaque;  and  hts  account  of  tlie  modes  by  which 
capital  is  economised  in  the  bankin-;  system  is  the  very  best  extant, — l)ut  his  theory  of  what  that  system  should  be 
is  open  to  the  gravest  objectijns.  But  Utopian  or  not,  there  are  few  books  on  the  subject  better  worth  reading- 
than  his." 

Liverpool  Aliuon. 

"A  work  whose  arguments  cannot  fail  to  arrest,  as  iis  fact^  cannot  fu'l  to  instruct.... Mr  Patterson  has 

evidently  an  inheritance  of  thij  *  faculty  of  money'  aid  logical  acumen  which  were  combined  and  exemplifiel  in 

such  a  remarkable  degree  in  Adam  Smith There  is  poetry  m  the  author's  nortray>*l  of  the  good  and  glory  of 

Commerce, — and  of  the  toil  in  the  lands  of  the  sun  and  snow,  of  Australia  and  Siberia,  for  gold,  the  iiiai»iciaii  of 
trade.  But  the  book  has  an  entirely  practical  bearing :  and  in  the  '  Golden  Ajre  '  is  delineated  the  flow  of  emi;;ra- 
tion— the  financial  relieving  of  Europe — and  tlic  extension  of  operatijns  produced  by  the  influx  of  new  golden 
store." 

Bell's  Weekly  Messenger. 

"  This  is  not  only  a  well-timed  book,  but  it  is  one  which  completely  exhausts  the  Iona;-iIeba*ed  suyect  of 
Currency.    No  writer  has  grappled  with  the  whole  subject  with  a  more  firm  and  resolute  determination.'' 

Money  Market  Review. 

"  A  full  and  complete  exposition  of  our  wholo  monetary  system.  But  it  is  more  than  that ;  for,  altliough  it 
contains  very  lucid  and  very  able  and  philosophical  expositions  of  trade  and  commerce,  of  banivs  and  banki'ig,  and 
of  nioiicy  and  capital,  the  book  is  really  a  very  readable  and  most  interesting  book.  It  is  just  such  a  work  as  all 
men  engaged  in  trade,  or  interested  iu  commerce,  ought  to  read." 

MOKNING    AdVERTISKII. 

'*  A  volume  of  rare  merit The  chapter  on  the  Bank  of  England  contains  a  full  exposition  of  our  mone- 
tary system,  and  of  the  refomis  that  are  considered  requisite.  The  chapter  is  masterly;  it  is  a  complete  history  of 
itself,  and  well  deserves  the  study  of  evcrj'  one  engaged  in  mercaniile  affairs. 

The  Press. 
"A  very  able  work  at  a  very  opportunfi  moment.    Mr  Patterson  is  a  clear  and  deep  thinker,  who  sees 
through  and  through  his  subject." 

Leeds  Intelligencek. 
"  A  wonderful  work.    A  book  that  will  in  a  few  years  be  not  only  in  every  English  library,  but  will  have  a 
world-wide  reputation." 

WILUAM  BLACKWOOD  AND  SONS,  EDINBURGH  AND  LONDON. 


THE       QUARTERLY       REVIEW, 

X     No.  CCXXXIV.,  will  be  published  on  WEDNES- 
DAY, April  12th. 

Contents. 
L  Galleries  of  the  Louvre. 
IL  The  Great  Printers,  Stephens. 

III.  Sir  E.  Balwer  Lytton :  Novelist  and  Poet. 

IV.  Education  in  France. 
V,  Our  Guns  and  Ships. 

VI.  Vambery's  Travels  in  Turkistan 
VIL  Christianising  of  London. 
VIII.  ('lerical  Subscription- 
IX.  Law  of  Libel. 

X.  Lord  Russell  and  the  British  Constitution. 
John  Murray,  Albermarle  street. 


Four  Sliillinps  and  Sixpence. 

THE    EXTENSIVE    READY 

JL  RECKONER,  containing  tables  which  rise  by 
faithings,  from  a  \d  to  3fl;  by  halfpence,  from  Ss  to  5s: 
by  pence,  from  5s  to  7i» ;  and  by  threepence,  from  "s  to 
208;  while  the  calculations  rise  in  successive  numbers 
from  I  to  200,  and  by  useful  gradations  from  200  to 
30,000. 

By  E.  D.  FLACK,  of  Manchester. 
London:  Slmpkin,  Marshall,  and  Co. ;  andsoldbyall 
booksellers. 


TAITRIE'S    TABLES    OF    SIMPLE 

JJ  INTEREST  for  EVERY  DAY  in  the  IfEAR,  at 
5,  4f  4,  3i,  3,  and  24  per  cent,  per  annum,  from  £1  to 
£100,  ic.  Twenty-seventh  Ediiion,  800  pp.,  8vo,  clolh, 
strongly  bound,  £1  Is;  or  in  calf,  £1    s. 


TAURIE'S    TABLES 

IJ    INTEREST,  at  5,  6.  7,  8.  9, 

annum,  from  1  day  to  100  days. 
cloth,  78. 


OF  SIMPLE 

and  9  J  per  cent  per 
Eighth  Edition,  8vo, 


"In  the  great  requisites  of  simplicity  of  arrangement 
and  comprehensiveness,  we  have  seen  none  better 
adapted  for  gemral  use." — McCulloch'3  Commercial 
Dictionary.     1863. 

*'  Mr  Laurie  was  well  known  as  one  of  the  most  cor- 
rect and  iodustrijus  authorities  on  commercial  calcula- 
tions, and  t!ie  prjictlcai  value  of  his  various  tables  has 
long  been  recognised." — The  Tiuks. 
London:  Virtue  Brothers  and  Co.,  1  Araea  comer,  E.C 


THE  JOURNAL  OF  THE  INSTITUTE 

I     of  AC  ru ARIES  and  ASSURANCE  MAGAZI NE. 
No.  LIX.    Price  2s. 

Contents. 
Mr  Peter  Gray  on  a  Table  for  Ihc  Formaticn  of  Lo- 
Barithms  and  Anti-Logarithms  to  twelve  places.    Part 

Mr  Woolhonsc  on  iTitcrpolntlon,  Summation,  and  the 
Adiiutracnt  of  Numerical  Tables.    Part  III. 

I<etter  from  Jlr  Peter  Gray  on  Thlnifs  worth  Noting. 

letter  from  Mr  J.  W.  Steptonson  on  tlio  Tables  of 
u^erred  AnuuiUes  publislied  by  the  National  Debt 
Orace. 

,  }f^^'!™^  Mr  Arthur  H.  Bailey  on  Mr  Spragoc's 

letter  m  tlie  last  number  of  th«  "  JournaL" 
Letter  from  Mr  W  B.  Hodge  on  Mr  Makeham's  letter 

in  tlio  laat  number  of  the  "Journal" 
I^ttor  from  Juvenig  on  the  communication  to  the 
Jotirnal     of  caaca  of  unusual  character  or  of  difficult 

solution. 

PuWications"  ^  "^V'"'"'™  Lazarus  on  New  German 

LctU>r  from  General  Hannynglon  on  the  Adaptation 
of  AMurnuce  Formula  to  the  Arithmometer  of  M. 
Thomas. 

London :  Charles  and  Edwin  Layton,  160  Fleet  street. 
Depot  for  Books  on  Assurance,  Life,  Fire,  and  Marine. 


MISREPRESENTATIONS      BY 

ill  DIREOTOKS  of  a  JOINT  STOCK  COMPANY. 
— See  "  Solicitor's  Journal."  the  Orgin  of  the  Legal 
Profession.    Price  Gd.    69  Carey  street,  W.C. 

NEW  EDITION.— POST    FREE. 

r;ABRIEL'S  PAMPHLET  ON  THE 

V.I  TEETH  (illustrative  and  descriptive). 

Explaining  the  only  effectual  mode  of  supplying  Artifi- 
cial Teeth  without  pain,  to  answer  iu  every  particular 
the  purpose  of  natural  masticators. 

These  Teeth  are  supplied  on  the  principle  of  capillary 
attraction  and  suction,  thus  dispensing  entirely  with 
springs,  and  are  supplied  at  moderate  charges. 

London : — 27  Harley  street.  Cavendish  square,  ^Y'. 
Citv   Establisiuneut : — 36    Ludgat*    hllL 
(Four  door^  fro  n  the  railway  bridge). 

Country  Establishments: — 134  Duko  street,  Liver- 
pool; 65  New  street,  Birmingham. 

Mosirs  QABUIEL  guarantee  every  case  they  under- 
take. 


TLUTE      AND      PIANOFORTE 

JL  MUSIC  by  R.  S.  ROCKSTRO,  just  publish,  d:— 
Arditi  8  "11  Baccio,'"  '>a;  '•  In  questo  seniplite,"  4s  6d  ; 
•Robert  toi  que  j'aime,"  3s  6ii.  Rojk«tro's  new 
school  for  the  old  and  new  flutes,  9a  and  l'2s,  acknow- 
U-dged  to  be  the  best  works  cxtunt ;  also  &  new  editi.m 
of  Rockstro's  Twelvo  UiUian  Operas  lor  flute  solo,  1  vol., 
15s.  Rockstro's  Hints  to  Flute  Players,  price  Hd, 
K.  cith,  Prowse,  and  Co.,  publishers,  4S  CheapAtdo. 


B 


WEALE'S  SERIES. 
CATALOGUES  ON  APPLH;aTI0N. 

RACTICAL     HINTS     FOR 

INVESTING  MONEY.    By  F.  PLAYFORD.     1» 

00    K    KEEPING. 

By  JAMES  HADUON.    Is. 

UATIOXAL    ARITHMETIC: 

Questions  of   Interest,  Annuities,   <tc.      By  W. 
HIP8LEY.    28.  ' 

PAILWAY    CAPITAL    AND 

±1    DIVIDEND.S.     By  E.  D.  CHATTAWAY.     Is. 

ECONOMY      OF      FUEL. 

■Li  By  T.  S.  PRIDEAUX    Is. 

riOMBUSTION  OF  COAL  AND  THE 

\J    PREVENTION  of    SMOKE.     By  C.  W.  WIL- 
LIAMS.    3«. 

WEIGHTS    AND    MEASURES  OF 

I  »    ALL  NATIONS.    Bv  Mr  WOOLIIOUSE.    Is  M 

T^EADY     RECKONER     FOR    THE 

11  MEASUREMENT  of  LAND.  ByAARMAN.  IsCd 

T>EADY    RECKONER    FOR 

XI    MILLERS,  FAH.MEltS,  and  MERCHANTS.     Is 

OUTLINES  OF  MODERN  FARMING. 

\J  Bv  It.  SCOTT  BURN. 

Vol.  I.— SOILS,  MAXL-|iES,  and  CROPS.     2». 

Vol.  II.— FARMING  ECOXO-MY.     88. 

Vol  III.— CATTLE,  SHEEP,  and   HORSES.    2s  Cd 

Vol.  TV.— DAIRY,  PIGS,  and  POULTRY.     3s. 

Vol.  v.— TOA-N     8EWAGK,      IRRIGATION,     BE- 
CLAMATIOVof  WA.STE  LAND.     2.  Cd. 
Or  the  6  voU.  coniphtc,  strongly  l>ound  in  2,  price  14s. 

London:  Virtue  IJruMicrj  and  Co.,  1  Amen  corner. 
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Preparing  for  immediate  publ  catl  ni,  a  People's  Edition 
of  Mr  Jolm  Stuart  Mill's  W(rks  on  Political  Economy, 
on  Rc'pre-entative  Government,  and  oh  Liberty. 

On  Tuesday,  April  11,  will  be  pui^ished,  in  crown  8vo, 
prife28,  cl*.th, 

N    R  E  P  R  E  S  E  N  T  A  T  I  \'  E 

GOVERNMENT. 

By  JOHN  STUART  MILL. 

People's  Edition. 

And  on  the  same  day,  price  Is  4d,  uniform  witli  tlto 
above, 

AN         LIBERTY. 

\J  By  JOHN  STUART  MILL. 

Also,  just  reafly.  price  5s, 

PEOPLE'S   EDITION    OF    MR 

MILLS  Work  on  POLITICAL  ECONOMY. 

Lately  published.  New  Editions  of  the  following  Worki 
by  Mr  Mill  in  the  Library  form. 

AN     REPRESENTATIVE 

U  GOVERNMENT.     98. 

Q    N         LIBER 


A 


u 


2Ss. 


N 

78  Cd. 

T  I 


L  I  T  A  R  I  A  N 


T    Y 

I  S  M 


SYSTEM    OF    LOGIC, 

RATIOCINATIVE  and  INDUCTIVE.     2  Vob., 


Bv  the  same  Author,  in  2  vols..  Rvo,  price  24s, 

niSSEllTATIONS  &  DISCUSSIONS, 

J-'       POLITICAL,    PHILOSOPHICAL,    and    HIS- 
TORICAL. 

Nearly  rcadv,  in  1  vol.,  8vo, 

AN    EXAMINATION  OF    SIR   W. 

ii    HAMILTON'S  PHILOSOPHY,  and  of  the  Prin- 
cipal Philosophical  Questions  Disctis9>-d  in  his  Writings. 
By  J9H>J  STUART  MILL.  8va 

Also,  a  New  Edition,  in  2  vols.,  yvo,  of 

PRINCIPLES       OF       POLITICAL 

1      ECONOMY. 

By  JOHN  STUART  MILL. 
London  :  Lontrman.  Green,  and  Co..  Paternoster  TfV. 


MR  J.  A.  FROLDE'.S  HISTORY  OF  ENOLA.NU. 

Revised  EiJitions  of  the  first  S  Vols.,  price  £.5  lOs. 

HISTORV    OF    ENGLAND    FROM 
the    FALL  of   WOLSEY    to   Uie    DEATH    of 
ELIZABETH. 

By  JAMES  ANTHONY  FROUDE.   M.A., 
Late  Fellow  of  Exeter  College,  Oxford. 
EEIGN  of   HENRY  VIII.,   Vols.  I.  to  IV.,  Third 
Edition,  64s. 

Vols.  V.  and  VI.,  EDWARD  VL  and  MARY',  Second 
Edition,  288. 

Vols.  VII.  and  VIIL,  forming  Vols.  I.  and  II.  of  the 
REIGN  of  ELIZ.^BE  I'll,  Thu-d  Edition,  2Ss. 
Loudon :  Lonpman,  Green,  and  Co..  Paternoster  row. 


POSTHU.MOUS  WORK  BY  MR  SENIOR. 
Now  readv,  in  2  vols.  |n>st  8vo,  price  IGs  cloth, 

IIISTORICAL        AND 

11  PHILOSOPHICAL   ESSAYS. 

By  NASSAU  W.  SENIOR,  Esq. 
'*  Ever>'th:ng  from  the  pen  of  Mr  Na^fau  Senior  de- 
sen-es  attention.  Each  sentence  should  be  carefully 
studied,  for  there  is  food  for  reflection  in  all  he  says. 
His  clear,  intelUgcnt  view  of  politics,  both  social  and 
political,  and  his  forcible  lanpiiagei  brinj;  conviction  to 
his  readers  tl;at  the  mind  which  could  have  oritrinated 
such  thoughts  must  have  been  far  above  tlie  ^'eneral 
stamp.  The  two  v-lumes  now  pnbiishetl  wider  the 
sujwrvisiou  of  Mr  Senior's  daughter,  herstlf  au  Author- 
ess of  som- note,  contain  various  articles  published  in 
the  *  Edinburgh  Review ' -between  the  years  1S4J  and 
LSiO.  to  which  considerable  additions  have  been  made 
by  the  Auibor,  in  order  to  hriug  down  the  different 
subjects  to  a  recent  period." — Observer. 
Lcndou  :  Longman.  Green,  and  Co.,  Paternoster  row. 
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On  March  18,  was  published, 
THE 

NVESTORS'  MONTHLY  MANUAL. 


The  Proprietors  of  the  INVESTOR'S  MONTHLY 
MANUAL,  in  order  to  render  it  thoroughly  effiejent, 
have  decided  upon  giving  a  careful  Summary  of  the 
Half-Yearly  Reports  of  rhe  Compniies  mentioned  in 
the  MANUAL,  commencing  with  thia  number,  and  to 
be  continued  in  the  succeeding  oncB. 

They  have  also  decided  upon  receiving  for  it  a  few 
pages  of  Advertisements;  and,  at  the  s.-me  time,  beg 
to  observe  that  it  now  commands  a  very  extensive  sale, 
and  is  a  peculiarly  valuable  medium  for  Financial  and 
Commercial  Advertisements,  because  it  differs  from 
ordinary  daily  and  weekly  newspapers  in  being  a  wohk 

OF    CONSTANT    REFEKESCB    FOR     A    WaOLE     MONTH. 

and  is  used  exclusively  by  all  honied  classes. 

Sold  as  a  Supplement  to  the  ECONOMIST,  price  6d  ; 
separately,  8d  and  9d. 

Advertisements  for  the  next  number  must  be  sent  «i 
car  before  the  12th  of  April. 

Office,  340  Strand. 


WEALE'S  SERIES. 
Fourteenth  Edition,  price  Is, 

f  OMPOSITION   &  PUNCTUATION 

\J     Familiarly  Explained  for  Those  Who  Have  Neg- 
lected the  Studv  of  Urammar. 

'By  JUSTIN  BRENAN. 
"A  most  useful  work,  worthy  of  attentive  study."— 
Parthenon. 

"  A  work  that  will  profit  alike  both  the  scholar  and 
unlearned.  It  is  carefully  and  tersely  written." — 
EsoLisH  Journal  of  Edlxation. 

London  :  Virtue  Brothers  and  Co.,  Amen  comer. 


THE        EDINBURGH       REVIEW, 

1  No.  CCXLVIIL, 

Will  be  published  on  WEDNlSDAY  NEXT. 
Contents. 
I.  Taine's  History  of  EngUsh  Literature. 
IL  Heraldic  Manuals. 
in.  The  Australian  Colonies. 
VL  Madame  Roland. 
V.  Lccky's  Inlltience  on  Rationalism. 
VI.  The  Churcti  and  Mosquoof  St  Sophia. 
VII.  Memoirs  of  Dumont  de  Bostaquet. 
VIIL  Tuscan  Sculpture. 
IX.  Guizot'sMeditations  on  Christianity. 
X.  The  Law  of  Patents. 

LiOndon :  Longman  anl  Co.    Edinburgh  :  A.  and  C. 
Black. 

THE      LONDON      AND      CHINA 

X     TELEGRAPH,  published  on  arrival  of  the  Mails, 
via  Marseilles,  about  the  4th,  13th,   and  'J7th  ;    and  the 
LONDON  and  CHINA  EXPRESS,  on  the  departure  of 
ditto,  on  the  KHh,  17th,  and  26th  of  each  month. 
Office — 12  (jeorge  yard,  Lojnhard  street,  E.C. 

THE   CAPE  AND  NATAL  NEWS, 

J.  published  fortnightly  on  arrival  of  the  Mails;  atid 
ENGLISH  Nl-:  WS  on  the  departure  of  the  Mails,  on  the 
9th  and  2Gth. 

Office— 12  George  yard,  Lombard  street,  City. 


"HEANE'S  TWO-HOLE  BLACK  PENS 

U  whicU  are  unequalled  for  tiieir  durability  and  easy 
action,  arc  adopted  by  the  gentlemen  of  the  Stock  Ex- 
change, andthe  principalbankers,  merchants,  and  public 
companies  ol'the  city  of  London,  besides  several  of  Her 
Majesty's  judges,  the  most  eminen.  counsu!,  rjid  the 
reverend  the  clergy.  Theircheapnessand  popularity  has 
induced  many  unprincipled  people  to  put  forth  imitations 
of  the  genuine  articles,  wliich  aire  equally  useless  to  the 
purchaser,  and  disgraceful  to  the  vender.  The  public  at© 
thersfore  cautianed,  and  respecifuUy  rctptested  net  to 
purchase  any  as  DEANE'S  GENUINE  TWO-HOLE 
BLACK  PENS,  unless  each  pen  is  stamped. 

"G.  and  J.  Deane,  London  bridge," 

and  the  box,  w^hicn  contains  exactly  twelve  do/en,  has 

thereon  a  variously  coloured  label,  inscribed. 

"G.  and  J.  DEANE'S  Two-Hole  Black  Pens,  46  King 

WilJiaai  street,  London  bridge." 


ALLSOPP'S    PALE     OR    BITTER 

il.  ALE.— Messrs  SAMUEL  ALLSOPP  and  SONS 
beg  to  inform  the  Trade,  tlifttthey  are  now  registering 
orders  for  the  March  Brewings  of  their  Pale  Ale  in 
Casks  of  18  Gallons  and  upwards,  at  the  Brewery, 
Bnrton-on-Trent;  and  at  the  undermentioned  Branch 
Establish  raents.— 

LONDON At  61  King  William  st,  E.C. 

BRIGHTON  At  6  Marine  Parade. 

LIVERPOOL At  Cooii  street. 

MANCHESTEK At  Dncic  place. 

LEEDS At  Commercial  buildings. 

BIRMINGHAM At  L'pper  Temple  streeu 

DERBY  At  the  London  road. 

LEICESTER At  r,2  Granby  street. 

WOLVERHAMPTON...    At  Eschange  street. 

SHEFFIELD At  Exchange  buildings. 

NOTTINGHAM At  Maypole  yard. 

CHESTERFIELD At  the  Low  Pavement. 

STOKE-UPON-TRENT.    At  Wharf  street. 

DUDLEY At  Burnt  Tree. 

WORCESTER    At  the    t  )i,i 

BATH  AtSEdgarouUdlnRS. 

SOUTH  WALES   At  King  street,  Bristo 

DUBLIN  At  CrAipton  quay. 

CORK    At  Cook  street. 

EDINBURGH i^l  V,  ?,"'•"'  'T'*'^'-, 

J  At  11  Union  street  lane. 

GLASGOW At  3t  Vincent  street. 

PARIS   At  iT)  Rue  St  Honors 

Messrs  ALLSOPP  and  SONS  take  the  opportunity  ol 
annoimcing  to  private  families  that  their  Ales,  so  strongly 
recommended  by  the  medical  profession,  may  be  pro- 
cured in  Casks  and  Bottle.",  and  on  Draugtit,  genuine, 
from  all  the  most  resnectablo  wine  and  beer  merchants 
and  licensed  victuallers,  on  "  ALLSOPP'S  PALE 
ALB  "  being  especiollv  asked  for. 


E. 


E. 


E. 


MOSES      AND      SON, 

GENERAL   OUTFITTERS, 

HABIT  MAKERS, 

TAILORS, 

HATTERS, 

HOSIERS, 

WOOLLEN  DRAPERS, 

BOOT  AND  SHOE  MAKERS. 

MOSES     AND       SON, 

HAVE  SEPARATE  DEPARTJIEMTS  FOR 

BESPOKE  CLOTHING, 

BEADY-MADE   CLOTHING, 

MOURNING, 

LIVERIES, 

UNIFORMS, 

SAILORS'  CLO  IHING, 

MECHANICS'  CLOTHING. 

MOSES     AND     SON'S 

LONDON  ESTABLISHMENTS:— 
Minorics  and  Aldgate, 

New  Oxford  street, 

'  Tottenham  Court  road. 

COUNTRY   BRANCH :— 

Bradford,  Yorkshire. 


T AM BERT    BROTHERS, 

|j  WALSALL. 

JjAHnrACTDKEES  OF  Gas  TDBES  ASD  FitTIKSS. 
LAP  WELDED  BOILER  TUBES. 

WS.  LAWTON.  WINE 
•  Merchant,  35  Trinity  square,  Tower  hill,  E.C., 
begstooffiErBRUCE'S  best  old  VIDONIA  at  SOs  per 
dozen;  also  best  Marsala,  24s  ;  old  CanarySack,  (pints) 
38s;  fine  old  Bucellas,  368;  Sound  Sparkling  Cham- 
pagne, 30 1 ;  Clarets,  from  14s;  Ports  and  Sherries,  30s 
to  726;  fine  old  Cognac  Brandy,  54g  to  66s  per  dozen  ; 
(bottles  mcluded).    Detailed  Price  Lists  post  free. 

¥UNN'S    MARSALA  OR  BRONTE 

X\  WINE,  25s  per  dosen,  £7  4s  per  six  dozen,  £12159 
per  quarter-cask.  Rail  paid  to  any  station  in  England. 
This  wine  will  be  found  of  superior  quality,  is  soft  and 
old,  and,  though  full  flavoured,  entirely  free  from  heat 
or  the  slightest  approach  to  acidity  --THOS.  NUNN 
and  SONS,  Wine,  Spirit,  and  Liqueur  Merehftnt8,  21 
Lamb's  Conduit  street,  W.C.  Price  lists  on  application 
Established  1801 


PLUTES.— THE    NEW   MODEL 

X.  FLUTE  (old  fingering),  for  beauty  and  v&lHuie  of 
tone  unsurpassed,  3^  guineas  and  7  guineas.  Also  a 
Rudall  and  Co.'s  Prize  Medal  Flute,  about  half  cost,  at 
Messrs  Keith,  Prowse,  and  Co.'s  manufactory,  48 
Cheapside.  Just  published,  Kockstro's  "  Hints  to  Flute 
Players,"  price  6d. 

ftONCERTINA  S.— 

\J  At  Messrs  Keith,  Powse,  and  Co.'s  manufactory, 
48  Cheapside,  may  tie  found  CONCERTINAS,  which 
for  qnality  and  durability,  have  proved  by  th«ii-  long  use 
in  Jr'dia  and  other  extreme  climates  to  be  unsurpao^fta 
Prices,  first-cla=s,  5  to  12  guineas.  Ordinary  concer- 
tinas two  guineas. 

TIARMONIUMS, 

11  by  Alexandre.— The  new  Church  HARMONIUM, 
with  stops  and  knee  pedals,  Venetian  swtU,  and  four 
rows  of  Vibrators,  is  now  being  introduced  (price  24 
guineas,  packed  and  delivered  at  any  London  railway 
station)  by  the  city  agents,  Messrs  Keith,  Piowse,  and 
Co.,  48  Cheapside.' 

tTs  I  C  a  L      BOXES, 

by  Nicole  Frferes.— Messrs  Keith  Prowse,  and  Co., 
direct  importers,  otter  parties  seeking  really  fine,  well- 
tuned  INSTRUMKJJTS,  a  selection  of  more  than  200 
boxes,  with  all  the  recently-introduced  improvements, 
fr&m  four  guineas.  The  mw  boxec,  wii  h  accompaniment 
of  flutes,  bells,  and  drum,  should  be  heard  to  be  appre- 
ciated, as  the  expressive  eff*;cts  upon  the  ear  are  exceed- 
ingly novel  and  beautiful. 
4s  Cheapsi'ie. 

VO      MORE     GREY      HAIR.— 

V(  MELANCJGENE,  the  superlative  dye  of 
DICQUEMAKE,  senioi,  Rouon,  fur  instantaneously 
dyeing  in  any  shade  of  colour  tl,e  hair  and  the  beard, 
without  danger  to  the  skin,  hnd  free  from  smell.  This 
dye  is  superior  to  all  that  havb  been  employed  hitherto. 
Manufactory  at  Rouen,  Rue  St  Nicholas,  39 ;  Dep6t  lor 
London,  Messrs  HOVENDON  and  SONS'.  5  Great 
Malborough  street,  W.,  and  93  and  95  City  road,  E.C 

RUPTURES— BY  ROYAL  LETTERS  PATENT. 

WHITE'S    MOC-MAIN    LEVEF 

T  7  TRUSS  is  allowed  by  upwards  of  200  Medica- 
Gentlemen  to  be  the  most  eflective  invention  In  the  cura- 
tive treatmentof  HERNIA.  Theuseofthe  teelspring, 
so  often  hurtful  in  its  ett'ects,  is  here  avoided,  a  soft 
bandage  being  worn  round  the  body,  while  the  requisite 
resisting  power  is  supplied  by  tlie  MOC-MAIN  PAD 
and  PATENT  LEVER,  fitting  with  so  much  ease  and 
closeness  thai  It  cannot  be  detected,  and  may  be  worn 
during  sleep.  A  descrii^tive  circular  may  be  had,  and 
the  Truss  (which  cannot  fail  to  tit)  forwarded  by  post, 
on  the  circumference  ol  the  body  two  inches  below  the 
hips  behig  sent  to  the  Manufacturer 

Mr  WHITE,  228  PiccAlUly.  London. 
Price  of  a  single  Tru&s,  168,  21a,  26s  6d,  and  31s  fid 
postage,  Is.    Double  ditto,  Sis  6ii,  42s,  and  523  6d;  post- 
age, Is  8d.     Umbilical  ditto,  42s  and  52s  6d;  postage, 
Is  lOd.    Post-otlice  orders  to  be  made  payable  to  John 
White,  Post-ofiice,  Piccadilly. 

NEW  PATENT. 

ELASTIC     STOCKINGS,     KNEE 

CAPS,  <fcc..  for  VARICOSE  VEINS,  and  all  cases  ol 
WEAKNESSandSWELLINGoftheLEtiS,  SPRAINS, 
Ac.  They  are  porous,  light  in  texture,  and  inexpensive, 
antd  are  drawn  on  like  an  ordinary  stocking.  Price 
4s  6d.  7s  6d,  lOs,  and  I6s  each  ;  postage,  6d. 

WHITE,  Mancfactubeji,  228  Piccadilly  London. 


U       J.     AND     D.    NICOLL, 

11  •  114,  116,  118,  120  Regent  street;  22  Cornhill, 
London  ;  50  Bold  street,  Liverpool ;  and  10  Moaley 
street,  Manchester. 


E 


ARLY  SPRING 


GENTLEMEN,     Overcoat; 
Trousers,  and  Vtsts. 


FASHIONS  FOR 

Morning     Coats, 


B 


OYS' 


NEGLIGE     AND    OTHER 

SUITS,  Knickerbockers,  &c. 

TADIES'     RIDING      HABITS, 

ii  Jackets,  Overcoats,  Cloaks,  &c 

TEVEES  AND  DRAWING  ROOMS. 

Li  — DEI'UTY-LIEUTENANTS'  OUTFITS  and 
COURT  DRESSES  completed  on  the  shortest  notice : 
the  embroidery  and  appointments  kept  ready,  and  may 
be  insiiected.    Dresses  may  also  be  bad  for  a  levee,  &c. 


CERVANTS'      LIVERIES,       &c.— 

O  Cuirent  list  of  prices,  with  particulars  for  self- 
measurcmenr,  sent  on  application.  The  prices  are  for 
cash  piiyraents.  In  each  department  gannents  are  kept 
ready  fur  immediate  use. 


XT     J.    AND    D,    NICOLL'S 

ll«     GUINEA  TWEED    WATERPROOF    COATS, 

fur  gentlemen,  and  Guinea  Cloaks,  for  ladies,  are 
patronised  by  travellers  all  over  the  world. 

WHERE     SHALL      WE      DINE? 

Tl  Goto  DEACON'S  COFFEE  HOUSK,  WAL- 
BROOK,  where  the  "Economist"  and  all  other  news- 
papers in  the  world  are  taken  in  and  filed.  Directories 
for  ever>-  county  in  England,  also  for  Canad.i  and 
Australia.  Advertisements  inserted  in  any  papers 
English  or  foreign. — Wni.  Howell,  proprietor. 

N.U.— Lists  of  Heirs  at  Law,  Next  of  Kin. 

"DORWICK'S    BAKING    POWDER, 

U  recommended  by  the  Analyst  to  the  Lancet  and 
Author  of  "Adulterations  Detected,"  for  making 

DIGESTIVE     BREAD 

without  yeast,  and  for  rendering  Puddings  and  Pastry 

light  and  wholesome.    Sold  everjThere. 

PONSULT      MR      A.      ESKELL'S 

\J  popular  and  reliable  TREATISE  ON  THE  TEETH 

before  having  recourse  to  the  dentist.  "  The  expense  is 
not  great,  and  it  will  well  repay  perusal."  Published 
by  John  Clements,  Little  PuUeney  street,  and  may  be 
had  through  any  bookseller  from  Simpkln,  Marstiall, 
and  Co.,  Stationers  hall  court,  price  7d,  in  cloth  13d. 


TEETH      AND      PAINLESS 

1     DENTISTRY.— Messrs  LEWIN,  MOSELY,  and 

SONS,  30  Rerners  street,  Oxford  street,  and  448  Strand 
(opposite  Charing  Cross  Railway  Station),  established 
1 820,  beg  to  direct  attention  to  their  method  of  supplying 
Arunuiui  TtcLii  w«  a  «rstem  of  Painless  Dentistry.  The.^e 
Teeth  are  cheaper,  more  naiurai,  iJuiufuiLnuiu,  aua 
durable  than  any  yet  produced.  Tbey  are  self-adhesive, 
aflTording  support  to  loose  teeth,  rendering  umiecessary 
either  wires  or  ligatures,  require  but  one  visit  to  fit,  and 
are  su|iplied  at  prices  completely  defying  competition. 
Consultation  free.  Teeth  from  5s.  Sets,  5,  7,  10,  and 
lb  Guineas,  warranted.  For  the  efficacy,  utility,  and 
success  of  this  system,  vide  Lanckt. 

»%  No  connection  with  anv  one  of  the  same  name. 


DR     DE    JONGH'S 

(Knight  of  the  Order  of  Leopold  of  Belgium) 

TIGHT-BROWN  COD  LIVER  OIL, 

XJ  Prescribed  by  the  most  Kmment  Medical  Men 
as  the  safest,  speediest  and  most  effectual  remedy  for 

CONSUMPTION,  CHRONIC  BRONrPATIS,  ASTHMA,  COUGHS, 

aHEUMATISM,  GENEKAL  DEDILITY,  DISEASES  Or  THB  ^ 

6KIK,  RICKETS,   INFANTILE    WASTINO,  AND 

ALL  SCROFULOUS  AFFECTIONg, 

Is  incomparably  superior  to  every  other  kind. 

SELECT  MEDICAL  OPINIONS. 
Sir  HENRY   MARSH,  Bart.,    M.D.,    Physician  In 

Ordinary  to  the  Queen  in  Ireland. — "  I  consider  Dr  de 
Jongh's'Light-Urown  Cod  Liver  Oil  to  be  a  very  pure 
Oil,  not  likely  to  create  disgust,  and  a  therapeutic  agent 
of  great  value." 

DrLANKESTEK,  F.R  S.,  Scientific  Swperintendent, 
South  Kensington  Museum.—"  I  consider  the  Cod  Liver 
Oil  sold  under  Dr  de  Jongh's  guarantee  to  De  preferable 
to  any  other  kind  as  regard  genuineness  and  medicinal 
efficacy. 

uT  GRANVILLE,  F.U.».,  Author  of  the  "  Spas  of 
Germany." — "Dr  Granville  has  found  that  Drde  Jongh's 
Light-Brown  Cod  Liver  Oil  produces  the  desired  effect 
in  a  shorter  time  than  other  kinds,  and  that  it  does  not 
cause  the  nausea  and  indigestion  too  often  consequent 
on  the  administration  of  the  Pale  Oil." 

Dr  LAWRANCE,  Physician  to  H.R.H.  the  Duke  of 

Saxe-Cohuig  and  Gotha.— "I  invariably  prescribe  Dr 
de  Jongh's  Cod  Liver  Oil  in  preference  to  any  other, 
feeling  assured  that  I  am  recoinmenduig  a  genuine 
article,  and  not  a  manufactured  compound  in  which  the 
etficacy  of  this  invaluable  medicine  is  destroyed." 


Dr  de  Jongh's  Light -Brown  Cod  Liver  Oil   Is  sold 

only  in  Ihi'ERIal  Half- Pints,  2$    Gd;    Pints,  48   9d ; 

timirts,  9s;  capsaled,  and  labelled  with   his  stamp  and 

signature,    wituout    which   none  can    pos-siblt  bk 

GENUINE,  by  respectable  Chemists  and  Druggists. 

SOLE  CONSIGNEES: 

ANSAR,  HAliFORD,  and  CO.,  77  Strand, 

London,  W.C. 

CAUTION.— Beware  of  Proposed  Subtitutiona. 
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THE  ECONOMIST. 


[April  8,  1865. 


Vol.  I.,  price  6d, 

THE      ECONOMY      OF      LIFE  : 

X   SELF-IIKLP  TO  WI8D0M,  WEALTH,  AND 
WORTH. 

"  To  stimulate  industry,  puerg-y,  perseverance,  and 
self-denial,  is  the  object  of  Pamphillus  in  issuinp  tins 
volume  for  the  guidance  of  youth.  With  tbeso  virtues, 
there  is  no  eminence  to  wUlch  a  man  may  not  aspire 
and  from  the  examples  that  are  brought  before  tlie 
reader,  ho  will  preceive  that  a  truly  enviable  re- 
putation is  only  tj  be  acquired  by  indepen.lency 
of  character,  by  honesty,  consistency,  and  by  spotless 
intejfrity,  both  in  public  and  lu  private  life." — The 
Economy  of  Lira 

PVoL  II.,  rrieo6a, 
ATIENT       BOYS. 
AND  HOW  BY  PATIENCE  THEY  BCEAME 
GREAT  MEN. 
„_,        ,       PATIENCE  IS  GENIUS 
1  «  Tt"  "1       ""*•  ^'"  "'  '"»"  "•»>■  I'e  saiil  '<>  '>o  a'ni>st 
J        ■.    ..  .  '""  •«=  cannot  break  away  from  the  laws 
under  which  1.0  Is  laid;  but.  subject  to  this  restriction, 
ther«  is    nothmR   which,    with    Patiexcf.   and    Per- 

«^V"t' DO  ""^  ""^  '^"^'  ""*  °°"''°?  "I"'^''  ""O 
v,]-.nn  '?!*;  ""^  ""<'  "TiKXT  thought.'  savs  Sir  Isaac 
?„H  u«!  '  .  "  ,''?,W'V"«  opens  gradually-by  little 
S?.h„  V,"";  "/""  ?'■'■'"•  ««>«•     If  1    have    done 

?h.  U?h"^'  "°    ^"'*  ''"'  '='»"«^"  "nJ  PATIKST 

"BnfTon  is  not  far  wrons  In  his  assertion  'that  the 
gonius  of  fn.at  men  consists  uuiinly  in  their  palicnce  ' " 

London:  Twcedie,  337.Strand. 


ADOPTED  LARGELY  BY  IIEK  MAJK3TYS 
GOVKIINJIENT. 

PHEAP,    LIGHT,  AND  DURABLE 

yj  ROOKING. 

CROOGON'S  PATENT  A.SPHALTE  ROOFINO 
FELT  has  been  extensively  cue'l  and  pronounced  etfl. 
dent  and  particularly  applicable  lor  warm  cllinatei, 

Ist.  It  Is  a  non-conductor. 

2nd.  II  Is  portable,  lieln;,-  packed  in  rolls,  and  not 
liable  to  dauiugo  In  carrlai:e. 

8rd.  Itellecti  »  saviug  of  halt  the  timber  usually  re- 
quired. ,,     , 

4th.  Itcaneasllyboappllodbyanyunpractlsedperson. 

eth.  From  ItsllBhtneas,  weiKhlng  only  about  -l'.'  lbs  to 
the  sciuare  of  100  foet,  the  cost  of  carriage  Is  small. 

INODOROUS  I'ELT,  for  damp  walls  and  lor  damp 
floors,  under  caritets  and  tloor  cloths;  also  for  lining 
iron  houses,  to  equalise  tkc  temperature. 

Price  Onb  Pf.nnv  yr.v.  SylMKE  ro"T. 

CROGfiONnndCO'SPATICNTFELTEDSHEATH- 
INO  lor  Covering  Ships'  U-ttoms,  .tc,  and 

DRY  HAIKKKLT,  lor  Covering  Steam  Hollers,  Pipes, 
&c.,  preventing  the  radiation  of  itcat,  and  saving  26  per 
cent,  of  Fuel. 

Simples,  testimonials,  and  lulilnstructions  on  appli- 
cation to  CROOGON  and  cn,  -2  Dowgate  hill,  LcrdoD 
•nd  at  "2  Goree  Piazzas.  Liverpool. 

Just  published.  Is.  Illustrated,  Second  Edition. 

THE  HEAD  AND  HEART  LEGACY. 

J.  "  Po  ssesacd  of  a  Head,  and  a  Heart,  and  a  business 
education,  I  should  not  be  grieved  did  circumstances 
compel  me  to  take  thee  by  the  shoulder,  pat  thee  on  the 
back,  bless  thee,  put  £50  in  thy  i)Ockct,  and  say  to  thee, 
■  Go,  my  son,  thou  art  a  rich  man.  wherever  thou  gocst 
prosperity  wll  bo  in  thy  track.' " — IIbad  asd  Heaei 
Leoact.  r 

"Besides  the  autobiographical  sketch,  Pnmphilms 
supplies  a  variety  of  spirited  literary  jpccimens,  the 
principal  of  -which,  however,  is  an  ingenious  manual  of 
French  Grammar,  as  used  by  the  author  when  teacher 
of  the  French  l.inguage,  designed  for  the  use  of  sell- 
instruction." 

Opinions  of  the  Prf.9s. 

"The  author  of  this  legacy  has  put  together  some 
Tery  touching  stories  of  his  chequered  life  intending  to 
stimulate  the  rising  generation  to  good  conduct  and 
honourable  dealing,  by  showing  how  an  untaught  boy 
rose  step  by  step  to  a  high  position.  He  enjoins 
patience  and  vigilance,  honesty  and  sobriety.  In  every 
path  of  life,  and  teaches  what  Is  so  little  practised— that 
a  man  should  do  what  his  hands  find  for  him  to  do.  The 
lessons  are  alike  honourable  to  the  head  and  heart  of 
the  writer." 

"This  is  a  work  quite  sui  generis.  It  is  quaintly 
written,  but  is  full  to  an  overflow  of  the  wisdom  of  ex- 
perience and  the  iinpuiso  of  virtue.  To  all  who  have 
*  heads  and  hearts '  we  commend  this  singular  '  legacy. ' " 

"Tlie  iiook  Is  clear  ana  simple,  highly  moral  in  tone, 
end  most  encouraging  to  the  y  >nng  aspirant.  It  is 
interesting  as  a  biographical  skefclh  of  a  life  struggle, 
and  contains  many  obser\'ations  on  men  and  manners 
which  it  would  be  profitable  for  every  one  to  know  who 
has  the  least  ambition  or  desire  of  havinir  a  soul  nhnvo 

hia  hnftnne.  flurl  n  tT^--^-^  »ooo«n*  a4  tue  banlc" 

Vol.  III.,  Price  Od,  preparing  in  the  Pr<-9S. 

TIGHTS  AND  SHADES  OF  EVERY 

Jj  DAY  LIFE. 

** Pope  asserts  that  'the  proper  study  of  mankind  is 
man.'  If  nmnkind  is  the  proper  study  of  man,  life- 
drawn  liistorifS  of  men  in  their  social  relations  cannot 
be  considered  prejudicial  to  youth  or  age.  Tlie  crude 
notion*  of  youth  have  ripened  into  wisdom,  while  the 
forward  heart  has  been  tuned  to  gentleness  and 
affection  by  the  natural  paintine  of  a  Sliakspenre 
or  ft  Scott;  a  Goldsmith  or  a  Bums." — Streamlet 
Thouguxs. 


PRICE  6d  EACH  VOLUME. 

I*reparing  for  Publication, 

THE   YOUNa  MAN'S  LIBEAEY 

OF 

USEFUL  AND  ENTERTAINING 

KNOWLEDGE. 


rORD'S      COLOURKI)      EUREKA 

1  SlllltT.S,  i;  forS^-. 

Superior  quality,  and  made  txprs  Hsiy  to  measure ;  the 
new  imtturiis  sent  to  st-'lect  from  oit  receipt  of  three 
stamps. 

n.  Ford  and  Co.,  38  Poultry,  E.C. 


pORD' 


'S 


ILLUSTRATED 

LIST,  Post  Free. 


PRICE 


Intending  purchasers  who  cannot  favour  us  with  a 
ca'l,  will  Sid  It  of  Kreat  assislnnco;  It  contains  over 
(orty  drawings  of  shins,  f-hlrt  collars,  &c.,  All  the  new 
fashions  are  to  be  found  In  it. 

It.  Ford  and  Co.,  38  Poultrs-,  RC. 


PRIZE    MEDAL    AWAPI  lED. 

A    LLEN'S      PATENT 

A     PORTMANTEAUS  and  TRAVi  LLINO   BAGS 

with  sqnareopenings. 

LADIES'  WARDROBE  TRUNKS,  DRESSING 
BAGS,  with  silver  fittings. 

DESPATCH  BOXES,  WRITING  and  DRESSING 
CASES,  and  500  other  articles  for  nome  or  continental 
travelling.    Illustrated  catalogues  by  post  free. 

Also,  Allen's  Barrack  I-'urniture  Cata  igiie  of  Portable 
Bedsteads,  Drawers,  Easy  Chairs,  W  shhand-stands 
Canteens,  (tc,  bv  post  free. 

J.  W.  ALIiEN,  Manufacturer  and  Patentee,  37  West 
Strand,  London,  W.C. 


L 


MEW  THEATRE  ROYAL  ADELPHI, 

1.1     Sole  Proprietor  and  Manager.  Mr  IJ.  We'-sfer. 

Novelty  ami  nttraction.  THE  LOVE  CHASE  for. 5 
nights  miiro.  F  rst  ^vcck  of  a  New  and  Original  Extra- 
vajianzn,  hv  H.  J.  JJvron,  Es<i.,  entitled  PAN ;  or,  the 
LOVES  of  "ECHO  and  NARCISSUS. 

Mondav.  and  diirincr  the  week  (Friday  excepted), 
THE  LOVE  CHASE.  'WiUlrnke  (liis  original  character), 
Mr  \i.  We'-ster,  Messrs  BiIlin{,'ton,  Stephenson,  Ashley, 
Eburne;  Mrs  Stirling,  Miss  II.  Simms.  and  Miss  Sophie 
Young.  After  which,  PAN;  or,  the  LOVES  frf  ECHO 
aTid  NARCISSUS.  Mes-^rs  J.  L.  Toole,  P.  Bfdford, 
C.  J.  Smith,  R.  Romer;  Jliss  Woo'gir,  Mi»s  K.  K.  Uy, 
Miss  Ciara  Denvil,  Miss  Lilian  Bruce,  and  Miss  A.  Sei- 
inan.  And  THE  STEEI^LE  CHASE;  or.  In  Th<T  Fig- 
skin.  Messr.H  J.  L.  Toole,  P.  Bediord,  Billington, 
Stephenson,  Eburne,  and  Miss  K  Kelly.  Commence 
at  7. 


BOYAL    POLYTECHNIC. 

.It  — Patron  H.R.H.  the  Prince  of  Wales— Last  Two 
Weeks  of  the  interesting:  Ghost  Scene,  "  The  Indian 
Widow's  Suttee;  or  thi^  Hindoo  Mai'ien's  Dreems,"  (J. 
H.  Pepper  and  Henrj'  I>irck"8  joint  inventors),  also  of 
Mr  Coote's  Musical  and  Humorous  Enttrtainmer.t  of 
Baron  Munchausen.— During  Paision  Week  (by  desire) 
Professor  Pfp[ier  will  lepeat  hi*  course  of  Three 
Lectures  on  Eiementar>' Astronomy,  viz.  : — on  Wednes- 
day, Thursday,  and  Saturday,  at  li:di-piist  2  and  half- 
pnet  "-  N.H. — The  collection  of  Railway  M'  dels  of 
Inventions  for  saving  life,  will  open  on  Tuesday,  the 
4th  April. 


CONSUMPTION,     COUGHS,     COLDS.     ASTHMA, 

BRONCHITIS,    NEURALGIA,    RHEU3LVTISM, 

SPASMS,    A:c. 

CArTiox — "In  Chancery.* 


c 


HLORODYNE. 


Vick-Chanceli-or  Wooi>  stated  tliat  Dr  J.  ColUs 
Browne  was  undoubtedly  the  Inventor  of  Chlurodyne. 
Eminent  Hospital  Physicians  of  London  stateii  that  Dr 
J.  CoUis  Browne  was  the  discoverer  of  Clilorodyue ; 
thfit  tliey  pri-scribo  it  largely,  and  mean  no  other  *ih\n 
Dr  Browne's.— See  Times,  July  13,  18G4.  The  Public, 
therefore,  are  cautioned  against  using  any  other  than 
De  J.  CoLLis  Browne's  Chlorodtke. 

This  Invaluable  Remedy  produces  quiet  refreshing 
sleep— roJi eves  pain,  calms  the  system,  restores  the 
deranffcd  functions,  and  stimulates  healthy  action  of  the 
secretion  of  the  body. 

From  J.  M'Gris:or  Croft,  M.D.,  M.R.C.,  Physician, 
London,  late  Staff  Surgeon  to  H.M.F.  "After  pre- 
scribing Dr  J.  Cullis  Browne's  Chlorodyne  for  the  last 
three  years,  in  severe  cases  of  Neuralgia  and  Tic- 
Dolorenx,  1  feel  that  I  am  in  a  position  to  testify  to  its 
valuable  effects.  Really  in  some  cases  it  acted  as  a 
cbarni,  when  all  other  means  had  failed."  No  home 
should  be  without  it  Sold  la  bottles,  28  9d  and  4s  6d. 
Sent  free  on  receip  of  stamps,  by  J.  Davenport,  33 
Great  Russell  street,  W.C,  Sole  Manufacturer. 

Observe  particularly,  none  genuine  without  the  words 
"Dr  J.  Coliis  Bri>wne's  Chlorodvne"  on  the  Govern- 
ment stamp. 

PRACTICAL     OBSERVATIONS 

X      on  the  CAUSES  and  TREATMENT  of  CURVA- 
TURES of  the  SPINE.    Third  edition,  price  6s. 

AND 

Just  published,  second  edition,  ^rlce  Is  6d, 
CASES  and  OBSERVATIONS  illustrative  ol  the 
beneficial  results  which  may  be  obtained  by  clo.-ie  a  en- 
tion  and  perseverance,  in  some  ol  the  most  unpromismg 
instances  of  Spinal  Deformity  ;  with  numerous  Engrav- 
ings. By  SAMUEL  HARE.  F.U.C.S.,  Ac 

"MrHarois,  we  think,  asotmd  ana  successful  prac- 
tloner.'  — Medical  Circular. 

"We  unhesitatingly  commend  this  work  as  a  truthfti 
and  trustworthy  statement  of  the  power  ofscientilic 
surgery  and  medicine  over  some  of  the  m^st  grievous 
hindrances  to  human  activity  and  industrj'." — Medical 
Gazett^. 

"The  author  ttas  had  much  success  In  his  plan  ot 
treatment,  and  we  are  of  opinion  lliat  the  principles  on 
which  he  acts,  in  the  treatment  of  these  atfections,  are 
correct." — Lancet. 

"Mr  Hare  may  take  credit  to  himself  (or  having 
eSectcd  amch  good  in  tlie  treatment  of  the  cases  de- 
scribed."— British  Mkuical  Journal. 

London  :  Johu  Chorcliiii ;  aua  may  be  had  ot  all 
booksellers. 


TO      GENTLEMEN     SEEKING 

X  preparation  for  Woolwich,  the  Civil  Service,  and 
tlie  Line.— A  Graduate  of  Oxford,  who  ban  had  long  ex- 
perience in  prejyaring  for  the  competitive  und  University 
examinations,  and  has  three  students  at  present,  wltihei 
to  receive  two  more.  Deligbtlul  situation,  great 
educational  and  domestic  advantages,  and  moderate 
ttrms.— Address,  L.  L.  D.,  9  Leightonrescerit,  Tufnell 
park  West.  N.W. 

EDUCATION      IN      GERMANY.— 

Xj  ANOLO-GERM.^N  ESTABLISHMENT,  Conn- 
on-the-Khinc,  founded  in  1&47.—Herr  THOMAS  prepares 
Young  Gentlemen  for  tlie  Army,  Navy.  Civil  Service, 
and  Mercantile  pursuits.  German  and  French  only  are 
spoken  in  the  establishment,  where  tlie  Pupils  enjoy  all 
the  comforts  of  an  Englisli  home.  The  highest  re- 
ferences given. — For  particulars,  applj'  to  the  Director, 
THEOi)ORE  THOMAS,  Baurasclmie  All^  Bonn. 


WESTERN    GRAMMAR  SCHOOL, 

tT      Brompton,  S.W.,  In  union  with  King's  College, 

London. — The  system  pursuedat  this  school  iseminently 
oraciical.  and  calculated  to  prepare  pupils  for  the  com- 
petitivc  examinations  and  the  various  pur-iiuits  of  life, 
'^hree  pupils  successfully  passed  the  Oxford  Local 
Exr.minations  this  year.  The  Hciid  Master  takes  a  few 
hoarders.  —  For  terms  and  prospectus  apply  at  tbe 
school. 


PROPRIETARY    SCHOOL, 

X  GRAVESEXD. 

Head  Master,  MrM.  GUTTERIDGE,  B.A. 

The  course  of  study  combines  the  main  features  of  the 
best  middle  jnchools  witli  the  distinctive  characteristics 
of  our  nncient  classical  schools,  and  is  such  as  to  fit  a 
boy  either  for  business  or  professional  life.  It  includes 
the  Classics  and  Mathematics;  History,  General  and 
Sacred;  GeograpVy,  Phy-dcil  and  Polit'cal;  English 
Grammar  and  Composition,  Spelling  and  Arithmetic, 
Drawing  and  Frenci  and  the  practice  of  good  Hand- 
writing. 

Pupils  are  prepared  for  the  Civil  Service  Examina- 
tions, for  the  O.xfofd  and  Cambridge  University  Local 
Examinations,  and  for  Matriculation  at  the  Londoa 
University. 

For  terms  and  prospectuSes,  apply  at  the  School. 


CAUCE.— LEA  AND   PERRINS' 

U  WORCESTERSHIRE  SAUCE. 

This  delicious  condiment,  pronounced  by  connoisseurs 
is  prepared  solely  by  Lea  and  Perrins. 

"the    ONLT    good   8ACCE,  ' 

The  public  are  respectfully  cautioned  against  worthless 
Imitations,  aiid  akould  see  that  Lea  and  Perrins'  names 
are  on  wrupper,  label,  bottle,  and  stopper. 

Ask  for  LEA  AND  PERRINS'  SAUCE. 

*«*  Sold  wholesale  and  for  export  ly  the  Proprietors 

Worcester ;    Messrs    Crosse    and    B ^ackweli ;    Messrs 

Barclay  and  Sons,  London;  ic.,  &c. ,  and  by  Grocers 

and  Oilmen  universallv 

PHEUMATLSM,    CHILBLAINS,  &c. 

XL  —COLES'S  ALGA  MARINA  has  stood  the  severe 
test  of  many  years'  public  experience,  and  has  thereby 
acquired  a  celebrity  wh'ch  is  unriviilled  and  daily  in- 
creasing as  R  remedy  fur  Rhe."mat  sm  and  Rheumatic 
Gout,  Gl  ndular  Affcciion.«.  and  Chilbldns,  Contr.ac- 
tions  and  VVeakness  of  ttie  LimliS  aud  Joints,  Neuralgic 
and  other  Pains.  Sjiinal  Curviitur-\  &c.  The  numerous 
testimonin's  to  its  good  effects  in  all  ihat  class  of  diseases 
for  which  the  ses-side  U  recommended  may  be  obtained 
with  the  Pamphlet  for  three  post*f.'C  stamp?,  of  Mr 
Keating;  amongst  them  will  be  found  the  certlticate 
of  a  Physician  in  Her  Majesty's  sonice,  that  it  is  the 
most  efficacious  remedy  for  Cliililains  he  has  ever  met 
with  in  hij  exi>erience.  The  public  should  guard 
agains-t  spurious  imitations  by  asking  for  COLES'S 
ALGA  MARINA,  and  being  careful  to  observe  that  his 
signature  appears  upon  the  label  which  encircle-*  eacli 
bottle.  Every  packet  aUo  contains  the  pamphlet, 
without  which  none  is  genuine. — Hold  m  bottles,  '2s  Od, 
43  Gd,  and  Us  each,  by  T.  KEATING,  79  St  I'aul'i 
Churchyard,  London,  and  t>y  all  Chemists. 


fOUGHS,      ASTHMA,      AND 

\J  Incipient  Consuniption  are  effectually  cured  by 
KEAIINGS  COUGH  LOZENGES,  which  are  daily 
rcconimeudeJ  by  the  Faculty — testimonials  from  the 
most  cmi  ent  of  whom  may  l>e  inspected — as  the  most 
effectual,  safe,  speedy,  and  convenient  remedy  for  Cough 
aud  all  Disorders  of  tbo  Lunj-s,  Chest,  and  Throat.— 
Sold  in  Box.-!,  1.1  l}d;  and  licis,  2a  9d,  4s  6d,  and  lU 
each,  by  T.  KEATING.  Chemist,  7a  Si  Paula  Church- 
yard, London.    Sold  retail  by  all  Druggists,  4c. 

POUGHS,  COLDS,  ASTHMA,  AND 

\J  CONSUMPTION  are  immediaely  relieved  bv  DR. 
LOCOCKS  PULMONIC  VVAFi!:RS.  Another  testi- 
monial Tills  Week  from  Mr  R.  W.  Coop-^r,  Surgeon,  22 
Slaney  street,  Eniiiscorthy :— 28th  March,  1S65.— I  have 
used  them  myself,  aud  ordered  them  wlih  marked 
benefit.''  They  give  histant  relief,  and  a  rapid  cure  of 
asthma,  consumption,  coughs,  cold?,  and  all  disorders  o( 
tiie  breath,  throat,  and  lungs.  Price  Is  Ijd,  Ss  9d,  and 
4s  6d  per  box.    Sold  by  nil  Drugglsta. 


HOLLOW  AY '3    OINTMENT    AND 

11  PILLS.— Effectual  Aid.— In  the  sad  time  of  sick- 
Bcss  it  is  cheering  to  know  tliat  a  remedy  does  exist, 
and  that  it  can  be  procured  at  a  little  cost.  HoUoway'a 
Ointment  and  Pills  are  always  useful  in  relieving  pain, 
in  reducinff  inflammations,  and  regulating  disordered 
actions.  Thev  never  can  be  misplaced  uor  can  they, 
under  any  cireumstances,  cause  mischief.  They  are  a 
blessing  to  the  rich,  when  tormented  by  indigestion, 
gout,  skin  dise;ises,  &c,  and  a  precious  boon  to  the  poor, 
when  struck  oown  by  illnt^s.  Holloway's  medicines 
should  l>e  in  posession  of  all  soldiers,  sailors,  and 
emigrants,  who  will  then  be  in  a  position  to  ease  suffer- 
ing, and  cure  disease,  whea  assistance  caunot  be 
obtained. 


Z^t    ^conomi^t 


t 
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In  accordance  with  the  suggestions  of  many  subscribers,  it  is  in- 
tended to  publish  the  series  of  articles  on  the  "  Money 
Market  for  Men  of  Business"  separately,  carefully  revised, 
and  with  a  Preface. 


Die 


Investor's  Manual  is  now  sold  separately,  price  dd 
stamped,  8d  unstamped.  If  taken  as  a  Supplement  to 
the  Economist,  it  remains  at  its  former  price,  Qd.  In 
addition  to  the  information  formerly  given,  it  gives  a  concise 
summary  of  the  Reports  of  the  Companies  for  the  present 
year  as  will  enable  Investors  to  judge  of  their  position. 


PEOSPECTS  OF  FUTUEE  COTTON  SUPPLY. 
Eaely  in  the  year  we  presented  our  readers  with  an  estimate 
of  the  probable  amount  of  cotton  that  might  be  expected  to 
arrive,  and  to  be  available  for  home  consumption,  during  the 
course  of  1865  ;  and  at  present  we  see  no  reason  to  mistrust 
our  calculations.  As  far  as  the  immediate  supply  is  concerned, 
Wi3  may  feel  tolerably  at  ease  ;  arrivals  have  been  heavy,  large 
shipments  are  known  to  be  on  their  way  or  in  preparation,  and 
the  stock  is  larger  than  it  has  been  for  some  years.     It  was  on 

1  January,  18G1 700,000  bales 

—  18G2  434,000      — 

—  18G3  328,000      — 

—  18G4  575,000      — 

1  April,       1865  700,000      — 

This,  at  the  actual  rate  of  export  and  consumption,  will  last 
for  nearly  20  weeks ;  so  that  there  is  no  need  for  any  anxiety 
at  present. 

But  it  is  not  to  be  denied  that  considerable  uncertainty  does 
hang  over  our  future  supply,  and  that  our  prospects  are  al- 
ready creating  much  uneasiness  in  all  who  look  far  ahead.  It 
is  by  no  means  improbable,  unless  great  caution  is  exercised, 
that  we  may  fall  very  short  of  cotton  in  18G6  and  18G7,  and 
that  the  fluctuations  iir  price  may  be  as  great  and  mischie- 
vous as  any  we  have  hitherto  experienced.      The  fall  that  has 


already  taken  place  has  been  such  as,  if  not  materially  to 
check  production,  at  least  greatly  to  alarm  producers  and  dis- 
courage the  vast  efforts  recently  made  to  grow  cotton  wherever 
it  can  be  grown  ;  while  the  expectation  of  a  still  further  drop 
tends  to  prevent  consumption  keeping  pace  with  supply. 

The  state  of  the  case  is  simply  this  : — the  continued  suc- 
cesses of  the  Federal  armies,  and  the  supposed,  and  probably 
actual,  exhaustion  of  the  South,  have  impressed  even  on  the 
most  cautious  a  conviction  that  the  civil  war  in  America  must 
be  drawing  near  its  close.  Some  persons  believe  that  very 
soon  after  peace  is  proclaimed — all  persons  believe  that,  sooner 
or  later  after  that  event, — cultivation  will  resume  its  old 
channels,  and  that  large  quantities  of  cotton  will  again  reach 
us  from  the  States,  of  a  quality  and  at  a  price  with  which, 
as  formerly,  no  other  country,  or  at  least  few  other  countries 
can  compete.  Of  course,  if  this  anticipation  be  correct,  those 
countries  which  have  only  been  enabled  to  send  cotton  hither 
during  the  anomalous  prices  that  have  prevailed  of  late,  will 
cease  to  send  it ;  and  those  which  have  been  induced  to  send 
us  extraordinary  quantities,  will  fall  back  to  their  old  mode- 
rate amounts.  To  descend  to  particulars  :  fair  Surat,  which 
last  spring  was  selling  at  22d,  is  now  purchasable  at  lid 
per  lb  ;  ordinary  East  India,  which  in  former  days  used  to 
sell  for  3d  and  4d  per  lb,  and  which  last  year  reached  16d, 
may  now  be  had  for  6d  ;  while  (such  is  the  idea  of  future 
probabilities  in  Bombay)  we  are  informed  by  telegraph  that 
fair  Surat  has  been  sold  there,  to  be  laid  down  in  Liverpool, 
at  8d.  The  reduction  in  other  qualities  has  been  nearly,  if 
not  quite,  proportionate. 

Now  if  these  prices  are  to  obtain,  or  if  it  is  expected  that 
they  will  obtain,  the  following  results  will  follow  : — First — 
China  and  Japan,  which  last  year  sent  us  52,000,000  lbs,  will 
cease  to  send  us  any  at  all.  Secondly — Bengal,  and  to  a 
certain  extent  Madras,  which  last  year  sent  us  between  them 
350,000  bales,  will  ship  to  China  (as  they  used  to  do)  instead 
of  to  England ;  and  will  at  once  stop  any  unusual  growth  into 
which  our  high  prices  may  have  tempted  them.  Thirdly — 
The  Turkish  supply,  which  has  only  recently  become  at  all 
important  or  reliable,  will  again  become  precarious.  Fourthly — 
Egypt  and  Brazil  will  have  a  tendency  to  fall  back  to  their 
old  moderate  supply — say  200,000  bales  as  in  1860,  instead 
of  460,000  as  in  1864 — just  in  proportion  as  prices  tend  back 
to  their  old  level.  Fifthly — The  Western  and  North-Western 
Provinces  of  India  (which,  like  Egypt,  have  greatly  increased 
the  average  breadth  of  land  under  cotton,  and  have  suffered 
inconvenience  from  the  diminished  production  of  food  which 
was  consequent  upon  the  change,)  will  gradually  fall  back 
upon  their  old  habits,  and  be  more  likely  to  send  us  three- 
quarters  of  a  million  of  bales  than  a  million  and  a  quarter — 
on  which  some  persons  calculated  for  1865.  Certain  it  is 
that  8d  for  Surat  will  not  secure  us  nearly  the  same  supply  as 
22d  would  have  done. 

Thus  it  would  appear  as  if  the  actual  and  expected  drop  in 
the  price  of  cotton  consequent  on  the  imminent — or  believed 
to  be  imminent — supply  from  America  after  the  return  of 
peace,  is  likely  to  reduce  our  supplies  from  miscellaneous 
quarters  next  year  to  something  like  one-half  their  jji-esent 
amounts.  But  suppose  this  imminent  and  anticipated  supply 
from  the  States  does  not  come — is  not  there  now  and  cannot 
speedily  be  grown — what  will  be  our  position  then  ?  Is  there 
not  a  possibilit}'  of  a  cotton  famine  as  severe  as  that  of  1862, 
and  of  prices  as  disorganisingly  and  ruinously  high  ?  Now, 
what  are   the  reasonable  and  unexaggerated  probabilities  of 
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the  American  supply  ?  and  are  not  speculators  and  manu- 
facturers frightening  themselves  with  a  vain  shadow  ?  Are 
they  not  at  all  events  premature  by  nearly  a  year  and  a  half 
in  their  anticipations,  and  are  they  not  discounting  their 
dangers  at  a  most  needless  and  fatal  cost  ?  In  a  word,  is 
there  any  real  reason  why  cotton,  even  in  the  prospect  of  im- 
mediate peace,  should  have  fallen  so  low,  and  must  we  not  ere 
long  have  to  look  for  a  very  serious  reaction  ? 

Let  us  look  at  facts.     According  to  the  most  trustworthy 
information  we  have  been  able  to  collect,  no  wise  man  will 
base  his  calculations  on  a  larger  estimate  of  the  available  stock 
of  cotton  now  in  the  States  than  one  million  of  bales.     Of  late 
little  has  been  grown,  while  much  has  been  destroyed,  much 
has  been  spoiled,  and  a  good  deal  has  been  used.     Even  after 
peace  is  restored,   and  making  every  allowance  for  American 
energy  and  promptitude,   it  will  take  a  considerable   time   to 
re-collect  the   scattered  population,  to  re-organise  labour,  to 
repair  and  recreate  tlie  means  of  transport.     We  will  assume 
— what  however  many  persons  would  refuse  to  admit — that 
nearly  all  the  residual  negro  population  in  the  Cotton  States 
will  again, be  set  to  that  special  cultivation,  either  under  com- 
pulsion or  inducement  of  some  kind.     We  will  admit  all  the 
suppositions  most  favourable  to  a  large  and  prompt  supply. 
Still,  in  any  case,  -ao  fresh  cotton  worth  mentioning  can  reach 
this  country  in  less  than  eight  months  after  the  next  seed-time 
subsequent  to  the  restoration  of  peace  and  order.     The  seed- 
time of  this  )'ear  is  past.     Granting  that  the  war  is  over  in 
July,   that  plantations   are  restored  to  their  owners,  that  the 
healing    and    re-organising    processes    are    at   once    entered 
upon    with    the    marvellous    enterprise    and    vigour    which 
characterise    our    transatlantic     brethren, — still    it    will    be 
February,    1866,    before    the  new    crop    can    be    sown,    and 
October    or    November   before    it    can    reach     England    in 
any   quantities.     And    when  it  is  ready   to  come,   we   may 
safely  calculate  upon   three  things — all   of  which   ought   to 
moderate  our  expectations.     First,   that  the  crop  of  the  first 
year,  and  perhaps  even  of  the  second,  will  not   be   like   the 
former  ones  three,  or  three  and  a  half  millions   of  bales,   but 
not  more  than  two  millions  at   the   outside, — considering  how 
many  of  the  plantations  have  been  ruined,   and   how  large   a 
proportion  of  the  negro  population  has  been  dispersed  or  died. 
Secondb/,  that  of  this  moderate   crop   the  Americans  them- 
selves will  want   probably   on;-third  at  least.     And  third///, 
that  the  cotton  will  cost  more  to  grow  than  it   did   before  the 
great  convulsion,  and  before  it  reaches  us  will  be  burdened  by 
an  export  duty  of  3d  or  4d  in  the  lb, — so  thai,  instead  of  being 
laid  down  in  Liverpool  at  Gd  a  lb,  and  yielding  a  good  profit 
at  that  price,  it  will  probably  cost  from  lOd  to  a  shilling.     If 
this  be  so,  then  there  is  no  reason  why  Surat  at    8d   and   9d 
should  not  hold  its  ground  ;  and  the  present  panic  is  at  once 
excessive  and  premature.     It  will  be  a  great  evil  if  new  and 
distant  countries  are  discouraged  from  growing  and  forward- 
ing cotton  earlier  or  more  decidedly  than  is  necessary.    Sooner 
or  later,  no  doubt,  as  we  have  always  said,  the  United   States 
will  beat  all  other  cotton-growing  countries  out  of  the  market, 
with  the  exception  of    moderate  supplies  of  special   qualities 
from  Bombay,  Egypt,  and  Brazil — but  it  will  be  later  and  not 
sooner,  and  we  need  not  augment  the  catastrophe  by  antici- 
pating it. 

THE    WESTMINSTEE    EEVIEW    ON     THE 

EEPBESENTATION  OF  MINORITIES. 
A  CLEVER  article  on  Reform  in  the  new  number  of  the 
Westminster  Review  deserves  some  attention,  if  only  for  the 
curious  combination  of  moderation  in  the  substance,  with  indi^'- 
nation  in  the  tune  of  its  criticism  on  the  slowness  of  the  middle 
class  to  aid  the  working  class  in  achieving  that  representation 
which  the  former  would  never  have  achieved  even  for  them- 
selves, but  for  the  eager  and  powerful  aid  of  the  latter. 
Whether  the  writer  wishes  or  does  not  wish  to  swamp  the 
middle  in  the  working  class,  is  not  apparent.  He  argues  for 
a  representation  of  the  minority  in  opinion,  but  not,  as  far  as 
wo  can  see,  from  any  desire  to  secure  with  greater  certainty  an 
expression  of  the  cultivated  thought  of  the  nation,  only  from 
the  pnnciple  of  fairness  which  requires  that  even  on  such  a 
question  as  the  Alliance  Bill  for  suppressing  the  public  sale 
ot  intoxicatmg  liquors  at  the  instance  of  two-thirds  of 
tlie  ratepayers  of  any  district,  the  minority  should  be 
permitted  to  argue  their  side  of  the  question.  Whether 
the    minority   happened    to    be    of    cultivated 


persons    or 


of    uncultivated    would    apparently    make    no     difference. 
The    writer    distinctly    argues    that  we    do    not    want    a 
Legislature  better  than  the  nation,   but  one,  strictly  speaking, 
representing  the  nation — that  it  is  better  we  should  do  our 
own  work  clumsily,  than  get  it  done   by  men  whose  thoughts 
are  clearer  and  aims  higher  than  those  of  the  people  at  large. 
A  popular  Govemment    is  the  true  end  in  view  ;  but  a  poor 
Government,  or  rather  a  blundering  popular  Government,  will 
prove  better  in  the  end  than  a  Government  less  completely 
on  a  level  with  the  average  mind  of  the  nation,  even  though 
it  blunders  less.     But  in  advocating  this,  and  in  inveighing 
against  the  middle  classes  for  not  recognising  it  in   the  case  of 
their  working  class  brothers,  as  the  working  class  recognised 
it    in    their    own   case,    the   writer,    we   think,     omits    to 
notice     that     the     reiuoti      why     there      was     enthusiasm 
then,  and  why  there   is   apathy  now,   proves  most  distinctly 
that  the   English  people  do  not  share  his  abstract  passion  for 
a  Government  at  the  precise  level  of  its  own  mediocrity.     Thev 
were  indignant  against   the   legislation  which   preceded  the 
Reform  Bill,  because  it  paid  little  or  no  regard  in  its  measures 
to  the  welfare  and  happiness  of  the  people.     Its  code  of  laws 
was   at  once  oppressive  and  bloodthirsty.     They  kept  down  in- 
dustry very  close  to  the  level  of  misery,  and  when  the  poor  man 
passed  the  boundary  from  misery  into  crime,  they  punished  him 
with  marciless  severity.     It  was  the  had  fruits  of  our  representa- 
tive orunrepresentative  system  that  really  maddened  both  middle 
and   working  class   into   savage   agitation,— not  the  abstract 
desire  for  a  Government  which  should  precisely  represent  the 
average  man's  wishes  and  capacity.    No  doubt  there  was  and  is  a 
very  strong  feeling  that  no  Legislature  which   is  not  sensitive, 
highly  sensitive,  to  the  breath  of  public  opinion  in  all  large 
sections  of  the  nation  will  ever  do  the  nation's  work  as  well 
as  it  might  be  done, — ^but  we  deny  entirely  that  the  English 
people  is  so  wedded  to    a  mere  doctrine  as  to   be  willing  to 
sacrifice    intelligence   and  culture  in  its  Legislature  only  for 
the  sake  of  having  a  perfect  image  of  the  average  knowledge 
and  ability,  and  the  average   ignorance  and  incapacity,  of  the 
nation.     Had  our  reformed  Parliament  been  deaf  to  the  wants 
of  any  large  class,    no   doubt   it    would  have  been  long  ago 
assailed  with  the   old  fury.     But  though  it  might  clearly  be 
improved  by  introducing  into  it  a  more  thorough  representa- 
tion of  the  working  class,  we   do  not  believe  there  are  twenty 
men  in  the  nation  except  the  reviewer  (even  if  he  bo  deliberately 
of  that  mind)  who  would  honestly  wish  to  see  the  intellect  and 
culture  of    Parliament    actually    lowered  to  bring  it   nearer 
to  the  average  level  of  the  nation.     It  is  because  the  fruits  of 
the  reformed  Parliament  have  been  on   the   whole  so   good, 
because   it  has   shown  intelligence  and  ability  in  its  work,  as 
well  as  a  strong  disposition  to  study  the  wants  of  the  whole 
people,  that  there  is  no  combination  against  it,. — not  because 
the   middle  class  are  selfish,   or  the  working    class    need    a 
stimulus  from  above  before  they  are  prepared  to  rise.     The 
reviewer,  in  his  somewhat  doctrinaire  zeal  for  representative 
perfection,  forgets  that  Englishmen  always  prefer  to  attain 
two  good  results  by  the  same  method,  to  attaining  one  in 
even  higher  theoretic  perfection.     For  the  purpose  of  attaining 
a  perfect  image  on  a  small  scale  of  the  nation  as  it  is,  no  one 
would  wish  to  sacrifice  the  far  more  desirable  object  of  getting 
a  sensible  and  educated  deliberative  body,  able  to  discuss  new 
measures  with  a  full  knowledge  of  all  their  bearings.     If  the 
reviewer  thinks  that  Englishmen  will  count  this  of  little  value 
in  comparison  with  the  representative  perfection  of  the  assetn- 
bly,  we  think  he  is   utterly  mistaken.     A  true  representation 
of  the  average  knowledge  and  culture  of  the  nation  in  Parlia- 
ment would  give  us  a  Parliament  really  ignorant  of  many 
common  and  important  matters ;  and  is  this  what  the  reviewer 
seriously  contends  for  ? 

Then  as  to  his  advocacy  of  the  representation  of  minorities, 
we  regard  this  scheme  as  useful  chiefly  because  it  will  secure 
a  greater  proportionate  influence  to  educated  men  as  the  ten- 
dency to  democracy  in  the  views  of  the  majorities  becomes 
more  marked  than  it  now  is.  As  the  suffrage  is  lowered,  unless 
we  have  some  compensating  principle  of  this  kind,  there  will 
be  great  danger  that  the  thinking  classes  will  lose  their  in- 
fluence in  the  Legislature.  Were  it  not  on  this  account — that 
the  plan  will  tend  to  increase  the  variety  of  intellectual  type 
represented  in  the  House,  and  to  secure  a  voice  for  the  higher 
class  of  intelligence, — we  do  not  know  that  the  scheme  would 
be  wanted  at  all.  The  objection  made  to  it  always  is,  thai  the 
minority  of  one  constituency  is  the  majority  of  another,  and 
that  in  this  way  the  minorities  do  virtually  get  represented,  1 1 
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tlioufrli  not  where  they  are  the  minority.     And  this  would  be 
quite  a  sufficient  objection,  if  tlie  tendency  of  a  lowered  suffrage 
were  not  to  assimilate  tlie  class  of  voters   wlio  will  constitute 
the  majority  in  all  the  larger  boroughs,  and  to  leave  the  same 
class  in  eveiy  gi'eat  borough  out  of  the  representation.      It  is 
on  this  account, — in  order  to  keep  a  defined  influence  in  Parlia- 
ment for  the  thought  and  culture  of  the  country,  that  we  attach 
80  much  importance  to  the  representation  of  minorities, — and  we 
should  cease  to  do  so  if  we  held  with  the  Westminster  Reviewer, 
or  at  least  with  what  seems  to  be  his  view,  that  it  does  notmatter 
how  inadequate  a  Legislature  we  get,  so  long  as  we  get  one 
which  fairly  represents  the  average  mind  of  the  British  people. 
And  here  is  the  true  answer  to  an  acute  critic  who  has  written 
in  reply  to  the  minority  representation  favoured  by  the  West- 
minster Review  in   the  pages   of  a  daily  contemporary.     He 
assumes  that  the  minority  would  be  in  the  future,   as  it  has 
generally  been  in  the  past,  the  obstructive  party,  and  exclaims 
against  the  gi-eat  danger  of  adding  to  the  obstructive  power 
which  has  already  proved  so  strong  to  delay  all  great  reforms 
for  generations  after  they  were  needed.     "  I  wish,"  says  Pro- 
fessor Newman,  "  every  minority  to  be  heard  ;  but  I  think  it 
"  would   be   a  fatal   error  in  England    to  give   any   organic 
"  advantage  whatever  to  the  weaker  of  the  two  great  parties, 
"  for  the  plain  reason  that  our  chief  disease  consists  in  the 
"  extravagant  power  of  obstructing  elements.    We  are  an  old, 
"  stiff  country  in  our  organism,  while  in  our  mechanical,  com- 
"  mercial,  and  vital  developments  we  undergo  every  ten  years 
"  enormous  change.    A  hundred  years  ago  we  were  as  different 
"  from  our  present  state  as  Spain  from  Germany.     Our  poli- 
"  tical  diseases  rise  out  of  the  slowness  of  our  self -adjustment. 
"  Our  changes  of  law  come  thirty  or  fifty  years  too  late.     We 
"  have    aiTears   like    a  Court  of    Chancery.     The  causes  are 
"  plain.     The  resisting  forces  are  too  gi'eat.  Accumulation  of 
"  business  on  Parliament  is  too  great.    Centralisation  is  exces- 
"  sive.     The  destruction  of  the  Scotch  and  Irish  Parliaments 
"  were  steps  in  the  wrong  direction.     Most  of  our  reforms  are 
"  reversals  of  old  error.     To  strengthen  a  minority  to  resist 
"  would  be,   in  my  belief,   nearly  the  worst  mistake  we  can 
"  make.     There  is  no  danger  whatever  that  the  cause  of  a 
"  minority  will  not  be  well   pleaded   and  attentively  heard." 
But  this  seems  to  us  to  be  ohvioxis  petitio  principii.     Because 
the  smallest  but  richest  and  most  powerful  class  have  usually 
been  obstructive  when  the  constituencies  have  been  small,  Mr 
Newman  argues  that  when  the  minority  contains  the  whole  of 
the  more  educated  part  of  the  nation  it  will  be  equally  obstructive. 
Look  at  the  Trades  Unions — bodies  to  which  our  great  con- 
stituencies are  more  and  more  likely  to  be  assimilated.    Is  not 
the    minority   there   usually    the     least    of   what   Professor 
Newman  means  by  obstructive — usually  the  most  enlightened 
and  most  thoughtful   class  in   the  Union  ?     As  our  political 
system  approaches  democracy,  we   should   expect  to  see   the 
really  progressive    part  of   it,  the  real  friends   of  liberty  and 
real    opponents    of    any    democratic   interference  with  indi- 
vidual   thought    and    freedom,    belonging     rather    to    the 
minority  than   to  the  majority,   and   that   their  influence  in 
Parliament  would  be   not  of   the  obstructive    but   of  the  en- 
lightened kind.     Mr  Newman,  in  judging  by  the  past,  forgets 
that  great  democratic  majorities  are  apt  to  legislate  far  more 
ignorantly — witness  the    protective  legislation  of  the  United 
States    and    Canada — than  the    educated    class,   as  a  whole, 
would  ever  legislate.     No,  the  reason  why  we  want  the  prin- 
ciple of  the  representation  of   minorities  to  be  fairly  acknow- 
ledged in  our  next  Eeform  Bill  is,  that   we  believe  it,  and  it 
alone,  will  temper  the  tendency  in  all  democratic  constitutions 
to  impose    on  the   country  laws    intended   no    doubt  in   the 
interests  of  the  majority,   but  blindly   and   erroneously  so  in- 
tended, for  want  of  a  deliberative  assembly  up  to  the  highest 
culture  of  the  time,  as  well  as  representing  fairly  the  dumb 
wants  of  the  community. 


THE  FINANCES  OF  ITALY. 
NoTiiiNa  is  more  difficult  than  to  form  an  adequate  idea  of  the 
financial  situation  of  a  country  which,  like  Italy,  is  only  just 
beginning  to  estimate  correctly  her  true  responsibilities  and 
resources.  We  know  in  a  general  way  that  Signer 
Sella  wishes  to  raise  over  and  above  the  taxa- 
tion of  the  country  25,000,000/  sterling  within  the 
year,— 8,000,000/  by  the  sale  of  State  railways,  and 
17,000,000/  by  loan.  As  the  whole  revenue  for  1865  is  cer- 
tainly not  likely  to  be  so  much  as  25,000,000/, — it  looks  at 


first  sight  as  if  now,  in  a  year  of  peace,  and  after  the  lapse  of 
four  years  from  the  death  of  Cavour,  and  the  inauguration  of 
the  new  era,  the  Italian  Government  were  still  spendinar 
more  than  twice  as  much  as  they  could  raise  by  taxation, — a 
hopeless  state  of  things  indeed,  if  it  were  so.  This,  however, 
is  very  far  from  the  truth.  A  letter  of  Count  Arrivabene's  to 
Lord  Stratford  de  Eedclifie  on  the  Italian  finances,  taken  to- 
gether with  a  return  recently  presented  to  Parliament  of  the 
comparative  taxation  of  foreign  countries,  enables  us  to  form 
— certainly  a  very  meagre  and  imperfect  estimate,  but  still  an 
estimate,  of  the  true  financial  position  of  Italy.  No  doubt, 
as  we  shall  see,  that  position  is  still  very  bad  ;  but  it  is  far 
from  hopeless. 

The  25,000,000/  which  Signer  Sella  wishes  to  raise  otherwise 
than  by  taxation  in  the  present  year,  covers  the  deficits,  not  of 
one  but  three  years,  and  the  deficit  for  the  present  year  is  only 
8,280,000/,  a    sufficiently  alarming    sum   no    doubt,  but  still 
only  about  a  third  of  the  annual  revenue,   instead  of  equal  to 
it.     Then,  what  is  of  still  more  importance  than  their  amounts, 
is  the  tendency  of  these  deficits.     Any  State  in  which  the  re- 
venues tend  to   overtake   the   expenditure,  although  still   far 
behind  it,  is  in  a  position  comparatively  hopeful,  especially  if 
the  State  have  large  undeveloped  resources  which  the  public 
expenditure  is  in  a   great  degree   serving  to   promote.     The 
analogy  then  is  to  the  case  of  the  sinking  of  a  borrowed  capital  in 
a  concern  which  bids  fair  not  only  to  pay,  but  to  pay  a  great 
interest.     Now,  in  1864,  the  Italian  deficit  was  12,640,000/. 
This  year  it  is  8,280,000/,  and  Signor  Sella  says  that  if  peace 
continues  without  any  other  exceptional  calamity,  the  deficit 
of  1866  will  be  only  4,000,000/.  '  At  this  rate  the  deficit  of 
1867  would  be  nil.     Of  course  it  is  idle  as  yet  to  count  on  the 
expenditure  even   of  the  current  year.     A  war  might  break 
out  at  any  moment  for  Venetia,  due  either  to  the  rashness  of 
the  Garibaldian  and  Mazzinian  party,  or  to  the  jealousy  of  Aus- 
tria, and  thus,  of  course,  all  financial  estimates  would  come  to 
nothing.  Itis,  besides,  just  possible  that  Signor  Sella's  sanguine 
hopes  may  be  defeated  from  financial  or  commercial  causes  even 
without  war.  Butspecial  causes,  if  really  special,  do  not  last,  and 
the  question  of  a  delay  of  a  year  or  two  in  effecting  the  equili- 
brium between  expenditure   and  revenue  is   not  of  the  same 
importance    as  the  question  of    the  power   to    produce  that 
equilibrium  in  ordinary  years.     We  do  not  mean  to  recom- 
mend implicit  confidence  in   Signor  Sella.     On  the   contrary, 
the    chances    seem    to    us   very  large  indeed,    that    Signor 
Sella  has  hoped  for    the    best.     But    still   the  fact  that  the 
ordinary  deficit  has  in   one  year  certainly  diminished  by  more 
than  4,000,000/  is  a  solid  certainty,  and  it  gives  some  colour 
to  the  hope  that  an   equal    diminution  may   take  place  next 
year  if  peace  be  not  disturbed. 

There  is  fair  ground  for  hope,  also,  in  the  very  light  taxa- 
tion of  Italy  as  yet,  and  the  rapid  development  of  its  resources 
which  the  railways  and  public  works  are  giving.     At  present, 
as  Count  Arrivabene  shows,  except  Austria  and  Eussia,  Italy 
is  more  lightly  taxed  per  head  than  any  of  the  great  countries 
of  Europe.     While  Italy  at  present  pays  only  a  trifle  above  1/ 
per  head,  slightly  less  than  Prussia,  Spain  pays  1/  10s  per  head, 
France  21,  Holland  and  Great  Britain  about  2/  5s  each.  Yet  no 
country  in  Europe  promises  more  results  from  the  increase  of 
railway    communication    and    the    stimulus  to  traffic    with 
foreign  countries  tiian  Italy.     With  a   larger  sea  coast  in  pro- 
portion to  her  territory  than  any  other  State  in  Europe,  and 
gi-eat  internal  resources,   the   facilities   for  trade  which  every 
year  are    opening  up,   are    certain,   in   time  of  peace,   to  add 
largely   to    her  wealth  and    her    power    to    bear   a  heavier 
taxation  with  more  ease  than  she   now  bears   the  very  light 
one  of  1/  a  head.     If  we  compare  the    weight  of  the  public 
debt    which   presses    upon  each    country,   the  result  is    less 
favourable  but  not  unfavourable.     Italy  in  1864  had  a  nominal 
debt  of  about  150  millions  sterling,  or  about  six  years  revenue. 
Count    Arrivabene   assumes,    probably  without    exaggeration, 
that  before  the  difficulties  of  Italy  are  overcome,  and  she  has 
again  a  long  period   of  probable  peace  before  her — in    other  I 
words    before    she    has   recovered    Venetia    and   settled  the 
Eoman    question    to   the  satisfaction   of   Europe,  —  she  ivill 
have  a  debt   of  250  millions   sterling,  which  (as  the  revenue 
is     rising)     may      ba     estimated     at     about     eight     years' 
revenue.     Well,   the  debt  of  England,   as  every  one  knows, 
is  about  twelve  years'  ordinary  revenue  ;  the  debt  of  France  is 
about  eight  years'   ordinary  revenue  ;  that  of  Spain  is   seven 
years  and  a  quarter  of  ordinary  revenue  ;  that  of  HoUand  ten 
years  of  ordinary  revenue  ;  that  of  Austria  eight  years  of  ordi- 
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nary  revenue  ;  that  of  Russia  from  five  to  six  years  ordinary 
revenue.  From  this  it  will  be  seen  that  even  after  making  a 
liberal  allowance  for  the  future  accumulations  of  Italian  debt, 
there  will  be  no  burden  on  Italy  greater  than  most  of  the 
States  of  Europe  already  bear.  And  there  is  this  in  her  favour, 
that  while  many  at  least  of  the  States  mentioned  have  been 
developing  their  resources  for  a  long  period  of  years,  Italy  is 
only  just  beginning  to  experience  the  advantages  of  civilisa- 
tion in  its  Southern  provinces,  and  of  easy  intercourse  between 
her  several  provinces. 

There  is  also  some  reason  for  hopefulness  in  the  nature  of 
the  elements  of  which  Italian  taxation  is  composed.  In  18G5 
Italy  raised  no  less  than  2,400,000/  as  income  tax  out  of  a  total 
revenue  of  about  25,000,000/, — that  is,  she  raises  about  ten  per 
cent,  of  her  revenue  by  the  most  annoying  and  most  conspi- 
cuous form  of  State  impost.  In  fact,  she  raises  as  much  from 
this  source  as  from  her  whole  Customs  duties.  Now,  it  is 
obvious  that  this  speaks  very  well  for  the  willingness  and 
ability  of  Italians  to  support  the  Government.  Even  during 
the  last  ten  years  of  heavy  income  tax,  the  average  amount 
raised  by  our  own  rich  country  has  not  been  more  than  about  one- 
seventh  of  our  whole  revenue,  and  the  proportion  of  income 
tax  to  total  taxation  is  a  very  fair  test  of  the  docility  of  a 
country  in  these  disagreeable  lessons  in  finance.  It  is  cer- 
tain that,  with  judicious  management,  and  a  more  Free- 
trade  tariff.  Italy  might  raise  her  Customs  revenue — the 
branch  of  taxation  which  is  least  severely  felt — to  a  very 
much  higher  level  indeed  than  the  paltry  sum  of  2,400,000/. 
In  England  Customs  yield  us  one-third  of  our  total  revenue  in- 
stead of  one-tenth ;  but,  then,  England  is  in  many  respects  very 
fortunately  situated  for  raising  Customs  duties  without  injury 
to  trade,  because  a  great  number  of  things  which  are  now 
with  us  necessaries  of  life  are  raw  products  not.  grown  in  Eng- 
land and  not  needing  manufacture.  Italy,  of  course,  is  not  so 
fortunate.  Her  Customs  duties  are  received  in  small  driblets 
from  many  articles.  Her  highest  simjle  Customs  revenue  is 
for  sugar,  and  for  that  she  receives  only  half  a  million  sterling 
instead  of,  as  we  do,  something  like  six  millions.  On  tea  the 
Customs  get  nothing ;  on  coffee  a  mere  trifle,  perhaps  150,000/, 
and  yet  coffee  is  about  the  fifth  on  the  list  of  Customs  duties 
when  arranged  in  the  order  of  the  magnitude  of  the  receipts. 
There  is,  therefore,  no  similarity  between  the  probable  Customs 
duties  of  Italy  and  England.  Still,  if  her  statesmen  are 
wise  enough  to  take  off  ail  the  protective  duties,  and  tax  in- 
stead more  heavily  those  things  which  Italy  consumes  in  large 
quantities  but  does  not  herself  produce,  there  can  be  no  doubt 
that,  instead  of  raising  only  ten  per  cent,  of  her  revenue  in 
Customs  duties,  she  might  easily  get  a  sixth  or  a  fifth.  There 
is,  therefore,  obviously  one  department  of  the  revenue  likely 
under  wise  management  to  expand. 

Altogether,  considering  that  the  deficit  has  certainly  been 
reduced  from  nearly  13,000,000/  in  the  last  year  to  8,000,000/ 
this  year,  with  a  probability  of  only  4,000,000/  next  year — 
that  this  result  has  been  attained  not  merely  by  reducing  ex- 
penditure, but  by  increasing  taxation,  and  that  not  slowly  (for 
in  1802  the  revenue  v  as  calculated  at  18,300,000/,  in  1863, 
at  20,000,000/,  in  18C4,  at  20,400,000/,  in  1865,  at  about 
24,000,000/) — considering,  also,  that  so  large  a  proportion 
as  one-tenth  of  the  revenue  is  raised  in  the  way  which  most 
impresses  the  imagination  as  odious,  and  that  so  little  as  one- 
tenth  is  raised  from  the  least  disagreeable  and  most  expansive 
of  all  sorts  of  revenue,  Customs  duties — considering  that  the 
taxation  of  the  country  is  still  lighter  reckoned  per  head  than 
that  of  any  great  country  in  Europe  except  Russia  and 
Austria,  and  that  the  debt  is  now  comparatively  light,  and 
will  bear  a  very  considerable  increase  before  bringing  it  up  to 
the  relative  magnitude  (reckoned  in  number  of  years  revenue) 
of  most  other  European  States,  we  cannot  think  the  financial 
situation  of  Italy  desperate.  It  is  bad,  no  doubt,  but  then 
we  expect  a  bad  state  of  finance  after  a  great  revolution,  a 
great  war,  and  a  great  amalgamation  of  very  different  political 
elements.  It  is  not  so  bad  as  the  financial  state  of  many 
countries  has  been,  which  have  now  completely  emerged  from 
their  diflSculties  into  prosperity  and  wealth. 


THE  LIBERTY  OF  BEQUEST  IN  FRANCE. 
Seldom  has  the  radical  difference  between  English  and  French 
thought,  and  consequently  between  English  and  French  so- 
ciety, come  out  so  strongly  as  in  the  recent  debate  on  the 
motion  of  Baron  de  Veauce.  That  gentleman,  backed  by  fifty- 
six  other  members,  ventured  to  propose   iu  the  Corps  Legis- 


latif  an  inquiry  as  to  whether  the  laws  of  succession  might 
not  be  modified  in  a  sense  favourable  to  the  liberty  of  bequest. 
His  speech  was  an  excessively  poor  one,  feeble,  tedious,  and 
full  of  anxiety  lest  his  audience  should  suspect  the  speaker  of 
an  aristocratic  drift,  but  it  elicited  very  striking  replies.  The 
main  argument  employed  by  M.  de  Veauce  was  the  patent 
and  not  very  forcible  one  that  the  legal  equality  of  inheritance 
established  among  children  by  the  Code  Civile  tended  to  sub- 
divide estates  till  sound  farming  became  almost  impossible, 
and  the  inheritance  was  very  often  swallowed  up  in  the  cost 
of  obtaining  it.  That  U  not  very  forcible,  as  it  is  open  to 
the  co-heirs  to  work  their  property  in  common,  to  farm  their 
estate  without  division  as  easily  as  any  other  association  of 
partners,  but  it  would  in  England  have  elicited  a  similar 
reply.  The  Ministry,  if  they  wished  to  defend  such  a  prin- 
ciple, would  have  argued  in  favour  of  the  petite  cultivation, 
would  have  quoted  illustrations  from  Mr  Laing,  and  have 
shown  that  spade-labour  produced  under  certain  circum- 
stances more  than  the  use  of  the  plough.  The  suggestion 
would  have  been  treated  as  one  of  economics,  or  at  most 
of  political  organisation.  Not  so  in  France.  M.  Gueroult 
and  M.  Barieu,  on  behalf  of  the  Government,  and  M.  Marie, 
as  a  jurist,  answered  the  Baron  do  Veauce  by  an  appeal  to  two 
ideas — the  French  desire  for  equality,  and  the  French  theory 
of  the  form  which  family  life  ought  to  preserve.  The  argu- 
ment from  equality  we  may  leave  untouched,  as  the  French 
feeling  on  the  point  is  sufiBciently  understood.  It  is  clear 
that  if  the  steady  aggregation  of  property  continued  for  gene- 
rations is  permitted  by  law,  equality,  as  France  understands 
it,  will  in  the  end  disappear,  the  tendency  of  any  family  which 
has  once  become  great  being  to  keep  itself  so  by  every  device 
in  its  power.  The  desire  for  equality,  too,  not  being  quite 
universal,  the  few  who  do  not  entertain  it  will  set  themselves 
to  resist  its  operation,  and  in  a  generation  or  two  great  estates 
will  be  visible,  breaking  that  uniformity  of  social  life  which 
seems  to  Frenchmen  so  admirable.  All  this  is  understood  ; 
but  the  theory  of  family  life  laid  down  by  those  who  defended 
the  law  is  much  less  familiar  to  Englishmen. 

The  whole  drift  of  the  argument  went  to  show  that  in  France 
men  maintain  the  family  life  as  a  protection  against  a  conscious 
sense  of  weakness,  as  a  needful  buckler  against  the  harshness 
of  the  external  world.  The  independence  so  much  prized  in 
England  is  denounced  by  M.  Barieu  as  something  cold  and 
hard,  a  feeling  opposed  to  true  morality,  the  result  of  coldness 
of  temperament,  absence  of  consideration  for  the  weak,  and 
want  of  the  power  of  family  affection.  The  Frenchman 
keeps  his  children  with  him  throughout  his  life,  the  English- 
man turns  them  out  young,  it  may  be  to  India,  and  the  law 
of  course  in  each  case  has  been  brought  into  harmony  with 
the  national  habits.  It  would  be  a  strange  thing,  said  M. 
Barieu,  to  deprive  a  man  who  had  been  bred  up  in  ease  in  the 
bosom  of  his  family  of  his  well-being  by  a  disinheritance,  and 
the  audience  applauded  considerably,  feeling  as  Englishmen 
feel  when  they  hear  that  a  man  is  starving  his  wife.  Property 
in  France  does  not  belong  to  the  individual,  but  to  the  family, 
and  to  release  its  head  from  his  legal  obligations  would  be  to 
disorganise  all  society.  How,  exclaimed  M.  Gueroult,  are  the 
children  of  a  family  to  live  in  concord  if  the  father  may  ex- 
hibit favouritism  ?  Why,  the  sailor  in  distant  seas  might  see 
himself  plundered  by  influence  exercised  on  the  father  at  home, 
"  the  soldier  who  serves  his  country  abroad  would  be  exposed 
"  — horrible  thought — to  the  risk  of  disinheritance."  The  fee- 
bleness of  the  father,  the  coaxings  of  favourites,  the  influence 
of  the  priest,  must  all  be  guarded  against  by  law  if  the  family 
is  to  be  preserved,  and  the  family,  said  one  speaker,  protected 
by  the  perpetual  entail  on  all  its  members,  which  is  the  first 
principle  of  French  law,  is  the  very  core  of  society.  The 
power  of  absolute  bequest,  said  M.  Barieu,  with  an  accent  of 
disgust  audible  even  here,  "  is  brutal,  subjected  to  no  right. 
"  It  is  the  law  of  a  people  of  great  energy,  of  a  people  a  little 
"  hard,  who  do  not  care  for  the  protection  which  the  weak- 
"ness  of  the  individual  may  require,  who  abandon  every  one 
"  to  his  own  resources."  The  motto  Englishmen  all  repeat  with 
such  pride,  "Every  man  for  himself  and  God  for  us  all," 
would  strike  M.  Barieu  as  an  expression  of  pitiless  brutality, 
while  we  regard  it  as  that  of  a  people  who  think  indivi- 
dual independence  more  valuable  than  a  collective  security 
only  to  be  purchased  by  its  surrender. 

There  it  seems  to  us  is  the  fact,  too  much  forgotten  in  Eng- 
land, which  will  in  France  protect  for  ages,  perhaps  for  ever, 
the  equal  division  of  property,  which  makes  all  Enghsh  argu- 
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ments  against  the  system  fall  so  dead  on  French  ears.     It  is 
not  to  them  an  economical  question,  or  even   mainly  a  ques- 
tion of  social  equality.     It  is  conceivable  that  a  desire  for  large 
farms  might  spring  up  in  France — indeed  it  is  springing  up — 
oreventhatequality  should  bedenouncedby  a  generation  trained 
under  despotism  ;  but  it  is  not   conceivable  that  the  French- 
man should  wish,  like  the  Englishman,  to  stand  alone.     He  is 
a  Celt,   not  an  Anglo-Saxon, — an  Asiatic,  so   to  speak,  not  a 
European.     Independence  seems   to   him  isolation  ;  he  wants 
something  to  cling  to,  to  lean  on,  to  love  without  the  trouble 
of  winning,  and  he  finds   it  in  the  family.     In  England  the 
relation  between  mother  and  children   would  almost  always, 
and  between  father  and  children  would  sometimes,  satisfy  a 
Frenchman,  if  he  could  possibly  be  so  illogical  as  to  imagine 
an  authority  not  backed  by  the  law,  but  the  affection  rarely 
extends  beyond  those  degrees.      Brothers,  if  they  like  one  an- 
other,   are    unusually    intimate   friends,    but   if    not,    not. 
Cousins   are   very  often     not    even    intimates,    and    as    for 
mere   connections,     an    Englishman    will   call   his   brother- 
in-law    by    his    surname    for    forty    years.      The    French- 
man makes  of  his  kinsmen   a  clan,  a  family  like   an  Asiatic 
one,  a  circle  which  can  live  under  one  roof,  yet  never  quarrel, 
and  never  lose  its  personal  independence.     The  system  seems 
to   Englishmen    a  weak   one,    and  it  certainly  ties   families 
grievously  to  the  soil,  but  then  it  gives  in  return  to  each  man 
a  body  of   born    friends,    who    have  no  adverse  or  separate 
interests,   whose   interest  indeed  it  is  to  support  each  other 
against  all  the  world,  to  pardon  to  every  extent  the  member 
of  whom  it  is  impossible  to  be  rid.     The  Frenchman  who 
dreads  solitude  more  than   death,  thinks  such  a  body  a  neces- 
sity of  pleasant  existence,   and  will  do  nothing,  whatever  the 
economic  consequences,  to   endanger  it.     A   man  penetrated 
by  a  feeling  like  this,  if  he  chances  also  to  have  a  passion  for 
equality,  is  certain  to  demand  the  equal  division  of  property  as 
essential  to  the  realisation  of  both  his  desires.     If  he  has  only 
one,  the  necessity  for  reliance,  he  will,   as  in  Bengal,  let  the 
whole  family  inherit  without   dividing,   the   eldest  exercising 
all  rights  of   ownership  ;  if  he  has  only  the  other,  the  love  of 
equality,  he  will,   as  in  America,  leave  the  testator  free,  save 
that  opinion   will  compel   him   to  be  "  just  ;  "  but  if,   as  in 
France,  he  has  both,  he  will  create  a  perfect  and  immutable 
system  of  family  entail. 


EAEL  EUSSELL'S  VIEWS  ON  THINGS  IN  GENEEAL. 
In  the  form  of  an  introduction  to  a  new  edition  of  his  early 
work  on  the  British  Constitution,  Lord  Eussell  has  recently 
given  to  the  world  an  interesting  summary  of  the  curious 
political  changes  which  have  taken  place  in  England  during 
the  forty  years  of  his  public  life,  and  of  the  several  measures 
of  progress  and  improvement  to  many  of  which  he  himself 
contributed  so  largely.  In  addition,  he  explains  his  views  on 
most  topics  of  general  policy,  and  comments  at  some  length 
on  the  position  and  prospects  of  the  country. 

We  can  well  understand  the  interest  and  gratification  with 
which  a  Statesman  of  Lord  Eussell's  stamp  must  have  drawn 
up  this  sketch  of  the  contrast  between  the  present  and  the 
past — of  what  his  count.ry  was  when  he  entered  Parliament, 
and  what — thanks  to  the  exertions  cf  himself  and  his  fellow- 
labourers — it  has  now  become.  It  is  a  fair  cause  for  honest 
pride  to  be  able  at  the  close  of  life  to  say  that  he  has  seen 
"  Parliament  reformed,  Slavery  abolished.  Dissenting,  Eoman 
"Catholic,  and  Jewish  disabilities  repealed,  Municipal  Corpora- 
"  tions  purified,  the  Poor  Law  reformed  in  England  and  enacted 
"  in  Ireland  and  in  Scotland,  Education  promoted.  Ecclesiastical 
"  deficiencies  and  abuses  begun  at  least  to  be  rectified,  the  Corn 
"  Laws  repealed,  taxation  enormously  reduced,  and  a  free  com- 
"  mercial  policy  inaugurated,  while  the  independence  of  Greece 
"  and  Belgium  has  been  established,  and  the  unity  of  Italy 
"  recognised."  In  most  of  the  struggles  which  issued  in  these 
successive  victories.  Earl  Eussell  took  a  leading  part;  and  though 
there  may  be  many  incidents  in  his  career  which  we  blamed 
severely  at  the  time,  and  cannot  do  other  than  regret  now, — 
though  he  has  been  occasionally  tardy,  often  wilful,  and  some- 
times perverse,  yet  on  the  whole  he  will  retire  from  the  field, 
when  he  does  retire,  with  the  reputation  and  the  gratitude 
due  to  long,  conscientious,  and  efiicient  service. 

The  portion  of  this  introduction  which  will  be  read  with 
the  greatest  eagerness  is  that  where  the  veteran  Parliamentary 
Eeformer  puts  forth  his  views  on  that,  his  special,  topic. 
Everything  on  this  subject  coming  from  Lord  Eussell  is  doubly 
sure  and  deserving  of  attention,  partly  as  explaining  what  he 


thinks  ought  to  be  done,  partly  as  foreshadowing  the  line 
which  he  is  likely  to  take.  On  the  whole,  however,  the  pages 
devoted  to  this  matter  are  very  disappointing.  We  gather 
clearly  enough  his  general  feelings,  but  we  can  argue  little  of 
his  plans.  He  tells  us  plainly  enough  where  he  stands,  but  he 
does  not  succeed  at  all  in  showing  us  where  we  ought  to  go. 
He  cannot  be  said  to  throw  the  faintest  light  on  a  very  difficult 
and  obscure  question.  It  is  obvious  that  he  wishes  to  advance 
and  that  he  wishes  to  be  moderate  ;  but  he  appears  not  to  have 
attained  to  any  other  conception  of  moderation  or  of  progress,, 
than  to  take  a  step  or  two  further  in  the  old  direction,  but  to 
be  careful  that  such  steps  shall  be  neither  too  far  nor  too  fast : — 
he  would  go  lower,  but  not  too  low.  In  short  he  is  still  running 
in  the  old  rut ;  he  has  not  got  one  inch  out  of  or  beyond  the 
ideas  of  1832  ; — what  he  did  then  succeeded  well,  so  he  is 
for  doing  a  little  more  of  the  same  kind  and  in  the  same  direc- 
tion ;  a  101  franchise  answered  then,  so  he  does  not  see  why 
an  SI  or  a  71  should  not  answer  now  ;  in  his  eyes  the  multi- 
plication of  electors  by  a  simple  lowering  of  the  electoral 
qualification  is  indisputably  "  progress,"  and  the  lowering  that 
qualification  by  only  21  or  31  is  as  indisputably  "  moderation." 
He  apparently  has  not  the  least  notion  that  a  seven  or  a  six 
pound  franchise  could  only  be  a  stepping  stone  to  household 
suffrage,—  and  that  household  suffrage  would  be  virtually  a 
reversal  and  not  a  continuance  of  the  great  Eeform  of  1832. 

Anything  more  disappointing  or  more  feeble  than  all  his 
remarks  on  this  subject  we  never  remember  to  have  read. 
He  is  evidently  and  avowedly  still  aristocratic  to  the  backbone 
in  his  temperament,  in  his  views,  in  his  intentions — this 
substratum  of  his  nature  appears  in  nearly  every  page.  He 
worships  our  mixed  and  intrinsically  aristocratic  Constitution  ; 
and  if  he  overthrows  it,  it  will  be  unintentionally  and  with 
his  eyes  shut.  He  is  alive  to  the  dangers,  or  at  least  he  is 
adverse  to  the  reign  "  of  Universal  Suffrage  and  Democracy  ; 
"  but  he  would  be  sorry  to  see  them  averted  by  such  invidious 
"  schemes,"  or  such  counteracting  securities,  as  those  sug- 
gested by  Mr  Hare,  Mr  J.  S.  Mill,  or  Earl  Grey.  He  depre- 
cates the  evils  much ;  but  he  deprecates  any  endeavour  to 
prevent  them  still  more.  Above  all,  he  would  "  stand  in 
"  the  old  way ;"  he  would  act,  if  he  acts  at  all,  in  the  old 
habit  of  the  Constitution  ; — in  a  new  state  of  affairs  and  in  the 
presence  of  new  dangers,  he  would  on  no  account  depart  from 
the  old  bulwarks  and  the  old  prescriptions.  "  For  my  part, 
"  I  should  be  glad  to  see  the  sound  morals  and  the  clear 
"  intelligence  of  the  best  of  the  working-classes  more  fully 
"  represented.  They  are  kept  out  of  the  franchise  which 
"  Ministers  of  the  Crown  have  repeatedly  asked  for  them, 
"  partly  by  the  jealousy  of  the  present  holders  of  the  suffrage, 
"  and  partly  by  the  vague  fear  that  by  their  greater  numbers 
"  they  will  swallow  up  all  other  classes.  Both  these  obstacles 
"  may  be  removed  by  a  judicious  modification  of  the  proposed 
"  suffrage,  and  by  a  happy  sense  on  the  part  of  the  public  that 
"  an  addition  of  the  votes  of  the  most  intelligent  of  the 
"  working-classes  to  the  constituent  body  will  form  a  security 
"  and  not  a  danger." 

Words  like  these,  coming  from  one  whose  political  influence 
is  still  great,  and  who  ought  to  understand  this  subject  better 
than  any  other  man, — words  so  weak  and  so  indefinite,  be- 
traying so  dim  and  inadequate  a  conception  of  the  problem 
to  be  solved  and  the  struggle  to  be  met — fill  us  with  despair. 
The  "jealousy,"  and  the  "vague  fear" — it  is  an  imminent 
and  a  very  distinct  danger  in  the  eyes  of  most  of  us — that  the 
working-classes,  when  once  fully  admitted  to  the  franchise,  will 
inevitably  by  their  numbers  bo  able  to  outvote  all  other  classes, 
is  to  be  removed  by  admitting  only  a  few  of  the  more  select 
of  them  at  present,  and  shutting  our  eyes  to  the  prospect  of 
being  called  upon  to  admit  the  rest  hereafter  ; — and  by  "  a 
"  happy  sense  on  the  part  of  the  public,"  that  the  danger  in 
question  is  purely  imaginary, — i.e.,  by  the  English  nation,  to 
make  things  pleasant,  hiding  its  head  in  the  sand,  to  avoid 
seeing  the  symptoms  of  the  coming  change. 

Lord  Eussell's  views  of  the  principles  which  should  guide 
the  foreign  policy  of  Great  Britain  are  somewhat  curious, 
perhaps,  in  reference  to  recent  history,  but  candid  and  in  the 
main  sound,  though  not  always  very  categorical  or  distinct. 
At  least  it  would  be  difficult  to  gather  from  them  what  he 
thinks  ought  to  be  done,  or  what  it  is  probable  will  bo  done, 
in  any  given  conjuncture.  He  declares  against  intervention  in 
the  internal  affairs  of  foreign  countries  ; — it  is  true,  he  says, 
both  England  and  France  have  thus  interfered,  the  one  in 
China  and  the  other  in  Mexico,  but  in  both   these   cases   we 
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declared  such  intervention  to  be  exceptional  and  temporary. 
He  declares  for  the  right  always,  and  the  duty  sometimea,  of 
intervention  between  States,  lie  considers  that  great  evils  would 
arise  "  if,  when  a  great  Power  attacks  a  small  independent 
"  State  with  a  view  to  conquest,  other  Powers  were  as  a  rule  to 
"remain  quiescent.  In  that  case  we  might  be  sure 
"  that  two  consequences  would  follow, — first,  that  there 
"would  soon  remain  none  but  Great  Powers,  and 
"  secondly,  that  all  those  Great  Powers  would  have  a  despotic 
"  form  of  Government ; — no  other  being  endurable  in  the  eyes 
"  of  mighty  Sovereigns  in  command  of  numerous  and  for- 
"  midable  armies."  "  Against  such  dangers  all  free  and 
"  independent  States,"  Lord  Eussell  thinks,  "  are  bound  to 
"  make  provision,  though  not  bound  in  all  cases  of  unjust 
"  invasion  to  resist  the  invader."  lie  then  quietly  instances 
the  recent  cases  of  Poland  and  Denmark,  when  the  cruelty, 
the  robbery,  the  violation  of  treaties,  the  conquest  of  a  small 
State  by  a  mighty  one,  being  all  indisputable  and  indefen- 
sible, England  might  have  interfered,  yet  did  not. 

Lord  Eussell  must  be  a  happy  man.  Through  every  page 
of  the  resume'  on  which  we  have  been  commenting  there 
breathe  those  two  characteristics  which  Sydney  Smith  years 
ago  specified  as  distinctive  of  the  noble  Earl's  temperament — 
singular  complacency  in  success,  and  an  utter  unconsciousness 
of  failure. 


SAVINGS'  BANKS  EETUEN. 

The  following  return  shows  the  amounts  received  from,  and 
paid  to,  Savings'  Banks,  and  Post  OfBce  Savings'  Banks,  in  the 
United  Kingdom,  by  the  Commissioners  for  the  Seduction  of 
the  National  Debt,  during  the  four  weeks  ending  March  25, 
1865  :-- • 


Savings'  Banks  : — 

In  money  and  interest  credited 

To   transfer   certificates   from  Post    Office 

Savings'  Banks  to  Savings'  Banks  

By  transfer  certificates  from  Savings'  Banks 

to  Post  Office  Savings'  Banks   


Total.. 


Post  Opfice  Satinqs'  Banks  :— 

In  money  and  interest  credited 

To  transfer  certificat  s  from  Savings' Banks 

to  Post  Oflice  Srtvings' Banks 

By  transfer  certificates   from    Post  Office 

Savings'  Bank  to  Savings'  Banks 


Gross  Total.. 


Total  Amount 
received  by  tiie 
Commissioners. 


£        s    d 
31,101     7    5 


570    0    2 


31,671     7     7 


8e,431    0    3 
5,005    5    0 


91,436    6    3 


Total  Amount 

paid  by  tiie 

Commissioners. 


£  s    d 

155,500  18  11 


5,005     5     0 


100,606     3  11 


570    0    2 


Total  amouut-i  nn  March  25,  1865,  at  tiie  creait  of—  jG  s    d 

The  Fund  for  the  Banks  for  Savings S3,769,67-i  16    6 

Ths  Poit  Office  Savings' Banks  fund 6,383,171  10    3 


Total 44,157,846  16     9 

Ditto— by  last  monthly  ace -unt   41,195,814  18    0 


THE  PEESENT  STATE  OF  CANADA. 

l_COMMUNICATF.D.l 

Notwithstanding  the  numerous  discussions  we  have  had  of 
late  about  Canada,  there  are  few  people  who  venture  to  ask 
themselves  what  advantage  England  derives  from  the  posses- 
sion of  that  colony,  and  fewer  still  who  can  answer  the 
question  otherwise  than  by  vague  appeals  to  sentiment.  We 
know  that  we  cannot  at  present  get  rid  of  the  burden,  if  such 
it  is,  and  we  shrink  from  discussing  a  disagreeable  subject ; 
but  it  is  best  to  look  our  difficulties  fairly  in  the  face,  even  at 
the  risk  of  wounding  the  susceptibilities  of  the  Canadians. 
The  danger  of  a  war  with  America  has  been  very  much 
magnified,  and  has  been  dwelt  upon  until  the  bugbear  has 
assumed  exaggerated  and  mischievous  proportions  ;  but  there 
can  be  no  doubt  that,  in  a  military  point  of  view,  Canada  is  a 
great  source  of  weakness  to  us.  The  Americans  have  plenty 
to  do  at  present  without  involving  themselves  in  another  war, 
and  for  years  to  come  they  will  have  little  inclination  un- 
necessarily to  add  to  an  enormous  national  debt ;  but  the  con- 
sciousness that  our  North  .American  colonies  are  really  at  the 
mercy  of  a  foreign  Power,  places  us  in  an  undignified  position, 
and  tends  to  embitter  our  feelings  towards  the  people  and 
Government  of  the  United  States.  Canada  is  like  the  heel  of 
Achilles;  it  is  the  one  vulnerable  point  of  the  British  Empire, 
^  and  no  fortifications,  no  schemes  of  political  union  for  the 
colonies,  can  ever  render  it  otherwise.  Wo  are  going  to  spend 
50,000^  per  annum  on  the  fortifications  of  Quebec ;  but,  in  the 
event  of  a,  war,  the  Yankees  will  not  be  so  imprudent  as  to 
knock  their  heads  against  its  stone  walls  while  they  can  over- 
run the  whole  country  with  impunity.   It  is  generally  assumed 


that  military  operations  could  not  be  carried  on  in  winter,  and 
that  the  impossibility  of  sending  reinforcements  direct  to 
Quebec  when  the  river  is  frozen,  would  really  not  place  us  at 
a  disadvantage ;  but  sportsmen  who  have  bivouacked  in  the 
snow  on  moose-hunting  expeditions  know  that  every  part  of 
Canada  would  be  accessible  to  corps  of  light  infantry  on  snow 
shoes,  and  it  is  certain  that  a  raid  would  be  most  destructive 
when  the  crops  are  stored  in  the  barns,  and  the  cattle  col- 
lected in  the  farm-yards.  The  backwoods  farmers  rejoice  in  a 
good  fall  of  snow  which  may  enable  them  to  transport  their 
surplus  produce  to  market  upon  sleighs  more  easily  than  they 
could  upon  wheels  even  in  the  most  favourable  season,  and 
there  is  nothing  to  hinder  the  movements  of  artillery  in  the 
depth  of  winter,  the  guns,  of  course,  being  placed  upon 
runners,  and  the  wheels  carried  with  them  in  case  of  a  sudden 
thaw.  It  is  a  great  mistake  to  suppose  that  the  frontier  to  be 
defended  does  not  extend  beyond  Lake  Superior ;  it  stretches 
from  the  Atlantic  to  the  Pacific,  a  distance  of  3,000  miles  ;  and 
though  the  line  traverses  vast  tracts  of  uninhabited  country, 
there  are,  at  irregular  intervals,  numerous  posts  of  the  Hudson's 
Bay  Company,  especially  the  Eed  Eiver  settlement,  which 
would  be  exposed  to  the  attacks  of  guerillas.  Mr  Chichester 
Fortescue  holds  up  Belgium  as  an  example  of  a  "small 
"  country  sun-ounded  by  powerful  neighbours,  and  carefully 
"  prepared  to  play  a  gallant  part  in  its  own  defence  ;"  but  he 
forgets  that  Canada  is  a  large  country,  that  its  extent  is  its 
weakness,  and  that  while  Belgium  has  two  inhabitants  to  the 
acre,  Canada,  reckoning  only  the  country  which  is  settled,  or 
partially  settled,  has  but  one  inhabitant  to  six  acres. 

Even  if  the  population  of  the  British  North  American  pro- 
vinces were  without  exception  loyal,  it  would  be  impossible  to 
prevent  destructive  incursions,  but  this  is  far  from  being  the 
case ;  there  are  a  great  many  Yankees,  and  Canadians  with 
Yankee  sympathies,  located  on  the  British  side  of  the  line, 
especially  on  the  North  shore  of  Lake  Erie,  and  these,  with 
their  knowledge  of  the  country,  would  be  able  to  give  in- 
valuable assistance  and  information  to  the  enemy.  It  has 
been  said  that  the  best  way  to  defend  Canada  would  be  to 
bombard  New  York  or  Boston,  but  it  is  probable  that  with  the 
aid  of  Monitors  and  Torpedoes  our  fleets  might  be  kept  at  a 
respectful  distance,  and  it  is  certain  that  we  should  submit  to 
almost  any  terms  before  abandoning  Canada  to  the  ravages  of  the 
enemy,  and  avenging  ourselves  by  the  destruction  of  property 
principally  intended  for  our  own  markets.  In  discussing  the 
contingency  of  a  war  with  the  United  States,  it  is  useless  to 
refer  to  former  American  wars.  All  the  circumstances  are 
changed,  and  it  may  be  said  that  even  the  geography  of  the 
country  is  altered  by  such  works  as  the  bridge  across  the  St 
Lawrence  at  Montreal.  It  cannot  be  too  strongly  insisted  on 
that  the  Americans  have  no  wish  to  pick  a  quarrel  with  Eng- 
land, but  it  is  not  the  less  clear  that  as  long  as  we  possess 
Canada,  we  must  be  dependent  on  their  forbearance,  and  that 
though  we  may  fritter  away  some  thousands  of  pounds  at 
Quebec,  and  may  send  a  few  additional  troops  to  keep  up  ap- 
pearances in  Canada,  our  position  as  a  North  American  Power 
must  always  be  humiliating  and  embarrassing  to  ourselves, 
and  annoying  to  the  Americans,  who  would  otherwise  be 
our  staunchest  allies.  The  question,  then,  remains  whether 
we  derive  any  compensating  advantage  from  the  British 
possessions  in  North  America.  The  principal  arguments 
relied  on  by  those  who  advocate  colonisation  are  that  our 
colonies  afford  an  outlet  for  our  surplus  population  and  a 
field  for  the  extension  of  our  commerce.  These  arguments 
are  unanswerable,  as  regards  colonisation  in  general,  but  we 
think  that  these  are  particular  colonies,  and  amongst  them 
Canada,  to  which  they  do  not  apply.  "Emigration,"  says  a 
distinguished  writer,*  "  has  been  the  regular  provision  for  one 
"  child  in  six  born  in  this  part  of  the  United  Kingdom,  but 
"  in  Ireland  more  nearly  for  one  child  in  three,"  and  we 
could  not  contemplate  without  alarm  any  interruption  of 
that  provision  ;  but  Canada  has  no  monopoly  of  emigration, 
for  out  of  5,482,809  emigrants  that  left  our  shores  in  the 
49  years  from  1815  to  1863,  3,303,489  went  to  the 
United  States  and  onlv  1,242,833  to  British  North  xVmerica. 
In  1862,  out  of  121,214,  58,706  went  to  the  United 
States,  and  15,522  to  British  North  America.  In  1863, 
out  of  223,758,  146,813  went  to  the  United  States,  and 
18,083  to  British  North  America,  or  61.61  per  cent,  to  the 
former,  and  only  8.08  to  the  latter.  Out  of  the  146,813 
emigrants  to  the  United  States  in  1863,  94,477  were  Irish, 
*  Mr  Herman  Merivale. 
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32,570  English,  3,481  Sootch,  and  16,285  foreigners,  or  of 
uncertain  nationality ;  while  of  18,083  emigrants  to  British 
North  America,  3,947  were  Irish,  3,168  Scotch,  2,550  Eng. 
lish  and  8,418  foreigners,  or  of  uncertain  nationality, — the 
majority  of  emigrants  from  each  division  of  the  United 
Kingdom  going  to  the  United  States.  No  doubt  emigra- 
tion has  been  somewhat  stimulated  by  the  American 
war,  but  the  British  Emigration  Commissioners  give  it  as 
their  opinion  that  of  the  emigrants  in  1863,  "there  were  not 
"  more  than  from  20,000  to  25,000  single  men  out  of  whom 
"  the  Federal  army  would  have  a  chance  of  obtaining  recruits, 
"  and  it  is  not  to  be  assumed  that  even  the  majority  of  these 
"  took  service."  The  emigrants,  who  are  presumably  the 
best  judges  of  their  own  affairs,  prefer  the  United  States  to 
Canada,  and  of  those  who  go  to  Canada  it  is  not  fair  to  con- 
clude that  any  but  an  infinitesimal  proportion  are  attracted 
by  a  preference  for  the  political  institutions  of  the  colony, 
and  consequently  emigration  would  continue  as  before  were 
Canada,  Nova  Scotia,  and  New  Brunswick  annexed  to  the 
States.  Those  who  have  enjoyed  no  political  privileges  at 
home  are  not  likely  to  attach  much  importance  to  monarchical 
institutions  elsewhere.  "  I  prefer  the  country  where  I  can 
"  have  three  meat  meals  a  day,"  replied  the  captain  of  a 
copper  mine  on  Lake  Superior,  a  native  of  Cornwall,  when 
asked  if  he  liked  England  or  America  best,  and  the  primary 
motive  which  actuates  our  emigrants  when  they  leave  home 
is,  in  most  cases,  nothing  nobler  than  a  longing  for  greater 
material  prosperity. 

The  cession  of  the  North  American  provinces  to  the  States 
could  not  fail  to  conduce  to  the  security  of  all  the  parties 
concerned,  and  thus  give  a  great  stimulus  to  commerce, 
though  it  must  be  acknowledged  that  the  tariff  of  the  United 
States — a  tariff  imposed  for  war  purposes — is  much  higher 
than  that  of  Canada,  and  that  the  British  North  American 
colonies  take  a  larger  amount  of  British  produce  in  proportion 
to  the  population  than  the  United  States ;  but  this  is  a  poor 
set-off  against  the  enormous  and  increasing  expenditure  which 
we  incur  for  the  sake  of  these  dependencies. 

We  cannot,  perhaps,  divorce  the  North  American  colonies 
without  their  consent,  and  we  cannot  hope  for  that  consent 
as  long  as  the  present  American  war  lasts,  but  the  cry  of 
annexation  is  again  to  be  heard  in  Canada,  and  will  become 
louder  in  proportion  as  the  colonists  are  called  upon  to  pay 
a  larger  share  of  their  own  expenses.  It  has  been  argued 
that  we  have  no  right  to  call  on  the  North  American  colonies 
to  defend  themselves,  because  all  their  quarrels  are  the  quar- 
rels of  the  mother  country,  and  originate  with  the  Imp  ;rial 
Government';  but  it  would  be  nearer  the  truth  to  say 
that  but  for  the  North  American  colonies,  and  the  false 
position  they  place  us  in,  there  would  not  be  the  slightest 
chance  of  our  being  involved  in  a  dispute  with  the 
United  States.  Even  if  it  is  assumed  that  we  are 
under  an  obligation  to  defend  the  Canadians  and  New 
Brunswickers,  we  are  not  bound  to  assume  the  responsi- 
bility as  regards  all  the  offshoots  tbey  may  make,  and 
it  would  be  well  were  the  Imperial  Government  to  discourage 
any  extension  of  the  existing  settlements.  It  is  true  that 
such  a  policy  would  cause  great  dissatisfaction  amongst  the 
colonists,  but  this  would  but  pave  the  way  for  an  ultimate 
separation.  With  the  exception  of  the  French  seigneurs  the 
upper  classes  of  the  North  American  colonies  consist  exclu- 
sively of  merchants  and  professional  men,  who  from  their  in- 
tercourse with  the  States  have  no  strong  prejudice  against  re- 
publican institutions.  There  is  no  class  answering  to  the 
squatocracy^of  Australia,  and  all  the  farmers  may  be  styled 
small  farmers.  The  country  is  unfit  for  pastoral  purposes,  and 
the  high  price  of  labour  renders  agriculture  on  a  large  scale 
unprofitable.  The  result  is  that  British  American  colonists 
are  thoroughly,  though  perhaps  unconsciously,  democratic  in 
habits,  and  would  easily  reconcile  themselves  to  the  slight 
changes  necessary  to  incorporate  their  provinces  with  the 
Union.  Amongst  the  French  Canadians  there  is  more  aris- 
tocratic feeling  ;  but  if  England  is  eventually  to  part  with  her 
North  American  possessions,  they  need  not  go  all  at  once. 
The  process,  however,  once  commenced  the  neighbouring 
colonies  would  soon  follow  suit.  Of  course  there  would  be 
some  preliminary  difficulties,  such  as  the  apportionment  of  the 
public  debt  of  the  old  and  new  States,  but  these  matters  of 
detail  would  easily  be  settled.  It  may  be  said  that  the 
prestige  of  Great  Britian  would  be  lowered  by  the  surrender 
of  any  portion  of  her  territories,   but  we  have  already  given 


up  the  Ionian  Isles  and  risen  much  in  public  esteem  by  so 
doing,  and  the  time  may  possibly  be  far  off  when  we  may  be 
able  to  part  with  Canada  and  gain,  both  materially  and 
morally,  by  the  transaction. 


3lSiiniUiirt. 


SPECIFIC  AGRICULTURAL  EDUCATION. 
CIRENCESTER  COLLEGE. 
Confessedly  the  progress  of  agriculture  in  England  is  obstructed  by 
thrt  comparatively  low  social  status  of  the  body  of  English  farmers, 
nndthe  absence  of  that  intelligent  mercantile  activity  by  which  Eng- 
lisli  traders  and  manufacturers  are  distinguished.  To  correct  this, 
a  higher  standard  of  education  for  farmers  has  long  been  demanded 
by  the  leading  advocates  of  agricultural  improvement.  It  is  not 
by  mere  att-mpts  to  afford  the  sons  of  the  smaller  and  less 
advanced  farmers  opportunities  for  obtaining  better  education 
than  they  have  hitherto  had,  useful  thoujh  such  efforts  will 
probably  prove,  that  the  elevation  of  the  farming  classes  will  be 
effected.  It  is  rather  by  creating  in  those  classes  a  body  of  really 
(ducated  men,  who  applying  their  knowledge  and  their  business 
efforts  to  the  pursuits  of  iiusbandry,  will  demonstrate  its  capacity 
for  improvement,  and  for  affording  an  opening  for  men  of  intel- 
lectual as  we'd  as  trading  activity. 

The  Council  of  the  Royal  Agricultural  Society,  stimulated  by 
some  external  pressure,  have  recently  appointed  a  committee  to 
consider  how  the  Society  can  best  "  take  measures  for  the  improve- 
ment of  the  education  of  those  who  depend  on  the  cultivation  of 
the  soil  for  their  support,"  and  we  may  hope  for  some  useful 
results  from  the  deliberations  of  that  committee.  But  what  above 
all  things  is  required,  is  that  there  shall  be  men  in  England  com- 
p<?tent  to  apply  to  agriculture  the  higher  branches  of  knowledge 
bearing  on  land  and  its  uses. 

Now  the  school  for  training  such  men  exists  in  the  Royal  Agri- 
cultural College  at  Cirencester,  and  one  of  the  useful  results  of 
the  prestiit  attention  to  the  subject  of  education  will,  we  believe, 
be  that  more  young  men  will  avail  themselves  of  the  advantages 
the  Agricultural  College  offers  than  have  hithc!  to  done  so.  Like 
most  valuable  institutions,  the  College  has  had  to  encounter  storms 
and  difficulties  in  its  establishment,  and  its  preservation  at  one 
time  was  due  to  the  vigorous  efforts  of  some  of  our  most  in- 
telligent landowners,  but  now  the  storms  have  bren  weathered  and 
the  difficulties  surmounted,  an  institution  worthy  of  the  age 
otters  its  aid  to  furnish  the  community  with  a  body  of  educated 
agriculturists. 

A  paper  in  the  recently  published  number  of  the  "  Royal  Agri- 
cultural Society's  Journal,"  by  Mr  C.  Lawrence,  a  steady  friend 
of  the  College,  gives  the  history  of  the  Agricultural  College  from 
its  commencement  in  1842.  It  originated  in  an  address  made  by 
the  la  e  Mr  Robert  JeUries  Browu  to  the  Cirencester  and  Fair- 
ford  Farmers'  Club  in  November,  1842,  and  at  a  subsequent 
meeting  of  the  Club,  presided  over  by  Mr  Edward  Bowley,  an 
aaaress  to  the  public  for  the  means  of  establishing  the  College 
was  agreed  to.  Earl  Bathurst,  the  late  Earl  Ducie,  Mr  Edward 
Holland,  Mr  Pusey,  Earl  Spencer,  Dr  Buckland,  Mr  Sotheron 
E-teourt,  l>r  Lyon  Piayfair,  and  others,  distinguished  for  their 
scientific  and  practical  knowledge  of  agriculture,  as  well  as 
severed  tenant-farmers,  gave  their  active  assistance.  A 
subscription  of  £12,000  was  raised  in  1844,  a  charter  was  ob- 
tained incorporating  the  governors,  proprietors,  and  donors  of 
die  "  Agricultural  College  for  teaching  the  science  of  agriculture 
and  ths  various  sciences  connected  therewith,  and  the  practical 
application  thereof  to  the  cultivation  of  the  soil,  and  the  rearing 
and  management  of  stock."  Lord  Bathurst  had  granted  a  farm  of 
400  acres  on  a  long  lease  and  also  the  site  for  the  college  with 
some  pasture  land  for  99  years,  and  here  a  complete  set  of  farm 
buildings  and  a  college  with  its  adjuncts  were  erected  at  a  cost  far 
exoeetling  the  amount  of  the  above  subscription.  The  capital 
was  therefore  increased  to  £24,000,  but  of  that  sum  only  £20,320 
could  be  then  raised.  An  over  sanguine  view  had  led  to  a  some- 
what premature  extension  of  the  college  buildings,  originally  in- 
tended to  have  been  p  slponed  until  time  should  show  what 
amount  of  accommodation  was  necessary. 

The  sum  ot  £30  per  annum  at  first  charged  for  the  boar.!  and 
instruction  of  each  student  was  found  to  bo  insufficient,  so  thut  in 
1848  tne  committee  found  a  debt  of  £10,000  due  to  the  bankers  of 
the  college.  There  seemed  to  be  no  alternative  but  to  close  the 
institution,  whrn  Mr  Holland,  fieling  the  importance  of  the 
College  and  entertaining  strong  hope  of  its  ultimate  success,  offered 
to  take  upon  himself  the  responbibility  of  the  then  existing  debt. 
Eventually  Mr  Holland,  the  lute  Earl  Ducie,  the  late  Mr  Lang- 
ston,  with  Mr  Sotheron  Ettcourt  and  Earl  Bathurst,  undertook  all 
the  liabilities,  present  and  prospective,  and  the  college  was  kept 
open.  No  less  a  sum  than  £30,000  was  thus  added  to  the  original 
bubscriptions  and  donations,  so  that  the  existing  College  has  been 
established  at  a  cost  exceeding  £50,000. 

Nor  do  we  consider  that  cost  excessive  when  the  advantages 
afforded  are  considered.  There  is  accommodation  for  85  students 
within  the  walls,  a  museum  illustrative  of  veterinary  surgery, 
geology,   mineralogy,  and  botauy, — a  theatre  for  lectures,   and 
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every  needful  appliance  for  such  an  establishment.  The  farm 
buildings  too  are  very  good,  but  until  recently  the  farm  was 
carried  on  too  much  upon  the  amateur  system  of  making  experi- 
ments, without  reference  to  projUahle  results.  Example  farmmg 
ought  to  be  profitable  farming,  and  such  we  believe  to  be  at  pre- 
sent the  object  of  the  managers.  Besides  the  lectures  of  the  able 
resident  professors,  other  lecturers  are  engaged  to  deliver  courses 
on  their  specialties. 

Mr  Lawrence  recommends  that  "  any  youth,  resolving 
on  agrionlture  as  his  occupation  in  life,  to  place  himself  with  a 
tenant-farmer  for  a  year  to  acquire  what  may  be  called  the 
grammar  of  agriculture  ;  with  this  preparation  he  would  be  in  a 
position  to  derive  greater  advantage  from  a  two-years'  course  of 
instruction  at  the  College ;  after  th's,  two  years'  residence  with  a 
skilful  farmer,  with  careful  daily  observation,  and  study  of  the 
most  approved  agricultural  literature,  would  form  a  reasonably 
safe  foundation  to  work  upon."  As  evidence  of  the  value  of  the 
training  received  at  the  College,  a  passage  from  a  lecture  by  Mr 
Russell,  an  examiner  for  the  diploma  of  the  Il'ghland  Society,  is 
quoted,  where  he  says,  "  I,  along  with  some  of  my  coadjutors  (as 
such  examiners),  have  been  struck  with  the  rare  proficiency  of 
some  of  our  diploma  holders  who  were  educated  at  Cirencester." 
And  Mr  Baldwin,  Professor  of  Agriculture  at  Glasnevin  Institu- 
tion, in  Dublin,  says,  "A  student,  who  is  bent  on  acquiring  a 
thorough  knowledge  of  his  profession,  who  is  determined  to  use 
bis  best  efforts  to  gain  a  good  position  among  his  brother  farmers, 
who  has  an  amount  of  ambition  to  excel,  who,  in  short,  is  tnxious 
to  use  such  ability  as  the  Almighty  has  endowed  him  with  for  his 
own  advantage,  could  spend  a  couple  of  years  at  this  College  more 
profitably  than  at  any  place  of  which  I  have  knowledge."  And 
a^ain  he  said,  "  Some  of  the  students  at  the  College  struck  me  as 
possessing  a  better  knowledge  of  the  theory  and  practice  of  modern 
farming  than  any  men  of  their  age  I  ever  met  with." 

All  this  is  high,  and  we  believe  from  our  own  observation,  just 
praise. 


litter  a  turf. 


Mexico  Ancient  and  Modekn.  By  M.  Michel  Chevalier. 
Translated  under  the  Author's  Superintendence  by  Thomas 
Alpass.  John  Maxwell  and  Co.,  122  Fleet  street. 
M.  Chevalier's  Mexico  is  in  form  a  history  bnt  in  fact  a  political 
pamphlet  on  a  large  icale,  in  which  the  past  is  only  important  in 
as  far  as  it  throws  light  upon  present  dilficultie»,  and  in  which 
Mexico  is  made  herself  to  furnish  the  justification  of  her  con- 
querors. 

It  is  not,  however,  as  an  apology  for  foreign  interference  in 
Mexican  afl'airs, — skilfully  as  this  is  drawn  out  from  a  review  of 
her-  distracted  career  of  independence, — fo  much  as  because  it 
places  before  us  the  motives, — or  what  we  are  to  receive 
as  such,  —  for  the  undertaking  of  a  distant  and  unpopular 
war,  in  which  defeat  would  be  little  less  than  ruinous,  and 
success,  to  all  appearance,  unprofitable,  that  these  volumes 
are  valuable.  Conquest  for  the  sake  of  aggrandisement  apart 
(and  this  motive  has  from  the  first  been  disclaimed  by  France  as  it 
is  now  again  by  M.  Chevalier),  we  should  seem  to  have  more  in- 
terest in  the  regeneration  of  a  country  of  such  possibilities  as 
Mexico  than  she  has.  Our  honour  has  been  as  much  touched  as 
hers  by  the  behaviour  of  the  Mexican  Government,  and  "the 
redress  of  certain  definite  grievances  for  the  interest  of  a  small 
number  of  Frenchmen,"  though  it  might  have  served  as  a 
starting  point  for  some  preconceived  scheme  of  operations,  was  no 
more  fitted  to  justify  a  long  and  costly  war  of  subjugation  on  her 
part  than  the  injured  interest  of  an  equal  number  of  Englishmen 
on  ours.  Love  of  glory  and  sensitiveness  to  national  honour  are 
perhaps  more  marked  features  in  the  French  than  iu  the  English 
character ;  hut  it  is  notorious,  and  is  readily  admitted  by  M. 
Chevalier,  that  no  national  impulse  urged  on  the  Imperial  arms  to 
the  conquest  of  Mexico.  Finance  has  been  deranged,  soldiers 
sacrificed,  popularity  risked,  for  what?  This  qutstion  has  often 
been  debated.  It  is  now  once  for  all  answered, — not,  we  think,  with- 
out a  breath  of  that  inspiration  which  sometimes  descends  from 
Imperial  heights  on  impartial  and  candid  writers, — by  M. 
Chevalier.     Let  us  hear  what  he  has  to  tell  us. 

'•The  expedition,"  he  explains  (vol  II.,  page  179)  has  an 
avowed  purpose :  it  claims  to  be  the  point  of  departure  for  the 
political  regeneration  of  Mexico."  Good  is  to  be  returned  for 
evil.  "  Acts  of  spoliation  have  been  committed  on  Frenchmen: 
outrages  perpetrated  by  military  chiefs  have  remained  unpunished, 
if  not  rewarded  as  deeds  of  renown.  Frenchmen  have  been 
assassinated  without  the  murderers  having  been  prosecuted  even 
for  form's  sake,  though  they  were  known."  "The  Government 
of  the  Emperor  might  even  consider  itself  insulted  by  the  rude 
reply  tendered  in  answer  to  its  complaints."  In  return,  France, 
"  in  lieu  of  thinking  to  weaken  and  dismember  ^lexico, — as  did 
the  United  States  in  each  of  its  war?,— has  but  one  object, — 
to  snatch  those  fine  regions  from  imminent  luin,  to  pluck  up 
civilisationfrom  complete  decay,  and,  with  the  free  co-operation 
of  the  Mexicans  themselves,  to  found  there  a  flourishing  Slate,  that 
shall  govern  itself  in  complete  independence."  The  role  of  an 
earthly  providence  is  finely  sketched  out  in  these  sentences ;  does 


nothing  but  pure  benevolence  lurk  behind?  M.  Chevalier  em- 
pathically  proclaims  the  Government  of  France  "  has  no  design  of 
aggrandisement  or  conquest  in  her  interference  with  the  internal 
affairs  of  Mexico."     Two  motives  alone  animate  it. 

Ono  is  a  European  universal  interest ;  and  that  is  to  oppose  a  barrier 
to  the  imminent  invasion  of  the  entire  total  of  the  American  continent 
by  the  United  States.  The  other,  arising  out  of  French  policy,  is  to 
guarantee  and  to  save  from  irreparable  ruin  not  only  Mexico,  but  also 
the  whole  Spanish  branch  of  Latin  civilisation  in  the  Now  World. 

On  the  first  point  he  justly  concludes  that  we  have  a  nearer 
interest  than  France ;  our  colonies  in  the  North  would  not  be  safe 
for  long  if  the  modern  version  of  the  Monroe  doctrine  were  cordially 
accepted  by  a  reunited  Republic,  or  by  either  of  the  two  powerful 
nations  into  which  it  might  be  divided.  Still  we  do  not  see  that 
the  establishment  of  an  effectual  barrier  to  the  fulfilment  of  the 
"  manifest  destiny "  of  the  Republic  on  her  Southern  borders 
would  render  our  own  position  more  secure.  M.  Chevalier 
touches  a  more  vital  point  (and  one  on  which  v^e  will  not  believe 
that  a  passing  current  of  public  sympathy  with  Southern  slave- 
holders casts  any  serious  doubt)  when  he  refers  to  the  "  ardour 
and  religious  zeal "  of  England  in  the  repression  of  slavery.  The 
annexation  of  Texas  and  the  restoration  of  a  previously  abolished 
slavery  was  but  the  first  step  towards  a  wider  project, — a  project 
to  which  Mexico  in  her  disordered  condition  could  oppose  no 
effectual  resistance.  "Black  slavery  would  have  been  also 
re-established  in  other  portions  of  Mexico  immediately  after  they 
had  been  appropriated.  A  fortiori,  this  retrograde  system  would 
have  been  imposed  on  the  Sta'es  of  Central  America.  At  a  little 
later  period  it  would  have  been  seen  what  it  was  convenient  to  do 
with  Sonth  America.      Provisionally,  they  were  willing  to  leave  it 

in  peace." "It  is  now  a  fundamental  rule  of  English  politics 

to  oppose  the  enlargement  of  the  domain  of  slavery.  English 
opinion  is  very  firm  in  that  point.  What  can  the  English  Cabinet 
have  to  fear  in  following  the'current  of  that  opinion  ?"  The 
Government  of  Washington  too,  M.  Chevalier  conceived,  when  he 
wrote  the  words  quoted  above,  would  be  equally  well  pleased  at 
the  establishment  of  a  firm  boundary  wall  to  Southern  aggrandise- 
ment. France,  in  thus  interposing  to  prevent  the  future  absorption 
of  Mexico,  must  be  working  in  harmony  with  the  wishes  both  of 
England  and  of  the  North.  On  the  lat'er  point  M.  Chevalier 
himself  records  his  mistake.  The  Northern  States  are  not 
friendly  to  the  new  regime  in  Mexico.  On  the  former  point,  a 
Slave  Empire  extending  over  all  Central  America  and  reaching,  as 
it  would  soon  do,  over  the  islands  also,  has  been  looked  upon  with 
less  displeasure  here  than  the  attempts  of  the  Central  Govern- 
ment to  maintain  its  authority,  and  to  restore  the  union  of  free 
states  in  a  free  republic.  The  fact  may  be  hard  to  account  for, 
but  so  it  is,  and  I'rance  must  not  look  for  much  sympathy  with 
her  Mexican  policy  on  this  head  from  either  country. 

The  second  motive  for  intervention  in  the  internal  affairs  of 
Mexico  has  about  it  the  ring  of  a  true  Idee  Napolienne,  and  one 
wliich  doubtless  has  been  long  elaborated  in  the  mind,  at  once 
dreamy  and  tenacious,  of  its  author.  France  is  the  head  of  the  Latin 
races,  the  exponent  of  Latin  civilisation,  the  champion  of  the 
Catholic  faith, — all  three  are  "  threatened  with  submergence  under 
a  sea  that  is  ever  rising."  The  Saxon  races  multiply  rapidly,  and 
spread  their  colonies  over  the  face  of  the  earth.  "Two  hundred 
years  ago,  Russia  was  a  barbarous  country  not  taken  into  calcula- 
tions on  the  political  balance  of  the  world.  Now  it  is  an  empire 
peopled  by  seventy-four  millions  of  inhabitants,  among  whom  the 

spirit   of  civilisation  circulates    and  diffuses  its    benefits 

There  is  not  a  country  in  Europe  where  the  population  increaies 
more  rapidly  ;  and  the  other  elements  of  the  prosperity  of  States 
progress  there  at  an  accelerated  pace." 

The  Turkish  Empire  is  on  tho  point  of  falling  to  pieces.  It  disap- 
points the  efforts  of  diplomacy  which  is  anxious  to  peqjctuato  it.  It  is 
like  a  lamp  in  which  there  is  no  moro  oil ;  the  Ottoman  population  is 
dying  out.  Several  Christian  States  will  replace  tho  empire  of  the 
Crescent ;  but  Catholics  are  but  in  a  minority  in  those  countries ;  the 
Christian  States  that  will  bo  there  constituted  are  devoted  beforehand 
to  tho  Greek  religion. 

On  the  other  hand,  Spain  has  sunk  into  the  rank  of  a  third- 
rate  power  ;  Italy  is  yet  in  her  infancy — an  infancy  watched  over 
by  France  "  from  a  policy  full  of  greatness  and  from  a  lofty  fore- 
sight." The  Latin  nations  have  lost  ground  in  Europe  within  the 
last  two  hundred  years,  and  have  not  been  able  to  counter  balance 
that  loss  by  any  increase  in  their  colonial  offshoots.  "  This  com- 
parative exhibit,"  wii'es  M.  Chevalier  at  the  close  of  his  summing 
up,  "  of  the  progress  of  Catholic  States  and  those  of  the  Christian 
peoples  that  profess  other  tenets,  is  of  a  nature  to  inspire  gloomy 
reflections  in  those  statesmen  who,  not  without  reason,  consider 
that  the  destinies  of  France,  and  the  greatness  of  her  authority, 
are  dependent  on  the  chances  of  the  future  of  the  Catholic  States 
in  general  and  of  the  Latin  races  in  particular.  It  is  the  most 
powerful  argument  that  can  possibly  be  put  forward  in  support  of 
the  expedition  to  Mexico." 

Such  is  the  main  outline  of  M.  Chevalier's  defence  of  one  of  the 
least  intelligible  parts  of  his  Imperial  master's  recent  policy. 
There  is  no  need  bore  to  enter  upon  the  consideration  of  the 
reasons  he  gives  for  his  belief  in  a  prosperous  issue  to  the  under- 
taking. Events  speak  for  themselves ;  andthe  rule  of  the  Emperor 
Maximilian  seems  in  a  fair  way  to  be  established  over  the  turbu- 
lent population  of  Mexico  ;  but  a  few  words  may  be  said  as  to  the 
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selection  of  a  German  to  preside  over  the  destinies  of  a  nation 
whose  mission  is  to  restore,  as  far  as  can  be,  the  lost  equilibrium 
between  the  Latin  and  Saxon  races.  This  inconsistency  would 
seem  to  have  arisen  more  from  necessity  than  choice.  A 
monarchical  form  of  government  having  been  selected  as  the  best 
suited  for  the  necessities  of  the  case,  and  the  most  in  conformity 
with  the  genius  of  the  people, — on  this  point  M.  Chevalier  is 
positive,  supporting  his  view  with  arguments  drawn  from  the  his- 
tory he  has  been  tracing  out  which  are,  we  think,  unanswerable ; — 
where  was  a  ruler  to  be  found  ?  The  hatred  engendered  in  the 
minds  of  Mexicans  by  the  war  of  independence,  made  the  choice 
of  a  Spanish  Prince  impossible  ;  the  appointment  of  a  Frenchman 
would  be  looked  upon  with  suspicion  by  other  nations,  already  not 
too  much  disposed  to  give  Napoleon  credit  for  disinterested  solici- 
tude as  to  the  welfare  of  the  Mexican  people  in  particular,  or  the 
Latin  races  in  general.  Before  the  establishment  of  a  Republic, 
supposing  the  offer  of  the  independent  throne  of  Mexico  were 
refused  by  Spain,  it  was  to  have  been  offered  to  an  Austrian 
Prince.  In  choosing  Maximilian,  therefore,  the  Emperor  was 
only  fulfilling  a  long  past  aspiration  of  the  people,  realising  their 
own  best  idcil  while  providing  for  their  enduring  welfare.  It  is  in 
this  light  that  M.  Chevalier  sees  Napoleon's  policy  in  Mexico,  and 
it  would  he  impossible  to  find  for  it  anywhere  a  more  lucid  or 
more  able  exponent.  His  concluding  chapter  on  "  How  France 
may  encounter  the  Roman  question  anew  in  Mexico  if  she 
attempts  to  regenerate  that  country,"  if  it  may  be  considered  at  all 
as  representing  Imperial  sentiments  and  taken  in  connection  with 
the  new  phase  that  question  has  assumed  in  Europe,  is  Jull  of 
significance. 

BOOKS  RECEIVED 
History  of  the  Romans  under  the  Empire.      Vul.  I.      Longman. The   Art- 
Journal.     Virtue. Naval   Armour.     Mitchell A    Dictionary    of    Chemistry. 

Part  24.     Longman. The  Dublin  University  Magazine.     Hurst  and  Blackett.^— 

The  Children's  Friend.      Setley. The  Exchequer    Note    versus  the    Sovereigu. 

Bimpkin,  Marshall  and  Co. Thoughts  on  Parliamentary  Refornf. The  Religions 

of  India;    a  Plea  for  IiuJian  Missions.     Edmonston  anil  Dougl.as. Our  Tropical 

Possessions  in  Malayan  India.     Smith,  Elder,  and  Co. Dod's  Parliamentary  Com- 
panion for  18(>5.     Whittaker. Hallway  Intelligence.     January.     1865.     slaughter. 

Cornewell's  Geography.    Simpkin,  Marshall,  and  Co. Strive  and  Wail.    Free- 
man.  The  English  Goverment  and  Cosstitution.      Longman.. Historical  and 

Philosophical  Eseayc.    2  vols.    Longman Journal  des  Economistes.    Guillaumin. 

An  Answer  to  Mr  Dalton's  Phamphlet  on  the  Irish  Question.  Hodges,  Smith,  and 

Co. The  Agricultural  Value  of  the  Sewage  of   London      Stanford. La  Veiite 

sur  les  Itsnques  de  Credit;  No.  3.  Bruasels.— — Historical  Studie?.    Longman. 

Debrett's  Peerage Debrett's  Baronetage  and  Knightage.    Dean  and  Son. The 

Present  and  Future  of  Ireland  as  the  Cottle  Faim  of  Englaud.    Simpkins,  Marshall, 

and  Co. The  Steam  BoiitPoweis  of   Ralwny  Companies.    Stephens,   Sons,    and 

Haynes.. Les    Consulats    comme    Jurisd  tions    dans  I'Emplre  Ottoman.      Brau 

MuUer,  Vienna. William  Paterson.    Nimmo. Joint  Stock  Companies.    Farries. 

Hunt's     Merchant's    Magazine.      Low. Railway     Reform.      Longman. 

Abridged  Text-book  of  British  Geography.    Longman. Principle  de  la  Constitu- 
tion des  Banques.     Guillaumin.     Paris. The  Year-Book  of  Facts.     Lockwood.^— 

The  Bankers'  Magazine.     Oroombridge. The  British  Convict  in  Western  Australia. 

Harrison.— A  Table  of  Products  by  the  Facmrs  1  to  9,  of  all  Numbers  from  1  to 

100,000.     Layton. The  Art-Journal.     Virtue. Merivales  History  of  the  Romans 

under  the  Empire.    VoL  II.    Longman. Plan  for  Lessening  the  Taxation  of  the 

Country.     Stanlord. Journal  of    the   Royal    Agricultural    Society  of    England. 

Murray. America  and  her  Army.    ^cIson. On  the  Sugar  Duties.    By  S.  Smith 

Travers.    Longman. Sir  John  Laurence,  (J.C.B.,   and  the  Talooqdars  of  Oudh. 

110  Strand. Odds  and  Ends.     No.  'J,     Convicts.      Edmonston  and  Douglas. 


Sovtigm   Corrfsiponticnft 

(TSOM  ODB  OWS  CORaESPONDKNT.) 

Paris,  Friday. 
The  Moniteur  has  published  the  following  return  of  the  Bank 
of  France,  made  up  to  the  13th  inst.  The  return  for  the  previous 
week  is  added  :— 

Dkbtob. 

April  13,  18C5,  April  6,  1865. 

f           c  f  o 

Capital  of  the  bank    182,500,000    0  182,500,000    0 

Protits,  in  addition  to  capital  7,042,904  27  7,042,ti71  02 

Reserve  of  the  bank  and  branches 22,105,750  14  22,105,750  14 

New  reserve 4,000,ii00    0  4,000,0C0    0 

Notes  in  circulation  and  at  the  branches 806,557,976    0  780,434,775    0 

Drafts  drawn  by  the  bank  on  the  branches  of 

the  bank  payable  in  Paris  or  in  the  provinces  6,236,498  76  6,951,784  46 

Treasury  account 94,500,'i31  67  94,986,31178 

Accounts  current  at  Paris 106,107,185  29  138,726,379  38 

Ditto  in  the  provinces 24,727,502    0  2S,30'J,52l    0 

Dividends  payable  „ 1,034,967  75  l,-i9!,402  75 

Various  discounts 9,0I7,'.'13  23  S,62'2,006  18 

Re-discounts 2,789,444    5  2,789,444    6 

Sundries 12,445,370  36  15,345,800  16 


1,279,175,042  42  1, 

CXEDITOS. 

f  c 

Cash  and  bullion 432,776,299  38  

Commercial  bills  overdue 726,766  29  

Ditto  discounted  in  Paris ;51,807,462    8  

Ditto  in  the  branches 270,932,779    0  

Advances  on  bullion  in  Paris  20,614,696  35  

Dittointhcpiovlnces 3,506,935    0  

Ditto  on  public  securities  in  Paris  14,416,200    0  

Ditto  in  the  provinces 8,890,000    0  

Ditto  on  obligations  and  railway  shares  ...  29,391,200    0  

Ditto  in  the  provinces 17,921,650    0  

Ditto  on  seciu'ilies  in  the  Credit  Fonder  in 

Paris  666,100    0  

Ditto  in  the  provinces 334,960    0  

Ditto  to  the  State 60,000,000    0  

Government  stock  reserve 12,980,750  14  

Ditto  other  securities  36,667,487  91  

Securities  held  100,000,000    0  

Hotel  and  property  01  the  bank  and  branches  8,471,320    0  

Expenses  of  management 1,045,572  21  

Sundries S.274,836    6  


299,098,846  61 


f 

464,905, 

S,l0.i, 

250,619, 

269,779, 

19,lriC, 

3,370, 

14,802, 

8,93  i, 

29,56-.', 

17,930, 

645, 

338, 

60,000, 

12,980, 

S6,56S. 

100,000, 

8,471, 

1.031 

6,876, 


,361  7 
,539  94 
,632  26 
,046  0 
,596  35 
195  0 
700  0 
200  0 
100  0 
1,350  0 

100  0 
350  0 
,000  0 
,760  14 
,737  91 
,000  0 
,260  0 
,897  86 
,lu9  98 


820  0 
600  0 
900  0 
725  0 
66  10 

1066  25 
860    0 

630*  • 


900    0  90O    0 

457  SO  4.51  25 

475    0  477  50 

477  50  477  50 

95    0  93  75 

97  50  97  50 

400    0  397  50 


1,279,175,042  42    1,299,098,846  61 


The  return  of  the  Bank  of  France  is  the  most  satisfactory  that 
has  appeared  for  some  time  past,  as  it  shows  a  decline  of 
22,169,0(i0f  in  the  stock  of  coin  and  bullion,  an  increase  of 
2,402,OOOt  in  the  discount,  and  an  increase  of  20,123,000f  in  the 
circulation  of  notes,  from  which  it  follows  that  trade  has  at  last 
become  more  active.  In  the  private  deposits  there  is  a  decline  of 
36,194,OO0f. 

The  principal  event  in  the  operations  of  the  Bourse  has  been  a 
marked  augmentation  in  the  Comptoir  d'Escompte  and  the  Mexi- 
can loan.  The  fluctuations  in  other  securities  have  not  been 
important.  Great  satisfaction  has  been  manifested  to-day  at  news 
from  Turin  that  the  Italian  Chamber  of  Deputies  has  at  length 
passed  the  bill  for  the  sale  of  the  railways.  The  following  are  the 
week's  quotations : — 

April  6.  April  13 

f     0  f     c 

Foar-and-a-Half   95  40     96    0 

Fours  84  10    85    0 

Threes 67  95     67  90 

Thirty  years' bonds 450    0     45125 

Banket  France 3540    0     3560    0 

Oedit  Fonder 1295    0     1290    0 

Austrian  Credit  •'oncier    660    0    652  .TO 

Credit  Mobllier 840    0 

Societe  Generale 583  75 

Comptoir  d'Escompte 930    0 

Credit  Indnstriel 720    0 

Italian  Loan 65  80 

lle.xicau  Loan ,50} 

Northern  Railway  IO72  50 

Orleans 866  25 

Ditto,  new 

Eastern 533  75 

M  diterraoean 981  25    978  75 

Western 538  75    530    0 

Southern    617  50    618  75 

Austrian 443  75    442  50 

South  Austrian  Lombard 553  75     556  25 

Transatlantiqaes  Francais 540    0     537  50 

Messageries  Imperiales  815    0     812  50 

Credit  Foncier  Bonds  of  l.OOUf  at 

3  per  cent 

Do.  Coupons,  500f,  3  per  cent.... 
Do.       do.      500f,  4      — 
Do.  do.  new,  500f,  4       — 
Do        do.       lOOf,  3      — 
Do.       do.      lOO.S  4      — 
Do        do.      Communales,  500f. 
The  affair  of  the  Mexican  loan  has   been  brought   to  a  more 
prompt  conclusion  than  was   expected  when  I   last  wrote.     The 
Mexican  financial  commission  in  this  city,   represented  by  Count 
de  Germiny,  its  president,  signed  the   day  before  yesterday  a  con- 
tract by  which  the  issue  of  a  new  loan  of  250,000,00bf  (10,000,000?) 
is  confided  to  the  Comptoir  d'P^scooi  pte,  represented  by  M.  Pinard, 
the  managing  director,  an  eminent  capitalist.     Grouped  with  the 
Comptoir  are  the  General  Credit  Company  of  London,  and  some 
other  houses  of  the  sime  city,  amongst  them,  it  is  said,  that  of  Mr 
Finlay  Hodson  and  the  others   conceined  with  it  in  the  Bank  of 
Mexico;  also,  the  Societe  Generale  of  Paris,  and  a  long  string  ot 
bankers — Messrs    Hottinguer  and   Co.,   Messrs   Fould  and   Co., 
Messrs  Blount  and  Co.,  Messrs  Marcuard,  Andre,  and  Co.,  Me-srs 
Stern  and  Co.,  Messrs  Hentsth  and  Co.,  Baron  Selliere,  M.  Cahen 
of  Antwerp,  the  Association  of  Bankers  of  Frankfort,  &o.     The 
loan  is  to  be    issued  at  Paris  by  the  Comptoir  d'Escompte  in 
500,000  bonds  of  340f  (\'il   12s),  but   of  the  nominal  value  of 
500f  (20/),  to  be   paid  off  at  that   value   by  half-yearly  draw- 
ings  in  fifty  years,  and    to   bear   6    per  cent,   interest.      The 
rate  of  interest  and  the  diflerence   between  the  sum  subscribed 
and  that  on  which  the  inter.-at  is  to  be  paid,  will  make  the  revenua 
of  the  investment  about    10    per  cent.      In  addition  to  that,  a 
lottery  is  to  be  attached  to  each  half-yearly  drawing,  as  with  the 
loans  of  the  City  of  Paris  and  the   Credit   Foncier  ;  and  bond- 
holders will  have  the  chance  of  gaining  l,500,000f  (60,000/)  each 
half-year,  in  a  prize  of  500,000f  (20,000?),  two  prizes  of  100,000f,, 
four  of  60,000f,  and  si.xty  of  lO.OOOf.     As  these  prizes  at  the  end 
of   fifty  years    will  make     150,000,000f  (6,000,000?),  they  will 
amount  to    the    whole   sum    effectively    paid,    less   20,00b,000f 
(800,000?).     If  the  matter   stopped  here,  it  would  be  seen  that 
the  new  loan  promises  advantages  scarcely,  if  ever,  before  offered 
to  the   lending    public.     But    a  most   extraordinary   stipulation 
remains  to  be  recorded  :  it  is  that  the  Mexican  Government  shall, 
out  of  the   proceeds   of  the  loan,  make  over  to  the  Caisse  des 
Despots  et  Consignations   of  France,  a  sum  suflScient  to  produce 
at     compuund    interest    at    the    end   of  fifty    years,    a  capital 
equal  to  the    total    nominal     amount    of    the    loan, — the    said 
sum    to   be   invested    in    French    rente:    and  that    capital    to 
be  divided  among  the  bondholders.    Thus  subscribers  to  the  loan 
will  for  the  sum  of  13?  123  once  paid,  receive  in  fifty  years  two 
sums  of  20?  each,  and  until  reimbursed  the  first  20?,  will  get  10 
per  cent,  on  20/,  and  will  have  the  chance  of  winning  every  six 
months  with  each  bond  20,000?,  or  4,000?,  or  2,000?,   or  400/. 
These  conditions  are  so  singular  that  they  will,  I  fear,  hardly 
appear  serious  to  many  of  jour  readers;   but  they  have  really 
been  adopted,  and  they  will  be  formally  announced  to  the  public 
m  a  very  few  days.     They  have,  I  understand,  been  concocted  by 
the  fortes  letes  of  the  Ministry  of  Finance.    The  manner  in  which 
they  will  be  appreciated  by  the  financial   world  of  Europe,  and 
especial  England,  excites  much  curiosity.     Here  iu  France 
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the  first  impression  appears  to  be  that  the  securing  of  the  capital 
by  means  of  an  investment  at  compound  interest  is  a  new  and 
valuable  idea,  capable  of  application  not  only  to  loans,  but  to  other 
enterprises. 

The  reasons  for  issuing  the  loan  more  quickly  than  originally 
intended  are,  it  appears,  that  tlie  moment  is  particularly  favour- 
able, owing  to  the  abundance  of  money,  and  that  it  is  de^rable  to 
precede  the  Italian  loan  and  the  projected  conversion  of  Turkish 
stock.  Nearly  the  whole  of  it  has  been  subscribed  for  already  by 
the  bankers  concerned,  so  that,  the  opening  of  the  public  sub- 
scription which,  is  expected  to  take  place  on  the  24th  or23ih,  will 
be  little  more  than  si  pro  forma  affair.  The  Frankfort  part  of  the 
subscription  alone  exceeds  70,000  bonds. 

That  the  Comptoir  d'EfCompte  should  have  ohtained  the  con- 
tract has  caused  some  soreness  among  certain  bankers  and  com- 
panies who  have  hitherto  looked  on  foreign  loans  as  their  own  ex- 
clusive domain.  In  taking  it  so  shortly  after  that  of  Tunis,  it 
would  appear  tliat  the  Comptoir  intends  henceforth  to  make  lend- 
ing to  foreign  States  an  integral  and  important  part  of  its  business. 
It  may  be  remembered  that  the  Comptoir  whs  anxious  to  get  the 
Mexican  loan  of  last  year,  but  was  put  aside  by  the  Credit 
Mobilier.  Under  the  auspices  of  the  Mobilier,  the  loan  only 
obtained  very  indifferent  success.  If  this  new  affair  should  be 
taken  permanently  into  public  favour,  as  I  hear  the  promoters 
confidently  anticipate,  the  ]>resti ye  of  the  Comptoir  will  be  greatly 
exalted,  and  that  of  the  Mobilier  will  be  to  some  extent  lowered. 

It  was  reported  a  few  days  back  that  the  1864  loan  would,  on 
conditions  favourable  to  the  holders,  be  amalgamated  with  the  new 
one ;  but  I  have  not  learned  that  any  such  measure  is  contem- 
plated. 

In  the  Corps  Legislatif  there  has  been  a  brilliant  discuesion  on 
Mexico.     In  answer  to  members  of  the  Opposition  who  presented 
a  somewhat  discouraging  picture  of  the  military  and  political  situa- 
tion of  the  country,  and  of  the  dangers  that  appear  to  await  the 
new   Empire   from  the  United  States,    M.  Rouher,    Minister  of 
State,   in    a   speech   of  remarkable   power,  maintained   that  the 
prospect  of  affairs  is,  on  the  nhole,  as  satisfactory  as  could  be  ex- 
pected, and  that  there  is  no  likelihood  of  an  intervention  of  the 
United  States.      He  concluded  by  the  important  declaration  that 
Fiance  will  not  abandon  the  monarchy  she  has  founded.     M.  Corta, 
who  was  sent  by  theMinister of  Financeonaniissionto Mexico,  gave 
some  details  of  great  interest  respecting  the  financial  situation  and 
prospects  of  the   country.     He   said  that  the  budget  of  Mexico, 
which  under  Spanish  domination  was  equal  t>  4,000,OOOZ  sterling, 
was  under  the  Republic  at  least  the  triple,  taking  into  account  the 
sums  levied  by  the  governors  of  states,  and  the  exactions  and  forced 
levies  of  the  military  chiefs.     Yet  the  budget  proposed  under  the 
Emperor  Maximilian,   is  only  6,000,000^,  and  is,  in  proportion  to 
the  increased  population  and  resources,  much  lighter  than  was  that 
of  the  Spaniards.     He  calculated  that   the  Customs   misht  under 
proper  management  easily  be  made  to   yield  4,000,000/,  and  he 
based  that  figure  on  the  facts  that  the  Customs  revenue  of  Vera 
Cruz  had  increased  rapidly,  that  in  the  course  of  a  single  month 
Juarez  had  got  as  much  as  700,000  piastres  from  the   Custom- 
house  of   Matamoras,   and   that    the    avirage    importation    for 
each  inhabitant  is  yet   only  about  12  shillings,  whereas  in  Chili 
it  is  nearly  21  12e.     From  the   land   tax  properly  organised,  he 
thought  that  2,000,000/  sterling  a  year  might  be  hoped.     A  tax 
on  tobacco,  which  under  the  Spaniards  produced  1,800,000/,  but 
is  now  abolished,  might  be  made  to  yield  a  considerable  sum,  the 
custom  of  the  country  being  for  women  as  well  as  men  to  smoke. 
From  the  mines  an  important  revenue  is  also  to  be  expected,  the 
exportation   of  the  precious   metals  being   already  4,000,000/  to 
4,800,000/  a  year,  and  the  tax  thereon  20  per  cent.  The  honourable 
gentleman  afterwards  gave  details  respecting  the  foreign  debt,  and 
in  the  course  of  them  staled  that  Mexico  has  paid  1,000,000/  of 
what  she  owes  France,  and  that  the  interest  of  all  the  debt  is  pro- 
vided for  in  the  budget  of  6,000,000/.     As  to  the  Interior  debt,  it 
is  nominally  of  large  amount,  say  40,000,000/ ;  but  a  quantity  of 
the  bonds  representing  it  are  forged,  and  others  were  put  fraudu- 
lently into  circulation  after  being  paid     it  can,  therefore,  belargely 
reduced.     It  has  been  negotiated  for  some  time  paH  at  from  2  to 
3  per  cent,  of  its   nominal   value ;  and  though    under   the  new 
Government  it  has  increased  in  value,  it  can  be  bought  up  for, 
suppose,  10  per  cent,  constituting  an  annual  charge  of  200  000/. 

The  Government  has  this  week  given  the  final  coup  to  the  Bank 
of  Savoy,  which  at  one  time  seemed  determined  to  be  the  instru- 
ment for  making  a  great  financial  reduction.  An  imperial  decree, 
countersigned  by  His  Excellency  M.  Fould,  declares  that  "  the 
resolution  of  the  general  meeting  of  shareholders  of  the  Bank  of 
Savoy  on  the  Slst  July,  1864,  authorising  the  cession  of  the 
privilege  of  issue  to  the  Bank  of  France  is  approved  of;  and,  in 
consequence,  the  privilege  of  issuing  notes  payable  at  sight  and  to 
bearer  which  the  Bank  of  Savoy  enjoyed  is,  and  reniiins,  sup- 
P^^^^f."-  Two  other  decrees  authorise  the  Bank  of  France  to 
establish  branches  at  Annecy  and  Chambery  in  Savoy.  The  sum 
wbicU  the  Bank  of  France  is  to  pay  for  the  privilege  of  the  Savoy 
ilank  IS,  It  IS  known,  4,000,000f. 

M.  Rouher,  Minister  of  S;ate,  in  a  recent  sitting  of  the  Corps 
Legislstif,  said  that  the  Government  has  now  under  consideration 
a  demand  made  by  the  city  of  Paris  for  authorisation  to  raise  a 
new  loan,  and  that  it  will  probably  be  accorded.    The   amount 


his  Excellency   did  not  mention,    but   it   will   be,    the  belief  is, 
300,000,000f.     As  the  finances  of    Paris  are  one   of  the  many 
curious  things  of  the  Imperial  regime,  andps  they  puzzle  foreigners 
exceedingly,  it  may  be  well  to  mention  that  M.   Leon  Say  has 
just  issued  c^<?c  Guillaumin  and  Co,  a  pamphlet  entitled  "Observa- 
tions sur  le  Systeme  Financiere  de  Monsieur  Lc  Preset  de  la  Seine," 
in  which  they  are   criticised  with   some   severity,  and   wliich  in 
certain  peruli  ir  features   in   them  are  placed  in  relief.     'J'he  basis 
of  the   financial    system    of   Paris   is,    to  create  in  s -me   way 
or  other  a  surplus  revenue,   and   then    to  borrow  all   thecapi- 
tal  of   which    that   surplus  is    capable    of  paying  the    interest. 
M.  Say,  for    various  reasons,  holds  this  system   to  be   unsound 
and  his   opinion  will  no   doubt  be  indorsed  by  most   economists. 
Among  the  peculiarities  of  Parisian  finances,  he  mentions  the  Caisse 
des  Tiavaux  i^ublics,  the  n'otion  of  which  is,  by  some  ingenious 
mechanism,  to  provide  for  "  the  anticipated  liquidation  of  works, 
and  the  anticipated  expenditure  of  revenue."     M.  Say  alio  men- 
tions the  creation  of  a  curious  instrument  bearing  the  acceptance, 
or  what  is  equivalent  thereto  of  the  prefect,  which  is  discounted  by 
bankers  to  raise  money  for  works,  but  is  not  payable  for  six  years. 
He  likewise  states  among  other  notev/nrthy  facts,  that  whereas  in 
1840  the  City  owed  only  40,000,000f,  its  funded  and  floating  debt 
amounts  to  360,000,000f.     M.  Say's  pamphlet  is  a  reprint  of  arti- 
cles which  appeared  in  one  of  the  leading  newspapers,  and  which 
excited  gnat  sensation  at  the  time,  owing  to  his  authority  as  an 
eeonomist,  and  to  bis  having  for  some  years  made  the  muuicipal 
finances  a  subject  of  special  study. 

The  Chamber  of  Commerce  of  Marseilles  h'ls  prepared  the 
reply  it  intends  to  give  to  the  questions  of  the  Superior  Council  of 
Commerce  in  the  inquiry  on  banks,  currency,  commercial  crises, 
&c.  The  Chamber,  it  appears,  pronounces  strongly  against 
plurality  of  banks  of  issue,  and  it  appears  that  commerce  finds 
greater  facilities  and  advantages  in  one  such  bank  than  in  several. 
It  declares  also  that  the  Bank  of  France  does  all  that  can  be  ex- 
pected for  a  national  establishment  ;  that  it  discounts  largely  all 
good  bills,  and  that  it  takes  all  proper  measures  lor  creating  con- 
fidence in  its  notes.  In  a  pamphlet  published  by  Messrs  G-oillao- 
min,  are  the  answers  which  the  Chamber  of  Commerce  of  Caen 
proposes  to  present  to  the  forty-two  questions  of  the  Superior 
Council.  They  have  been  drawn  up  at  the  request  of  that  Cham- 
ber by  iVI.  Jules  Le  Cesne,  an  economic  writer  of  repute  : — and 
are  followed  by  considerations  on  the  employment  of  the  capital 
of  a  bank,  on  the  conservation  of  its  metallic  reserve,  on  deposits, 
cheques,  clearing  houses,  &c.  M.  Le  Cesne  is  on  the  whole 
favourable  to  the  system  represented  by  the  Bank  of  France,  and 
he  is  a  strong  partisan  of  the  English  practice  of  defending  the 
till  by  raising  the  rate  of  discount.  The  title  of  his  publication 
is  unreasonably  long  :  "  Etude  Preparatoire  a  I'Enquete  sur  leg 
principes  et  les  Faits  Generaux  qui  regissent  la  Circulation 
Monetaire  et  Fiduciaire." 

The  annual  meeting  of  the  Credit  Foncier  is  to  be  held  on  the  29th 
of  the  month.     'I'hat   of  the  Credit  Agricole  is  fixed  for  the  27th. 
This  company  intends  to  propose  that  12f  per  share  shall  be  paid 
for  1S64,  in  addition  to  the  of  already  distributed. 
The  market  report  is  as  follows  : — 

Flour. — At  Paris,  calm  prevails.  Yesterday,  the  quotations  were 
43f  to  47f  uOo  the  sack  of  150  kilogs;  six  marks,  current  month, 
4rf  oOc ;  Jlay,  47£  7oc ;  June,  48f  7jc.  July  and  August,  50f  25c ; 
Type  Paris,  the  101  kilogs,  current  month,  29£  j  four  months  of 
May,  30f. 

Wheat. — At  Paris,  yesterday,  offers  were  not  numerous.  Choice 
white,  27f  the  sack  of  120  kilogs ;  choice  rod,  26f  to  26£  50c ;  first 
quiilitj,  25f  to  25f  50c  ;  current  sorts,  24f  to  24f  50c. 

CoTTOS. — The  sales  at  Havre,  in  the  week  ending  Friday,  wore  4,128 
bales,  and  the  arrivals  1,703.  The  stock  was  estimated  at  65,985. 
The  closing  quotations  were  5f  lower  for  United  States,  Egypt,  Coco- 
n.ida,  and  China ;  lOf  lower  for  Brazil ;  other  sorts  unchanged.  Low 
New  Orleans  was  consequently  200f  the  50  kilogs ;  good  ordinaiy  quali- 
ties in  Broach,  120f  j  Tinnevelly,  llOf;  Madras,  125f;  China,  llaf; 
Jumel,  180f.  This  week,  the  demand  has  not  been  very  active.  Yes- 
terday, different  sorts  of  Surat  varied  from  76f  to  137f  50c ;  Tinne- 
velly, 105f  to  llOf:  Madras,  y7£  50c  to  117f  50c;  Kurrachee,  70f; 
Japan,  llOf ;  Chma,  105f. 

Coffee. — At  Havre,  in  the  week  ending  Friday,  1,040  sacks  H»yti, 
disposable,  82f  the  50  kilogs  in  bond ;  1,000  Cape,  b5£;  50  St  Marc,  !>0f ; 
l,y00  Jacmel  for  delivery,  79£,  Hamburg  conditions ;  680  Bahia,  75f  to 
76f  in  bond ;  a  small  lot  of  Guadaloupe  habitant  for  delivery,  141f  duty 
paid.  By  auction  some  damaged  was  sold,  also  some  Rio  washed,  somid 
but  not  of  good  quality,  86f.  The  airivals  exceeded  14,000  sacks. 
This  week,  Rio,  for  dehvery,  75£  to  76f  and  78f  in  bond ;  Hayti,  82f ; 
Cuzengo,  84f ;  Gonaives,  87f  and  87f  50c;  Cape,  84f;  Jacmei,  8t)f ; 
Port  au  Prince,  81f.  At  Nantes,  last  week,  about  700  sacks  Hayti, 
81f ;  some  Guadalonpo  bonifieur,  ICOf.  This  week,  Port  au  Priuoa, 
82f.  At  Bordeaux,  last  week,  548  sjicks  La  Guayra,  grage  and  non- 
grage,  97f  50o  to  lOuf;  359  ditto,  18£  to  105f;  and  for  delivery  at 
various  prices;  some  Guadaloupe  bonfieur,  157f  50c  andl61f ;  359  sacks 
Mysore  lUsposable,  H8f ;  800  Malabar,  118f.  This  week,  La  Guayra, 
108f  50c.  .\t  Marseittes,  last  week,  nothing  done,  and  no  sales  this 
week. 

SnoAK. — The  sales  at  Havre,  in  the  wook  ending  Friday,  were  512 
casks  French  Woat  India,  disposable,  48£  50c  to  48f  bonne  quatrieme 
the  50  kilogs.  duty  paid ;  163  ditto,  for  delivery,  48f ;  2,325  bales 
Reunion,  51f  50c  bonne  quatrieme;  500  cicks  Havana,  30f  50c,  No.  12 
in  bond  ;  some  Manilla,  SOf  ditto  ;  250  casks  Java,  29f  50e  ditto.  The 
arrivals  were  800  casks  and  6()0   sacks.    Tins  week,   French    West 


April  15,  1865.] 


THE  ECONOMIST. 


439 


India,  48f  bonne  quatrieme;  Havana,  30f  25c  to  30f  50c,  No.  12. 
At  Nantes,  last  week,  20,66G  sacks  Reunion,  52f  bonne  quatrieme ; 
1  1,811  Mauritius,  for  delivery,  52f  50c  ditto;  and  a  small  lot  of  Mar- 
ti nique,  50f  on  sample,  equal  to  49f  the  type ;  100  sacks  Kounion,  in- 
d  ifTerent  quality,  41f.  This  week.  Reunion,  low,  44f.  Kt  Bordeaux, 
last  week,  some  small  quantities  of  P'rench  West  India,  at  48f  and 
47f  75c  bonne  quatrieme  ;  3,103  sacks  Reunion,  and  2,200  casks  Ha- 
vana, at  prices  not  stated.  No  sales  this  week.  At  Marseilles,  last 
week,  2,000  casks  Brazil  by  Danish  port,  28f  50c,  No.  10 ;  1,000  casks 
Havana,  by  Spanish  ship,  30f  25c,  No.  12 ;  600  French  West  India  for 
delivery,  31f  25c,bonne  quatrieme  of  Havre ;  and  700,  31f  ditto.  Nothing 
don  this  week. 

Indigo. — The  sales  at  Havre,  in  the  week  ending  Friday,  were  15 
chests  Bengal,  part  at  75c  above  the  estimates,  part  at  prices  kept 
secret ;  4  Manilla,  4f  50o  the  half-kilog,  and  2  serous  Guatemala  at 
prices  not  stated.  The  aiTivals  were  25  serous  and  15  chests.  This 
weeft,  some  Bengal  at  prices  not  stated.  At  Bordeaux,  last  week,  no 
sales.     This  week,  some  Kurpah,  quotations  not  given. 

Hides. — Business  at  Havre,  in  the  week  ending  Friday,  was  not  very 
animated:  398  Monte  Video  dry,  llOfthe  50  kilogs;  4,710  secondary 
or  light,  70f  to  85f  ;  250  Rio  Grande  dry,  87f  50o  ;  200  ditto,  salted  ox, 
52f ;  350  Pernambuco  salted,  47f ;  470  Lima  drysalted,  55f ;  300  New 
York  salted  oi,  43f.  At  a  pubic  auction  of  sound  and  damaged,  Arioa 
salted  ox  went  at  46f  to  46f  25c ;  cow,  43f  75c  ;  Valparaiso  salted  ox 
and  cow,  74f  to  74f  50c  ;  SOO  horse  La  Plata  dry,  5f  75c  to  6f  25f.  The 
arrivals  exceeded  10,500.  This  week,  Valparaiso  drysalted,  77f  50c  ; 
cow,  fi8f  ;  Buenos  Ayres  dry  light,  71f  50c  ;  salted,  53f ;  Pernambuco 
drysalted.  inferior,  (iSf ;  Monte  Video  dry,  74f  and  75f  Rio  Grande  dry, 
87f  50c-,  ditto,  salted  horse,  63f. 

Wool. — The  demand  was  active  at  Havre  in  the  week  ending  Friday. 
213  bales  La  Plata  unwashed,  llhc  to  2f  40c  the  kilog;  10  bales  washed 
also  at  2f  40c ;  107  bales  La  Plata  sheepskin,  unwashed,  95c  to  If  72Jc, 
and  38  <htto,  washed,  3f  10c.  By  auction,  74  bales  damaged  Buenos 
Ayres,  unwashed,  If  47Jc  to  2t  15c.  The  arrivals  were  1,523  bales. 
This  week,  Buenos  Ayres,  unwashed.  If  15c  to  2f  60c,  and  per  100 
kilogs,  205f  to  235f ;  by  auction,  192f  53c  to  212f  50c.  Chili,  unwashed 
black,  If  5c,  and  per  100  kilogs,  105f. 

SriBiTS. — At  Paris,  yesterday,  3-0  first  quality,  disposable,  52f  50c 
the  hectolitre.  At  Bordeaux,  the  day  bay  before  yesterday,  3-C  beet- 
root, first  quality,  90  deg.,  64f ;  3-6  Languodoc,  86  deg.,  73f  50c. 


COMMERCIAL    AND    MISCELLANEOUS    NEWS. 


Advices  from  Lisbon  annoimce  that  the  entry  of  foreign  cereals  into 
Portugal  has  been  authorised  at  a  duty  of  000  reis  per  quintal. 

The  shipraonta  of  gold  from  Melbourne  from  Jan.  1  to  Feb.  22 
amounted  to  184,561  ounces. 

An  account  of  the  importations  and  exportations  of  bullion  and  speol* 

registeredin  the  week  ended  April  12,  1865  : — 


Gold  imoorted  into  the  United  Kingdoni, 


Countries  from  which  imported. 


France   

Portugiil    

Gibialtar  „.„ 

Australa  

United  Estates  of  America.. 

Brazil 

Other  Countries  


Ag^cgate  of  the  importations  registered  in 
the  week  

Approximate  value  of  the  said  importations 
computed  at  the  rates  speciHed  below  ,....,. 


Coin, 
oz. 
2193 
8012 

i'us 

2553 
7S2 


£ 

67098 


Bullion, 
oz. 


22932 


229S9 


£ 

91823 


BatMcifvalnatio:^ 


{S  15    0    >       (3  10    0  1 
to        )...-{        to        V... 
8  17  lOJ  !       (.4    0    0/ 


Silver  imported  into  the  United  Kingdom, 


Countries  frem  which  imported. 


France  

Gii^raltar  

Portugal 

United  States  of  America.. 
Other  Countries  


Aggregate  of  the  importations  registered  in 
the  weol£  

Approximate  value  of  the  said  importations 
computed  at  the  rates  specified  below    


Com. 
oz. 

60660 
8762 

12000 

99S 

3600 


£ 

18S14 


Bullion. 


Total- 
oz. 
2193 
8012 
62 
22913 
1143 
2542 
809 


37693 


£ 

148921 


Total, 
oz. 

S0;.60 
8762 

12000 

996 

3600 


£ 

1SS14 


Bates  of  TaloaUon  , 


/4  11gJ 

z<    to     y 

16     05) 


Countries  to  which  exported, 

Hamburg  

France 

Egypt 

BraziL 

Other  countries  


Gold  exported  from  the  United  Kingdom. 
-Coin. 


Aggregate  of  the  exjiorutions 
registered  in  the  wuelc  

Approximate  value  of  the  said 
exportationa  compuii-d  at  tne 
rates  spectHcd  below  « 


British. 
oz. 


688 
290 


£ 

.1419 


£     *    i 
Bates  of  valaatioii,. per  oz    3  17  10) 


Foreign. 

i 

BuUion. 

Total 

oz. 

oz. 

oz. 

675    ,„ 

675 

402    .., 

370    ... 

772 



20      .. 

608 
200 

403    ,„ 



465 

1442    .„ 

3S0    ... 

2710 

KSB.— ^ 

^ 

». 

^— __ 

£ 

£ 

£ 

6498    ... 

14S5    ... 

10362 

£    s    d 

£ 

s    d 

3  16    3    .„ 

3 

18     7    — 

•■• 

Silver.exported  from  the  United  Kingoom. 


Countries  to  which  exported         British 

Hamburg  

HoUanJ 

France 

Egypt    

Brazil 

Other  Cuimtries  


-Coin.- 


Aggregate  of  the  exportationt 
registered  in  the  week  

Approximate  value  of  the  stdd 
exportations  computed  atthe 
ratts  speciliedbebw    , 


080 


1T2 


Foreign. 

oz. 

800 

11600 

49084 


399G 

634S0 

£ 
16199 


Bullion. 

oz. 

70U0 

210584 

6100 


3iOS94 

£ 
87076 


Total 

cz. 

71210 

222184 

64184 

680 

34900 

3896 


387064 

£ 
103447 


£ 


£     s    d  £     s    a 

Rates  of  valuation per  oz  5    0|  4  llf  5    5| 

Annexed  is  Messrs  Sharp  and  Co.'s  statement  of  bullion  movements 
at  Hong  Kong  for  the  fortnight  ending  March  1 : — Gold — The  receipts 
have  amounted  only  to  about  ^280,000  :  the  exported  amount,  inclusive 
of  the  Orissa  on  the  15th,  and  exclusive  of  the  Behar  to-morrow,  is 
$780,000.  The  market  has  been  very  steady  all  the  time,  and  the 
value  is  almost  unchanged.  Silver — We  have  received  but  $70,000, 
and  including  an  amount  sent  forward  per  last  mail,  the  total  export  is 
^160,000.  There  is  none  on  hand.  Dollar  CuiTency — The  receipts, 
principally  from  the  coast,  are  $290,000,  the  last  mail  from  Europe 
bringing  almost  nothing.  The  amounts  despatched  are  $620,000  in  all, 
the  larger  portion  of  which  has  gone  down  to  Singapore.  But  very  few 
transactions  have  taken  place  in  clean  coin.  Exclumge  and  Bullion — 
Closing  Quotations — On  London,  0  months'  sight,  4s  lijd  ;  on  ditto,  60 
days'  sight,  4s  o^d ;  on  Calcutta,  3  days'  sight,  215^  rs :  on  ditto,  IS 
days' sight,  216^  r9;  on  Bombay,  3  days'  sight,  216  rs;  on  Shanghai, 
15  days'  sight,  72^  tls ;  on  ditto,  30  days'  sight,  72|  tls.  Bar  silver,  17 
dwts  B.,  10^  per  cent.  prem. ;  Sycee,  9  per  cent.  prem. ;  Mexicans, 
^  per  cent.  prem. ;  gold  leaf,  $23  per  tael ;  gold  bar,  $22.95  per  tael, 
equivalent  100  touch ;  sovereigns,  Sj'dney,  $4.50  each  ;  English  ditto, 
$4.60  each ;  discoimt,  6  per  cent. ;  Hong  Hong  and  Shanghai  Banking 
Company  shares,  26  per  cent.  prem. 


TO  READERS  AND  CORKESPONDENTS 

Comoinnications  must  be  authenticated  by  the  name  of  the  writer 
riie    Editor  of    the   EOONOMISI   cannot   undertake    to  return  lejectedi 
commimications. 


Cljf     35^3  niters;'     (Sa^ette. 

BANK   RETURNS  AND    MONEY   MARKET.  ™ 

BANK    OF    ENGLAND. 
(From  the  Gazette.) 

AhAccouht  pursuant  to  the  Act  7th  end  Sth  Victoria,  cap.  32,  for  the  week  endtDg 
on  Wednesday,  the  12tli  day  ol  April,  1865. 
ISSUE  BEPAKTMENi. 
£ 


Notes  issued 28,767,005 


Government  Debt ll.Olt.lOO 

Other  Securities 3,634,900 

Gold  Coin  and  Bullion 14,107,005 

Silver  BidUou  ,„ 


28,757,008 
BANKING  DtFAKTMENT. 
£ 
Proprietors' Capital  14,563,000  :  Govemm6ntSDonrilicB(lHcln4- 


28.757,005 


Blest   3172,276 

Public  Deposits,  inclutling  Ex- 
chequer, Savings  Banks, 
Commissioners  of  National 
Debt,andUividendAccounts      6,826  354 

OtherUepostts 15,414  609 

Seveo  Day  and  other  Bills 472,063 


39,488,202 

THK  OLD  70R^. 


ing  iJefld  Weiglit  Annuity)  10,984,441 

Other  Securitiea 20,144  962 

Notes 7,478;42« 

Gold  and  oUver  Coin „.„,  830,374 


39,438,202 

The  above  Bank  accounts  would,  if  made  out  in  the  old 
torm,  present  the  following  result : — 

Liabilities.  £ 
Circulation    (including  Banlc 

post  bills) 21,750,648 

Public  Deposits  6,826,354 

Private  Deposits 15  414  609 


42,991,606 


.Assets. 


£ 

Securities »,    31,226,403 

Coin  and  Bullion 14,937,379 


46,163,782 
Dated  the  13th  Ap:  il  1865.  TV.  MILLER,  Chief  Cashier. 

Tile  balance  oi  AaseM  c;bo\e  Liabilities  being  3,172,276/,  as  atateu  m  the  above 
account  under  the  head  Kk3T. 

F.IIDAY  NIGHT. 

The  preceding  accounts,  compared  with  those  of  last  week, 
exhibit— 

An  nrcEUSK  of  Circulation  of £393,140 

A  DECHBASK  (.f  Public  Doposits  ot    3,505,261 

.An  ixcRKASE  of  Oilier  Deposits  of 1,242,156 

A  DKCBEABtc  ef  Government  Securities  of  126,397 

A  DECKLASE  or  Other  Secuiities  of 1,370,469 

A  DECRKASE  of  Bullion  of  M  318,663 

An  INCBEASB  of  Rest  of 50,045 

A  DECKEASE  of  Roscrve  of  694,039 

The  alterations  in  the  Bank  return  of  this  week  are  mainly 
consequent  upon  the  payment  of  the  dividends,  which  com- 
menced on  the  8th  inst.  The  decrease  in  the  public  deposits 
has  led  to  the  increase  noted  in  the  private  deposits,  and  to 
the  decrease  in  private  securities.  On  balance  there  is  a 
decline  of  318,053/  in  the  amount  of  coin  and  bullion  held  by 
the  Bank,  and  a  decrease  of  6di,C2dl  in  the  reserve. 

Subjoined  is  our  usual  table,  affording  a  comparative  view  of 
the  Bank  returns,  the  Ba^k  rate  of  discount,  the  price  of 
Consols,  the  price  of  wheat,  and  the  leading  exchanges,  during 
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a  period  of  four  years,  corresponding  witli  the  present  date,  as 
well  as  ten  years  back,  viz.,  in  1855  : — 


At  oorrespondln?  dates 
with  the  present  week 

1869. 

£ 

21,33l,.161 
2,720,041 
14,233,780 
13,673,713 
13,266,068 
8.638,822 
15,022,662 
4}oc. 

89t 

68s    4d 

25  22}    27t 

11  18J      19 

13  Si      9 

1862. 

£ 

22,048,463 

6,225,132 
15,710,260 
11,210,765 
18,1118,133 

9,972,459 
16,74P,434 

2i  p.  c. 
94 

67s    6d 

25  20      SO 

11  Ki    16J 

13  8      8i 

1863. 

1864. 

18U. 

Circalation,      including 
bank  post  bills 

21,326,820     21,786,597 

6,769,276       6,9>9,922 

16,013,391     13,685,029 

11,129,445     11.022,267 

18,748,232  ,  20,266,038 

9,172,457  !     6,474.130 

15,229,237     13,080,400 

4  p.  c.          6  p.  c. 

93                  9U 

£ 

21,750,043 
5,826,354 

16,414,.509 

Gk>Terninent  securities... 

Other  secortties    

Reserve  ot  notes  <t  coin 

Coin  and  bullion  

Bank  rate  of  discount... 

10.984,441 

20,144,962 

8,308,799 

14,937,379 

4  p.  c 

915 

S9i    8d 

26  15      22J 

11  16      17j 

13  Si     9 

ilTera^e  price  of  wheat 
Exchange  on  Parla(8hrt; 

—  Amsterdam  ditto... 

^  Hambarg(3moDth8) 

46.    6d 

26  20      27J 

11  16    17 

13  Tf    8J 

40)    Id 

26  17      32i 

11  16      16i 

13  Ti      8 

The  following  are  the  rates  allowed  by  the  joint  stock  banks 
and  discount  houses  for  deposits  : — 

Joint  Stock  Banks    *3  per  cent. 

Discount  houses  at  call 3  per  cent. 

Do.  with  seven  days'  notice Si  per  cent. 

Do.  fourteen  days  sj  per  cent. 

•  At  the  London  and  Westminster  2  per  cent,  only  on  sums  below 
600i 

The  following  are  the  rates  of  discount  in  the  chief  conti- 
nental cities : — 

Bank  Rate.  Open  Market. 


In  the  corresponding  week  of  1855,  the  publication  of  an 
elaborate  article  on  the  Eussian  war  in  the  Moniteur  had 
created  great  sensation  in  Paris.  The  attitude  of  Prussia 
continued  to  cause  uneasiness.  The  protracted  negotiations  at 
Vienna  were  ceasing  to  attract  notice  in  any  important  degree. 
The  Chancellor  of  the  Exchequer  had  announced  that  a  loan 
would  be  required  by  the  English  Government. 

In  1862,  the  money  market  was  easy  and  capital  abundant, 
but  the  payments  on  account  of  foreign  loans,  and  rumours  of 
further  issues,  had  somewhat  depressed  the  funds. 

In  1863,  the  rate  of  discount  was  only  3f  per  cent.  Specu- 
lation in  foreign  stocks  continued  very  active,  especially  in 
Greek  bonds.  The  Confederate  loan,  after  falling  to  a  dis- 
count, had  rallied  to  IJ  premium. 

In  1864,  the  bombardment  of  Sonderborg  had  been  com- 
menced by  the  Prussians.  An  assault  made  on  the  entrench- 
ments of  Diippel  had  been  repulsed  by  the  Danes.  The 
Archduke  Maximilian  had  received  the  Mexican  deputation  at 
Vienna.  Several  indecisive  engagements  had  taken  place 
between  the  Eussians  and  Poles,  in  the  palatinate  of  Sandomir. 
The  French  budget,  after  the  modifications  of  the  Committee 
of  the  Corps  Legislatif,  had  shown  an  increase  in  the  revenue 
of  1^  million  of  francs.  In  America,  General  Grant  had 
arrived  at  the  head-quarters  of  the  army  of  the  Potomac. 
General  Forrest  had  burned  and  sacked  Paducah  and  Union 
City,  Kentucky.  A  new  Venezuela  loan  had  been  announced 
by  the  General  Credit  Company  of  a  nominal  capital  of 
1,500,000/,  secured  on  the  export  duties  of  the  Eepublic. 
The  demand  for  money  continued  active. 

The  amount  of  the  "other"  deposits,  as  compared  with 
the  "other"  securities,  showed,  in  1855,  an  excess  of 
967,728/ ;  in  1862,  a  deficiency  of  2,307,873/ ;  in  1863,  a 
deficiency  of    3,734,841/;    and    in    1864,     a    deficiency   of 

680,009/.    In  1865,  the  deficiency  is  4,730,453/. 

Discount   and    Money    Market. — ^With    the    increasing 
abundance  of  money,  there  is  a  sensible  slackening  in  the  cur- 
rent terms  for  discount.     For  the  past  two  or  three  days  the 
demand  has  been  moderately  active,  but  chiefly  in  connection 
with  the  maturing  of  a  certain  number  of  Indian  bills  and 
preparations  for  the  Easter  holidays,  which,  occurring  imme- 
diately after  the  Stock  Exchange  settlement  of  the  13th  inst., 
have  combined  to  cause  additional  inquiry.     There  has  been, 
nevertheless,  no  corresponding  increase  in  the  requisitions  of 
discounters,  who,  on  the  contrary,  seem  disposed  to  take  all  the 
paper  of  good  quality  that  is  ofi'ered.     The  general  impression 
is  that  the  Bank  rate  will  again  shortly  be  reduced.  There  was 
at  one  period  some  slight  demand  for  gold  tor  export,  but  it  has 
not  attained  any  degree  of  development ;  and,  as  there  is  no  fur- 
ther decline  in  the  foreign  exchanges,  it  has  probably  ceased. 
On  the  other  hand,  an  opinion  is  expressed  in  some  quarters, 
though  probably  without  ground,  that  a  return  of  silver  may 
be  looked  for  from  India,  on  account  of  the  alteration  in  the 
value  of  cotton  that  has  lately  taken  place. 

Abroad,  the  money  markets  are  mostly  as  weU  supplied  as 
IS  that  of  London,  and  the  tendency  of  rates  appears  to  be 
downwards. 

80  to  60  days 3J  percent. 

3 months 3j  percent. 

4  months A  per  cent 

6  months— Bank  bills  4|  percent. 

6  months— Trade  ditto    5     percent. 

In  the  Stock  Exchange,  money  has  been  inquired  for  in 
connection  with  the  foreign  settlement,  but  on  Government 
securities  there  was  a  plentiful  supply  at  3  per  cent,  for  short 
periods. 


Paris   

Vienna    

Berlin 

Frankfort    .. 
Amsterdam., 

Turin  , 

Brussels  .,.., 

Madrid    

Hamburg    . 
St  Petersburg.. 


Per  cent. 

5 
4 
4 


Per  cent. 
34  i 


9 


u 


Bullion. — There  are  no  operations  reported  at  the  Bank. 
On  the  opening  of  the  tenders  for  100,000/  British  Columbia 
6  per  cent,  debentures,  at  the  offices  of  the  Crown  agents  for 
the  colonies,  the  reserve  price  declared  was  par.  As  a  portion 
only  of  the  whole  amount  had  been  taken  between  that  price 
and  103,  applications  for  the  remainder  are  invited  until 
Thursday  next. 

It  is  stated  that  negotiations  have  been  completed  for  the 
issue  of  a  new  Mexican  loan  in  Paris.  The  bonds  are  to  be 
in  amounts  of  500f  (equal  to  20/),  issued  at  a  discount,  and  to 
be  redeemed  by  drawings  to  which  a  certain  number  of  prizes 
are  to  be  attached. 

The  return  of  the  Bank  of  France  gives  the  following  re- 
sults as  compared  with  that  published  last  week : — 
Increase.  £ 

Banknotes    805,000 

Commercial  bills 96,009 

Decrease. 

Cash  in  hand    886,640 

Advances 18,000 

Treasui7  balance 20,000 

Current  accounts 1,448,000 

English    Government    Stocks.  —  There   has   been   little 
further  movement  in  the  market  during  the  week.     An  ad- 
vance to  91|^  in  Consols  was  noted  but  hardly  maintained,  as 
some  speculators  took  advantage  of  the  price  to  realise  before 
the  Easter  holidays,  which  are  almost  always  attended  by  dull 
markets.      The   tone   has,    however,    remained   good ;    and, 
although  a  temporary  decline  to  91^  occurred,  the  market  closed 
firm  at  91^^  to  91§.   At  the  present  time  the  amount  of  money 
in  the  open  market  is  still  increasing  ;  and  as  there  is  compara- 
tively little  paper  afloat,  and  as  bankers  rarely  employ  their 
surplus  funds  in  the  purchase  of  foreign  or  other  than  English 
Government  securities,  it  is  presumed  that  large  investments 
in  the  3  per  Cents  must  be  made.     Lately,  considerable  sums 
have  been  taken  for  insurances  offices  who  have  rarely  had 
the  opportunity  of  obtaining  stocks  at  such  favourable  quota- 
tions,  and  with  the  purchases  to  be  shortly  made  for  the 
consolidated  fund  a  further  rise,  notwithstanding  the  changes 
of  investment  that  continue  on  the  part  of  the  public,  is  to 
be  expected.     Consols  closed  at  91^  to  91^  for  money,  and 
91;^^  to  91§  for  the  May  account.     New  3  per  Cents,  and  Re- 
duced, 89|  to  89^.     India  5  per  Cents,  107  to  107^. 

Exchequer  bills  are  little  altered,  but  India  bonds  are 
rather  higher.  The  prices  quoted  are  33  to  6s,  and  14s  to 
18s  prem.  respectively. 

FoEEiON  Stocks. — The  settlement  of  the  foreign  account 
has  interfered  to  some  extent  with  the  transaction  of  business, 
and  there  are  few  alterations  in  price.     The  principal  feature 
was  the  inquiry  for  Turkish  Consolides,  caused  by  news  that 
the  drawing  had  taken  place  on  the  10th.     A  backwardation 
which   reached  ^  per  cent,  was  in  some  instances  paid  by 
"bears"   of    the   stock.      The   Confederate   loan   improved 
slightly  at  the  close  of  the  day,  on  news  that  General  Grant 
had  been  repulsed  by  the  Confederate  forces  under  General 
Lee,  and  that  Sherman  was  overmatched  by  General  John- 
ston.    The  following  are  the  closing  prices  of  stocks  dealt  in 
to-day : — 4i  per  Cent.  Brazil,  83  to  85  ;  ditto,  1863,  81  to 
83  ex  div.     7  per  Cent.  Danubian  loan,  85^  to  86^.     7  per 
Cent.  Egyptian,  9G^  to  97^  ;  ditto,  1864,  94^  to  95^  ex  div. 
5  per  Cent.  Greek,   20|  to  21^ ;  ditto  coupons,  8^  to  9^. 
Italian  scrip,  3^  to  3^  dis.     3  per  Cent.  Mexican,  27|  to  27f  ; 
ditto,  1864,  26f  to  26|.     3  per  Cent.  Portuguese,  48  to  48^. 
5  per  Cent.  Eussian,  1822,  89  to  90  ;  5  per  Cent,  ditto,  1862, 
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9H  to  92i 


3  per  Cent.  Spanish,  48:^  to  48J  ;  ditto  Passive, 
32'to  32^1  ditto  Certificates,  17  to  17^.  6  per  Cent.  Turkish, 
1854,  90^  to  91i  ex  div.  :  ditto,  1858,  72^  to  73  ;  ditto, 
1862,  7^  to  75.  6  per  Cent.  Venezuela,  1864,  38^  to  39^ 
ex  div.     5  per  Cent.  Italian,  65  to  65;^. 

The  closing  price  of  French  3  per  Cent,  rentes,  telegraphed 
this  evening  from  Paris,  is  67.65  money,  and  67.90  for  the 
account. 

Subjoined  is  a  list  of  the  highest  and  lowest  prices  of 
Consols  every  day,  and  the  closing  quotations  of  the  principal 
English  and  foreign  stocks  on  last  Friday  and  Thursday  :— 


CONSOLS. 


Saturday  90| 

Monday 90f 

Tuesday 9li 

Wednesday  91 

Thureday 91 

Good  Fridaj 


Honey. 
Lowest       Highest 

OOJ     . 


Account 
Lowest        Highest.    Exchequer  Billv, 


91 
91f 
9U 
9U 


901 

91 

91| 

915 

91i 


91 

91J  8s  pm 

91i  3s  6s  pra 

9lf  3s  6s  pm 

9U  33  6s  par 


Closing  prices 
last  Fridav, 
,    90}  f 
90J  i 

88i  I 
sal  I 


8  per  cent  consols,  acconnt 

—  —       n.oney 

New  3  per  cents 

8  per  cent  reduced 88| 

ExchequerbiUs March  2s  5s  pm 

—  -m       June  2s  5s  pm 

Bank  stock  240  42 

East  India  stock 214  17 

—  5  per  cents    lOGj  7 

Dutch  2}  per  cents 63  4 

—  4  per  cents 97  8 

Egyptian  7  per  cents,  1862  ...  96  7 

—  —         1852   

Mexican  3  per  cents   27  i 

New  Granada  2  per  cents 31  2 

Peruvian  4^  per  cents,  1862  ...  83  5 

Portuguese  3  per  cents,  1853...  48  J 

—  —             1862...  48  i 
Bussian  S  per  cents,  1822 89  90 

—  —        1862 90  1 

Baplinian  5  per  cents 78  80 

Spanish  3  per  cents 48^  } 

—  8  per  cent  deferred  ...  411  2 

—  Passive  31?  2 

—  Certificates IGJ  17} 

Turkish  6  per  cents,  1854 94  5 

—  1858 72  J 

—  1862 74J  5 

Turkish  4  pr  cent  guaranteed  ... 

Venezuela  8  per  cents  1862  ...  40  1 

Italian  5  per  cents  64|  | 

Eailways  and  othee  Shabes.- 


Closing  prices 
Thursday. 

..._  91i  J 

91i  I 

891  j 

89J  J 

33  6s  pra 

33  63  pm 

....  240  2 

....  215  17 

....  107  } 

....  62i  3i 

....  96J  7J 

....  64i  5 


27H 

31  2 
2Gf  J 
48  i 
48  i 
89  90 
91i  21 
78  80 
48}  f 
4l|  2 

32  i 
17  } 
90i  li 
72.}  I 
74i  5 

40J  15 
6S  i 


•There  is  only  a  moderate 
amount  of  business  to  report  in  the  railvfay  stock  markets, 
but  there  is  a  strong  upward  tendency  in  prices.  As  last 
week,  the  London,  Chatham,  and  Dover  stocks  and  extensions 
are  in  demand  with  a  further  advance  in  prices.  The  traffic 
returns,  notwithstanding  the  partial  continuance  of  strikes  in 
the  manufacturing  districts,  are  good  ;  and,  as  there  is  a  steady 
improvement  in  the  demand  for  goods,  every  reason  leads  to 
the  expectation  of  a  gradual  and  sound  development  of  our 
trade,  by  which  the  traffic  returns  of  the  different  railways 
must  largely  benefit.  There  has  been  for  a  long  time  back  a 
growing  disposition  to  invest  in  English  railway  stocks  ;  and 
with  the  expected  increase  in  our  trade  it  is  likely  that  a 
further  advance  in  their  value  will  take  place.  Great  Eastern 
and  Great  Northern  stocks  are  higher  ;  Lancashire  and  York- 
shire, London  and  North  Western,  Midland,  and  Metropolitan 
stocks  are  all  quoted  at  improved  prices,  as  compared  with  last 
week. 

Indian  guaranteed  securities  continue  firm. 

Colonial  stocks  are   good  with  steady  markets.      United 
States  6.20  bonds  have  risen  to  60^  to  63|. 

Subjoined  is  our  usual  list   of   the   closing  prices   of  the 
principal  railway  shares  on  last  Friday  and  Thursday  : 

KAILWAY5. 
Closing  prices 

last  Fridav. 

Bristol  and  Exeter 96  8 

Caledonian    130J  IJ 

Great  Eaicem ^    47  8 

Great  Northern   131i  3} 

—  A  Stock  146J  71 

Great  Western 75  | 

Lancashire  and  Yorkshire 1181  91 

I.«ndon,Brighton,  andS.Coast    107  9 
London,  Chatham,  and  Dover 


. 42  4 

London  and  lUackwall  86  8 

London  and  North-Western...  1211  I 

London  and  South-Wesiem...  96  7 

Metropolitan    1271  8} 

Midland 135}  61 

North  British   54  6 

Horth.Eastem— Berwick HOj  11 

—  York   103  1 

North  .Staffordshire 781  91 

Oilord,  West  Midland  52  8 

South-Eastcm 85}  6 

South  Wales 64  6 

BniTlSH  POSSESSIOKS. 

Bombay  and  Baroda 102J  31 

East  Indian  guar  5  per  cent...  103 

Grand  Trunk  of  Canada  16  18 

Oreatlndian'PenlnsulargSpo  104  5 

Great  Western  of  Canada Sj  I 

Madras  guar  5  per  cent 101}  21 

Scindo  guar  5  per  cent  101}  21 

—    Delhi  shares  guar  6  p  c  10113} 


Closing  prices 
Thursday. 

96  7 

130}  11 

47}  8} 

133  4 

148}  9 

76}  6 


119}  20 
42  3 
86  8 
121}  41 
96}  7} 
130  1 
137  1 
54  6 
111}  121 
103}  4} 
78  9 
53  5 
861  7 
66  7 


102}  31 
104  5 
16}  17} 
104  5 
81  }  xil 
101}  21 
1011  21 
101}  31 


Closing  prices 
last  Fritlay. 
Foreign  Sharks. 

Bahia  and  San  Francisco 15  16 

Dutch  Rhenish CJ  | 

Eastern  of  France  20}  1} 

Great  Lu.\embourg 12|  5 

Northern  ol  France 4'-  3 

Paris,  Lyons,  A  Mediterranean  38}  9} 

Paris  and  Orleans  94  3  xd 

Sambre  and  Mouse 7  }  xd 

8.  Au>,irian  (fc  Lomb.-Venetian  21 J  21 

Recife  and  San  Francisco 14  15 

Western  iSiN-Wstrnt!  France  21  2  xd 


Closing  prices 
Thursday. 

,,.  !.■>}  16  xd 

,..  6J  J 

...  20}  11 

..  12i  13i 

..  42  3 

..  38}  9} 

..  33}  4} 

..  7  } 

..  22  } 

..  13}  14} 

..  20}  11 


Foreign  Exchanges. — The  decline  noticed  last  week  has 
been  arrested  and  a  trifling  inprovement  was  in  some  instances 
effected. 

Bullion. — The  following  is  the  weekly  circular  of  Messrs 
Pixley,  Abell,  and  Langley  on  the  transactions  in  bullion 
during  the  week,  and  in  Indian  rupee  paper : — 

Gold. — A  little  more  demand  has  arisen  for  gold  for  export,  sufHciont 
to  absorb  the  arrivals  mentioned  below,  with  the  exception  of  about 
8,000/,  which  has  been  sent  into  the  Bank.  A  sum  of  ;il),OO0/  was  with- 
di'awn  from  that  establishment  at  the  close  of  last  week,  but  the 
operation  was  an  exceptional  one.  The  Anglosea  has  brought  34,000/ 
from  Melbourne ;  the  Great  Victoria  has  brought  58,000/  from  Mel- 
bourne ;  the  City  of  London  8,000/  from  New  York  ;  and  about  43,000/ 
from  Alexandria,  in  sovereigns,  came  to  hand  here  yesterday.  The 
Parana  has  taken  out  11,200/  to  Brazil,  and  the  Ripon  2,400/ to  Bombay. 
The  following  vessels  are  now  on  tho  way  from  Australia  to  England  : — 
The  Scottish  Chief  with  19,000/;  tho  Asiatic  with  35,000/;  the  Mediator 
with  8,000/:  the  Yorkshire  with  33,500/;  the  Wave  of  Life  with  12,800/; 
the  Queen  of  the  Colonies  with  12,200/ ;  the  London  (s.s.),  with  122,500/ ; 
and  the  Red  Rover  with  12,000/;  making  a  total  of  255,000/. 

Silver. — Our  market  remains  without  any  improvement  in  price,  and 
such  small  amounts  of  bars  as  have  come  to  hand  have  been  sold  for 
Holland  at  GOJd  per  oz.  standard.  There  is  not  the  least  demand  for 
India,  and  tho  steamer  sailing  this  day  from  Southampton  to  Bombay, 
does  not  take  any  silver  whatever  for  that  port.  The  Parana  has 
taken  8,700/  to  the  Brazils. 

Mexican  dollars  remain  without  change ;  the  market  is  very  quiet, 
and  the  price  may  be  quoted  as  about  4s  ll^d  per  oz  nearest. 

Exchange  on  India  for  drafts  by  tho  banks  at  CO  days'  sight  may  be 
quoted  Is  10|<1  to  Is  ll^d,  and  for  commercial  paper  Is  lOd  to  Is  lid 
per  rupee. 

India  Government  loan  notes  are  without  change,  and  may  be  quoted 
108  to  110  for  5^  per  Cents.,  100  to  102  for  5  per  Cents.,  and  89  to  91 
for  4  per  Cents. 

Quotations  for  Bullion. — Gold — Bar  gold,  77s  9d  per  oz  std,  last  price ; 
ditto,  refinable,  773  lO^d  per  oz  std,  last  price ;  Spanish  dou- 
bloons, 75s  Cd  to  7(is  por  oz,  ;  South  American  doubloons, 
733  9d  to  743  3d  per  oz ;  United  States  gold  coin,  7G3  2  Jd  per  oz,  last  price. 
Silver — Bar  silver,  5s  0|d  per  oz  std,  last  price ;  ditto,  containing  5  grs 
gold,  53  O^d  per  oz  std,  last  price;  Mexican  dollars,  4s  lljd  per 
oz,  nearest ;  5-frano  pieces,  43  lljd  to  43  lljd  per  oz,  nearest. 
Quicksilver,   8/  per  bottle ;    discouut,  3  por  cent. 

The  amount  of  Government  bills  on  India,  for  which 
tenders  will  be  received  at  the  Bank  of  England  on  Wednes- 
day next,  is  300,000Z. 

The  Great  Indian  Peninsula  Railway  Company  have  given 
notice  that  they  are  prepared  to  borrow  money  upon  deben- 
tures for  seven  years,  bearing  4^  per  cent  interest.  Both 
interest  and  principal  are  guaranteed  by  the  Secretary  of  State 
for  India. 

Failures  and  Mercantile  Embarrassments.  —  Messrs 
Charles  Joyce  and  Co,  general  merchants,  stopped  payment  on 
Saturday  last.  The  total  liabilities  are  estimated  at  about 
1,100,000/. 

A  meeting  of  the  creditors  of  Mr  G.  W.  Bremner  (trading 
under  the  name  of  Bremner  and  Co.),  merchant  and  ship- 
owner, of  Great  St  Helen's,  who  failed  on  the  28th  ult.,  took 
place  on  Wednesday.  The  liabilities  were  estimated  at 
48,917/,  and  the  assets  at  52,183/.  It  was  decided  to  wind 
up  the  estate  under  inspection. 

Formal  notice  has  been  given  that  a  petition  for  the  wind- 
ing-up of  the  London,  Hamburg,  and  Continental  Exchange 
Bank  (Limited),  is  to  be  heard  before  the  Master  of  the  Eolls 
on  the  22nd  inst. 

Public  Companies. — At  the  meeting  of  the  Discount  Cor- 
poration, held  on  Tuesday  last,  a  dividend  of  10s  per  share 
was  declared,  being  at  the  rate  of  rather  more  than  5-i  per 
cent,  per  annum. 

The  report  of  the  Fairbaim  Engineering  Company  (Limited) 
has  been  issued.  The  net  profits,  after  making  allowance  for 
all  bad  or  doubtful  debts,  are  stated  at  17,390/  2s  lid.  The 
directors  propose  a  dividend  of  10  per  cent,  per  annum,  which, 
after  payment  of  preliminary  and  other  expenses,  will  leave  a 
balance  of  3, 3  GO/  Os  6d  to  be  carried  forward  to  new  profit 
and  loss  account. 

At  the  meeting  of  the  Chartered  Bank  of  India,  Australia, 
and  China,  held  on  Wednesday  last,  a  dividend  was  declared 
for  the  half-year  at  the  rate  of  10  per  cent,  per  annum,  free 
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of  income  tax,  making  a  total  distribution    for   the   twelve 
months  of  12^  per  cont.  per  annum. 

At  the  meeting  of  the  St  Nazaire  Company,  held  on  Monday 
last,  it  was  decided  to  amalgamate  this  undertaking  on  equal 
terms,  with  an  analagous  project,  entitled  the  "  Societe 
G^nt-rale  de  St  Nazaire."  The  capital  of  the  imited  company 
will  amount  to  50,000?. 

The  directors  of  the  Royal  Mail  Steam  Packet  Company 
have  resolved  to  recommend  to  the  proprietors  at  the  meeting 
on  the  28th  instant,  the  payment  of  a  dividend  of  81  10s  per 
share  out  of  the  ordinary  profits  of  the  company,  and  a  bonus 
of  1/  per  share  from  the  insurance  fund,  both  free  oi  in- 
come tax. 

At  the  special  meeting  of  the  Financial  Corporation,  held 
on  Wednesday,  the  terms  of  amalgamation  with  the  Oriental 
Commercial  Bank  were,  after  some  discussion,  finally 
agreed  to. 

The  directors  of  the  Land  Mortgage  Bank  of  India  have 
issued  their  report,  in  anticipation  of  the  meeting  to  be  held 
on  the  19th  instant.  The  net  profit  is  stated  at  12,288?  7s  8d, 
to  which  is  added  interest  earned  in  India  to  31st  March 
10,G5H,  making  an  available  total  of  22,939/  7s  8d.  A 
dividend  at  the  rate  of  5  per  cent,  is  recommended. 

The  report  of  the  Standard  Bank  of  British  South  Africa 
(Limited)  has  been  issued.  A  dividend  at  the  rate  of  8  per 
cent,  per  annum,  free  of  income  tax,  is  recommended,  which 
will  leave  36,000Z  to  be  carried  to  reserve  fund,  and 
2009Z  6s  8d  to  new  profit  and  loss  account. 

The  repoH  of  the  directors  of  the  Commercial  Banking 
Company  of  Sydney  has  been  issued.  Out  of  the  profits  for 
the  half-year  ended  the  31st  December,  a  dividend  was  de- 
clared at  the  rate  of  15  per  cent,  per  annum,  together  with  a 
bonus  of  five  shillings  per  share,  making  with  a  similar 
dividend  and  bonus  paid  in  June,  a  total  distribution  of  17 
per  cent,  for  the  year. 

The  Bank  of  Victoria  held  its  half-yearly  meeting  at  Mel- 
bourne on  the  7th  February  last.  A  dividend  of  12-^  per 
cent,  per  annum  was  declared,  and  8,154Z  2s  lOd  oarrie'd  to 
new  profit  and  loss  account. 

The  provisional  prospectus  has  been  issued  of  the  British 
India  and  Colonial  Trust  and  Agency  Corporation  (Limited). 
The  company  will  act  as  agents  for  British  residents  in  and 
travellers  to  Asia,  Australasia,  Africa,  and  America,  and  will 
perform  for  them  three  functions  : — 1st.  They  will  receive  and 
transmit  from  or  to  India  and  the  colonies,  the  "valuables" 
which  there  is  constantly  a  desire  to  send.  2ndly.  They  will 
afford  a  safe  depository  for  property  and  bills,  for  the  security 
of  which  the  company  will  be  responsible.  Srdly.  They  ^vill 
transmit  every  sort  of  information  respecting  India  and  the 
colonies.  The  company  will  likewise  act  as  executors,  agents, 
and  trustees,  so  as  to  be  able  fully  to  transact  the  most  difficult 
and  confidential  affairs. 

The  Anglo-Egyptian  Navigation  Company  (Limited),  for 
which  subscriptions  will  be  received  by  the  International 
Financial  Society,  will  work  a  line  of  steamers  between 
Liverpool,  Egypt,  and  Syria,  which  at  present  is  owned  and 
managed  by  Messrs  Chappie,  Dupple,  and  Co.  of  Liverpool, 
and  Messrs  F.  Chappie  and  Co.  of  London.  A  dividend  of  10 
per  cent,  is  guaranteed  for  five  years.  A  dispute  has  arisen 
between  Messrs  Chappie  and  some  other  shipowners,  but  care 
has  been  taken  that  it  shall  not  affect  or  damage  the  opera- 
tions of  the  new  Company. 

The  Russian  (Vyksounsky)  Iron  Works  Company  (Limited) 
is  formed  to  purchase,  work,  and  extend  the  well-known  iron 
mines  at  Vuicksa  in  Russia,  situated  on  the  river  Oka,  and  only 
06  miles  from  the  railway  which  connects  Nijni  Novgorod 
with  Moscow.  The  yield  of  the  mines  is  large,  and  they  have 
been  acquired  acquired  on  favourable  terms.  An  estimate  is 
given  showing  an  anticipated  dividend  of  20  per  cent,  per 
annum.  r  r 

JIiscELLANEotTS.— Messrs  Thomson,  Bonar,  and  Co.  Lave 
published  the  numbers  of  190  bonds,  representing  43,300/  of 
f  eruvian  4i  per  Cent.  Uribarren  debt,  which  have  been  can- 
celled by  the  half-yearly  sinking  fund. 
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these  rates  with  the  English  Mint  price  of  Si  ITs  lO^d  per  ounce 
for  standard  gold,  it  appears  that  gold  is  about  the  same  price  in 
London  and  Psiris. 
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Th»e. 

Tuesday. 

Friday. 

Prices  negotiated 

Prices  nofcotiaUl 

on  'Change. 

•n  'Chan^jt*. 

Amsterdaoi           .^        m.        — 

short 

U  IB; 

11  17j 

11  :? 

11  17t 

DiKo        

Z  ms. 

11  1» 

11  19j 

11  m 

11  1»| 

Rotterdam „ 

— 

11  19 

11  l»i 

11  iH 

11  1»| 

Antwerp ...        ^, 

— 

25  45 

25  .50 

26  46 

ii  60 

Bru-sels      

— 

2&  45 

25  50 

26  45 

M<0 

Hamburg 

-• 

13    8f 

13     9,. 

13     SJ 

13     9 

Paris          

short. 

25  15 

26  25 

25  15 

25  221 

Ditto       

a  U15. 

2&  40 

26  « 

26  40 

25  45 

MarseiHefl 

*• 

2.^  42j 

25  47s 

25  421 

25  47i 

Fnmkfort  on  the  Main   ... 

— 

120i 

121 

120i 

12r^| 

Vienna       

— 

11  30 

11  35 

11   25 

11  35 

Trierte       

«• 

n  30 

11  35 

11  25 

11  3S 

Petprsburg 

— 

m 

31 

30i 

31 

Berlin          

— 

>•• 

•  •■ 

•  •• 

Madrid       

. 

♦7} 

47J 

*n 

47} 

Cadiz         

— 

47} 

*H 

471 

*H 

Loff'horn     

— 

25  i2j 

25  57 

25  52J 

25  571 

Milan          

» 

2i  J2 

25  57  i 

25  52J 

25  57J 

Genoa         

«■ 

2.5  M 

25  57 

25  52J 

25  671 

Naples        

_ 

2.5  52 

25  57 

25  .52J 

25  571 

Palermo      

_ 

25  62  J 

25  57 

25  524 

25  57} 

Messina      

«. 

2J  52) 

25  67 

25  S2i 

26  671 

Lisbon        

«. 

m 

8If 

51{ 

61J 

Oporto        „j 

.. 

Sli 

5U 

BIJ 

Ml 

Rio  Janeiro            , 

•-■ 

... 

New  York 

"• 

... 

™ 

•  •• 

... 

Paris.. 


FOREIGN  RATES 
Latest 
T)ati>« 

Apr.  13  .._„ 

—    IS  


Antwerp 

Amsterdam., 

HftmbHrg 


St  Petersburg.. 

L'sbon 

Gibraltar 

New  York 

Jimaica 


Favapa  

Rio  de  Janeiro 

Baiira  

Pernaisbuco  ... 
Buenos  Ayrea... 

Singapore    

Ceylon 

B:>inbay  

Calcutta   

Hon^  Kong 

Maori  tlufl 

Sydney    

Valparaiso  


—  11  , 

—  11  , 

—  11  , 

—  11  . 

—  11  . 

—  11  . 

—  11  . 

—  9  . 

—  1  . 
Mar.  11  , 

—  11  . 

—  11  . 

—  15  . 

—  11  . 

—  11  . 

—  11  . 

—  11  . 

—  17  . 

—  10  , 
Apr.  4  . 
M^r  M  . 

—  1  . 

—  3  . 
Feb.  24  . 
Mar.  6  . 


OF  EXCHANGE  ON 

Rates  ot  Excbange 

un  London 

26  171 

24  95 

25  20 
11  83| 

11  75  71 
13  61 
18  4{ 
31t 

tsi 

49  ( 

165J 

21  per  cent,  pm 

2  per  cent,  pm 

11  per  cent,  pm 

2711 

26  1 

2C1 

20}  7 

iH 

4s9}d 

6  per  cent 

2s  0|d 

2s  OJd 

4a  Gjd 

1  per  cent 

par 

471  J 


L0ND05 


3  days'  ai^bt 
8  month's  date 
3  days'  Bight 
3         — 

2  months'  date 

3  days'  aif^ht 

3  mouths*  dale 
3         — 
i;0  day'  sight" 

5  months'  date 
60  <ia>s'  aight 
SO  _ 

60  — 

90  — 

90  — 

CO  — 

60  — 

60  — 

60  — 

6  mouths*  tlfJt 
6  — 

6  — 


90  days'  sight 

SO 

60         — 


LONDON  EXCHANGES  ON  INDIA,  &C. 
ArlUL  10. 

60  days. 

Calcutta  

Madras 

Bombay  , 

Mauritius    , 

Colombo 

Singapore    , 

Hong  Kong « 

Sydney 1  p  c  dis 

Helboumo  1  p  c  dis 


SOda^w. 

la  lid       „..  Is  lU  Id 

la  lid      Is  llj  Id 

Is  lid      Is  111  l<t 

par I  p  c  pm 

par         „.    1  p  c  pm 

4b  7d      4s  71d 

4s  7d      4s  7ld 

1  p  c  dis 
1  p  cdis 


Bills  with  documents  attached  against  indents  and  consignments  for  India  ymrj 
according  to  amounts,  and  the  security  which  they  offter. 


FOREIGN    MAILS. 


Destination 


Australia  and  New  Zealand 

Brazils,  Buenos  A\Te8,  Monte  Video,  1 
Cape  de  Veni  Islands | 

Cape  of  Good  Hope,  Ascension,  and  St  1 
Helena  J 


China,  Pcnang,  and  Singapore 

Falkland  Islands 

Gibralur  

India    (Calcutta),    Ceylon,   and    Ionian 


Islands 
Ditto  (Bombay) 


Malta,  Egypt,  and  Aden . 
Mauritius 


Newfoundland 

Portugal,  by  Brazil  packet  

Ditto  (bv  Pr.  S.  to  Oporto)  

Ditto  (by  Pr.  8.  to  Lisbon)   

United  States,  California,  Canada,  Ac, 

(By  British  pacltct) 

Ditto  (bv  United  States  packet)    

DiUo  (ditto) 

Ditto  (by  (Canadian  packet)  

Western  Coast  of  Africa,  Madeira,  and 

TaiaiBe 

Weet  indies  and  Pacific(exccptBaiiama8, 

OutM.  And  Mejtico) 

Bahanu^  (via  New  York) 

Bermuda  (vta  New  York) 

Cuba  and  MmUco  


Despatch  ofNextMaU 
LondoiL 


from     Next  Mail 
Dua. 


{via  Southampton 
via  Marseilles  ... 
(By  British  packet!* 
(By  French  packet; 


Apr. 

Apr. 
May 
Apr. 


20,  M.  Apr.  1« 
26,  e.  May  13 
9,  K  Mav  4 
22,  M.  Apr.  22 


May     9,  k- 


fvia  Southampton 
\via  Marseilles  ... 


(via  Southampton) 
fvia  Southampton 
1  via  Marseilles  ». 
/via  Southampton 
\via  MarseiUce  ... 

ivia  Southampton 
via  Marseilles  ... 
fvia  Southampton 
( via  Marseilles  ... 


(Boston). ...... 

(New  York)  ..'. 

(New  York)  .„ 

(Portland) 


Apr. 
Apr. 
May 
Apr. 
Apr. 
Apr. 
Apr. 
Apr. 
Apr. 
Apr. 
Apr. 
Apr. 
Apr. 
May 
Apr. 
Apr. 

Apr. 
Apr. 
Apr. 
Apr. 


Apr.  33 

Apr  IS 
Apr.  26 

Apr.'i's 
Apr.  18 
Apr.  26 
Apr.  26 
Apr.  20 
Apr.  18 
Apr.  JO 
Mav  It 
May  6 
May  10 
Mav  4 


SO,  M. 
23,  £ 
9,  M. 
20,  M 
20,  H. 
26, 

27,  M. 
IS,  K. 
20,  IL 
18, 

20,  Jt. 
26,  E, 

15,  E 
9,11. 

26,  E. 
19,  a, 

16,  t  JApr.  20 

19,1 

13, 

IS, 


.  Apr.    2i,  E. 


,  Apr. 
Mav 
Apf. 
May 


A]^.  14 

over  dns.. 


17,  M.  Apr.  la 
C.  E.  Apr.  0 

15.  E.  May  10 
2,  M.Apr.  28 


April  15.  1865.] 


THE  ECONOMIST. 


443 


BANKER  S'    PRICE    CURRENT- 

PRICES  OF  ENGLISFI  STOCKS. 


3  per  Cent  Consols 

Do.  for  account  Ifiy  9   

3  per  Cent  Reduce<l  

New  3  per  Cent 

New  3J  ptr  Cent.  .Tan.  1894  .., 

New  2J  per  Cent.  .Tan.  1894  ... 

New  8  per  Cent  .Tan.  1873    .. 

Annuities,  Jan.  1880  

Do.  April  ISS.J  

Do.  (Red  Sea  Tel.)  Aufr.  1908 

Exchequer  Bills,  1,000(4  &  3}pc 
Ditto  .500!     — 

Ditto  1001  A  200;     — 

Bank  Stock,  H  prct  last  lif-yr 
Do.  for  account  5Iay  9  

Indian  Government  Securities. 

India  Stock,  lOJ  p  c  April  1874 

Do.  for  account  May  9  

Do.  6  per  Cent  July  1870  .. 
Do.  do.  for  account  May  9  ., 
Do  4  per  Cent.  Oct  1888  .. 

Do.  do.  Certificates 

Da  Enfaced  Paper4  pr  Cent 
Do.  do.  5  pr  C!ent.  Jnn.  1872 
Do.  ilo.  5 J  prCent  May  1879 
Do.  Diihent.  4  p  c  Aug.  1866 
Do.  Bonds,  4  perCent  1,000/ 
Do.  Do.  under  l,000i 


I 

Jxd 
i  xd 


1001  7 


101  1 


.Mon. 

fnes- 

neu 

timi. 

soj ; 

014 

S9i  i  xd 
89  fxd 

91?  i 
89|  i  xd 
S9J  1  xd 

91^"" 
91*  i 
89f  Jxd 
89f  jt  xd 

91i 
9H  } 
89|  J  xd 
894  xd 

73  "■ 

.5s  p" 
in  p 

242'xd 

3s  p' 
is  p 
6s  p 
242  xd 

3s  6s  p 
3s  Gi  p 
3s  Gs  p 
242  xd 

6s  33  p 
Gs  33  p 
'  s  Gs  p 
240  xd 

215  17 

216 

21G 

100^5 

107  6J 

107J7 

107i  = 
ICo'xd 

loij'a 

123'p 

168  p 

109"" 
99} 

I4s"l8sp 

90 
10)  i 

JOINT  STOCK  BANKS. 


PRICES  OF  FOREIGN  STOCKS. 

Sat. 

Mon. 

Tues. 

Wed. 

Thus. 

FrL 

Austrian  Bonds          

761 

... 

... 

... 

..« 

brarllian  5  per  cent 

... 

... 

... 

Da  4A  per  cent  1852.  1858,  and  1860     ... 

iH 

83^ 

... 

84> 

... 

Do.  4i  per  cent  1863           

32txd 

82J  xd 

8lixd 

821  xd 

81f  xd 

':.... 

Buenos  Ayres   6  per  cent      

... 

... 

... 

... 

Do.  1  pvr  cent  (Deferred  3  per  cent)      ... 

... 

... 

... 

... 

... 

Chilian  6  per  cent      

... 

101 1 

101 J 

... 

.•• 

Do.  3  per  cent          

... 

... 

... 

... 

Do.  4J  per  cent        

... 

... 

... 

SOi 

... 

... 

Colombian  6  per  cent 

... 

... 

... 

... 

... 

Danish  3  per  cent  1825         

... 

... 

... 

... 

Do  4  per  cent  1850  and  1861       

... 

... 

... 

... 

.. 

... 

Do,  4  i)er  cent  1863            

... 

84 

•.• 

... 

Do.  6  per  cent  18G4 

... 

100 

... 

... 

... 

Do.  5  nr  ct  Debea  Scrip.  1855-8.  751  paid 

... 

... 

... 

... 

Do.  a  pr  ct  Deben.  Scrip  1869-72,  751  paid 

... 

... 

... 

... 

Do.  5  pr  ct  Deben.  Scrip  1873-77,  761  paid 

... 

... 

... 

Danubiau  Principalities,  7  per  cent. 

83i 

88: 
12 

83^44 

^i!"* 

86  61 

Equador  New  Consolidated  1  per  cent     ... 

121 

.. 

Do.  Provincial  Land  Warrant 

... 

... 

... 

Egyptian  7  per  cent 

... 

%i 

96} 

97  6 

97*  7 
97i 

... 

Do.  Second  Isaue    ..»        

... 

... 

95 

Do.  lOOf  Bonds        

... 

... 

Do.  1864,  7  per  cent 

94f  xd 

94Jxd 

»4Jxd 

... 

951  xd 

Greelt  5  p  c  1824-25.  ex  Coup.  orlg.  attachd. 

2111 

21f  1 

•ut 

'f.^ 

Do.  Coupons 

8J 

*•■ 

•  .* 

a* 

... 

Italian  6  per  cent  (MaremmanaRiulway)... 

C8J 

-M 

... 

Do.  5  per  cent  1865 

:3Vxd 

73Jxd 

... 

Do.  Scrip.  42f  paid 

38|xi] 

39  xd 

39}  xd 

38  i^ 

:JSi  xd 

... 

Mexican  3  per  cent 

... 

27i 

■Jin 

i7i  1 

2/1  » 

Do.  18G4        

... 

2G} 

■^H^ 

264 

Do.  6  per  cent.  An!?lo-French     

... 

54  xd 

... 

Montevidean  European  5  p  c  Scrip  451  paid 

... 

... 

... 

... 

Moorish  (Imperial)  5  per  cent        

95 

96 

... 

... 

New  Grcna'la 

13  t 

laj 

*.• 

... 

2  per  cent  ditto        

... 

... 

... 

... 

Da  Deferred , 

n 

... 

.*> 

... 

Do.  Lan«i  Warrants  (Hectares) 

... 

... 

... 

Peruvian  4.^  per  cent « 

... 

... 

... 

... 

*.■ 

Do.  45  per  cent  (Uribarren)         

... 

... 

... 

... 

Do.  3  per  cent          

... 

... 

... 

... 

... 

... 

Do.  4i  per  cent  18(>2          

831 

... 

... 

Portugneae  3  percent  1853 

... 

... 

... 

... 

Do.  3  per  cent  1856,  57,  59,  60,  52,  and  63 

4SJ 

48ii 

^«U 

18  i 

4SJ 

... 

Russian  6  per  cent  in  £  Sterling 

89| 

.. 

89^ 

90  } 

Do.  45  per  cent  1850           

... 

87t 

88 

87J 

... 

... 

Do.  4i  per  cent  I860           

... 

... 

Do.  3  per  cent  1859 

... 

55f 

... 

Do.  5  per  cent  1862 

01 

91J  1 

91i  1 

91}  2} 

92}  2 

... 

Do.  5  per  cent  1864 

90}  xd 

91Jxd 

..- 

Sardinian  5  per  cent 

79  Si 

... 

79 

... 

... 

Spaniah  3  per  cent     ..         

48  i 

... 

48 

Do.  3  per  cent  Deferred 

*m 

■>lt 

... 

41i  2 

41} 

Do.  Passive 

aiJi 

ilj  i 

... 

3-li 

:t2i 

Do.  Com.  Cert,  of  Coup,  not  funded     ... 

IGJ 

17*  i 

17iS 

17}  * 

17 

... 

Swedihh  4i  per  cent  1864      

88 

38i 

... 

•  >• 

Turkish   6  per  cent  1854       

911  xd 

... 

90i  xd 

90}  xd 

... 

Do.  6  per  cent  1S58 

"« 

72?  t 

72 

72} 

72* 

... 

Do.  do.  lOO;  Bonds 

77i 

Do.  6  per  cent  1862 

74i 

74? 

74}  « 

73  4} 

74}  * 

... 

Do.  lOOI  Bonds        

75 

75  4J 

7.H  4* 

75}  6 

... 

Do.  6  per  cent  1863 

72 

71* 

... 

Do.  4  per  cent  Guaranteed          

... 

OS*  i 

100 

... 

Venezuela  3  per  cent 

... 

4otll 

... 

Do.  6  percent  1862 

41 

40} 

40} 

40{ 

Do.  6  per  cent  1864 

... 

37ixo 

37}  x<: 

a9xd 

Do.  IJ  per  cent        

... 

•■• 

**• 

.•• 

'  Dividends  on  the  above  payable  in  LoudoD. 

Austrian  5  per  cent.  Ex.  10  florins 

Beljiiaii  2^-  per  cent.  Ex.  25  francs 

... 

.•• 

,. 

... 

... 

Da  4^  per  cent.  Ex.  25  franca     

, 

Dutch   2i  per  cent.  Ex.  12  GuiL     

63 

621 

... 

Do.  4  per  cent  Certificates 

96|xd 

... 

... 

Italian  5  per  cent.  1861.  Ex.  25  franc«     ... 

... 

(iSj  4J 

rf4i 

... 

block  or 
Hhares. 

oivjdend 
last  hf-yr. 

Names. 

Shares. 

Paid. 

Pries 

per  sHare. 

206.J66SU 

32ticjklll»i 

East  and  West  India 

£ 
Stk 

10 
Stk 
Stk 

Stk 

ao 

£  s  d 
100    0    0 

5  0  0 
100  0  0 
100    0    0 

100  "6    0 
2    0    0 

183  35 

12000! 

657811C(|l}(prcent 
8«08().512  per  cent 

London  and  St  Katharine 

63  5 

877C7l;lyf  per  cent 

800800; 

Victoria 

»ooo 

NO.  ot    Dividends 
•hares.     last  hf-yr. 


lonoo 

29000 
10000 
20000 
10000 
101:000 
40n00 
20000 
22."i00 

7600 
12500 
10000 

6000 

lOOOO 
JflOOO 
.WOO 
60000 
60000 
20000 
20000 
40100 
20000 
10800 
SOOOO 
40000 
2(.000 
10000 
10000 

aooooo 

6000 

sooo 

20000 
60000 
SOOOO 
40000 
40000 
10000 
10000 
2O00O 
12000 
136000 

6000 

MOO 

lOOOOO 

2COO0 

lOOOO 

10000 

6000 
20000 

6000 
60000 
30O0O 

6000 
72000 
25000 

WXK) 

5000 

.WOO 
50000 
lOOOO 
20000 
10000 

5000 
20000 
10000 
350OO 
30OC0 
20000 
20000 
26000 
40000 
60000 
50400 

960O 
20000 
2OOO0 
10000 
37600 
20000 
10000 
10000 

4450 
40000 
10000 
80000 


11/  pr  cent 
lO;  pr  cent 
23^  pr  cent 


Is  6d 

fis  p  share 
7i  cer  CHo; 
14s  p  share 
il  pe^  cent 
Gi  per  cent 
lOi  pr  cent 

85?  pr  cent 
■'I  per  cent 
5/  per  cent 
"ii  pr  cent 

3;  per  cent 
'il  per  cent 
7g(  pr  cent 
10/  pr  cent 
6/  ppr  cent 
"/  per  cent 


8|?Tir  cent 
til  per  cent 

2(;  pr  cent 

Is  6d 

Zl  per  cent 

3il  pr  cent 
5t  per  cent 
5/  per  cent 
23  6d 
51  per  cent 
lOs  p  sitare 
61  per  cent 

4s  pr  share 


Zf  per  cent 
5/pc.^lOso 
5lpc<felOBb 
2}^  pr  cent 
it  per  cent 
18/  pr  cent 
168  lOd 
25/  pr  cent 
'I  per  cent 
3/  per  cent 


16/  pr  cent 
1/  per  shre 


2*/  pr  cent 
5/  per  cent 
13'  pr  cent 
13/  pr  cent 
U  2s  4d  p  8 
e/las4dpc 
6/13s4dpc 
10/  pr  Cent 
5/  per  cen 
5.  per  cent 
/  Iter  cent 


10/  pr  cent 
10/  pr  cent 
2}/  pr  cent 
5/  per  cent 
3/  per  cent 
4/  per  cent 
4/  per  cent 
9/  per  cent 
10s  p  share 
10/  pr  cent 


AgTH  an*^  Masterman's  Limited... 
Dit^o  Kew,  issued  at  30  pm  ... 

Albion        

Alliance  Limited 

Ditto  New  issued  at  20  pra    ... 

Anjrio-Austrian     

Anglo-Kgyptian  Limited 

ABglo-Italiau  Limited    

Anniralabit. 

Ditto  New         

Bank  of  British  Columbia 
Bank  of  Ecypt     ... 
Bank  of  London   .. 

Ditto  New,  issued  at  70/  pm... 

Bank  of  Otapo  Limited 

Bank  of  Queensland  Limited  ... 
Bank  of  Victoria,  Australia 

Bank  of  Wales  Limitea 

Bank  of  New  Zealand     

Brazilian  &  Portuguese  Limited, 
British  and  Californian  Limited.., 
British  Nortli  Amorlcrt   .. 
Chrtd  Rk.  India,  lustra..*  Ch, 
Chrtd  Merc  of  India, Lond,&Chna 

City 

Colonial 

Commercial  Bank  cf  Canada 

Commercial  lik  of  India  &  the  East 

Ditto  ditto        

Ditto  di' to         

Consolidated  Bank  Limited 
Continental  Limited 

Ditto  New        

E.ast  London  Limited 
Eastern  Exchange,  Limited 
Knc.,.Scot.,&  Austral  Chartered 
Englisli  and  Swedish  Limited    ... 

European  Limited 

Hindustan,  China,  &  Japan  Lim. 

Ditto  New,  issued  at  2  pm     ... 

Ditto  New         

Imperial,  I>lmited 

Imperial  Ottoman 

Ionian 

Ditto  New         

I.And  Mortgaee  Bank  of  IndiaLiir. 
LondonBkolMexico&S.AmericaL 
London  Bank  of  Scotiand  Lim  ... 
London  and  Brazilian  Limited... 
London,  B  Ayres,  ife  R  Plate  Lim. 

Ditto  New,  issued  at  1*  pm  ... 
London,  ilirm.,  &  S.  StafFusli.  Lim 
London  Clirtd  Bank  of  Austral. 
London  and  County 
Loudon,  Hambrg,ContExch.Lim 
London  Joint  Slock 
London  and  South  African 
London  and  South  Western  Lim. 

Ditto  New         

London  and  Venezuela  Limited- 
London  and  Westminstur 

Merchant  Bank  Limited 

Mercantile  and  Exchange  Limtd 
ivfetropolitan  and  Provincial  Lim 

Midland  Baidc  Limited 

National  of  Liverpool  Limited  ... 
National  Provincial  ot  Enf^land 

Ditto  New         

Ditto  ditto  

Nationa)     ,. 

Ditto  New  

New  South  Wales 

New  Zealand  Bank  Corpora.  Lim. 

North  Western     

Oriental  Pank  Corporation 

Ditto  New,  issued  at20/pm,.. 
Provincial  Banking  Corpor.  Ijm. 
Provincial  of  Ireland       .. 

Ditto  New  

Scindc,  Punjaub,  tt  Dellii  Limited 
Soutii  AuMtralih    ..         ..         .. 

South  Eastern  I.miited 

titanil.  of  Brit.  South  Africa  Lim, 

Ditto  New  

Union  of  Australia  ., 

Union  of  Ireland  Limited  ... 

Union  ot  Londuu  ..         .. 


£ 

100 
50 
50 
100 
100 

20 

50 

50 

40 

40 

30 

25 
100 
100 

20 
100 

60 
100 

10 

20 

50 

50 

20 

25 
IOC 
100 

20.11s 

26 

25 

23 

10 
100 
100 

50 

20 

20 

50 

60 
100 
100 
100 
100 

20 

25 

25 

20 

50 
100 
100 
100 

25 
100 

20 

100 

50 

20 
100 
100 

50 
100 
100 

50 
100 
100 
100 
100 

20 

20 

60 

60 

20 

10 

20 

26 

25 

60 
100 

10 

20 

36 

25 
100 
100 

36 
100 

50 


£    t  a 

60     fl     (1 


I'nce 
[lershar 


6     0 

0 

'ii 

12  10 

0 

12|  13j 

15    0 

0 

12  13 

40     0 

0 

70  7 

40    0 

0 

68  70 

15    0 

0 

17*   i8 

25     0 

0 

E0  2 

SO     0 

n 

14  li  45 

50    0 

0 

7    0 

0 

5  6 

25     0 

0 

22* 

25    0 

0 

43  5 

20    0 

0 

, 

10    0 

0 

16*  17 

10     0 

0 

11* 

7  10 

0 

5  * 

60    0 

0 

44  5 

20    0 

0 

28*  9 

35     0 

0 

54  6 

50     0 

0 

115  20 

■a,    n 

0 

41  } 

20  11 

0 

25    0 

0 

35  7 

25    0 

0 

•  •• 

25    0 

0 

4    0 

0 

mi 

25    0 

0 

21 

15    0 

0 

12J  11 

5    0 

0 

H  e 

5    0 

it 

3*  4* 

20    0 

0 

19*  2C 

15    0 

0 

11*  la 

15     0 

0 

13  * 

25    0 

0 

22} 

23     0 

0 

21*  2J 

10    0 

0 

64  7j 

20    0 

0 

30*  3( 

10    0 

0 

17}  * 

26    0 

0 

26  8 

6    0 

0 

5  0 

4    0 

0 

4i  5 

12  10 

0 

11 

13     0 

0 

6  7 

40    0 

0 

50  49  i 

40     0 

0 

49>  6( 

10    0 

0 

12  * 

22    0 

0 

12  14 

30    0 

0 

24 

20    0 

n 

78* 

18    0 

0 

3 

16     0 

0 

49  } 

20    0 

0 

22i 

20    0 

0 

20 

12  10 

0 

12  13 

10    0 

0 

6 

20    0 

0 

94  5} 

25    0 

0 

27  8 

10     0 

0 

Ik  "l 

20    0 

0 

17* 

20    0 

0 

16*  i: 

10    0 

u 

16  IS 

42     0 

0 

>•< 

13    0 

0 

, 

12     0 

0 

46* 

30     0 

11 

98  8 

20    0 

0 

86  8 

20     0 

0 

42  4 

1     0 

0 

}  U 

7  10 

0 

11  12 

2f>     0 

n 

53} 

25    0 

0 

... 

5    0 

0 

2» 

■Ih      0 

0 

86  8 

10    0 

0 

10    0 

0 

ICj  i 

26     0 

0 

34  6 

10    0 

0 

11*1! 

26    0 

0 

23*  4 

26    0 

0 

23*4, 

26    0 

0 

56 

22    0 

0 

18 

15     0 

0 

55}  5 

COLONIAL  GOVEKNMENT  SECURITIES. 


Amount!  Div.  per 
of  Loan.  Hf-year. 


2214808 
685808 
200000 


234000 
100000 
250000 
2000(10 
200000 
200000 
165600 
166000 


16000C 

1000000 

25000(j 

76000 


prct 
prct. 
pr  ct. 
prct. 
pr  ct. 
prct. 
pr  cL 
pr  ct 
pr  ct 
pr  ct 
pr  ct. 
pr  ct 
prct 
pr  ct. 
pr  ct 
pr  ct. 
pr  ct 
pr  ct 
pr  ct 
pr  ct. 
pr  et 
pr  ct 
pr  ct. 
pr  ct 
pr  ct. 
pr  ct 
pr  ct 
pr  ct 
pr  ct 


British  Columbia,  6  per  cent  Dec  31,  1872 

Canada  Governmt  6  per  cent.  Jan.  &  July,  1877-84 

Do.  6  per  cent.  Feb.  and  Aug. 

Do.  6  per  cent.  March  and  Sept 

Do.  5  percent.  Jan.  and  July 

Do.  5  per  cent.  Inscribed  Stock  

Cape  of  Good  Hope,  6  per  cent.  Dec.  1873  

Do.  do.  April  &  Oct  1880-4 

Do.  do.  do  1890-1 

Do.  do.  Jan.  and  July,  1891 

Do.  6  pr  ct.  15  April  &  15  Oct  19001 

Ceylon,  November,  1868,  6  per  cent 

Do.  1878,        do 

Mauritins,  8  per  cent  1873,  Jan.  and  July  

Do.  1878,  do.  

Do.  1882,  May  16  and  Nov.  16    ... 

Natal  Government  6  percent  

New  Brunswick  Governmt,  6  per  cent.  Jan.  ife  July 

New  South  Wales  Gov.  6  percent.  1866,  Jan.  <j£  July 

Do.  do.     6  per  cent  1871-6,  Jan.i:July 

Do.  do.     6  pr  cent,  188S-92,Jan&July 

New  Zealand,  6  per  cent 

Do.  5  per  cent 

Xova  Scotia  Government,  6  per  cent  Sterling  1876... 

Queensland  Government  6  per  cent.  Jan.  and  July.. 

8.  Australian  Gov.  6  percent  1868-69,  Jan.  and  July 

Do-  do.        1878  and  upwards,  Jan.tJuly 

Victoria  Qovenuuent,  6  per  cent  Jan.  und  July 

Do.  6  per  cent  April  aud  Oct  . 


Paid. 


£ 

100 
100 
190 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
lOO 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


3 

I  107 


444 
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INBURANCE  COMPANIES. 


No.  of 
•har«t. 


DiTidend 
peranimm 


8600(1 
COOOC 
10000 
«40or 

lOOf 
80000 

looor 

IS  000 
60000 
4000 
6160 

(soooo 
looooo 

10000 
20000 
10000 

loono 

{ono 

aoooo 

3401- 
7S0f 
134.'i: 
sooor 
looon 
lOOOftd 
10000 

loooooo; 

87504 
SS49.'! 
20000 
40000 
10000 
»000|i 
50000 
1 0000 

eoooo 

7848 
40000 
400CC 
40000 


Nr>m«>. 


7/  rtr  fnt  Albert  Medical  Life  A  Family  End 


n4s<;dAbs 

eipc&aosba 

I. 'is 

'•'  p  c  A  ba 

lOipc 

SI  111"  t>r  Bt 

5(pc42»ed') 

5« 

4f  p  ■  &  bB 

UOi 

•">/  pc  Ac  bs 

■idO.  J  ret 

10/ per  cent 
'•/per  cent 
■'»'  p  c  (t  b8 
s/p«r  cent 
fi/rph  IWbs 
l7s&honu8 
s/pcJilo;b 
2>i;d2»6db» 
•«2»  eipf 
HI  p  c 
^i  percent 
fit  per  cent 
40/ per  cent 
4/ 1>  c  &  bp 
5/  per  cent 


8d 
l.**/  prcr^nt 
UpaJt7;6> 
6<  per  cent 
fi'  p  (^  tt  ba 
lo;  pr  ci>nt 
5g  ps  &  I'Osb 


S500 
100000 
Kfl922n 
100000 

1500 

~000 
100000 


S/per  can 
6(^8  .ft  b! 
I'i'pcibs 
'5a 

18/ pr  cent 

7s  pr  share 

!l(ps.l55sb 

fij/  percent 

2'  0  a  A  b« 

101  pc  45  b 

100000  5i  p  c 

S000  2i  lis  pah 

MOOO 

tf  p  c  &  ht 


Allliinca  Brittib  .nd  Forsinil 

Do.  Marina 
Atlaa  .. 
Arirns  Life 
BritUh  &  Forelpi  Marine  Limited. 

Cburch  of  England 

Clerical,  Medical. fcfieneral  Life.. 

Commercial  Union 

Coanty         

Crown 

Eagle •• 

Emp're  Marine  Llmlteo     ... 

Eqnity  and  Law 

Knulialiand  Scotllnb  I. aw  Ul' 

Enelish  nnd  Scottifh  Marine  Lira... 

General 

Gresbam  Life  ... 

Guardian 

Imperial  Fire  .• 

Imperial  Life  .. 

Indemnity  Marine  .. 

Law  Fire 

Law  Life 

L^Hcasinre    

Legal  apfl  General  Life 

Lpool  ,fc  I><)n''on&  Globe  (6  pet  Ann) 

Liverpool  and  London  Fire  A  Life 

London 

London  &  Caledonian  Marine  Lim. 

London  and  Lancafiliire  Firo 

London  and  Laneasbh-e  Life 

London  anrl  Provincial  Law 

London  and  Provincial  Marine  ... 

Marine 

Maritime  (Limited) 

Minerva        ..  

North  British  and  Mercantile 

Ocean  Marine  

Oriental  and  General  Marine 

Pelican  

Phoenix         

Provident  Life         

Kock  Life 

Royal  Kxchanor*      .. 

Royal  Inaurance      ...        ...        .•. 

Union .. 

Sun  Fire        

Do.  Life 

Thamea  and  iSTersev  Marine  Lim... 

Union  Marine  Limited       

UnWeraal  Life  ..         .. 

Univeraal  Marine  Limited..       ... 
Victoria  Life..  . 


Sharea. 

£ 

20 
100 
100 

eo 

100 

30 

90 
100 

■  00 
(0 

ISO 

10 
100 

■■so 
100 
100 

20 
100 

too 

100 
100 
100 
100 
20 
80 
100 
20 
IS 
2.5 
25 
10 
«0 
20 
100 
10 
20 
60 
2S 
26 


100 

6 

Stock 

20 

200 


20 
2D 
110 
20 


P(ri«. 


SI  0 

II  0 

]6  0 

6  16 

n  0 


0 

0 

0 

0 

0 

0 

0 

0 

6  19  10 
«  10  0 
S    0 

0 

0 

0 

0 

0 

0 


2  10 

0 

10  0 

0 

2  0 

0 

6  » 

0 

100  0 

0 

2  0 

0 

12  10 

0 

5  0 

0 

2  10 

0 

1  0 

0 

3  12 

6 

2  0 

0 

18  0 

.0 

2  0 

0 

S  0 

0 

6  6 

0 

S  0 

0 

2  10 

0 

10  'o 

0 

0  10 

0 

All 

3  0 

0 

20  0 

0 

AU 

All 

3  0 

0 

3  0 

0 

10  0 

0 

6  0 

0 

t  0 

( 

Price 
lerabare 


8} 


6f 


60i 

20j 
125 


122 
46} 


4 
3 
93  i 


140 

"ii 

297i 
H 


.UlERICAN  STOCKS, 

The  annexed  onotations— 4a  6d  to  the  dollar— are  taken  from  Mr  E.  F. 

Satterthwalte'i  circular  iaaued  on  Wednesday  last: — 


B3nda    and    Shares   having  Interest    and    Dividends  payable    In 

America. 
United  States  6  per  Cent.  Coupon  Bonds,  1868 

Di(to5  percent  Coopsn  Bonds.  1874        

Ditto  6  iier  Cent.  Coupon  Honda,  1881 

Ditto  6  per  Cent.  Coupon  Bonds,  (5.20'»)  1882  

Pennsylvania  5  per  Cent.  Cuupon  Bonds        

Ditto  Five  per  Cent.  Stock 

VirRinia  Six  per  Cent.  Bonds 

Atlantic  and  Great  Western  (Ohio  Section),  First  Mortgage,  1376  ., 
Dettolt  and  Milwaukee.  Seven  per  Cent.  1st  Mortgage  Bonda,  1785 
Erie,  7  per  cem.,  First  Mortgajre.  1807 

Ditto,  7  per  cent,,  Second  Morlpagc,  1879      

Ditto,  7  per  cent..  Third  Mortgage,   1883      

Ditto,  7  per  cent.,  Fonrth  Mortgage,  1880      

Ditto,  7  per  cent.,  Fifth  Mortgage,  1888        

Ditto,  7  jier  cent..  Preferred  Stock      

Ditto  shares,  100  dollars 

Illinois  Central.  First  Mortgage,  7  per  cent  Construction,  1875    ... 

Ditto,  100  dollar  shares,  all  paid  

Ditto,  ditto,  paid  up  in  full        

Ditto,  Cancelled  Bond  Scrip  5  dollars  each 

Joliet  and  Northern  Indiana  8  per  cent,   Ist  Mortgage,  1874,  gua- 
ranteed by  Miebigan  Central 

Michigan  Central,  8  per  cent,  convertible,  1869,  lit  Mortgage 

Ditto,  sinking  fund,  1882,  lat  Mortgage         

Ditto  shares,  100  dollars  

Michigan  Southern  and  Northern  Indiana,  7  per  cent  Sinking  Fund, 

1885  

New  York  Central,  7  per  cent  Bonds,  1864      

Ditto  6  per  cent.  Sinking  Fund,  1H8S  _        

Ditto,  7  per  cent,  Sinliiiig  Fund,  1876  

Ditto,  7  per  cent,  Sinking  Fund,  convertible  to  1869         

Ditto  aharcs,  100  dollars  

Pennsylvania,  6  per  cent,  1st  Mortgage,  1880  1 


Bid. 


S9i 


29 
44 


33i 


Asked. 


60t 


31 
48 


33{ 
61i 


Bonds  having  Principal  and  Interest,  payable  In  London,  at  fixed 

rate  of  Exchange. 
Atlantic  ft  Gt  Western  (New  York  Section).  1  at  Mortgage,7  p.c.  1879 

D  tto,  (Pennsylvania  Section),  lat  Mortgage,  7  »or  cent,  1877    ... 

I)  tio.  (New  York  Section)  Second  Mortgage,  1881 

Ditto,  (Pennsylvania  Section),  Second  Mortgage,  1883     

Vjuouuons  calculated  and  Bonds  redseinea  at  4s  6d  per  doUari 
w    I  .*        J  ^     Interest  pnvable  at  4s  per  dollar. 

MarlcttaandCincinnnti,  1st  Mortgage,  7  per  cent,  1891        

OuotatiMis  calculated  at  4«  6d  p  dol  j  Intereat  payable  at  46  p  doL 
Illinois  Central,  lat  Mortgage,  6  per  cent.  Construction      ...        ... 

VjaoUUone  on   this  issue,  alcu  atod  and  Principal  and  Intetett 
payable  at  4s  2d  per  dollar. 


C7 
61 
61 


Asked. 

70 
69 
C:) 
63 


68 
77 


Bonds  Issued  in  Sterling,  and  i,„i„g  both  Principal  and  Intereet 
■m  -•  ,    T^  payable  in  London  in  Sterling. 

Virginia  Five  per  Cent       ...        .        ""'w""!., 

Maryland  Five  per  Cent    ...       .'.'.       

Haaaachnsctts  Five  per  Cent.       ...        "' 

Panama,  lat  Mortgage,  1864        '„'.       

Ditto,    nd  Mortgage  1872 
Pennsylvania,  6  per  Cent,  2nd  Hortgage^'lST.^ 


Bid. 


43 
62 


87 


Asked. 


4.1 
64 


83 


MISCELLANEOUS  BECURITIEB. 


btucK  or    uiv(u«iia 
lihares.  perananm. 


5a 

6f  per  cent 


20000 
tooo<i 
12000(1 
2000(1 
2000(1 
4700(i 
20000 
10000 

6000 

5000 
684780/  3(  per  cent 
12500  HI  pet  cent 
20000 
60000 
40000 

«916 
60000 
26000 
20000 
1.5041 

4059 
20000 
40000 
20000 
17.500 

2500 
40000 

8000 

100000 

10000 
1002926/ 
160820 
377000/ 

10000 

20000 

60000 

80000 
100000 
879975/ 

70000 

20000 

75000 
6000 

SOOOO 

10000 
125000 

20000 

6000 

100000 

20000 
lOODOO 

6000( 

40000 
150000 
300000 

60000 


Namea. 


U  per  cent 
lO/pcA  bs 

lOl  pr  cent 


iOl  pr  cent 
51  per  cent 
r2/pr»b 
\2/prsh 
Gs  pr  aliare 
21  per  cent 
71  per  cent 
Gi  pt  r  cent 
LOs 


's  9d  pr  sb 
3/  per  cent 
28 

■5s  per  shr 
lOl  pr  cent 

2ls6d"psh 

128  '" 

lOl  pr  cent 


6/  per  cent 
10/  pr  cent 

6f  per  cent 
lOOUOOO'N'/  percent 
80000  6/  per  cent 
10000 
20000 

4000 
50000 
12000 
20000 
20000 
175000 
50000 
10000 

5000 
60000 


15/  prcent 
43  Cd" 


'/  per  cent 

151  pc 

il  per  cent 

12/  pr  cent 

6s 

20/  pr  cent 

20/  pr  cent 


Is  pr  share 

15/  pr  cent 
8/  per  cen 


10000 

12500 

12000 

40000 

22500 
120000 

10000 

20000 
6000 
6000 

2OC00 
187175 

80000 

10000 

10000 
100000 

50000 

40000 

25000 

10000 

10000 

12500  7/  per  cent 
8500|7/  per  cent 

37500  7/  per  cent 
600000/  2/  per  cent 

oDOOO  "/pch'-yt 

2O0OC7/pchf-yr 

17000 

10000 

10000 
4250 

29760 

15000 

200000/ 

50O0 

40000 

30000 

10000 

10000 

14200  7)  per  cent 


Sharca. 


280000/ 


37500 
12500 
6O0OO 
80000 

35000 
10000 
20000 
SOOOO 


Anglo-Mexican   Vint 

Atlantic  Royal  Mall  Steam  (Lim.). 

Atlantic  Telegraj  h  guaranteed 

Auatralian    Agricultural , 

AustraL  Mort.  Ijind  *  Finan(Lim) 

Berlin  Water  Works  ^Limited) 

Bombay  Gas  (Lim'ted)  

Ditto  New 

British  Annerican  /.And  , 

British  Colonial  Steam  Ship  (Lim.) 

Brit*  I  Magnetic  Telegrafib  (Lim) 

Rritish  Indian  Tea  (Limit«<:) 

British  Iron    

British  Ship  Owners  , 

Canada  Agency  Association  (Lim) 

Canada  Company 

Canadian  Ijoan  and  Invest  (Lim.) 

Ceylon  Company 

City  of  London  Heal  Property(Lim) 

City  of  Milan  Improvements  (Lim) 
Ditto    

City  Offices  (Limited) 

(Company  of  African  Mercbts  (Lim) 

Consolidated  Dlscoant  (Limited)... 

Continental  Union  Gas  (Limited) 
Ditto ., 

Contract  Corporation  (Limited)  ... 

Copper  Miners  of  KngUnd.pf  7J  pc 

Credit  FoncieriMobilierofEngind 
Dtto  

Credtt  Foncier  of  Mauritius  (Lim.) 

Crystal  Palace  

Ditto  Preference 

Ditto  6  p  c  Perpetual  Debenture* 

Discount  Corporation  (Limited)  ... 

East  Indian  Financial  (Limited)  ... 

East  India  Irrigation  and  Canal  ... 

Ebbw  Vale 

Egyptn  Commercial  A  Trad.  (Lim) 

Electric  Telegraph  

English  and  .Australian  Copper... 

English  and  Foreign  Credit  

Financial  Corporation 

Financial  Discount  (limited)    

Fore  Street  Warehouse  (Limited)... 

Gellivara  (Limited) 

Geo.CreditAFinance  of  I.ond  (Lim) 

General  Steam  Navigation 

Hong  Kong  and  China  Gas 

4/  per  cent  Hudson's  Bay   

Huraber  Iron  Works  (Limited)  ... 
ImperalSJIercantile  CrcdilAiSO.  (L) 
Indian  Carrying  (Limited).... 

International  Contract   

Intemationalfinancial Society  (Lim) 
Internalional  Land  Credit  (Lim) ... 
Italian  Irrigation  (Canal  Cavour)... 
Do.  6  p  c  Bds  red  1870,  issued  90 
Join*  Stock  Discount  (Limited)  .. 
Land  Credit  of  Ireland  (Limited).. 

Laud  Securities  (Limited) , 

London  African  Trading    

London  County  Land&&uilding(L) 
London  District  Telegraph  (Lim).. 
London  Financial  Association  (Lim) 

Ditto  New,  issued  at  4-pm 

London  General  Omnibu»(Limlted) 
Lon.&Glas  Enginecr.*IronShip(L) 
London,  Italian,  and  Adriatic  Stm. 
London  Mercantile  Discount  (Lim) 
Madras  Irrigation  and  CanaL, 

Ditto    

Marine  Investment  (Limited) 
MauritiusLanc, Credit  A  Agon  cyLm 
Meiliterranean  Extension  TeL  (Lim) 

.Millwall  Ironworks  

Natal  Land  Jc  Colonisatn  Co.  (Um.) 
National  Discount  Co.  (Limited)., 

National  Financial  (Limited)    

National  Steam  Navigation  (Lim). 
Nerbudda  Coal  and  Iron  (Limited) 

Ditto  New 

New  Zealand  Trust  and  Loan  (Lim) 
North  British  Australasian  (Lim.) 
Mova  Scotia  Gold  and  Land  (Lim.) 

Ditto  ditto 

Oriental  Commercial  (Limited) 
Jriental  Financial  (Limited)  ..„ 

Oriental  Gaa  (Limited)  

Ditto  New 

Oriental  Inland  Steam  (Limited)... 
Otagoand  Southland  Investment... 
Ottoman  Financial  Association  (L.) 

Ottoman  Gaa  (Limlterl) 

Panama,N.Zeald.A  Aust.R,Mail(L) 

Ditto  ditto  _. 

Ditto  New  

Peel  ttiver,  Land,  A  Mineral  (Lim.; 
Peninsula  and  Oriental  Steam..... 

Ditto  New 

QuebradaLand,  Rail.,  &  Ming(Lim 

Rhymney  Iron 

Ditto  New 

Riode.)aneiroCityImprovmt?(Lim) 
RiodeJaneiroCityImprovmnt8(Llm) 

Koyal  Mail  Steam 

Scottish  Australian  Investmt  (Lim) 
5il>  er's  I.  Rubber  Works*  Tcl.Cable 
Smith,  Knipht,  and  Ca  (Limited)... 
Societe  Financiere  d'Egypt  (Lim).. 
S.  African  Mort  gage  .ft  1  nveat  (Lim. ) 

Ditto  Second  I»sue  

South  Australian   Land 

Submarine  Telegrapii 

Ditto  Scrip 

relegraphConstnic/tMaintenlLim) 
ftust*  Agency  of  Australasia  (Lim) 
Trust  tt  Loan  Co.  of  Upper  Canada 
L'nited  Kingd.  Telegraph  Co.  (Lim.) 
Upper  Assam  Tea  (Limited) .. 

Ditto    

t^an  Dietopn'a  Land 

Warrant  Finairce  (limited) 

7/  pc  vVest  Udia  &  Pacific  Steam  (Iim)\ 


2/ IDs 
16s 
178  6d 

2/  lOs 

'5s  ps  bf-yr 

10/  pr  cent 

8/  per  cent 


10/  pr  cent 
Sj/  pr  cent 


e 

10 
10 

6 
26 
3fi 
10 

S 

5 

to 

60 
Stock 
20 
20 
20 
2S 
33i 
10 
20 
25 
30 
30 
60 
10 
iO 

hM 

100 
26 

}^    \ 

50 
Stock 
Stock 
Stock 
100 

60 

20 

50 

20 

Stock 

6 

60 

20 

60 

20 

60 

20 

16 

10 

20 

50 

50 
3 

60 
20 

20 
20 
IOC 
26 
60 
60 
26 
10 

6 
60 
60 

4 
60 
60 
50 
20 
20 
29 
20 
10 
60 
10 
26 
60 
100 
20 
20 
26 
100 

\      * 

20 

60 
1 
1 

10 

10 

60 
6 

10 
i 

10 
stock 

6U 

60 

10 

60 

15 

25 

26 
100 
Stock 

60 

60 

20 

60 

60 

26 

Stock 

1 

20 

10 

20 
i 

10 

10 

so 

60 
60 


Paid 


e   I 

10    0 

10    0 

2  10 

90    0 


3 
10 

6 

3 
40 
10 
100 
14 
17 

6. 

0 
32  10 


Pnc* 
pershaie 


17J  18i 


18  20 
lot 

24  8 


66  61 


0 
0 
0 
0 
0 
0 
0 
0 
0 

0| 

0;  12}  i 

0 
0 
0 

u 


2  10     0!  H  2J 
7     0    0,  9r  lOi 
0'  2{  3i 

0  lo;  iij 

0    27  9 
0.  fi 
O'  2}  3 
0    4  6 
0    10}  11} 
O!    ... 
0   13 
0    16  19 


3  10 

6  0 
30    0 

7  10 
3     0 


7  10 
10    0 


10 

4 

100 

s 


7  10 
2    0 


6{6i 


10 

0 

6 

0 

10 

0 

4 

0 

14 

0 

10 

0 

20 

0 

16 

0 

5 

0 

1 

0 

10 

0 

6 

0 

6 

0 

20 

0 

100 

0 

10 

0 

6 

0 

6 

0 

10 

0 

1 

0 

6 

0 

15 

0 

16 

0 

4 

0 

16 

0 

10 

0 

10 

0 

6 

0 

20 

0 

4 

0 

3 

0 

10 

0 

i 

0 

6 

0 

S 

0 

10 

0 

20 

0 

6 

0 

2 

0 

2 

n 

100 

0 

3 

0 

1 

0 

7 

0 

10 

0 

1 

0 

1 

0 

10 

0 

3 

0 

10 

0 

5 

0 

7 

0 

6 

0 

7 

0 

100 

0 

80 

0 

36 

0 

6  10 
80    0 


IS 
28 

7 
«0 
lOA 
18 

8 
10 

8 

8 
38 
100 

1 

8 

1 

8 

8 

3  10 
10  0 
38  10 
10  0 
16    0 


37  9 
109  14 
113} 
14  16 
*t 
7  8 

I* 

114  17 

1|    , 

4»M 

0:  if 

0    4  6 

o:  101  ( 

0    1 
0   6ii 
0   38  7 
0-     ... 

0  161 
»^  5  7 
0-  6} 
fr  5  1 

01  6  7 

"in. 
O'  6  t 

o;  13} 

0   82  4 
0   8  7| 

0      ... 
Oi  3  4 
O!  7  9 
C  1  J 
0,  1} 
0   22|  I 
0'  ... 
0   8J 
0   5  6 
0   4  C 
0   2  4 
0   4} 
0   20} 
0    IJ  21 
0   3  i 
0   3  4 
0<  6} 
0   4}  6} 
(1    16} 

0  7  8 

01  12  13 
bl  S  8 
0|  1  2 

0    o;  2{  3 
~     0    48  SS 

0  12 

o! ;» 8j 

3  8 

Ul 

■i  f 

2}  3 
1  2 

4  6 
3  4 
6{ 
4{  6} 

01  39  43 
(!    66 
f;  66  8 

6 

26  8 
7i8J 
93} 
6  6 
100}  1 
130  38 

•t  13}  13 
I  3 

017}  8 

0  3  4 
C    3  4 

01  29  31 
01  46  58 
o!  II. 


0^  8}  i 

0|  li  7 


3  4 
6  7 
17  20 
9  8} 
8} 
13}  141 
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Cftf  Commn'cial  Ctmes. 

I:«LANi>  Pattehn  AW)  SAMPLE  PoST. — ^With  reference  to  the  revised 
rules  of  the  Inland  Pattern  and  Sample  Post,  which  -were  published  on 
the  27th  ultimo,  it  lias  now  been  decided  to  modify  the  rule  No.  6,  and 
to  permit  the  transmission  of  samples  of  seeds,  Ac,  intended  for  delivery 
•within  the  United  Kingdom,  in  bags  entirely  closed,  provided  that  such 
bags  he  transparent,  so  that  the  officers  of  the  department  may  be  able 
to  satisfy  themselves  as  to  the  natui-e  of  the  contents.  It  is  to  bo 
distinctly  understood,  that  this  modification  relates  only  to  the  Inland 
Pattern  and  Sample  Post. 


MAILS  ARRIVED. 

Latest  Dates. 

On  the  9th  April,  Auebica,  per  steam  fhip  Africa,  v'a  Queeiistown— New  York, 

March  31. 
On  the  10th  Arril,    AuinlCA,    per  steam  ship  City  of  Corlc,  via  Liverpool— New 

York,  March  29. 
On  the  loth  April,  Auksica,  per  steam  ship  City  of  London,  via  Queenstown — 

NfwYork,  April  1. 
On  the    Uth  April,    Bombay    and    MaTj-kitius,    by  overland,    from  Alexandria, 

per  bteHm  ship  Delta,  via  Sonthampton — Gibra'tar,  April  6. 
On  the   12th   April,    Amebica,  per  eteam  ship   Borussia,   via   Southampton— New 

York,  April  1. 


CORN  IMPORTED  AND  EXPORTED. 
Acconnt  showinff  the  Quantities  of  the  several  kinds  of  Com  and  Meal  imporlfd 
Into  each  division  of  the  United  Kin<rdoni ;   and  the  Quantities  of  British  and 
Foreign  Corn  and  Meal,  of  the  same  kinds,  exported  from  the  United  Kingdom,  In 
the  week  ended  April  8.  1865. 


Quantities  Imported  Into 

Quantities  Exported  from 
the  UniUd  Kingdom. 

England 

Scotland 

Ireland. 

The 
United 
Kingdm 

British. 

Colonial 

and 
Foreign. 

Total 
Ex- 
ported. 

VlHieat  

cwts 
25885 
84545 
30290 
11 
326 
14S8SI 
5571 

cwts 

33568 
19300 

14970 
778 
7742 

cwts 
42864 
21141 

'"  1 

31597 

cwta 
102317 
124986 
3U290 
14981 
1105 
22631 
37168 

cwts 

6013 

31 

107G 

"255 
107 

cwts 
"675 

cwts 

6013 

30 

1076 

Oats  

, 

Peas  

265 

107 

675 

... 

... 

Total  of  com,  ex-l 
elusive  of  malt...  j 

161517 

7C353 

95603 

333478 

7481 

675 

8156 

Wheatmeal  and  floui 

CWtS 

73289 
"■  2 
"403 

cwts 
20782 

cw*s 
12082 

cwts 
106153 

""  2 

"493 

cwts 
611 

"230 

"'12 

cwts 
86 

cwts 

697 

230 

••> 

12 

Indian  com  nioal 

Buckwheat  meal 

... 

73784 

20782 

12082 

106648 

853 

80 

939 

Total  of  com  and^ 
meal,exclusive  of  V 
malt  J 

235301 

97140 

107685 

440126 

8334 

7C1 

9095 

Malt  

qrs 

qrs 

qra 

qrs 

qrs 
1750 

qrs 

"1750 

Corre- 
sponding 
week  in 

Quantities  Sold. 

Avekage  PnicES. 

Wheat.     \ 

Barley. 

Oats. 

Wheat. 

Barley.    , 

Oats. 

1861 

1862 

1863 

1864 

qrs     bshi 
55,6(i0    1  1 
43,848    4 
67,241     1  , 
67,162    6  1 

qrs     bsh 
20,919    7 
27,393    1 
24,368    2 
29,434    3 

qrs     bsh 
7,221    0 
10,922    4 
8,873     7 
9,903    2 

s    d 

66    4 

68    5 

45    9 

1      40    2 

s    d 
?7     8 
36    0 

36    S     1 
31    0     1 

s    d 
24    0 
21     9 
21     5 
19    2 

The  trade  for  wheat,  flour,  and  maize  at  Liverpool,  on  Tuesday, 
was  very  inactive,  and  prices  had  a  drooping  tendency.  At 
AVakefield,  the  trade  was  dull  as  regards  wheat,  on  rather  easier 
terms. 

The  Liverpool  cotton  market  has  again  been  very  cjuiet,  and 
only  a  moderate  amount  of  business  transacted.  The  chief  de- 
mand has  ajrain  been  from  the  trade,  whose  necessities  compel 
them  to  buy,  but  their  operations  have  been  on  the  narroweit 
scale,  and  only  small  lots  have  changed  hands  at  daily  declining 
rates.  The  sales  of  the  week  amount  to  29,870  bales,  of  which 
22,510  have  been  taken  by  the  trade,  and  7,300  bales  on  specula- 
tion and  export. 

The  state  of  the  cotton  trade  at  Amsterdam  at  latest  data  was 
very  inactive,  and  the  business  doing  was  much  restricted. 
Middling  fair  Tinnevelly  sold  at  45c  ;  good  middling  to  fair  Scinde, 
32^0  to  35c.  The  Dutch  Trading  Company  held  about  5,000 
bales,  and  a  cargo  of  2,309  bales  was  expected  from  Tinnevelly. 

Very  little  business  was  transacted  in  cotton  at  Jladras  during 
the  fortnight  ending  March  11.  The  quotation  for  Western, 
Salem,  and  Cnimbatore  produce  wao  lO^d  to  lOW  per  lb.  The 
stock  was  estimated  at  about  10,000  bales.  "  According  to  an 
ofHcinl  return,  the  quantity  of  land  under  cotton  cultivation  in 
the  Madras  Presidency  in  January  was  1,320,447  acres,  against 
1,318,722  acres  in  18(34.  The  subjoined  table  of  exports  is  from 
Messrs  Dymes,  Cartwright,  and  Co.'s  circular  : — 

Exports  of  Cottox  from  Madras  in  January  and  February. 
Great  Else- 

Britain.        France.       where.         Total. 
cwts.  cwts.  cwts.  cwts. 

In  February,  18G5 32,364...     1,655...      134...     34,153 

In  previous  one  month 30,781 30,781 


AVERAGES  OF  GRAIN. 
The  following  is  a  statement  showing  the  quanlities  sold  and  the  average  price  of 
British  com  (imperial  measure)  as  received  from  the  inspectors  and  officers  of  Ex- 
cise, conformably  to  the  Act  uf  the  27th  and  28th  Victoria,  cap.  87,  in  the  week  ended 
Aprils,  1865:- 

Quantities  SoUL  Average  Price, 

qrs    bush  s     d 

VHieat 76,137    4    39    8 

Barley 51,291    7    29    5 

Oau „ 4,483    6    21    8 

COMPARATIVE  AVERAGES. 
The  following  is  a  comparative  statement,  for  the  corresponding  week  in  each  of 
the  years  from  1861  to  1864,  of  the  quantiliegof  British  corn  sold  in  the  towns  from 
which  returns  are  received  under  the  Act  of  the  27th  and  28th  Victoria,  cap.  87,  and 
of  the  average  prices  as  ascertained  under  the  Act  6th  and  6th  Victoria,  cap.  14 : — 


COMMERCIAL    EPITOME. 

FRIDAY  NIGHT. 
Including  the  famplesleft  over  from  last  week,  moderate  supplies 
of  English  wheat  have  been  fxhibited  for  sale  at  Mark  lane  since 
we  laft  wrote.  For  all  qualities  the  trade  has  ruled  heavy  at  last 
Friday's  reduction  in  prices,  viz.,  of  from  Is  to  23  per  quarter. 
For  foreign  wheat  the  trade  has  been  in  a  most  inactive  state,  and 
a  fall  of  about  Is  per  quarter  has  taken  place  in  the  quotations. 
Barley  bus  ruled  firm,  and  prices  have  somewhat  improved.  Oats 
— the  arrivals  of  which  are  small — have  sold  freely  at  an  advance 
of  G-1  per  quarter.  Beans  and  peas,  owing  to  the  small  supplies 
on  offer,  have  clninged  hands  at  extreme  rates.  The  flour  trade 
has  ruled  steady,  at  full  prices.  This  week's  imports  of  all  kinds 
of  grain  are  smull. 


Total  for  two  months    03,145  ...     1,655  .. 


Against  same  period  1864 41,048 

—  —       1863 30,0S0 

—  —      1862 17,397 


Against  the  whole  of  1864 297,235 

—  —       1863 422,101 


1,655  ...      134  .. 

.     64,934 

6,343  ...  6,879  .. 
032  ...    1,707  . 

.  54,270 
.     32,429 

2,039 

.     19,436 

15,809  ...  2,557  . 
35,177  ...  6,741   . 

.  315,601 
.  464,019 

—  —      1862., 


234,745 


11.475 


246,220 


Export  of  Corrox  from  other  JIadras  Ports  in  January. 

1864.  1865. 

From —  bales.  bales. 

Cooonada  1,517     330 

Tuticorin  4,257     4,384 


Total 5,774 


4,714 


Postal  advices  from  Shanghai  are  to  Feb.  22.  As  regards  the 
state  of  the  cotton  trade,  a  report  says : — Good  qualities  are  very 
scarce ;  there  are  many  complaints  of  the  wet  and  dirty  condition 
of  the  cotton  arriving  to  fill  contracts.  Trade  is  not  active,  the 
uncertainty  of  the  home  markets  causing  great  caution,  but  prices 
may  be  considered,  on  the  whole,  a  slight  degree  firmer.  Shanghai 
No.  1  dry  is  quoted  at  17  taels,  and  best  Kongpoh  at  17.5  taeU 
per  picul.  The  following  table  shows  the  exports  since  the  com- 
mencement of  the  season  : — 

Export. 
To —  pieuls. 

Great  Britain    34,042 

Hong  Kong   8,475 

Coast  ports    17,388 

India 434 


Re-export. 

Transhipped. 

pieuls. 

pieuls. 

.    6,347     . 

62» 

65     . 

•                   ••• 

• 

69 

.       168     . 



Total  60,339 


6,560 


698 


The  following  were  the  sales  and  prices  of  cotton  at  Hong 
Kong,  for  the  fortnight  ending  Feb.  28  :— Shanghai,  $24  to  $25  ; 
Ningpo,  $25  50c  to  §26  ;  Japan,  $29  to  $30  per  picul ;  sales  4,600 
bales. 

Very  small  supplies  of  cotton  were  on  sale  at  Yokohama  during 
the  fortnight  ending  Feb.  15.  The  nominal  quotation  was  $29- 
per  picul. 

Holders  of  cotton  at  Alexandria  during  the  week  ending  March 
29  were  firm.  Buyers,  however,  were  unwilling  to  operate  to  any 
extent,  consequently,  the  amount  of  business  transacted  was  small. 
The  arrivals  of  cotton  since  the  16th  had  been  10,140  bales,  and 
the  sales  3,123  bales.  Fair  open-ginned  produce  was  quoted  at 
ICd  per  lb.  The  stock  was  estimated  at  600,000  cantars,  equal  to 
about  160,000  bales  of  480  lbs  each.  The  annexed  statement  of 
exports  is  from  the  Egyptian  Commercial  and  Trading  Company's 
circular : — 

Exports  of  Cotton  from  At-bxandria  from  Oct.  1  to  March  16. 
Great  Britain, 
bales. 

1859—1860 15,145     ... 

1860—1861 58,446    ... 

1861—1862 68,833    ... 

1862—1863 90,447    ... 

1863—1864 120,814    ... 

1804—1865 155,870    ... 


France. 

Austria. 

Total. 

bales. 

bales. 

bales. 

13,658     . 

.      5,189    ... 

73,992 

20,953    . 

.      4,059    ... 

83,458 

17,238    . 

.      3,597    ... 

89,668 

24,876    . 

.      3,452    ... 

118,775 

45,455    . 

.      9,842    ... 

174,111 

25,084    . 

.      6,500    ... 

287,460 

~     — " 
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The  following  table  shows  the  rates  of  freight  for  cotton  to 
London  and  Liverpool,  at  the  leading  port?  at  which  that  staple 
is  exported,  at  the  date  of  our  latest  advices  : — ■ 


£ 

Bombay 1 

Calcutta     3 

Mivdra<i  3 

Shaughai   2 

Hong  Kong  ...  3 

Canton    3 

Yiikobama 3 

Alexandria   ...  0 

New  York     ...  0 


London, 
d  £ 
0  to  0 


3  10 
0  0 
0  0 
0  0 
0  0 
3  10 
0  0 
0    0 


Liverpool. 
d       £    » 
0  to  2 


6 
0 
0 
0 
0 
0 

Oi 
0 


With  the  exception  of  an  improved  demand  for  cofffp,  at  slightly 
enhanced  rates,  trade  in  Mincing  lane — more  especially  as  regards 
tea — has  ruled  inactive.  Very  few  changes  of  importance,  how- 
ever, liave  tiiken  place.  Advices  from  China  state  that  the  export 
of  tea  t'>  Great  Britain  from  all  ports  since  June  1,  had  amounted 
to  110,136,510  lbs,  against  ]03,G50.,070  lbs  in  the  previous  season. 
Import  and  Delivery  of  Tea  in  London,  from  Jan.  1  to  March  31,  1864 
and  186.5,  with  Stock  on  liand  on  April  1.  1804  and  1865. 


Descriptions. 

Import. 

Stock. 

1864. 

1865. 

1864. 

186.5. 

Bohea  

lbs 
5,000 
30,447,000 

40,000 
1,442,000 

73,000 

.5.53,000 

2,555,000 

150,000 
191,000 

46,000 

1,  ,542,000 

119,000 

16,000 

138,000 

663,000 

235,000 

1,199,000 

10,000 

865;000 

705,000 

15,000 

lbs 

34,848i00O 

l,20f>;000 

6,000 

1,184,000 

1,536,000 

9,000 

304,000 

7,000 

1,333,000 

180,000 

51,000 

269,000 

2,409,000 

5.50,000 

1,8.57,000 

70,000 

26,000 
809,000 

Iba 

27,000 
68,063,000 
128,000 
3,074,000 
233,000 
2,289,000 
6,200,000 

230,000 

1,603,000 
31.3,000 

3,415.000 
269,000 
136,000 
642,000 

2,117,000 
376,000 

2,629,000 
22,000 

1,456,000 

1,169,000 

1.5,000 

lbs 
25,000 

Congou 

Caper 

78,058.000 
120.000 

2,72(5,000 

230,000 

King  Yong  and  Oolong 
Souchong  and  Campoi... 
Pekoe    (black  leaf)  and 

2,880,000 
6,6.54,000 

112,000 

1,362,000 

242,000 

Pekoe,  scented  orange... 
Twankay    

2,149,000 
5.50,000 

181,000 

8S7,0O0 

Young  Hysou 

Imperial      ., 

4,018,000 
907,000 

3,883,000 

Sorts   ... 

88,000 

for  exportation  only... 

1,344^000 

1,807,000 

Brick  tea    

Total  

46,921,000 

46,6.54,000 

95,016,000 

108,223,000 

Black  _ 

Green  — 

44,024,000 
2,897,000 

41,037,000 
.5,617,000 

87,965,000 
7,051,000 

96,720,000 
11,503,000 

hive  further  declined.  The  arrivals  of  colonial  wool  since  the 
close  of  the  recent  public  sales  amount  to  about  70,000  bales. 

We  learn  from  the  Australian  colonies,  that  there  was  much 
less  firmness  in  the  wool  trad",  and  that  the  quotations  had  con- 
siderably declined.  The  shipments  from  Melbourne  of  the  new 
clip  had  been  118,847  bales.  The  following  were  the  prices  cur- 
rent: — At  Sydney:  First  scoured,  Is  9d  to  2'*;  second  scoured, 
Is  5d  to  Is  8d  ;  third  fe»'dy  and  skin,  Is  Id  to  !■(  4d  ;  first  fleece, 
Is  7d  to  Is  9d  :  second  fleece.  Is  2d  to  1*  5d  ;  third  and  seedy, 
lid  to  Is  ;  first  greasy,  9d  to  lOd  ;  sec  md  greasy,  6d  to  8d  ;  third 
and  seedy,  4d  to  6d.  At  MELnoURNE :  Greasy,  inferi;:r  to  ordi- 
nary, 7d  to  .9d  ;  ordinary  to  average,  9d  to  lOd  ;  good  to  superior, 
lid  to  Is  Id;  ditto  (cross-bred).  Is  Idto  Is  2d.  Fhece — Inferior 
to  ordinary.  Is  .')d  to  Is  5d  ;  ordinary  to  average,  Is  5d  to  Is  7d ; 
good  to  superior.  Is  9d  to  2s  Id;  scoured,  ordinary  Is  4d  to  Is  7d  ; 
good,  Is  8d  to  Is  lOd  ;  supeiior,  2s  to  2s  2d. 

The  nilk  trade  is  steady,  a'  the  advance  in  prices  realised  at  the 
close  of  last  month.  The  following  table,  irom  Messrs  Durant 
and  Co.'s  circular,  shows  the  present  state  of  the  London  silk  ware- 
houses on  the  1st  inst.  : — 

State  of  the  Silk  Wabehou.ses. 

Sold  StocK.  Unsold  Stock. 

A  pril  1,  April  1,  April  1,  April  1, 

1865.  1864.  1865.  1.S64. 

bales.  bales.  bale.s.  balefi. 

Bengal   2,380     1,198    2,032    5,512 


1864. 

Total  delivered.- lbs  29,564,000 

Exported   ....„ 7,8.56,000 

Sent  coastwise ......     7,400,000  -  15,256,000 


1865. 
27,748,000 

13,000,000 

Homo  oonsnmptiou  from  London...  14,308,000  14,748,000 

EamiATED  Stock  of  Tea  in  the  United  Kinqdom, 


4,848,000 
8,152,000- 


April  1, 
1863. 

Ixjitdon lbs    83,467,000 

Liverpool  2,870,000 

All  other  ports  estimated  at      8,000,000 


April  1, 

1864. 

9,5,016,000 

2,218,000 

9.000,000 


April  1, 

1865. 

108,223,000 

2,729,000 

0,148,000 


94,337,000  ...  106,234,000  ...  117,100,000 
From  Colombo,  to  March  17,  vre  learn,  that  there  had  been  an 
improved  demand  both  for  plantation  and  native  coffee,  at  fully 
late  rates.  The  former  was  quoted  at  128  6d  per  bushel;  the 
latter  at  423  6d  to  443  6d  for  unpicked,  and  493  to  52s  for  picked 
and  dried.  The  following  table  of  exports  is  from  Messrs  Fryer, 
Schultze,  and  Co.'s  circular : — 

Exports  of  Piantation  CoFrKK  from  Colombo  from  Oct.  1  to  March  17. 

1864-05.  1863-64. 

To —  cwts.  cwts. 

Great  Britain 221342     276912 

Foreign  ports 30 

Australia  and  India  10456     4904 


231798     280846 

Native. 

Great  Britain 107921     74856 

Foreign  ports 106 

AustraUtt  and  India  2484     1604 


112331     70566 

The  following  table  showing  the  quantity  of  rice  ofloa'  to 
Europe  on  the  Ist  inst.,  is  from  Metsrs  Jackson  and  Till's 
«ucalar : — 

1865.  1864. 

Ports.  tong  toQg^ 

From  Calcutta    2,733  15,044 

Madras    170  22 

^?"8"°n '.".'.'.".'.'.'.'.!'.!  771  '.'.'.'.'.'.  1,602 

->''>"" 271  8,396 


Java 


3,920     7,955 


Total   7  865     .  33  079 

The  English  wool  trade  has  continued  very  dull,   and   prices 


China... 

Japan 

Canton  

Uhinese  thrown 


.5.769     7,247     2,788    9.885 


2,607    3,720 

30     264 

40    264 

Delivered. 


2,053     4,644 

30    987 

28     612 

Delivered. 

Jan.  1  to         Jan.  1  to 

April  7,  April  8, 

1865.  1864. 

bales.  bales. 


March.  March. 

1865.  1804. 

balei>.  bales. 

Bengal 842  455     2,760    L208 

China    2,8.52  2,329     8.499     7,237 

Japan   1,224  1,511    3,416     4,725 

Canton 10  249    338     779 

Chinese  thrown...  30  118     68     319 

A  report  from  Shanghai,  dated  Feb.  22,  thus  alludes  to  the 
state  of  the  silk  trade  : — At  the  close  of  last  mail  an  active  de- 
mand commenced,  which  has  continued  throughout  the  fortnight, 
and  the  settlements  are  estimated  at  1,000  bales.  The  purchases 
have  chiefly  comprised  medium  and  inferior  Yuenfas,  Hainings, 
Toysa.ims  and  Sz?ehuens,  and  have  bem  influenced  by  the  decline 
in  the  rate  of  exchanges,  the  certainty  of  a  short  supply  for  the 
season,  and  imf  roved  advices  from  Europe.  Prices  have  been 
very  firm,  and  an  advance  of  10  to  20  lis  per  picul,  has  been 
estxblished.  The  supply  from  the  interior  has  been  limited.  The 
arriviils  from  Japan  have  been  342  bales.  Prices  at  Yokohama 
had  declined  ^15  to  $20  per  picul.  Stock  was  estimated  a',  about 
900  piculs.  Their  export  i-hows  a  deficiency  of  3,580  bales  as  com- 
pared with  L^st  season.  The  total  shipments  from  .July  1  to  date 
amount  to  33,669  bales  against  31,514  bales  in  1863-4.  The  un- 
sold stock  is  estimated  at  500  bales  against  5,000  bales  last  year, 
and  3,0U0  bales  in  1S63. 

In  metais,  oils,  and  tallow,  a  very  moderate  business  has  been 
transacted.  Scotch  pig  iron  his  sold  at  52s  6d  per  ton  cash,  mixed 
numbers ;  linseed  oil  at  31s  ;  and  P.  Y.C.  tallow  at  393  6d  per  cw t, 
on  the  spot. 

The  following  statistics  are    in  reference  to  the  production  and 

movements  of  gold  in  New  South   Wales  and   New  Zealand  for 

the  pa»t  and  two  previous  years  : — 

Gold  Expobts- 

ISeH  1863  1864 

oz  oz  oz 

Total  quantity  of  gold  shipped  from  Victoria 1,970,90!)  ...  1,911,184  ...  1,8.57,517 

Quantity  pf  ttie  above  the  produce  of  the  New 

Zealand  gold  fields 318,644  ...     284,118  „.     811,767 

1,658,28.5  ...  1,627,066  ...  I,t4j,4i0 

Gold  Deposited  in  the  Treascry.  oz 

Qnnnlitvof  gold  in  the  Treasury  on  the  Ist  Jannnry,  1804  ...    8,872 
Ditto  on  the  31st  December,  1864 942 

Dccrt:.ase  on  the  year,  nnd  balance  against  18^4 7,4410 

From  this  return  it  will  be  seen  that,  comparing  the  year  1863 
with  1862,  there  is  a  decrease  in  the  amount  of  Victi  rian  gold 
exponed  from  the  colony  of  31,219  ounces,  and  comp.iring  1864 
with  1863,  there  is  a  decrease  of  81,616  ounces,  whilst  comparing 
1864  with  18G2,  the  decrease  amounts  to  112,835  ounces.  These 
results,  however,  are  materially  affected  by  the  quantities  held  by 
the  banks  and  deposited  at  the  Treasury. 

Gold  Held  by  the  Bames — 13(»4.  _ 

Jan.  1.  ~ 

Hank  of  Victoria  16,678 

Union  Bank  7,000 

Bank  of  New  Sonth  Wales 2,iifi2 

National  liank   ,'),691 

Colonial  Bank 3,000 

KD{<li»h,  Scottish,  and  Australian  Char- 
tered Bank 1.09S 

Loudon  Chartered  Bank « 4.282 

Oriental  Bank   15,142 

Bank  of  Auatralosia. 20,652 


74,100 


Dec  81. 

locreafe.    1 

Decrease. 

1»,6»2     . 

..       3,059    .. 

17.173    . 

.    10,473     .. 

lO.lSl     . 

.       7,519     ... 

6,130     . 

..      2,439     ... 

8,000    . 

.      5,000     ... 

8i6    . 

62 

3,799     . 



483 

16,433     . 

.       l.-.t)!     .. 

10,983     . 

..     29,781     .. 

93,477 

.     10,401 

74,100     . 

..     10,4W    .. 

... 

Net  increase  on  the  year,  and  balance  in 
favour  of  1864 


19,377 
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The  following  statement   shows  the   net  yield  of  gold  from  the 
Victorian  mines  for  the  years  1S62,  1863,  and  1864: — 

Net  Yield  of  Gold. 

1S62.  92- 

Victorian  gnld  exported   .—•■■ '  '„',^' 

Balance  in  favour  of  the  year  at  tlie  banks • 

Ditto  at  the  Treasury    


lupoKTs,  Exports,  Conschption,  &c — 1865. 


Descriptions. 


.■!0,445 
18,730 


Total  net  yield  for  1862 1,702,460 

1863. 
Victorian  gold  exported ■ ■^•—-    l.CS^.OSC 

Balance  against  the  year  at  tlio  banks  42,311 

Ditto  at  the  Treasury "'''"'         45937 

Total  net  yield  for  1863 1,878,07!) 

1S64. 

Victorian  gold  exported    Vo'i'-V       ''    '  '' 

Balance  iu  fav.uir  of  the  year  at  the  b»nks ~aL\ 

Ditto  against  the  year  at  the  Treasury '■'"'"         jj  g^j 


1864 
bales 

American  56723 

Brazil,  Egj-pt,  &c  19429fi 

East  India,  Ci;ina,  and  Japan...    3^1342 


Imports  from  Jan. 
to  April  13. 


ISGS 

bales 

8.5727 

304355 

216769 


Exports  from  Jan.  1 
to  April  13. 


1864 

bales 

8404 

16225 

74829 


1863 
bales 

3S92 
10901 
64368 

79161 


,    606870    99548 

Consumption  from  Jan.  1  to  A.ril  13. 
1864  1865 

bales  bales 

417940    381000 


Total  net  yield  for  1864 1,557,397 

It  will  he  thus  seen  that,  as  compared  witii  1802,  the  yield  of 
gold  for  186.1  .shows  a  falling  ofFl 45,063  ounces,  but  as  compared 
with  1863,  a  decrease  of  only  20,682  ounces. 

The  leading  feature  in  the  commercial  news  at  hand  from 
New  York,  this  week,  is  a  somewhat  active  inquiry  for  cotton,  at 
enhanced  quotations.  In  other  dupartmenls  of  trade,  very  little 
was  done  in  the  week  ending  April  1  Tiie  latest  quotatim 
for  gold  was  1523.  The  stock  of  bullion  held  by  the  banks  on 
March  25,  amounted  to  4,413,300/.  The  shipments  of  tpede 
from  Jan.  1  to  ^larch  25,  were  897,030/,  against  1,829,500/  last  year. 


THE    COTTON    TRADE. 


LIVERPOOL— April  13. 
The  cotton  market  continues  quiet.  The  trade  buy  very  gene- 
rally, but  still  chiefly  in  small  quantities,  and  though  the  large 
supply  off.  ring  causes  the  wetk  to  close  with  some  further  decline 
n  most  descriptions,  several  low  offers  for  large  lots  hare  been 
refused.  Sea  Island  is  still  neglected,  though  the  few  transactions 
exhibit  little  or  no  change.  American  has  been  in  fair  request, 
but  is  quoted  ^d  to  ^d  per  lb  below  last  week.  la  Brazil  a  decline 
has  also  been  submitted  to  of  ^d  to  ^d  per  lb,  but  large  oflfers 
below  current  rates  have  been  refused.  Though  Egyptian  con- 
tinui-s  in  demand,  it  is  very  freely  offered,  and  quotations  are 
glightlv  reduced.  Smyrna  has  declined  J-d  to  -hi  per  lb.  For 
East  India  the  inquiry  has  been  general,  but  of  an  extremely 
retail  character,  and  prices  have  further  declined  \i  to  3d  per  lb. 
China  and  Japan  have  been  pressed  for  sale,  anu  a  depreciation 
to  the  extent  of  Jd  per  lb  has  taken  place. 

No  transactions  to  arrive  have  been  reported  during  the  week. 

The  sales  of  the  week  amount  to  29,870  bales,  including  2,000 
on  speculation  and  5,360  declared  for  export,  leaving  22,510  bales 
to  the  trade. 

The  sales  to-day  will  probably  amount  to  about  4,000  bales, 
including  1,000  for  export  and  speculation  ;  market  dull,  and 
largely  supplied. 

It  was  thi^*  day  resolved  unanimously,  by  the  Asscciation,  that 
the  stocks  of  cotion  in  this  port  shall,  in  future,  be  taken  at  the 
expiration  of  every  three  months. 

PRICES  CURRENT. 


Ord. 

Mid. 

Fair. 

Good 
Fair. 

Good. 

Fine 

,   Sam 
Mid. 

e  period 
Fair. 

1864 -- 
Good 

Deseriptioiu 

Sea  Island  ..^  .. 

Upland    

Mobile 

New  Orleans  ..„,. 

Pemarabuco  ............ 

per  Jb 
d 
35 
12 
12 
12 

7 
6 

"5 

H 

6 

3 
"i 

per  lb 
d 
S9 
131 
14i 
14J 
12i 
12 

13 

12 

12 
VH 

"k 

H 

6i 
6 

H 

"n 
a 

6J 

per  lb 
d 
44 
15i 

iej 

13} 
124 
ISj 

13 

8j 
124 
13J 
10 

H 

8f 
9 

1?I 
Si 

n 

per  lb 
d 
60 

14' 

12? 

14 

14 

n 

18 
14 

30J 
10 

lU 

10 

■94 

9 
11 
6 

8J 

per  lb 
d 
60 

Hi 
13i 

14J 

15J 

lOJ 

ISi 

144 

11 

lOj 

115 
11 

12 

ei 
9 

per  lb 
d 

70 

Hi 
14 

164 

20 
12 

15 

114 

11' 
114 

7 
10 

per  lb 
d 
38 
264 
26J 
27 
264 
254 

264 

214 

264 

26f 

21 

16 

164 

15 

164 

16 

174 

124 

per  lb 
d 
42 

274 
26 

274 

274 

224 

27 

274 

23 

21 

214 

214 

194 

21 

21 

204 

111 

17 

per  lb 
d 
53 

284 
274 

Maranham ) 

Do.  Sawginned  ...j 
Egyptian    

284 
294 

24 

W.  India,  ic.    

29 

Sural— Gin'dDhanvar 
Broach 

Dhollerah   

Mangarolc  

Madras  -TtoniTelly ... 
Western 

China „ 

PKICES  CURKKNT.— April  16, 1863. 


Descriptions. 

Upland 

New  Orleans 

Pernambaco  

Kgyptiaii 

Sural— Onm  rawuttco . 
Madras— Tin  ii€vfills'... 


Ord.     Mid 

Fair. 

Good 

Good.  Fine. 

^8a3ieperlodl862-,   | 

Fair. 

Ord. 

Mid. 

Fair. 

per  Ib'per  lb 

per  lb 

per  lb 

per  lb, per  lb 

per  lb 

per  lb 

per  lb 

d 

d 

d 

d 

d 

d 

d 

d 

d 

194 

214 

24 

... 

... 

114 

124 

134 

194 

22 

25 

... 

... 

12 

Mi 

14J 

21 

21f 

224 

23 

... 

12 

12.' 

13 

19,1 

20J 

214 

21{ 

23 

25 

10 

124 

13 

14 

16 

164 

18 
17 

184 
17t 

... 

7 

.:'.*l 

8J 
84 

Total    602360 

Stock,  April  7. 
1864  1865 

bales  bales 

366210    600630 

The  above  figures  show  an 

bal?s. 

Increase  of  import  compared  with  the  same  date  last  year  of 4,511 

A  decrease  of  quantity  taken  for  consumption  of  36,320 

An  increase  of  stock  of  -.. 234,940 

lu  sneoulation  there  is  a  decrease  of  2,790  bales. 

Stock  of  Cotton  at  Corkespondikg  Tebiods. 

Bales.  I  Bales. 

1868 3.50,901  |  18-58 426,780 

1862  ...„...„ 389,430  I  1857 669,710 

1861 874,1.30  I  1856 639,000 

1860 956,220  1  1866 685,540 

1859. ...« 407,420  |  1864 703,970 


LONDON— April  13. 
Subjoined  ig  a  portion  of  the  circular  issued  this  week,  by  the 
London  Cotton  Brokers'  Association  : — ^Tbe  market  has  been  ex- 
ceedingly quiet  this  week  and  only  a  moderate  amount  of  business 
transacted;  Tinnivelly  being  most  in  request,  shows  a  slight  im- 
provement on  last  week's  prices.  Other  descriptions  are  un- 
changed, except  Surats,  which  have  declined  -}il  per  lb. 

PRESENT  QUOTATIONS. 

Fair 

to  Good  Ftur. 

per  lb 


Ord.  to  Mid 

per  lb 

d         d 

74  . 

7  , 

7  . 

74  . 

64  . 

7  , 


Mid.  Fair, 
per  lb 
d 
...      9      .... 


Good  to  Fine 
per  11? 
d'        d  d         d 

104  @  11      114@  12 


Burat — 3awginned 6  @ 

Broach  6 

Oomrawattee  5 

Dhollera    64 

Maugarole 5 

Comptah   5 

Madras — Bourbon  Seed    ... 

Tinnivelly 44 

Northern  &  Western      5 

Coconada  6 

Coirabalore  &  Salem      4 

Scinde    3 

Rental  and  Rangoon ...      4 

China 

Japan 

West  India,  &c 8 

Brazil 7 

Smyrua  and  Greek.... 

Sales  10  arrive- 
sailing. 

Imports,  Deuveribb,  and  Stock  of  East  India,  China,  and  Japan 
Cotton  in  London. 


64 

7 

74 

6 

4 

44 


10 

104 

74 


9 

8 
8 

■64 


H 

6 

7 

74 
114 
12 

8 


94 
94 

104 

9 
9 

"i 

94 

9 

74 

H 
H 
74 
8 

12J 
134 
9 


10 

104 
11 

10 

10 

■84 
11 

n 

84 

64 
8i 
84 

14 

14 

10 


104 

12 
lit 

i'64 

'il 
114 
10 
10 

64 

94 

10 
17 

164 

11 


134 


12 
124 


11 
30 

114 


-500  piculs  China  at  8d,  good  fair,  December 


Imports,  Jan.  1  to  Apr.  12, 1865 

—  —  1864 

—  —  1863 
Delivered,  Jan.  1  to  Apr.  12, 1866 

—  —      1864 

—  —      1863 
Stock,  Apr.  12,  1865 12869 

—  1864 12709 

—  1863 23845 


Surat  & 
Scinde. 
bales. 
7S29 
12468 
29217 
4272 
7073 
18810 


Madras. 

biles. 

.  63506 

.  65136 

.  68279 

.  38740 

.  42658 

.  64086 

.  7iOS8 

40729 

36422 


Bengal  A 
Rangoon. 

bales. 
..  6267  ., 
..  7206  ., 
..  20442  .. 
..  11107  ., 
..  4251  .. 
,.  6608  .. 
,.  19171  .. 
,.   8328  .. 

19918  .. 


London. 
From  bales. 

Bombay  .140  ., 

Kurracliee  630  .. 

Madras 14094  ., 

Ceylon  and  Tuticorin    156S9  .. 

Calcutta  9625  .. 

Chna* ., 270.. 

Japan* '. 64  .. 

*  2  Piculs  each.  

1866 40712  .. 

1864 76426  .. 


Includiuf;  other  kinds. 
Cotton  Afloat  to  Europe. 

Coast,  for  Foreign 


China  & 
Japan, 
bales. 

-    13938  , 

.    30720  , 

2645  . 

.     12394  . 

11119  . 

683  . 

17814  . 

22809  . 

2255  . 


Total* 
bales. 
..  83117 
..  107481 
..  113129 
..  67218 
,.  66604 
,.  81301 
.  124936 
,.  8637S 
.     S4730 


Liverpool. 

bales. 
228471  , 
897  , 
464.5  , 

33219  '. 
36615  , 


303847  . 
334519  , 


orders, 
bales. 


2376  . 
3685  . 


ports, 
bales. 
6101  , 

618  '. 

250  '. 


6969  , 
29076  , 


Total 
1866. 
bales. 
233912  ... 

1627  ... 

19357  ... 

18064  ... 

43094  ... 

36886  ... 

64  ... 

352903  ... 


Total 

1804. 

balei. 

2765S6 

1702 

31267 

9236 

37370 

79774 

8431 


NEW  YORK— April  1. 
Under  more  favourable  advices  from  Europe  and  rather  more 
activity  on  the  part  of  spinners,  we  have  to  report  more  firmness 
and  higher  prices.  About  IrjOOO  bales  changed  hands  during  the 
week.  As  high  as  50c  per  lb  has  been  paid  for  middling  Uplands, 
but  the  cloi-ing  figures  were  46c  to  48c,  at  which  the  market  was 
quite  steady.  Tne  export  from  Jan.  1  to  date  is  11,685  bales, 
against  3,601  bales  last  year. 

Nkw  York  Classification.  New  Orleans 

Upland.  Florida.  Mobile.       and  Texaa. 

c  c  c  c 

Ordinary  30 

Mlddlinsr    47 

Middling  fair 87 


30    .... 

....    30    

30 

47     .... 

....    47    

87    

....    87    

...      87 

MARKETS  IN  THE  MANUFACTURING  DISTRICTS 


The  stocks  of  goods  in  the  leading  markets  continue  only 
moderate.  The  business  transacted  this  week  has  been  by  no 
means  extensive ;  nevertheless,  the  quotations  have  ruled  steady. 
The  demand  for  iron  has  fallen  off,  but  coals  have  changed  hands 
freely,  at  full  prices. 

Manchester,  April  13. — This  market  has  continued  uninter- 
ruptedly depressed,  owing  to  the  failures  of  Messrs  Joyce  and  Co., 
London,  in  the  cotton  trade,  and  Messrs   Cogent  and  Co.,  Glas- 
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gow,  in  the  manuraoturing  trade,  both  failures  aflfecting  Manchester 
severely.  There  have  also  been  rnmours  of  considerable  difficul- 
ties nearer  homo,  and  altogether  the  want  of  confidence  has  been 
dt«p  and  wide-spread.  India  goods,  which  are  scarce  in  stock, 
have  not  been  without  offers  to  deliver  onwards,  but  rates  have 
in  general  been  too  low  for  acceptance.  Other  goods  have  been 
languid  and  increasingly  difficult,  of  sale,  both  sellers  and  buyers 
being  disheartened  by  repeated  losses.  The  Easter  holidays  are 
accordingly  likely  to  be  marked  by  a  more  than  usual  cessation  of 
business. 

COKPARATIVE  STATKHfiNT  OF  THK  CorrON  TraDK. 


PrlM 

Apr.  13, 
186S 

Price 

Apr. 
1864 

Price    Price 
Apr.     Apr. 
1863      1862 

Price 
Apr. 
1861 

Price 
Apr. 
1860 

Haw  Cotio*. 
Upland  fair per  lb 

• 
1 

l' 

1 
I 
1 
7 
9 

12 
13 
16 

9 

d 

Si 

'ij 
2 
7 
7 
S 
3 

S 
9 
9 

9 

■    d 

2""3 

2'"7i 
2    8 
12    0 
14     9 

21     0 

23  0 

24  6 

20     6 

s     d  1  1     d 
2    OJ    1     IJ 

l"'91    l'"l 

•    d 
0    7i 
0    7| 
0     9 

0  9i 

1  0 
0  11} 

5  6 

6  0 

3    9 
9     9 
11     0 

8    41 

s    d 

0    7 

0    71 

0    81 

0   si 

Ditto  good  fair 

1  10 

2  4 
2     4 
9     6 

12     0 

17     3 

19  3 

20  6 

17     0 

1    U 
1     8 
1     3 

6  9 

7  9 

11  0 

12  0 

13  0 

9  lOJ 

No.  40  Mole  Yarn,  fair,  2nd  quality 

No.  30  Water  Twist,         ditto       

2C-ln,  66  reed.  Printer,  29  yds,  4  lbs  2  oz 
27-In,  72  reed,    ditto      ditto     S  lbs  2  cz 
39-in,  60  reed.  Gold  End  Shirtings,   37t 

1     1 

1    OJ 
6    0 
6     9 

10    0 

40-in,  66  rccd,  ditto,    ditto,    8  lbs  12  oz 

40-in,  72  reed,  ditto,    ditto,     9  lbs    4  oz 

39.in,  48  reed.  Red  End  Long  Cloth,  36 

yards,  9  ib»  

11  3 

12  6 

9     0 

To  IH«  CoHTIHrST. 
Flour.  Wheat 

From—  bbia  bush 

New  Yorlc  ...». March  20      10827    71721 

Other  Ports 18  136    


Bradford  — Stagnation  and  depression  in  wool  continue  with- 
out signs  of  abatement.  In  fact  there  is  almost  a  total  cessation 
of  business,  and  prices  are  too  irregular  to  be  quotable.  The  same 
absence  of  demand  prevails  in  the  yarn  market.  Pieces — Not- 
withstanding the  continuous  reduction  of  prices,  manufacturers 
fail  to  secure  orders. 

Leeds. — There  is  more  animation  in  both  the  home  and  the 
export  trade,  and  it  is  not  improbable  that  though  the  spring  trade 
has  commenced  late  it  will  be  of  an  average  extent.  A  few 
samples  of  winter  goods  have  been  inquired  for,  and  manufac- 
turers are  giving  their  attention  to  the  production  of  such  fabrics 
as  will  suit  the  fall  trade  generally.  Prices  of  both  clothing  wools 
and  goods  are  steady  and  firm. 

Rochdale. — The  flannel  trade  continues  in  the  same  dull  state 
we  have  had  to  report  for  several  weeks.  The  manufacturers  are 
not  60  well  employed  as  they  were  a  month  ago,  and  even  at  the 
present  rate  of  production  stocks  are  slightly  accumulating. 
Yorkshire  goods — low  woollen  and  mixed  fabrics — are  also  dull 
of  sale  in  this  market. 

DoKCASTER. — The  state  of  the  coal  trade  in  South  Yorkshire  is 
exceedingly  good.  The  inquiry  for  the  metropolitan  markets  is 
brisk. 

Nottingham. — There  is  an  improvement  in  the  demand  for  silk 
mechlins.  All  kinds  of  cotton  goods  are,  however,  a  slow  sale. 
In  hosiery  there  is  not  much  change.  A  little  is  doing  for  the 
home  market  and  for  shipment,  and  manufacturers  are  working 
almost  entirely  to  order.    Yarns  are  without  much  alteration. 


CORN. 


Corn, 
bush 
9986 


Kye. 

ba«h 


Total,  1864-65 109C2  71721  ...._      99B5  

—  1863-<!4 32439  lS1.57i  Mir,  13965 

—  1862-63 97076  1197964  47247  192S40 

—  lSCl-63 8«8226  69J4744  271797  10268W 


AMERICAN  GRAIN  AND  FLOUR  MARKETS. 

New  York,  April    1. — The  market   for   Western   and   State 

flour    is    very    dull,    and    prices    are  20    to   25o  per    barrel 

lower.      The    sales    are    5,400    barrels   at    $8.50   to  $8,80  for 

superfine     State;    $8.85   to    $9.10  for    extra   State;   $9.15   to 

$9.40    for    fancy  State;   $9.25    to    $9.50  for   the    low   grades 

of  Western  extra;   $9.25  to  $9.60  for  shipping  Ohio;  $9.70  to 

$10.40  for  trade  ditto ;  and  $9.80  to  $12.50  for  St.  Louis  extras. 

Canadian  flour  is  10  to   15c  lower,  and  the  market  is  dull.     Sales 

of  500  barrels  at  $9.15  to  $9.45  for  the  low  grades  of  extra,  and 

$9.50  to  $11  for;  trade  and  family  extras.     Southern  flour  isi  in 

moderate  demand,  and  10c  lower.    Sales  of  450  barrels  at  $9.80  to 

$10.60  for  mixed  to  good  superfine  country  Baltimore,  &c.,  and 

plO.65  to  $12.75  for  trade  and  family  brands.     The  wheat  market 

18  inactive  and  nominal.     Buyers  hold  off.     The  inquiry  is  only  for 

milling,  but  prices  are  much  below  the  views  of  buyers.     We  hear 

of  a  sale  of  amber  Michigan   at  $1.95.     The   sales   are    50,000 

bushels  Canadian  at  85  to  86c ;  Western  at  90  to  95c,  closing  at 

the  inside   price  in  store ;  State   at  86   to  88c.     Corn  is  freely 

offered,  and  is  lower.     The  sales  are  8,500  bushels  Western  mixed, 

nominal,  and  new  yellow  at  $1.45  to  $1.48  on  pier. 

BxpoRT  of  Brsadstufps  from  the  United  States  to  Great  Britaik  and  Ireland 

since  &  eptembcr  1.  1864. 


l-'lour. 

Ileal. 

Wheat. 

Corn. 

From— 

''•"York March  20 

NewOrlcana 

Phlladelplna  ..„ iJ 

Baltimore  lo 

Boston    ,Q 

Other  Poru  J| 

bbls 
38069 

14239 

14 

2260 

27277 

bbbi 

bushels 
1293262 

682G4 
15620 

bushels 
34926 

26233 

Total,  18«4-G5 _—.„...„... 

—     1863-04 _  ""'■ 

81839 
721293 

'so 

13671S6 
8927435 

61159 
240220 

iHcreaee «....«.««„..,„.„„ 

6394M 

"so 

7560299 

Decrease  -.............„.„._..... 

179061 

Total,  1862-63 ....... 

—    1861-62 

839034 
166133S 

1118 
1193 

15278996 
13272260 

49.58145 
8138612 

LONO  ON    MARKE  TS. 

STATE  OF  THE  CORN  TRADE  FOR  THE  WEEK. 
Mark  Lane,  Fkidat  Evesiho. 
The  arrivals  of  English  wheat  up  to  oar  market,  this  week,  have 
been  on  the  increase,  and  in  fair  average  condition.  For  all  kinds, 
the  demand  has  ruled  heavy,  at  a  decline  in  the  quotations  of 
from  Is  to  23  per  quarter.  The  show  of  foreign  wheat  has  been 
moderately  extensive.  Really  fine  samples  have  been  held  at  full 
currencies.  The  business  doing  in  them,  however,  has  been 
limited.  Low  and  damp  parcels  have  ruled  heavy,  and  somewhat 
lower  in  price.  There  has  been  a  fair  inquiry  for  malting  barley, 
at  previous  quotations  ;  but  grinding  and  distilling  sorts  have 
commanded  very  little  attention,  at  late  rates.  No  change  has 
taken  place  in  the  value  of  malt.  The  trade  has  continued  heavy. 
There  has  been  a  good  demand  for  oats,  and  prices  have  had  an 
upward  tendency.  Both  beans  and  peas  have  been  in  short 
supply  and  steady  request,  at  full  quotations.  The  demand  for 
flour  has  fallen  oflF.  All  kinds,  however,  have  sold  at  previous 
cnrrencies. 

The  various  country  markets  have  been  somewhat  heavy  for 
wheat,  on  lower  terms.  Nearly  all  kiads  of  spring  corn  have 
moved  off  steadily,  at  full  currencies. 

The  demand  for  wheat  on  the  continent  has  fallen  off^  never- 
theless very  little  change  has  taken  place  in  prices  compared  with 
the  previous  week.  Some  large  quantities  of  barley,  oats,  beans 
and  peas  have  found  buyers  on  English  account.  Advices  from 
New  Yoik  state  that  both  wheat  and  flour  were  declining  in  value, 
with  very  little  doing  for  export  purposes.  The  supplies  on  offer 
were  only  moderate  even  for  the  time  of  year. 

In  Scotland  wheat  had  sold  slowly  at  slightly  depressed  rates; 
but  there  has  been  a  fair  inquiry  for  fine  barley  and  oats  at  ex- 
treme quotations.     In  other  produce  very  little  has  been  doing. 

The  Irish  markets  have  been  scantily  supplied  with  wheat,  in 
which  very  little  has  been  passing,  at  barely  stationary  prices. 
The  transactions  in  other  articles  have  bien  only  to  a  moderate 
extent. 

The  exports  of  grain,  &c.,  from  London  during  the  first  quarter 
of  the  present  and  past  t*  o  years  were  as  follows : — 
Exports  of  Grain,  &e. 


■Wheat  qrs 

Barley    

Oats    

Rye     

Beans 

Peas    

Tares  

Linseed 43,952    49,495    29,784 

Kapeseed   45,420    34,450    23,144 

Maize 700 

Sundry   63    32    

Flour cwta        1,163    781    3,405 

Mr  George  Dornbusch  reports  that  business  in  floating  cargoes 
of  wheat  has  been  in  a  most  inactive  state,  at  a  decline  in  price* 
of  6d  to  Is  per  quarter.  Maize,  barley,  and  most  other  articles, 
however,  have  changed  hands  at  fully  late  rates.  There  have 
been  no  arrivals  off  coast  during  the  week,  a  cargo  of  linseed, 
with  orders  to  proceed  to  Antwerp,  excepted. 
Sbip  Arrivals  this  Wrek. 
Wheat.  Barley.  Malt.  Oats.  Flonr. 

qrs  qrs  qrs  qrs  sacks 

English  AScotch     1180     1370     1590     2810    370 

Irish ~ 

790    9260    —I       *"' 


First 
Ju.trter. 

1863. 
8,117     ... 

80    ■.'.■. 
78    ... 

First 

Quarter. 

1894. 

First 
Quarter 
1865. 
146 

1,819     ... 

"u  ■.'.■. 

1,014 
15 
75 

6 
1,320 


109 


Foreign 260 


brie 


PRICES  CURRENT  OF  CORN,  4a 


WoxAT— English,  Old  white 44 

red 39 

English,  white,  new 42 

red,  new 37 

Danzig  and  Kcenigsiierg,  high 

mixed  '0 

—  —  mixed  47 

Rostock  and  Wisniar,  new 46 

Stettin,  Stralsund,  andWolg&st  46 

Marks  and  Mecklenburg 46 

Danish,  Holstein,  .t  Brunswick  42 

Rhenish  and  Brabant 

St  Petersburg,  soft. ..per  496  lbs  37 
American  and  Canadian,  red...  40 
Odessa  and  Sea  of  Azetl,  soft, 

per496lbs  „ i7 

Egyptian,  Saidi per  480  lbs  ... 


46 
41 
46 
40 

hi 
60 
48 
47 
46 
44 

40 
42 


BARUtT  —  English   and   Scotch, 

malting,  new 

English  and  Scotch  distilling... 
*.«  —      grinding ... 

Baale  malting  ... 

Danish  distilling... 

_  grindinir... 

Odessa  and  Danube,  per  400  lbs 

Brahs — Englisb,  new 

Dutcli,  Hanoverian,  and  French 

Egyptien  &  Sicilian 

PxAs— English,  white  boilers,  new 

^-      grey,    dun,    and 

maple   ....... 

—      blue 

ForeigB,  white  boilers 

—       feeding  


29 

34 

2S 

29 

26 

27 

Ji 

26 

24 

25 

17 

21 

:t6 

40 

36 

37 

38 

40 

31 

36 

36      39 
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Oua— English,  Poland  li  Dotato  22  24 

—  white,  leed  20  22 

—  blaclc 20  22 

Scotch,  Hometown  and  potato...  23  25 

—  Aiiifus  and  Sandy 22  23 

—  coiinnott    21  22 

Irish,  potato   21  22 

—  White,  feed _....  19  20 

—  niaclt   18  20 

—  Light  Galway 

Danish 20  22 

Swedish   20  22 

Russian   18  21 

nutcli  and  Hanoverian 20  23 

Rye— Enghsh 2a  80 

Tares — li^ngUah,  winter... ..per  rjr 

Foreign,  large,  spring  50  65 


iNDiAK    Cork,    per    480    lbs- 
American,  white   

—        yellow  and  mixed 

Galatz,    Odessa,    and    Ibraila, 

yeUow 29  30 

Flour,  per  280  il)9 — Toivti  made 

delivered  to  thd  baker 38  40 

Country  marlis 26  30 

French  and  Belgian 31  33 

American  and  Canadian  fancy 

brands  per  196  lbs 24  25 

American  supertine    to    extra 

supenine 22  23 

American  common  to  tino   21  22 

—       heated  and  sour 20  21 

Oatmeal — Scotch,  tine,  per  tos    £10  11 

—           —        round  >  10  11 


COLONIAL  AND  FOREIGN  PRODUCE  MARKETS. 
TRANSACTIONS  OK  THE  WEEK. 
For  Report  of-  this  day's  Markets  see  **  Postscript." 

MiNciNO  Lane,  Thuhsdat  Night. 
6nOA«. — The  market  has  been  less  animated  than  last  week,  with 
occasional  sales  making  at  slightly  easier  rates,  and  the  demand  is  still 
moderate.  Up  to  this  day,  only  560  casks  West  India  had 
found  buyers.  The  various  public  sales  have  gone  off  without  spirit, 
and  a  limited  business  is  reported  by  private  contract.  The  deliveries 
here  continue  large,  being  5,405  tons  last  week,  including  90G  tons 
for  exportation.  This  makes  the  total  increase  in  the  deliveries  since 
the  Ist  Jan.,  22,000  tons. 

Mauritius. — Of  10,121  bags  by  auction  a  small  proportion  only  sold, 
including  crystallised  white,  lis  8d  duty,  at  38s.  Other  grainy  and 
crystallised,  323  to  3Gs ;  soft  qualities,  bro-svn  and  yellow,  243  to  31s  Gd 
per  owt. 

Bengal. — 2,515  bags  chiefly  found  buyers :  Gnrpatta  date,  brown  and 
yellow,  27s  6d  to  32s ;  soft  brown,  233  Gd  to  25s  Gd ;  and  washed  Benares, 
31s  to  33s  ;  grainy  white  Cossipore,  4l8.  Privately  white  Benares  has 
sold  at  353  to  35e  3d  per  cwt. 

Penanq. — 2,982  bags  chieiiy  sold  at  barely  last  week's  rates ;  brown 
to  fine  yellow,  283  to  33s  per  cwt. 

Foreign. — 240  casks  60  barrels  Porto  Rico,  offered  by  auction,  sold 
at  30s  to  333  6d  for  low  to  very  good  yellow.  Two  floating  cargoes  of 
Havana  has  sold  for  the  United  Kingdom,  No.  12,  at  24s  9d  per  cwt. 
To-day  21,571  bags  clayed  Manilla,  advertised  for  sale,  were  with- 
drawn. 

Refined  is  imaltered,  and  the  transactions  of  moderate  extent. 
Molasses. — 05  puncheons  Demorara  have  sold  at  143  per  cwt. 
Rum. — A   few   sales   have   been  made  at  previous  rates.     Demerara, 
Is  7d  to  l3  8d  ;  Penang,  Is  4Jd  per  proof  gallon.     The  stock  of  West 
India  is  6,340  puncheons  loss  than  last  year,  and  the  total  stock  shows 
a  diminution  of  8,010  puncheons. 

CoFFKE. — There  has  been  rather  an  improved  demand  for  plantation 
Ceylon,  757  casks  336  barrels  and  bags  in  the  sales  chiefly  finding 
buyers :  pale  and  small  berry  good  to  middling,  78s  Gd  to  833  ;  good  to 
fine,  833  6d  to  893.  150  casks  1,909  baiTcls  and  bags  native  were 
partly  sold  :  ordinary  to  good,  GGs  to  G73  Gd,  being  about  the  former 
value  ;  but  the  inquiry  is  not  at  all  active.  1, 100  bags  good  Singapore 
Cuba  kind,  realised  71s  6d  to  73s  Gd.  The  sound  portion  of  2,520  bags 
Rio  was  taken  in  at  GOs  to  GGs.  140  bags  washed  Rio,  at  70s  per  cwt. 
417  casks  183  barrels  plantation  Ceylon,  by  auction  to-day,  went  rather 
dearer,  making  a  recovery  of  Is  per  cwt  for  the  week.  284  bales 
Mocha  withdrawn. 

Tea. — There  is  more  firmness  amongst  the  importers  this  week,  but 
not  any  improvement  in  the  demand.  The  sales  of  Indian  growth  on 
Tuesday  and  Wednesday  went  off  at  irregular  prices.  The  Jorehaut 
Company's  sold  at  an  advance,  but  many  of  the  Namunna  kinds  show  a 
fall  of  fully  2d  per  lb.  Other  descriptions,  including  a  parcel  of  Cachar, 
brought  about  previous  prices.  Pekoe  sold  from  3s  5d  to  Ss  9d  ; 
flowery  pekoe  43  and  5s  3^d  ;  pekoe  souchong  2s  5d  to  38  l^d  per  lb. 
Rice. — A  steady  inquiry  still  prevails  for  soft  grain  descriptions,  and 
several  parcels  have  sold  at  93  to  10s,  being  rather  dearer.  5,312  bags 
of  Bengal  by  auction  were  chiefly  taken  in  above  the  value.  A  portion 
sold  at  123  to  12s  6d  for  middling  white.  The  remainder  bought  in  at 
123  6d  to  133  Gd  per  cwt. 

Imports  and  I>klivbries  of  Ricr  to  April  8,  with  Stocks  on  hand. 

1865.    ■        1864.  1863.  1862. 

Imports tons    21000    ...    18400    ...    lOOTO    ...    14050 

DeUveries 17000     ...    158S0     ...    19.>00    ...    15820 

Stock 4.5200    ...    48500    ...    55150    ...    28750 

Delivered  last  week  1070  ton'. 
Saltpetre. — There  has  been  very  little  business  done  in  Bengal  this 
week,  and  the  market  remains  flat.     Fine  has  sold  at  28s  per  cwt. 
Imports  and  Deliveries  of  Saltpetre  to  April  8,  with  Stocks  on  hand. 
1865  1864  1863  1862 

Imports    tons      1750     ...      3180    ...      6710    ...      6100 

Deliveries ., 3.'50    ...      33i0    ...      3910     ...      6270 

Stocks    5900    ...      7030    ...      6610     ...      3960 

Delivered  last  week  228  tons. 
Camphor. — Sales  have  been  effected  at  110s  to  1153  per  owt. 
Cochineal. — 570  bags  by  auction  about  one-third  part  sold,  Teneriffo 
grain  being  rather  cheaper  :  silver,  2s  10s  to  3s  ;  blacks,  2s  lid  to  3s  Gd 
per  cwt.     Honduras  chiefly  bought  in. 

Imports  and  Deliveries  of  Cociiikeal  to  April  8,  with  Stocks  on  hand. 
186.5  1864  1863  1862 

Imports     tons      3650    ...      3950    ...      6600    ...      4276 

Deliveries 3810    ...      40M    ...      6460     ...      4070 

Stocks    6930    ...      7390    ...      8960    ...     11760 

Metals. — The  market  is  steady,  but  quiet.  Scotch  pig  iron  last  sold 
at  52s  4id  per  ton,  mixed  numbers,  cash.  Business  has  been  done 
in  .spelter  at  20/  to  20?  5s,  on  the  spot.  Straits  tin  has  advanced,  having 
sold  at  89/  lOs  to  90/  per  ton  lor  ca.sh.     It  is  now,  however,  quiet. 

Hemp. — 713  bales  Manilla,  offered  by  auction,  wore  taken  in  at  27/  to 
27/  10s  per  ton  for  middling  to  fair  roping  quality. 

Oil. — Few  changes  have  occurred  this  week.  Linseed  closed  at 
30s  9d  to  31s  per  cwt  on  the  spot.  219  casks  palm  by  auction  sold  at 
35b  to  36s  3d  per  cwt.  Sperm  oil  is  held  for  a  much  higher  price,  viz., 
90/  per  ton. 


Tallow. — There  was  more  firmness  pervading  the  market  in  the 
early  part  of  the  week,  but  it  is  now  dull  again.  1st  sort  Petersburg 
Y.C!,  39s  Gd  to  39s  9d.  For  delivery  in  the  last  three  months,  41s  3d. 
Town  tallow,  42s  3d  per  cwt. 

Particulars  of  Tallow. — Monday,  April  10, 13C5. 

1862.  1863.  1804.  1865. 

ca^ks.  casks.  casks.  casks. 

Stock  this  day, 39,166    ...    42,828     ...     63,068    ...    38,781 

Dclivired  last  week  2,016     ...         820     ...       1,102     ...      1,966 

Ditto  from  1st  June 109,468    ...     71,376     ...    07,368     ...    83,996 

Arrival  last  week    921     ...  it     ...         11,5     ...      1,065 

Ditto  from  1st  June 91,872    ...    75,925     ...    82.589    ...     77,765 

Price  of  Y.C 45s  9d    ...    438  Od     ...     41<  .Id    ...     39s  3d 

Price  of  Town 48s  6d    ...    45s  Od    ...    43s  Od    ...    428  3d 

ADDITIONAL  NOTICES. 
Refined  Sugar. — There  is  nothing  new  to  report  with  respect  either 
to  the  homo  or  foreign  markets  in  refined  sugar. 

Dry  Fruit. — The  market  during  the  week  has  boon  quiet.  Quota- 
tions unchanged. 

Seeds. — The  clover  seed  trade  is   getting  over  for  the  season,  with 
very  little  stock  left ;  prices  close  very  fii-m.     In  other  seeds,  quotations 
are  supported,  and  the  arrivals  are  very  insignificant. 
English  Wool. — Downward  tendency  still  continues. 
Colonial  Wool. — The  market  is  without  change. 
Flax  market  is  very  quiet. 

Hemp. — During  the  week  scarcely  any  business  has  taken  place. 
Market  remains  very  dull. 

Silk. — Market  remains  unaltered. 

Tobacco. — The  market  has  presented  a  quiet  appearance,  and  sales 
of  home-trade  descriptions  have  been  almost  restricted  to  immediate 
requirements.  A  few  small  purchases  were  made  of  selected  qualities, 
good  to  fine,  for  exportation. 

Leather. — Since  last  week  there  is  no  change  to  report  in  the  leather 
trade.  The  transactions  are  still  confined  chiefly  to  the  articles  lately 
described  as  being  the  most  wanted.  At  Loiulenhall,  on  Tuesday,  the 
supply  was  considerable,  but  without  any  conesponding  increase  in  the 
demand.  Prices,  generally,  were  unaltered,  but  to  make  large  sales  of 
sole  leather,  lower  rates  have  to  be  accepted. 

Metals. — The  course  of  business  has  been  quiot  all  the  vreek.  and 
the  commencement  of  holidays  will  prevent  any  cliange  for  a  week  to 
come.  Copper  has  become  again  in  less  demand.  Iron  steady,  but 
quiet.  Tin  rallied  on  Monday  iind  Tuesday,  but  has  since  been  less  in 
demand.  Spelter  firm,  and  a  little  doing.  Load  very  flat.  Tin  plates 
steady. 
Tallow. — Official  market  letter  issued  this  evening: — 

s    d 

Town  tallow  42    3 

Fat  by  ditto    2    CJ 

Yellow  Russia  41    3 

Melted  stuff  31     0 

Rough  ditto   17    0 

Greaves 18    0 

Oood  dregs 7    • 


METROPOLITAN    CATTLE   MARKET. 

Thursday,  April  13. — Only  a  moderate  supply  of  beasts  was  on  offer 
in  our  market  to-day,  and  most  breeds  changed  hands  steadily  at  full 
prices.  A  few  very  superior  Scots  sold  at  5s  per  8  lbs.  We  were  rather 
scantily  supplied  with  sheep,  which  ruled  firm  at  full  quotations.  The 
best  Downs  and  half-breds,  in  the  wool,  realised  Gs  Gd  ;  out  of  the  wool, 
53  2d  to  5s  4d  per  8  lbs.  There  was  a  fair  number  of  lambs  in  the  pens, 
and  sales  progressed  freely  at  from  Gs  4d  to  83  per  8  lbs.  The  receipts 
from  the  Isle  of  Wight  amounted  to  700  head.  We  had 
for  calves  at  late  rates.  In  pigs  very  little  was  doing, 
ranged  from  16/  to  22/  each. 

Per  8  lbs  to  sink  the  oflaL 

d       s    d 

4  to  3 


slow  inquiry 
Milch  cows 


Coarse  and  inferior  beasts  3 

Second  quality  ditto  3  10  4  2 

Prime  large  oxen    4    4  4  0 

Prime  Scots,  &c 4    8  4  10 

Coarse  and  inferior  sheep  4    4  6  0 

Second  quality  ditto  5    2  5  8 

Prime  coarse-wooUed  da.  5  10  6  ~ 


d       « 
4  to  6 


Prime  Southdown  sheep    G 

Large  coarse  calves  4  2  4  10 

Prime  small  ditto  5  0  ^4 

Large  hogs 3  4  4  0 

Small  porkers 4  2  4  8 

Suckling  cfllves each  19  0  21  0 

Quarter  old  store  pigs...    20  0  25  0 


Lambs  6s  4d  to  8s. 

Head  of  stock  on  sale. 

Total  Supply — Beasts,  850  ;  cows,  130  ;  sheep,  7,200  ;  calves,  310  :  pigs,  250. 

Foreign  Supply — Beasts,^405;  cows, — ;  sheep,  1,060;  calves,  205;  pigs, — . 


NEWGATE  AND  LEADENHALL 
Per  8  lbs  by  the  carcass, 
d 


Inferior  beef  2  10  to  3 

Middling  ditto   3    4        3 

Prime  large  ditto  3  10        4    0 

Prime  small  ditto 4    2        4    4 

Veal 3    4       4    4 


s    d        8    d 

Inferior  mntton 3    8  to  4     0 

Middling  ditto    4    2        4    4 

Prime  ditt'i 4    6        4     8 

Large  pork 3  10       4    8 

Small  pork 4    6        4  10 


HOP  MARKET. 
Borough,  Thursday,  April  13. — The  supply  of  English  hops  on  sale 
is  very  moderate.  With  continental  produce  the  market  is  somewhat 
scantily  supplied,  but  there  is  a  large  show  of  American  hops  on  offer. 
Good  and  fine  qualities  of  English  and  foreign  produce  move  off  steadily 
at  full  prices ;  otherwise,  the  trade  is  quiet.  Mid  and  East  Kent, 
110s  to  2OO3;  Weald  of  Kent,  105s  to  155s;  Sussex,  lOOs  to  1453; 
Yearlings,  110s  to  1403  ;  American,  80s  to  1303  per  cwt. 


POTATO  MARKETS. 
Borough  and  Spitalfields,  Thursday,  April  13. — Only  moderate  sup- 
plies of  potatoes  are  on  sale,  yet  the  trade  is  dull  at  about  previous 
quotations.  Yorkshire  Regents,  90s  to  120s ;  ditto  Flukes,  130s  to 
150s ;  Scotch  Regents,  OOs  to  IOO3 ;  ditto  Rocks,  703  to  853 ;  Dunbar 
Regents,  lOOs  to  120s ;  foreign,  60s  to  708  per  ton. 


HAT  MARKETS.— Thursday,  April  13. 
SiUTRFiELD. — Meadow  hay,  4/  lOs  to  5/  10s  Od ;  clover,  5/  lOs  to  6/  10s ; 
and  straw,  1/  8s  to  1/  14s  per  load.    A  moderate  demand. 
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CuMBKKLAND— Meadow  hay,  4/  lOn  to  5/  lOs  Od ;  clover,  5/ 8b  to  0/ 10« ; 
and  straw,  U  83  to  1/  lOsper  load.     Trade  steady. 

WuiTBOHArKl^Moadowhay,  il  lOs  to  5/  10b  ;  clover,  SHOs  to  6/  lOa  ; 
and  Btraw,  U  T»  to  1/  14»  per  load.     Supply  rather  limited. 

LIVEEPOOL     MAEKET8. 


WOOL. 

(FROM  OUR  OWN  COaUESPONDENT.) 

Thursday,  April    12.  —  Our    market   continues    quiet,  and    prices 
arc  thoroforo  in  most  instances  quite  nominal  at  present.     The  second 
series   of  East    India   wool    sales   this   yosr  will  begin    next    Thurs 
day,  the  20th  inst.,  and  the  quantity  annomiood  to  be  offered  is   10,8.^0 
bales,  which  is  below  average.  _ 


Ct)C    0auttr- 


— J.  King,  Grantham,  seedsman — J.  Kirby,  Willitoft,  fanner — J.  P" 
Lewis,  CaiditT,  shipbroker — T.  Matthews,  Cardiff,  wharfinger— J' 
McGhce,  St  Helen's,  draper — J.  Nolan,  Liverpool,  boot  manufacturer — 
S.  B.  Oppenheim,  Manchester,  cap  manufacturer — H.  Parker,  late  of 
Nailsea,  innkeeper — J.  D.  Pritchard,  Bristol,  oxalic  acid  manufacturer 
— R.  Rodman,  Bradford,  grocer — R.  Roberson,  Hnnslet,  bricklayer — 
I.  Simpson,  Bradford,  commission  worsted  spinner — J.  Simpson,  Win- 
dermere, com  dealer — J.  O.  Sullivan,  Cardiff,  boarding  house  keeper — 
G.  Tindall,  Scarborongli,  painter — W.  Tunstall,  late  of  Hulme,  packing 
case  maker — J.  Waterman,  Ramsgate,  shoemaker — J.  Watts,  Nortlmmp- 
ton,  innkeeper. 

SCOTCH  SEQUESTRATIONS. 
J.  M'Guigan,  Dundee,  clothier — W.  M'Kenzie,  Keith,  vintner. 


Tuesday,  April  11. 

BANKRUPTCIES  ANNULLED. 

E.  M.  Helton,  Gravesend— W.  Whoatloy,  Kingston-upon-Hull,  pawn 

broker. 

BANKRUPTS. 
A.  Bateman,  East  street,  Walwortli,  pianoforte  maker— C.  Broad, 
High  street  Whitechapol,  and  Fenohurch  street,  beer  retailer— J.  Clume, 
Nile  ton-ace.  Old  Kent  road,  clerk— W.  H.  F.  Grossman,  Norfolk  terrace, 
Brixton— R.  Drury,  Sloane  street,  Chelsea,  dentist— R.  Erby,  _  Barley 
mews  Cavendish  square,  cab  proprietor— H.  G.  Evans,  Adam's  court 
Old  Broad  street- A  Gillot,  Copthall  court  and  Stock  Exchange,  stock- 
trokor— H.  Graham,  Jowiu  street,  Cripplegate,  commercial  traveller— 
W  Hall,  New  street,  SmithHeld,  gi-ocer— J.  Henzell,  St  Benet's  place, 
Graoechurch  street,  insurance  agent- L.  S.  Hughes,  Upper  Charles 
street,  Goswell  road,  clerk— E.  Kimick,Hemel  Hempstead,  watchmaker 
—I  and  J.  Levy,  Commercial  street,  Wliitechapol,  drapers— 6.  W.  Lock, 
Oxford  street,  Mile  end— T.  Margrie,  Gray  street^  and  Boundaiy  row, 
Blacktriars  road,  timber  merchant— J.  B.  MoUoy,  Dempsoy  street.  Com- 
mercial road  East,  oilman— G.  Newman,  Glasshouse  street,  Whitechapel, 
milkman— N.  Norman,  Brighton,  boot  dealer— John  Perry,  late  of 
Blackman  street,  Borough,  printer- R.  Rice,  Earl  Soham,  f  armer— E. 
Skelton,  Great  Russell  street,  Bloomsbm-y,  land  agenk^M.  A.  Wright, 
Old  Ford,  sign  painter— W.  N.  Archer,  Sunderland— P.  Bainbridge, 
Salford— H.  Ball,  Birmingham,  assistant  to  a  rifle  sight  maker— J.  Ball, 
Leek— J.  G.  Barnes,  Bishopstoke,  clerk— W.  A.  Billingham,  Wittou  parlc, 
plate  shearer— M.  and  E.  H.  BoUand,  Middloton,  ironfounders— J.  Bone, 
late  of  Harpley,  gi-oom — G.  Borst,  Liverpool,  commission  merchant — 
F.  Bruford,  "Bristol,  general  merchant — J.  W.  R.  Burr,  Gloucester,  ac- 
countant—T.  Charlton,  Sunderland,  ship  chandler — N.  Coates,  Colches- 
ter, cab  driver — B.  Cole,  Darlaston,  licensed  victualler — A.  and  I.  E. 
Cotterill,  Wellington,  licensed  victuallers — B.  Oraoknell,  Sontholt,  fanner 

J.  Croudace,  Sunderland,  timber  merchant— H.  Dixon,  Morley,   cloth 

manufactm-or — T.  L.  Fowle,  Fairford,  doctor  of  music— C.  M.  Galli- 
more,  Wednesbury— J.  Gentle,  Bedford,  baker— S.  Gibbs,  Banbury,  fish- 
monger—J.  Gosling,  Leek,  innkeeper— W.  Greenwood,  Abborley,  omni- 
bus proprietor— T.  Hall,  Birmingham— S.  Hamer  and  J.  Parkinson, 
Ramabottom,  manufacturers — J.  Hext^  Ilminster,  auctioneer— J.  Hickin, 
Wednesbury,  shingler — W.  Horsley,  Fakenham,  blacksmith — H.  and  R. 
House,  Bradford,   waste  dealers— A.  Jackson,  Birmingham,  tobacconist 


GAZETTE  OF  LAST  NIGHT. 
BANKRUPTS. 
C.  Weatherley,  Kensington  and  Kentish  town,  draper — A.  Lay, 
Oxford,  baker — J.  Adams,  Hampstead  road — C.  Brown,  Brixton — ^E.  D. 
Johnson,  Kentish  town,  solicitor — J.  H.  S.  Blain,  Old  Kent  road,  canvas 
agent — H.  Tayler,  Upper  East  Smithfield,  shipping  grocer — J.  Harding, 
Hammersmith,  teacher  of   music — W.  H.   Preston.  Lambeth,  draper — 

E.  Bransgrove,  Bromptou,  gas  fitter — W.  Adams,  Chelsea,  hair- 
dresser— J.  W.  Atkinson,  Finsbui-y — Francis  J.  Muller,  yuoenhithe, 
importer  of  fancy  goods — Thomas  James,  Ramsey,  attorney — 
R.  Jones,  Nelson  square,  advertising  agent — A.  Loke,  Leighton  Buzzard, 
horse  dealer — W.  L.  Hun-y,  Kingston-on-Thames,  painter — G.  Hunt^ 
Soho,  agent — J.  Knight,  St  Mary's  square,  whitesmith— J.  K.  Bowden, 
Kingsland  road,  tailor — W.  Hope,  Henley-on-Thames,  engineer — J.  H. 
Saunders,  confectioner — U.  Ciocoi,  Strand,  and  Upper  Rathbone  place, 
marble  merchant — E.  Watkins,  Norton  Folgate,  milUncr — W.  Kirry,  the 
younger,  Oxford,  baker — A.  Studd,  Westboume  park  villas,  draper— J. 
B.  Sadler,  Tamwortli,  printer — J.  Worsey,  Whitford  Mill,  miller — J. 
Wood,  Leicester,  pawnbroker — H.  G.  Poulton,  Bristol,  gi-ocer — W. 
Dobbin,  Cawsand,   clerk — J.   Robinson,  Wakefield,  coal  proprietor — ^W. 

F.  Scowby,  Wakefield,  spirit  merchant — J.  Fletcher,  Kingston-upon^ 
Hull,  coal  dealer — D.  Snead,  Llanidloes,  flannel  merchant — M.  Jonas, 
Llandudno,  paperhanger — J.  Fletcher,  Liverpool,  lamp  manufacturer 
— H.  Brodio,  Manchester,  manufacturer — T.  Taylor,  Wallgate.  grocer — 
L.  Jlorris,  Rhyl,  grocer — J.  Perry,  Tean,  butcher — J.  Seddon,  BoUon, 
machine  joiner — J.  Bortoft,  Manchester,  butcher — W.  Oldham,  BUck- 
burn,  beei-seller — A.  A.  Barber,  Bristol,  grocer — A.  Crook,  Bumlay, 
shoe  dealer — I.  Henn,  Birmingh.am,  fire  iron  maker — F.  Griffiths, 
Bii-mingham — F.  Miller,  Birmingham — A.  Bennett,  Hanley — J.  Bailey, 
Burslem,  joiner — M.  AspinaU,  Middleton,  auctioneer — D.  Stuart,  Wall- 
gate,  stationer — J.  Wilson,  Windermere — J.  S.  Watt^  Sunderland, 
draper — J.  Ravenscroft,  Everton,  tailor — L.  Edwards,  Aberystwyth, 
milkman — E.  Jones,  Swyddyfynou,  draper — W.  Hodgkinson,  Basford, 
miller — J.  Marsden,  Cutler  Height  Lane,  cattle  dealer — G.  Cook, 
Crondall,  plumber — W.  Gerson,  Manchester,  jeweller — H.  Lewis,  West 
Cowes,  grocer — W.  Spencer,  Wellington,  farm  bailiff — W.  Hall,  Gku- 
ceater,  milkman— R.  Knight,  East  Dean,  colUei- — T.  Owen,  Aborffraw, 
carrier — J.  Freeman,  Brimfield — W.  H.  Hick.  York,  innkeeper — R. 
Jones,  Ashley,  shoemaker — H.  Manders,  Bongate — H.  Gearing,  Lind- 
field,  builder — ^W.Hunter,  Middlesbrough,  tailor — S.  Higginson,  Rhoaddu, 
agent. 

SCOTCH    SEQUESTRATIONS. 
C.  Duncan,  Scouringburn,  stationer — S.  D.  iWilliamson,  Edinburgb — 
J.  Gilchrist,  Banff,  merchant. 


Htctal    Satlluai;    traffic    Kcturnis. 


Amount 
expended 
per  last 
Report. 


£ 

1,690,697 

410,000 

4,005,260 

10,241,658 

1,918,894 

1,100,000 

20,000.000 

16,174,683 

21,741,066 

10,455,663 

16,283,036 

1,669,892 

6,678,042 

46,000,000 

6,074.004 

20,113,730 

61,0>9,921 

•2,157,033 

12,186  262 

14.954  279 

4,293,363 

794,244 

18,068,672 

661,672 

3,056,438 

J3,f05,258 

8,626,670 

942,r.94 

16,774,062 


Average 

cost 
per  mile. 

£ 
18,431 
14,643 
83,101 
89,090 
10,372 
17,460 
20,000 
14,821 
32.793 
18,907 
42,0-9 
28.782 
14,672 
37,344 
14,707 
49,910 
40,168 
374,486 
45,471 
32,229 
69,531 
17,650 
64,0.'l 
20,(166 
648,116 
37,107 
13,834 
13,088 
26,901 


Dividend  pflf  cent. 


Year  1862.    Year  1863. 


£  s  d 

6  0  0 

9  10  0 

4  0  0 
6  10  0 

5  "6  0 
5  0  0 


2  6  0 

6  0  0 

6  10  0 

7  0  0 
6  0  0 

1  15  0 

2  0  0 

3  17  0 

4  12  6 

8  10  0 
6  0  0 

5  0  0 


GOO 

6  i'o  0 


£  s  d 

4  0  0 

9  10  0 

4  10  0 

6  16  0 

4  "(i  0 

6  0  0 


1  17  e 

6  0  0 

6  10  0 

6  0  0 

4  7  6 

2  10  0 
0  16  0 
6  10  0 

5  2  6 
8  16  0 

5  0  0 

6  0  0 


First  half 
1864. 


£  a  d 

1  10  0 
4  15  0 

2  6  0 

3  6  0 

2  '0  0 

2  10  0 


81,428,869 


2,236,244 
^S36,080 
2,665,366 
3,494.510 
17.242,303 
2,764,360 
1,63  (.198 
1.363  303 
1,4&4,669 


28,702< 


248,471 
21,795 
29,289 
16,323 
65,981 
34,990 
26.916 
12,828 
33,058 


6  0 
6  0 
6  0 
0  17 

4  12 
3  15 
6  10 

6  10 

7  16 

5  10 
3    5 

6  12 
0  18    9 

5  2  6 
10  6 
9    0    0 

6  0  0 
S  10    0 


6    0 

0  16 

5  10 

6  0 
6  7 
*  10 
4  10 

1  10 
4  17 
4    0 

2  8 

6  12    6 

7  ".-.   g 

6  10  0 

3  16  0 
6  0  0 
0  18  9 

5  3  4 
17  9 
9  10  0 

6  0  0 
3  12  C 


0  12 
2  10 
2  15 
2  10 
2     6 

1  10 

2  17 
2  17 

1  16 

2  10 
2    6 

8     0" 

1  7 
6     0 

2  15 

3  10 
2  0 
2  10 

1  0 

2  15 

2  7 

1  16 

3  10 

4  0 
8    0 

2  0 

5  2 
C  12 
2  2 
0  16 
5  0 
2  5 
2    6 


Name  utKallirayt 


1864 
Apr. 


Mar. 

Apr. 

Jrtl*. 

51ar. 
Apr. 
Jan. 

Apr. 


Mar. 

Apr. 


Belfast  and  Northern  Counties 

Blyth  and  Tyne      

BriBtol  and  KiiercT 

Caledonian 

Detroit  and  Milwaukee     ... 
Dublin  und  Drogheda 
East  Indian— Benjral 
Grand  Trunk  of  Canada  ... 

Groat  Eastern         

Great  Indian  Peninsula    ... 

(ireat  Korthern      

Qreat  Nortli  of  Scotland  ... 
ureat  Southern  &  Western  (Irish; 

(yreat  Western        

Great  Western  of  Canada 
Lancashire  and  Yorkshire... 
London  &  Nt  rth-Weatern,  &c. 
London  and  Blackwall 
Condon,  Brighton  it  South  Coast 
London  and  South-Wostem 

iondon,  Chatluim,  and  Dover 
London,  Tilbury,  and  Southend... 
Manches..  Sl-cttld,  iz  Lincolnahirej 
Maryport  and  CarlUto      .^lar. 

Metropolitan  Apr. 

Midland        

Midland  Ot  Westnm  (Irish) 

Monklands 

.North  Britieh  &  Edinburgh  4:Gla«. 
■•^orth-KaKteru— Berwick  ...         1 

Do.  York 

Do.  Leeds  ... 

Do.  Cailisle         I 

Do.  Stockton  and  Darlinfton  J 

Horth  London         

forth  SuAordshirs  ...       _. 

Scottish  Central     

Scottish  IIortli-EaaterQ 

South-Eastem        

South  Devon  

TafTVale 

Ulster 

iValeot  Neath         


Week 
ending. 


-RECEIprs- 


Paasengera, 
parcels,  &c. 


4878 
30377 


1159 
336 
3849 
5449 


•  d 
16  11 

0  0 
10  0 
14  6 


880 
11550 


13  8 
0  0 


581  1  10 
22723  0  0 


18073 
6699 


13  9 
16  9 


14171 

45S36 

1581 

13051 


0  0 

0  0 

0  0 

0  0 


3601 

884 

4758 

266 


0  0 

0  0 

0  e 

0  0 


2279  2  10 


8946  0  0 


vlorchandUt 
minerals, 
cattle,  fcc. 


jE  ■  d 

1163  2  9 

1661  0  0 

2558  17  0 

13609  11  10 


6939  6  10 
IS06C  0  0 


3405  8  9 
36665  17  •! 


23095  0  0 

61957  0  0 

234  0  0 

4723  0  0 


1'09  0  0 

216  0  0 

12700  0  0 

1143  0  0 


18459  »  0 
2620  16  10 


9  1898  0 

1  . 

1 

9 

2 


1821  0  0 


3113  12  U 


Total 
Receipts. 


£  t 
2322  19 
1896  0 
0408  7 

19059  6 
4822  0 
1407  15 

34273  0 

23159 

30012 

242(>2 

35551 
2768 
S'J84 

67  43  13 

11442  0 

37266 

107798 

1816 

17774 

24031 
4673 
1100 

17438 
1398 
2805  15 

4SV2S  0 
3996  12 
li>84  13 

22421  0 


56902  0  0 


598T  0  0 
1268  3  0 


1419  0  0 


3403  19 
78!i2  (I 
6611  13 
6110  0 
19446  0 
3878  18 
6363  U 
2ii40  0 


Same 

wreck 
1864 


£ 

1941 

1904 

6313 

17675 

6420 

1446 

327o0 

25192 

S0206 

16818 

82969 

2607 

771 

64983 

18437 

36060 

9967 

1723 

18456 

22699 

499» 

126: 

I6OO; 

1414 

2U30 

43847 

651 

175 

20574 


66514 


SI44 
86«i 
6436 
4915 


rratflcj 

per  miei 

mile        open  in 

per 
»'eek.    1865     1M4 


£ 
19 
68 
63 
67 
26 
19 
SI 
17 
43 
41 
88 
27 
21 
62 
33 
92 
84 

315 
G6 
49 
65 
24 
73 
60 

74S 
89 
19 
33 
36 


£1 


878 
84 

49 

38 


20958   63 


3838 
6992 
2694 


48 
112 

26 


ise 

28 
121i 
S81i 
189 

75 
1066 
335 
663 
563 
404 
100 
S871 
1268 
345 
403 
12731 
5| 
267J 
490i 

724 

46 
2431 

2S 
3! 
663} 
263 

71* 
615i 


1M9 


» 

258 
113 
138 

808 

-n 


1061 
43t 


28 
1214 
244 1 
18* 

75 
9«H 
1336 
«63 
663 
351 
100 
S73i 
1225 
846 
403 
1262i 
5| 
361} 
4641 

72J 

46 
343 

28 
3| 
641 
2«9t 

7U 
683i 


» 
3H 

US 
188 

316 
7SJ 
t7 

lOSi 
4S{ 
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COMMERCIAL   TIME? 

weekly  Price  Current. 

5-;^  The  prices  in  the  following  list  ar 
laie^ally  revised  every  Friday  aftonoon 
b/  an  eminent  boase  in  e&ch  depirtmenl- 

LONDON,  Feidat  Htemih«. 

Add  5  ijer  cent,    to    duties  on    peppei 

and  to>uiCO,  and  i  per  cent,  on  wines 

sues  dutyfree                  s  d     a  d 

First  sort  Pot,  U.S. pcwt    0  0      0  0 

Montreal - 28  0    29  0 

First  sort  Pearl,  U.S. 0  0      0  0 

Jlont'.aal ~...._  31  0    32  0 

Qoooa  duty  Id  per  lb 

West  India percwt  60  0  100  0 

Gnayaqnil  _ 70  0    82  0 

Brazil  —  ~  37  0     S9  0 

lioffee  anty  3d  per  lb 
Jamaica,  good  middling 

to  fine    per  cwt  88  0  108  0 

line  01  d  to  raid  73  0    84  0 

<ocha,un(tarb)ed _  60  0    83  0 

garbled,  com.  to  good  84  0    98  0 

garbled,  flno  -100  0  107  0 

>eylon,natlye,ord  to  fine  66  0    71  0 

ordinary  ..,., 61  0    C5  0 

pHutation,     ordinary 

to  fine  ord  —  70  0    78  0 

fine  fine  ord.  to  mid   78  6    81  0 

good  mid.  to  fine... —  83  6    96  0 

Java .. ~ 60  0    88  0 

flingapore.ordtogoodord  54  0    73  0 

gamatra  and  Padang  ...  54  0    72  0 

Madras  and  Telll/heriT  65  0    96  0 

Malabar  and  Mysore...™  67  9    96  0 

St  Domingo 60  0    74  « 

Braill,  washed  _  71  C    80  0 

good  and  fine  ord 64  0    70  0 

common  to  real  oid  ...  52  0    63  0 

Costa  Rica _...  «1  0     86  0 

Havana  and  Cuba 60  0    86  0 

Porto  Rico  4  La  Gnayra  61  «  84  0 
Drugs  and  Dyes  dnty  fret 

Aloes,  Barbadoei...pcwt  60  0  300  0 

Algol,  Bologna 90  0     9S  0 

B2rk,PomTiaJi,  pale.p  lb    1  3      2  0 

Quercitron per  cwt    6  6      9  0 

Camphor,  unreSned 107  6  111  » 

Caitol  oil,  good  pale  p  lb    0  6i    0  7 

Sattroa 32  0    34  0 

COCHIItlAI. 

•Fensriffe  »....~p«r  lb    5  10  3    8 

Mexican ~ 3     0  8    8 

Lao  Dii— good  to  fine.    1  11  2    1 
Tu&uiftio 

Bengal  ...~...perewt  3S    0  26    0 

Vladraa   _...— ....~~.  16    6  21    0 

China  17    0  S2    0 

T»aA  JaroKioA,  Cntcb  24    6  2t    6 

Gambler 21    0  27    • 

OTOWOOds  dnty  free      £     a  £     ■ 

EaAiii.  Woo»  ...per  ton  40    0  80    0 

?ti»Tio,  Cuba ~    8  10  9  10 

Jamaica  S  10  6  10 

toawooD,  Campeacby...    9    0  10  10 

Jamaica -...    »  10  3  15 

B«D  SAnt«I>SKS...».M.-.     4  16  5     5 

Sapak  Wood -     7  10  15     5 

EjpgS— French 120    4a  9d    6i  6J 

trrutt — Almonds                 ad  ad 

Jordan,  duty  frea,newl25    0  180    0 

Barbary  sweet  52    0  0    0 

Bitter   ...._ 48    0  0 

Cn»»AiiTs,  dnty  7s  per  cwt 

Patras.new  20    0  26    0 

Vostizza,  new    «. 27    0  36    0 

laUnd,  new _ 23    0  32    0 

Gulf,  new  „ 28    0  35    0 

Flos,  duty  7s  per  cwt 

Turkev  ...  rercwtdp  31     0  70    0 
VcTjMs,  duty  7s  per  cwt 

French,  bottled .  70    0  130    0 

German   20    0  0    0 

PaciiEs,duty7snewd  p  20    0  28    0 
Raisins,  duty  78  per  cwt 

Valencia,  now  .„_„  31    0  46    0 

Muscatel 35    0  116    0 

Smyrna,red&Che3me  28    0  0    0 

.Sultana    ...._ 37    0  43    0 

OmABHES                              «    d  •    d 
at  Michael,  lat  quality, 

large  box 48    O  52     6 

Do.  2nd  quality. 26     0  2S     0 

Valencia 16    0  1»    0 

LisbonASt  Ubes,  Ich  16    6  W    0 

Sicily -....perboi    7    6  8    6 

Lexovs 

Messina per  case  18    0  31    0 

Barcelona  nuts. ..per  bag  30    6  81    0 

Spanish  nuts p  br   46    0  *7    0 

Brazil  nuts 39    0  43     0 

Ccior  nuts per  lOO  16    0  30    0 

riaic  dnty  free                   £     •  £    s 

Riga  K  per  ton  64     0  66     0 

—    W  F  P  K 68     0  70     0 

St  Petersburg,  12-head...    0    0  0    0 

—             9-head        0    0  0    0 

Egyptian,  govt  dressed      88    0  70    0 

—       native  ditto       27    0  30    0 

Hemp  duty  free 

St  Ptrsbg,  cloau,  per  ton  28    0  80    0 

outshot    .. ..  28    0  0    0 

half-clean  ~  27  10  0    0 

Riga,  Kliine  _™    0    0  0    0 

JtanilK    „  27  10  44     0 

rnst  Iniliau  Sann »,  23     0  30     0 

China  grass 47    0  48    0 

J»te 14  10  29  10 

rejections 13    0  14    0 

cuttmgs    _.    8  10  9    0 

Coir— Yani,  good  &  fine  30     0  60    0 

ord  to  fair  20    0  29    0 

flbre  23  lo  32    0 

rope  22    0  80     0 

lunk  18    0  23    0 


HIDES— Ox  and  Cow,  plb  s  d  s  d 
B.  A-  and  M.  Vid.  dry  0  6  0  9 
Do  &  R.  Grande,  aaltd    0    4}    0    s; 

Brazil,  dry „    0    6i    0    7 

drysalted.... „.„_...„,    0    4)    0    5| 

Drysalted  Mauritius 0    4)    0    5 

Rio,  dry  Ria  Grande    ..    0    6i    0    8i 

West  Coast  hides 0    6      0    7 

Cape,  salted  ■-..»..    0    3i    0    5J 

Australian _.„     0    2J    0    4 

New  York „,„    o    8i    0    4 

East  India  ,.,.„ _„_    o    4J    1    0 

Kips,  Russia  „    0    9      11 

S  America  Horse,  p  bide    5    6    11    6 
Indigo  dnty  free 

BenKal per  lb    16      8    8 

Onde    .„ —_...     2    0      6    6 

Madras    ..,__..._ 10      6    6 

Knrpah  _.„ _    16      7    3 

Manilla .„    10      4    0 

Leatber  per  lb 

Crop  hide3....„  30  to  4S  lb    0  llj    1    5 

do        50        65     1     4       19 

English     Butts  16       24     1     2       2     2 
do  28       86     I     4}     2     7 

Foreign    Butts  16      25    0  llj    2    0 
do  28        86     0  lit     2     3 

Calfskins...-  28      35    1    8      2    4 
do  40        60     1     7       3    4 

do  80     100    1     2       1  10 

Dressing  Hide ~_    0  11)    1    8 

Shaveii        do    _     10      14 

Bori';  Hides,  English...    0  10      11 

do     Spanish,  per  hide    6    0    17    0 

KIps.Petersbnrg,  per  lb    12      19 

do    East  India  «    0    7      1  11 

SSetalS — CoppBK  per  ton  £  s  £  g 
SUoating,  bolts,  <ce....  95    0    96    0 

Bottoma  .„ 100    0  105    0 

Old   .„ _  8«     0    84     0 

Tough  cake   «  11    0    92    0 

But  select «  92    0    93    0 

IsoH,  per  ton  £    s      £    a 

Bars,  kc,  British......    7  10      7  15 

Nail  rods.- _.~...     8  10      8  15 

Hoops _ 9  10     10     5 

Sheets... ~ „    9  lo    10  10 

Pig,  No.  1,  Wales™...    S    0     4    0 

Bars    6  16      7    0 

Ralls _-....    <  10      7    0 

Pig,  No  1,  Clyde  »  12     2  14 

Swedish  12  10      0    0 

LiAD,  perton— Eng.plg  20    0    20    5 

sheet    21    0     0    0 

red  lead  _ 21    5    21  10 

white  do ...._»»  27     0     28     0 

patent  shot— ,. 23  16      0    0 

Spanlsn  pig    »  19    6      0    0 

Stin.,  Swediahin  kegs..  15    a    15  10 

la  faggots „  17    0      0    0 

SPELTia,  for  per  ton„  19  16    20    0 

T«H 

English  blocks,  p  ton  95    0  0    0 

bars  In  barrels  .....  96    0  0    0 

ReBned  — -.-100    0  0    0 

Banca _....  96    o  0    0 

Straits 89  10  90    0 

TiH  Platis,  per  box       •     d  a    d 

Charcoal,  I  C~.. ...  27    0  38    6 

Coke,        I  C.~ _  21    0  38    0 

Molasses  dnty  3s  6d. 

British,  W.I per  cwt  16    0  1«    8 

Feralgn _  14    S  IC    0 

East  India  _  14    0  16    0 

OUs— Fish                           £    ■  £     a 

Sperm  ....~.-  per  tun  83    0  84    0 

Head  matter  ....» 77    0  78    0 

Sontta  Sea __.  44    0  44  10 

Seal,  pale    47  10  48    0 

Cod « 52    0  0    0 

East  ladla „  30    0  ItO  10 

Olive,  Gallipoli  »_ 52    0  0    0 

Sicily   49     0  50     0 

Palm «  per  ton  32    0  36    0 

Cocoa-nnt  ._ 39    0  48    C 

Rapeseed,  pale  (foreign)  4S  10  44    0 

Linseed  __„„ „  31  10  31  19 

Black  Sea  — p  qi  56s  Od    0,  Od 

St  Petersbg  Morshank    0    0  0    0 
Do  cake  (English),)  ton  lOIISs  Hi   Oi 

Do  Foreign „ 8  10    10  10 

Rape      do      „    5    0  6    9 

Petroleum — per  tun. 

CrudePennsylTanla...  18  10  0    0 

Crude  Canadian 10  10  0    0 

Rellned  per  gal  2s  Oid    Ssljd 

Provisions— Duly  free. 
Butter- Waterford  pcwtl22»0dl24a  Od 

Carlow 114    0      0    0 

Cork  4ths  new  _._...101    0  0    0 

Limerick 112    0  114    0 

Friesland  froah 110    0  0    0 

American  new  ™ 116    0  0    0 

Jersey 112    0  120    0 

Bacon,  singed— Waterf.  72    0  0    0 

Hamburg    64    0  0    0 

Hams— York-.. 80    0  99    0 

Irish ...^^ 76    0  90    0 

Lard— Watertord  A  Li- 
merick bladder 72    0  74    0 

Cork  and  Belfast  do...    0    0  0    0 

Firkin  and  ke-t  Irish  C4    0  0    0 

American  &  Canadian    0    0  0    0 

Cask  do          do           60    0  64    0 

Pork— Amer.  ACan.p.b  90    0  0    0 

Beef— Amer.4Can.ptc  98    0  112    0 

Cheese— Edam 60    0  62    0 

Gouda ., 48    0  54    0 

Cante: ]8    0  22    0 

American    _ 60    0  60    0 

Rloe  dnty  free 

Crrollna    ~per  cwt  3.0    0  46    o 

Bengal,  yellow  in  white    9    0  16    6 

Madras —    9    0  12    0 

Java  and  Manilla 10    0  21    0 

Sago  duty  4id  per  cwt 
Pearl  ._«,_ per  cwt  17    6    23    0 


Saltpetre.                        a  d  a  6 

Beneal  per  cwt  2T  0  29  0 

Bombay  and  Scinde  23  0  28  0 

English,  refined 81  6  32  6 

NfTiATr  o»  Soda...  ._....  14  0  15  0 

SXEDS 

Caraway per  cwt  36  0  88  0 

Canary _ per  qr  44  0  48  0 

Clover,  red  _...per  cwt  70  o  100  0 

white  „..-  60  0  80  0 

Coriander ..-..-  25  o  SO  0 

Linseed,  foreign  per  qr  64  o  68  0 

English _  65  0  74  0 

Mnstard,  br   p  buoh  U  0  14  o 

white  11  0  13  0 

Rape,  perlastof  10qr»X42  0  45  o 

Sllkduty  free                      a  4  a  d 

Surdah „.per  lb  23  0  26  0 

Cossimbuzar  ...» 16  0  20  0 

Gonatea  - 16  0  25  0 

ComercoUy ..  16  6  24  6 

Bealeah,  Ac.  _ ~    0  0      0  o 

China,  Tstttlee  23  6  28  0 

Taysaam _.«  18  0  25  0 

Canton _ 18  0  22  0 

Thrown    0  0  0  0 

Saws— White  Novl  .....  38  0  40  o 

Fossombroue -.  33  0  34  0 

Bologna  .._    0  0  0  0 

Roy»:8.._ _    0  0      0  0 

Trento 31  0  33  o 

Milan _  31  0  S3  0 

OaQAKZiNxa 

Piedmont,  32-24    ™,..  38  0  40  0 

Do          24-28    38  0  40  0 

Milan  He  Bergam,  18-22  37  0  40  0 

Do.                22-24  37  0  40  0 

Do.                24-28  0  40  0 

Do.                28-32     0  0  0  0 

TmAMa— Milan,  22-24  „  34  0  86  O 

DC.            24-28  ...  34  0  36  0 

BaoTiAs— Short  reel  ...    0  0  0  0 

Long  do  - 0  0  0  0 

Patent  do 37  0  40  0 

PxasiAMs    ....„ _...  16  6  19  6 

Sploes,  In  bond— Peppeb,  duty  Cd 

Malabar    . ...per  lb    0  4  0  4i 

Eastern   „ _    0  8  0  Sj 

White  0  8  12 

PmsNTo,  dnty  free 

mid  and  good  ...per  lb    0  2i  0  21 
ClKHAMOH,  dnty  tree 

Ceylon,  1,2,8    _    14  2  10 

Malabar  k  Teliicbei?    0  10  16 
Cassia  Lionea.    dnty 

free    per  cwt   76  0  88  0 

Cloves,  duty  free 
Amboyna    and    Ben* 

coolen  ...... .per  lb    0  4|    1  5 

Bourbon  and  Zanzibar    0  3  o  3i 
69NGEE,  dnty  free 

East  India  com.  p  cwt  21  0  23  0 
Do.        Cochin  and 

Calicut. — _  68  0  130  0 

African    „_ 36  0  37  0 

Maoe,  duly  free  ...per  lb    0  10      3  4 

Ndtmeos,  duty  free... p  ib    0  10      4  2 
Spirits  Rum  duty  10s  2d  per  gaL 
Jamaica,  per  gaL,  bond 

16  to  25  O  P ....       2  8      2  10 

30  to  36 8  0       8  2 

fine  marks.» m    4  6      6  0 

Demerara,       prjof 17      18 

Leeward  Island  — •  16      17 

East  India  —  16      16 

Foreign  —  ....-    14      16 

Brandy,  dnty  10s  5d  p  gal 

_,    .           ,rl864...~     6  0      6  2 

Vintage  Oft  igj3 6  6      6  8 

lat  brands<  1(562 8  2      8  3 

imhbda     ^iggo....     9  3      9  4 

Geneva,  common «...    2  0      2  1 

Fine 2  4      2  6 

Corn  spirits.pf  dnty  paid...  11  8      0  0 

Spirits  f.o.b.    Exportation    14      18 

Malt  spirits,  duty  paid...  12  6  13  6 

Sugar — Duty — refined,  123  lOd ;  white 

clayed,  lis  8d;  yellow,  10s  6d;  brovni, 

9s  4d ;    brown  qualities,  8s  2d ;    cane 

juice,  68  7d;  molassaa,  38  6d  per  cwt 

8  d  B  d 

BrltisViplantatlon,yellow  20  6  26  6 

brown _  18  0  20  6 

Mauritius,  yellow _  20  0  26  0 

brown — 16  0  20  0 

Bengal,cryB.,good  yelVjw 

and  white 23  0  28  0 

Benares,  grey  A  white  21  0  27  0 

Date,  yellow  and  grey  18  0  22  6 

ord  to  fine  brown 13  6  17  6 

Penung,  grey  and  white  23  0  25  0 

brown  and  yellow    ...  15  0  22  6 

Madras,  Rrny  yel&whito  20  6  26  6 

brown  and  soft  yellow  16  0  18  0 

Jaggery  13  0  16  6 

Slam  and  China  white...  1'^  6  26  0 

brown  and  yellow 14  0  22  0 

Manilla,  clayea..»» 18  (J  19  6 

muscovado .»».....».—  15  6  1*  0 

Java,  grey  and  white...  ^"I  ^  '^«  ? 

brown  and  ye. 'ow ...»  l**  0  S"*  0 

Havana,  white  ,.  26  6  29  6 

brown  and  yellow... ._  18  0  2b  0 

Bahia,  grey  and  white...  ^o  *  ^5  !: 

brown  ». « 1(>  6  20  « 

Pornam&ParaibaVw'hlto  ^?  2  ^?  f 

brown  and  yellow *?  „      :  ^ 

For.Mns.lowtoflne  grocy  ?2  *  ^n  „ 

brown  .„ _  1'  6  2"  0 

RxriHXD — For  consumption 

8  to  10  lb  loaves... ...60  0      0  0 

12  to  14  lb  loaves  _  48  0       0  0 

Tltlers,  22  to  24  lb    .,..»  48  6      0  0 

Lnmps,45ib„« -.42  0  4?  0 

Wet  crushed  „ 39  0  40  0 

pieces _ _  31  0  38  0 

Biitsrds™ _ „  38  6  30  0 

Treaale   ~ , _  16  «  18  0 


8UGAK — Rep.  continned     8    <*  a 

For  export,  free  on  board. 

Turkey  oaven,  1  to  4  lb.  45    0  0    0 

61b  loaves  „ ~. 36     6  37     0 

101b     do,    _ _  35     0  36     0 

14 'b    do.    0     0  0    0 

Tltlers,  22  tu  281b   .„..  32     6  0    0 

Lumps,  40  to  49  lb , ..     0    0  0    0 

Crushed  _ 31    0  0    0 

Bastards 0    0  0    0 

Treacle    16     6  18     0 

Dutch,  refined,  f.o.  b.  in  Holland 

6  lb  loii^vas 87    0  0    0 

10  lb  do       _  36     0  0     0 

Superfine  crushed 30    6  81    0 

No.  1,  crushed 29    9  30    0 

-No.  2    _  29     6  0     0 

Belgian  refined,  f.  0.  b.  at  Antwerp. 

8  tu  10  lb  loaves ..    0    0  0    0 

Crushed,! 0    0  0    0 

Tallow- -Duty  free 

N.  Amer.  melted,  pcwt    0    0  0    0 

St  Fetersburs,  Ist  V  C  39    0  0    0 

Tar— Stockholm,  p  brl._  16    0  0    0 

^rc.iangel  -._ 18     0  19    6 

Tea— duty  Is  per  lb. 

Congou,  low 0    7  0    8 

common    0    9  0  10 

ra.  sir.  to  str.  bk.  If.  ...    0  10  11 

fine  and  Pekoe  kinds...    Oil  3    8 

Souchong 0  11  2    6 

Pekoe,  flowery    0  10  3    0 

Oranse 0  10  3    0 

Scented 112    6 

Scented  Caper 0    9  2    0 

Oolong  10  2    2 

Twankay  common 0    8  0  10 

Hyson  khrd 0    9  10 

akin    0    6  0    8 

Young  Hyson C  11  18 

Canton 0    7  0  11 

Ping  Suey  andSIoyune...    16  3    0 

Gunpowder 10  3    6 

Tlmber-Dutyls-Timber 
AilewnWood — Dantzle 

andMemeltir... per  load  50    0  86    0 

Blgaflr   _ _....  70    0  75    0 

Swedish  fir 48    0  66    0 

Canada  red  pine  ...~--  70    0  96    0 

—  yellowplne,large  60    0  75    u 

—  —      small  60    0  66     0 
N.Brnswk&CanBd.pme  80    0  90    0 

Quebec  oak  HO    0  120    0 

Baltlcoak  „ 60    0  120    0 

African  oak  140    0  2C0    0 

Indian  teake 240     0  360    0 

Wainscot  logs  18  ft  each  ?0    0  106    0 

Oeals&SawniiEPreparedWood,dy28  p  load 

Norway,  Petersbg  st.ind.£10    0  18    0 

Swedish _....        9     0  11     0 

Russian ___  12    0  16    0 

Finland  9    0  U    0 

Canada  lat  pine  _._—  16  10  a«  10 

_        2nd  ..  11  10  1*    0 

American  spruce 7  16  11    0 

Dantzicdeck,  each 148  0  SOs  0 

Staves  duty  la  per  load 

Baltic,  per  mille £200     0  240    0 

Quebec,  per  standard  do.  60    0  65    ft 

TObaccody  3apibA5pct    s    d  ad 

Maryland,  per  Ib,  bond    0    6  0    9 

Virginia  leaf 0    0  0    0 

-  stript 1  10  2    2 

Kentucky  leaf _~    0    6  10 

-         stilpt 1    0  1    « 

Nesrohead..dy4»or4s6d    2    0  3    6 

Columbl«nlf.dy38&6pc    0    8  2    2 

Havana  1    *  *    0 

—  cigars,  bdJnty  6s    6    0  23    0 

Turpentine — Per  cwt. 

American  3pu:its,wthck8  80    0  0    0 

French  do 66     6  67     0 

Rough 17     0  18    0 

Wool— ESGLISH— Per  pack  of  240  lbs. 

Fleeces  So.  Down  hogs  £20    0  21    0 

Half-bred  hogs  21    0  32    0 

Kent  fleeces 21    0  3110 

8.  Dwn  ewes  &  wtbers  18    0  19  10 

Leicester  do 21    0  23    0 

Sorts— Clothing,  picklck  23    0  23    0 

Pr  me  and  picklock..  SO    0  20  10 

Choice 19    0  19  10 

Super   18    0  18  10 

Combmg— Wethr  mat  23    0  24    0 

Picklock  21    0  22    0 

Common 19    0  20    0 

Hog  matching 24    0  26    0 

Pick  ock  matching...  21    0  22    0 

Super          do        ...  19    0  30    0 

C01.ONIAI. —                         8    d  8    d 

Sydney — Lambs 12  1  11 

Scoured,  &c 12  2    6 

Unwashed  0    7  10 

Locks  and  pieces  ,„    0  11  17 

S%e  and  skin 11  Is 

Port  Phili,— Lambs...    14  2    3 

Scoured,  &c 12  3    7 

Unwashed  0    7  12 

Locks  and  pieces   ...    1    0  18 

S.  Australian— Lambs    13  1  10 

Ssoured,  &c 13  2    0 

Unwashed  0    6  11 

Locks  and  pieces  ...    1    3  15 

V.  D.  Land— Lambs...    13  2     1 

Scoured,  &c 14  1  10 

Unwashed  0    7  10 

Locks  and  pieces   ...    1    2  17 

Cape  G.  Hope— Fleeces    Oil  2    0 

l-ambs 0  11  19 

Sooured,  &c 0  11  2    0 

Unwashed   0    7J    0  lOJ 

Wine  duty  la  and  2s  6d  per  gallon 

t.    .                                     £     8  £    8 

'or' per  pipe  24    0  80    0 

t^laret  Mids    6    0  TV    0 

Sherry  butt  10    0  180    0 

Madeira........„..,„..,plpe    0  43  Hi    • 
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S  r ATEMBNT 

Of  Importi,  Eiporti,  ^ni  Homo  Coniumptlonofth*  following  "tlo'*' I"  'Jj*  1* 
wfeiM  enillnit  April  8.  1865  «howl»g  Uie  Stock  un  April .8  compared  wltb  tee 
corr«Hpon(U)ii;  pericl  of  1864. 

HIR  THE  PORT  Orl,0NnON. 
tx-  Of  those  artlcIcB  dutyfree,  the  dellTorltB  for  Exportatlosare  Ineladedttndir 
(hlhead  Ilotue  Consumption. 

EAST  AND  WEST  INDIAN  PRODUCE,  &c. 

SUOAK. 


Imp 

orted. 

Exported. 

Home  Consamp. 

btocK. 

Britlih 
Plantation. 

1864 

1866 

18C4 

1865 

1864 

1865 

1364 

1865 

tons 

tone 

tens 

tons 

tons 

tons 

tons 

tons 

Weitlndla... 

13425 

K-iSSS 

74 

680 

17882 

28814 

6469 

11187 

Mauritius  ... 

7J0» 

9513 

1J7 

1372 

6.')04 

9f38 

1S324 

10.371 

Bengal  &P({ 

442 

3728 

44 

1220 

962 

3196 

1082 

11747 

Madras 

2709 
23880 

5263 
3.5087 

174 

433 

2821 

1402 
42950 

5049 

25907 

8137 

Total  UP, 
Foreign. 
8Iani,Ac 

419 

3705 

2S169 

41742 

3250 

752t 

767 

186 

29.10 

2171 

20297 

18597 

Cuba*  Har. 

1416 

•.'.')04 

1084 

3817 

460!) 

7262 

10073 

19S24 

Brazil 

1369 

1'4 

r.4 

119 

2406 

750 

1799 

mm 

P.  Kleo,  &c. 

244 

573 

223 

877 

36.37 

4638 

4032 

6778 

Beetroot 

786 

... 

328 
13809 

95 

4.17 

TotalFrgr 

7064 

10725 

21S8 

4909 

14916 

36658 
62665 

477.:S 

Oranii  Total. 

30944 

45812 

2657 

8704 

41978 

57866 

83460 

PRICE  OF  SUOARS. 
The  aTernge  prices  of  Brown  or  Muscovado  Sugar,  excluslre  of  the  duties, 

8    d 
From  British  Possesslorafn  America No  return 

—  —         Mauritius  — 

—  —         East  Indies  ..,, — 

The  average  price  of  the  above  is  — 


W0LA8SES 

West  India 
Foreign  ... 

Total ... 


MELADO... 


Imported. 


1864 

tons 

1528 

253 


1781 


1865 
tons 
649 
296 


045 


Exported. 


1864 

tons 

436 

1 


437 


48 


1865 
tons 
221 
51 


Home  Consump. 


1864 

tons 
664 
219  I 


272 


883 


18C5 
tons 
874 
99 

973 


192 


Stock. 

1864 
tens 
2231 
680 

1865 

tons 

993 

724 

2911 

17JT 

2S4 

129 

West  India.. 
East  India... 
Foreign 


Vatted 


Total . 


RUM. 

Exported  and 


Imported.        idellvered  to  Vat    Home  Consump. 


Stoclc. 


inis         eals    |    s-als         erals  eals 

665865:     692100,     308115      421110  52564S; 
45270        50580        32535        76555  990, 

48150        69985        64215'       39870        170551 
Exported. 
424530      443970      368190,     404 


44730        38925      51S990    458145 
aiaJSls!  1255635'     773055'     940725^     58842o!     690175i  3049650  230T52O 


gals         gals    I    gala 
544545    2106135  1«2»505 
6940,     164790    1842"5 
765;     264735    134595 


B.PlanuUorj 
Foreign 

ToUl ... 


COCOA -OVts. 


a273" 
4025 

5293 
2960 

4203 
1460 

7298 

8273 

5663 

2070 
1655 


14608 
1995 


I31J2 

2008 


10S53 
9092 


687S 
12275 


Wtek  muia., 

Ceylon  

Baat  India.. 

Mooha 

Brasil , 

Other  Forgn 

Total  ... 


COFFEE— Tons. 


19148 


107 

4606 

374 

1.33 

1G33 

50 


6803 


284 
6726 
1504 

162 
1032 

107 


8S05 


71 

4030 

627 

163 

834 

53 


67S8 


160 
2778 
1189 
106 
832 
107 


6172 


8< 

76 

3183 

2824 

667 

1059 

237 

76 

70 

84 

169 

191 

244 

3581 
1200 

506 
1966 

386 


I     tons 
18388 


tons 

20989  1 


tons 
PEPPER. 


tons 
16S6! 


tons 
17015 


7883 
tons    J 

43468 


2<1 

5765 
2410 

206 
1771 

406 

10S2j 
tons 
4519  8 


WUte.. 
Black.. 


tons 
190 
1514 


tons 
119 
1960 


tons 
20 
679 


tons 
15 
840 


NDTME08. 

Do.  Wild 
CAS.  LIO... 
aNNAMON 


PIMENTO., 


pksrs 
704 

3041 
2736 

bags 
S8402 


p*g« 
710 


10866 
2795 


bags 

10425 


Pkgs 


Pkga 


bags        baga 


tons 
115 
638 


tons 
125 
542 


tons 

635 

3000 


pkga 
853 

3434 
2526 

bags 

9168 


pltrs 

pksrs 

674 

2866 

513 

6690 

7190 

2434 

3404 

bags 

baga 

4499 

388CS 

telle 
444 

__406« 

Pkc« 
3358 

tu 

10622 
2767 

bags 
39646 


RAW  MATERIALS,  DYESTUFF8 

asc 

COCHNEAL 

serona 
3947 

seroiw 
3663 

eerons 

serosa  ,  serona 

...       1       4031 

sorons 
3811 

serona 
7S93 

aerena 
6832 

LAC  DYE... 

cheata 
10(6 

cheats 
958 

chests 

chosta     chests 
1748 

chests 
1233 

eheata 

6307 

ebeata 

5S29 

LOGWOOD 
F0STIC 

tons 
1834 
469 

tons 
2007 
1087 

tong 
IN 

tona 

DKJI!. 

tons 

lf87 
367 

tons 

2897 
778 

tona 
5015 
413 

to<is 
3506 
819 

East  India... 
Bpanlah 


cheats 
1666 


lerons 
4924 


chests      chests 
2120 


eern»s  '  serona 
7931 


chests  '   chests 
...      I      6186 


aeroni     serona 
1458 


Nitrate    of 
Fotasa  .. 

Nitrate   of 
Soda , 


tona 
3183 


SALTPETRE 


cheats 
0144 

■erons 
3373 


ohaets  1   ehests 
17886        19652 


Senas 
4374 


serona 

6993 


743 


tona 
1746 


tons 


tona 
3314 


1415 


tona 

3263 


Bona 
7027 


America  ... 

Braiil   

E.  I]dla,&c 

Liverpool,  all 

klnda.. 


Total ,...« 


COTTON. 


918 


>1S 


toaa 

5«00 

et3 


IMUCft 

i'js 

71884 

... 

i»»ie» 

bales 

419 

93 

69898 

baica 
19 
37 

67219 

baiea 
123 
203 

79027 

■     baies 
... 
108 
104788 

583874 

7e»jo 

73383 

339780 

86S490 

296980 

606920 

665996 

78U0 

73383 

400190 

426765 

376333 

71061 

Cf)f  3aailluag  Monitov, 

RAILWAY  CALLS  FOR  APRIL. 
Amount  per  share. 

Date        Already  Number 

due.  paid.  CalL  of  Biiaree.      Amount. 

£    s    d  jC    I    d  t 

Cockcrmouth  &  Workington 

preference  £6  A  3     ...    3  15    0     ...     1     5     0     ...       4,000     ...  6,0»0 

Dlito,  New  Quarter 8    ...    8  16    0    ...    1    5    0    ...         m\>    ...         1,000 

Bombay,    Baroda,    &c.,     D 

Shares 19    ...  17    0    0    ...    3    0    0    ...      6,060    ...       18,186 

Ditto  K  Shares 19     ...12  10     0     ...     2  10    0     ...     50.000    ...      IVJ.OOO 

Ditto  F  .'Shares 19     ...     2    0     0     ...     2     0    0    ...     26,000     ...        40,000 

Manchester,   Shaffield,    and 

Lincoliiahirc,  5  per  cent., 

prefereucc.  1865    24    ...    deposit    ...    2    0    0    ...  100,000    ...      200,000 

North-KflHtern —  Darlington 

£2.5,  18.J5  and  1868 1     ...  16     0     0     ...     2    0    0     ...     31,200     ...        64,400 

North  Staffordshire  New  6 

per  cent,  stock 10    ...    deposit    ...  50  per  cut. ...  356,000    ...      177,.M0 

Turin  and  Savona   1    ...  14    0    0    ...    2    0    0    ...    40,0aO    ...       80,000 

Total  in  April    72L086 

Amount  called  in  four  months  of  186S  5,284,917 


EPITOME    OF    RAILWAY    NEWS. 


Tbafpic  Returns. — The  traffic  receipts  of  railways  in  the  United 
Kingdom  amounted,  for  the  weekending  the  Ist  of  April,  on  11,841 
miles,  to  607,094/,  and  for  the  corresponding  week  of  last  year,  on  1 1,490 
miles,  to  599,787/,  showing  an  increase  of  351  miles,  and  of  7,.307/ 
in  the  receipts.  'The  gross  receipts  on  the  1+  principal  railwayi 
amounted,  in  the  aggregate,  on  8,374  miles,  to  494,249/.  and  for  the 
corresponding  week  of  1864,  on  8,097  miles,  to  488,944/,  showing 
an  increase  of  277  miles,  and  a  decrease  of  5,305/. 


RAILTAW  AND  MINING  SHARE  MARKETS. 
LONDON. 

Monday,  April  10. — -In  the  share  market  to-day  there  was  very  little 
activity,  but  English  railways  closed  with  a  firm  tendency.  The  "banks 
allowed  no  average  alteration,  and  the  other  descriptions  were  slightly 
disposed  to  weakness.  Of  the  English  lines.  Metropolitan  recovered  1 ; 
ditto  (Extension)  improved  J,  North- Western  1^,  Great  Western  and 
South-Western  ^  e.och,  North-Eastem  (Berwick)  ^,  and  Lancasliire  and 
Yorkshire  further  J  ;  and  Bristol  and  Exeter  declined  1,  and  Chatham 
I,  and  South  Devon  further  1^.  In  colonial.  Grand  Tnmk  of  Canada 
( 2d  preference)  improved  ^,  and  ditto  (4th  preference)  declined  1,  and 
Great  Western  of  Canada  (shares  of  both  descriptions)  ^  each.  In 
British  mines,  East  Lovell  recovered  ^,  East  Grenville  improved  J,  and 
Stray  Park  and  Grambler  declined  1  each,  and  Chiverton  and  East 
Wheal  Russell  ^  each.  In  foreign  mines.  Cape  Copper  and  Washoe  Gold 
(of  both  descriptions)  declined  ^  each,  Kapunda  ^,  and  St  John  Del 
Rey  further  Ij. 

Tuesday,  April  11. — In  the  share  market  to-day  there  was  a  firm 
appearance  in  English  railways  and  mines  and  American  securities,  but 
in  the  other  descriptions  the  variations  from  yesterday's  final  quotations 
were  nearly  equal  in  both  directions.  Of  the  English  lines,  South  Devon 
recovered  2,  Mancliester,  Sheffield,  &c.  advanced  2,  Great  Northern  J, 
ditto  (A  stock)  iind  North-Eastem  (Berwick)  a  further  J  eacli.  ditto 
(Leeds)  i,  ditto  (York)  a  Metropolitan  (new)  |,  and  ditto  (stock)  a  fur- 
ther 1 ;  and  Lancashire  and  Yorkshire  and  Midland  relapsed  ^  each. 
In  colonial,  Indian  Branch  improved  ^  ;  Atlantic  and  St  Lawrence  de- 
clined ^,  and  Great  Western  of  Canada  (shares  of  both  descriptions)  a 
further  ^  each.  In  foreign,  Dutch-Rhenish,  Great  Luxembourg,  and 
Namur  and  Liege  improved  ^  each ;  ditto  (preference)  and  Imperial 
Mexican  declined  i  eacli,  and  Paris  and  Orleans  and  Pernambuco  J  each. 
In  American,  Illinois  Central  (shares)  recovered  1,  and  Erie  (paid  up) 
1^,  Pennsylvanian  Railroad  (second  mortgage)  advanced  1,  and  United 
States  (5-20)  a  further  J.  In  British  mines,  Vigra  and  Clogau  im- 
proved li,  and  East  Grenville  a  further  ^.  In  foreign  mines.  Cape 
Copper  further  receded  ^. 

Wednesday,  April  12.— Tliis  being  the  day  for  the  preparation  of  the 
settlement  at  the  end  of  the  month,  a  majority  of  the  few  transactions 
were  for  the  account,  and  the  final  quotations  tended  higher  in  English 
and  foreign  railways  and  American  securities,  but  in  other  descriptions 
there  was  no  material  alteration  in  tone.  Of  the  English  lines,  Midland 
recovered  ^,  Great  Western  (Oxford)  improved  1^,  South-Eastem  J, 
and  Brighton  J  ;  Manchester,  Sheffield,  &c.  relapsed  ^,  and  Caledonian 
declined  J.  In  colonial,  Buffalo  and  Lake  Huron  receded  }.  In  foreign, 
Lombardo-Venotian  advanced  ^,  and  Great  Luxembourg  s  further  ^.. 
In  American,  Erie  shares  (paid  up)  and  Illinois  Central  (shares)  further 
improved  1  each,  and  United  States  (5.20)  J.  In  British  mines.  East 
Bassett  advanced  3i ;  East  Grenville  relapsed  ^,  and  South  Caradon 
declined  5,  East  Gunnislake  J,  and  Chiverton  |.  In  foreign  mines,  St 
John  del  Rey  declined  2. 

Thuksday,  April  13. — In  the  share  market  to-day  the  amount  of 
business  was  very  small,  but  English  railways,  banks,  and  American 
securities  closed  with  an  average  buoyant  tendency,  and  the  other  de- 
scriptions were  ne.irly  unaltered.  Of  the  English  lines,  Caledonian 
recovered  ^ ;  Metropolitan,  Shropshire  Union,  and  Great  Northern, 
improved  1  each,  and  ditto  (A  stock),  Great  Ejistem,  South- Western, 
and  North-Eastem  (Berwick)  ^  each,  North-Westcm  J.  Lancashire  and 
Yorkshire  i,  and  Jlidlifnd  a  further  i  ;  and  Glasgow  and  Sonth-Westcm 
declined  2.  In  colonial,  Grand  Trunk  of  Canada,  and  ditto  (4th  pre- 
ference) unproved  J  each,  and  Great  Western  of  Canada  (shares  of  both 
descriptions)  are  now  quoted  ex  dividend.  In  foreign,  no  movement 
occurred  in  any  of  the  closing  prices.  In  American,  United  States 
(5-20)  further  advanced  a,  Illinois  Central  shares  J,  and  Erie  shares 
(paid  up)  IJ. 

Friday,  April  14. — The  Stock  Exchange  having  been  closed  to-dav, 
no  business  was  transacted  in  the  railwav  share  market. 
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TBR    LATEST  OFFICIAI,   PRICRS   ARK   &1VHN. 


No.  0( 
Shares 

or 
3tock. 

55SO0 
Stoes 
Stock 
3881 
28448 
Stock 
12000 
Stock 
Stock 
Stock 
Sttck 
Stock 
Stock 

Stock 

Stock 
Stock 
Stock 
S'.ook 
Stjck 
otock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Slock 
Stock 
2D000 
16000 
Stock 
Stock 
Stock 
<4)937 
Sttck 
Stock 
Stock 
240)0 
31200 
10000 
Stock 
15000 
lOOOO 
Stock 
6500 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
21724 
23270 
Stock 
Stock 
ISOOO 


274s 
100 
100 

50 

20 
100 

25 
100 
100 
100 
100 
100 
100 

100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

loo 

100 
100 
100 
100 
100 
60 
25 
100 
100 
100 
25 
100 
100 
100 
25 
25 
25 
100 
10 
10 
100 
10 
100 
100 
100 
100 
100 
100 
100 
100 
10 
10 
100 
100 
100 


stock 
Stock 
T680 
18094 
Stock 
Stock 
Stock 
Stock 
Stotk 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
10000 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 


Stock 
Stock 


274» 

100 

100 

50 

20 
100 

25 
100 
100 
100 
100 
100 
100 

100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
00 
100 
50 
25 
100 
100 
100 
333s 
100 
100 
100 
25 
23 
14 
100 
10 
5 
100 
10 
100 
100 
100 
100 
100 
100 
100 
100 
10 
3 
00 
100 
100 


ORDINARY  SHARES 

AND  STOCKS. 

Name  of  Comiiatiy. 


100 
100 
6} 
6J 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
50 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 


Stock 

stock  100 
stock  100 
100 
100 

100 
100 
100 
100 
100 
100 


stock 
stock 

Stock 
Stock 
Stock 
:3tock 
Stock 
Stock 


Birming.  Wolv.  &  Stour  Valley 

Bristol  and  Exeter ..m.*-^ 

Caledonian   

Cork  and  Bandon 

Cornwall  

Dublin  and  Belfast  Junction  ... 
Dundee,  Perth,  A  Abcrdn  June. 

Edinburgli  and  Olasanw  

Glasgow  and  South-Western  ... 
Great  Eastern,  Ordinal  y  «tock.. 

Do.  A  Stock 

Do.  East  Anglian  Stock 

Great  North  of  Scotland    

f  Great  Northern   

<     Do.  A  Stock 

L    Do.  B  Stock 

Great  Southern  A  Western  (J) 
Great  Western— Original 

Do.  Stour  Valley  guar.  Stk  ... 

Do.  South  Wales 

Do.  West  Midland— Oxford... 

Do.  do.  Newport 

Do.  do.  Hereford 

Lancashire  and  Yorkshire...., 

London  and  Blackwall 

London,  Brighton  &  South  Coast 
London,  Chatham,  and  Dover... 
London  and  North- Western. 
London  and  South-Western. 
Manclies.,  Shef.,  &  Loncolnshire 

Metropolitan 

Midland 

Do.  Birmingham  and  Derby  .. 
Midland  Gt.  Western  (Ireland). 

Do.  i  Shares 

North  British 

Do.  EUisb.,  Perth,  A  Dundee. 
North  Eastern — Berwick 

Do.  G.  N.  E.  Purchase  

Do.  Leeds 

Do.  York  

Do.  Carlisle 

Do.  Stockton  and  Darlington. 

Do.  1858    

Do.  1860  and  1861  

N'orth  London 

Do.  New   

Do.  New  1864  

North  Staifordshire 

North  and  S.-Westem  Junction 

Scottish  Central 

Scottish  N.  E.,  Aberdeen  Stock. 

Do.  Scottish  Midland  Stock... 

Shropshire  Union. 

South  Devon    

South  Eastern 

South  Yorkshire  and  River  Dun 
Taff  Vale  

Do.  B 

Do.  C 

Vale  of  Neath  

Waterford  and  Kilkenny  .... 
West  Cornwall   


06 
131 


100 
100 

n 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
00 
6 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 

100 

100 
100 
100 
100 

100 
100 
100 
100 
100 

iioo 


PRIFERENCE  SHARES. 


67 
I6J 
90 
106 
4Si 


134 

149 

132 
88 
75} 

"ee" 

53 

47j 
102 
119} 

871 
108 

42i 
123* 

97} 

«U 
130f 
187J 
106S 


54 
25 

n2i 

"io'i 

104 


374 

34} 

23 « 

116i 


781 

111 

140 

49 

'ei'i 

55} 
865 


Bristol  and  Exeter 

Caledonian  ICJ  4}  percent.... 
Cork  and  Bandon  5}  per  cent... 
Dundee,  Perth,  A  Aberd.  June 
Glasgow  A  8.-W.  guar  5.  p  cent 
Great  Eastern,  E.  C.  Ext  No.  1 

Do.  No.  2  

Do.  6  per  cent.  Preference 

Do.  Norfolk  6  per  ct  Eit.  1846 

Do.  6}  do.  Preference  1847   ., 

Do.  5  do.  Wav.  Val.  1847  .... 

Do.  Eastern  Union  4  p  c  guar. 

Do.  East  Anglican  A,  5  p  cent 

Do.  B,  6  percent 

Do.  Great  Eastern  5  p  ct  Pref. 
Great  Northern,  5  per  cent  

Do.  6  p  c  Redeem.  atlOpcpm 

Do.  4}  per  cent  do  

Do.  5  pr  ct  do.  at  5  pr  ct  pm... 
Ot  South  A  Wst.  (Ireland)  4  p  c 
(3t  West,  (Bks,  A  Hants  Ex)  5  p  c 

Do.  Preference  4}  per  cent  ... 

Do.  Redeemable  4  per  cent  ... 

Do.  Irredeemable  4  percent... 

Do.  5f  p  c  Redm.  Preference... 

Do.  Birmingham  guar.  Stock. 

Do.  Birmingham  Pref.  Stoca.. 

Do.  Chester  guarantee  Stock.. 

Do.  8  per  cent  Pref.  Stock    ... 

Do.  5  per  cent  do    

Do.  S.  Wales  guar.  4  percent. 

Do.  4}  per  cent  

Do,  5  per  cent 

DoW.M.— Oxf.  1st  gua.  Stock 

Do.  2nd  guarantee  Stock 

Do.  Newport  5  per  cent  pref. 
redeemable  at  5  pr  cent  pm 

Do.  perpetual  6  p  c  preference 
option  till  186G 

Do.  perpetual  6  per  cent,  with 

option  til  1869 

Lancashire  and  Yorkshire,  6  p  ct 

Do.  6  per  cent  (E.  Lancashire 

London  and  Blackwall,  4}  pcSt 

London  and  Brighton,  5  percent 

guarantee  Stock  No.  1... 

Do.  5  per  cent  do  No.  2 

Do.  6  per  cent  do 

Do.  5  per  cent  do  No.  4.... 

Do,  45  percent  1858 

Do.  4i  per  cent  do  1861.... 
I    Do.  7  p  cent.  Preference  Stock 


61 
108 


90 


105 
104 
119} 


81* 
1021 
121 

99 
lilt 

ibi" 

106 


95} 

"sV 

103 


123 
117} 


115 

132 

132 

85 

108 

lOS 

128} 

108 
96 
96 

147} 


No.  of 
Shares 


Stock. 


Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
172300 
Stock 
62830 
Stock 
Stock 
Stocii 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
6087J 
18000 
34000 
8000 
58500 
Stock 
Steck 
Stock 
20000 
40000 
Stock 
Stock 
Stock 
Stock 


100 

100 

100 

100 

100 

100 

100 

6 

100 

10 

lOO 

100 

100 

100 

100 

100 

100 

100 

100 

100 

25 

25 

25 

25 

20 

100 

100 

100 

10s 
UM 
100 
100 
100 
100 


100 
100 
109 
100 
100 
100 
100 
41 

100" 

6 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

10 

25 

25 

25 

20 

100 

100 

100 

10s 

U6d 

100 

100 

100 

100 


Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
10160 
Stock 
Stock 
Stock 
14000 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 

Stock 
Stock 
Stock 
Stock 
16862 

5391 
Stock 
Stock 
14520 
16720 
Stock 
Stock 
23935 
Stock 
Stock 
Stock 

4450 


100 
100 
100 
100 
100 
100 

100 

25 

100 
100 
100 

50 
100 
100 
100 
100 
100 
100 
100 
6) 
100 
100 
100 
100 

50 

50 
100 
100 

25 

121 
100 
100 

10 
100 
100 
100 

10 


stock 
Stock 
S-.  ock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stcck 


100 
lot 
20 
20 
20} 
10 
StoddlOO 


Stock 
6000 
60000 
60000 
15000 


Stock 
Stock 
Stock 

60000 
100000 
Stock 
Stock 
Stock 
Stock 
Stock 
Stoill 
Stock 
Stock 
Stock 
Stool 
Stock 
Stock 
Stock 
Stock 
68208 
8937 
Stock 


L.AB.6  per  ct  do.  (W.  E.  AC.P.) 
Do.  4  p  c  St.  (div  def .  till  1865) 
Do.  4  per  cent.  Preference    . 

London,  Cliatham,  and  Dover. 

Lon.  A  N.-W.,  Cov.  A  Nun.  6  p  c 

London  A  S.-Weatern,  7  per  cent 

Manch.,  Shef.,  and  Llneolnshlie 

Do   6; 

Do.  3}  per  cent 

Do.  Itcdeeraable  6  per  cent 

Midland  Cons.  6  per  cent  Stock 
Do.  Con.  Bristol  A  Birm.  6pc 
Do.  4}  per  cent  pref.  Stock 
Do.  Leic^B.  A  Hitch.  4  p  c  Stk 

North  Hritish  

Do.  New  guarantee  6  per  cent 
Do.  Edin.,  Perth,  A  Dun. 4pc 

N.E. — Consolidated  pref.  4  pr  ct 
Do.  4}  per  cent,  redeemable  ... 
Do.  Berwk.,  G.N.B.  4  p  c  pref. 
Do.  York,  Hull  A  Selby  Pure. 
Do.  SlcktB  A  Darin.,  A  6  p  ct 

Do.  B  6  per  cent 

Do.  C  6  per  cent 

North  Staffordshire , 

Scottish  N.  E.  3}  prctpref.  Stck 
Do.  Aberdeen  guar.  6  percent 
Do.  7  per  cent  pref.  Steck  .... 

South  DovoB  Annuities  10s  .... 

Sth-East.— (Readng  Ann.  11 6d) 

Do.  4}  per  cent    

Do.  Fixed  4}  percent 

South  York.  &  R.  Dun,  4  p  c  gua. 

Waterford  and  Kilkenny 


100 
100 
100 
100 
100 
100 
100 

25 
100 
100 
109 

50 
100 
100 
100 
100 
100 
100 
100 
5} 
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100 
100 
100 

50 

60 
100 
100 

25 

1« 
100 
100 
7 
100 
100 
100 

10 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100  10» 
100  100 


100  100 

100  poo 

»0 
12 
12 

10(1 


100 
100 

11 

2 

20} 

10 
160 
100 
100 
100 

20 

20 
iOO 
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LINES  LEASED 
AT  FIXEI^  RENTALS. 

Blrkenboad  

Buckingbatnshire   

Chester  and  Holyhead  

Do.  5}  per  cent    

Do.  5  per  cent 

Clydesdale  Junction  

East  Lincolnshire,  gua.  6  pr  cent 
Gloucester  and  Dean  Forest. 
Gt  Eastern,  Newm.  Ac.  5  pr  cent 

Do.  E.  H.,  Harwich  4  pc  shares 

Do.  Woodbridge  Ext.  4  pr  cent 

Hull  and  Selby    

Lancaster  and  Carlisle  

London  and  Chatham  4}  prceut 
London  and  Greenwich 

Do.  Preference 

London,  Tilbury,  and  Southend. 
Lowestoft,  guarantee  4  per  cent 

Do.  6  per  cent 

Manchester,  Buxton,  A  Matlock 

Midland  Bradford  

North  Devon,  Railway  A  Dock. 

Do.  A  Stock 

Do.  B  Stock 

Northern  and  Eastern,  5  pr  cent 

D«.  6  per  cent 

Nortl'-Wcstern  Aperp  pref  5  p  c 
^ctti.~lg.AGranth.  Klwy.  A  Cnal. 

reston  and  Wyro 

Do.  }  Shares,  A  

Koyston,  Hitchin,  and  Shepreth 
Shrewskurj  and  Hereford 

D».  do    

South  Staffirdsh  ire 

Victoria  Station,  Pimlico 

Wilts  and  Somerset  

Wimbleden  and  Croydon 


DEBENTURE  STOCKa 

Great  Kastcrn 

Great  Northern  

Gt.Wstn— W.  Mid.— Oxf.  4}  pc 

Lancashire  and  Yorkshire 

London,  Brighton  ,Ac 

London  and  North- Western 

London  and  South-Western 

Midland 

North  Briti«h,  E.  P.  and  D.  B.. 

North  Eastern 

Scottish  North-Eastern 


BRITISH  POSSESSIONS. 

Atlantic  and  St  Lawrence    

Bombay,  Bar.,  A  C.  India  guar. 

Do  New 

Do.  F.  Shares 

Buffalo  and  Lake  Huron 

De  Preference 

Calcutta  A  Stb.  East,  guar.  5  p  c 
Cape  Town  and  Dock6pcguar. 
Eastern  Bengal,  guar.  5  pr  vent 
East  Indian 

Do.  G.  Extension   

Do.  Hdo  

Do.  4}  per  cent  debentures  ... 

Do.  5  pr  cent  debentnres,  1865 

Do.  5  per  cent  do.,  1865  

Do.  5  per  cent,  do.,  1866  

Grand  Trunk  of  Canada  

Do.  First  Preference  Bonds... 

Do.  deferred. 

Do.  Second  Preference  Bonds 

Do.  do.  deferred  

Do.  Tliird  Prefer«nce  Stock... 

Do.  do.  deferred 

Do.  Fourth  Prefereace  Stock.. 

De.  de.  deferred 

(jreat  Indian  Peain.  guar.  5  p  ct 

Do.  de 

Do.  January,  1862  

Great  Stb.  of  India  guar.  5  pr  ct 
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Name  of  Company. 


Great  Western  otCanada,3hare8 

Do.  New 

Do.  6  per  cent  Bonds  1873   ... 

Do.  5 J  percent.  1877-8 , 

Indian  Branch  (Limited) , 

Madras  guaranteed  &  per  cent... 

Do.  4f  per  cent   • 

Do.  4J  per  cent    

Scinde  guaranteed  6  per  cent  ... 

Do.  Delhi  do 

Do.  Puiyaub  do  

Do.  Punjaub  do 

Do.  Indus  Steam  Flotilla 


FOREIGN. 

Antwerp  and  Rotterdam  

Bahia  and  San  Franci»co,  Lim, 

guaranteed  7  per  cent    

Belgian  Eastern  Junction 

Dutch  Rhenish    

Eastern  of  France 

Great  Luxembourg 

Do.  Obligations  

Namur  &  Liege  gxia.  14f  per  ann 

Do.  guar.  6  per  cen»  Pref 

Northern  of  France 

Do.  New  Shares  issued  at  231, 

Do.  20/  3  per  cent  Bonds  (for. 
Bou.  and  Ams.  Shares)..... 

Do.    201  late    Charl«roi   and 

Erquellnes..,. 

Norwegian  Trunk  Preference  ... 
Paris,  Lyons,  &  Medlterraaean,. 

Paris  and  Orleans 

Recife  &  San  Francisco  (g.  7  pc) 

Riga  and  Dunaburg  ■ 

Royal  Danish  ■ 

Sanibre  and  Meuse 

Do.  5i  per  cent  Preference 
San  Paulo,  Limited,  guar.  7  p  c 

Do.  do 

3.  Austrian  &  Lombardo-Venetn 

Do.  Obligations  , 

Southern  of  France 

West  Flanders 

Do.  5J  per  cent.  Preference  ... 
Western  and  N.-W.  of  France., 

BRITISH  MINES. 

Cambrian  Contol.  Gold  Limited 

Clifford  Amatgamated  

Devon  Gt  Consols  (Tavistock) 

East  Basaett  (lUogan)   

East  Caradon  

East  Cam  Brea  , 

East  Wheal  Rnssell  (Tavistock) 
Grambler*fcStAubyn(Gwennap) 

Great  South  Tolgus    

Great  Wheal  Vor  (Helston) 

Herod's-Foot 

Hingston  Downs , 

Lady  Bertha 

Margaret  (Uny  Lelant) , 

Marke  Valley 

NewSeton 

North  Downs  

North  Wheal  Bassetl  (Illogan).. 

North  Wheal  Crofty  , 

Par  Consols  (St  Blazey)   , 

Providence  (Uny  Lelant) 

Seuth  Caradon  (3t  Clecr) , 

South  Cam  Brea  (Illogan)  , 

South  Wheal  Frances  (Iltogim) 

Stray  Park   , 

Tin  Croft  », 

West  Bassett  (Illogan) 

West  Caradon  (Liskeard).... 

West  Wheal  Seton , 

Wheal  Bassett  (Illogan)   .... 

Wheal  BuUer  (Redruth) , 

Wheal  Kitty  (Uny  Lelant) 

Wheal  Ludcott  

Wheal  Mary  Ann  (Meohenlot).. 

Wheal  Seton 

Wheal  Trelawney  (Llskeard) 
Wheal  UHion  , 


FOREIGN  MINES, 


Australian    

Bon  Accord  Copper,  Limited 
Brazilian  Lead  and  Mining  .. 

Cape  Copper 

Capula  Silver  

Cobre  Copper  

Copiapo 

Don  Pedro,  N.  del  Rey 

Dun  Mountain  Copper 

East  del  Rey 

Fortuna 

GeMcral 

Gt.  North.  Cop.  of  S.  Australia. 

Kapunda  

Linares 

Lusitanian    „ 

Mariqulta 

M.  Aurcos  Braz.  Gold  Mug.  Co. 
N.  Rhine  Copper  S.  Australia.. 

Pontgibaud  

Port  Phillip 

-Santa  Barbara  Golti  

Scottish  Australian 

St  John  del  Key ,. 

United  Mexican 

Vancouver  Conl 

Worthing . 

Yudanamntana  of  S  Austnilia.. 
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rORD'S      COLOURED      EUREKA 

£  81 1 1  UTS,  6  for  39s. 

Superior  quality,  mid  iniide  expressly  to  measure  ;  tiio 
new  patterns  gent  to  select  from  on  receipt  of  three 

stamps.  

E.  Ford  and  Co.,  88  Poultry,  E.C. 

TTORD'S      ILLUSTRATED     PRICE 

J;  LIST,  Post  Free. 

Intending  purchasers  who  cuimot  favour  ug  with  a 
ca)I,  will  fii.d  it  of  y;rcat  assistance;  it  comalns  over 
(orty  drtiwinijsof  shirts,  shirt  collars,  Ac,  All  the  new 
fashions  are  to  be  fouad  iu  it. 

It.  Ford  and  Co.,  iiS  Poultry,  E.C. 

PROPRIETARY    SCHOOL, 

X  GRAVESEND. 

Head  Master,  Mr  M.  GUTTERIDGE,  B.A. 

The  course  of  study  combines  the  main  features  of  the 
best  middle  schools  with  the  distinctive  characteristics 
of  our  iincient  classical  schools,  and  is  such  as  to  fit  a 
boy  either  for  business  or  professional  life.  It  includes 
the  Classics  and  Mathematics;  History,  General  and 
Sacred;  Geography,  I'liysical  and  Political;  En<;lish 
Grammar  and  Composition,  Spelling  and  Arithmetic, 
Drawing  and  FreiMlC:  and  the  practice  of  good  Hand- 
writing. 

Pupils  are  prepared  for  the  Civil  Service  Examina- 
tions, for  the  Oxford  and  Cambridge  University  Local 
Examinations,  and  for  Matriculation  at  the  London 
University. 

For  terms  and  prospectuses,  apply  at  the  School. 


IMPORTANT  ANNOUNCEMENT.— 

1    JOSBPH  GILLOTT,    METALLIC  PEN  MAKER 

to  the  QUEEN,  begs  to  inform  the  commercial  world, 
scholastic  institutions,  and  the  public  generally,  that  by 
a  novel  application  of  his  unrivalled  macliinery  for 
making  steel  pens,  he  has  introduced  a  new  series  of  his 
useful  productions,  which,  for  the  excellence  of  temper 
quality  of  material,  and,  above  all,  cheapness  in  price, 
must  ensure  universal  approbation  and  defy  competition 

Each  pen  benrs  the  impress  of  liis  name  as  a  guarantee 
of  quality ;  they  are  pat  up  in  boxes  containing  one 
grois  eacu,  with  lable  outside,  and  the  fac-simile  of  his 
signature. 

At  the  request  of  numerous  persons  engaged  in 
tuition,  J.  G.  has  introduced  his  warranted  school  and 
pubhc  pens,  which  are  especially  adapted  to  their  use, 
being  of  different  degrees  of  flexibility,  and  with  fine, 
medium,  and  broad  points,  suitable  for  the  various  kinds 
of  writing  taught  iu  schools. 

Sold  retail  by  all  stationers  and  booksellers.  Mer- 
chants and  wholesale  dealers  can  be  tupplied  at  the 
works,  Graham  slrei-t,  Birmingham;  at  JH  John  street. 
New  York  ;  and  at  37  Gracechurch  street,  London. 


ADOPTED  LARGELY  BY  HER  MAJESTY'S 
GOVERNMENT. 

PHEAP,    LIGHT,  AND  DURABLE 

V  ROOFING. 

CROGGON'S  PATENT  ASPHALTE  ROOFING 
FELT  has  been  extensively  used  and  pronounced  effi- 
cient and  particularly  applicable  for  warm  climates, 

Ist.  It  is  a  non-conductor. 

2nd.  It  is  portable,  being  packed  iu  rolls,  and  not 
liable  to  damage  in  carriatre. 

8rd.  It  effects  a  saving  of  lialf  the  timber  uaually  re- 
quired. 

4th.  It  can  easil  y  bo  applied  by  any  unpractised  person. 

6th.  From  its  lightness,  weighing  only  about  42  lbs  to 
the  square  of  100  feet,  the  cost  of  carriage  is  small 

1NOD0ROU8  FELT,  for  damp  walls  and  for  damp 
floors,  under  carpets  and  floor  cloths ;  also  for  lining 
Iron  houses,  to  equalise  the  temperature. 

Price  One  Pknny  pkb  B«dare  Fo*>t. 

CROGGONandCO'SPATENTFELTED  SHEATH- 
ING for  Covermg  Sliips'  Bettoms,  Ac,  and 

DRYHAIRFELT,  forCoveringStcam  Uoilers,  Pipes, 
Ac,  preventing  the  radiation  of  Heat,  and  saving  26  per 
cent,  of  Fuel. 

Samples,  testimonials,  and  mil  instructions  on  appli- 
cation to  CUOGGON  and  CO,  2  Dowgate  hill,  Lcr  don 
^nd  at  2  Goree  Piazzas.  ]-.iverpooI. 

ALLSOPFS    PALE     OK     BITTER 

IL    ALE.— Messrs  SAMUEL  ALLSOPP  and  SONS 

bee  to  intorra  the  Trcde,  "«t  they  are  now  registering 

orders  for   the  Mjircii  Brewings  of  their  Pale  Ale  in 

Ciislisof  18  Gallons    and  upwards,  at  the  Brewery, 

Burton-ou-Trcnt;  and  at  tho  undermentioned  Branch 

Establishments. — 

LONDON At  61  King  William  st,  E.C. 

BRIGHTON  At  C  Marine  Parade. 

LIVERPOOL At  Cook  street. 

MANCIIESXEU At  Uucie  place. 

LEEDS At  Commercial  buildings. 

BIRMINGHAM At  Upper  Temple  street. 

DERBY  At  the  London  road. 

LEICESTER At  .53  Granbv  street. 

WOLVEKliAMPTON...    At  Exchange  street. 

SHEFFIELD At  Exchange  buildingi. 

NOTTINGHAM At  Maypole  yard 

CHEsrERFlELU At  tho  Low  Pavement; 

STOKE-UPON-TKENT.    At  Wharf  street. 

DUDLEY At  Burnt  Tree. 

WORCESTER    At  tho     I     . 

BATH  AtSEdgorouUdings. 

SOUTH  WALES  At  King  street,  Brlsio 

DUBLIN  At  Crampton  quay. 

CORK   At  Cook  street. 

EDIN3UUGH...  <  At  47  North  bridge. 

^       ^  {At  11  Union  street  lane. 

GLASGOW At  St  Vincent  street. 

rAHiS  „    At  -m  Umo  St  Honor*! 

Messrs  ALLSOPP  and  SONS  take  the  opponmiiiy  ol 
»nnounci.ig  to  pnvate  liimiUeslhat  their  Ales,  so  strongly 
recommended  by  the  medical  profossiuo,  may  be  pro- 
cured in  Casks  and  Bottles,  «na  on  Diauglit,  genuine, 
from  all  the  most  respectable  wine  aud  beer  merchants 
and  licensed  vittuailers,  on  "  ALLSOPP'8  PALK 
ALC  *'  Itcijlg  espcciallv  nskeU  for. 


MOSES      AND      SON, 

GENKRAL   OUTFITTERS, 

HABIT  MAKERS, 

TAILORS, 

HATTERS, 

H0SIEH8, 

WOOLLEN  DRAPERS, 

BOOT  AND  SHOE  MAKERS. 

MOSES     AND       SON, 

HAVE  SEPARATE  nKPART.MEMTS  FOR 

BESPOKE  CLOTHING, 

READY'-MADB   CLOTHING, 

MOURNING, 

LIVERIES, 

UNIFORMS, 

SAILORS'  CLOTHING, 

MECHANICS'  CLOTHING. 

MOSES     AND     SON'S 

LONDON  ESTABLISHMENTS  :— 
Minorlcs  and  Aid  gate. 

New  Oxford  Ktreet, 

Tottenham  Court  road. 

COUNTRY   BRANCH  :— 

Bradford,  Yorkshke. 

T  A  M  B  E  Pi  T    BROTHERS, 

Jj  WALSALL. 

Manufactdeers  op  Gas  Tubes  and  Fittings. 
LAP  WELDED  BOILER  TUBES. 

WS.  LAWTON.  WINE 
•  Merchant,  35  Trinity  square,  Tower  hill,  E.C., 
hegs  to  ofifsr  BRUCE'S  best  old  VIDONIA  at  308  per 
dozen;  also  best  Marsala,  248  ;  old  Canary  Sack,  (pints) 
38s;  fine  old  Bucellas,  3Gs;  Sound  Sparkling  Cham- 
paprne,  30?;  Clarets,  from  14s;  Ports  and  Sherries,  30s 
to  728;  fine  old  Cognac  Brandy,  648  to  668  per  dozen  ; 
(bottles  included).    Detailed  Price  Lists  post  free. 


E. 


E. 


E. 


\rUNN'S    MARSALA  OR  BRONTE 

1 1  WINE,  25s  per  docen,  £7  4s  per  six  dozen,  £12 158 
per  quartfr-cask.  Rail  paid  to  any  station  in  England. 
This  wine  will  be  found  of  suoerior  quality,  is  soft  and 
old,  and,  though  full  flavoured,  entirely  free  from  heat 
or  the  slightest  approach  to  acidity —THO^.  NUNN 
and  SONS,  Wine,  Spirit,  and  Liquecr  Merchants,  21 
Lamb's  Conduit  street,  W.C.  Price  lists  on  application 
Established  1801 

PLUTES.— THE    NEW   MODEL 

X  FLUTE  (old  fingering),  for  beauty  and  velamc  of 
tone  unsurpassed,  S^  guineas  and  7  guineas.  Also  a 
Rudall  and  Co.'s  Prize  Medal  Flute,  about  half  cost,  at 
Messrs  Keith,  Prowse,  and  Co.'s  manufactory,  48 
Cheapside.  Just  published,  Rockstro's  "Hints  to  Flute 
Players,"  price  6d. 

p  o~"n'c  E  R  T  I  n  a  s.— 

\J  At  Messrs  Keith,  Powse,  and  Co.'s  manufactory, 
48  Cheapside,  may  be  found  CONCERTINAS,  whicli 
for  quality  and  durability,  have  proved  by  their  long  use 
in  India  and  other  extreme  climates  to  be  unsurpassed. 
Prices,  first-clai-s,  5  to  12  guineas.  Ordinary  concer- 
tinas two  guineas. 

IIARMONIUMS, 

11  by  Alexandre.— The  new  Church  HARMONIUM, 
with  stops  and  knee  pedals,  Venetian  swell,  and  four 
rows  of  Vibrators,  is  now  being  introduced  (price  24 
guineas,  packed  and  delivered  at  any  London  railway 
station)  by  the  city  agents,  Messrs  Keith,  Piowse,  and 
Co..  48  Cheapside. 

U  S  I  C  A  L~B  0  X  E  S  , 

by  Nicole  Frferes.— Messrs  Keith  Prowge,  and  Co., 
direct  importers,  orter  parties  seeking  really  fine,  well- 
tuned  INSTRUaVIENTS,  a  selection  of  more  than  200 
boxes,  with  al'  the  recently-introduced  improvements, 
from  four  guineas.  The  new  boxes,  wii  h  accompaniment 
of  flutes,  bells,  and  drum,  should  be  heard  to  be  appre- 
ciated, an  the  expressive  effects  upon  the  ear  are  exceed- 
ingly novel  and  beautiful. 
45  Cheapsiile. 

^WO      MORE     GREY      HAIR.— 

Vi  MELANOGENE,  the  superlative  dye  of 
DICQUEMARE.  senior,  Rouen,  for  instantaneously 
dyting  in  any  shade  of  colour  the  hair  and  the  beard, 
without  danger  to  the  skin,  snd  free  from  smell.  This 
dye  is  superior  to  all  that  havci  been  employed  hitherto. 
Blanufactory  at  Ronen,  Rue  St  Nicholas,  39;  Dep6t  for 
London,  AMeasr?  HOVENDON  and  SONS',  5  Great 
MalborougU  strtjet,  W.,  and  !)3  and  95  Cily  road,  E.C 

RUPTURES— BY  ROYAL  LETTERS  PATENT. 

WTHITE'S    MOC-MAIN    LEVEF 

IT  TRUSS  is  allowed  by  upwards  of  200  Medica; 
Gentlemen  lo  be  the  most  effective  invention  in  the  cura- 
tive treatmentof  HERNIA.  Theuseofthe  teelspring, 
so  often  hurtful  in  its  eftects,  is  here  avoided,  a  soft 
bandage  being  worn  round  the  body,  while  the  requisite 
resisting  power  is  supplied  by  the  MOC-MAIN  PAD 
and  PATENT  LEVER,  fitting  with  so  much  ease  and 
closeness  thai  It  cannot  be  detected,  and  may  be  worn 
during-  sleep.  A  descriptive  cu-cular  may  be  had,  and 
the  Truss  (which  cannot  fail  to  fit)  forwarded  by  post, 
on  the  circumference  ot  the  bodv  two  inches  below  the 
hips  being  sent  to  the  Manufaotnrer 

Mr  WHITE,  228  Piccaliiiy,  London. 
Price  of  a  single  Truss,  16s,  31s,  26s  6d,  and  Sis  6d 
postage,  is.    Double  ditto,  Sis  6d,  428,  and  52s  6d;  post-' 
age,  is  8d.     Umbilical  ditto,  42s  and  528  6d;  postage, 
is  lOd.    Post-oftice  orders  to  be  made  payable  to  John 
White,  Poat-oflice,  Piccadilly. 

NEW  PATENT. 

ELASTIC     STOCKINGS,    KNEE 

CAPS.  (fee.  for  VARICOSE  VEINS,  ami  all  cases  of 
WEAKNESS  and  SWELLING  ofthe  LEGS,  SPRAINS, 
Jec  They  arc  porous,  light  in  texture,  and  inexpensive, 
and  arc  drawn  on  like  an  ordinary  stocking.  Price 
44  Gd.  7s  6d,  lOs,  and  16s  each ;  postage,  6d. 

WHITE,  M.u;uiACTUKLR,  228  Piccadilly  London. 


PARSONS'  ORIGINAL    ANTI- 

\J  CORROSION  PAINT.— Walter  Carson  iuid  Sons 
beg  respectfully  to  notify  that  they  have  removed  their 
principiil  Office  to  their  Wareltoune  in  La.  Bkllb 
SAuvAau  Vauu,  017)  Ludgate  hill,  E.C.,  and  tiave  dU- 
cuntinued  their  West  End  Office,  31  St  James's  street, 
S.W. 
March  1.  1865,  9  Great  Winchester  street,  E.C. 


LARSONS'  ANTI-CORROSION 

V-'  PAINT,  specially  manufactured  for  out-dgor  work, 
is  the  best  and  cheapest.  All  colouie.  So  simple  in  appli- 
cation that  any  person  can  use  iL  Full  jnstructionj 
are  given.    No  agents.    All  orders  to  be  sent  direct 

ARSONS'    ANTI-CORROSION 

PAIMT  is  twice  as  durable  ae  genuine  wJiite  lead. 
See  Testimosiauj.  -«m .— . 


c 


PARSONS'   ANTI-CORROSlON 

\J    PAINT.    3  CWT  carriage  free  to  any  station   ia 

England  and  Wales,  and  moat  8fca[>orti  in  the  United 

Kingdom.     (See  list. 

(^ARSONS'    ANTI-CORROSION 

\J    PAINT.    Patterns,  prices,  and  testimonials  sent 
post  free. 


c 


ARSONS'    ANTI-CORROSION 

PAINT  for  all  OUT-DOOE  WUKJC 


PARSONS'   ANTI-CORROSION 

XJ  I'AINT  for  WOOD  WOKK. 


PARSONS'    ANTI-CORROSION 

V  PAINT  for  PARK  FENCING. 


ARSONS'    ANTI-CORROSION 

/    PAl^T  for  FAEJI  BUILDINGS    and    LMPLE- 
MENTS. 


c 


ARSONS'   ANTI-CORROSION 

PAINT  for  IRON  WORK, 


PARSONS'    ANTI-CORROSION 

VJ  PAINT  for  POROUS  BRICKS  effectually  resist! 
weather  and  eicludes  damp.  3  cwt  earria4je  free  to 
moat  parts  of  the  United  Kingdom. 


c 


ARSONS'   ANTI-CORJIOSION 

PAINT  for  FRONTS  of  HOUSES. 


c 


ARSONS'    ANTI-CORROSION 

PAINT  for  BRICK,  STONE,  and  C0.MPO. 


PARSONS'    ANTI-CORROSION 

\J  PAINT  for  CONSERVATORIES. 


PARSONS'    ANTI-CORROSlUN 

\J  PAINT  for  HOTHOUSES. 


pARSONS'   ANTI-CORROSION 

\J  PAINT  lasts  twice  as  long  as  any  other;  esta- 
blished 70  years;  is  only  half  the  expense  in  spplica- 
tiou;  is  the  most  effectual  in  resisting  weaiher;  and  will 
keep  for  years  in  a  dry  place.  All  orders  to  be  sent 
direct  to   WALTEK  CARSON  and  SOXS. 


LA  BELLE  SAUVAGE  YARD, 
Ludgate  LiU,  E.G., 

Threo  doors  East  of  Railway  Viaduct. 


DR    DE    JONGH'S 

(Knight  of  the  Order  of  I>eoiH>id  of  Belgium) 

TIGHT-BROWN   COD  LIVER   OIL, 

kJ     Prescribed  by  the  most  Emhient  Medical  Men 
as  the  safest,  8peedie^t,  and  moat  etfectual  remedy  for 

CONSrMPTXOS,    C'KOSIC   BEOXCKLVTI3.    ASTUILK,    COUGHS, 

RHEUMATISM,   OENERAI,  DEBII4TT,    DlSEAStS  OP  THE 

SKIN,    BICKETS,  I>FANTU.E  WASTISG,    AND 

ALL    8CKOFULOD8  ATFECTIONS, 

Is  incomparably  huperior  to  every  other  kind. 

Sir  HENRY  MARSH,  Bart,  ftLD.,  Physician  In 
Ordinary  to  the  (^ueeu  in  Ireland. — '*!  consider  Dr  de 
Jongh's  Light-lirown  Cod  Liver  Oil  to  be  a  very  pure 
Oil,  not  likely  to  create  disgust,  and  a  therapeutic  agent 
of  great  value." 

DrLANKESTER,  F.R.S.,  Scientific  Ssperintendent, 
South  Kensington  Museum. — "I consider  the  Cod  Liver 
Oil  sold  under  Dr  dc  Jongh's  guarantee  to  t>e  preferable 
to  any  other  kind  as  regard  genuineness  and  medicin&l 

efficacy. 

Dr  GRANVILCE,  F.RS.,  Author  ofthe  "Spas  of 
Germany." — "  Ur  Granville  has  fomid  that  Drde  Jongh's 
Light-Brown  Cod  Liver  Oil  produces  the  desired  |t'ffect 
in  a  shorter  time  than  other  kinds,  and  that  it  does  not 
cause  tbtf  n  use  i  and  indigestion  too  often  con;eqaent 
on  the  administration  of  the  Pale  Oil." 

Dr  LAWKASCE,  Phjsician  to  II.R.H.  the  Dnkeof 
Saxe-Coburg  and  Gotha. —  *  I  invariably  pre-cribe  Dr 
de  Jongh  8  Cod  Liver  Oil  iu  preference  to  any  other, 
feeling  assur.  d  that  I  am  recommending  a  genuine 
article,  and  not  a  manufactured  compound  in  which  the 
ditacy  of  this  inralaable  medicine  is  destroyed." 

Dr  de  Jongh's  Light  Brown  Cod  Uver  Oil  is  sold 

only  in    laptiiiAL    Half-Fints,    2s  6d;    Pints,  4s   9d; 

Quarts,  98 ;  capsuled  and  labelled  with  his  stamp  and 

signature,  vtitholt   which    nose  can   possiblt  be 

OESuisE,  bv  lespectable  Chemists  and  Druggists, 

SOLE  CONSIGNEES: 

ANSA.R,  HARFORD,  and  CO.,  77  Strand, 

l«ndon,  W.C. 

CAUTION.— Beware  of  Proposed  Substitntlons. 


A 
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HJ.     AND  D.    NICOLL, 

•     114,    IIG,  118,    120  Rejfcnt  street;  2J  CornhiU, 

London  ;    50   Bold  street,  Liverpool ;   and  10  Moslej 
street,  Manchester. 


rARLY   SPRING  FASHIONS  FOR 

Jj       GENTLEM  EN,     Overcoats,     Moraiag]   Coats, 

Trousers,  and  Vtsts. 

OYS'    NEGLIGE     AND     OTHER 

SUITS,  hnickerbockevs,  &c. 

TADIES'     RiT)ING      HABITS, 

IJ  Jackets,  Overcoats,  Cloak.^,  &c. 


B 


MaVY,       MILITARY,       DEPUTY- 

1\  LIEUTENANTS'  OUTFITS  and  COUHT 
DRESSES  completed  on  the  shortest  notice:  the  em- 
broidery and  appointments  kept  ready,  and  rany  be 
inspected.  Court  Dresses  may  also  be  hud  for  a  levee, 
&c  

CERVANTS'      LIVERIES,       &c  — 

kJ  Cuirent  li^t  of  prices,  with  particiiUrs  for  self- 
meMuremenf,  sent  on  application.  The  prices  are  for 
cash  payments.  In  each  deparimsnt  gannents  are  kept 
ready  for  immediate  use. 


tl     J.    AND    T).    NICOLL'S 

lit     GUINEA  TWEED    WATERPROOF    COATS, 

for   jjentl'  men,    and    Guinea  Cloaks,    for  ladits,   are 
patronised  I'V  travellers  ail  over  the  world. 


INDIAN     TRAMWAY    COMPANY 

J-  (Limitorl). 

NOTICE  OP  CAT.L. 
Notice  Is  hereby  aivoii,  that  a  Call  n{  £1  lOs  has  been 
this  day  made  on  the  shares  in  this  Comv^any,  payable  on 
or  before  Thursdaj'.  the  1st  day  of  June  next,  at  the 
Lmdonand  County  liank,  21  Lombard  street,  London, 
E.C. — By  order  of  the  Board, 

(Signed)  M.  K.  SCOTT,  Secretary. 

152  Moorsate  street,  K.C^.,  7th  April,  1885. 


WHERE  SHALL  WE  DINE? 
Goto  DEACON'S  COFFEE  IlOUSi-:,  WAL- 
BROOK,  wliere  the  "  Economist "  and  all  other  news-  ( 
papers  in  the  world  are  taken  in  and  filed.  Directories 
for  every  county  in  England,  also  for  Canadt  and 
Australia.  Advertisements  inserted  in  «ny  papers 
English  or  foreign. — Wm.  Howell,  proprietor. 

N.15. — Lists  of  Heirs  at  Law,  Next  of  Kin. 

CAUCE.— LEA  AND   PERKINS' 

\J  WORCESTERSHIRE   SAUCE. 

This  delicious  condiment,  pronounced  by  connoisseurs 
is  prepared  solely  by  Lea  and  Perrins. 

*'  THE    ONr.T    GOOD    SATJCE,  ' 

The  public  are  respectfully  cautioned  asainst  worthless 
Imitations,  and  should  see  that  Lea  and  Perrins'  names 
tre  on  wr^tpper,  label,  bottle,  and  stoyper. 

Ask  for  LEA  AND  PERUINf^'  SAUCE, 

*«*  Sold  wholesale  and  for  export  l^y  the  Proprietors 

Worcester;    Messrs    Crosee    and    Bwckwell;    Messrs 

Barclay  and  Sons,  London;  Ac,  Ac,  and  by  Grocers 

and  Oilmen  universally 

PRIZE    MEDAL    AWAPI  lED. 

A    L  L  E  N'S      PATENT 

il  PORTMANTEAUS  and  TRAVl  LUNG  BAGS 
with  square  opening-^. 

LADIES'  WARDROBE  TRUNKS,  DRESSING 
BAGS,  with  silver  fittmgs. 

DESPATCH  BOXES,  WRITING  and  DRESSING 
CASES,  and  500  other  articles  for  nome  or  contlntintnl 
travelling.    Ulustrated  catalosrues  by  post  free. 

Also,  Allen's  Barrack  Furniture  Cata  tgue  of  Portable 
Bedsteads,  Drawers,  Easy  Cliairs,  W  shhand-stands 
Canteens,  &c.,  by  post  free. 

J.  W.  ALLEN,  Manufacturer  anu  Pitentoc,  37  West 
Strand,  London,  W.C. 

•RHEUMATISM,    CHILBLAINS,  &o. 

J.i  —COLES'S  ALGA  MARINA  has  stood  the  severe 
test  of  many  years'  public  experience,  and  has  thereby 
acqutrfd  a  C' lehrity  wh'ch  is  unrivalled  and  daily  in- 
creasing as  a  remedy  for  Rhctimiit-sm  and  Rheumatic 
Gont,  Gl  ndular  Affections,  and  Chiibldns,  Contrac- 
tions atid  Weakness  of  the  Limbs  and  Joints,  Neuralgic 
and  other  Pains,  Spinal  Curvatur;",  &c.  The  nnmer  us 
testimo'da's  to  its  giiod  tffects  in  all  that  class  of  diseases 
for  wMch  the  >ea-side  U  rocommendtd  may  bo  obtained 
wUh  the  Pairphlet  for  three  postai^e  stamp",  of  Mr 
Keating;  mongst  them  will  be  found  the  certificate 
of  aPhysitlan  in  Her  Majesty's  service,  that  it  is  the 
most  eflRcacious  remedy  for  Chilblains  he  has  ever  met 
with  in  his  txpcrience.  The  public  should  guard 
against  spurions  imitations  by  asking  for  COLEs'S 
ALGA  31ABINA,  and  bting  careful  to  obaerve  that  his 
signature  appear*  ution  the  label  which  encircle.s  each 
bottle.  Every  packet  aUo  contains  the  pamphlet, 
without  which  none  is  L'enuine.— Sold  mi  bottles  ^s  !>d, 
4t  6d,  and  Us  each,  by  T.  KEATING,  79  St  Paul's 
Churchyard,  London,  and  hy  all  Chemists. 

PURE  OF  ASTHMATIC  COUGH  AT 

\J  THE  AGE  OF  85,  BY  DR  LOnoCK'S  PUL- 
MONIC WAFEKS.— '■  Wm.  T.iylor,  The  Ciipe,  Smeth- 
wlck,  aged  85,  says  he  (or  many  yea' s  suff,  re<i  from  a 
husky,  asthmat'cal  couch.  To  [:et  rest  at  nbht  was 
almost  out  of  the  question,  although  he  tried  ma^  y 
things;  but  for  t  le  last  four  years,  since  he  commenced 
takiiij^  the  Wafers,  he  can  ensure  a  (rood  night's  re-t,  &c. 
—Witness,  R.  HaowN,  Chemist,  55  Spring  hill,  Birming- 
ham." Dr  Loc'ck'a  Wafers  give  Inslant  r>  lief  of 
asthma,  consumijtijn,  cou.'hs,  and  all  disorders  of  the 
breath  and  lim.  8.  They  have  a  pleasnnt  taste,  frice 
Is  lid,  2s  9d,  and  48  6d  per  box.    Sold  by  all  druggists. 

HOLLO  WAY'S  OINTMENT  AND 
PILI.S. — Ulcerous  snres  and  scrofulous  eruptions 
of  the  worst  kind,  for  which  all  sorts  of  "  established  " 
remedies  hav  been  tried  in  vain,  liave  been  thoroughly 
cured  in  an  alm.st  incredibly  short  time  by  Hollowny's 
Ointment.  The  common  t  pical  applications  are  mere 
palliativcH;  but  this  unrivalled  unguent  peneiratps  the 
source  of  ihc  evil,  destroys  the  secret  virus,  and  g<?ts 
rid  of  the  dis  a  e  for  ever.  In  ordinary  cas  ^s  the  Oint- 
ment should  be  briskly  rubbed  into  the  paits  affett--d  ; 
but  if  th.  y  are  too  ti^ndtr  or  iiritable  f <  r  this  process, 
they  should  be  gently  snieared  witii  it  at  least  twice  a 
day.  The  most  nveterate  external  diseases  will  yield, 
sooner  or  later,  to  this  Ointment. 


TAMES   B.  BRENCHLEY,    78  OLD 

O  Broad  street,  London,  E.C.  (Mennber  of  the  Mining 
Exehini-e),  effects  SALES  and  I'UKCHASES  in  MIN- 
ING, RAILWAY,  FINANCIAL  and  EVERY  DE- 
SCRIPTIOX  of  MARKETABLE  STOCK,  at  close 
prices. 

Bankehs— London  and  Westminster. 

STARCH  JLANUFACTURERS  TO 
H.  R.  H.  THE  PRINCESS  OF  WALES. 

nLEN  FIELD      STARCH, 

VJ  Awarded  the  PRIZE  MEDAL,  1862.  This  un. 
rivalled  Starch  is  USED  in  the  ROYAL  LAUNDRY, 
and  Pronounced  bv  Her  Majesty's  Laundress  to 
be  the  FINEST  STARCH  SHE  EVER  USED. 
HER  MAJESTY'S  LACE  DRESSER  declares  it  to  be 
the  BEST  SHE  HAS  TRIED,  .and  the  above  Award, 
bv  some  of  ttie  most  F.minent  Scientific  Men  of  the  Age, 
CONFIRMS  ITS  .SUPERIORITY. 
WOTHEHSPOON  and  CO..  Gl.wmw  and  London. 

THEATRE  ROYAL,  DRURY  LANE. 

X  Man:igers,  Messrs  Edmund  Falconer  and  F.  B. 
Chatterton. 

On  Eixster  Monday.  April  17,  1865,  will  bo  presented 
Milton's  Mask  of  COMU:^.  All  the  vast  and  complete 
stage  appliances  and  art  re-ourced  of  the  theatre  will  be 
called  into  requisition,  to  render  this  presentation  a 
noble  revival  of  a  beautiful  Kn-^lish  classic.  The 
sceiiical  and  spectacular  ctTects  by  Mr  William 
tievprley.  The  general  action  of  the  JIask  will  be  directed 
by  Mr  Robert  Roxby.  The  cast  of  the  characters  will 
include  some  of  the  principal  membors  of  the  company, 
of  whom  may  be  named  Mr  Walter  Lacy  and  Mrs 
Hermann  Vezin.  To  give  due  eflfect  to  the  lyrical  and 
music  d  portions  of  the  Mask,  engtgempnts  have  been 
formed  with  Mr  Wrbye  Cooper,  Mr  Henri  Dra>ton, 
Mi-s  Poole,  and  Mi.s.s  Angnsta  Thompson  (of  the  Con- 
soi-vatoire.  Pari?,  and  Bouffes  Parisieimcs),  who  will  be 
supported  by  a  choir  of  fifty  voice^s  and  an  increased 
orchestra,  to  be  conduct-.d  by  Mr  Barnard.  Harp 
ace  mpanime' ts  arranged  and  performed  by  Mr  Frede- 
rick Chiitterton.  Preceded  by,  on  Monday,  April  17, 
Wednesday,  April  19,  and  Fiidny,  At>riI21,  Tom  Taylor's 
Play  of  THE  FOOL'S  REVENGE.  Bertuccio,  Mr 
Ph  Ips.  On  Tuesday,  April  18,  Thursday,  April  20,  and 
Saturday,  April  2'-',  StiakespeiTc's  Play  of  HENRY 
THE  EIGHTH,  termhiating  with  the  Fall  of  Wolsey. 
Cardinal  Wolsey,  Mr  Phelps.  Stippirted  by  the  entire 
St  ength  of  the  company.  I>0ur8  open  at  Half-past 
Six,  the  performances  to  commence  at  Seven.  Box- 
offiee  open  Irom  Ten  till  Five  Daily. 


MEW  THEATRE  ROYAL  ADELPHL 

i*     Sole  Proprietor  and  Manager,  Mr  B.  We'  ster. 

Novelty  and  iittraction.  Great  success  of  the  >ew 
Extravaganzn,  bv  H.  J.  Ilvron,  Esq.,  of  PAN;  or. 
the  LOVESof  ECHO  and  NARCISSUS.  The  Comedy 
of  THE  LOVE  CHASE  every  evening. 

Monday,  and  during  the  week,  THE  LOVE 
CHASE.  Wildrake  (his  original  character),  Mr  B. 
We'-sttr,  Mesrs  Billington,  Stopherson,  Ashley, 
Ebnrne;  Mrs  Stirlfnc,  Miss  H.  Sinnns,  and  Sliss  Sophie 
Young.  After  which.  PAN;  or,  the  LOVES  of  ECHO 
a:id  >AR(TSSUS.  l\I(s<rs  J.  L.  Toole,  P.  Bedford, 
C.  J.  Mnith,  R.  Ronicr;  Mi.ss  Woo'g.r,  Mi-s  K.  K- lly, 
Miss  Clara  Denvil.  Miss  Lilian  Bruce,  and  .Miss  A.  Sea- 
man. And  THE  STEEl'LE  CHASE;  or,  In  The  Pig- 
skin. Messrs  J.  L.  I'oole,  P.  Bedionl,  Billington, 
Stephenson,  Eburne,  and  Miss  K.  Kelly.  Commence 
at  7. 

WOYAL    POLYTECHNIC. 

it^  —Patron  H.R.H.  the  Prince  of  Wales.— Easter 
Holidays. — ''Protons;  or,  We  are  hero,  but  n't  here." 
This  starrling  illusion  (J.  H.  Pepper  and  Thomas  'i'obin 
joint  inventorp)  daily  at  y.^JO  and  7.30. — Captain  Richard 
Burton's  Pilgrimajte  to  Mecca  and  Medinah,  Ulustrated 
by  n.ivel  effects,  under  the  diroct  superintendence  of 
the  above  distinguished  traveller.  —  Engagement  of 
George  Buckland,  Esq.,  for  hi'*  new  Musical  Entertain- 
ment, tntltled— An  old  picture  in  a  (n)ice  n^^w  frame  ; 
or,  M'-nt  Blanc  retnounted  and  varnished. — Mr  G.  W. 
Jester's  Ventnloquial  Frankenstein.  — Mr  James 
Matihew>'.4  Cur  ositics  of  Manual  Magic. — Exhibition 
of  Invemions  for  saving  life  in  Railway  Travelling,  and 
Lecture  by  J.  L.  King.  E«n. 

P  0  U  G  H  S,      ASTHMA,      AND 

V^'  Incipient  C  'nsumption  arc  effectually  cured  by 
KEAllNG'S  COUGH  LOZENGES,  winch  are  daily 
recorttmeuded  by  the  Faculty — testimoinals  from  tiie 
Mustemi  ent  of  whom  nuxy  be  inspecteJ — as  the  most 
effectual,  safe,  sicedy,  aud  convenient  remedy  for  Cough 
and  all  Disorders  of  the  Lungs,  Chest,  and  Throat. — 
Sold  in  BoX'",  l.s  Ud;  and  Tins,  'is  9d,  48  6d,  and  lis 
eai  h,  by  T.  KEATlN(i,  Chemist,  7'J  St  Paul's  Church- 
yard, London.    Sold  retail  by  all  Druggists,  &c. 

PONSULT      MR      A.      ESKELL'S 

yj  popular  and  rclial.>le  TREATISE  ON  THE  TEETH 
bef-  re  hiiving  rccimrsc  to  the  dentist,  "  The  expense  is 
not  gre.it,  and  it  will  well  repay  peni'-al."  Published 
by  John  CIi  ments,  Lilt'e  Pultoney  street,  find  may  I>e 
had  through  any  booksellor  from  Simpkin,  Marshall, 
and  \  o.,  Sta-  oners  hall  court,  price  7d,  in  cloth  13d. 

THE  MANUFACTURER  AND  SOLE 

L  seller  of  a  medicament,  introduced  in  Europe  and 
America  since  nearly  a  century,  which  can  be  made 
with  ease,  ano  beais  «  large  prolit,  offers  to  sell  the 
secret  at  a  fixed  price,  in  consequence  of  family  con- 
sid'-ratios.— ('lease  :ipply  to  E.  B.  113,  care  of  Mr  Otto 
MoUfcU,  Auvertisliig  Agency,  Frankfort-on-the-Maine. 


TO      GENTLEMEN      SEEKING 

i-  preparation  for  Woolwich,  the  Civil  Service,  and 
the  Line.— A  Graduate  of  O.xford,  wlio  has  had  lonRei- 
poricnce  in  preparing  for  the  competitive  and  University 
examinations,  and  iias  three  students  at  present,  wi.shes 
to  receive  two  more.  Delightful  situation,  groat 
educational  and  domestic  advantages,  and  moderate 
tirms.— Address,  L.  L.  D.,  9  l,eij;htonrescent,  Tufnell 
park  West,  N.W. 

PDUCATION     IN      GERMANY.— 

-Li  ANOLO-GEKMAN  ESTABLISHMENT,  Bonn- 
on-thc-Rhine,  founded  in  1847. — Herr  THOMAS  prepares 
Young  Gentlemen  for  tiie  Army,  Navy,  Civil  service, 
and  Mercantile  pursuits.  German  and  French  only  are 
spoken  in  the  establishment,  where  the  Pupils  enjoy  all 
the  comforts  of  an  English  home.  The  highest  re- 
ferences given. — For  particulars,  a"ply  to  the  Director, 
THEODORE  THOMAS,  BaumschuleAIMe,  Bonn. 


WESTERN    GRAMMAR  SCHOOL, 

T  T  Brompton,  S.W.,  in  union  with  King's  ('ollcge, 
London. — The  system  pursued  at  this  school  isenuneiuly 
oracfical,  and  calcuhited  to  rrepare  i)upil3  for  the  com- 
petitive examinations  and  the  various  pursuits  of  life. 
Three  pupils  successfully  passed  the  Oxford  Local 
Examinations  this  year.  The  Head  Master  takes  a  few 
h'larders. — For  terms  and  prospectus  apply  at  th« 
«obooL 

THE  RECENT  ROBBERIES  FROM  IRON  SAFES 

GEORGE     PRICE     CALLS 

VJ  attention  to  hU  TREBLE  imd  QUADRUPLE 
PATENT  FIRE-RESISTING  Cil'-'")  and  BURGLAR- 
PROOF  SAFES  now  making  on  his  improved  prlnciplo 
to  resist  every  kind  of  violence,  as  well  as  drills,  gun- 
powder, and  picklocks  These  unrivalled  Safes  ate 
made  of  half-inch  boiler  plate,  with  one-inch  solid  case- 
hardened  doors,  and  have  the  "ani^le-iron  ring"  sug- 
gested by  Mr  Fairlie,  C.E.,  and  ratt-nted  by  GEORGE 
PlilCE  in  ISfJIJ,  which  has  also  since  been  recommended 
by  the  "  Mechanics'  Magazine"  for  "effectually  pre- 
venting the  successful  use  of  the  wedge  and  lever." 
Price-lists  post  free,  from  the  sole  Pati;ntee  and  Manu- 
facturer, George  Price,  Cleveland  Sate  and  Lock  Works, 
Wolverhampton;  18  Blackfriars  street,  Manchester;  and 
Wade  lane,  Leeds. 

F3MAS  TURTON  AND  SONS, 
Manufacturers  of  CAST  STEEL  for  cutters, 
punches,  taps  and  dies,  turning  tools,  chisels,  &c.  CAST 
STEEL  piiton  rods,  crank  pins,  connecting  tods,  s'raight 
and  crank  axles,  shafts,  avd  forgiiii^s  of  every  descrip- 
tion. FILES  marked  T.  Turton.  Superior  to  any  other 
make.  (See  results  of  trial  in  the  Times,  July  26,  1851.) 
TOOLS  of  all  kinds,  for  engineer-s,  railways,  contractor.*, 
Ac,  Ac.  EDGE  TOOLS  marked  Wm.  Greaves  and 
Sons.  Electro-Boracic  steel,  warrnnted  ti  wear  out 
three  tools  made  of  cast  steel.  DOUBLE  SHEAR 
STEEL,  BLISTER  STEEL,  SPRING  STEEL.  GER- 
MAN STEEL.  Springs,  buffers,  and  cast  steel  tyres 
for  loonmtive  engines,  railwav  carraiges,  a"d  waffgons. 
SHEAF  WORKS  and  SPRING  WORKS,  SIIETFJELD. 
Lindon  Warehouse,  35  Queen  street,  C^ty 
Paris  Warehouse,  10  Rue  du  Giand,  Chat."tl(w. 
^ew  York  Store,  102  John  street. 
Where  the  largest  s  ock  of  steel,  files,  tools,  &c.,  &c., 
may  be  sehxied  from. 

TO  MERCHANTS  AND  SHIPPEUS. 
The  increased  drniand  for 

TjINNEFORDS  FLUID  MAGNESIA 

XJ  (!or  thirty  years  highly  appioved  by  the  Faculty, 
and  extensively  used  in  hot  or  tiopicjl  clin  ate  )  recom- 
mends it  to  the  attention  of  Sh'ppers.  A  very  liberal 
discount  is  allowed  on  export  orders  by  the  niiinufua- 
turer.^,  DINNEF^RD  aud  CO.,  Chemists,  &c.,  172  New 
Bond  street,  London. 


TEETH      AND      PAINLESS 

1  DENTISTRY.— Messrs  LEWIX,  MOSEf.Y.  and 
SONS,  '60  Beniers  street,  Oxford  street,  and  <4H  Strand 
(oppoHJte  Charins?  CroKS  Railway  Station),  established 
1820.  beg  to  du-cct  attention  to  their  method  of  supplying 
Artiticial  Teeth  on  asystem  of  PainlessDenlistry.  The  c 
Teeth  are  cheiper,  more  natu'al,  comfortable,  and 
durable  than  any  yet  produced.  Ttiey  are  soU-adhesive, 
affording  support  to  loose  teetii,  rendering  unnecessarj- 
either  wires  or  ligatures,  rerpiire  but  one  visit  to  fir.  and 
are  supplied  at  prices  completely  dt-fyirg  L-ompetiUon. 
Consultation  free.  Teeth  irom  5s.  Sctj,  5,  7,  10,  and 
1.5  Guineas,  warranted.  For  tlie  eilicacy,  utility,  and 
success  of  this  system,  vide  Lanckt. 
»%  No  connection  with  any  one  of  the  same  namb. 


THE    PHOSPHORISED    NERVINE 

1   TONIC— The  NEW  (HEMICAL  COMBINATION 

of  PHOSFilATIC  SALTS.  QUININE,  IRON..  &c., 
containing  all  the  Essential  Con.'itituent.s  of  the  Blood, 
Brain,  and  Nerve  Substance.  Great  philcsoi-hieal  and 
chemical  research  has  led  to  tho  disfoverv  of  this  in- 
valuable remedy  in  its  present  perfect  a'lit",  f^fr«eabl6 
to  the  palaie  and  Innocent  in  its  act  on,  i^till  pr  serving 
its  wonderful  properties,  affordii-g  jnimedi.ite  relief,  aud 
permanently  curing  nil  who  suffer  from  Wasting  and 
Withering  of  Nervous  and  Muscular  Tissiito,  total  and 
partial  prostration,  and  every  other  exlmus9ite  derduge- 
ment  of  the  system.  It  regenerates  ah  tiie  important 
elements  of  the  human  fram^'.  "  As  phiiftphorns-  iu  h 
state  of  nature  illumines  the  darknesy,  sotdic  exhau»t«d 
frame  revives  when  impteauated  wRIa  its  eiecliicai 
propenies." 

Prices:  lis  per  bottle,  of  four  lis  hatJlEs  in  onev  33s 
and  in  cases  containing  three  Sas  ?>oitIe.-,  £5,.  whiali 
savos  £1  128,  packed  securely  and  sunt  to  all  pai't*  of 
the  world. 

LONDOX  AoE>-T9:  —  Cleaver,  cn  O.tfonI  afcrect; 
IIooiier,43  King  William  stf.eet,  i»ndDn  IrsiUe ;:  Pjout 
221*  Strand. 
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T^TTRIE'S    TABLES   OF    SIMPLE 

JL    INTEREST  for  EVEKY  DAY  In  the  YEAR,  nt 

«,  41,  4,  3i,  3,  and  ij  per  cent,  per  annum,  from  £1  to 
£100,  Ac.  Twenty-seventh  Kdiilon,  800  pp.,  8va,  clolh, 
strongly  bound,  £1  In;  or  in  calf,  £1    »• 

TAURIE'S    TABLES   OF   SIMPLE 

Li    INTEREST,  at  5,  C,  7,  8,  9,  and  91  per  cent,  per 
annum,  from  1  day  to  100  days.    Eighth  Edition,  Svo, 
cloth,  78. 
London:  Virtue  Brothers  and  Co.,  1  Amen  comer,  E.C 


WEALE'S  SERIES. 

■PNGLISH  DICTIONARY— A  NEW 

Jjj  and  Comprehensive  Dictioniiry  of  the  EuBlish 
Language,  as  spoken  and  written,  containing  above 
100,000  words,  or  50,000  more  than  in  any  existing 
work.  _ 

By  HYDE  CLARKE,  D.C.L., 

Author  of  an  "English  Grammar." 

Third  Edition,  cloth  llmji,  38  6d,  cloth  boards,  48  ed. 

half  roan,  68  ed,  or  with  Grammar,  cloth  boards,  68  Gd, 

half  morocco,  68.    Grammar  separately,  price  Is. 

"In  cheapness,  portability,  and  fullness  of  useful 
matter,  it  far  surpasses  any  other  work  of  the  kind  that 
we  arc  acquainted  with." — Kkader. 

London :  Virtue  Brothers  and  Co..  1  Amen  corner. 


Now  ready.  Duuule  Numuer,  pp.  '.^yo,  78, 

JOURNAL  OF  THE  STATISTICAL 

0       SOCIETY,  for  MARCH,  Vol.  XXVIII.,  Part  I. 
Six  Original  Papers,  Miscellanea,  Quarterly  Tables,  &c. 
Stanford,  6  Charing  cross,  S.W. 


MR  J.  A.  FROUDES  HISTORY  OF  ENGLAND. 
Revised  Editions  of  the  first  8  Vols.,  price  £5  lOs. 

HISTORY    OF    ENGLAND    FROM 
the    FALL  of    WOLSEY    to   the   DEATH    of 
ELIZABETH. 

By  JAMES  ANTHONY  FROUDE,  M.A., 
Late  Fellow  of  Exeter  College,  Oxford. 
REIGN  of    HENRY  VIII.,    Vols.  I.  to  IV.,  Third 
Edition,  54s. 

Vols.  V.  and  VL,  EDWARD  VI.  and  MARY,  Second 
Edition,  288. 

Vols.  VII.  and  VIIL,  forming  Vols.  I.  and  II.  of  the 
KEIGN  of  ELIZABE  fll.  Third  Eilition,  liSs. 
London:  Longm.in,  Green,  and  Co..  Pnternostor  row. 


Now  ready,  with  3  maps  of  the  Recent  Explorations 
from  Official  Sources,  in  2  Vols.  Svo,  price  28s,  cloth, 

HOWITT'S  HISTORY  OF 
DISCOVERY  in  on-  AUSTRALASIAN 
COLONIES,  AUSTRALIA,  TAS.MANIA,  and  NEW 
ZEALAND,  from  the  Earliest  Date  to  the  Present 
Day.  By  WILLIAM  HOWITT, 

Author  of  "  Two  Years  in  Victoria,"  &c. 
London;  Longman,  Green,  and  Co.,  Paternoster  row. 


THE       QUARTERLY       REVIEW, 

1     No.  CCXXXIV.,  is  published  THIS  DAY. 
Contents. 
I.  Galleries  of  the  Louvre. 
II.  The  Great  Printers,  Stephens. 

III.  Sir  E.  Hulwer  Lyttou:  Novelist  and  Poet. 

IV.  Education  in  France. 
V.  Our  Guns  and  Ships. 

VI.  Chrifttiauisiiigof  l,ondon. 
VII.  Libel  and  Freedom  of  the  Press. 
VIIL  Clerical  Subscription. 
IX.  Vanibery's  Travels  in  Turkistan 
X.  Lord  Russell  and  the  British  Constitution. 
John  Murray,  Albennarle  street. 


THE        EDINBURGH       REVIEW, 

1  No.  CrXLVlII., 

Was  published  on  WEDNtSDAY  LAST. 
Contents. 
I.  Taine's  History  of  English  Literature. 
II.  Heraldic  Manuals. 
III.  The  Australian  Colonies. 
VL  Madame  Roland. 
V.  Lecky's  Influence  on  Rationalism. 
VI.  The  Church  and  Mosque  of  St  Sophia 
VIL  Memoirs  of  Dumont  de  Bobtaquet. 
VIIL  Tuscan  Sculpture. 
IX.  Guizot's  Meditations  on  ChrUtianity. 
X  The  Law  of  Patents. 

London:  Longmtuianl  Co.    Edinburgh:  A.  and  C. 
Black. 


THE      LONDON      AND      CHINA 

i.     TELEGRAPH,  published  on  arrival  of  the  Mails, 
via  Marseilles,  aliont  the  4th,  13lh,  and  27th  ;   and  the 
LONDON  aiid  CHINA  EXPRESS,  on  the  departure  of 
ditto,  on  the  luth,  17th,  and  2Gth  of  each  month. 
Office — 12  George  yard,  Lombard  street,  E.C. 


THE   CAPE  AND  NATAL  NEWS, 

1  published  fortnightly  on  a-  rival  of  the  Mails ;  and 
ENGLISH  NliWS  on  the  departure  of  the  Malls,  on  the 
9th  and  2Gth. 

Office — 12  George  yard,  Lombard  street.  City. 

NEW  EDITION.— POST    FRER 

(GABRIEL'S  PAMPHLET  ON  THE 

M  TEETH  (illustrative  and  descriptive). 

E^Tlalning  the  only  effectual  mode  of  supplying  Artifi- 
cial Teeth  wltliout  pain,  to  answer  in  every  particular 
the  purpose  of  natural  masticators. 

These  Teeth  are  supplied  on  the  principle  of  capillary 
attraction  and  suction,  thus  dispensing  entirely  with 
springs,  and  are  supplied  at  utoderate  charges. 

London:— 27  Ilarlcy  street.  Cavendish  square,  W. 
City   Establishment :— 36    Ludgate   hill. 
(Four  doors  from  the  railway  bridge). 

Country  Establishments:— 134  Duke  street  Liver- 
pool ;  M  New  street,  Birmingham. 

M«s«r»  GABRIEL  guarantee  cvcrv  case  thev  under- 
taise.  *  ' 


THE     RUSSIAN    (VYKSOUNSKY) 

1  IRON  WORKS  COMPANY  (Limited). 

To  be  incorporated  under  the  Lludted  Liabilities  Act  of 
1862. 
Capital,  £500,000,  in  25,000  shares  of  £20  each. 
Present  issue,  15,000  shares. 
Deposit,    £1    on    application,    and    £4    on  allotment. 
Beyond  which  it  is  not  intended  to  call  up  more  than 
£6  per  share. 
No  call  to  exceed  £3  per  share,  nor  to  be  made  at  inter- 
vals of  less  than  three  months. 

DiRKCTOES. 

W.  Austin,  Esq.  (Director,  Metropolitan  Railways.) 
Artliur  G.  Chapman,  Esq.  (Director,  Smith,  Knight,  and 

Co.) 
M.  Corr  van  der  Maeren  (late  Judge,  Tribunal  of  Com- 
merce, Brussels). 
Colonel  Elsey,  H.E.I.C.S.  (Director,  Bank  of  London.) 
Colonel  I-Vench  (Chairman,  Bombay  and  Baroda  Rail- 
way). 
Hon.  A.  C.  Hobar^  5  Berkeley  square. 
John  Mollett,  Esq.  (Director,  Ocean  Marine  Insarance 

Company). 
SuPKitiKTENDENT    ENGINEER — Charles    Matthaei,  Esq. 

Bankers. 
Bank  of  Loudon,  Threadneedle  street,  and  Charing  cross. 

Solicitors. 
Messrs  Edwards  and  Co.,  Delahay  street,  Westminster. 

Brokers. 
Messrs  Robins,  Barber,  and  Dalley,  Threadneedle  street 

Auditors. 
Messrs  C.  F.  Kemp,  Cannan,  Ford,  and  Co.,  7  Gresham 

street. 
Robert  Smith,  Esq.,  6  Great  Winchester  street 

Secretary  (pro  ten.) — Courtenay  Clark,  Esq. 
Offices— a  Great  Winchester  etreet,  Old  Broad  street. 

This  Company  is  formed  for  the  purpose  of  acquiring 
and  extending  the  well-known  iron  works,  which  have 
been  established  and  in  puccessful  operation  for  a  long 
period  at  Vuicksa,  in  Russia. 

The  estate,  wliich  covers  an  area  of  405,000  English 
acres  and  containing  ;i.'>,000  inhabitintg,  is  most  advan- 
tageously situated  o;i  the  navigable  river  Oka  (which 
flows  into  the  Volga  at  Nijni  Novgorod),  and  is  within 
C6  miles  of  the  railroad  which  connects  Nijni  Novgorod 
with  5Iosc3w. 

The  estate  possesses  an  inexhaustible  supply  of  iron 
ore  of  superior  quality,  yielding  an  average  of  45  per 
cent,  and  the  work-,  which  are  now  in  operation  and  in 
good  order,  consist  of 

5  Blast  furnaces. 
23  Refining  furnaces. 
17  Puddling  furnaces. 

15  R'lling  mill  ,  for  all  kinds  of  merchant  iron,  sheet 
iron,  and  iron  wire. 

8  Large  hammers  for  sheet  iron. 
125  Wire  mills. 

1  Factory  for  making  all  k'nds  of  steam  engines. 

3  Smaller  factories  for  repairing  engines. 

1  Large  boiler  factory  for  making  steam  boilers  and 
steam  boats. 

5  Foundries. 

3  Factories  for  making  scythes,  nails,  Ac 

6  Brick  kilns. 

The  above  are  worked  by  72  water  wheels,  of  1,050 
horse  pywer,  besides  15  steam  engines,  of  478  horse 
power. 

270,000  acres  of  the  estate  are  covered  with  valuab'e 
timber;  and  this  supply  of  fuel,  coupled  with  the 
abundance  and  cheapnesa  of  labour,  has  enabled  the 
proprietors  to  produce  iron  at  a  much  less  cost  than  in 
England,  whilst  the  selling  price  in  Russia  Is  more  than 
double  wliat  it  is  in  this  country,  as  the  production 
within  the  empire  is  not  equal  to  the  demand,  and 
foreign  iron  (e  ^cept  of  a  particular  class)  is  kept  out  of 
competition  by  the  high  import  duty  and  cost  of  trans- 
port. 

The  price  at  which  the  Company's  interest  in  the  pro- 
perty, as  defined  below,  hsosbeen  conditionally  acquired 
is  the  sum  of  £00,000,  in  addition  to  which  an  estimated 
sum  of  £35,000  will  be  required  to  pay  off  existing 
charges  on  the  property,  and  it  is  calculated  tluit  the 
sum  of  £70.000  will  be  required  for  working  capital, 
making  together  £105,000,  which  is  the  whole  amount 
proposed  to  be  called  up. 

The  profits  at  the  present  time  amount  to  about 
537,000  silver  roubles  (about  £70,000  sterling)  per 
annum,  subject,  however,  to  a  deduction  of  72,000 
roubles,  being  interest  at  5  per  cent,  and  s^inking  fund 
on  a  debt  of  1,200,000  roubles  due  to  the  Russian 
Government,  thus  leaving  a  net  annual  profit  of  4t)5,000 
roubles  (£00,000).  By  arrangement  with  the  pro- 
prietors, and  hypothecation  or  mortgage  to  the  Com- 
pany of  their  reserved  interest  in  the  estate,  87,000  roubles 
(£11,000),  being  about  7  per  cent  per  aimuni  upon  the 
whole  capital  proposed  to  be  called  up,  is  guaranteed  to 
be  first  paid  to  the  shareholders  of  ihe  Company  ;  of 
the  surplus  profits  (378,000  roubles  or  £49,000),  ihree- 
tifths  will  belong  to  the  preseat  proprietors,  and  two- 
fifths  to  the  shareholders,  for  a  period  of  37  years. 
Thus,  on  an  estimate  of  the  profits  at  the  present  time, 
and  without  considering  the  improvements  likely  to 
result  from  an  increa'-e  of  capital,  a  dividend  of  about 
20  per  ceut.  per  annum  is  shown  upon  the  capital 
(£165,000)  required  to  be  called  up.  In  the  above 
estimate  no  account  has  been  taken  of  the  profits  uiron 
the  manufacture  of  steam  engines,  boilers,  Ac,  and  it 
is  anticipated  that  by  the  introduction  of  further  capital 
and  the  deviopment  of  the  works,  the  returns  will  be 
more  than  doubled. 

It  is  intended  to  create  a  sinking  fund  for  the  purpose 
of  returning  to  the  shareholders,  at  the  expiration  of 
the  thirty-seven  years,  wlien  the  interest  of  the  Com- 
pany will  cease,  the  whole  amount  of  the  caplUil  called 
up.  On  the  determination  of  the  lease,  the  proprietors 
bind  themselves  to  have  a  valuation  made  of  all  the 
property  above  ground,  and  after  deducting  the  present 
value,  to  pay  to  the  Ck)mpany  one-half  of  the  ditference 
in  cash.  Thus,  in  addition  to  receiving  a  highly 
remunerative  dividend  during  tlie  thirty-seven  years, 
at  the  end  of  that  time  the  whole  of  their  capital  will  bo 
returned  to  the  .«liareholder8  with  a  considerable  botms. 
It  is  believed  that  the  Russian  Government  will 
grant  a  conces-slon  for  the  construction  of  a  railroad,  to 
pass  throuiih  Ihe  estate,  and  connect  the  Nijni-Kovgorod 
and  Moscow  line  witli  iiiazHU  and  Toulii,  which,  as  will 
be  seen  from  the  map  accompanying  the  prosiwctus,  is 
he  centre  of    a  gioup  of    Russian  railways  now  in 


oourte  of  construction,  and  is  situated  in  the  midst  of 
the  most  flourishing  manufacturing  districts  of  the  em- 
pire 

Plans  of  the  estate  and  works,  the  engineer's  report, 
and  other  documents  on  which  the  above  statements 
are  founded,  may  be  inspected  at  the  offices  of  the  Com- 
pany. 

Applications  for  shtres  to  be  made  in  the  accompany- 
ing form.  In  the  event  of  no  allotment  being  made,  the 
deposit  will  be  returned  ia  fulL  Should  a  less  number 
of  shares  be  allotted  than  are  applied  for,  the  deposit 
will  be  made  available  towards  the  payment  on  allot- 
ment, and  the  balance,  if  any,  returned  to  the  apjdlcant 

Prospectuses  an-l  forms  of  application  for  shares  may 
be  obtained  at  the  offices  of  the  Company,  and  of  the 
bankers,  brokers,  and  solicitors. 

Fork  of  Application  fok  Shares. 
(To  be  retained  by  the  bankers.) 

No. 

To  the  Directors  of   the  Russian  (Vyksounsky)-  Iron 
Works  Cnmpany  (Ivimited). 
Gentlemen, — Having  paid  to  your  bankers, 
the  sum  of  £  ,  being  a  deposit  of  £1  per  share 

on  shares  In  the  above  Company,   I  hereby 

rt'quest  that  you  will  allot  me  that  number,  and  I  agree 
to  accept  such  shares  or  any  less  number  you  may  allot 
me;  and  I  agree  to  pay  the  sum  of  £4  per  share  on 
allotment,  and  I  authorise  you  to  insert  my  name  on  the 
register  of  members  for  the  number  of  shares  allotted 

to  me.  Usual  signature  

Name  in  fnU. 

Residence 

Profession 

Date  1865 


V      DENT    AND     CO.,     WATCH, 

JJit      CLOCK,  and   CHRONOMETER   MAKER  to 
Her  M^esty,  H.H.H.  the  Prince  of  Wales,  and  H.I.M. 
the  Emperor  of  Russia,  and  Maker  of  the  Great  Ciock 
for  the  Houses  of  Parliament. 
61  Strand,  W.C,  and  34  and  35  Royal  Exchange,  E.C. 


Guineas. 

Gold  Lever 
Watches  from...  16  to  30 

Gold  Half  Chrono- 
meters winding 
with  or  without 
a  key  from  35 

Gold  Hunting, 
Case  extra 5 

Gold  Geneva 
Watches  exam- 
ined and  guar- 
anteed from 7  to  20 


(Suinea*. 

Silver  Lever 
Watches  from...    6  to  16 

Silver  Half  Chro- 
nometers   3£ 

Silver  Half  Chro- 
nomete  r  in 
Hnnting  Case...  26 

Marine  Chrono- 
meters from 35 

Gold  Chains,  qua- 
lity 16  and  18 
Caratsfiueifrom    6  to  25 


An  elegant  assortment  of  Drawing-room  Clocks  of  the 

newest  Designs. 

Astronomical,  Turret,  and  other  Clocks  made  to  order. 

E.    DENT  and   CO.    61   STRAND    W.C.  (aUioiniog 

Coutt's  Bank) ;  and  at  34  and  36  ROYAL  EXCHANGE, 

E.C. 

CALOrSNEW  OPERA  AND  FIELD 

U  GLASS. — The  Reconnoitrer  Glass,  price  10s  lOd 
(sent  free).  This  "Tourist's  Favourite,*'  through  ex- 
traordinary division  of  labour,  distinctly  shows  small 
windows  ten  miles  off",  landscape  at  30  miles,  Jupiter, 
moons,  &c.  The  Marquis  of  Carmartheu — "The  re- 
connoitrer  is  very  good."  *' Rev.  Ix>rd  Scarsdale  ap- 
proves of  it."  Lord  Giflbrd  of  Ampney — "Mo't  useful" 
Lord  Garvtigh — "  Remarkably  good."  Sir  Digby  Cayley 
— "It  gives  me  complete  Satisfaction,  and  is  wonderfully 
good."  Csptan  Svndey,  Royal  Small  Arms  Factory, 
Enfield  Dock,  begs  to  enclose  lOs  lOd  for  a  recoanoilrer 
glass,  having  just  tried  tliat  sent  to  Lieut  Hopkins,  and 
found  iteffectiveonthel,0O0yardg  range."  F.  H.  Fawkes, 
of  Faruley  hall,  Esq. — "  I  never  before  met  an  article  that 
BO  completely  answered  the  recomraendat  on  of  its 
msker,  nor,  although  I  tiave  tried  many,  a  glass  com- 
bining so  much  power,  for  its  size,  with  so  much  clear- 
ness." The  Fiku>— "  We  have  carefully  tried  it  at  an  800 
yard  rifle  range  against  all  the  glasses  posiessed  by  the 
members  of  the  corps,  and  found  it  fully  equal  to  any  of 
those  present,  although  they  had  cost  more  than  four 
times  its  price."  Noias  and  Queries—"  What  intending 
tourist  will  now  start  without  such  an  ia.ispen8ab:e 
•ompanion  to  a  pleasure  trip  ?"  The  celebrated  Hythe 
Glass  shows  bullet  marks  at  1,200  yards,  and  men  at  3^ 
miles,  31s  Od.  All  the  above  glasses,  respectively 
bearing  the  registered  Trade-Marks,  "Salom."  "  Re- 
tonnoitrer,"  and  "  Hythe,"  are  only  to  be  had  direct 
from  Salom  and  Co..  U8  f  rinces  street^  Edinburgh.  No 
agents  of  any  kind  anywhere. 


CONSUMPTION,     COUGHS.     COLDS.     ASTHMA, 

BRONCHITIS,    NEURALGIA,    RHEUMATISM, 

SPASMS,    &c 

Caution—"  In  Chancery.' 


c 


HLORODYNE. 


Vice-Chancellor  Wood  stated  that  Dr  J.  Collia 
Browne  was  undoubtedly  the  Inventor  of  Chlorodyne, 
Eminent  Hospital  Physicians  of  London  stated  that  Dr 
J.  (Mollis  Browne  was  the  discoverer  of  Chlorodyne ; 
that  they  prcsciibe  it  largely,  and  mean  no  other  thu 
Dr  Browne's.— See  Times,  July  13,  1864.  The  Public, 
therefore,  arc  cautioned  against  using  any  other  than 
De  J.  CoLLis  Browne's  CatORODrsK. 

This  Invaluable  Remedy  produces  quiet  refreshing 
sleep— TQ^ieves  pain,  calms  the  system,  restores  the 
deriuiged  functions,  and  stimulates  hciUthy  action  of  the 
secretion  of  the  body. 

From  J.  M'Gripor  Croft,  M.D..  M.R,C.,  Physician, 
London,  late  Staff  Surgeon  to  H.M-F.  "After  pre- 
scribing Dr  J.  Collis  Browne's  Chlorod>-ne  for  the  lAst 
three  years,  in  severe  cases  of  Neuralgia  and  Tic- 
Doloreux,  I  feel  that  I  am  in  a  position  to  testify  to  its 
valuable  effects.  Really  in  some  cases  it  acted  as  a 
charm,  when  all  other  means  had  failed."'  No  home 
should  be  without  it  Said  in  bottles,  2s  9d  and  4s  6d. 
Sent  free  on  receip  of  stamps,  by  J.  Davenport,  33 
Great  Russell  street,  W.C,  Sole  Manufacturer. 

Obser\'e  particularly,  none  genuuie  without  the  words 
"Dr  J.  Collis  Brt>«"ne's  Chlorodvne "  on  the  Grovem- 
ment  stamp. 


April  15,  1865.] 
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AMENDED  PROSPECTUS. 
THE     INTEENATIONAL     FINANCIAL     SOCIETY,     LIMITED, 

A7-e  prepared  to  receive  applications  for  the  Capital  of  the 

ANGLO-EGYPTIAN  NAVIGATION  COMPANY,  LIMITED. 

Incorporated  under  "The  Companies. Act,  1862,"  Limiting  the  Liability  of  the  Shareholders  to  the  amount  of  their  Shares. 

CAPITAL,  £500,000,  in  25,000  SHARES  of  £20  EACH, 

Of  which  8,250  have  been  placed  a3  fully  paid-up  sharea,  leaving  for  issue  1G,750  shares,  with  a  guarantee  of  a  minimum  dividend  of  ten  per 
cent,  for  five  years.  Deposit,  £1  on  application,  and  £i  on  allotment.  No  call  to  exceed  £5  per  share,  or  to  be  payable  at  an  interval  of  less 
than  Three  Months  from  the  previous  Call. 

DIRECTORS. 
John  Cater,  Esq.,  Director  of  the  Egyptian  Commercial  and   Trading    J.  W.  Larking,  Esq.,  Director  of  the  Egyptian  and  Commercial  Trading  ' 

Company  (Limited.)  Company  (Limited.) 

F.  Chappie,  Esq..  London.  » i        vr       n  ou  i-.        m,      ,  -r      , 

Samuel  button,  Esq.,  Liverpool.  ^'°^-  Lowell  Sherson,  Esq.,  Thurloe  square,  London. 

Captain  \V.  A.  J.  Heath,  R.N.  Felix  Webber,  Esq.,  RN.,  Catford  House,  Sydenham. 

BANKERS. 
Messrs  Glyn,  Mill?,  Currio,  and  Co.,  London.  |  The  National  Bank  of  Liverpool  (Limited),  Liverpool. 

BROKERS — Messrs  P.  Cazenove   and  Co. ;  Messrs  Seymour  and  Co.  |  SOLICITORS — Messrs  Bircham,  Dalrymple,  Drake,  and  Co. 

GENERAL     MANAGERS. 
Messrs  Frederick  Chappie  and  Co.,  20  Great  St  Helen's,  London.    |  Messrs  Chappie,  Dutton,  and  Co.,  Liverpool. 

SECRETARY  (pro  tem.)— Mr  W.  A.  Michael. 
TEMPORARY  OFFICES— CO  Threadneedle  street,  London. 


The  object  of  the  proposed  Company  is  to  work  a  line  of 
steamers  between  Liverpool,  Egypt,  and  Syria,  taking  over  for 
that  purpose  the  steamers  at  present  owned  and  managed  by 
Messrs  Chappie,  Dutton,  and  Co.,  of  Liverpool,  and  Messrs  F. 
Chappie  and  Co.,  of  London,  and  making  such  additions  and  im- 
provements in  the  line  as  the  requirements  of  the  trade  may 
render  advisable. 

The  line,  as  at  present  constituted,  consists  of  five  principal 
and  two  auxiliary  steamers,  the  property  of  the  present  managers, 
besides  several  chartered  steamers.  It  has  been  some  time  in 
active  operation,  and  is  yielding  a  large  return  on  the  capital  em- 
barked in  it. 

As,  however,  this  return  has  been  derived  from  the  profits 
made  by  the  steamers  actually  belonging  to  the  present  managers, 
exclusive  of  the  chartered  vessels,  it  is  proposed  to  substitute  for 
the  latter  steamers  belonging  to  the  Company,  by  which  the  ex- 
penses will  be  diminished,  and  the  profits  proportionately  in- 
creased. It  is  believed  that,  by  extending  the  Company's  opera- 
tions to  London  and  Marseilles,  and  by  the  employment  of  more 
branch  steamers  to  bring  the  various  trading  ports  of  the  Levant 
into  communication  with  the  main  line — all  of  which  are  wants 
long  recognised  by  the  trade — a  further  valuable  source  of  profit 
will  be  opened,  in  addition  to  the  trade  with  Egypt  and  Syria 
generally,  which  is  steadily  increasing.  Moreover,  a  new  and 
important  traffic  is  opening  up  between  Egypt  and  India,  the 
former  country  being  now  made  largely  available  as  a  channel 
for  the  transit  of  Indian  produce  destined  for  this  country. 

Preliminary  arrangements  have  been  made  for  the  purchase, 
on  favourable  terms,  of  the  ships  and  goodwOl  of  the  present 
owners  in  the  line,  the  vendors  taking  a  moiety  of  the  purchase- 
money  in  fully  paid-up  shares.  Messrs  Chappie  and  Co.  engage 
to  act  as  agents  and  managers  of  the  line  for  a  term  of  seven 
years,  for  a  fixed  commission,  which  includes  the  whole  expense 
of  management  and  all  other  office  expenses,  excepting  the  re- 
muneration of  the  Directors. 

The  International  Financial  Society  (Limited)  have  received  a 
formal  notice  from  the  solicitors  to  certain  other  shipowners  in 
the  same  trade  of  certain  proceedings  which  had  been  taken  by 
them  with  a  view  to  restrain  the  Messrs  Chappie  and  Co.  from 
competing  with  them  in  the  Egyptian  and  Levant  trade,  and  it 
appears  that  a  bill  to  that  effect  was  filed  in  November,  1863  ; 
that  in  December,  1863,  the  Lords  Justices  refused  to  grant  an 
injunction  according  to  the  prayer  of  the  bill ;  and  that,  on  the 
8th  December,  1864,  the  said  bill  was  dismissed  by  the  Master 
of  the  Kolls  with  costs.  The  present  notice,  which  is  dated 
Saturday,  8th  April,  says : — "  An  appeal  against  that  decree  is 
now  pending,  and  an  application  will  be  made  as  soon  as  possible 
to  the  Lord  Chancellor  or  Lord  Justices  in  Chancery  for  an  in- 
junction according  to  the  prayer  of  the  bill."  Up  to  the  10th 
inst.  no  appeal  bad  been  made,  and  the  International  Financial 
Society  are  advised  that  there  are  no  grounds  whatever  for  sup- 
posing that  such  an  appeal  would  produce  the  slightest  practical 
effect.  They  nevertheless  think  it  right  to  point  out  that  there 
is  a  remote  possibility  that  Mr  Chappie  might  be  compelled  to 
withdraw  from  the  board  of  direction,  though,  in  all  eventuali- 
ties, Mr  Dutton  would  remain,  as  he  was  not  a  party  to  the  pro- 
ceedings referred  to. 


As  such  a  contingency,  no  matter  how  improbable,  is  still 
possible,  the  Messrs  Chappie  have  agreed  to  lexve  in  the  hands 
of  the  International  Financial  Society,  in  the  form  of  paid-up 
shares,  the  entire  sum  to  be  paid  to  them  for  their  goodwill,  until 
the  question  has  been  finally  disposed  of;  and  if,  contrary  to 
every  probability,  the  final  decision  is  against  them,  then  they 
agree  that  those  shares  should  be  cancelled. 

The  present  owners,  feeling  satisfied  from  their  past  experience 
of  the  trade,  that  under  the  new  arrangements  the  profits  of  the 
Company  will  be  of  a  large  and  increasing  character,  have 
agreed,  as  an  earnest  of  their  confidence  in  the  undertaking,  to 
guarantee  to  the  shareholders  a  minimum  dividend  of  ten  per 
cent,  per  annum  on  the  amount  called  up  from  time  to  time  during 
the  first  five  years  of  the  Company's  operations,  subject  only  to 
the  eventuality  of  a  forced  cessation  of  the  Egyptian  trade 
through  political  causes,  an  event  which  cannot  but  be  regarded 
as  in  the  highest  degree  improbable. 

Applications  on  the  annexed  form  should  be  left  with  the 
bankers  of  the  Company,  who  will  not,  however,  receive  any 
application  unless  accompanied  by  the  deposit  of  £l  per  share  on 
the  number  of  shares  applied  for.  If  no  allotment  bo  made,  the 
deposit  will  be  returned  in  full ;  and  should  a  smaller  number 
than  is  applied  for  be  allotted,  the  balance  returnable  to  the 
applicant  will  be  applied  towards  payment  of  the  amount  due 
on  allotment.  In  case  of  an  allotment  being  made,  the  deposit 
paid  on  application  will  be  forfeited  if  tlie  balance  due  on 
allotment  be  not  paid  within  the  term  fixed  in  the  letter  of 
allotment. 

Prospectuses  and  forms  of  application  may  be  obtained  from 
the  International  Financial  Society,  Limited,  Jfo.  60  Thread- 
needle  street;  from  the  Egyptian  Commercial  and  Trading 
Company,  Limited,  No.  6  East  India  Avenue,  Leadcnhall  street, 
and  from  the  Brokers.  The  Articles  of  Association  of  the  Com- 
pany, and  the  agreement  with  Messrs  Chappie  and  Dutton,  can 
be  inspected  at  the  Offices  of  the  Solicitors,  No.  46  Parliament 
street,  S.W. 


FORM  OF  APPLICATION  FOE  SHARES. 

No. (To  be  left  with  the  Bankers.) 

To  the  Directors  of  the  International  Financial  Society 

(Limited). 
Gentlemen, — Having  paid  to  the  sum  of  £  , 

being  £1  per  share  on  shares,  I  request  you  to  allot  me 

shares  of  £20  each  in  the  Anglo-Egyptian  Navigation 
Company  (Limited),  in  conformity  with  the  amended  prospectus 
issued  by  you ;  and  I  hereby  agree  to  become  a  member  of  that 
Company,  subject  to  its  rules  and  regulations,  and  to  accept 
such  shares,  or  any  less  number,  that  may  be  allotted  to  me,  and 
to  pay  the  further  sum  due  on  allotment  thereof;  and  I  request 
that  my  name  be  placed  on  the  register  of  members  in  respect 
of  the  shares  allotted  to  me. — I  am,  Gentlemen,  your  obedient 
servant, 

Name  in  full    

Address  in  full    

Reference    

Date 


ANGLO-EGYPTIAN  NAVIGATION  COMPANY,  LIMITED. 

AMENDED   PROSPECTUS. 

NO  APPLICATION  for  SHARES  will  bo  received  after  THIS  DAY,  SATURDAY,  the  loth  April,   at  Noon.— By  order, 
60  Threadneedle  street,  April  15,  18G5.  \Y.  A.  MICHAEL,  Secretary. 
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FNGLISn,    SCOTTISH,  AND 

JU        AUSTRALIAN  CrIAKTKUKO  BANK. 
CapUnl  paid  up,  fiOO,OftO(. 
LETTKRS  OF  CKKOIT  ON  THE  BRANCHES  at 
ADVJ  AIDE, 
MKLBOUKNE,  and 
SYDNEY, 
lie  GRANTED  oa  the  most  favourable  terras.    Bills  on 
the  Anatralian  Colonies  nofrotlatcd  and  sent  for  coUec- 
ti»n.  DEPOSITS  received  at  rates  and  for  periods  which 
may  be  learned  on  inquiry  at  tlio  office. — By  order  of 
the  Court.  HENRY  M0ULE8,  Secretary. 

73  Cornbill.  E.C. 

THE    ENGLISH    AND    SWEDISH 

±  BANK  (Limited). 

Ofiic£ — 13  St  Helen's  place,  Blshopsgate  street, 

Ijondon,  E.C. 

Branches — Stockholm  and  Gothenburg. 

Capital  £1.000,000. 

Chaium.vn — John  Alers  Ilankey,  Esq. 

Deputt  Chairman — William  Tottle,  Esq. 

Letters  of  Credit  and  Drafts  issued  on  Stockholm  and 

Gothenburg,  approved  Bills  purchased  and  collected,  and 

all  usual  Ranking  business  transacted  with  Sweden. 

The  Bank  rect'ives  nion<y  on  deposit  at  interest  lor 
fixed  periods. — By  order  of  the  Board, 

W.  H.  CLEMOW,  Secretary. 

THE      NATIONAL      BANK      OF 

i  AUSTRALASIA. 

Incorporate    by  Acts  ot  the  Parliaments  of  Victoria  and 

South  Australia 

Capital  £1.000,000  ;  paid  up,  £400,000. 

Chief  offices  in  the  Colonies — Melbourne  and  Adelaide. 

In  London— 10  Comhi'.l,  E.C. 

Letters  of  credit  and  drafts  granted  on  the  following 

branches: — 

In  Victoria.' — Melbourne,  Geelon?.  Ballarat,  Tarradale, 
Daj'losford,  Hamilton.  Bacchus  Marsh,  Sale  (Gipps' 
Lcuid),  Clunes,  Colac, 

In  South  Australia.- — Adelaide,  Auburn,  Port  Adelaide, 
Gawler,  Kapunda,  Kooringa,  Jlnint  Barker,  Mount 
Gambier,     obe,  Kadina,  Wallaroo,  Port  Augusta. 

Approvcdb  Ls  negotiated  or  sent  for  collection,  and 
all  other  banking  business  with  the  Australian  Colonies 
transacted,  on  terms  which  may  lie  ascertained  at  this 
ffice.  FREDERICK  WRIGHT,  Manager, 

London.  10  Cornhlll,  EC. 

/CHARTERED    BANK   OF    INDIA, 

\J  AUSTRALIA,  and  CHINA. 

Head  Office — 20  Threadneedle  street,  London, 
Incorporated  by  Roval  Charter. 
Paid-up  Capital,  £800.000, 
Reserve  Fund,  £105,000. 
With  Branches  and  Agencies  at 
Bombay,  I      Rangoon,  I      Hong  Kong, 

Kurrachee,         I      Singapore,  Shanghai,  and 

Caleutta,  |     BatavU*.  |      Hanko«. 

Tho  r-ftrporatioii  buyandsell,  and  receive  forcollection, 
ills  of  Exchange  payable  at  tlie  above-named  places ; 
lue  Letters  of  Credit;  undertake  the  Purchase    and 
tie  of  Indian  Govemmenl  and  other    Securities;  and 
Jiduct  all  general  banking  busin'-ss. 
Deposits  of  money,  subject  to  ten  days'  notice  of  with- 
drawal, are  received,  hearing  interest  at  one  per  cent 
below  the  Bank  of  Euc^land  minimum  rate,  rising  and 
falling  therewith,  but  not  exceeding  five  per  cent,  per 
annum,  at  which  last  rate  Deposits  for  not  less  than 
twelve  montlis  are  received,  the  Interest  being  payable 
half-yearly.  For  longer  periods  a  higher  rate  is  allowed. 


COMMERCIAL   BANKING 

V  COMPANY  ol  SYDNEY.  NEW  SOUTH  WALES. 

Incorporated  by  Act  of  the  Colonial  Legialature. 

London  Office,  No.  33  CorahiU. 

London  Board. 

John  Gilchrist,  Esq.         |    Frederick  Parbury,  Esq. 

Edwin  Brett,  Esq. 
Letters  of  Credit  and  Bills  of  Exchange  are  drawn 
by  the  London  office  on  Sydney,  and  the  following 
branches  in  New  South  Wales,  viz.,  Alhurj-,  Ajniidale, 
Baihurat,  Burrangong,  Carcoar,  Cooraa,!!  Goulburn, 
Kiama,  Maitland,  Morpeth,  Muswellbrook.  Orange, 
Peramatta,  Queanheyan,  WoUouguny,  and  Yass  ;  and 
also  on  Brisbane  (Morcton  Biiy),  Dalby,  Gayndah,  and 
Maryborough  (Wide  Bay),  in  the  Colony  of  (Queensland, 
Drafts  on  the  Anstralian  Colonies  are  negotiated  or 
ooUected,  and  every  description  of  banking  business 
with  Australia  transacted  on  the  Riost  favourable  terms 
through  the  above-named  establishments  of  the  Bank 
in  New  South  Wales,  and  its  agents  in  Victoria,  South 
Australia,  and  Tasmania. 

EDWIN  BRETT.  Manager. 
No.  33  CornhilU  London.  E.C. 

CHARTERED  MERCANTILE  BANK 

\J  of  INDIA,  LONDON,  and  CHINA. 

Incorporated  by  Royal  Charter. 
Paid-up  Capital,  £760,000.    Reserve  Fund,  £250,000. 

Branches  and  Agencies. 
Bombay    Colombo   Penang        Hong  Kong  Yokohama 

MaSaf    GaSe"       «'"S»P''™   Hanlfow'      Mauritius 

The  Bunk  ncgotiotcs  iiiul  colleoU  Bills  and  grants 
Dratts  payable  at  the  ])Iaco8  above  inentioneil,  issues 
Letters  of  Credit  and  firculor  Notes  for  the  use  of 
Jrarellcrs  by  the  Orertand  loutc,  terms  for  which  can 
be  aacertaiued  at  the  Head  office  in  Loudon. 

Tlie  Bank  wUl  effect  the  purchase  or  sale  of  Indian 
Socnnties,  undertakes  the  sate  custody  of  ssme,  and  the 
receipt  ot  Interest,  IJlvLJcnds,  I'ay,  Pensions,  and  other 
Moneys  for  rBuittanoc  through  the  Bank  or  otherwise. 

The  Bank  receives  Money  on  Deposits,  on  which 
lutercst  will  be  jUowcd  according  to  the  lengtli  of  time 
deposited.  Particulars  as  to  rates  can  be  ascertained  at 
the  Head  office,  62  Threadneedle  street,  London. 

Office  hours  from  10  a.m.  to  3  p.m. ;  Satoriays,  from 
10  a.m.  to  2  p.ni.  ^ 

No.  62  Threadneedle  street.  London,  E.C. 


THE  IMPERIAL  OTTOMAN  BANK, 

1  CONST  ANTI  NO  PLE. 

(CaplUl  £2,700,000,  pald-iip  £1.350,000) 
Branches  at  Smyrna  Beyrout.  and  Salonica,  and  Aeen 
cies  at  Galatz,  Bucharest,  Lamaca  (Cyprus),  Paris, 
and  London. 
The  Ijondon  Agency  receives  money  on  deposit  for 
fixed  periods  at  rates  to  bo  agreed  upon.      It  grants 
credits  on  Constantinople,  Smyrna,  Beyroat,  Salonica, 
Galatz,  Bucharest,  and  Larnaca;  purchases  or  collects 
bills  drawn  on  those  places,  and  undertakes  the  negotia- 
tion of  all  Turkish  (iovernnient  Securities  and  the  col- 
lection of  the  coupons. 

The  London  Agency  will  alsoexcuto  orders  through 
the  Branches  of  the  Imperial  Ottoman  Bank  at  Salonica 
and  Smyrna  for  the  purchase  of  produce,  such  as  Cotton, 
Wool,  Silk,  Madder  r'.ots.  Valonea,  Opium,  Grain,  &,c. 

Terms  may  be  ascertained  on  application  at  the  offices 
of  the  London  Agency,  No.  4  Bank  I'uildings,  Lothbury. 
lU  A.  BRENAN,  Manager. 

THE     SCINDE.    PUNJAUB,    AND 

1      DELHI  BANK  CORPORATION  (Lunited). 

Head  Office,  80  King  William  street,  I^ondon,  E.C. 
Capital,    £1,000,0';0.      Paid    up,    £392,778.      Reserved 

Fund,  £24,(;74  Is  Hd 
Branches  at  Bombay,  Calcutta,  Kurnicheo,  Lahore,  and 

Umritsur.      Agenrs    at    Al'--xandria,    Ceylon,    Hong 

Kong,  Madras,  Sydney,  and  Melbourne. 

The  Corporation  grant  drafts  on  their  Branches  in 
India,  and  on  their  Asrents  at  Ceylon  &nl  Madras ;  and 
negotiate  or  collect  bills  payable  at  those  places. 

Circular  notes  issued  at  the  head  o^co  in  London, 
and  Branches  in  India,  for  the  use  of  travellers  oa  the 
Continent  or  by  the  overland  route. 

Deposits  received  at  lnt>  rest  subject  to  7  r.nd  14  days' 
notice,  also  f  r  longer  periods,  the  rates  for  which  may 
be  ascertained  on  application. 

The  purcliase  and  i«ale  of  English,  Indian,  and  other 
securit'cs  effeccd:  dividends,  pay,  A:.c.,  received;  and 
every  description  of  banking  and  exchange  businees 
with  India  and  the  East  transacted. — By  order  of  the 
Court  of  Directors,  T.  G.  CRAIG,  Manager. 


THE    JOINT    STOCK    DISCOUNT 

X      COMPANY   (Limited),   fj  and  7  Nicholas  laue, 
Lombard  street,  E.C. 

SUBSCUIBED  CAPITAL.  £2,000,000. 

CALL1':D  up,    £800,000. 

RESERVE  FUND,  £30,00\ 

I'kesent  Rates  of  Interkst. 

On  deposits  repayable  on  demand  3    percent. 

Ditto         ditto      at  7  days'  notice 3^       — 

Ditto         ditto         14  days'  notice 3J       — 

Special  rates  for  money  deposited  for  long  periods. 
April  13,   ISCS. 

IHE   CONSOLIDATED  DISCOUNT 

J-  COMPANY  (Limited). 

4  At>church  lane,  Loudon. 
Backers. 

The  London  and  Westminster  Bank. 
The  Bank  of  England. 

Deposits  of  Ten  Pounds  and  upwards  received. 
Interest  .allowed  on  deposit  at  call    3    pr  cent 

—  —  7  days'  notice  3i      — 

—  —  34  days'  notice  3|     — 

If  for  for  fixed  periods,  special  armngouicnts  will  be 
made.  SAMUEL  BAKER,  Mana^u.;,-  Director. 

THE   MAURITIUS  LAND    CREDIT 

X  and  AGENCY  COMPANY  (Limited). 

Teustees— Sir  S.  Villiers  Surtees;  James  Da  Buisson, 
Esq.;  James  A.  Gutlirie,  Esq. 

DiRECTOKS. 

Mnjor-General  H.  P.  Bum,  Chairman. 
GeTge  Lyall.  Esq.  1  Robert  Mc  Kerrell,  Esq.J 

George  Ireland.  I  Peter  Ranken,  Esq. 

The  C  anpany  effect,  as  agents,  investments  on  mort- 
gages of  freehold  pr  perty  in  Mauritius,  guaranteeing 
seven  per  cent,  interest  payable  half-yearly  in  London. 
Apply  to  the  General  Manager,  '2o  Feuchurcli  street, 
London,  E.C- 

TJEBENTDRES  6,  6^,  AND  7  PER 

IJ  CENT. 

THE  OMENTAL  FINANCIAL  CORPORATION 
(LIMITED). 

£ 

Nominal  cnpital   1,000,000 

Subscribed  —      ,WO,000 

Called  up    —       100,000 

The  Di'  ectors  of  this  Corporation  are  prepared  to  issue 
Debentures  bearing  Interest  nt  6,  6  j.  and  7  per  cent.,  for 
or.e,  two.  and  ihree  years  resjiectively. 

They  are  also  prepared  to  transact  financial  business, 
to  make  advances  on  approved  Securities,  to  promote  in- 
dustrial enterprise,  and  to  receive  moneys  on  deposit  at 
rates  to  be  agreed  npou. 

J.  FIIED.  PRIGGEN,  Secretary. 
lit  L  a'lenhall  street. 


DEBENTURES  AT  5,  bh   AND   6 

XJ  PER  CKNT. 

CEYLON  COMPANY  (LIMITED). 
Subscribed  Capital.  £5CC,000. 

DlKKCTOUS. 

Chairman — Lawford  Acland,  Esq. 


Major-General  Henry  Tol- 

h'ttn  Burn. 
Harr>'  George  Gordon,  Esq. 
George  Ireland,  Esq. 

Manager — C. 


Duncan  Jamts  Kay,  Esq. 
Stephen  P.  Kennard,  Esq. 
Patrick  F.  Robertson,  Esq. 
Robert  Smith,  Esq. 
J.  Brainp.  Esq. 


The  Directors  are  prepared  toISSUli  DEBENTURES 
for  one.  three,  and  Ave  yoats,  at  5,  fi},  and  G  per  ceut. 
respeciively. 

They  are  also  t^repared  to  invest  money  on  mortgage 
in  Ceylon  and  Klauritins,  either  with  or  without  the 
guarantee  of  the  Company,  as  may  be  arranged. 

Aiiplications  for  particulars  to  be  made  at  the  office 
of  the  Company.  No.  7  Ea>t  India  Avenue,  LeadenhnII 
street,  London,  E.C— Bv  order, 

JOilN  ANDERSON,  Secret.Tr;-, 


THE    DISCOUNT    CORPOltATION 

X  (limited),  34  Abchurch  lane,  London. 

Capital,  £2,000,000. 
Approved  Bankers'  and  Mercantile  Bills  discoanted, 
and  advances  made  upjn  ne,.*otiabIc  securities. 

Money,  in  mmi  of  n^t  less  than  £100,  received  on 
deposit,  at  ca'I.  and  short  notice,  at  the  current  maflcet 
rates,  and  for  longer  periods  upon  special  terms  ai 
agrreed  upon,— liy  order  of  the  Boar  i 

FREi)    G.  BONK.  Secrctarj- 


WARRANT  FINANCE  COMPANY 
(Limited). 
Capital  subscribed,  £1,000,000,  paid-up,  £200,000. 

DlKECTOllS, 

Chairman— A  D.  Dc  Pass,  Esq. 
Depctt-Ciiaikman— William  McAbdrew,  Esq. 
Joseph  Bravo,  Esq.  |  G.  H.  Jay,  Esq. 

Archibald  Bruce,  Esq.         I  \V.  Rawstron,  Esq. 
W.  J.  R,  Cotton,  Esq.  |  Albert  Ricanio,  £«q, 

Baskrrs. 
The  Alliance  Bank;  The  National  Bank  ;  Prescott, 
Grote.  Cave,  and  Co, :  Robarts,  Lubbock^  and  Co. 
Manager. 
J.  Campbell  Robertson,  Esq. 
Temporary  Office8-2;J  Old  Broad  street,  London,  E.C. 

The  Company  makes  advances  ag-iinst  the  deposit  of 
warrants,  representing  produce  and  merchandise;  and 
also  against  stocks,  shares,  and  other  approved  securities. 
Every  information  as  to  the  bu.siness  transactea  will 
be  afforded  on  application  at  the  offices  of  the  Com- 
pany- J.  A.  MANN,  SecreUry. 

THE         LONDON        FINANCIAL 

X  ASSOCIATION  (Limited). 

Capital.  £ 

Bubfcribed ^000,000 

Paid  up  600.000 

Beserve  fund 83,5^7  10a 

DiRF.CTOaS. 

Chairman — John  Unckblock,  Esq. 


Titer  Bell.  Esq. 
J  >hn  Borradaile,  Esq. 
James  Eraser,  Esq. 
J  K.  C.  Koch,  Esq. 
Henry  Paull,  Esq.,  >I.P. 


William  Rennie,  Esq. 
Michel  E.  Rod  ocanachi,  E«q 
William  Turquand,  Esq. 
John  Walker,  Esq. 


Bank£rs. 

Bank  of  England,  and  City  Bank. 

General  Manager— Augustus  Wildy,  Esq. 

Secretart — John  Henry  Koch,  Esq. 

This      Association     receives    deposits    for    FIXED 
PERIODS. 

Negotiates  Public  Loans. 

And   conducts   monetary    and    financial    operationi 

generally. 

A"  commnnications  to  be  addressed  to  the  Manager 
South  Sea  house,  Threadneedle  street,  E.C. 

THE    IMPERIAL    MERCANTILE 

X  CREDIT  ASSOCIATION'  (Limited). 

Capital  subscribed,  £5,000,000.    Paid  up,  £500,000. 

DlHECTOKS. 

JOHN  CHAPMAN,  Esq.,  Chairman. 


Xenopbon  Balli,  Esq. 
E  J.  Coleman,  Esq. 
Mr  Alderman  Dakin 
Jamts  Dickson.  Esq. 
P.  D.  Hadow,  Esq. 
J,  O.  Hanson,  Esq. 
W.  H.  Harford,  Esq. 
G.  F.  Holroyd,  Esq. 
J.  G.  HoroerCjEsq. 


Capt  J.  Gilbert  Johnston 
G.  G,  Mficpherson,  Esq. 
W.  Schok-field,  Esq.,  M.P. 
Sir  S.  D.  Scott,  Bart 
II.  D   Seymour,  Esq.,  M.P. 
Joseph  Thornton,  Esq. 
Alfred  Wilson,  E»q. 
M.  Zarifl,  E8% 


Managers. 
Henry  J.  Barker,  Esq.,  and  T.  Eraser  Saodeman,  Esq. 

Solicitors. 

Massrs  Ashurst,  Morris,  and  Co.  ;  and  Messrs  Edwards 

and  Co. 

The  Association  receives  money  on  deposit,  for  fixed 
periods;  makes  advances  on  approved  securities, 
negotiates  loans,  and  undertakes  general  fina^/^fli 
buiiiness. 

W.  C.  WINTERBOTTOM,  Secretary, 
rosby  House,  95  Bishop  sgate  street  within. 

THE     GENERAL     CREDIT     AND 

X  FINANCE  COMPANY  of  LONDON  (Limited), 

7  Lothburv,  E.C. 

Capital,  nominal,*  £10,000,000. 

First  and  second  issue,  subscribed,  £5,000,009. 

Paid-up,  £1,000,000. 

Directors. 

CuAiRHAN— Samuel  Laing,  Esq.,  late  Finance  Blinister 

of  IndU. 
William  Patrick  Andrew,  Esq.,  Chairman  of  the  Sdnds, 

Punjaub,  and  Delhi  Railways. 
Samuel    Beale,    Esq.,    M.P.,     Wartield    grove,    near 

Reading. 
Edward  Blount,  Esq.  (Messrs  E.  Blount  and  Co.,  Ban- 
kers, Fans). 
Thouias  Brassey,  Esq.,  Jan.,  4  Great  George  street^ 

Westminster. 
Alexander  Devaux,  Esq.  (Messrs  C.  Devaux  and  Co.).' 
Sir   Stuart   Alexander  Donaldson,  formerly    Coiouial 

Secretary  of  Nt  w  South  Wales. 
James  Thompson  Mackenzie,  lOsq.,  Depnty-Chalrmancf 

the  Eastern  Bengal  l^ailway. 
JoiiU  Brmnley  Moore,  Esq.,  M.P..  IJverpooL 
Mr  Aldcnnan  Salomons,  M.P..  London 
Samuel  Leo  Schuster,  Esq.  (Messrs  Schuster,  Son,  tad 

Ci\). 
Charles  Turner,  Esq.,  SLP.,  Liverpool 
George  Worms,  Esq.  (Mes.<^r8  O.  and  A  Worms). 
Ghnekal  Manager — James  Macuonald.  £«q. 
Bankers. 
The  London  and  Westminster  Baok- 
TTie  Union  Bank  of  London. 
The  Company  receives  deposits  for  fixed  periods. 
Make  advances  on  approved  sicorities. 
Effects  purchase  and  sate  of  stock,  shares,  and  deben- 
tures. 
Negotiate  loans,  Ac,  Ac  ^^ 

R.  J.  BUTLER,  Secretary. 
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COUTH   AUSTRALIAN   BANKING 

U  COMPANY. 

Incorporated  by  Royal  Charter. 
Every  description    of  banking    business  conducteel 
with    South  Austra'ia,   New  South  Wales,    Victoria, 
and  also  by  Agency  with  New  Zealand,  upon  current 
terms,  with  the  respective  colonies. 

WILLIAM  PURDY,  Manager. 
London.  64  Old  Bro.id  street.  B.C. 

P  0  m¥1e  R  c  I  aT~"b  a  nIv 

\J      CORPORATION  of  INDIA  and  the  EAST. 

Incorporated  by  Royal  Charter. 

Capital  £1,000,000  (one  miUion  sterling),  with  power  to 

increase  to  £2,000,000. 

Head  Office,  64  Moorgate  street,  London,  E.G. 

Branches  and  Agencies  at  Bombay,  Calcutta,  Foo- 
chow,  Hankow,  Hong  Kong,  Shanghae,  Singapore,  and 
Yokohama. 

The  Bank  negotiates  and  collects  bills  and  grants 
drafts  on  its  br  inches  and  atrencies  as  above.  It  nets  as 
the  agent  of  parties  connected  with  the  East  in  trans- 
mitting funds,  and  in  making  investments  in  Indian  and 
other  public  securities,  effectins  also  the  sale  thereof 
either  at  home  or  abroad.  It  undertakes  their  safe 
custody  and  the  receipt  of  interest  or  divi()end8  thereon, 
and  receives  pay,  pensions,  and  other  moneys  for  re- 
mittance throuL'li  the  Bank  or  otherwise. 

Ttte  Bank  also  receives  money  on  deposit  at  rates  of 
interest  proportioned  to  the  lengtli  of  the  notice  of  with- 
drawal agreed  to  be  given,  the  terms  of  which  may  be 
ascert-jined  on  inquiry. 

Office  hours  10  to  4    Saturdays  10  to  2. 


PASTEKN      EXCHANGE      BANK 

XJ  (Limiteo). 

Hejd  office,  14  Cook  street.  Liverpool. 
Branch — Alexandria,  Egypt. 

Capita!  Subscribed £800,000 

Capital  Paid  and  called  up £200,000 

(With  power  to  increase  to  t^io  millions  sterling). 

This  bank  issues  Drafts  and  Letters  of  Credit  on  its 
branch  at  Alexandria,  and  on  its  agents  at  Cairo,  Bom- 
bay, Calcutta,  Ma'JrdS,  Singapnre,  China,  Colombo 
(Ceylon),  New  South  Wales,  Queensland,  Tasmania, 
Victoria,  South  Australia,  New  Zt-aland,  Cape  Colonies, 
British  Colinnbia,  Vancouver's  Island,  San  Francisco, 
and  Brazil- 
Bills  ni  gotiated  and  sent  for  colleclion. 

Credits,  for  the  purchase  of  produce,  granted  on 
terms  which  may  be  known  on  application. 

Advances  made  against  shipments  cf  goods  consigned 
to  places  where  the  Bank  has  Agents. 

Current  deposit  accounts  opened  free  of  charge. 

Deposits  at  interest  recfived  for  fixed  periods,  or  sub- 
ject to  a  specified  no;  ice  of  withdrawal,  on  rates  which 
may  be  ascertaihca  at  the  office. 

Tiie  bank  eftocts  the  i  urchase  and  sale  of  Egyptian 
and  Indian  socunties  on  favomable  terms. 

JOHN  HENRY  ECHBHIDGE,  General  Manager. 


THE     BANK     OF     HINDUSTAN, 

JL  CHINA,  and  JAPAN  (Limited), 

1  Bank  bnildinss,  Lot^  3«ry,  London. 
Capital,  £4,000,000. 
Paid  and  to  be  callecl  U|i,  £1,000,000. 
Bankers. 
The  Bunk  .  f  England. 
The  National  Bank.      |  The  A  liance  Bank  (Limited). 
Branches  and  Agences  at  Bombay,  Calcutta,  Colombo, 
Kandy,  Honii  Kong,  Shanghae,  Yokohama,  Singapore, 
Point  deGalie,  Maiiilla,  Foo-chow,  Ningpo,  Hankow, 

atui  Kiu-Kiang.  

Deposits  received  at  ten  days'  notice,  on  the  usual 
terms  and  fjr  fixed  periods,  at  rates  subject  to  special 
agreement. 

Drafts  issued  and  B  negotiated  payable  in  India, 
China,  &c. 

Circular  Notes  and  Le;ter-?  of  Credit,  payable  through- 
out Europe,  are  ttlso  issued,  f^^r  the  convenience  of 
travellers  per  ovf  rUnd  route. 

The  purchase  and  sa'e  of  Indian  and  other  securities, 
and  the  sate  cu-io^yof  the  same,  undertaken.  Divi- 
dends, pay,  pens  ons,  interest,  or  uth^r  moneys  realised, 
and  the  legistry  of  Indian  Government  loan  no>.co 
elVectt-d,  to  that  the  interest  m^.y  be  paid  in  Englanu. 
Every  other  descrip  ion  of  Bankingand  Agency  busmess 
in  connection  with  India,  China,  &.C.,  conducted  on  the 
most  favourable  terms. 

J.  OUSELEY,  General  Manager. 


I^ATIONAL 


BANK 

(Limited). 


OF     INDIA 


Incorporated  under  Acts  la  of  1857  and  7  of  1860  of  the 

Le.Lnslative  Council  of  India. 

Capital,  One  Crore  Kupeta  (One  Million  sterling), 

With  power  to  increase. 

Subscribed  Capital        Ks.  5,U0i',i  00  (£500,000). 

Paid-  p  Capital       ...  Rs.  2,500,000  (£250,000). 

Head  Office — Calcwtta,    with    branches  in  Bombay 

and  London. 

Agents  in  Madras — The  Bank  of  Madras. 

Calcutta  DiRECTons. 


Bab  o  Doorgachum  Law. 
Bab  50  Ileralaul  Seal. 
Baboo  Pot  t  Paubun  Sein. 
M.  Rustomjee,  Esq. 


THE      CONTINENTAL     BANK 

±  CORPORATION  (Limited). 

9  King's  Arms  yard,  Moorgate  street,  London.  E.G. 
Branch  Offices— 18  Rucde  la  Chaus«ee  d'Antin,  Paris. 
and  9  Rue  des  Arcade?,  Marseilles. 
Capital,  £1,000,000,  in  10,000  shares  ef  £100  each. 
This  Company  undertakes  every  description  of  Foreign 
banking  and  agency  business. 

Money  received  on  deposit  at  ^  per  cent.,  for  periods 
of  not  less  than  three  months,  and  for  other  periods  at 
rates  to  be  arranged. — Bv  order  of  the  Board, 

PAUL  BROE,  General  Manager. 

THE  BRITISH  AND  CALIFORNIAN 

L  BANKING  COMPANY  (Limited), 

No.  72  Lombard  street,  London. 

The  Bank  issues  Letters  of  Credit  and  Drafts  upon 
Its  branch  in  San  Francisco;  purchases  and  collects 
Bills,  Coupons,  or  Bonds;  makes  advances  on  shipping 
documents,  and  transacts  all  kinds  of  monetary  and 
banking  business  w  th  California,  the  United  States,  and 
the  Continent  of  Europe. 

The  Bank  receives  Money  on  Deposit  for  fixed  periods 
on  terms  to  be  agreed  on  ;  the  present  rate  allowed  on 
deposits  for  twelve  months  is  six  per  cent.— By  order, 
SAMUEL  MAGNUS,  Secretary 

TONDON,  BUENOS  AYRES,  AND 

JU  RIVER  PLATE  BANK  (Limited). 

Capital,  £1.000,000.     Paid  up.  £400,000. 

Reserve  Fund,  £44,000. 

Head  office,  40  Moorgate  street,  London,  E.C. 

Ch.irman— JOHN  HACKBLOCK,  Esq. 

D'puty-Chalrman— G.  A  H.  HOLT,  Esq., 

Deposits  received  in  London  for  fixed  periods 

Of  6  months allowing  Interest  at  5  pr  ct  prann. 

12  ditto  &  upwards  —  —       6     —        — 

For  shorter  periods  by  special  arrangement. 
Letters  of  credit  and  bills  of  exchange  issued  on  the 
Buenos  Ayres  and  Monte  Virfco  tranches. 

Bills  payable  at  Buenos  Ayres  and  Monte  Video  pur- 
chased or  sent  out  for  collection,  • 

The  agtncy  of  coimtry  and  foreign  banks  under- 
taken. 

A.  E.  SMITHERS,  Secretary. 


"Williann  Andrrs'n-,  Esq. 
George  SIdler  Blacker,  Esq. 
Chas.Esict.Cre^sweli.Ksq. 
Ftrdinand  Schdle  ,  Esq. 

Managkk — R.  O.  Sowers,  Esq. 

LoNooN  Directors. 

"W.  S.  Fitzwilliam.  Esq.      |  Sir  J.  P.  Grant,  K.C.B. 

E.  VV".  Win^rove,  Esq. 

Agent— A.  F.  Hewett,  Esq. 

London  Bankbbs. 

Bank  of  Englund  and  Imperial  Bank. 

Tlie  Bank  receives  Deposits,  and  allows  interest  at  65 
par  c<'nt.  per  annum,  if  fixed  for  six  months;  at  6  per 
cent,  par  annum  if  fixid  for  twelve  months. 

The  Bank  gra>it.s  Drafts,  negotiates  and  collects  Bills 
pflyaltlH  on  t.alcutta  and  Boml)ay. 

The  Bank  wdl  ofTect  tbi^  Purcnase  or  Sale  of  Indian 
Securities,  and  undertakes  the  safe  custody  of  the 
same. 

'J'he  Bank  collects  Interest,  Dividend,  Pay,  Pensions 
and  cnndncts  all  g.-ntral  Banhing  buaineia  connected 
with  Indi-i. 

London  Office,  12  Fenchurch  street,  London,  E.C. 


THE    LONDON    AND    SOUTH 

1  AFRICAN  BANK, 

Incorporated  by  Royal  Charter,  1860, 
(Paid-up  Capital,  Half  a  Million  Sterling) 
Issues  Letters  of  Credit,  free  of  charge,  and  Drafts 
on^vits  Brancbt's  at  the  undermentioned  places,  viz.: — 


Port  Elizabeth 
Graham's  Town. 
Cape  Town. 
Graaff  Rcinet. 
Colesber  er. 


Fort  Beaulort. 
Uitenhage. 
D'Urban. 
Pieterm  n  rit  zburg. 
King  William's  Town. 


Advances  made  against  shipmeuts  of  goods  to  the 
Cape  Colonies. 

Bibs  nf  potia  cd  and  sent  for  collection,  and  all  bank- 
ing business  transacted. 

Interest  iit  tiie  rate  of  6  per  cent,  per  a.»nti>n  (payahlR 
half-yearly  if  desired)  adowed  on  fixed  deposits  subject 
to  twelve  months'  notice. 

The  rates  for  other  periods  may  be    known  at  the 
Head  Office,  No.  10  Kin^  William  street,  London,  ^5  C. 
By  order  o(  the  Court, 

WILLIAM  MORRIS  JAMES,  Manager. 


B 


ANK      OF     NEW      ZEALAND. 


Bankers  to  the  General  Government  of  New  Zealand, 
the  Provincial  Governments  of  Auckland,  Canteibury 
Otago,  Ac,  Ac. 

Capital.  £500.000 

Reserve  Fund,  £100,000. 

Branches  and  Agencies  in  New  Zealand:— 


Auckland 

Blenheim. 

Christ  church. 

Dunedin. 

Invercargill . 

Kaiapo'. 

Lyttelton. 

Napier. 

Nelson. 

New  Plvmouth. 

Ngaruawahia. 


Manuherikia 

Mount  Ida. 

Queenstown. 

Sbotover. 

Tnkomairiro. 

Waikouaiti. 

Waitcihuna, 

Wakatipu. 

Wetherstone. 


Oamaru. 

Pieton. 

Russell. 

River  ton. 

Timaru. 

Wanganui. 

Wellington. 

Dnnstan. 

Dunstan  Creek. 

Hamilton. 

Hyde. 
This  Bank  trrants  Drafts  on  any  of  the  above-named 
places  and  transacts  ev«Ty  description  of  Banking  bnsi- 
neas  conneettd  with  New  Zealand,  on  the  most  favour- 
able terms. 

The  London  Office  receives  deposits  at  interest  for 
fixed  periods,  on  terms  which  may  be  learned  on  appli- 
cation        F.  LARKWORTHY,  Managing  Director. 
50  Old  Broad  gtieet,  London,  E.G. 

A   R  1  E  N   T  A  L      BANK 

V  CORPORATION. 

Incorporated  by  Royal  Charter,  30th  Aug.,  1851. 
Paid-up  cat  ital,  £1,500.000;  reserved  fund,  £444.000. 

The  Corporation  grant  Drafts,  and  negotiate  or 
sollect   Hills   payab'e  at, 

Banks,  Branch  Banks,  and  Agencies, 

Bombay.  Madras.  Singapore. 

Calcutta.  Mauritius.  Sydney, 

Ceylon.  Melbourne.  Yokohama. 

Hongkong.  Shanghai, 

on  terms  which  may  be  ascertained  at  Wieir 
office.  They  also  issue  Circular  Notes  and  Letters 
of  Credit  for  the  use  of  Travellers  by  the  Overland 
Route.  They  umlcrtakc  the  agency  of  partiesconnected 
with  India,  the  purchase  and  sale  of  Indian  Securities, 
Ithe  safe  custody  of  Indian  Government  Paper,  the  re- 
ceipt ol  Interest,  Dividends,  Pay,  Pensions,  ic,  and 
the  effecting  oi  RemittaBces  between  the  above-named 
dependencies. 

They  atso  reccivo  Deposits  oi  £100  and  npwards,  re- 
payableon  a  notice  ol  10  days,  and  allow  interest  thereon 
at  I  per  cent,  below  tlieBank  of  England  minimum  rate 
of  discount,  rising  and  falling  therewith,  but  not  rising 
ibove  5  per  cent,  l^eposits  aubjeet  to  longer  notices  of 
repayment  bear  liigher  rates,  wiiich  may  be  acertained 
at  their  -tllice. 

Office  hours  10  to3.   Saturdays,  10  to  2, 

Threadccedle  street,  Leauon,  1B65. 


THE   BANK   OF  BRITISH  NORTH 

A  AMERICA— Incorporated  by  Royal  Charter; 
Paid-up  Captal,  One  Million  Steriing— GRANTS 
LETTERS  of  CREDIT  on  its  Branches  in  Canada, 
Nova  Scotia,  and  New  Brunswick;  on  its  Branch  in 
Victoria,  Vancouver's  Island ;  and  its  Agents  in  New 
York  and  San  Francisco,  payable  oa  presentation,  free 
01'  charge. 

Also  purchases  or  forwards  for  collection  Bills  on 
America  and  Coupons  for  dividends  on  American  Stocks, 
and  undertakes  the  purchase  and  sale  of  stock  and  other 
money  business  in  the  British  provinces  and  the  United 
States. — By  order  of  the  Court, 

C.  M'NAB,  Secretary. 

7  St  Helen's  place,  London. 

riNION    BANK   OF    AUSTRALIA 

U  38  Old  Broad  Street,  London,  E.C. 

Paid-up  Capital,  £1,250,000.    Reserve  Fund.  £250,tD0. 
The  Directors  of  this  Bank  grant  Letters   of  Credit 
and  Drafts  on  its  Branches,  viz.  :— 
Sydney  Castlemaine  Wellington 

Brisbane  Portland  Napier 

Rockhamptou  Adelaide  Nelson 

Melbourne  Port  Adelaide  Lyttelton 

Geelong  Hobart  Town  Christchurch 

Ballaraf  Lauucestou  Dunedin 

Sandliurst  Auckland  Invercargill 

They  likewise  negotiate  and  send  for  collection  Bills 
on  tlie  Colenies,  and  undertake  ail  descriptions  of 
Banking  business  there. 

H.  W.  D.  SAUNDERS.  Secretary. 

T  ONDON  AND  BRAZILIAN  BANK 

Jj  (Limited;. 

Capital,  £1,505,000  in  15,000  shares  of  £100  each. 

Branch  Banks  and  Agencif.s. 

Brsizil — Rio  de  Janeiro,  Bahia,  Pernambuco,  Santos* 

Rio  Grande  do  Snl,  Maranham. 
Portugal — Lisbon,  Oporto. 

Chairman — John  White  Cater,  Esq, 
Deputt-Chairuan— Henry  Louis  BischoflTsheira,  Esq. 
Drafts  granted  on  Brazil  and  Portugal    Bills  nego- 
tiated or  collected. 

Circular  Notes  and  Letters  of  Credit  for  all  parts  of 
the  World. 

Agencies  connected  with  Brazil  ajid  Portugal  under- 
taken. 
Deposits  received  at  agreed  rates  of  interest. 

JOHN  BEATON,  Secretary. 
2  Old  Broad  street,  London,  E.C. 

ASIATIC        BANKING 

Ol  CORPORATION. 

Incorporated  by  Royal  Charter. 

Authorised  Capital,   £2,000,000. 

Paid-up  Capital,  £500,000. 

±iettu  vj.mv^.  T.'«  ±  T.nmbard  street. 

Agencies  and  branches  are  estabhsneu  ..l  Uom^ay, 

Calcutta,  Singapore,  Ceylon,  Hong  Kong,  Shanghai^  and 

Melbourne. 

The  Corporation  grant  drafts  and  negotiate  bills  of 
exchange,  payable  at  the  above  places,  issue  letters  of 
credit,  and  conduct  every  description  of  banking  busi- 
ness connecred  with  the  East.  They  effect  the  purchase 
and  sale  of  Indian  securities,  the  receipt  of  dividends, 
&c,  and  uufiertake  the  safe  custody  of  securities.  They 
also  receive  deposits,  bearing  interest,  for  fixed  periods. 
Rates  of  interest  and  exchange  may  be  ascertained  at 
the  Head  Office. 


PANK  OF  NEW  SOUTH  WALES. 

JJ  Established  1817. 

Incorporated  bv  Act  of  the  Colonial  Legislature  in  1850, 

and  confirmed  by  Her  Majesty  in  Council, 

Capital,  £1,000,000.    Reserve     und   £333.333. 

Mead  Office— SYDNEY,  NEW  SOUTH  WALES. 

The  Board  of  Directors  grant  Letters  of  Credit,  pay- 
able on  demand,  and  Bills  of  Exchange  at  Three  and 
Thirty  Days'  sight,  on  the  undermentioned  Establish- 
ments of  the  Corporation. 

Brancbes. 
NEW  SOUTH  WALES. 

Mudgee.  I  Adelong  Agency 


Mnitland. 

Newcastle. 

Aibury. 

Bathurst. 


Tamworth, 

Deniliquin. 
Windsor. 
Richmond. 
VICTORIA. 
Melbourne  Sandlmrst. 

Geelong.  Beechworth. 

Kyneton.  Ararat. 

Castlemaine.  Maldon. 

Ballarat.  Tarra  ngo  wer. 

QUEENSLAND, 
Brisbane.  1  Rockhampion. 

Ipswich.  I  Toowoomba. 

NEW  ZEALAND. 
Auckland.  Christchurch. 

Wellington.  Dunedin. 

Lyttelton.  I  Invercargill 

And  also  on  the  Commercial  Bank  of  Van  Diemen's 
Land  at  Hobart  Town  and  Launceaton. 

The  Directors  also  negotiate  approved  Bills  oi  Ex- 
change, and  send  them  for  collection,  drawn  on  any  of 
the  Australian  and  New  Zealand  Colonics. 

Tlie  Royal  Bank  of  Scotland,  Stuckey's  Banking 
Company,  the  Manchenter  and  Liverpool  District  Bank, 
the  Nortb  and  South  Wales  Bank,  Birmingliam  Joint 
Slock  Bank  (Limited),  and  Vno  National  Bank  in  Ire- 
land, are  authorised  to  grawt  Credits  on  this  Bank  at 
the  several  establishments  in  Australia  and  New  Zea- 
land, and  will  negotiate  bills  drawn  on  these  Colonies. 
—By  order  of  tbe  London  Board, 

JOHN  CURRIE,  Secretary, 

37  Cannon  street  City. 


Orange. 

Penrith. 

I  Goulboom. 


Wangarratta. 
Chiltern  Agency 
Ingle  wood. 
Creswick. 
Linton. 

Bowen 
I  (Port  Denison.) 

I  Wanganui, 
Nelson. 
Kiapol. 
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^HE    DISCOUNT    CORPOKATION 

(Miiiltci)). 

34  Abchurch  lane,  tendon,  E.G. 

Capital,  £2.000,000. 

ririt  issue,  10,000  uliaros,  of  £100  each. 

Paid  UD,  £200,000. 

DlKECTOItS. 


George  Lyall,  Esq. 
Chai-lca  E.  Mangles,  Ksq. 
Thomas  Stonhousc,  Esq. 
John  Torrance,  Esq. 


James  Bruce,  Esq. 
Hcratio  S.  CouUon,  Esq. 
Cha'lcs  B.  Colchester,  Esq. 
Robert  Peter  Laurie,  Esq. 

Edward  Weston,  Esq. 
Baxkei:3. 
The  Bank  of  EiiKland. 
AUl.ince  Bank  (IJmited). 
Messrs  Barnett,  Iloares,  and  Co. 
Thn  Union  Bank  of  London. 

At  the  Second  Or.llnary  General  Meeting  of  the  pro- 
prietors, hold  at  the  London  Tavern,  Hl>hop»g.-ite  strecr, 
on  Tuesday,  the  11th  day  of  April,  1865,  the  following 
report  was  presented : — 

The  IJirectors  have  the  pleasure  to  submit  to  the 
sliarehnlders  a  statement  of  the  afiixirs  of  the  Corpora- 
tion for  the  half-year  cndhig  March  31st,  1805,  showing 
a  gross  profit,  i.icluillng  £048  Is  Id  brought  forward 
from  last  account,  of  £31,224  Is  lOd,  from  which,  after 
deducting  rebate  of  bills  not  due,  and  current  expenses, 
there  remains  a  net  prolit  of  £16,111  7s  ed. 

The  Directors  recommend  the  sum  of  £5,000  to  bo 
appropriated  to  payment  of  a  dividend  of  lOs  a  share, 
being  at  the  rate  of  rather  more  than  5  J  per  cent,  per 
annum  on  the  jmid-up  capital ;  and  they  have  set  aside 
t  be  sum  of  £9,000  to  meet  bad  and  doubtful  debts, 
leaving  a  balance  of  £2,111  7s  Cd  to  bo  carried  to  next 
half-year's  account. 

Since  the  last  meeting  of  shareholders,  the  Company 
has  passed  through  a  very  severe  and  prolonged 
monetary  crisis ;  and  the  Directors  are  satisfied  that, 
considering  the  large  number  of  commercial  failures 
that  have  taken  pi  .ci*,  the  amount,  £9,000,  which  they 
have  reserved  from  the  half-year's  profits,  as  the  maxi- 
mum amount  of  loss  by  baddel)t«,  will  be  considered  by 
the  shareholders  as  moderate,  ami  less  than  many  have 
been  led  to  anticpate.  They  have,  further,  much 
satisfaction  in  stating  Ih  it  none  of  the  assets  of  the 
Corporation  are  locfeed  up  in  inconvertible  securities. 

The  Directors  cm  report  most  favourably  of  the  nature 
and  positi  n  of  the  Company's  business;  but,  as  its 
prosperity  depends  greatly  upon  the  amount  of  deposits, 
they  would  uree  upon  the  shareholders  that  by  bringing 
and  influencing  tttese,  they  will  materially  add  to  its 
success.  THOMAS  STENHOUSE,  Chairman. 

THE  DISCOUNT  CORPORATION  (Limited). 
Dk.        Balance  Sheet,  3Ist  March,  1865. 
To  capital   account —  £  s    d 

10,000      shares,     on 
which    £20    have 

been  paid £200,000    0    0 

Lcssarrears 1,795    0    0 

198,805    0    0 

To  loans,  deposits,  &c.,  Ac 2,126,020    1    .1 

To  reserve  fund  .      i.oOO    0    « 

To  prnfi*  „r,.ii-^oa,;count — Amount  at 
credit,  as  per  annexed  statement  ...         20,112  10    8 


Cit. 


2,850,337  12     1 
£         s    d 

By  cnsh  at  various  baT>kera 58,011  18    8 

By  bills  discou  ted.  advances,  &c.,  &c    2,228,973    4    0 
By  payments  to  Messrs  Brace  and  Co., 
and  Messrs  Weston  and  Laurie,  on 
account  of  purchase  of  their  busi- 
ness            60,000    0    0 

By  preliminary  expenses, 
as    per    last    balance 

sheet £5,352    9    S 

Less    written    otV,    30th 

September  last  2,000    0    0 

3,3.52    9     .5 


2,350,337  12     1 
Profit  akd  Loss  Account  for  the  six  months  ending 
Slst  March,  18G5. 

Db.  £        8    d 

To  current  expenses,  Inclufiing  salaries, 

rent,  ta-xes,  income  tax,  directors'  and 

auditors'  remuneration,  and  all  other 

charges  5,111  11    2 

To   amount    reserved    to 

meet  bad  debts £9,000    0    0 

To  rebate  ot    interest  on 

bills  discounted  not  yet 

due,  carried  forward  to 

new  account  10,001    3    3 

To    dividend   of    lOs    per 

share  on  lU,'fOO  shares...      5,0.0    0    0 
To  balance  carried  forward 

to   prolit   and   ioss   new 

account   2,111    7    6 


28,113  10    8 


Cb. 


31,224    1  10 


By  balance  brought  forward  from  30th        £        ad 

September,  lSi)4  OiS     1     1 

By  gross  profits  during  the  half-year. S0,S76    0    9 


31,324    1  10 
Examined  and  found  correct, 

JAMKS  COOPER.         )    .  ,.,,„ 
,      ,  JAMES  DUKE  HILL,ir  Audltois. 

London,  Gth  April,  1865. 

The  notice  dated  the  24th  March,  1865,  convening  the 
meeting,  wa.  r  a.l  by  the  Secretarj-. 

ine  report  of  the  Directors,  dated  the  6th  April.  1865, 

werl\^uta"d'Xed--l'"''  ""  '"""'"'"^  '''»""'°'" 
re^lv^X' ado^Se""  """  '""'''"^"'  °'  '"=<^»'""*  '""' 
„f°l'nJn';^^r"''K"'"'  '"■  'l''^''"'=<l  Of  lOs  per  share,  free 
p'er  "r  "p^an'nmn*  ""  ""^  ■''"«  <"  ™'"«  ■"-"  ">'"'  ^* 

havinc^'leen """""  "J  "■"  Chairman  and  Directors 
having  been  pmposed  and  carried,  the  meetin- 
separated.  THOMAS  STKXI.OUSE  Chairman   " 

1/  AK  t      u  ■  "'''.'  ^    ii^>^^.  Secretary. 

J»  Abchurch  lane,  London,  E.C.,  April  11    1866. 


THE    TRUST    AND    LOAN 

1  COMPANY  «f  UPPEK   CAXAUA. 

Xncornoratftd  by  Roval  Charter. 
ESTABLISHKU  1851. 

Cftpittti  xi,0*M>,noii. 

P*ld  up,  £250,000.     Uncalled,  £750,000. 

Reserve  fund,  £58,000. 

DlREOTOUS. 

The  Right  Hon.  Eilward  PleydeU  Bouverie,  M.P., 

Preiidciit. 

William  Chapman,  £«q.,  I)«paly  Chairman. 

James  Hutchinson,  Esq.      I  William  G.  Thomson,  E«q. 

Charle*  MorrUon,  Esq.         |  T.  M  Wojfuehn.  K»q.,M.P 

Bjlnk KIM— Messrs  Glyn,  Mills,  and  Co. 

The  Directors  are  prepared  to  grant  licbenrurcs  tor 

loans  of  S'.ims  of  £100    and  upwards,  tor  periods  of 

6,  7,  or  10  yeart*,  at  5  per  cent,  per  aniinm. 

Any  information  required  can  be  obtained  on  applica- 
tion to  the  Secretary.  F.  FKAUON,  idecretary. 
65  Moor^ate  street,  London. 

CIX   PER  CENT.  DEBBNTURES.— 

O  The  Directors  of  the  LONDON,  ITALIAN,  and 
ADRIATIC     STEAM     NAVIGATION      COMPANY 

(Limiti"J)  are  now  prepared  to  receive  Application  for 
Mortg«;?c  Debenture  Bonds  to  the  amount  of  £40,000, 
secured  on  the  six  new  steamers  belofij,'-intj  to  the  Com- 
pany, the  value  of  which  is  £160,000,  and  the  uncalled 
capftal,  amountiiif?  to  £180,000,  together  £340,000. 

The  bonds  will  be  issued  in  suras  of  £50  and 
upwards  ;  be  redeemable  in  three,  five,  or  seven  year.^, 
and  bear  interest  (for  which  Coupons  will  be  attached) 
at  the  rtite  of  £6  per  cent  per  annum,  payable  half- 
yearly,  at  the  bankers  of  the  Company. 

Forms  of  application,  copies  of  the  bond,  and  e%'ery 
information  as  to  the  Cuin]»any  may  be  had  on  applica- 
tion at  the  Company's  olHces  — By  order  of  the  BQard, 
GEO.  GRANT.  Secretai-y. 

Company's  offices,  123  Fcnchurch  street,  E.C, 
London,  April,  1865. 


THE  NEW  ZEALAND  LOAN  AND 

1    MERCANTILE  AGENCY  COMPANY  (Umited). 

Incorpornted  under  "the  Companies  Act,  1862,"  and  to 
be  incorporated  by  Act  of  the  General  Assembly  of 
New  Zenlind. 

Capital,  £500.000,  in  20,000  shares  of  £25  each.  £1  per 
share  payable  on  application,  and  £1  10s  on  allrt- 
nient.  Amount  of  capital  proposed  to  be  called  up, 
£5  per  share,  or  £100,000. 

Calls  not  to  exceed  £1  per  chare,  at  intervals  of  not 
less  than  three  months.  The  Directors  deem  it  right 
to  state  that  the  Gentlemen  constituting  the  Board  of 
Directors  of  the  Bank  of  New  Zealand  at  Auckland 
have  agreed  to  take  5,750  shares,  which  are  to  be 
allotted  to  them. 

DiHECTORS. 

Jameson  Alers  Hankey  (Messrs  Geliatly,  Hankoy,  and 

Seweil). 
Tmaiiuoi  Quuibiici  (Mtissrs  Boutcher,  Mortimore,  and 

Co.). 
Robert  Porter,  Director  of  the  Bank  of  London. 
Philip  Vundcrbyl,  Director  of  the  National  Bank. 
William  Smellie  Grahame,   Director  of  the  Bank  of 

New  Zealand. 
Falconer  Larkworthy,  Managing  Director  of  the  Bank 
of  New  Zealand. 

Baskers. 

The  National  Bank  and  its  branches. 

The  National  Bank  of  Liverpool,  Limited. 

The  Bank  of  New  Zealand. 

SouciTons. 

Messrs  Paine  and  Layton,  Gresham  house. 

Brokebs. 

Messrs  Steer,  Cuerton,  and  Lawford. 

Seceetauv  (pro  tem.)— W.  J.  Sieele. 

Detailed  prospectuses  and  forms  of  application  for 
shares  may  be  had  at  the  National  Bank,  13  Old  Broad 
street,  arid  the  Bank  of  New  Zealand,  50  Old  Broad 
street,  City,  to  whom  applicaliotis  may  be  addre-ssed. 

The  Share  List  will  be  closed  on  Tuesday,  25th  in- 
stant. 


THE  INVESTMENT  AND  FINANCE 

X  AGENCY. 

Established  for  the  purpose  of  effecting  purchases 
and  sales  on  commission  in  every  descrip-ion  of  public 
securities,  and  for  afTordiogthe  necessary  precautionary 
Informatii.n  for  the  safe  investment  of  capital,  ttc,  &c. 

A  rec  rd  is  kept  of  the  status  and  prospects  of  the 
various  public  companies  and  foreign  stocks;  and  as 
this  Agency  scrupulously  declinej  speculative  trans- 
aciiona  upon  its  own  account,  the  public  have,  first, 
the  security  of  being  protected  by  unbiassed  informa- 
tion, based  upon  twenty-seven  years'  experience  in  the 
stock  and  share  martiets  ;  and,  secondly,  the  guarantee 
that  any  business  wh'ch  this  Agency  undertakes  will  be 
completed  with  the  strictest  fidelity. 

During  the  past  year  1864,  no  less  than  ten  new 
foreign  loans,  constituting  an  aggregate  capital  of 
£22,271,000,  and  282  new  joint  stouk  companies  with  an 
authorised  capital  of  £15j,887,500,  were  introduced 
upon  the  Lmdiin  market. 

Never  were  there  times  which  inculcated  more 
forcibly  than  the  present  the  nect'ssiiy  of  experience 
and  caution  prior  to  the  investment  of  capital,  or  when 
reliable  services,  such  as  this  Agency  specially  renders, 
were  more  requisite. 

The  Finance  Department  hicludes  the  Agency  of 
public  conipanios,  loans,  deposits,  Ac,  and  advances 
are  negotiated  on  public  securities  liaving  a  market 
value. 

An  impoituit  feature  of  this  Agency  is,  that  the  same 
uniform  system  of  strict  attention  is  paid  to  transactions 
of  small,  a«  well  as  larae  amounts, — the  object  being,  to 
increase  its  facilities  for  carrj-lng  out  its  operations  t(» 
the  greatest  possible  advantage  by  em iiraclng  the  busi- 
ness of  every  description  of  Investors. 

Cheques  to  be  drawn  to  the  order  of  Mr  Chsries 
Peters.  Secretary,  ani  crossed  The  Agru  and  Master- 
man's  Bank. 

No  12  Clement's  lane,  Lombard  street,  London,  E.C. 


T  ONDON,  CHATHAM,  AIsD  DOVER 

JU  RAILWAY  COM  I'AN  V. 

LOANS    ON    DEDL-STUnES. 

The  Dlrectori  are  prepared  to  receive  LOANS  on 
DEBENTURES  for  three  or  five  years,  to  replace 
Loana  fatliDj;  due.  Offers  to  be  .addrcsfled  to  the  nnder- 
Bilfned.  W.  E.  JOHNSON,  Secretary. 

^lctori»  StaUon,  FlmUco,  8.W.,  March  21,  ISai. 

POGWARE,      HIGHGATE,      AND 

L/  LONDON  RAILWAY  COMl'ANY. 

Tlic  Directors  of  tlie  alx)ve  Company  are  prepared  to 
receive  ten-iers  for  Loans  on  I)et)entures,  i>carin;  Id- 
tere  t  at  5  per  cent  J)er  annum,  repayable  In  3,  rt,  or  7 
years.  The  line  will  shortly  be  opened  and  will  be 
worked  by  the  Gr,-at  Northern  Company,  who  have 
»ui«cril;ed  one-third  of  the  capiuL— Applications  to  bo 
made  to  the  undersit^nod, 

EDWARD  BELLAMY,  Secretary. 

19  Doke  street,  Westminster,  B.  W., 
Mardi  l(i,  1805. 

SIX  PER  CEXT.  DEBENTURES. 

RECIFE    AND    SAN    FlliVNCISCO 

JLl  PERNAMUUCO      RAILWAY      COMPANY 

(I.,iraite(!). — The  Directors  are  prepared  to  receive  ap- 
plications for  a  limited  amount  of  Dtbenturei,  in  sunis 
of  not  less  than  £100  each,  bearinfr  interest  at  tlie  rate 
of  (J  per  cent,  per  annum,  piiyable  half-pearly. 

Eull  particulars  may  be  obtained  at  theCompany'a 
uitices. — By  order  of  the  Board, 

W.  H.  BELLjVMY,  Secretaiy. 

15  Old  Jewry  chambers,  London,  Feb.  1^8,  1866. 

PAST    INDIAN    RAILWAY 

JLi  COMPANY. 

The  East  Indian  Railway  Company  is  prepared  to  re- 
ceive Tenders  for  thu  SHi'ply  and  delivery  of 

PUMPliNG  KNGLNES, 
as  per  specification  aud  drawings  to  bo  seea  attheCom- 
panyls  offices. 

Tenders  endorsed  "Tender  for  Pumping  Engines" 
must  be  delivered  to  tlie  undersigned,  on  or  before 
Twelve  o'clock  at  noon,  on  Thursday,  the  27th  day  of 
April  instant  (instead  of  the  20ih  as  previously  adver- 
tised). 

Tliu  Company  Is  not  bound  to  accept  the  lowest  or 
any  tender. — lly  order  of  tue  Board. 

D.  1.  NOAD,  Secretary. 

East  Indian  Railway  House,  Alderman's  walk. 
New  Broad  street,  London,  April  «,  1865. 
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The  East  Indian  Railway  Company  is  prepared  to 
receive  tenders  for  the  supply  anj  d.  Uvcrj-  Mt 

ENGlNt:   HOISTS, 
as  per  specification  and  drawing  to  be  seen  at  the  Com- 
pany's ofiices. 

Tenders,  endorsed  "  Tender  for  Engine  Hoi-ts,"  must 
be  delivered  to  the  undersigned,  on  or  before  Twelve 
o  clock  at  uKtn,  on  Thursday,  the  2;tli  diy  of  April 
instant  (instead  of  the  20lli  as  previous  y  a  ivertised). 

The  Company  is  not  b  nnd  to  accept  the  lowest  or 
any  tender. — Bv  ordtr  of  ihe  Board, 

D.  I.  NOAD,  Secretary. 
East  Indian  Railway  House,  Aid*  rman's  walfc, 
New  Broad  street,  London,  April  6, 1865. 


THE  FAIRBAIRN   ENGINEERING 

X  COMPANY   (Limited). 

Notice  is  hereby  given,  ihat  the  I'iist  ©rdinar)-  Meet- 
ing of  this  Company  will  be  lielti  at  the  ofHce  of  the 
Company,  1a  Crosby  square,  Bishopsgate  street,  in  the 
City  of  London,  at  1  o'cl  ck  p.m..  on  Thursday,  the 
20th  day  of  April,  1865,  for  the  purpose  of  leceiving  a 
report  from  the  Directois,  of  declaring  a  dividend,  of 
coutirmin^the  payment  of  the  interim  oiWdend  already 
made  to  the  sha'eholctcrs,  and  eh  cting  itn  auditor  nnd 
fixlnj?  his  rcmuntration  ;  and  at  which  meeting  a  reso- 
lution to  the  following  cJiect  will  be  proj-osea  :— 

"That  the  Articles  of  Association  of  the  Company  be 
altered  by  inserting  therein  clauses  prohibiting  Ihe  in- 
vestment of  the  Company's  icberAe  fund  m  the  pur- 
chase of  shares  in  the  Couipany.  grjniing  cxtci.ded 
powers  to  the  Board,  and  altc  ins  the  tune  of  holding 
meetings,  and  the  mode  of  piling  notiL-e." 

Tlie  transfer  book^  will  l>e  closed  from  the  ISth  to  the 
21st  April,  both  days  inclusive.— By  ori'er, 

J.  PARKEh,  Secretary. 

Ik  Crosby  square,  3rd  April,  18G5. 


ISSUE  OF  DEBENTURES  AT  6  PER  CEXT. 

THE     INDIA     RUBBER,     GUTTA 

1      PERCHA.  AND   TELEGIIAPH   WORKS  COM- 
PANY (LiiMitedJ. 

Capital,  £l,000,OrO.- First  issue,  £500,000. 

DlKBCTuKS. 

Alex.  Boattie.  E«q.,  M.D. 
P.  N.  Bernard,  Esq. 
J.  G.  T.  Child,  Esq. 
Charles  Hancock.  Esq. 
John  Harvey,  Esq. 
George  Henderron,  Esq. 


John  lleugh,  E*q. 
Jon*ihan  Mellor,  Esq. 
(■apt. in  Pel^y.  R.N. 
Stephen  Wm.  Si'ver,  Esq. 
Hugh  -V.  Silver,  Esq. 
John  W.  Williams,  Esq. 


,  Admiiiistr.itor  in  Paris. 

MaKACEK  of  GcTTA  PE.RCHA.   DePABTKE»T. 

Mr  Walter  Il.tncock. 
Bankers. 
Messrs  Glyn,  Mills,  Carrie,  and  Co..  London. 
Manchester  and  County  Baub,  Manchester. 
Messrs  Mallet  lucres  and  Cie.,  Paris. 

The  Directors  are  prepared  to  issue  Debentures  for 
three  to  five  years,  at  s  x  per  cent.  Th  ■  interest  is  pay- 
able half-yeaily,  at  Messrs  Glyn  ana  Co.,  by  coupons 
to  bearer. 

Applications  to  be  made  to  the  Secretary,  at  the  office 
of  the  Company,  wnere  full  infonnation  will  be  given 
as  to  the  nature  of  tlie  security.— Bv  order  of  the  Board, 
PONSONBY  A.  MOORE,  Secretao'. 

2  Bishopsgate  within,  2x>ndon,  E.C.,  April. 
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Cfjf  iaolittcal  economist 

In  accordance  with  the  suggestions  of  many  subscribers,  it  is  in- 
tended to  publish  the  series  of  articles  on  the  "  Money 
Market  for  Men  of  Business  "  separately,  carefully  revised, 
and  with  a  Preface. 


The 


Investor's  M.\nual  is  now  sold  separately,  price  9d 
stamped,  8d  unstamped.  If  taken  as  a  Supplement  to 
the  Economist,  it  remains  at  its  fanner  price,  Qd.  In 
addition  to  the  information  foiinerly  given,  it  gives  a  concise 
summary  of  the  Reports  of  the  Companies  for  the  present 
year  as  will  enable  Investors  to  judge  of  their  position. 


THE  FALL  OF  EICHMOND  AND  ITS  ETFECT  UPON 

ENGLISH  COMMLECE. 
The  fall  of  Eiclimond  is  one  of  the  most  striking  events  of 
modern  history.  On  the  one  side  the  great  hopes  of  the  Con- 
federates, their  equally  great  efforts,  the  sympathy  they  have 
gained  in  Europe  :  on  the  other  side,  the  undaunted  courage 
of  the  Federals,  their  refusal  to  admit,  even  to  their  imagina- 
tion, the  possibility  of  real  failure, — their  accumulating  power, 
which  for  many  weeks  past  has  seemed  to  concentrate  like  a 
gathering  cloud  about  the  capital  of  their  enemies,  give  to 
the  real  event  the  intense  but  melancholy  interest  that  be- 
longs to  the  catastrophe  of  a  tragedy.  It  is  impossible  not 
to  feel  a  sympathy  with  the  Confederates.  There  is  an  at- 
traction in  vanquislied  gallantry  which  appeals  to  the  good 
side  of  human  nature.  But  every  Englishman  at  least  will 
feel  a  kind  of  personal  sympathy  with  the  victory  of  the  Federals. 
They  have  won,  as  an  Englishman  would  have  won,  by  ob- 
stinacy. They  would  not  admit  the  possibility  of  real  defeat  ; 
they  did  not  know  that  they  were  beaten  ;  or,  to  speak  more 
accurately,  they  knew  that  though  they  seemed  to  be  beaten 
they  were  not :  they  felt  that  they  had  in  them  latent  elements 
of  conclusive  vigour  which,  in  the  end,  they  should  bring  out, 

hough  they  were  awkward  and  slow  in   so  doing.     We  may 


alter,  perhaps,  to  suit  this  event,  the  terms  which,  in  one  of 
the  greatest  specimens  of  English  narrative,  the  great  English 
historian  describes  on  a  memorable  occasion  the  conduct  of 
Eomo.  "  But  there  are  moments  when  rashness  is  wisdom, 
"  and  it  may  be  that  this  was  one  of  them ;  panic  did  not 
"  for  a  moment  unnerve  the  iron  courage  of  the  American 
"  democracy,  and  their  resolute  will  striving  beyond  its 
"  present  power  created,  as  is  the  law  of  our  nature,  the  power 
"  which  it  required." 

But  leaving  history  to  deal  in  a  becoming  manner  with  the 
imaginative  aspect  of  this  great  event,  let  us  look  at  its  pre- 
sent aspect  in  a  business-like  manner.  The  details  of  it  are 
yet  uncertain,  and  any  conclusive  judgment  on  minute  results 
would  be  absurd.  But,  as  far  as  we  know,  what  does  it  amount 
to,  and  what  will  be  its  result  ? 

It  used  to  be  said  that  Eichmond  was  not  essential  to  the 
Confederacy  ;  that  it  was  a  nominal  and  accidental  capital  ; 
that  it  was  not  even  the  original  capital  ;  that  Virginia  was 
but  an  outside  State  in  a  Confederacy  with  a  vast  interior; 
that  even  if  this  superficial  outwork  was  lost,  the  war  could  be 
indefinitely  protracted;  that  the  fall  of  this  exterior  fortifica- 
tion would  have  scarcely  affected  the  resistance  of  the 
provinces,  upon  which  everything  depended.  And  at  the  out- 
set of  the  war  when  these  words  were  used,  they  were  doubt- 
less substantially  true.  Subsequent  events  have  in  many  re- 
spects confirmed  them,  and  have  in  few  tended  to  contradict 
them. 

But  now  the  case  is  altered.  The  loss  of  an  outer  fortifica- 
tion does  not  impair  the  resisting  faculty,  when  it  is  lost  early 
in  the  day — when  its  defenders  have  not  spent  upon  it  the 
resources  which  are  needful  to  defend  the  citadel.  It  still 
appears  to  be  true,  that  if  sometime  since  when  the  Confederacv 
had  three  armies  unbroken — when  no  hostile  army  had  pene- 
trated their  interior — when  their  organisation  was  as  yet 
intact,  its  Government  had  retired  from  Eichmond,  the  war 
would  not  have  ceased  on  the  evacuation.  The  task  of  pur- 
suing three  armies  retiring  in  a  vast  and  friendly  country  by 
converging  lines  would  certainly  have  been  difficult,  and  might 
not  have  been  successful.  Loose  bodies  of  insurgents,  if 
such  there  were,  would  then  have  had  largo  armies  upon 
which  to  support  their  accessory  operations.  But  now  the 
Confederacy  have  no  such  armies.  What  Lee  may  have  saved, 
what  Johnston  may  still  command,  we  do  not  know  ;  but  we 
may  say  without  fear  that  they  are  incalculably  less  than  the 
armies  of  the  Confederacy  a  year  ago,  that  they  cannot  main- 
tain as  compact  bodies  even  a  defensive  and  retiring  conflict 
with  the  eager  armies  of  the  North. 

But  without  organised  armies,  can  the  Confederates  be  de- 
fended by  loose  insurgents  and  guerilla  warfare,  acting  alone 
and  without  support  ?  We  believe  that  history  affords  no 
countenance  to  such  an  idea.  A  guerilla  warfare  requires  the 
aid  either  of  disciplined  forces  or  of  inaccessible  territory. 
The  history  of  the  Spanish  war  shows  conclusively  that  the 
guerilla  resistance  of  the  nation  would  have  been  useless 
without  the  regular  resistance  of  the  English  army  under  the 
Duke  of  Wellington  ;  the  Spaniards  enabled  him  to  effect 
more  with  fewer  troops,  but  they  did  little  themselves.  A 
territory  like  Arabia,  a  mountain  chain  like  the  Caucasus,  can 
be  defended  by  a  few  bodies  of  men  with  little  discipline  as 
well  as  by  many  more  with  discipline.  Nature  does  so  much 
that  any  sort  of  human  force  is  sufficient  to  complete  it.  But 
the  territory  of  the  Confederacy  though  vast  is  penetrable  :  it 
is  not  a  fortress,  it  is  only  a  battle-field  :  it   is    a  country    in 
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whicli  a  martial  population,  aided  by  effective  armies,  may  well 
resist  an  invading  enemy  ;  but  it  is  also  a  country  from  wliick 
even  the  most  martial  population  may  be  brushed  off  with 
ease  by  diffused  and  disciplined  forces. 

Even  under  the  most  favourable  circumstances  a  guerilla 
warfare  by  a  nation  of  slaveowners  must  have  unusutl  diffi- 
culties. The  slaves  cannot  be  relied  on  as  a  native  peasantry 
can  be  relied  on.  It  is  said  that  Sherman  on  his  march 
through  Georgia  always  had  good  information  regularly 
brought  by  negroes.  Wo  do  not  vouch  for  this  as  a  fact,  but 
it  illustrates  our  meaning  as  an  example.  It  is  impossible 
that  the  existence  of  a  slave  class,  which  is  not  a  part  of  the 
nation,  which  requires  to  be  kept  down  by  the  nation,  should 
not  always  be  an  impediment  to  the  rising  of  the  nation  ;  and 
especially  so  in  this  case,  when  the  invading  army  proclaims 
liberty  to  those  slaves.  We  cannot  expect  a  protracted  guerilla 
resistance  from  a  nation  which  has  neither  an  inaccessible  ter- 
ritory, nor  a  regular  army,  nor  an  attached  peasant  popula- 
tion. 

But  if  the  Confederacy  cannot  long  defend  itself,  if  the  civil 
war  must  soon  come  to  an  end,  what  will  be  its  effect  on  us  ? 
The  war  itself  disturbed  us  much  in  its  origin  and  much  by 
its  continuance,  will  it  also  disturb  us  much  by  its  cessation  ? 

It  is  undeniable  that  the  fall  of  Eichmond,  such  as  we  have 
ascertained  it  to  be,  would  have  been  of  disastrous  conse- 
quences to  several  branches  of  English  commerce  if  it  had 
happened  six  months  ago.  When  cotton  and  its  substitutes 
were  weakly  held  at  extravagant  prices,  the  sudden  occurrence 
of  so  great  a  catastrophe  must  have  caused  of  itself  many 
failures.  So  many  slow  and  steady  agencies  all  tending  to 
produce  a  fall  of  price  were  then  operating,  that  the  addi- 
tion of  a  single  one  of  a  striking  nature  might  have  produced 
lamentable  results.  A  great  panic  in  one  class  of  articles 
would  in  a  sensitive  state  of  the  commercial  world  have  pro- 
duced a  semi-panic  in  other  articles.  But  noiv  the  case  is 
different.  Prices  have  greatly  fallen.  Whether  they 
may  have  reached  their  lowest  point  exactly  may  be 
argued,  but  they  have  fallen  so  low  that  no  great 
further  drop  is  possible  or  likely.  Many  weak  holders  have 
been  cleared  away,  and  the  nominal  price  in  consequence  is 
firmer  and  more  real  than  the  nominal  price  of  six 
months  since.  The  peculiar  circumstances  affecting  cotton, 
we  explained  in  an  elaborate  article  last  week.  W^e  showed 
that  even  on  the  assumption  that  "  the  civil  war  in  America 
"  must  be  near  its  close,"  there  was  no  ground  for  thinking 
that  cotton  would  experience  a  further  fall,  but  rather  a  pro- 
bability that  the  present  fall  had  been  too  great  and  too 
sudden  to  be  permanent.  In  fact,  as  so  often  happens,  the 
effect  of  the  defeat  of  the  South  has  been  discounted ;  the 
result  of  the  expectation  has  been  as  great,  if  not  greater,  than 
the  result  of  the  event. 

There  is  another  circumstance  of  great  importance.  The 
world  is  getting  "short  of  clothes,"  and  especially  of  good 
clothes.  When  the  war  broke  out  great  stores  of  cotton 
goods  were  found  to  be  lying  in  warehouses  at  Man- 
chester and  elsewhere,  and  many  persons  were  eager  to 
raise  the  common  cry  of  over-production  ;  they  fancied  there 
was  something  anomalous  and  out  of  place  in  so  vast  an 
accumulation.  Bat  Mr  Oobden,  with  that  real  perception  of  the 
facts  of  commerce  which  characterised  his  mind,  immediately 
said,  "  No,  there  is  no  unnecessary  accumulation,  except  in  one 
"  or  two  particular  markets,  as  India  and  China,  and  in  other 
"  exceptional  cases;  we  have  not  more  goods  on  hand  than  we 
"  ought  to  have."  In  reality,  a  very  considerable  accumulation 
of  stored  manufactures  is  an  attendant  condition,  an  inevitable 
consequence,  of  the  present  vast  and  delicate  division  of 
labour.  When  everybody  is  working  for  everybody,  every- 
body is  injured  by  the  mischances  of  everybody.  An 
English  middle  class  consumer  is  fed  and  clothed  by  an  im- 
mense multiplicity  of  labourers  ;  their  numbers  are  consider- 
able, and  they  are  of  several  kinds.  If  any  one  important 
species  of  these  labourers  is  impeded,  we  risk  the  loss  of  some 
article  of  prime  necessity.  But  we  insure  against  it.  We  keep  a 
stock  of  each  durable  article  so  considerable  that  we  have 
much  to  last  for  a  long  time,  even  if  the  means  of  producing 
it  have  by  some  casualty  suddenly  stopped.  Some  people  say 
the  world  ought  always  to  have  "two  years'  stock"  of  clothes 
on  hand,  and  now  we  have  nothing  like  it. 

The  effect  of  this  will  be  very  remarkable.  When  the  Ameri- 
can war  broke  out  we  had  two  years'  stock  on  hand,  and  we  lived 
on  that  till  other  sources  of  supply  were  opened  and  made  effec- 


tuaL  The  existence  of  that  supply  imured  us  then  ;  its  non- 
existence will  insure  us  now.  As  we  return  to  a  usual  and  nor- 
mal state  of  things,  we  shall  tend  to  recur  to  our  regular  and 
habitual  accumulation.  We  have  not  only  now  to  clothe  the 
world — we  have  to  clothe  it  and  something  more.  We  have 
to  make  up  our  stock  ;  to  again  create  the  guarantee  fund, 
which  shall  insure  us  against  any  new  calamitie.s — against 
some  deprivation  of  supply  as  sudden  and  as  unlikely  as  an 
American  civil  war  would  have  seemed  five  years  ago.  At  that 
time  any  one  whohad  prophesied  the  actual  history  of  those  five 
years  would  have  been  deemed  a  lunatic  :  our  stored  resources 
saved  us  then,  and  we  must  store  them  up  again  now  to  use 
them  in  like  manner. 

And  this  additional  demand  will  gradually  carry  off  an 
additional  supply — especially  if,  as  is  likely,  the  clothes  made 
with  cheap  material  be  better  than  the  clothes  made  with 
dear  material.  There  will  be  a  capital  demand  for  cotton 
and  other  goods,  if  once  it  is  understood  that  the  end  is 
attained,  that  the  bottom  is  reached,  that  the  trader  nearest 
the  consumer — the  a  small  shopkeeper — had  better  supply 
himself  at  once.  The  small  shops  of  the  world  are  now  only 
half  supplied ;  if  they  once  take  to  supplying  themselves, 
the  demand  will  be  great. 

As  far,  therefore,  as  the  producing  power  of  America  is 
concerned,  we  do  not  think  its  revival,  even  if  it  should 
occur  very  rapidly,  would  derange  our  market,  or  affect  us 
except  beneficially.  Nor,  as  far  as  its  consuming  power  is 
cannot  expect  much  from  the  con- 
Some  sanguine  persons  fancy  that  we 
a  vast  trade  with  the  United  States 
are  reunited- — the  moment  the  war 
stops.  But  there  is  no  ground  for  so  thinking  either  as 
resoects  the  South  or  the  North.  Some  additional  trade  with 
both,  of  course,  there  will  be,  but  not  enough  to  affect 
Lombard  street — to  alter  the  demand  for  the  capital  of  England. 
First,  as  to  the  North,  its  tariff  cripples  to  an  incredible  extent 
all  commerce  with  it.  It  has  been  spending  largel}-  and  reck- 
lessly. It  has  been  borrowing  largely  and  recklessly.  It  has 
been  misusing  its  currency.  The  repentance  after  these  errors 
will  be  a  time  of  strait  and  difficulty,  and  though  under  good 
management  its  splendid  national  resources  are  quite  sufficient 
to  cope  with  this  difficulty,  yet  the  difficulty  is  real  and  con- 
siderable. The  additional  immediate  trade  which  we  shall 
have  with  the  North  will  not  be  of  the  first  magnitude — will 
not  affect  the  money  market. 

Nor  will  the  trade  with  the  South.  The  South  ts  disor- 
ganised, ana  must  long  be  disorganised.  What  the  fate  of  its 
peculiar  civilisation  may  be  we  cannot  yet  say,  for  there  are 
no  data,  and  any  conclusion  is  only  "  one  guess  among  many,  ' 
one  notion  a  little  better  perhaps  than  others,  but  without 
anv  solid  ground  of  evidence.  But  so  much  is  evident  that 
great  changes  are  in  store  for  the  South, — that  it  must  p.iss 
through  a  social  revolution, — that  during  the  revolution  it  will 
not  buy  as  it  used  to  buy, — that  after  the  revolution  tastes 
will  have  changed,  and  it  will  not  buy  whai  it  used  to  buy. 

On  the  whole,  therefore,  the  conclusion  is,  that  though  the 
catastrophe  of  the  American  war  seems  likely  to  happen  more 
suddenly  and  more  strikingly  than  could  have  been  expected, 
yet  its  principal  effect  will  have  been  already  anticipated,  and 
it  will  have  less  influence  on  prices  and  transactions  than 
many  events  of  less  considerable  magnitude. 


concerned,  can  we 
elusion  of  the  war. 
shall  at  once  have 
the    moment    they 


THE  SDEPLUSES  AND.  DEFICITS  OF  THE  PRESENT 

ADMINISTRATION. 
There  can  be  no  doubt  that  the  present  Financial  Adminis- 
tion  has  been  a  remarkable  one.  Certainly  it  has  taken  off  a 
great  number  of  taxes,  and  certainly  we  have  still  a  very 
flourishing  revenue.  Frenchmen,  accustomed  to  a  chronic 
deficit,  cannot  comprehend  that  the  taking  off  taxes  should 
be  compatible  with,  nay  should  produce  an  augmenting 
revenue.  But  we  do  not  wish  on  the  present  occasion  to  go 
into  the  general,  social,  or  economical  results  of  recent  finan- 
c  al  legislation.  We  only  wish  to  show  by  a  very  few  figures 
what  has  been  their  effect  in  a  purely  financial  point  of  view, 
— how  have  they  succeeded  in  providing  for  the  wants  of  the 
year,  or  how  have  they  not  succeeded. 

The  following  table  shows  at  a  glance  all  which  has  oc- 
curred. The  present  Administration  came  into  office  in  the 
spring  of  1859 — six  years  ago,  and  we  have  therefore  the 
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DeBcit. 
£ 

—  Omitting  the 

2,250,000  expenditure  on 
1,442,000     fortifications. 


following  completed  years  of  actual  financial  results  to  con- 
sider : — 

Surplus. 
£ 

1859-18fi0  1,299,000 

1860-1861   

1861-1862  

1862-1863  1,301,000 

1863-1864  3,152,000 — 

1864  1865  3,423,000 — 

(Estimated) 

"We  no  not  kno-w  the  precise  expenditure  of  last  year,  but 
assuming  that  the  authorised  expenditure  has  not  been  ille- 
gally exceeded,  as  doubtless  it  has  not  been,  the  figvires  we 
have  set  down  represent  the  surplus  : — 

The  rereuuo  has  been £70,313,000 

The  estimated  expenditure  was 66,890,000 

Surplus 3,423,000 

We  omit  the  expenditure  on  fortifications,  because  there  is 
what  the  French  would  call  an  extraordinary  Budget  for 
them.  We  agreed,  rightly  or  wrongly,  to  borrow  that  money 
by  terminable  annuities,  not  to  find  it  out  of  the  annual 
taxation. 

The  result  of  these  figures  is  very  plain.  We  contended 
at  the  time  that  the  Budget  of  1860  concentrated  too  many 
reforms  into  a  single  year,  which,  unhappily,  was  also  one  of 
largely  augmented  expenditure.  Part  of  the  estimated  provision 
for  the  year  was  avowedly  taken  from  temporary  resources. 
Unhappily,  also,  both  in  1860  and  1861  fhe  English  harvest 
was  very  defective,  and  the  result  was  immediately  apparent 
in  our  revenue.  We  thus  had  in  those  two  years  an  augmented 
expenditure,  a  revenue  affected  by  too  many  simultaneous 
changes,  a  paralysed  production,  and  consequently  a 
scanty  revenue  in  the  country.  The  consequences  of 
this  error  are  apparent  in  the  account.  But  the  merits 
of  everything  else  are  equally  apparent.  All  the  other 
Budgets  of  Mr  Gladstone,  except  that  of  1860  and 
its  appendage  1861,  have  not  only  been  successful,  but 
eminently  successful.  There  is  no  answering  the  figures. 
Finance  ought  to  prove  itself,  and  the  late  Budgets  do  prove 
themselves. 

We  have  now  been  dealing  with  past  Budgets — with  a 
retrospect  of  realities.  It  would  appear  that  on  Thursday 
next  Mr  Gladstone  will  have  an  anticipated  surplus  of  from 
3,500,000/ to  4,000,000/ to  deal  with.  Let  us  hope  he  will 
be  as  successful  in  dealing  with  it,  as  he  has  been  in 
dealing   with  the  surplus  of  recent  years. 


CANADA  AND  ENGLAND :  THE  CONNECTION  AND 

THE  VALUE. 
The  issue  of  the  present  discussions  in  reference  to  our  North 
American  Colonies  is   one   of    such  vast  importance    to    the 
future   position    of    England    and    the    future    destinies    of 
Canada,  that  we  are  glad  to  hear  all  that  can  be  said  on  any 
side  of  the  question  by  persons  competent  to  give  an  opinion, 
and  to   welcome  any  addition  to  our  knowledge  or  any  sugges- 
tions for  our  consideration,  even   though  antagonistic  to   our 
own  previous  ideas.     The  difficulties  of  the  whole  subject  are 
so  great,  and  the  consequences  of  a  wrong  decision  may  be  so 
momentous,  that  no  statesman  or  writer,  adequately  alive  to 
the    responsibility    which    weighs    upon    all    who    in    either 
capacity    undertake    to  advise    the   nation,   will   be  disposed 
either  to   hurry  or  to   dogmatise.      In  our  last   number  we 
printed  a  thoughtful  and  very  suggestive  paper  on  our  rela- 
tion to  Canada,  because  its  arguments  merit  full  attention, 
although  we  cannot  indorse  all  its  statements  and  assumptions, 
and  although  it  by  no  means  presented  a  complete   or  an  ex- 
haustive view  of  the  entire  question. 

For  example,  we  are  by  no  means  prepared  to  adopt  the 
extreme  opinion  stated  there  and  elsewhere  as  to  the  inherent 
indefensibility  of  Canada.  It  is  true  that,  reckoning  from 
the  Atlantic  to  the  Pacific,  our  territory  has  a  frontier  of 
3,000  miles,  but  it  is  equally  true  that  not  1,000  miles  of 
this  frontier  is  inhabited  or  would  need  to  be  defended,  or 
would  be  in  danger  of  being  attacked.  It  must  be  re- 
membered, too,  that  two-thirds  of  this   frontier  may   be   de- 


fended by    water,    and    that    on    the   water  we  are  not  yet 
prepared   to   acknowledge  our  inferiority    to  any  antagonist. 
It   must    be  remembered,    also, — for  it  is  most    essential  to 
avoid    exaggeration   on    all   sides, — that    the   vulnerable   and 
assailable  frontier  of  Canada  is  by  no  means  so  extensive  as 
the  vulnerable  and  assailable  frontier  of  Great  Britain.     It  is 
true,  again,  that  our  North  American  Provinces  are  so  situated 
as  to  bo  very  difficult  of  access  to  re-inforoement^  for  one-half 
the  year  ; — but,  on  the  other  hand,  it  must  not  bo  forgotten 
that  railways  are  year  by  year  diminishing  this  difficulty,  and, 
if  we  are  not  mistaken,  that  four  years  ago  we  did  send  large 
re-inforcements    thither    even    in    the    winter,    on    the    first 
suspicion  of  danger.      Lastly,   it  must  be  admitted  at  once 
that    the    population    of   Canada   is    very    scanty    and   very 
scattered  ;  but  this  fact,  which  lessens  the  defensibility  of  the 
country,  lessens  its  vulnerability  in  nearly  the   same  propor- 
tion.     It  is  not   easy  to    protect    a   province    consisting    of 
clearings  and  homesteads  lying  scores  of  miles  apart ;  but  then, 
on  the  other  hand,  it  is  not  worth  while  for  the  foe  to  devastate 
or  occupy  such  a  province.     Where  Canada  is  most  vulnerable 
there  the  population  is  most  condensed  and  most  organisable 
for  defence.     And  again,  though  Canada  is  comparatively  a 
weak  and  thinly-peopled  country,   and   the  United  States  a 
powerful  and  populous   one,    and  the  entire   resources  of  the 
one  would  be  wholly  unable  to  cope  with  the  entire  resources 
of  the  other ;    yet    the    really    practical    question    is    what 
would  be    the    relation    between    the    entire    resources     of 
Canada    backed    by     such     energetic     assistance    as    Great 
Britain  could  and  would  render  her,   and  such  a  force  as  the 
United  States  would  be  able  to  bring   against  her,   and   such 
mone}'  as  they  would  be  willing  to  spend,    in    an  unjust   and 
aggressive  war, — a  war  which  would   be  condemned  by  the 
thoughtful,  sober,   and  right-minded   freeholders  of  America 
as   unwarrantable,    and    dreaded    and    disliked   by    the  mer- 
chants   of   America    as    disastrous   to    their    commerce    and 
menacing  to  their  seaports.     And  another,  and  a  very  impor- 
tant question   is  this  : — Granting   '(what  no    one  will   deny) 
that  the  conflict, — if  it  came  now  or  soon,   when   our  North 
American  Provinces  have  not  four  millions  of  inhabitants,  and 
those  not  as  homogeneous  or  united  as  miglit   be   wished — 
would  be  a  most  perilous  and  unequal  one,  what  will  it  be  at 
a  future  time,  after  a  Federation  has  been  formed  and  consoli- 
dated, when  twenty  years  of  peace  and  progress  have  made  Acadia 
rich  and  self-supporting,  and  when  eight  millions    of  people, 
with  the  alliance  of  Great  Britain  in  the  background,  may  be 
well  able  to  stand  alone  and  to  hold  their  ground  ?     Canada  is 
now  increasing  in  population  and,  we  believe,  in  wealth  quite 
as  fast  as  the  States  ;  and  when  she  numbers  eight  millions, 
who  will  then  argue  that  she  is  indefensible,  because  she    has 
a  long  frontier  and  a  neighbour  mightier  and  larger  than  her- 
self ?     We  admit  at  once — no  one  would  dream  of  denying — 
that  the  defence  of  Canada  at  present  would  bo   very  difficult 
and  very  costly  ;  but  we  wish  to  point  out   that   both  pleas 
have  been  exaggerated  ;  that  difficulty  ought  not  to  be  magni- 
fied into  hopeless  impossibility,  nor   costliness    into    absolute 
ruin ;  and  that  mischief   has   been    done    in    more  than  one 
quarter  by    those   who  have  declared  that  Canada  must   be 
abandoned  whenever  and  as  soon  as  she  is  attacked. 

Again :  the  writer  to  whom  we  opened  our  columns  last 
week  IS  mistaken  in  his  estimate  of  the  value  of  Canada  to 
Great  Britain  as  a  field  for  her  surplus  population,  on  two 
points,  neither  of  which  is  unimportant.  In  the  first  place, 
the  number  of  emigrants  who  have  gone  to  our  North  Ame- 
rican Provinces  is  not  to  be  reckoned  merely  by  the  statis- 
tical tables  of  thos#  who  have  sailed  thither  direct  : — for 
many  years  considerable  numbers  went  thither  via  the  States 
as  a  cheaper  and  sometimes  readier  route,  and  we  believe 
many  do  so  still.*  In  the  second  place,  though  a  far  larger 
number  of  those  who  leave  our  shores  go  to  the  United  States 
than  to  Australia  and  Canada  together,  yet  it  is  by  no  means 
correct  to  assume  therefrom  that  our  people  have  no  prefer- 
ence for  colonies  where  they  can  live  under  British  institu- 
tions and  under  their  old  allegiance,  and  would  go  to  Canada 
as  willingly  as  heretofore  were  Canada  to  become  annexed  to 
the  neighbouring  Eepublic.  The  very  reverse  wo  apprehend 
to  be  the  truth.     The   vast  majority  of  those  who  go  to  the 


*  Mr  Cairncs  states  that  there  has  of  late  arisen  a  considerable  emi- 
gration from  Canada  to  the  States.  But  wo  have  no  doubt  this  has 
arisen  from  purely  temporary  causes — the  enormous  bounties  offered 
having  attracted  soldiers  and  tlio  ononnous  wages  obtainable  having 
attracted  labourers  from  among  the  Irish  amd  Americans  resident  in 
Canada. 
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states  are  Irishmen,  who  are  attracted  thither,  among  other 
inducements,  by  the  rery  circumstance  that  the  Government  is 
not  British  ; — the  vast  majority,  on  the  other  hand,  of  those 
who  emigrate  to  Australia  and  our  North  American  possessions 
are  Englishmen  and  Scotchmen,  attracted  thither,  among  other 
inducements,  by  the  circumstance  that  while  changing  their 
country  they  retain  their  Imperial  nationality.  An  examina- 
tion of  statistical  tables,  if  it  were  worth  while  to  analyse 
them,  would  confirm  this  statement ;  and  it  is  curious  that  for 
many  years  back  the  number  of  emigrants  who  have  gone  to 
the  Australian  and  American  colonies  has  tallied  very  closely 
with  the  number  of  Scotch  and  English  who  have  left  our 
shores.  The  truth  is — it  may  be  mere  sentiment  or  prejudice, 
it  may  be  sound  reason  and  cilculation,  or  it  may  be  simply 
instinctive  good  sense,  but  so  it  is — Englishmen  and  Scotch- 
men have  never  been  known,  and  we  believe  never  will  be 
known,  to  settle  in  numbers  and  for  good  in  any  countries 
where  British  institutions  and  British  sway  do  not  prevail. 
They  go  to  India  because  they  rule  there  in  the  name  of  the 
Sovereign  at  home  ;  they  go  to  Australia  because  its  many 
attractions  are  not  counterbalanced  by  the  thought  that  they 
are  going  to  live  under  the  government  of  an  alien  race  ;  they 
go  to  Canada  because  their  friends  are  there  and  they  can  join 
them  without  renouncing  their  allegiance  or  subjecting 
themselves  to  new  forms  of  administration,  new  masters,  or 
new  tribunals.  Therefore  we  regard  it  as  a  great  mistake  on 
the  part  of  some  purely  speculative  and  doctrinaire  economists 
to  argue  as  if  all  half-peopled  countries  would  be  equally 
attractive  and  available  for  British  emigrants,  if  they  were 
French,  or  American,  or  independent,  as  while  owning  allegi- 
ance to  the  English  Queen — an  allegiance  always  felt  as  a 
pride  and  a  protection,  scarcely  ever  as  a  yoke  or  a  restraint. 

Having  now  cleared  the  ground  at  somewhat  greater  length 
than  we  intended,  we  can  proceed  to  the  consideration  of  the 
main  question. — We  concede  at  once  that  neither  Canada  nor 
any  other  colony  (properly  so  called — leaving  out  of  view,  as 
irrelevant  to  the  matter  now  in  hand,  all  naval  and  military 
stations)  is  of  any  material  or  pecuniary  value  to  the  Mother 
Country.  Our  commerce  with  her,  under  the  new  commercial 
doctrines,  is  not  more  favoured,  nor  more  extensive,  nor  pro- 
bably in  any  way  more  profitable,  than  it  would  be  were  she 
independent,  or  were  she  annexed.  Her  trade  is  free  :  she 
could  scarcely  impose  heavier  import  duties  on  our  manufac- 
tures than  she  does  now  and  than  we  allow  her  to  do  ;  and 
diff'ereiitiaHi/  injurious  duties  are  hardly  to  be  feared,  and 
would  be  precluded  by  the  "  favoured  nation's  clause  "  in  any 
Treaty  of  Separation.  But  she  is  not  merely  no  pecuniary 
gain  to  us  :  she  involves  us  in  a  considerable  pecuniary  loss. 
She  costs  us  something  in  civil  government  and  much  in  mili- 
tary expenditure.  She  is  a  cause  of  much  diplomatic  trouble  ; 
the  possession  of  her  involves  frequent  disputes  and  a  chronic 
latent  danger — which  from  time  to  time  assumes  a  very 
apparent  and  acute  form.  We  can,  therefore,  have  no  selfish 
motive  for  wishing  to  retain  her,  and  we  have  some  selfish 
reasons  for  being  willing  to  let  her  go.  There  are,  however, 
three  considerations  which  would  weigh  with  most  Englishmen 
in  favour  of  maintaining  the  connection,  unless  the  colony 
should  wish  it  severed — in  which  case  they  would  by  common 
consent  be  held  to  be  at  once  and  indisputably  outweighed. 
First.  Imperial  vanity  would  sustain  a  slight  wound  by  the 
severance  or  surrender  of  a  portion  of  that  vast  territory  "  on 
"  which  the  sun  never  sets,"  and  Imperial  prestige  and  repu- 
tation for  power  might  be  supposed  in  the  eyes  of  foreign 
nations  to  undergo  some  diminution.  But  English  pride  in 
her  character,  her  generosity,  and  her  residual  Empire  would 
soon  reconcile  us  to  the  profitable  loss, — and  English  good  sense 
would  never  fret  over  a  change  which  would  prove  a  substan- 
tial augmentation  of  our  available  strength,  because  unknowing 
strangers  fancied  it  to  be  a  reduction.  No  Statesman  now  enter- 
tains the  faintest  doubt  that  the  surrender  of  Canada,  either  to 
independence  or  annexation,  would  at  once  exonerate  Great 
Britain  from  her  greatest  danger,  and  her  most  perplexing  and 
difficult  obligation.  Sccondli;.  The  attractiveness  and  value 
of  Canada  as  a  near  refuge  for  our  surplus  population  would, 
as  we  have  just  sho'Kn,  be  somewhat  diminished  were  Canada 
independent,  and  greatly  diminished  were  she  to  join  the 
United  States.  Thirdh/.  Those  who  believe  that  British  rule 
and  British  institutions  are  better  for  a  nation,  more  conducive 
to  its  welfare,  its  freedom,  and  its  highest  progress  and  de- 
velopment, than  any  other  yet  invented,— who  hold  that  the 


English  type  of  civilisation,  even  under  the  inevitable  modifi- 
cations which  a  rough  colonial  life  must  bring,  is  the  one 
which  in  the  best  interests  of  humanity  at  large  it  is  desir- 
able should  prevail  and  spread, — and  who  believe  that  the 
ultimate  influence,  the  safety,  and  the  well-being  of  the  ag- 
gregate Anglo-Saxon  race  will  be  most  effectually  promoted 
by  the  extension  of  English  forms  and  types  of  character  and 
institutions  over  as  wide  a  portion  of  the  globe  as  possible — 
would  regret  the  severance  of  a  tie  which,  however  silken  and 
voluntary, — and  in  a  measure  because  so  silken  and  voluntary 
— does  conduce  to  these  beneficent  results. 

As  a  question,  therefore,  of  pure  national  interests  of  the 
material  sort,  as  a  question  of  mere  selfish  policy,  Eng- 
land would  have  every  reason  to  rejoice  were  Canada  de- 
liberately and  preponderatingly  to  des're  to  separate.  As  a 
question  of  natural  sentiment  and  of  lofty  and  philosophical 
estimate  of  what  would  be  best  for  humanity  at  large  and  for 
the  Anglo-Saxon  race  in  the  long  run,  we  should  incline  to 
deprecate  such  severance.  Practically,  the  issue  of  the  whole 
case  is  this.  We  could  not  for  an  instant  dream  of  permitting 
Canada  to  be  wrested  from  us  against  her  will,  whatever 
efforts  and  sacrifices  it  might  cost  us  to  retain  her.  We  could 
not  surrender  her  voluntarily  or  cut  her  adrift  unless  she 
desired  it,  because  our  naotives  for  doing  so,  especially  at  the 
present  conjuncture,  would  be  so  obviously,  or  at  least  so 
apparently  and  so  probably,  unworthy  and  discreditable,  that 
our  national  character  for  might  and  courage  would  suffer 
incomparably  more  from  such  a  step  than  from  the  most 
decisive  overthrow  in  war.  (The  voluntarily  surrender  of  the 
Ionian  Islands  to  Greece, — most  irrelevantly  quoted  by  our 
correspondent  last  week, — is  not  a  case  in  point— but  just  the 
contrary.  We  gained  in  reputation  and  prestige  b}'  that  sur- 
render, simply  and  solely  because  it  was  so  obviously  spon- 
taneous and  unselfish,  that  even  our  worst  detractors  could 
imagine  no  motive  for  the  unprecedented  deed  that  was  not 
magnanimous  and  disinterested.)  But  if  Canada  herself 
desired  to  sever  her  connection  with  the  Mother  Country, 
either  because  she  shrank  from  the  complicated  perils  in 
which  it  may  involve  her, — or  because  she  wished  to  assert 
and  believed  she  was  able  to  maintain  an  independent  exist- 
ence,— or  because  she  desired  to  join  her  powerful  and  formida- 
ble neighbour, — then  we  should  give  her  God-speed,  and  a 
cordial  farewell, — with,  perhaps,  a  aigh,  in  which  there  might 
be  something  of  affectionate  regret,  but  much  more  assuredly 
of  undisguised  relief. 

But  does  Canada  wish  for  separation, — is  she  likely  to  do  so 
— would  she  be  wise  to  do  so  ?  This  is  the  real  point  to  as- 
certain ;  and  on  this  it  is  for  her  to  speak  : — we  can  only 
reason  and  conjecture.  We  must  put  aside  expressions  and 
manifestations  which  belong  to  periods  and  causes  of 
temporary  irritation,  such  as  has  existed  more  than  once 
before  and  as  we  are  assured  exists  just  now.  We  may  put 
aside  also  such  indications  as  the  indiscreet  and  indiscreetly- 
worded  decisions  of  Judge  Coursol  and  Judge  Smith,  on  the 
trials  of  the  St  Alban's  Raiders,  as  well  as  the  indecorous 
delight  with  which  they  were  hailed  by  the  Canadian  populace. 
At  the  present  con  juncture,  it  would  appear  that  the  recentdebates 
on  the  fortifications  of  Quebec  and  Montreal,  the  expectation  ex- 
pressed by  the  whole  Parliament  that  Canada  would  take  her 
full  share  of  the  cost  and  the  trouble  that  would  have  to  be 
incurred  in  defending  her,  the  cool  tone  of  many  of  the 
speakers  in  reference  to  the  maintenance  of  the  colonial  con- 
nection, and  the  broad  and  mischievous  assertions  of  Mr  Lowe 
and  others  that  Canada  could  not  be  defended  and,  in  case  of 
war  would  have  to  be  abandoned  to  the  ravages  of  the  in- 
vading army, — all  these  things  have  not  unnaturally  caused  a 
considerable  reaction  in  that  loyalty  to  the  Mother  Country 
which  shone  forth  so  distinctly  in  the  late  proposals  for  a 
Confederation.  But  we  believe  that  these  feelings  of  vexation 
and  anger  will  only  be  temporary.  The  Canadians  might 
have  reflected,  and  will  soon  remember,  that  niggardliness  or 
want  of  generosity  in  any  shape  has  never  been  the  vice  of 
Old  England ;  that,  as  soon  as  she  is  satisfied  her  children 
love  her  and  wish  to  remain  with  her,  she  will  not  defend 
them  by  driblets  or  by  halves  ;  that  whenever  she  begins  to 
spend  for  any  object  she  spends  freely  and  even  lavishi}-,  and 
although  she  may  talk  of  200,000Z  at  first,  and  may  mean  no 
more,  yet  that  2,000,000^  would  assuredly  be  forthcoming  if 
necessary  and  if  deserved ;  and  that,  if  the  Canadians  did 
their  share  with  cordiality  and  without  haggling,  she  in  the- 
end  wQuld  do  hers  with  overflowing  liberality. 
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The  population  of  Canada  is  a  peculiarly  mixed  one.     It 
may  be  classified  as  follows  : — 
Natives  of  Canada  aiid  the  other  Nortli  American  proyinoes 

of  British  origin    1,050,000 

French  Canadians 880,000 

Natives  of  England  and  Scotland    250,000 

—  Ireland     240,000 

—  other  parts  of  Europe    30,000 

—  United  States 60,000 


2,510,000 


It  may  apnear  at  first  sight  that  that  the  loyalty  of  such  a 
coUuvies  gentium  to  the  British  connection  is  not  likely  to  be 
very  ardent  or  very  firm,  or  of  a  sort  to  stand  against  distinct 
danger,  material  interests,  and  demanded  sacrifice  and  effort. 
The  natives  of  the  United  States  must  undoubtedly  be 
reckoned  as,  to  a  certain  degree,  an  alien  and  a  disturbing 
element  ;  yet  their  settlement  in  Canada  must  have  been 
voluntary  ;  and  their  objection  to  British  rule  can  scarcely, 
therefore,  be  very  vehement.  It  would  be  a  great  mistake, 
too,  we  apprehend,  to  assume  that  the  Irish  in  Canada  have 
the  same  hostile  feeling  to  Great  Britain  that  is  felt  by  their 
brethren  in  the  States.  Their  having  gone  to  Canada  rather 
than  to  the  United  States  is  an  indication  to  the  contrary, 
and  assuredly  since  their  settlement  in  the  colony  they 
have  had  no  reason  for  discontent.  The  French  Canadians 
were  at  one  time,  as  we  know,  so  dissatisfied  as  to 
have  broken  out  into  downright  rebellion  ;  but  since 
the  establishment  of  Eesponsible  Government  there,  we 
believe  this  feeling  has  not  only  died  out,  as  most  certainly 
it  ought  to  have  done  (for  our  conduct  towards  them 
has  been  every  thing  that  is  most  considerate  and  forbearing), 
but  has  been  exchanged  for  an  active  attachment  to  the 
British  Crown.  One  tiling  is  certain  :  they  have  no  love  for 
the  Yankees  ;  they  do  not  sympathise  with  them  and  are 
despised  by  them ;  and  less  harmonious  elements  could 
scarcely  be  imagined  than  the  rough,  reckless,  pushing, 
trampling,  wandering  American,  and  the  social,  unambitious, 
semi-patriarchal,  contented,  stay-at-home  Frenchman  of 
Lower  Canada, — who,  we  must  bear  in  mind,  is  not  the  rest- 
less, democratic,  utterly  transmuted  Gaul  of  to-day,  demo- 
ralised by  half  a  score  of  violent  revolutions,  but  the  com- 
paratively tranquil,  gay,  cheerful,  pleasure-seeking  Gaul  of 
the  reign  of  Louis  Quinze.  The  quarter  of  a  million  native 
Scotch  and  English,  who  have  transferred  themselves  and 
their  capitals  to  Canada  and  identified  their  future  with  that 
of  their  new  country,  are  and  are  pretty  sure  to  remain 
actively  attached  to  Great  Britain  ;  and  these  form  not  only 
one-fifth  of  the  entire  population,  but  (along  with  the  million 
of  native  British  Canadians,  who  share  their  sentiments  as  a 
rule)  the  most  educated,  influential,  and  governing  section  of 
the  people.  One-half  the  population  may,  therefore,  be 
classed  as  activeli/,  and  the  other  half,  with  few  exceptions 
and  passing  breezes,  passively,  loyal  to  the  Metropolitan  con- 
nection. That  is  to  say,  as  a  matter  of  pride  and  affection, 
they  prefer  to  form  a  portion  of  the  mighty  Empire  of  Queen 
Victoria,  either  to  a  feeble  and  precarious  independence,  or  to 
absorption  into  the  neighbouring  Republic. 

This,  however,  it  will  be  said,  and  truly  said,  is  a  merely 
sentimental  view  of  the  question  ; — is  it  the  wisest  one,  the  one 
which  statesmen  and  practical  men,  looking  to  tha  permanent 
and  solid  interest  of  the  colony,  ought  to  take,  or  will  be 
likely  to  adhere  to  ?  The  pros  and  cons  of  the  question  are 
these.  If  Canada  remain  a  dependency  of  Great  Britain,  she 
will,  on  the  one  hand,  be  the  certain  and  constant  battle-field 
in  all  wars  between  England  and  America,— wars  which  will 
be  decided  upon  by  English  Ministries,  according  to  their 
wisdom,  or  their  passion,  or  their  folly,  and  in  the  incurrence 
or  avoidance  of  which  the  Canadians  will  have  no  voice,  but 
of  which  they  will  have  to  bear  the  brunt.  It  will  always  be 
upon  the  cards  that  Canada  may  be  overrun  by  hostile  armies 
in  consequence  of  a  quarrel  between  England  and  America, 
originating  in  China,  in  Japan,  on  the  coast  of  Guinea,  or  in 
the  ports  of  Brazil  or  Peru.  No  doubt  this  is  a  most  anxious 
and  unpleasant  possibility — so  unpleasant  and  so  far  from  im- 
probable that  the  Mother  Country  would  not  be  justified  in 
retaining  the  colony  if  the  colonists  so  dreaded  the  contingency 
as  to  wish  to  avert  it  by  a  separation.  On  the  other  hand,  this  is 
the  sum  total  of  all  the  arguments  that  can  be  brought  against 
the  maintenance  of  the  Imperial  connection — though  a  most 
ormidable  total  beyond  doubt.  To  set  against  it,  there  is  the 
certainty  of  support  with  the  whole  strength  of  the  Empire  in 


case  Canada  were  assailed  by  any  covetous  or  vicious  power  ; 
and  the  prospect  that,  thus  iDacked  and  thus  protected,  she  may 
proceed  in  her  magnificent  career  of  increase  and  extension 
till  she  becomes  in  time  almost  an  Empire  by  herself — the 
Russia  of  the  New  World — stretching  from  the  St  Lawrence 
to  Vancouvers'  Island,  with  boundless  forests  at  one  end  and 
rich  gold  fields  at  the  other  ; — the  control  and  interference  of 
the  Mother  Country  meanwhile  being  a  mere  shadow,  and  her 
protection  and  assistance  a  very  substantial  reality. 

If  Canada,  in  the  face  of  the  indisputable  and  ever  present 
peril  we  have  specified  and  wish  in  no  wise  to  extenuate, — 
weighing  the  dangers  against  the  benefits  of  British  rule 
— should  resolve  on  independence,  she  would  still  have  a 
grandly  possible  career  before  her,  with  the  possibility  also  of 
that  career  being  rudely  and  suddenly  cut  short.  Her  Govern- 
ment would  be  far  more  costly  than  at  present ;  for  she  would 
have  no  subsidies  or  aids  from  the  Mother  Country,  and  must 
provide  an  army  and  a  navy  for  her  own  protection.  She 
would  be  independent — just  as  long  as  she  was  strong  enough 
to  maintain  her  independence.  She  would  no  longer  risk  being 
involved  in  British  quarrels,  but  she  would  have,  unassisted, 
to  fight  her  own  battle  in  those  which  she  brought  upon  her- 
self, or  which  might  be  fastened  on  her  by  the  ambition, 
the  greed,  or  the  litigiousness  of  others.  The  United  States 
would  not  attack  her  because  she  belonged  to  England, — but 
neither  would  they  ever  be  deterred  from  attacking  her  be- 
cause England  was  at  hand  to  guard  her.  And  if  the}'  did 
attack  her,  either  because  they  longed  for  her  river  and  her  land, 
or  because  they  were  jealous  of  her  greatness,  or  because  local 
irritations  had  been  fostered  or  mismanaged  into  angry  quarrels 
and  a  plausible  casus  belli,  especially  if  this  attack  came  within 
a  few  years — she  could  make  no  effectual  resistance,  but 
must  succumb  at  once  and  be  annexed  to  the  Union  as  a 
conquest  and  on  conquered  terms.  Our  own  opinion  is  that 
Canada  independent  would  be  just  as  liable  to  invasion  by  the 
United  States,  as  Canada  a  dependency  of  Great  Britain.  One 
strong  inducement  to  invade  her— one  great  set  of  occasions 
and  provocations  to  invade  her — would  be  removed  ;  but  so  also 
would  one  strong  restraining  consideration.  The  Americans 
now  uiay  often  be  tempted  to  seize  Canada  because  she  belongs 
to  England  ;  but  they  are  withheld  from  yielding  to  the 
temptation  because  she  would  be  defended  by  all  England's 
forces,  and  the  struggle  would  they  know  be  so  desperate  and 
costly  a  one  as  scarcely  to  be  worth  the  danger  and  expense. 
The  Americans  then,  if  they  ever  ivere  tempted  to  seize  Canada 
(and  at  times  we  know  they  would  be),  would  find  the  temp- 
tation become  irresistible,  because  the  conquest  would  be  so 
easy  and  the  cost  so  slight. 

If,  again,  the  Canadians,  weighing  on  the  one  side  the 
danger  of  the  English  connection,  and  the  possible  inefficacy 
of  English  protection,  and  on  the  other  hand,  the  preca- 
riousness  of  avowed  independence,  should  determine  to  annex 
themselves  to  the  Great  Republic  of  the  West,  they  will 
unquestionably  guard  themselves  at  once  and  for  ever — 
so  far  as  human  vision  can  foresee — against  all  the  evils  and 
dangers  of  war.  They  may  thenceforward  sleep  in  peace. 
They  will  (that  is,  the  sum  of  the  North  American  Provinces 
will)  have  about  as  many  votes  in  the  House  of  Representa- 
tion in  Congress  as  the  State  of  New  York,  and,  perhaps,  as 
many  votes  in  the  Senate  as  Maine,  Vermont,  and  Connecticut. 
They  will  have  a  share,  though  a  feeble  one,  in  determining 
the  policy  of  their  new  country, — whereas  now,  in  determin- 
ing the  policy  of  Great  Britain,  they  have  no  positive  voice  at 
all,  and  only  an  indirect  influence.  To  set  against  these 
weighty  though  material  considerations,  they  will  in  our  view, 
and  probably  in  their  own,  have  exchanged  a  nobler  for  a  less 
noble  allegiance,  and  committed  their  future  to  a  somewhat 
lower  type  of  civilisation,  and  a  somewhat  unworthier  esti- 
mate of  what  development  and  progress  mean. 

To  sum  up  the  whole.  If  we  retain  Canada  we  shall  do 
our  duty  by  her  in  no  lukewarm  or  grudging  spirit,  and  shall 
defend  her  cam  toto  corpore  regni.  If  she  wish  to  remain 
loyal  to  her  old  allegiance,  we  shall  expect  that  she,  on  her 
side,  will  be  neither  cold,  nor  half-hearted,  nor  niggard  in  her 
zeal.  But  it  is  useless  and  would  be  wrong  and  injurious  to 
disguise  the  truth : — if  the  Imperial  connection  is  by  mutual 
desire  to  be  preserved,  it  will  be  so  on  both  sides  as  a  matter 
of  sentiment  and  affection  purely  ;  for  we  cannot  pretend 
that,  as  a  matter  of  mere  selfish  and  material  gain,  it  is  the 
interest  either  of  England  to  retain  Canada,  or  of  Canada  to 
remain  faithful  to  Great  Britain. 
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THE  CONDITION  OF  ENGLISH  VILLAGES. 

The  Medical  Department  of  the  Privy  Council  is  doing  very 
good  work  indeed.     It  is  carefully  collecting,  sifting,  and  col- 
lating tho  statistics  for  the   discussion  of  that  "  condition-of- 
England  question" — as  Mr  Disraeli  used    to  call  it — which 
will  at   no  distant   day  be  the  first  subject  of  debate.     The 
year  before  last  its  officers  organised  an  inquiry  into  the  food 
of  the  labouring  classes,   demonstrating  the  melancholy  fact 
that  one-fifth  of  the  population  of  Great  Britain  obtain  too 
little   food  to  keep  them  in  perfect  health.     Last  year  they 
despatched  Dr  H.  J.  Hunter,  a  gentleman  possessed  of  sharp 
eyes  and  some  philanthropic  feeling,  to  examine  sample  parishes 
throughout  England  and  Wales,  and  report  upon  the  cottage 
accommodation  of  the  labourers.      Dr  Hunter  has  performed 
his  task,  and  his  report,  which  greatly  influenced  Mr  Villiers 
in  drawing  up  his  Union  Ghargeability  Bill,  has  at  last  been 
published.     The  picture  is,  we  regret  to  say,  even  darker  than 
had  been  anticipated.    Mr  Villiers'  statistics  as  to  the  destruc- 
tion of  cottages  are  of  course  fully  justified,  but  the  Eeport 
contains  much  disagreeable  information  as  to  the  condition  of 
those  which  remain.     Dr  Hunter's  plan  of  inquiry  embraced 
a  few  parishes,   selected  apparently  without  design,  in  each 
county  in  England  and  Wales  ;  he  examined  personally  5,375 
houses,  and  seems  to  have  questioned  men  of  every  class,  more 
especially  relieving  officers  and  subordinates  of  the  Board  of 
Health,  and  the  general  result  of  his  travels  is  thus  summed 
up  by  Dr  Simon,  the  experienced  medical  officer  of  the  de- 
partment : — "  The  household  circumstances  of  the  labourer  are 
"  now  in  the  highest  degree  deplorable.  Except  in  so  far  as  they 
"  whom  his  labour  enriches  sea  fit  to  treat  him  with  a  kind 
"  of  pitiful  indulgence,   he  is  quite  peculiarly  helpless  in  the 
"  matter.     Whether  he  shall    find  house-room   on   the  land 
•'  which  he  contributes  to  till,  whether  the  house-room  which 
"  he  gets  shall  be  human  or  swinish,  whether  he  shall  have 
"  the  little  space  of  garden  that  so  vastly  lessens  the  pressure 
"  of  his  poverty, — all  this  does  not  depend  on  his  willingness 
"  and  ability  to  pay  reasonable  rent  for  the  decent  accommo- 
"  dation  he  requires,  but  depends  on  the  use  which  others 
"  may  see  fit  to  make  of  their  '  right  to  do  as  they  will  with 
"  '  their  own.'     However  large  may  be  a  farm,  there  is  no  law 
"  that  a  certain  proportion  of  labourers'  dwellings  (much  less 
"  of  decent  dwellings)  shall  be  upon  it ;  nor  does  any  law  re- 
"  seiTe  for  the  labourer  ever  so  little  right  in  that  soil  to  which 
"  his  industry  is  as  needful  as  sun  and  rain."     In  almost  every 
county  he  visited,  Dr  Hunter  found  villages  and  parts  of  villages 
in  which  the  cottage  accommodation  was  grievously  insufficient, 
labouring  families  being  compelled  either  to  live  like  Asiatics  in 
buildings  best  described  as  huts,  or  to  eke  out  the  heavy  rent 
of    larger   cottages    by  cramming   them  with  lodgers.     The 
crowding  is  carried  to  a  point  at  which  there  is  actual  danger 
to  human  life,  tho  cubical  space  allowed  to  sleepers  being 
sometimes  less  than  half  the  amount  secured  by  law  to   con- 
victs, while  the  first  principles  of  civilised  life  are  of  necosisty 
set  aside.     The  sexes  are,  in  fact,  huddled  together  at  night 
indiscriminately  in  rooms  too  small  to  allow  even  of  space  be- 
tween the  sleepers,  a  practice   attended  with  consequences  of 
which  illegitimate  children  are,  perhaps,  the  least  terrible. 
It  is  quite  necessary  to  speak  with   some  plainness  upon  this 
point.     All  over  the  world  the  mass  of  mankind  have  but  one 
sleeping  room  per  family,  and  the  practice  has  in  some  places, 
as  in  Bengal,  Eussia,  and  Ireland,  not  produced  any  visible 
ill  effects.     In   this  country,  however,  owing  partly   to   the 
universal  practice  of   sleeping  in  beds  instead  of   about  the 
floor,  partly  to  our  mode  dress,   and  partly,  we  fear,  to  the 
low  state  of  feeling  upon  all  the  relations  between  the  sexes, 
overcrowding  produces    extreme    moral   mischief.     The  evil, 
unfortunately,  is  always  not  confined   to  cottages  filled  with 
lodgers,  but  extends  into  families,  and  Dr  Hunter,  though,  as 
he  avows,  avoiding  the  subject,  still  gives  hints  of  a  state  of 
affairs  which,  if  fully  made  known,  would  force  very  vigorous 
action  upon  the  Legislature.     He  advises  proprietors  to  parti- 
tion  off  the  upper  rooms  of  cottages  into  closets,  however 
small,   for  although   "  something,  perhaps,  is   lost  to  health 
"  when  the  bedroom,  originally  measuring  its  12  feet  by  10, 
"  IS  divided  into  sleeping  cells  by  a  plaster  partition  ;  but  at 
"  the  same  time  much  is  gained  to  decency.     To  a  Leicester- 
"  shire  lad  who  brings  his  bride  to  a  home  such  as  was  seen 
"  at  Lubenham,  already  filled  with  adult  brothers  and  sisters, 
"  privacy  is  the  first  necessity.     New  married  couples  are  no 
"  edifying   study    for   grown    up   brothers   and  sisters ;  and, 


"  though  instances  must  not  be  recorded,  sufficient  data  are 
"  remembered  to  warrant  the  remark,  that  gi-eat  depression 
"  and  sometimes  death  are  the  lot  of  the  female  participator 
"  in  the  offence  of  incest.  There  is  such  crowding  in  private 
"  houses  at  Lubenham  as  would  be  prohibited  by  the  police 
"  in  a  common  lodging  house." 

Occasionally  the  overcrowding  is  carried  to  a  point  which 
animals  would  resist.  At  Sutton,  in  Bedfordshire,  Dr  Hunter 
counted  the  residents  in  14  houses  taken  ^vithout  selection, 
and  gives  a  dry  little  table  of  the  result  : — 

"  Bedfoedshihe — SUTTOK. 


Bedrooms 

Adults 

Children 

Bedrooma 

AdulU 

Children 

1 

1     ... 

...     2     . 

3 

8 

...     5     . 

0 

2 

2 

...     2     . 

1 

9 

...     .5     . 

3 

3 

...     3     . 

1 

10 

...     7     . 

6 

4 

...     2     . 

6 

11 

...     G     . 

5 

5 

...     2     . 

0 

12 

...     2     . 

7 

(i 

...     2     . 

8 

13 

7 

i 

7 

...     2     . 

0 

U 

...     2 

6" 

In  Hallingbury,  Essex,  he  found  that  "  Bedlers  Green  is  a 
"  poor  quarter  of  the  parish.  Some  of  the  cots  although  of 
"  red  brick  were  miserably  dark  and  damp,  being  overgrown 
"  with  trees.  I  visited  18  houses,  of  which  6  had  two  bed- 
"  rooms  and  12  only  one.  In  these  last  I  found  families  of  4 
"  adults  and  3  children,  4  adults  and  3  children  again,  3 
"  adults  and  G  children,  2  adults  and  4  children,  3  adults  and 
"  2  children,  in  all  30  adults  and  29  children,  in  the  12  bed- 
"  rooms."  In  Hartford,  Huntingdonshire,  "  where  19  cot- 
"  tages  had  been  improved  off  the  face  of  the  earth,  14  single 
"  bedroomed  cots  were  visited.  In  one  lived  a  married  pair, 
"  3  adult  sons,  1  adult  girl,  and  4  children.  In  another  3 
"  3  adults  and  6  children,  the  mother  confessing  to  some 
"  degree  of  inconvenience  when  all  or  any  of  her  3  additional 
"  adult  girls  are  home  from  service !  One  of  these  rooms  in 
"  which  8  persons  slept  measured  12  feet  10  inches  by  12  feet 
"  2  inches,  by  C  feet  9  high ;  gross  measurement,  without  de- 
"  duction  ftom  projections,  yield  about  130  cubical  feet  to 
"  to  each.  In  the  14  bedrooms  slept  34  adults  and  33  chil- 
"  dren."  It  is,  however,  useless  to  multiply  quotations.  The 
simple  fact  is  that  everywhere  over  England  there  are  places, 
villages,  and  bits  of  villages  in  which  the  population  live  like 
litters  of  pigs  in  a  stye.  In  very  manj'  more  the  sanitary  ar- 
rangements are  of  the  very  worst  kind,  sewage,  as  we  call  it, 
being  even  a  greater  difficulty  in  villages  than  in  towns.  The 
trouble  is  greatly  aggravated  by  the  fact,  put  very  plainly  by 
Dr  Hunter,  that  while  the  villagers  have  given  up  the  natural 
and  healthy  habits  of  the  savage,  they  have  not  secured  the 
conveniences  of  civilised  life.  The  result  is  a  compromise 
which  we  do  not  care  to  describe,  but  which  ensures  at  once, 
as  if  of  deliberate  design,  the  maximum  at  once  of  immodesty 
and  of  sanitary  mischief. 

It  is  not  contended,  that  instances  such  as  we  have  quoted 
form  the  rule  in  Great  Britain  ;  but,  unfortunately,  they  are 
not  the  exception.  There  are  of  course  hundreds  of  beautiful 
villages  scattered  all  over  England.  The  very  great  proprie- 
tors, such  as  the  Dukes  of  Bedford,  Rutland,  and  Newcastle, 
and  the  Marquis  of  Exeter,  have  rebuilt  or  are  rebuilding 
their  cottages  on  a  grand  scale,  and  lesser  proprietors  are  very 
much  tempted  to  build  model  villages  as  pleasant  improve- 
ments in  the  landscape  ;  but,  says  Dr.  Hunter : — "  In  the 
"  close  village  the  scene  is  beautiful  but  imreal ;  without  its 
"  open  neighbour  it  could  not  exist.  Turning  to  this  latter, 
'■  one  sees  miserable  hovels,  neglected  cabbage  gardens,  the 
"  inhabitants  seeking  work  many  miles  from  home ;  abandoned 
"  by  persons  of  comuetent  means ;  the  penal  settlement  for 
"  people  of  bad  character  from  all  the  country  round.  The 
"  labourers'  houses  are  usually  in  rows,  built  with  their  backs 
"  against  the  extreme  edge  of  the  plot  of  laud  which  the 
"  builder  could  call  his,  and  on  this  account  are  not  allowed 
"  light  or  air,  except  from  the  front.  In  various  instances 
"  the  measurement  of  the  rooms  and  the  number  of  the  family 
"  will  be  found  in  this  report,  and  the  reason  why  the 
"  labourer  lives  there  can  only  be  found  in  the  reply  to  the 
"  question,  where  else  can  he  live  ?  the  owner  will  never  ad- 
"  mit  him  to  the  '  close '  parishes  of  the  estate."  There  is 
too  much  reason  to  fear  that  the  majority  of  villages  are 
either  in  this  condition  or  contain  poor  quarters  which,  as  the 
houses  fill,  fall  into  it  helplessly.  It  does  not  pay  to  build 
good  cottages  for  the  sake  of  dividend,  and  as  the  owner  of 
the  soil  is  deterred  from  building  them  by  the  fear  of  rates, 
the  task  is  left  to  men  who  screw  out  interest  for  their  money 
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in  rents  which  compel'  the  tenants  to  divide  the   burden  by 
recklessly  overcrowding. 

"What  is  the  remedy  for  this  state  of  affairs  ?     We  fear  that 
the  only  permanent  one  is  the  considerable  rise  in  the  rate  of 
wages  which  emigration  will  probably  produce  in  the  end,  but 
which  will  hardly  come  soon  enough  to   change  the  habits  of 
this  generation.     The  cause  of   the  overcrowding  is  poverty 
first  of  all.     Labourers  with  large  families   take  single  room 
cottages  in  order  to  save  the  rent  for  bread,  or,  taking  larger 
tenements,  they  make  up  for  the  expense  by  admitting  nume- 
rous lodgers.     The  rate  of  wages  is  not  subject  to  legislative 
interference,  and  almost  all  the  remaining  schemes  suggested 
are  mere  palliatives  of  greater  or  less  merit.    Much  will  be  ac- 
complished by  Mr  Villiers'    Bill,   which  will   take    away  the 
pecuniary  temptation  to  the  destruction  of  cottages,  and  it  may 
be  possible  to  entrust  the  guardians  or  the  vestries,  or  better 
still,  the  rural  police,  with  the  powers  vested  in  the  police  of 
great  cities  by  the  Lodging  House   Act  and  the  magistrates, 
with  authority  in  certain  cases  to  carry  out  suggestions  from 
the  Union  surgeon.     More  may  be  accomplished  by  a  State 
loan  for  cottages  granted   to  proprietors    on  the  principle  of 
the  drainage  loan  ;  but   for  real   and    great   improvement  we 
must,  we  fear,   wait  for  the  time  now  coming  near  when  the 
farmers'  competition  for  labour  will  be   sharp,  and  good  cot- 
tages will  be  supplied  without   rent  as  part  of  wages.     Dr 
Simon,  indeed,    hints    at    another   and   quicker  remedy — a 
legislative    Act  compelling    every  proprietor  to    keep   up  a 
certain  number  of  good  cottages  to  every  hundred  acres,  but 
the  suggestion  is   impracticable.     No  such  law  could  be  got 
through  Parliament  as   at  present  cctistituted,  and  if  it  could 
be  it  would  not   work.     The  demand  for  labour  shifts  too 
rapidly  for  such  a  scheme  to  produce  anything  but  a  profitless 
outlay  of  capital    already  returning   less  interest  than   if  in- 
vested in  any    other  form ;  and    to  build    cottages   without 
necessity  would  be  only  to  encourage  the  poor  to  seek  work  in 
places  where  it  is  least  required,  and  therefore  least  remunera- 
tive.    Free  trade  in   cottages  is,   of  course,  impossible  while 
land  is  held  in  few  hands   and   valued  for  reasons  other  than 
the  interest  it  returns ;  but  the  monopoly  is  not  yet  so  com- 
plete that  the  Legislature  is  bound  to  pass  a  law  imposing  a 
maximum  for  third-class  rents  as  it  does  for  third-class  fares. 
Yet,  without  such  a  maximum,  no  obligation  to  erect  cottages 
would  interfere  with  the  landlord's  right  to  do  as  he  will  with 
his  own. 

ME  MILL  AND  ME  COBDEN  ON  EEFOEM. 
Me  Thomas  Pottee,  the  new  member  for  Eochdale,  has 
given  to  the  world,  through  the  columns  of  the  Daibj  News, 
a  letter  from  Mr  J.  S.  Mill,  containing  his  latest  views  on  the 
question  of  Parliamentary  Eeform,  and  a  short  reply  of  Mr 
Cobden's,  commenting  on  Mr  Mill's  communication.  Both 
will  be  read  with  especial  interest. 

Ml  Mill  is,  indeed,  a  thorough-going  thinker  and  reformer. 
He  will  gild  no  pill  to  make  it  go  down.     He  will  emasculate 
no  principle  in  order  to   give  it  a   chance  of  ripening  prema- 
turely,   and  being   carried   out   before    the    country  is    fitly 
educated  for  its  adoption.     The   extent  to  which  he  is  pre- . 
pared  to  go   is  very  startling,   and  almost  takes   away  one's , 
breath  ;  but  still,  admidst  the  general  confusion  of  ideas   and: 
unfairness  of  purpose  which  prevail  among  the  Eadical  party,- 
and  to  a  great  degree  among  Whigs  and  Conservatives  also,  it 
is  refreshing  and  encouraging  to  hear  the  doctrines  of  a  public 
man  so  eminent  as  Mr  Mill,  so  thoughtful,  so  candid,  so  clear, 
so  eourageous,  and  who  means  to  be  so  just. 

As  far  as  relates  to  the  extension  of  the  franchise  Mr 
Mill  takes  up  a  position  far  in  advance  of  every  other 
publicist.  Household  suffrage  is  not  enough  for  him.  Man- 
hood suffrage  even  would  not  satisfy  him,  and  he  cannot  join 
in  the  agitation  for  it.  He  insists  on  "  Adult  "  suffrage, — as  ; 
any  narrower  formula  would  exclude  women,  whom  he  regards 
as  just  as  much  entitled  as  men  to  the  franchise,  and  just  as 
fit  to  exercise  it.  His  only  limitation  would  be  an  educational 
one  :  no  one  should  be  allowed  to  vote  who  is  not  able  to  read, 
write,  and  cypher.  He  is  prepared  to  give  the  working  classes . 
their  fair  share,  but  no  more  than  their  fair  share,  in  thej 
representation  ; — but  his  idea  of  their  fair  share  is  that  they 
should  be  enabled  to  return  one-half  the  House  of  Commons. 
He  will  have  nothing  to  say  to  the  ballot,  nor  to  equal 
electoral  districts  ; — to  the  latter  because  it  would  be  dis- 
tinctly unjust  in  its  practical  working  ; — and  any  system  of 
representation  which  does  not  provide    for  the  clear  propor- 
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tionate  rights  of  minorities,  he  very  philosophically  and  con- 
sistently holds  to  be  no  representation  at  all,  but  simply  an  in- 
equitable means  of  securing  the  legal  tyranny  of  majorities. 

It  is  perhaps  scarcely  fair  to  comment  on  Mr  Mill's  notions 
as  to  the  extension  of  the  suffrage  to  all  adults  of  both  sexes 
who  can  read,  write,  and  say  the  multiplication  table, — inas- 
much as  he  merely  states  them,  and  does  not  give  his  reasons 
for  them.  But  we  may  observe  in  passing  that  they  seem 
to  us  open  to  the  objection  which  lies  against  all  doctrines 
based  on  the  assumption  that  the  franchise  is  a  rigid  of  aU 
whose  disqualification  cannot  be  proved,  and  against  all  dog- 
matic lines  of  inclusion  and  exclusion.  No  doubt  many  women 
could  exercise  the  privilege  of  voting  without  inconvenience. 
No  doubt,  too,  many  women  are  far  better  fitted  to  exercise 
it  than  many  men.  But,  then,  it  is  equally  certain  that  many 
young  men  of  19  or  20  years  of  age  are  much  better  quali- 
fied to  vote  than  many  men  of  22,  or  32,  or  42.  It  is  certain, 
also,  that  many  persons  of  both  sexes  who  can  neither  read 
nor  write,  and  who  could  not  do  a  sum  to  save  their  lives, 
are  far  fitter  for  the  franchise  in  every  wa}' — far  more  honest, 
more  suitable,  and  more  reverent — than  many  others  who  could 
easily  pass  even  the  dreaded  ordeal  at  Dean's  yard.  Even  Mr 
Mill's  wide  formula  would,  however,  bo  incomplete,  without 
the  addition  of  Parliaments  elected  annually,  or  (according 
to  Charles  James  Fox's  old  phrase)  "  oftener  if  need  be  ;" — 
since  every  adult  would  be  practically  disfranchised  from  the 
period  he  reached  the  age  of  twenty-one  till  the  next  general 
election.  Under  the  present  system,  thousands  of  adults  might 
be  six  years  without  a  vote.  All  these  line.-?  of  distinction, 
if  professing  to  be  based  on  abstract  principle  and  right, 
appear  to  us  alike  untenable  and  unsound.  We  do  not  admit 
the  claim  of  any  citizen  to  a  political  privilege  which  it  is  not 
for  the  advantage  of  the  State  that  he  should  possess. 

Mr  Mill's  views  as  to  the  absolute  justice  and  imperative 
wisdom  of  securing  the  due  rights  of  minorities,  are  admirable, 
and  put  with  wonderful  simplicity  and  clearness.  We  agree 
with  him,  and  would  have  nothing  to  do  with  any  Eeform 
Bill  which  did  not  effectually  provide  for  thisgreatend.  He  says: 
"  But  adult  suffrage  is  not  complete  unless  minorities  have 
"  their  fair  share  of  representation.  If  50,000  electors 
"  have  to  elect  five  members,  it  is  not  fair  and  equal  represen- 
"  tation  that  30,000  of  them  should  be  able,  by  outvoting 
"  the  others,  to  elect  all  five.  The  30,000  are  only  entitled 
"  to  three  members,  and  the  remaining  20,000  to  two.  This 
"  is  not,  as  is  sometimes  pretended,  a  proposal  made  for  the 
"  purpose  of  defeating  democracy.  On  the  contrary,  it  is 
"  positively  acquired  by  demceratio  principles.  Democracy  is 
"  not  the  exclusive  rule  of  the  gi  eater  number  and  the  virtual 
"  disfranchisement  of  the  rest,  but  the  equal  representation  of 
"  all ;  majorities  returning  a  majority,  and  minorities  a 
"  minority.  Mr  Hare's  admirable  plan  is  the  best  that  has 
"  been  proposed  for  securing  the  equal  representation  of 
"  minorities,  and  would  incidentally  attain  many  other  impor- 
"  tant  objects.  It  is,  as  I  hear,  making  important  way 
'•  among  the  intelligent  leaders  of  the  working  classes  at 
"  Manchester.  I  should  not,  however,  make  that  particular 
"  plan  a  sine  qua  non.  ■  but  the  acknowledgment  of  the  prin- 
"  ciple,  that  minorities  ought  to  be  represented  in  proportion 
"  to  their  numbers,  seems  to  me  indispensable,  to  show  that 
"  the  working  classes  are  willing  to  allow  the  same  justice  to 
"others  which  they  claim  for  themselves.  In  the  present 
"  state  of  the  constituencies,  the  working  classes  would  them- 
"  selves  benefit  by  it.  And  it  it  hardly  possible  to  exaggerate 
"  the  moral  effect  that  would  be  produced  in  favour  of  them 
"  and  their  cause,  by  such  a  proof  that  they  do  not  aim  at 
"  merely  substituting  one  class  ascendancy  for  another,  but 
"  demand  for  every  class  a  hearing,  and  such  influence  as  it  is 
"  entitled  to." 

Mr  Cobden's  answer  to  this  appears  to  us  scarcely 
worthy  of  him.  He  does  not  actually  deny  the  pro- 
priety of  minorities  being  represented,  but  he  declares 
himself  unable  to  see  the  merits  of  the  plan,  and  would  pre- 
fer giving  them  "  a  chance  of  fair  representation,"  to  actually 
securing  it  to  them ; — and  even  intimates  an  opinion  that  the 
minority  ought  to  have  no  political  influence  till  they  become 
the  majority.  At  least  so  we  understand  the  following  : — 
"  Thus,  if  the  metropolis,  for  example,  wore  entitled,  with  a 
"  fair  distribution  of  electoral  power,  to  40  votes,  I  would 
"  divide  it  into  40  districts,  or  wards,  each  to  return  one 
"  member ;  and  in  this  way  every  class  and  every  variety  of 
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"  opinion  would  have  a  chance  of  a  fair  representation.  Bel- 
"  gravia,  Marylebone,  St  James,  St  Giles,  Whitechapel,  Spital- 
"  fields,  (fcc,  would  each  and  all  have  their  members.  I  don't 
"  know  any  better  plan  for  giving  all  opinions  a  better  chance 
"  of  being  heard  ;  and,  after  all,  it  is  opinions  that  are  to  be 
"  represented.  If  the  minority  have  a  faith  that  their 
"  opinions,  and  not  those  of  the  majority,  are  the  true  ones, 
"  then  let  them  agitate  and  discuss  until  their  principles  are 
"  in  the  ascendant." 

Mr  Mill's  opinion  that  the  working  classes  ought  to  command 
half  the  representation,  will  startle  most  readers  even  more 
than  his  demand  for  the  admission  of  women  to  the  suffrage. 
"  Neither  would  I  support  equal  electoral  districts,  because 
"  I  do  not  think  that  any  one  class,  even  though  the  most 
"  numerous,  should  be  able  to  return  a  decided  majority  of 
"  the  whole  Legislature.  But  I  should  support  any  readjust- 
"  ment  of  the  constituencies  that  would  enable  the  working 
"  classes  to  command  half  the  votes  in  Parliament.  The 
"  most  important  questions  in  practical  politics  are  coming 
"  to  be  those  in  which  the  working  classes  as  a  bod}'  are 
"  arrayed  on  the  one  side  and  the  employers  as  a  body  on  the 
"  other  ;  as  in  all  questions  of  wages,  hours  of  labour,  and  so 
"  on.  If  those  whose  partialities  are  on  the  side  of  the 
"  operatives  had  half  the  representation,  and  those  who  lean 
"  to  the  side  of  the  employers  had  the  other  half,  the  side 
"  which  was  in  the  right  would  be  almost  sure  to  prevail,  by 
"  the  aid  of  an  enlightened  and  disinterested  minority  of  the 
"  other.  But  there  would  not  be  the  same  assurance  of  this 
"  if  either  the  working  classes  or  a  combination  of  all  other 
"  classes  could  command  a  decided  majority  in  Parliament." 

We  cannot  enter  upon  even  a  cursory  discussion  of  the 
question  here ;  but  surely  there  are  several  considerations 
which  such  a  thinker  as  Mr  Mill  must  have  overlooked  when 
he  made  this  vast  demand  for  a  now  unrepresented  class  ;  or 
at  least  he  must  have  had  one  set  of  considerations  and 
sympathies  too  exclusively  in  his  mind.  He  writes  as  if  the 
division  between  labourers  and  the  employers  of  labour 
were  the  only,  or  at  least  the  chief  and  only  very  important, 
class  distinction  in  the  nation.  He  omits,  or  appears  to 
omit,  too,  the  consideration  of  property,  which  lies  in  the 
preponderance  probably  of  four-fifths  in  the  hands  of  those 
classes  to  whom  he  would  allot  onlj^  half  the  representation. 
His  proposal,  finally,  appears  practically  to  place  upon  a  level, 
in  point  of  political  weight  and  value,  the  wishes  and  opinions 
of  the  educated  and  the  uneducated  classes — to  assume,  at 
least,  that  the  views  prompted  by  such  superficial  and  im- 
perfect instruction  as  alone  the  mass  of  operatives  and 
peasants  can  acquire,  are  as  likely  to  be  right,  or  as  much 
entitled  to  prevail  ivhether  right  or  wrong,  as  the  views  adopted 
by  those  who  have  had  the  advantage  of  the  most  thorough 
intellectual  training  that  England  can  bestow  upon  her  leisure 
sons.  Radical  reformers  habitually  ignore,  but  Mr  Alill  can 
only  momentarily  forget,  the  grave  consideration,  that  admis- 
sion to  the  franchise  gives  a  man  a  share  in  governing  others 
as  well  as  in  deciding  on  his  own  affairs  ;  and  that  thousands 
may  be  fairly  competent  for  the  latter  function  vho  have  no 
pretension  to  the  higher  mental  and  moral  discipline  which 
alone  can  qualify  them  for  the  former,  or  entitle  them  to 
claim  it. 


MALT      TAX, 

(communicated.) 

We  wish  to  draw  particular  attention  to  the  following  paper 

from  the  pen  of  one  of  our  soundest  and  most  experienced 

economists  : — 

1.  It  is  a  general  law  in  economical  science  that  a  tax  on 
any  commodity,  unmonopolised,  falls  on  the  consumer. 

2.  This  I  believe  to  be  the  case  with  the  malt  tax  ;  and  if 
so,  it  follows  that  after  an  adjustment,  which  could  only 
occupy  a  short  time,  had  been  effected,  the  farmers  would  gain 
nothing  by  a  repeal  of  the  tax,  unless  in  the  capacity  of  con- 
sumers. Even  if  barley  partook  of  the  character  of  a  mono- 
polised commodity  this  would  be  true,  because  the  increased 
quantity  of  barley  demanded  after  the  fall  of  price,  consequent 
on  the  repeal  of  the  tax,  could  not  be  produced  at  the  previous 
cost  as  soon  as  an  adjustment  was  complete,  and,  therefore, 
farmers  would  gain  nothing  by  the  change. 

3.  The  only  difference  between  this  and  the  case  in  para- 
graph 2,  which  is  probably  what  would  occur  in  practice, 
would  be,  that  in  the  first  the  consumers  would  gain  the  whole 


amount  of  the  tax,  while  in  the  latter  they  would  divide  the 
gain  with  the  landowner. 

4.  The  inexorable  law  of  competition  must  lead  to  this  re- 
sult in  both  cases.  Neither  faamers  nor  any  other  class  of 
capitalists  can  in  the  long  run  obtain  a  highter  rate  of  profit 
than  that  assigned  to  them  by  the  struggle  of  the  market. 

5.  But  to  descend  from  the  general  laws  of  science,  let  us 
look  at  the  facts  which  would  guide  the  process  of  adjust- 
ment after  the  abolition  of  the  tax. 

A.  That  the  tax  produces  six  millions  per  annum. 

B.  That  the  quantity  of  malt  annually  produced  and  con- 
sumed in  England  alono  is  about  40  millions  of  bushels. 

C.  That  the  tax,  according  to  the  best  authorities,  increases 
the  the  price  of  beer  about  12  per  cent.,  or  from  ^d  to  #d  a 
pot — costing,  say  4^d. 

D.  That  a  full  allowance  for  the  costs  of  collection  and  the 
inconvenience  of  interference  with  industry,  &c.,  connected  with 
the  imposition  of  the  tax,  could  hardly  add  more  than  a 
million  to  the  national  sacrifice  imposed  by  the  tax, — and  that 
consequently  a  repeal  of  the  tax  would  leave  7  millions  in  the 
pockets  of  the  public  which  are  now  abstracted  from  them. 

6.  It  is  here  assumed,  in  order  to  simplify  matters,  that  the 
Exchequer  could  spare  the  G  millions  without  the  necessity  of 
imposing  other  taxes.  This,  however,  could  not  actually 
happen. 

7.  It  is  fair  to  suppose  the  quantity  of  beer  consumed 
would  increase  in  something  like  the  same  rate  as  the  fall  in 
price,  viz.,  12  per  cent.,  and  that  instead  of  using  40,  we 
should  use  45  millions  of  bushels  of  malt. 

8.  The  classes  who  could  gain  during  the  process  of  adjust- 
ments by  the  abolition  of  the  tax  are — consumers,  landowners, 
farmers,  maltsters,  brewers,  and  publicans,  in  England,  and 
abroad  the  growers  and  exporters  of  barley. 

9.  Consumers  would  doubtless  gain  something.  More  bar- 
ley would  be  malted,  more  beer  brewed,  more  of  both  com- 
modities imported  from  abroad.  Should  the  increase  of  beer 
amount  to  the  quantity  producible  from  2|  millions  of 
bushels  of  malt,  the  share  of  consumers  in  the  first  year  would 
probably  be  equal  to  Z^  millions  of  money,  or  half  the  whole 
gain. 

9a.  That  of  landlords  would  be  small.  They  could  not  at 
once  increase  existing  rents — but  when  farms  were  to  be  re-let, 
somewhat  higher  rents  would  be  offered  for  them,  especially  if 
suitable  for  barley  growing. 

10.  Of  the  3^  millions  left  to  be  divided  between  prodticers 
and  distributors,  a  certain  sum  would  fall  to  the  foreigner  for 
the  increased  quantity  or  increased  price  of  barley  imported 
after  the  removal  of  the  tax.  How  much  this  would  be,  can 
only  be  guessed  at.  We  may  safely  assume,  however,  that  it 
would  not  be  less  than  a  third  of  the  3^  millions,  or  say 
1,200,000/ ;  this  would  leave  about  2^  millions  for  England. 

11.  It  is  impossible  to  assign  to  farmers,  maltsters,  and 
publicans,  their  several  portions  of  the  gain  arising  from  the 
inequality  between  the  price  of  beer  and  the  cost  of  produc- 
tion, but  we  may  fairly  divide  it  by  assigning  one-half,  say 
1,250,000/  to  farmers,  the  remaining  1,250,000/  to  be  di- 
vided between  brewers  and  publicans.  In  both  cases  it  would 
be  necessary  to  deduct  from  this  gain  the  taxes  paid  by  these 
classes  to  replace  the  loss  to  the  revenue. 

12.  It  need  hardly  be  pointed  out,  that  to  impose  or 
remove  taxes,  with  a  special  view  to  the  benefit  of  particular 
persons  or  classes,  is  in  a  high  degree  unjust  and  inexpedient. 

13.  The  state  of  things  in  the  second  year  of  the  adjust- 
ment would  be  so  far  altered  that  more  barley  would  be 
malted,  more  beer  brewed,  that  the  price  would  again  fall, 
the  gain  to  consumers  increase,  and  that  of  landlords,  farmers, 
breweis,  maltsters,  and  publicans  diminish. 

14.  It  may  fairly  be  assumed  that  in  the  third  year  a 
normal  state  of  things  would  have  been  attained.  That  is  to 
say,  that,  under  the  law  of  competition,  the  share  of  the 
former  tax  previously  falling  to  producers  and  distributors 
would  have  vanished,  and  that  the  whole  gain  would  belong 
to  consumers,  and  show  itself  in  an  equivalent  reduction  in 
the  price  of  beer. 

15.  It  has  been  shown  above,  that  the  increased  demand 
for  barley  consequent  upon  a  total  abolition  of  the  malt  tax 
would  probably  amount  to  about  5  millions  of  bushels,  an 
equivalent  to  6  or  7  hundred  thousand  quarters  of  barley. 
It  is  idle  to  suppose  that  such  a  demand  could  so  press  upon 
the  quantity  of  barley  land  as  to  increase  sensibly  the  costs  of 
production,    especially    as    both   barley    and   malt    could  be 
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imported  from  any  part  of  the  -world  free  from  duty.  This 
■would  probably  be  true  if  the  additional  quantity  of  barley 
required  were  to  be  7  millions  instead  of  700,000  quarters. 

IG.  From  what  precedes,  it  may  be  considered  as  quite 
certain,  that  in  all  reasoning  upon  the  malt  tax,  malt  should 
be  reckoned  among  the  commodities  unmonopolised,  because 
producible  in  almost  any  quantity  without  any  sensible 
increase  of  price. 

17.  In  order  to  simplify  matters,  it  has  been  hitherto 
assumed  that  the  whole  tax  is  to  be  abolished.  The  reasoning 
will  of  course  be  applicable,  mutatis  mutandis,  to  the  case  of  a 
reduction  in  the  amount  of  the  tax. 

In  that  case,  however,  the  fall  in  the  price  of  beer  would 
be  so  small  as  to  be  almost  inappreciable  to  the  consumer  ; 
nevertheless,  it  would  be  such,  under  the  effect  of  competition 
between  producers  and  distributors,  as  to  leave  to  the  latter 
no  more  than  the  ordinary  rate  of  profit. 

18.  A  series  of  careful  experiments  have  shown,  as  was  to 
be  expected,  that  barley  is  a  superior  feeding  article  to  malt, 
but  were  it  otherwise,  the  loss  arising  from  the  tax  would  not 
fall  on  the  farmers  but  on  meat  eaters. 

19.  Some  of  the  arguments  of  county  members  are  of  such 
a  character  as  to  make  it  superfluous  to  attempt  their  confu- 
tation. As,  for  instance,  that  there  is  some  vast  advantage  in 
home  brewing,  especially  among  labourers.  It  is  difficult  to 
perceive  why,  if  it  would  answer  to  them  to  brew  in  their 
cottages  after  the  abolition  of  the  tax,  it  would  not  answer  now. 
The  truth  is,  it  would  not  answer  in  either  case.  The  public 
brewer  has  such  an  advantage  in  capital,  machinery,  and 
knowledge,  that  even  when  his  profit  has  been  added  to  the 
cost  of  materials,  beer  can  be  sold  by  him  at  a  price  and  a 
quality  which  must  make  it  on  the  whole  much  cheaper  than 
the  beer  of  the  private  brewer. 

20.  It  is  almost  as  irrational  to  suppose  that  private  brew- 
ing can  hereafter  exist  to  any  marked  extent  as  to  imagine 
that  the  spinning  and  weaving  of  wool  or  cotton  should  be- 
come an  object  of  domestic  industry. 

21.  As  no  rational  person  can  suppose  that  the  Exchequer 
can  bear  a  loss  of  six  millions  without  the  imposition  of  fresh 
taxes,  which  must  be  of  a  general  nature,  falling  upon  farmers 
as  well  as  others,  and  as  it  has  been  proved  that  the  gain  to 
farmers  from  the  abolition  of  the  malt  tax,  insignificant 
even  in  the  first  year,  would  speedily  vanish — it  follows  that 
if  their  petitions  against  the  malt  tax  were  to  meet  with 
complete  success,  the  only  gain  to  them  would  consist  in  a 
very  slight  fall  in  the  price  of  beer,  purchased  by  the  impo- 
sition of  some  other  tax,  which,  under  the  circumstances,  could 
hardly  be  other  than  augmented  Property  Tax. 

The  object  of  the  writer  in  what  precedes  has  been  to  ex- 
hibit an  exact  picture  of  the  action  of  those  general  principles 
of  political  economy,  which  would  be  called  into  play  were 
the  malt  tax  either  abolished  or  diminished.  The  estimates 
of  gain  to  each  class  being  in  their  nature  hypothetical,  can 
only  be  considered  as  approximating  the  truth. 


GAME  PKKSERVING. 
Ir  any  one  doubts  the  mischief  and  the  losses  occasioned  in  this 
country  by  the  preservation  of  f;ame,  let  him  go  among-t  farmers. 
North,  south,  east,  or  west  he  will  find  the  same  tales  of  ill  blood 
between  landlords  and  tenants,  frequent  bickering  and  mutual 
suspicions  between  them,  the  destruction  of  crops,  the  prevention 
of  agricultural  progress,  and  the  demorali-iation  of  the.  rural  popu- 
lation as  the  direct  results  of  game  preserving.  And  these  evils 
have  undoubtedly  increased  of  late  yeirs,  for  game  preservation 
hag  year  hy  year  a.^sumed  a  more  ncxious  character.  Once  game 
was  an  objejt  of  sport.  The  landlord  beating  his  tenants'  stubbles 
and  turnips  for  partridges,  or  assembling  his  Iriends  aiidhis  tenants 
for  a  day's  coursing,  was  regaled  by  his  tenants  and  his  nei'ihbours 
with  sympathy  and  goodwill.  Farmers  were  the  best  if  not  the  only 
game  watchers  required  by  a  sportsman  landowner.  Now  a'l  that  is 
altered.  Giime  pr.  servation  is  conducted  on  an  entin  ly  diffrrent 
system.  It  is  not  preserved  for  sportsmen,  but  for  gume  butchers 
and  poulterers.  The  tenant  farmers  are  suspected  and  wa  ched  by 
a  body  of  ill-conditioned  gamekeepers,  while  the  produce  of 
their  farms  is  destroyed,  and  their  independence  and  self-rtspect 
greatly  interfered  with.  The  farm  labourers  are  still  more 
watched  and  suspected  by  the  gamekeepers  than  their  masters, 
and,  as  the  last  screw  of  this  game  law  instrument  of  torture,  the 
rural  police  have  been  rendered  by  recent  legislation  a  body  of 
game  watchers.  The  discontent  these  things  are  calculared  to 
produce  in  the  rural  districts  is  beginning  to  take  outward  form 
and  expression,  and   under  the  infTuence  of  low  prices  and  indif- 


ferent seasons,  farmers  are  in  many  places  expressing  themselves 
openly  and  strongly  against  the  existing  system  of  game  preserving. 
We  have  now  be''ore  us  two  expressions  of  rural  views  in  widely 
distant  districts,  first,  in  the  speech  of  a  candidate  for  the  repre- 
senta'ion  of  the  agricultural  (Scotch)  eonnty,  Kincardineshire, 
and  secondly,  at  the  Dorchester  Farmers'  Club  in  the  aristocratic 
county  of  Dortel:. 

It  is  a  most  pregnant  sijn  of  the  feelinar  of  the  Scotch  farmers 
on  the  game  question,  that  a  candidate  for  their  votes  makes  that 
question  so  protninent  a  part  of  his  address  at  a  meeting  of  electors, 
where  Mr  Dyce  Kicol,  the  Liberal  candidate,  thus  referred  to  the 
subject.  He  said  :  "  But  there  is  another  question,  that  of  the  Game 
Laws,  which  is  attracting  a  great  deal  of  a'tention,  and  which  is 
every  year  the  cause  of  increasing  disagreement  b'^tween  landlord 
and  tenant,  from  'he  la  ge  increase  of  tour-footed  game  and  the 
injury  which  is  done  to  the  crops.  It  is,  indeed,  a  cause  of  great 
regret  that  this  should  be  so.  I  am  told  that  it  is  on  many  estates 
causing  a  state  of  bitter  feeling  on  account  of  there  being  so  little 
sympath}',  and  no  readiness  to   alleviate   what  is  found  to  be  the 

cause  of  great  complaint There  is  no  doubt  that  if  this  cause 

of  disagreement  continues,  some  means  must  be  devised  for  the 
purpose  of  correcting  it — and  whether  there  cannot  be  some  mea- 
sures  tak-n   for   ascertaining   and    faclitating    the   recovery   of 

damages    by   game If    you  send  me    to   Parliament,   you 

will  send  one  who  is  not  a  strict  preserver,  but  one  who 
will  show  readiness  to  do  something  to  alleviate  the 
cause  of  which  so  great  complaint  is  made.     I  have  never  found  a 

tenant  yet  who  grudged  me  a  reasonable  amount  of  sport 

I  am  glad  to  say  that  I  never  incurred  the  responsibility  of  raising 
an  action  for  the  in.'ringem.'nt  of  the  Game  Laws."  These  senti- 
ments thus  expres!-ed  by  a  candidate  for  a  county,  and  which  were 
received  wiih  ioud  applau-e,  show  that  the  game  question  is  taking 
a  political  position  which  will  soon  render  it  necessary  for  the 
Legislature  to  deal  with  it  in  a  very  different  spirit  to  that 
which  has  hitherto  been  exhibited  in  Parliament  in  regard  to 
game. 

At  the  DorchesterFarmers'  Club,  Mr  Wood  read  a  paper  on  "  The 
Excessive  Preservation  of  Game,"  wherein  he  stated  that  "  the  pre- 
servation of  game  is  one  of  the  most  fruitful  sources  of  dissension 
and  heart-burning  between  landlord  and  tenant;  and  in  regard 
to  game,  there  is  amongst  landlords  "  much  wilful  or  unwitting 
ignorance  of  tiieir  (tenants')  rif^ht',  and  are  quite  heedless  of  their 
grievances,"  and  tliat  much  of  this  is  attributable  "  to  a  want  of 
praciical  knowledge  and  acquaintance  with  business,  to  bad 
advisers,  and  false  representations.  He  justly  remarked  that 
the  preserver  of  game  should  be  the  occupier  as  well  as 
the  owner  of  the  land  on  which  the  game  is  preserved, 
and  he  would  then  remember  that  the  game  subsists  on  the 
same  produce  as  cattle  and  sheep.  The  game  preserver  not  only 
consumes  his  tenants'  crops,  but  often  "promises  his  tenant  that 
the  game  shall  do  him  no  appreciable  harm,  and  then  when  the 
tenant  complains  of  the  hordes  of  hares  and  rabbits,  be  calls  him 
a  captious  fellow  and  turns  him  out  of  his  farm."  Four  hares 
and  six  or  eight  raboitsare  commonly  estimated  as  consuming  as 
much  in  bulk  as  a  sheep,  and  there  is  this  differeace  between  game 
and  farming  stock,  that  the  former  animals  are  constantly  roving 
over  the  field  at  all  times,  while  the  latter  are  confined  to  con- 
venient pastures  and  seasons.  He  then  suggested  various  plans 
for  alleviating  tiie  injury  done  by  game  to  tenant-farmers,  and 
suggests  that  it  is  doubtful  whetlier  poachers  or  gamekeepers  cause 
most  mischief  in  rural  districts.  It  is  said  that  farmers  usually 
take  their  farms  knowing  that  game  is  preserved,  and  that  the 
rent  is  fixed  accordingly,  "  but  the  more  common  case  is  that  of  a 
tenant  taking  a  farm  with  a  re-erved  right  of  sporting,  and  an 
honourable  understanding  that  the  game  shall  do  him  no  harm." 
Such  an  arrange  cut  is  very  unsatislactory ;  "the  indefiniteness 
of  it  ill  conceals  its  disingenuousness.  For  what  occuis,  the 
rabbits  have  spoilt  a  few  acres  of  wheat,  and  the  damage  is  as- 
sessed at  40/  or  50/.  The  lai.dlord  demurs  and  the  tenant  insists, 
and  whether  a  c  improniise  hi  made  or  the  whole  sum  allowed, 
neither  the  landlord  nor  the  t  iiant  regard  each  other  with  the 
same  feeling  as  they  did  before."  And  Mr  Wood  concluded  with 
mentioning  that,  in  ihs  past  year,  when  provender  has  been  so 
unusually  scanty,  two  cases  had  come  under  his  notice,  in  one  of 
which  eleven  hundred  couples  of  rabbiis,  and  in  the  other  seven 
hundred  couples,  had  been  killed  on  one  farm. 

The  remarks  by  the  farmeis  present  which  followed  the  read- 
ing of  this  paper  arf  highly  instructive.  Mr  Hill  had  lived  on  a 
preserved  estate  in  Norfolk  where  it  was  "  the  custom  of  gentle- 
men to  have  a  waggon  and  two  horses  on  battue  days  to  go  on  the 
ground  and  convey  away  tlie  spoil;  and  a  station-master  had  told 
him  that  in  less  than  a  week  fice  tuns  of  game  had  been  sent  to  the 
station  by  one  gentleman  afU  r  he  hatl  had  one  of  these  battues." 
Mr  Hill  had  lost  more  than  100/  per  annum  from  game  during  20 
years  on  a  farm  of  350  acres ;  and  he  had  offered  that  if  the  land- 
lord would  permit  to  kill  down  the  game,  he  would  keep  100 
sheep  for  twelve  months  for  the  landlord  gratuitously.  Yet  the 
landlord  would  not  listen  to  his  complaints.  "Tlie  fact  was,"  said 
Mr  Hill,  "  gentlemen  never  could  see  a  game  case  anyhow." 

Mr  Damen  said,  "  it  was  the  abuse  of  sport  they  had  to  complain 
of.  He  should  be  sorry  to  see  the  day  when  the  country  gentle- 
men could  not  get  a  fair  day's  sport  for  a  fair  day's  exercise."    He 
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was,  however,  sorry  to  see  them  -jo  into  the  wood  blazinjr  awny 
two  or  three  hours  without  any  exercise  in  return  for  it."  He 
said,  "Letamati  hecomo  a  strict  game  preserver,  and  he,  how- 
ever good  and  charitable  ho  might  ho  in  other  respects,  seemed  to 
become  blind  to  the  obligations  which  he  owed  to  society." 

Mr  Saunders  said  the  complaints  of  tenants  to  the  landlord 
about  game  damage  "  were  pnjudicod  by  tlie  opposition  of  game- 
keepers, whose  word  was  too  oftin  credited  before  that  of  the 
tenant  "  Two  farmers  of  the  distric;! — Mr  Brake  and  Mr  Paull — 
"  had  made  an  experiment  as  to  the  amount  of  damage  done  by 
the  rabbits,  and  for  this  purpose  they  )iad  put  four  under  a  crate, 
which  wa«  moved  about  the  field  every  day.  In  this  way  they 
computed  that  it  would  take  about  an  acre  of  ground  yearly  to 
feed  four  and  a  half  rabbits." 

Mr  Dugdale  thought  if  a  farmer  took  a  game-preserved  farm 
and  suffered  by  it,  ho  had  only  himself  to  blame,  and  it  served  him 
right.  Tor  partridge  shooting  and  real  sport  the  tenants  would 
always  prove  the  best  preservers. 

Mr  Homer  eaid  a  tenant  knowingly  taking  a  farm  full  of  hares 
and  rabbits  had  only  himself  to  blame  ;  but  when  a  farm  is  taken 
it  is  often  verbally  agreed  that  the  tenant  may  kill  the  rabbits  ; 
yet,  when  the  damage  is  found  to  be  done,  and  r(:;dress  is 
attempted,  the  tenant  at  once  receives  notice  to  quit. 

All  this  looks  as  if  the  farmers  are  beginning  to  stir  themselves 
against  game  preserving,  which  has  long  been  their  bane. 


Uttf  raturc. 


Manual     of     Political     Economy.       By   Henby    Fawcett. 

Macmillan  and  Co.,  l^ondon  and  Cambridge. 
Mr.  FawcEtt,  in  his  preface,  expressly  disclaims  all  thought  of 
putting  forward  his  Manna!  as  a  rival  to  Mr  J.  S.  Mill's  well- 
known  treatise  on  Political  Economy,  which  he  characterises  as 
"  perhaps  the  most  remarkable  work  of  that  great  author,  and  one 
thfit  will  be  remembered  as  amongst  the  most  enduring  literary 
productions  of  the  nineteenth  century."  Indeed,  he  modestly  adds 
that  he  would  not  have  published  his  book  if  he  had  ttiought  that 
it  would  withdraw  students  from  the  perusal  of  a  more  complete 
treatise.  But  many,  he  thinks,  may  be  induced  to  read  an  easier 
and  much  shorter  work  who  would  shrink  from  the  labour  and 
thought  involved  in  mastering  Mr  Mill's.  AVe  think  he  is  entitled 
to  the  praise  of  having  fully  succeeded  in  his  aim,  and  that  his 
book  contains  such  an  explanation  of  the  principles  of  political 
economy  as  enables  the  reader  to  obtain  a  complite  view  of  the 
science.  The  value  of  the  book  is  certainly  enhanced  by  the 
admirable  summary  of  contents  prefixed  to  it,  which  is  so  full  and 
careful  as  to  serve,  es  the  author  intended,  as  a  complete  analysis. 
Mr  Fawcett  has  divided  his  work  into  four  books,  the  first  three 
of  which  treat  respectively  of  the  production,  the  distribution,  and 
the  exchange  of  wealth,  while  the  last  is  devoted  to  the  considera- 
tion of  the  elementary  principles  of  taxation.  ■  He  ventures  on  a 
very  happy  emendation  of  Mr  Mill's  definition  of  productive 
labour,  namely,  that  it  is  "  that  whicii  produces  utilities  fixed  and 
embodied  in  material  objects."  Tliis,  no  doubt,  covers  by  far  the 
greater  number  of  cases  of  productive  labour,  which  is  generally 
exercised  either  in  combining  the  raw  material  which  nature  fur- 
nishes into  products  which  have  an  exchangeable  value,  or  in  con- 
ferring upon  substances  the  utility  of  placing  them  where  they  may 
be  retjuired.  But  according  to  this  definition,  as  Mr  Fawcett 
remark",  "  the  labour  of  the  teacher  is  unprorluctive,  from  whose 
instruction  a  mechanic  acquires  his  skill.  And  yet  the  skill  of 
our  workmen  ought  to  be  classed  as  wealth,  because  the  loss  of 
this  skill  would  dirainish  the  wealth  of  the  nation  as  much  as  if 
she  were  deprived  of  a  great  amount  of  material  wealth."  Still, 
if  theskillof  the  workman  be  termed  wealth, the  word  is  forced  beyond 
its  popular  signification,  which  always  implies  something  material. 
He  suggests,  then,  the  following  definition  :  Productive  labour  is 
that  wliich  either  directly  or  indirectly  produces  utilities  fixed  and 
embodied  in  material  objects.  Thus  amended,  the  definitiou  would 
embrace  the  teacher's  labour,  as  by  imparting  skill  to  the  workman, 
it  i«f/»'ecr/)/ produces  utilities  embodiedinmaterialobjects.  We  must, 
however,  take  exception  to  Mr  Fawcett's  classification  of  money 
spent  by  a  Government  on  warlike  material  as  unproductive  ex- 
penditure, though  he  is  careful  to  guard  himself  from  being  sup- 
posed to  express  an  opinion  adverse  to  military  preparations.  He 
has  himself  paid  that  the  labour  of  a  poliieman  is  productive,  inas- 
much as  he  confers  on  all  commodities  the  essential  utility  of 
security  ;  and  if  so,  as  the  world  is  now  constituted,  the  labour 
of  the  soldier  is  also  productive,  as  he  ccnfers  security  from  foreign 
aggression  as  much  as  the  policeman  does  from  domestic  lawless- 
ness ;  and  money  spent  in  providing  him  with  the  materials  neces- 
sary to  hia  calling — cannon,  bombs,  iron-platid  ships,  &c. — is 
money  spent  productively.  Of  course,  however,  all  sums  spent  in 
maintainiDg  troops  or  providing  military  stores  beyond  the  amount 
necessary  tor  security  is  money  spent  unproductively. 

Ihe  true  theory  of  rent  has  ever,  as  is  well  known,  been  a 
severe  crux  for  the  student  of  political  economy.  It  was  reserved 
lor  Kicardo  to  point  out  the  en  or  int"  wi.ich  the  illustrious 
tounderotthescunce,  Adam  Smith,  had  fallen  in  enumerating  it 
as  oneof  the  elements  of  the  cost  of  production.  Prima  facie  no 
doubt  It  seem  to  be  such  ;  so  much  so  that  Mr  Buckle   lays  it 


down  that  it  requires  a  most  comprehensive  thinker  to  grasp  the 
true  doctrine.  Mr  Kawcett.  has  given  the  fidlowing  proof  of 
Ricardo's  great  propooition,  which  f  eems  to  us  at  once  clear,  brief, 
and  conclusive: — If  rent  is  an  element  of  the  cost  of  production, 
food  could  bo  produced  at  a  cheaper  rate  if  all  land  were  made 
rent-free.  L«'t  us  suppose  this  done.  Now,  in  every  country 
there  is  certain  land  so  poor  that  it  will  only  pay  to  cultivate  it  if 
tlie  rent  is  nominal.  When  from  its  grots  produce  has  been  sub- 
tracted the  necessary  expenses  of  cultivai  in,  a  sufliuient  sum  to 
be  a  fair  remuneration  to  the  farmer  for  his  labour  of  superin- 
tendenc?,  together  with  the  ordinary  rate  of  interest  on  the  capital 
he  has  invested,  the  residue  is  nominal.  It  the  land  can  be  had  at 
a  nominal  rent,  it  pays  to  cultivate  it :  o'herwise  not.  Now,  on 
our  hypothesis  all  land  has  been  made  rent-free ;  but  this,  of 
course,  will  exert  not  the  slightest  influence  on  the  consumption  of 
food.  "  The  same  quantity  of  agricultural  produce  would  be 
required  as  before  ;  the  same  area  of  land  would,  therc/brf,  have 
to  he  cultivated.  That  laud  would,  therefore,  have  to  be  tilled 
which  previously  only  paid  a  nominal  rent ;  but,  if  food  was  ren- 
dered cheaper  by  making  land  rent-free,  this  land,  which  before 
only  paid  u  nominal  rent,  would  be  cul'iv.ited  at  a  loss.  But  no 
farmer  would  continue  to  cultivate  land  at  a  loss  —this  land  would, 
therefore,  go  out  of  cultivation ;  but  this  cannot  be,  because  the 
demand  of  the  cuuntry  for  food  is  such  that  the  produce  of  this 
lard  cannot  be  dispensed  with."  Therefore,  food  would  not  be- 
come cheaper  by  making  land  rent-free ;  and,  therefore,  rent  is 
not  an  clement  of  the  cost  of  production. 

Mr  Fawcett  has  devoted  several  chapters  of  his  work  to  a 
discussion  of  some  of  the  economic  subjects  which  are  exciting 
special  attention  at  the  pi-esent  day, — ^Trades  unions  and  strikes, 
Cd-operative  societies,  slavery,  &c.  &c.  With  regard  to  the  first 
of  these,  ho  shows  that  it  is  impossible  for  a  trades  union  ^^er- 
immenthj  to  raise  wages  in  any  trade  except  by  restricting  the 
number  of  labourers  employed  in  thit  trade,  and  that  all  such 
restrictions  are  in  the  highest  degree  illegal  and  reprehensible, 
as  involving  the  overcrowding  of  other  departments  of  labour,  and 
infringing  one  of  the  most  indefeasible  rights  of  every  human 
being — that  he  should  be  free  to  employ  his  labour  as  be  pleases. 
They  can,  moreover,  only  be  supported  by  hiving  recourse  to 
direct  social  terrorism.  Without  such  restrictions,  he  considers 
it  impossible  that  the  rate  of  wages  should  be  permanently  raised 
by  a  strike  among  the  workmen;  for,  since  there  is  but  a  certain 
sum  to  be  divided  between  profits  and  wages,  if  the  latter  are 
increased  the  former  must  of  necessity  be  reduced,  the  speedy 
consequence  of  which  would  be,  that  capital  would  be  withdrawn 
from  the  special  industry  to  seek  more  advantageous  investments 
elsewhere,  and  thus  the  wage  fund  must  be  lessened.  But  that  a 
strike  might  exert  a  temporary  influence  on  wages  is  quite  possi- 
ble, the  reason  why  they  so  generally  fail  in  doing  so  being  that 
the  labourers,  under  the  impression  that  capital  is  their  natural 
enemy,  are  apt  to  strike  for  higher  wages  at  a  time  when  through 
a  natural  depression  in  that  branch  of  industry  the  rate  of  profits 
is  exceptionally  low,  and  masters  could  only  pay  the  higher  wages 
at  a  direct  loss.  If,  on  the  other  band,  they  strike  when  busiuess 
is  active  and  profits  high,  and  the  employers  delay  to  share  this 
prosperity  wich  their  workmen,  they  are  very  likely  to  obtain  their 
demands  if  not  unreasonable,  since  it  would  be  far  more  for  the 
interests  of  the  masters  to  yield  rather  than  by  holding  out  to 
render  themselves  unable  to  avail  themselves  of  the  advantages 
which  the  time  offers  them.  That  employed  as  well  as  empiovers, 
if  they  keep  within  the  limits  of  the  law,  have  a  perfect  riijhl  to 
combine,  Mr  Fawcett  holds  as  incontestable.  He  argues  the 
happiest  results  from  the  rapid  extension  of  late  years  of  co-opera- 
tive institutions,  as  enabling  the  labourers  to  enjoy  a  far  more 
favourable  distributio::  of  wealth,  and,  moreover,  securing  ttiis 
advantage  to  them  without  the  least  suspicion  of  injustice  having 
been  inflicted  on  any  other  class.  But  he  thinks  it  important  to 
distinguish  between  co-operative  stores  and  co-operative  trading 
societies.  For  the  first  success  may  be  almost  guaranteed.  "  A 
certain  number  of  customers  are  secured  before  busincfs  is  com- 
menced ;  the  expenses  are  extremely  small,  no  credit  need  be 
given,  and  therefore  the  operations  can  be  extended  and  contracted, 
and  consequently  no  great  loss  need  ever  be  incurred  by  a  faUing 
off  in  the  demand."  The  wonderful  success  which  has  attended 
the  Rochiiale  Pioneers'  store  certainly  seems  to  bear  him 
out  in  his  opinion.  A  co-operative  trading  society  is  an 
affair  of  greater  risk.  One  of  these  societies — that  of 
the  c  -operative  masons,  established  in  Paris  in  184-8,  has 
undoubtci'ly  prospered  in  the  highest  degree.  When  this 
societj'  was  re-organised  in  1852,  it  consisted  of  only  seventeen 
members,  and  possessed  no  capital.  "  They  resolved  to  create  a 
capital  by  depositing  in  a  common  chest  one-tenth  of  their  daily 
earnings.  At  the  end  of  the  first  year,  a  capital  of  14/  10s  w.is  in 
this  manner  created.  At  the  end  of  the  year  1854  the  capital 
hud  increased  to  CSOZ ;  and  in  I860  the  society  consisted  of  107 
members,  and  the  capital  possessed  bj-  theoi  was  l4,5i'0?. '  Some 
most  important  buildings  in  Paris  are  the  work  of  this  society. 
Still,  ail  sueh  socit  ties  are  really  joint  stock  companies,  and  when- 
ever any  such  company  undertakes  an  ordinary  business,  there  is 
wanting  that  energy  and  watchfulness  which  an  individual  displays 
when  the  busine.«s  is  his  own.  On  the  other  band,  as  the  capital 
required  is  supplied  by  the  labourers,  each  individual  employed 
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participates  in  the  profits  realised,  and  lias  therefore  a  direct  in- 
terest in  the  work  in  which  he  is  enga<;ec?,  a  consideration  which 
has  an  undoubted  tendency  to  c.^Il  forth  his  energy  and  activity. 
But  on  the  whole,  as  the  risks  to  which  such  societies  are  exposed 
must  be  allowed  to  be  considerable,  Mr  Fawcett  would  have 
them  undertaken  not  without  great  caution,  and  insists  that  the 
business  oufrht  not  to  be  of  a  speculative  nature. 

In  a  chapter  on  the  recent  2;old  discoveries,  Mr  Fawcett  attempts 
to  investigate  the  question  whethir  the  value  of  gold  has  been  de- 
preciated, and  there  has  consiquently  teen  a  rise  in  prices  in  con- 
sequence of  the  greatly  increased  supply  from  Australia  and  Cali- 
fornia. He  conc'udes  that  the  mere  fact  of  the  subject  admitting 
of  so  much  doubt  and  dispute,  shows  that  hitherto  at  any  rate  the 
depreciation  can  have  been  but  slight.  This,  however,  maybe 
due  to  two  causes,  the  enormous  ^xitens  on  of  our  trade  and  com- 
merce consequent  upon  the  adoption  of  free  trade,  and  the  demand 
for  the  precious  metals  made  upon  us  by  the  East.  12,000,000/ 
are  exported  there  annually.  The  influence  whicli  is  yet 
destined  to  he  exerted  on  prices  bj'  the  recent  gold  dis- 
coveries must,  he  thinks,  depend  mainly  on  the  future  position  (if 
onr  trade  with  India  and  China.  "  The  balance  of  trade,"  as  it 
is  called,  is  now  largely  against  li^ngland  and  in  fjvonr  ot  Cnina,  but 
should  the  Chinese, — which,  considering;  their  shrewdness  in  pecu- 
t.ary  matters,  islikely  enough, — 'racdgnise  the  advantageof  exchang- 
ing their  tea  and  silk,  not  for  the  precious  metals,  hut  for  some 
commodities  oS  European  manufacture,  the  me'allic  stream  bei' g 
thus  as  it  were  turned  back  upon  England,  might  well  cause  the 
value  of  gold  to  be  rapfBly  depreciated,  and  the  consequence  would 
be  a  general  rise  in  prices.  "If  we  carefully  weigh  all  the  facts 
bearing  upon  the  subject,"  says  Mr  Fawcett,  "  we  are  inclined  to 
believe  that  the  chances  are  rather  against  than  in  favour  (if  such 
a  depreciation  ;  but  still  its  occurrence  is  by  no  means  improbable, 
and  we,  therefore,  think  it  ought  to  he  considered  in  all  tr.insac- 
tions  involving  the  continuance  of  fixed  money  payments  during 
a  considerable  time."  Our  space  forbids  us  from  followin_:j  Mr 
Fawcett  in  his  exposition  of  many  other  inii'ortant  branches  of  his 
subject,  but  we  think  enough  has  been  said  to  enable  our  readers 
to  form  a  due  estimate  of  the  merits  of  this  very  useful  and  in- 
teresting volume. 
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Paws,  Friday. 
The  Monitevr  has  published  the  following  return  of  the  Bank 
of  France,  made  up  to  the  20th  inst.   The  return  for  the  previous 
week  is  added  :— 

Dkbtoe, 

Ap'  il  50,  ISG5.  April  13,  18C5. 

f  c  f  c 

Capital  of  the  banit    18?..50O,00O    0    ]82,.5O0,O0O    0 

"■-"'"   '-  -'•"■' ""'•-'  " 7,042,!101  27 


Profits,  in  addition  to  cajiitai 7,043,377  64 

Reserve  of  the  bank  and  branches 22,105,750  14 

New  reserve 4,000,OmO    0 

Nftes  in  circulation  and  at  the  branches 811,751,175    0 

Drafts  drawn  by  the  Ijank  on  the  branches  of 

the  bank  payable  in  Paris  or  in  the  provinces  6,901, -S94  14 

Treasury  account 95,488,018  Gi 

Accounts  current  at  Paris 106,21fi,916  75 

Ditto  in  the  provinces 2f),725,417    0 

Dividends  payable  „„ 1,020,437  75 

Various  discounts 9,502,740  80 

Rc-<liscounts 2,789,444    5 

Sundlies n,.5C6,192  IS 


22,105,750  14 

4,noo,i'oo   0 

803,557,975    0 

6,538,498  76 

94,650,331  57 

106,107,186  29 

24,737,502    0 

1,034,967  75 

9,017,213  23 

2,789,414    5 

12,445,370  36 


Creditoe. 

f 

Ca.sh  and  bullion 430,925,270 

Commercial  bills  overdue 820,391 

Ditto  discounted  in  Paris 260,534,900 

Iiitt'j  in  the  branches 272,974,241 

Advances  on  buBion  in  Paris  21,200,796 

Ditto  in  the  provinces 3,422,795 

Ditto  on  pnbiic  securities  in  Paris  14,672,700 

Ditto  in  the  provinces 9,076,750 

Ditto  on  obligations  and  railway  shares  ...  29.l:"l,400 

r)itto  in  the  provinces 18,l;i,05O 

Ditto  on  securities  in  the  Credit  Fonder  in 

Paris  564,200 

Ditto  in  the  provineeB 347,350 

Ditto  to  tlie  State 60.000,000 

Government  stock  reserve 12,980,750 

Ditto  other  securities 3P,5.'i7,487 

Securities  held  100,000,000 

Hotel  and  properlv  of  the  bank  and  branches  8,471,365 

Expenses  of  management 1.260,018 

Sundries 6,10S,f98 


L287,C10,3e4    7    1,279,175,012  42 


12    432,776,299  38 


726,755  29 

251,867,452     S 

270,932,779    0 

20,614,696  35 

3,506,9)5    0 

14,415,200    0 

8,H90,000    0 

0    29,391,200    0 

0    17,021,060    0 


0  ,'166,100    0 

0  334,r'50    0 

0  60,000,000    0 

14  12,980,750  14 

91  36,557,4S7  91 

0  100  000,000    0 

0  8,471,320    0 

85  1,04.3,672  21 

60  8.27.5,835    6 


1.237,610,364    7 


J,.i3*,tilU,.3Ui       /       L:iiV,llO^\}\Z  i'Z 

The  return  of  the  Bank  of  France  is  again  more  satisfactory  in 
a  commercial  point  of  view.     It  shows  a  decline  of  l,S51,0O0f  in 


the  metalh'c  reserve,  and  an  augmentation  of  10,7O8,OO0f  in  the 
discounts,  of  5, 104,OOOf  in  circulation  of  notes,  and  of  2,107,000f 
in  the  deposits. 

The  Bourse  has  been  somewhat  agitated,  and  does  not  take  a 
hopeful  view  of  "  the  situation."  The  consc  ([uence  is  that  in 
most  quotations  there  has  been  a  fall,  as  will  bo  seen  from  the 
following  :  — 


L-Half 


April  13. 
f      o 

96  0 
8.5  0 
67  90    , 


April  20. 

■f     c 

96    0 

8.5    0 

67  65 

450    0 

3570    0 

1280    0 

648  75 

785    0 


Foar-and' 
Fours  .... 
Tilre«B,,.. 

Thirty  years' bonds 451  25 

.PSank  of  Fracca 3560    0 

Oeclit  Poucicr 1290     0 

Austrian  Credit  "^oncier    6.52  .50 

Credit  Mobilior 820    0 

Scciete  Generale 600    0    592  50 

Comptoir  d'Kscompte 960    0     960    0 

Credit  Indnstriel 725    0     722  50 

It.ilian  Loan 66  10 

Mexican  Loan  53^ 

Northerc  Railway  1066  25 

Orleans 860     0 

Ditto,  new 

Eastern 530    0 

Modiierranoan 978  75 

Western .530     0 

Sonth<ra 618  75 

Aiiatrian 442  50 

South  Austrian  Lombard 526  25     548  75 

TtansatlantiquesFran(Mtis 537  50     ,523  75 

Mtssaueries  Imperiales  812  50    807  50 

Credit  Foncier  Bonds  o£  l.OOOf  at 
3  per  cent 

Do.  Coupona,  500f,  3  per  cent.,,, 

f>o.        do.       .5O0f,  4       — 

Do.  do.  new,  500f,  4       — 

Do        do.       lOOf,  3      — 

Do.       do.      lOOf,  4      — 

Do         do.      Coramunales,  .500f. 


65 

65 

m 

055 

0 

840 

0 

525" 

0 

960 

0 

530 

0 

603  75 

445 

0 

90O    0    900    0 

451  25    4.55    0 

477  .50    477  .50 

477  50    478  75 

93  75    92  50 

97  .50    96  25 

397  50    397  -50 

The  n!w  Mexican  loan  is  the  grand  topic  of  the  day,  not  only 
in  financial  circles,  but  among  the  public.  Financiers  are  much 
f.truck  with  the  extremely  ingenious  plan  of  investing  a  portion  of 
the  procteds  of  the  loan  in  the  French  Three  per  Cents,  at  com- 
pound interest  for  i3fty  years,  so  as  to  render  absolutely  certain 
at  the  end  of  that  time  the  reimbursement  of  the  capital  ad- 
vanced, even  in  the  not  very  probable  event  of  Mexico  itself  going 
to  wreck  and  ruin.  The  plan  is  not  altogether  new  in  financial 
speculations,  but  it  is  manifestly  as  ajjplicable  to  all  great  enter- 
prises as  to  loans;  and  consequently  it  i.»  calculated,  if  brought 
into  general  use,  to  produce  a  marked  modification  in  the  employ- 
ment of  a  nation's  savings,  inasmuch  ns  by  rendering  capital  cer- 
tain to  be  repaid  after  a  period  more  or  less  long,  it  v/i!l  encourage 
investments  in  the  somewhat  hazardous  speculations  which  pro- 
mise a  high  interest,  in  preference  to  Government  funds  and  other 
solid  securities  which  yield  only  a  low  one.  The  author  of  the 
plan  is  an  eminent  dignitary  of  the  French  Ministry  of  Finance, — 
M.  Sapia,  Directeur-General  du  Mouvement  dea  Fonds.  It  is  he, 
al-o,  who  devised  and  settled  all  the  other  details  of  the  operation. 

The  public,  whilst  not  unmindful  of  this  new  combination,  are 
much  struck  with  the  high  interest  which  the  loan  is  to  bear,  and 
still  more  with  the  lottery  attached  to  it.  The  subscription  is  not 
to  be  formally  opened  until  the  22nd,  but  every  day  since  Satur- 
day last,  the  Comptoir  d'Eseompte  has  been  besieged  by  crowds  of 
people  of  all  classes  an.xious  to  put  down  their  names  as  intending 
subscribers,  and  to  make  the  deposit  required.  The  Comptoir  has 
consented  to  count  these  enthusiasts  as  subscribers  of  the  first 
day  ;  and  aacordingly  all  the  bonds  they  ask  for  will  be  awarded 
to  them,  uiihss,  indeed,  the  demands  exceed  the  number  to  be  ap- 
portioned. In  the  provinces  a  very  large  subscription  is  calculated 
on,  as,  in  addition  to  the  patronage  of  the  Comptoir,  which  esta- 
blishment possesses  vast  influence  among  the  trading  classes,  the 
Receivers-General  of  Taxes  are  by  order  of  the  Minis' er  of  Finance 
to  accept  subscriptions  ;  and  some  of  the  latter  I  perceive  are 
actually  advertising  in  the  newspapers  their  readiness  so  to  do. 
This  interference  of  the  Receivers-General,  and  the  facts  that  a 
high  official  of  the  Finance  Department  planned  and  prepared  the 
loan,  and  that  it  is  announced  by  the  Comptoir  d'Eseompte  to  be 
issued  with  the  permission  of  the  .Minister,  evidently  engage  the 
moral  responsibility  of  the  French  Government  ;  and  in  such  a 
matter  moral  responsibility  is  almost  as  binding  as  a  legal  one. 

The  holders  i  f  the  Mtxicanloan  of  1864,  which,  from  various  cir- 
cumstances did  not  obtain  the  success  that  was  anticipated,  com- 
plain that  the  extraordinary  advantages  accorded  to  the  new  loan 
are  calculated  to  depress  their  stock,  which,  though  lately  improved, 
stands  much  below  the  figure  at  which  it  was  subscribed.  The 
complaints  being  considered  reasonable,  the  intention,  I  hear, 
exists  of  convnting  the  stock  on  terms  favourable  to  the  holders. 
Tr.e  operation,  if  definitively  resolved  on,  will  probably  take  place 
about  the  15th  May. 

M.  Michfl  Chevalier  has  paid  in  the  Journal  des  Dcbals  a  tri- 
bute to  Mr  Cobden,  and  of  the  many  that  the  services  of  the 
deceased  have  called  forth,  none  assuredly  is  more  discriminating, 
more  touching,  more  eloquent.  The  family  and  friends  of  Mr 
Cobden  will  probably  value  no  other  so  highly,  as  they  know  the 
profound  esteem  in  which  he  held  the  distinguished  commercial 
reformer  of  France,  and  that  he  cheerfully  acknowledged  that  the 
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work  accomplished  by  M.  Chevalier  was  really  greater  than  that 
which  he  did  in  England,  seeing  that  prohibition  and  protection 
were  much  stronger  here  than  there,  were  defended  by  men  of  a 
fiercer  stamp,  and  (regard  being  had  to  the  situation  of  the  coun- 
try) fjrcater  political  power, — seeing,  too,that  tlie  mighty  instru- 
ments of  the  press,  and  of  meetings  by  which  public  opinion  is 
excited  and  moulded,  could  here  only  be  employed,  the  former  on 
a  very  restricted  scale,  the  latter  not  at  all. 

In  order  to  aid  the  inquiry  into  banks,  the  currency,  commercial 
crises,  &c.,  with  which  the  Superior  Council  of  Commerce  is 
charged,  the  Governor  and  Directors  of  the  Bank  of  France  have 
caused  to  be  published  translations  of  portions  of  the  evidence 
bearing  on  such  matters,  which  was  given  before  the  Committee 
of  the  III  use  of  Commons  on  the  commercial  crisis  of  1847,  and 
before  that  on  the  Bank  Act  in  1857.  Naturally,  the  parts  selected 
are  confined  to  those  which  tell  in  favour  of  thu  doctrines  defended 
by  the  Bank.  The  selection  has  been  made  by  M.  CouUett  and 
and  M.  Juglar,  and  it  is  ttiey  who  have  superintended  the  trans- 
lation. 

The  shareholders  of  the  Northern  Railway  hare  held  their  an- 
nual meeting  to-day,  and  the  dividend  declared  was  67f,  3f  more 
than  last  year. 

The  meeting  of  the  shareholders  of  the  South  of  Austria,  Lom- 
bard and  Central  Iialy  railways,  which  was  called  for  the  22nd 
April,  has  been  postponed  to  the  IGth  May,  in  consequence  of  the 
number  of  shares  deposited  not  being  sufficient  to  enable  a  meeting 
to  be  regularly  constituted,  and  of  the  formalities  to  be  executed 
relative  to  the  vote  of  the  Chamber  of  Deputies  of  Italy  sanctioning 
the  sale  to  the  company  of  certain  railways  requiting  delay. 

The  directors  of  the  Lyons  and  Mediterranean  Kiiilway  have  re- 
solved that  the  dividend  of  1864  shall  be  65f.  Of  this  sum,  25f 
were  paid  in  November  last. 

The  Seville  to  Xeres  and  Cadiz  Railway  Company  has  been  de- 
finitively condemned  by  the  Imperial  Court  to  pay  M.  de  Kerveguen, 
a  contractor,  917,972f  for  work  executed '  by  him  and  for  breach 
of  contract. 

In  a  recent  meeting  of  the  shareholders  of  the  Cbarentes  rail- 
ways, it  was  statedthat  the  first  section,  from  Hochefort  to  Cognac, 
will  be  opened  towards  the  end  of  the  year,  and  an  account  was 
given  of  the  financial  situation,  from  which  it  appeared  that  the 
12,500,000f  paid  up  on  shares  being  absorbed,  either  a  new  call 
had  to  be  made,  or  a  loan  to  be  authorised.  The  directois  recom- 
mended the  latter,  and  accordingly  an  issue  of  10,000  bonds  at 
260f,  to  be  paid  off  at  500f,  and  to  receive  15f  a  year  interest,  is 
now  taking  place. 

The  Bank  des  Depots  ct  Comptes  Courants  is  soliciting  sub- 
scriptions to  70,000  bonds  of  the  Turin,  Savona,  and  Aoqui  rail- 
ways at  215f,  to  be  paid  off  at  500f,  and  to  bear  interest  of  15f. 
The  Italian  Government  guarantees  payment  of  interest  and  the 
reimbursement  of  the  bonds.  The  company's  lines,  though  only 
of  121  miles  in  length,  are  of  considerable  lOcal  importance.  It 
has  a  highly  respectable  English  board  of  directors,  as  well  as  an 
Italian  one. 

From  a  report  of  the  Federal  Bank  of  Berne  just  published,  it 
appears  that  the  net  profits  of  1864  were  367,8.531',  and  that,  after 
carrying  a  sum  to  the  reserve  fund,  and  deducting  the  per  centage 
allowed  to  the  founders  and  directori*,  a  dividend  of  of  50c  could 
be  declared,  which  was  rather  more  than  6  per  cent,  per  annum  on 
the  paid-up  capital. 

It  was  stated  in  the  Economist  of  the  Sib,  that  the  Sous  Conip- 
toir  du  Commerce  et  de  ITndustrie  of  Paris  had  sustained  iuch 
heavy  losses  that  it  could  only  declare  a  dividend  of  7f  500  lor  1804. 
According  to  the  report  of  the  directors,  which  has  just  been  pub- 
lished, the  most  important  of  the  losses  amounted  to  707,000f,  and 
was  occasioned  by  a  Bordeaux  merchant,  who  obtained  advances 
on  forged  bills  of  lading  and  forged  bills.  There  were  also  two 
other  losses,  but  of  less  importance,  and  one  da  ing  bach  to  1862 
has  not  yet  been  received.  As  the  Sous  Comptoir  does  only  a 
modest  at30imt  of  business,  its  ill  luck  has  occasioned  some  sur- 
prise. 

The  Comptoir  d' Agriculture  has  declared  a  dividend  of  1 7f  for 
1864  ;  it  is  equal  to  7  per  cent,  of  the  paid-up  capital. 

The  Societie  des  Depots  et  Comptes  Courants  has  fixed  its  divi- 
dend at  5f  for  the  second  half  of  1864  ;  that  of  the  first  half  was 
4f    Onup    this  company's  shares  125f  have  been  paid. 

The  Societie  des  Credits  Generaux  de  Saint  Nazaire  has  been 
refused  official  quotation  at  the  Bourse,  fur  the  reason  that  such 
of  its  shares  as  are  subscribed  being  held  by  an  extremely  limited 
number  of  persons,  it  would  not  be  possible  to  ascertain  that 
Jona /rfc  transactions  took  place  in  them.  This  company  is  the 
one  with  which  the  Saint  Nazaire  Company  of  London  voted  an 
amalgamation  a  few  days  back. 

M.  Aries  Dufour  and  Co.,  of  Lyons,  have  issued  a  special 
circular  dated  the  I8th,  on  the  effect  produced  on  the  silk  market 
by  the  recent  news  from  America.  "  As  to  raws,"  it  says,  "  of 
which  the  stock  is  excessively  low,  there  have  been  few  sellers, 
even  at  an  advance  of  3,  4,  and  5  per  cent,  on  the  prices  of  the 
pieceding  week.  The  demand  has  been  very  active.  The  efl'ect 
produced  on  foreign  markets  cannot  yet  be  appreciated.  Accord- 
l  lag  to  our  last  despatches  from  Switzerland  and  the  Rhine, 
manufacturers  do  not  display  the  eagerness  to  buy  which  might 
have  been  expected.'' 


The  quarterly  return  of  taxes  has  just  been  issued.  Of  direct 
taxes,  119,310,000f  were  received  in  the  first  quarter  of  1865. 
They  exceeded  by  31,984,000f  the  amount  that  could  legally  have 
been  exacted,  the  direct  taxes  being  payable  in  monthly  instal- 
mentp,  and  a  month's  credit  being  allowed.  In  the  first  qudrlfir 
of  1864  the  sum  paid  in  advance  was  31,559,000f;  but  whiist  in 
that  period  the  K-gal  expenses  to  enforce  payment  were  only  43c 
the  l,000f,  they  were  this  year  44c.  The  total  amount  of  direct 
taxes  due  for  the  year  1865  is  523,954,000f,  so  that  after  deducting 
the  said  119,310,000f  paid,  there  remains  to  be  collected 
404,044,0001. 

The    indirect    ta.xes    received    in    the  first   quarter  of    1865 
amounted  to  272,579,000f ;  and  th^y  were  19,073,000f  less  than 
in  the  corresponding  quarter  of  1864,  and  25,846,000f  less  than  in 
1863.  These  diminutions,  which  at  first  glance  are  rather  startling, 
are   thus   explained : — In    1864,    February   being    bissextile,  the 
quarter's  receipts  were  augmented  by  about  3,000,000f,  the  extra 
day's  revenue,  and  no  reduction  in  the  registration  duties  had  been 
effected.     Moreover,  the  new  system  adopted  for  the  payment  of 
the  sugar  duties  this  year  throws  over  to  other  quarters  a  large 
sum  which  last  year  would  have  been  paid  in  the  first  one.    Apjrt 
from  the  sugar  duties,  the  first  quarter  of  1865  would  have  pre- 
sented an  increase  of  l,818,000f  compared  with  the  correfpoiiding 
one  of  1804, — deduction  made  of  the  extra  day  of  February  and 
of  the  reduction  in  the  registration  dues ;  in   the  sugar  duties  the 
decline  was  20,891,000f.     Deriucting  the   1.8I8,000f  of  increase 
from  the  latter  sura,  the  diminution  of  19,073,000f,  above  men- 
tioned, is   presented.      In  the    comparison  of  1865    with    1863, 
the  new  reijime.  of  sugar  is  alone  responsible  for  the  falling  oft' : 
apart  from  it,  there  was  an   increase  of  2,121, OOOf;  and  it  pro- 
duced a  deficit  of  27,967, OOOf.     Deducting  the  former  sum  from 
the  latter,  the  aforesaid  decline  of  25,846,000f  is  arrived  at.     The 
following  is  a  detail  of  the  indirect  revenue  for  the  first  quarter  of 
the  present  and  of  each  of  the  two  preceding  years : — 


Designation  of  Taxes. 


First  quarter 

of  1865. 

f 

Uegisti-ation,  mortgage  dues,  &c  79,761,000    . 

Stamp  duties 1S,925,OOU    . 

Import  duties  on  grain 33,000    . 

Do.  on  different  sorts  of  goods  15,603,000    . 

Customs  autiea  on  exports 46,000    . 

Navlgati  m  dues 803,000    . 

Var.ous  Customs  duties  and  receipts...  279,000    . 

Tax  on  salt  levied  in  Customs  districts  8,683,000    , 

Tax  on  wines.  &c 52,438,000    , 

'1  ax  on  salt  levied  beyond  the  Customs 

districts    2,178,000 

Various  dutica  and  receipts   12,705,000 

Sate  ot  tobacco  „ 66,016,000 

Sale  of  gunpowder   „ 2,230,000 

Post  office    15,:33,00J 

Tax  on  French  money  orders 311,000 

Do.  foreigu  do  5,000 

Duty  on  articles  of  value  sent  by  Post  212,000 

Transit  duty  on  foreign  mails 20,000 

Various  receipts 14,000 

Sugar  duties— French  colonial    »,0«3,000 

Foreign 2,734,000 

>'ative  beetroot 2,848,000 


First  <iuarler 
of  1S64. 

f 
79,859,000    . 
1S,533,000    . 
64,000    , 
17,0;2.000 
91,000    , 
840,000 
287,000 
6,391,000 
52,075,000 

2,028,000 
.  11,699,000 
.      66,544,000 

2,921,000 

,       15,248,000 

301,000 

191,000 

2?,000 

10,000 

4,940,000 

.      18,072,000 

6,464,' 00 


First  quarter 

of  1863. 

f 

.      82,:71,000 

.       18,229,000 

338,000 

.      17,43  .,000 

SOt.OOU 

774,000 

297,000 

4,777.000 

..       61,054,000 

1,971,000 
..  11.895,1,00 
..       54,284,000 

2,606,000 

..       14,967,000 

282,000 

170,000 

112,000 

7,000 

...       10.006,000 

9.418,000 

...      17,1-.'9,000 


298,426,000 


Total 272,679,000     ...    291,652,000 

The  following  is  the  market  report  : — 

Flour. — At  Paris,  yesterday,  commercial  flour  was  firm,  at  the  same 
prices  as  last  week.  Six  marks  more  demanded  at  47f  75c  the  sack  of 
157  kilogs  for  current  month,  48f  May,  49f  29c  foiu-  mouths  of  May. 
Type  Paris,  the  101  kilogs,  28f  75c  disposable. 

Wheat. — At  Paris,  yesterday,  choice  white  wa.s  27f  the  sack  of  120 
kilogs ;  choice  red,  201  to  2Gf  25c ;  first  quality,  25f  to  25f  50o  j  current 
sorts,  24f  to  24{  50c. 

CoTTO.N. — Tho  sales  at  Havre,  in  the  wook  ending  Friday,  were  4,547 
bales  and  picids,  the  greater  part  Indian  and  China,  and  the  arrivals 
1,415.  The  stock  was  estimated  at  63,055  bales.  The  closing  quota- 
tions wore  5f  higher  for  Brazil,  and  all  other  sorts  imchanged.  Low 
Now  Orlcins  was  consequently  200f  the  50  kilogs ;  good  ordinary  qua- 
lities in  Broach  120f ;  in  Tinnovolly,  llOf;  in  Madras,  125f ;  in  China, 
115f ;  in  Jumel,  180f.  On  Saturdaj-,  in  consequence  of  the  grave  news 
from  America,  the  market  was  very  calm,  only  170  bales  being  sold,  and 
prices  fell  from  2f  50c  to  5f  the  50  kilogs.  On  Monday  tho  fall  made 
greater  progress,  bm*  oa  Tuesday  the  market  was  fii-mer.  Yesterday 
also,  although  the  (iemand  was  not  active,  firmness  prevailed :  American, 
185f;  Jumel,  175f;  Oomrawatteo,  llOf,  lOof,  90f;  Broach,  105f  and 
lOOf ;  Tinnevelly,  lOOf ;  Madras,  117f  50cj  Salem,  100 ;  Coconada, 
lOOf  and  97f  50c;  Bengal,  72f  50c  ;  Japan,  llOf  ;  China,  lOOf  95c  and 
90f.  According  to  a  telegraphic  despatch,  prices  were  firm  in  the 
early  part  of  this  day. 

Coffee. — At  Havre,  in  the  week  ending  Friday,  the  sales  were  2,100 
sacks  Hayti,  Port-au-Prince,  Jacmel,  and  Cayes,  80f  to  82f  the  50 
kilogs  in  bond;  115  Cayes  for  delivery.  80f ;  2,950  Gonaives  disposable, 
85f  50c  to  87f  50c ;  1,700  ditto  for  deUvery,  87f ;  200  Saint  Mai-c  for 
delivery,  OOf;  1,500  Capo  disposable,  84( ;  1,300  Rio  not  washed,  dis- 
posable, 72fto  76f;  2,5(>0  ditto  for  deHvery,  78f;  53  Cazingo,  84f :  18 
Mysore,  95f  in  bond.  By  auction,  some  lots  of  damaged  Hayti,  Rio,  and 
Santos  were  sold.  The  arrivals  exceeded  2,300  sacks.  This  week, 
La  Guayra,  97f  m  bond ;  Rio  for  delivery,  75f  50c  to  76f  50c :  Hayti, 
old,  81f ;  Porto  Cabello,  97f  50c  to  lOlf.  Some  damaged  Hayti  and  St 
Marc  have  been  sold  by  auction.  At  Nantes,  last  weoli,  500  sacks  Port-au- 
Prmce,  82f ;  50  Reunion,  sound,  160f,  duty  paid.  This  week,  Guada- 
loupe,  158f  and  160f ;  Reunion,  75f.     At  Bordeatix,  last  week,  300  sacks 

Mysore,  118f;  1,450  La  Guayra  grage  and  non-gri^e,  65f  to  lOGf;  75 
Malabar,  118f.  Some  bonifieur  for  delivery,  157f  50c.  This  week.  La 
Guayra,  non-grago,  99f.  At  Marseilles,  this  -neek,  Rio  for  deUverr,  Tlf 
25c. 
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Sugar. — Little  business  was  done  at  Havre  in  the  week  ending  Friday, 
but  tliere  was  not  a  marked  decline  in  quotations.  200  casks  French 
West  India,  disposable,  48f  to  oO  kilogs,  bonne  quatviome,  duty  paid :  and 
62,  for  delivery,  same  price.  1,875  casks  Havana,  disposable,  30f,  and 
30£  25c,  No.  12  in  bond;  1,100  ditto,  for  delivery  by  li'rench  ship,  30f 
50c ;  and  2,000.  expected  by  Spanish  ship,  30f.  The  arrivals  were  about 
1,000  casks  and  600  sacks.  This  week,  French  West  India  second  Jet, 
55f ;  ditto,  bonne  quatrieme,  for  delivery,  4.Sf ;  and  in  disembarkation, 
47f  75c;  usine,  C0£  50c;  and  ditto,  bonne  quatrieme,  51f;  Havana,  No. 
12,  30f,  and  30f  50o.  At  Nantes,  last  week,  business  was  insigniticant, 
holders  not  being  willing  to  accord  the  demand  for  reductions  made  by 
Ijnyers.  1,028  sacks  Reunion,  52f,  bonne  quatrieme ;  175,  low 
quality,  at  prices  not  stated.  This  week,  French  Weat  India,  48f  and 
48f  50c,  bonne  quatrieme ;  Reunion,  47f,  and  at  prices  not  stated.  At 
Bordeaux,  last  week,  there  were  no  sales.  French  West  India  was 
■nominally  48f  50c,  bonne  quatrieme ;  Reunion,  52f  50c  ;  ditto,  Santiago, 
48f ;  Havana,  31f  25c,  No.  12  in  bond.  This  week,  French  West  India 
at  prices  not  stated.  At  JJ/arseiVfes,  last  week,  Cuba,  for  delivery,  by 
English  ship,  28f  50c,  bonne  quatrieme,  of  Havre  ;  French  West  India, 
3 If  ditto.  This  week,  Reunion,  for  delivery,  37f,  bonne  quatrieme  of 
^''antes,  duty  paid. 

Ijjdigo. — The  only  sales  at  Havre,  in  the  week  ending  Friday,  were  6 
•chests  B8ng.al  at  established  prices.  There  were  no  arrivals.  This 
week,  Kurpah,  4f  70o  the  ^-kilog.  Bengal  at  prices  not  stated.  At 
Bordeaux,  this  week,  22  chests  Kurpah  at  prices  not  stated. 

Hides. — The  sales  at  Havre,  in  the  week  ending  Friday,  were  1,380 
La  Plata  dry  light,  71f  50c  to  75f  the  50  kilogs  ;  357  ditto,  not  sound, 
'67f  50c  ;  4,900  Monte  Video  salted  saladeros  ox,  at  prices  kept  secret ; 
100  ditto  ditto,  62f  ;  111  Buenos  Ayres  salted  mataderos  ox,  53J  ;  100 
Rio  Grande  dry,  87f  50c  ;  700  ditto  salted  ox,  52f  ;  550  Pernambuco 
drysalted,  inferior,  63f  ;  2,800  Valparaiso  drysalted  ox,  77f  50c  to 
78£  50c  ;  cow,  68f ;  1,300  La  Plata  horse,  s.alted,  42f  50c  and  43f.  By 
auction,  530  Buenos  Ayres  horse,  sound,  41f  50c  and  41f  75c  ;  and 
59  Hayti,  52t  50o  ;  also  some  damaged  Monte  Video  dry.  The  arrivals 
were  about  13,000.  This  week,  Monte  Video  dry  light,  75f ;  ditto 
salted  cow,  47f ;  ox,  62f  and  62f  50o  ;  Rio  Grande  salted  ox,  52f. 

Wool. — In  the  week  ending  Friday,  at  Havre,  the  demand  was  active  : 
170  bales  Buenos  Ayres  and  Monte  Video,  imwashed,  If  15c  to  2f  25c 
thekilog;  19  Chili,  If  30c;  2  ditto  black.  If  5c  ;  89  bales  Buenos 
Ayres  sheepskin,  unwashed.  If  25c  to  If  60c.  By  auction,  6  bales 
Monte  Video,  sound.  If  924c  to  2f  12Jc  ;  also  some  damaged.  The 
■arrivals  were  41G  bales.  This  week,  Buenes  Ayres,  unwashed,  If  87|c 
'to  2f  40c,  and,  per  100  kilogs,  185f  to  215f. 

Spirits. — At  Paris,  to-day,  3-6  90  deg.,  first  quality,  disposable, 
53f  50c  the  hectolitre.  At  Bordevux,  the  day  before  yesterday,  3-6 
Languedoo,  86  deg.,  73f  50o  the  hectolitre  ;  3-6  beetroot,  first  quality, 
:90  deg.,  64f. 


COMMERCIAL    AND    MISCELLANEOUS    NEWS. 


The  following  is  a  statement  of  deposits  and  coinage  at  tlie  United 
^States  Mint,  Philadelphia,  for  the  month  of  March,  18G5: — 

Deposits.  dols      c 

Gold  deposits  from  all  sources,... 1,210.242  r<.5 

Silver  deposits,  iucludiag  purchases 25,:f  Jl  53 

Totoi  deposits 1,235,504  5i 


Double  eagles!'.. 

Eagles    

Half  cag'les  

Three  d  Uars 

Quarter  eagles  .. 

Dollars    

Fine  bars   


Total  gold . 


Gold  Coinage. 

No.  of  Pieces. 
Q2A\r>    


25 
25 
25 
25 
25 
2 


1,235,504  5S 

Value 

dols 

c 

l,;48,:iOD 

0 

2.J0 

0 

125 

0 

75 

0 

62  60 

•i'l 

0 

1,280  40 

62,542     1,230,067  90 


Dollars   

Hair  dollars  

Quarter  dollars    .. 

Diiiici) 

Half  diui^s   

Three  cent  pieces- 
Fine  bats  


Silver  Coinage, 


4,200 

61,2110 

6,000 

400 

400 

400 

4 


Total  silver  62,004 

COPl'KK. 

Two  cent  pieces 1,210,000 

Cents 4,030,000 


4,200 

25,600 

1,500 

40 

20 

12 

179 


Total  copper 


24.200    0 
40,.300    U 


64,500    0 


, 6,210,000  . 

Recapitulation, 

Cold  coinage 6,242    1,250,067  90 

Silver 62,604    Sl,651  6lJ 

Copper   5,240,000     SJ,600    0 


Total  5,.365,146 


1,346,119  56 


The  following  is  a  statement  of  the  business  at  the  United  States 
Assay  C'lEce  at  Kew  York,  for  the  month  ending  March  31,  1S65: — 
Deposits  ov  Gold. 

dols     c       dols      c 

Foreign  coins 9,iJO0    0 

Foreizn  Ijullion   28,000    0 

United  States  bullion 1,113,000    0 

1,160,000    0 

Deposits  and  Purchases  of  Silver. 

Foreign  coins  13,000    0 

Foreign  bullion  4,600    0 

irniteil  States  bullion  (contained  in  gold)  ...    11,000    0 

United  States  bullion  (old  coins)    1,300    0 

United  States  bullion  (Lake  Superior)     100    0 


...  150,000 
,.1,030,000 


30,000    0 


Total  deposits  payable  in  bars  . 
liitto  ditto        coins 

- 1,180,000    0 

Hold  bars  stamped 1,307,771  96 

Transr-iitted  to  U.  S.  mint  Philadelphia,  for  coinage 1,010,607  47 


The  following  are  the  last  monthly  returns  of  the  Irish  banks    of 
issue  for  the  four  weeks  ending  the  Ist  inst. : — 


The  Bank  of  Ireland    

The  Provincial  Rank  of  Ireland 
The  IJelfa.st  Banking  Company  .... 
The  Northern  Batiking  Company, 
The  Ulster  Banking  Company  .... 
The  National  Bank  


Circulation 

Average 

Circulation  during 

authorisei 

the  month. 

by  certifi- 

cate. 

&l  and 

Un.ler 

upwards. 

U. 

Total. 

6 

£. 

£. 

£ 

3,738,428 

1,442,700 

1,011,3,50 

2,454,050 

927,667 

a98,;i20 

471,605 

870,526 

281,611 

113,561 

308,986 

422,547 

243,440 

93,460 

261,580 

3-.5,040 

311,079 

159,916 

309,431 

409  317 

852,269 

672,073 

550,607 

1,122,880 

Average  Amount  of  C'">in  held  during  the 

Month. 

Gold. 

Silver. 

Total 

£ 
450  503 
329,336 
194.138 
161,966 
167,327 
485,335 

£ 
82,327 
52,  Ho 
20,823 
14,373 
31,495 
115,221 

£ 
512,830 

.■'■81.781 

220,98-i 

176,338 
198,82i 

The  National  Bank _ 

600,557 

An  account,  pursuant  to  the  Act  8  and  9  Vict.,  cap.  38,  of  the  amount 
of  bank  notes  authorised  by  law  to  bo  issued  by  the  several  banks  of 
issue  in  Scotland,  and  the  average  amount  of  bank  notes  in  circulation, 
and  of  coin  held,  during  the  foiu-  weeks  ending  Saturday,  the  1st  day 
of  April,  186.5  : — 


Name  and  Title. 

Authprlaed 
Circulation. 

Average 
Circulation. 

Average 
Amount  of 
Con  held. 

Bank  of  Scotla.-.d 

£ 

300485 
210451 
438024 
374880 
297024 
454346 
70133 
154319 

274321 
72921 
63434 
42933 

£ 
445791 
474659 
441640 
495806 
425274 
673527 
123482 
198827 

334020 

346813 

61460 

62333 

£ 
278891 
389145 

292462 

272820 

2671-69 

246512 

Aberdeen  Town  ,K  (bounty  Banking  Company 

76341 
712S9 

308783 

26495 

2864S 

The  imports  of  bullion  dm'ing  the  week  ending  April  19,  current 
year,  were :— Gold,  205,042/;  silver,  122,387/.  The  exports  were  :— 
Gold,  25,010/;  silver,  65,669i 

A  trial  has  recently  been  made  at  Calcutta  to  produce  oil  from  tea 
seed.  The  result  would  seem  to  prove  that  three  maunds  of  tea  seed 
will  yield  about  one  maund  of  oil.  The  oil  is  very  similar  in  appearance 
to  olive  oil. 


BANK   RETURNS  AND    MONEY   MARKET. 

BANK    OF    ENGLAND. 

(From  tie  Gazstte.) 

Aj(  Account  pursuant  to  the  Act  7th  and  Rt'n  Victoria,  cap.  82,  for  the  week  ending 

on  Wednesday,  the  19th  day  of  April,  1866. 

ISSUE  DEPARTMENT. 

£ 


Notes  Issued „    28,793,055 


Government  Debt 11,018  100 

Otlier  Securities 3,634,900 

(5old  Coin  and  Bullion 14  143,066 

Silver  Bullion 


28,793,055 
BANKING  DEPARTMENT. 
£ 


28  793,055 


Propriutors' Capital  14,553.000 

Best   3,183,192 

Public  Deposits,  includijig  Ex« 

chequer,     Savings    Banks, 

Commissioners  ot   National 

Deht.nnd  DividendAecounts      6,020  989 

Other  Deposits 14,700.220 

Seven  Day  and  other  Bills 412,469 


38,869.860 

TUB  OLD  FORM. 


Government  Securi  ties  (includ- 
ing Dead  Weight  Annuity)  10,984.441 

Other  Securities  19,277,409 

Notes 7,776,995 

Gold  and  .<;lver  Coin 830,966 


38,869,860 


The  above  Bank  accounts  would,  if  made  out  in  the  old 
form,  present  the  following  result : — 

Liabilities.  e 
Clrculatioa    (including  Bank 

post  biilj) 21.428.619 

Public  Deposits  6.020,989 

Private  DeposiU 14,700,220  | 


Asseta.  £ 

Securities 3n.3.>8.910 

Coin  and  Bullion 14  974.010 


42,149,728  I 


45,33-2,920 
Dated  thi>  2Cth  April  1865.  W.  MILLER,  Chief  Caahler 

The  uaiance  01  AsseCM  above  Liabilities  being  3,183. 1<J2/,  an  akauu  )n  the  above 
account  under  the  bead  RssT. 

F«DAY  NIGHT. 

The  preceding  accounts,  compared  with  those  of  last  week, 
exhibit — 

A  DECREASE  of  Circulation  of £322,124 


An  iNCttRASB  fcf  Public  Deposits  of  . 

A  DKJRBASK  of  Other  Deposits  of  

No  chan^'e  in  Government  Securities. 

A  DECREASE  Of  Other  Securities  of   

An  I.NCUKA9E  of  Bullion  of , 

An  INCREASE  of  Rest  of. 

Ai\  INCREASE  of  Reserve  of 


194,635 
714,289 

807,493 
36,631 
10,916 

299,161 


The   above   return   presents   few  features  of   importance 
There  has  been  a  considerable  decline  in  the  private  deposits' 
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but  it  has  been  more  than  compensated  by  thi  decrease  in 
the  other  securities.  A  recovery  has  thus  taken  place  in  the 
reserve.  As  regards  bullion,  the  change  is  unimportant,  but 
in  a  favourable  direction. 

Subjoined  is  our  usual  table,  affording  a  comparative  view  of 
the  Bank  retums,  the  Bank  rate  of  discount,  the  price_  of 
Consols,  the  price  of  wheat,  and  the  leading  exchanges,  during 
a  period  of  four  years,  corresponding  with  the  present  date,  as 
well  as  ten  years  back,  viz.,  in  1855  : — 


At  correspondinf?  datef 
with  me  preaont  week 

185.'i. 

1862. 

1863.           1864. 

1866. 

Circulation,      iiiclvuling 

bans  post  bilh 

Pubiic  (leiiosits 

£, 

21,211,232 
4,4.-,0,li(14 
l:j  111^,6(17 
14,274,373 
13.032,442 
8.772,035 
15,1-65,500 
4i  "  c. 

88J 

68<    8d 

26  17J    22i 

11  18i    18J 

13  S      8i 

t 

2I,C56,.5.33 
5,534,07S 
l.'>,»15,247 
11.210,765 
17.714,373 
10,797,844 
17,l;2,204 
2j  p.  c. 

57-    9d 
25  25      J.2J 
U  16      16J 

18  8      8i 

£          1         £ 

21,413  226     21,672,783 

0,310.413  1     5.787.329 

£ 

21,42-, 519 

0,020,989 

Otlier  deposits  

Government  secui-ities... 

Other  securities    

Reserve  of  notes  ,&  coin 

14,739,897 
12,051,395 
18,034,138 

9,236,«4C 
15.387,151 

8J  p.  c. 
92J 

4,5s     6d 

25  17i      25 

11   1(>    17 

18  TJ      8 

13,<184,l)69 
11.022,;67 
20,4715,912 

6,251,027 
12.743,302 

7p,  c. 
91J 

40.    Id 

25  20    30 

11  IGJ    17i 

13  8i    8i 

14,700,220 
10,984,441 
19,277,469 
8,007,0.50 
14,974,010 

Bank  rate  of  discount.,. 

4p,c 
SOJ 

Averaice  price  of  whyju 
ISxchanpeon  Parifl(Hhft; 

—  Auifiterdam  ditto... 

—  Hamburg(3months) 

41s    Id 
25  15      20 
11  17      17i 

13  8j   n 

In  the  corresponding  week  of  1855,  the  Budget  had  been 
brought  forward  by  the  Chancellor  of  the  Exchequer,  Sir  G. 
C.  Lewis,  with  a  deficiency  of  17,561,000?,  which  it  was  pro- 
posed to  supply  by  a  loan.  The  Emperor  and  Empress  of  the 
French  were  on  a  visit  to  England. 

In  18G2,  rumours  were  rife  of  the  approaching  introduction 
of  a  new  Russian  loan.  The  issue  of  2,000,000/  in  shares  by 
the  East  Indian  Eailway  Company  for  the  Jubbulpore  line  had 
been  announced. 

In  1803,  the  insurrection  in  Poland  was  making  rapid  pro- 
gress. The  Confederate  loan  was  still  quoted  at  over  1  pre- 
mium. The  rate  of  discount  at  the  Bank  of  England  was 
4  per  cent. 

In  18C4,  the  fall  of  Duppel  had  been  announced,  with  a  loss 
to  the  Danes  of  2,000  prisoners.  Great  rejoicings  had  taken 
place  in  consequence  at  Berlin.  The  King  of  Prussia  had  left 
for  the  seat  of  war.  The  Danish  army  had  occupied  the  island 
of  Alsen.  The  convention  between  France  and  Mexico  had 
been  published,  and  the  Emperor  Maximilian  had  left  Eome 
for  Mexico.  In  America,  an  engagement  had  taken  place 
near  Alexandria,  in  which  the  Federals  captured  500  pri- 
soners. The  United  States  Senate  had  passed  a  resolution 
amending  the  Constitution  so  as  to  abolish  slavery.  The  Bank 
of  Eussia  had  reduced  its  rate  to  5  per  cent.  The  prospectus 
of  a  new  Four-and-a-Half  per  Cent.  Swedish  loan  for 
2,230,000Z  had  been  issued.  The  demand  for  money  in  the 
London  market  was  extremely  active. 

The  amount  of  the  "other"  deposits,  as  compared  with 
the  "other"  securities,  showed,  in  1855,  a  deficiency  of 
12,875/;  in  1862,  a  deficiency  of  1,799,126/ ;  in  1863,  a 
deficiency  of  3,294,241/;  and  in  1864,  a  deficiency  of 
6,792,843/.     In  1865,  the  deficiency  is  4,577,249/. 

Discount  and  Money  Makket. — The  demand  for  discount 
was  moderate  during  the  early  part  of  the  week,  but  has  since 
become  somewhat  stronger,  especially  to-day,  owing  to  a  large 
amount  of  Indian  and  Brazilian  bills  maturing  to-morrow. 
At  the  Bank  this  afternoon  the  applications  were  upon  a  rather 
considerable  scale.  Although  tjie  mercantile  failures  that 
have  taken  place  have  necessarily  contracted  the  supply  of 
bills  offered,  and  thus  relatively  augmented  the  amount  of 
available  capital,  this  favourable  movement  is  in  some  degree 
counteracted  by  the  fear  that  further  commercial  suspensions 
are  likely  to  occur,  and  the  consequent  shock  to  general  con- 
fidence. In  the  open  market  the  rate  however  remains  a  frac- 
tion below  the  official  minimum,  while  long-dated  bills  are 
more  readily  taken.  Annexed  are  the  current  terms  for 
paper  with  various  periods  to  run  : — 

30  to  CO  days 32  4  percent. 

3  months 3|  per  cent. 

4  months i  per  cent 

(>  months— Bank  bills  \\  per  cent. 

G  months— Trade  ditto    4|  o  per  cent. 

On  the  Stock  Exchange  money  has  been  easy,  at  about  2  to 
2i  per  cent. 

The  following  are  the  rates  allowed  by  the  joint  stock  banks 
and  discount  houses  for  deposits  : 

Joint  Stock  Banks    *3  per  eont. 

Discoimt  houses  .It  call..  3  per  cent. 

Do.  with  seven  days'  notice ..'.'.".'."."!."..".     34  per  cent. 

Do.  fourteen  days  3}  per  cent, 

BOO/        *"*^'0'"'on  and  Westminster  2  ,ier  r-pnt.  onlv  nn  .w.m 


The  sum  of  5,000/  in  gold  was  sent  into  the  Bank  to-day. 
There  were  no  operations  yesterday. 

The  biddings  for  300,000/  Government  bills  on  India  took 
place  at  the  Bank  of  England  on  Wednesday.  The  propor- 
tions allotted  were,  on  Calcutta  27,000/,  and  on  Madras 
3,500/.  The  minimum  prices  were  fixed  at  Is  lid  on  Cal- 
cutta and  Madras,  and  Is  ll:^d  on  Bombay.  Tenders  on  Cal- 
cutta and  Madras  at  the  minimum  received  in  full.  On 
Bombay  all  the  tenders  were  below  the  minimum. 

The  Union  Bank  of  Australasia,  as  financial  agents  of  the 
Government  of  Queensland,  invite  tenders  for  6  per  cent,  de- 
bentures to  the  amount  of  127,500/,  being  the  balance  issued 
under  the  recent  act  of  the  Colonial  Legislature.  These  deben- 
tures are  of  100/  each,  and  become  due  the  1st  .January,  1834. 
The  principal  and  interest  are  payable  in  London  or  Brisbane, 
at  the  option  of  the  holder. 

The  return  for  the  Bank  of  France  for  the  week  shows  that 
a  slight  recovery  has  taken  place  from  the  stagnation  ia  trade 
that  has  lately  prevailed.      The  following  are  the  changes  : — 
Incheasb.  £, 

Bills  discounted  42(;,000 

Advances  32,(K)0 

Circulation  208,000 

Treasury  balance 40,000 

Cm-rent  accotmts 84,(J00 

DECR3BAEE. 
Coin  and  bullion 72,000 

Subjoined  are  the  rates  of  discount  in  the  chief  continental 
cities  : — 

Bank  Rate.  Open  Market. 


Paris    

Vienna    

Berlin 

Frankfort    ... 
Amsterdam... 

Turin  

Bru.ssel8 

Madrid    

Hamburg    ... 
St  Petersburg 


Per  cent. 
3i 
5 
4 
4 
.         3i 
5 
3i 
9 


Per  cent. 

•H 

3} 

3 

3| 

4|5 

4 


Vestmiuster  2  per  cent,  only  on  sums  below 


2 

English  Government  Stocks. — The  market  opened  on 
Saturday  with  a  very  heavy  appearance  on  the  American  news, 
and  the  posibility  that  an  early  termination  of  the  civil  war 
may  be  followed  by  complications  between  the  United  States 
and  England.  Throughout  the  week  the  tendency  has  been 
downward,  any  rally  that  occurred  being  in  general  only  tem- 
porary. This  afternoon,  however,  the  tone  was  slightly  better. 
Consols,  which  left  off  last  Thursday  at  91^  to  9 If  for  the 
account,  declined  yesterday  to  90f  to  90f ,  and  were  last  quoted 
to-day  9  Of  to  90|,  showing  a  fall  on  the  week  of  a  half  per 
cent.  For  money  the  final  price  was  90f.  Eeduced  and  New 
Three  per  Cents,  left  off  at  88|  to  89^,  and  India  5  per  Cents., 
106f  to  107i. 

The  ease  in  the  money  market  causes  Exchequer  bills  and 
Indian  bonds  to  be  more  in  demand,  and  the  respective  prices 
have  risen  to  4s  to  7s  prem.,  and  15s  to  19s  prem. 

Foreign  Stocks. — The  principal  feature  in  this  department 
is  the  heavy  fail  in  Confederate  bonds  to  16  to  18  on  the 
reverses  experienced  by  the  South.  Turkish  Consolides  have 
fluctuated  according  to  the  tenour  of  the  various  reports  on 
the  progress  of  Mr  Laing's  negotiations  for,  carrying  out  the 
conversion  scheme,  and  at  one  time  declined  as  low  as  53^. 
A  recovery,  however,  has  since  taken  place  to  54|^to54^. 
The  foreign  Turkish  loans  have  been  likewise  depressed  from  the 
expected  competition  of  the  proposed  new  stock  in  the  market. 
Egyptian  and  Danubian  bonds  have  been  in  demand  for  invest- 
ment, but  have  not  fully  maintained  their  highest  prices. 
Mexican  has  fallen  on  the  introduction  of  the  new  loan  in  Paris.. 
Spanish  descriptions  are  lower,  owing  to  the  disturbances  at 
Madrid.  The  general  appearance  of  the  market  has  been 
rather  flat,  chiefly  in  sympathy  with  the  English  funds,  but 
partly  from  the  paucity  of  business  and  general  absence 
of  speculation. 

While  Confederate  bonds  have  fallen  heavily,  there  has 
been  a  considerable  rise  in  all  United  States  securities,  the 
five-twenty  bends  having  advanced  to  65^  to   66. 

French  Three  per  Cent.  Eentes  were  last  quoted  this 
afternoon  on  the  Paris  Bourse  at  67f  65c,  showing  a  de- 
cline of  a  quarter  per  cent,  compared  with  yesterday  week, 
but  no  alteration  from  last  evening. 

Subjoined  is  a  list  of    the   highest   and   lowest   prices  of 
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Consols  every  day,  and  the  closing  quotations  of  the  principal 
Enpflisli  and  foreign  stocks  on  April  13,  and  this  day  :— 

CONSOi-». 


Satnrday  901 

Monday 

Tuesday flnj 

Wednesday  'Mi 

Thurpday *i')^ 

Friday    'JOJ 


....    91J     . 


91J 
■Hi 

90| 
90j 


Account, 
Lowest.  Hiirhntt. 


...  91  . 
Holidiiv. 
....  91  ■  . 
....  91  . 
...  90J  . 
90S    . 


91- 


Excliequor  BJlts. 
...  7d  pm 


Clo«]ne  pnceA 
April  IG. 
91i* 
91i  i 


9U 

9li 

91 
90J 


8  per  cxsnt.  consols,  acconnt 

—  —        n.oney 

NewSi^rcents  89)?  t 

8  i:.cr  ceirt.  reduced 89^  i 

Exchequer  bills Mai-eb  3s  Ps  pm 

—  —        June  3s  Gs  pm 

Bank  stock   240  2 

East  India  stoclc 215  17 

—  5  per  cents    107  ^ 

Dutch  2}  per  cents 62^  3j 

—  4  per  cents 9G^  7^ 

Egyptian  7  per  cents,  lSfi2  ...  S45  5 

—  —  18-52   

Mexican  3  per  cents    27j  i 

New  Granada  2  per  cents 312 

Peruvian  4i  per  cents,  18H2  ...  26|  | 

Portuguese  3  per  cents.  IS-'iS...  4.S  J 

—  —             1802...  4S  j 
Russian  5  per  cents.  1S22 89  90 

—  —        1862 91i  2J 

Sardinian  5  per  cent 78  80 

Spanish  3  per  cents 48^  J 

—  3  >.er  cent  tJeferred  ...  41^2 

—  Passive  32  i 

—  CertiBcates 17  i 

Turkish  6  per  conts„1854 90J  IJ 

—  1S.58 72J  i 

—  18(12 74J  5 

Turkish  4  pr  cent  guaranteed  ... 

Venezuela  G  per  cents  1862  ...  40J  IJ 

Italian  5  per  cents  €5  i 

Eailway  and  othek  Shaees. 


4s  js  pm 
4s  7s  Jim 
43  7s  par 
4s  7s  i)m 

Oiofling  pnaeii 
this  dav. 

.._    90J  J 

....     90J  ;; 

....    8aj  i 

....  sn  i 

....  4s  7s  pm 
,...  4s  7s  pm 
....    240 


lOGJ  7| 
C2  :i 
98  7 
96  7 

26J  i 
31  2 
85  4 
48  i 
48  j 
894  90} 
91}  2j 
79  81 
4S1  f 
4U  • 
31  J 
16ii 
90  1 
70}  li 
73  4 

4 1  2 

«45, 


■The  railway  market  has  been 
dull,  and  most  of  the  principal  stocks  liave  fallen  during  the 
week  from  1  to  2  per  cent.,  London  and  North- Western  and 
Midland  being  the  heaviest.  Metropolitan,  in  which  the 
fluctuations  are  usually  rather  violent,  is  about  4  per  cent. 
lower.  The  chief  exception  to  the  prevailing  heaviness  has 
been  Caledonian,  which  is  quoted  rather  firmer.  London, 
-Chatham,  and  Dover  descriptions  are  also  comparatively 
■steady.  Apart  from  the  political  causes  which  have  recently- 
acted  upon  all  our  markets,  it  would  appear  that  the  recent 
demand  for  railway  securities  for  investment,  and  consequent 
advance  in  prices,  have  in  some  cases  led  both  to  over-specula- 
tion for  the  rise,  and  also  to  realisations  of  boiidjide  stock. 

Indian  guaranteed  stocks  remain  firm.  An  improvement 
Tias  also  taken  place  in  Canadian.  Foreign  descriptions  have 
been  dull  at,  in  some  instances,  a  fractional  decline. 

In  the  miscellaneous  department  there  has  been  a  slight 
rise  in  the  Credit  Foncier  and  Mobilier  of  England,  on  the 
satisfactory  report  and  meeting.  The  shares  of  the  new  com- 
panies are  also  well  maintained,  City  of  Milan  Improve- 
ments especially  closing  at  5|  to  C|  prem. 

Subjoined  is  our  usual  list   of   the    closing  prices    of  the 
principal  railway  shares  on  April  13,  and  this  day  : — 
railways. 


Closiner  prices 
April  13. 

Bristol  and  Exeter 95  7 

Caledonian    1.30.J  1.5 

Great  Eaitern 47J  8-J 

Great  Northern    133  4 

—  A  Stock   148}  9 

Great  Western 75}  « 

Lancashire  and  Yorkshire 

Ijondon,Brijriilon.  and  .S. Coast  119}  20 

London,  Chatham,  and  Dover  42  3 

London  and  Blackwall  3G  8 

f^ndoH  and  ^orth-West^rn...  12i}  4} 

Loncion  and  .South-Wescern...  96}  7} 

Metroiwlitan    130  1 

Midland 137  } 

North  Hrltish   54  5 

North-Eastem — Herwick 111}  12} 

—  York    103}  4} 

North  SlalTordshire 7S  9 

Oxlord,  VTest  Midland  63  5 

8outh-i;a8tcni 86}  7 

South  Wales 66  7 

HbITIRH    POS.'^KSSIO.NS. 

Bombay  and  Baroda 102}  3} 

East  Indian  guar  5  per  cent...  104  5 

Grand  Trunk  of  Canada  16}  17} 

Great  Indian  Peninsularg  5pc  li4  & 

Great  Western  ol  Canada 8}  }  xd 

Madras  guar  5  per  cent 101}  2} 

Scinde  guar  6  per  cent  101}  24 

—    Delid  shares  guar  5  p  c  lolj  2} 
FoftinG.s  .Sharks. 

Bahia  and  San  Francisco 15}  16  xd 

Dutch  ItJienish Gj  J 

Eastern  of  France  20}  1} 

Great  Luxembourg 12J  13^ 

Northern  01  France 42  3 

Paris,  Lyons,  *  Mediterranean  88}  9} 

Paris  and  (Jrleans   83}  4} 

Snnibre  and  Meuse 7  } 

8.  AuilrianifeLorab.-Veueuan  22  } 

Keoito  and  San  I'rancisco 13}  14} 

Westerns  N-Watrnti  France  20}  IJ 


Closing  prices 
this  day. 

94  6 

1315  2} 

47  8 

132  3 

147  8 

"4  J 

120  } 

107  9 

41  3 

86  8 

122  i 

96}  7} 

132}  3} 

135  i 

54  5 

IIOJ  11 

10-2}  3} 

78  9 

52  4 

86}  I 

65  7 


102}  3} 
104  5 
17  18 
104  5 
9  ixd 
102  3 
101}  2} 
101  2 

14}  15}  xd 
Gf  7  pm 
2t(}  1} 
12J  13} 
41}  2} 
37i  8} 
33  4 
7  * 
21s  « 
13}   14} 
20!  1} 


FoEEiGN  Exchanges, — The  rates  this  week  have  been  gene 
rally  firm.     The  quotations  for  Austria,   however,  are  lower. 


showing  increased  confidence  in  the  financial  position  of  that 
empire. 

Bullion. — The  following  is  the  weekly  circular  of  Messrs 
Pixley,  Abell,  and  Langley  on  the  transactions  in  bullion 
during  the  week,  and  in  Indian  rupee  paper : — 

Gold. — Since  our  circular  of  the  12tli  inat.  the  followiiip;  arrivals  of 
gold  have  come  to  hand  :— La  Plata,  from  the  West  Indies,  with 
1^0,000/ ;  the  Nyanza,  from  Alex.i:ndria,  with  24,000/;  the  America, 
from  New  York,  -with  22,000/;  the  Ethiope,  from  Africa,  with  !),,")00/. 
The  demand  for  gold  having  experienced  a  slight  revival,  tlio  whole  of 
the  above  has  been  taken  for  exportation,  the  Bank  having  had  but 
54,000/,  consisting  of  sovereigns,  received  from  Egypt,  sent  in  ;  the 
Messagerios  steamers  have  also  brought  78,000/  in  sovereigns  from 
Alexandria.     The  Pera  has  taken  only  370/  to  Madras. 

Silver.— Tho  La  Plata  has  brought  104,000/  from  the  West  Indies, 
which  has  been  sold  at  the  same  rate  as  tliat  by  tho  previous  packet, 
viz  :  Dore,  at  (!0|d  per  oz  standard  ;  and  fine  at  (iO^d  per  oz  standard. 
At  these  prices  a  good  demand  exists  for  tho  continent,  and  our  market 
is  now  cleared.     The  Pera  has  taken  ,'>,000/  to  China. 

Jlexican  Dollars. — -The  Pera  has  taken  10,000/  to  China.  Tho  mar- 
ket remains  firm  at  our  last  quotation  of  59^d  per  oz,  and  the  demand 
is  almost  entirely  for  Holland. 

Exchange  on  India  for  drafts  by  the  Banks  at  GO  days'  sight  may 
bo  quoted  Is  lOJd  to  Is  ll^d.  Private  bills  at  very  varying  rates.  For 
the  Coimcil  drafts  yesterday  there  were  very  few  applications  at  the 
reduced  limits  of  Is  lid  for  Calcutta  and  iladras,  and  Is  ll:j^d  Bombay. 

India  Government  loan  notes  remain  about  the  same.  The  quota- 
tions are  for  0^  per  Cents.  108  to  110,  for  o  per  Cents.  101  to  103,  and 
for  4  per  Cents.  8!)  to  91. 

Quotations  for  Bullion. — Gold — Bar  gold,  778  9d  per  oz  std,  last  price ; 
ditto,  flue,  773  O^d  per  oz  std ;  ditto,  reflnable,  773  lid  per  oz  std 
last  price ;  Spanish  doubloons,  753  Gd  to  76s  per  oz ;  South' 
American  doubloons,  73s  9d  to  74s  3d  per  oz ;  United  States  gold  coin, 
76s  2Jd  per  oz,  last  price.  Silver — Bar  silver,  5s  Of d  per  oz  std,  last 
price ;  ditto,  containing  5  grs  gold,  5s  OJd  per  oz  std,  last  price  ;  Mexican 
dollars,  4s  ll|d  per  oz,  nearest ;  5-franc  pieces,  4s  ll|d  to  43  ll^d 
per  oz,  nearest.     Quicksilver,  8/  per   bottle;    discount,   3  per  cent. 

Failuees  and  Meecantile  Embaeeassments. — The  failure 
of  Messrs  Buchanan,  Hamilton,  and  Co.,  China  merchants,  of 
Glasgow,  was  announced  on  Thursday.  Their  liabilities  are 
estimated  at  upwards  of  1,000,000^,  of  which  about  700,000/ 
to  800,000/  are  expected  to  rank  upon  the  estate.  The  assets 
are  valued  at  about  G30,000Z,  The  stoppage  is  attributed  to 
heavy  losses  in  foreign  produce,  especially  tea. 

Public  Companies. — The  directors  of  the  Commercial  Bank 
Corporation  of  India  and  the  East  have,  in  anticipation  of 
the  meeting  to  be  held  on  the  26th  instant,  declared  a  divi- 
dend for  the  six  months  ended  Dec  31,  at  the  rate  of  10 
per  cent,  per  annum. 

An  extraordinary  meeting  of  the  shareholders  of  the  South- 
Eastem  Banking  Company  has  been  convened  for  the  purpose 
of  passing  a  resolution  for  changing  the  name  of  the  company 
to  that  of  "  The  English  Joint  Stock  Bank. 

The  second  ordinary  general  meeting  of  the  shareholders 
of  the  Land  Mortgage  Bank  of  India  was  held  on  Wednesday 
last,  when  a  dividend  of  4s,  per  share,  free  of  income  tax, 
was  declared,  being  at  the  rate  of  five  per  cent,  on  the  paid- 
up  capital. 

At  the  meeting  of  the  Oriental  Bank  Corporation  yester- 
day, the  net  profit  for  the  year  was  stated  at  206,080/.  A 
dividend  and  bonus  at  the  rate  of  8  per  cent,  per  annum 
was  declared,  making,  with  the  dividend  paid  in  June  last,  a 
total  distribution  for  the  year  of   16  per  cent,  per  annum. 

At  the  meeting  of  tho  shareholders  of  the  Credit  Foncier 
and  Mobilier  of  England  (Limited),  held  on  Thursday  last,  the 
accounts  showed  a  net  profit,  after  all  payment  of  charges  and 
expenses,  of  394,042/.  A  dividend  and  bonus,  equal  to  40 
per  cent,  per  annum,  were  declared,  and  200,000/  appropri- 
ated to  the  formation  of  a  reserve  fnnd. 

The  Directors  of  the  London  and  Brazilian  Bank  ha^e 
concluded  a  provisional  arrangement,  subject  to  the  ap- 
proval of  the  shareholders,  with  Messrs  Maua  and  Co.,  for 
an  amalgamation  of  the  business,  including  the  privilege  of 
issue  of  bank  notes  at  Monto  Video  and  Eosario,  carried  on 
by  that  firm  in  Brazil  and  the  Eiver  Plate,  with  the  busi- 
ness hitherto  carried  on  by  this  bank.  The  amalgamation 
will  be  effected  by  means  of  the  incorporation  of  a  new 
joint  stock  bank,  with  limited  liability,  having  a  nominal 
capital  of  5,000,000/  steriing,  in  250,000  shares  of  20/ 
each,  one  half  of  which  is  to  be  paid  up.  Of  the  250,000 
shares,  150,000,  with  10/  per  sharj  paid  up,  will  be  allot- 
ted to  Messrs  Mavia  and  Co.,  in  exchange  for  cash  or  ap- 
proved securities  to  that  amount,  and  the  remaining  100,000 
shares  will  bo  placed  at  the  disposal  of  this  bank. 

At  the  meeting  of  the  Fairbain  Engineering  Company 
held  on  Thursday,  a  dividend  was  declared  for  the  half-year 
at  the  rate  of  10  per  cent,  per  annum  free  of  income  tax 
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and  the  payment  of  the  interim  dividend  in  October  last  was 
confirmed. 

At  the  meeting  of  the  shareholders  of  the  Standard  Bank 
of  the  British  South  Africa  (Limited)  held  this  day,  the 
directors'  report  was  adopted,  and  a  dividend  at  the  rate 
of  8  per  cent,  per  annum  declared. 

The  thirty-ninth  annual  meeting  of  the  Scottish  Pro- 
vincial Assurance  Company  was  held  at  Aberdeen  to-day. 
The  usual  dividend  of  8  per  cent,  declared,  and  surplus 
carried  to  reserve  fund.  930  new  life  policies  issued  assur- 
ing 401,885/,  yielding  new  annual  premiums  13,955/.  Annual 
revenue,  133,455/;  accumulated  fund,  488,800/. 

The  Colonial  Land  and  General  Credit  Company  (Limited) 
has  been  formed  for  the  purpose  of  carrying  on  the  business  of 
a  land  and  credit  company  in  the  British  colonies  and  the  adja- 
cent territories.  Land  in  the  colonics  is  constantly  rising  in 
value,  and  many  English  colonies  are  signally  prosperous.  The 
Company  has  made  arrangements  for  the  acquisition  of  consi- 
derable lands  at  Port  Natal.  The  Company  will  also  act  as 
trustee  and  executor  for  a  proper  remuneration. 

The  report  of  the  Directors  of  the  London  and  South  African 
Bank  states  after  providing  for  bad  and  doubtful  debts,  there  re- 
mains a  balance  ot'2(),98J/.  Having  regard  to  the  depressed  state 
of  trade  in  the  South  African  colonics,  it  was  deemed  prudent  in 
October  last  to  declare  an  interim  dividend  of  8J  per  cent,  only, 
but  the  satisfactory  returns  since  received  from  the  several 
branclie?,  has  enabled  the  directors  to  recommend  for  the  approval 
of  the  shareholders  a  dividend  of  18s  per  share,  which,  with  the  pay- 
ment made  in  October  18G4,  will  be  at  the  rate  of  8  per  cent,  per 
annum,  free  of  income  tax,  leaving  a  balance  of  377'  93  4d  to  be 
carried  forw  ard  to  the  profit  and  loss  account  for  the  next  half- 
year. 

1'he  directors  of  the  Amicable  Society  have  now  concluded  a 
provisional  arrangement  with  the  Norwich  Union  }Afe  Insurance 
Society,  by  which thatSociety.assumingtheassetsand liabilities  of 
the  Amicable,  will  guarantee  the  payment  of  all  claims  on  charter 
policies,  whenever  falling  due,  at  the  rate  of  227^  for  every  share 
of  200/ ;  and  also  the  claims  on  bonus  policies,  the  future  addi- 
tions being  calculated  in  every  year  upon  the  principles  dictated 
by  the  Society's  Act  of  Parliament  and  bye-laws,  and  based 
upon  the  sum  of  227/  as  the  permanent  annual  actual  dividend 
per  share  ;  thus  placing  the  bonus  policy-holders  upon  an  equal 
footing  with  the  holders  of  charter  policies. 

COURSE  OF  THE  EXCHANOK!). 
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OF  EXCHAI4(IK  (>>  LUNUOK 
Rates  of  ExchsngQ 
on  London 

'26  15  3  days' sisht 

24  94  8  month's  dale 

•26  1V4  3  days'  sight 

V  S3;  ......       8          — 

11  TO  24  „..,.      2  months'  datt 

13  7  S  days'  sight 

1.15  8  months' date 

SIJ  5  . 3  - 

.'54  _...  rO  day'  siglit 

49  g  8  months'  date 

ini  60  >!«>■' sight 

25  per  cent,  pia        80  — 

2  per  cent,  pm  tiO  — 

14  par  cent  pm  !»0  — 

274  80  — 

26J  6  60  — 

2C4  60  — 

2C4  60  — 

494  I  60  — 

4s  94d  6  monfis'  sight 

6  per  cent  6  — 

2B  OJd  6  — 

2s  0|a  ......  6          — 

4s  7a  6  — 

1  per  cent  30  days'  sight 

par  30 

474  4  60  — 


BANKER  S'    PRICE    CURRENT. 

PRICES  OF  ENGLISH  STOCKS. 


8  per  Cent  Consola 

Do.  lur  account  M*y  9  ., 

8  per  Cent.  Ite<luced   , 

New  8  per  Cent  

New  3J  per  Cent  Jan.  1894  ... 

New  24  per  Cent  Jan.  1894  ... 

New  6  per  Cent  Jan.  1873 

Annuities,  Jan.  1880  

Do.  April  1.185 

Do.CKedS-aTci.)  Auir.  1908 

ExchequcrBilis,  1,000/4  &  3  Jpr 
Diito  fiOni     — 

Ditto  ion;  A;200f     — 

Banlc  fttocii.  64  jirct  last  lif-yr 
Do.  foraccoiiiil  May  9  

Indian  Government  .'^ecnritics. 

India  Slocit,  104  pc  Anril  1874 

Do.  for  account  May  9  

Do.  6  per  Cent  July  1870  ... 
Do.  do.  for  account  May  9  ... 
Do  4  per  Cent  Oct  1888  ... 

Do.  do.  Certificates 

h\^  Enfaced  Paper  4  pr  Cent 
Do.  do.  6  pr  Clent  J.an.  1872 
Do.  do.  6 4  prCent  May  1879 
Do.  Deltent.  4  p  c  Aug.  1868 
Do.  lioiids,  4  percent  1,000/ 
Do.  Do.  under  1,000/  


914  1 
894  i 

mi 

Moa. 

rnw. 

wea. 

mat. 

..t. 

•*• 

m 
73 '" 

91 

894  9 
894  i 

901} 

89  n. 

89  4 

90i 

86 

7.  p" 

... 

... 

a*. 

7«  4s  p 
7»4s  p 
78  4s  p 

U  "" 

7.  p" 

242'4». 

14  "' 

7»p 

240"4'i 

14  "* 

4«  7V  p 
4s  p 
Isp 
240  42 

... 

... 

217 

/!& 

.'17r 

... 

107  «l 

... 

1074  1 

107  J 

107j  7 

I06J  7i 

... 

99  i 

99i 

... 

... 

lOlj" 
110 

::: 

1021" 

loiV'z 

z 

102"' 
109 

... 

... 

Us'lSsp 

... 

Us  19sp 

17»"p 

PRICES  OP  FOREIGN  STOCKS. 


Austrian  Bonds  

Brazilian  6  per  cent 

Do.  4j  per  cent  1852,  1868.  and  1860      ... 

Do.  44  per  cent  1S63  

Buenos  Ayres  fi  per  cent      ... 

Do.  I  per  cent  (Deferred  3  per  cent) 

Chilian  6  per  cent      

Do.  3  per  cent         

Do.  44  per  cent        

Colombian  G  per  cent ,        

Danish  3  per  cent  1825         

Do  4  per  cent  1850  and  1861       

Do.  4  per  cent  1863  

Do.  6  per  cent  1884 

Do.  6  rr  ct  Dtbea  Scrip.  185-5-8,  76/  paid 
Do.  6  pr  ct  Delien.  Scrip  1809-72,  76/  paid 
Do.  5  pr  ct  Dehcn.  Scrli.  1S73-77,  76/  paid 
Dniiubian  Princi[ialitie8,  7  per  cent. 
Eijuador  New  Consolidatea  1  per  cent 
1)0.  Prortncial  Laud  Warrant      ... 

Egyptian  7  per  cent 

Do.  Second  Issue    

Do.  100/ Bonds        

Do.  1364,  7  per  cent 

Gre«k  5  p  c  1824--^8.  ex  Coup.  orig.  attaehd. 

Do.  Coupons 

Italian  6  per  cent  (Maremmana  Railway)... 

Do.  5  per  cer.t  1865 

Do.  Scrip.  42j/  paid  

Mexican  3pcrceut 

Do.  1864        

Uo.  0  per  cent.  Anglo-French 
Montevitlean  European  6  per  cent ... 
.Moorish  (Imiieri«;l  5  per  cent 

New  Grenada 

2  per  cent  ditto        

Do.  Deferred 

Do.  Land  Warrants  (Hectares)   .« 

Peruvian  44  per  cent 

Do.  4i  per  cent  (Uribarren)         ... 

Do.  3  per  cent  

Do.  44  per  cent  1862  

Po-tinruese  3  percent  1853 

Do.  3  per  cent  1866,  57,  69,  CO,  62,  and  63 
Russian  6  per  cent  in  £  :jterimg    ... 

Do.  4i  per  cent  18.50  

Do.  4J  per  cent  I860  

Do.  3  (ler  cent  1.859 

Do.  Spercent  l.S6> 

Do.  5  per  cent  1864 

Sardinian  5  per  cent 

Spanish  3  per  cent     ..         

Do.  3  per  cent  Deferred    

Do.  Passive 

Da  Com.  Cert  of  Coup,  not  funded 

Swedi-h  4j  per  cent  1864       

Turkish  6  per  cent  1S54      

Do.  6  per  cent  1858 

Do.  do.  100/  Bonds 

Do.  6  per  cent  1862 

Do.  100/  Bonds        

Do.  6  per  cent  IS63  .„         

Do.  4  per  cent  Guaranteed 

Venezuela  3  per  cent 

Do.  6  per  cent  1862 

Do.  6  per  cent  1864 

Do.  14  percent        

Dividends  on  the  above  payable  In  London. 

Austrian  5  per  cent.  Ex.  10  llorini 
Beisian  24  per  cent  Lx.  25  traucs... 

Do.  44  per  cent.  Ex.  26  francs     ... 
Dutch  '24  percent  Ex.  12  GuiL     ... 

Do.  4  |ter  cent  Certificales 

Italian  6  per  cent  1361,  Ex.  25  franca 


.. 100  xd 


Sat     Hon.    Tnea.   Wed.   Thus.      Prl 


lOOj 
834 


..  86{  6 


6S4 


124 


8544; 


ili 


37 


94J  .xd'914  xd  93|  xd 
21t       '"     - 


854 


18i 


164  i 


100  xd 
324"xd 


)8i 


484  J 

904 


584  i  . 
924  4    924 
.      92  xd 


(Hi 


:)9J  xd  40  xd 


63  2j 
97  xd 

m  S 


141 


18 

414  1 
404  xd 


624 
9?xd 


48* 


924  4 
92  xd 


34  3 
73  2{ 


17  J 


UUCK8. 


OtocK  oil  MlviaeliC 

Hhatea.   last  hf-yr. 


2065668/: 

12000 
557*110/ 
860865/ 
877071/ 
8UUS0U/ 
50«0! 


J/pc&l/bs  East  snd  West  India. 

General  Floating  Dock  .... 
14/  pr  cent  l.ondou  and  St  Katharioe  . 

2  per  cent  SjUIharppt.-n 

a/  per  cent  Surrey  Commercial  Dock  , 

X'ictoria 

Ditto  >ew „... 


Sbart*. 


Paid. 


100    0 
2    0 


rnec 

per  sliar*. 


April  22,  1865.] 
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JOINT  STOCK  BANKS. 


ISO.  ol 

L>lV^uolm^ 

■hares. 

last  lif-yr. 

— 

■■- 

JOOOO 

11/  pr  cent 

29000 

10/  pr  cent 

10000 

•2il  pr  cent 

20000 

10000 

lOODOO 

'!8  6d 

40000 

20000 

68  p  slmre 

22600 

71  per  cen: 

7500 

I4s  p  share 

12500 

•*/  per  cent 

loono 

6/  per  cent 

6000 

10/  pr  cent 

25000 

... 

ICOOO 

3J/  pr  cent 

jnnno 

M  per  cent 

6000 

5/  per  cent 

60000 

75/  pr  cent 

60000 

... 

20000 

3/  per  cent 

20000 

3/  per  cent 

40'00 

7^/  pr  cent 

sonoo 

10/  pr  cent 

10900 

6/  per  cent 

JOOOO 

7/  per  cent 

40000 

2C000 

5/  per  cent 

10000 

5/  per  cent 

10000 

■5/  per  cent 

sooooo 

SJ/  pr  cent 

6000 

6/  per  cent 

6000 

20000 

^2^l  pr  cent 

60000 

Is  6d 

50000 

3/  per  cent 

40000 

40000 

HI  pr  cent 

10000 

5/  per  cent 

10000 

.5/  per  cent 

20000 

23  6(1 

12000 

5/  per  cent 

135000 

lOs  p  share 

6000 

6/  per  cent 

6000 

100000 

4s  pr  share 

2C000 

10000 

10000 

3/  per  cent 

6000 

5/pC(fel0so 

20000 

■Mpc&lOsb 

6000 

HI  pr  cent 

80000 

4/  per  cent 

80000 

IS/  pr  cent 

6000 

ICs  lOd 

72000 

25/  pr  cent 

25000 

5/  per  cent 

6000 

3/  per  cent 

6000 

... 

5000 

... 

60000 

16/  pr  cent 

10000 

1/  per  shre 

20000 

10000 

... 

5000 

2i/  pr  cent 

20000 

5/  per  ceni 

10000 

13(  pr  ceni 

25000 

13/  pr  cent 

300C0 

1/  2s  4d  p  s 

10000 

G/138  4(lpc 

20000 

0/18s4dpc 

26000 

10/  pr  cent 

40000 

5/  per  cent 

60000 

5'  per  cent 

60400 

?/  per  cent 

9600 

20000 

... 

20000 

10/  pr  cent 

10000 

10/  pr  cent 

37600 

2^/  pr  cent 

20000 

rst  per  cent 

10000 

■it  per  cent 

10000 

4/  per  cent 

4450 

4/  per  cent 

40000 

9/  per  cent 

10000 

10s  p  share 

80000 

10/  pr  cent 

Names. 


Aprs  anf-l  Masterman's  Limited... 

Ditto  New,  issned  at  30  pra  ... 

Albion        

Alliance  Limited 

Ditto  New  issued  at  20  pm    ... 

Anglo-Austrian     

Anplo-Efrj'ptisn  Limited 

Anglo-Italian  Limited    

Ansiralahia 

Ditto  New         

Bank  of  Britiah  Columbia        ... 
Bank  of  Egypt    ...         - 
Bank  ot  London   .. 

Ditto  New,  issued  at  70/  pm... 

Bank  of  Otaso  Limited 

Bank  of  (Jneensland  Limited  ... 
Bank  of  Victoria,  Australia 

Bank  of  Wales  Limitea 

Bank  of  New  Zetland     

Brazilian  A  Portuguese  Limited. 
British  and  Californian  Limited.., 
British  North  Americi*    .. 
Chrtii  Bk.  India,  Austra.,  4  Oh, 
Chrtd  Merc  of  India, Lond,i&  Chr.a 

City 

Colonial      .  ..         *. 

Commercial  Bank  cf  Canada 
Commei  cial  Bk  of  India&  the  East 

Ditto  ditto         

Ditto  diito         

Consolidated  Bank  Limited 
Continental  Limited 

Ditto  New         

East  London  Limited 
Kaatem  Exchange,  Limited 
KnK.,Scot.,&  Austral  Chartered 
Enclish-and  Swedish  Limited    ... 

European  Limited 

Hindustan,  China,  &  Japan  Lim. 

Ditto  New,  issned  at  2  pm     ... 

Ditto  New  

Imperial,  Limited 

Imperial  Ottoman 

Ionian         

Ditto  New  ...  ,,. 
Land  Mortp:aire  Bank  of  IndiaLim 
LondonBkoiMexico&8.Americ<aL 
London  Bank  of  Scotland  Lim  ... 
London  and  brazilian  Limited... 
London,  B  Ayres,  ifc  R  Plate  Lim, 

Ditto  New,  issued  at  IJ  pm  ... 
London,  Iliim.,  A.  S.  StalVush.  Lim 
London  Chrtd  Bank  of  Austral. 
London  and  County 
Ijondon,  Hambrg,ConLExch.LIm 
Lonili.il  .Joint  Stock 
London  and  South  African 
London  and  South  Western  Lim. 

Ditto  New         

London  and  Venezuela  Limited.. 
London  and  Westminster 

Merchant  Bank  Limited 

Mercantile  and  Exchange  Limtd 
Metropolitan  and  Provincial  Lim 

Midland  Bank  Limited 

National  of  Liverpool  Limited  ... 
National  Provincial  ot  England 

Ditto  New         

Ditto  ditto         

National    .. 

Ditto  New  

New  South  Wales 

New  Zealand  Bank  Corpom.  Lim. 

North  Western     

Oriental  bank  Corporation 

Ditto  New,  ipsued  at20/pm... 
Provincial  Banking  Corpor.  Lim, 
Provincial  of  Ireiaao 

Ditto  New  

Scindc,  Punjaub,  i;  Delhi  Limited 
Sontli  Australia    .. 
South  Eastern  Limited   ... 
Stand,  of  Brit.  South  Africa  Lim. 

Ditto  New  

Union  of  A'lstralt^ 
Union  of  Ireland  Limited 
Union  uf  London  .. 


Stiares. 

£ 

100 

60 

50 
100 
100 

20 

60 

60 

40 

40 

20 

25 
100 
100 

20 
100 

60 
100 

10 

20 

60 

50 

20 

25 
100 
100 

20.H» 

25 

25 

25 

10 
100 
100 

60 

20 

20 

60 

60 
100 
100 
100 
100 

20 

25 

25 

20 

60 
100 
100 
100 

25 
100 

20 

50 
100 

60 

20 
100 
100 

50 
100 
100 

60 
100 
100 
100 
100 

20 

20 

60 

60 

10 

10 

20 

26 

25 

60 
100 

10 

20 

26 

25 
100 
100 

•25 
100 

60 


Paid. 


£ 
60 

25    0 
10    0 


6  0 
12  10 
15    0 


15  0 

26  0 

SO  0 

50  0 


•  d 
0  0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 


ITice 
per3h»r 


116  19 
S7i 
6  7 
33  if 
22} 


7  10 
50    0 


20  11 

25     0 


16    0 
25    0 


12  10 

13  0 


16     0 
20    0 


20    0 
12  10    0 
10    0    0 


25    0 
20    0 


7  10 
2i     0 


12|  ISi 

Hi  12i 

eu  70 

68  70 

171 

135  40 

4J  5} 

21}  n 

43  5 

lej  17J 

lOj  11 

a  5 

44  6 

28  7} 

60  2 

115  20 

40  2 

lOi 
23 
14 
HG 
H  4J 
19}  20} 
11}  125 
12j  12 
20  2 
21 
10 

29|  30} 
lit  i 
26  8 

5  6 

1i 

10  11 

6  7 
48 
60  1 
IS} 
12  14 
24 
78} 

50}  1,0 
21J  2 
20|-  } 
12  i 
5  7 
94}  5.1 
25  7 
6}  7} 
17} 
16  17 

16  18 
158 

46i  6 

96  8 
91  3 
43  } 

i  1} 

11  12 
63}  4} 
61 

87"9 

9|" 
34  6 
12 

23}  4 
23  4 
66  C 

17  19 
55  } 


COLONIAL  GOVERNMENT  SECURITIES. 


Amount  D)v.  per 
of  Loan.  Uf-year. 


2214808 
686808 

aooow^ 


234000 
lOOUOII 
250000 
20OO11O 
200000 
200000 
1C6500 
I66OOI1 


160000 

1000000 

26UUU( 

760<Ki 


pr  ct 
pr  ct. 
pr  ct. 
pr  et. 
pr  ct. 
pr  ct. 
pr  ct 
pr  ct 
pr  ct 
pr  ct 
pr  ct. 
pr  ct 
pr  ct 
pr  ct. 
pr  ct 
pr  ct. 
pr  ct. 
pr  ct 
pr  ct 
pr  ct. 
pr  ct 
[ir  ct 
pr  et 
pr  ct 
pr  ct 
pr  ct 
pr  ct 
pr  et 
prct 


Name. 


Paid. 


British  Columbia,  6  per  cent  Dec  31,  1872 1  100 

Canada  Uovernuit  0  per  cent.  Jan.  &  July,  1877-84 1  lOO 

Dc.                  0  per  cent.  Feb.  and  Aug. !  100 

Dc.                6  per  cent.  March  and  Sept 100 

Do.                6  per  cent.  Jan.  and  July i  100 

Do.                6  per  cent  Inscribed  .Stock  '  100 

Cape  of  Oood  Hope,  a  per  cent  Dec.  1873  100 

Do.                  do.              April  &  Oct  1880-4  100 

Do.                  do.                     do            1890-1  100 

Do.                 do.             Jan.  and  July,  1891  100 

Do.                 5  pr  ct  15  Aliril  &  16  Oct.  1900  100 

Ceylon,  November,  1808,  6  per  ceut 1  100 

Da                1878,        do 100 

Mauritius,  6  per  cent  1873,  Jan.  and  July  100 

Do.                  1878,            do.             ..; 100 

Do.  1S82,  May  15  and  Nov.  16    ...100 

?^atal  Government  6  per  cent  ■  100 

New  lirunswicK  Governmt,  6  per  cent.  Jan.  &  July"!  100 

NewSouth  Wale»Gov.5  percent  1860,  Jan.  <S2  July  100 

Do.                 do.     6  per  cent  1871-0,  Jan&Julyi  100 

Do.                  do.      6  pr  cent.,  18S8-92,Jan.fcJuly  100 

New  Zealand,  6  per  cent 100 

Do.             6  per  cent 100 

Soxa,  tocotia  Governmenc,  6  per  cent  Sterling  1875...  100 

(Queensland  Government  6  percent  Jan.  and  July..  100 

s.  AustrsMan  Gov.  6  percent  1868-69,  Jan.  and  July  lOO 

Do            do.        1878  and  up»ard>,Jan,tJuly  100 

Victoria  Government,  6  per  cent  Jan.  und  July 100 

Uo.                      6  per  ceut  April  an^  Out  .  100 


03} 

93 

93 

82J 

81 
104* 
105 
106 
107 

92 
105 
Uui 
104 
106 
I18 
102} 

9:1.) 
lOOi 

94 

92g 
106 

88} 

06 
104} 

107 

liiVf 


INSURANCE  COMPANIES. 


.No.  of 
iharss. 


Dividend 
perannnm 


26000 
60000 
10000 
1400C 
lOOC 
60000 

soooc 

6000 
60000 
4000 
6160 

."inono 

100000 

10000 

20000 

10000 

100011 

6000 

30000 

2400 

7S00 

13463 

50000 

10000 

100000 

20000 

1000000/ 

87504 

>5433 

20000 

40000 

10000 

20000 

60000 

inooo 
6O000 

7848 
40000 
4000C 
40000 


/  per  cent 
7/14si;d*bB 
6/pc&;J08bB 
I5s 

/  p  c  &  bs 
10/ pc 

8/  ill"  nr.t 
5/pt&2s6dt) 

.53 

4/  n  B  &  bs 
l/6s 
5/pc  &  ba 

5/I0s"prct 

10/ per  cent 
'•'per  cent 
5/ p  cifc  bs 
5/per  cent 
6/psh  1.5/bs 
l7s«febonns 
5/pcalO/b 
2ifid2s6dbs 
3/2.  ed  p.- 
61/pc 
5/  per  cent 
6/  per  cent 
40/ percent 
4/  p  c  &  bs 
5/  per  cent 


3s  8d 
15/  prcent 
I/PS&7/I)!. 
6/  per  cent 
.■>/  p  c  &  bs 
10/  pr  cent 
5spB&2Csb 

5/ per  ceni 
6/ .)  »  *  bs 
Hi/pc&b! 


2500 
JOOOOO 
<la«22n|i8/pr  cent 
lOOOOO  7s  pr  share 
)  ll/p8i.55sb 
6}/  percent 
12/  p  8  AbK 
)10;pc4sb 
"5/pc 


1600 

4000 
100000 
100000 

.SOOO 
60000 


2/  lis  p  sh 
s/  p  c  &  bs 


Albert  Medical  Life  &  Family  End 
Alliance  BrittBli  and  Foreign 

Do.  .Marine  

Atlas 

ArKus  Life    ..         ..  - 

British  &  Foreign  Marine  Limited. 

Church  of  England 

Clerical,  Madleal.ffc  General  Life.. 

Commercial  Union 

County  

Crown..         ..         ••         '•         •. 

F.agle 

Empire  Marine  Limited     

EqnityandLaw       ..         •• 
Knglish  and  Scottish  I.aw  I.lf«     -. 
Enclish  and  Scottish  Marine  Lim... 
General  .  ..         •«         • 

Gresham  Life  ■ 

Guardian       ..         ..         ••         .. 

Imperial  Fire  

Imperial  Life  ..        •-        •. 

Indemnity  Marine  .. 

Law  Fire 

Law  Life        •         •• 

Lancashire    

Leeal  and  GeneralT.Jfft 

Lpool  &  London  cS  Globe  (6  pet  Anr.) 

Liverpool  and  London  Fire  A  Life 

London 

London  &  Caledonian  Marine  Lim. 

London  and  Lancashire  Fire 

London  and  Lancashire  Life 

London  and  Provincial  Law 

London  and  Provincial  Marine  ... 

Marine 

Maritime  (I.imited) 

Minerva         ..  -.         

North  British  and  Mercantile 

Ocean  Marine  

Oriental  and  General  Marine 
Pelican  .        ..        ..        .. 

Phcenix         

Provident  Life         

Itock  Life 

Royal  F.xchdntr** 

Royal  Insurance      < 

Union 

Sun  Fire        

Do.  Life 

Thames  and  Mersev  Marine  Lim.. 

Union  Marine  Limited       

Universal  Life         ..         .. 
Universal  Marine  Limited.-..        .. 
Victoria  Life.. 


£ 
20 
100 
100 
60 
100 
20 
60 
100 
60 
100 
60 
•■SO 
10 
100 
50 
100 
100 
20 
100 
600 
100 

too 
too 

100 
20 
60 

100 
20 
25 
25 
25 
10 
60 
20 

100 
10 
20 
60 
25 
26 


100 
6 

Stock 

20 

200 


20 

20 

130 

20 


rtxti. 


3  0 
n   0 

25  0 
5  IS 

26  0 


10    0 
5    0 


le  0 

5  0 

5  0 

2  0 

8  19  10 
»  10    0 

5  0 

6  0 
6     0 

50  0 
60  0 
10  0 
0 


2   10 
ID     0 


2 
6 
109 
2 
2 
5 


2  10 

1  0 
S  12 

2  0 


0 

2  0 
6  0 
6  6 
6  0 
2  10 


10    0 

0  10 

All 

3     0 

20    0 

All 

All 

2    0 


Price 
j<*ratia70 


60i 

20| 
125 


46} 
5 


4 
3} 

93} 


140 

"ii 

297} 
9» 


AMERICAN  STOCKS. 

The  annexed  onotations — »8  6d  to  the  dollar— are  taken  from  Mr  E.  F. 

Satterthwaite's  circular  issued  on  Wednesday  last: — 


64}  xo 


35 
68 


43} 
68 


Uonds   and   Shares   having  Interest    and    Dividends  payable   in 

America. 
United  States  6  per  Cent  Coupon  Bonds,  1868 

Diito6  percent  Coupon  Bonds,  1874        

Ditto  6  per  Cent.  Coupon  Bonds,  1881 

Ditto  6  per  Cent  Coupon  Bonds,  (5.20's)  1882         

Pennsylvania  5  per  Cent  C-upon  Bonds        

Ditto  Five  per  Cent.  Stock 

Virginia  Six  per  Cent  Bonds       30 

Atlantic  and  Great  Western  (Ohio  Section),  Fust  Mortgage,  1876  ...     54 
Detroit  and  Milwaukee,  Seven  per  Cent  Ist  Mortgage  Bonds,  1786 
Erie,  7  per  ceni..  First -Mortgage,  1867 

Ditto,  7  per  cent.,  Second  Mortgage,  1879     

Ditto,  7  percent,  Third  Mortgage,  1883     

Ditto,  7  per  cent,  Fourth  Mortgage,  1880      

Ditto,  7  per  cent,  Fitth  Mortgage,  1888         

Ditto,  7  per  cent.  Preferred  Stock      

Ditto  shares,  100  dollars „        43 

Illinois  Central,  First  Mortgage,  7  per  cent  Construction,  187S 

Ditto,  100  dollar  shares,  all  paid  67i 

Ditto,  ditto,  paid  up  in  full        

Ditto,  Cancelled  Bond  Scrip  5  dollars  each 

Joliet  and  Northern  Indiana  8  per  cent.,  iBt  Mortgage,  1874,  gua- 
ranteed by  Michigan  Central 

Michigan  Cential,  8  per  cent,  convertible,  1869,  Ist  Mortgage 

Ditto,  sinking  fund,  1882,  1st  Mortgage  

Ditto  shares,  100  dollars  

Michigan  Southern  and  Northern  Indiana,  7  per  cent  Sinking  Fund, 
1886  ...        ...        ...        ...         ...        ..,        ,,,        ...        ,,. 

New  York  Central,  7  per  cent  Bonds,  1864      !! 

Dil  to  6  percent.  Sinking  Fund,  1S83  „        

Ditto,  7  per  cent.  Sinking  Fund,  1876  

Ditto,  7  per  cent.,  .Sinking  Fund,  convertible  to  1869        1 

Ditto  shares,  100  I'oilars  

Pennsylvania,  6  per  cent,  1st  Mortgage,  1880  1 

Bonds  having  Principal  and  Interest,  payable  in  London,  at  fixed     Bid.      Aeked. 

rate  of  Exchange. 
Atlantic  &  Gt  Western  (New  York  Sectlonl.  1st  Mortgage,7  p.e.  1879 
Ditto,  (Pojins.vivania  Section),  1st  Mortgage,  7  Kcr  cent,  1877    ... 

Ditto.  (New  York  Section)  Second  Mortgage,  1881 

Ditto,  (Pennsylvania  Section),  Second  Mortgage,  1882     

Quotations  calculated  and  Bonds  redeemca  at  4b  6d  per  dollar; 
Interest  pavable  at  4s  per  dollar. 

Marietta  and  Cincinnati,  1st  Mortgage,  7  per  cent,  1891        

Quotations  calculated  at  43  6d  p  dol ;  Interest  payable  at  48  p  dol. 

Illinois  Central,  1st  Mortgage,  6  per  cent.  Construction      75  77 

Quotations  on    this  issue  1  alcu<ared   and  Priucipal  and  Interest 
payahleat  48  2d  per  dollar. 


Bid. 


Asked. 


68 

70 

67 

69 

61 

63 

61 

63 

Bonds  issued  in  Sterling,  and  having  both  IVincipal  and  Interest 
payable  in  Lonuon  in  Sterling. 

Virginia  Five  per  Cent       

Maryland  Five  per  Cent 

Massachusetts  Five  per  Ceut ,        ... 

t'anamii,  Ist  Mortgage,  1866         

Ditto,    nd  Mortgage  1872         

Pennsylvania,  6  per  Cent,  2nd  Mortgage,  1876... 


Bid.      Asaed. 


43 

62 


100 
SO 


46 
64 


102 
82 


r.:^.* 
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MISCEIXAKEOUS  SECUUITIE8. 


Stock  or    UlTidemi 
SharoH.  per  an  num. 


snnno 

50000 
120000 
20»00 
20000 
470(10 
20000 
100  !'0 

6000 

5000 
634780/ 
12300 
2000C 
60000 
4O0OO 

8915 
60000 
25000 
20000 
15041 

4959 

toooo 

40000 
SOOOO 
17800 

2600 
40000 

8000 

100000 

10000 
1002925/ 

100820/ 

277000; 
10000 
20000 
60000 
80000 

100000 

879975/ 
70000 
20000 
75000 
6O00 
SOOOO 
10000 

125000 
20000 
5000 

100000 
20000 

100000 
6CO0O 
40000 

160000 

300000 
80000 
lOOOOOOl 
80000 
10000 
20000 
4000 
SOOOO 
12O00 
20000 
20000 

175000 
SOOOO 
10000 
5000 

eoovu 


Nnmos. 


10000 
1260(1 
12000 
400O0 
22500 

I20011(: 

10000 

20000 

(iOOO 

600( 

2000{' 

187175 

80000 

10000 
lOOOO 

100000 
600O( 
40000 
25000 
10000 
ICOOP 
12600 
8500 
37500 

600000; 
3000( 
20000 
17000 
10000 
lOOOU 
4250 
2076(i 
1600( 

200000. 
50O0 
40000 
30000 
10000 
lOOOO 
14200 

280000/ 

87600 

12500 
60000 
8000(1 

35000 

10000 
SOOOO 
80000 


U  pr  share 


1 5;  pr  cent 
/  per  ceui 


Shares. 


Anclo-Mexican   Mint 

Atlantic  Unyal  Mail  Steam  (Lira.).. 

Atlantic  Tele^atii  guaranteed 

6»  Australian    A{n*icultural 

6/  per  cent  Austral  Mort.  Land  Sc  l"inan(Lim) 
Berlin  Water  Worlts  iLimlted).. 

Bonil)ay  Oas  (Limited)  

Uitto  New 

nrifi^li  American  Land  

British  Colonial  Steam  Ship  (Lim.) 
St  per  cent  Brit.,fc  I  Mai;nplic  Telet:ra|>i>  (Liw) 
HI  pot  cent  British  Indian  Tea  CLimitcu) 

British  Iron    „ 

British  Ship  Owners  

Canada  Aj;fency  Association  (Lim) 

3/  per  cent  Cana.la  Company 

Canadian  Loan  and  Invest.  (Lim.) 

10/  pctfc  hs  Oeylon  Coirrpany 

City  of  London  Real  Property(Lim) 
City  of  Milan  Improvements  (Lim) 

Ditto    

City  Offices  (Limited) 

10/  pr  cent  Company  of  African  Merehts  (Lim) 

...         Consolidated  Diacoant  (Limited)... 

Continental  Union  Gas  (Limited)... 

Ditto    

10/  pr  cent  Contract  Corporation  (Limited)  ... 

5/  per  cent  Copper  Miners  of  England, pf7Jpc 

40/perct  Credit  Fonder*  Mobilier  of  Enghid 

4C;perct     Uitto   

Gs  pr  share  Credit  Foncier  of  Mauritius  (Lira.) 

S/per  cent  Crystal  Palace  

71  per  cent     Ditto  I'refercnce 

6/  per  cent     Ditto  6  p  o  Perpetual  Debentures 

lOs  Discount  Corporation  (Lunited) 

Kast  Indian  Financial  (Limited) 

liast  India  Irrigation  and  Canal  ... 

Kbbw  Vole 

7s  9d  pr  sh  Egyptn  Commercial  &  Trad.  (Lim) 

8/  per  cent  I'.lectric  Tcleprapl 

2s  (inglisb  and  Australian  Copper... 

:»8  per  slir  English  and  Foreign  Credit  

10/  pr  cent  Financial  Corporation 

Financial  Discount  (Limited)    

2l8  Cd  p  sh  Fore  Street  Warehouse  (Limited)., 

Gellivara  (Limited) 

I2s  Gen.Crcdit&Financeof  Lond(Lim) 

10/  pr  cent  General  Steam  Navigation.., 
Hong  Kong  and  China  Gas., 

4/  per  cent  Hudson's  Bay   

Huraber  Iron  Works  (Limited)  ... 
17/j/  pr  ct  Imperal&MercantiloCreditAsso.(L) 

Indian  Carrying  (Limited) 
()/  per  cent  Internaiional  Contract  .... 
10/  pr  cent  IntornationalFinancialSociety(Lim) 
International  Land  Credit  (Lim) ., 
6/ per  cent  Italian  Irrigation  (Canal  Cavour)... 
il  per  cent  Do.  0  p  c  ISds  red  1870,  issued  90 
6/  per  cent  Joint  Stock  Discount  (Limited)  .., 
Land  Credit  of  Ireland  (Limited).. 

Land  Securities  (Limited) , 

...         London  African  Trading    

London  County  Land&Bnilding(L) 

London  District  Telegraph  (Lim).. 

13/  prcont  London  Financial  Associntion(Lim) 

Ditto  New,  issued  at  4  pm 

49  Cd  London  General  Omnibus(Limited) 

Lon.&Glas.  Engineer..t  IronShip(L) 

London,  Italian,  and  Adriatic  Stra. 

London  Mercantile  Discount  (Lim) 

5/ per  cent  .Madras  Irrigation  and  Canal.. 

Ditto    

15/ pc         Marine  Investment  (Limited) 

MauriliusLana, Credit,*  AgoncyLm 
1/  percent  Mediterranean  ExtensionTel.(Lim) 

12/  pr  cent  .Millwall  Iron  Works  

is  Natal  Land  .fe  Colonisatn  Co.  (Lim.) 

.'0/  pr  cent  National  Discount  Co.  (Limited)... 

.'0/  pr  cent  National  Financial  (Limited)    , 

■'s  National  Steam  Navigation  (Lim). 

Nerbudda  Coal  and  Iron  (Limited) 

Ditto  New 

New  Zealand  Trust  and  Loan  (Lim) 
North  British  Australasian  (Lim.) 
Nova  Scotia  Gold  and  Land  (Lim.) 

Ditto  ditto 

Oriental  Commercial  (Limited) 
Jriental  Financial  (Limited).... 

Oriental  Gas  (Limited)  

Ditto  New 

Oriental  Inland  Steam  (Limited)... 
Otagoand  Southland  Investment... 
Ottoman  Financial  Association  (L.) 

ittoman  Gas  (Limiteil) 

Pan3ma,N.Zcald,&  Anst.E.Mail(L.) 

Ditto  ditto  

Ditto  New  , 

feel  Kivcr,  Land,  &  .Mineral  (Lim. 

Peninsula  and  Oriental  Steam 

Ditto  New 


U  jier  cent 
/per  cent 
/  per  cent 
-7  per  cent 
7pc  h'-yr 
/  p  chf-yr 

'/lo's" 
L5s 
173  6J 

I  10s 

'»  ps  hf-yi- 
10/  pr  ceat 

it  per  cent 


7;  per  cent 


10/  pr  cent 
Si/  pr  ceut 


'I  pa 


JucbradaLanu,  Itail.,  &  JImg{Li 

tthymney  Iron 

Ditto  New 

iiiodo.)anoiroCityIniprovmt<(Lim) 
liiodeJanelroCityImprovmnt8(Lim) 

'ioyal  Mail  Steam 

M-ottish  Australian  Investmt  (Lim) 
Silver's  I.EubberWorksJi  Tel.Cable 
Smith,  Knight,  and  Co.  (Limited)... 
societe  Financiero  d'Egypt  (Lim).. 
S.  African  Mortgage*Invest(Lim.) 

Ditto  Second  Issue  

Jouth  Australian  l^and 

Submarine  Telegraph ... 

Ditto  Scrip..."..... 

relcgrapliConstruciMail,'ten(Lim) 
T^?^\'\"™'=i'  "^  Australasia  (Lim) 
Lmtcd  Klngd.  Telegraph  Co.  (Lim.) 

LTtto         "  '^^°^  <"'""«<i)  ••••■ 

i'an  Dlcmcn'sLandl 

Warrant  Finance  (Limiiedr:;":.... 
Weat  India  &  Paclflc  steam  (Ua) 


£ 
10 
10 

8 
25 
26 
10 

6 

6 
60 
60 
Stock 
20 
20 
20 

2S 
324 
10 
20 
25 
30 
30 
60 
10 
50 

100 
25 

}20{ 

60 
Stock 
Stock 
Stock 
100 

60 

20 

60 

20 

Stock 

5 

60 

20 

60 

20 

50 

20 

15 

10 

20 
50 
60 
2 
60 
20 
20 
20 
100 
25 
60 
60 
25 
10 

6 
80 
£0 

4 
60 
60 
50 
20 
20 
25 
20 
10 
60 
10 
25 
60 
100 
29 
20 
25 
100 


20 
60 

1 

1 
10 
10 
60 

5 
10 

5 

10 

Stock 

60 

80 

10 

60 

15 

25 

25 

100 

Stock 

60 

60 

20 

80 

60 

25 

Stock 

1 
20 
10 
20 

6 
10 
10 
30 
60 
60 


Paid. 


I    Pne.i 
(lershaie 


£ 

10     0     0 
10     0    0 

2  10    0 
20    0    0 

3  0  0 
0  0 
0  0 
0 
0 
0 


10 
6 


40 
10 


0 

100    0     0 
14    0     0 


32  10 

2  10 

7  0 

8  10 

6  0 
SO    0 

7  10 

3  0 


10 

4 

100 

6 


15     0 
8     0 


1 

10 

8 

6 

20 

100 

10 

5 

6 


2 
lOO  0 
2  0 
1 
7 
10 
1 


10    0 


5 

7 

8 

7 

100  0 

60  0 

36  0 

6  10 
60  0 
15  0 
25  0 

7  0 
60  0 


100    0     0 


100  0 
100     0 

20  0 
7  10 

10     0 


7  10    0 


2     0    0 

10    0    0 

GOO 

10    0     0 

4     0 

0 

0 

0 


18  20 

y 

6! 
Si  4J 

24  8 

co's 


0 
0 
0 
0    0 


10    0    0 


0 
5    0    0 

15  0    0 

16  0  0 
0  0 
0  0 
0 
0 
0 
0 
0 
0 
0 


0     0 
0     0 


0  0 
0 
0 
0 


100    0     0 
15    0    0 


25     0  0 

100    0  0 

10  0 

8    0  0 


1     0 

6    0 

6    0 

3  10 

10     0 

28  10 

10     0 

16    0 


58  61 
li  2J 
8i  lOj 

3  i 
lOi 
27  9 
6 

2i  3 

4  (i 

lOi  Hi 
I's 

15  19 

10  J 

91  i 
H  (>i 

38  7; 
109  14 
113} 
14  lU 
5 

7  8 
8J8 
3j  i 
114  17 

H  i 

4 
lOi  i 

Hi 

24  7 

6  »| 

6  i 

5  1 

8  7 

6  i 
13  14 

82  4 

Hi 
s'i 

7  9 
1  i 

1  4 

mi 

Hi 
*i 
4  e 

2  4 

n  loj 

20 
ilj 

2  i 

3  4 
6j    i 

H  H 

14i  15} 

7  a 

m  13} 

u  8 
1  2 

n 

45  55 

1  2 

ii 

;J  81 

2  4 
H 

u 

'ii  3 
I  3 

4  6 

3  4 
6-i  7 
4S  6} 
6i 
39  43 
84.1 
5H| 
■4*5 
2i)  8 
'5  8i 
VI4J  4 
*j  6i 
lO.'}  Si 
li2 

iTsi 
6J7J 
3  4 
3  4 
29  31 
4.3  55 

sj  s 

H  2 
4{  5j 
3  4 
6  7 
17  20 

8  10 
8  9 
131  141 


COMPARATIVE  EXCHANGES. 
Tfao  quotation  of  gold  at  Paris  is  about  IJ  per  mille  promitua,  and 
tho  short  exchange  on  London  i»  '2ii.n^  per  1/  Btcrling.  On  comparing 
the>e  ratfis  with  tho  Knglish  Jlint  price  of  3/  17«  lOid  per  ounce 
for  btaii'laril  gold,  it  appears  that  gold  is  rath(5r  more  than  1-lOth  per 
cent,  doaror  in  Paris  than  in  London. 


Cl)f  Commercial  Cimfs, 


FOKEIOK   MAILS. 


Detpateh  of  Next  Mail  from 
Ixmdon. 


Australia  and  New  Zealand 

Brazils.  Buenos  Ayres.  Monte  Video,  ) 
Capedo  VenI  Islands ( 

Cape  ol  Good  Hope,  Ascension,  and  St  "i 
Helena  / 

China,  Penang,  and  Singapore 

Falkland  Islands 

Gibraltar  

India  (Caicutia),  Ceylon,  and  Ionian 
Islands  , 

Ditto  (Bombay)  „.... 


Malta,  Egypt,  and  Aden  . 
Mauritius  


Newloundland 

P.^rtugaI.  by  Brazil  packet  

Ditto  (hy  Pr.  S.  to  Oporto)  

Ditto  (by  Pr.  B.  to  Lisbon)   

United  States,  Calllornia,  Canada,  Ac.,  \ 

(By  British  packet) J 

Ditto  (bv  United  States  packet)    

Ditto  (ditto) 

Ditto  (by  (Canadian   packet)  

Western  Coast  of  Africa,  JIadeira,  and 

Teneriffe 

West  Indies  and  Pacific(excci>tBalaaina9, 

Cuba,  and  -Vt»'xicc) 

Bahamas  (via  New  York) , 

Bermuda  (via  New  York) 

Ciil>;i  and  Mexico    


/via  Southampton 
t  via  Mar!-:eillcs  ... 
(By  British  packet^ 
(By  French  packet/ 


fvia  Southampton 
I  via  Marseilles  ... 


(via  Southampton) 
(via  Snuthainplon 
1  via  Marseilles  ... 
/via  Southampton 
\ria  Marseilles  ... 
)  via  Southampton 
1  via  Marscillex  ... 
(via  Southampton 
'  via  Marseilles  ... 


(New  York)  , 

(New  York)  . 
(New  York)  . 
;  Quebec)    .... 


May 
Apr. 
May 
Apr. 

Mar 

Way 
Apr. 
May 
Apr. 
May 
Ajir. 
Apr. 
May 
Apr. 
Apr. 
May 
Apr. 
Ai-r. 
May 
Apr. 
May 

Apr. 

Apr. 
Apr. 

Apr. 


•.;o.  M. 

'.'0.  K. 
8,  u. 
22.  Jl. 

0,  B- 

4,  u- 


Next  Mall 
Dae. 


May  1» 
May  13 
May  4 
Apr.  22 

Apr.  23 

.May  2 
23,  ulApr.  26 

9,31. 

27,  31  Apr.  26 
4.  M.IMav  2 
2li,  ElAp-.  26 
27,  jl.lApr.  !;C 
3,  K.*>venJoe 
27,  x.jApr.  26 
26.  K. 'overdue. 


20,  M. 
26,  E. 
29,  E. 

9.  SI. 
26.  S. 

3,  B. 

22,  I 

26,  ti. 

26,  E. 

27,  e. 


Apr.    24.  E. 


.  May 
May 
Apr. 
May 


Mav  12 
M»y  6 
May  10 
May  4 


Apr.  26 


Apr.  28 
May  13 


i.  31.  Apr.  28 

6,  £.:Mav4 

22.  E.|May  in 

•2.  3l.|Apr.  28 


MAILS  ARP.IVED. 

IjtTKST  Dates. 

On  tho    14th    April,  West    Ikdies  and  Pacikic,    per    steam  ship    La   Plata,  via 

Southampton. 
On  the  l.Sth  April,    America,   per  steam  slr'p  St  David,   via   Qneenstown — New 

York,  April  1. 
On  the  15ih  April,  AMEaict,  per   steam  ship  Australian,   v  a  Queonslowir— New 

York,  April  5. 
On  the  18th  April,  India,  China,  and  Australia,  by  overland,  from  Alexandria, 

per  steam  ship  Negarizu,  via  Southampton — Gibraltar,  April  15. 
On  the   18th  April,    Aheiuca,  per  steam   ship    America,   via   Southaijipton~New 

York,  April  S. 

On  the  18th  April,  West  Coa«t  of  Ait.ica,  per  s'cam  ship  Ethiope, 
via  Liverjiool — Fernando  Po,  M.irch  5 ;  Cameroons,  7;  Old  Calabar,  9 ;  Bonnv,  11; 
Brass  Kivcr,  1 1 ;  Benin.  13;  Ligos,14;  Accra.  16;  Cape  Cossi  Castle,  18;"C^pe 
Palm«s,  21;  Monrovia,  22;  Siina  Leone,  27;  Bathurst,  April  1;  Teneriffe,  8;  aud 
Madeira,  10. 

On  the  19th  April,  Ameeica,  per  steam  ship  Damascus,  via  Queenstown — New  York, 

April  8. 

On  the  20th  April,  AUEEicA,  per  steam  ship  City  of  Manchester,  via  (Juccnatown — 
New  York,  April  8. 


COllN  IMPORTED  AND  EXPORTED. 

An  Account  showing  the  Quantities  of  the  several  kinds  of  Com  and  Meal  importfd 
into  each  divi>ion  of  the  United  Kingdom :  and  the  Q-jantiti.  s  of  British  and 
Foreign  Corn  and  Meal,  of  the  same  kinds,  exported  Drom  the  United  Kingdom,  in 
the  week  ended  April  15,  1865. 


Quanlitiea  Imported  into 

llQuantlt 
i|      the  L 

es  Exported  fhira 
nlted  Kingdom. 

England 

Scotland 

cwta 
3058 
9.582 
... 

i^!o4 

19503 

I     The 
Ireland.'  United 
j  Kingdm 

11 

t  British. 

,  Colonial 

and 
Foreign. 

1   ToUl 

Ex- 

)K>rted. 

cwts 
07918 
298J8 
69711 

1537 
17044 

"281 

cwts 
17756 

iVsss 

cwts 
88731 
39430 
69711 

81)11 

!)6.i47 

13.339 

251 

■    c«ts 

!      SICS 

81 

4286 

"225 

200 
"s36 

cwts 

3ses 

81 

Oats   

4235 

Peas 

225 

636 

Total  of  com,  ex-'t 
elusive  of  malt.../ 

186329 

33657 

310<94 

251080 

7759 

7SG 

S498 

Wheatmeal  and  floui 

cwt. 

40303 
29 

cwts 
10843 

cw's 
8879 

&S79 

cwts 

60625 
29 

G0664 

cwts 

50 

'"23 

cwts 
27 

... 
87 

cwt> 

23 

Indian  com  meal 

Buckwheat  meal...... 

... 

40932 

10843 

73 

100 

Total  of  com  and'i 
meal,exclusiveof  > 
ii.alt  ) 

227261 

44500 

39975 

311734 

7832 

763 

8396 

Milt   

qrs 

qrs 

qrs 

qrs 

U85 

qrs 

qrs 
1185 

April  22,  1865.1 

AVERAGES  OF  GRAIX 
The  followiii!;  is  a  statement  showins  the  quantities  sold  and  the  average  price  of 
Britisli  corn  (imperial  measure)  as  received  from  the  inspectors  and  olBccrs  of  Ex- 
cise, conformably  to  the  Act  of  the  27th  and  2Sth  VictorUi,  cap.  87,  lu  the  wetk  ended 
April  15,  1805:— 

Quantit'es  Sold.  Average  Price, 

qrs    bush  s     d 

Wheat 61.C05    C    40    1 

Barley 22,977    5    29    « 

Oats 6,D6S    S     22    1 

COJIPARATIVE  AVERAGES. 
The  following  is  a  comparative  sLitcment,  for  the  corresponding  Tvcck  in  each  of 
the  years  from  1861  to  18(;4,  of  the  quaiitliiei  of  British  corn  sold  in  the  towns  from 
whicn  returns  .are  received  under  the  Act  of  tlie  i'Tth  and  iSth  Victoria,  cap.  87,  and 
of  the  average  prices  as  ascertained  under  the  Act  5th  and  6th  Victoria,  cap.  14  : — 
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Corre- 
sponding 
week  ht 

QuAHTiTiE.'?  Sold. 

Average  Prices 

Wlieat. 

Barley. 

0.ats. 

Wheat. 

Barley. 

Oats. 

1861 

qrs     bsh 
4(;,992    3 
38,0J9    2 
53,8.58    6 
67,.595    7 

qrs     bsh 
18,896    4 
2i,.512     1 
20,880    3 
25,698    S 

qrs     bsh 
6,4.54    0 
10,817    3 
7,1.52    3 
6,280    4 

3    d 
53  10 
67     6 
45    6 
40    1 

B    d 
S7     5 
36    4 
35    8 

30    9     1 

s    d 
24    1 

1862 

21     5 

1863 

21    5 

18  11 

COMMERCIAL    EPITOME. 

FRIDAY  NIGHT. 

The  condition  of  the  Ei.glish  wheats  exhibited  i';r  sale  a'.  !Mark 
lane,  to-day,  being  somewhat  unsatisfactory,  llie  trade  as  regards 
good  and  fine  dry  pruduce  wiis  firm.  The  total  supply  on  offer 
was  birt  moderate,  and  millers  purchased  the  best  sati.ples  at  the 
full  prices  of  JMonJny.  In  fonign  wheat,  only  a  moderate  business 
was  transacted,  at  We  rates.  Barley  and  oats  were  in  fair  average 
request  at  full  currencies.  Beai.s  and  peas — owing  to  the  small 
supplies  on  offer — changed  hands  at  fully  la:e  prices.  The  flour 
trade  was  rather  quiet,  at  late  rates.  This  we(  k's  imports  amount 
to  1,680  quarters  "ot  wheat;  8,620  barley  ;  29,560  cats;  and  750 
sacks  of  flour. 

At  Liverpool,  this  morning,  owing  to  the  limited  supplies  of 
produce  on  ofier,  the  corn  trade  gotitrally  was  firm,  at  full  prices. 
At  Waksfield,  fmo  samples  of  red  wheat  sold  at  rather  more 
money. 

Under  the  influence  of  the  news  of  the  fall  of  Richmond,  the 
Liverpool  cotton  market  on  Jlonday  opened  very  depressed  and 
dull,  but  on  Tuf  sday  a  better  feeling  sprung  up,  whiih  has  been  since 
maintained,  and  to-day  the  market  closes  very  firm  at  hardei:ing 
rates.     Sdes  to-day,  20,000  biiles. 

Advices  from  Bombay  to  the  29th  ult.,  state  that  the  cotton 
market  was  heavy,  at  drooping  price?.  The  shipments  sines  the  14tti 
of  March  had  amounted  to  5.3,000  bales. 

The  cotton  trade  at  Pernambuco,  during  the  fortnight  ending 
Marcli  28,  was  very  firm,  and  an  advance  took  place  in  prices. 
Pernams,  in  warehouse,  sold  at  16  21.10Odti)  17  SO.lOOd  ;  Paraihas, 
on  board,  IG  47.100d  to  16  91.100d;  and  ]Maceios,  on  board, 
15  26.100d  to  16  04.100d  per  lb. 

Owing  to  tne  holidays,  very  little  grocery  produce  has  been 
brought  forward  at  the  public  sales  this  week.  As  regirds  sugar 
and  coffee  in  the  private  contract  market,  prices,  notwithstanding 
that  the  demand  has  been  much  restricted,  have  ruled  firm,  and 
tea  has  changed  hands  to  a  fair  extent,  at  full  quotations.  In  the 
rice  trade,  there  hjs  been  considerable  animation,  and  an  advance, 
in  some  instances,  has  taken  place  in  prices.  A  Government  con- 
tract for  50,000  gallons  of  rum  is  announced. 

The  sugar  trade  at  Hivana  in  April  was  tolerably  active.  The 
amcunt  of  business  transacted  was  moderately  extensive,  «nd 
prices,  more  esp:ciaily  towards  the  close  of  the  month,  improved. 
The  shipments  from  the  above-mentioned  port,  including  M^ttan- 
zas,  was  180,418  boxes  and  8,807  hhds.  According  to  Messrs 
Sohmidt  andlCarch's  circular,  the  prices  current  on  April  1  were 
as  follr,ws:— No.  7  to  10,  17s  5d  to  193  lid  ;  No.  U  to  12,  20s  6d 
to  21s  2d  ;  No.  13  to  14,  2I3  9d  to  22.s  4d ;  No.  15  to  17,  22s  lid 
to  24s  Id  ;  No.  18  to  20,  24s  8d  to  25s  lOd ;  whites,  lo  w  to 
prime,  26s  5d  to  28s  lOd  per  cwt,  free  on  board. 

At  Pernambuco  duriiig  the  fortnight  ending  March  28,  the 
sugar  trade  was  tirn-i,  at  very  full  prices.  The  receipts  averaged 
3,000  bays  per  day.  The  following  were  tiie  rates  current : — 
Wtiites,  No.  1  to  2,  33s  4d  to  34s  Id  ;  No  3  superior,  31s  9d  to 
32s  7d  ;  No.  3  regular,  30s  2d  to  31s  ;  No.  4,  28s  6d  to  2!)3  4:i  ; 
muscovado  yi  How,  20s  4d  to  21s  4d  ;  ifond  brown, 18s  Id  to  19s  Id; 
ordinary  unclayed  brown,  16s  8d  to  17s  3d  per  English  cwt  of  3^ 
arrobas,  free  on  board,  with  5  |)er  cent,  commission,  but  without 
freight  and  insurance,  at  the  exchange  of  26:^d. 

The  trade  for  wool  in  the  manufacturing  districts  having  shown 
more  firmness,  there  is  a  decidedly  better  feeling  in  the  ra:rket 
for  home-grown  produce  here.  The  amount  of  business  doing  is 
by  no  means  extensive,  but  prites  are  somewhat  above  ttie  laie 
lowe.'t  point.  The  supply  of  colonial  wool  in  the  market  is  about 
85,000  bales.     Hemp,  fiax,  and  ju'^e  continue  dull. 

The  silk  trade  at  Lyons,  according  to  Messrs  Aries  Dufour 
and  Co.'s  circular,  was  dull  at  the  commencement  of  last  month. 
Towards  ttie  close,  h'jwover,  there  was  a  decided  improvotnent  in 
the  state  of  the  market,  and  an  advance  took  place  111  prices.  This 
IS  attributed  to  more  favourable  aceounfa  from  America  respecting 
thet-ale  of  silk  goods. 

The  tobacco  traue  at  New  York  is  dull,  and  proes  have  a  down- 
ward tendency.     The   ioDowing  table   shows   the   extent   of  the 


receipts  and  deliveries  in  March,  and  also  the  stocks  on  March  1 
and  April  1  : — 


Ky. 

hhds 

Stock,  March  I,  IS60  ...    20,577 
Received  since  1,462 

Total  22,039 

Delivered  since 4,107 

Stock,  April  1,  ISQS  ...  17.932 

Same  time,  1864 l.%134 

Same  time,  1863 20.5.12 

Same  time,  1862 11,655 


Americait. 
Va.  and 
N.C. 
hhds 


Ohio, 
hhds 
.     11 


5 
347 


Ilav-iua. 
hhds 
Stock,  March  1.  1865..       2,887 
Received  since   3,116 


Spanish. 

Cuba. 

hhds 

127 


...    11    . 
...    11    . 

...  11  ., 

...  19  . 

...  11  ., 

...  7  .. 

Sagua-la- 

Grande. 

hhds 


Md. 

hhds 

,    18     , 


18 


18     ... 
5    .. 


Total. 

hhcis 
20,G0(; 

1,462 

22,068 
4,107 

17,961 
16,698 
20,567 
12,009 


Cien- 

Yara.     fuegos. 

hhds        hhd« 

65     ...     160 


Total    6,003 

Delivered  since  1,884 

Stock,  April  1,  1865...  4,119 

Same  time,  18i4    8,791 

Same  time,  1863    1,149 

Same  time,  1862    6,314 


127 


127 

221 

91 

1,964 


460 


65 
65 


253 

1,516 

658 


160 
160 


87 


In  the  metal  trade,  the  leading  feature  is  an  advance  in  all  descrip- 
tions of  foreign  tin — Straits  having  .sold  at  92/  10s  to  93/,  and 
Banca  at  98Z  per  ton  cash.  Scotch  pig  iron  has  realised  55s  cash, 
mixed  numbers.  Other  metals  have  ruled  firm.  Spelter  is  now 
quoted  at  20Z  IO3  to  20/  15s  per  ton,  on  the  spot. 

The  quarterly  meeting  of  the  ironmasters  was  held  at  Birming- 
ham yesterday.  The  business  done  in  finished  iron  was  moderate, 
and  the  best  makes  were  disposed  of  at  full  prices. 

Oils  have  commanded  more  attention.  Sperm  oil  has  advanced 
to  90/  per  tun  ;  and  linseed  to  32s  per  cwt.  P.Y.C.  tallow,  at 
one  period  of  the  week,  was  worth  4I3  Gtl ;  but  is  now  quoted  at 
41s  per  cwt. 

Owing  to  the  heavy  fall  in  the  value  of  the  raw  material,  the 
trade  for  dtton  gnods  at  New  York  during  the  week  ending 
April  8,  was  in  a  most  inactive  state  :  purcha>es  were  limited  to 
the  immediate  wants  of  buyers,  and  a  further  decline  took  place 
in  prices.  As  regards  the  trade  for  wool  and  woollen  goods,  con- 
siderable depression  prevailed,  and  the  small  amount  of  business 
done  was  at  lower  rates.  In  the  grocery  produce  markets,  how- 
ever, there  was  a  much  better  feeling,  tea,  sugar,  coffee  and  most 
other  articles  having  been  in  fV.ir  average  rtque-t,  on  rather  higher 
terms.  In  breadetuffs,  an  increased  amount  of  business  was 
transacted  for  home  consumption,  but  the  export  demand  was 
very  limited.  Crude  petroleum  was  scarce,  and  high  in  price : 
the  exports  from  all  ports  in  the  United  States  showed  a  large 
falling  off  from  previous  years,  the  shipments  in  January,  Feb- 
ruary and  March  being  2,740,697  gallons,  against  5,910,907  gal- 
lons in  the  corresponding  months  last  year,  and  9,831,717  gallons 
in  1863.  As  to  the  money  market,  the  demand  lor  accommoda- 
'ion  was  trifling:  prime  short  commercial  paper  was  quoted  at 
8  to  10  per  rent.  The  stock  of  bullion  in  the  banks  on  the  1st 
inst.  was  4,116,940/,  and  the  balance  in  the  Sub-Treasury, 
7,045,720/.  The  shipments  of  specie,  from  Jan.  1  to  April  1, 
reached  894,370?,  against  2,010.270/  in  1864  ;  3,032,270/  in  1863  ; 
1,777,100/  in  1862,  and  286,060/  in  1861.  The  nnports  of  dry 
goods  and  general  merchandise  for  the  same  period  were  valued 
at  7,051,470/  in  the  current  year;  12,914,000/  in  1864,  and 
9,516,500/  in  1863.  Gnld,  in  the  week  endinjj  April  8,  fluctuated 
considerably  in  value,  viz.,  from  145^  to  152,  closing  at  150  per 
cent. 

The  Secretary  of  the  Treasury  of  the  United  States  has  pub- 
lished the  following  statement  showinsr  the  extent  of  the  public 
debt  on  March  31,- current  year,  and  Oct.  31,  1864  :  the  calcula- 
tions are  made  at  4s  the  dollar  : — 

March  31,  1865.      Oct.  31,  1864. 
£  £ 

Debt  bearing  interest  in  coin  220,072,2,50     ...     192,234,160 

Do.  in  lawful  money 150,211,030     ...     116,807,860 

Debt  on  which  interest  has  ceased 69,884     ...  71,344 

Debt  bearing  no  interest 10.3,037,860     ...       94,306,540 


Total   473,391,024 


403,419,904 


THE    COTTON    TRADE. 

LIVERPOOL— Apiul  21. 
The  cotton  market  closed  heavily  last  week,  and  the  advices 
from  New  York,  of  the  full  of  Richmond,  received  on  Saturday, 
produced  a  great  sensation.  On  Monday  the  trade,  as  well  us 
some  buyers  on  speculation  and  for  export,  seemed  to  anticipate  a 
further  heavy  decline,  and  ooinin);  into  the  market  very  generally, 
bought  on  a  larger  scale  than  for  some  time  past  at  a  reducti' n  of 
about  Id  per  lb.     Each  day  since  a  '  ery  extensive   business  haa 
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been  curried  on,  accorapanied  by  a  recovery  in  prices,  but  scarcely 
Ro  much  OS  to  rc-establieh  the  quotations  of  the  13th  inst.  In  Sea 
Island  very  little  business  has  taken  place,  at  prices  about  2d  per 
lb  lower.  Arnerican  has  been  in  extensive  demand  by  the  trade  as 
•well  as  speculators,  and,  after  declining  Hd  per  Ih  in  the  early 
part  of  the  week,  closes  about  ijd  below  last  week's  quotations. 
Brazil  was  sold  on  Monday  at  a  decline  of  Id  per  lb,  but  has  since 
been  in  great  request,  and  closes  nearly  as  high  as  la~t  week's  quo- 
tations. Egyptian  was  especially  influenced  by  the  American 
news,  and  declined  Ijd  per  lb.  Large  operations  were  thereby 
induced,  and  by  a  gradual  advance,  prices  have  nearly  recovered 
the  level  of  last  week.  Smyrna,  after  some  irregularity,  has 
settled  to  about  jd  to  ^d  per  lb  below  last  week's  quotations. 
Surat — On  Monday  the  market  opened  with  a  fair  inquiry,  but 
very  low  offers  were  made,  which,  in  many  instances,  were  ac- 
cepted. In  the  afternoon,  however,  prices  closed  wiih  more 
steadiness.  Each  succeeding  day  there  has  been  a  very  good  de- 
mand, which  has  been  freely  met,  and,  after  conhiderable  irregu- 
larity, prices  close  slightly  below  last  week's  rates.  China  and 
Japan  are  ^A  to  ^d  cheaper  iu  the  better  qualities,  but  close  with- 
out change  from  last  week  in  "fair"  and  under. 

The  only  transaction  to  arrive  reported  during  the  week  was  on 
the  18th,  in  Bengal  fair  new,  March  sailing,  4f  d. 

The  sales  of  the  week  amount  to  68,110  bales,  inclurling  12,920 
on  speculation,  and  13,010  declared  for  export,  leaving  42,180 
bales  to  the  trade.  The  sales  to-day  amount  to  15,000  or  20,000 
bales,  the  market  assuming  a  still  stronger  character. 

PRICES  CURRENT. 


Ord. 

Mid. 

Fair. 

Good 
Fair. 

Good. 

Fine. 

.Sam 

Mid. 

Bperiot 
Fair, 

1864-, 
Good 

Descriptions 

Bea  lalanil  _,.  .. 

Upland    .^ 

Mobile ......M 

New  Orleans .........._ 

per  )b 
d 
33 
11 
11 
11 

7 
6 

"5 

Si 

s 

5 
5 

"4 

per  lb 
d 
37 
13 
18J 
Hi 
12i 
12 

13 

lis 

7 
I'i 
12 

"ci 

«i 
6* 
6 
6 

"7 

4i 

f'i 

per  lb 
d 
42 
15 

IG 

13i 

12* 

13J 

121 

8i 
12 
13 

9i 

n 

10 

n 

81 

i* 
10 

H 

7J 

per  lb 
d 

48 

isi 

13 
14 
13$ 

134 

10 

10 

lOi 
91 

1^1 
6 
8 

per  lb 
d 
58 

14 
13J 

141 
15 
10 
13 

w 

101 

11 

101 

"el 

8i 

per  lb 
d 
68 

Hi 
14 

IG 

10 
12 

14 

i'l 

7 

per  lb 
d 

30 
2B5 
27 
27i 
201 

271 

26f 

214 

27 

27 

20 

16 

161 

l.ii 

15J 

16 

17 

18 

13 

n  i6i 

pur  lb 
d 
43 
28 
23 
281 
28 
26J 

28 

271 

1?] 

^.il 

21 

211 

211 

194 

20 

21 

204 

151 

17S 

per  lb 
d 
63 

281 

Balila,  *fec « 

..• 

Do.  Sawghined ...) 

284 
291 

W.  India,  Ac    

Peruvian 

Surat— Gin'd  Dharwar 

DtloUerali    

.•• 

><• 

Madras -TinniYelly... 

... 

Bengal 

*•• 

China 

::: 

PRICES  CURRENT,— April  24, 1863. 


Descriptions. 


CTpland , 

New  Orleans ..., 
Pernambuco  ..., 

Egyptian , 

Burat — Oomrawuttee . 
MfldrnH — TinMev«Ily... 


Ord. 

Mid 

Fair. 

Good 

Good. 

Fine. 

^Sanie  periodl8G2^ 

Fair. 

Ord. 

Mid. 

Fair. 

per  lb 

per  lb 

per  lb 

per  lb 

per  lb 

per  lb 

per  lb 

per  lb 

per  lb 

d 

d 

d 

d 

d 

d 

d 

d 

d 

m 

214 

24 

... 

•  *• 

•  >■ 

111 

131 

15* 

IH 

22 

26 

... 

..• 

12 

13J 

141 

21 

2li 

224 

23 

... 

12 

I2j 

134 

191 

20 

21 

211 

23 

25 

101 

'l\ 

134 

84 

14 

15 

"i 

18 

184 

... 

7i 

161 

17 

171 

...    1       8i 

Ihtorts,  Exports,  Consdmption.  «fcc. — 1865. 

Imports  from  Jan.  1  Exports  from  Jan.  1 

to  April  21.  to  April  21. 


1865  1864 

bales  bales 

87430  9136 

314173  16S11 

227918  81735 

.    629321     107682     ...      86670 

Consumption  from  Jan.  1  to  A  ril  21. 
1864  1865 

bales  bnios 

472320     ; 423180 


Descriptions.  1864 

bales 

American  63576 

Brazil,  Eg5pt,  &c  2.56782 

East  India,  Cliina,  and  Japan...    433307 

Total    753G65 

Stock,  April  21. 

1864  1865 

bales  bales 

414460    675480 

The  above  figures  show  an 

A  Decrease  of  import  compared  with  the  same  date  last  year  of  83  .510 

A  decrease  of  quantity  taken  lor  consumption  of  49140 

An  Increase  of  stock  of -^ !...."!!    lGl'o20 

In  speculation  there  is  a  decrease  of  1,100  bales. 

Stock  or  Corros  at  Corrkspoxdi.so  Periods. 

Bales.  I  Bales. 

SC4,980  I  1858 427  020 

397,320  I  1857 575,350 

952,770  I  18,56 518.650 


1863. 

1862, 
1861. 

I«9 1,016,390  i  1855 ...::::  essl^o 


432,610  I  1854 731,030 


LONDON— April  21. 
Annexed  is  a  portion  of  the  circular  issued  this  week  by  the 
London  Cotton  Brokers'  Association : -There  has  been  an  im- 
proved demand  this  week,  and  although  the  American  news  caused 
InL  ,"  to  °Pen  at  a  reduction  of  id  per  lb,  this  decline  was 
„h^^;nrHr'^'''"'''V°"'«'"«'''"=es-an  advance  of  id  has  been 

slul.if  n^!^'^^''*'"'  unchanged;  Tiunivelly,  Western  and 
W^  r  ^  ^*^''^'"■^l■'  ^'=''"^«  "  i'l  lower;  Bengal,  China, 
Japan,  Smyrna  and  Greek  are  about  ^d  per  lb  higher. 


PRESENT  QUOTATIONS. 

Fair 
Mid.  Fair.        to  Good  Fair, 
per  lb 


Ord.  to  Mid 
per  lb 
d 


Burat — 3aw^nned 6  @ 

Broach  5 

Oomrawattee  5 

Dhoilera    !>i 

Mangarole 5 

Comptah    5 

MaL'ras — Bourbon  Seed  ... 

Tinnivelly 5 

Northern  &  Western  5 

Coconada  6 

Coiinbiitore  &  Salem  44 

Scinde    3 

Benpal  and  Rangoon ...  4 

China 

Japan 

West  India,  Jic. 8 

Brazil 7 

Smyrna  and  Greek 6j 


6 

7 

71 

64 

4 

41 


10 
101 
7i 


n 

8 
71 

9 

8 
8 

"i 

9 

H 

7 

41 

S 

71 

7i 

114 
12 
81 


per  lb 

d 
10 

94 

9i 
l(»i 


Good  to  Ftn* 
per  Ik 
d  .  d         d 

@  It      Ill®  12 


10 
101 

11 

10 

10 


7i 

10 
9 
7f 

•J 

«f 

131 
91 


1? 
91 

n 

11 

8} 
14 
14 
101 


101 

12 

111 

ioi 


m 

10 
10 

1 

n 

10 
17 
1.11 
111 


151 


121 


11 
30 

i'ii 


There  have  not  been  any  sales  reported  to  arrive. 


Imports,  Deliveries,  a>-d  Stock  of  East  India,  CmxA,  axd  Japan 
Corro.i  IN  London. 

Surat  & 
Ccinde. 
bales. 


Imports,  Jan.  1  to  Apr.  20,  1865  7529 

—  —              1864  12468 

—  —              1863  30013 
Delivered,  Jan.  I  toApr.  20, 1865  4841 

—  —              1864  7748 

—  —              1863  20745 
Stock,  Apr.  20, 1866 12290 

—  1864 12034 

—  1863 22706 


Madra?. 
biles. 
.  53506 
.  03854 
.  68279 
.  41082 
.  46367 
.  57495 
.  6-746 
456  :;8 
33013 


B<»BgaI  ,& 
Ranito^n. 
bait's. 
..       5267     ., 
..     10290     ., 
..     20640     .. 
..     12129     ., 
..      4895     .. 
..      8521     .. 
..     18149     .. 
,.     10768     .. 
18203     .. 


'  lucludins  other  kinds. 

Cotton  Afloat  to  Europe. 

Coast,  f'jr  Forelsn 


London.    Liverpool. 
From  bales.  bal^s. 

Bombay  340  ..;    224142  ... 

Kurrachee  030  ...  897  ... 

Madras 13928  ...        4645  ... 

Ceylon  and  Tuticorin    15689 

Calcutta  9G25  ...      33219  ... 

Chna« 270  ...      36615  ... 

Japan* 64 

♦  2  Piculs  each.  

1805 40546  ...     299518  ... 

1864 60937  ...     311188  ... 


orders, 
bales. 


2375  ... 
3085  ... 


ports, 
bales. 
5101  ... 

618  !!! 


China  & 
Japan, 
baii^s. 
.     13938    , 
.     30133     , 
4295     . 
,     13659     . 
,     12518     , 
1417     . 
16549     . 
26823     . 
3171     . 


Total 
1865. 
bales. 
2295i<3 
1527  , 
19191  , 
18064  . 
43094  . 
36886  , 
64  . 


Total* 
bale*. 

83785 
124881 
11577» 
7269* 
73368 
K938» 
120!t58 
96011 
79296 


Total 

1864. 

bales. 

263565 

1702 

20719 

6776 

82799 

74981 

e47« 


5 'GO  , 
31198  , 


343408  . 


NEW  YORK— April  8. 
Owing  to  the  nature  of  the  news  from  the  seat  of  war,  very  little 
business  has  been  tran.iacted  in  cotton  this  week,  the  total  sales 
being  limited  to  about  1,800  bales.  As  compared  wiih  Saturday 
last,  prices  show  a  reduction  of  12  cen's  per  lb.  The  arrivals  com- 
prise 10,235  bales,  consisting  of  2,937  bales  from  Savannah; 
1,639  Matamoros;  1,509  New  Orleans  ;  2,795  by  rail;  the  re- 
mainder from  poits  in  the  West  India  Islands  and  in  Mexico. 
This  additional  import  raises  the  supply  received  since  S?pt.  1  to 
180,179  bales.  According  to  an  oflicial  statement,  recently  pub- 
lished, it  appears  that  the  total  quantity  of  cotton  captured  at 
Savannah  was  38,500  bales,  about  6,000  bales  of  which  was  Sea 
Island  produce.     Tue  followin<f  are  thr  prices  now  current : — 


Nkw  York  Classification. 
Upland.  Florida.  MobUe. 


Kew  Orleans 
and  Texas. 


Ordinary  22 

Vlddlluir   .35 

MiddUnir  fair 43 


22 
35 
43 


22 
35 
43 


22 
37 
43 


EXPOET  of  Cotton  from  New  York  from  Sept.  1,  1864,  to  April  4,  1863. 


1863-4. 
Cleared  for —  bales 

Liverpool 10,817 

Havre    151 

Bremen 

Hamburg 


1864-5. 

bales 

12,603 

420 

165 

86 


Total 10,968     13,279 

Total,  same  time  1862-3    17,605 

Freight  to  Liverpool,  ^  to  ^  per  lb. 


MARKETS  IN  THE  MANUFACTURING  DISTRICTS 


Owing  to  the  holidays,  only  a  limited  business  has  been  trans- 
acted in  goods  in  the  leading  markets.  Prices,  however,  have  beeo 
freely  supported.  The  demand  for  tron  has  fallen  off.  Coals, 
however,  have  sold  freely  for  the  time  of  year  at  steady  curren- 
cies. 

Manchester,  April  20. — The  depressi'^n  previously  noted  was 
increased  on  Saturday  by  the  news  of  Richmond  having  fallen. 
On  Monday,  however,  buyers  of  Indian  goods  began  to  make 
inquiries  for  cloth,  and  those  who  thought  that  prices  had  reached 
the  bottom,  bought  considerable  quantities  of  shirtings  at  Is  4d  to 
Is  5d  per  lb.  Since  Tuesday  the  buying  is  more  general,  and 
makers  being  well  uniler  contract  are  endeavouring  to  get  some 
advance.  Thefurtber  news  of  disaster  to  Lee's  army  has  had  no  in- 
jurious effect,  and  the  market  daily  gains  iu  firmness.  Other 
goods  have  not  participated  in  the  demand  to  any  groat  extent. 
There  is  more  doing  in  home-trade  yarng,  but  those  for  export  are 
generally  dull. 


April  22, 1865.1 
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COMPARATIVB  StATKMEST  OF    IRE   COTTOS  TrADK- 


Raw-  Cotios. 

Upland  fair per  lb  1 

Ditto  Sf('d  fair 

PeruaiiiLuico  fair 1 

Ditto  eood  fair 1 

No.  40  Mule  Yarn,  fair,  2uct  quality 1 

No.  30  Water  Twist,         ditto       1 

26.in,  eti  ice).  Printer,  29  yds,  4  lbs  2  oz  7 
27-in,  72  reed,    ditto      ditto     5  lbs  2  oz 
39-in,  CO  rccd.  Gold  End  Sliirtings,  37J 

.vards  8  lbs  4  oz j  12 

40-ii!,  CO  reed,  ditto,    <iiito,    8  lbs  12  oz!  13 

40-ii!,  72  reed,  ditto,     ditt.-.,     9  lbs    4  oz'  15 
39-111,  4«  retd.  Red  End  Long  Cloth,  36; 

yards.  9  Iba  ■  9 


Price 

Apr.  --'0, 
1865 


Price 

Arr. 
1864 


s    d 


Price 
Apr. 
1863 


Price 
Apr. 
1862 


Price 
Apr. 
1361 


2' 

'3 

2 

'n 

2 

K 

12 

0 

14 

9 

21 

0 

23 

0 

24 

6 

20 

6 

d 

Oi    1 

"oj  1' 

10  1 

4  1 

4  1 

6  G 

0  7 

3  11 
3  12 
6    13 


d  I  s 

1  0 

Ij'  0 

sii  1 

3il  0 

9  1  5 


0     8 
0     » 

0    11 


0  I  9  101'  8 


Price 

Apr. 
1860 


3  d 

0  7 

jo  71 

0  8J 

0  8J 

1  1 
1  0} 
6  0 
6  9 

10  0 

11  3 

12  S 


Bradfokd. —  ine  improvement  which  is  experienctd  in  the 
Liverpool  cotton  trade  has  hati  a  very  beneficial  eflfect  on  our  wool 
market  here.  There  is  still  so  much  irregularity  in  price  that  we 
find  it  impossible  to  give  reliable  quotations,  but  23d  to  24d  per 
lb  has  been  made  for  fair  Jjincolu  hogs,  while  wethers  bring  very 
nearly  as  much  money.  We  cannot  hear  of  any  improvement  in 
yarns.  Export  merchants  are  making  numerous  inquiri«s. 
Pieces — Light  fancy  goods  move  off  pretty  freely.  Sales  of  plain 
goods  continue  very  small. 

Leeds.— The  tone  of  the  market  ".was  steady,  and  the  purchases 
made,  but  which  were  of  a  miscellaneous  character  and  not  large 
in  extent,  were  at  fully  late  prices. 

Cardiff. — A  considerable  business  continues  to  be  transacted  in 
the  steam  coal  trade,  and  the  principal  merchants  report  that  a 
good  inquiry  exists.  There  is  a  moderately  brisk  demand  from 
the  French,  Spani-h,  and  other  continental  markets,  and  there  is  a 
fair  prospect  of  a  full  average  summer  tnde. 

DoNCASTER. — The  demand  throuj;hout  the  whole  oF  the  South 
Yorkshire  coal  district  is,  considering  the  season,  pretty  good. 
The  demand  for  the  metropolitan  market  has  been  e.xtremely 
quiet,  and  prices  have  consequently  receded,  particulaily  for  the 
common  sorts  of  house  coal. 

Leicester. — Trade  is  in  a  healthy  .state.  In  the  country  dis- 
tricts business  is  quiet.  Manufbcturers  are  making  to  order, 
and  no  stocks  are  allowed  to  accumulate.  Yarns  are  drooping, 
and  spinners  finish  only  for  immediate  use.  The  wool  market  is 
dull,  and  there  is  not  much  doing  in  materials. 

DcNEEE.— The  flax  market  had  rather  a  steadier  appearance. 
Ill  gools  on  the  spot  there  is  decidedly  more  doing,  in  consequence 
of  the  diminishing  stocks  in  consnmers'  hands.  Jute  continues 
very  dull,  and  prices  have  still  a  downward  tendency,  especially 
of  the  better  sorts,  which  are  still  comparatively  high.  There 
has  been  a  rather  better  inquiry  for  yarns,  and  a  good  many  small 
sales  have  been  making  at  fully  former  prices.  There  has  also 
been  an  increased  ,  inquiry  for  some  descriptions  of  manufactured 
goodc. 

Gi.ASGow.-^[ron  was  52s  6d  eight  days ;  and  528  7Jd  one 
month,  buyers  offering  l^d  less.  Ko.  1,  g.m.b.,  53s  8d ;  No.  3, 
S2»  6d. 


c  0  n  N. 


AMERICAN  GRAIN  AJsD  FLOUR  MARKETS. 

New  Yokk,  April  8. — An  increased  amount  of  business  has 
been  transacted  in  flour  and  wheat  this  week,  and  prices  have  im- 
proved. The  inquirj',  however,  is  still  chiefly  confined  to  the 
wants  of  the  home  trade,  the  export  demand  being  still  much  re- 
stricted. The  following  are  the  quotations  : — Flour — State,  super- 
fine brands,  $7.75  to  $7.95  ;  State,  extra  brands,  $8  to  §8.25; 
State,  choice  brands,  !|8.30  to  $8.45  ;  Ohio,  common  brandf, 
$8.65  to  $8.75  ;  Ohio,  fancy  brandg,  $8  80  to  $8.85  ;  Ohio,  good 
and  choice  extra  brands,  $8.90  to  $9.75 ;  Michigan,  Indiana, 
Wisconsin,  &c.,  $7.75  to  $8.75 ;  Genesee,  extra  brands,  $8.50  to 
$10  J  Missouri,  $8.23  to  $12  ;  Canada,  comm^  n,  $8.30  to  $8.55  ; 
Canada,  good  to  choice  extra,  $8.60  to  $10.50  per  barrel.  Wheat 
— Amber  Iowa,  $1.63;  amber  Michtgan,  $1.80.  Com — New 
yellow,  $1.40  to  $1.42  per  bushel. 

ExposTa  of  Grain,  &c.,  from  New  York  Irom  April  1  to  April  4. 

1865.  1S64. 

Floyr   bbls      308,150    480,68.5 

Wheat bush  16,709 

Corn 9,386    2,561 

ExfOKT  •f  Beeadstuffs  from  the  United  State.s  to  Great  Britain  and  Ireland 
since  September  1,  1864.  


AprU    3 

I'lour. 

Meat. 

Wheat. 

Com. 

From— . 
New  York    

bbls 
3S059 

14239 

14 

2250 

31078 

bbls 

bushels 
1293252 

68264 
15620 

bushels 
34926 

Hiiladelphia 

1 

26233 

1 

Otber  PortH  

3 

... 

Total,  1864-Gi 

85640 
756526 

114 

13671SG 
9173196 

61159 

—     18C-<;4 , 

240220 

Increase 

67O881; 

114 

780C060 



Total,  18fi2-C3 

886202 
1597782    / 

1139 
1218 

15533423 
13492894 

5302686 

—    1861-6a 



8894820 

To  THC  Continent. 
Flour.  Wheat 

From—  bbls  bush 

New  York April    8      10827  71721 

Other  Ports 1         309  


Com. 
bush 
10985 


Rye. 
bush 


Total,  1864-65 111.36  71721  10985  

—  1863-64 32719  193736  9032  13965 

—  1SG2-63 102341  1284-563  63177  202210 

—  1S61-62 6714S1  6980115  271887  1074232 


LONDON    MARKETS. 

STATE  OF  THE  CORN  TRADE  FOR  THB  WEEK. 
Mabk  L-4NE,  Fbidat  Evenimo. 

Coastwise  and  by  land-carriage,  the  arrivals  of  PZnglish  wheat 
up  to  our  market  have  been  very  moderate  ;  nevertheless,  the  de- 
mand for  both  red  and  white  qualities  has  ruled  very  inactive,  at 
about  last  week's  quotations.  The  imports  of  foreign  wheat  have 
been  on  a  limited  scale.  Selected  samples  have  been  held  at  full 
prices.  In  other  kinds,  very  little  bu-iness  has  been  passing,  on 
former  terms.  Malting  barley  has  moved  off  freely,  other  qua- 
lities slowly,  at  late  rates.  The  malt  trade  has  continued  in  a 
sluggish  state.  In  prices,  however,  scarcely  any  change  has  taken 
place.  The  supply  of  foreign  oats  has  increased  consioerably  ;  yet 
the  oat  trade  has  been  steady,  at  full  prices.  Beans  have  sold  at 
extreme  quotation.",  with  very  limited  supplies  on  offer.  Peas  may 
be  considered  firm  in  price.  In  some  instances,  they  have  rather 
advanced.     The  flour  trade  has  been  devoid  of  animation. 

The  country  markets  have  been  somewhat  heavy  for  wheat; 
but  the  sale  for  all  kinds  of  spring  corn  has  been  tolerably  active. 

The  continental  and  American  markets  have  continued  heavy 
for  both  wheat  and  flour,  and  prices  have  uot  been  supported. 
The  supplies  continue  large. 

In  Scotland,  fine  barley  and  oats  have  moved  off  freely,  at 
very  full  prices.  Otherwise,  the  trade  has  been  in  a  sluggish 
state. 

The  Irish  markets  have  been  inactive  for  most  kinds  of  pro- 
duce at  about  stationary  prices. 

The  supply  of  Englisn  wheat  on  sale  at  Mark  lane,  to-day,  was 
but  moderate ;  the  condition  of  the  produce  was  by  no  means 
satisfactory,  and  all  good  and  fine  dry  sample^  moved  oft'  steadily 
at  full  prices.  In  foreign  wheat,  a  very  moderate  business  was 
transacted  at  late  rates.  Barley  ruled  firm  at  full  currencies. 
Oats — with  which  the  market  was  moderately  supplied — were  in 
steady  request  at  quite  previous  rates.  Heans  and  peas,  being  in 
short  supply,  fully  supported  Monday's  prices.  Flour  met  rather 
a  slow  sale  at  late  rates. 

Mr  George  Dornbush  reports  the  arrival  off  coast  of  16  cargoes 
of  grain,  and  a  fair  demand  for  wheat,  at  Is  per  quarter  above  last 
week's  quotations.  Maize  has  advanced  Is  6d  to  2s  per  quarter. 
Other  produce  has  ruled  steady.  Cotton-seed  is  dull  at  Gl  16s  6i 
to  71  7s  6d  per  ton. 

The  London  averages  announced  this  day  are  : — 

qrs         8     d 

Wheat 29li0  at  42    7 

Barley  

Oats 

Ship  Arrivals  this  Week. 
Wheat.  Barley.  Malt.  Oats, 

qrs  qrs 

English* Scotch    2390    470 

Irisii  

Foreign 1680 


qrs 
2990 


129 
293 


qrs 
660 
830 


29  S 
24  10 

Flour. 

sacks 

...   730 


8620 


•1 


750 


brla 


PRICES  CURRENT  OF  CORN,  &c. 


Wheat— English,  Old  white 44 

4li 

red 39 

41 

English,  white,  new 42 

46 

red,  new 37 

40 

Danzig:  and  Koenigsberjj,  high 

mixed  50 

5V 

50 

Rostock  and  Wisiiiar,  new 46 

43 

Stettin,  Stralsund,  and  Wolgaat  45 

47 

Marks  and  Mecklenburg 45 

46 

Danish,  Holstein,  <fc  Brunswick  42 

44 

Rhenish  and  Brabant 

8t  Petersburg,  soft...per  496  lbs  37 

40 

American  and  Canadian,  red...  40 

42 

Odessa  and  Sea  oi  Azoft,  soft, 

per4961bs  ;7 

us 

Egyptian,  Saidi per  480  lbs  ... 

Barley  — English    and    Scotch, 

14 

English  and  Scotch  distilling...  28 

29 

—                —     grinding ...  26 

27 

Saale                         malting 

... 

Danish                      distilling...  25 

26 

^                           grinding...  24 

25 

Odessa  and  Danube,  per  400  lbs  18 

21 

Brans— English,  new 35 

40 

Dutch,  Hanoverian,  and  French  35 

37 

Egyptian  &  Sicilian 

PSAa — English,  white  boilers,  new  38 

40 

—      grey,    dun,    and 

maple  ,.- 31 

36 

—      blue 

Foreign,  white  boilers S7 

38 

—        feeding  36 

39 

Oats— English,  Poland  A  potato  22 

—  white,  leod  20 

—  black 20 

Scotch,  Hometown  and  potato...  22 

—  An^us  and  Sandy 22 

"—        common    il 

Irish,  potato    21 

—  White,  feed „....  10 

—  Black    18 

—  Light  Galway 

Danish 20 

Swedish  20 

Russian  18 

Pateliand  Hanoverian 20 

Rte— English 2» 

Tares — i-nglish,  winter., ...per  qr  ... 

Foreign,  large,  spring  50 

Indian    Cokn,    per    480    lbs— 

American,  wliite   

—        yellow  and  mixed  .,, 
Oalatz,    Odessa,    and    Ibralla, 

yellow 29 

Floor,  per  280  Ih^Town  made 

deliverea  lo  thd  balser 38 

Country  marks 2S 

I'Yench  and  Belgian 81 

American  and  (Junadian  (ancy 

brands  per  19()  lbs 24 

American  supertiue    to    extra 

aupenine 22 

American  common  to  hno   21 

—        heated  and  sour 20 

Oatmbal— Scotch,  fine,  per  loK    £10 

—  —        round 10 


COLONIAL  AND  FOREIGN   PRODUCE  MARKETS. 

TRANSACTIONS  OF  THB  WEEK. 

Foe  Kefosc  or  this  day's  Maekets  see  '^Postscrip  t." 

MiNciKO  LiANE,  Friday  Nioht. 
SuQAjt. — The  market  has  not  shown  any  change  since  the  lyth  inst. 
and  a  ste-ady  tone  prevails.    On  Tuesday  there  were  not  any  public  sales 
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and  Bince  then  the  transaotionH  havo  boon  tipon  a  Tory  modcrato  acalo. 
Only  <lf)()  casks  West  India  had  sold  to  yesterday,  including  crystal- 
lised descriptions  at  3(h  Od  to  3Ss  por  cwt  The  week's  dehvory  was 
a,(i+l  tons,  and  the  stock  at  the  close  amounted  to  88,000  tons,  a  quan- 
tity still  larger  than  usual  at  this  season. 

M<mrlllus.—iioverA  parcels  have  changed  hands  by  private  con- 
tract :  grainy  and  crystallised,  33s  fid  to  383.  ^ 

jV(((«/.— OHO  bags  muscovado  sorts  sold  at  3Gs  to  31s  Gd  per  cwt. 

Forei(/ii. About   700  casks  muscovado  kinds  sold,  chiefly  Cuba,  at 

303  3d  to  31s.  A  floating  cargo  of  Havana  is  reported,  for  the  United 
Kingdom,  No.  13,  at  about  258  3d  por  cwt.  Yesterday,  a  floating  cargo 
of  JIacoio  at  10s  per  cwt.  „ ,       „„ 

^7am._2,500  bags  have  sold  privately  at  338  Gd  to  3Gs  per  cwt.    ^ 
7ic>'«<i(:i— Moderate   transactions   havo    occurred   at   about  previous 
rates,  and  the  market  is  now  quiet. 

Tea.— The  market  is  firm,  but  not  generally  active.  In  some  cases 
hieher  rates  havo  boon  obtained,  especially  for  common  gi-eens  taken 
up  on  American  account.  Kison  congou  has  been  in  demand,  and  many 
other  kinds  are  held  for  enhanced  rates. 

Rum. A  few  contracts  havo   been  made  in  West  India  at  previous 

rate.«. 

Cocoa. — Nothing  of  interest  has  been  done. 

Coffee. This  market  has  been  favourably  influenced  by  the  result 

of  the  Dutch  sale  yesterday,  and  most  qualities  of  Ceylon  show  an  im- 
provement of  fid  to  Is.  332  casks  HO  barrels  and  bags  plantation  sold 
at  7Ss  fid  to  8{!s  for  6ne  ordinary  to  good.  581  bags  native,  good  to  fine 
ordinary,  GTs  to  fiOs.  133  casks  were  withdrawn  above  the  value.  121 
bales  Mocha  were  sold,  including  one  lot  long  berry  at  flOs  por  cwt ; 
the  remainder  sea  damaged  in  proportion.  The  stock  in  .London  is  now 
2.150  tons  larger  than  at  the  same  date  last  year. 

'  Rice. Several  parcels  of  soft  grain  have  changed  hands  at  8s  7Jd  to 

10s ;  fine  Rangoon,  10s  3d  cash ;  white  Bengal,  12s  9d  to  ISs.  Two 
floating  cargoes  of  Neorancie  Arracan  aro  reported  at  10s  Gd  for  the 
United  Kingdom,  or  10s  1^  per  cwt  for  the  continent. 

iwouis  ana  i.ti.ivERits  oi  Kicf.  to  Ar.rll  16,  with  Stocks  on  hand. 

ISCo.  lS(i4.  1863  1862. 

Tmnorta tons    21030     ...    20050    ...    30470    ...    164S0 

Deliveries       18200     ...    17210    ...    20400    ...     IfiSSO 

Sir^ii '. 44050    ...    4880O    ...     64180    ...    28550 

SriCES.— There  were  not  any  public  sales   on  Wednesday,   and  the 
business  by  private  contract  has  been  of  very  limited  extent. 

SALTrETKE. — Some  business  has    been   done    in  Bengal:    refraction 
lOi  to  3,  27s  to  28s  per  ewt. 

Jmpobts  anil  Deliveries  of  Saltpkijie  to  April  15,  with  Stocks  on  hand. 
1865  1864  1863  1862 

Imports    tons       1760     ...       3400    ...      6840     ...       6140 

Deliveries 3400     ...      3650    ...      4?60     ...      ,^600 

Stocks 5770     ...      7000     ...      C410     ...      36G5 

Drysaltery  goods  of  all  kinds  have  been  quiet. 

Cajipiior  has  further  advanced,  selling  at  G/  to  GZ  23  Gd  per  cwt. 

JIetals. The  markets  have  shown  some  tendency  to  improvement. 

A  good  deal  of  business  has  been  done  in  foreign  tin,  chiefly  Straits, 
recently  at  92Z  IO3  to  93/  for  cash.  English  tin  is  dearer.  Scotch  pig 
iron  has  advanced  to  553  4^d,  closing  at  543  Od  per  ton  mixed  numbers, 
for  cash.  Spelter  continues  firm.  The  last  sales  were  .at  about  20/  10s 
per  ton,  being  rather  higher. 

Oils.— Olive  remains  dull.  Sperm  is  held  for  higher  rates.  Pale 
seal  quoted  iSl;  fine  Southern,  43/  10s  per  tun.  Linseed  oil  is  dearer, 
owing  to  the  decreased  production,  viz.,  31s  9d  to  32s.  on  the  spot ; 
323  3d  May  to  the  end  of  the  year.  Rape  oil  has  sold  largely  for  deh- 
very  in  the  last  four  months  at  4l3,  owing  to  expected  short  crops  of 
continental  seed.  Palm  oil  meets  a  steady  demand  at  3G3  3d  to  3Gs  Gd. 
Cocoa-nut  quiet :  best  Ceylon  quoted  393  fid  to  408  ;  Cochin,  42a  6d  to 
43s  per  cwt.  - 1    /.j 

Linseed. A  large  business  has  been  done  in  Calcutta  seed  at  o4s  bd 

to  55s  per  qiuirter. 

Tallow.— The   market  has   a  fii-m  appearance,    and   quotations  of 
foreign  are  slightly  in  buyers'  favour.     1st  sort  Petersburg  Y.C.,  41s  to 
41s  fid;  October  to  December,  42s  3d  to  42s  Gd.  por  cwt. 
Paktioulaks  of  Tallow.— Monday,  April  17, 1666. 
1802.  '""' 

Cft-liS. 

Stock  this  day ."7,4i;0 

DeliveretUiiSt  week  l,!)yi 

Ditto  from  1st  Juno 101,458 

Arrivatlast week   2Sr» 

nitto  from  Ist  June 02,157 

Price  of  Y.C 4Cs  Gd 

Price  of  Town *"»  Od 

POSTSCRIPT.  Friday  Eveninq. 

Sugar. The  market  closes  steadily.  538  casks  West  India  have  sold, 

making  1,185  for  the  week.  By  auction,  3,034  bags  Mauritius  went  as 
follows :— Soft  brown  and  yellow,  2fi3  to  31s;  grainy,  31s  Gd  to  35s. 
143  casks  Surinam,  28s  to  31s.  2,514  bags  Natal  sold  at  243  to  35s. 
680  b^s  low  Gurpatta  date  Bengal  sold  at  29s  fid  to  303  fid  per  cwt. 

Coffee.— 68  casks  21  barrels  and  bags  plantation  Ceylon,  by  auc- 
tion, sold  at  extreme  rates.  1  532  bags  native  :  good  ordinary  at  G73  to 
673  fid.  567  bales  and  half-bales  Mocha  were  chiefly  bought  in  :  a  few 
lots  long  ben-y  sold  at  948  6d  to  95s  ;  short  berry,  101s  to  102s  per  cwt, 
the  latter  being  higher. 

Cocoa. — 165  bags  Guayquil  were  taken  in  at  72s  per  cwt 
Rice. — 5,941  bags  Bassoin  were  taken  in  at  9s  to  9s  6d. 
Saltpetre. — 150  bags  Bengal,  refraction  4J,   were   taken  in  at  29s 
per  cwt. 

PiMESTO.— 760  bags  sold  steadily  at  2^  to  2fd  per  lb. 
Qambier. — 1,452  bags  offered  by  auction  were  chiefly  taken  in  at  22s 
to  23s  per  cwt. 

Oil. — 326  casks  by  auction  chiefly  sold  at  35s  Gd  to  36s  6d  per  cwt. 
Tallow. — At  auction,  759  casks  Australian  two-thirds  sold ;  sheep, 
41s  to  41s  3d  ;  beef,  383  fid  to  393  por  cwt. 
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Green  Fruit.— Demand  "continues  good,  mild  weather  and  Easter 
holidays  increasing  consumption.  Some  parcels  oranges  from  St 
Michael,  Torcoira,  Valencia  and  Palermo,  sold  by  Keeling  and  Hunt  at 
public  sale,  went  at  full  prices.  Lemons,  of  sound  condition  and  good 
quality,  aro  in  request.  Nuts  of  all  kinds  have  a  fair  sale.  Seville  sours 
cleared  off  the  market. 

Dry  Fruit. — During  the  past  week  the  market  has  been  quiet. 

ExOLisH  Wool. — No  business. 

Colonial  Wool. — The  market  is  without  change ;  very  little  doing. 

Flax. — Market  quiet. 

Hemp. — Market  steady,  and  more  business  done  during  the  week. 

Silk. — The  market  has  been  very  active  the  past  week,  with  an 
upward  tendency  in  prices. 

Tobacco. — We  havo  had  a  fair  demand  for  all  growths,  the  lato  news 
from  America  appears  to  have  given  even  a  firmer  tone  to  holders 
of  fine  descriptions  of  both  Western  leaf  and  strips.  Another  large  fire 
is  reported  to  havo  occurred  in  Manilla,  destroying  upwards  of  10,000 
bales  of  tobacco. 

Leather. — In  the  absence  of  any  public  market  at  Leadenhall  this 
week  (being  Easter),  there  is  very  little  alteration  to  report  in  the 
leather  trade.  The  transactions  have  been  limited  in  extent  at  former 
prices. 

Metals. — There  has  not  been  much  business  done  this  week,  the 
chief  object  of  attention  being  tin.  Copper  has  become  very  flat  for 
manufactured,  and  prices  are  easier,  but  manufactured  retains  firmness, 
although  Uttlo  has  been  doing.  Iron  is  steady  and  manufacturers  aro 
booking  a  fair  supply  of  orders.  Tin  has  been  a  good  deal  changing 
hands,  mostly  Straits,  at  improving  prices.  Spelter  has  advanced  about 
5s  per  ton.     Lead  is  very  much  neglected. 

Tallow. — OfEcial  market  letter  issued  this  evening: 


Town  tallow  43 

Fttt  by  ditto  „ !.!!»!!!!!!!!!!!!  a 

Yellow  Russia  43 

Melted  stuff  ,'„  31 

Rough  ditto  „ 17 

Greaves .-. ., 18 

Uood  drejTS 7 


d 

3 

Oi 

& 

0 

0 

0 

» 


PROVISIONS. 
There  is  a  fair  demand  for  prime  sizeable  Waterford  bacon. 
Shippers  demanding  an  increase  in  prices  of  2s  has  checked  sales, 
although  on  account  of  the  scarcity  of  pigs  there  is  a  likelihood  of 
the  price  being  maintiiiced,  but  at  the  present  season  the  rise  is  prema- 
ture. The  Hamburg  trade  veiy  brisk,  the  price  not  having  risen  in  pro- 
portion to  Irish.  Friesland  butter  in  good  request,  quality  tine.  ^Uthough 
the  quality  of  Jersey  is  very  good,  the  demand  is  dull;  large  supply. 
The  stock  of  American  cheese  cleared  off,  waiting  for  fresh  arrivals. 

METROPOLITAN    CATTLE  M.VRKET. 
Thursday,  April  20. — Only  a  limited  supply  of  beasts  was  on  offer 
in  our  market  to-day,  yot  all  breeds  moved  off  slowly  at  barely  Monday's 
cm-renoies.     The  best   Scots  realised  Ss   per   8   lbs.     We   had   a  good 
demand  for  sheep — the  show  of  which  was  veiy  moderate  at  extreme 
rates.     Prime  Downs  and  half-breds,  out  of  the  wool,  sold  at  5s  lOd  to 
Gs  per  8  lbs.     Our  quotations  now  refer     solely  to  shorn   sheep,   which 
f  onned  at  least  seven-eighths  of  the  supply.     Lambs  were  in  demand  at 
full  prices — viz.,  from  6s  4d  to   Ss  per  8  lbs.     Calves   advanced  2d  per 
8  lbs,  with  a  steady  inquiry.     The  pork  trade  was  firm  on  rather  higber 
terms.     Milch  cows  ranged  from  13;  to  21/ each. 
Per  8  lbs  to  sink  the  cflaL 
d        8    d  ! 


1863. 

1804. 

1865. 

casks. 

ciiskB. 

caslu. 

41,823     . 

.    62,11G    . 

.    37,005 

1,312    . 

.      1,002    . 

.      2,152 

72,688     . 

.    CS,370     . 

.    86,148 

307     . 

60    . 

376 

76,2.'i2     . 

.    82.639    .. 

.     78,13i 

42s  9d    . 

.     41<0d    . 

.    398  ild 

44s  ad    . 

.    438  Od    . 

.    428  3d 

Coarse  and  inforior  beasts  3    6  to  3  10 

Second  quality  ditto  4    0  4  4 

Prime  large  oxen    4    G  4  S 

Prime  Scots,  Ac 4  10  5  « 

Coarse  and  inferior  sheep  4    0  4  8 

Second  quality  ditto  4  10  6  2 

Prime  coarse-wooUed  da.  fi    4  5 


Prime  Southdown  sheep  5 

Large  coarse  calves  4 

Prime  email  ditto 5 

Large  bogs 3 

Small  porkers 4 

Suckling  calves. each  IS 

Quarter  old  store  pigs...  "-'0 


d 
10  to  6 


Lambs  63  4d  to  8s. 
Head  of  stock  on  sale. 
Total  Supply— Beasts,  950  ;  cow?,  142  ;  sh?ep,  4,700  ;  calves,  150  ;  pips,  510. 
Foreign  Supply— Beasts,  420 ;  cows, — ;  sheep,  1,050;  calves,  137;  pigs,-^ 


NEWGATE  AXD  LEADENH^VLL. 
Per  8  lbs  by  tlie  cutchss. 


Inferior  beef  3 

Middlin;.' ditto   3 

Prime  Lirpo  ditto  „..  4 

Prime  small  ditto 4 

Veal 4 


d  s  d 
0  to  3  4 
6  3  10 
0  4  2 
0  4  6 
0        4  10 


Inferior  mnttOD 4 

Aliddling  ditto    „ o 

Prime  ditto 5 

Larpe  pork 3 

I  Small  pork 4 


s  d 
to  4  10 
i  * 
S  8 
4  6 
i    0 


Lambs,  6s  to  7s  4d. 


HOP  MARICET. 
BoROCQii,  Friday,  April  21. — The  supply  of  English  hops  on  sale  con- 
tinues small,  and  the  trade  is  firm  at  full  currencies.  Foreign  hops,  of 
which  there  is  a  moderate  supply  on  offer,  move  off  slowly,  but  at  fully 
late  rates,  as  regards  all  good  and  fine  siimples.  Mid  and  East  Kents, 
110s  to  120s;  Weald  of  Kents,  105s  to  155s;  Susses,  lOOs  to  145s; 
Yearlings,  110s  to  130s;  American,  SO3  to  130s  per  c>vt. 


POTATO  MARKETS. 
BoEOUon  AND  Spitalfiklps,  Friday,  April  21. — Moderate  supplies  of 
potatoes  are  on  sale,  the  trade  for  which  is  ste.idy,  at  about  stationary 
prices.  Yorkshire  Regents,  OOs  to  120s;  Ditto  Flukes,  130stol503; 
Scotch  Regents,  ilOs  to  100s ;  Ditto  Rocks,  TOs  to  83s ;  Dunbar  Regents, 
100s  to  120s :  Foreign,  fiOs  to  70s  per  ton. 


ADDITIONAL  NOTICES. 
Refinbd  Sugar. — The  homo  market  for  refined  8ng.ir  has  been  very 
quiet  this  week.     Nothing  doing  for  export.     The  Dutch  m.arket  for 
crushed  being  scarce,  is  rather  firmer  for  ready  goods. 


HAT  MARKETS. 
Thitrsdat,   April  20. — The   various  m,arkets    are    but    moderately 
supplied  with  hay  and  straw,  yet  the   trade  is  dnll,  with  a  downward 
tendency  in  prices. 

Smithfield. 

8  8 

Meadow  hay 90  to  110 

Clover 110  tD  130 

Straw  „ ~ 28  to    34 


Cumberland. 

WliitecliapeL 

8         a 

8               8 

...    90  to  110 

...    90  to  110 

...  110  to  130 

...  110  to  130 

...    28  to    U 

...     SSto     S3 
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COAL  MARKET. 
Friday,  April  21. — ^Wallsend:  Hetton  193 — Has-well  19s! — Hartlepool 
18s  (id — Braddyll's  Hotton  173  3d — Hetton  Lyons  10s — Kelloe  ITs  3d — 
Eden  Main  ITs — Cowpen  Hartley  I63  9d — Buddie's  West  Hartley  16s  9d 

^West  Hartley   16s  9d — Holywell   Main   ICs  Gd — Wylam   Moor    UJs. 

Ships  at  market,  39 ;  sold,  14  :  gas  contracts,  &o.,  15 — 29 ;  unsold,  10 ; 
ships  at  sea,  35. 


LIVEEPOOL      MAEKETS, 


WOOL. 

fFROM  OUR  OWN  CORRE6POSBENT,) 

Friday,  April  21. — The  demand  by  private  contract  continues  very 
languid.  Tlie  public  sales  of  East  India  opened  on  Tliursday  the  20th 
inst.  Prices  nilod  rather  lower  than  in  January,  as  5va3  expected.  Tl\e 
total  quantity  to  be  brouglit  forward  of  this  description  will  bo  about 
11,000  bales,  and  the  sales  will  close  on  the  25th  or  2Gth  inst. 


CORN. 

(FnoM  OUR  OWN  C0ERKSPONDENT.5 
Friday.  April  21. — Althougli  the  weather  hag   been  as  iine  as  could 
be  desired,   the  absence  of  suppUes  gives   confidence  to   holders,    and 
has  enabled  them  to  insist  on   tlie  extreme   prices   of  Tuesday   for  all 
articles. 


Cfjf    0a5Cttf. 


TijESDAT,  April  18. 
BANKRUPTCIES  ANNULLED. 

H.  H.  Creed,  St  James's  square,  clerk — C.  Holt,  Bast  road,  City  road, 
tailor. 

BANKRUPTS. 

J.  Allen,  late  of  William  street,  Lisson  gi-ove — W.  J.  Balcer,  High 
street,  Stoke  Newington,  draper — L.  Clarke,  Peterborough,  cattle  dealer 
— W.  Collins,  late  of  Kentish  town,  stonemason — J.  Jones,  Merthyr 
Tydvil,  draper — E.  Lloyd,  High  street,  Shoreditcli,  linen  draper — W. 
Miller,  late  of  Jubilee  street,  Jlile  end,  chandler's-shop  keeper — G.  Pen- 
ton,  Streatley,  Berkshire,  draper — R.  Tebbott,  late  of  Abchurch  cham- 
bers, broker's  clerk — N.  Welton,  l.ate  of  Greenwich,  timber  dealer — J. 
Woodger,  Solbridgo  mews,  Westbourne  park,  farrier — J.  Ainscough, 
late  of  Wigan,  publican — J.  H.  Aldred,  late  of  Hulmo,  fent  dealer — R. 
M.  Bayley,  Abbots  Bromley,  Staffordshire,  grocer  —  B.  B.  Bingley, 
Kingston-upon-HulI,  stationer — T.  Booker,  Chiclioster,  butclier — W.  F. 
Burling,  Great  Yarmoutli,  tailor — E.  Bui-y,  Uplyme,  Devonsliire — J. 
Cutliffe,  Marwood,  near  Barnstaple,  miller — J.  Dalzell,  Milnthorp,  near 
Kendtil,  grocer — J.  Ellison,  Manchester,  spindle  maker — H.  Gearing, 
Lindfield,  Sussex,  carpenter — I.  Glover,  Wednesbury,  coalmaster — G. 
Green,  Gaiusborougli,  stonemason  —  H.  G.  Handysido,  Hawkwell 
Brewery,  near  Stamfordham,  draper — W.  Heath,  Dartmouth,  boot  dealer 
— J.  Heywood,  Manchester,  joiner — ^B.  Inch,  Bideford,  tallow  chandler 
— E.  Jones,  Congresbury,  corn  dealer — B.  Lee,  Kirkstall,  near  Leeds — 
W.  :JIabe,  Swansea,  butcher — F.  C.  Marsh,  late  of  Cardiff,  iron  dealer — 
W.  C.  Mayes,  Middlesborough,  grocer — P.  M'Cai'thy,  Manchester,  com- 
mission agent — B.  M'Gregor,  Carlisle,  gardener — C.  Munden,  Northamp- 
ton, boot-top  closer  —  J.  and  W.  Oliver,  Choppington  Guide  Post, 
Northumberland,  drapers — M.  Peed,  Whittlesey,  Ely,  widow — ^F.  Per- 


kins, Kensworth,  Hertford,  publican. — W.  W.  Pitfiold,  Haulgh,  Lanca- 
shire, mechanic — S.  Roscoe,  jun.,  Ashton-undor-Lyno,  smallware  dealer 
— W.  Ruck,  St  Weonard's  Hereford,  f ai-mor — W.  Shirtcliffe,  Goole,  painter 
— 1.  Simm,  Fairfield,  nc.ir  Liverpool,  builder  —  A.  Slade,  Charlton 
MackroU,  innkeeper— J.  Smith,  Great  Grimsby,  joiner — E.  J.  White, 
Bristol  furnitnro  broker — ^J.  and  G.  Williams,  Roplcy,  Alresford,  tiiilors 
— R.  Williams,  Lower  Tranmere,  joiner — R.  Williams,  Tal-y-Bont,  Car- 
marthenshire, labourer — A.  WilHamson,  Ashton-undor-Lyne,  letter  press 
printer — J.  Wilson,  Chorlton-upon-Medlock,  warehouseman. 
SCOTCH  SEQUESTRATIONS. 
R.  Smith,  Dumfries,  grocer — D.  M'Leod,  Inverness,  wine  merchant — 
J.  Purves,  Glasgow,  fruiterer. 

GAZETTE  OF  LAST  NIGHT. 

BANKRUPTS. 

P.  Rogers,  Lambeth,  and  London  wall,  cheesemonger — H.  Tyler, 
Walworth — B.  Moores,  Poole,  grocer — J.  West,  High  Bai-net,  dairyman 
— W.  Boutell,  Erith — H.  G.  Buskin,  Mark  Isino,  corn  factor — E.  jjrett, 
Edward  square,  football  maker — ^E.  Beaton,  Lower  Tottenham,  tailor 
— T.  Willson,  Hammersmith,  architect — 6.  'Troup,  Islington,  jouraalist 
— J.  Seymour,  St  Augustin's  road,  assistant — C.  F.  Wilson,  Torriano 
avenue,  cleric— J.  Miller,  New  cross — E.  Manton,  New  North  road — T. 
Donaldson,  Rupert  street,  steeplecliase  rider — R.  .leffre^  s,  jun.,  Langham 
place,  picture  dealer — M.  A.  Flood,  Bedford — T.  J.  E.  Mndd,  Ipswich, 
butcher — G.  Baynton,  Tottenham — C.  J.  Day,  Islington— J.  Glancy,  St 
Lukes — D.  Mizon,  Ingi-ave,  baker — C.  A.  Wertlier,  Camborwell,  agent — 
J.  Crosher,  Nottingham,  gi-ocer— T.  R.  Potter,  Wymeswould,  school- 
master— G.  Giles,  Northleaoh,  baker^R.  Lu.'fcombe,  Newton  Abbott, 
traveller — J.  Webb,  Lydford,  farmer — E.  W.  Cossins,  Teignmouth, 
dairyman — G.  Welch,  Menheniot,  manure  merchant— ,1.  Orr,  Livei^pool, 
bricklayer — P.  Thomas,  Liverpool,  cabinet  maker — W.  Barker,  Liver- 
pool, contractor — W.  Slarquis,  Liverpool,  clock  maker — J.  Burscough, 
Accrington,  broker  —  R.  Ashworth,  Manchester,  spindle  maker— 
T.  Lonsdale,  Old  'Accrington — J.  Fairbui-n,  Sunderland,  hosier — E. 
Grant,  Sundei-laud,  stationer — W.  Gates,  Wythop,  miller — J.  Bell,  Middle 
Skelgill,  carter — G.  Noakes,  Saint  Leonard,  blacksmith— G.  Whiting, 
Wootton,  clicker — H.  ilelville,  Everton,  timber  dealer — J.  A.  McCabe, 
Everton,  agent — R.  Wood,  Bootle,  shipping  master's  porter — E.  G. 
Clarke,  Toxteth  park,  ho.sier — A.  Jordan,  Garndiffath,  shoomaker^G. 
Robinson,  Yeaveley,  plumber — H.  Mills,  Cirencester,  jonrneynman — 
W.  Campbell,  Manchester,  provision  dealer — W.  Iliif,  Wolverhampton, 
beerhouse  beeper — T.  Williams  the  younger,  Willenhall,  miner — M. 
Lennon,  Wolverhampton,  wheelwright — W.  Bm-gess,  Wolverhampton, 
milkman— J.  W.  Smith,  Huddorsfied,  agent — J.  Brooke,  Almondbm-y, 
woollen  spinner — W.  Medley,  Huddersfield,  stonemason  —  T.  Perry, 
Kingston-upon-Hull,  fishmonger — .J.  Bowman,  Escomb,  cinder  drawer — 
W.  Bamford,  Sheffield,  grocer— E.  Ridge,  Sheffield,  file  grinder— C. 
King,  Torquay,  tailor — A.  Clarkson,  Choddleton — G.  Sanders,  Tewkes- 
bury, licensed  victualler — C.  Veal,  Cardiff,  grocer — D.  Evans,  Merthyr 
Tydfil,  smith— J  Robinson,  Now  Brighton — W.  Brindle,  Bolton,  baker — 
J.  Beeson  the  younger,  Manchester. 

SCOTCH   SEQUESTRATIONS. 

J.  and  D.  Wilson,  Dumbarton,  grocers — J.  Cran,  Inverkeithny,  farmer 
— J.  Paterson,  Johnstone,  spirit  dealer. 


Erratum. — In  page  435  of  our  last  week's  impression,  second  column, 
line  2,  read  for  '■  and  tlie  time  may  possibly  bo  far  off,"  "  and  the 
time  may  possibly  not  be  far  oflt." 
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expended 
per  last 
Report 

Average 

cost 
por  mile. 

DiTldend  per  cent. 

Name  otRallvaya 

Week 
ending. 

i>i:.ni^Ti>ru                                             1 

;lrtl»C 

per 

mile 

per 

week. 

Miles 

Passeuj^ert, 
parcels,  fcc. 

vlerchandiae 
minerals, 
cattle,  &c. 

Total 
Receipts 

f      ■ 

20S3  19 
1896    0 
6685     6 
18910  10 
8135     0 
1663  12 
34273     0 
26310    0 
34499    4 
23591     U 
33995     0 

2801  0 
7981  15 

687SI3  0 
8807     0 

403£0     0 

109250    0 

1956     0 

248S6     0 

27410  0 
8116  0 
1140    0 

18586  0 
1373    0 

2802  0 
48634     (1 

4045    7 

i>m   4 

21751     0 
60399    0 

3172    4 

78CS    1. 
6082  10 
5300    0 
21515    0 
41.'-3     7 
8'>.50    0 
2704     0 

.......  .'! 

Year  1862. 

Year  1863. 

First  half 
1864. 

S 
0 
6 
3 
0 
3 
C 
(1 
1 
0 
0 
0 

1 

7 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
7 

c 

8 

\ 

0 

11 

I 
6 
(. 

0 
10 
0 

( 

week 
1864 

17S2 

1904 

6329 

17683 

5208 

1673 

327  «C 

24781 

S1270 

14964 

31284 

2646 

10017 

65527 

156.53 

367U7 

10331:; 

1807 

1S645 

21339 

4820 

1265 

leoii 

16  8 
2.47 

4287.- 
4674 
1664 

20163 

67463 

3:4 

5768 
64.54 
895 
20084 
S79S 
6878 
2468 

ope 
1868 

1864 

.£ 

1,69»,697 

419.000 

4,006,260 

10,241,658 

1,918,894 

1,100,000 

20,000.000 

16,174,683 

21,741,066 

10,456,653 

16,28J,036 

li66!»,392 

5,678,042 

46,000,CO() 

8,074.004 

20,;  1 3,780 

81,0'9,921 

2,157,033 

12,186  202 

14.954.279 

1,298,363 

794,244 

13,068,572 

661,572 

2,0.56,4.38 

23,t  0.5,258 

3,626,670 

942,394 

15,774,092 

81,428,969 

2,236,244 
6,5:)6,080 
2,665,356 
3,4!i4..510 
17.242,303 
2,76)  ,SUU 
1,631.198 
1,353.303 
1      1,454,569 

12,431 
14,643 
33,101 
39,090 
10,372 
17,460 
20,0C0 
14,821 
32,792 
18,907 
42,0-9 
28,78-.' 
14,672 
37,344 
14,707 
49,910 
40.158 
874,483 
4.5,471 
32.229 
69,631 
17,650 
84,0.'l 
2n,t.60 
54.S,116 
87,107 
13,634 
13,tiS8 
25,901 

28,702. 

248,471 
21,795 
29,289 
26,323 
65,981 
S4,9:)0 
26,916 
12,828 
S3,U58 

«    s    d 
6    0    0 
9  10    0 

4  0    0 
6  10    0 

5  "6    0 
8    0    0 

2  "I    0 

8    0    0 

6  10    0 

7  0    0 

8  0    0 

1  15    0 

2  0    0 

3  17     6 

4  12     6 

3  10    0 
6     0    0 
8    0     0 

6    "0    0 

6  i'o   0 

6  "0    0 
8    0    0 
8    0    0 
0  17    6 

4  12     6 
3  16    0 
6  10    0 

6  10    0 

7  16    0 
6  10    0 
3    8    0 

8  12    6 
0  18    9 

5  2    6 
10    6 

9  0    0 

6  0    0 
3  lU    U 

£    8    d 
4    0    0 
9  10     0 

4  10    0 

5  15     0 

4  "0    0 

6  0    0 

1  '17     6 

5  0    0 

6  10    0 
6     0    0 

4  7     6 

2  10    0 
0  15    0 
6  10    0 

5  2     6 

3  16     0 

5  0    0 

6  0    0 

6  "6    0 

0  16    0 
8  10     0 
6     0     0 
6     7     0 

4  10    0 
4  10    0 

1  10    0 
4  17     6 

4  0    0 

2  8    9 

6  12    6 

7  ir.   0 

6  10    0 

3  15    0 
6    0    0 

0  18    0 

8  3    4 

1  7     9 

9  10    0 

5  0    0 
3  12    6 

£     » 

1  10 
4  16 

2  8 

3  6 

2  "6 
2  10 

0  12 
2  10 
2  16 
2  10 
2     8 

1  10 

2  17 
2  17 

1  16 

2  10 

2  8 

3  0 

1  7 
5     0 

2  15 

3  10 
2    0 
2  10 

1  0 

2  16 

2  7 

1  15 

3  10 

4  0 
3    0 

2  0 

3  2 
0  12 
2     2 
0  16 
8    0 
2    8 
2    8 

d 
0 
0 
0 
0 

0 
0 

6 
0 
0 
0 
0 
0 

6 
6 
3 
0 
0 

0 
6 
0 
0 
0 
0 
0 
0 
0 
6 
0 
0 
0 
0 
0 
6 
6 
6 
3 
0 
0 
0 

'Belfast  and  Korthern  Counties  ... 

Blyth  and  Tyne      

Uristol  and  fisotet 

Caledonian 

Detroit  and  Milwaukee     

fJnblin  jiud  Drotrhfcda       

L^ast  Indian — Bengal        

Grand  Trunk  of  Canada 

Great  Eastern         

Great  Indian  Peninsula 

KSreat  Northern      

Great  North  of  Scotland 

Great  Southern  &  Western  (Irish  J 

Great  Western         

Great  Western  of  Canada 

Lancashire  and  Yorkshire 

London   &  Nt  rth-Wcstern,  &c. ... 
London  and  Blackwall 
jLondon,  IJrijrlUon  .t  S<»f.th  Coast 
London  an(i  South-Westem 
Ijondon,  CUatiiam,  and  Dover    ... 
Loudon,  Tilbury,  and  Southend ... 
Manches..  St'crlld,  <fc  Lincolnshire 

Marj'port  and  Carlisle      

.VletropoUtan            

.Midland        

.Midland  Gt  Western  (Irish) 

Monklands f.. 

North  British  &  Edinburgh  &Glas. 
Sorth-Ka?tern— BerwicH  ... 

Do.  York 

Do.  Leeds  ... 

Do.  Cailisle          i 

Do.  Stockton  and  Darlinston  J 

North  London        

Serth  Stallordshiro           

Scottish  Central     

Scottish  Korth-littstora 

iont'a-Eastorn        

South  Devon          ..        m. 

raff  Vale 

nister .. 

Vale  ol  Xeatb         ,       „. 

186 
Apr. 

Mnr. 
Apr. 
Jar. 
Mar. 
Apr. 
Jan. 
Apr. 

Mar. 
Apr. 

1 

14 
1 
16 
16 
23 
16 
12 
25 
16 
12 
16 

8 
14 
16 
24 
16 
16 
16 
15 
16 

9 

9 
If 

2 
16 

991  12 

335    0 

4229  13 

6893  12 

d 

0 

111 
2 

f 
1092 
1661 
2365 
".3516 

«     d 
7     1 
0     0 
12     8 
18     1 

£ 

20 
68 
54 
67 
27 
22 
31 
39 
82 
40 
84 
28 
21 
54 
25 

100 
85 

340 
02 
65 
71 
25 

;6 

49 
747 
73 
18 
23 
36 

80 

362 
SO 
80 
38 
70 
52 

105 
20 

993 

28 
121J 
281  i 
1?9 
78 

1066 

1385 
663 
653 
404 
ICO 
6S7i 

1268 
348 
403 

12733 

267S 
490J 

72i 

45 
242i 

28 
oi 
663i 
262 

71* 
C15i 

1089 

9 
258 
113 
138 
308 
79} 
57 
I06J 
483 

99J 

28 
121i 
244  .i 
189 

1  43     7 
11660    0 

3 

0 

620 
22723 

5     0 
0    0 

75 
9354 
1335 

17497  12 
5883    0 

10 

0 

17001 
17708 

11     3 
0    0 

663 
663 

.."..■.■..■.■..■.■..V-. 

100 

4407     5 
361S3  17 

7 

u 

3576 
32609 

9     6 
3     V 

3781 
1225 
346 

17974    0 

49667     0 

1735     0 

19851     0 

'4i43    0 

92s     0 

0107     0 

268    0 

0 
0 
0 

0 

22.380 

59693 

221 

50S6 

If  03 

214 

12479 

1115 

«    0 
0    0 
0     0 
0    0 

402 
1252} 
5. 
261i 
4544 

0 
0 
0 
0 

0    0 
0    0 
0    0 
0     0 

242 

28 
Si 
641 

1( 
14 

2085 

l6"7 

i959  17 

1 

2691 

71} 

563  J 

1095 

lb 

15 

16 
16 
16 
8 
8 
16 
9 
9 

8104     0 

0 

13647 

0    0 

9 

197S  12 

15831   '0 
3101     1 

1339     0' 

11 

6' 

3 

"0 

3704 

'6684 
10S2 

1365 

6     0 

"n"h 

6     7 

'0   0 

113 

138 
316 
7.5J 

484 
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COMMEROIAI,   TIiME^ 

weekly  Price  Current. 

#VTne  prices  in  tho  tollowinc  ll3t  ar< 
caremlljr  revised  every  Friday  afternoon 
b/  an  emiaHDt  hou^o  In  each  dopartsioDt' 

1.0NBON,  Feidai  ETXMMa. 

A<ld  8  par  cent,   to    duties  on    peppet 

and  to>i.2co,  and  }  per  cent  on  wines 


0  100 
0  82 
0     69 


0  108 
0  84 
0  82 
0  98 
0  107 
0  71 
0    05 


0  800 
0  95 
3  2 
6  9 
C  122 
CJ  0 
0    34 


allOB  Inly  tree  ■    d 

First  sort  Pot,  U.S.  pcwt    0    0 

Montreal 28    0 

Klrst  sort  Peail,  U.S. o    0 

Jrontraal _...._  31    0 

OOOOa  dnty  Id  per  lb 

West  India pei-cwt  fiO 

Ouayaqnil  „ 70 

Brazil „._  S7 

.'toffee  doty  3a  per  lb 
.famalcH,  Kood  iniddlInK 

to  fine    per  cwt  85 

ine  01  A  to  mid  73 

4ocha,  unfrarbjed ,  60 

garbled,  com.  to  eood  84 

garbled,  Una  100 

Jeylon,natiTO,ord  to  fine  68 

ordinary 61 

plaatation,     ordinary 

to  fine  ord  -«_  70 

fine  fine  ord.  to  mid    78 
KOod  mid.  to  flne.,..„  &3 

Java „  60 

Sfng.tpore,ordtogoodord  54 
Sumatra  and  Padanf;  ...  54 
Madras  and  Telli^lieriv  65 
Malabar  and  Mysore...  .„  67 

StDomhiKO 60 

Brasll,  washed  _  71 

good  and  fine  ord 64 

common  to  real  ord  ...  52 

Costa  Rica 61 

Havana  and  Caba.. .......  60 

Porto  Rico  A  La  Guayra  61 

Drugs  and  Dyes  dnty  rree 
Aloes,  Iiarbfldoea.,.pcwt  60 

Algol,  Bologna 90 

Bsrs,Peruvian,  pale.p  lb    1 

Quercitron per  cwt    6 

Camphi>r,  unrefined 117 

Castol  oil,  good  pale  p  lb  0 
SaSron 82 

COOHINEAL 

TeMriiTo per  lb    I 

Mexican 3 

Lao  DTK — good  to  fine.  1 
TuauERio 

Bengal  per  cwt  25 

Madras 16 

China  _  27 

TEftaa  JarONlCA,  Citcb  -H 

Gambler _  23    0 

Dyfswoods  dnty  free      £     s 
EttAziL  \Vooi»  ...per  ton  60    0 

Fdstio,  Cuba _    8  10 

Jamaica  „ 5  10 

LoQwooD,  Campeacby...     9    0 

Jamaica  3  10 

Red  SAnHDERs...._.,,.M     4  15 

Sapan  Wood ^    7  10 

Kg-gs— French 120    48  9a 

irrult— Almonds  a    d 

Jordan,  duty  free,newl25    0  180 

Barb  ary  sweet  62    0      0 

Bitter   48    «      0 

Cokeahts,  duty  7s  per  cwt 

Patras,  new  _...  20    0    26    0 

Vostlzza,  new    27    0    36    0 

Island,  new « 23    0    32    0 

Gulf,  new  28     0    35     0 

Flos,  duty  7a  per  cwt 

Turkev  ...  nercwldp  34    0    70    0 
tt-nxt,  duty  7s  per  cwt 

Frencli,  bottled 70    0  ISO    0 

German    20    0      0 

Pkdhes,  dnty7snewd  p  '.'0    0    23 
Raisins,  duty  78  per  cwt 
Valencia,  new   ,.,«...,  31     0    45 

Muscatel 35    0  116 

Smyrna,red,iiChe6me  28    0      0 

Sultana   .„,« 37 

Oeakgeb  8 

St  Michael.  1st  quality, 

large  boz 48 

Do.  2nd  quality 26 

Valencia  16 

Lisbon  &  St  Ubes,  i  ch  16 
SlcUy „..,  per  box    7 

LEKOlli 

Messina per  case  18 

Barcelona  nnta.,.)ier  bag  30 

Spanish  nuts p  br   46     _ 

Brazil  nuts .TJ    0 

Cohcrnuts per  100  16    0 

"laac  duty  free  4;     a 

Riga  K  per  ton  64 

—    W  F  P  K 68 

StPetcrsburg,  12-hend...    0 

—  9-head        0 

Egyptian,  govt  dressed      68 

—       native  ditto       27 

Hemp  duly  free 

St  Ptrsbg,  clean,  per  ton  28 

oatshot    „..«.«.„„.„  28 

half-clean  "'  27  in 

Blga,  Rhino   n    0 

hanllia ./-  jg 

F.ast  Indian  Sunn.. 1"  23    0 

China  grass 47    q 

•''"" ~ 14  10 

rejections 13    0 

cuttings  _.    8  10 

CoU^Yam,  good  &  fine  30    0 

ord.  to  fair 20    0 

fibre 23  10 

fope  ..- 22    0 

Junk  18    0 


3    8 
3     8 

2  1 

26  0 
22  0 
32  0 
25  e 

27  0 
£  s 
70  0 

9  10 

6  10 

10  10 

3  15 
5     5 

16     6 

61  6. 

8     d 

0 

0 


43 


30 

0 

e 

8 

66 

0 

70 

0 

0 

0 

0 

0 

70 

0 

80 

0 

SO 

0 

0 

0 

0 

0 

(I 

0 

44 

0 

30 

0 

48 

0 

29 

10 

14 

0 

9 

0 

60 

0 

29 

0 

32 

(1 

DO 

0 

:3 

0 

HIDES— Ox  and  Cow,  plh  a 
B.  A.  and  M.  Vid.drj  0 
Do  ft  R.  Grande,  saltd    0 

Brazil,  dry „ ^    0 

drysalted —...,.,    0 

Drysalted  Mauritius 0 

Klo,  dry  Rio  Grands    _     0 

West  Coast  hides 0 

Cape,  salted  0 

Australian „    0 

New  Vork  ..„._ j 

East  India  ... 0 

Klp8,  Russia  0 

S  America  Horse,  p  hide    6 
Indigo  duty  free 

Bengal ._ pem    j 

Onde   .„ _  o 

Madras   ,„.„«.,„.„ j 

Karpah  „ "     1 

Manilla '"    1 

Leather  per  lb 

Crop  hide _  SO  to  45  lb 

_<•<>       60       65 

English    Butts  16       24 
<'<'  28        86 

Foreign    Butts  16      25 
do  28        36 

Calf  Skins ..._  28      35 
do  40       60 

do  80     100 

Dressing  Hides 

Shave/i       do    ., 

Borar;  Hides,  English... 

do     Spanish,  nerhldo 

Kips,  Petersburg,  per  lb 


0  Hi 

1  4 
1  2 
1  44 
0  Hi 

0  Hi 

1  8 
1  7 
1     2 

0  m 

1  0 
0  10 
6     0 


ao    East  India  ."...„.„    0    . 
Metals— Cap?EX  per  ton    £    s 
Shoating,  bolts,  &c....  96    0 

Bottoms 100    0 

Old  _  S3    0 

Toagh  caka    „  91    0 

Best  select 92    0 

IiiaN,  i/er  ton  £    j 

Bars,  &c.,  British 710 

Nail  rods _._.,.    8  10 

Hoops _ 9  10 

Sheets _ ^    9  lo 

Pig,  No.  1,  Wales 3    0 

Bars    „    c  16 

Ralls ~~...    6  10 

Pig,  No  1,  Clyde  i  12 

Swedish 12  10 

LiAD,  perton — Eng.pig  19  10 

sheet    20  15 

red  lead  «. 21    5 

white  do.  ....__..„  27    0 

patent  shot.- 22  15 

0 
6 
0 
0 


1 
1 
1 
1 
17 
1 
1  11 

£  8 

96  0 

105  0 

84  0 

92  0 

93  0 

£      8 

7  15 

8  15 
10  6 
10  10 


Spanlsnpig    „  19 

Steel,  Swedish  in  kegs..  16 

In  faggots  ....„._  17 

Speltek,  for  per  ton«,  20 

Tim 

English  blockL,  p  ton  96 

bars  In  barrels  (17 

Retlned  « -...100 

Banca — ....  ^6 

Straits 

Tim  Plates,  per  box 
Charcoal,  I  C._..._,„  27 

Coke,        I  C.- _.  22 

Molasses  duty  3s  6d. 

British,  W.I per  cwt  16 

Foreign   .-.- 14 

East  India  -,  14 

Oils— Fish  jg 

Sperm .„  per  tun  90 

Head  matter gg 


20  10 


0 
0 
0 
0 
92  10 
s  d 
0 
6 


Sooth  Sea __  43  10 


Seal,  pale    43 

Cod ii 

East  India ^  20 

Olive,  GalUpoll m 

Sicily  49 

Palm „ 

Cocoa-nnt  -..- 


0 
0 
0 
0 
0 
per  ton  32  0 
39  10 


Rapeseed,  pale  (foreign)  43    0 

Linseed  _....„_. 31  15 

Black  Sea  _ p  qr  663  Od 

St  Petersbg  Morshank    0    0      .     . 
Do  cake  (English)  p  ton  I0(  I5s  Hi  0. 
10  10 
fi    0 


IG  6 

16  0 

16  0 

£  B 

0  0 

86  0 

44  0 

0  0 

0  0 

30  10 

0  0 

60  0 

36  10 

43  0 

0  0 

32  0 

0,  0; 

0  0 


Do  Foreign 8  10 

Rape      do      « _    6    0 

Petroleum — per  tun. 
Crude  Pennsylvania...  18  10      0    0 

Crude  Canadian 10  10      0    0 

Refined  per  gal  28  OJd    2slia 

Provisions— Duty  tree. 
Bntter— Waterford  pcwii22»0dl24s  SO 

Carlow.... ..„ ]»4    0      0    0 

Cork  4th8  new  ...™...ioi    0      0    0 

Limerick -.—-.112 

Frlealand  freab.,..-...112 

American  new   116 

Jersey  ....- ^,^  us 

Bacon,  singed— Waterf.  71 

Hamburg 61 

Hams— York 80 

Irish— ...,.»..— 76 

Lard— Waterford  A  LI- 

merlck  bladder  __  72 

Cork  and  Belfast  do...    0 

Firkin  and  keT   Irish  64 

American  A  i,'anadtaD    0 

Cask  do  do  60 

Pork — Amer.  A  Can.  p.b  90 

Beef— Amer.  .k  Can.  p  tc  98 

Cheese— Edam  .- 60 

Gonda... „...  48 

Canter 18 

American    «.„..._„  60 
Rloe  dnty  free 

CfroUna    per  cwt  35    0    46    0 

Bengal,  yellow  A  white    9    0    15    6 

Madras «., 9    0    12    0 

Java  and  Manilla  „ 10    0    21    0 

Bago  dnty  iU  per  cwt 
Pearl  ._-.._M....p6r  cwt  17    6    22    0 


0  114 

0 

0   0 

0 

0   0 

0 

0  HO 

0 

6   0 

0 

0  62 

0 

0  90 

0 

0  90 

0 

0  74 

0 

0   0 

0 

0   0 

0 

0   0 

0 

0  64 

0 

0   0 

0 

0  112 

0 

0  62 

0 

0  54 

0 

0  22 

0 

0  68 

0 

Saltpetre.  a    d 

Bengal  per  cwt  27    0    28 

Bombay  and  Scinde  22    0     28 

English,  refined............  31    e    82 

NiT««TEorSoDA...  ,_.„  14    0    16 
Seedr 

Caraway yer  cwt  36 

Canary _ per  qr  44 

Clover,  red  —.-per  cwi  70 
white  . — ....-..,_  50 

Corlandor _-.  26 

Linseed,  foreign  per  qr  64 

English  -.- —  65 

Mastard.br   pbnsbll 

white   11 

Rape,  per  last  of  10  qvs  X42 
duty  free  a 

Snrdah ...per  lb  25 


Cossimbuzar  ...-..--.  16 

Oonatoa  .- 16 

Coraercolly _„.  16 

Beuleah,  4c. -.„    0 

China,  Tsiitlce  -.„.  23 

Taysaam  _ _...  18 

Canton _ 18 

Thrown   0 

Raws- v/'hite  Novl  .._.  38 

Fossombrone -.  33 

Bologna  —..*..-    0 

Royals..  — .-    0 

Trento -  31 

Milan  _. „ _  31 

OXOAMSINES 

Piedmont,  22-24    _....  88 

Do  24-28    ......  38 

Milan  KBergam,  18-22  37 

Do.  22-24  37 

Do.  24-28 

Co.  28-32     0 

T»AMa— Milan,  22-24  „  34 

Dt.  24-28  .-  34 

BacTiAs— Short  reel   .„    0 

Long  do  -....—    0 

Patent  do - 37 

Feesians    „..- -...  16 

Spices,  In  bond— Peppes,  duty  6d 

Malabar    per  lb    0    4      0  4} 

Eastern   - .-    0    3      03* 

White  .. 0    6      1    J 

PiMENio,  dnty  free 

mid  and  good  ...per  lb    0    3i    0  21 
CiNMAHOM,  dnty  tree 
Ceylon,  1,2,  3    _    1 


2  10 
1     6 


Malabar  fe  Telllcheiy    u  10 
Cassia  Lignea,    duty 

free    - per  cwt    76    0    88    0 

Cloves,  dnty  froe 
Amboyna    and    Ben- 

coolen  -per  lb    0    4)    1    5 

Bourbon  and  Zanzibar    0    3      0  S{ 
61NOEE,  dnty  free 
East  India  com.  p  cwt  22    0    33    0 
Do.        Cochin  and 

Calicut.- _  68    0  130    0 

African    S6    0    37    0 

Maox,  duly  free  ...per  lb    0  10      3    4 
NDTMces.  duty  free.. . p  ib    0  10     4    2 
Spirits  Rum  duty  lOs  2d  per  gaL 
Jamaica,  per  gaL,  bond 

16  to  25  0   P ... .       2     8       2  10 

80  to  36      —.--..„-.     8032 

fine  marks 4    6      6    0 

Demerara,        priof 17      18 

Leeward  Island  — 16      17 


East  India 

Foreign  —  ,„,- 

Brandy,  dnty  10s  6d  p  gal 

Vintage  Off  }*«*••• - 
Inhhds    (^ijgo.... 


Geneva,  common .... 

Fine _ 2 

Corn  splrlts.pf  duty  paid...  11     8      0    0 

Spirits  f.o.b.    Exportation    1 

Malt  spirits,  dnty  paid...  12 

Sugar— Duly— refined,  128  lOd;  white 
clayed,  lis  6d;  yellow,  10s  6d;  brown, 
98  4d ;  brown  qualities,  88  2d ;  cane 
juice,  6s  7d ;  molossts,  38  6d  per  cwt. 


Britl8'npIatttatlon,yellow  20 

brown  -.  18 

Mauritius,  yellow 20 

brown  .-...-. _  16 

Bengal, crys., good  yell  iw 
and  white 23 

Benares,  grey  A  white  21 

Date,  yellow  una  grey  IS 

ord  to  flue  brown 13 

P«n»ng,  grey  and  wlilte  23 

brown  and  yellow    ...  15 
Madras,  grnyyel&whlte  20 

brown  and  soft  yellow  16 

Jaggery  13 

Slam  and  Cliiua  white...  22 

brown  and  yellow 14 

Manilla,  clayed..- IS 

muscovado.- .--.  16 

Java,  grey  and  white.-  23 

brown  and  ye- Jew  ...m.  ^^ 
Havana,  white  ^.  26 

brown  and  yellow.-.-  18 
Bahia.  grey  and  while.-  '^^ 

brown  -.. -.-. 1^ 

Pernam^Paralba,  white  ^' 

brown  and  yeilow-.-.  '^ 
For.Mus.lowtoflno  groey  20 

brown -.  ^' 

Refimbd — For  cenanmption 

8  to  10  lb  loaves... .-  50 

12  to  14  lb  leave _  48 

Tltlers,  22  to  24  lb  „^  43 
Lumps,  46  lb  -.M<— .-M  42 
Wet  crushed  __.„___  39 

Pieces -.m —  31 

B%<Urds _...-._-....,_  3<l 
Treacle   _...> ~.  K 


20 

6 

25 

6 

21 

6 

2''' 

6 

JO 

0 

0 

0 

0 

0 

0 

0 

43 

0 

40 

0 

38 

0 

30 

0 

18 

0 

SUGAR— Rir.  contlaaed     ■ 
for  export,  free  0  n  board. 
Turkey  oaves,  1  to  4  lb.  46    0 
«lb  loaves  »-.-....-..,.  38    £ 
101b    do,   „___..._  34    0 

141b    do.    _... „.-    0    n 

Tltlers,  22  to  281b  _—  32    « 

Lumps,  40  to  46  lb 0    0 

Crashed  .-.-_.-.,._.^  31    0 
Bastards  ....-.,.„....-,-.    0    0 

Treacle    „ 16    6 

Dutch,  refined,  f.  0.  b.  In  Holland 

6  lb  loaves  ....- -37    0 

101b  do     „- _  86    0 

Superfine  crushed 30    6 

No.  1,  crushed  ....-.„„    29    9 

'"0.2   _„ 29    6 

Belgian  refined,  f.  0.  b 

8  to  10  lb  loaves ..    v 

Crushed,! ""„    «    - 

Tallow— Duty  free  '"" 
N.  Amer.  melted,  p  cwt    0    0 
St  Petersburg,  Ist  Y  C  41    0 
"•''—Stockholm,  p  brl_  18    0 

.Arcaangel _-, is    0 

Tea- duty  Is  per  lb. 

Congou,  low 0    7      0    8 

common    0    81    <>  10 

ra.  str.  to  str.  bk.  If.  ...    0  10      11 
fine  and  Pekoe  kinds...    Oil      2 

Souchong 0  10      2 

Pekoe,  flowery    0  10      S 

Orange 0  10      3 

Scented 112 

Scented  Caper 0    9      2 

Oolong 10      2 

Twankay  common- 0    8 

Hyson  kind 0    » 

8km    0    6 


at  Antwerp. 
0    0      0 


Young  Hyson  _ 0  11 


0 
1 
0 

1 

0  11 
0 


Canton 0    7 

Ping  Suey  and  Moyune...    1    6 
Gunpowder 10      3    6 

TUnber-Dutyls-Timber 
&  Hewn  Wood — Dantiic 

and  Memelfir...pei  load  60  0  S;  0 

Riga  fir  _ ..  70  0  76  0 

Swedish  fir 48  0  59  0 

Canada  red  pine  -._...  70  0  95  0 

—  yellowpine.large  60  0  75  u 

—  —      small  50  0    55  0 
N.Brnswk,l:CanBd.pme  89  0    90  0 

Quebec  oak  HO  0  120  0 

Baltic  oak  ...._.„.-.„.-  i>0  0  120  0 

African  oak  140  0  2i;o  0 

Indian  teake 240  0  260  0 

Wainscot  logs  18  ft  each  iO  0  105  o 

DeaIsASawn&PrepareaWood,dy2c  p  load 

Norway,  Petersbg  st.>ndjeiO    0  13   0 

Swedish _.„_ 9    0  11    0 

Russian  -._—  12    0  16    0 

Finland  ._ ^..,     9    0  11    0 

Canada  1st  pine  _— _  16  10  20  10 

—  2nd _„.  II  IC  14    0 

American  spruce 7  16  11    0 

uauizicdeck,  eaci 14f  0  3Ui  0 

Staves  duty  Is  per  load 

Baltic,  per  mille £200 

Quebec,  porstandard  do.  tO 
TObaocody3splba;5pct    a 

Maryland,  per  lb,  bond    0 

Virginia  leaf ...     0 

—  stript 1 

Kentucky  leaf.„.-__     0 

—  stript  .-__.  1 
Hegrohead.,dy4ior4s6d  2 
Columbian If.dyS8&6pc  0 
Havana  — 1 

—  cigars,  bd  dnty  6s    6 
Turpentine— Per  cwt. 
American  Spirits,  wthcks  70 

French  do 64 

Kough 17 

Wool— EsoLif  H— Per  pack  of  240  lbs. 
Fleeces  So.  Down  hogs  £20    0    21    • 

IlaU-brcd  hogs  21 

Kent  fleeces 20 

S.  Dwn  ewes  &  wthers  18 

Leicester  do 20 

Sorts — Clothing,  picklck  22 
Pr  me  and  picklock..  SO 

Choice  19 

Super   18 


0  240 
0  65 
d 
« 

0 

10 
6 
0 
0 


IS 


Combing— Wethr  mat  21  10 


Picklock  20 

Common 19 

Hog  matching 24 

Pick  ock  matching...  21 

Saper  do        ...  19 

Colonial—  ■ 

Sydney— Lamba. 1 

Seoored.  &c 1 

Unwashed   0 

Leeks  and  pieces 
Slipe  and  skin 

Port  Phili.— Lambs...    1 
Svoured,  &c 1 


0 
0 
0 
0 
0 
d 
2 
2 
7 

0  11 

1  I 
4 
3 
7 
0 

a 
3 
e 


32  • 
21     0 

19  10 

21  0 
23     0 

20  10' 

19  1« 
18  10 

22  10 

20  10 
20  0 
25  0 
22  0 
20     O 

a     d. 

1  11 

2  6 


Unwaskcd  -.,    0 

Locks  and  pieces   ...    1 
S.  Australian — Lambs    13-      1  10 
Scoured,  &c....— ..-    13      2    0 

Unwashed  -..    0    6     11 

Locks  and  pieces  ...    I    3      16 
V.  D.  Land— Lambs...    13      2    1 

Scoured.  &c —....    14      1  10 

Unwashed  0    7      10 

Locks  and  pieces   ...    1     2       IT 
Cape  G.Hope— Fleeces    0  11      2    0 

I.amba  0  11       19 

Scoured,  .tc. 0  11      2    0 

Unwashed   0    7^    0  10^ 

Wine  duty  Is  and  2s  8d  per  gallon 

£     a      £    a 

Port per  pipe  24    0    SO    0 

CioTct  bhds    6     0     70     0 

Sherry  -.—..butt  10    0  180    0 

Madeira.. -......-.Mo.piiie    U  43  irs    • 
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S  rATEMBNT 

Of  Imports,  ExDorts,  and  Homo  Consumption  of  the  followinff  artlclesin  the  l' 
weeks  euiUnj  April  13. 1865  showing  the  Stock  on  April  15,  compared  with  the 
ccrriispoudiu^j  period  of  1864. 

FOR  THE  PORT  OP  LONDON. 
1«^  Of  chose  articles  dutyfree,  the  deli-veries  for  Exportationare  includedunder 
thahead  Home  Consumption. 

EAST  AND  WEST  INDIAN  PRODUCE,  &c. 

SUGAR. 


British 
Plantation. 

■Wcstlndla... 
Mauritius  ... 
Bangal&Pg. 
Madras 

Imported. 

Exported. 

Home  Consump. 

Stock. 

1864 

tons 
152G8 
797G 
442 

28-50 

1866 
tons 
17849 
10005 
3767 
5263 

18f.4 

tens 

76 

1J7 

1865 

tons 

684 

1376 

1251 

439 

1804 
ton.") 
18S06 

6884 
974 

3192 

1865 

tons 

30169 

9912 

3366 

1J31 

1364 

tons 

7077 

13617 

1009 

4913 

1865 
tons 
11(195 
10485 
11.584 
8302 

Total  B.P. 

ForeiffB. 

Siam,.t;c 

Cuba  A  Hav. 

Brazil 

P.  Rico.  &c 
Beetroot 

26542 

36384 

424 

3750 

29456 

44978 

27276 

41466 

3403 

1510 

13C9 

4C9 

785 

7760 

2553 

U4 

647 

767 

1084 

64 

323 

186 

4019 

169 

907 

3108 
4977 
2427 
3630 
328 

14470 

2.573 

792.5 

785 

4824 

95 

20272 

9H00 

1777 

4165 

4.57 

1S431 
19009 
2424 
6636 

ToLalFrgn 

763G 

11086 

2138 

5281 

16202 

36471 

4650O 

Orand  Total 

34078 

47970 

2562 

9031 

43926 

GUHO 

63747 

87366 

PR'CE  or  SUGARS. 
The  average  prices  of  Brown  or  Muscovado  Sugar,  exclusive  of  the  duties. 

s    d 
From  British  Posaessionaln  America No  return 

—  —         Mauritius  — 

—  —         Kast  Indies — 

The  average  price  of  the  above  is  — 


IIOLASSES 

Westlndia 
Foreign ... 

Total . 


MELADO.. 


Imported. 


1864 
tons 

1776 
253 


2023 


1865 
tons 
6S8 
296 


Exported. 


1864 
tons 
436 
1 


1865 

tons 

221 

51 


Home  Consump. 


1864 
tons 
739 
231 


1865 
tons 
905 
111 


954 


437 


272 


970 


1016 


Stock. 

1864 
tons 
2401 
6B8 

1865 

tons 

971 

713 

3071 

16S4 

West  India., 
Ease  India... 
Foreign.. 


Vatted  .... 
Total . 


Imported. 


Exported  and    i 
delivered  to  Vat.  1  Home  Consump. 


Stock. 


gals  '  eals 

740460;  706635, 

51255;  60210; 

48150  60390 

4S4920  465030 


P'als  gals 

340740  440100 
36585  76005 
70695'  45000 
Exported. 

399780:     416475 


arals 
552420, 
990, 
172801 


gals  gals         gals 

56.5515  2127330  1506.330 

0300  :60725    1S4095 

1126  258030    129466 


46710       39960      837060    465165 


1330785'  1292265      847800      977590      617400'     612900    3089743  2285055 


COCOA  -Ctvta 

B.P'.antationi 
Foreign ' 

3631 
4025 

5293  1 
3069  1 

4290 
1460 

2070 
1555 

15231 

1830 

13509 
2105 

10000 
9025 

0425 
12267 

Total ...' 

705S 

S364  1 

5750 

3625 

17051 

15074 

19025 

18092 

COFFEE— Tons. 


West  India., 

Ceylon  

East  India.., 

Mocha 

Brazil , 

Other  Forgo 

Total ...! 


107 

288 

73 

170 

93 

78 

334 

8159 

6»03 

4168 

3249 

3379 

247S 

3909 

446 

1527 

649 

1227 

606 

1095 

3214 

133 

152 

160 

109 

244 

go 

492 

1634 

10S2 

861 

895 

71 

88 

1949 

i           '° 

107 

56 

116 

175 

196 

391 

8189 

7544 

9114 

5949 

5766 

4507 

4010 

2.53 
.5426 
2-60 

109 
1708 

392 


I     tons 
20063 


tons 
21033 


tons 
17216 


PEPPER. 


_  10336 

tons    I    tons    I     tons 
18193   i     48790  !      44053 


tons 

tons 

tons 

tons 

tons 

tons 

tons 

tans 

White 

190 

119 

20 

16 

117 

125 

633 

442 

Black 

1579 

1950 

920 

876 

735 

556 

3721 

4017 

pkes 

pkgs 

pkgs 

pkgs 

pkgs 

tlkgs 

pktrs 

pkjfi 

NUTMEGS. 

704 

913 

964 

607 

2750 

3528 

Do.  Wild.. 

... 

... 

•  •• 

... 

5!3 

511 

CAS.  LIG... 

3041 

10806 

■  *• 

... 

3998 

6887 

6626 

10425 

aNNAMON 

2767 

2936 

... 

... 

2672 

2329 

32S9 
bags 

2690 

bags 

bags 

bags 

bags 

baes 

bags 

baffs 

PIMENTO.. 

28984 

10378 

... 

9546 

4022 

3S907 

3907,. 

RAW  MATERIALS,  DYESiTUFFS.  *c. 


CCCHNEAL 


LAC  DYE... 


LOGWOOD 
FUSTIC. 


aerons 
4113 

serous 
3682 

Be  runs 

serosa 

serona 
4438 

serons 
3920 

serons 
7152 

chests 
1095 

chests 
1002 

chests 

chests 

chests 

1872 

chests 
137J 

chests 
5232 

tons 

6109 
368 

tons 
2114 
475 

tons 
2007 
1199 

torn 

torn 

tons 
1813 
418 

tons 
2911 
783 

chests 
5753 

tons 
3499 
326 


chests 
East  India...       3036 


chests  : 
2034 


chflsts 
6576 


chests      etiests     cheats 
6463        38866        19S41 


lerons     aerons  '  serous     lerona  ,  aerens     serous     aerens     aernns 
Spanish 4961  7974  ...  ...       '       1522  I       3641         4347         5768 


SALTPETRE. 


Nitrate    of 
Potass   ... 

tona 

3395 

tons 

1759 

tons 

tons 

tons 
3531 

tons 
3395 

tons 

7006 

tons 
5771 

NitraU    of 
Soda  

866 

600 

1631 

1107 

320 

463 

COTTON. 


America  ... 

Brazil   

E.l3dla,ic. 

;  i  LiverpooLttll 

J      kinds.,' 

<     Total . 


bales 
842 

206 
108643 

492276 


U3 

78435 


006871 


79161 


bales 
542 
312 

66993 

374120 


bales 
19 
37 

72751 


84  '         108 
80S20  j  10-5937 


381000  I  309680      6005S0 


601672  j  685444  !     89810  I     79161  /  410872     433807  1  390090     70662. 


KAILWAY 


Date 
due. 

Cockermouth  &  Workington 
preference  X5  A  3    ... 

Ditto,  New  Quarter 3    ... 

Bombay,    Baroda,    &c.,     D 

Shares 19    ... 

Ditto  E  Shares 19    ... 

Ditto  F  Shares 19    ... 

Manchester,  Shafheld,  and 
Lincolnshire,  5  per  cent., 
preference,  1365    24    ... 

North-Ea.stern —  Darlington 

£25,  18.55  and  1858 1     ... 

North  Staffordshire  New  3 
per  cent,  stock 10    ... 

Turin  and  Savona   1    ... 

Total  in  April   

Amount  called  In  four 


CALLS  FOR  APRIL. 
Amount  per  share. 

Already  Number 

paid.  Call.  of  Shares. 

£    s    d  £    9    d 


3  15    0 
S  15    0 


15    0 

15    0 


4,000 
800 


17    0    0    ...    3    0    0    ...      6,000 

12  10    0     ...    2  10    0    ...     50,000 

2     0     0     ...     2    0    0    ...     26,000 


deposit 
16    0    0 


2    0    0    ...  100,000 
2    0    0    ...    31,200 


deposit    ...  50  per  cnt 355,000 

14    0    0    ...    2    0    0    ...    40,0.j0 


Amount 
£ 

5,000 
1,000 

18,186 

125,000 

60,000 


200,000 

64,400 

177,600 
80,000 


721,086 


months  of  1805  6,234,917 


EPITOME    OF    RAILWAY    NEWS. 


Tbaffic  Returns. — The  trafHc  receipts  of  railways  in  the  United 
Kingdom  amounted,  for  the  weekending  the  8th  of  April,  on  11,841 
miles,  to  627,580/,  and  for  the  corresponding  week  of  last  year,  on  11,490 
miles,  to  590,295/,  showing  an  increase  of  351  miles,  and  of  31,285/ 
in  the  receipts.  The  gross  receipts  on  the  14  principal  railways 
amounted,  in  the  aggregate,  on  8,374  miles,  to  511,356/.  and  for  the 
corresponding  week  of  1864,  on  8,097  miles,  to  484,489/,  showing 
an  increase  of  277  miles,  and  of  26,867/. 

The  Central  Railway  of  Venezuela. — The  directors  have  received 
despatches  from  Venezuela,  stating  that  the  line  was  heing  rapidly 
constructed,  and  the  company's  chief  engineer  had  informed  a  meeting 
of  merchants  that  the  first  section  to  Palito  would  be  opened  in  June  or 
July.  

RAILYAW  AND  MINING  SHARE  MARKETS. 
LONDON. 

Monday,  April  17. — The  railway  share  market  was  closed  to-day. 

Tuesday,  April  18.— In  the  share  market  to-day  there  was  not  much 
activity,  but  a  rather  general  tendency  towardsimprovement  was. "shown 
in  the  closing  prices,  particularly  in  English  railways.  The  banks, 
however,  were  an  exception,  the  majority  of  the  movements  being  in  a 
lower  direction.  Of  the  English  lines.  Midland  (Birmingham  and 
Derby)  recovered  1 ;  ditto  (original),  North-Eastern  (Berwick),  ditto 
(Leeds),  and  ditto  (York),  ^  eacli ;  North- Western,  S  and  Great  West- 
ern, ^ ;  and  Ciiledonian  and  Metropolitan  advanced  1^  each,  Lancashire 
and  Yorkshire,  J,  and  South  Devon,  ^.  In  foreign,  Antwerp  and 
Rotterdam  and  Great  Luxembourg  advanced  ^  each.  In  American, 
United  States  further  advanced  2\,  Illinois  Central  (shares)  1  J,  and 
Erie  shares  (paid  u]))  further  l^.  In  British  mines.  East  Lovell 
recovered  1 ;  Devon  Great  Consols  and  West  Chiverton  improved  5 
each,  and  South  Condurrow  ^,  and  Wheal  Bassett  receded  4,  and  East 
Bassett  and  East  Caradon  1  each.  In  foreign  mines,  there  was  no  altera- 
tion. 

Wednesday,  April  10. — In  the  share  market  to-day  dulness  was  the 
prevailing  feature,  and  English  and  foreign  railways,  foreign  mines,  and 
miscellaneous  shares  closed  with  an  adverse  tendency,  but  some  of  the 
American  securities  again  showed  buoyancy,  and  the  other  descriptions 
were  without  material  average  change.  Of  the  British  railways,  Scottish 
Central  advanced  2,  Metropolitan  District  1,  North  British  (Edinburgh, 
Perth,  &c.)  ^,  and  Metropolitan  (new)  :|- :  ditto  (stock)  relapsed  1,  Great 
Western,  North-Westorn,  and  Midland  J  each,  North-Eastern  (Berwick), 
ditto  (Leeds),  and  ditto  (York)  ^_  each,  and  Lancashire  and  Yorkshire 
J ;  and  Great  Eastern  and  Great  Northern  declined  i  each,  ditto  (Astock) 
1|,  and  South-Eastern  j.  In  colonial,  Groat  Western  of  Canada  (shares 
of  both  descriptions)  further  improved  J.  In  foreign,  Great  Luxem- 
bourg relapsed  ^ ;  Paris  and  Orleans  receded  J,  and  Lombardo-Venetian 
^.  In  American,  United  States  (5-20)  further  improved  ^,  Erie  shares 
(paid  up)  5^,  and  Illinois  Central  (sliares)  2^.  In  British  mines.  South 
Condurro5v  further  improved  §,  ar,d  Grenville  declined  ^.  In  foreign 
mines,  St  John  del  Rev  improved  2 ;  East  del  Rey  and  Washoe  Gold 
(ordinary)  receded  J-  each,  and  Don  Pedro  North  del  Rey,  Port  Phillip, 
and  Vallanzasea  Gold  ^  each. 

Thursday,  April  20. — In  the  share  market  to-day  the  transactions 
were  not  numerous,  and  the  tendency  at  the  close  was  generally  towards 
flatness,  but  Canadian  and  American  securities  were  firmer.  Of  the 
English  lines.  Great  Western  (Hereford)  improved  1 ;  ditto  (original) 
and  North-Western  declined  a  further  ^  oacii,  Bristol  and  Exeter  1, 
Chatham,  and  Manchester,  Sheffield,  Ac,  J  eacli.  Groat  Northern, 
Metropolitan,  South-Eastern,  and  North-Eastern  (York;  a  further  ^ 
each.  In  colonial,  Atlantic  and  St  Lawrence,  Grand  Trank  of  Canada 
(2d  preference),  ditto  (4th  preference),  and  ditto  (deferred)  advanced  1 
each.  In  foreign.  Northern  of  Fr.tnce  and  Paris  and  Mediterranean 
declined|l  each.  InAmerican,  Virginia  (6  perceut.)advanced 2^,  United 
States  (5-20)  further  1^,  Illinois  Central  shares  further  2^,  and  Erie 
shares  (paid  up)  further  3^.  In  British  mines,  South  Condurrow 
further  improved  J-.     In  foreign  mines,  St  John  del  Roy  improved  2. 

Friday,  April  21. — The  railway  market  was  dull  to  day,  and  the  few 
variations  which  oocuiTcd  in  prices  was  in  ivn  unfavourable   direction. 


The  annual  meeting  of  the  Niitionnl  Institute  and  Homo  for  Ladies 
was  held  at  23  Easton-road,  on  the  IDth  inst,  v.-Iien  a  favourable  report 
was  read  by  the  Secretary.  The  object  of  this  institution  is  lo  provide 
a  temporary  home  for  ladies  seeking  situations  as  superior  lioujekeepei-.<. 
as  companions,  miiti'ons,  &c.  We  trust  that  it  will  be  succe.^bfully  car- 
ried out ;  but  funds  are  wanted  to  secure  so  desirable  a  lesult. 
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THE  LATEST  OmctXh  PBICES  ABE  OimK. 


No.  01 
''Iharei*  i 
ar     . 
Slock. 

65500 
Stoc; 
Stock 
38«1 
28448 
Stock 
12000 
Ktocii 
Stock 
Stuck 
Stock 

Stoc: 


!     3  3 
'  Jo 

"Re- 


stock 

Slock 
Stock 
Stock 
S'.ock 
StJck 
otock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 

22500 

Stock 
Stock 
200O0 
16000 
Stock 
Stock 
Stock 
'0937 
Stock 
Stock 
Stock 
240  JO 
31200 
lOOOC 
Stock 
10000 
Stock 
6600 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
21724 
23270 
Stock 
Stock 
15000 


100 
100 
60 
20 
100 
25 
100 
100 
100 
100 
100 

100 


OnoINARy  SHARES 

AND  STOCKS. 

Name  of  Company. 


100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

00 

100 

100 

lOO 

100 

100 

100 

60 

25 

100 

100 

100 

25 

100 

100 

100 

25 

25 

25 

100 

10 

ICO 

10 

100 

100 

100 

100 

100 

100 

100 

100 

10 

10 

100 

100 

100 


stock 
Stock 
"680 
18094 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
St«ck 
Stock 
10000 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stocli 
Stock 
Stock 
Stock 
Stock 
Stock 


100 
100 
61 
61 
100 
100 
100 
100 
100 
100 
100 
100 
100 
10(1 
100 
100 
100 
100 
lOO 
100 

60 

00 
lOiJ 
100 

ion 

100 
100 
100 

100 

100 
100 
100 
100 
100 

100 

100 


100 
100 
61 
61 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

ino 

100 

100 

6 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


nimilng.  Wolv.  A;  Stour  Valley 
itriHtol  and  Exeter .-{..i. ........... 

Caledonian   

Cork  and  Bandon  

Cornwall  

Dublin  and  Belfast  Jun*.'tion  ... 
Dundee,  Pertii,  A  Abcrdn  June. 

Kdinbnrgh  and  Glas^nw  

Glasginv  and  South-Wi'Htern  ... 
Gre;-.t  i^astern,  Ordinal-  '^tock.. 

Do.  East  Anglian  Stock 

Great  Nor'h  of  Scotland    

rCreat  Nortiiern   

■i      Do.  A  Stock 

t     Do.  li  Stock 

(ireat  3  mtliern  A  Western  (I) 
Great  AVestern — Original 

l>o.  .Stour  Valley  guar.  Stk  ... 

Do.  South  Wale.'. 

Do.  Weet  Midland— Oxford... 

Do.  do.  Newport 

Do.  do.  Hereford 

Laiica.shire  and  Yorkshire 

London  and  Rlackwall  

fiondon,  Brighton  &  South  CoisI 
London,  Chatham,  and  Dover... 

London  and  North- Westein 

Loudon  and  South-Westom 

\f anchog..  Slief.,  tt  Loneolnshire 

Metropolitan 

Metrop.  Dist.  (Prov.  Scrip  Cer.) 

Do.  do  

Midland 

Do,  liirminirham  and  Derby. 
Midland  Gt.  Western  (Ireland). 

Do.  ^  Shares 

Nonh  British 

Do.  EdiBh.,  Perth,  A  Dundee. 
North  Eastern — Berwick 

Do.  G.  K.  E.  Puroliase  

Do.  Leeds 

Do.  York  

Do.  Carlisle 

Do.  Stockton  and  Darlington. 

Do.  1858    

Do.  1860  and  1861  

North  London < 

Do.  New  1884  

North  Staffordshire 

North  and  S.-Weatern  Junction 

Scottish  Central ., 

Scottish  N.  E.,  Aberdeen  Stock, 

Do,  Scottish  Midland  Stock.., 

Shropshire  Union. 

South  Devon    

South  Eastern 

■South  YiTkshlre  and  River  Dun 
Taff  Vale  

Do.  B 

Do.  C 

Vale  of  Neath  

Watcrfcnl  and  Kilkenny 

West  Cornwall   


Stock  100 


Stock 

Stock 
Stock 
Stoc^ 
Stocs 

Stock 
Stock 
Stock 

StocV 
Stock 
Btocl 


100 

100 
100 
100 
100 

100 
100 

too 

100 
100 
100 


PREFERENCE  SHARES. 


Bristol  and  Exeter 

Caledonian  IC^  4J  percent 

Cork  and  Bandon  Oj  per  cent.... 
Dundee,  Perth,  &  Aberd.  June, 
Glasgow  tt  S.-W,  guar  6.  p  cent 
Great  Eastern,  E.  C.  Ext  No.  1 

Do.  No.  2 

Do.  6  per  cent.  Preference  ... 
Do.  Nortblk  6  per  ct  Ext.  1846 
Do.  5i  do.  Preference  1847  ... 

Do.  6  do.  Wav.  VaL  1847 

Do.  Eastern  Union  4  p  c  guar. 
Do.  East  Anglican  A,  5  p  cent 

Do.  B,  6  percent 

Do.  Great  Kaslern  6  p  ct  Pref. 

Great  Northern,  5  per  cent  

Do.  5  p  c  Redeem.  atlOpcpui 

Do.  4^  per  cent  do  

Do.  5  i>r  ct  do.  at  5  pr  ct  pm... 
at  South  ii  Wst.  (Ireland)  4  p  c 
at  West  (Bks,<fe  Hants  Ex)  5pc 
Do.  Preference  4i  per  cent  ... 
Do.  Redeemable  4  per  cent  ... 
Do.  Irredeemable  4  percent... 
Do.  51  p  c  Kedm.  Preference... 
Do.  Birmingham  guAr,  Stock. 
Do.  Birmingham  Pref.  Stocit., 
Do.  Chester  guarantee  Stock,, 
Do.  8  per  cent  Pref.  Stock    ... 

Do.  5  ]>er  cent  do    

Do.  .S,  Wales  guar.  4  percent 

Do.  4}  per  cent   

Do,  Ti  per  cent 

DoW.M.— Oxf.  1st  gua.  Slock 

Do,  2nd  guarantee  Stock 

Do.  Newport  5  per  cent  pref, 

re<!eemablo  at  5  pr  cent  pm 

Do,  perpetual  6  ;)  c  preference 

option  till  18C6 

Do,  perpetual  6  per  cent  with 

option  til   1889 

Lancosliire  and  Yorkshire,  6 pet 

Do.  G  per  cent  (E.  Lancashire 

l.«nd<.n  and  Hlackwall,  4 J  pcSi 

London  and  Brighton,  6  iieroem 

enarantee  Slock  No,  1 

Do,  6  per  cent  do  No.  2 

Do.  6  per  cent  do "] 

Do.  5  per  cent  do  No.  4..!!!!!!' 

Do.  4i  per  cent  1858 "" 

Do.  4{  percfm  do  1861 "'. 

Do,  7  p  cent  Preference  Stock 


132 


C 

67 
16i 
91 
106 
47i 


1.MJ 

147J 

IS2 

88 

74J 

"ce" 

5SJ 

47i 
103 
120J 

87 
108 

42 
122i 

97  J 

6'i 
133 
100 

19J 
1353 
107 


54i 
254 
111 

"esi'i 

103J 


37i 


231 

116i 

6i 

7Si 

l!i 
142 

49 

"tsi'i 

56 
86i 


CI 
107i 


90 


lOS 
104 
119} 


81 
102S 
151 

OSJ 
112 


101 

107 

9li 


86 
103 


125 
118 


120 

113} 

1,12 

132 

95 

108 
108 
1281 
108 

97 

97 
147i 


No.  of 
Shares 


Stock. 


Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
172301 
Stock 
62830 
Stock 
Stock 
Slock 
Stock 
Stock 
Stoc: 
Stock 
Stock 
Steck 
Stock 
6087  Z 
18000 
34000 
8000 
58500 
Stocli 
Stock 
Stock 
20000 
4OO0O 
Stock 
Stack 
Stock 
Stock 


Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
10160 
Stock 
Stock 
Sfoclt 
14000 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 

Stock 
Stock 
Stock 
Stock 
16862 

5391 
Stuck 
Stock 
14520 
I6721I 
Stock 
Slock 
23935 
Stock 
Stock 
Stock 

4450 


Stoek 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
.Sttick 
Stttk 


100 

100 
20 
20 
20J 
10 
100 
100 
100 
ICO 
20 
20 
100 

too 

100 
Stock  100 


Sto<--k 
6000 
60000 
60000 
16000 
Stock 
Stock 
Stock 
Stock 
60000 
100000 
Stock 
Stock 
Stock 


Stock 
fto.k 
StAck 
Stock 

Stock 


Slock  100 


Stock 
Stock 
Stock 
Stock 
5S20S 
8'W; 
Stock 


100 
100 
100 
100 
100 
100 
100 
6 
100 
10 
100 
100 
100 
lot) 
100 
100 
100 
100 

100 

100 
25 
25 
25 
25 
20 

100 

100 

100 
10s 

IMd 

100 

100 

100 

100 


100 
100 
100 
100 
100 
100 
100 

25 
100 
100 
100 

50 
100 
100 
100 
lOO 
100 
100 
100 
5,1 

loo' 

100 
100 
100 
riO 
50 
100 
100 
25 
l-'i 
100 
109 
10 
100 
100 
100 
10 


!00 
100 
100 
100 
100 
101 
100 
100 
100 
lllO 
100 


100 

too 

100 
100 
100 
100 
100 
4: 
100 

lot) 
100 
100 

too 

100 
100 
100 
100 
lOij 
100 
10 
2.5 
25 
25 
20 
100 
100 
100 
lOs 

lied, 

100 

100 
100 
100 


100 
100 
100 
100 
100 
100 
100 

25 
100 
100 
100 

50 
100 
100 
100 
100 
100 
100 
100 
5§ 
100 
100 
100 
100 

50 

50 
100 
100 

25 

1* 
100 
100 
7 
100 
100 
100 

10 


Kame  of  Compaty. 


100 

100 

II 

2 

20J 

10 

100 

100 

100 

100 

20 

JO 

100 

100 

100 

I0« 

100 

100 

100 

100 

00 

loo 

HIO 
LOO 
100 
MO 
12 
12 

too 


L.iB,6  per  ct  do.  (W.  E.  AC.P.) 
Do.  4  p  c  St(<liT  def,  till  1865, 
Do.  4  per  cent.  Preference    .. 

Loudon,  Chatiian,  and  Dover... 

Lon.  &  N,-\V.,  Gov.  A  Nun.  5  p  c 

London  tt  S. -Western,  7  per  ceo 

Manch.,  Shef.,  and  Lincolnshire 

Do  ei 

Do.  31  per  cent 

iJo.  Redeemable  6  per  cent  . 

Midland  Cons,  6  per  cent  Stock 
Do.  Con.  .Bristol  <fc  Birm  6  p  c 
Do.  4}  per  cent  pref.  Stock  ... 
Do.  Leices.  .St  Hitch.  4  p  c  Stk 

North  British  

Do.  New  guarantee  6  per  cen 
Do.  Edin,,  Perth,  &  Dun, 4pc 

N,E, — Consolidated  pref.  4  pr  ct 
Do.  4i  per  cent  redeemable .. 
Do,  Berwk,.  G,N,E.  4  p  c  pre: 
D..  York,  Hull  &  Selby  Pure, 
J>o,  Stcktn  &  Darin.,  A  6  p  ct 

Do.  B  6  per  cent 

Do.  C  6  per  cent 

North  Staftbriistiire 

Scottish  N,  B,  3  J  pr  ct  pref.  Stct 
Do.  Aberdeen  guar.  6  percent 
Do.  7  per  cent  pref.  Steck ... 

South  Devon  Annuities  lOs  ... 

Sth-East,— (Readng  Ann.  l;6d) 

Do.  4*  per  cent    

Do.  Fixed  4}  percent 

South  York.  A  H.  Dun,  4  p  c  gua. 

Waterford  and  Kilkenny 

LINES  LEASED 
AT  FIXELi  RENTALS. 

Bfrkentiead  

Buckinji'hamshiro   

Chester  and  Holyhead  

Do.  5}  iier  cent    

Do.  5  per  cent 

Clydesdale  Junction  

East  Linc«hishire,  gua.  6pr  cent 

Gloucester  and  Dean  Forest 

Gt  Eastern,  Newm.  Ac,  5  pr  cent 

Do.  E,  XS.,  Harwich  4  pc  shar. 

Do,  Woodbr:dj;eExt.4prce«t 

Hull  and  Selby    

Lancaster  tmd  Carlisle 

London  and  Chatham  4}  prccnt 
London  and  Greenwich , 

Do.  Preference 

Loiidon,  Tilbury,  end  Southend. 
Lowestoft,  ^'uaruntee  4  per  ccni 

D».  6  per  cent 

Manchester,  Buxton,  .t  Matlock 

Mitiland  Bradford  

North  Devon,  Railway  A  Dock, 

Do.  A  -Slick 

Do.  B  Stock 

Northern  and  Sahtern,  5pr  cent 

D*.  6  per  cent 

Norti'-Western  Aperppref5pc 
Netting.  AGranth,  lllwy.  <fc  Cnal. 
Preston  and  Wvre 

Do.  i  Shares,"  A  

Raystun,  Hitchin,  and  Shepreth 
Shrewsbury  and  JHcroford 

lit.  do    

South  Stttffbro  shire , 

Victoria  Station,  Piinlico 

Wills  and  Somerset  , 

Wimbledon  and  Croydon, 


DEBENTURE  STOCKS. 

Great  Ea,stein 

Great  Northern   , 

GtWstn— W.  Mid,— Oxf,  4i  pc 

Lancssklre  and  Yorkshire 

London,  Brigliton  ,&c. 

London  and  North-Western 

London  and  South- Western 

MMland 

Nortk  Brilish,  E.  P.  and  D.  B.. 

North  Eastern 

Soottish  North-Kastern 


1251 


143i 
123 

66 
5* 

134" 

too 

901 

ioe" 
79 

8» 


101 

27J 

32 

32 

22 


lOj 

22 

98 

99 

91 

45 


93 

55 
119 
112 
101} 
131 


110 
2141 


62J 


101 
81 


63 


llli 
90 
434 


BRITISH  POSSESSIONS. 

Atlantic  and  St  Lawrence    

BOEDbsy,  Bar.,  &  C.  India  guar. 

Do  Nen' 

Do.  P.  Shares 

Buffalo  and  Lake  Huron 

Do  Preference 

Calcutta  A  Sth.  East,  guar.  6  p  c 
Cape  Town  and  Dock  6  p  c  guar. 
Eastern  Bengal,  guar.  6  pr  cent 
East  Indian 

Do.  G.  Extension    

Do.  H  do  

Do.  4^  per  cent  debentures 

Do.  5  pr  rent  debentures,  1866 

Do.  5  per  cent,  de.,  1865   ... 

Do.  5  per  c«nt  do.,  1866   ... 
Grand  Trnnk  of  Canada  

Do.  First  Preference  Bends 

Do.  deferred 

Do.  Secoiid  I*reference  Bondit 

Do,  do,  deferred  

Do,  Third  Preference  Stock... 

Da,  do.  ilflferred 

Do,  Fourth  Preference  Stock,, 

Drt,  de.  deferred 

Great  Inaion  Peoia.  gtuu*.  6  p  ct 

Do,  do 

Do,  Janaary,  1862 

Great  S:K,  of  India  guar.  6  pr  ct 


130 
13U 

9 
831 

"ss" 

8 


8.=i 

93 

101 


97 
97 
971 
107 
95 


93 
IO2J 


2* 

4 

9 
100 
80 
103 
104] 


1001 
1001 
102 

17J 

6It 

521 

64 

471 

46 

421 

2;» 

1041 
121 


102 


No.  of 
Shares 


Stocl; 


117102 
52598 
Stock 
Stock 
50000 
Stock 
Stock 
Stock 
Stock 
Stock 
76000 
Stock 
Stock 


60000 
90000 

42600 
10(i()OI 
6001.00 
100000 
11331; 

2659.', 

10000 
400000 
100110(1 

75000 

17418 

11250 
677500 
300000 

60000 

smoo 

27C00 
310O0 
17000 

10000^ 

7.50000 
15C0O<- 
134001. 
26757 
20000 
300000 


75000 
2900 
1024 

612 
6144 
6000 
4000 

481 

tooo 

690S 
1024 
6000 
6000 

89t 
9000 

400 
6000 
6000 
604(1 
6400 
1 

6  If 
60OC 

49(.l 

9211 
6001 
600(1 
1024 

40! 

612 

2.50 

102< 

48000 

1024 

39li 
1040 
600O 


ii! 


20i 

20| 
100 
100 

10 
100 
100 
100 
100 
100 

20 
100 
100 


201 

18 
100 
100 
2 
100 
100 
100 
100 
100 

20 
100 
100 


20000 
76000 


12000 
lOOOC 


2.500(1 
25000 
20000 


15000 

10flO( 

ICSSIJ 


80000 
11000 
43174 


SI 
1.59  J 

6'lJ 

40 

172s; 
07f| 

2;6;!| 

n 

4/38 
211 

oi 

4689 

Ii 

206a 

11 

»s 

378, 

569s 

9 

U 

5 

471 

Si 
5 

i;76u 

2i 

8 

68] 

7 

3{7a 


Name  of  Company, 


Great  Western  ot  Canada,Shares 

Do.  New  

D  J.  6  per  cent  Bonds  1873 

Do,  6j  percent  1877-8  .... 
Indian  Branch  (Limited)  — 
Madras  gnonuitecd  6  percent... 

Do.  4}  per  cent    

Do.  41  per  cent 

Scinde  guaranteed  6  per  cent 

Do.  Delhi  do 

Do.  Ponjaub  do  

Do.  Ponjaub  do  

Do.  Indus  Steam  Flotilla  ., 


FOREIGN. 

Antwerp  and  Rotterdam  

Bahia  and  San  Francisco,  Lim, 

guaranteed  7  per  cent    

Belgian  Eastern  Junction 

Dutch  Khenirih    

Eastern  of  France 

Great  Luxembourg 

Do,  ObUgationa 

Namar  &  Liege  gua  14f  per  anu 

Do.  guar.  6  per  cent  Pref., 
Northern  of  France- , 

Do.  New  Shares  issued  at  23f 

Do.  20/  3  per  cent  Bonus  (for. 
Bou.  and  Ams.  t^harea) 

Do.    20/  late    Charleroi    and 

Erquelines..., 

NorwegiHn  Trnnk  Preference  ... 
Paris,  Lyons,  &  Mediterranean.. 

Paris  and  Orleans 

Recife  <b  San  Francisco  (g.  7  pc) 

Riga  and  Dunaburg  

Royal  Danish 

Sambre  and  Mease 

Do.  51  per  cent  Preference 
San  Paulo,  Limited,  guar.  7  p  c 

Do.  do 

S.  Austrian  <6  Lombardo-Venetn 

Do.  Obligations  

Southern  of  France 

Weit  Flanders 

1*0.  54  per  cent.  Preference  ,., 
Western  and  N.-W.  of  France., 

BRITISH  MINES. 

Cambrian  ConsoL  Gold  Limited 

Clifford  Amalgamated  

Devon  Gt  Consols  (Tavistock) 

East  Bassett  (Illogan)   

East  Caradon  .'. 

Eiist  Cam  Srea 

East  Wheal  Russell  (Tavi8;ock) 
Grambl<:r,t  St  Aubyn(Gwer.nap) 

Great  goutii  Tolgns    

(Jreat  Wheal  Vor  (Hclston). 

I  Herod's- Foot   

I  Kingston  Downs 

[Lady  Bertha 

Margaret  (Uny  Leiaut) 

.Marke  Valley  

New  Seton 

North  Downs  

North  Wheal  Bassetl  (lllogaa).. 

North  Wheal  Crorty  

Par  Consols  (St  Blazey)  .... 
Providence  (Uny  Lelant) .... 
Seuth  Caradon  (St  Cleer).... 
Sonth  Cam  Urea  (lUogan)  , 
South  Wheal  Frances  (lUogtin) 

Stray  Park  

Tin  Croft  _ 

West  Bassett  (Ulogan) , 

West  Caradon  (Liskeard).... 

West  Wheal  Seton 

Wheal  Bassett  (Illogan)   .... 

Wheal  Builar  (Redruth) 

Wheal  Kitty  (Uny  Lelant) 

Wheal  Ludcott   

Wheal  Mary  Ana  (Mcobeniot). 

Wheal  Seton 

Wheal  Trelawney  (Liskeard)  ,. 
Wheal  Union  


FOREIGN  MINES, 


Australian    

Bon  Accord  Copper,  Limited  ... 

Brazilian  Lead  and  Mining 

Cape  Copper 

C^apula  Silver  

Cobre  Copper  »,„ 

Coiiiapo 

Don  Pedro,  N.  ilel  Rey 

Dun  Mountain  Copper 

East  del  Sey 

Forluna „,, 

General » .„ 

Gt  North.  Cop.  of  S.  Australia, 

Kapundn 

Lmarca » 

Lusitanian    

M.triquita 

a.  Aureol  Braz.  Gold  Mng.  Co. 
N,  Rhine  t'opper  S.  Australia. 

Ponlgibnnd  » 

Port  Phillip 

Santa  Barbara  GolC 

Scottish  Auatraliaiu, 

St  John  del  Rey „.. 

tJaited  Mexican  .,. -„„  , 

Vanconrer  Coal „  „  . 

Wortfainy 

Yadanamatann  of  S  Australia . 


A 


prU  22,  1866.] 


THE  ECONOMIST. 


487 


Bt^Si   3300]^!^. 


TATTRIE'S    TABLES    OF    SIMPLE 

Jj    INTEREST  for  EVERY  DAY  in  the  YEAR,  at 

6,  4i  4,  3^,  3,  and  '2^  per  cent,  per  annum,  from  £1  to 
£100,  &c.  Twenty-seventh  EJilion,  800  pp.,  8vo,  clolh, 
strongly  bound,  £1  Is;  or  in  calf,  i)l    s. 

TAURIE'S    TABLES    OF    SIMPLE 

Jj  INTEREST,  at  5,  6,  7.  8.  9,  and  9J  per  cent  per 
anmini,  from  1  day  to  100  days.  Eighth  Kditioii,  8vo, 
clot!i,  7s. 

"  In  the  jrreat  requisites  cf  simplicity  of  arrangement 
and  comprehensi%Tness,  we  have  seen  none  better 
adapted  for  general  use." — McOdlloch's  Commkecial 
Dictionary.    1832. 

"  Mr  Laurie  was  well  known  as  one  of  the  most  cor- 
rect aitd  industriDiis  authorities  on  commercial  caloula- 
tions*,  and  the  practical  value  of  his  various  tables  has 
long  been  recognised." — The  Times. 
Jjondou:  Virtue  Brothers  and  Co.,  1  Amsn  corner,  E.C 


THE       QUARTERLY       REVIEW, 

J.     No.  CCXXXIV.,  is  published  THIS  DAY. 
Contents. 
I.  Galleries  of  the  Louvre. 
II.  The  Great  Trinters,  Stephens. 

III.  Sir  E.  Bulwer  Lytton:  Novelist  and  Poet. 

IV.  Education  in  France. 
V.  Our  Guns  and  Siiips. 

VI.  Christianising  of  London. 
VII.  Libel  and  Freedom  of  the  Press. 
VIII.  Clerical  Subscription. 
IX.  Vainbei-y's  Travels  in  Turkistan- 
X.  Lord  Russell  anj  the  British  Constitution. 
John  Murray,  Aibermarle  street. 


Now  ready,  price  Is, 

THE    APPROACHING 

1      DISSOLUTION;  or,    SUPPORT   the  GOVERN- 
MENT.   Addressed  to  Electors. 

By  A  NON-ELECTOR. 
William  Ridgway,  169  Piccadilly,  W.,  and  all  book- 
sellers. 


Just  publislied,  in  post  8vo,  price  One  Shilling, 

MEXICO, 

XfX      Reprinted  from  "The  Saturday  Review." 
London  :  Longman,  Green,  and  Co..  Paternoster  row. 

Four  Shillings  and  Sixpence.' 

THE    EXTENSIVE    READY 

1-  RECKONER,  containing  tables  which  ri^e  by 
farthings,  from  a  Jd  to  Ss  ;  by  halfpence,  from  8s  to  5s  ; 
by  pence,  from  .5s  to  73 ;  and  by  threepence,  from  78  to 
30s ;  while  the  calculations  ri.«e  in  successive  numbers 
from  1  to  200,  and  by  useful  gi'.odations  from  200  to 
30,000. 

By  E.  D.  FLACK,  of  Manchester. 
London:  -•'impkin,  Marshall,  and  Co.;  and  by  order 
of  all  hof  ksellers.      

WEALE'S  SERIES. 
CATALOGUES  ON  APPLICATION. 

PRACTICAL     HINTS     FOR 

1      INVESTING  MONEY.     By  F.  PLAYFORD.     Is. 

BOOKKEEPING. 

XJ  By  JAMES  HADDON.     Is. 

"PQUATIONAL    ARITHMETIC: 

JU  Questions  of  Interest,  Annuities,  <tc.  By  \V. 
HIPSLEY.     2b. 

TfAILWAY    CAPITAL    AND 

XI    DIVIDENDS.     By  E.  D.  CHATTAWAY.     is. 

PCONOMY      OF       FUEL. 

J-i  By  T.  S.  PRIDEAUX.     Is. 

COMBUSTION  OF  COAL  AND  THE 

V  PREVENTION  of  SMOKE.  By  C.  W.  WIL- 
LIAMS.   3s. 

WEIGHTS    AND    MEASURES  OF 

T  »     ALL  NATIONS.     By  Mr  WOOLHOUSE.    Is  Cd 

PEADY     RECKONER     FOR    THE 

XI  MBASUREMENTof  LAND.  ByA.ARMAN.  IsBd 

T>EADY    RECKONER    FOR 

XI    MILLERS,  FAR.MERS,  and  MERCHANTS.     Is 

OUTLINES  OF  MODERN  FARMING. 

V  By  U.  SCOTT  BURN. 

Vol.  I.— SOILS,  MANURES,  and  CROPS.     23. 

Vol.  II.— FARM  ING  EC0N0.\1Y.    Ss. 

VoLIlr.— CAT  I'LE,  SHEEP,  and  HORSES.     2s  Cd, 

Vol.  IV.— DAIUV,  PIGS,  and  POULTRY.     28. 

Vol.  V.-TOAN     SEWAGB,     IRRIGATION,     RE- 
CLAMATION of  WASTE  LAND.     2s  Cd. 
Or  the  5  voN.  complete,  strongly  bound  iu  2,  price  14s. 

London:  Virtue  Brothers  and  Co.,  1  Amen  corner. 


HEW  EDITION.— POST    FREE 

rtABRIEL'S  PAMPHLET  ON  THE 

V*  TEETH  (illustrative  an*l  descriptive). 

Eipl.iiniug  the  only  efTeotual  mode  of  supplying  ArtifJ- 
cial  I'ceth  without  pain,  to  answer  In  every  particular 
the  purpose  of  natural  maiticators. 

Thei-e  Teeth  are  supplied  on  the  principle  of  capillary 
atlractiou  and  suction,  thus  di.'-pensing  entirely  witti 
»pnllg^,  and  are  sup|,lied  at  moderate  cliarges. 
l.ondou:— 27  Hurley  street.  Cavendish  square,  W. 
City   Eslaljlishmcnt :— 30    Ludgate   hilL 
(Four  doorr  from  the  railway  liridge). 
,  ""'.-J;,  ''^s'ablishmenls:— 134  l/uko  street,   Liver- 
F(»l ;  6o  New  street,  Uirmin^ham. 
Jles.rs  GABRIEL  guarantee  every  case  they  under- 


Now  ready,  with  3  Maps  of  the  Recent  Explorations 
from  Official  Sources,  in  2  Vols.,  -Svo,  price  2Hs,  cloth. 

ITOWITT'S    HISTORY    OF 

H    DISCOVERY  in  our  AUSTRALASIAN  COLO- 
NIE.S,   AQSTBALIA,   TASMANIA,   and   NEW   ZEA- 
LAND, from  the  Earliest  Dare  to  the  Present  Day. 
By  WILLIAM  HOWITT, 
Author  of  "  Two  Years  in  Victoria,"  &c. 
London :  Longman,  Green,  and  Co.,  Paternoster  row. 

BRITISH  and  FOREIGN  STATE  PAPEItS.— Vol.  43. 
Now  ready,  1,100  pages,  price  £1  lOs, 

A     GENERAL     INDEX 

XX    (Chronologically  and  Alphabetically  arranged),  to 
all  the  Documents  contained  m  tha  British  and  Foreign 
State  Papers,  Vols.  1  to  42,  from  i;»7;!  to  1853. 
By  EDWARD   HERTSLET, 
Hbraiian  and  Keeper  of  tlie  Papers,  Foreign  Office. 
"William  Ridgway,  !*;£>  Piccadilly,  and  all  booksellers. 
N.B. — The  subsequent  Volumes  are  in  active  prepara- 
tion, and  the  work  will  shortly  be  brought  down  to  the 
latest  date. 

IMPORTANT  TO   DIliECTORS   OF 

1  JOINT  STOCK  COMPANIES 

RE  SHrP,  SCOTTISH  FINANCE  BANK. 

The  Judgment  of  the  Lords  Justices  in  the  above 
case,    will    be  found  in  the  "Solicitors  Journal  and 
Weekly  Reporter,"  of  this  day,  Is,  bv  post  13  stamps. 
Office,  69  Carey  street,  "W.C. 


Gracechurch  street,  City.— Firdt-cUss  lYeehold  Invest- 
ment, as  safe  as  a  ground  rent,  with  very  valuable 
reversion  in  less  than  IS  yi^ars. 

MESSRS  DEBENHAM,  TEWSON 
and  FARMER  will  SELL,  at  the  Guildhall 
Coffee  House,  nnar  the  Guildhall,  on  Tu^-sday,  May  2, 
at  1.  an  important  FREEHOLD  PROPERTr,  known 
as  No.  79  Gra 'cchuvch  street;  comprising  the  extensive 
premises  for  many  years  in  the  occupatioti  of  Mo-srs 
Richard  Howell  and  Co.  The  property  is  let  on  lease  to 
Mr  Joseph  Kobinson  for  a  term,  having  IS  years  unex- 
pired at  Lady-day,  1865,  at  a  rental  (now  considerably 
less  than  a  ground  rent)  of  illOOper  annum,  but  i^  of 
the  estimated  value  of  from  £1,000 to  £1,300  per  annum. 
May  be  viewed  by  cards  only,  to  be  ol>tained  of  the 
auctioneers.— Particulars  of  Messrs  Churcli  and  Son?, 
solicitors,  9  Bedford  row;  and  of  the  auctioneers,  80 
Cheap'iide. 

Broad  street  buildings  and  Liverpool  street,  City.— Im- 
portant Sale  of  very  extensive  ami  valuable*  Lease- 
hold Property,  covering  an  area  of  nearly  8.000ft, 
immediately  facing  the  new  Tenniui  of  the  Norih 
London,  London  und  North- Western,  and  Great 
Eastern  Railways. 

MESSRS    DEBENHAM,    TEWSON, 

•Ul  and  FARMER  will  SELL,  at  the  Guildhall 
Coffee  House,  on  Tuesday.  M.iy  2,  .it  1  punctoallv,  in 
five  lots,  Nos.  37,  38,  and  SO  BROAD  STRliET  BUILD- 
INGS and  the  extensive  PREMISES  known  as  Staple- 
ton's  Horse  and  Carriage  Repository,  together  with  tiie 
Public  House  known  as  tiie  Railway  Tavern,  the  whole 
forming  a  square  block,  covering  an  area  of  nearly 
8,000ft,  and  offering  one  of  the  finot  sites  iu  London 
for  an  hotel  or  stack  of  flr.st-clas8  offices  and  shop-. 
The  property  is  held  under  four  separate  leases,  direct 
from  the  Corporation  of  the  City  of  London,  for  terms 
of  from  16i  to  56^  years  uucxpirc',  at  low  grounH 
rents.  Its  comii:an  ling:  position,  fronting  one  of  the 
most  important  of  the  City  railway  termini,  renders  it 
e.\tr.  mely  valuaide.  The  bnildinss  arc  all  substantial 
and  good,  and  with  a  moilcrate  and  judicious  outlay  in 
alteratioi'S  they  would  unquestionablv  reali.se  a  very 
large  rental.  The  Railway  Tavern  is  let  on  lease  for  29 
years,  at  £5.50  per  annum.  The  n  maindtr  of  the  pro- 
perty is  nearly  all  in  hand.— Particulars  .if  Messrs  Sole, 
Turners,  and  Ilardwick,  solicitors,  68  Aldermaubury ; 
and  of  the  auctioneers,  HO  Cheapside. 


QALE    OF    SOUTH   AUSTKALLiN 

U  GOVERNMENT  RAILWAYS. 

Public  Worlis  Office,  Adelaide,  Fobruaiy  23,  1865. 

Notice  is  hereby  given,  that  renders  will  he  received 
at  this  ,  ffice,  until  ISth  Aueust  next,  to  bo  addressed 
to  tlie  Commi  sioner  of  Railways,  Adelaide,  Sou  h 
Australia,  and  m irked  "Tender for  purchase  of  l^il- 
ways,"  from  parties  willing  to  purclia.sc  the  lines  of 
Railway  in  South  Australia,  from  Adelaide  to  tiio  Port, 
and  from  Adelaide  t.i  Kapunda,  in  accordance  with  ihe 
conditions  and  speeiflcalions  pub  ished  in  the  South 
Australian  Govei  nment  Gazette  of  this  date,  copies  of 
whicli,  with  plan  attached,  may  be  obtained  on  applica- 
tion at  the  office  of  the  Commissioner  of  Itailtvnvs 
Adelaide  ;  or  of  the  A^-cnt-General  of  South  Australia, 
5  Copthall  C"ur  ,  E.G.,  London. 

The  Acts  referred  to  may  be  also  seen  at  the  above 
offices. 

The  Government  will  not  necessarily  accept  the 
highest  or  any  tender. 

W.  MILNE,  Commissioner  of  Railways. 

N.B.— All  Tenders  should  be  despatched  from  England 
not  later  than  by  the  J  une  mail. 


]  M  PORT  ANT  ANNOUNCEMENT.— 

1  JOSl-PH  GILLOTT,  METALLIC  PEN  MAKER 
to  tl  e  QUEEN,  begs  to  inform  the  «ommercial  world, 
scholastic  institutions,  and  the  public  generally,  that  by 
a  nrvel  application  of  hi»  unrivalied  macliinery  for 
makii'g  steel  jicns,  he  hat  introduced  a  new  series  of  his 
useful  productions,  which,  for  the  excellence  of  temper 
quality  of  material,  and,  above  all,  cheapness  in  price, 
must  ensure  univ-;rsal  approbation  and  defy  competition' 

Each  pen  hours  the  impress  of  his  name  as  a  guarantee 
of  quality;  they  are  put  up  in  boxes  containing  one 
gross  eacii,  with  lable  outside,  and  the  fac-simile  of  his 
signature. 

At  the  request  of  numerous  persons  engaged  in 
tuiiion,  J.  G.  has  introduced  his  warranted  school  and 
public  pens,  which  are  especially  adapted  to  their  use, 
btiuiiof  different  degrees  of  flexibility,  and  ivith  fine, 
medium,  and  broad  points,  suitable  for  the  various  kinds 
of  writing  taut  lit  in  schools. 

Sold  retail  by  all  stationers  and  booksellers.  Mer- 
chants and  wholesale  dealers  can  be  supplied  at  the 
works,  Graliaui  street,  Bumingham ;  at  91  John  street, 
New  York ;  and  at  37  Graceohurch  street,  Loudon. 


PARTNER     WANTED,      IN    THE 

A  Woollen  Trade,  with  a  capit.l  of  not  less  than 
£4.000,  and  a  competent  knowiedire  ot"  counting-house 
duties.— Apply  to  Tlioa.  McGregor,  l.^o  Cheapside. 

METAL  TRADES.— WANTED  AN 
experienced  CLERK.  He  must  be  a  good  corre- 
spondent and  bo  thorouzhly  well  qmi  itied  to  purchase 
and  sell  Iron,  Tin  Plates,  Copper  mvi  other  Metala. 
Commencing  salary  about  £?50  pev  aanum.  Pro-rious 
occupation  and  other  particulars  to  be  communicated  by 
letter  to,  N.T.D.,  Messrs  Dawson  and  Sous,  74  Cannon 
street,  London.  E.C. 

CORRESPONDENT    OR    MARKET 

\J  CLERK — Re-ctigagemcnt  wanted,  by  a  Young 
Man  who  is  able  to  speak  and  to  correspond' in  English, 
French,  German,  Itillaii,  and  Spanish,  and  is  well 
acquainted  A\ith  the  export  of  cotton  and  other  dry 
poods.  Best  references  and  testimonials. — Address 
Beta,  Messrs  Dawson  and  Sons,  74  Cannon  street,  Lon- 
don,^.C.    _     _   

A      YOUNG     GENTLEMAN      OF 

Xi.  Liberal  Educat-on  and  >^even  years'  Business 
Experience,  with  a  knowledge  of  British  Mnnufactures, 
is  desirous  of  going  Abroad.  SaLiry  not  so  much  an 
object  as  introduction  to  good  business.  Firsf-clas-* 
r^  fere  nee.— Address  "  Scott,"  14  Beaufort  buildings. 
Strand. 


A     THOROUGHLY      CO.Ml^ETENT 

l\.  Gcntlem^in,  who  is  now,  and  has  been  for  some 
years,  engaged  a-i  buyer  for  th^:  Ivast  India,  China,  and 
other  marsets  ;  who  has  a  practical  kTiowledgc  of  cloth 
and  yam  from  having  been  cngajjed  in  their  pronuction, 
would  be  glad  to  arrange  with  any  lirst-claea  house,  to 
act  for  them  in  Manchester. — Address  P.  6,  I'Ost  ottice, 
Manchester. 

A     FRENCH    GEiNTLEMAN, 

xi  SO  years  of  age,  who  hiis  had  three  yesrs'  ex- 
perience hi  one  of  the  lareest  firms  in  London,  is  op  n 
for  an  engagement  as  AGENT  in  France  for  a  Commis- 
sion House  or  Manufacturer.  He  wtiuhl  have  no  objec- 
tion to  rcpre-sc-nt  an  English  or  Fi,.reigu  house  at  the 
International  Exhibition  at  Dublin.  He  speaks  French, 
English,  and  German,  and  has  a  perfect  knowledga  of 
the  Lyons  trade.  IJnexceptionabie  referencei  given 
and  requtred. — Address  Z.  N.,  care  of  Davies  and  Cu., 
Aiivertising  Agents,  Finch  lane,  Comliill. 

TO  CAPITALISTS.— FOR  A  HOUSE 

JL  of  first-rate  standing  and  credit  thcro  is  an  oppor- 
tunity of  acquiring,  on  favournb'c  terms,  a  business 
yielding  at  present  £7,000  to  £8,000  c-mraissions  per 
annum,  and  capable  of  further  (l*-vt-l-.pment.— Address, 
in  the  first  instance,  M.,  care  of  Davics  and  Co.,  Adver- 
tising Agents,  Finch  lane,  CornhiU. 

TO  JOINT    STOCK    BANKS   AND 

J  FINANCIAL  COMPANIES.— A  gentleman,  who 
has  had  great  experitnce  in  Banking  and  EnstTn  Ex- 
changes, is  desirous  of  obtaining  iin  APPOINTMENT 
in  LONDON.  Unexceptionable  ref  rences.— Address, 
by  letter  only,  K.A.,  cnreof  Mr  Vickers,  2  Cowper'd 
court,  Cornhill,  E.C. 

TO      PROMOTERS     OF     PUBLIC 

X  COMPANIES.— Wanted,  the  co-oprration  -f  four 
or  five  iulluo'.itial  centlcmen,  for  the  purpos-j  rf  intro- 
ducing u  Fin.nncial  A-sociation  connected  ivjtn  tlm  East, 
the  operations  of  which  promis';  tu  iie  most  lucrative. — 
Address  "Midas,"  Messrs  >mith  and  Co.,  Advertise- 
ment Contrac-i-r^,  ISl  Fleet  street. 

T  0     IM  E  R  C  H  A  NTS,     SHIP 

A  CHANDLERS,  and  SHll'PliRS  of  HARDWARE. 
— A  commission  finn  in  BTiningham  of  tor  y-liv^  years 
standing,  well  acquainted  witli  the  reqii'iremeiits  of 
every  foreign  and  colonial  market,  purchases  hardware, 
m,  chincry,  tfcc..  at  a  commission  of  2^  per  cent.  Kef •  r- 
ences  exchanged.  Prices  sent  on  appl  cation.— Apply, 
Merchant,  Messrs  Courtenay  and  Groome,  Soliciters,'9 
Gracecliurch  street,  London. 

TO    MERCHANT.-,    PUBLIC 

±  COMPANIES,  and  OTHERS.— A  Gentleman  of 
cins'derable  exfieriencc  in  the  East,  Indin  and  China 
and  Brazilian  Trades  will  be  siiortly  dt«engagof.  Ho 
is  thoroughly  conversant  with  the  Colonial  Proc^uce 
Markets,  has  conducted 'he  corn  spondfuce  an.l  under- 
stands the  general  details  of  a  merchant's  business.  Ho 
wishes  to  join  a  Firm  as  Working  Partner  or  a  Comf^any 
as  Manager,  or  with  a  view  to  pr.  snective  partncr^ip 
or  advancement. — Addi*eS3  A.Z.,  care  of  W.  lIoj>c.'-aft, 
1  Minci'iir  lane. 


TO      CAPITALISTS.— 

J.  Tho  advertiser  is  desirous  of  meeting  witn  a 
Gentleman,  who  has  about  £2o,0..0  at  command,  to 
join  wi  h  him  in  purchasing  one  of  tlio  nsoir  promising 
shiiibuiltrng  am  engineering  ■works  on  tlic  Thamea, 
The  advertiser  can  put  a  emali  sum  in  the  concern,  and 
would  bo  the  active  partner,  with  a  proportiuate  share 
of  the  profits,  he  having  already  besn  an  ac;iug  partner 
id  a  similar  concern.  To  any  one  who  h.  s  a  g  od  c(in- 
noctiou  in  the  sinpping  trade  this  is  «  wi  st  favourable 
opportunity  for  investment. — Address  'i'elfur  ',  Deacon's 
Newslt'^onis,  Leadenhal!  street,  E.('. 


T^EANE'S  TWO-HOLE  BLACK  PEMb 

jJ  which  are  unequalled  for  their  dnra!ii!ity  and  easy 
action,  are  adopted  by  the  gentlemen  of  ttic  l^tock  Ex- 
change, and  the  principal  hankers,  mercliams,  and  public 
companies  of  tiie  city  of  London,  besides  sevtr.il  of  Her 
Majesty's  judges,  the  roost  eminen.  coans;!,  ~,„1  the 
reverend  tSeelergy.  Their cheapnessand  pDciilaiitv  lias 
induced  many  unprincipled  people  to  put  forth  imit.ttioi.s 
of  the  genume  articles,  which  aire  equally  usc;o»8  to  Ihe 
purchaser,  and  dis;^racetuIiothe vender.  Tlie  miblicarc 
tncrefore  cautioned,  and  respceiSuily  rciiuesied  net  to 
purchase  any  as  DEANE'S  UE^'l;I^E  TWO-HOLE 
ULACK  PENS,  nnlsss  each  pen  is  staui[icd. 

"G.  and  J.  Deane,  Loni*on  bridv-e," 

a'ld  the  bo.x,  wiiien  contain*  cxacllv  twelve  iio;!en,  has 

thareon  a  variously  coloured  lalicl,  'i"serii)ei 

"G.  and  J.  DEANE's  Two-Hole  Ulaek  I'eu,,,  4fi  K;ng 

WUliam  street,  Londoa  bridge." 
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THE  LONDON  AND  VENEZUEL  V 

1  BANK  (Limited), 

84  BasinKhiill  street.  London  B.C., 
Trmsacts  every  dencription  of  banking  ba»ine«8  betweei 
London  und  Vcnciueln. 

0  per  cent,  per  annum  allowed  on  deposit!  In  London 
for  six  months  certain.  Special  arrangements  for 
lonirer  or  shorter  periods. — By  order, 

March,  1880.  W.  H.  ALLDEN.  Secretary. 

r  OMMER  CI AL       BANK 

\j     CORPORATION  of  INDIA  and  the  EAST. 

Incorporated  by  Uoynl  Charter. 

Capital  £1,000,000  (one  million  sterling),  with  power  to 

increase  to  £2,000,000. 

Head  Office,  C4  Moorgale  street,  London,  E.C. 

Branches  and  AisencicB  at  Bombay,  Calcutta,  Foo- 
chow,  Hankow,  Ilong  Kong,  Shanghae,  Singapore,  and 
Yokohama. 

The  Bank  negotiates  and  collects  bills  and  grants 
drafts  on  its  briinclies  and  agencies  as  above.  It  acts  as 
the  agent  of  parties  connected  with  the  East  in  trans- 
mitting funds,  and  in  making  Investments  in  Indian  and 
other  public  securities,  cflectini'  also  the  sale  thereof 
either  at  home  or  abroad.  It  tmdcrtakes  their  safe 
custody  and  the  receipt  nf  interest  or  dividends  thereon, 
and  receives  pay,  pensions,  and  other  moneys  for  re- 
mittance through  the  Bank  or  otherwise. 

The  Bank  also  receives  money  on  deposit  at  rates  of 
interest  proportioned  to  the  length  of  the  notice  of  with- 
drawal agreed  to  be  given,  the  terms  of  which  may  bo 
ascertained  on  inquiry. 

Office  hours  10  to  i    Saturdays  10  to  2. 


T7ASTERN     EXCHANGE      BANK 

Xj  (Limited). 

Head  office,  14  Cook  street,  Liverpool. 
Branch— Alexandria,  Egj-pt. 

Capital  Subscribed £800,000 

Capital  Paid  and  called  up £200,000 

(With  power  to  increase  to  two  millions  sterling). 

This  bank  issues  Drafts  and  Letters  of  Credit  on  its 
branch  at  Alexandria,  and  on  its  agents  at  Cairo,  Bom- 
bay, Calcutta,  Madras,  Singapore,  China,  Colombo 
(Ceylon),  New  South  Wales,  Queensland,  Tasmania, 
Victoria,  South  Australia,  New  Zealanrt,  Cape  Colonies, 
British  Columbia,  Vancouver's  Island,  San  Francisco, 
and  Brazil. 

Bills  negotiated  and  sent  for  collection. 

Credits,  for  the  purchas*  of  produce,  granted  on 
terms  which  may  be  known  on  application. 

Advances  made  against  shipments  of  goods  consigned 
to  places  where  the  Bank  has  Agents. 

Current  deposit  accounts  opened  free  of  charge. 

Deposits  at  imerest  received  for  fixed  periods,  or  sub- 
ject to  a  specified  notice  of  withdrawal,  on  rates  wliich 
may  be  ascertained  at  the  office. 

The  bank  effects  the  purchase  and  sale  of  Egyptian 
and  Indian  securities  on  favourable  terms. 

JOHN  HENRY  ETHERIDGE,  General  Manager. 


THE     BANK     OF     HINDUSTAN, 

X  CHINA,  and  JAPAN  (Limited;, 

1  Bank  biilldinfrs,  Lotboury,  London. 
Capital,  £4,000,000. 
Paid  and  to  be  called  up,  £1,000,000. 
Bankers. 
Tlie  Bank  of  England. 
The  National  Bank.      \  The  Alliance  Bank  (Limited). 
Branckes  and  Agencies  at  Bombay,  Calcutta,  Colombo, 
Kandy,  Hong  Kong,  Shanghae,  Yokoliama,  Singapore, 
Point  de  Galle,  Manilla,  Foo-chow,  Ningpo,  Hankow, 

and  Kiu-Kiang.  

Deposits  received  at  ten  days'  notice,  on  the  usual 
terms  and  for  fixed  periods,  at  rates  subject  to  special 
agreement. 

Drafts  issued  and  B  negotiated  payable  in  India, 
China,  &c. 

Circular  Notes  and  Letters  of  Credit,  payable  through- 
out Europe,  are  also  issued,  for  the  convenience  of 
travellers  per  overland  route. 

Tlie  purchase  aad  sale  of  Indian  and  other  securities, 
and  the  sate  custody  of  tlie  same,  undertaken.  Divi- 
dends, pay,  pensions,  interest,  or  otiier  moneys  realised, 
and  the  registry  of  Indian  Government  loan  notco 
effected,  eo  that  the  interest  may  be  paid  In  Eoglauu. 
Every  other  description  of  Banking  and  Agency  busmess 
In  connection  with  India,  China,  Ac.,  conducted  on  the 
most  favonrable  terms. 

J.  OUSELEY,  General  Manager. 


Donald  Larnach,  Esq. 
George  May,  Esq. 


pHARTERED  MERCANTILE  BANK 

V  of  INDIA,  LONDON,  and  CHINA. 

Incorporated  by  Royal  Charter. 
Paid-up  capital,  X750,000.    Keservc  fund,  XJ50,000. 

Court  of  Directors. 
George  Garden  Nicol,  Esq.,  Chairman. 

Sir  Frederick  James  Halll- 

day,  K.C.B. 
David     Trail     Robertson. 
Esq.,  ex-officio. 
David  Trail  Robertson^  Esq.,  Chief  Manager. 

Branches  and  Aokncies. 
Bombay  Colombo   Peuang       Hong  Kong  Yokoliama 
Calcutta  Kandy  Shanghai 

Madras    Galle         Singapore    Hankow       Mauritius 

The  Bank  negotiates  and  collects  Bills  and  grants 
Drafts  payable  at  the  places  above  mentioned;  Issues 
Letters  ot  Credit  and  Circular  Notes  lor  tlie  use  of 
Travellers  by  the  Overland  route,  terms  for  vrhlch 
can  be  ascertained  at  the  Head  omce  In  London. 

The  Bank  will  effect  the  purchase  or  sale  of  Indian 
Securities,  undertakes  the  safe  custody  of  sa'ne,  and  the 
receipt  of  Interest,  Dividends,  Fav,  Pensions,  and  other 
Moneys,  for  remittance  through  the  Bank  or  otherwise. 

The  Bank  receives  Money  on  Deposit,  on  which 
Interest  will  be  allowed  according  to  the  length  of  tune 
deposited.  Particulars  as  to  rates  can  be  ascertained  at 
the  Head  ofllce. 

OtHce  liours  from  10  a.m.  to  3  p.m.:  Saturdays  from 
10  a.m.  te  2  p.m. 

M  Threadneedle  street,  London,  E.C. 


THE     CONTINENTAL     BANK 

X  CORPORATION  (Limited). 

9  King's  Anns  yard,  Moorgatc  street,  London.  E.C. 

Branch  Offices— 18  Rue  de  la  Chausiee  d'Antin,  Paris. 

and  9  Rue  des  Arciules,  Marseilles. 

Capitol,  £1,000,000,  in  10,000  shares  of  £100  each. 

This  Company  undertakes  every  description  of  Foreign 
banking  and  agency  business. 

Money  received  on  deposit  at  CJ  per  cent.,  for  periods 
of  not  less  than  three  months,  and  for  other  periods  at 
rates  to  be  arranged. — By  order  of  the  Board. 

PAUL  BROE,  General  Manager. 

THE  BRITISH  AND  CALIFORNIAN 

L  BANKING  COMPANY  (Limited), 

No,  72  Lombard  street,  London. 
The  Bank  Ipkuos  Letters  of  Credit  and  Drafts  upon 
Its  branch  In  San  Francisco;  purchases  and  collt-cts 
Bills,  Coupons,  or  Bonds;  makes  advances  on  shipping 
documents,  and  transacts  all  kinds  of  monetary  and 
hanking  business  w  th  California,  the  United  States,  and 
the  Continent  of  Europe. 

The  Bank  receives  Money  on  Deposit  for  fixed  periods 
on  terms  to  he  agreed  on  ;  the  present  rate  allowed  oo 
deposits  for  twelve  months  is  six  per  cent— By  order, 
SAMUEL  MAGNUS,  Secretary 

T  ONDON  CHARTERED  BANK  OF 

JLi  AUSTRALIA 

Incorporated  by  Royal  Charter. 
Paid-up  Capital,  One  Million. 
Letters  of  Credit  and  Bills  of  Exchange  are  granted 
on  the  Branches  of  this  Baak  at  Melbourne,  Geelong, 
Sydney,  and  the  Gold  Fields. 

Drafts  on  the  Australian  CoIonicB  purchased  or  sent 
for  collection. 

Deposits  are  received  by  the  Bank  In  London  at  in- 
terest, for  fixed  periods,  on  terms  which  will  be  made 
known  on  application  at  the  office.— By  order  of  the 
Coart, 

W.  M.  YOUNG,  Assistant  Secretary. 
Offices,  17  Cannon  street.  E.C. 

THE    LONDON    AND    SOUTH 

X  AFRICAN  BANK, 

Incorporated  by  Royal  Charter,  1860, 
(Paid-up  Capital,  Half  a  Million  Sterling) 
Issues  Jjetters  of  Credit,  free  of  charge,  and  Drafts 
on^its  Branches  at  the  undermentioned  places,  viz.: — 


Port  Elizabeth 
Graham's  Town. 
Cape  Town. 
Graaff  Remet 
Colesberp. 


Fort  Beaufort 
Uitcnhage. 
D'Urban. 
Pietermflritzbnrg. 
King  William's  Town. 


Advances  made  against  shipments  of  goods  to  the 
Cape  Colonies. 

Bills  negotia'ed  and  sent  for  collection,  and  all  bank- 
ing business  transacted. 

Interest  at  the  rate  of  G  per  cent,  per  annum  (pavable 
half-yearly  if  desired)  allowed  on  fixed  dei'oslts  subject 
to  twelve  months'  notice. 

The  rates  for  other  periods  may  be    known  at  the 
Head  Office,  No.  10  King  William  street,  London,  'i  C. 
By  order  ot  the  Court, 

WILLIAM  MORRIS  JAMES,  Manager. 


B 


ANK      OF     NEW      ZEALAND. 


Bankers  to  the  General  Government  of  New  Zealand, 
the  Provincial  Governments  of  Auckland,  Canterbury 
Otago,  «fcc.,«tc. 

Capital.  £500.000 

Reserve  Fund,  £100,000. 

Branches  and  Agencies  in  New  Zealand:— 


Anckland. 

Blenheim. 

Christchurch. 

Dunedin. 

Invercargill . 

Kaiapoi. 

Lyttelton. 

Napier. 

Nelson. 

New  Plymouth. 

Ngaruawahhi, 


Manuherikia 

Mount  Ida. 

Queenstown. 

Shotover. 

Tokomairlro. 

Waikouaiti. 

Waitahuna. 

Wakatipu. 

Wethers  tone. 


Oamaru. 

Plcton. 

RusselL 

Riverton. 

Tim  am. 

Wanganni. 

Wellin^on, 

Dunstan. 

Dunstan  Creek. 

Hamiltoiu 

Hyde. 
This  Banit  (rranis  Drafts  on  any  of  the  above-named 
places  and  transacts  every  description  of  Banking  busi- 
ness connected  with  New  Zealand,  on  the  most  favour- 
able terms. 

The  London  Office  receives  deposits  at  interest  for 
fixed  periods,  on  terms  which  may  be  learned  on  appli- 
cation        F.  LARKWORTHY,  Managing  Director. 
50  Old  Broad  itieet,  London,  E.C. 

ORIENTAL      BANK 

\J  CORPORATION. 

Incorporated  by  Royal  Charter,  30th  Aug.,  1851. 
Paid-up  capital,  £1,500.000;  reserved  fund,  £444,000. 

The  Corporation  grant  Drafts,  and  negotiate  or 
iollect  Bills  payable  at, 

Baxics,  Sranch  Banks,  asd  Agencif..=, 

Bombay.  Madras .  Singapore. 

Calcutta.  Mauritius.  Sydney, 

Ceylon.  Melbourne.  Yokohama. 

Hongkong.  Shanghai, 

on  terms  which  may  be  ascertained  at  6b«ir 
office.  They  also  issue  Circular  Notes  and  Letters 
of  Credit  lor  the  use  of  Travellers  hy  the  Overland 
Route.  They  nndertokc  the  agency  of  partiesconnectcd 
with  India,  "the  purchRie  and  sale  of  Indian  Securities, 
*he  lafe  custody  of  Indian  Government  Paper,  the  re- 
■eipt  ot  Interest.  Dividends,  Pay,  Pensions,  Ac,  and 
the  etTecting  of  Uemictaaces  between  the  above-named 
iependencies. 

They  also  receive  DeposHs  ol  £100  and  uiiwards,  re- 
payabieon  a  notice  oflOdays,  and  allow  interest  thereon 
at  1  per  ceut.  below  tiie  BrmU  of  Engl.and  minimum  rate 
o«  discount,  rising  and  falllii'^' therewith,  but  not  rising 
ibove  5  per  cent.  ]>eposit&  subject  to  longer  notices  of 
repayment  bear  higher  rates,  which  may  be  ioertaiiied 
at  their  office. 

Office  hours  10  to3,   Saturdays,  10  to  2, 

Threadneedle  street,  Leadon,  1865. 


THE  BANK  OF  BRITISH  NORTH 

1  AMERICA— Incorporated  by  Royal  Charter; 
Paid-up  Captal.  One  Million  Sterling— GKANTS 
LETTERS  of  CREDIT  on  iU  Branches  in  Canada, 
Nova  Scotia,  and  New  Brunswick;  on  its  Branch  in 
Victoria,  Vancouver's  Island :  and  its  Agents  la  New 
York  and  San  Francisco,  payable  on  presentation,  free 
of  charge. 

Also  purchases  or  forwards  for  collection  BHIb  on 
America  and  Coupons  lor  dividends  on  American  Stocks, 
and  undertakes  tlie  purchase  and  sale  of  stock  and  other 
montry  buitiness  in  the  British  provinces  and  tlie  United 
States. — By  order  of  the  Court, 

C.  M*NAB,  Secretary, 

7  St  Helen's  place,  London. 

rjNION    BANK  OF    AUSTRALIA 

U  38  Old  Broad  street,  London,  E.C. 

Paid-up  Capital.  £1,250,000.    Reserve  Fund.  £250,(00, 

The  Directors  of  this  Bank  grant  Letters    of  Credit 
and  Drafts  on  its  Branches,  vlz.:^ 
Sydney  Castlemaine  Wellington 

Brisbane  Portland  Napier 

Rockhampton  Adelaide  Nelson 

Melbourne  Port  Adelaide  Lj-ttelton 

Geelong  Hobart  Town  Christchurch 

Ballarat  Ldunceston  Dnnciln 

Sandhurst  Auckland  Invercargill 

They  lilcewise  negotiate  and  send  for  collection  Bills 
on  the  Colonies,  and  undertake  all  deBcriptions  of 
Banking  business  there. 

H.  W.  D.  SAUNDERS.  Secretary. 

T  ONDON  AND  BRAZILIAN  BANK 

Jj  (Limited;. 

Capital,  £1,505,000  in  15,000  shares  of  £100  each. 

Bkakcu  Banks  and  Agencies. 

Brazil— Rio  de  Janeiro,  Bahia,  Pemambuco,  Santos, 

Rio  Grande  do  Sul,  Maranham. 
Portugal — Lisbon,  Oporto. 

Chairman — John  White  Cater,  Esq, 
Deputt-Chairman— Henry  Louis  Blschoflslielm,  Es<j. 
Drafts  granted  on  Brazil  and  Portugal    Bills  nego- 
tiated or  collected. 

Circular  Notes  and  Letters  of  Credit  for  all  parts  of 
the  World. 

Agencies  connected  with  Brazil  and  Portugal  under- 
taken. 
Deposits  received  at  agreed  rates  of  interest. 

JOHN  BEATON,  SecreUry. 
2  Old  Broad  street,  London,  E.C. 


ASIATIC        BANKING 

il  CORPORATION. 

Incorporated  bv  Roval  Charter. 

Authorised  Capital."  £?,000,000. 

Paid-up  Capital,  £500,000. 

Head  Office,  Na  4  Lombard  street. 

Agencies  and  branches  are  established  at  Bombay, 

Calcutta,  Singapore,  Ceylon,  Hong  Kong,  Shanghai,  and 

Melbourne. 

Tlie  Corporation  grant  drafts  and  negotiate  bills  of 
exchange,  payable  at  the  above  places,  ifsue  letters  of 
credit,  and  conduct  every  description  of  hanking  busi- 
ness connected  with  the  East  They  effect  the  purchase 
and  sate  of  Indian  securities,  the  receipt  of  dividends, 
»tc.,  anrt  undertake  the  safe  custody  of  securities.  They 
also  recei%-e  deposits,  bearing  interest,  tor  fixed  i>oriod«. 
Kates  of  loterest  and  exchange  may  be  ascertained  at 
the  Head  Office. 


DANK  OF  NEW  SOUTH  WALES. 

JD  Established  1S17. 

Incorporated  bv  Act  of  the  Colonial  Legislature  In  1850, 

aud  confinned  by  Her  Majesty  in  Council. 

Capital,  £1,000.000.    Reserve     uud   £333.333. 

nKAuOFiCK— SYDNEY,  NEW  SOUTH  WALES. 

The  Board  of  Directors  grant  Letters  of  Credit,  pay- 
able on  demand,  and  Bills  of  Exchange  at  Three  and 
Thirty  Days'  sight,  on  the  undermentluned  Esublisb- 
ments  of  the  Corporation. 

Bkancres. 
NEW  SOUTH  WALES. 


Maltland. 
Newcastle. 
Albury. 
Bathurst. 


Melbourne 

Geelong. 

Kyiieton. 

Castlemaine. 

Ballarat 

Brisbane. 
Ipswich. 


Mudgee. 
Tamworth. 
Deniliquln. 
Windsor. 
Riclimond. 
VICTORIA. 
Sandhurst 
Beecliwortb, 
Ararat 
Maidon. 
Tarraugower. 
QCEENSLAND. 

I  Rockhampton.      | 
Toowoomba.         J 
NEW  ZEALAND. 

I  Christchurch.        I  Wanganui. 
Dunedin.  I  Nelson. 

Invercargill.  )  Kiapoi, 


Adelong  Agency 

Oranpc. 
i  Penrith. 
I  Goulboum. 


Wangarratta. 
Chlltern  Agency 
Inplewood. 
Creewkk, 
Linton. 

Bowcn 
(Port  Dcmson.) 


Auckland. 

Wellington. 

Lyttelton. 

And  also  on  the  Commercial  Bank  of  Van  Diemon'i 
Land  at  Uobart  Town  and  Launceston. 

The  Directors  also  negotiate  approved  Bills  o(  Ex- 
change, and  send  ihem  for  coilection,  drawn  on  any  ot 
the  Aus'.raliau  and  New  Zealand  Colonies. 

The  Royal  Bank  of  Scotland,  Stuckey's  Banking 
Com?»auy,  the  Manchester  and  Liverixiol  District  Bank, 
the  North  and  South  Wales  Bank,  Birmingliam  Joint 
Stock  Bank  (Limited),  aud  the  National  Bank  in  Ire- 
laud,  are  authorised  to  gnmt  Credits  on  this  Bank  at 
the  several  establishments  in  Australia  and  New  Zea- 
land, aud  will  negotiate  bills  drawn  on  theee  Colootoa. 
—Br  order  of  the  London  Board, 

JOHN  CCRRIE,  Secretary. 

37  Cannon  street  City. 
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COUTH   AUSTRALIAN   BANKING 

^  COMPANY. 

Tncorporfiiert  bv  Rnvftl  Charter. 
Kvery  descriptmo    of  brtnki?iir    bnsincfis  conducted 
wilb     South    Ail9trr\M:i.     V'-w    Pnni-li  Walep,    Victoria, 
and  nls-^  bv  Ajr^nnv  \^'t'>  rJcw  Zealand,  upon  current 
lernu,  with  the  rt.'S|icct'v»>(*oinni*'.'>. 

WU^LIAM   PURDY,  Manager. 
London,  fi4  Old  Broad  street.  E.C. 

FNOLISH,    SCOTTISnTAND 

U        AUSTRArjANCHARTRREP  BANK. 
Cflpttf  1  naifl  np.  603. "TM)/. 
LETTERS  OF  CPTvDIT  ON  THE  BRANSHES  at 
ATIFT  AlnE. 
JIEI.BOURNE,  and 
SYDNEY, 
Jie  GRAKTF.D  oi  thcmostrcronrnblc  terms,    "nuisoti 
the  Anstraiifln  f^olonips  nejrot'Rted  and  Hflnt  for  pnllpr- 
hi«n.  DEPOSITS  received  at  rates  and  fnr  periods  which 
mey  he  learned  on  inqnirv  at  the  office. — Ry  order  of 
the  Court.  HENKY  MdULKS.  Secretarv. 

78  Comtiill.  E.C. 

THE    ENGLISH    AND    SWEDISH 

-L  BANK   (Limited). 

Notice  iR  1  ereby  eiven,  th<it  a  Third  Call  of  £5  per 
short'  hfiR  this  dav  br»cn  made. 

The  Cal  is  payable  nt  the  ConRolidntPd  Bank.  7 
Fenchurch  utrcot.  I/>ndrn;  on  or  before  Thursday,  the 
1st  of  June  next.— Bv  order, 

W.  TT.  CLEMOAV,  Secretary. 

13  St  Helen's  pl.ac*.  TJi-hop.«g'ate  street,  London, 
April  20.  )S(i.y 


THE    ENGLISH    AND    SWEDISH 

1  BANK  (Limited). 

Oflic  2  —13  St  Helen's  place,  Hishopsgate  street, 

London,  E.C. 

Branches — Stockholm  and  Gothenburg. 

Cupitnl  £1.000,000. 

Cn.MTtMAK — John  A]e»-«  Hankpy.  Esq. 

Deputy  CnAiiiiiAN— Williflm  To'tri^,  Esq. 

Letters  of  Credit  and  I>raft«  issued  on  Slo:>kbolm  and 

Ootheiiburg",  approved  Bills  rurchaaed  :ind  collected,  and 

all  usual  Bankinp  buiines*  transacted  with  Sw-^dcn. 

The  Bank  receives  iiiOii'y  on  d«'posit  at  interest  Tor 
fixed  periods.— By  order  of  the  Board. 

W.  H.  CLEMOW.  Secretary. 

TONDONBANK  OF  MEXICOl^D 

Li  SOUTH  A^tKRICA  fLimited). 

f'iip'tiil,  £l,"00,OfiO. 
Paid  ami  cllM  up.    £2'iO.OfiO, 
Deposit?  received  in  London  at  the  followiiis  rates  of 
hit'^rcs*. : — 

For    ."J  nnonllis,  5  per  cent,  per  annum. 
G  months,  ."i^  Dcr  cent,  per  annum. 
12  m  tnths  (with  Z  months'  notice),  G  rr  cnt.  per  aun. 
For  longer  peri  Ts. spocal  terms  as  ajreed  upon, -which 
can  be  nscertHtned.-'t  the  hatik, 

Th'-bank  will  h1  o  und-rtake  evert'  description  of 
banking  and  ag-ency  busine^^s  in  connection  with  its 
brunches  and  iiprencies  in  Mexico,  Peru,  and  the  United 
Stites  of  Colombia. 

WM.  THOS.  :\IORniSON,  Mana-er. 
London  offices.  16  King  William  street.  E.C. 


THE  IMPERIAL  OTTOMAN  BANK, 

i  CONSTANITNOPLE. 

(Capital  £2,7nii,0oO,  pHid-up£L350,000) 
Branches  at  Suiyrna  Be>T0ut.  «nd  Salonicrt,  and  Arm 
cicK  at  Galatz,  liuchareot,  Larnaca  (Cyprus),  Paris, 
and  London. 
The  London  Ajrency  receives  monev  on  deposit  for 
fixed  periods  atrat's'to  be  agreed  upon.      It  prnnts 
credits  on  Constantinojile,  Smyrna,  Beyrout,  Snkmica, 
Oalatz,  Buciiarest,  and  L'irnacn;  purchases   or  colv-ts 
bills  drawn  ou  tlic^e  places,  and  undertakes  the  nf  goti-^- 
lionof  all  Turkisli  Government  Securities  and  the  col- 
lection of  the  coupons, 

Tlie  Loiid'tn  Agency  w.ll  rilpoexenite  ordfrs  throuch 
the  Brincbes  of  the  Imperial  Ottoman  Bank  at  Salonica 
find  Smvrna  for  thepnrchn<)'  o*"  prothice.  such  us  Cotton, 
Wool,  Silk,  Mavider  r'.otP.  Valonea,  Opium,  Gr^iin,  Ac. 

Terms  may  be a&cfciiahicd  on  applicati'm  at  the  of^ces 
of  the  Loi  di,n  Agency,  No.  4  Bank  i-uilaings,  Lothbiiry. 
It.  A.  BUENAN.  aianager. 

THE     SCINDE,    PUNJAUB,    AND 

±      DELin  BANK  CORPORATKjN   (Limited). 

Head  Ot^^ce.  f-O  Kiog  WiHiiim  street.  London,  E.C. 
Cftpitnl,    £1,000,0:0.      Paid    up,    £39^,778.      Reserved 

Fuud,  £-.i4,fi;4  Is  6d. 
BrancbrR  at  Bomhay,  Calcutta.  Kurruchee,  Lahore,  and 

Umritsn--.      Agents    at    Alexandria,    Ceylon,    Hong 

Kong,  Madras  Sydney,  and  Melbourne. 

The  Corpr.ratif.n  grant  drafts  on  their  Branches  in 
India,  and  .m  their  At.'Hit^  at  Ceylon  an. I  Madras  ;  and 
negotiate  or  c.  llect  bills  payahlc'at  those  pla-jfs. 

Circu'sr  notes  issutd  at  tlie  head  nlic-'  in  London, 
and  Brnnchcs  in  India,  for  tiie  use  of  travellers  o.i  the 
Continent  t  r  by  the  overl.'uid  route. 

Dopj(.its  r.'a.dved  at  int*^rest  subject  to  7  .and  14  days' 
notic.  also  f  r  longer  periods,  ihc  rates  for  which  inny 
be  asicrt  i-'en  (u  application 

The  |iur..hnst!  and  *aie  of  Enplish,  Indian,  and  other 
s?cu)it'es  ellV'Ccd:  dlvdem'^  pay,  itc ,  received;  nnd 
every  cesctiiton  of  banking  a  .d  exchange  business 
with  India  and  iheEast  trnnsacied,— By  order  of  the 
Court  of  iJinctO'S.  T.  G.  CRAIG,  Manager. 


PATE       OF        INTER  EST.-THE 

X\i  COXSERVATIVE  LAM)  tOCIICTY.— Five  per 
lent  per  ainium,  p.iyal)Ie  Imlt-yaily,  on  share  ,  and 
Focr  per  Cent,  per  atinum  on  deposit  ncconme,  with 
prompt  withdrawal  when  icquircd.  Prospectuses  sent 
free  rf  c  crj-,  explanat  r.-  "f  tlie  share  and  deposit  de- 
1  artmrats.  No  invcstnr  is  Ijcund  tj  bay  l.nd  unless  hi 
pic.ase*. 

CHSRI.EI  LEWIS  GRUXEISEN,  8e  r.tary. 
Offices,  3a  Xoifolk  strict,  Strand,  Loncon,  W.C. 


THE  jMAURITIUS  LAND    CREDIT 

1  and  AGENCY  COMPANY  (Limited). 

Ti:cSTEE8— Sir  S.  Villiers  Surtees;  James  Du  Buisson, 
Esq.;  James  A.  Guthrie,  Esq. 

DiRECTOlES. 

Major-General  H.  P.  Bum,  Chairman. 
Gefirge  Lyall,  Esq.  I  Robert  Mc  Kerrell,  Esq.' 

George  Ireland.  !  Peter  Ranken,  Esq. 

The  Cnnpany  effect,  as  agents,  investments  on  mort- 
gages of  freehold  pr"perty  in  Mauritius,  guaranteeing 
seven  per  cent,  interest  payable  half-yearly  in  London. 
Apply  to  the  General  Msmager,  25  Fenchurch  street, 
London,  E.G. 

WARRANT  FINANCE  COMPANY 

T  T  (Limited). 

Capital  subscribed,  £1,000,000,  paid-up,  £200,000. 

DlUECTOR.«. 

Chairiiax — A  D.  De  Pass,  Esq. 
Dr:pLTT-C!iAiR5rAN— "William  McAndrew,  Esq, 
Joseph  Bravo,  Esq.  [  G.  H.  Jav,  Esq. 

Archil)ald   Bruce,  Esq.  VV.  Rawstron,  Esq. 

W.  J.  R.  Cotton,  Esq.  [  Albert  Ricardo,  Esq. 

Bankeks. 
The  Alliance  Bank;  The  National  Bank;  Prescott, 
Grote.  Cave,  and  Co. :  Robarts,  Lubbock,  and  Co. 
SIanager. 
J.  Campbell  Rob^rtscn.  Esq. 
Temporary  0(^ce8-2"»  Old  Broad  street,  London,  E.C. 

Tho  Company  makes  advances  against  the  deposit  of 
warrant",  representing  produce  and  merchandise ;  and 
also  against  stocks,  shares,  and  other  approved  securities. 
Every  information  as  to  tho  business  transacted  will 
be  afforded  on  application  at  the  offices  of  the  Com- 
ptiny.  J.  A.  MANN,  Secretary. 


^HE 


LONDON        FINANCIAL 

ASSOCIATION  (Limited). 
Capital.  £ 

Subscribed 0,000,000 

raid  up  COO.OOO 

Reserve  fund 83,537  lOs 

DinECToas. 
Chairmak — John  Hackblock.  Esq. 


William  Rennie,  Esq. 
MichelE.  Rodoeanachi,  Esq 
William  Turquand,  Esq. 
John  Walker,  Esq. 


('■Jler  Hell,  Esq. 
J  >hn  Borradaile,  Esq. 
James  Eraser,  Esq. 
J   E.  C.  Koch,  Esq. 
Heni-y  Pauil,  Esq.,  JLP. 

Banker.s. 
Bank  of  England,  and  Citv  Bank. 
GESERAr.  Managru— AuKUstus"  Wildy,  Esq. 
Secretarv— John  Henry  Koch,  Esq. 
This     Association     receives    deposits    for    FIXED 
P'-.tlODS. 
Negotiates  Public  Loans. 

And    conducts   monetary   and    financial    operations 
gC'UTally. 
A!',  commnnications  to  be  addressed  to  the  Manager 
South  Sea  house.  Threadnoedle  street.  E.C. 

THE    IMPERIAL    MERCANTILE 

1  CREfJIT  ASSOCIATION  (Limited). 

Capital  subscribed,  £5,000,000.     Paid  up,  £500,000. 
Directors. 
JOHN  CHAPMAN,  Esq.,  Chairman. 


Xenophon  Balii,  Esq. 
E  J.  Coleman,  Esq. 
Mr  Alderman  Dakin 
Jam^s  Dickson,  Esq. 
P.  D.  Hadow,  Esq. 
J.  O.  Hanson,  Esq. 
W.  H.  Harford,  Esq. 
a.  F.  Holroyd,  Esq. 
J.  G.  IIom6re,E8q. 


I  Capt  J.  Gilbert  Johnston 
I  G.  ^T.  Mncpherson,  Esq. 

W.  Scholcfleld,  Esq.,  M.P. 
I  Sir  S.  D.  Scott,  Bart. 

In.  D.  Seymour,  Esq.,  M.P. 
Joseph  Thornton,  Esq. 
Alfred  Wilson,  .Esq. 
I  M.  Zarifl,  Esq. 


Managers. 
Henry  J.  Barker,  Esq.,  and  T.  Eraser  Sandeman,  Esq. 

SOUCITORS. 

Messrs  Ashurst,  Morris,  and  Cc.  j  and  Messre  Edwards 
and  Co. 

The  Association  receives  money  on  deposit,  for  fixed 
periods;  makes  advances  on  approved  securities, 
negotiates  loam,  and  undertakes  general  tinaaciai 
bu!:iriess. 

W.  C.  WINTERBOTTOM,  Secretary, 
rosby  House,  96  Bisliopsgutc  street  within. 


THE     GENERAL     CREDIT     AND 

1  FINANCE  COMPANY  of  LONDON  (Limited). 

7  Lothbury,  E.C. 

Capital,  nominal,  £10,000,000. 

First  and  second  issue,  subscribed,  £5,000,006. 

Paid-up,  £i, 000,000. 

Directors. 

CiiAiRM.i.'j— Samuel  Laing,  Esq.,  late  Finance  Minister 

of  India. 
William  Patrick  Andrew,  Esq.,  Chairman  of  the  Scinde 

Punjaub,  and  Dellii  Railwavs. 
Samuel    Bcale,    Esq.,    M.P.;     Warficld   grove,    near 

Reading. 
Edivard  lilount,  Esq.  (Messrs  E.  Blount  and  Co.,  Ban- 
kers, Pans). 
Thomas  Brassey,  Esq.,  Jun.,  4  Great  George  street, 

Westminster. 
Alexander  Devaux,  Esq.  (Messrs  C.  Devaux  and  Co.).' 
Sir   Stuart   Alexander  Donaldson,  formerly    Colonial 

Secretary  of  N-w  South  Wales. 
James  Tllomp^on  Mackenzie,  Esq.,  Deputv-Chalrmancf 

the  Eastern  Bengal  Railway, 
.to  n  Bramley  Jloo're,  Esq.,  M.P.,  LlverpooL 
Mr  Alderman  Salomons,  M.P.,  London 
3.Tmnel  Leo  Schuster,  Esq.  (Messrs  Schuster,  Son,  and 

Co.). 
Charles  Turner,  Esq.,  M.P.,  Liverpool 
Geoige  Worms,  Esq.  (Mestrs  G.  and  A  Worms), 
General  M.vsagkr — James  Macdonald,  Esq. 
Bankers. 
The  London  and  Werjiminster  Bank. 
Tho  Union  Hank  of  London. 
The  Company  receives  deposits  for  fixed  periods. 
Make  advances  on  approved  securities. 
Jitlects  purchase  and  sale  of  stock,  shares,  and  deben- 
tures. 
Negotiate  loans,  Ac,  Ac. 

R.  J.  BUTLER,  Secretarj-. 


I  HE   CONSOLIDATED  DISCOUNT 

l  COMPANY  (Limited), 

4  Abcliurch  lane,  London. 

Bankerb. 

Tho  London  and  Wcstm.instcr  Bank. 

The  Ba  ik  of  England. 

Deposits  of  Ten  Pounds  and  upwards  received 

Interest  allowed  on  deposit  at  call    3    pr  cent 

—  —  7  d.ays'  notice  3i      — 

Tff     ,~  ^      ,      ~.  H  days' notice  Si     — 

If  for  for  fixed  periods,  special  arrangements  w'U  be 
made.  SAMUEL  BAKER.  Managing  Director 

THE    JOLNT    STOCK    DISCOUNT 

i      COMPANY   (Limited),   6  and  7  Nicholas  lane, 
Lombard  street,  E.(^. 

SUBSCRIBED  CAPITAL.  £2,000,000. 

PAID  UH,    £790,000. 

RESERVE  FUND,  £30,001. 

Present  Rates  op  Interest. 

On  deposits  repayable  on  demand .'i    per  cent. 

Ditto  ditto      at  7  days'  notice 3A       

Ditto  ditto  14  days'  notice 31       -_ 

Special  rates  for  money  deposited  for  long  periods. 
April  2»,   18li.5. 

"nEBE^TUHES   6,  6^,  AND  7  PER 

Jj  CENT. 

TIIE  ORIENTAL  FINANCIAL  CORPORATION 
(LIMITED). 

£ 

Nominal  capital  1,000,000 

Subscribed  —      500,000 

Called  up    —      100,000 

The  Directors  of  this  Corporation  are  prepared  to  issue 
Debentures  beating  Interest  at  6,  ej,  and  7  per  cent.,  for 
one,  two.  and  three  years  respectively. 

They  are  also  prepared  to  transact  financial  bu.siness, 
to  make  advances  on  approved  Secaritie.«.  to  promote  in- 
dustrial entcrprisa,  and  to  receive  moneys  on  deposit  at 
rates  to  be  agreed  upon. 

,    ,                      J-  FRED.  PRIGGEN,  Secretary. 
15  L  adcnhall  street. 

HEHENTUKES  AT  5,  5^.   AiND   6 

Jl-'  per  CENT. 

CEYLON  COMPANY  (LIMITED). 

Subscribed  Capital,  £oOC,000. 
Directors. 
Chairman — Lnwford  Aclsnd,  Esq. 
Major-General  Henry  Pel-  I  Duncan  James  Kay,  Esq 
hum  Burn.  |  Stephen  P.  Kennard,  Esq. 

Harry  George  Gordon,  Esq.    Patrick  F.  Robertson,  Esq 
George  Ireland,  Esq.  |  Robert  Smith,  Esq. 

Manager— C.  J.  Braine,  Eso. 
The  Directors  arc  prepared  to  ISSUE  DEBENTURES 
for  one,  three,  and  Ave  years,  at  5,  6J,  and  6  per  cent, 
respeciively. 

They  are  also  prepared  to  invest  money  on  mortgage 
in  Ceylon  and  Blauritius,  either  witli  or  without  the 
guarantee  of  the  Company,  as  may  be  arranged. 

Applications  for  particu'lars  to  bo  made  at  the  office 
of  the  Company,  No.  7  East  India  Avenue,  Leadenh,.!! 
street,  London,  E.C. — Bv  order, 
JOHN  ANDERSON,  Secretary. 

THE  LNTEIIXATIONAL  CONTRACT 

i  COMPANY  (Limited). 

Offices,  85  Cannon  street  West,  E  C 

Capital,  £4,000,(100,  in  80.000  shares,  of  £50  each. 

First  issue,  40,000  shares. 

Directors. 

William  Latham  Baiisy,  Esq.  (Messrs  Bailey  Brothers 
and  Co.),  Liverpool. 

Sir  John  Gray,  Director  of  the  Land  Securities  Com- 
pany. 

Robe-t  Simpson,  Esq.  (Messrs  Frcdk.  Levick  and  Co  ) 
Cwm  Celyn  Iron  Works,  and  London. 

P.  S.  I'letcher,  Esq.  (Messrs  Alexander,  Fletcher,  and 
Co.).  King's  Arms  yard,  E.C. 

S.  L.  Koe,  Esq.,  Bowling  Iron  Comnanv,  Br.idford 

Samuel  Gibson  Getty,  Esq.,  M.P.,  Belfast. 

V.  Bavier  (Messrs  S.  and  J.  B.  Bavier,  Bankers)  Swit- 
zerland. 

M.  Jules  Lcvita,  Advocate  to  the  Austrian  Lega'ion, 
Pans. 

Edwjrd  Pickering,  Esq.,  9  Park  street,  Westminster. 

U.  J.  Hoare,  Esq.,  Director  of  the  Bank  of   Hindustan. 

George  P.   Kits^n    Esq.,  Director  of   the  Continental 
Banking  Corporation. 

Henry  Alers  Haiikcy,  Esq.,   Chairman,    New  Zealand 
Banking  CoriKiration. 
Managing  Director— Edward  Pickering,  Esq. 

This  Co-rpany  is  prepared  to  undertake  contracts  for 
the  construction  of  railways,  docks,  and  every  descrip- 
tion of  public  and  private  works ;  and  also  to  assist  ia 
the  formation  of  Companies  for  carrying  out  such 
undertakings,  or  to  purchase,  leaae,  and  work  the  same. 
. W.  S.  HOPLEY,  Sea;etary. 


IMPERIAL    AGENCY    COMPANY 

-••  (Limited). 

Registered  under  the  Joint  Stock  Companies  Act  of  18C2 
Cnptal  ±,100,000. 

This  Company  is  fanned  fcr  the  purpose  of  conduct- 
ing every  description  of  business  onnccted  w  th  Com- 
mercial and  Financ  al  undertaking,-.  It  also  acts  as 
Insurance  Agents  and  Exchange  and  Discount  Brokers  ■ 
negotiates  the  s'.le  of  Foreign  Securities  or  Loans 
thereon.  It  also  undertakes  the  raising  of  Capital  for 
launching  Public  Companies ;  for  constructing  Railwavs 
Harbours,  and  Dock  Works ;  Town  Imiirovemeiits' 
Telegraphs,  and  other  public  undertakings,  in  tho  United 
Kingdom  and  Continents  of  Europe  and  America 

Negotiates  »nd  guarantees  Contracts  for  Industrial 
and  other  undertakings. 

General  Manager— Mr  Christoper  Hall. 

Head  Offlccs— Langbourn  chambers,  lOJ  Fenchurch 
street,  London. 

(:}AS  WORKS      IN^SPAIN^I^THE 

U  IMPERU.L  AGENCY  COMPANY  (Limited)  is 
prepared  to  receive  TENDERS  for  the  PUJiCHASE  of 
.-IX  valuable  GAS  WORKS  in  Spain,  con.prising  those 
of  the  cities  of  lAlieant,  Burgos,  Cartha.'en.i,  Tevez 
."'.'/''"iViS"'  »"<' Val;adoIid.-For  full  particulars,  apply 
at  the  Offices  of  the  Company,  Langbourn  chambers, 
161 1'cnchurch  street,  E.C.  C.  HALL,  Manager. 
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THE    TRUST    AND    LOAN 

L  COMPANY  of  UPPEK  CANADA. 

Incorporated  by  Kf)val  Charter. 
ESTABLISHED  1851. 

Capital  i;l, 000,000. 

P«ldnp,  £250,000.    Uncalled,  £750,000. 

Reserve  fund,  £.58,000. 

DlBECTOBS. 

The  Right  Hon.  Eilward  Ploydell  Boaverie,  M.P., 

Pre<idcnt. 

William  Chapman,  E»q.,  Deputy  Chairman. 

James  Hutchinson,  Esq.     I  William  G.  Thomson,  Esq. 

Charles  Morrison,  Esq.         I  T.  M  Weguehn,  K3ii.,M.P 

IUkkebs— Messrs  Qlyn,  Mills,  and  Co. 

The  Directors  are  prepared  to  grant  uebcnturea  for 

loans  of  sums  of  £100   and  upwards,  for  periods  of 

6,  7,  or  10  years,  at  5  per  cent,  per  annnin. 

Any  information  required  can  be  obtained  on  applica- 
tion to  the  Secretary.  F.  FEARON,  Secretary. 
65  Moorjjate  street,  London. 

QIX  PER  CENT.  ON    FREEHOLD 

O  SECUKITY  IN  LONDON.— The  Directors  of  the 
Iiins  of  Court  Hotel  Company  (Limited),  arc  now 
issuing  Debenturea  of  £50  of  £iOO  and  upwards,  for 
three,  live,  and  seven  years,  with  coupons  attached  for 
payment  of  interest  hall-yearly. 

The  debentures  will  form  a  first  c'l'arg*  upon  the  very 
valuable  freehold  hotel  property  of  the  Company  in 
Ilolborn  and  Lincoln's  inn  fields,  estimated  as  worth 
not  less  than  £120,000. 

Tlie  sum  of  £70,000  has  been  already  expended  in 
purchase  of  site  and  on  the  building. 

All  payments  to  the  contrnetors  arc  made  in  cash. 

The  powers  of  the  Company  to  borrow  on  these 
debentures  will  be  limited  by  deed  to  £80,000. 

For  further  particulars  and  forms  of  application, 
apply  to  the  Secretary,  at  the  offics,  63  Lincoln's  inn 
fields,  W.C^ H.  T.  ItEWLEY.  Sfcr^Rry. 


r^OLONY     OF     QUEENSLAND 

V  LOAN  of  1863. 

TENDERS  for  BALANCE,  £127,500. 

The  Union  Bank  of  Australia,  as  Financial  Aerents  of 
the  Government  of  Queensland,  beincj  empowered  to 
nepotiate  the  sale  of  the  remainder  of  the  Debntnres 
issued  under  Act  of  the  Colonial  LegiMature,  27tli 
Victoria,  No.  25,  entitled  "  An  Act  to  Authorise  the 
Paisng  in  Loans,  £r07,436,  on  the  Security  of  tlie 
Consolidated  Revenues  of  the  Colony,  for  the  Execu- 
tion of  certain  Public  Works," — 

Notice  is  hereby  piven,  that  the  Board  of  Directors 
are  prepared  to  receive,  up  to  Wednesday,  the  3rd  May, 
at  Twelve  o'clock  precisely,  Sealed  Tenders  in  wriiing-. 
of  parties  who  may  forward  the  same,  addressed 
"Tenders  for  Queensland  Loan,"  or  attend  in  person 
tbercwiih,  for  any  portion  of  £127,500,  being  the 
balance  of  1  he  above  Loan.  Sneh  tenders  will  then  be 
opened  in  the  presence  of  all  so  attendintr  and  re  id 
pu')licly,  and  the  purchasers  be  forthwith  declared, 
provided  the  price  be  not  under  the  minimum  fixed, 
which  will  be  placed  on  the  table  under  seal. 

These  d-'bentures  of  £100  each,  with  coupons  attached, 
will  become  due  1st  January,  1864,  and  bear  interest  at 
the  rate  of  six  per  cent,  per  annum  from  Ist  Januarj', 
18G5,  said  Debentures,  principal  and  iutcresjt,  being 
made  payable  in  London  or  Brisbane,  at  the  option  of 
the  holder. 

Payment  for  tho  amounts  that  may  be  allotted  will  be 
required  as  follows:  JBIO  per  cent,  on  the  purchaser 
bei   g  declared,  and  tho  bahmce  on  Ist  June,  1865. 

Forms  "f  application  are  provided  at  this  office. — By 
order  of  the  Board, 

H.  W.  D.  SAUNDERS,  Secretary. 

38  Old  Broad  street,  London,  April  18,  1865. 


THE  IN\  ESTMENT  iVND  FINANCE 

1  AfiENCY. 

Established  for  the  purpose  of  effecting  purchases 
and  sales  on  commission  in  every  descriprion  of  public 
Bccurtiies,  and  for  affordingthe  neceissary precautionary 
information  for  the  safe  investmt-nt  of  capital,  Ac,  &c. 

A  record  is  kept  of  the  status  and  prospects  of  the 
various  public  companies  and  foreign  stocks ;  and  as 
this  Agency  scrupulously  di^clinei  speculative  trans- 
actions upon  its  own  account,  the  public  have,  first, 
the  secur  ty  of  being  protected  by  unbiassed  informa- 
tion, bised  up  >n  twenty-seven  years' experience  in  the 
stock  and  share  markets  ;  and,  secondly,  the  guarat^tee 
that  any  bushi'ss  wh'ch  this  Agency  undertakes  will  be 
coiiM'leted  with  the  strictest  fii^.elity. 

During  the  past  year  8tl4,  no  less  than  ten  new 
foreig'i  loans,  constituting  an  aggregate  capital  of 
£22,2  l,00i',  U'd  282  new  joint  s^o.k  comi)anie.'j  with  an 
auth  rised  capital  of  £165,887,500,  were  introduced 
upon  the  L'>nd  n  market. 

Never  Wt-re  there  times  wliich  inculcated  more 
forcibly  than  the  present  the  necessity  of  cxperiiiice 
and  <  aiition  prior  to  the  investment  of  cat-ital.  or  when 
reliable  serviivs,  such  as  this  Agency  specially  reuders, 
were  more  requisite. 

The  Finance  Department  includes  the  Agency  of 
public  companies,  Ioahs,  deposits,  Ac,  and  advances 
are  negotiated  ou  public  securities  havlujf  a  market 
value. 

An  import int  feature  of  this  Agt^ncy  is,  that  the  same 
uniform  system  of  strict  attention  is  paid  to  transactions 
of  sm  »U,  as  well  as  lart-e  amounts, — t\v\  oVject  being,  to 
increase  Its  facUites  for  carrying  out  its  operations  to 
the  greatest  possible  adv.u-tage  by  embracing  the  busi- 
ness of  every  description  of  investors. 

Cheques  to  be  drawn  to  the  order  of  Mr  Ch'rles 
Peters.  Sfcretary,  ana  crossed  The  Agra  and  Master- 
man's  Batik. 

No  12  Clement's  lane.  Lombard  street.   London,  E.C. 


PRACTICAL     GEOLOGY.— 

1  KINGS  COLLEGE,  LONDON.— Professor 
TENNANT,  F.G.S.,  will  comuienco  a  COUUSE  of 
LECTURES  on  Friday  momlnK.  April  28th,  at  9  o'clock, 
havinff  special  reference  to  tlie  application  of  GEO- 
LOGY ti>  ENGINKRUING,  MINING,  AKCHITEC- 
TUUE,  and  AGIilCULTURE.— The  Lectures  will  be 
continued  on  each  succeeding  Wednesday  and  Friday  at 
the  same  hour.  Fee,  £1  lis  6d. 
R.  W.  JELF,  P.P.,  Principal. 

Establish'^d  40  year^. 

CCOTTISH    UNION    INSURANCE 

O  COMPANY  (FIRE  and  LIFE),  37  Cornliill,  Lon- 
don. E.C. 

The  distinguishing  features  of  this  Institution  are : — 

Moderate    rates    of   premium.      Liberal   conditions. 
Prompt  settlements. 
Invested  funds  at  Aug.  1,  1864,  upwards  of...     £900,000 

Annual  revenue  from  all  sources   1!M,000 

Amount  of  life  insurances  in  force   3,300,000 

Low  rates  for  persons  going  to  India  and  the  colonies. 

ProBpectusos  and  proposal  ff^rms  may  be  obtained  at 
the  Company's  oftices,  or  from  any  of  the  agents 
throughout  the  kingdom. 

FREDIC  GARLE  SMITH, 

Secretary  to  the  London  Board. 

No.  37  Cornhill,   Lond  n. 

MERSEY     DOCK    ESTATE. 
T-OANS  OF  MONEY. 

THE      MERvSEY      DOCKS      AND 

i.  HARBOUR  BOARD  herel)y  give  notice,  that  they 
are  willing  to  receive  LOANS  of  MONEY  on  the  secu- 
rity of  their  Bonds,  at  tho  rate  of  Four  Pounds  Five 
Shillings  p3r  centum  per  annum  interest,  for  periods  of 
Three,  Fiv^.  or  Seven  Year.s. 

Interest  Warrants  for  the  whole  term,  payable  half- 
yearly  at  tho  Bankers  of  the  Board  in  Liverpool*  or  in 
London,  will  be  issued  with  cnch  b^nd. 

Connnuni -ations  to  be  addressed  to  George  J.  Jeffer- 
son, Esq.,  Treasurer,  Dock  Office,  Liverpool.— By  order 
of  the  Board,  JOHN  HAHRI-^ON,  Secretary. 

Dock  office,  Livcrponl,  Anril  6.  1865. 


^0      MORE     GREY      HAIR,— 

iJr^^.Xy"^^*'*^^^'^-  *^''«  Mii>erlative  dve  of 
inutiUI:*MAHE  senioi,  Rouon,  tor  instantaneously 
tiytuxa  in  any  shade  of  colaur  ti  e  hair  and  the  beard, 
without  danger  to  iho  skin,  ^nd  free  from  smelL  This 
dye  is  superior  to  alt  th«t  ha%>.  been  euiploved  hitherto. 
Mat.ufaciory  at  Rouen.  Hue  St  Nicholas,  39;  Dep6t  tor 
jx>ndon,  Messrs  HOVENDOX  und  SONS',  5  Great 
Malboiough  street,  W..  and  9;i  and  95  City  road    E.C 


CIX   PFRCENT.  DEBENTURES  — 

U  The  Directors  of  the  LONDON.  ITALIAN,  and 
ADRIATIC  STEAM  NAVIGATION  COMPANY 
(Limited)  are  now  prepared  to  receive  Application  for 
Morti:age  Debenture  Bonds  to  the  amount  of  £40,000, 
secured  on  the  six  new  steamers  belongins  to  the  Com- 
pany, tho  value  of  which  is  £100,000.  and  tho  uncalled 
capital,  amounting  to  £180,000,  together  £340,000. 

The  bonds  will  be  issued  in  sums  of  £50  and 
upwards;  be  redeemable  in  three,  five,  or  seven  years, 
and  bear  interest  (for  which  Coupons  will  be  attached) 
at  the  rate  of  £6  per  cent  per  annum,  payable  half- 
yearly,  at  the  bankers  of  the  Couinany. 

Forms  of  application,  copies  of  tho  bond,  and  everj- 
information  as  to  the  Company  may  be  had  nn  applica- 
tion at  the  Company's  ofilces. — By  order  of  the  lUard, 
GEO.'GRANT.  Secretaiy. 

Company's  offices,  123  Fcnchuroli  street,  RC, 
London,  Aprd,  18(55. 


ISSUE  OF  DEBENTURES  AT  G  PERCENT. 

THE     INDIA     RUBBER,     GUTTA 

1     PERCHA,  AND   TELEGRAPH  WORKS  COM- 
PANY (Limited). 

Capital,  £l,000,0n0.-First  issue,  £500,000. 

DiRECTOKS. 


Alex.  B.iattie,  Esq.,  M.D. 
P.  N.  Bernard,  Esq. 
J.  G.  T.  Child,  Esci. 
Charles  Hancock,  Esq. 
John  Harvey,  Esq. 
George  Henderson,  Esq. 


fohn  Heagh.  E  q. 
Jon^ithan  Mtilvr.  Esq. 
Captain  Pel  y.  K.N. 
Stei  hen  Wm.  Silver,  Esq. 
Hugh  A.  Silver,  Esq. 
John  W.  Willans,  Esq. 


Bankers. 

Messrs  Glyn,  Mills,  Currie,  and  Co.,  London 
Manchester  and  County  Bank,  Manchester. 
Messrs  Mjdlet  Freres  and  Cie.,  Paris. 

The  Directors  are  prenared  to  issue  Debentures  for 
three  to  five  years,  at  s  x  per  cent.  Th^  interest  is  pay- 
able iialf-yearly,  at  Messrs  Glyn  and  Co.,  by  coupons 
to  I'earer, 

The  security  offered  coraists  of  Freehold  Land  and 
Build'ng.*,  Plant  and  Materials,  besides  imcall  d  Capital- 
Full  infonnati'  n  on  this  subject  will  be  given  by  the 
Secretiuy  nt  ili.-.  offices  of  t*^  e  Company. 

PONSONBY  A.  MOORE,  Secretary. 

2  Bishopsjzite  within.  London.  E  C.  ApriK 


THE   FAIRBAIRN   ENGINEERING 

1  COMPANY  (Limited). 

At  t!>e  First  Ominary  Meeting  of  this  Company,  held 
at  tlie  offices,  1a  C.-osby  squae.  London,  on  Thursday, 
the  20th  day  of  April,'  13(55,  Tho«.  Fairbaint,  Esq.,  in 
the  Ciiair,  the  foiiowing  resolutions  were  carried  unani- 
mously:— 
Proivsert    by    the    Clminnan,    seconded    by  A.  H. 

Novell!,  Esq., — 
That  the  report  of  tho  Directors  now  read  be  received 
and  adoptfd,  and  th«t  a  divideuri  be  now  declarei  at 
the  rite  of  £10  per  cent,  per  annum,  free  of  income  t<»x. 
for  the  haif-year  ending  the  31st  March  last,  and  that 
ihp  n-tviT^«>it  of  the  interim  dividend  in  October  last  be 
confirmed. 
Pnjp.sed  by  Wm.  Falrbairn,  E?q.,  seconded  by  W. 

Murray,  Esq.  M.P., — 
That  the  appointment  by  the  Board  of  James  Edward 
McCoi'n?ll.  ICsq..  as  a  Director  of  this  Comp:my.  be  con- 
finned,  and  that  he  be,  and  hereby  ii,  declared  a  i^irec- 
tor. 

Proposed  bv  Wm.  Smith,  Esq.,  seconded  by  Richard 

Baxter.  Esq..— 
That  Mr  Geor^'e  Reid,  of  Jlincing  lane,  in  the  city  of 
London,  Accountant,  be  appointed   the  Auditor  of  the 
Company,  at  n  s  dary  of  £2,')  per  annum. 
Proposed  by  Frefik.  Pattison,  Esq.,  seconded  by  Wm. 

Sinrr.iv,  Esq.,  M.P., — 
That  the  next  genial  meeting  of  the  Company  be 
held  in  tlie  monLh  of  April,  1866. 
Pi-opo.-i.!!l  t)y  Wm.  Smith,  Esq.,  seconded  by  G.  Win- 

grovi-  Cooke,  Esr;., — 
That  the  cardial  thanks  of  the  meeting  be  given  to 
tlie  Cha  nuau  and  Dir-^ctors. 

t.:-*iu,c.  THOMAS  FAIRBAIRN,  Chairman. 


TAMES   B.  BRENCHLEY,   78  OLD 

O  Bro;id  street,  Lonrion,  E.C.  (Member  of  the  Mlnini; 
Exchan^je),  effects  SALf;S  and  I'URCIIASI'.S  In  MIN- 
ING, KAILWAV,  FINANCIAL  and  EVEHY  DE- 
SCRIPTION of  MAUKETABEE  STOCK,  at  cIoM 
prices. 

Baitkeiui— London  and  Westminster. 

foXDON,  CHATHAM,  AND  DOVER 

Li  RAILWAY  CO.MPANV. 

LOANS   ON    DEHESTURES. 

The  Directors  are  prepared  to  receive  LOANS  on 
DEBENTURES  for  three  or  fire  years,  to  replace 
Loans  falling  due.  Offers  to  l>c  ari'lressed  to  the  under- 
signed W.  E.  .TOHN.SON,  ScoreUry. 

Victoria  Station,  PImlico,  S.W.,  March  21, 18«5. 


JAFF  VALE  RAILWAY  COMPANY. 

The  Directors  of  this  Company  are  prepared  to  Issae 

Debenture  Bonds,  bearinsr  interest  at  the  rate  of  4  per 

annum,  payable  half-yearly.    Application  to  be  made  to 

the  undersigned. — Bv  order  of  the  Board  of  Directors, 

EDWARD  KENWAY,  Sccretar>-. 

Cardiff,  March  22,  1865. 

DDGWARE,      HIGHGATE,      AND 

Li  LONDON  RAILWAY  COMPANY. 

The  Directors  of  the  above  Company  are  prepared  to 
receive  tenders  for  Loans  on  Debentures,  bearing  In- 
tere-t  at  5  per  cent,  per  ainmm,  repayable  in  3  or  6 
yearn.  The  line  will  shortly  be  opened  and  will  be 
worked  by  the  Great  Northern  Company,  who  have 
subscribed  one-third  of  the  capital. — Applications  to  be 
made  to  the  undersigned, 

EDWARD  BELLAMY,  Secretary. 

19  Duke  street,  Westmhisler,  8.W., 
Mai-ch  IC,  IStir,. 


PAST    INDIAN    RAILWAY 

Hi  COMPANY. 

The  East  Indian  Railway  Company  is  prepared  to  re- 
ceive Tenders  for  the  supply  and  delivery  of 

PUMPING  ENGINES, 
as  per  specification  and  drawings  to  be  seen  at  the  Com- 
pany's offices. 

Tenders  endorsed  "Tender  for  Pumping  Engines" 
must  be  delivered  to  the  undersigned,  on  or  before 
Twelve  o'clock  at  noon,  on  Thursday,  the  27th  day  of 
April  instant  (instead  of  the  20tli  as  prc\iously  a<iver- 
tised). 

The  Company  is  not  bound  to  accept  the  lowest  or 
any  tender. — By  order  of  the  Board. 

D.  I.  NOAD,  Secretary. 

East  Indian  Railway  Hnuse,  Alderman's  walk. 
New  Broad  street,  London,  April  6,  1865. 


PAST    INDIAN    RAILWAY 

Hi  COMPANY. 

The  East  Indian  Railway  Company  is  prepared  to 
receive  tenders  for  the  supply  nn  1  df-livery  of 

ENGINE  HOISTS, 
as  per  spec!6cation  and  drawing  to  be  seen  at  the  Com- 
paiy'.i  offices. 

Tender?,  endorsed  "Tender  for  Engine  Hoist?."  must 
be  delivered  to  the  undersigned,  on  or  before  Twelve 

0  clock  at  noon,  on  Thursday,  the  27th  day  of  April 
instant  (instead  of  the  20th  as  prcvious'y  advertised). 

The  Company  is  not  b^und  to  accept  the  lowest  or 
any  tender. — Bv  order  of  the  Board. 

D.  1.  NOAD,  Secretary. 
East  Indian  Railway  House.  Alderman's  walk, 
New  Broad  street,  London,  April  6,  1865. 

TURIN  AND  SA\  ONA  RAILWAY 

1  rOMPANY. 
SOCIETE  ANONYME. 

Issue  of  76,000  Obligations,  of  500  francs,  £20  each. 
Interest  and  Sinking  Fund  guaranteed  by  the  Italian 
Government. 

Pricp  of  Issue  215  francs,  or  £8  12«.  less  con|)on  of 
six  shillings,  or  7.50  francs,  payable  1st  July.  1865. 
Actual  price,  £S  fls. 

Interest  at  the  rate  of  3  per  cent.,  on  the  par  value ;" 
viz.,  twelve  shidlngs  per  Obligation,  payable  h.ilf-yearly 
in  London,  Paris,  and  Turin. 

These  Oblig.»tions  are  reimbursable  at  500  francs.  £20 
each,  by  Annual  Drawings,  during  &ii  years,  comm  euc 
ii^  Ist  January,  1868. 
Payment  to  be  made  by  the  following  instalraeatu : — 

£    9    d 

On  Anplication  10    0 

15th  Mav 10    0 

15th  June 14    0 

Ist  July £3    4    0 

Less  Coupon 0    6    0 

2  18    0 

1st  August 2    4    0 

8    6    0 
Interest  at  6  per  cent,  will  be  allowed  on  payments  in 
advance. 

Application  in  the  annexed  form  to  be  made  from  the 
24th  to  the  27th  April  inclusive. 
In  London  to  the  Co n.'soli dated  Bank,  Limited. 

P,>ri8 — Societe  de  Depots  et  de  Comptes  Courftoti: 
Brussels — Messrs  Cassel  and  Co.,  Bankers. 
Francforl — Messrs  D'lManirer  and  Co..  Bankers. 
C^vliffne — MsRsrs  I*  Oppenheim  and  Co.,  Bankers, 
— Bv  order,  J.  W.  PILLANS,  Secretttry. 

167  Gresham  bouse.  Old  Broad  street,  E.C., 
21st  April,  1865. 

To  the  Directors  of  the  Turin  and  Savona  BaHway 

Company. 
Gentlemen, — Having  paid  to  your  Bankers  the  sum  of 
£         ,  being  the  first  instalment  on  obligations  of 

the  above  Company,  I  request  yon  to  allot  to  me  that, 
cr  any  smaller  number,  which  I  hereby  engage  to  accept, 
and  to  pay  all  future  instalments  thereon. — ^I  am.  Gentle- 
men, yoiu"  most  obetMent  servant. 

Name  In  fall 

Address 

Date 


April  22,  1865.] 
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THE     RUSSIAN    (VYKSOUNSKY) 

1  IRON  "WORKS  COMPANY  (Linrted). 

To  be  incorporated  under  the  Limited  Liabilities  Act  of 
1862. 
Capital,  £500,000,  in  25,000  shares  of  £20  each. 
Present  issue,  15»000  shares. 
Deposit,    jGI    on    application,    and    £4    on  allotment, 
heyond  which  it  is  not  iuteiidod  to  call  up  more  than 
£6  per  share. 
No  call  to  exceed  £3  per  Pliar?.  nor  to  be  made  at  inter- 
vals of  lers  than  three  months. 

DlKECTOnS. 

W.  Austin,  Esq.  (Director,  Metropolitan  Railways.) 

Arthur  G.  Chapman,  Esq.  (Du-cctor,  Smith,  Kniglit,  and 
Co.) 

M.  Corr  van  der  Maeren  (late  Judge,  Tribunal  of  Com- 
merce, Rmssels). 

Colonel  Klsey,  H.IC.I.C  S.  (Director,  Bank  of  London.) 

Colonel  I'Yench  (Chairman,  Bombay  and  Baruda  Rail- 
way). 

Hon.  A.  C.  Ilobitr-,  5  Berkeley  square. 

John  Mollett,  Es^.  (Director,  Ocuim  Marine  Insurance 
Company). 

Superintendent  Engineer — Charles  Matthaei,  Esq. 
Bankers. 

Bank  of  London.  Threadncedle  street,  and  Charing  cross. 
Solicitors. 

Messrs  Edwards  and  Co.,  Delahay  street,  Westminster. 

liROKEnS. 

Messrs  Robins,  Barber,  and  Dnlley,  Throadneedle  street. 

Auditors. 
Messrs  C.  F.  Kemp,  Cannaii,  Ford,  and  Co.,  7  Grosham 

street. 
Robert  Smith,  Esq.,  6  Groat  Winchester  street. 
Secretary  (pro  te  >•.) — Courtenay  Clark,  Esq. 
Offices— 9  Great  Winchester  ttreet,  Old  Broad  street. 

This  Company  is  fornted  for  the  purpose  of  acquiring 
and  extending  the  well-known  ir.in  works,  which  have 
been  estahlish'd  and  in  successful  opera. ion  for  a  long 
period  at  Vuick.sa^  in  Russia. 

The  estate,  which  covers  an  a'-ea  of  405,000  Englifih 
acres  and  con  aining  ^-O.OOO  inhabitants,  is  most  advan- 
tageously situated  oi  ths  navigable  river  Oka  (winch 
flnvs  into  the  Volga  at  Nijni  Nov.L:oro3),  and  is  within 
66  mdps  of  the  railroad  which  connects  Nijui  Novgorod 
with  Moscow. 

The  profits  at  the  present  time  amount  to  about 
537,000  silver  rout'le^  (about  £70,0iJ0  sterling)  per 
aimum,  subject,  however,  to  a  deduction  of  7l',000 
roubles,  being  interest  at  0  per  cent.,  and  >inking  lund 
on  a  debt  of  I,200,<i00  roubles  due  to  tlie  Russian 
Government,  thus  leaving  a  ntt  annual  prolit  of  ■iii.:>,000 
roubles  (£G0,000).  By  arrangement  with  tlie  pro- 
prictorK,  and  hypothecation  or  inortgage  to  the  Com- 
pany of  their  resetved  interest  in 'lie  estat",  87,000  rubles 
(£11,000),  being  ab'>ut  7  per  cent,  per  annum  upon  the 
whole  capital  proposed  to  be  called  up,  is  guaranteed  to 
be  first  paid  to  the  shareholders  of  ihe  Company;  of 
the  suriln»i  p  oiits  (;i78,(f00  roubles  or  £4;*,000),  ihree- 
lifths  will  belong  to  the  present  proprietors,  and  two- 
fifths  to  ihe  shareholders,  for  a  p^ri-id  of  37  years. 
Thus,  on  an  estimate  of  the  piotit-*  a*,  the  present  t:me, 
and  without  considering  the  improvements  1  kely  tu 
result  from  an  incroafc  of  capital,  a  dividend  of  aljout 
20  per  ceiit.  per  annum  is  shown  wpon  the  capital 
(£165,000)  required  to  be  called  up.  In  the  aljove 
estimate  no  account  has  heen  tolcen  of  the  profits  upon 
the  manufacture  of  steam  engines,  boilers,  ttc,  and  it 
is  anticipated  iliat  by  the  introduction  of  furth.:r  capital 
and  thti  develonnent  tf  the  wor«s,  the  returns  will  be 
more  than  doubUd. 

It  is  intended  to  create  a  sinkitig  fund  for  the  purpose 
of  returning  to  the  fhareholders,  at  the  expiration  of 
the  thirty-seven  years,  when  ihe  ii.terest  (f  the  Com- 
pany will  cease,  the  whole  amount  of  the  capital  called 
up.  On  the  determination  of  the  lease,  ih:  proprietors 
bind  tiieii'selves  to  have  a  vi*luation  made  rf  all  tlie 
property  above  ground,  and  afxr  deduting  the  present 
value,  ti)  pay  to  tlie  Conipany  oiie-haif  of  ilie  dill'ercnce 
In  ca*h.  Tlias,  in  addition  to  receiving  a  highly 
remunerative  dividend  during  the  thirty-seven  yt;..rs, 
at  the  c!ud  of  tliat  lime  the  whole  of  t'Cir  capital  will  b« 
returned  to  the  sh  rehulders  with  a  coiii^idcrable  bonus. 
Plans  of  the  e> tale  and  woi'ks.  the  entineec's  report, 
and  otiier  docuuients  <«u  which  tite  «ljove  statements 
are  founded,  niwy  be  inspected  at  the  otiices  of  the  Com- 
pany. 

AppHcatioTiB  for  shares  to  be  made  in  the  accompany- 
ing form.  In  the  event  of  no  allotment  being  made,  the 
depo.sit  will  be  roiurne  i  i-i  fu  1.  nh'ruld  a  les-*  number 
of  siiares  be  allotted  trian  ave  applit-d  for,  the  deposit 
will  be  made  avHil'iblc  t-iwarns  the  payment  on  allot- 
ment, and  the  baiance,  if  any,  returned  to  tli-i  applicant. 
Prospectuses  anl  forms  of  application  for  shares  may 
be  obtained  at  the  olfices  of  the  Company,  and  of  the 
bankers,  brokers,  and  solicitors. 


Form  op  Applic^tios  for  Sharks. 
(Tu  be  retained  by  tiie  baukeri*.) 

No. 

To  the  Directors  of    the  Russian  (Vyksounsky)   Iron 
Works  Couipiiny  (ljimiti;0). 
Gentlemen, — Uavmg  paid  toyour  banters, 
the  sum  of  £  ,  being  adeposit  of  £1  pershare 

on  shai-es   in  the  aljove   t'ompany,    I  hereby 

request  that  you  will  allot  nie  that  nunii)er,  and  1  agree 
to  acct-pt  such  shares  or  any  less  muuber  you  may  allot 
me;  and  1  agr^-o  to  pay  the  sum  of  £-1  per  sliaro  on 
allotmeut,  and  I  authorise  you  to  insert  my  name  on  the 
register  of  members  for  the  number  of  shares  allotted 

to  me.  Usual  siginituro  

Name  in  full 

Resid*  nee 

Profession 

Date  1865 

THE     RUSSIAN     (VYKSOUNSKY) 

X  1KU>J  WuKKS  COMPANY  (I.lu.lied). 

Notice  ia  licreliy  tiv-  u,  that  t  e  Shmti  I,iats  of  tliia 
Couiiiany  will  bo  clused  tris  day  (Satur<i»y),  the  J-Jua 
insL,  for  f^iidoil,  ai;d  gii  .Mona»y  licit,  tiie  24tli  insi., 
for  the  coui.try.— By  ordoi-  of  ihc  Bnnrd. 

COUKTKNAY  CLARliK,  Secretn'v. 
Offices,  9  Orent  Winclifster  Hreet,  Old  Broad  street, 
April  ai,  1806. 


W        S.      LAWTON,     WINE 

T  T  ■  Merchant,  35  Trinity  square.  Tower  hill,  E.C., 
begsto  offtr  IJRUCE'S  best  old  VIDONIA  at  30s  per 
dozen  ;  also  best  Marsala,  24s  ;  old  Canary  Sack,  (phits) 
2Ss;  fine  old  Bucellas,  36s;  Sound  Sparkling  Cham- 
pagne, aOi ;  Clarets,  from  14s;  Forts  and  Sherries,  SOs 
to  72.-*;  fine  old  Cognac  Brandy,  04s  to  66s  per  dozen  ; 
(bottles  included).    Detailed  Frice  Lists  post  free. 


THE  RECENT  ROBBERIES  FROM  IRON  SAFES. 

AEORGE     PRICE     CALLS 

VJT      attention   to   hii  TREBLI-:   and   QUADUUPLE 

FATENT  FIRE-RESISTING  (212^)  and  BURGLAR- 
PROOF  SAFES  now  making  on  his  improved  principle 
to  resist  every  kind  of  violence,  as  well  as  drills,  gun- 
powder, and  piek'ocks.  These  unrivalled  Safes  are 
mude  of  hili-inch  boiler  plate,  with  one-inch  solid  case- 
hardened  doors.  Kcw  illustrated  Price-list,'*  are  now 
ready,  ;ind  may  be  had  post  free,  from  the  sole  Patentee 
and  Manufactnier,  George  Price,  Cleveland  Safe  and 
L'jck  Works,  Wolverhampton;  18  Blackfriars  street, 
Manchester ;  and  Wade  lane.  Leeds. 

THOMAS    TURTON    AND    SONS, 

1  Manufacturers  of  CAST  STEEL  for  cutters, 
punches,  taps  and  dies,  turning  tools,  chisels,  &c.  CAST 
STEEL  piston  ri  ds,  erankpin.s  connecting  rods,  straight 
and  crank  axbs.  shafts,  aid  forgings  of  every  descrip- 
tion. FILES  maikt'd  T.  Turton,  Superiorto  any  other 
nnike.  (See  results  of  trial  in  the  Times,  July  *2G,  1851.) 
TOOLS  of  all  kinds,  for  engineers,  railways,  contractors', 
itc,  ,fcc.  EDGR  TOOLS  marked  Wm.  Greaves  and 
Sons.  Electro-Boracic  steel,  warranted  to  wear  out 
thre-  tools  made  of  cast  steel.  DOUBLE  SHEAR 
STEEL,  liLISTER  STLEL,  SPRING  STEEL,  GER- 
MAN STEEL,  Springs,  buffers,  and  cast  steel  tyres 
for  locomotive  engines,  railway  carraigea,  and  waggons. 
StlLAF  WORKS  and  SPRING  WORKS,  SHEFFIELD. 
London  Warehouse,  35  Queen  street.  City 
Paris  Warehouse,  10  Rue  da  Grand,  Chautler. 
New  York  Store,  102  John  street. 
Where  the  largest  sock  of  steel,  files,  tools,  &c.,  &c, 
may  be  seltrcied  from. 

rOKU'S      EUREKA      COLOURED 

-L       SHIR  IS,  G  for  34s  t!d,  superior  quality,  and  made 
expressly  to  measure.    The  new  patterns  to  select  from 
sent  post  free. 
R.  Ford  and  Co.,  38  Poultry,  E.C. 


E. 


E. 


E. 


i^OUD'S 


ILLUSTRATED 

LIST,  Post  Free. 


PRICE 


Intcndiiit^  purchasers  who  cannot  favour  us  with  a 
ca'l,  will  a  d  it  of   ;;reac  assistance ;   it  concalus  over 
torly  drawings  of  shirrs,  shirt  collars,  <fec..  Ail  the  new 
fasliions  are  to  be  found  in  it. 
R.  l''oril  and  Co..  38  Poultry',  E.C. 


S'l'AHCH  MANUFAOTUKEKS  I'O 
H.  R.  H.  THE  PltlNCESS  OF  WALES. 

n  L  K  .N  F  1  E  L  D      STARCH  = 

VJ  Aw.irota  the  PRIZE  MEDAL,  1S(>-.'.  This  un. 
riv.illed  nmrch  is  USl-.D  in  the  KOYAL  LAUNDRY, 
and  ProKuunccd  by  Her  Majesty's  Laundrcao  tn 
be  the  FINE.ST  STAliClI  .SHE  EVER  USED. 
IIEll  MA.Ji:SlY'S  LACE  DUE jSER  declares  It  to  be 
the  P.E8T  SHE  HAS  TKIiSD,  and  the  above  Award, 
bv  some  of  the  most  Eminent  Scientitic  Men  of  the  Age, 
CONFIRMS  ITS  SUPEitlORlTY. 
WOTHKHSPUOM  and  CO..  Glasgow  and  London. 

DR    DE    JONGH'S 
(Knight  of  the  Order  of  Leopold  of  Belgium) 

TIGHT-BROWN   COD  LIVER   OIL, 

Ld  Frosfribed  by  tlie  most  Eminent  Medical  Men 
as  the  safest,  spetdiet,  and  must  effectual  remedy  for 

CON.SUJIi'TI0N,    C-iKONIC    BKOXCHATIS,    ASTHMA,    COUGHS, 

EUEL'MATISM,    GKXEItAL  DfcBlLITY,    DISEASES   OF  THE 

SjilN,    UICKIiTS,   INFASTILK    WASTING,   AND 

ALL   SCUOFULOUS  AFFECTIONS, 

Is  incompaialUy  huperior  to  evex'y  other  kind. 

Sir  HENRY  MARSH,  Bart,  M.D.,  Physician  in 
Ordinary  to  the  '.^'ueen  in  Ireland. — "1  consider  Dr  de 
Jongh's  Light- thrown  Cod  Liver  Oil  to  be  a  very  pure 
Oil,  not  likely  to  create  disgust,  and  a  therapeutic  agent 
ef  gr«al  value." 

Dr  LANKESTEli,  F.R.S.,  Scientific  Superintendent, 
South  Keufjiugton  Museum. — "  I  consider  the  Cod  Liver 
Oil  sold  under  Dr  de  Jonghs  giuirantee  to  be  preferable 
to  any  otlier  kind  as  regai'd  genuineness  and  mediciTial 
cilicacy. 

Dr  GR.\NVILCE,  F.Il.>.,  Author  of  the  "Spas  of 
Germany." — *•  Or  Granville  has  found  IJiat  DrdeJongh's 
Light-Brown  Cud  Liver  Oil  produces  the  desired  |etfect 
in  a  shorter  time  than  other  kinds,  and  that  it  does  not 
cau.'*e  ihs  n--ttseiand  iii.iige-tiou  too  often  cen;eqnent 
on  the  adnjmibtratiou  of  the  Fale  Od." 

Dr  LAWRANCE,  Physician  to  H.R.H.  the  Duke 
Saxc-Coburg  and  G(*tha. —  '  I  inv.iriably  prescribe  Dr 
deJongii's  Cod  Liver  Oii  in  preference  to  any  other, 
feeling  assur.  d  tliat  I  am  recommeniiing  a  genuine 
ai'ticLe,  and  not  a  mijnufa.tured  compound  In  ^vhieh  the 
.^ijacy  of  this  iuvaluatjle  m%dici:ie  is  destroyed." 

Dr  do  Jough's  Light  Brown  Cod  Liver  Oil  is  sold 

only  in    Impkhial    Ualf-Fints,    '2s  6d;    Pints,  48  Od; 

(Quarts,  9s;  capsuled  and  labelled  with  his  stamp  and 

bignaure,  without    which    none   can   possibly  bk 

QUNuiNE,  by  jespectable  Cliemi^is  and  Druggists, 

SOLE  CO^ISIGNEES: 

A^^SAR,  IIAbFuKU,  t-iidCO.,  77  Strand, 

London,  W.C. 

CAUTION.— Beware  of  ProoseJ  Snbst  itptions. 

CONSULT      MR      A.     ESKELL'S 

U  popular  and  reliable  TREAl ISE  ON  THE  TEETH 
bef'  re  hnving  recourse  to  tlie  dentist.  "  The  expense  is 
imt  greiit,  and  it  will  well  repay  peru-al."  Published 
hy  John  Ckmeiits.  Lilte  Pulieney  street,  pnd  maybe 
had  through  any  bookseller  from  Slmpkui,  Marsiiall, 
and  I  o,.  Stationers  halt  court,  price  7d,  in  cloth  liJd. 


MOSES      AND      SON, 

GENERAL  OUTFITTERS, 

HABIT  MAKERS, 

TAILORS, 

HATTERS, 

HOSIEKS, 

■WOOLLEN  DRAPERS, 

BOOT  AND  SHOE  MAKERS. 

MOSES      AND        SO  N, 

HAVE  SEl'ARATE  DEPARTMEMTd  FOR 

BESPOKE  CLOTHING, 

READY-MADE   CLOTHING, 

MOURNING, 

LIVERIES, 

UNIFORMS, 

SAILORS'  CLOIHING, 

MECHANICS'  CLOTHING. 

MOSES     AND     SON'S 

LONDON  ESTABLISHMENTS:— 
Minories  and  Aid  gate. 

New  Oxford  street, 

Tottenham  Court  road. 

COUNTRY   BRANCH  :— 

Bradford.  Yorttshire. 


\[UNN'S    MARSALA  OR  BRONTE 

l\  WINE,  25?;  per  dozen,  £7  4s  per  six  dozfn,  £1215b 
per  (juarter-cask.  Rail  paid  to  any  station  in  England. 
This  wine  will  be  found  of  superior  quality,  is  soft  and 
old,  and,  though  full  flavoured,  entirely  free  from  heat 
or  the  (.lightest  approach  to  acidity  --THOS.  NUNN 
and  SONS,  Wine,  Spirit,  and  Liqueur  Mer^-hantg,  21 
Lamb's  Conduit  street,  W.C.  Price  lists  on  application 
EstftbbBhcd  I80I 

r>LUTES.— THE    NEW   MODEL 

1.  FLUTE  (old  fingering),  for  beauty  and  veUme  of 
tone  unsurpassed,  3^  guineas  and  7  t'uineas,  Also  a 
Rndall  and  Co. 's  Prize  Medal  Flute,  about  half  cost,  at 
Messrs  Keilh,  Prowse,  and  Co.'s  nmnufactory,  48 
Cheapside.  Just  published,  Rockstro's  **  Hints  to  Flute 
Players,"  price  6d- 

P   ONCE   R   T    I   N   A  S.— 

\J  At  Messrs  Keith,  Powse,  and  Co.'s  manufactorv, 
48  Cheapside,  may  be  found  CONCERTINAS,  which 
for  quality  and  durability,  have  proveJ  by  their  long  use 
in  I'.idia  and  other  extreme  climates  to  be  unsurpassed. 
Prices,  first-cla'^s,  5  to  12  guineas.  Ordinary  concer- 
tinas two  guineas. 


HA  U  M  0  N  1  U  M  8  , 
by  Alexandre.— The  new  Church  HARMONIUM, 
with  stops  and  knee  pedals,  Venetian  swell,  and  four 
rows  of  Vibrators,  is  now  being  introduced  (price  24 
guineas,  packed  and  delivered  at  any  London  railway 
station)  by  the  city  agents,  Messis  Keith,  Piowae,  and 
Co.,  48  Cheapside, 

M  U  S  IT^  A  L      BOXES, 

ill  by  Nicole  Frfe res.— Messrs  Keith  Prowse,  and  Co., 
direct  importers,  otl'er  parties  seekini;  really  tine,  well- 
tuned  INSTRUMENTS,  a  selection  of  more  than  200 
boxes,  with  al'  the  recently-hitroduccd  improvements, 
from  four  guineas.  The  mw  boxes,  wlh  accompaniment 
of  Huies,  beUs,  and  dnim,  should  be  heard  to  be  appre- 
ciated, as  ii.o  oKjirHssive  eff-^cts  upon  the  ear  are  exceed- 
ingly  novel  and  oe>iutiru.  -4s  Cheapsble. 


VALUM'^NEVV  OFKRa  AND  FIELD 

O  GLASS. — The  Reconnoitrer  Glass,  price  lOs  lOd 
(sent  free).  This  "Toukist's  Favourite,"  through  ex- 
traordinary division  of  labour,  disthictly  sliows  small 
windows  ten  miles  oil',  landscape  at  30  miles,  Jupiter, 
moors,  &c.  Tlie  Marquis  of  Canuarthen — "The  re- 
connoitier  is  very  good."  "Rev.  Lord  Scarsdale  ap- 
proves of  it."  Lord  Giffordof  Ampney — "Mo^t  useful." 
Lord  Garvagh — '*  Remarkably  good.'  Sir  Dii;by  Cayley 
— "It  yives  me  complete  Satisfaction,  and  is  wonderfully 
good."  Captan  S*  ndey,  Royal  Small  Arms  Factory, 
Enfivld  Dock,  begs  to  enclose  lOs  lud  for  a  reconnoitrer 
glass,  having  just  iried  that  sent  to  Lieut.  Hopkii  s,  and 
founditeffectiveonthel,OOOyardsra  gp."  F.  H.  Fawke^,. 
of  Farnley  hall,  Esq. — "  I  never  bef-  re  met  an  article  that 
80  comHleieiy  answered  the  recommeudat  on  of  its 
m'iker,  nor,  although  1  have  tried  mam ,  a  glass  com- 
bining so  much  power,  for  its  size,  with  so  much  clear- 
ness." The  Fii'.ld-"  We  have  carefully  tiled  it  at  an  800 
yard  rifle  range  against  all  thf  glasses  pos-esscd  liy  the 
members  <  f  the  corps,  and  found  it  fully  equal  to  any  o£ 
those  present,  although  they  liad  co^t  nior.}  than  four 
times  its  price."  Notes  andQdkkies— "  Whatintendmg 
tourist  will  now  start  without  sucli  an  id  ispensab  e 
companion  to  a  pleasure  trip?"  The  celebrated  H^tho 
Glass  shows  bullet  marks  at  1,200  yards,  and  men  at  3^ 
miles,  31s  Od.  All  the  abive  glas.-es,  respectively 
btaring  the  registered  Trade-Marks,  "Sslom,"  "  Ke- 
connoitrer,"  and  "  Hythe,"  are  only  to  be  had  direct 
from  Salom  and  Co.,  98  J  rinces  street,  Edinburgh.  No 
agenta  of  any  kind  anywhere. 


KUPlUKi:-a— BX    ttU  1  AJ-,   i.l>l  Tl'.ll.!>  fA.iL.JS'1, 

WHITE'S    MOC-iMAIN    LEVEt 

IT  TRUSS  is  allowed  by  upwards  of  200  Medica* 
Gentlemen  to  be  the  mostcHeetive  invention  in  the  cura- 
tive treatment  of  HEKNI  A.  The. use  of  the  teel  ypring, 
BO  often  hurtful  in  its  ellectB,  is  hci'e  avoideit,  a  soEt 
bandage  being  worn  round  the  boiJy,  while  the  reciuisit« 
resisting  power  is  supplied  by  the  MOC'-MAIN  PAD 
and  PATENT  LEVER,  Gtting  with  so  much  «a.«te  and 
closeness  tiiat  li  cannot  06  detected,  and  may  be  worn 
during  sleep.  A  descriptive  circular  may  be  had,  and 
the  Truss  (which  cannot  fail  to  fit)  forwarded  by  post, 
on  the  circumference  ol  the  body  two  inches  below  the 
hips  being  sent  to  the  M»nufactarer 

Mr  WHITE,  228  Picciiiliy,  London. 
Price  of  a  single  Truus,  168,  2Ls,  26s  (id,  and  Sis  fid 
postage,  Is.    Double  ditto,  3ls  Gd,  423,  ami  528  Od;  post- 
age, Is  8d.     Umbilical  ditto,  42s  and  62s  Od;  postage, 
Is  lOd.    Post-oliice  orders  to  be  made  payable  to  John 
White,  Post-oflice,  Piccadilly. 

NEW  PATENT. 

ELASTIC      STOGIvlNGS,     KNEE 

CAPS,  .tc.  for  VARlCOiE  VEINS,  ami  all  cases  ot 
WEAK  NESS  and  SWELLING  oltheLiOUS,  SPRAINS, 
*c.  They  are  porous,  liglit  in  texture,  and  incxiiensivc, 
anii  are  drawn  on  like  an  ordinary  stocliing.  Pric. 
id  Cei,  7s  fid,  10s,  and  l(»s  each  ;  j)ostaj?e,  (Jd. 

WHITE,  MAKCFiCTCKiiii,  ais  Piccadilly  London. 
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THE 

LUCKIMPORE  TEA  COMPANY  OF   ASSAM,   LIMITED. 

To  he  Incorporated  under  the  Joint  Stock  Companies  Act,  1862,  hf  which  each  Shareholder's  Liability  is  Limited  to 

the  Amount  unpaid  on  his  Shares. 

CAPITAL,  £150,000,  IN  15,000  SHAEES  OF  £10  EACH. 
Power  is  reserved  for  the  Company  by  special  resolution  to  increase  the  capital. 
A  minimum  dividend  of  10  per  cent,  per  annum,  payable  in  Januaiy  and  July,   is   guaranteed   by  the  vendors  on   the  amount  paid  up  during 
tho  current  and  throe  following  years.     Deposit,  ill  per  sliiiro  on  Application,   and  £1  per  share  on  Allotment.     Xo  Call  to  exceed  £\  per 
share,  or  to  bo  made  at  a  less  interval  than  Three  Months  from   a  previous   Call.     Should   no   allotment   be   made  to  an  applicant  hia 
deposit  will  be  returned  in  full. 

DIRECTORS. 
Lt.-Goneral  Sir  Rich.ird  Bircli,  K.C.B.,  late  Military  Secretary  to  the  Government  of  India,  Chairman. 
William  Clode  Braddon,  Esq.,  3  East  India  avenue,  fonnerly  of  Calcuttii. 

Robert  G.  Lancaster,  Esq.,  86  Wimpolo  street,  Cavendish  square,  formerly  Manager  of  tho  Oriental  Bank  Corporation,  Calcutta. 
Charles  F.  Weber,  Esq.,   2  Royal  Exchange  buildings,  proprietor  of  tlie  AUoepore  Tea  Estate,  Cachar. 

*  George  Williamson,  Esq.,  fonnerly  the  Chief  Manager  of  tho  Assam  and  Jorehaut  Tea  Companies'  Plantations  in  India. 

*  James  H.  Williamson,  Esq.,  late  Director  of  tho  Bishnanth  Tea  Company,  Calcutta. 

*  These   Gentlemen  joined  the  Board  after  the  Contracts  of  Sale  were  signed. 

BANKERS — The  Agra  and  Mastennan's  Bank,  Nicholas  lane,  Lombard  street. 

SOLICITORS — Messrs  Courtenay  and  Croome,  9  Gracochurch  street,  London. 

AUDITORS— Messrs  Ahson  and  Waddell,  14  Walhrook,  Public  Accountants. 

BROKER — John  Inchbald,  Esq.,  2  Copt'nall  court,  and  Stock  Exchange,  London. 

SECRETARY  (pbo  tem.)— J.  C.  Gray. 

OFFICES— No.  17  Gresham  House,  Old  Broad  street,  London. 


This  Company  has  been  formed  for  tho  purchaso  and  cultivation 
of  one  or  more  tea  estates  in  Assam,  and  the  Directors  have  entered  into 
provisional  contracts  for  the  acquisition  of  two  valuable  groups  of  plan- 
tations, situate  chiefly  in  the  district  of  Luckimpore,  in  that  province, 
the  property  of  Messrs  Williamson  and  Lyell. 

The  estates  comprise  11,000  acres  of  land,  of  which  1,250  are  undor 
cultivation.  Tho  price  is  £112,000,  payable  by  instalments  extending 
to  Ist  January,  1870.  The  vendors  take  shares  to  the  extent  of  ono- 
fom'th  of  tho  purchase. 

A  minimum  dividend  of  10  per  cent,  for  the  current  and  three  follow- 
ing years  is  guaranteed. 


The  Company  will  take  immediate  possession  and  be  entitled  to  the 
crop  of  the  present  year. 

No  promotion  money  will  be  paid,  and  the  estates  are  made  over  by 
direct  purchase  between  tho  owners  and  the  Company,  without  any 
intermediate  agency. 

Full  prospectuses,  with  map,  may  bo  obtained  of  the  bankers,  brokers, 
and  solicitors,  and  at  the  offices  of  tho  Company,  where  a  copy  of  the 
articles  of  association,  and  of  the  agreements  for  purchase,  may  be 
inspected. 


WHERE  SHALL  WE  DINE  ? 
Go  to  DEACON'S  COFFEE  HOUSE,  WAL- 
BROOK,  where  the  "  Economlit "  and  all  other  news- 
papers iti  the  world  are  taken  in  and  filed.  Directories 
for  every  county  in  England,  also  for  Canadi  and 
Australia.  Advertiaements  inserted  in  any  papers 
English  or  foreign. — Wm.  Howell,  proprietor. 

N.B. — Lists  of  Heirs  at  Law,  Next  of  Kin. 


CAUCE.— LEA  AND   PERKINS' 

U  WORCESTERSHIKD  SAUCE. 

This  delicious  condimo»tt  pronounced  by  connoisseurs 
i»  prepared  solely  by  Lea  and  Perrins. 

*'  THE    ONLY    GOOD    SATTCK,  ' 

The  public  are  respectfully  cautioned  against  worthless 
Unitations,  and  should  see  that  Lea  and  Perrins'  names 
ire  on  wrapper,  label,  bottle,  and  stopper. 

Ask  for  LEA  AND  I'ERRINS'  SAUCE. 

•«*  Sold  wholesale  and  tor  export  by  the  Proprietors 

Worcester;    Messrs    Crosse    and    Biackwell;    Messrs 

Barclay  and  Sons,  London;  Ac,  &,c. ,  and  by  Grocers 

and  Oilmen  univeraallv 


U       J.     AND     D.    NICOLL, 

11  •  114,  116,  118,  120  Regent  Btreet;  22  Cornhill, 
London  ;  60  Bold  street,  Liverpool;  and  10  Moslejr 
street,  Manchester. 


TARLY  SPRING  FASHIONS  FOR 

Hi        GENTLEMEN,     Overcoats,      Mtmin^      Coats, 
Trousers,  noJ  Vtata. 


BOYS'    NEGLIGE     AND     OTHER 

U  SUITS,  Knickerbockers,  &c 


TO  MERCHANTS  AND  SHIPPERS. 
The  Increased  demand  for 

■niNNEFORD'S  FLUID  MAGNESIA 

U  (for  thirty  years  highly  approved  by  the  Faculty, 
and  extensively  used  in  hot  or  tropical  climate*)  recom- 
mends it  to  the  attention  of  Shippers.  A  very  liberal 
discount  U  allowed  on  export  orders  bv  the  mnnufua- 
turers,  DlNNEFOliD  and  CO.,  Chemists,  &c.,  172  New 
Bond  street,  London. 


ALLSOPP'S    PALE     OR     BITTER 

H.  ALE.— Messrs  SAMUEL  ALLSOPP  and  SONS 
beg  to  inform  the  Tr«de,  that  they  are  now  registering 
orders  for  the  Mitrch  lirewings  of  their  Pale  Ale  in 
Casks  of  18  Galloua  and  upwards,  at  the  Brewery, 
Burton-on-Trent ;  and  at  the  undermentioucd  Branch 
Establishments.— 

LONDON At  61  King  William  st,  B.C. 

BRIGHTON  At  G  Marine  I'arade. 

LIVERPOOL At  Cook  street. 

MANCHESTER At  Ducie  place. 

LEEDS At  Commercial  buildings. 

BIRMINGHAM At  Upper  Temple  street 

DERBY  At  the  London  road. 

LEICESTER At  .5S  Granby  street. 

WOLVERHAMPTON...    At  Exchange  street. 

SHEFFIELl) At  Exchange  buildings. 

KOTTI.NOHAM At  Ma)-pole  yard, 

CHESTERFIELD At  the  Low  Pavement.; 

BTOKE-UPON-TRENT.    At  Wharf  streeU 

DUDLEY „ At  Burnt  Tree. 

WORCESTER    At  the    <  •  ■  i    . 

BATH  _.    AtSEdgaronildinss. 

SOUTH  WALES  At  King  street,  Bristo 

JJUBLIN  At  Crampton  quay. 

'-O'"*-    At  Cook  street. 

EDINBURGH ....  5  At  47  North  bridge. 

ni  A  ann™,  J  At  H  Union  street  lane. 

S»  »??"^ At  St  Vincent  street. 

'^A"'"  At  27911.10  St  Honors; 

Messrs  ALL80PP  and  SONS  take  the  opportumty  o( 
annoimcLigtoprivatelamilicsthattheirAles,  so  strongly 
recommended  by  tho  medical  profession,  may  bo  pro- 
cured in  I  asks  and  Bottles,  and  on  Dr.-iught,  genuine 
from  all  the  most  respectable  wine  and  beer  merchants 
anii  licensed  victua'lcrs.  on  "  ALLSOPP'S  PALE 
ALE  "  being  especiallv  asked  for. 


ADIES'     RIDING      HABITS, 

Jackets,  Overcoats.  Cloaks,  &c 


T AM BERT    BROTHERS, 

U  WALSALL.  ' 

MANt'FACTtntERS  OP  Gas  TCBES  AND  FlTTntOS. 

LAP  WELDED  BOILER  TUBEa 

P      DENT    AND     CO.,     WATCH, 

Hit       CLOCK,  and    CHRONOMETER    MAKER   to 
Her  Majesty,  H.E.H.  the  Prince  of  Wales,  and  H.LM. 
the  Emperor  of  Russia,  and  Maker  of  the  Great  Ciock 
for  the  Houses  of  Parliament. 
61  Strand,  W.C,  and  34  and  35  Royal  Exchange,  E.C. 


MAVY,       MILITARY,       DEPUTY- 

ll  LIEUTENANTS'  OUTFITS  and  COURT 
DRESSES  completed  on  the  shortest  notice:  the  cm- 
broidery  and  appointments  kept  ready,  and  may  be 
inspected.  Court  Dresses  umy  also  be  had  for  a  ievee, 
4c.  

CERVANTS'      LIVERIES,       &c.— 

U  Current  li-t  of  prices,  with  pnrticulnrs  for  self- 
meastircmeur,  sent  on  application.  The  prices  are  for 
cash  pHvmcnts.  In  e-ich  dcpariment  gannents  are  kept 
ready  for  immediate  use. 


TI     J.    AND    1).    NICOLI/S 

ll«  GUINEA  TWEED  WATERPROOF  COATS, 
for  gentl.  men,  and  Guinea  Cloaks,  for  ladles,  are 
patronised  by  travellers  all  over  the  world- 


\[EW  THEATRE  ROYAL  ADELPHI, 

xl     Sole  Proprietor  and  Manager,  Mr  B.  We'ister. 

Groat  attraction.  By  desire,  the  popular  Comedv  of 
MASKS  A^D  FACES  Mr  B.  Webster  and  Mrs  Stir- 
ling. The  highly  successful  New  Extravaganza  of 
PAN :  or.  the  LOVES  of  ECHO  and  NARCISSUS. 
Mr  J.  L.  Toole,  and  Mrs  A.  Mellon.  And  THE 
STEEPLE  CHASE ;  or,  In  The  Pigskin.  Mr  J.  L. 
Toole. 

Mondav,  and  during  the  week,  MASKS  AND 
FACES.  ■  Messrs  B.  Webster,  Bilii  gto.i,  P.  Bedford, 
Stuart,  Ast>ley;  Mrs  Sterling,  and  Miss  H.  S-mms. 
PAN;  or,  the  LOVES  of  ECHO  and  -NARCISSUS. 
Messrs  J.  L.  Toole,  P.  Bedford,  C.  J.  -mlth,  Romer ; 
Mrs  A.  Mellon,  Mis  K.  K  lly.  Miss  C.  Dentil.  Miss  L. 
Bruce,  and  Miss  A.  Senna'.  And  THE  STEEPLE 
CHASE.    MrJ.  L.Tooic.    Commence  at  7. 

T)OYAL    POLYTECHNIC. 

.ii     —Patron  H.K.H.  the  Prince  of   Wales.— Easter 

Holidays. — -'Proteus;  or.  We  are  here,  but  n<'t  here." 
This  startling  illusion  (J.  If.  Pepper  and  Thomas  Tohin 
joint  inventors)  daily  at  2.30  and  7.30.— Captain  Richard 
Burton's  Pilgrlma^ie  lo  Mec:a  and  Medinah,  illustrated 
by  novel  etfecis,  under  the  direct  superintendence  of 
the  above  distinguished  'riivdler. —  Engagement  of 
George  Buckland,  Esq.,  for  hi^  new  Musical  Entertain- 
ment, entitled — An  old  picture  in  a  (n)ice  now  frame; 
or,  Mont  itlanc  rcinounied  and  varnished. — Mr  O.  W. 
Jester's  Vcntriloquial  Frankenstein.  —  Mr  James 
Matthews's  Cur  ositics  of  Manual  Magic. — Exhibition 
of  Inventions  for  s.ivinfr  life  in  Railway  Travelling,  and 
Lecture  by  J.  L.  King,  Esq. 


Guineas. 
Gold     Lever 

Watches  from...  16  to  30 
Gold  IlalfChrono- 

meters  winding 

wiih  or  without 

a  key  from S5 

Gold     Hunting, 

Case  extra  5 

Gold      Geneva 

Watches  exam- 
ined and  guar- 

anteedfrom 7  to  20 


Guineas. 

Si  1 ver  Lever 
Watches  from...    6  to  15 

Silver  Half  Chro- 
nometers    2« 

Silver  Half  Chro- 
no  meter  in 
Hunting  Case...  36 

Marine  Chrono- 
meters from 85 

Gold  Chams,  qua- 
lity 16  aud  18 
Caratsfltie.from    6to  25 


An  elegant  assortment  of  Drawing-room  Clocks  of  the 

newest  Designs. 

Astronomical,  Turret,  and  other  Clocks  made  to  order. 

E.  DENT  and  CO.   61  STRAND   W.C.  (adjoining 

Coutt's  Bank) ;  and  at  3  (  and  35  ROYAL  EXCHANGE, 

E.C. 

FEETH      AND      PAINLESS 

1  DENTISTRY.— Messrs  LEWIN,  aiOSELY,  and 
SONS,  30  Bemers  street,  Oxford  street,  and  44S  Strand 
(opposite  Charing  Cross  Railway  Station),  established 
J8W,  beg  to  direct  attention  to  their  method  of  supjilying 
Artiticial  Teeth  on  a  system  of  Painless  Dentistry.  The.-e 
Teeth  are  cheaper,  more  natural,  comfortaDic,  and 
durable  than  any  yet  produced.  They  are  self-adhesive, 
affording  support  to  loose  teeth,  rendering  unnecessary 
either  wires  or  ligatures,  require  but  one  visit  to  fit,  and 
are  supplied  at  prices  completely  defying  competition. 
Consultation  free.  Teeth  from  5s.  Hets,  5,  7.  10,  and 
15  Guineas,  warranted.  For  the  efficacy,  utility,  and 
success  of  this  system,  vide  Lancet. 
,■,  No  connection  with  anv  one  of  the  same  name. 

THE    PHOSPHORISED    NERVINE 

1  TONIC— The  NEW  t  HEMICAL  COMBINATION 
of  PHOSI'HATIC  SALTS,  Qt  ININE,  IRON.  &c, 
containing  all  the  Essential  Constituents  of  the  Blood, 
Brain,  and  Nerve  Substance.  Great  philosODbical  and 
chemical  research  has  led  to  the  discovery  of  this  in- 
valuable remedy  in  its  present  perfect  stati*.  agreeable 
to  the  p.iiate  and  innocent  in  its  action,  still  pnscrving 
its  wonderful  properties,  affording  iramediiite  relief,  and 
permanently  curing  all  who  suffer  from  Wasting  and 
Withering  of  Nervous  and  M  uscular  Tissues,  total  and 
partial  prostration,  and  every  other  exhaustive  derange- 
ment of  the  system.  It  regenerates  all  the  important 
elements  of  the  human  fram^'.  "As  phosphorus  in  a 
state  of  nature  illumines  ihe  darkness,  so  the  exhausted 
frame  revives  when  impregnated  with  its  electrical 
properties." 

Prices :  lis  per  bottle,  or  four  lis  bottles  in  one,  33s 
and  Id  cjises  containing  three  33s  bottles,  £5,  which 
saves  £1  12s,  packed  securely  and  sent  to  all  parts  of 
the  world. 

London  Agents:  —  Cleaver,  63  Oxford  street 
Hoo[icr,43  King  William  street,  London  brldije ;  l*rout 
229  Strand. 
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Cl)t  political  (Bconomi^ 

In  accordance  with  the  suggestions  of  many  subscribers,  it  is  in- 
tended to  publish  the  series  of  articles  on  the  "  Money 
Market  for  Men  of  Business"  separately,  carefully  revised, 
and  with  a  Preface, 


The  Investoe's  Manual  is  now  sold  separately,  piice  Qd 
stamped,  Sd  unstamped.  If  taken  as  a  Supplement  to 
the  Economist,  it  remains  at  its  former  price,  Gd.  In 
addition  to  the  information  formerly  given,  it  gives  a  concise 
summary  of  the  Reports  of  the  Companies  for  the  present 
year  as  will  enable  Investors  to  judge  of  their  position. 


THE      BUDGET. 

It  is  of  great  importance  that  the  Budget  should  be  given 
as  soon  as  possible  after  the  close  of  the  financial  year.  Not 
only  does  even  a  surplus  of  the  first  magnitude — a  surplus  of 
4,000,OOOZ,  as  that  of  this  year — lose  much  of  its  freshness  if 
people  have  a  month  to  talk  it  over,  but  much  more  im- 
portant consequences  ensue.  The  seo-et  is  divulged.  We  see 
by  what  has  just  happened  that  it  is  impossible  to  keep  for  a 
long  period  an  important  matter  of  finance  known  to  several 
persons.  When  direct  taxation  alone  is  in  question,  it  is  of 
■little  consequence  who  knows  it  or  who  is  ignorant.  No  one 
can  make  money  by  knowing  it.  But  the  reduction  of  indi- 
rect taxation  is  a  secret  far  more  delicate.  Three  hours  at 
particular  conjunctures  may  make  the  fortune  of  a  lifetime, 
and  all  official  information  which  bears  or  may  be  thought  to 
bear  on  the  prices  of  articles  should  be  guarded  with  sedulous 
care.  We  need  not  say  that,  on  the  present  occasion  it  has 
not  been  so  guarded. 


The  budget  of  this  year  is  in  comparison  with  many  budgets 
of  late  years  very  simple.  It  deals  with  large  figures,  but  if 
we  may  use  so  familiar  a  phrase,  it  lumps  those  figures  to- 
gether. The  estimate  of  future  revenue  and  future  outlay, 
on  which,   as   in   all   such   cases,   everything  hinges,  is   as 

follows  : — 

Expenditure. 

£ 

Interest  on  Debt 26,350,000 

Charges  on  Consolidated  Fund  1,900,000 

Army    14,348,000 

Navy     10,392,000 

.  Civil  Services  7,650,000 

Revenue  Departments 4,657,000 

-     ■       -      •                842,000 


Packet  Service.. 


Revenue. 


66,139,000 


Customs    22,775,000 

E-Kcise   .■ 19,030,000 

Stamps 9,550,000 

Taxes 3,350,000 

Property  Tax  7,800,000 

Post-offlce 4,250,000 

Crown  Lands    315,000 

Miscellaneous  2,650,000 

China  Indemnity 450,000 


70,170,000 

showing  a  surplus  of  4,031, OOOZ,  supposing  no  change  of 
taxation  to  be  made — supposing  the  taxes  of  last  year  to  be 
continued  through  the  ensuing  year. 

This  great  sum  is  the  raw  material  with  which  Mr  Glad- 
stone works — the  corpus  vile  on  which  he  operates — and  he 
does  a  great  deal  with  it.  After  certain  minor  changes, 
which  we  enumerate  elsewhere^  he  begins  in  earnest.  He 
reduce.s — 

£ 

Duty  on  tea 2,300,000 

Income  tax   2,600,000 

Fire  insurances 520,000 


Total  relief  5,420,000 

This,  of  course,  is  greater  than  the  sum  which  this  year  is 
at  Mr  Gladstone's  disposal,  but  he  deals  with  next  year  also, 
and  his  reductions  are  divided  thus  between  the  years  :  — 

To  Operate  Tras  Yeah. 

£  £ 

Tea  duty 1,868,000 

Income  tax 1,650,000 


Fire  insurance 


Tea  duty 

Income  tax 

Fire  insui'ance 


To  Operate  next  Year. 


260,000 


267,000 
950,000 
260.000 


To  be  made  up  by  increased  consumption  of  tea 


3,778,000 


1,417,000 
225,000 


Total  relief 5,420,000 

The  objections  to  this  simple  Budget  are  also  simple.  ]  st. 
That  Mr  Gladstone  does  not  do  what  he  ought  to  do  ;  that  his 
selection  is  mistaken.  2ndly.  That  he  does  more  than  he 
should,  that  the  extent  of  his  operations  is  excessive.  We 
will  briefly  consider  both  objections. 

As  to  the  first  we  think  it  not  onlj-  true,  but  almost  indisputa- 
ble, that  the  Chancellor  of  the  Exchequer  has  exercised  a  wise 


494 


THE  ECONOMIST. 


[AprU  29, 1865. 


discretion.  It  ias  been  generally  and  justly  agreed  that  all 
remission  of  taxation  should  be  divided  between  taxes  which 
press  upon  property  and  taxes  which  press  upon  labour ;  it  is  not 
easy  to  prove  that  each  class  now  pays  what  it  ought,  but  on  the 
other  hand  it  is  not  easy  to  prove  that  any  class  does  not  pay 
what  it  ought.  A  rough  approximate  justice  has  been  tenta- 
tively obtained,  and  that  rough  justice  we  wish  by  all  means 
to  preserve.  Taking  the  two  classes  of  civilised  society — as  we 
are  obliged  roughly  to  divide  them,  and  as  unhappily  too 
strictly  they  divide  themselves — the  class  -which  lives  on 
wages  and  the  class  which  lives  on  property,  we  wish  in  our 
reduction  of  taxation  not  to  impair,  not  to  mar  the  vague, 
prima  facie  equality  which  now  exists  between  them,  and 
■which,  considering  the  complexity  of  human  affairs,  and  the 
impossibility  of  tracing  the  incidence  of  taxes  through  a 
ramified  society  -with  accurate  minuteness  is  sufficient,  is  as 
much  as  a  grave  man  who  considers  the  matter  will  ever  hope 
for. 

But  if  a  considerable  tax  on  the  working  class  is  to  be  re- 
duced, the  tax  on  tea  is  clearly  that  tax.  It  is  the  tax  con- 
sumed by  the  poorest  of  the  working  class,  the  poorest  work- 
ing women  ;  it  adds  between  40  to  50  per  cent,  to  the  price 
of  the  article,  a  greater  augmentation  than  that  caused  by 
taxation  to  any  similar  article  :  it  is  the  article  of  which  the 
need  is  the  most  extreme,  and  also  in  all  comparable  articles, 
the  one  inwhich  the  tax  presses  the  most  heavily.  And, 
therefore,  it  is  the  fittest  subject  for  relief. 

The  practical  competitor  is  the  repeal  of  the  malt  duty, 
and  on  this  subject  we  need  scarcely  refer  to  the  admi- 
rable though  concise  paper  which  we  last  week  communicated 
to  our  readers  from  the  pen  of  one  of  our  oldest  and  most 
cautious  economists.  The  objections  to  reducing  the  malt  tax 
are  three  :  first,  that  it  does  not  press  on  the  poorest  of  the 
poor,  on  the  class  most  wanting  relief,  to  the  same  extent  that 
the  tax  on  tea  does.  Secondly,  that  it  is  a  tax  only  affecting 
the  price  of  beer,  Mr  Gladstone  says  by  20  per  cent.,  but  we 
should  have  rather  estimated  by  15  per  cent.  Thirdly, 
that  it  would  require  a  very  great  reduction  of  the 
duty  much  to  reduce  the  price  to  the  consumer.  The 
consumer  only  now  pays  a  comparatively  small  part  of  the 
price  of  this  article  to  the  Government,  and  whatever  the  Go- 
vernment gives  up  will  be  longer  in  reaching  him,  and  will 
be  less  felt  and  appreciated  when  it  does  reach  him. 

If  malt  had  been  an  article  produced  abroad,  we  should 
have  beard  little  of  reducing  the  duty  upon  it.  But  being  a 
visible  hateable  excise  duty  levied  within  this  country  it  is 
much  blamed  ;  and  a  large  political  party,  now  that  it  is  in 
opposition,  seems  to  ask  for  its  removal.  We  say  seems  to 
ask,  for  we  do  not  believe  that  the  more  considerate  leaders 
of  the  Conservative  party,  that  Sir  Stafford  Northcote  or 
Lord  Stanley,  would  either  vote  for  the  abolition  of  the  malt 
duty  while  out  of  place  or  propose  it  when  in  place.  Nine- 
tenths  of  the  country  members,  and  nine-tenths  of  the 
farmers  had  rather  have  twopence  off  the  income  tax  than  a 
total  abolition  of  the  malt  tax.  They  know  they  shall  gain 
much  by  the  one,  and  they  do  not  know,  upon  a  strict  exami- 
nation they  do  not  much  believe,  that  they  would  acquire 
much  by  an  abolition  of  the  other. 

It  has,  indeed,  been  contended  that  the  removal  of  the  malt 
tax  would  be  a  great  stimulus  to  the  employment  of  labour 
and  to  industry ;  that  it  prevents  poor  land  being  used 
for  barlev  which  is  now  othei'wise  used,  and  that  it  compels 
good  land  to  be  used  for  barley  which  would  otherwise  not 
be  used.  But  it  is  only  a  very  sanguine  imagination,  little  ac- 
quainted with  the  bare  facts  of  rural  society,  which  can  expect 
a  relief  to  industry  and  an  augmentation  of  general  wages 
through  the  removal  of  what  is  (^taking  it  at  the  utmost)  an  in- 
finitesimal reduction  operating  on  a  few  acres  here  and  there 
in  a  few  counties.  But  the  reduction  of  the  tea  duty  will  cer- 
tainly augment  home  industry.  More  tea  will  be  drunk  in 
England,  and  more  English  things  must  therefore  be  sent  to 
pay  for  it.  Our  operatives  will  be  benefited  in  two  ways,  by 
having  more  to  do,  and  having  more  tea  for  what  they  do. 
We  can  scarcely  bring  ourselves  to  discuss  the  repeal  of  the 
malt  duty  as  an  economical  proposal ;  it  is,  in  fact,  a  political 
proposal. 

It  has  been  said  that  there  are  other  Customs  duties  which 
should  have  been  taken  off  in  preference  to  tea,  but,  except 
the  duty  on  currants,  which  is  in  comparison  of  small  magni- 
tude, none  of  these  press  very  heavily  on  the  labouring  class. 


and  it  is  only  in  an  indirect  manner,  and  after  an  interval 
more  or  less  long,  that  this  class  would  be  benefited  by  their 
abolition.  The  duty  on  timber  is  objectionable  ; — all  duties 
are  objectionable ; — but  it  is  impossible  to  say  that  it  is  a 
grievous  impost, — that  it  produces  evils  loudly  crying  for  a 
remedy.  Most  of  what  has  to  be  done  in  tariff  reform, 
though  important,  is  not  pressing  or  urgent ;  it  can  wait  to 
be  done. 

As  to  the  selection  of  the  reductions,  therefore,  we  believe 
that  the  purest  and  most  critical  finance  will  decide  in 
favour  of  this  year's  Budget ;  but  we  are  not  sure  that  it  will 
so  decide  in  favour  of  the  amount  of  such  reductions.  In 
plain  English,  we  would  rather  have  taken  Id  than  2d  off  the 
income  tax ;  we  know  that  our  opinion  is  unpopular ;  we 
know  that  this  is  the  part  of  the  Budget  which  the  whole 
House  most  cheered ;  we  know,  too,  that  we  shall  not  attract 
much  attention  to  our  objection,  for  we  well  know  that  there 
is  no  serious  danger.  But  still  on  account  of  the  precedent, 
and  perhaps  as  it  will  be  said  out  of  abundant  caution,  we 
would  rather  have  paid  more  income  tax  than  is  asked  of  us. 

The  Budget  throws,  in  seeming,  upon  next  year's  surplus  a 
burden  of  1,417,000/,  or  more  than  Id  of  the  income  tax, 
which  is  now  reckoned  at  1,300,000/,  and  we  are  dubious  as 
to  whether  this  is  wise.  We  do  not  see  any  financial  reason 
for  it.  In  pure  political  economy  at  least  every  year  should 
be  made  to  provide  as  near  as  possible  for  itself,  and  for  no 
more  than  itself. 

We  do  not  indeed  believe  that  there  is  serious  risk  on  this 
ground.  If  our  readers  will  compare  the  estimate  for  next 
year's  hypothetical  income  with  the  statement  of  last  year's 
real  income,  they  will  see  that  it  has  been  made  with  studious 
caution : — 

Actual  income,  1864-5.  Estimated  income,  1865-6. 

Taxation  remains  as  before. 
£  £ 

Customs 22,572,000         22,775,000 

Excise 19,558,000         19,0.32.000 

Income  tax...  7,058,000         7,800,000 

Total  of  these  three") 
principal  heads  of  [-    50,088,000         49,607,000 

revenue ) 

SO  that  not  only  is  there  no  increase  in  these  three  important 
items  of  income,  but  a  diminution.  The  other  items  are 
much  the  same  in  this  year's  estimate  as  in  last  year's  reality, 
and  therefore  the  whole  annual  increase  of  revenue,  an  increase 
which  may  be  reckoned  at  1,000,000Z,  even  when  the  income 
tax  is  reduced  to  4d,  remains  as  a  reserve  fund.  If  the  re- 
venue augments  as  usual,  nothing  will  be  thrown  upon  nest 
year. 

In  the  Budget  of  1863,  Mr  Gladstone  postponed  890,000/ 
to  the  next  half  year,  and  in  the  Budget  of  1864,  531,000/, 
and  in  both  cases,  when  the  time  came,  no  one  knew  any- 
thing about  it.  The  revenue  had  so  increased  beyond  the  es- 
timate, that  there  was  no  postponed  charge — no  mortgage 
upon  next  year's  surplus. 

Perhaps  these  reasons  may  prove  to  more  sanguine  minds 
that  we  should  be  wrong  in  objecting  on  this  occasion  to  the 
postponed  charge.  We  were  wrong  in  1863,  when  we  ob- 
jected strongly.  Still,  out  of  an  obstinate  caution  which  is  '< 
habitual  to  us  in  money  matters,  and  which  will  not  yield 
even  to  plausible  arguments,  we  should  again  object  were  it 
not  for  a  single  consideration.  A  postponed  reduction  of  the 
income  tax  is  hardly  a  real  reduction  :  it  is.  if  we  may  use  a 
Latin  word  which  the  proceedings  in  the  divorce  court  have 
rendered  familiar  even  to  ladies,  a  reduction  nisi.  It  is  a 
provisional  reduction.  Let  us  suppose  the  worst, — that  by  a 
bad  harvest,  by  foreign  war,  and  derang^^ment  of  domestic  in- 
dustry— the  three  great  causes  which  impair  revenue — at 
the  next  1st  of  April,  the  aspect  of  the  finance  of  1866-7 
is  changed ;  that  it  then  looks  gloomily  just  as  it  now  looks 
cheerfully.  We  can  then  again  reimpose  the  income  tax  we 
now  take  off.  The  greatest  evil  to  be  feared  is  a  new  return 
to  the  old  rate  of  taxation,  and  this  is  not  a  great  evil.  We 
are  not  abandoning  a  permanent  source  of  revenue  ;  we  are 
only  adjusting  a  variable  machine,  which,  if  we  find  we  are 
in  error,  we  can  readjust  again. 

There  is  no  other  ground  for  objecting  to  this  year's  Budget, 
and  the  greatest  ground  for  praising  it,  and  the  series  of 
which  it  forms  a  part.  The  expiring  Parliament  ought  to  be 
called  Mr  Gladstone's  Parliament,  for  all  which  it  has  done 
that  is  worth  doing  is  his  doing. 
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1865. 

EE^^!:mJE,  1864-5.  £ 

CuBtoms    22,572,000 

Excise    19,558,000 

Stamps 9,.530,00O 

Land  and  assessed  taxes 3,25)2,000 

Income  tax  7,958,000 

Post  office 4,100,000 

Crown  lands 310,000 

Miscellaneous   2,521,000 

China  indemnity 472,000 

70,313,000 

EXPENDITUEE,    1864-5.  £ 

Interest  of  debt,|funded  and  unfunded 26,369,000 

Consolidated  fund  charges 1,903,000 

Ai-mv    14,38.3,000 

Navy 10,898,000 

Miscellaneous  civil  services    7,2,58,000 

Revenue  departments 4,006,000 

Packet  service 871,000 

Scheldt  toU  redemption 174,000 


Surplus . 


66,462,000 
3,851,000 

70,313,000 


THE  ASSASSINATION  OF  ME  LINCOLN. 
The  murder  of   Mr  Lincoln  is  a  very  great  and  very  lament- 
able evei:t,  perhaps  tlie  greatest  and  most  lamentable  wbicli 
has  occurred  since  the  coup  d'etat,  if  not  since  Waterloo.     It 
affects  dii-eetly  and  immensely  the  welfare  of  the  three  most 
powerful  countries  in  the  world,  America,  France,  and  Eng- 
land, and  it  affects  them  all  for  evil.     Time,   circumstances, 
and  agent  have  all  conspired   as   by  some   cruel  perversity  to 
increase  the  mischief  and  the  horror  of  an  act  which  at  any 
moment,  or  under  any  circumstances,   would  have  been  most 
mischievous  and  horrible.     It  is  not  merely  that  a  great  man 
has  passed  away,  but  he  has  disappeared   at  the    very  time 
when  his  special   greatness   seemed    almost  essential   to   the 
world,  when   his   death  would  work  the  widest   conceivable 
evil,  when  the  chance   of  replacing  him,  even   partially,  ap- 
proached nearest  to  zero,  and  he  has  been  removed   in    the 
very  way  which   almost   alone  among  causes   of  death  could 
have  doubted  the  political  injury  entailed  by  the  decease  it- 
self.    His  death  destroys  one  of  the  strongest  guarantees  for 
continued  peace  between  his  country  and   the  external  world, 
while  his  murder  diminishes  almost  indefinitely  the  prospects 
of   reconciliation   between   the  two    camps    into  which    that 
country  has  for  four  years  been  divided.     At  the   very  instant 
of  all  others,  when  North  and  South  had   most   reason  to   see 
in  his  character  a  possibility  of  reunion,  and  to  dread  the  ac- 
cession of  his  inevitable  successor,  a   Southerner  murders  him 
to  place  that  successor  in  his  chair,   gives  occasion  for  an  ex- 
plosion of  sectional  hate,  and  makes  a  man  who  has  acknow- 
ledged that  hate  master  of  armies  which  can  give  to  that  hate 
an  almost  limitless  expression  in  act.     At  the   very  moment 
when   the    dread    of   war  between    the  Union    and   Western 
Europe  seemed,  after  inflicting  incessant  injury  for  four  years, 
about  to  die  away,  a  murderer  deprives  us    of  the  man    who 
had  most  power  and  most  will  to  maintain  peace,  and  thereby 
enthrones  another  whose  tendencies  are   at  best  an   unknown 
quantity,   but  who  is    sure,  from  inexperience,  to  sway  more 
towards  violence  than  his  predecessor.     The  injury  done  alike 
to  the  North,  to  the  South,  and  to  the  world,  is  so  irremedi- 
able, the  consequences  of  the  act  may  be  so  vast,  and  are  cer- 
tainly so  numerous,  that  it  is  with  some  diflBdenoe  we  attempt 
to  point  out  the  extent  of   the  American  loss,  and   the  result 
that  loss  may  produce. 

The  greatness  of  the  American  loss  seems  to  us  to  consist 
especially  in  this.  To  guide  and  moderate  a  great  revolution, 
and  heal  up  the  wounds  created  by  Civil  War,  it  is  essential 
that  the  Government  should  be  before  all  things  strong.  If  it 
is  weak  it  is  sure  either  to  be  violent,  or  to  allow  some  one  of  the 
jarring  sections  of  the  community  to  exhibit  violence  unre- 
strained, to  rely  on  terror  as  the  French  Convention,  under  a 
false  impression  of  its  own  dangers,  did,  or  to  permit  a  party 
to  terrorise,  as  the  first  Ministry  of  Louis  the  Eighteenth  did. 
The  "  Eeign  of  Terror"  and  the  "  Terreur  Blanc"  were  alike 
owing,  one  to  an  imaginary  the  other  to  a  real  weakness  on 
the  part  of  the  governing  power.  There  are  so  many  passions 
to  be  restrained,  so  many  armed  men  to  be  dealt  with,  so 
many  fanatic  parties  to  convince,  so  many  private  revenges  to 
check,    so   many  extra  legal  acts  to  do,  that  nothing  except 


an  irresistible    Government   can  ever  hope  to  secure    the   end 
which  every  Government  by  instinct   tries   to  attain,  namely, 
external  order.       Now,    the    difficulty  of    creating    a  strong 
Government  in  America  is  almost  insuperable.     The  people 
in  the  first  place  dislike  Government,    not  this  or  that  ad- 
ministration, but  Government  in  the  abstract,  to  such  a  de 
gree  that  they  have  invented    a  quasi  philosophical  theory, 
proving  that  Government,  like  war  or  harlotry,  is  a  "  necessary 
"  evil."     Moreover,  they  have  constructed  a  machinery  in  the 
shape  of  States,  specially  and  deliberately   calculated  to  im- 
pede central  action,  to  stop  the  exercise  of  power,  to   reduce 
government,   except  so  far  as    it  is  expressed  in  arrests  by 
the   parish   constable,  to   an   impossibility.     They   have   an 
absolute  Parliament,  and  though  they  have  a  strong  Executive, 
it  is,  when  opposed  to  the  people,   or  even  when  in  advance 
of  the  people,  paralysed  by  a  total  absence  of  friends.     To 
make    this    weakness  permanent    they  have    deprived    even 
themselves  of   absolute   power,  have  first  forbidden  themselves 
to  change  the  Constitution,  except  under  circumstances  which 
never  occur,  and  have  then,    through    the  machinery  of  the 
common  schools,  given  to  that  Constitution  the  moral  weight 
of  a    religious    document.       The    construction    of    a    strong 
Government,  therefore,  i.e.  of  a  Government  able  to  do  great 
acts  very  quickly,    is   really  impossible,    except  in  one  event. 
The  head  of  the  Executive  may,  by  an  infinitesimal  chance,  be 
a  man  so  exactly  representative   of  the  people,  that  his  acts 
always  represent   their   thoughts,    so    shrewd    that   he  can 
steer  his  -way   amidst   the   legal    difficulties   piled    deliber- 
ately  in    his    path,    and    so    good    that    he    desires  power 
only  for  the  national  ends.     The  chance  of  obtaining  such  a 
man  was,  as  we  say,  infinitesimal ;  but  the  United  States,  by 
a  good  fortune,  of  which  they  will  one  day  be  cruelly  sensible, 
had  obtained  him.     Mr  Lincoln,  by   a   rare  combination  of 
qualities — patience,    sagacity,   and   honesty — by  a  still  more 
rare  sympathy,  not  with   the  best  of   his  nation  but  the  best 
average  of  his  nation,   and  by  a  moderation  rarest  of  all,  had 
attained  such  vast  moral  authority  that  he  could  make  all  the 
hundred  wheels  of  the  Constitution  move  in  one  direction  with- 
out exerting  any  physical  force.  For  example,  in  order  to  secure 
the  constitutional  prohibition  of  slavery,  it  is  absolutely  essen- 
tial that  some  forty-eight  separate  representative  bodies,  differ- 
ing in  modes  of  election,   in  geographical  interests,  in  educa- 
tion, in  prejudices,  should  harmoniously  and  strongly  co-operate, 
and  so  immense  was  Mr  Lincoln's  influence — an  influence,  it 
must  be  remembered,   unsupported  in  this  case  by  power — 
that  had  he  lived,  that  co-operation,  of  which  statesmen  might 
well  despair,   would  have   been   a   certainty.     The  President 
had,  in  fact,  attained  to  the  Tery  position — the  dictatorship^ 
to  use    a  bad  description,    required   by  revolutionary   times. 
At  the  same  time,  this  vast  authority,  not  having  been  seized 
illegally,  and  being  wielded  by  a  man  radically  good, — who  for 
example  really  reverenced    civil    liberty    and    could  tolerate 
venemous  opposition, — could  never  be  directed  to  ends  wholly 
disapproved  by  the  ways  of  those  who  conferred  it.     It  was, 
in  fact,   the  authority  which    nations    find   it    so  very  hard 
to    secure,    which    only    Italy    and    America    have    in    our 
time    secui-ed, — a  good    and  benevolent,  but    resistless  tem- 
porary   despotism.      That   despotism,   moreover,     was    exer- 
cised by    a   man    whose   brain   was   a  very   great  one.     We 
do  not  know  in  history  such    an   example  of  the  growth  of  a 
ruler  in  wisdom  as  was  exhibited  by  Mr  Lincoln.     Power  and 
responsibility  visibly  widened   his  mind  and  elevated  his  cha- 
racter.    Difficulties,  "instead  of  irritating  him  as  they  do  most 
men,  only  increased   his  reliance  on  patience  ;  opposition,  in- 
stead of  ulcerating,  only  made  him  more  tolerant  and  deter- 
mined.    The  very  style  of  his  public  papers  altered,  till  the 
very   man   who   had   written    in    an   official  despatch  about 
"  Uncle  Sam's  web   feet,"  drew  up  his  final   inaugural  in  a 
style  which  extorted  from  critics  so  hostile   as  the  Saturday 
Reviewers,  a  bmst  of  involuntary  admiration.  A  good  but  bene- 
volent temporary  despotism,  wielded  by  a  wise  man,  was  the 
very  instrument  the  wisest  would  have  desired  for  the  United 
States ;  and  in  losing  Mr  Lincoln,  the  Union  has  lost  it.     The 
great  authority  attached  by  law   to  the   President's  office  re- 
verts  to  Mr  Johnson,  but  the  far  greater  moral  authority  be- 
longing to  Mr  Lincoln   disappears.     There   is   no  longer  any 
person  in  the  Union  whom  the  Union  dare  or  will  trust  to  do 
exceptional   acts,   to   remove   popular  generals,    to   override 
crotchetty  States,  to  grant  concessions  to   men   in  arms,  to  act 
when  needful,  as  in  the  Trent  case,  athwart  the  popular  in- 
stinct. 
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2.  The  consequences  of  this  immense  loss  can  as  yet  scarcely 
be  coDJectured,  for  the  one  essential  datum,  the  character 
of  the  President,  is  not  known.  It  is  probable  that  that  cha- 
racter has  been  considerably  misrepresented.  Judging  from 
information  necessarily  imperfect,  we  have  formed  an  ad  in- 
terim opinion  that  Mr  Johnson  is  very  like  an  average  Scotch 
tradesman,  very  shrewd,  very  pushing,  very  narrow,  and  very 
obstinate,  inclined  to  take  the  advice  of  any  one  with  more 
knowledge  than  himself,  but  unable  to  act  on  it  whcn^  opposed 
to  certain  central  convictions,  not  oppressive,  bub  a  little 
indifferent  if  his  plans  result  in  oppression,  and  subject 
to  fits  of  enthusiasm  as  hard  to  deal  with  as  fits 
of  drunkenness.  Should  this  estimate  prove  correct,  we  shall 
have  in  the  United  States  a  Government  absolutely  resolved 
upon  immediate  abolition,  whatever  its  consequences,  foolish 
or  wise  according  to  the  character  of  its  advisers,  very  inca- 
pable of  diplomacy,  which  demands  above  all  things  know- 
ledge, very  firm,  excessively  unpopular  with  its  own  agents, 
and  liable  to  sudden  and  violent  changes  of  course,  so  unac- 
countable as  almost  to  appear  freaks.  Such  a  Government 
will  find  it  difficult  to  overcome  the  thousand  difficulties  pre- 
sented by  the  organisation  of  the  States,  by  the  bitterness  of 
partisans,  or  by  the  exasperated  feelings  of  the  army,  and  will 
be  driven,  we  fear,  to  overcome  them  by  violence,  or  at  least 
to  deal  with  them  in  a  spirit  of  unsparing  rigour.  It  is, 
therefore,  we  conceive,  prima  facie  probable  that  the  South 
will  be  slower  to  come  in,  and  much  less  ready  to  settle  down 
when  it  has  come  in,  than  it  would  have  been  under  Mr  Lin- 
coln ;  and  this  reluctance  will  be  increased  by  the  consciousness 
that  the  North  has  at  length  obtained  a  plausible  excuse  for 
relentless  severity.  It  will  also  be  much  more  ready  to  escape 
its  difficulties  by  foreign  war.  Beyond  those  two  somewhat 
vague  propositions,  there  are  as  yet  too  few  data  whatever  for 
judgment.  Least  of  all  are  there  data  to  decide  whether  the 
North  will  adhere  to  the  policy  of  moderation.  Upon  the 
whole  we  think  they  will,  the  average  American  showing  in 
politics  that  remarkable  lenity  which  arises  from  perfect  free- 
dom, and  the  consequent  absence  of  fear ;  but  he  is  also 
excitable,  and  it  is  on  the  first  direction  of  that  excite- 
ment that  everything  will  depend.  If  it  takes  the  direc- 
tion of  vengeance,  Mr  Johnson,  whose  own  mind  has 
been  embittered  against  the  planters  by  family  injuries, 
may  break  loose  from  his  Cabinet ;  but  if,  as  is  much  more 
probable,  it  takes  the  direction  of  over  reverence  for  the 
policy  of  the  dead,  he  must  coerce  his  own  tendencies  until 
time  and  the  sobering  effect  of  great  power  have  extinguished 
them.  He  is  certainly  a  strong  man,  though  of  rough  type, 
and  the  effect  of  power  on  the  strong  is  usually  to  soften. 


COUNTEY  ISSUES. 
Mr  Gladstone's  Bill,  respecting  the  country  issues,  stands 
for  Monday  next,  and  as  amendments  have  been  made  in  it 
which  are  satisfactory  to  the  country  bankers,  and  do  not  im- 
pair the  principle  of  the  Bill,  it  will  probably  pass  into  a  law. 
The  issuing  bankers  in  England  have,  as  we  understand,  un- 
dertaken to  promote  this  Bill,  and  as  it  is  likewise  supported 
by  the  strength  of  Government,  no  opposition  to  it  is  either 
likely  to  be  attempted,  or  likely  to  be  successful.  We  wrote 
so  fully  on  this  subject  upon  a  very  recent  occasion  that  we 
have  little  to  say  now. 

We  then  showed  that  the  country  issues  have  in  times  past 
been  of  vital  benefit  to  this  country.  In  conjunction  with  the 
Scotch  issues  they  founded  the  London  money  market.  The 
great  peculiarity  of  Lombard  street  is  the  quantity  of  money 
to  be  found  there ;  not  merely  of  transitory  money,  passing  to 
and  fro  in  the  changes  of  trade  and  for  the  monetary  con- 
venience of  nations,  but  permanent  money  which  is  of  English 
or  at  least  British  origin,  and  which,  if  invested  at  all,  is  to 
be  invested  on  English  account.  If  it  were  not  for  this  great 
domestic  accumulation,  England  would  not  be  the  great  store- 
house of  loanable  capital, — the  place  where  every  one  comes 
who  wants  such  capital.  It  became  that  storehouse  by  its 
banking  system,  and  that  banking  system  was  in  its  origin, 
and  is  still  in  remote  and  rude  districts  entirely  dependent  on 
the  bank  note  issue.  You  cannot  diffuse  a  banking  system 
over  a  vast  country  so  well  as  by  subsidising  it  with  the  profits 
of  note  issue  :  perhaps  we  should  not  be  wrong  in  saying  that 
without  such  a  subsidy  you  can  hardly  difi'use  it  at  all. 

Those  who  doubt  the  truth  of  this  assertion  should  consider 
the  state  of  France.  Paris  is  not  a  great  money  market,  be- 
cause French  money  does  not  come  there.  The  Bank  of  France 


is  the  sole  bank  of  issue  in  France,  the  great  instru- 
ment by  which  the  money  of  the  rural  districts  ig 
transmitted  to  the  central  market.  But  the  rural  deposits, 
the  actual  money  deposits  in  the  branches  of  the  Bank  of 
France,  were  on  an  average  ; — 

£ 

1861    1,264,000 

1862    1,386,40*; 

IStiS    ],246,<JOO 

and  yet  the  Bank  of  France  has  fifty-three  branches.  Of  its 
notes,  it  is  believed  that  about  three-fifths  are  issued  in  Paris, 
leaving  only  two-fifths  for  the  whole  of  the  rest  of  France. 

Let  us  compare  this  with  the  state  of  England,  Scotland, 
and  Ireland.  France  has  fifty-three  emitting  places.  The 
United  Kingdom  has  as  follows  : — 

England    C60 

Scotland    .' 594 

Ireland lyi 

Total 1,445 

This  is  the  reason  why  the  savings  of  France  have  not  been 
economised,  and  why  those  of  England  have  been  economised, 
— why  London  is  a  great  money  market,  and  Paris  is  not  a 
great  money  market. 

We  are  not  prescribing  as  to  the  future  policy  of  France. 
We  are  indicating  the  disease,  not  prescribing  the  remedy. 
A  very  able  writer  in  the  Semaine  Financiere  has  discussed  the 
advisability  of  an  issue  of  21  notes  by  the  Bank  of  France  ;  a 
writer  of  European  reputation,  M.  Leonce  de  Lavergne,  has  re- 
commended the  establishment  of  departmental  banks,  not  so 
as  to  compete  with  one  another,  but  each  with  a  radius  of 
its  own.  But  we  are  not  now  concerned  with  the  merits  of 
this  or  any  other  proposal  as  to  the  French  paper  currency  ;  we 
are  but  saying  that  the  country  issues  in  England  and  Scotland, 
having  been  the  prime  medium  by  which  our  banking  sys- 
tem was  established,  have  made  London  the  money  market 
what  it  is,  and  that  the  want  of  these  issues  and  of  that> 
banking  system  has  kept  Paris  as  a  market  in  the  backward 
state  in  which  we  see  it. 

It  is,  however,  worth  remarking  that  the  system  which  M. 
Lavergne  proposesto  found  in  Prance  is  nearly  that  whicha  long 
course  of  historical  antecedents  seems  likely  to  create  in  this 
country.  Weobservedinourpreviousarf.cle,thatinmatterof fact 
a  limited  but  considerable  number  of  country  banks  now  pos- 
sessed the  exclusive  right  of  local  issue  in  the  rural  districts  of 
England ;  and  that  for  many  reasons,  some  economical  and 
others  political,  it  would  be  nearly  impossible  to  deprive  those 
banks  of  such  issue :  and  we  therefore  suggested  that  they 
should — not  immediately,  but  in  time  to  come, — be  made  to 
conduct  these  peculiar  powers  of  issue  as  trustees  for  the  State, 
and  for  the  benefit  of  the  State.  We  proposed  that  they 
should  be  agents  for  the  State  in  their  districts,  just  as  the 
Bank  of  England  is  agent  for  the  State  in  its  district.  This 
is  what  M.  Lavergne  proposes  for  France  ;  he  calls  it  the 
planetary  system,  in  which  banks  revolve  round  a  given  centre, 
each  in  its  own  sphere,  in  place  of  the  solar  system,  in  which 
one  bank  only,  one  single  monopolist,  absolutely  rules  the 
entire  country  from  the  capital. 

Mr  Gladstone's  Bill,  as  amended,  does  not  indeed  introduce 
such  a  system,  but  it  is  compatible  with  it :  it  fixes  a  time 
at  which  Parliament  can  establish  such  a  system  if  it  thinks 
fit.  The  Parliamentary  influence  of  the  country  banks  would, 
in  any  probable  state  of  parties,  forbid  any  direct  attack  upon 
the  privileges ;  and  an  abrupt  confiscation  of  these  issues 
would  be  in  a  high  degree  tyrannical  and  unjust ;  no  English 
Minister  would  even  plan  it,  much  less  propose  it.  It  is- 
only  by  a  gradual  and  cautious  policy  that  the  present  anoma- 
lous state  of  the  country  issues  can  be  amended  ;  any  direct 
assault  upon  them  would  be  futile,  for  it  would  leave  them  as 
they  are. 

Mr  Gladstone  proposes  in  substance  that  all  restrictions  be- 
removed  from  such  country  bankers  as  are  willing  to  conform 
to  his  Bill,  on  two  conditions ;  first,  that  the  conforming' 
bankers  shall  pay  the  sum  of  1/  per  cent,  on  their  circulation, 
including  what  they  now  pay  ;  and  secondly,  that  at  the  end 
of  15  years  the  Chancellor  of  the  Exchequer  shall,  by  a 
year's  notice,  have  the  power  to  put  an  end  to  such  issues,  if 
Parliament  do  not  otherwise  determine.  At  that  date,  which, 
though  distant,  is  far  sooner  than  we  expected  a  systematic 
treatment  of  the  subject,  we  scarcely  doubt  that  the  country 
banks  of  issue  will,  after  a  due  inquiry  by  Parliamentary 
committee,  be  compelled  to  assume  the  onh-  position  by  which  ' 
their  present  rights  can  either  be  justified  or  excused. 
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MB    MILLS   ADDEESS    TO    THE   ELECTOES    OF 
WESTMINSTEE. 
Whether    it  be   wise   for   Mr  Mill   to   enter   Parliaraent ; 
whether  the  position  he  will  take  there  will  be  adequate  either 
to  his  great  abilities  or  to  his  paramount  reputation  ;  whether 
the  time  and  strength  which  he  will  have  to  spend  within  its 
walls,     listening    to    dreary     speakers    and    grappling   with 
wearisome  details,  would  not  be  better  employed  in   following 
out  those  philosophical  principles  which  he,   far  beyond   any 
other  writer  of  this  age,  is    fitted  to  handle  ;  whether  in   a 
word  the  man  of  speculation  and  of  thought  will  not  be  some- 
what lost  and  wasted  among  the  men  of  action  and  routine  ; — 
these  are  questions  which  may  well  admit  of  doubt.     But  that 
his  presence  in  the  House  of  Commons  will  be  an  ornament 
and  a  strength,  an  addition  to  its  wisdom  and  its  fame  ;  that 
it  ought  to  contain  such  men  as  he,  though  not  to  consist  of 
such;  that  the  electors  of  Westminster  will   do    themselves 
singular  credit  by  choosing  him  ;  and  that  the  Eepresentative  I 
System,  under  which  so  fearless  a  thinker  and  so  independent 
and  uncompromising  a  candidate  is  returned  to  Parliament  by 
one  of  the  most  numerous  and  most  popular  Constituencies  in 
the  Kingdom,  will  stand  in  far  less  need  of  reform  than  we  are 
accustomed  to  believe  ; — these  are  points  which  admit  of  no 
doubt  whatever.     For   ourselves,  differing  as  we  do   in  the 
strongest  manner  from  many  of  Mr  Mill's  political  opinions, 
we  should  vote  for  him  in  preference  to  any  other  candidate, 
partly  because  we  know  no  man  whose  voice  is  better  entitled 
to  be  heard  in  the  Senate  of  a  great  country,  and  partly  be- 
cause our  Senate  is  conspicuously  distinguished  by  the  absence 
of  that  original,  philosophic,  and  thorough-going  honesty   of 
thought  which  Mr  Mill  would  bring  into  it ; — and  if  the  Eadical 
electors  of  Westminster  have  the  manhood  and  good  sense  to 
select  a  wise  and  good  man  as  their  representative  merely  be- 
cause he  is  wise  and  good,  though  he  will  neither  spend  money 
nor  canvas  votes,  though  he  will  repeat  none  of  their  favourite 
watchwords,    though    he   has   stripped    bare    many    of  their 
commonest  fallacies,  and  though  he  caricatures,  by  transcending, 
some  of  their  most  cherished  doctrines, — why  we  shall  think 
more  highly  of  them  than  we  ever  did  before. 

Mr  Mill's  confession  of  political  faith,  as  contained  in  his 
letter  (through  Mr  Beal  to  the  electors  of  Westminster),  is  one 
of  the  most  remarkable  addresses  ever  delivered  by  any 
candidate  to  any  constituency, — especially  in  respect  to  the 
qualities  of  honesty,  simplicity,  and  courage.  It  shows  the 
lofty  vantage  ground  which  on  such  occasions  is  occupied  by  a 
man  who  cares  little  whether  he  enters  Parliament  or  not,  but 
who  cares  much  that  if  he  does  enter  it,  he  shall  enter  it 
without  having  paid  down  a  single  concession  as  the  price  of 
his  success,  without  having  stooped  to  ask  election  as  a  favour, 
without  having  condescended  to  modify  or  to  conceal  a  single 
opinion,  or  to  fetter  himself  by  a  single  pledge.  It  is  almost 
the  first  time  within  our  remembrance  when  the  relation  be- 
tween a  candidate  and  a  constituency  has  been  placed  on  its 
true  footing  ;  and  the  electors  of  Westminster  will  do  them- 
selves signal  honour  if  they  answer  to  the  implied  appeal  in  a 
corresponding  spirit. 

It  is  astonishing  how  a  thorough  logical 'capacity,  un- 
flinching integrity  of  purpose,  and  a  profound  knowledge  of 
the  facts  and  principles  involved,  even  in  the  hands  of  a 
Eadical,  shatter  all  the  ordinary  Eadical  fallacies  into  dust. 
Mr  Mill  assuredly  is  an  advanced  Liberal,  if  ever  there  was 
one  ;  yet  there  is  scarcely  one  of  his  doctrines  which  does  not 
fly  in  the  face  and  strike  at  the  root  of  the  official  creed  of 
the  advanced  Liberal  party.  His  differences  with  tliem  are 
differences  of  principle  not  of  detail : — ive  on  the  contrary 
can  agree  with  him  in  everything,  except  in  the  degree  to 
which  he  would  push  some  of  the  applications  of  his  prin- 
ciple ; — and  even  there  we  differ  with  him  chiefly  because  we 
think  his  practice  would  negative  his  principle  and  defeat  his 
aim.  We  need  scarcely  say  a  word  as  to  his  claim  for  the 
extension  of  the  suffrage  to  all  adult  women  : — no  party,  and 
scarcely  any  individual  politician  save  himself,  holds  this 
theory,  and  it  will  be  long  before  it  becomes  a  practical  ques- 
tion. When  it  does,  we  entertain  little  doubt  that  Mr  Mill 
will  have  altered  his  views  on  the  matter,  as  he  has  done  on 
the  ballot ;  for  he  will  probably  have  discovered  that  out  of 
the  two  or  three  million  of  women  whom  he  would  thus  en- 
dow— including  half-a-million  of  maid-servants — not  above 
ten  thousand  would  have  any  political  opinions  at  all,  or  any 
political  preferences  for  one  candidate  over  another  :   and  that 


in  consequence  to  give  them  votes  would  merely  be  giving 
extra  votes  vicariously  to  their  fathers,  their  husbands,  their 
masters,  their  lovers,  or  their  priests.  Mr  Mill,  of  course, 
would  hope  and  wish  that  all  women  should  be  enlightened 
and  rational  enough  to  hold  his  enlightened  and  rational 
opinions ; — but  conceive  the  position  of  an  unhappy  woman, 
embracing  his  views,  to  whom  an  "  advanced  Liberal,"  a 
Eadical  of  Mr  Bright's  school,  stood  in  any  of  the  relations 
we  have  specified  !  how  she  would  be  snubbed  by  her  father, 
boude  by  her  husband,  deserted  by  her  lover,  bullied  by  her 
master,  and  excommunicated  by  her  priest !  But  to  proceed  to 
the  other  and  more  practical  items  of  Mr  Mill's  creed. 

T^he  Eadicals  pin  their  faith  upon  the  Ballot : — ^Mr  Mill,  as 
we  know,    repudiates  it  altogether ; — deeming  that  it  is  un- 
necessary, that  the  evil   of  it  would  outweigh  the  good,  and 
considering  also,  as  we  gather  from  hia  language,  that  a  con- 
stituency, meriting  the   suffrage   he   would    bestow    upon    it, 
ought  not  to  require  or  wish   for  the  secrecy  solicited  for  it. 
Again  : — the  Eadicals  are  vehement  in  their  clamour  for  the 
substitution  of  exclusively  direct  taxation  instead  of  our  pre- 
sent mixed  system, — wishing,  in  the  first  place,   to   exonerate 
the   working  classes    from    taxation    altogether,   and,   in  the 
second  place,  to  diminish  the   revenue   insidiously  by  making 
a  large  revenue  difficult  if  not  impossible   of  collection.     Mr 
Mill,  on  the  contrary,  like  all  thinkers,   prefers  the  combina- 
tion of  direct  with  indirect  taxes,  on  the  double  ground  of  justice 
and  morality.     Thirdly,  the  Eadicals  are  striving  hard  to  erect 
into  an  article  of  the  national  creed  that  England   must  never 
interfere  in  foreign  affairs  except  where  her  own  national  in- 
terests are  concerned  : — Mr  Mill,  more  nobly  and  more  justly, 
declares    that  such  interposition    on    the   side  of  liberty,   to 
countervail  interposition  on  the  side  of  oppression,  is   a  right 
and  may  become  a  duty.     Fourtldy,   the  Eadicals  go   in  for 
retrenchment      and      the     reduction     of      our     armaments 
wholesale     and     without     reference     to     possible      danger 
or  ultimate  consequence  : — Mr  Mill  will  have  nothing  to  say 
to  such  short-sighted  and  unpatriotic  parsimony  ;  he  would 
economise,  not  by  cutting  down  either  army  or  navy,  but  by 
spending    our    money    more    efficiently    upon    both.       The 
Eadicals    would  at  once    abolish    purchase  in    the   army    as 
utterly  bad  : — Mr  Mill  reminds  them  that  there  is  one  system 
which  is  worse,  and  which,  as  matters  at  present  stand,  would 
probably  be  substituted  for  it ;  and  hints  that  it  can  scarcely 
be  considered  a  reform  to  get  rid  of  one  evil  merely  to  replace 
it  by  another.     The  Eadicals,  true  to  their  shallow  system  of 
going,    tcte  baisse'e  and  with   their  eyes  shut,   at   a  practice 
which  is  abused,  instead  of  at  the  abuse  of  the  practice,  insist 
upon  the  total  abolition  of  flogging.     Mr  Mill  quietly  corrects 
their    blindfold    zeal,   and,    like    most    sensible    men,    would 
abolish  it  only  where  indefensible,  and  retain  it  where  it  is 
specially    appropriate.      And,    lastly,    Mr    Mill    with   all  his 
leanings  towards  the  claims  of  labour  and  of  the  poor,  is  too 
sound  an  economist  and  too  just  a  man  not  to  see  the  fallacy 
and  the   hopelessness  of  the  schemes,  now  so  popular  among 
many  philanthropists    and   Eadicals,    for  legislating  between 
masters  and   men,   and  preventing  strikes  and  lock-outs  by 
arbitrary  arbitration,    and  hits  the  nail   on   the    head  in  one 
single   sentence.     "  I  see  nothing  which  law  can   do  in  the 
"  matter,  except  to  protect  from  violation  the  equal  liberty  of  all 
"  to  combine  or  to  refrain  from  combining."     This   one  phrase 
contains  the  gist  of  the  whole  matter.     When  once  workmen 
shall  be  effectually  liberated  from  the  tyranny  of  their  fellow- 
workmen  and  left  free  to  belong  to  Trades'  Unions  or  not  as 
they  please,  and  to  work  or  leave  work  as  they  individually 
wish,  secure  against  intimidation  from  any  quarter,  no  lock- 
outs and  few  strikes   will  be   needed  to  adjust  the  disputes 
between  capital  and  labour.     Labour,  if  thoroughly  free,  will 
always  command  its  own  fair  terms  ;  and  capital,  if  unterrified 
by  its  dangers,   be  always  too  selfish  to  combine  to  defraud 

labour  or  oppress  it.  

It  is,  however,  Mr  Mill's  views  in  regard  to  the  extension 
of  the  suffrage  which  most  gratify  us  (with  one  exception), 
and  which  we  apprehend  will  most  disgust  the  ordinary  and 
doctrinaire  Eadical.  While,  with  the  courageous  simplicity 
of  a  man  who  has  laid  firm  grasp  upon  a  principle,  he  goes 
much  further  towards  Universal  Suffrage  than  any  leaders  of 
the  advanced  party  have  yet  ventured,  he  declares  that  class 
ascendancy  in  any  shape  or  in  any  hands  is  such  an  abomina- 
tion in  his  eyes,  that  in  any  system  of  franchise  extension 
ample  precautions  must  be  taken  to  "  prevent  any  class,  even 
"  though  it  be  the  most  numerous,  from  being  able  to  swamp 
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"  all  other  classes  taken  togetber."  He  is  resolute  for  the 
representation  of  minorities.  "  I  think  (he  says)  that  all  con- 
"  siderablc  minorities  in  the  country,  or  in  a  locality,  should 
"  be  represented  in  proportion  to  their  numbers."  This,  as 
our  readers  know,  is  the  great  principle  for  which  we  have 
always  contended.  If  it  can  be  secured  and  practically  carried 
out,  the  most  liberal  extension  of  the  franchise  may  be  com- 
paratively innocuous  and  even  to  a  certain  extent  just  and 
beneficial.  If  it  be  neglected,  then  such  extension  will 
assuredly  become  an  injustice,  a  mischief,  and  a  danger. 
But  it  is  precisely  this  provision  for  the  fair  representation  of 
minorities  that  Mr  Bright  and.  the  Radicals  as  a  party  most 
utterly  detest.  With  the  instinct  of  hatred — far  more 
unerring  in  its  sagacity  than  the  instinct  of  love — they 
perceive  that  it  would  be  virtually  fatal  to  that  class  ascen- 
dancy, that  preponderance  of  mere  numbers,  that  transfer  of 
political  power  into  the  hands  of  that  section  of  the  community 
they  hope  and  believe  would  be  their  votaries,  which  it  is  the 
object  of  all  their  Eeform  schemes  to  secure.  They  are  well 
aware  that  an  extension  of  the  franchise  to  something  even 
far  short  of  universal  would  place  the  (j)otential)  command  of 
the  Eepresentation  in  the  hands  of  the  working  class  and  the 
lower  portion  of  the  middle  class,  whenever  they  could  induce 
these  to  pull  together  ;  they  believe  that  these  classes,  as  a 
rule,  would  adopt  their  dogmas  and  return  their  nominees ;  i 
and 'their  aim,  therefore,  is  to  obtain  the  virtual  disfranchise- 
ment of  the  educated  and  propertied  portion  of  the  nation 
which  it  is  the  object  of  Mr  Mill  to  preserve  from  such  virtual 
disfranchisement.  Thus  the  objects  and  purposes  of  Mr 
Bright  and  Mr  Mill  are  altogether  discrepant  and  at  variance  ; 
and  the  candour  with  which  the  one  leader  avows  his  ulti- 
mate design,  and  the  disingenuousness  with  which  the  other 
evades  that  avowal,  are  more  at  variance  still. 

We  have  left  ourselves  little  room  to  comment  on  almost 
the  only  point  of  Mr  Mill's  creed  from  which  we  seriously  dis- 
sent ;  and  indeed  there  is  little  need.  We  said  a  few  words 
on  the  subject  last  week.  But  few  more  are  wanted.  Mr 
Mill  would  so  arrange  the  suffrage  and  the  securities  against 
the  exclusion  of  minorities  as  practically  to  "give  to  the 
"  labouring  classes  a  clear  half  of  the  national  representation." 
Now  to  this  proportion  there  seem  to  us  to  be  at  least  two 
conclusive  objections  (not  to  mention  minor  and  secondary 
ones) — objections  so  conclusive  that  we  are  satisfied  that  Mr 
Mill  himself  will  be  among  the  first  to  admit  their  cogency. 
First,  such  an  arrangement  would  give  the  absolute  command 
of  a  Parliamentary  majority, — that  is  virtually  the  decision  of 
the  nation's  policy, — into  the  hands  of  the  members  returned 
by  the  working  men,  whenever  they  chose  to  pull  together, 
and  whenever,  as  a  matter  of  bad  political  economy,  of  vicious 
temper,  of  jobbing,  of  ultra-montanism,  of  anti-Saxonism, — or 
from  any  motive  of  intrigue  whatever — they  could  induce  any 
considerable  section  of  the  Irish  members  to  coalesce  with 
them, — a  danger  neither  the  probability  or  the  gravity  of 
which  should  be  underestimated  or  overlooked. — And  secondly, 
such  an  arrangement,  Mr  Mill  we  apprehend  would  agree  with 
us  in  thbking,  would  often  entirely  sacrifice  what  is  the 
second,  if  not  the  first,  purpose  of  the  representative  system, 

■^iz.,  to  secure  the   selection  of  the  wisest  and  ablest  and 

fittest  men  in  the  nation  to  be  its  legislators  and  rulers,  and 
not  merely  those  who  most  accurately  mirrored  the  average 
mind  of  the  nation, — to  make  the  House  of  Commons  the 
i|  faithful  representative  of  the  people  in  the  sense  of  being  the 
representative  of  all  classes  in  their  best  moods,  in  their  best 
influences,  in  their  best  specimens. 

THL    HEALTH    OF    THE    SOLDIEE. 

The  annual  average  cost  of  a  private  soldier  is  about  33/,  but 
before  the  soldier  is  wrought  from  a  raw  recruit  into  a  warrior 
qualified  to  take  his  place  in  line  of  battle  it  is  estimated  that 
200/  has  been  expended  on  his  education.  Viewed  with  re- 
ference to  his  qualifications,  he  is  cheaper  now  than  he  was 
twenty  years  ago ; — for  now  he  is  a  marksman  at  900  yards  ; 
then  he  was  a  most  uncertain  shot  at  60.  Skill  in  the  use  of 
arms  can  only  be  attained  through  expensive  teaching,  but 
such  skill  trebles  the  value  of  man  in  actual  combat.  If  he 
fall  in  action,  200/  is  sacrificed,  unavoidably  ;  if  he  die  from 
sickness,  which  the  chances  are  he  would  have  escaped  in  civil 
life  in  the  same  place,  200/  is  vainly  thrown  away  by  an  act 
of  culpable  neglect. 

Yet,  notwithstanding  the  great  cost  of  the  trained  soldier 
and  the  time  and  expense  necessary  to  replace  him,  the  deaths 


in  our  army  from  preventible  causes — though  happily  de- 
creasing— are  many  times  as  numerous  as  those  from  the 
sword.  For  more  than  forty  years  of  this  century  the  army 
authorities  were  content  that  the  men  should  exist  under 
circumstances  which,  when  we  now  look  back  upon  them, 
only  cause  wonder  that  the  soldiers  could  live  at  all.  They 
commonly  slept  four  in  a  bed ;  and  the  beds  were  often  in 
strata  like  the  berths  in  a  steamer's  cabin,  one  side  against 
the  wall,  and  the  bed  itself  of  great  width.  Provision  having 
been  in  this  manner  made  for  the  maximum  exclusion  of  fresh 
air  from  the  sleepers,  the  same  amiable  purpose  was  carefully 
extended  to  the  general  barrack  atmosphere,  where  everj'  sort 
of  ventilation  was  prevented.  The  air  of  a  crowded  apart- 
ment thus  charged  with  the  exhalations  of  closely-packed  men, 
not  too  clean,  may  be  imagined.  If  we  add  that  decency  was 
in  no  way  thought  of,  that  the  soldier  paraded  in  the  stiffest  of 
upright  stocks,  with  a  coatee,  which  had  a  little  tail  to  tanta.- 
lise  but  not  protect  the  wearer,  and  that  he  spent  much  time 
in  the  furbishing  of  arms  and  pipe-claying  of  strangulating 
belts,  we  complete  a  picture  of  life  and  health  struggling 
under  the  most  disadvantageous  conditions. 

In  1839-41,  the  first  publication  of  military  statistics  ex- 
hibited the  frightful  mortality  of  the  anny  as  compared  with 
civil  life.  Amelioration,  to  the  extent  mainly  of  inquiries, 
commenced,  but  the  economists  held  the  purse-strings  ;  and 
Joseph  Hume  was  not  the  man  to  let  money  pass  for  what  he 
would  denounce  as  the  mere  luxury  of  the  soldier.  Little, 
except  with  regard  to  new  structures,  was  attempted  before 
the  Crimean  war  :  and  while  that  lasted,  and  we  had  evidence 
of  what  mortality  in  the  field  could  be  induced  by  mismanage- 
ment, there  was  no  opportunity  for  sanitary  work  at  home. 
But  immediately  the  troops  returned  to  this  country,  earnest 
men, — prominent  among  whose  names  are  Sutherland,  Bal- 
four, Galton,  and,  chief  of  aU,  Sidney  Herbert, — embarked 
zealously  in  the  cause  of  cleansing  our  Augean  stable  of  dis- 
ease. Barracks  and  hospitals  were  examined,  altered  at  great 
expense ;  ventilation  was  attempted,  and  in  some  cases  over- 
done. The  occupants  of  each  were  reduced  in  number  :  600 
cubic  feet  of  air  were  secured,  under  ordinary  circumstances,- 
to  each  sleeper,  and  superb  structures  were  commenced,  of 
which  several  have  been  finished,  to  receive  the  redundant 
men  from  the  older  pest-houses.  As  examples  of  these,  are  the 
Victoria  Hospital  at  Netley,  the  Herbert  Hospital  at  Wool- 
wich, the  Guards  Barracks  at  Chelsea.  The  old  form  of  the 
quadrangle,  convenient  for  supervision,  but  unhealthy,  with 
its  enclosure  of  stagnant  air,  is  abandoned,  and  air  and  the  light 
of  heaven  have  free  access  to  the  lines  of  huts  or  houses  in 
which  troops  are  quartered  at  the  great  camps. 

Side  by  side  with  this  development  of  the  study  of  military 
health,  an  analogous  progress  has  been  made  in  civil  life  under 
the  Boards  of  Health.  Towns  are  ceasing  to  be  large  cess- 
pits, pure  water  is  becoming  less  rare,  crowded  crooked  streets 
are  making  way  for  straight  and  broad  ways, — air-shafts  of  the 
towns.  Meanwhile,  though  glaring  evils  remain,  the  laws  of 
bodily  health  are  becoming  understood  more  widely  each  year. 
Air,  water,  and  exercise  will  ere  long  be  fully  appreciated  by 
all  classes,  as  they  already  are  by  the  upper  and  middle  sec- 
tions of  society. 

These  improvements,  with  the  need  for  more,  have  neces- 
sarily led  to  the  systematising  of  the  laws  of  health  and  dis- 
ease, and  a  science  has  gradually  arisen  bearing  that  relation- 
ship to  medicine  which  prevention  does  to  cure.  The  func- 
tions of  the  medical  man  are  no  longer  limited  to  curing  one 
disease,  more  or  less  by  the  substitution  of  another,  but  it  is 
now  his  duty  to  remove  from  our  paths  those  obstacles  to 
health  which  formerly  threw  us  into  his  hands.  One  among  the 
incidental  effects  of  this  change  must  be  to  throw  the  re- 
muneration of  the  officer  from  off  the  individual  and  on  to  the 
public,  which  wUl  in  the  end  involve  a  total  change  in  the 
system  of  doctors'  bills.  But  especially  does  this  sanitary 
duty  combine  with  the  other  duties  of  the  military  medical 
officer;  and  under  Lord  Herbert's  regulations  he  has  to  be 
consulted  in  the  choice  of  encampments  as  to  site,  air,  water, 
&c.  Now  this  science  has  taken  to  itself  the  unpalatable 
name  of  Hygiene  ;  and  as  a  text  book  for  medical  officers  of 
the  army,  Dr  Parkes  has  produced  an  admirable  work  which 
well  deserves  some  notice  from  true  economists.*  It  is  an 
epitome  of  all  that  has  been  discovered  or  thought  upon  the 

*  A  M.iunal  of  Practical  Hygiene,  jn-epared  especiaUy  for  nse  in  tk» 
Medical  Seivico  of  the  Army.  By  Edward  A.  Parkes,  M.D. 
Churchill. 
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subject,  in  fact  of  the  whole  inductive  and  deductive  philo-  I 
sophy  of  health.  Avowedly  written  for  the  military  service, 
it  is  really  almost  equally  for  the  civilian  practitioner — for  the 
laws  of  sanitary  science  touch  both  alike.  Our  dwellings  suffer 
from  causes  near  akin  to  those  which,  on  a  greater  scale,decimate 
the  military  ranks  ;  our  domestic  theories  of  health  are  often 
as  faulty  as  those  against  which  this  book  is  written  ;  and  we 
dare  assert  that  there  are  few  in  civil  life — certainly  few 
medical  men — who  will  not  read  with  gain  this  work  of  the 
Professor  of  Hygiene  in  the  Military  Medical  School  at 
Netley. 

The  worst  part  of  the  subject  is  its  name.  To  English 
tongues  and  ears,  Hygiene  is  simply  an  abominable  word.  It 
sounds  like  a  Franco-Greek  intruder  without  a  stake  of  an)' 
sort  in  the  land.  It  is  true  sciences  must  generally  look 
abroad  for  their  nomenclature,  because  English  words  are  too 
home-thrusting  to  generalise  :  but  it  is  doubtful  whether 
"  Health  "  in  its  broader  sense  does  not  comprehend  as  much 
as  Hygiene.  However,  the  science  is  named ;  its  disciples 
accept  its  heathenish  title,  and  we  have  only  to  consider  it 
as  it  stands. 

Dr  Parkes  defines  Hygiene  as  "  the  art  of  preserving  health  : 
"  that  is,  of  obtaining  the  most  perfect  action  of  body  and 
"  mind,  during  as  long  a  period  as  is  consistent  with  the  laws 
"  of  life.  In  other  words,  it  aims  at  rendering  growth  more 
"  perfect,  decay  less  rapid,  life  more  vigorous,  death  more 
"  remote." 

Touching  on  the  commonest  necessities  for  health  as  good 
water,  air  and  food,  soil,  drainage,  habitation,  and  bodily 
covering,  there  is  not  a  point  on  which  the  author  does  not 
furnish  useful  instruction,  and  his  theories  are  supported  by 
the  force  of  numerous  examples.  The  following  remarks  on 
the  question  of  water  show  that  the  well  is  by  no  means  the 
best  supply  on  all  occasions. 

"  Spring  water  is  both  pure  and  impuie  in  different  cases  ; 
"  and  the  mere  fact  of  being  a  spring  is  not,  as  sometimes 
"  imagined,  a  test  of  goodness.  Frequently,  indeed,  river 
"  water  is  purer  than  spring  water,  especially  from  the  deposit 
"  of  carbonate  of  lime ;  organic  matter  is,  however,  generally 
"  in  greater  quantity,  as  so  much  more  vegetable  matter  and 
"  animal  excreta  find  their  way  into  it.  The  water  of  a 
"  river  may  have  a  very  different  constitution  from  that  of 
"  the  springs  near  its  banks.  A  good  example  is  given  by  the 
"  Ouse,  at  York  ;  the  water  of  this  river  is  derived  chiefly 
"  from  the  millstone  grit  which  feeds  the  Swale,  the  Uro,  and 
"  the  Nid,  tributaries  of  the  Ouse  ;  the  water  contains  only 
"  9  grains  per  gallon  of  salts  of  lime,  magnesia,  soda,  and  a 
"  little  iron.  The  wells  in  the  neighbourhood  pass  down  into 
"  the  soft  new  red  sandstone  which  lies  below  the  millstone 
"  grit ;  the  water  contains  as  much  as,  64-96  grains,  and 
"  even,  in  one  case,  96  grains  per  gallon  :  in  addition  to  the 
"  usual  salts  there  is  much  chloride  of  calcium,  nitrates  of 
"  lime,  soda,  and  magnesia.  Shallow  well  water  is  always  to 
"  be  viewed  with  suspicion  :  it  is  the  natural  point  to  which 
"  the  drainage  of  a  good  deal  of  surrounding  land  tends,  and 
"  heavy  rains  will  often  wash  many  substances  into  it. 

Dr  Parkes  analyses  the  various  contaminations  of  the 
atmosphere  resulting  from  the  presence  of  healthy  and 
diseased  human  subjects  respectively.  He  shows  the  abstrac- 
tion of  air  from  several  causes,  and  the  supply  necessary  to 
compensate  for  the  exhalations  of  the  body.  He  is  especially 
minute  on  that  very  interesting  question,  the  suspension  in 
the  atmosphere  of  epithelium  and  pus  cells  given  off  from 
lungs  and  cuticle.  This  medium  of  contagion  it  is  the  object 
of  ventilation  to  disperse,  and  the  Professor  glides  naturally 
into  a  dissertation  on  the  principles  which  should  be  observed 
in  purifying  the  air  of  public  buildings,  private  rooms,  and 
sick  wards. 

As  an  instance  of  the  effect  of  ventilation  on  health  is 
adduced  a  comparison  between  the  Leopoldstadt  prison  at 
Vienna  and  the  House  of  Correction  in  the  same  city.  The 
circumstances  of  life  are  believed — ventilation  excepted — to 
be  alike  ;  yet  of  the  prisoners  in  the  former  exactly  twice  as 
many  died  annually  (5.6  against  2.8)  as  in  the  latter.  The 
Leopoldstaldt  has  a  defective,  the  rival  establishment  an 
admirable,  system  of  ventilation.  But  these  prisons  point  the 
moral  still  more  strongly  ;  for  not  only  is  the  Leopoldstadt 
niortality  double  that  of  the  House  of  Correction,  but  the 
difference  is  precisely  accounted  for  by  diseases  of  the  lungs. 
Dr  Parkes  treats  at  length  on  the  subject  of  soldiers'  diet, 
comparing  the  rations  of  the  various   European   armies,  and 


showing  that  the  British  soldier  eats  more  than  his  comrade 
in  any  other  country.  The  author  also  enters  minutely  into 
the  adulterations  of  food,  and  the  degree  to  which  those 
adulterations  are  injurious  to  health. 

As  regards  individual  habits  and  their  effect  on  health, 
the  learned  Professor  necessarily  addresses  himself  to  the 
military  subject  exclusively.  He  handles  the  subject  boldly  ; 
points  out  the  shortcomings  while  admitting  the  progress 
made;  and  gives  sound  advice  to  guide  the  military  depart- 
ments for  the  future.  The  fearful  bane  of  a  soldier  is  his 
life  of  listless  idleness  :  thence  spring  dissipation,  debauchery, 
disease,  and  death.  India  may  be  an  extreme  case,  consequent 
on  the  heat ;  but  the  following  is  given  in  a  recent  Parlia- 
mentai-y  report  as  the  programme  of  a  soldier's  day  : — . 

Bed  till  daybreak ; 

Drill  for  an  hour  ; 

Breakfast,  served  to  him  by  native  servants  ; 

Bed; 

Dinner,  served  to  him  by  native  servants  ; 

Bed; 

Tea ;  served  to  him  by  native  servants ; 

Drink; 

Bed  ; — and  da  capo. 

No  doubt  in  colder  climates  there  is  less  bed ;  and  perhaps 
a  little  more  drill :  but  the  result  is  merely  more  ennui. 
Dr  Parkes  would  give  more  occupation  to  the  men  ;  work  at 
their  trades,  gardening,  or  even,  like  Roman  legionaries,  road- 
making  ;  and  it  is  an  apt  corollary  on  this  last  suggestion, 
that  no  troops  were  ever  healthier  than  those  whom  Sir 
Duncan  Cameron  kept,  a  year  or  two  ago,  hard  at  work  in 
driving  a  metalled  road  through  eleven  miles  of  Maori  bush 
and  native  thickets  in  New  Zealand.  The  doctor  would  also 
remove  temptation  from  the  soldier,  as  far  as  possible  ;  he 
would  have  neither  spirits  nor  courtesans  in  open  market :  each 
should  be  sought,  and  only  found  by  exertion.  He  would 
much  increase  the  proportion  of  men  allowed  to  marry, 
making  provision  for  wives  both  when  with  and  when  away 
from  their  husbands.  It  may,  however,  be  doubted  whether 
short  enlistment  would  not  be  better  for  man,  woman,  and  the 
State,  than  a  larger  force  of  mai-ried  soldiers.  But  admirable 
and  quite  to  the  point  are  the  author's  remarks  on  prostitu- 
tion, the  main  sap  of  health  in  all  armies  and  scarcely  less  in 
civil  communities.  He  advocates  the  continental  system  of 
forced  registration  and  control ;  admitting  that  the  evil  of 
prostitution  must,  under  present  circumstances,  exist.  He 
ridicules  the  notion  of  the  liberty  of  the  subject  being  infringed, 
comparing  the  trade  to  any  other  pursuit  dangerous  to  human 
health  or  life,  which  is  unhesitatingly  subjected  to  inspection 
and  curb. 

But  diversions  are  essential  as  well  as  preventions, — gym- 
nasia, bowling  alleys,  fives  courts,  cricket  clubs,  should  all  be 
encouraged  ;  swimming  should  be  taught  as  a  part  of  drill, 
and  that  savoir  faire  for  which  the  French  soldier  is  so  re- 
markable. Dr  Parkes  looks  kindly  on  libraries,  reading  rooms, 
and  lectures,  but  he  evidently  puts  little  faith  in  them,  doubt- 
ing whether  a  body  of  young  men  collected  for  military  pur- 
poses will  ever  contain  many  readers.  Considering  the  class 
whence  our  recruits  are  drawn,  we  think  the  doctor  is  right : 
physical,  rather  than  mental  exercises,  are  the  best  antidotes 
we  can  offer  to  the  untutored  passions  of  adolescence.  The 
reforms  instituted  by  Lord  Herbert  have  already  halved  the 
mortality  of  the  army  :  and  he  has  left  in  Lord  de  Grey  a  suc- 
cessor able  and  willing  to  follow  boldly  in  sanitary  reforms. 


STOCK  OF  COTTON  IN  AMEKICA. 
We  give  the  following  extracts  from  a  letter  addressed  by  a 
Boston  manufacturer  to  Mr  Bright.  It  will  be  seen  that  the 
writer  estimates  the  quantity  of  cotton  now  stored  in  the 
States  much  higher  than  we  placed  it  a  fortnight  ago.  Our 
estimate  was  based  upon  the  best  information  we  could  col- 
lect ;  but  was  of  course  conjectural.  So  is  that  of  the  letter 
we  quote. 

Mr  Bright  says,  "  the  writer  has  paid  great  attention  to  the 
"  subject,  and  his  opinion  is  valuable  at  a  moment  when  the 
"  course  of  the  Liverpool  market  depends  so  much  upon  our 
"  knowledge  of  the  cotton  now  stored  in  the  Southern  States." 
The  following  is  the  main  portion  of  the  letter; — 

"  There  is  no  positive  information  to  be  obtained  in  regard 
to  the  quantity  of  cotton  in  the  South.  The  most  reliable 
estimate  which  I  have  been  able  to  obtain  comes  from  an 
English  agent  of  a  Boston  cotton  house,  who  landed  at  Mata- 
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\  moras  about  six  months  since,  travelled  as  a  neutral  through 
Texas  and  Western  Louisiana,  down  the  Bed  Eiver  to  New 
Orleans,  and  who  has  obtained  information  from  the  interior 
of  Alabama  and  Mississippi.      His  estimate  was  that  there 
■were  in  the  South,  on  the  1st  of  January,  1865,  not  less  than 
2,500,000  bales  of  baled  cotton,  and  a  very  largo  quantity  of 
loose  cotton  piled  up  in  gin  houses  and  sheds,   certainly  suflS- 
cient  to  make  good  any  damage  upon  the  baled  cotton,  and  to 
give  an  available  stock  of    two  and  a  half   million  bales  of 
sound  cotton.     The  larger  portion  of  cotton  held  in  any  one 
section  is  in  the  South-west.      The  negroes  were  removed 
from  the  Mississippi  river  and  from  Missouri  early  in  the 
war  and  concentrated  upon  the  plantations  of    the  South- 
west.    If  employed  on  grain  they  would  have  made  far  more 
than  could  be  consumed  in  the  section  named,  and  it  could 
not  be  moved  to  the  Atlantic  States.     We  believe  that  a  very 
considerable  crop  of  cotton  has  been  made  in  every  year  since 
the  war  began  in  the  Trans-Mississippi  department.      The 
estimates  which  come  to  us  from  Savannah  and  Charleston 
are  that  there  are  not  over  1,500,000  bales  of  cotton  in  the 
Southern  States,  but  these  estimates  come  chiefly  from  persons 
who  have  a  pecuniary  interest  in  cotton,  and  they  come  from 
a  section  which  has  supplied  blockade  runners,  and  which  con- 
tained the  only  cotton  mills  in  the  South.      It  may  also  be 
stated  that  the  amount  of  cotton   captured  at  Savannah  was 
estimated  at  25,000  to  33,000  bales.      We  have  already  re- 
ceived 38,000  and  have  information  of  9,000  more.      I  have 
also  seen  letters  from  Charleston  stating  that  large  quantities 
of  cotton  were  being  found  buried  in  the  sand  and  hidden  in 
cellars.      I  am  informed  that  8,000  bales  have  already  been 
seized  in  and  around  Charleston.      There  are  a  much  larger 
number  of  well-informed  persons  who  believe  in  a  stock   of 
over  two  and  a  half  million  bales  than  of  those  who  place  the 
quantity  at  a  less  number.     Thus,  while  there  is  no  positive 
information  to  be  obtained,  the  general  conclusion  is  that  two 
and  a  half  to  three  million  bales  will  be  found,  and  upon  that 
estimate  I  am  guiding  the  business  of  the  cotton  mills  under 
my  control." 

SAVINGS'  BANKS  EETUEN. 
The  following  return  shows  the  amounts  received  from,  and 
paid  to,  Savings'  Banks,  and  Post  OflBce  Savings'  Banks,  in  the 
United  Kingdom,  by  the  Commissioners  for  the  Eeduction  of 
the  National  Debt,  during  the  four  weeks  ending  April  22, 
1865  :— 


Savings'  Baxks  : — 
In  money  and  interest  credited 

To  transfer  certificates  from  Post  Office 
Savings'  Banks  to  Savings'  Banks  

By  transfer  certificates  fn-ni  Savings'  Banks 
'to  Post  Office  Savings'  Banks  


Total.. 


Post  Office  SA.^^SG3'  Banks: — 

In  money  and  interest  credited 

To  truns'fer  certiflcatps  from  Savings'  Banks 

to  Post  Office  SavinfTS' Banks 

By  transfer  certificatex   from    Post  Office 

Saviagd'  Bank  to  Savings'  Banks 


Gross  Total.. 


Total  Amount      j     Total  Amount 
received  liy  ttie  paid  by  the 

Commissioners.        Commi^sionerj). 


13?,013  18    7 
9,598    0    1 


147,6U  18    S 


£        a    d 
13,739    8    5 

£         »    ,1 
261,572  19  10 

92    2  10 

9,598     0    1 

13,831  U    3 

274,170  19  11 

92    2  10 


Tot^l  amounti  on  April  T2,  18li5,  at  the  creait  o:- 

Tha  Funl  for  the  Banks  for  Saving- 

Ths  Post  Office  Sarings'  Banks  fund 


£ 

38,509.335 

5,.53i,691 


d 
iO 
1 


Total    4!,N5  026  13  11 

Ditto — by  last  monthly  account  44,157,310    ti    9 


MINOR  CHANGES  IN  THE  BUDGET. 

1.  The  duty  on  the  transfer  of  shares  and  all  conveyances 
of  property  which  now  ceases  at  Ss  6d  for  sums  not  exceeding 
25/,  is  to  be  graduated  as  follows  : — 

£  Shillings 

20     2 

10     1 

5     Sixpence 

2.  The  ad  valorem  duty  in  transfer  shares  and  conveyances 
is  to  be  modified  when  the  consideration  is  over  600/,  in  re- 
spect of  parts  of  100/. 

3.  The  stamp  on  scrip  certificates  and  receipts  thereon  is  to 
be  extended  to  foreign  loans  and  foreign  companies. 

4.  The  tax  on  agreements  for  letting  tenements  for  periods 
less  than  a  year  at  weekly  or  monthly  rates  not  exceeding  3s  6d 
per  week,  is  to  Ije  reduced  from  Gd  to  Id. 

5.  Appraisement  duty.     Minimum  is  to  be  lowered  from  50/ 


to  51,  pursuing  the  present  rate  of  Cd  for  every  10/ ;  and  when 
not  exceeding  51,  is  to  be  lowered  to  3d. 

6.  Stamp  duty  on  licence  to  practise  as  a  special  pleader 
and  conveyancer  to  be  charged  one-half  for  the  first  three 
years  after  admission,  as  in  the  case  of  attorneys. 

7.  Stamp  duty  on  ecclesiastical  licences  to  be  reduced,  in 
certain  cases,  to  10s. 

8.  Charter  parties.  If  drawn  on  stamped  paper,  Cd ;  if 
not  so  drawn,  present  law  as  to  stamping  to  remain  in  force. 

9.  Marine  policies. 

a.  Policies  issued  abroad  not  to  be  renewable  here  unless 
brought  to  be  stamped  withing  two  months  of  arrival. 

b.  Ee-assurance.  The  limit  of  time  to  be  removed  at  which 
a  claim  may  be  made  for  allowance  of  duty  on  policies  of  re- 
assurance. 

c.  The  rate  of  duty  on  time  policies  to  be  altered. 

10.  Stamp  duty  to  be  allowed  on  assurances. 

1.  Accidental  death. 

2.  Personal  injury. 

3.  Plate  glass,  to  be  reduced  in  cases  of  fracture. 


THE  FINANCIAL  EESOLUTIONS. 
The  following  are  the  resolutions  to  be  moved  by  Mr  Glad- 
stone :^ 

Reducing  the  Diit;/  of  Customs  on  Tea. 

1.  That,  towards  raising  the  supply  granted  to  Her  Majesty, 
in  lieu  of  the  duties  of  customs  now  charged  on  tea,  the  follow- 
ing duties  of  customs  shall,  on  and  after  the  6th  day  of  May, 
18(55,  until  the  1st  day  of  August,  1866,  be  charged  thereon  on 
importation  into  Great  Britain  and  Ireland,  viz. : — 

Tea the  lb    £0    0    6d 

[This  was  proposed  on  Thursday,  27th  April,  and  progress  re- 
ported thereon.] 

Income  Tax. 

2.  That,  towards  raising  the  supply  granted  to  Her  Majesty, 
there  shall  be  charged,  collected,  and  paid  for  one  year,  com- 
mencing on  the  Cth  day  of  April,  1865,  for,  and  in  respect  of  all 
property,  profits  and  gains  mentioned  or  described  as  charge- 
able in  the  Act  passed  in  the  16th  and  17th  years  of  Her  Majesty's 
reign,  chapter  34,  for  granting  to  Her  Majesty  duties  on  profits 
arising  from  property  ,  professions,  trades,  and  offices,  the  allow- 
ing rates  and  duties  (that  is  to  say) : — 

For  every  twenty  shillings  of  the  annual  value  or  amount  of  all 
such  property,  profits,  and  gains  (except  those  chargeable 
under  Schedule  (B)  of  the  said  Act),  the  rate  or  duty  of  four 
pence. 

And  for  and  in  respect  of  the  occupation  of  lands,  tenements, 
hereditaments,  and  heritages,  chargeable  under  Schedule  (B) 
of  the  said  Act,  for  every  twenty  shillings  of  the  annual  value 
thereof, 

In  England,  the  rate  of  duty  of  twopence  ; 

And  in  Scotland  and  Ireland  respectively,  the  rate  or  duty  of 
one  penny  halfpenny. 

Subject  to  the  provisions   contained  in  section  3  of  the  Act  26th 

^^ctoria,  chapter  22,  for  the  exemptions  of  persons  whose  sole 

income  from  every  source  is  under   100/   a  year,  and  relief  to 

those  whose  income  is  under  200/  a  year. 
lure  Insurance  Duty. 

3.  That,  towards  raising  the  supply  granted  to  Her  Majesty, 
and  in  lieu  of  the  duties  now  payable  in  respoct  of  insurances 
against  loss  or  damage  by  fire  only,  there  shall  be  charged,  col- 
lected, and  paid  for  the  use  of  Her  Majesty,  her  heirs  and  suc- 
cessors, the  following  duties  (that  is  to  say)  : — 

For  and  upon  every  policy  of  assurance  or  insurance,  or  other 
instrument,  by  whatever  name  the  same  shall  be  called,  where- 
by any  insurance  shall,  on  or  after  the  2  Jtli  day  of  June,  1865, 
he  made  of  or  upon  any  building,  goods,  wares,  merchandise,  or 
other  property,  from  loss  or  damage  by  fire  only,  the  duty  of  one 
penny.  And  for  and  upon  any  note  or  memorandum  given  as  a 
receipt  on  the  deposit  of^any  sum  of  money  preparatory  to  making 
out  or  issuing  of  any  such  policy  as  aforesaid,  the  duty  of  one 
penny.  And  for  and  in  respect  of  every  such  insurance  as  afore- 
said, which  shall  be  made,  or  continued,  or  renewed,  on  or  after 
the  said  25th  of -June,  I860,  a  duty  of  one  shilling  and  sixpence 
for  every  100/  insured  for  a  year,  and  at  and  after  that  rate  for 
any  fractional  part  of  100/  insured,  and  for  any  fractional  part  of 
a  year,  as  well  as  for  any  jiumber  of  years  for  which  the  insurance 
shall  be  made,  or  continued,  or  renewed,  but  no  fraction  of  a 
penny  shall  be  charged ;  and  when  any  such  insurance  as  afore- 
said shall  be  made  or  renewed  at  any  time  between  the  2"th  day 
of  April,  1865,  and  the  said  25th  day  of  June,  for  any 
period  of  time  extending  beyond  the  said  last-mentioned  day, 
there  shall  be  charged  and  paid  for,  and  in  respect  of  the  time 
intervening  between  the  making  or  renewing  of  the  said  insur- 
ance and  the  said  2oth  day  of  June,  the  yearly  per  centagc  duty 
at  and  after  the  rate  chargeable  on  the  27th  day  of  April,  and 
for  and  in  respect  of  any  subsequent  period  including  the  said 
25th  day  of  June,  the  rate  of  duty  chargeable  according  to  this 

— > 
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resolution  ;  and  no  return  or  allowance  of  duty,  except  at  and 
after  the  last-mentioned  rate,  shall  he  made  in  respect  of  time 
unexpired  or  otherwise,  on  any  such  insurance  as  aforesafd,  which 
shall  have  been  made  or  renewed  before  the  said  27th  day  of 
April,  1865. 

RAW  OR  MALTED  BARLEY  FOR  STOCK  FOOD. 
The  superiority  of  malted  barley  as  food  for  stock  ovtr  barley  in 
its  natural  state  has  bt  en  loudly  asserted  by  some  farmers  and  others 
who  have  been  anxious  to  obtain  the  repeal  or  diminution  of  the 
tax  on  malt.  In  support  of  such  assertions,  various  statements 
have  been  made  of  beoefils  derived  by  this  or  that  farmer  from 
the  UFe  of  malt  as  feeding  stuff.  Such  use  bad,  however,  been 
very  limited,  and  the  particular  experiments  relied  on  had  not 
been  conducted  with  much  care  or  accuracy,  while  more 
careful  experiments  as  had  been  undertaken  had  tended  rather  to 
show  the  alleged  superiority  of  malt  over  barley  to  he  purely 
imaginary.  Still  the  farmers  occupying  barley  land  cherished  the 
notion  that  in  being  denied  by  a  fiscal  law  the  opportunity  of  malt- 
ing barley  for  their  stock,  they  were  suffering  some  sort  of  injury 
at  the  bauds  of  Government,  and  this  served  to  rally  them,  in  many 
districts,  to  the  support  of  the  opponents  of  a  free-trade  administra- 
tion, and  to  a  certain  extent  forced  the  subject  on  the  attention  of 
the  Government  and  the  House  of  Commons. 

It  is  to  be  noticed,  however,  that,  with  a  few  marked  excep- 
tions, the  most  earnest  demanders  of  the  malt  tax  repeal  are  just 
those  individuals  and  classes,  both  amongst  farmers  and  landlords, 
who  were  the  most  energttic  and  tenacious  asserters  of  the  value 
of  "  proteci ion  to  British  Agriculture.''  Whether  a  feeling  that 
untaxed  malt  might  afford  a  compensation  for  the  removal  of  duty  on 
foreign  grain  is  not  at  the  bottom  of  the  desire  for  repeal  of  the  malt 
duty  which  is  said  to  exist  in  the  agricultural  mind,  may  be  a  question. 
At  all  events  an  effort  has  been  made  by  the  Board  of  Trade  to 
ascer'ain  wliether  there  is  or  not  any  truth  in  the  assertion  that 
malt  is  far  superior  to  raw  barley  as  food  for  live  stock.  The 
well-known  agricultural  experimentalist,  Mr  John  Bennet  Lawes, 
of  Rutliamsted,  Herts,  was  commissioned  to  make  a  series  of  ex- 
perimer  ts  to  test  the  comparative  values  of  malt  and  barley  as 
stock  food,  and  we  have  now  his  preliminary  report  of  the  results 
of  his  ( xperiments. 

First,  he  took  seventy  quarters  of  barley  "  of  fair  but  not  first- 
class  making  quality,"  of  which  "  one-half  was  malted  and 
screened  in  the  usual  way."  The  other  half  of  this  barley  was 
used  raw.  The  process  of  malting  increased  the  measure  of  280 
bushels  by  10  bushels,  but  reduced  the  weight  per  bushel  from 
54  lbs  10  ozs  to  41  lbs  10  ozs,  making  a  total  reduction  of  100 
barley  to  81.1  when  converted  into  malt. 

A  second  lot  of  barley  •'  of  fair  feeding  quality  "  was  dealt  with 
in  the  same  way.  The  measure  was  increased  from  280  to  284, 
and  the  weight  reduced  from  100  barley  to  77.8  malt.  In  short, 
the  second  lot  of  barley  was  of  the  sort  farmers  say  it  would  best 
answer  their  purpose  to  make  info  malt  for  their  stock. 

Experiments  were  made  with  milking  cows  to  show  the 
effect  of  malt  on  the  production  of  milk.  On  oxen,  sheep, 
and  pig.»,  to  lest  its  feeding  quality  as  compared  with  barley. 
The  cows  were  selected  from  a  large  herd  belonging  to  Mr  J.  A. 
Campbell,  of  Rugby,  ten  cows  in  each  of  two  lots.  The  exact  tx- 
periment  comirenced  on  the  21st  December,  1863,  when  the 
animals  were  weighed,  and  it  was  continued  for  10  weeks  to  the 
29th  February,  1864.  Both  lots  leceived  the  same  food  as  they 
had  previou^ly  been  fed  on, — i.e.,  5  lbs  rape-cake  and  2  lbs  bean- 
meal  per  day,  and  a  mixture  of  clover -chaff,  straw-chaff,  and 
swedes,  which  averaged  of  clover-chaff  about  14  lbs,  of  straw- 
chaff  between  7  and  8  lbs,  and  of  swedes  about  50  lbs  per  head  per 
day,  -except,  that  lot  1  had  3  lbs  of  rape-cake  per  day  replaced 
by  3  lbs  of  barley  ;  and  lot  2  had  3  lbs  of  cake  replaced  by  the 
amount  of  malt  and  malt-dust  produced  from  3  lbs  of  barley. 
Tabular  results  in  great  detail  aie  given,  of  which,  as  relaiing  to 
the  cows,  the  following  is  a  summary  :-  "The  10  barley-fed  cows 
gave,  duiing  the  10  weeks,  10  lbs  less  increase  in  live  weight,  but 
1,067  lbs,  or  more  than  100  gallons,  more  milk  than  the  10  malt- 
fed  cow;?.  More  of  every  description  of  food  was  required  to  be 
consumed  for  the  production  of  100  lbs  of  milk  by  the  malt-fed 
than  by  the  barley-fed  cows."  As  to  the  quality  of  the  milk,  "  a 
mixed  sample  of  the  milk  of  each  lot  was  tested  once  a  week, 
morning  s.nd  afternoon,  by  the  lactometer,  and  that  from  the 
barley-fed  invariably  showed  the  higher  proportion  of  cream." 

The  oxen  consisted  of  two  lots  of  3  years  old  polled  Scots,  10  in 
each  lot,  so  selected  as  to  render  eachfot  as  nearly  alike  as  possible. 
These  animals  were  fed  on  clover-chafi  and  swedes  ad  libitum. 
On  the  1st  December,  1863,  they  were  weighed,  and  the  exact 
experiment  commenced,  which  wis  continued  for  20  weeks  to 
April  19,  18G4.  During  that  period  lot  1  had  4  lbs  of  barley  of 
the  2nd  class  above  mentioned,  and  lot  2  the  malt  and  malt-dust 
produced  from  4  lbs  of  the  same  barley.  The  results  as  to  the 
oxen  were,  that  both  lots  "gave  more  than  an  average  amount  of 
increase,  whether  reckoned  in  proportion  to  a  given  live-weight 
within  a  given  time,  or  to  a  given  amount  of  food  consumed;  but 
the  10  having  the  unmalted  barley  gave  during  the    20  weeks 


408  lbs  more  increase  in  live-weight  than  those  having  an  equiva- 
lent of  the  same  barley  malted.  Xc.ss  of  every  description  of  food 
was  required  to  be  consumed  to  produce  a  given  amount  of  increase 
in  live-weight  by  the  harlcij-fed  than  by  the  malt-fed  oxen." 

Five  lots  of  Down  wethers,  consisting  of  12  in  each  lot,  were 
selected  and  weighed  on  the  2nd  of  December,  1863,  and  the  ex- 
periment was  continued  to  the  20th  April,  1864.  They  were 
fed  under  cover  and  on  rafters,  receiving  1  lb  of  clover-chaff  per 
head  daily,  and  cut  swedes  ad  libitum.  In  addition,  lot  1  had  un- 
malted barley,  for  16  weeks  f  lb,  and  for  4  weeks  1  lb  per  head 
per  day.  Lot  2,  malt  and  mall -dust,  produced  from  equivalent 
quantities  of  barley.  These  had  the  b.st  barley.  Lots  3  and  4 
were  given  equal  quantities  of  barley  and  malt  respectively,  from 
the  second  quality  barley.  Lot  5  had  a  mixture  of  barley  and 
malt,  the  daily  weight  per  head  being  the  same. 

"  All  five  lots  of  sheep  gave  an  average  amount  of  increase, 
reckoned  both  in  relation  to  a  given  live-weight  within  a  given 
time,  and  to  the  amount  of  food  consumed.  Nor  was  there  much 
difference  in  the  result  obtained  with  unmalted  as  compared  with 
malted  barley.  Such  as  it  was,  however,  it  was,  upon  the  whole, 
in  favour  of  the  unmalted." 

Pigs  were  bought  and  divided  into  six  lots  of  eight  each,  and  the 
experiment,  as  detailed,  was  continued  for  ten  weeks,  from  the 
24th  December,  1863,  to  the  3rd  Morcb,  1864.  The  pigs  fed  on 
unmalted  barley,  or  on  only  a  small  proportion  of  malted  barley, 
"gave  fully  an  average  increase,"  but  those  fed  on  malted  barley 
entirely  gave  a  defective  resu't,  "  both  in  relation  to  their  weight 

within  a  given  time,  and  to  the  amount  of  food  consumed 

Where  not  more  than  one-sixih  or  one-seventh  of  the  total  food 
was  in  the  form  of  mailed  barley,  more  f^od  was  required  to  pro- 
duce a  given  amount  of  increase  than  where  the  whole  of  the  ad 
libitum  food  was  unmalted  barley."  The  general  result  was,  that 
with  the  exception  of  one  lot  ot  sheep,  "  all  the  other  comparative 
trials,  whether  with  oxen,  sheep,  or  pigs,  the  advantage  was  with 
the  unmalted  barley ;  and  it  was  so  in  a  greater  degree  than  it  was 
against  it  in  the  single  instance  quoted." 

The  general  conclusion  drawn  by  Mr  Lawes  from  these  experi- 
ments is,  "  that  a  given  weight  of  barley  is  more  productive  both 
of  milk  (of  cows)  and  of  increase  in  live-weight  of  fattening 
animals,  than  the  amount  of  malt  and  malt-dust  that  would  be 
produced  from  it.  There  is,  besides,  the  cost  of  the  malting  pro- 
cess to  be  taken  into  account."  For  ordinary  dairy  or  feeding 
animals  there  is,  according  to  these  experiments,  no  advantage  in 
malting  barley,  but  the  reverse.  This  agrees  with  the  experi- 
ments made  by  Drs  Thomas  and  R.  D.  Thomson  with  cows  and 
oxen  in  1845-46,  and  by  Mr  Lawes  himself  with  sheep  in  1848-49. 
AVhether  malt  may  be  useful  as  a  kind  of  condiment  for  young 
or  weakly  animals,  or  in  making  them  up  for  exhibition  or  for  sale, 
irrespective  of  economy,  is  thought  by  some  persons  to  be  another 
question.  That  for  general  and  economical  feeding  purposes  malt 
is  inferior  to  raw  barley,  these  experiments  scarcely  leave  room  for 
doubt. 


iLttf  raturf. 


The    Lisen    Teade    Ancient  and    Modern.      By   Alex.    J. 

AVarden.  London :  Longmans.  1864. 
The  Author  of  this  book,  Mr  Alex.  Warden,  himself  a 
linen  merchant  of  Dundee,  has  been  moved  he  tells  us  to  under- 
take the  task  by  the  conviction  "  that  the  history  of  so  ancient  and 
important  a  manufacture  as  that  of  linen,  and  of  the  commerce 
connected  with  it,  ought  to  be  given  to  the  woild."  He  modestly 
professes  his  consciousness  of  his  own  deficiencies  with  respect  to 
mere  literary  qualifications,  but  hopes  that  the  results  of  his  many 
years'  intimate  practical  acquaintance  with  the  trade  in  all  its 
branches  may,  in  some  sort,  atone  lor  them ;  and  would  ask  "  that 
the  book  may  be  received  and  judged  of  no*,  as  a  literary  effort, 
but  as  an  attempt  to  compile  a  full  and  reliable  record  of  the  rise, 
progress,  and  present  condition,  of  an  important  department  of 
manufacture  and  commerce." 

We  think  :Mr  Warden  may  fairly  be  said  to  have  accomplished 
his  object,  and  that  this  thick  volume  of  700  odd  pages  contains 
all  that  any  man  is  likely  to  want  to  know  about  linen  and  the 
commerce  connected  with  it.  To  criticise  the  style  of  such  a  book, 
especially  afier  the  writer's  disclaimer,  would  of  course  be  alto- 
gether out  of  place.  Those  who  want  to  get  at  the  facts,  will  not 
greatly  care  how  they  are  given  ;  those  who  do  not,  are  not  in  the 
least  likely  to  open  the  hook.  At  the  same  time  we  cannot  pass 
over  without  censure  graver  faults  than  mere  imperfection  of  style. 
It  would  have  been  bitter  had  Jlr  Warden's  consciousness  of  his 
own  deficiencies  led  him  to  be  more  mindful  of  the  rule  ne  sutor 
ultra  crepidem.  He  may  be  an  authority  on  linen,  but  on  many 
other  points  he  has  clearly  no  right  to  be  heard.  He  is  not  sure 
whether  Adam  should  be  held  to  have  obtained  the  idea  of  textile 
fabrics  from  watching  the  spider  or  from  special  revelation  ;  and 
he  thinks  the  glory  of  the  trade  is  gieatly  enhanced  by  the  con- 
sideration that  "  its  use  wdl  not  cease  when  time  has  passed,  as 
the  last  mention  of  linen  in  the  Bible  is  in  reference  to  the 
I  glorious  hereafter  in  the  heavenly  Jerusalem."  1  he  contem- 
I  plation  of  the  "  fine  hneu,  clean  and  white,"  of  the  Bride, 
'  evidently    gives  him   immense  satisfaction.      That  he   has   im. 
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plifit  faith  in  Ussher's  chronology  h  a  minor  faihng  ;  but  we 
would  strongly  recommend  him  to  restrain  the  ebullitions  of  his 
Presbyttrian  wrath  against  tbe  Koraan  Catholic  religion,  and  if 
possible  uproot  the  ignorance  nnd  intolerance  which  are  the  cause 
thereof.  It  is  at  once  silly  and  vulgar  to  speak  of  Catholicism  as 
coDsistin"  in  "  tbe  ptrformance  of  unmeaning  forms  and  cere- 
monies by  an  ignorant  and  debased  priesthood.''  However,  we 
h»ve  no  wish  to  dwell  unduly  on  these  fiiilings,  and  having  eased 
our  conscience  by  this  protest,  we  gladly  turn  to  tbe  pleasanter 
tatk  of  giving  some  account  of  the  plan  of  the  book  before 
us,  and  pointing  out  the  really  great  mass  of  information  with 
which  its  pages  are  filled. 

In  his  first  section  Mr  Warden  treats  of  the  raw  material  ot  the 
linen  manufacture.  The  three  principal  fabrics,  flax,  hemp,  and 
jute,  are  described  at  some  length.  The  native  country  of  the  first 
of  these  flax  is,  we  are  told,  unknown,  but  it  is  probably  of 
Oriental  origin,  whence  it  has  travelled  Westward  and  Northward 
into  Europe.  It  has  been  cultivated  from  the  verj'  earliest  times, 
since,  though  it  requires  caieful  nurture  to  produce  it  of  a  superior 
quality,  it  is  not  difficult  to  rear,  and  it  is  capable  of  being  grown 
throughout  a  great  range  of  latitude.  It  is  grown  extensively  and 
profitably  in  the  Northern  districts  of  Russia,  as  well  as  in  the 
plains  of  India  and  Ejjvpt.  But  it  undoubtedly  thrires  best  in  a 
temperate  climate,  and  one  having  a  regular  supply  of  genial 
moisture  in  spring,  without  an  excess  of  wet  in  autumn,  and 
where  the  temperature  is  pretty  equable  throughout  the  season. 
Short  hot  summers  induce  too  rapid  a  growth,  and  although  the 
quantity  of  fibre  produced  is  large,  the  quality  is  never  fine. 
ITius  Mr  Warden  informs  us  that  the  climate  of  Egypt  as  well  as 
the  hot  summers  of  Russia  and  Prussia  are  inimical  to  the  fineness 
of  tbe  fibre,  and  the  flax  of  these  cuntrifs  wants  that  elasticity, 
pliancy,  and  oiliness  which  is  found  in  that  of  Belgium  for  instance 
or  Ireland.  The  flax  plant  is  valuable  not  only  for  its  fibre  but 
also  for  its  seed ;  and  Mr  Warden  proceeds  to  make  some  remarks 
on  the  methods  that  should  be  employed  for  insuring  that  both 
should  be  produced  by  the  same  crop — an  object  -which,  he  says, 
necessitates  great  care.  He  adds  some  minute  directions  on  the 
soil  and  rotation  of  crops,  on  the  preparation  of  the  soil,  on 
sowing,  pulling,  rippling,  watering,  &c.,  &c.,  issued  by  the  North- 
Easteru  Agricultural  Absociation  of  Ireland.  Of  hemp  he 
speaks  more  britfly,  seeing,  that  alhough  in  former  times  it  was 
largely  used  in  the  manufacture  of  linens,  very  little  of  it  is 
now  consumed  in  that  way.  Its  fibre  is  too  harsh  and 
strong  for  the  finer  class  of  goods,  and,  indeed,  must  undergo 
soma  softening  process  before  it  can  be  properly  spun  over 
machinery  at  all.  As  from  various  causes  the  cultivation  of  flax 
has  not  kept  pace  with  the  demand  of  the  world  for  linen,  so  that 
its  price  has  continued  high,  and  had  the  linen  trade  been  confined 
to  it,  it  must  have  been  circumscribed  within  narrow  dimensions, 
it  was  in  a  happy  hour  that  jute,  a  cheap  substitute  for  either  flax 
or  hemp,  -was  introduced  into  Dundee.  Since  then,  "  this  useful 
and  beautiful,  though  not  sterling  linen  fibre,"— a  native  of  India, 
— has  made  most  rapid  progress,  and  has  already  supplanted  both 
flax  and  hemp  for  many  fabrics  to  which  they  were  long  supposed 
to  hold  a  prescriptive  tight.  47,575  tons  of  it  were  imported  at 
London  and  Liverpool  in  the  year  1862.  Mr  Warden  is,  however, 
of  opinion,  that  all  attempts  to  cnttonm  jnte,  so  as  to  adapt  it  to 
be  spun  over  cotton  machinery,  must  be  unavailing, — at  least, 
until  radical  changes  are  introduced  into  the  cultivation  and  pre- 
paration of  the  plant. 

Mr  Wardtn  devotes  his  second  section  to  an  account  of  ancient 
linen, — its  manufacture  and  use  in  Ejjypt,  Palestine,  Greece, 
Rome,  Colchis,  and  other  countries.  This  he  does  by  carefully 
collecting  and  arranging  the  detached  sentences  or  short  paragraphs 
referring  to  the  subject  which  may  be  found  in  ancient  writers, 
sacred  and  profane.  For  this  pirt  of  his  work  he  acknowledges 
his  obligations  to  Mr  W.  Miller,  banker,  of  Dundee,  who  has 
collected  a  preat  mass  i.f  curious  details  bearing  on  the  point.  Mr 
Miller  dwells  much  on  the  light  thrown  on  the  ancient  flax  manu- 
fiicture  by  recent  excavations  in  Egypt.  Subterraneous  grottoes 
have  been  d  scovered,  the  walls  of  which  are  covered  with  paint- 
ings of  a  date  long  prior  to  the  commencement  of  authentic  his- 
tory, illustrating  with  remarkable  fidelity  hnd  minuteness  the 
various  processes  connected  with  the  manufacture,  from  the  pulling 
of  tbe  flax  to  the  weaving  and  fiuishing  of  the  cloth.  Many  of 
these,  we  are  told,  do  not  very  essentially  differ  from  those  cm- 
ployed  to  effect  the  same  ends  at  the  present  day.  The  following 
passage  from  a  lecture  of  Mr  Miller's  is  not  without  interest: — 

It  IB  worthy  of  remark  that  liuon  has  in  all  ages,  and  in  ever}-  nation, 
l)een  regarded  as  the  only  fabric  suitable  to  bo  used  for  sacred  purposes. 
The  Egyptian  priests  were  forbidden  to  wear  anything  but  linen  while 
engaged  in  their  religious  observances,  and  it  was  strictly  enjoined  that 
no  dead  body  should  be  buried  in  woollen.  The  Jewish  priests  were 
clothed  in  linen  when  performing  the  most  sacred  services  of  the 
temple ;  as,  for  example,  on  the  great  day  of  Atonement,  according  to 
the  directions  given  in  Leviticus.  Plutarch  remarks  that  the  priests  of 
Isis  wore  Imen  on  account  of  its  purity,  and  Apuleius  argues  as  to  the 
reason  for  tliis  preference  in  the  following  manner :  "  Can  any  one 
impressed  with  a  sense  of  religion  wonder  that  a  man  who  has  been 
made  acquainted  with  so  many  mysteries  of  the  gods  shordd  keep  at 
homo  certain  sacred  emblems,  and  wrap  them  in  a  linen  clotli,  the 
purest  covering  for  divine  objects  ?  For  wool,  the  excretion  of  a  sluggish 
body  taken  from  sheep,  was  deemed  a  profane  attire  even  according  to 
the  eaily  tenets  of  Orpheus  and  Pythagoras.     But  flax,  that  cleanest 


and  best  production  of  the  field,  is  used  not  only  for  the  inner  and  outer 
clothing  of  the  most  holy  priests  of  the  Egyptians,  Irat  also  for  covering 
sacred  objects."  The  lawn  of  the  bishop  and  the  linen  surplice  of  the 
priest  give  evidence  that  a  similar  feeling  has  all  along  prevailed  in  the 
prelatical  churches :  and  Geneva  herself,  jealous  of  symlwl  though  she 
be,  finds  a  fitness  and  propriety  in  this  fabric  for  articles  connected  with 
some  of  her  most  solemn  observances. — (Pp.  214-.^.). 

Under  the  head  of  "Modern  Linen,"  Mr  Warden  gives  a  sketch 
of  the  rise,  progress,  present  condition,  ana  prospects  of  the  linen 
trade  in  the  various  countries  of  the  world  in  which  it  is  pursued, 
concluding  with  the  United  Kingdom.  Scotland,  in  particular,  is 
treated  at  great  length,  as  is  natural,  both  from  the  important 
place  the  manufacture  there  holds,  ard  from  the  author's  special 
information.  In  Leeds,  the  metropolis  of  the  trade  in  England, 
as  Belfast  is  in  Ireland,  and  Dundee  in  Scotland,  there  were,  eight 
years  ago,  no  less  than  37  works  devoted  to  tne  manufacture  of 
linen,  with  an  aggregate  of  1,831  horse-power,  containing  198,076 
spindles,  and  140  power-looms,  and  employing  9,458  hands. 
These  numbers  Mr  Warden  thinks  might  now  be  considerably 
increased,  but  they  are,  however,  much  surpassed  by  Dundee,  the 
chief  seat  of  the  industry  in  these  islands.  The  statistics  of  last 
yesrgi'e  her  160  steam-engines  engaged  in  the  staple  trade,  of 
the  gggegate  of  4,621  horse-power.  The  number  of  spindles  is 
170,5u2,  and  the  power-looms  6,703.  The  total  number  of  hands 
employed  is  36,020.  Mr  Warden  estimates  the  present  probable 
value  of  the  linen  manufactures  of  the  United  Jvingdora  at  about 
25,000,000/,  of  which  about  one-half  is  exported.  This,  as  he 
says,  "is  enough  to  show  that  it  forms  one  of  the  most  important 
branches  of  the  trade  of  the  country.  Its  extension  has  of  late 
years  been  marvellously  rapid,  and  its  elasticity  is  commensurate 
with  its  importance." 

Mr  Warden,  however,  cannot  help  apprehending  that  the  supply 
of  the  raw  material  may  run  short.  He  quotes  some  remarks 
from  the  reports  of  Mr  Baker,  the  factory  inspector,  to  the  effect 
that  "the  growth  of  flax  seems  to  be  decreasing  everywhere 
whence  we  have  been  accustomed  to  be  supplied  ;  and  though  an 
annual  knowledge  of  the  average  sown  is  as  essential  to  the 
vitality  of  the  linen  trade  as  where  cotton  is  to  come  from  is  to  tbe 
cotton  trade,  the  growth  of  flax  is  exciting  no  very  extraordinary 
attention.  We  can  neither  produce  from  abroad  nor  induce  our 
farmers  to  grow  the  ravr  material  in  sufficient  quantity.  The  same 
complaint  is  made  in  the  Federal  States  of  America,  where  the 
production  has  fallen  off  enormously.  If  there  should  be  a  flax 
famine  as  there  has  been  a  cotton  famine,  we  should  again  suffer 
severely,  with  a  consciousness  that  by  a  little  timely  forethought 
those  sufferings  might  have  been  alleviated,  if  not  averted." 
These  words  certainly  deserve  attention,  as  do  also  some  extracts 
to  tbe  same  effect  from  Messrs  Dewars'  monthly  report  for  July, 
1864,  which  Mr  Warden  gives  in  his  appendix.  We  may  add  in 
conclusion,  that  in  addition  to  the  points  already  specified,  the 
volume  contains  ample  tabular  statements  of  imports  and  exports, 
prices  current,  factories,  &c.,  &c.,  besides  a  complete  account  of 
the  processes  of  manufacture. 
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jforcign   Corrcjsponlifiut 

(raOU  ODB  OWN  OOBBISPONDSNT.) 

Pabis,  Friday. 

The  Moniteur  has  published  the  following  return  of  the  Bank 

of  France,  made  up  to  the  27th  inst.   The  return  for  the  previous 

week  is  added  :— 

Debtor, 

April  27,  186S.  April  20, 1865. 

Capital  of  the  bank    182,500,000    0  182,600,000    0 

Profits,  in  addition  to  capital 7,043,446  40  ''"^f '^l '  J* 

Reserve  of  the  bank  and  branches 22,106,750  14  23,105,750  14 

New  reserve  4,000,000    0  ..._.  4,000,OfO    0 

N'tcs  in  circulation  and  at  the  branches .  808,818,276    0  ......  811,761,175    0 

Drafts  drawn  by  the  bank  on  the  branches  of 

thebankpayableinParisorintheprovinces  5..568,49S  37  „.•!: i-,,?:  i, 

Treisurv  account 94,820,062  81  . 96,4S«,018  62 

r«o"ni  current  at  Pari. 124,865.668  70  15«'"-?'»15  « 

Ditto  in  the  provinces. 26,259,117    0  '^'Sli'     ? 

Dilridendspayible  - ?.»'"«"  J'"^?-^n  S 

Vailous discounts - 9,877,479  30  I'^i&'f,  ^ 

H»-discount3       2,789,444    6  2,789,444    5 

^^^::z:zz:zzz:z.z.z.....   \\Mi(.i  eo 11,666,192  w 


1,300,672,265  12    1,287,610,361    7 


April  29,  1865.] 


THE  ECONOMIST. 


50^ 


;o 


Ckeditok. 

f 

Cash  and  bullion 442,621,703 

Comraorcial  bills  overdue 697,972 

Ditto  discounted  in  Paris 256,663,077 

liittT  in  the  branches 276,241,709 

Advances  on  bullion  in  Paris  22,9f;0,396 

Ditio  in  the  piovinces 3,792,296 

Ditto  on  public  securities  in  Paris  14,667,300 

Ditto  in  the  pro\incc8 9,096,250 

Ditto  on  obligations  and  railway  shares  ...  29,533,200 

Ditto  in  the  provinces 18,186,260 

Ditto  on  securities  in  the  Credit  Fonder  in 

Paris  854,000 

Ditto  in  the  provinces _ 353,800 

Ditto  to  the  State 60,000,000 

Government  stock  reserve 12,980,750 

Ditto  other  securities  86,657,487 

Securities  held  100  000,000 

Hotel  and  property  of  the  bank  and  branches  8,489,165 

Expenses  of  management 1,263,058 

Sundries 6,213,240 


15    430,926,270  12 

66    820,391  15 

6      260,534,900  0 

0    272,974,241  0 


21,205,796  35 
3,422,795    0 

14,672,700  0 
9,076,760    0 

29,520,400    0 


0     18,172,050    0 


833  75 

520'  0 
930  0 
520    0 


564,200  0 
847,350  0 
60,000,000  0 
12,980,750  14 
86,667,487  91 
100,000,000  0 
8,471,365  0 
1,260,018  85 
6,10S,S98  55 

1,300,672,266  12     1,287,610,304     7 

The  return  of  the  Bank  of  France  of  to-day  compared  with  that 
of  last  week  is  not  satisfactory,  since  it  shows  a  diminution  of 
705,000f  in  the  discounts,  and  an  increase  of  ll,696,000f  in  the 
stock  of  coin  and  bullion.  In  the  note  circulation  there  is  a 
decline  of  2,933,000f.  The  private  deposits  have  increased 
18,183,000f. 

The  Bourse  has  been  much  ap;itated  during  the  past  •week, — 
more  than  once  by  apprehensions  of  grave  disturbances  in  Spain. 
The  terrible  events  in  the  United  States  have  naturally  increased 
its  anxiety.     The  following  are  the  quotations  : — 

April  20.  April  27. 

f     c  f     c 

Foar-aud-a-Half   96    0    95  45 

Fours 85    0    84  40 

Threes 67  65    67  25 

Thirty  years' bonds 450    0     447  50 

Bankof  France 3570    0     3565    0 

•  Credit  Foncier 1280    0     1270    0 

ii.ustrian  Credit  ''oncier    648  75     638  73 

Credit  Mobilier 785    0    760    0 

Societe  Generate 592  50     590    0 

Comptoir  d'Escompte 960    0     945     0 

Credit  Indnstriel 722  30    721  25 

Italian  Loaa 65  65    65  45 

Mexican  Loan .52|         50§ 

Norbheru  Kailway  1055    0     1052  50 

Orleans 840 

Ditto,  new 

Eastern 525 

Moditcrraoean 960 

Western... 530 

Southern    603  75     587  50 

Austrian, 445    0    437  50 

South  Austrian  Lombard 548  73    538  75 

Transatlimtiques  Frivncais 523  75     512  50 

Mcssageries  Imperiales  807  50 807  50 

Credit  Foncier  Bonds  of  l.OOOt'  at 

3  per  cent 

Do.  Coupons,  500f,  3  per  cent.... 
Do.       do.      500f,  4      — 
Do.  do.  new,  500f,  4       — 
Do        do.       lOOf,  3      — 
Do.       do.      lOOf,  4      — 
Do        do.      Commnnale?,  500f. 
The  subscription  for  the    new   Mexican    loan  was   opened  on 
Saturdaj',  and  kept  open  on   Sunday  and  Monday.     All  the  sub- 
scriptions on   the   first    two    days,  and  those  made  in   writing 
previous  to  Saturday,   were  accepted  ;  but  the   subscriptions  of 
Monday   having   exceeded    the   number   of    bonds   disposable,  a 
reduction  in  them  of  lU  per  cent,  is  to  be  made  in  all  above  ten 
Owing  to  the  attraction  of  high  interest,  and  of  the  certainty  of  M. 
Sajria'a  ingenious  compound -interest  combination  of  the  eventual 
|restitu:ion  of  the  money  advanced,  and   owing  above  all  to  the 
(lottery  by  which  great  prizes  are  to  be  won  every  six  months, — 
the  subscriptions  made  by  people  of  moderate  means  have  been 
unusually  large ;  and  as  most  people   have   subscribed  with  the 
intention  of  keeping  their  bonds,  not  of  speculating  in  them,  the 
expectation   is  that    the    loan   will  remain   tolerably  steady  in 
the    Bourse    quotations.      As    was    inevitable    in    an  affair    so 
important  and  so  singular,  the  loan  has  encountered  opposition 
in  certain   circles ;   the  French  Government  ought  not,  it  is  said, 
to  have    sanctioned    it,    inasmuch   as    it    excites    cupidity    by 
promising,  all  things  counted,  about  14  per  cent.,  and  with  its 
lottery,  encourages  the  spirit  of  gambling,  which  is  already  widely 
developed  among  the  French.     In  a  secret  sitting  in   the  Corps 
Legislatif,  M.  Berryer  haadit-on  spoken  strongly  to  this  efiect,  and 
no  doubt  he  intends  to  deliver  an  oration  in  the  same  strain  in  a 
public  sitting.     The  answer  to  the  first  of  these  objections  will 
probably  be,  that  as  Mexico  absolutely  needs  money  to  pay  what 
she  owes  France,  and   to  consolidate  her  new  government,  she 
must  borrow  at  a  high  rate  of  interest,  tince  no  one  is  disposed  to 
lend  to  her  at  a  low  one  ;  and  that  regard  being  had  to  the  price 
at  which  her  former  Governments  have  borrowed,  14  per  cent,  is 
not  excessive.    The  answer  to  the  second  objection  will  no  doubt 
be  that  there  is  more  affectation  than  sincerity  in  the  condemnation 
of  the  lottery,  seeing  that  in  France  it  is  an  accepted  thing,  the 
City  of  Paris  and  the  Credit  Foncier  being  allowed  by  Jaw  to  bor- 
row in   that  way,  churches   being  built,  and  charities  being  sup- 
ported by  lotteries,  and  in  private  life  lotteries  literally  swarming. 
The  meeting  ot  the  shareholders  of  the  Northern  Railway  held 
recently  was  presided  by  Baron  James  de  Kothschild.     The  re- 


900    0  910    0 

455    0  „  4.56  25 

477  50  475    0 

478  75  476  25 

92  50  92  50 

96  25  97  50 

397  50  392  50 


port  presented  by  the  directors  was  more  satisfactory  than  that  o  f 
any  other  railway  company  in  this  country.  The  gross  receipts  of 
the  working  in  1864  were  71,6Gl,.i71f  34e,  the  expenses 
25,622,710f  93c,  leaving  a  sutn  of  45,947,208f  27c,  which  was 
3,726,503f  10c  more  than  in  1863,  and  sufficient  (as  stated  last 
week)  to  allow  a  dividend  of  67f  to  be  declared.  This  dividend  ia 
not  only  5f  more  than  that  of  1853,  but  is  the  largest  yet  earned. 
Of  the  67f,  25f  have  been  distributed,  and  the  rest  will  be  paid 
from  the  1st  July. 

The  directors  of  the  Lyons  and  Mtditerranean  Railway  an- 
nounce the  intention  to  propose  in  the  next  general  meeting  of 
shareholders  a  dividend  of  65f  for  1864,  of  which  25f  are  already 
paid  on  account. 

In  the  meeting  of  the  Southern  Railway,  held  yesterday,  under 
the  presidency  of  M.  Emile  Pereire,  a  dividend  of  12f  for  1864 
was  declared. 

The  report  of  the  Directors  of  the  Credit  Industriel  et  Commer- 
cial Bank  presented  at  the  recent  annual  meeting  of  shareholder?, 
states  that  the  deposits  made  in  1864  were  150,617,120f,  whilst  in 
1863  they  were  166,988,9001,  but  that  the  number  of  depositors 
was  greater.  The  discounts  were  494,889,216f ;  in  1863  they  were 
454,038,705f.  The  clear  profits  were  2,548,419f,  and  they  enabled 
a  dividend  of  25f  50c  to  be  declared.  Of  that  sum,  13f  have 
already  been  paid.  The  bank  has  resolved  on  abandoning  the  d's- 
count  of  warrants,  which  at  one  time  it  regarded  as  likely  to  con- 
stitute a  most  important  branch  of  business. 

The  Cab  Company  (Petites  Voitures)  of  Paris,  thoigh  a  mono- 
poly, is  only  able  to  pay  of  45e  per  share  as  dividend  of  1864. 
The  receipts,  however,  were  4(10,000f  more  than  in  1863;  but  it 
employed  a  great  number  of  vehicles. 

A  number  of  the  principal  cotton  merchants  of  Havre  have 
written  to  the  President  of  the  Chamber  of  Commerce  to  repre- 
sent that  in  the  present  state  of  the  cotton  trade,  it  is  of  tlie 
highest  interest  to  know  exactly  thu  importance  of  the  stock  at 
Havre  ;  and  that,  as  it  has  not  been  revised  for  several  years, 
there  is  reason  to  believe  that  the  figures  given  weeklj'  by  the 
brokers  are  erroneous.  In  consequence,  they  pray  that  measure-* 
may  he  adopted  for  taking  stock  on  the  30th  April,  as  exactly  as; 
possible. 

Under  the  convention  relative  to  sugar  between  France,  Eng- 
land, Belgium,  and  Holland,  it  was  stipulated  that  deiegites  of  the 
powers  should  settle  the  details  of  experiments  for  fixing  defini- 
tively the  proportion  of  refined  sugar  to  bs  produced  from  a  given 
quantity  of  raw.  The  journals  announce  that  after  long  discus- 
sions carried  on  at  London  these  details  have  been  arranged,  and 
that  the  experiments  are  to  be  commenced  immediately  after  the 
Parliament  shall  have  sanctioned  the  treaty.  The  Belgium 
Chamber  of  Representatives  has  just  passed  a  bill  for  carrying 
the  treaty  into  effect. 

Subjoined  is  the  market  report : — 

Flock. — At  Paris,  yesterday,  prices  were  protty  nearly  the  same  as 
last  week,  with  the  exception  of  choice,  which  wore  at  48f'; — other 
sorts  42£  to  47f  the  sack  of  137  kilogs.  Six  marks  cun-oDt  month 
wore  49f  ;  May,  49f  to  49f  23c  ;  June,  oOf ;  July  and  August,  31£  75c. 
Type  Paris  the  101  kilogs,  29f  50c  current  month. 

Wheat. — At  Paris,  yesterday,  holders  demanded  an  advance,  hut 
buyers  would  not  consent  to  it,  and  the  business  done  was  not  import- 
ant. Choice  white  was  27f  the  sack  of  120  kilogs  ;  choice  red,  2Cf  23c 
to  26f  50c  ;  first  quaUty,  25f  50o  to  24£  ;  other  sorts,  241  to  24£.30c. 

Cotton. — ^In  the  week  ending  Friday,  at  Havre,  the  news  of  the 
taking  of  Richmond  produced  a  fall,  but  afterwards  the  market  became 
firmer,  from  the  belief  that  even  if  peace  should  be  definitively  estsr- 
blished  in  America,  prices  cauot  decline  much  below  what  thoy  have 
latterly  been.  The  sales  of  the  week  were  4,738  bales,  the  greater  part, 
as  usual,  Asiatic,  and  the  arrivals  wore  3,675.  The  closing  quotations 
were  lOf  lower  for  United  States,  5f  lower  for  Brazil,  Peru,  French  West 
India,  and  Egypt ;  5f  higher  for  Madras ;  other  sorts  unchanged.  Low 
Now  Orleans  was  consequently  190f  the  30  kilogs  ;  good  ordinaiy  quali- 
ties in  Broaeh,  120f;  in  Madras,  130t;  Tinnevelly,  llOf;  China,  115f; 
Jumel,  173f.  This  week,  business  has  not  been  vejy  active.  Yester- 
day, tho  market  was  calm  in  the  earlier  part  of  the  day,  and  American 
was  180f;  sawgmned,  150f ;  Oomrawattee,  130f ;  Tinnevelly,  115£  and 
112f  30c;  Madras,  143£ ;  Cocouada,  lOof;  Bengal,  70f;  Japan,  115£; 
China,  llOf  and  107£  30o.  After  the  receipt  of  tho  nows  o£  the  assassi- 
natiou  of  President  Lincoln,  little  was  done.  According  to  a  tele- 
graphic despatch,  tho  demand  was  brisk  this  morning,  and  prices  rose 
from  2^f  to  of. 

Coffee. — Tho  sales  at  Havre  in  tho  week  ending  Friday  were  900 
sacks  Port-au-Prince  and  Cayos,  disposable,  80£  to  82£  the  50  kilogs  in 
bond ;  80  Cape,  83£  50c ;  33  Gonaivcs,  88£ ;  980  Rio,  not  washed,  dis- 
posable, 75£  30c  to  76£  30o;  473  ditto,  for  delivery,  76f;  950  La 
Guayi-a  and  Porto  Cabello  grages  and  non-grages,  for  delivery,  97f  to 
to  lOof ;  92  Cazengo,  79f.  Some  damaged  Hayti  was  also  sold.  Tho 
arrivals  exceeded  17,000  sacks  and  some  casks.  This  week,  Hayti, 
81f  and  81f  50c;  Gonaives,  87f  andSSf;  Cape,  84f  .50c;  Rio,  75f ; 
Cayes,  80f.  At  Nantes,  last  week,  some  Guadaloupo  bonifieur  went  at 
316£  and  320£  the  100  kilogs,  duty  paid ;  147  bales  Reunion,  150f  the 
50  kilogs.  For  1,204  sacks  Port-au-Princo,  82£  were  offered,  and  this 
week  some  sales  have  been  made  at  that  price.  At  Bordeaux,  last  week, 
800  sacks  Guayaquil,  gragos  and  non-grages,  90f  to  106f  the  30  kilogs ; 
300  Rio  at  prices  kept  secret,  and  188  Bahia,  84f.  By  auction,  690' 
sacks  Mysore,  lllf  30c  to  112£.  Tliis  week.  La  Guayra,  lOof  to  109f. 
At  Marseilles,  last  wook  280  sacks  Rio,  in  the  port,  71f  25c.  By  auction, 
G23  Brazil,  sound,  701  25c  to  71f. 

SooAK. — At  Havre,  in  tho  week   ending   Friday,   460   casks   French 
West  India,  disposable  or  in  port,  and  183  ditto  for  delivery,  48f  the  oq 
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kilogs,  bonno  quatricme,  dntypaid;  (JH  ditto,  disposable,  51f  ditto;  55 
at55f50o  on  sample;  a  quantity  of  usino,  first  jet,]  60f  50o  to  61f  50c  ;  and 
second  jot,  55f ;  1,220  Havana,  3(>f  to  30f  50c,  No.  12  in  bond.  The 
arrivals  were  not  considerable,  and  wore  entirely  of  French  West  India. 
This  week,  French  West  India  usine,  49f ;  bonne  quatriomo,  53f  to  83f ; 
Havana,  No.  12,  31f.  At  Nantes,  last  week,  sales  were  large,  but  with- 
out improvement  in  prices.  2,000  sacks  Reunion  at  prices  not  stated  ; 
50  low  quality,  47f ;  100  at  43f  50o ;  10,394  disposable,  51f  02^0,  Vionue 
quatrieme  ;  11,000  Mauritius,  52f  12^0  ditto;  3,906  Pernambuca  at 
prices  not  stated ;  some  French  West  India  at  48f  50c,  afterwards  at  48f, 
bonne  quatrieme.  This  week.  Reunion  on  the  basis  of  52f,  bonne  qua- 
triomo; French  West  India,  48f  ditto;  Domerara,  5Gf ;  Havana  at  prices 
kept  secret.  At  Bordeaux,  last  week,  some  French  West  India,  47f  50o 
and  47f  75c,  bonne  quatrieme  ;  1,500  sacks  Mauritius,  53f  ditto.  This 
week.  Reunion  on  sample,  53f ;  Martinique  usine,  52f  and  GOf  50c ; 
Guadlaoupe  usine,  C5f.  At  Marseilles,  last  week,  some  French  West 
India,  31f  and  32f,  bonne  quatrieme ;  1,300  bales  Reunion,  51f  ditto  ; 
3,300  sacks  Brazil,  29f  50o,  No.  10 ;  also  some  damapod  Havana  by 
auction.     This  week,  Santiago,  29f  75o,  bonne  quatrieme  of  Havre. 


Amew. 

March  7. 
£313,721 

1,854,063 

160,729 

1,130,48-5 

39.676 

1,042 

49,5i9 

77,148 

2,45i,'450 

March  14. 
...    £313,721 

...    1,624,833 

Loans  on  Govcrnni';i)t  securities  at  head  office  and 

175,373 

MtTca'.tUe  bills  discounted  at  ditto  

Dead  stock  ditto 

...    1,108,S«7 
39,835 

1,053 

M,71» 

77,848 

Casli  and  currency  notes  at  head  office  and  branches 

...    2,486,387 

6,078,853 


0,851,536 


COMMERCIAL    AND    MISCELLANEOUS    NEWS. 


Copies  of  the  newly  proposed  tariff  for  Austria  have  been  trans- 
mitted to  the  various  Chambers  of  Commerce  in  this  country,  prior  to 
the  official  investigations  of  the  Anglo-Austrian  commission.  The 
proposed  rates  of  duty  are  lower  than  those  at  present  in  ex- 
istence, but  still  those  rates  in  many  instances  are  regarded  as 
too  high  to  admit  of  much  increase  in  the  direct  commercial 
intercourse  between  Austria  and  this  country.  On  cotton  yarns 
and  iron  manufactures  in  particular  the  rates  in  the  new  tariff  are  much 
higher  than  those  at  present  imposed  upon  similar  productions  from  the 
Zollverein,  though  this  preference  will  cease  on  the  1st  of  July.  The 
Bradford  Chamber  of  Commerce,  who  have  taken  an  active  part  in  the 
endeavour  to  obtain  a  good  working  tariff  between  England  and  Austria, 
regard  the  proposed  tariff  as  still  prohibitory,  and  will  no  doubt  seek, 
before  the  official  investigation  of  the  Anglo-Austrian  commission,  to 
effect  some  satisfactory  modification  of  the  proposed  rates,  especially 
with  regard  to  Bradford  manufactures.  The  following  are  some  of  the 
principal  charges  in  florins  per  cent.  : — 


New 
duty. 

<3otton  yarn,  gi-ay 4-00 

Do.     do.    bleached 600 

Do.     do.    manifold 1000 

Cotton  goods,  middle  fine 4^-00    > 78-75    45-00 


Present 
duty. 
5-2-5    . 
10-40    . 
10-,50 


Differential 

duty  in 
favour  of  the 
Zollvcreiii- 
2-62J 
2-62i 
2C-21 


Worsted  yarn,  gray  4*50  5-25 

Do-         ilo.    dyed  or  manifold 10-00  13-15 

Worsted  goods,  middle  fine  45-00  78-75 

Iron,  wrought  and  rails 1-50  2-00 

Do.    plates  and  T-iron 2-50  4-20 

Do.  manufactured  common 4-50  5-i5 

Do.           do-           fine 12  00  15.75 


5-25 
13-15 
45-00 
1-00 
1-50 
3-00 
4-75 


The  following  table  shows  the  state  of  the  cash  balances  in  India  In 
December  last : — 

Dec,  Dec,  Dec, 

According  to  the  present  1862.  1863.  1864. 

Unaits  of  the  several  Governments.  £  £  £ 

Govern  nent  of  India  5,881,690  ...  3,209,906  ...  1,4-29,909 

Bengal 1,847,046  ...  1,862.53!.  ...  1,638,984 

North- Western  Provinces 3,471,107  ...  3,205,049  ...  2,594,334 

Punja-) 1,184,631  ...  1,14-5,405  ...  1,358,812 

Bombay 3,065,120  ...  1,795,477  ...  1,723,167 

Central  Provinces    464,301  ...  37-2,448  ...  386,008 

Deocan 142,986  ...  229,792  ...  77,404 

Madras  2,276,847  ...  3,107,970  ...  1,969,696 


Total   18,333,628    ...     14,928,578    ...     11,178,304 

The  cash  balances  of  all  India  in  January  last  amounted  to  12,51G,14H 
against  14,615,979/  and  19,746,715/  in  "the  same  month  in  1864  and 
1863  respectively. 

The  following  statement  of  the  note  circulation  on  4th  March  in  the 
Bengal  and  Bombay  circles  and  25th  February  in  the  Madras  circle, 
shows  a  eonsidorablo  increase  in  the  gold  coin  reserve 


In  reference  to  tho  state  of  the  money  market  at  Calcutta,  a  report, 
dated  March  21,  says: — "The  pressure  has  been  relieved  sooner  than 
was  anticipated,  very  large  supplies  of  specie  having  come  in  from  Bom- 
bay, tho  Straits,  and  China,  with  a  marked  falling  off  in  tho  demand 
for  silver  from  the  interior,  and  the  reacticn  in  the  value  of  money  has 
boon  rapid.  On  the  16th  inst.,  tho  Bankratewas  reduced  from  12  to  11 
per  cent.,  but  money  was  offering  outside  on  easier  terms,  and  is  avail- 
able to-day  at  10  per  cent,  on  Government  securities ;  in  the  bazaar  first- 
class  native  acceptances  are  discounted  at  8  to  9  per  cent.,  or  3  per  cent. 
lower  than  tho  rates  ruling  on  4th  instant :  while  the  present  inactivity 
of  trade  lasts,  wo  may  look  for  a  continued  decline  in  the  value  of  money." 
As  regards  the  position  of  the  money  market  at  Bombay,  Messrs 
Clason,  writing  on  the  28th  ult.,  observe: — "  European  telegrams  created 
serious  apprehensions  amongst  our  banks  at  the  beginning  of  the  fort- 
night, on  account  of  the  heavy  losses  holders  of  cotton  and  shares  have 
to  sustain  ;  tho  suspension  of  two  or  three  European  firms  further  in- 
creases the  existing  fears,  and  some  misgivings  are  felt  with  legard  to 
the  future.  Our  native  houses  keep  up  pretty  well,  but  money  is  so 
extremely  scarce  in  the  bazaar  that  failures  amongst  the  natives  also  are 
anticipated.  The  position  amongst  the  majority  of  our  banks  is  a  good 
one,  some  of  them  hold  a  large  capital  which  they  retain,  believing,  as 
they  do,  that  more  difficult  times  are  in  store  for  us.  The  cash  balance 
of  the  Bank  of  Bombay  has  slightly  increased,  and  it  has  reduced  tho 
rates  of  discount  1  per  cent." 

Annexed  is  Messrs  Shai-p  and  Co.'s  bullion  circular,  dated  Hong 
Kong,  March  15  : — Gold — The  steady  and  regular  absorption  of  large 
quantities  of  this  bullion  continues,  the  amounts  received  during  the 
fortnight  being  ^610,000,  and  the  sums  sent  away,  including  those  by 
the  Behar  on  the  1st  inst.,  and  excluding  those  to  leave  to-morrow,  are 
$550,000.  Silver — The  amounts  received  including  the  indemnity  pay- 
ments are  equal  to  $350,000,  and  only  about  $50,000  worth  of  this  is 
sent  on  to  India.  There  have  been  but  few  tran-sactions  in  bar  silver. 
— Dollar-  Currency — The  receipts  of  the  two  weeks  past  are  $420,000 ; 
the  sums  sent  away,  including  a  shipment  per  last  mail  to  Singapore,  are 
only  $190,000.  There  will  probably  be  no  immediate  further  shipments 
South.  Discounts  and  Mortgages — We  are  unable  to  report  any  con- 
siderable improvement  in  the  value  of  money  since  our  last ;  transactions 
of  importance  having  been  made  at  only  a  very  trifling  advance,  and 
others  at  the  rates  then  i-uling.  Exchange — There  has  been  more  busi- 
ness this  mail  in  private  bills,  wliich  have  been  very  readily  taken  up  at 
last  mail's  rates,  and  we  close  again  without  a  shade  of  alteration. 
Rupees  have  ruled  higher.  Exchange  and  Bullion — Closing  Quotations 
— On  London,  6  month's  sight,  4s  6|d ;  on  Calcutta,  3  days'  sight, 
216  rs;  on  Bombay,  3  days'  sight,  217  rs  ;  on  Shanghai,  3  days'  sight, 
72  tls  ;  on  do.,  30  days'  sight,  73  tls.  Bar  silver,  17  dwts  B^  10|  per 
cent.  prem.  ;  Sycee,  Hyquan  duty,  9  per  cent,  preni. ;  clean  Mexicans, 
I  per  cent,  prem, ;  gold  leaf,  $22.90  per  tael ;  gold  bar,  $22.85  per  tael, 
equivalent  100  touch  ;  sovereigns,  $4.50  each  ;  discount,  6J  per  cent ; 
Hongkong  and  Shanghai  Banking  Company  shares,  20  per  cent,  premf 
During  the  week  ending  April  26,  current  year,  the  imports  of 
bullion  were :— Gold,  134,219/;  silver,  29,113/.      Tho  exports  were:— 

Gold,  219,404/;  silver,  195,560/.  

The  Coal  Trade  Committee  of  Northumberland  and  Durham  have 
just  issued  their  annual  report.  The  following  table  gives  a  general 
view  of  the  progress  of  the  trade  during  the  year  1864  with  regard  to 
general  demand  and  supply : — 


1804 
1S63 


London. 
2,967,940 
3,153,180 


Circles  of  Issue. 


Notes  In 
Circula- 
tion. 
£ 
:  2,909,492  . 
177,365  , 


Calcutta  Circle 

Allahabad  Branch  Circle 

Lahore  Branch  Circle 129,609 

Nagirare  Branch  Circle  92,841  ... 

JIadras  Circle    840,000  ... 

Calicut  Branch  Circle 11,864  ... 

Triclilnlpoly  Branch  Circle...  23,618  ... 

Vl-zasaf  atam  Branch  Circle.  11,345  ... 

Bombay  Circle 3,460,000  ... 


Sliver 

Coin 

Re3er\-e. 

£ 


Silver 

Bullion 

Reserve. 

£ 


Govern- 
ment 
Securities 
held  in 
Calcutta. 
£ 


1,013,835  ...  460,000  ...  1,386,314 


107,289  ... 

78,006  .. 

77,840  ., 
189,613  . 

11,864  . 

23,618  ., 

11,345  . 
1,607,199  .. 


70,006  . 
60,004  . 
14,992 
360,386 


Gold 

C^in 

Re- 

scrve- 

£ 

.  50,342 

69 

.    1,698 

8 


185,240 
Total  decrfase. 


Coast. 

3,217,3-29 

2,921,31J 

~296,017 
lucre  se. 


Deduct— 
Notes  of  other  Circles  cashed 
at  head  offlca 

Total 


7,356,134  ...  3,019,609 


4,0-54  , 


.  250,000  . 
,.  710,000  , 


1,702,800 

,  3,674,502  ...  52,017 


.  7,362,080  , 


, , 3,016,555  ...  710,000  ...  3,574,502  ...52,017 

In  January  last  the  Calcutta  mint   coined  31,31,502rs ;  the   Madras 
mint  6,76,000rs;  and  the  Bombay  mint  15,99,537rs. 

Subjoined  are  the  returns  of  the  Bank  of  Bengal  for  the  weeks  ending 
March  7  and  March  14,  current  year : — 

Llabllliies.  Marc^i  7. 

Proprietors'  c^ipltal,  paid  up  £-2,200,000 

Reserve  fund ,, 176,117 

General  treasury  balance  at  head  offlce..........-....."       642^061 

IJo.  at  branches 964  019 

Other  deposit!,  at  head  ofBcrknrbraiichcs'.'.'..'.".'.V.'.'.'.    2,052  224 


Thus  it  appears  that,  -with  the  exception  of  the  London  market,  the 
demand  for  north  country  coals  of  every  description  has  been  steadily 
growing.  That  the  demand  for  London  has  been  proportionately  less 
than  that  elsewhere  may  be  accounted  for  by  the  steadiness  of  the  sup- 
plies which  now  reach  the  metropolis  by  railway,  by  the  low  differential 
rates  now  charged  by  railway  companies  upon  coals  sent  to  London,  and 
by  the  impulse  to  the  consumption  of  second  coals  which  the  higher 
level  of  price  has  given.  Tho  following  tabulated  returns  show  the 
average  prices  of  first  and  second  coals  for  each  month  in  the  London 
market,  together  with  the  rates  of  freight  for  each  month : 


1864. 


Banli  post  bills,  &c  

Banlt  notes  outstandhig  . 
Sundries  


27,140 
83,816 
8.3,476 

6,078,853 


March  14. 
.£2, -200,060 
176,117 
3-6,244 
SS9,8-20 
.  2,050,441 
21,166 
33,327 
94,422 
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Best  Coals. 

s    d  s 

January    22    3J    SO 

February  19    44    17 

March    18  lOf    16 

April  19  lOj    17 

May   „ 17  17t 

June  17    6 

July  18    8 

August  „ 19    0 

September 30    4i 

October 21    4 

November 23  10 

December 23    3J 


Second  Coals, 
d 


12)  241    0 


Average 20    1      18    n    6  HJ 

The  general  result  thus  is,  the  committee  remai-k,  that,  in  company 
with  an  average  increase  in  freight  of  5^d  per  ton,  there  is  upon  best 
coals  an  advance  of  Is  lOJd  per  ton,  and  upon  second  coals  an  advance 
of  23  4d  per  ton,  an  improvement  which  wns  not  anticipated  at  the 
commencement  of  the  year,  and  which  has  taken  place  notwithstanding 
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the  adverse  state  of  the  money  market.  It  must  also  be  borne  in  mhid, 
■when  looking  at  tlie  decrease  in  seaborne  coals  imported  info  the  Lon- 
don market,  and  the  increase  of  coals  by  railway,  that  a  portion  of  this 
increase  is  from  this  district.  In  18G3,  the  coals  sent  by  railway  to 
London  from  this  district  wore  132,112  tons;  in  18G4,  we  have  sent  by 
railway  to  London  196,853  tons,  the  increase  last  year  being  64,741 
tons.  The  following  is  a  classified  table,  as  furnished  by  the  Factors' 
Society,  of  the  various  descriptions  of  seaborne  coal  imported  from  these 
counties  into  the  port  of  London : — 

1863. 
Tons. 

Tyne— House  coals 133,345 

Sundc  land  and  Seahatn  ., 902,457 

Haitlepool  and  Tees 578,160 


1864. 

Ton«. 
119,473 
797,034 
478,285 


Total  house  coals  1,613,962  1,394,792 

Steam  coals 309,914  288,064 

Gas  coals 923,322  974,083 

Coking  and  smiths'  coals 156,832  158,815 

Manufacturing  coal  134,100  128,157 

SmiUcoal   65,419  53,686 


a  period  of  four  years,  corresponding  with  tlie  present  date,  as 
well  as  ten  years  back,  viz.,  in  1855  : — 


Total 3,192,546     2,967,596 

The  foregoing  returns  and  remarks  apply  principally  to  household  coals  ; 
but  the  lively  demand,  and  consequent  improvement  in  prices,  which  this 
description  of  coal  has  experienced  have  been  equally  apparent  in  steam, 
gas,  coking,  and  manufacturing  coals.  In  steam  coal  alone  the  in- 
crease of  consumption  in  the  year  1864,  as  compared  with  1863,  may 
be  stated  at  70,610  chaldrons,  or  186,576  tons.  It  is  observable,  how- 
ever, that  the  increase  of  export  of  coal  from  this  district  has  not  quite 
Jcept  pace  with  the  total  export : — 

Tons. 

1864.— Tlic  total  export  for  the  kingdom  is 8,600,420 

1863.— The  total  was 8,275,212 

Increase 325,208 

Wliereas  the  net  increase  from  this  district  is  only  122,663  tons,  which 
is  less,  comparatively,  than  it  ought  to  be.  For  gas  and  manufacturing 
coal  the  same  growing  demand  has  been  experienced. 

TO  READERS  AND  COERESPONDENTS. 

Connnunications  must  be  authenticated  by  the  name  of  the  writer 
The    Editor  of    the   EooMOMIST   cannot   undertake    to  return  rejeoted  i 
communications. 


At  corresponding  dates 
with  the  present  week 

1865. 

1862. 

1863. 

1864. 

1865. 

Circulation,      including 

£                   £ 

21 331,752     21,946,997 

4  463,013       6,867,375 

13,173,482     14,357,007 

14,214,373     11,210,755 

12,944,224     17,8.56  320 

9.139,729     10.479,756 

15,499,409     17,089,440 

4iiie.          2S  p.  c. 

SSI  9               94 

68j    4d         53  (     2d 

25  15    22 j  25  22J    gO 

11  18    18J  11  :5J     16 

IS  7i    7i      IS  8      8J 

£ 

21,452,80  ■. 

7  173,312 

13,606,969 

12,051,395 

17,345,9.54 

9  130,027 

15,343,492 

8  p.   c. 

93} 

45s    8d 

25  15      23} 

11   16}  16 

13  7}    73 

£ 

21,484,602 

6,217,965 
12,620.036 
11,022.267 
19,842,36i 

6,261,541 
12,567,776 

7  p.  c. 
91f 

39  <    7d 
26  20    25 
11  16    17} 
13  9      9} 

£ 

21,43=,377 

6,298,382 

13,965,270 

Government  securities... 

Other  securities    

Reserve  of  notes  A  coin 

10,984,441 

19,057,968 

8,395,760 

14,754,795 

Bank  rate  of  discount... 

4  p  c. 

90| 

41  f    Id 

26  15      221 

11  16}    17} 

13  85    94 

ATerage  price  of  wheat 
Exchange  on  Paris(shrt; 

—  Amsterdam  ditto... 

—  Hamburg(3months) 

BANK   RETURNS  AND    MONEY    MARKET. 

BANK    OF    ENGLAND. 

(From  tke  Gazette.) 

AvAccoDHT  pursuant  to  the  Act  7th  and  8th  Victoria,  cap.  32,  for  the  week  endinir 

on  Wednesday,  the  26th  day  of  April,  1865. 

ISSUE  DEPARTMENT. 


Notes  issued 28,560,445 


GoYemment  Debt 11,015  100 

Other  Securities 3,634,9uO 

9old  Coin  and  Bullion 13  910,445 

Silver  Bullion 


23,560,445 

BANKING  DEPARTMENT. 
£ 
Proprietors' Capital  14,553,000  ;  GoTemmentSecuritie8(lB0lnd- 


28  560,445 


Beit 

Public  Deposits,  including  Ex- 
chequer, Savings  Banks, 
Commissioners  of  National 
Debt,and  DlvidendAccounts      6,298.382 

OtherDeposits 13,96.5,270 

Seven  Day  and  other  Bills 420,342 


3,192,175  i     ing  Dead  Weight  Annuity)  10,984,441 

Other  Securities 19  0,57  968 

Notes 7,.55li410 

Gold  and  SUver  Coin 844  350 


38,438,1691  88.433,169 

THK   OLD   PORfc. 

The  above  Bank  accounts  would,  if  made  out  in  the  old 
form,  present  the  following  result : — 

Liabilities.  £ 

Circulation   (including  Bank 
post  bills) 21,438.377 


Public  Deposits  6,298,382 

Private  Deposits 13,965  270 


Assets.  £ 

Securities 30,139,409 

Coin  and  Bullion 14,754,795 


44,894,204 
W.  MIIXER,  Chief  Cashier. 


41,702,029 
Dated  the  20tli  April  1865. 

The  balance  ot  Assets  above  Liabilities  being  3,192,175/,  as  stated  m  the  above 
account  under  the  head  Kest. 

r,lIDAY  KIGHT, 

The  preceding  accounts,  compared  with  those  of  last  week, 
exhibit — 

A  iKOKEASE  of  Circulation  of  £9,858 

An  moEEASE  of  Public  Deposits  of 277,'393 

A  DEo&EisE  of  Other  Deposits  of  734,950 

No  change  in  Government  Securities. 

A  DECREASE  of  Other  Securities  of  219  501 

An  DECREASE  of  Bulllon  of, 219,215 

An  INCREASE  of  Rest  of. 8,'i)83 

All  DECREASE  of  Reservo  of 212,190 

The  decrease  of  734,950/  in  the  private  deposits  is  the 
chief  feature  in  the  return  published  this  week  by  the  Bank. 
There  is  an  increase  of  278,293/  in  the  public  deposits,  and 
a  decrease  of  219,501/  in  the  private  securities  ;  but  the 
reserve  has  been  drawn  upon  to  the  extent  of  212,190/.  The 
stock  of  coin  and  bullion  has  been  reduced  by  219,215/. 

Subjoined  is  our  usual  table,  affording  a  comparative  view  of 
the  Bank  returns,  the  Bank  rate  of   discount,  the  price  of 
j   Consols,  the  price  of  wheat,  and  the  leading  exchanges,  during  1 


In  the  corresponding  week  of  1855,  great  complaints  had 
been  made  in  the  public  journals  as  to  the  management  of 
the  Eussian  war.  Business  was  reviving  at  Paris.  At  Berlin 
a  debate  had  taken  place  on  the  abolition  of  the  Sound  dues. 
The  money  market  was  easy,  and  the  supply  of  money 
abundant. 

In  1862,  the  money  market  continued  easy,  and  several 
new  foreign  loans  were  expected.  The  stock  markets  were 
dull  from  the  competition  of  the  newly-created  foreign 
securities. 

In  1863,  subscriptions  were  being  invited  by  the  agencies 
of  the  Imperial  Ottoman  Bank  in  London  and  Paris  for  a  new 
Turkish  6  per  Cent,  loan  of  6,000,000/ at  72.  Prince  William 
of  Denmark  had  signified  his  acceptance  of  the  Greek  Crown. 

In  1864,  a  naval  engagement  had  taken  place  between  a 
Prussian  gunboat  and  a  Danish  iron-clad  off  Eugen  Island. 
The  King  of  Prussia  had  ai  rived  at  Flensburg.  The  Prus- 
sians had  made  a  further  advance  in  Jutland.  The  King  of 
Denmark  had  issued  a  proclamation  to  the  army.  Advices 
had  been  received  from  Constantinople,  announcing  a  great 
battle  between  the  Eussians  and  Circassians,  in  which  the 
latter  were  defeated.  Fresh  negotiations  had  been  entered 
into,  relative  to  a  treaty  of  commerce  between  France  and 
Switzerland.  In  America,  General  Forrest's  forces  had  cap- 
tured Fort  Pillow,  on  the  Mississippi,  by  assault.  General 
Grant  had  left  for  the  army  of  the  Potomac.  The  prospec- 
tuses of  the  Mexican  loan  of  12,365,000/  and  the  Eussian 
loan  of  6,000,000/  stock,  had  been  issued.  The  Bank  had 
raised  its  rate  of  discount  to  7  per  cent. 

The  amount  of  the  "  other "  deposits,  as  compared  with 
the  "other"  securities,  showed,  in  1855,  an  excess  of 
229,258/ ;  in  1862,  a  deficiency  of  3,499,313/ ;  in  1863,  a 
deficiency  of  4,238,995/;  and  in  1864,  a  deficiency  of 
7,222,332/.    In  1865,  the  deficiency  is  5,092,698/. 

Discount  and  Money  Market. — The  news  received  this 
week  from  America  has  exercised  considerable  influence  on  the 
money  market.  Increased  activity  in  the  colonial  and  pro- 
duce markets  followed  the  announcement  of  the  surrender  of 
General  Lee  with  his  army,  and  a  more  general  demand  for 
money  was  at  once  experienced  in  commercial  circles.  The 
intelligence  published  relating  to  the  assassination  of  Presi- 
dent Lincoln  in  New  York  gave  rise  to  a  general  feeling  of 
horror  in  this  country  ;  but  the  effect  on  the  money  market 
was  slightly  increased  stringency,  owing  to  the  greater  caution 
of  lenders.  Little  disposition  is  shown  for  the  moment  by 
discounters  to  engage  their  resources  ;  doubt  being  freely 
expressed  as  to  the  consequences  of  the  change  brought  about 
by  such  violent  means  in  the  American  Cabinet. 

The  rate  for  money  has  approached  more  nearly  to  the 
Bank  minimum,  the  close  of  the  month,  as  usual,  inducing  a 
greater  degree  of  firmness,  while  the  advance  in  produce,  al- 
ready referred  to,  is  also  calculated  to  add  strength  to  quota- 
tions. The  manufacturing  trade  of  the  country,  notwith- 
standing partial  interruptions,  is  steadily  improving,  now  that 
we  are  developing  increased  commercial  relations  with  every 
part  of  the  world  in  which  the  search  for  new  cotton  fields 
has  also  opened  fresh  markets  for  the  produce  of  our  own  in 
dustry ;  and,  under  the  uncertain  currents  that  in  some  in- 
stances obscure  the  direction  of  our  progress,  •  the  steady 
increase  of  employment  amongst  the  manufacturing  popula- 
tion of  the  North,  is  the  truest  indication  of  the  general  ad- 
vances toward  prosperity. 

Money  has  been  inquired  for  during  the  day  at  3^  per  cent., 
and  there  has  been  a  fair  amount  of  business  at  the  Bank. 

As  the  proposed  conversion  of  the  Turkish  home  stocks  has 
been  freely  discussed  of  late,  the  following  details  relating 
thereto  will  be  read  with  interest  by  the  public.     The  follow- 
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ing  are  the  present  denominations  and  amounts  of  the  home 
debt  :— 

Annual  Charge.  Sinking 

ConfiolidcSs.  L.  T.  L.  T.  Interest.  Fund.', 

Ist  issue   2,151,240 

2nd  —     1,710,965 

3rd   —     68.-),300 

4th   —     11,985,000 


Total  Consolidfo I(i,4y2,495... 1,400,000...  G  per  cent.  ...  2  per  cent. 

Tavilhati  Mumtazd...  1,953,180...    275,000...  6  per  cent.  ...  5  per  cent. 

On  Seneliks 3,703,325...    222,199...  0  per  cent.  ...20prc  (not 

paid.) 

Total  to  be  converted  22,089,000      1,897,199 

The  terms  of  the  consolidation,  as  now  projected,  are  as 
follows : — 

L.  T.  New  Stock.  L.  T. 

121     for  every     100     Consolidfe. 

143     —  100     Tavilhati  Mumtazes. 

100     _  100     On  Seneliks. 

The  holders  of  the  latter  security  are  to  abandon  their  claim 
for  unapplied  sinking  fund,  no  part  of  which  has  yet  been 
paid.  The  capital  amount  of  the  stock  is  to  be  converted, 
and  the  arrears  of  interest  for  1863,  1864,  and  the  first  three 
months  of  1865,  which  amounts  to  L.  T.  684,099  are  to  be 
paid  in  three  instalments. 

The  conversion  on  these  terms  would  involve  the  emission 
of  about  26,000,000  L.  T.  As  it  is  proposed  to  issue 
33,000,000  L.  T.  new  stock,  of  which  4,000,000  L.  T.  is 
to  be  offered  for  public  subscription,  the  produce  of  the  re- 
maining 3,000,000  L.  T.  will  probably  be  devoted  to  the  pay- 
ment of  the  overdue  interest  on  the  On  Seneliks,  and  ttie 
commission  and  expenses  on  the  operations  involved  in  the 
conversion  and  loan.  A  further  sum  of  7,000,000  L.  T.  is 
reserved  for  future  issue  during  the  succeeding  three  years. 

The  annual  charge  on  the  Turkish  Internal  debt  in  its  actual 
state  is  1,897,199  L.  T.,  part  of  which  has  hitherto  remained 
unpaid.  The  charge  on  33,000,000  L.  T.  5  per  cent,  stock, 
with  1  per  cent,  to  be  devoted  to  its  extinction  by  purchases 
in  the  market,  wiU  amount  to  1,980,000  L.  T.  Including  the 
7,000,000  L.  T.  reserved  for  future  issue,  the  annual  pay- 
ments to  be  made  by  the  Ottoman  Government  will  reach 
2,400,000  L.  T. 

It  is  remarkable  that  in  this  instance  the  "  Grand  Livre"  of 
the  Turkish  debt  is  to  be  opened  in  a  value  other  than 
national  currency.  Heretofore,  the  Consolides  have  been  in 
amounts  of  100  L.  T.  It  is  now  proposed  to  issue  bonds  in 
amounts  of  2,500f,  lOOZ,  or  100  L.  T.  ;  this  measure  being 
probably  contemplated  with  the  view  of  rendering  the  new 
securities  additionally  attractive  to  the  foreign  investor.  The 
charges  on  the  foreign  debt  may  be  stated  as  follows  : — 

Loans  Amount 

issued  in        of  lulereat  How  sccurctL 

1851    210,000    Secured  upon  tlieEpyptlan  tribute 

.  185fi    250,000    Secured  upon  balance  of  the  Egyptian  tribute 

and  on  the  Umyrna  Customs  duiies. 
18M    350,009    Securedupon  the  Customs  duties  of  Constan- 
tinople. 
1860    145,000    Secured  upon  special  security  not  named. 

13C2     G40,000-f  2Ter"1;Mft  VT-'"'"^    "P™     t<''«'«<=°'    '*"""?'    ""''     »*" 

\sinkingfu.d/    ''«'^»'=«»- 

1863-4 640,000    Secured  on  balance  of  surplus  1802,    loan  rc- 

veuues,  and  by  1st  claim  on  direct  taxes. 

2,235,000 

In  addition  to  these  sums,  a  debt  of  1,060,000  L.  T.  for  the 
Syrian  indemnities  exists.  The  repayment  of  this  debt  is 
secured  upon  the  Syrian  Customs  duty  for  an  annual  sum  of 
240,000  L.  T.,  by  which  it  is  to  be  extinguished  in  5  years. 

Annexed  are  the  current  rates  for  mercantile  paper  of  differ- 
ent dates : — 

30  to  60  days 4    percent. 

3  months 4    percent. 

4  months i^  percent 

6  months — Bank  bills  44  percent. 

6  months — Trade  ditto    4|  5  percent. 

On  the  Stock  Exchange  there  has  been  more  inquiry,  and 
3  to  3^  per  cent,  has  been  paid  for  loans  on  Government 
securities  for  short  periods. 

The  following  are  the  rates  allowed  by  the  joint  stock  banks 
and  discount  houses  for  deposits  : — 

Joint  Stock  Banks    , 'S  per  cent. 

Discount  houses  at  call,.  ..    3  per  cent. 

Do.  with  seven  days'  notice 3i  per  cent. 

Do.  fourteen  days ,,,..,., Sj  per  cent. 

60W**  ^^*  London  and  Westmiflster  2  per  cent,  only  on  sums  below 
No  bullion  operations  are  reported  at  the  Ban^  .of  England 


Subjoined  are  the  rates  of  discount  in  the  chief  continental 

cities  : — 


Paris   

Vienna    

Berlin 

Frankfort    

Amsterdam 

Turin  

Brussels 

Madrid    

Hamburg    

St  Petersburg.. 


Bank  Rate. 

Per  cent. 

..         3i       .. 


4 

4 

H 

5 


Open  Market. 

Per  cent. 
....        3i 
6* 


H 


The  Committee  of  the  Stock  Exchange  have  appointed  Wed- 
nesday, the  3rd  of  May,  a  special  settling  day  in  the  shares 
of  the  Varna  Bailway  Company.  It  was  also  resolved  that 
"  the  arrangements  for  the  issue  and  the  allotment  of  shares 
in  the  Company  being  irregular  and  unsatisfactory,  a  quota- 
tion be  refused."  The  Committee  have  ordered  the  new 
9^  shares  of  the  Midland  Eailway  Company  to  be  quoted  in 
the  official  lists. 

The  following  changes  result  from  a  comparison  of  the 
accounts  issued  by  the  Bank  of  France  on  the  27th  and  on  the 
20th  instant : — 

Incrbase.  .£ 

Cashinliand 466,660 

Current  ncoounts 744,000 

DXCBEASE. 

Commercial  bills 26,660 

Notes 120,000 

Treasury  balance 26,660 

English  Goyebnment  Stocks. — The  upward  course  of  the 
funds  has  been  checked,  first,  by  the  news  of  the  surrender  of 
the  army  of  General  Lee,  and  subsequently  by  the  grave  in- 
telligence of  the  assassination  of  President  Lincoln.  The  de- 
cline that  followed  this  last  announcement  nearly  amounted  to 
1  per  cent,  in  Consols,  and  there  was  a  corresponding  depres- 
sion in  other  Government  securities.  The  financial  statement 
of  the  Chancellor  of  the  Exchequer  published  this  morning, 
produced  a  rally  at  the  opening  of  the  markets ;  but  in  the 
absence  of  any  important  operations  the  price  has  subsequently 
relapsed,  and  closing  quotations  are  dull.  Consols,  9  Of  to  90| 
for  money,  and  90§  to  91  for  the  May  account.  New  Three 
per  Cents,  and  Eeduced,  89  to  89;^.  India  Five  per  Cents., 
106|  to  1071 

Exchequer  bills  are  slightly  higher  at  5s  to  8s  prem.,  and 
India  bonds  steady,  at  14s  to  19s  prem. 

Foreign  Stocks. — Attention  has  been  chiefly  directed  to 
Confederate  security,  and  to  those  of  the  United  States.  The 
former  have  declined  still  further,  in  the  absence  of  accounts 
in  any  degree  favourable  to  the  Southern  cause.  United  States 
5-20's,  which  had  advanced  to  68,  receded  yesterday  to58,  and 
close  to-day  at  rather  higher  quotations,  although  inferior  to 
those  attained  after  the  opening  of  the  markets.  Turkish 
Consolides  have  also  fluctuated,  and  declined  near  1  per  cent., 
on  the  intimation  that  the  Imperial  Ottoman  Bank  and  the 
Societe  Generale  Ottoman  institutions,  whose  intervention  is 
considered  important  in  any  measure  connected  with  Turkish 
financial  operations,  had  declined  to  take  part  in  the  plan  for 
consolidation  of  the  home  debt  proposed  by  Mr  Laing.  Spanish 
securities,  after  having  been  dull,  rallied  slightly  to-day,  on 
the  announcement  that  commissioners  had  been  sent  to 
London  from  Madrid.  Business  generally  is  restricted  in 
amount,  and  speculation  almost  inactive.  The  closing  quota- 
tions of  stocks  dealt  in  to-day  are  subjoined  : — Brazilian,  4^ 
per  Cent.,  83f ;  Buenos  Ayres,  6  per  Cent.,  91i  to  92^; 
Danubian  Seven  per  Cents.,  83|  ;  Egyptian  Seven  per  Cent., 
96i  ;  ditto  1864,  93^  ;  Greek  Five  per  Cents.,  21J  to  21^  ; 
Italian  Scrip,  1865,  42Z  lOs  paid,  4|  dis  ex  div  ;  Mexican 
Three  per  Cent.,  26f  to  26f  ;  ditto  1864,  25| ;  Moorish  (Im- 
perial) Five  per  Cent.,  96  ;  Portuguese  Three  per  Cent.,  48 J 
to  48^  ;  Eussian  Five  per  Cent.,  1822,  93  ;  ditto,  1862,  93  to 
to  93^  ;  ditto  1864,  92^  ;  Spanish  Three  per  Cent.,  48  ;  ditto 
New  Deferred,  40| ;  Passive,  31^  :  ditto  Certificates,  17  to 
17i;  Turkish  Six  per  Cent.,  1854,  90  to  91;  ditto  1858, 
71 ;  ditto  1862,  73^  to  73^ ;  Dutch  2^  per  Cent,  ex  12 
guil.,  63  ;  Four  per  Cent,  ditto  Certificates,  ^C)\ ;  Turkish 
Consolides  close  53J  to  54^,  and  United  States  5-20  Bondg, 
61^  to  62  ;  Italian  5  per  Cent.,  64^  to  65. 

The  closing  price  of  French  3  per  Cent.  Eentes  telegraphed 
this  evening  from  Paris,  is  67f  40c  for  money  and  account. 
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Subjoined  is  a  list  of  the  highest  and  lowest  prices  of 
Consols  every  day,  and  the  closing  quotations  of  the  principal 
English  and  foreign  stocks  last  Friday  and  this  day  : — 

CONSOLS. 
Monev.  Account. 

I,owr>«t.       lilghest.       Lowest.         Hiaheit.    Exchequer  Bills. 

Saturday  90}    01      91      91 

Monday OOf    91      OOJ    91|    Sa  is  pm 

Tuesday 91)2    91i    91      9U    Ss  8s  pm 

Wednesday  90?    9U     90J     91i    59  8s  pm 

Thursday 90|    91ji    90J    91      Ss  89  par 

Friday    90}    „....    9li    90|    91i    4b  os  pm 

ClosluET  prices  Closing  pnces 

last  Friday.  thii  ilay 

S  per  cent,  consols,  account  ...    90^  J  «.    901  1 

—  —        n.oney    ...    90i  J  90j  1 

New  3  per  cents  89|  l  89  J 

S  per  cent,  reduced 89f  J  89  i 

Exchequer  bills March    48  7s  pm  5s  8s  pm 

_  _        Juno    43  "3  pm  6s  Ss  pm 

Bank  stock  240  240  2 

East  India  stock 216  18 

—  5  per  cents    106}  7J  106|  7 

Dutch  2J  per  cents 62  3 

—    4  per  cents 98  7 

Egyptian  7  per  cents,  18C2  ...    96  7 

—            —         1852 

Mexican  3  per  cents   26i  f  26|  | 

New  Granada  2  per  cents 312 312 

Peruvian  4J  per  cents,  1S62  ...    83  4  82  3 

Portuguese  3  per  cents,  1858...    48  J  47S  8i 

■ 48  i  47|  81 


I  3 
96  7 
65  7 


1862... 

Russian  6  per  cents,  1822 894  905 

—  —        1862 91J  24 

Sardinian  5  per  cents 79  81 

Spanish  3  per  cents 48^  f 

—  3  per  cent  deferred  ...  41J  5 
»-       Passive  31  4 

—  Certificates 16J  * 

Turkish  6  per  ceuts,  1854 90  1 

—  1858 704  IJ 

—  1862 73  4 

Turkish  4  pr  cent  guaranteed  ... 

Venezuela  6  per  cents  1862  ...  41  2 

Italian  5  per  cents 64g  { 


90  1 
92  3 
78  80 
474  8 
404  1 
30}  IJ 
16}  17} 
90  1 
71  2 
73  4 

40  2 
84if 


Eailways  and  Other  Shares. — ^While  the  American  news 
has  exercised  adverse  influence  on  the  Q-ovemment  and 
foreign  stock  markets,  railway  stocks  have  improved  owing 
to  the  increased  traffic  returns.  Caledonian  stock  is  1  per 
per  cent,  higher  than  the  price  quoted  last  week.  Great 
Eastern  ^  per  cent,  higher.  Great  Northern  stocks  are  un- 
altered, and  Great  Western  ^  per  cent,  higher.  Lancashire 
and  Yorkshire  notes  2  per  cent,  advance.  London  and  North- 
Western  are  firm,  and  London  and  South-Western  ^  per  cent, 
higher.     Metropolitan  stock  has  improved  5^  per  cent. 

Indian  stocks  continue  in  demand.  Colonial  securities 
generally  are  little  altered,  Canadan,  after  some  slight 
fluctuation,  rather  firmer. 

Subjoined  is  the  usual  list  of  the  closing  prices  of  the  prin- 

•ipal  railway  shares  last  Friday  and  this  day  : — 
railways. 

Closins:  prices  Closing  prices 

last  f'riday.  thi«  day. 

Bristol  and  EzeUr 94  6  94  6 

Caledonian   .    1314  24  1324  34 

Great  Ea»ieni «.    47  3  464  71 

Great  Northern    132  3  132  3 

—  A  Stock   147  8  147  9 

Great  Western 74  4  744  i 

Lancashire  and  Yorkshire 120  J  1224  f 

London.Brigliton.andS.Coast    107  9  107  8 

London,  Chatham,  and  Dover    41  3  41  3 

London  and  Blackwall 86  8  87  8 

LendoB  and  North-Western...    122  4  1224  f 

Loniion  and  South-Western...    964  7i  97  8 

Metropolitan    „ 1324  34  138  9 

"  "'"   '  135  4 

64  5 

1104  114 

1024  34 

784  94 

Oxtord.  West  Midland  52  4  52  3 

South-Eastcm 864  i  - 8Cj  f 

South  Wales 05  7  05  7 

British  Possessions.  .....»•• 

Bombay  and  Baroda 1024  34  1024  3J 

East  India?!  guar  5  per  cent...    104  5 104  5 

Grand  Trunk  of  Canada  17  18  „ 184  194 

Greatlndian'PeninsuIarg  5pc    104  5  1034  44 

Great  Western  of  Canada 9  i  .xd  10  4 

Madras  guar  5  per  cent 102  3  .,„ 102  3 

Scinde  guar  6  iier  cent  1014  24  „ 1014  24 

—    Delhi  sliares  guar  5  p  c    101  2  1014  24 

FoBElON  Shakes. 

Bahia  and  San  Francisco 144  154  xd  14  15 

Dutch  Rhenish 6f  7  poi  6J  74 

Eastern  of  Franco  2u4  I4  204  14 

Great  Luxembourg 125  134  ........  134  i 

Northern  ot  France 414  -4  pm......  41  2 

Paris,  Lyons,  .fc  Mediterranean    37484  ...._..  37484 

Paris  and  Orleans  33  4  „.„....  83  4 

Sambro  and  Mcu^c 7  4  • 6|  74 

8.  Austrian  &  Lomb.-Venetian    2l|  }  31f  | 

Hecife  and  San  Franciaco 13J  144  13  14  xd 

Western  ,4  N.W«trn  t1  ftnnce    204  14  204  I4 

FoEEiGN  Exchanges. — There  were  few  transactions,  and 
very  little  alteration  is  to  be  noted.  Bills  on  Paris  were  in 
rather  better  demand. 

Bullion. — The  following  is  the  weekly  circular  of  Messrs 
Pixley,  Abell,  and  Langley  on  the  transactions  in  bullion 
during  the  week,  and  in  Lidian  rupee  paper: — 

Gold.  — An  amount  of  300/  in   sovereigns  was  withdrawn  from  tho 

Bank  yesterday  for  exportation ;  tlio  operation  was,  however,  exceptional 

'   and  tho  arrivals  mentioned  belaw  are  quite  sufficient  to  supply  all  ox- 


Hidland 135  4 

North  British   54  5 

North-Eastem— Berwick 1104  H 

—  York   1024  34 

North  Staffordshire 78  9 


isting  orders  for  abroad.  The  Asiatic  has  brought  35,000/  from  Mel- 
bourne ;  tho  Quoen  of  tho  Colonies  has  brought  12,000/  from  Melbourne ; 
the  London  s.s.  has  brought  123,000/  from  Melboiu-ne ;  the  Scottish 
Chief  has  brought  19,000/  from  Melbourne ;  the  Asia  has  brought  7,000/ 
from  Boston.  The  Massila  has  taken  2,000/  to  Bombay,  and  the  Bank 
has   received  5,000/  and  sold  6,000/  in  bar  gold  during  the  week. 

Silver. — The  price  of  fine  bars  improved  yesterday  to  5s  OJd  per  oz. 
standard,  owing  to  an  order  for  a  small  amount  having  been  received. 
We  do  not  consider  tho  market  firm,  however,  at  this  rate,  and  wo  quote 
the  price  the  same  as  last  week,  viz.,  03  Ofd  per  oz.  stimdard. 

Mexican  Dollars. — Our  market  is  entirely  bare  of  this  coin,  and  we 
are  therefore  without  any  business  to  report. 

Failuees  and  Mercantile  Embaeeassments. — A  meeting 
of  the  creditors  of  Messrs  Buchanan,  Hamilton,  and  Co.,  of 
Glasgow,  took  place  on  Wednesday  last.  The  balance  sheet 
presented  showed  direct  liabilities  amounting  to  752,588Z,  and 
assets  to  632,068/.  It  was  unanimously  resolved  to  adjourn 
the  meeting  till  the  3rd  of  July  next,  and  in  the  meantime 
the  business  is  to  be  carried  on  under  inspection. 

Public  Companies. — The  meeting  of  the  Eoyal  Mail  Steam 
Packet  Company  took  place  on  Wednesday  last,  when  the 
directors'  report,  recommending  the  payment  of  a  dividend  of 
81  10s  per  share  out  of  the  ordinary  profits  of  the  undertaking, 
and  a  bonus  of  1/ per  share  from  the  insurance  fund,  both  free 
from  income  tax,  was  adopted. 

At  the  meeting  of  the  Commercial  Bank  Corporation  of 
India  and  the  East,  held  on  Wednesday,  a  dividend  was 
declared  for  the  six  months  ended  the  31st  December,  at  the 
rate  of  10  per  cent,  per  annum. 

The  first  report  of  the  directors  of  the  Otago  and  Southland 
Investment  Company  (Limited),  recommending  a  dividend  at 
the  rate  of  6  per  cent,  per  annum,  has  been  issued. 

At  the  annual  meeting  of  the  Scottish  Provincial  Assurance 
Company,  held  on  the  21st  instant,  the  report  was  adopted, 
the  usual  dividend  of  8  per  cent,  declared,  and  a  surplus  car- 
ried to  the  reserve  fund.  The  increase  of  income  from  new 
premiums  was  stated  at  13,955Z. 

The  first  report  of  the  City  of  London  Eeal  Property  Com- 
pany (Limited)  has  been  issued.  The  balance  in  favour  of 
the  company  is  stated  at  7,397Z,  out  of  which  the  directors  re- 
commend a  dividend  of  7  per  cent,  per  annum. 

The  report  of  the  Asiatic  Banking  Corporation  to  be  pre- 
sented on  the  4th  May  has  been  issued.  The  net  profits, 
after  making  provision  for  all  bad  and  doubtful  debts,  are 
stated  at  70,439  4s  8d.  The  directors  propose  a  dividend  of 
15  per  cent,  per  annum,  and  a  bonus  of  10s  per  share,  being 
together  equal  to  20  per  cent,  per  annum,  both  free  of  income 
tax. 

The  report  of  the  Chartered  Mercantile  Bank  of  India, 
London,  and  China,  has  been  issued  in  anticipation  of  the 
meeting.  The  net  profit  is  stated  at  126,082/,  to  which  has 
to  be  added  a  sum  of  75,831/  undivided  profit  brought  for- 
ward from  the  preceding  year,  making  a  total  of  201,913/. 
Out  of  the  above  sum  136,153Z  has  been  paid  in  two  half- 
yearly  dividends,  making  together  20  per  cent,  on  the  paid- 
up  capital  of  the  bank. 

At  the  meeting  of  the  East  India  Financial  Association 
(Limited)  held  to-day,  the  report  presented  showed  a  net 
profit  of  9,746/  Is  3d,  An  interim  dividend  of  7s  per  share 
was  declared,  and  2,716/  Is  3d  carried  forward  to  new  account. 
The  annual  meeting  of  proprietors  of  the  Natal  Bank  was 
held  in  the  colony  on  the  3d  January,  when  a  half-yearly 
dividend  at  the  rate  af  16  per  cent,  per  annum  was  declared, 
and  4,894/  carried  to  the  credit  of  new  profit  and  loss 
account. 

The  meeting  of  the  International  Contract  Company 
(Limited)  was  held  yesterday.  The  directors  presented  their 
first  report  and  balance  sheet  for  the  nine  months  ended  the 
31st  ult.,  which  showed  profits  amounting  to  96,121/.  A  di- 
vidend was  agreed  to  at  the  rate  of  10  per  cent,  per  annum, 
and  the  sum  of  60,000/  was  ordered  to  be  placed  in  reserve. 

The  Ottoman  Company  (Limited)  is  formed  to  act  as  com- 
mission merchants  and  financial  agents  in  the  trade  with  the 
Ottoman  Empire.  A  business  of  sixty  years  standing  has 
been  secured  to  the  company  at  Smyrna  as  a  commencement. 
The  business  will  be  strictly  confined  to  Turkey,  and  will 
be  under  the  management  of  M  Lewis  Farley.  The  capital 
is  500,000/,  in  25,000  shares  of  201  each.  First  issue, 
15,500,  of  which  10,000  have  been  already  applied  for,  and 
2,500  have  been  reserved  for  Turkey. 

The  Plymouth  Ship-building,  Dock,  and  Iron  Works  Com- 
pany (Limited) — capital  250,000/ — is  fonned  for  the  purpose 
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of  purchasing  a  freehold  property  of  value,  called  Queen 
Anne's  yard,  at  Plymouth,  and  the  businesss  of  iron  ship- 
building and  repairing  which  is  there  carried  on.  At  present 
there  is  no  iron  ship-building  at  Plymouth,  and  iron  ship- 
owners are  often  put  to  much  inconvenience  and  expense  in 
consequence. 

The  Lion  Brewery  Company  (Limited)  is  formed  for  the 
purpose  of  purchasing  and  extending  the  well-known  busi- 
ness of  Goding,  Jenkins,  and  Co.  The  vendors  will  take  the 
amount  of  the  good-will  in  the  ordinary  and  preference  shares 
of  the  Company.  The  capital  is  400,000/,  in  12,000  shares 
of  251  each,  and  5,000  perpetual  6  per  cent,  preference  shares 
of  201  each.  Four  thousand  of  the  ordinary  shares  and  three 
thousand  of  the  preference  shares  have  been  privately 
subscribed.     This  Company  has  been  favourably  received. 

The  London  and  Mediterranean  Bank  (Limited) — capital 
2,000,000/,  in  100,000  shares  of  20/  each,  of  which  80,000 
'  shares  have  been  already  subscribed — is  formed  to  accomplish 
the  union  of  the  Contine'ntal  Bank  with  that  of  Messrs  Landau 
and  Co.  for  facilitating  the  commercial  and  monetary  trans- 
actions between  this  country,  the  Continent,  and  Egypt.  The 
sphere  of  operations  is  large,  and  the  two  establishments  pur- 
pose liquidating  all  their  transactions  to  the  date  of  amalga- 
mation. 

Miscellaneous. — ^Messrs  Baring  Brothers  and  Co.  have 
announced  the  dividends  due  the  1st  proximo  on  Quebec  City 
Sterling  Six  per  Cent.  Bonds,  also  on  Louisiana  State  Sterling 
Five  per  Cent.  Bonds,  issued  in  favour  of  the  Second  Munici- 
pality of  New  Orleans. 

At  a  meeting  of  the  members  of  the  Amicable  Society,  held 
on  Wednesday,  for  the  purpose  of  considering  the  provisional 
arrangements  for  the  transfer  of  the  business  of  the  society 
to  the  Norwich  Union  Life  Office — Sir  William  Millman  in 
the  chair,  and  upwards  of  a  hundred  members  being  present, 
the  meeting  unanimously  approved  and  adopted  the  terms  pro- 
posed between  the  two  societies,  and  without  a  dissentient 
authorised  the  court  of  directors  to  take  measures  for  carrying 
the  same  into  effect.  A  vote  of  thanks  was  passed  to  the 
directors  for  the  great  care  and  consideration  shown  by  them 
in  making  the  proposed  arrangements,  and  to  express  the 
entire  confidence  of  the  members  in  their  measures  to  promote 
the  interests  of  the  society. 


COURSE  OF  THE  EXCHANGES. 

Jay. 

lime. 

Tuesday. 

Fri 

Prices  negotiated 

Prices  negotiated 

on  'Change. 

en'C 

langa. 

short 

11  16i 

U  17 

11  16J 

11  17J 

Ditto       

3  ms. 

n  19 

11  19J 

U  10 

11  19} 

» 

U  19 

11  19i 

11  19 

11  19J 

Antwerp ••• 

— 

25  45 

26  50 

26  42, 

26  47} 

.. 

25  45 

26  60 

26  42} 

26  47} 

Hamburg 

short. 

13     8i 
25  15 

13     9i 
26  22i 

13      8; 

25  15 

13     9} 
26  22} 

Ditto         .        .*•        

3  ms. 

26  40 

26  46 

26  37} 

26  42} 

— 

26  40 

26  46 

26  40 

26  46 

Frnnkfoit  on  the  Main 

— 

120J 

120J 

120i 

120$ 

— 

11  10 

U  15 

11    7i 

U  12} 

•• 

11     7j 

11  12} 

11     7j 

11  12} 

Petersburg 

- 

mi 

m 

305 

31 

Berlin         

Madrid       

_ 

47t 

47  i 

«74 

478 

Cadiz         

«. 

47it 

4SJ 

47, 

*^K 

Leghorn     

Milan          

«_ 

25  52J 

26  671 

26  65 

25  60 

_ 

25  52} 

26  674 

25  65 

26  60 

Genoa        •        

_ 

25  52  j 

25  67i 

25  65 

25  60 

^ 

2»  65 

25  60 

2S  6r> 

26  60 

_ 

26  65 

26  60 

26  K 

26  00 

_ 

25  66 

25  CO 

25  66 

26  60 

M 

51 J 

61? 

ili 

61J 

Oporto        -J 

— 

514 

51i 

61i 

61j 

Rio  Janeiro           •        ••• 

— 

... 

... 

... 

... 

New  York 

- 

... 

... 

... 

... 

COMPARATIVE  EXCHANGES. 
The  quotation  of  gold  at  Paris  is  about  1  por  millo  premium,  and 
the  short  exchange  on  London  is  25.17J  per  1/  storiing.  On  comparing 
these  rates  -with  the  English  Mint  price  of  31  I's  lOJd  per  ounce 
for  standard  gold,  it  appears  that  gold  is  about  1-lOth  per  cent, 
dearer  in  Paris  than  in  London. 


LOKDON  EXCHANGES  ON  INDIA,  &c 
Ai'KiL  26. 

60  days.  30  d»ys. 

Calcutlft  ]8  lujd       Is  lOja 

Madras Is  lc.|d      Is  10|d 

Bombay  Is  iO}d      Is  lOJd 


Mauritius ...,^^         par'  }  p  c  pm 

Colombo 1  p  c  pm  1}  P  c  pm 

8in|;a|>oro    „ 4s  Td  49  7}d 

Hong  Kong _ 4,  ^i  4s  7}d 

Sydney 1  p  c  dis  }  peals 

Melbourne  1  p  c  dis  }  p  c  dis 

IiillK  witti  documents  attached  against  indents  and  consignments  lor  Inula  Tary 
R(  cording  to  amouuts,  and  the  security  which  they  otTer. 


BANKERS'  PRICE  CURRENT. 

PRICES  OF  ENGLISH  STOCKS. 


Ml. 

Moa. 

ram. 

wea. 

I'onr. 

•n. 

P.  per  Cent  Consols 

Do.  for  account  M4y  9  

90f  1 
91 

89}  i 
89  1 

14'" 
19} 

215 
lOT'eJ 

... 

90}  J 

91  Wl 
89  4 
S»  i 

7s  p" 

78  p 
78  6s  p 
240  42 

I06i["7i 

loa'Ui 

99j'" 

91  } 

91 

89 

mk 

5l  8s  p 
5s  8s  p 
242  40 

10C|'7} 

90  '" 

103  2 
109}  10 

91}  S0< 
Oli  90t 
69|  8J 
89}  88} 

20  isj 

6s  8s  p 
•5s  88  p 
5s  8b  p 

217 
107"" 

Us  p 

90     1 
91-     I{ 
8t     9 
88}  9 

68  8s  p 
58  88  p 

10«f"7 

99}"' 
Ws'p 

91  90f 

91  »oi 

89i8| 
8»i8l 

7Sj"* 

New  3}  per  Cent  Jan.  1894  ... 
New  2}  per  Cent  Jan.  1894  ... 
New  5  per  Cent  Jan,  1873    ... 

Do.  April  1885 

Do.(RedSpaTel.)  Aug.  1908 
Exchequer  Bills,  1,000(4  &3}pc 
Ditto             600;     — 
Ditto  100iA200(     — 
Bank  Stock,  .'.}  prct  last  lif-yt 

Do.  for  account  May  9  

Indian  Government  Securities. 
India  Stock,  10}  p  c  April  1874 

Do.  for  account  May  9  

Do.  6  per  Cent  July  1870  ... 

Do.  do.  for  account  May  9  ... 

Do  4  per  Cent  Oct  1888  ... 

5»  4s  p 

2«j" 

216 
10617 

Do.  Enfaced  Paper4  pr  Cent 
Do.  do.  5  pr  Cent  Jan.  1872 
Do.  do.  5}  prCent  May  1879 
Do.  Dchent  4  p  c  Aug.  1866 
Do.  Bonds,  4  perCent  1,000/ 
Do.  Do.  under  l,000t  

icsj" 

19l"p 
168  p 

PRICES  OF  FOREIGN  STOCKS. 


Austrian  Bonds         

Brazilian  6  per  cent 

Do.  4}  per  cent  1852,  1858,  and  1860 

Do.  4}  per  cent  1863  

Buenos  Ayres  6  per  cent     

Do.  1  per  cent  (Deferred  3  per  cent) 
Chilian  6  per  cent      

Do.  3  per  cent         ...        

Do.  4}  per  cent       

Colombian  6  per  cent •        ... 

Danish  3  per  cent  1826         

Do  4  per  cent  1850  and  1861 

Do.  4  per  cent  1863  

Do.  6  per  cent  1864 

Do.  0  rr  ct  Dtben.  Scrip.  1855-8,  75!  paid 

Do.  3  pr  at  Dcben.  Scrip  1869-72,  76/  paid 

Do.  5  pr  ct  Deben.  Scrip  1873-77,  75!  paid 
Danubian  Principalities,  7  per  cent. 
Equador  New  Consolidated  1  per  cent     ... 

Do.  Provincial  Land  Warrant      

Egyptian  7  per  cent 

Do.  Second  Ipsue 

Do.  lOOi  Bonds        

Do.  1864,  7  per  cent 

Greek  6  p  c  1824-25.  ex  Coup.  orig.  attachd. 

Do.  Coupons ^.. 

Italian  6  per  cent  (MaremraanaRailwayT... 

Do.  6  per  cent  1865...        ... 

Do.  Scrip.  42}/  paid  

Mexican  3  per  cent 

Do.  1864       

Do.  6  per  cent  Anglo-French 
Moutevidean  European  6  per  cent ... 
.Moorish  (Imperial)  5  per  cent 
New  Grenada 

2  per  cent  ditto        ... 

Do.  Deferred 

Do.  Land  Warrants  (Hectares)  «_ 
Peruvian  4}  per  cent 

Do.  4,3  per  cent  (Uribarren) 

Do.  3  per  cent  

Do.  4}  per  cent  1862  

Portuguese  3  percent  1863 

Do.  3  per  cent  18.56,  67,  69,  CO,  82,  and  63 
Russian  6  per  cent  in  jt;  Sterbng    ... 

Do.  4}  per  cent  18.50  

Do.  4}  per  cent  1860         

Do.  3  per  cent  1859 

Do.  6  per  cent  1862 

Do.  5  per  cent  1864 

Sardinian  6  per  cent 

Spanish  3  per  ceat 

Do.  3  per  cent  Deferred 

Do.  Passive 

Do.  Com.  Cert  of  Coup,  not  funded 

Swedish  4}  per  cent  1804      

Turkish  6  per  cent  1864      

Do.  6  per  cent  1868 

Do.  do.  lOOJ  Bonds 

Do.  6  per  cent  1862 

Do.  lOOi  Bonds       

Do.  6  per  cent  1863  ^         

Do.  4  per  cent  Guaranteed 
Venezuela  3  per  cent 

Do.  6  per  cent  1862 

Do.  6  per  cent  1864 

Do.  1}  per  cent        

Dividends  on  the  above  payable  in  London. 

Austrian  6  per  cent  Ex.  10  florins 
Belgian  2}  per  cent  Ex  25  francs... 

Do.  4}  per  cent  Ex.  23  franca     ... 
Dutch  2}  per  cent  Ex.  12  UniL     ... 

Do.  4  per  cent  Certiticates 

Italian  5  per  cent  1861,  Ex.  25  francs 


Sat     Mon.    Tucs.    Wed.   Thns.      Fri. 
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931  xd 
20J  } 

8} 


•J6H 


90 

88} 

92V"2 


48} 
4U 
31}  I 
16}  J 


■1}  1 

■3} '3 

■Hi 


100} 


84 
81|xd 


84} 


96  { 


94  xd 

201  j 


73}  xd 
38}  xd 
264} 
23| 

«'" 


48j' 

91 

87f 


S2j  f 

921  xd 

4I*' 
31} 
16}  J 

90'xd 
71} 

73r3 
73} 

loo'i 

4!}" 


79  xd 


96} 
97  G 


94  xd 

20s  i 

t 


26| 


82} 


311        84 


96  } 


100  xd 
82'xd 


93}  xdl94  xd 
20}      ;20i 

8 
691 

73}  xd      ...      73  xd 
37|  Id  371  -xd      ... 
26j  6    26}  } 
26|       25*  } 


91 

881 

x" 

921 


12J 


l66 

i  pH  1 

.      92}  } 


1961 


481  71 
91  9U1 
88}  8 

66"5J 
92|  } 


70}  11 


■i 
41}  1 
41}  3 


67J 


..      621  1 

9«j  xd 
64} 


18}        48 

40}    m 

»1|30J|^0S  1 
16|       116}  1 

Sl'xd 


90J  xdS 
It       ■ 
77 

7Sf  i 
73J} 

loo'i 


701  1 
"6 
3}} 
734  i 


401 


6411 


83f 

sua 


831 

961" 

93}' 


371 
96'" 


4811 


921 

40| 
311 
17  J 

9l"9'01 
71 

3"i 
7311 


63 

961 

64} 


UUCK8. 

atock  ori  uivioouu 
Shares.  \  last  M-yr. 

Namei. 

Sharss. 

Paid. 

t-nca 

par  share. 

i 
2066668(i3/pc*llbs 

12000 

£ 
Stk 

10 
StK 
Stk 

Stk 

£  s  d 
100    0    0 

6  0  0 
100  0  0 
100    0    0 

100  "0    0 

a  0  0 

134  »S 

General  Floating  Dock    

6»7M10;iiI  prcent 

London  and  St  Katharine  

66  8 

877071*  a!  per  cent 
800800/; 
6000 

Victoria 

Ditto  New  „„,„,„„„.^,^„. 

:." 
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JOINT  STOCK  BANKi 


HO.  ot    Dlvmeimb 
•lures,    last  hf-y r. 


90000 
29000 
10000 
20000 
10000 
lOOOOO 
<0000 
20000 
29A0O 

7500 
125C0 
10000 

6000 


IK  pr  cent 
lo;  pr  cent 
2Ji  pr  cent 


?.i  6d 

6s  p  share 
71  per  cent 
14s  p  share 
tl  per  cent 
Gl  per  cent 
10/  pr  cent 


Namei. 


Shares. 


25000 
10000 
iOOOO 
5000 
50O00 
50000 
20000 
20000 
40100 
JOOOO 
10000 
10000 
40000 
2(.000 
10000 
10000 

sooooo 

6000 
5000 
20000 
6O0OO 
60OOO 
40000 
40000 
10000 
10000 
20000 
12000 
136000 
60OO 
6000 
100000 
2C000 
10000 
10000 
5000 
20000 
6000 
60000 
80000 
6000 
7-2000 
25000 
iiOOO 
5000 
5000 
60000 
10000 
20000 
10000 
5000 
20000 
10000 
25000 
30000 

soooo 

200OO 
36000 
40000 
50000 
60400 

9600 
20000 
20000 
10000 
37500 
20000 
10000 
10000 

4450 

toooo 

10000 
SOOOO 


SJi  pr  cent 
51  per  cent 
5/  per  cent 
7J?  pr  cent 

3?  per  cent 
31  per  cent 
~il  pr  cent 
10/  pr  cent 
6/  per  cent 
|7/  per  cent 

5/  per  cent 
ol  per  cent 
5/  per  cent 
[8|/pr  cent 
6/  per  cent 

2il  pr  cent 

Is  6(1 

3/  per  cent 

3i/  pr  cent 
■l  per  cent 
6/  per  cent 
28  6(1 
51  per  cent 
lOs  p  share 


49 1  r  share 


3/  per  cent 
5/pcA10s,i 
6;pc&10»b 
2^1  pr  cent 
4/  per  cent 
is;  pr  cent 
ICs  ICd 
2^)1  pr  cent 
5/  per  cent 
3/  per  cent 


16/  pr  cent 
1/  per  slu"e 


2i/  pr  cent 
5/  per  cenl 
13/ pr  cent 
13/  pr  cent 
1/  28  4d  p  8 
6/13s4dpc 
e(Us4dpc 
10/  pr  c«nt 
6/  per  cent 
5'  per  cent 
/  per  cent 


\fm  and  Masterman's  Limited... 

Ditto  New,  issued  at  30  pm  ., 

Albion        

Alliance  Limited 

Ditto  New  issued  at  20  pm    . 

Anglo-Austrian 

Anglo-Egyptian  Limited          . 
Anglo-Italian  Limited    ... 
AnatralaHia  

Ditto  New         

Bank  of  British  Columbia 
Bank  of  Edjpt    ... 
BankotLondon  .. 

Ditto  New,  issued  at  70/  pm... 

Bank  of  Otapo  Limited 

Bank  of  Queensland  Limited  ... 
Bank  of  Victoria.  Australia 

Bank  of  Wales  Limited 

Bank  of  New  Zealand     

Brazilian  &  Portuguese  Limited. 
British  and  Calif ornian  Limited.. 
British  North  America  .. 
Chrtd  Bk.  India,  Austra.,4  Ch 
Chrtd  Merc  of  lDdia,Lond,&  Chna 

City 

Colonial     . 

Commercial  Bank  of  Canada 

Commercial  Bk  of  India*  the  East 

Ditto  ditto         

Ditto  ditto         

Consolidated  Bank  Limited 
Continental  Limited 

Ditto  New        

East  London  Limited 
Eastern  Exchange,  Limited 
Eng., Scot. ,&  Austral  Cliartered 
Englisli  and  Swedish  Limited 

European  Limited 

Hindustan,  Chlua,  &  Japan  Lim. 
Ditto  New,  issued  at  2  pm 

Ditto  New         

Imperial,  Limited 

Imperial  Ottoman 

5/  per  cent    Ionian         

Ditto  New         ...        ... 

Land  Mortgage  Bank  of  IndiaLiir. 
LondouBkoiMexico&S.AmericaL 
London  Bank  of  Scotland  Lim  ... 
London  and  Brazilian  Limited... 
London,  B  Ayrcs,  &  R  Plate  Lim. 
Ditto  New,  issued  at  li  pm 

London,  liirm.,  &  S.  StaflFdsh.  Lim 

London  Chrtd  Bank  of  Aastral 

London  and  County 

London,  Hambrg,  ContExch.  Lim 

London  Joint  Stock 

London  and  South  African 

London  and  South  Western  Lim. 
Ditto  New         

London  and  Venezuela  Limited., 

London  and  Westmlnstor 

Merchant  Bank  Limited 

Mercantile  and  Exchange  Limtd 

Metropolitan  and  Provincial  Lim 

Midland  Bank  Limited 

National  of  Liverpool  Limited  .. 

National  Provincial  ot  England 

Ditto  New         

Ditto  ditto         

National 

Ditto  New  

New  South  Wales 

New  Zealand  Bank  Corpom.  Lim. 

North  Western     

Oriental  Bank  Corporation 
Ditto  New,  issued  at  20/  pm 

Provincial  Banking  Corpor.  Lim. 

Provincial  of  Ireland 
Ditto  New         

Scindc,  Punjaub,  &  Delhi  Limited 

South  Australia   ..         ..         .. 

South  Eastern  Limited 

Stand,  of  Brit  South  Africa  Lim, 
Ditto  New         

Union  of  Australtii 

Union  of  Ireland  Limited          .. 
Union  of  London 


Puld. 


Price 
pershare 


10/  pr  cent 
10/  pr  cent 
2A/  pr  cent 
5/  per  cent 
3/  per  cent 
4/  per  cent 
4/  per  cent 
9/  per  cent 
lOs  p  share 
10/  pr  cent 


£ 

100 
50 
50 
100 
100 
20 
60 
50 
40 
40 
20 
25 
100 
100 
20 
100 
60 
100 
10 
20 
50 
50 
20 
25 
100 
100 
20.11! 
25 
25 
25 
10 
100 
100 
50 
20 
20 
50 
50 
100 
100 
100 
100 
20 
25 
25 
20 
60 
100 
100 
100 
25 
100 
20 
50 
100 
60 
20 
100 
100 
50 
100 
100 
50 
100 
100 
100 
100 
20 
20 
60 
60 
;iO 
10 
20 
26 
26 
50 
100 
10 
20 
16 
25 
100 
100 
25 
100 
60 


£     t  i 

60  0  0 

25  0 
10  0 

26  0 
15  0 

6  0 

12  10 

15  0 


50  0 


0 

25  0  0 

25  0  0 

20  0  0 

10  0  0 

10  0  0 

7  10  0 

50  0  0 


20  11 
26  0 
25  0 
25  0 


0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
5  0 
4  0 

12  10 

13  0 
40  0 
40  0 


16  0 

20  0 

20  0 

12  10 

10  0 
20 
25 


0 
0 

10  0 

20  0 

20 

10 

42 

12 

12 

30 

25  0 

20  0 
1  0 
7  10 

25  0 


0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 


no  14 

6  7 
33  5J 

22  8 

IIm 

11  12 

68  70 
67  9 
16  17 
S'i 
134  S8 

44'5s 
21i  2i 
43  5 

ICJ  171 
lOJ  10 
4i 

43  6 

26}  6 

61  3 

lOS  12 

40  2 


33? 


lOJ 
20  2 
U  13 
H  6 

H  a 

IH  201 
n  12 

m  i 

21 
20  2 

lot 

29» 
16j  1 

20  8 
6  6 
41  f 
101 
5  7 
48 

49  60 
lU  l-'i 
12  U 
23* 

"i 
2 

60 

22  3 
191  201 
12  i 
5  7 
951 
25  J 

^  J   . 
161  175 
18 
16  18 


96  8 
91  » 
43  4 
iU 
11  12 
50  2 


81  91 
34  6 
12  i 
22  3 
22  3 
54  6 
17  13 
53  6 


COLONIAL  GOVERNMENT  SECURITIES. 


Ainuuiii  uiv.  pel 
of  Loan.  Hf-year, 


60000/ 


Name. 


2214808 
585808 
20000(1 


234OC0 
lOOOOO 
250000 
200000 
200000 
200000 
165500 
166000 


16000C 

lOOOOOO 

250000 

7600(i 


pr  ct 
pr  ct 
pr  ct. 
prct. 
pr  ct. 
pr  ct. 
pr  CL 
pr  ct 
pr  ct 
pr  ct 
pr  ct. 
pr  ci 
prct 
pr  ct. 
pr  ct 
pr  ct. 
pr  ct 
pr  et 
pr  ct 
pr  ct. 
pr  ct. 
pr  ct 
pr  ct. 
pr  ct. 
pr  ct 
pr  ct 
pr  ct 
pr  ct 
prct 


e 

British  Columbia,  6  per  cent  Dec.  31,  1872 '  )90 

-      —         100 

IDO 
100 
100 
100 
100 
100 
100 
100 
lOO 
100 
100 


Canada  Governrat  6  per  cent.  Jan.\t  July,  1877-84 
Do.  C  per  cent.  Feb.  and  Aug.... 

Do.  6  per  cent.  March  and  Sept 

Do.  6  per  cent.  Jan.  and  July ... 

Do.  6  per  cent.  Inscribed  Stock 

Cape  of  Good  Hope,  6  per  cent.  Dec.  1873  

Do.  do.  April  &  Oct  1880-4 

Do.  do.  do  1890-1 

Do.  do.  .Ian.  and  July,  1891 

Do.  6  pr  ct.  15  April  &  16  Oct  1900 

Ceylon,  November,  1868,  6  per  cent 

Do.  1878,        do. 


Mauritius,  6  per  cent  1873,  Jan.  and  July  i  100 

Do.  1878,  do.  '  100 

Do.  1882,  May  15  and  Nov.  16   ...;  100 

Natal  Qovemment  6  per  cent  i  100 

New  Brunswick  Govemmt,  6  per  cent.  Jan.  <fe  July  100 

New  South  Wales  Gov.  6  per  cent  1866,  Jan.  &  July  100 

Do.  do.     5  per  cent  1871-6,  Jan&July  100 

Do.  do.     6  pr  cent.,  1888-92,Jan.Wuly  100 

New  Zealand,  6  per  cent 100 

Do.  5  iier  cent 100 

Nova  Scotia  Government,  6  percent  Sterling  1875.. .1  100 

Queensland  Government  6  per  cent  Jan.  and  July..  100 

3.  Australian  Gov.  6  percent  1868-69,  Jan.  and  July  100 

Do"  do.        1878  and  upwardf,JanJcJuly  lOO 

Victoria  Government,  6  per  cent  Jan.  and  July 100 

Uo.  6  per  cent  April  and  Oct  .  100 


INSURANCE  COMPANIES. 


No.  of 

shares. 


96 
94 

94 

80} 

82 

104  i 

105 

106 

107 

92 

105 

1101 

104 

106 

118 

102 

93} 

100 

94 

92 

103 

88 

96 

1041 

j     1C3 

i     1-171 


Dividend 
perannum 


Names. 


25000 
60000 
IOOOO 
«4000 

3000 
60000 
JOOOO 

5000 
60000 

4000 

6160 
50000 
100000 
IOOOO 
20000 
IOOOO 

IOOOO 

60011 
20000 
2400 
7500 
13483 
60000 
IOOOO 


/  ptr  .lentl  Albert  Medical  Life  &  Family  End 
?/14s6d.1tbsl  Alliance  British  and  Foreign 
6lpc&30sb9      Do.  Marine 

158 

.'>/  p  c  <b  bs 

10/ pc 

81  I0«  or  tt 

5/pc&2a6db 

59 

4/p  s  (b  bs 

l/6s 

6/pc  Jc  bs 


5/ 10s  prct 
>4s 

' 10/ per  cent 
I  6/per  cent 
I  5/  p  c  *fc  bs 
^  5/per  cent 
'  6/psh  15/bs 
I7s<fc  bonus 
5/pcAlO/b 
i  2.i6d2s6dbF 
312s  6dp) 
100000  61/  pc 
10000151  per  cent 
1000000/ 6/ per  cent 


Shares. 


87504 
16433 
20000 
40000 
IOOOO 
IOOOO 
6C000 
IOOOO 
60000 
7848 
40000 
400CC 
40000 


40/  per  cent 
4/  p  c  Jb  bs 
6/  per  cent 


2600 
100000 
«a9220 
lOOOOO 

1500 

"iooo 

100000 

100000 

5000 

60000 


3s  8d 

15/  prcent 
l/ps  tllDi 
6/  per  cent 
S)  p  c  &bs 
10/  pr  cent 
.'is  ps  &  20sb 

5/per  cenl 

6/:js  A  bsl  Phoenix 


Atlas 

Argns  Life 

British  &  Foreign  Marine  Limited. 

Chnrchof  England  .. 

Clerical,  Medical,*  General  Life 

Commercial  Union 

County         

Crown '• 

Ragle 

Empire  Marine  Limited     

EqultyandLaw       ..         •• 

English  and  Scottish  I.swLif*    .. 

English  and  Scottish  Marine  Uni... 

General         .  

Gresham  Life  

Guardian       

Imperial  Fire  

Imperial  Life  ••         ••         •• 

Indemnity  Marine  .. 

Law  Fire 

Law  Life       

Lancashire 

Legal  and  General  Life 

Lpool  &  London  &  Globe  (6  pet  Ann) 

Liverpool  and  London  Fire  *  Life 

London         

London  A  Caledonian  Marine  Lim, 
London  and  Lancashire  Fire 
London  and  Lancashire  Life 
London  and  Provincial  Law 
London  and  Provincial  Marine   .- 

Marine  

Maritime  (Limited) 

Minerva        

North  British  and  Mercantile 

Ocean  Marine  

Oriental  and  General  Marine 
Pelican 


19}/pcibs 

58 

18/ pr  cent 
7s  pr  share 
ll/ps,t65sb 
1/  percent 
2/  p  8  .tbs 
101  p  c  4s  b 
5/  p  c 
21  lis  peh 

5/  p  c  /fc  bp 


Provident  Life 

Rock  LI  fa 

Royal  F.xchange      .. 

Royal  Insurance      

Union •• 

Sun  Fire        

Do.  Life 

Thames  and  Mersey  Marine  Lim... 
Union  Marine  Limited       ... 
Universal  Life         .. 
Universal  Marine  Limited.., 
Victoria  Life 


£ 

20 
100 
100 

to 

100 

20 
60 

100 
50 

100 
50 
60 
10 

100 
50 

lOO 

100 
20 

100 

too 

100 

100 

lOO 

100 

20 

60 

100 

20 

25 

26 

25 

10 

60 

20 

100 

10 

20 

60 

26 

26 


Fall. 


3     0 

n   0 

25  0 
t  16 
16    0 


0 
0 
0 
0 
0 
0 
0 
0 
6  19  10 

1  10   n 

5  0 
0 
0 
0 
0 
0 
0 


6 
5 

50 
50 
10 
50 

1  10 
ID     0 

2  0 
6    9 

100    0    0 
2    0    0 
11  10 
5    0 

2  10 

1  0 

3  12 

2  0 


26 


IDO 
6 

Stock 

20 

200 


SO 

20 

loo 

20 


8  0 
2  0 
6  D 
6  6 
6  0 
2  10 


ID    0 

0  10 

All 

3    0 

20    0 

All 

All 

2    0 


51 
350 

20t 
125 


461 
5i 


4 
931 


140 


AMERICAN  STOCKS. 

The  annexed  qnotatlons — 4s  6d  to  the  dollar— are  taken  from  Mr  E.  F. 

Satterthwaite's  circular  issued  on  Wednesday  last:— 


Bid.    :  Asked. 


Bonds   and   Shares  having  Interest   and    Dividends  payable  In 
America. 

United  States  6  per  Cent  Coupon  Bonds,  1868 

Ditto  5  per  Cent  Coupon  Bonds.  1874        

Ditto  6  per  Cent.  Coupon  Bonds,  1881 

Ditto  6  per  Cent  Coupon  Bonds,  (5.20's)  1882         

Pennsylvania  6  per  Cent  Coupon  Bonds 

Ditto  Five  per  Cent  Stock        

Virginia  Six  per  Cent  Bonds ... 

Atlantic  and  Great  Western  (Ohio  Section),  First  Mortgage,  1876 
Detroit  and  Milwaukee,  Seven  per  Cent.  Ist  Mortgage  Bonds,  1785 

Erie,  7  per  cent..  First  Mortgage,  1867 

Ditto,  7  per  cent,.  Second  Mortgage,  1879     ...        

Ditto,  7  per  cent.  Third  Mortgage,  1883      

Ditto,  7  per  cent.  Fourth  Mortgage,  1880      

Ditto,  7  per  cent,  Fitth  Mortgage,  X888        

Ditto,  7  per  cent.  Preferred  Stock       

Ditto  shares,  100  dollars 

Illinois  Central,  First  Mortgage,  7  per  cent  Construction,  1876 

Ditto,  100  dollar  shares,  all  paid  

Ditto,  ditto,  paid  up  in  full        

Ditto,  Cancelled  Bond  Scrip  6  dollars  each 

Jolict  and  Northern  Indiana  8  per  cent.,  1st  Mortgage,  1874,  gua- 
ranteed by  Michigan  Central 

Michigan  Cential,  8  per  cent,  convertible,  1869,  IstMortgage 

Ditto,  sinking  fund,  1882,  Ist  Mortgage         

Ditto  shares,  100  dotlars  

Michigan  Southern  and  Northern  Indiana,  7  per  cent  Sinking  Fimd, 

1885  

New  York  Central,  7  per  cent  Bonds,  18C4      

Dllto  6  per  cent,  Sinking  Fund,  1883  ^        

Ditto,  7  per  cent.  Sinking  Fund,  1876  

Ditto,  7  per  cent..  Sinking  Fund,  convertible  to  1869        ... 

Ditto  shares,  100  dollars  

Pennsylvania,  0  per  cent,  1st  Mortgage,  1880  


581 


39 
65 


401 
691 


41 
60 


41} 

JO 


Bonds  having  Principal  and  Interest,  payable  in  London,  at  fixed     Bid.      Asked. 

rate  of  Exchange. 
Atlantic  & Gt  Western  (New  York  Section).  1st  Mortgage,?  pc.  1879     69  71 

Ditto,  (Pennsylvania  Section),  Ist  Mortgage,  7  Mr  cent,  1877    ...     68  70 

Ditto,  (New  York  Section)  Second  Mortgage,  1881 62  64 

Ditto,  (Pennsylvania  Section),  Second  Mortgage,  1882     62  64 

Quotations  calculated  and  Bonds  redeemea  at  4g  6d  per  dollar; 
Interest  payable  at  4s  per  dollar. 

Marietta  and  Cincinnati,  1st  Mortgage,  7  per  cent,  1891        66  68 

Quotations  calculated  at  4s  6d  p  dol ;  Interest  payable  at  4a  p  doL 

Illinois  Central,  1st  Mortgage,  6  per  cent.  Construction      76  78 

Quotations  ou    tliis  issue  -.  alcu  ated  and  Principal  and  Interest 
payal)le  at  4s  2d  per  dollar. 


Bonds  issued  in  Sterling,  and  having  both  Principal  and  Interest 
payable  in  London  in  Sterling. 

Virginia  Five  per  Cent 

Maryland  Five  per  Cent     ...        * 

Massachusetts  Five  per  Cent       ., 

I'snama,  1st  Mortgage,  1865         

Ditto,    nd  Mortgage   1872         

Pennsylvania,  6  per  (Jent,  2ud  Mortgage,  1876...       ...       ... 


46 
62 


100 
80 


Aslied, 


60 
64 


102 
81 
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MISCEIXAKEOUS  SECURITIES. 


.-itock  or 
Shares. 


20000 
50000 
120000 
20000 
20OO0 
47000 
20000 
lOOOO 

6000 

6000 
634780/ 
12501) 
20000 
60000 
40000 

MIS 
60000 
2S000 
20O00 
16041 

4969 
20000 
40000 
20000 
17500 
2600 
4O0O0 
800O 


Liiviueud 
per  annum. 


6/  per  cent 


3/  per  cent 
81  per  cent 


3i  per  cent 
lOJ  PC*  b« 

IGl  pr  cent 


Names. 


100000 


10000 

10029-25i 

160820; 

277000) 

10000 

20000 

60000 

80000 

100000 

879975i 

70000 

20000 

7.W00 

6000 

.10000 

10000 

135000 

20000 

5000 

100000 

20000 

lOOOOO 

50000 

4O0OO 

160000 

300000 

50O0O 

lOOOOOO: 

80000 

10000 

20000 

4000 

50000 

12000 

20000 

20000 

175000 

50000 

10000 

5000 

6000« 


to;  pr  cent 
5t  per  cent 
/40;perct 
I40iperct 
6s  pr  share 
H  per  cent 
7?  per  cent 
Gt  per  cent 
lOs 


s  9d  pr  sh 
8i  per  cent 
2s 

5s  per  shr 
lOl  pr  cent 

21s6'd  psh 

128  '" 
lOJpr  cent 

4/  per  cent 

U^i'pr  ct 

6/  per  cent 
lot  pr  cent 

6i  per  cent 
Gt  per  cent 
6/  per  cent 


lil  prcent 
4s  ed" 


Shares. 


10000 
12S00 
12000 
40000 
22500 
120000 
10000 
20000 

eooo 

6000 
20000 
187175 

80000 

10000 
10000 
100000 
60000 
40000 
25000 
10000 
ICOOO 
12600 
8500 
37500 

eoooooi 

30001' 
2000(1 
17000 
10000 
10000 

4250 

2975(1 

16000 

200000' 

60O0 
4000(1 
30000 
lOOOC 
10000 
I420(i 
280000i 

37500 
1260( 
6(1001 
30OO( 
2500( 

1000< 
2C00( 
30«0« 


SI  per  cent 

151  PC 

5/  per  cent 

12/  pr  cen- 

«s 

20/  pr  cent 

20/  pr  cent 

>s 


Is  pr  share 


15/  pr  cent 
it  per  cent 


7/  per  cent 
7/  per  cent 
7/  per  cent 
2/  per  cent 
7/pc  hf-yr 
"/p  c  hf-yr 

■it  lo's" 

lis 

173  6d 
;/  10s 
't  ps  hf-yr 
10/  prceut 

S/  per  cent 


"  per  eenl 


10/  pr  cent 
HI  pr  cent 


r/po 


Anfflo-Mexican   Mint 

Atlantic  Royal  Mail  Steam  (Lim.) 

Atlantic  TclOhTajh  guaranteed 

Australian    Agricultural 

Austral  Mort.  har\d&  FinanCLim) 

Berlin  Water  Works  ^Limited), 

Bombay  Gas  (Limited)  , 

Ditto  New 

British  American  Land  

British  Colonial  Steam  Ship  (Llm.) 

Brit.*  I  Maunetic  Telegraph  (Liai) 

British  Indian  Tea  (Liraiteti) 

British  Iron    

British  Ship  Owners  

Canada  Agency  Association  (Lim) 

Canada  Company 

Canadian  Loan  and  Invest  (Lim.) 

Ceylon  Company 

City  of  London  Real  Property(Lim) 

City  of  Milan  Improvements  (Llm) 
Ditto    

City  Offices  (Limited) 

Company  of  African  Mcrclits  (Lim) 

Consolidated  Dlscoiint  (Limited) ... 

Continental  Union  Gas  (Limited)... 
Ditto    

Contract  Corporation  (Limited)  ... 

Copper  Miners  of  England, pf7Jpc 

Credit  FoncieriMobillerof  Enghid 
Ditto   „.... 

Credit  Foncier  of  Mauritius  (Um.) 

Crystal  Palace  

Ditto  Preference 

Ditto  6  p  c  Perpetual  Debonturei 

Discount  Corporation  (Limited)  ... 

East  Indian  Mnancial  (Limited)  ... 

East  India  Irrigation  and  Canal  „ 

Ebbw  Vale 

Egyptn  Commercial  <lc  Trad.  (Lim) 

Electric  Telegraph  

English  and  Australian  Copper... 

English  and  Foreign  Credit  . 

Financial  Corporation „.. 

Financial  Discount  (Limited) 

Fore  Street  Warehouse  (Limited)... 

Gelllvara  (Limited) 

Gen.Cre(lit<tFinanceof  Lend  (Lim) 

General  Steam  Navigation 

Hong  Kong  and  China  Gas...  . 

Hudson's  Bay   

Humbor  Iron  Works  (Limited) 
Imperal&Mercantile  CreditAsso.  (L) 
Indian  Carrying  (Limited)... 

IntemaiioiiHl  Contract  

[nternationalFinancialSociety(Lim) 
International  Land  Credit  (Lim) ... 
Italian  Irrigation  (Canal  Cavour)... 
Do.  6  p  c  Bds  red  1870,  issued  90 
Joint  Stock  Discount  (Limited)  ., 
Land  Credit  of  Ireland  (Limited)., 

Land  Securities  (Limited) 

London  African  Trading    _ 

London  County  Land&lJuilding(L) 
London  District  Telegraph  (Lim).. 
London  Financial  A3sociation(Lim) 

Ditto  New,  issued  at  4  pm 

London  General  Omnibu8(Limitcd) 
Lon.&Glas.  Engineer.A  IronShip(L) 
London,  Italian,  and  Adriatic  Stm. 
London  Mercantile  Discount  (Llm) 
Madras  Irrigation  and  Canal.. 

Ditto    

Marine  Investment  (Limited) 
MaurltlusLand, Credit,  A  AgencyLm 
Mediterranean  Extension  TeL  (Lim) 

Mlllwall  Iron  Works  

Natal  Land  <t:  Colonisatn  Co.  (Lim.) 
National  Discount  Co.  (Limited)... 

National  Finaucial  (Limited)    

National  Steam  Navigation  (Lim).. 
Nerbndda  Coal  and  Iron  (Liinited) 

Ditto  New 

New  Zealand  Trust  and  Loan  (Lim) 
North  British  Austral.isian  (Lim.) 
Nova  Scotia  Gold  and  Land  (Llm.) 

Ditto  ditto 

Oriental  Commercial  (Liinited) 

Oriental  FinancLal  (Limited) , 

Oriental  Gas  (Limited)  , 

Ditto  New 

Oriental  Inland  Steam  (Limited)... 
Otago  and  Southland  Investment... 
Ottoman  Financial  Association  (ll) 

'ttoinan  Gas  (Limitei!) 

Panama,N.Zeald,&  AusLIl.Mail(L.) 

Ditto  ditto  

Ditto  New  

Peel  River,  Land,  &  Mineral  (Lim.) 
Peninsula  and  Oriental  Steam. 

Ditto  New „.., 

Quebratia Land,  Rail.,  &Mjng(Lim) 
Khymney  Iron 

Ditto  New 

ltiodc.)aneiroCityImprovmts(Lim) 
UiodoJaneiroCitylmprovmnts(Lim) 

Uoyai  Mail  Steam 

Scottish  Australian  Inve.'itmt  (Lim) 
Silver's  I.RubberWorksA  Tel.Cable 
Smith,  Knight,  and  Co.  (Limited)... 
Socicto  Financiere  d'Egj'pt  (Lim).. 
S.African  .Mort  gage&Invest.  (Lim.) 

Ditto  Second  Issue  

iouth  Australian  Land 

Submarine  Telegraph 

Ditto  Scrip 

relcgriiphConstrua&Mainten(iJ'ra) 
( lustt  Agency  of  Australasia  (Um) 
iriist  A  Loan  Co.  of  Upper  Canada 
L  nitcd  Kmgrt.  Telegraph  On.  (Um.) 
t-liper  Assam  Tea  (Limited) 

Ditto    

Van  Uiemen's  Land"ii"" 1      80 

U  arrant  Finance  (Limited)  "!;!."!!.1      60 
West  India  A  Pacific  Steam  (Lim)\     SO 


£ 

10 
10 

6 
25 
26 
10 

6 

5 
60 
60 
Stock 
20 
20 
20 

25 
32i 
10 
20 
25 


Paid. 


e 

10    0 
10    0 

2  10 
20    0 

3  0 
10    0 

0 
0 
0 
0 
0 
0 
0 
0 
6 


100 
25 

}   20    \ 

50 
Stock 
Stock 
Stoct 
100 

60 

20 

50 

20 

Stock 

5 

60 

20 

60 

20 

60 

20 

15 

10 

20 

50 

50 
2 

SO 

20 

20 

20 
100 
25 
60 
60 
25 
10 

6 
60 
60 

4 
60 
60 
60 
20 
20 
25 
20 
10 
60 
10 
26 
60 
100 
29 
20 
26 
100 


20 
60 

1 

1 
10 
10 
60 

6 
10 

5 

10 

Stock 

60 

60 

10 

60 

15 

26 

26 

100 

Stocit 

60 

50 

20 

60 

60 

25 

Stock 

1 
20 
10 
20 

5 
10 
10 


40 
10 
100 
14 
17 

5 

0 
32  10 

2  10 
7    0 

3  10 
5    0 

30  0 
7  10 
3  0 
10  0 
10  0 
20  0 
5    0 


25 
5 
6 

10 

100 
100 
100 
20 


7  10 
10    0 


Pncs 
p«rahaie 


17J  18t 


18  20 
3  i 
lOJ  } 
6{  0} 
3|  4i 
24  8 

eo's 


10 


10 
4 

14 

10 

20 

15 
5 
1 

10 
5 
6 

20 
100 

10 

5 

6 

10 

1 

6 

15 

15 

4 

15 

10 

10 

10 
20 

4 

2 
10 

6 

5 

6 
10 
20 

5 

2 

2 
100 

2 

1 

7 
10 

1 

1 
10 

2 
16 

5 

7 

5 

7 
lOO 
50 
35 

6  10 
60  0 
16  0 
25    0 

7  0 
60    0 

100    0 

15 

6 

10 

6 


0    0 

0    0 

0    0 

0  0 
7  10  0 
2    0    0 

0    0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 
0 


25 
100 

1 

8    0 

1    0 

6    0 

5    0 

3  10 

10    0 

28  10 

10    0 

16    0 


0 
0 
0 
0 
0 
0 
0 

0    0 
0 


59  62 

14  2J 

9i  lUi 

2J 
Si  9} 

29j  ao} 

2*  J 
4  6 

loi  iij 
I's 

15  19 

8i 

36  8 
109  14 
109  14 
13  15 
4J 

7  8 

8  4 

3  I 
114  18 
li  i 
4| 

it 

4  5 
lOi  { 

6i  6 
26  7 

is'i  1 

4  6 
6  i 
f  1 

71  81 
6  i 

5  s 

13  14 

82  4 
8  7i 

3"4 

3  5 
1  i 

1  4 

22i 
3* 

Hi 

4  6 

2  4 

94  101 
20  4 

14  21 
2  i 
3141 
34  4 
4  6 

15  4 

7  8 
131  141 

8  5 

1  2 
24  3 
45  55 

I'sj 

2  4 

ill 

2*34 
1  2 
lOi  12 

3  4 

64  7 

ii  54 

6  1 
40  3 
S8J44 
67  9 

4  6 

28  30 

7  8 
iSj  4J 
4s  5j 
9*4  1 
1/U  25 

l"2 

«i  74 

-■4  34 

2434 

29  31 
45  65 

84 

1} 

4i  5 

5  4 

6  7 
17  20 

8  10 
8  9 
134  141 


FOREIGN  RATES  OP  EXCHANOE  Oh  LONDON 


L.itest 
Oales 

Pails Apr.  27 

—  —     27 

Antwerp 

Ainaterdam 


Hamburg 

S:  Petersburg... 

L'sbon , 

Gibraltar 

New  y«rk 

Jamaica  


25 
25  . 
25  , 
25  . 
25  . 

25  . 
24  . 

26  . 
15  . 

5  . 

6  . 
6  . 

13  . 


flavai.ia  

Rio  de  Janeiro  Mar.  31 

Babia  Apr.    5 

Pernarabuco  ...    —      8 
Buenos  Ayres...    —    33 

Singapore   —    10 

Ceylon Mar.  .30 

Bombay  Apr.  22 

Calcutta  —    20 

Hong  Kong Mar.  29 

Mauritius —    30 

Sydney    —    25 

Valparaiso  Apr.    3 


Rates  ol  Exchangu 
on  Lomlon 
25  131 
24  92  .> 
25  174  20 
n  8) 
11  70  24 
13  64  7 
13  5 
314 
661 
49  I 
109i 
21  per  cent,  pm 
2  per  cent,  pm 
14  per  cent,  pm 
274  4 
26}  6 
264 
264  1 
494  i 
4s9id 
6  per  cent. 
2s  Od 
2s  0|d 
4s  64d 
1  per  cent, 
par 
45$  6 


3  daya'  sight 
3  iuontb*«  date 
3  days'  sight 

2  months*  dat« 

3  days'  sight 

3  mouths'  date 

3  — 

,    £0  day'  sight 

3  months'  date 
60  days'  sight 
SO         — 
60  — 

90  — 

90         — 
60  — 

60  — 

60  — 

«0  — 

6  mouths*  sight 

6  — 

6  ._ 

6  — 

6  — 

90  days' right 
SO  — 

60  _ 


Cl)f  commercial  Ctmes. 


FOREIGN   MAI3U8. 


Australia  and  New  Zealand 

Brazils,  TJuonos  Ayrea,  Monte  Video, 
Cape  de  Verd  Islands 

Cape  ol  Good  Hope,  Ascension,  and  8t" 
Helena  » ■ 

China,  Penang,  and  Singapore 

Falkland  Islands 

Gibraltar  

India    (Calcutta),    Ceylon,  and    Ionian 
lalandfl  , 


Despatch  of  Next  Mail  from 

London, 


Next  Mall 
Due. 


Ditto  (Bombay)  « 

Malta,  E^'pt)  <ind  Aden  ..^ ».».. 

Mauritias 

Newfoundland , 

Portupal.  by  Brazil  packet  

Ditto  (by  Pr.  S.  to  Oporto)  

Ditto  (by  Pr.  8.  to  Usbon)   

United  States,  California,  Canada,  &c., 

(By  British  packet) 

Ditto  (by  United  States  packet)    , 

Ditto  (ditto) , 

Ditto  (by  Canadian  packet)  , 

Westorn  Coast  of  Africa,  Madeira,  and 

Teneriffe 

West  Indies  and  Paci  tic  (except  Uahaai  as, 

Cuba,  and  Mexico) « 

Bahamas  (via  New  York) 

Bermuda  (via  New  York) „ 

Cuba  and  Mexico   


/via  Southampton  May  20,  it  May  19 

I  via  Marseilles  ...  May  26,  b.  May  13 
(By  British  packet)  May     9,  m.  May  4 

(By  French  packet/  May  23.  x.  May  '22 

May     9,  %•  May  25 

/via  Southampton  May     4,  h.  May  9 

Ivla  MarseiUes  ...  May  10,  E.  May  13 

May      9,  m. 

(via  Southampton)  May     4,  m.  May  2 
/via  Southampton  May     4,  m.  May  2 

(via  Marseilles  .«  May  10,  e  May  13 

{via  Southampton  May  12,  x.  May  12 
via  Marseilles  ...  May     3,  e.  May  6 
1  via  Southampton  May     4,  SLt^iay  2 
1  via  Marseilles  ...  May      3,  e.  May  6 

/via  Southampton  May  20,  ic.  May  12 

)  via  Marseilles  ...  May  26,  b.  May  6 

Apr.  29,  E.  May  10 

May      9,  m.  Blay  4 

May  10,  E. 

May     3,  k 

(Boston) Apr.  39,  k  May  4 

(New  York) May  3,  icI 

(New  York)  ._ May  8,  e. 

(Quebec)    May  4,  s.  May  5 

May  23,  e.  May  13 


,  May 
May 

,  Mrtv 
May 


?,  M.^Apr.  28 
6,  E.:  Slav  4 
6,  E.|Mny  10 
2.  M.)Apr.  28 


MAILS  ARRIVED. 

Latest  datei^ 

On  the  22nd  April,  Cape  of  Good  Hofe,  per  steam  ship  Cambrian,  via  Livorpoo 

— Table  Baj,  March  1.5  ;  St  Helena,  24 ;  and  Ascension,  28. 
On    the    23rd    April,    Aubkica,    per  steam    ship    Jisia^    via    Qaeenstown— Kew 

York,  April  10. 
On  the  2Gth  April,  Ahebica,  per  steam  bliip  Xova  Scotian,   via  Liverpool— New 

York,  April  15. 
On  the   2CAh  April,    BouBAT,    by  overland,    from  Alexandria,    per   steam   «hip 

EUora,  via  Southampton — Gibraltar,  April  21. 
On  the  27th  April,  Ahebica,  per  steam  ship  Etna,  via  Qaeenstewn — New  YoriE, 

April  15. 
On  the   27th   April,    AjiERiCAf  per  steam   ship  Teutonia,  via  Southampton— New 

York,  April  15. 
On  the    2Sth     April.    West   Indies    and    Pacific,    per    steam    ship    Seine,   via 

Southampton — St  Thomas,  April  13. 


AVERAGES  OF  GRAIN. 

The  following  is  a  statement  showing  the  iiuamitics  sold  and  the  average  price  of 
British  corn  (imperial  measure)  as  received  from  tlie  inspectors  and  officers  of  Ex- 
cise, conformably  to  the  Act  of  the  27tti  and  2Sth  Victoria,  cap.  b7,  in  the  week  ended 

April  22,  18G5:— 

Quantit'es  SoIA  Average  Price, 

qrs    bush  a     d 

Wheat 62,003    5     39    7 

Bariey « 1\049    3    30    0 

Oats « «„.«..        3,145    6    22    7 

COMPARATIVE  AVERAGES. 
The  following  is  a  comparative  statement,  for  the  corresponding  week  in  each  of 
the  years  from  J861  to  18(M,  of  the  quantities  of  British  corn  sold  in  the  towns  from 
whicn  retnma  are  received  under  the  Act  of  the  27th  and  28th  Victoria,  cap.  87,  and 
of  the  average  prices  as  asoettained  under  the  Act  5th  and  6th  Victoria,  cap.  14 : — 


Corre-    | 
sponding 
week  in 

QcAiiTiiiES  Sold. 

AVEB.VG£  TKICES. 

Wlleat           Barley. 

Oats. 

Wheat.    1    Barley.          Oats. 

1861 

1862 

qrs     bsh 
47,959    2 
46,718    4 
56,346    7 
74,164    0 

qrs    bsh 
17,167    2 
17,325    6 
14,245    0 
25,652    5 

qrs     bsh 
5,533    0 
13,043    6 
6,799    S 
8,069    5 

s    d            9    d 
56    9          37    3 
67    9          36    8 
48    6          35    4 

40    1     ;       30  10 

s    d 
23    5 
21    1 

1S63 

21    6 

1864 

19    3 
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CORN  IMPORTED  AND  EXPORTED. 
An  Acconnt  showing  the  Quantities  of  the  several  Icinds  of  Com  and  Meal  imported 
into  each  division  of  the  United  Kingdom ;   and  the  Qaantitics  of  British  ard 
Foreign  Corn  and  Meal,  of  the  same  kinds,  exported  from  the  United  Kingdom,  in 
the  -week  ended  April  22.  1865. 


Quantities  Imported  into 

iQuantiti 
theU 

British. 

cs  Expor 
nited  Kin 

Colonial 

and 
Foreign. 

ted  from 
gdom. 

England 

Scotland 

Ireland. 

The 
United 
Kingdm 

Total 
Ex- 
ported. 

Wheat  

cwts 

56*79 

119243 

178735 

9479 

1CS41 

2 

11 

cwts 
24455 
31799 

432.? 
12402 
10400 

cwts 
4130 
3000 

166*18 

cwts 
85064 
157012 
178735 

13S02 

i'9243 

27020 

11 

cwts 
621 

"166 

'271 

cwts 
1500 

2800 

cwts 
2121 

Barley  

166 

Rve 

2800 

271 

•  •• 

..* 

•  t> 

... 

Total  of  com,  ex-\ 
elusive  of  malt.../ 

380790 

80379 

23748 

49C917 

1058 

4300 

5358 

Wlieatmeal  and  flour 

cwts 

329C0 

10 

'"  2 
2 

cwts 
11965 

cwts 
1198G 

cwts 
66911 

10 

2 
2 

cwts 
32 

■335 

cwts 
96 

'"  8 

cwts 

128 

335 

Indian  corn  meal 

Buckwheat  meal 

8 

32974 

11965 

11986 

56925 

3S7 

1C4 

471 

Total  of  com  and"l 
meal,exclusive  of  \ 

413764 

98314 

357S4 

547842 

142S 

4404 

6829 

Malt  

qrs 

qrs 

qrs 

qrs 
... 

qrs 
1974 

qrs 

Vu 

COMMERCIAL    EPITOME. 

FRIDAY  NIGHT. 

At  Mark  lane,  to-day,  the  trade  for  English  wheat,  notwith- 
standing that  the  show  of  sampies  on  offer  was  very  moderate, 
was  in  a  somewhat  inactive  state,  and  Monday's  advance  ia  the 
quotations  was  with  difficulty  supported.  In  foreign  wheat,  sales 
progressed  slowly,  but  at  full  prices.  The  trade  for  barley,  oat?, 
beans,  and  peas  was  firm,  at  quite  Monday's  currency.  Flour  was 
in  fair  demand,  at  full  quotations.  This  week's  imports  consist  of 
7,150  quarters  of  wheat;  2,890  barley;  49,180  oats;  and  1,410 
sacks  of  flour. 

At  Liverpool  and  Wakefield,  this  morning,  only  a  moderate 
business  was  transacted  in  cereal  produce.  Prices,  however,  ruled 
firm. 

There  has  been  an  excited  cotton  market  at  Liverpool  this 
week,  and  the  demand  from  the  trade  on  an  extensive  scale, 
especially  for  long-stapled  cottons.  On  Wednesday,  the  market 
opened  with  a  quieter  tone,  and  the  news  of  President  Lincoln's 
assassination,  which  became  known  at  noon,  for  a  while  checked 
business  and  paralysed  temporarily  the  market.  In  the  afternoon, 
business  was  again  resumed  with  increased  activity,  and  prices 
again  advanced.  Yesterday  and  to-day,  the  demand  is  well  main- 
tained, and  the  market  closes  with  an  upward  tendency. 

We  have  letters  from  Bombay  to  March  28.  During  the  fort- 
night prior  to  that  date,  the  cotton  trade  was  in  a  most  inactive 
state,  owing  to  the  receipt  of  telegrams  from  England  announcing 
the  probable  approaching  termination  of  the  American  civil  war, 
and  all  descriptions  of  produce  changed  hands  at  further  reduced 
rates.  "  The  total  business  reported  in  ready  cotton,"  oberve 
Messrs  Nicol  and  Co.,  "aggregates  upwards  of  8,000  candies, 
principally  Dhollera,  Broach,  and  Oomrawatty,  almost  wholly  on 
native  account.  The  arrivals  from  the  Northern  and  Eastern 
districts  are  on  a  full  scale,  and  stocks  are  of  course  accumulating. 
Sawginned  Dharwar  is  arriving  slowly,  and  so  far  the  quality  is 
pretty  fair,  though  there  is  more  leaf  than  there  should  be.  No 
Comptah  has  come  in  yet,  but  it  is  looked  for  shortly."  The  fol- 
lowing tables  of  prices  and  exports  are  from  the  circular  of  the 
above-mentioned  firm : — 

CuBRBirr  Prices  of  Uotton  at  Bombay,  March  28. 

C.  F.  I. 
Market  Value.         Exchange  2s  Of  d. 
Per  candy,  784  lbs.       Freigl- 1  '21  loa. 
per  lb 
rs  d 

Dhollera,  old, 175        6.55 

Oompta.  old  205        7.56 

Sawt;inned  Dharwar,  old 260        9.41 

Eruiach,  new 315         11.26 

fchownuggur,  new    330        11.77 

Oomrawuttee,  new  270to275  9.75  to  9.92 

Akote,  new   290        10.42 

Barsey,  new  225         8.23 

Higenghaut,  new 375        13.28 

Veravul,  new    240         8.74 

Bawginaed  Dharwar    375        13.28 


ExPOBTS  of  Cotton  from  Bombay  from  Jan.  1  to  March  28. 

18fi4.  1865. 

Destination.  ■  bales  bales 

London    7,78.51  .3,179 

Liverpool    216,157'  205,105J 

Total,  Great  Britain 22.3,942|  ... 

Continent    13,787    ... 

America  208    ... 


20S,284i 


Grand  total 237,9.S7i  208,284^ 

Advices  from  Tinnevelly  state  that  the  cotton  trade  was  very 
dull,  at  drooping  prices. 

The  cotton  trade  at  Calcutta,  during  the  fortnight  ending 
March  21,  was  somewhat  more  active,  at  full  prices.  Bengal 
produce  was  quoted  at  14  to  18  rupees  per  maund. 

The  cotton  traie  at  Madras,  from  March  11  to  March  25,  was 
very  dull,  at  reduced  rates.  Western,  Salem,  and  Coimbatore 
produce  was  quoted  at  lOil  to  lOfd  por  lb.  The  stock  of  cotton 
was  between  10,000  and  12,000  bales  at  latest  date,  chiefly  of 
inferior  quality. 

From  Shanghai,  we  have  letters  to  the  8th  ult.  During  the 
fortnight  preceding  that  date,  the  cotton  trade  was  very  dull,  the 
amount  of  bu-iness  transacted  having  been  small,  at  a  decline  in 
prices  of  1  tael  per  picul.  Shanghai  was  quoted  at  15.5  to  16 
taels;  and  Kongpoo,  17  to  17.1  taels  per  picul. 

The  sales  and  prices  of  cot'on  at  Hong  Kong,  for  the  fortnight 
ending  Murch  14,  were  as  follows  : — Shanghai,  ^24.50  to  $25.50  ; 
Ningpo,  |26  to  $27  per  picul ;  sales,  12,000  bale?.  Japan,  $28  to 
$29  per  picul ;  no  sales. 

At  Yokohama,  on  the  28th  February,  the  cotton  trade  was  very 
inactive,  at  $25.50  to  $27  per  picul.  The  report  form  June  1  to 
date,  was  15,457  bales  to  England,  and  7,453  bales  to  Hong 
Kong  -total,  22,910  bales,  against  44,925  bales  in  1863-4. 

During  the  week  ending  April  13,  cotton  declined  in  value  at 
Alexandria  to  the  extent  of  3d  per  lb.  On  the  20th  inst.,  fair 
opengiuned  was  quoted  at  12a d;  and  good  fair  ditto  at  14d  per 
lb,  free  on  board.  According  to  the  Egyptian  Commercial  and 
Trading  Company's  circular,  the  shipments  of  cotton  from  Oct.  3 
to  April  1,  in  the  last  six  seasons,  were  as  follows :  — 

Exports  of  Cotton  from  Alexandria  from  Oct.  3  to  April  1. 

Great  Britain.     France.  Austria.  Total. 

bales.  bales.  bales.  bales. 

1859—1860 66,820     ...    14,999     ...      5,504    ...      87,323 

1860—1861 65,071     ...     22,273    ...      4,319    ...      91,633 

1861-1862 81,190    ...     18,525    ...      4,155    ...     103,870 

1862—1863 97,681     ...    2.5,319    ...      4,5.39     ...    127,719 

1863—1864 139,282    ...    47,966    ...    10,638    ...    197,886 

1864—1865 173,633     ...    27,977    ...      6,528     ...    208,138 

The  following  table  shows  the  rates  of  freight  for  cotton  to 
London  and  Liverpool,  at  the  le.iding  ports  at  which  that  staple  is 
exported,  at  the  date  of  our  latest  postal  advices  :■ 


London, 
d  £ 
0  to  2 


Bombay 2  5  0  to  2    7 

Calcutta    3  7  6  3  10 

Madras  2  16  0  3    0 

Shanghai   0  0  0  0    0 

Canton    3  0  0  0    0 

Hong  Kong  ...  3  0  0  0    0 

Tokobama 3  0  0  3  10 

Alexandria   ...  0  0  0  0    0 


Liverpool, 
s    d       £    s 
0  to  2  15 


0 
0 
0 
0 
0 
0 
Ok 


3  12 
0  0 
2  10 
0  0 
0  0 
0  0 
0    0 


In  the  markets  for  colonial  and  foreign  grocery  produce,  there 
has  been  a  moderate  amount  of  activity  during  the  week.  In 
tea,  sugar  and  rice,  a  fair  business  has  been  transacted,  and  prices 
have  ruled  firm.  Very  little  coffee  has  been  brought  forward  at 
the  public  sales,  and  the  small  supplies  offered  have  been  disposed 
of  at  slightly  enhanced  quotations. 

At  the  leading  Chinese  ports,  at  the  date  of  our  latest  advices, 
the  tea  trade  was  in  a  somewhat  inactive  state.  Holders,  how- 
ever, were  decidedly  firm,  and  in  some  instances  a  slight  advance 
took  place  in  prices.  At  Shanghai,  gunpowder  was  quoted  at 
ls7dto3s4id;  imperial.  Is  5d  to  2s  43d;  young  hyson,  Is  to 
23  4ad  ;  hy^on.  Is  6Jd  to  Ss  3d  ;  and  twankay,  9Jd  to  Is  8Jd  per 
lb.  The  shipments  to  Gieat  Britain  from  all  ports  since  the  com- 
mencement of  the  season  had  amounted  to  110,679,810  lbs,  against 
103,689,760  lbs  in  1863-4.  By  the  Indo-Persian  telegraph  intel- 
ligence has  been  received  that  the  exports  to  Great  Britain  had 
reached  111, .500,000  lbs. 

Large  shipments  of  cofiee  were  made  from  Colombo  during  the 
fortnight  ending  March  30  :  the  arrivals  of  plantation  produce  had 
been  large  ;  but  native  qualities — owing  to  limited  supplies — im- 
proved in  value  6d  per  cwt.  Plantation  coffee  was  quoted  at 
12s  6d  per  bushel ;  native,  unpicked,  433  to  45s ;  picked  and 
dried,  50s  to  52s  per  cwt.  The  annexed  table  of  exports  is  from 
Messrs  Fryer,  Schulize,  and  Co.'s circular: — 

Exports  of  Cofpee  from  Cbtlon  from  Oct.  1  to  March  30. 


1864-65. 
Plantation. 
To—  cwts. 

Great  Britain 252454 

Foreign  ports 

Australia  and  India  10456 


1863-64. 

cwts. 
,  303673 
30 
4904 


2G2910  308G07 
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Native. 

Groat  Britain 11929G 

Foreign  ports 

Australia  and  India  2484 


80107 

106 

1G04 


121780     81817 

From  the  leading  rice  ports  in  British  Burmah,  we  learn  that 
all  descriptions  of  rice  had  changed  hands  at  enhanced  prices. 
The  annexed  tables  are  compiled  from  Messrs  Niebuhr  and  Co.'s 
circulars:  — 

ExPOBTS  of  Rice  from  Jan.  1  to  March  15. 
From  Aktab. 
1864. 
Destination.  tons. 

Europe    32,930     

Straits  and  China 5,410     

Elsewhere  1,730     


1865. 

tons. 
30,150 
1G,400 

6,650 


Total 


40,070     53,200 

From  Rangoon.  baskets. 

Europe    207,(!65 

Straits  and  China 2,435,238 

Calcutta  and  India 150,060 


Total    2,794,563 

The  quarterly  public  sales  of  cinnamon  ■were  held  on  Monday. 
The  quantity  offered  amounted  to  2,384  bales  43  boxes  broken 
Ceylon,  and  140  bales  42  boxes  Tellicherry.  The  biddings  ruled 
inactive,  at  a  decline  in  prices  of  Id  to  4d  per  lb.  First  pile 
Ceylon  realised  Is  4d  to  2s  8d  ;  second  ditto,  Is  8d  to  2s  2d ; 
third  ditto,  Is  3d  to  Is  9d ;  fourth  ditto,  lOd  to  Is  41  per  lb. 

Advices  from  Ceylon  state  that,  owing  to  the  prevailing  drought, 
all  descriptions  of  cinnamon  were  very  scarce.  Plantation  was 
quoted  at  13d  to  14d  ;  inferior  ditto,  lOd  to  lid  per  lb.  The 
sninments,  from  Oct  1  to  March  25,  were  443,176  lbs,  against 
299,964  lbs  during  the  same  period  in  1863-4  ;  376,811  lbs  in 
1862-3  ;  and  485,424  lbs  in  1861-2. 

The  English  wool  trade  has  been  without  activity ;  nevertheless, 
prices  ba>e  ruled  firm.  Flax  has  commanded  more  attention,  and 
jute  is  rather  dearer. 

Most  descriptions  of  silk  are  in  slow  request.  Both  Asiatic  and 
European  qualities,  however,  are  selling  at  fully  late  rates. 

A  report  from  Shanghai,  dated  March  8,  thus  alludes  to  the 
state  of  the  silk  trade : — The  transactions  of  the  fortnight  have 
been  very  trifling,  barely  amounting  to  50  bales.  Tbe  local  trade 
has  taken  off  a  large  proportion  of  the  supply  for  native  consump- 
tion at  extreme  prices,  and  the  remaining  stock  is  chiefly  com- 
posed of  inferior,  and  very  foul  parcels  of  Hainingj  and  Taysaams, 
the  refuse  of  tbe  season.  The  arrivals  from  the  interior  have  again 
been  very  small,  but  it  is  reported  that  some  500  bales  may  be 
expected  down  in  the  course  of  the  month.  The  arrivals  of  Japan 
silk  have  been  332  bales,  and  the  unsold  stock  by  latest  advices 
from  Yokohama  was  about  1,000  bales.  Prices  had  declined  *10 
per  picul,  and  from  the  best  native  sources  it  was  ascertained  tnat 
the  supply  would  be  short  as  compared  with  last  year.  It  is  not 
expected  to  yield  over  16,000  to  17,000  bales.  The  exports  since 
the  commencement  of  the  season  have  been  36,688  bales,  aaainst 
31,514  baits  in  1863-4. 

The  value  of  metals  has  fluctuated  considerably.  The  principal 
movement  has  been  in  tin,  Straits'  having  sold  at  95/  per  ton, 
cash.  Spelter  is  quieter,  at  20/  to  20/  2s  6d  per  ton,  on  the  spot. 
Scotch  pig  iron  is  now  worth  543  cash,  mixed  numbers. 

Oils  and  tallow  have  been  ratlier  quiet.  Linseed  oil  is  quoted 
at  3l8  9d ;  and  P.C.Y.  tallow  at  41s  per  c»t.,  on  the  spot. 

Trade  at  New  York,  during  the  week  ending  April  15,  was 
decidedly  quiet.  As  regards  pices,  however,  both  of  imports 
and  exports,  the  markers  presented  a  firm  appearance.  In  cotton, 
considerable  business  was  transacted  at  full  quotations.  B.-ead- 
etuffs  changed  bands  at  rather  more  money.  In  the  money  market, 
the  best  short-dated  paper  was  quoted  at  7  to  7J  per  cent.  The 
gold  market  was  tolerably  steady,  the  latest  quotation  being 
146  per  cent.  The  stock  of  bullion  held  by  the  banks  on  April  8, 
was  4,009,200/. 


THE    COTTON    TRADE. 


LXVERPOOL— April  28. 
Cotton  has  been  in  extensive  demand  throughout  the  week, 
particularly  from  the  trade,  and  prices  have  steadily  advanced, 
On  Monday  the  advices  from  New  York  of  the  surrender  of 
General  Lee  by  no  means  tended  to  check  the  disposition  to  buy, 
and  a  large  business  was  done  on  Tuesday  also.  On  Wednes- 
day morning  there  was  less  animation  and  a  more  limited  busi- 
ness, until  tne  appalling  news  arrived  of  the  assassination  of  the 
President,  which  for  a  moment  put  a  stop  to  all  business.  In 
the  course  of  the  afternoon  many  holders  withdrew  their  stocks, 
and  considerable  purchases  were  made  at  enhanced  prices. 
Yesterday  the  demand  continued  good,  the  market  closing 
steadily,  though  without  excitement,  with  a  general  and  very  de- 
cided advance  on  last  week's  quotations.  Sea  Island  continues 
neglected,  and  the  few  transactions  are  at  prices  showing  a  fur- 
ther decline  of  about  Id  per  lb.  American  has  been  in  good  de- 
mand throughout  the  week,  and  has  advanced  Id  to  l^d  per  lb. 


In  Brazil,  large  purchases  by  the  trade,  as  well  as  a  moderate 
demand  for  export,  have  further  advanced  prices  1  Jd  to  1  Jd  per 
lb,  at  which  the  market  is  freely  supplied.  In  Egyptian  a 
large  business  has  been  done  daily,  at  steadily  advancing  rates, 
and  the  quotations  for  fair  qualities  are  raised  fully  IJd  per  lb. 
Smyrna  has  advanced  about  Id  per  lb.  For  Surat  there  has 
been  an  active  inquiry,  and  prices  have  advanced  id  per  lb 
upon  the  ordinaiy,  and  about  Id  on  the  current  and  better  qua- 
lities. China  and  .Japan  have  been  in  extensive  demand  at  an 
advance  of  about  Id  per  lb.  The  sales  of  the  week  amount  to 
105,9(X)  bales,  including  17,820  on  speculation,  and  25,100  de- 
clared for  export,  leaving  62,980  bales  to  the  trade.  The  sales 
to-day  amount  to  about  10,000  hales. 

PRICES  CURRENT. 


Description! 

Sea  Island ..•«  . 

Upland 

Mobile 

New  Orleans 

Pemambuco 

Bahia,  &c  

Maranham ) 

Do.  Sawginned ...) 

Egyptian    

Smyrna  

W.  India,  4c 

Peruvian 

Surat — Gin'd  Dbarwar 

Broach 

Dhollerah    

Oomrawuttee 

Mangarole  

Comptah 

Madras— Tinnivelly 

Western 

Bengal 

China ..» 


Ord. 

Mid. 

Fair. 

Good 

Fair. 

Goo^. 

per  )b 

per  lb 

per  lb 

per  lb 

per  lb 

<1 

d 

d 

d 

d 

32 

36 

42 

48 

S6 

m 

141 

16 

•  >• 

12i 

14+ 

... 

12i 

HS 

i? 

... 

... 

13* 

IH 

14f 

15 

13J 

14 

HI 

141 

... 

13J 

14.) 

141 

16 

8 

12* 

14* 

15 

16 

7 

8 

n 

101 

11 

in 

131 

131 

141 

13 

14 
lOi 

141 
11 

15 

6t 

7 

101 

m 

11 

6 

'i 

11 

111 

12 

H 

7 

10 

11 

111 

6 

7 

9 

6 

7 

94 
8 

io 

9 

... 

... 

11 

111 

12 

4 

4i 

61 

ei 

7 

... 

7 

81 

91 

14 

Fine. 


per  lb 

d 


151 
15 


15J 


71 
10 


Same  periodl864— , 
Mid.     Fair.    Good 


per  !b 
d 
40 
27i 
27} 
27i 
271 
261 

28 

271 

214 

271 

28 

201 

161 

161 

16 

154 

16 

17 

18 

131 

17} 


per  lb 
d 
44 


2^ 

281 
27 

281 

281 
22} 


22} 

21 

21} 

21} 

20 

20} 

21 

20} 

16 

IH 


per  lb 
d 
14 


31 
24 


PRICES  CURRENT.— Mat  1,  1883. 


Descriptions. 


Upland 

Nenr  Orleans 

Pemambuco 

Egyptian 

Burat — Oomrawuttee 
Madras — TinnevoUy.., 


Ord.     Mid 


Fair. 


Good 
Fair. 


per  lb 
d 
19 
191 

181 
13} 


per  lb 
d 

20J 
211 
21 
19} 
14 


per  Ibjper  lb 
d 

23} 
241 
21i 
20 
171 
161 


Good. 


Fina 


per  lb 


per  lb 


161  I   17 


,-Same  perlodl862-« 
Ord.     Mid.    Fair. 


per  lb 
d 
11} 

111 

12 
101 
71 


per  lb 
d 

121 
131 
12} 
12J 
8 


per  lb 
d 

18* 
14} 
13} 
13 


lupoKTs,  Exports.  Consumption.  Ac — 1865. 


Imports  from  Jan.  1 
to  April  28. 

Descriptions.  1864  1869 

bales  bales 

American  65566    ...      90328 

Brazil,  Egypt,  &c  230890     ...    322636 


East  India,  China,  and  Japan...    434953    ...    229337    91292 


Exports  from  Jan.  1 
to  April  28. 
1864  1865 

bales  tales 

10232     ...        4963 
17680    ...      13199 


73379 


ToUl    7314D9 

Stock,  April  28. 
1864  1866 

bales  bales 

370760     6201S0 

The  above  figures  show 


642301     119-204     ...      91541 

Consumption  from  Jan.  1  to  A,.ril  28. 
1864  1866 

bales  bales 

4S61C0     622840 


balML 

A  Decrease  of  import  compared  with  tl.e  same  date  last  year  of  89,110 

A  decrease  of  qttantlty  taken  lor  consumption  of  36,680 

An  increase  of  stock  of  -^ 149,890 

In  speculation  there  is  a  decrease  of  7,000  bales. 

Stock  ov  Cotton  at  Cobbespondimo  FaaiODs. 

Bales.  I  Bales. 

1863 869,68a  |  1858 493,430 


1862 366,920 

1861 990,710 

1860 1,026,860 

1859 421,210 


1857 „..  e4S.420 

1856 6i9,200 

11855 690,490 

1864 723,280 


LONDON— April  28. 
Annexed  is  a  portion  of  the  circular  issued  this  week  by  the 
London  Cotton  Brokers'  Association  : — The  market  at  its  opening 
was  very  active,  and  continued  so  until  Wednesday,  when  the 
American  news  announcing  the  assassina  ion  of  President  Lincoln 
caused  great  excitement,  and  many  holders  at  once  withdrew  their 
stocks  ;  exporters  and  the  home  trade  have  since  been  free  buyers, 
and  the  market  closes  firmly  at  an  advance  on  last  Friday's  prices 
of  ^d  per  lb  on  Surat,  Jd  to  Id  on  Tinnivelly,  ^d  to  Id  on  other 
descriptions  of  Madras,  Bengal,  Scinde.  China  and  Japan,  and  Id 
on  West  India,  Brazil,  Smyrna  and  Greek. 

PRESENT  QUOTATIONS. 

Fair 
Mid.  Fair. 


Ord.  to  Mid.' 
per  lb 


Surat — Sawginned 6  @ 

Broach  61 

Oomrawattec  6} 

Dhollera    6 

Mangarole 5} 

Comptah 61 

Madras— Bourbon  Seed  ... 

Tinnivelly 6 

Northern  &  Western  6} 

Coconada  7 

Coimb.itore  &  Salem  6} 

Scinde   4 

Bengal  and  Rangoon ...  4} 

China 

Japan 

West  India,  &c 9 

Brazil 8 

Smirna  and  Greek 7} 


S 


11 

lU 

8} 


per  lb 
d 

9      . 

8{  9  , 
81  . 
94  . 
81 


to  Good  Fair. 

per  lb 

d  d 


Good  toFlM 

per  Ik 

d        d 


10}  @  11      11}(S)  13 


71 
10 

9} 

8 

61 

Sf 

71 

S 

121 
13 

9} 


10 

10 

11 
94 
91 

"k 

11 
10} 

8 

6 

«4 

8} 

9 

18} 
14} 
10 


10} 

11 

111 

\n 

"n 

12 

104 

91 
64 

7 
9 

9} 
15 
15 
11 


11 

124 

12 


10 
12} 
10} 
11 

71 
10 
10} 
18 
16} 


13 


13} 
13 


114 

30 
12} 
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Sales  to  arrive : — 5G0  bales  Tinnivelly  8Jd  to  8j(i,  guaranteed 
good  fiir,  Februiry  and  March  shipment.  220  bales  Western, 
lOd,  guaranteed  fair,  January  sailinpr. 

Imports,  Dkuvebies,  and  Stock  op  East  India,  China,  aot)  Japan 
Cotton  in  London. 


Surat  & 

n»Bgal4; 

China  & 

ficinde. 

Madras. 

Rangoon. 

Japan. 

Total.* 

bales. 

biles. 

bales. 

bales. 

bales. 

Import?,  Jan.  1  to  Apr. 

27,  1865 

7529    ... 

53.506     . 

..      6895    . 

.    13933    . 

..    8451S 

_ 

.— 

1864 

12912    ... 

63854    . 

.    10290    . 

.    36133    . 

..  125394 

— 

*- 

1863 

30013     ... 

Ii2324     . 

.     20790    . 

.      4295     . 

..  120004 

Delivered,  Jan.  1  to  Apr 

27, 1865 

6237    ... 

44214    . 

.     12840    . 

.     14536    . 

..     778S2 

^- 

-.. 

1864 

8098    ... 

49789    . 

.      5418    . 

.    14014    . 

..    79197 

— 

— . 

1863 

22765    ... 

62071     . 

.     10211    . 

,      1882    . 

..    98478 

Stock,  Apr.  2 

7  18B5  ... 

11894    ...    66.5S4    ...    18076    . 
12138    ...    42216    ...    10245    .. 
20686    ...    32482    ...    16663    . 
Including:  other  kinds. 

.    15672    . 
.    26327     . 
.      2706    . 

18ti4  .... 

..    90095 

1803  .... 

..    74493 

* 

CorroN  Afloat  to  Europe. 

Coast,  for  Forei^ 

Total 

Total 

London. 

Liverpool 

orders. 

ports. 

1865. 

1864. 

From 

bales. 

bales. 

bales. 

bales. 

bales. 

bales. 

340  . 

630  . 
16517  . 
156S9  . 

.     270737 

897 

.        4645 

.'.    2875  '. 

.      SlOl  ... 

618 ;" 

276173  ... 

1527  .. 

21780  .. 

18064  ... 

Madras 

20719 

Ceylon  aiui  Tuticorln 

6776 

Calcutta  

11633  . 
270  . 

.      33219 
.      41070 



260  ... 

45102  ... 
41340  ... 

42409 

Chna* 

96464 

Japan* 

66  . 

66  ... 

6476 

1865 

45144  . 

.    360668  . 

..     2376  .. 

.      6969  ... 

404058  ... 

1884 

64299  . 

.    3884)5  . 

..    3685  .. 

.    31198  ... 

•*•      •*• 

437637 

NEW  YORK.— April  15. 
Very  little  change  has  taken  place  in  the  value  of  cotton  since 
our  last  report.  At  the  closinn;  prises  of  last  week,  however,  con- 
siderable business  has  been  transacted.  The  total  import  since 
Sept.  1  is  now  187,611  bales.  The  export,  from  April  1  to 
April  11,  amounted  to  1,951  bales,  against  3,105  bales  last  year. 
Annexed  are  the  prices  current : — 

Kew  York  Classificatiok.  New  Orleans 

Upland.  Florida,  Mobile.        and  Texas. 

c  c  c  c 

Ordinary  22    22 

Good  orjinarj' 26    .........      26 

Middlin?   85    35 

Good  miiidling 40    40 

Middling  fair  43    43 


22    

22 

26    

28 

35    

....       37 

,    40    

4'» 

43    

...       43 

MARKETS  IN  THE  MANUFACTURING  DISTRICTS 


On  the  whole,  a  full  average  business  has  been  transacted  in 
goods  in  most  of  the  leading  markets,  and  prices  have  been  well 
supported.  The  iron  trade  has  continued  firm  at  full  quotations  ; 
but  the  demand  for  coals,  both  for  home  use  and  export,  has 
fallen  off. 

Manchester,  April  27. — Towards  the  'close  of  last  week  the 
feeling  of  confidence  iu  the  strength  of  the  market  gained  ground 
very  observably,  and  a  large  business  was  done  at  advancing 
prices.  On  Monday  and  Tuesday  this  week,  the  news  of  General 
Lee's  capitulation  caused  the  market  to  be  rather  less  active,  but 
owing  to  the  strong  position  of  manufacturers,  the  giving  way  in 
prices  was  almost  nominal.  To-day,  the  idea  that  the  North  may 
have  internal  ^troubles,  owing  to  the  assassination  of  President 
Lincoln,  has  caused  manufacturers  and  spinners  to  raise  thtir 
prices,  notwithstanding  which,  they  have  been  able  to  do  a  mode- 
rate business,  when  the  time  required  for  delivery  has  not  been 
too  long.  It  is  at  present  exceedingly  difficult  to  place  orders  for 
early  delivery,  especially  in  the  case  of  the  better  makes  of  shirt- 
ings for  India  and  China,  which  are  largely  contracted  for.  Print- 
ing cloths  are  in  increased  demand,  and  are  becoming  scarce. 
Domestics  and  T  |  cloths  are  still  comparatively  abundant,  but  they 
are  commanding  increased  attention.  In  yarns,  a  large  business 
has  been  done  at  advancing  price?,  and  spinners  are  generally  well 
in  order  for  both  home  trade  and  shipping  qualities. 

COKPARATIVK  StATKMEKT  OF  THK  COTTOS  TrADE. 


Price 

Apr.  27, 

1865 


Raw  Cotton. 
Upland  fair : per  Ibj 

Ditto  good  fair 

Pemambuco  fair 

Ditto  good  fair 

No.  40  McLE  Yarn,  fair,  2nd  quality 

No.  30  Watur  Twist,         ditto       

26-in,  66  reed.  Printer,  29  yds,  4  lbs  2  oz 
27-ln,  72  reed,  ditto  ditto  5  lbs  2  oz 
39-ln,  60  reed.  Gold  End  Shirtings,  37J 

yards,  8  lbs  4  oz 

40-in,  66  reed,  ditto,    ditto,    8  lbs  12  oz 

40-in,  72  reed,  ditto,    ditto,     9  lbs    4  oz 

89- in,  48  reed.  Rod  End  Long  Cloth,  36 

yards.  9  lbs  


Price  I  Price  Price  \  Price 
Apr.  ■  Apr.  i  Apr.  I  Apr. 
1864  I  1863      1862      1861 


d 
Oj 

"si 

10 
4 

4 


12  0 

17  3 

19  3 

20  6 

'17  0 


9  10} 


0 
0 
0 

0 

1 

0  llf 
5 


Price 
Apr. 
1860 


8    4i|  9    0 


J^badford. — The  tendency  of  prices  in  the  wool  market  has 
been  upward.  In  yarns  there  is  little  change  to  note.  The  little 
speculative  feeling  which  was  springing  up  has,  in  a  great  measure, 
disappeared.  Business  in  piece  goods  is  restricted,  and  the 
disposition  of  all  our  traders  is,  as  far  as  possible,  to  defer 
their  purchases,  and  await  the  arrival  of  further  news  from 
America. 

HUDDESSFIELD,— A  better  feeling  has  pervaded  the  market. 
Purchases  of  better  class  heavy  trouserings  have  been  made  more 
freely,  and  plain  goods  of  all  kinds  have  received  more  attention. 
There  have  been  also  inquiries  for  light  goods. 


Leeds. — Plain  and  ordinary  cloths  have  had  quite  as  much 
demand  as  sunimef  and  fancy  fabrics.  The  Australian  and  the 
French  demands  for  the  Yorkshire  woollen  goods  appear  to  be 
both  on  the  increase.  Wools  are  rather  ttiftWr,  holders  showinT 
le.'S  disposition  than  last  week  to  sell  on  any  but  the  topmost 
quotations. 

Nottingham. — There  has  been  a  slight  improvement  iti  the 
demand  for  silk  mechlins.  Black  silk  lacts  do  not  sell  freely,  but 
the  demand  for  these  goods  is  expected  shorily  to  improve.  The 
cotton  lace  trade  remains  inactive. 

BiRsiiNGHAM. — The  trade  of  this  town  continues  dull.  Manu- 
facturers in  all  the  principal  branches  report  to  that  effect,  and  as 
a  rule  there  are  very  few  orders  on  the  books  beforehand. 

Glasgow. — To-day  warrants  are  quoted  55s  3d  cash,  and  56s 
3d  three  months,  sellers  at  close.  G.M.B.  No.  1,  5'n  Cil ;  No.  3, 
54s  9d ;  No.  1  Coltness,  61s ;  Gartsherrie,  60s ;  Colder,  57s ;' 
Glengarnock,  57s;  Eglinton,  54s  ;  Kinniel,  5os. 

Dundee. — ^I'he  better  qualities  of  flax,  on  the  spot,  have  been 
much  inquired  for.  There  has  also  bei  n  mi  re  inquiry  for  flax  on 
contract,  and  business  has  been  done,  in  s-me  initan'oes,  at  11  to 
2/ per  ton  advance.  Jute  is  also  somewhat  firmer,  and  although 
prices  cannot  be  said  to  have  improved,  no  further  decline  has 
taken  place.     The  demand  for  linens  liasi:nproved. 


C  0  R  jS 


AMERICAN  GRAIN  AND   FLOUR  MARKETS. 

New  York,  April  10. — There  was  less  activ  ty  in  the  market 
for  state  and  western  flour,  and  prices  of  all  grades  declined  10c  to 
20 3,  owing  to  the  fall  in  gold.  "We  quote: — Flour— Superfine 
State  and  Western  j^7.40  to  $7.75  ;  common  1 1  medium  extra  AVest- 
ern,  $8.00  to  ^8.50;  common  Canadian,  §8.10  to  $8.55  ;  rye 
flour,  superfine,  $5.70  to  6  50;  corn  mtui,  Brandywine,  $6.50. 
The  wheat  Market  ruled  very  quiet,  and  prices  were  nominally 
2c  lower.     The  corn  market  was  scarcely  so  fiiin. 

New  York,  April  15. — Rather  more  business  is  doing  in  wheat 
and  flour,  and  prices  are  somewhat  irregular. 


L0N5)0N    MARKETS. 

La-aTE  of  THE  CORN  TRADE  FOB  THE  WEEK. 
Mark  Laxe,  Frtdat  Evening 

The  arrivals  of  English  wheat  up  to  our  m;uket,  this  week, 
coastwise  and  by  land-carriage,  have  been  <in  a  m  derate  scale, 
and  in  improved  condition.  Both  red  and  white  qualities  have 
changed  hands  steadily,  at  an  advance  in  the  quotations  of  Is  per 
quarter,  and  at  which  good  clearances  have  been  effected.  The 
imports  of  foreign  »  heat  have  been  on  the  increase.  Selected  qua- 
lities have  produced  quite  as  niu  h  money  as  of  late  ;  but  low  and 
damp  parcels  have  ruled  heavy,  on  foraier  terms.  There  has  been 
a  good  demand  for  English  burley,  at  very  fuil  prices.  Foreiirn 
samples  have  changed  hands  slowly,  at  late  rates.  Although  large 
supplies  of  foreign  oats  have  come  to  hand,  the  oat  trade  has 
continued  steady,  at  full  quotations.  Botli  beans  and  peas 
have  come  slowly  to  hand,  and  the  sale  fir  tlieni  has  been  firm, 
at  full  currencies.  Both  English  and  foreign  Hour  has  maintained 
its  previous  value.  The  imports  have  been  moderate.  Most  of 
the  continental  markets  have  ruled  steady  for  wheat,  at  extreme 
prices,  although  the  export  demand  has  not  increased.  In  barley, 
oafs,  and  some  other  kinds  of  produce,  a  good  business  has  been 
passing  on  English  account.  In  America,  the  export  trade  has 
continued  heavy.  The  stocks  of  wheat  held  in  the  Western  States 
are  represented  as  very  large.  The  various  local  markets  Have 
been  firm  for  wheat,  and  the  currencies  have  have  had  an  upward 
tendency.     All  spring  corn  has  produced  very  full  prices. 

In  Scotland,  the  wheat  trade  has  been  firm,  an  1  a  steidy  busi- 
ness has  been  doing  in  barley  and  oats  at  fully  previous  rates. 
Otherwise,  the  trade  has  been  in  a  sluggish  state. 

The  Irish  markets  have  been  moderately  firm  ;  but  the  business 
doing  in  them,  generally,  has  not  increased. 

At  Mark  lane,  to-day,  although  the  supply  of  Fnglish  wheat 
on  sale  was  very  moderate,  tlie  trade  was  dull,  and  Mooda)''s 
advance  in  prices  was  barely  supported.  In  foreign  wheat,  sales 
progressed  slowly,  but  at  full  currencies.  Bailey  ruled  firm,  at 
quite  Monday's  quotations.  Gals  were  in  good  supply,  and  steady 
request,  at  quite  previous  rates.  Beans  and  peas  ruled  firm,  at 
extreme  quotations.     The  flour  trade  was  stead> ,  at  full  prices. 

Mr  George  Dornbusch  reports  the  arrival  off  coast  of  9  cargoes 
of  grain.  The  demand  for  wheat  for  forward  shipment  has  ruled 
steady,  at  late  rates.  Maize  has  produced  rather  more  money. 
Other  produce  has  ruled  about  stationary.  Cotton  seed  has  sold 
at  6/  5s  per  ton. 

The  London  averages  announced  this  day  are  : — 

qra         8  d 

Wheat 2137  at  43  1 

Barley  850        32  2 

Oats 156        23  6 

Ship  Arrivai;3  this  'Week. 
■Wheat.  Uarlcy.  Malt. 


qrs 
English  &  Scotch  1490 
Irish  

Foreign 7150 


qrs 
850 


2890 


qrs 
2730 


Oats. 

qrs 

.       640 

,       680 

,  49180 


Flnur. 

sacks 

8'JO 


...{ 


brls 
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PRICES  CURRENT  OF  CORN.  &a 


Wheat— English,  Old  white 44 

red 39 

English,  white,  new 42 

rod^  new... 37 

Danzig  and  Kocnii^nbcrg^,  high 
mixed  50 

—  —  mixed  47 

Rostookand  Wismar,  new 46 

Stetttn,  StraUund,  nnd  Wolgast  45 

Marks  and  Mecklenbiirf? 4fi 

Danish,  Ilolfltein,  A.  Itruuswlclc  42 

Khenish  and  Itniljiint 

8t  Peter8l)urfr,Hon.,.per49(ilbs  37 
Americanand  Canadian,  rtd...  39 
Odeesa  and  Sea  of  AzotV,  soft, 

,icr4961bs  "7 

Epryptian,  Saidi i>er  480  lbs  ... 

Baklby  —  English    and    Scotcn, 

malting,  new 29 

EnffUsh  and  Scotch  distilling...  28 
—  —     gi-inding...  26 

Saale  maltinj? 

Danish  distillinjr...  25 

—  grinding...  24 
Odessa  and  Danube,  per  400  lbs  20 

Bkans — ETi/^Iiah,  new 35 

j^iitch,  Hanoverian,  and  French  3& 
Egyptian  &  Sicilian 

PiAs— English,  white  boilers,  new  38 

—  grey,    dun,    and 

maplo 3i 

—  blue 

Foreign,  white  boilers, 

—       feeding  


46 
41 
46 
40 

62 
50 
48 
47 
46 
44 

40 
41 

88 


36      37 


Oats — English,  Poland  &  notato  2S 

—  white,  feed  20 

—  black 20 

Scotch,  Hopetown  and  potato...  '23 

—  Angus  and  Sandy 23 

—  common   22 

Iriah,  potato   22 

—  White,  feed ^.„  19 

—  Black   19 

—  Light  Galwev 

Danish 20 

Swedish   20 

Russian 19 

Dutch  and  Hanoverian 20 

RYi>-EngH8h 29 

Tares — English,  winter per  qr  ... 

Foreign,  large,  sprinj;  50 

Indian    Corn,    per    480    lbs— 

Americuu,  white   

^         yellow  and  mixed  „, 
Qalatz,    Odessa,    and    Ibraila, 

yellow  29 

Fi,ouK,  per  230  lbs— Town  made 

delivered  vo  ihd  ^aker SB 

Country  marks 26 

ynmch  and  Belgian 31 

American  and  Canadian  fancy 

brands  per  196  Iba 24 

An^ericiui  superfine    to    extra 

tupaninc 22 

American  common  to  fine   21 

—        heated  and  sour 20 

Oatmeal — Scotch,  fine,  per  Ioe    £  10 
—  —        round 10 


COLONIAL  AND  FOREIGN   PRODUCE  MARKETS. 
TKANSACTIONS  OK  THE  WEEK. 

Mincing  Lase,  Friday  Night. 

SuGAE. — A  large  biusiness has  been  done  at  Is  advance,  or,  in  some 
cases,  even  Is  Gd  to  28  Gd  per  cwt  recovery  on  the  lato  lowest  quota- 
tions, including  clayed  and  unclayod  Manilla.  The  market  is  still  active, 
although  the  speoulatiae  demand  which  occurred  on  Monday  and  Friday 
has  partly  abated.  Importers  remain  firm,  and  some  will  not  sell  in 
anticipation  of  a  demand  for  America.  Floating  cargoes  of  foreign  have 
sold  freely  at  higher  rates.  Extensive  transactions  occurred  in  West 
India,  4,360  caslis  selling  to  yesterday  (Thursday)  afternoon. 

Mauritius. — Several  parcels  have  sold  by  private  contract  during  the 
week  :  fine  yellow  and  white  gi-ainy,  383  6d  to  40s  (lis  8d  duty) :  grainy 
and  crystallised  (10s  Gd  duty),  32s  to  37s;  soft  brown  and  yellow, 
233  6d  to  32s.  These  quotations  are  included  in  4,617  bags  sold  by 
auction. 

Bengal. — 15,000  bags  have  been  sold  by  auction  and  privately.  White 
Benares,  34s  to  36s  Gd ;  Gurpatta  date,  32a  Gd  to  33s  6d ;  low  soft  brown, 
23s  to  25s  Gd  per  cwt. 

Madras. — 3,480  bags  offered  by  action,  chiefly  met  with  buyers  :  soft 
brown  and  yellow,  2G3  to  31s ;  grainy,  35s  to  37s.  Considerable  busi- 
ness is  reported  by  private  contract :  Jaggery,  238  Gd  to  243  ;  date  kind, 
25s ;  and  native,  253  to  2Gs  Gd ;  grainy  Jaggery,  25s  to  253  Gd  per  cwt. 

Natal. — 1,71G  bags  sold  at  2G3  to  34s  per  cwt. 

Manilla. — Extensive  transactions  have  taken  place :  clayed  at  293  to 
298  Gd ;  unclayed,  25a  to  263  per  cwt. 

Other  Fweiipi. — ^Fivo  floating  cargoes  of  Havana  are  reported  sold 
for  the  United  Kingdom,  No.  11^  to  12^,  24s  Gd  to  25s  6d.  Three  of 
Cuba,  at  2l8  to  22s.  One  of  Porto  Rico,  at  22s.  One  off  the  coast,  at 
323  3d.  About  1,800  casks  Cuba  on  the  spot  have  realised  31a  Gd  to 
32s.  650  casks  Porto  Rico,  at  34s.  2,800  boxes  Havana,  at  34s  Gd  to 
398.  By  auction,  289  casks  Cuba  sold  as  follows  :  brown  and  grey,  273 
to  323  ;  groceiy,  353  to  SGs  6d  ;  grainy,  323  Gd  to  3Gs.  592  boxes 
Havana  were  taken  in  above  the  value.  2,250  boxes  Cuba  wore  sold : 
grainy,  348  Gd  to  41s  6d  ;  brown  and  yellow,  278  to  34s  <>7  cases  188 
bags  Bahia  sold  at  288  to  35s.  30G  casks  Porto  Rico  sold  at  31s  to 
358  Gd  per  cwt. 

Refined. — Sales  of  dry  goods  have  been  made  at  Is  per  cwt  recovery, 
from  the  late  lowest  point,  including  the  lower  quaUties  at  433  per 
cwt. 

Tea. — There  has  been  some  further  speculative  buying,  and  the  im- 
porters generally  require  higher  rates.  Yesterday,  892  packages  of 
Indian  growths  went  with  spirit,  676  packages  finding  buyers  at  en- 
hanced rates. 

Coffee. — A  firm  tone  prevails  in  this  market,  although  the  transac- 
tions have  not  been  so  large  as  last  week.  A  floating  cargo  of  good 
firsts  Rio  has  sold  at  G8s  Gd  for  Gottenbnrg,  one  of  ordinai-y  at  573  Gd 
for  a  near  port,  and  other  business  done  in  this  description,  of  which 
particulars  do  not  transpire. 
'f  Rice. — A  large  business  has  been  done  in  soft  grain  descriptions  at 
'  ratlier  higher  prices,  ranging  from  9s  to  10s.  Some  white  Bengal  is 
reported  at  lis  Gd  to  158  8d,  and  pinky  Madras  at  lis  Gd.  Since  last 
Friday  a  floating  cargo  of  Necrancio  Arracan  has  sold :  10s  9d  for  the 
United  Kingdom;  lOs  4^d  for  the  continent.  5,294  bags  common 
Bassein,  by  auction,  sold  at  8s  9d  per  cwt. 

lupoaTa  aud  i»,.i.ivKuiKS  ot  Kice  to  April  22,  with  Stocks  on  hand. 

1865.  

imports tons    219S0 

Oeliveries liiSO 

Swell; 43770 

Saoo. — 503  boxes  offered  by  auction,  sold  at  19s  to  193  Gd  per  cwt 
for  fair  small  grain. 

Cinnamon. — The  quarterly  sales  went  off  at  Id  to  4d  per  lb  decline. 
3,000  bales  about  throe-fourths  sold,  at  and  afterwards. 

Oils.— Linseed  rather  quiet,  at  Sis  9d  to  323  per  cwt  on  the  spot 
here.  Rape  oils  toud  upward,  owing  to  the  favourable  advices  respect- 
ing the  continental  crops. 

IHPOETS  mid  Deliveeies  of  SALTTKxnE  to  April  2S,  witli  Stocks  on  hand. 


1864. 

1863 

1862 

20530  . 

.  10820  . 

.  174i»0 

IS-lOO  . 

.  21G40  . 

.  17470 

47980  . 

.  S3280  . 

.  29950 

18G5 

Imports    tons      1800 

Deliveries « 37^0 

Stocks  6450 


1864 
3650 
3S60 
6350 

'■    ^'« 


ises 

7620 
45^0 
6810 


18«2 
6140 

5B00 
3370 


Pasticclass  op  Tallow.— Monday,  April  24, 18««. 

1802.  1863.  1864.                188S. 

ca.Its.  caflks.  CMsks.           caslcs 

Stoclc  this  (Iny, 36,018  ...  42,294  ...  50,382  ...    3.5,656 

Delivered  last  week  1,424  ...      1,173  ...  ],211  ...      1  34» 

Ditto  from  1st  June 112,874  ...  73,86.3  ...  6»,.081  ...    88',497 

AlTival  last  week    379  ...       1.C40  ...  477 

Ditto  from  Ist  June 92,730  ...  77,878  ...  83.116  ...'     78131 

Price  of  Y.C 46b  0<1  ...  43s  6d  ...  404  3d  ...    42s  3<l 

Price  of  Town 47«  »d  ...  44s  3d  ...  42s  3d  ...    42s  3d 

ADDITIONAL  NOTICES. 

Refined  Suoab. — The  home  market  for  refined  sugar  opened  Tery 
animated  at  an  advance  of  Is  to  Is  Gd  of  most  descriptions  of  goods,  but 
closes  r.ither  quieter.  In  Dutch  crushed  several  sales  liave  been  made 
at  rather  improved  prices  for  forward  delivery,  100  ton*  of  fine  French 
loaves  landed,  sold  at  31s  6d,  usual  conditions. 

Tobacco.— Wo  have  to  report  a  quiet  market ;  holders  are  firm  for 
good  and  fine  descriptions.  The  late  news  from  the  States  has  not  in  the 
least  influenced  the  market. 

Timber. — The  large  consumption  of  wood  since  last  importation  doaed 
has  made  a  sensible  reduction  in  the  dock  stocks,  and  of  some  classes  of 
colonial  deals,  viz.,  pine  and  spruce,  the  quantity  is  short,  and 
the  prices  have  advanced.  With  pine  timber  and  colonial  hard  woods 
the  market  is  still  overladen,  and  lower  prices  are  consequently  quoted. 
Baltic  fir  timber  does  not  lift  in  price,  though  the  stock  is  not  exten- 
sive ;  indeed  the  trade  in  square  timber  has  for  many  months  been  com- 
paratively a  forced  one.  Baltic  deals  are  steadily  maintained  at  uni- 
form prices,  while  they  are  gradually  passing  into  consumption.  Ship- 
building hard  woods  are  further  depressed,  stocks  and  supplies  being 
excessive. 

Leatheb.— The  leather  trade  of  the  past  week  hag  shown  rather  mo»e 
activity.  At  Leadenhall  on  Tuesday,  however,  there  was  a  large  supply 
of  fresh  goods,  without  any  con-espouding  increase  in  the  demand.  The 
articles  of  light  common  dressing  hides,  good  light  English  butts,  Eng- 
lish shoulders,  bellies  English  and  foreign,  light  calf  skins,  and  good 
East  India  kips  have  been  the  most  saleable.     Prices  are  unaltered. 

Metals. — A  moderate  amount  of  business  has  been  reported  this 
week.  Copper  is  quiet  and  without  change.  Iron  is  in  better  demand 
with  prices  a  shade  stiffer.  Tin — Straits  fell  21  a  ton  on  receipt  of  the 
American  news  on  Wednesday,  but  shows  signs  of  rally  again  at  the 
close.  Lead  and  spelter  but  little  inquired  for.  Tin  plates  find  a  more 
ready  sale. 

Tallow. — Official  market  letter  issued  this  evening: 

•  d 

Town  tallow 42  3 

Fat  by  ditto   „.  2  o| 

Yellow  Russia  42  6 

Melted  stutf  , 81  0 

Rough  ditto   [..[.,  17  0 

Greaves 19  0 

Good  drcffs « „ ..,,  7  f 


METROPOLITAN  CATTLE  M.VRKET. 
Thdbsday,  April  27. — Tlie  supply  of  beasts  on  sale  at  our  market  to- 
day was  tolerably  large,  and  the  general  quality  of  the  stock  wa.s  good. 
For  all  breeds  the  trade  was  very  dull,  and  prices  declined  2d  per  8  lbs. 
Prime  Scots,  crosses,  &c.,  sold  at  4s  lOd  per  8  lbs.  Most  breeds  of 
sheep  were  in  moderate  supply.  Good  and  prime  Downs  and  half- 
breeds  changed  hands  at  full  prices,  viz.,  at  5a  lOd  to  69  per  8  lbs  out 
of  the  wool ;  bat  inferior  breeds  were  somewhat  lower  in  value  than  on 
Monday.  All  good  and  fine  lambs  sold  at  high  prices,  viz.,  at  7b  8d  to 
8s,  to,  in  some  instanses,  88  4d  per  8  lbs ;  inferior  lambs,  however, 
moved  oft'  slowly,  at  late  rates.  Calvoa  were  in  large  supply  and  heavy 
request,  at  a  decline  in  prices  of  6d  per  8  lbs — the  top  figure  being  5s  2d 
per  8  lbs.  Pigs  met  a  slow  sale,  at  late  rates.  There  was  a  large 
supply  of  suckling  calves. 

Per  8  lljs  to  sink  the  ofTal. 

s    d       s    d  I  did 

Coarse  and  inferior  beasts  3    4  to  3    8    Prime  Southdown  she«p    S  10  to  6    0 

I  Lar^c  coarse  calves  4    2        4    8 

J  Prime  .small  ditto 4  10        6    8 

Lar^  ho^s „.,    3    6        4    4 

Small  porkers 4    6        4  !• 

Suckling  calves. each  18    0      21    0 

Quarter  old  store  pigs...   30    0      2$    Q 


Second  quality  ditto  3  10  4    2 

Prime  lar^e  oxen    4    4  4    6 

Prime  Scots,  &c 4    8  4  10 

Coarse  and  interior  sheep  4    0  4    8 

Second  quality  ditto  4  10  6    2 

Prime  coarse-woollsd  da.  5    4  6    8 


Lambs  6s  8d  to  Ss. 

Head  of  stock  on  sale. 

Total  Supply— Beasts,  I.ISO  ;  cows,  125  ;  sheep,  7,850  :  calves,  J90  ;  pics,  MO. 

Foreign  Supply— Ucasts,  750 ;  cows,—;  slieep,  3,230;  calves,  340;  pigs,— . 


Inferior  beef  3 

Middling  ditto   3 

Prime  large  ditto  4 

Prime  small  ditto 4 

Veal - 4 


NEWGATE  .\XD  LE.VDENH.\LL. 

Per  8  lbs  by  the  ciirctss. 
d 


d 

2  to  3  4 
6  3  10 
0  4  2 
2  4  4 
0  6  0 
Lambs,  7 


Inferior  mutton 4 

Miildling  ditto    6 

Prime  ditto « 6 

Large  pork 3 

Small  pork 4  10 

s  to  8s  Od. 


d  s 
6  to  6 
2        6 


i 

0 

6  10 
4    4 

6     8 


HAY  MARKETS. 
TiiuHSDAV,  April  27. — Only  moderate  supplies  of  hay  and  straw  are 
on  sale,  yet  the  trade  is  dull  at  drooping  prices,^  •>•■'  ■■  ■^^^  •*•»»< 

Smithfield.       Cumberland.       ^rhitecbapeI. 
8  s  s  s  s  8 

Mc.ndowhny  90  to  110    ...    95  to  115    ...    90  to  110 

riovfr 110  to  ISO    ...  110  to  130     ...  110  to  130 

Straw  ..- _ 28  to    34    ...    30  to    38    _.     28  to      34 


LIVEEPOOL      MAEKETS. 
WOOL. 

CFROH  O0R  OWN  CORBESPOTroSKT.) 

Friday,  April  28. — The  East  India  wool  sales  were  brought  to  a  close 
on  Wednesday.  The  total  quantity  offered  was  11,700  bales,  wliicli, 
however,  did  not  comprise  much  of  good  wools ;  the  bulk,  in  conse- 
quence, sold  .it  a  reduction  in  price  from  last  sale  rates  in  January, 
whilst  the  better  kinds  realised  a  small  advance.  The  sundry  other 
descriptions  will  be  brouglit  forward  on  the  2nd  to  5th  proximo, 
amotmting  to  about  19,000  Irnlcs. 
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CORN. 

fFaOM  OUR  OWK   COEEKSPOSDEXT.) 

Friday,  April  28. — Wheat  in  fair  demand  at  full  prices  of  Tuesday ; 
flour  unchanged. 


Cfjt    <?pa|cttf. 


Tuesday,  April  25. 
UANKRUPTCIES  ANNULLED. 
S.    Priestly,    Horton,    Yorkshire,    farmer — J.   Wood,   New   Malton, 
builder. 

BANKRUPTS. 
A.  Baldwin,  St  Peter's  road,  Mile  end,  clerk— R.  D.  Carslake,  Rich- 
mond road.  Hackney,  baker — J.  S.  Chenhall,  Tokenhouse  yard,  and 
Englefleld  road,  Islington,  mining  engineer — G.  Grafter,  Strand,  brick- 
layer— S.  L.  Curgenven,  Woolwich,  Captain  in  H.M.  MiUtary  Train — T. 
Dike,  Dorset  street,  Pimlico,  bootmaker — D.  Farrance,  West  street,  Mile 
end  Old  town,  licensed  Tictualler — W.  Gander,  Longfellow  road.  Mile 
end  road,  builder — F.  C.  Greetham,  Landport,  tobacconist — G.  GuUen, 
New  York  street,  Bethnal  green  road,  willow  cutter— G.  J.  Hessing, 
Crown  row,  Walworth,  cheesemonger — E.  Holland,   Kensworth,   Herts, 

grocer ^H.  Knight,  Slough,  baker — A.  Lucas,  Richmond  road,  Hackney, 

shipping  agent — C.  R.  Mathews,  High  street,  Bloomsbury — J.  Michaelis, 
Cannon  street,  importer  of  foreign  goods — 1.  Parasiers,  late  of  East  Wick- 
ham,  schoolmaster— R.  T.  Robeson,  Bromley,  shorthand  writer— J.  Shaw, 
John  street,  Hackney,  boiler  maker — J.  Surridge,  late  of  Park  road. 
Forest  hill,  plumber — A.  H.  Symes,  Charlotte  street,  Old  Kent  road, 
lighterman — G.  R.  Terry,  Brighton,  stonedealor— R.  Allen,  late  of  Bar- 
ton, baker — H.  Armstrong,  Mulgrave  Alum  works,  near  Wliitby — R. 
Baxendale,  Pemberton,  near  Wigan,  deputy  fireman — T.  Broomfield, 
Warwick,  baker — J.  Caddick,  late  of  Peasley  Cross,  Lancashire,  grocer 
J.  H.  Craven,  late  of  Heifer  Law  Bank,  near  Alnwick,  cattle  sales- 
man  J.  A.   Cushion,  Southrepps,  Norfolk,  farmer — J.  Dale,  Conway, 

butcher— E.  Gamer,  Belbroughton,  farrier— W.  George,  Chepping 
Wycombe,  chair  manufacturer — W.  Hancock,  BirUngham,  Pershore, 
builder — J.  Howard,  Burringham-on-Trent,  tailor — J.  Jarman,  Bury, 
coachbuilder — J.  0.  Jenkins,  Exeter,  cattle  dealer — D.  Jones,  hate  of 
Wilton,  builder — J.  Jones,  Wednesbury,  h.ay  dealer — T.  Kershaw,  Shaw, 
near  Oldham,  stonemason- E.  W.  Markcrow,  Kingston-upon-Hull— H. 
Mecklenburg,  Manchester,  commission  agent — S.  Mitchell,  High 
Wycombe,  saddler — S.  Montgomery,  Tranmere,  schoolmaster — J.  Moore, 
Birmingham,  gun  barrel  manufacturer — J.  M.  Nicholas,  St  George, 
Glocestershire,  merchant — H.  Priestly,  Bradford,  Yorkshire,  tinner — 
W.  Rawding,  Swinderby  farmer — J.  Roberta,  Colwyn,  near  Conway, 
joiner — C.  Shears,  Exeter,  innkeeper — G.  E.  Silcox,  Bath,  jeweller — F. 
J.  and  N.  Strahan,  Cheetham,  wholesale  chair  manufacturers — H. 
Stringer,  Warrington,  licensed  victualler — G.  Taylor,  Fairfield,  near 
Liverpool— A,  Teal,  Shalford,  stationmaster— J.  M.  Temple,  Darlington, 

maltster ^W.  Thomason,  Manchester — F.  K.  Trotter,  Lincoln,  surgeon — 

T.  Watson,  Ainstable,  joiner — G.  Weston,  Calno,  builder — J.  Woodcock, 
Sheffield  edge  tool  manufacturer. 

SCOTCH  SEQUESTRATIONS. 

J.  Fraser,  Paisley,  printer — A.  MTjelLan,  Knockdon,  near  Maybole, 

Ayrshire,  underwriter — J.  Maiklem,  Glasgow,  carter- — J.  Bacon,  Dundee, 

grate  manufacturer — A.  Sutherland,  Alloa,  tailor — W.  Anderson,  jun., 

GHasgow,  manufacturer — A.  MiUar,  Glasgow,  pawnbroker — G.  M'Lean, 


Hoynish,  Tyree,  farmer — A.  Macgregor,  Ferris,  mason — J.  Young, 
Glasgow,  engi'aver — P.  Renney  and  A.  A.  F.  Cross,  Dundee,  manu- 
factm-ers. 

GAZETTE  OF  LAST  NIGHT. 
BANKRUPTS. 
H.  Barnes,  Tetton,  blacksmith — S.  CuiTy,  Goswell  road,  manager  of 
a  bath — A.  Preoenziui,  Essex  street,  merchant — A.  Street,  Old  Bromp- 
ton,  lodging-house  keeper — C.  Turner,  Cromer  street,  chemist — L.  B. 
Vandeau,  Hoxton,  artificial  florist — J.  Wilshor,  jun.,  Francis  street, 
coach  smith. — R.  Martin,  Lambeth — A.  C.  Horvot,  New  Peckham,  clerk 
— J.  O'Connell,  Woolwich,  surgeon — H.  Ingram,  Lambeth,  wardrobe 
dealer — J.  Croghan,  Jubilee  street,  farmer — T.  P.  Durrant,  City, 
accountant — H.  0.  R.  Lorenz,  Tonbridge  street,  merchant — G.  Galloway, 
Shadwell,  timber  merchant — B.  S.  Jackson,  Upper  Hoiloway,  dentist— 
M.  A.  Sly,  Soho — J.  Tuckwel),  Kidlington,  publican — -T.  M.  James,  St 
Jehu  street  road,  house  agent— J.  Winter,  Hampstead,  surgeon — J. 
Rubino,  City,  clerk — W.  C.  Livermore,  jun.,  Bethnal  gi'een,  builder — 
T.  M.  Smith,  Red  Lion  passage,  greengrocer — W.  N.  Crampton,  Clay- 
lands  road,  clerk — C.  Wilson,  Bayswater — C.  Vcnables,  Porteous  load, 
foreman — J.  S.  Hodson,  jun.,  Kentish  town,  printer — W.  B.  Coombe,  Old 
Bond  street,  licensed  victualler — T.  Smith,  Basinghall  street,  merchant 
— W.  Lambert,  Pevensey,  grocer — G.  W.  Hewlett,  Plaistow,  builder 
— L.  C.  Spencer,  Dalston,  clerk — A.  F.  Boyd,  Wliite  Lion  court,  wine 
merchant — ^G.  J.  Budd,  Queen  street,  dairyman— J.  Gathercole,  Brixton 

A.  M.  O'Brien,  Wolverhampton — J.  0.  Jenkings,  Exeter,  cattle  dealer — 
T.  G.  Gait,  Saint  Sidwoll,  dealer  in  drapery — G.  Wilcock,  Windhill — ^W. 
N.  Baxter,  Thornton-lo-Moor,  clerk — E.  Langfield,  Marsden,  general 
dealer — J.  Coatsworth,  Kingston-upon-Hull,  stationer — E.  Owens,  Tran- 
mere, builder — J.  Pritchard,  St.  Helen's,  tragedian — T.  Owen  the  elder 
and  T.  Owen  the  yoimger  Llandudno — W.  Sutton,  Turton,  publican — 
J.  E.  Brown,  Openshaw,  book-keeper — E.  Skinner,  Bii-mingham — J. 
Moseley  the  eider,  West  Bromwich — R.  Fitfield,  Birmingham,  coach 
builder — J.  H.  C.  Horner,  Birmingham,  stationer — W.  Dean,  Castle- 
gate,  butter  factor  —  J.  Shaw,  Huddersfleld,  slater  —  J.  Walker, 
Rotherham,  beerhouse  keeper— F.  K.  Ette,  Sheffield  licensed  victualler 
H.  Holden,  Bury,  grocer — T.  Read,  Great  Grimsby,  chemist  — 
C.  Berridge,  Stamford,  cordwainer — R.  Wood,  Mossley  Bottoms — J. 
Heaword  the  younger,  Redditoh — H.  McCabe,  Everton — W.  W.  Morley, 
Blackburn — P.  Duckworth,  New  Brighton,  builder — J.  RoUason,  Salford, 
metid  broker — J.  Lewis,  Cheetham — J.   Knowles,  Parr,   coal  miner — J. 

B.  Topham,  Timperley — J.  Ellis,  Chester,  painter — J.  Dixon,  Haberg- 
ham  Eaves — 0.  Manaton,  Bodmin,  accountant — R.  Barker,  Lavei-thorpe 
and  ColUergate,  carver — J.  Dodds,  Bishop  Aucl<land,  joiner — J.  Nattriss, 
Riccall,  grocer — W.  Farmer,  Solihuli,  cab  proprietor — J.  Moore,  Daw- 
ley,  farmer — W,  H.  Hodgson,  Newcastle-iipon-Tyne,  glazier — E.  Crook, 
Marlborough,  innkeeper  —  T.  Little,  WaUord,  farmer  —  H.  Hodges, 
Leicester,  fishmonger — F.  King,  Freemmantle,  horse  dealer — J.  Chap- 
man, Bury  St  Edmund,  engine  driver — J.  Edwards,  Pwllheli,  baker — 
J.  AUsop,  Tettenhall,  milkseller — J.  Kimberley,  Willenhall,  screw  manu- 
facturer.— W.  Evans,  Bilston,  poulterer — R.  Greenhouse,  Wolverhamp- 
ton, butcher — J.  Saunders,  Smeeth,  baker — L .  Coates,  Brighton,  milli- 
ner— J.  R.  Gregory,  Hanslope,  butcher  — T.  Osborne,  Brighton,  coach 
maker — W.  Brown,  Halifax,  heald  maker — J.  Roylanno,  Mossley,  tin 
plate  worker — R.  B.  Roberts,  Canton. 

SCOTCH  SEQUESTRATIONS. 
W.  M'Ewan,  Glasgow,  writer — C.  Bowman,  Montrose,  ironmonger — J. 
Ronaldson,  Stromness,  farmer. 


®fRcial    mnUhma    STraflfc    Xt«twrn!S. 


Amoant 

•xpended 
per  last 
Report 


£ 

1,«90,697 

490.000 

4,088,650 

10,47tt,760 

1,818(894 

1,100,000 

22,000,000 

16,174,683 

22,308,600 

11,1  Oil.O  0 

16,i>(ia,880 

1,708,671 

5,694,160 

45,000,000 

5,074.001 

20,430,917 

61,751,920 

2,l(i8,261 

12,979,73s 

16.2S4  466 

4,443,602 

794,244 

13,330,141 

688,716 

2,869,447 

24,470,555 

3,62.'j,670 

967,141 

15,969,662 


81,816,050 


Avaraga 

cott 
per  mile. 

£ 

12,431 

18,214 

83,368 

37,219 

10,372 

17,460 

20,000 

14,821 

33,740 

20,000 

41,841 

17,086 

14,713 

37,344 

14,707 

60,697 

40.653 

:j77,088 

48,432 

81,162 

61,717 

17,650 

54,96J 

21,025 

69'.',362 

86,909 

13,834 

13,482 

25,967 


28,923.< 


Dividend  per  cent. 


Year  1868. 


£    s  d 

4    0  0 

9  10  0 

4  10  0 

6  15  0 


4     0 
6     0 


I 


2,368,660 

263,184 

5,536,080 

21,795 

2,t86,5n4 

23,775 

3,526  976 

28,558 

17,.572,800 

55,981 

2,800,000 

85,600 

1,631,198 

26,916 

1,375.947 

13,041 

1,454,559 

33,058 

1  17 

5  0 

6  10 
6     0 

4  7 

2  10 
0  15 

5  10 
S    2 

3  15    0 

5  0    0 

6  0    0 


First  half   Second  half 
1864.  1864. 


£    s  d 

1  10  0 
4  15  0 

2  6  0 

3  5  0 

2  "n  0 

2  10  0 


6  0 

0  15 
8  10 

5  0 

6  7 
4  10 
4  10 

1  10 
4  17 
4  0 

2  8 


6  12 

7  ir. 

6  10 
3  15 
6  0 

0  18 
6  3 

1  7 
9  10 
5  0 
3  12 


0  12 
2  10 
2  16 
2  10 
2  6 

1  10 


2  17  6 

2  17  6 

1  16  3 

2  10  0 
2  6  0 


£  s 
2  0 
4  16 

2  15 

3  12 


3  0 

1  7 
5     0 

2  13 

3  10 
2  0 
2  10 

1  0 

2  16 

2  7 

1  11 

3  10  0 

4  0  0 
8  0  0 

2  0  0 

3  2  6 
0  12  6 
2  2  6 
0  16  3 

5  0  0 
2  5  0 
2  6  0 


2  0  0 


4  7  6 

2  "s  0 

1  12  6 

3  0  0 

5  10  0 

2  13 

3  0  0 
2  16  0 


3  0  0 

15  0 

8  10  0 

3  10  0 

3  17  6 

10  0 

2  10  0 
12  6 

3  2  6 
2  17  6 

1  IS  9 

4  0  0 

4  10  0 
6  0  0 

2  5  0 

3  12  6 

0  17  6 
2  17  6 

1  12  6 

5  0  0 

2  6  0 


Hams  of  Eallwtjri 


Belfast  and  Northern  Counties 

Blyth  and  Tyne      

Bristol  and  Eseter 

Caledonian 

Detroit  and  Milwaukee     ... 
Dublin  and  Drotjhedti 
East  Indian— Bengal 
Grand  Trunk  of  Canada  ... 

Great  Eiistern         

Great  Indian  Peninsula    ... 

Great  Northern      

Great  North  of  Scotland ... 
Sreat  Southern  &  Western  (Irish; 

Great  Western        

Great  Western  of  Canada 
Lancashire  and  Yorkshire... 
Londou   &Ncrth-Wcstem,  fcc..., 
London  and  Blackwall 
London,  Urigiiton  tt  South  Coast 

London  and  South-Western 
London,  Chatljam,  and  Dover    ... 
London,  Tilbury,  and  Southend... 

Vlanches.,   si-eilld,  &  Lincolnshire 

Maryport  and  Carlisle 

Metropolitan  ... 

Midland        

.Midland  Gt  Western  (Irish) 

-Monklands 

North  British  &  Edinburgh  &Glas. 

Sonh-F,«ftern— Berwicli  ...         | 

Do.  York 

Do.  Leeds 

Do.  Carlisle         

Do.  Stockton  and  Darlinston 

North  London 

yorth  Statlordshire 

.Scottish  Central     

jcottiah  Korth-Eastern    ... 

iouth-Eastem 

South  Devon  ..        ». 

raff  Vale 

Ulster 1 

Valeot'^cath         

1 
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•JOMMERCIAL 

weekly  Price  Current. 

t^  The  prices  In  the  tollowlnir  list  ar 
oaretnlly  refifted  every  Friday  afternoon 
b/  an  eminent  lioaso  in  acch  departaient 


LOKDON,  Fbidat  Etekins. 

Add  6  per  cent,   to   duties  on    peppei 

and  to>fc;co,  ond  i  per  cent,  on  wines 


T I  M  If  "n  hides— Oi  and  Cow,  plb  • 

i    i    l»l     E.  ..    .                 B      j^      j„J  „     y,^      ^^  (, 

Do  tc  ft.  Grande,  aaltd  e 

Brazil,  dry 0 

drysalted... «....,..  0 

Drysaltcd  Mauritius 0 

Bio,  dry  Rio  Orande    ._  0 

West  Coast  hides 0 


0  100 

0  sa 

0  M 


0  108 
0  84 
0  82 
0  08 
0  107 
6  71 
0  C5 

78 
S3 
96 
88 
73 
72 
96 
9C 
74 
80 
70 
63 
86 
86 
84 


0  300 
0  9S 
3  2 
6  9 
0  130 
61  0 
0    34 


alio*  Inty  Ireo  g    d 

First  sort  Pot,  U.S.  pcwt    n    0 

Montreal 28    0 

First  sort  Fearl,  U.S —    o    0 

Jlontraal _...._  31    0 

UOOOa  duty  Id  per  Ih 

West  India percwt  50 

Oaayaquil  _ 70 

Brazil  „ «...  37 

.'fOffefi  floty  3d  per  lb 
.lamalca,  f;ood  middling 

to  Una   percwt  85 

fine  Old  to  raid  7S 

focha. 'jnf^arbjed 60 

garblud,  com.  to  good  84 

garbled,  lino  100 

Jeylon, native, ord  to  line  66 

ordinary 61 

pliatation,     ordliiitry 

to  fine  nrd  -.«.  70    0 

line  fine  ord,  to  raid    78    6 
good  mid.  to  fine........  8'3    6 

Java 60    0 

8'ngiipore,ordtogoodord  54  0 
Saraatra  and  PadaMg  ...  54  0 
Madras  and  Telllyhenv  65  0 
Malabar  and  Mysore.....  67    0 

St  Domingo 60     0 

Brazil,  washed  71    C 

good  and  fine  ord 64    0 

common  to  real  ord  ...  52    0 

Costa  Rica _...  61    0 

Havana  and  Cuba 60    0 

Porto  Rico  &  La  Gnayri,  61    6 
UrugB  and  Dyes  dnty  fre« 
Aloes,  Harbadoes...pcvvt  60 

Algol,  Bologna 90 

Bark,Peruvlan,  pale.p  lb    1 

Quercitron per  cwt    6 

Camphor,  unrefined 125 

Ca-stol  oil,  good  pale  plb    0 
Saflroa 32 

CocniKEAL 

Toatritlo per  lb    5  10      3 

Mexican  „..._     8     0      3 

tio  Die— good  to  fine.    1  11      2 
TcaMEKio 

Bengal  per  cwt  2(1    0 

Madras   - - 18    C 

China _  27    0 

TSKBA  Japomica.  CltCb  '/4     6 

Gambler 22     0 

Dyovfooda  duty  Irte      £     s 
EeazilWoop  ...per  ton  60    0 

Vdstic,  Cuba „.-     8  10 

Jamaica  - — -     5  10 

Logwood,  Campeacliy...     9    0 

Jamaica  3  10 

Rkd  SADitDzas............     4  15 

Sapan  Wood  .-     7  10 

Kg'grS— French 120    4»   9d 

IPrult — Almonds  s    d      s 

Jordan,  duty  frce,neiil25    0  180 

Barbary  sweet  52    0      0 

Bitter  48    0      0 

Cdseakts,  duty  7s  p«r  cwt 

Patras,  now  ..  90    0    28    0 

Vostizza,  new    ■-•7    0    .16    0 

Island,  nevr _ 23     0     32    0 

Gulf,  new  28    0    35    0 

Fias,  duty  7s  per  cwt 

Turkey  ...  rercwl  dp  3t    0    70    0 
PbUMS,  dnty  7«  per  cwt 

French,  bottled 70 

German   20 

PauNEs,dnty  7sntwd  p  20 
Raisins,  duty  7s  per  cwl 
Valencia,  new   ,.,.....,  Til 

Muscatel ^5 

Srayrna.red  &  Chesmc  2»( 

Sultana   .,..» o7 

OaA^.OEs  s 

St  Michael.  1st  quality, 

large  boi 48    0    52 

Do.  2nd  quality 26    0    28 

Valencia  16    0    19 

Lisbon  Jt  St  Ubes,  i  cb  16 

Sicily ...,.  per  box    7    6 

Lufowi 

Messina. per  case  18    0 

Barcelona  nutfl...(>er  bag  :I0    6 

Spanish  nuts p  br   46    0 

Brazil  nuts 3'J    0 

Cchcr  nuts per  100  16    0 

riax  duty  free  £     • 

Riga  K  per  ton  61    0 

—    W  F  P  K 68    0 

St  Petersburg,  12-hcad...    0    0 

—  9-head        0    0 

Egyptian,  govt  dressed      US    0 

—       native  ditto       27    0 

Komp  duty  free 

St  Pttsbg,  clean,  per  ton  28    0 

ontshot    ..  „ 28    0 

baU'Clean 27  10 

ftlga,  RUino   .„.„     0     0 

ManilK    .,..„ 27  10 

Tast  Indian  Sann. ......  23     0 

China  grass 47    0 

J"!" 14  10 

rejections 13    0 

cuttings   ,.    ti  10 

Coir — Yarn,  cood  *;  fine  :iO     0 

ord  to  fair to    n 

fibre  23  10 

rope  22    0 

junk  !8    0 


0  0 
22  0 
32  0 
25  e 
27  0 
£  s 
70     0 

9  10 

6  10 
10  10 

3  15 

5  5 
IS     5 

64  6. 

s  d 
0 
0 


0  130 
0  0 
0     23 

0     46 

0  lie 

0  0 
0  43 
d     • 

0 

0 
0 


19 

0 

8 

6 

21 

n 

31 

0 

47 

0 

43 

0 

30 

0 

£ 

s 

66 

0 

70 

0 

0 

0 

0 

0 

70 

0 

30 

0 

80 

0 

0 

0 

0 

0 

0 

0 

44 

0 

30 

0 

48 

0 

29 

10 

14 

0 

a 

0 

60 

fl 

29 

0 

32 

0 

aO 

0 

:3 

0 

Cape,  salted 
Australian  .. 



•••••• 

New  Vork  . 

orse.p 
free 
P 

* 

East  India  .. 

Etps,  Rnssia 

S  America  H 

Indigo  dnty 

Bengal . 

Oada    

hide 
3rtb 

Madras   ..._ 

*** 

****** 

Knrpah  

" 

Manilla 

Leather  per 

Crop  hides 

do       

lb 

30  to  4 
..    60 
ts  16 

28 
ts  16 

28 
_   28 

40 

5  lb 

English    Bnt 

do 
Foreign    Bb 

do 
Calf  Skins... 

do 

24 
86 
25 
36 
36 
60 

0  m  1  5 

14  19 

12  2     2 

1     44  2     7 

0  Hi  2     0 

0  Hi  2     3 

18  2     4 

17  2     4 

do  80      100     1     2  1  10 

Dressinjc  Hides _    o  llj  1    8 


0  100 
0    80 


Shave'i       do 

Horsu  Hides,  English...  0 

do     Spanish,  per  hide  6 

Kips,  Petersburg,  per  lb  I 

do    East  India  0 


Metals— CoppEE  per  ton    £ 
Sheating,  bolts,  »c....  95 

Bottom! 100 

Old  „ _  S8 

Tongh  cake   _  91    o 

Best  select ^  92    0 

Irow,  iier  ton  £    , 

Bars,  Sfcc,  British 710 

Nail  rod _.„    s  10 

Hoops _ 9  10 

Sheets...  ._ „    9  10 

Pig,  No.  1,  Wales 3    0 

Bar _    c  15 

Rail ..    ti  13 

Pig,  No  1,  Clyde  2  12 

Swodlsh ,  .„  12  10 

LiAD,  perton — Eng.  pig  19  10 

sheet    20  lH 

red  lead  _ 21    5 

white  do  ...._„._  27    0 

patent  shot— 22  15 

Spanish  pig    _.  19    0 

Stiil,  Swedishin  kegs..  IS    5 

In  faggots _  17    0 

Speltes,  for  par  ton™  20  10 
Tim 
English  blockt,  p  ton  97    0 

hara  In  barrels  p8    0 

Kefinod  «. «.«„.Uil    0 

Banca _...  s6    0 

Straits 93  10 

d 
0 
6 

0 
6 
0 

8 
0 
0 


1 

10  1 

0  17 

2  1 

7  1 

•      £ 

0  96 
0  105 
0     81 


93  0 
£  s 
7  16 
9  0 
10  5 
10  10 


Tin  Plates,  per  box 

Charcoal,  I  C _.„  27 

Coke,        I  C.- „  22 

MOlasseB  dnty  3s  6d. 

British,  W.I per  cwt  15 

Foreign   .» .,  14 

East  India  14 

Olla— Fish  £ 

Sperm  ..._.._  per  tun  90 
Head  matter  ....« 87 


did,  Saltpetre.  s   d 

Bengal   per  ewt  27    0 

Bombay  and  Scitide  22    0 

English,  refined. ...M.«...  30    6 
NiraATEorSoDi...  ._._  14    0 

SZEDS 

Caraway ptt  cTt  3iS  0 

Canary per  qr  44  0 

Clover,  red  —...per  cwl  70 
white  .......„„._  50 

Coriander ..._™  25  0  SO 

Linseed,  foreign  per  qr  64  0  68 

English _  65  0  74 

Mustard,  br   p  bash  U  0  14 

white  -  11  0  13 

Rape,  per  last  of  10  qri  .£42  0  43 
BUkdnty  free                      ads 

Snrdah ..per  lb  23  0  26 

Cossiinbnzar  _~  16  6  20 

Oonatsa   _....«  16  0  25 

Comercolly _...  16  6  24 

BeJleah,  Ac. ....„     0  0  0 

China,  Tsatlee  _...  23  6  J8 

Taysaam._ _...  IS  0  25 

Canton _ 18  0  22 

Thrown   0  0  0 

Raws— White  Novl  .._.  38  0  40 

Fossombroue «  33  0  34 

Bologna  ..._    0  0  0 

Roya:»  ..._ _     0  0  0 

Trento _  81  0  33 

Milan   _ _ _  31  0  33 

OSQANZINES 

Piedmont,  22-24    „...  38    0    40    0 

Do  24-28    38    0    40     0 

Milan  &Bergam,  18-22  37    0    40    0 

Do.  22-24  37    0    40     0 

Do.  24-28  0    40     0 

Do.  28-32     0     0       0     0 

Teami— Milan,  22-24  „  34     0    86     0 

DC.  24-28  ._  34     0    36     0 

Bectias— Short  reel   ...    0    0      00 

Long  do  —    0    0      0    0 

Patent  do    .-._ 37    0    40    0 

Peesians    ...„ _...  16    6    w    c 

SplCOS,  in  bond— FippEE,  duty  6d 
Malabar   .........per  lb    0    4 

Eastern   _    0    3 

White  0    SJ 

Pimento,  dnty  tree 

mid  and  good  ...per  lb 
Cinnamon,  duty  tree 

Ceylon,  1,  2,3    _    10      2  10 

Malabur  &  Telllcheiy    0  10      14 
Cassia  Lionea,    duty 

tree    per  cwt    7G    0    88    C 

Cloves,  duty  free 
Amboyna    and    Ben- 

coolen  per  lb    0    4)    1    S 

Bonrbon  and  Zanzibar    0    3      0  Sf 
QiNOEB,  duty  free 
East  India  com.  p  cwt  22    0    25    0 
Do.        Cochin  and 

Calient.- „._  68    0  180    n 

African    36    0    88    0 

Mace,  duly  free... perib    0  10      3    4 
Ndtmeqs,  duty  free...p  ib    0  10      4    2 
Spirits  Rum  duty  ins  2d  per  gaL 
Jamaica,  per  gaL,  bond 

15  to  26  0  P ... .       2     8       2  10 

30  to  36 ._...„     8     0       3    2 

fine  marks 4    6      S 

Demerara,       prjof 17      1 

Leeward  Island  —  16      1 


SUGAR— Ree.  eontinaed     ■  d  s    d 

For  export,  free  o  n  board, 

Turkey  oaves,  1  to  4  lb.  49  0  0 

61b  loaves —.-.--........  36  6  37 

10  Ib     do,    ... 35  0  3« 

141b    do. . _.-.«     0  0  0 

Titlers,  22  to281b  .>_  S2  <  0 

Lnmps,40  to451b.«.....    0  0  0 

Crashed  _„.>.—>.  31  6  32 

Bastards __    9  0  0 

Treacle    15  6  18 

Dntch,  refined,  (.0.  b.  In  Holland 

6  lb  loaves  ....„„.„....„  37  0  0 

101b  do     „„ _  36  0  0 

Saperfinecrashed.«.».,    30  <  31 

No.  1,  croshed  ...._ 29  9  30 

No.  2    _„ 29  «  0 


4 

7 

7 

2 

0 
20 

0 

0 
28 

0 

0 
15  10 

0     0 

0     0 


South  Sea  . 


..~.~  43  10 


Seal,  pale    48    0 

Cod 51    0 

East  India .,  30    0 

Olive,  Gallipoli  .„.„ 53    0 

Sicily  49    ci 

P«lm -  per  ton  S3    0 

Cocoa-nnt  ._._ „  39  10 

Rapeseed,  pale  (foreign)  43    0 

Linseed  .«.>....„ yi  15 

Black  Sea  _ p  qr  66s  OJ 

St  PetersbgMorshank    0    0      _ 
Do  cake  (English;  p  ton  IO.'  I.-iJ  li;  Ot 


16 
16 
IS 
£      B 

95     0 

90     0 

44     0 

0     0 

0    0 

30  10 

0     0 

60     0 

36  10 

43     0 

43  10 

32     0 

0.  Od 

0     0 


0  4i 

0  Si 

1  2 


0    2i    0  21 


Vintage  of  I 

1st  brands^ 

in  hhds     I 


Do  Foreign 8  10 

Rape     do     _    s    0 

Petroleum — per  tun. 
Crude  PennsylvaniE  ...  18  10 

Crude  Canadian 10  10 

Refined  per  gal  28  OJd 

Provisions- Duty  iree. 

Bntter-Waterford  pcwilS2s0dl2f8  Od 

Carlow....„. ._ 124     0      0     0 

Cork  4ihs  new  ..._.. .101    0      0    0 

Limerick ._1I2    0  114 

Friesland  (r«sii...._...112    0       0 

American  new  116    0      0 

Jersey 96    0  110 

Bacon,  singed— Waterf.  71    6      0 
Haraburg    61 

Hams— York- 80 

Irish— —...,,.  76 

Lard— Watenord  A  Li- 
merick bladder  «.«  72 
Cork  and  Belfast  do...  0 
Firkin  and  ke-  Irish  64 
American  A  v'anadlan  0 
Cask  do  do  60 

Pork— Amer.  4  Can.  p.b  90 

Beef— Amer.  A  Can.  p  tc  98 

Cheese — Edam  .« 60 

Gonda  ....-._ „....  48 

Canter _....  18 

American    ».»...—..  liO 
Rice  dnty  free 

Crrolina    —percwt  85 

Bengal,  yellow  A  white    9 

Madras    — ~    » 

Java  and  Manilla 10 

Sago  dnty  4id  per  cwt 

Pearl  ..._.„»....per  cut  17    «    S3    0 


0 
0 
0 

0 

0 

0 

0 

0 

0 

0  112 

0     62 


10  10 
6    0 

19    0 
0    0 

28  Id 


East  India  —  1 

Foreign  —  ....„     1 

Brandy,  dnty  10s  .5d  p  gal 

1864 6     0      6 

1863  ...„     6     6      6     8 

1S02 8     2      8     3 

,lf60....     9     3       9     4 

Ganeva,  commoii «...     2    0      2    1 

Fine 2     4       2     6 

Corn  spirits, pf  dnty  paid...  11     8      0    0 

Spirits  f.o.b.    Exportation    14      18 

Malt  spirits,  duty  paid...  12    6    13    6 

Sugar— Duty— refined,  12s  lOd;  white 

clayed,  lis  8d;  yellow,  lOs  6d;  brown, 

9s  4d ;    brown  qualities,  8s  2d ;    cane 

juice,  6s  7d;  molasses.  3s  6d  per  ctvt 


Britlahplantatlon.yellow  22    0 

brown H.  19    0 

Mauritius,  yellow _  21    6 

brown - ».  16    6 

Bengal, crys.,good  yelliw 

and  white 24    6 

Benares,  grey  A  wldte  22    0 

Date,  yellow  and  grey  19    6 

ovd  to  fine  brown 14    6 

Pen;.ng,  grey  and  white  24    0 

brown  and  yellow    ...  16    6 
Madras,  grny  yel&white  22    0 

brown  and  soft  yellow  16    0 

Jaggery  16    0 

Slam  and  Cliina  white...  23    6 

brown  and  yeJIow 15    6 

Manilla,  clayed ~...  19    6 

muscovado.- ».„  17    0 

Java,  grey  and  «hite.«  25    0 

brown  and  ye.^cw...  ^  17    0 
Havana,  white  „  27    6 

brown  and  yellow „..«  18    6 
Bahia,  grey  and  white.-  22    0 

brown  -. -.-.......  18    6 

PernamAParalba,  white  23    0 

brown  and  yellow...-.  18    0 
For.Mua.lowtofinegrocy  22    0 

brown— -.19    0 

Repined — For  censnmption 
8tol01bloaves.--._-.  60    0 
12  to  14  lb  loaves  -..-—  48    0 
Tillers,  22  to  24  lb    ...^  43     6 

Lamps, 45  lb 43    0 

Wet  crushed .. 39    0 

Pieces —  31    0 

BMtsrds ...26    6 

Treule   — ~  1'    * 


27 
22 
27 
21 

28 

27 

23 

19 

26 

23 

27 

19 

17 

26 

23 

20 

18 

27 

24 

30 

27 

26 

21 

26 

22 

27 

21 

0 

0 
44 

0 
40 
38 
30 
18 


0    8 

0  10 

1  1 
2 
2 
3 
3 
2 
2 
2 
0 
1 
0 

1  8 
0  11 

2  0 


Belgian  refined,  f.  0.  b.  st  Antwerp. 

8  to  10  lb  loaves.- ...    0    0      0 

Crashed,  1 - 0    0      0 

TaUov7--Daty  free 
N.  Amer.  melted,  p cwt    0    0      0 
St  Fetersbnrg,  Isl  Y  C  41    0      0 
Tar— Stockholm,  p  brl-.  16    0      0 

.«rcaangel .-.-18    0    1» 

Tea — duty  Is  per  lb. 

Congou,  low 0    7 

commoii    0    81 

ra.  str.  to  str.  bk.  If.  ...    0  10 
fine  and  Pekoe  kinds.-    0  11 

Souchong 0  10 

Pekoe,  flowery 0  10 

Orange 0  10 

Sceutcd - 1    1 

Scented  Caper 0    » 

Oolong 1    0 

Twankay  common 0    8 

Hy8<mklnd 0    » 

skin 0    6 

Young  Hyson C  11 

Canton 0    7 

Ping  Suey  and  Moyune...    1    6 

Guupowdtr ions 

Tlmber-Dutyls-Tunber 
&  Hewn  Wood — Dantzic 
and  Memel  fir-. per  load  50    0    7S    0 

Riga  9r    _ -—.-  65     0     70    0 

Swedish  fir 48    0    65    0 

Canada  red  pine  -. 70    0    95    0 

—  yellowpine,large  55    0    70    u 

—  —      small  50    0    65    0 
N,BrnawkACanBd.pme  80    0    90    0 

Quebec  oat  - 1C5     0  120    0 

Baltic  oak  .. -. „.-  60    0  120    0 

African  oak  —140    0  2C0    0 

Indian  teake 230    0  250    0 

Wainscot  logs  18  ft  each  iO     1  H5    0 

Deal8,bSawnAPreparedWood  dyic  v  luad 
Norway,  Petarsbg  st.nd.£10    0    13    0 

Swedish „.„_ 9    0    11    0 

Russian -.__  11  10    14  10 

Finland.- «...     8    0    10  10 

Canada  lit  pine 16  10  20  10 

—  2nd  __.-  II  10  14  0 

American  spruce 7  15    11 

uantzic  deck,  each 14t   0     28 

Staves  dnty  Is  per  load 

Baltic,  per  mille JE180     0  240 

Quebec,  perstandard  do.  60    0    €5 

Tobaccody3spltA5pct    s    d      a 
Maryland,  par  lb,  bond    0    t 
Virginia  leaf 0    0 

—  stript -    1  10 

Kentucky  leaf.-- .__    0    6 

—  stript -    1    0 

Negrohead..dy4ior4s6d  2  0 
ColnmbUnif.dy3sJ:5pc  0  8 
Havana  -...— 1     6 

—   cigars,  bd  dnty  5s    6    0 
Turpentine— Per  cwt. 
American  Spirits,wthcks  70    0      0    0 

l->c-nch  do 58    0      0    0 

Rough - 15    0    17    0 

Wool— ESOLISH— Per  pack  of  240  lbs. 
Fleeces  So.  Down  hogs  £20    0    21    0 

Half-bred  hogs  21    6 

Kent  fleeces 20    0 

8.  Dwn  ewes  &  wthers  18    0 

Leicester  do 20    0 

Sorts — Clothing,  picklck  22    0 
Pr  me  and  picklock..  20    0 

Choice  19    0 

Super   18    0 


Combtag— Wethr  mat  21  10 


Picklock  20 

Common  19 

Hog  matching 24 

Pick  ock  matching...  21 

Super  do       ...  19 

Colonial—  e 

Sydney — Lambs 1 

Scoured,  Sx 1 

Unwashed   0 

Locks  and  pieces 

Slipe  and  skin 

Fort  PbiU,  —Lambs ...    1 

Svoored,  Ac -..    1 

Unwaahed  .«    0 

Locks  and  pieces   ...    1 
S.  Auslraliaii— Ldunbs    1 

Scoured,  £c 1 

Unwashed 0 

Locks  and  pieces  ...    1 
V.  D.  Land — Lamt)a...    1 

Scourtd,  &c 1 

Unwasticd  0 

Locks  and  pieces  ...    1 
Cape  G.Hope— Fleeces    0  11 

l^mbs 0  11 

Scoured,  &c 0  11 

Unwaalied  0    7} 

Wine  duty  la  and  2s  6d  per  gallon 
£     a      £ 

Port per  pipe  24    0    80 

Claret  hhds    6    0    70 

Sherry  ..- butt  10    0  180 


0 
0 
0 
0 
0 
d 
2 
2 
7 

0  II 

1  1 
4 
2 
7 
0 
3 
3 
S 
3 
3 
4 
7 
2 


22    0 
21     0 

19  10 

21  0 
113     0 

20  10 

19  10 
18  10 

22  10 

20  10 
20    0 


•     d 

1  11 

2  « 


0  lOi 


Madeira.. 


..pipe    0  43  1(6  • 
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STATEIHENT 

Of  Imports,  Exports,  Mel  Homo  Consumption  of  the  followlnr  articles  In  the  16 
wee'KS  cndins  April  22. 1865  showlag  the  Stock  on  April  22,  compared  with  the 
corresponding  period  of  1864. 

FOR  THE  PORT  OF  LONDON. 
tee-  Of  those  articles  dutyfree,  the  deliveries  for  Exportationareincludedundcr 
(hahead  Home  Consumption, 

EAST  AND  WEST  INDIAN  PRODUCE,  &c. 

SUGAR. 


British 
Plantation. 

West  India... 
Mauritius  ... 
Bengal  &Pg. 
Madras 


Total  B.P. 

Foreign. 

Siam,&c 

Cuba  Sc  Hav. 

Brazil 

P.  Rico,  ic 
Beetroot. 


TotalFrgn       8630 


Imported. 


1864 
tons 
15842 

8792 
442 

3151 


28227 


3635 
1997 
1654 
469 
785 


Orand  ToUl.   33757 


1865 
tons 
19267 
10183 
3767 
S5S2 


38749 


8000 

2735 

180 

1019 


60683 


exported. 


1864 
tens 
75 
135 
44 
17S 


432 


767 

1084 

64 

22S 


2570 


1366 

tons 

734 

1385 

1301 

440 


3360 


298 

4458 

210 

909 


9735 


Home  Consump. 


1864 
tons 
188.51 

7035 
988 

3168 


30042 


3164 
5020 
2619 
3670 
328 


18C5 
tonn 
322S5 
10312 
3605 
1670 


47872 


2797 

8B6n 

814 

S049 


4707        17421 


44749       65293 


Stoclc. 


1364 

tOTIS 

7907 

14275 

1055 

6132 


2SS69 


20138 

102.39 

1970 

4125 

4.17 


37229 


1865 
tons 
10847 
102.54 
11295 
3431 

40327 


18334 

1S008 

2410 

G7S3 


65598        86861 


PRICE  OF  SUGARS. 
The  arerage  prices  of  Brown  or  Muscovado  Sugar,  exclusive  ofthc  duties. 

>    d 

FromBrltiah  Posiesslopaln  America No  return 

*«  ^         Mauritius ■ ** 

—  —         East  Indies — 

The  average  price  of  the  above  is  — 


Impc 

rted. 

Exported. 

Home  Consump. 

St«c 

MOLASSES 

West  India 
Foreign ... 

1864 

tons 

1799 

253 

1865 
tons 
659 
296 

1864 

tons 

436 

I 

1865 
tons 
248 
61 

1864 
tons 
756 
245 

1865 
tons 
95 1 
228 

1364 
tons 
2410 
654 

Total ... 

2052 

955 

4J7 

299 

1001 

1182 

3064 

MELADO... 

56 

11 

127 

192 

224 

1365 
tons 


137 


HUM. 


Watt  India.. 
East  India... 
Foreign ., 

Vattad  ., 


Imported. 


gals    I 

831330; 

83205, 


Exported  and 
delivered  to  Vat  Home  Consnmp. 


srals 

801675 

61110: 

61560 


505126     494640, 


P'als  gals 

360450     463540 

36630,      80460| 

76680       465S0 

Exported. 

425260,     4383(0 


Total ...    14679901  14139851     gggoio    1034370      663445      64071o'  S135735  2326060 


ffals 

531280, 

1080 

18180 

40905 


Stoclt. 


gals  gftls     '    gall 

6907B0  21606.30  1647686 
7020,  19S.540  179820 
1125,     261326    129105 

41805      625240    468150 


COCOA -Cvrta. 


B.Plantatlon 
Foreign 


Total ... 


7351 
4362 


6355 
3069 


4351 
1738 


2634 
1555 


11693  1 


8424 


16834 
1942 

14031 

2176 

13040 
8871 

17770 

16207 

21911 

COFFEE— Tons. 


5469 
12196 

_1765s 


West  India.. 

Ceylon  

Bast  India... 

Mocha    

Brazil 

Other  Forgn 

Total ... 


122 

291 

89 

174 

98 

82 

230 

£452 

6257 

4344 

3359 

3627 

2651 

3770 

449 

169* 

670 

1289 

645 

1131 

11.56 

151 

162 

165 

110 

261 

82 

487 

1814 

1039 

1041 

1032 

74 

89 

1936 

66 

132 

75 

123 

188 
4894 

20S 

360 

8053 

8461 

6384 

6617 

4241 

79.!9 

248 

48S7 
2325 

196 
li7( 

400 


I    tons 
20629 


tons 
31938 


PEPPER. 


_  _  9602 

tons    I    ton*    I     tons 
!   18,502   I    19379   I     47970  ]      43772 


tons 

tons 

tons 

tons 

tons 

tons 

tons 

tons 

White 

190 

119 

21 

16 

144 

127 

Black 

1579 

2100 

1050 

1044 

785 

694 

2.547 

3961 

pkga 

pkgs 

pkgs 

pkgs 

pkirs 

pkes 

pkfrs 

NUTMEGS. 

766 

913 

... 

1S90 

663 

2676 

3482 

Do.  Wild.. 

... 

... 

513 

511 

CAS.  LIO... 

8041 

10860 

... 

4507 

7741 

6318 

95"1 

CINNAMON 

2834 

3524 

... 

... 

274! 

2347 

3287 
bags 

3460 

bags 

bags 

baga 

baga 

baga 

baga 

baffs 

PIMENTO.. 

81689 

12304 

... 

... 

10607 

6818 

40741 

4070n 

RAW  MATERIALS,  DYE8TUFFS,  4c. 


LAC  DYE.. 


LOGWOOD 
FUSTIC. 


serons 
4164 

serons 
3683 

serons 

seroHs 

serons 
4773 

serons 
4116 

serons 
6868 

chests 
1171 

Chests 
1042 

chests 

chests 

chests 
1928 

Chests 
1564 

chests 
5257 

tons 

2178 
605 

tons 
2052 
1237 

tons 

tons 

tons 

1973 

611 

tons 
3082 
872 

tons 

6073 
306 

sernns 
6657 


INDIGO. 

Easlladla... 

chests 
4211 

chests 
3663 

chests 

chests 

chnsta 
6995 

chests 
6819 

chests 

19622 

chests 
20414 

Spanish 

aerons 
4961 

aerons 
8237 

serons 

aerona 

aerona 
1644 

serons 
3818 

serons 
4325 

aerong 
5864 

SALTPETRE 

Nitrtte    of 

PotOAS     ... 


Nitrate   of 
Soda  


tons 

sceo 

tons 

1793 

tons 

tons 

tons        tons 
3953         3743 

tons    1 
68(9 

934 

SOO 

1617         1328 

293  1 

COTTON. 

bales 

bales 

bales 

bales 

bales 

America  ... 

642 

642 

19  i 

Brazil   

206 

138 

294 

87 

E.Iidla,&c. 

113160 

83230 

72924 

77690 

Liverpool,  all 

kinds 

C02287 

029523 

99550 

85669 

417940 

423130 

Total  ,„.„ 

71619.5 

712891 

99550 

85669 

491700 

S00926 

...     '         108 
77912  i  105493 


366130     675480 
444044     681081 


Zfij  mailluag  monitor* 

EPITOME    OF    RAILWAY    NEWS. 

Traffic  Retuens. — The  traffic  receipts  of  railways  in  the  United 
Kingdom  amounted,  for  the  -week  ending  the  ir)th  of  April,  on  11,841 
miles,  to  059,958/,  and  for  the  corresponding  week  of  last  year,  on  11,490 
miles,  to  603,882?,  showing  an  increase  of  351  miles,  and  of  56,076? 
in  the  receipts.  The  gross  receipts  on  the  14  principal  railways 
amounted,  in  the  aggregate,  on  8,374  miles,  to  541,158/.  and  for  the 
corresponding  week  of  1864,  on  8,097  miles,  to  491,782/,  showing 
an  increase  of  277  miles,  and  of  49,376/. 

Annexed  are  the  returns  of  some  of  the  American  railways  fo'' 
March  : — 

Miles  open.     1864  1363.         Incease.      Deer, 

dols.  dols.  dots.  dols. 

Atlantic  and  Great  Western 822  ...  449,816  ...  226,733  .,.  233,082 

Chicago  and  North-Western 607  ...  506,290  ...  390,365  ...  115,935 

Chicago  and  Rock  Island  182  ...  262,576  ...  198,119  ...    64,456 

Hu'lson  River  144  ...  424,870  ...  356,625  ...    68.245 

IliiuoisCentral 766  ...  692,276  ...  459,762  ...  132,513 

Marietta  and  Cincinnati 282  ...    9-3,603  ...    90,854  ...      2,649 

Michigan  Southern 484  ...  413,322  ...  333,056  ...    80,264 


RAILWAY  AND  MINING  SHARE  MARKETS. 
LONDON. 

Monday,  April  24. — In  the  share  market  to-day,  although  the  trans- 
actions were  few,  English  and  Canadian  railways,  American  securities, 
and  British  mines  closed  with  buoyancy.  Of  the  English  lines,  Lanca- 
shire  and  Yorkshire  and  North-Western  improved  1  each.  Midland  J, 
Great  Western  and  Metropolitan  (new)  ^  each,  and  ditto  (stock)  further 
2^  ;  and  North-Eastem  (Leeds)  and  ditto  (York)  declined  J  each,  and 
ditto  (Berwick)  ^.  In  colonial,  Atlantic  and  St  Lawrence  and  Great 
Western  of  Canada  (6  per  cent,  bonds)  advanced  2J  each,  ditto  (5J  per 
cent.)  3J,  ditto  shares  (of  both  descriptions)  1  aach.  In  foreign,  West 
Flanders  improved  i  and  Dutch  Rhenish  and  Lombardo-Venetian 
recovered  ^  each.  In  American,  Blinois  Central  shares  recovered  7^, 
Erie  shares  (paid  up)  4,  and  United  States  (5-20)  1^;  and  Virginia  (6 
per  cent.)  advanced  6,  Pennsylvania  Railroad  (shares)  IJ,  and  Atlantic 
and  Great  Western  (Pennsylvania  1st  mortgage)  1.  In  British  mines, 
West  Seton  advanced  17^.  In  foreign  mines,  St  John  del  Rey  declined 
IJ. 

Tuesday,  April  25. — In  the  share  market  to-day  the  actual  transac- 
tions were  very  few,  and  in  most  of  the  descriptions  the  variations  from 
yesterday's  closing  quotations  were  nearly  equal  in  both  directions. 
The  exceptions  wore  the  English  and  Canadian  railways,  which  showed 
generally  a  firm  tendency.  Of  the  English  lines,  North-Eastem  (Ber- 
wick), and  ditto  (York)  recovered  J  each  ;  Edinburgh  and  Glasgow  and 
Glasgow  and  Sonth-Westem  improved  1  each,  Caledonian,  Great 
Northern  (A  stock),  South-Westem,  North  Staffordshire,  and  South- 
Eastem  J  each,  Manchester,  Sheffield,  &c.,  Ij ;  Great  Western  a  further 
i ;  Midland  a  further  J,  Lancashire  and  Yorkshire  further  1  J,  Metropo- 
litan further  2,  and  ditto  (new)  a  further  ^.  In  colonial,  Madras  (4^ 
per  cent.)  advanced  1,  Grand  Trunk  of  Canada  (all  the  ten  descrip- 
tions) an  average  of  nearly  1^  each,  and  Great  Western  of  Canada 
shares  (paid-up)  a  further  ^,  and  ditto  (ordinary)  a  further  ^ ;  and 
Great  Indian  Peninsula  and  Scinde  receded  J  each.  In  American, 
Atlnntic  and  Great  Western  (New  York,  both  mortgages)  and  ditto 
(Pennsylvania  second  mortgage)  advanced  1  each  ;  and  Virginia  (6  per 
cent.)  relapsed  2,  United  States  (Five-Twenties)  1,  and  Erie  shares 
(paid  up)  and  Illinois  Central  shares  J  each.  In  British  mines,  Tin 
Croft  recovered  1 ;  South  Wheal  Francos  improved  2J,  Providence  1, 
East  Cam  Brea  and  North  Wheal  Crof  ty  i  each,  and  Great  Wheal  Vor 
a  further  ^ ;  West  Seton  relapsed  1 7 J  and  Herodsf oot  1,  and  Wheal 
Seton  declined  2^,  East  Gunnistake  a  further  J  and  South  Condurrow  a 
further  ^.     In  foreign  mines,  St  John  del  Rey  further  declined  J. 

Wednesday,  April  20. — In  the  share  market  to-day  there  was  a  very 
small  amount  of  business,  and,  in  sympathy  with  Consols,  nearly  all  the 
descriptions  closed  with  a  downward  tendency,  mines  being  the  excep- 
tion. Of  the  English  railways,  Jlotropolitan  District  alone  improved  ^  ; 
Metropolitan  relapsed  2,  Great  Western  and  South-Eastem  1  each, 
Manchester,  Sheffield,  &c.  |,  and  Great  Northern  (A  stock)  and  North- 
Eastem  (Berwick)  ^  each,  and  Lancashire  and  Yorkshire  and  North- 
Western  declined  2  each.  Midland  IJ,  ditto  (Birmingham  and  Derby) 
and  South  Devon  1  each,  and  Brighton  J.  In  colonial.  Grand  Trunk  of 
Canada  (of  all  descriptions,  except  the  Equipment  bonds  and  second  and 
third  preference  defen-ed)  relapsed  an  average  of  about  1  each,  Great 
Western  of  Canada  shares  (paid  up)  f,  and  ditto  (now)  f,  and  Atlantic 
and  St  Lawrence  declined  2,  Eastern  Bengal  1,  Great  Southern  of  India, 
Madras  (5  per  cent.),  and  East  Indian  i  ench,  ditto  (J  extension)  ^,  and 
Great  Indian  Peninsula  a  further  ^.  In  foreign.  Great  Luxembourg 
relapsed  f ,  and  Dutch-Rhenish  ^,  and  Northern  of  France  declined  ^, 
and  Antwerp  and  Rotterdam  and  Namnr  and  Liege  ^  each.  In  Ameri- 
can, Erie  shares  (paid  up)  further  declined  8J,  Illinois  Central  shares  7, 
United  States  (5-20)  5.^,   and  Virginia  (6  per  cent.)   3. 

Thuesday,  April  27. — This  being  the  day  for  the  settlement  at  the 
end  of  the  montli,  the  majority  of  the  transactions  in  the  share  market 
were  for  the  account,  and  there  was  rather  a  general,  but  slight,  ten- 
dency to  improvement  in  the  closing  prices.  Of  the  English  raihvavs, 
North-Western  recovered  IJ,  Midland  1;^,  ditto(Birraingliam  and  Derby), 
Great  Western,  Lancashire  and  Yorkshire,  and  Metropolitan  1  each,  and 
South-Eastern  ^  ;  and  Great  Eastern  receded  J.  In  colonial,  Atlantic 
and  St  Lawrence  recovered  Ij,  Great  Western  of  Canada  shares  (of  both 
descriptions)  J-  each.  Grand  Trunk  of  Canada  J,  ditto  (1st  preference) 
and  Eastern  Bengal  1  each,  and  East  India,  Great  Indian  Peninsula, 
and  Madras  (5  per  cent.)  ^  each ;  and  Scinde,  Delhi  (stock),  and  Pun- 
jaub  advanced  J  each. 

Friday,  April  21. — In  the  railway  market  to-day  there  was  little 
business  apart  from  that  connected  with  the  settlement,  and,   with  the 
exception  of  a  decline  of  i  per  cent,  in  Groat  Eastern,   the  principal 
tocks  wore  quoted  the  same  as  yesterday. 
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THE  LATEST  OFFICUL  PRICES  ARE  GI7EV. 


N».  01 
.Ibarcb 

or 
Stock. 

65S00 
Stoc, 
Stock 
8801 
28448 
Stock 
12000 
Stocs 
Stock 
Stock 
Stock 
Stoci 

Stock 

Stoc! 
Stock 
Stock 
Stick 
StJck 

;5tock 

stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 

22iOC 

Stock 
Stock 
20000 
16000 
Stock 
Stock 
Stock 
<0937 
Stock 
Stock 
Stock 
240  JO 
81200 
10000 
Stock 

mooo 

stock 

«soo 

Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
21724 
23270 
Stock 
Stock 
15000 


274» 
100 
100 

60 

20 
100 

25 
100 
100 

ion 

100 


ORDINARY  SHAKES 

AND  STOCKS. 

Name  of  Company. 


ion  100 


100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

l!JO 

100 
1^0 
100 
lOO 
100 
100 

loo 

50 

25 

100 

100 

00 

25 

100 

100 

100 

25 

25 

25 

100 

10 

100 

10 

100 

100 

100 

100 

100 

100 

100 

100 

10 

10 

II'O 

100 

100 


100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

loo 

100 

loo 

100 

loo 

100 
10 
100 
100 
50 
25 
100 
100 
100 
333s 
100 
100 
100 
25 
23 
14 
100 

100 
10 

100 

100 

100 

100 

100 

100 

100 

100 
10 
3 

!00 

100 

100 


Blrnilnif.  Wolv.  &  Stour  Valley 

Bristol  and  Exeter .«t.«« 

Caledonian   

Cork  and  BandoQ  .m 

Cornwall  

Dublin  and  Belfast  Junction  ... 
Dundee,  Perth,  A  Aberdn  June. 

Edinburgh  and  Glasfrow  

Glasgow  and  South-Westem  ... 
Great  Kaslem,  Ordinal "  'took.. 

Do.  East  AnfiUan  Stock 

Great  Nor*h  of  Scotland    

f  Great  Northern  

-<     Do.  A  Stock 

L    Do.  B  Stock 

Great  S'lutheru  &  We.itcrn  (I) 
Great  Western — Original 

Do.  Stour  Valley  guar.  Stk  ... 

Do.  South  Wales 

Do.  West  Midland— Oxford- 
Do.  da  Newport 

Do.  do.  Hereford 

Lancashire  and  Yorkshire.... 

London  and  Blackwall 

Ijondon,  Brighton  &  South  Coast 
London,  Chatham,  and  Dover... 
London  and  North- Western. 
London  and  South-Wc8t«rn. 
Manches..  Shef.,  &  Luncolnsfaire 

Metropolitan 

Metrop.  Dist.  (Prov.  Scrip  Cer.) 

Do.  do  

Midland 

Do.  Birmingham  and  Derby... 
Midland  Gt.  Western  (Ireland). 

Do.  i  Shares 

North  British 

Do.  Edinb.,  Perth,  &  Dundee. 
North  Eastern — Berwick 

Do.  G.  N.  E.  Purchase  

Do.  Leeds 

Do.  York  

Do.  Carlisle 

Do.  Stockton  and  Darlington. 

Do.  1868    

Do.  1860  and  1861  

North  London 

Do.  New  18G4  

N'orth  StafTordshirc 

North  and  S. -Western  Junction 

Scottish  Central , 

Scottish  X.  E.,  Aberdeen  Stock. 

Do.  Scottish  Midland  Stock... 

Shropshire  Union. 

South  Devon    

South  Eastern 

South  Ytirkshire  and  River  Dun 
Taff  Vale  

Do.  B 

Do.  C 

Vale  of  Neath  

Waterforn  and  Kilkenny 

West  Cornwall   


Stock 
Stock 
7680 
180U4 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
10000 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Slock 
Stock 
Stock 
Stock 
Stock 

Steck 

Stocx 

Stock 
Stock 
Stock 
Stock 

Stock 
Stock 
Stock 
Stock 
Stock 
3toc:. 
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6i 
6i 
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100 
100 
100 
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100 
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100 
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100 
100 
100 
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100 
100 
100 
10(1 
100 
100 
10(1 
100 
100 
100 

100 
100 

100 
loo 
100 

100 

100 

100 

100 

100 

100 

100 
100 

100 

100 
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too 


100 
100 
6i 
6J 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
6 
100 
100 
ino 
100 
100 
100 
100 
100 
100 
00 
100 
100 
100 
100 
lOU 


90 
133 


PREFERENCE  SHARES. 


Bristol  and  Exeter 

Caledonian  IC^  4J  percent 

Cork  and  Bandon  5^  per  cent,... 
Dundee,  Perth,  &  Aberd.  June. 
Glasgow  &  S.-W.  guar  6.  p  cent 
Great  Eastern,  E.  C.  Ext.  No.  1 

Do.  No.  2  

Do.  6  per  cent.  Preference 

Do.  Norfolk  6  per  ct  E.xt.  184C 

Do.  55  do.  Preference  1847  ... 

Do.  5  do.  Wav.  Val.  1847 

Do.  Eastern  Union  4  p  c  guar. 

Do.  East  Anglican  A,  5  p  cent 

Do.  B,  6  percent 

Do.  Great  Eastern  5  p  ctPref. 
Great  Northern,  5  per  cent  

Do.  5  p  c  Redeem.  atlOpcpni 

Do.  4^  per  cent  do  

Do.  5  pr  ct  do.  at  5  pr  ct  pm... 
Ot  South  *  Wst.  (Ireland)  4  p  c 
Gt  West  (Bks,  &  Hants  Ex)  6  p  c 

Do.  Preference  4i  per  cent  ... 

Do.  Redeemable  4  per  cent  ... 

Do.  Irredeemfible  4  percent.., 

Do.  51  p  c  Redm.  Preference... 

Do.  Birmingham  guar.  Stock. 

Do.  Birmingham  Pref.  StociL. 

Do.  Chester  guarantee  Stock.. 

Do.  8  per  cent  Pref.  Stock    ... 

Do.  6  per  cent  do    

Do.  S.  Wales  guar.  4  percent 

Do.  4J  per  cent  

Do,  5  per  cent 

DoW.M.— Oxf.  Ist  gua.  Stock 

Do.  2nd  guarantee  Stock 

Do.  Newport  5  per  cent  pref. 
redeemable  at  6  pr  cent  pui 

Do.  perpetual  6  r>  c  preference 
option  till  1866 

Do.  perpetual  6  per  cent  with 

option  til  1869 

Lancashire  and  Yorkshire,  6 pet 

Do.  6  per  cent  (E.  Lancashire 

Loudon  and  Blackwall.  4i  p  c  St 

liondon  and  Brighton,  5  percent 

guar.intee  Stock  No.  1 

Do.  6  per  cent  do  No.  2 

Do.  6per  cent  do 

Do.  5  per  cent  do  No.  4 

Do.  4)  per  cent  1858 

Do.  4  j  per  cent  do  1861 '. 

Do.  7  p  cent  Preference  Stock 


6 
64 
16i 
91 
107 
47 


133 
147| 
132 

87 

74j 

"is' 

53 

47i 
103 
1221 

871 
108 

42} 
1221 

971 

621 
134 
100 

201 
186 
lOT 


Mi 

251 
1104 

"iSSf 
103 


371 


24 
1171 

79 
Hi 
142 

60 

"eii 

55 

86{ 


1561 


6i 
108 

■471 


90 


61 


105 
104 
l-^OJ 


81 
103 

m 
97 

113 
100 
102 
107 
96 


86 
1021 


12t 

1171 

101 

1201 

116 

182 

132 

96 

1091 
1091 
I2S1 
1091 
99 
99 


No.  of 
Shares 


Stock 


Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
17230(1 
Stock 
62830 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Slock 
60872 
1800C 
34000 
8000 
£8500 
Stock 
Steck 
Stock 
20000 
40000 
Stock 
Stock 
Stock 
Stock 


Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stork 
10160 
Stock 
Stock 
Stock 
14000 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 

Stock 
Stock 
Stock 
Stock 
16862 

5391 
Stock 
Stock 
14.520 
16720 
Stock 
Stock 
23935 
Stock 
Stock 
Stock 

4460 


Stock 
Stock 
S.ock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
St.  ck 


Stork 
5000 
600O0 
60000 
16000 
Stock 
Stock 
Stock 
Stock 
50000 
100000 
Stock 
Stock 
Stock 
Stock 
Stock 
Sto  k 
Stock 
Stock 
Stock 
Slock 
Stock 
Stock 
Stock 
Stock 
68208 
8937 
Stock 
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100 

100 

100 

100 

100 

100 

6 

100 

10 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

25 

25 

25 

26 

20 

100 

100 

100 
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100 

100 

100 
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100 
100 
100 
100 
100 
100 

25 
100 
100 
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100 
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25 
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25 
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20 
20 
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10 
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20 
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100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
20 


100 
100 
100 
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100 
100 
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100 
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100 
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25 

m 

100 

100 
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100 
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100 
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Name  of  Corapacy. 


L.&B.6  per  ct  do.  (W.  E.  &C.P.) 
Do.  4  p  c  St  (div  def .  till  1805; 
Do.  4  per  cent.  Proferenco  ... 
London,  Chatham,  and  Dover... 
Lon.  &  N.-W.,  Gov.  &  Nun.  5  p  0 
London  &  S.-Weatern,  7  percent 
Manch.,  Shef.,  and  Lincolnshire 

Do  e( 

Do.  31  per  cent  

Do.  Redeemable  6  per  cent 
Midland  Cons.  6  per  cent  Stock 

Do.  Con.  Bristol  &  Birm.  6  p  c 

Do.  41  per  cent  pref.  Stock  ... 

Do.  Leicps.  (t  Hitch.  4  p  c  Stk 
North  British  

Do.  New  guarantee  6  per  cent 

Do.  Edin.,  Perth,  &  Dun.  4  p  c 
N.E. — Consolidated  pref.  4  pr  ct 

Do.  41  per  cent  redeemable ... 

Do.  Berwk.,  G.N.B.  4  p  c  prel. 

Do.  York,  Hull  *  Selby  Pure. 

Do.  Stcktn  &  Darin.,  A  5  p  ct 

Do.  B  6  per  cent 

Do.  C  6  per  cent 

North  Staffordshire 

Scottish  N.  E.  3J  pr  ct  pref.  Stck 

Do.  Aberdeen  guar.  6  per  cent 

Do.  7  per  cent  pref.  St»ck 

South  Devon  Annuities  10s  ., 
Sth-East— (Readng  Ann.  lied) 

Do.  41  per  cent    

Do.  Fixed  41  percent 

South  York.  <fe  K.  Dnn,  4  p  c  gua. 
Waterford  and  Kllfceanv 


100 

100 

11 

2 

201 

10 

100 

100 

100 

100 

20 

20 

100 

100 

100 

100 

100 

100 

100 

100 
100 

loo 

100 
100 
100 

100 

12 
_-      12 

100    100 


LINES  LEASED 
AT  FIXED  RENTALS. 

Birkenhead  

Buckinghamshire   

Chester  and  Holyhead  

Do.  61  per  ceMt    

Do.  5  per  cent 

Clydesdale  Junction  

East  Lincolnshire,  gua.  6  pr  cent 

Gloucester  and  Dean  Forest 

Gt  Eastern,  Newm.  «tc.  5  pr  cent 

Do.  E.  U.,  Harwich  4  pc  shares 

Do.  Woodbridge  Ext.  4  pr  cent 

Hull  and  Selby    

Lancaster  and  Carlisle 

London  and  Chatham  41  prcent 
London  and  Greenwich 

Do.  Preference 

London,  Tilbury,  and  Sotithend. 
Lowestoft,  guarantee  4  per  cent 

Do.  6  per  cent 

Manchester,  Buxton,  &  Matlock 

Midland  Bradford  

Ndrth  Devon,  Railway  &.  Doclt 

Do.  A  Stock 

Do.  B  Stock 

Northern  and  Eastern,  5  pr  cent 

D«.  6  per  cent 

Norfi-Western  Aperppref  6  pc 
Ncttliig.<tGranth.  Klwy.  &  Cnal. 
Preston  and  Wyre 

Do.  1  Shares,  A  

Royston,  Hitchin,  and  Shepreth 
Shrewsbury  and  Hereford.... 

D  1.  do   

South  Staffordshire 

Victoria  Station,  Plmlico  ..... 

Wilts  and  Somerset  

Wimbledon  and  Croydon...... 


126} 
85 


1491 
124 

66 
H 

133" 
100 
91 


106 
80 
91 


lOi 

271 

32 

32 

22 


101 
22 


90 
46 


93 

55 
121 
112 
1011 
131 


110 
2141 


61 


101 
81 


DEBENTURE  STOCKa 

Great  Eastern 

Great  Northern  , 

GtWstn— W.  Mid.— Oxf.  4}  pc 

Lancashire  and  Yorkshire 

London,  Brighton  ,&c. 

London  and  North-Wostem 

London  and  Soulh-Westem , 

Midland 

North  British,  E.  P.  and  D.  B.. 

North  Eastern 

Scottish  North-Easteru 


BRITISH  POSSESSIONS. 

Atlantic  and  St  Lawrence    

Bombay,  Bar.,  &  C.  India  guar. 

Do  New 

Do.  F.  Shares 

Buffalo  and  Lake  Huron 

Do  Preference 

Calcutta  A  Sth.  East,  guar.  5  p  c 
Cape  Town  and  Dock  6  p  c  guar. 
Eastern  Bengal,  guar.  6  pr  cent 
East  Indian 

Do.  G.  Extension   

Do.  H  do  

Do.  41  per  cent  debentures  ... 

Da  5  pr  cent  debentures,  1866 

Do.  5  per  cent  da,  1866  ., 

Do.  5  per  cent>  do.,  1866  .. 
Grand  Trunk  of  Canada  

Do.  First  Preference  Bonds ... 

Do.  defeired 

Do.  Second  Preference  Bond.s 

Do.  do.  deferred  

Do.  Tlurd  Preference  Stock... 

Do.  do.  deferred 

Do.  Fourth  Preference  Stock.. 

Do.  do.  deferred 

Great  Indian  PeniiL  guar.  5  p  ct 

Do.  do 

Do.  jAnuary,  1862 

Great  Sth.  of  India  guar.  6  pr  ct 


1101 
»1 
43 


1.30 
131 
9 
831 

"ss" 

B 


98 
101 

97 

981 

97 

97 

97 
108 

96 


65 
1031 


2i 
4* 
9 

100 
80 

103 

1041 


101 
101 
102 

181 

63 

62 

64 

461 

461 

44 

25 

2ol 
1041 

121 


1011 


No.  of 
Shares 


stock. 


117102 
52698 
Stock 
Stock 
50000 
Stock 
Stock 
Stock 
Stock 
Stock 
76000 
Stock 
Stock 


80000 
900O0 

42500 

loooon 

600000 
100000 
11331:' 
26695 

loom. 

400000 
100000 
36000 

17416 

11250 
677500 
300000 
6O0OO 
81600 
27C00 
310011 
170OO 

100000 

760000 
16600<' 
134000 
2675: 
20000 
300000 


75000 
2900 
1024 

612 
6144 
6000 
400C 

486 
tOOO 
690S 
1024 
6000 
fiOOO 

89(i 
9000 

100 
6000 
60O0 
8640 


20J 

20! 
100 
100 

10 
100 
100 
100 
100 
100 

•.'0 
100 
100 


3^ 


201 
IS 
100 
100 
2 
100 
100 
100 
100 
100 
20 
IOC 
100 


6400 

1200 

20 

812 

SOOf 

... 

496 

... 

920 

eooo 

10 

6000 

1024 

400 

612 

2,56 

1024 

48000 

1024 

... 

396 

1040 

... 

6000 

20000 

20 

76000 

1 

6 

10 

2 

12000 

40 

10000 

20 

1 

1 

26000 

3 

2.50OC 

2 

20000 

20 

li 

16000 

3 

lOOOo 

5 

J03SU 

I 

2 

1 

20 

6 

1 

80000 

1 

11000 

20 

43174 

30 

... 

10 

1 

30 

2,1 

'si 

169i 
60J 
7» 
40 

172s 
97s 

2(6! 

H 

42  3s 
211 

■H 

66s 
4689 

H 

206s 

u 

S78» 

669s 

9 

n 

5 
47i 

Si 
5 

S(6ri 

H 

8 
581 

7 
3(7b 


Name  of  Company. 


Great  Western  otCanada,Share> 

Do.  New   

D J.  6  per  cent  Bonds  1878   ... 

Do.  51  per  cent  1877-8 

Indian  Branch  (Limited) 

.Madras  guaranteed  6  per  cent... 

Do.  4J  per  cent   

Do.  41  per  cent    

Scinde  guaranteed  8  per  cent  ... 

Do.  Delhi  do 

Do.  Panjaub  do  » 

Do.  Punjaub  do  

Do.  Indus  Steam  Flotilla 


Lim. 


FOREIGN. 
Antwerp  and  Rotterdam 
Baliia  and  San  Francisco, 

guaranteed  7  per  cent    

Belgian  Eastern  Junction 

Dutch  Rhenish    

E^astern  of  France 

Great  Luxembourg 

Do.  Obligations  

Namar  &  Liege  gua.  14f  per  ann 

Do.  gnar.  6  per  cent  Pref 

Northern  of  I'"rance 

Do.  New  Shares  issued  at  23/ 

Do.  20/  3  per  cent  Bonos  (for. 
Bou.  and  Ams.  Shares) 

Do.    201  late    Charleroi   and 

£rquelincs..,.» 

Norwegian  Trunk  Preference ... 
Paris,  Lyons,  A  Mediterranean,. 

Paris  and  Orleans  

Recite  &  San  Francisco  (g.  7  pc) 

Riga  and  Dunaburg  

Royal  Danish  

Sambre  and  Mouse 

Do.  51  per  cent  Preference  ... 
San  Paulo,  Limited,  guar.  7  p  c 

Do.  do 

S.  Austrian  &  Lombardo-Venetn 

Do.  Obligattons  . 
Southern  of  France. 
West  Flanders. . 

Do.  51  per  cent.  Preference  ... 
Western  and  N.-W.  of  France.. 

BRITISH  MINES. 

Cambrian  Consol.  Gold  Limited 
Ciitford  Amalgamated 
Devon  Gt  Consols  (Tavistock) .. 
East  Bassett  (lUogan) 

Eikst  Caradon  

Edst  Cam  Brea  

East  Wheal  Russell  (Tavistock) 
Grambk  rit  St  Aubyn(GweLnap) 

Great  South  Tolgus   

Great  Wlieal  Vtir  (Hclston) 

Herod's-Foot    

Hingston  Downs 

Lady  Bertiia. 

Margaret  (Uny  Lelant) 

Marke  Valley  

NewSeton 

North  Downs  

North  Wheal  Bassett  (Illogan).. 

North  Wheal  Crofty 

Par  Consols  (St  Blaiey)   

Providence  (Uny  Lelant) 

Seutli  Caradon  (St  Cleer) 

Soath  Cam  Brea  (Illogan)  

South  Wheal  Frances  (lllogim) 

Stray  Park 

Tin  Croft  «. 

West  Bassett  (Illogan) 

West  Caradon  (Lt^keard) 

West  Wheal  Seton 

Wheal  Bassett  (Illogan)  

Wheal  Bullet  (Redruth) 

Wheal  Kitty  (Uny  LcUnt) 

Wheal  Lndcott 

Wheal  Mary  Ann  (Menhenlot).. 

Wheal  SeUin 

Wheal  Trelawney  (Liskeard)  ... 
Wheal  Union  


lOi 
7i 
90 
80 

102* 


SO 
102 
102 


102 
951 


lOi 
Hi 
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23 
21 
131 

H 

411 


3»1 


1» 

7 

»» 
171 

211 

10 

281 

4 

»i 

21 


30 

880 

19 

14* 

T 

»i 

3 

2 

321 
39 


« 
40 


FOREIGN  MINES, 


7    Australian 

1    Bon  Accord  Copjicr,  Limited 

6  Brazilian  Lead  and  Mining 

7  Cape  Copi>er, 
1    (papula  Sdver 

40   CJobre  Copper 
16    Coplapo 
t  Don  Pe<»ro,  N.  del  Rey 

1  Dun  Mountain  Copper  . 
1]  East  del  Rey...., 

2  Fortuna 
20    Gteneral 

1:  Gt  North.  Cop.  of  S.  Australia. 

1  KapundA 

3  Lmarcs 

2  Lusitanlan 

1  Mariquita 

2  M.  Aureoa  Braz.  Gold  Mng.  Co. 
i  N.  Rhine  Copper  S.  Australia. 

20    Pontgibaud 
1    Port  Phillip 
I  Santa  Barbara  Gotc:  ,^. 
i  Scottish  Australian, 
15    St  John  del  Rev 

281  United  Mexican  _ 

5    Vancouver  Coal  •< 
1    Worthing .... 

8  Vudanamntaua  of  S  Atutralia. 
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r-NGLISn,    SCOTTISH,  AND 

JCi        AUSTRALIAN  CHARTERED  BASK. 
Caiiital  raid  up,  600,090;. 
LETTERS  OF  CREDIT  ON  THE  BKANGHES  at 
ADFI  AIDE, 
MELBOURNE,  and 
SXDNEY, 
lie  GRANTED  on  the  most  favourable  terms.    Bills  on 
the  Australian  Colonics  negotiated  and  sent  for  collec- 
tion. DEPOSITS  received  at  rates  and  for  periods  which 
may  be  learned  oa  inquiry  at  the  office. — By  order  oi 
the  Court,                   HENRY  MOULES,  Secretary. 
78  ComhUl,  E.C.  ^_ 

fONDON  BANK  OF  MEXICO  AND 

Jj  SOUTH  AMERICA  (Limited). 

Capital,  £1,(100,000. 
Paid  and  called  up,   £2)0,0(10. 
Deposits  received  in  London  at  the  lolluwing  rates  of 
interest : — 

For    3  months,  5  per  cent,  per  annum. 
6  months,  H  per  cent,  per  annum. 
12  months  (with  3  months' notice),  6  pr  cnt.  per  ann. 
For  longer  periids  special  terms  as  .agreed  upon,  which 
can  be  ascertained  at  the  bank. 

The  bank  will  also  unrtcrtalce  every  description  of 
banking  and  agency  business  in  connection  with  its 
branches  and  agencies  in  Mexico,  Pern,  and  the  United 
States  of  Colombia. 

WM.  THOS.  MORRISON,  Manager. 
London  offices,  16  King  William  street,  E.C. 


EXCHANGE      BANK 


1?  ASTERN 

\  i  (Limitea). 

Head  office,  14  Cook  street,  Liverpool. 
Brancli — Alexandria,  Egypt. 

Capital  Subscribed £800,000 

Capital  Paid  and  called  up £200,000 

(With  power  to  increase  to  two  millions  sterling). 

This  bank  issues  Drafts  and  Letters  of  Credit  on  its 
branch  at  Alexandria,  and  on  its  agents  at  Cairo,  Bora- 
bay,  Calcutta,  Madras,  Singapore,  China,  Colombo 
(Ceylon),  New  South  Wales,  Queensland,  Tasmania, 
Victoria,  South  Australia,  New  Zealand,  Cape  Colonies, 
British  Columbia,  Vancouver's  Island,  San  Francisco, 
and  Brazil. 

Bills  nigotiated  and  sent  for  collection. 

Crcilits,  for  the  purchase  of  produce,  granted  on 
terms  which  may  be  known  on  applicntion. 

Ailv.ances  made  agahist  shipments  of  goods  consigned 
to  places  where  the  Bank  has  Agents. 

Current  deposit  accoimts  opened  free  of  charge. 

Deposits  at  interest  received  for  fixed  periods,  or  siib- 
ject  to  a  specified  notice  of  withdrawal,  on  rates  wliich 
may  be  ascertained  at  the  oflflce. 

The  bank  eflects  the  purchase  and  sale  of  Egyptian 
and  Indian  securities  on  favourable  terms. 

JOHN  HENRY  EIHEKIDGE,  General  Manager. 


THE      CONTINENTAL     BANK 

1  CORPORATION  (Limited). 

9  King's  Amis  yard,  Moorgate  street,  London,  E.G. 

Branch  Offices— 18  Rue  de  la  Chaustee  d'AiUin,  Paris. 

and  9  Rue  des  Arcades,  Marseilles. 

Capital,  £1,000,000,  in  10,000  shares  of  £100  each. 

This  Company  undertakes  every  description  of  Foreign 
banking  and  agency  business. 

Money  received  on  deposit  at  h\  per  cent.,  for  periods 
of  not  less  than  three  months,  and  for  other  periods  at 
rates  to  be  arranged. — By  order  of  the  Board, 

PAUL  BROJE.  General  Manager. 

THE  IMPERIAL  OTTOMAN  BANK, 

1  CONSTANTINOPLE. 

(Capital  £2,700,000,  paid-up  £1,350,000) 
Branches  at  Smyrna  Beyrout,  and  Salonica,  and  Acren 
cies  at  Galatz,  Bucharest,  Larnaca  (Cyprus),  Paris, 
and  London. 
Tlie  London  Agency  receives  money  on  deposit  for 
fixed  periods  at  rates  to  be  agreed  upon.      It  grants 
credits  on  Constantinople,  Smyrna,  Beyrout,  Salonica, 
Galatz,  Bucharest,  and  Larnaca ;  purchases  or  collects 
bills  drawn  on  those  places,  and  undertakes  the  negotia- 
tion of  all  Turkish  Government  Securities  and  the  col- 
lection of  the  coupons. 

Tlie  London  Agency  wiU  also  execute  orders  through 
the  Ilr'inches  of  tlie  Imperial  Ottoman  Bank  at  Salonica 
nnd  Smyrna  for  the  purchase  of  produce,  such  as  Cotton, 
Wool,  Silk,  Maclder  roots.  Valonea,  Opium,  Grain,  &c. 

Terms  may  be  ascertained  on  application  at  the  offices 
of  the  London  Agency,  No,  4  Bank  I'uildings,  Lothbury. 
It.  A.  BRENAN,  Manager. 

PHARTERED    BANK   OF   INDIA, 

\j  AUSTRALIA,  aad  CHINA. 

Head  Office— 20  Threadneedle  street,  London, 

Incorporated  bv  Royal  Charter. 

Paid-up  Cap'ital,  £800.000. 

Reserve  Fund,  £105,000. 

Court  of  Directors,  1865-(>. 
Tliomas  Alexander  Mite'iell,  Esq.,  Chairman. 


THE     BANK     OF     HINDUSTAN, 

X  CHINA,  and  JAPAN  (Limited;, 

1  Bank  buildings,  Lot^':)u^v,  London. 
Capital,  £4,000,000. 
Paid  and  to  be  called  up,  £1,000,000. 
Bankkrs. 
The  Bank  of  England. 
The  National  Bank.      |  The  A'liance  Bank  (Limited). 
Branches  and  Agencies  at  Bombay,  Calcuti.%  Colombo, 
Kandy,  Hong  Kong,  Shanghae,  Yokohama,  Singapore, 
Point  de  Galle,  Manilla,  Foo-chow,  >iin£po,  Hankow, 

and  Kiu-Kiang.  

Deposits  received  at  ten  days'  notice,  on  the  usual 
terms  and  for  fixed  periods,  at  rates  subject  to  special 
agreement. 

Drafts  issued  and  B  negotiated  payable  in  India, 
China,  &c. 

Circular  Notes  and  Letters  of  Credit,  payable  through- 
out Europe,  are  also  issued,  for  the  convemence  of 
travellers  per  overland  route. 

The  purchase  aad  sale  of  Indian  and  other  securities, 
and  the  sale  custody  of  the  same,  undertaken.  Divi- 
dends, pay,  pensions,  interest,  or  other  moneys  realised, 
and  the  registry  of  Indian  Government  loan  notco 
affected,  so  that  the  interest  may  be  paid  in  Englmiu. 
Every  other  descrip  ion  of  Banking  and  Agency  busmess 
in  connection  with  India,  China,  &c.,  conducted  on  the 
most  favonrable  teims. 

J.  OUSELEY,  General  Manager. 

XTATIONAL     BANK     OF     INDIA 

I^  (Limited). 

Incorporated  under  Acts  ly  of  1857  and  7  of  1860  of  the 

Legislative  Council  of  India. 

Capital,  One  Crore  Kupets  (One  Million  sterling), 

With  power  to  increase. 

Subscribed  Capital ...  Rs.  5,00i>,r00  (£500,000). 

Pald-rp  Capital       ...  Rs.  2,500,000  (£250,000). 

HZA.D  Office— Calcutta,    with   Branches  in  Bombay 

and  London. 

Aqents  in  Madras — The  Bank  of  Madras. 

Calcutta  DrnECTOits. 


Bab  ;o  Doorgacham  Law. 
tJaboo  Heralaul  Seal. 
Baboo  Potit  Paubun  Seiu. 
M.  Rustomjee,  Esq. 


William  Anderson,  Esq. 
George  Miller  Blacker,  Esq. 
Chas.Esict.Cre»8wcll,E3q. 
Ferdinand  Schiller,  Esq. 

Manager — R.O.  Sowers,  Esq. 

London  Dieector.s. 

W.  S.  FitzwilUam,  Esq.      |  Sir  J.  P.  Grant,  K.C.B. 

E.  W.  Win^Tove,  Esq. 

Agkst — A.  F.  ilewett,  Esq. 

London  Bankers. 

Bank  of  England  and  Imperial  Bank. 

The  Bank  receives  Deposits,  and  allows  interest  at  h\ 
per  cent,  per  annum,  if  fixed  for  six  months;  at  G  per 
cent,  per  annum  if  tixed  for  twelve  montlis. 

The  Bank  grants  Drafts,  negotiates- and  collects  Bills 
payable  on  Lalcutta  and  Bombay. 

rhe  Bank  wdl  effect  the  Purchase  or  Sale  of  Indian 
Securities,  and  undertakes  the  safe  custody  of  the 
same. 

The  Bank  collects  Interest,  Dividend,  Pay,  Pensions 
and  conducts  all  general  Banking  business  connected 
with  India. 

London  Office,  12  Fenchorch  atreet,  London,  E.C. 


Thomas  Lancaster,  Esq. 
Donald  McLachlan,  Esq. 
WilliamMacnaughtan,  Esq. 
Jo-^eph  R.  Morrison,  Esq. 


John  Allen,  Esq. 
Peter  Bell,  Esq. 
James  Fraser,  Esq. 
John  Jones,  Esq. 

London  Bankers. 
The  Bank  of  England.      1  The  City  Bank. 

With  Branches  and  Agencies  at 
Bombay,  I      Rangoon,  Hong  Kong. 

Kurrachee,  Singapore,  Shanghai,  and 

Calcutta,  I     BatavLi,  Hankow. 

The  Corporation  buy  and  sell,  and  receive  for  collection, 
Bills  of  Exchange  payable  at  the  above-named  places; 
isiue  Letters  of  Credit;  undertake  the  Purchase  and 
pale  of  Indian  Govemm<»nl  and  other  Securities;  and 
conduct  all  general  banking  busin-^ss. 

Deposits  of  money,  subject  to  ten  days'  notice  of  with- 
.Irawal,  are  reci'ived,  hearing  interest  at  one  per  cent. 
l:elow  the  Bank  of  England  minimum  rate,  rising  and 
falling  therewith,  but  not  exceeding  five  per  cent,  per 
annum,  at  which  last  rate  Deposits  for  not  less  than 
twelve  months  are  received,  the  Interest  being  payable 
half-yearly.  For  longer  periods  a  higher  rate  is  allowed. 


B 


ANK      OF     NEW      ZEALAND. 


Bankers  to  the  General  Government  of  New  Zealand, 
the  Pro\incial  Governments  of  Auckland,  Canterbury 
Otago,  &c.,&c. 

Capital,  £500.000 
Reserve  Fund,  £100,000. 
Branches  and  Agencies  in  New  Zealand: 


Auckland. 

Blenheim. 

Christchurch. 

Dunedin. 

Invercargill . 

Kaiapoi. 

Lytteiton. 

Napier. 

Nelson. 

New  Plymouth. 

Ngaruawahia. 


Manuherikla 

Mount  Lta. 

Queenstown. 

Hhotovor. 

Tokomairiro. 

Waikouaiti. 

Waitahuna. 

Wakatipu. 

Wetheratone. 


THE   BANK   OF  BRITISH  NORTH 

J.  AMERICA— Incorporated  bv  Royal  Charter; 
Paid-up  Capial,  One  Milli  n  Sterling— GRANTS 
LETTERS  of  CREDIT  on  its  Branches  in  Canada, 
Nova  Scotia,  and  New  Brunsirick;  on  its  Branch  in 
Victoria,  Vancouver's  Island ;  and  its  Agents  in  New 
York  and  San  Francisco,  payable  on  presentation,  free 
of  charge. 

Also  purchases  or  forwards  for  collection  Bills  on 
America  and  Coupons  lor  dividends  on  American  Stocks, 
and  undertakes  the  i)urchase  and  sale  of  stock  and  other 
money  business  in  the  British  provinces  and  the  United 
States. — By  order  of  the  Court, 

C.  M'NAB,  Secretary. 

7  St  Helen's  place,  London? 

fTNION    BANK   OF    AUSTRALIA 

U  38  Old  Broad  street,  London,  E.C. 

Paid-up  Capital,  £1,250,000.    Reserve  Fund.  £250,00. 

The  Directors  of  this  Bank  grant  Letters   of  Credit 
and  Drafts  on  its  Branches,  viz.  :— 
Sydney  Castlemaine  Wallington 

Brisbane  Portland  Napier 

Rockhampton  Adelaide  Nelson 

Melbourne  Port  Adelaide  Lytteiton 

Geelong  Hobart  Town  Christchurch 

Ballarat  Launceston  Dunedin 

Sandhurst  Auckland  Invercargill 

They  likewise  negotiate  and  send  for  collection  Bills 
on  tl>e  Colonies,  and  undertake  all  descriptions  of 
Banking  business  there. 

H.  W.  D.  SAUNDERS.  Secretary. 


Oamaru. 

Picton. 

RusselL 

Riverton. 

Timaru. 

Wangauui. 

Wellington. 

Dunstan. 

Dunstan  Creek. 

Hamilton. 

Hyde. 

This  Banit  grants  Drafts  on  any  of  the  above-named 
places  and  transacts  every  description  of  Banking  busi- 
ness connected  witli  New  Zealand,  on  the  most  favour- 
able terms. 

The  London  Office  receives  deposits  at  interest  for 
fixed  periods,  mi  terms  which  may  be  learned  on  appli- 
cation        F.  LARKWOKTHY,  Managiuj;  Director. 
50  Old  Broad  street,  Londo:i,  E.G. 

A  R  I  E   N   T'a  L      BANK 

\j  CORPORATION. 

Incorporated  by  Royal  Charter,  30th  Aug.,  1851. 
Paid-up  capital,  £1,500.000;  reserved  fund,  £44 t.OOO. 

Tlie  Corporation  grant  Drafts,  and  negotiate  or 
collect  Bills  pavable  at, 

Banks,  Branch  Banks,  and  Agencies, 

Bombay.  Madra?.  Singapore. 

Calcutta.  Mauritius.  8vdnay, 

Ceylon.  Melbwume.  Yokohama. 

Hongkong.  Shanghai, 

on  terms  which  may  be  ascertained  at  Ut«ir 
office.  They  also  issue  Circular  Notes  and  Letters 
of  Credit  for  the  use  of  Travellers  by  the  Overland 
Route.  They  undertake  the  agency  of  parties  connected 
with  India,  the  purchase  and  sale  of  Indian  Securities, 
the  fafs  custody  of  Indian  Government  Paper,  the  re- 
;eipt  of  Interest,  Dividends,  Pay,  Ponsions,  Ac.,  and 
the  effecting  of  Remittances  between  the  above-named 
ilependencies. 

They  also  receive  Deposits  o*  £100  and  upwards,  re- 
payableon  a  notice  of  10  days,  and  allow  interest  thereon 
at  1  per  cent,  below  the  Bank  of  England  inhiimum  rate 
ot  discount,  risinjj' and  falling  therewith,  but  not  rising 
ibove  5  per  cent.  Deposits  subject  to  longer  notices  of 
repayment  bear  higher  rates,  which  may  be  scertained 
at  their  (.-♦nice. 

Office  hours  10  to  3.   Saturdays,  10  to  2, 

Threadceedlo  street,  Lendon,  1865. 


T  ONDON  AND  BRAZILIAN  BANK 

JLi  (Limited;. 

Capital,  £1,505,000  in  15,000  shares  of  £100  each. 

Branch  Bancs  and  Agencies. 

Brazil— Rio  de  Janeuro,   Bahia,  Pemambuco,  Santos, 

Rio  Grande  do  Sul,  Maranham. 
Portugal — Lisbon,  Oporto. 

Chairuam — John  White  Cater,  Esq, 
Deputt-Chaiekan — Henry  Louis  Bischoffsheina,  Esq. 

Drafts  granted  on  Brazil  and  Portugal.    Bills  nego- 
tiated or  collected. 

Circular  Notes  and  Letters  of  Credit  for  all  parts  of 
the  World. 

Agencies  connected  with  Brazil  and  Portugal  under- 
taken. 

Deposits  received  at  agreed  rates  of  interest. 

JOHN  BEATON,  SecreUry, 

2  Old  Broad  street,  London,  E.C. 


ASIATIC        BANKING 

A.  CORPORATION. 

Incorporated  by  Royal  Charter. 

Authorised  Capital.   £.?,i'O0,0O0. 

Paid-up  Capital,  £500,000. 

Head  Office,  No.  4  Lombard  street. 

Agencies  and  branches  are  established   at  Bombay, 

Calcutta,  Singapore,  Ceylon,  Hong  Kong,  Shanghai,  and 

Melbourne. 

The  Corporation  grant  drafts  and  negotiate  bills  of 
exchanpc,  payable  at  the  above  places,  issue  letters  of 
credit,  and  conduct  every  description  of  banking  busi- 
ness connected  with  the  East.  They  effect  the  purchase 
and  sate  of  Indian  securities,  the  receipt  of  divideniis, 
Ac.,  and  imdertake  the  safe  custody  of  securities.  They 
also  receive  deposits,  bearing  interest,  for  fixed  periods. 
Rates  of  interest  and  exchange  may  be  ascertained  at 
the  Head  Otlice. 


■RANK  OF  NEW  SOUTH  WALES. 

JJ  Established  1817. 

Incorporated  by  Act  of  the  Colonial  Legislature  in  1850, 

and  confirmed  by  Her  Majesty  in  Council. 

Capital,  £1,000.000.    Reserve     und  £333,333, 

Head  Oifick— SYDNEY,  NEW  SOUTH  WALES. 

The  Board  of  Directors  grant  Letters  of  Credit,  pay- 
able on  demand,  and  iiills  of  Exchange  at  Three  and 
Thirty  Days'  sight,  on  tlie  undeimentioned  Establish- 
ments of  the  Corporation. 

Branches. 
NEW  SOUTH  WALES. 


MaitlaRd. 
Newcastle. 
Albury. 
BaUmrst. 


Melbourne 
Geelong. 

Kyneton. 

Castlemaine. 

Ballarat. 

Brisbane, 
Ipswich. 

Auckland. 

Wellington. 

Lytteiton. 


Mudgee.  i  Adelong  Agency 

Taniworth.  Orange. 

Deniliquin.  [  Penrith. 

Wind.sor.  \  Goulbourn. 
Richmond. 
VICTORIA, 

Sandhurst.  I  Wangarratta. 

Beechworth,  |  Chiltern  Agency 

Ararat.  .  Ingiewood. 

Maidon.  Crt-swick. 

Tarrangower.  \  Linton. 
QLEENSl-ANLi. 

IRuckhampt  on.  I         Bowen 

Toowoomba.  |  (Port  Denison.) 
NEW  ZEALANIV 

ICh^i^tchu^ch.  I  Wanganui. 

Dunedin.  Nelson, 

Invercargill  j  ICiapou 

And  also  on  the  Commercial  Bank  of  Van  Diemen'fl 
Land  at  Hobart  Town  and  Launceston. 

The  Directors  also  negotiate  approved  Bills  of  Ex- 
change, and  send  them  for  coiifction,  drawn  on  any  of 
the  Aus;rallan  and  New  Zealaitd  Colonies. 

The  Royal  Bank  of  Scotland,  Siuckey's  Banking 
Company,  the  M.-tnchester  and  Llvt-rpool  District  IJank, 
the  North  and  Stuth  Wales  Bank,  Binningli.iin  Joint 
Siock  Bank  (Limited),  and  Uie  N^irional  Bank  in  Ire- 
land, are  authorised  to  graat  Cremts  on  this  Bank  at 
the  several  establishineuts  in  Aualrana  and  New  Zea- 
land, and  will  negotiate  oills  Orawn  on  these  Colonics. 
—By  order  of  the  London  Board, 

JOHN  CURUIE,  Secretary. 

37  Cwiaon  street  City. 
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p  0  M  M  E  R  C I  A  L      BANK 

V     CORPORATION  of  INDIA  and  the  EAST. 

Incorporated  by  Royal  Charter. 

Capital  £1,000,000  (one  niillioo)  sterling. 

RcBcrved  fund,  £1G9,:)0I. 

Head  office,  64  Moorj,'ate  jttrcet,  London,  K.C. 

Branches  and  Agencies  at  Uunibay.  Calcutta,  Koochow, 

Hankow,     Hongkong,      Sliatighai,     Singapore,    and 

Yokohamii. 

Court  ok  Dirkctor?. 
John  James  Lowndes,  Esq.,  Chairman, 

Alfred  Middleton,  Esq. 

Robfrt  Ryrie,  Esq. 

Vj.  Thornton,  Esq.,  C.B. 


John  Camp'en,E8q. 
Henry  I).  Cartwriglit,  Esq. 
John  James  Cater,  Esq. 
Frederick  Chapman,  Esq. 


R.  Angus,  Esq.  (ex  officio). 


CniF.F  Manacek— Robert  Angus,  Esq. 

London  Manaokr  and  Secretakv. 

David  AUanMce,  Esq. 

Bankers— London  Joint  Stock  Bank. 

At  the  Flr't  Ordinary  General  Meeting  of  the  Share- 
holders of  this  bank,  held  at  the  London  T*vcni,  on 
Wedat;8day,  the  26th  of  April. 

John  James  Lowndes,  Esq.,  In  the  Chair.. 
the  following  Report  and  balance  sheet  were  read  by 
the  Secretary  :— 

The  Royal  Charter  inrorporatlng  the  bank  having 
passed  the  great  seal  on  19th  February,  1864,  the  Direc- 
tors took  imimediate  ste^is  to  ciirr>'  out  the  arrangements 
made  with  the  Commercial  Bat^k  of  India* 

The  allotment  of  shares  was  made  on  the  22nd  A-  ril, 
1864,  in  accordance  with  the  terms  of  the  prospectus 
previously  issued  ;  and  the  calls  on  thoss  shares  have, 
with  some  trifling  exceptions,  been  since  paid. 

The  amount  received  up  to  the  31st  December  last 
in  respect  of  the  new  capiial  was  £355,590,  and  c  f  the 
premiums  on  shares  allotted  in  England  £91,232  lOs. 

It  was  not  untd  the  11th  November  that  all  the 
requirements  of  the  Lords  of  the  Treasury  could  be 
complied  with  ;  but  on  that  day  the  requisite  certificate 
was  obtained,  and  business  was  commenced  at  the  head 
office,  under  the  Charter,  on  the  21st  of  the  same  month. 

On  the  1st  January,  1865,  the  business  of  the  Com- 
mercial Bank  of  Intiia  was  tran-ferred,  at  all  the 
branches,  to  the  Commercial  Bank  Corporation ;  and  the 
former  bank  now  exists  only  for  the  purpose  of  liquida- 
tion. 

The  assets  and  liabibt'es  of  tl'c  Commercial  Bank  of 
India  have  bee-i  taken  over  exactly  as  they  stood  on 
the  olst  December  last. 

£        s    d 

The  capital  of  that  bank  was fiOO.OOO    0    0 

The  new  capital  when  fullv  paid  up 

■will  be  500,000    0    0 

Making  the  total  capital  of  the 

Corporation 1,000,000    0    0 

The  net  profits  of  the  year  1864,  after 

writing  otf  all  known  bad  debts  up 

to  3l8t  December,  were    154,426  11    4 

A  dividend  and  bonus 

for  the  first  half  of 

the  year  were  paid  to 

the    shareholders    of 

the  Commercial  Bank 

of  India  in  Bombay, 

amounting  to  £45,00^)    0    0 

And    a    dividend    has 

since    been    paid    in 

London,   at  the  rate 

of    10  per  cent-  per 

annum  on  the  whole 

paid-up  capital  as  it 

stood  on  the  Slst  De- 
cember, for  the  second 

half     of     the    year, 

amounting  to  39,025    0    0 

84,925    0    0 


Leaving  balance 69,501  11    4 

The  Directors  regret  to  report  that  several  failures 
have  taken  place  since  the  commencement  of  the 
present  year,  involving  losses,  which  in  the  unsettled 
state  of  the  produce  markets  it  is  not  easy  to  estimate 
accurately;  but  they  have  deemed  it  prudent  to  carry 
forward  the  entire  balance,  after  paying  the  above 
dividends,  as  a  provision  for  them,  in  the  hope  that 
such  a  course  will,  under  the  circumstances,  mtet  the 
approval  of  the  shareholderc 
The  reserve  fund  of   the  Commercial  £        g    d 

Bank  of  India,  transferred  on  the  1  at 

of  January,  amounted  to 73,301    0    0 

And    the    premiums   on 

shares  allotted  in  Lm- 

don,  already  stated £91,282  10    0 

Amount  outstanding   on 

the  31st  December 4,717  10    0 

96,000    0    0 

Making  the  reserve  fund  of  the  Cor- 
poration         169,301    0    0 

Tn  addition  to  which  a  sum  of  £16,703  17h  7d  has  been 
transferred  to  the  Corporation  by  the  Commercial  Bank 
of  India,  being  the  balance  standing  to  the  credit  of  tlie 
iniurance  account. 

An  agency  in  Singapore  had  been  decided  nponby  the 
Commercial  Bank  of  India  in  tlie  beginning  of  last  year, 
and  this  agency  was  established  in  >oveniber  last. 

The  Directors  have  liad  under  tlieir  con-ideration  the 
acqui'ltion  of  suitable  premises  for  the  Bank.  In  the 
mean  thr.e  they  have,  at  a  moderate  expense,  so  far  im- 
proved the  present  accommodation  as  to  be  enabled  to 
await,  without  Inconvtnience.  a  favourable  oppoitunitv 
of  securing  more  commodious  prem  se". 

In  pursuance  of  tie  terms  of  tlie  Deed  of  Settlement, 
tha  Director-,  viz.,  John  Campbell,  Henry  DuranciJ 
Cartwright,  J.  J.  Carter,  F.  Chapman,  J.  J.  Lowndes, 
Allred  Middletou,  Robert  Rvne,  and  Edward  Thornton, 
tsqs.,  go  out  of  office,  but,  being  qualitied,  offer  them- 
stlves  for  re-election. 

The  Auditors,  Robert  Strong  and  John  B.  11,  Esqs., 
also  ofTer  thunselves  for  re-appoimn\cnt,  and  their  re- 
muneration will  ee  fixed  by  the  meeting. 

The  Directors  regret  that,  owing  to  the  delnv  which 
has  occurred  in  gelling  the  balance  theet  and  accounts 
roni  abroad  (which  haa  been  purely  of  an  exceptional 


character  and  will  not  recur),  they  have  been  unable  to 
lay  this  Report  before  the  shareholders  at  an  earlier 
period.— By  order  of  the  Court, 

D.  ALLARDICE,  Secretary. 

COMMERCIAL  BANK  CORPORATION  of  INDLA. 

and  tlic  EAST. 
BALANCE  SHEET  for  the  year  ending  December  81, 

1864. 

Dr.  LlABILITIE.?.  £  8      d 

To  capital  subscribed  for 1,000,000    0    0 

To  reserved  fund— To 
amount  brouaht  for- 
ward from  Commer- 
cial Bank  of  India...    £73,301    0    0 

To  premiums  in  re- 
spect of  sharesallot- 

tcd  in  England  96,000    0    0 

169,301    0    0 

To  current  and  fixed  deposit  accounts, 

&c  2,731,429    7  11 

To  bills  payable 2,293,577  19     6 

To  sundry  accounts,  including  insur- 
ance account    37,186  19  11 

To     profit    and     loss 

account £166,946  11    4 

Less  lialf-year's  divi- 
dend. Commercial 
Bank  of    India,    to 

June  30,  1864 45,000    0    0 

111,946  11    4 


Cr.  Assets. 

By  capital  unpaid  

By  premiums  unpaid 

By  bills  receivable  and  loans  

By  Government  securities  

By  balances  due  by  branches  In  their 

accounts  cu-rent  with  head  office  ... 
By  bank  furnitiu'c  at  head  office  and. 

branches    

By  stamps  on  hand 

By  bullion  on  hand  and  In  transmission 
By  cash  In  tiand  and  at  bankers 


6,343,441  17    8 
Profit  and  Loss  Account. 

Dr.  £      s    d 

To  payment  of  dividend 

and  bonus  to  the  sliare- 

holdera  of  the  Commer- 
cial Bank  of  India,  for 

first  hiilf-yar    ending 

June  30,  1864,  equal  to 

18  per  cent,  per  annum  £45,000    0    0 
To  payment  of  dividend 

on  the  whole   paid-up 

capital  of  the  Corporate 

Bank  at  December  31, 

1864,  at  the  rate  of  10 

per  cnt.    per  annum, 

free  of  income  tax 39,925    0    0 

84,925    0    0 

To  balance  carried  forward  to  profit  and 

loss  new  account   69,501  11    4 


6,343,441  18 

£    S 

144,410  0 

4,717  10 

8,942,554  16 

55,309  4 

8 
d 
0 
0 
9 
0 

976,112  13 

1 

14,589  1 

1,972  1 

838,067  12 

865,703  19 

6 
3 
11 
2 

154,420  II    4 
Cb.  Sad 

By  net  profit  at  head 
office  and  branches  to 
31st  December,  1864, 
after  mnkiny  provision 
for  bad  and  doubtful 
deb's,  and  after  de- 
ductlufj  current  charges 
and  extraordinary  ex- 
penses connected  wilh 
obtaining  Royal  Char- 
ter and  the  transfer  of 
business  to  London  ...£156,946  11    4 

Less  income  tax 2,.'J20    0    0 

154,426  11    4 

REsr.RVB  Fund.  £       8    d 

To  balance  at  credit  of  reserve  fund   ...    169.301    0    0 


169,301  0  0 
By  amount  at  credit  Slst  December, 

1803.  of  Commercial  Dank  of  India...  73,301  0  0 
By  premiums  on  new  shares  issued  by 

the  Corporate  Bank 96,000    0    0 


169,301    0    0 
ROBERT  ANGUS,  Chief  Manager. 
W.  J.  YOUELL,  Accountant 
JOHN  JAS   LOWNDES,  ChairmaiL 
EDWARD  THORNTON,)  r.i_,„.„_ 
JOHN  CAMPBELL,        /  Dlre<='<>"- 
We  find  the  above  balance  sheet  and  profit  and  loss 
account  to  be  correctly  set  forth,  and  in  due  accordance 
with  the  statements  of    details  transmitted    by    the 
officers  of  the  Corporation  at  Bombay. 

R.  STRONG,  )  A„,iu^„ 
JOHN  BALL,)  Auditors. 
London,  2<th  April.  1865. 

The  following  resolutions  were  carried  unani- 
mously : — 

It  was  moved  by  the  Chairman,  and  seconded  by  Mr 
Thornton ; 

That  the  report  as  read  be  received  and  adopted. 

It  was  moved  by  the  Chairman,  and  seconded  by  Mr 
Diftgles; 

That  J.Campbell,  Henry  Durance  Cartwright,  J.J. 
Cater,  F.  Cliapman,  J.  J,  Lowndes,  Alfrea  Middleton, 
Robert  Ryrie,  and  Edward  Thornton,  Esqs.,  who  go  out 
ot  office  in  pursuance  of  the  terms  of  the  deed  of  settle- 
ment, be  re-elected  Directors  for  the  current  year. 

it  was  moved  by  the  Chainnan,  and  seconded  by  Mr 
Leggatt ; 

That  John  Ball  and  Robert  Strong.  Esqs.,  l>e  re-electeil 
Auditors  for  the  ensuing  year,  and  that  their  remunera- 
tion be  fixed  at  100  guineas  each. 

A  vote  of  thafiks  to  the  CUairman  and  Directors  was 
unanimou:iIy  adopted. 

Extracted  from  the  minutes. 

D.  ALLARDICE,  SecreUry. 

No.  64  Moorgatc  street,  London,  April  26,  1865. 


THE 

T  ONDON  AND  MEDITERRANEAN 

iJ  BANK,  Limited. 

Capital,  £2.000,000  sterling,  in  100,000  Shares  of  £20 
each,  of  which  80,000  Shares  have  been  already  sub- 
scribed. 
Deposit  £1  per  Share  on  Application,  and  £1  10s  on 
Allotment;  and  £1  10s  further,  witiiln  three  months 
after  allotiiient. 

Directors. 
Monsieur  Arscne  Bernard  (Messrs  E.  Landan  and  Co.), 

Alexandria. 
Monsieur  l-'rancols  Bravay,  Merchant,  Alexandria  ;  and 
Member   of    the    Imperial   LiglblatiTe  Chamber  of 
France. 
William  W.  CargUJ.  Eiq.,  M.P.,  Connanght  place  West, 

Hyde  park. 
James  B.  Oumming,  Esq.  (Messrs  Camming  and  Co.), 

Lcadenhall  street. 
Albert  Landau,  Esq.,  Banker,  Vienna. 
Emile  Landau,  Esq.  (Messrs  E.  Landau  and  Co.),  Alex- 
andria. 
William  J.  Maxwell,  Esq.,  Director  of  the  National  Bro- 

vinciil  Bank  of  England. 
Walter  MelUr,  Esq.,  Broadtands,  Clapham  common, 
lion,  Roden  Noel,  Warlies,  Waltham  Abbey. 
Robert  A.  Routh,  Esq.,  Ctiainnau  of  the  English  and 
Australian  Copper  Company. 
Bankers. 
Messrs  Barclay,  Bevan.  Tritton,   Twells,  and  Co.,  54 

Lombard  street,  E.C. 
The  London  and  County  Bank,  21  Lombard  street,  E.C. 
The  Branches  of    the    National    Provincial  Bank  of 
England. 

Auditors. 

Messrs  Coleman,  Turquand,  Youngs,  and  C-o.,  Public 

Accountants,  Tokenhouse  yard.  E.C. 

SoLicrroRi. 

Messrs  Wilkinson,  Steveno,  and  Wilkinson,  Nicholas 

lane,  E.C. 

Brokers. 

Messrs  J.  and  A.  Scrimgeour,  10  Old  Broad  street.  E.C. 

Messrs  Hugeins  and  Rowsell,  1  Th  eadneedlestrett,E.C. 

Secretary — George  Cumming,  Esq. 

Temporary  Office.^. 

9  King's  Arms  yard,  Moorgate  street,  E.C. 

PROSPECTUS. 

This  Company  is  formed  for  the  purpose  of  convert- 
ing the  £1C0  shares  cf  the  Continental  Itank  Corpora- 
tion into  shares  of  C'2ii,  and  to  cany  out  the  amalgama- 
tion of  that  Bank  with  the  Bank  of  Messrs  E.  La  dan 
and  Co.,  of  Alexandria,  and  for  faoiliutnig  commercial, 
financial,  and  monetary  transactions  between  this 
country,  the  Continent,  and  Eg>'pt 

Five  of  the  £20shares  of  this  Company  will  be  allotted 
to  the  shareholders  m  the  Continent*!  Bank  In  exchange 
for  each  rf  their  iresent  £100  shares.  The  £20  shares 
allotted  in  exchange  for  .hares,  on  which  £25  has  ^een 
paid,  will  be  cie  ited  with  £■'>  paid  up ;  and  those  allot- 
ted in  exchange  for  shares,  on  which  £15  only  has  been 
paid,  wdl  be  credited  with  £3  paid  up. 

The  arrangements  which  have  been  made  for  amal- 
gamating and  maTiaging  the  business  of  the  above  e;ta- 
blislunents  are  such  as,  aided  by  ihe  high  Egyptian  con- 
nections of  Messrs  Laudau,  cannot  fail  to  secure  to  this 
Company  a  very  extensive  and  profitable  business. 

The  establishment  of  Messrs  Landau  and  Co.,  at  Alex- 
andria, in  addition  to  its  regular  banking  o|>eratioos, 
has  long  enjoyed  an  extensive  connection  with  pro- 
ducer* and  exporters  of  produce  in  Egypt.  This  busi- 
ness bas  always  yielded  most  favourable  resulu ;  and 
no  better  proof  of  this  can  be  given  than  the  fact  thut 
the  firm,  during  the  whole  of  iis  rxistence,  as  well  as 
the  other  banks  lately  established  in  Egypt,  have  expe- 
rienced an  absolute  immunity  from  loss  in  their  transac- 
tions of  this  class  of  business. 

The  daily  Increasing  trade  of  Egypt  with  Europe,  and 
especially  with  England,  is  also  a  sure  guarantee  for 
the  enhanced  '  uture  success  of  this  Company  ;  the  (Tofits 
hitherto  realised  by  Messrs  Landau  and  Co.,  ar*.-  alone 
sufScient  to  yield  a  large  return  upon  the  caritaJ  pro- 
posed to  be  called  up  ;  and  the  several  partners  of  the 
firm,  in  order  to  show  their  confidence  in  the  future 
succe  s  of  the  Company,  have  taken  a  large  number  of 
shares,  and  will  c<>ntinue  in  the  active  management  of 
the  business  at  Alexandria. 

The  Bdnk  has  also  secured  the  co-operation,  as  a  Di- 
rector, of  Mr  Bravay.  whose  exertions  will  be  especially 
devoted  to  the  extension  of  the  Biuik's  relations  with  the 
Egyptian  Government,  a  cluss  of  transactions  in  which 
he  has  hitherto  engaged  with  very  successful  results. 

The  amalgamated  establishments  propose  liquid-ting 
all  their  present  transactions  up  to  the  date  of  anul^a- 
matioa 

The  articles  of  association  of  this  Company,  and  ihe 
agreement  entered  into  for  acquiring  the  business  o  i 
Messrs  Landau  and  Co.,  can  be  seen  on  application  at 
the  office  of  tlie  Sulicitors. 

A  deposit  of  £1  upon  each  share  must  be  paid  at  the 
offices  of  either  ihe  Bankers  of  the  Company,  on  appli- 
cation, accord. ng  to  the  annexed  form. 

Forms  of  application  for  shares  may  be  obtained  of  the 
Secretary,  at  the  Ck»mpany's  officea,  and  of  the  Bankers 
and  Brokers. 

FORM  OF  APPLICATION  FOR  SHARES. 
To  be  Retained  bv  the  Banker?. 

No. 

To  the  Directors  of  the  London  and  Mediterranean 

Bank,  Limited. 
Gentlemen, — Having  paid  to  your  Bankers 
the  sum  of  £  ,  being  a  dei>osit  of  £1  per  share 

on  shares  in  the  above  dmpany,  I  hereby  re- 

quest that  you  will  aliot  me  that  number:  and  I  agree 
to  accept  such  shares  or  any  less  number  that  you  may 
allot  to  me,  and  to  become  a  memt>er  of  tlie  Company  in 
respect  of  the  sliares  allotted  to  me.  I  further  amh'rise 
you  to  forward  by  post,  to  my  address,  as  below,  the 
certificates  for  thesha:e8  which  may  be  allotted  to  me. 

Usual  Signature 

Name  in  full 

Residence 

Prufession , 

Date   * .*. 


April  29, 1865.] 
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COUTH  AUSTRALIAN   BANKING 

O  COMPANY. 

Incorporated  by  Royal  Charter. 
Krery  description    of  banking    business  conducted 
with    Soath  Australia,    New  South  Wales,    Victoria, 
and  also  by  Agency  with  New  Zealand,  upon  current 
terms,  with  the  respective  colonies. 

WILLIAIVI  PUBDY,  Manager. 
London,  54  Old  Broad  street.  B.C. 


THE    ENGLISH    AND    SWEDISH 

X  BANK  (Limited). 

Offic  g  — 13  St  Helen's  place,  Bisliopsgate  street, 

London,  E.C. 

Branches — Stockholm  and  Gothenburg. 

Capital  £1.000,000. 

Chaibhan — John  Alers  Hankey,  Esq. 

Depcty  Chaiumas — William  Tottie,  Esq. 

Letters  of  Credit  and  Drafts  issued  on  Stockholm  and 

Gothenhurff,  approved  Bills  purchased  and  collected,  and 

all  usual  Banking  business  traTisacted  with  Sweden. 

The  Bank  receives  money  on  deposit  at  interest  for 
fixed  periods. — By  order  of  the  Board, 

W.  H.  CLEMOW,  Secretary. 

POMMERCIAL   BANKING 

\J  COMPANY  of  SYDNEY,  NEW  SOUTH  WALES. 

Incorporated  by  Act  of  the  Colonial  Legislature. 

London  Office,  No.  33  Cornhill. 

London  Board 

John  Gilchrist,  Esq.         |    Frederick  Parbary,  Ei^. 

Edwin  Brett,  Esq. 
Letters  of  Credit  and  Bills  of  Exchange  are  drawn 
by  the  London  oftice  on  Sydney,  and  the  following 
branches  in  New  South  Wales,  \iz.,  Albury,  Armidale, 
Baihnrst,  Biirrangong,  Carcoar,  Cooma,!  GoulWurn, 
Kiama,  Maitland,  Morpeth,  Muswellbrook,  Orange, 
Peramatta,  Queanbeyan,  Wollongong,  and  Yass  ;  and 
also  on  Brisbane  (Moroton  Bay),  Dalby,  Gayndah,  and 
Maryborough  (Wide  Bay),  in  the  Colony  of  (Queensland. 
Drafts  on  the  Australian  Colonies  are  negotiated  or 
collected,  and  every  description  of  banking  busineas 
with  Australia  transacted  on  the  iKost  favourable  terms 
throogh  the  above-named  establishments  of  the  Bank 
in  New  South  Wales,  and  Its  agents  in  Victoria,  South 
Australia,  and  Tasmania. 

EDWIN  BRETT,  Manager. 
No.  33  Comhill.  London.  E.C. 

POMMERCIAL       BANK 

\J     CORPORATION  of  INDIA  and  the  EAST. 

Incorporated  by  Royal  Charter. 

Capital  £1,000,000  (one  million  sterling),  with  power  to 

ihcreaf^e  to  £2,000,00<J. 

Head  Office,  G4  Moorgate  street,  London,  E.C. 

Bi-anches  and  Agencies  at  Bombay,  (Calcutta,  Foo- 
chow,  Hankow,  Hong  Kong,  Shanghae,  Singapore,  and 
Yokohama. 

The  Bank  negotiates  and  collects  bills  and  grants 
drafts  on  its  br-mches  and  agencies  as  above.  It  ads  as 
the  agent  of  parties  connected  with  the  East  fn  trans- 
mitting funds,  and  in  making  investments  in  Indian  and 
other  public  securities,  effecting  also  the  sale  thereof 
either  at  home  or  abroad.  It  undertakes  their  safe 
custody  and  the  receipt  of  interest  or  dividends  thereon, 
and  receives  pay,  pensions,  and  other  moneys  for  re- 
mittance through  the  Bank  or  otherwise. 

The  Bank  also  receives  money  on  deposit  at  rates  of 
Interest  proportioned  to  the  length  of  the  notice  of  with- 
drawal agreed  to  be  givtn,  the  terms  of  which  may  be 
ascertained  on  inquiry. 

OflBce  hours  10  to  4    Saturday's  10  to  2. 


THE    SCINDE,    PUNJAUB,    AND 

X     DELII[  BANK  CORPORATION  (Limited). 

Head  Office,  80  King  William  street,  London,  E.C. 
Capital,    £l,0O0,0C0.      Paid   up,    £392,778.     Reserved 

Fund,  £24,674  Is  6d. 
Branches  at  Bombay,  Calcutta,  Kurrachee,  Lahore,  and 

Umritsur.      Agents    at    Alexandria,    Ceylon,    Hong 

Kong,  Madras,  Sydney,  and  Melbourne. 

The  Corporation  gi-ant  drafts  on  their  Branches  in 
India,  and  on  tlieir  Aeenti  at  C^eylon  and  Madras  ;  and 
negotiate  or  collect  bills  payable  at  those  places. 

Circular  notes  issued  at  the  head  office  in  London, 
and  Branches  in  India,  for  the  use  of  travellers  oa  the 
Continent  or  by  the  ovcrlajul  route. 

Deposits  received  at  intt-re.st  subject  to  7  and  14  days' 
notice,  also  f<r  longer  periods,  the  rates  for  which  may 
be  ascertained  on  application. 

The  purchase  and  nale  of  Engligh,  Indian,  and  other 
securities  effecicd;  dividends,  pay,  &c.,  received;  and 
every  description  of  btmking  and  exchange  business 
with  India  and  the  East  transacted. — By  order  of  the 
Court  of  Directors,  T.  G.  CRAIG,  Manager. 

PHARTERED  MERCANTILE  BANK 

\J  of  INDIA,  LONDON,  and  CHINA. 

Incorporated  by  Royal  Charter 
Paid-up  Capital,  £750,000.    Reserve  Fund,  £250,000. 

BRANCnES  AND   AgF.NCIRS. 

Bombay    Colombo   Penang        Hong  Kong  Yokohama 

Calcutta    Kandy        ...  Shaatrhai 

Madras      Galle         Singapore   jj^n^'o,^       Mauntms 

The  Bank  negotiates  and  collectn  Bills  and  grants 
Dralts  payable  at  the  places  above  mentioned,  issues 
Letters  of  Credit  and  Circular  Notes  for  the  use  of 
Travellers  by  Ihe  Overland  route,  terms  for  which  can 
be  ascertained  at  the  Head  ofllcc  in  London. 

The  Bank  will  effect  the  purchase  or  sale  of  Indian 
Seooritlcs,  undertakes  tlje  safe  custody  of  same,  and  Ihc 
receipt  of  Inlcrest,  Divi.Jcnds,  Pay,  Pensions,  and  oilier 
Moneys  for  remittance  through  the  Bank  or  otlierwiae. 

Tlic  Bank  receives  Money  on  Deposits,  on  which 
Interest  will  be  aUowed  accordinf;  to  the  length  of  time 
deposited.  Particulars  as  to  rates  can  be  ascertained  at 
tne  Head  office,  62  ThreaiUieedle  street,  London. 

Office  hours  from  10  a.m.  to  3  p.m. ;  Saturdays,  from 
10  a.m.  to  2  p.m. 

No.  62  Threadneedle  street,  London,  E.C. 


"NATIONAL  BANK  OF  SCOTLAND. 

i.1  (Established  1825.) 

Incorrorated  by  Royal  Charter  1R31. 
An  OFFICE  of  the  Bank  has  been  OPENED  at 
No.  21  FINCH  LANE,  E.C. 

W.  J.  DUNCAN,  Manager. 
July  8,  1865. JAMES  MILLN,  Agent. 


A 


NGLO-AUSTRIAN        BANK. 


Notice  is  hereby  given,  that  copies  of  the  Report  and 
Statement  of  Accounts  which  wiil  be  presented  to  the 
shareholdora  of  this  Bank  at  the  General  Meeting,  to  be 
held  in  Vienna,  on  the  2nd  May  next,  can  be  obtained 
on  application  at  this  office. 

7  St  Mildred's  court,  Poultry. 


PHARTERED  MERCANTILE  BANK 

V  of  INDIA.  LONDON,  and  CHINA. 

T.he  Seventh  Annual  General  Meetinir  of  the  Share- 
holders of  the  Chartered  Jlercantile  Bank  of  India, 
London,  and  China,  will  be  held  within  the  Banking 
House,  Ho.  52  Threadneedle  street.  City,  at  One  o'clock 
precisely,  on  Tnesday,  IGth  proximo,  in  accordance 
with  the  terms  of  the  Deed  of  Settlement — By  order  of 
the  Directors, 

D.  T.  ROBERTSON,  Chief  Manager. 

London,  27th  April,  1865. 

TMPERLVL     OTTOMAN    BANK.— 

J.  Notice  is  he:eby  Riven,  that  the  Second  Annual 
General  Meeting  ot  shareholders  will  be  held  on  Mon- 
day, the  26th  June  next,  at  the  London  Tavern,  at  One 
o'clock,  to  rc-eive  a  report  from  i he  Committee,  with 
the  accounts  for  the  calendar  year  ending  December  31, 
1864,  and  to  declare  a  <iividend.  By  the  twenty-ninth 
article  of  the  statutes,  the  gentral  meeting  is  constituted 
of  prnprietors  holding  not  less  than  thirty  sh:»rest,  who 
will  be  required  to  deposit  their  share  certificates  either 
at  the  Imperial  Ottoman  Bank,  Constantinople;  the 
London  Agency,  4  Bank  buildings;  the  Office  of  the 
Credit  Mobilitr,  15  PImcc  Vendome,  Paris;  or  at  any  of 
the  branches  of  the  bank,  at  least  twenty  days  before 
the  date  fixed. 

April  24,  1865. 

TONDON,  BUENOS  AYRES,  AND 

1j  RIVER  PLATE  BANK  (Limited). 

Capital,  £1.000,000.      Paid  up.  £400,000, 

Reserve  Fund,  £U.000. 

Head  office,  40  Moorgate  *.treet,  London,  E.C. 

Chriirman— JOHN  HACKBLOCK,  Esq, 

Deputy-Chairman— G.  A.  H.  HOL  f,  Esq., 

Deposits  received  in  London  for  fixed  periods 

Of  6  months allowiug  Interest  at  5  pr  ct  prann. 

12  ditto  &  upwards         —  —      6     —       — 

For  shorter  periods  by  special  arrangement. 
Letters  of  credit  and  bills  of  exchange  issued  on  the 
Buenos  A>Tes  and  Monte  Viceo  tranches. 

Bills  payable  at  Buenos  Ayres  and  Monte  Video  pur- 
chased or  sent  out  for  collection. 

The  agency  of  country  and  foreign  banks  under- 
taken. 

A.  E.  SMITHERS,  Secretary. 

ASIATIC     BANKING 

J\  CORPORATION. 

NOTICE  TO  SHAREHOLDERS. 

The  Directors  hereby  give  notice,  that  the  First 
Ordinal  y  General  Meeting  of  the  Registered  Share- 
holders in  this  Corporation  will  tie  lield  iit  this  Office,  on 
Thursday,  the  4tli  of  May  next,  at  One  o'clock  im. 
precise  y,  to  receive  the  Dirt-ctors'  Reportand  Statement 
of  Accitun's  to  31st  December,  to  declare  a  Dividend,  to 
I'^lecL  Directors  and  Auditors  for  the  current  year,  and 
for  tlie  transaction  of  o^her  business. — By  order  of  the 
Directors, 

F   W.  LAWRENCE.  Acting  General  Manager. 

4  Lombard  s-reet,  E.C..  April  22,  1865. 

N.B.— The  Transfer  Books  will  be  closed  from  the 
27th  April  to  the  Uthof  May  inclusive;  and  Dividend 
Warrants  will  be  issued  ^s  early  as  possible  after  the 
General  Meeting. 

E    LONDON    AND    SOUTH 

AFRICAN   BANK, 

Incorporated  by  Royal  Cliarter,  1860, 
(Paid-up  Capital,  Half  a  Million  Sterling) 
Issues  Letters  of  Credit,  free  of  charge,  and  Draft! 
on^its  Braiichftp  at  tlie  undermentioned  places,  viz.:— 


'j[H 


Port  Elizabeth 
Graham's  Town, 
Cape  Town. 
Graaff  Remet. 
Cole  she  I  g. 


Fort  Beaufort. 
Uitenhage. 
D'Urban. 
Pietermaritzburg. 
King  William's  Town. 


Advances  made  against  shipments  of  goods  to  the 
Cape  Colonies. 

Bills  negotia'ed  and  sent  for  collection,  and  all  bank- 
ing business  transacted. 

Interest  at  the  rate  of  6  per  cent,  per  annum  (payable 
half-yearly  if  desired)  allowed  on  fixed  dej-osits  subject 
to  twelve  months'  notice. 

The  rates  for  other  periods  may  be    known  at  the 
Head  Office,  No.'  10  King  William  street,  London,  '2  C. 
By  order  ot  the  Court, 

WILLIAM  MORRIS  JAMES,  Manager. 

THE    TRUST    AND    LOAN 

1  COMPANY  of  UPPEft  CANADA. 

Incornoraffd  by  Rnval  Charter. 
ESTABLISHED  1851. 
Capital  £l,on(».0OO. 
Paid  up,  £250,000.    Uncalled,  £760,000. 
Reserve  fund,  £58,000. 
Directors. 
The  Right  Hon.  EHward  Pleydell  Bouverie,  M.P,, 
President, 
William  Chapman,  E*cj.,  Deputy  Chairman. 
James  Hutchinson,  Esq.     I  VVilliBm Q.Thomson, Esq. 
Charles  Morrison,  Esq.         |  T.  M  Weguehn,  Esq-.M.P 
Bankers— Messrs  Glyn,  Mills,  and  Co. 
The  Directors  are  prej)are'a  to  gram  Debentures  for 
loans  of  sums  of  £100    and  upwards,   lor  periods  of 
5,  7,  or  10  ye.trp,  at  5  per  cent,  per  annnm. 

Any  infonnatiun  required  can  be  'tbtamed  on  applica- 
tiontotheSecretary.  F.  FEARON,  Secretary. 

05  Moorgate  street,  London. 


THE  MAURITIUS  LAND    CREDIT 

JL  and  AGENCY  COMPANY  (Limited). 

TKUSTEEa-Sir  S.  VillieiaSurtces;  James  Du  Buisson, 
Esq. ;  James  A.  Guthrie,  Esq. 

r)lRECTOU.S. 

Mnjor-General  H.  P.  Burn,  Chairman. 
Genrge  I.yall,  Esq.  |  Roliert  Mc  Kerrell,  Esq. 

George  Ireln'.d.  |  Peter  Ranken,  Es<j. 

The  C  mpany  effect,  as  agents,  investments  on  mort- 
gages of  freehold  property  in  Mauritius,  guarnnteeiiig 
seven  per  cent,  interest  payable  half-yearly  in  London. 
Apply  to  the  General  Manager,  25  Feuchurch  street 
London,  E.C. 


WARRANT  FINANCE  COMPANY 

I  I  (Limited). 

Capital  subscribed,  £1,000,000,  p,iid-up,  £200,000. 
Directors. 
Chairman— A  D.  De  P.iss,  Ksq. 
Df.putt-Chairma.\— William  McAndrew,  Esq. 
Joseijh  Bravo,  Esq.  I  G.  H.  Jav,  Esq. 

Archibald  Bruce,  Esq.  W.  Rawstron,  Esq. 

W.  J.  R.  Cotton,  Esq.  I  Albert  Bicardo,  Esq. 

Bankers. 
The  Alliance  Bank;  The  National  Bank;  Prescott, 
Groti  0  ave,  and  Co. :  Robarts,  Lubbock,  and  Co. 
Manaoer. 
J.  Campbell  Robfrtson,  Esq. 
Temporary  Offices  -  23  Old  Broad  street,  London,  E.C. 

The  Company  makes  advances  against  the  deposit  of 
warrants,  representiti']:  produce  and  merchandise;  and 
also  against  stocks,  shares,  and  other  approved  rccurities. 
Every  infonnation  as  to  the  business  transacted  will 
be  afforded  on  application  at  the  orticos  of  the  Com- 
pany- J.  A.  MANN,  Secretary. 

THE 


LONDON        FINANCIAL 

ASSOCLATION  (Limited). 
Capital.  £ 

Subscribed ?,00O,0O0 

Paid  up  600,000 

Reserve  fund 83,537  10s 

Directors. 
Chairman— John  Hackblock.  Esq. 


William  Rennie,  Esq. 
Michel  E.  Rodooauaclii,  Esq 
William  TurquanH,  Esq. 
John  Walker,  Esq. 


r?ter  Bell,  Esq. 
J  >hn  Borradaile,  Esq. 
James  Eraser,  Esq. 
J  B.  C.  Koch,  Esq. 
Henry  Pauli,  Esq.,  M.P. 

Bankers. 
Bank  of  England,  and  City  Bank. 
General  Manager— Augustus  Wildy,  Esq. 
Secretary— John  Henry  Koch,  Ksq. 
This     Association     receives    deposits    for    FIXED 
PEHIODS. 
Negotiates  Public  Loans. 

And    conducts   monetary   and    financial    operations 
generally. 
Ar.  commnnications  to  be  addressed  to  the  Manager 
South  Sea  house.  Threadneedle  street.  E.C. 

THE    IMPERIAL    MERCANTILE 

X  CRKDIT  ASSOCIATIOM  (Limited). 

Capital  subscribed,  X5. 000,000.     Paid  u^),   i;500,000. 

DiEKCTORS. 

JOHN  CHAPMAN,  Esq.,  Chairman. 


Xenophon  Balli,  Esq. 
E,  J.  Coleman,  Esq. 
Mr  Alderman  Dakin 
James  Dickson.  Esq. 
P.  D.  Hadow,  Esq. 
J.  O.  Hanson,  Esq. 
W.  H.  Harford,  Ksq. 
a.  F.  Holroyd,  Esq. 
J.  G.  Horoere,Esq. 


Capt  J.  Gilbert  Johnston 
G.  O.  Macphers'-n,  Esq. 
W.  Scholefield,  Esq.,  M.P. 
Sir  S.  D.  Scott,  liart. 
H.  D.  Seymour,  Esq.,  M.P. 
Joseph  Thornton,  Esq, 
Alfred  Wilson,  Esq. 
M.  Zarifl,  Esq. 


Managkrs. 
Henry  J.  Barker,  Esq.,  and  T.  Eraser  Sandeman,  Esq. 

Solicitors. 

Messrs  Ashurst,  Morris,  and  Co. ;  and  Messrs  Edwards 

and  Co. 

The  Association  receives  money  on  deposit,  for  fixed 
periods;  makes  advances  on  approved  securities, 
negotiates  loanf,  aud  undertakes  general  financial 
business. 

W.  C.  WINTERBOTTOM,  Secret:iry. 
rosby  House,  95  Bishopsgate  street  within. 

THE     GENERAL     CREDIT     AND 

X  FINANCE  COMPANY  of  LONDON  (Limited), 

7  Lothbury,  E.C. 

Capital,  nominal,  £10,000,000. 

First  and  second  issue,  subscribed,  £6,000,006. 

Paid-up,  £1,000,000. 

DlRECTOJUl, 

Chaibm AX— Samuel  Laing,  Esq.,  late  Finance  Minister 

of  India. 
William  Patrick  Andrew,  Esq.,  Chairman  of  the  Scinde, 

Punjaub,  and  Delhi  Railways. 
Samuel    Ueale,    Esq.,    M.P.,     Warfield   grove,    near 

Reading. 
Edward  Blount,  Esq.  (Messrs  E.  Blount  and  Co.,  Ban- 
kers, Pans). 
Thomas  Biassey,  Esq.,  Jun.,  4  Great  George  street, 

Wefdminater. 
Alexander  Devaux,  Esq.  (Messrs  C.  Devanx  and  Co.). 
Sir   Stuart    Alexander  Donaldson,  formerly    Uolonial 

Secretary  of  Now  South  Wales. 
Janieh  !'■  omp-on  Mackenzie,  Esq.,  Deputy. Chairman  cf 

the  Eastern  Bengal  Railway. 
John  Bramley  Moore,  Esq.,  M.P.,  Liverpool. 
Mr  Alderman  Salomons,  M.P.,  London 
Samuel  Leo  Schuster,  Esq.  (Messrs  Schuster,  Son,  and 

Co.). 
Charles  Turner,  Esq.,  M.P.,  Liverpool. 
George  Worms,  Esq.  (Messrs  G.  and  A  Worms). 
General  Mamaqkr— James  Macdonald.  Esq. 
Bankkrs. 
The  London  and  Westminster  Bank. 
The  Union  Bank  of  London. 

The  Company  receives  depo-sits  for  fixed  periods. 

Make  advances  on  approved  securities. 

EtTccts  purchase  and  t^e  of  stock,  shares,  and  deben- 
tures. 

Negotiate  loans,  &c.,  &c. 

R.  J.  BUTLER,  Secretary. 
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■nEBENTURES  6,  G^,  AND  7  PER 

JJ  CKNT. 

THE  ORIENTAL  FINANCIAL  COKPOKATION 
(LIMITED). 

Nominal  cnpilal   1,000,000 

Subscnbcil  -      fiOO,000 

Called  up     -       10O.O"»   , 

The  Directors  of  this  Corporation  are  prepared  to  lasuc 
Debentures  bearing  Interest  at  C,  CJ.  and  7  per  cent.,  for 
one,  two,  ami  three  year.i  re8pci:tiveiy. 

They  are  also  orcparcd  to  transact  financial  business 
to  malie  advances  on  approved  Securities,  to  promote  in. 
dUBtrial  enterprise,  and  to  receive  moneys  on  deposit  a- 
rates  to  bo  agreed  upon.  „„„„   „ 

J.  FUED.  PRIGGEN,  SeciUry. 
15  L  adenliall  street. 

nEBENTURES  AT  5-   H,  AND   6 

1/  PER  CRN"" 

CEYLON  COMPANY   (LIMITED). 
Subscribed  Capital,  £500,000. 

DiKECTOKS. 

Chairman — Lawford  Aeland,  Esq. 


Major-General  Henry  Pel- 

h'lm  Bum. 
Harry  George  Gordon,  Esq. 
George  Ireland,  Esq. 


Duncan  James  Kay,  Esq. 
Stephen  P.  Kenuard,  Esq. 
Patrick  F.  Kobert»on,  Esq. 
Robert  Smith,  Esq. 
Manager— C.  "J.  Braine,  Esq. 
The  Directors  are  prepared  to  ISSUE  DEBENTURES 
for  one,  three,  and  Ave  years,  at  5,  6i,  and  G  per  cent, 
respeciively. 

They  are  also  prepared  to  invest  money  on  mortgage 
In  Ceylon  and  Mauritius,  either  with  or  without  the 
guarantee  of  the  Company,  as  may  be  arranged. 

Applications  for  particulars  to  be  made  at  the  office 
of  the  Company,  No.  7  East  India  Avenue,  Leadenhall 
street,  London,  E.C.— Bv  order, 
JOHN  ANDERSON,  Secretary. 

HE  CREDIT  FONCIER   and  MO- 

BILIER  of  ENGLAND  (Limited'. 
Authorised  caplial,  £4.000,000,  in  200,000  shares  of 

£20  each. 

Capital  Bubsorlbed,  £>,0  io,ooo.  In  100,000  shares  of 

£20  each. 

Cap  tal  paid-up,  £50,000. 

Keserve  Fund,  £J-0,uOii. 

Dlyidcnd  Kcsorve  Fund,  £70,C00. 

DiiiECTuns  . 

The  Eight  Hon.  JAME  .  STUAET  WOETLtt, 

Uovornor. 
JAMES  LEVICK,  Esq.,  Merchant,"^ 

Kln'r's  Arms-yard.  I     nenutv 

jAMfcS  INUGENT  DANIEL,  Esq.,!-  anr^rnars 

Chairman  of  the  Alliance    Bank  I  ^of^rnors. 

(Limited)  J 

James  Childs,  Esq.,  London. 

Alexander  Dunbar,  Esq.,  Ola  Broad  street,  London. 
Charles  iiU's,  Esq.,  Lloyds. 
Adolphc     Ha  Im,    Esq.    (Messrs.    Plnto,    Haklm 

Brothers,  and  Co.)  London. 
The  Hon.  T.  C.  Haliburton,  M.l" ,  Chairman  of  the 

Carada  Agincy  Association,  London, 
William  Harrison,  Esq    Messrs.  Young,  Harrison, 

and  Bevan),  Director  of  the  Thames  and  Mersey 

Insurance  Company. 
Eiohard  Stuait  Lane,  Etq,  (Messrs.  Lane,  Hankoy, 

snd  Co.),  London. 
Charles  E.  Newbon,  Esq..  London. 
Henry  Povfnall,  Fsq.,  J.P.,  Eussell-square,  Lon- 
don. 
Joseph  Mackrill  Smith,  Esq.  (J.  Mackrll  Smith  and 

Co.).  Old  Broad-atreet,  London. 
Edward  Warner,  Esq.,  .M.l'.,  London. 
John  Westmorelaud.  Esq    ( Direc;or  of  the  Koyal 

Insurance  (.Jorapany),  Lun^oii. 
Albert  Grant,  Esq.,  JI  inaeiU';  Director.  , 

BANKEKa. 

The  Agra  and  Mastermau's  Bank  Limited). 

Messrs.  Snith,  Payne,  and  Smiths. 

The    National   Ban*.    London,    Dublin,    snd    its 

Branches  in  Ireland. 
The  Alliance  Bank  (Limite  i),  London,  Liverpool, 

and  .Manchester. 
Soi-iciTORS-  -.Messrs.    Newbon,    Evans,   and   Co., 

Nicholas-lane,  EC. 

Secretaky — Alfred  Lowe,  Esq. 
Oflloes  — i7aiid  i8.  Cornh  11,  London. 
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CREDIT       FONCIER       and 
MOBILIEE    .f  ENGLAND  (Limited. 
At  a  Meeting  of  the  Sliareholders  ot  this  Com- 
pany huld  THIS  DAY,  Thursday,  20th  April,  1865, 
at  1  0  clock,  p.m. 

The  Eight  Hon.  JAMES  STU  vET  WOETLEY, 
Governor,  In  the  Ch-ilr. 
It  was  proposeJ,  seconded,  and  carried  unani- 
mously— 

I  hat  the  baiaDCe-sboct  and  report  be  and  are 
hereby  approved,  confirmed,  and  adopted. 

It  was  also  proposed,  secouded,  and  carried 
unanimously — 

That  the  best  thanks  ol  this  Meeting  are  due 
and  are  hereby  given  to  the  Governor,  l>cputy- 
Govemors,  and  Directors  ior  the  care  and  attention 
they  have  given  to  the  iiitor<  stt  of  the  shareholders, 
and  lor  the  extremely  satisfactory  results  which 
have  arisen  therefrom. 

It  was  also  proposed,  seconded,  and  carried 
unanimously — 

That  the  cordial  thanks  of  this  Meeting  are  due 
and  are  hereby  offered  to  Albert  Gra  t.  Esq  ,  tue 
managing  director,  lor  the  talent  and  untiring 
cueiCTf  displayed  by  him  in  tho  admiuistration  ol 
the  atrairs  ol  the  Company. 

It  was  lurther  proposed,  seconded,  aLd  carried 
unanimously — 

That  the  thanks  of  this  Meeting  be  given  to 
Alfred  Lowe,  Esq ,  score  ary,  lor  his  unvarying 
cmirtosy  and  attention,  and  to  him,  and  the  other 
omoirs  of  the  Company,  lor  their  industry  and  zeal 
during  the  past  haif.ye' r 

By  order  ot  the  Court  of  D'rcctor's. 

J.  STCAKT  WOItTLKY,  Governor. 
ALFRED  l.UWE,  Secretary. 
17  and  !»>,  Comhiil   London,  20th  April,  1S65. 
Copies  of  the  Balance-sheet  and  Ueport  may  be 
had  on  application  at  the  oiSocs. 


THE    JOINT    STOCK    DISCOUNT 

1  COMPANY  (Limited),  6  and  7  Nicholaa  lane, 
Lombard  street,  E.G. 

SUBSCRIBED  CAPITAL,  £2,000,000. 

PAID  UP,    £790,000. 

RESERVE  FOND,  £30,00^. 

Present  Rates  of  Lvtbekst. 

On  derosils  repayable  on  demand  3   percent 

Ditto  ditto      at  7  days'  notice 3i      — 

Ditto         ditto  14  days'  notice 3J      — 

Special  rates  for  money  deposited  for  long  periods. 
April  27,  I8C6. 

IflE   CONSOLIDATED  DISCOUNT 

1  COMPANY  (Limited), 

4  Abchurch  lane,  London. 

Bankers. 

The  London  and  Westminster  Bank. 

The  Bank  of  England. 

Deposits  of  Ten  Pounds  and  upwards  received. 

Interest  allowed  on  deposit  at  call 3    pr  cent 

—  7  days'  notice  3i      — 

—  —  14  days'  notice  3^     — 

If  for  for  fixed  periods,  special  arrangements  will  be 
made.  .SAMUEL  BAKER.  Managing  Director. 

PARTNER     WANTED,     IN    THE 

X  Woollen  Trade,  with  a  capital  of  not  less  than 
£4.000,  and  a  competent  knowledge  of  counting-house 
duties.— Apply  to  Thos.  McGregor,  150  Cheapside. 

AGENT    WANTED.— AN    INDIAN 

XJl  flrm  desires  to  meet  with  an  Afjent  in  I>ondon, 
who  can  intiuence  to  them  orders  for  produce  and  out- 
ward consignments.— Address,  Indian,  care  Davies  and 
Co.,  Advertising  Agents,  Finch  lane,  Comhiil. 

POMMTSSION      TRAVELLER     IN 

\J  tlie  COGNAC  TRADE.— The  services  of  a  Gentle- 
man, with  some  experience  in  this  business,  are  required 
as  a  leadinj?  seller  for  a  honsfi  about  being  establisheti. 
—Apply,  by  letter,  stating  quallftcations.  to  A.  B.,  care 
of  Jlr  James  Thredder,  12  Harp  lane,  London,  E.G. 

CORRESPONDENT    OR    MARKET 

yj  CT-iEUK— Re-engagement  wanted,  by  a  Youni; 
Man  who  is  able  to  speak  and  to  correspond  in  English, 
French,  German,  Italian,  and  Spanish,  and  is  well 
acquainted  with  the  export  of  cotton  and  other  dry 
poods.  Be9t  references  and  testimonials. — Address 
Beta,  Me.'isrs  Dawson  and  Sons,  74  Canuoa  street,  Lon- 
don, E.C. .. 

WANTED  BY  AN  OLD 
Established  Mercantile  House,  a  Gentleman 
thoroughly  understanding- the  China  and  Japan  import 
trades,  who  has  resided  out  there  and  is  willing  to 
return. — Apply  by  letter,  with  full  pa-  ticulars  of  former 
employment  and  salarj'  expected,  which  conununication 
will  be  considered  strictly  confidential,  to  .M.,  Messrs 
LawTeiice,  Markhy,  and  Co..  6  Lincoln's  in-i  fields. 

TO     BANKERS.— A     SITUATION 

X  wantrd  in  a  city  oiBce  by  a  Gentl'^^man,  age  22, 
accustomed  to  banking  business,  as  French  or  Gennan 
con-espondent,  or  bookkeeper.  Unexceptionable 
references  given.  —  Address  H.R.,  11  Queen  square, 
Bloomsburj-,  W.C. 

TO     MERCHANTS,     SHIP 

X      CHANDLERS,  and  SHIPPERS  of  HARDWARE. 

— A  commission  firm  in  Birmingham  of  for'y-fivc  years 
standing,  wt  11  acqiiainied  with  the  requirements  of 
every  foreign  and  colonial  market,  purchases  hardware, 
m-chinerv,  &c.,  at  a  commission  of  2i  per  cen'.  Refer- 
ences excliffiiaed.  Prices  sent  on  application.— Apply, 
Merchant,  Mt  asrs  Courtenay  and  Groome,  Solicitors,  9 
Gracechnrch  street,  L-ndon. 


TO  JOINT    STOCK    BANKS   AND 

J  FINANCIAL  COMPANIES.— A  gentleman,  who 
has  had  great  experience  in  Banking  and  East-  rn  Ex- 
changes, is  desirous  of  obtaining  an  APPOINTMENT 
in  LONDON.  Unexcepti->nable  refrences.— Address, 
by  letter  only.  K.  A.,  care  of  Mr  Vickers,  2  Cowper'a 
court,  Coriinill,  E.C. 


WANTED,    A    RE-ENGAGEMENT 

n  by  a  GERMAN  GENTI.,KMAN,  of  considerable 
mercant'le  experience  acquired  abroad  and  during  six 
years  residence  in  England.  He  is  prMcticallv  well 
versed  in  ENGIISH.  FRENCH,  GERMAN,  and 
DUTCH  CORRESPONDENCE,  and  also  possessed  of 
a  fair  knowlpHj.T,  of  the  SPANISH  and  ITALIAN 
Languages'.  References  of  the  highest  respectability. — 
Address  B.,  Private  Box,  No.  172,  Post  office,  Newcas- 
tle-upon-Tyne. 

A      GENTLEMAN     OF     MIDDLE 

JA.  AGE,  having  capital  at  his  command,  wishes  to 
engage  in  sonie  sound  business,  not  of  an  extensive 
character,  but  a  safe  and  remunerative  one  which  will 
bear  strict  investigation.  A  partnership  wouhl  not  be 
objected  to  witli  the  p  ivilege  of  introducing  a  Son  at  a 
future  period.  All  communications  will  be  treated  con- 
fi'tc'itially,  and  principal*  only  are  requested  to  reply, 
Ft.itimr  capital  required,  nature  of  business,  where 
Bituflted.  annual  profits,  Ac. — Address  V.  G.,  31  Albion 
street.  Hyde  park. 

A   U  S  T  R  A  L  I  A.— WANTED, 

XIl  Two  Gentlemen,  not  under  25  years  of  age,  to 
proceed  to  Australia  in  tho  service  of  one  of  the  princi- 
pal Australian  bank-'.  Commencing  salary,  £40  >  a 
year.  Candidates  wdl  be  expected  to  hare  had  not  loss 
than  seven  years'  experience  in  banking,  and  to  be  well 
acquainted  with  office  routine.  Qualified  persons  to 
make  application  on  or  before  the  8th  May.  stating 
their  age,  an  1  previous  experience,  with  eo,ics  of  tes- 
timonials, the  originals  of  which  mast  be  produced  if 
required.— Address  A.  Z.,  No.  35  Eastcheap,  Loiuion,;E.C- 


TAMES   B.  BRENCHLEY,   78  OLD 

O  Broad  street,  London,  E.C.  (Membpr  of  th«  Mining 
Exch.ingc),  effecta  SALES  and  PURCHAHBS  in  MIN- 
ING, HAII-WAY,  FINANCIAL,  and  EVERY  DE- 
SCRIPTION of  MARKETABLE  STOCK,  at  doH 
prices. 

Baxkeiu) -London  and  Westminster. 

T  ONDON,  CHATHAM,  AND  DOVER 

JU  RAILWAY  CO.Ml'ANV. 

LOANS    ON    DEI)ENTURE3. 

The  Directors  are  prepared  to  receive  LOANS  on 
DEBENTURES  for  three  or  five  yeari,  to  replace 
Loans  f.alling  due.  Offers  to  Ijo  addressed  to  the  under- 
signed. W.  E.  JOHNSON,  Secretary. 

nctoria  SUUon,  Fimllco,  aW.,  March  21, 18W. 


]^AFF  VALE  R.\ILWAY  COMPANY. 

The  Directors  of  tliis  Company  are  prepared  to  issue 

Debenture  Bonds,  bearing  interest  at  the  rate  of  4  per 

annum,  payable  half-yearly.    Application  to  be  made  to 

the  undersigned  —By  order  of  the  Board  of  Directors, 

EDWARD  KENWAY,  Secretarj'. 

Cardiff,  March  22, 1865. 


V 


ARNA      RAILWAY 


A  bonus  of  £3  per  shm-e  will  be  given  for  the  loan  of 
fifty  £3  paid  nhares  for  six  months,  or  the  undersigned 
will  buy  at  a  reasonable  price.  The  shares  should  be 
sold  at  once,  as  the  Committee  of  the  Stock  Exchange 
will  not  allow  a  quotation  in  the  official  list  FuUy  paid 
shares  not  wanted  at  any  price.  Agents  of  the  Credit 
Foncier  Company  will  not  be  treated  with. — Address 
J.B.,  13  Thrograorton  street,  London. 


PDGWARE,      HIGHGATE,      AND 

Li  LONDON  RAILWAY  COMPANY. 

The  Directors  of  the  above  Company  are  prepared  to 
receive  tenrlcrs  for  Iioans  on  Debentures,  bearing  In- 
tere-tat5per  cent,  per  annum,  repayable  in  3  nr  5 
years.  The  line  will  shortly  be  opened  and  will  be 
worked  by  the  Great  Noithem  Company,  who  have 
suliscribcd  one-third  of  the  capital. — Applications  to  be 
made  to  the  undersigned, 

EDWARD  BELLAMY,  Secretary. 

19  Duke  street,  Westminster,  S.W., 
March  16,  1865. 


IMPERIAL    AGENCY     COMPANY 

i  (Limited). 

Registered  under  the  Joint  Stock  Companies  Act  of  1S62. 
Cap  tal  £100,000. 

This  Company  is  fonned  fcr  the  purpose  of  conduct- 
ing every  description  of  business  cmnected  wth  Com- 
mercial and  Rnanc  al  niidertakinp!'.  It  also  acts  as 
Insurance  Agents  and  Ex' hange  and  Discount  Brokers; 
negotiates  the  s'le  of  Foreign  Securit'«^8  or  Loans 
thf-reon.  It  also  undertakes  the  raising  of  Capital  for 
launching  Public  Companies ;  for  const  ructing  Railways. 
Harbours,  and  Dr>ck  Works;  Town  Improvements, 
Telegraphs,  and  other  public  undertakings,  in  t*ie  United 
Kingdom  nnd  Continents  of  Europe  and  America. 

Negotiates  ^-nd  guarantees  Contracts  for  InduBtrial 
and  oth'^r  undertakings. 

General  Manager — Mr  Christoper  Hall. 

Head  Offices— Langbourn  chambers,  ISj  Fenchorch 
street,  London. 


GASWORKS      IN      SPAIN.— THE 

VJ  IMPERIAL  AGENCY  COMPANY  (Limited)  is 
prepared  to  rec  ivc  TENDKRS  for  th.j  PUIiCMA.SE  of 
SIX  valuable  GAS  WORKS  in  Spain  coniprisinp  those 
of  the  cities  of  Alicant,  Butkos,  rartha  ena,  Tevez, 
Panipeluna,  and  Valladolid. — For  full  particuNr--,  apply 
at  the  Offices  of  the  Company,  Langi)oum  chumbcrs, 
165  Fenchurch  street,  E.C.  C.   HALL,  M«n;iger. 


MERSEY    DOCK    ESTATE. 
LOANS  OF  MONEY. 

THE      MERSEY      DOCKS      AND 

X  HARBOUR  BOARD  hereby  give  notice,  tha'  they 
are  willing  to  receive  LOANS  of  MONEY  on  the  secu- 
rity of  their  Bonds,  at  the  rate  of  Four  1*  uuds  Five 
8h  lling«  prir  centum  per  annum  intercept,  for  t>eriods  of 
Three,  Flv^.  or  Seven  Years. 

Interest  Warrants  for  the  whole  term,  pay -ble  half- 
yearly  at  the  Bankers  of  the  Board  in  Liverpool  or  in 
London,  will  be  issued  with  each  b.->nd. 

Comnmnications  to  be  addressed  to  George  J.  Jeffer- 
son, Esq.,  Treasurer,  Dock  OtBcr,  Uvcri-ool.— By  order 
ofihe  Board.  JOHN  HAHRISON,  Secretary. 

Dock  office,  Liverpool,  April  G,  18ti5. 


ISSUE  OF  DEBENTURES  AT  6  PERCENT. 

THE     INDIA     RUBBER,     GUTTA 

1  PERCHA,  AKD  TELEGRAPH  WORKS  COM- 
PANY (Limited). 

Capital.  £1.000,OrO.-First  issue,  £.W0,OO0. 
Shares,  £-50  each  ;  £15  paid. 

DiBECTOKS. 


Alex.  B.^attie.  Esq..  M.D. 

P.  N.  Bernerd,  Esq, 
,T.  G.  T.  t^hild,  Esq. 
Charles  Hancock.  Esq. 
John  H.trvey,  Esq. 
George  Henderson,  Esq. 


John  Heugh,  K  q. 
Jonathan  Mellor,  Esq. 
CaptMo  Pel  y  R-N. 
Stei  hen  Wm.  Si  ver,  Esq. 
Hugh  A.  Silv/r.  F>ftq. 
JohnW.  Wilians,Esq. 


Bakkkbjb. 

Messrs  Glyn,  Mills.  Currie.  and  Co..  Londoi^ 
Manchester  and  County  Bank,  Manchester. 
Messrs  Mallet  Frcres  and  Cie.,  Paris. 

The  Directors  are  prepared  to  issue  Debentures  for 
three  to  five  yeans  ats-x  per  cent  Tho  interpst  is  pay- 
able half-yearly,  at  Messrs  Glyn  and  Co.,  by  coupons 
to  l)earer. 

The  .■-ecurity  offerd  consists  of  Freehold  Lanl  and 
Build  ng'',  Plant  aid  Materials,  besides  uncall  d  Capital 
Full  information  on  this  subject  will  be  given  by  the 
SecreUry  nt  the  offices  of  t^e  Comi.any. 

P0S90NBY  A.  MOORE.  SecreUry. 
Bishopsgate  within,  London,  E.C„  April,  186* 
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THE 

INTERNATIONAL    CONTRACT    COMPANY,    LIMITED. 

OFFICES— 85   CANNON  STREET  WEST,   LONDON,   E.C. 
CAPITAL,     £4,000,000, 

In  80,000  Shares  of  £50  Each.     Fiest  Issue,  40,000  Shares. 
CHAIEMAN— GEOEGE  PAYNE  KITSON,  Esq. 

DIRECTORS. 
William  Latham  Bailey,  Esq.  (Messrs  Bailey  Brothers  and  Co.),  Liverpool. 
Sir  John  Gray,  Director  of  the  Land  Securities  Company. 

Robert  Simpson,  Esq.  (Messrs  Fredk.  Leviok,  and  Co.),  Cwm  Celyn  Iron  Works,  and  London. 
P.  S.  Fletcher,  Esq.  (Messrs  Alexander  Fletcher  and  Co.),  King's  Arms  yard,  E.C. 
S.  L.  Koe,  Esq.,  Bowling  Iron  Company,  Bradford. 
Samael  Gibson  Getty,  Esq.,  M.P..  Belfast. 
V.  Bavier  (Messrs  S.  and  J.  B.  Bavier,  Bankers),  Switzerland. 
M.  Jules  Levita,  Advocate  to  the  Austrian  Legation,  Paris. 
Edward  Pickering,  Esq.,  9  Park  street,  Westminster. 
D.  J.  Hoare,  Esq.,  Director  of  the  Bank  of  Hindustan. 
Henry  Alers  Hankey,  Esq.,  Chairman,  New  Zealand  Banking  Corporation. 
MANAGING  DIRECTOR— Edward  Pickering,  Esq. 
SECRETARY— Mr  W.  S.  Hopley. 
SOLICITORS — Messrs  Sole,  Tumors,  and  Hardwicke,  68  Aldermanbnry, 

BANKERS. 
The  National  Bank.  |  The  Bank  of  London. 


THE  INTEaNATIONAL  CONTRACT  COMrAJNI  (L,lmltea). 
Balance  Sheet  to  3X8t  March,  18e5. 
Dk.  £         s    a        £ 

To  capital:  40,000  shares,  £10  each 400,000    0    0 

Less  arrears  of  call  •o'S.TSO    0    0 

331,270 

Amounts  due  on  deposits,  acceptances,  &c 454,182 

Balance  of  profit  and  loss  account,  as  per  annexed  statement  82,278 


0  0 
3  11 
3    6 


Cl. 


At  the  FIEST  GENEEAL  OEDDTAEY  MEETING  of  the   Shareholders,  held  at  the  Offices  of  the  Company,  85 
Cannon  street  West,  on  Thursday,  the  27th  day  of  April,  1865, 

GEOEGE  PAYNE  KITSON,  Esq.,  in  the  Chair, 
The  following  Eeport  was  presented  : — 

REPORT  of  the  Directors  for  the  Nine  Months  ending  the  3isL  March,  186.5. 

The  Directors  have  the  pleasure  to  submit  their  first  report 
and  balance  sheet  to  the  3Ist  ultimo. 

The  statement  of  account  shows  a  profit  of  £96,121  7s  7d,  with 
whicli,  after  deducting  expenses  amounting  to  £7,813  4s  id,  the 
Directors  propose  to  deal  as  follows  : — By  recommending  the 
payment  of  a  dividend  at  the  rate  of  £10  per  cent,  per  annum 
amounting  to  £20,000,  inclusive  of  the  interim  dividend  already 
paid;  by  placing  to  a  reserve  fund  the  sum  of  £60,000;  by 
allocating  £5,000  in  discharge  in  full  for  the  preliminary  ex- 
penses ;  and  cariying  the  balance  forward  to  next  account. 

The  Directors  venture  to  think  they  may  congratulate  the 
shareholders  upon  the  successful  results  of  their  operations  at 
the  very  outset  of  their  career.  They  wish  at  the  same  lime  to 
explain  that  in  dealing  with  the  large  profits  which  have  been 
made,  tbey  have  decided  upon  limiting  their  recommendation  of 
a  dividend  to  10  per  cent,  per  annum,  and  recommend  tlie  ap- 
priating  of  the  balance  in  the  manner  before  mentioned,  because, 
from  the  peculiar  character  of  their  business,  the  actual  profits, 
although  positively  earned,  have  not  yet  been  wholly  received  in 
cash. 

The  Directors  are  restrained  from  entering  into  any  detail  of 
their  transactions,  for  the  obvious  reason  that  their  business  is 
also  the  business  of  other  Companies  and  persons,  whose  affairs 
they  are  not  warranted  in  disclosing  ;  and  beside.s,  their  doing 
so  could  not  be  otherwise  than  detrimental  to  the  interests  of  this 
Company. 

The  Directors  have,  however,  much  pleasure  in  stating,  for  the 
information  of  the  shareholders,  that  the  portion  of  the  business 
secured  which  has  already  arrived  at  a  condition  to  bo,  and  has 
actually  been,  turned  over  to  the  Companj',  will  yield  such  large 
and   certain  profits,   so   secured   as   to   be   free  from  all   con- 


867,730    7 
£         s 

By  l^ase  of  premises,  8.5  Cannon  afreet  west 7,000    0 

Furniture  and  fittings  859  19 

Preliminary  expenses   6,000    0 

Purchase  of  business,  including  contracts,  concession^,  &c 150,000    0 

Sundry  debtors  £311,574    1     9 

Caution  money  and  advances  on  account  of  contracts      302,440  11    8 

—    614,014  13 

Cash  at  haulers 25,220  15 

Bills  receivable  in  hand    65,635    0 


867,730 
*  This  amount  has  since  been  reduced  by  £46,400. 
Dr.                    Profit  and  Loss  account  to  31st  March,  1866.  £ 
To  current,  expenses  including  oifice  charges,  rent.  Directors'  remunera- 
tion, &c 7,843 

Interim  dividend,  at  the  rate  of  £6  per  cent,  per  annum,  to  3l8t 

December,  1864 6,000 

Balance  carried  to  balance  sheet  82,278 


tingencies  whatever,  that  your  Directors  feel  justified  in  giving 
the  assurance,  that  out  of  the  profits  from  these  alone,  without 
at  all  calculatinK  on  the  business  which  is  to  be  turned  over  to 
the  Company  when  fully  matured,  they  wiU  be  enabled  to  re- 
commend duriuR  each  of  the  next  four  or  five  years,  annual  divi- 
dends considerably  exceeding  that  which  you  are  now  called  on 
to  declare. 

In  conclusion,  the  Directors  wish  to  express  their  conviction 
that  the  position  of  the  business  of  the  Company  renders  it  un- 
necessary to  make  any  further  call. 

GEO.  KITSON,  Chairman. 


96,121     7 
Cr.  .  £  s 

By  gross  amount  of  profit  96,121    7 

Examined  and  approved, 

F.  W.  8P00NER,  1 

JOHNSTONE,  COOPER,  WTNTLE,  >  Auditors, 
and  EVANS,  ) 

GEO.  KITSON,  Chairman. 
April  25,  1865.  W.  S.  HOPLEY,  Secretary. 


The  Secretary  having  read  tlie  report  and  the  notice  convening 
the  meeting,  the  Chairman  intimated  that  the  seal  of  the  Com- 
pany had  been  affixed  to  the  register  of  transfers. 
It  was  proposed  by  the  Chairman,  seconded  by  Mr  Getty, 
That  the  report  and  balance  sheet  be  received,  adopted,  and 
entered  upon  the  minutes  of  the  Company. 

It  was  moved  by  the  Chairman,  seconded  by  Mr  Hoare, 
That  a  dividend  at  the  rate  of  10  per  cent,  per  annum,  inclu- 
sive of  the  interim  dividend  already  paid,  be  declared  and  pay- 
able at  the  National  Bank  on  the  8th  proximo. 

I';  was  moved  by  Mr  Thompson,  seconded  by  Mr  Carter, 
That  the   best  thanks  of  the  meeting  be  presented  to  the 
Chairman  for  his   conduct  in  the  chair,  and  to  the  Directors  for 
their  efiective  and  successful  management  of  the  affairs  of  the 
Company.  GEORGE  P.  KITSON,  Chairman. 

Extracted  from  the  Minutes. 
April  27,  1865.  W.  S.  HOPLEY,  Secretary. 
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THE      INTERNATIONAL      CONTRACT      COMPANY,     LIMITED, 

Invite  Applications  for  Shares  in  the 

PLYMOUTH  SHIP  BUILDING,  DOCK,  AND  IRON  WORKS 

COMPANY,    LIMITED. 

Incorporated  under  "The  Companies  Act,  1862,"  whereby  the  Liability  of  each  Shareholder  is  Limited  to  the 

Amount  of  his  Shares. 

CAPITAL,     £250,000, 

In  10,000  Shares  of  £25  each.    Deposit  on   Application  £1   per    Share,  and  £i  on  Allotment.     Future  Calls  not  to  exceed  £3  per  Share,  at 
intervals  of  not  less  than  Three  Months.    Discount  will  bo  allowed  at  the  rate  of  6  per  cent,  per  annum  on  Calls  paid  in  advance. 

DIRECTORS. 
William  Luscombe,  Esq.,  J.P.  (Messrs  Luscombe,  Sons,  and  Co.),  Chairman  of  the  Sutton  Harbour  Company,  and  Consul  for  the  Governments  of 

France,  Holland,  &c.,  Plymouth. 
Sir  John  Gray,  Director  of  the  Land  Securities  Company. 

Francis  Hicks,  Esq.  (Messrs  Hicks  and  Co.),  Director  of  the  Groat  Western  Dock  Company,  Plymouth. 
S.  G.  Getty,  Esq.,  M.P.,  Belfast. 

James  Peake,  Esq.  (late  Constructor  at  Her  Majesty's  Dockyard),  Saltash,  ComwalL 

John  Treeby,  Esq.  (Messrs  Treoby  and  Co.),  Consul  for  the  Governments  of  Italy,  Bolgiimi,  Mecklenburg,  Sardinia,  &c,  Plymouth. 
D.  J.  Hoare,  Esq.,  Director  of  tho  International  Contract  Company  (Limited). 
James  Borman,  Esq.  (Messrs  Hickie,  Borman,  and  Co.,  Agents  for  tho  Austrian  Lloyds'  Steam  Navigation  Company.) 

BANKERS. 
The  National  Bank,  Old  Broad  street,  London,  and  Dublin.  |  Messrs  Harris  and  Co.,  Naval  Bank,  Plymouth. 

SOLICITORS. 
H.  M.  Rowoll,  Esq.,  13  Clement's  inn,  London,  W.C.  |  John  Kelly,  Esq.,  Plymouth. 

BROKERS. 
Messrs  J.  and  A.  Scrimgeour  and  Co.,  10  Old  Broad  street,  E.C.  |  F.  H.  Wostlake,  Esq.,  Plymouth. 

Edward  Fox,  Esq.,  Dame  street,  Dublin. 
ENGINEER — John  Scott  Tucker,  Esa.-Great  Geore»  ntmBt.  Westminster  |  AUDITORS— F.  W.  Spooner,  Esq.,  America  square. 

SECRETARY— William  Cooper,  Esq. 
TEMPORARY  OFFICES— 85  Cannon  street  West,  E.C. 


h 


This  Company  has  been  formed  for  the  purpose  of  purchasing 
the  freehold  property  known  as  Queen  Anne's  Shipyard,  and 
the  valuable  ship-building  business  now  carried  on  by  private 
capitalists  therein  ;  of  carrying  on  shipbuilding  in  iron  and 
wood,  and  of  mechanical  engineering  in  all  its  branches. 

The  ship-building  yard  possesses  a  frontage  to  the  sea  of  up- 
wards of  1,200  feet,  in  which  there  will  be  capacity  for  laying 
down  20  ships,  taking  an  average  of  60  feet  in  width  for  each 
ship.  As  at  present  constituted,  the  establishment  comprises  a 
first-class  stone-built  dry  dock,  260  feet  by  52  feet,  in  perfect 
working  condition,  with  steam  engine,  circular-saw  geir,  smiths' 
shops,  timber  sheds,  offices  and  buildings,  with  slips,  quays,  and 
other  necessary  appliances,  all  in  good  repair.  On  the  premises 
there  is  a  capital  lime  kiln,  four  extra  dwelling-houses,  suitable 
for  the  manager  and  employes  of  the  Company,  six  cottages  for 
foremen,  &c. ;  a  good  supply  of  fresh  water,  and  an  abundance  of 
lime  and  building  stone. 

It  is  proposed  to  lengthen  the  present  dry  dock  fifty  feet,  to 
construct  two  additional  dry  docks,  and  one  large  floatmg  dock, 
to  be  divided  by  caissons,  also  additional  frontaije  quays,  and  to 
extend  the  appliances  generally  with  the  view  to  the  construc- 
tion and  repair  of  iron  and  wooden  ships,  the  manufacturing  of 
marine  and  other  engines,  armour  and  other  plate,  angle  iron, 
and  every  description  of  iron  work. 

For  the  purposes  of  the  Company  the  position  of  the  premises 
is  not  to  be  surpassed  ;  they  are  in  close  proximity  to  Sutton 
Harbour,  forming  the  sea-board  of  cutwater  anchorage,  and  are 
completely  sheltered,  first  by  the  Plymouth  breakwater,  and  next 
by  the  peninsula  of  Mount  Batten,  m  addition  to  which  the  ap- 
proaches to  the  premises  are  completely  commanded  by  the  guns 
of  the  citadel.  The  branch  station  of  the  South  Devon  Railway 
Company  is  situated  in  the  immediate  vicinity,  and  Her  Majesty's 
■•^octyard,  Devonport,  is  within  an  easy  distance. 

The  Company  will  offer  unusual  facilities  for  carrying  on  the 
proposed  business,  in  consequence  of  both  labour  and  the  freight 
of  iron,  coal,  and  timber  bemg  extremely  low,  added  to  which 
much  expense  will  be  saved,  as  the  materials  will  be  delivered  on 
the^  quays  of  the  Company  free  of  all  dues  and  charges. 

At  present  there  are  no  iron  ship-building  works  at  Plymouth, 
and  much  mconvenience  and  expense  often  result  to  shipowners 
in  consequence  of  vessels  outward  bound  having  to  put  back  to 
London  for  repair. 


I  The  Directors  consider  it  unnecessary  to  allude  to  the  other 
advantages  possessed  by  this  Company,  further  than  to  state 
that  there  is  a  great  and  growing  demand  for  such  works  as  they 
propose  to  carry  on. 

The  operations  of  the  Company  will  be  conducted  by  Mr 
Joseph  Banks,  who  will  devote  his  well-known  experience  exclu- 
sively to  the  interests  of  the  Company,  aided  by  gentlemen  of 
acknowledged  mechanical  skill.  As  the  whole  of  the  valuable 
property  has  been  ceded  to  the  Directors  upon  terms  which  are 
considered  highly  advantageous,  the  profitable  result  of  the  un- 
dertaking may  be  deemed  as  assured. 

Interest  at  the  rate  of  6/  per  cent,  is  guaranteed  for  three 
years  by  the  International  Contract  Company  (Limited). 

In  the  event  of  no  allotment  of  shares  being  made,  the  deposit 
will  be  returned  in  full.  Should  a  less  number  of  shares  be  al- 
lotted than  are  applied  for,  the  deposit  wUl  be  made  available 
towards  the  payment  on  allotment,  and  the  balance  (if  any)  re- 
turned to  the  applicant. 

A  copy  of  the  Memorandum  and  Articles  of  Association  can 
be  inspected  at  the  office  of  the  solicitors,  brokers,  and  85  Can- 
non street  West. 

Prospectuses  and  forms  of  application  for  shares  may  be  ob- 
tained at  the  Offices  of  the  International  Contract  Company,  85 
Cannon  street  West,  and  of  the  bankers,  brokers,  and  soUcitors. 
FOPvM  OF  APPLICATION  FOR  SHARES. 

No. ■ 

To  the  Directors  of  the  Plymouth  Ship-Building,  Dock,  and 

Ironworks  Company  (Limited). 
Gentlemen, — Having  paid  to  your  bankers,  Messrs 
the  sum  of  £  ,  being  a  deposit  of  1^  per  share  on 

shares  in  the  above  Company,  I  request  that  you  will  allot  me 
that  number  of  shares,  and  I  hereby  agree  to  accept  such  shares, 
or  any  less  number  that  may  be  allotted  to  me,  and  to  pay  the 
deposit  on  allotment,  and  to  sign  the  articles  of  association  of 
the  Company  when  required,  and  I  authorise  you  to  place  my 
name  on  the  register  ot  members  in  respect  of  the  shares  allotted 
to  me. — I  am.  Gentlemen, 

Usual  signature 

Name  in  full 

Eesidence  in  full 

Profession 

Date 


€^t    ^tanomifit 
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We  have  received  a  copy  of  Sir  C.  Trevelyan's  Budget,  hut  too 
late  to  give  full  attention  to  all  the  very  peculiar  assertions 
which  it  contains.  Next  iveck  ive  hope  to  present  an  ac- 
count of  it  to  our  readers. 


The  Investor's  Manual  is  now  sold  separately,  pi-ice  9d 
stamped,  Sd  unstamped.  If  taken  as  a  Supplement  to 
the  Economist,  it  remains  at  its  former  price,  6d.  In 
addition  to  the  information  formerly  given,  it  gives  a  concise 
summary  of  the  Reports  of  the  Companies  for  the  present 
year  as  will  enable  Investors  to  judge  of  their  position. 

EISE  IN  THE  BATE  OF  DISCOUNT. 
Many  people  were  surprised  at  the  rise  of  tlie  rate  of  discount 
to  4|  per  cent.,  and  but  a  few  days  since  there  was  no  special 
ground  for  immediately  expecting  it.  We  have  often  warned 
our  readers  that  the  money  market  was  in  a  very  sensitive 
state,  in  which  a  very  email  change  might  at  once  cause  an 
increase  of  the  rate.  But  there  was  no  momentary  indication 
a  short  time  ago  that  such  a  step  would  be  immediately 
necessary. 

The  Bank  of  England  were  certainly  justified  in  what  they 
have  done  ;  perhaps  they  were  obliged  to  do  as  thay  have 
done.  We  do  not  lay  any  stress  on  the  large  diminution  in 
the  reserve  of  notes,  because  it  is  generally  admitted  that  a 
sudden  diminution  of  this  kind,  when  caused  by  an  increase  in 
the  active  circulation,  and  when  unconnected  with  a  foreign 
dram  for  bullion,  is  not  a  sound  reason  for  raising  the  rate  of 
discount.  Very  accidental  causes,  as  all  issuing  bankers 
know,  act /or  a  moment  on  the  active  circulation,  and  any 
inferences  from  rapid  alterations  of  its  magnitude,  therefore, 
require  to  bo  drawn  with  care  and  caution.  As  far  as  the 
mere  diminution  of  the  reserve  for  the  week  goes,  we  do  not 


believe   that    the   Bank    Directors    rely   upon   it   for   their 
justification. 

Their  real  reason  is  elsewhere.  The  demand  on  them  has 
augmented.  Their  private  securities  have  increased  more  than 
1,200,000/,  and  there  is  no  better  prima  facie  reason  for  an 
augmentation  of  price  than  a  sudden  extra  demand.  Why  the 
demand  increased  so  rapidly  it  is  very  difficult  to  say  ;  in  the 
great  complication  of  our  present  commerce  it  is  exceedingly 
difficult  to  assign  the  precise  cause  for  slight  changes.  And  in 
general  it  is  unimportant.  Little  changes  commonly  produce 
little  effect,  and  there  is  no  reason  for  taking  account  of  them. 

But  there  is  a  reason  why  a  small  cause  at  this 
moment — a  small  additional  demand  for  capital — may  pro- 
duce a  considerable  effect — may  raise  the  rate  of  discount.  We 
have  such  a  large  amount  of  capital  now  locked  up.  First,  we 
hold  a  very  large  amount  of  produce  of  various  kinds  selling  at 
low  prices,  but  bought  at  high  prices,  and  absorbing  capital  in 
proportion  not  to  their  present  value,  but  to  their  past  value. 

2ndly.  We  have  locked  up  a  large  capital  in  Companies  of 
one  kind  and  another.  Some  not  inconsiderable  amount  of 
this  is  mercantile  money,  and  the  depression  in  the  share 
market  combines  with  that  in  the  produce  market  to  keep 
merchants  poor. 

3rdly.  Our  trade  has  not  so  much  diminished  as  is  fancied. 
Its  profits  may  be  far  less,  but  its  aggregate  is  not  enormously 
diminished. 

The  exports  of  the  three  months  ending  March  31  were — 

£ 

1864  36,667,381 

18C5  35,635,707 

The  imports  for  the  two  months  ending  Feb.  29  were— 

£ 

1864  20,734,897 

1865  19,290,174 

SO  that,  as  compared  with  last  year — the  year  par  excellence  of 
elasticity  and  advance — there  is  no  astonishing  decline. 

And  as  compared  with  three  months  since  there  is  an 
augmentation  in  both  the  import  and  export  trade,  as  far  as 
the  accounts  are  made  up.  Such  an  increase  is  normal  and 
usual,  and  it  prevails  in  the  present  year  as  in  other  years. 
The  exports  of  the  three  first  months  of  the  year  are — 
January.  February.  March. 

£  £  £ 

1863 8,045,155     ...       9,298,576     ...     10,217,473 

1864  10,413,586     ...     12,698,121     ...     13.555,674 

1865  10,489,339     ...     11,376,214     ...     13,770,154 

The  imports  of  the  first  two  months  are  all  we  know- 
January.  February 

£  £ 

1863 8,009,684     11,211,216 

1864 7,520,356     13,214,541 

1856  6,398,922     12,891,252 

Now,  this  shows  a  considerable  increase  of  trade,  as  com- 
pared with  three  months  since,  and  is  one  of  the  causes  which 
have  tended  to  increase  the  value  of  money.  Our  produce  and 
our  shares  still  lock  up  a  large  sum,  and  the  usual  spring  in- 
crease of  our  trade,  therefore,  produces  an  unusual  effect. 

Confidence,  too,  is  better.  After  a  time,  the  greatest  forces 
of  commerce,  as  elsewhere,  work  themselves  out.  The  effects 
of  last  autumn  are  still  felt,  but  they  are  not  felt  so  much. 
Prices  of  several  articles  begin  to  recover — not  only  in  figures, 
but  in  what  is  technically  termed  strength.  They  are 
becoming  no  longer  nominal,  but  real.  Sales  can  be  effected 
at  them,  if  it  is  wished. 

Such  is  the  simple  explanation  of  the  late  rise, — a  slight 
accession  of  demand  in  a  market  very   sensitive  to   demand. 
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i  What  the  future  course  is  likely  to  be,  no  sensible  man  would 
be  likely  to  predict  with  confidence.  When  causes  so  slight 
can  produce  even  a  sensible  effect,  foresight  becomes  im- 
possible. 

Two  things,  however,  may  be  observed,  first,  as  we  have  seen 
that  any  tendency  to  a  revival  of  trade  produces  now 
an  unusual  effect  on  the  value  of  money ;  a  conclusion 
of  some  importance  when  the  recent  news  from  America 
teyifh  to  augment  future  trade  if  not  present  trade.  Secondly, 
that  the  diminution  in  the  bullion  of  the  Bank  has  been  con- 
siderable since  the  rate  was  reduced  to  4  per  cent. — 
On  tho  29th  of   March  the  coin  and  bulUon  £ 

in  both  dopartmeuts  waa 15,358,999 

It  now  is 14,079,974 

Diminution  679,025 

a  result  not  to  be  deplored,  for  we  have  no  reason  to  wish 

to  keep  the  money  here.  We  ought  to  wish  to  utilise  our 
surplus  funds  by  sending  them  abroad.  But  though  not  an 
effect  to  be  lamented,  it  is  a  fact  to  be  observed.  It  shows 
that  a  rate  of  4  per  cent,  is  a  rate  at  which  money  leaves  us, 
not  at  which  it  stays  with  us,  and,  therefore,  a  rate  which,  if 
a  popular  foreign  investment  should  be  brought  forward,  would 
aid  it  rather  than  counteract  it. 


THE    LORDS'  EEPOBT    ON   THE   EDMUNDS  AFFAm. 
The  inquiry  made  by   a  Select   Committee   of  the   House  of 
Lords  into  the  affair  known  as  the    "  Edmunds   scandal"  has 
ended  in    a   report    which    crushes   Mr  Edmunds,  exonerates 
Lord  Brougham,  reflects  severely  on  Mr  James  Brougham,  and 
casts  y»Te  discredit  upon  Lord   Westbury.     In   analysing  its 
statemeots,  however,  we  shall  for  the    sake  of  simplicity  omit 
all  reference  to  the  question  relative  to  the  Broughams,  which, 
the  really  guilty  party  being    dead,  is    of  comparatively  little 
importance,  and  confine  ourselves  to  those  portions  of  the  case 
which  affect  the   Lord   Chancellor  and  Mr  Edmunds  himself. 
The  public,  we  think,  will  understand  them  most  easily  from 
a  simple  narrative.     It  ajJpears  then   from  the  report,  that  on 
3rd  May,  1864,  the  Commissioners  of  Patents  having  heard  of 
serious  quarrels  in  the  office,  directed  Messrs  Greenwood  and 
Hindmarch,  two  barristers  of  the  highest  standing,  to  inquire 
into  them.     They  commenced  the   inquiry  early  in  June,  and 
speedily  discovered   facts   in   connection   with  Mr  Edmunds' 
disposal  of  public  moneys  which  induced  that  person  to  send 
in  an  application  to  resign.     This  application  would  have  been 
acceded    to,    but    that    the    Lord    Chancellor    was    warned 
by    Mr    Greenwood    that    "  circumstances    of    a    very   fear- 
"  ftil    character "     had    come     out    about     Mr     Edmunds, 
whereupon  his  Lordship  warned  the  Treasury  that  those  facts 
"must  in  his  judgment  be  stiictly  examined  before  any  retir- 
"  ing  pension  could  be   awarded."     These  were   Lord  West- 
bury's  own  words  given  in  writing,  and  if  he  had  only  adhered 
to  them  all  would  have  been  well.     On  the   14th   July,  how- 
ever, Messrs  Greenwood  and  Hindmarch  sent  in  their  prelimi- 
nary report,  in  which  Mr  Edmunds,  upon  grounds  which   the 
Select  Committee  of  the  Lords  think  substantially  correct,  was 
charged,  not  to  mince    the    matter,    with    embezzling  public 
moneys  for  his  own  advantage.  The  Lord  Chancelloraccordingly 
summoned  Mr  Edmunds  to  appear  before  him  to   show  cause 
why  he  should  not  be  dismissed,  but  on  Mr  Edmunds  apply- 
ing   to    be    permitted    to    resign,    and    promising    to  pay 
all    sums    due    to    the    Treasury,     the     Lord     Chancellor 
abandoned  his  purpose.     In  other  words,  he  enabled  a  public 
officer,  who  in  his  judgment  was   a  defaulter,  to  escape  even 
the  public  censure  involved  in   a  dismissal.     In  taking  this 
course  Lord  Westbury  had  tho  approval  of  the  Master  of  the 
Rolls    and    the    Attorney-General ;  but,    nevertheless,    it  is 
formally   condemned    by    the  Committee,  who  "  are  still  of 
"  opinion  that  the  inquiry  ought  to  have  proceeded,  and  if  the 
"  charges  which  Mr  Edmunds  had  been  formally  called  upon 
"  to  answer  had  been  proved  (as  it  will  be  presently  seen  that 
"  in  the  judgment  of  the  Committee  the  principal  part  of  them 
"  must  have   been)   he    should  at   once  have  been  dismissed, 
"  leaving  it  open  to  future  consideration  whether  ulterior  pro- 
"  ceedings  ought  to  be  taken  against  him."  In  that  opinion  we 
most  cordially  concur  ;  and  it  might  have  been  made  stronger 
with    advantage   to  the  public  service.     The  practice  of  per- 
mitting defaulters  to   resign   and  pay  up   is  a  most  fatal  one, 
for  it  permits  ail   dishonest   public  servants  who  happen  not 
to  be  wasteful  men,  to  play   a  winning  game.     If  not  found 
out   they   keep    the  plunder,  and   if    detected  they   simply 
restore  it. 


Mr  Edmunds,  however,  besides  his  appointments  in  the 
Patent  Office,  was  also  Reading  Clerk  to  the  House  of  Lords, 
a  pleasant  and  easy  post,  worth  then  l,500i  a  year.  This  post 
he  still  retained,  but  the  Lord  Chancellor,  who  did  not  see  the 
necessity  of  dismissing  him  from  an  office  in  which  he  had 
been  guilty  of  peculations,  did  see  the  need  of  dismissing  him 
from  one  in  which  he  had  done  no  harm.  He  proposed  to 
call  upon  Mr  Edmunds  for  his  defence,  but  finding  that  the 
matter  rested  with  the  Lords,  and  not  with  himself,  he  aban- 
doned the  original  intention,  and  proposed  to  bring  the  matter 
before  the  House.  Mr  W.  Brougham,  however,  who  was  ex- 
ceedingly averse  to  too  much  inquiry  into  Mr  Edmunds'  affairs, 
wrote  to  Lord  Westbury,  saying,  if  "  you  will  do  what  y^*^ 
"  can  to  help  him  to  a  pension,  I  will  advise  him  to  resi?'"'  ' 
to  which  the  Lord  Chancellor  replied  on  the  29th  Octo^®''> 
"  if  Mr  Edmunds  thinks  proper  to  resign,  I  will  do  all  th^*  ■'- 
can  with  propriety  to  obtain  for  him  a  pension."  In  otl'^r 
words,  the  Lord  Chancellor  was  ready  to  assist  actively 
in  obtaining  some  thousands  of  public  money  for  a  man  who™ 
he  himself  believed  to  be  guilty  of  appropriating  public  moneys 
and  had  himself  proposed  to  dismiss.  After  this  letter,  we 
do  not  see  the  use  of  inquiring  whether  Mr  Leman  did  or  did 
not  make  the  pension  the  condition  of  his  client's  resigning. 
Lord  Westbury  had  promised  Jlr  Brougham,  who  was  in  con- 
stant communication  with  the  defaulter,  to  assist  actively  as 
well  as  passively  in  obtaining  the  pension,  to  "do,"  in  his 
own  words,  "all  he  could  with  propriety."  Mr  Leman  dis- 
tinctly states  that  Mr  Edmunds  resigned  on  that  understand- 
ing— that  he  was  very  reluctant — and  that  on  the  13th  Feb- 
ruary the  Lord  Chancellor  threatened,  if  he  had  not  resigned 
ia  twenty-four  hours,  to  move  for  a  committee  of  inquiry  with 
a  view  to  dismissal.  Mr  Edmunds  accordingly  resigned,  and 
the  Lord  Chancellor,  actually  knowing  all  that  had  occurred, 
himself  presented  the  petition  for  pension  to  the  House  without 
informing  it  by  a  single  word  of  Mr  Edmunds'  position.  He 
was,  in  fact,  party  to  an  arrangement  under  which  the  House 
of  Lords  was  deceived  into  granting  a  pension  to  a  public  de- 
faulter. The  motive  of  the  act  matters  nothing  :  the  act  it- 
self was  totally  repugnant  to  any  theory  of  public  duty,  and 
the  decision  of  the  Committee  is  only  ton  mild  in  tone  : — 

"  The  Committee  cannot  coincide  with  the  Lord  Cban- 
"  cellor  in  the  view  thus  taken  by  him  of  his  public  duty. 
"  In  their  opinion  it  was  incumbent  on  him,  who  presented 
"  the  petition  of  Mr  Edmunds  to  the  House  of  Lords,  in  some 
"  manner  to  have  apprised  the  Parliament  Office  Committee 
"  of  the  circumstances  under  which  the  resignation  of  Mr 
"  Ednrands  of  the  clerkship  had  taken  place,  and  with  which 
"  the  Lord  Chancellor  was  officially  acquainted,  and  not  to 
"  have  left  them  to  decide  the  question  of  a  pension  with  no 
"  clearer  light  than  that  which  could  be  derived  from  vague 
"  and  uncertain  rumours.  The  Committee  have,  however, 
"  no  reason  to  believe  that  the  Lord  Chancellor  was  influ- 
"  enced  by  any  unworthy  or  unbecoming  motives  in  thus 
"  abstaining  from  giving  any  information  to  the  Committee." 

This  emphatic  censure  was  substituted  for  sentences  still 
more  severe  by  a  majority  of  one,  the  more  lenient  paragraph 
being  carried  exclusively  b}'  the  Whig  Lords  ;  but  even  as  it 
stands  it  amounts  to  a  distinct  opinion  that  the  Lord  Chan- 
cellor had  failed  to  do  his  duty.  How,  after  such  an  expres- 
sion of  opinion,  and  after  so  narrowlj'  escaping  a  much  stronger 
one.  Lord  Westbury  can  remain  a  member  of  Her  Majesty's 
Government  we  are  at  a  loss  to  perceive.  Great  as  his  value 
must  bo  to  any  Cabinet — and  we  admit  that  notwithstanding 
his  talent  for  making  enemies  it  is  great — it  is  not  sufficient  to 
cancel  the  discredit  which  must  attach  to  a  man  who,  while 
presiding  over  the  House  of  Lords,  agreed  to  allow  that 
House  to  be  deceived  into  granting  a  pension  to  a  defaulter 
whom  he  himself,  as  the  Committee  show,  refused  to  permit 
to  appear  in  his  official  place. 

We  have  already  pointed  out  that  the  true  lesson  of  this 
sad  affair  is  the  necessity  of  re-arranging  the  system  of  keeping 
miscellaneous  receipts  in  the  smaller  departments,  and  we  are 
happy  to  find  that  Mr  Gladstone  coincides.  The  Committee 
asked  Mr  Gladstone  how  it  happened  that  Mr  Edmunds'  ac- 
counts had  never  been  audited,  and  the  reply  of  the  Chan- 
cellor of  the  Exchequer  promises  a  much-needed  reform. 
It  is,  he  says,  "  a  true  description  of  that  officer  that 
"  he  may  hold  in  his  hands  just  as  much  public  money 
"  as  he  thinks  fit,  and  pay  it  if  he  thinks  fit,  and 
"  if  he  pay  nothing  at  all  there  are  no  means  of  calling 
"  him    to    account    for   such   non-payment."      The  Chan- 
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cellor  of  the  Exchequer  also  stated  that,  "  as  regards  the  cus- 
"  tody  of  money  and  accounting  for  money,  the  present  state 
"  of  the  law  is  very  deficient  indeed,  not  with  respect  to  the 
"  great  branches  of  revenue,  but  with  respect  to  the  miscel- 
"  laneous  heads  of  receipt,  relating  to  a  great  variety  of  funds 
<•'  which  come  into  the  hands  of  public  officers  without  be- 
"  longing  to  the  public."  If  this  great  defect  in  our  admini- 
stration should  be  finally  cured,  the  public  will  only  have  to 
regret  the  Edmunds  scandal,  because  it  has  diminished  its 
historic  respect  for  the  occupant  of  the  woolsack. 


THE  NEW  TUEKISH  LOAN  AND  TUEKISH  FINANCE 
So  much  controversy  has  been  excited  by  the  proposals  now 
before  the  public  for  raising  a  new  loan  for  the  Turkish  Go- 
vernment that  it  is  worth  while  to  ascertain  what  are  the 
material  facts  of  the  case. 

The  public  debt  of  Turkey  is  divided  into  two  very  different 
and  distinct  classes, — internal  and  external. 

The  external  debt  is  composed  as  follows  : — 


1854.. 

.  English  loan  G  per  cent.   3,000,000  issued  at      80 

1858.. 

—                —           5,000,000       —            85 

I860.. 

.  French  loan         —          2,000,000       —            62 

1862.. 

.  English  loan        —           8,000,000       —            68 

1863.. 

.  French  loan         —          8,000,000       —68  and  72 

26,000,000 


1855...  French      and      English 

Guaranteed  loan  4  per  cent.  5,000.000 


31,000,000 
The  internal  debt  is  composed  as  follows ; — 

£ 
Consolidcs,  1st,  2nd,  3rd  issues,  6  per  cent...       4,000,000 

—  4th  issue  11,000,000 

Ten  years  bonds,  &c 5,150,000 


20,150,000 
The  Consolidcs  bear  6  per  cent,,   payable  in  Constantinople 
half-yearly,  and  are  reimburseable  at  par  by  half-yearly  draw- 
ings provided  for  by  a  sinking  fund  of  2  per  cent. 

The  interest  on  the  external  debt  may  be  said  to  amount, 
with  charges,  to  2,O0O,O0OZ  per  annum,  and  the  interest  on 
the  internal  debt  to,  say  1,500,000Z.  The  total  gross  revenue 
of  Turkey  is  said  to  be  at  present  about  13,O00,O0OZ  per 
annum.  How  much  the  real  net  revenue  ma}'  be  is,  we  be- 
lieve, unascertainable.  It  is  certain,  however,  that  every 
Budget  for  the  last  six  or  seven  years  or  longer  has  been 
closed  in  deficit. 

The  proposal  now  before  the  public  is  in  substance  to  do 
three  important  things,  viz.  : — (1)  to  "  unify,"  as  it  is  called, 
or  place  on  the  same  level,  except  as  regards  certain  specific 
branches  of  receipt  specially  pledged  for  certain  classes  of  the 
foreign  debt,  all  the  debts  of  Turkey  both  internal  and  ex- 
ternal ;  (2)  to  consolidate  all  the  existing  internal  debts  into 
one  category  by  means  of  a  "  Grand  Livre  de  la  Dette  Gene- 
rale  de  I'Empire  Ottoman  ";  and  (3)  to  raise  a  considerable 
further  sum  by  increasing  what  is  at  present  an  internal  debt 
of  20,000,000^  to  an  "  inscription,"  or  nominal  capital  of 
36,000,000/. 

The  Consolides,  as  they  stand  at  present,  bear  G  per  cent., 
and  are  repaid  at  par  by  half-yearly  drawings.  In  about 
twenty-three  years  the  whole  amount  would  be  so  repaid.  The 
New  Stock  offered  in  exchange  for  the  Consolides  is  Five  per 
Cents.,  at  121/  for  each  100/,  but  ivifhout  any  provision  for 
the  half-yearly  repayments  at  par. 

The  total  36,000,000/  now  advertised  is  divided  as 
lows  ;— 

£ 

Conversion  of  existing  internal  debts 26,400,000 

Loan  immediately  required    3,600,000 

Further  loan  for  public  works    6,400,000 


able  revenue, — and  of  course  the  whole,  or  nearly  the  whole 
of  the  4,000,000/  will  fall  due  at  fixed  half-yearly  dates  in 
London,  Frankfort,  and  Paris,  and  be  payable  punctually  on 
those  dates,  under  the  penalty  of  severe  discredit  of  Turkish, 
securities  of  every  class. 

Apart  from  any  calculations  founded  on  the  condition  of  the 
market  at  the  present  moment,  it  is  urged  b}'  many  persons 
who  interest  themselves  in  Turkish  finance,  not  for  speculative 
purposes,  but  as  a  problem  involving  many  important  and  in- 
teresting considerations  of  permanent  value,  that  the  present 
scheme  is  too  large  to  be  sustained  by  the  resources  of  Turkey 
in  their  actual  state  of  development, — that  by  one  rash  and 
premature  step,  it  exhausts  for  a  long  time  to  come  Turkish 
credit  in  foreign  markets  by  raising  the  debt  from  30  to  66 
millions  sterling,  —  that  it  greatly  imperils  the  credit  and  sta- 
bility of  all  Turkish  securities,  by  binding  the  Government  to 
provide  punctually  in  foreign  markets  half-yearly  interest  on 
60  millions  instead  of  30  million!  of  debt,  in  the  face  of  the 
notorious  circumstance  that  the  interest  of  the  internal  debt 
has  been  constantly  in  arrear,  and  has  been  only  met  at  all 
by  resorting  to  expedients  which  may  be  possible  in  Constan- 
tinople, but  which  certainly  are  not  possible  in  any  Western 
market. 

It  is  felt,  also,  that  the  time  has  fully  come  when  the  only 
solid  foundation  of  Turkish  finance  must  be — not  ingenious 
adjustments  and  unifications  of  debts  of  different  descriptions 
— all  directed  to  the  same  end  of  providing  make-shift  means 
of  escape  from  the  results  of  ignorant  and  culpable  extrava- 
gance— but  a  reconstruction  of  both  sides  of  the  Budget  on 
principles  which  will  bear  minute  and  scientific  scrutiny. 
The  curse  of  the  Turkish  Government,  and  of  every  person 
who  has  a  claim  upon  it,  is  the  host  of  people  who  infest 
every  avenue  of  the  Court,  and  spend  their  time  in  concocting 
schemes  by  which  the  vices  of  the  present  financial  system 
may  be  made  to  appear  like  virtues,  and  may  be  used  in  that 
masquerade  dress  as  continually  fresh  excuses  for  appealing  to 
Western  lenders. 

For  the  present  we  believe  that  Turkish  credit  has  been 
strained  to  the  uttermost.  In  prudent  and  skilful  hands, 
Turkey  will  improve  in  solvency  as  in  in  every  other  advan- 
tage accruing  to  a  frugal  and  fertile  country.  But  there  is 
no  chance  of  either  frugality  or  solvency,  so  long  as  Turkish 
Ministers  are  encouraged  in  deceptive  plans  for  escaping  from 
the  positive  grip  and  pressure  of  those  yearly  deficits,  produced 
by  nothing  but  obstinate  perseverance  in  a  system  so  bad  that 
it  will  infallibly  end  in  revolution  and  beagary.  Since  the 
proposals  were  issued  for  even  the  small  sum  of  3,600,000/,  the 
Consolides  (6  per  cent.)  have  fallen  to  a  price  which  renders 
them  by  comparison  the  cheaper  security,  and  hence  the  pro- 
gress of  the  new  subscription  has  been  very  small.  The 
absence  of  influential  names  in  former  operations  of  Turkish 
Finance  is  remarked,  and  there  is  happily  a  pretty  strong 
feeling  that  for  some  time  to  come  a  check  should  be  placed 
on  Constantinople  projectors. 


fol- 


36,400,000 
The  3,600,000/  immediate  loan  in  5  per  Cents,  is  otFerod  at 
47|-  cash  for  100/  stock,  or  at  a  rate  which  gives  the  pur- 
chaser say  10^  per  cent,  per  annum  on  his  investment. 
Tiere  is  a  provision  for  redemption  by  means  of  a  sinking 
fund  of  1  per  cent,  operating  during  thirty-seven  years  by 
means  of  purchases  of  the  bonds  in  the  market  at  current 
prices. 

If  it  be  assumed  that  the  whole  30  millions  of  5  per  Cents, 
be  issued,  the  total  charge  from  first  to  last  of  the  "  unified  " 
debt  of  Turkey  would  be  scarcely  less  than  4,000,000/  per 
annum, — equal  to  perhaps  quite  40  per  cent,  of  the  net  avail- 


ME  LOWE'S  SPEECH  ON  EEFOEM. 
The  country  owes   a    debt  of  gratitude  to   those  educational 
gentlemen   who  last  Session  brought  about  the  resignation  of 
the  Vice-President  of  the  Council.      Mr  Lowe  is  a  man  who, 
for  the  good  of    his  country,  ought  to   be  alwaj's  out  of  oflBce. 
No  one  doubts  his    remarkable    abilities    either  in   or  out  of 
place ;  but  useful  as  he  may  as   an   administrator,   he  is  ten 
times  more  useful  as   an  unfettered  speaker.     The  thing  most 
wanted,  and   most  rare  among  us,  is  a  politician  at  once  able 
to  grasp  and  fathom  a  great  question,  and  courageous  enough 
by  nature  and    independent   enough   by  position  to   say  just 
what  he  thinks,  without   circumlocution    and  without  com- 
promise.    The  man  who  can  do  this  may  be  pretty  sure  that 
he  will   think    what    hundreds    of   his  fellow-citizens  would 
think  if  they  had  his  capacity  for  reflection  and  research,  and 
that  he  will  say  what  they  would  say  if  they,  like  him,  dared 
to  speak   out.     Mr   Lowe   has   made  this   Session  three  most 
remarkable  speeches — not   one  of   which  ha  could  have  made 
as  a  member  of  the  Government ; — and  of  these  three  the  one 
he   delivered    on    Wednesday    against  Mr   Baines'    Bill    was 
about  the  boldest,  the  most   timely,  the  most  impressive,  and 
(except  in  one  point  of  omission)  the  most  sound.     It  startled 
the  House  not   a  little  ;  it    startled  the   House  the  more  on 
account  of  the  benches  from  which  it   came  ; — and  yet  it  was 
just  from  those  benches  that  it  ought  to  come  ;  for  it  is  only 
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by  tlie  Liberal  party  that  the  Democratic  party  can  be 
successfully  and  fitly  met.  It  is  to  the  earnestness,  the 
sense,  the  righteous  purpose  of  true  Reformers,  that  we  must 
trust  to  combat  the  dangerous  fallacies  and  the  insidious 
aims  of  the  unsound  and  the  uncandid  ones. 

The  strong  points  of  Mr  Lowe's  argument  were  these  : — 
that  no  one  wanted  Mr  Baincs'Bill,  and  that  no  pleas  were 
put  on  record  for  it ;  and  that  what  its  supporters  did  want 
was  something  for  which  no  case  had  been  made  out,  which 
they  did  not  venture  to  demand,  and  did  not  even  attempt  to 
show  could  justly  or  possibly  be  granted.  One  man  wants 
household  suffrage,  another  wants  manhood  suffrage,  a  third 
wants  universal  suffrage  ;  no  one  wants  a  Gl  suffrage.  A  61 
franchise  would  satisfy  nobody,  because  nobody  desires  it  ex- 
cept as  a  stepping-stone  to  something  further.  Once  con- 
ceded, it  would  be  simply  impossible,  because  obviously 
illogical,  to  stop  there.  Every  argument  that  is  good  for  that 
is  good  for  more.  10^,  it  is  true,  is  not  s,  principle  any  more 
than  6Z;  but  the  10/  franchise,  as  Mr  Lowe  expressed  it,  is, 
"  if  not  venerable,  at  least  respectable  ";  the  seven  Parlia- 
ments which  it  has  given  us  have  done  more  for  the  countrj' 
and  more  for  the  poor  than  seven  centuries  before  ;  it  has 
lasted  thirty-three  years  and  has  done  wonders  : — a  Ql  franchise 
would  probably  not  last  ten  years  and  could  do  little  or  nothing 
in  comparison.  The  one  is,  therefore,  though  an  artificial,  stUl 
a  defensible  entrenchment.  The  other  is  not.  "  With  all 
"  our  continued  peace,  contentment,  happiness,  prosperity,  if 
"  the  10/  franchise  cannot  maintain  itself,  what  chance  have 
"  we  of  maintaining  any  other  franchise  whatever  ?  It  is 
"  simply  ridiculous  to  suppose  that  wo  could  do  so.  The 
"  thing  is  fated  from  the  moment  that  the  House,  abandoning 
"  a  position  that  should  never  be  yielded  while  hope  remains, 
"  consents  to  talje  up  another  not  one-hundredth  part  as 
"  strong,  on  the  road  to  universal  suffrage." 

Mr  Lowe  did  good  service  by  placing  the  advocates  of  this 
incipient  and  somewhat  insidious  but  manifest  step  towards 
universal  suffrage  in  their  proper  position  of  defendants.  He 
showed  that  the  onus  pvobandi  lay  with  them.  The  moment 
you  deprive  them  of  the  untenable,  and  indeed  in  this 
country  almost  unarguable,  theory  of  indefeasible  natural 
right,  you  drive  them  to  produce  some  distinct  practical  griev- 
ance arising  from  the  non-representation  of  the  working  classes, 
or  some  proof  that  a  better  result  will  be  secured  by  adopting 
their  schemes,  and  you  call  upon  them  to  suggest  some 
arrangement  by  which  the  extension  of  the  franchise  to  those 
who  have  it  not  can  be  made  compatible  with  wise  justice  to 
those  who  possess  it  and  have  long  enjoyed  it  and  not  used  it 
ill.  Now  the  inherent  weakness  in  the  position  and  the 
tactics  of  the  Eeformers  of  Mr  Baines'  school  is  that  they 
not  only  have  made  no  attempt  to  solve  this  difficult  and  yet 
inescapable  problem,  but  that,  they  have  never  yet  frankly 
acknowledged  that  there  is  such  a  problem  to  be  solved. 
They  seem  to  be  conscious  of  no  difficulty  and  to  admit 
no  danger  and  no  injustice  in  measures  which,  in 
their  ripe  and  inevitable  issue,  would  transfer  political  power 
from  the  educated  to  the  uneducated  classes.  The  Economist, 
as  our  readers  well  know,  has  suggested  various  means  of 
meeting  this  difficulty  ;  so  has  Lord  Grey  ;  so  has  Mr  Hare  ; 
so  has  Mr  Mill ;  so  have  many  other  earnest  and  sincere  Par- 
liamentary Eeformers.  The  Radicals  alone  have  been  too  blind 
to  see  it,  or  too  timid  to  face  it,  or  too  uncandid  to  admit  it. 
They  alone  have  never  made  an  effort  in  the  right  direction. 
They  alone  have  not  contributed  one  single  suggestion  towards 
the  doing  of  that  which  yet — if  they  do  not  utterly  delude 
themselves  as  to  the  relative  strength  of  parties,  and  of  prin- 
ciples, and  of  arguments,  and  of  national  good  sense — they 
can  scarcely  fail  to  see  must  be  done,  before  Parliament  or  the 
country  can  be  persuaded  to  admit  large  bodies  of  the  working 
classes  to  the  suffrage.  Till  they  recognise  and  buckle  to  this 
task,  all  their  bills  and  motions  and  agitations  will,  and  ought 
to  be,  unavailing.  For  surely  these  two  things  must  be  clear 
to  all  who  have  any  insight  into  political  reasoning  or  politi- 
cal life ; — the  first  is,  that  any  scheme  of  which  the  naked 
operation  would  be  to  transfer  the  command  of  the  represen- 
tation from  the  classes  who  monopolise  nearly  all  the  property 
and  most  of  the  education  of  the  nation  to  the  classes  who 
subsist  on  wages,  and  whose  education  is,  to  say  the  least, 
comparatively  imperfect  and  superficial,  would  be  a  measure 
fraught  with  danger,  signally  unwise  and  still  more  signally 
unjust.  The  second  is,  that  wise  or  foolish,  just  or  unjust, 
dangerous  or  safe,  the  classes  who  now  possess  the   franchis 


are  strong  enough,  resolute  enough,  united  enough  to  prevent 
such  a  measure  from  being  carried.  The  Radical  party — by 
which  we  mean  those  whom  we  should  designate  as  mere 
numerical  Eeformers — would  do  well  to  show  that  they 
design  no  such  measure,  that  their  plans  do  not  tend  that 
way  undesignedly,  and  that  they  are  anxious  and  willing  to 
take  every  possible  precaution  to  avert  the  admitted  mischief. 
Till  they  do  this  they  merely  waste  wind  and  muscle  in  their 
declamations.  England,  they  may  be  assured,  will  never  set 
off  downhill  towards  pure  democracy  intentionally  ;  and  she 
has  been  too  well  awakened  by  this  time  to  be  likely  to  do  so 
unconsciously. 

The  weak  point — or  rather  the  wanting  point — in  Mr 
Lowe's  masterly  exposition  was  this.  While  showing  that, 
as  a  rule,  the  poorer  classes  did  not  practically  suffer  from  the 
non-possession  of  the  electoral  franchise  ;  that  thousands  on 
whom  it  is  proposed  to  confer  it  are  not  fitted  to  exercise  it 
for  their  country's  good;  and  thatthose  who  are  ;?o/!//ca/ enough 
to  desire  it  strongly  and  intelligent  enough  to  use  it  ser- 
viceably  might  always  obtain  it  even  now  by  a  little  effort 
and  self-denial ; — he  left  the  impression  that  he  did  not  desire 
or  anticipate  their  admission  to  the  franchise  under  just  and 
fitting  limitations.  He  did  not  seem  to  recognise  that,  how- 
ever fair  and  wise  and  considerate  the  House  of  Commons  may 
actually  be,  the  representation  of  the  nation  is  incomplete  and 
partial  so  long  as  the  working  classes  have  no  share,  or  an  im- 
perceptible share  in  it,  so  long  as  they  return  no  members  and 
decide  no  elections  ;  and  that  therefore — not  as  a  matter  of 
abstract  right,  not  to  remove  any  oppressive  legislation,  not 
to  secure  any  ideal  symmetry,  but  as  a  distinct  improvement, — 
the  admission  of  them  to  the  franchise  in  sufficient  numbers 
and  in  real  practical  fact  is  desirable  in  itself.  Here  it  was 
that  he  failed  to  carry  our  sympathies  and  those  of  the  more 
liberal  portion  of  his  audience  along  with  him  ;  and  the 
omission  was  unfortunate,  as  it  marred  the  completeness  of  his 
exposition.  It  is  the  whole  nation,  and  not  selected  portions 
of  it,  that  Parliament  should  represent ;  and  the  working 
classes  are  a  most  vital  as  well  as  a  very  large  element  of  the 
nation.  We  want  to  hear  their  sentiments,  we  want  to  feel 
their  influence,  we  want  to  bring  them  and  to  be  brought 
within  the  range  of  common  sympathies ;  and  for  these 
reasons  it  is  that  we  would  confer  upon  them  such  a  partici- 
pation in  the  representation  as  should  be  a  reality  and  not  a 
sham,  without  asking  ourselves  whether  they  are  earnest  enough 
to  wish  for  it,  or  strong  enough  to  extort  it. 

Mr.  Lowe  concluded  his  speech  with  a  solemn  warning  to 
the  great  Liberal  party — that  if  they  linked  their  fortunes  with 
the  fortunes  of  the  Democratic  leaders,  as  they  would  do  by 
adopting  Mr  Baines'  Bill,  they  would  ruin  their  country  if  they 
succeeded,  or  their  party  if  they  failed.  We  echo  his  warning 
— but  with  this  proviso,  which  w^e  trust  they  will  lay  carefully  j 
to  heart  before  they  go  to  meet  their  constituents  : — that 
they  must  meet  and  discomfit  their  Eadical  and  their  Tory 
antagonists  alike,  not  by  maintaining  that  the  working  men 
do  not  need  the  franchise  and  ought  not  to  have  it,  but  by 
showing  how  they  may  be  admitted  to  it  with  justice  to  other 
classes,  with  service  to  themselves,  and  with  safety  to  the 
country. 


THE  SECULARISATION  OF   CHURCH    PEOPEETY   IN 

ITALY. 
The  reports  of  the  debates  in  the  last  Turm  sittings  of  the 
Italian  Parliament  on  the  Bill  for  the  suppression  of  the 
monastic  orders  and  of  its  failure  have  conveyed  no  very 
distinct  idea  to  the  English  mind.  Why  it  failed,  whether  the 
Church  party  were  too  powerful  for  it,  or  whether  the  Govern- 
ment did  not  carry  out  with  sufficient  energy  the  wishes  of 
the  reformers,  was  scarcely  understood  here,  and  as  the  course 
of  the  conflict  is  one  of  some  interest  in  its  bearing  on  the 
affairs  of  Italy,  and  illustrates  clearly  enough  some  of  the 
difiiculties  to  which  the  tmification  of  Italy  is  still  exposed,  it 
will  not  be  uninteresting  to  our  readers  to  have  some  distinct 
account  of  this  incipient  reformation. 

The  Committee  to  which  the  preparation  of  a  measure  en 
the  ecclesiastical  property  of  Italy  had  been  confided  consisted 
of  some  of  the  ablest  statesmen  of  the  kingdom.  Signer 
Corsi  and  Baron  Eicasoli  especially  had  given  their  fullest 
consideration  to  the  subject,  and  the  projet  de  lot  which  their 
Committee  introduced  was  one  that  was  founded  on 
broad  and  deeply-considered  principles.  It  was  intended  to 
deal  with  the  whole  ecclesiastical  property  of  the  kingdom — 
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to  capitalise  t'le  whole  income  of  the  Church — to  make  the 
State  give  a  guarantee  for  the  whole  of  that  income  (by 
which  process,  as  capitalisation  of  landed  property  is  reckoned 
in  Italy  at  about  twenty  years'  purchase,  and,  if  judiciously 
sold,  would  be  really  worth  more,  it  was  believed  the  State 
would  gain  nearly  25  per  cent,  on  the  capital  amount),  and 
then  to  determine  the  application  of  the  annual  interest  of  the 
property  thus  funded,  according  to  the  most  urgent  wants  of  the 
nation.  The  project  of  law,  of  course,  did  not  presume  to 
alter  the  application  of  the  funds  which  now  go  to  pay  the 
officers  of  the  Church  in  the  narrower  sense,  but  it  did  propose 
to  deal  in  a  large  and  statesmanlike  manner  with  the  Chari- 
table Trust  property  as  we  should  call  it — the  property  of  the 
monastic  orders — and  to  utilise  it  for  the  best  interests  of  the 
community.  Excepting  a  few  distinguished  houses — Bene- 
dictine and  others — in  different  parts  of  Italy,  it  proposed  to 
suppress  these  orders  altogether ;  but  to  give  the  communes — 
(each  town  in  Italy  generally  forms  a  single  commune,  and 
sometimes  a  commune  comprehends  much  more  than  the  town, 
but  the  country  communes  are  of  very  different  magnitudes, 
probably  intei-mediate  between  our  unions  and  our  parishes) — 
very  considerable  power  as  to  the  appropriation  of  the  funds 
so  placed  at  their  disposal.  For  it  must  be  remembered 
that  the  monastic  orders  in  Italy  do,  in  fact,  dispose 
chiefly  of  the  trust  property  left  for  the  purposes  both  of 
education  and  of  charity.  The  hospitals,  the  schools,  the 
poor-houses  of  Italy  are  in  a  very  large  degree — completely  in 
many  parts  of  Italy — dependent  on  monastic  institutions  for 
their  support,  and  many  of  the  best  common  schools  in  Italy, 
though  many  also  of  the  very  worst,  are  in  fact  now  conducted 
and  supported  by  the  monastic  orders.  Baron  Ricasoli's  scheme 
contemplated  carrying  out,  as  far  as  the  changes  in  modern 
knowledge  and  modern  culture  would  permit,  the  trusts  in- 
tended to  be  impressed  on  this  property  by  its  original  donors. 
For  this  purpose  he  intended  to  give  very  large  powers  to  the 
communes  to  apply  the  property  gained  by  the  suppression 
of  the  monastic  orders  to  the  educational  and  curative  and 
other  useful  institutions  of  the  commune,  and  even  to  permit 
the  commune,  if  it  thought  proper,  in  places  where  the  monastic 
orders  contained  in  it  were  already  doing  their  duty  either  as 
school  managers,  managers  of  hospitals,  or  otherwise,  to  con- 
tinue the  property  in  them  instead  of  applying  it  to  any  new 
purpose. 

But  the  scope  of  this  pvojet  de  hi  was  altogether  too  large 
and  statesmanlike  for  the  Financial  Minister.  It  gave  too 
much  influence  and  property  to  the  local  administrators  of  the 
communes,  and  far  too  little  to  the  needy  Central  Government. 
He  wanted  ho  said  to  gain  40,000,000^  by  the  measure, — this 
scheme  of  Baron  Eicasoli's  and  Corsi's  would  give  him  scarcely 
16,000,000/.  Accordingly  the  Government  refused  to  adopt 
it,  and  after  much  discussion  it  was  decided  to  narrow  the 
scope  of  the  measure  altogether, — to  deal  not  with  the  Church 
property  at  large,  but  with  the  monastic  orders  alone,  and 
even  so,  not  with  the  orders  of  mendicant  friars  (which  were 
too  poor  and  their  numbers  too  numerous  to  admit  of  any 
profit  to  the  Government  from  suppressing  them  if  their  life- 
pensions  were  to  be  secured)  ;  but  then  the  ministerial 
scheme  proposed  to  secure  the  bulk  of  the  gain  by  the 
measure,  not  to  the  communes,  but  to  the  Central  Government. 
None  of  the  true  statesmen  of  Italy  were  satisfied  with 
this  shifty  bit  of  legislation,  and  some  of  the  most  masterly 
speeches  were  made  against  it  which  have  ever  been  heard  in 
the  Italian  Parliament.  A  great  sensation  was  especially  ex- 
cited by  a  speech  from  an  entirely  new  man,  a  Sicilian  priest, 
formerly  Garibaldian,  now  more  moderate, — Uugdulena,  who 
has  been  four  years  in  the  House,  and  had  never  spoken  be- 
fore, but  on  this  measure  spoke  for  two  hours  and  a  half  with 
a  breadth  of  knowledge,  a  strength  of  logic,  and  an  eloquence 
of  expression,  which  fascinated  all  who  heard  him.  He  pointed 
out  the  especial  injustice  of  any  sequestration  of  monastic 
property  in  Sicily  which  was  not  for  the  benefit  of  the  com- 
munes. Two-thinh  of  the  whole  of  Sicily,  he  said, 
is  Church  property,  and  of  this  nearly  one-half  is  pos- 
sessed^  by  the  monastic  institutions.  Ignorant  and  mis- 
mischievous  as  those  monastics  often  are,  they 
support  almost  the  only  charitable  institutions  in  Sicily. 
Even  the  hospital  at  Palermo,  which  is  so  poor  that  it  has 
only  room  for  300  patients,  and  cannot  even  afford  beds  or 
mattresses  for  its  patients  but  is  obliged  to  lav  them  on  litter, 
could  not  exist  at  all  but  for  the  aid  constantly  given  it  by 
one  of  the  monasteries  of  Palermo.     In  the  rest  of  Italy,  said 


the  speaker,  the  secularisation  of  Church  property  had  long 
been  going  on,  and  the  present  Government  measure  would 
only  glean  the  fields,  the  harvest  whereof  had  been  carried 
long  ago.  Moreover,  in  Italy  the  local  charities  and  educa- 
tional institutions  had  already  appropriated  much  of  the 
property  formerly  Church  property.  But  in  Sicily  it  had  to 
be  commenced  from  the  very  beginning ;  and  if  it  were 
done  by  the  present  measure  of  the  Government,  its  localities 
would  in  fact  be  robbed  of  their  principal  charitable  funds  in 
order  to  enrich  the  Central  Government  of  Italy.  No  measure 
could  be  more  shortsighted  or  foolish. 

Yet,  in  spite  of  the  great  effect  of  this  speech  of  Ugdulena's 
and  of  many  of  the  greatest  statesmen  of  Italy,  the  Parlia- 
ment, in  its  blind  zeal  against  the  Church,  seemed  intent  on 
passing  the  Ministerial  measure.  In  vain  it  was  urged  that 
if  the  Government  was  afraid  of  waiting  till  after  the  dissolu- 
tion, it  could  only  be  because  the  measure  was  unpopular  and 
was  unwelcome  to  the  nation, — a  most  unconstitutional  reason 
for  passing  it.  No  argument  was  of  any  avail,  and  the  Oppo- 
sition had  already  desisted  from  pressing  its  amendments, 
when  a  ludicrous  opening  occurred,  of  which,  with  true  Par- 
liamentary tact  worthy  of  the  best  English  party  leaders,  the 
Opposition  dexterously  availed  themselves  to  defeat  it.  Two 
extreme  Ultramontanists,  representatives  of  the  Marches,  Luzi 
and  Silvestrelli,  proposed  as  an  amendment  to  the  Bill,  that 
the  monastics,  if  they  should  accept  the  alternative  offered 
to  them  of  leaving  their  monastery  and  engaging  in 
secular  life,  should  be  prohibited  from  ever  again  wear- 
ing the  monastic  dress.  A  sillier  amendment  could  not  be 
imagined  than  one  which  proposed  to  prohibit  a  peculiar  style 
of  dress  in  a  free  Italian  citizen,  but  it  received  a  certain  sup- 
port from  the  bitter  Ultramontanes,  and  the  statesmen's  party 
then  felt  that  their  opportunity  was  come.  They  determined 
to  vote  en  masse  with  Luzi  and  Silvestrelli.  And  they  carried 
theday  amidimmeasurableconfusion  and  merriment.  Of  course 
the  Government  was  compelled  to  withdraw  a  Bill  on  which 
so  absurd  a  provision  had  been  engrafted,  and  thus  it  happens 
that  the  subject  is  postponed  for  the  consideration  of  the  next 
Parliament. 

Our  readers  will  see,  therefore,  that  the  withdrawal  of  the 
measure  for  suppressing  conventual  institutions  in  Italy  was 
no  triumph  of  the  Church.  It  was,  on  the  contrary,  the 
triumph  of  the  statesmen  who  wish  to  see  Italy  reformed  from 
the  base,  from  the  communes,  rather  than  from  abo^'e,  from  the 
Central  Government.  After  the  discussion  which  has  taken 
place,  the  elections  will  probably  declare,  in  a  very  unequivo- 
cal manner,  the  opinion  of  the  people  on  this  great  question. 
The  next  Italian  Parliament  will  be  probably  quite  as  eager 
for  the  secularisation  of  Church  property  as  this  one,  but  it 
will  take  care  that  the  charitable  trust  funds  are  not  the 
spoil  of  the  Central  Power,  but  are  reformed  in  the  interest  of 
national  education  and  generally  of  the  national  welfare. 


IMPOET  AND  EXPOET  TEADE  OF  AUSTEIA  1863-64. 
The  official  returns  of  the  imports  and  exports  of  Austria  for 
the  year  1864  have  just  appeared  at  Vienna,  and  present  the 
following  results : — 

£ 
The  total  imports  for  Austria  amovmt  in  value  to  25,318,013 

—  —  Dalmatia 750,998 

Together 2G,069,011 

The  total  value  for  18G3  was  for  Austria 26,G90,813 

—  —  —  Dalmatia 815,401 

27,506,214 


Giving  in  the  year  1864  a  decrease  of  imports  of  ...       1,437,203 

Ttie  total  exports  for  Austria  amount  to  33,358,391 

—  —  Dalmatia  549,113 

33,907,504 

Tlie  total  value  tor  1803  was  for  Austria    30,621,568 

—  —  —  Dalmatia 609,262 

31,230,830 

Leaving  an  increase  of  exports  of 2,670,674 

In  these  calculations  the  florin  is  taken  at  10  florins  =  £ 


530 


THE  ECONOMIST. 


[May  0,  1865. 


The  above  figures  show  that  in  a  tolerably  favourable  year 
the  trade  had  expanded  very  little  indeed,  and  they  are  con- 
clusive evidence  that  a  change  is  required  in  the  tariff,  ift  he 
imports  are  not  continually  to  decrease. 

Another  fact  which  tends  the  same  way  is  that  in  1863  the 
export  of  cotton,  linen,  silk,  and  woollen  goods  exceeded  the 
import  in  specific  quantity  by  nine  times,  and  in  18G4  it  has 
exceeded  it  by  twelve  times.  It  is  tolerably  certain  that  so 
great  a  disproportion  does  not  in  reality  exist,  and  that  the 
difference  is  to  a  large  extent  made  up  of  smuggled  goods.  It 
is  to  be  hoped  that  the  reductions  in  the  tariff,  which  are  ex- 
pected shortly  to  take  place  in  connection  with  the  Inter- 
national Commission  now  sitting  at  Vienna,  will  bring  about 
a  change  in  this  respect. 

As  the  general  result,  ve  see  that  Austria  collects  about  1| 


millions  sterling  as  gross  Customs  revenue  on  an  export  trade 
of  31  millions.  But  when  from  this  1^  millions  are  deducted 
the  enormous  expenses  of  frontier  guards,  Custom-houie 
patrols,  and  the  endless  other  out-goings  of  a  similar  kind,  it 
is,  we  believe,  very  doubtful  whether  Austria  does  not  posi- 
tively lose  money  by  its  Customs  legislation, — that  is  to  say, 
that  the  whole  1^  millions  and  a  large  sum  besides  is 
swallowed  up  in  maintaining  a  Protectionist  system.  There 
surely  must  be  intelligent  men  in  Austria  who  can  see  the 
prodigious  difference  between  such  a  disastrous  and  absurd 
result  and  the  spectacle  furnished  by  free-trade  England, 
where  we  raise  23  millions  sterling  by  Customs  duties 
on  less  than  twenty  articles. 

The  following  tables  give  the  details.  The  returns  for 
Dalmatia  are  rendered  separate  from  those  of  the  rest  of  the 
Empire  : — 


AUSTKIA  (excluding  Dalmatia). 
Imports  and  Duty  CoutEcrED,  1863-4. — 10  florins  =  £. 


Tariff  Classification. 


Colonial  Products  

Tobacco  

Agriculttu-al  Produce     

Cattlo  

Hides  and  Horns    

Oil  and  Tallow    

Articles  of  Food 

Fuel  and  Building  Materials 

Dyos,  Perfumery,  and  Medicines 

Raw  and  Half-manufactured  Metals 
Paper  and  Stationery    


Leather  and  Leathern  Articles    

Wares  of  Wood,  Glass,  and  Pottery . . 

Wares  of  Metal  

Carriages  and  Waggons 

Machinery  and  Small  Metal  Wares... 

Chemicals    ^»n.. 

Art  and  Literature    

Yarns  

Raw  Products  for  Textile  Manufactures 
Woven  Goods ...  


Value. 


1864. 


Total 


£ 
1,947,676 

654,040 
1,729,500 
1,168,641 

855,019 
1,310,518 

179,513 

558,848 
1,213,911 
2,058,726 

178,668 

605,585 

379,256 

466,262 

8,550 

550,947 

239,958 

692,775 

2,494,582 

6,560,817 

1,463,857 


1863. 


25,318,013 


£ 
2,089,026 

455,748 
1,336,111 
1,461,208 

963,387 
1,724,529 

211,738 

594,059 
1,343,961 
3,407,392 

170,441 

683.915 

354,000 

489,062 

9,000 

587,357 

280,989 

655,0.-)4 

2,548,384 

5,772,116 

1,552.136 


1864. 


Increase.        Decrease. 


198,656 
393,389 


8,226 
24J655 

37J722 
788,' 700 


26,690,813        1,451,.S48        2,824,147 
f Decrease- 


£ 

141,349 


292,567 

108,367 

414,011 

32,225 

35,211 

130,059 

1,348,006 


78,330 

23i400 

450 

30,409 

41,031 

53i802 

88,'279 


Amount  of  Duty. 


1,372,799 


1864. 


£ 

480,776 

2,064 

68,891 

89,975 

17,090 

83,646 

47,183 

484 

22,801 

31,409 

6,611 

19,691 

13,422 

25,443 

90 

47,076 

12,903 

1,402 

69,701 

2,702 

178,053 


1,220,413 


1803. 


£ 

549,774 

2,081 

41,619 

110,845 

18,902 

93,634 

57,794 

492 

26,024 

43,740 

5,659 

23,326 
13,095 
25,718 
540 
51,006 
13,967 

1,436 
71,511 

2,819 
190,020 


1864. 


Increase. 


£ 
27'272 


327 


1,220,408 


Decrease. 


£ 

68,998 
17 

20^870 

1,812 

9,988 

19,611 

8 

3,224 

10,331 

48 

3,635 

"275 

450 

3,929 

1,064 

34 

1,809 

117 

11,973 


27,599           151,192 
— —Decrease ■ 


123,.593 


AUSTEIA  (excluding  Dalmatia). 
Exports  asd  Duty  Colueoted,  1863-4.— 10  florins  =  £. 


,  Tariff  Chissification. 


Colonial  Products  

Tobacco   

Agi'icuitural  Produce 

Cattlo  

Hides  and  Horns    

Oil  and  Tallow    

Articles  of  Food 

Fuel  and  Building  Materials 

Dyes,  Pcrtiunery,  and  Medicines 

Raw  and  Half-manufaotui'od  Metals 

Paper,  Stationery,  and  Straw  Wares 

Leather  and  Leathern  Articles 

Wares  of  Wood,  Glass,  and  Pottery... 

Wares  of  Metal  

Carriages  .and  W.apgons 

Machines  and  Small  Metal  Wares   ... 

Chemicals    

Art  and  Litoraturo    , 

Yams 

Raw  Products  for  Textile  Manufactures 

Woven  goods  

W.aste,  i.e.,  Raga  &c..... ........ ......... 


Total 


Value. 


1864. 


£ 
132,093 
120,331 

3,.S73.899 
782,104 
786,671 
333,922 
474,337 

2,608,038 
423,872 

2,716,491 

749,321 

1,047,465 

1,867,371 

986,459 

517,924 

4,117,698 

527,905 

306,265 

892,303 

5,775,758 

4,757,414 

60,750 


!  358,391 


1863. 


£ 

14 
110,081 

2,880,598 
809,241 
656,334 
130,065 
298,068 

3,069,689 
352,252 

2,053,875 

588,344 
928,271 

1,742,272 
844,422 
398..-)48 

3,528,612 
450,285 
287,050 
773,905 

5,875,172 

4,212,908 
30,902 


30,621,568 


1864. 


Increase. 


£ 

132,078 

10,249 

493,300 

131)1337 
203,257 
176,269 

7i,'620 
62,616 

160,976 
119,193 
125,099 
142,087 
119,376 
589,087 
77,620 
19,215 
118,898 

544^445 
29,847 


Decrease. 


27,136 


401,651 


99,414 


3,325,019           588,201 
Increase 'i; 


Amount  of  Duty. 


1864. 


1864. 


14,093 


8,335 
3,023 


12,638 
"8,901 


46,9^0 


2,736,819 


1863. 


Increase.        Decrease. 


102,393 


8,192 
2,820 


25,438 
"3,313 


38,531 


142 
203 


5,588 


12,800 


50,002  j  9,786  12.8m) 

\  .  ...         Decregge- 
I  8,014 


I 
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DALMATIA. 

Imports  ajtd  Duty  Collected,  1863-4. 


Value. 

1864. 

Amount  of  Duty. 

1864. 

1864. 

.    1863. 

Increase. 

Decrease. 

1864. 

1863. 

Increase. 

Decrease. 

Coloni.lI  Products 

£ 

28,447 

302,805 

46,062 

32,653 

162,311 

47,276 

130,444 

£ 

31,258 

303,315 

38,711 

37,413 

189,777 

54,436 

160,491 

£ 
7,351 

£ 

2,811 
610 

4,760 

26,466 

7,160 

30,047 

£ 

5,600 

8,189 

631 

2,922 

3,893 
1,721 

1,837 

£ 

6,326 

7,534 

736 

3,837 

4,816 
2,002 
2,318 

£ 
"655 

... 

£ 

716 

Agricultural  Produce    

Cattlo  and  Animal  Products 

105 

Articles  of  Food,  Oils,  and  Tallow 

Raw  Materials,  Yarns  and  Textile  Manu- 

915 
99,3 

Manufactures  not  mentioned   , 

481 

Total   

750,998 

815,401 

7,351 

71.754 

24,803 

27,569 

655     1         3,421 

64,403 

2,766 

ElPOBTS. 


Articles. 


Medicines  and  Spices    

Agricultural  Produce    

Cattle  and  Animal  Produce 

Articles  of  Food,  Oil,  and  Tallow    . 
Raw  Materials  and  Textile  Fabrics 

Metal  Wares,  Burnt  Earths,  &c 

Other  Manufactures  

Rags  and  Waste 

Total    


Value. 


1864. 


£ 

7,026 

14,067 

145,312 

334,979 

28,261 

645 

10,500 

8,323 


549,113 


1863. 


£ 

6,917 

10,173 

122,409 

424,948 

25,467 

918 

10,111 

8,319 


609,262 


1864. 


Increase.        Decrease 


£ 

108 

3,894 

22,902 

2,794 

"388 
4 


89,968 
272 


30,090  90,240 

Decrease 

60,150 


Amount  of  Duty. 


1864. 


1863. 


1864. 


Increase.        Decrease. 


BOAED     OF    TRADE    EETUENS. 
Feom  returns  issued  by  the   Board  of  Trade,  it  appears  that 
the  total  value  of  the  exports   of  British  and  Irish  manufac- 
tured goods  and  produce  during  the  first  three  months  of  the 
present  and  two  previous  years  was  as  follows  : — 

1863  27,561,204 

1864 36,607,381 

1865  35,635,707 

In  March  only  the  shipments  were : — 

1863  10,247,473 

1864  13,555,674 

1865  13,770,1!4 

The  following  table  shows  the  increase  and  decrease  of  the 
most  important  articles  of  export  in  the  first  three  months  of 
the  current  year,  compared  with  the  corresponding  period  in 
1864  :— 


1864. 

Articles.  £ 

Alkali 200,891 

Apparel,  &c 5.53,933 

Arms  (email  fire) 68,046 

Beer  and  ale  474,565 

Coals,  *o 903,023 

Colton  yarn  2,103,329 

Manufactures — Piece  goods..  U,9ft7,.038 

Thread    212,768 

Earthenware  and  porcelain   ...  323,442 

Haberdashery  and  milinery  ...  1,252,549 

Hardware  and  cutlery 842,646 

Leather,  wrought,  boots  and 

shoes  320,914 

Linen  yarn 652,617 

Linen   manufactures  ^  Piece 

goods  1,869,785 


6,11S 
16,357 


229,394 


Tlirc-ld    113,795 

Machinery — Steam  engines  ...  302,111 

Other  sorts 622,471 

M«tals— Iron— pig  A  puddled..  256,639 

Bar,  &c 655,486 

Railroad 755,084 

Castings ~ 128,952 

Hoop,  sheet,  &c 406,213 

Wrought 437,544 

Steel,  unwrought 257,246 

Copper,  wrought..^ 526,779 

Lead,  pig  198,428 

Tin  pl.ites 321,698 

on,  seed 309,062 

»Uk  Manufactures 387,343 

Woollen  anil  worsted  yam 1,073,358 

Manufactures— Cloths,  Ac...  1,164,502 

Carpets  and  druggets 275,868 

Worstea  stuffs  &  waistcoatlngs  2,709,591 

The  annexed  return  shows  the  increase  and  decrease  in  the 
real  value  of  the  principal  articles  imported  in  the  first  two 
months  of  1865,  compared  with  the  same  period  in  1864  : — 

1864.  1865.  Increase.  Decrease. 

Articles.                         £  £  £  £ 

Coflec,  raw 271,366  ...  232,632  ...             38,824 

Wheat  1,798,690  ...  478,280  ...             317,410 

Barley  331,5.36  ...  318,939  ...             12,597 

Oats  164,563  ...  178,886  ...           14,023 


1865. 
£ 
227,670 
5.36,493 
85,849    , 
594.559 
904,778 
,    1,703,151 
,  10,.048,073 
158,727 
338,154 
,    1,002.276 
891,671 

379,877 
514,630 

.    1,925,162 

.  144,042 
638,149 

.  757,643 
252,686 
495,282 
616,791 
13.5,067 
299,063 

.  453,901 
153,436 
766,173 
110,295 
305,696 
291,100 

.        296,111 

934,822 

943,793 

136,707 

2,527,619 


Increase. 
£ 
16,779 

32,803 

119,994 

1,755 


14,712 
49,"62S 
68,963 


Decrease. 
£ 


398,178 


250,273 


137,981 


55,377 
30,247 
236,038 
135,172 


3,963 
160,204 
238,293 


1CB,811 

88,133 

16,102 

17,962 

91,232 

138,536 

220,709 

139,161 

181,972 


1864.  1865.  Increase.  Decrease 

Articles.  £  £  £  £ 

Peas  61,910  ...  11,309  ...            40,601 

Beans 86,281  ...  82,481  ...             53,800 

Indian  com  or  maize 97,434  ...  222,647  ...  125,213     ... 

Whe«tmeal  and  flour 735,591  ...  266,616  ...             468,976 

Cotton,  raw 6,060,229  ...  7,087,244  ...          997,015 

Cotton  manufactures  not 

made  up    126,703  ...  119,735 6,968 

Flax   810,073  ...  324,300 48.5,773 

Fruit— Currants 48,896  ...  60,926  ...          12,030 

Rai.-Uis  13,181  ...  20,342  ...             7,161 

Guano   109,068  ...  218,149  ...         109,081 

Hemp    123,981  ...  77,629  ...            46,862 

Jute  88,523  ...  61,110  ...             27,413 

Hides 131,733  ...  162,778  ...            31,048 

Me'als- Copper 265,913  ...  221,279  ...            34,634 

Provisions    936,863  ...  1,016,620  ...           78,787 

Rice  85,133  ...  6,5,638  ...             29,498 

Seeds— Flax  and  linseed..  652,541  ...  468,121  ...           94,420 

S;lk— Raw    842,744  ...  1,428,724  ...          68.5,980 

Thrown 17,024  ...  10,.596  ...  ...          ...      •      6,429 

BroadsiufTs 858,307  ...  632,674  ...             25.733 

Sill;  or  silin  ribbons...  168,252  ...  243,051  ...           77,799 

Velvet  or  plush  33,590  ...  49,948  ...           16,358 

Spirits— Rum  67,264  ...  69,010  ...            1,746 

Branriv , 26-3,329  ...  134,344  ...            128,988 

Sugar- Unrefined 853,392  ...  916,032  ...           62,640 

Refined  or  sugar  candy  56,846  ...  64,672  ...            7,726 

Tallow 176,098  ...  154,713 21,385 

Tea    1,201,003  ...  681,079 519,924 

Timber — Deals,  battens, 

&c 518,f05  ...  826,576  ...             192,229 

Not  sawn  or  split  454,383  ...  376,703  ...             77,680 

Tohacco-Unstemmed ...  170,462  ...  160,624  ...             9,858 

Wine 708,084  ...  46.i,,34S  ...             242,738 

Wool 457,210  ...  628,270  ...          171,060 

Woollen  manufactures ..  175,404  ...  190,539  ...  16,135    ... 

The  re-exports  of  the  principal  articles  of  foreign  and 
colonial  produce  in  the  first  three  months  were  as  under : — 

1863.  1864.  1868. 

nofifee lbs  12,159,694  ...  17,631,959  ...  14,076,883 

Cotton    cnts  429,671  ...  844,838  ...  287,463 

QuicksUver  lbs  219,669  ...  656,027  ...  229,924 

Rice    cwts  269,836  ...  288,827  ...  874,496 

Pepper  lbs  2,898,992  ...  2,272,162  ...  2,642,888 

Tea 6,0.37,077  ...  8,012,067  ...  8,427,362 

Tobacco,  unstemmed 2,616,721  ...  4,039,373  ...  2,899,801 

The  following  are  the  totals  of  wine  imported  and  entered 
for  home  consumption  respectively  in  the  three  months  ended 
March  31,  1864  and  1865  :— 

Entered  for  Home 
Imported.  Consumption. 

1864.  1866.  1864  1865. 

gals  gals  gals  gals 

Red  wine 1,154,861    ...     1,146,762    ...    1,096,253    ...    1,098,800 

White  wine 2,263,103     ...     1,656,024     ...    1,617,845    ...    1,615,729 

Total  of  wine 3,417,954    ...    2,801,786    ...    2,714,098    ...    2,714.623 

EsTEKED  for  Home  Coxscmption  at  each  Class  of  Don. 

Red  Wine.                             1864.  1865. 

gals.  gals. 

Under  26  degrees 2i3,0U    ...  226,96 

—     42      —        830,494     ...  831,792 

42  degrees  and  upwards 6,165    ...  4,161 

In  bottles:  under  42  dcg.    47,680    ...  35,880 

Total 1,096,253     ...  1,098,800 


_ 
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Whlto  Wine. 

Under  20   doprrecs 83,40n  ...       39,.5!)0 

_     42        —      1,G99,471  ...  1,090,410 

42  degrees  and  upwards 4,347  ...       11,451 

In  bottles :  under  42  deg 100,021  ...     108,278 

Total 1,017,815     ...  1,01.5,729 

The  following  is  an  account  of  the  quantities  of  cerisfin 
pi'incipal  articles  of  imported  mercliandise  (subject  to  duties 
of  Customs)  remaining  in  the  bonded  warehouses  of  the 
United  Kingdom  on  the  31st  March,  1865,  compared  with 
the  quantities  in  warehouses  on  the  31st  March,  1864. 

1804.  180.J. 

Cocoa  lbs  3,31.5,011     4,809,478 

Coffee    21,904,207     20,437,770 

Fruit— Currants cwts  49;!,170    42.5,834 

Raisins 78,11.50    03,072 

Spices— Pcpoer lbs  10,702,983     13,910,400 

Spirits— Rum  proof  gallons  8,39e,.59t    6,920,148 

Brandy 3,870,723    4,790,390 

Sugar-Kcfincd  and  candy cwts  74,701    110,071 


Unrefined— Equal  to  white  clayed 

Not  equal  to  white  clayed  but  equal 

brown  clayed  

Not  c^ual  to  brown  clayed  


32,593 


77,990 


031,793  909.440 

1,449,321  2,103,479 


Total  unrefined  2,113,707  3,090,921 

Sugar -Molasses   7.3,009  33,314 

Tea  lbs  103,031,276  102,f.32,711 

Tobacco— Unraanufaclured 68  949,000  71,047,710 

Manufactured  and  Snuff  2,371,781  3,804,!i8O 

Wine— From  British  Possessions.. .gals  93,784  105,820 

Holland 160,392  159,774 

France  1.137.196  1,227,711 

Portugal  and  Madeira  ,3,881,773  .3,083,.507 

Spain  and  the  Canaries 0,134,268  7,208.791 

Italy— Naples  and  Sicily 236,565  25.5,627 

Other  countries  '. 407,197  48.5,434 

Mixed  in  bond 720,479  085,027 


Total  of  wine 12,809.654    14,171.757 


Sfovtigm   Corrcijuonnntce 

(rSOU  ODB  OWN  0OKRIISPONDEH7.) 

P.tRis,  Friday. 
The  Moniteur  has  published  tbe  followinjr  return  of  the  Bank 
of  France,  made  up  to  the  4th  inst.     The  return  for  the  previous 

week  is  added :— ■ 

Dkbiob. 

May  4, 1865. 
f  c 

Capital  of  the  bank    132,500,000    0 

Prolits,  In  addition  to  canilal  7,013,799  16 

Reserve  of  the  bank  and  branches 22,10-5.750  14 

Now  reserve 4,000,0  0    0 

Nites  in  circulation  and  at  the  branches 812,077,975    0    803,818,275 

Drafts  drawn  by  the  bank  on  the  branches  of 

the  bank  payable  in  Paris  or  in  the  provinces         7,3'>0,414  13    5,563,493.37 

Treasury  account 87,243,761  72     94,820,002  81 

Accounts  current  at  Paris 141,051,928  78     12f,86.5,.5.58  70 


April  57, 1865. 

f  0 

182,500,000    0 

7,043,416  40 

22,105,750  14 

4,000,000    0 

0 


Ditto  in  the  provinces 31,319,004    0 

Dividends  payable  „ 881,924  75 

Various  discounts 10,531,014  67 

Re-discounts 2,789,444    5 

Sundries 1.5,663,008  93 


26,259,117    0 

939,176  75 

9,877,479  30 

2,789,414    5 

11,035,451  60 


1,324,.533,625 
Crkditok. 

f 

Cash  and  bullion 451,693,299 

Commercial  bills  overdue 1,107,436 

Ditto  discounted  in  Paris 266,419,110 

bitto  in  the  branches 275,02P,6.53 

Advances  on  bullion  in  Paris  25,223.590 

Ditto  in  the  provinces 4,S62,095 

Ditto  on  public  securities  in  Paris  14,78.5,400 

Ditto  in  the  provinces 9,362,950 

Ditto  on  obligations  and  railway  shares  ...  30,022,300 

Ditto  in  the  provinces 13,496,450 

Ditto  on  securities  in  the  Credit  Fonder  in 

Paris  573,300 

Ditto  in  the  provinces 377,300 

Ditto  to  the  State 60,000,000 

Government  stock  reserve 12,930,750 

Ditto  other  securities 36,557,487 

Securities  held  100,000,000 

Hotel  and  property  of  the  bank  and  branches  8,489,105 

Expenses  of  management 1,422,567 

Sundries 0,523,759 


1,300,672,255  12 


51     442,621.703  15 

24 
21 

0 
35 

0 

0 

0 

0 

0 


697,972  6(; 

250,563,077  6 

276,211,709  0 

22,9';0,396  35 

3,792,295  0 

14,667,300  0 

9,0')6,250  0 

29,533,200  0 

13,180,250  0 


0  5.54,000    0 

0  3.53,800    0 

0  60,000,000    0 

14  12,980,750  14 

91  30,6.57,487  91 

0  100  000,000    0 

0  8,48',1G5    0 

23  1,263,058  65 

76  C.213,240  20 


1,324,538,625  33    1,300,672,255  12 

All  the  principal  items  of  the  Pank  return  present  an  mcrease 
compared  with  last  week: — 9,077,O00f  in  the  coin  and  bullion, 
9,64l,000f  in  the  discouns,  3,259,000f  in  the  circulation  of  notes, 
and  21,247,000f  in  the  deposi's. 

Oq  the  Bourse  want  of  confidence  continues  to  be  manifested, 
and  consequently  the  ascensional  movement  wh'ch  has  lung  betn 
predicted  does  not  take  place.  The  fuUowinnr  are  the  quotations  : — 

April  27.  May  4. 

f      c  f     o 

■Poor-and-a-Half   Po  4-5    95  50 

Fours  84  40    84  40 

•I'hreei 67  'io     fi7  40 

Thirty  years' bonds 447  50     450     0 

Bank  01:  France 3565    0    3G00    0 

Credit  Foncier 1270    0     1267  50 

Austrian  Credit  "'oncier    638  75    646  25 

Credit  Mobilier 7()0    0     772  50 

Societe  Gonertdo ^..'..".     590    0     590    0 

Comptoir  d'Escompte .........'.    945    0     960    0 

Ciedit  Indnstiiel ....!!!    721  23    722  50 

Italian  Loan !!!.!!.!!!!!      65  25     !!!!!!!..      65  50 

Mexican  Loan 503        EOJ 

Northern  KaUway  '.'^^.'^,\  1052  50     ]!!...!!!  1U55    0 


910    0  910    0 

4.56  25  4.53  25 

475    0  476  25 

470  25  477  50 

92  .50  92  .50 

97  .50  96  25 

392  50  392  .50 


April  27.  May  4. 

Orleans 8;J3  75     820    0 

Eastern  520    0     620    0 

Mediterranean 950    0     923  75 

Western 620    0    521  25 

Southern    587  50    590    0 

Austrian 437  .50    440    0 

South  Austrian  Lombard 5.38  75    540    0 

Trausatlantiques  Francais ,.     512  50     475    0 

Messagerics  Imperiales  807  60    807  50 

Credit  Fonoier  Bonds  of  l.OOOf  at 

3  per  cent 

Do.  Coupons,  500f,  3  per  cent.... 
Do.  do.  500f,  4  — 
Do.  do.  new,  500f,  4  — 
Do  do.  lOOf,  3  — 
Do.  do.  lOOf,  4  — 
Do  do.  Communales,  .500f. 
People  had  begun  to  think  that  the  inquiry  respecting  banks, 
the  rate  of  intere'<t,  and  commercial  crises  which  the  Superior 
Council  of  Commerce  was  charged  to  make,  had  been  abandoned, 
no'hing  having  been  heard  of  it  since  the  first  sitting  of  the 
Council  in  February  last,  when  Mr  Bagthnt,  Editor  of  the 
Economist,  was  the  only  witness  examined.  But  on  Saturday 
the  Council  held  a  second  sitting,  and  the  tissue  dealers  of  the 
Kue  du  Sentier,  who  had  petitioned  for  the  inquiry,  and  who 
ought  to  have  appeared  on  the  first  day,  but  had  not  got  up  their 
case,  were  in  attendance.  These  gentlemen,  it  will  be  remem- 
bered, complained  of  the  Bank  of  France  for  raising  its  rate  of 
discount  above  5  per  cent.  ;  from  which  it  follo5ved  that  they 
thought  themselves  capable  of  showing  how  that  extremity 
might  be  avoided.  Their  appearance  accordingly  excited 
considerable  interest, — no',  of  course  thit  any  of  the  long- 
headed members  of  the  Council  expected  for  a  moment  that 
they  could  make  good  their  position,  but  because  it  was 
curious  to  hear  what,  as  practical  men  of  business,  they 
would  say  in  support  of  a  position  so  untenable.  They  broke 
down  most  completely  as  was  to  be  foreseen.  They  could  not 
possibly  explain  how  the  rate  of  discount  is  to  be  kept  below  5  per 
cent.,  when  circumstance§  make  monej'  dearer  than  5.  They 
nevertheless  disputed  the  right  of  the  Bank  to  go  beyond  that 
figure,  and  when  it  5vas  put  to  them  that  that  establishment  really 
had  no  power  in  the  matter,  they  said  that  if  a  higher  rate  were 
called  for  it  ought  to  be  fixed  not  by  the  BunW,  but  by  —  the 
Government !  One  or  two  of  them  expressed  the  opinion  that 
the  rate  of  discount  might  be  kept  permanently  low  if  the  Bank  of 
France,  like  private  deposit  banks,  were  to  allow  interest  on  de- 
posits ;  from  which  it  appears  ihey  are  perfectly  ignorant  that  the 
Joint  Stock  and  other  banks  in  England  which  give  interest  for 
deposits,  raise  or  lower  their  discount,  according  to  the  demand 
for  money,  absolutely  as  the  Bank  of  France  does.  Some  other  of 
the  deponents  thought  that  French  commerce  would  get  cheaper 
discount  if  the  Board  of  Directors  of  the  Bitnk  were  composed 
principally  of  merchants  instead  of  bankers.  The  wonder  is 
that  none  of  them  struck  out  the  bright  idea  that  the  colour 
of  the  directors'  coats  may  also  influence  the  value  of  money. 
That  idea  is  really  not  more  absurd  than  the  others.  After  the 
good  men  of  the' Rue  du  Sentier  had  said  their  say,  the  inquiry  j 
was  adjourned  sine  dk>.  It  is  now  evident  that  the  inquiry  will 
result  in  a  great  triumph  for  the  Bank  of  France.  The /a.<co  of 
the  petitioners  for  the  investigation  must  prove  clearly  to  French 
traders,  that,  as  economists  have  all  along  told  them,  neither  the 
Bank  nor  any  body  else  can  fix  the  value  o(  money  any  more  than 
farmers  can  fix  the  value  of  wheat,  or  planters  that  of  sugar; 
whilst  as  to  the  monopoly  of  the  issue  of  n')tes  which  the  Bank 
po-!fesses,  there  will  be  among  the  French  an  overwhelming 
weight  of  evidence  in  favour  of  it,  notwithstanding  monopoly  is 
condemned  by  Fohtical  Economy,  and  liberty  is  provi  d  by  the 
example  of  England,  Scotland,  and  the  United  States,  to  be  ad- 
vantageous to  commercial  communities. 

The  revenue  of  Mexico  is  improving.  According  to  an  ofUcial 
publication  of  the  French  Government,  the  custom  house  of  Vera 
Cruz  received  in  ihe  first  quarter  of  the  present  year  1,254,874 
piastres  ;  in  the  corresponding  period  of  last  year  it  only  collected 
393,600.  A  proportionate  augmentation  is  staled  to  have  takea 
place  latterly  in  other  pans,  but  the  figures  are  not  given. 

Some  German  and  Italian  bankers  are  slated  to  have  resolved 
on  establishing  a  Credit  Mobilier  in  Greece. 

The  shareholdeis  of  the  Credit  Foncier  have  hold  their  annual 
meeting,  and  M.  Fremy,  C.uneillor  of  State,  Governor,  presented 
a  report  on  the  operations  of  1864.  It  said  that  th"  hi^jh  rate  of 
interest  which  prevailed  during  the  year  had  called  for  the  exer- 
cise of  great  prudence,  but,  nevertheless,  considerable  business 
had  been  done.  The  loans  on  mortgage  for  lung  periods  amounted  to 
7o,065,500f,  and  those  to  municipalities  of  communes  to  37,084, 753f. 
The  former  made  the  total  lent  for  long  periods  since  the  founda- 
tion of  the  Company  546,299,664f,  of  which  47,434,844f  have  been 
paid  back,  having  due  on  the  Slst  Dec,  498,864,82;)f;  and  the 
total  lent  to  communes,  156,528,423f,  of  which  147,«56,360f  re- 
mained due  on  31st  Dec.  The  annuities  due  to  the  Company  for 
mortgage  loans  wtre  29,013,869f,  and  all  weie  paid  in  the  course 
of  the  year  exc  pt  936,758t  ;  for  communal  loans  4,663,718f,  of 
which  all  were  paid  t.xeopt  71,292f.  In  addition  to  all  this  the 
Company  has  consented  to  loans  in  Algeria,  which  on  the 
31st  December  last  amounted  to  4,661,345f.  In  1864,  the 
3  and  4   per  cent,  bonds  issued  were  46,248  in  number,  and 
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20,412,100f in  amount;  the  5  per  cent.  73,560  in  number,  and 
36,780,000f  in  amount.  The  balance  of  communial  bonds  in 
circulation  on  Dec.  31,  1864,  was  144,451, 317f.  The  amount  of 
deposits  made  with  ihe  Company  in  1864  was  252,530,5491',  and 
after  deducting  withdrawals,  there  remained  in  hand  on  Dec.  81, 
662,955,551f.  The  advances  made  on  deposits  of  bonds  were 
33,370,184f,  and,  deductinft  repayments,  the  balance  due  at  the 
end  of  the  year  was  13,588,582f.  The  report  gave  a  detail  of 
various  other  operations,  and  it  thea  stated  that  the  profits  of  the 
year  were  5,599,6G4f,  to  which  is  to  be  added  a  reserve  of 
2,099, 578f  made  specially  lor  1864,  in  consequence  of  the  new 
shares  issued  in  1862  being  from  that  year  allowed  to  enter  into  a 
full  division  of  the  profits  like  the  shares  of  1852.  These  two 
items  enabled  47f  50c  to  be  awarded  to  each  share,  after  deducting 
409,966f  for  the  statutory  reserve  fund,  and  leaving  a  balance  of 
l,589,275f  to  be  carried  over  to  1865.  Of  the47f60c,  12f50c 
have  already  been  paid.  The  reserve  of  the  Company  amounted 
at  the  end  of  1864  to  6,882,429f. 

The  Credit  Agricole,  which  is  an  off-shoot  of  the  Credit  Fon- 
der, realised  in  1864,  profits  of  l,058,712f,  and  out  of  these  17f 
per  share  are  to  be  distributed,  leaving  95,0OOf  for  bad  or  doubt- 
ful debts,  and  147,500f  to  he  carried  over.  The  dividend  is  equal 
to  17f  per  cent,  of  the  paid-up  capital. 

The  shareholders  of  the  Lyons  and  Mediterranean  Railway 
have  held  their  annual  meeting.  The  report  stated  that  the  total 
receipts  of  the  working  in  1864  were  138,809,564f,  the  expenses 
52,261, 802f,  leaving  a  balance  of  86,547,762f.  Adding  to  the 
latter  sum  the  profits  on  investments,  the  Company's  share  in  the 
receipts  of  the  Ceinture  Railway,  and  the  balance  from  the  pre- 
ceding year,  and  deducting  the  interest  on  bond?,  there  remained 
a  net  balance  of  60,943,703f.  Of  this  sum,  it  was  determined  to 
employ  8,021,863f  in  repairs  of  the  line,  and  distribute  52,121,899f 
to  the  shareholders,  being  at  the  rate  of  65f  a  share.  In  1864  the 
average  receipts  per  kilometre,  owing  to  the  opening  of  some  pro- 
longations, were  71,551f ;  whereas,  in  1863,  they  were  78,720f. 
As  to  the  "  new  network,"  the  gross  receipts  were  only 
33,800,000f,  and  after  deducting  expenses,  15,000, OOOf,  which 
were  carried  to  the  account  of  capital.  The  sum  spent  in  execu- 
tion of  the  Algerian  lines  was,  including  subvention,  about 
16,500,000f.  lSotwithstand:ng  the  dividend  of  6.5f,  some  of  the 
shareholders  were  not  satisfied.  One  of  them  complained  rather 
strongly  that  the  directors  made  the  reserve  too  large,  whereby 
the  revenue  of  the  shares,  and  consequently  thtir  selling  value  in 
the  market,  was  reduced.  Another  declared  that  a  permanent 
committee  for  the  examination  of  the  accounts  ought  to  be  esta- 
blished. In  order  probably  to  show  that  it  approved  of  these 
complaints,  the  meeting  declined  to  appoint  a  gentleman  specially 
recommended  by  the  directors  for  a  vacant  seat  on  the  board.  It, 
however,  eleclod  to  another  vacancy,  M.  Real,  who  for  many  years 
has  been  connected  with  the  Company.  The  dissatisfaction  mani- 
fested has  occasioned  considerable  sensation,  as  it  is  rare  in 
France  for  discussions  to  arise  between  shareholders  and  direc- 
tors of  great  companies. 

The  annual  meetinif  of  the  shareholdeis  of  the  Southern  Railway 
has  also  been  held,  M.  d'Eichtal  in  the  chair.  The  receipts  of 
the  old  network  in  1864  were  32,413,640f,  and  the  expenses 
ll,643,001f.  Adding  the  revenue  from  ttie  canals  and  the  balance 
from  the  preceding  year,  and  deductiDg  the  interest  and  sinking 
fund  of  bonds,  the  net  balance  remaining  was  10,873,953f.  This 
sum  was  sufficient  to  allow  42f  50e  per  share  to  be  declared,  of 
which  30f  have  already  been  disiributed.  The  balance  is  to  be 
paid  on  the  1st  of  July  next,  and  at  the  same  time  lOf  on  account 
of  interest  of  the  present  year  are  to  be  given. 

In  a  meeting  of  the  Eastern  Railway  which  has  likewise  been 
held,  M.  Thouvenel  presiding,  a  dividend  of  33f,  as  announced 
beforehand,  was  declared. 

The  directors  of  the  Transatlantic  Steam  Navigation  Company, 
in  the  meeting  of  their  shareholders,  reported  that  the  net  profits 
of  1864,  for  the  working  of  the  New  York  and  Mexican  lines,  and 
of  the  subsidiary  lines  of  the  latter,  were  only  2,700,000.',  and  that 
the  sum  was  reduced  to  702,907f  by  the  payment  of  losses  coming 
from  the  liquidation  of  the  Maritime  Company,  to  which  the 
Transatlantic  has  succeeded.  On  the  proposition  of  the  diiectors, 
this  sum  was  set  apart  to  the  reserve  fund  for  assurances.  In 
consequence  the  shareholders  get  no  dividend.  But  tbey  are  to 
receive  12f  50c  per  share  on  the  1st  July  next,  for  the  profits 
realised  by  the  contract  for  carrying  Austrian  volunteers  from 
Trieste  to  Vera  Cruz. 

The  meeting  of  the  Company  Immobilere  which  has  also  been 
held,  has  excited  great  interest  on  account  of  alarming  statements 
relative  to  the  situation  of  the  Company  having  been  deligently 
made  for  many  months.  The  report  of  the  Directors  proved  that 
they  are  unfounded.  The  total  receipts  of  the  Company  in  1864 
were  16,127,55 If ;  and  after  paying  expenses  of  management,  and 
interest  on  loans,  there  was  a  balance  of  9,440, 166f.  Of  this  sum, 
944,616f  were  appropriated  to  the  reserve,  5,833, 350f  were  ordered 
for  distribution  among  the  shareholders,  and  2,068, 199f  were 
carried  over  tq  1865.  The  5,833,360f  are  sufficient  to  allow 
37f  50c  per  share  to  he  paid.  Ot  that  sum,  25f  have  already  tc.jn 
distributed.  The  report  replied  to  the  attacks  that  have  been 
1  made  on  M.  Emile  Peieire  in  connection  with  the  Company.  It 
[  h  owed  that   in   amalgamating   the   Ports  of  Marseilles  with  the 


Immobilere,  he  saved  the  former  from  bankruptcy,  and  that  in 
transferring  to  the  Immobiliere  the  building  ground  he  had  pur- 
chased at  Marseilles  he  derived  no  personal  profit. 

The  Compagnie  Gencrale  des  Eaux,  of  which  the  chairman  is 
Mr  Blount,  pays  a  dividend  of  18f  per  share.  Its  clear  profits 
lor  1804  were'l,440,000f. 

The  new  joint  stock  bank  at  Lyons,  called  the  Credit  Lyonnais, 
has  declared  a  dividend  of  261  25c  for  1804 ;  it  is  equal  to  7  per 
cent. 

The  annual  meeting  of  the  Messageries  Imperiales  is  fixed  for 
the  31st  May. 

The  Discount  Bank  of  Dinan    has  suspended  payment. 

The  Factage  Rarisien  (Paris  Parcel  Delivery)  Company  has 
been  declared  bankrupt  b3'  the  Tribunal  of  Commerce.  It  was 
English  people  who  sub-cribed  almost  all  the  capital  in  this  affair. 
A  little  reflection  would  have  told  them  that  if  the  Parisians  them- 
selves did  not  see  the  advantage  of  establishing  a  parcels  delivery 
company,  such  an  affair  could  not  tucceed  in  the  hands  of 
foreigners. 

The  market  report  is  as  follows  :  — 

Flour. — At  Pun's,  prices  are  higher.  Yesterday  choice  was  49f  the 
sack  of  157  kilogs  ;  first  marks,  47f  to  48f ;  good,  4Gf ;  other  sorts,  Hi 
to  45f.  Six  marks,  current  month,  49£ ;  June,  50f  25c.  Type  Paris, 
the  101  kilogs,  disposable,  2'Jf  50o. 

Wheat. — In  many  provincial  markets  there  has  been  a  rise.  Rain  is 
beginning  to  bo  needed  for  the  crops,  and  it  is  said  that  forty-oight 
hours  of  it  would  give  the  fields  a  splendid  appearance.  At  Paris,  yes- 
terday, prices  were  higher :  choice  white,  27f  50c  the  sack  of  120 
kilogs  ;  "choice  red,  2Gf  50c  to  27t ;  first  quality,  26f  and  even  26f  25o  ; 
other  sorts,  24£  50c  to  25f. 

Cotton. — The  news  from  America  produced  a  profound  impression  on 
the  market  at  Havre,  in  the  week  ending  Friday,  but  prices  advanced. 
The  closing  quotations  compared  with  three  of  tho  preceding  weeks  were 
lOf  higher  for  United  States,  15f  higher  for  Jumel,  of  to  lOf  for  Brazil 
and  Peru,  of  to  15f  French  West  Indies  and  Cote  Ferme,  lOf  to  15f 
Surat,  lOf  iladras  and  Tinuovelly,  of  to  10£  Knrrachee  and  Bengal,  5f 
to  7£  China.  Low  New  Orleans  was  consequently  200£  the  100  kilogs  ; 
good  ordinary  qualities  in  Broach,  135£ ;  in  TiunevoUy,  120£ ;  Madras, 
140£ ;  China,  122£ ;  Jumel,  190£.  The  total  sales  of.tho  week  were  8,478 
bales,  and  tho  arrivals  4,058  hales.  The  stock  was  estimated  at  53,975. 
This  week  tho  market  has  been  calm,  and  yesterday,  America  was  205£ 
and  202£  50c  ;  Jumel,  205£ ;  Ingolghaut,  145£ ;  Oomrawattee,  130£ 
andl20£;  Dhollerali,  125f ;  TinneveUy,  117£  50c;  Madras,  152£  50c, 
105f,  102£  50o  ;  Coconada,  120f  and  115£ ;  Bengal,  90£  and  75£  ; 
Japan,  117£50c.  A  telegraphic  despatch  says  that  this  morning  there 
was  a  decline  of  2f  50o  on  China  and  Tinuevelly  ;  other  sorts  firm. 

Coffee. — Business  was  somewhat  more  active  at  Havre,  in  the  week 
ending  Friday,  and  prices  improved.  2,680  casks  Port-au-Prince  dis- 
posable, or  in  the  port,  went  at  81£  to  85£  the  50  kilogs  in  bond ;  2,200 
Cayes,  80f  to  80£  50c  ;  1,000  Capo,  84£  to  84£  50c  ;  250  for  delivery,  84£  ; 
5C0  Gonaives,  87£  to  88£  ;  375  Saint  Marc,  90£ ;  4,460  Rio,  not  washed, 
disposable,  75£  to  7y£ ;  116  for  delivery,  75f  ;  500  Bahia,  for  delivery, 
72f ;  1,000  La  Guayra  non-grages,  96£  to  97£  25o  ;  1,500  for  delivery, 
93£  oOo  ;  and  95  Cazengo,  82£  to  83£.  Some  damaged  Cayes  were  sold 
by  auction.  The  arrivals  exceeded  8,500  sacks.  This  week,  Guada- 
loupe  bonifieur  for  delivery,  150£  ;  Rio,  73£  50c  to  85f  ;  Hayti,  81£  to 
83£ ;  Saint  Marc,  90f  ;  Cape,  87£  ;  La  Guayra,  99£.  At  Nantes,  last 
week,  there  were  no  sales,  and  there  has  been  none  this  week.  At 
Bordeaux,  last  week,  828  sacks  Mysore,  112£ ;  500  La  Guayra  grage, 
105£;  1,150  at  lOOf  ;  100  non-grage,  98£  50o  ;  300,  108£  ;  115,  99£  ; 
200  Rio  washed,  at  prices  not  stated.  This  week,  Mysore,  disposaUe, 
1 17£  and  117  50c  ;  La  Guayra  at  prices  not  stated,  and  at  103£ ;  Guada- 
loupe,  145£.     At  Marseilles,  no  sales  last  week,  and  none  this  week. 

Sugar. — In  the  week  ending  Friday,  at  JJavre,  60G  sacks  French 
West  India,  o£  whicli  100  £or  delivery,  49£  the  50  kilogs,  bonne  qua- 
trieme,  duty  paid ;  34  usine,  disposable,  53£  to  54f  on  sample ;  and  a 
small  quantity  at  57£  to  G4£  50c  ;  1,012  bales  Remiion,  51£  50c,  bonne 
quatrieme ;  525  casks  Havana,  31£  No.  12  in  bond.  The  arrivals  wore 
250  sacks.  This  week,  Havana,  No.  12,  old,  30f ;  French  West  India, 
bonne  quatrieme,  49£  50o  and  49£,  and  £or  delivery  51£  50c ;  Havana, 
30£.  At  Nantes,  last  week,  9,589  sacks  Reunion  wore  taken  at  52£  50o ; 
7,820  Mauritius,  53£  50c;  1,191  casks  Havana,  for  deUvery ;  some 
Demorara  and  Guatemala  at  prices  not  stated.  0£  Reunion,  the  stock 
was  102,640  sacks.  This  week,  Havana  at  prices  kept  secret ;  and  Re- 
union at  the  advanced  price  o£  53£  25c,  boune  quatrieme,  and  at  prices 
kept  secret.  At  Bordeaux,  last  week,  some  French  West  India  went  at 
47£  50c,  bonne  quatrieme ;  and  various  lots  usine  at  52£  to  05f ;  1,200 
sacks  Reunion,  53£  on  sample ;  and  1,300,  for  delivery,  52£  75c,  bonne 
quatrieme.  This  week,  French  West  India,  48£  50o  and  48£,  bonne 
quatrieme  ;  usino,  60£  50o ;  Reunion,  at  prices  not  stated.  At  Marseilles, 
last  week,  117  casks  French  Wost  India,  for  delivery,  32£,  bonne  qua- 
trieme of  Havre  ;  200  sacks  San  Yago,  by  French  ship,  21£  75c,  ditto ; 
100  casks  Cuba,  28£  75c,  ditto  ;  4,000  sacks  Pornambuco,  by  Spanish 
ship,  31f  50c  No.  12  of  Holland;  2,000  bales  Reunion,  52£,  bonne  qua- 
trieme of  Nantes.  This  week,  Havana,  by  Spanish  ship,  31f  No.  12 ; 
and  in  store,  30f  75c  same  number.  Afterwards,  however,  it  would 
have  been  difficult  to  obtain  these  prices. 

Wool. — At  Havre,  in  the  week  ending  Friday,  there  was  an  auction 
of  2,795  bales,  of  which  1,422  were  sold.  It  was  well  attended  by 
French  buyers,  but  there  wore  few  foreigners.  Buenos  Ayros,  fine  and 
light,  obtained  prices  fully  equal  to  those  of  March  ;  but  other  sorts 
were  less  firm.  Tho  common  sorts  of  Monte  Video  and  Rio  Grande 
were  not  much  demanded,  and  in  order  to  realise  easily,  a  r6<luction  of 
15c  to  20o  would  have  been  necessary.  Apart  from  the  auction,  32 
bales  Buenos  Ayrcs,  unwashed,  went  at  If  85c  and  2f  17Jc  tho  kilog. 
Tho  arrivals  were  C7  bales.  This  week,  Buenos  Ayres,  unwashed,  If  5o 
to  2f  15c,  and  per  100  kilogs,  2()0£ ;  Monte  Video,  unwashed,  2f  60c. 

Tallow. — The  demand  at  Havre,  in  the  week  ending  Friday,  was 
a  little  more  active :  25  pipes  La  Plata,  disposable,  went  at  51£  50o  the 
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50  kiloRa ;  240  ditto  for  dolivory,  50f  50c  to  51f.  No  arrivals.  This 
weolc,  New  York  a  la  maniuo,  .52f.  At  Paris,  yesterday,  the  100  kilogs, 
octroi  duty  inchtdod,  were  104f  70c. 

Hides. — Business  at  Havre,  in  the  week  ending  Tuesday,  was  not 
animated.  1,250  La  Plata,  dry,  fi7f  50oto  !)0f  the  50  kilogs;  787  ditto, 
salted  saladoros,  51f  for  ox,  liglit,  indifferent  quality;  4Cf  for  cow;  1,537 
Rio  Grande,  salted,  very  light,  43f ;  425  Pernambuco,  salted,  46f ;  1,000 
Bahia,  drysalted,  COf ;  90  Martinique,  salted,  29f ;  200  horse,  Buenos 
Ayres,  salted,  42f.  The  arrivals  wore  about  1,700.  This  week  Bueno.H 
Ayres,  salted  ox,  58f ;  Monte  Video,  ditto,  i)2f ;  liorse,  42r ;  Rio  Grande 
salted  ox,  52f ;  ditto  heavy,  CGf  ;  cow,  45f, 


COMMERCIAL    AND    MISCELLANEOUS    NEWS. 


The  duty  on  merchandise  imported  into  the  Dominican  Republic  is 
now  15  per  cent. 

The  following  are  the  rates  of  duty  on  cereals  in  Portugal : — Wheat, 
600  reis ;  wheat  flour,  800 ;  Indian  corn  and  rye,  500 ;  Indian  corn  and 
rye  meal,  700 ;  barley  and  oats,  400 ;  barley  and  oat  meal,  GOO. 

The  coasting  trade  of  Denmark  has  been  thrown  open  to  foreign 
vessels. 

The  imports  of  bullion  during  the  week  ending  May  3,  were: — Gold, 
500,210/;  silver,  327,583/.  The  exports  wer«  :— Gold,  420,888/;  silver, 
161,839/. 

The  following  returns  show  the  state  of  the  note  circulation  of  the 
United  Kingdom  during  the  four  weeks  ending  April  1,  18G5,  compared 
with  the  previous  month : —  


Bank  of  England.... 

Private  Banks 

Joint  Stock  Banlu  . 


Total  in  England.. 

Scotland 

Ireland  


United  Kin^om.. 


Match  4, 
1865. 


19951941 
2954480 
2738606 


25646027 
4069154 
S7025S9 


April  1, 
1865. 


£ 
19750334 
2894084 
2756205 


2)400623 
3972632 
6694360 


Decrease. 


6 
201607 
60396 


244404 
96522 
8229 


3541677  I  j  35067616 

And,  as  compared  with  the  month  ending  the  2nd  of  April,  1864,  the 
above  returns  show  a  decrease  of  722,038/  in  the  circulation  of  notes  in 
England,  and  a  decrease  of  511,235/  in  the  circulation  of  the  United 
Kingdom.  On  comparing  the  above  with  the  fixed  issues  of  the  several 
banks  the  following  is  the  state  of  the  circulation: — The  English  private 
banks  are  below  their  fixed  issue  1,295,007/,  the  English  joint  stock  banks 
are  below  their  fixed  issue  470,152/,— total  below  fixed  issue  in  England 
1,765,159/:  the  Scotch  banks  are  above  their  fixed  issue  1,223,301/;  the 
Irish  banks  are  below  their  fixed  issue  000,134/.  The  average  stock 
of  bullion  hold  by  the  Bank  of  England  in  both  departments  during  the 
month  ending  March  29  was  15,077,125/,  being  an  increase  of  460,355/ 
as  compared  with  the  previous  month,  and  an  increase  of  900,112/ 
when  compared  with  the  same  period  last  year.  The  following  are  the 
amounts  of  specie  held  by  the  Scotch  and  Irish  banks  during  the 
month: — Gold  and  silver  held  by  the  Scotch  banks,  2,410,713/;  gold 
and  silver  held  by  the  Irish  banks,  2,111,291?;  total  4,528,004/;  being 
an  increase  of  6,331/  as  compared  with  the  previous  return,  and  an 
increase  of  268,807/  when  compared  with  the  corresponding  period 
last  year. 

Mr  J.  R.  Scott,  the  Registrar  of  the  London  Coal  Market,  has  pub- 
lished the  following  statistics  of  the  imports  and  exports  of  coal  into 
and  from  the  port  and  district  of  London,  by  sea,  railway,  and  canal, 
dm'injj  April,  1805  :— 

IHPOBTS. 

By  EAILWAt  AXD  Casal. 

Tons  cirvt 

London  and  North- Western...  83,814    9 

Great  Northen 98,122    0 

Gr«at  Western  _.....  14,274    0 

Midland    14,919  16 

Great  Eastern 17,169    7 

South-Westorn  1,448    5 

London,  Chatham,  &  Dover  1,070  15 

London,  Tilbun-,  &  Southend  35    0 

South-Eastcrn    2,514  13 

Grand  Junction  Canal 1,010  15 


By  S 

Ncwcflstle    

Seaham «. 

E.V. 

Ships. 

;  64  ; 

.   141   .. 

.  17  . 
.    131     . 

2    . 

4  . 
.  22  .. 
.      19     .. 

'.        6    !'. 
9    .. 
2    . 

.    601     . 

Tons. 
.    108,073 
.       13,443 
.       63,977 

Middlesborougb 

Hartlepool  

BIyth 

4,629 

.       37,284 

406 

911 

We'ch     

7,418 

Yorkshire 

Duff 

1,7C4 

1,837 

1.403 

101 

Total 

.     241,271 

Total 239,379     0 

Ships.  Tons. 

633     23'J,084 

Recapitulation. 

l8t  of  January  to  30th  of  April,  186.'> 2,914    1,160,926 

Ditto  ditto  1864 2,974    1,104,238 


Seaborne.— Imports  during  April,  1864 


56,638 


Increase 

Decrease 60    ... 

Tons.  Cwt. 

KittwAY  ASD  Casai Imports  during  April,  1864  189,824      1 

Recapitclatios. 

lot  of  January  to  30th  of  April,  1865  941,390      7 

Dittj  ditto  1864  788,960      8 


Increase  152,429    19 

Exports.  To-is. 

1.  Itallway-bornc  coal  passing  in  transitu  th'ouyh  district 16,774 

2.  Sea-borne  co.tl  exported  to  British  Possessions,  or  to  foreign  parts, 

or  to  tlic  coast  tons    27.802 

Ditto  sent  beyond  limits  by  railway 6,449 

Ditto  by  canal  and  Inland  navigation 6,833 

,  „  ,,  *o,o*t 

3.  Rallway-bonie  coil  exported  to  British  Possessions,  or  to  foreign 

parts,  or  the  coast    2,994 

Ditto  by  rail  beyond  districts  ...!!..."....."..".".'."...".".'..„..'..,. . 

Ditto  by  canal  and  inUnd  navigation  ...'...'.,.*.',.*. 

i  Sea-borne  coa!  brought  into  port  and  exported  in  same  ships  '205 

Total  quantity  of  coal  conveyed  bevond  limits  of   coal  dutv  district 

during  April,  1865 "„..  .   "     60  112 

Ditto,  1864 41 255 


3,049 


BANK   RETURNS  AND    MONEY    MARKET. 

BANK    OP    ENGLAND. 

(From  the  Gazette.  ) 

As  AccoDKT  pursuant  to  the  Act  7tb  end  Rth  Victoris,  cap.  32,  for  the  week  acdfjic 

on  Wednesday,  the  3rd  day  of  May,  18G*. 

ISSUE  I)EP.VUTMENT. 


Notes  issaed.„.,M 28,606,015 


Govemnient  Debt 11.016  100 

Other  Securities 3,634,800 

Gold  Coin  and  Bullion 13,856,ol6 

Silver  Bullion «, 


28  606,016 


Proprietors' Capital  14,.';53,fl00 

Best  3,192,566 

Public  Deposits,  includitig  Ex« 

chequer.     Savings    Banks, 

Commissioners  of  National 

Debt,andDividendAccounts      6,712.465 

Other  Deposits 14,069.280 

Seven  Day  and  other  Bills 468,611 


BANKING  DEPAKTMEST. 
£ 


Government  Securlties(inclod- 

in;;  Dead  Weight  Annuity)  ]0,»84.441 

Other  Sccnrities  20.274  907 

Notes 8.802,616 

Gold  and  Silver  Coin. „..  823.868 


38,885,822 


38,985,922 

THE  OLD  rOKK. 

The  above  Bank  accounts  would,  if  made  out  in  the  old 
form,  present  the  following  result  :— 


Liabilities.  £ 
Clrcnlation    (including  Bank 

post  bills) 22,072  Oil 

Public  Deposits  6,712,465 

Private  DeposiU 14,059,280 


Assets.  jE 

Securitic 31,.35S,348 

Coin  and  Bullion 14,679,974 


40,036,322 
W.  MILLEK,  Chief  Casblec. 
n  the  Ebov« 


42,843,7 
Dated  the  4th  May  1865. 
The  balance  ot  Assets  above  Liabilities  being  3,192,5661,  as  suted 
account  under  the  head  Rest. 

FaiDAY  NIGHT. 

The  preceding  accounts,  compared  with  those  of  last  week, 
ezliibit— 

An  ixcrease  of  Circulation  of X633,G34 

An  iscRiiASE  of  Public  Deposits  of 414^083 

An  isoREAfiE  of  Other  Deposits  of 94^010 

No  change  in  Government  Securlttes. 

An  isoEEASE  of  Other  Securities  of 1,216.939 

A  DECREASE  of  Bullion  of  74,821 

An  IN'CREASE  of  Rest  of. 391 

A  DECREASE  of  Reserve  of  G69.186 

The  decrease  of  1,216,939/  in  the  private  securities  has 
been  in  part  met  by  that  of  414,083/  in  the  Government 
deposits,  and  94,010/  in  the  private  deposits.  The  difference 
has  fallen  on  reserve,  the  account  of  which  shows  a  decrease 
amounting  to  669,186/.  The  reduction  in  the  stock  of  coin 
and  bullion  is  only  74,821/. 

Subjoined  is  our  usual  table,  affording  a  comparative  view  of 
the  Bank  returns,  the  Bank  rate  of  discount,  the  price  of 
Consols,  the  price  of  wheat,  and  the  leading  exchanges,  during 
a  period  of  four  years,  corresponding  with  the  present  date,  as 
well  as  ten  years  back,  viz.,  in  1855  : — 


At  corresponding  dates 
with  tne  present  week'       1855. 


Circulation,      includhig 

bank  post  bills 
Public  deposits... 
Other  deposits  .., 
Government  securities... 


£ 

21,258,966 
4  337,690 
12645,651 

13,591,37.3 


lg«2. 


Other  securities    I  12,7il,050 

Reserve  of  notes  «fc  coinj    9,450,789 

Coin  and  bullion  I  15,619,219 

Bank  rate  of  discoimt.,.!     4    nc 

Price  of  Consols  i        89 

Average  price  of  wheat     69s    6d 
tixcfaangeonParis(shrt;|25  15     22i 


£ 

21,752,884 
7,60J,991 
13,866,613 
11,231,368 
17,632  846 
10,867,165 
17,265,745 
2JP.C 
82|xd 
68s  lOd 
26  22^ 


18«3. 


—  Amsterdam  ditto  ....11  18}    ISfll  154 

—  Hamburg(3month8)l  13  7i   7i  I  18  8i 


£ 

21,376,999 

7,241.739 

13,122,087 

12,151,395 

17,470,207 

9,017,776 

16,141,760 

8p.  c 

92i 

453    9d 

30  26  15 

1611  16 


1864. 


18M. 


£ 

22,01.5,792 
6,981,132 
12.273,903 
11,072,267 
20,901,160 
5,618,994 
12,454,244 
9  p.  c. 
80i 
39l    2d 
221!  26  30    40 
15i    11  17    18 


8i      18  7i    7j  lis  lOi      11 


I 


£ 

22,072,011 
6.712,466 
14,068,280 
10,984,441 
20,274,907 
7,726.674 
14.679,874 
44  p.C; 

80i 

39s  6d 

26  16   »i 

U  16i   17 

13  8i  H 


In  the  corresponding  week  of  1855,  an  unsuccessful  attempt 
had  been  made  on  the  life  of  the  French  Emperor.  Great 
anxiety  prevailed  as  to  the  situation  of  the  allied  armies  before 
Sebastopol.  Commercial  advices  from  New  York  were  more 
favourable.  The  Bank  of  England  had  lowered  its  rate  from 
4^  to  4  per  cent. 

In  1862,  the  distress  in  the  manufacturing  districts  was 
creating  serious  attention.  The  international  exhibition  of 
1862  had  been  opened.  A  Russian  o  per  cent,  loan  of 
15,000,000/  sterling  had  been  simultaneously  announced  in 
London  and  Paris  and  on  other  Bourses  at  94  per  cent. 

In  1863,  the  rate  of  discount  had  again  been  reduced  by 
the  Bank  of  England,  and  at  3  per  cent,  the  tone  of  the 
market  was  firmer. 

In  1864,  Fredericia  had  been  evacuated  by  the  Danish 
troops.  The  Prussians  had  imposed  a  contribution  on  Jutland 
to  the  amount  of  72,000/  sterling.  At  Lisbon,  the  Bill 
abolishing  the  tobacco  contract  had  been  passed  by  the 
Chambers,  with  few  modifications.  In  Algeria,  the  junction 
of  the  columns  of  Generals  Deligny  and  llartineux  had  pre- 
vented the  further  spread  of  the  insurrection.       Sir  Charles 
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Trevelyan  had  introduced  his  Budget  in  the  Legislative  Coun- 
cil of  India.  The  surplus  for  the  year  1863-4  amounted  to 
34,000?.  In  America,  throe  Federal  gun-boats  had  been  sunk 
off  Plymouth.  General  Banks  had  been  defeated  near  Bed 
River,  with  great  loss.  The  Bank  of  Prussia  had  raised  its 
rate  to  5  per  cent.  The  Bank  of  England  had  raised  its  rate 
of  discount  to  9  per  cent.,  making  a  total  rise  of  2  per  cent, 
within  four  days. 

The  amount  of  the  "other"  deposits,  as  compared  with 
the  "other"  securities,  showed,  in  1855,  a  deficiency  of 
75,399/;  in  1862,  a  deficiency  of  3,766,203Z ;  in  1863,  a 
deficiency  of  4,348,120Z;  and  in  1864,  a  deficiency  of 
8,622,257Z.    In  1865,  the  deficiency  is  6,215,627Z. 

Discount  and  Monet  MAEKET.^-The  Bank  Directors,  at 
their  court  yesterday,  announced  the  advance  in  the  rate  of 
discount  from  4  to  4^  per  cent.  The  immediate  consequences 
have  been  a  diminution  in  the  demand  for  money,  and  a  re- 
lapse in  the  prices  of  foreign  and  colonial  produce.  The  ex- 
changes are  also  rather  higher. 

A  fair  inquiry  has  been  experienced  at  the  Bank  to-day  ; 
there  has  been,  however,  little  business  in  the  open  market, 
and  a  good  supply  of  money  at  the  Bank  rate. 

Annexed  are  the  current  discount  charges  on  paper  of 
various  dates  : — 

30  to  60  days 4i  percent 

3 months •*!  percent. 

4  months 4|  5  percent. 

6  months— Bank  bills  5  percent. 

6  months — Trade  ditto    5J  per  cent. 

On  the  Stock  Exchange  there  has  been  a  strong  demand 
for  short  loans,  which  in  the  morning  commanded  from  4  to 
to  4:^  per  cent.  Later  in  the  day  money  was  offered  at  3  to 
S^  per  cent. 

The  return  issued  yesterday  by  the  Bank  of  France  shows 
the  following  changes,  as  compared  with  that  published  last 

week  : — 

Inohease.  £ 

Cash  in  hand    .IfiO.OOO 

Commercial  bills 3+4,000 

Advances 50,000 

Notes 130,000 

Current  accounts 850,000 

Dborbase. 

Treasury  balance 202,000 

The  joint  stock  banks  and  discount  houses  have  advanced 
their  terms  for  money  on  deposit  from  3  to  3^  per  cent. 
The  following  are  the  rates  allowed : — 

.Joint  Stock  Banks    *3J  per  cent. 

Discount  houses  at  call..  ...  a .SJ  per  cent. 

Do.  with  seven  days'  notioe 3|  per  cent. 

Do.  fourteen  days  4    percent. 

*  At  the  London  and  Westminster  2J  per  cent,  only  on  sums  below 

boo; 

Bullion. — About  155,000Z  in  bar  gold  has  been  sent  into 
the  Bank  to-day. 

The  following  are  the  current  rates  of  discount  in  the  chief 
continental  cities  : — 

Bank  Rate.  Open  Market. 
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Per  cent. 

H 

5 

4 

4 

3i 

5 

3J      , 

0 


Per  cent. 
3* 


Paris   

Vienna    , 

Berlin , 

Frankfort    , 

Amsterdam 

Turin  , 

Brussels  ,*. 

JIadrid 

Hamburg    2J 

St  Petersburg 6         5f 

English  Government  Stocks. — The  depression  in  the 
market  has  continued  during  the  week,  and  prices  have  re- 
ceded g  to  "I  per  cent,  below  those  quoted  last  Friday.  No 
special  reason  is  to  be  adduced  for  the  fall ;  but  as,  previous 
to  the  statement  of  the  Chancellor  of  the  Exchequer,  many 
if  not  most  bear  accounts  had  been  closed  and  some  specula- 
tions entered  into  in  the  opposite  direction,  the  alteration  in 
the  money  market  occasioned  a  reaction  in  the  minds  of 
operators,  who  hastened  to  pour  upon  the  market  the  amounts 
of  stock  they  had  only  just  before  purchased.  The  action  of 
the  public,  who  have  for  a  long  time  back  sold  stock  on 
balance,  is  still  adverse,  and  hence  the  effect  of  sales  by 
speculators  was  the  more  marked.  It  is,  however,  to  be 
doubted  whetlier  the  tone  of  the  market  will  continue  un- 
satisfactory in  face  of  the  purchases  on  account  of  the  Com- 
missioners for  the  reduction  of  the  National  Debt,  which  are 
to  bo  resumed,  and  the  deduction  of  the  dividend  at  hand, 
and  which  always  induces  a   certain  number  of  investors  to 


come  forward  at  this  period  of  the  year.     Consols    close  at 
for  money,  and   90|  for  June  account.     New  3 


90i  to  90i 


per  Cents,    and  Eeduced,    88^  to    88 1.     India   5  per   cents. 
106i  to  107. 

Exchequer  bills  remain  dull  at  3s  to  6s  pm.,  and  India 
bonds  quiet  at  14s  to  19s  pm. 

FoEEiGN  Stocks. — No  particular  feature  is  to  be  noted  in 
connection  with  foreign  securities.  The  advent  of  the  Otto- 
man 5  per  cent,  loan  has  evoked  a  certain  amount  of  contro- 
versy, but  although  the  success  of  the  operation  is  said  to  be 
assured,  no  disposition  on  the  part  of  the  public  is  shown  to 
take  any  large  part  therein.  The  price  of  the  new  scrip  is 
sustained,  owing  to  the  difficulties  interposed  to  sales  by  the 
announcement  that  scrip  issued  abroad  will  not  be  received 
here.  This  regulation  is  usual,  but  can  only  be  regarded  in 
present  times  as  a  hindrance  to  business.  It  may  formerly 
have  been  necessary,  when  greater  difficulties  impeded  the 
verification  of  documents,  to  confine  such  to  the  markets  in 
which  they  were  issued.  At  present  the  same  reasons  do  not 
exist,  and  the  issue  of  scrip,  common  to  the  markets  between 
which  arbitrage  operations  are  extensively  earned  on,  would 
assist  and  facilitate  business,  to  the  advantage  of  the  public 
investor  in  stock.  Spanish  Passive  and  Certificates  have  been 
rather  firmer,  and  the  Confederate  loan  is  slightly  higher  at 
14  to  16.  The  closing  prices  of  stocks  dealt  in  to-day  are 
subjoined: — Brazilian  4^  per  Cent.,  81  to  81 1^.  Danubian 
Seven  per  Cent.,  82  to  84.  Egyptian  Seven  per  Cent.,  96  ; 
ditto  1864,  93  to  931  Italian  Scrip,  57/  10s  paid,  5  to  U 
dis.  Mexican  Three  per  Cent.,  26|-.  Portuguese  Three  per 
Cent.,  48  to  48i.  Five  per  Cent.  Russian,  90.  Sardinian 
Five  per  Cent.,  78.  Spanish  Three  per  Cent.,  47f  ;  ditto 
Certificates,  16§to  16|.  Turkish  Six  per  Cent.,  72^.  Vene- 
zuela Six  per  Cent.,  38  to  40.  Italian  Five  per  Cents..  64;J 
to  64f. 

French  3  per  Cent.  Rentes  are  telegraphed  this  evening  at 
67.45  for  money,  and  67.55  for  the  account. 

Proposals  for  subscription  to  the  Imperial  Ottoman  Five 
per  Cent.  Loan,  issued  under  Laws  of  17-29,  18-30,  and  19-31 
March,  1865,  are  invited  by  the  General  Credit  Finance  Com- 
pany of  London — the  terms  published  are  as  follows  : — 

Nominal  capital,  4,000,000  medjidies  d'or,  or  3,630,363/  sterling,  in 
bonds  to  bearer  of  1001  sterling — 110  gold  medjidies — 2,500  francs  ;  50? 
sterling — 55  gold  medjidies — 1,250  francs  ;  10  sterling — 11  gold 
medjidies — 250  francs ;  with  interest  at  5  per  cent,  per  annum,  payable 
half-yeai-ly,  on  1-13  July  and  1-13  Januai-y,  in  sterling  in  London, 
francs  in  Paris,  Frankfort,  and  Amsterdam,  and  medjidies  d'or  in  Con- 
stantinople. Redeemable  in  thirty-seven  years  by  1  per  cent,  sinking 
fund  applied  in  purchase. 

The  first  law  creates  a  "  Grand  Livre  do  la  Dette  Genorale  de  I'Empire 
Ottoman,"  guaranteed  by  the  general  revenues  of  the  Empire. 

The  second  law  authorises  the  inscription  in  this  "  Grand  Livre"  of 
40,000,000  medjidies  d'or,  to  be  applied  as  follows  :■ — For  the  conversion 
of  the  existing  internal  debts,  29,000,000 ;  for  the  present  loan, 
4,000,000  ;  reserve,  specially  destine<l  for  public  works,  not  to  be  issued 
sooner  than  2,000,000,  one  year  after  the  present  loan  ;  3,000,000  at  the 
soonest  after  two  years  ;  and  2,000,000  at  soonest  after  three  years, 
7,000,000— total,  40,000,000,  or  36,363,363/. 

The  laws  provide  that  no  further  inscription  of  debt  is  to  take  place 
unless  by  a  special  law  duly  published,  and  after  provision  has  been 
previously  made  for  the  interest  and  sinking  fimd  of  any  such  new  in- 
scription by  sufficient  increase  of  revenue  or  reduction  of  expenditure. 

The  general  debt  inscribed  in  the  "  Grand  Livre"  is  guaranteed  by  the 
reserve  fund ;  by  the  general  revenue  of  the  Empire  actually  free ;  and 
by  all  revenues  previously  charged,  as  they  become  disposable  by  the 
amortisation  of  the  existing  foreign  debts,  of  which  they  constitute  the 
special  guarantee. 

The  third  law  provides  for  the  conversion  of  the  existing  intemaj 
debts,  the  Cousolides  being  converted  at  the  rate  of  110/  stei-ling  of  the 
new  5  per  cent,  stock,  for  each  100/  Turkish,  and  the  other  classes  of 
internal  debt  on  terms,  the  particulars  of  which  will  bo  announced  in  a 
few  days,  when  the  necessary  certificates  of  conversion  are  ready. 

The  price  of  issue  for  each  bond  of  100/  sterling  (bearing  interest 
from  1-13  January,  18G5),  is  50/. 

Subjoined  is  a  list  of  the  highest  and  lowest  prices  of 
Consols  every  day,  and  the  closing  quotations  of  the  principal 
English  and  foreign  stocks  last  Friday  and  this  day  :— 


Lowest, 

Saturday  OOJ 

Monday 

Tuesday 90f 

Wednesday  90| 

TtiUTOiay 90| 

Friday    'JOJ 


CONSOLS. 
Money.  Account 

Lowent.        Hi^host*    Exehoqaer-Bini. 
91      7a  pm 


Highest 

.„    01       OOJ 

Holiday. 

...   91     m 

...    90|     90i 

...    90|     ._...    90l 
...    OOJ     90} 

CloslriET  pnces 
last  Friday. 
901- 
90J 


Ojl 


8  per  cent,  consols,  acronnt 
—  —        ij.oney 

New  3  per  cents 89  i 

8  per  eent.  reduced 89  J 

lilxchequer  Dills March  fis  8a  pm 

—  —       June  .^8  8s  pra 

Bank  stock  Ii40  2 


901  48  78  pm 

96|  4s  78  pia 

90J  38  63  par 

90|  .Is  Cs  pm 

Closing;  prices 
this  day, 

. 90J  I 

90j  I 

88J  I 

884  i 

3s  6s  pm 

38  68  pm 

240  2 


536 


THE  ECONOMIST. 


[May  6, 1865. 


Closing  prices 
tills  (lay, 

...  215  18 

...  lOGi  i 

...  62  3 

...  96i  74 

,..  9.5  7 

::;  26ii 

...  30  2 

...  80  2 

...  48  J 

...  48  i 

...  90  1 

..  89i  901  xd 

...  78  80 

...  47J  8 

...  40J  1 

...  30J  f 

...  90  1 

...  70  1 

...  72  i 

'.'.'.  39  41 

...  64f  t 


Clooln?  prices 
last  Friday. 

East  India  stock 210  18 

—  6  per  cents    lOGf  7 

DTitcli  24  per  cents 62  3  „ 

—  4  per  cents 90  7  ,. 

Egyptian  7  per  cents,  18C2  ...  95  7 

—  —  1852 

Mexican  3  per  cents    2e|  | 

New  Granada  2  per  cents 312 

Peruvian  44  per  cents,  18G2  ...  82  3 

Portuguese  3  per  cents,  1853...  47}  8^ 

—  —             1862...  47|  8J 
Russian  5  per  cents,  1822 90  1 

—  —        1862 92  3  .. 

Sardinian  5  per  cents 78  80  „ 

Spanlsli  8  per  cents 474  8 

—  8  per  cent  tleferred  ...  404  1  .. 

—  Passive  30}  U  „ 

—  Certificates 16}  17J  . 

Turltish  6  per  cents,  1854 90  1 

—  1858 71  2 

—  1862 73  4 

Turkish  4  pr  cent  guaranteed  ... 

Venezuela  6  per  cents  1862  ...  40  2 

Italian  6  per  cents 844  f 

Eailway  and  Othee  Shakes. — The  operations  in  the 
railway  stock  markets  have  not  been  veiy  numerous,  and  a 
slight  reaction  is  to  be  noted  in  many  of  the  quotations.  A 
moderate  degree  of  firmness  however  prevails,  and  prices  close 
without  material  change. 

Indian  guaranteed  stocks  are  steady,  and  colonial  securities 
are  rather  duller. 

Foreign  exchanges  are  somewhat  firmer,  in  consequence  of 
the  rise  in  the  Bank  rate. 

The  traffic  of  the  Grand  Trunk  Eailway  of  Canada  ex- 
hibits the  following  very  large  increase  for  the  last  three 
weeks : — 

^    ,  ,  ,  1865.  1864.  Increase. 

Weeks  ended,  £  £  £ 

April    1,  18G5 28,702  ......     22,6G4  G038 

8,  27,248  22,021  5227 

15,  28,3,'-)l  22,043  6,308 

,    •  84,301     G6,728     r7^ 

The  increase  is  equal  to  23  per  cent. 

Subjoined  is  the  usual  list  of  the  closing  prices  of  the  prin- 
cipal railway  shares  last  Friday  and  this  day  : 

kailways. 

Closinp  prices 
list  Friday. 

Brittol  and  Exeter 94  6 

Caledonian 


1324  35 

Great  Eastern 464  71 

Great  Northern   132  3 

—  A  Stock  14;  9 

Great  Western 74}  j 

Lancashire  and  Yorkshire 1224  f 

London,  Brighton,  and  S.Coast    107  8 
London,  Chatham,  and  Dover    41  3 

London  and  Blackwall  87  8 

London  and  Nortb-Westsm...    1224  I 
London  and  Soulh-Wescem...    97  8 

Metropolitan    133  9 

Midland 135  j 

North  British  54  5 

Horth-Eastem — Berwick 1104  II4 

—  York   1024  S4 

North  StaRbrdshire 781  91 

Oxford,  West  Midland  62  3 

South-Eastem 864  f 

South  Wales 65  7 

Bbitish  Possessions. 

Bombay  and  Baroda 1024  34 

East  Indian  guar  5  per  cent...    104  8 

Grand  Trunk  of  Canada  181  I94 

GreatlndianPeninsuiargSpc    1034  44 

Great  Western  of  Canada 10  4 

Madras  guar  5  per  cent 102  3 

Sclnde  guar  5  per  cent  1014  24 

—    Delhi  shares  guar  6  p  c    1014  24 
Foreign  Shares. 

Bahla  and  San  Francisco 14  16 

Dutch  Rhenish 6}  74 

Eastern  of  France  204  14 

Great  Luxeml>out'g isi  i 

Northern  of  France 41  2 

Paris,  Lyons,* Mediterranean    374  84 

Paris  and  Orleans  33  4 

Sainbre  and  Meuse 6|  74 

S.  Austrian  &  Lomb.-Venetiau    21f  | 

Kecife  and  San  Francisco 13  14  xd 

Wcstem&N-WatracfFianca    204  14 


Closing  prices 
this  day. 

94  6 

1305  ij 

464  74 

130  2 

146  7 

73f44 

121  I 

106  7 

41  3 

87j  84 

1215  24 

....»     98  9 

137  8 

138J  44 

64  5 

109  10 

101  2 

78  9 

51  3 

86  4 

04  6 


102  3 

103  4 
184  191 
103  4 
1044 
101  2 
101  2 
101  2 

14  4 

CJ  i  pm 
20  1 
13J  14 
41  S 
86  7 
82  3 
6i  7i 
21|  j 
14  15  xd 
20  1 


.  Bullion. — The  following  is  the  weekly  circular  of  Messrs 
Pixley,  Abell,  and  Langley  on  the  transactions  in  bullion 
during  the  week,  and  in  Indian  rupee  paper: 

Gold.--The  arrivals  of  gold  since  our  circular  of  the  27111  ultimo  have 
been  rather  considerable  ;  they  comprise :— The  Seine,  from  tlie  West 
War„TT^  J'^""'/.*?"  Yorkshire,  from  Mclbourno,  with  33,r,00/;  the 
vvavo  ol  Ijife,  from  Melbourno,  with  13,000/;  the  Mediator  from  Mel- 
bourne, with  8,000/;  the  Star  of  Tasmania,  from  Otago,  with  U  .^iOO/- 
the  Oneida,  from  the  Brazils,  with  43,900/,  making  a  total  of  2G0  400/ 
80verei'<^"''fl*'''  Messageries  have  also  brought  about  55,700/  in 

Tt  from  that  e?tLr^"'^°4  <='>''''  «"d  although  175,000/  was  tiken 
Ukelvto^re™aS''^''i'-'"  ^o^^^'g"'.  t^e  operation  is  now  not 
coMt  a?  the  BanU^  ""'^  "  '^P'•°bable  that  the  rise  in  the  rate  of  dis- 

T.^^;^l^:^js--S:SiJ^Sirn^-t^iS 


mentioned  in  our  last,  viz.,  COJd  per  oz  standard.  There  is  not  the 
slightest  inquiiy  for  fine  bars  for  the  East,  and  the  Nyanza  has  sailed 
without  taking  any  for  India  or  China.  The  undermentioned  quotations 
for  Doio  and  fine  silver  may  be  considered  as  tolerably  firm. 

Mexican  Dollars— The  Seine  has  brought  about  140.000/,  the  greater 
part  of  which  consists  of  Mexican  dollars ;  these  have  been  sold  at 
51)Jd  per  oz.,  chiefly  for  Holland,  the  demand  for  the  East  being  so 
slight  that  the  Nyanza  took  only  about  20,000/  to  China. 

Exchange  on  India  for  Banks'  drafts  at  CO  days'  sight,  ranges  from 
Is  lOgd  to  Is  lid  per  rupee.  There  wore  no  bids  for  the  Council  drafts 
yesterday  on  Bombay  at  the  minimum  of  Is  ll:}^d.  The  allotments 
wore  only  44,500/.,  viz.,  on  Calcutta  32,500/  at  the  minimum  of  Is  lid, 
and  12,000/  on  Madras  at  the  same  rate. 

India  Government  Loan  Notes — Our  quotations  are.  for  the  5i  per 
Cents,  109  to  111 ;  for  the  5  per  Cents,  102  to  103,  and  for  the  I  per 
Gents,  89  to  91. 

Quotations  for  Bullion. — Gold — Bar  gold,  77s  9d  per  oz  std,  last  price  ; 
ditto,  fine,  77s  9^d  per  oz  std ;  ditto,  refinable,  778  lid  per  oz  std, 
last  price ;  Sp.inish  doubloons,  753  Gd  to  7G3  per  oz ;  South 
American  doubloons,  73s  9d  to  74s  3d  per  oz ;  United  States  gold  coin, 
7G3  2  Jd  to  76s  3d  per  oz,  last  price.  Silver — Bar  silver,  5sOJd  Tper  ca  std, 
last  price ;  ditto,  containing  5  grs  gold,  5s  Id  per  oz  std,  last  pric&; 
Mexican  dollars,  4s  lljd  per  oz,  nearest ;  5-franc  pieces,  48  IIW  to 
4s  lljd  per  oz,  nearest.  Quicksilver,  8/  per  bottle;  discount,  3  per 
cent. 

The  biddings  for  bills  on  India,  which  were  offered  to  the 
usual  extent  of  300,000/,  took  place  at  the  Bank  of  England 
on  Wednesday  last,  but  only  44,500/  was  taken,  being  32,500Z 
to  Calcutta,  and  12,000/  to  Madras.  The  minimum  prices 
were  Is  lid  on  Calcutta  and  Madras,  and  Is  ll:Jd  on  Bom- 
bay. Tenders  on  Calcutta  and  Madras  at  the  minimum  will 
receive  in  full ;  on  Bombay  all  the  tenders  were  below  the 
minimum. 

The  Crown  agents  for  the  Colonies  have  invited  tenders  for 
a  small  loan  of  30,000/  for  the  Government  of  Antigua  on  6 
per  cent,  debentures,  having  20  years  to  run.  The  money  is 
required  to  construct  works  for  supplying  the  principal  town 
of  the  island  with  pure  water.  The  securities  offered  are, 
first,  the  water  rates  and  plant,  &c. ;  and  secondly,  the  general 
revenue  of  the  colony,  which  is  stated  to  have  been  in  excess 
of  the  expenditure  during  the  last  eight  years. 

Tenders  for  the  balance  (127,500/)  of  the  Queensland  Go- 
vernment 6  per  cent,  debentures  lately  offered,  were  opened 
on  Wednesday  at  the  Union  Bank  of  Australia,  when  it  was 
announced  that  the  whole  amount  had  been  subscribed  for  at 
prices  ranging  from  102/  lis  to  103Z  lis  per  cent.,  or  above 
the  official  minimum. 

The  Committee  of  the  Stock  Exchange  have  appointed 
Friday,  5th  May,  a  special  settling-day  in  the  shares  of  the 
following  Companies  : — . 

Eeuter's  Telegram  Company  CLimited).  To  be  marked  in 
the  twice-a-week  lists. 

West  London  Docks  and  Warehouses  Company.  To  be 
marked. 

Trinidad  Petroleum  Company  (Limited).  Not  to  be  marked, 
the  mode  of  issue  and  allotment  being  unsatisfactory  and 
irregular. 

The  Stock  Exchange  Committee  have  appointed  Tuesday, 
May  9th,  a  special  settling-day  in  the  shares  of  the  Darjeeling 
Company  (Limited).     To  be  marked  in  the  daily  lists. 

The  Committee  have  also  ordered  the  shares  of  Bolckow, 
Vaughan,  and  Co.  (Limited),  and  of  the  London  and  Lisbon 
Cork  Wood  Company  (Limited),  to  be  officially  quoted,  the 
former  in  the  daily,  and  the  latter  in  the  twice-a-week  list. 

Failuees  and  Mercantile  Embabrassments. — The  sus- 
pension of  Messrs  De  Mattos  and  Godefroi  was  announced  on 
Tuesday  last.  The  debts  and  liabilities  are  estimated  at  about 
130,000/,  of  which  60,000/  to  70,000/  may  rank  against  the 
estate. 

An  order  has  been  made  by  the  Master  of  the  Bolls  for  the 
winding-up  of  the  Joint  Stock  Companies  Association  (Li- 
mited), under  the  supervision  of  the  Court.  Mr  G.  Scott,  of 
Bond  court,  Walbrook,  has  been  appointed  liquidator. 

An  extraordinary  meeting  of  the  London  Dock  Graving 
Dock  Company  (Limited)  is  called  for  the  12th  inst.,  to  con- 
firm the  resolution  passed  on  the  18th  ult.  for  a  voluntary 
winding-up. 

A  petition  for  the  winding-up  of  the  Great  Tywamhaile 
Mining  Company  (Limited^,  is  to  be  heard  before  the  Vice- 
Warden  of  the  Stanneries  at  Tniro  on  the  13th  instant. 

Notice  has  been  given  that  Vice-Chancellor  Kindersley 
has  fixed  the  9th  inst.  for  the  appointment  of  an  official 
liquidator  of  the  Portsmouth,  Portsea,  Gosport,  and  South 
Hants  Banking  Company. 
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A  petition  for  the  winding  up  of  the  European  Central 
Eailway  Company  (Limited^  is  to  be  heard  before  the  Master 
of  the  Bolls  on  the  Gth  instant. 

Advices  from  Stockport  refer  to  the  embarrassments  of 
of  Messrs  Marshall  and  Son  of  that  town,  spinners  and  ship- 
pers of  manufactures.  Their  difficulties  are  said  to  have  con- 
tributed to  the  stoppage  of  Messrs  De  Mattos  and  Godefroi. 

Public  Companies. — At  the  special  meeting  of  the  Scottish 
Australian  Investment  Company  (Limited),  held  on  the  29  th 
ult.,  it  was  resolved  that  no  more  of  the  Five  per  Cent. 
Guaranteed  Preference  Stock  of  the  Company,  beyond  the 
18,410Z,  the  portion  already  taken  and  fully  paid  up,  shall 
be  issued  ;  and  that  the  Company'sjcapital  shall  be  increased 
by  the  creation  and  issue  of  179,220^  New  Six  per  Cent. 
Guaranteed  Preference  Stock. 

The  report  of  the  Telegraph  Construction  and  Maintenance 
Company  (Limited)  has  been  issued.  The  directors  recom- 
mend the  payment  of  a  dividend  to  the  31st  of  December 
last  of  5  per  cent.,  which,  with  the  interest  at  5  per  cent., 
will  be  equal  to  10  per  cent,  per  annum.  This  will  leave  a 
balance  of  43,425Z  to  be  carried  to  the  next  year's  profit  and 
loss  account. 

The  directors  of  the  London  and  Brazilian  Bank  (Limited) 
have  issued  their  report  to  be  presented  at  the  extraordinary 
general  meeting  on  the  11th  instant.  The  object  of  this 
meeting  is  to  communicate  the  details  of  the  arrangement 
■which  the  Board  has  made  with  Messrs  Mauii  and  Co.,  and 
to  advise  the  proprietors  as  to  the  mode  of  raising  additional 
capital.  The  net  profit  for  the  half-year  ended  31st  Decem- 
ber last  amounted  to  28,052Z,  which  will  enable  the  directors 
to  declare  a  dividend  of  7^  per  cent,  per  annum,  and  to  carry 
forward  8,522^. 

The  annual  meeting  of  the  Indian  Tea  Company  of  Cachar 
took  place  on  Wednesday  last,  when  the  directors'  report, 
recommending  a  dividend  for  the  half-year  at  the  rate  of  8 
per  cent,  per  annum,  was  adopted. 

At  the  meeting  of  the  Asiatic  Banking  Corporation,  held  on 
Thursday  last,  the  directors'  report  was  adopted,  and  a  divi- 
dend and  bonus  equal  together  to  20  per  cent,  per  annum, 
free  of  income  tax,  was  declared. 

At  the  meeting  of  the  Sovereign  Life  Office,  held  on  the 
4th  inst.,  it  was  stated  that  the  new  premiums  for  1864 
amounted  to  8,786/,  assuring  266,450/,  or  73,000/  more  than 
the  preceding  year. 

The  report  submitted  to  the  proprietors  of  the  London  and 
South  African  Bank,  at  the  meeting  on  Thursday  last,  was 
unanimously  adopted,  and  a  dividend  at  the  rate  of  8  per  cent, 
per  annum  declared. 

At  the  meeting  on  Wednesday  last,  of  the  Anglo-Austrian 
Bank  at  Vienna,  the  report  recommending  a  dividend  of  6s 
5d  per  share,  making  (with  3s  6d  paid  in  October)  a  distribu- 
tion at  the  rate  of  8^  per  cent,  per  annum,  after  setting  aside 
10  per  cent,  of  the  net  profits  as  a  reserve  fund,  was  adopted. 
Miscellaneous. — The  General  Credit  and  Finance  Company 
of  London  are  in  receipt  of  advices  from  their  agents,  Messrs 
H.  L.  Boulson  and  Co.,  dated  La  Guayra,  April  8,  1865,  of 
duties  collected  as  follows  on  account  of  the  Venezuela  Six  per 
Cent.  Loan,  1864  : — Per  statement,  No.  25,  from  La  Guayra. 
10,651  dols  60c  ;  No.  35,  from  Puerto  Cabello,  415  dols  35c  ; 
No.  36,  from  Puerto  Cabello,  17,895  dols.  Total,  28,961 
dols  95c. 

The  Chichester  and  Midhurst  Eailway — capital  370,000/,  in 
37,000  shares  of  10/  each  :  first  issue,  10,000  shares — has  been 
projected  to  establish  the  much  required  communication  be- 
tween Chichester  and  the  town  of  Midhurst  and  Hazlehurst. 
Contractors  of  responsibility  have  agreed  to  complete  the  line 
in  two  years,  and  6  per  cent,  will  be  paid  on  share  capital 
paid  up  by  instalments,  and  7  per  cent,  on  all  shares  fully 
paid  up  till  the  line  is  opened. 

The  share  list  of  the  Ottoman  Company  will  close  on  Wed- 
nesday next,  10th  May. 

The  share  list  of  the  London  and  Mediterranean  Bank,  will 
close  on  Tuesday,  9th  May,  for  London,  Wednesday  the  10th, 
for  the  country,  and  Thursday  11th  for  the  Continent. 
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PRICES  OF  FOREIGN  STOCKS. 


Austrian  Bonds  

Brazilian  5  per  cent 

Do.  41  per  cent  18.52,  1858,  and  1860 

Do.  41  per  cent  1863  

Buenos  Ayres  6  per  cent      

Do.  1  per  cent  (Deferred  3  per  cent) 

Chilian  6  per  cent      

Do.  3  per  cent  

Do.  41  per  cent       

Colombian  6  per  cent ,        ... 

Danish  3  per  cent  1825         

Do  4  per  cent  1850  and  1861 

Do.  4  per  cent  1863  

Do.  5  per  cent  1864 

Do.  S  oer  cent  Govemmnt  Deben.  1855-8 
Do.  5  per  cent  O.ivcrninnt  Deben.  1869- 
Do.  6  per  cent  Govemmnt  Deben. 1873-77 
Danubiau  Principalities,  7  per  cent. 
Equador  New  Consolidated  1  per  cent     .. 

Do.  Provincial  Land  Warrant      

Ejryptian  7  per  cent , 

Do.  Second  Ifsue 

Do.  ]00;  Bonds        

Do.  18C4,  7  per  cent 

Greek  5  p  c  1824-25.  ex  Coup.  orig.  attachd. 

Do.  Coupons 

Italian  6  per  cent  (Maremmana Railway)... 

Do.  5  per  cent  1865 

Do,  Scrip,  571/  paid  

Mexican  3  per  cent 

Do.  18G4        

Do.  6  per  cent  Anglo-French  ... 
Moutevidean  European  6  per  cent ... 
Moorish  (Imperial)  5  per  cent        ... 

New  Grenada 

2  per  cent  ditto        

Do.  Deferred 

Do.  Land  Warrants  (Hectares)  .- 

Peruvian  41  per  cent 

Do.  4}  per  cent  (Uribarren) 

Do.  3  per  cent  

Do.  41  per  cent  1862  

Portuguese  3  per  cent  1853 

Do.  3  per  cent  1856,  67,  59,  60,  62,  and  63 
Russian  5  per  cent  in  £  Sterlmg    ... 

Do.  41  per  cent  1860  

Do.  41  per  cent  1860  

Do.  3  per  cent  1859 

Do.  5  per  cent  1862 

Do.  5  per  cent  1864 

Sardinian  5  per  cent ,        ,,, 

Spanish  3  per  cent     .,         

Do.  3  per  cent  Deferred 

Do.  Passive 

Do.  Com.  Cert  of  Conp.  not  funded 

Swedish  41  per  cent  1864      

Turkish  6  uer  cent  1854      

Do.  6  per  cent  1858 

Do.  do.  100/  Bonds 

Do.  6  per  cent  1862 

Do.  100/  lionds        

Do.  6  per  cent  1803  ...         .,        .'." 
Do.  4  per  cent  Guaranteed 

Venezuela  3  per  cent 

Do.  6  per  cent  1862 

Do.  6  per  cent  1864 

Do.  11  per  cent        

Dividends  on  the  above  payable  In  London. 
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UOCKS. 


COMPARATIVE  EXCHANGES. 
The  qaotation  of  gold  at  Paris  is  about  1  per  mille  premium,  and 
ihe  short  exchange  on  London  is  25.17^  per  1/  sterling.  On  comparing 
these  rates  with  the  English  Mint  price  of  31  178  lO^d  per  otmce 
for  standard  gold,  it  appears  that  gold  is  about  1-lOth  per  cent, 
dearer  in  Paris  than  iu  London. 
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JOINT  STOCK  BANKS. 


Do.  of   UiviaeiidK 
■hares-    lastlif-yr. 


tOflOa 

S9000 
10000 

soooo 
loono 

100000 
<0r'00 
20000 
22M0 
TiSOO 
12500 
10000 
6000 

25000 
ICOOO 
SOOOO 
5000 
60000 

eoooo 

20000 

20000 

4000 

SOOOO 

10000 

SOOOO 

40000 

2C000 

10000 

10000 

500000 

5000 

6000 

20000 

50000 

60000 

40000 

40000 

10000 

10000 

20000 

12000 

135000 

6000 

6000 

lOOOOO 

20000 

10000 

10000 

6000 

20000 

6000 

60000 

SOOOO 

6000 

72000 

26000 

fcOOO 

5000 

6000 

iOOOO 

10000 

20000 

10000 

6000 

20000 

10000 

26000 

300CO 

20000 

20000 

26000 

40000 

60000 

60400 

seoo 

20000 
SOOflO 
10000 
37500 
20000 
10000 
10000 
4450 
40000 
10000 
80000 


IH  pr  cent 
10/  pr  cent 
i{/  pr  cent 


ill  pr  cent 

Rs  p  share 
71  (rer  cent 
145  p  8h,__ 
il  po'  cent 
6/  per  cent 
101  pr  cent 

^Jl  pr  cent 
51  per  cent 
5/  per  cent 
7^1  pr  cent 

31  per  cent 
31  per  cent 
7jl  pr  cent 
101  pr  cent 
61  per  cent 
71  per  cent 

61  per  cent 
ot  per  cent 
51  per  cent 
8|1  pr  cent 
61  per  cent 

2^1  pr  cent 

U  6d 

31  per  cent 

3^1  pr  cent 
51  per  cent 
61  per  cent 
2s  6d 
51  per  oent 
10s  p  8h«re 
51  per  cent 

4s  pr  share 


3f '  pr  cent 
51pC(tel0«o 
Slpc&lOab 
2il  pr  cent 
41  per  cent 
181  pr  cent 
168  lOd 
251  pr  cent 
51  per  cent 
31  per  cent 


161  pr  cent 
11  per  shre 


2il  pr  cent 
5t  per  cent 
13'  pr  cent 
131  pr  cent 
11  2s  4d  p  s 
61138  4dpc 
61138  4dpc 
101  pr  cent 
51  per  cent 
5/  per  cent 
SI  per  cent 


101  pr  cent 
101  pr  cent 
2^1  pr  ceni 
61  per  cent 
31  per  cent 
41  per  cent 
41  per  cent 
91  per  cent 
10s  p  share 
101  pr  cent 


ApTRan*)  Masterinan'H  Limited... 

Ditto  New,  issued  at  30  pm 

Atl)ion        

Allinncp  Limited 

Ditto  New  issned  at  20  pm 

Anfflo-AnstHnn     

Anplo-Kpyptian  Limited 
Anglo-Itniinn  Limited    ... 
AQHtralitKia 

Ditto  Uew         

Bsnlt  of  British  Colambia 
Banit  of  Egypt  ...  - 
Bank  ot  London  .. 

Ditto  New,  issued  at  701  pra 
Banic  of  Otajro  Limited  ... 
Banlt  of  Onoensiand  Limited 
Banit  of  Victoria.  Australia 
Bnnic  of  Wales  Limited  ... 
Banli  of  New  Zealand     ... 
Brazilian  &  Portnjruose  Limited. 
British  and  C.ilifornian  Limited... 
British  North  Aniarica   .. 
Chrtd  Bit,  India.  Anstra.,  A  Ch 
Chrtd  Merc  of  India, Lond,&  Chna 

City 

Colonial 

Commercial  Banff  cf  Canada 

Commercial  Bit  of  India  &  the  East 

Ditto  ditto         

Ditto  di'to         

Consolidated  Bank  Limited 
Continental  Limited 

Ditto  New         

East  London  Limited 
Eastern  Exchange,  Limited 
EnE.,Scot.,&  Austral  Chartered 
English  and  Swedish  Limited 

European  Limited 

Hindustan,  China,  <fc  Japan  Lim. 

Ditto  New,  issued  at  2  pm 

Ditto  New         

Imperial,  Limited 

Imperial  Ottoman 

Ionian        

Ditto  New         

Land  Mortsaire  Bank  of  IndlaLinr. 
LondonBkofMcxicocS;S.AmericaL 
London  Hank  of  Scotland  Lim  ... 
London  and  Brazilian  Limited ... 
London,  BAyres,AiR  Plate  Lim. 

Ditto  New.  issued  at  IJ  pm  ... 
IjOndon,  liirm.,  &  S.  Staffush.  Lim 
London  Chrtd  Bapk  cf  Anstral 
London  and  County 
London,  Hambrjr,ContExch.  Lim 
London  Joint  Stock 
London  and  South  African 
London  and  South  Western  Lim. 

Ditto  New         

London  and  Venezuela  Limited- 
London  and  Westminster 

Merchant  Bank  Limited 

Mercantile  and  Exchange  Limtd 
Metropolitan  and  Provincial  Lim 

Midland  Bank  Limited 

National  of  Liverpool  Limited  .. 
National  Provincial  ot  £nf;land 

Ditto  New         

Ditto  ditto         

National    .. 

Ditto  New         

New  South  Walea 

New  Zealand  Bank  Corpom.  Lim. 

North  Western     

Oriental  Bank  Corporation 

Ditto  New,  issued  at  201  pm  ... 
Provincial  Banking  Corpor.  lim. 
Frovincial  of  Irolano 

Ditto  New         

Scinde,  Punjaub,  i  Delhi  Limited 

Houth  Australia 

South  Eastern  Limited 

Stand,  of  Brit.  South  Africa  Lim 

Ditto  New    

Union  of  Anstrahn 
Union  of  Ireland  Limited 
Union  of  London 


Shares. 

£ 

100 

60 

60 
100 
100 

20 

60 

60 

40 

40 

20 

26 
100 
100 

20 
100 

60 
100 

10 

20 

60 

60 

20 

25 
100 
100 

20.HS 

25 

25 

25 

10 
100 
100 

60 

20 

20 

60 

60 
100 
100 
100 
100 

20 

26 

25 

20 

60 
100 
100 
100 

25 
100 

20 

50 
100 

50 

20 
100 
100 

50 
100 
100 

50 
100 
100 
100 
100 

20 

20 

60 

60 

30 

10 

SO 

25 

26 

60 

too 

10 

20 

26 

25 
100 
100 

26 
100 

50 


Piiia 

£    • 

d 

60    0 

0 

25     0 

0 

10    0 

0 

26    0 

0 

15     0 

0 

6     0 

0 

12  10 

0 

15     0 

0 

40     0 

0 

40    0 

0 

15     0 

0 

26     0 

11 

SO    n 

0 

50     0 

0 

7     0 

0 

25     0 

n 

25    0 

0 

20    0 

0 

10    0 

0 

10     0 

0 

7  10 

0 

60     0 

0 

20     0 

0 

26     0 

c 

50     0 

0 

■25     0 

0 

20  11 

0 

25     0 

0 

25    0 

0 

25    0 

0 

4     0 

0 

25     0 

0 

16     0 

0 

6    0 

0 

6    0 

n 

20    0 

0 

15    0 

0 

15     0 

0 

26     0 

0 

23     0 

0 

15     0 

0 

20    0 

0 

10     0 

0 

26     0 

0 

5     0 

0 

4    0 

0 

12  10 

0 

18     0 

0 

40    0 

0 

40     0 

0 

10     0 

0 

22     0 

0 

20     0 

0 

20     0 

0 

18     0 

0 

15     0 

0 

20    0 

0 

20    0 

0 

12  10 

0 

10     0 

0 

20     0 

0 

26     0 

0 

10     0 

0 

20     0 

0 

20    0 

0 

10    0 

0 

42     0 

0 

12    0 

0 

12     0 

0 

30     0 

0 

26     0 

0 

20    0 

0 

1     0 

0 

7  10 

0 

25     0 

0 

25    0 

0 

5     0 

0 

25     0 

0 

10     0 

0 

10     0 

0 

2S     0 

0 

10    0 

0 

25    0 

0 

25    0 

0 

26     0 

0 

22     0 

15     0 

0 

COLONIAL  GOVERNMENT  SECURITIES. 


lOJ  17J 

4'5 
43  6 

28  SO 
60 
I16j 
4U  2 

33"5 


lOJ  I 

19J  2U 
lOJ  llj 
5JI 
8i4} 
20  1 

11  12 
12i  13 
23 

22J  1 
10  12 
29  31 
iHi 
20  8 

5  6 

Hi 

10  i 

5  7 
46  7 

48i  9i 

111 

12  14 

24  3  J 
771 
2 

601  ; 
22J 
201  211 

13  14 

6  7 
96 
28 

6}  71 
1«1  i 
ISJ 
15  17 


97  9 
92  4 
43  4 

i  u 

11  12 
53i  1 

1121 
87  9 

8r9i 
34  6 
13  J 

211  n 

2      31 
56 

17  18 
64il 


INSURANCE  COMPANIES, 


Amount  DIv.  per 
of  Loan.  Hf-year. 


600001 


2214808 

685808 
20000C 


234000 
100000 
250000 
200000 
200000 
2O0O0O 
165600 
166000 


IBOOOC 
lOOOflOO 
2600f0  3 
75000' 3 

...     hi 


prct 
pr  ct. 
pr  et. 
prct. 
prct. 
prct 
pr  ct 
prct 
pr  ct. 
prct 
prct. 
prct 
pr  ct. 
pr  ct. 
pr  ct. 
pr  ci. 
pr  ct 
pr  ct. 
pr  ct 
pr  ct. 
pr  ct 
pr  ct 
prct. 
prct 
pr  ct 
pr  ct. 
pr  ct 
pr  ct 
prct 


Name. 


Iritish  Columbia,  C  per  cent  Dec.  31, 1872 190 

Canada  Goverumt  K  per  cent.  Jan.  &  July,  1877-84   150 

Do.  6  per  cent  Feb.  and  Aug. I  130 

Do.  6  per  cent.  March  and  Sept 100 

Do.  6  per  cent.  Jan.  and  July |  100 

Do.  6  per  cent  Inscribed  Stock  '  100 

Cape  of  Good  Hope,  6  per  cent  Dec.  1873  100 

Do.  do.  April  &  Oct  1880.4   100 

Do.  do.  do  1890-1   100 

Do.  do.  .Tan.  and  Jalv,  1891.  100 

Do.  5  pr  ct  15  April  &  15  OctMOO   100 

Ceylon,  November,  1868,  6  per  cent '  100 

Bo,  1878,        do 100 

Manritius,  6  per  cei.t  1873,  Jan.  and  July  I  100 

Do.  1878,  do.  I  100 

Do.  1882,  May  15  and  Nov.  15   ...   100 

Natal  Government  6  per  cent  100 

Now  Brunswick  Governnit,  6  per  cent.  Jan.  <t  Jnly   100 

NcwSouth  Wales <Jov.  6  percent  180C,  Jan.  &  July   100 

Do-  do.     5  per  cent  1871-6,  Jan&JuIyi  100 

Do-  do.     6  pr  cent.,  18S8-9i',Jan&July,  100 

New  Zealand,  6  per  cent 100 

Do.  6  per  cent '  100 

r,?Z^  Sfftif  Govemmcn^  6  per  cent  Sterlingl876...!  100 
yueenslaiid  Ocvemment  6  per  cent  Jan.  and  July..  100 
s.  Australian  Gov.  6  percent  1868-09,  Jan.  and  July  100 
J'o  do.        1878  and  upwards,  JanA:July!  100 

la  tOTeniuicnt,  6  per  cent  Jan.  nnd  July 100 

"•■  6  per  cent.  April  and  Oct  .  I  100 


Price. 


Victoria 


95 

94 

94 

83) 

82 

104  J 

105 

106 

1P7 

921 

106 

1101 

104 

106 

1(!8 

1021 

931 

100 

94 

92 

105 

89 

96 

104 

108 

ijsi 


No.  ol 

Dividend 

Pitea 
parataata 

shares. 

perannnm 

Karats. 

Sharaa. 

PaM 

2500(1 

71  per  eont 

Albert  Medical  Life  &  Famfly  End 

£ 
20 

£ 

a 
0 

d 
0 

60000 

7/14»<klftbs 

Alliance  Uritltta  tkua  Foreifpn 

100 

11 

10000 

6!p«Si.30sh» 

Do.  Marine           

100 

25 

0 

n 

2400C 

16s 

Atla 

60 

A 

15 

f) 

lom 

SI  n  c  4;  bs 

Argns  Life 

100 

25 

0 

0 

0 

"• 

60000 

101  pc 

British  A  Foreign  Marine  Limited. 

20 

7 

0 

••■ 

joom 

81  Ills  nr  .t 

Clinrch  of  England 

60 

•*• 

.sooo 

6lp<&Ji«Jt) 

Clerical,  Medical. fcGenenilUfe.. 

100 

10 

0 

0 

26 

60000 

•H 

Commercial  Union 

50 

8} 

torn 

41  n  B&bs 

County          

too 

10 

0 

0 

6160 

116s 

Crown 

60 

•■• 

50000 

61  po*  bs 

Eagle 

60 

5 

n 

n 

7 

lOOOOO 

... 

Empire  Marine  Limited     

10 

? 

0 

10000 

5110s  prct 

Equity  and  Law       

100 

K 

l<i 

10 

* 

2000(1 

4« 

RnKlish  and  Scotll»li  t.aw  LI"     .. 

50 

10 

10000 

10; per  cent 

English  and  Scottish  Marine  Lim... 

100 

6 

n 

0 

••■ 

10001- 

li/por  cent 

General           .            

100 

5 

0 

n 

600(1 

51  p  c  <fc  bs 

Gresham  Life           

20 

5 

n 

n 

20000 

•llper  cent 

Guardian       

100 

,50 

0 

0 

61 

240(1 

Glpsh  151bs 

Imperial  Fire           

500 

,50 

0 

n 

360 

7500 

1 7s  A  bonus 

ImoerialLife           

100 

10 

0 

0 

20| 
127 

134,^:^ 

Slpc  4101b 

Inilemnity  Marina  ■.         •• 

100 

60 

0 

0 

50000 

2»6d2»6db( 

Law  Fire 

too 

2 

in 

0 

10000 

31 2«  6dp! 

Law  Life        

100 

10 

n 

n 

8il  pc 

Lancashire 

20 

2 

0 

0 

20000 

5/  percent 

Legal  and  General  Llfa 

60 

6 

q 

n 

?l 

10000001.61  per  cent 

Lpool  A  London  &  Glolje  (6  pet  Ann) 

100 

100 

0 

0 

123* 

87504  40/ per  cent 

Liverpool  and  London  Fire  &  Lite 

20 

2 

0 

0 

4ipc&bs 

London         

26 

12 

10 

0 

4«i 

20000 

51  per  cent 

London  &  Caledonian  Msrinc  Lim. 

26 

5 

0 

0 

40000 

... 

London  and  Lancashire  l-^re 

26 

10 

0 

10000 

... 

London  and  Lancashire  Lifa 

10 

1 

0 

0 

20000 

3f  8d 

London  and  Provincial  Law 

60 

H 

12 

6 

4 

60000 

161prcen1 

London  and  Provincial  Marina  ... 

SO 

2 

0 

0 

8 

l<pB&71t>K 

Marine            

100 

IS 

n 

0 

»3i 

60000 

6*  per  cent 

Maritime  (Limited) 

10 

2 

0 

n 

5/pc&bB 

Minerva        

20 

6 

0 

0 

40000 

101  pr  cent 

North  British  and  Mercantile 

60 

6 

6 

0 

40000 

5spa&20sb 

Ocean  Marine          

26 

6 

0 

fl 

3t 

40000 

.. 

Oriental  and  General  Marlaa 

26 

2  10 

0 

•  • 

51  per  ceni 

Pelican           

,, 

,  ^ 

■  . 

61  ;i  «  *  b> 

Phoenix         

142 

2S00 

iJllpcibs 

Provident  Life         

100 

10 

0 

n 

100000 

5  s 

Rock  Lifa 

6 

n 

in 

n 

1 

I81pr  cent 

Royal  Kichange 

Stoek 

111 

299* 

10000017s  pr  share 

Royal  Insurance      

20 

3 

0 

0 

1600 

llip8A568b 

Union „ 

2W 

90 

0 

0 

... 

■*- 

611  percent 

Sun  Fire        „ 

All 

210 

4000 

2/  p  s  Abs 

Do.  Life 

_ 

All 

100000 

101  pc  48  b 

Thames  and  Mersey  Marina  Lim... 

20 

2 

0 

0 

T 

100000 

51  p  c 

Union  Marine  Limited       

20 

2 

0 

0 

,^000 

2(ll8  psh 

Universal  Life         

IJO 

10 

0 

0 

coooo 

... 

Universal  Marina  Lunited_ 

M 

6 

0 

0 

<| 

•' 

SI  p  c  fc  bs 

Victoria  Uie..          

% 

II 

« 

AMERICAN  STOCKS. 

The  annexed  qnotations— ts  6d  to  the  doUar— are  Uken  from 

MrE.F. 

Sattcrthwaite'a  circular  issued  on  Wedneaday  laat:— 

Bonds   and   Shares   having  Interest    and    Diridcnds  payable   in 

America. 
United  States  6  per  Cent  Coupon  BondB,  1868 

Ditto  6  per  Cent  Coupon  Bonds.  1874        

Ditto  6  per  Cent  Coupon  Bonds,  1881 .1 

Ditto  6  per  Cent  Coupon  Bonds,  (5.20's)  1882  

Pennsylvsnia  6  per  Cent  Cuupon  lionda       ., 

Ditto  Five  per  Cent  Stock        , 

Virginia  Six  per  Cent  Bonds       , 

Atlantic  and  Great  Western  (Ohio  Section),  First  Mortgage,  1876  ., 
Detroit  and  Milwaukee,  Seven  per  Cent  Ist  Mortgage  Bonds,  1785 
Erie,  7  per  cent..  First  Mortgage,  1867 

Ditto,  7  per  cent.  Second  Mortgage,  1879     

Ditto,  7  i>er  cent.  Third  Mortgage,  1883     

Ditto,  7  per  cent,  Fourth  Mortgage,  1880      

Ditto,  7  per  cent,  Fifth  Mortgage,  1888        

Ditto,  7  per  cent.  Preferred  Slock      „. 

Ditto  shares,  100  dollars _ 

Illinois  Central,  First  Mortgage,  7  per  cent  Construction,  1875 

Ditto,  100  dollar  shares,  all  paid  „        .„ 

Ditto,  ditto,  paid  up  in  full        

Ditto,  Cancelled  Bond  Scrip  6  dollars  each 

Joliet  and  Northern  Indiana  8  per  cent,  1st  Mortgage,  1874,  gna- 

ranteed  by  Michigan  Central 

Michigan  Cential,  8  jier  cent,  convertible,  1809,  litMortgajo 

Ditto,  sinking  fund,  188-2,  1st  Mortgage         

Ditto  shares,  lOO  dollars  ...         

Micliigan  Southern  and  Northern  Indiana,  7  per  cent  Sinking  Fund, 

New  York  Central,  7  per  cent  Bonds,  1864     '..'.       ".,       '.'.',       '„, 

Ditto  6  per  cent.  Sinking  Fund,  1883  ..,        

Ditto,  7  per  cent,  Sinkiug  Fund,  1876  

Ditto,  7  per  cent.,  Sinking  Fund,  convertible  to  1869  ._  „ 
Ditto  shares,  100  tlollars  , 

Pennsylvania,  6  per  cent,  1st  Mortgage,  1880  .„        


Bid.      Aakad. 


641 


41 
63 


50 


«4j 


48 
62 


61 


Bonds  having  Principal  and  Interest,  payable  In  London,  at  fixed 

rate  of  Exchange. 

Atlantic  &  Gt  Western  (New  York  Section).  1st  Mortgage,?  p.c  1879 

Ditto,  (Pennsylvania  Section),  Ist  Mortgage,  7  aer  cent,  1877    .. 

Ditto.  (New  York  Section)  Second  Mor;gage,  1881 , 

Ditto,  (Pennsylvania  Section),  Second  Mortgage,  1882     

Quotations  calculated  and  Bonds  redeemed  at  48  6d  per  doQar; 
Interest  payable  at  48  per  dollar. 

Marietta  and  Cincinnati,  1st  Mortgage,  7  per  cent,  1891 

Quotations  calcuhitcd  at  4s  6d  p  dol ;  Interest  payable  at  4a  p  dot 

Illinois  Central,  Ist  Mortgage,  6  per  cent.  Construction      

Quotations  on   this  issue;  alcuiated  and  Principal  and  Interest 
payable  at  48  2d  per  dollar. 


Bid. 

70 
6» 

«a 

63 


6« 

76 


Aaked. 
7» 

n 

6S 
65 


7« 


Bonds  issued  in  Sterling,  and  having  both  Principal  and  Interestj 
payable  in  London  in  Sterling. 

Virginia  Five  per  Cent      

Maryland  Five  per  Cent ,.        ... 

Massacliusetts  Five  per  Cent,       

Panama,  1st  Mortgage,  1865         

•Ditto,    lid  Mortgage  1872        

Fenusylvania.  6  per  Cent.,  2nd  Mortgage,  1876...       .»        ,„ 


46 


100 
80 


Aaksd, 


SO 
«4 


May  6,  1865.] 
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MISCELLANEOUS  SECURITIES. 


atocii  or    uividena 
Shares,  per  annum. 


20000 
SOOOO 
120000 
20000159 
20000  U  jter  cout 
4700fi 
20000 
10000 

6000 

5000 

MtnOl  31  per  cent 
12500  SZ  per  cent 
2000D 
SOOOO 
tOOOO 

8915  St  per  cent 
SOOOO 

25000  lOi  pcA  bs 
20000 
15041 

4059 
20000 
40000  10/  pr  ccut 
2000O 
17500 

2500 
40000  lO;  pr  cent 

8000  ol  per  cent 

100000  {t»J!;-j; 

10000  tJs  pr  share 

1002925(  ■-'(  per  cent 

160820/  7/  per  cent 

277000/  0?  per  cent 

10000  103 

20000 

SOOOO 

80000 
100000  7s  Od  pr  sh 
879975(  V  per  cent 

70000  is 

20OOO  >s  ver  shr 

75000  10!  pr  ccut 
6000 

SOOOO  21s  6d  psh 

10000 
125000  128 

20000  lOi  pr  cent 

SOOO 
100000  U  per  cent 

20000 
100000  17/,  J  pr  ct 

50000 

40000  •>!  per  cent 
150000  lO;  pr  cent 
SOOOOO 

50000 
1000000' 

80000 

10000 

JOOOO 
4000 

50000 

12000 

20000 

20000 
175000  43  Cd 

50000 

10000 
5000 

SOOOO  6!  per  cent 


10000 

12500 

12000 

40000 

22500 

120000 

10000 

20000 

600C 

6000 

20000 

187175 

80000 

10000 
10000 

100000 
6080) 
40000 
25000 
lOOOl) 
10000 
12500 
8500 
87500 

600000/ 
3000(1 
20000 
17000 
10000 
10000 
4250 
29750 
16000 

200000/ 
SOOO 
40000 
30000 
10000 
10000 
14200 

280000; 

37500 
12500 
50000 
30000 


'yl  per  cent 
^l  per  cent 
6/  per  cent 


15!  prcent 


15!  pc 

SI  per  cent 

12!  pr  cent 

tjs 

■20/  pr  cent 

■JO!  pr  cent 

9s 


Is  pr  share 


15!  i»r  cent 
ii  per  cenl 


7!  per  cent 
7!  per  cent 
7!  per  cent 
'21  per  cent 
7!pch'-vr 
7!  p  chf-yi- 

2!  lo's" 

153 

17s  ca 

•21  10s 

•5s  IIS  hf-yr 

10!  pr  cent 

3!  per  cent 


7!  per  cent 


20!  pr  cent 
Si!  pr  cent 


25000 

10000  Ss 
2«000| 
oOOo'jipc 


Names. 


\n(rlo-Mexicfln  Mint 

Atlantic  Roval  Mail  Steam  fLiin.).. 

Atlantic  Telefn^aph  guaranteed 

Australia?!   Agricultural 

Austral 'Mort  Land  Jc  Finan(Lim) 
Berlin  Water  Works  ^Limited) 
Bombay  Gas  (Linrted)  

Ditto  Kcw 

British  American  Land  

Britisli  Colonial  Steam  Sh'p  (Lim.) 
Brit.ife  I  Magnetic  Tel(  graph  (Lim) 
British  Indian  Tea  (Luniteu)... 

British  Iron 

British  Ship  Owners  

Canada  Agency  Association  (Lim) 

Canada  Company 

Canadian  Loan  and  Invest.  (Lim.) 

Ceylon  Company 

City  of  London  Real  Property(Lim) 
City  of  Milan  Improvements  (Lim) 

Ditto    

City  Offices  (Limited) 

Hompany  of  African  Merchts  (Lim) 
Consolidatefl  Discount  (Limited) . 
Continental  Union  Gas  (Limited)... 

Ditto    

Contract  Corporation  (Limited) 
Copper  Miners  of  England,  pf  7i  pc 
Credit  Foncier& Mobilier of  Englnd 

Ditto   

Credit  Foncier  of  JIauritius  (Lim.) 
Cry-stal  Palace  

Ditto  Preference 

Ditto  6  I)  c  Perpetual  Dehonture? 
Discount  Corporation  (Limited)  ... 
tiast  Indian  Financial  (Limited)  ... 
ICast  India  Irrigation  and  Canal  ... 

Ebbw  Vale 

Eg;rptn  Commercial  &  Trad.  (Lim) 

Klectric  Telegraph  

(English  and  Australian  Copper... 

English  and  Foreign  Credit  

Financial  Corporation 

Financial  Discount  (Limited)    

Kore  Street  Warehouse  (Limited)... 

Geliivara  (Limited) 

Geti.Credit&Finance  of  Lend  (Lim) 

General  Steam  Navigation 

Hong  Kong  and  China  Gas 

Hudson's  Bay   « 

number  Iron  Works  (Limited)  ... 
Imperal&Mercantile  CreditAsso.  (L) 

Indian  Carrying  (Limited) 

International  Contract   

InternationalFinancialSociety(Lini) 
International  Land  Credit  (Lim) ... 
Italian  Irrigation  (Canal  Cavour)... 

Do.  6  p  c  Bds  red  1S70,  issued  90 
Joint  Stock  Discount  (Limited)  ... 
Land  Credit  of  Ireland  (limited) ,. 

Land  Securities  (Limited) 

f^ondon  African  Trading   

London  County  Land»fcBuilding(L) 
London  District  Telegraph  (Lim).. 
London  Financial  Assjciation(Lim) 

Ditto  New,  issued  at  4  pm 

London  General  Omnibus(Limited) 
Lon.&Glas.Engineer.&  IronShip(L) 
London,  Italian,  and  Adriatic  btm. 
London  Mercantile  Discount  (Lim) 
Madras  Irrigation  and  Canal 

Ditto    

Marine  Investment  (Limited)  

MauriliusLan(i,Credit,&  Agency  Lm 
Mediterranean  Extension  Tel.  (Lim) 

MiUwall  Iron  Works  

Natal  Land  <fc  Colonisatn  Co,  (Lim.) 
National  Discount  Co.  (Limited).. 

National  Financial  (Limited)    

National  Steam  Navigation  (Lim). 
Nerbudda  Coal  and  Iron  (Limited) 

Ditto  New 

New  Zealand  Trust  and  Loan  (Lim) 
North  British  Australasian  (Lim.) 
N'ova  Scotia  Gold  and  Land  (Lim.)  i      ,, 

Ditto  ditto I      - 

Oriental  Commercial  (Limited)    ...       20 

Oriental  Financial  (Limited) 50 

Oriental  Gas  (Limited)  1 

Ditto  New 1 

Oriental  Inland  Steam  (Limited).,.  10 
Otago  and  Southland  Investment,,.  10 
Ottoman  Financial  Association  (L.)       50 

)ttoman  G.^s  (Limitei!) 5 

Ponam.i.N.Zcald.i  Au3t.E.Mail(L)       10 

Ditto  ditto  S 

Ditto  New  10 

Peel  River,  Land,  &  Mineral  (Lim.)    Stock 
Peninsula  and  Oriental  ^iteam 50 

Ditto  New 60 

QuebradaLand,  Rail,  &  Ming(Lun)  10 
Khymney  Iron 60 

Ditto  New 16 

Riodc-)aneiroCitvImt)rovmt-(ljiin)  25 
UiodeJaneiroCitylmprovmnts(Lim)       26 

lioyal  Mail  Slea'ni 100 

Scottish  Austrahiin  li've-tmt  (Lim)     Stock 
Silv  er's  LEubber  Works*  Tei.Cnble       60 
Smith,  Knijiht,  and  Co.  (Limiled)...       60 
Societe  Financiere  d'Egypt  (Lim)..       20 
S.African  Mortgage  &  Invest.  (Lim.)        60 

Ditto  Second  Issue  50 

South  Australian  Land 25 

Submarine  Telegraph Stock 

Ditto  Scrip 1 

TclegrnpbConstruc.<SMainten(Lim)  20 
Ti  usti  Agency  of  Australasia  (Lim)  10 
Trust  <t  Loan  Co.  of  Upper  Canada  20 
United  Kingd.  Telegraph  Co.  (Lim.)  5 
Upper  Assam  Tea  (Limited) 10 

Ditto    I       10 

Van  Diemen'a  X^aiid So 

Warrant  Finance  (Limited)  50 

West  India  &  Paciflc  Steam  (LiiD)\     60 


Shares. 


£ 

10 
10 

6 
25 
26 
10 

6 

5 
60 
60 
Stock 
20 
20 
20 

25 
32S 
10 
20 
25 
80 
30 
60 
10 
50 

}20| 

100 
25 

}20    { 

60 
Stock 
Stock 
Stock 
100 

50 

20 

60 

20 

Stock 

6 

.W 

20 

60 

20 

50 

20 

15 

10 

20 

60 

60 
2 

60 

20 

20 

20 
100 

25 

50 

50 

23 

10 
6 

60 

60 
4 

60 

60 

60 

20 

20 

25 

20 

10 

60 

10 

25 

50 
100 

2D 

20 

25 
100 


Paid. 


£   9 

10  0 

10  0 

2  10 


0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
5 
32  10 

2  10 
7  0 

3  10 

6  0 
30  0 

7  10 
3  0 


20 
3 

10 
5 
8 
40 
10 
1(10 
14 
17 
5 
0 


10 
10 
20 
6 
25 
5 
5 

10  0 
100  0 
100  0 
100  0 
20 


7  10 
10  0 


10 
4 
100 
6 
7 
2 

10 


10 
4 
14 

10 
20 
15 
5 

1 

10 

5 

6 
20  0 
100  0 
10  0 

5  0 

5 


10  0 


1  0 

5  0 

15  0 

15  0 


10  0 
20  0 


6 
2 

10 
6 
5 
5 

10 

20 
6 
2 
2 
lOO 
2 
1 
7 

10 
1 


0 
0 
0 
0 
0 

10  0 
2  0 

15  0 


6 

7 
6 
7 

100  0 

60  0 

35  0 

6  10 
60  0 
15  0 
25  0 

7  0 
GO  0' 


100 
15 


10 
5 
5 

25  0 
100  0 

1  0 

8  0 

1  0 

5  0 

5  0 
3  10 

10  0 

26  10 
10  0 
16  0 


Price 
pershaie 


17J  18i 


18  20 

Hi 

m  -s 

5f  6) 

31  a 

24  8 

(iO  8 

IJi  } 

59"62 

14  2i 

9;  loi 

2*3 

8j 

27  9 

m 

m 

4  6 

lOJ  11} 

H  1 

16  19 
8j  j 

<h' 

371 
109  14 
109  14 
13i  13 
4i  6.5 
7  8 

Ski 

3 

116  19 

li  J 

5  6 

iS 

4  5 

10  i 
1 

6J 
26  7 

is'ii 

4i 

6  5j 

5  1 

7S  8 
6 

6| 
13J 
82J 
7}  8 

3"4 
3  5 
1  J 
1  i 
22 

'i'i 

3  5 

4  6 
3 

9J  10 

20i  20 

34  4i 

n 

4  6 
16M 

7  a 

13  14 
3  6 
1  2 
243 
45  65 

Ms. 
2  4 

111 

2J31 
U  f 

11  13 

3  4 
6? 

H  H 
?- 

40  3 
85 
58  9 

4  5 

28  30 

8  9 
•!4 

5  C 
96  5} 
no  25 

j'lj 

om 
3  4 

24  3J 

29  31 
45  65 
iT  B 
Si 

lJ2i 
H  6 
3  4 

6  7 
!7  20 
8  IC 
8  9 
18J  14J 


COURSE  OF  THE  EXCHANGES. 


Time. 

Tuesday. 

Friday. 

Prices  ncf^otiated 

Prices  negotiated 

on  'Change. 

en  'Change. 

AnisterJaiii           .«.        *•*       

short. 

U  16 

11 37 

11  IGJ 

11  17 

Ditto       

3  ms. 

11  19 

11  ISi 

11  19 

11  19J 

Rotteulam 

» 

11  19 

11  19} 
25  47} 

11  19 

U  19  J 

Antwerp 

mm 

26  42i 

25  46 

25  50 

Hru>scl3     ...        ., 

•- 

25  423 

25  47i 

26  46 

25  50 

Hamburg 

_ 

13     85 

13     9i 

13     8J 

13     9} 

Paris          

short. 

25  15 

25  20 

26  16 

25  22J 

Ditto       

3  ms. 

25  37^ 

25  45 

26  •SO 

25  47  J 

Maracilles 

— 

25  40 

25  45 

26  42.5 

25  50 

Frankfort  on  the  Main 

. 

120t 

120{ 

120} 

120} 

Vienna       

_ 

11    7^ 

11  15 

11  10 

11  17} 

TricKte        

•■ 

11     7^ 

11  16 

11  12i 

U  17} 

Petorsburg- 

-. 

30| 

31 

SOJ 

31 

Berlin          

— 

•  >• 

.•• 

Madrid       

_ 

47J 

47} 

47 

4rj 

Cadiz         

mm 

47i 

4SJ 

*n 

48} 

Leghorn     

» 

25  55 

26  60 

26  57, 

25  60 

Milan          

_ 

25  55 

25  CO 

25  65 

26  CO 

Genoa         

_ 

25  55 

26  CO 

25  65 

25  CO 

Naples        

» 

25  65 

25  CO 

25  67i 

25  C2} 

Palemio      

_ 

25  55 

26  liO 

25  CO 

26  65 

Messina      

_ 

25  55 

25  CO 

25  60 

28  C6 

Lisbon        

_ 

615 

61J 

51i 

51} 

Oporto        ^ 

^ 

614 

5ii 

61t 

81j 

Rio  Janeiro           

^ 

New  York 

— 

... 

... 

... 

FOREIGN  RATES 

Latest 

May    4  ...,., 


Antwerp 

Amsterdam.. 

Hamburg 


—      4  , 


St  Petersburg...    — 

L  sbon — 

Gibraltar — 

New  Yorl£ Apr. 

Jamaica  — 


HavaHa  

Rio  do  Janeiro 

Bahia  

Pernarabuco  ... 
Buenos  Ayrea... 
Singapore    Mar.  30  , 


Ceylon 

Bombay  »  Apr. 

Calcutta  — 

Hong  Kong — 

Mauritius — 

Sydney    — 

Valparaiso  — • 


OF  EXCHANGE  Olv 

Rates  ot  Exchange 
on  London 
25  14 
24  91 
25  17^  20 
11  80 
11  70  2i 
13  4f  5 
13  6i  7 
3U  I 
55g 
49J 
69^ 
2i  per  cent,  pm 
3  per  cent,  pm 
Ij  per  cent,  pm 
27  } 
2«} 
20}  J 
26}  } 
49}  } 
48  6}d 
5}  per  cent  dis 
23  Od 
2s  0|d 
4s  Cfd 
2  per  cent  dis 
par 
45}  6 


3  days'  sight 
8  month's  date 
3  days'  sight 
3  — 

2  months'  date 

3  days'  sight 

3  months'  date 

3  — 

DO  day'  sight 

a  montlis'  date 
60  days'  sight 
80         — 
60  — 

90         — 
90  — 

60  — 

60  — 

60  — 

60  — 

6  mouths' sight 

6  — 

6  ~ 

6  — 

e        — 
90  days'  sight 
30         — 
60  — 


Cl)f  Ccmmernal  Ctmes, 


FOREIGN  MAILS. 


iVustralia  and  New  Zealand 

Brazils,  Buenos  Ayres,  Monte  Video,  1 
Capo  de  Venl  Islands ( 

Cape  ol  Good  Hope,  Ascension,  and  St"! 
Helena  / 

China,  Penang,  and  Singapore 

Falkland  Islands 

Uibraitar  

India  (Calcutta),  Ceylon,  aud  Ionian 
Islands  


{via  Southampton 
via  Marseilles  ... 
(By  British  packet^ 
(By  French  packetj 


Ditto  (Bomb.ay)  

Malta,  Egypt,  and  Aden . 
Mauritius  , 


Newtbundland 

P.>rtugal,  by  Brazil  packet  

Ditto  (hy  Pr.  S.  to  Oporto)  

Ditto  (by  Pr.  S.  to  Lisbon)   

United  States,  Callloniia,  Canada,  &c,,  i 

(By  British  packet) f 

Ditto  (by  United  States  packet)    

Ditto  (ditto) 

Ditto  (by  Canadian  packet)  ......... 

Western  Coast  of  Al'rica,  Madeira,  and 

Teneriffe 

West  Indies  and  Pacific(sxcept Bahamas' 

Cuba,  and  Mexico) 

Bahamas  (via  New  York) .',. 

Bermuda  (via  New  York) 

Ciili.T  and  .Merjco   


Despatch  of  Next  Mall  from 
Loudon. 


/via  Southampton 
\via  Marseilles  ... 


(via  Southampton) 
/via  Southampton 
\via  Marseilles  ... 
/via  Southampton 
\via  Marseilles  ... 
J  via  Southampton 
1  via  MarKcilies  ... 
J  via  Southampton 
1  via  Marseilles  ... 


(New  York)  ... 

(New  York)  ... 
(New  York)  ._ 
(Quebec) 


May 
May 
May 
May 

May 

M.ay 
May 
May 
May 
May 
May 
May 
May 
May 
May 
May 
.  May 
.  May 
.  May 
.  May 
,  May 

,  May 

.  May 

,  May 
.  May 


20,  M. 
26,  E. 

9,  M. 
23,  Jl. 

9,  E. 

20,  M. 

10,  E. 
9,  M. 

12,  M 
20,  M. 
10,  K 
12,  M. 
18,  E. 

12,  M. 
10,  E. 

20,  M, 
26,  E. 

13,  E, 

9,  >r. 
10,  E. 
17,  B. 

6,  E. 

10,  M. 
10,   E. 

11,  £. 


May    23,  e. 


.  May 
May 
May 
June 


17,  M. 
6,  E. 
6.  E. 
2,  M 


Next  Mail 
Due, 


May  19 
May  13 
June  6 
May  22 

May  25 

May  19 
May  13 

May"r2 
May  19 
May  l^J 
M.ay  12 
May  0 
May  12 
.May  G 
May  12 
May  6 
May  10 
June  5 


May  10 


May  12 

.May  13 

May  15 
June  1 
May  10 
May  29 


MAILS  ARRFVED. 

Latest  Dates. 

On  the  30ih  April,    Auekica,  per  steam  ship  China,  v.a  Liverpool— New  York, 

April  19. 
On  the  3rd  M.iy,   Bkazils,   per  steam   ship    Oaelda,    via   Southampton— Buenos 

Ayres,  April  3rd,  and  Lisbon,  29th. 
On   the  3rd  May,    Ameeica,  per  steam  ship  Edinburgh,   via    Qiieenstown— New 

York,  April  22. 
On  the  3rd  May,  Amebica,  jier  steam  ship  Moravian,  via  Greencastle— New  York 

April  S3. 
On  the   3rd   May,    Amekica,  per  steam   ship  New  York,   via   Southampton-Now 

York,  April  22. 
On  the  Cth  May,  Ameeici,  per  steam  ship  Kangaroo,  via  Livernool— New  York 

April  22. 
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AVERAGES  OF  GRArS. 
The  following  i«  a  statement  showing  the  quantUles  aoM  and  tho  average  price  of 
British  corn  (imperial  measure)  as  received  from  tlio  inspoctors  and  officers  of  Ex- 
cise, conformably  to  the  Act  of  the  27th  and  28th  Victoria,  cap.  87,  hi  the  wcelt  ended 
AprU29,  1806:— 

Quantit'es  So'd.  Average  Price, 

qrs    bnsti  8      d 

Wheat 62,760    0    3i»    S 

Barley 10,974    0    80    0 

Oat „ 3,012    6     22    7 

COMPARATIVE  AVERAGES. 
Tlie  following  is  a  comparative  statement,  for  the  corresponding  week  in  each  of 
the  years  from  1861 101804,  of  the  quantities  of  British  corn  sold  in  the  towns  from 
wldct)  returns  are  received  under  the  Act  of  the  27th  and  28tii  Victoria,  cap.  87,  and 
of  the  average  prices  as  ascertained  under  the  Act  6th  and  0th  Victoria,  cap.  14  ; — 


Corre- 
sponding 
week  in 

Quantities  Sold. 

Atekagr  Prices. 

Wheat. 

Barley. 

Oats. 

Whe-it. 

Barley.          Oats. 

1861 

qrs     bsh 
60,940    4 
44,679    4 
76,107    1 
76.375     1 

qrs     bsh 
16,001     3 
12,804    0 
14,294    3 
23.0H6     2 

qrs     bsh 
8,008    6 
10,400    4 
7,6.'4     1 
6,048    0 

8    d 
65    8 
63     2 
45    8 
39     7 

s    d             8    d 
37  11            24    8 

1862 

37     0           21    8 

1863 

35     3            21  11 

1864 

31     1            19    9 

COKN  IMPORTED  AND  EXPORTED. 

An  Account  showing  the  Quantities  of  the  several  kinds  of  Corn  and  Meal  imported 
into  each  division  of  the  United  Kingdom;  and  tho  Quantities  of  British  and 
Foreign  Corn  and  Meal,  of  the  same  iiinds,  exported  from  the  United  Kingdom,  in 
the  week  ended  April  20,  18ti5. 


Quantities  Imported  into 

Quantities  Exported  from 
the  United  Kingdom. 

England 

Scotland 

Ireland. 

Tho 

United 
K'ngdm 

British. 

Colonial 

and 
Foreign. 

Total 

Ex- 

ported. 

^heat  

cwts 

218035 

151818 

243(78 

4271 

10435 

14842 

ISOOO 

654 

cwts 

10;39S 

205.')2 

6110 

2214 

cwts 

20343 

1041 

18285 

cwts 

340771 

179411 

248388 

4271 

11870 

■  17056 

30286 

664 

cwts 
S029 

"932 

"sio 

13 

cwts 
"431 

cwts 
3U29 

932 

Rye 

310 

13 

431 

Total  of  com,  ex-\ 
elusive  of  malt.../ 

655563 

137704 

39669 

832936 

4284 

431 

4716 

Wheatmcal  and  flour 

cwts 
41031 

"278 

cwts 
4210 

cwts 
9143 

'"  3 

cwts 
64714 

"281 

cwts 
382 

"i.55 

cwts 
25 

cwts 

407 

155 

Indian  com  meal 

Buckwheat  meal 

... 

Total  of  meal  

41309 

4240 

9446 

64995 

637 

25 

56 

Total  of  com  and"J 
meal,cxclusive  of  V 
malt  J 

690872 

141914 

49115 

887931 

4821 

466 

62 

Malt  

qrs 

qrs 

qr« 

qrs 

1264 

qrs 

1204 

COMMERCIAL    EPITOME. 

FRIDAY  NIGHT. 

The  trade  for  English  wheat  at  Mark  lane,  to-day,  was  bv  no 
means  active.  Selected  runs,  however,  were  firm  in  price,  IMon- 
day's  advance  being  well  supported  ;  but  for  inferior  qualities, 
the  trade  was  slow,  on  former  terms.  Foreign  Rfheat  of  all 
descriptions  was  very  firm,  and,  in  some  instances,  prices  were  the 
turn  higher.  Barley,  oats,  beans,  and  peas  iuUy  supported  pre- 
vious quotations  ;  and,  with  the  exception  of  oats,  the  supplifs  on 
offer  were  small.  Flour  moved  off  seadily,  at  fully  late  rates. 
This  week's  imports  amount  to  2,170  quartets  of  wheat ;  5,550 
barley ;  29,760  oals ;  and  170  sac!>s  of  flour. 

At  Liverpool,  this  morning,  wheat  and  flour  changed  hands  at 
very  full  prices.  Maize  was  firm  in  value.  At  VVnktfield,  good 
and  fine  wheats  were  Is  per  quarter  dearer  than  on  Friday  last. 

In  the  Liverpool  market  ttiere  has  been  a  very  good  demand 
for  cotton  this  week  from  the  trade  and  exporters  at  steady 
rates.  Yesterday,  however,  the  raising  of  the  Bank  rate,  and  the 
arrival  of  many  vessels  laden  with  co!ton,  tended  somewhat  to 
quiet  the  market,  and  prices  iiregularly  receded  ^d.  To-day, 
the  market  continues  quiet,  and  prices  the  turn  in  favour  of  buyers. 
The  sales  of  the  week  reach  59,6'JO  bales. 

In  the  early  part  of  the  week,  the  tea  trade  was  very  firm,  and 
prices  were  Id  to  2d  per  lb  higher  than  on  the  27th  ult.  Uuring 
the  last  three  days,  huwever,  there  has  been  less  activity  in  the 
trade,  and  the  above  advance  in  the  quotations  has  been  with 
difficulty  supported.  Sugor  has  been  in  ft  ady  request,  at  fully 
last  week's  currency.  Very  little  ci.ffee  hos  been  brought  forward 
at  the  pubhc  sales,  and  all  descriptions  have  sold  at  full  prices. 
In  rice,  considerable  business  has  been  done,  at  extreme  quota- 
tions. As  regards  o'.her  descriptions  of  grocery  produce,  very 
lew  changes  of  importance  have  taken  place. 
_Aq  increased  amount  of  business  was  transicted  in  sugar  ta 
Havana  towards  the  close  of  Jlaich,  resulting  chiefly  from  an  iin- 
rrovement  in  the  liuropean  demand.  According  to  Messrs 
Morales  and  Co  s  circular,  the  prices  current  on  April  6  were  :— 
tucurucboj,  Dutch  numbers,  8  to  10,  19s  4d  to  2l8  2d :  ordinary 
yellows  ditto,  11  to  12,  21s  9d  to  22s  9d;  middling  ditto,  ditto, 
13  to  1/ ,  22i  4d  to  22s  lid  ;  fine  ditto,  ditto,   15  to  16,  24s  2d  to 


253  4d ;  florette  ditto,  ditto,  17  to  10,  268  6d  to  278  9d  ;  ordinary 
white?,  27s  2d  to  27s  9d ;  middling  ditto,  288  lid  to  SOs  Id;  fine 
and  florette  ditto,  329  6d  to  358  Id  ;  crystallised.  No.  15  to  16, 
22s  lid  to  23s  7d;  ditto,  17  to  20,  25s  4d  to  25s  lid  ;  muscova- 
dos, fair  to  Rood  refining  at  (lutports,  16s  3d  to  188  per cwt,  free 
on  board.  The  following  tat)le  i-hows  the  extent  i^f  the  shipments 
from  Havana  and  Matanzas  from  Jan.  1  to  March  31,  in  the  last 
three  years  : — 

ExpOHTS  of  SuoAB  from  Havana  and  Matanzas. 


Great  Britain  

Baltic 

Gennany  

Holland 

Belgium 

France    

Spain 

Italy   

United  States    150,101 

British  Provinces 610 

Other  parts    ll,o(i6 


181;,). 

boxes. 
7i>.t)45 
17.192 

4,710 
!tG7 

4,o99 
.'iO.fiOl 
G7.209 

.5,774 


18C4. 

boxes. 

70,819 

4,417 

2,055 

760 

3,G39 

G3,341 

G6,729 
942 

62,G89 
1,932 
4,971 


1863. 

boxes. 

131,867 
6,885 
4,807 

""  977 

46,051 

79,042 

1,820 

50,504 

1,118 

7,447 


Total  394,974     ...       288,294     ...       330,518 

In  tons    75,U45     ...         54,776     ...         02,798 

The  sugar  trade  at  Pernambuco,  during  the  fortnight  ending  April 
12,  was  firm,  and  muscovados  changed  hands  at  slightly  enhanced 
rates.  The  transactions,  however,  were  far  from  extensive.  An- 
nexed were  the  prices  current  at  latest  dates: — Whites,  Xo.  1  to 
2,  32s  8d  to 33s  6d ;  No.  3,  superior,  31s  2d  to  31s  lid  :  No.  3, 
regular,  29s  6d  to  30s  4d ;  No.  4,  27s  lOd  to  283  8d  ;  Somenos, 
25s  7d  to  26s  5d  ;  muscovado  yellow,  203  Id  to  20s  lid;  good 
brown,  19s  9d  to  19s  8d;  ordinary  unclayed  brown,  I63  7d  to  17s 
per  English  cwt  of  3|  arrobas,  free  on  board,  with  5  per  cent, 
commission,  but  without  freight  and  insurance,  at  the  exchange 
of25ad. 

The  demand  for  coffee  at  Rio  de  Janeiro,  during  the  fortnight 
ending  April  7,  was  in  a  most  inactive  ttate.  Fine  parcels  chiefly 
commanded  attention,  whilst  the  business  done  in  medium  and 
inferior  produce  was  at  reduced  prices.  The  rates  current 
were  : — Ordinary  quality,  493  9d  to  523  lOd  ;  regular  first,  54s  5d 
to  565  Id;  good  first,  57s  8;1  to  5^<s  lOd;  prime  good  first  and 
superior,  6O3  lOd  to  64s  Id  ;  round  lots,  533  7d  to  063  lid:  bet- 
ter selections,  58s  Cd  to  60s ;  washed  coffees,  67s  9d  to  75s  per 
cwt,  free  on  board. 

We  extract  the  following  from  Messrs  Trueman  and  Rouse's 
circular: — 

Imports  and  Stocks  of  StJOAK  and  Coffee  at  the  Piincipal  European 
Ports,  for  the  Three  Months  ending  March  31,  1864  and  1BG5. 


SUGAB. 

Imports. 

Stock,  31st  March. 

1804. 

1865. 

1864. 

1865. 

Holland      

tons 
32,000 

1,170 
1,880 
8.600 
120 
L910 
2,580 
2,510 

tons 
49,600 

4180 
3,000 
2,960 
1,140 
1,560 
7,040 
2,860 

tons 
12,800 

■■490 

12,'i50 

3,350 

1,500 

710 

ton» 
32,560 

1,070 

2,750 

9,520 

1,080 

Trieste                       

2,670 

Genoa    .       

1,230 

Leghorn   

550 

/ 

50,770 
59,600 

72,340 
98,240 

31,000 
110,860 

51.370 

170,210 

Total  

n0.S7O 

170,580 

141,860 

221.010 

*  The  stock  of  sugar  in  Holland  is  in  liist  hands  only;  in  all  other 
countries  in  first  and  second  bands. 


Holland... 
France  ... 
Antwerp... 
Hamburg 

Havre 

Bremen  ... 
Trieste    ... 

Genoa 

Leghorn... 


Continent  

Great  Britain 


Tot<d 


corrtB. 


Imports. 


Stock,  31st  March. 


1864. 


1865. 


tons 
21,750 

2,920 

7,000 

6,250 

460 

3.800 

760 

520 


43,460 
7,040 


50.500 


tons 
29,000 

6,160 
0,380 
10,130 
L080 
1,450 
L130 
370 


1864. 


tons 
33,150 

2,220 

3,  ,',00 

10,000 

260 
.1,830 
2,200 

130 


55,700 
7,030 


67,290 
9,260 


1865. 


tonB 
40,350 

2.610 
4,0U0 
7,130 

150 
3.180 

560 
40 

58,020 
10,370 


62,730    I     66.550 


68,390 


The  public  sales  of  colonial  wool  will  be  commenced  here  00 
Thur6d.ay  nex'.  The  arrivals,  according  to  the  latest  statement, 
amount  to  114,916  bales,  consistinjj  of  11,855  bales  from  Sydney, 
62,176  Port  Philip,  2,711  Van  Diemen's  Land,  16,010  Adelaide, 
6,625  New  Zealand,  99f  Swan  River,  and  14,542  bales  fiom  the 
Cape  of  Good  Hope.     The  business  doing  in  wool  is  very  moderate. 
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Prices,  however,  both  of  colonial  and  home-grown  produce,  rule 
firm. 

Hemp  continues  very  inactive,  at  281  to  SOI  for  clean  Russian. 
Flax  is  firm,  and  jute,  at  public  sale,  has  somewhat  improved  in 
value. 

Comparative  Statement  of  Hemp,  Flax,  and  Jute  on  hand  in  London, 
on   May  1,  1863,  1804,  and  1865,  Dealers'  Stock  included. 

Delivered  in  April. 

Hemp.  1863.  1864. 

tons 

2032 

6G 


St  Petersburg  clean    ... 

Riga  Bhine    

StVetersbg&Rigaoutsht 
Ditto  half-clean  &  pass 
Italian  an  d  other  sorts .. . 


1863. 

tons 

1885 

96 

58 

C8 

433 


2540 

Manilla  6783 

Bombay  and  Sunn  310 

Juta    8064 


15157 
Hemp  yarn  241 

Flax. 

Riga  and  FematL 217 

St  Petersburg   10 

Archangel,  Memel,  &c.,  25 

Ezyptian    128 

Various  other  ports 173 

Cedilla   114 

667 


114 

188 
346 

2745 

5566 

610 

15912 

22088 
233 


58 

32 

2 

57 

152 

133 

434 


1865. 

tons 

1053 

65 

72 

54 

434 


1865. 
tons 
467 
16 
38 
20 
49 


1864. 

tons 

308 

27 

11 

18 

116 


1678 

4624 

8.50 

16019 

21602 
147 


29 

10 

2 

75 

151 

109 

376 


590 

422 

89 

4463 

4974 
101 


9 

22 

8 

4 

47 


480 

568 

53 

2715 

3336 
92 


12 
15 


14 
38 


79 


In  reference  to  the  state  of  the  leather  trade,  last  month,  Messrs 
Powell  write  as  folhivrs  : — The  supplies  have  rather  increased,  but 
the  demand  has  sufficed  to  prevent  any  accumulation  of  stock. 
Prices  generally  are  unaltered.  Engl  sh  butts  of  intermediate 
weights  liave  receded  in  value  ;  and  foreign,  except  well-selected 
parcels  suitable  for  army  purposes,  scarcely  support  the  rates  of 
the  previous  month.  Raw  goods  have  been  to  some  extent  affected 
by  the  state  of  the  leather  trade. 

Messrs  Grant,  Hodgson,  and  Co.  report  as  follows  as  rpgards 
last  month's  tobacco  trade  : — The  transactions  in  American  tobacco 
last  month  were  generally  of  a  very  limited  character,  and  in  most 
instances  consisted  of  selections  for  immediate  consumption,  and  a 
few  small  lots  for  exportation.  Sales  of  all  sorts  have  not  ex- 
ceeded 500  hhds.  Imports— 809  hbds.  Deliveries — 927  hhas, 
against  1,091  hhds  in  the  corresponding  month  of  last  year. 
Stock— 20,898  hhds,  against  16,983  hhds  in  1864,  18,443  bhds  in 
18G3,  23,389  hhds  in  1862,  18,988  hhds  in  1861,  and  17,326  hhds 
in  1860. 

The  metal  trade  has  been  rather  rather  quie*.  Scotch  pig  iron 
has  sold  at  543  6d  to  54s  9d  cash,  mixed  numbers  ;  Straits  tin,  at 
93Z  10s ;  and  spelter,  at  20/  Ss  per  ton,  on  the  spot.  Lead  is  vtry 
dull,  on  easier  terms.  The  following  relates  to  Banca  tin  in  Hol- 
land : — ■ 

1865 
slabs 

Import  in  April    12,283 

Previously  this  year    71,514 


Total  four  months 


83,797 


Deliveries  in  April  5,660 

Previously  this  year    18,857 


Total  four  months 


24,517 


Stock  on  warrants    42,390 

Arrived  towards  next  sale ...  1 63, 20 1 


Total  stock 205,591 


1864 

slabs 
17,450     . 
49,059     . 

1863 

slabs 

.       5,370 

.     34,027 

66,509     . 

.     39,397 

6,377     . 
20,440     . 

.       4,638 
..     25,650 

26,817     . 

..     30,288 

48,721     . 
119,475     . 

..     39,452 
..  101,325 

168,196 

..  140,777 

Quotation,  April  29  GOfl 


G7ia 
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THE    COTTON    TRADE. 


LIVERPOOL— Mai  5. 

Cotton  has  been  in  good  demand  throughout  the  week  by  the 
trade  as  well  as  exporters,  but  holders  have  offered  their  stocks 
freely,  and  there  has  been  less  auimation.  than  last  week.  The 
advance  of  the  Bank  rate  to  4^  per  cent,  yesterday  exercised  but 
little  influence.  For  Sea  Island  an  improved  inquiry  has  pre- 
vailed, a  further  concession  of  about  2d  per  lb  having  induced 
more  general  business.  American  has  been  in  good  request, 
particularly  for  export,  but  during  the.  last  two  days  has  been 
dull  of  sale,  and  closed  partially  ^d  per  lb  below  last  week.  In 
Brazil  large  purchases  have  been  made ;  but  holders  continue  to 
supply  tlie  market  very  freely,  and  prices  closed  with  a  decline 
of  ^d  to  Jd.  In  Egyptian  an  extensive  business  has  been  done  ; 
but  prices  are  barely  supported.  Smyrna  continues  in  good  re- 
quest, and  without  material  change  in  value.  In  East  India  a 
steady  business  has  been  transacted,  the  better  qualities,  from 
their  scarcity,  commanding  advancing  rates.  China  and  Japan 
continue  in  fair  demand,  and  generally  full  prices  have  been  paid, 
especially  in  the  higher  grades. 

The  only  transactions,  to  arrive,  reported  have  been  in  Pernani 
and  Paraba,  first  quality,  at  sea  13|d  per  lb,  and  ex  quay  14d. 
The  sales  of  the  week  amount  to  6i),590  bales,  including  4,800  on 
speculation,  and  18,890  declared  for  export,  leaving  35,900  bales 
to  the  trade.  The  sales  to-day  amount  to  about  8,000  bales, 
without  change. 

PRICES  CITRKENT. 


Very  few  changes  of  importance  have  taken  place  in  the  value 
of  oils.  French  spirits  of  turpentine  are  selling  at  583  to  59j  per 
cwt.     Tallow  is  dull,  at  40s  6d  for  P.Y.C,  on  the  spot. 

No  alteration  took  place  in  the  value  either  of  raw  produce 
or  of  manufactured  goods  at  iSlew  York  during  tlie  week  ending 
April  22.  Generally  speaking,  trade  was  quiet,  and  the  business 
done  was  chiefly  to  mtet  the  immediate  warns  of  buyers.  As  a 
rule,  however,  there  was  a  fair  amount  of  firmness  apparent,  and 
most  transactions  were  at  the  full  rates  of  the  previous  week.  In 
financial  circles,  the  leading  feature  to  notice  is  an  upward  move- 
ment in  the  value  of  Government  securities.  For  money,  there 
was  very  little  demnnd  :  60  to  90  days'  bills  were  quoted  at  7  to  8  ; 
and  4  to  6  months'  ditto,  8  to  9  per  cent.  The  stock  of  bullion 
held  by  the  banks  on  the  15tli  ult.  was3,906,750Z;  and  the  balance 
in  the  Sub-Trtasury,  6,'S70,000/.  The  shipments  of  specie,  from 
Jan.  1  to  April  15,  were  1,020,700/,  against  2,356,200/ during  the 
samo  period  last  year;  3,221.760/  in  1863;  2,213,000/  in  1862; 
466,030/  in  1861;  1,041,700/  in  1860;  and  2,203,-370/  in  1859. 
The  foreign  iuii.orls,  from  Jan.  1  to  April  15,  were  valued  at 
8,753,050/;  against  14,198,-JOO/  last  year;  and  11,024,100/  in 
1863.     The  latest  quotation  f.r  gold  was  149^  per  cent. 


Description! 

Sea  Island .._  . 

Upland 

Mobile ., 

New  Orleans ........... 

Pemambuco 

Baliia,  &c.  

Maranham ,...1 

Do.  Sawginned ...] 

EgJ-ptian    

Smyrna  

W.  India,  &c 

Peruvian 

Surat — Ghi'd  Dharwar 

Broach 

DhoUcrah    

Oomrawuttee 

Mangarole  , 

Comptali 

Madras  — Tinnivelly . 

Western , 

Bengal 

China 


Ori 


per  Jb 
d 
30 
12! 
l-'i 
V2i 


4J 


Mid. 

Fair. 

Good 

Good. 

Fine, 

.  Same  perlodl864^ 

Kair. 

Mid. 

Fair. 

Good 

per  lb 

per  lb 

per  lb 

per  lb 

per  lb 

per  lb 

per  lb 

per  lb 

d 

d 

d 

d 

d 

d 

d 

d 

34 

40 

4G 

54 

64 

40 

44 

64 

m 

16 

•  *■ 

... 

... 

274 

284 

•  •. 

14i 

... 

**■ 

... 

27  S 

284 

14J 

17 

,lt 

... 

... 

28 

29 

... 

13^ 

141 

"f 

15 

154 

274 

284 

29 

13 

13J 

14 

141 

15 

264 

27 

28  J 

IH 

14 

144 

141 

17 

28 

284 

29 

12* 

14* 

15 

IS 

19 

27- 

284 

31 

8 

'H 

m 

11 

12 

21 

22J 

24 

i2i 

13 

134 

14 

27- 

28 

... 

13 

13? 

14 

144 

15 

28 

284 

... 

lOJ 

11 

21 

22f 

7* 

lUi 

114 

12 

... 

17 

21 

••• 

^i 

11 

114 

12 

IV| 

21i 

... 

7 

10? 

114 

U 

124 

16 

22 

..■ 

7 

9f 

... 

16 

204 

7 

95 

io 

104 

13 

IGJ 

204 

... 

... 

0 

'J4 

»4 

... 

17 

21 

... 

114 

u 

124 

18 

204 

... 

S 

«i 

6f 

7 

74 

134 
1    174 

16 

74 

84 

9 

n 

10 

184 

... 

Descriptions. 

American  

Brazil,  Egypt,  .fee.  

East  India,  China,  and  Japan... 


Impokts,  Exports,  Consdmption,  <fcc. — 1865. 

Imports  from  Jan.  1  Exports  from  Jan.  1 

to  May  5.  to  May  5. 


1864 

bales 

74059 

251369 

465815 


1865 

bales 

97266 

346767 


1864 
bales 
llOOB 
19404 


260663    101721 


1865 
bales 

6631 
158.50 
80668 


704696  133091  ...  102149 

Consumption  from  Jan.  1  to  Ma  \5. 
1864  1865 

bales  bales 

567170    622060 


Total    792110 

Stock,  May  i. 
1864  1865 

bales  bales 

364250 637010 

The  above  iigures  show 

bat  38, 

A  decrease  of  Import  compared  with  the  same  date  last  year  of  87,410 

A  decrease  of  quantity  taken  for  consumption  of  64,110 

An  increase  ofstockof 172,760 

In  speculation  there  is  a  decrease  of  33,110  bales. 
Stock  op  Cotton  at  Corkesponding  Peeiods. 

Bales.  I  Bales. 

1863 328,10 1     1868 616,670 

1862 .347,070  I  1857 499,440 

1861 976,830    1856 637,470 

1860 1,016,200  I  1866 601,690 

1869 , 403,370    1864 , 8r9,300 


LONDON— JlAY  5. 
Annexed  is  a  portion  of  the  statement  issued  this  week  by  the 
London  Cotton  Brokers'  Association  : — There  has  been  a  fair  de- 
mand on  the  spot  throughout  the  week,  from  both  exporters  and 
the  home  trade,  and  somespeculativd  enquiry  for  parcels  to  arrive. 
The  quotations  on  Frldiy  last,  for  most  descriptions,  remain  with- 
out change,  bat  here  and  there  a  liitte  irregularity  is  observable; 

PRESENT  QUOTATIOKS. 

Fair 

to  Good  Fair.        Good  to  Fine 

per  lb  per  lb 

d  d  d        d 

104  @  11      114@  12 


Ord.  to  Mid. 

per  lb 

d         d 

Surat — Sawginned 6  @    74 

Broach  64 

Oomrawattee  64 

DhoUera   6 

Maugarole 54 

Coraptah   54 

Madras— Bourbon  Seed    ... 

Tinnivelly 6 

Northern  &  Western      64 

Coconada  t4 

Coimb.itore  &  Salem      6j 

Scinde    4 

Bencal  »nd  UanKOon...      44 

Ciiina 

Japan 

West  iLdia,  «tc 9 

Brazil 8 

'   Smyrna  and  Greek 74 


Blid.  Fair. 

per  lb 

d 


74 

74 

8 

7 

74 

"i 

64 
84 


Si 


II 

114 


84  9  , 
94    , 


7J 

10 
94 
8 

SJ 
6i 
7{ 
8 

124 

13 


10 

10 

11 
94 
91 

"84 

n 

jOJ 

S4 

6 

61 

81 

9 

13} 
144 

94 


lOf 

11 

111 

104 

104 

'94 
lis 

lOJ 
0* 
61 


01 
16 
15 

104 


111 
124 
13 


12 

lOJ 

11 
7 

74 
91 

10 

18 

164 

11* 


12 
13 


11 

30 
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fales  to  arrive: — 1,000   bales  Western  at  lOi,  guaranteed  fair, 
December,  January,  and  February  sailinj. 

Imports,  Deuvebies,  and  Stock  of  East  Int)IA,  Chisa,  and  Jap  as 
Cotton  in  London. 


Sur^t  & 

IJonf^al  A 

China  & 

gciliclc. 

Madras.      Raut^oou. 

Japan. 

Tola!.* 

balp.8. 

biles.             bales. 

bales. 

balet^. 

Import",  Jan.  1  to  Maj 

4,    ]S05 

7.'329     ... 

.M721     ...      61.59    . 

.     13938    . 

..     87014 

-» 

— . 

18C4 

12H2    ... 

67185     ...     10290    . 

.    37849     . 

..  130596 

— - 

— . 

1863 

30513     ... 

62324    ...    20790    . 

.      0303     . 

..  122639 

Delivered,Jan.ltoMny4,  1865 

6006     ... 

50427    ...     14296    . 

.     1S769    . 

..     87673 

— 

— 

1864 

8464    ... 

65160    ...       C104     . 

.     15176     . 

..     87156 

— 

— 

1863 

23869     ... 

65005     ...     10807     . 

,      2125     . 

.  103364 

Stock,  May  4,  18C5  ... 

11126     ... 

62616     ...     16884    . 

.     14449    . 

.  108497 

_ 

WH  ... 

11782    ... 

40176     ...      0.599     . 

.     25581     . 

.    87938 

» 

1803  ... 

20092     ... 

29.548     ....  16067     . 

.      4471    . 

.     72117 

4 

Includini;  otlicr  kinds. 

Cotton  Afloat  to  Edbope. 

Coast,  for  Foreisn 

Total 

Total 

London. 

Liverpool 

orders.       ports. 

1866. 

1864. 

From 

bales. 

bales. 

bales.        bates. 

bales. 

bales. 

Bombay  .... 

.■i40  . 

.     262188 

6101  ... 

267629  ... 

245163 

Kurracliee  . 

680  . 

897 

, ,.,         ,., 

1527  ... 

1248 

Madras 

15li84  . 

6010 

618  „. 

22312  ... 

18108 

Ceylon  and 

Tuticorln 

11433  . 

..    2375 

13803  ... 

6996 

Calcutta  .... 

11434  . 

270  . 

65  . 

.      86390 
.      23196 

250  ... 

48074  ... 

23466  ... 

65  ... 

41905 

Chna* 

94441 

Japan* 

6476 

18G5 

3885G  .. 

.    32S6S1  . 

..     2375  ...      ,5969  ... 

376Sil  ... 

18S4 



SSfl.'iS  .. 

.     3. '19.',.'-,  . 

..     3IW.5  ...     2SM02  ... 
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NEW  YORK— April  22. 
Consideraqle  business  has  been  done  in  cotton,  this  week,  on 
higher  terms.  The  sales  amount  to  about  8,800  bales.  The 
arrivals  have  amounted  to  6,670  bales,  of  which  2,264  bales  are 
from  New  Orleans.  The  total  import  since  Sept.  1  is  now  193,281 
bales.  The  export  from  April  to  April  18  reached  4,157  bales, 
against  3,878  bales  last  year.  The  following  are  the  prices 
current : — 

New  York  Classification. 
Upland.  J'lorida.  Mobile. 


New  Orleans 
and  Texas. 


Ordinary  25    25    25  

Good  orLlinary 82    32    32  , 

Middllne    40    40    40  

Good  middling 44    44 44  

MIddUntr  fair    48    48     48  

Estimated  Stocks  of  Cotton  in  Edkope. 
-1st  May- 


25 
33 
41 

44 
48 


18Co. 

bales. 

Liverpool 517,970 

London 115,700 

Havre    60,000 

Rest  of  Continent 35,000 


1864. 
bales. 
370,760 
90,690 
42,000 
31,350 


1863. 
bales. 
369,600 
76,500 
40,000 
16,500 


Ist  .Jan., 
1865. 
bales. 
466,.S00 
10<),(»60 
48,540 
23,600 


Total 728,670  ...     534,800  ...     502,600  ...     648,000 


MARKETS  IN  THE  MANUFACTURING  DISTRICTS 


As  regards  prices,  trade  in  the  manufacturing  districts  has  ruled 
firm;  but  the  total  amount  of  business  transacted,  owing,  chiefly, 
to  the  high  rates  demanded  for  certain  manufactures,  has  been 
far  from  extansire.  For  coala  and  iron,  there  has  been  a  fair 
demand. 

Manchester,  May  4. — The  firmness  which  characterised  our 
market  last  week  has  in  no  ways  diminished,  but  at  the  now  gene- 
rally advanced  requirements  of  sellers,  buyers  are  much  less  dis- 
posed to  operate.  This  has  been  more  particularly  the  caso  with 
India  goods,  in  which  the  large  transactions  recently  reported 
have  fully  satisfied  buyers,  especially  as  the  Indian  telesrams  have 
advised  discouraging  markets.  There  has  continued  a  fair  di  m^nd 
for  the  better  classes  of  printing  cloths,  and  for  certain  T'cloths 
and  domestics.  Yarns  are  nominally  about  Jd  to  Id  per  lb  dearer, 
and  the  production  well  engaged  forward,  but  there  has  not  been 
so  much  doing  even  in  this  department  as  there  was,  thoegh  there 
is  still  a  modtrate  business  at  full  rates. 

Comparative  .Statkment  oy  thk  Cotton  Tradk. 


..per  lb 


Kaw  COTIOS 

Upland  fair 

Ditto  goo<l  fair 

Pemauibuco  fair 

Diito  good  fair 

No.  40  Mdle  Yarn,  fair,  2nd  quality 

No.  ao  Water  Twist,  ditto        

26-ln,  66  reed,  Printer,  29  yds,  4  lbs  2  oz 
27-ln,  72  reed,  ditto  ditto  5  lbs  2  oz 
39-in,  60  reed,  Gold  End  Shirtings,  37J 

yardj,  8  lbs  4  02 

40-in,  66  reed,  ditlo,  cliito,  8  lbs  12  oz 
40-in,  72  reed,  ditto,  ditto,  9  lbs  4  oz 
39.in,  43  reed,  Ucd  End  Long  Cloth,  36 

yards.  9  lbs 


Price 

May  4, 

1865 


d 
4 

"21 
2j 
8 
8 
0 
0 


Price  I  PHse  |  Price  \  Price 
May  j  May  May  j  May 
1864      1863      1362      ISbl 


2    6  i  2    Oi    1 


Price 
May 
186<l 


2    4J    1  10}' 
5J    1  U 


2  9 

2  10 

12  6 

15  S 

3     22  6 

9     !24  6 

3     126  0 


11   0    I22   0 


2  3j; 
2  3j 
9     9 


d  I  s  d     _ 

14'  0  8i    0 

...     10  8)- 

1     1  !  0  9 

1     If    0  9; 

1    4  i  1  0 

1   3{  0  nj 

6  lOi;  5  6 

7  lOi    «  0 


?l 


11  0 

12  3 

13  6 


17    6  ItO    0 


0  « 

0  8i 

1  Oi 

1  Oi 

I  6  0 

6  » 


S    9 
10    0 


9  10} 

11     41 


11    3  {12    G 

8    4'J  S  lOJ 


J  ~- —-  — -.    ..... 11     '#      ^£      «»     ij      o    no     O   I    O     *,3     o   loj 

JJrabfobd, — ^Tnero  is  u  fair  inquiry  lor  most  classes  cf  wool, 
and  the  average  price  of  jrood  Lmcolns  is  about  2s  Id  for  hogs, 
and  for  wethm-s  Is  lid.  The  demand  for  yarn  is  improved,  and 
prices  have  also  become  stoadi.  r.  Pieces— The  American  houses 
have,  we  learn,  been  buying  to  some  extent,  but  the  continental 
trade  is  suU  very  limited. 

Leeds.— The  wooden  cloth  markeis  in  the  halls  have  not  been 
active,  and  the  business  done  is  chiefly  retail.  There  is  no  im- 
provement in  tne  general  demand  for  exportation.  For  Germany 
a  moderate  business  is  doing,  and  there  is  a  fair  demand  for  the 
i:.ast  and  lor  Australia. 


C  0  R  3S. 


AMERICAN  GRAIN  AND  FLOUR  MARKETS. 
New  York,  April  22. — Prices  of  flour  and  viheat  have  fluctuated 
consider  ibly  since  our  hi^t.  Tlie  total  amount  of  business  trans- 
acted is  very  modemte,  and  ciiiefly  for  home  consumption.  The 
following  are  the  quotations  : — Flour — State,  suucrfine  brind*, 
$7  to  07.45;  State,  txtra  brands,  5j7. 65  to  §7.75 ;  S'l.ti',  choice 
brands,  ^7.80  to  <J8  ;  Ohio,  common  brands,  ^S.2b  to  §8.40 ; 
Ohio,  fancv  brands,  $8  45  to  f  8.50 ;  Ohio,  good  and  choice  extra 
brands,  ^8.55  to  $9.60  ;  Michigan,  Indiana,  Wiscjnsir.,  &c., 
p  t>p.30;  Genesee,  extra  brands,  p. 20  to  $10;  .Missouri,  |8 
to  $12  ;  Canada,  comm  n,  $8  to  $8.20  ;  Canaaa,  good  to  choice 
extra,  $8.25  to  $10.50  per  barrel.  Corn— New  yellow,  $1.35  to 
$1.37  ;  new  white  Southern,  $1.27^  to  $1.30  per  bushel. 


LO.Ni)0^     MARKETS. 

STATE  OK  THE  CORN  TRADR  FOR  THE  WKF.K. 
Mark  Lane,  Fbidat  Kvexino. 

The  arrivals  of  English  wheat  up  to  our  market,  this  week,  have 
been  only  moderate,  but  in  excellent  condition.  All  kinos  have 
moved  off  steadily  at  an  advance  in  the  quotations  of  Is  6d  per 
quarter,  and  at  which  good  clearances  have  been  eSVctcd.  Fine 
foreign  wheats  huve  commanded  quite  as  much  money  as  of  late  ; 
but  inferior  kinds  iiave  continued  a  dull  inquiry.  There  has  been 
a  steady  consumptive  inquiry  for  both  Enj;lish  and  foreign  barley 
— the  supplies  of  which  have  been  by  no  means  extensive — at  very 
full  prices.  The  sale  for  malt  has  not  improved ;  nevertheless, 
the  quotations  have  been  supported.  For  oats,  the  inquiry  has 
been  less  active  at  last  week's  cuirency.  Both  beans  and  peas 
have  moved  oil'  freely  at  extreme  rates.  The  flour  trade  has  con- 
tinued in  a  healthy  state. 

The  leading  country  markets  have  been  firm  for  wheat,  and  the 
quotations  have  had  an  upward  tendency,  although  it  is  admitted 
that  thn  stocks  in  the  hands  of  the  growers  a'e  unusually  large. 
Barley,  oats,  beans,  peas,  and  flour  have  realised  full  rates. 

Throughout  the  Continent,  there  has  been  rather  more  business 
doing  in  wheat  for  export  purposes.  In  prices,  however,  very 
little  change  has  taken  place.  Spring  corn  has  moved  off"  freely, 
at  extreme  currencies.  The  latest  advic  s  from  New  York  state 
that  both  wheat  and  flour  were  very  dull,  and  that  scarcely  any 
business  has  been  doii'g  on  English  account. 

The  Scotch  markets  have  been  tolerably  firm  for  wheat,  at  very 
full  prices,  to  a  sligtit  advance.  Barley  and  most  other  produce 
have  changed  hands  freely,  on  former  terms. 

In  Ireland,  the  corn  trade,  almost  generally,  ha^  shown  more 
firmness.  Prices  may,  therefore,  be  considered  firm.  The  ohip- 
ments  of  produce  to  England  have  not  increased. 

The  trade  for  English  wheat  at  Mark  lane,  to-day,  although  the 
supply  of  produce  on  sjle  w.is  small,  was  decidedly  less  active  thaa 
on  Monday.  The  late  advance  in  prices  was,  however,  supported. 
The  trade  for  barley,  oats,  beaiis,  and  peas  ruled  firm,  and  late 
rates  were  well  maintained.  Flour  was  in  fair  demand,  at  full 
quotations. 

The  London  averages  announced  this  day  are  : — 

qrs         8     d 

Wheat  

Hurley  

Oats , 

Snip  Arrivals  this  Week. 
Wheat.  Barley.  M.ilt. 

qrs  qrs 

English  &  Scotch      620    80 

Irish  

Foreign 2170    5550 


3US2  at  42  8 
50  32  0 
iK        25    0 


qrs 
2070 


Oats. 

qrs 

70 

6iO 


Fleur. 
sacks 
1?1 


•{ 


PRICES  CURRENT  OF  CORN,  itc 


WiiEAi— EugUsh,  Old  white 

T«d 

English,  whUe,  new 

rc<l,  now 

Danzig  and  Kcenissbers,  high 

mix«d  

_  _         uiixod 

KoEtockand  Wlsmar.  old  

Sletiin,  Stralsuud,  iir.d  Wolgast 

Marks  and  Mcckicnhurg' 

Danish,  Holstein,  A  Bruaswkk 

Rhenish  aud  Brabant 

St  Potcrsbiirsr,6oI";...i.cr4t't>ibs 
American  and  Cait.idian,  rid... 
Odessa  aud  £>ea  ot  Azott,  sott., 

pcr4dti  lbs 

Egyptian,  Saidi per  4S0  lbs 

BARLsr — Enf^tish    and    Scotch, 

maltint:,  new 

English  and  Scotch  distillin;.'... 
— •  ^      grinding  ... 

Saale  Kialtipjr  ... 

banish  distilling'... 

—  prindine... 

Odo95:i  and  Oanubo,  por4001b8 

B::iKs— Enj^Ush,  new 

Dutch,  Uanoverlan,  and  French 

n^yptinn  ^V,  Sicilian - 

PlAg — English,  white  boilers,  neiv 
—      grcvi    dun,    and 

niapie  

»      blue 

Foreign,  white  boilers 

—        feedine  


45      48  :  Oixa— KngHsh,  Poland  A  ootato  vi 

40     41  —       white,  teeti  21 

43      47  —       black 20 

39      41       Scotch,  Hopetown  and  |K>tato...  'Ji 

—       Angus  and  Sandy '24 

£0      '9  —       common   2  3 

47      fiO        Irish,  potaio    22 

4S       4H  —     Whiro,  feed 2l» 

45  47  —     liiack    20 

46  4C  —     Lij^ht  Galwav 

43      44        Danish I »l 

Swedish  21 

S8      41        Knssian  20 

4:t      44       Putth  and  Hanovciian St) 

[  Rte— Englt»l> „ iS 

'  T.*,RKC — English,  winUT per  qr  ... 

Vort:ign,  large,  spring  50 

1  iKDiAr?    Corn,    per    480    Jlw— 

Americar,  wliite   

—        yellow  and  mtxcil  ... 
Galtttz,    Udossa,    and    rjraii.i, 

ytUow  « CO 

Floijr,  per  2l>0  Jb*— Town  niaiii? 

delivered  lo  jw  eaker 39 

Tountry  marks 27 

French  aud  Jielgian 32 

American  and  Canadian  lancy 

bninds  jxr  196  Il>9 .'.  35 

Aniericiin  supetliue    to    extra 

supernne '2S 

AxDcricaa  comniou  to  tine  ^2 

!  —       heateil  andaour 

S7      38    Oaxxkal — Scotch,  One,  per  toK    £10 
36      87  1         —  —        round  ^  10 


26 
22 
40 
37 

40, 

S6 
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COLONIAL  AND  FOREIGN   PRODUCE  MARKETS. 
TRANSACTIONS  OF  THE  WEEK. 

Foil  Keport  of  this  dat's  -Markets  see  "  Postscript." 

MiNoiNO  Lane,  Friday  Night. 
Sugar. — The  market  oponod  iirmly,  and  has  since  been  steady,  but 
loss  animated  during  the  past  two  days.  Numerous  floating  cargoes  of 
foreign  have  sold  for  the  United  Kingdom  at  higher  rates,  and  clayed 
Manilla  is  Cd  per  cwt  dearer.  Quotations  of  other  descriptions  remain 
nearly  the  same  as  on  Friday  last.  About  1,120  casks  West  India  hare 
sold  in  the  three  days.  There  wore  2,975  tens  landed  last  vreek,  and  the 
deliveries  reached  .5,330  tons,  making  a  total  increase  of  28,300  tons  since 
the  beginning  of  the  year,  in  contrast  -n-ith  180+.  The  stock  is  83,510 
tons,  against  G3,700  tons  last  year,  and  69,000  tons  in  1863  at  the  cor- 
responding date. 

Mauritius. — 4,975  bags,  offered  by  auction,  -were  chiefly  disposed  of 
at  and  afterwards  ;  soft  brown  and  yellow,  27s  6d  to  32s ;  grainy,  333 
to  36s  6d ;  grainy  white,  lis  8d  duty,  at  39s  6d.  A  few  parcels  have 
sold  on  the  spot,  and  a  floating  cargo  of  14,000  bags  for  France,  No.  12, 
at  26s  3d  per  cwt. 

Bew/al — 1,465  bags,  in  public  sale,  were  partly  disposed  of :  low  to 
fair  soft  brown,  22s  6d  to  27s ;  Khaur  taken  in  at  253  to  25s  6d  ;  brown 
and  yellow  Gurpatta  date  realised  29s  to  333  6d  per  cwt.  2,000  bags 
have  sold  by  private  contract. 

Madras. — 1,900  bags  have  found  buyers:  native,  at  26s  Cd  to  37s  ; 
date  sort,  24s  to  24s  6d  per  cwt. 

jtfauil/a. — About  10,500  bags  clayed  have  sold  privately  at  293  6d  to 
30s.  870  bags  very  good,  by  auction,  sold  at  30s  Cd  to  31s.  3,372  bags 
grainy  sorts  were  taken  in  at  363  to  37s  6d:  syrups,  at  31s  6d  per  cwt. 
Other  Foreign. — A  floating  cargo  of  Havana  has  been  sold  for  a  near 
Continental  port  at  26s,  No.  12.  Five  of  Havana  for  the  United  King- 
dom, No.  13,  at  26s.  Two  of  Cuba  muscovado,  at  22s  3d  to  22s  6d. 
2,500  boxes  Havana  and  Cuba  on  the  spot,  have  sold  at  333  6d  to  36s  6d. 
300  casks  Cuba  muscovado,  at  32s.  570  boxes  Cuba  florettes  by  auction, 
chiefly  sold  at  39s  to  39s  6d.  735  casks  muscovado,  at  28s  6d  to  35s. 
326  casks  Porto  Rico  were  taken  in  at  31s  to  353  per  cwt. 

Refined. — The  market  is  quiet,  but  prices  without  material  change. 
Low  qualities  of  dry  goods  quoted  43s  to  433  6d  per  cwt. 

Molasses.— A  few  small  parcels  of  West  India  have  sold  at  14s  to 
15i  per  cwt. 

RnM. — A  good  deal  of  business  has  been  done  in  West  India  at  full 
rates  :  proof  qualities.  Is  6Jd  to  Is  SJd.  Some  Mauritius  reported  at 
Is  6d  per  gallon,  in  puncheons  and  casks. 

CoPFEE. — The  small  quantity  brought  forward  has  realised  full  prices. 
131  casks  448  barrels  and  bags  Jamaica  have  sold  at  68s  6d  to  82s  6d. 
36  casks  plantation  Ceylon,  small  berry  to  middling,  8O3  to  83s  6d. 
240  casks  native  were  bought  in.  1,115  bags  sold  at  68s  to  688  6d  for 
good  ordinary  quality.  A  parcel  in  casks  has  sold  privately  at  673  6d 
per  cwt. 

Tea. — The  market  has  become  quiet,  and  the  partial  advances  esta- 
blished when  it  became  known  that  the  duty  would  be  reduced  to  6d 
per  lb,  cannot  now  be  obtained  in  the  absence  of  speculative  business. 
Public  sales,  comprising  23,237  packages,  were  held  on  Tuesday  and  the 
two  following  days,  about  10,193  packages  without  reserve  finding 
buyers.     These,  however,  went  heavily. 

Rice. — A  moderate  quantity  of  soft  grain  has  sold  dui-ing  the  week, 
principally  tlio  lower  qualities,  at  83  9d  to  10s  3d.  A  parcel  of  pinky 
Madras  has  realised  lis  9d.  No  sales  are  reported  for  arrival.  682 
bags  cargo  Bengal,  offered  by  auction,  sold  at  10s  to  lis  6d.  4,009  bags 
white  Bengal  wore  partly  disposed  of  at  12s  9d  to  13s  per  cwt. 

lupuBTS  and  LibitlVKRiES  of  KiCE  to  Ajrll  29,  with  Stocks  on  hand. 

18C5.  ■      ■  

Imports tons    22120 

Deliveries 21000 

Slock 42360 

Sago  Flour  has  sold  by  private  contract  at  14s  6d  to  143  9d  per  cwt. 
Saltpetre. — There  has  been  a  large  business  done  at  lower  prices : 
Bengal  on  the  spot :    refi-actiou,    9   to    2^,  2(is  6d  to  27s  9d.     130   tons 
afloat,  at  27s  per  cwt,  regular  conditions. 

Imports  anl  Deliveries  of  Saltpetre  to  April  29,  with  Stocks  on  hand 
1865  1804  lae:!  1862 

Imports    tons      1990    ...      4110    ...      7830    ...       6'.i90 

Deliveries 4030     ...      4210     ...      47G0    ...       C280 

Stoclis    5360    ...      7060    ...      6850    ...      3200 

Delivered  last  week  290  tons. 

Bark,  &c. — Current  prices : — English,  per  load  of  45  cwt  delivered, 
in  London,  16/  to  17/  lOs ;  ditto  Coppice,  16/  to  18/;  Dutch,  5/  to  6/; 
Hamburg,  5 /to  6/;  Antwerp  Tree,  6/ lOs  to  7/  lOs ;  ditto  Coppice,  7/ 
to  8/;  French,  OHo  O/Os;  Mimosa,  chopped.  10/ to  13/ Os;  ditto,  ground 
12/  to  14(  lOs  ;  ditto,  long,  8/ to  9/ ;  Cork  Tree,  Barbary,  6/  to  6/  lOs  ;  ditto 
Sardinian,  8/ lOs  to  9/ 10s;  Valonia,  Smvrna,  17/ to  20/ Os  ;  ditto,  Camata, 
17/ to  20/ Os;  ditto,  Morea,  13/lOs  to  17/  lOs;  Divi  Uivi,  10/ to  13/103; 
Myrabolans,  11/ Os  to  13/103  per  ton;  Sumach,  Sic  ly,  16s  to  17s  6d 
per  cwt ;  Terra  Japonica,  Gambler,  in  bales,  22/  10s  to  23/  Os ;  do. 
free  cubes,  27/  to  28/;  do.  Cutch,  24/  Os  to  26/  Os  per  ton. 

Cochineal. — A  steady  demand  has  prevailed  at  previous  rates  to  a 
slight  advanoe. 

Imports  and  Deliveries  of  Cochineal  to  April  29,  with  Stocks  on  hand. 
1865  ISO*  1863  1862 

Imports     tons      3690    ...      4180    ...      8870    ...      4415 

Deliveries 460)     ...      5100    ...      67C0     ...      5470 

Stotica    0180     ...       6660    ...      7920    ...     10S40 

Other  Drysaltery  Goods. — 3,873  bags".Cutoh,  offered  by  auction, 
cliiolly  sold,  the  good  quality  at  24s  6d  to  25s  6d.  47  tons  loose  bought 
in  at  303.  Gambior  is  firm  at  23s  on  the  spot,  and  22s  6d  paid  to  arrive. 
Bengal  safflower  steady.  277  bales  by  auction  sold  at  4/  7s  6d  to  (i/  lOs 
per  cwt. 

Oils. — Linseed  has  declined  to  32s.  Rape  continues  firm  at  the  ad- 
vanced quotations.  Palm  firm  at  363  6d  per  cwt  for  fine,  which  keeps 
scarce.  Olive  remains  dull.  50  tun,-  sperm  have  sold  at  91/  per  tun. 
Other  fish  oils  firm  at  the  quotations. 


1864. 

1863. 

1862. 

20730  . 

.  11230  . 

.  10510 

20410  . 

.  22860  . 

.  18210 

46260  . 

.  52450  . 

.  31210 

I'akticulars  of  Tallow.- 
1862. 
ca^ks. 

Stock  this  dav 36,241 

Delivered  last  week  1,088 

Ditto  from  Ist  Jnne 113,926 

Arrival  last  week   711 

Ditto  from  1st  June 93,447 

Price  of  Y.C 46s  3d 

Price  of  Town 47s  9d 


-Monday,  May  1,  1865. 


1868. 
casks. 
41,032 
1,377 
75,240 
116 
77,993 
48s  3d 
44s  5d 


1864. 
casks. 
60,417 
966 
70,646 

ssii'ie 

40s  3d 
4lB6d 


1865. 
casks. 
34,619 

1,147 
88,644 
10 
77,766 
40s  9d 
42s  3d 


POSTSCRIPT. 


Friday  Kvenino. 


Sugar. — The  market  is  quiet  at  the  close  to-day.  1,706  casks  West 
India  have  sold  for  the  week.  By  auction,  240  casks  Barbadoes  realised 
29s  6d  to  373  6d.  4,436  bags  Mam-itius  and  6,135  bags  Bengal  partly 
sold  at  previous  quotations.  1,000  bags  Manilla,  privately,  on  terms 
which  do  not  tr.anspire.  A  floating  cargo  of  Cuba,  for  the  Unted  King- 
dom, at  22s  6d  per  cwt. 

Coffee. — 88  casks  139  barrels  and  bags  Jamaica  sold  steadily  at  678 
to  85s.     Other  qualities  wore  in  limited  supply,  and  unchanged. 

Cocoa. — 111  bags  Bahia  sold  at  383  to  40s ;  30  bags  Grenada  at  563 
to  58s  per  cwt. 

Saltpetre. — 1,563  bags  Bengal  wore  taken  in,  refraction  4|-  to  3J,  at 
27s  6d  per  cwt. 

Rice. — 13,000  bags  have  sold  privately  :  Bengiil,  at  13s  to  13s  6d; 
Madras,  at  lis  to  lis  9d;  and  Bassoin,  at  9s  4^d  per  cwt. 

Tallow. — 410  casks  Australian  about  halt  sold  at  easier  rates  :  393 
for  beef ;  40s  9d  per  cwt  for  good  sheep. 


ADDITIONAL  NOTICES. 

Refined  Sugar. — The  homo  market  for  refined  sugar  was  very  well 
supported  at  the  beginning  of  the  week,  but  has  closed  rather  in  favour 
of  the  buyer.s.  The  foreign  markets  for  crushed  sugar  continue  firmly 
supported. 

Green  Fruit. — The  mai-ket  continues  good,  and  prices  for  oranges 
advancing;  some  parcels  Valencia,  Torcoira,  and  Palermo,  sold  by 
Keeling  and  Hunt  at  public  sale,  went  at  23  to  33  per  package  higher. 
Lemons  of  good  quality  in  request.  Barcelona  nnts  meet  with  a  fair 
sale  ;  moderate  price,  and  increasing  consumption.  Walnuts  dull.  No 
Para  as  yet  to  hand  ;  some  parcels  daily  expected. 

Dry  Fruit. — Currants  are  rather  easier  since  the  Budget  came 
out,  many  holders  having  been  induced  to  put  their  samples  away, 
anticipating  a  reduction  of  the  duty.  Raisins  show  an  improvement, 
specially  in  Valencias,  which  are  very  scarce. 

Seeds.— The  grass  seed  trade  may  be  considered  ovor  for  this  season, 
quotation  must  be  reduced  as  holding  over  values.  Other  seeds  are  all 
firm,  and  the  present  weather  beneficial  for  the  growing  production. 

Engush  Wool. — Rather  more  demand. 

CoLONLiL  Wool. — The  next  sale  will  commence  on  the  11th  inst. 
The  quantity  will  be  largo— about  150,000  to  160,000  bales— but  as  the 
continental  demand  is  likely  to  bo  very  good,  no  serious  fall  is 
anticipated. 

Flax. — Market  firm. 

He.mp. — Market  steady  for  Russian.  In  Manilla  a  very  large  business 
done  during  the  week,  and  now  but  little  offering  for  sale. 

Silk. — The  market  still  remains  the  same  as  reported  last  week.  A 
fairly  current  demand  at  very  firm  rates ;  stocks  continuing  small,  and 
some  uncertainty  prevailing  as  regai-ds  the  progress  of  the  European 
crops. 

Tobacco. — There  is  no  now  feature  to  report;  our  mai-ket  is  extremely 
quiet,  but  prices  continue  firm. 

Metals. — We  have  not  had  much  life  in  metals  this  week.  Copper  is 
quiet  with  manufactured  firm  in  prices,  and  the  same  may  be  said  in 
foreign,  but  sheet  copper  is  easier  to  buy.  Iron  is  very  finn  for  Welsh 
kinds,  and  the  full  demand  for  rails  must  for  the  present  support  the 
market.  Staffordshire  makes  are  steady.  Tin  is  fairly  maintained,  bnt 
less  has  been  changing  hands  for  a  few  days  past.  Spelter  is  quiet,  and 
lead  continues  to  be  neglected.  Tin  plates  are  in  better  demand  and 
firmer  in  prices. 

Tallow. — Official  market  letter  issued  this  evening: — 

s    d 

Town  tallow  42    3 

Fat  by  ditto    2    1 

Yellow  Kussia  42    0 

Molted  stuff  81    0 

Rough  ditto   17    0 

Greaves J8    0 

Qood  dre^a „ 7    0 


METROPOLITAN    CATTLE  MAKKET. 

Monday,  May  1. — The  total  imports  of  foreign  stock  into  London 
last  week,  amounted  to  9,214  head.  In  the  corresponding  week  in 
1864  we  received  5,844  ;  in  1863,  4,518 ;  in  1862,  2,148 ;  in  1861, 
2,095  ;  in  1860,  4,229  ;  and  in  1859,  1,485  head. 

There  was  a  large  supply  of  foreign  beasts  and  sheep  on  sale  at  our 
market  to-day,  for  the  most  part  in  very  middling  condition.  With 
foreign  calves  the  market  was  moderately  supplied.  Generally  speak-, 
ing  the  trade  was  slow  on  rather  easier  terms.  Fre.sh  up  from  our  own 
grazing  districts  the  arri  vals  of  boasts  wore  good,  both  as  to  number  and 
quality.  The  receipts  from  Scotland  wore  large,  and  the  condition  of 
the  stock  was  very  prime.  For  all  breeds  of  beasts  the  tr.ado  was  in  an 
inactive  state,  and  prices  declined  2d  per  8  lbs  from  Monday  last,  being 
43  lOd  per  8  lbs.  Prime  heavy  Scots  and  crosses  sold  at  4s  8d  per 
8  lbs.  The  supply  of  shoop  on  sale  was  moderate,  and  the  quality  of 
the  stock  was  tolerably  good.  The  mutton  trade  was  decidedly  quieter 
than  on  Monday  last ;  nevertheless,  good  and  prime  Downs  and  half- 
breds  changed  hands,  in  most  instances,  at  that  day's  currency.  In- 
ferior sheep  declined  in  value  2d  per  8  lbs  ;  the  top  price  was  63  per 
8  lbs  out  of  the  wool.  There  was  a  fair  supply  of  lambs  on  sale,  and  the 
lamb  trade  was  dull.  Prices  ranged  from  5s  8d  to  83  per  8  lbs,  showing 
a  decline  of  2d  to  4d  per  8  lbs  from  Monday  last.  Calves  met  a  slow 
sale,  at  Thursday's  decline  in  prices,   of  6d   per   8  lbs.     The  top  price  I 
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■was  53  2d  per  8  lbs.     Tho  supply  on   offer  was  only  moderate.     Prime 
small  pigs  were  firm  in  price  ;  but  large  hogs  woro  a  dull  inquiry. 

SUFPLrES 

May  2,  18G4.  Mov  1,  18f,.5. 

Beasts .5270     4810 

Sliccp  and  Inmbs 2SS20    211C0 

Calves 209    10!! 

Viga 480     37-5 

TrnmSDAY,  May  4. — The  total  supply  of  boasts  on  sale  hero  to-day 
■was  tolerably  Largo.  For  good  and  prime  breeds  there  was  a  f.iir  de- 
mand, at  full  prices ;  otherwise,  tho  beef  tpido  ruled  quiet,  at  Monday's 
currency.  Prime  Scots,  &c.,  realised  4s  lOd  per  8  lbs.  As  regards  all 
good  and  prime  sheep  the  trade  was  firm,  at  full  prices,  the  top  figure 
being  Cs  per  8  lbs.  Inferior  .sheep  moved  off  slowly,  at  lato  rates.  There 
was  a  steady  demand  for  good  and  prime  down  and  half-bred  lambs,  at 
full  quotations  ;  but  tho  trade  was  decidedly  quiet  for  inferior  qualities. 
The  top  price  was  83  for  8  lbs.  Calves  moved  off  steadily,  at  full  prices. 
The  pork  trade  was  quiet,  on  fonner  terms. 

Per  8  lbs  to  sink  the  offn]. 
8    d       8    d  ! 
Coarse  and  inferior  beasts  8    4  to  3    8 

Second  quality  ditto  3  10        4    2 

Prime  Iar},'e  oxen    4    4        4    0 

Prime  Scots,  *c. 4    8        4  10 

Coarse  and  inferior  sheep  4    0        4    8 

Second  iiuality  ditto  4  10        5    2 

Prime  coiirse-wooUed  do..  5    4        5    8 


Prime  Southdown  sheep    5  10  to  6 

Large  coarse  calves  4    4        4 

Prime  .small  ditto  4  10        6 


Larfie  hogs 3 

Small  porkers 4 

Sucklinjr  calves each  Hi 

Quarter  old  store  pigs...  20 


25 


Lambs  (is  Sil  to  8s, 
Head  of  stock  on  sale. 
Total  Supply— Beasts,  1,250  ;  cows,  132  ;  sheep,' 8,370  ;  calves,  370  ;  piss,  290. 
Foreigrn  Supply — tieasts,  670;  cows, — ;  sheep,  2,830;  calves,  210;  pigs,—. 


NEWGATE  AND  LEADEXHALL. 
Per  8  lbs  by  the  carcass. 


Inferior  beef  3 

Middling  ditto  3 

Prime  large  ditto  4 

Prime  small  ditto 4 

Veal 3 


d  8  d 
0  to  3  4 
6  3  10 
0  4  2 
4  4  6 
4 


Inferior  mutton 4 

Middling  ditto    0 

Prime  ditto 5 

Large  pork 4 


d  s  d 
2  to  4  10 
0        5     4 


Lambs,  68  4d  to  7s  8d. 


Small  pork 4  10 


POTATO  MARKETS. 
Borough  and  SprrALriKLDS,  Friday,  May  5. — -These  markets  are  well 
supplied  with  potatoes.  In  all  descriptions  sales  progress  slowly,  at 
about  previous  rates.  Yorkshire  Regents,  90s  to  120s ;  ditto  Flukes, 
130s  to  150s ;  ditto  Rocks,  85s  to  IOO3  ;  Scotch  Regents,  OOs  to  lOOs ; 
ditto  Rocks,  808  to  90s ;  Dunbar  Regents,  IOO3  to  120a  ;  Foreign,  70s  to 
85s  per  ton. 


HAY  MARKETS. 
ThubsD-AY,  May  4. — Only  moderate   supplies   of  hay   and  straw  are 
on  sale,  yet  the  trade  is  dull,  at  barely  late  rates. 

Smithficld-        Cumberland.  WhitecbapeL 

S               S                     8              S  S                S 

Meadow  hay  90  to  1.0    ...    95  to  115  ...    90  to  110 

Clover 110  t>  I'D    ...  110  to  130  ...  110  to  130 

Straw   28  to    34     ...     30  to    36  ...     28  to    33 


LIVEEPOOL     MAEKETS. 


WOOL. 

(PROM  OUR  OWN  CORRESPONDENT.) 

Friday,  May  5. — At  the  public  sales  of  sundry  kinds  of  foreign  wool, 
held  here  from  the  2nd  to  the  5th  in.st.,  19,290  bales  were  brought  for- 


ward, but  only  a  small  portion  of    them  has   been  disposed  of,   as  th. 
competition  was  very  languid  and  prices  have  ruled  in  favour  of  buyer 

CORN. 

fPaOH   Otm  OWN   CoilRK.8rONI>KNT-l 

Friday,  May  5. — ^Wheat  in  fair  demand  at  Tuesday's  rates.  Flour 
fii-mly  hold  at  late  quotations.  Beans,  oats,  and  oatmeal  without 
change.     Indian  com  weak.     Galatz,  298  Cd. 


GAZETTE  OF  LAST  NIGHT. 
BANKRUPTS. 

R.  Taylor,  Greenwich — S.  W^arren,  Limehouse,  bootmaker — D.  Sharp, 
Limohouse,  cabinet  maker — J.  Lowe,  Southampton,  lieutenant — R.  I. 
Beard,  Farringdon  street,  printer — U.  Carapata,"  Stoke  Newington — J. 
H.  Grant,  Hampstead  road,  cab  driver— G.  Ford,  I.slington,  fat  melter — 
H.  Allen,  Soho,  jeweller — T.  StickcUs,  Aohford,  tailor — H.  Cliff,  Hack- 
ney, warehouseman — H.  W.  Watling.  Freomantle,  foreman — G.  V.  Hatt- 
roll,  St  Luke's  greengrocer — H.  Carpenter,  Millbank.  messenger — G. 
Smith,  Bayswater,  builder — E.  Gould,  Old  Kent  road,  grocer — J.  T. 
Harben,  Mile  end,  clerk — J.  H.  Lance,  Stratford,  builder — W.  P.  Waugh, 
Camden  town,  agent — E.  Elstono,  Frederick  street,  carman — J.  Hicks, 
Shadwell,  horse  dealer — C.  Perry,  North  Bow^ — M.  Otty,  Clerkenwell, 
cabinetmaker — J. Holman,  SaUsbury,  linendraper — J.  Kingett,  Bennond- 
sey — J.  jMeeson  and  J.  Morris,  Wolverhampton,  drapers — W.  Haywood, 
Blythbui-y,  farmer — J.  Pryce,  Oaklands,  coal  merchant — H.  Harrison, 
Cheltenham,  grocer — M.  Bath,  Melksham,  draper — J.  Rich,  Leighton, 
merchant — L.  Pemberton,  Sutton — T.  Hutton,  Liverpool,  merchant — 
M.  Colquhoun,  Liverjjool,  printer — G.  Williams,  Brjmgwran,  farmer — 
W.  Hilton,  Manchester,  yam  agent— A.  Fielden,  Todmorden,  cotton 
spinner — E.  Mann,  Manchester,  scrivener — W.  Baker,  Manchester — 
R.  Potter,  Rusholme — W.  Lane  and  W.  G.  Stephen,  Manchester,  mer- 
chants— J.  Smurthwaite,  Sunderland,  wharfinger — -W.  Bowerbank,  Pen- 
rith, builder — M.  Winchurst,  Birmingham,  sempstress — B.  Smith,  Bir- 
mingham, gun  barrel  manufacturer — J.  Stokes,  ISirniiugham — J.  Sands, 
Kingston -upon-HuU,  chair  maker— M.  F.  Fragnul,  Kingston-upon- 
Hull,  ship  broker — W.  M.  Fisher,  Chfford  chambers,  beer-houso  keeper 
— ^W.  Gooch,  North  Lopham,  tailor — H.  Hunt,  Derby,  agent^-J.  W. 
West,  Derby,  clerk— T.  Cartwright,  Derby,  ginger  beer  manufacturer — 
G.  Warrington,  Derby,  journeyman  printer — R.  Hall,  Derby,  fitter — 
J.  Tomlinson,  Spinkhill-— J.  Irvin,  Whitehaven,  joiner — W.  Whitehead, 
Sheffield,  grocer — G.  Jenkins,  Bream  Woodside,  contractor — W.  Stan- 
way,  Mucclestone,  farmer — W.  Croxall,  Torpoint — W.  Hill,  Davenport, 
master  armourer — J.  Standen,  Guostting,  potato  dealer — G.  Cooper, 
Pontypool,  Monmouthshire,  earthenware  dealer  —  Thomas  Dobson, 
Middleton,  grocer — J.  Pierce,  Holywell,  grease  manufacturer — J. 
Clyne,  Bristol,  schoolmaster — J.  Mincher,  Dudley,  licensed  victualler — 
T.  H.  Widdowson,  Liverpool,  butcher — F.  II.  Wilson,  Liverpool,  shoe- 
maker— J.  Clegg,  Rochdale,  woollen  slubber — R.  Beimion,  Doddlespool, 
labourer — W.  Hancock,  Newcastlo-undor-Lyne,  beerhouse  keeper — E. 
Harnden,  Canterbury — R.  Waddington,  Wellingborough,  shoemaker — 
D.  H.  Hewson,  Great  Grimsby,  shoemaker — J.  King,  Bideford,  earthen- 
ware de  alor — J.  S.  Turner,  Mattishall,  farmer — H.  Bennett,  Lower 
Treinswell,  wheelwright — J.  B.  Feuring,  Middlesborough,  tailor — G. 
Middleton,  South  Elmsall,  labourer — L.  Walker,  Whitwell,  baker — T. 
Williamson  Peterborough,  tailor — W.  Toll  the  younger,  Alcombe, 
surveyor. 

SCOTCH  SEQUESTRATIONS. 

A.  Morton,  Glasgow,  provision  dealer — J.  M.  Erskine,  Glasgow,  mer- 
chant— J.  Dobie,  Edinburgh,  snuff  manufaottirer. 


®mcial    mstltoaj;    iEradfc    lietttrns. 


Amount 
expended 
per  last 
Report. 


£ 

1,690,697 
490,000 

4,063,650 
10,476,750 

1,918,864 

1.100,000 
22,000,000 
16,174,683 
22,369,600 
11,1  00,0  0 
16,903,880 

1,708,671 

6,694,150 
46,000,000 

6,074.001 
20,430,917 
51,761,920 

2,168,261 
12,979,736 
16,264,466 

4,413,602 

794,244 

18,330,141 

583,716 

2,369,447 

74,470,666 

3,626,670 
867,141 

15,969,663 


31,81«,0£0        28,828 


Avarage 

cost 
per  mile. 

£ 

13,431 

18,214 
83,363 
37,219 
10,372 
17,460 
20,000 
14,821 
33.740 
20,000 
41,811 
17,086 
14,713 
37,344 
14,707 
50,697 
40.6-63 

377,088 
48,432 
31,152 
61,717 
17,650 
64,96i 
21,025 

592,362 
30,909 
13,834 
13,412 
25,967 


Dividend  par  cent. 


Year  1863. 


X    8  d 

4    0  0 

9  10  0 

4  10  0 

5  15  0 

4  "6  0 

5  0  0 


1  17  e 

5  0  0 

6  10  0 
6    0  0 

4  7  6 

2  10  0 
0  15  0 

5  10  0 
5     2  6 

3  15  0 
5  0  0 
5    0  0 


2,S68,66J 

263,184 

6,636,080 

21,795 

2,686,504 

23,778 

3,.Vi6976 

35,568 

7,672,800 

55,981 

2,800,000 

35,500 

1,634,198 

26,916 

1,375,947 

13,041 

1,305,161 

16,993 

fi    0    0 

0  15    0 

5  10     0 

6  0  0 
6  7  6 
4  10  0 
4  10    0 

1  10  0 
4  17  6 
4     0    0 

2  8    9 

6  13    6 

7  IS  0 
6  10    0 

3  IS  0 
6  0  0 
0  18    9 

5  3  4 
17    9 

9  10    0 

6  0    0 

10  0 


First  half    Second  half 
186(.  1864 


£  8  d 

1  10  0 
4  15  0 

2  5  0 

3  5  0 

3  "0  0 

2  10  0 


0  12 
2  10 
2  15 
2  10 
2  6 

1  10 

2  if 

2  17 

1  16 

2  10 
2  5 


3  0  0 

17  6 

5  0  0 

2  15  0 

3  10  0 
2  0  0 
2  10  0 
10  0 
2  16  0 

2  7  6 

1  11  3 

3  10  0 

4  0  0 
3  0  0 

2  0  0 

3  2  6 
C  12  6 
2  2  6 
0  16  3 

5  0  0 
2  6  0 
•  SO 


£  9 
2  0 
4  15 
2  15 


2  0  0 

1  "i    0 
4  "7  6 


2  5 

1  12 

3  0 
3  10 

2  1 

3  0 
3  16 


3  0 
1  5 

5  10 
3  II) 
3  17 

1  « 

2  10 

1  2 

3  2 

2  17 

1  IS 

4  0 
4  10 

6  0 

2  6 
•6   12 

0  17  6 
2  17  6 

1  12  6 

Sou 

2  5  0 
0  10  0 


Hame  of  Rallwayi 


Belfast  and  Northern  Counties 

Blytli  and  Tyne      

Bristol  and  Exeter 

Caledonian ., 

Detroit  and  Milwaukee     ... 

Onblin  and  Droghoda 

East  Indian 

Grand  Trunk  of  Canada  ... 

Great  Eastern         

Great  Indian  Peninsula   ... 

Great  Korthern      

tireat  North  of  Scotland  ... 
rest  Southern  &  Weatern  (IrishJ 

Great  Western        

Great  Western  of  Canada 

Lancashire  and  Yorkshire 

London  &  Ntrth-Wcstern,  ftc.  *.. 

London  and  Blackwall 

London,  brighten  &,  ^outh  Coast 

London  and  South-Western 

I^ondon,  Chattiam,  and  Dover    ... 

London,  Tilbury,  and  Southend ... 

Ranches..   Sbettld,  &.  Lincolnshire 

Maryport  and  Carlisle      

Mctro])olitan  

Midland        

Midland  Gt  Western  (Irish) 

Monklands 

North  British  &  Edinburgh  &  Glas. 

Sorth-Kaftern— Berwick  ...         1 

Do.  York 

Ho.  Leeds ...        ...        ..•         V 

Do.  Carlisle         I 

Do.  Sto<:kton  and  Darlington  J 

Nonh  London        

yorth  StaBordshiro  

Scottisl'.  Central     

Scottish  North-Eaaiera    ... 

■>ou*h-Eastern        ..         ,.         .. 

South  Devon  ..        „, 

raff  Vale 

Ulster 

Waterford  and  Limerick  .„       «. 


Week 
ending. 


1864 

Apr.     28 

22 

30 

SO 

6 

30 

Feb. 

Apr. 


-RECEIPrs- 


Pasaengers, 
parcels,  &c. 


F;:b. 

Apr. 


£ 

966 
443 
4447 
5536 


•  d 
2  11 
0  0 
6  5 
0  0 


1194  11  6 
13135  0  0 


161:i2  17  5 
6748  0  0 


680  13  10 
20299  0  0 


6009  4  6 
34681  6  6 


1-M67  0  0 

47627  0  0 

1656  0  0 

29  175(1  0  0 

30 

S0f5  0  0 

1429  0  0 

6090  0  0 

232  0  0 


23 
23 
30 
16 
30 
30 
28  2778  6 

29 

30  10364  0 


18940 
2995 


1703 
597 


17310  18  11 
17777  0  0 


3359  15  2 
36698  19  6 


23079  0  0 

64165  0  0 

287  0  0 

5103  0  0 


980  0  0 

2S7  0  0 

12,41  0  0 

924  0  0 


2774  2  0 
13i2r"o"'o 


374S  16  9 


4768  0 
1288  15 


1405  0 
607  0 


Total 
Receipts. 

£  • 

19-6  4 

2413  0 

7151  1 

1S.'>42  17 

6101  0 

1775  5 

33434  0 

27248  0 

33443  16 

23526  u 

37.  M  0 

2912  0 

986?  19 

71380  6 

14395  0 

38546 

lll(i92 

1!>93 

22-i«!l 

27163 

698-5 

lOt.6 

18231 

12C6 

2745  8 

45896  0 

5552  8 

1.W8  15 

23485  U 


60637  0  0 


3,339  S  3 

79:8  0  I! 

676i  9  7 

539>  0  ( 

23708  0  C 

4284  2  li; 

6621  0  0 

31C8  0  0 

1201  0  0 


iame 
weelt 
1864 

£ 

1S09 

2059 

6628 

17826 

4676 

1528 

28  09 

22021 

32827 

12912 

37035 

2671 

8882 

6627 

14903 

37513 

103950 

1869 

17899 

22132 

6319 

1411 

1722i 

1562 

2C95 

46761 

5467 

1631 

21801 


58821 


83S0 
8808 
S674 
S186 
19680 
3664 
£615 
2653 
1182 


I  rune 

per 
mile 

per 
week. 


86 
69 
68 
32 
23 
30 
20 
50 
40 
91 
29 
25 
56 
42 
95 
87 
329 
84 
55 
83 
37 

;s 

43 
732 
69 
21 
21 
89 


371 
30 
51 
39 
75 
53 
99 
30 
16 


HUes 
open  in 


1865  1864 


99i 
28 

12U 

2814 

189 

76 

1106 

1377 

663 

690 

404 

100 

887} 
1269 

345 

403 
12731 
S| 

267i 

490| 

45 

242} 

28 
3| 
663} 
262 

7U 
616} 


10S9 


9 

268 
113 
138 
3U8 

79} 

57 


99{ 
28 

1211 

2441 

189 
75 

976J 
1335 

663 

553 

365 

100 

373} 
1231 

345  ° 

402 
1252} 

Si 

261» 
454} 

72} 

45 
243 

28 
3f 
641 
262 

71} 
583} 


1095 


9 

2SS 
113 
188 
3t6 

75} 

t7 


105}   105} 
77    77 
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'•COMMERCIAL   TIMES 

l^eeKly  Price  Current. 

^y  Tli«  prices  ;n  the  following  list  ar* 

caretully  rovi^ed  evory  Friday  afternoon 
b/  An  emineut  Ijoase  in  eicli  deptrtsient- 

LONDON,  Friday  Evekiso. 

Add  5   per  cent,   to    duties  on  pepper 

and  to>i.cco,  and  i  per  cent,  on  wines 

BUcb  anty  tree                  s  d     a  d 

First  sort  Pot,  U.S.  p  owt    0  0      0  0 

Montreal 28  0    29  0 

First  sort  Pearl,  U.S. 0  0      0  0 

Sfontraal 81  0    3.'  0 

DOCOa  duty  Id  per  lb 

West  India percwt  50  0  100  0 

Gnayaquil  _ .  "0  0  82  0 

Brazil  ~_  37  0  59  0 

.'toffee  anty  3d  per  ib 
Jamaica,  good  middling 

to  fine    percwt  85  0  108  0 

ane  01  i  to  mid ...  73  0  84  0 

<och8,  unEarbJed _  60  0  82  0 

garbled,  com.  to  good  84  0  98  0 

garbled,  flue  100  0  107  0 

ydylon,DatlTe,ord  to  fine  6ti  6  71  0 

ordinary .»« 61  0  C5  6 

plutation,     ordinary 

to  fine  ord  — ™  70  0  78  0 

fine  flna  ord.  to  mid   78  «  83  0 

good  mid.  to  Bne....~  S3  6  36  0 

Java . - ~  60  0  88  0 

Singapore.ordtogoodord  54  0  73  0 

Samatra  and  Pada^ig  ...  54  0  72  0 

Madras  and  Tellivheny  65  0  96  (i 

MalabarandMysoro..._  67  0  96  0 

St  Domingo 60  0  74  0 

BrasU,  washed  —  71  C  80  0 

good  and  fine  ord 64  0  70  0 

common  to  real  crd  ...  52  0  63  0 

Costa  Rica -...  61  9  86  0 

Havana  and  Cuba ,   60  0  86  fl 

Porto  BIco  &  La  Gnayra  61  9  84  0 
Drugs  and  Dyes  dnty  rre« 

Aloes,  riarbadoes...pcwt  60  0  300  0 

Algol,  Bologna 90  0  95  0 

Bark.Peruvian,  pale.p  lb    1  3  2  0 

Quercitron percwt    6  6  9  0 

Camphor,  unrefined 125  0  130  0 

Castol  oil,  good  pale  p  lb    0  6§    0  7 

Saffron 32  0  34  0 

GOCUINEAI. 

TeneriBa  .-.-...perlb    2  11  3  8 

Mexican — 3  0  3  8 

Lao  Die— good  to  fine.    1  11  2  1 

TuaHEKIO 

Bengal  . ..—...percwt  26  0  0  0 

Madras    _...— 18  6  22  0 

China  27  0  32  0 

TE»a  JiroKicA,  Catch  24  6  25  6 

Gambler 0  0  0  0 

Dynwooda  duty  free     £  s  £  s 

EaiziL  Woo»  .-per  ton  60  0  70  0 

FOSTIO,  Cuba 8  10  9  10 

Jamaica ~ 5  10  6  10 

LOQWOOD,  Cam; eachy...    9  0  10  19 

Jamaica 3  10  3  15 

Red  SAUl«DEaB...».....M     4  15  5  5 

giPAK  Wood -    7  10  15  5 

EySfB— French 120    43  9d    616,' 

IFrult— Alhoncs                  8  d  8  d 

Jordan,  duty  free,n8wl25  0  180  0 

Barbtryaweet  52  0  0  0 

Bitter  48  0  0 

CoaaAnts,  dnty  7s  per  cwt 

Patras,  new  _...  20  0  26  0 

Vostizza,  new    27  0  36  0 

Island,  new ~ 23  0  32  0 

Gulf,  new  „ 28  0  35  0 

Figs,  duty  7a  per  cwt 

Turkey  ...  t>ercwt dp  34  0  7D  0 

Plums,  duty  7a  per  cwt 

French,  bottled 70  0  130  0 

German   20  0  0  0 

PanKEs,dnty73newd  p  20  0  23  0 

Raisins,  duty  7s  per  cwt 

Valencia,  new  ...__  38  0  46  0 

Muscatel 35  0  116  0 

Smyrna.rcd&Chesme  29  0  33  0 

Sultana  ...._ 33  0  43  0 

Oeakges                            b  d  8  d 
St  Michael,  1st  qaality, 

large  boi 0  0  0  0 

Do.  2nd  quaUty 0  0  0  0 

Valencia 24  6  30  0 

Lisbon  &  St  Ubes,  Ich  21  6  27  0 

Sicily ~.M  per  box  11  6  13  6 

LlHOVS 

Messina per  case  19  0  21  0 

Barcelona  nuts...per  bag  30  0  80  6 

Spanish  nuts p  br     0  0  0  0 

Brazil  nuts 39  0  43  0 

Cohor  nuts per  100  16  0  SO  0 

riax  duty  free                   £  •  £  a 

Riga  K  per  ton  64  0  66  0 

—    W  F  P  K 68  0  70  0 

St  Petersburg,  12-head...    0  0  0  0 

—            9-head       0  0  0  0 

Egyptian,  govt  dressed      58  0  70  0 

—       native  ditto       27  0  30  0 

Hemp  dnty  free 

St  Ptrsbg,  clean,  per  ton  28  0  30  0 

outshot    ..  . ...  28  0  0  0 

half-clean  _  27  10  0  0 

Riga,  P.hina  _._    0  0  0  0 

Manilla   .,..„ 28  0  44  0 

East  Indian  Sann ^  23  0  30  0 

China  grass 47  0  48  0 

Jnte „ 14  10  29  10 

rejections 13  0  14  0 

cuttings   _.    8  10  9  0 

Coir— Yam,  good  &  fine  30  0  60  0 

ord  to  fair  20  0  29  0 

fibre  23  10  32  0 

fope  22  0  30  0 

Jnnk 18  0  53  0 


HIDES— Ox  and  Cow,  plb  s  d  s  d 
B.  A.and  M.  Vid.drj  0  6  0  9 
Do  &  R.  Grande,  saltd    0    4      0    5| 

Brazil,  dry 0    5i    0    7 

drysalted _ 0    4J     0    5} 

Drysalted  Mauritius 0    4}    0    5 

Rio,  dry  Rio  Grande    .«     0    6i    0     8J 

West  Coast  hides 0    6      0    7 

Cape,  salted 0    31    0    S^ 

Au.stralian  „     0    24    0    Sf 

New  York  ..._._ 0    3^    0    31 

Ea.?t  India  _...—    0    4      10 

Kips,  Russia  „.  ..„     0     9       1     Oi 

S  America  Horse,  p  hide    6    6    11    6 
Indigo  dnty  free 

Bengal perlb    16      8    8 

Oude   ._ -~.»    2    0      6    6 

Madras    .,.—... 10      6    6 

Kurpah  „ „     16      7    8 

Manilla «.....„     10      4    0 

Leather  per  lb 

Crop  hides 30  to  45  lb    0  llj    1    4J 

do        50        65     1     4       19 

English    Butts  16       24    1    2      2    0 
do  28       36     1     4J     2     7 

Foreign     Bntts  16       25    0  llj    1  11 
do  28        86     0  llj     2     3 

Calf  Skins .__  28       3S    1    8      2    4 
do  40        60     1     7       2    4 

do  80      100     1     2       1  10 

Dressinj(  Hides ™_    0  llj    I    8 

Shave'i       do    _    10      14 

Hortd  Hides,  English...     0  10      11 

do     Spanish,  per  bids    6    0    17    0 

Kips,  Petersburg,  per  lb    12      19 

do    East  India  0    7      in 

Hetals— CoprEB  per  ton  £  g  £  j 
Sheating,  bolts,  acc...  95    0    96    0 

Bottoms _...10O    0  105    0 

Old   .- _  63     0     84     0 

Tough  cake    „  91    0    92    0 

Best  select „  92    0    93    0 

Iron,  per  ton  £    8      £    s 

Bars,  &c.,  British 710      715 

Nail  rods „.„.„    8  10      9    0 

Hoops _ 9  10    10    6 

Sheets...  .— ._ _    9  10    10  10 

Pig,  No.  1,  Wales.-...     3     0      4     0 

Bars    _     0  15      7    0 

Ralls _„..,    6  15      75 

Pig,  No  1,  Clyde  2  14     2  16 

Swedish  12  10      0    0 

tEAD,  perton— Eng.plg  19  10    20    0 

sheet    ...-. 20  15      0    0 

red  lead  — 21    5      0    0 

white  do.  ....—„._  27     0     28     0 

patent  shot— 22  15      0    0 

Spanisn  pig    —  19    0      0    0 

Steel,  Swcdishin  kegs..  15    5    15  10 

in  faggot „_  17    0      0    0 

Spxltee,  for  per  ton_.  20  10      0    0 
Tim 
English  blocki,  pton  97    0      0    0 
bars  In  barrels  .»...  98    0     0    0 

Refined  — 101    0      0    0 

Banca — ...  99    0      0    0 

Straits 93  10      0    0 

Tin  Plates,  per  box       s     d      a    d 
Charcoal,  I C. _...—...  27     0     23     6 

Coke,        I  C.~ „  23    0    24    0 

Uolasses  duty  3s  Cd. 

British,  W.  I per  cwt  15    0    16    6 

Foreign   ._.„ _  14    6    16    0 

East  India  _  14    0    15    0 

Oils— Fish  £    »    £     • 

Sperm -  per  tun  91    0    95    0 

Head  matter  ....» 88    0    90    0 

South  Sea »__  44    0      0    0 

Seal,  pale    48    0      0    0 

Cod 52    0      0    0 

East  India SO  10      0    0 

Olive,  Gallipoll . 52    0      0    0 

Sicily  49    0    50    0 

Palm per  ton  33    0    36  10 

Cocoa-nut .- „  40    0    43    0 

Rapeseed,  pale  (foreign)  43  10    44    0 

Linseed  -...„.._ 31  16    32    0 

Black  Sea  _ p  qr  Ha  Od    Oj  Od 

St  Petersbg  Morshank    0    0      0    0 
Do  cake  (Englisli)  p  ton  lo;  15s  IIJ  0« 

Do  Foreign 8  10    10  10 

Rape     do      „    6    0      6  10 

Petroleum — per  tun. 
Crude  Pennsylvania  ...  18  10    19    0 

Crude  Canadian 10  10      0    0 

Refined  per  gal  2s    Id    Os  0 

Provisions— Duty  Iree. 
Butter- Waterford  pcwll22sOdl248  Od 

Carlow ..„ 124    0     0    0 

Cork  4ths  new  ...._...101    0      0    0 

Limerick „H2    0  114    0 

Frlesland  fresh 112    0      0    0 

American  new  .„ 116    0      0    0 

Jersey _  96    OHO    0 

Bacon,  singed— Waterf.  71    6      0    0 

Hamburg    61    0    62    0 

Hams— York 80    0    90    0 

Irish— ...„..„.„ 76    0    SO    0 

Lard— Wateriord  &  Li- 
merick bladder 72    0    74    0 

Cork  and  Belfast  do...  0  0  0  0 
Firkin  and  ke.t  Irish  64  0  0  0 
American  &  Canadian  0  0  0  0 
Cask  do  do  50    0    64    0 

Pork— Amer.ACan.p.b  90    0      0    0 
Beef— Amer.  <k  Can.  p  tc  98    0  112    0 

Cheese— Edam eo    0    62    0 

Gonda  ....„.„..._.„..,  48    0    54    0 

Canter 18    0    22    0 

American   ._._,..—._  CO    0    68    0 
Rice  dnty  free 

CfTolina    percwt  35    0    46    0 

Bengal,  yellow  &  white    9    0    15    6 

Madras    ._ —    9    0    12    0 

Java  and  Manilla 10    0    21    0 

BaKO  dnty  iU  per  cwt 
Pearl  ._„.._.„...per  cwt  17    6    23    0 


28 
28 
31 
IS 

38 
48 
70 
70 
20 
68 
74 
14 
13 
45 
8 

26 

20  0 
25  0 
24     6 


Saltpetre.  s   d 

Bengal  per  cwt  27    0 

Bombay  and  Scinde  22    0 

English,  refined 33    6 

NtTBATK  op  Soda.,.  ..«.,.  14    0 
Sbeds 

Caraway per  cwt  3i6 

Canary ^ per  qr  44 

Clover,  red  — ...per  cwi  60 

white  ... -. »..«  45 

Coriander  — ._ ~  24 

Linseed,  foreign  per  qr  64 

English  ._ _  65 

Mustard,  br    p  bush  11 

white 11 

Rape,  per  last  of  10  qr»  Jiii 
SUbduty  free  s 

Snrdah „.per  Ib  23 

Cossimbuzar  -  16 

Gonataa  ^ 16 

Comercolly -..—...  16 

Bealeah,  &c.  —.-....»     0 

China,  Taatlee   _...  23 

Taysaam .— ...  18 

Canton — 18 

Thrown   0 

Raws- White  Nov!  .._.  38 

Fossombrone -•  S3 

Bologna  —....«    0 

Roya;s _     0 

Trento _.«...._  31 

Milan  . 31 

Oeoanzineb 

Piedmont,  22-24    38 

Do  24-28    38 

Milan  &Bergam, 18-22  37 

Do.  22-24  37 

Do.  24-28 

Do.  28-32     0 

TiAMs-Milan,  22-24  _.  34 

Do.  24-28  ._  34 

Bbctias— Short  reel   ...    0 

Long  do  »....—    0 

Patent  do   ~._ 37 

Pebsians    «...  16 

Sploes,  in  bond— Feppee,  duty  6d 

Malabar    . per  Ib    0    4      0  4} 

Eastern    « .—    0    " 

White  .. 0 

Pimento,  duty  free 

mid  and  good  ...per  lb    0    3i    0  3i 
CiNMAHOM,  duty  free 
Ceylon,  1,  2,  3 
Malabar  &  Telllcbery 
Cassia  Lighea.    duty 

free    per  cwt   76    0    88    0 

Cloves,  duty  free 
Amboyna    and    Ben- 

coolen  ...—.-per  lb    0    4J 
Bonrbon  and  Zanzibar    0    3 
diNQEE,  duty  free 
East  India  com.  p  cwt  23    0    25    0 
Do.        Cochin  and 

Calient.--.....,. 58    0  130    0 

African    — . .  36    0    38    0 

Mack,  duly  free  ...per  lb    0  10     3    4 

H.DTMEas,  dnty  free... p  ib    0  10      4    2 

Spirits  Rum  duty  10s  2d  per  gaL 

Jamaica,  per  gal.,  bond 

15  to  25  0  P.—  ....      2    8      a  10 

30  to  35     —-.-..„.-     3032 

fine  mark 4    6      6    0 

Deuierara,       prDof 1 

Leeward  Island  — 1 


0 
28 
25 
22 

0 
40 
34 

0 

0 
33 
83 

40 

40 

40 

40 

40 

0 

36 

36 

0 

0 

40 

19 


3 

6i 


, 1     0 

0  10 


0  3i 
X    2 


2  10 
1     4 


1     S 
0  3} 


East  India 
Foreign 
Brandy,  dnty  10s  5d  p  gal 

Vintage  of  | 
iBt  brands-^ 

in  hhda 


10s  5d  p  gal 
(•1864.-.- 

')1863._-. 

''")  1862 ...... 

(.1860.,  .. 


Geneva,  common -...,    2    0      2 

Fine 2     4       2 

Corn  spirits, pfdntypaid...  11    8      0 

Spirits  f.o.b.    Exportation    14      18 

Malt  spirits,  duty  paid...  12    6    13    6 

Sugar— Duty— refined,  12s  lOd ;  white 

clayed,  11a  8d;  yellow,  10s  6d;  brown, 

9s  4d ;    brown  qualities,  8s  2d ;    cane 

juice,  6a  7d ;  molasses.  3s  6d  per  cwt 

8     d     s     d 
Britis'nplantatlon.yellow  22    0    27    6 

brown  ....-...- ».  19    0 

Mauritius,  yellow —  21    6 

brown  —...-. -.  IG    6 

Bengal,crys.,good  yellow 

and  white 24    6 

Benares,  grey  &  white  22    0 

Date,  yellow  and  grey  19    6 

oi'd  to  fine  brown 14    6 

Penung,  grey  and  white  21    0 

brown  and  yellow    .„  16    6 
Madras,  grny  yel&whlte  22    0 

brown  and  soft  yellow  16 

Jaggery  16 

Slam  and  China  white...  23 

brown  and  yellow 15 

Manilla,  clayed....- 19 

muscovado— „-,  17 

Java,  grey  and  white.-  25 

brown  and  ye-Jow...  ^  17 
Havana,  white  „  27 

brown  and  yellow,-.-  18 
Bahia,  grey  and  white.,,  22 

brown  — 18 

Pernam&Paraiba,  white  23 

brown  and  yellow...-,  13 
For.Mns.lowtofine  grocy  22 

brown— -  19 

Repined — For  consumption 
8  to  10  lb  loaves.--.-..-  60 

12  tol4  lb  loaves  „... 48 

Tltlers,  22  to  24  lb  — .-  48 
Lumps, 45  lb  —»•-....-•  43 
Wet  crushed  »-....—-.  39 

Pieces — .  31 

BMtirds-. -..-......  26 

Treacle  -....„ -.  1^ 


27 
21 

28 
27 
23 
19 
26 
23 
27 
19 
17 
26 
23 
20 
18 
27 
24 
30 
27 
26 
21 
26 
22 
27 
21 

0 
0 

6  44 
3  43 
0  40 
0  38 
6  30 
8    18 


SUGAR— Rep.  continued     s  d 

For  export,  tree  o  n  board, 

Turkey  oavo^,  1  to  4  lb.  45  0 

61b  loaves.- 36  6 

10  1b     do —  35  0 

141b    do.    0  0 

Tltlers,  22  to  23  lb  .--.  32  6 

Lumps,  40  to  45  lb ,  .    0  0 

Crushed  - _.„.  31  6 

Bastards -     0  0 

Treacle    , 15  6 

Dutch,  refined,  t.o.  b.  In  Holland 

6  1blo»va3 37  0 

101b  do      -  36  0 

Superfine  crushed 80  6 

No.  1,  crushed 29  9 

No.  2    _  29  6 

Belgian  refined,  f.  0.  b.  at  Antwerp. 


8  to  10  lb  loaves ,„    0 

Crashed,  1 0 

Tallow— Duty  free 
N.  Amer.  melted,  p  cwt    0 
St  Petersburg,  Isl  Y  C  40 

Tar— Stockholm,  p  brl—  16 
Arcaangel  «.„ 18 

Tea— duty  Is  per  lb. 
Congou,  low 0 


8i    0    9{ 


common    0  10      0  llj 


75 

70 
56 
95 
70 
55 
90 
0  120 
0  120 
0  2C0 
0  250 
0  105 


H 

28  I 


0  240 

0     65 


ra.  sir.  to  sir.  hk.  If.  ...     1 

fine  and  Pekoe  kinds...    1 

Souchong 1 

Pekoe,  flowery    1 

Orange 1 

Scented 1 

Scented  Caper 0 

Oolong  1 

Twankay  common 0  10 

Hyson  kind 1     0 

skin    0    8S 

Young  Ily.son 0  11 

Canton  ..". 0    9 

Ping  Sut-y  and  Moyune...    1    6 

Guiipowdtr 1    2 

Tlmber-Dutyls-Timber 
A  Hewn  Wood — Dantzlc 
andMemelfir... per  load  50 

Riga  fir   — 65 

Swedish  fir 48 

Canada  red  pine 70 

—  yellowplne,large  55 

—  —     .imall  60 
N.BrnswkJtCauBd.piue  80 

Quebec  oak  105 

Baltic  oak  - 60 

African  oak  140 

Indian  teake  230 

Wainscot  logs  18  ft  each  70 

Deals&Sawnitl'repareilWood  dy2»  p  load 
Norway,  Potorsbgst,.ndJilO    0    13   0 

Swedish 9    0    11    0 

Russian  11  10    14  10 

Finland   8     0    10  10 

Canada  Ijt  pine 16  10    20  10 

—  2nd  -,.„  11  10     14     0 

American  spruce 7  15 

Dantzlc  deck,  eacl 14s   0 

Staves  duty  Is  per  load 

Baltic,  pennlUe flSO 

Quebec,  per  standard  do.  60 
Tobacco  dy  33  p  IliSiSpct 

Maryland,  per  ib,  bond 

Virginia  leaf 

—  stript... 

Kentucky  leaf — .- 

—  stript  ....-.- 
Megrohead . . d j4p  or  4s6d 
ColumbiftT]  'f.dy3s&5pc 
Havana  .- 

—  cigars.bdduty  5i 
Turpentine— Per  cwt. 

American  Spirits,  wthcks  70 

French  do 58 

Hough 15 

Wool — English — Per  pack  of  240  lbs. 
Fleeces  So.  Down  hogs  £20    0    21    0 

llaU-brcd  hogs  20 

Kent  flcccus 20 

S.  Dwn  ewes  &  wthers  13 

Leicestt-rdo 20 

Sorts — Clothing,  picklck  22 
Pr  me  and  picklock..  £0 

Choice  19 

Super   18 

Combms— Wethr  mat  20  10 

Picklock  18  10 

Common  17    0 

Hog  matching 23     0 

Pick  otk  matching...  18  10 

Super  do        ...  17    0 

Colonial —  8    d 

Sydney— Lambs 1    2 

Scoured,  &c 1     2 

Unwashed  0    7 

Locks  and  pieces  ...    0  11 

Slipe  and  skin 1    1 

Port  I'hili  -Lambs ...    1    4 

Scoured,  &c 12      2    7 

Unwashed  0    7      12 

Locks  and  pieces   ...    1    0      18 
8.  Austrulian — Lambs    13      1  10 

Scoured,  &c 13       2     0 

Unwashed  0    6      11 

Locks  and  pieces   ...    1    3      15 
V.  D.  Land— Lambs...    13      2    1 

Scoured,  &c 14       1  10 

Unwastied  0    7       10 

Locks  and  pieces   ...    1    2      17 
Cape  G.  Hope— Fleeces    Oil      2    0 

I,ambs 0  11      18 

Scoured,  &c 0  11      2    0 

Unwashed   0    7i    0  lOj 

Wine  duty  Is  and  23  Od  per  gallon 

£     8      £    B 

Port per  pipe  24    0    80    0 

Claret  hhds    6    0    70    0 

Sherry  butt  10    0  180    0 

Madeira pipe  4U    0  106    ( 


0 
0 
1 
0 
1 
2 
0 
1 
6  0 

0 
6 

0 


20  10 

21  0 

19  0 
21  0 

23  0 

20  10 
19  10 

18  10 

21  0 

19  10 

18  0 

24  0 

19  10 
19  0 

B  d 

1  11 

2  6 
1  0 
1  7 
1  8 
2 
2 
1 
1 
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STATE KENT 

Of  Imports.  Export?,  and  Homo  Consumption  of  the  followinp  articlesin  the  17 
weeks  cmlinj?  April  29. 1865  showiHi,*  the  Stock  on  April  29,  compared  with  the 
corresponding  period  of  1864. 

FOUTlfE  PORT  OFf^OWnON. 
I«C~  Of  those  articles  ilntyfree,  the  deliycrics  for  Exportationare  iaclndednnder 
thshead  Home  Consnmption. 


EAST  AND  WEST  INDIAN  PRODUCE,  &e. 

SUGAR. 

Imported. 

Exported. 

Home  Consump. 

8tocK. 

PUntatlon. 

•Wtstlndla... 
Manritius  ... 
Bengal  &Pg 
Madras 

1864 
tons 
18019 

onoi 

442 

.".ISO 

1865 
tons 
21129 
10272 
3767 
6795 

IMA 

tens 

75 

158 

44 

178 

1865 
tons 
773 
1453 
1320 
448 

1864 
tons 
20770 
7783 
1003 
38C8 

1865 
tons 
34633 
11012 
4049 
1901 

1364 
tons 

8106 

13713 

979 

4468 

1865 
tons 
9822 
9575 
10833 
8454 

Total  UP. 

Foreijpi. 

Slam.Ac 

CnbaJkHav. 

Brazil 

P.  Rico.  Ac. 
Beetroot 

30643 

40963 

455 

3994 

33484 

51.')95 

27825 

38l'84 

3675 
2072 
1674 
678 
785 

8612 

2735 

192 

1165 

816 

1095 

64 

223 

298 

4677 

242 

984 

3581 
5409 
2041 
3906 
328 

3017 
9363 
•864 
6327 
95 

20021 
8920 
1868 

•4099 
457 

18726 

17192 

2!40 

6665 

TotalFrgn 

8884 

12694 

2198 

6101 

16865 

18666 

30365 

44S22 

Grand  Total. 

39532 

63657 

26.53 

10095 

49549 

70J61 

63690 

83608 

PRICE  OF  SUGARS. 
The  aTernge  prices  of  Brown  or  Muscovado  Sugar,  exclnsiTe  of  the  duties. 

s    d 
From  Britfiih  PoasenftforBtn  America No  return 

—  —         Mauritius — 

—  —         Kiist  Indies .. ,,   — 

The  average  price  of  the  above  is  — 


Impr 

rted. 

Exported. 

Rome  C 

onaurap. 

Stock. 

IiIOLASSES 

Westlndia 
Foreign  ... 

1864 
tons 
2240 
254 

2494 

1865 
tons 
748 
302 

1050 

1864 
tons 
446 

1 

1865 
tons 
285 
51 

1864 
tons 
615 
246 

1865 
tons 
1001 
143 

1864 
tons 
2783 
655 

1865 

tons 

901 

688 

Total ... 

447 

336 

1060 

1143 

3438 

1.589 

MELADO... 

... 

67 

11 

153 

193 

198 

147 

West  India.. 
East  India... 
Foreign .. 

Vatted  .. 


I     Exported  and     i 
Imported.       idelivercd  to  Vat,  i  Home  Consump. 


srals     j  pals 

866755;  916380 

83205i       63090. 

48420,   65^30| 

540090  539325; 


s*als         pals 

389 '96  499960 
367201  92205 
78750  49725 
Exported. 

450585|     490185 


Stock. 


pals  sals         pals    '    trals 

615060,  012990;  21^6430  1609650 

1080,  702O;     198450    171055 

18360  1126,     249166    130050 


62830 


43516     S27715    457380 


Total ...    1628470'  1584225      956350    1132065      687330      664660    3101760  2368136 


COCOA -Owts. 


B.f:anUtlon 
Foreign 

7897 
8462 

6444  1 
3193  j 

4498 
1738 

2634  1     16932 
1042  1       2008 

14776 
2308 

1235S 
12792 

5603 
12941 

Total ... 

16359 

9437  1 

6236 

4276  1     18940 

17144 

251.50 

17644 

COFF 

BE— Tona. 

West  India., 

Ceylon  

East  India... 

Hocha 

Braiil 

Other  Forgn 

Total .. 


142 

394 

104 

185 

102 

84 

231 

6043 

6396 

4680 

4.326 

3826 

2786 

8931 

626 

1598 

670 

1341 

681 

1171 

1192 

151 

177 

171 

114 

278 

89 

465 

2020 

1076 

1070 

1204 

78 

89 

2125 

65 

132 

77 

142 

207 

222 

338 

8968 

9771 

C67B 

7372 

5172 

4441 

8282 

339 
4421 
2240 

209 
1380 

366 


RICE 


tons 
20726 


tons 
22)25  I 


tons 
30413 


tons 
21006 


tons    I 
46267 


5955 

tons 
42344 


PEPPER. 

tons 
190 
1612 

tons 
119 
SlOO 

tons 
21 
1161 

tona 
16 
1112 

tons 
160 
836 

tons 
133 

609 

tona 
689 

2418 

Pkps 

2618 
622 
6873 
3415 

bags 
43189 

tons 

Black 

3878 

IIUTME08. 

Do.  Wild.. 

CAS.  LIG... 

CINNAMON 

pkits 

705 

9 

3703 

8000 

pkps 
973 

1086C 
3766 

pkgs 

pkga 

pkKs 
1167 

4414 

2779 

pkes 
724 

7848 
2443 

pkprs 

3470 

511 

9464 

3680 

PIMENTO.. 

haps 
3S739 

;    baea 
13062 

baga 

baga 

basra 
10863 

ban 

6083 

baps 

4069S 

RAW  M 

WERIA 

US,  I>YE 

STUFFS 

<!sc. 

COCHNEAL 

serons 

4178 

serons 
3689 

serons 

seroHS 

serons 

6098 

serons 
4699 

serons 
6657 

serons 
6180 

LAC  DYE... 

chests 
1334 

chests 
1436 

chests 

chests 

chests 

2007 

chests 

l(i30 

chests 
5330 

cheats 
6904 

LOGWOOD 
FUSTIC 

tons 
2203 
«05 

tons 
2304 
1349 

tona 

tons 

tons 
2300 
676 

tons 

3427 

893 

tons 
4770 
241 

tons 
3273 
866 

INUIUtl. 

EaallndU... 

chests 
4644 

chests 
4151 

chests  1  clieau 
1 

chests 
7402 

chests 

7383 

chests 

19648 

cheats 
20438 

Spanish..,.,, 

serons 
5009 

aeromft 
8238 

serons  \  serons 

serons 
1746 

serons 
3S75 

serons 
4172 

aerons 

5798 

SAI.Tl'ETKE 

Nitrate    of 
Potass  .. 


Nitrate    of 
sioda  


tons     I    tona 
4108  I       19S8 

10S7  I       1481 


tons 
4207 


1772 


Cons 
4033 


tons 

7068 


tons 
5362 


844 


bales 

bales 

America  ... 

642 

Brazil    

206 

138 

E.  Iidln..fcc. 

117930 

88451 

HverpooLall 

kinds 

703085 

645301 

Total   ..^ 

821749 

730S90 

COTTON. 


107682 


91531 


bales 
.542 
294 

78716 


bales 
19 
40 

87548 


472320  !  486160 


107682        91531  ,'  6il871      678767 


KAILWAY  C.VLLS  FOR  MAY. 


Date 
due. 

Gt  Northern,  782,990!  New 

Stock  issued  at  25  pm    ...  15     ., 

Great  Western,  l,000,000i  5 
per  cent.  Preference,  1865  15    . 

Imperial  Mextran  10    . 

Lancishirc  &  Yi^rksh.  52  sh.     1     . 

Lond-'ii  and  South-Western 
5C9,7882  4}  per  cent.  Pref.     1    . 


Amount  per  share. 
Already 


paid. 
£    B    d 


CalL 


60  pr  ct    ...    20  pr  ct. 


bales  I    bales 

"2  '       105 
76S97      101026 

414460     620160 

491369      621261 


20  pr  ct. 
4  0  0 
deposit. 

deposit. 


30  pr  ct 
8  0  0 
10    0 

50  pr  ct. 


Number 
of  Sliarea. 


..  136,000 
,..     60,;6S 


Amount 
£ 

284,879 

300,000 

40.5,0(K) 

00,765 

284,879 


Total  ^~^^^^^^^™^^^^^^^^^^^™^^  1,233,513 

EPITOME    OP    RAILWAY    NEWS. 


1863.        Increase.     Deer. 

dola  ilols.         dola. 

1,114,508  ...  126,118 

349,802 4,574 

011,297  ...  275,244 

132,896  ...  2S,857 


TnAFFic  Bbtcrxs. — T)io  traffic  receipts  of  railways  in  the  United 
Kingdom  amounted,  for  the  week  ending  the  22nd  of  .\pril,  on  11,8+1 
miles,  to  G57,.'!10/,  and  for  the  corresponding  week  of  last  year,  on  11,490 
miles,  to  (>14,776/,  showing  an  increase  of  351  mUes,  and  of  42..">:i4/ 
in  the  receipts.  The  gross  receipts  on  the  14  principal  railways 
amounted,  in  the  aggi'egate,  on  8,374  miles,  to  535,005/.  and  for  the 
corresponding  week  of  1864,  on  8,0'J7  miles,  to  500,048/,  showing 
an  increase  of  277  miles,  and  of  35,017/. 

Annexed  are  the  traffic  returns  of  certain  of  the  American  railways 
for  March : — 

Miles  open.      16C4. 
dols. 

F.rie    797  ...  1,240,620 

Michigan  Central   329  ...      344,2.'8 

Pittaburcb.  Fort  Wayne,  &  Chicago  467  ...      880,541 
Tole<lo  and  Wabash 242  ...      156,7.53 

RAILWAY  ANiTmINING^  SHARE  31 ARKETS. 
LONDON. 

Monday,  May  1. — The  Stock  Exchange  having  been  closed  to  day,  noi 
business  ■was  transacted  in  the  railway  share  market. 

Tuesday,  May  2. — In  the  share  market  to-day  the  actiml  transactions 
were  few,  and  English  railways  were  rather  disposed  to  weakne.s8  at  the 
close ;  banks,  Canadian  railways,  and  American  securities  were,  how- 
ever, firm,  and  the  other  descriptions  showed  no  material  average  change. 
Of  the  English  lines,  South-Westem  alone  showed  an  advance  of  J ; 
Caledonian,  Lancashire,  and  Yorkshire,  North  Western,  and  Jlidland 
relapsed  ^  each :  and  Groat  Northern  (A  stock).  North  British  (Edin- 
burgh, Perth,  &c.),  North-E.Tsteru  (Berwick),  ditto  (Leeds),  and  ditto 
(York)  declined  J  each,  South-Eastom  and  Great  Western  ^  each,  ditto 
(South  Wales)  ^,  and  Jlotropolitim  a  further  ^.  In  colonial,  Gr-ind 
Trunk  of  Canada  (1st  preference  defeiTcd)  improved  3,  ditto  (2nd  pra- 
feroncc  deferred)  1^,  .and  Groat  Indian  Peninsula  J.  In  foreign,  Paris 
and  Mediterranean  receded  1,  and  Paris  and  Orleans  ^.  In  American, 
the  four  descriptions  of  Atlantic  and  Great  Western  advanced  1  each, 
Virginia  (0  per  cent.)  further  2,  Erie  sliares  (paid-up)  a  further  1,  and 
United  States  (5-20)  further  3  ;  and  Illinois  Central  shares  relapsed  J. 
In  British  mines,  Vigra  improved  1,  Tin  Croft  J,  and  East  Lovell  further 
1^ ;  and  Great  Wheal  Vor  declined  ^.  East  Grenville.  Great  South 
Tolgns,  and  Marke  Valley  ^  each,  and  E.a8t  Wieal  Russell  a  further  1. 
In  foreign  mines  no  alteration  appears  in  the    closing  quotations. 

Wednesday,  Jlay  3. — In  the  share  markethto-day  there  was  no  re- 
covery of  animation,  and  the  principal  Engliss  r.tilways  and  American 
securities  were  further  depreciated,  but  bank  were  firmer,  and  in  the 
other  descriptions  there  was  no  miatcrial  average  change.  Of  the  Eng- 
lish lines,  Brighton  and  Great  Northern  declined  J  each,  ditto  (A  stock) 
further  1^,  Metropolitan  (new)  1,  ditto  (stock)  further  3^  Caledonian, 
North-Westem,  Midland,  North-Ejistem  (Berwick),  ditto  (Leeds),  and 
South-Eastern  a  further  ^  each,  and  Great  Western  a  further  ^.  In 
colonial.  Great  Indian  Peninsula  relapsed  ^,  and  East  Indian  declined  J, 
In  foreign,  Pemambuco  improved  ^,  and  Groat  Luxembourg  jt ;  and 
Western  and  North-Wostorn  of  France  receded  ^,  Namur  and  Liege  and 
Lombardo-Venetian  J  oacli,  and  Paris  and  Orleans  a  further  ^.  In 
American,  Erie  shares  (paid-up)  further  improved  4  United  States 
(5-20)  relapsed  li  and  Illinois  Central  shares  further  declined  A  hi 
British  mines.  Great  Laxey  and  West  Caradon  advanced  1  each,  Ea»t 
Gunnislake  j,  and  East  Lovell  a  further  1 ;  and  North  Roskear  receded 
1,  Great  AMieal  Vor  a  further  1,  and  E.ast  Wheal  Russell  a  further  J. 
In  foreign  mines.  United  Mexican  improved  ^. 

TuuKSDAY,  May  4. — In  the  share  market  to-day  there  was  again  a 
rather  general  tendency  towards  depreciation,  which  chiefly  affected 
English  railways!,  of  which  South-Wcstern  alone  improved  ^ ;  and 
Shropshire  Union,  and  Great  Western  (Oxford),  and  Midland  (Birming- 
ham and  Derby)  declined  1  eiich,  ditto  (original),  Cijedonian,  and  Great 
Northern  a  further  1  each,  North  Staffordshire  and  North-Eastera 
(York)  i  each,  ditto  (Berwick),  ditto  (Leeds),  Metropolitan,  and  South- 
Eastem  a  fmthcr  A  oiich,  and  Lancashire  and  Yorksliiro  and  North- 
Westem  a  further  J  each.  Colonial  .are  without  alteration.  In  foreign, 
Pemambuco  further  improved  J,  and  Great  Luxembourg  ^  ;  and 
Eastern  of  France,  Paris  and  Meditemmoan,  and  Lemborg-Czernowitz 
declined  j  each,  B.ahia  |,  and  Dutch-Rhenish  and  West  Flanders  J  each. 
In  American,  Atl.antic  and  Great  Western  (Pennsylvania,  Ist  mortgage) 
aidv.anced  2,  and  ditto  (all  other  descriptionsi)  1  each;  and  United 
States  (5-20)  further  declined  3,  juj^  Dlinois  Central  shares  i.  In 
British  mines.  East  Lovell  relapsed  J.  In  foreign  mines,  St  John  del 
Rey  improved  1. 

Fbiday,  May  o.— In  the  railway  share  market  to-day  there  has  been 
rather  more  animation,  and  prices  have  shown  more  firmness.  Bristol 
and  Exoter  have  .advanced  XI  10s ;  Metropolitan,  £1;  North-Westem, 
Midland,  and  South-Eastom,  each  10s;  and  Great  Eastern,  Great 
Westem,  and  Lancashire  .and  Yorkshire.  e.ach  5s.  Foreign  and  colonial 
lines  remain  without  any  material  alteration  as  regai-ds  prices.  Bank 
and  miscellaneous  shares  are  in  moderate  request,  at  .about  previous 
quotations. 
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THE  LATEST  OFFICIAL  PRICES  ARE  GIVES. 


No.   Of 

Shares 

or 
Stock. 

65600 
Stocs 
Stock 
3891 
2844S 
Stock 
12000 
Stocii 
Stoob 
Stock 
Stock 
Stock 

Stock 

Stock 
Stock 
Stock 
S'.ock 
Stjck 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 

22500 

Slock 
Stock 
20OCO 
i6000 
Stock 
Stock 
Stock 
<0937 
Stock 
Stock 
Stock 
340  JO 
81200 
10000 
Stock 

inooo 

Stock 
«500 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
217S4 
33270 
Stock 
Stock 
15000 


274s 
100 
100 
60 
20 
100 
25 
100 
100 
100 

too 

100 
100 


■^e. 


100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

l;iO 

100 

ISO 

100 

100 

100 

100 

100 

60 

25 

100 

100 

100 

25 

100 

100 

100 

25 

25 

25 

100 

10 

100 

10 

100 

100 

100 

100 

100 

100 

100 

100 

10 

10 

100 

100 

100 


2743 

too 

100 
60 
20 
100 
25 
100 
100 
IfO 
100 
100 

100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

loi 

100 
100 
100 
100 
100 
10 
100 
100 


ORDINARY  SHAKES 

AND  STOCKS. 

Name  of  Company. 


Biraiing.  WolT.  &  Stour  Valley 

Bristol  and  Extter.w...-^ 

Caledonian   

Cork  and  Bandon  •*.. 

Cornwall  '. 

Dublin  and  Belfast  Junction  ... 
Dundee,  Perth,  &  Aberdn  June. 

Edinburgh  and  Glasgow  

Glasgow  and  Sonth-Westcru  ... 
Great  Eastern,  Ordinal "  "took.. 

Do.  East  Anglian  Stock 

Great  North  of  Scotland   

r Great  Northern   

<     Do.  A  Stock 

X.     Do.  B  Stock 

Great  S  .utheru  &  Western  (I) 
Great  Western— Original 

Do.  Stour  Valley  guar.  Stk 

Do.  South  Wales 

Do.  West  Midland — Oxford... 

Do.  do.  Newport 

Do.  do.  Ilereford 

Lancashire  and  Yorkshire 

London  and  Blackwali  

London,  Brighton  &  South  Coast 
London,  Chatham,  and  Dover... 

London  and  North-Westcrn 

London  and  South-Western 

Manches.,  Slief.,  <t  Loncolnshire 

Metropolitan 

Metrop.  Dist.  (Prov.  Scrip  Cer.) 

Do.  do  ..." 

Midland 

Do.  Birmingham  and  Derby. .. 


94 
131 


lOO 
10 
100 
100 
100 
100 
100 
100 
100 
100 
10 
3 
00 
100 
100 


stock 
Stock 
7680 
18094 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
10000 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stocl; 
Stock 
Stock 
Stock 

Stock 


100 
100 
6i 
6i 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

so 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


Do.  i  Shares 

North  British 

Do.  Edinb.,  Perth,  &  Dundee. 
-North  Eastern— Berwick 

Do.  G.  N.  E.  Purchase  

Do.  Leeds 

Do.  Yorlt  

Do.  Carlisle 

Do.  Stockton  and  Darlington. 

Do.  18.58    

Do.  18G0  and  1861  

North  London 

Do.  New  1864  

North  Staffordsliire 

North  and  S.-Westem  Junction 

Scottish  Central  

Scottish  N.  E.,  Aberdeen  Stock. 

Do.  Scottish  Midland  Stock... 

Shropshire  Union. 

South  Devon    

South  Eastern 

South  Yorkshire  and  River  Dun 
Taff  Vale  

Do.  B ; 

Do.  C 

Vale  of  Neath 

Watcrford  and  Kilkenny  .... 
West  Cornwall   


0 
64 
16j 
91 
107 
463 


130t 

146 

132 
87 
''H 

"ei" 

62 

47j 
103 
12U 

88 
106S 

42 
121| 

98.5 

6U 
137} 
100 

19J 
134  i 
106 


64J 
25 

109J 

"ei'i 
loij 


37 


24 
117 
6i 

78J 

Hi 
142 

50 

"eoj 

60J 
85 


PREFERENCE  SHARES. 


Stoci 

Stock 
Stock 
Stock 
Stock 

Stock 
Stock 
Stock 
Stock 
Stock 
3tock 


100 
100 
6} 
6t 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
TOO 
6 
100 
100- 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 


Bristol  and  Exeter 

Caledonian  lCi4i  per  cent 

Cork  and  Bandon  6J  per  cent.... 
Dundee,  Perth,  &  Aberd.  June. 
Glasgow  <fc  S.-W.  guar  5.  p  cent 
Great  Eastern,  E.  C.  Ext.  No.  1 

Do.  No.  2  

Do.  6  per  cent.  Preference  ... 

Do.  Norfolk  6  per  ct  Ext.  1846 

Do.  5i  do.  Preference  184" 

Do.  5  do.  Wav.  Val.  1847 

Do.  Eastern  Union  4  p  c  guar. 

Do.  East  Anglican  A,  5  p  cent 

Do.  B,  6  percent 

Do.  Great  Eastern  6  p  ct  Pref. 
Great  Northern,  5  per  cent  

Do.  6  p  c  Redeem.  atlOpcpm 

Do.  4i  per  cent  do  

Do.  5  pr  ct  do.  at  5  pr  ct  pm... 
Gt  South  &  Wst.  (Ireland)  4  p  c 
Gt  West  (Bks,  &  Hants  Ex)  6  p  c 

Do.  Preference  4i  per  cent 

Do.  Redeemable  4  per  cent 

Do.  Irredeemable  4  percent... 

Do.  5/  p  c  Redm.  Preference... 

Do.  Birmingham  guar.  Stock. 

Do.  Birmingham  Pref.  Stock., 

Do.  Chester  guarantee  Stock., 

Do.  8  per  cent  Pref.  Stock    .. 

Do.  5  per  cent  do    

Do.  S.  Wales  guar.  4  percent 

Do.  4J  per  cent  

Do,  5  per  cent 

DoW.M.— Oxf.  1st  gua.  Stock 

Do.  2nd  guarantee  Stock 

Do.  Newport  5  per  cent  pref. 
redeemable  at  6  pr  cent  pm 

Do.  perpetual  C  p  c  preference 
option  till  1866 

Do.  perpetual  6  per  cent,  with 

option  til  1860 

Lancashire  and  Yorkshire,  6 pet 

Do.  6  per  cent  (E.  Lancasliire 
London  and  Blackwali,  45  pcSl 
London  ard  Brighton,  5  per  cent 
guarantee  Stock  No.  1 

Do.  5  per  cent  do  No.  2 

Do.  G  per  cent  do 

Do.  5  per  cent  do  No.  4 

Do.  4i  per  cent  1858 

Do.  4  j  per  cent  do  1861 

Do.  7  p  cant.  Preference  Stock 


1664 


6t 
107  i 


90 


107 
105 
119J 


80.i 
103 
121 

985 
113 
108 
103 
107 

93 
6 

96 

"bT 

103 


124 
1185 


1205 

115 

133 
132 
94 

109 

109 

128} 

109 
97J 
075 

1475 


No.  of 
Shares 


Stock. 


Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
1723011 
Stock 
02S30 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
60872 
18000 
34000 
8000 
68600 
Stock 
Stock 
Stock 
20000 
40000 
Stock 
Stock 
Stock 
Stock 


<fi- 


Name  of  Compary. 


100  L.&  B.  6  per  ct  do.  (W.  E.  &C.P.) 
100  Do.  4pcSt.(divdef.  tilll865) 
lOiJ  Do.  4  per  cent.  Preference  ... 
100  London,  Chatham,  and  Dover... 
100  Lon.  &,  N.-W.,  Cov.  &  Nun.  5  p  c 
100  London  &  S.-Western,  7  per  cent 
100    Manch.,  Shef.,  aud  Lincohishire 

4J      Do.  6; 

100    100       Do.  3J  per  cent 

10  6  Do.  Redeemable  6  per  cent  .. 
100  100  Midland  Cons.  6  per  cent  Stock 
100  100  Do.  Con.  Bristol  &  Birm6pc 
00  100  Do.  45  per  cent  pref.  Stock  ... 
100    100       Do.  Leices.  &  Hitch.  4  p  c  Stk 

100   100   North  British  

100  100  Do.  New  guarantee  5  per  cent 
100  100  Do.  Edin.,  Perth,  *  Dun.4pc 
100  100  N.  E. — Consolidated  pref.  4  pr  ct 
100  100  Do.  45  per  cent,  redeemable ... 
100  100  Do.  Berwk.,G.N.B.4  pc  pref. 
26  10  D.>.  York,  Hull  &  Selby  Pure. 
26      2-J        Do.  Stcktn  &  Darin.,  A  6  p  ct 

26     26       Do.  B  6  per  cent 

25     25       Do.  C  6  per  cent 

20     20    North  StatforOshire 

100  100  Scottish  N.  E.  35  pr  ct  pref.  Stek 
100  100  Do.  Aberdeen  guar.  6  percent 
100  100  Do.  7  per  cent  pref.  Stock  . 
10s  lOs  South  Devon  Annuities  10s  . 
U6d  H6d  Sth-East— (Readng  Ann.  Ii6d) 

100    100       Do.  45  per  cent    

100    100       Do.  Fixed  45  per  cent 

100    100    SouthYork.  i:R.  Dun,  ipcgua. 
100    100    Waterford  and  Kllkennv  .... 


Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
10160 
Stock 
Stock 
Stock 
14000 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 

Stock 
Stock 
Stock 
Stock 
16862 

5391 
Stock 
Stock 
14.520 
16720 
Stock 
Stock 
23935 
Stock 
Stock 
Stock 

4460 


100 
100 
100 
100 
100 
100 
100 

25 
100 
100 
100 

60 
100 
100 
100 
100 
100 
100 
100 
65 
100 
100 
100 
100 

.50 

60 
100 
100 

25 

125 
100 
100 

10 
100 
100 
100 

10 


125 
85 


94 


1495 
124 

66 
65 


133 
100 
91 


100 
100 
100 
100 
100 
100 
100 

25 
100 
100 
100 

60 
100 
100 
100 
100 
100 
100 
100 

55 

100 
100 
100 
100 
60 
50 
100 
100 
25 
125 
100 
100 
7 
100 
100 
100 
10 


100 
80 
91 


loi 

275 
315 
32 
22 


101 
22 


90 
46 


Stock 

Stock 

S.ock 

Stock 

Stock 

Stock 

Stock 

Stock 

Slock 

Stock  100 

Stick  100 


Stock 
5000 
60000 
60000 
16000 
Stock 
Stock 
Stock 
Stock 
60000 
100000 
Stock 
Stock 
Stock 
Stock 
Stock 
Sto.k 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
68208 
8937 
Stock 


LINES  LEASED 
AT  FIXED  RENTALS. 

Birkenhead  

Buckinghamshire   

Chester  and  Holyhead  

Do.  55  per  cent 

Do.  5  per  cent 

Clydesdale  Junction 

East  Lincolnshire,  gua.  6  pr  cent 
Gloucester  and  Dean  Forest..., 
Gt  Eastern,  Newm.  Ac.  5  pr  cent 

Do.  E.  U.,  Harwich  4  pc  shares 

Do.  Woodbridge  Ext.  4  pr  cent 

Hull  and  Selby    

Lancaster  and  Carlisle 

London  and  Chatham  45  pr  cent 
London  and  Greenwich 

Do.  Preference 

fjondon.  Tilbury,  and  Southend. 
Lowestoft,  guarantee  4  per  cent 

Do.  6  per  cent 

anchester,  Buxton,  &  Matlock 

Midland  Bradford  

North  Devon,  Railway  &  Dock. 

Do.  A  Stock 

Do.  B  Stock.... 

Northern  and  Eastern,  6  pr  cent 

Dk>.  6  per  cent 

North-Western  Aperp  pref  6  pc 
Nctting.&Granth.  Rlwy.  &  Cnal, 
Preston  and  Wyre , 

Do.  5  Shares,  A  

Royston,  Hitchin,  and  Shepreth 
Shrewsbury  and  Hereford.... 

Do.  do   

South  Staffordshire 

Victoria  Station,  Pimlico  .... 

Wilts  and  Somerset  

Wimbledon  and  Croydon 


DEBENTURE  STOCKS. 

Great  Eastern 

Great  Northern   

GtWstn— W.  Mid.— Oxf.  45  pc 

Lancashire  and  Yorkshire 

London,  Brighton  ,&c 

London  and  North-Western.... 
London  and  South-Western.... 

Midland 

North  British,  E.  P.  and  U.  B. 

North  Eastern 

Scottish  North-Eaatern 


91 

65 
121 
112 
lOli 
131 


110 
2145 


101 
81 


92 


1115 
91 
43 


130 
131 
9 
8Si 

"s's" 


87J 
99 

100 
97 
975 
97 
97 
97 

108 
95 


BRITISH  POSSESSIONS. 
Atlantic  and  St  Lawrence  ... 
Bombay,  Bar.,  &  C.  India  guar. 

Do  New 

Do.  F.  Shares 

Buffalo  and  Lake  Huron.... 

IJo  Preference 

Calcutta  &  Sth.  East,  guar,  6  p  c 
Cape  Town  and  Dock6pcguar. 
Eastern  Bengal,  guar.  6  pr  cent 
East  Intiian 

Do.  G.  Extension 

Do.  H  do 

Do.  45  per  cent  debentures  .. 

Do.  5  pr  cent  detientures,  1866 

Do.  5  per  cent  do.,  1865  ... 

Do.  5  per  cent  do.,  1866  ... 
Grand  Trunk  of  Canada  

Do.  First  Preference  Bonds 

Do.  deferred 

Do.  Second  Preference  Bonds 

Do.  do.  deferred  

Do.  Third  Preference  Stock. 

Do.  do.  deferred 

Do.  Fourth  Preference  Stock,. 

Do.  do.  deferred 

Great  Indian  Penin.  guar.  5  p  ct 

Do.  do , 

Do.  January,  1862 

Great  Sth.  of  India  guar.  5  pr  ct 


665 
103 


2i 
41 
9 

100 
80 

102 

1035 


101 
101 
102 

19 

65 

65 

66 

48 

46J 

44 

26 

2H 
1035 

125 


No.  of 
Shares  |5 

Stock.  "^  ° 


117102 
52598 
Stock 
Stock 
50000 
Stock 
Stock 
Stock 
Stock 
Stock 
75000 
Stock 
Stock 


101} 


20.; 

20) 
100 
100 

10 
100 
100 
100 
100 
100 

■JO 
100 
100 


<f: 


205 

13 
100 
100 
2 
100 
100 
100 
100 
100 

20 
IOC 
100 


60000 
90000 

42500 
100000 
600000 
100000 
113312 

26596 

10000 
400000 
100000 

J5000 

17418 

11260 
677500 
300000 
60000 
81G00 
27C00 
31000 
17000 

10000(1 

750000 
166001I 
134000 
26767 
20000 
300000 


75000 
2900 
1024 

512 
C144 
6000 
4000 

486 
"SOOO 
6908 
1024 
6000 
6000 

898 
9000 

100 
6000 
6000 
6640 
6400 
1200 

612 
6000 

490 

920 
6000 
6000 
1024 

400 

612 

256 

1024 

48000 

1024 

396 
1040 
6000 


20000 
76000 


12000 
10000 


26000 
25000 
20000 


15000 

10000 

103811 


80000 
11000 
43174 


Name  of  Company. 


G  reat  Western  of  Canada,  Shares 

Do.  New  

Dj.  6  per  cent  Bonds  1873   ... 

Do.  65  per  cent  1877-8 

Indian  Branch  (Limited) 

Madras  guaranteed  5  per  cent... 

Do.  4f  per  cent   

Do.  45  per  cent 

Scinde  guaranteed  6  per  cent  .. 

Do.  Delhi  do 

Do.  Punjaub  do  

Do.  Punjaub  do  

Do.  Indus  Steam  Flotilla 


25 

SI 
159s 

60S 

7s 

40 
172s 

97s 

2/6.1 

H 

423s 

215 
25 

65s 
46s9 

14 
206s 

u 

H 

378s 

569s 

9 

IJ 

6 

47J 

85 

5 

■2KA 

n 

8 

685 

7 

3!  7s 


Lim. 


90 
80 

102i 
945 
90 
1015 
1015 


101  i 
95J 


FOREIGN. 
Antwerp  and  Rotterdam 
Bahia  and  S.in  Francisco, 

guaranteed  7  per  cent 
Belgian  Eastern  Junction 

Dutch  Rhenish    

Eastern  of  France 

Great  Luxembourg 

Do.  Oblitrationa  

Namar  &  Liege  gua.  14f  per  ann 

Do.  guar.  C  per  cent  Pref 

Northern  of  France 

Do.  New  Shares  issued  at  23i 

Do.  20/  3  per  cent  Bonus  (for. 
Bou.  and  Ains.  Shares) 

Do.    20/  late    Charleroi   and 

Erquelines.... 

Norwegian  Trunk  Preference  .. 
Paris,  Lyons,  &  Mediterranean. 

Paris  and  Orleans  

Recife  &  San  Francisco  (g.  7  pc) 

Riga  and  Dunaburg  

Royal  Danish 

Sambre  and  Mease 

Do.  65  per  cent  Preference 
San  Paulo,  Limited,  gur.r.  7  p  c 

Do.  do 

3.  Austrian  &  Lombardo-Venetn 

Do.  Obligations  , 

Southern  of  France 

West  Flanders 

Do.  55  per  cent.  Preference  ... 
Western  and  N.-W.  of  France.. 

BRITISH  MINES. 

Cambrian  Consol.  Gold  Limited 

Clifford  Amalgamated  

Devon  Gt  Consols  (Tavistick) .. 

East  Bassett  (Illogan)   

East  Caradon  

East  Cam  Brea  

East  Wheal  Russell  (Tavis;ock) 
GramblcrA  St  Aubyn(Gwennap) 

Great  South  Tolgns    

Great  Wheal  Vor  (Helston) 

Herod's-Foot   

Hingston  Dowr-s 

Lady  Bertha 

Margaret  (Uny  Lelant) 

Marke  Valley  

NewSeton 

North  Downs  

North  Wheal  Bassett  (Illogan).. 

North  Wheal  Crofty  

Par  Consols  (St  Blazey)  .. 
Providence  (Uny  Lelant) .. 
South  Caradon  (St  Cleer).. 
South  Cam  Brea  (Illogan) 
South  Wheal  Frances  (Illogiin) 

Stray  Park   -. 

Tin  Croft  „ . 

West  Bassett  (Illogan) 

West  Caradon  (Liskeard) 

West  Wheal  Seton 

Wheal  Bassett  (Illogan)  

Wheal  Buller  (Redruth) 

Wheal  Kitty  (Uny  Lelant).... 

Wheal  Ludcott   

Wheal  Mary  Ann  (Menheniot).. 

Wheal  Seton 

Wheal  Trelawnoy  (Liskeard) 
Wheal  Usion 


n 

14} 

If 

22} 
20J 
14 
3| 
81 
195 
41J 


325 
14i 


19 

7 

95 
175 


FOREIGN  MINES, 


215 

10 

23i 
8i 
9J 

21 


30 

680 

19 

14 

7 

3i 

3 

2 
305 
39 

SI 

6t 
40 


i 

21 

620 

"20" 
14 
16i 

i?i 

185 
925 
32J 


12 

2C2j 

19 


Australian    

Bon  Accord  Copper,  Limited 
Brazilian  Lead  and  Mining  .. 

Cape  Copper 

Capula  Silver  

Cobre  Copper  

Copiapo 

Don  Pedro,  N.  del  Rey 

Dun  Mountain  Copper 

E.ist  delRey 

Fortuna 

General 

Gt.  North.  Cop.  of  S.  Australia. 

Kapunda  

Linares 

Lusitanidu    , 

.Mariquita 

M.  Aurcos  Braz.  Gold  Mng.  Co. 
N.  Rhine  Copper  S.  Australia.. 

Fontgibaud  

Port  Phillip , 

Santa  Barbara  Gold  ] 

Scottish  Australian „ 

St  John  del  Rey ,. 

United  Mexican  «, ^,,]^ , 

Vancouver  Coal ,!,  .r. 

Worthing , '  ] 

Yudauamutaiia  of  S  Australia^. 


1 

1 

27 
4 


1 

3i 

22 


1* 

i 


if 
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KATJQB    or    POSTA.aB. 

a  gfgninei  that  ihepMtaRe  must  be  paid  In  advanea. 
b  Denolesthat  the  rate  includoi  BrltUh  and  Forelga 


postage  combloeJ. 


J  oz.     i  oz. 


Adan  and  Arabia, via  MarsciUci-. 

—  (v!a  Southampton « 

Africa,  West  Coast,  hy  packet -.-. 

Aexan«lria,viaMar8eiIIes,  Ur.  P 

—  vlaSoutliamjilon  -...« 

French  packet,  vift  MarBOlllet   ,., 

Algeria,  via  Franco  U'ftid)    - 

Antigua -....— 

Archipetftgo,  E.I.,  via  MarHciUeB 

—  via  Southampton  - 

Aicenilon - 

Australia,  3.  and  W..  »'p-  S..nth«...pton... 

^  _         vK  Jlarseilles  

Analrla,  via  Belgium  and  Prussia 

—  via  France  and  Sardinia—.- 

Azores  via  France 

—  Brazil  packet   

Baden,  via  France • 

—  via  Belgium  « - 

Barbadoos 

Bavaria,  via  France  - 

—  via  Belclum  and  Prussia    - 

Belgium  (paid)  «• 

—  (unpaid)  - 

—  via  France  « 

Belgrade, via  Belgium 

—  via  France 

Btyrout,  via  MarscUles,  Fr.  F 

Be  bice - " 

Bermuda,  via  Halifax    « 

Borneo,  via  Mttiseilles  and  Ind^ft    

—  via  Southampton  and  India 

Brazil   - — 

Bremen,  vlaliclgium  and  Prussia.. ..-.« 

—  via  France  — 

Bucharest, via  Belgium - « 

—  via  France 

Buenos  Ayrcs  ,.,- ••••• 

Calli,  via  France « *«.« 

California  andOicpon  —— 

—  viaUnltcd3tate6C.M:. 

C»peof  Qood  Hope «.«..*i 

Canada,  via  United  States   *....*• 

—  via  direct  packet  

—  United  States  packtit  

Candta,  via  Belgium « 

Ceylon,  viaMarscilles  .„ »».*•«.•..•• 

—  via  Southampton , «.,.«. 

Chill « 

China, via  Marseillep 

—  viaSoutlianiptuh ».» 

Constantinople,  via  IJoIgium  «.- 

—  via  France « 

—  via  MarseillcBby  French  packet 

Costa  Rica    - 

Cuba .- " 

—  vlaUnltedStateB «... 

Cura^oa - 

Dardanelles, via  Uolgium «. 

Demerara « « 

Denmark,  via  Uclgiutu 

— -    via  France  - 

DoQ?inica 

Ecuador — « - 

Egypt,  Aloxaniria  and  Suez  excepted  ... 

—  vlaSouthanipton  «... 

France  (prepaid) ~ 

—  (unpaid) ■ 

Qalatz,  via  France » « 

—  via  Belgium  «. 

Gibraltar 

Qreoce,  by  French  Mcclltcrranean  packet 

^      or  paid  to  Trieste «. 

Hamburg,  via  Belgium  ami  Prussia  ....« 

—  vlaFrance  — «. 

Hanover, via  Belgium  - 

VlaFrance * 

Havana 

—  TlaUnltedStatea 

Heligoland,  private  ship 

Holland,  via  Belgium 

vlaFrance  «-. 

Honduras,  British  and  foreign    - 

Hong  Kong,  via  MaraciUes « 

▼laSoutlian'ipton  ~ - 

Ibraill.  via  France «.— 

—  via  Belgium    *- 

India  (all  parts),  via  MarseillCB- « 

—  (ex.  Boin.)   via  Southampton   

Italy  (ex.  Papal  States),  by  direci  mail— 

—  via  Belgium  ....   

Ionian  Islands,  via  Italy  *. 

—  via  France 

Jamaica » ...«.....>»• 

Java,  via  Marsell1et<  and  India 

—  viaSouthanipto.i  and  India - 

—  via  Belgium  and  Holland   •» 

Lagos «.« 

Lombardy,  by  direct  mai'....^ «.*. 

Lubeck,  via  Belgium  and  Prussia  

—  VlaFrance  .-— 

Luxemburg,  via  Franco.... »« —- «' 

Madeira 

—  via  Lisbon 

Malta,  via  MarscUles « 

—  via  Southampton 

—  via  Marseilles,  bv  French  packet 
Mauritius,  via  MaracUles „... 

—  via  Southampton « 

Mexico „ _ 

McUavia,  via  Belgiiim ,'.« 

—  via  FranceaHd  Auatria.„.«.„,.„„ 

Montevideo  ...*. «.„.,« 

Naplta,  via  Marseilles  , „ 

New  Brunswick,  vi*  Hahlax  .«„ 

--    Closed  mail  -. ^ 

New  South  Wales,  vu*  Southampton  

Ilewfoundland  »..«.«.>.„• 

KoAv  Qranada «..  ..... 

New  Vork..» „ „.. 


cb. 
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1 

bl 
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1 

63    4 

0 

il 
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0  10 
0  6 
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0 
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U 
8 
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al  IS 
at  6 
al  0 
aJ  6 
aO  10 
bJ    e 


1 

1 
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61  C 
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4 
0 
0 
C 
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9 
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0 
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6J 

1 
63 

2 
al 

I 
al 
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61 

60  8 

61  6 
61  J 
60  11 
at  10 
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I  0 
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al  0 
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60  11 
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60 

I 
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al 
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0  s 

1  4 

2  6 
60  10 
60    6 
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1  10 
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1  0 
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1  4 
al 
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61    « 
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61 
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61  10 

0  10 
60    6 

1  0 
60  11 


0    6 
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0 
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2 

4 

61 

li 

al 
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al 
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MOSES     AND      SON, 

CENEKAI.  OUTFITTERS, 

HABIT  MAKEUS, 

TAILOHS, 

HATTEKS, 

HOSIEHS, 

WOOLLEN  DKAPER8. 

BOOT  AKl)  SHOE  MAKERS. 

MOSES     AND       SON, 

HAVE  SEl'AUATE  UEI'AKTMEMTS  FOR 

BESPOKE  CLOTHING, 

KEADY-MADE  CLOTHING, 

MOURNING, 

LIVERIES, 

UNIFORMS, 

SAILORS'  CLOTHING, 

MECHANICS'  CLOTHING. 

MOSES     AND     SON'S 

LONDON  ESTABLISHMENTS;— 
Minorics  and  Aldgatc, 

New  Oxford  street, 

Tottenham  Court  road, 

COUNTRY   BRANCH  :— 

Bradford,  Yorkuhlre. 


LORD'S      EUREKA      COLOURED 

1?  SHIRTS,  fl  for  34s  (Id,  superior  quality,  an<l  made 
expressly  to  measure.  Tlic  new  patterns  to  select  from 
sent  post  free. 

R.  Ford  and  Co.,  38  Poultry,  E.G. 

LORD'S      ILLUSTRATED     PRICE 

J?  LIST,  Vimt  Free. 

Intending  purchasers  wlio  cannot  favour  us  with  a 
call,  will  fii.d  it  of  ;:reat  assistance;  it  contains  over 
forty  drawinps  of  shins,  .^llirt  collars,  etc..  All  the  new 
fasliions  are  to  be  founu  in  it. 

R.  Ford  and  Co.,  38  Poultry,  E.C. 


THE  RECENT  ROBBERIES  FROM    IRON  SAFES. 

fEORGE     PRICE     CALLS 

U  attention  to  hi<  TREBLE  «nd  QUADRUPLE 
PATENT  FIRE-RESISTING  (•212°)  and  bURGLAR- 
PROOF  SAFES  now  making  on  his  improved  principle 
to  resist  every  kind  of  violence,  as  well  as  drills,  gun- 
powder, and  picklocks.  These  unrivalled  Safes  arc 
made  of  h«lf-inch  boiler  plate,  with  one-inch  solid  caso- 
hardcned  doors.  New  illustrated  Price-lists  are  now 
ready,  and  may  be  hail  post  free,  from  the  sole  Patentee 
and  Manufacturer,  George  Price,  Cleveland  Safe  and 
Lock  Works,  Wolverhampton;  18  Blackfriars  street, 
Manchester ;  and  Wade  lane,  Leeds. 

[/-INAHAN'S     LL     WHISKY 

IV.  v.  COGNAC  BRANDY.— This  celebrated  old  Irish 
Whisky  rivals  the  finest  Frencii  Brandy.  It  is  pure, 
mild,  mellow,  delicious,  and  very  wholesome.  Sold  in 
bottles,  .Is  8d,  at  the  retail  houses  in  London;  by  the 
agents  in  the  principal  towns  in  England  ;  or  wholesale 
at  8  Great  Windmill  street,  W.  Observe  the  real  seal 
pink  lablc,  and  cork  branded  "  Kinaban's  LL  Whisky. 


POUNTRY     AND     TOWN 

\J  Residences,  Landed  Estates,  Invcstitients.  Hunting 
Scats,  Fishing  and  Shooting  t^tiiarters,  Slanors,  &c — 
BEAL'S  REGISTER  of  the  above,  published  on  the 
first  of  each  montli,  forwarded  tier  post,  err  may  be  had 
on  application  at  his  Ortices,  20!)  Piccadilly,  W.  Par- 
ticulars for  insertion  should  be  lorwarUed  not  later  than 
the  28th  of  e.ach  month. 


WHERE     SHALL      WE      DINEV 

Tl  Goto  DEACON'S  COFFEE  HOUSE,  WAL- 
BROOK,  where  the  "  Economist "  and  all  othcrnewn- 
papers  in  the  world  are  taken  in  and  filed.  Diiectoriea 
for  every  county  in  England,  also  for  Canad-i  and 
Australia.  Advertisements  inserted  in  any  papers 
English  or  foreign. — Win.  Howell,  proprietor. 

N.U.— Lists  of  Heirs  at  Law,  Next  of  Kin. 

TO     GENTLEMEN     SEEKING 

X  preparation  for  Woolwich,  the  Civil  Service,  and 
the  Line.— A  Graduate  of  Oxford,  who  has  had  longoi- 
perience  in  preparing  for  the  competitive  and  University 
examiit.itions,  and  has  three  students  at  present,  wishes 
to  receive  two  more.  Deliglitful  situation,  great 
educational  and  domestic  advantajtcs,  and  moderate 
terras.- AddrefS,  L.  U  D.,  9  Lcishlouresoeut,  Tufuell 
park  West,  N.W. 


"MO     MORE     GREY     HAIR,— 

.1.1  MELANOOENE.  the  superlative  dye  of 
DICQUEMABE.  senloi.  Rouen,  lor  instantaneously 
dyeing  in  any  shade  of  colour  tl.o  hair  and  the  beard, 
witliout  danger  to  the  skin,  fcttd  free  from  smell.  This 
dye  is  superior  to  all  that  havb  been  employed  hitherto. 
Manufactory  at  Rouen,  Rue  St  Nichola.s,  39;  Depfit  lor 
London,  Messrs  HOVENDON  und  SONS',  5  Great 
Malboruugh  street,  W.,  and  93  and  95  City  road,  E.C 


MORE  CURES  OF  CONSUMPTION, 

lli  COUGHS,  ASTHMA,  and  DISEASES  of  the 
CHEST  and  LUNGS,  by  DR.  LOCOCKS  PUL- 
MONIC WAFERS.- From  Mr  C.  Ward,  Stationer,  Ac, 
Market  place,  lleckmondwikc :—"  Cures  of  consump- 
tion, asthma,  and  other  diseases  of  the  diest  and  lutigs, 
arc  rcgtdarlv  occurring.  One  person  in  Liverscdge. 
named  James  Richardson,  who  has  been  an  ashmatical 
man  for  nearly  twenty  ye»r--,  decl-rcs  that  they  arc 
worth  £1  a  box  (using  his  liwn  words).  He  feels  quuc 
a  new  man  through  this  truly  valuable  medicine."  To 
singers  thev  are  invaluable.  They  have  a  pleasant 
astc.  Price  Is  IJd,  28  9d,  and  48  6d  iwr  box.  Sold  by 
all  drugaists. ^ __^_ 

CONSULT      MR      A.      ESKELL'S 

\j  popular  and  reliable  TREATISE  ON  THE  TEETH 
before  having  recourse  to  the  dentist.  "  TlK  expense  is 
not  great,  and  it  will  well  repay  perusal."  Published 
by  John  Clements,  Lilt'c  Pulteney  street,  and  may  be 
had  through  any  bookseller  from  Simpkin,  Marsuall, 
and  Co.,  Sutioners  hall  court,  price  7d,  in  cloth  13d. 


PLUTES— THE   NEW  MODEL 

X  FLUTE  (old  fingering),  for  beauty  and  velame  of 
tone  un8ur|>Assed,  3^  guineas  and  7  ffuineaa.  Alio  a 
Hudall  and  Co. 'a  Prize  Medal  Flute,  about  half  coat,  at 
Messru  Keith,  Prowae.  and  Co.'a  inanufact«ir>-.  48 
Cheapslde.  Just  published,  Uockatro's  "  UlnU  to  Flute 
Players,"  price  6d. 

PONCERTINA  S.— 

\J  At  Messrs  Keith.  Powae,  and  Co.'s  manufactory, 
48  Cheapslde,  may  he  found  CONCERTINAS,  which 
for  finality  and  durability,  have  proved  by  their  long  u»e 
in  India  and  other  extreme  climatea  to  be  unsurpassed. 
Prices,  first-cla«s,  5  to  12  guineas.  Ordinary  concer- 
tinas two  guineas. 


HARMONIUMS, 
by  Alexandre.— The  new  Church  HAKMONIUM, 
with  stops  and  knee  pedals,  Venetian  swtll,  and  four 
rows  of  Vibrators,  is  now  being  Introduced  <price  24 
guineas,  packed  and  delivered  at  any  London  railway 
station)  by  the  city  agents,  Messfs  Keith,  Piowae,  and 
Co.,  48  Cheapside. 

ifs  I  C  A  L      B^CTX  E  S, 

by  Nicole  Frferes.— Messrs  Keith  Prowse.  and  Co., 
direct  impoTtfr;«,  offer  parties  seeking  really  fine,  well- 
tuned  INSTKUMENTri,  a  selection  of  more  than  200 
boxep,  with  all  the  recently-introduced  improvementa, 
from  four  guineas.  The  new  boxes,  wiih  accompaniment 
of  flutes,  bells,  and  drum,  should  be  heard  to  be  appre- 
ciated, as  the  expressive  elT-fcts  upon  the  ear  are  exceed- 
ingly novel  and  beautiful. — 48  Cheapslde. 


CAUCE.— LEA  AND   PERKINS' 

U  WOItCESTERSIIIRE  SAUCE. 

This  delicious  condiment,  pronounced  by  connoiaseon 

ii  prepared  solely  by  Lea  and  Perrina. 

"the  only  good  sauce,  * 

The  public  are  respectfully  cautioned  against  wort'nleu 

Imitations,  and  should  see  that  I./ea  and  Perrins'  naioei 

are  on  wrapper,  label,  bottle,  and  stopper. 

Ask  for  LEA  AND  PERKINS'  SAUCE. 

♦,*  Sold  wholesale  and  for  export  l.y  the  Proprietori 

Worcester;    Messrs    Crosse   and    Biackwell;    Measn 

Barclay  and  Sons,  London;  &,c,  &c.,  and  by  Grocers 

and  Oilmen  universallv 


V      DENT    .\ND     CO.,     WATCH, 

XJ»       CLOCK,  and    CHRONOMETER    MAKER  to 
Her  Majesty,  H.Ii.H.  the  Prince  of  Wales,  and  H.LM. 
the  Emperor  of  Russia,  and  Maker  of  the  Great  Ciock 
for  the  Houses  of  Parliament, 
61  Strand,  W.C,  and  34  and  35  Royal  Exchange,  RC. 


Guineas. 

Gold  Lever 
Watches  from...  16  to  30 

Gold  Half  Chrono- 
meters winding 
with  or  without 
a  key  from 55 

Gold  Hunting, 
Case  extra  5 

Gold  Geneva 
Wutchc-*  exam- 
ined and  guar- 
anteed from 7  to  20 


Guineas. 

Silver  Lever 
Watches  from...    6  to  16 

Silver  Half  Chro- 
nometers   3£ 

Silver  Half  Chro- 
nometcr  in 
Hunting  Case...  26 

Marine  Chrono- 
meters from 35 

Gold  Chains,  qua- 
lity It;  and  J8 
CaratsfiQe.from    6to  25 


An  elegant  assortment  of  Drawing-room  Clocks  of  the 

newest  Designs. 
Astronomical,  Turret,  and  other  Clocks  made  to  order. 
E.   DENT  and  CO.   61  STRAND   W.C.  (aajoining 
Coutt's  Bank) ;  and  at  3  L  and  35  KOYAL  £XCUANa£, 
E.C. 


DR    DE    JONGH'S 
(Knight  of  the  Order  of  Leopold  of  Belgium) 

TIGHT-BROWN  COD  LIVER  OIL, 

iJ     Prescribed  by  the  most  Eminent  Medical  Men 
as  the  safest,  spetdickt,  and  most  effectual  remedy  for 

C0N8UUFT10S,    CUKOSIC   BKONCHATIS,    ASTHMA,    COUGHS, 
UUEUHATISU,   GKNERAL  DEBIUTT,    D1SKASE.6  OF  TUE 

saiN,  j:icket5.  i.nfantilg  wasting,  and 

ALL   SCKOFCLOUS  AFFECTIONS, 

Is  incompatnbly  Bui>erior  to  every  other  kind. 

Sir  HENRY  MARSH,  Bart,  M.D.,  Physician  in 
Ordinary  to  the  V"een  in  Ireland.—"  1  consider  Dr  de 
Jonghs  Light-lirown  Cod  Liver  Oil  to  be  a  very  pure 
Oil,  not  likely  to  create  disgust,  and  a  iberai>eutic  agent 
ef  great  value." 

DrLANKESTER,  F.RS.,  Scientific  Saperintendent. 
South  Kensington  Museum. — "I  consider  ihe  Cod  Liver 
Oil  sold  undtrDr  de  Jongh's  guarantee  to  be  preferable 
to  any  other  kind  as  regard  genuineness  and  mediciusl 

edicAcy. 

Dr  GRANVILLE,  F.R.P.,  Author  of  the  "Spas  of 
Genuany." — "Dr  Gran\ille  has  founu  that  DrdeJongh's 
Li^'ht-Brown  Cod  Liver  Oil  produces  ilie  desired  lelfect 
in  11  shorter  time  than  other  kind^t,  and  that  it  does  not 
cause  the  nausea  and  indige>tiou  too  often  comequent 
on  the  aduuniatration  of  the  Pale  Od." 

Dr  LAWRANCE,  Physician  to  II-R-H.  the  Duke 
Saxe-Coburg  and  Gotha. —  '  I  invariably  prescribe  Dr 
de  Jongh's  Cod  Livt-r  Oil  in  preference  to  any  other, 
feeling  assured  that  I  lun  recommt-iiding  a  genmnc 
article,  and  not  a  manufactured  compound  in  which  the 
fflcacy  of  this  invaluable  m.diciue  is  destroyed." 

Dr  de  Jongh's  Light  Brown  Cod  Liver  Oil  is  sold 

only  in   Imperial    Half-Pints,    28  6d;    Pints,  4s  9d; 

QuarU,  98  ;  capsuled  and  labelled  with  his  stamp  and 

signature,  without   which    soxk   cas    rossiBLX  bb 

GENUINE,  by  lesiiectablo  Chcmisia  and  Druggists, 

SOLE  CONSIGNEES: 

ANSAE,  HAhFORD,  und  CO.,  77  Strand, 

London,  W.C. 

CAUTION.— Beware  of  Proposed  Substitutions. 
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TAITRIE'S    TABLES    OF    SIMPLE 

Jj  INTEREST  for  EVERY  DAY  in  the  YEAR,  at 
5,  4i,  4,  3i,  3,  and  2}  per  cent,  per  annum,  from  £1  to 
£100,  ic.  Twenty-seventh  Eaiiion,  800  pp.,  8vo,  clolh, 
strongly  hound,  £1  l3;  or  in  calf,  £1    s. 

TAURIE'S    TABLES    OF    SIMPLE 

Jj  INTEREST,  at  5,  6,  7,  8,  9,  and  9J  per  cent  per 
annum,  from  1  day  to  100  days.  Eighth  EdiUon,  8vo, 
cloth,  7s. 

"  In  the  great  requisites  of  simplicity  of  .in-an^emcnt 
and  comprehensivcncs.<,  we  have  seen  none  better 
adapted  for  general  use."— McOdlloch's  Commekoi.vl 
Dictionary.    1832. 

"  Mr  Laurie  was  well  known  as  one  of  the  most  cor- 
rect and  industrious  authorities  on  commercial  calcula- 
tions, and  the  practical  value  of  his  various  tables  has 
long  been  recognised." — The  Times. 
London :  Virtue  Brothers  and  Co.,  1  Amen  comer.  E.C. 

WEALES  SERIES. 
Fourteenth  Edition,  vrice  Is, 

COMPOSITION   &  PUNCTUATION 

\J  Familiarly  Explained  for  Those  Who  Have  Neg- 
lected the  Study  of  iSrammar. 

■  Bv  JUSTIN  BRENAN. 
"A  mo.it  usefulwork,  worthy  of  attentive  study."— 
Pakthesok. 

"  A  work  that  will  profit  alike  both  the  scholar  and 
unlearned.  It  is  carefully  and  tersely  written."— 
English  Jourkal  of  Education. 

London  :  Virtue  Brothers  and  Co.,  Amen  comer. 


WEALE'S  SERIES. 
CATALOGUES  ON  APPLICATION. 

PRACTICAL     HINTS     FOR 

L      INVESTING  MONEY.    By  F.  PLAYFORD.    Is. 

BOOKKEEPING. 

1)  By  JAMES  HADDON.    Is. 

T7QUATI0NAL    ARITHMETIC: 

Xj      Questions  of   Interest,  Annuities,  &c     By  W. 
HIPSLEY.     2s. 

RAILWAY    CAPITAL    AND 

11    DIVIDENDS.    By  E.  D.  CHATTAWAY.    Is. 

V CONOM Y      OF      FUEL. 

Li  By  T.  S.  PRIDEAUX.     Is. 

pojreusTioN  of  coal  and  the 

V  PREVENTION  of    SMOKE.      By   C.   W.   WIL- 
LIAMS.    38. 

WEIGHTS    AND    MEASURES  OF 

T  I     ALL  NATIONS.     By  Mr  WOOLHOUSE.    Is  Gd 

■READY     RECKONER     FOR    THE 

il  MEASUREMENT  of  LAND.  ByA.ARMAN.  Is6d 

"READY    RECKONER    FOR 

11    MILLERS,  FARMERS,  and  MERCHANTS.     Is 

OUTLINES  OF  MODERN  FARMING- 

V  By  R.  SCOTT  BURN. 

Vol.  I.— SOILS,  MANURES,  and  CROPS.     2s. 

Vol.  II.— FARMING  ECONOMY.    3b. 

Vol.  Iir.— CATTLE,  SHEEP,  and  HORSES.     2s  Cd. 

Vol.  IV.— DAIRY,  PIGS,  and  POULTRY.     2s. 

Vol.  v.— TOWN     SEWAGE,     IRRIGATION,     RE- 
CLAMATION of  WASTE  L.VND.     2«  6d. 
Or  the  5  vols,  complete,  strongly  bound  in  2,  price  Us. 

London :  Virtue  Brothers  and  Co.,  1  Amen  corner. 


Now  ready,  price  30s,  bound  in  cloth, 

^    AND  FOREIGN  STATE 


PAPERS.  Vol.  42,  for  the  Years  1852-53.  Com- 
piled by  the  Librarian  and  Keeper  of  the  Papers, 
Foreign  Office. 

Alan,  Vol.  43,  containing  a  Chronological  and  Alpha- 
betical Index.     Vols.  1  to  42,  price  303. 
William  Kidgway,  169  Piccadilly,  and  all  booksellers. 

Just  published,  Third  Edition,  price  Is,  post  free  for  14 
stamps,  with  Photographic  Illustrations. 

QKIN     DISEASES     AND     THEIR 

U  REMKDIES. 

By  ROBERT  J.  JORDAN,  M.D 

Containing  the  modem  treatment  (as  adopted  at  the 
Hospital  de  St  Louis,  Puris)  for  the  cure  of  those 
numerous  diseases  so  prevalent  in  a  high  state  of  civili- 
HAtion,  to<i  often  consequent  on  an  impure  state  of  the 
biood,  causing  cutaneous  eruptions,  scorbutic  affections, 
and  scrofula;  torpidity  of  the  circulatory  system,  causing 
discolouration  of  the  hands,  redness,  roughness  of  the 
skill,  distiguring  the  face,  and  giving  it  an  unsightly  ap- 
pi^arance,  in  lieu  of  a  clear,  fair,  and  healthy  com- 
plexion. 

"■  This  book  is,  as  he  has  aimed  to  make  it,  *  thoroughly 
useful  ami  practicaL'  " — Medical  Tisies  and  Gazette, 
August  4th,  1860. 

To  be  had  direct  from  the  Author,  27  George  street, 
Hanover  square,  Lonilon,  W. 

NEW  EDITION.— POST    FREK. 

GABRIEL'S  PAMPHLET  ON  THE 

VJ  TEETH  (illustrative  and  descriptive). 

Explaining  the  only  eflectiial  naode  of  supplying  Artifi- 
c  al  Teeth  without  pain,  to  answer  in  every  particular 
the  puri)08eof  natural  masticators. 

Tliese  Teeth  are  supplied  on  the  principle  of  capillary 
attraction  and  suction,  thus  dispensing  entirely  witli 
spring)',  and  are  supplied  at  modcnite  charges. 

London : — '27  Harley  street,  Cavendish  square,  W. 
City  Establishment : — 36    Ludgate   hilL 
(Pour  doors  from  the  railway  bridge). 

Country  Establishments:— 134  Duke  street,  Liver- 
pool; 05  JJew  street,  Birmingbam. 

Mesars  GABRIEL  guarantee  every  case  they  under- 
take. 


MR   BABBAGE'S    AUTOBIOGRAPHICAL    WORK. 
Just  published,  i'l  Svo,  price  12s,  cloth, 

PASSAGES  FROM  THE  LIFE  OF  A 

i  PHILOSOPlIEIi. 

By  CHARLES  BAIiBAOK,  Esq.,  M.A.,  F.R.S.,  &c. 
London  :  Longman,  Green,  and  Co.,  Paternoster  row. 

Just  published,  in  2  vols.,  8to,  price  21p,  ciotli, 

rjEMOCRACY       IN       AMERICA. 

U  By  Al.EXIS  DE  TOCQUEVILLE. 

Translated  by  HENKY  REEVE,  Esq. 
New  Edition,   with  an  Introductory  Notice  by  the 
Tr.mslrttor. 
London:    Longin.am,  Green,  and  Co.,  Paternoster  row. 

NEW  WORK  BY  MR  JOHN  STUART  MILL. 
Now  ready,  iti  1  Vol.,  Svo,  price  14s,  cloth, 

AN  EXAMINATION    OF    SIR   W. 

ITl     HAMILTON'S  PHILOSOPHY,  and  of  the  Prin- 
cipal Philosophicil  QuosiioRs  Discussed  in  his  Writings. 
By  JOHN  STUAUT  MILL 
Lordon:  Lougmiin,  Gr:  en,  and  Co.,  Paternoster  row. 

BUCKLE'S  HISTORY  OF   CIVILISATIO.V. 
Mav  now  be  had,  in  2  Vols.  Svo,  piico  37s  cloth, 

TTISTORY       OF       CIVILISATION 

XL  in   EVGLAND. 

By  HENRY  THOMAS  BUCKLE. 

Vol.  I.  England  and  Trance,  Fourth  Edition,  21s. 
Vol.  II.  Spain  and  Sco'land,  Second  Edtion,  le?. 
London:  Longman,  Green,  and  Co.,  Paternoster  row. 

Just  published,  in  one  handsome  volume,  witha  portrait 
and  numerous  illustrations,  Svo,  price  ISs, 

THE       AY  E  D  G  W  0  0  D  S  : 

1     being  a   LTPE  of  JOSIAII  WEDGWOOD;  with 
Notices  of  hi-i  Works  and  their  Productions.  Memoirs  of 
the  Wedgwood  and  otlier  families,  and  a  History  of  the 
Earlv  Pott-ries  of  ^"tatVordshire. 
By'LLEWKU.YNN  JEWITT,  F.8.A..  Ac,  &c..  &c. 
London :  Virtue  Brotiiers  and  Co,  1  Amen  comer. 

A  LECTURE  OX  THE  REFORM  OF 

il  our  MONETARY  LAW?,  Explanatory  of  the 
Fallacies  of  the  Bank  Act  of  1844,  and  of  the  Advan- 
tages of  Free  Tr.ule  in  Sound  CuiTency. 

By  UAMKR  STANFELD,  Esq., 

of  Ilk'v,  near  Ot'ey. 

Price  Is. 

Tlie  Yorkshire  Joint  Stock  Publishing  and  Stationery 

Company,  Oiley,     Agents— Dean  and  Son,    Ludgate 

hili.  London. 

Four  Shitlings  and  Sixpence. 

THE    EXTENSIVE    READY 

JL  RECKONER,  containing  tsbles  which  ri*e  by 
farthings,  from  a  ^d  to  Ss  ;  by  halfpence.  Irom  3s  to  5s ; 
by  pence,  from  '>s  to  7s ;  and  by  threepence,  from  7s  to 
20s;  while  f'B  calculations  rife  in  successive  numbers 
from  1  to  '200,  and  by  useful  gradations  from  200  to 
30,000. 

By  E.  D.  FLACK,  of  Manchester. 
London:  ^impkin,  Marshall,  and  Co.;  and  by  order 
of  nil  bo'ksellers. 

TAMES   15.  BIIENCHLEY,    78  OLD 

V  Broad  street,  London,  E.G.  (Membrr  of  the  Mining 
Exchange),  effects  S.*LES  and  PUKCHASI-;3  in  MIN- 
ING, KAII.VVAY,  KlNANCIAU  and  EVERY  DE- 
SCRIPTION of  MAIIKETABLB  STOCK,  at  clnse 
prices. 

Bankkks  -  London  and  Westminster. 

ESTABLISHED  1845. 

THOMAS      F  0  R  S  H  A  W , 

'  Purrhasiii^'  Arent  and  Packer, 

5  Miir.-»il(-ii  street,  Manchester. 
>f    all  sorts  nt  Manchester.    Scotch  and  York.sbire 
i '   >'Js — of     Steam    Eniiim's— Water    Wlieels — Bullock 
tiiHT — Mill  Gear— Cotton  Gins — Corn  Mills — and  Cotton 
8aed. 

Patterns  collected  free,  and  references  sent  on  appli- 
cation 


IMPORTANT  TO  COTTON  GROWERS, 
FARMERS,  3IERCHANTS,  &c. 

TAMES      SMYTH     AND      SONS, 

O  PEASENHALL,  SUFFOLK. 

Manufactnicrs  of  COllN  and  SEEL)  .SOWING 

MACHIXICS,  MANUUE  DISTKI11UT0K3,. 

C01!N  SEED  and  MANUllE  DIULLS. 

DPiOP  UKILLS  for  depositing  COTTON  SEED 

in  patches  't  feet  apart. 

DROP  DRILLS  f^r  MANGOLD  WCJRZEL  SEED, 

&c.,  tfec. 

Illnstrated  Price  Cattilogrnes  post  free  on  application. 

Prize  Medal.  London,  1802.    Oldest  honse  in  the  trade. 

THOMAS    TURTON    AND    SONS", 

1  Manufacturers  of  CAST  STEEL  for  cutters, 
punches,  taps  and  rile'*,  turning  tools,  chisels,  &c,  CAST 
STEEL  piston  rods,  (rank  pins,  connecting  rods,  s  rai:rht 
and  crank  axhs,  shafts,  a  id  forgings  of  every  descrip- 
tion. FILES  marked  T.  Turton.  Superiorto  any  otlier 
make.  (See  results  of  trial  in  the  Times,  July  '2ii,  1851.) 
TOOLS  of  all  kind.'*,  for  engineers,  railways,  contractor.-, 
Ac,  &.C.  EDGE  TOOLS  marked  Wm.  Greaves  and 
Sons.  Electro-Boracic  steel,  wan^nted  to  wear  out 
threi  tools  made  of  cnst  steel.  DOUBLE  SHRAR 
STEEL,  hLlSTER  STKEL,  SPRING  STEEL,  GER- 
MAN STEfclL.  Sprines.  buffers,  and  cast  steel  tyres 
for  locomotive  cTigincs.  railway  carraiges,  and  waggons. 
SHEAF  WORKS andSPRING  WORKS,  SHEFFIELD. 
London  Warehouse.  35  Queen  street.  City 
Paris  Wareliouse,  10  Rue  du  Grand,  Chautier. 
Wew  York  Store,  102  John  street. 
Where  the  largest  sock  of  steel,  flics,  tools,  &c.,  &c., 
may  be  selected  from. 


IfANCHESTER.— H.   R.  FORREST 

Iti  COMMISION  AGENT,  2  Cleveland  buildings 
Market  street.— H.  R.  F.  being  well  acquainted  with  the 
Continent,  oflftrs  bis  sen-ices  to  foreigners  who  visit  this 
market  on  business.  He  speaks  (Jerman,  French,  tSkc., 
and  ha.<i  had  eighteen  years'  experience  of  the  trade  of 
Mancbe-!ter.    References  interchanged. 


WANTED,    A    TRAVELLER    FOR 

T  I  Itjly  and  the  East,  by  a  Manchester  firm  of  old 
.standing  in  the  trade.  Perfect  knowledge  of  the 
Italian  langujgc  required. — Address  B.,  Post  Office, 
Manchester. 

WANTED  BY  AN  ENGLISHMAN 
speaking  French,  Russian,  and  German,  for 
many  years  pa^t  a  resident  in  Russia  and  now  in  St 
Petersburg,  a  situation  as  Traveller  on  the  Continent,  to 
represent  any  large  wholesale  establishment  or  mann- 
fac'ory.  Beit  references  can  be  given.  —  Address 
F.  L.  B.,  Poste  R  s  ante,  St  Petersburg,  Russia. 

INSURANCE.— THE  ADVERTISER' 

X  thoroughly  competent,  wishes  to  undertake  th 
management  of  the  Insurance  department  in  a  mer 
chant's  office.  The  highest  references.  —  Addresi 
M.  E.  M.,  en  re  of  Davit.s  and  Co.,  Advertising  Agents 
Finch  lane,  Cornbill. 

A      BUYING     AGENT      IN 

i\.  Manchester,  anxious  to  extend  his  connection,  is 
desirous  of  meeting  with  a  Gentleman  who  can  intro- 
duce and  inflnence  business  amongst  the  principal 
Shipping  Merchants  in  London.  A  liberal  arrangement 
would  be  made. — Address,  G.S.,  18  Exeter  street,  Strand, 
London. 

"DOOKKEEPER     WANTED,    IN  A 

Xj  Merchant's  office  at  the  Cape,  age  30  to  35,  Single 
Much  counting-bouse  cxrerience  req^-ired.  Unexcep- 
tionable references  as  to  ability  and  character  are  in- 
dispensable. Apply,  stating  full  particulars,  to  A.  A.  A., 
care  of  MrR.  Clarke,  Stationer,  51  Threadneedle  street, 
E.C. 


A   C  C  0  U  N  T  A  N  T  .  —  A  N 

l\.  Accountant  in  a  provincial  town,  whose  practice 
consists  chiefly  in  the  i)eriod'cal  examination  of  the 
books  of  private  flrnis  and  public  companips,  requires  a 
clerk  thi^rouglily  competent  to  conduct  such  business  iu 
the  absence  of  a  principal. — Address,  by  letter  giving 
age,  references,  and  salary  expected,  375,  Journal 
office,  Birmingham. 


PARTNERSHIP.— A   GENTLEMAN 

X  of  many  years  expere-'ce,  who  has  considerable 
crnnections  iti  the  Ens-  Indi' s  and  China,  wishes  to 
meet  with  a  Part.itr  with  irom  £5,001)  to  £10,000;  to 
establish  a  L  ntio  i  Agency. — Address  B.X.,  care  of 
Mr  Hope  aft,  1  Mi  cing  lane. 


PARTNERSHIP.  —A   FRENCH 

X  merchant,  who  has  been  many  years  in  England, 
and  who  is  now  established  in  I'aris,  wishes  to  join  an 
old-established  London  firm,  or  to  find  a  partner  with 
capital  equal  to  hi-,  say  about  £5,000.  He  has  a  larye 
and  valuable  connection,  l)oth  in  England  and  on  the 
C'lntin-  nt,  wnd  business  coulJ  be  pri  fitably  increased.— 
Address  J.  S.  S.,  4(i  Fi^h  street  hill,  E.C. 

PARTNERSHIP.  — A     FIRM 

X  enga'.'ed  in  the  Manchester  and  Bradford  trade  of 
tiie  highest  respectability,  in  consequence  of  the  retire- 
nuiit  of  one  of  f'e  Partners,  is  prepared  to  admit  an- 
other, or  wholy  to  dispose  of  tiir-ir  business.  Tiie 
average  nrofits  are  from  £5,000  to  £10.000  a  ye-tr. 
Total  capital  required  from  £20,000  to  £30,000.  Apply 
to  Messrs  Chadwick,  Adainson,  McKenna,  and  Co.,  27 
Great  George  street,  We.'itmins'er. 


T 


^0       LEA  T  H  E  R      CLOTH 

MANUFACrUKER-.— Wttnted,  a  thoroughly 
practi.al  man,  capable  of  u-  dertakln:;  the  Management 
<  f  a  Ftictury.  Preference  will  be  given  to  a  person  who 
ha*  filled  a  fdmilar  situation.— Ajiply  !iy  Ictterto  L.M.N., 
CO  Mof-V'.'ate  street,  London,  E.C. 

TO  JOINT    STOCK    BANKS  AND 

J  FINANCIAL  COMPANIES— A  gentleman,  who 
has  had  great  experience  in  Banking  and  Eastern  Ex- 
changes, is  desirous  of  obtaining  an  APPOINTMENT 
in  LiJNDON.  Unexceptionable  ref  rences. — Address, 
by  letter  only,  K.A.,  care  of  Mr  Vickere,  2  Cowpcr's 
court,  Cornhill,  E.C. 

TO     MERCHANTS,     SHIP 

X  CHANDLERS,  and  SHIPPERS  of  HARDWARE. 
— A  commission  firm  in  B  nninchani  of  for.y-five  years 
standing,  wtll  acquainted  with  the  requirements  of 
every  foreign  and  colonial  market,  purctiases  hardware, 
m  chinery,  &c.,  at  a  commission  of  2}  per  cent.  Refer- 
ence<  exchfinged.  Price.*  sent  on  application.— Apply, 
Mf  reliant,  Mfssrs  Courtenay  and  Groome,  Solicitors,  9 
Gracc-inn-ch  street,  London. 

W        S.      LAWTON,     WINE 

M  •  Merchiut,  35  Trinity  square.  Tow«r  hill.  E.C., 
begs  toofiVrBRUCE'S  best  old  VIDONIA  at  303  per 
duzen ;  also  best  Slarsala,  24s  ;  o'd  Canary  ."sack,  (pints) 
2Ss;  fine  old  Bucellas,  3Cs;  Sound  Sparijlmg  Cham- 
pagne, 30,1 ;  Clareis,  from  14s;  Ports  and  SbeiTies,  30a 
to  72s;  fine  old  Cognac  Brandy,  648  to  G6s  per  dozen  ; 
(bottles  included).    Detailed  Price  Lists  post  free. 

W  E  N  H  A  M       L  A  K  K       TcE 

M  d<-Uvered  in  Town  or  packe  i  for  the  Ccuntry. 
Refrigerators,  or  Ice  safes  from  £3  lO.s  encli.  Ue 
Cream  Macldnes,  Seltzogenes,  i'nezing  Powders,  antl 
everything  conne'tal  with  fri'ezing,  <f  tlio  '  esr, 
clieapost,  most  modern,  and  relialde  character.  IiUis- 
tratcd  catalogues  by  post  free,  'ihe  Company  having 
no  agents  its  goods  can  be  obtained  only  at  the  sole 
office. 
WENHAM  LAKE  ICE  COMPANY,  HO  Strand,  W.C. 
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THE     CONTINENTAL     BANK 

I  COUl'OnATI()N(Umlte(l). 

9  King's  Anns  yard,  Moorpato  street,  Lonrlon,  E.G. 

Brancli  Offices -18  Riicde  la  Cliainncc  d'Antin,  Paris. 

and  !)  Hue  des  Arcades,  Marseilles. 

Capital,  £1,000,000.  In  10,000  shares  of  £100  each. 

This  Company  lindertal<es  every  description  o(  Foreign 
banklnir  and  aRency  tiTniness. 

Money  received  on  deposit  at  .Ij  per  cent.,  for  periods 
of  not  less  than  tiirco  moiitln,  and  for  other  periods  at 
rates  to  lie  arranged.— By  order  of  the  Hoard, 

PAUL  BKOE,  General  Manascr. 


THE  IMPERIAL  OTTOMAN  BANK, 

1  CONSTANTINOPLE. 

(Capital  £2,700,000,  pald-np  «, 350,000) 
Branches  at  Sinyrna  lievroiit,  and  Salonica,  and  Azen 
cies  at  Galatz,  liucharcbt,  Larnaca  (Cyprus),  Pans, 
and  Ijondon. 
Tlie  London  Agency  receives  money  on  deposit  for 
fixed  periods  at  rates  to  bo  agreed  upon.      It  grants 
credits  on  Constantinople,  Smyrna,  Deyrout,  Salonica, 
Galatz,  Bucharest,  and  Liniaca;  purcliases  or  collects 
bills  drawn  on  those  [linces,  and  undertakes  the  negotia- 
tion of  all  Turkish  Government  Securities  and  the  col- 
lection of  tiie  coupons. 

The  London  Agency  will  also  execute  orders  through 
the  Branches  of  tlie  Imperial  Ottoman  Bank  at  Salonica 
and  Smyrna  for  thepurchasn  of  produce,  such  as  Cotton, 
Wool,  Silk,  Madder  roots.  Valonea,  Opium,  Grain,  .fee. 

Terms  may  be  ascertained  on  application  at  the  offices 
of  the  London  Agency,  No.  4  Bank  Uuildings,  Lothbury. 
K.  A.  BBENAN,  Manager. 


POMMERCIAL       BANK 

\J     CORPORATION  of  INDLA  and  the  EAST. 

Incorporated  by  Royal  Charter. 

Capital  £1,000,000  (one  million  sterling),  with  power  to 

increase  to  £2,000,000. 

Head  Office,  04  Moorgate  street,  London,  E.C. 

Brandies  and  Agencies  at  Bombay,  Calcutta,  Foo- 
chow,  Hankow,  Hong  Kong,  Shangiiae,  Singapore,  and 
Yokohama. 

The  Bank  negotiates  and  collects  bills  and  grants 
drafts  on  its  br^'ncties  and  agencies  as  above.  It  acts  as 
the  agent  of  parties  coimected  witli  tlie  East  in  trans- 
mitting funds,  and  in  making  investments  in  Indian  and 
other  public  securities,  eflTectimr  also  the  sale  thereof 
either  at  home  or  abroad.  It  undertakes  their  safe 
custody  and  the  receipt  of  interest  or  divi-lends  thereon, 
and  receives  pay,  pensions,  and  otiier  moneys  for  re- 
mittance througli  tiie  Bank  or  otherwise. 

The  Bank  also  receives  money  on  deposit  at  rates  of 
interest  proportioned  to  the  lengtii  of  tlie  notice  of  with- 
drawal agreed  to  be  givin,  the  terms  of  wiiich  may  be 
ascertiiiiied  on  inquiry. 

Office  hours  10  to  4    Saturdays  10  to  2. 


THE     SCINDE,    PUNJAUB,    AND 

1     DELHI  BANK  CORPORATION  (Limited). 

Head  Office,  80  King  William  street,  London,  E.G. 
Capital,    £1,000,000.      Paid    up,    £392,778.     Reserved 

Uund,  £-_'4,674  Is  (Jd. 
Brandies  at  Bombay,  Calcutta,  Kurrachee,  Lahore,  and 

Umritsur.      Apon'8    at    Alexandria,    Ceylon,    Hong 

Kong,  Madras,  Sydney,  and  Melbourne. 

The  Corporation  grant  drafts  on  their  Branches  in 
India,  and  on  their  AiTPuts  at  Ceylon  an i  Madras  ;  and 
negotiate  or  collect  bills  payable  at  those  places. 

Circular  notes  issued  at  the  head  office  in  London, 
and  Branches  in  India,  for  the  use  of  travellers  oa  the 
Continent  or  by  the  overland  route. 

Deposits  received  at  int'  rest  subject  to  7  and  14  days' 
notice,  also  f  r  longer  periods,  the  rates  for  which  may 
be  ascertained  on  application. 

The  purchase  and  sale  of  English,  Indian,  and  other 
securities  efTectcd ;  divideu'.'s,  pay,  Ac.  received;  and 
every  description  of  banking  and  exchange  business 
with  India  and  the  East  transacted. — By  order  of  the 
Court  of  Directors,  T.  G.  CUAIG,  Manager. 


CHARTERED  MERCiVNTILE  BANK 

\J  of  INDIA,  LONDON,  and  CHINA. 

The  Sevtntli  Annual  General  SItctins:  of  the  Share- 
holders of  ihc  Chartered  Mercantile  Bank  of  Iruiia, 
London,  and  China,  will  be  held  within  the  Banking 
House,  No.  52  'I  hreadneedle  street,  City,  at  One  o'clock 
precisely,  on  Tuesday,  IGth  proximo,  in  accordance 
with  the  trrras  of  the  Deed  of  Soltlement — By  order  of 
the  Directors, 

D.  T.  ROBERTSON,  Chief  Manager. 

London,  27th  April,  1806. 


pHARTERED  MERCANTILE  BANK 

V  of  INDIA,  LONDON,  and  CHINA. 

Incorporated  by  Roval  Charter. 
Paid-up  Capital,  £7i0,000.    Reserve  Fund,  £250,000. 

Branches  and  Agencies. 
Bombay    Colombo    Penang        Hong  Kong  Yokohama 

Calcutta    Kandy       ^., Shanghai      ■«r..„.;.;„„ 

Madras      Galle  i^taS'PO™   Hankow       M«""t™ 

The  Banit  negotiates  and  collects  Bills  and  grants 
Drafts  payable  at  the  places  above  mentioned,  i5Sues 
letters  of  Credit  and  circular  Notes  for  the  use  of 
Travellers  by  the  Overland  route,  terms  for  which  can 
be  ascertained  at  the  Head  office  in  London. 

The  Bank  will  eil'cct  the  purchase  or  sale  of  Indian 
Secnritics,  uiidertakes  tlie  safe  custody  of  same,  and  the 
receipt  of  Inierest,  UiviOends,  Pay,  I'ensions,  and  other 
Moneys  for  remittance  through  the  Bank  or  otlicrwise. 

The  Bank  receives  Money  on  Deposits,  on  which 
Interest  will  be  allowed  according  to  the  length  of  time 
deposited.  Particuiais  as  to  rates  can  be  ascertained  at 
the  Head  otlicc,  62  Threailneciile  street,  London. 

Ollice  hours  from  10  a.m.  to  3  p.m. ;  Saturdays,  from 
10  a.m.  to  'J  p.m. 

No.  62  Thieadueedio  street,  London,  E.a 


REPORT  OF  THE  DIRECTORS  OF  THE 

TON  DON  AND   SOUTH  AFRICAN 

-Li  BANK  (incorpor.'ted  by  Royal  Charter)  to  the 
Proprietors,  at  the  Fourth  Ordinary  Annual  Genera 
Meeting,  to  be  held  at  the  London  Tavern.  Bisho  sgatel 
streA,  on  Thursday,  4lh  May,  1805,  at  12  o'clock  noon 
precisely. 

1.  The  Directors  have  the  sitisf action  of  submitting 
to  the  sharchoUlcrs  the  audited  accounts  of  the  Com- 
pany to  the  31st  December,  IHCA. 

2.  After  deducting  all  cbarfies  for  the  past  year,  and 
providing  for  bad  and  doubtful  debts,  t'lere  remains  a 
disposable  b  dunce  of  £20,984  8s  4d  From  th  9  sum 
£2,500  will  hive  to  bo  placed  to  the  reserve  fund, 
which  will  then  amount  to  £l8,ii53  Cs  3d.  and  £1,«08  Cs 
to  preliminary  expense.  At  the  end  of  the  next  year 
this  latter  account  will  be  closed, 

3.  Havintr  regard  to  the  derressed  state  of  trade  in 
the  South  African  colonies,  it  was  deemed  prudent  in 
October  la^t  to  declare  an  interim  dividend  of  3^  per 
cent,  only,  but  the  satisfactory  returns  s  nee  received 
from  the  several  branches  ermble  the  Directors  to  re- 
commend for  the  approva'  of  the  shareholders  a  divi- 
dend of  18s  per  share,  wiiich,  with  the  payment  ma^e 
in  October,  1864,  will  be  at  the  rale  of  8  per  cent,  per 
annum,  free  of  income  tax,  leaving  a  balance  of 
£377  98  6d  to  be  carried  forward  to  tlie  profit  and  loss 
account  for  the  next  half-year, 

4.  A  branch  has  recently  been  opened  at  Richmond, 
with  a  prospect  of  success. 

5.  The  Directors  who  ret  re  by  rotation  are  Messrs 
John  Barrv,  Colonel  J.  Holland,  W.  Nicol,  M.P,.  and 
Major-General  G.  B.  Tremenheere,  who,  being  eligible, 
offer  themselves  for  re-election. 

6.  Itiswitli  great  regret  tliat  the  Directors  report 
the  death  of  Mr  Henr>-  Sherman,  one  of  the  auditors  of 
the  Bank. 

7.  It  will  he  necessary  to  appohit  auditors  for  the 
ensuing  year. — By  order  of  the  Court, 

WILLIAM  MORRIS  JAMES,  Manager. 

Statement    op   Liabilities   and  Assets   at  London 

Office  and  Branches  to  Slst  December,  18G4. 

Liabilities. 

Capital  paid  up £400,000    0    0  £        s    d 

_      new  98,733    0    0 

498,733    0    0 

Circulation,  notes  and  bank  post  bills...       29,983    1    8 

Deposits 400,193     1  11 

Bills  ptiyable,  and  other  liabilities   292,333    6    4 

Reserve  fund 15,653    G    3 

Balance     of      undivided 

profit £44,439  19    4 

Less  payment  on  account 
of  dividend  to  June  30, 

1864  17,455  11    0 

26,984    8    4 


1,269,780    4     6 
Assets.  £       s    d 

Specie  on  hand,  and  cash  balances 109,&76    4    ti 

Bank  premises,  furnltm-e,  fittings,  and 

other  property  12,001    3    C 

Local  bills  discounted,  bills   receivable, 

Government  and  other  securities 1,144,986    4    9 

Preliminary  espense?,  ori- 
ginal amount    £8,041    9    9 

Less,  deducted 4,824  18    0 

8,216  11    !) 


1,269,780    4     G 
(Signed)     J.  R.  THOJISON,  Chairman. 

HENRY  MAYNARD,  >  Directors 

THOs.  w.  L.  mackean,;^'*^*^*^*"^*- 

I  Inve  exnmined  the  preceding  balance  sheet  and 
annexed  profit  and  loss  acc'un',  with  iho  books, 
vouchers,  and  securities,  at  the  head  ofKce  in  London, 
and  with  the  detailed  returns  and  balance  sheets,  signed 
by  the  managers  and  accountants  of  tho  several 
branches,  and  I  hereby  certify  as  to  their  corrcctnets 
and  satisfactjiy  chai'acter. 

(signed)        IREDERICK  MAYNARD,  Auditor. 

London,  April  13,  1365. 

Profit  and  Loss  AccorsT,  at  Lomlon  Office  and 
branches,  for  the  Year  ending  Dec.  31,  1864. 

Dk.  £  8    d 

To  interest,  commission,  and  exchange 

paid 12,570    C    9 

To  charges  for  the  past  year,  including 

rent,  taxes,  and  all  othtr  expenses  at 

head  otfice  an  1  branches    23,322    2  11 

To  rebate  on  bills  not  due 13,019    1  11 

To  payment  on  arcount  of  dividend   for 

six  months  ending  Jure  30,  1864  (paid 

October  18,  1864,  free  of  iucome  tax)...    17,455  11    0 


66,367     2     7 
To  balance  carried  down 26,984    8    4 


93,3-U  10  11 

Oh.  £        s    d 

By  balance  of  undiv)<ied  profit,  bmupht 

forward  as  per  last  aimual  statement 

of  Dec.  3<,  1863    539  15    4 

By  rebate  on  bills  not  duo 

Dec.  31,    1863,  brought 

forward  £7,607  10    9 

By  gross   profit    for   the 

year  ending  Dec.  31, 1864 

(after  making  pn  visloa 

fur  doubtful  debts)  85,204    4  10 

92,811  15     7 


93,351,  10  11 
(Signed)        J.  R.  THOMSON,  Chairman. 

HENRY  MAYNARD,  ^  Directors 

TUOS.  W.  L.  MACKEAN,)  ^^^reciors. 
Dr. 
Proposed  appropriation,  viz. :—  £        s    d 

Dividend  for  six  months  to  Dec.  31, 
3864,  at  188  per  share  (to  be  paid  free 

of  income  t«x) 22.493  13    0 

Amount  to  be  applied  in  augmentation 

of  reserve  fund 2,500    0    0 

Amount  to  be  api-lied  in  reduction  of 

preliminary  expenses 1,608    6    0 

Balance  to  be  carried  to  next  account         377    9    4 

26,984    8    4 


Cb.  £        s    d 

By  balan'-e  brought  down 06,984    8    4 

The  following  resolutions  were  carried  unanimously  : 

1.  TTiat  the  rcprrt  and  statement  of  accounts  to  the 
31st  Doct-mbcr,  1864,  as  now  suWmltted,  Ik;  approved 
and  adopted. 

2.  That  in  addition  to  the  payment  of  14s  pT  share 
made  in  October  last,  a  dividend  of  18s  per  share  be 
now  declared,  payable  on  the  9th  instant,  free  of  income 
tax,  making  a  dividend  of  8  per  cent,  for  the  year  1864. 

3.  That  John  B^rty,  Esq.,  be  re-ele(,'tcd  Director  of 
this  Compimy,  That  Colonel  Jimes  Holhrnd  be  re- 
elected Dlrcct'T  of  th's  Company.  That  W.  Nlool, 
Esq.,  M.P.,  be  re-elected  Director  of  this  Company. 
That  Major-Geiical  G.  B.  Tremenheere  be  re-elecied 
Director  of  this  (.'ompany. 

4.  That  Frederick  Maynard,  Esq.,  be  re-elected  as 
Auditor  for  'he ensuing  ye«r. 

5.  That  William  Amista-ius  Jones,  Esq.,  be  re-elected 
a  s  Auditor  far  the  ensuinu  year. 

6.  That  the  thanks  <f  this  meeting  be  given  to  the 
Chairman,  Couit  of  Director-,  and  officers  of  this  Bauk 
for  tlie  efficient  manner  in  which  they  have  conducted 
the  affairs  of  the  Company. 

7.  That  the  thanks  of  the  meeting  be  ^ven  to  the 
Chairman  for  pre-iding. — By  order  of  the  Court, 

WILLIAM  MORRIS  JAMES,  Manager. 

TONDON  AND  SOUTH  AFRIC.VN 

Xj  Incorporated  by  Royal  Charter. 

Capital  £500,000  jtald  up,  in  25,000  shares  of  £20  each. 
(With  |ower  t3  increase  to  one  million  and  a  half 
sterl  ng.) 

Head  office — 10  King  William  street,  London,  E.C. 

Branches — Port  Elizabeth.  Graham's  Town,  Cape 
Town,  Graaff  Reinet,  Colesberg,  Fort  Beaufort,  Rich- 
mond, and  Uitenh«ge  (Cape  of  Good  Hope),  DXrban 
and  Piotermiiritzburg  (Natal),  and  King  William's 
Town  (British  Kaffraria.) 

DiBECTOM. 

John  Robert  Thomson,  Esq.,  Chairman. 
Col.  James  Holland,  Deputy- ':hairman. 


John  Barry,  Esq 
Philip  Patten  Blyth,  Esq. 
John  Hegan,  Esi\. 
John  Henry  Lance,  Esq. 
Joseph  Levick,  Lsq. 
T.  W.  L.  JIackean,  E-q. 

Manager — William 


Heiiiy  Maynard,  Esq. 
Adolphus  Mosenthal,  E«q, 
Wm.  Nicol.  Esq.,  M.P. 
James  Searight,  Esq. 
Major-Cieneral       Ttemen- 

heere. 
Morris  James,  Esq. 

AODITORa 

Frederick  Maynard,  Esq. ;  and  W.  A.  Jones,  Esq. 

Solicitors. 

Messrs  Wilkinso-i,  Stevens,  and  Wilkinson. 

Bankrrs 

London  and  County  Banking  Company. 

Letters  of  credit,  free  of  charge,  and  drafts  issued  at 
the  head  office  in  London,  and  by  the  agents  in  Eng- 
land, Ireland,  ahd  bcottand,  on  all  the  established 
branches  of  this  bank. 

Advances  made  airainst  shipmonts  of  goods  to  any  of 
the  South  Africtin  Colonies. 

Bills  purcliased  >"r  sent  out  for  collection. 

Agencies  undertaken,  as  well  as  the  purchase,  sale, 
or  safe  custody  of  governnif  nt  and  nthcr  securities,  with 
the  collection  ot  interest  or  dividends  thereon. 

Interevt  at  the  rate  of  6  per  cent  per  annum,  payable 
half-yearly  if  desired,  allowcl  for  deposits,  subject  to 
twelve  months'  notice  of  withdrawal. 

The  r^tes  for  other  periofis  may  be  known  on  applica- 
tion at  the  Head  Office.  10  ICiug  William  street,  London, 
E.C.— By  order  of  the  C  mrt. 

WILLIAM  MORRIS  JAMES,  Manager. 

THE    LONDON    AND    SOUTH 

1  AFRICAN  BANK, 

Incorporated  by  Royal  Charter,  1860, 

(Paid-up  Capital,  Half  a  Million  Sterling) 
Issues  Letters  of  Credit,  free  of  charge,  and  Drafts 
on^its  Branches  at  the  undermentioned  places,  viz.:— 


Port  Elizabeth 
Graham's  Town. 
Cape  Town. 
Graafr  Re  met. 

Colesberir. 


Fort  Beaufort 
Uitenhage. 
It' Urban. 
Pietermaritzburg. 
King  William's  Town. 
Advances  made  against  shipments  of  goods  to  the 
Cope  Colonies. 

Bills  negotia'cd  and  sent  for  collection,  and  all  bank- 
ing business  transacted. 

Interest  at  the  rate  of  6  per  cent  per  annum  (payable 
half-yearly  if  desired)  allowed  on  fixed  deposits  subject 
to  twelve  months'  notice. 

The  rates  for  other  periods  may  be    known  at  the 
Head  Office,  No.  10  King  William  street,  London,  'C  C. 
By  order  ol  the  Court. 

WILLIAM  MORRIS  JAMES,  Manager. 

ARIENTAL      BANK 

V  CORPORATION. 

Incorporftted  bv  Royai  Charter,  SOtli  Aug.,  1851. 
Paid-up  capital.  £1,500,000;  reserrtd  fand,  £444,000. 

Tlie  Concretion  p^nt  Drafts,  and  ne(otiat«  or 
collect  Bills  pavable  at. 

Banks,  Branch  Baxss,  axd  Aqekcies, 

Bombay.  Madni'.  Utagtipm. 

CalcKtta.  Maaritiuf.  Sydnajr, 

Ceylon.  Melbmrr.e.  T<Aobuiia. 

Hongkong.  Stianghai. 

on  terms  which  may  be  ascertained  at  lliair 
office.  They  also  iesue  Circular  Notes  and  Letters 
of  Credit  for  the  use  of  Trarcllers  by  the  Overland 
Route.  They  undertalce  tho  agency  of  partloaconnected 
trith  India,  the  purchase  and  sale  of  Indian  Securities, 
*he  safe  custody  of  Indian  GoTemment  Paper,  the  re- 
5eipt  01  Intere^,  Dividends,  Pay,  Pensions,  Ac,  and 
the  eft'ectine  of  Remittanoes  between  the  abore-oamed 
dependencies. 

They  also  receive  Deposit*  oi  £100  and  upwards,  re- 
payableon  a  notice  of  10  days,  and  allow  interest  thereon 
at  1  per  oout.  below  the  Uaak  of  Enplaud  minimum  rate 
ot  discount,  rising  aiul  falling  therewith,  but  not  rising 
ibove  6  per  cenl.  Deposits  subject  to  longer  notices  of 
repayment  bear  higher  rates,  which  may  be  scartained 
a*,  their  »llice. 

OHicehourslOtoS.  Saturdays,  10  to  2, 

Threadneedle  street,  Lendon,  1865. 


May  6,  1866.] 


THE  ECONOMIST. 
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THE     LONDON     JOINT     STOCK 

1  BANK  give  notice,  tliat  th>;  Rate  of  Interest 
allowed  on  deposits  at  7  days'  call  is  this  day  raised  to 
3i  per  cent,  per  annum. 

JOHN  W.  NITTTEB.  General  Manager. 
6  Princes  street,  4th  May,  1866. 

FNGLISII,    SCOTTISH,  AND 

Ci        AUSTRALIAN  CHARTERF.D  BANK. 
Capital  naiil  up.  SOO.OdOi. 
LETTERS  OF  CREIilT  ON  THE  BRANGHES  at 
ADFTAinE, 
MELBOUUNE,  and 
SYDNEY, 
lie  G  RANTED  on  the  most  faTOurable  terms.    Bills  on 
the  Australian  Colonies  negotiated  and  sent  for  collee- 
tifln.  DEPO.SITS  received  at  rates  and  for  periods  which 
may  be  learned  on  inquiry  at  the  office. — Ry  order  of 
the  Court.  HENRY  MOUSES.  Secretary. 

7S  Comhin.  E.r. 


B 


ANK      OF     NEW      ZEALAND. 


Bankers  to  the  General  Government  of  New  Zealand, 
the  Provincial  Govfcrnments  of  Auckland,  Canterbury 
Otago,  &c.,  &c. 

Capital.  £500.noo. 
Reserve  Fund.  £100,000. 
Branches  an(3  Aprenciosin  Now  Zealand:— 
Auckland,  Oamaru.  Manuhei-ikia 

Blenheim.  Plcton.  Mount  Ii'a. 

Christ  church.  Itu.«sell.  Queenatown. 

Dunedin.  Riverton.  Sbotover. 

Invercargill .  Timaru.  Tokomairiro. 

Kaiapo'.  Wanpanui.  Waikouaiti. 

Lytfelton.  Wellington.  Waitahuna. 

Napier.  Ounstan.  Wakntipu. 

Nelson.  Dunstan  Creek.       Wetherstouo. 

New  Plymouth.       Hamilton. 
Ngaruawahia.  Hyde. 

This  BanK  grants  Drafts  on  any  of  the  above-named 
places  and  transacts  every  description  of  Bankine  busi- 
ness connected  with  New  Zealand,  en  the  moU  favour- 
able terms. 

The  London  Office  receives  deposits  at  interest  for 
fixed  periods,  on  tcrois  wh-ch  mav  be  learned  on  fl]>pli- 
cation  F.  LAUKWORTHY.  "Managing  Director. 

60  Old  Broad  street,  Londo:^.  ICC. 


E 


ASTERN 


EXCHANGE      BANK 

(Limited). 
He;id  office,  14  Cook  street.  Liverpool. 
Branch — Alexandria,  Ecrvpt. 

Capital  Subscribed '.'  £300.000 

Capital  Paid  and  called  up £200,000 

(With  power  to  increase  to  t«o  millions  sterlinc). 
This  bank   issues  Drafts  and  Letters  of  Credit  on  its 
branch  at  Alexandria,  and  on  its  agents  at  Cairo,  Bnm- 
bay.    Calcutta,    Madras,   Singapnre,    China,     Colombo 
(Ceylon),  New  Smith  Wales,  Queensland,  Tasmania, 
Victoria,  South  Australia,  Now  Zeabmi,  Cape  ColoiiifS, 
British  Columtjla,  Vancouver's  Island,  San  Francisco, 
and  Brazil. 
Bills  negotiated  and  sent  for  coUeclioTi. 
Credits,  for  the  purchase  of    produce,  granted  on 
terms  which  may  be  known  on  application. 

Advances  made  a^rainst  shipments  of  gooda  consigned 
to  places  where  the  Bank  has  Agents. 

Current  deposit  accounts  opened  free  of  charge. 
Deposits  at  interest  received  for  fixed  perifids,  or  sub- 
ject to  a  specitjcd  notice  of  withdrawal,  at  rates  which 
may  be  ascertained  at  the  office. 

Trc  ba'ik  effects  the  pur(;liase  and  sale  of  Egyptian 
and  Indian  siniurlties  on  favnu-able  terms. 
JOHN  HENRY  ETHERIDGE,  General  Manager. 


THE     BANK     OF     HINDUSTAN, 

X   CHINA,  and  JAl'AN  (Limited),  1  Bank  building!, 
Lothbuiy,  London. 

Notice  is  hereby  ffiren,  that  the  Third  Ordinary 
Meeting  nf  the  Company  ivill  he  hfld  at  t!io  London 
Tavern,  lilshopsgalc  street,  in  the  City  of  I  ondon,  on 
Monday,  the  l-Oth  day  of  May  next,  at  1  o'clock  p.m. 
prcoiselv,  when  the  Report  of  ihi'  Diro<.>tors  will  be  pre- 
sented, and  directors  and  auditors  el''ctpd. 

The  retiring  directors,  viz.:— James  Nujcnt  Dan'ell, 
Esq.,  Deano  J.  Unare,  Esq.,  and  Henry  Young,  E»q.. 
being  eligible,  will  offer  themselves  tor  re-election  ;  an<l 
the  retiringnudltors,  viz. :— James  Goodson,  Esq.,  and 
Frederick  Willitm  Spooner,  Esq..  al.so  being  eligible, 
will  ofTer  themselves  for  re-election. 

The  Transfer  Books  of  the  Companv  will  be  closed 
from  Monday,  the  1st  day  of  May,  until  Monday,  the 
1.5th  day  of  May,  both  daystt  elusive.— By  order  of  the 
Board, 

R.  .SWIRE  TOMLES",  Secrctarj-. 

Dated  this  28th  of  April,  LSO.j. 


T 
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HE     BANK     OF     HINDUSTAN^ 

CHIXA.  and  JAPAN  (Limited), 
1  Bank  bnildinps,  Lot^3urv,  London. 
Capital,  £4,000.000. 
Paid  and  to  be  called  up,  £1,000,000. 
Bankkks. 
The  Bank  of  England. 
The  National  Bank.      |  The  A'llnnce  Bank  (Limited). 
Brancltes  and  Agencies  at  Bombav,  Calcutta,  Colombo, 
Kandy,  Honit  Kong,  Shanghae,  Yokohama,  Singapore, 
Point  de  Guile,  Manilla,  Eoo-chow,  Ningpo,  Hankow, 

and  Kiu-Kiang.  

Deposits  received  at  ten  days'  notice,  on  the  usual 
terms  and  for  fljtcd  periods,  at  rates  subject  to  special 
agreement. 

Drafts  issued  and  B  ncgoliated  payable  In  India, 
China,  &c. 

Circular  Notes  and  Le'ters  of  Credit,  paj-ablc  through- 
out Europe,  are  also  issued,  fur  the  convenience  of 
travellers  per  overland  route. 

The  purchase  and  sale  of  Indian  and  other  securities, 
and  the  sale  cunody  of  the  same,  undertaken.  Divi- 
dends, pay,  pensions,  interest,  or  othsr  moneys  realised 
and  the  registry  of  Indian  Government  loan  noi,r» 
effected  so  that  the  Inti-rest  may  be  paiil  in  Englnnu. 
Lvery  otlier  deseripl  ion  of  Bunking  and  Agency  business 
m  connection  with  India,  China,  Ac,  conducted  on  the 
most  favourable  terms. 

J.  OUaELEY,  General  Manager. 


THE 

T  ONDON  AND  MEDITERRANEAN 

XJ  BANK,  Limited. 

Capital,  £2,000,000  sterlinp,  in  100,000  Shares  of  £20 
each,  of  which  80,000  Shares  have  been  already  sub- 
scribed. 

Deposit  £1  per  Sliare  on  Application,  and  £1  10s  on 
Allotment;  and  £1  10s  further,  within  three  months 
after  allotiueut. 

DlRRCTOH.S. 

Monsieur  Arsenc  Bernard  (Messrs  E.  Landau  and  Co.), 

Alexandria. 
Monsieur  Francois  Bravay,  Merchant,  Alexandria ;  and 

Member   of   the    Imperial    Ligislative  Chamber  of 

France. 
William  W.  CargilI,Ejq.,  M.P.,  Connaught  place  West, 

Hyde  park. 
James  B.  Cummincr,  Esq.  (Messrs  Gumming  and  Co.), 

Leadciihall  strept. 
Albert  Landau,  Esq.,  Banker,  Vienna. 
Einile  Landau,  Esq.  (Messrs  E.  Landau  and  Ca),  Alex- 
andria. 
AViliiam  J.  Maxwell,  Esq.,  Directorof  the  National  Pro- 

vrnci.ll  Bank  of  Encland. 
Walter  Mellf  r,  E--q..  Broadlands.  Clapham  common. 
Hon.  lioden  Noel,  Wariies,  Waltham  Abbey. 
Kobert  A.  Routh,  Esq.,  Chairman  of  the  English  and 

Australian  Copper  Company. 
Banket;?. 
Messrs  Barclay,  Bevan^  Tritton,    Twells,  and   Co.,  54 

Loml.)ard  street.  E.C. 
The  London  and  County  Bank,  21  Lombard  street.  E.C. 
The   Branches   of    the    National    Provincial   Bank  of 

England. 

ACDITOItS. 

Messrs  Coleman,  Tnrquand,  Youngs,  and  Co.,  Public 

0  Accountants,  Tokenhouse  yard.  E.C. 

Solicitors. 

Messrs  Wilkinson,  Steven?,  and  Wilkinson,  Nicholas 

lane,  E.C. 

Brokbrs. 

Messrs  J.  and  A.  Scrimgeour,  10  Old  Broad  street,  E.C. 

ilessrs  Iluffeinsand  Rowsell,  1  Th  eadneedlestreet.E.C. 

Secretary — George  Cumming,  Esq. 

Tkmpokary  Offices. 

9  King's  Arms  yard,  Moorgate  street,  E.C. 

PROSPECTUS. 

Thi^  Company  is  fonned  for  the  purpose  of  convert- 
ing the  £100  shares  ef  the  Coulinent.^1  Bank  Corpora- 
tion into  sh  ires  of  £20,  and  to  cany  out  the  amalgama- 
tion of  that  Bank  with  the  Bank  of  Messrs  E.  I^a  dau 
and  Co..  of  Alexandria,  and  for  facilitating  commercial, 
financial,  and  monetary  tran8action.s  between  this 
country,  the  Continent,  and  Egypt. 

Five  of  the  £208hares  of  this  Company  will  be  allotted 
to  the  shareholders  m  the  Continental  Bank  in  exchange 
for  cacli  of  their  pre=«'nt  £100  shares.  The  £20  .shares 
nUotted  in  exchange  for  shares,  on  which  £25  has  been 
pai'i,  will  be  cic^ited  with  £o  paid  up;  and  those  allot- 
ted in  exchange  for  shares,  on  which  £15  only  ha.s  been 
piii(t,  wdl  be  credited  with  £3  paid  up. 

The  a'rangements  which  have  been  made  for  amal- 
gnnatiiJgand  m'uaging  the  business  of  tlui  above  e^^ta- 
blialiments  are  such  as,  aided  by  the  high  Egyptian  con- 
iifctious  of  Messrs  Laudau,  cannot  fail  to  secure  to  this 
Company  a  verj'  extensive  and  profitable  business. 

The  establishment  of  Messrs  Landau  and  Co.,  at  Alex- 
andria, in  addition  to  its  regular  banking  operations, 
has  long  e- joyed  an  extensive  connection  with  pro- 
ducer s  a  "d  exporters  of  produce  in  Egypt.  This  busi- 
ness has  always  yielded  mrst  favourable  results;  and 
n^)  better  proof  of  this  can  be  given  than  the  fact  thi.t 
the  firm,  during  the  whole  of  its  f-xistonce,  as  well  as 
the  other  banks  lately  established  in  Egypt  have  expe- 
rienced an  nbsnlute  immunity  from  losiin  their  transac- 
tions of  this  class  of  business. 

The  daily  increasing  trade  of  Egypt  with  Europe,  and 
especia'ly  with  England,  is  also  a  sure  guarantee  for 
tlie  cnhnnc&d  'utnrc  success  of  this  Company  ;  the  profits 
hitherto  r.alised  by  Messrs  Landau  and  Co.,  ary  alone 
sufficient  to  yield  a  larj,'©  relurn  upon  the  capital  pro- 
p  sed  to  he  called  up;  and  the  several  partners  of  the 
linn,  in  order  to  show  their  confidence  in  the  future 
sncce  s  of  the  Company,  have  t,*ken  a  large  number  of 
shares,  and  will  cmtinue  in  the  active  management  of 
the  business  at  Alexandr  a. 

The  B^nk  has  also  sccorod  tlie  co-operation,  as  a  Di- 
rector, of  Mr  Bravay,  wliose exertions  w  ill  be  especially 
devoted  to  the  extension  of  the  Bank's  relations  with  the 
Egyptian  Goveminent,  a  class  of  transactions  in  which 
he  has  hitherto  engaged  with  very  successful  results. 

The  am.ilgimfite'  establishments  propose  liquidating 
all  their  present  transactions  up  to  the  date  of  amalga- 
mation. 

The  articles  of  association  of  this  Company,  and  the 
agreement  entered  into  for  acquiring  the  business  of 
Mes-rs  Landau  and  Cc,  can  be  seen  on  application  at 
the  othce  of  the  Sulicitors. 

A  deposit  of  £1  upon  each  share  must  be  paid  at  the 
oilic^s  of  firher  the  Bankers  of  the  Company,  on  appli- 
cation, aciordng  to  the  annexed  form. 

Forms  of  application  for  shares  may  be  obt  lined  of  the 
Sfcret  iry,  at  the  Company's  offices,  and  of  the  Baukers 
and  Brokers. 


FORM  OF  APPLICATION  FOR  SHARES. 
To  be  Retained  by  the  Bankers. 

No. 

To  the  Directors  of  the  London  and  Mediterranean 

Bank,  Limited. 
Gentlemen, — Having  paid  to  your  Bankers 
the  sum  of  £  ,  being  a  <icposit  of  £1  per  share 

o:i  shaves  in  tlie  above  Company.  I  hereby  re- 

quest that  you  will  allot  me  that  number;  and  I  agree 
t'>  accei-t  such  s^mres  or  any  less  number  that  you  may 
allot  to  me,  and  to  become  a  member  of  the  Company  in 
ri'Si  ect  of  the  sl-ares  allotted  to  me.  I  further  authorise 
ynu  to  forward  by  post,  to  my  aiUlress,  as  below,  the 
ci-rtiiicates  for  the  shares  which  may  be  allotted  to  me. 

Usual  Signature 

Name  in  full 

l{e>;idt^nce 

Profession ..«.- 

Date   « 


SO 


THE       LONDON      AND 

X         MEDITEllRANEAN  BANK  (Limited). 

Notice  is  hereby  given,  that  NO  APPLU.'ATIOX  for 
SHARES  in  this  Company  will  be  received  after  Tues- 
day, the  9th  instant,  for  London  ;  Wednesday,  the  lOth 
instant,  for  the  country;  and  Thursday,  the  11th  in- 
stant, for  the  continent. — Bv  order  of  the  Board, 

GEORGE  CU.MMING,  Secretary. 

9  King's  Arms  yard,  E.C.,  May  5,  186;>. 

UTH   AUSTRALIAN   BANKING 

COMPANY. 

Incorporated  by  Royal  Charter. 
Every  description    of  banking    business  conducted 
with    South  Australia,    New  South  Wales,    Victoria, 
and  also  by  Agency  with  Nevr  Zealand,  upon  current 
terms,  with  the  respective  colonies. 

WILLIAM   PURDY.  Manager. 
London,  54  Old  Broad  street,  E.C. 

T  ONDON  AND  BRAZILIAN  BANK 

i-J  (Limited;. 

Capital,  £1,-505,000  in  1.5,000  shares  of  £109  each. 

Branch  Bakks  and  Agkscies. 

Brazil— Rio  de  Janeiro,   liahia,  Pernambuco,  Santos, 

Kio  Grande  do  Sul,  Maranham. 
Portugal — Lisbon,  Oiiorto. 

Chairman — John  White  Cater,  Eso, 
DEPnTT-CHAiKHAX— Henty  Louis  Bischoffsiieira,  Esa. 
Drafts  granted  on  Brazil  and  Portugal.    Bills  nego- 
tiated or  collected. 

Circular  Notes  and  Letters  of  Credit  for  all  parts  of 
the  World. 

Ajrencies  coonected  with  Brazil  and  Portugal  ander- 
taken. 

Deposits  received  at  attreed  rates  of  interest. 

JOHN  BEATON,  Secretary. 
2  Old  Broad  street,  London,  E.C. 

tIe    national    bank     of 

1  AUSTRALASIA. 

Incorporate    by  Acts  oi  the  Parliaments  of  Victoria  and 
South  Australia 
Capital  £1,000,000  ;  paid  up,  £400,000. 
Chief  offices  in  the  Colonies — Melbourne  and  Adelaide. 
In  London — 10  ConihiU.  E.C. 
Letters  of  credit  and  drafts  granted  on  the  following 
branches: — 

In  Victoria.— Melbourne,  Geelon<r.  Bnllarat,  Tarradale, 
Daylesford,  Hamilton.  Bacchus  Marsh,  Sale  (Gipps' 
Land),  Chines,  Colac. 

In  South  Australia. — Adelaide.  Auburn,  Port  Adelaide, 
Gawlcr,  Kapunda,  Kooringa,  M' unt  Barker,  Mount 
Gambler,     obe,  Kadina,  Wallaroo,  Port  Augusta. 

Approved  b  l.s  negotiated  or  sent  for  collection,  and 
all  other  banking  business  with  the  Australian  Colonies 
transacted,  on  terms  -which  miy  he  iiscertiuned  at  tltis 
fficc.  FREDERICK  WRIGHT,  Manager. 

London,  10  Comhill,  EC. 


ASIATIC        BANKING 

Xl  CORPORATION. 

Incorporated  by  Royal  Charter. 

Authorised  Capital.   £2,000,001'. 

Paid-up  Capital,  £500.000. 

Head  Office.  No.  4  Lojiibard  street. 

Agencies  and  branches  are  established   at  Bombay, 

Calcutta,  Singapore,  Ceylon,  Hong  Kong,  Shanghai,  and 

Melbourne. 

The  Coqioration  grant  drafts  and  negotiate  bills  of 
exchange,  payable  at  the  above  places,  issue  letters  of 
credit,  and  conduct  cv.;rv  descrption  of  banking  busi- 
ness connected  with  the  East.  They  effect  the  purchase 
and  sale  of  Indian  securities,  the  leceipl  of  dividends, 
Ac,  and  undertake  the  safe  custody  of  securities.  They 
also  receive  deposits,  bearing  interest,  ttor  li,\ed  periods. 
Rates  of  interest  and  exchange  may  be  ascertained  at 
the  Head  Office. 


"DANK  OF  NEAV  SOUTH  WALES. 

JJ  Established  IrilT. 

Incorpcratedbv  Act  of  thoColoninl  Legislature  in  ISoO 
and  confirmed  bv  Her  Majesty  in  Council  ' 

Capital,  £1,000.000.     Ucserve      und    mzz.ms 
Head  Office— SYDNEY,  NEW  SOUTH  WALES. 

The  Board  of  Directors  grant  Letters  of  Credit,  pav- 
ableon  demand,  and  Bills  of  Exchange  at  Tiiree  and 
Thirty  Days'  sight,  on  tlie  undeiinentioned  Establish- 
ments of  the  Corporation. 

BHANCnES. 

NEW  SOUTH  WALES. 


Maitland.  Mudgee. 

Newcastle.  Tamworth. 

Albury.  Deniliquiu. 

Bat  hurst  Windsor. 

Richmond. 
VICTORIA. 
Melbourne  Sandhurst. 

Geelong.  Beechworth. 

Kyncton.  Ararat. 

Castlemaine,  Maldon. 

Ballarat.  Tarrangower. 

QUEENSLAND. 
Brisbane.  |  Rockharapton. 

Ipswich.  I  Toowoomha, 

NEW  ZEALAND. 
Auckland.  I  Cliristchurcb. 

Wellington,  Dunedin. 

Lyttelton.  |  InvercargilL 

And  also  on  the  Commercial  Bank  of  Van  Diemen' 
Land  at  HoV)art  Town  and  Lauuceston. 

Tlie  Directors  also  negotiate  approved  Bills  of  Ex- 
change, and  send  tliem  fir  coUc-ctioii,  drdwn  on  any  of 
the  Australian  and  New  Zealand  Coh.nies. 

Tlie  Royal  Bank  of  Scotland,  Suickoy's  Banking 
Company,  the  Manchester  and  Liverpool  DLsnict  Bank 
the  North  and  South  Wales  Bank,  Birminjhani  Jsint 
Stock  Bank  (Limited),  and  the  National  jiaiik  in  Ire- 
land, are  authorised  to  grant  Credits  on  this  Bank  at 
the  siiveral  establishments  in  Australia  and  >Uw  Zea- 
l.inrl,  and  will  negotiate  bills  drawn  on  thesa-  CoJoaiBs. 
—By  ofder  of  the  London  ISoard, 

JOHN  CUURIE,  Swi'ctary. 

37  Cannon  Street  City. 


I  Adelong  Agency 

Orange. 

Penrith. 
I  Goulboum. 


Wangarratta. 
Chiltern  Agency 
Iniilewood. 
Creswick. 
Linton. 

Bowen 

I  (Port  Denison.) 

I  Wanganui. 

Nelson. 
I  Kiapoi. 
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XTATIONAL  BANK  OF  SCOTLAND. 

i^  (EstabliBheil  1825.) 

IncorDoraterl  by  Royal  Cliartcr  1831. 
An  OFFICE  of  the  Hanic  ha»  been  Ol'ENED  at 
No.  21  FraCH  LANE,  E.O. 

W.  J.  DUNCAN,  Manager. 
Jnly  8, 1865.  JAMES  MILLN,  Agent 


ANGLO-AUSTRIAN    BANK  — 

A.  Notice  is  hereby  Riven,  that  this  bank  will  be  pre- 
pared to  pay,  01)  and  after  the  0th  May,  out  of  realised 
net  profits,  6s  id  per  share,  free  of  income  tax,  mailing 
a  total  payment  for  interest  and  dividend  for  the  year 
1864  at  the  nite  of  Hj  per  cent,  on  tlie  amount  of  capital 
of  the  banli  paid  up. 

Certiflcates  nnist  be  lodged  at  this  office  (between  the 
hours  of  11  and  3)  for  examination  four  clear  days 
previous  to  pavment. 

(Signed)  F.  BREDER,  General  Manager. 

Anglo-Austrian  Bank,  7  St  Mildreds  court.  Poultry, 
London,  E.C.,  May  4,  1S65. 

THE    ENGLISH    AND    SWEDISH 

i  BANK  (Limited). 

OfficS— 13  St  Helen's  place,  liishopsgatc  street, 

London,  E.C. 

Branches — Stockholm  and  Gothenburg. 

Capital  £1,000,000. 

Chairman — John  Alcra  Ilankey,  Esq. 

DsrUTV  CitAlttMAN— William  Tottic,  Esq. 

Letters  of  Credit  and  Drafts  issued  on  Stockliolm  and 

Gothenburg,  approved  Bills  purchased  and  collected,  and 

all  usual  Banking  business  transacted  with  Sweden. 

The  Bank  receives  mou'-y  on  deposit  at  interest  lor 
fixed  periods. — By  order  ot  the  Board, 

W.  H.  CLEMOW,  Secretary. 

rmiON    BANK   OF    AUSTRALIA", 

U  38  Old  Broad  street,  London,  E.C. 

Paid-np  Capital,  £1,250,000.    Ueserve  Fund.  £250,(  DO 

The  Directors  of  this  Bank  grant  Letters   of  Credit 
and  Drafts  on  its  Branches,  viz.:— 
Sydney  Castlemainft'  "WelUngton 

Brisbane  Portland  Napier 

Rockhampton  Adelaide  Nelson 

Melbourne  Port  Adelaide  Lyttclton 

Geelong  Hobart  Town  Christchurch 

Ballarat  Launcestoa  Dunedin 

Sandhurst  Auckland  Invercarpill 

They  likewise  negotiate  and  send  for  collection  Bills 
on  the  Colenies,  and  undertake  all  descriptions  of 
Banking  business  there. 

H.  W.  D.  SAUNDERS.  Secretary. 


THE    JOINT    STOCK    DISCOUNT 

L      COMPANY  (Limited),  6  and  7  Nicholas  lane, 
Lombard  street,  E.C. 

SUBSCRIBED  CAPITAL,  £2,000,000. 

PAID  UP,    £700,000. 

RESERVE  FUND,  £30.00\ 

Present  R.vtes  of  Interest. 

On  deposits  repayable  on  demand  3 i  per  cent 

Ditto         ditto      at  7  days'  notice Sf      — 

Ditto         ditto  14  days'  notice 4        — 

Special  rates  for  money  deposited  for  long  periods. 
May  4.  1865. 


THE    TRUST    AND    LOAN 

X  COMPA>iY  of  UPPER   CANADA. 

Incorporated  bv  Royal  Charter. 

ESTABLISHED  1S5I. 

Capital  £I,0Oy,O()(K 

Paid  up,  £250,000.    Uncalled,  £750,000. 

Reserve  fund,  £58,000. 

DiKECTORS. 

The  Right  Hon.  Edward  Pleydell  Bouverle,  M.P,, 

Preiidcut. 

William  Chapman,  E^tq.,  Deputy  Chairman. 

James  Hutchinson,  Esq.     I  William  G.Thomson,  Esq. 

Charles  Morrison,  Esq.         |  T.  M  Weguelin,  Esq-.M.P 

Bankeks— Messrs  Glyn,  Mills,  and  Co. 

The  Directors  are  prepared  to  grant  uebeniures  lor 

loans  of  sums  of  £100   and  upwards,  tor  periods  of 

fi,  7,  or  10  years,  at  5  per  cent,  per  annnm. 

Any  information  required  can  be  oDtamed  on  applica- 
tion to  the  Secretary.  F.  FEAHON,  Secretary. 
65  Moorgatc  street,  London. 


THE     GENERAL     CREDIT     AND 

X  FINANCE  COMPANY  of  LONDON  (Limited), 

7  Lothburj',  E.C. 

Capital  nominal,  £10,000,000. 

Ilrst  and  second  issue,  subscribed,  £5,000,000. 

Paid-up.  £1,000,000. 

Directors. 

Chairman— Samuel  Laiug,  Esq.,  late  Finance  Minister 

of  India. 
William  Patrick  Andrew,  Esq.,  Chairman  of  the  Scinde, 

Punjaub,  and  Delhi  Railways. 
Samuel    Bcale,    Esq.,    M.P.,     Warfield   grove,    near 

Reading. 
Edward  Blount,  Esq.  (Messrs  E.  Blount  and  Co.,  Ban- 
kers, Pans). 
Thomas  Brnssey,  Esq.,  Jun.,  4  Great  George  street, 

Westmiufiter. 
Alexander  Devaux,  Esq.  (Messrs  C.  Devaux  and  Co.).' 
Sir   fituart   Alexander  Donaldson,  formerly    Colonial 

Secretary  of  New  South  Wales. 
James  Thompson  Mackenzie,  Esq.,  Deputy-Chairman  cf 

the  Eastern  Bengal  Railway. 
John  Ilramley  Moore,  Esq.,  M.P.,  Liverpool. 
Mr  Alderman  Salomons,  M.P.,  London, 
Samuel  Leo  Schuster,  Esq.  (Messrs  Schuste?,  Son,  and 

Co.). 
Charles  Turner,  Esq.,  M.P.,  Liverpool. 
George  Worms,  Esq.  (Messrs  G.  and  A  Worms). 
^General  Manager — James  Macdonald,  Esq. 
Bankers. 
Tlie  London  and  Westminster  Bank. 
The  Uniou  Uank  of  Lo!;dou. 
The  Company  njceives  deposits  for  fixed  periods. 
Slake  advances  on  approved  securities. 
Effects  purchase  and  sale  of  stock,  shares,  and  deben- 
tures. 
Negotiate  loans,  &c,  Ac. 

B.  J.  BUTLER,  Secretary, 


IHE   CONSOLIDATED  DISCOUNT 

1  COMPANY  (Limited), 

4  Abcburch  lane,  Loudon. 

Ba:<ker8. 

The  London  and  Westminster  Bank. 

The  Baok  of  England. 

Deposits  of  Ten  Pounds  and  upwards  received. 
Interest  allowed  ou  deposit  at  call    3i  pr  cent 

—  —  7  days'  notice  af      — 

—  —  14  days'  notice  4       — 

If  for  for  fixed  periods,  special  arrangements  will  be 
made.  SAMUEL  BAKER.  Managing  Director. 

•HEBENTURES   6,  6^  AND  7  PER 

U  CENT. 

THE  ORIENTAL  FINANCIAL  COKPORATION 
(LIMITED). 

£ 

Nominal  capital  1,000,000 

Subscribed  —      600,000 

Called  up    —      100,000 

The  Directors  of  this  Corporation  are  prepared  to  Is'uc 
Debentures  bearing  Interest  at  6,  6i,  and  7  per  cent.,  for 
one.  two,  and  ihree  years  respectively. 

They  are  also  prepared  to  transact  financial  bu-siness 
to  make  advances  ou  approved  Securities,  to  promote  in 
dustrial  enterprise,  and  to  receive  moneys  on  deposit  a 
rates  to  be  asrecd  upon. 

J.  FRED.  PRIGGEN,  Socetary. 
1-5  L  adenhall  street. 

rjEBENTURES  AT  5-  5^,  AND   6 

XJ  PER  CENl 

CEYLON  COMPANY  (LIMITED). 

Subscribed  Capital,  £500,000. 

Directors.  ' 

Chairman — Lawford  Acland,  Esq. 


Major-General  Henry  Pel- 
ham  Burn. 
Harr>'  George  Gordon,  Esq. 
George  Ireland,  Esq. 

Manager — C, 


Duncan  James  Kay,  Esq. 
Stephen  P.  Kennard,  Esq. 
Patrick  F.  Robertson,  Esq. 
Robert  Smith,  Esq. 
J.  Braine,  Esa. 


The  Directors  are  prepared  to  ISSUE  DEBENTURES 
for  one,  three,  and  five  years,  at  5,  6i,  and  6  per  cent, 
respectively. 

They  are  also  prepared  to  Invest  money  on  mortgage 
in  Ceylon  and  Mauritius,  either  with  or  without  the 
guarantee  of  the  Company,  as  may  be  nrranged. 

Applications  for  particulars  to  be  made  at  the  office 
of  the  Company,  No.  7  East  India  Avenue,  Leadenhall 
street,  London,  E.C— Rv  order, 

JOHN  ANDERSON,  Secretary. 

WARRANT  FINANCE  COMPANY 
(Limited). 
Capital  subscribed,  £1,000,000,  paid-nj),  £200,000. 
Directors. 
Chairman — A  D.  De  Pass,  Esq. 
Depl'TT-Chairslvn — William  McAndrew,  Esq. 
Josei)h  Bravo,  Escj.  I  G.  H.  Jay,  Esq. 

Archibald  Bruce,  Esq.  VV.  Rawstron,  Esq. 

W.  J.  R.  Cotton,  Esq.  [  Albert  Ricardo,  Esq. 

Bankeup. 
The  Alliance  Bank  ;  The  National  Bank ;  Prescott, 
Grote.  U  ave,  and  Co. :  Robarts,  Lubbock,  and  Co. 
Manager. 
J.  Campbell  Robertson,  Esq. 
Temporary  Offices -23  Old  Broad  street,  London,  E.C. 

The  Company  makes  advances  against  the  deposit  of 
warrants,  representin'i:  produce  and  merchandise;  and 
also  against  stocks,  shares,  and  other  approved  securities. 
Every  information  as  to  the  business  transacted  will 
be  afforded  on  apiilication  at  the  offices  of  the  Com- 
pany. J.  A.  MANN,  Secretarj'. 

THE         LONDON        FINANCIAL 

1  ASSOCIATION  (Limited). 

Capital.  £ 

Subscribed 5,000,000 

Paid  up  600,000 

Reserve  fund 8-3,537  10s 

Directors. 
Chairuan — John  Hackblock,  Esq. 


William  Renuie,  Esq. 
Michel  E.  Kodooanachi,  Esq 
William  Turquand,  Esq. 
John  Walker,  Esq. 


Teter  Bell,  Esq. 
J>hn  Borradalle,  Esq. 
James  PVaser,  Esq. 
J  E.  C.  Koch,  Esq. 
Henry  Paull,  Esq.,  SLP. 

Bankers. 
Bank  of  England,  and  City  Bank. 
General  Managkk— Augustus  Wildy,  Esq. 
Secretary — Juhn  Henry  Koch,  Esq. 
This     AsBodation     receivfis    deposits    for    FIXED 
PERIODS. 
Negotiates  Public  Loans. 

And    conducts   monetary   and    financial    operations 
generally. 
All  commnnicatlons  to  be  addressed  to  the  Manager 
South  Sea  house.  Threadneedle  street.  E.C. 

THE    IMPERIAL    MERCANTILE 

1  CREDIT  ASSOCIATION  (Limited). 

Capital  subscribed,  i:5,000,000.     Paid  up,  £600,000. 

DlHECTORS. 

JOHN  CHAPMAN,  Esq.,  Chairman. 


Xenophon  Balli,  Esq. 
E.  J.  Coleman,  Esq. 
Mr  Alderman  Dakin 
Janies  Dickson,  Esq, 
P.  D.  Iladow,  Esq. 
J.  O.  Hanson,  Esq. 
W.  H.  Harford,  Esq. 
G.  F.  Holroyd,  Esq. 
J.  G.  Horo6re,Eeq. 


Capt  J.  Gilbert  Johnston 
G.  O.  Mftcpherson,  Esq. 
W.  Scholeflelii,  Esq.,  M.P. 
Sir  S.  D.  Scott,  Bart. 
H.  D.  Seymour,  Esq.,  M.P. 
Joseph  Thornton,  Esq. 
Alfred  Wilson,  Esq. 
M.  ZarU,  Esq. 


MANAGEK5. 

Henry  J.  Barker,  Esq.,  and  T.  Eraser  Sandeman,  Eaq. 

SOUCITOBS. 

Messrs  Ashurst,  Morris,  and  Co. ;  and  Mesarg  Edwanla 
and  Co. 

The  Associ.ition  receives  money  on  deposit,  for  fixed 
periods;  makes  advances  oa  approved  secuiities, 
negoUatea  louiu,  and  undertakes  general  fiuaacial 
business. 

W.  C.  ■\VIXTEEBOTTOM,  Secretary. 

Crosby  House,  OJ  Bishoi'sgate  street  withm. 


THE   MAURITIUS  LAND    CREDIT 

X  and  AGENCY  COMPANY  (Limited). 

Trustees— Sir  8.  Villiers  SurUes;  James  Du  Buisson, 
Esq, ;  James  A.  Guthrie,  Esq. 

DlHECTOttS. 

Major-General  H-  P.  Bum,  Chairman. 
George  Lyall,  Esq.  |  Rolwrt  Mc  Kerrell,  Esq. 

George  Ireland.  J  Peter  Rankcn,  Esq. 

The  Ciimpany  effect,  as  agents,  investments  on  mort- 
gages of  freehold  pn^iwrty  in  Mauritius,  guaranteeing 
seven  per  cent,  interest  payable  half-yearly  in  Ixindon. 
Apply  to  the  General  Manager,  25  Fenchurch  street, 
London,  E.C- 

DEBENTURES. 

THE    CREDIT     FONCIER    OF 

X  MAURITIUS  (Umited). 

Subscribed  Capital  £500.000 

Paid-up  and  invested  £100,000 

This  Company  is  prepared  to  issue  a  limited  amocnt 
of  its  Six  per  Cent,  Land  Mortgage  Debenture*  for 
terms  of  years  to  be  agreed  upon,  at  ratts  of  fssne 
affording,  with  the  advantage  of  Issue  at  par,  what  is 
efiuivalent  to  interest  at  the  rate  of  from  Six  to  Seven 
per  cent  per  annum,  according  to  the  length  of  the 
term. 

Tlie  business  of  the  Company  Is  confined  to  the  ad- 
va'ce  (of  loans)  on  duly  registered  firtt  mortgagsof 
real  property,  to  an  extent  in  no  case  exceeding  half  the 
care'uUy  appraised  vaiue  of  the  property  miirtgag«d; 
such  loans  being  repayable  gradually  by  annual  instal- 
ments. 

By  the  articles  of  association  no  obligations  can  be  in- 
curred in  excesi  of  the  amount  actually  invested,  and 
llie  total  amoimt  borrowed  can  never  exceed  the  sab- 
soribed  capitaL  The  Company's  dcbentuses  are  thus 
doubly  securef). 

Kor  further  information,  application  may  be  made  to 
thq  Secretar>-.  No.  17  Change  alley,  Comhill,  E.C. 

THE  JIADRAS  IRRIGATION  AND 

1  CANAL  COMPANY. 

Notice  is  hereby  given,  that  the  Twelfth  Ordinary 
General  Meeting  of  the  Shareholders  of  the  Madras 
Irrigation  and  Canal  Company  willlw  held  at  the  Com- 
pany's offices  8  and  9  Queen  street  place,  Southwark 
bridge,  in  the  City  of  London,  on  Monday,  the  2JHh  day 
of  May  instint,  at  One  o'clock  precisely. 

The  Transfer  Books  of  the  Company  will  l>c  closed 
from  the  19th  to  the  29th  in-tant,  b(jlh  days  Inclusive. 

Notice  is  hereby  also  given,  that  t  he  ()fficcs  of  tli  Is  Com- 
pany have  been  removel  to  and  novr  are  at  tne  address 
above  named.— By  order  of  tne  Board  of  Directors. 

JOHN  WEdTAVOOD.  Seereiar\-. 

8  and  9  Queen  street  place,  Southwark  bridge, 
London,  E.C,  3rd  May,  18ft5. 

THE  INTERNATIONAL  CONTRACT 

X  COMPANY  (Limited). 

Offices,  85  Cannon  street  West,  E.C. 

Capital,  £4,000,000,  in  80.000  shares,  of  £50  each. 

First  issue,  40,000  shares. 

DlBECTOR.*. 

William  Latham  Bailey,  Esq.  (Messrs  Bailey  Brothers 
aiul  Co.).  LivcTpool. 

Sir  John  Gray,  Director  of  the  Land  Securities  Com- 
pany. 

Rotic't  Simpson,  Esq.  Olessrs  Fredk.  Levick  and  Co.), 
Cwm  Celyn  Iron  Works,  and  London. 

P.  S.  rietcher,  Esq.  (Messrs  Alexander,  Fletcher,  and 
Co.),  King's  Arms  yard,  E.C. 

S.  L.  Koe,  Esq.,  Bowling  Iton  Comrany,  Bradford. 

Samuel  Gibson  Getty,  Esq.,  :H.P.,  Belfast, 

V.  Bavier  (Messrs  S.and  J.  B.  Bavler,  Bankers),  Swit- 
zerland. 

M.  Julea  Levita,  Advocate  to  the  Austrian  Legation, 
Paris. 

Edward  Pickering,  Esq..  9  Park  street,  Westminster. 

D.  J.  Hoiire.  Esq.,  Director  of  the  Bank  ot  Hindustan. 

George  P.  Kitson    Esq.,  Director  of  the  Coutincatal 
Banking  Corporstioo. 

Henry  Alers  llankcy,  Esq.,  Chairman,   New  Zealand 
Banking  Coriiorafion. 
Managing  Director — Edward  Pickering,  Esq. 

This  Con-pany  is  prepared  to  undertake  contracts  for 
the  construction  of  railways,  docks,  and  every  descrip- 
tion of  public  and  private  works;  and  also  to  as-ist  in 
the  formation  of  Companies  for  carrying  out  snch 
utidei takings,  or  to  purchase,  lense.  and  work  the  same. 
W.  S.  HOPLEY,  Secretiir>-. 

ALLSOPP'S    PALE     OR    BIITER 

JX  ALE.— Messrs  SAMUEL  ALLSOPP  and  SONS 
beg  to  inform  the  Trade,  that  they  are  now  registering 
orders  for  the  March  Brewings  of  their  Pale  Ale  in 
Casks  of  18  Gallons  and  upwards,  at  the  Brewcn.-. 
Burton-on-Trent;  and  at  the  undermentioned  Branch 
Establishments. — 

LONDON At  61  King  William  st,  E.a 

BRIGHTON  At  6  Marine  Parade. 

LIVERPOOL At  Cook  street. 

MANCHESTER At  Ducie  place. 

LEEIiS At  Commercial  buildings 

BIRMINGHAM At  Upper  Temple  itreeu 

DKRBY   At  the  London  road. 

LEICESTER At  6'2  Granby  street. 

WOLVERHAMPTON...    At  Exchange  street. 

SHEFFIELD At  Exchange  buildmgi. 

NOTTINGHAM At  Maypole  yard. 

CHESTERFIELD At  the  Low  Pavement.* 

STOKE-UPON-TRENT.    At  Wharf  street, 

DUDLEY At  Burnt  Trea. 

WORCESTER   At  the    <    « i ;  , 

BATH  « «..    At  5  Edgarouildings. 

SOUTH  WALES  At  King  street,  Bruio 

DUBLIN  At  Crampton  quay. 

CORK   AtCookstreeu 

pntXPiTRfiH  (At  47  North  bridge. 

EDIN3UR0H ^^^  jj  Union  street  lane. 

GLASGOW At  St  Vincent  street. 

PARIS  At  279  R"«  8t  Honors; 

Messrs  ALLSOPP  and  SONS  Uke  the  opportumiy  ol 
announcing  to  private  families  that  their  Ales,  so  strongly 
recommended  by  the  medicMl  profession,  may  be  pro- 
cured m  Casks  and  Bjtties,  anu  ou  Draught,  genuine, 
from  all  the  most  re^^pecuble  wine  and  beer  merchimti 
&n>i  licensed  victui'Iers,  on  "  ALLSOPP'S  PALB 
ALE  "  being  especially  asked  for. 
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THE    OTTOMAN    COMPANY,    LIMITED. 

Notice  is  hereby  given,  that  NO  further  APPLICATION  for  SHARES  in  the  above  Company  will  be  received  after  Wednesday  next, 
the  10th  instant,  at  i  o'clock  p.m.— By  order,  B.  LjVMBERT,  Secretary. 


THE    OTTOMAN    COMPANY,  LIMITED. 

COMMISSION  MERCHANTS  AND  FINANCIAL  AGENTS. 

INCORPOK.VTED   UXDER  "THE   COMPANIES'  ACT,    1862,"  LIMITINCx  THE  UABHJTY  OF  THE 
SHAREHOLDEES  TO  THE  AMOUNT  SUBSCRIBED. 


CAPITAL     £500,000    IN 
With 


25,000     SHARES 
Power  to  Increase. 


OF     £20     EACH. 


FlliST  Issue,  12,500  Shares.     Of  which  2,500  Shares  are  reserved  for  Turkey. 

One-third  of  the  remaining  10,000  Shares  has  already  been  applied  for. 

Deposit  ^1  per  share  on  application,  and  £1  on  allotment.     No  Call  beyond  £3  per  share  will  be  made  during  the  first  Six  Mouths 

Where  no  Allotment  is  made  to  an  Applicant  bis  Deposit  will  bo  returned  in  full. 


DIREGTOES. 

Eear-Admiral  Hornby,  R.N.,  Knowslej-,  Lancashire,  Chauman  of  the  Cot- 
ton Plantation  C'onipauv  of  Natal. 

William  G.  Barnes,  Ewi.,  Messrs.  Barnes  and  Co.,  Merchants,  Little  Bush 
lane,  London. 

J.  Lewis  Farley,  Esq.,  20,  Threadneedle  street,  London. 

Georce  B.  Howden,  Esip,  Merchant,  Leeds. 

Thomas  Page,  Esq..  G.E.,  3,  Hoy.al  teiTace,  Adelphi,  London. 

Thomas  Palmer,  Esq.,  16,  Upper  Southwick  street,  Cambridge  square,  Hyde 
Park,  London. 

Augusto  Soares,  Esq.,  Messrs.  M  and  A.  Soares,  Merchants,  40,  Seething 
lane,  London. 

Richard  J.  Van  Lennop,  Esq.,  Dutch  Consul-General,  Smyrna. 

MANAGING  DIRECTOR. 
J.  Lems  Farley,  Esq. 

MANAGERS  OF  THE  SMYRNA  BRANCH. 
Messrs.  Pierre  and  Joseph  Topuz. 

SOLICITORS. 
Messrs.  Com-tcnay  and  Croome,  9,  Gracechurch-street,  London. 

BANKERS. 
The  London  and  Westminster  Bank,  Lothburv,  London. 
BROKERS. 
London — Messrs.  Smith  .and  Einncy,  5,  Angel  court. 
Liveipool — Thomas  Morris.  Esq.,  a  India  buildings. 
Maneiiester — C.  P.  Allen,  Esq.,  India  buildings.  Cross  street. 
Hull— William  West,  Esq.,  8,  Bowl  alley  street. 
Leeds — Messrs.  A.  Greenland  and  Son,  Albion  street. 
Dublin — Messrs.  M'Mahou  and  Fallon,  27,  College  green. 
Glasgow — Duncan  Mncmaster,  Esq.,  71,  Queen  street. 
SecIvF.tauy. — B.  Lambert,  Esq. 
Temporaiy  Offices — 20,  Threadneedle  street. 
ABRIDGED  PROSPECTUS. 
This  Company  is  formed  tor  the  purjiose  of  transacting  the  safe  and 
highly  profitable  business  of  Connnission  Merchants  and  Financial  Agents 
in  connection  with  the  Trade  and  Commerce  of  the  Ottoman  Empire. 
TRADE  OF  THE  EMPIRE. 
Throughout  the  greater  part  of  the  Empire  the  soil  and  climate  permit 
of   almost    inexhaustible    production,     in    excess     of    the  wants   of  the 
inhabitants,  of  those  ordinaiy  raw  materials  which  form  eveiywhore  the 
great  staples  of  food  and  manufacture.     Grain,  wool,   cotton,  hemp,  hides, 
tallow,    are  produced  in    abundance  ;  while,  in    addition,    Turkey  yields 
in  profusion  those  rarer  articles   of    merchandise,    such  as   drugs,    dyes, 
gums,  fruit,    vegetable    oils,    silk,    sugar,   and   tobacco,  which    can    only 
be  abudantly  and  profitably  produced  under  conditions  of  special  advantage 
of  climate  and  g(.'0graphicai  position. 
In  the  year  18(i0,  it  was  estimated  that  the  annual  trade  of  Turkey  with 


Foreign  countries  amounted  to  £48,000,000,  and  that  between  the  Provinces 
to  £20,000,000;  giving  a  total  of  £08,000,000  per  annum.  Judging,  how- 
ever, from  the  increase  of  the  trade  between  Turkey  and  GreatBritain  during 
the  past  few  years,  this  total  must  now  be  considerably  increased.  In  the 
year  1854  the  imports  and  exports  between  Great  Britain  and  Turkey  (ex- 
clusive of  Egypt)  amounted  to  £G,251,lol,  and  in  1860  to  £9,020,536,  but  in 
the  year  1863,  according  to  the  last  Annual  Statement  published  by  the 
Board  of  Trade,  they  increased  to  £13,303,082.  The  trade  between  this 
country  and  Egypt  has  also  risen  from  £11,118,922  in  the  year  1859,  and 
£10,796,971  in  1861,  to  £21,006,964  in  1863,  making  a  total  between  the 
Ottoman  Empire  and  Great  Britain  alone  of  £34,310,046.  This  increasing, 
trade  is  capable  of  almost  indefinite  extension. 

BUSINESS  OP  THE  COMPANY. 

As  Commission  Merchants,  the  Company  will  receive,  on  the  usual  terms, 
consignments  of  goods  for  sale  in  English  and  Foreign  markets  from 
merchants  and  others  in  the  Ottoman  Empire,  as  well  a.s  from  merchants, 
manufacturers,  and  others  in  this  country  and  abroad  for  sale  in  Turkish 
markets,  and  will  execute  orders  for  their  correspondents  both  in  Western 
Europe  and  the  Ottoman  Empire. 

An  important  branch  of  the  (!!ompany's  business  will  consist  in  making 
Cash  advances  to  the  native  cultivators.  The  rate  of  interest  usually  paid 
for  such  loans  is  very  high,  ranging  from  IJ  to  4  per  cent,  per  month 
(from  18  to  48  per  cent,  per  annum),  the  security  consisting  of  standing 
crops,  articles  of  value  easily  convertible,  and,  when  required,  responsible 
personal  guarantee. 

As  Financial  Agents  the  Company  will  give  its  assistance  to  the  Otto- 
man Government  in  the  promotion  of  reproductive  public  works,  conducing 
to  the  improvement  of  internal  transit  and  the  development  of  external 
trade,  and  act  generally  as  Financial  Agents  in,  and  in  connection  with,  the 
Ottoman  Empire. 

The  Company  is  prevented  by  the  terms  of  the  Memorandum  of  Associa- 
tion from  trading  for  its  own  account. 

GENERAL  ARRANGEMENTS. 

The  Head  Office  of  the  Company  will  be  in  London,  with  Agencies  in 
Leeds,  Liverpool,  and  Manchester.  Branches  will  be  established  at  the 
Ports  of  Constantinople,  Smyrna,  and  Beyrout,  and  Agents  will  be  ap- 
pointed in  the  interior,  subject  to  the  superintendence  and  control  of  the 
branches  to  which  their  districts  may  be  attached. 

The  exclusive   services   of  gentlemen   of    established    reputation    and 
acknowledged  local  experience  having  been  obtained,  the  operations  of  the 
Company  will  immediately  connnence  at  Smyrna,  where  a  valuable  and  old- 
established  business  of  sixty  years'  standing  has  been  secured. 
APPLICATIONS  FOR  SHARES. 

Detailed  prospectuses  and  forms  of  appUeation  for  shares  may  be 
obtained  at  the  Temporary  Offices  of  the  Company,  or  at  the  (Jffices  of  the 
Bankers,  Brokers,  and  Solicitors  ;  but  no  spplication  will  be  considered 
unless  a  deposit  of  £1  per  nhare  oa  the  number  o£  shares  applied  for  has 
beeu  paid. 


"VrUNN'S    MARSALA  OR  BRONTE  I 

il  WINE,  aSf  per  dozen,  £7  4s  per  six  doztn.  £12158  | 
per  Cjunrter-cask.  K.iil  paid  lo  any  statiou  in  England. 
Tliis  wine  will  be  found  of  superior  quality,  is  soft  nnd 
old,  and,  thoug^h  full  flavourf-d,  entirely  free  from  heat 
or  the  slightest  approach  to  acidity -THOS.  NUNN 
and  SONS,  Wine,  Spirit,  and  Liqueur  Merchant?,  21 
Lamb's  Conduit  street,  W.C.  I'rice  lists  on  applicatiou 
EsUblished  1801 

CALOM'SKEW  OPERA  AND  FIELD 

O  GLASS.— The  Rcconnoitrer  Glass,  price  lOs  lOd 
(sent  free).  This  "Tourist's  Favourite,"  through  ex- 
traordinary division  of  labour,  distinctly  shows  small 
windows  ten  miles  olT,  landscape  at  ao  miles,  Jupiter, 
moons,  &c.  The  Marquis  of  Carmarthen — "The  re- 
connoitrer  is  very  good."  "Rev.  Lord  Scaradale  ap- 
proves of  it."  hord  Giffordof  Ampney — "Most  useful." 
Lord  Garvagh— "  Kenxarkably  good."  Sir  Digby  Cayley 
— "It  gives  me  complete  satisfaction,  and  is  wonderfully 
good."  Captain  Studey,  Royal  Small  Arms  Factory, 
Enfield  Dock,  begs  to  enclcse  10s  tOd  for  a  reconnoitrer 
glass,  having  just  iried  that  sent  to  Lieut.  Ilopkii,s,  and 
found  itclTectiveon  the  l,000yards  range."  F.  II.  Fawke^, 
of  Farnley  hall,  Esq. — ■"  1  never  bof ui-e  met  an  article  that 
so  completely  answered  the  rccommendat'on  of  its 
maker,  nor,  although  I  have  tried  many,  a  glass  com- 
bining so  much  power,  for  its  size,  with  so  much  clear- 
ness." The  Fii-.LD — "  We  have  carefully  tt  led  it  at  an  800 
yard  rifle  range  against  all  tliB  glasses  possessed  by  the 
members  of  the  corps,  and  found  it  fully  equal  to  any  of 
those  present,  although  they  had  cost  moro  than  four 
times  its  price."  Notks  ANDQuf.imcs—"  What  intending 
tourist  will  now  start  withi>ut  sucli  an  ia-ispensnb  e 
companion  to  a  pleasure  trip  ?"  The  celebrated  ilythe 
Glass  shows  bullet  marks  at  1,200  yards,  and  men  at  3^ 
mil«8,  31s  Gd.  All  the  above  glasses,  respectively 
bearing  the  ngiatered  Trade-Marks,  "S^Iom,"  "  Ite- 
connoitrer,"  and  "Hythc,"  urc  only  to  be  had  direct 
from  Salom  and  Co.,  y8  hrinces  street,  Edinburgh.  No 
agents  of  any  kind  anywhere. 


T?  DUG  ATION     IN      GERM  ANY.— 

±li  ANGLO-GEHJf.^N  ESTABLISHMENT,  Bonn- 
on-thf-Kliine,  founded  in  1847. — Herr  THOMAS  prepares 
Young  Gentlemen  for  the  Army,  Navy,  Civil  Service, 
and  Mercantile  pursuits.  German  and  French  only  are 
spoken  in  the  establishment,  where  the  Pupils  enjoy  all 
the  comforts  of  an  English  home.  The  highest  re- 
ferences given. — For  particulars,  apply  to  the  Director, 
THEODORE  THOMAS,  Baumschule  AUde,  Bonn. 

STARCH  MANUFACTURERS  TO 
H.  R.  H.  THE  PRINCESS  OP  WALEa 

nLENFIELD      STARCH, 

\J  Awarded  the  PRIZE  MEDAL,  18G2.  This  un- 
rivalled Starch  is  USED  in  the  ROYAL  LAUNDRY, 
and  Pronounced  by  Her  Majesty's  Laundress  to 
be  the  FINEST  STARCH  SHE  EVER  USED. 
HER  MAJESTY'S  LACE  DRESSER  declares  it  to  be 
the  BEST  SHE  HAS  TRIED,  and  the  above  Award, 
bv  some  of  the  most  Eminent  Scientific  Men  of  the  Age, 
CONFIRMS  ITS  SUPERIORITY. 
WOTHERSPOON  and  CO..  Glamfow  and  London. 

fEETH      AND      PAINLESS 

1  DENTISTRY.— Messrs  LEWIN,  MOSELY,  and 
SONS,  30  Berners  street,  Oxford  street,  and  448  Strand 
(opposite  Charing  Cross  Railway  Station),  established 
18J0,  beg  to  direct  attention  to  their  method  of  supplying 
Artiiicial  Teeth  on  a  system  of  Painless  Dentislrj-.  The-e 
Teeth  are  cheaper,  more  natural,  comfortable,  and 
durable  than  any  yet  produced.  They  are  self-adhesive, 
affording  support  to  loose  teeth,  rendering  unnecessary 
either  wires  or  ligatures,  require  but  one  visit  to  fit,  and 
are  supplied  at  prices  completely  defying  competition. 
Consultation  free.  Teeth  irojn  5s.  Sets,  5,  7,  10,  and 
15  Guineas,  warranted.  For  the  efficacy,  utility,  and 
success  of  this  system,  vide  Lancet. 
^\  No  connection  with  any  one  of  the  same  name. 


TO  MERCHANTS  AND  SHIPPERS. 

The  increased  demand  for 

"niNNEFORD'S  FLUID  MAGNESIA 

-L/  (for  thirty  years  highly  approved  by  the  Faculty, 
and  extensively  used  in  hot  or  tropical  climates)  recom- 
mends it  to  the  attention  of  Shippers.  A  very  liberal 
discount  U  allowed  on  export  orders  bv  the  manufua- 
turer^,  DINNEFORD  and  CO.,  Chemis'ts,  &c.,  172  New 
Bond  street,  London. 

RUPTURES— BY  ROYAL  LETTERS  PATENT. 

WHITE'S    MOC-MAIN    LEVEF 

Tf  TRUSS  is  allowed  by  upwards  of  200  Medical 
Gentlemen  to  be  the  most  etfectlve  invention  in  the  cura- 
tive treatment  of  HEKNI  A.  The  use  of  the  teel  .spring, 
so  often  hurtful  in  its  efTects,  is  here  avoided,  a  solt 
bandage  being  worn  round  the  body,  while  the  requisite 
resisting  power  is  supplied  by  the  MOC-MAlN  PAD 
and  PATENT  LEVER,  attinp  with  so  much  ease  and 
closeness  that  It  cannot  be  detected,  and  may  be  worn 
during  sleep.  A  descriptive  circular  may  be  had,  and 
the  Truss  (which  cannot  fail  to  fit)  forwarded  by  post, 
on  the  circumference  ot  the  body  two  inches  below  the 
hips  being  sent  to  the  Manufacturer 

Mr  WHITE,  228  PiccillUy,  London. 
Price  of  a  single  Truss,  16s,  2l8,  268  6d,  and  Sis  6d 
postage.  Is.    Double  ditto,  31b  6d,  42s,  and  623  6d ;  post- 
age, la  8d.     Umbilical  ditto,  428  and  62b  Gd ;  postage. 
Is  lOd.    Poitt-oltice  orders  to  be  made  payable  to  John 
White,  Post-office,  Plccadillv. 

NEW  PATENT. 

ELASTIC     STOCKINGS,     KNEE 

CAPS,  Ac,  for  VARICOSE  VEINS,  and  all  cases  ot 
WEA  KN  ESS  and  SWELLING  ottheLCGS,  SPRAINS, 
Ac.  They  are  porous,  light  in  texture,  and  inexpensive, 
■ant',  are  drawn  on  like  an  ordinary  stocking.  Price 
48  6f1.  7s  6d,  lOs,  and  16s  each  ;  postage,  6d. 

WHITK,  Mandfaciubkk,  228  Piccadilly  London. 
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COMPAGNIE     IMMOBILIERE     OF     FRANCE. 

REPORT 

Presented  by  the  Board  of  Directors,  in  a  General  Meeting,  held  at  Paris,  on  the  27th  April,  1865- 

M.  VINCENT  CIBIEL,  Vice-President,  in  the  Ckair. 


Gentlemen, — It  is  with  extreme  satisfaction  that  wo  hail  the 
moment  for  rendering  you  an  account  of  the  works  accomplished 
during  the  past  year,  and  of  layina;  before  you  a  statement  of  the 
favourable  position  of  our  social  affairs. 

We  are  all  the  happier  at  having  to  mate  known  to  you  such 
a  situation,  because  it  bas  been  secured  in  the  midst  of  the 
gravest  and  most  complicated  circumstances,  in  spite  of  an  out- 
burst of  passions,  equally  unexampled  and  causeless,  and  under 
the  attacks  of  wliich  enterprises  less  strongly  constituted  than 
ours  must  have  inevitably  succumbed. 

We  have  no  need  to  describe  to  you  in  detail  the  difficulties 
of  all  sorts  thrown  in  the  way  of  building  enterprise  by  the  finan- 
cial crisis  which  has  so  cruelly  tried  the  country,  for  a  time  excep- 
tionally prolonged  beyond  the  ordinary  limits.  You  are  aware  that 
building  operations  can  only  prosper  when  money  is  abundant 
and  cheap  :  when  it  is  scarce  and  dear,  all  the  works  are  sus- 
pended, and  the  value  of  house  property  is  depreciated  as  well  as 
that  of  personal  property.  The  consequence  has  been  that  in 
the  circumstances  through  which  we  have  just  passed,  enter- 
prises connected  with  the  purchase  of  ground  and  building  have 
been  almost  completely  paralysed,  especially  in  Paris. 

However,  gentlemen,  notwithstanding  these  circumstances, 
these  difficulties,  and  the  general  embarrassment  experienced, 
our  society  has  not  suffered.  Aided  by  the  co-operation  of  the 
Societe  Generale  de  Credit  Mobilier,  we  have  not  permitted  our- 
selves to  be  turned  aside  from  our  object,  and  during  the  preva- 
lence of  the  crisis,  far  from  neglecting  the  care  of  our  interests, 
we  have,  on  the  contrary,  redoubled  our  efforts  to  assure  the 
success  of  our  affairs  by  the  rapid  development  of  our  works. 

liou  well  know  how  much  the  circle,  in  which  our  Society  has 
been  called  to  move,  has  extended  since  its  last  constitution. 

We  have  now  not  only  to  manage  properties  built,  and  the 
letting  of  which  is  only  a  question  of  time. 

Possessing,  at  Paris  and  Marseilles,  extensive  tracts  of  ground, 
which  represents  a  considerable  value,  we  were  placed  in  the 
alternative  of  turning  them  to  use,  or  realising  them  with  the 
least  possible  delay,  m  order  not  to  leave  improductive  an  impor- 
tant part  of  our  capital. 

But,  to  build,  it  was  necessary  to  have  great  resources  at 
command :  no  less  were  indispensable  to  determine,  in  the 
height  of  the  crisis,  substantial  contractors  to  build  on  their 
own  account,  for  in  that  case  it  was  necessary  to  assure  them 
important  financial  assistance. 

We  have  solved  this  double  problem ;  we  have  ourselves 
built,  on  the  one  hand,  and  we  have  grouped  around  us,  on  the 
other,  a  certain  number  of  reliable  contractors  wlio,  certain  of 
the  future  and  supported  by  the  advances  we  made  to  them, 
have  not  hesitated  to  take  part  in  our  enterprise,  and  devote 
themselves  to  its  development. 

Our  works  at  Paris,  as  well  as  at  Marseilles,  have  thus  been 
prosecuted  without  the  least  remission. 

And  thus,  now  capital  has  again  become  abundant  and  busi- 
ness active,  we  find  ourselves  iu  a  position  to  reap  the  fruit  of 
our  perseverance. 

The  means  employed  have  been  different  at  Paris  and  Mar- 
seilles. 

At  Paris,  we  have  thought  best  to  continue  ourselves  the 
buildings  undertaken  on  the  Boulevard  Malesherbes  and  the 
Boulevard  du  Prince  Eugene. 

All  these  buildings  may  now  be  regarded  as  completely 
finished. 

The  chapter  of  houses  built  and  already  occupied,  which  on 
the  31st  December,  I'^OS,  presented  a  total  of  77,9o5,000f, 
amounted  on  31st  December  last  to  111,032, 501f  19c  ;  which  re- 
presents for  last  year  in  the  productive  portion  of  our  assets  in 
Paris  an  increase  of  33,077,5r)lf  19c. 

At  Marseilles  we  have  ourselves  built  a  certain  number  of 
houses,  but  the  contractors  have  built  still  more. 

The  constructions  we  have  ourselves  raised  at  Mar- 
seilles, and  which  may  now  be  considered  as  finished,  re- 
presented on  the  31st  December  last  a  capital  of  ll,979,971f  -tSc. 
On  tlie  ;Ust  December  of  the  previous  year  the  capital  was  only 
4,147,9'23f  oc  ;  which  gives  in  the  productive  part  of  our  assets 
at  Marseilles,  for  the  last  year,  an  increase  of  7,832,()51f  ;!8c. 
The  whole  of  the  houses  now  productive,  as  well  at  Paris  as  at 
Marseilles  represents  a  total  outlay  of  123,01-.',o35f  62c.  The 
produce  will  be  all  the  more  favourable  as  these  houses  are  placed 
in  the  best  conditions. 


The  following  is  a  list : — 

At  Paris. 

Hotel    du   Louvre 

Grand    H.'itel 

Boulevard  des  Capucines,  nine  houses 

Boulevard  Malesherbes,  eleven  houses 

Ruo  do  JIarignan,  nine  houses 

Boulevard  du  Prince  Eugene,  102  houses 

Quartier  Jlonceau,  two  houses  and  the  Blanchiseerie.. 
At  Marseilles. 

Rue  Imperial,  elevenhouaes ^ 

La  Joliette,  sixty-four  houses 

Les  Catalans,  ten  houses 


Total 123,012,.535  62 

The  returns  which  these  houses  begin  to  yield  justify  our 
anticipations. 

Our  hotels  are  in  a  prosperous  state  :  their  total  produce,  in 
1864,  was  •2,905,045f  19c,  instead  of  2,465,251f,  50c  in  1863  :  in- 
crease, 439,793f  C9c. 

The  following  are  the  details  : — 


1868. 
f.         c 

Grand  Hotel— Shops 151,750    0 

Profits  of  Hotel    1,2.«,141  11 

Hotel  du  Louvre — Shops  3l)4,.537    0 

Profits  of  Hotel  7.M,811    9 


1864. 

f.         c. 

25S..500    0 

1,517,492  14 

30.5,100    0 

828,953    5 


Excess  in 

favour  of 

186i, 

f.        c 

101,750    0 

264,3.58  73 

563    0 

73,141  96 


2,465,251  50    ...     2,905,045  19     ...     439,793  69 

This  improvement  is  in  great  part  due  to  economies  realised ; 
it  is  especially  owing  to  the  fact  that,  above  a  certain  figure  of 
business,  the  gross  receipts  of  the  hotels  increase  without  the 
general  and  other  expenses  augmenting  in  the  same  proportion. 
The  results  given  by  the  hotels  will  increase  when  the  movement, 
already  very  perceptible,  which  tends  to  create  for  each  of  them 
a  special  connection,  shall  be  fully  developed. 

The  Cafe  de  la  Paix  gave  in  1864  a  net  profit  of  222,713f  53c. 
This  advantageous  result  induced  us  to  found  a  similar  esta- 
blishment at  the  corner  of  the  Kue  Scribe  and  of  the  Boulevard, 
to  utilise  the  spacious  premises  whicli  we  possess  there,  and 
which  had  till  then  remained  unoccupied.  This  new  Cafe,  fitted 
up  ill  a  style  suited  to  its  situation  and  size,  has  from  its  first 
opening  been  completely  successful.  The  number  of  people,  too, 
which  it  attracts,  gives  to  that  part  of  the  boulevard  a  degree  of 
animation  and  activity  which  will  not  be  without  influence  on 
the  letting  value  of  our  shops. 

The  Furnished  House  on  the  Boulevard  des  Capucines  pro- 
duced in  1864  a  net  revenue  of  112,000f.  The  connection  of 
this  house  is  becoming  every  day  more  extensive. 

The  Blanchisserie  (Laundry),  built  expressly  for  our  hotels,  baa 
procured  them  the  advantage  of  a  better  organised  service  ;  the 
repairing  of  the  linen  and  making  new  are  there  executed  with 
much  greater  care,  which  allows  us  to  realise  an  important 
saving  in  that  branch  of  expenditure. 

Our  other  houses  are  also  in  a  very  favourable  state. 

In  the  nine  liouses  which  we  have  built  on  the  Boulevard  des 
Capucines,  nearly  all  the  apartments  are  let :  fifty-three  out  of 
fifty-six  are  occupied  ;  the  shops  alone  are  unproductive,  which 
is  owing  to  the  close  neighbourhood  of  the  unfinished  construc- 
tions of  the  opera  ;  but  as  soon  as  that  edifice  shall  be  completed, 
which  will  probably  be  this  year,  the  whole  quarter  will  assume 
a  new  physiognomy,  and  the  shops  will  then  acquire  the  value 
which  IS  assured  by  their  situation  on  so  central  a  point. 

To  resume,  in  these  nine  houses  the  tenements  let  produce 
l,078,OOOf ;  the  approximate  rent  of  those  still  unoccupied  is  not 
more  than  154,OO0f. 

On  the  Boulevard  Malesherbes,  the  three  houses  between  the 
Madelaine  and  the  church  of  St  -A-Ugustin  are  almost  entirely 
let ;  there  is  only  one  apartment  vacant,  and  out  of  fourteen 
shops,  four  only  are  unoccupied. 

The  letting  of  the  other  houses  above  the  church  is  less  ad- 
vanced :  they  are,  it  is  true,  of  more  recent  construction  ;  how- 
ever, out  of  sixt3'-four  apartments,  forty-aix  are  let. 

The  total  rent  of  the  tenements  let  on  the  Boulevard  Males- 
herbes is  440,750f ;  and  of  those  still  to  kt,  the  total  may  be 
estimated  at  2.")8,550f. 

In  the  Eue  de  JIarignan  wo  hare  let  to  the  amount  of 
348,250f;  and  have  still  to  let  for  only  72,600f. 

In  the   Quartier  Monceau,  the  two  houses   we  have  built  in 


f.  c. 

20,000,000    0 

30,000,000     0 

17,925,000  0 

a,G30,000  0 

6,640,000  0  i 

25,334,061  19 

1,503,500  0 

3,539,398  88 

8,240,062  55 

200,513     0 


— :v 
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the  Avenue  Wagram  have  been  but  very  recently  finished.  They 
are  expected  to  produce  a  revenue  of  42,000f. 

On  the  Boulevard  Prince  Eugene,  the  tenements  let  pro- 
duce 800,000f ;  those  still  unoccupied  are  estimated  at  about 
l,200,000f. 

This  result  must  must  be  considered  as  satisfactory  when  it  is 
remembered  that  these  buildings  were  only  definitively  finished 
in  the  course  of  1864,  and  that  several  buildings  by  our  neighbours 
are  not  yet  terminated. 

The  embarrassments  arising  from  works  of  this  nature  neces- 
sarily prevents  the  flow  of  the  population  towards  new  quarters  ; 
but,  by  the  active  circulation  which  now  animates  this  boule- 
vard, it  is  easy  to  see  that  it  will  become  one  of  the  principal 
arteries  of  Paris.  Already  wholesale  traders  are  becoming  sen- 
sible of  its  advantages,  and  are  installing  considerable  establish- 
ments there. 

At  Marseilles,  the  houses  producing  rent  are  as  follows  : — 
1.  11  houses,  Rue   Imperial,  representing   a  !.         c. 

capital  of  3,539,398  88  f. 

And  of  which  the  revenue  is  estimated  at 300,670 

2    6+  houses,  Quai  de  la  Joliette  and  dArenc, 

costing  8,240,062  35 

And  expected  to  produce 726,000 

3.  10  houses  at  the  Catalans,  costing    200,513     0 

And  expected  to  produce 26,000 

11,979,974  43     1,059,130 
The  total  outlay  is  therefore,  11,979,7941  48c,   estimated  to 
produce  a  revenue  of  1,059, l-30f,  8.84  per  cent. 

The  houses  in  the  Rue  Imperial  could  not  be  finished  till  the 
last  months  of  1864.  As  for  those  of  La  Joliette,  they  will  not 
be  much  sought  after  till  the  works  of  the  Rue  Imperial  shall  be 
completed. 

Tlic  rent  of  the  tenements  already  let,  however,  now  amotmts 
to  the  sum  of  277,000f. 

The  houses  still  in  course  of  erection  figure  in  our  inventory  of 
December  last  for  13,269,684f  14c,  representing  the  sum 
expended  up  to  tliat  date. 

The  further  outlay  required  for  completely  finishing  these 
houses  will  be  about  12,G3O,OO0f,  which  will  raise  tlie  total  cost  to 
about  26  millions. 

The  following  are  the  details  of  these  buildings : — 

At  Paris. 
Four  back  buildings  are  erected,  Boulevard  IVlalesherbes,  to 
utilise  the  whole  of  the  ground,  of  which  only  the  front  towards 
the  boulevard  had  been  built  upon.     The  total  e.xpense  will  be 
l,000,000f  ;  the  revenue  may  be  estimated  at  95,()00f. 

At  Marseilles,  the  buildings  commenced  are  all  in  the  Kue  Im- 
perial. They  comprise  06  houses  standing  on  18,4r)2  square 
metres  of  ground.  The  total  outlay  will  be  25,000,  OOOf ;  the 
revenue  may  be  estimated  at  llOf  per  metre,  which  for  the  18,452 
metres  built  on,  will  make  2,029, 720f,  being  at  the  rate  of  8-12 
per  cent,  on  the  cost. 

These  buildings  are  not  all  in  the  same  state  of  forwardness ;  in 
some,  the  inside  fittings  are  in  progress,  whilst  the  walls  of  others 
have  scarcely  reached  the  height  of  the  ground  floor.  The  former 
will  bo  ready  for  occupation  this  year,  the  latter  not  till  the  first 
months  of  1866. 

Thus  the  houses  finished  and  already  productive,  represent  a 
capital  of  123,012,535f  62c  ;  those  now  building,  and  which  will 
be  successively  completed,  the  last,  at  the  latest,  during  the 
coming  year,  will  represent  a  capital  of  26,O00,O0(Jf ;  in  all, 
149,012,535f  62c ;  the  total  produce  of  wliich  will  not  amount  to 
less  than  8-20  per  cent,  equal  to  12,190,000f. 

These  houses  therefore  constitute  from  this  time  a  certain  basis 
of  income  which  will  daily  increase,  and  is  destined  to  further  im- 
provement by  lapse  of  time. 

To  resume,  all  our  great  constructions  in  Paris  are  terminated  ; 
we  have  got  through  th.at  first  stage  during  which  the  expenditure 
is  heavy  and  the  receipts  null  or  of  small  account ;  we  now  enter, 
on  the  other  hand,  on  that  iu  which  the  houses  occupied  bring  in 
fixed  and  certain  revenues,  exempt  from  all  the  risks  to  which 
those  of  other  industries  are  exposed.  We  have  at  last  reached 
the  period  wlien  the  houses  represent  an  investment  than  which 
none  are  safer  or  more  desirable,  or  tends  more  to  increase  the 
capital  employed. 

At  Marseilles,  our  buildings,  less  advanced  than  in  Paris,  will 
be  nearly  all  completed  in  the  current  year,  and  we  shall  have  no 
occasion  to  undertake  others  to  finish  the  new  quarters ;  the  sale 
of  building  ground  assures  us  the  co-operation  of  builders  whose 
activity  and  intelligence  guarantee  that  they  will  complete  our 
work. 

Sales  of  ground  form  the  only  eventual  element  of  our  enter- 
prises. 

There  is  not  the  least  uncertainty  as  to  their  having  a  favour- 
able issue,  for  ground  purchased  at  reasonable  prices  and  situated 
in  improving  quarters  constantly  increases  in  value ;  but  the 
realisation  more  or  less  early  of  the  results  expected  depends  on  a 
multitu<le  of  circumstances.  Our  ground  in  Paris,  on  the  Boule- 
vard Malesherbes,  in  the  (^uartier  Monceau,  and  on  the  Boulevard 
du  Prince  Kugene,  cannot  fail  to  become  more  valuable  as  those 
qiiarters,  still  quite  new,  shall  bo  built  on  and  inhabited ;  those 
of  La  Joliette  at  Marseilles,  isolated  from  the  centre  of  the  town, 


have  already  greatly  profited  by  the  extensive  works  we  have 
accomplished. 

The  last  mentioned  ground  will  become  much  more  valuable 
when  the  Rue  Imperial,  which  connects  it  with  the  old  port  and 
the  Cannebiere,  shall  be  cleared  of  scaffolding,  and  when,  pre- 
senting its  double  row  of  handsome  houses,  it  shall  have  caused 
a  current  of  movement  and  life  between  the  old  town  and  the 
new. 

The  increased  value  which  this  ground  will  acquire  is,  we  repeat, 
absolutely  certain. 

All  our  efforts  must  tend  to  promote  their  realisation  as  soon  as 
possible  ;  for  tlus  end  we  bring  all  the  resources  of  our  society 
into  play ;  our  action  ought  chiefly  to  be  directed  towards  Mar- 
seilles, for  there  we  possess  the  largest  extent  of  groimd. 

In  the  first  place,  as  we  have  already  said,  the  important  build- 
ing operations  undertaken  by  us  have  had  the  effect  of  encouraging 
individual  enterprise  to  imitate  our  example,  and  to  take  part  in 
a  work  which  has  been  so  energetically  commenced. 

We  moreover  grant  great  facilities  to  all  builders  presenting 
satisfactory  guarantees  of  solvability. 

We  even  advance  them  capital  in  certain  cases,  and  help  them 
to  find  the  complement  of  the  resources  which  may  be  necessary 
for  them. 

These  facilities  impose  no  risk  on  our  Company,  for  we  have  to 
do  only  with  contractors  of  undoubted  solvability,  and  we  obtain 
from  them  mortgage  securities  in  addition  to  those  on  the  ground 
ceded. 

These  general  indications  were  necessary  to  enable  you  to 
rightly  appreciate  the  progress  and  importance  of  our  operations. 

On  the  31st  December  last  we  possessed  the  following  super- 
ficies : — 

At  Pahis.  Area.  Cost  Price. 

In  the  Quartier  Moncean     54,322  sq.m.  61...  4,914,944f   81c. 

Boulevard  Malesherbes    17,237    —       16...  4,018,930    53 

Boulevard  des  Capucines 1,484     —  ...1,200,000       0 

Boulevard  du  Prince  Eugene,  and 

on  other  points 36,890    —       65...  2,988,746     99 


109,934  sq.  m.  42...13,122,622f  33c. 

At   ilAHSEILLES. 

At  La  Joliette  226,547 sq.m.  07... 19,052,688!   35c. 

In  the  Rue  Imperiale  19,626     —       0...  4,841,365      0 

At  the  Catalans 150,000      —       0...  5,700,707     82 


390,173sq.m.  07...29,594,761f    17c. 
Making  in  all  506,107   square  metres  49   hundredths,  costing 
42,717,383f  50c,  without  comiting  interest. 

The  total  superficies  now  presents  at  Marseilles  a  decrease  of 
113,876  square  metres  as  compared  with  the  quantity  we  possessed 
on  the  31st  December,  1863. 

15,993  square  metres  have  been  employed  for  our  own 
buildings. 

67,083  square  metres  have  been  the  object  of  various  combi- 
nations with  other  persous  in  order  to  determine  them  to  erect 
buildings  on  the  ground. 

The  profit;on  these  last  operations,  realised  under  the  conditions 
already  stated,  may  be  estimated  at  the  sum  of  10,861, 658f  52c, 
of  which  the  part  imputable  to  the  Rue  Imperial,  after  deducting 
the  interest  lost,  8,004,024f  65c,  and  that  imputable  to  the  ground 
at  La  Joliette  is  only  2,857,633f  87c. 

This  profit,  though  due  iu  a  great  measure  to  the  facilities  of  all 
kinds  granted  to  the  builders  of  our  choice,  nevertheless  shows 
the  increased  value  which  has  already  accrued  to  this  ground,  and 
the  still  greater  which  it  will  acquire  in  a  town  like  Marseilles, 
destined  to  become,  after  the  cutting  of  the  Suez  Ganal,  the  first 
commercial  port  of  Europe. 

This  cutting  is  already  effected.  The  Suez  Canal  is  open 
through  its  whole  length  ;  boats,  of  a  very  small  draught  it  is  true, 
can  now  cross  the  isthmus  and  pass  from  one  sea  to  the  other. 
This  great  problem  is  therefore  solved. 

The  work  which  remains  to  be  executed  consists  only  in 
deepening  and  widening  the  canal  so  as  to  admit  the  largest 
vessels.  This  is  merely  an  operation  of  dredging,  requiring  no 
works  of  art,  and  can  be  entirely  completed  in  three  years. 
When  the  work  shall  be  accomplished,  when  the  Mediterranean, 
connected  by  this  channel  with  the  seas  of  India  and  China,  shall 
again  become,  as  in  ancient  times,  the  great  centre  of  universal 
trade  and  commercial  enterprise,  Marseilles  cannot  fail  to  acquire 
an  importance  of  which  the  port  of  Liverpool  can  scarcely  give  an 
idea. 

This  perspective,  therefore,  is  not  so  very  distant,  every  day 
brings  it  nearer  ;  already  English  merchants,  foreseeing  the  future 
of  Marseilles,  are  beginning  to  found  establishments  in  that  city, 
and,  what  more  especially  interests  us,  English  capital  eagerly 
engages  in  land  speculation  at  Marseilles. 

This  movement  of  English  capital  promises  a  fine  future  for  our 
ground  at  the  Catalans,  which  covers  an  area  of  150,000  square 
metres,  and  where  the  construction  of  a  new  port  has  become 
inevitable  at  an  early  date. 

The  last  portion  of  our  assets  consists  of  mortgages,  resulting 
from  the  sales  we  have  successively  effected,  and  of  other  secu- 
rities. 
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The  following  is  a  summary  of  them  : — 

f.  c. 

Divors  purchasers 39,220,005  '.18 

Divers  debtors   3,577,4:3-t  14 

'Negotiable  securitioa  in  hand  1,078,770  !(+ 

First  establisliraont  to  pay  off 703,540  48 

Shares  to  bo  issued   8,333,000  0 

48,570,723  54 

Of  all  these  securities,  the  first,  consisting  of  mortgages,  pre- 
sent the  most  substantial  guarantees,  and  their  proceeds  will 
commence,  from  this  very  year,  to  contribute  in  a  large  propor- 
tion to  the  lightening  of  our  burdens.  The  repayment  of  the 
greater  part  of  these  claims  is,  indeed,  to  be  effected  by  annual 
instalments,  but  that  mode  of  reimbursement  suits  our  society, 
which  itself  refunds  its  loans  by  annual  payments. 

The  produce  of  these  yearly  instalments,  which  represent  about 
G-40  per  cept.  of  the  capital  of  the  credits,  will  add  every  year  to 
the  revenue  of  those  of  our  estates  which  are  or  shall  have  been  in 
a  state  to  produce  returns. 

The  other  values  are  either  redeemable  by  our  revenues,  or  easily 
realisable,  like  the  shares  or  bonds  which  we  still  have  on  hand. 

To  resume,  the  principal  parts  of  our  assets  may  be  ranged  in 
two  groups : — 

The  first,  which  comprises  the  houses  built  or  in  course  of  erec- 
tion, and  the  mortgage  credits  representing,  at  cost  price,  a  capital 
of  180,5l8,511f  20c,  the  produce  of  which  may  be  estimated  in 
two  or  three  years'  time  at  7.4.5  per  cent.,  or  a  revenue  of  nearly 
14,000,000f,  which,  when  realised,  would  suifice  to  pay  the  in- 
terest of  all  our  loans  and  give  our  shares  a  dividend  of  8  per 
cent. 

The  second,  consisting  of  ground,  the  cost  price  of  which,  with- 
out any  charge  for  interest,  is  42,717, 383f  50c,  and  which  pre- 
sents, at  the  most  moderate  valuation,  an  increased  value  of  at 
least  30,000,000f, — an  increased  value  of  which,  according  to  the 
natural  order  of  events,  the  realisation  cannot  be  long  delayed. 

As  to  our  liabilities,  they  are  as  follows : — 

f.        c. 

Capital    80,000,000     0 

Bonds 35,i',50,292  57 

Credit  Foncier  41,099,601     3 

Owing  on  buildings,  ground,  and  current  accounts 65,191,437  75 

Statutory  reserve  and  sinking  fund    125,119  97 

221,900,511  32 

The  Credit  Mobilier  hag  continued  to  lend  us  its  good  offices  with 
a  liberality  for  which  we  feel  bound  here  heartily  to  express  our 
gratitude. 

We  shall  liberate  ourselves  towards  it  by  means  of  the  bonds 
which  we  shall  continue  to  issue. 

The  amount  of  those  created  during  the  last  year  has  only  been 
6,054,690f. 

These  securities  begin  to  attract  the  serious  attention  of  capi- 
talists ;  they  have  given  rise  latterly  to  a  regular  movement  of 
investment. 

To  use  more  largely  resources  of  this  nature  we  wait  till  the 
revenue  returned  by  our  houses  shall  present  the  most  indisputable 
guarantees ;  at  present  the  loans  of  our  society  stand  on  a  level 
with  the  best  established  loans,  since  they  offer  for  security  large 
and  certain  revenues  derived  from  house  property  situated  in  the 
best  conditions,  besides  the  other  eventualities  of  profit  ai-ising 
from  the  resale  of  our  ground ;  lastly,  since  the  payment  of  the 
interest  of  our  social  capital,  which  is  eighty  millions,  cannot 
be  made  till  after  paying  the  interest  of  all  our  loans. 

You  have  seen,  in  fact,  that  our  assets  on  the  3 1st  December 
last  were  composed  of  the  following  elements : — House  property 
yielding  rent,  123,012,535f  62c ;  outlay  on  buildings  in  progress, 
13,2G9,684f  74c ;  land  entered  at  cost  price  only,  without  count- 
ing interest,  and  likely  to  produce,  after  the  increased  values 
already  shown,  a  profit  of  about  thirty  millions,  42,717, 383f  50c; 
credits  with  privilege  of  sale,  39,22C,965f  98c ;  [sundry  securities, 
9,362,757f  5Uc  ;  in  all,  227,579,327f  40c.  These  assets  are  only 
charged  with  two  mortgages  given  on  a  part  of  our  estates, 
viz. :— To  the  Credit  Foncier,  for  its  loan  of  41,099,661f  3c  ;  to 
the  holders  of  bonds  of  the  Old  Company  of  the  Ports  of  Mar- 
seilles, 9,770,()00f. 

We  are  consequently  in  a  position  truly  to  assert  that  our  bonds 
present  guarantees  equal  at  least,  if  not  superior,  to  those  of  the 
best  mortgage  investments. 

Hut  before  proceeding  to  give  the  analysis  of  the  account  of 
profit  and  loss  for  the  year,  it  is  our  duty  to  say  a  few  words 
about  the  law  suits  which  certain  shareholders  of  the  Ports  of 
Marseilles  brought  against  our  society. 

Public  opinion  did  not  mistake  the  character  of  these  law  suits, 
but  these  attacks  received  such  publicity,  so  many  facts  were 
asserted  contrary  to  truth,  and  such  strange  comments  made, 
that  it  is  impossible  for  us  to  omit  publicly  establishing  here  a 
situation  already  well  known  to  you,  and  which  a  systematic 
spirit  of  disgraceful  speculation  could  alone  have  attempted  to 
misrepresent. 

In  1862,  at  the  time  when  the  President  of  the  Council  of  the 
Compagnie  ImmoUiliero  was  treating  with  the  city  of  iM.areeilles 
for  the  purchase  of  the  ground  of  the  Hue  Imperial,  the  financial 


condition  of  the  Company  of  the  I'orts  of  Marseilles  was  most  pre- 
carious. That  company  was  destitute  of  resources  and  of  credit, 
all  its  works  were  suspended,  and  its  shares,  both  at  Paris  and 
Marseilles,  stood  at  the  nominal  rate  of  from  400f  to  435f,  that 
is  to  s.ay,  they  were  from  14  to  20  per  cent,  below  par. 

These  shares  had  previously  fallen  as  low  as  292f  50c. 

Tlie  affair  of  the  Ports  of  Marseilles  remaining  isolated  was 
and  could  not  long  remain  in  great  embarrassment.  In  fact,  it  will 
suffice  to  glance  at  a  map  of  Marseilles,  to  see  that  all  the  ground 
composing  the  assets  of  that  company  was  beyond  the  bounds  of 
connnercial  movement,  that  they  were  only  connected  with  the  old 
port,  the  central  point,  by  a  long  circuit  and  by  quays  exposed  in 
summer  to  the  heat  of  a  tropical  sun,  and  swept  in  winter  by  a 
wind  which  often  rendered  them  impassable. 

For  this  ground  to  be  made  productive,  it  was  indispensable  to 
coimect  it  directly  with  the  town,  from  which  it  was  separated  by 
a  mountain,  on  which  were  the  poorest  and  most  healthy  quarter 
of  the  old  town. 

The  Emperor,  when  passing  through  Marseilles  in  1860,  decreed 
the  opening  of  the  Rue  Imperial,  a  street  which,  while  letting  air 
and  light  into  that  portion  of  the  old  town,  would  require  the  hill 
to  be  lowered  and  bring  the  site  of  the  ports  into  easy  and  direct 
comnmnication  with  the  trading  and  manufacturing  part  of  the 
town. 

If  the  Company  of  the  Ports  had  possessed  credit,  it  might 
have  found  in  the  execution  of  the  Imperial  decision,  which  was 
dated  10th  November,  1860,  the  opportunity  of  retrieving  its 
situation,  and  giving  a  fresh  impulse  to  its  works. 

No  other  party  had  a  greater  interest  in  the  measure  prescribed 
by  the  Imperial  decree,  no  other  could  turn  it  to  so  much  advan- 
tage. 

In  fact,  besides  the  profit  presented  by  the  resale  of  the  groimd 
which  the  city  of  Marseilles  offered  to  cede,  on  both  sides  of  the 
Rue  Imperial,  on  conditions  which  must  be  considered  as  an 
encouragement  to  the  making  of  that  great  street,  the  Company  of 
the  Ports  was  able  by  the  same  operations  to  give  a  real  value  to 
the  whole  of  its  possessions. 

But  its  resources  were  so  far  exhausted,  its  credit  simk  so  low, 
that  it  was  powerless  to  raise  even  the  smallest  loan.  How  could 
it,  in  such  a  predicament,  compete  for  the  purchase  of  the  ground 
in  the  Rue  Imperial,  the  opening  of  which  was  nevertheless  its 
sole  chance  of  safety  ? 

The  Credit  Foncier  had,  in  1861,  refused  it  a  loan  of  5  millions, 
after  having  caused  an  inquiry  to  be  made  into  the  situation  of 
that  company,  by  its  own  chief  of  the  division  of  finance,  who 
decided  iigaiust  the  loan  in  a  well  argued  report,  which  contains 
the  following  passage:  — 

"  The  Society  of  the  Ports  of  Marseilles  is  evidently  in  a  very 
critical  state,  and  if  it  does  not  promptly  succeed  in  procuring, 
some  way  or  other,  the  capital  it  so  urgently  needs,  it  will  be  in 
danger  of  foundering,  in  spite  of  the  land  it  possesses." 

The  situation  of  the  Company  was  such  that  it  was  compelled 
to  abdicate  in  favour  of  a  clever  contractor,  to  whom  it  left,  for  ten 
years,  the  absolute  power  of  letting  or  selling  the  estates,  and  to 
whom  it  ceded  half  the  surplus  value  of  its  shares  after  their  re- 
imbursement at  par. 

It  was  not  till  two  years  after  the  signature  of  the  Imperial 
decree  tliat  M.  Emile  Pereire,  till  then  a  stranger  to  the  affairs  of 
ISIarseilles,  yielding  to  pressing  solicitations,  decided  on  purchasing 
the  ground  in  the  Rue  Imperial. 

The  council  of  the  Ports  of  Marseilles  then  sought  our  President 
and  made  proposals  for  an  amalgamation. 

The  council  of  that  Company  was  then  very  sensible  of  it« 
inability  to  retrieve  its  affairs,  mid  wanted  to  place  its  interests 
under  the  protection  of  a  society  whose  cretlit  was  well  established. 

The  Societe  Immobiliere  was,  in  fact,  in  an  excellent  position  : 
it  possessed  most  valuable  estates  in  Paris ;  its  shares  gave  an 
income  of  10  per  cent. 

The  purchase,  by  its  president,  of  the  ground  in  the  Rue 
Imperial,  at  J*IarseiUes,  further  augmented  its  elements  of  pros- 
perity. 

That  groimd  had  been  purchased  by  Emile  Pereire  in  his  own 
personal  name,  tlie  Societe  Immobiliere  being  at  that  time  unable, 
owing  to  the  terms  of  its  statutes,  to  extend  its  operations  beyond 
Paris  ;  but  M.  Emile  Pereire,  faithful  to  all  his  antecedents,  had 
determined  to  transfer  to  the  Societe  Immobiliere  the  exclusive 
enjoyment  of  the  advantages  attending  that  purchase,  which  he 
transferred  to  it  piu-ely  and  simply  on  the  sanje  conditions  as  he 
had  obtained  it,  as  soon  as  the  society  should  be  in  a  position  to 
accept  it  by  the  extension  of  its  statutory  faculties. 

What  is  still  more,  in  order  to  have  no  preoccupation  of  per- 
sonal interest,  to  mark  still  more  completely  the  position  he 
meant  to  take  in  the  projected  amalgamation  in  which  he  was  to 
figure  by  name  in  the  statutes  in  the  new  Society  as  contributing 
the  ground  of  the  Hue  Imperial,  M.  Emile  Pereire  had  declared  that 
he  would  not  retain  for  himself  any  of  the  36,000  sh.ares  which 
he  had  a  right  to  take  at  the  par  of  500f,  and  notwithstanding 
the  premiutn  of  200f,  which  those  shares  then  enjoyed,  he  had 
beforehand  completely  relinquished  them  to  the  societies  of 
credit  in  the  administration  of  which  he  was  concerned. 

jSI.  Pereire  even  declined  to  retain  a  profit  of  two  millions  pro- 
duced, before  the  fusion,  apart  from  the  purchase  of  the  ground, 
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A  Supplement,  containing  the  Reports  of  the  Joint  Stock  Banks 
of  the  United  Kingdom,  similai-  to  that  published  on  the 
29th  of  October,  1864,  will  be  published  by  the  Economist 
on  the  27th  instant. 


The  Investor's  Manual  is  now  sold  separately,  price  dd 
stamped,  Sd  unstamped.  If  taken  as  a  Supplement  to 
the  Economist,  it  remains  at  its  former  price,  Gd.  In 
addition  to  the  information  formerly  given,  it  gives  a  concise 
summary  of  the  Reports  of  the  Companies  for  the  present 
year  as  will  enable  Investors  to  judge  of  their  position. 


THE   PEESENT   DISOEDEE    OF    THE   FINANCES    OF 

INDIA  AND  THEIE  TEUE  EEMEDY. 
In  the  autumn  of  1862,  when  Sir  Charles  Trevelyan  was 
sent  to  India,  after  consideration  and  reluctantly  we  ventured 
to  object  to  the  appointment.  Putting  aside  the  publication 
of  the  Madras  despatches  and  his  controversy  with  Mr  Wilson, 
we  said  :  "  Sir  C.  Trevelyan  has  many  eminent  qualities — 
'•■  great  industry — great  acuteness — an  ardent  though  ill  regu- 
"  lated  public  spirit,  but  he  was  never  a  safe  man  :  he  never 
"  had  a  sound  or  simple  judgment."  We  alleged  that  he 
had  been  called  "an  incalculable  person, — that  no  one  could 
"  predict  what  he  would  do  next,  how  far  he  would  fall 
"  from  his  legitimate  orbit,  whose  territory  he  would  invade 
"  or  trespass  upon."  It  is  evident  that  those  un- 
favourable anticipations  have  been  more  than  confirmed 
by  the  event.  Sir  Charles  Trevelyan's  final  and 
most  original  Budget  was  so  "  incalculable,"  that  Sir  C.  Wood 
said  he  hardly  know  how  to  believe  it,  so  much  was  it  the  re- 
verse of  all  he  expected ;  it  was  so  ill-judged  that  the  pro- 
ductive part,  the  taxes  imposed  and  the  loan  announced 
already  have  by  superior  authority  been  retracted  and  with- 
drawn ;  that  the  great  tax  remitted  must  probably  be  reim- 


posed.  Even  more,  this  Budget  was  a  most  curious  "  invasion 
"  of  the  territory"  of  his  successor.  Mr  Massey  arrived  just 
in  time  to  hear  Sir  C.  Trevelyan  announce  his  singular  mea- 
sure. The  new  Finance  Minister  landed  to  hear  his  best  sup- 
plemental tax  repealed  ;  inferior  taxes, — psuedo-taxes,  we 
may  call  them,for  they  will  not  exist, — substituted  in  its  place  ; 
a  policy  proposed  of  continuous  loans.  By  his  last  act  Sir  C . 
Tievelyan  made  a  Budget,  heaping  on  him  every  difficulty, 
and  such  as  no  other  man  coidd  have  made.  This  conclusion  ap- 
pears to  justify  the  objection  we  raised  to  the  original  appoint- 
ment, if  any  facts  whatever  could  justify  them.  We  feared 
much,  but  we  hardly  feared  this. 

The  withdrawal  of  the  export  duties  by  the  Secretary  of 
State  spares  us,  happily,  much  of  our  work.  It  would  now 
be  "  slaying  the  slain  "  if  we  went  through  in  full  detail  all 
the  objections  and  arguments  which  we  had  amassed  on  this 
subject.  But  there  is  much  in  the  present  state  of  Indian 
finance  which  signally  requires  careful  attention,  and  this 
cannot  be  wholly  disentangled  from  the  unfortunate,  though 
abortive,  expedient  which  Sir  Charles  Trevelyan  permitted 
himself  to  suggest. 

The  first  question  in  all  such  cases  is,  What  are  the  facts  ? 
What  is  the  present  state  of  things  ?  It  is  as  follows  : — 
By  the  accounts  appended  to  this  article,  it  will  be  seen  that 
on  the  30th  April,  1864,  the  last  day  on  which  we  have 
positively  real  accounts  from  Calcutta — accounts  involving  no 
conjectural  item — there  was  a  small  surplus,  a  surplus  of 
78,347Z  in  Indian  finance.  But,  according  to  the  best  anti- 
cipation, this  satisfactory  state  of  things  is  now  wholly 
changed ;  its  contrary  is  introduced.  By  the  Budget  esti- 
mate for  the  year  ending  30th  April,  1865,  which  is  based 
on  eight  months  of  experience  and  four  months  of  conjecture, 
there  is  a  deficit : — 

£ 

The  expenditure  is 4G,G28,249 

The  revenue 46,284,106 


Deficit 


344,143 


This  time  last  year.  Sir  Charles  anticipated  a  "secure"  surplus 
of  823,288/.  But  the  expenditure  has  increased,  the  net 
opium  revenue  has  much  diminished,  and  the  Budget  estimate 
about  which  Sir  Charles  was  so  confident  has  proved  to  be 
altogether  in  error.  It  would  not  seem  that  in  such  a  position 
when  expenditure  has,  from  causes  which  we  will  explain,  in- 
creased and  is  likely  to  increase,  it  was  desirable  to  take  off 
efficient  taxes.  To  take  off  taxes  in  the  face  of  a  deficit  is  not 
a  natural  proceeding ;  it  may  perhaps  be  right,  but  it  requires 
a  careful  justification.  Sir  Charles,  however,  removes  the  in- 
come tax,  which  in  1864-5  produced  1,236,490Z.  Of  this, 
785,350/  falls  on  the  year  1865-6,  and  551,140/  on  the  year 
following.  After  so  doing,  he  makes  an  estimate  for  the  year 
1855-6  as  follows;^ 

£ 

The  expenditure  is 47,186,930 

The  revenue 46,488,760 

Deficit  698,170 

— a  very  unsatisfactory  statement,  especially  as  the  further  loss 
of  half  a  million  is  impending  by  the  abolition  of  the  income 
tax. 

To  compensate  for  this  great  deficit,  Sir  Charles  proposes — 

£ 

Export  duties  amounting  to    390,000 

A  loan  of    1,200,000 

both  of  which  have  now  been  disallowed  by  Sir  Charles  Wood. 
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There  is  no  insuperable  objection  to  export  duties.  If  it 
does  happen  that  any  country  possesses  a  singular  facility  of 
producing  any  article — a  facility  so  peculiar  in  an  article  so 
desirable,  that  a  tax  on  exports  will  still  leave  it  supe- 
rior to  all  its  rivals,  and  will  not  diminish  the  con- 
sumption of  the  article  exported,  an  export  duty  is  not 
only  justifiable,  but  if  money  is  wanted  most  expedient.  The 
foreigner  will,  in  such  case,  really  pay  the  extra  price — the 
tribute  price  of  the  article  which  he  so  much  wants,  which  he 
must  have,  and  which  no  other  country  can  afford  him  on  com- 
parable terms.  But  the  mere  statement  of  these  conditions 
shows  how  rarely  export  duties  can  be  beneficial,  or  can  be 
advisable.  Almost  always  they  restrict  the  consumption  of 
the  article  exported,  and  so  lessen  the  trade  and  diminish  the 
wealth  of  the  nation  which  imposes  the  tax.  The  object  of 
trade  is  to  get  your  imports  cheap.  Exports  are  profitable, 
but  they  are  profitable  because  they  bring  hack  something. 
They  are  the  currency  with  which  you  buy,  and  if  you  tax 
your  currency,  most  likely  you  diminish  your  purchases.  You 
wont  get  so  much  ;  the  national  supply  of  the  aggregate 
luxuries  and  comforts  of  life  will  be  diminished.  Of  all  duties 
the  most  dangerous  is  an  export  duty.  You  advance  it ;  you 
pay  it  as  it  goes  away,  and  it  is  very  uncertain  if  you  will 
ever  get  it  back  again.  An  import  duty  is,  in  a  simple  state 
of  society  at  least,  paid  at  first  by  the  foreigner  who  brings 
his  goods  here,  who  comes  to  sell.  The  primary  incidence  is 
on  the  foreigner,  and  he  takes  the  chance  of  throwing  the 
secondary  incidence  upon  the  native.  But  in  the  case  of  an 
export  duty,  the  certain  primary  incidence  is  on  the  native 
exporter,  it  is  only  the  contingent  secondary  incidence  which 
can  be  shifted  to  the  foreigner. 

In  the  principal  articles  taxed  by  Sir  Charles  Trevelyan, 
there  is  no  likelihood  of  their  being  so  shifted  ;  there  is  every 
reason  to  believe  that  they  would  be  heavy  weights  on  Indian 
industry — that  they  would  diminish  the  comforts  of  Indians 
by  cramping  the  currency  in  which  they  buy. 

Sir  Charles  Trevelyan  subjected  jute,  wool,  tea,  and  coffee, 
to  3  per  cent,  export  duty.  Jute  is,  among  all  these,  perhaps 
the  article  in  which  India  has  the  greatest  natural  advantage, 
but  it  is  also  the  article  which  is  in  a  state  least  fit  to  bear  an 
export  duty.  Since  the  cotton  famine  its  export  from  India 
ha«  increased  thus  : — 

Export  of  Jute  prom  British  India. 

£ 

1860-Gl    40y.283 

]8G1-G2   571,73G 

1862-G3   811,108 

1863-G4   1,598,084 

But  the  trade  of  textile  fabrics  is  again  undergoing  a  catas- 
trophe. The  American  war  is  at  an  end.  Before  long  the 
price  of  cotton  will  tend  to  assume  its  normal  limits  ;  before 
long  we  shall  know  what  is  the  cheapest  rate  at  which  it  can 
be  produced.  Jute,  wool,  and  other  such  materials,  will  now 
be  subjected  to  a  competition  from  which,  until  lately,  they 
have  been  exempt.  The  worst  possible  moment  for  im- 
posing an  export  duty  is  that  in  which  a  natural  advantage  is 
much  diminishing,  and  in  which  a  new  and  probably  superior 
foreign  competitor  is  regaining  a  precedence  he  has  lately  been 
deprived  of.  At  any  rate,  while  a  trade  is  in  transition,  ex- 
port duties  are  anomalous. — Tea  and  coffee,  again,  as  Mr  Beadon 
remarked  in  the  Council  Chamber  at  Calcutta,  are  young 
and  struggling  industries  in  India.  It  is  absurd  to  say  that 
thev  have  any  such  advantage,  any  new  and  developed  favour 
of  nature  as  would  justify  a  special  tax  upon  them.  Sugar 
is  the  last  subject  which  wo  should  have  di-eamed  of  taxing, 
for  the  East  Indian  sugar-industry  has  long  been  rather  in  a 
condition  of  mournful  complaining  than  of  remarkable  and 
reducible  profitableness.  Besides,  all  export  duties  are  ex- 
posed to  the  great  objection  which  besets  the  high  import 
duties  we  now  impose  at  Calcutta.  They  are  taxes  on 
European,  on  English  industry  and  capital.  The  only  possi- 
ble— the  only  conceivable  advantage  which  we  derive  from  an 
Anglo-Indian  Empire  is  our  trade.  We  are  burdening  that 
trade  already  by  import  duties  which  are,  in  fact,  protecting 
duties  on  native  India  manufacture  ;  and  Sir  Charles  further 
proposes  to  tax  the  exports  which  our  capital  and  enterprise 
at  considerable  risk,  and  at  the  cost  of  expatriation,  send  from 
India. 

Sir  Charles  Trevelyan  fancies  (if  we  understand)  that  he 
does  this  in  the  interest  of  the  natives.     But  if  he  does  so,  i 


he  is  their  worst  enemy.  As  we  should  have  suspected 
beforehand,  meaning  to  be  a  warm  and  sincere  friend,  he  does 
them  great  and  irreparable  harm.  The  only  means  by  which 
we  can  really  help  India — the  only  solvent  which  we  can  really 
apply  to  the  arrested  and  unimproved  semi-civilisation  which 
has  existed  there  during  so  many  ages — is  commerce  ;  and  com- 
merce means  capital,  and  capital  means  English  capital. 
What,  then,  is  the  result  of  these  suggested  loans  2  Only  this, 
that,  for  a  supposed  idea  of  benefiting  the  natives,  you 
hinder  and  burden  the  only  agency  by  which  they  can  be 
effectually  improved. 

The  loan  is  even  more  objectionable.  It  was  put  forth  as 
specially  demanded  by  public  works.  But  there  is  no  particular 
outlay  in  public  works  now  which  there  has  not  been  for 
three  years  past. 

£ 

ia6,3-G4  5,375,523 

1864-G5  .5,G85,817 

18G5-GG  5,888,G40 

It  is  impossible  to  say  that  slight  additions  to  a  public 
works  charge  such  as  these  justify  a  public  loan — or  excuse 
the  postponement  of  a  burden  to  posterity. 

And  even  if  the  outlay  were  of  much  greater  magnitude 
there  would  be  irrefragable  cogency  in  the  argument  which  Sir 
John  Lawrence  addressed  to  the  Imperial  Legislature  at 
Calcutta.  "His  opinion,"  he  said,  "was  that  the  only 
"  true  economy  was  to  live  within  one's  income.  When  a 
"  Government,  like  a  man,  once  became  prodigal,  not  only  did 
"  its  sense  of  economy  become  relaxed,  but  habits  of  extrava- 
"  gance  became  its  second  nature,  accompanied,  as  was 
"  always  the  case,  by  feelines  of  anxiety  and  constraint.  Now, 
"  if  there  was  any  country  in  the  world  in  which  the  Govem- 
"  ment  should  be  light  and  free,  and  be  like  a  strong  man, 
"  unshackled  and  ready  for  the  race  set  before  it,  it  was  here 
"  in  India.  Here  we  were  a  few  governing  many  ;  we  did  not 
"  knuw  what  a  day  or  an  hour  might  bring  forth.  Without 
"  any  fault  of  ours,  we  were  unable  to  say  what  might  next 
"  happen.  Surely,  in  such  a  case  it  was  of  the  utmost  im- 
"'  portance  that  we  should  not  incur  debt,  so  that  when  the 
"  time  came,  we  should  have  greater  ease  in  borrowing  money 
"  and  less  discomfort  in  bearing  the  amount  of  an  additional 
"  debt.  But  even  admitting  that  there  was  force  in  the  argu- 
"  ment  that  we  should  make  future  generations  b;';  r  the 
"  burden  of  some  portion  of  the  expenditure  necessary  on 
"  military  works,  ought  we  not  to  remember  to  what  extent 
"  we  had  already  involved  our  successors  by  what  had  hap- 
"  pened  during  the  last  seven  or  eight  years  ?  The  Indian 
"  debt  was  little  more  than  sixty  millions  when  the  mutiny 
"  broke  out,  now  it  was  more  than  ninety  millions.  Here 
"  we  had  added  upwards  of  thirty  millions  to  our  burden. 
"  Surely  that  was  enough  for  future  generations.  Then  it 
••  must  be  borne  in  mind  that,  in  incurring  this  expenditure 
"  for  military  works,  you  could  not  recoup  yourself  ;  nay.  it 
"  involved  a  constant  future  expenditure  of  at  least  eight  per 
"  cent,  on  the  capital  sunk  to  provide  for  wear  and  tear. 
"  Having  very  little  money  to  spend  in  that  way,  we  must 
"  arrange  for  an  annual  expenditure  of  l.OOO.OO'i/  for  the 
"  maintenance  and  repair  of  the  works  in  question.'  Nothing 
is  to  be  added  to  this  refutation  of  Sir  C.  Trevelyan  by  Sir 
John  Lawrence,  of  the  Finance  Minister  by  the  Viceroy, 
whose  Minister  he  is.  Now  that  we  know  how  sound  are  the 
opinions  entertained  by  the  supreme  authorities,  we  are 
puzzled  to  think  why  a  subordinate  has  been  allowed  to  make 
all  this  confusion. 

But  the  question — the  critical  question — returns.  Leaving 
Sir  Charles  Trevelyan  aside,  what  is  it  that  is  the  mutter 
with  Indian  finance  ?  Why  is  there  a  deficit  in  it  ?  Why, 
after  having  once  been  placed  in  a  satisfactor)'  position,  does 
it  again  obtrude  itself  on  the  attention  of  the  world  '. 

The  answer  is,  that  India  is  in  a  state  of  transition — to 
express  the  matter  familiarly,  from  having  been  an  "  out-oi- 
"  the-way  uncommercial  country  it  has  become  an  i»-the-way 
"  commercial  country,"  and  the  first  consequence  is  a  great 
rise  of  prices,  and  the  second  consequence  an  inevitable 
augmentation  of  the  expenditure  of  Government.  A  great 
agency  has  been  at  work.  The  abstract  political  eeononii,sts  say, 
and  justly  say,  that  the  efficiency  of  Indian  industry  has  been  in- 
creased. They  mean  this :  everynationhasthepowerof  producing 
some  commodities  or  it  could  not  keep  itself  alive  ;  but  most 
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nations  have  but  littlf;  power  of  producing  articles  desired  by- 
people  in  other  nations,  while  a  smaller  number  of  other  re- 
markable nations  have  a  great  natural  facility,  from  some 
cause  or  other  of  climate,  soil,  or  inherent  character,  of  pro- 
ducincf  things  usually  coveted  by  the  mass  of  mankind  far 
away  from  their  own  homes.  The  people  of  Nova  Zembla 
have,  in  this  language,  an  inefficient  industry,  because  they 
produce  little  which  other  people  want ;  the  people  of  China 
and  those  of  England  have,  on  the  other  hand,  an  efficient 
industry,  because  the  Chinese,  from  the  natural  adaptation  of 
their  country  to  tea  and  silk,  and  the  English,  from  industrial 
skill  and  habits,  have  a  great  powerof  producing  whatother  people 
most  want.  A  nation  which  easily  produces  desirable  things 
is  an  efficient  nation  ;  a  nation  which  does  so  with  difficulty 
is  an  inefficient  one. 

Three  great  causes  have  within  a  very  few  years  begun  to 
change  India  from  the  second  class  into  the  first — to  make  it 
a  very  efficient  country,  while  it  used  to  be  a  very  inefficient 
one.  The  first  of  these  were  the  English  railways  :  we  have 
spent  50,000,000/  in  making  Indian  labour  go  further  than  it 
used  to  do  ;  next  came  the  Russian  war,  which  gave  an  enor- 
mous stimulus  to  the  cultivation  of  Indian  seeds  ;  last  the 
American  war,  which  has  given  an  enormously  augmented 
value  to  Indian  cotton.  The  combined  effect  of  the  three 
causes  was  this  ; — The  Indian  ryot  found  his  seed  and  cotton 
enormously  raised  in  value,  he  found  that  the  rest  of  the 
world  wanted  them  much  more  than  heretofore,  and  at  the  same 
time  the  new  railways  gave  him  unthought  of  means  of  send- 
ing these  products  to  the  place  where  they  wore  most  wished 
for.  The  machinery  of  conveyance  was  indefinitely  accelerated 
just  when  the  desirability  of  the  products  conveyed  was  in- 
calculably enhanced. 

The  first  effect  of  such  an  increased  power  of  producing 
desirable  productions — for  this  is  what  an  increase  in  the 
efficiency  of  industry  really  means — is  a  considerable  rise  of 
prices  ;  labour  and  commodities  both  rise  in  value.  Formerly, 
India  was  like  a  small  parish  in  the  North  of  Scotland,  now 
it  is  like  a  parish  near  London.  Formerly  it  could  not  sell 
most  of  its  products  at  all,  and  those  it  could  sell  it  had  to 
sell  very  cheap.  Now  it  can  sell  all  of  its  things,  and  some  of 
them  at  very  good  rates.  The  market  of  the  world  has  bsen 
opened  to  it,  and  the  result  is  a  necessary  rise  in  the  saleable 
value  of  all  its  commodities. 

Labour  used  to  be  very  cheap  in  India,  but  it  is  becoming 
less  cheap.  Sir  John  Lawrence  tells  us  that  the  great  rise 
has,  as  was  beforehand  likely,  has  occurred  almost  exclu- 
sively near  the  railways  and  in  other  places  having  ex- 
ceptionally advantageous  instruments  of  communication  and 
traffic.  The  new  cause  produces  the  greatest  sudden  effects 
where  it  acts  most  intensely,  but  gradually  those  effects  will 
be  propagated  through  the  whole  country,  the  prices  of  com- 
modities and  the  value  of  labour  will  be  raised,  if  not  to  a 
European,  at  least  to  a  semi-European  standard  ;  and  the 
old  state  of  India,  where  "  man's  life  was  cheap,"  and  most 
products  of  his  work  of  trifling  value,  will  entirely  pass  away. 

This  rise  in  the  prices  of  India  is  often  mixed  up  and  con- 
founded with  the  effect  of  the  discovery  of  gold  in  Australia 
on  the  prices  of  countriesin general.  And  the  two  agencies  are 
connected  thus  far  ; — the  quantity  of  the  precious  metals 
required  by  the  augmentation  in  the  efficiency  of  labour  in  a 
semi-civilised  country  like  India  has  been  more  easily  obtained 
by — could  hardly  have  been  obtained  without — the  unusual 
supply  which  Australia  and  California  afforded.  But  the 
peculiar  cause  affecting  India  is,  nevertheless,  distinct  and 
separable  from  the  general  cause  affecting  all  countries.  The 
whole  world  is  liable  to  an  increase  of  prices  consequent  on 
the  more  economical  production  and  more  extensive  supply  of 
new  gold.  But  India  has  besides  a  special  cause,  producing  a 
local  change  of  value.  The  increase  in  her  power  of  producing 
what  the  world  desires  has  actually  raised  the  price  of  all  her 
more  accessible  regions,  while  it  is  still  a  question  and  a  con- 
troversy whether  the  diffused  agency,  the  production  of  new 
gold,  has  had  any  effect  on  the  general  prices  of  the  world  at 
large. 

Such  an  economical  condition  has  and  must  have  grave 
effects  on  its  financial  condition.  You  cannot  govern  a  dear 
country  as  cheaply  as  you  can  govern  a  cheap  country.  The 
cost  of  the  sei-vices  of  administration  and  Government  aug- 
ments as  the  price  of  all  other  services  augments.  Especially  in 
India,  where  the  country  is  governed  by  foreigners,  is  the  cost 


of  living  an  imperative  item  in  the  cost  of  men.  Lord 
Macaulay  said,  "  Men  will  not  be  banished  to  the  toiTid  zone 
for  nothing,"  and  they  will  want  more  if  they  are  banished  to 
a  dear  country  than  if  they  were  banished  to  a  cheap  one. 
They  go  there  to  save  ;  their  idea,  their  aim,  their  solace  is  to 
come  home  and  have  competence  and  comfort.  But  if  prices 
rise,  saving  becomes  difficult,  and  salaries  must  rise,  or  fewer 
and  worse  men  will  go  thither. 

Another  cause  is  just  now  at  work  to  increase  in  India  the 
cost  of  Grovernment — the  necessity  of  providing  suitable 
houses  and  suitable  comforts  for  the  European  army.  When 
we  governed  India  by  a  native  army  it  was  cheap  and  danger- 
ous ;  now  that  we  govern  by  an  English  a.imy  it  is  cheap  and 
dear — dear  not  only  in  pay,  but  in  the  accessories  and  accom- 
modation which  experience  shows  to  be  necessary  for  the 
health  and  comfort  of  masses  of  English  soldiers  in  a  foreign 
climate.  We  are  getting  to  compiehend  that  the  worst 
economy  is  to  squander  lives,  but  it  is  not  less  true  that 
economising  lives  means  spending  monei)  ;  and  that  the  con- 
sistent adoption  of  our  new  and  sounder  policy,  though 
abundantly  beneficial  to  the  nation,  has  the  necessary  bad 
accompaniment  of  augmenting  the  expenditure  of  Government 

How,  then,  is  this  expenditure  to  be  met?  We  have  got, 
and  it  is  ivell  we  nhould  distinctli/  know  onr  position,  into  a  new 
region  of  financial  difficulty.  When  Mr  Wilson  went  to  India 
the  difficulty  was  the  vast  military  exoenditure  consequent  on 
the  mutiny.  Except  as  to  the  augumented  cost  of  the  com- 
forts and  necessaries  of  the  new  European  army,  the  effects 
of  the  sepoy  mutiny  have  attained  their  end  and  worked 
themselves  out.  The  bad  effect  of  adversity  on  finance  is 
over  ;  we  now  suffer  from  the  malady  of  prosperity. 

We  cannot,  at  the  end  of  this  long  article,  indicate  so  fully 
as  we  had  intended  what  financial  measures  it  is  the  duty  of 
the  Indian  Government  to  adopt.  Sir  Charles  Trevelyan's 
remedies,  his  income  ta.-c,  and  his  loan  have  been  disallowed  ; 
but  the  disease  remains.  We  cannot  doubt  that  the  re- 
imposition  of  the  income  tax,  or  some  equivalent,  should  be 
and  must  be  part  of  the  new  scheme.  We  are  giving  India 
wealth,  and  we  should  tax  that  wealth.  We  should  not  im- 
pose burdens  on  the  trade  by  which  we  are  regenerating  and 
awakening  India  ;  but  we  should  tax  the  wealth  which  that 
trade  produces.  The  native  comfort,  ease,  and  opulence  which 
English  rules  creates,  maintain.s,  and  improves,  ought  to 
defi'ay  the  cost  of  that  rule.  It  is  childish  to  create  wealth, 
and  yet  be  poor  ;  to  enable  others  to  amass  riches,  and  yet  to 
refrain  from  compelling  them  to  contribute  their  just  share  to 
the  expense  of  their  accumulation. 


GENERAL  ABSTRACT  OF  THE  REVENUE  AND 

CHARGES  OF  INDIA  FOR  FIVE  YEARS  FROM  1861-62 

TO  1865-G6. 

REVENUES  AND  RECEIPTS. 


L'ltld  

Forest 

Abkaree 

Assessed  Taxes   . 

('ustoins 

Salt 

Opium    

SttLiips  

Ml"t    

Post  OBoe 

KliCtric  Telegr tp' 
I.a\v&  Jiisiicp,  &  P  lice 

Ma  inc   

Pr-.blic  W,  rks  .... 
'IVibutes&Co  tr  but  oils 
Miscellnne  JUS —Civil 

Militaiy 

Interest  


Actual 


Loan  to  be  raised  i' 
Ei'glandf  rtit'W  Miii- 
t*ry  &Ir'  ij?^t  on  Wrk' 

Dcticit,  ijclUg.  Hallways 


i. 

19,681,670 
•4(i0,7i8 
1,786,157 
2,054,696 
2,S76,1M 
4,563,081 
6,359,269 
1,693,21 
380,73; 
402,135 
73,452 
Sil.Ol) 
15^72:! 
58S,S 
7811,1 
46S,4 
956,219 
34,218 

43,829,472 


1862-.e3. 


£ 

19,670,147 

*  520,580 

1.951,080 

1,882,212 

2,464,366 

■\  2.14, 150 

8,055,4711 

1,489,638 

371,116 

42.5,528 

75,-')25 

494,842 

169,0411 

443,5  i3 

72.5,76:t 

404,057 

802,-09 

34,364 


50,628 


1863-64. 


£ 

20,3  3,423 

304,44.1 

2,0i.(),270 

1,483,622 

2,3^4,061 

6.035,696 

0,831,999 

1,735,21S 

359,759 

459,8'<2 

91,762 

63l,70,< 

307,715 

461. 

71.5,990 

6|.),99:i 

747.431 

72,27. 


1861-65. 


HudK  t 
K  tiinate. 


£ 

20,26  ,000 

:I20,1  0 

2,O.S7,6KO 

l,18;,l)60 

2,311,060 

.1,44.',5iO 

8,  00,000 

1,744,270 

428,500 

485,441 

10  -.,451 

(;60,740 

2  .0,1  00 

617,' 10 

7  41,9011 

37i,20. 

661,3i.O 

17.8,<l!0 


43,880,100  45,143,762  44,613,032 


Rfguiar 
E.'^tiiiiute. 

£ 
J0,094,800 

3iM3 

2.272,950 

1,2.36,490 

2,2-55,470 

.■■,624,250 

7,^U,120 

1,912,140 

4U,800 

347.220 

93,590 

716,470 

312, 

1,016,6.50 

74 -'.-.'SO 

■92,976 

701,000 

181,500 


40,284,116 


Budget 
Kyliniate 

of 
1365-66. 


Budget 
Estimate. 

£ 

20,2  8,190 

383,000 

2,235,320 

551,140 

t2, 191,280 

5,782,880 

7,723,600 

2,058,500 

461,640 

370,1,80 

tl30,35i)  I 

848,790 

226,630 

l,'iOO,000 

722,360 

413,300 

860,000 

242,610 


J46 188760 


1,200,000 


16,628,249 


§47688760 


•  Includes  fayer  and  miscellaneoua  receiiits. 

t  F.^clu  ive  of  addi  ioi.a!  e.\t  ort  duties £330,000 

X  Exclusive  of  eaii-iiigs  of  Indo-Kuropean  iiuo  ...       60,UOO 

J  The  amounts  marked  thus  ore  increaseii  by 390,0l0 
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EXPENDITURE. 


Allowances,  Refund?,  A; 
Diawliacks    

Land  Revenue,  Fortst 
and  Ablcaree 

Asaesied  Taxes... 

Customs 

Salt 

Opium    

.Stamps  

Miut   

J'ost  Offlee 

Electric  Telegiaph 

AUoWfinces  and  As-iffii 
incnts  under  Treatie; 
atul  Enpflpeinents  ... 

Allowances  to  Di-trict 
and  Village  Officer.- 

Mi'cellaneons  , 

Contiiurelicics,  Special 
and  Tempprary 

Army 

Marine  Charges  

Public  Works,  inchf'ing 
Iperciit.  IrcomeTiix 
Fund,  and  loss  by  Ex- 
change on  Railwax 
Transactions 

Salaries  and  Expense? 
of  Public  Departmnts 

Law  and  Justice . 

Police 

Educali  )r,Science,&Art 

Political  Aftencies  anri 
other  Fo.eigii  Serv  <es 

Superannuation  and  Re- 
tired AllowaHcef,  and 
Gratuities  for  Chsri' 
tab  e  &  other  pn. "'OSes 

Miscel'alicons   

Civil  ('on  ingcuciis 

Interest  


Actual 
1861-52. 


341,.53e 

2,0a0,48!l 
121,043 
243,-547 
M6,93l 

1,449,(65 

C8,2C» 

l(lt!,(IS8 

48i,3i8 

3.8,22il 


1,640,466 

J99,682 
20,742 


13,681,900 
OS(i,10S 


4,742,183 

1,106,749 
1,9.51,21 
2,163.163 
342,393 

210,070 


703,207 

8011,702 

204,7':! 

3,134,89; 


Actual 
1862-63. 


342,006 

2,076,970 

7^676 

17i',70i. 

51)1,411 

1,S66,278 

1-8.09' 

180,723 

481,196 

3.i2,6iS 


Actual 
1863-4. 


33.3,565 

2,384,412 

46,116 

177.491 

305,006 

2,300,493 
103,39: 
162,182 
502,671 
321,8!e 


Expenditure  in  India ... 

Net  Expenditure  in 
England 

Gujiraiiteed  Interest  on 
Railway  Capital  les:- 
net  Tratlic  Kec.-ipts... 


Tot.il  Expenditure  

Surpltis,   inc.  Railways 


37,246,751; 
5,203,264 

1,455,080 


13,850,100 


1,735,663   1,721,38 

668,046      6(15,089 
26,581         26,625 

9,783  841 

12,764,32    12,697,06.1 

744,59i       567,55. 


4,400,632 

I, "91.036 

2,074.146 

2,141,269 

400,361 

241,51. 


740,896 

265,405 

103,165 

3,3-51  680 


30,800,805 
4,043,428 

1,572,174 


43,316,407 
1,827,345 


5,376,623 

1,157,451 

2,120.636 

2.300,482 

441,856 

211,148 


692,218 

834.8.56 

116,594 

l.0au,26U 


1864-.5. 


Budget     Regular  i  Hiidirrt 
Estimate.  E-timate.  Evtimate. 


287,640 

2,611, 3,50 

46.613 

174,753 

330,797 

2,264,161 

98,864 

2."i:,165 

492.49i 

345,978 


1,704,132 

588.68' 
46,210 


289,470 

2,00I,.3OO 

40,370 

19').  350 

361,740 

2,707.840 

97.100 

138,340 

41B,310 

385,000 


1,712,900 

629,940 

i-    81,510 
1,218 

12,6.-3,189  13,327,760 
532,410 


S,'.S7,772 
4,777,630 

1. 669,783 


44,534,686 
78,347 


5,358,730 

1,187,265 

2,3-54,311 

2,3.'.8,.540 

5lil,175 

226,807 


242,960 

2,740,640 

19,300 

;90.'60 

?47,6i0 

1,9.54,800 
102,340 
133.4.S0 
♦31,490 
441,150 


1,682,900 

343,860 

100,100 

l,3,754,5r0 
53S,200 


6,685,81; 

1,171,220 

2,306,890 

2.347,240 

585,780 

238,760 


796,764      06.',73f, 

270.289  >  „.,  ,20 

41,-200 /""*•'■' 

?,213,729   3,180,500 


38,757,742 
4,929,924 


6,888,640 

1,231,560 

•2.500.060 

2,44'2,590 

622,210 

234,940 


811,970 

311,600 

3,201,820 


40,349,797 
4,890,036 


1,622,916   1,388,416 


140469540 
6,483,390 

1,234,000 


4.5,340,5824?,628,249 
823,2SS 


4-5,143,75244,613, 03246,163,870  46,628,24"; 


t471 86930 
1501,830 


t476:87C0 


*  Excliisivti  of  additioniil  trant  to  Bomb  'y  17.5'/0?. 

t  The  amounts  inurReil  thtis  arc  increased  by  17,520?. 

j  The  surplus  is  incruased  by  330,00;i;-n;O,0OCi— 17,520/=S74,310;. 


THE  DEBATE  ON  THE  BOEOUGH  FEANCHISE. 
The  adjourned  debate  in  the  House  of  Commons  on  Monduy 
night  on  Mr  Baines'  Bill  for  the  lowering  of  the  borough 
franchise  was  not  or.ly  the  best  debate  of  this  Session ;  it  was 
the  best  that  has  taken  place  for  many  Sessions  ;  it  was  pro- 
bably the  best  that  lias  ever  been  heard  on  the  Eeform  Ques- 
tion since  the  great  days  of  1832.  It  was  remarkable  for  many 
tilings :  it  was  remarkable  for  the  earnestness  with  which 
nearly  every  one  who  spoke  addressed  himself  to  the  real 
matter  in  hand  ;  it  was  remarkable  for  the  far  greater  close- 
ness of  reasoning  and  grasp  of  the  subject  shown  for  the  first 
time  by  the  opponents  of  the  measure  when  compared  with 
its  supporters  ;  it  was  remarkable  for  the  outspoken  candour 
with  which  the  Conservative  Liberals  expounded  the  difficul- 
ties of  the  question,  and  the  sort  of  half  perplexity  and  half 
feebleness  with  which  the  more  advanced  Liberals  evaded  or 
ignored  them  ;  it  was  remarkable  for  a  sort  of  change  in  the 
position  of  the  two  parties — the  opponents  of  a  reduction  of 
the  franchise  assuming  the  aggressive,  and  its  advocates  being 
driven  to  a  defensive  and  almost  apologetic  tone  ;  it  was  re- 
markable for  the  curious  infelicity  with  which  Sir  George 
Grey,  the  only  Ministerial  speaker,  while  declining  to  pledge 
himself  to  any  distinct  measure  or  indeed  to  any  action  on 
the  subject  at  all,  contrived  deliberately  and  elaborately  to 
commit  the  Government  to  the  one  only  doctrine  which  all 
thinking  Eeformers  are  now  beginning  to  regard  as  an  essen- 
tial error — viz.,  that  extension  of  the  suffrage  is  to  be  sought 
by  the  indiscriminate  loirering  of  its  pecuniary  limit  ;  and  it 
was  remarkable,  finally  and  especially,  by  a  certain  indescrib- 
able physiognomy  and  tone  pervading  the  whole  House,  and 
almost  as  perceptible  on  one  side  as  on  the  other,  which  ex- 
pressed unmistakeably  to  all  observers  that,  as  regards  the  main 
aspect  of  the  Eeform  Question,  Parliament  at  length  knew  its 
own  niind,  and  had  resolutely  and  finally  taken  up  its  ground. 
All  this  was  the  more  striking,  because  occurring  on  the  eve 
of  a  dissolution,  and  when  unusual  doubt  and  obscurity  hang 


over  the  future  course  of  political  events  and  the  future  orga- 
nisation of  parties.  Much  that  was  said  and  implied  other- 
]  wise  than  by  words  would  have  sounded  like  insolence  and 
cynicism  in  the  first  days  of  a  new  Parliament : — it  -was 
earnestness  and  courage  full  of  meaning  in  the  last  days  of  an 
expiring  one.  The  attitude,  too,  and  the  tone  of  the  two  sec- 
tions of  the  Liberal  party  were  in  marked  contrast.  Mr 
Horsman,  for  instance,  knew  exactly  what  he  meant,  and  said 
it  certainly  in  no  measured  language  : — Mr  Baines,  as  clearly, 
did  not  know  what  he  meant ;  or  if  he  did,  did  not  care  or  diti 
not  dare  to  say  it. 

Several  points  were  made  clear  in  the  course  of  this  memo- 
rable debate.  The  first  was  that  a  0/  franchise,  naked,  by 
itself,  and  without  context  or  correction,  will  never  be  allowed 
to  pass.  The  opponents  of  it,  before  conscious  of  their  supe- 
riority in  strength,  became  then  conscious  of  their  superiority 
in  argument.  It  was  true  the  majority  against  it  was  only  74 
in  a  House  of  500  members — though  that  is  a  large  adverse 
balance  ;  but  that  majority  was  given  by  a  House  in  which 
the  Liberal  party  has  an  unquestioned  preponderance,  and 
under  a  Govemment  every  member  of  which  (who  voted  at 
all)  voted  for  the  Bill,  and  which  declared  its  adoption  of  the 
principle  of  the  measure.  Moreover,  it  was  pretty  notorious 
that  of  the  214  who  voted  for  the  second  reading,  not  more 
than  50  probably  wished  or  intended  that  the  Bill  should 
pass.  Many  voted  for  it  in  order  to  stand  by  their  party  and 
their  official  leaders  ;  many  more  because  they  were  pledged 
to  their  constituents  to  do  so  ;  most  of  all,  because  they  were 
honestly  of  opinion  that  there  ought  to  be  an  extension  of  the 
suffrage  in  the  direction  of  the  working  classes,  and  because 
this  Bill  was  held  to  be  an  expression  of  that  opinion,  though 
perhaps  a  clumsy  and  imperfect  expression.  Liberal  members, 
by  supporting  Mr  Baines,  for  the  most  part  only  wished  to 
say  :  "  We  are  still  true-hearted  Eeformers,  and  are  bent 
"  upon  the  admission  of  the  non-electors,  in  some  fashion  and 
"  to  some  extent." 

The  second  point  was  that,  as  a  rule,  members  are  not 
much  afraid  to  go  back  to  their  constituents  w^ith  the  odour 
of  what  it  is  the  habit  to  deem  an  unpopular  vote  and  unpo- 
pular opinions  fresh  upon  them.  The  truth  is,  they  do  not 
think  they  are  unpopular,  and  they  are  beginning  to  feel  con- 
fident that  they  can  make  a  gooii  defence  for  them,  even  if 
they  should  at  first  be  found  so.  Members  of  the  Conservative 
party  evidently  believe,  and  we  have  no  doubt  they  are  right, 
that  they  will  gain  rather  than  lose  at  the  forthcoming  elec- 
tions from  having  abandoned  all  shufiling  and  coquetting  and 
pretending,  and  taken  up  a  decided  and  avowed  position. 
Moderate  and  worldly  Liberals  have  begun  to  discover  or  to 
saspeot  that  the  present  constituencies  are  not  inclined  to  be 
swamped  by  new  admissions,  and  that  though  disposed  to  pro- 
fess the  old  tenets  of  their  party,  they  are  not  disposed  to  sui- 
,cide  or  martyrdom  in  their  behalf.  Thoughtful  and  conscien- 
tious Eeformers  believe  that  among  their  constituents  will  be 
found  a  large  section  as  thoughtful  and  conscientious  as 
themselves,  and  who,  like  themselves,  have  awakened  to  the 
fact  that  a  real  and  serviceable  improvement  of  the  Eepresen- 
tation  must  be  sought  for  in  a  measure  very  different  from, 
and  far  better  considered  than,  Mr  Baines'  crude  proposal. 
Nay,  even  advanced  Eeformers  of  the  more  democratic  stamp 
are  conscious  that  even  in  the  most  populous  boroughs  there 
are  two  parties  among  their  supporters,  and  that  if  they  go 
too  far  in  the  democratic  direction,  they  may  lose  numbers  of 
those  whom  they  most  value  and  most  wish  to  keep. 
It  is  not  to  be  denied  or  disguised  that  the  sentiments  of 
Liberals  in  the  provinces  as  well  as  in  the  metropolis  on  this 
subject  have  changed  and  grown  during  the  last  few  years : 
even  Mr  Forster,  while  urging  every  man  to  show  his  true 
colours,  admitted,  with  the  honesty  and  courage  which  he  has 
carried  with  him  in  his  regrettable  step  towards  more  ex- 
treme opinions,  that  if  all  did  so,  he  and  his  friends  might 
find  themselves  in  a  minority  which  it  would  require  years  of 
toil  and  training  to  convert  into  a  majority. 

The  third  and  most  important  point  was  this, — which  w-e 
briefly  intimated  in  our  article  last  week : — it  was  made  clear 
to  the  advanced  Eeformers,  the  Eadicals  of  Mr  Bright's  and 
Mr  Baines'  stamp,  that  they  must  change  their  tactics.  It 
was  made  abundantly  evident  that  a  naked,  general,  unquali- 
fied ()/  or  5/  borough  franchise  will  never  be  allowed  to  pass, 
and  ought  not  to  pass.  Mr  Horsman  exposed  the  utter  dis- 
crepancy between  the  premises  and  the  conclusions  of  all  such 
measures  with  a  force  and  lucidity  which  left  their  advocates  | 
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absolutely  without  reply.  He  showed  that  all  such  Bills  were 
urged  upon  the  House  because  the  working  classes  ought  to 
be  satisfied, — and  that  such  Bills  would  not  satisfy  them  and 
were  repudiated  by  them  ; — because  the  elite  of  the  working 
classes  were  intelligent  enough  and  honest  enough  to  be  enti- 
tled to  the  franchise, — and  no  attempt  was  made  to  prove 
that  such  Bills  would  admit  this  qualified  elite  and  yet  keep 
out  the  unqualified  and  uneducated  masses.  He  showed  that 
Jlr  Baines'  measure  and  all  similar  measures  had  one  common 
and  incurable  radical  defect ; — ijou  could  not  speak  out  about 
them  ;  you  could  not  pass  them  by  means  of  the  same  argu- 
ments by  which  you  defend  them  ;  you  could  not  plead  for 
them  in  St  Stephen's  by  the  same  arguments  with  which 
you  plead  for  them  at  Leeds  ;  to  make  them  go  down  in  the 
House  of  Commons  you  must  represent  them  as  settling  and 
final — .to  make  them  go  down  at  the  hustings  you  must  repre- 
sent them  as  mere  instalments  and  facilitating  steps, — steps 
to  something  better,  more  extensive,  and  more  logical. 

In  fine,  the  House  in  this  debate  appeared  to  us  to  say,  strongly 
and  conclusively,  what  the  Economist  has  said  humbly  but  perse- 
veringly  for  years,  to  the  advocates  for  Parliamentary  Reform  : 
'  Tour  pleas  are   for  extending  the  suffrage  to   the  best  edu- 
'  cated,    most   competent,   and  most  worthy   of  the   working 
'  classes — and  those  pleas  are  valid  and  unanswerable.     Your 
'  schemes  are  for  extending  the  suffrage  to  a  chance  portion  of 
'  the  working  classes  whom  you  make  no  attempt  to  show  are 
'  either  educated,  competent,  or  worthy.     Your  pleas  are  for 
'  giving  the  operatives  a  fair  share  of  the  representation — and 
'  those  pleas  we  advocate,  echo,  and  endorse.     Your  measures 
'  (actual  or  inchoate,  immediate  or  entailed)  are  for  giving  the ! 
'  operatives  an   unfair  and   preponderating  share.     Now  wei 
'  are,  and  have  always  been,  in  favour  of  admitting  the  work-' 
'  ing  classes  to  the  franchise.     We  are  not  so  much  willing  to 
•'  concede  this  as  anxious  to  confer  it.     We  ivant  the  working 
'  classes  in  the  electoral  lists  :  we  n-ant  the  impression  of  their 
'  influence  on  the  House  of  Commons.     It  will  be   the  com-  j 
'  pleter  for  their  ingredient ;  it  will  be  the  stronger  for  their ; 
'  allegiance  ;  it  will  be  the  wiser  and  perhaps  juster  for  an  in-  ' 
'  fusion  of  their  sentiments.     But  we  do  not  want  it,   and 
'  England  would  never  permit  it,  to  reflect  preponderatingly 
'  their  ideas,  to  think  with  their  intelligence,  to  be  guided  by 
'  their  wishes,  to  adopt  their  tone.     We  can  listen  to  no  mea- 
'  sure,  we  will  read  for  a  second  time  no  Bill,  which  would 
'  render  such  a  result  probable,  or  even  possible.     You  your- 
'  selves  do  not  wish  for  such  a  result,  or  will  not  avow  that 
'  you  do ;  and  you  must  not  be   suffered  to  bring  it   about 
'  indirectly,  or  to  risk  it  blindly.     Set  your  wits  to  work  :  you 
'  see  the  problem  to  be  solved :  believe,  as  we  do,  that  it  ad- 
'  mits  of  a  solution.     Bring  in  a  measure   of  which  the  pre- 
'  mises  shall  not  be  at  variance  with  the  conclusion — of  wliich 
'  the  enactments  shall  provide  for  the  wants  and  remedy  the 
'  grievances  alleged  in  the  preamble  ; — cease  to  take  refuge  in 
'  lazy  Bills  of  mere  arithmetic,  which  any  one  who  knows  the 
'  multiplication  table  can  frame  as  well  as  you  ;  contrive  some 
'  plan  for  distinguishing  those  of  the  operatives  whom  every  one 
'  wishes  to  admit  from  those  whom  nearly  every  one  wishes  to 
'  exclude ;  show  us   how  we  can   enable   the   stamp  of   the 
'  working  class  to  be  felt  in  the  House  of  Commons  in  common 
'  with  that  of  all   other  classes,  but  not  to  their  exclusion  or 
'  depression  ;  employ  your  arithmetical  ingenuity  to  discover, 
'  not  how  to  enthrone  mere  numbers,  but   how   to   neutralise 
'  their  undue  influence  ; — in  a  word,  construct  and  propose  an 
'  Act  which  shall  do  what  we   are  all  anxious  to  have  done, 
'  and  yet  shall  secure  ua  against  what  we  are  all  determined 
'  never  shall  be  done, — and  Parliament  will  pass  such  Act  by 
'  acclamation,  will  call  it  by  your  name,  will   be  unspeakably 
'  grateful  to  you  for  it,  will  canonise  and  possibly  even  minis- 
'  terialise  you  as  a  recompense.' 


GENERAL  SHERMAN'S  PROPOSED  PEACE, 
It  is  one  curious  indication  how  little  England  has  understood 
the  United  States  that  for  four  years  we  have  had  prophecies 
of  a  coming  event  about  as  impossible  as  any  conceivable  revo- 
lution in  the  political  condition  of  the  world  Only  at  the 
close  of  these  four  years  has  the  reasonableness  of  the  English 
expectation  been  tested  and  found  to  be  absolutely  unreason- 
ableness. Prophecies  that  the  political  constitution  of  the 
United  States  was  likely  to  be  subverted  by  a  successful  General 
have  been  promulgated  freely  in  England  ever  since  the  appoint- 
ment of  General  M'Clellan  to  the  command  of  the  Northern 


army  ;  the  characters  of  all  his  sucessors  have  been  canvassed 
in  relation  to  the  chance  that  they,  if  successful,  might  achieve 
the  same  feat ;  and  when  at  last  General  Sherman's  great  suc- 
cesses were  known,  and  the  notion  that  his  march  through  Georgia 
was  the  retreat  of  a  beaten  General,  exploded,  the  accounts  of 
his   restless  and  fiery  character  were  read   with  more   than 
biographical   interest,   with  a  sort  of  presentiment  that   the 
political  crisis  was  near.      If  like   prophecies  did  not  hover 
round  General  Grant — General  Sherman's  superior  in  command, 
and  probably  also  in  military  genius, — it  was  because  the  sim- 
plicity and   unambitiousness   of  his   character  seemed  to  be 
assumed  everywhere  in  the  United  States.     Events  passed  on 
without  in  any  degree  confirming  the  fantastic  English  notion 
that  the  people  of  the  United  States  would  be  prepared  to 
accept  a  successful  soldier  for  their   dictator,  till  at   length  a 
moment  came  apparently  expressly  intended  to  favour   a  bold 
soldier's  ambition,  if  such  a  one  could  ever  have  a  chance  at 
all.     The  most  popular  President  since  the  time  of  Washington 
had  been  assassinated  ;  his  successor  was  under  a  cloud  through 
the  unfortunate  indiscretion  attending  his  inauguration  ;  and 
General  Sherman,  the  military  idol,   as  it  was  supposed,  of 
the  Northern  people,  found  himself  in  a  position  to   clear  the 
whole  territory  of  the  South-East  of  the  Chattahoochee,  of  the 
remaining    armies    of  the  Confederacy, — and,  as    he  thought, 
to  gratify  the  North   and  conciliate  "the   South  by  the   same 
bold  step.     The  conciliation  of  the  South,  however,  involved 
an  act  which,  in  the  first  place,  entirely  exceeded  his  powers  as 
a  General,  and  in  the  second,  v/ould  have  defeated  nearly  every 
end  for  which  the  North  has  waged  this  long  and  bloody  war. 
It  involved  a  complete  recognition  of  the  absolute  State  rights 
of  the   South,   contemplated   the   surrender  of  the    arms    of 
General  Johnston's  and  the  other  Southern  armies,  not  to 
to  the  authorities  of  the  United  States,  but  to  the  civil  autho- 
rities  of  the  various   rebellious  States, — -guaranteed  to  the 
South  all  its  former  property,  as  recognised  by  the  Constitu- 
tion,— including  of  course  the  slaves, — set  at  naught  the  legis- 
lation of    Congres.<i   and  the    proclamation    of    Mr    Lincoln, 
as    well    as    pre-judging   the    question   of    amnesty    to    Mr 
Davis    and    the  leading     Southern    statesmen    who   planned 
the   rebellion.      So  monstrous    an  attempt    of    a    soldier  to 
to  dictate  to  the  civil  authorities  of  his  country  seems  scarcely 
credible,    unless  General   Sherman  had  the   vanity    to  think 
that  his  own  great  successes  might  have  won  for  his  actions  a 
prestige  and  a    popularity   with  which  a  new   and  not  very 
widely-respected   President    could    not  venture  to   compete. 
If  so,  the  only  Northern    American  who  probably  ever  com- 
mitted in  his  own  mind   the  blunder  of  so  many  Englishmen 
seems  to    have    been   General  Sherman.     At  all  events,  the 
result  was   almost   ludicrously    contrary  to    the  expectations 
formed  here  of  the  issue  of  any  misunderstanding  between 
the    civil  and  military  power.     General  Sherman's    armistice 
with  General  Johnston  was  peremptorily  terminated.  General 
Grant  was  sent  to  North  Carolina  to  supersede  him.   Sherman 
was  ordered  to  resume  the  offensive,   and  within  another  two 
days  the  same    surrender  had   been    made    without  political 
terms  of  any  kind  to  the  Northern  commander,  which  had  been 
offered  to  Sherman  on  terms  so  fatal  to  the  authority  of  the  Union 
in  the  rebellious  States.     And   so   far   was  the  great  military 
commander  from  even  asserting  himself  in  opposition  to  the 
will  of  his  Government,  that  he  was  overruled  as  easily  as  any 
of  his  subordinate  oflScers  would  have  been  overruled  by  his  own 
order  in  the  field  ;  nor  did  any  one  at  the  North  even  conceive 
the  possibility  of  military  risk  in  thus   superseding  a  favourite 
General.       The   country  with    one  voice  denounced  General 
Sherman's  conditions  as   pernicious    in    substance,  as  well    as 
proceeding  from   an    arrogant   assumption   of  power  in  him. 
There  was  not  visible  in  the  North — we  do  not  say  any  fear 
of  a  collision — so  much  as  any  fancy  that   a   collision  might 
ensue.     There  is  absolutely  so  little  material  for  the  building 
up  of  any  despotism  in  the  Free  States,  that  the  least  popular 
of  civil   magistrates   is   obeyed   without   even   a   hesitation, 
though  he   put   himself  in   conflict  with   the   most  popular 
General  under  his  authority.     It  is  not  that  the  people  resist 
the  temptation  to  make  a  military  despot,  it  is  that  they  do 
not  even  understand  it.     The  people  of  the  Free  States  have 
shown  themselves  not  at  all  averse  to  proceedings  essentially 
arbitrary,  if  taken  by  the   highest  authority  in  the  State  for 
the  purpose   of  vindicating  their  own  constitution.     But  that 
they  have    never  even   considered    the   possibility  of  handing 
over  any  power  reserved  to  them  by  the    constitution   to  any 
man,  however  heroic,    is   sufficiently   proved  by  the  absolute 
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unanimity  of   opinion   against   General  Sherman's   apparent 
usurpation  of  responsibility. 

And  we  may  congratulate  tte  United  States  not  merely  on 
tlie  universal  unpopularity  of  any  military  encroachment, 
however  tentative,  on  the  civil  power,  but  also  on  the  good 
sense  which  rendoredit  evident  at  once  to  the  Cabinet  andpeople 
that  General  Sherman's  terms  would  have  been  fatal  to  all  the 
purposes  of  the  war.  The  war  has  has  been  a  fearful  price 
to  pay  even  for  the  great  end  which  we  all  now  hope  to  see 
accomplished,  the  annihilation  of  slavery  and  the  construction 
of  a  durable  system  of  freedom  at  the  South.  The  most 
superficial  glance  at  General  Sherman's  offered  terms  betray 
at  once  the  extraordinary  and  criminal  blunder  he  had  made 
in  giving  back  to  the  South  the  absolute  right  to  build  up 
again  the  very  same  system  of  society  from  which  this  gigan- 
tic civil  war  had  sprung.  In  recognising  the  Confederate  Go- 
ver-nment,  and  awaiting  the  sanction  of  Mr  Jefferson  Davis 
to  the  terms  accepted  by  General  Johnston,  General  Sher- 
man practically  discarded  the  notion  that  this  war  had  been  a 
rebellion,  and  attributed  a  certain  legitimacy  to  the  Civil,  no 
less  than  to  the  Military  Government,  with  which  he  was 
dealing.  That  this  should  in  itself  offend  the  Northern  people 
we  do  not  wonder,  but  it  is  not  with  this  admission  that  we, 
at  least,  have  any  fault  to  find.  The  extraordinary  character 
of  the  blunder  consisted  in  the  acknowledgement  of  the 
present  Southern  States  Governments, — Governments  which 
have  been  the  life  and  soul  of  the  rebellion, — as  the 
legitimate  authorities  to  whom  the  arms  should  be  surren- 
dered, and  by  whom  the  pacification  should  be  carried  out. 
Nay,  General  Sherman  actually  proposed  to  guarantee  the 
people  and  inhabitants  of  all  the  rebellious  States,  in  the 
name  of  the  Northern  Executive,  "  their  political  rights  and 
"  franchises,  as  well  as  their  rights  of  person  and  property,  as 
"  defined  by  the  Constitution  of  the  United  States  and  of  the 
"  States  respectively."  In  other  words,  he  proposed  that  the 
new  organising  power  requisite  to  weld  together  the  societies 
of  North  and  South  should  be  guaranteed  to  the  very  men  so 
deeply  imbued  with  hostility  to  the  North  and  the  love  of 
slavery,  that  they  have  oi-ganised  and  conducted  this  rebel- 
lion. It  would  not  have  been  more  absurd  to  take 
the  opinion  of  Mr  Seward's  assassin  as  to  the  best  steps  for 
his  restoration  to  health. 

The  truth  is  that  unless  this  disastrous  war  initiates  a 
revolution,  and  a  great  revolution,  at  the  South,  it  will  have 
failed  of  all  its  effect  ;  and  neither  the  Union,  for  which  the 
North  have  fought  so  bravely,  can  be  preserved — nor  the 
Slavery,  for  the  extinction  of  which  we  all  hope,  be  destroyed. 
A  social  revolution  must  follow  the  war,  or  the  war  is  naught. 
And  the  precise  effect  of  General  Sherman's  proposal  would 
have  been  to  entrust  the  guidance  of  this  social  revolution 
absolutely  and  implicitly  to  the  very  same  institutions,  con- 
ducted by  the  very  same  men,  which  had  given  birth  to 
secession  in  the  interests  of  an  extended  Slavery.  The  war  has 
lasted  four  years, — the  reconstruction  will  last  probably  a 
much  longer  time ;  but  a  more  insane  conception  could 
scarcely  be  imagined  than  that  of  asking  the  conspirators 
against  the  Union  to  superintend  the  restoration  of  the  Union 
— the  passionate  advocates  of  Slavery  to  preside  over  the  ex- 
tinction of  Slavery. 


THE  VISIT  OF  THE  EMPEROR  OF  THE  FRENCH  TO 

ALGERIA. 
The  Empeboe  NAroLEON  is  trying  very  hard  to  solve  the 
problem  which  is  still  puzzling  us  in  India,  to  govern  a  great 
Asiatic  community  without  maintaining  among  them  an 
irresistible  European  force.  With  his  usual  acumen  he  sees 
clearly  where  the  true  point  lies,  perceives  that  if  he  could 
but  gecme  willing  obedience  from  the  population,  attract  the 
loyalty,  so  to  speak,  of  any  powerful  tribe,  Algeria  might 
become  a  valuable  dependency.  The  importance  of  the  pos- 
session is,  we  think,  a  little  underrated  in  this  country.  The 
ownership  of  a  very  wide  tract  of  culturable  soil,  a  tract  as 
large  as  Great  Britain,  and  capable  under  certain  conditions  of 
great  productiveness,  situated  within  easy  reach  of  the  mother 
country,  and  under  tolerable  climatic  conditions,  may  here- 
after prove  very  important  to  France.  It  is  true  that  country 
IS  not  as  yet  overpeopled,  and  also  true  that  Frenchmen  make 
very  mdifforent  colonists,  but  no  one  can  predict  how  long 
those  conditions  will  kst.  Very  slight  changes— the  aboli- 
tion, for  example,  of  the  conscription — might  materially  affect 
the  population  of  France,  and  it  is  quite  within  the  range  of 


possibility  that  Algeria  may  one  day  become  rather  an  addi- 
tion to  than  a  dependency  of  the  Empire.  It  is  alrea<ly  almost 
as  near  to  her  as  Marseilles  is  to  Paris,  and  steam  navigation 
may  yet  improve  till  it  is  for  all  practical  purposes  as  near 
Ireland  to  Great  Britain.  If  we  owned  an  empty  Ireland  a 
few  hundred  miles  further  in  the  Atlantic,  we  should  be  very 
reluctant  indeed  to  part  with  it,  and  Frenchmen  may  be 
excused  if  they  do  not  like  the  idea  of  giving  up  so  many  pos- 
sibilities as  are  involved  in  the  possession  of  Algeria.  At 
present,  indeed,  the  dependency  costs  a  great  deal  too  much. 
The  native  population  is  so  brave,  so  hostile,  and  so  aided  by 
geographical  circumstances,  that  to  protect  the  civilised  districts 
it  is  necessary  to  garrison  them  with  a  very  large  army,  indeed 
equal  to  the  British  army  in  India.  The  expense  of  this  ar- 
rangement is  excessive,  makes  Algeria  cost  France  more  than 
aU  the  colonies  of  Great  Britain  cost  her  ;  but  if  the  Arabs 
accept  their  rulers,  or  if  only  one  great  tribe  accepts  them, 
then  the  expense  may  be  brought  within  endurable  limits.  It 
is  the  Indian  problem  over  again.  At  this  moment  the  North- 
West  provinces,  Oude  and  the  Punjab,  cost  more  than 
they  are  worth,  and  but  that  we  own  one  province,  Bengal, 
in  which  thirty  millions  of  people  acquiesce  in  our  rule  and 
require  comparatively  no  garrison,  Indian  charges  would  form 
an  item  in  the  table  of  British  expenditure.  Yet  if  we  could 
heartily  trust  any  one  Indian  race,  say  the  Sikhs,  trust  them 
for  example  as  we  can  the  European  settlers,  the  cost  of  the 
North-West  would  almost  disappear,  and  India  would  show  a 
surplus  of  six  or  eight  millions  sterling.  The  Emperor  sees 
ihis  point  clearly,  and  has  for  some  time  past  endeavoured  to 
think  out  some  plan  for  securing  it. 

Napoleon's  firet   idea,  it   is   said,  and  said  in  a  way  which 
gives  the  rumour  some  force,  was    to   place  the  tribes  of  the 
interior  under  a  native  Emir,  to  create  artificially  the  system 
of  dependent  States  which   we  found  and  have   of  late  tried 
to  preserve   in   India.     Such   an  Emir    would   govern   much 
mora  cheaply  than  a  French   bureau,    would   bo   much  more 
wiUinglv  obeyed,  and  would,  if  faithful,  secare   to  France  all 
the    results    which    for    the    present  she   requires   from    her 
conquest.     He  might  moreover  be  a  man  so  convinced  of  the 
power  of  France  as  to  be  faithful,  and  it  would  in  any  case  be 
cheaper  to  reconquer  him  once  in  every  generation  than  to  main- 
tain the  present  garrison.     The   great  Algerian   officers,  how- 
ever, did  not  like  the  idea,  and  the  Emperor,  who  is  persistent 
but  not  wilful  and  never  in    a   hurry,  laid    it   aside,  resolving 
apparently  to  try  whether  his  personal  presence  might  not  con- 
ciliate the  tribes.     He  was  already  favourably  known  to  them, 
having  in  the  first   place    guaranteed    them  some  lands  which 
they  considered  in  danger,  and  in  the  second  haring  put  down 
most  effectually  a  formidable  insurrection.     A   ruler  who  will 
give  largely  and  strike  hard   is   the  ruler  for  Eastem  imagina- 
tions, and  the  Emperor  resolved  to   follow  up  the  impression. 
On  the  3rd  inst,  he  landed  in    Algiers  in   all  the  state  which 
Frenchmen  as  well   as    Orientals    know  how  to   organise,  and 
three  days  afterwards  issued   a   proclamation  to   the   native 
tribes.     In    this   very    singular  paper  he  adopts   that   semi- 
didactic  semi-pious  style   so  frequent  in  Oriental  manifestoes, 
quotes  the  Koran  with  references  to  chapter  and  verse,  which, 
though  they  read  oddly  in  French,   will  in   Arabic  perhaps 
not  seem  so  strange,   and  gravely  argues  with  the  men  of  the 
Desert  that  it  is  their  duty  to  acquiesce   in   his  rule.     They 
have    fought   very    bravely,    but    God    has    given    him    the 
victory  ;  their  own  Book  says  God  gives  power  to  whom  he 
will,    and   they    are    by   their   own    creed   bound    to    admit 
that  whatever  God  directs  must  be  well  directed.     He  points 
out  that  the  conquest  of  the  Gauls  by  the  Romans  ended  in 
raising  the  Gauls  into  a  great  people — a  curious   version  of 
history,  the  Frank  conquest  being  ignored— and  promises  that 
their  material  interests   shall   be  thoroughly  cared  for.     We 
fear  the  effect  of   the  proclamation  will  be  less  than  the  Em- 
peror anticipates.     The  Arab,  like  every  other  Asiatic,  hates 
the  Western  governors,  not  only  because  they  are  of  a  different 
creed,  but  because  they  are  Westerns,  because  they  want  him 
to  accept  a  civilisation  which  is  as  repulsive  to  his  ideas  and 
habits   as  the  European  costume  would  be,  because,  m  fact, 
they  are  not  onlv  infidels,   but   in  his  judgment  vulgar,  push- 
ing, trouble-giving  people.     To  prove  to  an  Arab  that  fate 
has  decided  against  him,   is   like   telling  a  sick  man   that  we 
must  all  die  :  he   acknowledges   it   fully,    but   he  takes  medi- 
cines to  ward  off  de.ath  none  the  less  zealously  for  the  acknow- 
ledgment.    The  Arabs  will,  we  fear,  contend  until  contention 
is  hopeless,  and  when  convinced  of  its  boj:  elessness,  will  either 
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move  into  the  interior,  as  the  "  Moors,"  the  old  dominant 
class  who  served  the  Deys  did,  or  will  lose  their  self-respect, 
and  slink  about  a  vicious  degraded  race,  as  the  Arabs  of  the 
coast  cities  now  do.  That,  however,  is  speculation,  and  for  the 
hour  it  is  probable  that  the  Arabs  will  accept  the  proclama- 
tion with  a  sense  that  it  is  intended  to  be  conciliatory,  and 
gain  from  it  the  courage  to  press  their  more  immediate 
grievances  upon  the  attention  of  the  great  Frank  ruler.  The 
Emperor  really  wishes  to  conciliate  them,  and  he  is  one  of  the 
few  Frenchmen  who  has  caught  the  idea  of  what  all  subject- 
races  everywhere  ask,  in  Poland  no  less  than  in  Bengal  and  on 
the  Atlas,  namely,  to  be  let  alone,  so  far  as  the  dominant 
State  can  afford  to  do  it.  The  bureaux  Arabes  may  be  better 
than  the  old  Cadis,  but  the  people  would  greatly  prefer  the 
old  unjust  judges.  A  French  officer  may  be  a  civilised  being, 
but  Arabs  are  more  at  home  with  a  deputy  Emir  ;  the  taxa- 
tion of  France  may  be  lighter  than  that  of  the  Deys,  but  it  is 
most  wearisomely  inevitable.  An  Asiatic  would  rather  be 
plundered  of  a  pound  now  and  then  after  a  fair  fight  than 
pay  sixpence  every  year  at  a  fixed  hour  on  a  previously  settled 
day.  It  is  quite  possible  that  the  Emperor,  foiled  in  his 
project  of  an  Arab  Viceroyalty,  may,  nevertheless,  restrain 
greatly  the  action  of  his  subordinates,  and  leave  the  tribes, 
when  their  tribute  is  paid,  more  and  more  independent  in 
their  internal  affairs.  If  he  does,  he  will  greatly  diminish 
the  burden  of  Algeria  ;  and,  in  any  case,  a  country  which 
rules  India  must  watch  with  keen  interest  the  spectacle  of 
an  able  man  clothed  with  absolute  power  trying  to  solve 
among  two  millions  of  Asiatics,  the  problems  which  perplex 
herself  in  dealing  with  two  hundred  millions. 


Stflrtfultwrt. 


OURGRASS  LANDS. 
DESPrrE  egregious  errors  which  have  of  late  been  promulgated  in 
reference  to  the  conversion  of  existing  arable  lands  into  perma- 
nent grass,  and  a  sort  of  euperstilious  regard  for  old  turf  enter- 
tained amongst  landowners,  there  can  be  no  doubt  that  our  per- 
manent grass  lands  are  of  great  agricultural  importance,  and  that 
they  are  not  geneially  made  the  most  of.  In  a  mixed  farm,  the 
greater  part  of  the  manure  is  commonly  applied  to  the  arable 
portions  of  the  land,  though  made  up  to  a  large  extent  of  the 
produce  of  the  grass  land  itself.  A  paper  on  "  The  Management 
of  Grass  Land  "  was  lately  read  by  Professor  Coleman,  at  the 
London  Farmers'  Club,  which  contained  several  matters  well 
worthy  of  notice.  He  stated  his  object  to  be  to  show  "  that  grass 
land  is  very  grateful  for  liberal  treatment,"'  that  pasture  land  re- 
quires culiivation  and  attention  as  much  as  arable  land,  and  that 
"  pasture  cultivation  is  as  a  rule  far  behind  arable  management." 
He  al8opropo«^d  to  show  that  grass  land  will  give  fl  good  return 
for  outlay.  The  subject  was  treated  under  four  heads.  First, — By 
considering  whether  it  is  de-iirable  materially  to  increase  the  pro- 
portion of  grsss  land?  Secondly, — How  best  to  produce  a  pas- 
ture ?  Thirdly,— The  improvement  of  worn-out  pastures  ;  and 
lastly,  as  to  irrigation  by  water  atid  sewage. 

As  to  inoreacing  the  area  of  grass  land,  because  stock  is  hifjh 
and  gram  low  in  prinp,  as  has  been  often  recommended  of  late,  Mr 
Coleman  men'ions  that  a  Lincolnshire  farmer  who  was  told  he 
ought  to  lay  all  his  land  down  to  grass,  soon  proved  to  his  would- 
be  adviser  that  Lincolnshire  is  growing  more  beef,  mutton,  and 
wool  than  would  be  possible  if  such  advice  were  followed.  Strong 
land,  in  a  moist  climate,  may  ofier  instances  where  some  arable 
land  might  be  usefully  laid  down  to  grass  ;  but  even  on  the  strongest 
land,  no  quantity  of  stock  can  be  wintered,  and  so  the  most  is 
made  of  the  grass  land,  without  the  aid  of  arable  cultivation. 

Then,  to  lay  down  land  to  pasture  is  an  expensive  and  a  slow 
process.  A  celebrated  Shorthorn  breeder,  whose  farm  consists  of 
two-thirds  grass,  says,  that  if  he  had  double  his  actual  amount  of 
arable  land,  he  could  winter  a  greatly  increased  stock.  "As  it  was, 
he  gave  his  neighbours  21  per  acre  for  barley -straw,  and  carted  it, 
and  could  not  get  enough,  and  that  it  was  utterly  ridiculous  to 
talk  of  laying  down  more  land  to  grass."  And  the  conclusion  to 
which  Mr  Coleman  comes  is,  that  grass  land  cannot  be  worked  to 
advantage  without  at  least  an  equal  quantity,  and  more  often  two- 
thirds  of  arable  land  to  gorw  fodder  and  litter.  There  are  excep- 
tions in  cases  of  rich  grazing  lands  and  lands  liable  to  be  flooded. 

Then  a  pasture  can  only  be  produced  by  the  nse  of  firat-rate 
seed,  only  to  be  obtained  by  paying  a  full  price.  The  seed  should 
consist  of  a  proper  mixture  of  grasses,  the  particulars  of  which,  as 
given  in  the  paper,  are  too  long  for  our  limits,  and  when  first  laid 
down,  must  be  well  manured,  sown  with  a  certain  proportion  of 
rape,  then  fed  the  first  year  with  sheep  folded  off,  and  not  allowed 
to  get  too  bare.  The  second  year  the  grass  is  mown  early,  and 
afterwards  fed  with  horses,  cattle,  and  sheep, — a  method  of  depas- 
turing always  best  for  grass  land,  and  thenceforth  it  will  become 
established  as  old  grass.  Land  thus  treated  on  Mr  Howard's 
estate  at  Greystoke,  Cumberland,  and  which  had  been  previously 


reduced  by  bad  management  to  about  Ss  6d  per  acre,  was  re-let 
after  three  years  at  "258  per  acre.  If  grass  seed  be  sown  with  a 
crop  of  corn,  then  the  safest  plan  is  not  to  giaze  the  pasture  at  all 
the  first  autumn,  but  merely  to  consohdate  the  surface  with  heavy 
rolling.  Sometimes  the  grass  shows  a  feebleness  in  the  third  year, 
and  in  such  cases  a  f  w  new  seeds  should  be  harrowed  in,  and  a 
dressing  of  farm-yard  manure.  As  the  rule,  ca'tle  are  better 
stock  than  sheep  for  all  newly  laid  down  pastures. 

The  improvement  of  worn-out  and  neglected  pastures,  consti- 
tuting the  third  head  under  which  Mr  Coleman  treated  the  subject, 
will  have  most  general  interest  and  application.     Farmers  seldom 
care  to  lay  down  arable  land  to  pi  rmanent  grass,  or  to  break  up 
old  pastures  in  order  to  re-lay  them;  but  there  are  few  who  may 
not  wish  to  restore  some  worn-nut  meadow  or  pasture  land.     The 
first  step  is  to  drain  where  draining  is  required.     Of  cour  e  no 
draining  is  neces-ary  on   open  subsoils.     Even  where  necessary, 
draining  alone  will  not  renovate  grass  land.     Draining  must  he 
followed  by  manure,  otherwise   the   removal  of  the  water  may 
actually  diminish  the  grass  by   destroying  the  coarser  herbage,  at 
all  events  for  a  time.     But  liberal  treatment,  and  occasionally  a 
few  better  grasses  sown,  will  soon  satisfy  the  occupier  of  the  benefit 
of  drainage.     Artificial  manures  can  seldom  be  relied  on  for  grass 
lands ;  the   safest   manure  in   which   the   farmer   can    invest  his 
money  is  that  made  by  well-fed  stock.     Well  harrowing  and  plen- 
tiful rolling  have  wonderful  cfiVct  in  improving  grass  land.     A 
firm  and  level  surface  is  essential  to  a  large  crop  of  well-condi- 
tioned grass.     Then  weeds  should  be  steadily  destroyed  in  spring 
and  autumn.     The  account  given  by  Mr  Coleman  of  the  improve- 
ment of  Braydon  Manor  Farm  is  highly  instructive.     We  knew 
Braydon,  in  North  Wiltshire,  nearly  forty  years  ago,  and  a  more 
hopeless  tract  of  heavy,  infertile  cl.iy  could  not  be  found.  Braydon 
forest  was  then  a  flat  area  of  nearly  20,000  acres,  without  roads, 
wet,  undrained,  and  commonly  believed  to  be  undrainablc.     The 
Great  Western  Sailway  touches  this  tract  between  Purtoa  and 
Miiiety  stations ;  its  appearance  is  still  by  no  means  inviting.     The 
fields  were  small,  the  fences  high  and  irregular,  and  the  herbage 
locked  blue  and  starved.     Rents  varitd  from  7s  to  ISs  per  acre. 
Having  described  this  tract  in  some  such  terms  as  we  have  used, 
the  Professor  says :  — "  Such  was  the  condition  of  the  Manor  Farm, 
a  tract  of  300  acres,  purchased  by  Mr  E.  Ruck,  at  Lady-day  1862, 
f>r  4,000/,  being  exactly  13/   63  8d  per   acre.     In  the  following 
May  I  walked  over  the  land,  and,  as  it  was  a  very  wet  time,  had 
a  good  opportunity  of  judging  of  its  value  unimproved.     It  was 
principally  in  grass,  the  fields  small,  and  surrounded  by  wide  strag- 
gling fences,  the  ditches  half-filled  with  soil  and  accumulations  of 
vegetable  matter,  and  the  soil  so  saturated  with  moisture  that  it 
was   difficult  to  struggle  through  the  mud.     Nothing,  not  even 
Talpa's  Farm,  could  present  a  more  dreary  and  desolate  appear- 
ance, and  it  was  certainly  a  bold  undertaking  to  embark  capital  in 
reclaiming   such  apparently   poor   stuff.      Mr  Ruck   divided  the 
arable  and  pa~ture  land  into  equal  portions,  keeping  the  latter  near 
the  homestead ;  the  former,  origin  dly  in  sixteen  fields,  was  laid 
out  in  four  enclosures  of  equal  s  ze,  and  this,  as  well  as   a  great 
part  of  the  grass  land,  was  tiioroughiy  drained  three  feet  deep  and 
eight  feet  apart,  by  the  mole-plough,  driven  by  steam,  which  has 
so  far  answered  extremely  well.     Mr  Ruck  estimates   the  cost  at 
only  ten  shillings  per  acre :  I  prefer  doubling  the  amount,  as  more 
nearly  approaching  the  contract  price  for  such  work.     Mr  Ruck, 
who  has  been  a  very  successful  steam-cultivator,  had  the  original 
12-horse  engine  fitted  with  a  windlass,  suitable  to  draw  the  drain- 
ing-plougb,  and  thus  made  a  cipital  job.     Deep  ditches  have  been 
dug,  into  which  each  drain  empties,  four  or  five  pipes  being  placed 
in  the  mouths,  to  keep  the  outlets  open.     The  draining  has  made 
the  surface  firm  and  sound.     In  April,  1862,  2  cwt  of  superphos- 
phate  of  lime  and  1^  cwt  of  guano  was  applied  with  the  water- 
drill,  diluted  with  600  gallons  of  water  per  acre  ;  the  cost  of  this 
dressinjj  was  26s.     She  p  w,tc  fed  on  the  grass,  eating  oake  and 
corn  at  lOd  per  head  per  week,  and  the  return  was  17d  per  head 
weekly.     In  April,  1863,   the  same  dressing  was  repeated,  and 
sheep  feeding  with   corn   was  commenced  as   before.     The   grass 
grew  so   rapidly,  and  became  so  rank,  that  the  sheep  were  re- 
moved, and  after  being  shut  up  the  land  was  mown,  and  25  cwt  of 
hay  per  acre  was  secured.     In  the  autumn  a  compost,  consisting  of 
.soil  from  new  di  ches  and  old  banks,  mixed  with  lime,  gas-lime, 
and  a  portion  of  manure,  was  applied.     In  the  last  year  the  same 
artificials  were  used,  the  whole  mown  a  fair  crop,  and  when  I 
visited  the  farm  last  autumn,  compost  similar  to  that  alluded  to 
was  being  carted  out  and  spread  on  the  land.     None  but  those 
who  knew  the  Manor  Farm  in  its  original  condition  can  appreciate 
the   improvement  that   has   taken  place.     Instead  of  the  poor, 
watery  grasses,  we  now  find  a  rich  carpet  of  quite  good  grasses 
and  clover,  and  the  cattle  and  sheep  look   healthy  and  thriving. 
At  the  time  of  my  visit  the  stock  numbered  133  head  of  young 
cattle,   principally  yearlings ;  13  horses,  for  breeding ;  and  240 
sheep.     The  cattle  had  2  lbs  a  day  of  cake  and  corn,  and  the 
sheep  £lb.     Beans,  peas,  bailey,  wheat,  and  palm-nut  meal  were 
mixed  up,  and  for  every  4  lbs  of  such  meal  2  lbs  of  oilcake  is  used. 
On  this  grass,  where  slieep  are  hardly  known,  Mr  Ruck  has  win- 
tered  shearlings  with  corn.     These   improvements,  with  proper 
buildings  and  roads,   have   doubled  the  value  of  the  land,  and 
proved  a  good  investment."     This  indicates  the  best  mode  of  re- 
novating pastures.     Sheep  and  cattle  eating  oilcake,  combining 
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treadin)?  and  ferlilising  manure,  are,  in  ftct,  the  cheapest  means  of 
improving  grass  land.  Once  pii'  into  good  h>-arl,  meidjws  raiiy 
be  easily  maintained  in  high  condition  by  an  occasional  dressing, 
and  careful  harrowing  and  rolling. 

Improvement  by  irrigation  and  sewage  iH  so  special  a  subject, 
and  is  only  applicable  in  particular  localities,  that  we  shall  not 
further  advert  to  it  here. 

In  a  discussion  which  followed  the  reading  of  thi^  pnper,  old 
prejudices  and  some  special  tacts  in  relation  to  grasi  land  were 
disclosed.  Thus,  Mr  Thomss  assei'ted  that  grass  land  "  might  be 
overdrained,"  and  that  certain  lands,  such  as  some  in  Leicester- 
shire, had  such  an  aptitude  for  producing  grass,  that  without  any 
such  care  in  sowing  as  had  boen  recommended  by  Mr  Coleman, 
they  soon  became  good  pastmes. 

Mr  Wilson  had  lound  land  not  considered  to  be  fit  for  grazing 
more  profitable  when  well  laid  down  to|grass  andfgrazed  than  when 
under  the  plough. 

Mr  Congreve  (Warwickshire),  vindicated  the  occupiers  of 
grazing  land  from  an  assumed  charge  of  mi^m«^naging  their  pas- 
tures; but  no  such  charge  was  in  tact  made,  .'or  it  is  well  known 
that  the  grazing  pastures  of  the  Midland  Counties  are  at  this  time 
extremely  well  managed. 

Mr  Nockolds  agreed  that  it  was  much  easier  to  renovate  old 
pastures  than  to  make  new ;  and  I\Ir  Bradsbaw  confirmed  the 
statement,  that  the  feeding  sheep  wiih  swed-s  and  cake  on  old 
pastures  was  the  best  mode  of  improving  them. 


(FBOM  OOB  OWN  OORHBSPONDBN?,) 

Paris,  Friday- 

The  Moniteur  has  published  the   following  return  of  the  iJank 

of  Si-ance,  made  up  to  the  11th  inst.     The  return  for  the  previous 
week  is  added :— ■ 

DrDTOR, 

May  11,  1865.  May  4,  1865. 

t           c  f          c 

Capital  of  the  bank    182,500,000    0    18-?,500,000    0 

Profits,  in  addition  to  capital  7,04.3.83181    7,043,791)11! 

Heservo  of  tlie  banlt  and  branches 22,105,750  14    22,10.>,750  14 

Ncwr.-scrvc 4,000,000    0    4,000,0;0    0 

Ni  tcs  in  circulation  and  at  the  branchis 817,C(;0,875    0    812,077,975    0 

Drafts  drawn  by  the  banic  on  the  branches  of 

the  Imnk  payable  in  Paris  or  in  tlieprovmces         8,004,7n4  87    7,350,414  13 

Treasury  account S7,84.5,8(;2  44     87,243,761  72 

Accounts  current  at  Paris 137,402,764  81    141,0>1,92S  78 

Ditto  in  the  provinces 30,810,'JOO    0    31,319,604    0 

Dividends  payable  83i,214  75    881,924  75 

Various  discounts 10,96.5,319  65    10,531,014  67 

Re-discounts 2,789,444    5    2,789,444    5 

Sundries... 12,040,315  22    15,663,008  93 


1,32.3,291,982  74  1,324,638,625  38 

Ceediiou. 

f            c  f  c 

Cash  und  bullion 460,693,997  39  461,698,299  54 

Commercial  bills  overdue 3,41.5,457  77  1,107,436  24 

Ditto  discounted  in  Paris 2.50,537,488  87  266,419,110  21 

Ditto  in  the  branches 272,PC5,588    0  27.5,02P,668    0 

Advances  on  bullion  in  Paris  29,455,596  35  25,22.3,596  35 

Ditto  in  the  provinces 6,06  ,796    0  4,^62,095    0 

Ditto  on  public  securities  in  Paris  14,297,300    0  14,785,4(10    0 

Ditto  in  the  provinces 10,341,9.50    0  9,362,960    0 

Ditto  on  obligations  and  railway  shares  ...  30,231, .500    0  80,022,300    0 

Ditto  in  the  provinces 1S,701,150    0  18,496,450    0 

Ditto  on  securities  in  the  Credit  Fonder  in 

Paris  629,600    0  67«.30O    0 

Ditto  in  the  provinces 877,700    0  377,300    0 

Ditto  to  the  State 60,000,000    0  60,000,000    0 

Government  stoclt  reserve 12,980,750  14  12,980,750  14 

Ditto  other  securities  .'. 30,SO7,4S7  91  3B,567,487  91 

Securities  held  100  000,000    0  100,000,000    0 

Hotel  and  property  of  the  banlc  and  branches  8,481,265    0  8,489,16.5    0 

E.xponscs  of  management 1,439,942  03  1.422,667  23 

Sundries 8.260,413  OS  6,528,759  76 


1,325.291,982  74     1,324,538,625  3S 

The  Bank  of  France  return,  though  fdvourable  in  a  purely 
banking  point  of  view,  is  unfavourable  to  commerce.  It  shows 
that  the  coin  and  bullion  are  8,995,O00f  more  than  last  week,  and 
that  there  ara  460,693,000f  thereof  to  meet  817,660,0001  of  notes, 
and  168,200,000f  of  deposits  ;  but  that  the  amount  of  discounts  is 
only  523,400,000f,  and  is  18,000,000f  lesi  than  in  the  week  pre- 
ceding. 

On  Monday  and  Tuesday  there  was  a  marked  advance  on  all 
quotations  on  the  'Bourse,  and  speculators  flattered  themselves 
that  the  great  bankers  had  at  la^f,  taken  the  market  in  hand,  in 
order  to  prepare  it  for  the  Italiaii  and  Paris  loans  about  to  be 
issued,  and  that  the  Credit  Mobilier  was  also  manoeuvring  for  an 
advance  in  order  to  be  able  to  present  a  favourable  balance  sheet 
to  its  shareholders  in  the  annual  meeting  on  Monday.  But  yes- 
terday there  was  a  violent  relapse,  and  t.o-ciay  there  has  been  mucli 
discouragement.  The  hopes  of  a  new  outburst  of  speculation,  so 
often  disappointed,  have,  therefore,  been  baffled  oiica  more,  The 
following  are  the  quotations  :— 

May  4.  May  11. 

f     o  f     0 

?oar-and-a-Half   95  50     95  50 

I'oars 84  40    84  80 

'^hree 67  40    67  (io 

Thu-ty  years' bouds 4.50    0     447  50 

Banket  Frauce 3600    0     3750    0 

IJredit  Foncier 1267  50    1280    0 

Austrian  Credit  '■'onoier    646  25    655    0 

Credit  Mobilier 772  50    81125 


May  4  May  11. 

f      c  {     c 

Societa  Genorale 530    0  595    0 

Comptoir  d'fiacompte 960    0  9C2  50 

Credit  Industriel 722  50  718  75 

Italian  Loan 65  50  65  65 

Mexican  Loan  .50^  .^.O.i 

Northern  Kailway  1055    0  10«7'5O 

Orloan.s  820    0  830    0 

Eastern  520    0  .515     0 

Moditerrauein 923  75  903  75 

Western 520    0  530    0 

Southern    590    0  601  25 

AuHtrian 440    0  445    0 

South  Austrian  Lombard 540    0  545    0 

TiaasatlantirjuesFrancais 475    0  490    0 

Messagerics  Imperiales  807  50  820    0 

Credit  Fonoier  Bonds  of  l.OOOf  at 

3  per  cent 910    0  910    0 

Do.  Coupons,  500f,  3  percent....  4i)3  25  447  50 

Do.       do.      500f,  4      —        ...  476  25  468  75 

Do.  do.  new,  500f,  4       —        ...  477  50  408  75 

Do        do.       lOOf,  3      —        ...  92  m  93  75 

Do.       do.      lOOf,  4      —        ...  96  25  96  25 

Do        do.      Communales,  500f.  392  50  385    0 

The  question  of  cheques,  which  has  long  occupied  the  attention 
of  the  commercial  world,  has  been  submitted  to  the  Corps  Legis- 
latif,  but  has  not,  up  to  the  moment  at  which  1  write,  received  a 
solution.     With  that  mania  for  regulating  the  niir.utest  details  of 
all  mat'ers  which  distinguishes  French  legislators — a  mania  based 
on  the  assumption  that  the  public  is  incapable  of  defending  it  own 
interests,  or   doing   anything  for   itself — the  Hiil  on  cheques  pre- 
sented to   the  Chamber,   not  only   gave  a  definiiion  of  what  a 
cheque  must  be  and  how  it   must    be    signed   acd   dated,  but  laid 
down  rigorous  rules,  for  the  presentation  of  it  within  a  given  time, 
for  the  transmission  of  it  by  endorsement,  for   the  protecting  of  it 
in  the  event  of  its  not  being  paid  on  demand,  for  the  punishment  of 
the  drawer  when  due  provision  is  not  made  for  the  payment  of  if, 
&c.     The  definition  of  the  cheque  is  that  "if  is  o  vrilh'g  in  the 
form  of  a  mandate  to  pay,  serving  the  drawer  to  withdraw  for  his 
own  advantage  or  that  of  a  third  party,  the  whole  or  part  of  funds 
inscribed  to  his  credit  by  the  party  drawn  on,   and   tiisposable." 
'I'he  lawyers  in  the  Chamber  pointed  out  that  ihis  would  in  prac- 
tice present  various  technical  difficulties  of   considerable  gravity  ; 
and  numerous  objections  to  the  other  enactments  were  urged  both 
on  legal  and  commercial  grounds.     On  the  whole,  i:  appears  that 
the  measure,  so  far  from  encouraging  the  use  of  cheques,  which  is 
its  professed  iibject,will  defer  people  fromeraployii  g  ihem.  An  able 
economist,  M.  Cochut,  writing   in  the  Temps,  says  tliat  it  would 
have  been  far  better  not  to  have  prepared  a  Bill  on  the  matter  at 
all.  In  truth,  none  was  necessary,  except,  perhaps,  to  free  cheques 
from  stamp  duty,  or,   if  thought  desirable  to  tax  them,  to  impose  on 
them  a  small  fixed  charge.  Wnen  His  Ex  lellency  M.  Fould  resolved 
on  trying  to  develop  the  chique   system   in  France,  he,   knowing 
that  a  cheque  is  the  simplest  thing  in    the  world,  never   dieimt,  I 
imagine,  that  it  would  lead  to  the  production  (fa  miscliievous  and 
vexatious   law.     He   must   regard    with     litlle   complacency  the 
meddling  law-makers  and  pretentious  economists  of  the  C.iuneil  of 
State  and  the  Corps  Legislatif,  who  have  spoiled    one  of  tlie  best 
measures  for  serving  the  public  that  had   been  conceived  by  a  Mi- 
nister for  a  long  time. 

You  may  remember  that,  though  some  months  back  the 
Minister  of  Finance  rejected  the  project  for  raising  a  large  loan 
for  executing  public  works  of  all  kinds  all  over  France — it  was 
proposed  to  call  it  the  Loan  of  Peace — he  consented  to  accord,  in 
addition  to  the  ordinary  provision  of  the  budget,  a  certain  sum 
to  be  disbursed  in  really  useful  works,  not  in  a  lump,  but  in  a 
series  of  years.  In  execution  of  this  engagement  tlie  Minister 
has  caused  a  Bill  to  be  presented  to  the  Corps  Legislatif,  pro- 
posing that  o60,000,000f.  (14,400,000/)  sliall  be  employed  in  such 
works  in  six  years  dating  from  1866,  at  the  rate  of  (jO,000,OOOf 
a  year : — the  ways  and  means  .to  consist,  first,  in  anticipated  sur- 
pluses to  ordinary  budgets,  and  next  in  the  sale  of  forests  to  the 
amount  of  100,000,0001".  To  this  sale  of  forests  objections  will 
probably  be  made ;  nevertheless,  as  the  Minister  entertains 
insuperable  objections  to  the  raising  of  a  loan,  it  is  not  easy  to 
find  any  other  resource. 

The  Emperor's  visit  to  Algeria  is  likely  to  be  of  commercial 
importance  ;  His  Majesty  having  stated  to  the  Mayor  of  Algiers 
that  "  he  had  the  satisfaction  of  announcing  that  a  powerful 
company  proposes  to  do  great  things  which  have  been  com- 
menced." The  company  referred  to  is  believed  to  be  the  Societe 
Generale,  which  has  already  taken  under  its  patronuge  a  com- 
pany for  working  certain  iron  mines  in  Algeria,  and  one  for 
establishing  steamers  to  carry  goods  between  the  colony  and 
France.  By  directing  capital  to  Algeria  the  Emperor  will 
undoubtedly  render  great  service  to  that  possession ;  but  it  is 
much  to  be  wished  that  he  would  accompany  it  by  tlie  substitu- 
tion of  civil  for  military  domination,  and  by  the  grant  of  the 
most  complete  liberty  to  colonists.  It  is  the  tyranny  of  the 
sword,  and  the  vexatious  regulations  imposed  on  settlers,  which 
have  hitherto  prevented  Algeria  from  being  populous  and 
prosperous. 

A  iiill,  now  before  the  Corps  Legislatif,  renders  uniform  tlie 
usages  of  different  markets  in  France  with  regard  to  tare,  tret, 
taxes,  discounts,  tolerances,  &c.     The  reason  for  promoting  the 
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Bill  is  that  it  is  thought  that  uniformity  in  such  matters  will  be 
as  useful  to  commerce  as  it  is  in  moneys  and  in  weights  and 
measures. 

The  ratifications  of  the  treaty  of  commerce  between  France 
and  Prussia,  and  the  conventions  relative  to  railways  and  railway 
property,  were  exchanged  at  Berlin  on  the  9th,  and  the  Acts 
are  to  come  into  force  on  the  1st  July.  To  the  first  mentioned 
treaty  the  Zollverein  has  adhered. 

The  Board  of  Directors  of  the  Messageries  Imperiales  Com- 
pany announces  that  it  will  propose  a  dividend  of  55f  for  1864. 
Of  this  sum,  20f  have  already  been  paid. 

A  meeting  of  the  shareholders  of  the  Societe  Nouvelle  des 
Forges  et  Chantiers  de  la  Mediterranee  has  just  been  held. 
This  Company  was  formed  in  185C  for  building  and  repairing 
ships  and  ship-engines,  and  its  yards  and  works  are  at  La  Seyne, 
near  Toulon,  and  at  Menpenti  at  Marseilles.  Its  success  has 
been  very  remarkable,  especially  considering  that  France  was 
for  a  long  time  much  behind  England  in  the  building  of  ships 
and  in  the  construction  of  engines.  In  186'!,  the  Company, 
according  to  the  report  of  the  directors,  delivered,  in  execution 
of  orders,  hulls  and  engines  of  the  value  of  19,O0O,00Of,  and 
it  has  now  orders  to  the  amount  of  42,000,000f  to  execute. 
Among  other  things,  the  Company  last  year  built  six  gun- 
boats, each  with  engines  of  50-horse  power,  for  the  French 
Government,  and  it  completed  them  in  the  short  space  of 
sixty  days.  It  also  built  for  the  Imperial  navy  a  new 
transport  of  160  horse-power,  named  La  Vienne,  and  engines 
of  1,000-horse  power  for  the  plated  frigate  La  Province. 
For  the  Suez  Canal  Company  it  constructed  several  dredging 
machines,  and  for  private  individuals  four  steamers  for  commerce. 
It  has  delivered  two  plated  skips  fitted  with  engines  to  the 
Italian  Government ;  they  are  called  La  Maria  Pia  and  San 
Martino.  It  has  also  built  for  and  handed  over  to  the  Spanish 
Government,  the  large  plated  frigate  Numancia,  of  1,000  horse- 
power. She  is  to  be  sent  to  Peru,  and  will  be  the  first  large 
iron  vessel  that  1ms  gone  from  Europe  to  the  Pacific.  Her  voyage 
will  be  regarded  with  great  interest  by  nautical  men  of  all 
countries.  Finally,  the  company  has  just  received  orders  from 
the  Governments  of  Egypt,  Turkey,  and  Brazil.  Tiie  profits 
realised  in  1864,  the  precise  amount  of  which  have  not  been  pub- 
lished, were  sulfii'ient  to  allow  a  dividend  of  lOOf  per  share  to 
be  declared.  Of  this  sum,  30f  were  paid  in  November  last,  and 
the  rest  is  now  being  paid. 

In  a  recent  extraordinary  general  meeting  of  the  shareholders 
of  the  Sociote  Generale  pour  Favoriser  le  developpement  du  Com- 
merce et  de  riudustre  en  France,  the  dii-ectors,  of  whom  the 
chairman  is  M.  Schueiiier,  presented  a  report,  demanding  autho- 
risation to  obtain  from  the  Government  a  revision  of  the  statutes 
as  regards  tlie  obligation  to  make  a  second  call  of  one-fourth  of 
the  nominal  capital  within  the  first  year,  as  regards  the  engage- 
ment not  to  invest  in  companies,  or  otherwise  employ  more  than 
one-fourth  of  the  realised  capital,  and  not  to  receive  deposits  ex- 
ceeding one  and  a  half  times  the  realised  capital  and  the  reserve, 
and  as  regards  sundry  minor  matters.  The  report  stated,  that 
for  the  confidence  placed  in  the  Societe,  it  has  obtained  such 
large  deposits  that  it  has  no  need  to  make  a  second  call  on  the 
shareholders,  and  that  it  is  manifestly  more  advantagous  to  per- 
mit the  directors  to  make  the  call  when  the  interests  of  the  com- 
pany require  it,  instead  of  fixing  it  arbitrarily  for  a  certain 
period :  and  the  report  also  showed  that  the  other  obligation  im- 
pedes the  operations  of  the  company,  and  is  consequently  disad- 
vantageous to  the  public.  The  meeting  unanimously  granted 
the  authorisation  demanded. 

The  report  presented  to  tie  shareholders  of  the  Eastern  Rail- 
way, in  their  recent  annual  meeting,  stated  that  the  receipts  in 
1864,  of  the  "  old  not-work,"  were  50,4-79,003f  33o,  and  the  ex- 
penses 21,232,630f  26c,  leaving  a  balance  of  29,240,374f  7c. 
This  balance  was"reduced  to  26,911,536f  80c,  by  the  deduction  of 
1,128,34'Jf  6c  for  the  reserve,  and  of  a  sum  of  l,206,487f  21c 
which,  accoiding  to  the  convention  with  the  Government,  had  to 
be  set  apart  for  the  "  new  net-work."  To  the  26,911,.536f  80c, 
however,  had  to  be  added,  the  balance  brought  over  from  1863, 
and  the  net  profit  of  the  short  lines  of  Luxembourg  and  Bale, 
which,  though  out  of  France,  belong  to  the  Company ;  and  these 
items  made  the  total  26,965,4 13f  43c.  From  this  there  had  to 
be  taken  various  sums,  for  the  interest  and  sinking  fund  of  loans, 
for  the  sinking  fund  of  shares  and  of  what  is  called  the  domain, 
and  for  the  execution  of  lines  in  the  "  new  net-work  ;"  so  that 
in  definitive  there  only  remained  for  the  shareholders 
19,44 1,0 1 8f  2c.  Of  this  sum  ll,585,280f  have  been  employed 
in  payment  of  20f  per  share,  and  it  was  determined  to  distribute 
7,592,000f  in  the  payment  of  a  further  sum  of  13f;  the  balance 
remaining  to  be  carried  forward.  That  the  revenue  per  share 
was  33f  is  owing  to  the  energy  with  which  M.  Thouvenel,  the 
chairman,  and  other  directors  defended  the  interests  of  the  share- 
holders. If,  indeed,  they  had  not  obtained  from  the  Govern- 
ment a  modification  of  the  convention  of  1859  relative  to  the 
new  lines,  the  dividend  would  only  have  been  22f,  and  in  coming 
years  only  about  1 7f.  The  probabihty  now  is  that  it  will  in 
future  not  fall  below  ?,3i.  As  to  the  "new  net-work,"  the  clear 
revenue  from  it,  including  the  l,2U6,187f  from  the  old  net-work 
above  mentioned,  was  only  13,629,319f  49c,  and  consequently  the 


Government  will  have  to  pay   17,044,831f  23c  to  make  up  the 
4.C5  per  cent,  guaranteed  on  the  capital  disbursed. 

The  report  of  the  Company  des  Docks  et  Entrepots  de  Mar- 
seilles states  that  the  net  profits  for  1864  were  l,022,552f,  being 
sufficient  to  allow  25f  per  share  to  be  paid,  and  22,552f  to  be 
carried  over.  Of  the  25f,  half  has  already  been  paid,  and  the 
other  half  is  in  course  of  payment. 

The  Company  of  the  Chemin  de  Fer  et  Docks  de  Saint  Ouen 
has  declared  a  dividend  of  20f  for  1864.  Of  it,  lOf  were  paid  in 
January,  and  the  other  lOf  is  to  bo  paid  in  July. 

In  Belgium,  as  in  France,  there  is  an  Immobiliere  Compagnie; 
but  in  addition  to  buying  and  selling  of  houses  and  other  real 
property,  it  makes  loans  on  mortgage,  and  engages  in  financial 
operations.  The  directors  have  just  presented  a  report  on  the 
business  done  by  the  Company  from  the  23rd  July,  1863,  the 
date  of  the  formation,  to  the  31st  December,  1864.  The  profits 
realised  were  suflicient  to  allow  5  per  cent,  to  be  distributed  on 
the  paid-up  capital,  leaving  a  small  balance  to  be  carried  for- 
ward. The  Company  has  purchased  building  ground  in  Brussels 
and  the  suburbs,  and  have  sold  portions  of  it  at  a  considerable 
profit. 

The  Austrian  Credit  Mobilier  has  published  its  report  for 
1864.  The  profits  realised  were  only  2,438,695  florins,  so  that 
311,307  florins  had  to  be  taken  from  the  reserve  to  enable  6  per 
cent,  to  be  distributed  to  the  shareholders  as  interest. 

Messrs  Aries  Dufour  and  Co.,  of  Lyons,  in  a  circular  dated 
the  5th,  say  that  the  news  of  the  assassination  of  President 
Lincoln  caused  business,  both  in  silk  fabrics  and  silk,  to  be  com- 
pletely paralysed  for  several  days,  but  that  priAes  had  been 
maintained  with  remarkable  firmness,  owing  to  fears  being 
entertained  of  a  bid  crop.  They  say,  however,  that  demands 
had  become  more  active,  and  that  if  the  pretensions  of  holders 
had  not  been  very  high  considerable  business  would  have  been 
done.  They  state  that  the  prospects  of  the  crop  are  very 
unsatisfactory. 

The  market  report  is  as  follows  : — 

Flouk. — S.alos  at  Paris  are  difficult.  Yesterday,  quotations  ranged 
from  44f  to  49f  the  sack  of  157  kilogs.  Six  weeks  cun-ont  month, 
41)f  25c  ;  June  demanded  at  50f  ;  July  and  August,  sellers  at  olf  75c. 
Typo  Paris,  the  101  kilogs,  29f  25o. 

Wheat. — At  Paris,  yesterday,  clioico  white  was  27f  50c  the  sack  of 
120  kilogs  ;  olioice  red,  2Cf  50c  to  27f  ;  firsts  2Cf ;  otlier  sorts,  24£  50o 
to  25f. 

Cotton. — The  market  at  Havre  was  not  much  agitated  in  the  week 
ending  Friday.  The  sales  were  only  3,017  bale.s,  and  the  arrivals  were 
11,511,  of  whioii  7,928  wore  from  Eugl.ind.  The  closing  quotations 
wore  of  lo  irer  for  Tinnovelly,  Coconada,  Kurrachee,  Bengal  and  China ; 
lOf  higher  lor  Jumel ;  other  sorts  unchanged.  Low  New  Orleans  was 
consequently  200£  the  50  kilogs  ;  good  ordinary  qualities  in  Broach, 
135f;  in  Tinnevelly,  115f;  Madi-as,  llOt;  China,  118f;  Jumel,  200f. 
This  week  the  market  has  not  been  animated,  and  yesterday  American 
was  lG5f;  Jumel,  202f  50o ;  Mach-as,  130f  and  127f  50c;  China,  112f 
50o,  lOUf,  and  105f ;  Jap.in,  120f ;  Tinnevelly,  115f. 

Coffee. — Business  at  Havre,  in  the  week  ending  Friday,  wag  active, 
and  prices  rose.  5,400  Hayti  Port-au-Prince,  81f  to  84f  the  50  kilogs 
in  bond ;  GOO  Cape,  85f  t:i  87f ;  34  Gonaiveg,  86f ;  135  Saint  Marc,  90f ; 
5, 150  Eio  not  washed,  disposable  or  in  the  port,  73f  50o  to  80f ;  1,405 
Santos,  74f  50o  to  75f :  400  La  Guayra  for  delivery,  99f  ;  some  Gauda- 
loupo  bonifleur,  loOf,  duty  paid.  Tliero  was  also  a  sale  by  auction,  at 
which  higli  prices  were  obtainol.  The  arrivals  exceeded  28,000  sacks. 
The  stock  in  bond  on  the  1st  of  May  was  5,387  tons.  This  week, 
Bahia,  73t  to  77f  50c ;  Capitania,  81  f ;  St  Marc,  90£  50c  ;  Rio,  75f,  70f, 
and  72f.  At  Nantes,  last  week,  1,294  sacks  Port-au-Prince,  81f  50c ; 
and  some  Guadaloupe  bonifleur  at  prices  not  stated.  No  sales  this 
week.  At  Bordeaux,  last  week,  3,122  sacks  Mysore  at  234f  the  100 
kilogs,  and  1,400  at  prices  not  stated  ;  some  Guadaloupe,  290f ;  200 
sacks  La  Guayra  gragos,  204f  and  20Gf ;  630  non-gi-ages,  194f.  This 
week,  Rio  not  washed,  8  If  50c ;  La  Guayi-a  at  prices  not  stated.  At 
Marseilles,  last  week,  500  sacks  Bahia  in  the  port,  73£ ;  200  fardes 
Mocha  trie,  120f.  No  sales  this  week. 

SuGAK. — At  Havre,  the  sales,  in  the  week  ending  Friday,  were  650 
casks  French  West  India,  disposable  or  in  the  port,  49f  to  49f  50c  the 
50  kilogs,  bonne  quatrieme ;  350,  for  delivery,  same  price ;  a  small 
quantity  ditto,  51f  50c  to  52f  25c  ;  30  casks  Havana,  31f,  No.  12,  in 
bond;  500  ditto,  for  delivery,  31  f  50c  ;  470  Havana  old,  disposable, 
30f,  No.  12.  The  arrivals  exceeded  1,800  casks  French  West  India, 
and  26,000  Havana.  This  week,  French  West  India  usine,  GOf  to  64f 
50c ;  bonne  quatrieme,  52f  50c ;  for  delivery,  49f  50c ;  Havana,  by 
Spanish  ship,  31f,  and  in  the  port,  31f  50c,  and  31f  75o,  No.  12 ;  Re- 
union, bonne  quatrieme,  52f ;  usine,  53f  75o  to  C2f  50c ;  Porto 
Rico,  for  delivery,  49f  to  5  If  50c.  At  Nantes,  last  week,  some 
French  West  India  usine,  prices  not  stated;  150  casks  Reunion, 
53f  25c,  bonne  quatrieme ;  3(j4  casks  Havana,  for  delivery,  prices  not 
stated;  14,000  ca.sks  Miiuritius,  ditto  ditto.  A  sale  of  5,110  casks 
Reimion,  made  previously,  was  mentioned,  but  the  price  was  not  com- 
municated. This  weeli,  Reunion,  53f  50c,  bonne  quatrieme ;  also  low 
quality,  48f.  Tho  article  is  lield  firmly.  At  Bordeaux,  last  week, 
2,145  bales  Reunion  at  established  prices  ;  132  caslcs  French  West  India, 
48f  51c,  bonne  quartrieme ;  2(i  ditto,  481 ;  some  usine,  GOf  50c  and 
Glf  20c.  This  week,  Martinique,  49f,  bonne  quatrieme.  M,  Marseilles, 
last  week,  120  casks  French  West  India,  31f  50c,  bonne  quatrieme  of 
Havre  ;  GO  casks  Porto  Rico,  by  Frencn  ship,  30f  ditto ;  4,800  Havana, 
by  Spanish  ship,  311',  No.  12,  and  GOO  at  3()f  75o  ;  1,700  at  prices  not 
stated;  1,000  bales  Reunion,  57f.  This  week,  Havana,  for  ro-e.xport, 
31f  50o  and  31f,  No.  12  ;  Reunion,  52f,  bonne  quatrieme  of  Nantes  ; 
Pernambuco,  by  English  ship,  27f,  No.  10. 

Indigo. — Tho  sales  at  Havre,   in  the   week  ending   Friday,  were  3 
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chosta  Bengal,  at  40o  to  If  above  the  estimates;  11  Madras,  4f  70o  to 
4f  90c.  No  arrivals.  This  week,  Bengal  at  a  premium  of  GOo.  At 
Bordeaux  last  week,  CO  chests  Bengal,  75  Kurpah,  20  Madras,  and 
10  serons  Guatemala,  at  prices  not  stated.  The  arrivals  were  2,500 
chests  Bengal  This  week  Madras,  Kurpah,  and  Bengal,  at  prices  not 
stated. 

Hides, — At  Havre,  in  the  week  ending  Friday,  810  La  Plata  ox, 
salted  saladoros,  58f  to  G2f  the  50  liilogs;  3,725  Rio  Grande  salted, 
■i7f  to  5()f  for  ox,  and  45f  cow  ;  250  Pernamhuco  drysalted,  G5f ;  1,400 
Bahia  ditto,  COf  ;  200  New  Orleans  salted,  40f ;  710  horse,  salted,  42f. 
By  auction,  3G7  Rio  Grande  salted  ox,  45f  to  4Gf  50e  ;  337  Mexico 
dry,  67f  to  G8f ;  1,115  Calcutta  cow,  G98  Madras  cow,  25f  to  70f  :  some 
other  lots  of  soimd  and  damaged  were  also  sold.  The  an-ivals  exceeded 
33,000.  This  week,  Martinique  salted  T.Q.  50f:  Buenos  Ayres  dry 
light,  80f  ;  Rio  Grande  dry,  75f. 

Wool. — At  Havre,  in  the  week  ending  Friday,  the  sales  were  300 
bales  La  Plata  imwashed.  If  30c  to  2f  GOc  ;  7  bales  Rio  Grande  washed, 
2f  70c  to  3f.  The  arrivals  exceeded  4,000  bales.  This  week,  Buenos 
Ayres  unwashed,  2f  10c,  and  lamb  unwashed.  If  45c. 

Tallow. — The  sales  at  Havre,  in  the  week  ending  Friday,  were  25 
casks  New  York  a  la  marque,  52f  the  50  kilogs,  and  20  La  Plata  dis- 
posable, 51f.  The  arrivals  were  535  casks.  This  week,  La  Plata,  dis- 
posable and  delivery,  50f  50c.  At  Paris,  yesterday,  the  100  kilogs, 
octroi  duty  included,  were  104f  20c. 

SriaiTS. — At  Paris,  yesterday,  3-  6  first  quality,  disposable,  52f  50c 
the  hectolitre.  At  Bordeaux,  the  day  before  yesterdav,  3-6  Lanquedoc, 
16deg.,  72f;  3-6  beetroot,  first  quality,  90  deg.,  G4f.' 


COMMERCIAL    AND    MISCELLANEOUS    NEWS. 


In  reference  to  the  state  of  the  money  market  at  Bombay,  Messrs 
Clason  and  Co.,  writing  on  the  13th  ult.  state : — Our  position  has  not 
improved  during  the  fortnight,  and  there  is  an  eager  demand  for  money 
in  the  bazaar,  where,  at  present,  the  average  rate  of  interest  is  3  per 
cent,  per  month.  Our  banks  continue  in  possession  of  large  capitals  at 
disposal,  but  do  not  show  any  inclination  to  employ  them  except  on  tho 
most  undoubted  securities,  thereby  restricting  the  credit  of  our  port 
more  and  more.  Thus,  the  cash  balance  of  the  Bank  of  Bombay 
amounts  to  three  millions  sterling,  and  the  Directors  have  made  a 
further  reduction  of  2  per  cent,  in  the  rates  of  discount.  Since  our 
last,  no  failures  of  any  moment  have  taken  place.  A  subject  of  great 
anxiety  for  the  moment  is  our  share  market,  which  has  collapsed  to  an 
alarming  degree.  Endeavours  are  being  made  to  prolong  the  delivery 
term  to  November  next,  which  measure  might  mitigate  tho  impending 
evil.  Oui-  banks,  who  have  refused  for  some  time  to  make  any  ad- 
vances at  all  upon  shares,  are  re-commencing  to  negooiate  loans  on  the 
best  of  such  securities  to  a  small  extent,  and  the  existing  tightness  of 
tho  market  is  expected  to  relax  ore  long. 

The  President  of  the  Liverpool  Chamber  of  Commerce  has  received 
following  letter  from  the  Foreign  Office  respecting  our  commercial  rela- 
tions with  Prussia  and  Austria : — 

"  Foreign  Office,  May  9,  18G5. 

"  Sir, — I  am  directed  by  Lord  Russell  to  acquaint  you,  for  the  infor- 
mation of  tho  Chamber  of  Commerce  over  which  you  preside,  that  Her 
Majesty's  Ambassador  at  Berlin,  having  addressed  to  the  Prussian  Go- 
vernment certain  questions  as  to  the  position  of  Her  Majesty's  Govcm- 
ment  with  regard  to  the  new  ZoUvereiu  tariff,  has  received  in  reply 
authoritative  information  to  the  following  effect : — 

"  1.  Groat  Britain  will  be  admitted  to  all  the  benefits  of  the  new  tariff 
of  the  ZoUverein  States  on  the  1st  of  July  next,  whether  the  treaty 
between  Great  Britain  and  the  ZoUverein  be  concluded  or  not  at  that 
date. 

"2.  The  tariff  of  the  ZoUverein  States,  which  will  come  into  force 
on  tho  Ist  of  July  next,  will  embrace  all  the  reductions  contemplated 
by  the  Franco-German  treaty  of  1862,  including  those  of  18CG. 

"  In  communicating  the  above  information  the  Prussian  Minister  for 
Foreign  Affairs  requested  that  tho  attention  of  Her  Majesty's  Govern- 
ment might  be  called  to  tho  two  following  points,  .although  he  added 
that  the  events  to  which  they  related  were  not  likely  to  happen : — 

"  1.  Should  tho  treaty  recently  concluded  between  Austria  and  the 
ZoUverein  not  come  into  effect  their  relations  will  continue  to  be  regu- 
lated by  the  treaty  of  1853,  which  grants  certain  preferential  rights  to 
Austria  until  the  Ist  of  January,  18GG  ;  and  in  that  case  England,  in 
common  with  other  Powers,  would  not  be  admitted  to  those  rights  imtil 
the  laat-named  date.  Should  tlie  treaty  be  accepted  and  ratified  at 
Berlin  and  Vienna,  Great  Britain  will  bo  admitted  to  all  the  exemptions 
and  deductions  of  duty  accorded  by  it  to  Austria  from  the  1st  of  Julv, 
1«65. 

"  2.  In  case  the  commercial  and  political  relations  of  the  Zollvorein 
should  not  be  entirely  regulated  with  all  foreign  States  before  tho  Ist 
of  July  next,  England  and  the  other  States  which  are  freely  admitted  to 
tho  benefits  of  the  new  tariff  might  incur  the  obligation  of  exhibiting 
certificates  of  origin  on  goods  imported  into  the  Zollvorein. — I  am.  Sir, 
your  most  obedient  humble  servant,  "  A.  H.  Latabd." 

Tho  aimual  account  of  the  public  income  and  expenditure  has  been 
issued.  The  income  for  the  financial  year  ending  March  31,  1865,  con- 
sisted of  42,130,000/  from  Customs  and  Excise,  20,780,000/  from  stamps 
and  taxes,  4,100,000/ Post-ofBce,  310,000/ Crown  lands,  and  2,993,436/ 
miscellaneous  (including  872,750/  received  from  India  for  British  troops 
serving  there) ;  making  a  total  gross  income  of  70,313,436/,  The  ex- 
penditure comprised  26,369,398/  for  interest  of  the  debt,  14,382,672/ 
for  the  ai-my,  10,898,253/ for  the  navy,  9,160,140/ for  civil  service,  to 
7- 1' -o^?''  '"'  ^^^'^  870,673/  for  the  Post-office  packet  service,  and 
: ' /!  ,  i  ,  ^^  sooond  moiety  of  the  Scheldt  toll  redemption  money  ; 
4,60(>  4(  1/  for  cost  of  coUeotiou  of  the  revenue  (including  the  Post-office 
catablisUment)  brings  the  expenditure  up  to  (;(!,462,206/,  leaving  a  sur- 
plus of  3,8ol,233/.  In  addition  to  this  expenditure,  the  sum  of  620,000/ 
was  laid  out  upon  fortifications,  the  amount  being  raised  by  the  sale  of 
Government  annuities  terminable  in  1885. 
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BANK   RETURNS  AND    MONEY   MARKET. 

BANK    OF    ENGLAND. 

(From  the  O.vzj'.rrE.l 

As  ACCODIT  pOTSuant  to  the  Act  7th  and  8tb  Victoria,  cap.  32,  for  the  weak  eiid<3g 

on  Wednesday,  the  ICth  day  of  SLiy,  18C5. 

ISSUE  DEPARTMENT. 


Notes  issued 2S,e0S,f  2fi 


Ocvemment  Debt  11,01*100 

Other  Securities „,  3,634,900 

Gold  Coin  and  Bullion 13,858,82* 

SUverBuUion  " 


28,608,82S 
BANKING  DEPAETMENT. 
£ 


28.(i08.82S 


Proprtators' Capital  14,5."i3,Ono 

Best  3,201,i5t 

Pablic  Deposits,  including  Kx» 

chequer.     Savings    Banks, 

Coiiimissioners  ot  National 

i)ebt.and  DividendAccounts      7,349.114 

OtherDeposiU 13,760  05i 

Seven  Day  andother  Bills 487,505 


GovcnimentSecuritiesClBclaO* 

ingDead  Weight  Anuuity)  10,084.441 

Other  Sec:uitie>  20,063,537 

Notes 7,374,960 

Gold  and  o'.lver  Coin 903,277 


39,331,205 

THE  OLI>  FORK. 


39,331,205 


Tte  above  Bank  accounts  would,  if  made  out  in  the  old 
form,  present  tte  following  result : — 

£ 


Liabilities. 
Circulation   (including  Bank 

post  bills) 21,701  380 

Public  Deposits  7,349,114 

Private  Deposits 13,7C.',032 


42,810,52 


Asseta.  e 

Securities 31,149,978 

Coin  and  Bullion 14,8<>2,102 


46,012,080 
Dated  the  llth  >lay  1865.  W.  MILLER,  Chief  Caahiei. 

The  balance  ot  Assets  above  Liabilities  being  3,201,5511,  as  stated  m  the  *I>av« 
account  under  the  head  Kkst. 

F.«DAY  NIGHT. 

The  preceding  accounts,  compared  with  those  of  last  wee^ 
exliibit— - 

A  DECREASE  of  Circulation  of  X370,G31 


An  INCREASE  (.f  Public  Deposits  of  . 

A  DECKSASE  of  Other  Deposits  of  

No  change  in  Government  Securities. 

A  DECREASE  Of  Other  Securities  of  

An  INCREASE  of  Bullion  of 

An  INCREASE  of  Rest  of , 

An  INCREASE  of  Reserve  of 


636,649 
299,248 


206.370 

182,128 


551,653 


The  Bank  return  of  this  week  affords  no  evidence  of  any- 
thing beyond  a  fair  employment  for  money.  The  decrease  in 
private  deposits  is  nearly  balanced  by  that  in  private  securi- 
ties ;  and  the  addition  of  636,649^  to  the  Government  de- 
posits, gives  on  balance  an  increase  in  the  reserve  amounting 
to  551,653/.  There  is  an  increase  of  182,1281  in  the  stock 
of  coin  and  bullion. 

Subjoined  is  our  usual  table,  afifording  a  comparative  view  of 
the  Bank  returns,  tbe  Bank  rate  of  discount,  the  price  of 
Consols,  the  price  of  wheat,  and  the  leading  exchanges,  during 
a  period  of  four  years,  corresponding  with  the  present  date,  aa 
well  as  ten  years  back,  viz.,  in  1855  : — 


At  corresponding  datef 
with  the  present  week 

Circulation,      Including 

band  post  bills 

Public  deposits 

Other  deposits  

Government  securities... 

Other  securities    

Reserve  of  notes  &  coin 

Coin  and  bullion  

Bank  rate  of  discount.. .| 

Price  of  Consols  

Average  price  of  wheat] 
Exchange  on  Paiisfshrt; 

—  Amsterdam  ditto...' 

—  Hamburg(3montb8) 


20  947,475 
2,733,9  8 
12,205,207 
11.016,874 
12,.'>43,8C0 
10,125,866 
16,04.5,201 

4   DC. 

89i 

73»  4d 
:5  IS   20 

11  18 
13  7i  8 


1802. 


£ 

21,618,780 

6,304,683 

14,948  308 

10.331,."68 

18,647  729 

10,681,392 

16,919,147 

2jp.  c. 

92i  xd 

58i  8d 

25  25   S2J 

11  26   16} 

18  8i  8i 


18«3. 


1864. 


18CS. 


£ 

21,252  91S 

0  735.137 

13,727,556 

11,151,395 

18,952,725 

8  665,531 

14,653,141 

Sp.  c 

92t 

4«i  24 

25  17J  25 

11  15   15) 

13  7J  7j 


£ 
21,478,937 

7,299,494 
12.901.160 
I0,785,i67 
21,356,943 

6,396,401 
12,705,251 

9  p.  c. 

m 

38<  9d 
25  30  40 
11  17  17J 
13  10  lOi 


e 

I  21,701,380 

I  7.349,114 

13,760,082 

10,984,441 

20,068.537 

8.278,227 

14.862,102 

41  p.  c. 

90) 

I  39t  lOd 

25  17i  22) 

U  17   17j 

13  9)  9i 


In  the  corresponding  week  of  1855,  the  French  Minister  of 
Foreign  Affairs  had  resigned  oflSce.  In  Parliament,  Mr 
Layard  in  the  House  of  Commons,  and  Lord  Ellenborough  in 
the  House  of  Lords,  had  brought  in  motions  expressing  a 
want  of  confidence  in  the  (Jovemment.  The  funds  had  risen 
on  the  publication  of  despatches  from  Lord  Baglan  announc- 
ing two  repulses  of  the  Russians. 

In  1862,  King  Victor  Emanuel   had  entered  the  city  of 
Naples.     The  outline  of  Mr  Laing's  financial  statement  had 
been  received  bv  telegram  from  India,  where  its  publication  i  i 
had  caused  a  rise  in  Government  securities. 

In  1863,  money  was  easy  in  the  London  market.  Stocks 
and  securities  generally  were  firm.  The  rate  of  discount  at 
the  Bank  of  France  had  been  reduced  from  4  to  S^  per  cent. 

In  1864,  The  raising  of  the  blockade  had  caused  a  Minis- 
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terial  crisis  at  Copenliagen.  The  decision  of  tlie  London  Con- 
ference relative  to  the  truce  between  the  German  and  Danish 
belligerents  had  received  the  Eoyal  sanction,  and  a  cessation 
of  hostilities  for  one  month  had  been  agreed  upon  by  Den- 
mark and  the  Allies.  The  Austrians  had  been  defeated  by 
the  Danes  in  a  naval  engagement  off  Heligoland.  A  Eoyal 
decree  had  been  issued  suspending  the  Prussian  navigation 
dues  for  six  months.  In  America,  the  Federal  army  under 
General  Banks  had  suffered  a  severe  defeat  at  Sabine  Cross- 
roads. Twenty-three  millions  of  the  new  Austrian  loan  had 
been  taken  by  the  Anglo-Austrian  Bank,  and  Messrs  Baring 
Brothers,  and  Woodianer  and  Sina,  at  77-10.  The  Bank  of 
France  had  raised  its  rate  to  7  per  cent.,  and  that  of  Italy  to 
8  per  cent.  The  increased  value  of  money  had  led  to  depres- 
sion in  the  prices  of  English  Government  stocks. 

The  amount  of  the  "other"  deposits,  as  compared  with 
the  "other"  securities,  showed,  in  1855,  a  deficiency  of 
238,5031 ;  in  1862,  a  deficiency  of  3,699,421Z ;  in  1863,  a 
deficiency  of  5,225,169/;  and  in  1864,  a  deficiency  of 
8,455,783/.    In  1865,  the  deficiency  is  6,308,505/. 

Discount  and  Money  Market. — The  general  commercial 
demand  for  money  has  been  moderately  active ;  and  as  the 
usual  payments  to  Government  account  at  this  period  of  the 
year  serve  to  sustain  the  firmness  of  the  market,  there  are  no 
transactions  under  the  Bank  rate.  Bullion  ope^'ations  are 
exceptional,  as  no  continental  deniand  exists,  and  arrivals  are 
taken  to  the  Bank. 

Annexed  are  the  current  discount  charges  on  paper  of 
various  dates  : — 

30  to  60  days 4i  percent. 

3  months , 4l  percent. 

4  months 4|  5  percent. 

G  months^ — Bank  bills  54-  J  per  cent. 

6  months — Trade  ditto    5J  (i  percent. 

There  is  not  much  inquiry  for  money  in  the  Stock  Ex- 
change, but  the  rate  for  short  loans  on  Government  securities 
is  from  3  to  3^  per  cent. 

The  following  are  the  rates  allowed  by  the  joint  stock 
banks  and  discount  houses  on  deposits  : — 

Joint  Stock  Banks    *3i  per  cent. 

Discount  houses  at  call 3*  per  cent. 

Do.  with  seven  days'  notice.. „ 3|  per  cent. 

Do.  fourteen  days  4    percent. 

•  At  the  London  and  Westminster  '2i  per  cent,  only  on  sums  helow 
6001 

Bullion. — No  transactions  have  taken  place  to-day  at  the 
Bank. 

The  following  are  the  current  rates  of  discount  on  the  chief 
continental  bourses  : — 

Bank  Rate.            Open  Market. 
Per  cent.  Per  cent. 

Paris   3i       3A 


The 
low : — 


Vienna    

Berlin  

Frankfort 

Amsterdam...,, 

Turin  

Brussels 

Madrid    

Hamburg    

St  Petersbui'g 

changes  in  the 


5 
4 
4 


3 

4 


Bank  of  France   return  are   as  fol- 


Inckeask 


£ 

Cash  in  hand   ,.._ 300,000 

Advances „.  320,000 

Notes 224,000 

Treasury  balance 24,000 

Decrease. 

Commercial  bills 720,000 

Current  accounts 1.08,000 

English  Government  Stocks. — The  settlement  of  the 
monthly  account,  which  took  place  on  the  10th  inst.,  has  not 
produced  any  alteration  in  the  state  of  the  market.  The 
general  feeling  of  uncertainty  as  to  the  results  of  the  re-estab- 
lishment of  peace  in  America  greatly  serves  to  paralyse  specu- 
lation in  the  stocks,  and  the  proximate  dissolution  of  Parlia- 
ment also  tends  to  interfere  with  the  advance  which,  under 
other  circumstances,  might  be  looked  for,  considering  the 
promising  appearance  of  the  crops,  and  the  low  price  of  Con- 
sols. The  closing  quotation  this  evening  is  89f  to  89^  ex 
div.  for  June  account,  and  90^  to  90g  for  money.  New  3  per 
Cent.  Eeduced,  88^  to  88§.  India  5  per  Cent,  stock,  106i 
to  106|.  ^  «  r  2 

Exchequer  bills  remain  quiet,  at  3s  to  6s  prem.,  and  India 
bonds,  143  to  19s  prem. 


Foreign  Stocks. — The  markets  have  been  very  dull.  There 
is  a  marked  indisposition  on  the  part  of  the  public  to  occupy 
themselves  with  foreign  stocks,  and  in  many  instances  the 
prices  have  declined,  simply  in  consequence  of  the  indisposi- 
tion of  dealers  to  take  the  very  moderate  supply  which,  at  an 
inconvenient  moment,  was  offered.  To-day  rather  less  dis- 
position has  been  shown  to  press  sales,  and  a  reaction  from 
the  extreme  quotations  is  noted.  There  is,  however,  little 
general  business.  The  closing  prices  of  stocks  dealt  in  to-day 
are  subjoined  : — 7  per  Cent.  Danubian  loan,  82  to  84.  7  per 
Cent.  Egyptian,  92|  to  93.  5  per  Cent.  Greek,  20^  to  21  ; 
ditto  Coupons,  7^  to  8|.     Italian  scrip,  4|  to  4^  dis.     3  per 
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Cent.  Mexican,  26f  to  26f.  5  per  Cent.  Moorish, 
per  Cent.  Eussian,  91^;  ditto,  1850,  88 J  ;  ditto,  1862 
3  per  Cent.  Spanish,  47f  ;  ditto.  Deferred,  40  ;  ditto.  Certi- 
ficates, loi  to  15|.  6  per  Cent.  Turkish,  1854,  90  to  90| ; 
ditto,  1858,  70i  to  70J  ;  ditto,  1862,  72|  to  73^  ;  ditto,  1863, 
69i.  6  per  Cent.  Venezuela,  1862.  38;^.  5  per  Cent.  Italian, 
1861,  64|  to  65^. 

French  Three  per  Cents,  rentes  close  at   67.65  for  money 
and  for  the  account. 

Subjoined  is  a  list  of    the    highest    and   lowest    prices  of 
Consols  every  day,  and  the  closing  quotations  of  the  principal 
English  and  foreign  stocks  last  Friday  and  this  day  :— 
consols. 


Money 

Account 

Lowest,        Hi^rhnnt.        Lowest 

HlphRBi.    Exchequer  Bills. 

Saturday  i)Oi    

90f    

9()A 

905 

63  pm 

Monday 9(lf     

90g     

Wlj 

90j 

Os  pm 

Tuesday OoJ    

903     

89| 

89f  xd 68  pm 

Wednesday  90|     

SIOj      

89f 

3s  Cs  pra 

ThiirBday 90^    

80}     

m 

89i 

3s  Bs  pm 

Friday    90JE     ^.... 

90J     ' 

niii 

89i 

3s  6s  pm 

Oloslne  prices 

Ctnsing  prices 

last  Fridflv 

thi»  il«y 

8  per  cent  consols,  acconnt  ... 

90S  J 

„ 

89f  }itd 

—           —        money    ... 

90J  i 

904  s 

mt 
ma 

33  6s  pm 
8s  6s  pra 
240  2 
21.5  18 

884  i 

8  per  cent,  reduced 

Exchequer  bUls March 

884  i! 

Ss  63  pm 
3s  6s  pm 
240  2 

216  18 

—        5  per  cents    

106  4 

G2  3 

82*  3i 

—    4  per  cents 

asjTj 

„ 

964  n 

Egyptian  7  per  cents,  lfifl2  ... 
—            —         1852   ... 

9.5  7 

954  S4 

Mexican  8  per  cents    

2«i» 



26JI 

New  Granada  2  per  cents 

30  2 

, 

294  30J 

Peruvian  4^  per  cents,  1S62  ... 

60  2 

..»•■... 

81  3 

Portuguese  8  per  cents.  1853... 
—               —               1862... 

48  i 
48  8 

48  4 

48  4 

Russian  5  per  cents,  1822 

90  1 

„^ 

904  14 

—                —        1862 

89'  90j  -xd 

^,, 

894  904 

78  80 
47^  8 

78  80 

47  i 

—       3  iier  cent  deferred  ... 

40i  1 

•■•>■*«> 

39  4« 

—       Passive  

80     f 

„ 

29}  30 

—       CertiQcate.-! 

16     t 

„„ 

M* 

Turkish  6  per  cents,  1854 

90  1 

^ 

894  Wi 

—                 1858  

70  1 

••».■•..■ 

70  1 

—                 1862  

72  J 

....*.». 

7JJ  3 

Turkish  4  pr  cent  guaranteed 

... 

Venezuela  6  per  cents  1862  ... 

39  41 

em 
Shares.- 

38  40 

ge  40 

Eailwats  and  Other  i 

-A 

fall  in 

the  value  of 

nearly  all  the  railway  stocks  has,  this  week,  disturbed  the  tone 
of  the  market  which  had  been  previously  well  sustained.  [ 
Holders  appear,  however,  disposed  to  ti-ust  the  future  ;  and,  to-  ) 
day,  the  amounts  of  stock  offering  have  been  on  a  reduced 
scale.  Blackwall  Eailway  stock  is  firmer,  the  passing  of  the 
bill  by  which  the  arrangement  with  the  Great  Eastern  Eail- 
way is  confirmed  having  caused  the  appearance  of  buyers.  The 
quotation  of  Caledonian  Eailway  stock  shows  a  decline  of  1 
per  cent,  as  compared  with  the  prices  of  last  Friday,  Great 
Eastern  also  1  per  cent..  Great  Northern  ^  per  cent.,  and  the 
"  A"  stock  1  per  cent.  Great  Western  is  |  per  cent,  lower, 
at  73  to  73|^  ;  and  Lancashire  and  Yorkshire  ^  per  cent, 
lower.  London,  Chatham,  and  Dover  has  declined  1  per  cent. 
London  and  Blackwall  is  1^  per  cent,  higher,  at  89  to  90. 
London  and  North-Western  steady,  and  London  and  South- 
western is  quoted  at  J-  per  cent,  decline.  Metropolitan  Eail- 
way stock  is  firmer  this  evening,  but  the  price  shows  a  decline 
of  2  per  cent,  from  that  of  last  Friday.  Midland  Eailway 
stock  is  l  per  cent,  lower. 

Indian  railway  stocks  remain  dull. 

The  market  in  the  shares  of  the  financial  companies  shows 
an  improvement  this  evening.  Prices  had  been  heavily  de- 
pressed by  the  sales  made  during  the  week,  but  the  tendency 
is  again  favourable,  especially  in  the  shares  of  the  Credit 
Mobilier  and  Foncier  which  close  at  3^  to  3J.  The  shares  of 
the  General  Credit  Company  are  also  rather  firmer,  and  Inter- 
national Financial  have  risen  to  1  to  1^. 

In  miscellaneous  shares,  business  is  almost  entirely  confined 
to  those  of  the  newly-formed  undertakings  to  which  it  is 
sought  to  attract  the   public  by  a  high-quoted  premium.     In  f 
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several  instances  the  price  at  which  bargains  are  effected  is 
only  the  result  of  an  artificial  scarcity  created  in  the  course  of 
the  contest  carried  on  between  those  interested  in  the  floating 
of  a  new  company  and  those  who  seek  to  take  advantage  of 
the  ruse  to  which  recourse  is  had.  In  consequence  of  the 
dealings  by  which  this  result  is  attained,  the  premium  in 
such  cases  can  only  be  said  to  indicate  the  price  which  an 
incautious  seller  must  pay  for  an  article  difficult  to  procure, 
and  is  not  likely  to  convey  any  idea  of  the  estimated  merits  of 
the  undertaking  to  which  the  shares  relate. 

Bonds  of  various  amounts  are  offered  by  the  Credit  Mobilier 
and  Foncier  of  England,  with  interest  coupons  payable  quar- 
terly attached.  Securities  of  this  nature  have  proved 
attractive  abroad  to  those  who  prefer  a  fixed  income  to  the 
uncertain  returns  of  a  trading  company,  and  there  is  no 
reason  why,  when  protected  by  adequate  security,  such  as  an 
ample  reserve  fund  or  other  defined  sources  of  guarantee, 
they  should  not  become  equally  popular  in  this  countiy. 

The  amount  of  Government  bills  on  India  for  which  ten- 
ders will  be  received  at  the  Bank  of  England  on  Wednesday 
next,  is  300,000/. 

The  committee  of  the  Stock  Exchange  have  appointed 
Friday,  the  12th  May  instant,  a  special  settling  day  in  the 
shares  of  the  Anglo-Egyptian  Navigation  Company,  which 
are  to  be  officially  marked. 

The  committee  have  also  appointed  Wednesday,  the  17th 
inst.,  a  special  settling  day  in  the  shares  of  the  Eegistered 
Land  Company  (Limited),  which,  however,  are  not  to  be 
marked  in  the  official  list  at  present. 

Subjomed  is  the  usual  list  of  the  closing  prices  of  the  prin- 
cipal railway  shares  last  Friday  and  this  day  : — 

RAILWAYS. 

Clo9iiij2f  prices 
liStFrldttT. 

Brlitol  and  Exoter 94  6 

Caledonian   1.30i  IJ  ........ 

Great  Eaijceni „.    46^  "i  

Groat  Northorn   130  2  , 

—  A  Stock  14.5  7  

Great  Western V3f  4J  

Lanoasliirc  and  Yorkshire 121  |  

London,  Brighton,  and  S.Coa8t    106  7  

London,  Chatham,  and  Dover    41  3  

London  and  lilackwall  87j  8J  

London  and  North-Western...    1215  2j  

London  and  South-Wedcern...    98  i>  

Metropolitan    137  8  

Midland 133}  4  J  

North  British  54  5  

North-Eastem — Berwick 109  10  

—  York   101  2  

North  Staffordshire 7S  9  ...... 

Oxford,  West  Midland  513  

South-Eastcm 88  J  

South  Wales 64  6  

British  Possessions.  ....... 

Bombay  and  Baroda 103  3  

East  Indian  guar  5  per  cent...  103  4  

Grand  Trunk  of  Canada  18.)  19}  

GreatlndianPeninsulargdpc  103  4  

Great  Western  of  Canada lOJ  i  

Madras  guar  5  per  cent 1012  

Sclnde  guar  5  per  cent  101  2 

—    Delhi  shares  guar  6  p  c  101  2  

Foreign  Sharks. 

Bahia  and  San  Francisco 14  ^  

Dutch  Khenish 6^  f  pm  

Eastern  of  France  20  1  ] 

Great  Luxembourg 13f  14  ' 

Northern  of  France 412  ' 

Paris,  Lyons,  &  Mediterranean  36  7  ,],'".. 

Paris  and  Orleans  32  3  

Sambre  and  Meuse 6|  75  ..."'I 

S.  Austrian  it  Lomb.-Venetian  21|  |  "",['. 

Re4ife  and  San  Francisco 14  15  xd  ,"".'. 

Western  it  J)-W«trn  cf  Franco  20  1  „.'„, 

Eailway  Dividends. — A  dividend  of  13f  50c  for  18G4  is 
announced  as  payable  on  Antwerp  and  Eotterdam  Eailway 
shares  on  the  1st  June. 

A  payment  of  6s  per  share  (being  over  and  above  the  4  per 
cent,  interest  guaranteed  by  the  Danish  Government)  will  be 
payable  on  Zealand  Eailway  shares  on  the  15th  inst.,  bv 
Messrs  C.  J.  Hambro  and  Son. 


Closing  prices 
this  day. 

94  6 

, 129i  30 

45J  6i 

, 129i  80} 

144  S 

73  } 

120i  1 

105  7 

40  1 

88  90 

121}  i 

97}  8} 

134}  6} 

133  } 

, 64  5 

, 109  10 

101  2 

78  9 

, 51  3 

C4f  5} 

64  6 

'"".'.'.  102  3 

103  4 

18  19 

103  4 

10  } 

101  2 

101  2 

100}  1} 

H  i 

C}  }  pm 

19i  20}  xd 

1S4S 

42  3 

3.',}  6}  xd 

32}  3j 

21}  I 

14  15 

20}  1} 


Foreign  Exchanges. — The  tendency  is  upwards,  bills  on 
the  continent  being  rather  more  abundant. 

BniiLioN, — The  following  is  the  weekly  circular  of  Messrs 
Pixley,  Abell,  and  Langley  on  the  transactions  in  bullion 
during  the  week,  and  in  Indian  rupee  paper : — 

Gold.— Our  market  has  been  oxceedingly  quiet  during  the  past  week 
and  there  has  not  been  the  slightest  demand  for  bar  gold  for  export 
further  amounts  of  sovereigns  have  arrived,  and  the  Bank  has 
received  since  our  last  circular  of  the  4th  inst.,  288,000/  in  bars  and 
ti^V  °° '"V*'^'''' '^™''' 220,000/ in  sovereigns  were  withdrawn  from 
that  establishment  for  shipment  to  Brazils  by  the  La  Plata,  and  this 
T^  "11  ^^  exception  of  1,000/  sent  by  the  Delta  to  Alexandria, 
forms  the  only  e^ort.  The  Messagerios  steamers  have  brought  90,000/ 
in  sovereigns  during  the  week. 

..!"?'"'~n'°  "*''T''\*°  Bombay,  sailing  to-morrow,  does   not  take 
any  silver.  Our  market  has  been  very  inactive,  and  prices  have  slightly 


declined.     Wo  quote  fine  bars   as   .la   O^d  per   oz.  standard.     ThB  La 
Plata  has  takon8,400/  to  the  Brazils. 

Mexican  dollars  remain  as  last  quoted,  4b  11^  per  oz.  This  de- 
scription of  coin  is  taken  entirely  for  the  continental  markets,  there  not 
being  the  sliglitost  demand  for  China. 

Exchange  on  India  for  drafts  by  the  banks  at  CO  days'  sight  is  firmer, 
and  rates  may  now  bo  quoted  Is  lOid  to  Is  lid,  and  for  demand  Is  11^ 
to  Is  lljd. 

India  Government  loan  notes  are  rather  lower,  and  may  bo  quoted 
108  to  110  for  i")^  per  cents,  101  to  lOa  for  5  per  Cents,  and  80  to  91 
for  4  ])or  Cents. 

Quotations  for  Bullion. — Gold — ^Bar  gold,  77s  9d  per  oz  std,  last  price  ; 
ditto,  6ne,  77s  9d  per  oz  std ;  ditto,  refinahle,  778  11^  per  oz  std, 
last  price ;  Spanish  doubloons,  753  Gd  to  7Cs  per  oz ;  South 
American  doubloons,  73s  9d  to  74s  3d  per  oz ;  United  States  gold  coin, 
7G3  2ld  to  76s  3d  per  oz,  last  price.  Silver— I3ar  silver,  .580fdperoz  std, 
last  price ;  ditto,  containing  5  grs  gold,  5s  OJd  per  oz  std,  last  price ; 
Mexican  dollars,  43  ll^d  per  oz,  nearest ;  5-franc  pieces,  48  Hid  to 
4s  lljd  per  oz,  nearest.  Quicksilver,  8/  per  bottle;  discount,  S  per 
cent. 

Failuhes  AND  Meeoantile  Embaeeassments. — A  meeting 
of  the  creditors  of  Messrs  James  Marshall  and  Sons,  cotton 
spinners,  of  Stockport,  was  held  at  Manchester,  on  the  5th 
instant,  when  the  total  liabilities  were  stated  at  280,000/, 
and  the  assets  at  200,000/.  An  offer  of  a  composition  of 
12s  6d  in  the  pound  was  submitted  for  consideration. 

A  meeting  of  the  creditors  of  Messrs  Charles  Joyce  and  Co., 
in  the  the  Egyptian  trade,  who  failed  on  the  8th  ult.,  is  con- 
vened for  the  16th  instant. 

Vice-Chancellor  Wood  proposes,  on  the  29th  inst.,  to  make 
a  call  of  21  per  share  on  the  contributories  of  the  English  and 
Irish  Church  and  University  Assurance  Society. 

At  a  meeting,  yesterday,  of  the  creditors  of  Messrs  Mar- 
shall and  Sons,  of  Stockport,  a  composition  of  12s  6d  in  the  £ 
was  accepted. 

The  failure  of  Messrs  Hankey  Brothers,  of  Liverpool,  is  this 
evening  reported.  The  amount  of  the  liabilities  has  not 
transpired. 

Public  Companies. — At  the  meeting  of  the  Financial 
Corporation,  held  on  Tuesday  last,  the  resolution  passed  at  a 
previous  meeting,  in  favour  of  an  amalgamation  with  the 
Oriental  Commercial  Bank,  was  confirmed. 

At  the  first  ordinary  general  meeting  of  the  Financial 
Association  of  India  and  China  (Limited),  held  at  Bombay, 
on  the  8th  April,  the  net  profits  were  stated  at  G0,000/.  The 
directors'  report  was  adopted,  and  a  dividend  at  the  rate  of  20 
per  cent,  per  annum  declared. 

The  report  of  the  South  African  Mortgage  and  Investment 
Company  (Limited),  to  be  presented  at  the  meeting  on  the 
30th  instant,  has  been  issued.  The  directors  recommend  a 
dividend  for  the  year  at  the  rate  of  7  per  cent,  per  annum. 

At  the  annual  meeting  of  the  Universal  Life  Assurance 
Society,  held  on  Wednesday  last,  it  was  stated  that  the  new 
policies  for  the  year  had  yielded  an  additional  income  of 
10,843Z.  A  reduction  of  50  per  cent,  was  declared  for  the 
current  year  on  all  participating  premiums. 

The  first  ordinary  meeting  of  the  Telegraph  Construction 
and  Maintenance  Company  (Limited)  was  held  on  the  10th 
instant,  when  a  dividend  of  10  per  cent,  per  annum  was  de- 
clared, and  43,325/  Os  8d  carried  forward  to  next  year's  profit 
and  loss  account. 

At  the  first  ordinary  general  meeting  of  Hewett  and  Com- 
pany (Limited),  held  on  Wednesday  last,  a  dividend  of  10  per 
cent,  per  annum  was  declared,  and  the  balance,  amounting  to 
1,985/  2s  8d,  carried  forward  to  the  insurance  and  reserve 
fund. 

At  the  meeting  of  the  British  Pradential  Assurance  Com- 
pany, held  on  the  5th  inst.,  the  directors'  report  for  the  year 
ended  Dec.  31  showed  an  increase  in  the  Company's  opera- 
tions to  the  amount  of  41,212/.  The  total  gross  income  was 
92,417/  12s  Id  ;  and  the  surplus  fund  was  stated  at  77,178?. 
The  usual  interest  on  the  shares,  at  the  rate  of  5  per  cent.,  is 
payable  to-day. 

The  annual  meeting  of  the  Trust  and  Agency  Company  of 
Australasia  took  place  on  Monday  last,  when  the  directors' 
report  was  adopted,  and  a  dividend  and  bonus  equal  to  20  per 
cent,  per  annum  declared. 

At  an  extraordinarj-  meeting  of  the  London  and  Brazilian 
Bank,  held  on  Thursday  last,  the  proposal  for  an  amalgama- 
tion with  the  Bank  of  Messrs  Maua  and  Co.  was  unanimously 
agreed  to. 

At  a  meeting  of  the  National  Provincial  Bank  of  England, 

held  on  Thursday,  the  directors'  report  was  adopted.     The 

i  net  profits  for  the  year   1864  were  stated  at  303,800/,  and  a 


total  distribution  for  tliat  period   of  28  per  cent,  free  of  in- 
come-tax was  declared. 

The  meeting  of  the  Otago  and  Southland  Investment  Com- 
pany took  place  on  the  11th  inst.,  when  a  dividend  was  de- 
clared for  the  half-year  at  the  rate  of  6  per  cent,  per  annum. 
The  directors  of  the  Eoyal  Sardinian  Eailway  Company 
have  issued  their  report,  to  be  submitted  at  the  extraordinary 
general  meeting  on  the  15th  inst.  It  is  proposed  that 
600,000Z  be  raised  by  the  creation  of  60,000  "  nominative 
preference  shares,"  of  101  each,  that  all  existing  arrears  on 
calls  be  paid  up,  and  that  a  further  call  of  1/  be  paid  on  the 
existing  20/  shares,  so  that  10/  a  share  shall  be  paid  upon 
them. 

The  prospectus  has  been  issued  this  afternoon  of  the  Peru- 
vian Eailways  Company  (Limited),  with  a  total  capital  of 
3,340,000/,  one-half  of  which,  viz.,  1,670,000/,  divided  into 
66,800  shares  of  25/  each,  will  be  issued  in  the  first  instance. 
The  Peruvian  Government  have  conceded  a  guarantee  of  7  per 
cent,  per  annum  on  the  whole  capital,  and  arrangements  have 
been  made  which  secure  the  additional  advantage  cf  a  re- 
demption fund,  by  means  of  which  the  shares  of  the  Company 
will  be  periodically  drawn,  after  the  expiration  of  twenty 
years  from  the  completion  of  the  lines,  and  paid  ofT  at  a  pre- 
mium of  100  per  cent.  In  addition  to  this  guarantee  by  the 
Government  of  Peru,  whose  4^  per  cent,  stock  is  a  favourite 
security  in  the  London  and  the  continental  markets,  a  special 
charge  has  been  created  on  the  guano  imported  into  Europe 
from  the  Peruvian  possessions. 

On  Saturday,  the  29th  ult.,  the  business  of  the  Eoyal  As- 
surance Company  was  transferred  to  the  new  building  just 
erected  for  them  in  St  Clement's  lane,  Lombard  street. 

The  Petroleum  Company  of  "Western  Virginia,  U.  S. 
(Limited)  has  provisionally  purchased  some  considerable  dis- 
tricts in  which  petroleum  of  a  quality  superior  to  that  of 
Pennsylvania  is  believed  to  exist.  In  conformity  with  the 
American  system,  profits  will  be  divided  every  three  months  ; 
petroleum  being  an  article  of  very  ready  sale.  The  petroleum 
companies  now  existing  in  America  appear,  according  to  the 
facts  stated,  to  yield  from  4  to  20  per  cent,  per  month. 
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FOREIGN  RATES  OF  EXCHANOE  <m  LONDOK 


Latest 
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PRICES  OF  FOREIGN  STOCKS. 


Austrian  Bonds  

Brazilian  5  per  cent 

Do.  4}  per  cent  1832,  1868,  and  1860      ., 
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Do.  6  per  cent  1864 

Sardinian  5  per  cent 

Spanish  3  per  cent     .,         

Do.  3  per  cent  Deferred [ 

Do.  Passive 
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Dividends  on  the  above  payable  in  London! 
Austrian  6  per  cent.  Ex.  10  florins 
Belgian  2}  per  cent  Ex.  23  francs... 
Do.  4}  per  cent.  Ex.  26  francs     ... 
Dutch  2}  per  cent.  Ex.  12  GuiL     ... 
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/  per  cent 

■i/  per  cent 

R}/  pr  cent 

6/  per  cent 

2{l  pr  cent 

Is  ed 

V  per  cent 

3J/  pr  cent 
^>l  per  cent 
5/  per  cent 
2»  6d 
^l  per  cent 
lOs  p  share 
6/  per  cent 

4s  pr  share 


Sf '  pr  cent 
i(pc&10«a 
S/pcAIOsI 
2i/  pr  cent 
4/  per  cent 
if  I  pr  cent 
08  lOd 
26/  pr  cent 
6/  per  cent 
'it  pfcr  cent 


10?  pr  cent 
1/  per  shre 


2i?  pr  cent 
51  per  cent 
13'  pr  cent 
13/  pr  cent 
1/  2s  4d  p  8 
C/las4dpc 
e/13B4dpc 
10/  pr  cent 
6/  per  cent 
">'  per  cent 
7  per  cent 

10/  pr  cent 
10/  pr  cent 
2}/  pr  ceni 
6/  per  cent 
3/  per  cent 
4/  per  cent 
4/  per  cent 
9/  per  cent 
lOs  p  share 
10/  pr  cent 


Ayrs  an**  Mn8ternian's  Limited... 

Difo  Nciv,  Issued  at  80  pm  ... 

Ail)ion        

AlMnr«.e  Limited 

Ditto  New  is.ued  at  20  pm    ... 

Ans'lo-Aiistrinn     

Aiiai*>-I'"&ypti"n  Limited 

Angio-Itbliiin  Limited    

\UNirnlai.la  ,.  ,. 

Plllo  'Jew         

Bank  of  Dritilh  Columbia 
fianlt  of  Effypt    ••• 
Bank  ot  T.ontlnn  .. 

Ditto  New,  issued  at  70/  pm... 

Bank  of  Otapo  Limited 

[irti'.k  of  t^necnsland  Limited  ... 
Rank  of  \'Ii-toria.  Atistrnlia 

Hank  of  Wales  Limitea 

n«nk  olNew  Ze.'ilanc     

nrnzilian  A  Porttipiie.'ie  Limited. 
Brit'sh  and  Californian  Limited... 
8rltl»li  Nortli  Aiiiuin;«   .. 
Chrtd  Rk,  India,  AnBtr«..&Cii 
Chrtd  Merc  of  India,Lond,A:Chr,8 

City 

Colonial 

Commercial  Bank  cf  Canada    ... 

Commercial  lik  of  India&  the  East 

Ditto  ditto         

Ditto  di  to         

Confioiidnted  Bank  Limited 
Conttnental  Limited        

Ditto  New         

East  London  Limited      

Eafetem  Exchange,  Limited 
RnK..Scnt..&  AiiHtrsl  Chartered 
Eni^iisli  and  Swedish  Limited    ... 

European  Limited 

Hindustan,  China,  A  Japan  Lim. 

Ditto  New,  issued  at  2  pm     ... 

Ditto  New         

Imperial,  Limited 

Imperial  Ottoman 

Ionian         

lliilo  New         

Ijfind  MortL'atre  Bank  of  IndisLiir. 
Lon<IoiiHkofMexico&S.AinericaL 
London  Hank  of  Scotland  Lim  ... 
I-ondon  and  Brazilian  Limited  ... 
London,  U  Ayres,  «fe  R  Plate  Lim, 

Ditto  New.  issued  at  IJ  pm  ... 
London,  IHim.,  &  S.  Stafl'ush.  Lim 
London  Chrtd  Bank  of  Austral 
Loiidon  and  Connty 
London,  Hambrp,ContExch.  Lim 
London  Joint  Stock 
London  and  South  AfHcan 
London  and  South  Western  Lim. 

Ditto  New         

London  and  Venezuela  Limited 
London  and  Weatmlnsttir 

Mercitant  Bank  Limited 

Mercantile  and  Exchange  Limtd 
Metropolitan  and  Provincial  Lim 

Midland  Bank  Limited 

National  of  Liverpool  Limited  ... 
National  Provincial  ot  England 

Ditto  New         

Ditto  ditto         

National     .. 

Ditto  New  

New  South  Wales 

New  Zealand  Bank  Corpom.  Lim, 

Nortli  Western      

Oriental  Bank  Corpnratlor 

Ditto  New,  issued  at20/pm... 
Provincial  Banking  Corpor.  Lim. 
Prf>vincial  of  Irelano 

Ditto  New  

Sclnde,  Punjaub,  &  Delhi  XJmlted 
^outh  AiiHtraDa    .. 
South  Fastern  Limited   ... 
Stand,  cf  Bit.  South  Africa  Li 

Ditto  New  

Union  ot  Anstrah^ 
Union  of  Ireland  Limited 
Union  uf  London  ..         .. 


ShlTM. 

£ 

100 

60 

60 
100 
100 

20 

60 

60 

40 

40 

30 

36 

too 

100 

20 
100 

60 
100 

10 

20 

60 

80 

20 

26 
100 
100 

20.118 

25 

25 

25 

10 
100 
100 

60 

20 

20 

80 

60 
100 
100 
100 
100 

20 

25 

25 

20 

60 
100 
100 
100 

26 
100 

20 

50 
100 

6U 

20 
100 
100 

60 
100 
100 

60 
100 
100 
100 
100 

20 

20 

60 

60 

30 

10 

20 

36 

25 

60 

100 

10 

20 

39 

25 
100 

100 

36 

100 

60 


?«!«. 


0    0 


0 
0 
0 
0 
0 
12  10 


40  0 
40  0 
15  0 
36  0 
50  n 
SO 
7 
25 
25 
20 
10 


0 
0 
0 

10  0  0 
7  10  0 
50  0  0 
20  0  0 
36  0  0 
0 


■26  0 
20  11 
25  0 
25  0 
25     0 


0 
0 
0 
0 
0 
0 
0 
n 
0 
0 
0 
0 
0 

c 

0 
0 

12  10    0 

13  0  0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 


40 

40 

10 

22 

30 

20 

18 

15 

20 

20 

12  10 

10    0 

0 

0 

0 

0 

0 

0 

0 

12  0  0 
12  0  0 
30  0  0 
25 
20 
1 


0 
0 
0 
7  10 

36     0 


85     0 

10    0 

10    0 

3>>     0 

10 

25 

25 

36 

22 

15 


I'nc. 
lanhate 


121  19 
68  ei 

«1 

3>(  2 
20  4 
71  I 


12  -f 
10     11) 

68 

£7  9 

16  17 

29  31 

14'  45 

4J  5J 
42  4 
16}  17J 

H  H 
H 

4t  8 

27}  8 
60}  40 
113  17 
4u  2 

33  "8 


10}  { 

21}  1 
12  13 
H   6 
3}  4} 
19}  20} 
11}  12} 
11}  12} 
22 

20  2 
10  12 
29  31 
16}  f 

26  8 
4}  8} 
4  S 
10 

6  7 
46 
48  9 
11}  12 

12  14 
23} 
771 

2 

60 

21}  2J 
20}  21} 

13  14 
6  7 
95}  8 

27  9 

H  1 

16  19 
18}  i 
10  18 


96  8 
91  3 
43  4 
i  1} 
11  12 
63  } 

1}2} 
87  9 

si'i 

35  7 

21}  2} 

64'{  8} 
17  18 
53}  3 


INBCRAKCE  COMPANIES. 


COLONIAL  GOVERNMENT  SECCRITIEb. 


AuiuuiiijDfV.  per 
01  Loan.  Hf-year, 


80000/ 


2314808 
686808 
30CU«( 


Nome. 


Paid.     Price. 


£ 


234000 

loouooU 

U00003 

JOOOII03 

MOOOO 

«I0000 

Ifit»OU 

iveooi 


3    pr  ct  British  Columbia,  6  per  cent.  Dec.  31, 1872 1  190 

pr  ct.  Canada  Ooveriimt  i.  per  cent.  Jan.  jc  July,  1877-84!  IDO 

pr  ct  Do.  6  per  cent.  Fib.  and  Ausr. j  lOO 

pr  ct.  Do.  6  per  cent.  March  and  Sept. 100 

2}prct.  Do.  6  percent.  Jan.  and  July '100 

2}  pr  ct  Do.  6  per  cent  Inscribed  Stock  i  100 

*    pr  ci  Cap«  of  Good  Hope,  0  per  cent  Dec.  1873  '  loO 

3    pr  ct  Do.  do.  April  &  Oct  1880-1   100 

8    pflct.  Do.  do.  do  1890-1    100 

pr  ct  Do.  da  Jan.  and  July,  1891   lOO 

./iprct.  Do.  6prct.  15  April*  16  Oct  1900   100 

prci  Ceylon,  November,  1868,  6  per  cent 100 

Pftt  Do.  1878,        do.        100 

pr  ct.  Mauritius,  6  per  cei.t  1873,  Jan.  and  July  100 

V"^^  Do.  1878,  do.  '  100 

P'  Cl.                 1,0.                   1882,  May  16  and  Nov.  16    ...I  100 
pr  ct  Natal  Government  6  per  cent  100 


160000 

1000000 

MUOCO 

78000 


>i  ™  '^'Ai.^'"  Hi  vniswicR  Uovernmt,  6  per  cent.  Jan.  &  Julv    100 
'iprct  NcwSouthWales(ioy.6percent.l806,Jan.*Juiy    100 


.'}  pr  ct 

2}  pr  ct 
pr  ct 

2}  pr  ct. 

•i  pr  ct 
pp  c- 
pr  ct 
pr  ct. 
pr  ct 
prct 


^"^  do.     8  per  cent  1871-6,  Jan&July,  100 

w.     ■?'  ,      ,       ''"■     6  pr  cent,  1888-9a,Jan&July   100 

li       '"'•  '  P"  ™"' ..'  ICO 

Do.  5  per  cent ,100 

(li!^, T*.? S°''°"""'""'  8  Percent  Sterling  1876...  100 

-: T  .V.°'!?  """'""ento  ,«;r  ee.it.  Jan.  and  Jnly..l  100 

♦■■•tra'lin  Gov.  6 percent  1SC8-69,  Jan.  and  July  100 

vw«ri.  o  "•        1878  and  upwards,  Jan.tJaly;  100 

V!ctori_,  OovemmMit,  6  per  cent.  Jan.  und  July....:.  100 

iwr  cent  April  ani  Oct  .   |  100 


Dp. 


95} 

94 

94 

84 

83 
100> 
lOG 

lu: 

If  8 

92 
108 
11(1} 
104 
1(6 
1(8 
103 

94} 
101 

95 

»2J 
105 

89 

90 
I04i 

107 

IDS 


No.  of 

DiTldend 

Priee 

■hares. 

nerannnm                       Names. 

Shares. 

Paid 

i?*r>iiare 

£ 

£ 

■ 

d 

26000 

7/  per  oent  Albert  Medical  Life  A  Family  End 

20 

3 

0 

0 

60000 

?/l4s<Id.tsbs  Alliance  Brititti  and  hureiKli 

100 

11 

0 

0 

iii 

10000 

6/pc&.iOslis'     Do.  Marino           

100 

35 

0 

0 

38 

34O0C 

15s              :  Atlas 

(0 

6 

16 

0 

JOOd 

'./ p  c  A  bsl  Arttns  Life 

100 

35 

0 

0 

... 

8000(1 

1 0/  p  c         [  British  *  Foreign  Marine  Limited. 

20 

2 

0 

0 

»000( 

Si  1""  or  ft|Chnrch  of  England 

50 

3 

« 

0 

... 

6000 

5/p<«!»6JD|  Clerical,  Medical,  k  General  Life.. 

100 

10 

0 

0 

26 

SOOOO 

!^s               1  Commercial  Union 

80 

a 

0 

0 

8 

4000 

4/p  a  &  bSj  Connty          

too 

10 

0 

0 

... 

6160 

t/es           iCrown 

60 

6 

0 

0 

. 

60000 

•l/pci  b» 

Eagle 

60 

5 

0 

0 

7 

100000 

Emp'rc  Marine  Limited     

10 

2 

0 

0 

10000 

VIOs  prct 

Equityand  Law       

100 

5 

19 

10 

... 

20000 

Is 

F.ngllsh  and  Scotll.h  I..W  l,lf.     .. 

50 

> 

10 

0 

... 

10000 

10/ per  cent 

English  and  Scottish  Marine  Lim... 

100 

8 

0 

0 

10000 

'•'per  cent 

General          .           

100 

S 

0 

0 

•*• 

6000 

W  p  c  .4  bs 

Oreeham  Life          

20 

5 

0 

0 

... 

30000 

!i/pcr  cent 

(Inardlan       

100 

50 

0 

0 

61} 

3400 

fi/nsh  l.'i/bsl  Imperial  Fire          

600 

90 

0 

0 

360 

760r 

I7fl&l}0nu8:  Imperial  Life           

100 

10 

0 

0 

20f 

184S? 

^/pcAlO/b  Indemnity  Marine  ..         -» 

100 

50 

0 

0 

126 

5000(! 

2.(6d3»6db8l  Law  Fire 

100 

3 

10 

0 

looon 

;si2s  6dpi 

Law  Life       

100 

10 

0 

0 

87 

looooo[ei/pc 

Lincaiihire 

20 

2 

0 

0 

... 

30000 

ftt  per  cent 

Legal  and  General  Life 

60 

b 

9 

0 

12^1 

loonooo/ 

fit  per  cent 

Lpool  A  London  A  Globe  (6  pet  Ann) 

100 

100 

0 

0 

87604 

40/  per  cent 

Liverpool  and  London  Fire  A  Life 

20 

2 

0 

0 

... 

85433 

4/  p  c  &  bs 

London         

25 

13 

10 

0 

46} 

20000 

6!  per  cent 

London  A  Caledonian  Marine  Lim. 

25 

6 

0 

0 

40000 

... 

London  and  Lancashire  Fire 

25 

2  10 

0 

■  H 

10000 

... 

London  and  Lancashire  Life 

10 

1 

0 

0 

... 

MOOO 

38  8d 

London  and  Provincial  Law 

SO 

3 

12 

6 

4 

SOOOO 

15/  prcent 

London  and  Provincial  Marine  ... 

20 

2 

0 

0 

3 

10000 

l/psk7/.iK 

Marine           

100 

18 

0 

0 

9SJ 

80000 

6/  per  cent 

Maritime  (Limited) 

10 

2 

0 

0 

784a 

m  PC  Abs 

Minerva        ..           

20 

6 

0 

0 

... 

40000 

10/ pr  cent 

North  British  and  Mercantile 

80 

6 

6 

0 

.•■ 

40000 

.'i8pB&208h 

Ocean  Marine 

as 

8 

0 

0 

22S 

40000 

„ 

Oriental  and  General  Marine 

38 

2  10 

0 

,. 

5/ per  cent 

Pelican            

.. 

... 

.. 

6/  J  «  A  b» 

Piioenlx         ..         ,. 

,, 

.. 

142 

2600 

I9}'pc&bi 

Provident  Life         

I0« 

10 

0 

0 

... 

10000(1 

58 

18/ pr  cent 

Rock  Life     ..        ^        .„         .. 
Royal  Kxchanee     ..         .. 

8 

gtnek 

0  10 

0 

U 

lta922(i 

All 

299* 

lOOOOn  7«  pr  share 

Royal  Insurance      

20 

8 

» 

0 

..• 

1800 

ll/|.8*6.5hb 

Union 

«00 

20 

0 

0 

•.. 

_ 

*i}/  percent 

Sun  Fire        

,, 

AU 

»10 

4000 

2/  p  s  A  bB 

Do.  Life 

,^ 

AH 

•  » 

100000 

10/pc4»b 

Thames  and  Mersey  Marine  Lim... 

90 

2 

0 

0 

«( 

100000 

6/  p  c 

Union  Marine  Limited       

to 

2 

0 

u 

6000 

3/ Us  psb 

Universal  Life          

1M> 

10 

0 

0 

MOOO 

... 

Universal  Marine  Limited....        ... 

M 

8 

0 

0 

St 

^/pe&bs 

Victoria  Lite 

•• 

> 

fl 

AMERICAN  STOCKS, 

The  annexed  anotations— 4s  6d  to  the  dollar— are  taken  from  Mr  E.  F. 

Satterthwalte'8  circular  issued  on  Wednesday  last;— 


Bands   and   Shares  having  Interest   and    Dividends  payable   in 

America. 
United  States  6  per  Cent  Coupon  Bonds,  1868 

Ditto  5  per  Cent  Couptm  Bonds,  1874        

Ditto  6  Iter  Cent.  Coujion  Bonds,  1881...        „ 

Ditto  6  per  Cent  Coupon  Bonds,  (.5.20'8)  1882         , 

Pennsylvhnia  5  per  Cent  Coupon  Bonds        

Ditto  Five  per  Cent.  Stock        

Virginia  Six  per  Cent.  Bonds       

Atlantic  and  Great  Western  (Ohio  Section),  Fimt  Mortgage,  1876  ... 
Detroit  and  Milwaukee,  Seven  per  Cent  Ist  Mortgage  Bonds,  1785 
Erie,  7  per  cent..  First  Mortgage,  1867 

Ditto,  7  per  cent,  Second  Mortgage,  1879 

Ditto,  7  per  cent,  Third  Mortgage,  1883      , 

Ditto,  7  percent.  Fourth  Mortgage,  1880      , 

Dittc,  7  per  cent,  Fifth  Mortgage,  1888         , 

Ditto,  7  per  cent,  Preferred  Stock       ...        « , 

Ditto  shares,  100  dollars _        _ 

Illinois  Central,  First  Mortgage,  7  pep  cent  Construction,  1875    ... 

Ditto,  100  dollar  shares,  all  paid  

Ditto,  ditto,  paid  up  in  full        

Ditto,  Cancelled  Bond  Scrip  8  dollars  each 

Joliet  and  Northern  Indiana  8  per  cent.,   Ist  Mortgage,  1874,  gua. 

ranteed  by  Michigan  Central , 

Michigan  Cenu  ai,  8  per  cent,  convertible,  1869, 1st  Mortgage         ... 

Ditto,  sinking  fund,  1882, 1st  Mortgage         , 

Ditto  shares,  100  dollars  , 

Michigan  Soutliem  and  Northern  Indiana,  7  per  cent  Sinking  Fund, 

1885  

New  York  Central,  7  per  cent  Bonds,  1864      

Ditto  6  per  cent.  Sinking  Fund,  1888  m»        

Ditto,  7  per  cent,  Sinking  Fund,  1876  

Ditto,  7  per  cent.  Sinking  Fund,  convertible  to  1869 

Ditto  shares,  100  dollars  

Pennsylvania,  6  per  cent,  Ist  Mortgage,  1880  


Bid. 


64} 


40 
SS 


56 
76} 


Asked. 


«1 

«2 


sei 
'Jk 


74 

7« 

74 

76 

67 

e» 

6T 

ta 

66 

68 

76 

78 

Bonds  having  Principal  and  Interest,  payable  in  London,  at  fixed     Bid.      Asked. 

rate  of  Exchange. 

Atlantic  &  Gt  Western  (New  York  Section).  Irt  Mortg«g«,7  p.p,  1879 

Ditto,  (Pennsylvania  Section),  1st  Mortgage,  7  per  cent.,  1877    ... 

Ditto.  (New  York  Section)  Second  Mor;gage,  1881 

Ditto,  (Pennsylvania  Section),  Second  Mortgage^  1883     

(Quotations  calculated  and  Bonds  redeemed  at  48  6d  per  dollar; 

Interest  payable  at  48  per  dollar. 
Marietta  and  Cincinnati,  Ist  "Mortgage,  7  per  cent,  1891 
(Quotations  calculated  at  49  6d  p  dol :  Interest  payable  at  48  p  dol 

Illinois  Central,  Ist  Mortgage,  6  per  cent.  Construction      

(Quotations  on    tills  issue:  alcu  atcd   and  Principal  and  Interest 
payable  at  4fl  2d  per  dollar. 

BondB  issued  in  Sterling,  and  having  both  Principal  and  Interest     Bid.  Aske 
payable  in  London  in  Sterling. 

Virginia  Five  per  Cent.       ^        ,.,     45  50 

Maryland  Five  per  Cent 62  64 

Mflssacbusetts  Five  per  Cent.       , ... 

ffinaniu,  1st  Mortgage,  1S65         ...        „ ... 

D;tto.    nd  Mortgage   1872         100  102 

Penusvlvanla.  6  per  Cent.,  2ud  Mortgage,  1875...        •«        SO  82 


May  13,  1865.] 
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MISCELLANEOUS  SECURITIES. 


Stock  Of,  Uividen.l 
Shares.  Iperannuin. 


Names. 


3/  per  cent 
10^  pc  A  bs 


107  pr  cent 


2nnnn  n 
.loonoi 
laoDooi 
jooonjSs 

200(Kip  per  cent 
47000j 
20000 
loono 
6000 
5000 

634780i  M  per  cent 

32500  Si  per  cent 

200(10 

60000 

40000 

8916 

6000(1 

25CC1I 

20000 

15M1 

4969 

20000 

40000 

20000 

17600 

25001 

40000ilOJ  pr  cent 

■800O;5i  per  cent 

i/,»nAn!/'""perct 

10»«0»jt4e(per 

10000|6si)r  share 

1002935( 

160820/ 

277000i 

10000 

20000 

fiOOOO 

80000 

100000 

87997 6i 

70000 

20000 

7500O 

«000 

SOOOO 

10000 

125000 

20000 

8000 

100000 

20000 

100000 

JOOOO 

40000  6i  par  cent 


Shares. 


\nErlo-Mexican   Mint 

Atlantic  Royal  Mail  Steam  (Lim.).. 

Atlantic  Telegravh  piiarauteed 

Anstralian   Agricultural 

Austral.  Mort.  Land  &  Finan(Lim) 

Berlin  Water  Works  \Limited) 

Bombay  Gas  (Lim'te(l)  

Ditto  New 

Britisli  American  Land  

British  Colonial  Steam  Ship  (Lim.) 
Crit.tfc  I  Magnetic  Teip^rapl),  (Lim) 

British  Indian  Tea  (Limiteu) 

British  Iron 

British  Ship  Owners  

Canada  Agency  Association  (Lun) 

Canada  Company 

Canadian  Loan  and  Invest  (Lim.) 

Ceylon  Company 

City  of  London  Real  Property(Lim) 
City  of  Milan  Improvements  (Lim) 

Ditto    

City  Offices  (Limited) , 

(^ompany  of  African  Merclits  (Lim) 
Cons'jl'dated  Di.scoimt  (Limited)... 
Continental  Union  Gas  (Limited).. 

Ditto    

Contract  Corporation  (Limited)  ... 
("Copper  Miners  of  England, pf7^pc 
Credit  FoncierA  Mobilier  of  Englnd 

Ditto   

Credit  Foncier  of  Mauritius  (Lira.) 


■il  i)er  cent|Cry8tal  Palace  . 
71  per  cent 
61  per  cent 
10s 


's  Od  pr  sh 
SI  per  cent 
28 

H  per  shr 
lOl  pr  cent 

21s  6d  p  sh 

12s  "' 

lOl  pr  cent 

il  per  cent 

*/iji  pr  ct 


ISOOOO 

aooooo 

60000 

loooooo- 

80000 

loooo 

SOOOO 
4000 
SOOOO 
12000 
20000 
20000 
175000 
60000 
lOOOO 
6000 
60000 

iofloo 

12600 
12000 
40000 
22500 

120000 

10000 

20000 

6000 

6000 

JOOOO 

187176 

SOOOO 

10000 
MOOO 

100000 
60000 
40000 
26000 
lOOWJ 
10000 
12600 
8500 
37500 

SOOOOOi 
30000 
20000 
17000 
10000 
10000 
4250 
2Q760 
15000 

2000<)0( 
50O0 
40000 
30000 
10000 
10000 
14200 

2800001 

37500 
12600 
60000 
30000 

26000 

10000 
2«?00 
ouOO 


10/  pr  cent 

di  per  cent 
fit  per  cent 
6/  per  cent 


15/  prcent 
49  Cd" 


51  per  cent 

16(  p'c 

SI  percent 

12/  pr  cent 

6s 

20/  pr  cent 

20/  pr  cent 

9s 


Is  pr  share 


15/  pr  cent 
S/  per  cent 


71  per  cent 
7/  per  cent 
7/  per  cent 
2/  per  cent 
7/pch' 
7/  p  chf-yr 

2/  lo's" 
16s 
178  6d 

■21  10s 

09  Its  hf-yr 


8/  per  cent 


7/  per  cent 


20/  pr  cent 
8i/  pr  cent 


17' pc 


Ditto  Preference 

Ditto  6  p  c  Perpetual  Debentures 
Discount  Corporation  (Limited)  ... 
Cast  Indian  Financial  (Limited) 
East  India  Irrigation  and  Canal 

Ehbw  Vale 

Egyptn  Commercial  &  Trad.  (Lim) 

Klectric  Telegraph 

English  and  Australian  Copper... 

F.nglish  and  Foreign  Credit  

Financial  Corporation 

Financial  Discount  (Limited)  ., 
Fore  Street  Warehouse  (Limited)... 

Gellivara  (Limited) 

Gen.Credit&Financeof  Lond(Lim) 

General  Steam  Naviffation 

Hong  Kong  and  China  Gas 

Hudson's  Bay   

Humbcr  Iron  Works  (Limited) 
Imperal&MercantileCreditA88o.(L) 

Indian  Carrying  (Limited) 

Internal  ional  Contract   

[nternatioD3lFinnncialSociety(Lim) 
International  Land  Credit  (Lira)  ... 
Italian  irrigation  (Canal  Cavour) 

Do.  6  p  c  Bds  red  1870,  issued  90 
.Joint  Stock  Discount  (Limited) 
Land  Credit  of  Ireland  (Limited) 

Land  Securities  (Limited) 

London  African  Trading   

London  County  Land,tIiuilding(L) 
London  District  Telegraph  (Lira).. 
London  Financial  Association(Lim) 

Ditto  New,  issued  at  4  pm 

London  General  Omnibu8(Limited) 
Lon.&Glas  Engineer.&IronShip(L) 
London,  Italian,  and  Adriatic  Stm. 
London  Mercantile  Discount  (Lim) 
Madras  Irrigation  and  Canai 

Ditto    

Marine  Investment  (Limited)  .. 
Mauri  tiusLand,Credit,,U  Agency  Lm 
Mediterranean  Extension  Tel.  (Lim) 

Millwall  Iron  Works  

Natal  Land  .t  Colonisatn  Co.  (Lim.) 
National  Discount  Co.  (Limited)., 

National  Financial  (Limited)    

Natiunsl  Steam  Navigation  (Lim) 
Nerbudda  Coal  and  Iron  (Limited) 

Ditto  New 

New  Zealand  Trust  and  Loan  (Lim) 
North  British  Australasian  (Lim.) 
Nova  Scotia  Gold  and  Land  (Lim.) 

Ditto  ditto 

Oriental  Commercial  (Limited) 
Oriental  Financial  (Limited).... 
Oriental  Gas  (Limited)  

Ditto  New 

Oriental  Inland  Steam  (Limited)... 
Otagoand  Southland  Investment... 
Ottoman  Financial  Association  (L.) 

Ottoman  Gas  (Limited) 

Pan3ma,N.Zeald.&Aii8t.R.Mail(L.) 

Ditto  ditto  

Ditto  New  

Peel  River,  Land,  ,fe  Mineral  (Lim.) 
Peninsula  and  Oriental  Steam. 

Ditto  New 

QuebradaLand,  Rail.,  &  Ming(Lim) 
Rhymney  Iron  

Ditto  New 

RiodeJanoiro(;;ityImprovmt-t(Lim) 
UiodeJaneiroCityImprovmnt8(Lim) 

Uoykl  Mail  Steam 

10/  pr  cent  Scottish  Australian  Investmt  (Lim) 
Silvcr'sLRnbberWorksit  Tel.Cablc 
Smith,  Knight,  and  Co.  (Limited).. 
Societe  Financiere  d'Egypt  (Lim). 
S.  African  Mort  gage  &  I  nvest.  (Lim. ) 

Ditto  Second  Issue  

South  Australian  Land 

Submarine  Telegraph 

Ditto  Scrip 

Telegr;iphConstrua&Muintcn(Lim) 
TiustA  Agency  of  Australasia  (Lim) 
Trust  «fc  Loan  Co.  of  Upper  Canada 
I'nited  Kingd.  Telegraph  C".  (Lim) 
Upper  Assam  Tea  (Limited) .... 

Ditto    

Van  Diemeii's  Land 

Warrant  Finance  (Limited)  .... 
Wtst  India  &  Pacific  Steam  (,Um) 


£ 
10 
10 

6 
25 
26 
10 

5 

5 
60 
60 
Stock 
20 
'20 
20 

2J 
.•!2.J 
10 
20 
25 
30 
30 
60 
10 
50 

100 
26 

}20    1 

50 
Stock 
Stock 
Stock 
lOO 

50 

20 

60 

20 

Stock 

6 

50 

20 

50 

20 

60 

20 

15 

10 

20 

50 

50 
2 

60 

20 

20 

20 
lOO 

25 

50 

60 

25 

10 
6 

60 

60 
4 

60 

50 

60 

20 

20 

26 

20 

10 

60 

10 

25 

60 
100 

20 

20 

25 
100 


20 
60 

1 

1 

10 
10 
50 

6 
10 

6 

10 

Stock 

60 

60 

10 

60 

16 

26 

26 

100 

Stock 

60 

60 

20 

60 

50 

25 

Stock 

1 
20 
10 
20 

5 
10 
10 
80 
50 
60 


Paid. 

£    s 

10    0 

10    0 

2  10 

20    0 


40 

10 
100 

14 

17  0 

5  0 

0  5 

32  10 

2  10 
7  0 

3  10 
5  0 

SO  0 

7  10 

3  0 


10 

10 

20 

6 

26 

6 

6 

10 

100    0 

100    0 

100    0 

20    0 

7  10 

10    0 

10     0 

4     0 

100    0 

6    0 


7  10 


2 
10 

6 
10 

4 

u 

10 
20 
16 

6 

1 
10 

6 

6 
20    0 
100    0 
10 

5 

6 
10 

1 

5 
15 
16 

4 
15 
10 
10 


10    0 
20    0 


6 

2 

10 

6 

6 

6 

10 

20 

6 

2 

2 

100 

2 

1 

7 


6 

0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
10    0 


1 
1 

10 


0 
0 
0 

2    0 
15    0 


0 
0 
0 
0 
0 
0 
0 

6  10 
60  0 
16  0 
26    0 

7  0 
60    0 

100    0 
15 

6 
10 

6 

6 
26 


100    0 


3  10 
10  0 
28  10 
10  0 
16    0 


Pnce 
pershaie 

17i  18J 


IS  20 
H  3 
ICi  i 
5|  6i 

24  8 

r'i's 

m 


69  62 

11  n 

lot 

-'i 

n 

27  9 

Hi 

m 

4  6 
10|  llj 

l"2 
13  16 
8i  i 

74' 
36  8 
110  14 
no  15 

12  14 
4t  5i 
7  8 
8J  9 
2J  3 
120 
U  J 

i 

4  6 

10  i 
1 

H  i 

26  7 
4  6 

a 
i 

8 
6i  G 

Hi 

13  14 
81  3 
9i  8| 

3"4 
3  5 

1  i 

1  t 
22 

3  5 

2  4 

n  i 

9  10 

19J 

3i4i 

2i 

3J.)i 

H  I 

*f 

15j 

7  8 
13  14 
2  4 

i  H 
■2i  3 
46  56 

7j'8i 

2  4 

n 

2} 
1  2 

11  13 

3  4 
Gi7 
4S  6i 

ei  J 

4U  3 
86  j 
69J 

4  5 

28  30 

8  9 
^3i  4j 
6  6 
101  2i 
125 

i"U 
6JUj 
3  4 
3  4 

29  31 
45  66 

li 
8 

H2k 
41  5 

3  4 
H  71 
17  20 
8  If 
7Mi 
13  14 


COMPARATIVE  EXCHANGES. 
The  quotation  of  gold  at  Paris  is  about  1  per  mille  premium,  anii 
the  sliort  exchange  on  London  is  25.20  per  1(  sterling.  On  comparing 
thesB  rates  with  the  English  Mint  price  of  3i  ITs  lOJd  per  ounce 
for  standard  gold,  it  appears  that  gold  is  about  the  same  price  in 
Paris  and  London. 


Calcutta  

Madras 

Bombay  

Mauritius    .. 

Colombo 

Singapore   .. 
Hong  Kong.. 

Sydney 

Meloourne  . 


LONDON  EXCHANGES  ON  INDIA,  &u. 

AfKiL  26. 

60  da.vs. 


30  davs. 

)s  lid  Is  llid 

Is  lid  Is  lljd 

Is  lid  Is  jtljd 

par  ^  p  c  pm 

1  p  c  pm  1}  p  c  Dm 

43  7d  4s  7id 

48  7d  4s  71d 

1  p  c  dis  1  p  c  dis 

1  p  c  dig  1  pedis 


Bills  with  documents  attached  against  indents  and  consignments  for  India  vary 
according  to  amounts,  and  the  security  which  they  olfer. 


Cfif  Commercial  Ctmes. 


Post  Office  Announcbmbnts. — Information  has  been  received  from 
the  Italian  Post  Office  that  the  mail  packets  on  the  line  between  Anoona 
and  Alexandria,  which  leave  Ancona  on  the  5th,  12th,  20th,  and  28th 
of  each  month,  will  no  longer  call  at  Corfu  on  the  outward  and  home- 
ward voyages.  In  future,  therefore,  correspondence  for  the  Ionian 
Islands,  via  Italy,  will  be  forwarded  only  by  the  packets  of  the  line  be- 
tween Ancona  and  Naples,  which  will  continue  to  leave  the  former  port 
every  Friday  night.  Letters,  &c.,  for  the  Ionian  Islands,  to  reach 
Ancona,  in  time  for  the  packet  on  Friday,  must,  as  heretofore,  be  posted 
in  or  roach  London  not  later  than  Wednesday  morning,  in  time  for  the 
day  mail  to  France. 

Information  has  been  received  from  the  French  Post  Office  that  the 
French  mail  packet  on  the  line  from  Marseilles  to  JIalta,  via  Italy,  hag 
been  withdrawn.  Correspondence  for  Malta  can,  therefore,  no  longer 
be  Bent  by  French  mail  packet,  via  Marseilles;  and  mails  for  Italy, 
which  have  hitherto  been  forwarded  by  French  packet  twice  a  week, 
will,  in  future,  be  sent  only  once,  viz.,  by  a  packet  leaving  Marseilles 
every  Thursday  morning  at  10  o'clock.  This  packet  will  call  at 
Leghorn,  Civita  Vocchia,  Naples,  and  Messina,  and  letters,  &c.,  intended 
to  be  forwarded  by  it  must  be  posted  in  or  reach  London  not  later  than 
the  evening  of  every  Tuesday,  in  time  for  the  night  mail  to  France. 


FOREIGN    MAILS. 


Australia  and  New  Zealand 

Brazils,  Buenos  Ayres,  Monte  Video,  > 
Capede  Verd  Islands ( 

Cape  of  Good  Hope,  Ascension,  and  St  \ 
Helena  / 

China,  Penang,  and  Singapore 

Falkland  Islands 


Gibraltar 
India    (Calcutta),    Ceylon,   and 
Islands  , 

Ditto  (Bombay)  


Malta,  Egypt,  and  Aden .. 
Mauritius  


Newfoundland 

Portugal,  by  Brazil  packet  

Ditto  (by  Pr.  S.  to.Oporto)   

Ditto  (by  Pr.  S.  to  Lisbon)   

United  States,  California,  Canada,  tStc. 

(By  British  packet) 

Ditto  (by  United  States  packet)    

Ditto  (ditto) 

Ditto  t,by  (Canadian  packet)  

Western  Coast  of  Africa,  Madeira,  and 

Teneiiffe   

West  Indies  and  Pacific(exceptBahamafi, 

Cuba,  and  Mexico) 

Bahamas  (via  New  York) 

Bermuda  (via  New  York) 

Cuba  and  ,Mejdco  


Despatch  of  Next  Mail  from 
London. 


Next  Mail 
Dua. 


/via  Southampton 
(via  Marseilles  ... 
(By  British  packet) 
(By  French  packet; 


{via  Southampton 
via  Marseilles  ... 


(via  Southampton) 
fvia  Southampton 
1  via  Marseilles  ... 

{via  Southampton 
via  Marseilles  ... 
)  via  Southampton 
)  via  Marseilles  ... 
fvia  Southampton 
>  via  Marseilles  ... 


(Boston) 

(New  York)  ... 
(Now  York)  .. 
((Quebec)    , 


May 
May 
June 
May 

June 

May 
May 
June 
May 
May 
May 
May 
May 
May 
May 
May 
May 
,  May 
,  June 
May 
May 

,  May 

.  May 
May 

,  May 


20,  M. 
26,  E. 
9,  M, 
23,  M. 


20,  M. 
26,  E. 
9,  M. 
12,  M. 
20,  M. 
2C,  E 
12.  M. 
18,  E. 

12,  ji. 
18,  E. 
20,  M. 
26,  E. 

13,  E. 
9,  M. 

24,  K. 
17,  K. 

13,  a. 

17,' 
18, 


May   23,  K. 


,  May 
.lune 
May 
June 


13,  K. 
2,  M. 


May  19 
May  13 
June  5 
May  22 

May  25 

May  19 
May  13 

May'ia 
Mav  19 
May  13 
May  12 
May  21 
May  12 
May  13 
May  12 
June  5 
May  24 
June  5 


May  18 


May  12 

May  13 

May  15 
June  1 
June  7 
May  29 


MAILS  ARRIVED. 

Latest  DAXEt. 

On    the  8th  May,    Ahkbica,    per  sieam  ship  Europa,    via    Queenstown— Boston, 

April  26;  Halifax,  28;  and  New  York,  28. 
On  the  loch  May,  Amebica,  per  steam  ship  Belgian,  via  Greencastle— New  York. 

AprU  29. 
On  the  10th  May,  Ameeica,  per  steam  ship  City  of  Baltimore,  via  Queenstown— 

Nfw  York,  April  29. 
On  the   10th   May,  Ameeica,  per  steam   ship  Germania,   via  Southampton— New 

York.  Aoril  29. 
On  the  12th  May,  West  Indies  and  Pacific,  per  steam  ship  Cuban,  via  Liverpool— 

Vera  Cruz,  Aiiril  6 ;  Tamplco,  11;  and  Havana,  19. 
On  the  12th  May,  Aheeiga,  per  steam  ship  Palestine,  via  Livernool — New  York 

April  29.  


COMPARATFVE  AVERAGES. 

The  following  is  a  comparative  statement,  for  the  corresponding  week  in  each  of 

the  years  from  1861  to  1864,  of  the  quantiiies  of  British  corn  sold  in  the  towns  from 

which  returns  are  received  under  the  Act  of  the  27th  and  28th  Victoria,  cap.  87,  and 

of  the  average  prices  as  ascertained  under  the  Act  5th  and  6th  Victoria,  cap.  14  :— 


Corre- 
sponding 
week  in 


1861.. 
862.. 
1863.. 


Quantities  Sold. 


Wheat. 


Barley. 


qrs     bsh;  qrs     bsh 

66,139    6  (  12,665     1 

49,271    6  I  0,276     3 

71,341    3  I  11,055    0 

1864 i      65,134    4  I  17,0»8    6 


Oats. 


qrs  bsh 
6,091  2 
7,193  0 
7,360  3 
6,108    6 


Average  Price.s. 


Wheat.    ;    Barley,    i      Oats. 


s  d 
66  4 
68  10 
45  9 
39    2 


s    d 

36  10 

37  2 
34  6 
30    6 
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AVERAGES  OF  GRAIN. 
The  following  l8  a  •Utement  showhiB  tho  qnanllticii  «ol(l  and  the  average  price  of 
British  corn  (ImperUl  nioa»ur«)  a»  received  from  the  ln«pcctor»i  and  offlcern  of  Ex- 
cise, conforniahly  to  Iho  Act  of  the  27th  and  28th  Victoria,  cap.  87,  In  the  week  ended 
May  0,  1866  :— 

Quantltiea  So'd.  Average  Price, 

qrfl    bush  s     d 

Wheat 84,80<;    3    39  10 

Ilarley ll.MS    7    29    3 

Oati... 4,078    0     23    5 

CORN  IMPORTED  AND  EXPORTED. 

An  Account  (liowlng  the  Quanlltlos  of  the  several  kindsof  Corn  and  Meal  Imporltd 

Into  each  divblon  of  the  United  Kinirdoin ;   and  the  Qjantlti.  i  of  lirltiah  and 

Foreign  Corn  and  Meal,  of  the  same  kinds,  exported  from  the  United  Kingdom,  In 

the  week  ended  May  <i.  1865. 


Quantities  I 

mported  into 

1 

Qnantitles  Exported  from 
tlic  United  Kinerdom. 

England 

Scotland 

Ireland. 

The 
United 
K'ngdni 

British. 

1 

Colonial 

and 
Foreign. 

Total 
Ex- 
ported. 

^^eat  

cwts 
131324 

cwfs 

cwts 
841.39 
0524 

40164 

cwts 
324117 

174039 
144964 
8560 
10883 
27287 
4S123 

cwts 
1S2 

"7O6 

'"eo 

cwts 
3602 

"227 

cwts 
3744 

lla-227       SiiSH 
142904         2000 

8S50 

fi390         449! 
20781         CSOfl 

1959 

,, 

706 

Rve 

60 

227 

... 

Total  of  com,  ex-1 
elusive  of  malt.../ 

430201 

160910 

143827 

7379C8 

80S 

3829 

4737 

Wheatmeal  and  Hom 

cwts 
6384S 

"540 

cwts 

15087 

cwfs 
8127 
„, 

8127 

cwts 
77962 
... 

"546 

78508 

cwts 
611 

"258 

cwts 
4728 
... 

cwts 

6239 

Oat  meal  

268 

Indian  com  meal 

Buckwheat  meal 

... 

Total  of  meal  .^ 

5i39t 

16987 

769 

4723 

6497 

Total  of  com  and"\ 
meal,cxclu3ive  of  \ 

484595 

179927 

151954 

816476 

1677 

8557 

10254 

Malt  

qrs           qr» 

qrs 

q's 

qrs 
1171 

qrs 

qrs 
1171 

COMMERCIAL    EPITOME. 

FRIDAY  NIGHT. 
A  small  supply  of  English  wheat  was  on  sale  at  Mark  lane, 
to-day,  and  the  trade  for  all  qualities  ruled  firm,  at  fully  lata 
rates,  but  with  a  tendency  to  improvement  as  regarded  good  and 
fine  samples.  Foreign  wheat  changed  hands  to  a  very  moderate 
extent;  nevertheless,  prices  ruled  firm.  Barley,  beans,  and  peas 
were  in  short  supply,  and  fully  supported  previous  quotations. 
Oats,  of  which  Iheie  was  a  large  arrival,  were  somewhat  lower 
ia  price.  The  flour  tr^de  was  firm,  at  very  full  prices.  This 
week's  imports  amount  to  3,930  quarters  of  wheat;  2,460  barley  ; 
41,7lO  oats ;  and  820  sacks  of  flour. 

At  Liverpool,  this  morning,  wheat,  flour,  and  maize  were  in 
moderate  ri quest.  Previous  quotations,  however,  were  well 
supported.  The  wheat  trade  at  AVakelield  wa^s  stsudv,  !.t  full 
prices. 

On  Monday,  the  Liverpool  cotton  market  opened  with  a  good 
demand,  which  was  well  maintained  on  Tuesday,  the  sales  of  the 
two  days  aniountinsr  to  35,000  bales,  at  advancing  rati s.  On 
Wednesday,  however,  the  news,  per  Belgian,  caused  a  quieter 
feeling  to  prevail,  and  since  prices  have  declined  heavily. 

A  telegram  from  Bombay,  by  the  ludo-Pcrs'an  line,' states  that 
DhoUera  cotton  on  the  5th  inst.  was  quoted  at  250  rupees  per 
candy. 

A  heavy  fall  took  place  in  the  value  of  cotton  at  Bnmbay  during 
the  fortnight  ending  April  IS.  Dholhra  sold  as  low  as  235  rupees 
per  candy.  "  The  total  transactions,''  write  IMessrs  Xicol  and  Co., 
"amount  to  about  24,000  baKs,  nearly  two-thirds  ot  which  are  on 
native  account.  From  all  quarters  "the  supplies  of  new  cotton 
(excepting  native  Compta)  are  tow  rapidly  pouring  in,  and  unless 
the  heavy  shipments  customary  at  this  season  quickly  commence, 
wo  bhall  doubtless  have  a  plethora  of  co  ton  during  the  rains." 
rhe  following  tables  of  prices  and  exports  are  from  the  circular  of 
the  abovc-mtntioncd  firm: — 

CuKRKNT  Prices  of  uotton  at  Hombat,  April  13. 

C.  P.  I. 

Market  Value.         Exchantri       Did. 
Per  candy,  784  lbs.         Krcigl  t  2f  Ss. 
per  lb 

Dhollera,  old X40  517 

Sa\»t;iniudDh,uwar,  old '.'.'.  220        7  79 

hr.'nch,  new 240  

l>h.illem,  new  .......', 257 

OoBiiiiwuttee,  new  ...'. 205 


Akote,  new 


21.5 


Higengh.iut,  new.!!!"". oyn 

Vcravul,  UBW    """""  205 

Vingotla,  new  !!!!! 200 

Snwginued  Dbarwar,  new  !!!'""  300 


8.45 
9.01 
7.30 
7.63 

10.09 
7.30 
7.79 

10.42 


Exports  of  Cotton  from  Boubay  from  Jan.  1  to  April  13. 

1864.  1865. 

Destination,                                   bales  bales 

London    7,785.J  3,179 

Liverpool    243,934    271,841} 


Total,  Great  Biitain 25],719J  275,02(^ 

Continent    14,079    3,309 

America  208    


Grand  total 266,806i  278,329} 

Arising  in  some  measure  from  the  fact  that  several  forced  sales 
had  taken  pluce,  the  decline  in  the  value  of  cotton  goods  at  Bom- 
bay, during  the  month  ending  April  13,  was  considerable.  The 
total  amount  of  business  transacted  was  very  moderate.  The 
following  prices  of  grey  shirtings  are  from  Messrs  Rennie,  Scovell, 
and  Co.'s  circular: — 

lbs  oz 


No 
13 
18) 
24 
27 
32 

41  , 
45  , 
49  . 
07  . 


Inches. 

39 

39 

39 

38 

39 

45 

44 
44  to  45 

60 


14  by  II   6 


u 

14 

]6 

15 

16 

16 

19 

19 

14 

lot 

14 

12^ 

16 

16 

16 

17 

6 

0 

7 

0 

8 

0 

H 

H 

9 

9 

7 

0 

8 

0 

9 

8 

10 

6 

s 

i 

8 

« 

1  . 

lOJ 

12 

» 

13 

U 

17 

0 

10 

-h 

12 

0 

16 

0 

;8 

4i 

Speaking  get  erally,  the  Mincing  lane  markets,  this  week,  have 
ruled  quiet.  Tea  and  rice,  however,  have  commanded  a  fair 
amount  of  attention,  resulting  in  moderately  extensive  transactiong, 
at  full  prices.  Cottto  has  not  been  freely  offered  for  .<:alc  at  the 
public  auctions,  and  has  changed  hands  at  quite  previous  rates. 
Sugar  has  sold  heavily,  and  prices  have  slightly  declined.  In  other 
articles,  sales  have  progressed  slowly  at  about  previou.s  quotations. 
Our  latest  advices  from  China  Rtate  tbat  the  export  of  tea  to  Great 
Britain  had  i  cached  1 1,250,000  lbs. 

Import  and  Delivkrt  of  Tea  in  London,  from  Jan.  1  to  April  30,  1864 
aid  186.5,  with  Stock  on  hand  on  May  1,  1864  and  ISG.'i. 


Descriptions. 


Bohea  

Congou   

Caper  

Caper,  scented  

Pouchong  

King  Yong  and  Ooloiif; 
Souchong  and  Campoi 
Pekoe    (black  leaf)  and 

Hung  Muey  

Pekoe,  flowery  

Pekoe,  oranpo   

Pekoe,  scented  orange.. 

Twankay    

Hyaouskin 

Hyson 

Young   Hytiou  

Imperial 

Gunpowder 

Sorts    

For  exportation  only.. 

.'^EKani 

Japati  

Brick  tea   


Import. 


Stock. 


1864. 


1805. 


18C4. 


1S65. 


Iba 

5,000 

43,796,000 

46,000 

1,741,000 

125,000 

710,000 

3,C09,000 

83,000 

255,000 

49,000 

1,965,000 

186,000 

33,000 

274,000 

1,370,000 

393,000 

1,823,000 

13,000 

l,2O5!000 

1,362,000 

128,000 


lbs 
1,000 
36,877,000 

1,206!000 

6,000 

1,260,000 

1,560,000 

1.5,000 

319,000 

7,000 

1,476,000 

192,000 

52,000 

313,000 

2,922,000 

594,000 

2,061,000 

87,000 

486,000 
809,000 


lbs 

23,000 

68,513,000  ! 

127,000  I 

3,631,000  I 

268,000  , 

1,890,000  1 

6,144,000  j 

205,000  I 

1,.594,000  j 
2.t4,000 

3,435,000 
269,0ai 
151,000 
639,000 

2,219,000 
435,000 

2,823,000 
25,000 


Iba 

26,000 

73,20;{.OOC 

119,000 

2,530,000 

233,000 

2,782,000 

6,197,000 

108,000 

1.340,000 
236,000 

1,9:13,000 
513,000 
170,000 
823,000 

3,8;J5,000 
782,000 

3,634,000 
95,000 


1.596,000  :    1,197,000 
1,183,000  ;    1,506,000 
97,000  I 


Total  68,583,000,'  50,303,000  !  95,521,000    101,322,000 


Black  I  53,001,0001  4.3,709,000 

Green 1    4,982.000  l_  6,594,000 


82,018,000 
7.503,000 


90,633,000 
10,689,000 


1864. 


1865. 
37,898,000 


Total  delivered.™ lbs  40,747,000 

Exported  8,273,000  8,.527,000 

Sent  coastwise 12,808,000—  21,081,000    10,765,000—  19,292,000 


Homo  consumption  from  London...  19,660.000  18,606,000 

Estimated  Stock  of  Tea  in  the  Usited  Kingdom. 


-May  1, 
1863. 

Undon , lbs    79,511,000 

Liverpool  2,335,000 

All  other  ports  estimated  at      8,500,000 


May  1, 

1864. 

95.521.000 

2.038,000 

9,000,000 


May  1, 

1865. 

101,322,000 

3,199,000 

5,500,000 


90,346,OCO    ...  106,559,010     ...  110.021,000 

The  following  table  shows  the  extent  of  the  imports  of  coffee, 

sugar,  cotton,  hides,  and  rice,  at  Hamburg,  from  .)£n.  1  to  April 

30,  in  each  of  the  last  five  years,  and  also  the  stocks  of  certain  of 

those  articles  on  the  30th  ult. : — 

Imports 


1861. 

Coffee,  British tons    14,550 

Sugar 8,500 

Cotton...  bales  &  serons    38,500 
Hide8(kii)snotincluded)  117,100 


Kice    tierces 

Kice   bags 


350 
48,200 


Coffee,  British tons 

Sugar 

Cotton.... bales  &  serons 


1862. 
...  18,150 
...  7,250 
...  17,800 
...  92,300 
40 
...  43,500 
Stock 
...  11,000 
...  5.000 
...    1,550 


186:5. 

14.1.50  ... 

10,000  .., 

31,000  ... 

93,000  ... 


1864. 
10.2.50 

3,000 
3.5,800 
50,000  . 


1865. 
..145,500 
..  7,000 
..237,000 
..141,300 


40,000  ...  44,800  ...  36,000 


7,000  ...  11,000  ...     7.000  ...     4,000  ...    8,500 

4,750  ...     5.000  ...     4,000  ...        2.50  ...     2,2.50 

14,CO0  ...    1,550  ...    1,500  ...     1,000  ...    1,000 

Advices  from  Port  Louis,  Mauritius,  are  to  April  6.  The  ac- 
Rounts  from  tne  interior  lespecting  the  approaching  crop  of  sugar 
were  satisfactory,  the  estimate  for  the  season  being  140,000  tons. 


L  The  shipments  from  Aug.  1  to  April  1,  in  each  of  the 
seasons,  are  subjoined  : — 
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last  three 


CompabatIte  Statement  of  Shipments  of  Sugar  from  the  Mauritius, 
from  tlie  let  of  August  to  1st  of  April. 


Crop 
1862-63. 
lbs 
United  Kingdom— London...    71,978,070 

Cork,  fororders 57,428,841 

Liverpool 4,969,252 

Cowcs  .    ..........•..•■•••••  ••• 

Glasgow".'.'.'.!'.. 769,0.57 

Fiilmouth  7,413,938 

Plymouth  642,014 

143,201,172 

France — Havre 4,387,318 

Bordeaux   '  7,067,042 

Belle  Isle    4,789,643 

Marseilles  15,189,424 

St  Nazalre 

Nantes   1,722,989 

Cherbourg 


Crop 
1863-64. 

lbs 
24,441,759 

49,898,585 

3,691,055 

2,076,926 

689,775 

6,091,185 


CiOp 

1864-65. 

lbs 

26,195,348 

57.945,819 

1,494,971 


6,617,842 


33,156,416 

Cape  of  Good  iTope 10,299,228 

Auit-alian  Colonies- 
Port  Adelaide   10,619,663 

Hobart  Town   2,272,332 

Sydney    5,556,062 

Launceston    719,209 

Melbourne 27,888,081 

Other  ports   412,533 

New  Zealand    3,456,942 

50,924,832 

India  15.497.lr,3 

Sundry  places   2,383,929 

Grand  total  255,402,720 


86,889.285    . 

.    92,253,970 

2,327,516    . 

68,563 

,5,508,780    , 

54,322 

12,969.102     . 

.    12,378,607 

6,869,284    . 

.      5,599,900 

1,032,936    . 

> 

1.146,178    . 

.      1,080,115 

525,082    . 

30,378.878    . 

.    19,181,707 

6,973,759    .. 

,      7,874,272 

6,006,167    . 

.      6,160,115 

1,433,552    . 

794,147 

8,034,836    . 

.      .5,785,366 

2,600,103     . 

636,582 

26,839,643     . 

.     18,843,407 

754,027    . 

.       8,305,534 

3,491,319    . 

.      3.266,090 

49,16.5,647    . 

.    43,811,241 

19,19.5,194    . 

.     18,484,568 

4,184,429     . 

.     26,775,367 

196,787,192 


208,381,125 


The  annexed  table,   from  Messrs  Jackson  and  Till's  circular, 
shows  the  quantities  of  rice  afloat  May  1,  1864  and  1865  : — 

1865.  1804. 


From  Calcutta    

Madras 

llangoon   

Akyab  20,554 

Bassein 

Moulmein 


tons.  tons. 

3,644     14,883 

240 

674     


9,771 

33,302 

2,317 

1,380 


Java  , 


.3,756     2,518 


Totals   34,628     64,417 

The  public  sales  of  colonial  wool  are  now  in  progress.  They 
were  commenced  yesterday,  ■with  a  full  aver.age  attendance  both 
of  home  and  foreign  buyers.  The  arrivals  are  unnsually  large, 
viz.,  168,724  bales,  comprising  22,092  bales  from  Sydney  ;  78.879 
Victoria  ;  26,341  Adelaide ;  4,458  Tasmania ;  13,619  Xew  Zea- 
land ;  2,429  Swan  River  ;  and  20,900  bales  from  the  Cape  of 
Good  Hope.  As  compared  with  the  close  of  last  sales.  Port 
Philip  wool  shows  a  decline  of  Id  to  IJ'i  ;  greasy  Adelaide,  id 
to  Id;  New  Zealand,  Id  ;  and  greasy  Cape,  ^d  to  Id  p(r  lb.  Cape 
fleeces  and  Sydney  wools  liave  fairly  supported  previous  quota- 
tions. 

The  silk  trade  is  firm,  and  Ihe  quotations  have  ai  upward  ten- 
dency. The  ioilonin^  table,  (rem  Messrs  Durant  and  Co.'s  cir- 
cular, shows  the  state  of  the  London  warehouses  on  the  1st 
inst. : — 

State  of  the  Silk  'WAttEHOusBS. 

Sold  BtocK.  Unsold  Stock. 

May  1,  May  1,  May  1,  May  1, 

1865.  1864.  1865.  1864. 

balep,  bale?.  bales.  bales. 

2,711    1,215    1,847    5,382 


China .5,:^35 

Japan 2,613 

Canton  28 

Chinese  throivu  ...  31 


8,402 

3,849 

663 

449 


1,907    ... 

...     7,218 

1,515    ... 

...     5,202 

25    ... 

...       372 

28    ... 

417 

Bengal . 


Delivered.  Delivered. 

Jan.  1  to         Jan.  1  to 
April.  April.  May  8,  May  7, 

1865.  1864.  1865.  1864. 

balec  bales.  bales.  balen. 

800     524     3,512    1,781 

9,732 

6,334 

1,1.33 

366 

Flax, 


China    2,2S6  2,439  10,7.58 

Japan   S80  I,6ti7  4,470 

Canton 18  315  343 

Chinese  thrown...  9  26  78 

Hemp  continues  inactive,  at  28?  to  30/  for  clean  Russia, 
however,  is  fiini,  at  fully  laterates. 

The  quarterly  public  sales  of  East  India  indigo  were  commenced 
on  Monday  last.  The  quantity  declared  was  8,152  chests  in  the 
A  catalogue  and  775  in  the  B — total,  8,927  chests,  of  which  907 
were  not  prii  ted  or  withdrawn,  leaving  the  quantity  to  be  brought 
forward  8,320  chests,  consi.sting  of  3,279  chests  Rental,  Tirhoot, 
&c.,  667  Oude  and  Plant  Oude,  1,246  Kurpah,  1,902  Madras,  19 
Bimlipatam,  108  Manila,  225  Mooltan  Figs,  and  674  sundries, 
including  B  catalogue.  Tlie  biddings  lor  all  fjood  and  fine  quali- 
ties have  ruled  aciive,  at  an  advance  in  prices  from  last  sales 
varying  from  2d  to  4d  per   lb.     In  low   sorts,   very  little  change 


has  taken  place.  Of  the  quantity  which  has  up  to  this  evening 
passed  the  hammer,  viz.,  7,899  cheats,  4,058  chests  have  been 
withdrawn  and  933  bought  in,  leaving  2,908  chests  sold. 

Messrs  Moran  and  Co.  state  that  the  export  of  indigo  from  Cal- 
cutta from  Nov.  1,  1864.  to  April  5,  1865,  amounted  to  23,069 
chests,  16,469  chests  being  to  Great  Britain,  5,446  to  France,  and 
298  chests  to  America,  the  remainder  to  foreign  Europe  and  the 
Gulfs. 

The  metal,  oil,  and  tallow  trades  have  been  decidedly  quiet,  and, 
in  some  instances,  prices  have  slightly  declined. 

There  was  a  decided  improvement  in  the  state  of  trade  at  New 
Yfork  during  the  weelc  ending  April  29.  In  nearly  all  articles  an 
increased  amount  of  business  was  transacted  on  higher  terms.  In 
cotton,  the  dealings  were  of  considerable  extent,  and  at  enhanced 
rates,  whilst  cotton  goods  changed  hands  freely,  and  inlarj<e  quan- 
tilies,  on  higher  terms.  With  tl.e  exception  of  breadstuff;',  the 
export  demand  for  which  was  trifling,  other  departme  ts  of  trade 
exhibited  more  firmness  than  for  several  previous  weeks,  and  the 
tendency  of  prices  nas  in  a  favourable  direction.  The  export  of 
petroleum  from  all  ports  in  the  United  States,  from  Jan.  1  to 
April  22,  amounted  to  3,282,441  gallons,  against  6,566,831  gal- 
lons last  year,  and  13,735,000  gallons  in  1863.  As  regards  the 
state  of  the  money  market,  very  little  improvement  was  noticed  : 
60  to  90  days'  paper  was  quoted  at  0  to  7  ;  and  3  to  4  months' 
ditto,  7  to  8  per  cent.  The  premium  on  gold,  on  the  29th  ult., 
was  46:^  per  cent.  The  shipments  of  specie,  from  Jan.  1  to  April 
22,  were  1,247,500/,  against  2,983,700/  last  year;  3,271,100/  in 
1803  ;  2,351,700/  in  1862  ;  470,000/  in  1801  ;  1,079,970/  in  1860, 
and  2,504,400/  in  1859.  The  stock  of  bullion  in  the  banks  on  the 
22nd  ult.,  was  3,824,460/;  and  the  balance  in  the  Sub-Treasury, 
6,393 ,600/. 


THE    COTTON    TRADE. 


LIVERPOOL— May  12. 
The  cotton  market  on  Friday  and  Saturday  was  very  heavy,  at 
declining  prices,  but  on  Monday  the  political  advices  from  New 
York  and  the  great  advance  in  that  market,  as  well  as  the  reported 
destruction  of  cotton  in  the  Southern  States,  caused  great  activity, 
and  prices  fully  recovered  from  the  decline  previously  submitted 
to.  A  large  busineis  resulted,  followed  on  Tuesday  by  very  exten- 
sive purchases,  at  a  further  considerable  adv.ince,  particularly  in 
long  staple.  On  Wednesday  later  news  from  America  of  the  sur- 
render of  General  Johnston's  army  produced  a  quieter  feeling 
and  less  business  has  since  been  done,  at  lower  and  irregular  rates . 
Sea  Island  has  been  in  good  request  at  last  week's  prices.  Ame- 
rican continues  in  good  demand  by  the  trade  as  well  as  ex- 
porters, and  after  advancing  in  the  early  part  of  the  wetk  Ad  per 
lb,  closed  in  some  instances  rather  below  last  week's  rates.  Brazil 
declined  full  ^d  during  Friday  and  Saturday,  and  after  a  large 
business  on  Monday  and  Tuesday,  at  an  advance  of  fully  Id  per 
lb,  closed  very  heavy  and  irregular,  at  about  last  week's  quota- 
tions. Egyptian  has  been  in  very  extensive  demai.d,  and  alter 
fluctuating  considerably  from  day  to  day,  closed  yesterday  Jd  to 
■J d  below  last  Fiiday's  quotations.  Smyrna  is  quoied  Jd  below 
last  week  in  some  descriptions.  In  East  India  a  considerable 
amount  of  business  has  been  transacted;  the  demand  has  been 
freely  met,  and  the  quotations  of  las^  circular  are  (with  few  ex- 
ceptions) barely  supported.  China  and  Japan  are  freely  offered 
without  change  from  last  week's  quotations. 

The  only  transactions  reported  to  arrive  during  the  week  have 
been  in  Maceio,  fair  average  quality,  shiis  named,  at  sea,  on 
Tutsdiiy  14d,  and  yesterday  13d  per  lb. 

The  sales  of  the  week  amount  to  71,040  bales,  including  12, 1-33 
on  speculation,  and  21,580  declared  for  export,  leaving  37,330 
bales  to  the  trade.     The  sales  to-day  amount  to  abjut  7,000  baits. 

PKICES  CURRENT. 


DeacripUons 
Sea  laland  ^  .. 

Ord. 

Mkl. 

Fair. 

Good 
Fair. 

Good. 

Fine 

,   Samt 
Mid. 

period 
Fair. 

1864^ 
Good 

per  ]b 
A 
.■50 
12 
121 
12^ 

,S 
6J 

C 

c 
H 

6 

(i 
7 

1 

per  ll> 
<1 
34 
14 
14J 
HJ 
13J 

i2i 

13} 
12 

n 
121 

13 

■7? 
75 
7 
7 
7 
7J 

"s 

7i 

per  lb 
d 
40 
16 

17 
14} 

13i 

14 

m 
9 

13 

13J 
lOj 
10} 
1(1} 

m 

!IJ 
9i 
9 
11 

H 

81 

per  lb 
d 
46 

143 
13} 

14} 

14J 

10 

13} 

14} 

11 

115 

114 

11} 

10 

9 

11 

C 

8 

per  lb 
d 
54 

14} 

ISJ 

10} 

14 

14} 

11} 

12 

12 

12 

^1 

12 
7 
9} 

per  lb 
d 
64 

i'ci 

15 
17 
19 
11 

15 
13 

i'i 

i5* 

per  lb 
It 
40 
28 
2Si 
28} 
28} 
27} 

28} 

27} 

21} 

28 

28} 

21 

17} 

17} 

ICi 

1(1  s 

10} 

17 

18 

IH 

18 

per  lb 
d 
45 
29 
29 
29} 
28} 
27} 

29} 

28J 

23 

28} 

29 

23} 

21} 

22 

22 

20} 

21 

21 

21 

16} 

13} 

per  lb 
d 
56 

Upland 

Mobile ^ 

Pernambuco  .„„  ....» 

Bahia,  &.c 

Maranham ....> 

Do.  Sawginned  ...j" 
Egyptian    

30 
28} 

So 

31 

24} 

W.  India,  Ac 

Sural— Gin'd  Dharwar 
Breach 

Dhoileriih    

Comptah 

Madras  -  Tinniveiiy... 

... 

Beni,'al 

China „ - 

... 

5Y4 
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FBICES  CUBBENT.— Mat  16, 

1883. 

Ord. 

Mid 

Fair. 

Good 
Fair. 

Good. 

Floe. 

Ord. 

por  Ih 
d 

111 
12 

ep«rlodl8<l2-. 
Mid   |Falr. 

DMcripUoM. 
dlilAnd 

ptr  111 
d 
21 

ni 

20 
14  S 

per  lb 
d 

22} 
2!ll 
21 » 
20J 
16 

per  lb 
d 

lit 

22} 

214 

18 

17} 

per^n, 

i'':! 
22 
18 
17 

per  lb 
d 

'i'i 

23 
18j 

per  lb 
d 

28 

per  It 
d 
12i 

n 

12 

8 

per  lb 
d 
1-} 

14 

f^f 

12} 

Surat — Oomrawuttoo. 
Mail  ran — Tinnevally... 

H 

are  of  very  moderate  extent,  viz.,  1,970  balei",  chiefly  (rom  New 
Orleans  and  by  railroad.     The  following  are  the  rates  current:  — 

NKW  YOKK  CLASRIPICATiOK. 


iMfORTtf,  Exports,  Consumption.  «fcc — 1865. 

Imporn  from  JaiL  1  Exports  from  Jan  1 

to  May  12.  to  May  12. 


Description!.  1864 
bales 

American  79535 

Brazil,  Egypt,  Ac.  2'CG89 

EMt  India,  China,  and  Japan...  473212 

Total  819130 

Stock,  May  12. 


1865  1864 

bales  bales 

105622     15811 

357688     2268-2 

299747     112721 


1864 
bales 
332070 


1885 
bales 
M1770 


1665 
tales 

(1878 
19487 
92113 

703068     149114     ...     118428 

Consumption  from  Jan.  1  to  May  12. 
18««  1865 

bales  bales 

610650    559390 


bal54 


The  above  figures  show 

A  decrease  of  Import  compared  with  the  same  date  last  year  of  50,368 

A  decrease  of  qurintity  taken  lor  consumption  of  60  260 

An  increase  ofstockof  -^ 209,700 

In  sDeoulation  there  is  a  decrease  of  52,080  bales. 

Stock  of  Cotton  at  Corresponding  Periods. 
Bales. 


1863 33.';,72il 

1862 365,110  ' 

1861 1,048,590 

1860 1,026,710 

18S9 888,750 


Balea^ 

1858 489,100 

1867 608,830 

18-56 042,130 

18.55 015,200 

1854 S49,6U0 


LONDON— May  12. 


Annexed  is  a  portion  of  the  circular  issued  this  week  by  the 
London  Cotton  Brokers'  Association: — The  marliet  opened 
heavily,  but  on  the  arrival  of  the  Europia,  on  Monday,  reporting 
great  destruction  of  cotton  in  the  South,  and  a  considerable  rise 
m  prices  in  New  York,  there  was  a  sudden  rebound  and  a  large 
business  was  done  at  Jd  to  id  advance  ;  but  the  news  received 
on  Wednesday,  of  Johnstone's  surrender  and  the  virtual  termi- 
nation of  the  war,  caused  a  reaction ;  the  advance  obtained  has 
been  entirely  lost  and  the  market  closes  flatly,  Madras  being  ^i 
to  Jd  and  Bengal  ^d  lower  than  last  week ;  other  descriptions 
are  unchanged. 

PEESENT  QUOTATIONS. 

Fair 
Ord.  to  Mid.       Mid.  Fair, 
per  lb  per  lb 

d         d  d 

0  @    7J     9 


Surat— Sawglnned . 

Broach  5} 

Oomrawattee  64 

llhollera    6 

Mangarole 6} 

Comptah   6} 

MaL'rjis— Bourbon  Seed  ... 

Tinnivelly 6 

Northern  &  Western  6} 

Cooonnda  6 

Colmbiitore  &  Salem  5 

Scinde    4 

BenKAl  and  Rangoon...  4} 

China. .M » 

Japan 

West  India,  Jic 9 

Brazil 8 

Smyrna  and  Greek 7^ 


7i 
7i 

8 
7 
7i 

"i 

H 

8 
7 

a 
H 


11 
Hi 

8} 


to  Good  Fair. 

per  lb 

d  d 


Good  to  Fine 

per  lb 

d         d 


8}  9  . 

Si  . 

9i  . 

8i  . 

8J  . 

■74  : 

OS  *  . 

a  9i 

7i  , 

6}  . 

5}  . 

7?  . 

8  . 
12i 
13 


lOi  @  11       lli@  12 


10 

10 

11 
91 
9i 

"s 
loi 

n 

s 

6 
6 

8i 
Si 

13} 

14 

9i 


lOi 

11 

11} 

10} 

lOi 


Hi 
10 

9 

61 

H 

9 

9i 
16 
14} 

10} 


114 
12} 
12 


Ot 
lit 
lOi 
10 

7 

7i 

9} 
10 
18 
16i 

Hi 


12} 


11 

30 


Sales  to  arrive  :— 220  bales  Western,  at  lOd,  guaranteed  fair, 
Februarv  shipment ;  550  bales  Bengal,  at  5id,  guaranteed  fair, 
March  shipment. 

Ikpohts,  Dblivebies,  and  Stock  op  East  India,  China,  and  Japan 
Corro."*  in  London. 


Surat  & 

Scinde. 

Madras. 

bales. 

bilcs. 

Imports,  Jan.  1  to  May  1 1, 1865      7.529 

..     6263(1 

—                —              1864     12912 

..     67185 

—                —              1863     30613     . 

..     t.2324 

Delivered,  Jan..ltoMayll,  1866      7066    . 

..     650O0 

—                —              1864       8884     . 

..     61132 

—                —              1803     24640 

..     69627 

Stock,  May  ll,'1806 10065    . 

—            1864 11352 

34"*04 

—            1803 193U     . 

.     24920 

Bengal  & 

Kangoou. 

bales. 

..      7761  ., 

..     10290  ., 

..     21545  ., 

..     15612  .. 

..       7106  .. 

.-.     11866  ., 

..     17170  ., 

..       8567  .. 

..     15703  .. 

•  Indudhiif  other  kinds. 

Cotton  Atloat  to  Edkope. 

Coast,  for  Foreign 


Krom  bales. 

Bombay  34Q 

Kurrachoo  jjyo  *" 

Madras 

Ceylon  and  TutVcorin 
Cafcutta  

Chn>« ;" 

Japan* **^ 

*  2  IMculs  each. 

1865 

1884 "." 


London.    Liverpool. 


11803 

9266  ... 

98.12  ... 

270  ... 


32,40  , 

70S54  . 


bales. 
2S6624  . 
897  . 
6010  . 

33713  '. 
18S36  , 


34C080  , 
369339  , 


orders, 
bales. 


2375  , 
2075  . 


ports, 
bales. 
8410  ... 


250  ... 


9278  ... 
20830  ... 


China  & 

Japan. 

bales. 

14067 

.     37849 

6163 

10841 

17712 

2542 

,     13496 

23345 

4204 


Total 
1805. 
bales. 
295374  . 
1627  , 
18431  . 
11640  . 
43795  , 
19106  , 


TolnL* 
balcf. 
...  9.5804 
...  130637 
...  123244 
...  9.5602 
...  97132 
...  110308 
...  109268 
...  7H03 
...     00198 


Total 
1864. 
bales. 
261514 
6209 
17504 
9686 
66663 
93135 
S487 


NEW  YORK— Aphh.  29. 
n.?^!   '?V""  '""*.'  "^"""S  the  week  just  concluded  has  shown 
tZ  ttal     if     ''y'  f"?  ^'•'''  ^'"''^  '"P^^^-d  to  some  exte  ' 
The  total  »ales  amounted  to  15,300  baUs.  "^The  arrivals,  however' 


Upland, 
c 

Ordinary   -..      35 

Good  ordinary...  .  ...      42 

MIddlmar   50 

Good  middling 64 

Middliiili  fair   58 


New  Orleans 

UUlTUMk 


35 
42 

to 

64 
6S 


35 
42 
6) 
64 
58 


42 
51 
64 
68 


ExpoBT  of  Cotton  from  New  York  from  Sept.  1,  1864,  to  April  24,  18C5. 


18G4-5. 
Cleared  for —  bales 

Livei-pool 1G,974 

Havre    420 

Bremen 180 

Uambui-g 164 


1863-4. 
bales 
15,314 
217 


Total 17,738     1J5,.->31 

Total,  same  time  1862-3    17.752 


SLARKETS  IN  THE  MANUFACTURING  DISTRICTS 


The  demand  for  goods  in  the  manu''acturini!r  districts,  this  week, 
has  been  far  from  aciive.  The  markets,  however,  have  presen'ed 
a  very  firm  appearance,  and,  in  some  instances,  prices  have  im- 
proved. In  iron,  a  fair  business  has  been  transacted;  bat  the 
irade  for  coals  has  ruled  quiet. 

Manchester,  May,  11. — In  the  beginning  of  the  week,  this 
market,  which  had  been  quietening,  was  jireatiy  excited  by 
American  news,  which  were  understood  to  indicate  hard 
measures  on  the  pari  of  the  American  Government,  leading  to  ihe 
great  destruction  and  loss  of  the  stock  of  cotton.  A  very  general 
inquiry  was  experienced  for  two  days,  mid  bu»iuess  was  continued 
as  well  as  the  exhausted  s  ocU,  pre-enijagjed  positions,  and  ad- 
vanced requirements  of  producers  would  alio*.  But  the  American 
news  of  Wednesday  wrought  as  suddenly  another  great  change, 
the  market  at  once  relapsing  into  dullness  and  inactivity  on  the 
announcement  of  General  Johnston's  surrender,  and  the  con- 
sequent pacification  of  a  large  tract  of  territory.  Prices  are  oc- 
casionally the  turn  weaker,  but  probably,  on  the  whole,  not  very 
different  from  those  of  last  week.  The  relief  committees  in 
varidui  neigtibourhoods  are  ceasing  their  operations,  a  s'ep  by  no 
means  too  early,  as  the  operatives  begin  to  feel  themsilvea  scarce 
and  wanted,  and  to  be  urgent  for  a  rise  of  wages. 

COMTABATIVE  STATKMfST  OI*  THB  CoTTOS  TKAPB. 


Price    I  Price  1  P^ce  ;  Price  j  Price  |  Price 

May  11, 1  May  1  May  1   Vsy  1  May     May 

1H(I6        1864  I  1863      1862  <  1861  |  1860 


Raw  COTiON. 
Upland  fair per  lb 

Ditto  good  fair. 

Peniuinl)ueo  fair 1 

Diito  good  fair 1 

No.  40  Mule  Yahn,  fair,  2nd  quality [    I 

No.  80  Watee  Twist,  diuo        1 

20-in,  66  reed.  Printer,  29  yds,  4  lbs  2  ozl  8 
27-In,  72  reed,  ditto  ditto  6  lbs  2  ozl  10 
39-in,  60  reed.  Gold  End  Shirtings,   37i 

yardf,  8  lbs  4  oz ,  13 

40-in,  66  reed,  ditto,     diito,    8  lbs  12  oz    14 
40-iu,  72  reed,  ditto,     ditto,     9  lbs    4  ozi  16 
39.in,  48  reed.  Red  End  Long  Cloth,  36 
yards,  9  lbs {  11 


d 

05 


2  4S  1  10! 
2  5il  1  11 
2  9  2  .3J 
2  10      2     " 

12     6      9 

lis    3  113 


22 

24 
36 


6  17 
6  1» 
0    20 


d 
1* 

"l  i 

1| 

4 
3i 
lOi 

lOij 

0  ' 
3 


0  Si 

0  8i 

0  9 

0  9, 

1  0 
0  Hi 
5  6 


s     d 

0 

0 

0 

0 

1 
1 


»  9  lOi 
0  II  4i 
8    12     6 


22     0    17     6  ,10    0      8    4J    8  in| 


Bradfobd. — Tnere  is  a  considerable  disposition  to  buy  wool, 
and  the  tendency  in  price  rather  upward  than  otherwise.  Without 
any  very  marked  changed  a  steady  improvement  is  going  on  in  the 
yarn  tratie.  Pieces — Manufacturers  are  booking  a  fair  amount  of 
fancy  orders  from  the  home  merchants  for  next  autumn.  The 
new  styles  are  uuusually  attractive  and  promise  well  for  a  good 
fall  trade. 

Leeds.. — Purchases  of  autumn  goods  are  made  cautiously,  but 
some  fair  orders  are  in  the  hands  of  manulacturera  for  exportation. 
Prices  both  of  wools  and  cloths  keep  firm. 

Nottingham. — The  demand  for  lace  j-arna  is  firm,  and  the 
extreme  rales  of  la»-t  weik  are  maintained.  The  demand  for 
hosiery  yarns  is  steady,  and  prices  are  quite  as  high  as  last  week. 

Rocudale.— Trade  in  Yorkfhire  goods  is  still  most  meagre,  but 
manufacturers  refuse  to  abate  their  prices.  The  fal  s  of  wool  are 
entirely  of  a  retail  charactfr,  and  though  the  new  clip  «ill  shortly 
be  introduced,  prices  are  firm. 

Leicester. — There  is  more  doing  in  the  hosiery  trade.  Busi- 
ness generally  is  active,  plain  and  fancy  goods  being  in  request. 
The  wool  market  is  firm. 

SllEFFiELD. — In  many  branches  the  home  markets  are  yielding 
nearly  average  orders  for  the  season. 

WoLVERHAMiToN. — The  orders  for  finished  iron  are  large.  All 
the  leading  hou^es  are  in  full  operation. 

BiBMiNGUAM. — The  trade  of  this  town  continues  didl.  The 
orders  c  ming  in  on  account  of  the  country  trade  are  moderate, 
and  in  no  department  is  there  any  approach  to  animation. 

CARDlrr. — The  co»l  trade  is  s'ack.  The  iron  trade  continues 
good,  and  rails  readily  fetch  71  to  7/  10s,  and  bars,  (5/  15s. 

Newcastle. — There  has  been  no  grout  charge  in  the  manufac- 
turing trade  of  thit  district.  The  iron  market  has  been  somewhat 
quiet,  exhioiting  a  slightly  downward  tendency.  The  London 
coal  trade  has  been  very  bad  for  sailing  vessels,  in  ConfCquence  of 
large  contracts  now  being  carried  by  screw-colliers. 
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Newport. — Home  contracts  for  railway  iron  have  b  tn  secured 
by  several  of  the  local  firms.  Quotations  are  firmly  mHin'ained, 
the  market  showing  rather  an  improving  tendency.  In  tin  plutes 
the  late  advance  has  not  been  losf. 

Dundee. — Our  flax  maiket  has  been  very  firm,  and  prices  con- 
tinue to  have  an  upwaril  tendency.  Jute  continues  without  change  ; 
the  improvement  in  the  demand  for  fine  qualities  has  scarcely  been 
maintained,  and  common  torts  continue  dull.  There  is  rather 
more  demand  for  some  descriptions  of  liners. 


CORN. 


AMERICAN  GRAIN  AND  FLOUR  MARKETS. 

New  Yobk,  April  29. — ^The  flour  trade  has  ruled  heavy,  and 
prices  have  given  way.  The  following  are  the  quotations  : — 
flour — State,  superfine  brands,  |6.90  to  $7.10;  State,  extra 
brands,  $7.25  to  $7  40 ;  State,  choice  brands,  $7.45  to  |7.75  ; 
Ohio,  common  brands,  $8  to  §8.15  ;  Ohio,  fancy  brands,  $8.20 
to  j|8.-25 ;  Ohio,  good  and  choice  extra  brands,  $8.30  to  $9.60  ; 
Michigan,  Indiana,  Wisconsin,  &c.,  $7  to  |8  ;  Genesee,  extra 
brands,  $7.90  to  $9.75 ;  Missouri,  $7.90  to  $11.75  j  Canada, 
comm  n,  $7.50  to  $7.85  ;  Canada,  good  to  choice  extra,  $7.90  to 
$9.90  per  barrel.  Wheat  and  corn  have  sold  slonly  at  about  pre- 
vious rates.  The  export  demand  for  all  articles  is  very  trifling. 
Exports  of  Gkaik,  &c.,  from  New  Yohk  from  April  1  to  April  18. 

1865.  1864. 

Flour    bbls        41,8i7     86,153 

Wheat bush        14,226    £68,586 

Com 26,011     21,244 


ExPOKT  •f  Bbeadstdffs  from  the  United  States  to  Great  Beitais  and  Ireland 
since  September  1,  1864. 

l''lour. 

1    Alenl. 

Wheat. 

Corn. 

From— 
New  York    

April  17 

bbls 

38161 

10 

15183 

14 

2250 

34033 

bbls 

bushels 
1293252 

58264 
15620 

bushels 
84926 

Philadelphia  

16 

16 

20233 

15 

16 

Total,  1864-65 

89957 
841310 

114 

1367136 
9C63175 

611.1!) 

—     1863-04 

240220 

75i363 

114 

826(i039 

Decrease  

179061 

Total,  1862-63 

925802 
1668505    / 

1139 
1236 

15763^14 
13775712 

—    1861-62 

947114r, 

To  THE  Continent. 
Flour.  Wheat  Com. 

Prom—  bbls  bush  bush 

Ne-v  York April  17      10827    71721    10985 

Other  Ports 16         309    


Rye. 

bush 


Total,  1864-65 11130  71721  ...._  10985  

—  1863-04 88676  214476  9032  1.3965 

—  186.'-63 105913  ......  1.306788  68411  235218 

—  1861-62 571733  6980116  272086  1139004 


LONDON    M  ARKE  TS. 

STATE  OF  THE  CORN  TRADE  FOR  THE  WRRK. 
Mahk  Lane,  FhIdat  Evening. 

The  arrivals  of  English  wheat  np  to  our  market,  this  week, 
coastwise  and  by  land  carriage  have  been  very  moderate.  The 
show  of  samples  has,  therefore,  been  somewhat  limited,  but  in 
excellent  condition.  Both  red  and  white  qualities  have  moved  off 
steadily,  and  previous  rates  have  been  well  supported.  The  supply 
of  foreign  wheat  has  not  increased.  Good  and  fine  parcels  have 
changed  hands  steadily,  at  full  quotations.  Otherwise,  the  de- 
mand has  been  very  inactive,  at  Lite  rate?.  Grinding  barley  has 
met  a  dull  inquiry,  at  barely  stationary  prices  ;  but  malting  and 
distilling  sorts  have  been  tolerably  firm.  We  have  no  change  to 
note  in  the  value  of  malt.  The  trade,  however,  has  ruled  very 
inactive.  The  demand  for  oats  has  fallen  off;  nevertheless,  the 
quotations  have  been  supported.  The  few  bpans  and  peas  on  sale 
have  been  readily  disposed  of  at  very  full  prices.  The  flour  trade 
may  be  considtred  steady.  The  various  local  markets  have  been 
but  moderately  supplied  with  wheat,  for  which  the  demand  has 
been  inactive,  at  the  late  improvement  in  value.  All  spring  corn 
has  said  at  late  rates. 

The  continental  markets  have  been  steady  for  wheat,  at  full 
quotations,  although  the  orders  on  hmd  for  shipment  to  Jlngland 
are  compaiatively  small.  Barley  and  all  other  articles  have  con- 
tinued firm.  The  latest  advices  from  New  York  are  to  the  effect  that 
both  wheat  and  flour  were  very  dull.  The  supplies  on  offer  were 
ex  ensive,  and  the  shipments  to  the  United  Kingdom  trifling. 

The  Scotch  markets  have  been  very  scantily  supplied  with  wheat, 
and  all  kinds  have  sold  slowly,  at  previous  rates.  Other  kinds  of 
produce  have  sold  steadily. 

In  Ireland,  the  wheat  trade  has  continued  tolerably  firm,  and 
there  has  been  a  good  business  doing  in  bjrley  and  oats,  partly 
on  English  account,  at  full  quotations. 

The  8U[)ply  of  English  wheat  on  sale  at  Mark  lane,  to-day,  was 
small.  For  all  quahties  ihe  trade  ruled  firm,  and  late  rates  were 
fully  supported.  Foreign  wheat,  the  supply  of  which  on  sale  was 
very  moderate,  changed  hands  at  quite  previous  rates.  Barley, 
beans,  and  peas  were  firm,  at  full  currencee.     Oats,  owing  to  the 


increased  impirtation,  were  somewhat  easier  in  price ;  but  for  flour 
thi>re  was  a  steady  demand,  at  fully  late  rates. 

Mr  George  Dornhusch  reports  that  trade  in  cargoes  of  grain 
afloat  ha-i  ruled  active.  Wheat  has  sold  at  prices  Is  to  2s  per 
quarter  above  the  late  lowest  point,  and  all  other  articles  have 
changed  hands  at  fully  late  rates.  The  arrivals  at  ports  of  call 
since  Friday  last  have  numbered  40,  18  cargoes  of  which  consist 
of  wheat,  7  maize,  6  barley,  and  6  cotton  seed. 

The  London  averages  announced  thi-i  day  are  : — 

-,..._  qrs        s     d 

Wheat 2051  at  44    6 

Barley  62       29    8 

Oats  182       23  10 

Ship  Arrivals  this  Week. 
Wheat.  Barley.  Malt.  Oats, 

qrs  qrs  qrs  qrs 

English  &  Scotch    1340     480     1420    1030 

Irish 


Flonr. 
sacks 
1130 


Foreign 39S0 


2460 


,  41710 


820 


brls 


PRICES  CURRENT  OF  CORN,  &c 


Wheat— English,  Old  white 45 

red 40 

English,  white,  new 43 

red,  new 39 

Danzig  and  Kcenigsberg,  high 

mixed  60 

"—  —         mixed  47 

Rostock  and  Wismar,  old  46 

Stettin,  Stralsund,  and  Wolgast  46 

Marks  and  Mecklenburg 46 

Danish,  Holstein,  <fc  Brunswick  43 

Rhenish  and  Brabant 

8t  Petersburg,  soft. ..per  496  lbs  38 
American  and  Canadian,  red...  42 
Odessa  and  Sea  of  Azoff,  soft, 

per4901hs  

Egyptian,  Saidl per  480  lbs  ... 

Barley — English    and    Scotcn, 

malting,  new 29 

English  and  Scotch  distilling...  28 
—  —     grinding ...  27 

Saale  malting 

Danish  distilling...  26 

—  grinding...  25 

Odessa  and  Danube,  per400 lbs  20 

B SAKS— English,  new 38 

Dutch,  Hanoverian,  and  French  34 

Egyptian  ,t  Sicilian 

PiA»— English,  white  boilers,  new  38 
grey,    dun,    and 

maple 34 

—      blue 

Foreign,  white  boilers 37 

—        feeding  36 


Oats— English,  Poland  &  potato  24 

—  white,  teeii  21 

—  black 20 

Scotch,  Hopetown  and  potato...  24 

—  Angus  and  Sandy 23 

—  common   22 

Irish,  potato   22 

—  White,  feed „...  20 

—  Black   20 

—  Light  Galway 

Danish 21 

Swedish   21 

Russian  20 

Dutch  and  Hanoverian 20 

Rye— English 28 

Tares — English,  winter.. ...per  qr  ... 

Foreign,  large,  spring 50 

Indian    Corn,    per    480    lbs- 
American,  white   

—        yellow  and  mixed  ... 
Galatz,    Odessa,    and   Ibraila, 

yellow „ 30 

Flour,  per  280  lbs— Town  made 

delivered  to  the  baker 88 

Country  marks 27 

French  and  Belgian 32 

American  and  Canadian  fancy 

brands  per  196  lbs 26 

American  supertine    to    extra 

super.ine 23 

American  common  to  fine   22 

—        heated  and  sonr 

Oatjieai/— Scotch,  fine,  per  tor    £10 

—  —        round  10 


COLONIAL  AND  FOREIGN   PRODUCE  MARKETS. 

TRANSACTIONS  OV  THE  WEEK. 
Fon  ^efoki  of^thisday's  Markets  see  "  Postscript  " 

MiNciJJG  Lane.  FKroAx  Night. 
SuOAB. — This  market  is  inactive,  with  occasional  sales.at  6d  per  cwt 
under  last  week's  rates.  Rather  heavy  landings  have  ocetu'red.  The 
deliveries  continue  large,  being  5,560  tons  last  week,  and  the  present 
stock  of  79,900  tons  is  now  only  14,400  tons  above  that  in  18G4. 
There  is  an  increase  in  the  total  deliveries  over  last  season's  amounting 
to  26,000  tons.  About  1,644  casks  West  India  had  sold  in  three  days, 
.and  the  various  public  sales  have  gone  flatly.  The  Netherland  Tr.ading 
Company's  sale  of  Java  sugai-  on  the  23rd  inst.  will  contain  72,200 
baskets. 

Mauritius. — 2,760  bags,  offered  by  auction,  were  partly  disposed  of 
at  the  following  qnotations ;  low  to  iino  brown,  253  to  31s;  grainy  and 
crystallised,  33s  to  36s  6d  ;  grainy  white,  lis  8d  duty,  4l8  6d  per  cwt. 

Beni/al — 1,330  bags  part  sold  :  white  Benares,  33s  to  368  per  cwt. 
Gurpatta  date  chiefly  taken  in. 

Madi-as.—2,2GT  bags  native  chiefly  met  with  buyers  at  about  the 
previous  value  :  brown,  25s  to  26s  6d ;  low  yellow  bought  in  at  27$  6d 
per  cwt. 

Natal. — 1,657  bags  sold  steadily  at  253  to  33s  per  cwt. 
Foreign. — 872  casks  Porto  Rico,  in  the  public  sales,  were  chiefly  taken 
in  at  iiigh  prices :  a  few  lots  low  to  good  yellow  sold  at  323  to  35s. 
2,240  bags  Pernambnco  part  sold  at  283  6d  to  293  for  soft  brown.  Two 
floating  cargoes  of  Porto  Rico  have  sold,  for  the  United  Kingdom,  at 
33s  3d.     One  of  Cuba  muscovado  at  223  per  cwt. 

liejined. — S.iles  of  moderate  extent  have  boon  made  in  dry  goods  at 
barely  previous  rates. 

RcM  is  steady,  but  few  sales  of  interest  have  been  made. 
Cocoa. — Of  531  bags  Trinidad   brought   to  auction  yesterday,  a  con- 
siderable portion   sold   at   about  previous   rates,  from  68s  to  88s ;  fine, 
lOOs  6d  to  107s  6d.     154  bags  Grenada  were  bought  in  at   high  prices. 
248  bags  St  Lucia  sold  on  lower  terms,  from  458  6d  to  50s  per  cwt. 

Tea. — -This  market  is  steady,  although  entirely  devoid  of  speciUative 
animation.  Good  to  fine  grades  of  congou  are  stiU  in  moderate  request. 
Public  sales  will  commence  on  the  16th  inst. 

Coffee. — Small  supplies  have  been  offered.  The  recent  anivals  from 
Colombo  will  afford  a  bettor  assortment  of  plantation.  A  few  lots  by 
auction  this  week  realised  former  rates.  Native  is  quiet.  344  casks 
and  barrels  1,230  bags  offered  at  public  sale  were  chiefly  taken  in,  a  few 
lots  selling  at  G6s  6d  to  70s  according  to  quality.  Some  small  parcels  of 
Jamaica  sold  at  723  to  93s.  50  bales  common  long  bon-y  Mocha  sold  at 
903  to  91s.  475  bags  African,  at  G2s  to  64s  per  cwt.  403  bags  East 
India  were  taken  in  at  higher  prices.  The  homo  deliveries  have  fallen 
off  by  nearly  1,100  tons  in  rather  over  four  months. 

Rice. — The  public  sales  have  comprised  8,840  bags  Bassein  and 
4,720  bags  Rangoon,  which  chiefly  sold  at  and  afterwards ; — the 
foi-mer  at  93  3d  to  10s  3d  :  the  latter  at  8s  6d  to  9s.  A  limited  business 
is  reported  privately  in  white  Bengal,  at  12s  to  13s  3d;  and  some  soft 
grain  at  9s  7id  to  lOs  per  cwt. 


luroRTa  «nd  Uhuvkiuiu  ot  Kicit  to  May  (!,  with  Stocki-  on  hand. 

ISBn.  MttA.  \HM  18fi2. 

In)p)rtl tom    22170     ...    2IM0    ...    16'70     ...    21170 

nclivcrim 22770     ...    24710    ...    26050     ...    2''S20 

StorV  40C70    ...    42S.'.0    ...     S:!500     ...     itlMO 

KaBO  Flour. — 150  packages  by  auction  partly  sold  at  Us  fid  por  cwt. 
Saoo.— 1,10!)  boxes  sold  steadily :  bold  grain,   22a  Od;  medium,  208 
to  30s  Gd  :  small,  l!»a  to  208  (kl. 

Spices. — Black  popper  has  sold  upon  rather  easier  terms  this  -week. 
Of  4,460  bags  offered  by  auotiou,  a  considerable  portion  sold :  Pi-nang 
West  Coast,  Hd  to  3^d  ;  Singapore,  3|d  to  S^d.  451  bags  ■white  Singa- 
pore chielly  sold  at  fid  to  (i^.  413  bags  pimento  sold  at  extromo 
rates,  from  2§d  to  2^d  per  lb.  193  bags  African  gingor  sold  at  4()s  to 
40s  fid.  The  sound  portion  of  456  bags  Bengal,  at  24s  Cd,  one  lot,  253 ; 
242  barrels  Jamaica  at  61b  to  1163.  845  cases  cassia  lignea  were  mostly 
sold  :  coarse  and  mixed,  82b  6d  to  84b  j  good  taken  in  at  8Gs  to  87s 
por  cwt. 

Saltpetre. — A  limited  business  has  been  done  this  -week.  Refrac- 
tion fi^  to  3^,  2C8  Cd  to  278  6d  per  cwt.  Some  low  Bombay  sold  at  10s 
per  cwt,  without  allowance  for  refraction. 

JMTOKTS  and  UELivEniES  of  Saltpetre  to  Mi'y  0,  with  Stocks  on  hand. 
186.";  ]8(i4  isf3  isea 

Importn    tons      20'0    ...      5800    ...  8700  ...  6KJ0 

DelivcrUs ». 4230    ...      4690     ...  S2S0  ...  G940 

Stocks    5180    ...      8330    ...  7230  ...  2730 

Delivered  lest  week  201  tons. 

CocjnxEAL. — There  is  a  good  demand  for  Toneriffe  at  Id  advance, 
and  otlier  kinds  have  gone  off  at  steady  prices.  606  bags  brought  to 
auction  about  half  sold :  Tonerift'e  grain,  silvers,  3s  to  38  3d;  blacks, 
3s  to  33  5d ;  Honduras  silvers,  33  to  3s  5d ;  blacks,  33  2d  to  4s  4d ;  Mexi- 
can silvers,  2s  lOd  to  3s  ;  blacks,  3s  to  3s  4d  per  lb. 

Other  Drysaltery  Goods  do  not  present  any  material  change  this 
week. 

Metals. — The  markets  are  generally  quiet.  Scotch  pig  has  fluctuated 
in  value,  mixed  Nos.  closing  at  53s  9d  cash.  Manufactured  iron  keeps 
firm  in  price.  There  has  been  less  pressure  to  sell  foreign  tin,  and  95/ 
paid  for  Straits  to  amve,  93/  to  94/  cash  on  the  spot.  Spelter  has  beeu 
in  active  demand,  with  several  sales  at  21/  to  21/ 153  per  ton,  according 
to  conditions. 

Jute. — 7,200  bales,  rather  more  than  half  foimd  buyers  at  about  last 
week's  rat<;s,  from  10/  58  to  21/  lOs  per  ton  for  low  to  fine.  Several 
parcels  have  sold  to  arrive. 

Manilla  Hemp  is  in  good  demand,  with  few  sellers,  unless  at  some 
further  advance. 

Oils. — Sperm  continues  to  be  held  at  95/  per  tun,  with  buyers  at 
about  2/  less.  Olive  remains  dull.  Cocoa-nut  steady.  Good  Ceylon, 
408  to  40s  fid ;  Cochin,  43s  to  433  fid.  Linseed  sells  slowly,  at  31s  9d  to 
32s.  Fine  palm  has  been  firm,  commanding  36s  fid.  Rape  queit : 
foreign  refined  on  the  spot,  43s  fid  to  44s ;  brown,  41s  6d  to  423  per 
c\it 

Tallow. — The  market  was  qniot  until  the  middle  of  this  week,  when 
rather  a  hotter  demand  prevailed  for  foreign.  1st  sort  Peterbni-g  Y.C., 
on  the  spot,  or  for  early  deliveries,  40s  3d  to  408  6d ;  October  to  De- 
cember, 4l8  6d  to  4l3  9d  por  cwt. 

I'AUTicuLABS  OF  Tali-ow.— Monday,  May  8, 1865. 

1802.  1863.  1864.  1865. 

ca-'ks.  casks.  casks.  casks. 

Stock  this  dnv 35,042    ...    40,612     ...    60,('50     ...    34,4,54 

Delivered  hist  week  1,219     .,.  699    ...      1,012     ...      1,318 

Ditto  from  Ist  Jnne 11!,171     ...    76,939     ...     71,-W8     .,.    89,962 

Arrival  last  week   20    ...         279    ...       645      ...      1,253 

Ditto  from  1st  June 93,467     ...    78,272    ...    83.761     ...     79,395 

Price  of  Y.C 46s  3d    ...    438  ed    ...    41s  Od    ...    40s  6d 

Price  of  Town 46s  9d    ...    44s  3d    ...    41b  6d    ...    42s  3d 


POSTSCRIPT. 


Friday  Evening. 


SuOAH. — The  market  closes  firmly,  at  rather  better  prices  for  refining 
qualities.  1,542  casks  West  India  have  sold,  making  3,186  casks  for 
the  week.  4,550  bags  Mauritius  by  .auction  were  disposed  of  at  fully 
previous  quotations.  1,092  bags  Bengal ;  low  brown  at  25s  6d.  321 
bags  native  Madras  ;  brown  to  low  yellow,  26s  to  28s.  345  casks  Hon- 
duras, 29s  to  34s  (id  per  cwt.  Two  floating  cargoes  sold ;  one  Havana, 
No.  14,  at  273  1  Jd  for  a  near  port.  One  of  Cuba,  at  228  9d,  for  the 
United  Kingdom. 

Coffee. — 50  casks  1,714  barrels  and  bags  Jamaica  cliiefly  sold  at 
68s  to  72s.     888  bags  sea-damaged  Rio,  at  55s  to  583  per  cwt. 

Shellac  quotations  are  again  rather  lower. 

Safflower. — 201  bales  Bengal  sold  at  rather  lower  rates,  from  5/  to 
7/ 103  per  cwt. 

Oil. — By  auction  287  casks  Cocoa  -nut  wont  as  follows ;  Cochin,  45s 
to  43s  3d ;  Ceylon,  393  9d  to  40s  3d. 

Tallow. — Town  reduced  to  4l3  (>d.  By  auction  236  casks  Australian 
partly  sold  at  393  to  393  3d  pe  r  cwt  for  good  beef. 


TiMDEK  — Tho  wood  market  is  steady,  prices  liaving  been  reduced 
(gradually  to  a  point  from  which  partial  recovery  may  be  expected  as 
tho  stock  diminishes.  This  has  been  for  sometime  past  in  American 
pine  and  spruce  deal,  and  begins  to  apply  to  Baltic  deals.  Fir  timber  ia 
now  quoted  as  low  as  tho  expected  import  prices  will  be,  when  fresh 
stock  comes  forward.  Of  Canadian  pine  timber,  oak,  and  other  hard- 
woods, tho  stocks  are  larger  and  tho  consumption  smaller  than  usual, 
hence  losing  prices  on  all  last  year's  importation.  Of  teake  and  ship- 
building timljor  the  stock  exceed  the  demand,  and  the  prices  are  lower. 

Leather. — The  leather  market  remains  unaltered  since  the  report  of 
last  week.  The  demand  continues  to  about  tho  same  extent  as  during 
the  previous  month,  and  prices  are  in  general  the  same.  At  Leaden- 
hall  there  is  a  fair  supply.  The  articles  most  wanted  are  prime  crop 
hides,  40  lbs  and  50  lbs,  liglit  English  butts  of  best  quality,  light  common 
dressing  hides,  light  call  skins,  and  good  kips. 

Metals. — We  have  little  change  to  note  in  metals.  Copper  continues 
to  move  off  slowly.  Iron  is  firm,  and  in  steady  request.  Tin  has  been 
rather  quieter,  with  only  very  slight  variations  in  prices.  Lead  is 
totally  neglected.  Spelter  has  improved  in  value,  the  transactions 
reported  are  large,  but  confined  to  a  small  circle.  Tin  plates  continue 
in  better  dtmand. 

Tallow. — Official  market  letter  issued  this  evening: — 

s    d 

Town  tallow  41    6 

Fat  by  ditto   2    OJ 

Yellow  Russia  42    0 

Melted  stuir  „ 31    0 

Rough  ditto   17    0 

Orcavcs 18    0 

Good  dreKS - 6    0 


ADDITIONAL  NOTICES. 
Refined  Suoah. — The  home  market  for  refined  sugar  has  been  quiet 
this  week,  no  material  alteration  to  note  as  respects  prices.     In  Dutch 
cnished  liigher  prices  have  been  paid  for  forward  delivery. 

Green  Fkuit. — Market  bivre  of  oranges,  and  tends  to  advance  tho 
price.  Some  parcels  Valencia,  Tercoira,  and  Palermo,  sold  by  Keeling 
and  Unnt,  went  at  an  improvement  of  2s  to  33  por  package.  Lemons 
of  good  quality  in  request.  New  Para  nuts  have  arrived  in  London 
and  Liverpool,  and  meet  with  a  ready  sale.  Barcelona  nuts  in  mode- 
rate demand.     French  walnuts  dull. 

Dbt  Fuurr. — A  dull  market  for  cuiTants,  with  lower  prices  for 
medium  fruit.     Raisins  steady  at  the  late  advance. 

Sbeds.— Tho  state  ot  the  weather  tends  to  advance  the  prices  of  most 
descriptions  of  seed  ;  heavy  rains  late  in  tho  season  are  not  calculated 
to  advance  their  growth. 

Enqush  Woou— Rather  more  doing. 

Hemp.— 'The  market  is  firm  both  on  tho  spot  or  to  arrive,  and  but 
few  sellers  for  forward  delivery. 

Tobacco.— Our  market  still  continues  in  a  yery  inanimate  state.  Sales 
nave  been  qmto  of  a  retail  character. 


METROPOLITAN  CATTLE  MARKET. 
Thursday,  May  11. — To-day's  market  was  well  supplied  with  beasts, 
and  the  condition  of  the  stock  was,  on  tho  whole,  good.  Tho  beef  trade 
ruled  quiet,  at  about  Monday's  currency.  Prime  Scots  and  crosses 
realised  4s  8d  to  43  lOd  per  8  lbs.  Sheep,  the  supply  of  which  on  sale 
was  moderate,  moved  oil  slowly,  at  late  rates.  The  top  figure  was  6s 
per  8  lbs.  The  market  was  but  moderately  supplied  with  lambs.  Good 
and  fine  qualities  sold  readily,  at  full  prices  ;  otherwise,  the  lamb  trade 
was  quiet.  There  was  a  fair  demand  for  calves,  at  late  rates.  The 
pork  trade  was  quiet,  on  former  terms. 

Per  8  lljs  to  sink  the  olR!. 


d  I  d       s    d 

8  j  Prime  Southdown  sheep    5    8  to  6    0 

2     Large  coarse  calves  4     2        4    8 

0  (  Prime  sniP.ll  i:itto 4  10        6    2 

10    Larre  hofs 3    6       4    4 

6     Small  porkers 4    6        4  10 

0    Siicklii!?c»ive8 each  16    0      22    0 

6  1  Quarter  old  store  pigs...    21    0      25    0 
Laml-8  6s  8'l  to  Ss. 
Head  of  stock  on  sale. 
Total  Supply— Beasts,  1,230  ;  cowj,  130  ;  sheep,  8,370  ;  calves,  440  ;  piirs,  310. 
Foreign  Supply— Beasts,  670;  cows,  — ;  sheep,  3,300;  calves,  210;  pigs,—. 


8    d  s 
Coarse  and  Inferior  beasts  3    4  to  3 

Second  quality  ditto  3  10  4 

Prime  larfje  o.^en    4    4  4 

Prime  Scots,  Ac 4    8  4 

Coarse  and  inferior  sheep  M  10  4 

Second  quality  ditto  4    8  5 

Prime  cojirse-woolled  da.  5    2  5 


NEWGATE  AND  LEADENHALL. 


Inferior  beef  3 

Middling  ditto  8 

Prime  large  ditto  4 

Prime  small  ditto 4 

Veal 4 


Per  8  lbs  by  the  carc.iss. 
d        8    d 


0  to  3    4 

0  3  10 

0  4     2 

4  4     6 

0  .5    0 


s    d 


Lam'os,  6s  4d  to  78  Sd. 


Inferior  mutton 4    0  to  4 

Midillin;:  ditto    4  10 

Prime  ditt 5    4 

Large  pork 3    € 

Small  potk 4    8 


HOP  MARKET. 
Fbsday,  May  12. — The  supply  of  Enhlish  hops  on  sale  is  very  mode- 
rate. Most  qualities  are  in  steady  request,  at  ftdly  late  rates.  In 
foreign  hops,  about  an  average  business  is  doing,  at  full  currencies  : — 
Mid.  and  East  Kents,  llOs  to  2003;  Weald  of  Rents,  105s  to  loos; 
Sussex,  lOOs  to  1453  ;  Yearlings,  llOs  to  130s  ;  Older  hops,  303  to  908 
per  cwt 

POTATO  MARKETS. 
Fridat,  May  12. — Moderate  supplies  of  potatoes  are  on  sale,  the  trade 
being  slow,  at  about  stationary  prices : — York-shire  Regents,  903  to  120 ; 
ditto  Flukes,  1303  to  1503  ;  ditto  Regents,  903  to  1203;  ditto  Rocks,  85s 
to  10s  ;  foreign,  608  to  8O3  per  ton. 


COAL  MARKET. 
Friday,  May  12.— Wallscud  Haswell,  18s;  Hetton,  18s;  Hartlepool, 
178  fid;  Ea.st  Hartlepool,  17s  6d  ;  Bnaddyll's  Hetton.  16s  6d ;  Cassop, 
17s:  Harton,  15s  fid;  Hetton  Lyons,  153  Cd;  Hengh  Hall,  Ifis  9d; 
Russell's  Hetton,  ICs  3d;  Soutli  Kolloe,  IGs  9d ;  Tunstall,  15s  6d; 
Lambert's  West  Ha-tley,  I63  3d;  We.st  Hartley,  Ifis  Gd;  Holywell 
Main,  17s  ;  Walker  Primrose,  13s  3d  per  ton.  Ships  at  market,  41 ; 
sold,  19  ;  gas  contracts,  dc,  22 — 41 ;  ships  at  soa,  40. 


HAT  MARKETS. 

Thubsdav,  May  11. — The  trade  for  hay  and  straw  is  dull,  with  a 
downward  tendency  in  prices. 

Smithfield.      CnmbcrLind.  'WTiitechapel. 

S              8                   8             8  B               s 

Meadow  hav  90  to  105    ...     95  to  110  ...    90  to  105 

Clover ". 110  to  126    ...  110  to  130  ...  110  to  126 

Straw  28  to    S3    ...    30  to    3«  ...     28  to    32 


LIVEEPOOL     MAEKETS. 
WOOIl 

(FROX  OtJK  OWN  COBRESPOlSDKNT.) 

Fridat,  May  12. — A  fair  amount  of  business  has  been  done  since  tho 
close  of  our  public  sales,  at  prices  slightly  in  advance  of  those  obtained 
at  auction  ;  altogether  there  are  symptoms  of  improvement  in  the  de- 
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mand  for  -wool  generally,   and  the  opinion  that  we  have  seen  the  lowest 
point  appears  to  he  gaining  ground. 


CORN. 

(From  ocr  own  Correspond  e:«t.) 

Friday,    Jlay  12.— The  market  fully   attended.      Wlieat   in    rather 

bettor  demand,   at  Tuesday's  rates.     Mour  slow.     Indian  com  a  tui-n 

dearer :  Galatz,  293  3d  to  293  Gd.     Beans  steady.     Oats  and  oatmeal 

quiet. 


Ctf    #a?tttf. 


Tuesday,  May  9. 

BANKRUPTCY  ANNULLED. 
M.  Thomas,  Swansea,  grocer. 

BANKRUPTS. 
W.  Armitage,  Bridge  street,  Kilburn — H.  Bradley,  Charlotte  street, 
Fitzroy  square,  house  agent— H.  Brownrigg,  Lime  street,  City,  mer- 
chant—J.  N.  Champion,  Baring  street.  New  North  road,  house  deco- 
rator— J.  S.  Claj',  Bartliolomew  road,  Kentish  town,  lithographic  artist 
— D.  Colgrovo,  Tottenham  road.  Do  Beauvoir  town,  tailor — W.  Gilmour, 
Aylesbmy,  surgeon — D.  Hallihaii,  Dunstan's  place  and  Brook  street, 
Ratcliffe,  greengrocer — R.  Harris,  Essex  road,  Islington,  tailor — H. 
Henwood,  Arlington  street,  Islington,  assistant  to  a  hosier — P.  Hitching, 
Great  Saffron  hill  and  Red  Lion  yard,  marble  paperhanging  manxifac- 
turer — R.  W.  Here,  Littlehampton — W.  Hutchinson,  Alfred  place, 
Talbot  road  north,  Islington,  watcli  examiner — R.  Jones,  New  street, 
Dorset  square,  Marylebone.  greengrocer — C.  F.  Kirkman,  late  of  Clay- 
land  teiTace,  Clapham  road,  manure  manufacturer — J.  R.  Lacoy,  Hod- 
deson,  grocer — J.  May,  Colvillo  square,  Bayswater,  builder — E.  Miller, 
Bognor,  clerk  in  holy  orders — H.  Paine,  Fleming  road,  Walwortli,  and 
Catherine  street  Strand,  tailor — B.  W.  Saunders,  Dorset  street.  Clap- 
ham  road,  brewer — C.  F.  \V.  Semen,  Wallington  place,  Vau.xhall,  furni- 
ture dealer — R.  M.  Seyer,  late  of  Belgi-avo  road,  Pimlico,  journalist — 
W.  Smith,  Richmond,  bricklayer — J.  T.  Stanley,  late  of  Brighton — W. 
Statham.  JIarkh.am  street,  Chelsea,  messenger — E.  Stone,  Oxford 
market,  Oxford  street,  carpenter — D.  Tliomas,  late  of  Greenfield  street, 
Commercial  rojid  East,  general  commission  agent — W.  D.  Winter,  Es 
mond  road,  A'ictoria  park,  grocer — J.  Allen,  Scarborough,  chemist — C 
T.  Baker,  Dresden,  potter's  painter — W.  Beak,  Axbridgo,  wine  merchant 
A.  Browning,  Powick,  horse  fly  proprietor — H.  Burton,  Aston-.Iuxta, 
retail  brewer — D,  Chorley,  Warrington,  coal  merchant — S.  Comber, 
Brigliton — D.  Davies,  Llanfyllin,  butc'ner — 0.  Evans,  Llangoruiw — ■ 
J.  Eisher,  Walsall,  commission  agent — D.  Gillby,  late  of  Bures,  coach 
builder — A.  Heap,  Habergham  Eaves,  stonemason — J.  Hipkiss,  sen, 
Birmingham,  press  tool  maker — A.  Hope.  York,  draper — D.  Howclls, 
Hereford,  mason — A.  Kelly,  Crosby,  near  Liverpool — D.  Kirby,  North- 
ampton, clicker — S.  Lees,  Blackpool — R.  T.  Martin,  Smithdown  road, 
near  Liverpool,  hotel  keeper — C.  Payne,  Llandudno,  confectioner— C.  I. 
Pinkstone,  Tiverton,  watchmaker — J.  Pitt,  Worcester,  cooper — T.  Pey- 
ser, Altonstonofield,  joiner — T.  Savage,  Bii-mingham,  brass  caster — W. 
Selsby,  St  Leonard's-on-Soa,  photographic  artist — J.  Sharpies,  Black- 
bum,  commission  agent — J.  Simpson,  Liverpool,  contractor — J.  Statham, 
Alrowas,  journeyman  butcher — A.  Tew,  Adamston,  innkeeper — W.  L. 
Tizard,  Birmingham,  engineer — R.  Turner,  Newtown,  grocer — ^F.  Twigg, 


Sheffield,  table  knife  manufacturer — ^N.  Walsh,  Birmingham,  grocer — J. 
Whattam,  Boston,  gardener — A.  Williams,  jun.,  Gloucester,  tailor. 

SCOTCH  SEQUESTRATIONS. 
J.   Creo,   Glasgow,    power   loom   manufacturer — J.  Blair,    Glasgow, 
smith — W.  E.  Binnio,  Chapelkirk,   Berwick,  farmer — A.  Gow,  Glasgow, 
merchant — A.  Eaton,  Perth,  commission  agent. 


GAZETTE  OF  LAST  NIGHT. 
BANKRUPTS. 

R.  Holmes,  Northampton,  butcher— -G.  Bowie,  Bothual  green  road, 
builder — P.  Read,  Croydon,  greengrocer — A.  H.  JI.  Chesney,  Regent's 
park,  retired  lieutenant  colonel — W.  Orchard  and  J.  Holman,  Hackney, 
builders — W.  Armitage,  Hornsey,  fly  master — A.  Lucas,  Hackney,  ship- 
ping agent — J.  B.  Hodgson,  Stoke  Newington — J.  M.  Scholfield,  South 
wark,  knapsack  patentee — R.  L.  Williams,  St  James's — C.  Pearce,  Step- 
ney, baker — W.  Rutland,  St  John's  wood,  auctioneer — R.  T.  Hawkins, 
Oaksey,  Wilts — W.  Starley,  Brixton — W.  G.  Dwyor  and  H.  Bateman, 
Kentish  town  road,  boot  makers — C.  Davis  vml  A.  Alvarez,  St  George- 
in-the-East,  rag  dealers — I  .  J.  Jones,  Wandsworth  road — W.  Kemmish, 
jun..  Walworth,  stationer — -C.  Young,  Banstoad,  cattle  dealer — M.  W. 
Kirck,  Great  St  Helen's,  City,  ship  broker — J.  Butler,  Portsea,  mast 
maker — ^L.  Morgan,  St  George's  street  East,  grocer — W.  M.  Clements, 
Norton  Folgate — S.  Cowan,  Goswell  street,  general  dealer — R.  B.  French, 
Nortli  Cray,  hay  and  straw  dealer — H.  De  Castro  Jones,  Pimlico,  com- 
mission agent — W.  S.  Walkley,  Croydon,  buiklor — E.  Woliheim,  West- 
bourne  terrace,  and  Alexandria,  merchant — G.  Palmer,  E.  Lee,  and  W. 
Rawlings,  Worcester,  timber  merchants — J.  .ToUey,  Norton-in-the-Moors, 
fanner — H.  Smith,  Eocleshall,  Stafford,  clicniist — B.  Rice  the  elder. 
Darby,  plumber- — J.  R.  Davis,  Cardiff,  commission  agent — A.  Gribble, 
CoUnmpton,  Devon,  attorney — E.  Morrish,  Taunton,  grocer — D.  Weisscr, 
Plymouth,  watchmaker — H.  Crossley,  Todmorden,  manufacturer — J. 
Gill,  Reeth— W.  Smith,  East  Retford,  draper— A.  Garfit  and  J.  Sleight, 
Kingston-upon-Hull,  merchants — W.  S.  Entwislo  and  C.  H.  Entwisle, 
Slieffield,  iron  merchants — R.  Butcher,  Southport,  dentist — J.  Dyson, 
Wakefield,  brewer — J.  Clieetham,  York,  bootmaker — R.  Stewart,  Bolton, 
chemist — -W.  Johnson  and  J.  Whitaker,  Pennington,  ii-onfoundors — T. 
Bi-own,  Manchester,  glass  dealer — E.  Turner,  Preston  and  Ormskirk, 
maltster — John  Markillie  Dolby,  Spalding,  commercial  traveller^ 
G  Robson,  Gateshead,  grocer — J.  Morgan,  Hereford,  liatter— C.  Sonther- 
den,  Hastings,  grocer- — J.  Poole,  Nottingham,  beorseller — W.  Bailey, 
Dewsbury,  commission  agent — H.  J.  C.  Brouwor,  Torquay — J.  Florence^ 
Portsea,  blacksmith — ^W.  Keeling,  Dunkerton,  auctioneer — J.  Pc^o), 
Cockormoutli,  innkeeper — T.  Sartain,  Bradford-on-Avon,  cattle  dealer — 
T.  Oldfield,  Bulmer,  stone  mason — T.  Thoaias,  Swansea,  grocer — E. 
Parker,  Westbromwich,  puddler — D.  Tipper,  Darlastou.  innl^eeper — J. 
Leece,  Poulton-by-the-Sands,  licensed  victnaUor — R.  Henderson,  Dur- 
ham, beerhouse  keeper — J.  Horner,  Londeshorough.  saddler — J.  Ryder 
Bellerby,  builder — W.  Croft,  Liverpool,  plumber — W.  Clialoner,  Hiilme, 
publican — E.  Middleditch,  Maldvn,  baker — C.  A  D.'.T  s,  Kingston-upon- 
Hull,  factor — T.  Davis,  Apperley,  labourer — J.  Olding,  Newton,  plumber 
— S.  Morris,  Llangollen,  grocer — G.  Griffiths,  Birlceuiioad,  grocer — R. 
Smith,  Northfleet,  beerhouse  keeper — H.  Humphrey,  Eastbourne, 
dealer — H.  W.  Piper,  Nutley,  gi'ocer — T.  Mortlock,  Clare,  innkeeper — 
J.  Withers,  Tonnoham,  mason — C.  Holmes,  Great  Grimsby,  fruiterer — 
J.Wilson,  North  Shields,  innkeeper — M.  Samuolson  and  W.  H.  Moss, 
Kingston-upon-Hull,  ship  builders 


(9^cial    UtLilioas    ^tnffic    Hctntrn;}. 


per  last 
Repoit. 


Dividend  per  cent. 


£ 

1,690,697 
480.000 

4,063,6S0 
10,476,750 

l.SlS.SSt 

1.100,000 
22,000,000 
16,174,683 
22,309,600 
11,^00,0  0 
16,9113,880 

1,7(8,671 

5,694,160 
4.5,0,'iO,(00 

6,074.004 
20480,917 
61,761,920 

■2.1>  8,261 
12,979,735 
15.264468 

4,4)3.602 

"04,244 

13,330,141 

£83,716 

2,  ,369,447 
24,470,6,'.5 

3,62.5,670 

967,141 

15,969,662 


31,8I6,0£0 


2,368,663 
5,536,080 
2,686,504 
3,526  976 
17,572,300 
2,800,000 
1,531,198 
1,376.947 
1,305,161 


coat 

First  half 

Year  1863. 

1804 

£ 

£ 

R 

A 

£ 

« 

cl 

12,431 

4 

0 

0 

1 

10 

0 

18,214 

9 

10 

0 

4 

15 

0 

83,368 

4 

10 

0 

2 

5 

0 

37,219 

5 

16 

u 

3 

6 

0 

10,372 

... 

17,460 

4 

0 

0 

2 

(I 

0 

20,000 

6 

0 

0 

2 

10 

0 

14,821 

33  74" 

1 

17 

6 

0 

ii 

6 

20.000 

5 

0 

0 

2 

10 

0 

41, 8U 

6 

10 

0 

2 

15 

0 

■17,086 

6 

0 

0 

2 

10 

(1 

14,713 

4 

7 

6 

2 

5 

0 

37,344 

2 

10 

n 

1 

10 

0 

14,707 

0 

15 

0 

50,697 

6 

10 

0 

2  17 

6 

40  6.53 

5 

•* 

6 

2 

17 

6 

377,088 

8 

16 

0 

I 

16 

3 

48,432 

6 

0 

0 

2 

10 

0 

81,152 

6 

0 

0 

2 

6 

0 

01,717 

... 

17,650 

6 

0 

0 

3 

0 

0 

54,96,; 

0 

15 

0 

1 

7 

6 

21,025 

S 

10 

0 

5 

0 

0 

69:',3B2 

fl 

0 

0 

2 

15 

0 

30,909 

6 

7 

6 

3 

10 

0 

13,834 

4 

10 

0 

2 

0 

0 

13,4)2 

4 

10 

0 

2 

10 

0 

26,967 

1. 

10 

0 

1 

0 

0 

4 

17 

6 

2 

16 

0 

4 

0 

0 

2 

7 

6 

28,923< 

2 

8 

8 

1 

11 

3 

6 

12 

'6 

3 

10 

0 

7 

'.r. 

n 

4 

0 

0 

265,184 

6  10 

0 

3 

0 

0 

21,795 

3 

15 

0 

2 

0 

0 

23,776 

6 

0 

0 

3 

2 

6 

25,5.58 

0  18 

9 

0 

12 

6 

65,981 

6 

3 

4 

2 

2 

6 

35,600 

1 

7 

» 

0 

16 

3 

26,916 

9  10 

0 

5 

0 

0 

13,U41 

6 

0 

0 

2 

6 

0 

16,993 

1 

0 

0 

0 

6 

0 

Second  half 
1864. 


£  s 

2  0 
4  15 

2  15 

3  12 

2  0 


2  5 

1  12 

3  "6 
8  19 

2  1 

3  0 

2  16 

5  0 
1  6 

6  10 

3  1!) 

3  17 

1  0 

2  10 

1  2 

5  2 

2  17 

1  IS 

4  0 

4  10 

6  0 

2  6 

3  12 

0  17 
2  17 

1  12 

5  0 

2  6 
0  10 


Mame  ofRailwayt 


Week 
sndlnft. 


Belfast  and  Northern  Counties  .. 

Blytll  and  Tyne      , 

Brietol  and  kxeter. .. 

Calednniun  ... 

Detroit  and  Sltlwaukee     ...        . 

Dublin  and  Droglieaa 

iilast  Indian 

Grand  Trunk  of  Canada  ... 

Great  F.a8tei*n         

:xreat  Indian  Peninsula    ... 

irc-al  Northern      

'iroat  North  of  Scotland  ... 

v>reat  Southern  &  Western  (Irish; 

Great  Western        

Great  Western  of  Canada 

Lancashire  and  Yorkshire... 

London  &  N(  rth-Western,  &c. ... 

London  and  Blaclvwall 

London,  Brighton  <t  ?oufh  Coa-si 

London  and  South-Westcrn 

London,  Chatham,  and  Dover 

London,  Tilbury,  and  Southend ... 

Manchea.,   Sielfld,  &  Lincolnshire 

RIaryport  and  Carlisle      

Metropolitau  

Midland        

Midland  Gt  Western  (Irisli) 

Monklands 

North  British  &  Edinburgh  &  Glas. 

^orth-F.ai-tcrn— Berwicit  ...         | 

Do.  York 

Do.  Leeds ' 

Do.  Cailislo         I 

Do.  Sto.:kton  and  Darluigton  J 

North  London        

Forth  Staffordshire  ...        «. 

Scottish  Central     

Scottish  Korth-iiastorn 

Sou'h-Eastem 

South  Devon  

raff  Vale 

Ulster 

Waterford  and  Limerick  ...       «.. 


1864 
May 

Apr.     29 
May 

Apr.  13 
Mav 
l"eb.  12 
Apr. 
May 
P  b. 
May 
A|,r.  29 
May 

Apr.     14 
.May 


Apr.    SO 

May 
Apr.     23 
May 

6 
6 


Passengert, 
parcels,  &c. 


£      I 

965  14 

372    0 

4171  19 

5694     2 


1104  10    6 
12734    0    0 


18341     9     9 
57i4    0    0 


5477  16  10 
34349    7    8 


I6'5S 

49377 

1681 

16611 


4083  0  0 

118-5  0  0 

4990  0  0 

290  0  0 


2315    1     9 
8683  "o'o 


7. 
7|. 

Apr.    29, 

29 

May      7 

Apr.    30 

30 

28 


2040     1     1 


16984    0    0 
2734  18    6 


577     9     1 
22793    0    0 


18453  15  11 
18838     0    0 


3832  11     1 
35199    9     1 


23656  0  0 

62450  0  0 

234  0  0 

6014  0  0 


977  0  0 

238  0  0 

12624  0  0 

1164  0  0 


2635     1     2 

13341" '6"o 


1382    0    0 
696    0    0 


5400    0    0 
1322    8    2 


1254    0    0 
1U2I    0    0 


Total 
Receipts 

£      ' 

2012  15 

2330    0 

6764    3 

19186  12  1 

6.544    0 

1711  19 
35527  0 
2S351 
3C795 
24.'42 
34422 

2905 

9310 


6954S  16 


140«5 
39114 
111827 

1916 
20.28 
25070 

6961) 

1421 
17614 

1464 

2642  11 
45101     0 

4960    2 

16S0  15 
2i024    0 


3114  12 
7772  0 
5872  19    8 


6641) 
22385 
4067 
6539 
2630 
1717 


■rtUle 

rt-ee^ 
1864 


1757 

1:-8I 

6562 

•.82;9 

6037 

154". 

36210 

220)a 

SUli 

14086 

29371 

275; 

9272 

61-382 

13496 

3S09'. 

US 'On 

1878 
18510 
22776 
5S91 
141.5 
16854 
HC4 
2661 
44i.30 
64C2 
2720 
21011 


6788S 


3315 
8851 
5760 
8252 
2041 
3745 
6!;60 
2643 
1626 


per 
milF, 

per 
■.•sek 


£ 

20 
83 
55 
68 
35 
22 
32 
21 
54 
42 
S5 
29 
24 
54 
41 
97 
87 

333 
77 
51 
8> 
31 
-.3 
62 

705 
68 
13 
23 
35 


346 
80 
62 
40 
73 
60 
97 
25 
22 


Miles 
open  in 


89} 
2S 
121 J 

;8ii 
IP  9 

75 

1105 

877 

67n 

690 

404 

100 

S87i 

1269 

346 

403 

1273} 

6» 

267} 

490} 

72J 

46 

242i 

28 

3} 

663J 

262 

:u 

616i 


£58 
113 
138 
318 

79i 

57 
lOSi 

7 


99J 
28 
12U 
244! 
180 
75 
97ej 

1335 
663 
653 
1-66 
100 
1>73J 

1231 
345 
403 

1252J 

26i| 
454i 

I?* 
242 
28 

H 

641 

202 

71J 

6S3i 


1095 


9 

268 
113 
138 
3C6 
75j 
I" 
1061 
77 


578 
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COM  .<EKCIAI.    TliVlh-t 
weekly  Price  Current. 

4|f  Trie  prices  tn  the  fonowlnc  Ust  ar* 
(itntnUf  te'inoi  every  Frlilay  *tt«rnooni 
b  /'  ta  MDiaen  t  Iiodm  in  each  dapartaien  t- 

LOKDON,  FainAT  3TEnliia. 
Adtl  5  per  cent,   to    duties  on    pcppei 
and  to  >k^co,  and  i  per  cent,  on  wines 
alios  Inty  tree  • 

FlrsmirtPot,  U.S.pcwt    n 

Montreal S8 

First  "01 1  Pearl,  U.S. —    n 

Srnntroal -....-  31 

Mooa  itnty  lit  per  lb 

West  India percwl  50 

Onayaqnil  _ '* 

Brazil  ~~  37 

lOffet?  enty  8d  per  lb 
famalcrt,  (ceod  mlddllnR 

to  line    per  cwt  85 

fine  01  d  to  mid  — «...  75 

f fjcba,  inKflrbJod -  60 

(tarWod.cem.  tn  good  84 

Karblcd,  line  ~.100 

3eylon,natlve,ord  to  fine  6ii 

ordinary  .«.-. 61 

pUntation,     ordinary 

to  line  ord  — —  70 

fine  line  ord.  to  mid    78 
good  raid,  to  fine....—  &3 

Ja»a „ 60 

S!ngapore,orJtogoodord  ,M 
Bamutra  and  PiidniiR  ...  54 
Miidras  and  Telll  /hern  er, 
Malabar  and  Mysore...—  67 

StDominEO .—  61 

Braill,  washed  ~  71 

none!  and  line  ord 64 

common  to  real  ord  ...  •'ii 

Costa  KIca f\ 

Bavana  and  Cnba 61) 

Porto  Rico  *  La  Gnayrt  61 

nrugi  anrt  Dyes  dnty  free 

A'-es,  Harbadoe8...pcwt  60 

Algol,  Uologna ............  90 

Birk,Peruvian,  pale.p  lb    1 
Quercitron per  cwt    6 


d   a 

d 

0   0 

0 

0  29 

0 

0   0 

0 

0  3' 

0 

0  100 

0 

n  82 

0 

0  S» 

0 

0  109 

0 

0  84 

0 

0  82 

0 

0  08 

0 

0  107 

0 

6  71 

0 

0  800 
0  95 
8  2 
9 


8 
8 
1 

0    0 

22    0 

82    0 

2«     C 

0     0 

£      s 

70     0 

9  10 

«  10 

10  10 

3  15 

5     « 

IS     5 

6<  0 

d      s     d 

0  180     0 

0       0     0 

0       0 


lilDtS— OxandCow.^lb  a 
B.  A.and  M.  Vid.drj  0 
Do  Ik  it.  Grande,  saltd    0 

Brazil,  dry 0 

dr7Balted....„.„_ 0 

Drysalted  Mauritius 0 

Rio.  dry  (!io  Grande    ._    0 
West  Coast  liidea  .........    0 

Gape,  salted  ^ m    0 

An.Ntralian  ».„     0 

New  Vorit  ..._.., 0 

East  India  ~.«~._    0 

Elps,  Russia  «...._    0 

S  Ainerit.3  Horse,  p  hide    6 
Indigo  duty  free 

Beiiual .« per  li    1 

Ondo    . _—.«    2 

Madras    ....«*,. 1 

Kurpali  ,,„ ^     1 

Manilla ....^     1 

Leather  per  lb 

Crop  hldo9..,.„  30  to  48  lb 

do        „    60        65 

Inglisb    Bntta  16       24 

do  28        30 

ForelKB    Bntta  16      25 

do  28        36 

Calf  Skins  .„_  28 

do  40 


85 
60 
100 


0  lU 

1  4 
1     2 
1     4J 
0  Hi 

0  Hi 

1  8 
1  7 
1     2 

0  111 

1  0 
0  10 
6    0 


C&mphipr,  unrefined 120    0  125 

Castol  oil,  good  paie  p  lb    0    6}    0 

Saflron 3*    0    37 

CoonmiAl.  .V     »  ,, 

Teniriffe  .- per  I*    ^  H      3 

Mexican - —    3     0      8 

tac  Dis — Kood  to  fine.    1  11      2 
TcaHEmio 

Bongal  per  cwt  26    0    __0 

Madras    -....— ~  18    6 

China  —  27    0 

Tttaa  JaromcA,  Citch  24    6 

Gambler ~    «    0 

nynwoodB  duty  free      £     s 
EaaiiLWooB  ...per  ton  60    0 

»DeTic,  Cuba 8  10 

Jamaica  « 5  10 

OoowooD,  Campeachy...    9    0 

Jamaica  3  10 

Bid  SinBDaa«., ..-....-     4  15 

SaPAK  Wood .-    7  10 

BpgB— French 120    4s  Cd 

^rult — Almonds  s 

Jordan,  duty  free,n6wl25 

Barbary  sweet  62 

Bitter  48 

Cdkbaiits,  duty  7b  per  cwt 

Patras.new  -...  20    0    26    0 

Vostizza,  new    27    0    86    0 

Island,  new - 23    0    32    0 

Gulf,  new  28    0    35    0 

Fioa.  doty  7s  per  cwt 

Turkey  ...  nercwtdp  31    0    70    0 
PbtjHS,  duty  7s  per  cwt 

French,  bottled ..  70    0  130 

German    20    0      0 

PaowEs.dnty  7sni;w  d  p  20    0    23 
Raisins,  duty  7a  per  cwt 
Valencia, new  „._„  38    0    46 

Muscatel 35    0  116 

Smyrna.red&Cheame  29    0    33 

Sultana    ...._ 38    0    43 

Oaarois  a 

St  Michael.  1st  quality, 

large  boi 0 

Do.  2nd  quality 0 

Valencia  24 

Lisbon  AStCbes,  4  ch  37 

Sicily -...  per  box  11 

Lsxciit 

Messina per  case  19 

Barcelona  nuts... per  bag  30 

Spanish  nuts p  br      0 

Brazil  nuts 37 

Cohor  nuts per  100  16 

ri»x  duty  free  £ 

Riga  K  per  ton    0 

—    W  F  P  K 0 

StPetcrsburg,  12-head...  ."7 

—  9-hcad      30 

Egyptian,  govt  dressed      60 

—       native  ditto       20 

Hemp  dat>  free 

8t  Ptrsl>K,  clean,  per  ton  28 


do  80 

Dressin;!  Hidea.„...__ 

Shave)^       do    », 

UoTQfj  Hides,  English... 
do     Spanish,  per  hidtt 
Kips,  Petersburg,  per  lb    1    2 

do     East  India  0    7 

Metals— CorPEa  per  ton    £    g 
Slieating,  bolta,  sc...  94    0 

Bottoms -...  99    0 

Old   ~. ~ _  88     0 

Tongh  cake    _  90    o 

Best  select ~  91     0 

Iron,  per  ton  £    g 

Bars,  tic.,  British 7  10 

Nail  rods.- _~.»     8  10 

Hoops _~ 9  10 

Sheets...  ..._ 9  10 

Pig,  No.  1,  Wales 3    0 

Bars    ~    7    S 

Rails -»..■    7    0 

Pig,  No  1,  Clyde  2  14 

Swedish 12  10 

t»AD,perton— Eng.plg  19  10 

slieet 20  15 

red  lead 21    6 

white  do  , —».  27    0 

patent  shot.- »  22  IS 

Spanisn  pig    — .  18  IS 

8TSSX.,  Swedish  In  kegs..  IS    5 

in  faggots  ....-_  17    0 

Spklter,  for  per  ton-.  31    S 

Tin 

English  blockt,  p  ton  97    0 

bars  in  barrels 08    0 

Refined  .- 101    0 

Banca -....  99    0 


8 
0 

4i 
9 
0 
7 

1  11 

2  3 
2  4 
2  4 
1  10 
1    i 


11 


ontshot 
baU'Clean 

Riga.  Rhino 

HsniiK 


_ _...  26 


r««t  Indian  Sunn ..  13 

China  grass o 

Juie „.._  JO 

rejections 9 

cuttings    ,.- „,    c 

Coir— Yam,  good  &  line  40 

ord  to  fair ?2 

fibre  19 

rope  ..„.- - 16 

Junk - 18 


0 
0 
0 

8 
0 
0 
0 
0 
0 
0 

0 
0 
0 
0 
0 
0 
0 
0 
0 
10 
0 

38  in 

!8  16 
22     0 

;3  0 


£    a 

95     0 

104     0 

84     0 

91  0 

92  0 
£  s 
7  15 
9     0 

10    5 
10  10 

4     0 

7  10 

7     6 

2 

0 
20 

0 

0 
28 

0 

0 


15  10 
0  0 
21  10 


Strait 93  10 


Tin  PiATEs,  per  bok 

Charcoal,  I  C . „  27 

Coke,        I  C- _  28 

HOIassea  dnty  3s  6d. 

British,  W.I per  cwt  15 

Foreign   ,- ....-  14 

East  India  „....„  14 

Oils— Fish  £ 

Sperm ».  per  tun  93 

Head  matter  ....« 80 

South  Sea -.-._  45 

Seal,  pale    47  10 

Cod - 51    0 

East  India „  30  10 

Olive,  Galltpoli  . 51     0 

Sicily   4S    0 

Palm per  ton  32    0 

Cocoa-lint  .- , 40     0 

Rapeseed,  pale  (foreign)  4S  10 

Linseed  _...„._ 81  16 

Black  Sea  -. p  qr  55s  Od 


0 
0 
0 
0 
0 

28 
24 

16 

16 

IS 

£ 

96 

91 

0 

48 

0 

0 

52 

49 

30  10 

43  10 

44  0 
32  0 

0,   Od 

St  Petersbg  Morahank    0    0     0    0 
Do  cake  (English;  p  ton  10/ 16s  HI  0< 

Do  Foreign - g  10    10  10 

Rape      do      _    £    0 

Petroloum — per  tun. 

Crude  Pennsylvania  ...  18  10 

Crude  Canadian 10  10 

Kelinod  per  gal  2a    Id 

Provisions— Duty  tree. 
Butter-Waterford  pcwtl32i0({124>  Od 

Carlow....- 124    0     0    0 

Cork4ths  new  „.„.101 

Limerick _.1I2 

Friesland  fre8'i...._.,.112 

American  new  116 

Jersey - „  9G 

Bacon,  singed — Watcrf.  71 

Hamburg    61 

Hams— York  80 

Irish ^ 76 

Lard— Watcrtord  A  Li- 
merick bladder  -.-  72 

Cork  and  Belfast  do...    0 

Firkin   and  kGT   Irisli  64 

American  A  Canadian    0 

Cask  do  do  60 

Pork— Amcr.  4  Can .  p.b  90 
Beef— Amer.A  Can.  ptc  98    0  112 


6  10 

19  0 
0  0 
OS  0 


0  0 
0  114 
0  0 
0  0 
0  110 
6      0 


Cheese— Edam  _. 60  0  62 

Gonda .- _...  4S  0  54 

Canter „...  18  0  22 

American    —.-,..».-.  60  0  68 
Rloe  dnty  tree 

Crrollna    .-.--.per cwt  35  0  46    0 

Bengal,  yellow  A  white    9  0  15    6 

Madrsa    „ _    9  0  12    0 

Java  and  Manilla 10  0  21    0 

Sagro  duty  4id  per  cwt 

Pearl  ......._«....per  cwt  17  6  23    0 


Saltpetre.  a  d    a 

Beaeal  ner  cwt  36  0    28 

Bombay  and  Scinde 20  0 

Engliab,  retlned 30  e 

N'TBATPorSoDA...  .-...14  0 

8CE03 

Caraway ptt  cwt  36  0 

Canary — per  qr  44  0 

Clover,  red  —...per  cwt  60  0 

white  »..-  46  0 

Coriander  _ 24  o 


0 
0 
0 
0 
d 
0 
0 
0 
0 
0  0 
24  6 
6 
0 
0 
0 
0 
0 
0 
0 
0 

0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
6 


Linseed,  foreign  per  qr  64    0 
English   ._ -  65    ~ 

Mastard,  br    p  bnab  12 

white  12 

Rape,  perlast  of  10qr8X42 

Silkdnty  free  > 

Snrdah -per  lb  2o 

Co»aimbuzar  -—  18 

Qonat9a  — 1' 

Comerctdly -....  1^ 

Bealeah,  &c.  — 
China,  Tsatlee  ... 

Taysaam .- 18 

Ciinton 18 

Thrown    -    * 

Raws— White  Novl  ..^.40 

Fossombrone  » m-.    0 

Bologna  —...-.    0 

Roya.s .„ —     " 

Trento -.-..-....-     0 

Milan _     0 

Oeganzines 
Piedmont,  22-24    -....  40 

Do  24-28    40 

Kllan  feBergam, 18-22  39 

Do.  22-24  89 

Do.  24-28  89 

Do.  28-32     » 

TSAMB- Milan,  22-24  _  36 

DC.  24-28  -.  36 

Bbotias- Short  reel   ...    0 

Long  do  -...-.    0 

Patent  do    -..- 40 

Persians    -...  16 

Spices,  in  bond— Pbppes,  duly  6d 

Malabar    ... ..per  lb    0    4      0  4i 

Eastern    « —    *) 

White  .. 0 

Pimento,  duty  free 

mid  and  good  ...per  lb    0    2S    0  2J 
Cinnamon,  dnty  tree 

Coylon,  1,  2,3    — 

Malabar  fc  Tellichery 
Cassia   Liqnea,    dnty 

free per  cwt   78    0    88    0 

Cloves,  dnty  free 

Amboyna    and    Ben- 

coolon  per  lb    0 

Bourbon  and  Zanzibar    0 
OiMOBK,  duty  free 
East  India  com.  p  cwt  24    0    26    0 
Do.        Cochin  and 

Calient.-.- 68 

African    -„ 40 

Hack,  dnty  free  ...  per  ib    0  10 
Kdtmeos,  duty  free... p  ib    0  10 
Spirits  Rum  duty  10s  2d  per  gaL 
Jamaica,  per  gal.,  bond 

16  to  25  O   P -.. 

80  to  35      —  -.-..-  — 

fine  marks- - 

Demerara,       pr^of 

Leeward  Island  — 

East  India  —  

Foreign  —  ...... 

Brandy,  dnty  lOs JSd  P  gal 

Vintage 
1st 


H 


2  10 

1     7 


1    « 
0  3t 


0  ISO 
0  40 
8 


'!'l'",!'.?Ml862 

inhhds     (igeo.... 


2  10 

3  2 


1     5 
6     2 


8 
9 

Geneva,  common -....    2 

Fine 2 

Cornspirits.pf  dntypaid...  11 

Spirits  f.o.b.    Exportation    1 

Malt  spirits,  duty  paid...  12 

Sugar- Duty— refined,  123  lOd;  white 

clayed,  lis  8d;  yellow,  108  6d;  brovra, 

9s  4d ;    brown  qualities,   Ss  2d ;    cane 

juice,  68  7d;  molasses,  3s  6d  per  cwL 

8 
Britlshplantatlon,yellow  22 

brown  ....- -.  19 

Uanritins,  yellow —  21 

brown  -....-. -  16 

Bengal, cry8.,good  yell  jw 

and  white 24 

Benares,  grey*  white  22 
Date,  yellow  and  grey  19 

ord  to  fine  brown 14 

Penung,  grey  and  while  24 

brown  and  yellow    ,-  16 

Madras,  grny  yel&white  22 

brown  and  soft  yellow  16 

Jaggerj-  16 

Slam  and  China  white...  23 

brown  and  yellow 16 

Manilla,  clayed  .. — -.„  20 

muscovado— -.-.  17 

Java,  grey  and   white  .-  25 
brown  and  ye. )cw .....  17 

HBvana,  white  „.  27 

brown  and  yellow.-.-  19 
Bahia,  grey  and  M>hite...  22 

brown  „ 18 

Pemam&Paraiba,  white  '^ 

brown  and  yellow. 18 

For.Mus.lowtoflne  grocy  22 

brown —  19 

Refined — For  censnmption 
8  tolOlbloaves-.-.—.  50 

12  tol4  lb  loaves  _  48 

Tltlers,  22  to  24  lb    .„.»  48 

Lnmp»,45  lb  _-.« 48 

Wet  crushed  ---....—.  39 

Pieces ..»....-....—  31 

Bwtsrd - —  2t> 

Treacle ...........  1* 


d 

8 

d 

0 

27 

6 

6 

22 

0 

6 

27 

6 

6 

21 

6 

6 

28 

6 

n 

27 

6 

6 

24 

0 

« 

19 

0 

0 

26 

0 

6 

24 

0 

0 

27 

6 

0 

19 

0 

0 

17 

6 

6 

26 

6 

6 

23 

0 

() 

21 

0 

0 

18 

0 

0 

27 

6 

0 

24 

6 

6 

30 

0 

0 

27 

0 

0 

26 

0 

u 

21 

6 

0 

26 

6 

u 

22 

6 

0 

27 

6 

0 

:i3 

0 

0 

0 

0 

0 

0 

0 

6 

44 

0 

3 

43 

6 

0 

40 

0 

0 

38 

0 

6 

30 

0 

« 

18 

0 

saOAK— KEr.  conUnned     s 
For  export,  free  on  board. 
Turkey  oave^,  1  to  4  lb.  45 

61b  loaves  -..„.-.. 36 

10  16     do _  35 

14  Ih     do.    .-     0 

Tltlers,  22  to  28  lb  _„  32 

Lamps,  40  to  451b 0 

Crashed  — 31 

Bastard — .    0 

Treacle    15    6 

Dutch,  refined,  f.o.  b.  In  Holland 

6  ib  loaves 37     0 

10  Ib  do       _  36     0 

Superfine  crashed 30    6 

No.  I.crasiied 29    9 

So.  2    „  29     ' 


Belgian  refined,  f.  o.  b.  at  Antwerp. 

8  t<,  10  lb  loaves „...    0    0      ' 

Crushed,  1 0    0 

Tallow- -Duty  free 
N.  Amer.  melted,  p  cwt    0    0 
St   rct'jrabnrK,  1st  Y  C  40    0 
Tar— Stockholm,  p  brl—  16    « 

irciangel  - 18    0 

Tea— duty  Is  peril). 

Congou,  low 0    9 

common    0  10 

ra.  8tr.  to  str.  bk.  If.  „.    1    0 
fine  and  Pekoe  kinds.-    1    ^i 

Souchong - 0  11 

Pekoe,  flowery    1    0 

Oranjie 1    0 

Scented 1    3 

Scented  Caper 0    H 

Oolong  1    2 

Twankay  common 0    8 

Hyson  kind 0  11 

skin 0    7 

Y'oung  Hyson  C  11 

Canton 0    7 

Ping  Suey  and  Moyune...    1    6 

Gunpowder 1    2 

Tlmber-Dutjii-Timber 
AHewnWood — Dantzic 
andMeaelfir...perloaU  50 

Bigaflr    _ .  65 

Swedish  fir —  48 

Canada  red  pine  ....--.  70 

—  y6llowpiiie,large  55 

—  —     small  60 
N.BrnswkACanBd.pme  80 

Quebec  oak  - 1^'5 

Ballicoak  ... ..-.  00 

African  oak  140 

Indian  teake 230 


0    9i 

0  Hi 

1  2 
3    6 

2  6 
2  6 
2  8 
2  8 
2  6 
2    4 

0  10^ 

1  0 

0  10 

2  8 

1  2 

2  0 
13  10 


0 

11  10 
8  0 
16  10 

11  le 

8     6 


18  0 
11  10 
14  10 

10  10 
20  10 
14  10 

11  0 


0  240 
0  «5 
d       s 


0 
0 
0 
0 

u 

0 

0 

0  120     0 

0  120     0 

0  2C0    0 

0  250     0 

Wainscot  logs  18  ft  each  !0    0  106    0 

Deals  A  SawniPreparcd  Wood  dy2i;  Pjoad 

Norway,  Petersbg  sUndJelO    0    '"    * 

Swedish 

Russian  -.. 

Finland   

Canada  1st  pine 

—        2nd  

American  spruce 

Dantzic  deck,  each  14s  0    28.  0 

Staves  dnty  Is  per  load 

Baltic,  permille *165 

Quebec,  per  standard  do.  60 

TObaccodySsplb^Spct    s 

Maryland,  par  lb,  bond    0 

Virginia  loaf ._.-._    0 

—  stript 
Kentucky  leaf 

—          stript  ...—  .-  1 

N6grohead,.dy4sor486d  2 

Columbian  If.dy3s&5pc  0 

Havana  — 1 

—  cigars,  bd  dnty  5s  6 
Turpentine— Per  cwt. 

American  Spiriu,wthck8  70 

Fnnch  do ''' 

Rough 15 

Wool— ESGLISH— Per  pack  of  240  lbs. 
Fleeces  So.  Down  hogs  £20    0    21 

Half-bred  hogs  20 

Kent  fleeces 20 

S.  Dwn  ewes  &  wthers  18 

Leicester  do 20 

Sorts— Clothing,  pioklck  22 

Pr  me  and  picklock..  20    0    20  10 

Choice  :. 19    0    19  10 

Super   18    0 

Combing— Wethr  mat  21  10 

Picklock  18  10 

Common  17    0 

Hog  matching 23    0 


8 
0 
1  10 
0  6 
0 
0 
8 
6 
0 

0 

a 

0 


d 
2 
2 
7 

0  11 

1  1 
4 
2 
7 
0 
3 
S 
« 
3 
3 
4 
7 
2 


0 

20  10 

21  0 
19  0 
SI  0 
23     0 


18  10 

23  0 

19  10 
IS     0 

24  0 


Pick  ock  matching...  18  10    19  10 
Super  do       ...  17    0    19    0 

COLOSIAI/—  8     d       s     d 

Sydney— Lambs........  12      I  11 

Scoured,  &c 12      2    6 

Unwashed  0 

Locks  and  pieces 

Slipe  and  skin 

Port  Phili —Lambs...  1 

Si^ared,  &c 1 

Unwashed  0 

Locks  and  pieces   ...  1 

S.  Australian — Lambs  1 

Secured,  &c m»...  1 

Unwashed 0 

Locks  and  pieots  ...  1 

V.  D.  Land — Liunbs...  1 

Scoured,  &c -....  1 

Unwashed  0 

Locks  and  pieces  ...  1 

Cape  G.  Hope— Fleecej  Oil 

Ijunbs 0  H 

Scoured,  ic 0  11 

Unwashed   0    7i 

Wrne  duty  Is  and  28  6d  per  gallon 

£    s     e    * 

Port .-.  per  pipe  24    0    80    0 

Claret  hhds  6    0    70    o 

Sherry  butt  10    0  180    » 

Madeira -.-..pipe  4o    o  1^'^    S 


0 

7 

8 

3 

7 

3 

8 

10 

0 

1 

t 

1 

1  10 

I    0 


0  1*1 
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STAIEUENT 

Of  Imports,  Exports,  and  Home  Crasumption  of  the  foUowlnc  articles  in  the  1 
■weeks  enilins  May  6.  1865  showing  the  Stock  on  May  6,  compared  with  tU 
corresponding  period  of  1864. 

FOR  THE  FORT  OFLONnOK. 
i**  Of  those  articles  dutyfree,  the  dellTen<s  for  ExportatloBare  lacludedonder 
^hfehead  Homo  Consumption. 

EAST  A\D  -WEST  INDIAN  PRODUCE,  &c. 

.SUGAR. 


British 
PUntation. 

Westlndia... 
Maaritius  ... 
X!eiigal&Pg. 
Madras 

Imported. 

Exported. 

Home  Consamp. 

Stock. 

1864 
tons 
1S765 
(9837 
'7*2 
3370 

1865 
tons 
22810 
10279 
8813 
6031 

•I243D 

18C4 

tens 

75 

158 

44 

ISO 

1866 

tons 

8P9 

1763 

1474 

448 

1864 
tons 
22360 
8590 
1094 
4196 

1866 
tons 
36465 
11SI4 
4.366 
2187 

64842 

1364 

tons 

7321 

137.33 

1239 

4323 

1866 

tons 

9145 

8470 

1038S 

8404 

Total  B.  P. 

Foreign. 

Siani,,%c 

Cnba&Hav. 

Brazil 

P.  Rico,  &c 
Beetroot 

32704 

3725 

2884 

2661 

1203 

i:  1208 

11081 

457 

4494 

36249 

26616 

36407 

8895 

2735 

192 

1364 

816 

1121 

64 

223 

345 

4687 
242 
9>I3 

38.M 
6789 
2724 
4079 
731 

321S 

10216 

906 

6884 

95 

19S15 
6827 
2672 
4451 
478 

18764 

162  .'9 

2298 

0198 

TotalFrgn 

13176 
56609 

2224 

6267 

17101 

20315 

37243 

43439 

Orand  Total. 

43785 

2681 

10761 

63410  '    76157 

63869 

79896 

PRICE  OF  SUGARS. 
The  average  prices  of  Brown  or  Muscovado  Sugar,  exclusive  of  the  duties. 

a    d 

From  British  PoaseAsforgin  America No  return 

_■  ^-         Mauritius — 

—  —         East  Indies >- 

The  average  price  of  the  above  is — 


Imported.       j 

Exported. 

Home  C 

onsump. 

Stock. 

IIOLASSES 

Westlndia 
Foreign ... 

1864 
tons 
2319 
254 

2573 

1865     1 

tons 
748 
302 

1050 

1864 

tons 

469 

1 

1865 
tons 
285 
51 

1864 
tons 

S60 
258 

1865 
tons 
1041 
158 

1864          1866 

tons         tons 

2804          861 

641          672 

Total ... 

470 

336 

1108  I       1199 

344(        1533 

MELADO... 

...     I          6T  i 

11 

223  I         194 

128  1      146 

Imported. 


Exported  and 
delivered  to  Vatj  Home  Consump. 


Stock. 


K'\l8    I     sralfl        pals          gals    |  rals  gals         gals    '    gals 

W«itladla_      907380;     971415      435610      538200,  657900/  642»75i  2088000  1596960 

East  India...        86175;       6W90'       36720;       9f885          12!5|  7020,    187335    154845 

Foreign 48420,       66960|       82800'       66195'  18840  1126      244935    131370 

Exported.        I 

7»tUd  593966      687250,    4970161     642928        57150  45855      519975    447795 


Total. 


1635930'  1688715    10->2046,  1244205'     7.348051     696475>  3040245  2339970 


COCOA  -CwU. 

B.Plantationi 
Foreign | 

P374 
,8482 

62Se  1 
3193  ) 

4528 
1751 

2784 
1771 

17487 

2060 

15894 
2512 

18800 
12S41 

4347 

11768 

Total ... 

17S8S 

9449  ! 

6279 

4566 

19497 

1840C 

26141  1 

16115 

COFFP.E— Tons. 

West  India.. 

Ceylon  

East  India... 

Mocha   

Brazil 

148 
7428 

647 
M51 

20S7 
68 

4*2 
6398 
16S4 
•  177 
1075 

137 

119 

4899 

679 

186 

1255 

79 

189 
4805 
1427 

116 
1307 

161 

111 

4063 
714 
288 
171 
215 

92 

3004 

1236 

98 

90 

233 

207 
4756 
1177 

440 
1848 

331 

8769 

376 
3726 
2126 

200 
1336 

Other  Forgo 

343 

Total ... 

10374 

9863 

7217 

8005 

5562 

4761 

Sl«6 

I    tons 
21H2 


tons 
22175  1 


tons    I    tons    I    tons 
...      I    22979    I    22723 


tons    I 
44077 


tons 
40676 


PEPPER. 


tons 
190 
1639 

tons 
119 

tons 
21 

tons 
19 
1144 

tons 
171 

V878 

tons 
154 
685 

tons 
578 
2379 

tons 

409 

Black 

2100          1185 

3769 

NUTMEGS. 

Do.  Wild.. 

CAS.  LIG... 

CINNAMON 

pkea 

801 

9 

4003 

3064 

pkgs 
972 

10866 
!       3756 

pkgs 

pkgs 
... 

pkgs 
1206 

45'61 

2814 

pkgs 

74S 

8347 
3349 

pkgs 

2614 

513 

7023 

3443 

bags 
43381 

pkgs 

3440 

511 

8965 

2630 

PIMENTO.. 

bags 
851.57 

bags    ;     bags 
13066  •       _. 

bags 

bags 
11338 

bags 
6743 

bags 
40048 

RAW  M 

ilTBRIA 

LS,  DYE 

STUFFS. 

Ac 

I  serous     serous      serons     serona     serons     serous     serons 
COCHNEAL,      4203         3710  ...  ...  6473  4718  6207 


chests 
LAC  DYE...       1428 


logwood; 

FUSTIC ' 


chests 
1514 


tons  tons 
2233  2776 
596  !       1333 


chests 


chests      chests 
2084 


tons 
3095 
612 


chests 
1072 


chests 
6853 


tons         tons         tons 
3558  4006  36I4 

903  595  94o 


serons 
6082 


chests 
6916 


INUIGU. 

East  India... 

cbeflts 
6310 

chests 
4669 

chests 

chests 

chests 
7882 

chests 
8613 

chests 

19884 

chests 
19816 

Spanish 

forons 
6013 

.serous 
8238 

serons 

serons 

serons 
2126 

serous 
3948 

serons 
3796 

serons 
57->5 

SALTPETRE 

j    tons 
Nitr»te    of 
Potass   ...!      4980 


Nitrate   of 
Soda  , 


tons    I 
2004  I 


tons 

tons 

tons 
4525 

1884 

tons 
4234 

tons 
75S2 

tons 
5177 

1680 

189 

939 

COTTON. 

1    bales 

bales 

bales 

bates 

bales 

bales 

bales 

America   ... 

542 

... 

642 

19 

Brazil    

306 

138 

294 

40 

102 

105 

E.  Iiilla,*;c 

126610 

88827 

... 

... 

86774 

96728 

77612  1 

93222 

Liverpool,  all 

1 

kinds 

73U';9 

704696 

119207 

102149 

626000 

622060 

367699 

637010 

Total  ...> 

858867 

793661 

119207 

102149 

61S610 

617847 

446213 

630337 

RAILWAY  CALLS  FOR  MAY. 


Date 
due. 

Gt  Northern,  782,990i  New 
Stock  issued  at  25  pm    ...  15    .. 

Great  Western,  1,000,000?  5 
per  cent.  Preference,  1865  15    .. 

Imperial  Mexican  10    ,. 

Lancashire  &  Yurksh.  .5i  sh.    1    .. 

London  and  Suuth-Weptern 
569,756i  4i  per  cent.  Pref.    1    . 


Amount  per  share. 
Already 


paid. 
£    s    d 

60  pr  ct. 

20  pr  ct. 
4  0  0 
deposit. 

deposit. 


Call. 
£    s    d 

20  pr  ct. 

20  pr  ct. 
3  0  0 
10    0 

50  pr  ct 


Number 
of  Shares. 


IS.5,000 
,     60,<65 


Amount. 
£, 

284,879 

200,000 

405,000 

00,765 

.      284,879 


Total  1,235,513 


EPITOME    OF    RAILWAY    NEWS. 


Tbapfic  Returns. — The  trafBc  receipts  of  railways  in  the  United 
Kingdom  amounted,  for  the  week  ending  the  L'9th  of  April,  on  11,841 
miles,  to  6G4,612/,  and  for  the  corresponding  weelc  of  last  year,  on  11,490 
miles,  to  621,904?,  showing  an  increase  of  351  miles,  and  of  42,G4t!/ 
in  the  receipts.  The  gross  receipts  on  the  14  principal  railways 
amounted,  in  the  aggregate,  on  8,374  miles,  to  540,823/.  and  for  the 
corresponding  week  of  1864,  on  8,097  miles,  to  504,887/,  showing 
an  increase  of  277  miles,  and  of  35,936/. 


RAILWAY  AND  MINING  SHARE  MARKETS. 
LONDON. 

Monday,  May  8. — In  the  share  market  to-day  both  the  acttial  trans- 
actions and  the  variations  from  Saturday's  closing  quotations  were  few 
and  generally  unimportant,  but  American  securities  and  miscellaneous 
shares  show  a  firm  tendency.  Of  English  railways,  Blackwall  and  Me- 
tropolitan District  (ordinary)  improved  ^  each ;  IBrighton  receded  ^, 
and  Great  Ea.stern  and  Groat  Western  ^  each.  In  colonial,  Soinde  de- 
clined ^.  In  foreign,  Dutch-Rhonisli  recovered  ^,  Northern  of  France 
advanced  1,  and  Paris  and  Orleans  ^;  Paris  and  Mediterranean  declined 
|-,  and  West  Flanders  j^.  In  American,  Erie  shares  (paid  up)  ad- 
vanced 5^,  Illinois  Central  shares  IJ,  United  States  (5-20)  1:|-,  and  At- 
lantic and  Great  Western  (of  all  descriptions)  1  each.  In  British  mines, 
Chivorton,  East  Carn  Brea,  and  East  Gunnislake  improved  ^  each,  and 
Wheal  BuUer  further  12J:  East  Grenville  relapsed  ^,  and  South  Cara- 
don  declined  5,  and  East  Caradon  ^.  In  foreign  mines,  Don  Pedro 
North  del  Rey  improved  ^,  and  St  Jolin  del  Rey  a  further  1. 

Tuesday,  May  9. — In  the  share  market  to-day  dulness  very  generally 
prevailed,  and  the  English  and  Indian  railways  and  miscellaneous  shares 
were  inclined  to  flatness,  but  tlie  banks  remained  firm.  Of  the  English 
lines.  South  Devon  advanced  1,  and  Blackwall  a  further  ^ ;  Metropo- 
litan receded  1  J,  ditto  (new)  and  ditto  (extension)  ^  each,  Manchester, 
Sheffield,  &c.,  1,.  Caledonian,  Great  Northern  (A  stock),  and  Chatham 
^  each,  and  Lancashire  and  Yorkshire  and  North- Western  ^  each.  In 
colonial,  Delhi  (stock)  and  Punjaub  dechned  ^  each,  and  East  Indian  (J 
extension)  j.  In  foreign,  Paris  and  Mediterranean  recovered  ^,  Great 
Luxembourg  improved  ^,  and  Dutch -Rhenish  relapsed  ^.  In  American, 
Atlantic,  and  Great  Western  (of  all  descriptions)  further  advanced  1 
each.  United  States  (5-20)  and  Illinois  Central  (shares)  relapsed  A  each, 
and  Virginia  (6  per  cent.)  declined  1.  In  British  mines,  Great  Wheal 
Vor  improved  ^,  South  Condurrow  ^,  and  Chiverton  a  further  J ;  and 
Clifford  Amalgamated  and  East  Lovell  receded  J  each.  In  foreign 
mines,  St  John  del  Rey  further  advanced  2. 

Wednesday,  May  10. — In  the  share  market  to-day  English  railways 
and  banks  closed  with  a  downward  tendency,  but  the  otlier  descriptions 
were  not  materiiiUy  altered  in  tone.  Of  the  English  lines.  Great 
Western  declined  ^,  Great  Eastern  (of  botli  descriptions).  South- 
western, Midland,  South-Eastern,  and  Great  Northern  J  each,  ditto  (A 
stock)  and  Metropolitan  a  further  1.  each,  ditto  (Extension)  a  further  ^, 
Caledonian  a  further  ^,  and  Nortli-Western  a  further  ^.  In  colonial. 
Great  Western  of  Canada  (shares)  and  ditto  (new)  receded  |-  and  ^  re- 
spectively. In  foreign.  Southern  of  France  improved  1,  and  Paris  and 
Mediterranean  a  further  ^,  and  Groat  Luxembourg  relapsed  ^.  In 
American,  United  States  (5-20)  recovered  i,  Erie  shares  (paid  up)  im- 
proved ji,  niinois  Central  (shares)  fm-ther  declined  ^.  In  British  mines. 
East  Caradon  receded  ^.  In  foreign  mines,  Vallanzasca  Gold  advanced 
^,  and  United  Mexican  declined  ^. 

Thursday,  May  11. — In  the  share-market  to-day  the  transactions 
were  very  few,  and  there  was  little  average  change  in  the  closing  quo- 
tations. Colonial  and  miscellaneous  shares,  however,  showed  a  firm 
tendency,  and  American  were  rather  depressed.  In  English  railways, 
Great  Northern  recovered  ^,  and  South-Easlem  ^  ;  and  Chatham  de- 
clined ^  ;  Lancashire  and  Yorkshire  :j-.  Great  Western  (Newport)  1,  and 
ditto  (original)  a  further  i.  In  colonial.  Great  Western  of  Canada  (new 
shares)  recovered  ^ ;  and  ditto  (5^  per  cent,  bonds)  advanced  2,  and 
Scinde  and  Pimjaub  -J  each.  In  foreign,  Dutch  Rhenish  improved  ^  ; 
and  Southern  of  France  receded  ^,  Antwerp  and  Rotterdam  ^,  and 
Groat  Luxembourg  a  further  ^.  In  American,  United  States'  5-20'3 
and  Erie  shares  (paid  up)  relapsed  J  each,  and  Illinois  Centr.al  shares 
further  declined  J.     In  British  mines,  Wheal  Bidler  advanced  5. 

Friday,  May  12. — The  railway  market  was  inactive  to-aay.  The 
only  movement  in  the  principal  stocks  was  a  rise  of  ^  per  cent,  in 
Metropolitan.     Canadian  lines  were  flat,  and  Indian  inactive. 


The  imports  of  bullion  into  the  United  Kingdom  during  the  week 
ending  May  10,  were  :— Gold,  173,566/;  silver,  34,947/.  The  exports 
were:— Gold,  268,587/;  silver,  165,873/. 
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THE  LATEST  OFFICIAL  PHICF8  ARE  GIFEW. 


No.   Of 

Shares 
or 

Stock. 

MSOCI 
Stock 
Stock 
3861 
2M48 
Stock 
1200O 
Stock 
Stach 
Stock 
filocli 
Stock 


Stock 


Stock 
Stock 
Stock 
S'.ick 
S'.jck 
otock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 

2260C 

Stock 
Stock 
SMOO 
i600n 
S^ock 
Stock 
Stock 
<0937 
Stock 
Stock 
St'ick 
240  JO 
SliOO 
lOOOC 
Stock 

inooo 

Stock 
6600 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
21724 
23270 
Stock 
Stock 
1500C 


274« 
100 
100 

SO 

50 
100 

2S 
100 
100 
100 


274« 


ORDINAEY  SHABES 

AND  STOCKS. 

Name  of  Company. 


100    100 
lOO 


100 


100 
100 
100 
100 
100 
100 

too 
100 

100 
100 
100 
1;.0 
00 

to 

100 

100 

100 

100 

100 

60 

25 

1(10 

100 

00 

25 

100 

100 

100 

25 

25 

26 

100 

10 

100 

10 

lOO 

100 

100 

100 

100 

100 

100 

100 

10 

10 

IfO 

100 

100 


rilrmiiig.  WolT.  *  Stour  Valley 


Stock 
Stock 
7680 
18094 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
lOODO 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Slock 
Stock 
Stock 
Stock 
Stock 

Stock 

Stock 

Stock 
Stock 
Stock 
Stock 

Stock 
Stock 
Stock 
3tock 
Stock 
JCock 


100 

100 
100 
100 
lOO 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
10 

00 
100 
60 
26 
100 
100 
100 
333s 
100 
100 
100 
26 
23 
14 
100 

100 
10 

ICO 

100 

100 

100 

100 

!00 

100 

100 
10 
3 

iOO 

100 

100 


{Great  No 
Do.  A  i 
IJo.  II  i 


100 
100 
6) 
61 
IOO 
100 
100 
100 

too 

100 
100 
100 
100 
100 
100 
100 
100 
100 
10« 
IOO 
60 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

IOO 

100 

100 

100 

100 
100 
iOO 
100 

100 
100 
100 
100 
100 
100 


100 

100 
CJ 
6} 

IOO 

100 

IOO 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

IOO 

100 
6 

IOO 

100 

100 

100 

100 

100 

100 

100 

100 

IOO 

100 

100 

100 

100 

lOV 

100 

100 

lOft 
100 
101) 

100 

100 
100 
100 
100 
100 
100 


Hriftol  iind  Exeter 

Ciiledunian   

Cork  iiiid  Bandon  *... 

Cornwall  

I>tib1in  and  ilclfottt  Junction  ... 
Oiindfic,  rcnli,  A  Abcrdn  June. 

EdinhurKh  and  Glasfjrow  

Glas^tnv  and  Soutii-Westeni  ... 
Gn^.it  I'asLern,  Ordinal  v  *itock.. 

Do.  East  Anglian  Stock 

Groat  Nor'h  or  Scotland   

Northern  

Stock 
Stock 
Great  S  utlicrn  *  Weslern  (I) 

Great  Wnneni— Original 

Do.  Stoiir  Valley  guar.  Stk  .. 

Do.  .S->nlli  Wales , 

Do.  West  Midland— Oxford ... 

Do.  do.  Newport , 

Do.  do.  Hereford 

Lano.ifdiire  and  Yorksliire. 
Lnndd'i  and  lllnckwall  ..., 
London,  ll'lgiiton  A  South  Coast 
London,  Chatham,  and  Dover.. 

London  and  North-Western 

London  and  Scuth-Western 

Matiches..  Shof.,  &  LoucolOBbire 

Metropolitan 

Metrop.  Di.st.  (Prov.  Scrip  Cer.) 

Do.  do  

Midland 

Do.  Hirmincham  and  Derby... 
Midland  Gt.  Western  (Ireland). 

Do.  i  Siuires 

Ncth  British 

Do.  Edinb.,  Perth,  &  Dundee. 

North  Eastern — Berwick 

Do.  O.  N.  E.  Purchase  

Do.  Leeds 

Do.  York  

Do.  Carlisle 

I>o.  Stockton  and  Darlington. 

Do.  1S..8    

Do.  1800  and  1861  

North  London 

Do.  New  1864  

.N'orth  Stoffordshlrc 

North  anci  S.-Westem  Junction 

Scottlsli  Central 

ScottiBh  N.  E.,  Aberdeen  Stock. 
Do.  Scottish  Midland  Stock.. 

Shropshire  Union. 

3ouTh  Devon    

South  Eastern 

^outb  Y'uksiiire  and  River  Dun 

Taft  Viilo  

Do.  B 

Do.  C 

\^nic  of  .Neath  

Wa'.erffTti  and  Kilkenny 
West  Cornwall   , 


96 
129i 


C 
64 
l«i 
91 
106 
4Ci 


I29i 
143J 
I,".2 
87 
73} 

"esi 

62 
46i 

10) 

120i 
89 

106 

40:1 

1213 

98 

6Ii 
136j 

992 

20 
133i 
106 


64 
25 

109 

"ea" 
101 


37i 


PREFERENCE  SHARES. 


Rristol  and  Exeter 

Caledonian  IC?  4J  percent 

Cork  and  Uandou  6i  per  cent — 
Dundee,  Perth,  &  Aberd.  June. 
Glasgow  &  S.-W.  guar  5.  p  cent 
Great  Eastern,  E.  C.  Ext.  No.  1 

Do.  No.  2  , 

Do.  6  per  cent.  Preference 

Do.  Norfolk  6  per  ct  Ext.  1846 

Do.  6-1  do.  Preference  1847  ... 

Do.  6  do.  Wav.  Val.  1847 

Do.  Eastern  Union  4  p  c  guar. 

Do.  East  Anglican  A,  6  p  cent 

Do.  B,  6  percent 

Do.  Great  Eastern  5  p  ctPref. 
Great  Northern,  6  per  cent  . 

Do.  6  p  c  Redeem.  atlOpcpui 

Do.  4^  per  cent  do  

Do.  6  pr  ct  do.  at  6  pr  ct  pin... 
at  Soutli  &  Wat.  (Ireland)  4  p  1 
GtWest  (Bks.,t  Hants lix)6pi 

Do.  Prefeicnco  4^  per  cent  ... 

Do.  Redeem  iliie  4  per  cent  ... 

Do.  Ivredeenialde  4  percent... 

Do.  6/  p  c  Kedtn.  Preference... 

Do.  Birmingham  guar.  Stock. 

Do.  Iliruiingliam  Pref.  StocK.. 

Do.  Che^te^  guarantee  Stock.. 

Do.  8  per  cent  Pref.  Stock    ... 

Do.  6  per  cent  do    

Do.  S.  Wales  guar.  4  percent 

Do.  4^  percent  

Do,  5  per  cent 

DoW.M.— Oxf.  1st  gua.  Slock 

Do.  2nd  guarantee  Stock 

Do.  Newport  6  per  cent  pref. 
redeemable  at  6  pr  cent  pm 

Do.  perpetual  6  ^  c  preference 
option  till  186G 

Do.  perpetual  6  per  cent  witk 

option  til   1S69 

Lancashire  and  Vorksinre,  6  p  ct 

Do.  0  percent  (K.  U-incisldre 

London  an.l  Dlackwall,  4j  poSt 

Undon  ard  Brighton, 6 percent 

guarantee  Stock  No.  1 ... 

Do.  5  per  cent  do  No.  2. 

Do.  6  per  cent  do 

Do.  6  per  cent  do  No.  4 

Do.  4J  per  cent  1658 .'. 

Do.  4  j  per  c*nl  do  1861 

Da  I  p  ccut  Preference  Stock 


24 
117 
6i 

78 
Hi 
142 
60 

"iSOJ 
67 
864 


156} 


61 
lOTJ 


90 


6i 


106 
105 
119i 


81i 
103 
121 

97j 
113 
108 
101 
107 

83 


86 
102i 


123 
ll7i 


120i 

115 

133 

1.33 

95 

109 

109 

128] 

109 
97i 
97J 

147J 


No.  of 
Shares 


Stock 


Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
172300 
Stock 
62830 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
6087i! 
1800C 
8400O 
8000 
S8600 
Stock 
Stock 
Stock 
20000 
40000 
Stock 
Stock 
Stock 
Stock 


Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stook 
10160 
Stock 
Stock 
Stock 
11000 
Stock 
Stock 
Stocli 
Stock 
Stock 
Stock 
Stock 

Stock 
Stock 
Stock 
Stock 
168fi'-' 

6391 
Stock 
Stock 
14520 
16720 
Stock 
Slock 
23936 
Stock 
Stock 
Stock 

4450 


100 
IOO 
100 
100 
100 
100 
100 
6 
100 
10 
100 
100 
00 
100 
100 
100 
100 

100 
100 

IOO 
25 
25 
25 
26 
20 

100 

IOO 

IOO 
10s 

UOd 

100 

100 

100 

100 


1^ 


Btock 
Stock 
S.ock 
Stock 
Stock 
Stock 
Stock 
Stock 
Slock 
Stock 
Stcck 


100 
100 
100 
IOO 
IOO 
100 
100 

25 
100 
100 
100 

60 
100 
100 
100 
100 
IOO 
IOO 
100 

6J 
100 
IOO 
100 
100 

50 

60 

100 

100 

25 

12J 

100 

100 

10 

100 

100 

IOO 

10 


100 
100 
100 
100 
100 
100 
100 

*i 

100 
6 
100 
100 
100 
100 
100 
100 
100 
100 
IOO 
100 
10 

2.5 

25 

25 

20 
100 
IOO 
IOO 

10s 
UCd 
100 
100 
100 
100 


Name  of  Company, 


100 
100 
IOO 
100 
100 
IOO 
IOO 

25 
100 
100 
100 

60 
100 
100 
100 
IOO 
100 
100 
100 

5.i 
100 
IOO 
100 
IOO 
50 
50 
100 
100 
25 
12J 
100 
100 

7 
100 
100 
ICO 
10 


L.&B.0  per  ct  do.  (W.  E.  &C.P.) 
Do.  4  pc  St(dlv  def.  till  1866; 
Do.  4  per  cent.  Preference  ... 
Ijondon,  Chatliam,  and  Dover... 
Lon.  <fc  N.- W.,  Gov.  &  Nun.  5  p  e 
London  &  S.-Wefltern,  7  percent 
Manch.,  Shef.,  and  Liueolitshlre 

Do.  et. 

Do.  3}  per  cent  

Do.  Redeemable  6  per  cent  ... 

Midland  Cons.  6  per  cent  Stock 
Do.  Con.  Bristol  &  Birm.  6pc 
Do.  4i  per  cent  pref.  Stock  ... 
Do.  Leices.  <k  liltch.  4  p  c  Stk 

North  Uritiah  

Dot  New  guarantee  6  per  cen 
Do.  Edin.,  Perth,  tfc  Dun. 4pc 

N.  E. — Consolidated  pref.  4  pr  ct 
Do.  4i  per  cent  redeemable.. 
Do.  Berwk.,  G.N.E.4  p  c  prel 
Do.  York,  Hull  Ai  Selby  Pure 
Do.  Stcklu  <t  Darin.,  A  5  p  ct 

Do.  B  6  per  cent 

Do.  C  6  per  cent 

North  Stal^ordshire 

Scottish  N.  E.  iij  prctpref.  Stck 
Do.  Aberdeen  guar.  6  percent 
Do.  7  per  cent  pref.  Stock 

South  Devon  Annuities  10s 

Sth-East.— (Readng  Ann.  IfOd) 

Do.  4J  per  cent    

Do.  Fixed  4i  percent 

South  York.  A:  K.  Dun,  4  p  c  gua. 

Waterford  and  Kilkenny  .... 


125J 
85 


I49j 
124 

4t 
66 
6J 


133 
100 
91 


107 
80 
01 


lOj 

27 

32 

32 

22 


lOi 
22 


LINES  LEASED 
AT  FIXED  RENTALS. 

Birkenhead  

Buckingliamsiiire   

Chester  and  Holyhead  

Do.  6i  per  ceMt   

Do.  5  per  cent 

Clydesdale  Junction  

East  Lincolnshire,  gua.  6  pr  cent 

Gloucester  and  Dean  Forest 

Gt  Eastern,  Newm.  .tc.  5  pr  cent 
Do.  E.  U.,  Harwich  4  pc  shares 
Do.  VVoodhridgeExt.4prceat 

Hull  and  Selby    

Lancaster  and  Carlisle 

London  and  Chatham  4i  prcent 

London  and  Greenwich 

Do.  Preference 

London,  Tilhury,  and  Southend. 
Lowestoft,  jjuatantce  4  per  cent 

Do.  6  per  cent 

Manchester,  Buxton,  &  Matlock 

Midland  Bradford  

North  Devon,  Railwav  &  Dock. 

Do.  A  .Stock .'. 

Do.  B  Stock 

Northern  and  Eaatern,  5  pr  cent 

Do.  6  per  cent 

NortlvWesteni  Aperopref  5  pc 
Nctting.&Granth.  Rlwy.  A  Cnal. 

Preston  and  Wyre , 

Do.  i  Shares,  A  , 

Roygton,  Hitchin,  and  Slicpreth 

Shtcwsbury  and  Hereford 

D'.  do   

South  SufforOshire , 

Victoria  Station,  Pimlico 

Wilts  and  Somerset  

Wimbledon  and  Croydon , 


90 
46 


92 

55 
121 
112 
lOli 
131 


110 
214J 

88 

61 


101 
61 


100 
100 
20 
20 
2nj 
10 


Stoik 

6000 
60000 
60000 
LWOO 
Stock  100 
Stock  IOO 
.<stock!lOO 
Stock  100 
60000 
100000 
Stock 
Stock 
Stock 
Stock 
Stock 
Ho  k 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
68208 

8937 
Stock 


DEBENTURE  STOCK& 

Great  Eastern 

Great  Northern  

GtWstn— W.  Mid.— Oxf.  4J  pc 

Lancashire  and  Yorkshire 

London,  Brighton  ,&c. 

London  and  North-Western 

London  and  Souih-Westem 

Midland 

North  British,  E.  P.  and  D.  B.. 

North  Eastern 

Scottish  North-Eastern 


IIOJ 
91 
43 


BRITISH  POSSESSIONS. 

100    Atlantic  and  St  Lawrence    

100  Bombsy,  Bar.,  &  C.  India  guar. 

11  Do  New 

2       Do.  F.  Shares 

20J  BuffJo  and  Lake  Huron 

10       Do  Preference ; 

100  Calcutta  &  Stii.  East,  guar.  6  p  c 

100  Cape  Town  and  Dock  6  p  c  guar. 

100  Kastern  Bengal,  guar.  6  pr  cent 

IOO    East  Indian 

20       Do.  G.  Extension    

20       Do.  H  do  

100  Do.  4i  per  cent  debentures 

100  Do.  6  pr  cent  debentures,  1866 

100       Do.  6  per  cent  da,  1865  

100       Do.  5  per  cent  do.,  1866  

loo   Grand  Trunk  of  Canada  ;. 

100  Do.  First  Preference  Bonds ... 

100       Do.  deleircd 

100  Do.  Second  Preference  Bonds 

100       Do.  do.  deterred  

ICO  Do.  Third  Preference  Stock... 

IOO       Do.  do.  deferred 

IOO  Do.  Fourth  Preference  Stock.. 

IOO       Do.  do.  deferred 

100  Great  Indian  Peoin.  guar.  5  p  ct 

12  Da  do 

12       Da  January,  1862 

lOfl  I  Great  Slh.  of  India  guar.  6  pr  ct 


130 
131 
9 
8S) 


88i 

9S 
101 

97 

97j 

97 

97 

97 
108 

96 


55J 
103 


21 

41 

9 

100 

80 

102 

103] 


101 
101  i 
102 

18i 

64 

56 

56 

48 

46} 

44 

26 

25} 
103  J 

121 


101 


Na  of 
Shares 


Stock 


117102 
52598 
Stock 
Stock 
50000 
Stock 
Stock 
Stock 
Stock 
Stock 
75000 
Slock 
Stock 


20s 

20) 
100 
100 

10 
100 
IOO 
IOO 
100 
100 

20 
100 
100 


■<6. 


60000 
90000 

42500 
lO'JOOO 
60000(1 
100000 
11331V 

26.59.^ 

10000 
400000 
100000 

J5000 

17418 

11250 
677500 
300000 

6O0OO 

81600 

27C00 

31000 

1700(1 

10000" 

750000 
I660O1- 
13400t. 

26757 

20000  10 
800000  20 


20J 

18 
100 
100 
2 
100 
IOO 
100 
100 
100 

20 
IOC 
100 


Nune  of  Company. 


Great  Western  ol  Canada,Shares 

Do.  New  , 

Do.  6  per  cent  Bonds  1873 
Do.  5i  per  cent  1877-8  .... 

Indian  Braiicli  (Limited) 

Madras  guaranteed  5  per  cent... 

Do.  4f  per  cent   

Do.  4.J  per  cent   

Scindc  gnaranteed  6  per  cent 

Do.  Delhi  do 

Do.  Punjaub  do  

Do.  Punjaub  do  

Do.  Indus  Steam  Flotilla  .. 


75000 

2900 

1024 

612 

G144 

600(1 

4000 

43C 

tOOO 

6908 

1024 

6000 

6000 

89. 

9000 

100 

6000 

6000 

6040 

6400 

1200 

612 

6000 

496 

920 

600(1 

6000 

1024 

400 

SI  2 

2.Vi 

1024 

48000 

lOM 

391. 

104(1 

6000 


20000  20 
76000  1 
6 
10 


10 


FOREIGN. 

10    Antnrerp  and  Rotterdam  , 

20    Baliia  and  San  Francisco,  Lim., 
guaranteed  7  per  cent    

5    Belgian  Eastern  Junction 

16   Dutch  Rhenish   

20    Eastern  of  France 

20   Great  Luxembourg 

4       Do.  Obli;?atlon8  

£0   Namar  A  Liege  gua.  14f  per  aim 
20       Do.  guar.  0  per  cent  Pref. 

16    Northern  of  France 

16       Do.  New  Shares  issued  at  23/ 
20       Da  20;  3  per  cent  Bonds  (for. 

Bou.  and  Ams.  Shares).... 
20      Do.    201  late   Clrarleroi   and 

Erquelines, 
10    Norwegian  Trunk  Preference  ... 
20    Paris,  Lyons,  «fc  Mediterranean.. 

20    Paris  and  Orleans  

20    Recife  &  San  Francisco  (g.  7  pc) 

20    Kiga  and  Dunaburg  

20    Royal  Danisli  , 

20   Sambre  and  Mease 

10       Do.  51  per  cent  Preference 

20    San  Paulo,  Limited,  gutr.  7  p  c 

20       Da  da 

20    3.  Austrian  A  Lombardo-Venctn 

20       Do.  Obligations  . 

20    Southern  of  France, 

83  West  Flanders 

10       Do.  51  per  cent.  Preference  ... 
20    Wealern  and  N.-W.  of  France.. 

BRITISH  MINES. 

1    Cambrian  Consol.  (Sold  Limited 

...    CliiTord  Amalgamated  

1    Devon  Gt  Consols  (Tavistock) 

30    liastBassettdUogan)   

-i    East  Caradon  

3/    E.tst  Carn  Brea  

!59>  E.ist  Wheal  Russell  (Tavis»ck) 
60j(  Grambler(fcStAub>-n(Gwe:,nap) 

73  Great  South  Tolgua   

40    Great  Wheal  Vor  (Helstou).... 

172s  Herod's-Foot   

Hingston  Dow:;s 

2/61I  Lady  Bertha 

9J  Margaret  (Uny  Lclant) 

47Ss  Marke  Valley  

21j  NewSeton 

H  North  Downs  

65^  North  Wheal  Bassett  (lUogan). 
46s9  North  Wheal  Crofty 

H~    -      ■   ■-- 

206s 

11 

Si 
3788 
5695 

9 

U 

5 
47J 

H 

5 

■llSti 

•H 

8 

58) 

7 

3(7; 


10 

n 

M 

81 

II 

lOIl 

94 

90 
1011 
1001 


1011 
351 


131 

i5i 

421 


141 


12000 
10000 


25000 
25000 
20000 


15000 

10000 

103S16 


80000 
HOIK 
43174 


6OOO 


Par  Consols  (St  Blazey)  .... 
Providence  (Uny  Lelant) .... 
Seuth  Caradon  (St  Clecr).... 
South  Cam  Brea  (lUogan)  . 
South  Wheal  Frances  (Illog:in) 

Stray  Park  

Tin  Croft  _ 

West  Bassett  (Illogan) 

West  Caradon  (Liskeard).... 

West  Wheal  Scion 

Wheal  Bassett  (lUogan)  .... 

Wheal  BuUer  (Redruth) 

Wheal  Kitty  (Uny  Ixlani) 

Wheal  Ludcott  

Wheal  Mary  Ann  (.Mecheniot)., 

Wheal  Scton 

Wheal  lYelawney  (Liskeard)  ... 
Wheal  UHion  


19 

7 

91 
"I 

2i"ii 

lOi 

24 

8 

9i 
21 


291 
580 
19 
131 

7 

31 

3 

2 
32 
39 

31 

Si 
40 


FOREIGN  MINES, 


7    Australian    

1    Bon  Accord  Copper,  IJnnteU  ., 

6  Brazilian  Lead  and  Alining  ..... 

7  Cape  Copper , 

1   Capula  Silver , 

40   Cobre  Copper  , 

16   Coplapo 

I  Don  Pedro,  N.  del  Key 

1  Dun  Mountain  Copper 

Ij  East  delRey „ 

2  Fortuna 

20   General 

li  Gt  North.  Cop.  of  S.  Australia 

1  Kapimda  «. 

3  Linares 

2  Lusitanian    

1  Muriquita _.„ 

2  SL  Aureos  Braz.  Gold  Mng.  Co. 
!  N.  Rhine  Copper  S.  Australia. 

20    Pontgiband  „.. 

1    Port  Phillip 

]  Santa  Barbara  Gol(^  .«. 

J 'ii  coltish  AustraUail. 

15  jst  John  del  Key „.. 

281  United  Mexican  .» .„_  . 


32 
516 

"20" 

14 

17 
8 

11 
185 

92| 

6!) 


12 

2C21 

19 


1 

m 
1 

26i 

4 


Vancouver  Coal 

Worthing 

Vudanamataua  of  S  Australia.. 


rl 


31 
22 


36 
41 
31 

it 
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MUSICAL      BOXES, 

ill  bv  Kicolo  Frcrci.  A  Selec'.lon  of  Two  Umidreil 
Ijsts  of  the  newest  descrlptiona.  iEoliim  Harps  vibrat- 
ing \Yith  the  slightest  breeze,  12s  to  263.  Keith, 
Prowse,  and  Co.,  4S  Che.lpsidc.  


-ROUDOIR    PIANOFORTES    IN 

U  Walnut  and  Rosowooil,  Seven  Octaves,  crand 
action.  I^aria  model.  Four  to  to  be  sold  immodiatoly 
for  £20  18«  each,  net  cash.  To  be  .seen  at  Messrs  Kutli, 
Prowse  and  Co's.,  48  Cheapside.  

Wm  THEATRE  ROYAL  ADELPHI, 

ll     Sole  Proprietor  and  Manager,  Mr  B.  We'ster. 
K<;-appoarance  of  the  celebrated  tragedienne 
Misi  Batcman. 

FAZIO,  Mond.iy,  Wedncsdav,  Friday,  and  Saturday. 
Mr  Deniamln  Webster  in  the  WILLOW  COI'SK.  Tne«- 
dav  and  Tlnirsday.    Mr  J.  L.  Toole  ev.py  cvemng. 

On  Mond.y,  Wednesday.  Friday,  and  Saturday,  at  s, 
FAZIO  •  OR,  THE  ITALIAN  WIFE.  Bisinc-,  Miss 
Batcman  Supported  bv  Messrs  Jordan,  Smart,  C.  J. 
Smith!  and  Mrs  Billington.  Tuesday  and  Ihursday, 
THE  WILLOW  COPSE.  Mr  B.  Webster,  Messrs  J.  U 
Toole.  P.  Bedford,  Stuart,  Billington;  Mi3s  II.  Simms, 
and  Mrs  A.  Mellon.  Commencing  each  evening  with 
the  IRISH  TIGER,  and  conclcding  with  THL 
STEEPLECHASE;  OR,  IN  THE  PIGSKIN.  Mr  J. 
L.  Toole.    Commence  at  7. 

POYAL    POLYTECHNIC. 

ll  —Patron  H.R.H.  the  Prince  of  Wales.—-'  Protens ; 
or,  We  arc  here,  but  not  here."  This  startling  illusion 
(J.  II.  Pepper  and  Thomas  Tobin  joint  inventors)  daily 
at  2.30  and  7.30.— Captain  Rich.ard  Burton's  Pilgrimage 
to  Mecca  and  Medinah,  illustrated  by  novel  effects, 
nnder  the  superintendence  of  this  distinguished  tra- 
veller —  New  Musical  Eiit<-itainmcnt  by  George 
BucWand,  Esq.,  entitled— An  old  picture  in  a  (u)ice 
new  frame-  or,  Mont  Blanc  remounted  and  varnished. 
—Mr  O  W.  Jester's  Ventriloquial  Frankenstein.— Mr 
James  Matlhews's  Curiosities  of  Magic— Exhibition 
of  Invenlions  for  saying  life  in  Railway  Travelling.— 
Open  from  12  to  5,  and  7  to  10.— Admi-sioo  Is. 


STARCH  MANUFACTURERS  TO 
H.  R.  H.  THE  PRINCESS  OF  WALES. 

PLENFIELD      STARCH, 

U  Awarded  the  PRIZE  MEDAL,  1862.  This  un- 
rivalled Starch  is  USED  in  the  ROYAL  LAUNDRY, 
and  Pronounced  by  Her  Majesty's  Laundress  to 
be  the  FINEST  STARCH  SHE  EVER  USED. 
HER  .MAJESTY'S  LACE  DRESSER  declares  It  to  be 
the  BEST  SHE  HAS  TRIED,  and  the  above  Award, 
bv  some  of  the  most  Eminent  Scientific  Men  of  the  Age, 
CONFIRMS  ITS  SUPERIORITY. 
WOTIIERSPOON  and  CO.,  Olanifow  and  London. 


TEETH      AND      PAINLESS 

1      DENTISTRY. —Messrs  LEWIN,   MOSELY.   and 

SONS,  ;J0  Rcrners  street,  Oxford  street,  and  448  Strand 
(opposite  (Jharing  Cross  Railway  Station),  established 
1S20,  bcp  to  direct  attention  to  their  method  of  supplying 
Artificial  Teeth  on  a  system  of  Painless  Dentis'ry.  The-e 
Teeth  are  cheaper,  more  natural,  comfortable,  and 
durable  than  any  yet  produced.  They  are  seli-adhesivc, 
affording  support  to  loose  teeth,  rendering  unnecessary 
either  wires  or  ligatures,  require  but  one  visit  to  fit,  and 
are  supplied  at  prices  completely  defying  competition. 
Consultation  free.  Teeth  from  5s.  Sets,  5,  7,  10,  and 
15  Guineas,  warranted.  For  the  efficacy,  utility,  and 
success  of  this  system,  vide  Lancet. 
(,»,  Ni>  connection  with  any  one  of  the  same  name. 


TO  JIERCHANTS  AND  SHIPPERS. 

The  increased  demand  tor 

■niNNEFORD'S  FLUID  MAGNESIA 

iJ  (i'or  thirty  years  highly  approved  by  the  Faculty, 
and  cxtmsively  used  in  hot  or  tropical  cUir;atc-)  recom- 
mends it  to  the  attention  of  Shippers.  A  very  liberal 
discount  i-i  allowed  on  export  orders  by  the  manufua- 
turor-f,  DIN'NEFOllD  and  CO.,  Chemists,  &c.,  172  New 
Bond  street,  I^ondon. 


E, 


E. 


E. 


pOUGHS,      ASTHMA,      AND 

\J  Incipient  Consunij'tion  are  effectually  cured  by 
KEATINC'S  COUGH  LOZENGES,  which  are  diily 
recommended  by  the  Faculty — testimonials  from  tiie 
most  emi  ent  of  whom  may  be  inspected — as  the  most 
effectual,  safe,  speedy,  and  convenient  remedy  for  Cough 
and  all  Disorders  of  the  Lungs,  Chest,  and  Throat.— 
Sold  in  Bo.\,-s,  Is  l*d;  and  Tins,  2s  9d,  4s  Cd,  and  lis 
eicli,  liy  T.  KEATING,  Chemist,  79  St  Paul's  Church- 
vavd,  London.    Sold  retail  by  all  Druggists,  &c. 


RUPTURES— BY  ROYAL  LETTERS  PATENT. 

WHITE'S    MOC-MAIN    LEVEB 

T  T  TRUSa  is  allowed  by  upwards  of  200  Medical 
Gentlemen  to  be  the  most  elective  invention  in  the  cura- 
tive treatment  of  HERNIA.  The  use  of  the  leeK^pring, 
so  often  hurti'ul  in  its  eftects,  Is  here  avoided,  a  soft 
bandage  being  worn  round  the  body,  while  the  requisite 
resisting  power  is  supplied  by  tlie  MoC-MAIN  1*AD 
and  PATENT  LEVER,  fitting  with  so  much  ease  and 
cinsenesa  that  it  cannoi  be  detected,  and  may  be  worn 
during  sU'ep.  A  descriptive  circular  may  be  had,  and 
the  Truss  (which  cannot  fail  to  fit)  forwarded  by  post, 
on  the  circumlercucc  ot  the  body  two  inches  below  the 
hips  being  .'icnt  to  the  Manufaotnrer 

Mr  WHITE,  223  Piccaniiy,  London. 
Price  of  a  single  Truss,  16s,  Sis,  2(Js  6d,  and  Sis  8d 
iwstage.  Is.    Doubteditto,  Sis  6d,  42s,  and  02s  *Jd;  post- 
age. Is  8d.     Umbilical  ditto,  42s  and  52s  6d;  postage, 
IslOd.    Poflt-otVice  orders  to  be  made  payable  to  John 

White,  Post-oftice,  Piccadilly. 

NEW  PATENT. 

ELASTIC     STOCKINGS,     KNEE 

CAPS,  &c.,  for  VARICOSE  VEINS,  and  all  cases  of 
Vv'EAKNESS  and  SWELLING  ofthe  LEGS,  SPRAINS, 
Ac.  They  ara  porous,  light  in  texture,  and  inexpensive, 
and  aie  drawn  on  like  an  ordinary  stocking.  Price 
4d  Gd,  7s  6d,  lOs,  and  IGs  each  ;  postage,  6d. 

WHITE,  MAHCrACTuaKS,  2S8  Piccadilly  London. 


MOSES      AND      SON, 

GENERAL   OUTFITTERS, 

HAIUT  MAKERS, 

TAILORS, 

HATTERS, 

HOSIERS, 

WOOLLEN  DRAPERS, 

BOOT  AND  SHOE  MAKERS. 

MOSES     AND       SON, 

HAVE  SEPARATE  DEPARTMEMTS  FOR 

BESPOKE  CLOTHING, 

READY-MADE  CLOTHING, 

3I0UUNING, 

LIVERIES, 

UNIFORMS, 

SAILORS'  CI.O  1  HING, 

MECHANICS'  CLOTHING. 

MOSES     AND     SON'S 

LONDON  ESTABLISHMENTS:— 

Jlinories  and  Aldgate, 

New  Oxford  street, 

To'ienham  Court  road. 

COUNTKY   BRANCH  :— 

Bradford,  Yorkshire. 


rORD'S      EUREKA      COLOURED 

X  SHIRTS,  6  for  34s  Gd,  superior  quality,  and  made 
expressly  to  measure.  The  new  patterns  to  select  from 
sent  post  free. 

R.  Ford  and  Co.,  38  Poultry,  E.G. 

LORD'S      IIXUSTRATED     PRICE 

i  LIST,  Post  Free. 

Intending  purchasers  who  cannot  favour  us  with  a 
call,  will  fit'd  it  of  ^reat  assistance;  it  coniams  over 
forty  drawings  of  shirts,  shirt  collars,  '&c..  All  the  new 
fashions  are  to  be  found  in  it. 

R.  Ford  and  Co.,  ;iS  Poultry,  E.C. 

THE  RECENT  ROBBERIES  FROM  IRON  SAFES. 

nEORGE     PRICE     CALLS 

VJ  attent'on  to  his  TREBLE  and  QUADRUPLE 
PATENT  FIRE-RESISTING  (212'^)  and  BURGLAR- 
PROOF  SAFES  now  making  on  his  iinproved  principle 
to  resist  everj-  kind  of  violence,  as  well  as  drills,  gun- 
powder, and  "pick'ockg.  These  unrivalled  Safes  are 
made  of  h:;lf-inch  boiler  plate,  with  one-inch  solid  case- 
hardened  doors.  New  illustrated  Price-lists  ore  now 
ready,  and  may  be  had  post  free,  from  the  sole  Patentee 
and  Manufacturer,  George  Price,  Cleveland  Safe  and 
Lock  Woriis,  Wolverhampton;  18  Blackfriars  sti'eet,  | 
Manchester;  and  Wade  lane,  Leeds. 

FINAIIAN'S     LL     WHISKY 

IV  V.  COGNAC  BRANDY.— This  celebrated  old  Irish 
Whisky  rlTals  the  lineat  French  Brandy.  It  is  pure, 
mild,  mellow,  delicious,  and  very  wliolesorae.  Sold  in 
bottles,  3a  Sd,  at  the  retail  houses  in  London;  by  the 
agents  In  the  principal  towns  in  England;  or  wholesale 
at  8  Great  Windmill  street,  W.  Observe  the  re.^1  seal 
pink  lablc.  and  cork  branded  "Kinahnn's  LL  Whi^kv 

(COUNTRY     AND     TO  W  N 

\J  Residences,  Landed  E.'itates,  Investments.  Hunting 
Seats,  Fishing  and  Shooting  Quarters,  Manors,  Ac— 
REAL'S  REGISTER  of  the  above,  published  on  the 
first  of  each  m(.nth,  forwarded  ner  post,  or  may  be  had 
on  application  at  his  OJVices,  201)  Piccadilly,  W.  Par- 
ticulars for  insertion  should  be  foiwarded  not  later  than 
the  28th  of  each  month 

\[0      MORE     GREY      HAIR,— 

Vi  MELAN<JGENE.  the  superlative  dye  of 
DICQUEMAUE  senioi,  Kouon,  for  instantaneously 
dyeing  in  any  shade  of  colour  tbe  hair  and  the  beard, 
without  danger  to  the  skin,  ^nd  free  from  smell.  This 
:  dye  is  sujiorior  to  all  that  havt.  been  employed  hitherto. 
Manufactory  at  Itouen,  Rue  St  Nicholas,  39;  Dep5t  for 
London,  Messrs  HOVENDON  hnd  SONS',  6  Great 
Malboroiigh  street.  VV..  and  itS  and  9-5  City  rond.  F..C 

IJ  0  L  L  0  W  A  Y  ■  S   PILLS.— 

aJl  Indigestion. — How  mncli  thought  has  been  be- 
stowed and  v.hftt  ponderous  volumes  written  upon  UAa 
plajiue  of  every  household,  which  is  safely  ani  cer- 
tainly d'spersen  by  a  course  of  this  purifying,  soothins;, 
and  tonic  ntedicine  with  ut  fear  of  relapse.  It  acts 
directly  on  the  stomach,  botvels,  and  livcr ;  more  in- 
directly, though  not  less  oG'ecively,  on  the  brain,  nerves, 
vessels,  and  glands,  and  so  commands  order  throughout 
the  entire  syaiemtiat  htirmony  dwells  between  each 
organ  and  its  funct  ons.  Dyspepsia  can  now  no 
longer  bo  the  bu^be  .r  of  the  tiublic,  since  Holloway's 
Pills  are  fuliy  compcteitt  to  subdue  the  most  chronic 
and  distressing  ca-cs  of  impaired  digestion  and  to 
restore  the  mi.serablc  sntVcrer  to  health,  strength,  and 
cheerfuhiess.  Sold  at  Prof-  ssor  Holluway's  Establish- 
ment, 244  Strand,  and  by  all  medicine  vendors  throug- 
out  the  civilised  world. 

MORE  CURES  OF  CONSUMPTION, 

IiJ.  Coughs,  Asthma,  and  Diseases  of  the  Che.*it  and 
Lungs,  by  Dr  LOCOClv  S  PULMONIC  WAFERS.— 
Extract  of  u  letter  from  Mr  C.  Ward,  stationer,  Ac, 
Marketplace,  llcckmondwike,  Yorkshire:  "Tlie  cures 
of  consump  ion,  a.stlinia.  an  I  otherdise  se'of  thethest 
and  lungs,  are  regularly  cccuiTing.  One  person  in  Livi  r- 
sedge,  a  vil  age  aoji.)itdiig  th  s  t  !wn,  named  James 
Richardson,  who  has  l-ci-n  auai  hmatical  man  for  nearly 
twenty  years,  declares  that  they  are  worth  £1  a  bx 
(using  his  own  words).  He  feels  quite  a  new  man 
through  this  truly  valuabh;  medicine."  These  Wafers 
give  instant,  relief  of  astiuna,  consumption,  coughs, 
colds,  and  all  (iisrrdrrs  of  the  breath  and  lungs.  To 
singers  and  I'ublic  speak  rs  ihey  are  invaluable;  they 
have  a  plea.sant  taste.  Price,  Is  lid,  2s  9d,  4s  6d,  and 
lis  per  box.    Sold  by  all  Di  uggifts. 

PONSULT      MR    ,A.      ESKELL'S 

\J  popular  and  reliabh:  TREA  USE  ON  THE  TEETH 

before  having  recourse  to  the  dentist.  "  The  expense  i** 
not  great,  and  it  will  well  reiiay  perual."  Published 
by  John  Clements,  Lilt  e  Pulieney  st'-eet,  and  maybe 
liad  through  any  bookiieller  from  Simpkin,  Marshall, 
and  Co.,  Stationers  hali  court,  price  7d,  in  clotli  13d. 


A  M  B  E  R  T    BROTHERS 

i  WALSALL. 

Manufacturers  of  Gas  Piturs  and  Fittings. 
LAP  WELDED  BOILER  TUBES. 


CAUCE.— LEA  AND   PERRINS' 

\J  WORCESTERSHIRE  SAUCE. 

This  delicious  condiment,  pronounced  by  connoisseurfl 
is  prepared  solely  by  Lea  and  Perrins. 

"  THE    ONLT    GOOD   SATJCE,  ' 

The  public  are  respectfully  cautioned  against  worthleas 
Imitations,  and  should  see  that  Lea  and  Perrins'  names 
aie  on  wrapper,  label,  bottle,  and  stopper. 

Ask  for  LEA  AND  PERRINS'  SAUCE. 

*»*  Sold  wholesale  and  for  export  by  the  Proprietors 

Worcester ;    Messrs    Crosse    and    BEackwell ;    Messrs 

Barclay  and  Sons,  London;  tbc.,  &c. ,  and  by  Grocers 

and  Oilmen  universallv 


DK    DE    JONGH'S 

(Knight  of  the  Order  of  Leopold  of  Belgium) 

TIGHT-BROWN  COD  LIVER   OIL, 

Li     Proscribed  by  the  most  Emiu'^nt  Medical  Men 
as  the  safest,  speedie.-it,  and  most  clTcetual  remedy  for 

CONSnil'TION,    OHKONIC    BliOSCIIATIS,    v^STHMA,    COUGHS, 

RHEUMATISM,    GENERAL  DEBILITY,    DISEASES  01  THE 

SKIN,    ItlCKETS,   INFANTILE   WASTING,   AND 

ALL   SCROFULOUS  AFFECTIONS, 

Is  incomparably  superior  to  every  other  kind. 

Sir  HENRY  MARSH,  Bart.,  M.D.,  Physician  in 
Ordinarj-  to  the  Queen  in  Ireland. — '*  I  consider  Dr  de 
Jongh's  Light- Brown  Cod  Liver  Oil  to  be  a  very  pure 
Oil,  not  likely  to  create  disgust,  and  a  therapeutic  agent 
of  great  value." 

Dr  LANKESTER,  F.R.S.,  Scientific  SHperintendent, 
South  Kensington  Museum. — "  I  consider  the  Cod  Liver 
Oil  sold  under  Dr  de  Jongh's  guarantee  to  be  preferable 
to  any  other  kind  as  regard  genuineness  and  medicinal 
efficacy. 

Dr  GRANVILLE,  F.R.3.,  Author  ofthe  "Spas  of 
Germany." — "Or  Granville  hasfouud that Drde  Jongh's 
Light-Brown  Cod  Liver  Oil  produces  the  desired  leffect 
in  a  shorter  time  than  other  kinds,  and  that  it  does  not 
cause  the  nausea  and  indige-tion  too  often  consequent 
on  the  administration  of  the  Pale  Oil.'* 

Dr  LAWRANCE,  Physician  to  H.R.H.  the  Duke 

Saxe-Coburg  and  Gctha. —  •  I  inviiriably  prescribe  t)r 
de  Jongh's  Cod  Liver  Oil  in  preference  to  any  other, 
feeling  assured  that  I  am  recommending  a  genuine 
article,  and  not  a  manufaiaured  compound  in  which  the 
ilicacy  of  this  invaluable  m.diciue  is  destroyed." 

Dr  de  Jongh's  Light  Brown  Cod  Liver  Oil  is  sold 

only  in    Imperial    Half-Pints,    28  6d;    Pints,  4s   9d; 

Quarts,  9s  ;  capsuled  and  labelled  with  his  stamp  and 

signa  ure,   without   which    none   can   possibly   be 

GKNUiNK,  bv  respectable  Chemists  and  Druggists, 

SOLE  CONSlGNEliS: 

ANS\E,  lIAbFORD,  Njid  CO.,  77  Strand, 

London,  W.C. 

CAUTION'.— Beware  of  Propose'l  Substitutions. 

"RHEUMATISM,    CHILBLAINS,  &o. 

11  —COLES'S  ALGA  MAPvlNA  has  stood  the  severe 
test  of  many  years'  public  experience,  and  has  thereby 
acquired  a  celebrity  wh  ch  is  unrivalled  and  daily  in- 
creasing as  a  remedy  for  Ilhoumatism  and  Rheumatic 
Gout,  Gl  ndular  Affeciions,  and  Chilblains,  Contrac- 
tions and  Weakness  of  the  Limbs  and  Joints,  Neuralgic 
and  other  Pains,  Spinal  Curvature,  &c.  The  numerous 
testitnonia's  to  its  good  efTects  in  all  that  class  of  diseases 
for  wltich  the  sea-side  is  recommendtd  may  be  obtaintd 
with  the  Pamphlet  for  three  postage  stamp?,  of  Mr 
KiCATiNG;  nmongat  them  will  be  found  the  certificate 
of  It  Pliysiciiiii  in  llf-r  Majesty's  servii.e,  that  it  is  tlie 
mr.st  ctlicacious  remedy  for  Chilblains  he  has  ever  met 
witii  in  his  experience.  The  public  should  guard 
ugainst  spurious  imitations  by  asking  for  COLES, S 
ALGA  MAHINA,  and  being  careful  to  observe  that  his 
signature  appear*  upon  the  label  which  encirclen  each 
bottle.  Every  packet  aUo  contuins  tlie  pamphbt, 
without  which  noneis  genulMC.— Sold  in  bottlc'*,  29  9il, 
4s  6d,  and  lis  each,  by  T.  KEATING,  7U  St  Paul's 
Cliurcliyard,  London,  and  by  all  Chemists. 


CONSUMPTION,      COUGHS,     COLDS,     ASTHMA, 

BRONCHITIS,    NEURALGIA,    RHEUALVTISM, 

SPASMS,    .fee. 

Caution— "In  Chancery." 

nHLORODYNE. 

Vice-Chancellor  Wood  stated  that  Dr  J.  CoUis 
Browne  was  undoubtedly  the  Inventor  of  Chlorodyne. 
Kininent  Hospital  Pin  sicians  of  London  state  1  that  Dr 
.).  CoUis  Browne  was  the  discoverer  of  Chlorodyne; 
timt  they  prtsciibc  it  larg:ly,  and  me  in  no  otht-r  tlun 
Dr  Browne's. — See  Tisjes,  July  13,  lSij4.  Tlie  Public, 
tiierefore,  are  cautioned  against  usin^  auy  other  than 
Dr  J.  CoLLis  Browne's  Chlorodyne. 

This  Invaluable  Remedy  produces  quiet  refreshing 
sleep— relieves  pain,  calms  the  8yst:iii,  restores  tlie 
denuiged  functions,  and  stimulates  he  dthy  action  of  tlie 
secretion  of  ilie  body. 

irom  J.  M'Gri  or  Croft,  M.D..  M.R.C.,  Physicbm, 
London,  late  Staff  Surgeon  to  H.M.F.  ''After  pre- 
scribing Dr  J.  CoUis  Browne's  Chi  >ioG'yno  for  the  !;ist 
three  years,  in  severe  cases  of  Neuralgia  and  Tic- 
Dolorcux,  1  lecl  that  I  am  in  a  position  to  testify  to  its 
valuable  efTects.  Real  y  in  some  ca.-e8  it  acted  as  a 
(fearm,  when  all  other  means  had  failed."  No  hame 
should  be  without  it.  Sold  in  bottles,  2a  rd  and  4a  (id. 
Sent  free  on  receip  of  stamps,  by  J.  Davenport,  3a 
Great  Russell  street,  W.C,  Sole  Manufacturer. 

ObFcrve  particularly,  none  genuine  without  the  wordy 
"Dr  J.  Collis  Browne's  Cliiorodvue"  on  the  Govern- 
ment stamp. 
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S'S    TABLES    OF    SIMPLE 


ij     IKTKKKST  for  EVKHY   DAV  In  the   VfcAli,  at 

(i,  44,  4,  aj, ;),  ao.l  n  P'T  <-^"'-  V'  »nnii">.  fro-"  Al  [o 
jCIOO.  *r.  Twenl.v-.evontli  K.llilcm.  800  pp.,  8vo,  clo.li, 
•tron«ly  lioiind,  £1  1»;  or  In  c«lf,  £1    »• 

TAURIE'S    TABLES    OF    SIMPLE 

Jj  INTKllEST,  at  J>,  «,  7,  K, »,  and  91  per  cent  per 
annnin,  from  1  day  to  100  days.    Eighth  Kdltlon,  8vo, 

London :  Virtue  nrothern  and  Co..  1  Am'-n  comer.  E.C. 


WEALE'S  SERIES. 

rNGLTSH  DICTIONARY.-A  NEW 

Lj  and  Comprehcn«ivo,  I)ictionar>-  of  he  En(,'lli.h 
LnnKUHxe,  as  apokeii  nnd  written,  ron.alnlng  ahove 
mooo  Wordc,  or  ro.OOO  more  than  m  any  e.M.tlni? 

'"""'  p,  HYDE  C.LAUKE,  DCU 

Anthor  of  an  "ErRlliih  Grammar.' 
Third  Edition,  cloth  llltip.  3s  6d,  cloth  boards,  48  M. 
half  roan,  Ss  (id,  or  with  Grammar,  cloth  bonrds,  58  Cd, 
half  morocco,  6s.    Grammar  separately,  iirice  1». 

"In  cheapness,  portability,  and  fullncs  of  uaefnl 
matter,  It  far  snrpasscs  any  other  work  of  the  kind  that 
we  arc  acquainted  with."— nuABKlt.  

London  :  Vlrtne  Brothers  and  Co..  1  Amen  comer. 


NEW  WORK  BY  MR  JOHN  STUART  MILL. 
Now  ready,  In  I  Vol.,  «vo,  price  Hs,  eloth, 

AN  EXAMINATION    OF    SIR   W. 

A    HAMILTON'S  PHILOSOPHY,  and  of  the  Prin- 
cloal  PhllosophicSl  Questions  Discussed  in  his  Writings. 
•^  By  JOHN  STUAUT  MILL 

London:  Longman,  Green,  and  Co.,  Paternoster  row. 


In  crown  8vo,  with  Map,  price  8s  6d,  cloth, 

A      POPULAR     HISTORY     OF 

J\.  AMERICA,  Irom  the  Discovery  by  Columbus  to 
the  E8t<ibli8hinent  of  the  Federal  Republic  of  the  United 
States.  By  ELIZABETH  COOPER. 

"  A  popular  history  of  America,  wcU  arranged  and 
pleasantly  written."— Atiirnjiom. 

"  It  Is  ii  work  of  industry  and  conscicntlnns  care,  con- 
tainiOL'  an  Immense  amount  of  Information,  to  which 
the  Author's  literary  skill  has  enabled  her  to  give  an 
attracttre  form  and  a  graceful   animation.    —Daily 

London:  Longman,  Orccn,  and  Co  ,  Paternoster  row. 

THE  DUBLIN  EXHIBITION  AND  THE  LAKES 
Ptople  who  go  to  Ireland  to  see  the  Exhibition  should 

go  on  trt  KiUarney. 
Now  ready,   a  New  Edition,   containing  notices  of  all 
recent  changis  and  imi  roveinents,  replete  with  illus- 
ti-ation«,  price  8s,  ,^ 

A    WEEK   AT   KILLARNEY, 

xL    with  Descriptions  of  all  the  Routes  thither  from 
Dublin,  Cork,  &c     By  Mr  and  Mrs  S.  C.  HALL. 
London :  Virtue,  Brothers,  and  Co.,  1  Amen  comer. 

A  LECTURE  ON  THE  REFORM  OF 

ix  our  MONETARY'  LAWS,  Explanatory  of  the 
Fallacies  of  the  Bank  Act  of  1844,  and  of  the  AJvan- 
taces  of  Free  Trade  in  Smiiid  Currency. 

By  HAMER  STANFELD,  Esq., 

of  Ilk'y,  near  Otley. 

Price  Is. 

The  Y'orkshlre  Joint  Stock  Publishing  and  Stationery 

Company.  Otley.      Agents— Dean  and  Son,    Ludgate 

hill.  London. 


Four  Shillings  and  Sixpence. 

THE    EXTENSIVE    HEADY 

1  RECKONER,  containing  tibles  which  rise  by 
farthings,  from  a  ^d  to  .Is  i  by  halfpence,  from  .'is  to  Ss ; 
by  p,>nce.  from  6s  to  78 ;  and  by  threepence,  from  78  to 
SOs  ;  while  the  calculations  rise  In  successive  numbers 
from  1  to  ■JOG,  and  by  useful  grixdatioiis  from  200  to 
80,000. 

By  E.  T>.  FLAf^K.  of  Manchester. 
London:  [-impkiu,  Marshall,  and  Co.  j  and  by  order 
of  all  booksellers. 


PEOPLE'S  EDITION  OF  MR  JOHN  STUART 
MILL'S  WORKt  ON  POLITICAL  ECONOMY 
REPRKSEXTAflVE  GOVERNMENT.  and 
LIHEHTY. 

Now  in  course  of  pnbl'catlon,  in  crown  8vo., 

PRINCIPLES       OF       POLITICAL 

I  ECONOMY.  By  JOHN  STUART  MILL. 
People's  Edition,  price  S».  „  »  ,t  i^ 

AN     REPRESENTATIVE 

V  GOVERNMENT.  By  JOHN  STUAET  MILL. 
People's  Edition,  price  Ss. 

AN  LIBERTY. 

U  By  .JOHN  STUAKT  MILL.  People's  Edltioi, 
price  Is  4d.  ,  „      ,      „^    . 

iJitcly  published.  New  Editions  of  the  following  Woik4 
by  MR  MILL,  in  the  library  form :— 

AN        REPRESENTATIVE 

U     GOVERNMENT.    9». 

AN         LIBERTY. 

U    78  Cd. 

PRINCIPLES       OF       POLITICAL 

1       ECONOMY.     2  vols.  308. 

UTILITARIANISM. 
A    "'system     OF     LOGIC, 

A.    RATIOCINATIVE   and   INDUCTIVE.     2  vols. 

258.  ,     ,,, 

Works  by  the  same  Author. 

AN      EXAMINATION      OF      SIR 

A  W.  HAMILTON'S  PHILOSOPHY,  and  of  the 
Principal  Philosophical  Qaeslions  Discussed  in  his 
Writings.    1  vol.  8vo.,  price  14s. 

DISSERTATIONS       AND 

U      DISCUSSIONS,   POLITICAL,   PHILOSOPHI- 
CAL, and  HISTORICAL.     2  vols.  8vo.,  J4«. 
London  :  Longman,  Green,  and  Co.,  Paternoster  row. 

BUCKLE'S  HISrORY  OF   CIVILIZATION. 
May  now  be  bad,   in  2  Vols.  Svo,  price  37b,  cloth, 

TJISTORY       of       CIVILIZATION 

XI  In    ENGLAND. 

Bv  HENRY  THOMAS  BUCKLE. 
Vol.    L  England  and  France.  Fourth  Edition,  21.s. 
Vol.  II.  Spain  and  Scotland,  Second  Edition,  16s. 
London :  Lonsman,  Green,  and  Co..  Paternoster  row. 


Ju»t  published,  Thirii  Edition,  price  1»,  ))OSt  free  for  14 
stamps,  witii  Photographic  Illustrations, 

CKIN     DISEASES     AND    THEIR 

O  REMEDIES. 

Bv  ROBERT  J.  JORDAN,  M.D 
Containing  the  modem  treatment  (as  adopted  at  the 
Hospital  lie  St  L..ul8,  Paris)  for  the  cure  of  those 
numerous  diseases  so  prevalent  In  a  high  fUte  of  civili- 
sation, too  often  consequent  on  an  impure  state  of  the 
blood,  causing  cutaneous  eruptions,  jicorbutic  afTections, 
and  scrofula ;  torpidity  of  tlio  circulatory  system,  causing 
discolouration  of  tlic  hands,  redness,  roughness  of  the 
skin,  disliguring  the  face,  and  giving  it  an  unsightly  ap- 
pearance, in  lieu  of  a  clear,  fair,  and  healthy  com- 
plexion. 
"  This  hook  Is.  as  he  has  aimed  to  make  it,  '  thoronghly 

nsefiil  and  practical' "— Medicai  Tnrcs  asd  Gazette, 

Angust  4th,  ISCiO. 
To  be  had  direct  froni  the  Aothor,  i7  George  street, 

Hanover  square,  London,  W. 


HEW  EDITION.— POST   FREE. 

(^ABRIKLS  PAMPHLET  ON  THE 

V<  TEETH  (illustrative  and  descriptive). 

Explaining  the  only  etTectual  mode  of  supplying  Artifi- 
cial Teeth  without  pain,  to  answer  In  every  i»articular 
the  purpose  of  natural  masticators. 

The.e  Teeth  arc  supplied  on  the  principle  of  capillary 
attraction  and  suction,  thus  di>penslng  entirely  wltn 
spring.,  and  are  supplied  at  moflerate  charges. 
London ;— ■/:  Hsriev  street.  Cavendish  sqnare,  W. 
City   Establiahnunt :— 8«    Ludgale   hill. 
(Fonr  doors  from  the  rallwnv  bridge). 
Coonlry  Kstalilishtiients :— 134  Duke  street,   Liver- 
pool ;  «.'>  New  street,  Birmingham. 

Meatrs  GABRIEL  guarantee  every  caee  they  nfider- 
take. 


PARSONS'  ORIGINAL    ANTl- 

\J  CORROSION  PAINT. — Walter  Carson  and  Bona 
beg  re»|icctfully  to  notify  that  they  have  removed  their 
prindiml  Ofllce  to  their  Warchonse  in  La  Belle 
Sahvaob  Yahd,  Ludgate  hill,  E.C.,  and  have  dis- 
continued their  West  End  Office,  81  8t  James's  street, 
8.W. 
March  1.  ISC'),  9  Great  Winchester  street,  E.C. 


PARSONS'   ANTI-CORROSION 

\J  PAINT,  specially  manufactured  for  out-door  work, 
8  the  best  and  cheapest.  All  coloms.  So  simple  in  appli- 
cation that  any  person  can  use  iu  Full  instructions 
are  given.    No  agents.    All  orders  to  be  sent  direct. 

ARSONS'    ANTI-CORROSION 

PAIST  Is  twice  as  durable  as  genuine  white  lead. 
Ske  Testikosiai-i. 


c 


PARSONS'   ANTI-CORROSIUN 

\J     PAINT.    3  CWT  carriage  free  to  any  station   in 

England  and  Wales,  and  most  seaports  in  the  United 

Kingdom.     (See  Ust. 

PARSONS'    ANTI-CORROSION 

l^    PAINT-    Patterns,  prices,  and  testimonials  sent 
post  free. 


c 


ARSONS'    ANTI-CORROSION 

PAINT  for  all  OLT-DOOR  WORK. 


PARSONS'   ANTI-CORROSION 

\J  PAINT  for  WOOD  WORK. 


c 


URSONS'    ANTI-CORROSION 

PAINT  for  PARK  FENCING. 


PARSONS'    ANTI-CORROSION 

V    PAINT  for  FARM  BUlLDIN(iB    and    IMPLE- 
MENTS. 


c 


ARSONS'   ANTI-CORROSION 

PAINT  for  IRON  WORK. 


In  1  vol.  post  Svo,  with  coloured  Maps,  price  12s  6d, 

THE        CROMWELL  IAN 

1  SETTLEMENT  of  IRELAND. 

By  JOHN  P.  PRENDERGAST, 
Barrtster-at-Law. 
This  work,  derived  fron  reconis  and  state  papers  in 
Dublin  Caslld  hitherto  unpublisiied,  is  descriptive  of  an 
era  in  the  history  of  Ireland  which  has  Influenceil  per- 
haps more  than  any  other  the  condition  of  that  country. 
London :    Longman,  Green,  and  Co.,  Paternoster  row. 

Now  ready,  in  Svo,  pp.  746,  price  I'is  cloth, 

TRANSACTIONS    OF    THE 

1  NATIONAL  ASSOCIATION  for  the  PROMO- 
TION of  SOCIAL  SCIENCE,  York  Meeting,  18(14. 
Edited  ByG.  W.  HASTINGS,  LL.B.,  Gen.  Sec.  of  the 
Association. 

•,»  The  Volnme  for  18.59,  price  168,  and  the  Volumes 
for  ISCO,  1861, 1862,  and  1863,  price  123  each,— may  also 
be  had, 
London  :  Longman,  Green,  and  Co.,  Piternoster  row. 

THOMAS    TURTON    AN^D^SONS, 

J  Manufacturers  of  CAST  STEEL  for  cutters, 
punches,  taps  and  dies,  turning  tools,  chisels,  &c  CAST 
STEEL  piston  n  ds.  crank  pins,  connecting  tods,  straight 
nnd  crank  axles,  sliafts.  a  id  forgings  of  every  descrip- 
tion. FILES  maikedT.Turton.  Superior  to  any  other 
make.  (See  results  of  trial  In  the  TiMia,  July  2il,  185L) 
TOOLS  of  all  kinds,  for  engineers,  railwayn,  contractor., 
Ac,  ifcc.  EDGE  TOOLS  marked  Wm.  Greaves  and 
Sons.  i;iectro-Boraclc  steel,  warranted  to  wear  out 
thre-  tools  made  of  cast  steel.  DOUBLE  SHKAR 
STEEL,  BLISTER  STEEL  SPP.ING  STEEL,  GER- 
MAN STEEL.  Springs,  buffers,  and  cast  steel  tyres 
for  locomotive  engines,  radwav  carraige-s,  and  waggons. 
SHEAF  WORKS  ami  SPRINCJ  WORKS,  SHEFFIELD. 
London  Warehouse,  3.5  (^neen  street,  City 
Paris  Warehouse,  10  Rue  du  Grand,  Chantier. 
New  Y'ork  Store,  102  John  street. 
■Where  the  largest  sock  of  steel,  files,  tools,  Ac.,  &c, 
may  be  seVcied  from. 

QALOM'SNEW  OPERA  AND  FIELD 

U  GLASS.— The  Reconnoltrcr  Glass,  price  lOs  lOd 
(sent  free).  Tids  "  Tourist's  F'avouritk,"  through  ex- 
traordinary division  of  labour,  distinctly  shows  small 
windows  ten  miles  off,  landscat*  at  30  miles,  Jupiter, 
moors,  &c.  The  Marquis  of  Carmarthen— "The  re- 
connoitier  is  verj-  good."  "  Rev.  Lord  Scjrsdale  ap- 
proves of  1'."  Lord  (iifford  of  Ampney — "Mo't  ueefuL" 
Ixird  Gnrvagh— "  Remarkably  good. "  Sir  Diuby  Cayley 
— "It  elves  me  complete  s  .tlsfaetion,  and  is  w.nderfuliy 
good."  Csptan  S  ndey.  Royal  Small  Arms  Factory, 
Enfield  Dock,  begs  to  ei.clnsc  10s  lOd  for  a  recoiinoitrer 
glass,  having  jnst  iried  that  sent  to  Ueut.  Hopki,  s,  and 
found  It cirectivcon  the  l.lWOyardsraige."  F.  H.  Fawke?, 
of  Farnley  hall,  Esq.—"  I  never  bef  >  re  met  an  article  that 
so  coini'leteiy  answered  the  recoiHmeiidat'OU  of  its 
maker,  nor,  although  I  have  tiled  many,  a  glass  com- 
bining so  much  power,  for  its  size,  with  so  much  clear- 
ness." Tbk  Field—"  WehavecarcfuliytiieditatanSOO 
yard  rifle  range  against  all  the  glasses  pos'cssed  by  the 
■acmbers  of  the  corps,  and  found  it  fully  equal  to  any  of 
those  present,  altliougb  they  had  cost  more  than  four 
times  its  price,  "  Notk.s  asd  Qoebies—"  What  Intendlug 
tourist  will  now  st^rt  witli.'Ut  such  an  in  ispensab  e 
companion  ui  a  pleasure  trip  ?  "  The  celebrated  Hythe 
Glass  slHws  hullei  marks  «t  1,200  yards,  ami  men  at  3J 
miles,  3l8  6J.  All  the  above  glasiea,  respeotively 
bearing  the  registered  Trade-Marks.  "Salom,"  "Re- 
connoitrer,"  and  "  Hythe,"  are  only  to  be  had  direct 
frtim  S«k>m  and  Co.  H8  I Tinces  «tr«et,  Edinbnrgh.  No 
agents  of  any  khid  anywhere- 


PARSONS'    ANTI-CORROSION 

vj     PAINT  for  POROUS  BRICKS  effectually  resists 

weather  and  excludes  .lamp.    3  cwt  carriage   free  to 

most  parts  of  the  United  Kingdom. 

PARSONS'   ANTI-CORROSION 

V  PAINT  for  FRONTS  of  HOUSES. 

PARSONS'    ANTI-CORROSION 

V  PAINT  for  BRICK,  STONE,  and  COMPO. 


PARSONS'    ANTI-CORROSION 

\J  PAINT  for  CONSERVATORIES. 


PARSONS'    ANTI-CORROSION 

\j  PAINT  for  HOTHOUSES. 


PARSONS'    ANTI-CORROSION 

\J  PAINT  la.sts  twice  as  long  as  any  other ;  esta- 
blished 70  vears;  is  only  half  the  expense  in  applica- 
tion; IS  the  most,  effectual  in  res  sting  weather  j  and  will 
keep  for  years  in  a  dry  pUcc.  All  orders  to  be  sent 
direct  to  WALTEli  CARSON  and  SONS. 

LA  BELLE  SAL^^AGE  YAED, 

Ludgate  hill,  E.G., 
Three  doors  East  of  Railway  Viaduct. 

PRIZE    MEDAL    AWAPDED. 

ALLEN'S      PATENT 

ri  PORTMANTEAUS  and  TRAVi  LLING  BAGS 
with  snuareopeniags. 

LADIES'  WAHDROBE  TRUNKS,  DRESSING 
BAGS,  with  silver  fittings. 

DESPATCH  BOXES,  WRmNG  and  DRESSING 
CASES,  and  600  other  articles  for  nome  or  contUMntal 
travelling.    Illustrated  catalogues  by  post  free. 

Also,  Allen's  Barrack  Furniture  Cala  -jgue  ef  Portable 
Bedsteads,  Drawers,  Easy  Chain,  W  Ihkand-stiuids 
Canteens,  Ac,  bv  post  free. 

J.  W.  ALLEN,  Manufacturer  and  P»t«ntee,S7  W«lt 
Strand,  London,  W.C. 


ADOPTED  LAROhLY  BY  HER  MAJESTY-S 
GOVERNMENT. 

PHEAP,    LIGHT,  AND  DURABLE 

\J  ROOFING. 

CROGGON'S  PATENT  ASPHALTE  ROOFING 
FELT  has  been  extensively  used  and  pronounced  effi- 
cient and  particularly  applicable  far  warm  climates. 

Ist.  It  is  a  non-conductor. 

2nd.  It  is  portable,  being  packed  In  rolls,  and  not 
liable  to  damage  in  carriage. 

>rd.  It  effects  a  saving  of  half  the  timber  asaally  re- 
quired. 

4th.  It  can  easily  be  applied  by  sny  unpractised  person 

fith.  From  its  lightness,  weighing  only  abont  42  lbs  to 
the  square  of  100  feet.,  the  cost  of  carriage  Is  smalL 

INODOROUS  FELT,  for  damp  walls  and  for  damp 
floors,  under  carpets  and  tloor  cloths;  also  for  lining 
iron  houses,  to  equalise  the  tempenture. 

Price  OSE  Pbnst  pee  Square  Fo»t. 

CROGGON  and  GO'S  PATENT  FELTED  SHEATH- 
ING for  Covering  Ships'  B«ttom8,  Ac,  and 

DRY  HAItt  FELT,  for  CoveringSteam  Boilers, Pipes, 
A;e.,  preventing  the  radiation  of  Ueat,  and  saving  25  per 
cent,  of  Fuel. 

Samples,  testimonials,  and  tall  InBtructions  on  appli- 
cation to  CROGGON  and  CO,  2  Dowgatehiil,Lcrdoll 
*nd  at  2  Uoree  Piazss*.  Liverpool. 


May  13,  1865.] 
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i  TLANTIC     AND     GREAT 

A    WKSTERN     RAILWAY    OF    NEW     YOKK, 
PENNSYLVANIA,   AND  OHIO. 

Mr  Thomas  W.  Kennaril,  the  Engineer  in  Chief, 
having  arrived  in  England,  a  meeting  of  the  holders  of 
bond-,  debentures,  ami  shares  of  the  Coirpany,  will  be 
held  at  tlm  London  Tavern  on  Monday,  the  15th  instant, 
:it  one  o'clock  precisely,  to  receive  a  report  from  Mr 
Kennard  on  the  completion  of  the  main  line,  and  as  to 
ihe  treneral  position  and  pro  pects  of  thp  undertaking. — 
''  S.  MORTON  PETO, 

Chairman  cf  the  I^ondou  Boai'dof  Directors. 
Westminster  chambers,  Victoria  street, 
Westminster,  May  <>,  1365. 


L 


rmCHESTER     AND     MIDHURST 

\j     RAILWAY  and  EXTENSION  to  HASLEMERE. 

Incorporated  by  Act  of  Parliament  as  the  Chichester 

and  Midhurst  Railway  Company. 

Capital,  £370,000.  in  37,000  shares  of  *10  each. 

First  is.Huc,  10,000  shares. 

£1  to  be  paid  on  a  plication  for  shares,  and  £2  upon 

allotment. 
By  the  Act  of  Incorporation  the  liability  of  each  share- 
holder is  limiteri  to  the  amoant  of  his  share". 
Futui-e  calls  n-t  to  exceed  £2  per  share,  nor  to  be  made 

ot  intervals  of  less  than  three  months. 
Interest  during  construction  is  guaranteed  at    7  per 
cent,  per  annum  upon  all  shares  fully  paid  up,  and 
at  G  per  cent,  per  annum  upon  those  paid  m  succes- 
sive calls. 

DiRECTOBS. 

William  Francis  Dobson,  Ksii-,  Benrsted  House,  near 

Maidstone,  Kent,  Chairman. 
Geort-o  Ilenty,  Esq.,  J.P.,  Northlanrls,  Chichester. 
Geor-e  Battcock,  Esq.,  4  Car.toH  street.  Repent  street 
James  Goodson,  Esq..  32  Kensington  gardens  square,  W. 
Sir  Charles  Taylor,  Bart..  Hollycombe,  Sussex. 
John  T.  Pagan,  Esq,,  J.  P..  Rochdale  and  Oak  lodge, 

Guildford. 

Solicit  )bs. 

Messrs  W.  and  H.  P.  Sharp,  92  Gresham  house,  Old 

Broad  street,  London. 

Enginv.ek. 

Edward  Woods,  Esq.,  3  Storey's  gate.  Great  George 

street,  WesLmioster. 

Baskebs. 

The  Provincial    Bankinj,'    Corporation    (Limited),   25 

Poultry,  London,  and  Portsea  and  Gosport  Branches. 

The  London  and  County  Bank,  Chichester,  Midhurst, 

and  other  Branches. 

Brokees. 

Messrs  Robins.  Barber,  and  Dalley,   29  Threadneedle 

street,  E.C. 

Auditors. 

James  Johnstone,    Esq.    (Mesn-s  Johnstone,    Cooper, 

Wintle,  and  Evans),  3  Coleman  street  buildinprs,  E.C. 

James    Hutt,    Esq.,    Westminster  chambers,   Victoria 

street,  Westminster. 

Skcretaut— Mr   John  Widdcombe. 
Offices— 3    Bridifc  street,   Westminster. 

ABRIDGED  PROSPECTUS. 

Tlte  Chichester  and  Midhurst  Railway  and  its  pro- 
pnat'ii  Extension  to  llaslomere  have  been  projected  to 
OBtablish  the  much-nee«led  railway  communication  be- 
tween the  citv  of  Chichester  and  tlic  important  towns 
of  Midhurst  a'nd  llaslemere.  an<l  between  tho«e  places 
and  the  several  intermediate  villages.  The  proposed 
line  will  commence  by  a  junction  with  the  London, 
Brighten,  and  South  Coast  R'lilway  at  the  weet  end  of 
Chichester,  and  will  form  junctions  at  Midhurst  with  the 
lines  of  the  Mid-Su'-sex  and  Midhurst  Junction  and 
South-Westem  Companies,  and  with  the  Porismouth 
direct  line  at  Halsemere. 

The  works  have  been  let  to,  and  already  commenced 
by,  responsible  contractors,  who  have  entered  into  a  con- 
tract to  complete  the  line  within  two  years  from  the 
date  of  cyinmencemei>t,  based  ui'on  the  estimate  of  the 
«nginepr,  and  arrangements  have  b^cn  made  with  them 
for  the  pa^^nent  of  intet  est  iluring  the  construction  of  the 
works  until  the  line  Is  opened  for  public  traffic,  at  the 
rate  of  £0  per  cent,  per  annum  on  the  share  capital 
paid  up  by  inscalments,  and  fif  £7  per  cent,  per  annum 
on  all  shares  applied  for  and  allotted  as  fully  paid-up 
sharBs. 

The  above-mentioned  interest  will  be  retained  by  the 
Directors,  and  be  payable  at  the  Company's  bankers 
half-yearly  in  April  and  October  in  each  year,  the  first 
payment  being  made  in  October,  1865. 

The  Company  obtained  in  the  session  of  1S64  powers 
to  make  the  line  from  Chichester  to  Midlmrst,  aitd  are 
applying  in  the  present  session  of  Parliament  for  an 
Act  to  enable  them  to  extend  it  to  llaslemere,  and 
eflFect  a  junction  there  with  the  direct  Portsmouth  line 
of  the  South- Westf-rn  Railway  Company;  thereby 
establishing  a  valuable  and  important  li-ie  of  consrauni- 
cation  between  the  direct  Portsmouth  line  and  Chiches- 
ter, and  bringing  the  important  market  towns  of  Guild- 
ford, Midhurst.  and  Chichester,  Into  immediate  connec- 
tion. It  will  also  be  the  shortest  and  most  direct  route 
from  London  to  Chichester. 

Pro»p©ctuse8,  with  Forms  of  Applications  for  Shares, 
and  any  further  information,  mav  be  obtained  from  the 
Bankers,  Brokers,  the  Solicitors,  92  Gresham  house, 
London ;  Thomas  Greon,  Esq.,  Solicitor,  ChicheBt?r ; 
Edwin  Alber>%  Esq.,  Solicitor,  Midhurst;  or  at  the 
Offices  of  the  Company,  3  Bi'idge  street,  Westminster; 
but  no  application  will  be  entertained  unless  a  deposit 
of  £1  per  share  on  tlie  number  applied  for  hjis  been  duly 
paid  to  the  Company's  Bankers;  and  in  the  event  of  no 
allotment  being  made  to  the  applicant,  the  deposit  will 
be  promptly  returned  in  full;  and  should  a  smaller 
number  of  shares  be  allotted  to  any  applicant,  the 
balance  of  deposit  will  be  placed  against  the  sum  pay- 
able on  aUotmeat, 

CHICHESTER     AND     MIDHURST 

V  RAILWAY. 

EXTENSION  TO  HASLEMERE. 
The  opposition  atrdinst  this  extevsion  line  to  Hasle- 
mere.  by  the  London  and  South-Westtrn  and  the 
Brighton  Railway  Companies  hag  been  withdrawn. 
Thii  Bill,  having  past^ed  the  Commons,  will  now  pass 
thjoijih  :he  H^'Ute  of  Lords  unopposed. 


T  ONDON,  CHATHAM,  AND  DOVER 

J-i  RAILWAT  COMPANY. 

LOANS    ON    DEBENTURES. 

The  Directors  are  prepared  to  receive  LOANS  on 
DEBENTURES  for  three  or  five  years,  to  replace 
Lo.ans  falling  due.  OiTers  to  be  addressed  to  the  under- 
signed. W.  E.  JOHNSON,  Secretary. 

yictoria  Station,  Fimlico,  S.W.,  March  21, 1865. 

CDGWARE,      HIGHGATEr     AND 

fli  LONDON  RAILWAY  COMPANY. 

The  Directors  of  the  above  Company  are  prepared  to 
receive  tenders  for  Loans  on  Debentures,  bearing  In- 
tere  t  at  5  per  cent,  pnr  ainium,  repayable  in  3  or  5 
years.  The  line  will  shortly  be  opened  and  will  be 
worked  by  the  Great  Northern  Company,  who  have 
sulascribed  one-third  of  the  capital. — Applications  to  be 
made  to  the  undersigned, 

EDWARD  BELLAMY.  Secretary. 

10  i>uiku  street,  Westminster,  S.W., 
March  16,  1865.  

VAST    INDIAN      RAILWAY 

±J  COMPANY. 

The  Eaft  Indian  Railway  Company  is  prepared  to  re- 
ceive Teiuiers  for  the  supply  and  delivery  of  5 
WROUGHT  IRON  GIRDERS  of  110  feet  span,  as  per 
i-peciticatiou  and  drawings  to  be  seen  at  the  Com- 
pany's Offices. 

Tendcis,  endorsed  "Tender  for  Wrought  Iron  Gir- 
ders," must  be  delivered  to  the  undersigned  on  or  before 
12  o'clock  at  noon,  on  Thursday,  the  1st  day  of  June 
next. 

The  Company  is  not  bound  to  accept  the  lowest  or  any 
tender. — By  order  of  the  Board, 

D.  I.  NOAD,  Secretary. 
East  Indian  Railway  House,  Alderman's  walk, 

New  Br-ad  street.  London  10th  May.  I8H5. 

UAST  INDIAX    RAILWAY 

LJ  COMPANY. 

The  East  Indian  Railway  Company  is  prepared  to 
receive  Tenders  for  the  sunply  and  delivery  of 

ROOFING,  &c.,  for  CARRIAGE  SHEDS, 
as  per  SpeciJicatioa  and  Drawing  to  be  seen  at  the 
Company's  offices. 

Teiders,  endorsed  "Tender  for  Roofing,  &c.,"mu5t  be 
delivered  to  the  undersigned,  on  or  (lefore  twelve 
o'clock  at  noon,  on  Thur.-day  the  ISth  day  of  Mav  next. 

The  Company  is  not  bound  to  accept  the  lowest  or 
any  tender.— By  order  or  the  Hoard, 

1).  I.  NOAD,  Secretary. 

East  Indian  Railway  House,  Alderman's  Wallc,  New 
Broad  street.  London,  27th  Aprd,  1865. 

P'aST    INDIAN   RAILWAY 

i-J  COMPANY. 

The  East  Indian    Kailway  Company  is  prepared  to 
receive  Tenders  for  the  supply  and  delivery  of  a  quantity 
of  Wagon  Ironwork,  consisting  of 
IRONWORK, 
AXLE  BOXES, 
WAGON  BEARING  SPRINGS, 
And  WHEELS  and  AXLES, 
as  per  specifications   and  drawings  to  be  seen  at  the 
Company's  offlc  s. 

Tenders,  endorsed  "Tender  for  Ironwork,"  "Axle- 
boxes,"  (fee,  as  ths  caie  may  be,  must  be  delivered  to 
the  nude  signed,  on  or  before  twelve  o'clock  at  qood, 
on  Thursday  the  18th  day  of  May  next 

The  Company  is  not  bound  to  accept  the  lowest  or 
any  tender.— By  order  of  the  Board, 

D.  I.  NOAD,  Secretary. 
E:iSt  Indian  Railway  House,   AbJerman's  Walk,  New 
Broad  street.  Lontlon,  :j7th  April.  1?G5. 


c 


ALEDONIAN    RAILWAY. 


CONTRACT  FOR  STORES, 

For  the  year  end  ng  30th  June,  1866. 

The  Directors  jire  prepared  to  receive  tenders  for  the 
Supply  of  the  undermentioned  stores  :— 

No.  of 
Contract 

1.  Bags,  Baskets,  Ropes,  &c. 

2.  Brooms  (Birch  and  Heather), 

3.  Brushes. 

4.  Canvas. 

5.  Carriage  Fumlahinga, 

6.  Coach  Trimmings. 
,  7.  Coach  Trimmings. 

8.  Colours,  &c 

9.  Copper  Brads,  Rivets,  &c. 

10.  Crucible-. 

11.  Drysalteries. 

12.  Glass  (Plate). 

13.  Glass  (various). 

14.  Hardware. 

15.  Ind-a-Rubber  Rings,  Packbig,  and  Hose-Pine. 

16.  Lan  p  Wicka. 

17.  Lamia  and  Lamp  Farnisliings. 

18.  Leather. 

19.  Locks. 

20.  N  .ils,  &c 
2L  Screws. 

22.  Sliafts  (Hammer). 

23.  Signal  Wire. 

24.  Spe  ter,  Tin,  and  Lead. 
2fj.  Sponges. 

26.  Spring  Balances  and  Pressure  Gauges. 

27.  Tn  Work. 

28.  Varnishes. 

Speciiicatons  and  forms  of  tender  for  each  contract 
are  printe  i  separately,  and  may  be  had,  on  and  after  the 
loth  instant,  on  application  in  writing,  to  Mr  Lester 
Caledonian  Radway,  St  RoUox,  Glaitgow.  ' 

Parties  applying  ^hould  state  the  particular  contract 
or  contracts  for  whiih  the>  propose  to  tender. 

Patterns  may  be  inspected  on  and  after  the  15th 
instant,  from  len  till  four  o'clock,  at  the  Company's 
stores,  St  ItoUox,  Glasgow;  and  further  information 
may  be  had  on  application  lo  Mr  Lester. 

Tenders,  ondo^^ed  "Tender for  Stores,"  to  be  lodged 
with  the  Seer  tary,  Caledonian  RaUway  Compairy's 
offices,  30^  Buchanan  street,  Glasgow,  on  or  before 
Monday,  the  2yth  instant. 

C.  JOHNSTONE,  General  Manager. 

General  Mana^r's  Office,  302  Buchanan  street 
Glasgow,  May  5,  1865.  ' 


TAFF  VALE  RAILWAY  COMPANY. 

i-  —The  Directors  of  this  Company  are  prepared  to 
issue  Debenture  Bonds,  bearing'  interest  at  ttie  rate  of  4 
per  cent,  per  annum,  payable  halfvearly.  Applica- 
tions to  be  made  to  tlie  uiider»igeed.— By  order  of  the 
Board  of  Directors, 

EDWARD  KENWAY,  Secretary. 
Cardiff,  April  12,  1865. 

THE     EAST   INDIA    IRRIGATION 

X  and  CANAL  (JOMPAXY. 

Kotice  is  hereby  given,  that  the  Eighth  Ordinary 
General  Meeting  tf  the  Sliareholdcrs  of  the  East  In<lia 
Irrigation  and  Canal  Company  will  be  held  at  the 
Company's  offices.  No.  8  and '  9  Queen  street  place, 
Soutliwark  bridge,  in  the  City  of  London,  on  Tuesday, 
theSOihday  of  Mayinst.,  at  1  o'clock  precisely. 

The  Transfer  Books  of  the  Company  will  be  closed 
from  the  tiOth  inst.,  both  days  inclusive. 

liotiffi  is  hereby  also  given,  that  the  offices  cf  thi3 
Criinpany  have  hc»n  lenioved  to  and  ■  ow  are  at  the 
addressed  above-named.— iv  „,dcr  of  the  Board  of 
Directors,  JOHN  ^VEi^T■WOOD,  Sec.otary. 

No.  8  and  9  Queen  street  place,  Southwark  bridge 
I^ondon.  EC.   M.  v  (i,  inns.  ' 

THE  MADRAS  IRRIGATION  AND 

J-  CANAL  COJIPANY. 

Notice  is  hereby  given,  that  the  Twelfth  Ordinary 
General  Meeting  of  the  Shareholders  of  the  Madras 
Irrigation  and  Canal  Company  will  be  held  at  the  Com- 
pany's offices  8  and  9  Qutcu  street  place,  Sonthwark 
bridge,  in  the  City  of  London,  on  Monday  the  29ih  day 
of  May  instuit,  at  One  o'click  iirecistly. 

The  Transfer  Books  of  the  Company  will  he  closed 
from  the  19th  to  the  29th  in  tant,  both  days  inclusive 

Notice  ishereby  alsogiven,tliat  the Officesofthis Com- 
pany have  been  remove  i  to  aiid  now  aie  at  tne  address 
above  named.— By  order  of  tlie  Board  of  Directors 

JOHN  WESTWOOD,  Secretary. 

8  and  9  Queen  street  place,  Southwark  bridge 
London,  E.C,  3rd  May,  1865.  ' 

THE  MILLWALL  FREEHOLDLAND 

1  AND  DOCKS  COMPANY.  In  and  bv  its  cor- 
porate name,  "Tlio  Millwall  Canal  Company.'" 
_  Notice  is  hereby  given,  tliat  the  C.  rtiiicates  of  Shares 
in  this  Company  are  now  ready,  and  will  be  d,l  vered 
m  exchange  for  tlie  Bankers'  roceiptsi,  and  the  letters 
of  allotment. — By  order, 

11.  T.  ROBINSON,  Secretary. 
Temporary  Offices,  17  and  18  Coriihill.  May  31   1864 

THE    CITY    OFFICES    COMPANY 

A  ,  (LIMI  CKD). 

Notice  is  hereby  given,  that  the  directors  of  the  Citv 
Offices  Company  (Limited)  have  this  day  made  a  Call 
of  £2  lOs  per  share  on  the  shares  of  tli»  Company,  pay- 
able at  the  Agra  and  Mastermaii's  Bank  (Limited) 
Nicholas  lane,  on  or  before  Thusday,  the  1.5th  dav  of 
Jiine;next.— By  order  of  Ihc  Board, 

G.  VV.  BEltWELL,  Secrital'v. 

Dated  Uth  Mav,  18G5.  ' 

Temporary  Office,  70  Cornhill,  E  C. 

N.B.— No  Transfer  of  Shades  upon  wbicii  the  call  has 
Dot  been  pni'l  will  be  registered 


T^OYAL  AGRICULTL'IUL  SOCIETY 

J-t  OF  ENGLAND. 

PLYMOUTH  MEETING 

LAST  D.\Y  FOK  ENTRY  OF  STOCK,  IST  lUNE. 

All  certihcates  received  after  that  oate  will  to  re- 
turned to  the  senders. 

,,,  „  II  "ALL  DAKE,  Secretary. 

12  Hanover  square,  London,  W. 

M  E  K  S  E  Y    DtTC  KTTsT'A  T  E 
LOANS  OF  MONE'k 

THE      MERSEY      DOCKS      AND 

X  HARBOUR  BOARD  hereliy  give  notice,  thai  they 
are  willing  to  receive  LOANS  of  MO.SEY  on  tl.,-  secu- 
rity of  their  Bonds,  at  the  rate  of  Four  P.  uiidn  Five 
Shillings  per  centum  per  annum  iutereht,  for  periods  of 
Three,  Five,  or  Seven  Years. 

Interest  Warrants  for  the  whole  term,  pnv.ble  hnlf- 
>-early  at  the  Bankers  of  the  Board  in  Liverpool,  or  in 
London,  will  be  issued  with  each  b.nd. 

Communications  to  be  addressed  to  Georye  J  Jetfer- 
son  Esq.,  freaaurer,  Dock  Office,  Liver|.ool.-Bv  order 
of  t^ie  Board,  j<jhn  HAKRI3ON,  SecrJ.ary. 

Dock  office,  Liverpool,  April  C,  18C.5. 

164th   sale. 

r.  U  S  T  0  M       HOUSE,, 

f„    o  A  T  t:.  V         ,  London,  Mav,  18(M. 

tor  SALE,  by  order  of  the  Honourable  the  Commis- 
sioners of  Her  Majesty's  Cusioii.s,  at  the  C.inmercial 
bale  Rooms.  Mincing  lane,  on  F.idav.  t.-.e  19th.  and 
Saturday,  the  20th  of  May,  18(iJ,  at  Twelve  o'clock  at 
noon  precisely,  the  following  GOODS,  for  .xportatiou 
or  home  consumption  : — 


Rum. 

Segara. 

Spirits,  nUxed. 

Sugar. 

Tobacco, 

Tea. 

Tunber. 

Wine. 

And  various  oilier  ({oods. 


Anchors 

Boats. 

Brandy. 

Coffee." 

Eau  de  Cologne. 

Geneva. 

Need  es. 

Perfumed  Soap. 

Perfumed  Spirits, 

Private  Effects. 

The  above  goods  may  be  viewed  at  tlie  Queen's  Ware- 
house, Custom  House,  Thames  sireet,  «T  the  Ijindnr. 
and  West  India  Dock.  mi,1  Tobacco  Groumi,  EMter" 
hithe,  on  Thursday,  the  Wth  Mav,  18(1.5,  fmm  Ten 
o  clock  m  the  morning  until  ■I'hreeVclock  m  tlie  after 
noon,  and  on  the  days  of  sale,  from  Ten  o'clock  in  the 
morning  until  Twelve  o'clock  at  noon;  the  tast  go? 
spir.ts  and  wine  being  restricted  lo  the  day  of  sa  en. 
regards  the  Queen's  Warehouse.  '^  "  "" 

Take  notice  that  goods  ..old  at  this  sale,  will  rot  b. 
debvcred  until  after  two.cltar  days  of  the  ..  iv  2  which 
they  are  sold,  and  tbat.no  lots  cu.i  bt" i,.  1,1  f  ,.    , Vh 
office  of  the  Receiver-General  iter  rwo'clek  'u  Sj 
afternoon,  and  that  on  a  day  of  sale  moii»v  wni  i!^t  i!! 
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THE    ENGLISH    AND    SWEDISH 

1  HANK  (Umllod). 

OfflcS— 13  St  Holen'iptacp,  lUshopigato  rtrcct, 

London,  K.C. 

Branches— Stockholm  «nd  Gothenburg. 

Capitnl  il.WIO.nOO. 

CBAlliMAN^John  Aleri  Ilankej-,  Ewj. 

DwiTT  CiiAiitMAN— William  Toltle,  t»q. 

Uiiert  of  Credit  and  Draft!  I»9ucd  on  Stockholm  and 

Gothenburg,  approved  Bill.  purchaMd  aiid  collected,  and 

all  uiual  Banking  bu«lncM  transacteJ  with  Sweden. 

The  Bank  receivca  moni-y  on  deposit  at  interett  lor 
fixed  perlod..-By  order  or  the  Boa^d.^^^  ^^^^^^^^ 

A  sTatTc      b  a  N  K I n  g 

a.  CORPORATION. 

Incorporated  by  Royal  Charter. 

Authorised  Capitnl,  £2,000,000. 

Paid-up  CaiJtAi,  i;ooO,000. 

Head  Offl"«.  Ko.  *  Lombard  street. 

AirenclM  ».»i  branches  aro  eatablUhed  at  Boinbay. 

Calcutl»,  Singapore,  Ceylon,  IIongKong,  Shanghill,  and 

Melbourne. 

The  Corporation  grant  drafts  and  negotiate  biUi  of 
exchanee,  payable  at  the  above  places,  issue  letters  of 
credit,  and  conduct  evcrv  description  of  bauknig  busi- 
ness connected  with  the  East  They  effect  the  purchase 
and  sale  of  Indian  securities,  the  receipt  of  diviilmids, 
Ac.  and  undertake  the  «nfe  custody  of  securities.  1  licy 
also  receive  deposits,  bearing  interest,  for  fi.tcd  periods. 
Rates  of  Interest  and  exchange  may  be  asccttamed  at 
the  Head  Office. 


riOMMERCIAL       BANK 

\j     CORPORATION  of  INDIA  and  the  EAST. 

Incorporated  by  Royal  Charter. 

Capital  £1,000,000  (one  million  stcriing),  with  power  to 

Increase  to  £2,000,000. 

Head  Office,  64  Moorgate  street,  London,  E.C. 

Branches  and  Agencies  at  Boinbay,  Calcutta,  Foo- 
chow,  Hankow,  Ilong  Kong,  Slianghae,  Singapore,  and 
Yokohama. 

The  Bank  negotiates  and  collects  bills  and  granta 
drafts  on  its  br.nches  and  aacncics  as  above.  It  nets  as 
the  agent  of  parties  connected  with  the  East  in  trans- 
mitting funds,  and  in  making  investments  in  Indian  and 
other  public  securities,  efTectlni  also  the  sale  thereof 
either  at  homo  or  abroad.  It  undertakes  their  safe 
custody  and  tlic  receipt  of  interest  or  dividends  thereon, 
and  receives  pay,  pensions,  and  other  moneys  for  re- 
mittance through  the  Bank  or  otherwise. 

The  Bank  also  recoivos  money  on  deposit  at  rates  of 
Interest  proportioned  to  the  length  of  the  notice  of  with- 
drawal agiced  to  be  given,  the  terms  of  which  may  be 
ascertained  on  inquiry. 

Office  hours  10  to  4    Saturdays  10  to  2. 


THE     SCINDE,    PUNJAUB,    AND 

1     DELHI  HANK  CORPORATION  (Limited). 

Head  Office,  80  King  William  street,  London,  E.C. 
Capitol,    £I,00O,or().     Paid    up,    £392,778.     Reserved 

Fund,  £-.'4.674  Is  8d. 
Branches  at  Bombay,  Calcutta,  Kurrachec,  Lahore,  and 

Uinritsur.      Agents   at   Alexandria,    Ceylon,    Hong 

Kong,  Madras,  Sydney,  and  Melbourne. 

The  •Corporntir.n  grant  drafts  on  their  Branches  in 
India,  and  on  their  Auinls  at  Ceylon  anj  Madras  ;  and 
negotiate  or  collect  bills  payable  at  those  places. 

Circular  notes  issued  at  the  head  office  In  London, 
and  Branches  in  India,  for  the  use  of  travellers  oa  the 
Continent  or  by  the  overland  route. 

Deposits  received  at  interest  subject  to  7  and  14  days' 
notice,  also  for  longer  periods,  the  rates  for  which  may 
be  ascertained  on  application. 

The  purchase  niid  sale  of  Enelish,  Indian,  and  other 
securities  clTccied;  dividends,  pay,  &c.,  received;  and 
every  description  of  banking  and  exchange  business 
with  India  and  the  East  transacted.— By  order  of  the 
Court  of  Directors,  T.  G.  CRAIC5,  Manager. 


PHARTERED  MERCANTILE  BANK 

\J  of  INDIA,  LONDON,  and  CHINA. 

The  Seventh  Annual  General  Meeting  of  the  .Share- 
holders of  the  Chartered  Mercantile  Bank  of  India, 
London,  and  China,  will  he  held  within  the  Banking 
House,  No.  52  1  hrenrtneedic  street.  City,  at  One  o'clock 
preelaely,  on  Tnesdnv.  16th  proximo,  in  accordance 
with  the  terms  of  the  Deed  of  Settlement.— By  order  of 
the  Directors, 

D.  T.  ROBERTSON,  Chief  Manager. 

London,  27th  April,  1805. 


T 


T  ONDON  AND  BRAZILIAN  BANK 

Li  (LllnltedJ. 

Capital,  £1,50.^,000  In  l.'»,000  shares  of  £109  each. 

Bka:.cii  Baxxs  and  Aokxciks. 

Brazil— Rio  de  Janeiro,  Bahla,  Pcmambuco,  Santos, 

nio  Grande  do  Sul,  Maranham. 
Portugal — Lisbon,  Oporto. 

Chairman— John  While  Cater,  Esq, 
DEPtTTT-CHAiiiMAN- Henry  Louis  HIscholTsliolm,  Eso. 
Drafts  grantcil  on  Brazil  and  PoitugaL    Bills  nego- 
tiated or  collected. 

Circular  Notes  and  Letters  of  Credit  for  »U  parts  of 
the  World. 

Ageuoios  connected  with  Brazil  and  Portngal  under- 
taken. 

Deposits  received  at  agreed  rates  of  interest. 

JOHN  BEATON,  SecreUry. 
2  Old  Broad  street,  London,  E.C. 

HE  IMPERIAL  OTTOMAN  BANK, 

CONSTAN'HNOPLE. 
(Capital  £2,700,000,  paid-up  41,350,000) 
Branches  at  Smyrna  Beyrout,  and  Salonica,  and  Airen 
cies  at  Galatz,  Bucharest,  Larnaca  (Cyprus),  Paris, 
and  London. 
The  Ixmdon  Agency  receives  money  on  deposit  for 
fixed  perioils  at  rates  to  be  agreed  upon.      It  grants 
credits  on  Constantinople,  Smyrna,  Beyrout,  Salonica, 
Calatz,  Bucharest,  and  Larnaca;  purchases  or  collects 
bills  drawn  on  those  places,  and  undertakes  the  nf  gotia- 
tioii  of  all  Turkish  Government  Securities  and  the  col- 
lection of  the  coupons. 

The  Ixindon  Agency  will  also  execute  orders  throush 
the  Brioches  of  the  Imperial  Ottoman  Bank  at  Salonica 
and  Smyrna  for  thepurchase  of  produce,  such  as  Cotton, 
Wool,  Silk,  Madder  r'.ots.  Valonea,  Opium,  Gruin,  &c. 

Terms  may  he  ascertained  on  application  at  the  otncos 
of  the  London  Agency,  No.  4  Bank  buildings,  Lothlniry. 
It.  A.  BRENAN,  Manager. 

fOMMEKCIAL   BANKING 

\J  COMPANY  of  SYDNEY,  NEW  SOUTH  WALES. 

Incorporated  by  Act  of  the  Colonial  Legislature. 

London  Office,  No.  33  ComhUI. 

London  Boakd. 

John  Gilchrist,  Esq.        |    Frederick  Parbuiy,  Es^. 

Edwin  Brett,  Esq. 
Letters  of  Crclit  and  Bills  of  Exchange  are  drawn 
by  tlie  London  omcc  on  Sydney,  and  the  following 
branches  in  New  Soutli  Wales,  viz.,  Albury,  Arniidalc, 
Bathurst,  Burrangong,  Carcoar,  Conma,k  GoulViurn, 
Kiama,  Maitland,  Morpetli,  Muswellbrook,  Orange, 
Peramatta,  (iueanheyan,  Wollongonc,  and  Yaas  ;  and 
also  on  Brisbane  (Moreton  Bay),  Dalby,  Oayndah.  and 
Maryborough  (Wide  Hay),  in  tne  Colony  of  tiuecnsland. 
Drafts  on  the  Australian  Colonics  are  negotiated  or 
collected,  and  every  description  of  banking  business 
with  Australia  trans.actcd  on  the  irost  favourable  terms 
through  the  abovc-name.l  establishments  of  the  Hank 
In  New  South  Wales,  and  its  agents  In  Victoria,  South 
Australia,  and  Tasmania. 

EDWIN  BRETT,  Manager. 
No.  33  Comhlli.  London.  E.C. 

THE    EAST    mDIA    BANK. 

Incorporated  with  unlimited  liability,  under  Act  XIX. 

of  the  Lceislative  Council  of  India. 

Capital  £025,000  (all  paid  up),  in  25,000  shares  of 

£25  each. 

(With  power  to  increase  ) 

Head  Office— Bombay. 

Branch  Offices— Calcutta  and  London. 

London  Bankki^s. 

National  Bank  of  Scotlnud,  21  Hnch  lane. 

The  Bank  undertakes  the  agency  of  parties  having 
business  in  India,  grants  drnfu,  negotiates  and  collects 
bills,  payable  at  the  above  places. 

The  purchase  and  sale  are  ejected  of  Indian  Govern- 
ment secviritlc*,  bank  and  otlier  shares,  as  also  the  re- 
ceipt of  interest  and  dividends. 

It  also  undeitakcs  the  safe  custody  of  securities, 
bank  and  other  thares,  and  when  required  will  remit 
the  interest  and  dividends  en  the  same  when  tliey  are 
paid. 

Any  information  regarding  terms  of  business  may 
be  ascertained  by  applying  at  this  office, 

li.  MACSEIL,  Manager. 

London  office,  12  L"adenhall  street.    


PHARTERED  MERCANTILE  BANK 

V  of  INDIA,  LONDON,  and  CHINA. 

Incorporateil  by  Royal  Charter. 
Fold-np  Capital,  £750,000.    Reserve  Fund,  £250,000. 

Branches  and  AoENCira. 
Bombay    Colombo   Penang        Hong  Kong  Yokohama 

^Sli"    l-S^       ^'"^"P-   lUnkW       "-""" 

The  Bank  negotiates  and  coUcctn  Bills  and  granta 
Drafts  payable  at  the  places  abuve  mentioned,  issues 
Tjctters  of  Credit  and  Circular  Notes  for  the  use  of 
Travellers  by  the  Ovcr'and  loute,  tenns  for  which  can 
be  ascertained  at  the  Ufud  office  in  London. 

The  liank  will  effect  the  vurchflse  or  pale  of  Indian 
Secarittes,  uiulortakos  the  safe  custtniy  of  same,  and  the 
receipt  of  Inierest,  Divi-Jends,  Pay,  Pensions,  and  other 
Honeys  for  remittance  throuph  the  Bank  or  otherwise. 

The  Bank  receives  Money  on  Derosits,  on  which 
Interest  wilt  l>o  ;»ll  wed  accoVdinff  to  the  length  of  time 
deposited.  Partlcidars  a«  to  rates  can  be  ascort.iiued  at 
Ide  Head  ofticc,  ft-J  Thrcadnccdlo  street,  London. 

Office  hours  from  10  a.m.  to  3  p.m. ;  Saturdays,  from 
10  a.m.  to  3  p.m. 

No.  62  Threadneedle  street,  London,  E.C. 


I^ATION 


AL 


BANK     OF     INDIA 

(Limited). 

Incorporated  inider  Acts  IS  of  1857  and  7  of  1860  of  the 

Le'^islative  Coinicil  of  India. 

Capital,  One  Crore  lUipecs  (One  Million  sterling), 

With  power  to  increase. 

Subscribed  Capital  ...  Its.  5,(K).I,(;00  (£500,000). 

Paid-tp  Capital       ...  Rs.  2,500,000  (£260,000). 

Head  Office— Calcutta,    with   Branches  iu  Bombay 

and  London. 

Agents  in  Madras— Tlie  Bank  of  Madras. 

Calcutta  DiRKCxonA 


Babuo  Doorpacham  Law. 
Haboo  Ileralaul  Seal 
Baboo  Pott  Paubun  Sein. 
M.  Rustomjce,  Esq. 


William  Anders'ni,  Esq, 
GcorgeMillerBlacker,  Esq. 
Chns,E9ict.Cresswcll,Esq. 
Ftirdiaand  Schille'-,  Esq. 

Managek— R.  O.  Sawers,  Esq. 

London  Dikector-s. 

W.  8.  FitzwiUiam.  Esq.      j  Sir  J.  P.  Grant,  K.Ca 

E.  W.  Wintrove,  Esq. 

Agent— A.  F.  Hewett,  Esq. 

London  Bankkrs. 

Bank  of  England  and  Imperial  Bank. 

The  Bank  receives  Depasiis,  and  allows  interest  at  51 
percent,  per  annum,  if  fixed  for  six  months;  at  ti  per 
cent,  per  annum  if  tixed  for  twelve  months. 

The,  Bank  prants  Drafts,  npprotiates  and  collects  Bills 
payable  on  (  alcutta  snd  Bombny. 

i'he  iiank  wdl  effect  th.!  Purcna^c  or  Sale  rf  Indian 
Securities,  and  undertakes  the  safe  custody  of  the 
Bam<*. 

The  Bank  coHects  Interest,  Dividend,  Pay,  Persions 
and  conducts  all  general  Banking  buslncsi  connected 
with  India. 

London  Offic?,  12  Fcnchnrch  sirect,  London,  E.C. 


THE    LONDON    AND    SOUTH 

1  AFRICAN  BANK, 

Incorporated  by  Royal  Charter,  1860, 
(Paid-up  Capital,  Half  a  Million  Sterling) 
Issues  letters  of  Credit,  free  of  ckarge.  and  Drafta 
on^its  Branches  at  the  undermentioned  places,  viz.:— . 


Fort  Beautort. 
Ult«nhage. 
D' Urban. 
Pieterm  ^  rit  zbnrg. 
Kin^  WUlidin's  Town. 


Port  Elizabeth 
Graham's  Town. 
Cape  Town. 
Graaff  R»-inet 
Colcsbcig. 

Advances  made  against  shipments  of  goods  to  the 
Cape  Colonics. 

Bills  negotia-ed  and  sent  for  collection,  and  all  bank- 
ing business  transacted. 

Interest  »t  the  rate  of  C  per  cent,  per  annum  (pav^ible 
half-yearly  if  desired)  allowed  on  fixed  depoaitii  subject 
to  twelve  months'  notice. 

The  rates  for  other  pcriols  may  l»e   known  at  the 
Head  omcc,  No.  10  Kiirj;  William  street,  London,  K  C. 
By  order  ot  the  Court, 

WILLIAM  MOURLS  JAMES,  Manager. 

ORIENTAL      BANK 

V  CORPORATION. 

Incorporated  by  Royal  Charter,  30th  Aug.,  1851. 

Paid-up  caidtal,  il,. 100, 000;  reserved  fund,  £4-U.000. 

Tiie  Cor;)oratlon  grant  Drafts,  and  ncgoiiate  or 
toltect  Bills  pavabic  at, 

Banks,  Branch  Bank.*!!,  and  Agrscies, 

Bombay.  Madra/.  Singapore. 

Calcutta.  Mauritius.  Sydney, 

Ceylon.  Melbeume.  Yokohama. 

Hongkong.  Shanghai, 

on  terms  which  may  be  ascertained  at  tteir 
office.  They  also  issue  Circular  Notes  and  Letters 
of  Credit  lor  the  use  of  Travellers  by  the  Overland 
Koutc.  Thoy  undertake  tiio  agency  of  partiesconnected 
R'illi  India,  the  purchase  and  sale  of  Indian  Securities, 
the  safe  custody  of  Indian  Qovcrmnent  Patter,  the  re* 
;eipt  ot  Interest,  Dividends,  Pay,  Pensions,  Ac,  and 
the  effecting  ot  Uemittanc«ii  between  the  above-named 
iependencics. 

They  also  receive  Depof  its  ot  £100  and  upwards,  re- 
payablcon  a  notice  of  10  days,  and  allow  intercut  thereon 
at  1  per  ceut,  below  theBack  of  England  minimam  rate 
ol  discount,  rlsin J  and  faliinjr  therewith,  but  not  riling 
ibove  5  per  cent.  Deposits  subject  to  longer  notices  of 
repayment  bear  higher  ratos,  which  may  be  acertained 
at  their  i;*irice. 

OHice  hours  10  to  8.   Saturdays,  10  to  2, 

Threadneedle  street.  London.  1866, 


EASTERN     EXCHANGE      BANK 

i-i  (Limited). 

Head  ofUce,  14  Cook  street,  Liverpool. 
Branch — Alexaudiia,  Egypt. 

Capital  Subscribed £800,000 

CapiUl  Paid  and  called  up £200,000 

(With  power  to  increase  to  tw  o  millions  sterling). 

Ttiis  bank  issues  Drafts  and  Letters  of  Credit  on  ita 
branch  at  Alexandria,  and  on  its  agents  at  Cairo,  Bom- 
bay, Calcutta,  Madras,  SingapTC,  China,  Colombo 
(Ceylon),  New  South  Wales,  Queensland,  Tasn.oola, 
Victoria,  South  Australia,  New  ZeaUnd,  Cape  Colouiea, 
British  Columbia,  Vancouver's  Island,  Saa  Francisco, 
and  Brazil 

Bills  ni  gotiated  and  sent  for  collection. 

Credits,  for  the  purchase  of  produce,  granted  on 
terms  which  may  be  known  on  application. 

Advances  made  against  shipmentJt  of  goods  consigned 
to  places  where  the  Bank  hiis  Agents. 

Current  deposit  accounts  op?ned  free  of  charge. 

Deposits  at  imcrest  received  for  fixe;l  penods,  or  sub- 
ject to  a  specified  notice  of  withdrawal,  at  rales  which 
may  be  ascertaincdl  at  the  cfllce. 

Tr.e  bank  eflects  the  ptircliasc  and  sale  of  Egyptian 
and  Indian  securities  on  favouiable  terms. 

JOHN  HENRY  ETUEIUDGE,  G eneral  Manager. 


IWangarratta. 
Chiltern  Agen^ 
I  In ^le wood. 
Creswick. 
Linton. 

IBowen 
(Port  Denison.) 


DANK  OF  NEW  SOUTH  WALES. 

JJ  Established  1S17. 

Incorporated  bv  Act  of  the  Colonial  Legislature  In  1850, 

and  conlirnted  bvHer  Majesty  in  Cf^nnr.ij, 

Capita',  £1,000.000.     Reserve      uud    i^.333.3M. 

Hrad  Offic b— SYDNEY,  NEW  SOUTH  WALES. 

The  Board  of  Directors  grant  Letters  of  Credit,  pay- 
able on  demand,  and  Bills  of  Exchange  at  Three  and 
Thirty  D«y3'  sight,  on  the  undermentioned  Establiah- 
menta  of  the  Corporation. 

Branches. 
NEW  SOUTH  WALES. 
Maitland.  Mudgee.  Adelong  Agency 

Newcastle.  Tamworth.  Orange. 

Albury.  Deniiiquin.  Penrith, 

Bathurst  Windsor.  Goulbonrn. 

Richmond. 
VICTORIA. 
Meltronme  Sandhurst. 

Geelong.  Beechworth. 

K>'netoii.  Ararat. 

Ciistlemaine.  Maldon. 

BallaraL  Tarrangowcr, 

t^tUEENSLAND. 
Brisbane.  I  Rockhampton. 

Ipswich.  I  Toowoomba. 

NEW  ZEAI.JVND. 
Auckland.  I  Chrittchurch.        I  Wanganui, 

Wellington.  I  Dunedin.  i  Nelson. 

Lyltelton.  I  InvercarailL  |  Kiapot 

And  also  on  the  Commercial  Bank  of  Van  Diemen*t 
Land  at  Hobart  Town  and  Launceston. 

The  Directors  also  negotiate  approved  Bills  of  Ex- 
change, and  seid  them  for  collection,  drawn  on  any  of 
the  Au3ir.aHau  and  New  Zealand  Cohmies. 

The  Royal  Bank  of  Scothand,  Siuckey'a  Banking 
Company,  the  MfUiclio.'-lor  and  Liverpool  District  Bank, 
tlie  North  and  South  Wales  Bank,  Birniini;^ham  Joint 
Slock  Bank  (Limited),  and  ^he  National  Bank  in  Ire- 
land, are  authorised  to  grawt  Credits  on  this  Bank  at 
the  several  establishments  in  Australia  and  New  Zea- 
laiul.  and  \vi:l  negotiate  idlls  drawn  on  tnese  Colonies. 
—By  order  of  the  London  Board, 

JOHN  CCRRIE,  SecreLiry. 
37  Cannon  street  City. 
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COUTH  AUSTRALIAN   BANKING 

I  O  co:viPASY. 

Incorporated  by  Koyal  Charter. 

with    South   Australia,   N-w  S;;nt  •  Wa.cs,  ^■^to"a, 
ati'l  also  1.V  Airencv  wif,  New  ZialanJ,  upon  current 
term.,  with  the  ■■""P'-^,!;;'' ™'S  ^UUDY.  Manager. 
London,  64  Old  Broa<l  »tieet.  E.C. 


T  ONDON  CHAUTERED  BANK  OF 

\j  AUSTUAUA.  (Incorpomtod  by  Royal  Chartor) 
Paid-up  Capital.  One  Million.     lUsorvo  f.ind,  £A\mn 

Letters  of  Credit  and  HiiLs  of  Excl.an.-p  are  srar.tcd 
on  the  Branches  of  thi»  Ba«k  at  Me'hoorno  Oeelons 
.Sydney,  and  the  Gold  Fioias.  Pnft..  on  the  Austr.a!.an 
Colonic  purchased  or  sov.t  for  collection.  Deposit-  arc 
received  in  Loudon  at  intu-e^t,  for  fixed  periods  on 
terms  which  inav  lie  known  on  application  at  tlie  oflic»- 
-By  order  of  the  Com-t.^^^    ^.^^.^^^^  Assistant  Sec. 

Oftices.  17  Cannon  .ireet.  K.C. 


BANK 


THE      CONTINENTAL 

1  rORPmiATION  (Limited). 

9  Kinc's  Anns  v.ard.  Moorjrato  strsci.  Txindon.  b.t^. 

Branch  Offices- 13  Rue  He  la  ChaM.eod-Ant.n  Paris. 

and  !l  Rue  des  Arcade,  Milr^cll!es. 

Capital  £1,000,000.  in  10,000  shares  ef  £100  crich. 

This  Company  undertakes  every  description  of  i  orolgn 
banldns  and  apency  bu<iiies8.  ,„  „„,.i„,i= 

Money  receive.)  on  deposit  at  5i  i;cr  cent.,  tor  peiiods 
of  not  less  tha.i  three  mouths,  and  for  otlier  penods  at 
rites  to  be  arrancod.— fiv  ord;r  of  the  Board, 
r.ites  to       arianfe     ^^^^  ^^^^  General  Manaser. 


FNGLISII,    SCOTTISH    AND 

JEli        AUSTl-.ALIAN  '-'Ain^E WoO  BANK. 

L.TTEKsS?^"rnri^0NTi^S'5^'^^^««'=«- 

ADFT  AIDjs 

MKLTiOURSE,  and 

SiDNKY,  „.,,  ^ 
iie  GRANTED  on  tlu-  nn^Et  favourable  tcmi8.  ^i''^  "f 
the  Australian  foUmie.  nepot-aV.a  and  sent  tor  en  ler- 
tion  D ICFOSITS  received  at  rates  and  for  periods  n  Inch 
may  be  learned  on  inqniry  ai  the  oftice.-By  urdor  or 
the  Court.  UliNlU  MuCLhs.  Se;;retary. 
73  CornWn.  RC.  


fTNION    BANK   OF    AUSTllAL.A, 

U  £8  OUl  Broad  htrcet,  Lon-lon,  K.C. 

Paid-np  Crpital.  £1, 200,000.  Kcserve  Fund.  £.;>0,C  JO 
Tho  Directors  of  tliia  I'.unk  grant  LeVters  ot  Ort-au 
and  Drafts  on  its  Braniihr-s.  vi/.:— 
Sydney 
Brisbane 
Rockliumpton 
MeUtoumo 
Geelonff 
Ballarat 
Sandiuirst 


ras^U'ir.niiie  Wallington 

Po'i'.ii-.id  Napier 

Adel.iide  Nelson 

Port  A-^!<''*alde  lAttelton 

IIo?)art  Town  Chriitcliurch 

Laimcestnii  Dunodiu 

anunursi  i  Auckland  luvercareill 

•pvjg.,  ]iKewise  negotiiUe  und  .'end  for  collecnon  Billa 
on  (lie  Colonies,  and  uadertuke  all  descriptions  of 
Banking  business  there.  „.„^„  „ 

II.  \V.  D-  SAUNDEUS.  Secretary. 


Aucklaiiu. 

Blenliein:. 

Clirimcliurch. 

Dunedin. 

Invercargill, 

Kaiaro'. 

lA'tleUoii. 

Naidcr. 

Nviaon. 

New  rivironth. 

Ngiirtiawahiiu 


^riinulirrrkia 

M<iuut  If'a. 

yiieenstown. 

Sliotover. 

Ti'koMifliriro, 

Wnikouaiti. 

\Vait,^huna. 

^VakaUpa 

Wcilierstoue. 


AFATIONAL  BANK  OF  SCOTLAND. 

il  (Kstablished  ISi.i.) 

Incorporated  by  Royal  Charter  IS.Il. 
An  OFI'"lCE  of  the  Banlt  has  been  OPENED   at 
No.  -'1  FINCH  LANE,  E.C. 

W.  J.  DUXCAN,  Jlanajjer. 
Julys,  1305.  JAMES  511 LLN,  Agent. 

TH^ONi)ON  AND  VENEZUELA 

1  BANK  (Limited), 

84  Basinprhall  streot.  London,   E.C. 
Transacts  every  dcsci  iptiou  of  banking  business  between 
Lo-'don  and  V^eneztiela. 

('.  per  cent,  per  aiirum  allowed  on  deposits'  in  London 
for  six  ironihs'  certain.  Spef^ial  arrangements  for 
loiifrcr  or  shorter  periods.— By  order, 

■\rarch,  IH'h.  W.  K.  ALLDEX.  Secretary. 


]>ANK      OF     NEW      ZEALAND. 

(Jankers  to  the  Gencrr.l  ("iMvc-iiincnt  of  Nev.- Zealand, 
'.he  Provincial  Goveniiuiiiits  of  Auckland,  Canterbury 
Otago,  i:c,  <l;c. 

Capital.  £.")00  000 
Beserve  Fund,  £100,000. 
Branches  auM  Aicenciesin  New  Zealand: — _ 
Oatnaru. 
Pic  ton. 
Kussel!. 
Bivcr'.on. 
Timarit. 
Wan^raniii. 
Wc'.lhiiten. 
V)un!*ifln. 
Dunstan  Creek. 
Hiuiiilto:!. 

^ .  Hyde. 

This  Bank  ler^nis  Uralts  on  iiny  of  the  nbr>ve-named 
places  anil  iruusieiH  cv.-ry  descriiUiun  of  Bimkinc  busi- 
ne«s  connected  with  New  ZealiiiKl,  cu  the  mo  t  favour- 
able terms. 

The  London  OfTicc  rcoeivos  deposits  at  interest  for 
fixed  periods,  on  tonus  v.h  ch  mu)'  be  lear.<ed  on  jippli- 
cation         F,  LAUKWrumiV.  Managing  Director, 
fip  Old  Broad  stitet,  L.ndo  •,  F.C. 

THE     BANK     OF     HINDUSTAN, 

.L  CHINA,  and  JAPAN  (Limitcdj, 

1  Bank  buildiiics,  Lof:,ury,  Lunlon. 
Capita!,  £4.000.000. 
Paid  aiid  t^;  b.-  calte.i  \i,',  £1,000,000. 
Bankkk!^. 
Ttie  B;.nki,f  Kiigland. 
The  National  Lank.      |  Tlie  A  iiance  Bank  (Limited). 
Branches  and  Agenc  es  at  Bombay,  Caleulta,  Colomho, 
Kand>,Iiony  Kong,  Shanghae,  Yokoiiama,  tiiiiyapore, 
Point  do  G.ille,  ShudUa,  Foj-ehow,  Nirigj-o,  Haiikow, 

and  Kiu-Kiaug.  

Deposits  received  at  ten  djys'  notic,  on  tho  u?na! 
terms  and  for  tixed  period?,  at  r-ies  bubjtct  to  special 
cgreement. 

Drafts  issued  and  B  negotiattd  pnyable  in  India, 
Cliir.a,  &c. 

Circular  Notes  and  Le  ter-i  of  Credit,  payab'c  i  hrough- 
out  Europe,  are  tilso  isiued,  f^-r  thy  couvciiieuco  of 
travtllera  per  overland  n.ute. 

The  purchase  ami  sa'e  t  f  Indian  and  otlic  ■  securit'ep, 
and  the  sale  cusio  !y  of  the  saiuc,  uiidcitiiken.  l>ivi- 
dends,  pay,  pens  oiis,  intojc^^t,  or  •  tii  r  moneys  realised, 
and  ihc  jegistry  of  Indian  Govermiient  Jo^^n  noim 
edeeted,  eo  that  tho  int'iest  in-yfe  p.ud  in  KngUitu. 
Every  oilur  descrip  ion  of  li.ii  km;;  aiui  Agency  buamess 
in  comiteuoM  with  liuij,  China,  itc,  coiidueted  on  the 
most  frtvouriible  teim.-*, 

J.  OUSELEV,  Gciuial  Manager. 


T 


A  NOLO-AUSrUlAN     liANK.- 

i\.  Notice  is  hereby  given,  that  this  bank  will  be  pre- 
pared ro  pay,  on  and  after  the  9th  Mav.  out  of  realised 
net  profits,  (is  ad  per  share,  free  of  income  ta.x,  inakiuK 
a  total  payment  for  interest  and  divi,;end  f  r  the  year 
18C4  at  the  rate  of  8J  per  cent,  on  the  amount  of  capital 
of  the  bank  paid  up. 

Certificates  must  be  lodged  at  this  office  (between  the 
hours  of  11  and  3)  for  examination  tour  clear  days 
previctis  to  pavment. 

(Signed)  F.  BREUER,  General  Manaper. 

Anglo-Austrian  Bank.  7  St  Mildred's  oouit,  Poultry, 
London,  E.G.,  May  4,  lS(i.5. 

the"  B.VNK   of  BRITISH  NORTH 

1  AMfcililC  A— Incorporated  bv  Royal  Cbaiter; 
Paid-up  Capfal.  One  Milli  n  Strrling— GRANTS 
LETTERS  of  CREDIT  on  iti  Branches  in  Canada, 
Nova  Scotia,  and  New  Brunswick;  on  its  Branch  in 
Vici'iria,  Vancouver's  I-land  :  and  its  Agents  in  New 
York  and  San  Francisco,  payable  on  presentation,  free 
of  charge. 

Also  purchases  or  forwards  for  collection  Bills  on 
America  an'l  Coupons  Tor  dividends  on  American  Stocks, 
and  undertakes  the  purchase  and  sale  of  stock  and  oth«^r 
money  buj^iness  in  the  British  provinces  and  the  United 
States. — By  order  of  the  Court, 

C.  M'NAB,  Secretary. 

7  St  Helen's  place,  London. 

p  >VNK  OF  BRITISH  iNORTH 

13  AMKiilCA. 

Incorporated  by  Koyal  Charter. 

The  Bank  of  British  North  Amc  ica  do  hereby  give 
Notice,  that  the  Half-Yearly  Geneial  Meeting  of  Pro- 
prietors will  be  hiild,  pursuant  to  a  Deed  of  Settlement, 
on  Tuesday,  the  Gth  of  June,  at  tho  Ollice  of  the  Cor- 
por  ation.  No.  7  St  Helen's  place,  ISishopsgate  street,  at 
One  o'clock  precisely,  when  the  election  of  three  Direc- 
tor.", in  the  room  of  those  going  cut  by  the  provisions  of 
the  Deed,  will  take  place ,  also  the  election  of  a  Direc- 
tor in  the  place  of  Arthur  Woodrili  Jaffiay,  Esq.,  de- 
ceased.— By  order  of  the  Court, 

C.  McNAB,  Secretary. 

No.  7  St.  Helen's  place,  London,  May  9,  1865. 

HE   MAURITIUS  LAND    CREDIT 

and  AGENCY  COMPANY  (Limited), 

Ti:uSTEES-Sir  ^.  Viilicrs  aurtces;  James  Du  Buisson, 

Esq.;  Jiunes  A.  Guthrie,  Esq. 

UUIECTOUS. 

Major-Gcncral  U.  P.  Burn,  Chainnan. 
Ge  rpro  Lyall,  Esq.  I  Robert  Me  Kerrcll,  Esq. 

Ueorgo  Irela  d.  i  Peter  tiaiiken,  Esq. 

The  C  mpany  effect,  as  agents,  investments  on  mort- 
gages of  freeliold  pr  perty  in  Mauritius,  guaranteeing 
seven  per  cent.  ir:terest  payable  half-yearly  in  London. 
Apply  to  the  General  Manager,  25  Feuchurch  street, 
London,  E.C. 

HEBENTURES  AT  5.  5^  AND   6 

U  PEB  ClCN':^ 

CEYLON  COMPANY   (LIMITED). 

Subscribed  Capital,  i:5CC,000. 

DlUECTOlLS. 

Chaikman — Luwford  Acland.  Esq. 
Maior-Gencral  Henry  Pel-  |  Duacun  James  Kay.  Esq. 

b  n\  Burn.  [  Stephen  P.  Kennard.  E^q. 

I'urry  George  Gordu), Esq.     Patrick  E.  Robcitson,  Esq. 
George  IrcLud,  Esq.  I  Robert  Sidtb,  Esq. 

Mjvnageh— C.  J.  Braine,  Esn. 

The  Direaorsareprep.ired  to  ISSUE  DEBENTURES 
for  one,  three,  aud  five  yea  s,  at  0,  5i,  and  6  per  cent, 
rcspeciively. 

They  are  also  rrepared  to  invest  money  on  mortgage 
in  Ceylon  and  Stauritius,  either  with  or  without  tho 
guarantee  of  tho  Company,  as  may  be  arranged. 

Applications  for  particulars  to  be  made  at  the  office 
of  the  Company,  No.  7  Ea-t  India  Avenue,  LeadenhiJl 
street,  London,  E.C.— Bv  order, 

JOHN  ANDERSON,  Secretary. 

DEBKNTUKKS. 

THE     CREDIT     FONCIER    OF 

1  MAURITIUS  (Limited). 

SuVscribed  Capital  £;;00,000 

Paid-up  and  invested  £100,000 

This  Company  i-i  prepared  lo  isiue  a  limited  amount 
of  its  Six  per  Cent.  Land  Mortgdga  Debtntures  lor 
terms  of  years  to  be  agreed  upon,  at  ratis  of  issue 
atV^rding,  with  the  Hdvantajic  of  repayment  at  par, 
whrtt  i«  equivalent  t'>  intcivst  at  the  rate  of  from  S  x 
to  over  Seven  per  cent,  per  auuudi  according  to  ihe 
Icngtli  of  the  term. 

The  bu3in^ss  of  tho  Comj.any  is  confined  to  the  ad- 
va-ce  (of  loans)  un  duly  registered  fir  t  niortgag  s  of 
real  property,  to  an  extCiit  in  no  case  exceeding  half  the 
careiully  aj  praised  value  of  the  property  mortgaged; 
such  loans  being  lepayable  gradually  by  anmial  mstal- 
ments. 

By  the  articles  of  i-s-ociation  no  obligatirns  can  be  in- 
curred in  QKcusi  of  the  hin  unt  actually  invested,  aud 
the  tola',  aniount  horrow,,;!  ean  never  exceed  the  s;ib- 
stinbed  capitaL  The  C^-mpany's  debentures  are  thus 
dou'jiy  securtj'  . 

Foi- further  iufurmat'on,  application  nny  be  made  to 
thj  Secretary,  No.  17  C.jange  alley,  Corahill,  E.C. 


THE    JOINT    STOCK    DISCOUNT 

1      COMPANY   (Limited),   6  and  7  Nicholas  lane* 
Lombard  street,  E.C. 

SUBSCRIBED  CAPITAL,  £2,000,000. 

PAID  UP.    £790,000. 

RESERVE  FUND,  £30,00r>. 

Present  Ratf.s  of  Interest. 

On  denosits  repayable  on  demand  35  per  cent. 

Ditto         ditto      at  7  days'  notice 3f      — . 

Ditto         ditto         14  days'  notice 4        — 

Special  rates  for  money  deposited  for  long  periods. 
May  11,  I8G5. 

IHE   CONSOLIDATED  DISCOUNT 

1  COMPANY  (Limited), 

4  Abchurch  lane,  Loudon. 

Bankers. 

The  London  and  Westminster  Bank. 

The  Bank  of  Eughuid. 

Deposits  of  Ten  Pounds  imd  upwards  received. 
Interest  allowed  on  deposit  at  call    3^  pr  cent 

—  —  7  days'  notice  3^      — 

—  —  34  days'  notice  4       — 
If  for  for  fixed  periods,  special  arrangements  will  be 

made.  SAMUEL  BAKER.  Managing  Director. 


•nEBENTURES   6,  6^,  AND  7  PER 

1/  CKNT. 

THE  ORIENTAL  FINANCIAL  CORPORATION 
(LIMITED). 

£ 

Nominal  capit,-U  1,000,000 

Suhscrdjed  —      500,000 

Called  up    —      100,0u0 

Tlie  Diiectors  of  this  Corporation  are  prepared  to  is«ae 
Debentures  bearing  Interest  at  6,  G^,  and  7  per  cent.,  for 
one.  two,  and  three  years  respeciively. 

They  are  also  nreparcd  to  transact  financial  business 
to  make  advances  on  approved  Securitie-.  to  promote  in 
dustrial  enterprise,  and  to  receive  moneys  on  deposit  a 
rates  to  be  agreed  upon. 

J.  FRED.  TRIGGEN,  Sec'<!ta.y. 
1-5  L  .adenhall  street. 


q  HE    TRUST    AND    LOAN 

X      COMPANY  of  UPPER  CANADA. 

Incornnrrt'd  by  Roval  Charter. 

ESTABLISHED  185L 

Capital  £l,0<t0.000. 

Paid  up,  £250,000.    Uncalled,  £750,000. 

Reserve  funJ,  £53,U00. 

DiKKCTORS. 

The  Right  Hon.  Edward  Ploydell  Bouverie,  M.P., 

President. 

William  Chapman,  E*iq.,  Deputy  Chairman. 

James  Hutciiinson,  Esq.     I  William G.  Thomson,  Esq, 

Charles  Morrison,  Esq.         1  T.  M  Weguelm,  V",aq.,M.P 

Baskeks— Messrs  Glyn,  Mills,  and  Co. 

Tlifl  Directors  are  prepared  to  grant  lJe!)entures  for 

loans  of  sums  of  .£100    and  upwards,   tor   periods  of 

-5,  7,  or  10  years,  at  5  per  cent,  i-cr  annnm. 

Any  information  required  can  be  '.obtained  on  a]tpHca. 
tiontotheSe'-retary.  F.  FEARON,  Secretary, 

6o  Moorgate  street,  London. 


THE    niPERIAL    MERCANTILE 

1  CREDIT  ASSOCIATtON   (Limited). 

Capital  subscribed,  £5,000,000.    Paid  up,  £500,000. 

DlKECTOKS. 

JOHN  CHAPxMAN,  Esq.,  Chairman. 


Xcnophon  Balli,  Esq, 
E.  J.  Coleman.  Esq. 
Mr  Alderman  Dakin 
Jamtjs  Dick-ion,  Esq. 
P.  D.  Iladow,  Esq. 
J.  O.  Hanson,  Esq. 
W.  IL  Harford,  Esq, 
G.  F.  Holroyd,  Esq. 
J.  G.  Ilomere  Es^. 


Capt  J.  Gilbert  Johnston 
G.  i».  Macphers'  n,  Esq. 
W.  Scholefield,  Esq.,  M.P, 
Sir  S.  D.  Sci.tt,  Bart. 
H.  D  Si-yn.our,  Escj.,  M.P. 
Joseph  Thornton,  Esq. 
Alfred  Wilson,  Esq. 
M.  Zarill,  Esq. 


Managers. 

Henry  J.  Barker,  Esq.,  and  T.  Eraser  Sandeman,  Esq. 

SOLJCITOK.-'. 

Messrs  Ashurst,  Morris,  ar.d  C'.\  ;  and  Messrs  EdwarJs 
and  Co. 

The  Association  receives  money  on  deposit,  for  fixed 
poriuds;  makes  advances  on  apiu-oveu  securities, 
negotiates  loans,  and  undertakes  general  tinaacial 
business. 

W.  C.  WINTERBOTTOM.  Secretary, 
rosby  House,  95  Bishopsgate  street  withm. 


ISSUE  OF  DEBENTURES  AT  G  PERCENT. 

THE     INDIA     RUBBER,     GUTTA 

1      PERCHA,  AND    TELEGIt^VPH   WORKS  COM- 
PANY (Limited). 

Capital,  £1,000,000. -First  issue,  £>0^,000. 
Shares,  £50  each;  £15  paid. 

Dl  RECTO  ES. 


Alex.  Boattie,  Esq.,  M.D. 
K  N.  Bernard,  Esq, 
J.  a.  T.  Child,  Esq. 
Charles  Hancock,  Esq. 
John  Harvey,  Esq. 
George  Henderson,  Esq. 


John  Heugh,  E-q. 
Jon-iihan  Mtdlor,  Esq. 
Capttiu  I  el  y,  R.N. 
Steidion  Win.  Silver,  Esq. 
Hu^'li  A.  SilV'  r,  Esq. 
Jolui  W.  Willans,  E.sq. 


Bankers. 

IMof^srs  Glyn,  Mills,  Currie,  and  Co..  London 
Manchester  and  County  Bank,  MitHcliOiter 
Messrs  Mallet  Freres  and  Cie.,  Paris. 

The  Directors  are  prepared  to  issue  Debentures  for 
three  to  five  years,  at  s  x  per  cent.  Th  -  interest  is  pay- 
able half-yeaily,  at  Mfisars  Glyn  and  Co.,  by  coupons 
to  liearer. 

The  t-ecurity  oflfered  consist*  of  Freehold  Land  and . 
Build  ngs.  Plant  a'd  Materials,  besides  uncall  d  Capital. 
FhU  information  on  this  snbjott  will  he  given  by  the 
Secretary  1 1  ihe  offices  of  tie  Company.— By  order  of 
the  Board, 

PONSONBY  A.  MOORE,  Secretary. 

2  Bishop Bgite.within,  London,  E.C.,  April,  IStib 
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^HE        LONDON        FINANCIAL 

ASSOCIATION  (Limited). 

CaI'ITAL.  £ 

Bulwcrlbed 9,000.000 

I'uirl  up  600.000 

lUuurve  fund 83,637  XOs 

DlKKfTOKH. 

Chaibkav— John  llnckblock.  Eaq. 


W'illiuin  Rt'nnie,  Ksq. 
Michel  I-*  KoJooftimcfil,  Esq 
WiUiain  Turquaii'I,  Eaii- 
Juhn  Walkvr,  Esq. 


I'^tcr  Bell,  Eiiq. 
J  •hn  BomulAlle.  Eiq. 
Jaiiies  l-'raNFr,  E«q. 
J   E.  C.  K*>ch,  Esq. 
Heury  Paull,  Eaq.,  M.P. 

Bahkkrb. 
Bank  ct  England,  and  City  Bank. 
OksiRkal  MAKAaau— Augustus  Wlldy,  Esq. 
Skcketabt — John  Henry  Koch,  Esq. 
T^iis     AModation     rooeiv«8    depoaUa    for    FIXED 
PERIODS. 
NegoUatca  Public  Loan«.  .         .  ,  ^, 

And   conduct*   monetary   ^nd    financial    operatiOM 

All  coirimnnicitions  to  be  addressed  to  the  Manager. 
South  Baa  house,  Threadncedio  street  E.C. 


DEBENTURES  OF 

THE    LAND    MORTGAGE    BANK 

1      OF    INDIA    (CREDIT    FONCIEK    INDIEN). 

(Limited). 

Sabicrlbed  Capital,  £2,000,000.    Pald-ap,  £400,000. 

DrHECTOKS. 

Chairman— S.  Lalng,  Esq.,  Chuinnan  of  the  General 

Credit  and  Finance  Company  of  London. 
Colonel  Biilfour,  C.B.,  late  Ch  ef  of  Military  Finance  in 

India 
U.  L.  Bischofbheim,  Esq.,  Messrs  BlschoflDshelin  and 

Ooldsohmldt. 
J.  C.  Bowring-,  Fsq  ,  late  of  Mesirs  Jardlne,  Matheson, 

and  Co.,  of  Chin:i. 
W.  8.  FitzwilliaiD,  Esq.,  Chairaaan  of  the  National  Bank 

of  India. 
Sir  John  P.  Grant,  K.C.B.,   Director  of  the  National 

Bank  of  India. 
P.  Nor  hall  Laurie,  Esq.,  Governor  of  the  Union  Bank 

of  I^jndon. 
W.    Macklimon,  Esq..  Director  of   the  Briiish  India 

Steam  Navigation  Company, 
n.  Nelwn,  E»q,,  Messrs  Crawford,  Colvin,  and  Co. 
Mons.    Alph^nae    Pinard,    tlie  Compioir   d'Escompte, 

Paris,  Ac. 
Jervoise  Smith,  Esq.,  Messrs  Smith,  Payne,  and  Smiths. 
H.  Worms,  Esq.,  Messrs  G.  and  A.  Worms,  London. 
Uakker..'^. 
The  Union  Bank  of  London, 
Messrs  Smith,  Payne,  and  Smiths. 
SouciTORS — Mfssrs  Freshfields  and  Newman. 
Skcbetauy— C.  T.  C.  Grunt,  Esq. 

Debentures  of  this  bank,  arc  i.^Kued  in  bonds  to  bearer 
of  £2U,  £100.  £000,  and  £t,0U0  ciich,  refieemable  at  par 
within  no  years,  by  half-yearly  drawings.  Interest,  £■> 
per  cent  per  annum,  payable  half-yearly.  The  price  of 
iasue  is  £87  for  every  £100. 

The*e  debentures  are  secured  by  the  whole  of  the 
bank'd  invested  mncJs  (which  miisc  always  be  equal  to 
the  total  debentures  current),  and  bv  tha  additional 
guarantee  of  the  uncalled  capital  *>i  £1,600,000  repre- 
sented by  a  proprietary  of  upwards  of  l,S0O  share- 
hohlen*. 

The  above  price  of  issue  gives  to  th«  subscriber  h^ 
per  cent.  Interest  on  the  amount  investe',  and  a  casli 
bonus  of  £14  l^s  lOU  per  cent,  on  the  redemption  of  the 
b  nds  at  par  by  the  half-yearly  drawinjfs,  which  - 
averaging  the  period  of  era  wing— yields  a  return  of  GJ 
per  cent. 

The  bonds  being  to  beir^^r  (coupons  for  interest 
payabl",  1st  January  and  1st  July,  attached),  transfers 

?>&>%  from  hand  1 1  hand  without  end<jrsement    and  are 
reo  fi-iHU  any  further  stamp  duty. 

Api>licatioM8to  bemadear-theUfUces  of  the  Company, 
17  Change  alle\,  Lombard  s'reet  E.C.,  wbeie  any 
furtlicr  iiiformation  may  be  obtained. 


THE  INVESTMENT  AND  FINANCE 

1  AGliNCY. 

Established  for  the  purjiose  of  efifecting  purchases 
and  salea  on  t^ommission  In  every  descripion  of  publi« 
securities,  and  for  alfordingthc  necessary  precautionary 
information  fur  the  safe  investment  of  capital,  <.tc.,  &c. 

A  rec  rtl  is  kept  of  the  status  and  prospei-ts  of  the 
varions  public  companies  and  foreign  stocks;  and  as 
this  Agency  scrupuloiwly  decline*  speculative  trans- 
actions upiiu  its  own  account  the  public  iiave,  Qrst, 
the  security  of  being  protected  by  unbiassed  informa- 
tion, bi&ed  up  in  twenty-seven  years"  experience  in  tlio 
stock  and  share  markets ;  and,  sec  )ndly,  the  guarantee 
that  any  businrss  which  this  A^iency  undeitokea  will  be 
completed  with  the  strictest  liUeiity. 

During  tne  past  year  I8C4,  no  Less  than  ten  new 
foreign  ioans,  constituting  an  aggregate  capital  of 
X'i:2,*in,00n,  and  iS2  new  joint  s^oiJt  companies  with  an 
author i.*fil  capital  of  £155,887,500,  W€ffo  introduced 
upon  the  L  nd^n  market 

Never  were  there  timea  which  lacolcated  more 
forcibly  than  the  present  the  neccsai'y  of  experience 
and  I  autioD  prior  to  the  investment  of  capital,  or  when 
rellabU  services,  such  aa  this  Agency  spectttlly  renders, 
were  uuev  requlalte. 

The  Finance  Departmeut  in**Iude3  the  Agency  of 
public  companies,  lonna,  deposits,  Ac.  and  advances 
•«  negoiwad  oa  public  securities  having  a  market 

An  importint  feature  of  this  Ageucv  is,  that  tlie  same 
luulorni  system  of  ui  ict  aiteution  is  paid  to  tranaacUons 
•I  MUU,  u  well  M  larstt  amount*,— the  oljject  Iwing,  to 
mcnasena  facilities  forcarr>-Ing  out  its  oiwraUons  to 
Ui«  ^atMt  possible  adv*ntag«  bv  emijracln*  the  busi- 
MM  «r  erery  dcKrtpUoo  of  investors. 

I'Sa^TJll.  ^  ^^^  ^   '^^^  ''^'^^^  of  ^Ir  Chsrles 

SST^^  *"     "'^'^  The  Agra  and  Mastw- 

NaWClemenfalane.  Lombard  itrwt^  Loudon,  K.C 


THE     CREDIT      FONCIER      AND 

1  MOBILIEK  OF  ENGLAND  (Limited). 

£ 

Authorised  capital 4,000,000 

Capital  subscribed 2,0C0,O00 

Caiital  paid  up   500,0  lO 

Reserve  fund    200.000 

Dividend  reserve  fund  70,0*JO 

DlBECTOKS. 

The  Right  Hon.  James  Stuart  Wortley,  Governor. 
James    Lcvick,    Esq.,    Mecctuint,    Ki' g's'k 

Anns  vard,  \    Deputy 

Janes  Nugent  Dantell,  Esq  .  Chairman  of  (Governors. 

tlie  Alliance  Bank  (Limited),  ) 

James  Childs,  EH').,  London. 

Alexander  Uuntmr,  Esq  ,  Old  Broad  street,  London, 
Charles  Ellis,  Ksfj .  Lloyd's. 
Adolphe  Hakim,  Esq.  (Messrs  Pinto,  Hakim  Brothers, 

an'l  Co.).   l,o«*l«... 

The  Hon.  T.  C.  Hal  burton,  M.P.,  Chainnan  of  tne 
Canada  Agency  Association,  Lon  on. 

Wm.  Harrison,  'E«q.  (Messrs  Voung,  Harrison,  and 
Bevan),  Di'ect  ;r  of  the  Ihamea  anj  Mersey  Insur- 
ance Company. 

Rici'ard  Stuart  L:me,  Esq.  (Messrs  Lane,  Hankey,  and 
Co.),  London. 

Charles  E.  Newbon,  Esq.,  London. 

Henry  Pownall,  Esq.,  J.  P.,  Ku-sell  square,  London. 

Joseph  Mackrill  Smith,  Esq.  (Mepsrs  J.  Mackrill  Smith 
and  Co.).  Old  Broad  street  Lotidon. 

Edward  Warner,  Esq.,  M.P.,  London. 

John  Westmorland,  Esq.  (Director  of  the  Royal  Insur- 
ance Company),  Lond  'n. 

Albert  Grant  Esq.,  Maria'iing  Director. 
Bankeu.-(. 

The  Agra  ond  Masterman's  Bank  (Limited). 

Mt;8srs  Smith,  Payne,  and  Smiths. 

Tne  National  Bank,  London,  Dublin,  and  its  branches 
in  Ireland, 

The  Alliance  Bank  (Limited),  London,  Liverpool,  and 
Manchc&ter. 

Solicitors. 
Messrs  Newbon,  Evans,  and  Co.,  Nicholas  lane,  E.G. 

This  Company  negotiates  I^aus  for  Colonial  and 
Foreign  Goverrments; 

Co-operates  in  the  Financial  arrangements  of  British 
and  (ther  Railways; 

Makes  Advances  to  Corporations,  Town  Council?, 
and  other  Pub  ic  Modies ; 

Negociates Loans  for  Public  Works; 

Assists  in  the  introduction  of  Industrial  and  Com- 
mercial undertakings;, 

Makes  Advances  upon  approved  StockB,  Shares, 
Bonds,  Jcc. ; 

Makes  temporary'  Loans  upon  eligible  Freehold  and 
Leasthold  Sccuidtics. 

ALFRED  LOWE,  Secretary. 

London,  17  and  18,  Cornhi  1.  4th  May.  ISfiS^ 

THE     CREDIT      FONCIER     AND 

1  MOBILIEK  of  ENGLAND  (Limited). 

ISSUE  OF  £500.000  DEBENTURES  WITH 
INTEREST  PAYABLE  (iUAUTEKLY. 
The  Directors  have  decided  to  issue  Dehentures  Bonds 
of  the  Company  for  the  amounts  and  bearing  intertst 
as  under,  viz,  : — 

In  sums  of    £10.  £*->0,   £50.  £100,  £250,    £500,   and 
£1,000,  with  Coupons  attach  d. 
Interest. 
For  Three  years 6    per  cent,  per  annum. 

—  Five  years   6i         —  — 

—  Seven  years 7  —  — 

Interest  payable  quarterly,  viz.,  oi  the  oOth  March, 

yOth  June.  ;JOth  Septe  i  ber,  and  30ih  Dfi;  mber,  in  each 
year,  at  the  Company's  B-nkers.  The  iir>t  payment  of 
interest  will  be  niade  on  the  ilOth  June  next. 

The  distinctive  feature  in  the  debentures  issued  by 
this  Co  I  pany  is  their  perfect  security;  the  amount  of 
the  c  pital  subscribed,  paid  up.  and  uncalled,  and  the 
gi-nerai  invested  assets  of  the  Company,  as  well  as  the 
large  rest-rve  fund,  affording  the  most  ample  security  to 
the  investor. 

Forms  of  application  ciui  be  obtained  of  the  Secretary 
to  whom  all  communicitions  must  bo  addressed. — By 
order  of  the  Court. 

ALFRED  (OWE.  Secretary-. 

London.  17  and  18  Cornhill,  May  4.  186V 

THE      CREDIT      FONCIER     AND 

1  MOItlLIER  of  ENGLAND  (Limited). 

RATi:s  FOR    MONEY  ON  DEPOSIT. 
This  Com  any  receives  money  on  deposit  in  sums  of 
£10  and  upwards  on  the  following  terms  until  further 
notice,  viz.; — 

At  14  days' notice  4]  per  cent,  per  ann. 

For  fixed  periods  of— 

Not  less  than  two  months 5J        —  ^ 

Beyond  two  and  upto  fnur  months  5|        —  — 

Bey  lud  four  and  up  to  six  mmithi  5|        —  — 

Any  period  beyond  six  months  ...  6  —  — 

Fornii  eati  bu  obtained  of  the  Secretary,  to  whom  all 
commmiications  must  be  adiiressed. — By  order  of  the 
Court.  ALKRED  LOWE,  Secretary. 

London  17  and  18  Cornhill,  4th  May.  18(>5. 

IMPORTANT  ANNOUNCEMENT.— 

1  JOSkPH  GILLOTT,  METALLIC  PEN  MAKER 
to  the  QUEEN,  begs  to  inform  the  commercial  world, 
scholastic  institutions,  and  the  public  generally,  that  by 
a  ntvel  application  of  his  unrivalled  machinery  lor 
making  steel  pens,  he  has  Introduced  a  new  series  of  his 
useful  productions,  which,  foi  the  excellence  of  temper 
quality  of  materia),  and,  above  all,  chirapntfcs  in  price, 
must  ensure  universal  approbation  and  c.cfy  com,.etition 

Each  pen  bears  the  impress  of  his  name  as  a  guarantee 
of  quality;  they  are  put  up  in  boxes  cunti*ining  one 
gross  each,  with  lable  outaide,  and  the  fac-smiile  of  his 
signature. 

At  the  request  of  numerous  persons  engaged  in 
tuition,  J.  G.  has  introduced  his  warranted  school  and 
public  pens,  wldch  are  e^^pfcislly  adapted  to  their  uso, 
being  »f  different  degrees  of  flexibility,  and  with  fine, 
roediuin,  and  broad  point-*,  suitable  tor  the  various  kinds 
ef  writing;  taught  I-  schools. 

Sold  letrtil  by  nl!  stationers  and  booksellers.  Mer- 
c*»:iiiis  and  whol-sale  oealera  can  be  supplied  at  the 
wt^rks.  Graham  s  iv  t  Kinningham;  at  iH  John  htreet 
New  York  ;  and  at  37  GracechiuY:b  street  London. 


NOTICE. 

THE  LONDON  ENGINEERING  AND 

1  IRON  SHIP-BUILI^ING  COMPANY  (Limited). 
N  tice  is  hereby  given,  th-itthe  first  ordinary  General 
Meeting  of  the  Shareiiolders  of  this  Compa-iy  will  bo 
heli  at  the  ofQcet  of  the  ^aid  Coir  pany  at  the'r  workf, 
situate  at  the  Isle  of  Dogs,  Poplar,  In  the  county  of 
Middlesex,  on  Monday,  ihe  22iid  day  of  May  inst,  at 
1^  o'clock  precisely,  for  the  pur]>ose  of  receiving  and 
adopting  the  Directiirs"  report  and  accounts,  the  election 
of  audit  rs,  the  decUraiion  of  a  dividend,  aud  the 
general  business  of  the  Company — Bv  <  rder, 

WM.  COOPER.  Setretarj'. 

THE  PETROLEUM  COMPANY  OF 

X         WESTERN  VIRGINIA,  U.S.  (Limited.) 

Incorporated  under  the  Companies  Act  1S62. 
c«,»it*i  ^200,000,  in  20,''00  Shares  of  £1^.     First  issae. 
10,000  Shares,    j&i  payable  on  application,  and  £4  on 
allotment     No  call  to  txctcJ  £2,  or  to  be  made  at  in- 
tervals of  less  than  three  months. 

DrRECTOBS. 

John  Grove.  Esq.,  Wellmgton  street,  London  bridge 
I.  Broderick   Hartwell,  Esq.,  Brunswick  terrace,    Re- 
gent's park. 
Frederick  Spencer,  Esq.,  Ii'ddard's  Wh;<rf.  Shad  Thames. 
D.  Frasor  Luckie,  Esq.,  Ashley  place,  Westminster. 
Joseph  H.  Tilts™,  Esq.,  Chepstow  place,  Bayswater. 
John  Horton,  Es<i.,  Managing  Director  in  America. 

Bankers. 
Bank  of  London,  Threadneedle  street  and  Charing  cross. 

B&0KER3. 

Messrs  Spencer  and  Norton,  22  Throgmorton  street. 
Solicitor. 
George  Lawrence,  Esq.,  9  Fencbarch  street 
Auditors. 
Messrs  Chatteris  and  Mcboiig.   I^urence  lane.  Cheap- 
side  ;  Lowell  Price,  Esq.,  Gresham  street 
SECUETARr— Courtcnay  Clarke,  Esq. 
Offices— 9  Great  Winchester  street,  Old  Broad  stio«t 

PROSPECTUS. 

The  large  retamg  upon  capital  invested  In  Pe'roleam 
lands  in  America  have  Induced  the  formation  of  the  pre- 
sent Company,  tliat  English  capital  st*  may  participate 
in  the  great  advantages  to  be  derived  from  these  lucra- 
tive investments.  The  most  competent  judges  afhrm 
that  the  oil  resources  of  West  Virginia  are  far  superior 
to  those  of  Penn'tylvania ;  the  oil.  being  lubricating, 
and  of  greater  specific  liravity,  is  more  valuable  for 
commercial  and  manufacturinir  purposes.  The  Direc- 
tors, bearing  in  mind  the  fact  that  it  is  more  d-sirable 
to  purchase  property  where  oil  is  known  to  exist,  and 
sink  their  own  wells,  rather  than  to  purchase  land  upon 
which  the  existing  wells  may  be  partially  exhausted, 
have  entered  Into  a  provisional  contract  to  purchase  300 
acres  in  fee  simple,  together  with  the  leases  for  fifteen 
years,  at  a  royalty  of  one-fifth  of  iho  oil.  of  540  acres, 
situate  in  the  counties  of  Calhoun,  Pmnam,  Ritchie, 
for  the  sum  of  £51,000.  The  lands  thus  secured  are  in 
the  heart  of  the  Petroleum  district  of  Western  Virginia, 
are  surrounded  by  oil  wells,  and  all  exhibit  the  \>«at 
f-nrl'ace  indications.  Bubbling  oil  spring-  abound  on 
them.    They  are  also  wtrll  situated  as  regards  transit. 

In  consequence  «if  the  ready  sale  which  is  found  for 
tne  od  at  the  wdl's  mouth,  the  Directors  propose  to 
partially  adopt  the  American  system  of  declaring  divi- 
dends; and,  therefore,  after  the  wells  are  sunk,  they 
have  taken  power  by  the  articles  cf  association  to  divide 
the  profits  every  three  months. 

Oil  is  almost  iiivariablv  struck  In  this  region  at  depths 
varying  from  l.'iO  to  250  fect  The  rock  l>eing  compa- 
ratively easy  of  excavation,  wells  are  sunk  at  less  than 
half  the  cost  of  the  oil  w.  lis  m  Pennsylvania. 

The  Directors  propose  to  commence  operations  by 
sinking  liftcLH  wells;  and  assuming  that  ten  only  ont 
of  the  fifteen  strike  oil,  and  taking  this  Company's  in- 
terest at  the  low  average  of  15  biirrels  per  day  for  each 
well,  the  :■  ield  will  be  150  barrels  per  day,  which  at  the 
selling  price,  on  the  spot  ef  10  dollars  per  barrel,  will 
be  l,5oO  dollars ;  or,  deducting  for  exchange  onc-;hlrd, 
1,000  dollars  sterling,  say  £200  per  day,  or  £6  000  per 
month.  If  we  deduct  from  this  25  per  cent,  for  labour, 
wear  and  tear  of  machinery,  management,  ftc,  it  leaves 
a  margin  of  £54,000  per  annum,  or  about  78  per  cent 
per  annum  on  £70,000,  which  is  the  amount  intended 
ti)  be  called  up  at  present 

That  the  Directors  have  not  indulged  in  exaggerated 
statements  may  be  seen  by  tne  fact  that  many  wells  in 
the  United  States  are  now  yielding  from  500  to  1.500  k 
barrels  of  oil  per  day:  and  it  will  be  ^etn,  by  "Hitlyers 
Petroleum  Record*  r."  that  there  are  at  present  in  America 
342  conq>anies  tor  working  PetroK  urn.  with  a  nominal 
capitalof  :.'5I.:i55,000  dollars,  and  that  many  of  them 
are  paying  diWdends  of  from  4  to  20  per  cent  per  month 
upon  the  capital  subscribed. 

The  Directors  have  secured  the  services  of  Mr  John 
Horton,  of  Birmingham,  as  .Managing  Director  in  Ame- 
rica. The  e.xperiencc  of  Sfa"  Horton.  extending  over 
four  years  in  this  and  otl^er  districts  renders  tlus  ap- 
pointment very  v.aluable  to  the  Company. 

All  preUminary  expenses  incidental  to  forming  the 
Company  are  guaranteed  to  be  defrayed  for  £2.000. 

The  Company  will  from  time  to  time  acquire  o  her 
lands  or  leases  as  they  may  be  advautageouoly  offered 
to  them. 

Pro.-pcctuse.«  and  forms  of  application  can  be  obtained 
»t  the  Bankers,  Brokers.  Sol  ci tors,  and  Offices  cf  the 
Company,  where  the  articles  of  association  can  be 
seen.  S'ould  no  alloiraent  be  made,  the  dt^positswdl  bs 
returned  in  full.  Should  a  less  number  of  shares  be 
allotted  than  spplied  for,  the  dtposits  will  be  made 
available  towards  the  payment  on  allotaient,  and  th« 
balance,  if  any,  returned  to  the  applicant. 

THE  PETROLEUM  COMPANY  OF 

1  WESTKBN  VIRGINIA,  U..«.  (Limited). 

Notice  is  hereby  given,  that  t>ie  SHARE  LSTof  this 
Cominny  will  be  CLOSED  on  THLISSDAY  NEXT, 
Ihe  ISth  instant,  for  London,  an-1  on  Friday  next,  the 
llHh  instant,  for  country  application".— Bv  order, 

COURTENAY  CLARKK,  Secretary. 

Ofllccs,  9  Great  Winchester  stre't.  E.C..  May  IS.  I.iC.".. 


Maj  13,  1865.] 
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PJXANCIAL     ASSOCIATION     OF 

J?  INDIA  AND  CHINA  (Limited). 

The  First  Ordinary  Genernl  Meeting- of  the  proprietors 
of  the  Financial  Association  of  Iidia  and  Cliina 
(Limited),  was  held  at  the  offices  of  the  Association  on 
Satnrday  last ;  Andrew  Grant,  E8(i.,  in  the  chair. 

Present. — Messrs  A.  Grant.  John  L.  Scott,  S.  L. 
Acland,  Sir  Jame^etjee  Jeejeebhoy.  Baronet,  Licmenant- 
Colonel  Cameron,  Messrs  Cursetjee  Furdoonjee  Paruck, 
Dady  Nnsserwanjee  Dady,  Thomas  Diver,  W.  F. 
Wesche,  Bhujrwandass  Pursh',numda8s,  Henry  Brooke, 
R.  F.  Yountr.  Cawafjee  Maneckjee  Limjee,  DorabjeCa- 
wasjce  I'rtwnwaU'i,  "Wm.  Johnson,  Cawasjee  Dadabhoy 
Furddonjee,  H nr jecwar.dass  Pranjeewai-dass,  Bryamjee 
Kanabhoy  Fiamjee,  J.  M.  Maclean,  F.  L.  Browne,  J. 
W.  Wright,  T.  K.  Booth,  Jaa.  Chesson.  Ramchunderjee 
Luxmonjee,  J.  Frith,  Esq.,  W.  G.  Lawson,  Eduljee 
Nnsserwanjee  Setna,  Cawasjee  Muncherjee.  Ahmed- 
nuggurwalla,  &c. 

The  Manager,  after  reading  the  notice  c«lUn«-  «ie 
meeting,  read  the  report  of  the  DIrectorB  as  follows:— 
REPORT  to3ist  March,  1SG5. 
The  Director*  have  much  pleasure  in  meeting-  the 
proprietors  at  this  the  Fir^t  Ordinarj^  General  Meeting; 
of  the  Association. 

Under  clanse  89  of  the  articUs  of  association,  the 
accounts  of  the  Company  are  made  up  to  3l8t  March  of 
each  year,  snd  the  Directors  entertain  the  hope  that  the 
residt  if  the  operations  since  the  formation  of  the  Com- 
piiiy  will  prove  satisfactory  to  the  proprietors. 

Tht*  Company  was  registered  on  the  22nd  June,  and 
commenced  op -ration's  on  iho  1st  of  Jidy  last,  with  a 
BuhscribeU  capital  of  12,000,000  ts,  and  3,000,000  rs  paid 
up. 

At  the  extraordinary  general  meeting  on  the  24lh  of 
Septembe-,  it  was  resolved  to  increase  the  subscribed 
capital  to  24,000,000  rs,  bv  the  issue  of  30.000  nc-rr 
shares  which  were  offered  to  the  holde"  or  old  shares 
at  a  premium  of  5  per  cent.,  or  20  r.  per  share.  The 
call  of  100  rs  on  these  pdares  was  prom  tly  responded 
to,  and  th'i  amount  (600.000  rs)  re  lis  d  on  premium 
w'lB  placed,  fn  accordance  with  a  resolution  adoptL-d 
at  the  extraordinarj'  meeting  above  referred  t.i,  to 
reserve. 

But  besides  the  amount  thus  placed  to  reserve,  the 
Directors  have  10  acknowledge  the  hands -me  sum  of 
20O,OlKi  rs  from  one  of  their  colleagues,  Mr  Cowasjee 
Jehaiigier,  to  ba  placed  to  the  same  account. 

The  Association  has  been  int-  rested  in  the  formation 
of  the  following  Companies,  besides  having  had  a  con- 
siderable allotment  of  Port  Canning  sh.ires  in  virtue  of 
tlieir  eonufction  wiili  the  Bengal  Credit  Mobilier: — 
The  Bank  of  China. 
The  Bombay  Brick  and  Tile  Company. 
The  Bengal  Credit  Motj.lier. 
As  regards  tne  first,  the  names  of  the    Provisional 
BiHird  arc  a  sulKcient  guarantee  that  the  objects  of  the 
Company  w  11  be  pros«cuted  with  vigour  and  the  Board 
believe  it  has  a  successful  future  K^fore  it. 

VVih  reference  to  the  seoond,  the  Secretaries  report 
that  the  machineiy  has  been  orde  ed,  and  is  in  course 
of  despatch,  and  th^t  an  experienced  superintendent 
has  already  (waived  in  Bombay  tj  superintend  opera- 
tions. 

The  Pengfll  Credit  Mobilier  is  now  in  operation,  and 
di^iiig  a  piotitablc  biisines-. 

The  operations  of  the  Association  ex'end  over  a 
period  it  nim  months,  during  which  time  there  has 
been  advanced  on— 

Rs  a    p 

Louis  and  discounts    19,9d/,«n    2    7 

Paid  off  14,:il7,080  12    6 


Leaving  a  balance  of  S,66o,5S0    6     1 

Received  on  dep  sits  bearing  interest      9,49,4-35  11    6 
Repaid 4,450,403    8    8 


Leaving  a  balance  of  5,047,03-!    2  lo 

TheDirectO's  have  to  report  t  at  a  h  ss  of  =^,00  rs 
has  been  incurred  by  the  failur  of  a  n>tive  fi-mwhose 
paper  tlie  Association  hid  o  tha"-  extent.  The  wh.ile 
amount  has  i>cen  passed  to  B  d  and  Doubtful  Debt 
Account. 

'Hie  net  profits,   exclasive  of  the  600.000  rs    from 
pre)ninni-'  on  new  shares,   and  the  20i),00i>  rs  from   Mr 
Cowiisjee  Jehangier,  amount  to  I5,6i,7i0  r^  4a  lOp,  and 
the  Directors  pr, .posed  to  apply  tht-in  as  lolluws:— 
Jis. 

4,<!:l,l''i()  Dividend  at  the  rate  of  20  per  cent. 

per  annum  on  30    lacs    from  i2nd 
June  to  ;Ust  March. 

3,00,000  Dividend  at  .he  rale  of  20  per  cent. 

per  annum   on   -H)   lacs   from   30th 
Sept.  to  31>t  March. 

46,044  Income  tax. 

2,00,000  Resfrve  Fimd  lin  all  10,00,000  rs.) 

5,y4,*J36-4~10...  Carried  forWijrd  to  next  half-ycir. 
As  regards  the  amount  thus  at  credit  of  reserve 
I0,0ii,()0ij  is)  the  board  reconum  nd  to  the  prOi^r'etors 
thiit  it  be  1  dged  on  deposit  fur  fixed  periods  with  two 
or  three  of  the  different  bankiijgcomp  niesin  the  names 
of  irustee*.  Under  clame  I12of  he artices  of  associa- 
tion, 'tie  Board  are  auth  rised  to  nominate  trustees, 
and  t'ley  accordingly  i^ropose  Sir  Jamse  jee  Jt  ejeebhoy, 
Baa.,  and  the  Hotiourable  Gorge  Foggo,  of  Messrs 
For  es  and  Co.  Th'rse  gentlenien  ha\e  intimated  their 
willingness  to  act  as  trustees  for  this  fund. 

Two  of  the  Directors,  Messrs  Grant  and  Seott,  retire 
by  rotation,  but  are  eligible  for  re-ekctiou,  and  offer 
themselves  ac  ordingly. 

In  room  of  Mr  A.  F.  Wallace  resigned,  the  board  re- 
co^uwend  »»  a  Director  Mr  Homusjee  Cursetjee  Dady, 
who  has  exprcsied  his  willingness  to  acccjjt  the  vacant 
seat. 
The  Auditors  have  to  be  re-el*  cted  at  this  me^tlrg. 
The  Chiiiroian  having  addressed  the  meeUng  on  the 
subject*  embraced  in  tlie  report. 

It  was  then  proposed  by  Sir  Jamsetj^e  Jeejeebhoy, 
Bart.,  seconded  by  Cursetjee  Furdonjee  Paruck,  Estp, 
and  c  rrifcd  unanimously:— 

"That  the  report  of  tlic  Directrr.  bs  adopted,  and 
that  a  diviilMul  at  the  rate  of  20  per  cent,  per  annum  be 
detla-ed  upon  th'!  puid-up  capial,  dating  tlie  creation  of 
the  old  shaies  from  the  2/nd  June  ;^ii  i  the  new  from 
the  ;!0th  Septruiber.  The  dividewl  la  to  be  payable  on 
aiid  aft.r  the  2lBt  instant.'' 


Proposed  bv  Cowasjee  Maneckjee  Limjee,  Esq., 
seconded  by  T.  R.  Booth,  Esq.,  and  carried  unani- 
mously : — 

"  That  Messrs  Grant  and  Scott  be  re-elected  Directors 
of  the  Association." 

Proposed  by  Thos.  Diver,  Esq.,  seconded  by  Bhug" 
vandass  Purshotumdass,  Esq.,  and  carried  unani- 
mously:— 

"  That  Hormusjee  Cursetjee  Dady,  Esq.,  should  be 
elected  a  Director  in  room  of  A.  F.  Wallace,  Esq.,  re- 
signed." 

Propesed  by  J.  M.  Maclean,  Esq.,  seconded  by  E.  L. 
Browne,  Esq  ,  and  carried  unanimously: — 

"  That  Messrs  Brooke  and  Huson  be  elected  Auditors 
for  the  ensxdng  year,  and  their  remuneration  be  1,000  rs 
each." 

Proposed  by  Andrew  Grant,  Esq.,  Chairman, 
eecoiided  by  Sir  Janisetjpp.  .T^ipjooMi^j',  ■Rsirt_,  and  car- 
ricri  -nitii  acclamation  : — 

"That  the  cordial  thanks  of  the  proprietors  be 
accorJed  to  Cowasjee  Jehangier  Readymoney,  Esq.,  for 
his  munificent  gift  of  two  lacs  towards  the  formation  of 
a  reserve  fund  for  the  Association." 

Proposed  by  Thos.  Diver,  Esq.,  seconded  by  J. 
Pearsjn,  Esq.,  and  carried  unanimously: — 

'•  That  tlie  best  thanks  of  the  shareholders  be  given 
to  the  Chairman  and  the  Directi^ra  for  the  very  abl"* 
manner  in  which  they  have  conducted  the  affairs  o-  the 
Company,  and  particularly  for  the  clear  statement  of 
the  Company's  position  now  placed  before  tliem  by  the 
Chairman." 

Proposed  by  \V.  F.  Wesche,  Esq.,  seconded  by  R.  F. 
Young,  Esq.,  and  carried  unanimously  : — 

"That  the  thanks  of  the  proprietors  be  accorded  to 
their  able  Manager,  Mr  Mackintosh,  to  Mr  Smith  the 
Secretary',  and  the  other  officers  of  the  Company." 

With  a  vote  of  thanks  to  the  Chairman  the  meeting 
separated. 

BALANCE  SHEET,  at  31st  March,  1865. 

Liabilities. 

To  paid-up  capital,   being  amount  of  Rs        a    p 

Is'.  call  of  100  r^i  per  thare  on  00,000 

shares    60,00,000    0     0 

To  reserve  fund,  consisting 

of — I'reraiums  realised  on 

the  ifsne   of    30,000   new 

shares  of  tlie  As^ocuttion 

at  2ij  rs  per  share rs    0,00,000 

To   amount    received    from 

CowasjeeJehangierReady- 

money,   Esq.,  to  be  added 

to  reserve  fund 2,00,000 

8,00,000    0    0 

To  amount  of  fixed  deposits  bearing 

interest  60,47,032    2  10 

To  balance  of  rebate  account 31,466    7     1 

To  balance  of  profit  and  loss   account 

as  on  next  page  15,64,730    4  10 


Abstract  of  Profit  and  Loss  Accoont. 


72,000 


35,100 


By  Investments,  viz.  ;— 

1st — Securities    bought  for  cash  and 

sold  for  future  delivery 

2nd — Securities  held  on  account  ot  the 
Cotnpan*,  and  sold  for  luture 

dr-livery 

$rd — Secur  ties  held  on  accmuit  of  the 
Company  at  31st  March,  1866, 
anj  valued  as  follows: — 
6  Shares  Bombay  Recla- 
mation   Company    at 
30,000  rs   of    pi-emium 

per  share rs  1,75,000 

40O  Shares  Bengal 
Credit  Mobilier  at  8  rs 
premium  per  share  ... 
64i)  Shares  Bank  of 
China  at  40  rs  pre- 
mium pe   share 

10  Shar.  s  Kank  of  Ben- 
gal atS.OOOrsperahare  80,000 
25  Shares  Port  Canning 
Land  Investment  and 
Reclamation  Company 
at  30,000  IB   preuiium 

per  i-hiire 1,00,000 

250  Shares  Bombay 
Brick  and  Tile  Comp- 
any at  par  

67  (new)  Financial 
Associstion  of  India 
and  Criiua  (Limited) 
&i  20  rs  per  share, 
being  amount  of  shares 

forfeited  

2,000  Sicca  rs  Givern- 
ment  of  India  4  per 
cent.  Paper  at  02  per 
cent 


,34,43,228  14     9 
Rs  a    p 


41,29,308    0    0 
13,26,951    4     6 


12,500 


6,840 


Dr. 

To    preliminary  expenses    connected 
with  the  formation  of  the  Company. 
To  charges    ronsisting 

of— Salaries 36,891     0    0 

Directors'   fee 3,510    0    0 

Office  rent  and  expenses      4.700    0    0 

Stamps  6,221    0    0 

Auditors' fees  1,000    0    0 

Printing,        advertise- 
ments, &c 9,654  11    7 


Rs 


a    p 


14,723    9    8 


To  brokerage  

To  stationery  

To  amount  of  bad  and  doubtful  debts.. 

To   balance  consist- 
ingrof— Income  tax         46,944    0    0 
Net  profit 15,17,786    4  10 


61.976  11 

26,874  14 

1,170  ]3 

5,000    0 


15,64,730    4  10 


Cr. 


16,74,476 
Rs 


By  profit  on  investment  account:— 

(1)  Profit  on  stocks  and  shares  rea- 
lised at  date 6,66,061 

(2)  Proportion  of  profit  at  date  on 
secur  ties  bought  for  cash  and  sold 

for  future  delivery 2,71,358 

(3)  Profit  on  securities  held  on  ac- 
count of  the  Associiition  and  sold 
for  future  delivery,  less  rebate  at 

15  percent,  perannnm 4,19,500 

(4)  Kstimat^d  profit  on  the  following 
securities  hel  i  on  account  of  the 
As.^oc'ation  at  date  and  valued  as 
per  balance  sheet,  viz  :— 

5  shares  Bombay  Recla- 
mation Company 500 

400  shares    Bengal    Credit 

Mobilier 2,000 

540  shares  Bank  of  China..  21,600 
25  sha  es    Port    Canning 

RecIamaiionCompany  75  000 


a    p 


0    0 


99,100    0    0 


By  discount  and  interest,  less  rebate 

on  deposits  and  loans  and  bills  not 

due 2,04,774  13 

By  commission   13,682    3 


16,74.470     6 
Examined  and  found  correct, 

II.  BROOKB.     )  -  ,., 
ARTHUR  HUSON.j  -A""'*""- 


TRUST  AND  AGENCY  COMPANY 

X  of  AUSTRALASIA  (Limited). 

At  the  Fourth  Annual  General  Meeting  of  share- 
hoWers,  held  at  ihc  Offices  of  tbe  Company,  31  St 
Swithin's  lane,  in  tlie  City  of  London,  on  Monday,  the 
8th  day  of  May,  1865, 

ANDREW  BONAR,  Esq.,  in  the  chair: 

The  advertisement  convening  the  meeting  having 
been  read,  «nd  the  Directoro'  report  and  statement  of 
accounts  (which  had  been  some  days  in  the  bands  of 
the  shareholder,-)  taken  as  read,  the  following  resolu- 
tions were  moved  and  carried  unanimously: — 

"  That  the  report  now  presented,  together  with  the 
balance  sheet  and  revenue  accounts,  be  approved  and 
adopted. 

■'  That  a  dividend  for  the  half-year  ending  Deceoiber 
31,  1864,  of  Is  per  fchare  be  now  declared,  together  with 
a  bonus  of  2s  per  share  on  the  shares  of  1st  and  2nd 
issues,  and  Is  p<  r  share  on  the  shares  of  3rd  issue 
(emitted  in  June  b-t),  making,  with  the  ad  interim  di- 
vidend paid  in  Novembwr  on  1st  and  2nd  issues,  a  total 
distribution  f  r  the  year  1864  at  the  rate  of  20  per  cent, 
per  annum  on  the  capital  called  up." 

The  retiring  directors  ami  auditors  having  been  re- 
elected, a  cordial  vote  of  thanks  to  the  colonial  officers, 
the  direct  rs  and  general  manager,  for  their  able  admi- 
nistration of  the  affairs  of  tlie  Comjjany,  concluded  tlm 
proceeding's, 

(Signed)    JAMES  HORA,  General  Manager. 

31  8t  Swithin's  lane,  E.C.,  May  8,  1865. 


/ 


4,83,280    0    0 


3,840 

By  loans  on  securities  and  bills  dis- 
counted      56,65,5*50  6  1 

Balance  on  Agency  account  56,667  I  1 

Pitst  due  bills 10,000  0  0 

Balance  on  susiiense  accoimt €9,014  11  0 

Value  of  stamps  on  hand    74  0  0 

Value  of  otUce  furniture 4,310  0  0 

Balances  in  banks.. 12,58,648  6  3 

Cash 4,40,245  2  10 

1,31,43,228  14    9 
A.  MACKINTOSH,  Manager. 
JOHN  8.virni,  Secretary  and  Accountant. 
Bombay,  ord  April,  1S65, 
We  have  examined  the  above  Balance  Sheet  of  the 
Financial   Association  of  India  and  China    (Limited), 
and  accompanying  account  of  Profit-  and  Loss,  at  31st 
March,  1865,  and  having  compared  them  with  the  Com- 
]>iiiiy'«  booKs,  find  them  to  be  correct.    We  have  also 
examined  the  secuitics,  and  counted  the  cash  taken 
credit  f  r  as  in  i  o88e^sion  of  the  Company,  and  iiave 
found  the  BAina  to  he  in  order. 

li.  BROOKE,  > 


ARTHUR  HUSON.j" 


Auditors. 


s 


EVEN       PER       CENT. 

GUARANTEED  on  MONEY  invested  in  first 
registf-red  Mortgages  througii  the  medium  of  the 
TKUST  and  AGENCY  COMPANY  of  AUSTRALASIA 
(Limited). 

Share  Capital  subscribed,    iC375,000;    Reserve    Fund,. 

£10,000. 

Diukctobs. 

William  Frederick  Baring-,  Esq. 

F.  A.   Bevrtn.  Esq.  (Messrs  Barclay,   Sevan,   Trltton, 

Twells,  an  I  Co). 
Andrew  Bonar,  Esq..  Pembric'ge  square. 
W.   W.   Cargili,  Esq.,  M.P.,   Counaught  place  West, 

Hyde  park. 
Alfred  Deni-^on,  Esq.,  Albemarle  street. 
Henry  Kingscote,  Esq.,  Eaton  place. 
Hon.  Aithur  Kinnairo,  M.P.  (Messrs  Ransom,  Bouverie, 

and  Co). 
Henry  Loftus  Wigram,  Esq.,  Grosvenor  square. 
"Offices— 31,  St  Swithin's  lane,  London,  E.C, 

The  Company,  as  agents,  efiect  investments  in  first 
registered  raor  gages  in  Australia  and  New  Zealand, 
to  pay  investor.-.  7  per  cent,  per  annum,  the  interest 
being  gunritnteed  and  paid  half-yearly  by  the  Company, 

The  Company  also  Issue  Five  per  Cent.  Debentures 
for  loans  fo.  three  or  four  years.  The  debentures,  be- 
8  des  being  secured  by  the  paid-up  capital  and  property 
under  mortgage  lo  tiie  Company,  have  in  addition  the 
uncalled  proprietary  capital  sufficient  alone  to  liquidaie 
in  full  the  wholf  of  the  debentures  that  may  be  issued  ; 
and  further,  in  order  that  the  d';beiiture-hol<lers  shiuhi 
be  most  a  j  ply  prorccted,  it  is  expressly  provided  by 
the  Company's  c  in>titntion  that  the  Directors  may 
borrow  only  to  the  extent  of  the  uncalled  suh-scribed 
.-hare  capital. 

Full  particulars  on  application  to  the  undersigned.— 
By  Older,  JAMES  HORA,  General  Manager. 
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MOORE,    McQUEEN,    AND 
COMl'ASV  (LimUiil). 

IlKOrponil.  il  umler  tho  CompoillcH  Act,  1862,  whereby 
thii  lliililliry  of  eai;ll  »li«rehoIder  1»  limited  to  the 
giiiount  o(  hill  shurei'.  ,  „,„       . 

Cniiltal  £160,000,  ill  15,000  8haro«  of  flO  e«ch. 

DepoBlt  npiii  Apnllcat'on,  10«  |>er  Share,  nnd  £1  10n 
oi  Allotment.    Nq  c«ll  ti  exceed  JM  per  Share,  nor 
to  be  made  at  interval»  "f  lens  thon  three  months. 
II  In  not  proponed  to  cull  np  more  ihiin  i:.')per  Share. 

A  Kuoraiiteod  ndnlmum  .llvldcnd  of  II)  per  cent,  per 
anunm,  comt-encUlK  from  the  3Ut  March.  IS'lp,  and 
iinviblo  half-yearly.  In  »ectired  to  theau'lafaction  of 
the  Dlr.rtora,  forllio  flr«t  live  years  of  the  Company's 
opera  Ions. 

DlBRCTORS. 

■Wlllert  Ileale,  nsq.  (Cramer  and  Co.,  Limited),  28 
Grosvenor  strett,  W.  „     „.  .     ,.     Tr 

■  O  oriie  Walter  Constable,  Esq.,  St  Michael's  IIouso, 
Cornhlll,  K  C.  „     „  ,      . 

■Ceorce  Frederick  Denny,  Esq.,  29  Great  si  iioiou  s, 

HmJy  SMTcly  King,  F.«i-,  ^^  Brook  street,  Grosvcnor 

w'lllam'B.  McQueen,  Esq.  (McQueen  Brothers),  184 
Toltcnliam  court  roail.  , .    i    „ 

:Steuart  Sinljtii  Windham,  Esq.,  14  Coimaught  place, 
Hyde  park,  W. 

Manaof.ss. 

Mcsirs  Robert  Moore  and  George  Peter  McQueen. 

Baseebs. 

London  and  County  Bank,  21  Hanover  square,  W.,  and 

21  Lombard  street,  E.C. 

Mercantile  and  Exchange  Bank,  Liverpool. 

UllOKKKS. 

Mms-8  Froom  Brothers,  20  Change  alley,  ComhiU,  E.G. 
Daniel  Crosthwaite,  Esq..  Liverpool. 

SOIICITOII. 

Clarence  Ilarcourt,  Esq..  2  Kind's  Anns  ymd,  Moorgate 
street,  EX. 
AtmiTOns. 
Messrs  Sandell  and  Torriano,  4  Skinner's  place,   Sise 
lane,  E.C. 
Secbktabt  (uro  tem).-T.  B.  Eames,  Esq. 
Officef.— St  Micbael'H  Hou.e,  St  Miehid'a  al  ey,  Com- 
hil;,  E.C,  and  2->  Berners  htrect,  0.\ford  street,  W. 
Places  of  Bitstnkss. 
Wholosiile.— 2.)  Bfrners  street,  Oxford  street,  W. 
Retail.— 10  Fenchurch  street,  E.C. 
Exhibition  of  Fine  Arts,  Church  street,  Liverpool. 

This  Companv  has  been  formed  to  purchase,  carry 
on,  and  exte  id  the  buaimsa  of  Messrs  Moore,  McQueen, 
and  Compnc.y,  the  well-known  print,  chromo,  ana  litho- 
graphic publishers. 

The  firm,  ai  at  preseit  constituted,  snccecdrd  to  the 
wliolcsnle  nnbllshing  and  prlnt-selliiig  business,  founded 
by  E.  Oambai  t  and  Co.,  to  whom  Mr  Moore  acted  as 
manager  for  more  than  15  years. 

The  very  numerous  works  of  high  art  of  the  most 
finished  excellence,  that  have  craanlaed  from  tills  well- 
known  house  ill  its  various  branches,  have  long  esta- 
blished its  icpulation  on  tlic  firmest  basis  both  In  Eng- 
land nnd  throughout  the  continents  of  Europe  and 
America. 

The  8to:k  In  tra-lo  compriaos  many  of  the  most 
valusblc  water-colour  drawings  and  oil  paintings  of 
niodtrn  times,  which  of  themselves  constitute  Ihe  Fine 
Alts  Exhiblllon  now  being  held  at  Liverpool ;  while  the 
copyrights  in  tne  possession  of  the  firm  include  a  vast 
numbi  r  of  the  choicest  productions  of  the  Modern  Schools 
of  Art. 

Tlic  purchase  money  for  the  leases  of  the  premises, 
the  goodwdl.  and  entire  stock  in  trade,  has  been  bas^d 
upon  the  candoguo  and  balance-sheet  prepared  for  the 
Dlreciors  bv  M  s>rs  Sandell  and  Torriano,  the  Account- 
ants, and  has  been  axed  at  2.'),000/  In  cash.  In  payments 
extending  over  twelve  months,  and  £35,000  in  deben- 
torcs  of  the  Company,  rtdcemable  at  three,  four,  and 
five  years'  inter\*al. 

The  business  will  be  taken  over  hy  the  Company,  as 
from  ihc  3l8t  of  March.  18G.5.  The  accounts  made  np 
to  Ibis  date  by  Mcssis  Sandell  and  Torriano,  show  a  net 
profit  for  the  last  three  years  and  nine  months  trading 
of  npwnids  (f  £S,0OO  per  annum. 

In  I  he  interests  of  the  shareholders,  the  Directors 
have  thoiiirUt  It  desirable  to  stipulate  for  the  e-xclusive 
services,  nuringa  minimum  perio<i  of  five  years,  of 
Messrs  Moore  and  McQueen :  In  whose  lung  expi  ricnce 
and  hii.'b  character  the  Directors  have  the  best 
guarantee  ior  the  efficient  management  of  the  alfairs  of 
the  Company. 

The  late  proprietors  have  guaranteed  for  a  term  of 
five  years  a  minimum  dividend  of  10  per  cent,  per 
annum;  and  have  further  consented  to  a  proportionate 
roductlnn  of  the  purchase  money,  should  the  net  profits 
not  realise  I'Jj  per  cent,  on  the  amount  of  the  paid-up 
capital  duriii'j  that  time. 

No  promotion  inouey  has  been  or  will  be  paid,  and 
the  pieli.iiinary  expanses  will  bo  strictly  limited  to  the 
actuul  disbursement*. 

In  the  event  of  no  allotment  being  made,  the  deposits 
win  be  returned  in  full.  Should  a  less  number  of  shares 
beallotteil  ihan  are  applied  for,  the  deposits  will  be 
made  available  towards  the  payment  on  allotment,  and 
the  baliincc,  if  any.  returned  to  the  applicant, 

ProspectU'CS  nnd  forms  of  applications  for  shares 
may  be  had  of  Ihe  Bankers,  the  Brokers,  the  Secretary; 
at  thcOillccs,  St  Michael  3  House,  Cornhlll,  E.C. ;  and 
on  the  Companv's  premises,  25  Bemers  street,  Oxford 
street ;  and  10  Fenchurch  street,  E.C  The  articles  of 
aSKOciatloo,  and  the  agreement  with  the  vendors,  may 
be  ins(»ected  at  the  Solicitor's,  and  at  25  Bemers  street, 
where  also  the  balance  sheet  and  catalogues  may  be 

seen.  

UOORE.  McQUEES.  AND  COMPANY  (Limited). 

Form  of  Application  foe  Shares, 
^^ f  o  be  retained  by  the  Bankers, 

To  the  Directors  of  Moore,  McQueen,  nnd  Company 
(I.i.nited). 

acnllemen.— Having  paid  to  your  Bankers  the  snm  of 
*  ,  Iwnig  deposit  of  10a  per  share  on  Shares 

in  the  alHive  C  nnpany,  I  hereby  rcques-.  that  you  wil 
allot  me  that  iininber :  and  I  agree  to  accept  such  shares. 
or  any  less  number  yon  may  allot  me,  and  I  agree  to 
pay  the  dei.o>it  on  allotineni,  and  the  calls  as  maile,  and 
to  sljii  the  articles  of  association  of  the  Compan;-  when 


required ;  nnd  I  authorise  you  to  Insert  my  name  on  the 
B-glstcr  of  Moitllwrs  for  the  number  of  slwrCB  nllottoU 
to  ins. 

I'snal  Signature  

Name  In  full 

Kesliicilce 

FrofcssiOD 

Date - 

MOUUE,MoQUEEN,ANl)COMPANY 

iU.  (Limited). 

Notice  Is  hereby  given,  ihat  the  SIIAIIE  LIST  of  this 
company  will  be  CLOSED  on  TUlWOAYnext,  the 
ICth  lust.,  for  town,  and  WEDNESDAY  next,  the  I7th 
Inst.,  for  country  applications.— By  order, 

T.  II.  EAMES,  Secretary  pro  tem. 

8t  Michael's  House,  Cnnih  11.  May  10,  IS'.'i. 

T.     AND     D.    NICOLL, 

,      11*,    no.   11!^,    120   nebcin,  siiect,  fid  C'nrnhtll. 

Loncion  ;  60  IJolU  street,  Llverp-jol ;  and  10  Mobley 
street,  Manchester. 


YfEW      FASHIONS      FOR 

il       rCKNTLEMEN,     Overcoats,     Morning     Coats, 

Troaaers,  and  VeitH. 

NEGLIGE     AND    OTHER 

SUITS,  Knickerbockers,  cSc. 


B 


OYS' 


TADIES'     RIDING      HABITS, 

Jj  Jackets,  Overcoats,  Cloaks,  &,c. 


Mavy,     MILITARIi,      deputy- 

i\  LIEUTENA.NTS'  OUTFITS  and  COURT 
DRESSES  coinjilctcd  on  the  shortest  notice:  the  em- 
broidery and  iippoiiitniciits  kept  ready,  and  may  be 
IfiSiiectcd.  Court  Dresses  may  also  be  had  for  a  levee, 
&c.'  

LIVERIES,       &c  — 

prices,  -with  particulars  for  self- 
measurement,  sent  on  applicntiun.  The  prices  uro  for 
cash  payments.  In  each  department  garments  arc  kept 
ready  for  immediate  use. 

TT     J.    AND    D.    NICOLI/S 

ll.     GUINEA  TWEED    WATERPROOF    COATS, 

for  gentlemen,  and  Guinea  Cloaks,  for  ladies,  are 
patronised  by  travellers  all  over  the  world. 


CERVANTS' 

O     Cutrent  list  of  | 


"VrUNN'S   MARSALA  OR  BRONTE 

1 1  WINE,  25s  per  dozen,  £7  4s  per  six  dozen,  £12  ISs 
per  quarter-cask.  Rail  paid  to  any  siarion  in  England. 
This  wine  will  be  found  of  superior  quality,  is  soft  and 
old,  and,  though  full  flavoured,  entirely  free  from  heat 
or  the  slightest  approach  to  acidity —TlIOs.  NUNN 
and  SONS,  Wine,  Spirit,  and  Liqm'or  Merchants,  21 
Lamb's  Conduit  street,  W.C.  Price  lists  on  application 
Established  1801 


V      DENT    AND    CO.,    WATCH, 

£i.      CLOCK,  and   CHRONOMETER   MAKER  to 

Her  Majesty,  H.R.IL  the  Prmce  of  Wales,  and  II.I.M. 

the  Emperor  of  Russia,  and  Maker  of  the  Great  Clock 

for  the  Houses  of  Parliament. 

Gl  Strand,  W.C,  and  34  and  35  Royal  E.xchange,  E.C. 
Gumeas. 

Gold  Lever 
W»tchcsfrom...  16  to  30 

Gold  Half  Chrono- 
meters winding 
with  or  without 
a  key  from 35 

Gold  Hunting, 
Case  extra  6 

Gold  Geneva 
Watchet  exam- 
ined and  guar- 
antecdfrom 7  to  20 


Silver  Lever 
Watches  from...    5  to  15 

Silver  Half  Chro- 
nometers    25 

Silver  Half  Chro- 
iiometer  in 
Hunting  Cose...  26 

Marine  Chrono- 
meters from 35 

Gold  Chains,  qua- 
lity IG  and  IS 
Carats  fl  e,  from    6  to  25 


An  elegant  assortment  of  Diawiiig-room  Clocks  of  the 

newest  Designs. 

Astronomical,  Turret,  and  other  Clocks  made  to  order. 

E.  DENT  and  CO.   61  STRAND    W.u  (aajoining 

C.iutt's  Bank) ;  and  at  3 1  and  36  ROYAL  EXCHANGE, 

E.C.  

ALLSOPP'S     PALE     OR    BITTER 

li.  ALE.— Messrs  SAMUEL  ALLSOPP  and  SONS 
beg  to  inform  the  Trade,  that  they  are  now  registering 
orders  for  the  March  Brewings  of  their  Pale  Ale  in 
Casks  ol  18  Gallons  and  upwards,  at  the  Brewery, 
Burton-on-Trent;  and  at  the  undermentioned  Branch 
Establ  ish  ments . — 

LONDON At  61  King  William  at,  E.C. 

BRIGHTON  At  6  Marine  Parade. 

LIVERPOOL At  Cook  street. 

MANCHESTER At  Diicie  place. 

LEEDS At  Commercial  buildings. 

BIUMINGHAM At  Upper  Temple  street. 

DERBY   At  the  London  road. 

LEICESTER At  52  Granby  street. 

WOLVERHAMPTON...    At  Exchange  street. 

SHEFFIELD At  Exchange  buildings. 

NOTTINGHAM At  Maypole  vard 

CHESTERFIELD At  the  Low  Pavement.; 

STOKE-UPON-PRENT.    At  Wharf  street. 

DUDLEY At  Burnt  Tree. 

WORCESTER    At  the    i  :.  i  ^ 

BATH  At  SEdgarouildlngs. 

SOUTH  WALES  At  King  street,  Bristo 

DUBLIN  At  Cranipton  quay. 

CORK    At  Cook  street. 

FnlNHCROH  SAt  47  N.Tth  bridge. 

EDIN3LKUU j,^^  ,j  jjnio,,  ,treet  l«n«. 

GLASGOW At  St  Vincent  street. 

PARIS  At  279  Rne  St  Uonor^l 

Messrs  ALLSOPP  and  SONS  take  the  opportunity  of 
announcing  to  priv.ite  families  that  their  Ales,  so  strongly 
recommended  by  the  medical  profession,  may  be  pro- 
cured in  Casks  and  Bottles,  ana  on  Draught,  genuine, 
from  all  the  most  respectable  wine  and  beer  merchants 
and  licensed  victuallers,  on  "  ALLSOPP'B  PALB 
ALE  "  being  especially  asked  for. 


DRITISH   AND   IRISH  MAGNE'flO 

1>  TELEGRAPH  COMPANY   (Limltfd). 

Tne  Directors  are  prepared  to  receive  applications  for 
Loans  of  Money,  for  periods  of  3,  5,  or  7  yeari.  to  re- 
place debcntares  fallinf?  duo. — Application  to  be  made 
to  the  Hecmtary,  E.  II.  Bright,  'J  Excliango  buildings, 
Liverpool. 


TAMES   B.  BRENCHLEY,   78  OLD 

O  Broad  street,  London,  E.C.  (Member  of  the  Mining 
ExchanKe),  effects  SALES  and  PUKCHASKS  in  MIN- 
ING, RAILWAY,  FINANCIAL  and  EVERY  1>E- 
SCKIPTION  of  MARKETABLE  STOCK,  at  close 
prices. 

Bank Ens^ London  and  Westminster. 


A   C  C  0  U  N  T  A  X  T  .  —  A  N 

XX  Accountant  in  a  provincial  town,  whose  practice 
c^Jiriists  chiefly  in  the  i)eriodical  examination  of  the 
books  uf  private  firms  and  public  companies,  requires  a 
clerk  thoroughly  coiiiiw>t.ent  to  conduct  guch  business  in 
the  absence  of  a  principal. — Address,  by  letter  giving 
age,  references,  and  salary  expected,  375,  Journal 
otKce,  Birmingham. 

ANTED     BY     AN     OLD 

Established  Mercantile  House,  a  Gentleman 
thoroughly  understanding  the  China  and  Japan  import 
trades,  who  has  resided  out  there  and  is  willing  to 
return. — Apply  by  letter,  with  full  parti<!ulars  of  Jormer 
employment  and  salary  expected,  which  communication 
will  be  considered  ttrictly  coniidenti  il,  to  M.,  Messrs 
Ijawrencc,  Markby,  and  Co.,  f>  Lincoln's  inn  fields. 

WANTED,      BY      AN     OLD 

*  I  Established  Mercantile  Firm  in  Bombay,  a  Gen- 
tleman with  IV  eood  busloess  knowledge  and  experience, 

and  an  able  correspoiid«nt.  He  must  besides  have  a 
thorough  knowledge  of  pifce  yiwds.  One  having  al- 
ready filled  a  similar  situation  in  Inula  will  be  prefer- 
red. Salar>-  Lberal — Apply  by  letter,  witii  references, 
to  M.  N.  O.,  care  of  Mr  George  Street^  Advertising 
offices,  30  Cornhlll,  E.C.,  London. 


PARTNERSHIPS.— AN  ENGINEER 

JL  established  40  years,  and  doing  a  very  profitable 
Manufacturing  Business,  i^  desirous  of  meeting  with  a 
Gentleman  to  purchase  a  Half  Share  for  £7,000.  Also, 
£1,000  is  wanttd  for  a  moiety  of  another  Manufac- 
turing Business.  Both  are  sound  undertakings,  and  a 
special  knowledge  bf  the  business  is  not  necessary  in 
cither  case. — Address  J.  Reed,  Esq.,  Solicitor,  West 
Dulwich. 


ESTABLISHED  1845. 

THOMAS      F  0  R  S  H  A  W , 

'  Purchasing  AgeM  and  Packer, 

5  Marsden  street,  iManchester. 
Of   all  sorts  of  Manchester,    Scotch  and  Yorkshire 
goods— of    Steam    Engines — Water    Wliwls — Bullock 
ir.iiir— Mill  Gear— Cotton  Gins — Com  Mills — aa«i  Cotton 
Beed. 

Patterns  collected  free,  and  references  sent  on  appli- 
cation 


TJUMIDIC  COPYING  BOOK 

XJL  (Patcat)  does  not  require  damping,  produces  in- 
stantaneously copies  of  letters,  invo  ce«,  &c,  when 
written  with  copying  ink,  and  avoids  the  trouble  of 
wetting  every  leaf  as  hitherto.  Price,  style,  and  size, 
as  the  old  style  of  It^tter  copying  book. — NISSEN  and 
PARKER  (sole  proprietors),  Stationers,  43  Mark  lane, 
London, 


EDUCATION     IN      GERMANY.— 

All  ANGLO-GEKMAN  ESTABLISHMENT,  Bonn- 
on-the-Rhine,  founded  in  1 S47. — Herr  THOMAS  prepares 
Young  Gentlemen  for  tlie  Army,  Navy,  Civil  Service, 
and  Mercantile  pursuits.  German  ana  Fionch  only  are 
spoken  in  the  establishment,  where  the  Pupils  enjoy  all 
the  comforts  of  an  Englisli  home.  The  highest  r^. 
ferences  given. — For  particulars,  applv  to  the  Director, 
THEOi)OKE  THOMAS,  Baumschule  All^  Bonn. 

PROPRIETARY    SCHOOL, 

J.  GRAVESEND. 

Head  Master,  Mr  M.  GUTTERIDGE,  B.A, 

The  course  of  study  combines  the  main  features  of  the 
best  middle  schools  with  the  distinctive  characteristics 
of  our  ancient  classical  schools,  and  is  such  aa  to  fit  a 
boy  either  for  business  or  pntfcssional  Lfe.  It  includes 
the  Classics  and  Mathematics;  History,  General  and 
Sacred;  Geography,  Physical  and  Political ;  English 
Grammar  and  Composition,  Spelling  and  Arithmetic, 
Drawing  and  Freutt  and  the  practice  of  good  Hand- 
writing. 

Pupils  are  prepared  for  the  Civil  Service  Examina- 
tions, for  the  Oxford  and  Cambridge  University  Local 
Examinations,  and  for  Matriculation  at  the  Loudoa 
University. 

For  terms  and  prospectuses,  apply  at  the  School 

WHERE     SHALL      WE      DINE? 

H  Goto  DEACON'S  COFFEE  HOUSE,  WAL- 
BROOK,  where  the  "Economist"  and  all  other  news- 
papers in  the  world  are  taken  in  and  filed.  Directorica 
for  every  county  in  England,  also  for  Canada  and 
Australia.  Advertisements  inserted  in  any  papers 
English  or  foreign.— Win.  Howell,  proprietor. 

N.15.— Lists  of  Heirs  at  Law,  Next  of  Kin. 


TO     GENTLEMEN     SEEKING 

A  preparation  for  Woolwich,  the  Civil  Service,  and 
the  Line. — A  Graduate  of  Oxford,  who  has  had  long  ex- 
perience in  preparing  forthe  competitive  and  University 
examinations,  and  has  three  students  at  present,  wishes 
to  receive  two  more.  Deliglitful  situation,  great 
educational  and  domestic  advanuiges,  and  moderate 
terms.— Address,  L.  L.  D.,  9  Lcighton  rescent,  Tufnell 
/I  ark  West,  N.W. 


Z^^t    ^rononii;8St 
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EERATA.^In  page  558  of  om-  last  impression,  col.  2,  line  8,  for  "  what, 
then,  is  the  result  of  these  suggested  loans"  read  " taxes " ;  in  page 
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A  SuppLSiiENT,  containing  the  Reports  of  the  Joint  Stock  Banks 
of  the  United  Kingdom,  similar  to  that  published  on  the 
29th  of  October,  1864,  will  be  published  by  the  Economist 
on  the  21th  instant. 


The  Investor's  Manual  is  now  sold  separatehj,  price  9d 
stamped,  8d  unstamped.  If  taken  as  a  Supplement  to 
the  Economist,  it  remains  at  its  former  price,  &d.  In 
addition  to  the  information  formerly  given,  it  gives  a  concise 
summary  of  the  Reports  of  the  Companies  for  the  present 
year  as  will  enable  Investors  to  judge  of  their  position. 


THE  STATE  OF  THE  MONEY  MAEKET. 
The  rise  in  the  Bank  rate  from  4  to  4i  per  cent,  a  short  time 
since,  the  expediency  of  which  was  in  some  quarters  doubted, 
has  now  been  sanctioned  by  experience.  The  market  rate  has 
followed  the  Bank  rate  :  a  small  general  rise  in  the  terms  for 
discount  has  been  maintained.  In  the  middle  of  a  quarter, 
and  in  times  of  ease  and  abundance,  the  Bank  has  no  despotic 
control  over  the  money  market.  The  determining  force  is  the 
open  market.  The  bill-brokers  and  joint  stock  banks  who 
pay  for  their  money,  must  have  bilk,  and  if  they  cannot  get 
them  at  the  Bank  rate,  they  must  charge  less  than  the  Bank  rate. 
At  all  times  in  the  end,  and  in  such  times  as  these  very 
rapidly,  a  rise  in  the  Bank  rate  not  justified  by  the  circum- 
stances of  the  market,  will  end  in  the  loss  of  the  Bank 
business. 

It   may   be   said   that   the  charge   of   the    bill-broker   is 
almost    always  a  little  less  than    the  charge  of  the   Bank, 


and  that  therefore  this  argument  is  not  sound.  If  the  Bank 
rate  is  4^,  the  brokers'  rate,  it  may  be  argued,  will  be  4f , 
just  as  when  the  Bank  rate  was  4,  the  brokers'  rate  was  3 J. 
There  is  no  doubt  that  generally,  and  as  a  rule,  persons  of 
good  credit,  who  take  pains,  can  get  their  bills  discounted  at 
somewhat  less  than  the  Bank  minimum.  It  is  a  rule  with 
very  many  exceptions,  but  still,  on  the  whole,  it  may  be  called 
a  rule.  But  it  is  not  true  that  whatever  the  Bank  chooses  to 
charge,  the  bill-brokers  will  always  charge  avery  little  less.  They 
would  soon  charge  considerably  less.  There  are  a  great  number 
of  holders  of  bills  who  have  no  keen  immediate  necessity,  who 
can  wait  very  well  for  a  short  time,  who  can  use  other  re- 
sources, or  go  for  a  moderate  interval  without  the  money 
altogether.  Their  bills  are  what  we  may  call  the  extra  bills 
of  the  market,  and  if  they  are  withheld  even  for  a  few  days, 
the  resources  of  the  bill-brokers  accumulate  in  their  hands,  and 
they  bid  lower  and  lower  till  the  extra  bills  come  back  again. 
In  other  markets,  it  is  the  buyer  who  least  needs  to  buy,  and  the 
seller  who  most  wishes  to  sell,  that  determines  the  minimum 
price,  and  so  it  is  in  the  money  market  also. 

In  times  of  apprehension,  it  is  true,  the  Bank  has  unusual 
power.  These  extra  bills  are  not  withheld  when  it  is  at  all 
believed  or  fancied  that  money  will  get  much  dearer,  and  In 
these  periods  it  is  quite  true  that  what  is  called  the  prestige  of 
the  Bank,  or  as  it  would  be  better  to  say  the  accepted  value 
of  its  policy  as  an  indication  of  the  future,  has  immense  efficacy. 
But  in  such  times  as  the  present  the  notion  of  its  despotism 
is  entirely  imaginary,  and  if  the  market  rate  follow  the  Bank 
rate  in  any  change,  we  may  be  sure  the  Bank  has  acted 
rightly. 

The  test  is  a  simple  one.  Is  the  Bank  losing  its  business  ? 
Do  the  usual  amount  of  bills  go  there,  or  do  they  not  go  there  ? 
In  the  present  case  the  answer  is  plain.  The  private  securities 
were : — 

£ 

26  April   19,057,968 

3  Mav 20,274,907 

10  May 20,068,537 

17  May 20,027,201 

The  rate  was  raised  on  the  4th  of  May,  and  therefore  this 
account  shows  that  it  has  not  been  attended  with  a  substantial 
diminution  of  the  business  of  the  Bank.  In  quiet  times  like 
these,  the  amount  of  the  private  securities  is  the  item  of  the 
Bank  account  to  which  public  attention  should  be  most  directed. 
Small  changes  in  the  bullion  are  of  little  value,  as  there  is  a  good 
stock  now  and  it  is  likely  to  be  unaltered  ;  changes  too  in  the 
active  circulation  and  the  reserve  of  notes  occur  almost  from 
accidental  circumstances.  But  the  private  securities  test  the 
pressure  on  the  Bank  for  accommodation,  and  are  an  index,  not 
always  accurate,  but  the  best  we  have  of  the  supply  and  de- 
mand for  bullion  within  the  country. 

As  to  the  future  no  minute  prediction  can  be  hazarded. 
The  extreme  delicacy  of  the  market  is  obvious  to  every  one. 
Owing  to  the  large  investment  of  our  capital  in  commerce  and 
loans,  a  small  new  cause  produces  an  unusually  large  new 
effect.  There  is,  however,  no  reason  to  expect  much  change  at 
present.  There  is  a  "  better  feeling"  abroad,  and  that  is  all 
which  can  be  said.  The  improvement  is  not  great,  but  it  is 
sensible,  and  as  it  has  come  gradually,  and  after  so  long  a  de- 
pression, it  is  more  likely  to  be  genuine  and  trustworthy. 
The  permanent  causes  likely  to  raise  the  average  rate  of  inte- 
rest which  we  have  often  before  pointed  out  remain  what 
they  were,  but  their  operation  is  at  present  controlled  and 
modified  by  special  circamstances. 
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THE  AMENDMENTS  MADE  IN  THE  TTTrrnw 
OHAEGEABniITT  iflLL. 
The  debate  of   Thursday  on  Mr  ViUiers'  UnionChargeability 
BiU  was  one  of  unusual  importance,  and  ended  in  a  somewhat 
unexpected  way.  On  the  previous  Thursday  it  seemed  as  if  the 
Bill  which  has  received  the  approval  of  almost  every  dismter- 
ested  politician,  and  of  the  vast  majority  of  the  country,  wm  m 
gome  dancer.     A  number  of  gentlemen,  not  usually  very  pro- 
minent in  the  House,  but  very  influential  whenever  a  mea- 
sure is  proposed  which   is   believed   to   affect    "land      had 
arrived  at  a  notion    that  Union  rating   would   benefit   the 
boroughs   at   the  expense   of   the  rural  distncts      They  re- 
cognised of  course  the  value  of  a  town  as  a  market  for  the 
commodities  produced  in  the  parishes  round  it,  but  did  not 
like  to  see  those  parishes  which  they  own  pay  for  the  poor  of 
that  town  which  they  do  not   own.    Like  humbler  peope,  m 
fact,  they  want  all  the  advantages  of  the  market  without  any 
of   its  incoDvoniencos,  want  to  buy  cheap  and   seU  dear,   and 
they  fought  for  their  somewhat  selfish  view  very  hard  indeed. 
They  even  showed  a  disposition  to  use  the  forms  of  the  House 
for  purposes  of  obstruction,  and  it  was  not  until  the  borough 
members  began  to  cluster  up  pretty  thickly,  and  letters  began 
to  arrive  fiom  tenant-farmers  distinctly  favourable  to  the  Bill, 
that  they  allowed  the  division  to  be  taken.     It  was  taken, 
however,  on  Monday  night,  when  the  House,  by  the  immense 
majority  of  173,  aflirmed  the  principle  of  the  measure,  and  the 
Opposition  resolved  to  change  their  tactics.    Led  by  Mr  Henley, 
one  of  the  most  adroit  of  Parliamentary  tacticians,  they  pro- 
posed  an   amendment   which   carried   the   principle  of    the 
measure  to  such  an  extreme  conclusion  that  the   House   of 
Lords,  if  not  the  House  of   Commons,  would   at  some  stage 
or     other    have     been     certain     to    throw    out    the    Bill. 
The    amendments    were     intended     to     abolish    the    Acts 
authorising  removals,  that  is  in  fact  to  repeal  the  whole  law 
of  settlement  which  ever  since  the  time  of  Elizabeth  has  been 
the  foundation  of  Poor-law  administration.    The  effect  of  that 
revolutionary  proposal  would  have  been  that  every  person  sleep- 
ing in  a  parish  for  one  night  would  on  the  following  day  have 
been  chargeable  to  that  parish.     Gangs  of  wandering  labourers, 
for  example,  might  enter  any  town  where  they  could  get   ac- 
commodation for  the  express  purpose  of  living  on  the  rates  of 
that  town — might,  for  example,  work  in  Surrey  for  nine  months 
of  the  year,  and  for  the  remaining  three  fling  themselves  upon 
over-burdened  Southwark.     Indeed,  it  would  in  the  suburban 
districts  of  great  cities  actually  pay  the  farmers  to  contract 
with  their  labourers  to  do  this.  Moreover,  eveiy  parish  which 
felt  itself  hardly  pressed,  would  have  an  irresistible  tempta- 
tion to  export  all' the  poor  they  could,  all  lunatics   and  infirm 
persons  more  especially,  into  the  great  cities,  while  the  tide  of 
Irish  emigration  which  already  overflows  our  Western  ports 
would  have  doubled  in  volume.       It  would    really    be    not 
only     possible,     but     probable,     that     the     poor     rate     of 
Liverpool  should  rise  to  ten  or  twelve  shillings  in  the  pound, 
a  result  which  Lord  Derby  would  certainly  have  thought  him- 
self justified  in  preventing   even   at  the  expense  of  throwing 
out  an  otherwise  beneficial  Bill.  The  metropolitan  case  would 
have  been  almost  worse,   the   destitute  from  all  parts  of  the 
world  swarming  up  to  a  place  where  the  chances  would  have 
been  so  numerous,  and  where  food  and  lodging  were  neverthe- 
less so   certain.     Had  the  motion   been    accepted,  the    great 
cities  would  have  been,  as  the  astute  mover  ought  to  have 
known,  in  an  uproar,  but,  fortunately,  beating  Mr  Villiers  in- 
tact is  not  very  easy  work,   particularly  when  so  thoroughly 
on  the  alert  as  he   has  been   about  this  Bill.     In   a  severely 
cutting  speech  he  affirmed  that  the  motion  had  a  secret  pur- 
pose, and  expressed  his  intention  of  accepting  another  put  on 
the  paper  by  Mr  Kekewich,  reducing  the  term   of   residence 
from  three  years  to  one.     The  House,  which  by  this  time  was 
fairly  awake  to  the  bearings   of   the   question,   supported  the 
Minister  Mr  Henley's   amendment   was  rejected  by  184   to 
110,  and  Mr  Kekewich's  accepted  without  a  division.     The 
result  of  Mr  Henley's  device  was  therefore  that  an  immense 
improvement  in  the  law,  an  improvement  so  great  that  Mr. 
ViUiers  would  have  been  half  afraid  to  propose  it,  was  can'ied 
througti  an  unanimous  House  of  Commons  as  a  clause  in  this 
important  measure. 

The  reduction  of  the  term  of  residence  removes  one  of  the 
worst  evils  of  the  Poor  Law  without  introducing  those  which 
would  follow  the  total  abolition  of  settlement.  The  delay  of 
one  year  is   quite  sufiBcient  to  prevent  parishes  from  foisting 


fhair  i»~»»  r,,ym  tVio  p.ities,  bcoause  they  Cin>.  be  sent  back  again, 
and  the  exporters  must  pay  the  cost,  and  to  ^.revent  large 
bodies  of  men  from  throwing  themselves  upon  dbtant  rates 
during  a  temporary  failure  of  work.  But  it  is  not  sufficient 
to  prevent  the  honest  labourer  from  going  where  his  work  ig 
most  required,  and  therefore  best  remunerated.  Three  years 
seems  a  long  time  to  the  uneducated,  and  the  fear  of  inter- 
mediately losing  his  settlement,  kept  many  a  man  from 
wandering  afield  in  search  of  the  employment  not  to  be  ob- 
tained at  home.  One  year  is,  however,  a  visible  term;  a 
labourer  will  trust  his  own  health  for  one  year,  and  the  work- 
ing population  is  therefore  practically  set  free,  and  that 
free  circulation  of  labour,  which  is  as  important  as  the 
free  circulation  of  capital,  is  established.  The  farmers 
will  be  among  the  first  to  feel  the  benefit  of  the  change ; 
for  while  the  Irishman  who  means  to  beg  receives  no 
encouragement  from  the  new  law,  the  Irishman  who 
means  to  work  will  be  strongly  tempted  to  try  whether 
he  cannot  obtain  in  some  thinly  populated  parish  the  wages  he 
now  seeks  only  in  America.  There  are  districts  of  England 
and  Wales,  and  there  will  be  more,  which  internal  immigra- 
tion would  benefit  almost  as  much  as  a  new  supply  of  capital. 
The  labourer,  already  emancipated  by  the  Union  Chargeability 
Bill  from  the  bond  which  tied  him  to  his  parish,  is  freed  by 
this  clause  from  the  ligatures  which  bound  him  to  his  county. 
He  is  as  free  as  the  navvy  who  habitually  goes  where  he 
pleases  without  thinking  of  the  Poor  Law.  Whatever  the  Bill 
may  suffer  in  the  Lords,  we  sincerely  trust  this  clause  will  be 
retained. 


THE  BANK  NOTES  ISSUE  BILL. 
The  '•  Bank  Notes  Issue  BiU,"  which  a  short  tim©  since  was 
believed  to  be  quite  safe,  is  now  in  a  position  of  considerable 
danger.  The  number  of  opinions,  interests,  and  prejudice* 
which  beset  the  subject  of  the  currency,  make  it  very  difficult 
to  carry  upon  it  any  measure  however  small.  After  the  full 
discussion  we  have  before  given  to  this  BUI,  it  is  not 
necessary  that  we  should  write  upon  it  now  at  great  length. 
We  only  wish  to  point  out  how  the  unexpected  difiiculty  has 
occurred,  and  what  are  likely  to  be  it  consequences. 

It  was,  after  some  previous  variations  of  form,  and  after  a 
long  discussion  wit'n  the  issuing  bankers,  fixed  by  Jlr  Glad- 
stone that  the  banks  conforming  to  the  BUI  should  receive  the 
advantages  conferred  by  it  for  15  years  upon  payment  of  1^ 
per  cent,  on  the  amount  of  their  authorised  circulation. 
During  and  after  the  llth  year  the  Executive  Government  was 
empowered  to  give  a  year's  notice  that  the  issues  of  such 
banks  were  to  determine,  but  it  was  expressly  explained  that 
such  notice,  if  given,  and  such  liabUity  to  notice,  should  not 
prejudice  the  question  of  a  renewed  lease  to  the  conforming 
banks  on  such  terms  as  should  be,  fifteen  years  hence,  thought 
fit.  At  the  end  of  the  fifteen  years  the  question  was  to 
be  re-opened  and  reconsidered  ;  but  what  the  result  of  that 
consideration  should  be  was  neither  prejudiced  nor  settled. 
Practically,  if  the  BiU  had  passed  in  this  form,  the  conform- 
ing banks  would  have  gone  on  paying  the  tax  now  impo-ed 
for  15  years,  and  would  before  the  expiration  of  that  term 
have  themselves  stirred,  either  by  a  Parliamentary  Committee, 
or  by  an  application  to  the  Executive  Government,  to  get  a 
new  lease  on  the  best  terms  they  could  obtain. 

In  the  House  of  Comm  ns.  at  the  suggestion  of  Mr  Hankey, 
supported  by  Mr  Goschen,  the  main  clause  of  the  Bill  was 
altered.  The  Executive  Government  was  not  only  empowered, 
but  compelled  to  give  the  notice  to  determine  the  issues  in 
question  ;  and  by  the  clause  as  it  came  out  of  the  House,  it  the 
conforming  banks  should  move  13  or  14  years  for  a  renewal  of 
their  lease,  they,  would  be  told  : — "  No,  that  was  all  settled  in 
"  1864.  It  was  then  decided  that  notice  muM  be  given  you 
"  to  determine  your  issues  ;  it  is  of  no  use  quoting  the  phrases 
"  of  this  statesman  or  that  statesman  ;  here  is  the  compulsory 
"  clause  in  the  BUI,  and  the  concession  of  a  new  lease,  or  the 
"  further  continuance  of  your  issues,  is  in  flat  contradiction 
"  to  it." 

Against  these  alterations  of  the  House  of  Commons  the 
issuing  bankers  protested,  and  Mr  Gladstone  agreed  that  the 
word  "  may"  should  be  substituted  for  the  word  "  shall,"  but 
required  the  notice  to  terminate  at  the  end  of  fifteen  years,  to 
be  given  on  or  before  the  1st  Jan.  1879,  instead  of  on  ov  after 
that  day.  And  he  inserted  in  the  preamble  of  the  BiU  words 
stating  that  it  was  desirable  to  fix  a  period  at  which  the 
rights   given   by  the  Bill   should   determine,    but   that  such 
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notice,  if  given,  should  not  be  taken  in  p— J-Jg^  ti--  -i— ^i— 
•whetlier  a  "<;>«•  lease  of  sucli  rights  should  or  should  not  be 
granted.  The  change  of  after  to  "  before"  made  it  practi- 
cally certain  that  the  notice  would  be  given  unless  some  fresh 
arrangement  was  come  to,  but  the  words  in  the  preamble  made 
it  clear  that  such  notice,  even  if  given,  should  not  prejudge 
the  concession  of  a  new  term,  and  practically  in  the  year  1878 
it  would  have  been  the  business  of  the  conforming  banks  to 
bestir  themselves  to  see  whether  or  not  they  could  obtain  a 
new  lease. 

To  these  terms  a  majority  of  the  meeting  of  the  issuing 
bankers,  including  several  of  the  banks  of  largest  authorised 
circulation,  agreed,  but  a  dissentient  minority  has  receded  and 
threatens  to  throw  out  the  Bill.  The  minority  is  princi- 
pally composed  of  bankers  in  Yorkshire,  who  have  always  dis- 
liked the  Bill  from  the  commencement,  and  who  only  agreed 
to  the  former  arrangement  with  Mr  Gladstone  as  a  concession 
and  to  preserve  for  future  use  a  unanimity  among  the  issuing 
bankers. 

The  question,  therefore,  is  narrowed  down  to  a  very  small 
one,  in  which  only  those  whose  interests  are  affected  will  at 
all  care.  But  there  is  one  point  which  should  be  carefully 
borne  in  mind  by  aU  concerned.  The  country  circulation  is 
now  in  a  state  by  confession  "  anomalous."  The  peculiar 
privileges  of  certain  country  banks  to  issue  unsecured,  untaxed 
notes,  when  the  Bank  of  England  issues  are  both  secured  and 
taxed,  and  when  no  other  country  banks  can  issue  notes  at  all, 
is  absurd.  It  cannot  last  as  it  is.  We  suggested  one  mode  of 
dealing  with  it  some  weeks  since,  and  others  may  be  suggested 
also.     But  one  thing  may  be  taken  as  certain.     No  political 

economist no  one  -who  possesses  the  confidence  of  the  public 

on  such  subjects — defends  or  is  likely  to  defend  the  actual 
state  of  affairs.  That  exact  state  of  affairs  suits  no  argument 
and  squares  with  no  theory.  But  it  is  to  be  feared  that  many 
issuing  bankers  do  not  perceive  this.  They  hope  they  shall 
always  be  what  they  now  are,  and,  therefore,  they  resist  the 
present  Bill,  though  its  terms  are  moderate,  though  submis- 
sion to  it  is  optional,  though  it  removes  grievances  which 
others  feel,  and  confers  advantages  which  others  wish  for. 


LOED  ELCHO  AND  DE  TEMPLE  ON  EEFOEM. 
The  debate  on  which  we  commented  last  week  marked  a  great 
step  in  the  progress  of  the  Eeform  question.     It  made  clear 
almost  for  the  first  time  to  the  general  public  what  was  the 
problem  to  be  solved  ;  it  was  a  statement  of  the  desideranda 
on  the  subject ;  at  once  a  sort  of  advertisement  for  a  scheme 
to  provide  a  way  'out  of  the  dilemma  which  was  at   length 
distinctly  recognised,   and    an   announcement  that  till   such 
a   way  out    was    found    Parliament    would    not    pass    any 
fragmentary  measure.     Lord  Elcho  has  since  given  notice  of 
another  step  in  advance,  in  the  shape  of  a  motion  for  a  Eoyal 
Commission  to  provide  us  with  further  information  as  to  facts 
bearing  on  the  question.     From  the  terms  of  his  notice   it  is 
plain  that  he  is  desirous  to   ascertain  whether,  and  to  what 
[  extent,  the  lOZ  limit  of  the  franchise  does  really  exclude  those 
of  the  working  classes  whom  most  Liberals  would  acknowledge 
to  be  worthy,  and  would  be   anxious   to  admit ;  and  how  far 
the  rise  which  has  taken  place  in  the  rate  of  wages  and  in  the 
rents  of  houses  since   1832  has   acted  as  a  virtual  lowering  of 
the  suffrage.     We  hope  the  Commission   will  be  issued,  for 
we  are  satisfied  that  it   may  throw  considerable  light  upon 
the    subject    and    materially    add    to    our    means    of    form- 
ing a  sound    judgment    in    reference    to    it.     That    wages 
have  risen  largely  during    the    last    thirty    years    there  can 
be  no  doubt ;— the   average  advance  is  calculated  by  many 
as   high   as  25  per  cent. ;    and    that  the  value,  and  there- 
fore    of    course     the     rent,    of     house   property   has  also 
risen,  is  perhaps  as  indisputable,  though  we  have    as    yet 
no  measure  of  the  improvement.     It  may  turn  out,  if  the  in- 
quiry be  instituted, — we  do  not  say  it  will,  or  that  we  have 
any  strong  opinion   on  the  matter,  but  it  is  possible, — that 
the  man  who  in  1832  only  earned  enough  to  command  an  8Z 
house,   and  was   therefore  excluded  from  the  franchise,  now 
earns  enough  to  command  a  \Ql  house,  and  may  therefore  be 
an  elector  if  he  please.     It  may  turn   out  that  the  cottage  he 
formerly  occupied  has   risen  in  annual  value  from  8/  to  10/, 
and  thus  brought  him  within   the  pale  of  the  Constitution 
without  any  effort  or  volition  on   his  part.     It  may  be  that 
the  general  style  of  operatives'  dwellings  in  the  large  boroughs 
has  been  greatly  improved — indeed  we  are  assured  that  this  is 
^^he  case, — so  that  the  constituencies  have  been  insensibly  en- 
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lo'-ood  bv  the  most  wholesomo  of  all  processes.  Tt  may  turn 
out,  again,  that  ii,  lo  i»y  »>a  laeans  the  moot  highly-paid  labourers 
and  artisans  who  live  in  the  most  highly-rented  houses,  and 
that  thousands  of  them  might  have  the  franchise  now  and 
easily,  if  they  had  the  least  desire  for  it.  It  may  be,  also, 
and  we  fear  will  often  be  the  case,  that  the  most  highly-paid 
artisans,  whom  even  the  present  franchise — whom  certainly  an 
8/  franchise — would  admit  in  great  numbers,  are  not  the  'men 
whom  even  Mr  Forster  would  wish  so  to  endow,  and  are  not 
the  men  to  whom  Mr  Baines'  glowing  statistics  in  any 
way  apply  ; — such,  for  example,  as  the  iron-workers  about 
Walsall,  Willenhall,  Bilston,  and  analogous  districts,  who 
earn  wages  which  might  make  them  capitalists  if  they  were 
educated,  frugal  and  sober,  but  who  are  far  from  being  the 
ideal  of  a  working-man-elector  ; — such  again  as  numbers  of 
the  colliers  of  South  Wales,  who  might  make  40s  and  50s  a 
week,  and  certainly  pay  5s  out  of  it  for  rent,  if  they  did  not 
insist  on  being  drunk  or  idle  for  three  days  out  of  six,  while 
refusing  to  allow  other  colliers  to  take  their  place.  It  might 
turn  out,  finally,  that  a  6/  franchise  in  a  great  many  boroughs, 
so  far  from  giving  us  the  elite  of  the  working  classes,  would 
only  augment  the  numbers  of  the  lowest  trading  classes  who 
are  already  the  pest  and  disgrace  of  the  constituency,  while  in 
many  others  it  would  confer  the  suffrage  on  five  men  whom 
everybody  would  wish  to  exclude  for  one  man  whom  everybody 
would  wish  to  enfranchise.  We  might,  in  a  word,  discover, 
and  discover  so  plainly  as  to  convince  all  parties,  that  no 
rental  and  no  rating  figure  would  select  for  us  those  special 
sections,  those  qualified  individuals,  and  those  reasonable 
numbers,  whom  we  seek  to  admit  within  the  electoral  body  ; 
and  that  the  solution  of  the  problem  must  be  sought  in  a 
wholly  different  direction. 

Dr  Temple's  two  letters  show  a  very  distinct  perception  of 
the  problem  to  be  solved,  but  we  cannot  say  that  they  give  us 
much  aid  towards  its  solution.  His  suggestions  seem  to  us 
somewhat  crude,  and  his  notions  and  feelings  as  to  party 
action  and  position  somewhat  fluctuating.  He  sees  that  the 
error  of  the  Eadicals  is  that  they  "  will  give  no  other  aid  than 
"  that  of  proposing  what  they  call  moderate  measures ;  but 
"  their  one  idea  of  moderation  is  to  devour  their  prey  a  little 
"  at  a  time."  He  sees  with  equal  clearness  that  the  Liberal 
party  deserves  the  discredit  which  has  come  upon  them,  not 
so  much  for  their  conduct  and  their  change  of  opinion,  as  for 
their  attempt  to  disguise  that  change.  He  admits  that  in  the 
debate  all  the  weight  of  argument  was  against  Mr  Baines'  Bill. 
Yet  he  declares  that  "  it  is  discreditable  that  the  Bill  should 
"  not  have  been  carried," — the  Bill  against  which  the  whole 
weight  of  argument  preponderated;  the  Bill,  their  dislike 
to  which  the  Liberals  are  blamed,  not  for  entertaining, 
but  for  disguising ;  the  Bill  which  was  moderate  only 
in  the  sense  of  "  devouring  the  prey  a  little  at  a  time."  We 
think,  on  the  contrary,  that  the  rejection  of  Mr  Baines"  Bill 
was  the  most  creditable  step  the  House  of  Commons  has  taken 
in  reference  to  Eeform  for  many  a  year  ;  because  it  was  re- 
jected on  the  ground  that  it  did  not  do  what  it  was  recom- 
mended as  doing, — it  met  no  difficulty,  it  satisfied  no  party, 
it  closed  no  controversy. 

Dr  Temple's  scheme,  as  we  read  it,  proposes  to  leave^the 
existing  members  to  be  returned  by  the  existing  constituencies, 
but  to  have  the  new  members  (whom  he  would  provide  either  by 
disfranchising  the  small  boroughs  or  by  largely  increasing  the 
numbers  of  the  House  of  Commons)  elected  by  suffrage  so  low 
as  to  include  the  bulk  of  the  people  ; — that  the  WestRiding,  for 
example,  should  have  four  members,  of  whom  two  should  be 
elected  by  the  ten-pounders  and  the  other  two  by  all  house- 
holders including  the  ten-pounders, — or  that  West  Surrey 
should  have  two  members  elected  by  the  freeholders  and  one 
elected  by  all  occupiers,  whether  freeholders  or  not.  The  idea 
is  not  without  ingenuity,  but  it  would  never  have  originated 
in  the  mind  of  a  piactical  politician,  nor  has  it,  we  think, 
much  chance  of  finding  favour  with  any  political  party.  The 
English  Constitution  is  full  of  anomalies  which  are  tolerated 
because  they  are  venerable  ;  but  the  introduction  of  a  new 
anomaly,  and  an  anomaly  so  great  as  that  of  two  members 
sitting  side  by  side  for  the  same  county  or  the  same  borough, 
yet  .elected  by  two  different  constituencies,  would  hardly  be 
sanctioned. 

Dr  Temple  adopts,  apparently  without  consideration  as  to 
its  equity  or  wisdom,  the  common  Eadical  scheme  of  dis- 
franchishing  all  the  small  boroughs  simply  because  they  are 
small.     He  does  not  make  any  plea  for  this,  but  seems  to  take 
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it  for  granted  as  a  measure  which,  in  argument,  no  one  would 
obiectto.  But  wherein  lies  the  justice  of  the  plan'  .'"^•v 
shTuIl  50,000  citi.cu«  have  special  .^presentat.ves  simply 
becau  e  th;y  live  in  o»«  town,  and  have  no  representatives  or 
fewer,  simply  because  they  live  i'.Jive  towns?  Where  is  the 
wisdom  of  thus  rewarding  and  endowing  condensation  and 
gregariousness  ?  The  class  of  people  who  live  m  small  town 
and  in  large  ones  are  different;  the  habit  of  mind  prevalent 
among  the  two  are  different  ;-why  should  the  one  class  send 
Lmbers  and  the  other  not  ?-or  why  should  the  latter 
have  specific  reprepresentatives,  and  the  former  be 
mZed^in  the  county  electoral  body,  whicli  they  don  t 
resemble  ?  It  would  be  very  difficult  to  give  satisfactory 
Answers  to  these  questions.  All  towns  of  25,000  inhabitants 
and  upwards  have,  we  believe,  members.  Only  a  few  of 
those  under  10,000  or  C.OOO  inhabitants  have  members 
Probably  the  aggregate  number  of  citizens  living  in  small 
towns  is  greater  than  the  aggregate  number  of  those  living  in 
lareo  ones.  Yet  Dr  Temple  would  disfranchise  all  the 
fomor,  forgetting  not  only  that  they  are  very  numerous,  but 
that  they  are  often  a  very  distinctive  class.  He  eclioes  the  old 
commonplace,  that  it  is  monstrous  that  Honiton  with  3  300 
inhabitants  should  return  as  many  members  as  Hudderstield 
with  33,000,  and  Harwich  with  5,000  as  many  as  Leicester 
with  70,000.  But  he'  gives  no  consideration  to  the  old  reply, 
that  there  are  twenty  unrepresented  Honitons  and  ten  unre- 
presented Harwiches,  but  not  a  single  Huddersfield  or  Leicester 
without  its  members.  All  these  matters  require  careful 
weighing ;— and  if  Dr  Temple's  letters  to  the  Times  are 
valuable  as  stirring  up  the  question  in  a  new  fashion,  they  are 
yet  far  more  valuable  as  showing  how  much  stirring  up  it 
still  needs  before  the  country  will  be  in  a  condition  really  to 
j^jt  upon  it  sagaciously,  equitably,  and  conclusively. 

THE     AUSTRIAN     TAEIFF. 
Austria  was  one  of  the  first  of  European  countries  to  follow 
in  the  steps  of  England's  free-trade  commercial  policy,  though 
we  must  admit  that  she  followed  slowly  and  afar  off.     After 
our  great  change  of  system  in  1846,  the  Austrian  statesmen 
took  heart  to  modify  their  then   almost  absolutely  prohibitive 
system,  and  in  1853  they  introduced  changes  which,  though 
they  left  protection  the  leading  idea,  and  monopoly  the  principal 
source,  of  the  Austrian  (indirect)  revenue,  still  rendered  legi- 
timate trade  with  the  rest  of  the  world  possible,  and  raised  by 
Customs  duties  something  like  a  million   and   a    half  ster- 
ling.    Since  that    first   step    in  the    right    direction    there 
has  been   a  great    pause.     The  beginning  had    been  made, 
but    little    indeed    had    been     thereby     done    except  just 
to  admit  the  light  of   true  ideas.     Austria  was  still  governed 
on    the    absurd     principle     of     supposing     that    a    nation 
is  more  prosperous  which   never   avails   itself,    unless   it  is 
obliged,  of  external  help  in  producing  the  commodities  which 
its  people  want ;  and  which  regards  it  as  a  duty,  if  any  external 
help  is  needed  at  all,  to  prefer  the  aid  of  its  immediate  rela- 
tions, so  to  say,  to  that  of  the  people  who  may  happen  to  be 
able  to  give  them  most  of  what  they  want  at  the  least  cost. 
We  may  say  that  since  the  reform  of  1853,  the  general  con- 
ception of  the  Austrian  protective  system  has  been  this  : — to 
rely  for  rather  more  than  hulf  of  its  indirect  taxation  on  Go- 
vernment monopolies,  tobacco,  salt,  and  lotteries ;  next,  with 
regard  to  commodities  not  absorbed  by  the  Government,  to 
give  a  great  advantage  to  Austrian  producers  over  foreign  pro- 
ducers ;  lastly,  while  giving  this  advantage  to   Austrian  pro- 
ducers over  foreign  producers,  to  distinguisb  between  wholly 
foreign  producers  and  only  partially  foreign  producers  to  the 
advantage  of    the    latter,    by    remitting   a    portion    of    the 
protective   duty  in  favour  of  the  German  Zollverein.     If,  in- 
stead of  looking  at  the  matter  from  the  point  of  view  of  pro- 
ducers, we  describe  the  same  system  from  the  point  of  view  of 
the   consumers — that  is  the  nation, — the    system    presents    a 
different  appearance.     First,  with  regard  to  the  monopolies,  it 
extracts   from   the  people   not  only  the  cost  of   production 
together  with  the  Government  tax,  but  the  enormous  cost  of 
protecting    a   largo   monopoly    against    smuggling,    and   the 
further  needless  cost  inevitable  in  all  official  productive  esta- 
blishments where  the  motive  of  private  gain  operates  to  in- 
crease the  costliness  of  the  method  of  production  instead  of  to 


diminish  it.  The  public  pay  thereior*  for  monopolies  like 
„.^n,  awl  i/uuauco, — flioi/  tUo  natural  cost,  ncA*.  the  amount 
netted  by  the  Government,  thirdly  the  wages  of  all 
the  men  needful  to  protect  the  frontier, — lastly  the 
price  of  the  waste  involved  in  all  manufactories  where  tVie 
losses  are  not  borne  by  the  persons  responsible  for  the  loss. 
As  regards  the  expense  of  protecting  the  frontier,  some  notion 
of  its  enormous  magnitude  may  be  gained  from  a  statement 
which  Baron  von  Hock  made  in  his  recent  speech  in  proposing 
the  amended  tariff.  To  prevent  smuggling,  he  says,  on  the 
frontiers  where  the  heaviest  protective  duties  are  charged, — or 
rather  to  do  as  much  in  the  way  of  preventing  smuggling  as 
is  actually  effected,  for  smuggling  'u  a  great  trade  in  Austria, — 
thirty  men  are  required  for  each  German  mile,  say  five  English 
miles.  That  is  the  people  have  to  pay  six  men  to  watch  each 
English  mile  of  frontier  on  the  foreign  frontier  (Turkish,  &c.), 
and  half  the  number  for  each  mile  of  frontier  even  on  the 
German  side  where  the  duties  are  less  heavy.  In  other  words, 
the  Austrian  people  have  to  pay  a  large  army  of  revenue  officers 
out  of  the  price  of  their  commodities,  in  addition  to  the  pro- 
bably not  very  much  larger  army  they  pay  to  defend  their 
territory.  Of  course  the  greater  portion  of  this  cost  is  due  to 
the  absolute  monopolies  ;  for  we  believe  large  quantities  of 
tobacco  are  sent  over  the  frontier  every  year  into  Turkey,  and 
then  smuggled  back  again  and  sold  secretly  to  the  people 
without  paying  duty  to  the  Government  in  spite  of  this  army 
of  revenue  officers. 

But  next  with  regard  to  the  protective  duties  which  are  not 
prohibitive.  Of  course  every  advantage  given  to  Austrian  pro- 
ducers over  foreign  producers  is  a  special  disadvantage  with 
which  Austrian  consumers — that  is  the  nation — are  loaded. 
Thus  the  common  English  worsteds  at  present  pay  a  duty 
equivalent  to  about  37^  per  cent,  on  their  value  in  ord«r  to 
get  into  Austria  at  all.  If  they  do  get  in,  therefore,  the 
Austrian  people  pay  more  than  a  third  more  than  they  need 
for  such  goods  in  order  that  a  very  small  class  among  them 
(known  as  producers)  may  net  that  third  of  the  value  on  similar 
goods  produced  in  Ausiria.  Even  to  these  producers  the  gain 
can  be  in  a  great  measure  only  apparent.  The  arbitrary  in- 
crease of  price  of  course  diminishes — indefinitely — thedesireto 
buy  and  the  power  to  pay,  and  so  they  have  a  greater  profit  on 
a  very  small  number  of  transactions,  instead  of  a  smaller  profit 
on  a  very  great  number — far  the  most  enriching  process  in  the 
end.  With  regard  to  the  differential  duties  in  favour  of  German 
foreigners,  the  effect  is  of  course  to  put  into  the  pocket  of 
the  favoured  German  foreigner  the  whole  difference  between 
the  duty  exacted  from  him  and  the  duty  exacted  from 
other  foreigners.  The  Austrian  consumer  will  usually 
get  his  goods  no  cheaper  from  the  Zollverein  than  from 
England,  but  the  German  exporters  from  the  Zollverein  will 
pocket  the  difference  between  the  tax  on  them  and  on  the  English 
exporter.  In  other  words,  this  distinction  produces  no  good 
at  all  to  the  Austrian  people,  is  a  loss  to  Austrian  revenue, 
and  a  gain  only  to  a  diminutive  class  of  Prussian  or  Bavarian, 
or  other  Zollverein  manufacturers,  who  have  no  more  claim 
on  the  Austrian  Government  than  the  same  number  of  Chinese. 

Such  has  been  the  revenue  system  hitherto  in  Austria,  and 
we  may  say  of  it,  that  it  has  pioduced  its  natural  effects, — infi- 
nitesimal profit  to  the  Government  and  heavy  loss  to  the  people. 
In  England,  as  Mr  Gladstone  told  ns  the  other  day,  the  yield 
of  the  revenue  increases  here  at  the  rate  of  1,700,000/  a  year 
without  any  change  in  the  taxation.  Of  course  this  increase 
is  not  all,  though  chiefly,  in  the  indirect  taxation,  but  let  us 
see  how  it  stands  with  Austria  if  we  compai-e  the  year  1857, 
three  years  after  the  revision  of  the  commercial  system  there, 
with  1864.     The  amount  stands  in  round  numbers  thus : — 

AUSTBIAD  iNDIKBCr  TaIATIOX. 

1857.  1864. 

Florins.  Florin.s. 

Excise 36,000,000  .'>!>,  100,000 

Customs 17,700,000  15,700,000 

Salt  monopoly 31,700,000  41,800,000 

Tobacco  47,800,000  61,900,000 

Stamps    19,600,000  17,200,000 

Taxes 19,500,000  25,000,000 

Lotteries 9,900,000  18,200,000 

Post  Office 10,800,000  13,600,000 

MisceUaneous 2,700,000  3,900,000 

Total    195,700,000     258,400,000 

Of  course  as  we  do  not  know  the  changes  in  the  taxation 
meanwhile,  this  gives  no  means  of  forming  an  estimate  such 
as  Mr  Gladstone's.     But  what  we  can  comment  on  is  the  ex- 
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traordinary  fact  tba.t  •"I'lie '  oui-  Customs  duties  are  the  one 
uniformly  ela^'t^c  element  in  our  ia,.vat,ion, — so  tnat  a  gicat 
financier  once  paradoxically  said,  that  whatever  amount  of 
Customs  duties  you  remitted,  the  Customs  revenue  would 
always  remain  pretty  nearly^the  same, — in  seven  years  Austria 
has  lost  -way  in  Customs  duties,  instead  of  gaining,  and  _  al- 
most in  Customs  duties  alone.  While  the  monopolies  yield 
more  than  they  did,  and  the  lotteries  yield  double,  and  even 
the  Excise  nearly  half  as  much  again,  the  most  elastic  of  all 
branches  of  revenue  in  countries  where  commercial  legislation 
is  wise,  has  actually  fallen  off  and  does  not  yield  much  above 
a  million  and  a  half  sterling  a  year.  The  United  Kingdom 
with  a  population  of  30  millions  gets  23,000,000Z  by  Customs 
duties.  Austria  with  a  population  of  35  millions  gets 
about  as  many  shillings  as  we  get  pounds.  Yet  the  one 
system  bestows  great  wealth  on  the  people  as  well  as  on  the  Go- 
vernment, and  the  other  impoverishes  the  people  as  well  as  the 
Government.  To  illustrate  this  last  point.  It  has  been  calcu- 
lated that  Austrian  producers  and  importations  supplied  to 
every  inhabitant  of  the  empire  in  1863  one  pound  and  one- 
tenth  of  cotton  fabrics;  while  Switzerland,  which  has  no 
natural  advantage  over  Austria  and  much  natural  disadvan- 
tage, by  help  of  her  free  commercial  system  supplied  to  each 
inhabitant  five  pounds  of  cotton  clothing,  and  the  product  of 
the  Swiss  looms  was  cheap  enough  to  compete  with  the  English. 
The  same  is  true  of  almost  all  other  manufactures  in  different 
decrrees.  That  is,  the  Austrian  system  empties  the  Exchequer 
in-order  to  impoverish  the  people.  Nor  is  it  from  any  want 
of  manufacturing  ingenuity  or  industry  that  Austria  fails  so 
remarkably.  The  Brunn  cloth,  exhibited  here  in  1851  and 
1862,  was  so  good  and  so  cheap  that  our  makers  of  cloth  do 
not  expect  to  sell  any  Yorkshire  cloth  to  Austria,  even  if 
there  were  no  import  duty  on  it  at  all.  The  reason  why  the 
Austrian  people  are  kept  poor  and  the  Government  kept  poor 
at  the  ."Jame  time,  is  not  any  want  of  Austrian  ingenuity 
and  energy,  but  in  the  system  of  commercial  policy  to  which 
Austria  has  till  lately  clung.  We  have  not  yet  spoken  of 
the  improvements — for  they  are  real  improvements,  though 
not  nearly  so  radical  as  we  could  wish, — which  the  new  tariff 
to  take  effect  in  July  will  introduce.  We  must  return  to  the 
subject  in  another  article. 


AUSTEIAN  CUSTOMS  REVENUE. 
With  reference  to  the  remarks  made  by  us  on  the  6th  of  May 
inst.,'^'iwhen  publishing  the  returns  of  the  Austrian  Custom 
House  for  1864-5,  it  has  been  pointed  out  to  us  from  an  authen- 
tic quarter  at  Vienna  that  we  inadvertently  fell  into  error 
by  assuming  that  the  entire  cost  of  the  contraband  service,  or 
'•'  finance  guard,"  was  properly  and  actually  a  deduction  from 
the  gross  Customs  revenue.  The  annual  expense  of  the  finance 
guard  is  represented  to  be  700,000^.  But  it  is  pointed  out 
that  as  in  Austria  the  articles  of  salt  and  tobacco  are  Govern- 
ment monopolies,  by  far  the  larger  part  of  the  duties  of  the 
finance  guard  are  devoted  to  the  protection  of  these  mono- 
polies against  invasion.  Excise  duties  are  also  very  numerous 
in  Austria,  and  the  finance  guard  is  largely  employed  by  that 
department. 

The  following  figures  are  given  as  the  present  returns,  viz. : — 

£ 

Excise  revenue   5,700,000 

Salt  monopoly 3,500,000 

Tobacco  ditto  3,200,000 

12,400,000 
Customs  revenue 1,380,000 

13,780,000 
An  expense  of  700,000Z  per  annum  would  be,  say  5  per 
cent,  on  this  amount ;  and  hence  it  would  appear  that  the 
Customs  revenue,  after  providing  for  its  share  of  the  finance 
guard,  would  leave  about  1,310,000/.  What  other  expenses 
there  may  be  which  are  fairly  chargeable  in  diminution  of 
this  result  we  do  not  accurately  know.  But  under  the  most 
favourable  construction,  it  would  still  be  a  lamentable  spec- 
tacle to  see  an  Empire  with  the  infinite  resources  of  Austria 
raising  only,  say  1;^  million  sterling  by  Customs  duties  and 
no  less  than  12-^-  millions  sterling  by  Excise  and  Monopoly 
duties,  which  must  inevitably  harass  and  impede  the  progress 
of  national  wealth. 


ItEOU  ODB  OWN  OORUESPONDBNT.) 

Pams,  Friday. 
The  Moniteur  has  published  the  following  return  of  the  Bank 
of  France,  made  up  to  the  18th  inst.     The  return  for  the  previous 
week  is  added  :— 

Dbbtos. 

May  18, 1365.  May  11, 1885. 

f  c  f  c 

Capital  of  the  bank    182,500,000    0    182,800,000    0 

Profits,  in  addition  to  capital 7,043,871  81    7,043,831  81 

Reserve  of  tlie  bank  and  brandies 22,105,750,'14    22,105,750  14 

New  reserve 4,000,000"  0    4,000,000    0 

Nf  tes  in  circulation  and  at  the  branches 807,978,225    0    817,6(j0,875    0 

Drafts  drawn  by  the  bank  on  the  branches  of 

the  bank  payable  in  Paris  or  in  the  provinces         7,174,109  56    8,694,704  87 

Treasury  account 88,368,097  46     87,845,862  44 

Accounts  current  at  Paris 147,161,994  37    137,402,764  81 


Ditto  in  the  provinces 31,248,113    0 

Dividends  payable  768,53li  75 

Various  discounts 11,294,474    6 

Re-discounts 2,789,444    6 


Sundries.. 


39,810,900  0 

833,214  75 

10,955,319  65 

2,789,414  5 


11,397,177    4    12,649,316  32 


Cash  and  bullion 

Comraorcial  bills  overdue 

Ditto  discounted  in  Paris 

Ijitto  in  the  branches 

Advances  on  bullion  in  Paris  

Ditto  in  the  piovinces 

Ditto  on  public  securities  la  Paris  

Ditto  in  the  provinces 

Ditto  on  obligations  and  railway  snares  ... 

Ditto  in  the  provinces 

Ditto  on  securities  in  the  Credit  Fonder  in 
Paris 

Ditto  in  the  provinces 

Ditto  to  the  State 

Government  stock  reserve ;,. 

Ditto  other  securities  

Securities  held  

Hotel  and  property  of  the  bank  and  branches 

Expenses  of  management 

Sundries 


1,323,833,787  24    1,325,291,982  74 


f 

476,043, 

916, 

239,181, 

265,388, 

31,727, 

7,036, 

14,707, 

9,987, 

30,011, 

18,936, 


,233  75 
,128  61 
,626  36 
,412  0 
,696  35 
786  0 
,700  0 
,450  0 
,500 


750    0 


607,100    0 

388,900    0 

60,000,000    0 

12,980,760  14 

86,5.57,487  91 

100,000,000    0 

8,600,265    0 

1,464,186  S9 

9,497,814  23 


461,693,997  39 

3,!l.'j,457  77 

250,587,488  87 

272,865,588     0 

29,465,696  35 


6,06  •.-,795 
14,297,300 
10,341,950 
30,231,500 
lS701,160 


529,600    0 

377,700    0 

60,000,000    0 

12,980,760  14 

30,567,487  91 

100,000,000    0 

8,489,265    0 

1,439,942  63 

8.260,413  68 


1,323,833,787  24    1,326,291982  74 

An  augmentation  of  15,350,000f  in  the  stock  of  coin  and  bullion 
nnd  a  decline  of  27,882,000f  in  the  discounts  are  the  principal 
features  in  to-day's  Bank  return.  They  prove  that  commerce  con- 
ticues  wofully  inactive.  In  the  circulaion  of  notes  there  is  a 
decline  of  9,62'2.000f,  and  in  deposits  an  increase  of  10,277,000f. 

The  Bourse,  in  addition  to  the  preceding  causes  of  depression, 
is  now  painfully  affected  by  the  last  news  from  America,  which 
seems  to  betoken  unpleasant  events  in  Mtxico.  The  new  Mexican 
loan  has  declined  on  the  price  of  issue  6f  25c,  and  in  the  old  loan 
the  quotation  of  to-day  is,  it  will  be  seen,  much  below  that  of  last 
week.  The  fall  in  the  South  Austrian  and  Lombard  railways  is 
owing  principally  to  a  new  issue  of  debentures  having  been 
resolved  onf  but  thit  fall  will  probably  be  only  temporary.  The 
Credit  Mobilier  has  suffered  more  from  the  prevailing  discourage- 
ment than  might  have  been  expected.  The  following  are  the  quo- 
tations : — ■ 


May  11.  May  18. 

f     c  f     c 

95  50  96    0 

84  80  84  80 


Poor-and-a-Half   

Fours  

Threes 67  65 67  50 

Thirty  years' bonds 447  50  450     0 

Banket  France 3750    0  3695    0 

Credit  Foncior ,1280     0  1280     0 

Austrian  Credit  Fonoier    655    0  650    0 

Credit  Mobilier 81125  765    0 

Societe  Generale  595    0  591  25 

Comptoir  d'Escompte 962  50  955    0 

Credit  Industriel 718  75  715    0 

Italian  Loan 65  65  65  75 

Mexican  Loan 50j  49    0 

Ditto  of  1865 335    0  333  75 

Northern  Kailway  1067  50  1067  50 

Orleana 830    0  833  75 

Eastern 515    0  510    0 

Mediterraaean , 903  75  897  -TO 

Western 530    0  528  75 

Southern    601  25  596  25 


Austrian  445 

South  Austrian  Lombard 545 

TraasatlantiquesFrancais 490 

Messageries  Imperiales  820 

Credit  Fonoier  Bonds  of  l.OOOf  at 
3  per  cent 

Do.  Coupons,  500f,  3  per  cent.... 

Do.       do.      500f,  4      — 

Do        do.       lOOf,  3      — 

Do.       do.      lOOf,  4      — 

Do        do.      Communale?,  500f. 


0  436  25 

0  518  75xd 

0  480    0 

0  822  50 


910    0  910    0 

447  50  450    0 

468  75  467  50 

93  75  93  75 

96  25  96  25 

385    0  388  75 


The  proposition  of  the  Minister  of  Finance  to  sell  100,000,000f 
worth  of  forests  to  provide  part  of  the  funds  required  for  the 
execution  of  extra  public  works  in  the  six  years  following  1866 
encounters  considerable  opposition.  But  the  opponents  are  in  a 
delusion  on  the  matter.  They  imagine  that  the  possession  of  forests 
and  other  real  property  by  the  State  is  necessary  as  a  guarantee 
of  the  solvency  of  the  State.  They  do  not  see  that  the  real 
guarantee  lies  in  the  general  wealth  of  the  nation  ; — that  the  purses 
of  the  people  are,  as  Queen  Elizabeth  said,   the  true  treasury  of 
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the  GovrrniBent,  They  irangine  thi»»  tho  forests  sbonid  be  kept 
in  order  to  piw*i<lc  for  a  pro-*"?;  want  in  a  grave  omprB-"j  i — tn*7 
donot  set)  that  if  such  tt  want  slionldoiise  on  such  an  occasion, 
the  value  of  the  forests  would  b.t  so  depreciated  that  the  Govern- 
ment could  not  think  of  selling,  and  that  the  distract  and  Uoarding 
would  be  so  great  that  no  one  wjuld  think  of  buying.  They  over- 
look the  fact  th^t  fbe  revenue  of  the  greater  part  of  forestt  is 
only  2  per  cent.  ;  of  the  very  best  only  3  ;  and  of  a  consi  'arable 
quantity  nothing  at  all  ;  but  that  if  they  were  s^ld  the 
Government  would  get  first  of  all  the  purchase  money, 
next  the  stamp  duties  on  deeds  to  be  executed,  lastly,  in 
the  shape  of  taxoa  on  the  land  broken  up  for  cultivation, 
and  on  the  increased  prosperity  of  the  numerous  families  who 
would  profit  thereby,  a  larger  rcven'je  than  the  forests  bring.  In 
fact,  the  retuDtion  of  the  forests  is  about  as  unwise  as  it  would  be 
to  fill  vaults  with  the  precious  metals  and  keep  them  idle  for  years. 
Even  as  a  resource  for  the  navy,  which  is  one  of  the  reasons  as- 
signed for  the  retention,  the  forests  are  virtually  useless,  since 
teak  and  other  Asiatic  woods  are  now  found  to  be  better  than  oak. 
After  all,  however,  it  is  not  intended  to  sell  nil  the  forests,  but 
only  a  very  small  portion  of  them  ;— about  100,000  hectares  out 
of  more  than  1,200,000.  The  present  moment  is  favourable  to  a 
sale,  as  peasants,  from  recent  abutidanf  harvests,  have  now  consi- 
derable sums  on  hand.  And  as  the  French  peasant  has  a  perfect 
passion  for  the  possession  of  land,  there  is  nothing  which  would 
be  so  effective  in  inducing  him  to  give  up  his  hoani  as  the  offer  of 
patches  of  forest  at  a  moderate  price.  Thus,  in  addition  to  the 
direct  advantage  of  a  sale,  tiie  indirect  adrantajje  ot  bringing  into 
circulation  a  large  quintity  of  coin  now  abstracted  from  it  would 
be  attained  ;  and  thi^  woul  I  exorcise  a  favourable  influence  on 
the  monetary  crisis  from  which  France  has  been  suffering. 

The  report  of  the  committee  of  the  Corps  Lexislatif  on  the  Bud- 
get has  been  issued  to-day ;  it  filte  a  blue  book  of  several  hundred 
pages,  and,  without  its  annexes,  not  fewer  than  forty-seven  columns 
of  close  print  in  the  Moniteur.  One  stands  literally  aghast  at  such 
a  mass  of  repulsive  type.  And  it  is  of  no  earthly  usa.  The  Budget 
was  prepared  with  the  grentest  ear.-  by  the  Minister  of  Finaoce, 
assisted  by  the  able  and  experienced  men  at  the  he»d  of  the  dif- 
ferent branches  of  his  department ;  it  was  afterwards  closely  ex- 
amined and  reported  on  by  the  Council  o*  State.  To  have  it 
examined  anew  in  the  minutest  dt  tail  by  a  eommi-tee  of  the  Corps 
Legiulatif,  and  have  a  report  of  monstrous  length  written  about  it, 
is  manifestly  absurd.  And  now  that  all  this  has  been  done,  it  is 
to  be  debated  chapter  by  cliapter  in  the  Legislature.  Thus  the 
French  literally  spemi  as  many  months  over  iheir  Budget  as  the 
Enxliah  do  days  over  theirs.  French  Minieters  of  Finance  must  be 
endowed  with  extraordinary  power  of  en'iuranca  to  tolerate  iillthi< 
control.  In  England  no  Chancellor  of  the  Exchequer  would  sub- 
mit to  it. 

A  Bill  has  this  day  been  presented  to  the  Corps  Legisla'.if  for 
authorising  the  City  of  Paris  to  rai-e  a  loan  of  '250,000,000f. 

Respecting  the  Mexican  loan  of  l86i  diff  rent  statements  are 
made  both  on  the  Bourse  and  in  the  newspapers.  I  have  reason 
for  believing  that  nothing  has  yet  been  definitively  st  tiled,  but 
that  in  all  probabdity  the  advantngts  accorded  to  the  new  loan  will 
be  extended  to  it, — that  is,  it  will  have  a  lottery,  with  large  prizes, 
and  an  investment  of  a  certain  sum  will  be  made  at  compound 
interest,  so  as  tn  sc:ure,  after  a  given  number  of  years,  the  in- 
tegral payment  of  the  •nra  advanced,  in  ad  ition  to  the  payment 
of  500f  on  each  bond  by  annual  drawings.  Th  s  plan  of  guariin- 
teeing  loans,  of  which  the  author  is,  as  your  reaiters  know,  M. 
Sapia,  Directeur  Gener»Idu  Jlouvementde-i  Fonds  in  the  Ministry 
of  Finance,  has  obtained  great  favour,  not  only  from  the  public, 
but  from  practical  financiers,  and  it  will  probably  be  applied  to  all 
borrowing  countries  which,  like  Mexico,  <!o  not  stand  in  the  first 
01  the  second  category  of  credit. 

The  now  Italian  loan  of  425,000,000f  (17,000,0007)  has  been 
issued  at  last.  Of  it,  160,000,000f  have  been  retained  for  public 
subscription  in  Italy  ;  tne  rest  bus  been  taken  by  banl<er8.  Mjs»rs 
de  Rothschild  have  accepted  a  considerable  portion,  but  the  pre- 
cise figure  is  not  stated.  They  have,  I  understand,  no  intention 
of  offering  any  part  to  be  subscribed  by  the  public.  At  Turin  the 
the  subscription  to  the  160,000,000f  commenced  yesterday,  and 
is  to  be  continued  to  Saturday.  The  price  is  66.  A  deposit  of 
one-tenth  of  the  subscription  is  to  be  made  on  subscribing ;  the 
other  nine-tenths  are  to  be  paid  at  intervals  firom  the  16th  June 
next  to  the  1st  October,  1866. 

The  annual  meeting  of  the  shareholders  of  the  South  of  Austria, 
Lombard  and  CentrMl  Italy  railways  was  held  the  day  before 
yesterday.  Baron  James  de  Rothschild  presided.  The  report 
stated  that  the  total  length  of  the  lines  conceded  to  the  company 
is  3,062  kilometres  (1,914  miles),  of  which  2,645  are  worked,  the 
rest  in  course  of  execution.  The  gross  receip'g  of  the  working  last 
year  were  63,649,21«f,  and  the  net  produce  39,871,096f  83c.  This 
sum  joined  to  one  t. ken  from  the  reserve  oreviously  made,  is  suffi- 
cient to  allow  40t  per  share  to  be  distributed.  Of  this,  20 1  were 
paid  in  December,  and  the  rest  is  now  being  paid.  The  report 
gave  a  detailed  account  of  the  convention  between  the  company 
and  the  Italian  Government  for  the  purchase  by  the  former  of  the 
Mate  railways.  The  lines  taken  are  841  ki:ometres  in  length  • 
the  price  is  21>0,000,000f  payable  in  four  years  without  interest: 
me  Government  guarantees  a  gross  revtrue  of  28,000,000f,  ana 
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undurtakea  tfi  make  up  aiiy  deficiency.  The  Q»Hurscment  of  the 
Uomnany  of  26,50O,0O0rfor  completing  the  lines  onj  making 
additions  to  them  will  have  to  be  made;  but  it  is  cnmpensaud  by 
the  non-payment  of  interest  on  the  200,000,000ff  In  order 
to  pay  the  Italian  Government,  the  Directors  proposed  a 
first  issue  of  400,000  bonds  at  243f,  bearing  15f  interest,  and 
to  be  paid  off  at  OOOf  by  annual  drawings,  the  subscription  to  be 
reserved  in  preference  to  shareholders.  This  was  unanimously 
adopted.  The  subscription  commenced  yesterday,  and  is  to  be 
kept  open  to  the  5J6ih.  At  Paris,  London,  and  Frankfort,  Messrs 
de  Rothschild  have  takeu  charge  of  it. 

The  shaieholders  of  the  Credit  Mobilier  met  on  Jlonday,  under 
the  presidency  of  M.  Isaac  Pereire.  The  report  on  the  operations 
of  1864,  which  is  drawn  up  with  great  skill,  has  excited,  if  possible, 
more  attention  than  those  of  preceiiing  years.  It  began  by  frankly 
admitting  that  the  year  was  not  a  favourable  one,  a'ld  the  reason 
it  as>igned  was  the  precarious  situation  of  the  money  market,  and 
the  constant  dearness  of  money  ;  but  it  said  that  the  Crclit  Mobi- 
lier ought  not  to  be  judged  from  the  results  of  one  year,  but  from 
those  of  a  series  of  years,  and  that  there  was  from'its  foundation 
an  average  revenue  of  15^  per  cent,  on  the  capital.  It  further 
said  that  though  the  Credit  Mobilier  suffers  from  monetary  crises, 
it  profits  largely  by  a  return  of  prosperity ;  and  it  declared  that 
from  the  prudence  and  activity  it  displayed,  the  establishment  is  in 
a  position  to  take  advantage  of  such  a  return.  The  report  then 
referred  to  the  issue  by  the  Credit  Mobilier  of  the  Mexican  loan ; 
it  deplored  the  depreciation  which  has  taken  place  in  that  loan, 
and  said  that  the  Mobilier  lost  seriously  through  it.  After  men- 
tioning that  the  Credit  Mobilier  succeeded  in  placing  for  the  Otto- 
man Bank  50,000,000f  that  remained  of  a  preceding  Turkish  loan, 
the  report  passed  in  review  the  (iifferent  companies  \vhich  the  Credit 
Mibilier  patronised,  and  it  gave  a  favourable  account  of  them, 
with  the  exception  of  the  Saciete  Neerlandaise  de  C  mmerce  et 
d'lnduatrie,  the  managing  director  of  which,  after  making  im- 
prudent investments,  has  taken  to  flight.  In  spaaking  of  the  Im- 
mobiliere  Compagnie,  the  report  announced  that  an  English  com- 
pany has  treated  for  the  purchase  of  a  considerable  qua^itity 
(228,000  metres)  of  its  building  ground  at  Marseilles  ;  the  terms 
are  not  stated,  but  it  is  intimated  that  they  were  very  advan- 
tageous. The  profits  of  the  Credit  Mobilier  for  1864,  in- 
cluding the  balance  from  1863,  were  7,868,207f;  and  after 
deducting  10  per  cent,  for  the  directors,  and  3,O0O,OOOf  paid  to 
the  shareholders  at  the  rate  of  25i'  per  share  for  interest,  they 
were  sufficient  to  allow  a  dividend  of  25f  to  be  declared,  and  a 
balance  of  l,534,874f  to  be  carried  forward.  Considering  that 
186-4  was  a  bad  year  for  financial  operations,  this  result  cannot  be 
consiieied  unsatisfactory.  "In  1863  and  1862  the  revenue  per 
share  was  125f ;  in  1861  and  1860,  50f. 

The  treaties  of  Commerce  and  Navigation,  and  treaties  relative 
to  railway  communications  and  to  literary  and  artistic  property, 
which  were  concluded  between  Franca  and  the  Zollvereiu  on  the 
2nd  August,  18G2,  having,  as  stated  in  last  letter,  been  ratified, 
were  on  Saturday  promulgated  by  the  Imperial  Government.'  The 
reason  «hy  tliey  were  not  promnlgated  sooner  was  that  they 
were  concluded  in  the  first  instance  with  Prussia,  and  that 
there  was  great  difliciilty  in  getting  the  adhesion  of  the  different 
States  of  the  Zollvereiu  to  tliem.  The  con-.mercial  treaty  reduces 
the  Zollvereiu  tariff"  on  many  French  productions  ;  and  establishes 
0  1  imports  from  the  ZoUverein  into  France  the  same  duties  as  on 
those  from  England,  Italy,  and  Belgiuai.  It  abJishes  export 
duties  altogether  except  in  both  countries  for  rags  and  old  ropes; 
and  for  them  France  maintains  the  duties  of  12f  per  100  kilogs 
for  the  former,  4f  for  the  latter.  On  alcohols  and  alcholic 
varnishes  imported  into  France  from  the  ZoUverein,  a  consumption 
duty  is  to  be  paid  in  addition  to  the  import  duty,  so  as  to  make 
them  pay  the  same  as  similar  productions  in  France. 

The  stipulations  relative  to  certificates  of  origin  of  merchandise, 
the  mode  of  fixing  the  value  of  goods  taxed  ad  valorem,  and  other 
matters  of  detail,  are  the  same  as  in  the  English  treaty.  The 
navigat  on  treaty  places  as  far  as  pci^sible  the  vessels  of  each  State 
in  the  ports  of  the  other  on  the  same  footing  as  national  vessels, 
and  enncts  that  merchandise  exported  or  imported  by  them  shall 
also  be  treated  in  the  same  way.  Each  treaty  contains  a  "  most 
favoured  nation"  clause,  and  each  is  to  last  twelve  years. 
The  literary  and  railway  conventions  contain  nothing  of  special 
interest  to  English  readers;  the  former  is  to  continue  for  twelve 
years,  and  the  latter  can  bo  terminated  at  any  time  on  giving  six 
months'  notice. 

Imperial  decrees  issued  this  morning  declare  the  stipulaHons  of 
the  above  treaty  of  commerce  applicible  to  England,  Belgium, 
Italy,  Sweden,  and  Jforway ;  allow  Zolverein  tissues  to  be  im- 
ported through  the  same  ports  and  custom  houses  as  English  and 
Btlgian  ;  say  that  Zolverein  ships  coming  from  Biitish  posses- 
sions in  Europe  shall  be  treated  like  French,  Lnglish,  Italian,  and 
Be'gian  vessels  from  the  same  places ;  and  impose  on  ZoUverein 
productions  imported  in  foreign  thips  a  surcharge  of  25c  per  100 
kilogs,  when  such  productions  are  free  Customs  duties  or  pay  less 
than  3f  the  100  kilogs  ;  and  to  the  surcharges  fixed  by  the  law  of 
the  28th  April,  1816,  when  they  are  liable  to  duty  exceeding  3f 
the  100  kilogs. 

Complaints  having  been  made  at  Havre  that  the  returns  of  the 
stock  of  cotton  published  by  brokers  are  incorrect,  the  Chamber  of 
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Commerce  has  iso»«1  a  communioation  whi'-I'  aayn  tKot-  tii«  Ki-ntera 
take  all  the  pains  they  can  to  be  exact,  but  that  it  is  impossible  to 
be  perfectly  80  unless  all  holders  of  cotton,  whether  in  public  or 
private  stores,  will  afford  facilities  for  enabling  their  stocks  to  be 
reoorded  from  time  to  time.  The  Chamber  accordingly  appeals  to 
merchants  and  shipowners  to  afford  such  facilities  in  the  interest 
of  commerce. 

A  Bill  has  been  presented  to  the  Spanish  Cortes  for  suppressing 
the  extra  Customs  duties  imposed  by  a  law  of  1841  on  goods  im- 
ported by  land,  so  as  to  make  them  equal  to  those  on  g'lods  im- 
ported by  sea  in  foreign  ships ;  also  authorising  Government  to 
reduce  the  duties  on  ship-building  materials.  A  ce  n'est  que  le 
premier  pas  qui  coute,  it  is  to  be  hoped  that  the  Spanii-h  Govern- 
ment will  follow  up  those  reforms  by  others  far  more  comprehen- 
sive ;  and  as  it  has  solicited  the  French  Government  to  accord 
reductions  of  duties  to  certain  articles  of  Spanish  proHuctioo,  the 
probability  is  that  it  is  prepared  to  da  so.  It  is  chiefly  to  the 
Southern  of  France  and  the  Northern  of  Spain  railway  companies 
that  the  public  is  indebted  to  the  first  part  of  the  reforms ;  they 
having  represented  that  the  high  duties  were  not  only  injurious  to 
the  traffic,  but  practically  rendered  the  railways  useless,  in  so  far 
as  referred  to  the  carrying  of  goods,  inasmuch  as  they  made  the 
goods  very  dear. 

The  market  report  is  as  follows  : — 

Flodb. At  Paris,  purchases  continuo  to  be  limited,  but  prices  are 

firm.  Yesterday,  choice  was  49f  to  49f  50c  the  sack  of  157  kilogs ;  and 
other  sorts,  from  44f  to  48f.  Six  marks  wore,  cuiTeut  month,  49f  50c ; 
June,  50f  25c;  July  and  August,  5  If  75c.  Type  Paris,  the  101  kilogs, 
29f  25c ;  Juno,  29£  75o. 

Wheat. At  Paris,  yesterday,  choice  white  was  27f  50o  the  sack  of 

120  kilogs ;  red,  26f  50c  to  27f ;  good  sorts,  25f ;  other  sorts,  24f  to 
24f  50c. 

CoTTOU. — In  the  week  ending  Friday,  the  market  at  Havre  was  gene- 
rally speaking  calm.  The  sales  were  3,801  bale3,.,and  the  an-ivals  7,170. 
The  stock  was  estimated  at  02,420  bales.  The  closing  quotations  were 
5f  lower  for  Uiu<m<1  States,  sawgirmed  Dharwar,  and  for  Madi-as,  Bengal, 
and  Knrractieo,  3f  lower  for  TinneveUy ;  other  sorts  unchanged.  Low 
New  Orleans  was  consequently  195£  the  50  kilogs ;  good  ordinary  quali- 
ties in  Broach,  135f  ;  in  TinneveUy,  112f;  Madras,  135f ;  China,  47£; 
Jnmel,  200f.  This  week,  the  market  has  been  calm,  and  vesterday.  New 
Orleans  was  200f ;  TinneveUy,  107f  50o  ;  Madras,  120f ;  Coconada,  115£ 
Japan,  llOf ;  China,  llOf,  105f,  and  lOOf 

Coffee. — The  sales  at  Havre,  in  the  week  ending  Friday,  were  250 
sacks  Hayti  St  Marc,  for  delivery,  90f  50c  the  50  kilogs  in  bond ;  5,700 
Rio,  not  washed,  disposable  or  in  the  port,  73f  to  85f  50c ;  2,850  ditto, 
for  deUvery,  72f  to  79£ ;  580  Bahia,  for  delivery,  73f  to  77f  50c ;  270 
Cazengo,  86f.  Some  sales  of  damaged  were  made  by  auction.  The 
arrivals  exceeded  G,000  sacks.  This  week,  Hayti,  82f  in  bond ;  Rio,  73£ 
50cto90f;  Rio  Nunez,  87£  50o;  Guadaloupe,  141f.  At  Nanles,  Ust 
week,  1,094  sacks  Port-au-Prince,  82£  25o  the  kUog  in  bond.  This 
week,  Reunion  poinlue,  140£,  duty  paid.  At  Bordeaux,  last  week,  300 
sacks  Mysore,  167£  50c  the  50  kUogs ;  290  La  Guayra  at  established 
prices;  250  Rio,  not  washed,  the  greater  part  at  81f  50o;  also,  1,195 
Mysore,  dsimaged,  108f.  This  week,  Mysore,  117f  50c;  La  Guayra, 
gi'age,  103f.  At  Marseilles,  last  week,  the  only  transaction  was  the  sale 
of  2,000  casks  damaged  Rio  at  55f  25c  to  68f  25c.  Nothing  done  this 
week. 

SuQAR. — At  Havre,  in  the  week  ending  Friday,  800  casks  French 
West  India  went  at  49f  to  50f  the  50  kilogs,  bonne  quatrieme,  duty  paid ; 
400  ditto  for  delivery,  49f  to  49f  50o  ;  some  usine,  53f  7oc  to  65f  ;  2,867 
bales  Reimion,  51f  50c  to  52f,  bonne  quatrieme,  duty  paid  :  2,250  casks 
Havana,  disposable,  31f  to  31£  75c  in  bond,  No.  12  ;  500  for  delivery, 
31£  50c,  same  number  ;  308  by  Spanish  ship,  30f  50c  ;  a  quantity  of 
Porto  Rico  for  deliveiy,  part  at  49f,  the  rest  at  51t  50c,  bonne  quatrieme ; 
300  Pemambuco  tor  delivery,  29f,  No.  12  in  bond.  The  arrivals  were 
about  10,000  casks  and  3,500  sacks.  This  week,  Havana  No.  12,  by 
foreign  ship,  31£  25c  in  bond  ;  and  by  French  ship,  31f  75c  ;  French 
West  India,  49f  50c,  bonne  quatrieme  ;  and  usine  on  sample,  59f  25c. 
At  Nantes,  last  week,  prices  advanced,  but  sales  were  not  large  : — 800 
sacks  Reunion  disposable  ;  200  for  delivery,  53f  50c,  bonne  quatrieme  ; 
250  low  quality,  48f  ;  400  gros  grain,  53£  50c  ;  3,620  sacks  Mam-itius 
by  English  ship,  paid  at  London,  263  9d,  equal  to  32f  70c,  for  No.  14J 
floating  conditions.  At  Bordeaux,  last  week,  118  casks  French  West 
India,  48f,  bonne  quatrieme  ;  some  usine  at  established  prices ;  770  bales 
Reunion,  53f.  This  week,  French  West  India,  49f  bonne  quatrieme, 
usine,  61£  ;  Reunion,  indifferent  quality,  45f.  At  Marseilles,  last  week, 
800  casks  Havana,  disposable  by  Spanish  ship,  31f  50c  ;  2,600,  at  31f, 
same  number  ;  1.000  at  prices  not  stated  ;  600  sacks  Pemambuco, 
27f  50c  No.  10  ;  400  casks  Martinique,  32f,  bonne  quatrieme  of  Havre. 
This  week,  Pemambuco  for  deliveiy  by  English  ship,  29f  50c,  No.  10  ; 
Havana  by  Spanish  ship  in  port,  30f  50c,  No.  12  ;  Cienfuegos  ditto, 
29t  25c,  bonne  quatrieme  o£  Havre. 

Indigo. — The  sales  at  Havre,  in  the  week  ending  Friday,  were  19 
chests  Bengal,  55c  to  75c  above  the  estimates  ;  1  chest  old  at  prices  not 
stated.  Tho  an-ivals  were  19  serons  from  England.  No  sales  this 
week.  At  Bordeaux,  last  week,  21  chests  Kurpah  and  Ma<lra3,  at 
established  prices.  This  week,  Bengal,  Madras,  and  Kurpah  at  prices 
not  stated. 

Hides. — The  sales  at  Havre,  in  the  week  ending  Friday,  were  682 
La  Plata  dry  ox,  light,  80f  the  50  kilogs ;  419  Buenos  Ayres  salted 
saladeros  cow,  44f;  1,400  Montevideo  mataderos  cow,  about  40f; 
1,800  Rio  Grand  dry,  75f ;  600  ditto  salted,  51f  50c ;  3,600  cow,  at 
prices  not  stated ;  350  Pemambuco,  drysalted,  67f  50o ;  1,500  ditto, 
salted,  45f  52c ;  Martinique  salted,  COf,  indifferent  quality  ;  140  Buenos 
Ayres  horse,  salted,  42f  ;  2  bales  La  Plata  kid,  13f.  The  arrivals  were 
about  59,000.  This  week,  Monte  Video  dry  cow,  90£ ;  ditto  ox,  salted, 
62f  50c  ;  Marangan,  drysalted,  57£  75c  and  59f  j  Buenos  Ayres  dry, 
I    69f  5*^=  '«"1  7*f  i  La  Plata,  diy  horse,  8£  25c  each ;  Calcutta  calf,  lOOf. 


Woou — At  Havre,  in  the  week  ending  Friday,  S\  hales  Buenos  Ayi-es 
Liii«.,oi.,a  want  at  If  85c  to  2£  35o  the  VUlog ;  1  bale  lamuAin  ditto  un- 
wa.shed.  If  45c.  Ine  luilvnla  were  about  2,500  bales.  'r\Aa.  wo^k. 
Monte  Video  unwashed.  If  90c  to  2£  52Jo  ;  Buenos  Ayres  unwashed! 
If  40c  to  2f  50c  ;  ditto,  lambskin  unwashed,  2f  27^o  to  2f  35c. 

Tallow. — At  Havre,  in  tho  week  ending  Friday,  200  pipes  La  Plata, 
disposable  and  for  delivery,  50f  50o  and  50f.  Tho  arrivals  wore  903 
casks.  This  week,  La  Plata  in  port,  50£,  and  for  deUvery,  50f  50c  •  old 
disposable,  49f.  At  Paris,  yesterday,  the  100  kilogs,  octroi  duty  in- 
cluded, were  103f  70c. 

Spirits.— At  Paris,  yesterday,  3-6  flrst  quality,  disposable,  54f  the 
hectolitre.  At  Bordeaux,  the  day  before  yesterday,  3-6  Lanquedoc  of 
80  deg.,  71f  ;  3-6  beetroot,  first  quality,  90  deg.,  64f.  ' 


COMMERCIAL    AND    MISCELLANEOUS    NEWS. 


Subjoined  are  the  returns  of  the  Bank  of  Bengal  for  the  weeks  ending 
March  28  and  April  4,  current  year : — 

Liabilities.  March  28. 

Proprietors"  cjpital,  paid  up  £2,200,000 

Reserve  fund 176.117 

General  treasury  balance  at  head  office... 498!82l 

Do.  at  bcanchea 932,736 

Other  deposits  at  head  office  and  branches 1,8J2  487 

Bantc  post  bills,  &c 62,820 

Banic  notes  outstanding  31,511 

Sundries  86,252 


April  4. 

,..£2,200,060 

176,944 

.107,833 

973,725 

...     1,962,103 

6,1,344 

30,742 

88,327 


5,820,743 

Assets.                                                                  ,.  March  28. 

Government  securities,  investment  No.  1  £313,721 

Loans  on  Government  securities  at  head  office  and 

branches  1,401,361 

Accounts  of  credit  on  ditto 171,532 

Merca'tile  bills  discounted  at  ditto  1,0264 16 

Dead  stock  ditto 40,238 

Stamps  ditto  l',061 

Balanceswith  other  banks 58,311 

Sundries  76,206 

Treasury  reserve  in  coin  at  head  office 

Cash  and  currency  notes  at  head  office  and  branches  2,642,219 


6,820,745 


1,621,903 
184,248 
924,935 
40,409 

1,027 
58,917 
76,166 

2,676,604 

5,794,019 


The  following  are  the  last  monthly  rotiu-ns  of  tho  Irish  banks   of 
issue  for  the  four  weeks  ending  the  29th  April : — 


The  Bank  of  Ireland    

The  Provincial  Bank  of  Ireland   .. 

The  Be'fast  Banking  Company 

The  Northern  Ba:>kin?  Company.. 

The  Ulster  Banking  Company  

Tho  National  Bank  


Circulation 
authorised 
by  certifi- 
cate. 


£ 
5,738,428 
927,  f  67 
281,611 
243,440 
311,079 
863,269 


Average  Circulation  during 
the  month. 


62  and 
upwards. 


£ 
1,562,550 
387,1190 
118,206 
99,435 
16f:,6S6 
601,860 


Under 
U. 


£ 

1,031,500 
468,069 
304,783 
265,144 
308,015 
543,969 


Totil. 


£ 

2,594,060 
850,069 
422,990 
364,679 
474,601 

1,146,819 


AvEKAGE  Amount  of  Cois  held  dcring  the  Month. 


The  Bank  of  Ireland 

The  Pffivincial  Bank  of  Ireland .. 
The  Belfast  Banking  Connpany  .. 
The  Northern  Banking  Company 

The  Ulster  Banking  Company 

Tho  National  Bank 


Gold. 


£ 
467,480 
331,4-56 
192.7.56 
158,405 
166,908 
i0a,767 


Silver. 


£ 
76,052 
49,936 
24,403 
12,698 
30,771 
107,675 


Total 


£ 
643,632 
.•581,892 
217,160. 
171,102 
197,2801 
613,432 


An  account,  pursuant  to  tho  Act  8  and  9  Vict.,  cap.  38,  of  the  amount 
of  bank  notes  authorised  by  law  to  be  issued  by  the  several  banks  of 
issue  in  Scotland,  and  the  average  amount  of  bank  notes  in  circulation, 
and  of  coin  held,  during  tho  four  weeks  ending  Saturday,  the  29th  day 
of  April,  1865 :— 


Name  anfl  Title. 

Authorised 
Circulation. 

Average 
Circulation. 

Average 
Amount  of 
Coin  held. 

Bank  of  Scotland .' 

£ 
300486 
216461 
438024 
374880 
297024 
454346 
70133 
164319 

274321 
72921 
63434 
12933 

£ 
480064 
506112 
448910 
523601 
446468 
574742 
127806 
206497 

364357 

348030 

67659 

68820 

£ 

2;7862 

Royal  Bank  of  Scotland 

386409 

202221 

Commercial  Bank  of  Scotland 

274623 

270865 

Union  Bank  of  Scotland   

239213 

Aberdeen  Town  &  County  Banking  Company 
North  of  Scotland  Banking  Company  

74094 
68963 

Clydesdale  Banking  Company    

163598 

sioess 

26377 

28927 

The  following  is  a  statement  of  the  business  at  the  United  States 
Assay  Office  at  New  York,  for  the  month  ending  April  27,  186S: — 
Deposits  op  Gold. 

dots     0       dols      c 

Foreign  coins 9,(i00    0 

Foreign  bullion 7,000    0 

United  States  bullion 462,000    0 

468,000    0 

Deposits  and  Purohases  op  Silver. 

Foreign  coins  12,900    0 

Foreign  bullion  6,000    0 

United  Ptates  bullion  (contained  in  gold)  ...      6,000    0 
United  States  bullion  (Lake  Superior)     100    0 

24,000    0 

Total  deposits  pavable  in  bars  55,000    0 

Ditto  (iitto        coins    437,000    0 

492,000    0 

Gold  bars  stamped 481,617  SO 

Transmitted  to  U.  S.  mint  Philadelphia,  for  coinage 614,s31  48 


<:= 
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SuHoinod  >*  a  Htatemont  rS  tHo  immn  to  Iw  paid  for  rw»«^-r—*-' 
giibsidi'M  during  the  ouirent  finuneial  year,  euui|)iirod  with  those  of  the 
pa«t  year.  The  total  is  841,867/,  showing  a  reduction  of  18,409/,  which 
IS  attributable  to  the  ciroumBtance  of  the  cessation  of  tho  Galway 
subsidy,  bolng  more  tlian  suffloiont  to  cover  some  small  additions  in  the 
West  Indian,  Pacific,  and  East  Indian  Borrices  :- 
CO.NTKACTS. 
UnllcU  Kingdom  :— 
Holyhcnil  and  Kln|t»linni ,'75S, 

AhArfloon  nnti  I.ljnvick    l,iW> 


Aberdeen  and  Lunvlck 

Tlninio  and  Htnnnnei48 

Hoiith.iinptoi  and  Ui»  Channel  lalanda 

I.lverpooi  and  tlie  I«Ie  of  Man  

l,ivcr]iool  on  I  Ramsay,  Inlo  of  Man    .. 

Penzaiire  and  Sclllv 

Southampton  and  Con-CH 

Rydn  and  rortsmonth 

Uunvi^^'an  and  UK;liin«ddy    

Orceniick.  I'ortrfc,  and  Stornoway 

Stornoway  and  Aultbca 

Ardr'Man  iind  Arnm 

Orcenock,  Rothesay,  and  Adrl»hal|f    .. 
Europe ; — 

Dover  ar.d  Calais  

Dover  and  Ost;nd VV;— •,-•;•,•;.•;  '    " 

Ditto,  from  tlic  2l8t  of  June,  1863,  to  tho  31«t  of  March,  1804 

(re-vote) 

America :—  , ,        , .  ■ 

Liverpool  and  Halifax  an*l  Boston,  and  to  and  fronl  Liverpool 

and  New  Yiirkand  Nassau  £176,340 

Deduct— Proportion  to  be  paid  by  the  Government 

of  the  Daham.'is  1.500 


1,500 

4,000 

S50 

100 

300 

7fiO 

W 

233 

200 

lut 

liO 

1,260 

0.000 


1864. 

e 

85,900 
1,200 
1,300 
4,000 
SfiO 
100 
30O 
T.W 

eo 
2:;3 
200 

120 
l.'.'CO 

9,000 
4,000 


174,840    174,840 


14,700     .. 

...       14.700 

...       5<1,000 

74,000     .. 

...  •135,3i;0 

300     .. 

300 

1,000     .. 

1,000 

490     ... 

613 

4  000 


Halifax,   Bormndn,   and  8t  Thomas,   and  Halifax  and  St 

John's,  Newfoundland,  for  conveyance  of  mails 

Oalway  and  pert!  in  America  

West  Indies,  to  and  from  174,000 

Turk's  Island  and  St  Thomas  

Porto  Rico  and  St  Thomas,  second  monthly  mail    

St  Kitts",  Nevis,  and  Montsorrat 

Jamaica  and  Honduras:— Contrlbntion  In  aid  of  the 
expense  of  the  mail  service — 
Monthly  services  between  Liverpool  and  Belize,  and  between 

Bullze  and  Jamaica £2,250 

Deduct  proportion  to  be  paid  by  Honduras 1,125 

Brazils  and  Bncnos  A\'res 33,500    33,500 

West  Coast  of    America,   between    Panama,    Callao,    and 

Vnlptraiso 18,260    25,000 

Africa; — 

West  Coast  of  Africa  and  EuRland 30,000    30,000 

Cape  of  Goorl  Hope  and  Ensland 19,700    10,700 

India.  China,  and  Ausiraila:—  , 

Alexandria,   Ceylon,   Calcutta,   Honp    Konjr,    and 
Enuland,  including  a  branch  from  Marseilles  to 

Malta £162,125 

Deduct— Proportion  to  be  paid  by  the 

Indian  Government £44,000 

Deduct — Proportion  to  be  paid  by  tho 
Australian  Governments  for  con- 
veyance of  the  Australian  mails 
between  England  and  Point  de 
Oallc    


U.nr,s 


5S,058 


Deduct— For  abandonment  of  reduced  fares 
for  Government  passengers  on  the  vessels 
of  the  Peninsular  and  Oriental  Sti-am- 
packet  Company 15,000 


83,007 


81,041 

22,00(1 


Aden  and  Bombay  2'2,001i 

Additional  services : — 
Extended    services,   including  two    additional  packets  per 

mensem  between  Marseilles  and  Alexandria  21,000    21,000 

Extra  packets  from  Sou.hampton  to  Alexandria  for  Bombay 

mails    20..';00     20,,'iOO 

Extra  packet,  monthly,  between  Bombay  and  China 24,000    24,000 

Point  do  Oalle  arid  Sydney £13.'),000 

Deduct,  moiety  to  be  paid  by  the  colonies...      67,500 


.\ustralia  and  New  Zeal.ind  

Melbourne  and  Latinceston 

King  George's  Sound  and  Adelaide 

For  allowance  to  Government  agents  on  board  tho 

contrac  packets £5,745 

Deduct— proportion  to  be  paid  by  the  Government 

of  ludla  and  the  Australian  colonies 1,720 


07,500 

10,'290 

800 

2,475 


4,025 


Total  for  contracts  837,9S4 

Packet    establishments    at    Dover,    Holyhead,    Liverpool, 

Soutliampton,  and  Dcvonport  , 3,881 


5,050 


3,909 


Tot;il   841,867     860,276 

*  A  deduction  of  £37,5.'»4  from  tlie  contract  payment  of  £172,014  was  made   last 
year  for  proportion  to  be  paid  by  the  cilonies, 

Messrs  Sharp  and  Co.,  writing  on  tlie  Ist  ult.,  thu.'j  allude  to  tho  state 
of  tho  bullion  market  at  Hong  Kong,  during  tho  fortnight  ending  as 
above: — Gold — The  arrivals  of  the  fortnight,  including  a  round  sum 
from  Shanghai  in  tr-insit.  amount  to  ^580,000.  The  exports,  including 
tliose  per  Singapore  on  tho  loth,  and  oxcludiug  a  considerable  sum  to 
leave  to-nion-ow,  are  nearly  ft700,(K)0.  Silver— The  amounts  received 
are  equal  to  $1!I0,000,  and  those  sent  away,  including  a  sum  shipped 
per  the  last  mail  steamer,  arc  g,'}70,00n.  The  market  mav  bo  said  to 
bo  quite  bare  of  this  bullion.  Dollar  Curroncy— There  have  come  to 
hand  8730,000,  and  the  snm  total  sent  away  is  $290,000.  Tlie  value 
of  cleam  Mexicans  has  improved  in  Shagbai,  but  very  few  transactions 
nave  been  made  in  them  here,  and  these  at  mcro  shroffage  rates.  Dis- 
counts and  Mortgages— Mortgages  9 ;  loans  on  produce,  7 :  and  dis- 
T^  "i^iT"*"'^'"'*  securities,  G  per  cent,  may  bo  quoted  as  tho  ruling 
rates.  Choice  accept.-mccs  and  K-uikers'  drafts  havo  been  done  at  lower 
rates.  Exchange  still  remains  as  last  quoted.  A  good  business  was 
aono  early  in  the  mail,  but  since  the  amvnl  of  the  English  steamer,  the 
news  rocoiTed  has  tended  to  chock  transactions.  Exchiinge  and  BiUlion 
Tji.^"*-  uf 'oVr""^"  London,  G  month's  sight,  4s  CM';  on  Calcutta, 
dem3.  7f»  V^  "i  on  Bombay,  ,3  days'  sight,  218  rs',  on  Shanghai^ 
mtU  :^i*«  '  °"'^°"  1"  <»»y'' s'Klit,  72  tis;  on  do.,  30  days' sight, 
c«„Va'  ^""^''■P^'^<  3  days'  sight,  1  per  cent,  pi-em. ;  on  Indian  5  per 
cent.  Govemmout  securities,  21.i  rs.  Bar  silver  17  dwts  £,  lOA  per 
cent.  prem.  ;  do.,  \\est  Coast  Valparaiso,  !.J  per  cent.  prem. ;  Sycle,  9^ 


,n,r  ccMU  yrvui. ;  Mcxitonn,  J  par  pent.  prem. ;  gold  leai,  <J99  go  per  tael  • 
gold  bar,  California,  §22.90  per  tael,  equivalent  100  touch";  vivetfliens' 
$4.50  each  ;  discoimt,  6J  per  cent. ;  Hong  Kong  and  Shanghai  BanlunB 
Company  shares,  20  per  cent.  prem. 

The  imports  of  bullion  into  the  United  Kingdom,  during  tho  ytbe^ 
ending  May  17,  were:— Gold,  113,827/;  silver,  189,713/.  Tho  exports 
during  tho  same  period,  -were : — Gold,  40,49G/;  silver,  95,471/. 


BANK   RETURNS  AND    MONEY    MARKEL 

BANK     OF    ENGLAND. 

fFrom  the  Gazette.) 

Ak  AccouKT  pursuant  to  the  Act  7th  and  Rth  VlctoHn,  cap.  32,  for  the  ve«k  rad'jic 

on  Wednesday,  the  17th  Jay  of  iLty,  1868. 

ISSUE  DEPAKTMEKI. 


Notes  Usned 28,733,115 


28,7 


!,115 


Government  Debt  11,015.100 

Other  Securities 3.634,9uo 

Gold  Coin  and  Bullion 14  083  lis 

Sliver  Bullion  


BANKING  DEPARTMENT. 
£        i 
Pro|)rliiiors' Capital  l+.-isSjOOO  I  OavemmentSecnritles(lBclnd' 


acst 

Public  Deposits,  including  F.x- 

chequer.     Savings    Banks, 

Commissioners  of  National 

Debt.and  DivldendAccouuts 

Other  Deposits 13,489,291 

Seven  Day  and  ottier  Bills 462,022 


3  213  265        lug  Dead  Weight  Annuity) 

Other  Securities  

Notes 

Gold  and  silver  Coin.. 

7.660,977 


28  733,115 


10.984  441 

20.027,201 

7.426,114 

940.798 


39,378,555 

THE  OLD  FORM, 


39,378,555 


The  above  Bank  accounts  would,  if  made  out  in  the  old 
form,  present  the  folio-wing  result :— . 

Liabilities.  £        \                      Assets^                          £ 

Circulation   (including  Bank  Securities 31108  642 

post  bills) 21,769  022    Coin  and  Bullion .'.'.'.'.""    ir^nm'six 

Public  Deposits  7,660,977                                                                   ' 

Private  Deposits 13,489,291 


42,919,290  46,132,555 

Dated  the  17th  May  1865.  W.  MILLER,  Chief  Cashier. 

The  balance  ot  Assets  above  Liabilities  beinp  3,213  26.3/,  as  stated  in  tiie  above 
account  under  the  bead  ItKsT. 

F.1IDAT  NIGHT. 

The  preceding  accounts,  compared  -nrith  those  of  last  week, 
exhibit— 

An  rKCREASi  of  circulation  of £67,642 


An  I^-CKEASK  i  f  Public  Deposits  of  . 

A  DECREASE  of  Other  Deposits  of  

No  change  in  Govemmeot  Securities. 

A  DECnEAsE  of  Other  Securities  of  

An  INCREASE  of  Bullion  of 

An  INCREASE  of  Rest  of , 

An  INCREASE  of  Reserve  of 


3n,S63 
270,741 

41,336 
161.811 
11.711 

88,686 


Although  the  above  changes  are  of  no  great  importance, 
they  are  all  in  a  favourable  direction.  The  reserve  and  bullion 
both  shew  an  increase,  whUe  the  other  securities  are  slightly 
lo'wer. 

Subjoined  is  our  usual  table,  affording  a  comparative  view  of 
tho  Bank  reiumg,  the  Bank  rate  of  discount,  the  price  of 
Consols,  the  price  of  wheat,  and  the  leading  exchanges,  during 
a  period  of  four  years,  corresponding  with  the  present  date,  as 
well  as  ten  years  back,  viz.,  in  1855  :— 


At  corresponding  datepl 
with  tile  present  weekj 


18S5. 


ClrcuLttion,     including 

bans  post  bills I 

Public  deposits ' 

Other  deposits  | 

Government  securities,..! 

Other  securities   i 

Re.«erve  of  notes  A  coin' 

Coin  and  bullion  

Bank  rate  of  discount.... 

Price  of  Consols  ' 

Average  price  of  wheat 
\3xchangeon  Parls(8hrt; 

**  Amatenlam  ditto... 

—  Uambarg(3months) 


£ 

20  01'i,660 

I     3  358.372 

12  230,771 
JO.823,182 

I  12,4.5.^,155 
11,026,776 
16,047,716 

oc. 
91J 
7C3  Id 
25  15   20 

II  18i   19 

13  8   8i  I 


1862. 


18S3. 


,  I 


1864. 


£ 
2I,>''.39,430 
6.i)57,811 
I  14,.547.671 

I  10,33.5,491 
19,000  653 
10,114,886 
16.344,940 

3p.  c. 
92j  xd 
67s  lid 
26  22J  27}  25  20 

II  16i       16  11  1.5} 


£ 

21  208.315 
7,010,278 
!•'!  98'J  0.54 
H.15L395 
20,236,420 
8,496.341 
14,529,451 
4  p.  c. 
92^ 
46s    9d 
27J 
I« 


18  8      8i  I  13  7t      8 


I 


I  £ 

,  21,313,3.52 
:  7.,566,C61 
!  I2.96.',402 
i  10.785,267 
j  20,97.3.429 
I     7,097,911 

13,267,446 
I       8  p.  c. 

911 
I       39i  3d 
i25  30      40 
i  11  17}  18 

IS  9}    «i  I 


1865. 


£ 
21,7«9  022 
7660  977 
13,489,291 
10984.441 
20,017.201 
8  366,913 
16.023,91: 
4}P    C 

90} 

40s  lid 

25  17}      25 

n  17}    18} 

13  9}    10 


In  the  corresponding  week  of  1855,  the  negotiations  for 
peace  had  been  broken  off.  The  Emperor  Napoleon  had  ap- 
pointed M.  Walewski  as  his  Minister  of  Foreign  affairs,  and 
M.  de  Persigny  as  his  representative  in  London.  The  opening 
of  the  Universal  Exhibition  at  Paris  had  imparted  consider- 
able activity  to  commerce.  The  money  market  was  easy  and 
well  supplied. 

In  1862.  news  from  America  had  announced  the  capture  of 
New  Orleans.  The  payments  on  the  recently  contracted 
foreign  loans  had  occasioned  rather  more  stringency  in  the 
money  market,  where  rates  were  approximating  more  nearly 
to  the  Bank  minimum. 

In  18G3,  appearances  indicated  an  increasing  demand  for 
money.  The  attention  of  the  public  was  greatly  occupied 
with  the  numerous  new  companies  actually  launched  and  in 
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preparation  for  +to  market.  The  speculation  in  foreign  stocks 
continued 

In  1864,  the  Danish  squadron  had  arrived  at  Copenhagen. 
The  Crown  Prince  of  Prussia  had  been  appointed  to  the  com- 
mand of  the  2nd  Army  Corps.  Austrian  troops  were  being 
concentrated  in  Transylvania.  The  French  squadron  in  the 
Mediterranean  had  received  orders  to  hold  itself  in  readiness  to 
go  to  Tunis.  In  Algiers  the  insurgents  had  been  defeated 
with  heavy  loss.  In  America,  General  Grant's  campaign 
against  Eichmond  had  commenced,  and  General  Meade's  army 
had  crossed  the  Eappahannook.  A  Federal  attack  on  Dalton 
was  anticipated.  General  Sherman's  army  had  commenced 
moving  from  Chattanooga  towards  Georgia.  The  Bank  of 
France  had  raised  its  rate  from  7  to  8  per  cent.  The  demand 
for  discount  was  moderately  active. 

The  amount  of  the  "other"  deposits,  as  compared  with 
the  "other"  securities,  showed,  in  1855,  a  deficiency  of 
224,384i ;  in  1862,  a  deficiency  of  4,452,882Z  ;  in  1863,  a 
deficiency  of  6,252,766Z;  and  in  1864,  a  deficiency  of 
8,011,027/.    In  1865,  the  deficiency  is  6,537,910?. 

DiscorNT  AND  Money  Market. — There  has  been  no  increase 
in  the  demand  for  money  this  week,  but  the  rates  nevertheless 
remain  fii-m,  and  are  strengthened  by  the  uneasiness  caused  by 
political  appearances,  together  with  reports  of  further  large 
mercantile  failures.  Only  in  exceptional  transactions  business 
has  been  done  under  41  per  cent.,  and  the  general  belief  is 
that  no  fresh  decline  can  be  looked  for  in  the  Bank  rate  at 
present.  At  the  same  time  there  is  an  ample  supply  of 
capital,  as  shown  by  the  low  terms  obtainable  on  the  Stock 
Exchange.     Subjoined  are  the  charges  for  discount  at  various 

dates : — 

30  to  CO  (lays 4i  percent. 

3  months 4J  per  cent. 

4  months 4|  per  cent. 

C  months — Bank  bills  5^  J  percent. 

6  months — Trade  ditto    aj  (J  percent. 

On  the  Stock   Exchange   loans  on   Government   securities 
were  quoted  this  morning  at  3  to   3^  per  cent.,  but  later  in 
the  day  considerable  amounts  were  offered  at  25  to  3. 
Annexed  are  the  rates  of  interest  allowed  on  deposits  : — 

Joint  Stock  Banks    *3i  per  cent. 

Discount  houses  at  call 3|  per  cent. 

Do.  with  seven  days'  notice 3j  per  cent. 

Do.  fourteen  days  4    percent. 

*  At  the  London  and  Westminster  2i  per  cent,  only  on  siuus  below 
600^. 

About  25,000  in  bar  gold  was  sent  into  the  Bank  to-day. 
There  were  no  operations  yesterday. 

The  Stock  Exchange  Committee  have  appointed  Monday 
next,  the  22nd  inst.,  a  special  settling  day  in  the  shares  of 
the  Val-Sassam  Mines  Company  (Limited)  and  the  City  of 
Moscow  Gas  Company  (Limited).  Both  are  to  be  marked  in 
the  official  list.  The  Committee  have  also  appointed  Thurs- 
day, the  25th  inst.,  a  special  settling  day  in  the  Consolidated 
Peruvian  Five  per  Cent.  Loan,  which  is  to  be  marked  as  bonds, 
as  scrip,  with  45Z  paid,  and  as  scrip,  iol  paid,  ••'  future  pay- 
ments in  bonds  and  cash." 

The  biddings  for  Government  bills  on  India  took  place  at 
the  Bank  of  England  on  Wednesday  last.  The  proportions 
allotted  were — to  Calcutta,  289,000Z;  and  to  Bombay,  SJufiOOl. 
The  minimum  price  was  fixed  at  Is  10|d  on  Calcutta  and 
Madras,  and  Is  lO^d  on  Bombay.  All  tenders  on  Calcutta 
and  Bombay  at  and  above  Is  10|d  will  receive  in  full.  There 
were  no  tenders  on  Madras. 

The  return  of  the  Bank  of  France  for  the  week  gives  the 
following  results : — 

Increase.  £ 

Coin  and  bullion . 013,000 

Treasury  balance 20,000 

Current  accounts 408^000 

Decbease. 

Bills  discounted   760,000 

Circulation   3811,000 

The  following  are  the  rates  of  discount  in  the  chief  cities 
of  the  Continent,  showing  no  alteration  : — 

Bank  Rate.  Open  JLarket. 

Per  cent.  Per  cent. 

Paris   ■        3J       3i 

Vienna    5"       

Berlin 4         .......... 

Frankfort    4         !!!!!!!.!! 

Amsterdam 3^       31 

Turin 5     ;;;.     J  5 

Brussels 3i      3* 

Madrid    9 

Hamburg    2* 

St  Petersburg ryi       o| 


"3 

3l 


ENaiiisH  QovEENMENT  STOCKS, — The  funds  have  again  been 
l^i-cj-vidi/^orl  hv  a  number  of  unftiTonrable  political  rumours,  and 
have  been  decimmg  throughout  the  week.  To-day  the  ten- 
dency has  been  especially  heavy.  Consols  for  the  account, 
which  left  off  last  Friday  at  89|  to  89|,  receded  this  after- 
noon to  88|  sellers,  on  a  report  that  the  threatening  attitude 
of  the  United  States  towards  the  new  Mexican  Empire  had 
induced  the  French  Ministry  to  send  an  urgent  request  to  the 
Emperor  to  return  forthwith  from  Algeria.  After  regular 
hours,  however,  there  was  a  partial  recovery,  and  the  ultimate 
quotation  was  89  to  89^.  For  money,  the  last  official  price 
was  9o|-  to  90J.  Eeduced  and  New  Three  per  Cents,  left  off 
at  88|  to  88f .  India  Five  per  Cents,  are  a  fraction  lower,  at 
106i  to  106i 

No  movement  of  importance  has  taken  place  in  Exchequer 
bills  or  India  bonds,  the  respective  prices  being  2s  to  5s  pre- 
mium, and  14s  to  19s  premium. 

Foreign  Stocks. — The  market  for  foreign  securities  has 
again  been  dull,  and  the  changes  that  have  taken  place  have 
been  all  unfavourable,  Mexican  exhibits  the  chief  fluctua- 
tion, and  has  fallen  to  24|  to  24|  on  the  fear  of  political  com- 
plications with  the  United  States.  Most  of  the  other  Spanish 
American  descriptions  have  also  receded,  especially  New  Gra- 
nada and  Peruvian,  the  former  on  the  expectation  of  disturb- 
ances from  the  impending  death  of  the  President  of  the 
Eepublic,  and  the  latter  from  the  apparently  unchecked  pro- 
gress of  the  revolution  in  part  of  the  State.  Spanish  Passive 
and  Certificates  have  been  alternately  buoyant  and  depressed 
according  to  the  tenour  of  the  various  rumours  circulated 
from  day  to  day.  Turkish  Consolides  have  declined  to  474 
to  47i,  it  being  generally  understood  that  the  new  conversion 
scheme  of  Mr  S.  Laing  has  turned  out  a  practical  failure. 
Ottoman  scrip  has  likewise  fallen  to  If  to  1|-  discount.  The 
Confederate  loan  is  now  almost  entirely  neglected,  and  the 
nominal  price  is  only  9  to  10,  with  very  few  transactions. 
United  States  Five-twenties  are  quoted  63^  to  64. 

The  closing  quotation  of  French  Three  per  Cents.,  on  the 
Paris  Bourse,  this  afternoon,  was  67f  45c,  showing  a  frac- 
tional decline  compared  with  yesterday,  but  a  faU  of  nearly  a 
quarter  per  cent,  on  the  week. 

Subjoined  is  a  list  of  the  highest  and  lowest  prices  of 
Consols  every  day,  and  the  closing  quotations  of  the  principal 
English  and  foreign  stocks  last  Friday  and  this  day  :— 

CONSOLS. 
Money  Accoant.  xd 

Lowent.       Hiffhest.       Lowest.       UtRhejt.    Exchequer  BUlf. 

Sdttirday  f flOJ    90}    89i    S9J  3s  pm 

Monday SUJ    90J    89*    89J  38  63  pm 

Tuesday 90ii    SO}    89f    89J  3s  6s  pm 

Wednesday  90}    90}     89|    89f  Ss  6s  pm 

Thureday 90j5     90i     S9      89j  33  6s  pm 

P'Way    903     9,||     soj    sji  j^  ^^ 

Cloflinff  prices  Closing  prices 

ast  Friday.  this  day. 

8  per  cent.  conBols,  account  ...    89f  }xd  _    89  i 

—  —        money    ...    00}  |  90i  i 

New  3  per  cents  88}  |  88i  * 

8  per  cent,  reduced 88}  |  ggj  1 

Exchequer  bills March    Ss  63  pm  3s  63  pm 

—  —        June  3s  6s  pm  Ss  6s  pm 

Bank  stock  i;40  2  240  2 

Eajt  India  stock 215  18  "',  216  18 

—  5  per  cents    106  }  106^  z 

Dutch  2}  per  cents 62}  3}  62  9 

—  4  per  cents 96}  7}  957 

Egyptian  7  per  cents,  1802  ...    65}  3}  ...  95  g 

—  —         1852 

Mexican  3  per  cents    2Gi  f  25}} 

New  Granada  2  per  cents 29}  30}  ...'.'.".'.'."  29?  SOI 

Peruvian  4}  per  cents,  1562  ...  81  3  so''2 

Portuguese  3  per  ceuts.  1853...  48}  ....   "  48} 

—  -  1862...  48  }  48  j 

Russian  6  per  cents,  1822 90}!}  90}!} 

„    —  .  —        1862 89}  90}  ....'...'.'.'  89}  904 

Sardmian  5  per  cents 78  80  78  80 

Spanish  3  per  cents 47  }  ',.[  47i  j 

—  8  per  cent  tiel'ened  ...    89  40  ....' 39}  40 

—  Passive   29J  30  29}  | 

—  Certificates ifil  | 

Turlush  6  per  cents,  1854 89}  90}  90  1 

—  1858 70  1  70  1 

—  1862 72}  3  72  3 

Turkish  i  pr  cent  guaranteed  ...  

Venezuela  6  per  ceuts  1862  ...  38  40  38  40 

Italian  6  per  cents 38  40  64j  i 

Eailwats  and  otheb  Shares. — The  railway  market  has 
shown  less  depression  than  the  other  departments  of  business, 
although  in  some  cases  a  decline  has  taken  place,  especially 
in  North-Eastern  descriptions  and  Great  Western.  On  the 
other  hand,  Metropolitan  has  risen  about  2  per  cent.,  being  last 
quoted  this  evening  13G|  to  137^.  Caledonian  has  also  ad- 
vanced. Business  this  week  has  been  mainly  confined  to  the 
fortnightly  settlement,  and  compartively  few  speculative  trans- 
actions have  occurred. 

In  colonial  stocks,  there  has  been  an  improved  demand  for 
cuaranteed  East  Indian  lines.  Canadian  descriptions  show  a 
tendency  to  heaviness. 
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The  foreiijp  market  has  boeii  inanimate  and  somewhft*'  A"*- 
Dutch-BHenish,  however,  exceptionaUy  improved. 

The  ramours  of  further  mercantile  failures  both  here  and  m 
the  East  have  caused  a  general  decline  in  joint  stock  bank 
shares,  particularly  of  those  establishments  connected  with 
India  and  China.  Financial  descriptions  have  likewise  fallen. 
International  closing  at  ^  to  J  prom.  ;  General  Credit,  If  to 
li  prem. ;  and  Credit  Foncier  and  Mobilior,  3  to  3^  prem. 
In  the  shares  of  new  companies.  Lion  Brewery  have  advanced 
to  2f  to  3  prem. 

Subjoined  is  the  usual  list  of  the  closing  prices  of  the  pnn- 
cbal  railway  shares  last  Friday  and  this  day  :— 

^  RAILWAYS. 

Closinn  prices  Closing  prices 

liBtFriaay.  this  day. 

BrtotolKidExeUr 8«  « 

C»lodonl«n   IflKf 

Ore«tEa«cm ~.    ^'l*. ."?... 

Great  Nortlicm   J??*,''"* 

_  A  Stoclt  144  6 


Great  Western ';;  *  , 

Lancaaliire  and  Yorkshire 1-'»1  1 

r>orKlon,  Brigliton.  and  S.Coast    108  7 
London,  Cliathsm,  and  Dover    40  1 

liondon  and  Blacltwall  US  90 

LonioB  and  North- Wesfjm...    I'-'lt  f 
London  and  South-Wostem...    97}  81 

Metropolitan    IS'tJ  5J 

Midland 13»  4 

North  British   W  5 

North-Bastem— Berwick 109  10 

_  York    101  2 

North  Staffordshire 78  9 

Oxford,  West  Midland fil  8 

Bontli-Eastern (i4j  6} 

Sonth  Wales 64  6 

British  Possessions. 

Bombay  and  Baroda 102  3 

East  Indian  ganT  5  per  cent...    103  4 

Grand  Trunk  of  Canada  18  19 

Great  Indian  Peninsulars  5  pc    103  4 

Great  Western  of  Canada 10  i 

Madras  puar  5  per  cent 1012 

Scinde  puar  6  per  cent  101  2 

—    Delhi  shares  guar  S  p  c    100)  1} 
FoRETGS  Shares. 

Bahia  and  San  Francisco 14  i 

Dutch  Khcnish »..    H  1  pm 

Eastern  of  France  194  20j  xd 

Great  Luxembourg 13}  i 

JNorlhoi  n  of  France 42  3 

Paris,  Lyens,  A  Mediterranean    S6i  6i  xd 

Paris  and  Orleans  32J  3] 

Sambre  and  Mense 6^  7| 

6.  Austrian  <t  Lomb.-Venetian    21)  | 

Keelfe  and  San  Francisco 14  ir> 

WMt«m  A  N-Wstrncf  France    20)  1) 


94  I 

I30S  li 
4«7 
1291  30} 
143  4 
72f  3i 

120)  1 
105  7 
40)1) 
88  90 

121)  S 
98  9 
186)  7) 
133  ) 
£4  5 
lOSi  9) 
100)  1) 
78  9 
51  3 
84)  i 
63  5 

102)  3) 
103  4 
18  19 
103  4 
S|  10) 
lOlJ  2) 
100)  IJ 
100)  1) 

13)  14) 

G)  f  pat 
19)  20) 
14)1 
42  3 
35  6 
32)  3) 
6}  7) 
20f  « 
14  15 
20J1) 


Foreign  Exchanges. — The  rates  this  week  have  again 
shown  increased  firmness. 

Bullion. — The  following  is  the  weekly  circular  of  Messrs 
Pixley,  Abell,  and  Langley  on  the  transactions  in  bullion 
durinc;  the  week,  and  in  Indian  rupee  paper : — 

Gold. During  tlio  week  wo  havo  to  report  tho  arrival  of  the  tmder- 

montioned  amounts : — 39,500/  per  Taamanian,  from  the  Weat  Indies; 
21,00(1? per  Persia,  from  New  York;  57,500/  per  City  of  Washington, 
from  New  York ;  7,800/  per  Bremen,  from  New  York  ;  8,800/  per  Lady 
Jocolyn,  from  Calcutta.  The  only  shipments  havo  been  30,000/  in 
sovereigns  to  Alexandria,  and  1,280/  to  tho  West  Indies.  The  conti- 
nental demand  has  for  the  present  ceased,  and  the  Bank  has  received 
47,000/,  and  further  sums  will  bo  sent  in.  The  Messagerios  steamers 
have  brought  11,700/  during  tho  week.  Tho  vessels  now  on 
tho  way  from  Australia  are : — Tho  Red  Rover,  with  12,000/;  Great 
Britam,  189,000/;  True  Briton,  45,000/;  Norfolk,  23,000/;  and  tho  two 
first  mentioned  may  be  considered  as  duo. 

Silver. — Tho  Tasmauian  has  brought  about  135,000?  from  the  West 
Indies,  tho  Dor«  portion  of  which  has  boon  sold  at  5s  OJd  per  oz. 
standard.  There  being  but  little  demand  for  flue  bars  for  tho  Dutch 
markets,  a  slight  reduction  in  price  has  been  submitted  to,  and  we  quote 
tho  rate  as  5s  O-f^d  per  oz.  standard. 

Mexican  Dollars. — The  Florido  has  arrived  at  St  Nazaire  from  Vera 
Cruz,  with  200,000  dols.  Om-  market  is  exceedingly  quiet,  and  we 
think  this  quantity  can  scarcely  bo  placed  except  at  a  reduction  from 
the  last  quotations. 

Exchange  on  India — owing  to  telegrams  thence  of  an  tmsatisfactory 
character — has  l)oen  very  irregular.  Banks'  drafts  at  60  days'  sight 
may  be  quoted  Is  lOid  to  la  lid,  and  commercial  Is  lOd  to  Is  10 jd. 
The  coimcil  drafts  sold  yesterday  went  at  lower  prices,  Is  lOJd  receiving 
in  full.  Tho  bulk  of  the  biddings,  however,  was  at  Is  lid,  the  reduc- 
tion in  tho  limits  to  Is  10|d  Calcutta  and  Madras,  and  Is  10|d  Bombay, 
not  having  been  anticipated. 

India  Government  loan  notes  arc  -n-ithout  change,  and  may  be  quoted 
108  to  no  for  5J  per  Cents.,  101  to  103  for  5  per  Cents.,  and  89  to  91 
or  4  per  Cents. 

Quotations  for  Bullion. — Gold — Bar  gold,  77s  9d  per  oz  std,  last  price  ; 
ditto,  fine,  778  9d  per  oz  std ;  ditto,  reflnable,  77s  lOJd  per  oz  std, 
last  price ;  Spanish  doubloons,  75s  6d  to  7G8  per  oz ;  South 
American    doubloons,  73s 9d  to  748  3d  per  oz;  United  States  gold  coin, 

J  ?'**  '"  "*^  ^"^  '*'■  "^  *'"'  f'*^®-  Silver— Biir  silver,  5s  -^i  per  oz 
std,  last  price;  ditto,  containing  5  grs  gold,  53  0|d  por  oz  std,  last  piice ; 
MeMcan  dollars,  48  lljdper  oz,  nearest;  5-franc  pieces,  4s  11^  to 
48  lljdper  oz,  nearest.  Quicksilver,  8/  per  bottle;  discount,  3  per 
ont. 

The  Poonah  from  Alexandria  has  brought  22.876^  in  specie. 
The  outgoing  packet  Syria,  with  the  India  and  China  mails, 
will  take  about  17,115/,  chiefly  gold  for  the  Mauritius. 
Failubjss  akd   Meecantile  Embakbassments. — Creditors 


of  iLc  Xiomiou,  iiaiubuig,  and  Continental  BxcWiQrre  Bank 
(Limited)  are  required  to  send  the  particulars  of  their  claims 
to  Mr  Frederick  Whinney,  one  of  the  oflScial  liquidators,  by 
the  14th  June,  the  28th  of  that  month  having  been  appointbd 
by  the  Master  of  the  EoUa  for  adjudicating  upon  them. 

A  meeting  of  the  creditors  of  Messrs  Charles  Joyce  and  Co., 
in  the  Egyptian  trade,  who  failed  on  the  8th  ult.,  was  held  on 
Tuesday  last.  The  total  liabilities  were  stated  at  1,340,000/, 
of  which  not  more  than  312,029/  is  uncovered,  to  meet  which 
there  are  assets  estimated  at  121,093/.  It  was  proposed  to 
wind  up  the  estate  under  the  inspection  of  three  creditors. 

Letters  from  Alexandria  speak  in  encouraging  terms  of  the 
prospective  liquidation  of  the  estate  of  Messrs  WoUheim  and 
Co.,  the  creditors  there  having  passed  resolutioss  testifying  to 
the  high  character  of  the  partners. 

In  the  accounts  from  Sydney  received  by  the  last  mail  the 
suspension  is  announced  of  Messrs  How,  Thomson,  and  Co., 
stock  and  station  agents,  with  liabilities  of  90,000/,  and  esti- 
mated assets  of  65,000/.  Their  losses  on  stations  are  put  at 
50,000/. 

An  adjourned  meeting  of  the  creditors  of  Messrs  J.  Marshall 
and  Sons,  spinners  and  shippers  of  manufactures,  of  Stock- 
port, was  held  on  the  12th  inst.,  when  a  composition  of  12s  6d 
in  the  pound,  payable  within  six  months,  was  tmanimously 
accepted. 

Several  failures  are  reported  at  the  Cape  of  Good  Hope,  owing 
to  the  fail  in  the  price  of  colonial  wool.  The  local  journals 
estimate  the  total  liabilities  of  the  various  firms  at  above 
300,000/,  but  it  is  believed  that  this  is  an  over-estimate. 

Public  Companies. — The  second  annual  maciting  of  the 
Hercules  Fire  and  Life  Insurance  Company  (LimllodJ  was 
held  on  Monday  last.  The  new  premium  income  was  stale4 
at  8,094/  2s  4d,  and  the  losses  less  than  20  per  cent.  A  divi- 
dend of  5  per  cent,  per  annum  was  declared. 

The  annual  meeting  of  the  Chartered  Mercantile  Bank  of 
India,  London,  and  China  took  place  on  Tuesday  last.  The 
net  profits  for  the  year  were  stated  at  126,082/,  which  is  in- 
creased to  201,913/  by  the  addition  of  75,831/,  the  undivided 
profit  brought  forward  from  the  preceding  year.  136,153/ 
has  been  paid  in  two  half-yearly  dividends,  together  at  the 
rate  of  20  per  cent.,  leaving  65,760/  to  be  carried  forward. 

The  general  meeting  of  the  proprietors  of  the  Provincial 
Bank  of  Ireland  was  held  on  Thursday,  when  a  dividend  for 
the  half-year,  at  the  rate  of  20  per  cent,  per  annum,  was  de- 
clared. 

At  the  meeting  of  the  Bank  of  Queensland,  held  on  Wed- 
nesday, a  dividend  of  12s  per  share,  free  of  income  tax,  was 
declared,  making  a  total  distribution  for  the  year  1864  of 
about  6^  per  cent. 

At  the  meeting  of  the  Bank  of  Hindustan,  China,  and 
Japan,  this  week,  the  net  profits  for  the  year,  including  827/ 
brought  forward,  were  stated  at  15,893/,  but  of  this  sum, 
14,746/  was  paid  as  an  interim  dividend  on  the  20th  August 
last.     After  some  discussion  the  report  was  adopted. 

The  first  report  of  the  London  and  Venezuela  Bank  has 
been  published,  preparatory  to  the  meeting  on  the  18th 
proximo.  The  profits  are  equal  to  more  than  10  per  cent, 
per  annum  on  the  capital  paid  up,  although  the  rate  of 
exchange  has  been  considerably  against  the  bank,  and  the 
expenses  are  necessarily  on  a  scale  adapted  to  the  employment 
of  a  much  larger  capital.  It  is  not  proposed  to  declare  a 
dividend,  and  the  balance  to  be  carried  forward  is  784/  8s  4d. 

A  new  company  called  the  Yorkshire  Engine  Company 
(Limited),  with  a  capital  of  200,000/,  has  been  formed,  and 
the  capital  subscribed  privately  through  Messrs  Chadwick, 
Adamson,  and  Co.  The  company  have  purchased  twenty-two 
acres  of  land  near  Shefiield,  and  will  be  mainly  employed  in 
the  construction  of  locomotive  engines,  with  a  capacity  for 
extension,  so  as  to  produce  from  300  to  400  engines  per 
annum. 

The  North  German  Ship-building  Company  (Limited)  is 
formed  for  the  purpose  of  building  vessels  of  all  kinds  and 
erecting  dockyards  in  the  port  of  Kiel.  The  capital  of  the 
Company  is  1,500,000/,  of  which  the  first  issue  is  750,000/  in 
25,000  shares  of  30/  each.  The  company  is  to  be  protected 
by  the  Prussian  Minister  of  Marine. 

The  Eailway  Credit  Company,  capital  2,000,000/,  in  40,000 
shares  of  50/  each  (first  issue,  20,000  shares,  of  which  it  is 
expected  only  10/ will  be  called  up),  has  been  formed  to  faci- 
litate the  purchase  and  construction  of  railways,  and  other 
public  works,  to  enable  contractors  to  carry  on  suitable  works. 
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and  to  mai-e  advances  on  railway  and  other  securities.     Tho 
company  will  also  ast  as  financial  agents  generally. 

The  Credit  Foncier  and  Mobilier  of  England  (Limited)  are 
instructed  to  receive  subscriptions  for  the  A  stock  of  the  Me- 
tropolitan Extension  Railways  of  the  London,  Chatham,  and 
Dover  Company.  The  amount  to  be  issued  is  1,212,000Z.  The 
following  table,  given  in  the  prospectus,  shows  the  position  of 
this  stock  : — 

The  capital  of  the  Metropolitan  Extension  Raihvays   is   constituted  as 
follows : — 

Debentures Xl,433,000 

B  stock,  entitled  to  6  per  cent,  preference 825,000 

C  stock,  entitled  to  6  per  cent,  preference  after  B    1,050,000 

A  stock  (present  issue) (?rmSndei-  1.212,OOo) 

For  futu™  issue  is  fnUy^T^'l'"^"^  V      2,425,000 

P-d-up  stock li^Xl  ^'213,000| 

5,733,000 
Arrangements   have  been  made  with  Sir  Morton  Peto  for  a 
guaranteed  dividend  of  6  per  cent.     A  much  larger   dividend 
is  anticipated  from  the  wonderful  augmentation  of   suburban 
traffic. 

Miscellaneous. — The  following  memoranda  have  been  re- 
ceived in  relation  to  the  debts  of  Venezuela  and  Ecuador : — 

Venezuela  Stx  pes  Cent.  Loan,  1864. 
The  General  Credit  and  Finance  Company  of  London  (Limited)  are 
in  receipt  of  advices  from  their  agents,  Messrs  H.  L.  Bonlton  and  Co., 
dated  La  Gnayra,  April  25,  1865,  of  duties  collected  as  follows  on  account 
of  the  above  loan : — 

Per  statement  No.  12  from  Cuidad  Bolivar  $10,454  80 

_  13    _  _  824     0 

—  37  from  Puerto  CabcUo    7,287  61 

_  38    —  —  3,729  82 

_  39    —  —  15,532  97 

—  26  from  La  Guayra  10,603  41 

—  27    —  —  8,713     2 


^57,145  G3 
Debt  of  Ecbadoe. 
The  mail  from  Guayaquil  lias  brought  a  remittance  of  1,115?  14s  5d 
on  account  of  the  di\'ideuds  of  the  debt  of  Ecuador. 

New  Granada  Debt. — Messrs  Baring  Brothers  and  Co.  have 
received  by  this  mail,  on  account  of  New  Granada  dividends, 
a  remittance  of  487Z  8s  9d  from  the  Custom  House  of  San 
Jose  da  Cucuta. 

With  reference  to  the  Venezuelan  Loan  of  1862,  Messrs. 
Baring  Brothers  and  Co.  have  received  a  communication  from 
General  Guzman  Blanco,  dated  Caracas,  24th  April,  of  which 
the  following  is  a  translation  : — 

Messrs  Baring  Brothers  and  Co.,  London. — Gentlemen, — I  loam  from 
your  favoui"  of  the  1st  of  April  that  the  preliminary  proposal  mentioned 
to  you  in  my  communication  of  the  22d  February,  as  the  basis  of  an 
arrangement  with  the  creditors,  has  been  rejected  by  them.  I  hope, 
nevertheless,  that  such  refusal  will  not  close  the  way  to  any  other  nego- 
tiations that  may  be  opened  later,  and  which  may  conciliate  the 
interests  and  necessities-  of  the  republic  with  the  rights  which  may 
have  been  acquired  by  her  creditors,  who,  in  my  opinion,  wiU  obtain 
more  by  kind  and  reasonable  measures  than  by  the  use  of  violent  and 
unreasonable  means.  In  the  meantime,  as  General  Falcon,  who  is  the 
constitutional  President,  is  about  to  arrive  in  this  city,  and  is  to  in- 
augurate his  administration,  I  will  give  him  an  account  of  what  has 
occurred,  in  order  that,  reconsidering  the  matter,  he  may  determine 
what  he  thinks  most  right. — I  am,  &c.,  (Signed)  A  Guzman  Blanco. 
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Time. 

Tuesday. 

Friday. 

Prices  negotiated 

Prices  negotiated 

on  'Change. 

en  'Change. 

Amsterdaui          

short 

11  17) 

11  18 

11  m 

11  184 

Ditto      

3  ms. 

11  19i 

12    0 

11  10 

12    OJ 

Rotterdnm 

— 

11  19} 

12    0 

11  19 

12    Oj 

Antwerp ••• 

— 

25  45 

26  50 

26  4TJ 

25  50 

Brussels     

— 

25  46 

25  60 

25  47; 

25  60 

Hamburg 

— 

13     9i 

13  10 

13     9 

13  10 

Paris          

short. 

25  17} 

26  26 

25  17 

25  25 

Ditto       

3  ms. 

26  421 

26  47J 

25  42: 

25  47  J 

Marseilles 

— 

25  45 

25  50 

26  45 

25  60 

Frankfort  oo  the  Main 

» 

120} 

1202 

120| 

120i 

Vienna       

« 

11  20 

11  30 

11  -^2) 

11  27j 

Trieste       

— 

•;I    15 

11  SO 

11  22} 

11  271 

Petprsburg 

-. 

30} 

31 

30: 

30| 

Berlin         

« 

•  >> 

*>> 

Madrid       

„ 

47 

47i 

47 

47i 

Cadiz         

M 

48 

*S} 

43 

m 

Leghorn     

— 

25  55 

26  62 

28  57i 

26  62J 

Milan         

— 

25  57J 

26  62i 

26  67, 

26  62j 

Genoa        

~ 

25  57J 

25  62 

26  67J 

26  G2J 

Naples        

.. 

26  S7i 

26  62 

25  67S 

25  e-ii 

Palermo     

... 

25  67  .i 

25  62 

28  57i 

25  C2J 

Messina      

» 

25  67J 

26  62 

25  57i 

26  625 

Lisbon        

— 

5U 

51J 

51} 
61J 

61i 

Oporto        

__ 

514 

51J 

51> 

Rio  .Janeiro           

^ 

New  York 

— 

... 

... 

... 
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Do.  for  account  June  3  

New  3  per  Cent.  

New  3^  per  Cent.  Jan,  1894  ... 
New  24  per  Cent.  Jan.  1S94  ... 
New  6  per  Cent.  Jan.  1873    ... 
Annuities  Jan  1880  

Do.(RedSeaTeL)  Aug.  1908 
Exchequer  BiUs,  l.OOOM  &  SJpc 
Ditto             500(     — 
Ditto  im  &200;     — 
Bank  .Stock,  5i  prct  last  hf-yr 

Do.  for  account  June  3 

Indian  Government  Seairities. 
India  Stock,  lOJ  p  c  April  1874 

Do.  for  account  June  8 

Do.  5  per  Cent  July  1870  ... 

Do.  do,  for  account  June  8... 

Do  4  per  Cent  Oct  1883  ... 

Do  do  Certificates  

2s  p 
2414 '43 

lo4"4 

Du.  Enfaced  Paper  4  pr  Cent 
IJo.  do,  5  pr  C:ent.  Jan.  1872 
Do.  do,  54 prCent  May  1879 
Do,  Debcnt,  4  p  o  Aug.  1866 
Do.  Bonds,  4  perCent  1,000? 
Do.  Do.  under  1,0001  

99i'" 

PRICES  OF  FOREIGN  STOCKS. 


Anstrian  Bonds  

Brazilian  5  per  cent 

Do.  44  per  cent  1852,  1358,  and  1860 

Do,  4t  per  cent  1863  

Buenos  Ayres  6  per  cent     

Do,  1  per  cent  (Deferred  3  per  cent) 
Chilian  6  per  cent      

Do,  3  per  cent         

Do.  4i  per  cent       

Colombian  G  per  cent 

Danish  3  per  cent  1825         

Do  4  per  cent  1860  and  1361 

Do.  4  per  cent  1863  

Do,  6  per  cent  1864 

Do,  5  per  cent  Govemmnt  Deben.  1855-8 

Do.  5  per  cent  Goveri)mntDeben,1869-72 

Do,  5  per  cent  Govcrmnnt  Deben, 1873-77 
Danubian  Principalities,  7  per  cent. 
Equador  New  Consolidated  1  per  cent     ... 

Do.  Provincial  Land  Warrant      

Egyptian  7  per  cent 

Do.  Second  Issue     

Do.  lOOi  Bonds        

Do.  1864,  7  per  cent 

Do.  100/  Bonds        

Gre«k  5  p  c  1824-25.,ex  Coup,  orig,  attachd. 

Do.  Coupons 

Italian  6  per  cent  (Maremmana Railway)... 

Do,  5  per  cent  1865 

Do,  Scrip,  674/  paid  

Mexican  3  per  cent 

Do,  1864        

Do,  6  per  cent  Anglo-French     

Montevidean  European  6  per  cent 

Moorish  (Imperial)  5  per  cent        

New  Grenada 

2  per  cent  ditto       

Do,  Deferred 

Do,  Lan<i  Warrants  (Hectares)  « 
Peruvian  44  per  cent 

Do.  4.}  per  cent  (Uribarren)         

Do.  3  per  cent  

Do,  44  per  cent  1862  

Portuguese  3  per  cent  1853 

Do,  3  per  cent  1856,  67,  59,  CO,  62,  and  63 
Russian  6  per  cent  in  £  Sterling 

Do,  44  per  cent  18.50  

Do,  4J  per  cent  1860  

Do.  3  per  cent  1859 

Do,  5  per  cent  1862 

Do.  5  per  cent  1864 

Sardinian  5  per  cent 

Spanish  3  per  ceat 

Do,  3  per  cent  Deferred 

Do.  Passive 

Do.  Com,  Cert  of  Coup,  not  funded     ... 

Swedish  44  per  cent  1864      

Turkish  6  per  cent  1864      

Do.  6  per  cent  1388 

Do,  do,  100/ Bonds 

Do.  6  per  cent  1862 

Do.  100(  Bonds       

Do.  6  per  cent  1363 

Do.  4  per  cent  Guaranteed  

Venezuela  3  per  cent 

Do.  6  per  cent  1862 

Do,  6  per  cent  1864 

Do,  14  per  cent        

Dividends  on  the  above  payable  in  London. 
Austrian  5  per  cent  Ex  10  florins 
Belgian  25  per  cent  Ex,  25  francs 

Do.  44  per  cent  Ex.  26  francs     

Dutch  2^  per  cent  Ex,  12  GuiL     

Do,  4  per  cent  Certificates 

Italian  5  per  cent  1861,  Ex.  25  franca     ... 
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20  } 


52} 
25U 

24t 


83  80| 
98}' 

mi 
■20" 


53 

254  i 
484 


481 
90} 
88} 

64J"xd 

9u}xd 


394  40 
29J  I 

151  I 

90}  '90 
70S  J 
75}  6 
-4  84 
73ii 
69a 
1004 

394 


64|xd 

89}  xd 

79}" 

47i 

29i"i 
15}} 


6} 

73J 
78} 


33} 


64}  I 


64} 


UOCKS. 


Sktock  or  iJividena 

"    It  hf-yr. 


20656682 
12000 
5678110; 
860866(1 2" icr  cent 


877C71J 

8008001 

8000 


3(pc&l(bs 
I}/  pr  cent 


3(per  cent 


Names, 


Fust  and  West  India 

£ 

Stk 

10 

London  and  St  Katharine  

Std 
Stk 

Stk 

Ditto  New 

20 

Shares, 


Paid. 


£  s  d 

100  0  0 

5  0  0 

100  0  0 

100  0  0 

100  "6  0 

2  0  0 


Price 

per  share. 


134  3< 
679 


600 
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JOINT  STUCK  BANKS. 


140.  uf   Lxvtduiid* 
•IwrM.    lut  lif-yr. 


10000 
3«000 
10000 
30000 
10000 
100000 
«0i00 
30000 

TWO 
U«00 

10000 

«000 

ssooo 

10000 

toooo 

sooo 

toooo 

toooo 

30000 
30000 
40000 
30000 
10000 
lOOOO 
40000 
2G000 
10000 
lOOOO 
300000 

tooo 

60OO 
20000 

eoooo 
euooo 

40000 
40000 
10000 
10000 

soooo 

12000 

lastoo 

6000 
6000 
100000 
20000 
10000 

10000 

6000 

20000 

6000 

60000 

80000 

6000 

72000 

25000 

bOOO 

8000 

6000 

60000 

ICOOO 

20OOO 

10000 

6000 

20000 

10000 

26000 

SOOOO 

30000 

20000 

96000 

40000 

60000 

60400 

9C00 

30000 

30000 

10000 

87600 

20000 

10000 

lOOOO 

4460 

40(X)0 

10000 

80000 


NaiDM. 


ill  pr  ccnl 

6fl  p  share 
Tt  per  c«nt 
14a  p  ibaro 
g;  per  cent 
SI  per  ceni 
101  pr  cent 


^l  pr  cent 
it  per  cent 
il  per  cent 
Tit  pr  cent 

8/  per  cent 
3/  per  cent 
~il  pr  cent 
lot  pr  cent 
6/  ppr  cent 
71  per  cent 

Ftl  per  cent 
hi  per  cent 
61  per  cent 
8}I  pr  cent 
6/  per  cent 

24(  pr  cent 

Is  6(1 

31  per  cent 

3Jt  pr  cent 
'>i  per  cent 
5/  per  cent 
23  6d 
5/  per  cent 
10s  p  share' 
61  per  cent 

49  pr  share 


3f '  pr  cent 
6;pc<&10ao 
6/pc&10sb 
2i/  pr  cent 
4/  per  cent 
\Sl  pr  cent 
68  lOd 
25/  pr  cent 
f>/  per  cent 
31  per  cent 


16/  pr  cent 
1/  per  shre 


2it  pr  cent 
51  per  cent 
13'  pr  cent 
13/  pr  cent 
II  2s  4(1  p  s 
6/  ia9  4dpc 
61138  4dpc 
10/  pr  cent 
5/  per  cent 
5'  per  cent 
8/  per  cent 


10/  pr  cent 
10/  pr  cent 
21/  pr  een: 
5/  per  cent 
3/  per  cent 
4/  per  cent 
4/  per  cent 
01  per  cent 
lOs  p  share 
10/  pr  cent 


Airra  ant)  Masterman'fl  Limited.. 
Ditto  New,  Issued  at  30  pm  ., 

Albion       

Alliance  TJoilted 

Ditto  New  Issued  at  20  pm    ,. 

Anglo- Austrian 

Anglo-E^ptian  Limited 
Anglo-ltallan  Limited    ... 
AustralasU  ..         . 

Ditto  New        

Bank  of  Britlib  Columbia 
Bank  of  Egypt    ... 
BankofLondnn  ., 

Ditto  New,  issned  at  70/  pm.. 
Bank  of  Olago  Limited  ... 
Bank  of  (^ueenslnnd  Limited   . 
Bank  of  Victoria,  Australia 
Bank  of  Wales  Limitel ... 
Bank  of  New  Zealflnc     ... 
Brazilian  A  Portuguese  Limited. 
British  and  Califomtan  Limited... 
British  North  Aiuuilcn  .. 
Chrtd  Rk.  India,  tnstra.,  A  Ch 
ChrtdMercofIndia,Lond,&Chna 

City 

Colonial 

Commercial  BanV  of  Canada 

ComniercinI  Hk  of  India&  the  East 

Ditto  ditto         

Ditto  dlto         

Consolidated  Bank  Limited 
Continental  Limited 

Ditto  New         

East  London  Limited 
Eastern  E.^charge,  Limhed 
F.ng. . .Scot . . it  AiMTf  Chartered 
English  and  Swedish  Limited 

European  Limited 

Hindustan,  China,  A  Japan  Lim. 
Ditto  New,  issued  at  2  pm 

Ditto  New         

Imperial,  Limited 

Imperial  Ottoman 

Ionian         

Ditto  New         

Land  Mortu'aire  Bank  of  IndlaLim 
LondonBkofMexico&S.AniericaL 
London  Bank  of  Scotland  Lim  ... 
London  and  Brazilian  Limited 
LonJon,  B  Ayrca,  &  R  Plate  Lim. 

Ditto  New.  issued  at  1 J  pm 
London,  Itirm.,  &  S.  Staffosh.  Lim 
London  Chrtd  Bank  of   Austral 
London  and  Countv 
London,  Hambrg,ContExcb.  Lim 
London  Joint  Stock 
London  and  South  African 
London  and  South  Western  Lim. 

Ditto  New         

London  and  Venezuela  Limited.. 
London  and  WiMstminalol 

Mcrcliant  Bank  Limited 

Mercantile  and  Exchange  Limtd 
Metropolitan  and  Provincial  Lira 

Midland  Bank  Limited      

National  of  Liverpool  Limited  ,. 
National  Provincial  otKngland 

Ditto  New         

Ditto  ditto  

National     ,.         ,  ,.         .. 

Ditto  New         

New  Sontli  Wales 

New  Zealand  Bank  Corpom,  Lim, 

North  Western      

Oriental  Bank  Cnniorattor 

Ditto  New,  issued  at  20/  pm .., 
Provincial  Banking  Corpor,  Lim. 
Provincial  of  (ratano       .. 

Ditto  New  

Scinde,  Punjanb,  <lfc  Delhi  Limited 
South  Australia    ..  .. 

South  Eastern  Limited 

8Und.  of  BriL  South  Africa  Lim! 

Ditto  New  

Union  of  A'lstraltp 
Union  of  Ireland  Limited 
Unlonof  London  ,, 


Shares. 

£ 
100 
60 
60 
100 
100 
20 
60 
60 
40 
40 
30 
39 
100 
100 
20 
100 
80 
100 
10 
20 
60 
60 
20 
26 
100 
I  no 
20.Hi 
25 
25 
25 
10 
100 
100 
50 
20 
20 
60 
60 
100 
100 
100 
100 
20 
25 
25 
20 
60 
100 
100 
100 
25 
100 
20 
w 


100 

6( 

21) 

100 

ion 

50 

100 

100 

50 

100 

100 

100 

100 

20 

20 

60 

60 

iiO 

10 

20 

26 

26 

80 

100 

10 

20 

26 

25 

lOO 

100 

M 

100 

60 


Pkld. 


s  d 
0  0 


0 
0 
0 
0 
0 

12  10 
15  0 


7  10 
60  0 


20  11 
25  0 


0 

0 

0 

0 

0 

0 

0 

0 

0 

16  0  0 
26  0  0 
23  0 
15  0 
20  0 
10  0 
25  0 

0 

0 


12  10 

13  0 


12  10 
10  0 
JO  0 
25  0 


0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
7  10 
2H  0 


PBCf 

persbare 


114{  14 
60  7 
6  7 
29  4 
18|  10 

ej  7 

12 

10  11 
69i 
67  9 
10  17 
29  31 
141  48 

*i'H 
2U 
42  4 

I6J  17i 
8  9 
4  8 
46i  i 
28 

47  6 
113  IT 
40  2 

33'5 


lOJ  i 

20  1 

loj  Hi 

H 

3J  41 
19  20 

11  12 
12J  13 
19  21 

19  21 
9 

29 

Ifiil 
26  8 
4i  5j 

n 

8  9 
6  7 
43  i 
47  9 
Hi  12 

23J  i 

76J 

2 

50  49i 

18J  17 

20  1 

12  13 

5  7 
95} 
26  8 

6  7 
18 

18  20 
10  18 


96  3 
90  2 
43  4 
JU 
Hi  12i 
81  3 

88  90 

75" 

37 


84  6 

17i  ISi 
52  4 


COLONLAX,  GOTERNMENT  SECUMTIES. 


AmuuntiDrv,  per 
of  Loan.  Uf-year. 


60000/ 3 


3314808 
C86808 


334000 
100000 
360000 
300000 
300000 
300000 
166600 
IMOOO 


Name, 


160000 


prct 
pr  ct 
pr  ct. 
3  prct 
2i  prct 
21  prct. 
8  prct 
3  prct 
8  prct 
3  prct 
2J  prct 
8  pr  ct 
prct 
prct 
prct 
prct 
prct 
prct 
n  pr  ct 
H  pr  ct 
31  prct 
8    prct 


Paid. 


360000 
T6000 


British  Columbia,  6  per  cent  Dec.  31, 1872 
Canada  Qovemmt  6  per  cent.  Jan.  &  July,  "i877-M 

Do.  6  per  cent.  F.  b.  and  Aue. 

Do.  6  per  cent.  March  and  Sept ; 

Do.  6  per  cent.  Jan.  and  July I 

o         tS:      .  _      *  P"  "*"'■  Inscribed  Stock  

Cape  of  Oood  Hope,  e  per  cent  Dec.  1873  

Do-  <1»-  April  &  Oct' 1880-4 

Do.  do,  do  1890-1 

50-  <lo.  Jon.  and  July,  1891 

„     ,        5"'  ^  f  "='•  1'  •*P'''l  *  15  Oct  1000 

Ceylon,  November,  1868,  6  per  ceut ' 

Da  1878,       do ".'", 

Mauritius,  6  per  cent  1873,  Jan.  and  July    .  i 

Da  1878,  da  ■.  ■ ' 

v...i^^-  1882,  May  16  and  Nov.  16   J 

natal  Government  6  percent  I 

N^w^fnTw^"  «?^«n"nt,  6  per  cent,' Ja'n."i' jiy 

New^outh  Wales  Got,  8  per  cent  1866,  Jan,  A  Jolyl 

do.     6  per  cent  1871-6,  JanA.luly' 


1  000000  31  pr  ct 


prct 
pr  ct 
prct 
pr  ct 
prct 
prct 


Da 
Da 


New  Zealand,  6  per  cent!',!.?!:'::..™!'."!^""'"*! 


Do. 


5  per  cent. 


buMntw  nr'™"""''  ^  l"""nt-  Sterlingis?!.. 
S  Sr,"i.n  n  "T""  "  !•"  ™'«  J»'>-  »nd  July., 
A^jra'ian  Gov.  6  percent  1SC8-69,  Jan,  and  July 

v.cu.ri.^ooven:LV6;^r?^::,;ir^d-'5^^^^^^^ 


«  per  cent  April  and  Oct  . 


£ 

J  00 
100 
IJO 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


Price. 


941 

94 

94 

82 

83 
105£ 
106 
107 
108 

m 

102 

lu7 
104 
106 
105 
103 

941 
101 

94 

»2| 
105 

89 

96 
104 

10; 

138 


raaUBAWCE  CUMPANIES. 


Ho,  of 

DiTWen*!  1 

PrtM 

shares. 

perannnmj                      Hnmes. 

Shares. 

Paid 

.'wsliare 

26000 

i 
7i  per  Mnti  Albert  Medical  Life  &  FamDy  End, 

£ 
20 

£ 

3 

s 
0 

0 

60000 

Tfl4s6dAbs  Alliance  Brittlh  and  Foreign 

100 

11 

0 

0 

161 

10000 

ill>ct.10shs:     Do.  Marine           

100 

25 

0 

n 

34000 

18s             1  Atlas 

60 

6 

16 

0 

100" 

•;' T)c  4  bs  Argus  Life 

100 

16 

A 

0 

60000 

10/ pc         <  British  A  Foreign  Marine  Limited. 

20 

7 

0 

0 

toone 

;/ 1111  nr  Ktj  Church  of  England 

60 

2 

0 

0 

6000 

51pc&2s<a>)  Clerical,  Medical. ft  General  Life.. 

100 

10 

0 

0 

26 

80000 

■^s               1 

Commorcial  Union 

60 

.•) 

0 

0 

8 

4000 

</  p  s  A  bs 

Connty         

100 

10 

0 

0 

6160 

U6s 

Crown 

60 

6 

0 

0 

600nn 

5(pc*  bs 

Eagle 

60 

5 

0 

0 

100000 

... 

Emp'rc  Marine  Limited     

10 

2 

0 

0 

10000 

5/10«  prct 

Equity  and  Law 

100 

6 

19 

10 

20000 

(. 

English  am!  Scottish  T.aw  LIfa     .. 

SO 

1 

10 

n 

10000 

10/ per  cent 

English  and  Scottish  Marine  Llm_. 

100 

5 

0 

0 

10001' 

6/ per  cent 

General         

100 

6 

0 

0 

M. 

6000 

5/  p  c  &  be 

Oresham  Life           

20 

6 

n 

c 

30000 

5/ per  cent 

Gnardian       

100 

.',0 

0 

0 

611 

340(> 

6/p8h  15/bs 

Imperial  Tiro 

600 

60 

0 

0 

980 

7600 

ITsAbonns 

Imperial  Life           

100 

10 

0 

0 

20| 

18463 

.^/pcAlO/b 

Indemnity  Marine  ..        -•        •• 

100 

50 

0 

0 

1261 

90000 

2.6d3s6dbs 

Law  Fire 

too 

2 

in 

0 

1 0000 

3(2»  6dp? 

Law  Life       

100 

in 

n 

n 

87 

100000 

61/ pc 

Lancashire 

20 

2 

0 

0 

20000 

•■J'  per  cent 

Legal  and  General  Life 

50 

6 

<) 

0 

71 

lOOnooO/ 

6/  per  cent 

Lpool  &  Ijondon  &  Globe  (6  pet  Ann) 

100 

100 

0 

0 

124 

87604 

40/ per  ceni 

Liverpool  and  London  Fire  &  Life 

20 

2 

n 

0 

86433 

4/  p  c  <fc  bs 

London         

25 

12 

in 

0 

461 

20000 

6/  per  cent 

London  A  Caledonian  Marine  Lim. 

25 

8 

0 

n 

40000 

London  and  Lanca.shire  Fire 

25 

2  10 

0 

10000 

... 

London  and  Lancashire  Life 

10 

1 

n 

0 

30000 

.'»  8d 

London  and  Provincial  Law 

60 

8 

12 

6 

4 

60000 

15/  prcenl 

London  and  Provincial  Marine   ... 

20 

2 

0 

A 

loono 

l/|.a*7/i- 

Marine           

too 

IS 

0 

n 

931 

60000 

6/  per  cent 

Maritime  (Limited) 

10 

2 

n 

0 

784R 

5'  p  c  &  bs 

Minerva         

20 

5 

0 

0 

40000 

10/  pr  cent 

North  British  and  Mercantile 

50 

6 

5 

0 

18 

400CC 

5sp8&20sb 

Ocean  Marine          

25 

6 

0 

0 

40000 

„ 

Oriental  and  General  Marine 

26 

2  10 

A 

.. 

5/ per  ceni 

Pelican            

.. 

6/  ,1  B  4  bs 

Phcenix         

,_ 

142 

2500 

12i'pc&b« 

Provident  Life         

100 

10 

0 

0 

lOOOOf 

Ss 

Rock  Life 

6 

0 

10 

n 

71 

t»91W 

18/ pr  cent 

Royal  Exchange 

Stock 

*li 

299' 

lOOOOt 

7s  pr  shiire 

Royal  Insurance      

20 

3 

0 

0 

150C 

U/p8,!:55sb 

Union 

200 

20 

0 

0 

•  .. 

.„ 

61/  perc-ent 

Sun  Fire        

,, 

AU 

210 

40or 

•2'  p  s  Ahs 

Do.  Life 

AU 

100000|10;pc4sb 

Thames  and  Mersev  Marine  Lhn.. 

30 

3 

0 

0 

100000  ;5/  p  0 

Union  Marine  Limited       

20 

2 

0 

0 

50or 

2Jlls  psb 

Universal  Life         

130 

10 

0 

0 

6000C 

... 

Universal  Marine  Limited.*. 

20 

6 

0 

0 

>.• 

" 

5/  p  c  ft  bs 

Victoria  Life 

•• 

e 

1 

... 

AMERICAN  STOCKS. 

The  annexed  anotations — is  6d  to  the  dollar— are  taken  from  Mr  E.  F. 

Sattertbwaite's  circular  issued  on  Wednesday  last:— 


BOTda    and    Shares   having  Interest    and    Dividends  payable   in 

America. 
United  States  6  per  Cent  Coupon  Bonds,  1868 

Ditto  6  per  Cant  Coupon  Bonds.  1874        

Ditto  6  per  Cent.  Coupon  Bonds,  1881 

Ditto  6  per  Cent  Coupon  Bond«.  (.5.20'8)  1882         

Pennaylvf.nia  5  per  Cent.  C  upon  Bonds        

Ditto  Five  per  Cent  Stock        

Virginia  Six  per  Cent  Bond 

Atlantic  and  Great  Western  (Ohio  Section),  First  Mortgage,  1876  ... 
Detroit  ami  Milwaukee,  S.vcn  per  Cent  1st  Mortgage  Bonds,  1788 
Erie,  7  per  ceil'..  First  Mortpajre.  1SG7 ... 

Ditto,  7  per  cent.  Second  Moriirage,  1879     ...        ,"        '",        'Z 

Ditto,  7  per  cent,  Third  Mortgage,  1883      i' 

Ditto,  7  per  cent.  Fourth  Moitg.ige,  1880      

Ditto,  7  per  cent..  Filth  Mortgage,  1888         '. 

Ditto,  7  per  cent.  Preferred  S'ock      

Ditto  shares,  100  dollars .,        „ |, 

llUnois  Central,  First  Mortgage,  7  per  cent  Construction,  IST*    li 

Ditto,  100  dollar  shares,  all  paid  

Ditto,  ditto,  paid  up  In  full        '„'        '"        ',[ 

Ditto,  Cnncclled  Bond  Scrip  5  dollars  each   ...       ".'.       '..'.       '.'.. 
Joliet  and  Northern  Indiana  8  per  cent.,  1st  Mortgaire,  1874,  gua- 
ranteed by  Michigan  Central 

Michigan  Ceiitial,  8  per  cent,  convertible,  1869,  Ist  Mortgage 

Ditto,  sinking  fund,  188-2,  let  Mortgage         

Ditto  ah..res,  100  dollars  ...         

H'chigan  Southern  and  Northern  Indiana,  7  per'cent'slnking  Fimdi 

1685         .„        „ 

New  York  Central,  7  per  cent  Bonds,  1864      '.'.',       .'.'. 

Ditto  6  per  cent.  Sinking  Fund,  1883  _        

Ditto,  7  per  cent.  Sinking  Fund,  1876  

Ditto,  7  per  cent.  Sinking  Fund,  convertible  to  1869 

Ditto  shares,  lOO  dollars  

Pennsylvania,  6  per  cent,  Ist  Mortgage,  I880'  '.'.'.       ..'. 

Bonds  having  Principal  and  Interest  payable  In  London,  at  fixed 

rate  of  Exchange. 

Atlantic  &  Gt  Western  (New  York  Scctionl.  1st  Mortgage,T  p.c.  1879 

Ditto,  (Pennsylvania  Section),  Ist  Mortgage,  7  >>er  cent,  1877 

Ditto,  (New  York  Section)  Second  Mor;gagc,  1881 

Ditto,  (Pennsylvania  Section),  Second  Mortgage.  1882     

Quoutions  calculated  and  Bonds  redeemed  at  48  6d  per  dollar; 
Interest  pavable  at  4s  per  dollar. 

Marietta  and  Cincinnati,  Istilortgage,  7  per  cent,  1891        

QtioUUons  calculated  at  4»  6d  p  dol ;  Interest  payable  at  4s  p  doL 

Illinois  Central,  let  Mortgage,  6  per  cent.  Construction      

yuoUtions  on    this  Issue:  alcu  ated   and  Principal  and  Interest 
payable  at  4s  2d  per  dollar. 


Bid.      Asked. 


641 


40 
63 


83 
75 


«4i 


41 

«2 


581 
7»1 


Bid.      Asked. 


78 

68 


66 
70 


77 
TT 
TO 
TO 


Bonds  issued  in  Sterling,  and  having  both  Principal  and  Interest 
•™  J  .    „  payable  in  London  in  Sterling, 

Virginia  Five  per  Cent 

Maryland  Five  per  Cent     ['„       ^. 

Massachusetts  live  per  Cent       

Panaroa,  1st  Mortgage,  1866         „. 

Ditto,    nd  Mortgage  1872         „, 

Pennsylvania,  6  per  Cent,  2nd  Mortgage,  1878... 


Bid. 


45 
62 


100 
80 


Asked. 


60 
«4 
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MISCELLANEOUS  SECURITIES. 


Stock  of    Dividend 
Shares,  per  annum. 


SOOOO 
80000 
120000 
20000 
20000 
47000 
20000 
loono 

6000 

5O0O 
634780( 
12300 
20000 
50000 
40C00 

8915 
50000 
25000 
20000 
15041 

4959 
20000 
40000 
20000 
17500 

250O 
40000 

80OO 

100000 

10000 
1002925( 

160820 

2770001 
10000 
20000 
60000 
80000 

100000 

879975) 
70000 
20C0O 
75000 
6000 
SOOOO 
10000 

125000 
20000 
6000 

lOOOOO 
20000 

lOOOOO 
5C000 
40000 

150000 

300000 
50000 
lOOOOOO! 
80000 
lOOOO 
SOOOO 
4000 
SOOOO 
12000 
2OO00 
20000 

174000 
6O000 
lOOOO 
5000 
SOOOO 

ioooo 

12500 
12000 
40000 
22500 

120000 

IOOOO 

20OOO 

6000 

6000 

20000 

187176 

80000 

10000 
10000 

lOOOOO 
60000 
40000 
25000 
10000 
ICOOO 
12600 
8600 
37600 

6000002 

20000 
17000 
10000 
IOOOO 
4260 
29750 
16000 

200000/ 
6000 
40000 
30000 
10000 
10000 
14200 

28000W 

37500 
12500 
60000 
80000 

36000 

10000 
2«000 
DuOO 


Shares. 

e 

10 

10 

6 

2S 

26 
10 

6 

5 
60 
60 
Stock 
20 
20 
20 

2j 
32i 
10 
20 
25 
30 
30 
60 
10 
SO 


Anglo-Mexican  Mint 

Atlantic  Eoyal  Mall  Steam  (Lim.).. 
Atlantic  Telegraph  guaranteed 

5fl  Australian  Agricultural 

6i  per  cent  AustraL  Mort.  Land  &  Finan(Lim) 
Berlin  Water  Works  vLimited) 

Bombay  Oas  (Lim-ted)  

Ditto  New 

British  American  Land  

British  Colonial  Steam  Ship  (Lim.) 
3?  per  cent  Britcfe  I  Ma^nPtic  Teleprrapb  (Liai) 
Si  pet  cent  British  Indian  Tea  (Lunited) . 

British  Iron    

British  Ship  Owners  

Canada  Agency  Association  (Lim) 

3?  per  cent  Canada  Company 

Canadian  Loan  and  Invest.  (Lim.) 

10?  pc&  bs  Ceylon  Company 

City  of  London  Real  Property(Lim) 
City  of  Milan  Improvements  (Lim) 

Ditto    

City  Offices  (Limited) 

lot  pr  cent  Company  of  African  Herc'.its  (Lim) 
Consolidated  Disconnt  (Limited)... 
Continental  Union  Gas  (Limited)... 

Ditto    

IQl  pr  cent  Contract  Corporation  (Limited) 
6/  per  cent  Copper  Miners  of  England, pf  7i  pc 
"40/perct  Credit  FoncierAMobilierof  Bnglnd 

40;perct     Ditto  

Gs  pr  share  Credit  Foneier  of  Mauritius  (Lim.) 

7  per  cent  Crj'stal  Palace  

/percent     Ditto  Preference 

t!/  per  cent     Ditto  6  p  c  Perpetual  Debentures 

lOs  Discount  Corporation  (Limited)  ., 

East  Indian  Financial  (Limited)  ., 

...         Cast  India  Irrigation  and  Canal  .. 

Ebbw  Vale 

s  9d  pr  sh  Egyptn  Commercial  &  Trad.  (Lim) 

8/  percent  Electric  Telegraph  

English  and  .Austr-alian  Copper.., 

per  shr  English  and  Foreign  Credit  

10/ pr  cent  Financial  Corporation 

Financial  Discount  (Limited)    

21s  6d  p  sh  Fore  Street  Warehouse  (Limited).. 

Geliivara  (Limited) 

I2a  Gen.Credit&Finance  of  Lond(Lim) 

10/  pr  cent  General  Steam  Navigation 

...         Hong  Kong  and  China  Gas 

it  per  cent  Hudson's  Bay   

Humber  Iron  Works  (Limited)  ... 
17^f  pr  ct  Imperal&MercantileCred!tAsBO.(L) 

Indian  Carrying  (Limited) 

6/  per  cent  International  Contract   

lOi  pr  cent  InternationalFinancialSociety(Lim) 
International  Land  Credit  (Lim) ... 
6/  per  cent  Italian  Irrigation  (Canal  Cavour)... 
6/  per  cent  Do.  6  p  c  Bds  red  1870,  issued  90 
Gt  per  cent  .Joint  Stock  Discount  (Limited)  ... 
Land  Credit  of  Ireland  (Limited)... 

...         Laud  Securities  (Limited) 

...         London  African  Trading    

...         I.rf)ndon  County  Land,feBuilding(L) 

London  District  Telegraph  (Lim),. 

5/  prcent  London  Financial  As30ciation(Lim) 

Ditto  New,  issued  at  4  pm 

4s  6d  London  General  Omnibus(Limited) 

Lon.&Glas  Engineer.&IronShip(L) 
London,  Italian,  and  Adriatic  Stm. 
London  Mercantile  Discount  (Lim) 

5/  per  cent  Madras  Irrigation  and  Canal 

Ditto   

15/  pc         Marine  Investment  (Limited)  

MauriliusLano,Credit,,fc  Agency  Lm 
6t  per  cent  Mediterranean  Extension  Tel.  (Lim) 

12/  pr  cent  Millwail  Iron  Works  

68  Natal  Land  «fe  Colonisatn  Co.  (Lim.) 

20/  pr  cent  National  Discount  Co.  (Limited)... 

20/  pr  cent  National  Financial  (Limited)    

Nations)  Steam  Navigation  (Lim).. 
Nerbudda  Coal  and  Iron  (Limited) 

Ditto  New 

Is  pr  share  New  Zealand  Trust  and  Loan  (Lim) 
North  British  Australasian  (Lim.) 
Nova  Seotia  Gold  and  Land  (Lim.) 

Ditto  ditto ) 

15/  pr  cent  Oriental  Commercial  (Limite(i)    ...       20 

8/  per  cent  v)riental  Financial  (Limited) 60 

Oriental  Gas  (Limited)  1 

Ditto  New 1 

Oriental  Inland  Steam  (Limited)...  10 
Otagoand  Southland  Investment...  10 
Ottoman  Financial  Association  (L)       60 

Ottoman  Gas  (Limitei!) 6 

7/ per  cent  Panama, N.Zea!d.(feAnst.R.Mail(L)       10 

7/ per  cent     Ditto  ditto  5 

7/ per  cent     Ditto  New  10 

2/  per  cent  Peel  River,  Land,  &  Mineral  (Lim.)    Stock 

7/pchf-yr  Peninsula  and  Oriental  Steam 50 

7/pchf-yr     Ditto  New 60 

QuebradaLand,  Rail,  itMing(Lim)       10 

7 10a  Rhymney  Iron 60 

15s  Ditto  New 15 

178  Cd         RiodeJaneiroCityImprovmt.i(Lim)       26 
2/  lOa  RiodeJaneiroCityImprovmnt8(Lim)       25 

5s  ps  hf-jT  Koyal  Mail  Steam 100 

10/  pr  cent  Scottish  Australian  Investmt  (Lim)    Stock 

Silver's  I.RubberWorksATel.Cable       60 

'<l  per  cent  Smith,  Knight,  and  Co.  (Limited)...       60 

Societo  Financiere  d'Egypt  (Lim)..       20 

S.AfricanMortgage(felnvest(Lim.)       60 

Ditto  Second  Issue  60 

/  per  cent  South  Australian  Land 26 

Submarine  Telegraph Stock 

Ditto  Scrip 1 

TelegraphConstruc.4Malnten(Lim)  20 
TrustA  Agency  of  Australasia  (Lim)  10 
Trust  &  Loan  Co.  of  Upper  Canada  20 
United  Kingd.  Telegraph  Co.  (Lim.)         5 

Upper  Assam  Tea  (Limited) 10 

Ditto    I       10 

Van  Dlemen's  Land 30 

Warrant  l-lnance  (Limited)  60 

West  India  &  I'aciilc  Steam  (Lim)\     60 


20/  pr  cent 
HI  pr  c«nt 


/  pc 


100 
25 

}20^ 

60 
Stock 
Stock 
Stock 

100 

60 

20 

50 

20 

Stock 

5 

60 

20 

60 

20 

50 

20 

16 

10 

20 

50 

60 
2 

60 

20 

20 

2U 
100 

25 

50 

60 

26 

10 
6 

60 

60 
4 

50 

60 

60 

20 

20 

26 

20 

10 

60 

10 

26 

50 
100 

20 

20 

25 
100 


Price 
Paid.      porshaie 


£  B 
10  0 
10  0 
2  10 
20  0 
0 
0 
0 
0 
40    0 


10 
5 


10 
100 
14 
17 
6 
0 


32  10 

2  10 
7    0 

3  10 

6  0 
30     0 

7  10 
3    0 


15    0 
6    0 


1 

10 
5 
6 

20 
100 

10 
6 
6 

10 
1 
6 

15 


4 

0 

16 

0 

10 

0 

10 

0 

10 

0 

•20 

0 

6 

6 

2 

0 

10 

0 

6 

0 

6 

0 

6 

0 

10 

0 

20 

0 

6 

0 

2 

0 

2 

0 

lOO 

0 

2 

0 

1 

0 

r 

0 

10 

0 

1 

0 

1 

0 

10 

0 

2 

0 

15 

0 

5 

0 

7 

0 

6 

0 

7 

0 

100 

0 

60 

0 

35 

0 

6  10 

50 

0 

16 

0 

25 

0 

7 

0 

60 

0 

100 

0 

15 

0 

7 

0 

10 

0 

6 

0 

5 

0 

26 

0 

100 

0 

1 

0 

8 

0 

1 

0 

6 

0 

6 

0 

3  10 

10 

0 

28  10 

10 

0 

15 

0 

10 

10 

20 

5 

25 

6 

5 

10 

100 

100 

100    0 

20    0 

7  10 

10    0 

10     0 

4    0 

100 

6 


7  10 
2    0 


ISJ 


18  20 
3  i 
lOJ  i 

sl  i 

24  8 

eV's 
in  i 


69  62 

H  n 

9J  lOi 

2»i 
lOi  10 

27  9 

2*1 
4  6 
lOJ  11 

i"oi 

13  16 
8| 

7i' 
36  8 
110  14 
110  16 
12  14 
41  5} 
7  8 
9  J 
2iJ 
117  20 

Hi 

4i  f  J 

**, 
6j  f 

1 

Hi 

26  7 

154 
34 
H 
H 
6  8 
5<  6 

H  { 

12J  ISj 
81  3 
Sit 

s"i 

3  5 

H 
1  i 


3  *. 

3  5 
2  4 
3 

9  10 
20J  20 
3j4i 
2i 
8J   li 
6i 

4  5 

15ii 
61  7i 
13  14 
2  4 

1  Ij 
■il3 
46  66 

i"i 

7  8 

2  4 

Hi 

H  ■'i 
'*  1 
11  13 

3  4 
64  7 
4S  64 

9^ 
40  3 

86  63 

69i  U 

45  64 

28  30 

8  9 
■.i4  81 
6  6 
109  II 
li3  a 

3" 
64  64 
2  3 

2  3 

29  31 

46  65 

ii 

7| 

lJ2i 
445 

3  4 
64  71 
17  20 
8  10 
74  81 
13  14 


FORGIUH  KATES 
Latest 
Dates 

Paris May  19  

—  —     19  

Antwerp —    19  

Amster(iam —    19  

—  —    19  

Hambar? —    19  ...... 

—  —    19  

St  Petersburg...    —    19  

L'sbon —    16  

Gibraltar -  —    18  

New  York —      6  

Jamaica  Apr.  25  

—  —    26  '.".'.'.'. 

Havana  —    29  

Rio  de  Janeiro    —    24  

Bahia  —    20  

Pernarabuco  ...  May    1  

Buenos  Ayres...  Apr.  24  

Singapore   —    14  

Ceylon —    14  

Bainbay  May  12  

Calcutta  —    11  ....- 

Hong  Kong Apr-    1  

Mauritius —    14  ....M 

Sydney    —    25  

Valparaiso —    10  


OF  EXCHANGE  ON  LONDOK 
Rates  of  Exchange 
on  London 

25  ISj  3  days'  sight 

24  91  8  month's  date 

25  20  224  3  days'  sight 

11  86i  8  — 

11  774  2  months'  date 

13  7j  7j  3  days'  sight 

13  61  8  mouths'  date 

31|  i  3  - 

551  -....  aO  day'  sight 

40}  8  months'  date 

1-561  60  days'  sight 

24  per  cent,  pm  80         — 

2  per  cent,  pm  60         — 

14  per  cont.  pm  90         — 

27^  1  90  — 

25  '26  60  — 

25f  6  60  — 

26  i  60  — 

49J  60  — 

4s  Gld  6  months'  sight 

64  per  cent  dls  6  .— 

23  OJd  6  — 

2s  OJd  6  — 

4s  C|d  6  — 

2  percent,  pm  90  days' sight 

nar  80  — 

454  6  60         — 


COaiPARATIVE  EXCHANGER. 
The  quotation  of  gold  at  Paris  is  about  1  per  mille  preminm,  and 
the  short  exchange  on  London  is  25.20  per  1/  sterling.  On  comparing 
these  rates  with  the  Knglish  Mint  price  of  3/  17a  lO^d  per  ounce 
for  standard  gold,  it  appears  that  gold  ia  at  about  the  same  price  in 
London  and  Paris. 


Ct)f  Comnurnal  Cimes. 

Letters  for  Constantinople  via  Vienna  and  Kustendjie. — Postal 
commimication  has  been  re-established  between  Vienna  and  Constanti- 
nople by  way  Tchernavoda  and  Kustendjie.  Mails  for  conveyance  by 
this  route  are  despatched  from  Vienna  twice  a  week,  viz.,  on  Mondays 
and  Fridays ;  and  letters  from  the  United  Kingdom  intended  to  be  for- 
warded by  such  mails  will,  in  the  oi'dinary  coui-se  of  post,  be  in  time  for 
the  mail  of  Monday,  if  despatched  from  London  via  Ostend  on  the  morn- 
ing of  the  previous  Saturday,  and  for  the  mail  of  Friday,  if  despatched 
from  London  on  the  morning  of  the  previous  Wednesday.  Letters  for 
Constantinople,  which  the  senders  may  desire  to  forward  by  this  route, 
must  be  specially  addressed  "  via  Kustendjie."  The  postage  chargeable 
upon  letters  wiU  be  the  same  as  via  Trieste,  viz.,  1  Id  for  a  letter  not 
exceeding  half  an  ounce  in  weight,  when  prepaid,  and  Is  Id  if  sent  un. 
paid. 

FOREIGN   MAILS. 


Australia  and  New  Zealand 

Brazila,  Buenos  Ayres,  Monte  Video, ) 
Cape  de  Verd  Islands ) 

Capo  of  Good  Hope,  Ascension,  and  St  1 
Helena  J 

China,  Penang,  and  Singapore 

Falkland  Islands 

Gibraltar  

India  (Calcutta),  Cey*ou,  and  Ionian 
Islands  

Ditto  (Bombay)  « 


Malta,  Egypt,  and  Aden . 
Mauritius 


Newfoundland ,... 

Portugal,  by  Brazil  packet  

Ditto  (by  Pr.  S.  to  Oporto)  

Ditto  (by  Pr.  8.  to  Lisbon)   

United  estates,  California,  Canada,  &c.,| 

(By  British  packet) / 

Ditto  (by  United  States  packet)    

Ditto  (ditto) 

Ditto  (.by  (Canadian  packet)  

Western"  Coast  of  Africa,  Madeira,  and 

Teneriffe 

West  Indies  and  PaciDc(exceptBahama9, 

Cuba,  and  Mexico) , 

Bahamas  (via  New  York) 

Bermuda  (via  New  York) 

Cuba  and  Mexico   


Despatch  of  Next  Mall  from 

London. 


/via  Southampton 
\via  Marseilles  ... 


/via  Southampton  May 
\  via  Marseilles  ...  May 
(By  British  packet)  June 
(By  French  packet^  May 

Jane 

May 
May 

June 
May 
May 
May 
May 
June 
Mny 
May 
May 
May 
May 
June 
May 
May 


(via  Southampton) 
I  via  Southampton 
\  via  Marseilles  ... 
/via  Southampton 
\yia  Marseilles  ... 
I  via  Southampton 
i  via  Marseilles  ... 
/"via  Southampton 
\  via  Marseilles  ... 


(Boston) May 

(New  York)  May 

(New  York)  ._ May 

CQuebec)    May 


20,  E 
26,  K. 
9,  sr 

23,  M. 

9.  £• 

20,  M. 

26,  K. 

9,  M. 

20,  M 

20,  M. 

26,  E 

27,  ir. 

S,  E. 

20,  M. 
26,  E. 
20,  M, 

26,  E. 

27,  E 
9,  sr. 

24,  E. 
31,    E. 

20,  E 


24,  E. 

25,  E. 


Next  Mail 
Dae. 


May    23,  E. 


.  June 

,  June 
,  May 
.  June 


2,  M. 

3,  E. 
20,  E. 

2,  M 


May  19 
June  12 
June  5 
May  22 

Juno  22 
May  19 
June  2 

May  19 
May  19 
June  2 
May  27 
May  21 
May  19 
May  n 
June  11 
June  5 
May  24 
June  5 


May  24 


May  26 

June  10 

May  29 
June  1 
June  7 
May  29 


MAILS  ARRIVED. 

Latest  Uates. 

On  the  13th  May,  West  Coast  of  Atrica,  per  steam  ship  McGregor  Laird,  via 
Liverpool — Benin.  March  27;  Old  Calabar,  April  3;  Fernando,  5;  Bonny,  7; 
Lagos,  10;  Accra  and  Cape  Coast  Castle,  14;  Cape  Palmas,  16;  Sierra  Leone,  22; 
and  Bathurst,  26. 

On  the  i:tth  May,  West  Lndies  and  Pacific,  per  steam  ship  Tasmanian,  via  South- 
ampton— Valparaiso,  April  3 ;  Coqnimbo,  4;  Cobija.  7;  Iquique,  7;  Arica,  8; 
Islay,  9;  Callao  and  Lima,  13 ;  Payta,  16;  Gro'town,  16;  Panama,  21:  Colon,  21; 
Kinjiston,  2-5;  Jacmel,  26;  Georgetown,  24 ;  Tobaso,  23;  Grenada,  24;  Trinidad, 
24;  Barbadoes,  26;  St  Vincent,  25;  St  Lucia,  Martinique,  Guadaloape,  and  Domi- 
nique, 27  :  Autjgua,  Montserrat,  Nevis,  St  Kitt's,  and  Tortola,  28  ;  and  St  Thomas, 
29. 

On  the  13th  May,  Au^egica,  per  steam  ship  Persia,  via  Liverpool — New  York, 
May  4. 

Oa  the  16th  May,  Cape  of  Good  Hope,  per  steam  ship  Lady  Joccly-n,  via  Ply- 
mouth—Table  bay,  March  23. 

On  the  16th  Mav.  West  Isdies,  per  steam  ehip  Solent,  via  Southampton— St  Thomas, 
April  22,  and  Madeira,  May  10. 

On  ihe  17th  May,  America,  per  steam  ship  North  American,  via  Queenstown — 
New  York,  May  6. 

On  the  17th  May,  America,  per  steam  ship  City  of  Cork,  via  Roches  Point— New 
York,  May  4. 

On  the  16th  May,  Cape  of  Good  Hope,  per  steam  ship  Saxon,  via  Plymouth- 
Table  Bay,  April  10 ;  St  Helena,  24 ;  and  Aaceusion,  26. 


G02 


THE  ECONOmST. 


[May  20,  1865. 


On  the  lillh  .Mny,  Ammica,  p.r  il»«m  .hip  Clly  of  Wsihlnglon,  vUi  Qacm.towii- 
On^'th/'imi.    Msy.    Aksric*.  ^r   ■t~ni  ""P  »""«»•  *»»  BooUi«Dpton-N«w 
0.r"the  llt'lh  April,  IxD»,  Cbw*,  a«.  Abshuija.  by  orertand.  tI.  Soothwiptoii, 
per  ttesm  thip  rooouh-filliralur.  May  14. 


COMPAUATrVT,  AVEHAOES. 
Th«  following  l«  s  rompir.llvo  lUtfrncnl,  for  the  correnpomUijif  week  In  each  of 
th.  v'ar.   rmu  Utl  to  WA.  of  the  ,|a.ntl,l«.of  Brltljh  ■=«» j^^W  h.  the  '""n" /«■" 
whict.  return,  are  r.K^ivcd  u.nl.r  the  Act  of  the  iJth  and  2«th  Victoria,  cap.  87,  and 
S  th.  ..wage  prices  «»  ««:ertalned  undc  the  Act  61h  and  mh  Victoria  cap.  14;- 


Corr*. 

Atebaoe  Prices. 

pponillnit 
wtck  In 

Wheat.           Barley. 

Oata. 

Wheat.    1    Barley,    i      Cats. 

18«1 

qrs    beh        qn    b«h 
»«,M7    a        10,464     7 
62,477    »          »,S20    7 
68,674    4          «,6«5    4 
«a,0<6    8        11,721     0 

qrs    bfh 
e.cis   4 

8,194    6 
8,107     6 
6,482     6 

s    d 
86    0 
68    8 
46    2 

s    d 

36  4 

37  8 
34     4 

s    d 
28     0 

18«2 

22    4 
22     1 

18«4 

38    9 

30    .1 

19     8 

AVKRAOES  OF  GRAIN. 
The  folloirlnif  la  a  statement  ihowlng  the  qunntltica  sold  and  the  a\-era(fe  price  of 
Dritlah  corn  (Imperial  meaaur»)  as  received  from  the  inspectors  and  olhcera  of  tx- 
clac,  conformably  to  the  Actof  the  27th  and  28th  Victoria,  cap.  87,  lu  the  week  ended 

May  18,  1866:—  „  ,,  .  _. 

Qoantitlea  Sold.  Average  Price, 

qra    bush  s     d 

Wheat .'. 74,649    1    40  U 

Barley , 8.387    3    29    7 

CNU,... «-».....        5,498     8     23    3 


CORN  IMPORTED  AND  EXPORTED. 

An  Account  showlntr  the  Quantities  of  the  several  kinds  of  Com  and  Meal  importf  d 
Into  each  division  of  the  United  Kingdom ;  and  the  QaantltUs  of  Dritlah  aod 
Foreign  Com  and  Meal,  of  the  same  kinds,  exported  from  the  United  Kingdom,  In 
the  week  ended  May  13.  1866. 


Wheat  

Barley   

OaU  

Rye 

Peas  

Beans 

Indian  corn  .. 
Buckwheat  .. 
Beer  or  bigg.. 


Total  of  com,  ex- 
clusive of  malt.. 


Quantities  Imported  Into 


England 


rwts 

174:)23 

203.'i84 

200490 

6160 

10876 

19478 

8600 

a73 


I    623 


Wheatmeal  and  flour 

Barley  meal 

Oat  meal  

Rye  meal  , 

Pea  meal 

Bean  meal 

Indian  com  meal. 
Buckwheat  meal. 


Total  of  meal 


cwts 
4i0'16 


36 


Total  of  com  and' 
ineal,excluslve 
u.alt  ... 


nd-k 


Malt 


440S2 


cwts 

138297 

18186 

18746 

2980 
12982 


cwts 
7141 


Ireland. 


cwts 

86995 

seoo 


163767 


7141 


261302 


cwts 
8134 


8184 


The 
United 
Kingdm 


cwts 

399818 

288370 

219247 

6160 

13686 

32480 

81762 

273 


Quantities  Exported  from 
the  United  Kingdom. 


Colonial  I  Total 

and  £x- 

Forelgn.  ported. 


cwts 

2601 

461 

6060 

'2I8 
20 


1041398 


cwts 
59371 


171491    1100806 


cwts 
113 


122 


cwls 
2143 


cwts 
884 


864 


qrs 


9498 


qrs 
2266 


cwts 

4644 

461 

6060 

"2I8 

20 

2670 


14071 


cwts 

977 

"122 


8677       15170 


qrs 
2266 


COMMERCIAL 


cotton  was  estimated  at  15,0(K)  bales.      The  following  statement 

of  exports  is  from  Messrs  Dy  mes,  Cjrtwriffbt,  and  Co.'s  circular  ;_ 

ExrOBTS  of  COTTOS  from  tho  Poet  of  Madbas. 

Great 

Britain. 

cwts. 

In  Marcli,  18C5  24,2.30 

In  previotis  two  months    03,145 


Else- 

Franco. 

where 

cwts. 

cwts. 

61  .. 

.      ... 

1,G55  .. 

.      134 

Total  for  three  months 87,876 


Against  same  period  1864 67,537 

—  —      1863 53,615 

_  —      1862 32,392 


1,706 

7,629 
2,547 


13+ 


5.S6 
1,115 


Against  the  whole  of  1864 297,235 

—  —      1863 422,101 


4,563 

13,809  ...  2,557 
35,177  ...  6,741 


11,475 


TotaL 
cwts. 
.      L't.281 
.     r.i.'x'A 

.     89,215 

.     65,762 
.     57,577 

.     30,945 

.  3i.-.,(;oi 

.  464,019 
.  246.220 


—  —      1862 28*.745  ... 

ExpOETS  from  Other  Madras  Ports  in  January  and  February. 

1864.  1866. 

From —  bales.  bales. 

Cocanada   654     1,517 

Tnticorin  4,384     13,878 


Total 3,038     15,395 

A  limited  business  was  done  in  cotton  at  Calcurta  from  March 
24  to  April  7.  Prices,  however,  advanced  1  rupee,  the  quotation 
being  15  to  19  rupees  per  factory  maund. 

As  regards  the  state  of  the  cotton  trade  at  Shanghai  for  the 
fortnight  ending  March  25,  a  report  says  :— Since  the  arrival  of 
the  mail  bringing  intelligence  of  a  heavy  decline  in  Liverpool 
there  has  been  no  business  done.  Dealers  at  present  quotations 
do  not  seem  disposed  to  sell,  it  being  now  ascertained  that  there  is 
a  short  crop,  and  a  considerable  native  demand  is  also  looked  for ; 
fair  Shanghai  is  quoted  at  tls  15  per  pioul,  with  few  sellers. 

The  sales  and  prices  of  cotton  at  Hong  Kon?,  for  the  fortnight 
ending  March  31,  were  as  follows : — Shanghai,  ^20  to  22  ;  Ningpo, 
$23  to  $24  per  picul ;  sales  3,200  bales :  Japan,  $26  to  $27  per 
picul ;  no  sales. 

The  supply  of  cotton  on  sale  at  Yokohama,  from  March  .3  to 
March  17,  was  small,  and  the  quality  of  the  produce  was  very 
interior.  There  was  scarcely  any  business  doing,  and  prices  ruled 
quite  nominal. 

Advices  from  Alexandria  are  to  May  13.  At  that  date  the 
cotton  trade  was  very  quiet  at  about  stationary  prices.  Fair  open- 
ginned  cotton  was  quoted  at  13d;  fully  fair  ditto,  IS^d  per  lb, 
cost  and  freight.  Fair  open-ginned  cotton  sold  as  low  as 
12d  at  the  commencement  of  the  present  month.  The  arrivals 
from  April  13  to  May  6  were  9,802,  and  the  sales  5,059  bales. 
The  annexed  table  of  shipments  is  from  the  Egyptian  Commer- 
cial and  Trading  Company's  circular: — 

Exports  of  Cotton  from  Albxakdria  from  Oct.  3  to  3Iay  2. 


1859—18®)  . 

Great  Britain, 
bales. 
74,842    ... 

France, 
bales. 
16,141     ... 
26,826    ... 
19,604    ... 
26.953     ... 
54,129    ... 
28,726     ... 

Austria. 

bales. 

5,573    ... 

4,969    ... 

4,416     ... 

5,130     ... 
11,524    ... 

6,793     ... 

TotaL 

bale*. 

96,566 

101,460 

115,502 

1860—1861 .. 

69,665     ... 

]861— 1862... 

91,482    ... 

1862—1863... 
1863—1864... 
1864—1865... 

109,146    ... 

173,019     ... 

183,018     ... 

141,229 
238,672 
218,.t37 

EPITOME. 

FRIDAY  NIGHT. 
Owing  to  the  fineness  of  the  weather,  the  state  of  the  wheat 
trade  at  .Mark  lone,  to-day,  was  decidedly  quieter  than  on  Monday. 
As  regards  prices,  however,  considerable  firmness  was  observed, 
and  the  business  done  both  in  English  and  foreign  produce  was 
at  the  late  advance  in  the  currency.  Barley  was  a  dull  mquiry, 
and  ihe  quotations  had  a  drooping  tendency.  Oats — of  which 
there  was  an  abundant  supply  on  the  stands — met  a  slow  sale,  on 
rather  easier  terms.  Beans  and  peas  ruled  firm,  at  full  currencies. 
For  flour,  there  was  a  fair  demand,  at  late  rates.  This  week's 
imports  amount  to  10,850  quarters  of  wheat;  14,440  of  barley ; 
40,460  oats  ;  and  40  sacks  ol  flour. 

At  Liverpool,  this  morning,  wheat  was  in  fair  demand,  at  full 
prices.  Flour  mo  >ed  off  slowly,  at  previous  quotations.  Maize 
was  rather  dearer.  At  Wakefield,  the  wheat  trade  was  steady,  at 
fully  late  rates. 

There  has  again  been  a  good  and  well -maintained  demand  for 
cotton  at  Liverpool  this  we.fc,  and  which  has  been  very  freely  met 
bjr  holders.  Prices  may  be  quoted  ^d  higher  than  last  week, 
ihe  sales  of  the  week  reach  88,040  bales,  of  which  9,210  bales 
have  been  Uken  on  speculation,  32,010  bales  declared  lor  export, 
leaving  46,820  bales  to  the  trade. 

Telegraphic  despatches  from  Bombay  state  that  the  export  of 
«)tton  from  April  29  to  May  13  amounted  to  about  100,000  bales. 
i^Xj'  ',?  J^  here,  was  quoted  of  8.031d;  and  Uhollera, 
fc.!H9d  per  lb  on  the  l,',ll,  of  the  pr,  sent  month. 

The  cotton  trade  at  Madras,  during  the  fortnight  ending  April 
13,  was  very  doll,  and  all  qualities  01  produce  gave  way  in  price. 
^\  estern  produce  was  quoted  at  G^d  to  7d  per  lb.     The  stock  of 


The  arrival  of  cotton  at  New  OrleariS,  from  Sept.  1  to  April  20, 
including  the  stock  on  and  at  the  former  date,  amounted  to  57,779 
bales.  The  export  during  the  same  period  was  47,939  bales, 
leaving  the  stock  on  hand  on  the  20th  ult.,  9,840  bales. 

The  following  table  shows  the  rates  of  freight  for  cotton  to 

London  and  Liverpool  at  the  leading  ports  at  which  that  staple  is 

exported,  at  the  date  of  our  last  advices :  — 

London. 


Liverpool. 


Bombay 2    0 

CalcutU     3    5 

Madras  2  15 

Shaiighai   2  10 

Hong  Kong  ...  2    0 

Yokohama 3    0 

Alexandria   ...  0    0 

KewYork 0    0 


d        £    s 

d 

£      8 

d       £    a 

d 

0  to  0    0 

0    ... 

...     1  10 

0  to  2    0 

0 

0       0    0 

0    ... 

...    3    3 

0        3    7 

6 

0       3    0 

0    ... 

...    0    0 

0        0    0 

0 

0       0    0 

0     ... 

...    2  10 

0        0    0 

0 

0        0    0 

0     ... 

...    2    0 

0        0    0 

0 

0       3  10 

0     ... 

...    3    0 

0        3  10 

0 

0       0    0 

0    ... 

...     0    0 

Oi      0    0 

0 

0        0    0 

0    ... 

...    0    0 

5-32  0    0 

0 

With  the  exception  of  an  advance  of  6d  per  cwt  in  the  value  of 
raw  sugar,  at  which  improvement  considerable  business  has  beea 
transacted,  colonial  and  foreign  grocery  produce  is  without  mate- 
rial change  in  price  from  last  week.  Generally  speaking,  the 
markets  have  been  quiet ;  nevertheless,  previous  quotations  have, 
in  most  instanres,  bten  supported.  Latt  week,  du<y  was  paid  on 
164,669  lbs  of  tea,  whilst  the  export  for  the  week  ending  May  11 
was  353,098  lbs,  making  a  total  of  only  517,767  lbs,  against 
1,799,861  lbs  lost  year. 

Advices  from  the  leading  Chinese  ports  state  that  the  inquiry  for 
most  kinds  of  black  tea  was  much  restricted,  and  that  prices  had, 
in  most  instances,  given  way.  Green  teas,  however,  which  were 
in  request  on  Amtrican  account,  were  firm  in  price.  The  export 
from  all  China  to  Great  Britain  from  .Tune  1  to  M  irch  31  was 
112,062,410  lbs,  against  106,582,670  lbs  during  the  corresponding 
period  last  sea-on. 

The  coffee  trade  at  Colombo,  during  the  fortnight  ending  April 
17,  was  very  quiet.    The  accounts  respecting  the  appearance  of  the 
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crops  were  most  satisfactory  ;  neverthelce--,  owing  to  the  favourable 
reports  from  the  European  markets,  the  vahie  of  all  qualities  was 
well  supported.  Plantation  produce  was  quoted  at  123  6d  to  ISs 
per  bushel ;  native  ditto,  unpicked,  433  6d ;  picked  and  dried, 
49s  to  50s  per  ewt.  The  following  statement  of  exports  is  from 
Messrs  Fryer,  Schultze,  and  Co.'s  circular : — 

Exports  of  Coffee  from  Colombo  from  Oct.  1  to  April  17. 
1864-65.  1863-64. 

Plantation. 
To  —  owts.  cwts. 

Great  Britain 295245     337711 

Foreign  ports 978     30 

Australia  and  India  10456     4904 


30G679  342645 

Nativk 

Great  Britain 131532  86959 

Foreign  ports 8938  106 

Australia  and  India  2484  1604 


■T[ 


142954     88669 

The  public  salf  s  of  colonial  wool  are  progressingr  with  a  fair 
amount  of  activitj'.  French  buyers  are  operating  freely,  but  the 
transactions  both  on  home  and  foreign  account  are  at  the  reduc- 
tion in  prices  noticed  last  week.  The  next  series  of  public  sales 
will  not  bo  commenced  before  the  17lh  of  August.  For  English 
wool  there  is  a  moderate  demand,  at  full  prices. 

We  have  letters  from  Melbourne  to  March  25.  The  shipments 
of  wool  since  October  25,  1864,  had  amoumed  to  124,103  bales, 
being  21,167  bales  in  excess  of  the  export  durinj  the  corresponding 
period  in  18G3-4.  The  trade  during  the  month  ending  as  above 
was  steady,  and  the  rates  current  at  latest  date  were  as  follows  : — 
Greasy — Inferior  to  ordinary,  7d  to  9d ;  ordinary  to  average,  9d 
to  lOd  ;  cood  to  inferior,  lid  to  Is  Id  ;  ditto  cross-bred.  Is  Id  to 
Is  2d.  Fleece — Inferior  to  ordinary,  Is  3d  to  ls5d;  ordinary  to 
average.  Is  5d  to  Is  7d ;  good  to  inferior,  Is  9d  to  2s  Id. 
Scoured — Ordinary,  Is  4d  to  Is  7d;  good,  Is  8d  to  Is  lOd ; 
superior,  2s  to  2s  2d  per  lb. 

From  Sydney,  we  learn  that  the  wool  trade  from  February  21 
to  March  21  had  been  very  inactive.  The  following  were  the 
prices  current  at  latest  date: — First  scoured.  Is  lOd  to  2*  Id; 
second  ditto,  Is  6d  to  Is  8d  ;  first  fleece.  Is  8d  to  Is  lOd;  second 
ditto,  Is  3d  to  Is  6d ;  greasy,  7id  to  lid  per  lb. 

The  total  export  of  silk  from  Shanghai,  from  July  I  to  March 
25,  was  35,232  bales,  against  33,112  bales  during  the  same  period 
in  1863-4.  The  trade  at  the  above  port,  at  latest  date,  was  very 
firm,  and  prices  ruled  high.  The  stock  was  estimated  at  only  300 
bales,  agamst  4,000  bales  last  year,  anii  2,000  bales  in  1863. 

Hemp  is  dull,  at  2Sl  to  29^  for  clean  Russian  qualities.  Flax  is 
firm,  arid  prices  have  an  upward  tendency. 

The  quarterly  public  sales  of  East  India  indigo  were  brought  to 
a  close  on  Monday  last.  Buring  their  pr.igress,  good  and  fine 
Bengal  qualities  sold  readily  at  an  advance  in  prices  of  fDm  3d  to 
fid  per  lb.  Good  and  fine  Madras,  and  Kurpah  qualities,  were  in 
request,  at  from  2d  to  4d  more  money,  as  compared  with  the 
February  sales  ;  but  in  inferior  produce,  both  from  Bengal  as  well 
as  from  other  parts  of  India,  very  little  change  took  place.  Of  the 
quantity  brought  forward,  it  is  estimated  that  1,280  chests  were 
bought  in,  4,687  chests  withdrawn,  and  tha*;  about  3,000  chests 
were  sold.     About  2,000  chests  were  taken  by  export  buyers. 

At  latest  date,  the  tobacco  trade  at  New  York  showed  signs  of 
improvement ;  but  during  the  greater  part  of  April  it  was  in  a 
most  inactive  state  ;  and  prices  ruled  next  to  nominal.     The  fol- 
lowing table  shows  the  extent  of  the  deliveries  in  April  last,  and 
also  the  stocks  on  April  1  and  May  I  : — 
American. 
Va.  and 
Ky.  N.C. 

hhds  bids 

17,932     

1,197     


Stock,  April  1,  1865 
Received  siuco 


Ohio. 

Md. 

hhds 

hhds 

11     . 

.    18 

prices  have  ruled  firm.  Linseed  oil  is  quoted  at  3Is  9d  ;  and 
foreign-refined  rape  at  43s  6d  to  44s  per  cwt.,  on  the  spot. 
French  spirits  of  turpentine  are  now  selling  at  54a  6d  to  55s  per 
cwt.  The  following  table  shows  the  stocks  of  naval  stores  at  New 
l^ork  on  the  1st  of  the  present  month  : — 

1865.  1864.  1863. 

bbls  bbls  bbls 

Turpentine    30    ...       704    ...         39 

Spirits  Turpentine  495     ...     2,156     ...       .526 

Rosin 1,501     ...    1,480    ...    3,174 

Tar 4,255     ...    2,386     ...12,902 

Tallow  has  changed  hands  to  a  very  moderate  extent.  In  prices, 
however,  no  change  of  importance  has  taken  place.  P.Y.C.  is 
quoted  at  403  3d  to  40s  Cd  per  cwt.,  on  the  spot.  At  St  Peters- 
burg, the  price  at  latest  date  was  45  silver  roubles. 

A  large  business  was  transacted  in  cotton  goods  at  New  York 
during  the  week  ending  May  6,  but  owing  to  the  fall  in  the  value 
of  the  raw  material  and  the  decline  in  the  premium  on  gold,  m'  st 
dealings  were  at  reduced  prices.  For  woollen  goods  there  was 
a  fair  demand,  and  the  quotations  ruled  firm.  In  foreign  grocery 
produce,  about  an  average  number  of  tra^isactions  took  place, 
without  leading  to  any  material  change  in  prices.  Trade  in 
breadstuSs,  however,  was  in  a  most  unsatisfactory  state,  and 
scarcely  any  business  was  doing  for  export.  In  the  money  market, 
there  had  been  no  change  of  importance  :  prime  short  bills  were 
quoted  at  6  to  7  ;  three  to  four  months'  do.,  7  to  8  per  cent.  The 
premium  on  gold  fluctuated  between  14H  and  I43j,  the  latest 
quotation  being  141^  per  cent.  The  subscriptions  to  the  new  loan 
had  amounted  to  5,175,000  dols.  The  exports  of  specie  from  Jan. 
1  to  April  29  had  been  1,085,100/;  against  3,237,980nast  year ; 
3,397,120?  in  1863 ;  2,580,930/  in  1862 ;  500,000/  in  I86I  ; 
1.434,930/ in  I860;  and  2,840,600/ in  1859.  The  stock  of  bullion 
iti  the  banks  on  the  29th  ut.  was  3,809,980/;  and  the  balance  in 
the  Sub-Treasury,  6,434,660/.  The  exports  for  the  nine  months, 
from  July  1  to  March  31,  were  valued  at  (excluding  specie) 
35,731,240/;  against  21,096,000/  in  1863-4;  and  C9,I35,160/ in 
1862-3  ;  whilst  the  exports  for  the  three  months  from  Jan.  1  to 
March  31  were  valued  at  (excluding  specie)  9,342,100/;  against 
8,285,950/  last  year,  and  10,1 23,000/ in  1863.  The  receipts  from 
Customs  duties,  for  the  nine  months  ending  March  31,  were 
7,777,800/,  against  11,271,460/  in  1863-4  ;  and  7,892,760/  in 
1862-3. 

Imports  of  Foreign  Dry  Goods  at  Nbw  York  for  Four  Months 

ending  with  April. 

Entered  for  Consumption. 


Total  19,129 

Delivered  since 1,696 

Stock,  May  1, 1865     ...  17.433  ... 

Same  time,  1864 13^901  ...            ]' 

Same  time,  1863 29,699  ...           4 

Same  time,  1802 16,121  ...        281 

Spanish. 


11 


11 
14 
11 
17 


18 


18 


H,ivana. 
hhds 
Stock,  April  1.  1865 ...      4,119 
Received  Biuce   1,346 


Cuba. 

hlids 

127 


Sagua-la- 

Grande. 

hhds 


Yara. 
hhda 


Total. 

bhds 
17,961 

1,197 

19,l.i8 
1,696 

17,462 
13,921 
29,714 
16,419 

Cien- 

fuejzo.s. 

hhdi 


Total    5,465    ...        127      

Delivered  since  ...      2,0H2    ...  [ 

Stock,  May  1,  1865  ...      3,373    ,,.       127     ...  , 

Same  time,  18'i4    7,169     ...        221  905      "     1% 

Same  time,  1863    1,376    ...         91  1  sgi     ■■ 

Same  time,  1862    5,229     ...     1,444     ..'.    4ib     .'.'.'        618     .'.'.'       '". 

Scotch  pig  iron  i»  less  active,  and  hus  sold  at  53i  6d  cash,  mixed 
numbers.  In  spelter,  considerable  business  has  been  clone,  at 
-2/  lOs  to  23/  per  ton,  on  the  fpot.  Tin  is  steady,  at  93/  lOs  for 
btraits.     Copper  rules  firm  ;  but  lead  is  a  dull  inquiry. 

The  od  trade  has  been  very  quiet.     On  the  whole,  however, 


1864. 
dols 
12,0.59,835 
3,784,246 
7,405,105 
4,003,485 
1,826,752 

Total  entered  for  consumption..  17,221.480     ...  29,079,443 
Withdrawn  from  'Warehouse. 


1863. 
dols 
Manufactures  ot  wool 6,861,142 

—  cotton    2,,512,164 

—  silk    3,633,841 

—  flax    3,091,743 

MiaceUaneons , 1,122,9.50 


Manufactures  of  wool  1,251,563 

56.3,839 
910,345 
494,850 
154,264 


cotton 

silk 

flax 


Miscellaneoas . 


2,794,252 

...    1,191,681 

...    1,617,664 

...    1,367,213 

230,823 

...    7,201,635 
...  29,079,443 

Total  thrown  on  the  market  ...  20,596,341  ...  36,281,078 

Entered  for  Waeeiiousing. 

Manufactures  of  wool  2,.580,009  ...     3,061,023 

—  cotton  1,.310,198  ...        792,144 

—  silk    1,3.52.693  ...    1,335,741 

—  flax    1,167,805  ...        971,213 

Miscellaneous 253,441  ...        237,576 


1865. 

dols 
3,913,621 
1,453,459 
2,157,747 
1,975,910 

646,607 

10,147,344 

2,370,219 
1,371,149 
1,,344,5§7 
1,529,384 
341,542 


Total  withdrawn  from  warehse    3,374,861 
Add  entered  for  consumption...  17,221,480 


6,956,881 
10,147,344 

17,104,225 

1,870,949 
991,963 
707,244 

1,312,012 
239,118 


Total  entered  for  warehousing.     6,664,146 
Add  entered  for  consumptiou ..  17,221,480 


6,397,697     ...    5,121,286 
29,079,443    ...  10,147,344 

Total  entered  at  the  port 23,885,626     ...  35.477,140    ...  1.5,268,630 


THE    COTTON    TRADE. 


LIVERPOOL— May  19. 
The  heaviness  in  the  cotton  market  noticed  at  the  close  of  last 
week  continued  on  Friday  and  Saturday,  with  a  general  decline 
in  prices.  On  Monday  the  demand  decidedly  improved,  and  has 
since  become  very  extensive  from  the  trade  as  well  as  exporters, 
and  with  strengthening  accounts  from  New  York,  up  to  the 
evening  of  the  6th  instant,  the  decline  has  been  recovered,  and 
most  descriptions  have  further  advanced.  In  Sea  Island  a 
moderate  business  has  been  done,  and  the  tendency  of  prices  is 
slightly  again.st  buyers.  American  has  been  in  extensive  request 
both  lor  consumption  and  export,  and  closed  with  a  partial  advaiice 
of  id  per  lb  on  last  week'.s  quotations.  Altera  decline  of  nearly 
Id  per  lb  in  all  kinds  of  Brazil,  a  very  large  business  has  been  done 
by  both  the  trade  and  exporters,  re-establishing  last  week's  quo- 
tations. Egyptian  in  the  early  purt  of  the  week  fell  ^d  to  ^d  per 
lb,  but  subsequently,  with  a  greatly  increased  demand,  prices  have 
rallied  and  closed  about  ^  above  former  rates.  Smyrna  being  in 
continued requet  by  thetrade,  has  recovered  the  decline  submitted 
to  in  the  middle  of  the  week,  and  closed  ^d  per  lb  dearer  than  the  last 
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quolatioM.  The  market  opened  with  a  fair  demand  forEostlndiB,  but 
the  Mpply  was  so  abundant  that  i-ricc.  fell  jd  to  Jd  per  lb.  On  1  ucs- 
day,  and  since,  the  sales  of  «11  descriptions  have  been  so  consider- 
ubfo  that  quotations  (or  fair,  with  pood  staple,  have  nearly  re- 
covered this  decline,  with  the  exception  of  U  estern  Madra.,  which 
is  sellinK  at  lower  rates.  China  and  Japan  fell  about  i  per  lb, 
which  induced  large  operations,  and  prices  Lave  recovered  about 
4d  per  lb,  at  which  the  market  iii  f.ecly  supplied. 

The  only  transactions  reported,  to  arrive,  have  been,  on  iuesday, 
in  Maccio,  fair  average,  at  sea  I'iid,  and  on  Wednesday,  in  Pernam, 
flrst  quality,  shipping  or  shipped  Ud  per  lb. 

The  sales  of  the  week  amount  to  88,040  bales,  including  9,210 
on  speculation,  and  32,010  deflnred  for  export,  leaving  40,820 
balei  to  tlie  trade,  The  sales  to-day  amount  to  about  20,000  bales, 
at  prices  slightly  higher  than  the  above  quotations. 

PHtCES  CITRRENT.         


De6crlptions 

B«a  Island  mm  .. 

Upland    .vw 

Mobile 

Now  Orleans ............ 

Pemanibuco  ...».....» 

Bfthia,  &c  l*. 

Maranlmm m...) 

Do.  Sawgluned  ...j' 

Egyptian    

Smyrna  

W.  India,  4c 

Peruvian 

Sural — Qin'd  Dharwar 

Broach 

DlioUcrah    

Oumrawuttee 

Manjrarole 

Cotuptah 

Hadraa — Tlnniveily ... 

Weatcm 

Bengal 

China M ■~ 


Ori 

lUd. 

Fair. 

Good 
Kulr. 

Good. 

Fine. 

per  )1) 

por  lb 

per  lb 
d 

per  lb 
d 

per  lb 
d 

per  lb 
A 

30 

34 

40 

46 

54 

64 

14* 

16 

... 

... 

... 

HI 

... 

... 

... 

... 

1-2 

H) 

17 

... 

... 

... 

18* 

141 

Hi 

HI 

16 

... 

1-2J 

i:(J 

m 

H 

15 

... 

15i 

14 

Hi 

Hi 

17 

8 

13 

14 

IS 

16 

19 

Si 

7 

»: 

10 

lOJ 

12 

12 

l-J. 

13i 

14 

... 

13 

IS 

14} 

it} 

15 

10 

U 

... 

(! 

h 

10 

Ui 

12 

6 

n 

10 

Hi 

12 

... 

H 

7 

10 

Hi 

Hi 

12 

6 

7 

... 

... 

6 

7 

m 

10 

10* 

11 

7 

n 

9 

'Ji 

a* 

... 

m 

10* 

11 

41 

4} 

tt 

(ij 

7 

7i 

7 

7? 

»S 

9i 

10 

8amep<rlod1864.^ 
Mid.     Fair.    Good 


per  lb 
d 
66 


per  111 
d 
40 
18 
28* 
28* 
28* 
27* 
28* 

275 

21* 

28 

28 

21 

171 

17 

16} 

16* 

16* 

17 

18 

It 

IS 


per  lb 
d 
45 
29 

29 
29* 
29 
275 

39 

28} 

23 

28* 

28* 

23* 

21* 

22 

22 

20 

20* 

21 

2U 

16* 

19* 


30 

28* 

30 

31 
24* 

29* 


i'HlCBa  CUKKKNT.— Mat  22, 

1863. 

Ord, 

Mid 

Fair. 

Good 
Fair. 

Good. 

Fine. 

.-Sam 
Ord. 

e  period 
Mid 

1862-, 
Fair. 

Description!. 

per  lt> 
d 

20} 
21 

16i 
H* 

per  lb 
d 
22 
2.1 
21* 
20* 
15} 

per  11 
d 

24} 
WJ 
22, 
21 
18 
17 

per  11. 
d 

ia* 

21* 
18* 
IH 

per  lb 
d 

23 

22* 

18* 

17* 

per  lb 
d 

26 

per  lb 

d 
1    11 
i     "* 

'   Hi 

i      9* 

i      7 

per  lb 
d 

HJ 
32* 
12* 

'3 

per  lb 
d 
12J 

13* 

12} 

12* 

Buret — Oomrawuttee . 
M«*JrflR— Tinnevelly... 

Si 
8* 

lUPOBTS,   ExrOBTS,   CONSDUPTION.  &C. — 1865. 

Imports  from  Jan.  1  Exports  from  Jan.  1 

to  May  19.  to  Slay  19. 


Deacrlptloni.  1864 

bales 

American 81314 

Brazil,  E(o-pt,  <tc.  282814 

East  India,  China,  and  Japan...    527682 


1865 

bales 

109519 

374063 


1364 
bales 
10223 
26978 


309947     132540 


1865 

bales 

8933 

24S.S8 

103599 


Total  891810 

Stock,  May  19. 
1864  1866 

bales  bales 

364090 50(H20 


793.529     168741     ...     137419 

Consumption  from  Jan.  1  to  M.iy  19. 
1864  1805 

bale^  bales 

640410    600210 


The  above  figiires  show 

httUx 

A  decrea«  of  import  compared  with  the  same  ('ate  last  year  of  98.311 

A  decrease  of  quantity  taken  for  consumption  of  34.20" 

An  increase  of  stock  of  -. 142,330 

lo  Bpecolation  there  is  a  decrease  of  o2,i)50  bales. 

Stock  of  Cotton  at  Cokresposdisq  Pebioi>8. 

Bales.  I  Bales. 

1863 839,84  1  |  18.W 591,210 

1862 .378,200  I  18.57 680,120 

1861 1,110,.540  I  18.'i0 082,192 

I860 1,110,640  I  18.56 .586,170 

1849. ...« _ 685,600  |  1864 894,600 


LONDON— May  19. 
Annexed  is  a  portion  of  the  circular  issued  this  week  by  the 
London  Cotton  Urokers'  Association : — Our  market  opened 
quietly  this  week  and  prices  dccl  ncd  ^i  to  ^d  per  lb.  On  Tues- 
day an  improved  demand  set  in,  chiedy  lor  Tinnivelly  and  Bengal; 
a  good  business  has  tincc  been  trausacied,  and  the  decline  has  in 
most  cases  been  recovered. 

PRESENI  QUOTATIONS. 

Fair 
Ord.  to  Mid.       Mid.  Fab-.        to  Good  Fair, 
per  lb  per  lo  per  lb 

d 


Borat— Sawglnned 6  @ 

Broach  6* 

Oomnwaltee  5} 

Dholtera  s 

Mangarole. tj 

Compuh fi^ 

ll«!ru— Bourbon  Seed  ... 

nnnlwUy 0 

Nenhetn  ft  Wtetem  6* 

Coconada  6 

Oolmbatore  ft  Salem  S 


Bengal  and  Rangoon ... 

China  ..„ _ 

Japan 

Weal  Itdia,  *c 

Braall _.. 

Smyrna  and  Greek. 


7} 
7* 

7* 
8 
7 
7* 

"7" 
Si 
8 
7 
6 
H 


II 
H* 

8i 


9  . 

8*  9  . 

l-i  . 

9*  . 

li: 

n 

II 
■i 

8 

12* 
13 


Good  to  Fine 

peril* 

d         d 


Sales  to  arrive  this  week  : — nil. 


10}  @  H   lis®  12 

10  lOJ  11}   12 

10  11   12*   13 

101  11*  12 

9}  10*  

9*  10*  ......  H 

"(ij  "9 

10}  HI 

9i  10 

?J     9 

6     6} 

6     «i 

8}    9 

81    9} 

13}  16 

14  14} 

9}  10} 


0* 
11} 
10} 
10 

7 

7* 

9} 
10 
18 
Ifi 
Hi 


12} 
"12 


Imposts,  DELn-EBira,  nm  Stock  of  East  Isma,  Chika,  asd  Japax 

COTTO.S  I."*  Lo.NDON. 


Imports,  Jan.  1  to  May  18, 1866 

—  —  1864 

—  —  1863 
Delivered.  Jan.  1 10  May  18, 1866 

_  —  1864 

_  —  1883 

Stock,  May  18,  1865 

—  1864 13038 

_  1863 20392 


Ivondon. 

From  bales. 

Bombay  220  ... 

Kurracbee  030  ... 

Madras 11803  ... 

Ceylon  and  Tuticorin  11737  ... 

Calcutta  13086  ... 

Chna* 600  ... 

Japan* 511  ... 

•  2  PIculs  each.  ■ 

1866 38466  ... 

1864 66238  ... 


Burst  ft  Bengal  ft  China  ft 

Bcliide.        Madras.  Uaugoun.  Japaa.        TotaL* 

bales.           biles.  balea.  balea          babe. 

7M9     ...     (!2i;.)0  ...  R27i>  ...  14067  ...    »71W 

14829     ...     7.5903  ...  ll-.'98  ...  4T616  ...  162436 

32912     ...     «0.5C8  ...  21605  ...  KH  ...  130464 

7493     ...     69731  ...  17W6  ...  18039  ...  103635 

911.5     ...     64430  ...  8453  ...  19705  ...  104090 

2595K     ...     733.58  ...  13008  ..,  2910  ...  117024 

9768     ...     60221  ...  16226  ...  122ii8  ...  102661 

396  8  ...  8218  ...  31319  ...    92S43 

25439  ...  14681  ...  3966  ...     SCSSl 
Including  other  kinds. 

CorroN  Afloat  to  Ecbope. 

Coast,  for  Forelirn 
Liverpool,      orders.       ports, 
balea         tuUes.       bales. 

282259 8410  ... 

6308 

9636 


44667  ... 
28101  ... 


370031  ... 
327614  ... 


2375  . 


2376  . 
2075  . 


637  ... 
1M3  '.'.'. 


10090  , 
22909  . 


ToUl 

Total 

1866. 

1864. 

balea. 

bales. 

290889 

..    i»8333 

6938 

„       620* 

22070 

..      18278 

141)2 

..        968« 

5874.5 

...      61467 

28661 

..      76376 

621 

8487 

40883« 


NEW  YORK— May  0. 
The  cotton  trade  at  the  commencement  of  the  week  was  very 
dull,  and  prices  declined  5  to  6  cents  per  lb.  The  demand,  how- 
ever, has  since  improved,  and  considerable  business  has  been  trans- 
acted during  the  last  few  days.  The  quotations,  however,  are  2 
cents  per  lb.  lower  than  on  Saturday  last.  About  "i.SOO  bales 
have  changed  hands.  The  imports  amounts  to  only  876  baler, 
making  the  supply  received  since  Sept.  1,  196,127  bales.  The 
following  are  tlie  prices  current : — 

Kew  York  Clasrificatiost. 
Upland.  Florida, 

c  c 

Ordinary  32    32 

Good  orciiuary 38    38 

Middlmg    48    48 

Good  middling 64    64 

MidiliiiiE  fair   57    67 

EXPOBT  of  CoiTON  from  New  York  from  Sept.  1,  1864,  to  May  2, 18C5. 

18(i4-5.  18'j'3-4. 

Cleared  for —  bales  bales 

Liverpool 17,123     17,286 

Havre    670     217 

Bremen 180     

Hambuig 2'JO     


ATIOS. 

MobUe. 
c 
32    .... 

New  Orleans 
and  Texas. 
c 
.....      33 

38     ... 

40 

48     ... 

.....      4» 

64     .... 

...»      54 

57 

57 

Total 

Total,  same  time  1862-3 


18,263     17,503 

17,752 


MARKETS  m  THE  MAXUFACTURIXG  DISTRICTS 


Very  little  chanpie  has  taken  place  in  the  value  of  soods  in  the 
manutdcturinn;  districts  thi*  week.  On  the  wuole,  trade  has  ruled 
s:ea<ly,  but  extensive  irani-actions  have  Ijeen  confimd  to  very  few 
article-.  The  iron  trade  has  been  in  a  heollhy  state,  at  full  cur- 
rencies. In  coals,  only  a  moderate  business  has  been  transacted, 
at  about  stationary  pri(e?. 

Maxchestee,  May  18. — The  market  has  been  supported  by  a 
fair  gi  neral  demand  (or  goods,  ai;d  by  the  conserjueni  dt^mands  of 
spinners  on  ihe  Liverpool  market  lor  cotton.  Full  prices  have 
been  readily  paid  for  most  articles,  but  as  the  trade  are  light  ia 
stocks,  and  are  full  of  orders  for  future  delivery,  some  advance  on 
former  rates  is  very  often  required,  but  at  such  advance  hardly 
any  sales  are  made.  In  Eastern  yarns  and  clotbs  very  h\v  consi- 
derable transactioni  are  reported,  this  branch  beii.g  aJected  by 
rumours  of  failures  at  Bombay,  though  such  are  not  »u  fur  authen- 
tioatid.  Production  is  everywhere  increasinjj,  and  many  mills 
which  have  for  a  long  time  been  closed  have  been  reopened. 

COMPABATIVE  STATK}IfiNT  Of  THE  CoTTOS  TrADK. 


Raw  Cotios. 
Upland  fair. per  lb 

Ditto  good  fair. 

Pemanibuco  fair 

Diito  good  fair. 


Price    '  Price    Price    Price  I  Prlee   Prlo» 

May  18,    May  ,  May     Jlay  ,  -May     May 

1866        1864  .  1863      ISOi  ;  1861  |  1860 


-L 


1     4 


i: 


d 
2     6 


s    d 
2    0* 


:  9    4!    1  lOj 

I  2  5*t  1  11 
,29  2  3J 
1  2  10  :  2  3} 
iI2    «  '  9     9 

15    D  ,12    0 


128  6  17 

|24  6  19 

M  0  20 

'22 


0    17     6 


•  d 

a    d  '  a    d 

1     Ul  (1    8},  .0    ?i 
...     j  0    8)    0    71 

11:09      08 

I    1|   a    9>    0    8| 

1    4:1    01    OJ 

1   s;,  0  iij  1   01 

6  10}    5    S     6    0 

;  io}i  «  0  ;s  * 

11  0     8    «  1  0  lot 

12  a  to  0  11   4} 

13    6 

11    3   U    « 

10    0 

8    4}|  8  10| 

No.  40  Mci-E  Yarx,  fair,  2nd  quality j    I 

No.  30  Water  Twist,         ditto       I 

26-in,  66  reed,  PnnUr,  29  yds,  4  lbs  2  oz  8 
27-ln,  72  reed,  ditto  ditto  5  lbs  2  nz  10 
39-in,  60  reed.  Gold  End  Shirtings,  37} 

yards,  8  lbs  4  oz 1-3 

40-tn,  66  reed,  ditto,    ciito,    8  lbs  12  oz    14 

40-in,  72  reed,  ditto,    ditto,     9  lbs    4oz!l6 

39-in,  48  reed,  lied  End  Long  Cloth,  361 

yards,^  'bs  i^. I  11 

Bradford. — Lincoln  and  Yorkshire  wools,  and  especially 
wethers,  are  considerably  sought  after.  Business  in  yarns  has 
been  considerably  restricted.  Pieces — The  season  is  favourable  to 
this  branch  of  trade,  and  manufacturers  are  better  engaged  than 
of  late  upon  ordt  i-s  for  almost  all  markets.  Prices  are  advanc  ng, 
but  very  gradually. 

HuddEbsfield. — Picoe-dyed  black  doetkins  keep  in  brisk  de- 
mand, and  manufacturers  ut'  the!^c  goods  are  still  full  of  orders. 
Man nfacturers  of  better  class  fancy  trouserings  and  coatings  have 
also  been  receiving  orders  to  pattern  more  freely  ol  hue,  and 
prospecis  of  continued  employment  throughout  the  district  are 
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now  very  satisfactory.  Unions  and  other  shipping  goods  continue 
to  be  slow  of  sale. 

Leicester. — ^The  hosiery  trade  continues  active,  and  there  has 
been  a  good  amount  of  business  doing  in  most  classes  of  goods. 

Birmingham.  —Trade  here  continues  quiet.  The  country 
orders  for  the  spring  trade  have  not  come  up  to  expectation.  In 
the  foreign  deparlment  an  average  amount  of  business  is  being 
done. 

Sheffield. — The  Canadian  market  U  very  flat,  as  it  has  been 
throughout  the  season.  There  is  no  revival  in  the  American  orders. 
There  is  some  little  improvement  in  the  home  orders,  though  the 
London,  Lancashire,  and  some  other  markets  are  languid. 

AVoLveeiiampTOn. — The  iron  trade  in  this  district  continues 
active,  and  the  exceptions  are  few  in  which  works  are  not  m  lull 
operation. 

Newcastle. — The  general  tone  of  the  iron  trade  has  been  quiet. 
Tha  stocks  in  tha  makers'  hands  are  unimportant.  The  chymical 
market  is  about  the  same  as  last  week,  with  the  exception  of 
bleaching  powder,  which  is  firmer.  There  is  no  alteration  in 
prices. 

Newport. — There  is  a  cheerful  tone  in  the  iron  trade.  There 
are  considerable  orders  for  railway  iron,  and  there  is  also  a  fair 
inquiry  for  bars  and  other  descriptions. 

Belfast. — Business  in  linen  goods  has  much  increased,  ami 
some  large  lots  have  been  sold  at  advancing  prices.  Buyers  on 
home  and  foreign  account  have  been  in  the  market  and  have 
operated  freely.  The  demand  for  yarns  continues  brisk,  and 
prices  keep  firm  at  recent  advance.  Stocks  are  small.  The  sup- 
plies of  flax  at  the  country  markets  are  not  large,  and  prices  con- 
tinue to  tend  upward. 


CORN. 


AMERICAN  GRAIN  AND  FLOUR  MARKETS. 
New  York,  May  6. — Our  market  continues  in  a  most  inactive 
state,  the  demand  both  for  flour  and  wheat  being  heavy  in  the  ex- 
treme, and  at  lower  prices.  There  is  scarcely  any  export  move- 
ment, and  home  buyers  have  operated  merely  to  meet  their 
immediate  wants.  The  following  are  the  quotations: — Flour 
— State,  superfine  brand:-,  $6.60  lo  $6.7.5;  State,  fXtra  brands, 
$6.89  to  $6  95 ;  StHte,  choice  brands,  $7  to  $7.30  ;  Ohio, 
common  brands,  $7.65  to  $7.90 ;  Ohio,  fancy  brands,  $7.90 
to  $8 ;  Ohio,  good  and  choice  extra  brands,  $.S  to  $9.40  ; 
Michigan,  Indiana,  Wisconsin,  &c.,  $6.65  to  $7.50  ;  Uenesee,  extra 
brands,  $7.70  to  $9.40  ;  Missouri,  $8  to  $12  ;  Canada,  comm*  n, 
$7  to  $7.40  ;  Canada,  good  to  choice  extra,  $7.50  to  $9.25  per 
barrel.  Wheat:  Amber  Michigan,  $1.72i  to  $1.82  ;  amber  Ken- 
tucky, $1.80  per  bu^heI. 

ExpoKis  of  Gkaik,  Ac,  from  New  York  in  April. 

1865.  1864. 

Floor    bbls        7.'i,-228    147,207 

Wheat bash        S5,.38;    4S8,521 

Com 36,419    26,302 


LOxN£>ON    MARKETS. 

STATE  OF  THE  CORN  TRADE  FOR  THi5  WEEK. 
Mark  Lase,  Friday  Evenino. 

Costwise  and  by  land-carriage,  the  arrivals  of  English  wheat 
have  been  very  moderate,  but  in  full  average  condition.  Really 
fine  samples  have  sold  steadily,  at  an  improvement  in  the  quota- 
tions of  Is  per  quarter.  Other  kinds  have  changed  hands  siowly, 
on  former  terms.  The  show  of  foreign  wheat  has  rather  increased, 
yet  selected  parcels  have  been  in  good  request,  at  fully  late  rates. 
Inferior  kinds  have  commanded  very  little  attention.  Plaiting  barley 
has  met  a  dull  inquiry,  and,  in  some  instances,  the  curreucits  have 
had  a  drooping  tendency.  In  the  value  of  grinding  and  distilling 
sorts  no  change  has  taken  place.  Malt  has  been  in  full  average 
supply,  and  sluggish  request,  at  previous  quotations.  Good  dry 
sorts  have  maintained  their  previous  Value  ;  but  healed  samples 
have  gone  rather  lower.  Beans  and  peas  have  continued  scarce, 
and  in  fair  request,  at  full  prices.  The  flour  trade  may  be  con- 
sidered firm. 

The  various  local  markets  have  been  scantily  supplied  with 
wheat,  for  which  the  demand  has  ruled  steady,  on  rather  higher 
terais.  Most  descriptions  of  spring  corn  have  moved  off  slowiy, 
at  about  previous  rates. 

Wheat  has  sold  at  very  full  prices  in  the  various  continental 
markets,  although  the  demand  lor  export  has  not  increased.  In 
bariey,  oats,  &e.,  a  good  business  has  been  transacted.  The 
American  markets  still  continue  heavy. 

In  Scotland  wheat  has  commanded  rather  more  attention. 
Otherwise,  the  trade  has  been  in  a  sluggish  state. 

The  liish  markets  have  been  firm  for  wheat  at  very  full  prices. 
Other  ai  tides  have  changed  hands  slowly. 

At  Mark  lane  to-day  the  wheat  trade  was  somewhat  quieter. 
Prices,  however,  both  of  red  and  white  pruduce  ruled  hrm. 
Foreign  wheat,  the  supply  of  which  was  very  moderate,  was  held 
at  fully  late  rates,  but  the  demand  was  far  from  active.  Barley 
was  a  dull  inquiry,  at  rather  lower  price?.  Oats,  of  which  there 
was  a  good  supply  on  the  stands,  met  a  slow  sale,  and  the  quota- 
tions had   a  Orooping  tendency.     Jieans   and  peas  were  in   short 


supply,  and  they  fully  supported  previous  quotations.  The  flour 
trade  was  steady,  on  former  terms. 

Sir  George  Dornbusch  reports  that  the  arrival  of  grain-laden 
vessels  off'  coast  have  amounted  to  24,  15  cargoes  of  which  consist 
of  wheat,  2  maize,  4  barley,  and  3  cotton-seed.  Business  in  car- 
goes aflcat  has  ruled  quiet,  yet  very  little  change  has  taken  place 
in  prices. 

The  London  averages  announced  this  day  are  : — 

ors  8      d. 

Wheat ;126  at  44  10 

Barley  334       ai    2 

Oats  _ „      105        26    4 


Ship  Akrivals  this  Week. 
Wheat.  Barley.  Malt, 

qrs  qr3  qrs 

English  &  Scotch    1770    190    ISIO    .... 

Irish 


Foreign 10850 


14440 


Oats. 

qrs 

6S0 

1200 

40*60 


Floor. 

sacks 

680 


■■■{ 


brls 


PRICES  CURRENT  OF  CORN,  &c 

» 


Wheat— English,  Old  white 45 

red 40 

English,  white,  new 43 

red,  new 39 

Danzig  and  Koenigsberg,  high 

mixed  60 

—  —         mixed  47 

Rostock  and  Wismar,  old  46 

Stettin,  Stralsund,  and  Wolgaat  45 

Marks  and  Mecklenburg 45 

Danish,  Holstein,  &  Brunswick  43 

Rhenish  and  Brabant 

St  Petersburg,  soft...per  496  lbs  38 
American  and  Canadian,  red...  42 
Odessa  and  Sea  of  Azofl",  soft, 

per4961b3  

Egyptian,  Saidi per  480  lbs  ... 

Bablbi  —  English   and   Scotch, 

malting,  new 29 

English  and  Scotch  distilling...  28 
—  —     grinding...  27 

Baale  malting 

Danish  distilling...  26 

"-  grbidfng...  25 

Odessa  and  Dannbe,  per  400  lbs  20 

BsANS — English,  new 35 

Dutch,  Hanoverian,  and  French  34 

Eg>'ptian  &  Sicilian 

FZAS — English,  white  boilers,  new  38 
■~      grey,    dun,    and 

maple 34 

—      blue 

Foreign,  white  boilers 37 

—       feeding  38 


Oats— English,  Poland  &  potato  24 

—  white,  feed  21 

—  black _ 20 

Scotcti,  Hopetown  and  potato...  24 

—  Angus  and  Sandy 23 

—  common    22 

Irish,  potato   22 

—  White,  teed „...„....  20 

—  Black   20 

—  Light  Gatway 

Danish 21 

Swedish  21 

Russian  20 

Dutch  and  Hanoverian 20 

Rte— English 28 

Tares — i.nglish,  winter per  qr  ... 

Foniign,  lai-ge,  spring  50 

Indian    Corn,    per    489    lbs— 

American,  white   

—        yellow  and  mixed  ... 
Galatz,    Odessa,    and    Ibraila, 

yellow  30 

Flock,  per  2S0  lbs— Town  made 

delivered  to  ihu  baker 38 

Country  marks 27 

LYench  and  Belgian 32 

American  and  Canadian  lancy 

brunds  per  196  lbs..... 25 

American  superfine    to    extra 

supcr.ine 23 

American  common  to  fine  22 

—        heated  and  sonr 

Oatkeal — Scotch,  6ne,  per  tOK    £16 

—  —       round  10 


COLONIAL  AND  FOREIGN   PRODUCE  MARKETS. 

TRANSACTIONS  Of  THE  WEEK. 

For  Report  of  this  day's  Markets  see  '*  Postscript." 

Mincing  Lane,  FmoAT  Night. 

Sugar. — A  large  business  has  been  done  this  wcoli,  the  most  recent 
transactions  showing  6d  per  cwt  advance,  and  numerous  floating  cargoes 
have  sold  for  the  United  Kingdom.  The  reduced  quantity  offered  by 
auction  has  chiefly  found  ready  buyei-s.  3,634  casks  West  India  had 
sold  in  three  days.  Barbadocs,  298  to  3Cs  Gd ;  gi'ainy  and  ciystallised, 
32a  6d  to  373  6d  per  cwt.  Rather  heavy  landings  have  increased  the 
stock  to  80,086  tons,  against  68,529  tons  in  1861  at  the  same  period. 
The  deliveries,  however,  continue  steady. 

Mauritius. — 1,139  bags  were  di.spoaed  of  at  full  rates,  from  35s  6d  to 
37s  for  gi'ainy.     Privately,  several  parcels  have  sold. 

Bengal. — 717  bags  sold  steadily:  brown  sorts,  25s  6d;  grey,  31s  to 
3  Is  6d  per  ewt. 

Madras. — 1,369  bags,  offered  on  Tuesday,  were  disposed  of:  dark 
.Jaggery,  243  to  25s ;  gi'ey  date  sort,  26s  to  26s  6d  per  cwt. 

Manilla. — 3,606  bags  part  sold  at  30s  for  clayed  brown.  2,900  bags 
bright  gi'ainy  yellow  realised  35s  to  363  64  4,000  bags  clayed  have  sold 
privately  at  30s  per  cwt. 

Other  Foreiijn. — Two  cargoes  of  Porto  Rico  have  been  disposed  of  at 
333  and  348  3i  Four  floating  cargoes  Cuba,  for  the  United  Kingdom : 
muscovado  at  223  to  22s  6d;  clayed,  23s  to  27s  for  yoUow  and  white. 
One  of  brown  Bahia,  20s  9d;  one  of  brown  JIai'oim,  at  21s.  Three  of 
Havana,  at  253  9d  to  26s  9d,  Nos..  12  to  13i.  A  floating  ciu-go  of 
Haviina  has  sold,  for  a  near  port  :  No.  14,  at  278.  One  of  Cuba 
muscovado  at  23s  6d.  On  tlio  spot,  4,000  bags  Poi'nambuco  at  30s  per 
cwt. 

Refined. — The  maiket  has  been  steady,  but  with  a  pai-tial  im- 
provement in  the  quotations  of  (by  goods. 

JIOLASSSES. — 30  pimcheons  Antigua  have  sold  .at  15s  6d  per  cwt. 

Rum  is  in  steady  demand.  Jamaie:i  commands  higher  rates,  and  the 
stock  is  getting  moderate.  Leewards  sell  at  Is  6d ;  lair  Demerai'a  at 
Is  7d  per  proof  gallon. 

CooOA — The  latest  sales  in  Trinidad  have  established  a  fall  of  Is  to 
23  ;  1,536  bags,  by  .auction,  were  partly  sold  at  6I3  6d  to  68s  for  the 
lower  qualities,  and  693  to  863  for  middling  to  fine.  1,841  bags  Grenada 
pai-t  sold  at  493  6d  to  51s  6d ;  fine,  653  6d  to  71a  per  cwt. 

Tea Great   firmness    has  been   shown   by   importers,   and  as   the 

dealers  generally  have  not  been  buyers,  the  extent  of  business  done  has 
been  small,  ;  but  where  particular  quahtics  or  piircols  have  been  in 
demand,  fidl  prices  have  been  paid,  and  particularly  so  for  all  fine 
congous.  The  public  sales  of  this  week  have  passed  off  flatly.  Of  11,690 
packages  brought  forward,  8,829  packages  printed  ■'  without  reserve" 
found  buyers. 

Coffee. — The  Notherland  Trading  Company's  sale  of  Java  held  yes- 
terday went  rather  dcirer,  but  this  m.arket  is  imchangcd,  owing  to  the 
large  quantity  of  Ceylon  unsold.  959  casks  283  baiTcls  and  bags  plan- 
tation brought  to  .auction,  however,  sold  averaging  about  previous  rates : 
pale  and  small  berry  to  good,  808  ,to  863  6d ;  very  good  to  fine,  878 
to  94s.      371  casks  118  b.ags  native  sold   at  66s  6d  to  70s  6d  per  cwt 
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ncconliuK  to  conditions.  1,300  bogs  Malabar  arc  reported  by  pnvnto 
contiiu't  ut  70m.  H2()  pa«kuKO«  Cochin,  in  public  Bale,  realised  729  Ctl  to 
~(,»  (id.  A  Uotttiug  oai-fc'o  of  good  froali  Rio  lias  sold  at  60«  9d  per  cwt, 
for  Trieste.  . .    ,,         ,     ,^ 

Rice. A  largo  bnsinoHs  has  boon  done  this  -week,  and  holders  of  soft 

gniin  seem  indisposed  to  make  further  sales  unless  at  some  advance. 
7,4G.3  baRH  Monlniein  ofTored  by  auction  were  taken  in  at  9»  to  10s  for 
till!  sound  portion.  PnvaU'ly  Iriinsactions  of  fair  extent  are  reported. 
While  IJeujral,  12s  to  14s  7Jd  r  soft  grain,  8s  to  10s  3d  per  cwt 

SpiCEg. Some  largo  parcels  of  pimento  have  changed  hands  privately, 

at  2|<l  to  2^.  494  bags  by  auction  part  sold  at  the  latter  price.  Black 
popper  is  steady  for  Smgapore  ;  1,119  bags  selling  at  S^d  to  B^d.  1,072 
bags  Ponaug  partly  met  with  buyci-s,  at  3d  to  iJ^d  for  common.  Some 
btuinam  is  reported  to  linve  been  done  privately  at  3d,  u«u.-il  tci-ms. 
120  bags  heavy  Malabar  were  withdi-awn  at  4|(l  100  bags  Singapore 
white  were  taken  in  at  fid  to  (>j^d  per  lb.  A  few  lots  of  mace  and  Zanzi- 
bar cloves  sold  upon  fonner  tci-ms.  268  barrels  Jamaica  ginger  sold 
steadily,  at  fiOs  to  978,  with  ono  lot  108s.  Bengal  was  taken  in  at  259 
per  cwt. 

Saltpetre. — A  parcel  of  Bengal  refraction  fij  has  sold  at  2C»  Gd.    50 
tons  to  ai-rive,  refraction  t>  per  cent.,  at  2fis  (id  per  cwt. 
Cochineal  is  steady  and  holders  asking  higher  rates. 
Ubtsaltery  Goods. — No  chimgo  of  interest  lias  transpired.    Cutch 
and  Gambler  are  rather  quiet. 
Safflower  steady. 

Metals. — The  principal  feature  of  the  week  has  been  a  further  ad- 
vance upon  spelter,  partly  caused  by  speculative  operations :  21/ 1.59  to 
22/ paid  this  week  on  tlie  spot,  and  for  forward  delivery.  Holders  at  one 
time  refusing  to  sell  under  23/,  and  in  one  instance  22/  1.5s  paid  for  imme- 
diate delivery.  Straits  tin  last  sold  at  93/  lOs  ciush.  The  market  is  now- 
quiet.  Scotch  pig  iron  has  been  quiet  at  53b  3d  per  ton,  mixed  num- 
bers.    Other  metiJs  are  unaltered. 

JIaiolla  IIemf  is  less  in  demand  than  last  week.  2,729  bales  pai-tly 
sold  at  28/  Ss  to  29/  ISs  per  ton  for  ordinary  to  good  roping  quality. 

Jdte. — 5,040  bales,  offered  by  auction,  on  Wednesday,  cliiefly  sold  : 
low  to  goo<l,  10/  10s  to  22/  per  ton. 

Oni. — Considerable  sales  have  been  eilected  in  sperm  at  90/  per  tun. 
Other  fish  oils  are  quiet.  Olive  oils  still  sell  slowly.  Linseed  is  a  trifle 
'dearer,  closing  yesterday  at  32/  on  the  spot.  Rape  quiet,  but  a  fair  busi- 
ness has  been  done  in  foreign  bro\vn,  lor  delivery  in  the  last  four  months, 
at  42/  10s.  Fine  palm  still  soils  freely  at  36/  10s  to  36/  15s.  Ceylon 
j  cocoa-nut  has  been  active,  with  considerable  sales  at  41/,  holders  now 
re<]uiring  41/  10s;  Cochin  hold  at  43/ per  ton. 

Spirits  Turpentine. — French  have  fallen  to  54s  Gd  per  cwt. 
Petroleum. — American  refined  Pennsylvaniun  has  sold  readily  at  2s 
to  2s  Id  per  gallon. 

Linseed. — The  market  is  firmer.  Calcutta,  53s  6d  to  64s ;  Bombay, 
5Cs.     Calcutta  and  Mirzajxirc,  to  anivc,  54g  Gd  per  quarter. 

Tallow. — A  quiot  tone  per\-adc3  tho  market  for  foreign.  1st  sort, 
Petersburg,  Y.C.,  408  3d  to  40s  6d ;  for  delivery  in  October  to  Decem- 
ber, 4l8  Gd  to  4]9  yd  per  cwt 

Paxticulass  or  Tallow. — Monday,  Moy  15,  IBGS. 

1862.  1868.  1864.  186.5. 

ca-k.s.  CEJ'ks.  casks.  casks. 

Slock  this  day, 35,480    ...    39,541    ...    49,6.54     ...    33,406 

DdiVfred  lost  week 1,196    ...       1,291     ...      1,134    ...      1,163 

Ditto  from  1st  June 116,367    ...     77,2.38     ...    72,568    ...    91,125 

Arrival  last  week   1,643    ...        220    ...        688      ...         116 

nilto  from  Ist  Juno 95,110    ...    78,492     ...    84.399    ...     "O.HO 

Price  of  VA; 468  6d    ...    43s  ;id    ...    40!  .Id    ...    408  6d 

Price  of  Town 4S8  6d    ...    44s  3d    ...    41s  6d    ...    41s  6d 


POSTSCRIPT. 


Friday  Evening. 


Sugar. — The  market  closes  firmly.  8,024  bags  Mauritius,  mmicrous 
parcels  West  India,  and  1,350  bags  Bengal  by  auction,  went  oft  at  pre- 
vious rates.  Weeli's  business  in  West  India  5,030  casks.  A  floating 
cargo  of  Havana  sold  at  27s  for  the  United  Kingdom.  Two  of  Cuba  at 
228  9d  per  cwt 

Coffee. — 123  casks  1,516  barrels  native,  and  668  casks  160  barrels 
and  bags  plantation  Ceylon,  offered  by  auction,  sold  upon  former  terms 
to  some  advance  tor  colory  kinds  of  the  latter ;  a  few  lots  of  fine  obtain- 
ing 94s  Gd  to  101s  per  cwt 

Ginger. — 85  barrels  Jamaica  sold  at  733  to  2068  per  cwt. 

Saltpetre. — 500  bags  Bengal,  refraction  4  to  3^,  were  taken  in  at  288 
sold  at  20s  Gd  per  cwt 

Rice. — A  good  business  was  done  privately  in  soft  grain  at  8s  to  9s  9d 
per  cwt. 

Oil. — G,50  casks  cocoa-nut  bv  auction  sold  deai-er  for  Ceylon,  namely, 
4l8  6dfo42s.     Cochin,  4Ss  to  43s  Gd  per  cwt 

Tallow. — 810  casks  by  auction  chiefly  sold,  including  Australian, 
at  38s  9d  to  41s  6d.     South  American,  403  to  40s  3d  pei-  cwt. 

Spelter  sold  at  21/  ISs  to-day. 


ADDITIONAL  NOTICES. 

Repined  Sugar. — The  homo  market  for  refinod  sugar  continues  -well 
irapported.  at  fonner  prices.  In  Holland,  crushed  sugar  continues  firm, 
and  some  few  Bales  have  been  made  on  easier  terms. 

Grkrv  FttciT. — Demnud  continues.  Oranges  support  the  value  ob- 
teinod  of  late :  some  parcels  Valencia,  Terecira,  and  Sicilv,  sold  by 
Keeling  .-ind  Hunt  at  public  sale,  went  at  an  advance  of  2s  to  38  per 
p«ck»fn>.  Lemons  of  good  quality  in  request  stock  of  all  kinds  light, 
MMI  supply  likely  to  be  limited.  A  moderate  sale  for  Para  and  Bar- 
celona nuts. 

Dry  FBurr.— The  market  for  cnrrants  is  dull  and  heavv,  but  there  is 
not  ary  decit^cd  reiluctiou  in  prices.  The  clearances,  as  usual  m  May, 
are  remarkably  heavy.  Raisins  continue  stcadv.  and  are  in  good 
.!??11.  •  '  '^°^^  ''  "P'^y  fliminishing.     Thoreports from  Smyrna 

i^Denia  are  not  such  as  to  lead  to  tho  prospect  of  a  fine  crep  next 

Colonial  Woou-Tho  public  sales  .re  progressing  firmly,  the 
foreign  buyers  .nre  operating  freely.  Ji        " 

KiAX  market  firm. 


Ueur  market  fino,  and  a  fair  bnsinoss  doing  in  Matiilbi.  The  market 
is  very  firm. 

Silk. — Tho  market  continues  active,  and  pi-icos  very  firm ;  the  re- 
ports of  the  progress  of  the  European  crops  showing  no  improvement. 

Tobacco. — We  have  to  report  a  rather  better  demand  for  some  de- 
scriptions, and  sales  to  a  moderate  extont  made.  Pricee  remain  nn- 
changed. 

Leather  and  Hides. — There  is  but  little  change  to  report  in  the  stota 
of  the  leather  market.  On  Tuesday  there  was  a  moderate  supply  of 
fresh  leather,  and  rather  more  inquiry  ;  a  fair  amoimt  of  business  was 
transacted.  The  articles  most  inquired  for  wore  prime  light  English 
butts,  good  crop  hides,  40-lb  to  oO-lb  calfskins,  28-lb  to  32-  lb  SiKmish 
horse  hides,  and  best  kips. 

Mjstals  are  tdl  quiet  with  no  perceptible  sign  of  coming  change. 
Copper  is  decidedly  lower  in  price  all  round,  and  business  continues 
voiy  small  indeed.  Tin  keeps  steady  at  late  prices.  Spelter  has  been 
puffed  up  by  some  forced  operations,  but  closes  quietly.  Lead  continues 
to  bo  neglected.  Tin  plates  arc  steady. 
Tallow. — Official  market  letter  issued  this  evening: — 

•    d 

Tewn  tallow  41    6 

Fat  by  ditto   2    oi 

Yellow  Uus£ia  42    0 

Melted  stall  ~ „ 31    n 

Bough  ditto  17    0 

Greaves 18    0 

Good  drejcs.. C    0 


METROPOLITAN    CATTLE  MARKET. 

Monday,  May  15. — The  total  imports  of  foreign  stock  into  London, 
last  week,  amounted  to  11,279  head.  In  the  corresponding  week  in 
18G4  wo  received  6,478;  in  1863,  G,189;  in  1862,5,430;  in  1861, 
5,530  ;  in  1860,  5,215  ;  and  in  1859,  3,865  head. 

There  was  a  large  supply  of  foreign  stock  on  sale  here  to-day.  Both 
for  beasts  and  sheep  tho  demand  ruled  steady  .it  quite  previous  rates. 
Tho  quality  of  the  stock  was  but  middling.  Fresh  up  from  our  otvh 
grazing  districts  the  arrivals  of  beasts  were  very  moderate,  in  fair  con- 
dition. There  wiis  a  good  supply  from  Scotland  of  excellent  quality,  but 
tho  receipts  from  Ireland  wore  very  limited.  For  nearly  all  breeds  there 
was  a  steady  demand,  at  fully  last  Monday's  currency  and  in  some  in- 
stances a  slight  advance.  The  general  top  figure  was  4s  lOd  but  a  few 
very  superior  Scots  realised  5s  per  8  lbs.  From  Norfolk,  Suffolk,  Essex, 
and  Cambridgeshire  wo  received  1,200  Scots  and  crosses  ;  from  other 
parts  of  England,  500  of  vaiious  breeds ;  from  Scotland,  881  Scots  and 
crosses  ;  and  from  Ireland,  50  oxen  .and  heifers.  Tho  supply  af  English 
sheep  on  sale  was  very  moderate ;  but  the  quality  of  most  breeds  was 
good.  The  mutton  trade  was  firm.  Good  and  prime  Downs  and  half- 
breds  changed  hands  at  an  advance  in  prices  from  Monday  last  of  2d 
per  8  lbs,  and  all  other  breeds  sold  at  fully  late  rates.  The  top  price 
was  Gs  2d  per  8  lbs.  Lambs  (the  supply  of  which  on  sale  was  moderate) 
realised  previous  quotations.  Good  and  prime  breeds  sold  readily,  the 
top  quotation  being  8s  per  8  lbs.  Calves  were  in  fair  demand  at  late 
rates.  The  market  was  but  moderately  supplied.  For  pigs  there  was  a 
moderate  demand,  at  previous  quotations. 

tJUPPLIES. 

May  10,  1864.  May  15,  1805. 

Beasts 4670    "4260 

Sheep  and  Iambs 2-5520    22910 

Calves 192    237 

Pi?8 530    320 

Thursday,  May  18. — The  supply  of  beasts  on  sale  here  to-d.iy  was 
very  moderate.  The  ti'ado  for  most  breeds  rnled  steady,  at  full  prices. 
Very  prime  Scots  realised  Ss  but  the  more  general  top  price  w.as  43  lOd 
per  8  lbs.  Sheep  were  in  moderate  supply.  Most  breeds  were  in  steady 
request,  and  tho  qnotitions  ruled  firm ;  prime  Downs  and  half-breds 
realised  Gs  2d  per  1  lbs.  Lamb — tho  supply  of  wliich  on  siile  was  but 
moderate — moved  olT  steadily  at  full  prices,  viz.,  at  from  Gs  8d  to  8s  per 
8  lbs.  CiUves  were  in  loir  demand  ot  previous  rates.  The  pork  trade 
was  quiet. 

Per  8  lus  to  sink  the  ofTal. 
«    d       B    d  I  d       s    d 

Coarse  and  Inferior  beasts  3    4  to  8    8  j  Prime  Southdown  sheep    6    0  to  6 


Second  qu.^lity  ditto  3  10 

Prime  larce  OKen    4    4 

Prime  Scots,  &c 4    8 

Coarse  and  inferior  sheep  4  10 

Second  quality  ditto  4    8 

Prime  cuarso-wooUed  da.  5 


4    2  I  Large  coarse  calves 4    2  4    8 

4    6  j  Prime  smaU  ditto 4  10  6    2 

4  10    Lar^e  hogs 3    0  4    4 

5  4    Small  porkers 4    6  4  10 

9    0    SncklinR calves. each  16    0  22    0 

S  10    Quarter  old  store  pigs...    20    0  Si    0 


Lnm!  s  Cs  8(1  to  Ss. 

He.id  of  stock  on  sale. 

Total  Supply— Beasts,  980  :  cows,  11.5  ;  shpep.  8,.570  ;  cali-es.  305  ;  pies.  22a 

Foreign  Supply— Beasts,  490 ;  cows, — ;  sheep,  3,230;  calves,  190;  pigs,—. 


NEWGATE  AND  LEADENHALL. 


Inferior  beef  S 

Middliiit;  ditto  3 

Prune  largo  ditto  4 

Prime  small  ditto 4 

Veal 4 


Per  8  lbs  bv 
d  s  d 
0  to  S  4 
0  3  10 
0  4  2 
4  4  6 
0  5  0 
Lambs,  6s 


the  carcass. 

s    d       6    d 

Inferior  mntton 4    2  to  4  10 

Middling  ditto    6 

Prime  dttto & 

Large  pork 3 

SmaU  pork 4 

4d  to  7s  8d. 


« 

5  10 
4    6 

6  0 


HOP  5IARKET. 
Friday,  May  19. — No  change  has  taken  place  in  the  value  of  EngKsh 
hops  since  last  week.  Tho  supply  of  home-grown  produce  on  sale  is 
yen-  moderate,  and  the  demand  niles  stead}-,  at  full  currencies.  In 
foreign  hops  a  fair  business  is  doing  at  late  rates : — Mid  and  East  Kents, 
110sto200s;  Weald  of  Kents,  105s  to  155s;  Sussex,  lOOs  to  14,53; 
Yearlings,  110s  to  130s ;  older  hops,  303  to  908  per  cwt. 


POTATO  MARKETS. 
Friday,  May  19. — Sloderate  supplies  of  potatoes  are  on  sale,  and  the 
demand  for  most  qualities  rules  steady,  at  the  annexed  quotations: — 
Yorkshire  Regents,  90s  to  120s;  ditto  Flukes,  130s  to  1503;  ditto 
Rocks,  Sos  to  100s;  Scotch  Regents,  908  to  l(X)s;  ditto  Rocks,  SOs^to 
90s  ;  Dunbar  Regents,  lOOs  to  120s ;  Foreign,  GOs  to  80s  per  ton. 


^, 
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HAY  MARKETS. 
Thursday,  May  18. — The  trade  continues  dull,  aud  prices  have  given 
■way.      The  following  are  the  quotations  : — 

Smithficld.      Cumberlnnd.      \Vhitcch«pel. 
s  8  s  s  ft  s 

Meadow  hay  80  to  100 

Clover  90  to  123 

Straw   30  to    36 


...  85  to  115 
...  lOO  to  ISO 
...    32  to    36 


80  to  100 
90  to  123 
30  to    36 


COAL  MARKET. 
Fridat,  May  19. — Walls  end :— HasweU  18s— South  Hetton  18s — Tecs 

17s  6d Braddyl's  Hetton  ITs  Gd — Eden  Main   IBs  6d — Tiinstal  lOs  3d 

Cowpen  Hartley  16s.     31  ships  at  market ;  80  at  sea. 


LIVERPOOL     MAEKETS. 


WOOL. 

fFBOH  OUR  OWN  CORRESPONDENT.") 

FniDAr,  May  19. — There  has  been  moderate  inquiry  this  week,  still 
business  continues  on  a  limited  scale,  as  consimiers  and  dealers  do  not 
buy  beyond  immediate  requirements.  Prices  of  all  useful  descriptions 
keep  pretty  steady. 

CORN. 
^From  our  own  Coebespondent.) 
Friday,  May  19. — Market  thinly  attended.     Wheat  in  fair  demand  at 
Tuesday's  prices.     Flom-,  slow  sale  at  late  rates.     Indian  corn   in  better 
demand  ;  a  turn  dearer ;  Galatz,  30s.     Boasts,  oats,  and  oatmeal  dull. 


Clje    (©aiettf. 


TiTESDAT,  May  16. 
BANKRUPTCY  ANNULLED. 

P.  Milns,  Stamford. 

BANKRUPTS. 

L.  Cohen,  Tiley  street,  Tenter  groimd,  tailor — ^E.  Cole,  Clarkson 
street,  Hackney  road,  pastrycook — C.  P.  Grossman,  Queen  Anne  street, 
Cavendish  square,  captain — Q.  Diddams,  Great  James  street,  Hoxton, 
shoe  manufacturer — J.  H.  Eastman,  Battersea,  builder — ^^V.  Evans,  jun., 
Ship  street,  Cubitt's  town,  carpenter — T.  Goodman,  Warminster, 
scrivener — R.  W.  Gray,  Pi-ince's  road,  Lambeth — G.  Hobbs,  late  of 
Fetter  lane — A.  Kopera,  West  street,  Golden  square,  tailor — F.  M. 
Linton,  Cross  street,  Islington,  traveller — B.  Millar,  Heneage  street. 
New  Montague  street,  and  Pelham  street,  Spitaliields,  sauce  manufac- 
turer— W.  H.  Palmer,  Camberwell  road,  Camberwoll,  secretary  to  a 
steel  company — R.  Richardson,  Euston  road,  builder — ^K  Seligmann, 
late  of  Noble  street — S.  B.  Smith,  Camberwell  and  Pimlico,  builder — J. 
Tiuslay,  Tabernacle  walk,  Finsbury,  baker — H.  J.  Arnold,  Uttoxeter, 
cheesefactor — M.  R.  Briggs,  Stoke-upon-Trent,  tailor — J.  Butterley, 
Newcastle-upon-Tyne,  cooper — W.  Bywator,  Holbeck,  machine  manu- 
facturer— W.  and  T.  W.  Cottom,  Wcstbromwich,  ironfounders — S. 
Davies,  Liverpool,  coal  dealer — I.  Devoreux,  Stockton-on-Tees,  clothier 
— J.  Dixon,  Horsforth,  Leeds,  assistant  veterinaiy  stirgeon — J.  Douse, 
Ipswich,  broker — J.  C.  Dunn,  Newcastle-upon-Tyne — F.  W.  East, 
Reading,  upholsterer — W.  A.  EUiston,  York,  musicseller — J.  Fleming, 
Liverpool,  hardware  dealer — J.  and  H.  Gardner,  Liverpool,  glass 
painters— -C.  H.  Gray,  Brighohno,  general  dealer — M.   Green,  Wolver- 


hampton, tailor — M.  Gregory,  Great  Grimsby,  draper — C.  Grimwade, 
Ipswich,  baker — R.  Howell,  Leeds,  soda  water  manufacturer — H.  Jones, 
Llanenddwyn,  joiner — J.  and  R.  D.  Jones,  Chalf  ord,  timber  merchants — 
E.  Lees,  Manchester,  auctioneer — J.  Little,  Exeter,  liotel  keeper — T. 
Lucas,  Worthing,  ironmonger — 6.  Neal,  Glooston,  viotufiller — J.  Neal, 
St  Neot's,  fishmonger — J.  M.  Nicholas,  Bristol,  bill  discounter^A.  Pet- 
tingill,  Great  Yarmouth — H.  Piskles,  Leeds,  draper — R.  Price,  Aberdare, 
grocer — W.  H.  Putt,  Brisham,  master  mariner — F.  Rowlands,  New- 
castle-under-Lyme,  clerk — R.  T.  Sales,  Kingston-upon-HuU,  painter — 
J.  P.  and  T.  T.  Smith,  Gloucester,  ^wino  merchants — W.  H.  Spencor, 
Moss  side,  agent — R.  Spink,  Hook,  ne/Cr  Goolo,  grocer— J.  Jones,  Lough- 
borough, manager — R.  Jones,  Llanrwst,  doctor  of  medicine — W.  Jones, 
JIanchester,  sui'geon — S.  Kendall,  Redruth,  dealer  in  mining  shares. 
SCOTCH  SEQUESTRATIONS. 
D.  Eraser,  Culcabock  village,  near  Inverness,  sheep  dealer  —  J. 
Stewart,  Elgin,  com  dealer. 

GAZETTE  OF  LAST  NIGHT. 
BANKRUPTS. 
P.  Collins,  commission  agent — W.  Ridgley,  the  younger,  Wivenhoe, 
butcher — G.  Grahe,  Cheapside,  merchant — E.  P.  Dowling,  Hitchin, 
farmer — H.  Herricli,  South  Lambeth,  assistant  bailiff — W.  E.  Browning, 
Temple,  barrister-at-law — W.  Cockett,  Folkestone,  auctioneer — H. 
Harris,  Islington,  commercial  traveller — G.  Farthing,  Cheapside,  tailor — 
W.  HaiTison,  HaiTow  road,  oilman — J.  Camm,  Hoxton,  schoolmaster — 
H.  Joel,  Dalston,  looking-glass  manufacturer — W.  Moore,  Nicholas  lane, 
tailor — R.  Bum,  Oakham,  chemist — G.  Petty,  Orpington,  carpenter — 
J.  Johnson,  Wells-next-the-Sea,  coal  merchant — H.  C.  Meredith,  commis- 
sion merchant — J.  Hart,  Fiuchingfleld,  farmer — W.  Walkley,  Arundel— 

B.  W.  Jones,  Vauxhall,  corn  dealer — P.  Davis,  Holloway,  zinc  manufac- 
turer— J.  I.  Barber,  Bradwell,  spinster — N.  D.  Partridge,  Milk  street, 
London,  commission  agent — G.  Gumey,  St,  Luke's,  licensed  victualler — 
M.  Hart,  Aldgate,  boot  dealer — J.  C.  Weight,  Clerkenwell,  cheesemonger 
—J.  Davis,  Old  Cavendish  street.  Dentist — J.  BuUin,  Hixon,  horse  dealer — 

C.  Evoridl,  Hereford,  butter  factor — W,  Moxon,  Leicester,  h.airdresser — 
W.  Verity,  Bradford— J.  Oldroyd,  Batley,  manufacturer — G.  Bell  and 
J.  Bell,  Bramley  George  Farm — -T.  Hounin,  Liverpool,  provision  dealer 
— W.  Davies,  Liverpool,  builder — R.  Towers  and  D.  Towers,  Blackburn, 
manufactm-ers — J.  Allen,  West  Hartlepool,  shipowner — J.  Brodie  and 
J.  Brodie,  Consett,  Durliam,  drapers — J.  Rogers,  Nottingham,  plumber 
— T.  Everitt,  Dudley,  contractor — R.  K.  Bailey,  Desford,  butcher — S. 
TiUotson,  Birmingham,  provision  dealer — J.  D.  Kind,  Mo3elcy,Worcester 
— C.  Woodhams,  Tonbridge  Wells,  greengrocer — J.  Halstead,  Heywood, 
journeyman — H.  Whittaker,  Bury,  innkeeper — A  Cox,  Mai-k,  dairyman 
— H.  E.  Jones,  Southsea,  commission  agont — H.  Wilson,  Whitby  — W. 
Broxighton  the  younger,  Sibberton,  butcher — J.  Emerson,  Belton,  cord- 
wainer — J.  Bullock,  Stowe.  beer  retailer — G.  AUsop,  Derby,  butcher — 
W.  Miller,  South  Shields,  tinner — E.  Gosdeu,  Pirbright,  fanner — E. 
Belton  the  younger,  Hebbm-n  quay,  near  Jarrow,  brick  maker — J.  P. 
Fisher,  Evcrton,  schoolmaster — T.  Payne  and  G.  Payne,  Hulme,  grocers 
— G.  WiUie,  Cotleigh,  widow — J.  Mellisli,  South  Brent,  butcher — T, 
Luvati,  Shrewsbmy,  carver — J.  W.  Johnstone,  Sheerness,  clerk — T. 
Shrimpton  and  J.  Shrimpton,  Redditoh,  needle  manufacturers — J. 
HoUier,  Shamford,  licensed  victualler — W.  R.  Grant,  Wardington, 
tailor — F.  T.  Ashby,  Holbeach,  beerhouse  keeper — J.  Edwards,  Pwllheli, 
baker — A.  Culwick,  Wesbromwich,  butcher— S.  R.  Dawson,  Southwick, 
butcher — G.  Pickard,  Waterloo,  plasterer — J.  Brown,  Wolverhampton — 
H.  E.  Dightam,  Aston  Clinton,  watch  maker — W.  H.  Oxland,  St 
Budeaux — J.  Holden,  Bolton,  gilder — J.  Wood,  Lichfield  farmer. 


tB  IXit  inl    iiatlttiaj;    ^v  atd  c    i^eturns. 


Amount 
expended 
per  last 
Report 


£ 

1,690,697 
490,000 

4,063,650 
10,476,750 

1,918,894 

1.100,000 
22,000.000 
16,174,683 
22,369,600 
11,'  0;),0  0 
16,903,880 

l,7f8,671 

8,694,150 
45,050,  liOO 

6,074.004 
20,430,917 
51,751,920 

2.118,261 
12,979,735 
15.264,46a 

4,443,li02 

794,244 

13,330,141 

588,716 

2,369,447 
14,470,555 

3,62.5,670 

967,141 

15,969,662 


31,816,0£0 


2,368,663 
6,536,080 
2,686,604 
3,52S  976 
17.572,300 
2,800,000 
i,5,U.19S 
1,375.947 
1,306,1C'1 


Avorage 

coat 
per  mile 

£ 

12,431 
18,214 
33,368 
87,219 
10,372 
17,460 
20,000 
14,821 
33.740 
20,000 
41,841 
17,086 
14,713 
37,344 
14,707 
50,697 
40  653 

377,088 
48,432 
31,162 
61,717 
17,6£0 
64,96i 
21,(i25 

692,3i;2 
36,909 
13, 83  J 
13,4.i2 
26,967 


28,923< 


265,184 
21,79.1 
23,775 
25,5.i8 
6.^,981 
85,600 
26,816 
13,041 
16,993 


Dividend  per  ceiiu 


First  hall    Second  half 
Tear  1863.         1864.  1864 


£  s  d 

4  0  0 

9  10  0 

4  10  0 

5  U  0 

4  "6  0 

5  0  0 

1  17  6 

5  0  0 

6  10  0 
6  0  0 

4  7  6 

2  10  0 
0  15 

5  10 


0 
0 

8  2  6 
3  15  0 
.5  0  0 
6  0  0 


6  0  0 

0  15  0 
8  10  0 

5  0  0 

6  7  6 
4  10  0 
4  10  0 

1  10  0 
4  17  6 

4  0  0 

2  8  9 

6  12  6 

7  l!i  0 
6  10  0 

8  15  0 
6  0  0 
0  18  9 

5  3  4 
17  9 

9  10  0 

6  0  0 

10  0 


£  8 

1  10 
4  15 

2  6 

3  5 


2  0  0 
2  10  0 


0  12 
2  10 
2  15 
2  10 
2  S 

1  10 


2  17  6 

2  17  6 

1  16  3 

2  10  0 
2  5  0 


3  0  0 
17  6 
6  0  0 

2  15  0 

3  10  0 
2  0  0 
2  10  0 
10  0 
2  15  0 

2  7  6 

1  11  8 

3  10  0 

4  0  0 
3  0  0 

2  0 
8  2 
0  12 
2  2 
0  16 
6  0 
2  5 
0  6 


MameolKailwayo 


£    s  d 

2    0  0 

4  15  0 

2  15  0 

3  12  6 

2  "6  0 


2  6  0 

1  12  6 

3  "6  0 
S  10  0 
S!  1  3 
3     0  0 

2  15  0 


3  0 
1  6 
6  10 
3  10 
3  17 

1  0 

2  10 
1     2 


2  17  6 

1  13  9 
4  0  0 
4  10  0 
6     0  0 

2  8  0 

3  12  6 

0  17  6 
2  17  8 

1  12  6 
6    0  0 


2    6 
0  10 


Belfast  and  Northern  Countios  ... 

Blyth  a«d  Tyne      ...        

Bristol  and  Exeter 

Caledonifln 

Detroit  and  Milwaukee     

Dublin  and  Droghedu      

East  Indian 

Grand  Trunk  of  Canada 

Great  Eastern         

Great  Indian  Peninsula 

(ireat  Korthern      

areat  North  of  Scotland 

SreatSouthern  &  Wcotorn  (Irish, 

Great  Western        • 

Great  Western  of  Canada 
Lancashire  and  yorltshire... 
London  &  Ntrth-Westem,  &c. 
London  and  Blackwall 
London,  Brighton  &,  South  Ccasl 
London  and  South-Westem 
London,  Chatham,  and  Dover 
London,  Tilbury,  and  Southend ... 
Manches..  Sl'cilld,  &  Lincolnshire 
Maryport  and  Carlisle 

Metropolitan  

.Vlidland        

.Midland  Gt  Western  (Irish) 

Monklands 

North  British  &  Edinburgh  cSiGlas. 
^?orth-Eastern— Berwick  ... 

Do.  York 

Do.  Leeds ...        .-        ... 

Do.  Cailisle         

Do.  Stockton  and  Darlington 
North  London 
Forth  Staftordshiro 

Scottish  Central     

Scottish  Korth-Eiistorn    ... 
Simrh-Enateni 

South  Devon  

I'atfVale 

Ulster 

Waterford  and  Limerick  ... 


Woek 
endiDK* 


1864 

May    12 

6 

14 

14 

Apr.     20 

May     14 

Feb.    12 

Apr 

May    14 

Feb.     12 

May    14 

6 

12 

14 

Apr.     21 

May    14 

14 

14 

13 

14 


14 

Apr.    30 
May    14 


-rtKOt-li*  I  a 


6248  18     9 
34645    2    1 


£       t     A 

S98    6  11 

2023     0     0 

2728  14     3 

13380  10  11 


1071  1  2 
12734  0  0 

0i8  6  3 
22793  0  0 

14913  3  6 
6  98  0  0 

16186  4  9 
18341  0  0 

15671 

62420 
1663 
14248 


4936  0  0 

1196  0  0 

6071  0  C 

280  0  0 


2740  11     0 
8240  "o"'o 


2084  11     1 


3217  11     0 
!34939  13    4 


23C69 

62405 

223 

4727 


803  0  0 

220  0  0 

12631  0  0 

1204  0  0 


2473    4    6 


13554    0    0 


3714  12     9 


6 
4 

7 

1810O  0 
2874  16 

0 
4 

'o 

0 

5.517  0 
1298  18 

1252  0 
414  0 

0 
9 

6 

1473  n 

i82  0 

0 
0 
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COMMERCIAL   TIMES 
weekly  Price  Current. 

f^I'M  prlca>  In  tlio  (ollowini;  lUt»r 
caretallyTfjtiwl  «very  FrMay  afternoon 
b/  an  'jininoDt  lioaso  In  each  doputmen'' 

LOHDOM,  FtuDxr  ETiKiiia. 

Add  6  per  cent,  to   duttci  on    peppm 

and  to>L^co,  and  |  per  cent,  on  wines 

■IiOB  liity  Iroe  a    <1     •  d 

Flril  sort  Pot,  U.S.  pcwt    0    0      0  0 

Montreal 28    0    29  0 

First  sort  Pearl,  U.S —    0    0      0  0 

Slontraal -.. —  31    0    32  0 

}OOOa  doty  Id  per  lb 

Weatlndia percwt4!)    0  100  0 

Guayaquil  _ 70    0    82  0 

Brazil 07    0    S9  0 

.lOtreednty  3d  per  lb 
Tamaica,  eood  middling 

to  fine    por  cwt  85    0  108  C 

line  Old  to  mid  72    0    84  0 

tocha.  unj;aib!od CO    0    82  0 

garblud,  com.  to  good  82    0    98  0 

garbled,  flue  100    0  107  0 

Jeylan,nativo,ord  to  fine  C6    0    71  0 

ordinary 61     0    C5  0 

pUfltatlon,     oniluary 

to  line  ord  -.—  70    0    77  6 

fine  flue  ord.  to  mid   78    0    82  6 

good  mid.  to  fine....—  £3    0    96  0 

Java .. -  CO    0    88  0 

Bingaporc.ordtogoodord  54    0    73  0 

Ssniairaand  PiidaTK!  ...  64    0    72  0 

Madras  and  Telll/beriT  66    fl    66  o 

Malabar  and  Mysore....-  C7    0    06  0 

StDomlnKO 60    0    74  0 

Braill,  washed —  71    C    80  0 

([ood  and  flue  ord 64    0    70  0 

common  to  real  ord  ...  62    0    63  0 

Costa  Rica ~...  61    0    86  0 

Havana  and  Cuba 60    0    86  o 

Porto  Rico  a  La  Gnayra  CI  »  84  0 
Drugs  and  Dyes  dnty  free 

A'.oes,  Barbadoes...pcwt  CO    0  300  0 

Algol,  Bologna 90    0    95  0 

Barit.PeruvlaB,  pale.p  lb    1    8      2  0 

Quercitron per  cwt    6    6      9  0 

Cimphiir,  unrefined 115    0  120  0 

Castol  oil,  good  pale  p  lb    0    OJ    0  7 

Saffron 34    0    37  0 

CooaiNBAL 

Tentrlffe  .-....-per  lb    5  11      3  8 

Mexican —     3     0      8  8 

Lao  Di  I— good  to  flne.    Ill      3  1 

ToaHcaio 

Bengal per  cwt  26    0      0  0 

Madras    _....- 18    6    22  0 

China  27    0    82  0 

Tiaaa  JaroMK^A,  Citch  24    6    25  C 

Gambler 0    0      0  0 

Dyowooda  duty  freo      £     s    £  s 

E»izii.Woo»  ...per  ton  CO    0    70  0 

?osTic,  Cuba —    8  10      9  10 

Jamaica  —  -    6  10      6  10 

LoGwooo,  Campeacby...    9    0    10  10 

Jamaica 8  10      3  16 

RvD  SAnHDBRS....— *•—     4  16      5  6 

Sariw  Wood -    7  10    16  5 

Sjrgs— French 120    48  Cd    6i  OJ 

fruit — Almonds  ad      s  d 

Jordan,  duty  free,newl25    0  ISO  0 

Barbary  sweet  62    0      0  0 

Bitter  48    0      0 

CD&maKTs,  duty  7s  per  cwt 

Patras,  new  -..-  20    0    26  0 

Vostizza,  new    27    0    86  0 

Island,  new - 23    0    32  0 

Gulf,  new  28    0    35  0 

Fias.  dnty  7s  per  cwt 

Turkey  ...  ;>er  cwt  dp  ni    0    70  0 

thvut,  duty  7s  per  cwt 

French,  bottled 70    0  130  0 

German   20    0      0  0 

PaoMES,duty  75newd  p  20     0     23  0 

Raisins,  dutv  7s  per  cwt 

Valencia, new   ...__  38    0    46  0 

Muscatel 3.5    0  116  C 

Smyma.rcd&Chosme  2!)    o    30  0 

Sultana  ....- 38    0    43  0 

OkAViaEs  8    d      a  d 

St  Michael.  1st  quality, 

large  boi 0    0      *  0 

Do.  »nd  quality 0    0      U  0 

Valencia 24    fi    30  0 

LIsbODJtStUbea,  icb  27    0    31  0 

Sicily -..,  per  boi  11    6    IS  6 

LlKODS 

Messina per  case  19    0    21  0 

Barcelona  nuts...|ier  baj-  30    0    "0  6 

Spanish  nuts p  br     0    0      0  0 

Brazil  nuts 37     6     39  0 

Coicr  nuts per  lOO  16    0    24  0 

riax  dnty  freo  £     •     £  s 

Rica  K  per  ton    0    0      0  0 

—    WFPK 0    0      0  0 

St  Petersburg,  12-bead...  S7    0    39  0 

—  9.hcad      30    0    31  0 

Egyptian,  govt  dressed      60    0    68  0 

—       native  ditto       20    0      0  0 

Hemp  dnt>  free 

St  Ptisbg,  clean,  per  ton  28    o    30  0 

ootshoi    26    0      0  0 

baif-clean  „.  25    0      0  0 

Rl.a,  Rlnne   0    0      0  0 

Hanliu  .,..- ^  2S,    0    48  0 

(■(St  Inilian  Sann..._-.  13    0    28  0 

China  grass 0    0      «  0 

Jute...   10    6    25  0 

rejections 9    5    10  0 

cuttings   ,.    6    ,-,      6  10 

Coll^-yam,  good  Ji  fine  40    0    68  0 

ord  to  fair „ n    0    38  in 

"'>"  - 19     0    S8  IS 

rope  - -,.„,  16    0    23  0 

iunk  -..-..-  18    0    23  0 
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IlIOKS— Ox  and  Cow,  i^lb     s    d  s    d 

B.  A  and  M.  Vid.dr)     0    g  0    » 

Oo  k  li.  Grande,  saltd    0    4  0    6! 

Brazil,  dry -    0    6)07 

(Irysaltcd _ 0    4i  0    6} 

Drysalted  Mauritius 0    4J  0    6 

Rio.  dry  Rio  Grande    —    0    6>  0    8i 

West  Coaft  hides 0    6  0    7 

Cape,  salted 0    31  0    5i 

Anntrultan 0    2^  0    OZ 

New  York ^ 0    Sj  0    3} 

East  India  ....- 0    4  10 

Kips,  Uussii  -09  1    Oi 

S  Amerlc:!  Korse,p  bide    5    6  11    6 
IndlKO  dnty  free 

Bengal— porlb    16  8    8 

Onde   .- -~,M    2    0  6    6 

Madras   ..,.--. 10  6    6 

Snrpah  „.- „    16  7    3 

Manilla -    10  4    0 

t.aather  per  lb 

Crop  hide -  30  to  45  lb     Oil)  1     4) 

do        50        65     1     4  19 

English    Bntts  16        24     1     2  2    0 

do                 28        86     1     4}  2     7 

Forelga    Bntts  16      25    0  llj  1  11 

do                 28        86     0  llj  2     3 

Calfskins.--.  28      35    1    8  24 

do                 40        60     1     7  2    4 

do                 80      100     1     2  1  10 

Dressinj;  Hides — .    0  IIJ  1    8 

ShaTo'i       do    -    10  14 

Hor«>j  Hides,  English—     0  10  11 

do     Spanisli,  per  bide    6    0  17    0 

Kips,  Petersburg,  per  lb    12  19 

do    East  India  0    7  1  11 

metals— CoppEi  per  ton    £    8  £    g 

Slieating,  bolts,  <cc....  93    0  9(    0 

Bottoms -„,  98    0  lOS    0 

Old   -. _  82     0  83     0 

Tough  cake   88    0  90    0 

Best  select _  90    0  91     0 

Ikon,  per  ton                    £8  £    a 

Bars.  &c.,  British 710  8    0 

Mail  rods 8  10  9     6 

Hoops _.„ 9  10  10     5 

Sheets... -    9  10  10  10 

Pig,  No.  1,  Wales.-.-     3     0  4     0 

Bars    -.-_..._     7    5  7  10 

Rails — ..-    7    0  7    6 

Pig,  No  1,  Clyd 2  14  2  16 

Swedish —  12  10  0    0 

tiAti,  perton— Eng.pig  19  10  20    0 

sheet    20  16  0    0 

red  lead  — 21    6  0    0 

while  do....—-..-  27     0  28     0 

patent  shot.- 22  15  0    0 

Spanisnpig    —  18  10  IS  15 

Steii.,  Swedish  In  kegs..  16    5  16  10 

in  faggots*.--.-.  17    0  0    0 

Speltib,  fcr  per  ton—  22    0  22  10 

Tin 

English  blocks,  p  ton  97    0  0    0 

bars  in  barrels  98    0  0    0 

Refined  - —.-.101    0  0    0 

Banca -..„  99    0  0    0 

Strait 93  10  0    0 

Tin  Platis,  per  box       s     d  s    d 

Cliarooal,  I  C._.. ...  27    0  28    6 

Coke,        I  C- _  23    0  24    0 

Uolasses  duty  Os  Od. 

British,  W.I per  cwt  15    0  16    6 

Foreign   .- -.  14    6  16    0 

East  India  „  14    0  15    0 

Oils— Fish                           £    s  £     8 

Sperm....-—  per  tun  90    0  93    0 

Head  matter  -..- 88    0  90    0 

South   Sea _—  46    0  0    0 

Seal,  pale    47  10  48    0 

Cod 61    0  0    0 

East  India -  SO    0  30  10 

Olive,  GalUpoli  . 51     0  62    0 

Sicily    48     0  49     0 

Palm per  ton  33    0  36  10 

Cocoa-nnt  -. „  — .-  41    0  43  10 

Rapeseed,  pale  (foreign)  43  10  44    0 

Linseed  —..  —  ._ 32    0  0    0 

Black  Sea  — p  qi  64s  Cd  Oi  Od 

St  Petcrsbg  Morshank    0    0  0    0 

Docahe  (Enghsh^p  ton  10n53  0!  0« 

Do  Foreign 8  10  10    7 

Rape      do      - _    6    0  6  10 

Petroleum — per  tun. 

Crude  Pennsylvania  ...  18  10  19    0 

Crude  Canadian 10  10  0    0 

Refined  per  gal  23    Od  23  Id 

Provisions- Duty  Irec. 
Buttei-Waterfoid  pcwtl22<0(1124s  Bd 

Carlow — ..,— 124    0  0    0 

Cork  4ths  new  -._„.loi    0  0    0 

Limerick — _._112    0  114    0 

FrIesUnd  fres'j—— .-112    0  0     0 

American  new   .- 116    0  0    0 

Jersey _  96    0  110    0 

Bacon,  singed— Waterf.  71    6  0    0 

Hamburg    61     0  62     0 

Hams— York 80    0  90    0 

Irish _ 76     0  80    0 

Lard— ft'aterir,itl  4  L! 

me-Ick  bladder  -._  72    0  74    0 

Cork  and  Belfast  do.-    0    0  0    0 

Firkin  and  ke.-^   Irish  64    0  0    0 

American  A  Canadian    0    0  0    0 

Cask   do            do            60     0  64     0 

Pork— Amer.itCan.p.b  80    0  0    0 
Beef— Amer.  JiCan.ptc  98    0  112    0 

Cheese— Edam  — 60    0  62    0 

Gonda -.....— ,-48    0  64    0 

Canter 18    0  22    0 

American    — .-.. -.  CO    0  68    0 

Rice  duty  tree 

Crxolina    .- ..  .-per  cwt  35    0  46    0 

Bengal,  yellow  A  white    9    0  16    0 

Madria    ; —    9    0  12    0 

Java  and  Manilla 10    0  21    0 

,  "ajTO  duty  44d  per  cwt 

I     Pearl  ._«..-.>„.per  cwt  17    6  2S    0 


Saltpetre.                        s  d  a    e 

Bengal   i)ercwt25  6  27    0 

Bombay  and  Sclnde  20  0  26    0 

English,  refined...— .„  89  0  30    6 

N>T.ATlro»SODi.-  ,_.-  14  0  1*    0 

StEDS 

Caraway fee  cwt  36  0  38 

Canary — per  qr  44  0  43 


Clover,  rod 


-per  cwt  CO    0    70 


white   ...  ^ -..-  45  0     70 

Coriander  -..  24  0    20 

Linseed,  foreign  per  qr  C4  0    68 

English    „ —  65  0    74 

Mustani.br    p  bash  12  0    16 

white   12  0    15 

Rape,  per  last  of  10  ql's  X42  0    45 

BUkduty  free  s  d      s 

Surdah —per  lb  26  0    27    6 

Cossirobuzar  -~  18  0    20    0 

Gonataa  --..-  17  0    27    0 

Comercolly -._..-  17  0    26    6 

Beuleah,  &c. .-.-    0  0 

China,  Tsutlee  -.... 24  6 

Taysaam  .- --•  1^  6 

Canton _ 18  0 

Thrown   0  0 

Raws- White  Novl  ..-.  40  0 

Fossombrone -    0  0 

Bologna  — <>  0 

Royats. ~    0  <• 

Trento -    0  0 

Milan —    0  0 

OsOAtVZlNES 

Piedmont,  22-24   — .  40  0 

Do  24-28    40  0 

Milan  KBergam,  18-22  39  0 

Do.  22-24  39  0 

Do.  24-28  89  0 

Do.  28-32     0  0 

TSAMS- Milan,  22-24  _  36  0 

DC.  24-28  .„  36  0 

Bbdtias- Short  reel   ...    0  0 

Long  do  —    0  0 

Patent  do    -..- 40  0 

Fbbsian -.-  16  C 

Bplces,  in  bond— Peppbb,  duly  6d 

Malabar    - ...per  lb    0  4      0  4i 

Eastern   _ _    0  "' 

White 0 

Pimento,  duty  free 

mid  and  good  ...per  lb    0  2J    0  2j 
CiMNAUOH,  duty  tree 

Ceylon,  1,2, 3    —    1  2 

Malabar  &  Telliclieiy    0  10 
Cassia  Lionea.    duty 

free    per  cwt 

Cloves,  duty  free 
Amboyna    and    Ben- 

coolen  por  lb    0  4}    1    6 

Bourbon  and  Zanzibar    0  3      0  EJ 
GiKOEK,  duty  free 

East  India  com.  p  cwi  24  6    25    0 
Do.         Cochin  and 

Calicut 68 

African    40 

Maoe,  duty  free  ...per  lb    0  10 

Ndtmeos,  duty  free.. . p  ib    0  10 
Spirits  Rum  duty  10s  2d  per  gal 
Jamaica,  per  gaL,  bond 

16  to  25  0   P 2  8 

30  to  36      —  —  —  .-_.     8  0 

fine  marks 4 


2}    0  Zi 
5j     1     z 


2  10 
1     7 


78     0     68     0 


0  130  0 

0    40  6 

3  4 

4  2 


Demerara,       prjof. 
Leeward  Island  • 
East  India 
Foreign 
Brandy,  duty  10s  5d  p  gal 

Vintage  c- ''""'*  • 
1st  I 


jintage  Of j}»«* ;:;;;; 

1st  brands<  n„, 

inhhds  Will:::: 


2 10 
3  2 
5  0 

1  8 
1     7 


0 
4 
2 
9  3 
2  0 
2  4 
11    8 


Geneva,  common 

Fine 

Com  spirits, pf  duty  paid 

Spirits  f.o.b.    EBportatioo    1  4 

Malt  spirits,  dnty  paid-.  12  6 
Sugar —Duty— refined,  12s  lOd ;  white 
clayed,  lis  Sd;  yellow,  lOsCd;  brown, 

9s  "4d ;    brown  qualities,  8s  2d ;    cane 

juice,  6s  7d  i  molasses,  3s  6d  per  cwL 

s  d     8     d 

Britls'nplantatlon,yeilow  22  6    28    0 

brown  -  20  0     22     6 

Mauritius,  yellow _  22  0    28    0 

brown  --._ _  17  0    22    0 

Bengal,crys.,ROod  yelljw 

and  white 25  0    28    6 

Benares,  giey  &  while  22  6    27    6 

Date,  yellow  and  grey  20  0    24    0 

Old  to  fine  brown 15  0    19    6 

Pen-ng,  grey  and  white  24  6    26    0 

brown  and  yellow    ...  17  0    24    6 

Madras,  grny  yel&white  22  6    27    6 

brown  and  soft  yellow  16  6    19    0 

Jaggery  16  6    18    0 

Siam  and  Ciiina  white...  24  0 

brown  and  yeMow 16  6 

Manilla,  clayed -.-  20  0 

muscovado.- -—  17  6 

Java,  grey  and   vlnte.-  25  6 

brown  and  ye. -c**-, ,.,  17  6 

Havana,  white  .^,  27  6 

brown  and  yellow.-—  19  6 

Bahia,  grey  and  white.-  22  6 

brown  .- « 19  6 

Pernam.tPuraiba,  white  23  6 

brown  and  yellow....-  19  0 

For.Mns.Iowtofinegrocy  22  C 

brown —  19  6 

Rbpinxd — For  consumption 

8  to  10  lb  loaves-.  — —  5O  0      0    0 

12  to  14  lb  loaves  -48  0       0    0 

Tillers,  22  to  24  1b    .-.-43  6    44     0 

Lumps,  45  lb -». 43  8     43     6 

Wetcrnshed  .„_.. -39  0    40    0 

Pieces — —  31  0    38    0 

BMUrds-.. ...  26  6    30    0 

Treacle —....-.-  16  6    18    0 


27 
23 
21 
18 


30 
27 
26 
22 
26 
23 

22 

0 
0 
44 
43 
40 
38 
30 


SUOaR — Rev.  continued      s    d  §    d 

i^or  export,  free  on  board. 

Tnrkey  oaven,  1  to  4  Ib.  46    0  0    0 

6  Ib  loaves —.-  — 86    6  37    0 

10  Ib    do -— —  35    0  36    0 

14  1b     do.    0    0  0    0 

Tillers,  22  to  28  lb  — _  52    8  0    » 

Lumps,  40  to  451b ,  .     0    0  0     0 

Crushed  — _.»  31    6  32    0 

Bastards _—    0    0  00 

Treacle    15    6  18    0 

Dutch,  refined,  f.o.  b.  In  Boilane 

6lblo»vos 37     0  0    0 

lOlbdo       -86     0  0     0 

Superfine  crushed 30    6  81    0 

No.  1,  cruslied 29    8  30    0 

No.2    „  29     6  0    0 

Belgian  refined,  f.  0.  b.  at  Antwerp- 

8  ti,  10  lb  loaves 0    0  0    0 

Crushed,  1 0    0  0    0 

Tallow- -Dnty  free  ' 

N.  Amer.  melted,  pcwt    0    0  0    0 

St   Petersburg,  Ist  Y  C  49    6  0    0 

Tar— Stockholm,  p  brl.-  15    6  0    0 

Arc.iangel 19    0  0    0 

Tea— duty  Is  per  lb. 

Congou,  low 0    9  0    9J 

common    0  10  0  UJ 

ra.  sir.  to  sir.  bk.  If.  ...    1    0  12 
fine  and  Pekoe  kinds...    1    2i    2    5 

Souchong 0  11  2    6 

Pekoe,  flowery   10  2    0 

Oranee 10  2    8 

Scented 13  2    8 

Scented  Caper 0    »1    2    6 

Oolong  12  2    4 

Twankay  common 0    8  0  lOi 

Hyson  kind Oil  10 

skin    0    7  0  10 

Young  Hvson Oil  2    8 

Canton  ..'. 0    7  12 

Ping  Sucy  and  Moyune...    16  2    0 

Gunpowdir 12  3  10 

Tlmber-Dutyls-Timber 
JiilewnWood — Dantzic 

and  Memel  fir-. pel  load  50     0  75     0 

Riga  fir    — .„.- 65     0  70    0 

Swedish  fir.- 48    0  66    0 

Canada  red  pine  - .70    0  95    0 

—  yeilowpine,larpe  55    0  70    y 

—  —      small  60    0  56     0 
N.BroswkiCanBd.pine  80    0  SO    0 

Quebec  oak  106    0  120    0 

Baltic  oak  60     0  120    0 

African  oak  140    0  2C0    0 

Indian  teake  230    0  250    0 

Wainscot  logs  18  ft  each  I'O     'l  105    0 

Deals  A  Sawn&Prepared  Wood  dy2o  p  load 

Norway,  Petersbgst..nd£10    0  18   0 

Swedish 9    0  11  10 

Russian  11  10  ^  10 

Finland   8     0  10  10 

Canada  lit  pine —  16  10  20  10 

_        2nd 11  10  14  10 

American  spruce 8    5  11    0 

uaulzic  deck,  each 14b  0  28  ,  0 

Staves  duty  Is  per  load 

Baltic,  per  mille fl65     0  240    0 

Quebec,  per  standard  do.  60    0  65    0 

Tobaccody  3spll&5pct    ad  s    d 

Maryland,  per  ib,  bond    0    6  0    9 

Virginia  leaf «    *  2    * 

1       strlpt 1  10  2    2 

Kentucky  leaf.- —    0    5  10 

—          strlpt ^  J    f 

Negrohead..dy4for4ECd    2    0  3    6 

CoiuinbUulf.dy38i6pc    *    *  *    „ 

Havana  - ^     S  «S    S 

—   cigars,  bd  duty  6>    6    0  22    0 

Turpentine— Per  cwt. 

American  Spirits,  wthcks  70    0  0    0 

French  do ''^    *  ?    X 

Rough 14    0  0    0 

Wool— EsGLisn— Per  pack  of  240  lbs. 

Fleeces  So.  Down  bogs  £20    0  21    0 

Half-bred  hogs  20    0  20  10 

Kcntftccces 20    0  21    0 

S.  Dwn  ewes  &  wthers  IS    0  19    0 

Leicester  do 20    0  21    0 

Sorts— Clothing,  pickick  22    0  S3    0 

Pr  me  and  picklock..  £0    0  20  10 

Choice  19    0  19  10 

Super   18    0  18  10 

Combing— Wethr  mat  21  10  23    0 

Picklock  18  10  19  10 

Common  17    0  18    0 

Hog  matching 23    0  24    0 

Pick  ock  matching...  18  10  19  10 

Super          do        ...  17    0  19    0 

COI-OXIAL—                              B     d  s     d 

Sydney— Lambs 12  1  11 

Scoured,  &c 12  2    6 

Unwashed   0    7  10 

Locks  and  pieces  ...    Oil  1    7 

Slipc  and  skin 11  18 

PortPhili  —Lambs...    14  2    3 

Siflurcd,  &c 12  2    7 

Unwashed  0/12 

Locks  and  pieces   ...     1    0  18 

S.  Australian- Lambs    18  1  10 

Scoured,  &c —     13  2     0 

Unwashed   0    6  11 

Loclis  and  pieces   ...    1    3  16 

V.  D.  Land— Lambs...    13  2     1 

Scoured,  4c — ..     14  1  10 

Unwashed  0    7  10 

Locks  »nd  pieces   ...     1    2  17 

Cape  G.  Hope— Fleeces    Oil  2    0 

Ijimbs 0  11  19 

Scoured,  Ac 0  11  2    0 

Unwashed   0    7J    0  lOJ 

Wine  duty  Is  and  2s  6d  per  gallon 

£     8  £    s 

Port per  pipe  24    0  80    0 

Claret  bbds    6    0  70    0 

Sherry  butt  10    0  180    0 

Madeira...— ...........pipe  40    0  105    « 
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S  r AT  EHENT 

Of  Imports,  T5xporta,  and  Home  Cmsumption  of  the  followinff  artlclesin  the  1^ 
wee'ics  eni!in,f,'  May  13.  1865  showin?  ihe  Stock  on  May  Vi.  compared  with  tU® 
correspoiuHii^'  period  of  1864, 

FOR  THE  FORT  OF  LONDOK . 
1*~  Of  those  articles  dutyfree,  the  deliveries  for  ExportatioBareinciudednnder 
^hihead  Home  Consumption. 

EAST  AND  WEST  INDIAN  PRODUCE,  &o, 

SUGAK. 


British 

Imported. 

Kx  ported. 

Home  Consamp. 

Stoclt. 

Plantation. 

West  India,,. 
Mauritius  .„ 
Bengal&Pg, 
Madras 

1864 
ton.s 
21601 
11623 
764 
S52) 

37511 

3725 
2384 
2853 
1660 
1208 

1865 
tons 
27001 
10608 
8813 
6039 

47361 

890S 

2874 

192 

•   1354 

1864 

tons 

75 

163 

44 

ISO 

1865 

tons 

813 

2044 

1512 

492 

43S1 

1864 
tons 
23911 
9365 
1107 
4420 

18C6 
tons 
88454 
122S8 
4579 
2330 

1364 

tons 

8606 

14749 

3267 

4252 

1866 
tons 
11813 

7943 
101.57 

8224 

Total  B.P. 

Foreign, 

Siam,&c 

Cuba&Hav. 

Brazil 

P.  Rico,  Ac. 
Beetroot 

462 

38893 

57651 

2SS64 

38137 

816 

11.54 

64 

223 

.^45 
4789 

242 
1008 

4315 
6227 
2972 
4250 
781 

18495 

3341 

11245 

914 

6293 

95 

193.37 

9354 

275 

4738 

478 

18649 
162S6 
2290 
5774 

TotalFrgn 

11830 

1-5326 
60687 

2237 

6384 

21838 

36622 

4194D 

Chrand  Total. 

49.341 

2719 

_11265_ 

57298 

79539 

6,1486 

800S6 

PRICE  OF  SUGARS. 
The  arerajre  prices  of  Brown  or  Muscovado  Sugar,  exclusive  of  the  duties. 

s    d 
From  British  PosseiiMorsin  America No  return 

—  —         Mauritius — 

—  —  lilast  Iiidips  ,, ,, — 

The  average  price  of  the  above  is  — 


Imported. 

Exported, 

Home  C 

onsump. 

Stock. 

SIOLASSES 

Westlndia 
Foreign  ,„ 

1864 
tons 
2373 
254 

2627 

1865 
tons 
871 
302 

1173 

1864 
tons 

480 
1 

1865 
tons 
285 
61 

1864 
tons 
913 
258 

1865 
tons 
1065 
172 

1864 
tons 

2783 
641 

1865 
tons 

9,7<) 

658 

Total ... 

4SI 

336 

1171 

1237    1 

1 

3424 

1617 

MELADO... 

3 

67 

,„ 

11 

223  i         195    1 

ISl  1      145 

RUM. 


West  India.. 
East  India,,. 
Foreign I      62200J 


Imported, 


Exported  and     : 
delivered  to  Vat.!  Homo  Consump. 


gals         gals 
962940    1018.'i.30 
100800        66780 


Vattad 


648540      604710 


pals     j     frals    j 

473S95i     55489". 

36720:     109396 

94820        54855 

Exported - 

6S5820|     661735 


gals    I 

686610, 

1215, 

180-30 


Stock. 


gals  gsls        g.nis 

609060,  2(176165  1600785 
7110.  201960  154036 
1216      237105    124830 


00390]       47520;     624655    443790 


ToUl  ...I  1764480'  1765720    1140255    1270S8o'     766816!     725905;  30)9835  23-W410 


B.  Plantation 
Foreign > 


3598 
8595 


11842 
3631  ; 


_COCOA  -Cwts. 

2806T"iS6"06^ 


4683 
1751 


ToUI  „.'     18193  I     15473 


1777 

4583   '     20771 


16603 
2682 


12241 
12S68 


9201 
12030 


West  India...  181 

Ceylon  1  6226 

Bast  India...!  555 

Mocha    !  151 

Brazil j  2039 

Other  Forgn  73 


451 

6972 
1634 

177 
1097 
292 


Total  ..J     11225  '     10623 


COFFEE— Tons. 
122 


19285  I  25109  I  2123i 


6187 
688 
186 

1392 
85 


7660 


223 

5100 
1609 

119 
1374 

J  63 


8488 


129 

4278 
742 
234 
185 
220 


I  tons 
21622 


tons 
22791 


5848^ 
tons 
24717 


101 

3196 

1286 

97 

108 
244 


6031 

tons  I 
24813 


226 

5050 
1147 

433 
1699 

32C 

8881 
tons  I 
42852 


341 
3812 
1995 

196 
1273 

484 

SlOl 
tors 
39202 


White 

tons    1 

tons 

tons 
21 
1264 

tons 

tons 

tons 

tons 

568 
2340 

tons 
398 
3682 

Black 

1696  '       2100 

1198  1        695  1        719 

KUTMEGS. 

Do.  Wild.. 

CAS.  LIG.„ 

CINNAMON 

pkffs 
856 

4003 
3190 

pkgs 
978 

10916 
3780 

pkgs 

pkgs 

pktrs 
1220 

4797 
3673 

pkes 
802 

8484 
3879 

pkgs 
2655 
513 
0787 
2811 

bnffs 
42870 

pkgs 

8398 

511 

8878 

2174 

PIMENTO,. 

bags 
86157 

bags 
13C66 

bags 

bags 

hags 
11849 

bags 
6874 

bags 
39912 

RAW  MATERIA 

A  DYESTUFFS 

Ac 

COCHNEAL 

serons 
4643 

serons 
3835 

serons 

sercfHS  ,  serons 
...       1       6683 

serons 
4979 

serons 
6437 

serons 
6946 

LAC  DYE... 

chests 
1555 

chests 
1598 

chests 
... 

chests  1  chests 
2196 

chests 
1717 

chests 
6868 

tons 
4371 
277 

chests 
6985 

LOGWOOD 
FDSTIC 

tons 

3313 

630 

tons 
2940 
1337 

tons 

tons 

tons 
3810 
664 

tons 
3664 
922 

tons 
3682 
925 

INI)lG(i, 

East  India,,. 

chests 
C19S 

chests 
6247 

chests 

chests 
... 

chests 
8642 

chests 

9158 

chests 
19962 

chests 
19759 

Spanish 

serons 
6038 

serons 
8594 

serons  1  serons 

serons 
2274 

ssrons 
4003 

serons 
3722 

serons 
6026 

SALTPETRE 


Nitrate    of 
Potass   ... 

tons 

6359 

tons 
2014 

tons 

tons 

tons         tons 
4688         4437 

tons 

8329 

tons 

4984 

Nitrate    of 
Soda 

1137 

2139 

... 

... 

2030 

1676 

93 

1234 

COTTON. 

America  ... 
Brazil    

E.  Iidla,&c. 

Liverpool,  all 

klnus 

bales 

642 

306 

1S4307 

792110 

bales 
... 
203 

90S30 

763068 

bales 
133091 

bales 

11S428 
113428 

bales 
642 
294 

96760 

682490 

bales 

19 

40 

108681 

669390 

bales       bales 

162  '        170 
75233        87272 

357925  ,  641770 

Total  ....„ 

927265 

854101 

133091 

680076 

663130 

433261      «!921 

RAILWAY  CALLS  FOR  MAY. 


Gt  Northern,  782,990?  Kcw 
StocU  issued  at  *5  pm    ... 

Great  Western,  1,000,000/  5 
per  cent.  Preference,  18G5  15 

Tmnerial  Mexican   10 

Lancashire  &  Yorksh.  01  sb. 

London  and  South-Western 
5Gd,7oBl  4^  per  cent.  Pref.    1 


Date 
due. 

Amount  per  share. 
Already 

paid.                 Call. 
£    s    d           £    s    d 

Number 
of  Shares. 

IS    .. 

60  pr  ct.    ...    20  pr  ct. 



15     .. 

10    .. 

1     .. 

20  pr  ct.    ...    20  pr  ct. 
4    0    0    ...     3    0    0     . 
deposit.    ...    1    0    0 

,','  135,000 
,.     60,765 

deposit. 


60  pr  ct. 


Amount. 
£ 


200,000 

405,000 

60,765 

284,879 


Total  1,235,513 


EPITOME    OF    RAILWAY    NEWS. 


Teatfio  Returns.- — The  traffic  receipts  of  railways  in  the  United 
Kingdom  amounted,  for  the  week  ending  the  Gtli  of  May,  on  11,851 
miles,  to  657,443/,  and  for  the  corresponding  week  of  last  year,  on  11,490 
miles,  to  622,962?,  showing  an  increase  of  3G1  miles,  and  of  34,481/ 
in  the  receipts.  The  gross  receipts  on  the  14  principal  railways 
amounted,  in  the  aggregate,  on  8,384  miles,  to  535,195/.  and  for  the 
corresponding  week  of  1864,  on  8.097  miles,  to  505,819/,  showing 
an  increase  of  287  miles,  and  of  29,376/. 


RAILWAY  AND  MINING  SHARE  3IARKETS. 
LONDON. 

JIoxDAY,  May  15. — This  being  the  clay  of  tlie  preparation  for  the 
settlement  in  the  middle  of  the  month,  about  half  the  transactions  were 
for  the  new  account,  and  the  movements  in  the  final  quotations  indicate 
a  firm  tendency  in  English,  colonial,  and  foreign  railways  ;  but  the 
banks  were  rather  disposed  to  weakness,  and  the  other  descriptions 
were  almost  unaltered  in  tone.  Of  the  English  lines,  South-Eastern 
recovered  ^,  and  North- Western  and  Groat  Northoin  (A  stock)  J  each  ; 
and  ditto  (original),  Caledonian,  Lancashire  and  Yorkshire,  South- 
Western,  North-Eastern  (Leeds),  and  Metropolitan  i  each,  ditto  (exten- 
sion) ^,  and  Great  Eastern  and  Great  Western  ^  each.  In  colonial, 
Bombay  and  Central  India,  Eastern  Bengal,  Great  Indian  Peninsula, 
Madras  (5  per  cent,),  and  Delhi  (stock)  all  advanced  i.  In  foreign, 
Antwerp  and  Rotterdam  and  Dutch-Rhenish  improved  ^  each,  and  Great 
Luxembourg  and  Lombardo- Venetian  a  further  jj-  each.  In  American, 
no  alteration  occurred  in  the  closing  prices.  In  British  mines.  East 
Caradon  recovered  i,  and  East  Bassett  declined  3.  In  foreign  mines, 
Washoe  Gold  (of  both  descriptions)  improved  ^  each. 

Tuesday,  May  16. — In  the  share  market  to-day,  although  the  trans- 
actions were  few,  the  movements  in  the  final  quotations  show  a  rather 
general  firmness  of  tone,  particularly  in  English  railways  and  mines, 
some  of  the  banks  again  being  exceptional.  Of  the  English  lines, 
South  Devon  improved  1,  and  Metropolitan  (new)  ^  ;  and  ditto  (original) 
further  advanced  IJ,  Caledonian  and  Great  Northern  (A  stock)  1  each, 
and  Great  Eastern,  Lancashire  and  Yorkshire,  North-Western,  and 
South-Eastern  ^  each.  In  colonial,  East  Indian  (J  extension)  and 
Great  Indian  Peninsula  (new)  improved  ^  each.  In  foreign,  Great 
Luxembourg  further  improved  J,  and  Lombardo-Venetian  ^.  In 
American  there  was  again  no  movement  in  tho  closing  prices,  ,  In 
Briti-sh  mines,  Devon  Great  Consols  advanced  10,  Wheal  Seton  2^,  Pro- 
vidence 1^,  Great  Laxey,  Great  Wheal  Vor,  Tincroft,  and  West  Caradon 
^  each,  and  East  Gunnislake  4- ;  and  Wheal  BuUer  receded  5,  and  Alarke 
Valley  ^.     In  foreign  mines,  Lusitanian  improved  i, 

Wednesday,  May  17. — The  share  market  to-day  has  again  been 
inactive,  and  with  few  exceptions  the  general  tone  at  the  close  was 
rather  adverse.  In  English  railways,  Scottish  North-Eastern  (Aberdeen 
stock)  advanced  4,  Scottish  Central  2,  West  Hartlepool  (A  stock)  1^, 
and  Edinburgh  and  Glasgow  1  ;  on  the  other  hand,  Great  Northern  (A 
stock)  relapsed  1,  Lancashire  and  Yorkshire,  and  Metropolitan  ^  each, 
and  North- Western  and  South-Eastern  ^  each  ;  and  Midland  receded  ^, 
and  Great  Western  ^.  In  colonial,  Gre.at  Indian  Peninsula  (new)  re- 
lapsed ^,  and  ditto  (stock)  declined  ^,  and  Great  Western  of  Canada 
(shares  of  both  descriptions)  J  each.  In  foreign.  Great  Luxembourg 
relapsed  ^,  Imperial  Mexican  declined  ^,  Lombardo-Venetian  ^,  and 
Bahia  ^ ;  and  Antwerp  and  Rotterdam,  Belgian  Eastern  Jimotion,  and 
West  Flanders,  are  now  quoted  ex  dividend.  In  American,  Atlantic 
and  Great  Western  (New  York,  1st  mortgage)  improved  2,  and  ditto 
(remaining  descriptions)  1  each  ;  and  Illinois  Central  (shares)  declined 
|.  In  British  mines,  Herodsfoot  improved  1,  Clifford  Amalgamated  ^, 
East  Wheal  Russell  i  and  Devon  Great  Consols  further  5  :  atid  Vigi-a 
receded  1,  South  Condurrow  ^  and  Wheal  BiUler  further  5.  In  foreign 
mines,  Washoe  Gold  (paid  up)  improved  +. 

Thursday,  May  18, — In  the  share  market  to-day  dnlness  very  gene- 
rally prevailed,  and  the  movements  in  the  closing  prices  showed  a  down- 
ward tendency  in  all  the  descriptions.  Of  the  English  railways.  South 
Devon  improved  1 ;  and  Metropolitan  (new)  and  ditto  (extension)  re- 
ceded ^  each,  Caledonian  and  Great  Northern  ^  eacli,  ditto  (A  stock)  a 
further  1,  and  South-Eastern  a  further  ^.  In  colonial.  Grand  Trunk  of 
Canada  (1st  preference)  declined  1,  and  Scinde  and  Delhi  stocks  ^  each. 
In  foreign,  Dutch-Rhenish  declined  ^,  and  Paris  and  Meditcn-anean  J, 
In  American,  Illinois  Central  sterling  Ijonds  improved  ^;  and  ditto 
(shares)  receded  a  further  J,  Erie  shares  (paid  up)  1^,  Virginia  (6  per 
cent,)  1,  and  United  States  (5-20)  ^,  In  British  mines,  Drakewalls  and 
Chiverton  improved  ^  and  j  respectively ;  and  Grenville  and  East  Greu- 
ville  declined  ^  each,  and  East  Lovell  and  Great  Wheal  Vor  J  each.  In 
foreign  mines,  Washoe  Gold  (3/)  improved  ^,  and  Port  Phillip  receded  ^, 
Friday,  May  19.- — Tho  railway  market  was  inactive  to-day.  The 
variations  in  the  principal  stocks  comprised  a  rise  of  s  per  cent,  in 
Metropolitan  and  ^  in  South-Eastern,  and  a  decline  of  ^  in  Great 
Western  and  Lancashire  and  Yorkshire,  Foreign  and  colonial  railway 
securities  were  quiet. 
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Cijc  econoini^V^  23laiIiDtig  anU  MinitiQ  ^fjare  !li£(t 


THE  LATEST  OPPICUL  PRICKB  ABE  OIVEIf. 


N3.   Ol 

nhareu 

or 
3tock. 

6M0II 

atoc 

stock 
8881 
38448 
Stock 
13000 
Stock 
SU»k 
Stock 
Block 
Stock 

8t3Ck 

Stock 
Stock 
Stock 
H'.ock 
Stxk 
Jtock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 

22500 


Stock 

Stock 

20000 

161100 

Stock 

Stock 

Stock 

<  1)937 

Stock 

Stock 

Stock 

240  JO 

81200 

lOOOO 

Stock 

IMOO 

Stock 

«600 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
81724 
23270 
Stock 
Stock 

ISOOO 


274- 
100 
100 

SO 

20 
100 

26 
100 

too 

100 

too 

100 

100 

100 
100 
100 
100 
100 
100 
100 

100 

100 

100 

100 

l;i0 

100 

10 

100 

ICO 

100 

100 

100 

60 

25 

100 

100 

100 

23 

100 

100 

100 

25 

25 

25 

lOO 


OUDIJJARY  SHAKES 

AND  STOCKS. 

Kimo  of  Company. 


nit 

100 

too 

50 

20 
100 

25 
100 
lOO 
IfO 
100 
100 

100 

ino 

100 

100 
100 
100 

too 

100 

100 

100 

100 

100 

lOO 

100 

100 

100 

100 
10 

100 

100 

60 

26 

100 

100 

100 

3338 

lOO 

100 

100 

26 

23 

It 

100 


flirmini?.  Wcl».  A  Stour  Valley 

llriitol  unci  £xeter«..._ 

Citlodoijlan    

Cork  And  Bontlon  

Cornwall  

Dublin  and  UelfMt  Junction  ... 
Dundee,  Perth,  *  Abcrdn  June. 

Edinburgh  and  ClasKOW  

QtanKoiv  and  8outh-We«tcm  ... 
Great  Ka»lem,  Ordinal »  "tock.. 

Do.  Enat  Anglian  Stock 

Great  Nor'h  of  Scotland    

Great  Nortliern    

Do.  A  Stock 

^     Do.  U  Slock 

Oreat  S  ■uthem  A  Wemern  (I) 

Great  Western— Original 

Ho.  .stour  Valley  guar.  Stk  . 

Do.  South  Wales 

Do.  West  Midland— Oxford. 

Do.  do.  Newport 

Do.  do,  Hereford 

Lancashire  and  Yorkshire. 

London  and  Hlackwnll 

txincion,  Brighton  &  South  Coast 
London,  Chatham,  and  Dover, 
I^ndou  and  Norlh-Wcstem..., 
London  and  Soulh-Wcstern..., 
Maiichcs.,  Shcl.,  &  Loncolnshire 

Metropolitan 

Meirop.  Dist.  (I'rov.  Scrip  Cer.) 

Do.  do  ..— 

Midland ■— •■ 

Do.  liirminiiham  and  Derby... 
Midland  Gt.  Western  (Ireland). 

Do.  i  Shares 

North  liritish 

Do.  Edlnb.,  Perth,  *  Dundee. 
North  Eastern— Berwick ... 
Do.  G.  N.  E.  Purchase  .. 

Do.  Leeds ■ 

Do.  York  

Do.  Carlisle 

Do.  Stockton  and  Darlington, 

Do.  1858    1 

Do.  ISGO  and  1801  

North  London 

Do.  New  1804  

North  Staffordshire 

North  and  S.-Westem  Junction 

Scottish  Central 

Scottish  N.  E.,  Aberdeen  Stock. 
Do.  Scottish  Midland  Stock... 

Shropshire  Union. 

South  Devon    

South  Eastern 

South  Ycirkshira  and  River  Dnn 

Tnff  Vale  

Do.  B 

Do.  C 

Vale  of  Neath  

Walerford  and  Kilkenny 
West  Cornwall    


94} 
131 


51 
C4 
16i 
»2 
100 
4Ci 


130 
1445 

102 
87 
73J 

"ci" 

62 

40j 
103 
1201 

89 
106J 

41 
121| 

98] 

6U 
137j 
lOO 

20 
133} 
104i 


54i 
24i 
109 

"m 

101 


37 


PKEFERENCE  SHAKES. 


24 
117 
61 
78i 

114 

144 
64 

100 
604 
59i 
844 


156i 


Oi 
107 


Stock  100   100    Bristol  and  Exeter 

Stock  100    100    Caledonian  1C(  4  j  per  cent 

7680  6}  6}  Cork  and  Bandou  6J  per  cent..., 
18094  6}  6}  Dundee,  Perth,  &  Aberd.  Juno. 
Stock  100  100  Glasgow  &  8.-W.  guar  5.  p  cent 
Stock  100    100    Great  Eastern,  E.  C.  Ext  So.  1 

Stock  100    100       Do.  No.  2  

Stock  100    100       Do.  6  per  cent.  Preference 
Stock  100   100       Do.  Norfolk  5  per  et  Ext.  1846 
Stock  100  100       Do.  65  do.  Preference  1847 
Stock  100    100       Do.  5  do.  Wav.  VaL  1847 .. 
Stock  100   100       Do.  Eastern  Union  4  p  c  guar. 
Stock  100   100       Do.  East  Anglican  A,  6  p  cent 

Stock  100    100       Do.  B,  6  percent 

Stock  100    100       Do.  Great  Eastern  6  pet  Prcf. 
Stock  100    100    Great  Northern,  6  per  cent 
Stock  100    100       Do.  5p  c  Redeem.  atlOpcpni 

Stock  100    100       Do.  4J  per  cent  do  

Stock  lOO  100  Do.  6  pi- ct  do.  at  6  pr  ct  pm... 
Stock  100  100  Qt  South  &  Wst.  (Ireland)  4  p  c 
10000  60  6  OtWcst  (Blts,&IlnntsEx)5pc 
Stock  100  100  Do.  Preference  4J  per  cent  ., 
Stock  100  100  Do.  Redeemable  4  per  cent  . 
Stock  100  100  Do.  Irrcdiemablo44iercent... 
Stock  100  100  Do.  6/  p  c  Kodm.  Preference... 
Stock  100  100  Do.  Birmingham  guar.  Stock. 
Stock  100  100  Do.  Birmingham  Prof.  Stoca.. 
Stock  100  100  Do.  Chester  guarantee  Stock.. 
Stock  100    100       Do.  8  per  cent  Prcf.  Stock    ... 

Stock  lOO   100       Do.  6  per  cent  do    

Stock  100  100      Da  S.  Wales  guar.  4  percent. 

Slock  100    100       Do.  H  per  cent   

Slock  100    100       Do,  6  per  cent 

Stock  100  100      DoW.M.—Oxf.  lat  gua.  Stock 

Stock  100   IPO       Do.  2nd  guarantee  Stock 

Stock  100    100       Do.  Newport  8  per  cent  prof. 

1        ra<leemablo  at  5  pr  cent  pm 

Stock  100  llOO       Do.  perpetual  6  p  c  preference 

option  till  1806 

Stock  100  100       Do.  perpetual  6  per  cent,  with 

option  td   1869 

152  }S  **'  t-anoashlro  and  Yorkshire,  6  p  ct 
100  I  Do.  6  per  cent  (E.  L.tncaaliire 
loo  London  and  mackwnll.  4J  poSt 
100    l«ndon  at  d  Brighton,  5  percent 

guarantee  Stock  No.  1 

100       Do.  5  per  cent  do  No.  2 

00       Do.  6  per  cent  do 

100       Do.  5  per  cent  do  No.  4 ., 

100        Do.  41  per  cent  1848. 

100       Do.  4}  per  com  do  1861., 

100       Do.  7  p  coat.  Profcrencs  Stock 


106 
105 
121  j 


815 
103 
121 

98i 
113 
108 
101 
107 

93 


Stock 

Stock 
Stock 

Stock 
Stock 
Stock 
3t<Mk 
Stock 
3tock 


124 
117J 


No.  of 

Shares 


Stock. 


-""•s 


"He. 


120J 

lis 

132 

133 

94 

109 

109 

1281 

109 
974 
97i 

147  J 


Name  of  Coropaiy. 


Stock  lOO  100  L.JfcB.6  per  ct  do.  (W.  E.  &C.P.) 
Stock  100  100  Do.  4  pcSt.(dlvdef.  tilll866) 
Stock  100  100  Do.  4  per  cent.  Preference  ... 
Stock  100  100  London,  Chatham,  and  Dovr... 
Stock  100  100  Lon.  &  N.-W.,  Cov.  &.  Nun.  5  p  c 
Stock  100  100  London&S.-We»tern,7perccnt 
Stock  100   100    Manch.,  Slief.,  and  Lincolnshire 

1723011      6        4J      Da  67 

Stock  100    lOO       Do.  31  per  cent.  

62830  10  8  Do.  Redeemable  6  per  cent  ... 
Stock  100  100  Midland  Cons.  6  per  cent  Stock 
Stock  100  100  Do.  Con.  Bristol  &  Birm  6  p  c 
Stock  100  100  Do.  44  per  cent  pref.  Stock  ... 
Stock  100    100       Da  Lcices.  *  Hitch.  4  p  c  Stk 

Stock  100    100    North  British  

Stock  100  100  Do.  New  guarantee  6  per  cent 
Stock  loO  100  Do.  Edin.,  Perth,  &  Dun. 4pc 
Stock  100  100  N.E.— Consolidated  pref.  4  prct 
Stock  100  100  Do.  4J  per  cent,  redeemable  ... 
Slock  100  100  Do.  Berwk..  G.N.E.  4  p  c  pret. 
60872  26  10  Do.  York,  Hull  A  Selby  Pure. 
18000    28     25       Do.  Stcktn  &  Darin.,  A  6  p  ct 

84000   25     25       Do.  B  6  per  cent 

8000    26     25       Do.  C  6  per  cent 

68600   20     20   North  Staffordshire 

Stock  100  100  Scottish  N.  E.  S.J  prct  pref.  Stck 
Stock  100    100       Do.  Aberdeen  guar.  6  per  cent 

Stock  100    100       Do.  7  per  cent  pref.  Stock 

20000    lOs    ICs  South  Devon  Annuities  10s 

40000  Ulid  l!6il  Sth-East.— (Kcadng  Ann.  Ii6d) 

Stock  100    100       Do.  4}  per  cent    

Stock  100    100       Do.  Fixed  41  per  cent 

Stock  100  100  South  York.  &  K.  Dun,  4  p  c  gua. 
Stock  100   100   Waterford  and  Kilkenny  ... 


1491 
123 

^ 

661 
61 

133" 
100 
91 


Stock 

Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
10160 
Stock 
Stock 
Stock 
14000 
Stock 
Stock 


106 
80 
91 


101 

271 

32 

32 

22 


101 
22 


90 
46 


Stock /l  00 
Stocb  100 
Stof  it  100 


Sto/k 
St'«k 

Slock 

Stock 
Stock 
StockllOO 


100 
100 
51 
100 
100 
100 


168G2 
6391 
Stock 
Stock 
14520 
16720 
Stock 
Stock 
2393, 
Stock 
Stock 
Stock 
4450 


50 

50 
100 
100 

25 

121 
100 
100 

10 
100 
100 
100 

10 


100 
100 
100 
100 

100 

100 

100 

25 

100 

100 

100 
50 

100 

100 

100 

100 

100 

100 

100 
5} 

100 

100 

100 

100 
60 
50 

100 

100 
25 
121 

100 

100 
7 

100 

100 

100 
10 


stock 
Stock 
Siock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stick 


LINES  LEASED 

AT  FIXED  RENTALS. 

Birkenhead  

Buckinghamshu-e   , 

Chfeter  and  Holyhead  

Do.  51  per  ccHt    

Do.  5  per  cent 

Clydesdale  Junction  

East  Lincolnshire,  gua.  0  pr  cent 

Gloucester  and  Dean  Forest 

Gt  Eastern,  Newm.  .fcc.  5  pr  cent 

Do.  B.  H.,  Harwich  4  pc  shares 

Do.  Woodbridgc  Ext.  4  pr  cent 

Hull  and  Selby    

Lancaster  and  Carlisle 

London  and  Chatham  41  prcent 
London  and  Greenwich 

Do.  Preference 

London,  Tilbury,  end  Southend. 
Lowestoft,  guarantee  4  per  cent 

Do.  6  per  cent 

Manchester,  Buxton,  <fc  Matlock 

Midland  Bradford  

North  Devon,  Railway  «fc  Dock. 

Do.  A  Stock 

Do.  B  Stock.... 

Northern  and  Eastern,  5  pr  cent 

D«.  6  per  cent 

Nortli- Western  Aperpprcf  5  pc 
Nctting.&Granth.  lUwy.  &  Cnal. 
Preston  and  Wyre 

Do.  i  Shares,  A  

Royston,  Hitchin,  and  Shepreth 
Shrewsbury  and  Hereford... 

Do.  do    

South  Staffordshire 

Victoria  Station,  Pimhco 

Wilts  and  Somerset  

Wimbledon  and  Croydon..., 


92 

541 
121 
IIU 
1011 
131 


110 
2141 

88 
61 


102 
81 


92J 


lU 
»1 
43 


DEBENTURE  STOCKa 

Great  Eastern , 

Great  Northern   

Gt.Wstn— W.  Jiid.— Oxf.  41  pc 

Lancashire  and  Yorkshire 

London,  Brighton  ,&c 

London  and  North-Westem 

London  and  Soulh-Wettem 

Midland 

North  BriUsh,  E.  P.  and  D.  B.. 

North  Eastern 

Scottish  Noi'th-Eastern 


Stork 
6000 
60000 
60000 
16000 
Stock 
Stock 
Stock 
Stock 
50000 
100000 
Stock 
Stock 
Stock 
Stock 
Stock 
Sto  k 
Stock 
Stock 
Stock 
Slock 
Stock 
Stock 
Stock 
Stock 
68208 
81)37 
Stock 


100 
100 
20 
20 
201 
10 
100 
100 
100 
100 
20 
20 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

too 

100 
100 
20 
20 
100 


100 
100 

11 

4 

201 

10 

100 

100 

100 

100 

20 

20 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

12 

12 

llOO 


BRITISH  POSSESSIONS. 

Atlantic  and  St  Lawrence    

Bombay,  Bar.,  &  C.  India  guar. 

Do  New 

Do.  F.  Shares 

Buffalo  and  Lake  Huron 

Do  Preference ».. 

Calcutta  ^c  Sth.  East,  guar.  5  p  c 

Cape  Town  and  Dock  6  p  c  guar. 

EasUm  Bengal,  guar.  5  pr  cent 

East  Indian 

Do.  G.  Extension    

Do.  H  do  , 

Do.  41  per  cent  debentures  . 
Do.  6  pr  cent  debentures,  1865 

Do.  5  per  cent  do.,  18C5   

Do.  5  per  cent,  do.,  1866  

Grand  Trunk  of  Canada  

Do.  First  Preference  Bonds ., 

Do.  deferred 

Do.  Second  Preference  Bonds 

Do.  ^o.  deferred  , 

Do.  Third  Preference  Stock., 

Do.  do.  deferred 

Do.  Fourth  Preference  Stock.. 

Do.  do.  deferred 

Great  Indian  Penlo.  guar.  5  p  ct 

Do.  do 

Do.  January,  1862 

Groat  Sth.  of  India  guar,  6  pr  ct 


130 
131 
9 
831 


881 
93 
101 
97 
974 
97 

"97" 

108 

95 


No.  of 
Shares 

or 
Stock 

117102 
52598 
Stock 
Stock 
SOOOO 
Stock 
Stock 
Stock 
Stock 
Stock 
76000 
Stock 
Stock 


551 
103 


41 

4} 

9 

100 

76 

1021 

1031 


101 

100} 

103 

181 

63 

66 
48 
461 
44 
26 
261 
103i 
121 

161" 


3  = 


201 
201 
100 
100 
10 
100 
100 
100 
100 
100 
20 
100 
100 


<^ 

201 
18 
100 
100 
2 
100 
100 
100 
100 
100 
20 
IOC 
100 


60000 
90000 

42600 
100000 
600000 
100000 
113312 

26596 

10000 
400000 
100000 

36000 

17416 

11250 
877600 
800000 
60000 
81600 
27C00 
31000 
17000 

100000 

7600O0 
1560Of. 
134000 

26767 
20000 
300000 


Name  of  Company. 


Great  Western  ol  Canada,3harc« 

Do.  New   

Dj.  6  per  cent  Bonds  1873  . 

Da  6}  per  cent  1877-8 

Indian  Branch  (Limited) 

Madras  guaranteed  8  per  cent. 

Do.  4|  per  cent   ..« , 

Do.  41  per  cent    

Scinde  gnarantced  5  per  cent 

Do.  Delhi  do 

Do.  Pu^jaub  do  

Do.  Punjaub  do  

Do.  Indus  Steam  Flotilla  ... 


75000 
2900 
1024 

612 
C144 
6000 
400C 

486 
1000 
5908 
1024 
6000 
6000 

896 
9000 

100 
6000 
6000 
6640 
6400 
1200 

612 
6000 

496 

920 
6000 
6000 
1024 

400 

512 

2jC 

1024 

46000 

1024 

396 
1040 
6000 


20000 
75000 


12000 
10000 


25000 
26000 
20000 


16000 

10000 

103815 


80000 
11000 
4S174 


10 

71 

841 

82 

14 

102 

94 

90 

101 

101 


FOREIGN. 
Antwerp  and  Rotterdam  .... 
Bahia  and  San  Francisco,  Lira., 

guaranteed  7  per  cent    .... 
Belgian  Eastern  Junction.... 

Dutch  Rhenish    

Eastern  of  France 

Great  Luxembourg 

Do.  Obligations  

Namar  &  Liege  gua.  14f  per  ann 

Do.  guar.  6  per  cent  Pref 

Northern  of  France 

Do.  New  Shares  issued  at  231 
Do.  20;  3  per  cent  Bonds  (for. 

Bou.  and  Ams.  fehares) 

Do.    20!  late   Charleroi  and 

Erquelines , 

Norwegian  Trunk  Preference ... 
Paris,  Lyons,  &  Mediterranean. 

Paris  and  Orleans  

Recife  &  San  Francisco  (g.  7  pc) 

Riga  and  Dunaburg  

Royal  Danish  

Sambre  and  Mouse 

Do.  61  per  cent  Preference 
San  Paulo,  Limited,  guar.  7  p  c 

Do.  do 

S.  Austrian  a  Lombardo-Venetn 

Do.  Obligations  

Southern  of  France 

West  Flanders 

Do.  51  per  cent  Preference  ... 
Western  and  N.-W.  of  France.. 

BRITISH  MINES. 


Cambrian  ConsoL  Gold  Limited 

Clifford -Amalgamated  

Devon  Gt  Consols  (Tavistock) .. 

East  Bassett  (lUogan)  

East  Caradon  , 

East  Cam  Brea 

East  Wheal  Russell  (Taviswck) 

Gramblent  St  Aubyn  (Gweimap) 

Greitt  South  Tolgus    

Great  Wheal  Vor  (Helaton) 

Herod's-Foot    

Hingston  Dowas 

Lady  Bertha 

Margaret  (Uny  Lelant) 

Marke  Valley  

NcwSeton 

North  Downs  

North  Wheal  Baasett  (Illogan) 

North  Wheal  Crofty  , 

Par  Consols  (St  Blazey)    

206s|providence  (Uny  Lelant) , 

lllSouth  Caradon  (St  Cleer) , 

6J  South  Cam  Brea  (Illogan)  ..... 
'78s  South  Wheal  Frances  (lllogim) 

569s  stray  Park 

"    Tin  Croft  ~ ••. 

West  Bassett  (Illogan) 

West  Caradon  (Llskeard) 

West  Wheal  Selon ., 

Wheal  Bassett  (Illogan)   

Wheal  Buller  (Redruth) , 

Wheal  Kitty  (Uny  Lchmt) 

Wheal  Ludcott 

Wheal  Mary  Ann  (Menheniot).. 

Wheal  Seton 

Wheal  Trelawney  (Liskeard) 

^Vheal  Usion  


1011 
951 


94 

'tl 

22i 
20 

"I 
3« 

19j 
424 


361 
33 
144 


1 
30 
01 

3i 
159s 

60| 

78 

40 
172s 

97s 
2161 

9J 

4{3s 

211 

■-'J 

66s 

46s9 


14 

6 
47i 

84 

6 
2(8d 

21 

8 
581 

7 
3i7s 


FOREIGN  MINES, 


19 

7 

9i 
171 

20i 
91 
24 

l\ 
21 


30 

600 

\n 

7 

44 

4 

2 
32 
40 

S4 


fit 

40 


331 
818 

"2a" 

14 

174 
8 

114 
188 

924 

2S| 


11 

2C8 

19 


7    Australian 

1    Bon  Accord  Copper,  Limited 

6  Brazilian  Lead  and  Mimng 

7  Cape  Copper. 
1    Capula  Silver 

40    Cobre  Copper 

16    Copiapo 

i  Don  Pedro,  N.  del  Rey 

1  Dun  Mountain  Copper 
lilEast  del  Roy 

2  iFortuna 

20   General 

li  Gt  North.  Cop.  of  S.  Anstraba. 

1  Kapnnda  . 
Linares  .... 
Lnsltanian 
Mariqulta. 

M.  Aureos  Braz.  Gold  Mng.  Co. 
N.  Rhine  Copper  S.  Australia. 

Pontgibaud  «., 

Port  PhiUip — .., 

Santa  Barbara  Gold  .^ «... 

Scottish  Australian , 

St  John  del  Rey ~._. 

Unitad  Mexican  _ „-_- 

Vancouver  Coal .» »»... 

Worthing »> 

Yudanamataua  of  S  Australia. 


3 

3 

5 

2 

1 

1 

2 

2 

1 

{ 

20 

20 

5 

I 

1 
1 

1 

20 

16 

30 

28) 

10 

5 

I 

1 

3 

3 

1 

111 
1 

27 

4 

4 
'"1" 

3i 
22 


4 

2i 
4 
t 


34 
41 
31 

if 
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R&.TBB    OP    POBTAQH. 

a  gigniaes  that  thepost»ije  must  t>epai(2  In  advanct. 
i  Denotosinat  tho  rate  liicludm  Brltis*  and  Foreign 


postaEecomblnoi^ 


i  oz.     J  oz. 


,  60 
,  nO 
.  aO 


ia»E  andArabla,"!!  Maraoillej^ ~...ab  . 

—  (Tl8-5oathamoton,..~ 

ifrica.WestCoast.by  packet.... -...      . 

UxanJria,riaMar90iUe9,Br.  P CO 

_    ma  Southampton .• • 

—  Frenchpackot,  Tin  iilaraellles   ...  OJ 
.llRerio,  via  France  (paid)    W 

Aiohipclaso,  E.L.vin  Marseilles 

—  via  Soutliampton 

A.^C6nsion  ■••••••••••'•••■••*■"*•*•**'*****""  •••••*      ■ 

Aastralia,S.andW., VIP.  Southampton...      . 

__  via  Marseilles 

ilur.tria,  via  Belgium  and  Prussia, 

—  via  France  and  Sardmia—, 
A.zore3  via  France 

—  Brazil  packet  .«- 

Baden,  via  France  .« • 

—  via  Belgium  -.- -....-      ..^ 

Bart>ad(ie3 «....-« .- 

Bavaria,  via  France  «  «**' 

—  via  Bcleium  and  Prussia    ,«....«      « 
Belgium  (paid)  —....« — 

—  (unpaid)  •••- 

—  via  France  

Salgrado,  via  Belgium  « -—      » 

—  via  France — ••  J^ 

Buvrout.  via  Marseilles,  Fr.  P ^60 

a«rbice - " *    •" 

Bermuda,  via  Halifax -^      — 

Borneo,  via  Mai-seilles  and  Ind!H 

—  via  Southampton  andlndia , 

Brazil   .......— «-      «•« 

Bremen,  via  Belgium  and  Prussia...-..^       * 

—  via  France  «. -  ^J 

Bacharest.via  Belgium — «.«      •• 

—  via  Franco- - —  **^ 

Buenos  Ayres "••■      ••' 

Caliz,  via  France -....« -.«  t>J 

California  and  Oregon  — „.,.«..-      •» 

—  via  UnitedStatesCM. -**•      •• 

Cape  of  Good  Hope «— -       - 

Canada,  via  United  States  - 

—  via  direct  packet 

—  United  States  packet  - 

Candla,  via  Belgium 

Ceylon, viaMarBctUes  ...«« 

—  via  Southampton  .«.«.«.-.-...«.      - 

Chill  "      - 

China,  via  Marseilles 

—  via  Southampton -«-...      - 

Constantinople,  via  Belgium  «. 

—  via  France «. 61 

via  Marselllosby  French  packet  h') 

Costa  Rica « -"•      ■■ 

Cuba - - 

—  vlaUnltedStates «. 

Curagoa ••      " 

Dardanelles, via  Belgium - 

Damerara •-      •' 

L>eomaik,  via  Belgium »• « 

—  via  France  • -  ^^ 

Doiptnlca u.^..». • 

Ecuador — ....—..- 

Egypt,  Alexandria  and  Suez  excepted  ...  aD 

-.     via^outharapton  ....».«..•.»•«»-      •< 
France  (prepaid),,... «.-« -«• ^^ 

—  (unpaid) oO 

aalatz,  via  France  .« »..«....» «  61 

—  via  Belgium « 

Gibraltar  ™ - 

3reece,  by  French  Mediterranean  packet  60 

—  or  paid  to  Trieste -  &0 

Hamburg,  via  Belgium  and  Prussia  ....« 

—  viaFrance  »...».,•*...•»  6^ 

Hanover,  via  Belgium "• 

—  ViaFrance 6^ 

Havana » »m..„»<      •• 

—  via  UnitedStatcR  .„.....•....«...»,       * 

Heligoland,  private  ship  

Holland,  via  Belgium  ,.> •*■ 

vii  France  « bO 

Honduras,  British  and  foreign   »• 

Hong  Kong,  via  Marseilles  ,. »■ 

via  Southampton  „«»..« 

Ibraiii,  via  France «.-.« «...  61 

—  via  Belgium    •^- 

India  (all  parts),  vie  Marscilles«,.„....» 

—  (ex.  Bom.)   via  Southampton 

Italy  (ex.  Papal  States),  by  direct  mail. «  60 

—  via  Belgium 

Ionian  IslaTid.-.,  via  Italy  ....« «     0 

—  via  France „ ,.,.     1 

Jamaica « ,. .<•*• 

Java,  via  Marseilles  and  India 

—  via  Southampto.i  and  India «- 

—  via  Belgium  and  Holland   ». 

Lagos «... 

E^ombardy,  by  direct  mal*. 60 

Lubeck,  via  Uclgiiim  and  Prussia  

—  viaFrance  « .».».....«  60 

Luxemburg,  via  France.. ««.«..«,.,....«.*. i  63 
Madeira «...  aO 

—  via  Lisbon , aO 

Halta,  via  Marseilles ~.  60 

—  via  Southampton 

—  via  Marseilles,  by  French  packet  bH 
Mauritius,  via  Marseilles » 

—  via  Southampton „ 

Mexico ao »      1 

Moliavla,  via  Bel^'ium...« .„ 

~    via  France  and  Austria.^ 61 

Monte  Video  „,, 

Naples, vIh Marseilles 60 

Mfiw  BrnnswicK,  vin  Halifax  „ 

•     Closed  mail  — , 

Niiw  South  Wales,  via,  Southampton 

ITc»vfoiinr(land  .«.».«,„,,•    

New  Granada .  -,-„, ^ 

New  York , 
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60  G 
1  0 
0  8 

61  0 
a  I  10 
a)  6 
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aO  10 
60    6 
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69  4 
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63     6 
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fi 
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60    6 

6 

1     0 

60    9 
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2    8 

al    0 

6 

I     0 

^ 

al    4 

^ 

ol    0 

^ 

61     0 

^ 

60    8 
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60    6 

61     S 

60  11 

, 

aO  10 

^ 

a6i    6 

, 

a2    0 

at    4 

^ 

al    0 

60  11 

2 

2    i 

A 

1    0 

,, 

al    0 

_ 

al    0 

,, 

al  24 

,^ 

al    0 

60  11 

^^ 

61     0 

60    9 

9 

1     6 

,, 

61    0 

al     D 

fi 

1     0 

,, 

a63    6 

4 

0      5 

8 

1    4 

s 

•2     6 

,, 

60  iO 

6J    6 

V. 

1  10 

u 

1   10 

6)    6 

6 

1     0 

6D    6 

8 

1     4 

al    0 

>H 

al  2i 

„ 

a)     6 

,, 

60    3 

6 

1    0 

M. 

61     0 

., 

61     4 

61    0 

fl 

2    6 

«• 

61  10 

„ 

0  10 

_^ 

60    6 

(I 

1     0 

60  11 

6 

1     0 

'J 

2    4 

61    0 

,, 

ol    4 

m 

al    0 

M, 

aO    8 

^ 

aJ    6 

€ 

1    0 

.« 

6j     6 

6 

1     0 

6 

1     0 

4 

0    8 

4 

0    8 

6 

1    0 

6j     6 

6 

1     0 

... 

60  10 

,_ 

6J     6 

H* 

al    0 

M. 

61     0 

2 

U    4 

,« 

al     0 

6 

1     0 

••> 

6)    6 

,^ 

60    b 

... 

al    6 

,^ 

60    e 

al     D 

a    d 
Norway,  via  Belgium 

—  via  France 61     2 

Pa]ial  States,  via  France. ...«...».»....,„  60  11 

l^cru .»,.. »...,„.. 

Poland,  via  Belgium  „ 

-  viaFrance 61    2 

Portugal,  via  Southampton.^ ,  aO    4 

viaFrance  ., aO    6 

Prussia,  via  Belgium « 

—  via  France , 60    8 

Russia,  via  licigluni  „ 

—  ViaFrance ,...»  61    3 

Salonica 0    6 

at  Thomas  ..._      ._ 

St  Vincent   „.      ... 

Saxony,  via  Kelgium  and  Prussia 

—  ViaFrance aO    « 

Sicily,  by  French  packet,  via  Marseilles.  60    G 

—  via  France 60    G 

SierraLcone 

Spain  60    6 

Sweden,  via  iielgtum 

ViaFrance  

Switzerland,  via  France    

-  vlaRelgium 

Tuni»,viaMarseillcs,by  French  packet...  nO    6 
Turliey  (Europe),  by  French  paciet 60    6 

—  via  Franco  ...t 61    3 

Turlt'slsland  

ITnitcd  States  

Varna,  via  Belgium  

Venezuela „ „      .„ 

Victoria,  via  Sr^nthampton  

-  via  Marseilles 

Vigo,  via  France    „  60    6 

Wallachia,  via  Belgium   

West  Indies,  Britisli     « 

WurleniDurp,  via  France  69    6 

—     via  Belgium  and  Prussia 
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8    d 

61    2 

2  4 
1  10 

a2    0 
6(1  10 

3  4 
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PRIZE    MEDAL    AWAPDED. 

ALLEN'S      PATENT 

Xi  POltTMANTEAUS  and  TEAVl  LLINQ  BAGS 
with  square  openings. 

LADIES'  WA14DR0BE  TRUNKS,  DRESSING 
BAGS,  with  silver  tittings. 

DESPATCH  BOXES,  WRITING  and  DRESSING 
CASES,  and  500  other  articles  for  home  or  continental 
travelling.    Illustrated  catalogues  by  post  free. 

Also,  Allen's  Barrack  Furniture  Cata  jguo  ef  Portable 
Bedsteads,  Drawers,  Easy  Chairs,  W  shhand-stands 
Canteens,  Ac,  by  post  free. 

J.  W.  ALLEN,  Manufacturer  ana  Patentee,  37  West 
Strand.  London,  W.C. 

UDUCATION      IN      GERMANY.— 

-Li  ANGLO-GEHMAN  ESTABLISHMENT,  Bonn- 
on-the-Rhine,  founded  in  1847. — Ilerr  THOMAS  prepares 
Young  Gentlemen  for  the  Army,  Navy,  Civil  Service, 
and  Mercantile  pursuits.  German  and  French  only  are 
spoken  in  the  establishment,  where  the  Pupils  enjoy  all 
the  comforts  of  an  Englisli  home.  The  highest  re- 
ferences given. — For  particulars,  apply  to  the  Director, 
THEOi>OKE  THOMAS,  BaumschiUe  Allde,  Bonn. 

WESTERN    GRAMMAR  SCHOOL, 

It  Brompton,  S.W.,  in  union  with  King's  College, 
London. — The  system  pursued  at  this  school  is  eminently 
practical,  and  calculated  to  prepare  pupils  for  the  com- 
petitive examinations  and  the  various  pursuits  of  life. 
Three  pupils  successfully  passed  the  Oxford  Local 
Examinations  this  year.  The  Head  Master  takes  a  few 
boarders. — For  terms  and  prospectus  apply  at  the 
«chnol. 

P  0  U  G  H  S,      ASTHMA,      AND 

\J  Incipient  Consumption  are  effectually  cured  by 
KEAllNG'S  COUGH  LOZENGES,  which  aro  daily 
recommended  by  the  Faculty — testimonials  from  the 
most  emi  ent  of  whom  may  be  inspected- — as  the  most 
effectual,  safe,  speedy,  and  convenient  remedy  for  Cough 
and  all  Disorders  of  the  Luogs,  Che?t,  and  Throat. — 
Sold  in  Bosi'o,  Is  l^d;  and  Tins,  2s  9d,  4s  Gd,  and  lis 
ea(  h,  by  T.  KEATING,  Chemist,  79  St  Paul's  Church- 
yard, London.    Sold  retail  by  all  Druggists,  &c. 

RUPTURES— BY  ROYAL  LETTERS  PATENT. 

WHITE'S    MOC-MAIN    LEVEf^ 

T  ?  TRUSS  is  allowed  by  upwards  of  200  Medical 
Gentlemen  to  be  the  most  effective  invention  in  the  cura- 
tive treatment  of  HE  I^NIA.  The  use  of  tho  teel.^pring, 
so  often  hurtful  in  its  etfects,  is  here  avoided,  a  solt 
bandage  being  worn  round  the  body,  while  the  requisite 
resisting  power  is  supplied  by  the  MOC-MAlN  PAD 
and  PATENT  LEVER,  fitting  with  so  much  ease  and 
closeness  that  it  cannot  be  detected,  and  may  he  worn 
during  sleep.  A  descriptive  circular  may  be  had,  and 
the  Truss  (which  cannot  fail  to  fit)  forwarded  by  post, 
on  the  circumference  ot  the  body  two  inches  below  the 
hips  being  sent  to  tho  Manufacturer 

Mr  WHITIC,  228  Piccaiiliy.  London. 
Price  of  a  single  Truss,  lOs,  21s, '-'(is  6d,  and  31s  6d 
postage.  Is.    Double  ditto,  Sis  Cd,  423,  and  52s  6d;  post- 
age. Is  8d.    Umbilical  ditto,  423  and  62s  6d;  postage, 
IslOd.    Post-otlicc  orders  to  be  made  payable  to  Jolm 
White,  PoBt-o0ice,  Piccadilly. 

NEW  PATENT. 

ELASTIC     STOCKINGS,     KNEE 

CAPS,  <fec..  for  VARICOSE  VEINS,  and  all  cases  of 
WEA  K.NESS  aud  SWELLING  ofthe  LEGS,  SPRAINS, 
&.C.  They  ere  porous,  light  in  texture,  and  inexpensive, 
and  are  drawn  on  like  an  ordinary  stocking.  Price 
4d  Cd,  73  Gd,  10a,  and  16s  each ;  postage,  Gd. 

WHITE,  MAN0FACTCUKit.  2^8  Piccadilly  London. 

MO  MKDICINE   FOR    THE    CURE 

J.1  of  Asthmi,  Consumption,  and  Coughs  was  ever 
attended  with  eucii  si)cedv  and  unfailing  success  as 
DR  LOCOCKS  PULMONIC  WAFERS.  In  every 
newspaper  and  pL'riodicalin  the  kingdom  may  be  seen 
tes  imonials  of  ttieir  wonderful  eflicajy.  To  singers  and 
public  speaker.s  they  aro  invaluable  for  clearing  aud 
strengthening  the  voice.  Price  Is  l^d,  2s  9d,  4s  G(l,  and 
llsi^er  box;  by  all  medicine  vendors. 


E, 
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MOSES      AND      SON, 

GENERAL   OUTFITTERS, 

HABIT  MAKliKS, 

TAIL'iRS, 

HATTERS, 

HOSIERS, 

WOOLLEN  DRAPERS, 

BOOT  AND  SHOE  IMAKERS. 

MOSES      AND        SON, 

HAVE  SEl'ARATE  DEPAHTMEMT3  FOR 

BESPOKE  CLOTHING, 

KEADY-MADE   CLOTHING, 

MOURNING, 

LIVERIES, 

UNIFORMS, 

SAILORS'  CL01HING, 

MECHANICS'  CLOTHING. 

MOSES     AND     SON'S 

LONDON  ESTABLISHMENTS:— 
Minories  and  Aldgate, 

New  Oxford  street, 

!  Tottenham  Court  road. 

COUNTRY   BRANCH ;— 

Bradford.  Yorlishire. 


XrUNN'S    MARSALA  OR  BRONTE 

il  WINE,  25s  per  dozen,  £7  -Is  per  six  dozfn,  £12158 
per  {^uartcr-cask.  Rail  paid  to  any  station  in  England. 
This  wine  will  be  found  of  superior  quality,  is  soft  and 
old,  and,  though  full  flavoured,  entirely  free  from  heat 
or  the  8lightest  approach  to  acidity —THO-S.  NUNN 
and  SONS,  Wine,  Spirit,  and  Liquenr  Merchants,  21 
Lamb's  Conduit  street,  W.C.  Price  lists  on  application 
Established  1801 

WHERE     SHALL      WE      DINE  ? 

TT  Goto  DEACON'S  COFFEE  HOUSE,  WAL- 
BROOK,  where  the  "Economist"  and  all  other  news- 
papers in  the  world  are  taken  in  and  filed.  Dijectories 
for  every-  county  in  England,  also  for  Canadj,  and 
Australiji.  Advertisements  inserted  in  any  papers 
English  or  foreign. — Wm.  Howell,  proprietor. 

N.B. — Lists  of  Heirs  at  Law,  Next  of  Kin. 

TO     GENTLEMEN     SEEKING 

X  preparation  for  Woohvicli,  the  Civil  Service,  and 
the  Line. — A  Graduate  of  Oxford,  who  has  had  long  ex- 
perience in  preparing  for  the  competitive  and  University 
examinations,  and  has  three  students  at  present,  wishes 
to  receive  two  more.  Delightlul  situation,  great 
educational  and  domestic  advantages,  and  moderate 
terms. — Address,  L.  L.  D.,  9  Leigluon rescent,  Tufnell 
pirk  West.  N.W 


"RHEUMATISM,    CHILBLAINS,  &c, 

Xl>  —COLES'S  ALGA  MARINA  has  stood  the  severe 
test  of  many  years'  public  experience,  and  has  thereby 
acquired  a  celebrity  which  is  unrivalled  and  daily  in- 
creasing as  a  remedy  for  Rheumatism  and  Rheumatic 
Gout,  Glndular  Affeciions.  and  Chilblains,  Contrac- 
tions and  Weakness  of  tlie  Limbs  and.  Joints,  Neuralgic 
and  other  Pains,  Spinal  Curvature,  »S:c.  The  numerous 
testimonials  to  its  good  efl'ects  in  all  that  class  of  diseases 
for  which  the  sea-side  is  recommended  may  be  obtained 
with  the  Pamphlet  for  three  postage  stamps,  of  Mr 
Keating;  amongst  them  will  be  found  the  certificate 
of  a  Physician  in  Her  Majesty's  service,  that  it  is  the 
most  efficacious  remedy  for  Chilblains  he  has  ever  met 
with  in  his  experience.  The  public  should  guard 
against  spurious  imitations  by  asking  for  COLES.S 
AjLGA  MAKINA,  and  being  careful  to  observe  that  hi3 
signature  appear*  upon  the  label  which  encircles  each 
bottle.  Every  packet  alFO  contains  the  pamphlet, 
without  which  none  is  genuine. — Sold  in  bottles,  2s  9d, 
4s  Cd,  and  lis  each,  by  T.  KEATING,  79  St  Paui'a 
Churchyard,  London,  and  by  all  Chemists. 


CONSUMPTION,      COUGHS,      COLDS.     ASTHMA, 

BRONCHITIS,    NEURALGIA,    RHEUMATISM, 

SPASMS.    i:c. 

Cautiox — *'In  Chancery." 

QHLORODYNE. 

Vice-Chancellor  Wood  stated  that  Dr  J.  Collis 
Browne  was  undoubtedly  the  Inventor  of  Chlorodyne. 
Eminent  Hospital  Physicians  of  London  state!  tliat  Dr 
J.  Collis  Browne  was  the  discoverer  of  Chlorodyne ; 
that  they  prescribe  it  largely,  and  me  in  no  other  thin 
Dr  Browne's.— See  Timks,  July  13,  1804.  The  Public, 
therefore,  are  cautioned  against  using  any  other  than 
Dr  J.  Collis  Browne's  Chloiiodynk. 

This  Invaluable  Remedy  produci's  quiet  refreshing 
sleep— relieves  pain,  calm's  llie  system,  restores  the 
deranged  functions,  and  stimulates  healthy  action  of  the 
secretion  of  the  body. 

iTom  J.  M'Gripor  Croft,  M.D..  M.R.C.,  Physician, 
London,  late  Stail'  Surpeon  to  H.M.F.  "After  pre- 
scribing Dr  J.  Collis  Browne's  Chlorodyne  for  the  last 
three  years,  in  severe  cases  of  Neuralgia  and  Tic- 
Doloreux,  I  feel  that  I  am  in  a  position  to  testify  to  its 
valuable  eflects.  Roally  in  SMuie  cases  it  acted  as  a 
cJrarm,  when  all  other  means  had  failed"  No  homo 
should  be  without  it.  S;ld  in  bottles,  2s  9d  and  4s  6d. 
Sent  free  on  receip  of  stamps,  by  J.  Davenport,  33 
Great  Russell  street,  W.C,  Sole  Manufacturer. 

Observe  parcitularly,  none  genuine  without  the  words 
"Dr  J.  Collis  Browne's  Chlorodvxie "  on  the  Govern- 
ment stamp.    


HOLLO  WAY'S  PILLS.— 
Enfeebled  Existence — This  medicine  embraces 
everj''  attribute  required  in  a  geneial  anJ  dumestic 
remedy:  it  overturns  the  foundations  of  disease  laid  by 
indigi'stible  food  and  impure  air.  In  oliatructions  or 
congestions  of  the  liver,  lungs,  bowels,  or  any  other 
organ,  these  Pills  are  espec.ally  serviceable  and  emi- 
nently successful.  Th  y  should  be  kept  in  every 
lamilj',  as  they  are  a  medicine  without  a  fault  for 
young  persons  and  those  cf  feeble  constitutions.  They 
never  cause  pain  or  irritate  the  most  sensitive  nerves  or 
most  tender  bowels.  Holloway's  Pills  are  the  best 
known  purifiers  of  the  blood,  and  the  best  promoters  of 
absorption  and  secretion,  which  remove  all  poisonous 
nd  obnoxious  particles  frcm  both  fluids  and  solids. 
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TRELOAR'S 
KAMPTULICON 

and 

COCOA-NUT     MATTING 

For  Office  Floors. 
Manufacturer's  Warehouse, 

10    LUDGATE    HILL. 

Factories — Holland  street  and  South  Lambeth. 

"PURITY  AND  EXCELLENCE  OP  QUALITY;" 

COLMAN'S  PRIZE-MEDAL  MUSTARD 

Bears  tlioir  Trade  Mark,  the  "  BULL'S  HEAD,"  on  each  Package. 

It  wag  the   nly  Mustard  which  obtained  a  Prize  Mblal  at  the  Great  Exhibition,  1862.     Their 

Genuine  and  Double  Superfine  are  the  Qualities  particularly  recommended  for  Family  Use. 

Rjtailed  in  every  Town  throughout  the  United  Kingdom. 

J.  and  J.  COLMAN,  26  CANNON  STEEET,  LONDON. 

HUBBUCK'S  PATENT  WHITE    ZINC  PAINT 

Ts  the  most  durable  and  beautiful  paint  known,  does  not  atain  or  discolour  with  the  atmosphere 
of  Lirije  to^rns,  and  by  their  process,  which  is  patented,  is  cheaper  than  White  Lead. 

It  is  es  .ecially  adapted  for  painting  Iron,  as,  by  virtue  of  a  semi-galvanio  action,  it  enters  the 
pores  and  forms  an  auialpam  of  the  two  metals,  which  protects  the  Iron  from  decay  or  incrustation. 
It  should  be  used  iuf tead  of  Eed  Lead,  which  is  proved  to  be  destructive  to  Iron  exposed  to  Salt 
Water.  ^ 

Adulterations.— Some  Paint  Grinders  have  been  sellinj;  Zino  Paint  adulterated  with 
Sulphate  of  B»rytes,  in  i)roportions  varying  from  ten  to  thirty  per  cent.  No  workman  can  pro- 
duce good  work  with  such  material.  Those  who  have  obtained  the  Patent  White  Zinc  Paint  from 
Grinders  who  have  not  adulterated  it,  will  never  willingly  use  any  other  Faint  for  their    est  work. 

£ach  Cask  of  Pure  White  Zinc  is  stamped — 

"HUBBUCK,  LONDON,  PATENT." 

THOMAS  HUBBUCK  snd  SON,  ■WHITE  LEAD,  OIL,  PAINT  and  VARNISH  WORKS,  24  LIME  STREET. 

"  For  public  schools,  and  all  rooms  occupied  by  children,  there  will  now  bo  no  excuse  for  using  poisonous  paintF. 

Parents  have  remarkeil,  that  their  children  on  rctuniinf?  from  tlie  country  to  newly-painted  houses  have  sutlered 

in  health.    Tlie  reason  is  evident — the  breath  extracts  the  insidious  poisou  Irom  paint,  and  the  lungs  draw  in  the 

deadly  vapour."— JoUN  Bavi.,  Soptemher  14. 18i0 

THE    PATENT 
KNIFE -EOLLER    COTTON    GIN. 

!■ — The  Only  really  Self-Feeding  and  Sclf-Acting  Gin  yet  Invented. 

2. — Guaranteed  to  do  more  than  Double  the  Work  of  any  other  Roller  Gin. 

3. — One  Person  can  attend  to  several  Gins,  and  can  turn  out  300  lbs  to  600  lbs  Cleaned  Cotton 

per  hour. 
4. — Only  Throe  Wearing  Parts. 
"• — No  Cranks  or  Cams,  or  other  similar  motions. 

*"• — Only  half  the  weight  of  any  other  Gin,  and  is  packed  ready  for  work  in  one-third  the  space. 
7.— -Equally  adapted  for  any  kind  of  Cotton. 

See  "  Engineer,"  of  February  3,  18G5,  Page  75,  and  Paper  read  before  The  Society  of  -\rt3, 

March  8,  1805. 

Apply  to  the  undersigned,  General  Engineers,  and  Manufacturers  of 

PATENT  HUSKING  MACHINES  FOR  COTTON,  TUEBINES,  PUMPS,  FANS, 

SHIP  VENTILATOES,  MINE  VENTILATORS,  &c. 

THE  NORTH  MOOR  FOUNDRY    COMPANY,  OLDHAM. 


TO  JIERCHANTS  AND  SHIPPERS. 
The  increased  dtinnnJ  tor 

rjINNEFORDS  FLUID  MAGNESIA 

■t-'  (for  thirty  years  highly  approved  by  the  Faculty, 
and  extensively  used  in  hot  or  tinplcal  climate-)  recoui- 
inends  it  to  the  attention  of  Shippers.  A  very  liberal 
dlKount  li  allowed  on  export  orders  by  the  nianufua- 
turcra,  DINNEFOltD  and  CO.,  Chemists,  &0.,  172  New 
Bond  street,  London. 


TEETH      AND      PAINLESS 

^V?^?'S^''^"^— *'<^""  LEWIN,   MOSELY,   and 

la^Srit^^r"^  ^"'"  Itaihvay  Station),  established 
ArtifieW  t1,^"  »"">"«»  '<>  «'«■•  method  of  supplying 
T™  h  1;  I  °"  '  •5'"'='"  "'  I'ttinless  Dentisir)-:  Thel 
durahl.X,"^^''"'.  '"°'"°  ""'"'"'•  couifortaolc,  and 
durah  e  than  any  jet  prodece.l.  Tlicv  are  sell-adhwilve 
affording  .upport  to  We  teeth/rondehngi  nnece^arv 

MtJ  "^^.n-er  s-v-jl-  n« 
i^^rorth7.".ir^%i]rL:i:.f ->•  ■"^'>-.'  -^ 

.•.  No  connection  with  aav  one  of  the  same  name. 


TiEANE'S  TWO-HOLE  BLACKPENS 

XJ  whlcU  are  unequalled  lor  the  h  durability  and  easy 
action,  are  adopted  by  the  f;cnt"jein  <  i.of  the  Stock  Ex- 
chaugc,  aadthc  principal  bankers,  merchants,  and  public 
conifianiesof  thecity  of  London,  besides  several  of  Her 
Mitjesty's  judges,  the  mofit  cmlnen.  couiiiii:!,  rjid  the 
reverend  the  clergy.  Theircheapncssandpopularitvhas 
Induced  many  uupruiclpled  people  to  put  forth  imitations 
of  the  genuine  articles,  which  arc  equally  useless  to  the 
purciuiser,  and  disfrracclultothe  vondcr.  The  public  are 
iiier^iore  cautltmed,  and  respecifully  requested  net  to 
purchH^e  any  as  DKANE'Ji  GENL'lNfci  TWO-IIOLE 
BLACiC  PENS»  unless  each  pen  is  stamped. 

"G.  aiid  J.  Deane,  Leniion  bridge," 

aTttbebox,  wlncn  contains  exactly  twelve  do^cn,  hu 

tharaoii  a  varl«uslv  coloured  label,  inscribed. 

"O.  and  J.  DEANL's  Two-Hole  Ulack  Pens,  46  King 

Wlllittm  street.  London  bridee." 


BORWICK'S     BAKING    POWDER, 

-U     recommended  by  the  Analyst  to  the  Lakcbt  an4 
Author  of  "  Adulfcraiions  Detected,"  for  making 

DIGESTIVE     BREAD 

without  yeast,  and  for  rendering  Puddings  and  Putry 

light  and  wb<rfeaome.    £k)ld  ever>*where. 

VEliLAND      POHITE]^ 

COMMUNICATION  by  STEAM 
to    INDIA,    AUSTRALIA,    4c.,    via 

ECTpt- — The     PENINSULAR      and 

ORIENTAL  STEAM  NAVIGATION  COMPANY 
BOOK  PASSENGERS  and  receive  Cariro  and  celt 
at  their  London  ollice  for  Gibraltar,  Malta.  Kypt, 
Aden,  Ceylon,  Madras,  Calcutta,  the  Straitt,  and 
China,  by  their  steamers  leaving  Southampton  »d 
the  4th  and  20th  of  every  month ;  for  Gibraltar, 
Malta,  Eifypt,  Aden,  and  Bombay,  by  those  <4 
the  lath  and  27lh  of  each  month ;  and  for  Mauritinl, 
Kint,'  Georjre's  Sound,  Melbourne,  and  Sydney, 
by  the  steamers  leaving  Sonthainpton  on  the  20Ul 
of  every  month. — For  further  particulnrs  apply 
at  the  Company's  otiices,  122  Leadenhall  street, 
London,  E.  C,  or  Oriental  place,  Southampton. 

OVERLAND      ROUTE 

\J  from  MARSEILLES.  —  Services 
Maritimcs  dea  Messageries  Imperialet 
_     I-Vench  Mail  Steam  Packets. 

The  19th  of  every  month,  at  2  p,m.,  for  Messina, 
Alexandria,  Aden,  Point  de  Galle  (Cevlon),  Pondicherry, 
Madras,  Calcutta,  Singapore,  Batavia,  Saigon,  Hong- 
kong, and  Shanghai 

The  9th  of  every  moHth  for  Messlua,  Alexandria, 
Aden,  Seychelles.  Reunion,  Mauritius. 

For  passage,  freisfht,  and  information,  apply  fo  B. 
W.  and  H.  Home,  4  Moorgate  street,  London ;  G.  H. 
Fletcher  and  OJ.,  Liverpool ;  at  the  Offices  of  the  Services 
Maritimes  des  Messaperies  Impcriales  in  Paris,  Lyons, 
Bordeaux,  and  Marseilles;  or  to  Smith  aad  Co.,  Rotter- 
dam. 

Passengers,  eastward  of  Suez,  securing  their  berths 
in  London,  are  entitled  to  the  conveyance  of  their 
luggage  free  to  Marseilles. 


CUNARD    LINE. 

RITISH    AND    NORTH 

AMERICAN      ROYAL    MAIL 
STEAM     SHIPS,    appointed  bv   th« 

Admiralty  to    sail  between    LIVER- i 

PuuLandNEVV  VORK  and  between  LIVERPOOL* 
an<l    BOSTON,  the  Boston  ships  caliing  at  HALIFAX  i 
to  land  and  receive  passengers  and  mails.    The  follow-  ' 
Ing,  or  other  vessels,  arc  appointed  to    sail  Irom  Liver-  , 
pool,  calling  at  CORK  to  receive  the  mails  ;— 
AFRICA,  for  BOSTON.  Saturday,  Mav  27. 
•SCOTLV,  for  NEW  YORK,  Saturday,  June  3. 
*  Taking  passengers  and  goods  tor  Nassau  and  Havana, 
to  be  transferred  at  New  York  (subject  to  the  per- 
mission of  the  United  States  authorities)  on  board  the 
R.M.S.S.  Corsica. 

ASIA,  for  BOSTON,  Saturday,  June  10. 
Passaire  money, I. iciudingsieward's  fee  and  provisions, 
but  without  wines  or  liquors:— To  Halifax  and  Boston, 
chief  cabin,  Twenty-Lwo  Pounds;  second  cabin.  Sixteen 
Pounds.  To  New  York,  chief  cabin,  Twonty-slx 
Pounds;  second  cabin,  Eigliteen  Pounds.  Freight  to 
Halifax,  Boston,  and  New  York,  £3  per  ton  and  5  per 
cent,  primage— Apply  to  J.  B.  Foord,  62  Old  Broad 
street,  London  ;  J.  M.  Curric,  Havre,  and  12  Place  de 
la  Bourse,  Paris ;  Q.  and  J.  Bums.  Buchanan  street, 
Glasgow  ;  D.  and  C.  Maclver,  Queenstown ;  or  D.  and 
C  Maclver.   8  Water  street,  Liverwool. 

No  ticket  will  now  be  issued  without  the  production 
of  ihe  passport  pi  o  )erly  vised. 


PONSULT      ]\IR      A.      ESKELL'S 

\J  iwpulur  anil  ivliablu  TREATISE  ON  THE  TEETH 
before  havinj;  recourse  to  the  dentist.  "  The  expense  is 
not  p-eat,  and  it  will  well  repay  jicra-al."  Published 
by  Jolm  Clfnients,  Lilt  e  Pullenev  stieet,  and  maybe 
had  through  any  bciokseller  from  Slnipkin,  Marshall, 
and  Co.,  Stationers  hall  court,  price  7d,  in  clotli  13d. 


TEAM      SHIPS.— 

The   Ueneral    Steam   Navigation 
Company's    powerful    and    first-class 

STEAM  SHIPS  leave  from  St  Katha- 

rine'a   vvtiarf  for — 

HAMBURG — Every  Wednesday  and  Saturday  morn- 
ing.   Saloon,  2/;  fore  cabin,  1/ 5s. 
HAKBURG— Every  Sunday. 
ROTTERDAM— Every  Wednesday  and  Saturday,  at 

11  morning.    Chief  cabin,  l/5s;  foie  cabin,  lua. 
ANTWERP,  BRUSSELS,    and  Uie    tlHlNE— The 

Moselle  and  Dolphin,  every  Tuesday  aad  Thmrsday,  at 

12  nnon.  Chief  cabin,  l/os;  fore,  15s;  return  ticket*, 
37  s  Cd  or  22s  6d.  Brussels,  22s  3d;  Cologne,  80«6d, 
LeavuiK  .Autworo  for  London  eveiy  Sunday  and  Fri- 
day at  1  nfttrnoon. 

OiSTtND,  BRUSSELS,  and  the  RillNE— fcvciy 
Wednesday,  and  Saturday  morning.  May  24  at  , 
12  noon;  2V  at  2  a.m.  Leaving  Ostend  for  London 
every  Tueaday,  Wednesday,  and  Friday  night. 
Chiet  cabin,  Itia;  fore,  14s.  Brussels,  20a  3d.  Cologne. 
34s.  I 

HAVKF.— From  St  Katharine's  Wharf,    May  25  at 

10  a.m.;   SO  at  o  mom.      Chief  cabin,  lis;  fore,  8s.  ' 

London  to  Paris.  £1.  J 

PARIS,  via  CALAIS,  direct— From  London  Bridge  | 
Wharf,   every  Wednesday    and     Saturditv    morning. 
Moy  24  at  U;   27   at  3.        Chief    cjibia,  'lis;    fore, 
88.     London  lo  Paris,  17s  8d. 

BOULOGNE— From  Landon  Bridge  Wliarf,  evcrv 
morninK.  May  20  and  21  at  9 ;  22  r.i  10 ;  23  at  ll'; 
24  at  12  noon  ;  2G  at  1  a.m.  Chief  cabJii,  lis;  fore,  8s. 
Liondon  to  Paris,  158. 

EDINBUKGU— From  St  Katharine's  Wharf  adjohi- 
ing  the  Tower,  every  Wednesday  and  Saturday 
a  10  morning.  Fares:  chief  cabin,  20s;  return,  30s; 
fore,  15s;  return,  223  6d;  deck,  7s  6U,  which  fares 
include  all  pier  dues  at  Loudon  and  Grantoii. 

HULL— From  tiustom  House  Vuay.  every  Wed- 
nesday and  Saturday,  at  8  morning'.  Cluet  cabin,  8s; 
return,  12s;  fore  cabin.  Lb;  return,  7s  Cd. 

NEWCASTLE— From  NcwcasUo  Steam  Wharf,  272 
Wapping,  Wednesday  and  :;unday,  at  10  momiug 
Saloon,  12s;  retimi,  ISs*  fore,  t<s;  return,  12s. 

YAKMUUIH— irutii  Loiiauu  Bridgu  VVD«rl.  every 
Wediiesday  and  Saturday  at  Foiu-  aftcnioor:.  Salofin, 
Ss".  return"  12s:  for*-  cabin.  Ss:  return,  7s  6d. 

MARGATE  AND  RAMSGATE  —  From  London 
Bridge  Wharf,  everj- Tuesday,  Thur-^day.  and  Saturday, 
at  10  moruing ;  calling  at  Blackwail  and  Tilbury  Piers. 

Olfices,  71  Lombard  street,  37  Regent  clrcost  S5 
Lcadeuhall  street;  and  St  KatWine  Wharf. 
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THE  CREDIT  FONCIER  AND  MOBILIER  OF  ENGLAND,  LIMITED, 

Are  instructed  to  receive  Subscriptions   for  il. 212,000  A  Stock  of  the 

METROPOLITAN    EXTENSION    RAILWAYS 

Of  the  LONDON,  CHATHAM,  AND  DOVEK  RAILWAY  COMPANY, 

In  30  000  rrovidional  Scrip  Certificfttcs  to  Bearer  of  £40  each,  -with  interest  ;?uaranteed  by  Sir  S.  Morton  Peto,  Bnrt.,  Botts,  nw\  Crjunpton,  at  6  per  cent,  per  annum  on  price 

o'f  i^isne  payable  on  amount  paid  up,  as  from  1st  January,  1S65,  and  payment  of  sucli  interest  will  be  continued  to  1st  July,  1SG7,  by  half-yearly  payments,  on  Ist  July 

and  1st  Jairaarj- in  each  year.    TheKbrst  Six  Months'  Interest  will  be  paid  on  )st  July,  1865. 
Deposit,  JCI  per  Certificate  on  Application,  and  £4  on  Allotment,     Price  of  Issue,  £'21  for  each  Certificate,  equal  to  £52  lOs  pet    £100  Stock,     Liability  Limited  to  Amouut  of 

SubscriDtion.    The  remaining  half  of  this  Stock,  £1,213,000,  will  not  be  issued  for  Twelve  Months,  and  then  only  as  paid-up  Stock,  and  at  not  less  a  price  than  £10  per 

£100  Stock  advance  on  the  present  price  of  issue. 

DIRECTORS. 


The  Right  Honourable  Lord  Sondes,  Lees  Court,  Faversham,  Kent,  Chairman, 

The  Lord  Harris,  K.S.L,  Grosvenor  square.  Deputy-Cluiirniau, 

Sir  R.  W.  Carden,  Royal  Exchange  buildings, 

(3eorge  Cobb,  Esq.,  Brertgar,  Sittingbourne.  % 

Edward  W,  Edwards.  Esq.,  Victoria  street,  London, 

William  Gladstone,  Esq.,  37  Old  Broad  street,  London. 


Charles  J.  Hilton,  Esq.,  Faversham, 

G,  F.  Holroyd,  Esq..  8  Sussex  square,  Hyde  park,  W. 

James  Lake,  Esq.,  Newlands,  Sitiiugbonrne. 

Sir  C,  H.  J.  Rich,  Bart.,  Nottingham  place,  London. 

Sir  Cusack  P.  Roney.  15  Langtiam  place,  London. 

Sir  John  Maxwell  Tylden,  Miistead,  Sittingbouriie. 


SOLK'ITOES, — Messrs  Freshfields  and  Newman,  5  Bank  bnildinas. 

ENGKEER.".— Joseph  Cubitt,  Esq.,  C.E.,  Croat  George  slreet;  E.  F.  Turner,  Esq.,  C.E.,  Parliamint  street 

SECBETAKY.— W.  E.  Johnson,  Esq, 

GENERAL  .MANAGER.— J,   S,   Forbes,  Esq, 


PROSPECTUS. 


The  pi-esent  object  is  to  offer  for  public  subscription  the  iirst  lialf  of 
the  A  stock  of  the  Metropolitan  Extension  Railways  of  tlio  London, 
Chatham,  and  Dover  Company,  amounting  to  £1,212,000,  which,  with 
tho  £1,213,000  to  bo  issued  only  as  fully  paid-up  stocli,  at  not  less  a  price 
than  £10  per  cont,  increase  on  the  present  price  of  issue,  or  earlier  than 
twelve  months  hence,  completes  the  amount  of  £2,425,000  the  total 
amount  of  that  stock. 

Full  details  of  the  lines  and  their  present  position  are  given  at  length 
in  the  statement  annexed,  which,  with  the  maps  attached,  show  the 
routes  of  the  lines  and  those  in  connection. 

In  considering  this  stock  as  an  investment,  the  principal  points  for 
consideration  are,  first,  the  amount  of  stock  to  pay  dividend  upon — 
secondly,  the  prob.ible  receipts — thirdly,  tho  minimum  dividend  per 
cent,  to  yield  a  fair  return  on  the  price  of  issue. 

The  Capital  of  the  Metropolitan  Extension  Railways  is  constituted  as 
follows,  viz : — 

Debentures £1,433,000 

B  Stock,  entitled  to  6  per  cont.  Preference 825,000 

C  Stock,  entitled  to  G  per  cent.  Preference  after  B 1,050,000 

(Entitled  to  re-  \ 

A  Stock,  (Present  Issue) 'mainderofPro-  1,212,000-'      9  lo- nnn 

For  Future   Issue   as    fully  "^  fits  up  to  G  per  1,213,000 f       -.■*->'."w 
paid-up  Stock  (_cent.  }  - 


(Under  Ground)  Railway  Company,  before  they  had  finislied  their  lines 
and  afteiTvards,  viz, : — 

The  Great  Northern  A  stock  was  in  October,  1853,  quoted  in  the  Stock 

Exchange  List  at  £54  per  £100  stock,  it  now  is  worth  £145,  or  £91 

per  cent,  increa,se  in  value. 

The  Metropolitan  (Under  Groimd)  Railway   was   in  April,  18G1,  only 

four  years  ago,  quoted  in  tho   Stock  Exchange  List  at  equal  to  £54 

per  £100  stock,  it    now  is  worth  £135,  or   81   per  cent,  increase  in 

value ;  these  facts  speak  for  themselves  as   to  the  prospects  of  the 

stock  now  offered  for  subscription. 

Tho  price  of  subscription  is  fixed  at  £21  per  certificate  of  £40,  equal 

to  £52  lOs  per  £100  stock,  and  the  periods  of  payment  are  as  under : — 

£1  per  Certificate  on  Application, 


4 
4 
4 
4 
4 

£21 


Allotment, 
1st  September,  1865. 
1st  December, 
1st  March,  18GG. 
1st  June.       — 


733,000 

The  total  mileage  is  about  14  miles. 
The  traffic  on  the  Metropolitan  (Under  Ground)  Railway  has  amounted 
since  1st  January,  1865,  to  an  average  of  £673  per  mile,  per  week,  which 
is  moreover  aaily  increasing,  and  at  present  arises  from  metropolitan 
passengers,  a  trifling  amount  only  of  through  traffic,  and  no  goods  being 
as  yet  carried  on  this  line. 

When  it  is  considered  that  the  present  traffic  on  the  Metropolitan 
Extension  Railways  of  the  London,  Chatham,  and  Dover  Company,  is 
conducted  over  only  two  linos  of  way,  and  with  .in  inadequate  amoimt 
of  rolling  stock,  also  that  it  is  still  imfinished,  and  that  the  portion  at 
work  has  only  recently  been  opened,  it  will  be  observed  that  the  present 
receipts  afford  no  rehablo  data  upon  which  to  form  an  estimate  of  the 
probable  traffic. 

To  fix  the  amount  at  anything  like  what  is  felt  by  competent  judges 
will  be  the  actual  result  when  the  enormous  traffic  that  the  junctions 
with  the  Metropolitan  (Under  Groimd),  the  Great  Northern,  tlie  Mid- 
land, the  Great  Western,  the  West  London  Extension,  tho  South- 
western, and  the  North-Westem  will  bring  on  the  lines,  might  be  con- 
sidered an  exaggeration  bj'  those  inexperienced  in  the  wonderful 
elasticity  of  Metropolitan  and  suburban  traffic. 

It  is  therefore  thought  better  not  to  estimate  tho  probable  traffic' 
higher  than  the  average  of  the  mileage  receipts  of  the  Metropolitan 
(Under  Groimd)  Railway,  as  above  mentioned,  viz.,  £673  per  milo  per 
week.  This  multiplied  by  the  mileage  of  the  Metropolitan  Extension 
lines  of  the  London,  Chatham,  and  Dover  Railway  Company,  would  give 
a  return  of  £489,944  per  annum.  From  this  sum  must  be  deducted  40 
per  cent,  for  working  charges,  which  is  a  liberal  estimate.  The  net 
results  from  passengers  only  may  be  estimated  therefore  at  £29,3,966 
per  annum. 

The  large  goods  traffic,  which  these  lines  will  enjoy  alike  from  the 
admirable  position  and  number  of  tho  stations  as  from  the  arrangements 
made  for  working  the  traffic,  will  certainly  augment  the  receipts  by  at 
least  40,000  net  per  annum  ;  which,  in  that  case,  after  paying  interest 
on  debentures  and  on  the  B  and  C  stocks,  would  yield  a  dividend  of  5 
per  cent,  on  the  whole  of  the  £2,425,000  A  Stock,  (including  the  present 
issue,)  which  at  the  price  it  is  now  offered  at,  would  be  equal  to  10  per 
cent  per  annum. 

The  price  at  which  the  A  stock  is  now  offered  must  bo  considered 
most  advantageous  to  the  investor,  if  only  one  half-  this  result  is  attained ; 
when,  however,  the  increased  receipts  would  permit  a  dividend  of  5  per 
cent.,  the  stock  must  certainly  rise  to  par,  which  would  practically  bo  a 
profit  of  upwards  of  47  per  cent,  above  the  price  of  issue. 

It  is  considered  that  results  approaching  the  above  figures  will  be 
reached  in  less  than  two  j-ears  ;  and  tliat  a  steady  increase  may  be 
further  looked  for  from  that  time,  AiTangements  have  therefore  been 
made  with  Sir  S,  Morton  Peto,  Bart.,  Betts,  and  Crampton,  to  guarantee 
interest  as  from  1st  January,  1865,  until  1st  Julj',  1867,  at  the  rate  of  6 
per  cent,  per  annum  on  the  amount  paid  up,  by  which  latter  date  it  is 
confidently  believed  the  intrinsic  merits  of  the  whole  system  will  have 
developed  themselves. 

The  belief  entertained  as  to  tho  augmentation  in  v,alue  of  this  stock, 
when  it  is  considered  that  the  lines  possess  metropolitan  termini  as  well 
:us  metropolitan  and  suburban  traffic,  is  borne  out  by  the  relative  prices 
of  the  sliaves  and  stock  of  the  Great   Northern   and  of  the  Metropolitan 


All  calls  not  dill}-  paid  will  render  previous  payments  liable  to  for- 
feiture. When  the  whole  amount  of  £21  per  ^certificate  is  paid,  £40 
stock  for  each  certificate  will  be  transfeiTed  into  the  name  of  the  then 
holder  thereof. 

The  option  will  be  given  to  all  subscribers  to  pay  up  in  full  on  allot- 
ment (entitling  them  to  interest  on  the  whole  amount  of  tho  price  of 
issue  from  1st  Januaiy,  1865)  ;  and  discount  at  the  rate  of  6  per  cent, 
per  annum  will  be  allowed  on  the  prepayment  of  instalments.  These 
two  allowances  would  further  reduce  the  price  of  issue  by  about  £2  IGa 
per  cent. 

In  the  allotment,  those  applications  tho  whole  balance  on  which  it  is 
intended  by  applicants  to  be  paid  in  one  instalment  on  allotment  will  be 
first  considered. 

Application  must  be  made  on  the  foi-ms  annexed,  and  accompanied  by 
payment  of  £1  per  share  (without  which  no  application  can  be  considered) 
to  any  of  the  undermentioned  bankers : — The  London  and  County  Bank^ 
Messrs  Glyn,  Mills,  Ciirrie,  and  Co.,  the  Agra  and  Masterman's  Bank 
(Limited),  Messrs  Smith,  Payne,  and  Smiths,  the  National  Bank,  London, 
Dublin,  and  its  branches  in  Scotland  In  tho  event  of  no  allotment 
being  made,  the  deposit  paid  will  be  returned  forthwith  without  deduc- 
tion ;  and  if  less  are  allotted  than  the  number  of  certificates  applied  for, 
the  sum  paid  will  be  applied  towards  tho  amount  payable  on  allotment 
on  the  number  so  allotted. 

Prospectuses,  with  maps,  plans,  &o.,  may  be  had  of  the  undermen- 
tioned stockbrokers : — Messrs  Laurence,  Son,  and  Pearce,  9,  Angel 
Court,  E.G. ;  Messi-s  J.  and  A.  Scrimgeom-,  10  Old  Broad  street ;  Messrs 
Knight,  Dale  and  C,  1  Royal  Exchange  buildings,  E.G. ;  and  of  the 
Credit  Foncier  and  Moliilier  of  England,  Limited  (Alfred  Lowe,  Esq., 
Secretary),  at  their  offices,  17  and  18  Coruliill,  London,  and  at  the 
offices  of  the  London,  Chatham,  and  Dover  Railway  Company  (W,  E, 
Johnson,  Esq,,  Secretary),  Victoria  station,  Pimlico,  S.W. 

FORM  OF  APPLICATION    TO  HE  PAID  UP  BY  INSTALMENTS. 

(To  bo  left  with  Bankers  ) 
To  the  Directors  of  the  Credit  Foncier  and  Mobilicr  of  England,  Limited. 
£1,212,0  0  A  Stock  of 
THE  MF.TnOPOLITAN  EXTENSION  RAILWAYS  OF 
THE  LONDON.  CHATHAM,  AND  DOVER  RAILWAY  COMPANY. 
Gentlemen,— Having  paid  to  the  •  Banii,  ilie  sum  of  £  , 

being  £1  per  Scrip  Certflcate  on  Scrip  Certificates,  I  request  you  to  allot 

u'c  _  Scrip  Certificates  of  the  above  stock,  in  conformity  with  the  prospec- 

tus issued  by  you,  and  I  hereby  agree  to  accept  such  Certificates,  or  any  leas  number 
that  may  be  allotted  to  me,  .ind  to  pay  the  further  sum  of  £4  per  Certificate  due  on 
allotment  theieof,  and  the  instalments  wiien  duo. — I  am.  Gentlemen,  youi*  obedient 

servaat,  Name  in  full 

Usual  Signature «... 

Address  in  full 

Date  May,  18C5 

*  Insert  Bankers'  Names. 

OR  THIS  FORM  OF  APPLICAION  TO  BE  USED  BY  APPLICANTS  DESIROUS 

OF  PAYING  THE  BALANCE  IN  ONE  INSIALMENT  ON  ALLOTMENT. 

(To  bo  left  with  Bankers). 

To  the  Directors  of  The  Credit  Foncier  and  Mobilicr  of  England,  Limited. 

£'.212,00'!  A  Stocic,  of 

THE  METROPOLITAN  EXTENSION  RAILWAYS  OF 

THE  LONDON  CHATHAM  AND  DOVER  RAILWAY   CO.MPANY. 

Gentlemen,— Having  paid  to  the*  Bank,  tlie  shui  of  £  ,  being 

£1  per  Scr  p  Certificate,  I  roqucit  you  to  allot  me  Scrip  Certificates  of  tho 

above  stock  in  conform  ty  with  the  pro^pectu*  issued  by  yon.  and  I  hereby  agree  to 

accept  such  Certificates,  or  any  less  number  tiiat  mav  be  allotted  to  me,  and  to  pay 

the  further  sum  of  £20  per  Certificate  due  on  allotment  tliereol". — I  am.  Gentlemen, 

your  obedient  servant,  Name  in  full 

Usual  signature  

Ad(tres8ui  full !....!.!!!! 

Date,  May,  1860 .'." 

*  Insert  B.lnkers'  name. 
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"VTATIONAL  BANK  OF  SCOTLAND. 

11  (K«lal.ll«h«l  1825.) 

Tncorr>orat«d  bv  Itoyal  Charter  1R31. 
An  OKFK  K  of  the   llimlc  hm  been  Ol'KNED  at 
No.  n  KINXll  LANK,  E.a. 

W.  J.  DUNCAN,  Maniig«r. 
July  8,  ytU.  JAMBS  MILLN,  Agent. 

THE      NAfiONAl7    BANK      OF 

1  AUSTHALASIA. 

Incorporate   by  Acta  oi  the  i'arUainonts  of  Victoria  and 
South  Aimtrallu 
Capital  £1,000,000  :  paid  up,  £400,000. 
Chief  oincea  In  the  Colonies — Melbourne  and  Adelaide. 
In  IX)ndon— 10  Comhill,  E.G. 
I>- ttera  of  credit  aad  drafts  granted  on  the  following 
brinchon; — 

In  Victoria.— Mclhoame,  Geelontr,  nallarnt,  Tarradale, 
Dayli>«ford,  Hamilton.  Uacchus  Marsh,  Sale  (GIpps' 
LantI),  (>ltincs,  Colac. 

In  Bouth  Australia.— Adelaide.  Auburn,  Port  Adelaide, 
Oawler,  Kapundii,  Koorlnga,  .Mfunt  Darker,  Mount 
OaniMcr,     obc,  Kadina,  Wallaroo,  Port  Augusta. 

Apnrovorlh  1.8  negotiated  or  sent  for  collection,  and 
all  other  bankinfc  business  with  the  Australian  Colonies 
transacted,  on  terinj*  wlilch  may  bo  ascertained  at  this 
Dice.  FREDERICK  WIUGHT,  Manager. 

London,  10  Comhill,  EC. 


THE    EAST    INDIA     BANK. 

Incorporated  with  nnHmited  liability,  unfler  Act  XIX, 

of  1857,  of  tiie  Leyisliitivo  Council  of  India. 

Capital  £ii-2r>,0i)0  (all  paid  np),  in  2.3,000  shares  of 

£25  each. 

(Witli  power  to  increase.) 

lU-ad  Office — Itunibay. 

Brancli  Offices — Calcutta  and  London. 

LONUON   BANKXB& 

National  Bank  of  Scotlund,  21  Finch  lane. 

The  Bank  undertakes  the  agency  of  parties  having 
buMncHs  in  India,  grants  <lrafta,  negotiates  and  collects 
bills,  payable  at  the  above  places. 

The  purchase  and  sale  are  effected  of  Indian  Govern- 
ment iseciiritie--,  bank  and  other  shares,  as  also  the  re- 
ceipt of  interest  and  dividends. 

It  also  undertakes  the  safe  custody  of  securities, 
bank  and  other  shares,  and  when  required  will  remit 
the  interest  and  dividends  «n  the  same  when  they  are 
paid. 

A»y  information  reparding  terms  'of  business  may 
be  ascertained  by  .ipplyinjj  at  this  office. 

K.  MACNEIL,  Manager. 

London  office,  12  Leadenhall  street. 


THE    SCINDE,    PUNJvVUB,    AND 

1      DELHI  BANK  CORPORATION  (LimiteH). 

Notice  is  hereby  piven,  that  the  Fourth  Half- Yearly 
Meeting  of  the  shareholdtrs  i'l  this  Company  will  be 
held  at  the  London  Tavern,  Bishopsgate  street,  in  the 
City  of  London,  on  Tuesday,  the  30th  day  of  May  cur- 
rent, at  Tliree  o'clock  precisely,  to  receive  the  report  of  the 
Dirtctors,  ana  for  otner  purposes. 

The  Transfer  Books  will  be  closed  from  the  16th  to 
the  30th  inst.  inclusive.— By  order  of  the  Court  of 
Directors,  T.  G.  CRAIG,  Manager. 

No.  SO  King  William  street,  London,  May  Kj.  1865. 


THE     SCINDE.    PUNJAUB,    AND 

I      DELHI  BANK  CORPORATION   (Limited). 

Head  Otiice,  80  King  William  street,  London,  E.C. 
Capital.    £1,000,000.      Paid   up,    £392,778.     Keserved 

Bund,  £J4,674  Is  6d, 
Brandies  at  Bombay,  Calcutta,  Kurruchec,  Lahore,  and 

Umritsur.     Agents   at   Alexandria,    Ceylon,    Hong 

Kong,  Madras  Sydney,  and  Melbourne. 

The  Corporation  grant  drafts  on  their  Branches  in 
India,  and  on  their  Agents  at  Ceylon  and  Madras  ;  and 
negotiate  or  collect  bills  payable  at  those  places. 

Circular  notes  issued  at  tl\e  head  office  in  London, 
and  Branches  in  India,  for  the  use  of  travellers  oa  the 
Continent  or  by  the  overland  route. 

Deposits  received  at  intt  rest  subject  to  7  and  14  days' 
notice,  also  f.  r  longer  periods,  the  rates  for  which  may 
be  ascertained  on  application. 

The  purchase  and  f  nie  of  English,  Indian,  and  other 
securities  eftecied;  dividends,  pay,  Ac,  received;  and 
every  description  of  banking  and  exchange  business 
with  India  and  the  East  transacted.— By  order  of  the 
Court  of  Directors,  T.  G.  CRAIG,  Manager. 


Donald  Larnacb,  Esq 
Oeorgo  May,  Esq. 


nHAUTEUED  MERCANTILE  BANK 

V  of  INDIA,  LONDON,  and  CHINA. 

Incorporated  by  Roval  Charter. 
Paid-up  capital,  £7,^0,000.    Ueserre  fund,  £i6O,000. 

CouKT  OP  Directors. 
George  Garden  Nicol,  Esq.,  Chairman. 

Sir  Fredericic  James  HalU- 

day,  K.C.B. 
David    Trail    Robertson. 
Esq.,  ex-oflScio. 
David  Trail  Robertson,  Esq.,  Chief  Manager. 

Beasches  and  Agencies. 
Bombay  Colombo    Penang        hong  Kong  Yokohama 
Calcutu  Kandy  Shanghai 

Madras    OaUo         Singapore    Houkow       Mauritius 

The  Bonk  negotiates  and  collects  Bills  and  grants 
ill,  '  I'"^"'''"-'  at  the  places  above  mentioned;  issues 
Tr-v.ii™  k  "  i'  "'"'  Circular  Notes  lor  the  use  of 
can  h» !,?,..  f  >"",  *^'«'^l»nd   route,  terms   for  which 

8ecu^tle.L'!;li''v  "'.""'  P""""'^  or  sale  of  Indian 
n^inof'iZ,  "."*.?  "■'  '«'»  ""stodyof  same,  and  the 
Evs  lor  ,S;  ""■""""».  P"y.  Pension,,  and  other 
The  VnV  r?,^^"'"''''  I?'™*'"  "'»  Bank  or  otherwise. 
Interest  «mi,r.^"--^'™'l'  ■"■  JJ^P""*.  »n  "'"cb 
dSwTitL     P^rt^l  .  ""  »<:«>"-<'"'Ktothe  length  of  time 

lo"a:r.!;"",'i';"'"  ""■-••<"=  P-;  8.tard.y.,from 
ii  Threadnteille  street,  London.  E.C. 


COUTH   AUSTRALIAN    BANKING 

O  COMPANY. 

Tncortioratcd  by  Royal  Charter. 
Every  description    of  banking    business  conducted 
with    South   Australia,    New  South  Wales,   Victoria, 
ond  aUo  by  Agency  with  New  Zealand,  upon  current 
term/!,  witii  the  respective  colonics. 

WILLIA.M  PUBDY,  Manager. 
London,  54  Old  Brood  street.  E.C'. 


THE     CONTINENTAL     BANK 

1  CORPORATION  (Mmltcd). 

9  King's  Arms  yard,  Moorgato  street,  London,  E.C. 
Branch  OUlces— 18  Rue  rte  la  Chaussee  d'Antin,  Paris, 
and  9  Rne  des  Arcade?,  Marseilles. 
Capital,  £1,000,000.  in  10,000  shares  of  £100  each. 
This  Company  undertakes  every  description  of  Foreign 
banking  and  agency  business. 

Money  received  on  deposit  at  H  per  cent.,  for  p»riods 
of  not  less  than  three  months,  and  for  other  periods  ot 
rates  to  be  arranged. — By  order  of  the  Board, 

PAUL  BROE,  General  Manager. 

FNGLISH,    SCOTTISH,  AND 

lu        AUSTRALIAN  CHARTERED  BANK. 
Capital  paid  Ufi,  000,0001, 
LETTERS  OF  CREDIT  ON  THE  BRANCHES  at 
ADFT  AIDE, 
MELBOURNE,  and 
SiDNEY, 
lie  GRANTED  on  the  most  favourable  terms.    Bills  on 
the  Australian  Colonics  negotiated  and  sent  for  colleo- 
tion.  DEPO.SITS  received  at  rates  and  for  periods  which 
may  be  learned  on  inquiry  at  tiie  oilice. — By  order  ot 
the  Court,  HENRY  MOULES,  Secretary. 

73  Comhill,  E.C. 

T  ONDON  AND  BRAZILIAN  BANK 

U  (LimltedJ. 

Capital,  £1,505,000  in  1.5,000  shares  of  £109  each. 

Bkancu  Banks  and  Agencies. 

Brazil — Rio  de  Janeiro,   Itahia,  Feruambuco,  Santos, 

Rio  Grande  do  8ul,  Maranham. 
Portugal — Lisbon,  Oporto. 

Chairman — John  White  Cater,  Esq, 
Deputy-Chairman — Henry  Louis  Bischoffsheim,  Esq. 
Drafts  granted  on  Brazil  and  Portugal.    Bills  nego- 
tiated or  collected. 

Circidar  Notes  and  Letters  of  Credit  for  all  parts  of 
the  World. 

Agencies  connected  with  Brazil  and  Portugal  under- 
taken. 
Deposits  received  at  agreed  rates  of  interest. 

JOHN  BEATON,  Secretary. 
2  Old  Broad  street,  London,  E.C. 


THE  IMPERIAL  OTTOMAN  BANK, 

X  CONSTANTINOPLE. 

(Capital  £2,700,000,  paid-up  £1,350,000) 
Branches  at  Smyrna  Beyrout,  and  Salonica,  and  Airen 
cies  at  Galatz,  Bucharest,  Larnaca  (Cyprus),  Paris, 
and  London. 
The  London  Agency  receives  money  on  deposit  for 
fixed  periods  at  rates  to  be  agreed  upon.      It  grants 
credits  on  Constantinople,  Smyrna,  Beyront,  Salonica, 
Galatz,  Bacharest,  and  Larnaca;  purchases  or  collects 
bills  drawn  on  those  places,  and  undertakes  the  negotia- 
tion of  all  Turkish  Uovernment  Securities  and  the  col- 
lection of  the  coupons. 

The  London  Agency  will  also  execute  orders  through 
the  Brinches  of  the  Imperial  Ottoman  Bank  at  Salonica 
and  Smyrna  for  thepnrcha9'>  of  produce,  such  as  Corton, 
Wool,  Silk,  Madder  roots,  Valonea,  Opium,  Grain,  &c. 

Terms  may  be  ascertained  on  application  at  the  offices 
of  the  Londun  Agency,  No.  4  Bank  Uuildings,  Lothbury. 
IL  A.  BRENAN,  Manager, 


fTNION    BANK   OF    AUSTRALIA, 

U  38  Old  Broad  street,  London,  E.C. 

Paid-np  Capital,  £1,250,000.     Reserve  Fund,  £250,(  DO 
The  Directors  of  this  Bank  grant  Letters   of  Credit 

and  Drafts  on  its  Branches,  viz.  :— 

Wailington 
Napier 
Nelson 
Lyltelton 
Christchurch 
Dunedin 
InvercargUl 
They  likewise  negotiate  and  send  for  collection  Bills 

on   the   Colonies,     and  undertake   all  descriptions  of 

Banking  business  there. 

H.  W.  D.  SAUNDERS.  Secretary. 


Sydney 

Castlemaine' 

Brisbane 

Portland 

Rockhampton 

Adelaide 

Melbourne 

Port  Adelaide 

Geelonp 

Ilobart  Town 

Ballarat 

Launcestoa 

Sandhurst 

Auckland 

B 


ANK      OF     NEW     ZEALAND. 


Bankers  to  the  General  Government  of  New  Zealand, 
the  Pro-vinciai  Governments  of  Auckland,  Canterbury 
Otago,  Ac.,  Ac. 

Capital,  £500.000 
Rcser>-e  Fund,  £100,000. 
Branches  and  Agencies  in  New  Zealand;— 
Aucklana,  Oamaru.  Slanulierikia 

Bleuheirc.  Picton.  Mount  Ida. 

Christchurch.  RasselL  Queenstoivn. 

Duncdin.  Riverton.  St.otover. 

Invercargill .  Tiuiaru.  Tokoraairiro. 

Kaiapoi.  Wanganui.  Waikouaiti. 

Lyttelion.  Wellington.  Waitahuna. 

Napier.  Dunstan.  Wakatipu. 

Nelson.  Dunstan  Creek.       Wetherstone. 

New  Plymouth.       Hamilton. 
Ngarnawahia.  Hyde. 

Tnls  Bank  grants  DrafU  on  any  of  the  above-named 
places  and  transacts  ev.  rv  description  of  Banking  busi- 
ness connected  with  New  Zealand,  en  the  mojt  favour- 
able tenns. 

The  London  Office  receives  deposits  at  interest  for 
fixed  periods,  on  terms  whicli  may  be  learned  on  appli- 
cation        F.  LAKKWORTHY,  Managing  iJirector. 

60  Old  Broad  itieet,  London,  E.C. 


Port  Elizabeth 
Graham's  Town. 
Capo  Town. 
GraaflTReinet. 
Colesberg. 


THE    LONDON    AND    SOUTH 

X  AFRICAN  BANK, 

Incorporsifed  by  Royal  Charter,  IMO, 
(Paid-up  Capital,  Half  a  Million  Sterling) 
Istoes  Letters  of  Credit,  free  of  chaise,  and  Draft! 
on  Its  Brancbefl  at  the  uiulermentioned  placea,  viz.*— 

"    Fort  Beanfort. 

Uitenhage. 
D'Urban. 
Pielermaritzborg. 
King  WllIiam-8  Town. 
Advances  made  against  shipments  of  goods  to  the 
Cape  Colonies. 

Bills  neffotia'ed  and  sent  for  collection,  and  all  bank- 
ing business  transacted. 

Interest  at  the  rate  of  6  per  cent,  per  annum  (paynble 
half-yearly  if  desired)  allowed  on  fixed  deposits  sob'ect 
to  twelve  months'  notice. 

The  rates  for  other  periods  may  be   known  at  the 
Head  Office,  No.  10  King  William  street,  London,  '5  C. 
By  order  ot  the  Court, 

WILLIAM  MORRIS  JAMES,  Manager. 

ORIENTAL      BANK 

\J  CORPORATION. 

Incorporated  by  Royal  Charter,  30th  Aug.,  1851. 

Paid-up  capital,  £1,500,000;  reserved  fund,  £444,000. 

The  Corporation  grant  Drafts,  and  neffotiatc  or 
collect  Bills  payable  at, 

BASK3,  BKAScn  Banks,  and  Agehcies, 

Bombay.  Madra«.  Singapore. 

Calcutta,  Mauritius.  Sydney, 

Ceylon.  Melbeurne.  Yokohama. 

Hongkong.  Shanghai. 

on  terms  which  may  be  ascertained  at  Kbeir 
office.  They  also  issue  Circular  Notes  and  Letters 
of  Credit  for  the  use  of  Travellers  by  the  Overland 
Route.  They  undertake  the  agency  of  parties  connected 
with  India,  the  purchase  and  sale  of  Indian  Securities, 
the  safe  custody  of  Indian  GoTemment  Pa^r,  the  re- 
seipt  of  Interest,  Dividends,  Pay,  Pensions,  Ac.,  and 
the  etfectin^  ol  Remiotasces  between  the  above-named 
iependencics. 

They  also  receive  Deposits  ot  £100  and  upwards,  re- 
payable on  a  notice  of  10  days,  and  allow  interest  thereon 
atl  per  cent,  below  theBaak  of  England  minimum  rate 
ot  discount,  rising  and  falling  therewith,  but  not  rising 
ibove.5  per  cent.  Deposits  subject  to  longer  notices  of 
repayment  bear  higher  ratos,  which  may  be  scertalned 
at  their  office. 

Office  hours  10  to  3.   Saturdays,  10  to  2, 

Threadneedlo  street,  Lendon.  1865. 


PASTERN      EXCHANGE      BANK 

J-J  (Limited). 

Hoad  office — 14  Cook  street.  Liveipool. 
BRANCH— ALEXANDRIA,  EGYPT. 
£ 

Capita!  sub=cribcd 800,000 

Paid  and  called  up 200,000 

(With  power  to  increase  to  tno  millions  sterling). 
This  bank  issues  Drafts  and  Letters  of  Credit  on  its 
branch  at  Alexandria,  and  on  its  agents  at  Cairo,  Bom- 
bay,   Calcutta,  SlaJras.  Singapore,    China,    Colombo 
(Ceylon),  New  South  Wales,  Queensland,  Tasmania, 
Victoria,  South  Australia,  New  Zealand,  Cape  Colonies, 
British  CoIunr;ia,  YaDCouver's  Island,  San  Francisco, 
and  Brazil. 
Bills  O'  gotiated  and  sent  for  collection. 
Credits,  for  the  purchase  of    produce,   granted  on 
terms  which  may  be  known  on  application. 

Advances  made  against  shipments  of  goods  consigned 
to  places  where  the  Bank  has  Agents. 
Current  deposit  accounts  opened  free  of  charge. 
Deposits  at  interest  received  for  fixed  periods,  or  sub- 
ject to  a  specified  notice  of  withdrawal,  at  rates  which 
may  be  ascertained  at  the  office. 

Tre  bank  effects  the  purchase  and  sale  of  EgypUac 
and  Indian  socuritics  on  favourable  terms. 
JOHN  HENRY  EniERIDGE,  General  Manager. 


DANK  OF  NEW  SOUTH  WALES. 

JJ  Established  1S17. 

Incorporated  by  Act  of  the  Colonial  Legislature  in  1850, 

and  confirmed  by  Her  Majesty  in  Council. 

Capita',  £1,000.000.    Reserve     uud  £3-33.333. 

Head  Oft ick— SYDNEY,  NEW  SOUTH  WALES. 

The  Board  of  Directors  grant  Letters  of  Credit,  pay- 
able on  demand,  and  Bills  of  Excliange  at  Three  and 
Thirty  Days'  sight,  on  the  undermentioaed  Establish- 
ments of  the  Corporation. 

Branches. 
NEW  SOUTH  WALES. 


Maltlaud. 
Newcastle. 
Albury. 
Bathurst 


Melbourne 

Geelong. 

Kyneton. 

Castlcmahie. 

Ballarat. 

Brisbane. 
Ipswich. 

Auckland. 

Wellington. 
Lyttelton. 


Adelong  Agency 
Orange. 
Penrith. 
Go  ul  bourn. 


IWangarratta. 
Chlltem  Agency 
Ilnglewood. 
Creswick. 
Linton. 

IBowen 
(Port  Denison.) 


Mudgee. 
Tamworth. 
Deniliquin. 
Windsor. 
Richmond. 
VICTORIA. 
Sandhurst. 
Beechworth. 
Ararat. 
Maldon. 
Tarrangower. 
QUEENSLAND. 

I  Rockhampton. 
Toowoomba. 

NEW  Zealand: 

I  Chribtchurch, 
Dunedin. 
—^  I  InvercargilL 

And  also  on  the  Commercial  Bank  of  Van  Diemen' 
Land  at  Hobart  Town  and  Launcestoa 

The  Directors  also  negotiate  approved  Bills  of  Ex- 
change, and  send  them  for  collection,  drawn  on  any  of 
the  AnstraUan  and  New  Zealand  Colonies. 

The  Royal  Bank  of  Scotland,  Stuckey's  Banking 
Company,  the  Manchester  and  Liverpo  j1  District  Bank, 
the  North  and  South  Wales  Bank,  Birmin^am  Joint 
Stock  Bank  (Limited),  and  the  Nattonal  Bank  in  Iro- 
land,  are  authorised  to  graat  Credits  on  this  Bank  at 
the  several  establishments  in  Australia  and  Xew  Zea- 
land, and  will  negotiate  bills  drawn  ou  these  Colonies, 
—By  order  of  the  London  Board, 

JOHN  CURRIE,  Secretary. 

37  Cannon  street  CUtf* 


I  WanganaL 

Nelson. 
I  KiapoL. 


May  20,  1865.] 
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THIRD  REPORT  OF  THE 

ANK  OF    HINDUSTAN,   CHINA, 

and  JAPAN  (Limited). 

1  Baulc  buil(ii»gs,  Lotliliury,  London. 

Capital,  £4,O0O.i.OO. 

Paid  and  calleti  up  £1,000,000. 

Directors, 

Chaiemax— Jamas  Niijant  Daniell,  Esq. 

DEPUxr-UHAiRMAS— Richard  Spooner,   Esq. 


Wm.  Fred.  Barinf?,  Esq. 
Tllomas  Cotterell,  Esq. 
Pliilip  a  Fletcher,  Esq 
Liem-nolonel  Frcncli. 
Wnl.  ILirrison.  Esq. 


James  Levick,  E^q. 
J.  M.ickrill  Srnitti,  Esq. 
Hon.  J.F.  H.Stuart- Wortley. 
Sass^ion  D.  .Sjssoon,  Esq. 
Henry  Young,  Esq. 


1.11  I  laud,   A..CT.[.  I J     .^1  . 

Ge.vebai.  Maxaoer. — Jolin  Oaseley,  Esq. 

Secbet.vRV— R.  Swire  Tomlin,  Esq. 

Backers. 

Tlic  Bank  of  England. 

The  National  Bank.     |     The  AlUance  Bank. 

Solicitors. 

MesTS  Flux  and  Argles. 

Messrs  Newbon,  Evans,  and  Co. 

BkASCHES  AXD  AGE^XIES. 

Bombay.  Calcutta,  Colombo,  Kandy,  Hong-Kong, 
Siiangliai,  Yokohama,  Singapore,  Point  do  Galle, 
Manilla,  Foochow,  Niagpo,  Hankow,  Nagasaki,  Kiu- 
Kiang. 

Third  Report  of  tlie  Directors,  presented  to  tho  share- 
holders at  the  Annual  Meeting  held  at  the  London 
Tavern  on  the  VAh  May,  1S6.j: — 
The  Dh-ectors  beg  to  submit  to  the  shareholders  a 
general  statement  of  tho  alTairs  of  the  Company  for  tlie 
year  ending  31st  December,  1864. 

The  net  profits  of  the  year,  after  defraying  all  ex- 
penses and  providing  for  losses,  nmouiit  to 
£15,893  I2s  lid,  including  a  b.llini?e  of  £827  lis  Id 
brought  forward  from  the  accounts  of  the  previous  year, 
out  01  which  the  sum  of  £H,74G  .5s  has  already  been 
paid  as  an  interim  dividend  on  the  iiOth  August  last, 
leaving  a  balance  of  £1,147  78  lid,  whidi  it  is  proposed 
to  carry  forward.  ,  i  .i,.  i  n 

The  Directors  have  to  expreis  their  reiiret  that  the 
operations  of  this  Company  during  the  rast  year  have 
not  exhibited  a  more  profitable  result;  but  tikiog  into 
consideration  the  comparatively  recent  rormation  of  the 
Bank,  and  the  gradual  extension  o'  the  branche--  abroad, 
the  peculiarly  disorganised  condition  of  commercial 
affairs  in  the  latter  part  of  the  \ear  1864,  and  the 
existence  of  a  state  of  things  specially  cilculated  to 
embarrass  the  successful  working  of  the  branches,  it 
must  be  a  source  of  satisfaction  that  the  transactions  of 
the  year  have  resulted  in  a  profit,  that  a  sol  d  footing 
has  been  acquired  by  the  Bank,  and  its  buiiness  and 
connections  further  extended. 

The  causes  which  acted  prejudicially  to  the  welfare 
of  (he  Bank  were  of  a  pec  diar  and  excentional  char- 
acter. They  have  now  ceased  to  exist.  The  opera.ions 
of  the  present  year  hive  shown  decidel  progress  and 
satisfactory  results,  and  it  is  therefore  evident  that  the 
temporary  interruption  to  the  successful  operations  of 
the  Bank  was  caused  by  circum-tauces  which  were  be- 
yond the  control  of  the  Directors. 

The  meeting  which  confiruied  the  amalgamation  with 
the  Imperial  Bank  of  Chhia,  India,  and  Japan  (Limited) 
took  place  on  the  12th  of  Scptc  i.ber  last,  and  on 
and  after  the  12th  of  October  the  names  of  the  share- 
holders hi  that  institution  (with  tho  except  ion  of  thos? 
who  expressed  their  dissent  within  the  specified  time) 
were  transferred  to  the  register  of  shareholders  of  this 
Bank.  ,         .  , 

The  number  of  .shares  unallotted  m  the  Imperial 
Batik  of  China,  India,  aid  Japan  (Limited)  was  1,310, 
and  the  number  of  shares  refused  by  shareholders  in 
that  Bank  expressing  dissent  was  58.  Thus,  of  the 
20,00  shares  of  the  new  issue  by  this  Bank,  1,368  may 
be  considered  as  unallotted. 

The  total  innount  of  capital  in  this  Bank  on  the  Slst 
Dec,  1864,  was  £586,237,  and  on  the  29th  ult.  it 
amounted  to  £720,444. 

The  Directors  have  the  pleasure  to  report  that,  not- 
withstanding a  variety  of  adverse  circumstances,  the 
calls  have,  on  the  whole,  been  remsirkably  we  1  met. 

Tha  reserve  fund  of  the  bank  amouniS  at  present  to 
£92,900. 

In  July  last  the  Colombo  branch,  with  its  sub- 
branches  at  Kaody  and  Point  de  Galle,  were  opened, 
llie  progress  of  these  establishments,  although  extend- 
ing over  a  period  of  scarcely  six  months,  is  satisfactory. 
The  Directors  have  also  to  announce  that  iu  February 
last  a  branch  was  opened  at  Yokohama. 

The  Directors  have,  with  regret,  to  report  that  a 
vacancy  occurred  in  the  Board,  during  the  past  year,  by 
tho  death  of  Mr  J.  H.  B.  de  Castro ;  and,  acting  in  ac- 
cordance with  tho  powers  conferred  upon  them  by  the 
articles  of  association,  they  liave  elected  Mr  Sassoon 
David  Sassoon  to  fill  the  vacant  scat,  which  election 
they  h.ave  no  doubt  will  meet  wth  the  approval  of  the 
shareholders. 

The  Directors  who  retire  by  rotation  are  James 
Nugent  Daniell,  Esq.,  Deane  J.  Iloare,  Esq.,  and  Henry 
Young,  Esq.,  who,  being  eligible,  offsr  themselves  for 
re-election;  and  the  Auditors,  James  Gods  n,  Esq., 
and  Frederick  Wm.  Spooner,  Esq.,  also  retire,  and  being 
likewise  eligible,  they  offer  themselves  for  re-election. 
J.  N.  DANIELL,  ChauTnan. 

THE  BANK  OF  HINDUSTAN.   CHINA,    AND 
JAPAN  (LIMITED). 
BALANCE  SHEET,  Dec.  31,  1864. 
Dr.  £         s    d 

To  capital  paid  up    686,337    0    0 

To  amountdue  to  the  public  on  current 
and  deposit  accounts,  bills  payable, 
eitdorscmeats,  circular  notes,  letters 

of  credit,  &c 6,357,256  15    0 

To  reserve  fund  £1,000 

To  premium   on  second 
issne  of  10,000  shares 

at  n  per  share £20,000 

Less    215  shares  unal- 
lotted         430 

19,570 


Cr. 

By  cash  on  hand  and  with  bankers 506,603    0    5 

By  bullion  on  ha-ul  and  in  transitu  60,999    2    9 

By  Government  securities  378,116    7    9 

Bv  bills    receivable,    loans,   bills    dis- 

"counled,&c 8,989,495  16    2 

By  bank  premises  iu  London 29,337  14    5 

By  miscellaneous,   including   furniture 

at  head  office  and  branches,  stamps, 

insurance,  <Slc 13,070  13    5 

By  preliminary  expenses £7,458  IS 

Less  amount  written  off...       458  18 

7,000    0    0 

6,984,623     2  11 
Dr.  Profit  axd  Loss  Account.        £       s    d 

To  charges  at  head  office  and  branches 
for  salaries,  direction,  travelling  ex- 
penses, stamp*,  rent,  taxes,  iacome  tax, 
advertisements,  &c 43,185    5    5 

To  interim  dividend  paid  20tk  August, 
1864,  at  the  rate  of  10  per  cent,  per 
annum 14,746    6    0 

To  balance  carried  to  profit  and  loss  new 
account 1,147    7  11 

59,078  18    4 
Cr.  £■        »    d 

Bv  undivided  profit  on  Slst  December, 
1863 827  11    1 

By  atnount  at  credit  of 
profit  and  loss  for  year 
ending  31sl  December, 
18(4,  after  allowing  for 
rebate  on  bills  out- 
standing, and  providing 
forl-isses £78,170  14    8 

Less  interest  paid  on  cur- 
rent and  deposit  accounts    19,919    7    5 

68,251     7    3 


To  premium  on  account  of  third 
issue  of  30,000  shares 19,412 


To  balance  as  per  profit  and  loss  account 


39,982 
1,147 


7  U 


£6,984,623  3    11 


69,078  18  i 

Dk.  Reseevk  Fuxd.  £       s  d 

To  balance 39,962    0  0 

Ce.  £        8  d 

By  balance  on  Dec.  31,  1863 1,000    0  0 

By  amount  since  traaslerred 38,982    0  0 

39,982    0    0 

We  have  examined  the  books  and  vouchers  at  the 

head  office,  and  the  various  accounts  transmitted  from 

the  branches,  and  certify  to  the  correctness  of  the  foie- 

going  statements  compileo  therefrom. 

JAMES  GOODSOS,!  Auditors 
May  11,  1865.       F.  W.  SPOONER,    )  Auaitors. 

The  Secretary  having  read  the  advortiement  conven- 
ing the  meeting,  the  seal  of  tha  Company  was  affixed  to 
the  register  of  transfers. 

The  reiiort  ,vas  taken  as  read. 

The  following  re-olutious  were  moved,  seconded,  and 
carried  unanimously  : — 

1.  That  the  report  and  statement  of  accounts  of  tlie 
Directors  be  received  and  adopted. 

2.  That  James  Nugent  Daniell,  Esq.,  and  Henry 
Young,  Esq.,  be  re-elect  d  Director.-,  and 

3.  ThHt  Mr  S  ..SBoon  David  SaiSjon's  aiipointmcnt  by 
the  Board  be  cuifirmed. 

4.  That  Fredeiick  Maynard,  Esq.,  and  Frederick 
William  Spooner,  Esq.,  be  elected  Auditors. 

5.  That  tile  thanks  of  th;  meeting  be  given  to  the 
Chairman  for  his  able  conduct  in  the  chau*. 

6.  That  the  thanks  of  tLe  meeti.ig  be  given  to  the 
General  Man,Tger. 

(Signed)        J.  N.  DANIELL,  Chairman. 
Extracted  from  the  Minutes. 

R.  SWIRE  TOMLliS,  Secretary. 
1  Bank  buildings.  May  15,  1S65. 


THE     BANK     OF     HINDUSTAN, 

X  CHINA,  and  JAPAN  (Limited;, 

1  Bank  buildings,  Lot^-3ury,  London. 
Capital,  £4,00U.000. 
Paid  and  to  hz  called  up,  X1,000,000. 
Bankers. 
The  Bank  of  England. 
The  National  Bank.      |  The  A'liance  Bank  (Limited). 
Branckea  and  Agencies  at  Bombay,  Calcutta,  Colombo, 
Kandy,  Hong  Kong,  Shanghac,  Yokohama,  Singapore, 
Point  de  Galle,  Manilla,  Foo-chow,  Niagpo,  Hankow, 

and  Kiu-Kiang,  

Deposits  received  at  ten  days'  notice,  on  the  usual 
terms  and  for  fixed  periods,  at  rates  subject  to  special 
agreement. 

Drafts  issued  and  B  negotiated  payable  in  India, 
China,  &c. 

Circular  Notes  and  Letters  of  Credit,  payable  through- 
out Europe,  are  also  issued,  for  the  convenience  of 
travellers  per  overland  ruute. 

The  purchase  and  sale  of  Indian  and  other  securities, 
and  the  sale  cusioily  of  the  same,  undertaken.  Divi- 
dends, pay,  pens  ons,  interest,  or  <.thfr  moneys  realised, 
and  the  registry  of  Indian  Government  Joan  notca 
effected,  so  that  the  interest  rai.y  be  paid  in  Englttiiu. 
Every  other  descrip  ion  of  Banking  and  Agency  busmess 
in  connection  with  India,  China,  Ac,  conducted  on  the 
most  fnvonrable  terms. 

J.  OUSELEY,  General  Manager. 


ASIATIC        BANKING 

il  CORPORATION. 

Incorporated  by  Royal  Charter. 

Authorised  Capital    £i','iO0,0O0. 

Paid-up  Capital,  £500,000. 

Head  Office,  No.  4  Lombard  street. 

Agencies  and  branches  are  established  at  Bombay, 

Calcutta,  Singapore,  Ceylon,  Hong  Kong,  Shanghai,  and 

Melbourne. 

The  Corporation  grant  drafts  and  negotiate  bills  of 
exchange,  payable  at  the  abuve  places,  issue  letters  of 
credit,  and  conduct  every  description  of  banking  busi- 
ness connected  with  the  East.  Tney  effect  the  purchase 
and  sale  of  Indian  securities,  the  receipt  of  dividends, 
Ac,  and  undertake  the  safe  custody  of  securities.  They 
also  receive  deposits,  bearing  interest,  for  tixcd  periods. 
Kates  of  i  tcrest  and  exchange  may  be  ascertained  at 
the  Head  Office. 


THE    ENGLISH    AND    SWEDISH 

A  BANK  (Limited). 

Offic  2  — 13  St  Helen's  place,  Blshopsgate  street, 

London,  E.G. 

Branches — Stockholm  and  Gothenburg. 

Capital  £1.000,000. 

Chatejias — John  Alers  Hankey,  Esq. 

Deputi"  Chairman — William  Tottie,  Esq. 

lictters  of  Credit  and  Drafts  issued  on  Stockliolm  and 

Gothenburg,  approved  Biils  iiurchased  mid  collected,  and 

all  usual  Banking  business  transacted  with  Sweden. 

The  Bank  receives  money  on  deposit  at  interest  lor 
fixed  periods. — '^y  order  of  the  Board, 

W.  H.  CLEMOW,  Secretary. 


PHE 


BOMBAY      CITY 

(Limited). 


BANK 


Iucon>orated  under  Acts  XIX.  of  1857.  and  VII.  of  1860, 

of  the  Legislative  Council  of  India. 

Subscribed  capital,  75,00,000r3  (£750,000). 

Paid-up  capital,  60,00,000  rs  (£600,000). 

la  30.000  shares  of  250  rs  each. 

With  power  to  increase. 

Head  Office — Bombay,  with  branches  in  London 

and  Ciilcutti. 

London  Bankers. 

The  Bank  of  England,  and  the  Bank  of  London. 

Paris  Banker?. — Messrs  Ilottinguer  and  Co. 

The    London  Agency  grants  drafts,   negotiates  and 

collects  bills,  payable  at  the  above  placrs,  effects  the 

purchase  or  sale  of  Indian  and  other  secui'ities,  and 

unHertakes  tlie  safe  custody  of  the  same. 

It  also  collects  interest,  dividends,  &c.,  for  remittance 
throut'h  tlie  t^ank  or  otherwis.^. 

Office  hours,  10  to  3  ;  Sattirdays,  10  to  2  p.m. 

London  AcENt— T.  K.  R.  Davison. 
London  Office— 7  East  India  Aveuue,  E.C. 

POMMERCIAL       BANK 

\J      CORPORATION  of  INDIA  and  the  EAST. 

Incorponited  by  Royal  Charter. 

Capital  £1,000,000  (one  million  sterling),  with  power  to 

increase  to  £2,00u,00O. 

Head  Office,  64  Moorgate  street,  I<ondon,  E.C. 

Branches  and  Agencies  at  Bombay,  Calcutta,  Foo- 
chow, Hankow,  Hong  Kong,  Shanghuy,  Singapore,  and 
Yokohama. 

The  Bank  negotiates  and  collects  bills  and  grants 
drafts  on  its  br.mches  and  agencies  as  above.  It  acts  as 
the  agent  of  parties  connected  with  the  East  in  trans- 
mitting funds,  and  in  making  investments  in  Indian  and 
other  public  securities,  effecting  also  the  sale  thereof 
either  at  home  or  abroad.  It  undertakes  their  safe 
custody  and  the  receipt  of  interest  or  diviiJends  thereon, 
and  receives  pay,  pensiops,  and  otlicr  moneys  for  re- 
mittance through  the  Bank  or  otherwise. 

The  Bank  also  Deceives  money  on  deposit  at  rates  of 
interest  proportioned  to  the  lengUi  of  th«  notice  of  with- 
drawal agreed  to  be  given,  the  terms  of  wliich  may  be 
ascertained  on  inqniry. 

Office  hours  10  to  4    Saturdays  10  to  2. 

CHARTERED    BANK    OF    INDIA, 

V  AUSTRALIA,  and  CHINA. 

Head  Office— 20  Tbreadncedle  street,  London, 

Incorporated  bv  Royal  Charter. 

Paid-up  Capital,  JCSOO.OOO. 

Reserve  Fund,  £105,000. 

Court  of  Directors,  13G5-1). 
Thomas  Alexander  Mitctiell,  Esq.,  Chairman. 


Thomas  I..ancas*or,  E.sq. 
Donald  McLachlan,  Esq. 
■VVilliamMaciiaughtan,  Esq. 
Jo>-eph  R.  Moriison,  E;q. 


John  Allan,  Esq. 
Peter  Bell,  Esq. 
James  Frascr,  Esq. 
John  Jones,  Esq. 

London'  Bankeh.*. 
The  Bank  of  England.      |  The  City  Bank. 

With  Branches  and  Agencies  at 
Bombay,  I      Rangoon,  I      Hong  Kong, 

K.urrachee,  Singapore,  Shanghai,  and 

Calcutta,  1      Batavi.i,  |      Hankow. 

The  Corporation  buy  and  sel.',  and  receive  for  collection, 
Bdis  of  Exchange  payable  at  the  above-named  places  ; 
is  nie  Letters  of  Credit;  undertake  the  Purchase  and 
eale  of  Indian  Govemmeiu  and  other  Securities ;  and 
conduct  all  general  banking  business. 

Deposits  of  money,  subject  to  ten  days'  notice  of  wlth- 
jrawal,  are  received,  bearing  interest;  at  one  per  cent 
below  the  Bank  of  England  minimum  rate,  rising  and 
falling  therewith,  but  not  exceeding  five  per  cent,  per 
annum,  at  which  last  rate  Deposits  for  not  less  than 
twelve  months  are  received,  the  Interest  being  payable 
hLilf-yearly.  For  longer  periods  a  higher  rate  is  allowed. 


ISSUE  OF  DEBENTURES  AT  G  PERCENT. 

THE     INDIA     RUBBER,     GUTTA 

1     PERCHA,  AND    TELEGRAPH  WORKS  COM- 
PANY (Limited). 

Capital,  £1,000,000. -First  i^sue,  £500,000. 

Shares,  £50  each;  £15  paid. 

Directors. 


Alex.  Beattie,  Esq.,  JLD. 
P.  N.  Bernard,  Esq. 
J.  G.  T.  Child,  Esq. 
Chailcs  Hancockf  Esq. 
John  Harvey,  Esq. 
George  Henderson,  Esq. 


Jolm  Heugh.  E?q. 
Jonathan  Mellor,  Esq. 
Captiin  Polly,  R.N. 
Stephen  Wm.  Silver,  Esq. 
Hugh  A.  Silver,  Esq. 
Jolm  W.  Willans,  Esq. 


Bankers. 

Messrs  Glyn,  Mills,  Currie,  and  Co..  London 
Manchester  and  County  Bank,  Maiichester 
Messrs  Mallet  Freres  and  Cie.,  Paris. 

The  Directors  are  prepared  to  i-sisue  Debentures  for 
three  to  five  years,  at  s  x  per  cent.  The  interest  is  pay- 
able half-yearly,  at  Messrs  Glyn  and  Co.,  by  coupons 
to  bearer. 

The  security  offered  consists  of  Freehold  Land  and 
Buildings,  Plant  and  Materiai.%  besides  uncall -d  Capital. 
Full  information  on  this  subject  will  be  given  by  the 
Secretary  «t  tlie  offices  of  tl:e  Company.— By  order  of 
the  Board, 

PONSONBY  A.  MOORE,  Secretary. 

2Bishopsgate  withiii,  London,  E.C,  April,  1865 


616 


THE  ECONOMIST. 


[May  20,  1865. 


PINANCFAL     ASSOCIATION     OF 

r  INDIA  AND  CHINA  (LlliilUil). 

Th«  Writ  Ordlnwy  Ocncrnl  Mcctlny  of  the  I'roprietoM 
of  the  Hnancliil  AMOtlallon  »«  ln<ll«  •",''  <''''"1 
CUmlttd),  wn«  held  nt  the  officcB  of  the  Awoclatlon  on 
SatttiiUy  liut ;  Andrew  Grant,  Eiq.,  In  the  chair. 

PrMent.— M<.-«r»  A.  Grant.  John  U  Soolt,  9.  L. 
Acland,  Sir  Jnn.celjec .lec jeibhoy,  "■""'■"'•.iTl  !ruck' 
Colonel  Canicron,  iU-M,  Cors.ljoe  I'urdoonjcc  1  «ruck, 
Dady  NuwtTwanJcc  Daily  Tho.n.i.  Diver^  W.  1 . 
WcKhe,  Dhuirwanda«i  l'ur«hotu.nda«»,  Henry  "rooKo. 
R  F  Yoone.  Cawa.leo  M.ui«ckJco  Un>Joc  DorabJeaCa- 
WM  c«  I'awnnall.,  V.n.  John.«n,  Cawaajce  Dadabhoy 
Kurddonjce,  HurJecwandnM  I'mnjccwaudiu!«,  Bryamjto 
Nannl.hoy  F-am  .o,  .1.  M.  Maclean,  F.  L.  Drowne,  J. 
W  Wrijfht  T.  K.  Dooth,  Ja».  Clicsion.  Ranichundorjco 
iVuxmonJee  J.  Frith,  K«q.,  W.  O.  Law,on,  Lduljeo 
NuBscrwanJeo  Setna,  Cawajjee  Muncherjco  Ahmed- 
nuggurwalla,  Ac. 

The  Manager,  after  reading  the  notice  ciillinir  the 
meeting,  rca<l  the  report  of  the  Directors  an  follows:— 
UKl'OUT  to  3lHt  March,  1806. 

Tho  Directors  have  much  pleasure  in  meeting  the 
proprietors  at  this  tho  First  Ordinary  General  Meethig 
of  tho  Association. 

Unilor  clause  89  of  tho  articles  of  association,  the 
accounts  of  the  Company  arc  made  up  to  31st  March  ol 
each  year,  and  tho  Directors  entertain  Iho  hope  that  tho 
result  of  the  operations  since  the  formation  of  the  Com- 
pany will  prove  satUlaclory  to  tho  proprlctor.s. 

Tho  Company  was  registered  on  tiie  22nd  Jtme,  and 
commenced  opiratlons  on  ihe  1st  of  Jtdy  lasl,  with  a 
subscribed  capital  of  12,000,000  is,  and  3,000,000  rs  paid 
up. 

At  the  extraordinary  general  meeting  on  the  24lli  of 
.September  it  was  resolved  to  Increase  the  subscribed 
capital  to  24,000,000  rs,  by  tho  Issue  of  30,000  new 
shares,  which  were  offered  to  the  holders  of  old  shares 
at  a  premium  of  .1  per  cent.,  or  20  rs  per  share.  The 
call  of  100  rs  on  these  shares  w.is  promptly  responded 
to,  and  tho  amount  (000,000  rs)  realised  on  premium 
was  placed,  in  accordance  with  a  resolution  adopted 
at  the  extraordinary  meeting  above  referred  to,  to 
rcscrvc« 

But  besides  the  amount  thus  placed  to  reserve,  the 
Directors  have  lo  aclinowlcdge  the  handsnme  sum  of 
200,000  rs  from  ono  of  their  colleagues,  Mr  Cowasjee 
Jehangicr,  to  bs  placed  to  ihc  same  account. 

The  Association  has  been  interested  in  the  formation 
of  tho  foUowlni,'  Companies,  besides  having  had  a  con- 
siderable allotment  of  I'ort  Canning  shares  in  virtue  of 
their  conniction  wilh  the Bengid Credit  Mobilier :— 
The  Dank  of  China. 
The  Bombay  Brick  and  Tile  Company. 
The  Bengal  Credit  Mobilier. 

As  regards  the  first,  tho  names  of  tho  Provisional 
Board  are  a  sufficient  guarantee  that  the  objects  of  the 
Company  wdl  bo  prosecuted  with  vigour,  and  the  Board 
believe  it  has  a  successful  future  before  it. 

Wllh  reference  to  tho  second,  tho  Secretaries  report 
that  the  machinery  has  been  ordered,  and  is  in  course 
of  despatch,  and  th;it  an  experienced  superintendent 
has  already  arrived  in  Bombay  to  superintend  opera- 
tions. 

Tho  Bengal  Credit  Mobilier  is  now  in  operation,  and 
doing  a  profitable  business. 

Tho  operations  of  the  Association  extend  over  a 
period  01  nine  months,  duiuig  wliich  time  there  has 
licen  advanced  on — 

Rs         a    p 

I/wns  and  discounts   19,982,611    2    7 

Paid  off  14,317,030  12    6 

Leaving  a  balance  of  5,605,530    6    1 


Received  on  deposits  beartag  Interest      9,497,435  11    6 
Repaid 4,450,403    8    8 

Ixsaving  a  balance  of 5,047,032    2  10 

The  Directors  have  to  report  that  a  loss  of  .^,00"  rs 
has  been  incurred  by  the  failure  of  a  native  firm  whose 
paper  the  Association  held  ;o  that  extent.  Tiie  whole 
amount  haa  l>een  passed  to  Bad  and  Doubtful  Debt 
Account. 

The  net  profits,  exclusive  of  tho  600,000  rs    from 
premiums  on  new  sliares,  imd  the  200,000  rs  from  Mr 
Cowasjee  Jehangier,  amount  to  15,61, 7iiO  rs  4a  lOp,  and 
the  Directors  proposed  to  apply  tlu-m  as  follows: — 
Rs. 

4,C3,1.W  Dividend  at  the  rate  ot  20  per  cent 

I)er  annum  on  30   lacs   from  22nd 
June  to  31st  March. 

3,00,000  Dividend  at  tho  rate  of  20  per  cent. 

per  annum  on  30  lacs  from  30th 
Sept.  to  3l5t  March. 

46,944  Income  tax. 

2,00,000  ...1 Rcser\c  Fund  (in  all  10.00,000  rs.) 

6,54,636-4-10...  Carried  forward  to  next  lialf-year. 
As  regards  tho  amount  thus  at  credit  of  reserve 
10,00,000  rs)  the  board  recommend  to  the  proiirietors 
that  it  be  U.dged  on  deposit  for  fixed  periods  with  two 
or  three  of  tlie  difterent  bankingcompniies  in  the  names 
of  trustees.  Under  cliiiue  112  of  the  articles  of  associa- 
tion, the  Boanl  are  authrrised  to  nominate  trustees, 
and  they  accordingly  propose  Sir  Jainsctjee  Jeejetbhoy, 
Bart.,  and  the  Honourable  George  Foggo,  of  Mefsrs 
Forbes  and  Co.  These  gentlemen  have  intimated  their 
wllUngnesa  to  act  as  trustees  for  this  fund. 

Two  of  the  Directors,  Messrs  Grant  and  Scott,  retire 
by  rotation,  but  are  eligible  for  re-eltction,  and  offer 
thenuelves  ac  ordingly. 

In  room  of  Mr  A.  F.  Wallace  resigned,  the  board  re- 
commend IS  a  Director  Mr  Honiusjee  Cursctjee  Dady. 
who  has  expressed  his  willingness  to  accept  the  vacant 
seaL 
The  Auditors  have  to  be  re-elected  at  this  meeting. 
The  Chairman  having  addressed  the  meeiing  on  the 
■nbjocls  emhraccd  In  the  report. 

It  was  then  proposed  by  Sir  J.imsctjeo  Jecjeebhoy, 
Bart,  seconded  by  Cursctjee  Furdoiijee  I'aruck,  Esq., 
and  c  rnod  uiuiuinumsly : — 

••  That  the  report  of  the  Directors  be  adopted,  and 
that  a  divl.lend  at  the  rate  of  20  per  cer.t.  per  annum  be 
declared  ni>on  the  paid-up  caplral.  dating  the  creation  of 
ihe  ohl  shares  from  the  22iid  Juno  and  the  new  from 
the  30th  Sept.  inber.  Tlie  dividend  is  to  be  payable  on 
and  afttr  tho  31st  iosUnt" 


Propoaed  by  Cowasjeo  Maoeckjoe  Llmjee,  Eaq., 
seconded  by  T.  It  Booth,  EBrj.,  and  carried  unani- 
mously : — 

"  Tliat  Messrs  Grant  ami  Scott  be  «-«lect«I  Dlrecton 
of  the  Association." 

Proposed  by  Thos.  Diver,  Esq.,  seconded  by  Bhug- 
vandass  I'orshoturodass,  Esq.,  and  carried  unani- 
mously:— 

"  That  Honnusjee  Cursetjco  Dady,  Esq.,  should  be 
elected  a  Director  iu  room  of  A.  F.  Wallace,  Esq.,  re- 
signed." 

Proposed  by  J.  M.  Maclean,  Esq.,  seconded  by  E.  L. 
Browne,  Esq  ,  and  curried  ununimonsly : — 

*'  That  Messrs  Brooke  and  Huson  be  elected  Auditors 
for  tire  ensuing  year,  and  their  remuneratiom  be  1,000  rs 
each." 

Proposed  by  Andrew  Grant,  Esq.,  Chairman, 
seconded  by  Sir  Jamsctjeo  Jecjeebhoy,  Bart,  and  car- 
ried with  acchimation : — 

"That  the  cordial  thanks  of  the  proprietors  be 
accorded  to  Cowasjee  Jehangier  Keadymoney,  Esq.,  for 
liis  munificent  gift  of  two  lacs  towards  the  fonuation  of 
a  reserve  fund  for  the  Association." 

Proposed  by  Tiios.  Diver,  Esq.,  seconded  by  J. 
Pearson,  Esq.,  and  carried  unanimously: — 

*■  That  the  best  thanks  of  the  shareholders  be  given 
to  the  Cliairman  and  the  Directors  for  the  very  abl*! 
manner  in  which  they  have  conducted  the  aflfairs  of  the 
Company,  and  particularly  for  the  clear  statement  of 
the  Company's  position  now  placed  before  them  by  the 
Chainnan." 

Proposed  by  W.  F.  Wesche,  Esq.,  seconded  by  R.  F. 
Young,  Esq.,  and  carried  unanimously  :^ 

"That  the  thanlts  of  the  proprietors  be  accorded  to 
their  able  Manager,  Mr  Mackintosh,  to  Mr  Smith  the 
Secretar}',  and  the  other  officers  of  the  Company." 

With  a  vote  of  thanks  to  the  Chairman  the  meeting 
separated. 


BALANCE  SHEET,  at  Slst  March,  1865. 
Liabilities. 
To  paid-up  capital,  being  amount  of  Rs        a    p 

1st  call  of  100  rs  per  share  on  00,000 

(hares    60,00,000    0    0 

To  reserve  fund,  consisting 

of — Premiums  realised  on 

tlie  issue  of    30,000  new 

shares  of  the  As-ociatioii 

at  20  rs  per  share rs    6,00,000 

To  amount   received   from 

Cowasjee  JehangitrRendy- 

money,  Esq.,  to  be  added 

to  reserve  fmid 2,00,000 

8,00,000    0    0 

To  amount  of  fixed  deposits  bearing 

interest 60,47,032    2  10 

To  balance  of  rebate  account 31,466    7     1 

To  balance  of  profit  and  loss  account 

as  on  next  pitgo  15,64,730    4  10 

1,34,43,228  14    9 
By  Investments,  viz. : —  Rs         a    p 

1st.— Securities    bought  for  cash  and 

s. Id  for  future  delivery 41,29,308    0    0 

2nd— Secnrities  held  on  account  ot  the 
Compain  ,  and  sold  for  future 

diliveiy. 13,26,951    4    6 

3rd — Secur  tics  held  on  ac&  unt  of  tho 
Company  at  81st  March,  1S65, 
and  valued  as  follows: — 
5  Shares  Bombay  Recla- 
mation   Company    at 
30,000  rs  of   premium 

per  share rs  1,75,000 

400  Shares  Bengal 
Credit  Mobilier  atS.rs 
premium  per  share  ...  72,000 
640  Shares  Bank  of 
China  at  40  rs  pre- 
mium pc'  share 35,100 

10  Shan  s  Hank  of  Ben- 
gal at8,000rspcr  share  80,000 
25  Sh.orcs  Port  Canning 
Land  Investment  and 
Reclamation  Company 
at  30,000  IS    preioium 

per  share 1,00,000 

250  Shares  Bombay 
Brick  and  Tile  Comp- 
any at  par  12,600 

67  (new)  Financial 
Associ-it'.on  of  India 
and  China  (Lindted) 
at  20  rs  per  share, 
being  amount  of  shares 

forfeited  6,840 

2,000  Sicca  rs  Guvcrn- 
ment  of  India  4  per 
cent.  Paper  at  92  per 

cent 1,840 

4,83,280    0    0 

By  loans  on  secnrities  and  bills  dis- 
counted          66,65,530    6    1 

Balance  on  Agency  account  55,867    1    1 

Past  due  bills. 10,000    0    0 

Balance  on  susi  cnse  account 69,014  11    0 

Value  of  stamps  on  hand    74    0    0 

Value  of  otilcc  furniture 4,310    0    0 

Balances  in  banks 12.58,6^8    5    3 

Cash 4,40,245    2  10 

1,34,43,223  14    9 
A.  MACKINTOSH,  Manager. 
JOHN  S.M1TH,  Secretary  and  Accountant 
Bombay,  3rd  April,  1865. 
,  We  hove  ex,ini  ned  the  above  Balance  She*t  of  the 
Financial  Asoeiation  of  India  and  China   (Ltaaited), 
and  aceonipsnyinp  account  of  Profit  and  Loss,  at  3l8t 
March,  lBi.."i,  and  hnvng  compared  them  with  the  Com- 
pany's booKs.  find  them  to  be  correct.    We  have  also 
examined  the  eeeutities,  and  counted  the  cash  taken 
credit  f  ■  r  as  in  possession  of  the  Company,  and  have 
found  the  same  to  be  in  order. 

H.  BROOKF-,  >  Anditors. 

ARTHUR  HUSON.;  ■*»''"<'"• 


ABSTBaCT  OP  FuoFiT  AID  Loas  JuCCOVVT, 
Dk.  Ra         a    p 

To    preliminary  expenses    connected 
with  the  fonnation  of  the  Company.  4,723    9    fr 

To  charges    r«nsisting 
of— Salaries 36,891    0    0 

Directors'  fces.„ 3,610    0    0 

Office  rent  and  expenses      4.700    0    0 

sumps  6,221     0    0 

Auditors'  fees  1,000    0    0 

Printing,        advertise- 
ment*, &C. 9,«64  11    7 

61.S76  II    7 

To  brokerage  26,S74  14    2 

To  stationer}-  1.170  13    0 

To  amount  of  bad  and  doubtful  debts..  6,000    0    0 

To  balance  consiat- 
Ingof— Income  tax         46,944    0    0 

Net  profit 15,17.786    4  10 

.    15,64,730    4  10 

16,74,476    S    3 

Ck.  Rs       a    p 

By  profit  on  investment  account : — 

(1)  Profit  on  stocks  and  shares  rea- 
lised at  date 6,66,061    4    6 

(2)  Proportion  of  profit  at  date  on 
secur  ties  bonght  for  cash  and  sold 

for  future  delivery 2,71,3.58    0    0 

(3)  Profit  on  secnrities  held  on  ac- 
count of  the  Associ'ition  and  sold 
for  future  delivery,  less  rebate  at 

15  per  cent,  per  annum 4,19,500    0    0 

(4)  Estimated  profit  on  the  following 
securities  held  on  account  of  the 
AsAoc  ation  at  date  and  valued  as 
per  balance  sheet,  viz  : — 

5  shares  Bombay  Recla- 
mation Cknnpany 600 

400 shires   Bengal   Credit 

Mobilier 2,000 

540  shares  Bank  of  China..  21,600 
25  sha  es    Port    Canning 

ReclamationCompany  75  000 

99,100    0 

By  discount  and  interest,  less  rebate 
on  deposits  and  loans  and  bills  not 

due 2.04.774  13    4 

By  commission  13,682    3    5 

16,74,476    S    3 
Examined  and  found  correct, 

H.  BROOKB.  1.  inait-™ 

ARTHUR  HUSON.i  ■^^<""'"- 


THE    DISCOUNT    CORPORATION 

X  (Limited),  34  Abchurch  lane,  London. 

Capital,  £2,000,000. 
Approved  Bankers'  and  Mercantile  Bills  dls<»linted, 
and  advances  made  upon  negotiable  security. 

Money,  in  fums  of  not  less  than  £100,  received  on 
deposit,  nt  call,  and  short  notice,  at  the  current  market 
rates,  and  for  longer  periods  upon  special  terms,  as 
agreed  upon. — By  order  of  the  lioarJ. 

FRED.  G.  BONE,   Secretary. 

DEBENTURES  OF 

THE    LAND    MORTGAGE    BANK 

i      OF    INDIA    (CREDIT    FONCIEH    INDIEN), 

(Limited). 

Subscribed  Capital,  £-2.000.000.    Paid  up,  £400,000. 

DiRECTons. 

Ch-iieman— S.  Laing,  Esq.,  Chairman  of  the  General 

Credit  and  Finance  Company  of  London. 
Colonel  Balfour,  C.B.,  late  Chief  of  Military  Finance 

in  India.  .,  ,    . 

H.  I..  Bischoffshchn,  Esq.  (Messrs  Bischoffshcim  and 

Goldschinid  ). 
J.  C.  BnwThi  ■,  Esq.  (late  of  Messrs  Jardlne,  MatbetoB, 

and  Co..  of  China). 
W.  S.  Fltzwllliam,  Esq.  Chairman  of  the  National  Bank 

of  India.  .    .      „  .. 

Sir  John  P.  Grant,  K.C.B.,  Director  of  tlie  NaUonal 
Bank  of  India.  .    ^     „  .       „     . 

P.  Northall  Laurie,  Esq.,  Governor  of  the  Union  Bank 

of  London.  ^  .  .  ._    ,  _,. 

W.    Mackinnon.  Esq.,  Director   of  the  Briush   India 

Steam  Navigation  Company. 
H.  Nelson,  Esq.  (Messrs  Crawford.  Col%-in,  and  Co.) 
Mons.    Aphonse    Pinard,    the  Comptoir    d'Escompte, 
Paris,  Ac.  ^  ^    ,,.  ^ 

Jervoise  .-imith,  Esq.  (Messrs  Smith,  Pa>-no,  and  Sailtlia) 
H.  Worms,  Esq.  (Messrs  G.  and  A.  Worms,  London). 
Bankers. 
The  Union  Bank  of  London. 
Messrs  Smitn.  Pa>-ne.  and  Smiths. 
Solicitors- Messrs  Freshficlds  and  Ncvraoan 
Secretakt— C.  T.  C.  Grant,  Esq. 

DEBENTURES  OF  THIS  BANK  ARE  ISSUED  IN 
BONDS  TO  BEARER  OF  £/0,   £100.  £500.    AND 
£1  000  EACH.  REDEEMABLE  AT  PAR  WITHIN 
30  YEARS.   BY  HALF-YEARLY  DR.\WlNGa 
Interest,  £5  per  Cent,  per  Annum. 
Payable  half-yearly. 
The  price  of  is-ue  is  £87  for  every  £100. 
Tlie.se  debentures  are  secured ; by  the  whole  of  the 
Bank's  invested  funds  (which  must  always  bo  equal  to 
the  total  debenlurcs  current),  and   by  the  addltiona. 
guarantee  of  the  uncalled  captal  of  £1.600,000  repre- 
sented by  a  proprietary  of  upwards  of  1,600  share- 
holders. 

The  above  price  of  issue  gives  to  the  subscriber  5J 
per  cent,  interest  on  the  amount  invesceil.  and  a  cash 
bonus  ot  £U  18s  10.1  per  cent,  on  the  redemption  of  the 
bonds  at  r,nr  by  the  half-yearly  .J""'"?^.  !''''•,''- 
averaging  the  period  of  drawing-yields  a  return  of  6J 
per  cent 

The  bonds  being  to  bearer  (coupons  for  iatcrest  pay- 
able, 1st  Januar^■  and  1st  July,  .ttached)  transfers  pMS 
from  hand  to  hand  without  endorsement,  and  are  free 
from  any  fiurther  stamp  duty. 

Apphcntions  to  he  made  at  the  offices  of  th'ijin;- 
pany,  17  Change  alley,  Lombard  street  E.C.,  where 
anj-f  urthcr  information  may  be  obtained. 
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THE  TRUST  AND  LOAN  COMPANY 

1  of  UPPER  CANADA. 

Notice  is  hcreljv  given,  that  an  Annual  General  Jloet- 
ing  of  BharetioldiTs  in  tliis  Company  will  be  lielil  on 
Wednesday,  tlie  81st  May,  at  One  o'clock  p.m.,  at  tlie 
Offices,  6.1  MoorRate  stree',  for  the  purpose  of  declarinR 
a  dividcnil  on  the  capitnl  stock  of  the  Company,  and 
electiiif.'  Direcsors  and  Au'litors  for  the  ensuing  year. 

The  Traui^fer  Books  will  be  closed  on  the  'iSrd  instant, 
and  re-opened  on  Thursday,  the  I'lth  June,  on  which 
day  the  dividend  will  be  p«d.— By  order, 

65  Moorgate  St' cet. F.  KKARON,  Secretary. 

THE     CREDIT      FONCIEH     AND 

i  MOBILIEU  OF  ENGLAND  (Limited). 

Aiitlnrised  cnpitnl 4.000,000 

Capital  subscribed 2,OCO,000 

Cai'ital  paid  up   500,000 

Reserve  fund   200,000 

Dividend  reserve  fund  70,000 

DlKECTOKS. 

The  Right  Hon.  James  Smart  Wortloy,  Governor. 
Jan'es    Levicb,    Esq.,    Mcrcliant,    Kiug's"^ 

Anns  yard,  (     Deputy 

Janies^ii^'ent  D^niell,  Esq  ,  Chairman  of  (  Govtrnors. 

the  AlHiuice  Bank  (Limited),  J 

James  Childs,  Eso.,  London. 

Alexander  Dunbar,  Esq.,  Old  BroatI  etreet,  London. 
Charles  Ellis,  Esq.,  Lloyd's. 
Adolphe  Hakim.  Esq.  (Messrs  Phito,  Hakim  Brothers, 

and  Co.).  London. 
The  Hon.  T.  C.  Hal'burton,  >LP.,  Chairman  of   the 

Canada  Agency  Association,  Lonc'on. 
Wm.    Harrison,   E^q.    (Mtssrs   Vouny,    H^n'ison,    and 

Bevan),  Di«ect,>r  of  the  'ihamcs  and  Mersey  Insur- 
ance Companj'. 
Riciiard  Stuart  I-jme,  Esq.  (Messrs  Lane,  Ilaukey,  and 

Co.),  Loudon. 
Charles  E.  Newbon,  Esq.,  London. 
Henry  Pownall,  Esq.,  J.  P.,  l{ii?s*'ll  square,  London. 
Joseph  MackriU  Smith,  Esq.  (Messrs  Mackrill  Smith 

and  Co.),  Old  Broa'f  street,  Louiion. 
Edward  VV'arncr,  Ksq.,  M.P.,  London. 
John  Westmorland,  Esq.  (Director  of  the  Royal  Insur- 

anoc  Company),  Lond  n. 
Albert  Grant,  Esq.,  Manasing  Director. 

Bank  Kits. 
The  Agra  snd  Masterman's  Bank  (Limited). 
Messrs  Smith,  Payne,  and  Smiths. 
The  National  Bank,  Loudon,  Dublin,  r.nd  its  branches 

iu  Ireland. 
The  Alliance  Bank  (Limited),  London.  Liverpool,  and 

Manchester. 

Solicitors. 

3Iessrs  Newbon,  Evans,  and  Co.,  Nicholas  lane,  E.G. 

This  Company  negotiates  Loans  for  Colonial  and 
Foreign  Covert  ment&; 

Co-ope- fitcs  in  tlie  Financial  avrangements  of  British 
and  other  l{;\ilways; 

Makes  Ailvancts  to  Coi-porations,  Town  Councils, 
and  other  Pub  ic  Hodies; 

Negociates  Loans  for  Public  Wor'«s; 

As8i.st8  in  the  intto:iuction  of  Industrial  and  Com- 
mercial undertakings; 

Makes  Advances  upon  approved  Stocks,  Shares, 
Bonds,  ifec.  ; 

Makes  temporary  Loans  upon  eligible  Freehold  and 
Leasehold  Securities. 

ALFRED  LOWE,  Secretary. 

London.  17  and  13.  Cor,  hi  1.  4th  M^v.  l-JfiA 

DEBENTURES 
ISSUED  BY 

THE     CREDIT     FONCIER     AND 

1  MOBILIKR  (.f  ENGLAND  (Limited). 

ISSUE  mF  £500,000  DEBENTURE:*  WITH 
INTERtJST  PAYABLE  QUAUTEKLY. 
The  Directors  have  decided  to  issue  Debentures  Bonds 
of  the  Company  for  the  amounts  and  bearing  interest 
as  under,  ^iz.  : — 

In  sums  of  £10,  £20,  £.50,  £1C0,  £250,  £500,  and 
£1,000,  with  Coupons  attach  d. 

iNTEUEsr. 

For  Three  years 6    per  cent  per  annum. 

—  Five  years   fij  —  — 

—  Seven  years 7  —  — 

Interest  payable  quarterly,  viz.,  on  the  30th  March, 
^Oth  June,  ;lOth  Septe  .  bc'r,*and  SOih  December,  in  each 
year,  at  the  Company's  li^nkr^rs.  The  lirst  payment  of 
interest  will  be  <iade  on  the  aoth  June  ne.\t. 

The  distinctive  f.  ature  in  tiio  debentures  isnied  by 
this  Conpany  is  their  perfect  fcectirity;  the  amount  cf 
the  capital  hubscribed,  paid  up,  nnd  uncalled,  and  the 
general  invested  assets  of  the  Company,  as  well  as  the 
large  reserve  fund,  atfording  the  most  ample  security  to 
the  investor. 

These  debenturf  s  are  issued  payable  to  bearer,  and 
can  iherefi.re  pass  by  simple  de  ivery  from  hand  to 
hand,  without  cu(iorseu:ent,  and  ar<- free  from  any  fur- 
thsr  stamp  duty,  They  are  also  issued— to  meet  the  re- 
quirement^ of  Tn  stets  and  others— transferable  by 
deed  only,  to  be  duly  ngisiered  n  the  Company's  books 
in  the  name  of  t  le  investors  and  their  assigns. 

Forms  oi  application  can  be  obtained  of  the  Secretary 
to  whom  nil  oommmiicjtiona  must  be  addressed. — By 
order  of  the  Court. 

ALFRED  fOWE,  Secretarj-. 

London,  17  and  18  Cornhill,  May  4.  ISG-t. 

DEPOSITS 

RI'iCLIVKD  BY 

THE     CREDIT     FONCIER     AND 

X  MOlilLlKR  of  ENGL.\M>  (Limited). 

EATKS  FijR   MUNEV  ON  DEPOSIT. 
This  Com  any  receives  mrney  on  deposit  in  sums  of 
£10  and  upw.irds  on  the  following  itrms  until  further 
notice,  viz. : — 

At  14  days' notice  4}  per  cent,  per  ann. 

For  fixed  iicnoiis  of— 

>'ot  less  than  two  montlis  .>t        

liei  oiid  two  and  up t 'fnur  months  .jj        —  

Jteyrnd  fourand  up  tosix  miinths  .5^        —  

Any  period  beyond  six  monlhs  ...  «         —  _ 

Pcirm,  can  b..  obtained  of  the  .Secretary,  to  whom  all 
crimraumcalioi;S  must  lie  ad  rcssed.— liy  order  of  the 
<-"'"■'.  ALFRKD  I. OWE,  Secretary. 

Ixin.lon,  17  and  18  Cornhill,  4th  May,  la65. 


DEBENTURES    AT   6,   6^.   AND  7    THE   MAURITIUS  LAND   CREDIT 

J  ■'  per  Cent.,  for  £3.';  and  upwards.  X  and  AGENCY  COMPANY  (Limited) 

THE    EAST    INDIA    FINANCIAL    ASSOCIATION       '^"™ °''- ^   -.tm..^...  ^     .  .^  _   '„   . 

(Limited). 
Capital  (fully  subscribed)  One  Million. 

As  a  Land  ('redlt  Company  for  India,  issues  deben- 
tures (to  subscribers  or  "  bearer")  at  the  above  rates 
ibr  one  to  three  years,  secured  by  the  unc-illed  capital 
nnd  land  mortgage  securitii  s  in  India,  which  must  be 
equal  to  the  sinn  of  debentures  issued. 

Receives  deposits  at  agreed  rates,  and  makes  ad- 
vances on  land  and  other  approved  sec  urities. 

7  East  India  avenue,  Leadenhall  street,  London. 


WARRANT  FINANCE   COMPANY 

T I  (Limited). 

Notice  is  hereby  given,  that  the  Warrant  Finance 
Company  (Limited)  have  this  day  removed  to  their  New 
Offices,  as  under,  J.  A.  MANN,  Secretary. 

62  Gresham  House,  Old  Broad  stieet,  20th  May,  1805. 

WARRANT  FINANCE  COMPANY 

I  I  (Limited). 

Capital  subscribed,  £1,000,000,  paid-up,  £200,000. 
Directors. 
Chatrmax — A  D.  Do  Pass,  Esq. 
Depi:ty-Chaik3ia>'— William  JIcAndrew,  Esq. 
Joseph  Bravo,  Esq.  [  G.  H.  Jay,  Esq. 

Archibald  Bruce,  Esq.  W.  Rawstron,  Esq. 

W.  J.  R.  Cotton,  Esq.  I  Albert  Ricardo,  Esq. 

Bank  Ens. 
The  Alliance  Bank;  The  National  Bank  ;  Prescott, 
Grote.  (J  ave,  and  Co. :  Robarta,  Eubbock,  and  Co. 
Manager. 
J.  Campbell  Rob-rts'^n,  Esq, 
62  Gresham  house,  Old  Broad  street 
Tho  Company  makes  advances  against;  the  deposit  o 
warrants,  representing  produce  and  merchandise;  and 
also  against  stocks,  shares,  and  other  approved  securities. 
Every  information  as  to  the  business  transacted  will 
be  afforded  on  application  at  the  offices  of  the  Com- 
pany. J.  A.  MANN,  Secretary. 

THE    IMPERIAL    MERCANTILE 

1  CREDIT  ASSOCIATION   (Limited). 

Capital  subscribed,  £5,000,000.    Paid  up,  £300,000. 
DiUEcTons. 
JOHN  CHAPMAN,  Esq.,  Chairman. 
Xenophon  Balli,  Esq.  Capt  J.  Gilbert  Johnston 

E.  J.  Coleman,  Esq.  G.  >~i.  Macpherson,  Esq. 

Mr  Alderman  Dakin  W.  Scholefield,  Esq.,  M.P. 

James  Dickson,  Esq.  Sir  S.  D.  Scott,  Bart, 

P.  D.  riadow,  Esq.  IL  D  Seymour,  Esq-.,  M.P. 

J.  O.  Hanson,  Esq.  Joseph  Thornton,  Esq. 

G.  F.  Holroyd,  Esq.  Alfred  Wilson,  Esq. 

J.  G.  Homere  Esq.  M.  Zarih,  Esq. 

Managkrs. 
Henry  J.  Barker,  Esq.,  and  T.  Eraser  Sandemau,  Esq. 

Solicitors. 

Messrs  Ashurst,  Morris,  and  Co.  ;  and  Messrs  Edwards 

and  Co. 

The  Association  receives  money  on  deposit,  for  fixed 
periods;  makes  advances  on  apprqved  securities, 
negotiates  loanif  aud  undertakes  general  flnaacial 
business. 

W.  C.  WINTERBOTTOM,  Secretary. 

Crosby  House,  95  Bishojisgate  street  within. 


^HE         LONDON        FINANCIAL 

ASSOCIATION  (Limited). 

Capital.  £ 

Subscribed ?,000,000 

Paid  up  600,000 

Reserve  fund 83,637  10s 

Directors. 
Chairsian — John  Hackblock.  Esq. 


William  Ronnie,  Esq. 
Michel  E.  Rodooanachi,  Esq 
William  Turquand,  Esq. 
John  Walker,  Esq. 


Teter  Bell,  Esq. 
J  )hn  Borradaile,  E^q. 
James  Eraser,  Esq. 
J  E.  C.  Kttch,  Esq. 
Henry  Paull,  Esq.,  3I.P. 

Bankers. 

Bank  cf  En^-land,  and  City  Bank. 

General  Manager— Augustus  Wildy,  Esq. 

Secretary— Juhn  Hemy  Koch,  Esq. 

This     Association     receives    deposits    for    FIXED 
PEftlODS. 

Negotiates  Public  Loans. 

And   conducts   monetary    and    financial    operations 
generally. 
Ali  commnnicfltions  to  be  addressed  to  the  Manager. 
South  Sea  house,  Threudncedle  street,  E.C. 


DEBENTURES. 

THE    CREDIT     FONCIER    OF 

X  MAURITIUS  (Limited). 

SuVscribed  Capital  £500,000 

Paid-up  and  invested  £100,000 

This  Company  is  prepared  to  issue  a  limited  amount 
of  its  Six  per  Cent.  Land  Mortgage  Debentures  lor 
terms  of  years  to  be  agreed  upon,  at  ratts  of  issue 
affurding,  with  the  advaiita^^e  of  repayment  at  par, 
what  is  equivalent  to  iiittr^st  at  the  rate  of  from  Six 
to  over  Seven  per  cent,  per  annum  according  to  the 
length  of  the  term. 

The  business  of  the  Company  is  confined  to  the  ad- 
va- ce  (of  loans)  on  duly  registered  firt  mortgages  of 
real  property,  to  an  extent  in  no  case  exceeding  hair  tlie 
careluliy  appraised  value  of  the  property  nmrtgagftd; 
such  loans  being  repayable  gradually  by  annual  mstal- 
meiits. 

By  the  articles  of  ^s-ociation  no  obligations  can  be  in- 
curred in  excess  of  the  tiin  unt  actually  invested,  aud 
the  total  amount  borrowed  can  never  exceed  the  sub- 
scribed capital  The  Company's  debentures  are  thus 
doubly  secureo. 

For  further  informat'on,  application  may  be  made  to 
the  Secretary,  No.  17  Change  alley.  Cornhill,  E.C. 


Trustees— Sir  S.  Villiers  Surtecs;  James  Du  Buisson, 
Esq.;  James  A.  Guthrie,  Esq. 
Directok.s. 
Major-General  H.  P.  Burn,  Chairman. 
Ge-rge  Lyall,  Esq.  I  Robert  Mc  Kerrell,  Esq. 

George  Ireland.  |  Peter  Ranken,  Esq. 

The  Company  efTcct,  as  agents,  investments  on  mort- 
gages of  freehold  prnjierty  in  Mauritius,  guaranteeing 
seven  per  cent,  interest  payable  half-yearly  in  London. 
Apply  to  the  GenenU  Manager,  25  Feuchurch  street 
London,  E.C-  ' 


DEBENTURES  6,  6i   AND  7  PER 

U  CENT. 

THE  ORIENTAL  FINANCIAL  CORPORATION 
(LIMITED). 

e 

Noroin.il  capital  1,000,000 

Subscribed  —      500,000 

Called  up    —       100,000 

The  Directors  of  this  Corporation  are  prepared  to  issiro 
Debentures  bearing  Interest  at  6,  6^,  and  7  per  cent.,  for 
one,  two,  and  three  years  respectively. 

They  are  also  prepared  to  transact  financial  busincsps 
to  make  advances  on  approved  Securities,  to  promote  in 
duslrial  enterprise,  and  to  receive  moneys  on  deposit  a 
rates  to  be  agreed  upon. 

J.  FUED.  PEIGGEN,  Seo-etary. 
15  L  adenhall  street. 


QREDIT    FONCIER  OF    FRANCE. 

The  general  annual  meeting  of  the  shareholders  of  the 
Credit  Fon<-ier  was  held  on  the  2yth  Apri),  in  the  house 
of  the  Company  at  Paris. 

The  report  on  the  operations  of  1804  was  presented 
by  the  Governor. 

The  accounts  submitted  to  the  approbation  of  the 
shareholders  weie  unanimously  adopteii. 

An  augmentatio  1  of  about  900,000f  in  the  profits,  and 
distiibution  anmng  a  number  of  shaies  double  that  of 
the  preceding  year,  of  a  dividend  superior  to  that  of 
16i;3,— such  were  the  most  characta-isties  result  of  the 
year  1864. 

The  following,  according  to  tho  report  and  to  the  ba- 
lance shett,  settled  to  Dec.  31.  was  the  .-situation  of  the 
principal  accounts  of  the  year:— ■ 

francs      c 

Mortgage  lo£ns  realised  in  1864 75,065,000    0 

Commmial  loans 37,084,753  86 

Balanceofadvaiicesondepositoffcecurities    13,588,582  37 
BalaiiceofsumsdepositeiiWjth  tkeOedit 

Fonci.  r  in  cui  rent  account  66,295,551  4& 

Net  profit  of  the  year  1864  6,599,66*  46 

The  profits  of  18GJ  were  OBly 4,703,4C6  15 

The  important  augmentation  of  about  OOO.OOOf  in  the 
profits,  comes  fist  irom  an  increase  6k'8,223f  44c  m  the 
profits  on  luaug,  and  next  from  increase  in  the  interest 
on  capital  and  reserves  commitsion  on  discounts,  &c. 

The  increase  of  more  than  600,000f  in  tho  profi  s  on 
loans  is  the  normal  c*  nsequencc  of  loans  for  long  periods. 
Ea  h  year  in  fact  prolits  not  only  by  the  loans  aade  in 
the  course  of  it,  but  also  by  loans  realised  previously. 

The  amount .  f  mortgage  loans  consented  to  in  1^64, 
which  was  75,0ti5,0O0f  is  inferior  by  38,000,000f  to  the 
amount  of  loans  oi  the  same  kind  granted  in  1863.  Ttio 
financiilcrifii  which  prevailed  during  all  tho  year,  and 
which  occasioned  exuomc  dearncss  of  moiuy,  and  the 
raising,-  of  the  rate  of  discount  of  the  Bank  of  France  on 
au  average  to  6i  per  cent,  and  at  times  to  8  and  9, 
rendered  less  considerable  the  sate  of  bonds  of  the 
Credit  Ftincier  ti-.e  interest  of  which  during  all  the 
crisis  remained  at  the  customary  rate  of  5  per  cent. 

In  consequence,  the  Board  of  Directors  had  to  lessen 
the  amounc  of  its  loam.  It  must  be  remarked  that  it  is 
pr  ncipally  in  the  department  of  the  Seine  that  the 
diminution  has  taken  place. 

Tne  amount  of  loans  iu  the  provinces  remains  nearly 
the  same,  and,  the  number  has  augmented.  The  sh  ne 
of  the  pioviiicos  and  of  rural  property  thus  becomes 
more  important  from  year  to  year.  In  18G3  the  pro- 
viiijes  obtained  the  fourth  part  of  the  mortgage  loans  of 
the  Ciedit  Foncier;  in  1S64  they  obtained  the  third.  In 
18H3  the  loans  accorded  in  the  provmcts  were  on  an 
average  50,0O0f ;  iii  1S63  they  averaged  35.000f. 

TheaCLesoy  opeiations  of  the  Credit  Foncier  also 
present  satisfactory  nsuls.  The  number  of  depositors 
in  current  account  has  increased.  Laft  year  it  was 
S,yu8;  it  is  n.w  10,211.  The  average  of  each  deposit 
account  is  e.ooof. 

It  was  in  the  year  of  1864  that  the  60,000  new  shares 
came  for  the  first  time  to  participate  in  the  dividend  in 
conjunction  with  the  60.000  old  shares.  In  order  that 
the  doubling  of  the  coparceners  snou'd  not  cjuse  a- 
diminu.ion  m  the  dividends,  the  Company  made  in  tiic 
two  years  preceding  a  reserve  amounting  to 
2,099,577f  aOc  specially  desiined  to  complete  the  divi- 
dend when  18^5  should  arrive,  and  the  new  shares 
should  posiess  the  same  rights  as  the  old  ones.  Tho 
profits  f  r  1864  have  allowed  2f  50c  more  to  be  distri- 
buted to  120,000  shores  tlian  was  »wardedintheprece  ing 
year  to  bO.OOO  chares,  and  that  has  been  done  by  taking 
only  500,000f  from  the  special  reserve. 

There  thus  remains  disposable  of  that  reserve  the  sum 
of  l,599,577f  yuc.  With  a  special  reserve  so  important 
andwiihthe  nomal  augmentations  cf  profits,  it  may 
be  hoped  that  the  doubling  of  the  capital  will  not  check 
the  progress  of  the  dividend  of  the  shares  of  the  Crtdit 
Fancier. 

in  audition  to  the  special  reserve,  the  Credit  Fonciu" 
possesses   statutory  reserves  in   real  prupeity,  and  a 
provident  fund,  which  amounted,  on  the  Ist  January 
1865,  to  6.8S2,429f  46a 

The  dividend  of  the  year  1864  was  fixed  by  the 
met  ting  at  47f  50c  p.  r  share,  A  provisional  dlstrinution 
of  12f  50c  per  share  was  made  in  the  month  of  January  ; 
and  a  co.nplimentaiy  payment  of  35f  will  take  place  on 
the  I.St  July. 

The  shareholders  can  receive  this  dividend  by  hu'IcI- 
pati..n,  from  the  isth  May,  on  paying  joiscouut  at  the 
rate  of  that  of  th«  Bank  of  France. 

In  the  meetng,  M.  Josaeaii,  deputy  in  the  Cups 
I.egisla  if,  was  elected  a  member  of  the  Board  of 
Dir.ctors,  in  the  room  of  Count  de  Rainneville, 
deceased. 
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THE  ECONOMIST. 


[May  20,  1865. 


THE    JOINT    STOCK    DISCOUNT 

1      COMPANV  (Llmlled),   e  nnd  7  N'lcholan  luiio, 
liombaril  ■trci!',  F,.<;. 

8UB«0I(IHKD  CAPITAU  £2,000,000. 
I'AM)  HI',    £700,000.      , 
KE8KKVK  FUND,  £.10,00f>. 

PBUKXT  IUTES  Olf   ISTEEBBT. 

On  dopoilts  repayable  on  demand  »J  pof  MUt- 

Dltlo         ditto      at  7  daya"  notice 3f      — 

Ditto         ditto         M  days'  notice 4       — 

SpecUl  rat«a  for  money  depoalted  for  long  periods. 
May  18,  1868. 


IflE   CONSOLIDATKD  DISCOUNT 

1  COMPANY  (Llmitcil), 

4  Abchurcli  liinc,  Loudon. 

Bahkcbs. 

The  London  and  Wfntralnster  Bank. 

The  Bank  of  England. 

Deposita  of  Ten  Pounds  and  upwards  received. 

InCereat  allowed  on  deposit  at  cull    3J  pr  cent 

—  7  days*  notice  3|      — 

—  14  days'  notice  4       — 

If  for  for  fixed  periods,  spocbil  aminKoment-s  will  be 
made.  SAMUKL  BAKICR.  Miuiajflng  Director. 


fkEBENTURES  AT  5-  5^,  AND  6 

XJ  PER  CENT 

CEYLON  COMPANY  (LIMITED). 
Subscribed  Capital,  £500,000. 

DiUKCTOK.'i. 

Ckaikman— I-awford  Aclanil.  Esq. 


M^jor-Oeneral  Uenry  I'el- 

him  Burn. 
Harry  George  Gordon,  Esq. 
George  Irelanil,  Esq. 

Manager — C. 


Duncan  James  Kay.  Esq. 
Stephen  P.  Kenuard,  Esq. 
Patrick  F.  Robertson,  Esq. 
Robert  Smith,  Esq. 
'J.  Braiue.  Esq. 


The  Directors  arc  prepared  to  ISSUE  DEBENTURES 
for  one,  three,  and  five  years,  at  5,  61,  and  C  per  cent, 
respeuiively. 

They  are  also  prepared  to  invest  money  on  mortgage 
In  Ceylon  and  Mauritius,  either  witii  or  without  the 
guarantee  of  the  Company,  as  may  be  arranged. 

Applii'atlons  for  particulars  to  be  made  at  the  office 
of  the  Company.  No.  7  Ea«t  India  Avenue,  Lcadeuh.dl 
street,  London,  E.C.— By  order, 

JOHN  ANDERSON,  Secretary. 


[MPERIAL  OTTOMAN  FIVE 

CENT.  LOAN,  1SG5, 


PER 


Notico  is  horeby  given,  that  tho  Scrip  of  the  above 
Loan  will  bo  rcudy  for  delivery  on  Tuesday  next,  tiiQ 
23rd  May. 

The  Scrip  will  be  deliverable  in  exchange  for  the  de- 
poait,  and  allotment  rccei,>ta,  whicli  muat  be  left  for 
examination  at  the  offices  of  the  General  Credit  and 
Finance  Company  of  London,  Xamlted,  two  clear  days 
before. 

R.  J.  BUTLER,  Secretary. 

7  Lothbary,  E.C  ,  19th  May.  1865. 

PONSOLIDATED  FIVE  PER  CENT. 

\J  PERUVIAN  LOAN. 

The  Undersigned  Brokers  of  the  Loan  be?  to  inform 
you  that  the  BUNDS  of  the  CONSOLIDATED  FIVE 
PER  CENT.  PERUVIAN  LOAN  of  1365  will  be 
READY  for  DELIVEUY  In  exchange  for  Scrip  on  and 
after  the  5th  day  of  May,  at  the  offices  of  Messrs 
J.  THOMSON,  T.  BONAB,  and  CO.,  67 J  Old  Broad 
street,  London. 

The  Bonds  will  be  found  to  contain  two  important 
ameliorations  in  the  original  terms  and  conditions  of 
this  Loan,  namely: — 

1.  The  sinking  or  redemption  fund  of  4  per  cent.,  or 
£400,000  is  raised  to  5  percent,  or  £500,000  per  annum, 
■with  accumulating  interest  on  the  Bonds  redeemed 

2.  In  lieu  of  the  application  of  this  sinking  fund  to 
the  purchase  of  bonds  in  the  market,  as  previously  pro- 
posed, it  is  to  be  applied  half-yearly,  on  ihe  Ist  of 
July  and  the  Ist  of  Januar>%  to  the  rodemptioa  of  the 
bonds,  by  drawing  them  by  lot,  and  by  the  payment  of 
the  nominal  amount  in  full,  with  hiterest,  on  Ist  Oc- 
tober and  1st  April  following  the  drawing  respectively. 

The  tirst  drawing  of  £250.000  will  take  place  on  the 
Ist  July.  18ij5,  and  all  bonds  issued  to  that  date  will 
participate  therein.  Then  also  the  first  helf-yeariy 
tlividcnd  Is  payable. 

The  yearly  rate  of  interest  on  this  Loan  is  GJJ  per 
cent-,  independently  of  the  Coupon  due  1st  of  July  and 
ofthu£li;  lOs  per  cent,  bonus  by  the  sinking  fund,  or 
calculating  botli  these  items  it  exceeds  8  per  cent,  per 

"UlUUl. 

£2.000,000  of  this  Loan,  hitherto  unapplied  for,  the 
undersigned  arc  authorised  to  place  at  the  price  of  the 
original  issno  of  £SH  per  £U)0,  the  pjrchas^r  to  be  en- 
titled to  tlu;  dividend  duo  on  tlie  1st  July  of  £2  10s  per 
£1(K).  They  oiTer  it,  therefore,  to  subscribers  on  the 
f(^iowii>g  terms,  viz. : — 

£10  p*T  cent,  on  application,  payable  to  tlia  Consoli- 
dated Bunk. 

£$5  ocr  cent,  on  allotment,  against  Scrip  to  be  Usood 
by  J.  Tnomson.  T  Bonar,  and  Co. 
£10  i»cr  cent  7th  June. 

£17   lOi  percent,  less  £2  Wte  per  cent  for  1st  July 
Coupon. 
£11  percent  2nd  August 

The  instalment*  mav  be  delayed  to  the  2n'I  August 
by  p«yii.ont  of  inb^rest  of  5  per  cent  per  annum. 

N.B.— To  pirtieipato  in  the  drawing  of  Bond-*  of 
£2^0,(^(1)  ontheUt  July,  m:,,  it  is  requisite  that  holders 
0f8cri,>  shall  have  exchanged  it  far  Bonds  not  later 
throliho  a7th  of  June,  by  paymwU  in  lull  under 
SSJSSlilndK'*"'*'"'  """""^  **"  ''^''  instalments 
.«  w£il*iu".*  'li"  ^."-fccived  by  the   nndcr.igicd   up 

iTeTut^rrau^'iV^ur^'  *"  ^'^^^^^^ '™-  ^^-"  -  «* 

MULLENS,  MARSH.\LL,  and  DANIELL. 

tl  Lombard  i*t'e*-t.  I^nilnn 
LEWIS  II.  HAMUKWOOD 

FouDdet-s  co.irt,  L(ithbury.  London. 


THE    TRUST    AND    LOAN 

X     COMPANY  of  UPPER  CANADA. 

Incornorst^d  by  Royal  Charter. 

ESTABLIrfllED  185L 

Capital  £1,000.000. 

Paid  up,  £260,000.    Uncalled,  £750.000. 

Reserve  fund,  £53,000. 

DlBEGTORS. 

The  Right  Hon.  Edward  Pleydell  Bouverio,  M.P., 

President 

William  Chapman,  E»q.,  Deputy  Chairman. 

James  Hutchinson,  Esq.     |  William  G.  Thomson,  Esq. 

Charles  Morrison,  Esq.         |  T.  M  Weguelm,  Kaq.,M.P 

Bankeks— Messrs  Glyn,  Mills,  and  Co. 

The  Directors  are  prepared  to  grant  Debentures  for 

loans  of  sums  of  jEIOO    and  upwards,   tor  periods  of 

5,  7,  or  10  years,  at  5  per  cent  per  annnm. 

Any  Information  required  can  bo  obtained  on  app1ica> 
tlon  tothe  Secretarj-.  F.  FEARON,  Secretary. 

65  Moorgate  street.  London. 


THE        RAILWAY        CREDIT 

1  COMPANY  (Limited). 

Incorporated  with  liujited  liability  under  the  Compauies 

Act  I8C2. 

Capital  £2,000.000,  in  40.000  shares  of  £50  each. 

(With  power  to  hicreise). 

First  iMue  20.000  shares,  of  which  it  is   expected  only 

£10  per  share  will  be  re(|uired  to  be  called  up. 
Deposit  on  apjdication,  £1  per  share  ;  on  allounent,   £2 
per  sliare;  and  £2  per  share  one  month  after  allot- 
ment 
Calls  not  to  exceed  £2  lOs  per  share  at  intervals  of  not 
less  than  thrive  cdlendai'  months. 

Dl  RECTORS. 

Tliomas  Bradshaw,  Esq.  (Direitorof  the  South-Eastem 

Banking  Company.) 
Thomas  Campbell,  Esq.  (Director  of  the  Northern  Rail- 
way of  Buenos  Ayre«.) 
William  Dargan,  Esq.  (Chairman  of  the  Dublin,  Wick- 
low,  Hud  Wexford   Itailway),  and  Chairman  of  the 
Dublin  Board  of  this  Companv. 
Jumcs  Oliver  Mason,  E<q.   (Director  of  the  Carnarvon 

and  Llanberis  Rdlway) 
Edward    Vansttart     Neale,     Esq.    (Director    of    the 
Wesiern,   Minchesler,  and  London  Assnrancc,  and 
the  Western  Fire  Assurance). 
Richard  Kyrke  Penson,  Esq.,  (Chairman  of  the  Wrex- 

iiam,  Muld.  aud  Connah'sQu  y  RailwBy.) 
John  Edward  Redmond,  Esq.,  M.P..  The  Deeps,  Ennls- 

cor.hy.  Ireland. 
Captain  Jasper  H.  Selwyn,  R.N.,  Woodland  Craig,  Gras- 
mere,  Westmorland. 

With  power  to  add  to  their  number. 

Bankers. 

London  and  Westminster  Bank. 

Union  Bank  of  Manchester. 

Birmingham  Banking  Company. 

Bkokeb."). 

London — Francis  Burnand,    Esq.,    County  Chambers, 

U  Cor  hdL 
Manchester    Messrs    Hoyland  and  Prince,  Exchange 

buildings. 
Birmingham— W.  J.  Scott,  Esq.,  Waterloo  street 

Solicitors. 

Messi-s  Jas.  Taylor,  Mason,  and  Taylor,  15  Furnival's 

um,  Lontion. 

AOPITOES. 

Messrs  Edwards  and  James,  18  King  street,  Cheapside. 

COXSULTING   ACTUAUV. 

William  Lance,  Esq.,  M.I.A.,  Railway  Statist,  26 

Throgmorton  street 

Secretary— G.  Bliznrd  Cox,  Esq. 

Temporary  Offices — 9  Finsbury  place  ttoutli,  E.C. 

PROSPECTUS. 

This  Company  has  been  formed  to  carry  out,  among 
others,  the  following  objects: — 

To  facil  tate  the  formation  or  execution  of  railways 
an  I  other  public  works. 

To  prov  (le  the  contrastors  for  such  works  with  a 
medium  for  securing  prompt  and  eDFectual  support  to 
their  undertakings. 

To  les.sen  the  dis;ippolntments  and  delays  often  met 
with  by  contractors  and  others  in  obtaining  prompt 
advances  on  radway  and  other  securities. 

For  effecting  these  purposes,  the  memorandum  of 
association  includes  powers^ 

To  contract  for  the  construction  of  railway's  or  other 
I  ublic  work;*,  either  directly  or  by  way  of  guarantee. 

To  make  advances  to  contractors  and  others  for  sach 
works  upon  everj-  description  of  approved  securities. 
To  neogotiate  any  such  securities. 
To  assist  in  providing  or  guaranteeing  the  materials, 
rolling  stock,  or  other  plant  required  for  such  works, 
and  to  acquire  any  patent  rights. 

To  negotiate  concessions  and  to  provide  the  capital 
required  ior  givhig  effect  to  the  same. 

To  organise  o:' co-operate  with  any  other  companies 
In  such  manner  as  the  Directors  from  time  tc  time  con- 
sider a  tvisablc. 
To  act  as  financial  agents  generally. 
The  safe  ani  profitable  character  of  finance  compauies 
is  sh  'wn  by  the  large  di\idend9  paid  hy  them. 

Indopendfifitly  of  other  public  works,  the  railways  of 
Europe,  America,  India  and  the  British  Ck>K)nies  already 
have  )Ui  extent  of  mure  than  70, '00  miles,  involving  a 
cost  exceeding  760  milliDus  sterling,  on  which  the  rtoat- 
ing  debts  cxcued  200  nillUons  stcrluig,  requiring  a  very 
large  sume^ery  week  to  mtet  engagements  falling  due 
upon  boniJs,  ojligations.  or  shari'S,  -r  sales  fffccteo. 

The  extent  ■  f  the  field  open  for  the  oi»erations  of  this 
Company  may  therefore  be  re  idilv  inferred. 

Applicativ>ns  for  sh-ires  must  Ik'  made  upon  the  form 
annexed  to  the  prospectus.  Each  a:>plicant  will  be  re- 
quired to  pay  t  ■■  the  bankers  of  the  Company  £1  on 
each  share  appli.:d  for  on  application;  and,  upon  a  lot- 
ment,  £2  per  share  on  each  chare  allotted:  and  a  further 
sum  of  £i  ,  er  ►Imro  at  a  period  not  exceedhig  one  monta 
after  the  dnt)  of  allotment 

If  no  all  tment  be  m  de,  the  deposit  will  be  returned 
in  full,  liutwiihout  iierest 

Pros  tcuises  and  forms  of  shares  may  be  had  of  the 

^ccreiary,  thw  solicitor,  the  audit-.r.'',  ttie  brokers,  and  at 

thi-  te  niKtrary  oUi.  os  oi  the  Company,  where  als>  the 

memoruaduta  and   orticUs  of    association  may  be  iu- 

I  spected. 


T  ONDON,  CHATHAM,  AND  DOVER 

Li  RAILWAY  COMPANV. 

LOAMS   ON    DEBENTURES. 

The  Direcior«  are  prepared  to  receive  LOANS  on 
DEBENTURES  for  three  or  fire  ycara,  to  replace 
LoanB  falling  due.  OlTefM  to  be  utMrcHsed  to  the  under- 
Blgned.  W.  E.  JOHNSON,  Secretary. 

eictoria  Station.  Plmlico,  S.W..  March  21,  188S. 

WGWARE,      HIGHGATE,      AND 

Ei  LONDON  RAILWAY  CDHi'ANY. 

The  Directors  of  the  above  Company  are  prepared  to 
receive  tenders  for  Loans  on  Debentures,  bearing  In- 
teretatSper  cent  per  annum,  repayable  in  3  or  fi 
years.  The  line  will  shortly  be  opened  and  will  be 
worked  by  the  Great  Noithern  Company,  who  have 
subscribed  one-third  of  the  capital — ^Applications  to  be 
made  to  the  undersigned, 

EDWARD  BELLAMY,  Secretary. 
19  Doke  street,  Westminster,  8.W., 

March  U.  1805.  


VAST    INDIAN      RAILWAY 

XJ  COMPANY. 

The  East  Indian  Railway  Company  is  prepared  to  re- 
ceive Tenders  for  the  supply  and  oelivery  of  6 
WROUGHT  IRON  GIRDERS  of  110  feet  span,  as  per 
Fpecitication  aud  drawings  to  be  seen  at  the  Com* 
pany's  Offices. 

Tenders,  endorsed  "Tender  for  Wrought  Iron  Gir- 
ders," must  be  delivered  to  the  undersigned  on  or  before 
12  o'clock  at  noon,  on  Thursday,  the  Ist  day  of  June 
next 

The  Company  is  not  bound  to  accept  the  lowest  or  any 
tender. — By  order  of  the  Board, 

D.  I.  NOAD,  Secretary. 
East  Indian  Railway  House,  Alderman's  walk. 

New  Br^ad  street,  I^ondon  10th  A!av.  IS';-"!. 


riENFUEGOS  AND  VILLA  CLARA 

\J  (CUBA)  RAILROAD.— SEVEN  PE  t  CENT. 
BONDS.— Tne  Half-yearly  Interest  on  the  above  bonds, 
due  on  the  Ist  June,  will  be  PAID  on  that  day  and  any 
succeeding  day,  at  the  counting  liouse  of  Messrs  J. 
Henry  Schroder  and  Co.,  No.  i4-j  Leaenhall  street, 
between  the  hours  of  Eleven  aud  Two  o'clock.  The 
coupons  must  be  left  for  examiuatiou  two  clear  days 
before  applying  for  payment 

London.  May  Ifi.  IHtJ.x 

riENFUEGOS  AND  VILLA  CLARA 

\J  (CUBA)  RAILROAD.— SEVEN  PER  CENT. 
LOAN  for  jCaO.orjl)  Sterling.— Notice  U  hereby  given, 
that  in  carrying  out  the  operation  of  the  sinking  fund  of 
the  above  Loan,  whereby  £7,1)00  is  to  be  provided 
annually  for  the  redemption  of  the  bondp. 

The  following  70  bonds  of  £100  hive  been  drawn  by 
lot:— 

21         108        361        449        511        601         677 
26        11.3        390        455        533        615        678 
28        122        391        456        546        6i6        689 
32        129        423        462        456        636        719 
42        132        424        468        560        639        738 
44        173        425        469        663        650        761 
57        189        429        470        667        655        758 
62        213        434        471        571        664        792 
65        22S        440        482        572        689        818 
101        276        447        508        600        672        828 
The  holders  are  requested  to  pre-ent  tlie  same  for  pay- 
ment on  the  lit  June  next,  at  the  counting  house  of 
Messrs  J.   Henry  Schroder    and  Co.,   145  LcaUenhall 
street,  as  all  interest  upon  them  will  cease  and  deter- 
mine from  that  day. 

The  bonds  must  be  left  two  clear  days  for  examina- 
tion.                       J.  HENRY  SCHRODER  and  CO. 
London,  May  16,  1865. 


c 


ALEDONIAN    RAILWAY. 


CONTRACT  FOR  STORES, 
For  the  year  end'n?  30th  Juie,  1866. 
The  Directors  are  prepared  to  receive  tenders  for  the 
Supply  of  the  undermentioned  Stores  ;— 

No.  of 
Contract. 

1.  Bags,  Baskets,  Hopes,  *c 

2.  Brooms  (Birch  and  Heather). 

3.  Brushes. 

4.  Canvas. 

5.  Carriage  Furnishings. 

6.  Coach  Trimmings. 

7.  Coach  Trimmings. 

8.  Colours,  Ac. 

9.  Copper  Brads,  Rivets,  4c, 

10.  Crucibles. 

11.  Drysalteries. 

12.  Glass  (Plate). 

13.  Glass  (various). 

14.  Hardw.ire. 

15.  India-Rubber  Rings,  Packmg,  and  Hosc-Pipe 

16.  Lamp  Wicks. 

17.  Lamps  and  Lamp  Furnishings. 
IS.  Leather. 

19.  Locks. 

20.  Nails,  4c. 

21.  Screws. 

22.  Shafts  (Hammer). 

23.  Signal  Wire. 

24.  Spelter,  Tin,  and  Lead. 

25.  Sponges. 

26.  Spring  B.-ilanccs  and  Pressure  Gauges. 

27.  Tin  Work. 

23.  Varnishes.  ♦ 

.Specificatons  and  forms  of  tender  for  each  contract 
are  priote  1  separately,  and  may  be  had,  on  and  after  the 
l-"th  instant,  on  application  in  writing,  to  Mr  l«ster, 
Caledonian  Railway.  St  Rollox,  Glasgow. 

Parties  applying  should  state  the  particular  contract 
or  contrncu  lor  which  they  propose  to  tender. 

Patterns  may  be  inspected  on  and  after  the  16lh 
instant,  from  ten  till  four  o'clock,  at  the  Company's 
stores,  St  Rollox.  Glasgow:  and  further  informaUon 
may  be  had  on  application  to  Mr  lister. 

Tenders,  cndorted  "  Tenda'  for  .Stores,  '  to  be  kidged 
with  the  ScereUry,  Caledonian  Railway  Company  s 
offices,  302   Buchanan  street,   Glasgow,  on  or  before 

Monday,  the  29th  instant.        

C.  JOHNSTONE,  General  Manager. 

General  Manwers  Office,  302  Buchanan  street, 
Glasgow,  May  5,  1»65. 


May  20,  1865-] 
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\rORDDEUTSCHE        SCHIFFBAU- 

1>  ACTIEN-GESELI.SCHAFT  DOMlClL,  BER- 
LIN, or  THE  NOKTH  GERMAN  SUIP-BUILDING 
COMPANr  (LIMITED). 

The  Subscription  List  will  be  closed  on  Monday,  May 
2'2nd,  afttT  which  date  no  applicntion  will  be  received. 
Under  the  Protection  of  the  Royal  Frussiiin  Ministry  of 

Marine. 
The  Company  has  been    incorporated    (according   to 
Prussian  Law),  by  notarial  act  of  the  4th  of  May, 
IStib, 

Capital  10,000,000  Thalers,  or  £1,500,000. 

First  Issue    5,000,000  Thalers.  or  £750,000,;  in  25,000 

Shares  of  200  Thalers  or  £30  c^ch. 

No  Deposit  on  Application. 

A  first  instalment  of  10  per  cent.,  or  £3,  to  be  paid  after 

public  advertisement  by  the  Directors. 
Second  instalment  of  30  jter  cent,  or   £9,    one  month 

after. 

Further  calls  will  not  exceed  20  per  cent  or  £6,  and  at 

intervals  of  not  less  than  three  months. 

DlUECTORS. 

Ilia  Highness  the  Prince  Hugo  of  Hohenlohe-Oebriugen, 

Duke  of  Ujcst. 
His  Grace  the  Duke  Victor  of  Ratibor. 
Ernst    Albers,    Esq.    (Messrs  liruckuer    and  Albers), 

Hamburg. 
John  S.  Benson,  mer.  hant,  BTUiinghara  and  Hamburg. 
Louis  Eichborn,  Esq.,  C  un.'-e.lor  of  Commerce  (Messrs 

]:;ichborn  and  Co.),  Breslau. 
S.  Lloyd  Foster,  Esq.  (Messrs  Lloyds,  Fostcra  and  Co.), 

Wcdnesbury. 
J.  H.  Gossler,  Esq.  (Messrs  J.  Berenberg,  Gossler,  and 

Co),  Ham'urg. 
Victor  Von  Magnus,  Esq.  (Messrs  F.  M.Magims),  Berlin. 
Barou  Von  Oldershau^en,  Oberburgermei  t«r,  -  f  Erlutt, 
Montz  Plant.  Ksq.,  Louuiclbr  of  Commerce  (Messrs  H. 

C.  Plaut).  Berlin. 
R.  Sch  oeder,  Esq.  (Messrs  Schroder  Brothers,  and  Co.)* 
Hamburg. 

Solicitors. 

Dr.  Hinshius,  Counsellor  of  Justice,  Berlin. 

Enginekrs. 

James  Brunlccs,  Ksq.,  Westminster. 

Richard  Baylis^,  Esq..  Westminster. 

B.U4KEK8. 

Berlin — F.  M.  Magnus. 

Berlin— H.  C.  Plaut. 

Breslau — Eichborn  and  Co. 

Hiuuburg — Veioinsbauk. 

Kiel — William  Ahlemaim. 

Leipsig— ei.  C.  Plaut. 

London— Glyn,  Mills,  and  Co. 

Birniiiifiham — Birmingham  banking  Company. 

Manchester  and  Liverpnol— The  District  lianK. 
London  Offices — i  angb  time  chambers,  10^  Fcuchurch 

street,  London,  E.C. 

AOKST— Henry  Haymoii,  Ksq.,   Langbourne  chambers, 

London,  E.C. 

PROSPECTUS. 

This  Company  is  fonncu  for  ihc  purpose  of  building 
and  repairi'.y  njen-of-Wrtr  and  merchant  vesels  of  every 
description  (esi  ecially  iron-clad  frigates,  corvette  ,  gun- 
boats, steam,  and  oher  vt^^ssels),  aiso  lor  cjnstructing 
dockyards  in  the  well-known  port  of  K  eL 

The  capital  of  the  Compa'  y  i-  ten  million  thalers,  of 
which  tiie  first  issue  is  o  e-half,  viz.,  live  million  thalers, 
in  25,000  shares  <  f  200  ihalers  or  £30  each  The  Com- 
pany is  empowereJ  to  commence  operations  as  soon  as 
the  fourth  part  of  the  first  issue  of  shares  is  subscribed 
for.  The  cap  tal  will  be  called  up  according  to  the  pro- 
gres}  of  the  works. 

As  the  Company  will  not  be  able  to  commence  woi"k 
much  b'fore  th-.  e-x,piratiGn  of  the  first  year.  Four  per 
c^-ut.  in;ere$t  wid  uu  yixid  upon  thu  subscribed  capital 
for  tliat  periot). 

The  first  issue  of  the  capital  of  the  Crmpany  is  con- 
sidered to  be  sulHcient  for  the  purchase  of  land,  con- 
struction of  works,  and  working  capit:l.  TIxe  second 
issue  Ciu  cnly  be  mad  by  a  resoluton,  to  be  passed  by 
a  general  meeting  of  the  sharehol -iers. 

The  Royal  Prus  ian  Ministry  of  Marine  have  granted 
to  tills  Company  ttie  preference  f^>r  the  building  and 
repairin?  of  ail  tlieir  ves  el.-i,  and  an  order  for  an  iron- 
clad frigate  will  ije  given  so  soon  as  tlie  Company  is  in 
a  position  to  c:>mmt!tice  uork. 

A  suitidjic  site  for  the  Docks  and  Shipbuilding  Woiks 
has  been  [lurchased,  and  approved  of  by  the  Royal 
Prussian  Mini-try  of  Marine. 

The  land  situaied  near  to  Altona  and  Kiel  Railroad, 
fncing  the  town  of  KieL  has  been  purchased  on  highly 
advantagous  terms.  The  lown  of  Kiel  has  widingly 
granted,  free  oi  charge  to  the  Comp -nj ,  the  right  of 
reclaiming  a  considerable  poaion  of  the  harbour  con- 
tigtious  to  ttio  Company's  land. 

The  success  of  i  sta  lis' m- nts  of  a  similar  kind  in 
other  countties  U  well  known ;  and  it  mast  be  acknow- 
led';ed  that  ihe  advamagos  this  Compauv  po->so.^se^, 
protected  by  the  Royal  Prussian  Mni^try  of  Marine, 
nmsl  secure  profiia  le  results  to  the  shareholders. 

Thecrtiticates  oi  >liares  will  be  jtrintcd  in  English 
for  Engltsii  ^hi^eho!ders. 

A  copy  of  tie  sti.tuies  may  be  inspected  at  the  offices 
of  the  Compdny. 

Tlie  preiim'uarv  expenses  will  he  strictly  confined  to 
matters  o;' actual  outlay,  no  promotion  money  being  paid 
to  any  one. 

Prospectuses  and  f'rms  of  appl  cation  for  shares  can 
be  o'  Uiiued  at  tiie  Oimliera,  or  at  the  ollices  of  the  Com- 
pany.   

English  Form  of  Application  for  Shares. 
To  the  Directors  of  tlie  Norddeut^ehe  Schiffbau-aclien- 
Geseli-chalt,    or   the    North    German    Ship-building 
Company  (Li.iiitcdj. 

Genilemen, — 1  request  you  to  alio    me  shares  in 

the  above  Co  ■  tan  ,  wiiich  I  hereby  accept,  <  r  any  les^ 
number;  a«d  I  further  ^on^ent  to  sign  the  Statutes  of 
thi!  Company  (Articles  oi  Ass  .ciation),  and  pay  the 
first  in.stdnniits  ■  f  thiee  p<mnds  and  nine  pounds  per 
share  re»pecthvcly.  when  required,  or  in  default  authorise 
you  (o  cancel  tho  aliotment. 

Name  in  full 

Address 

Description  

Reference , 

Date    

Ukualwgnature  


This  form  to  be  forwarded  to  the  Offices  of  the  Com- 
pany. Langbourne  chambers,  lOJ  Fenchurch  street, 
Jjondon,  E.C. 

>JORDDEUTSCHE        SCHIFFBAlf- 

1\  ACTIEN-GESEI.LSCHAFr  DOMICIL,  BER- 
LIN", or,  THE  NOirm  GERMAN  SHIP-BUILDING 
COMPANY  (LIMITED).— The  SUBSCRIPTION  LIST 
wiU  be  CLOSED  on  Monday,  May  22nd,  after  wnich 
date  no  applications  w  ill  be  roccivod, 

TAFF  VALE  lUILWAY  COMPANY. 

X  — The  Directors  of  this  Company  are  prepared  to 
issue  Debenture  Bonds,  bearing  interest  at  tne  rate  of  4 
per  cent  per  annum,  payable  half-yearly.  Applica- 
tions to  be  made  to  tlie  undersigned. — By  order  of  the 
Board  of  Directors, 

EDWARD  KENWAY,  Secretary. 
Cardiff,  April  12,  1865. 

POYAL  AGRICULTURAL  tOClETY 

±1  OF  ENGLAND. 

PLYMOUTH  MEETING. 
LAST  DAY  FOR  ENTRY  OF  STOCK,  IST  JUNE. 
All  certificates  received  after  that  date  will  do  re- 
turned to  the  senders. 

H  HALL  DARE,  Secretary. 
12  Hanover  square,  London,  W. 

"DOYALAGRICULTURAL  SOCIETY 

11  OF  ENGLAND. 

GENERAL  MEETING 
The   ANNUAL    GENERAL    MEETING    of  MEM- 
BERS will  be  held  at  the  Society's  House,  12  Hanover 
square,  on  Monday,  May  l'2nd,  at  Twelve  o'clock. 
By  o  der  of  the  Council, 

II.  HALL  DARE, 
London,  May  17,  1865. Secretary. 


C  ALE  OF  37,000  TONS  OF  SCOTCH 

U    PIG  IKON,  on  WEDNESDAY,  7th  June  next,  at 
TWO  o'clock,  at  2,3  West  Gooige  street,  Glasgow. 

There  will  bo  offered  for  SALE  by  Auction  tho  fol- 
lowing LOTS  of  PiG  IRON:— 
About  10,OnO  Tons  No.  1  Egliijton,      f.o.b.  Ardros«an 

—  10,000        _        3        —  _  _ 

—  SOO        —        1  Blair  —  — 
_           500        —        3    —                      —  — 

—  1,000  —  1  Muirkirk*  —  _ 

—  4.000  _  3        _•  _  _ 

—  1,000  —  1  Dalmellingtoil  —  — 

—  1,500  _  3  —              —  — 

—  2,000  _  4  —              —  — 

—  500        —        1  Portland,  at  Runcorn,  Fleet- 

wood, and  Morecambe. 

—  1,000        —        3  _  _  _ 


37,000  Tons 

*  The  "  Muirkirk  "  can  be  delivered  f.o.b.  Glasgow  or 
to  foundries  on  the  South  side  of  the  rivtr  fur  Is  per  ton 
extra. 

Tenns  of  Sale. — Cash,  within  ten  days,  against  satis- 
factory delivery  orders  for  the  iron.  If  desired  by  pur- 
eha.sers,  advances  to  the  extent  of  forty-five  shillinss 
per  ton  will  be  made  on  .security  of  the  ircn  for  any 
perio:!  up  to  six  months,  on  moderate  terms. 

Consumers  wistilng  to  make  trials  of  any  of  tha 
brands  can  be  promptly  supplied  by  applying  through 
their  usual  brokers. 

McEWEN,  BRYSON,  and  CO. 

T^ORD'S      EUREKA      COLOURED 

X  SHIRTS,  6  for  34s  6d,  superior  quality,  and  made 
expressly  to  measure.  The  new  patterns  to  select  from 
sent  post  free. 

R.  Ford  and  Co.,  38  Poultry,  E.C. 


THE    LONDOX    AND    GENERAL 

1     WATER  PURIFYING  COMPANY  (Limited)  are 
now  supplying    on    hire,    in    the   metropolis  and  its 
suburbs,  their  Filters  fir  purifying  water  direct;  from 
the  cisterns,  at  tiie  following 
Rentals  per  annum,  beyond  which  there  is  no  other 

CHARGE.  £     s     d 

Filter  No.  1,  yielding  i  a  Gallon  per  Minute...    0    7    6 

—  2       —        1  Gallon  per  Minute 0  12    6 

—  3       —       2  Gallons  per  Minute  ...    1    0    0 

—  4       —       4  Gallons  per  Minute  ...    1  10    0 
Applications  to  be  made  to  the  Secretary,  at  the 

Offices  of  the  Company,  15  Strand,  W.C,  where  the 
Filters  in  operation,  and  testimonials  from  Dr  Letheby 
and  other  eminent  authorities,  can  be  seen,  and  all  other 
information  obtained. 

FaMB EK T    BROTHERS, 

Li  WALSALL. 

Mancfacti-'rehs  op  Gas  Tubes  and  Fittings, 
LAP  WELDED  BOILER  TUBES. 

TAMES   B.  BRENCHLEY,   78  OLD 

If  Broad  street,  London,  K.C.  (Member  of  the  Mining 
Exch>-.nge),  effects  SALES  aitd  PURCHASES  in  MIN- 
ING, RAILWAY,  FINANCIAL,  a?id  EVERY  DE- 
SCRIPTION of  MARKETABLE  STOCK,  at  close 
prices. 

Bankers— London  and  Westminster. 

THOMAS    TURTON    AND    SONS, 

1  Manufacturers  of  CAST  STEEL  for  cutters, 
punches,  taps  and  dies,  turning  tools,  chisels,  &c.  CAST 
STEELpiston  rods,  crank  pins,  connecting  rods,  straight 
and  crank  axles,  sliafts.  aid  f  orgings  of  every  descrip- 
tion. FILES  marked  T.  Turton.  Superiorto  any  other 
make.  (See  results  of  trial  in  the  Times,  July  2t>,  185L) 
TOOLS  of  all  kinds,  for  engineers,  railwayy,  contractor.-^, 
Ac,  &c.  EDGK  TOOLS  marked  Wm.  Greaves  and 
Sons.  Electro-Boracic  .'■tecl,  warriinted  to  wear  out 
thre-!  tools  made  of  cast  steel.  DOUBLE  SHKAU 
STEEL,  BLISTER  STEEL,  SPRING  STEEL,  GER- 
MAN STEEL.  Springs,  buffers,  and  cast  sttel  tyres 
for  loc'iniotive  engines,  ralwav  caiTaiges,  and  waggons. 
SHEAF  WORKS  and  SPRING  WORKS,  SHEFFIELD. 
London  Warehouse,  3o  Queen  street,  City 
Paris  Warehouse,  10  Rue  du  Gtand,  Chautier. 
isew  York  Store,  102  John  street. 
Where  the  largest  s  ock  of  steel,  files,  tools,  &c,  &c., 
may  be  selecred  from. 

^EW  THEATRE  ROYAL  ADELFHL 

Sole  Proprietor  and  Manager,  Mr  B.  We  'Ster. 
0th,  lOlh,  llti',  and  IJth  nights  of  the  great 
tragedienne  Mis.^  liatcman,  in 

FAZIO,  Monday,  Wednesday,  Eriday,  and  Saturday. 
(By  desire)  Mr  Benjauiln  Webster  in  ONE  TOUCH  OF 
NATURE,  Tuesday  and  Thursday.  Mr  J.  L.  Toole  in 
the  6TKEPLE  CH  ASli ;  and  revival  of  THE  FLOWERS 
OP  THE  FORES  r. 

On  Mondiy,  Wfdnesdav,  Friday,  and  Saturday,  at  3, 
FAZIO  ;  UR.  THE  II'ALIAN  WIFE.  Bianca,  Miss 
Baleman.  Supported  by  Mei^srs  Jordan,  Smart,  C.  J. 
Smith  ;  and  Mrs  Hillington.  Preceded  by  the  IRISH 
TIUER,  concluding  with  THE  STEEPLE  CHASE. 
Mr  J.  L.  Tijole.  Tuesday  and  Thursday,  THE 
FLOWERS  OF  THE  FOREST.  Me5srs  Billington, 
J.  L.  Toole,  P.  Bedford,  Stuart ;  Mrs  A.  Mellon, 
Mrs  Billington,  Miss  K.  Kelly.  (liy  desire)  ONE 
TOUCH  OF  NATUHE.  .Mr  B.  Webster,  and  Miis  H. 
Siinms.   To  conclude  with  the  TtlESTELPLE  CHASE. 

On  Monday,  May 'ihth,  iMissBateman  will  apaear  in 
anew  play  of  fine  acts.    Commence  at 7. 

IJOYAL    POLYTECHNIC. 

Xii  —Patron  H.R.H.  the  Prince  of  Wales.— -'Proteus; 
or,  We  are  liere,  but  not  here."  This  startling  illusion 
(J.  II.  Pepper  and  Thomas  iobin  joint  inventors)  daily 
at  2.30  and  7.30.— Cajitain  Richard  Burton's  Pilgrimage 
to  Mecca  and  Meduiah,  illustiated  by  nwvel  eftucts, 
under  tlie  superintendence  of  this  distinguished  tra~ 
vtller.  —  New  Mucical  Entertainment  by  George 
Bucklaud,  P^sq.,  entitled— An  old  picture  in  a  (n)ice 
new  frame,  or,  Mont  Blanc  remounted  and  varnishea. 
—Mr  G.  W.  Jester's  Ventriloqulal  FrankensteijL — Mr 
James  Matthews's  Curiosities  of  Magic— Exhibitioa 
of  Inventions  for  saving  life  in  Railway  Travelling. — 
Open  fi^om  12  to  5,  and  7  to  10. — Admiision  Is. 
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ILLUSTRATED 

LIST,  Post  Free. 


PRICE 


Intending  purchasers  who  cannot  favour  us  with  a 
call,  will  fi'  d  it  of  great  assistance ;  it  contains  over 
forty  drawings  of  shirts,  shirt  collars, 'Ac,  All  the  new 
fashions  are  to  be  found  in  it. 

R.  Ford  and  Co.,  38  Poultry,  E.C- 

THE  RECENT  ROBBERIES  FROM    IRON  SAFES. 

AEORGE     PRICE     CALLS 

\J  attention  to  his  TREBLE  and  QUADRUPLE 
PATENT  FIRE-RESISTING  (212»)  and  BURGLAR- 
PROOF  SAFES  now  making  on  his  improved  principle 
to.  resist  everj' kind  of  violence,  as  well  as  drills,  gun- 
powder, and  picklocks.  These  unrivalled  Safes  are 
made  of  h-li-inch  boiler  plate,  with  one-inch  solid  case- 
hardened  doors.  New  illustrated  Price-lists  are  now 
ready,  and  may  be  had  post  free,  from  the  sole  Patentee 
and  Manufacturer,  George  Price,  Cleveland  Safe  and 
Lock  Woriis,  Wolverhampton;  18  Blackfriars  street, 
Mancliester;  and  Wade  lane,  Leeds. 

ITINAHAN'S     LL     WHISKY 

iV  V.  COGNAC  BRANDY.— This  celebrated  old  Irish 
Whisky  rivals  the  tinest  French  Brandy.  It  is  pure, 
mild,  medow,  delicious,  and  very  wholesome.  Sold  in 
bottles,  3s  8d,  at  the  retail  bouses  in  London;  by  the 
agents  in  the  principal  towns  in  England  ;  or  wholesale 
at  8  Great  Windmill  street,  W.  Observe  the  real  seal 
pink  lable,  and  cork  branded  "  Kinahan's  LL  Whisky. 


COUNTRY     AND     TOWN 

\J  Residences,  Landed  Estates,  Investments,  Hunting 
Seats,  Fistiiiig  and  Shooting  Quarters,  Manors,  Ac. — 
BEAI.'S  REGISTER  of  the  above,  published  on  the 
first  of  each  m  ^nth,  forwarded  per  post,  or  may  be  had 
on  application  at  his  Oftices,  209  Piccadilly,  W.  Par- 
ticulars for  insertion  should  be  forwarded  not  later  than 
the  28th  of  each  month 

D  R    D  E    JON  GH'S 

(Knight  of  the  Order  of  Leopold  of  Belgium) 

TIGHT-BROWN  COD  LIVER   OIL, 

LJ  Prescribed  by  the  most  Eminnit  Medical  Men 
as  the  safest,  speediest,  and  most  effectual  remedy  for 

COySUMITION,    C    RONIC   EEOSCHATIS,    A.STHMA,    COUGHS, 

BHEUMATISM,    GENEKAL  DEBILITY,    DISEAShS   OF  TUE 

SKIN,    KICKETS,    INFANTILE    WASTING,    AND 

ALL    SCROFULODS  AFFECTIONS, 

Is  incomparably  superior  to  every  other  kind. 

Sir  HENRY  MARSH,  Bart.,  M.D.,  Physician  in 
Ordinarj'  to  the  Queen  in  Ireland.— "1  consider  Dr  de 
Jongh's  Light- Brown  Cod  Liver  Oil  to  be  a  very  pure 
Oil,  not  likely  to  create  disgust,  and  a  therapeutic  agent 
of  great  valuer" 

Dr  LANKE8TER,  F.R.S.,  Scientific  SMpcrintendent, 
South  KensMigton  Museum.— "I  consider  the  Cod  Liver 
Oil  sold  under  Dr  de  Jongh's  guarantee  to  be  preferable 
to  any  otlier  kiud  as  regard  gcnuinenesa  and  medicinal 
efficacy. 

Dr  GRANVILLE,  F.R.S,,  Author  of  (he  "Spaa  of 
Germany."— "  Or  Granville  has  found  that  Drde  Jongh's 
Light-Brown  Cud  Liver  Oil  produces  tlie  desired  [etfect 
in  a  shorter  time  than  other  kinds,  and  that  it  does  not 
cause  the  Ufuseiand  inoige-tion  too  ofttu  cumequent 
on  the  administration  of  the  Pale  Oil." 

Dr  LAWRANCE,  Physician  to  ILRJI.  the  Duke 

Saxe-Coburg  and  Gotha. —  '  I  invariably  prescribe  Or 
de  Jongh's  Cod  Liver  Oil  in  preference  to  any  otlier, 
feeling  assund  that  I  am  recommending  a  genuine 
article,  and  not  a  manufactured  compound  in  which  the 
fficacy  of  this  invaluable  inwdicine  is  destroyed." 

Dr  de  Jongh's  Light  Brown  Cod  Liver  Oil  is  sold 

only  in   Imperial    Half-Pints,    2s  Gd;    Pints,  4s  9d; 

Quarts,  9s  ;  capsuled  and  labelle(l  witli  his  stamp  and 

signa  ure,   witholt    which    nose    can   possibly  bs 

GENUINE,  by  lespectable  Chemists  and  Druggists, 

SOLE  CONSIGNEliS: 

ANSAR,  HARFORD,  kiuI  CO.,  77  Strand, 

London,  W.C. 

CAUTION.^Beware  of  Proposed  Substitutions. 
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THE  ECONOMIST. 


[:Maj  20,  1865. 


CREDIT     MOBILIER     OF     FRANCE. 

REPORT 

Presented  b)'  the  Jiourd  of  Directors  at  the  General  Ordinary  Meeting  of  Shareholders,  held  in 

Paris,  on  the  15th  May,  1865, 
M.  ISAAC  PEREIRE  in  the  Chair. 


(lENTi.KMEN, — ^Tlie  founding  of  our  company  dates  as  far  back 
as  the  year  1852 ;  we  therefore  have  now  for  the  tliirteenth  time  to 
give  you  an  account  of  our  proceedings,  and  to  explain  tlie  situa- 
tion of  our  affairs. 

That  situation  has  not  ceased  to  be  satisfactory,  although  it  has 
not  made  the  progress  we  could  have  wished,  but  you  are  aware 
that  during  the  past  year  circumstances  have  been  anything  but 
favourable. 

The  causes  of  the  uneasiness  which  has  been  felt  during  that 
period  are  no  mystery. 

The  halt  which  your  company  has  experienced  is  duo  to  the 
influence  of  external  circumstances  which  it  was  not  in  our  power 
cither  to  foresee  or  ovei'come;  we  specially  allude  to  the  precarious 
state  in  which  the  money  market  has  so  long  remained,  to  the  con- 
stant high  rate  of  interest  during  the  crisis  as  yet  scarcely  passed, 
and  the  effects  of  which  still  oppress  industry  and  trade. 

A  rise  in  the  rate  of  interest  naturally  produces  serious  pertur- 
bations in  industry,  and  those  perturbations  are  more  particularly 
felt  by  enterprises  whose  prosperity  especially  depends  on  the 
amelioration  and  facility  of  the  conditions  of  credit,  on  the 
abundance  and  cheapness  of  capital. 

Under  such  circumstances,  the  establishments  of  credit  ought  to 
consider  themselves  fortunate  when  they  possess,  as  we  do,  suffi- 
cient resources  not  to  be  placed  under  1;he  necessity  of  abating  the 
activity  of  works  undertaken  at  more  favourable  moments.  But 
the  high  rate  of  interest  has  not  only  the  result  of  increasing  the 
burdens  of  industry ;  it  also  stops  business,  and  completely 
paralyses  the  spirit  of  enterprise,  and  thus  it  is  seen  that  in  these 
moments  of  universal  slackness,  one  of  the  principal  elements  of 
general  prosperity  disappears. 

In  fine,  and  this  is  a  point  of  resemblance  between  oiu-  situation 
and  that  of  the  generality  of  proprietors  and  capitalists,  as  soon 
as  the  rate  of  interest  rises,  all  descriptions  of  property,  all  invest- 
ments personal  or  real,  are  affected  by  a  corresponding  deprecia- 
tion. 

These  facts  we  notice,  not  with  a  view  to  any  idle  criticism, 
but  solely  on  account  of  the  influence  they  exercise  on  our  affairs. 

Happily  it  is  not  by  the  proceeds  of  a  single  year  that  the 
nature  of  the  services  of  an  establishment  like  ours  is  to  be  appre- 
ciated; a  proper  judgment  can  only  be  formed  from  the  results 
obtained  during  a  certain  number  of  years,  and  those  results,  in 
any  case,  are  expressed  by  an  average  revenue  of  Ib^  per  cent,  per 
annum  on  the  capital  of  oiu-  shares  ever  since  the  foundation  of 
our  company. 

We  have  stated  how  we  have  had  to  suffer  from  the  monetary 
crisis ;  but  if  we  suffered  more  than  others,  owing  to  the  great 
amount  of  our  investments,  and  the  loss  necessarily  imposed  by 
all  depreciation  in  the  value  of  our  assets ;  if  we  thus  are  the  first 
to  feel  our  part  of  the  sufferings  which  the  country  may  experi- 
ence, it  must  also  be  acknowledged  that,  by  a  just  compensation, 
we  share  to  a  large  extent  in  the  advantages  inevitably  attending 
the  return  of  prosperity. 

We  are  now  in  a  position  to  profit  by  such  a  return,  for  during 
the  whole  crisis  tlu-ough  which  we  have  passed,  we  have  never 
ceased  to  labour  for  the  amelioration  and  development  of  all  our 
undertakings,  we  may  therefore  congratulate  ourselves  on  having 
been  able  energetically  to  resist  the  disturbing  causes  above  men- 
tioned, and  with  not  having  allowed  the  stispension,  for  a  single 
instant,  of  any  of  the  works  of  the  companies  placed  under  our 
patronage,  and  with  ha\-ing  on  the  contrary  aided  them  by  placing 
at  their  disposal  all  the  resources  they  required ;  we  have  thus 
placed  them  in  a  most  advantageous  position. 

You  will  be  able  to  judge,  gentlemen,  by  the  accounts  about  to 
lie  laid  before  you  of  the  general  state  of  the  principal  under- 
w-^^"  the  development  of  which  our  company  is  devoted. 
H  ithout  further  reference  to  the  companies  of  which  we  have 
been  accustomed  to  speak,  and  which  continue  the  course  of  their 
operations  without  any  noticeable  change,  we  will  briefly  allude  to 
inosovvitiiwhichour  relations  have  continued  the  mostactive.andwe 
will  lay  iK>fore  you  in  greater  detail  the  situation  of  those  cstab- 
the  iv^'t  ylw'*  '"'"  ''*'''"'  ^*P««^*"y  1«»*  °"''  co-operation  during 
wefc  "akettal?  enumerate  the  financial  operations  in  which 
tli'oS^il!'"'''"*  ^''^^  1°-  -  «^«  --'  -P-tant  of 


We  had  not  to  discuss  the  conditions  of  that  loan  ;  they  had 
been  determined  by  an  English  house  of  the  highest  class,  when 
we  were  invited  to  undertake  the  issue  in  France. 

We  did  this  simply  as  commission  agents,  with  the  aid  of  the 
receivers-general.  Our  connection  furnished  a  very  large  con- 
tingent to  the  subscription  for  that  loan ;  we  were  consequently 
most  painfully  affected  on  witnessing  the  depreciation  which  those 
securities  suffered. 

We  did  not  hesitate  to  share  the  fortune  of  our  clients ;  we 
shrunk  from  no  sacrifice  which  could  have  the  effect  of  improving 
their  position,  and  we  regret  to  say  that  those  efforts  have  had  no 
other  result  than  to  cause  us  an  important  loss  in  addition  to  that 
of  the  commission  which  had  been  allowed  us. 

We  have  never  thought  of  asking  for  any  compensation  on  this 
head  ;  but  is  there  not  good  ground,  on  the  part  of  the  Mexican 
Government,  to  grant  some  indemnity  to  the  subscribers  who  have 
participated  from  the  first  main  operation,  the  realisation  of 
which  has  not  been  without  effect  for  the  founding  of  the  new 
Empire? 

We  have  also  taken  part  in  the  negotiation,  on  the  account  of 
the  Ottoman  Bank,  of  the  second  part  of  the  Turkish  loan,  which 
had  been  reserved  for  the  subscribers  of  the  first. 

This  supplementary  loan,  which  amounted  to  fifty  millions  of 
francs,  has  been  entirely  placed. 

The  present  quotations  offer  subscribers  a  profit  on  the  price  of 
emission. 

Such  are  the  only  operations  of  credit  in  which  we  have  en- 
gaged beyond  the  efforts  we  have  made  to  dispose  of  the  bonds  of 
certain  of  our  undertakings. 

We  continue  to  have  every  reason  to  be  satisfied  with  the  rela- 
tions which  we  have  never  ceased  to  entertain  with  the  Imperial 
Ottoman  Bank.  The  operations  of  that  establishment  have  un- 
dergone a  considerable  increase  during  the  year  1864.  AVe  cannot 
enter  into  circumstantial  details  on  this  point  without  encroaching 
on  the  domain  of  the  board  of  directors,  which,  next  month,  is  to 
present  to  the  general  meeting  of  shareholders,  assembled  in 
Ijondon,  a  complete  statement  of  the  affairs  of  the  bank  down  to 
the  31st  December  last.  We  will  merely  call  your  attention  to 
the  notice  published  by  the  English  journals,  according  to  which 
the  directors  intend  to  propose  the  distribution  of  a  dividend  of 
37f  50c  per  share  (including  the  instalment  of  12f  50c  paid  in 
January),  which,  on  250f  paid  up,  represents  15  per  cent,  per 
annum. 

Besides  the  issue  of  the  supplementary  loan  of  50  millions 
already  mentioned  the  Bank  has  constantly  lent  its  aid  to  the 
Ottoman  Government  in  all  its  financial  measures;  however,  it 
has  not  thought  proper  to  take  any  part  in  that  for  the  unification 
of  the  internal  debts,  which  the  Government  has  just  commenced, 
or  in  the  issue  of  the  new  loan  of  4,000,000  Turkish  pounds  at 
5  per  cent. 

The  bases  of  this  combination  did  not  appear  to  the  Bank  to 
present  any  substantial  advantage  either  for  the  Government  or 
the  holders  of  the  internal  debt;  the  Bank  felt  bound  in  the 
interest  and  as  the  organ  of  the  holders  of  the  external  debts,  in 
the  issue  of  which  it  had  taken  part,  to  demand  in  their  favour 
the  absolute  maintenance  of  the  guarantees  and  rights  of  priority 
assured  to  them.  Always  ready  to  unite  its  efforts  with  those  of 
the  Government  to  ameliorate  and  develop  the  financial  system  of 
which  it  is  the  official  agent,  the  Bank  could  not,  however,  accept 
a  measure  tending  to  create  a  competition  with  the  external  stock 
in  the  Paris  and  London  markets. 

On  this  occasion  it  submitted  to  the  Government  of  the  Sublime 
Porte  respectful  observations,  which  were  kindly  received. 

Why  are  we  compelled  to  oppose  to  the  results  obtained  by  the 
Ottoman  Bank  those  which  have  marked  the  proceedings  of  the 
Societo  Neerlandaise  de  Commerce  et  d'Industrie  (Netherland 
Company  of  Commerce  and  Industry)  ? 

During  the  past  year  we  have  felt  deep  regret  to  see  the  affairs 
of  this  last  named  company  enter  upon  a  phase  which  its  beginnings 
gave  no  reason  to  anticipate. 

Excessive  permanent  investments  which,  at  other  times  would 
have  caused  only  a  transient  remission  in  its  social  operations, 
suddenly  assumed  extraordinary  gravity,  when  it  came  to  pass 
that  the  director-general  abandoned  his  post  owing  to  disastrous 
private  speculations,  and  left  an  important  deficit  to  be  borne  by 
the  company.    To  meet  immediate  engagements  the  Netherlands 
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Owing  to  the  want  of  space,  we  are  compelled  to  omit  the  half-yearly 
reports  of  some  of  the  Joint  Stock  Banking  Companies.  The  omis- 
sion will  be  supplied  next  week. 


The  Investoe'p  Manual  is  now  sold  separately,  price  9d 
stamped,  8d  unstamped.  If  taken  as  a  Supplement  to 
the  Economist,  it  remains  at  its  former  price,  6d.  In 
addition  to  the  infoi-mation  formerlij  given,  it  gives  a  concise 
summary  of  the  Reports  of  the  Companies  for  the  present 
year  as  will  enable  Investors  to  judge  of  their  position. 


THE  BANK  NOTES  ISSUE  BILL. 
The  Bank  Notes  Issue  Bill  has  been  altered  so  many  times 
that  very  few  people  know  how  it  now  stands.  We,  there- 
fore, give  below  the  material  clauses  as  they  now  read  after 
the  alterations  introduced  by  the  Chancellor  of  the  Exchequer, 
and  by  Mr  Heygat«,  on  behalf  of  the  committee  of  issuing 
bankers,  in  the  committee  of  last  evening.  Divested  of  techni- 
cality, they  amount  to  this  : — that  joint  stock  banks  who  wish 
to  open  a  business  in  London,  or  to  purchase  the  issue  of  other 
banks,  and  that  private  banks  who  wish  to  enlarge  their  num- 
ber of  partners,  may  obtain  these  advantages  by  conforming 
to  the  Bill.  The  price  of  these  advantages  as  fixed  by  the 
Bill  is  twofold. 

Ist.  That  the  conforming  banks  should  pay  the  tax  of  11 
per  cent,  on  their  circulation  per  annum  for  15  years. 

2ndly.  That  they  and  they  only  should,  at  the  end  of  14 
years,  receive  a  year's  notice  that  the  present  arrangement  is  to 
terminate,  and  then  either  the  present  issues  will  finally  cease, 
or  be  renewed  on  such  terms  as  Parliament  may  think  fit.  Tlie 
terms  of  the  clause  are  permissive,  but  after  the  discussion 
which  has  taken  place  and  the  words  of  the  preamble,  it  must 
be  considered  to  be  practically  certain  that  the  notice  will  be 
given.  It  was  very  clearly  explained,  however,  on  Thursday 
evening  by  Mr  Goschen — first,  that  the  Bank  of  England  did 
not  desire  the  extension  of  the  country  issues  of  these  banks, 
or  of  any  banks ;  2ndly,  that  he  did  not  himself  object  to 
the  continuance  of  the  issues  of  the  conforming  banks  after  the 
elapse  of  the  15  years,  but  only  to  their  continuance  on  "  the 
"  present  footing" — in  ,  plain  English,    he   meant,     and   the 


Chancellor  of  the  Exchequer  means,  that  a  conforming  bank 
must  count  on  being  compelled  to  give  security,  and  on  having 
to  pay  an  augmented  tax  at  the  end  of  that  time.  Banks  not 
conforming  to  the  Bill  will  not  be  affected  by  its  provisions. 

We  have  nothing  to  say  on  the  policy  of  the  Act  which 
would  be  new  to  our  readers,  or  which  would  be  worth  re- 
peating, but  we  must  make  two  observations  on  the  debate  of 
last  night,  one  on  the  speech  of  Mr  Hubbard,  and  another  on 
the  doctrines  of  certain  issuing  bankers. 

Mr.  Hubbard  said  that  the  abolition  of  the  country  issues 
would  cause  no  "deficiency  of  the  circulating  medium." 
And  it  is  quite  true  that  the  total  abolition  of  the  country 
issues,  or  of  the  Bank  of  England  issues  too,  would  in  the 
end,  and  when  things  had  adjusted  themselves,  cause  no  want 
of  local  cash  ;  what  it  would  cause  is  the  increase  of  metallic 
circulation.  Bank  notes  can  only  cease  to  exist  by  being  paid, 
and  people  who  now  hold  the  notes  would  then  hold  the 
sovereigns.  Doubtless  a  sudden  large  absorption  of  the  precious 
metals  would  for  the  moment  derange  the  bullion  market  and 
the  money  market ;  but,  in  the  end,  all  would  come  right, 
sovereigns  would  be  found  to  do  the  work  of  the  nation. 
The  country  would  lose  the  economy  of  the  paper  circu- 
lation, and  pay  the  cost  of  a  metallic  circulation,  but  that 
would   be  the  whole  difference,  ai  far  as  circulation  goes. 

But  it  would  not  be  the  whole  difference  as  far  as  banking 
goes.  If  the  country  issues  had  been  abolished  thirty  years 
ago,  the  consequences  would  have  been  the  extinction  of  the 
best  half  of  country  banking,  and  even  now  their  abolition  in 
very  many  less  wealthy  and  less  progressive  districts  would 
be  a  severe  blow.  Mr  Hubbard  said  that  "  country  bankers 
"  do  not  lend  at  less  than  the  market  rate,  and,  therefore,  they 
"  are  entitled  to  no  consideration."  We  should  say  they  are 
entitled  to  very  little  consideration  if  they  did  :  they  would 
be  doing  harm  by  making  accommodation  artificially  cheap, 
and  so  creating  business  which  ought  not  to  be  created.  Country 
bankers  are  "  entitled  to  consideration,"  not  for  the  money  they 
give  out,  but  for  the  money  they  take  in.  They  establish  little 
"  receiving  shops"  all  over  the  country,  absorb  local  capital  in 
fragments,  and  transmit  it  to  London  in  masses.  This  could  not 
have  been  done  at  all  at  first,  and  could  not  now  be  done  to 
the  extent  it  is  done  if  the  profits  of  the  local  issue  were  not 
given  to  the  local  banker.  His  deposits  would  not  have 
enabled  him  to  keep  open  his  place  of  business  ;  he  must  have 
shut  it  up ; — but  being  subsidised  by  this  issue  he  was  able 
to  carry  on  his  trade.  Deposit  banking  is  not  a  self-support- 
ing business  in  backward  rural  districts  even  now  where  those 
districts  are  few,  nor  in  old  times  when  they  were  many.  Our 
English  political  economy  has  been  made  mostly  in  cities, 
and  bears  traces  of  the  place  of  its  origin.  It  does  not  recog- 
nise the  unquestionable  fact  that  the  rural  English  issues 
created  the  London  money  market  ;  that  they  made  possible 
the  existence  of  that  diffused  organisation — that  receiving  net- 
work by  which  its  vast  means  are  first  obtained  and  then 
transmitted. 

2ndly.  We  have  a  word  of  caution  to  the"*  extreme  party 
among  the  country  issuers.  As  the  current  political  economy 
has  so  exclusively  been  made  in  towns,  so  their  views  have 
been  wholly  made  in  the  country.  There  is  a  tinge  of  local 
importance  about  their  notions.  They  do  not  perceive  their 
real  position  either  economical  or  political.  They  fancy  that 
they  can  by  manipulation  of  members  rule  the  permanent 
policy  of  Parliament.  Parliamentary  management  has  no  such 
power,  and  if  it  had.  Parliamentary  Government  would  be  a 
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<mrBe  and  not  a  bleasing.  The  country  bankers  may  have  at 
the  eve  of  an  election  great  power  over  the  momentary  fortunes 
of  a  little  Bill.  But  they  have  no  lasting  power  over  a  national 
question.  They  must  fight  the  battle  of  their  exclusive  pri- 
vileges in  the  House  of  Commons  and  not  in  the  lobby,  by 
argument  and  not  by  canvas,  and  then  it  will  be  seen  what  a 
lame  argument  it  is.  Let  us  state  the  questions  as  they  would 
be  stated  in  a  committee.  We  will  suppose  a  country  issuer 
examined,  sav  next  year,  by  the  Chancellor  of  the  Exchequer  : 

Chancellor  of  the  Exchequer — ^You  and  the  other  issuing 
bankers  established  in  1844  have  a  monopoly  of  the  English 
local  issues,  have  you  not  ? 

Country  Issuer — No.  we  have  not  a  monopoly,  but  only  an 
exclusive  privilege. 

Chancellor — Well,  we  won't  quarrel  as  to  words.  You 
have  something  which  you  would  like  to  keep,  and  which  no 
one  else  can  get  ? 

Country  Issuer — Yes.  But  I  am  not  worse  than  the  Bank 
of  England.     That  has  an  exclusive  privilege,  too. 

Chancellor — Are  you  aware  that  the  Bank  of  England  issue 
is  heavily  taxed  and  perfectly  secured  ? 

Country  Issuer — Yes. 

Chancellor — Are  you  aware  that  the  country  issue  is  un- 
taxed and  unsecured  ? 

Country  Issuer — Yes. 

Chancellor — Can  you  say  that  the  two  circulations  are  in 
these  respects  in  the  same  position  ? 

Country  Issuer — No. 

Chancellor — Would  you  say  abstractedly  that  the  best  issue, 
the  secured  issue,  should  be  taxed,  and  that  the  worst,  the 
unsecured  issue,  should  bo  untaxed  ? 

Country  Issuer — No. 

And  so  on,  through  an  unpleasant  catechism.  Enterprising 
men  of  business,  intent  on  their  own  business,  thinking  their 
own  thoughts,  hardly  appreciate  the  effect  of  these  admissions 
on  fresh  minds.  Alderman  Salomons  is,  as  the  representative 
of  the  opinion  of  the  banking  London  world,  to  move  that 
this  Bill  be  read  "  this  day  six  months,"  because  he  thinks  it 
far  too  favourable  to  the  issuing  bankers.  Some  of  them  are 
going  to  help  him,  because  they  think  it  too  unfavourable. 
He  will  smile  at  them  for  so  doing. 

The  preamble  and  principal  provisions  of  the  Bill  are  as 
follows : — 

"  Whereas  divers  restrictions  are  imposed  by  Act  of  Parlia- 
ment on  bankers  in  England  issuing  their  own  bank  notes  : 
and  whereas  it  is  expedient  to  permit  the  said  bankers  to 
exempt  themselves  from  the  said  restrictions  by  payment  of 
such  per  centage  on  their  issues  of  notes  as  is  hereinafter 
mentioned,  and  to  fix  by  law  a  time  whereat  the  present 
statutory  right  of  issue  on  the  part  of  bankers  obtaining  such 
exemption  shall  determine,  in  order  that  either  their  issues 
may  become  subject  to  the  enactments  of  the  Bank  Act  of 
1864  hereinafter  mentioned  in  respect  to  lapsed  issues  of  bank 
notes,  or  that  Parliament  may  make  further  provision  con- 
cerning them  as  it  shall  think  fit  upon  grounds  of  public 
policy  bo  it  enacted  by  the  Queen's  Most  Excellent  Majesty, 
by  and  with  the  advice  and  consent  of  the  Lords  Spiritual 
and  Temporal,  and  Commons,  in  this  present  Parliament 
assembled,  and  by  the  authority  of  the  same,  as  follows  :  — 

'•  There  shall  be  repealed,  so  far  as  respects  any  bank  of 
issue  undertaking  to  pay  such  per-centage  on  its  issue  of  bank 
notes  as  is  hereinafter  mentioned,  any  provision  of  any  Act  of 
Parliament  whereby  the  number  of  partners  in  certain  banks 
of  issue  is  restricted  to  six,  or  whereby  certain  banks  of  issue 
is  restricted  to  six,  or  whereby  certain  banks  of  issue  are 
prohibited  from  having  a  house  of  business  or  establishment 
as  banker  in  London,  or  at  any  place  not  exceeding  sixty-five 
miles  from  London,  or  whereby  banks  of  issue  are  prohibited 
from  making  payable  bank  notes  in  London  or  at  any  place 
not  exceeding  the  distance  of  sixty-five  miles  from  London. 

"  Any  bank  of  issue  or  any  number  of  banks  of  issue  may 
transfer  to  any  other  bank  of  issue  the  right  of  issue  or  rights 
of  issue  vested  in  it  or  them,  or  any  part  or  parts  thereof,  on 
such  last-mentioned  bank  undertaking  to  pay  such  per  centage 
in  respect  of  its  own  issue  and  of  the  issue  or  issues  so  trans- 
ferred as  is  hereinafter  mentioned  :  and  such  last-mentioned 
bank  shall  be  entitled  to  the  same  privileges  in  respect  of  the 
issue  of  notes  and  all  other  matters  as  the  bank  or  all  the 
banks  from  whom  the  right  or  rights  of  issue  is  or  are  derived 
would  have  been  entitled  to  if  it  or  they  had  continued  such 


issue  or  issues  on  an  undertaking  to  pay  the  said  per  centage 
in  accordance  with  this  Act :  provided  always,  that  nothing 
in  this  Act  contained  shall,  except  as  the  right  of  transfer  of 
issue  hereby  conferred,  alter  or  affect  any  of  the  provisions 
now  in  force  by  law  in  regard  to  any  banks  other  than  those 
which  shall  voluntrrily  accept  the  terms  and  conditions  of  this 
Act. 

"  On  or  before  the  1st  of  January,  1879,  notice  may  be  given 
by  the  Commissioners  of  the  Treasury,  by  publication  in  the 
London  Gazette,  to  all  the  banks  issuing  notes  in  respect  of 
which  such  per  centage  as  aforesaid  is  payable,  requiring  the 
termination  of  such  issues,  and  then,  unless  Parliament  shall 
otherwise  determine,  the  said  issues  shall  cease  on  the  1st  of 
January,  1880.  In  the  event  of  Parliament  putting  an  end 
to  the  issues  mentioned  in  this  section  at  any  time  before  the 
1st  of  January,  1880,  there  shall  be  paid  to  every  bank  for 
time  being  enjoying  the  right  to  such  issue  full  compensation 
for  any  loss  it  may  sustain  by  the  determination  of  that  right 
before  such  time  as  aforesaid." 


THE  CAPTUEE  OP  ME  DAVIS. 
The  capture  of  Mr  Davis  involves  the  United  States  in  a 
great  political  difficulty.  The  act  of  which  he  has  been 
guilty  is  one  which  must  be  punished,  and  for  which,  never- 
theless, there  is  no  suitable  or  appropriate  penalty.  The 
head  and  chief  of  a  dangerous  rebellion  must  be  punished  ; 
not  to  punish  him  would  be  dangerous  bounty  on  future 
rebellions ;  and  yet  when  you  come  to  settle  the  sentence,  it 
is  difficult  to  say  what  it  is  to  be.  There  is,  indeed,  one 
important  section  in  the  United  States,  as  they  must  now 
again  be  called,  which  believe  that  Mr  Davis  ought  to  be 
executed — that  he  ought  to  suffer  the  worst  which  any  one 
by  law  is  allowed  to  suffer 

And  if  it  could  be  made  out  that  he  was  in  the  remotest 
manner  participant  in,  or  accessory  to,  Mr  Lincoln's  assassina- 
tion, every  one  would  agree  that  no  punishment  would 
be  too  severe.  An  illegal  President  who  should  plot  to 
murder  the  legal  President — an  educated  and  refined  man 
who  could  share  in  so  mean  and  cruel  an  act,  would  deserve 
the  worst  penalty  man  ought  to  inflict.  But  if,  as  we  all  believe, 
no  evidence  of  participation  in  Mr  Lincoln's  assassination  can  be 
produced,  if  Mr  Davis  is  to  be  tried  solely  as  a  rebel  and 
chief  of  the  rebellious  States,  we  think  there  are  conclusive 
arguments  to  prove  that  he  should  not  be  executed,  that  his 
is  not  a  case  for  the  last  and  gravest  of  human  penalties. 

An  act  of  treason,  though  a  very  dangerous  act,  and  though 
often  a  very  pernicious  act,  is  not  necessaril}-,  perhaps  is 
not  even  commonly,  a  very  guilt}'  act.  We  measure  guilt  not 
by  what  men  do,  but  by  what  they  intend  to  do.  We  must 
abstract  our  minds  from  the  result, — we  must  put  awaj'  all 
larger,  truer,  sounder  views  than  theirs,  and  see  what 
dreams  flitted  before  them ;  what  secret  hope  was  in 
their  hearts,  what  vision  haunted  their  fancies.  A  rebel  has 
almost  always  some  imagination  of  what  he  thinks  an  improved 
country  to  palliate  and  excuse  his  sin  against  his  actual 
countiy.  He  goes  beyond  the  law  in  the  hope  to  gain  a 
result  which  the  Legislature  did  not  contemplate.  The  act  is 
guilty  no  doubt,  but  it  is  not  so  rwy  guilty — so  inexcusable 
and  without  palliation  as  to  deserve  the  sharpest  punishment 
reserved  for  tlie  worst  criminal.  It  is  a  conspicuous  indication 
of  comparative  innocence  in  political  offences,  that  very 
often  they  gain  the  co-operation  of  numbers  and  the  sympathy 
of  lialf  mankind.  Many  people  do  not  co-operate,  none,  not 
even  t!:e  worst  people,  admire  the  worst  forms  of  wickedness. 
Tbeaidgiven,  and  sympathy  evinced  with  apolitical  criminal  are 
signs  that  though  his  offence  is  grave,  yet  there  is  an  excusable 
point  in  it,  that  it  has  a  plausible  side,  a  venial  element;  and  if 
so  there  is  prima  facie  at  least  ground  for  supposing  that  the 
last  penalty  of  the  law  ought  not  to  be  enforced.  Our  law  must 
embody  our  conscience  if  it  is  to  have  life  and  vigour,  if  it  is 
to  be  in  any  full  sense  a  law  at  all. 

As  to  the  great  majority  of  the  American  insurgents  every 
one  admits  this.  No  one  dreams  of  executing  General  Lee 
or  General  Johnston,  or  any  officer  in  the  Confederate  army, 
even  though  the  case  against  many  of  such  officers  is  accord- 
ing to  common  rules  very  complete.  Many  of  them  have  com- 
mitted the  highest  conceivable  military  offence.  Being  officers 
in  the  Federal  army,  they  deserted  and  went  over  and  served 
in  the  Confederate  army.  If  any  one  should  suffer  the  most, 
these  deserters  ought  to  suffer  it.  If  they  are  not  strict  (and 
they  will  not  be  so),  Mr  Davis  certainly  should  not  be  hanged. 
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It  is  quite  true  that  in  early  stages   of  society — when  civi- 
lisation is  but  beginning — when  the   social  bond  is  very  weak 

it  is  necessary  to  punish  treason  very  severely.     Treason  is 

an  attempt  to  break  the  political  bond,  and  in  early  ages 
there  is  no  sort  of  co-operation  or  unity  among  mankind  but 
that  of  politics,  and  its  destruction  is  therefore  always 
calamitous.  But  in  civilised  times,  if  a  political  society 
is  weak,  it  is  most  likely  that  it  ought  to  die.  If  the 
inducements  to  maintain  it  are  so  few. — if  the  rage  against  it 
is  so  great  that  it  is  half  about  to  burst  asunder, — probably  it 
"  ought  to  be  broken  as  soon  as  it  can  be  broken."  We 
reason  thus  : — as  Venetia,  we  say,  wants  to  be  disunited  from 
Austria,  therefore,  it  ought  to  be  disunited.  No  one 
says  that  a  Venetian  patriot  is  a  traitor  to  the  country  to 
which  by  every  sort  of  law  he  yet  belongs. 

The  case  of  Mr.  Davis  is  not  like  the  case  of  a  Venetian 
patriot.  There  were  no  just  grounds  for  the  Southern  re- 
bellion, but  there  were  reasons  which  persuaded  the  great 
body  of  the  Southern  people.  A  man  who  only  acts  on  rea- 
sons appreciated  by,  sympathised  in,  and  approved  by  the  mass 
of  men,  may  indeed  be  a  criminal,  but  he  can  hardly  be  a 
criminal  of  the  very  worst  sort — a  criminal  deserving  death. 
Burke  said  he  could  not  draw  "  a  warrant  of  indictment  against 
"  a  whole  people,"  he  could  still  less  have  drawn  a  warrant 
for  their  execution. 

It  may  be  said  that  the  execution  of  Mr  Davis   is  neces- 
sary to  preserve  the  Union,  and  that  after  all  which  has  been 
done  and  suffered  for  the  Union  by  the  Americans,  they  are 
bound  above  all  things  to  preserve  it.     But  if  the  preservation 
of  the  Union  required  the  perpetration  of  a  cruel  public  act, 
it  could  not  be  preserved ;  if  it  was   in   such  a  critical  state 
already,  it  could  not  last  long.     Consider  what  the  argument 
means.     It  means  that  some  persons,  important  and  nume- 
rous enough  to  be  dangerous  to  the  Union,  so  hate  the  Union 
that  they  would  break  it  if  they  did  not  fear  to  die  "  as  Davis 
"  died."     But  if  there  are  so  many  people   so   eager  to  break 
the  Union  as  that,  it  will   not  last,   and  ought  not  to  last. 
But  events  show  that  whatever  may  be  the  future  fortunes  of 
the  Union,  its  maintenance   is   supported  by  forces  far  greater 
than  any  terror  that  can  be  struck  by  an  execution,  however 
frightful.     If  the  Union  is  preserved  in  future,  it  will  be  pre- 
served, as  it  has  been  preserved  now,  by  the  loyal  attachment 
of  a  great  people,  and  by  the  enormous  resources  of  men  and 
money  which  that  people  can   biing  into  the  field.     Without 
these,  a  cruel  execution  would  be  useless  ;  and  with  these,  it 
is  assuredly  unnecessary. 

The  greatest  danger  to  the  Union  would,  as  far  as  can  be 
judged  at  this  distance,  be  the  execution  of  Mr  Davis. 
What  is  now  desirable  is  the  speedy  oblivion  through  the 
South  of  the  late  passions  and  the  late  hopes.  But  the  best 
mode  of  invigorating  a  decaying  sect,  is  to  give  it  a 
martyr.  Even  Mr  Davis  might,  perhaps,  be  enshrined  in 
the  memory  of  the  South,  if  the  North  treated  him  with  a 
severity  which  dispassionate  men  cannot  praise,  and  which  his 
passionate  admirers  would  deem  execrable. 

The  difliculty  of  settling  his  punishment  certainly  remains.  A 
common  punishment  would  be  unworthy  both  the  dignity  of 
the  criminal  and  the  magnitude  of  his  offence  You  can 
hardly  "give  a  man  ten  years"  for  trying  to  destroy  an  empire. 
Perpetual  exile  is  putting  him  in  the  same  position  as  if  he 
had  escaped.  Perpetual  imprisonment  is  always  odious,  and 
would  in  this  case  embalm  in  the  best  manner  the  memory  of 
what  ought  to  be  as  soon  as  possible  forgotten.  On  the  whole, 
perhaps  exile  for  life,  with  the  loss  of  civil  rights,  of  the 
capacity  to  hold  or  inherit  American  property,  of  all  benefits 
from  American  political  society,  would  be  the  best  punishment 
on  the  able  rebel,  who  for  a  moment  endangered  the  existence 
of  that  society. 


to   the    Treasury, 
caused  the  entire 


LEGISLATIVE   ENCOUEAGEMENT  TO   FEAUDULENT 

DEALINGS  Vv^ITII  THE  PUBLIC  MONEY. 
The  accusations  made  against  the  Lord  Chancellor  have  as 
yet  had  no  effect  on  that  great  functionary,  and  probably  will 
not  have.  Nothing  is  likely  to  be  proved  against  him  incon- 
sistent with  his  continuing  to  hold  the  Great  Seal.  But  there 
is  good  reason  to  hope  that  the  revelations  of  subordinate 
matters  consequent  on  those  accusations  may  ensure  a  very 
great  reform  in  public  money  mattei-s. 

Nothing  can  be  safer  than  the  honesty  of  English  officials 
on  the  high  road.  The  great  sums  which  are  received  by  all 
important  departments,  by  the  Customs,  or  the  Excise,  or  the 


Stamp  and  Taxes,  are  entirely  beyond  question.  But  there  are 
great  number  of  bye-ways  to  the  English  Exchequer.  There 
are  many  out-of-the-way  recipients  of  the  piblic  money  for 
occasional  charges  and  incidental  fees,  who  are  under  no  check, 
who  are  subject  to  no  audit,  who  are  often  in  arrear,  who  do 
just  as  they  like. 

Mr  Edmunds,  who  is  now  so  notorious,  was  one  of  these. 
His  mode  of  dealing  with  the  public  money  is  now  on  record 
by  official  investigation  and  out  of  his  own  mouth,  and,  there- 
fore* it  is  easy  to  speak  of  it  correctly,  and  due  to  the  public 
to  describe  what  it  was.  Mr  Edmunds  was  Clerk  of  the 
Patents, — that  is,  not  only  to  the  patents  for  inventions, 
which,  in  common  conversation,  are  exclusivelj'  so  called,  but 
also  to  what  the  law  calls  patents,  that  is,  the  special 
licenses  which  are  preliminary  both  to  the  duties  and  the 
profits  of  the  principal  offices  under  the  Crown.  There  are 
veiy  considerable  sums  annually  paid  for  these  licences,  as  is 
natural,  since  a  great  number  of  the  best  places  in  the 
State  cannot  be  obtained  without  them.  Mr  Edmunds  duly 
received  these  monies,  but  did  not  pay  them  over.  Ho  placed 
them  in  a  bank  account  which  is  thus  described  in  the 
evidence  of  Mr  Greenwood,  the  solicitor 
who  inquired  into  the  matter,  and  thus 
disturbance  : — 

"  Lord  Chelmsford — What  is  the  title  of  the  book  ? — '  Leo- 
nard Edmunds,  Esquire,  Patent  Office  Account.'  The  address 
is,  '121  Eegent  street,'  altered  afterwards  to  '21  Berkeley 
square.'  This  is  the  pass  book,  headed  '  Patent  Office 
Account,  Leonard  Edmunds,  Esquire,  with  Messrs  Coutts  and 
and  Co.,'  and  this  that  I  hold  in  my  hand  is  a  transcript  of 
what  was  handed  to  me  bj'  Mr  Leonard  Edmunds. 

'•  Earl  of  Derby — It  begins  I  see  in  November  1833  ? — Yes 
that  is  the  first  entry. 

"  And  it  is  continued  down  to  when  ? — It  continues  down  to 
April  the  27th,  1864.  In  the  first  page  there  are  three  drafts 
to  private  account  of  1871  odd,  180^  odd,  and  100/,  and  in  the 
next  page,  '  To  your  account,  148/  9s. 

"  'To  your  private  account,  229Z  lis'  ? — Yes,  there  is  that 
entry;  and  then  in  1835,  'To  your  account,  100/'  'To 
yourself,  50/,'  that  is  in  183G  ;  and  then  on  August  3rd,  'To 
your  private  account,  99/  7s  6d.'  March  7th,  1837,  'To  your 
private  account,  100/, '  and  in  December,  '  To  your  account, 
150/,  '  and  then  afterwards  to  bearer,  50/,  and  so  forth. 
I  said  we  should  desire  to  have  an  account  of  those 
monies.  It  had  been  stated  by  Mr  Edmunds  that  the 
monies  which  had  been  paid  in  to  Messrs  Coutts'  consisted  of 
public  monies,  and  then,  it  appearing  that  a  number  of  these 
sums  had,  as  far  as  we  could  judge  from  the  way  the  pass 
book  was  made  up,  been  paid  to  the  pi'ivate  account,  we  desired  I 
to  know  for  what  reason  they  were  transferred  lo  the  private 
account. 

"  Lord  Taunton — Do  you  mean  transferred  from  the  public 
account  with  Messrs  Coutts  to  Mr  Edmunds'  private  account 
with  Messrs  Coutts  ? — I  have  never  seen  Mr  Edmunds'  private 
account  at  all,  but  it  is  entered  here  '  To  your  private  account.' 
'•'  Were  these  transfers  from  the  public  account  kept  by 
Mr  Edmunds  to  his  private  account ;  is  that  what  you  mean 
by  transferred  ? — I  cannot  tell.  I  have  no  materials  except 
these. 

"  Earl  of  Derby — -Did  you  examine  Mr  Edmunds  with 
this  pass  book  In  your  hands,  and  call  his  attention  to  these 
payments  specially,  and  ask  him  to  account  for  them  ? — Yes, 
every  one  of  them. 

"  Did  he  give  you  no  account  of  them  ? — None." 
That  is  to  say,  Mr  Edmunds  paid  the  public  money  to  an 
account  at  a  private  bank,  and  drew  on  it  for  his  own  benefit. 

We  boldly  say  that  this  circumstance  of  itself  ought,  under 
a  proper  management  of  the  national  Treasury,  to  be  a  valid 
reason  and  a  certain  cause  of  immediate  dismissal.  A  man 
ought  not  to  remain  a  day  in  the  public  service  who  even 
began  such  a  practice,  much  less  a  person  like  Mr  Edmunds 
who  continued  the  bad  custom  more  than  thirty  years. 
It  has  been  gravely  argued  that  at  first  at  least  Mr  Edmunds 
put  back  the  money, — that  the  transfers  to  his  "  private 
"account"  were  in  the  nature  of  mi»}akes,  were  somehow 
abnormal, — and  other  weak  defences.  But  under  a  tolerable 
system  of  national  finance  it  would  be  impossible  that  such 
defences  should  be  made.  They  are  a  worse  condemnation 
of  our  present  system  than  the  offences  they  are  offered 
to  palliate.  They  show  on  the  part  of  those  who  make 
hem  a  lax  notion  of  the   manner  in  which  public  money 
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ought  to  be  dealt  with,— more  dangerous  than  specific  mis- 
conduct. 

Even  if  Mr  Edmunds  had  never  been  in  arrear  with  his 
accounts,  we  should  have  considered  the  system  faulty,  though 
we  should  not  have  blamed  him.  Indeed,  we  do  not  now 
blame  him  for  wliat  he  did  as  much  as  the  system  which  per- 
mitted what  he  did.  You  have  no  right  to  tempt  a  man  with 
untold  gold.  You  have  no  right  to  authorise  a  public  ser- 
vant for  many  years  to  mix  up  public  monies  with  his  ow« 
monies,  and  then  to  bo  surprised  if  he  cannot  distinguish  them. 
The  final  difficulty  of  making  the  distinction  was  very  great. 
Mr  Edmunds  himself  tells  us  : — 

"  In  July  last  I  employed  Mr  Hooper,  a  professional  skilled 
"  accountant,  to  assist  me  in  making  out  the  accounts  for  the 
"  whole  31  years,  which  accounts  had  never  before  been 
"  rendered  or  audited  in  any  shape.  I  worked  with  Mr 
"  Hooper  for  some  weeks  upon  these  accounts.  The  book  con- 
"  taining  the  accounts  of  receipts  of  fees  and  distribution  of 
"  the  same,  commencing  in  183.3  and  ending  in  184G,  has 
"  been  lost  or  mislaid  by  Mr  Ruscoe,  the  Chief  Clerk,  who  had 
"  the  custody  of  the  books  of  the  office  ;  that  book  has  di-i- 
"  appeared,  and  no  reasonable  account  is  given  of  its  dis- 
"  appearance.  However,  it  is  gone  from  the  custody  of  Mr 
"  Euscoe,  who  had  the  custody  of  the  books." 

This  singular  statement  is  a  part,  not  of  the  accusation,  but 
of  the  defence.  Mr  Edmunds,  who  for  thirty  years  and 
more  has  received  a  certain  part  of  the  public  income,  admits 
he  has  never  during  all  that  time  rendered  any  account  of 
it,  and  says  he  cannot  be  sure  of  what  he  has  received  and 
what  he  ought  to  pay  because  of  the  loss  of  an  account  book 
relating  wholly  to  transactions  now  more  than  twenty  years 
past. 

Nor  is  this  the  end.  It  sounds  like  a  jest,  but  it  is  a 
literal  fact,  that  thirteen  years  ago  JMr  Edmunds  ceased 
altogether  to  pay  over  this  branch  of  the  public  revenue. 
Before  that  he  had  paid  over  uncertain  sums  at  uncertain 
intervals,  but  after  that  time  he  ceased  to  pay  over  at  all. 
The  dialogue  between  him  and  the  Solicitor  to  the  Treasury 
would   be   ludicrous  if  the  matter  were  not  so  grave  : — 

"Mr  Greenwood — Since  August  9th,  1852,  I  do  not  find 
'•  that  there  has  been  any  payment  to  the  Exchequer,  although 
'•  there  are  very  large  balances  ;  are  you  in  a  position  to  tell  us 
"  why  you  have  not  paid  any  accounts  into  the  Exchequer? 
"  Mr  Edmunds — Not  at  present.  Will  you  allow  me  a 
"  reasonable  time,  and  I  will  put  in  an  account  of  the  whole 
"  matter  ?  Mr  Greenwood — These  are  questions  not  to  be 
"  answered  by  accounts  ? — No,  I  am  aware  of  that.  Mr 
"  Greenwood — It  is  a  remarkable  fact,  that  througliout  you 
"  pay  considerable  sums  to  the  Exchequer,  and  that  in 
"  August,  1852,  that  is  more  than  twelve  years  ago,  you  seem 
"to  have  ceased  to  make  any  payment  to  the  Exchequer, 
•'  although  large  balances  are  in  your  hands.  I  want  to  know 
"  whether  you  can  explain  that  ?  Mr  Edmunds — I  cannot 
"  reasonably." 

The  practice  of  receiving  the  people's  money  without 
paying  it  over  or  accounting  for  it  is  undoubtedly  difficult  of 
'•  reasonable  explanation."' 

It  naturally  occurred  to  the  Committee  of  the  House  of 
Lords,  and  it  must  occur  to  our  readers,  to  ask  how  such  gross 
misconduct  should  be  possible.  They  inquired  whose  duty  it 
was  to  call  such  an  offender  as  Mr  Edmunds  to  account ;  they 
evidently  expected  to  find,  as  they  ought  to  find,  some  specific 
functionary  charged  with  watching,  Mr  Edmunds  and  seeing 
that  he  paid  the  money  over  rightly.  They  find  that  there  is 
no  such  functionary.  The  law,  as  explained  by  the  authorised 
expositors,  is  not  only  in  a  defective  state,  but  in  what,  to 
those  who  are  not  familiar  with  it,  who  hear  it  for  the  first 
time,  is  an  incredible  state.  The  Act  under  which  Mr  Edmunds 
was  appointed  prescribes  that  the  "  fees  and  emoluments  " 
received  by  him  "shall  be  accounted  for  once  in  every  three 
"  months,  commencing  in  the  first  instance  from  the  date  of 
"  such  appointment  respectively,  and  shall  be  paid  by  the 
"  said  ofiSccrs  respectively  into  the  receipt  of  His  Majesty's 
"  Exchequer,  and  be  carried  to  and  made  part  of  the  Consoli- 
"  dated  Fund  of  the  United  Kingdom  of  Great  Britain  and 
"  ^r  n°^  '  """^  ^^^  account  of  the  party  so  paying  such  fees 
"  shall  be  verified  by  his  oath,  which  oath  any  one  of  the 
"  Masters  m  Ordinary  of  the  High  Court  of  Chancery  is  hereby 
"  required  and  authorised  to  administer." 

It  would  strike  a  person  new  to  the  study  of  English  institu- 
tions, that  the  Chancellor  of  the  Exchequer— the  head  of  the 


Exchecjuer — was  the  person  responsible  for  it»  business.  But 
this  is  an  error.  It  would  be  much  truer  to  say  that  the  Chan- 
cellor of  the  Exchequer  was  the  en/^my  of  the  Exchequer  ;  he  is 
the  head  of  the  Treasury,  and  there  is  an  entire  series  of  defen- 
sive enactments  intended  to  protect  the  Exchequer  from  the 
Treasury.  The  true  head  of  the  Exchequer  is  the  "  Comp- 
"  troller,"  and  he  is  so  far  from  being  an  ofiicer  under  the 
Treasury,  that  he  is  the  person  to  resist  the  Treasury.  The 
Chancellor  of  the  Exchequer  is  the  person  who  spends  the 
public  money  :  the  "  Comptroller  "  is  the  person  who  prevents 
its  being  spent  improperly  :  his  business  is  to  see  that  no  money 
not  duly  authorised  by  Parliament  should  ever  be  expended. 
Popularly,  the  Exchequer  and  the  Treasury  are  looked  upon  as 
one  thing,  but  they  are  two  things,  and  even  two  hostile  things  : 
the  Treasury  is  a  paying  machine  ;  the  Exchequer  is  a  receiving 
machine  strictly,  and  out  of  abundant  caution  fenced  against 
the  paying  machine.  It  would  be  exaggerating  to  say  that  in 
practical  life,  the  Exchequer  is  an  office  hostile  to  the 
Treasury,  but  it  is  strictly  true  to  say  that  it  is  an  office  most 
jealous  of  the  Treasury. 

To  explain  the  almost  inconceivable  mode  in  which  this- 
separation  of  offices  works,  we  must  give^the  very  words  in 
the  official  statement,  for  we  are  afraid  otherwise  it  will  not 
be  believed.  Mr  Gladstone,  with  Mr  Hamilton  and  Mr 
Arbuthnot,  two  principal  permanent  officers  of  the  Treasury, 
were  examined  by  the  Committee,  and  answered  thus  : — 

"  Lord  Chelmsford — When  the  money  is  spoken  of  as- 
having  been  paid  into  the  Exchequer,  which  is  the  department 
of  the  Exchequer  into  which  the  money  would  be  paid  'i — 
The  Exchequer  is  an  entirely  distinct  and  independent  office, 
and  has  no  connexion  whatever  with  the  Treasury,  except 
such  as  rests  upon  law  or  known  usage.  The  Exchequer  is 
not  a  department  of  the  Treasury,  nor  is  it  an  office  subordi- 
nate to  the  Treasury.  There  are  certain  fixed  relations 
between  the  Exchequer  and  the  Treasury  ;  but  lieyond  these 
the  Exchequer  is  entirely  independent  and  separate. 

"(To  Mr  Arbuthnot) — The  word  "Exchequer"  is  a 
mysterious  word  ;  can  you  help  us  to  understand  it  ? — I  think 
I  can  explain  it.  According  to  the  old  usage  every  payment 
of  revenue  was  made  at  the  office  of  the  Exchequer,  which  is 
termed  in  Acts  of  Parliament  the  receipt  of  the  Exchequer, 
and  was  brought  to  account  at  the  Exchequer  ;  but  in  course 
of  time  the  Bank  of  England  became  the  bankers  of  the 
Exchequer,  and  people  tendering  money  had  to  go  to  the 
Exchequer  to  get  a  receivable  order  from  the  Comptroller 
General  for  the  Bank  to  receive  it,  in  order  that  it  might  be 
carried  to  the  proper  account ;  but  legally  and  nominally  the 
money  is  still  paid  into  the  receipt  of  the  Exchequer  as  it 
was  before. 

"  Had  then  the  Comptroller  General  any  check  at  all  upon, 
the  payment  of  money  ?  Did  he  know  what  ought  to  be 
paid  ? — He  had  no  check,  except  from  the  affidavit  of  the 
person  tendering  the  money. 

"  It  appears  that  Mr  Edmunds  offered  an  affidavit  to  the 
Exchequer,  and  that  they  would  not  receive  it  ? — He  had  to 
swear  the  affidavit  before  a  Master  in  Chancery. 

"  Earl  of  Derby — He  said  he  wanted  to  make  the  affidavit 
before  them,  and  they  said  it  was  no  part  of  their  business  to 
take  affidavits  ? — I  think  the  Act  prescribes  that  the  oath  was 
to  be  taken  before  a  Master  in  Chancer}-, 

"  Lord  Chelmsford — After  a  certain  time  there  was  no 
Master  in  Chancery  ;  the  office  was  abolished.  Can  you  give 
us  any  notion  at  all  what  sort  of  check  there  would  be  upon 
the  receipts  of  Mr  Edmunds  and  the  money  to  be  paid  over 
by  him  to  the  Exchequer  ? — I  think  it  is  one  of  the  mysteries 
of  the  Court  of  Chancery." 

So  the  law  controlling  Mr  Edmunds  worked  thus,— The 
Comptroller  of  the  Exchequer  said,  '  I  can't  interfere ;  I  am 
'  an  officer  to  receive  money,  but  not  an  officer  to  induce 
'  persons  to  pay  money.  I  have  no  compulsory  powers  vested 
'  in  me  ;  I  can  prevent  money  going  out,  but  I  cannot  interfere 
'  to  make  it  come  in."  The  Treasury  say, — '  We  cannot  inter- 
'  fere.  We  are  not  named  in  the  Act.  The  money  is  to  be 
'  paid  into  the  Exchequer.  The  Exchequer  is  "over  the  way;' 
'  we  have  no  authority  to  interfere  there,  and  if  we  did,  an  inter- 
'  ference  would  be  much  disliked,  and  not  at  all  attended  to.' 
The  Master  in  Chancery  had  the  best  defence  of  all ;  he  said, 
— '  I  cannot  interfere,  because  I  am  abolished.' 

It  is  painful  to  think  that  in  the  nineteenth  century  we  j| 
should  be  gravely  discussing  for  an  important  object  such  ji 
miserable  technicalities.     It  passes  patience  that  there  should  \ 
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be  two  great  finance  departments,  each,  with  power  to  counter- 
act the  other,  but  neither  with  power  to  stop  actual  malversa- 
tion,— both  industrious,  rigid,  and  virtuous,  but  both  permit- 
ting a  petty  clerk  to  withhold  accounts  and  appropriate  monies 
for  years.  What  is  a  financial  organisation  fit  for  if  it  does 
not  even  attempt  to  check  the  most  frequent,  easy,  and  proba- 
ble of  financial  offences  ? 

This  is  only,  however,  one  out  of  very  many  such  cases,  and 
■when  we  consider  how  English  institutions  have  often  origi- 
nated, the  continuance  of  such  cases  is  very  natural.  We 
allowed  our  institutions  to  struggle  up ;  we  did  not  create 
them,  but  let  them  grow.  The  whole  structure  of  our  law 
courts  is  the  history  of  the  gradual  expansion  of  certain 
germs  which  showed  themselves  capable  of  expanding, 
but  which  were  in  their  origin  very  different  from  what  they 
afterwards  became.  As  long  as  they  did  not  cost  anything,  or 
come  to  the  Treasury  for  anj'  money,  they  were  permitted  to 
enlarge  their  functions  almost  as  they  liked.  Take  the  case 
of  the  Court  of  Exchequer,  which  is  so  closely  connected  with 
the  old  ofiioe  of  the  Exchequer  that  has  been  mentioned. 
This  court  was  originally  a  court  for  deciding  revenue  cases 
in  which  the  Crown  was  interested  and  no  others  ;  it  is  now 
a  court  authorised  to  decide  all  cases.  By  the  monstrous  and 
almost  incredible  fiction  that  the  plaintiff  in  every  case  is 
rendered  liable  to  pay  a  debt  to  the  Crown  because  the  de- 
fendant would  not  pay  lum,  the  Court  of  Exchequer  extended 
its  originally  restricted  jurisdiction  to  an  almost  universal  civil 
jurisdiction.  The  motive  for  so  doing  was  to  increaseits  income  ; 
everybody  about  it  was  paid  not  by  salaries  but  by  fees,  and  the 
more  suits  increased,  the  more  fees  augmented.  A  very  great 
number  of  separate  pecuniary  entities  have  thus  grown  up  in 
the  interstices  of  English  institutions,  which  claim  to  have 
separate  interests,  separate  rights,  separate  monies  apart  from 
the  nation.  Nothing  can  of  course  be  more  absurd.  All  the 
necessary  expenses  of  a  department — of  a  law  department  as 
much  as  any  other — ought  to  be  defrayed  from  the  national 
Treasury,  and  all  monies  received  by  the  department  ought  to 
be  paid  into  the  national  Treasury.  This  might  seem  a  truism, 
but  it  is  a  truth  on  which  it  has  as  yet  been  found  impossible 
to  act.  The  lawyers  steadily  maintain  that  the  Treasury  is 
not  to  be  trusted  with  their  monies,  that  the  Executive  Go- 
vernment is  not  to  be  trusted.  What,  then,  it  may  be  asked, 
do  the  lawyers  do  with  their  money  ?  And  the  answer  is 
perhaps  the  most  amusing  part  of  all.  They  invest  it  in  the 
securities  of  the  Executive  Government :  they  buy  Exchequer 
bills  and  Consols.  Having  first  proved  that  the  Government 
cannot  be  trusted,  they  immediately  proceed  to  trust  it 
implicitly.  The  alternative  is  plain.  On  the  one  hand,  if 
the  English  nation  cannot  be  trusted.  Consols  are  a  name  not 
for  a  reliable  income,  but  for  an  unreliable  promise,  and  then 
it  is  absurd  to  buy  them  ;  on  the  other  hand,  if  the  English 
nation  is  trustworthy,  it  is  absurd  in  its  own  courts  and 
offices  not  to  trust  it,  but  to  buy  into  its  securities  one  against 
the  other,  raising  the  price  against  each  other,  and  wasting 
the  public  money  in  useless  fees  to  unnecessary  brokers.  In 
fact,  the  custody  of  money  is  a  pleasant  thing,  and  many 
lawyers  and  many  other  people  do  not  like  to  give  it  up. 

The  proper  remedies  are  two — first,  that  all  persons  permitted 
to  receive  money  should  be  bound  to  pay  it  over  without  delay 
to  the  Exchequer  at  the  Bank  of  England,  and  that  the 
Treasury  should  be  bound  to  see  it  is  paid.  Secondly,  that  as 
few  persons  as  possible  should  be  permitted  to  receive  money. 
All  minor  charges,  all  fees,  all  but  the  great  productive 
branches  of  the  public  money,  should  be  paid  not  in  money 
but  in  stamps.  Nobody  will  misuse  these,  and  their  custody 
is  not  so  pleasant  that  people  will  cling  to  it  at  the  risk  of 
any  absurdity. 

Persons  who  have  not  attended  to  the  subject,  think  that 
such  abuses  as  those  could  not  stand  for  a  day  ;  but,  in  fact, 
the  most  influential  people  in  England  have  been  trying  to 
alter  them  for  years,  but  have  failed.  The  present  Chancellor 
says : — 

"  I  believe  that  the  root  of  the  mischief  lies  in  this  Act 
of  Parliament,  and  not  only  in  this  Act  of  Parliament,  but 
in  a  rather  wide-spread  system  under  which  there  are  vast 
sums  of  money  in  this  country  in  various  categories  for  which 
the  public  would  be  ultimately  responsible,  and  with  regard 
to  which,  if  tiiey  disappeared,  the  House  of  Commons  would 
be  called  upon  for  a  vote  for  their  replacement,  and  with  re- 
gard to  which,  nevertheless,  the  Treasury  has  no  power  what- 
ever. 


"  Chairman — Will  you  state  some  of  the  instances  to  which 
you  refer? — I  may  mention  the  Chancery  funds,  to  begin 
with  ;  the  Suit     s'  Funds. 

"  Did  you  no  once  attempt  to  deal  with  that  fund  ? — The 
Cabinet,  at  my  instance,  and  the  instance  also,  if  I  remember 
right,  of  the  Lord  Chancellor,  who  was  then  Attorney  General, 
advised  the  Crown  to  issue  a  commission  for  the  purpose  of 
inquiring  into  the  condition  of  that  fund,  with  a  view  to  a 
change,  and  the  commission  has  reported.  They  reported, 
after  a  long  inquiry,  but  no  measures  have  been  taken  upon 
the  subject  of  that  report ;  and  the  commission  has  not  touched 
the  question  in  its  report  whether  the  control,  as  far  as  custody 
is  concerned,  should  or  should  not  be  given  to  any  department 
of  the  Executive  Government  over  those  monies. 

"  Is  there  any  jealousy  of  the  Treasury  with  regard  to  in- 
terference with  any  of  those  branch  funds  ? — If  I  were  asked 
my  own  private  opinion,  I  should  say  undoubtedly  there  is 
very  great  jealousy  of  the  Treasury,  whenever  it  shows  an  in- 
clination to  interfere.  It  would  not  be  difficult  to  show,  from 
reports  of  discussions  of  the  House  of  Commons,  the  jealousy 
of  the  Treasury,  which,  perhaps,  not  unnaturally  arises,  when 
it  endeavours  to  get  into  its  hands  and  under  its  control- 
money  which  is  not  there  now." 

In  fact,  if  3'ou  talk  to  the  parties  interested,  they  say,  "  Ah ! 
"  Gladstone  has  been  trying  for  years  to  get  hold  of  our  monies, 
"  but  he  has  not  got  hold  of  them  yet.  We  have  beaten  him, 
"  and  we  hope  we  may  beat  him.  When  he  goes  away,  per- 
"  haps  we  may  get  a  quieter  man." 


CONFESSION  OF  FAITH  OF  THE  EADIOAL 

EEFOEMEES. 
iTheee  is  a  vast  step  gained  in  any  controversy  when  the  mat- 
ters in  dispute  are  narrowed  and  made  clear.  The  moment 
the  question  at  issue  is  distinctly  seen  by  the  contending 
parties,  broadly  stated,  and  honestly  and  courageously  avowed, 
the  work  is  more  than  half  done.  It  is  when  controversalists 
are  in  doubt  as  to  their  own  meaning  and  their  own  views, 
when  they  hide  ulterior  designs  behind  plausible  professions, 
when  they  are  either  insidious  or  confused,  when  they  are  con- 
tent to  half  say  one  thing  and  half  believe  another,  that  dis- 
cussion becomes  a  weary  and  disreputable  waste  of  words.  In 
nearly  all  political  questions,  the  nation  would  have  little 
doubt  about  its  wishes  and  opinions  if  the  point  at  issue  were 
laid  nakedly  before  it,  stripped  of  all  irrelevant  matter,  all 
subtle  evasions,  and  all  misty  declamations.  As  soon  as  you 
can  force  your  adversary  to  show  his  colours,  you  know  at 
once  who  he  is,  and  generally  whether  you  can  beat  him. 

Now  this  step  has  been  at  last  gained  in  reference  to  Par- 
iliamentary  Eeform.  The  recent  debates,  on  which  we  com- 
jmented  at  some  length,  showed  us  what  were  the  deliberate 
'  views  of  the  thoughtful  and  influential  Liberals.  The  Eefotm 
Convention,  which  met  last  week  in  Manchester,  has  shown 
(US  what  are  the  views  and  plans  of  the  Eadicals.  Henceforth 
'.'there  can  be  no  question  and  no  mystification  as  to  what  they 
mean,  what  they  want,  or  what  their  doctrines  really  are.  We 
should  be  wrong  were  we  to  call  it  an  influential  meeting,  for 
Mr  Forster  was  the  only  man  of  real  note  or  weight  present ; 
but  the  party  itself  is  not  influential,  and  though  neither  Mr 
Bright  nor  Mr  Baines  was  there,  it  is  well  known — it  was  dis- 
tinctly understood  that  they  agreed  in  the  objects  and  opinions 
of  the  meeting,  and  in  a  word  that  the  resolutions  tbere 
adopted  embodied  the  doctrines  and  purposes  of  the  leaders  of 
the  advanced  Eeform  party.  They  were  suspected  and  inferred 
before.  They  are  openly  adopted  and  avowed  now.  The  two 
resolutions  moved  and  passed  were  as  follows  : — 

"  1.  That  this  meeting,  believing  it  was  an  act  of  gross  in- 
"  justice  to  the  working  classes  to  exclude  them  any  longer 
"  from  the  franchise,  recommends  the  constituencies  through- 
"  out  the  country  to  support  no  candidates  who  will  not  pledge 
"  themselves  actively  to  support  a  comprehensive  measure  of 
"  Eeform,  which,  while  it  provides  for  a  large  extension  of 
"  the  suffrage,  shall  not  recognise  the  principle  of  finality. 

"  2.  That  this  meeting,  admitting  the  principle  that  repre- 
"  sentation  and  taxation  should  be  co-extensive,  and  that 
'•  every  man  who  is  not  presumably  incapacitated  by  some- 
"  consideration  of  personal  unfitness  or  political  danger,  is 
'■  morally  entitled  to  come  within  the  pale  of  the  Constitution, 
'■  declares  that  no  Eeform  Bill  can  be  regarded  as  [even]  an- 
"  instalment  of  the  just  rights  of  the  people  which  does  not  at 
•'  least  extend  the  right  of  voting  to  every  householder  or 
•'  lodger  rated,  or  liable  to  be  rated,  for  the  relief  of  t'ie  poor. 
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•'  and  provide  for  the  re-distribution  of  Parliamentary  seats  in 
"  proportion  to  population  and  property,  shorter  Parliaments, 
"  and  vote  by  ballot." 

Now,  putting  aside  the  somewhat  clumsy  verbiage  and 
want  of  precision  observable,  and  reading  these  resolutions  by 
the  light  of  the  comments  made  upon  them  by  the  several 
speakers,  most  of  whom  declared  themselves  in  favour  of 
manhood  suffrage,  and  all  of  whom  dwelt  and  insisted  on  the 
point  that  every  admission  of  working  men  to  the  franchise 
that  could  be  gained  now  was  only  to  be  accepted  as,  and 
made,  a  step  towards  still  further  admissions,  it  is  clear  that 
the  programme  of  the  Eadical  party,  their  deliberate  con- 
fession of  faith,  goes  the  full  length  of  the  principle  of 
Government  by  the  numerical  majority.  All  men  (they 
declare),  all  tax-payers  must  sooner  or  later  be  voters,  and 
have  equal  votes,  man  for  man,  with  all  other  electors — with- 
out reference  to  classes,  and  whatever  be  the  preponderating 
numbers  of  the  lowest  class.  The  position  is  broad,  logical, 
intelligible,  and  well-defined:  it  is  based  on  a  distinct 
principle;  it  leads  to  an  obvious  antl  unmistakeable 
end ;  and  we  are  sincerely  glad  to  see  it  so  honestly 
and  courageously  avowed  at  last.  There  can  be  no 
further  mystification  or  shuflling.  We  know  now  distinctly 
what  we  have  to  fight  against  or  to  yield.  Are  the  labouring 
classes — the  comparatively  uneducated  and  the  wholly  unpro- 
pertied — to  have  the  command  of  the  representation, — or  are 
they  not  ? 

Ultimatebj  or  ever,  is  the  question  ; — how  soon,  or  how 
gradually,  by  what  steps,  at  what  speed, — are  matters  of 
infinitely  small  concern.  As  long  as  the  Eadicals  said,  or 
seemed  to  say,  or  left  it  to  be  assumed  that  they  meant,  that 
they  only  proposed  to  admit  certain  numbers  of  the  working 
classes,  the  more  intelligent  and  highly-paid,  the  nation  was 
inclined  to  listen  to  them  and  beheve  in  them  : — now  that 
they  tell  us  they  mean  to  admit  considerable  numbers  at  once 
and  all  at  last,  the  nation  will  reconsider  the  light  in  which 
it  views  their  proposals.  There  is  no  disguise  now ;  there  can 
be  no  deception  henceforward.  We  have  at  last  a  distinct 
principle  before  us,  and  we  can  say  whether  we  like  it  or  not. 
We  rejoice  unfeignedly  to  see  the  question  at  last  placed 
upon  this  issue, — partly  because  it  is  the  honest  one,  partly  be- 
cause it  is  an  easy  one  to  argue,  partly  because  it  is  one  on 
which  the  nation  will  not  have  the  slightest  difficulty  in 
making  up  its  mind  and  pronouncing  its  decision.  We  have 
no  intention  of  arguing  the  question  now — the  question,  we 
mean,  as  to  the  soundness  of  the  doctrine  of  the  Eadical 
party  ; — but  what  we  desire  earnestly  to  represent  is  that  the 
doctrine  is  one  which  will  never  be  conceded  by  the  sincere 
constitutional  Eeformers  of  Great  Britain ;  that  it  is  not  a 
development,  but  a  negation,  of  the  whole  principles  of  con- 
stitutional Eeform  :  that  to  insist  upon  it  is  not  to  promote 
but  to  oppose  li  'form.  For  if  one  thing  is  clearer  than 
another  it  is  this  : — that  the  committal  of  the  preponde- 
rance of  political  power  to  the  mere  numerical  majority  of 
the  inhabitants  of  the  realm,  i.e.  to  the  poor  and  uneducated 
classes,  is  a  reversal  of  our  whole  system  which  neither  the 
Parliament,  nor  the  existing  constituencies,  nor  the  people  of 
England,  will  ever  consent  to.  For  a  political  party,  there- 
fore, to  avow  this  as  their  aim,  as  a  demand  nothing  short  of 
which  will  satisfy  them,  is  to  court  defeat,  to  confess  that 
their  object  is  unattainable,  to  declare  that  they  are  perma- 
nently and  radically  at  variance  with  their  fellow-citizens  as 
to  the  very  foundations  of  the  polity  under  which  they  live. 

This  is  the  practical  point  of  most  importance.  But  that 
settled,  we  confess  it  does  fill  us  with  amazement  that  a  party 
containing  such  men  as  Mr  Bright,  Mr  Barnes,  and  Mr  Forster 
(we  do  not  include  Mr  J.  S.  Mill,  because  in  reality  he  differs 
with  those  gentlemen  as  fundamentally  as  we  do,)  would  set 
their  seal  to  such  a  programme  as  that  contained  in  these 
Manchester  resolutions.  To  take  one  point  only  ; — How  is  it 
they  discover  that  if  representation  is  to  be  co-extensive  with 
taxation,  they  must  enfranchise  not  only  all  men  of  twenty- 
one,  but  all  women  who  support  themselves,  and  all  boys  who 
earn  their  own  living — all  labourers  in  a  word  however  ignor- 
ant or  brutal — who  all  unconsciously  pay  taxes,  and  must  con- 
tinue to  do  so  till  our  whole  fiscal  system  is  changed  ?  If, 
indeed,  a  poor  man  is  pecuniarily  prudent  or  physiologically 
wise  enough  to  confine  himself  to  bread  and  meat  and  water 
for  his  diet,  he  pays  no  taxes,  and  need,  therefore,  have  no 
vote.  But  the  moment  he  takes  a  glass  of  beer  or  spirits  or 
tea,  he  becomes  a  tax-payer,  and  would  so  di-iiiL  liinmlf  iuio  the 


franchise.  If  indeed,  again,  MrBright's  old  scheme  for  abolishing 
all  indirect  taxation  were  adopted,  and  one  great  impost  laid 
on  property  instead,  the  labouring  man  would  be  wholly  re- 
lieved from  fiscal  contributions  :  but  what,  then,  would  become 
of  his  tax-claim  to  the  suffrage  ?  And  if  he  were  still  to  have 
it,  although  paying  nothing  to  the  State,  would  ever  Eadical 
Eeformers  long  be  able  to  defend  a  system  under  which  all 
the  Ijurdens  should  be  borne  by  the  rich,  and  all  the  power 
wielded  by  the  poor  ?  Lastly,  how  is  it  that  men  who  claim 
to  be  so  logical  do  not  perceive  the  inevitable  corollary  from 
their  doctrine, — ^the  corollary,  namely,  that  if  representation 
ought  in  justice  to  be  co-extensive  with  taxation,  it  ought 
equally  in  justice  to  be  co-equal  and  corresponding  with  it, — 
that  if  a  man  is  entitled  to  a  vote  because  he  pays  one  shilling 
to  the  State,  by  a  parity  of  reasoning  he  must  be  entitled  to 
more  than  one  vote — to  ten  votes,  or  to  five  at  least — if  he 
paj's  a  guinea  ? 

On  the  whole,  we  doubt  whether  sensible  men  ever  took  up 
a  political  position  at  once  more  candid,  or  more  practically 
\weak  and  logically  untenable  than  that  assumed  b}'  the  Man- 
chester Eeformers  when  they  "  went  in"  for  the  final  supre- 
macy of  the  numerical  majority ;  and  yet  it  was  the  only 
honest  one  which  their  declared  principles  left  for  them  to 
take.  It  must  be  admitted,  however,  that  they  kept  off  it  as 
long  as  they  could,  till  the  recent  discussions  drove  them  to 
their  true  entrenchments. 


THE  CHANGES  IN  THE  AUSTEIAN  TAEIFF. 

We  showed  our  readers  last  week  how  entirely  the  protective 
system  of  Austria  had  failed  in  either  bringing  money  into 
the  coffers  of  the  Government  or  wealth  into  the  possession  of 
the  people.  We  are  weU  aware  that  the  increase  of  exports 
and  imports  does  not  absolutely  measure  the  growth  of  wealth 
of  a  people.  In  a  country  like  England,  whose  special  advan- 
tages are  very  great  for  manufacturing  purposes,  owing  to  the 
quantity  of  iron,  coal,  and  water-power  to  be  found  in  her 
soil,  and  whose  comparative  advantages  for  the  growth  of 
agricultural  products  are  small,  the  increase  of  prosperity 
will  be  measured  with  tolerable  certainty  by  the  increase 
of  her  foreign  trade.  The  same  is  not  necessarily  true 
to  the  same  degree  of  all  other  countries.  It  is  theoretically 
conceivable,  though  practically  impossible,  that  a  given 
country  might  be  the  richest  in  the  world  without  any  inter- 
change with  its  neighbours,  but  then  that  would  involve  its 
including  all  climates  and  all  the  special  natural  agents 
of  the  globe.  Stijl  there  can  be  no  doubt  that,  practically 
speaking,  a  country  like  Austria  will  be  rich  or  poor  in  a 
pretty  constant  proportion  to  her  foreign  commerce.  As  we 
showed  last  week,  at  present  she  does  not  supply  her  people 
with  more  than  a  qttarter  of  the  cotton  clothing  which  the  Swiss 
earn  for  themselves  by  their  labour,  and  as  cotton  clothing  is  a 
fair  sample  of  the  commodities  most  needed  by  the  mass  of  the 
people,  it  is  certain  enough  that  her  protective  system  has 
failed  even  more  grievously  towards  the  people  than  towards  the 
Government.  How  small  the  external  trade  of  Austria  has 
been  as  compared  with  the  natural  resources  of  that  great  Em- 
pire, will  be  apparent  enough  when  we  say  that  the  total  of 
exports  and  imports  in  the  year  1862  was  only  worth  53 
millions  sterling.  Eemembering  that  the  United  Kingclom, 
with  a  population  less  by  one-fourth  than  that  of  Austria  and 
a  more  fraction  of  its  territory,  in  the  old  jjrotectionist  days, 
before  any  of  the  burdens  on  industry  had  been  taken  off, 
exported  alone  commodities  up  to  this  value  (and  the  imports 
in  the  end  must  be  of  equal  real  value  with  the  exports,  for  they 
pay  for  the  exports),  it  will  be  obvious  at  once  to  our 
readers  how  miserably  depressed  the  foreign  commerce  of 
Austria  is.  AVith  great  resources,  a  vast  territory,  and  an  in- 
dustrious people  far  outnumbering  the  English.  Austria  is 
thus  shown  to  be  exchanging  with  other  countries  to  not  more 
than  half  the  value  of  the  exchanges  of  the  United  Kingdom 
under  a  protective  tariff.  But  though  Austria  is  in  a  far 
worse  commercial  position  than  England  even  before  the  time  of 
free  trade,  it  is  remarkable  that  in  the  stationary  character  of 
her  commerce  she  presents  exactly  the  same  phenomena  which 
England  presented  before  the  fetters  were  taken  off  her  in- 
dustrial energ}-.  For  years  together,  under  the  old  regime, 
the  trade  of  England  never  took  any  start,  and  the  Austrian 
figures  show  precisely  the  same  symptoms.  After  the  relax- 
ation of  the  almost  prohibitive  system  which  existed  before 
1853,  there  was  indeed  a  sudden  start,  but  since  then  the  in- 
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crease  lias  been  almost  imperceptible,  and,  as  we  shall 
presently  see,  bas  been  due  to  tbe  trade  witb  the  Zollverein — 
tbe  only  part  of  the  world  with  which  the  Austrian  com- 
merce has  not  been  narrowly  restricted  : — 
Value  of  Austrian  Imports  and  Exports  (•without  the  precious  metals). 
Impoi-ts.  Exports.  Totals. 

£  £  £ 

1853  10,467,200     ...     21,040,900     ...     40,508,100 

1858  25,723,300     ...     22,907,300     ...     48,690,600 

1859  20,063,100     ...     21,737,000     ...     41,800,10<1 

1860 20,884,000     ...     26,466,100     ...     47,350,100 

1861  21,669,900     ...     29,029,300     ...     50,699,200 

1862  23,896,400     ...     29,297,800     ...     53,194,200 

No  doubt  there  is  a  progress,  especially  in  the  Austrian 
ezports,  due  no  doubt  in  part  to  the  changes  in  the  English 
wine  duties, — but  it  wUl  be  observed  that  in  imports  the 
value  of  the  trade  in  18G2  falls  considerably  below  that  in 
1858,  the  value  being  barely  24,000,000^  sterling  in  1862, 
and  near  26,000,000^  sterling  in  1858.  France,  with  about 
an  equal  population,  imported  in  the  same  year  to  the  value 
of  97,000,000?,  and  exported  to  the  value  of  105,000,000/ 
sterling,  or  had  a  commerce  very  nearly  quadruple  that  of 
Austria. 

But  the  case  for  a  revision  of  the  Austrian  tariff  becomes 
much  stronger  when  wc  look  into  the  details  even  of  such 
trade  as  it  had.  The  Austrian  commerce  by  sea,  chiefly  by 
way  of  Trieste,  is  small,  and  the  value  of  the  whole  trade  was 
thus  made  up  in  1862  : — 

£ 

Commerce  by  sea 9,860,000 

Commerce  by  land  with  Zollverein   30,570,000 

Commerce  by  land  with  other  countries  12,770,000 


53,200,000 
In  other  words,  three-fifths  of  the  whole  commerce  in  1 862  was 
wither  through  the  Zollverein,  with  whicii  the  duties  were  com- 
paratively light.  iVnd  not  only  is  this  the  most  considerable, 
but  it  is  the  only  prosperous,  the  only  increasing,  part  of  the 
Austrian  commerce.  Thus  we  find  the  analysis  of  the  imports 
of  Austria  before  the  relaxation  of  the  prohibitive  system, 
afterwards,  and  at  the  present  time,  to  be  as  follows : — 

1852.  1858.  18C2. 

£  £  £ 

Imports  from  Zollverein 7,231,000  ...  13,236,000  ...  14,310,000 

Impoi-ts  from  other  countries..     6,018,000  ...     5,321,000  ...     5,208,000 
Imports  by  sea   6,217,000  ...     7,165,000  ...     4,377,000 


Total  imports 19,466,000  ...  25,722,000  ...  23,895,000 

From  this  it  is  obvious  enough  that  the  effect  of  the  altera- 
tion in  1853  was  less  to  increase  the  total  import  trade  of 
of  Austria  than  to  divert  it  from  its  previous  channels  to  the 
one  favoured  channel  that  by  way  of  the  Zollverein,  where 
the  least  duty  is  paid.  The  imports  into  Austria,  by  way  of 
Trieste,  and  the  seaports,  and  by  the  foreign  frontiers,  have 
fallen  off  by  about  2,700,000/,  while  those  by  way  of  the 
Zollverein  have  only  increased  by  7,100,000Z,  leaving  no  doubt 
a  real  gain  to  Austria  by  the  change  of  1853,  but  yet  one 
very  trifling  in  comparison  with  the  diversion  in  the  lines  of 
traffic. 

We  are  now  in  a  position  to  form  some  general  estimate  of  the 
prospects  of  Austria  from  the  change  of  tariff  to  take  effect  in 
July.  The  change  is  not  a  very  large  one  ;  it  is  no  doubt  a 
timid  and  tentative  change,  but  is  in  the  direction  of  free 
trade,  and  good  so  far  as  it  goes.  The  Zollverein  will 
lose  their  special  advantages  as  the  avenue  to  Austria,  for  the 
principle  of  the  new  general  tariff  is  to  adopt  the  new  treaty 
vrith  the  Zollverein  as  its  basis,  and  thus  get  rid  of  the  mis- 
chievous practice  of  differential  duties.  At  the  same  time, 
the  general  customers  of  Austria  (Zollverein  included)  will 
not  in  future  be  in  anything  like  so  favourable  a  position  as 
the  Zollverein  exclusively  has  been  up  to  the  present  time. 
The  greatest  reductions  of  duty  only  go  so  far  as  bringing  down 
the  general  duty  to  the  level  of  the  former  Zollverein  duty, 
— while  in  a  great  number  of  cases  the  duty  to  all  importers 
will  be  in  future  something  between  the  duty  hitherto  paid  by 
foreigners  and  that  hitherto  paid  by  the  Zollverein.  In 
English  woollens,  worsteds,  and  cottons  indeed,  the  duty  will 
be  reduced  as  low  as  the  late  Zollverein  duty  ;  that  is,  these 
goods  will  enter  by  Trieste  and  other  routes  at  the  same  duty 
as  that  at  which  they,  or  similar  goods,  have  hitherto 
entered  by  way  of  Saxony.  For  the  common  worsted  goods 
the  reduction  would  in  practice  be  from  about  37^  per  cent,  of 
the  value  to  22|-  per  cent,  if  they  had  hitherto  always  paid 
the  foreign  duty.  The  chances  are,  however,  that  many  of 
those  which  have  reached  Austria  have  got  there  through 


Saxony,  and  been  imported  as  Zollverein-manufactures  at  the 
lower  rate.  Again,  the  new  duty  on  iron  will  not  be  so  low  as 
the  old  duty  to  the  Zollverein,  though  lower  than  that  to 
foreign  countries.  Thus  English  pig  iron  has  hitherto  paid  2.10 
florins  per  centner,  and  Prussian  pig  iron  only  1  florin.  The 
new  duty  for  both  will  henceforth  be  1.50  florin.  Polished 
iron  plate,  tin  plate,  &c.,  from  England  has  hitherto  paid 
5.25  florins  per  centner,  and  German  only  2.62  florins,  but 
now  both  alike  will  pay  4  florins.  Again,  black  iron  plate, 
iron  wire,  iron  and  steel  in  bars,  from  England,  have  hitherto 
paid  40.20  florins  per  centner,  and  German  only  1.50  florin  ; 
in  future  both  will  pay  2.50  florins.  And  the  same  principle 
of  putting  the  new  duty  between  the  old  duty  to  foreigners 
and  the  old  duty  to  the  Zollverein  has  been  very  generally 
adopted.  The  change,  therefore,  for  English  goods  formerly 
smuggled  over  the  Saxon  frontier  as  German  goods  will  be  for 
the  worse  ;  but  of  course  the  change  will  do  away  to  a  great 
extent  with  the  bad  practice  of  smuggling. 

On  the  whole,  therefore,  we  do  not  think  that  the  new  changes 
can  do  more  for  Austrian  commerce  than  the  change  of  1853,  if 
it  does  as  much.  But,  by  sweeping  away  differential  duties, 
and  rendering  it  a  matter  of  indifference  whether  our  goods 
go  by  sea  to  Trieste  or  by  way  of  the  Zollverein,  no  doubt  some 
advantage  will  be  gained.  But  it  is  only  as  an  instalment  that 
the  change  of  next  July  can  have  any  considerable  interest  for 
us.  It  will  not  in  any  great  degree  increase  our  trade  with 
Austria,  but  it  will  prepare  the  way  for  a  very  considerable  in- 
crease of  trade  at  some  early  period,  when  Austria  has  learnt  that 
she  only  gains  by  this  tentative  change,  and  that  the  Zollverein 
under  its  new  treaty  with  France  is  gaining  a  larger  and  larger 
share  of  the  trade  of  the  world,  in  which  Austria  might  parti 
cipate  if  she  would  only  go  further  in  the  same  path. 


(TBOM  ODB  OWN  00RH8SF0NDEN7.) 

Paris,  Friday. 
Owin?  to  this  being  As-cension  and  a  holiiiay,  the  return  of  the 
Bank  of  France  has  not  been  issued  :   it  will  appear  to-morrow. 

The  Bourse  is  closed  to-day.  Since  my  last  it  has  been  much 
agi'ated  by  the  news  from  America,  and  there  has  consequently 
been  a  fall  in  the  majority  of  secuiities,  that  on  Mexican  stock 
beingr  very  heavy.  The  Governme  t,  however,  makes  its  news- 
pHpers  represent  that  the  Washington  Cabinet  cannot  fail  to  take 
measures  for  preventing  cniolnients  for  Mexico,  and  that  conse- 
quently there  is  no  real  danger  of  a.  conflict  between  the  United 
Stites  and  France.  The  following  are  the  comparative  quotatiolis 
of  Thursday  last  and  yesterday  :— 

May  18.  May  24. 

f     c  f     o 

Foar-and-a-Half   96    0     95  75 

Fours  ...      .84  80    84  80 

I'liree. 67  50    67  37A 

Thirty  years' boDds 450    0     45.5    0 

Bankor  Cracce 3695    0     3600    0 

Credit  P.incier ,1280     0     1275    0 

Austrian  Credit  Foncier    6.50    0     645    0 

I  redit  Mobilier 765    0     773  75 

S,  ciete  Generale 59125     592  50 

Cninnt'.ir  d'Escompte 955    0     950    0 

Ciedit  Indastriel 715    0     710    0 

Ual'an  Loao 65  75     ^vt  90 

llp.vio.in  Loan  49    0    47 

Dittoof  186.5 333  75     32125 

Nortiieru  Kjilway   1067  50     1065    0 

iirleans 833  75    832  50 

Ha.stern  .510    0     507  50 

Mediterra-iean  897  •TO     898  75 

Western 528  75     .527  50 

fl'.utli.-rn    590  25     .596  25 

\untrian 436  25     440    0 

South  Austrian  Lombard 518  75     517.50 

Traasatlantiques  Knaucais 480    0     496  25 

MtfSsa^Hrics  Imperiales  822  50     822  50 

T'"'  report  of  the  Committee  on  tbe  Budget,  presented  to  the 
Corps  L  uislaif,  though  it  took,  months  to  prepare,  is  so  full  of 
e  rors,  eve  i  in  items  of  great  importance,  that  a  table  of  errata  has 
had  to  b-  distributed  to  the  members.  The  political  sagacity  of 
iheCommitte  is,  besides,  aViOut  on  a  par  with  its  accuracy  in 
figures, — ttii  report,  alter  briefly  noticinfj  the  political  events  of 
thi-  past  yeir,  declaring  that  to  "the  sentiment  of  just  pride  with 
which  the  glorious  part  played  by  France  inspires  us,  is  added  the 
lively  satisfaction  of  not  perceivini;  abroad  any  complication  which 
can  impo^e  on  her  new  sacrifices."  In  presence  of  the  recent  news 
from  Auii rici,  this  assertion  is  certainly  curious.  Though  the 
repoit  demohstratis  that  the  financial  situation  of  France  is  not 
satisfactory,  it  shows  tha'  it  is  i'n proving, — a  fact  of  which  all  the 
honour  bflongs  to  M.  Fouid.  In  1860  the  deficit  was  11 9,000,000f, 
and  in  1861,  164,000,000f ;  and  in  those  years  M.  Magne  was 
Minister :  but  under  M.    Fould   the   deficits   were   cut   down   to 
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34  000,000ffor  1862,  and  22,000,000f  for  1863;  whilst 
1864,  in  spite  of  a  reduction  in  the  regntraiion  duties 
modifications  in  the  «ii2ar  duties,  will  probably  be  only  from 
22  00<>,000f  to  25,000,0001.  Hii  J^xcellency  has,  too,  succeeded  in 
reducing  to  moderate  limits  the  supplementary  credits  which  were 
formerly  carried  to  such  an  extent  an  to  cast  budgets  into  con- 
fusion:— in  18(!2,  these  credits  were  239,000,000f,  in  1863  only 
215,000,000f,  and  in  18(i4.  87,000,000f.  He  has,  morevcr,  suc- 
ceeded in  reducin;?  the  transfers  by  Ministers  of  sums  voted  for 
certain  specified  purposes  to  other  objects  from  32,0OO,000rin 
1802  to  10,000,000f  in  1864  ;  and,  finally,  the  floatinfr  debt  which 
in  1862  was  937,523,379f  was  on  the  Ut  of  the  present  month  cut 
down  to  873,484,300f.  Next  to  these  facts,  what  is  moft  notice- 
able in  the  report  is  the  expression  of  a  wish  that  the  French 
troops  may  be  recalled  from  Mexico  as  promptly  as  possible,  and 
that  France,  "renouncing  warlike  enterprises,  may  htnceforth 
devote  all  her  energ  e<  to  the  productive  labours  of  peace.  After- 
wards, the  report  treats  of  the  different  br.n'hes  of  revenue, 
examines  the  rectified  budget  of  1865,  and  revi-ws  the  budf?et  of 
expenses  and  receipts  of  1866.  All  this  it  does  at  a  lergth  which 
is  as  wearisome  as  it  is  unnecessary.  The  upshot  as  regards  the 
budget  of  1866  is,  that  the  committee  alters  venous  small  items 
set  down  by  ihe  Minister  of  Finance  both  in  the  exocnditnre  and 
in  receipts,  and  fixes  the  total  of  the  former  at  l,698,202,290f.  of 
the  latter  at  l,699,901,837f,  leaving  a  surplus  of  l,009,547f.  But 
this  is  the  ordinary  budget;  the  extraordinary  one  is  fixed  at 
151,718,800f  in  e.xpenses,  and  151,805,01  If  in  receipts — surplus, 
S6,211f. 

The  bill  on  cheques  has  at  last,  after  abouttwo  years  elaboration 
and  much  discussion,  been  passed  by  the  Corps  Legislatif.  Iri  the 
form  in  which  it  was  originally  presented  by  a  committee  of  the 
legislature,  it  was  so  imperfect  that  it  had  to  be  sent  back  for 
revision ;  but  it  has  not  gained  much  by  that  operation.  It  enacts 
that  the  holder  of  a  cheque  must  demand  payment  witliin  five 
days  from  the  date,  if  it  be  payable  in  the  place  in  which  it  is 
drawn,  and  within  eight  days  if  payable  elsewhere,  under  pain  of 
losing  all  claim  on  the  endorsers,  and  even  on  the  drawer  "  if  the 
provision  shall  have  perished."  It  a'to  en.acts  th^t  the  issue  of  a 
cheque  without  date,  or  with  a  false  date,  shall  be  punished  by  a 
fine  of  6  per  cent,  on  the  amount;  and  that  the  dranring  of^  a 
cheque  without  previous  deposit  of  funds  shall  be  punished  wiih 
the  same  fine  "  without  prejudice  to  the  upplicatiop  of  the  penal 
laws  if  thought  desirable."  The  bill  further  enacts  that  though  a 
person  may  draw  a  cheque  without  doing  what  the  French  laws 
call  an  "  act  of  commerce,"  and  thereby  placing  himself  within 
the  operation  of  commercial  laws,  "all  the  enacraents  of  the  Code 
of  Commerce  relative  to  the  joint  responsibility  of  drawer  and 
endorsers  to  protest,  and  to  the  exercise  of  action  in  guarantee  in 
the  matter  of  bills  of  exchange,  should  be  applicable  to  cheques." 
It  is  evident  that  such  enactments  as  these  will  make  people  ex- 
ceedingly wary  in  drawing,  and  still  more  in  receiving  cheques  ; — 
and  moreover  lawyers  maintain  that  the  latter  part  of  them  will 
produce  grave  technical  difficulties,  especially  when  combined  with 
the  definition  of  a  cheque  given  iu  anothir  clause,  namely,  that  it 
is  "  a  writ  ng"  in  the  form  of  an  order  to  pay  difposable  funds 
standing  to  the  credit  of  the  draw  r  in  the  office  of  the  person 
drawn  on.  There  is  indeed  only  one  single  clause  in  the  whole 
bill  which  has  escaped  animadvertion  from  economists  and  men  of 
business  ;  that  which  declares  cheques  free  from  stamp  duly.  At 
first  it  was  intended  to  confine  the  bill  to  that  simple  enactment, 
leasing  cheques  under  the  operation  of  the  existing  l>iws,  and  leav- 
ing time  and  experience  to  show  the  raodificition  th  rein  which 
might  be  desirable.  If  that  had  bt en  done,  no  doubt  a  vast  and 
rapid  extension  of  the  cheque  system  miuht  have  been  expected. 
But  the  terrible  mania  ot  the  French  for  minutely  resiulaiing  :ill 
matters  has  prevailed,  and  the  result  is  a  measure  which  may  be 
justly  entitled  "a  bill  for  discouraging  the  use  of  cheques." 

The  observations  which  from  time  to  time  I  have  to  make  about 
the  Bank  question  in  this  country  have  the  misfortune  never  to 
obtain  general  satisfaction  here.  When  ihey  tend  to  show  that 
the  fixity  of  interest  is  a  fallacy  they  give  offence  to  the  school 
and  the  following  of  M.  Isaac  I'ereire ;  and  when  they  are  not 
favourable  to  banking  mnoopoly  thiv  displease  the  partisans  of 
the  Bank  of  France.  Yet  in  both  cases  they  are  in  accord  with 
great  authorities,  boih  in  political  economy  and  in  practical  bus'- 
iiess.  What  I  said  in  the  letter  in  the  Eco:comist  of  the  0th  Miy 
about  the  evidence  of  ihe  Hue  du  Senticr  traders  before  the  Supe- 
rior Council  of  Commerce  in  the  Inquiry  on  Banks,  has  brought 
forth  the  following  epistle  from  a  very  learned  and  influential 
personage  :— 

"  I  consider  your  letter  very  unjust  and  very  severe  for  thfse 
gentlemen.  They  are  not  a  handful  of  mere  shopkeepers  con- 
fined to  the  Hue  du  Sentier,  but  thiee  hundred  honourable  mer- 
chants and  manu'acturers,  doing  busineps  to  tlie  amount  of 
5OO,00O,0C0f  or  600,000,000f  *  and  perhaps  more.  xN'ext,  if  they 
pretenttd  contestable  propositions— ind  t>  whom  does  it  not 
happen  to  do  so?— ihey  displayed  g-eat  intelligence,  made  many 
sensible  remarks,  and  expresfed  some  very  just  opinions.  Wtiat 
they  said  of  (he  capital  of  the  Ban't,  and  of  the  number  of  its 
bratches,  was  in  particular  extremely  sagacious,  and  their  opinion 

•  These  are  the  figures  given,  but  they  seem  exaggerated. 


that  the  number  of  bankers  in  the  directory  of  the  Bank  ought  to 
be  reduced,  is  not  so  foolish  as  you  seem  to  indicate. 

"  As  to  your  prognostication  that  the  inquiry  will  result  in  a 
triumph  for  the  Bank  of  France,  it  will  be  well  to  wait  and  see. 
Who  can  flatter  himself  that  he  knows  the  future  ?  Who  can  tell 
what  will  be  said  in  an  investigation  which  has  only  just  been 
commenced  ?  The  question  under  discussion  may  be  summed  up 
thus  : — Is  Commerce  made  for  the  Bank,  or  the  Bank  for  Com- 
merce ?  The  witnesses  the  other  day  were  for  the  second  pro- 
position. You  must  admit  that  for  poor  shopkeepers  they  were 
not  so  silly." 

In  answer  to  this  letter,  I  beg  ti  stite  that  I  know  well  that  the 
petitioners  for  the  inquiry  respecting  banks  who  were  represented 
in  the  last  sitting  of  ttie  Superior  Council,  consist  of  a  consider- 
able number  of  eminent  commercial  men  ;  but  as  they  are  headed 
by  some  dealers  in  tissues  of  the  Eue  du  Sentfer,  it  has  for  ike 
sake  of  convenience  become  the  fashion  to  speak  of  them  as  the 
E.ue  du  Sentier  traders.  What  they  said  before  the  Council  I 
only  know  from  gentlemen  who  were  present,  no  reports  of  its 
proceedings  being  published,  which  par  pan-iithese  is  much  to  be 
regretted.  But  that  they  entirely  failed  to  present  anything  like 
a  •'  reasonable  reison  "  in  support  of  the  doctrine  of  the  fixity  of 
a  low  rate  of  interest  I  am  assured,  and  that  is  really  easy  to 
believe.  If  they  expressed  the  opinion  that  any  change  in 
the  mode  of  emploving  the  capital  of  the  Bank,  or  of  con- 
stituting the  Board  of  Directors,  could  exercise  any  influence 
on  the  rate,  I  humbly  venture  to  think  that  they  were  in  grievous 
error.  In  predicting  the  triumph  of  the  Bank  in  the  inquiry 
there  was  no  rashness,  albeit  the  trade  of  prophet  is  proverbially 
dangerous  :  for  the  prejudice  in  favour  of  the  Bank  is  so  strong  in 
high  commercial  circlea  and  in  governmental  region?,  that  the 
clearest  and  most  weighty  evidence  would  be  required  to  overcome 
it ;  and  yet,  instead  of  such  evidence,  we  see  the  very  men  who 
petitioned  for  the  inquiry,  and  who,  in  the  face  of  the  public, 
took  an  engagement  to  "prove  that  the  Bank  can  lend  money 
cheap  at  all  times, — we  see  their  present  "  contestable  proposi- 
tions,"— 1  polite  phrase,  I  presume,  for  propositions  that  are 
untenable  and  impracticable.  After  them  there  only  remains  M. 
Isaac  I'ereire,  and  he  I  apprehend,  with  all  his  vast  talent,  can 
say  nothing  more  than  he  has  written  down  in  his  book.  And 
Whilst  the°  adversaries  of  the  Bank  thus  fail  in  their  great 
means  of  attack— the  fixity  of  interest — they  have  giown 
lukewarm  in  the  campaign  they  commenced  against  the 
Bank's  monopoly  of  the  issue  of  notes,  the  point  in  which 
it  is  really  vulnerable.  M.  Michel  Chevalier  writes  no  more 
on  that  niatter  in  the  Jonrnal  ties  Dtbals ;  M.  Pereire  issues 
no  more  pamphlets;  the  zeal  of  M.  Courcelle-Seneuil  has  slack- 
ened ;  M.  Leonce  de  Lavergne  is  silent ;  the  pen  of  M.  Cochut 
is  broken  ;  there  are  no  more  squabhlei  in  the  Academy  of  Moral 
and  Political  Sciences ;  and  the  Society  of  Political  Economy  has 
resumed  its  dull  discussions  of  dull  questions. 

The  subscription  at  Turin  to  the  part  of  ihe  rew  Italian  loin 
reserved  to  Italy  has  been  extraordinarily  successful,  the  amount 
offered  being  almost  eleven  times  that  which  was  needed,— about 
86,000,000f  rente  to  8,000,000f.  This  success  has  attracted  the 
serious  attention  of  Parisian  capitalists,  and  will  probably  have 
the  efl'ect  cf  bringing  Italian  stock  into  greater  favour  than  ever 
in  France. 

Nothing  has  yet  been  settled  as  to  the  manner  or  the  date  at 
which  the  now  loan  of  250,000,000f  for  the  City  of  Paris  is  to  be 
raised. 

The  Agra  and  Masterman's  Bank  is  about  to  establish  a  branch 
at  Paris,  "which  is  to  be  under  the  direction  of  JM.  de  Laski,  banker, 
M.  PdStre.  President  of  the  Chamber  of  Commerce  of  Marseilles, 
M.  Aries  I)ufour,  member  of  the  Chamber  ot  Commeroeof  Lyons, 
M.  Delessert,  director  of  Mtssageries  Imperiales,  ^i.  Sautt.r, 
b.inker,  and  Mr  Lynch,  ciiairman  of  the  London  and  Ba.dal 
Banking  Association. 

The  Chamber  of  Stockbrokers  of  this  city  has  decided  that 
henceforth  variations  in  quotations  may  be  as  low  as  2J  centuneg 
for  French  and  Iialian  stock  ;  25o  for  railway  bonds  ;  and  2.)C  for 
shares  and  bonds  of  companies  of  the  value  of  300f  and  under. 
Formerly  the  lowest  variation  allowed  was  5c  in  stock,  and  If  25o 
in  shares  and  bonds. 

A  Nantes  letter  says  that  a  report  which  was  current  some  days 
back  of  the  failure  of  a  great  French  house  at  BUavia  is  contirmed. 

The  meetings  of  the  shareholders  of  the  Spanish  Credit  Mobi- 
lier,  the  North  of  Spain  Railways,  and  the  Cordova  to  Seville  Rail- 
way, which  had  been  called  for  the  31st,  29th,  and  30th  May, 
have,  on  account  of  sufficient  shares  not  being  deposited,  been 
postponed  to  the  17th  June.  These  companies,  as  is  known,  are 
in  connection  with  the  Credit  Mobil ier  of  Pari?.  The  meetings 
are  to  be  held  at  ISIadr.d. 

A  treaty  of  commerce  has  been  concluded  between  Prussia  and 
Belgium,  and  the  former  has  entered  into  negotiationn  for  one 
witli  Italy.  The  treaty  of  commerce  betneeu  France  and  the 
Ilanse  towns  is  to  come  into  efl'ect  at  the  same  time  as  that  between 
France  and  the  Zollvercin. 

Great  interest  has  been  excited  by  a  law-suit  which  has  for 
some  time  been  proceeding  before  the  Tribunal  of  Commerce, 
between  the  Societe  Neerlandaise  de  Commerce  et  oTndusfne, 
and  a  Mr  Landautr,  a  Bourse  speculator,  the  Company  demanding 
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from  him  l,686,056f  for  money  lent  on  deposit  of  securities,  and 
he  not  only  disputing  his  liability,  but  claiming  from  the  Company 
761, 485f  as  balance  due  on  some  speculating;  transactions.  The 
case  turned  on  the  point  whether  numerous  speculations  which 
Landauer  had  undertaken  at  Paris,  in  conjunction  with  M.  Mtndcl 
the  managing:  director  of  the  Company,  who  has  taken  to  dight, 
were  on  his  (Landauer's)  own  account  or  on  that  of  the  Company. 
The  tribunal,  in  a  judgment  just  given,  has  found  that  Landauer 
did  not  act  for  the  Society,  and  it  has  accordingly  rejected  his 
claim,  and  ordered  him  to  pay  the  l,686,056f  demanded.  The 
case  created  interest  in  consequence  of  the  Credit  Mobilier  being 
largely  interested  in  the  society  and  having  been  concerned  in 
some  of  the  transactions  which  took  place. 


BANK   RETURNS   AND    MONEY    MARKET. 

BANK    OF    ENGLAND. 

(From  the  Gazette.) 

Ah  Accoost  jiursuant  to  the  Act  7lh  and  6th  Victoria,  cap.  32,  for  the  ween  ending 

on  Wednesday,  the  24th  day  of  May,  1866. 

ISSUE  DEPAUTMENT. 


Notes  issaed 29,009,355 


29,009,366 
BANKING  DEPARTMENT. 


Government  Debt 11,015,100 

Other  Securities 3,634,900 

Gold  Coin  and  Bullion 14  369,M5 

Silver  Bullion  


29.009,355 


Pronriatori' Capital  14,553,000    GovemmentSecuritles(iBclud- 

n     .  t  'J')ri  n'ia  '       {mr  Jtpuii    WTwio-iit.  AiiDnitv\ 


Rest  S  220  530 

Public  Deposits,  includinpr  Kx- 

chequer.     Savings    Banks, 

Commissioners  ot  National 

Dobtand  DividendAccounts      7,917  105 

Other  Deposits 13,651860 

SerenDav  and  other  Bills 468,576 


inK  Dead  Weight  Annuity) 

Other  Securities 

Notes 

Gold  and  Stiver  Coin 


39,791,070 

THE  OLD  FORM, 


The  above  Bank  accounts  would,  if  made  out  in 
form,  present  the  following  result : — 


Uahilitles.  £ 
Clrcnlation   (including   Bank 

post  bills) 21,330,490 

Public  DoposU-  7,997,105 

Private  DepoalU 13,551,860 


Assets. 

Securities 

Coin  and  Bullion 


10,9.94  441 

19  719  270 

8,147,440 

939  913 


39,791,070 

the  old 


30,800.717 
15,299,268 


42,879,455  46.099,985 

Dated  the  25th  May  1865.  W.  MILLER,  Chief  Cashier. 

The  balance  ol  .\SBettt  above  Liabilities  bein^  3,220  530/,  as  stated  in  tlio  above 
account  under  the  head  Rest. 

f:«day  night. 
The  preceding  accounts,   compared  with  those  of  last  week, 
exhibit — 

A  DECREASE  of  Circulation  of  £438,532 


An  iNCftEASR  ^f  Public  nepositsof  . 

An  iNORKAyE  of  Other  Deposits  of 

No  change  in  Goveninient  Securities. 

A  DEHREASE  of  Other  Securities  of  

An  iNcKRASE  of  Bullion  of 

An  iNcuKASE  of  Rest  of. 

An  iNcuEASE  of  Reserve  of 


336,128 
02,569 

307.925 

275,355 

7,205 

720,440 


The  changes  in  the  above  account  are  unusually  extensive 
and  sufEciently  account  for  the  reduction  in  the  rate  of  dis- 
count this  week.  The  reserve  shows  the  important  addition 
of  723,440^,  while  the  bullion  has  increased  by  275,355^. 
The  diminished  demand  for  money  is  shown  by  the  reduction 
in  the  other  securities. 

Subjoined  is  our  usual  table,  affording  a  comparative  view  of 
the  Bank  reiuras,  tbe  Bank  rate  of  discount,  the  price  of 
Consols,  the  price  of  wheat,  and  the  leading  exchanges,  during 
a  period  of  four  years,  corresponding  with  the  present  date,  as 
well  as  ten  years  back,  viz.,  in  1855  : — 


At  corresponding  dates 
vvith  the  present  week 

1866. 

1862. 

1863. 

1864. 

1865. 

Circulation,      including 

20  637,074 

£ 

21.26.5.561 

£ 

20,909,819 

8,002,346 

13,842,718 

11.161.395 

20,163,795 

8,770,279 

14,600,019 

4  p.  c. 

92i 

iSt    Si 

25  175      25 

11  15i      16 

18  7i    7i 

£ 

20,8fiS,047 

£ 

21.330.490 

Public  deposits 

Other  deposits  

Ooverntnent  securities... 

5.196,161  1     6,937,808 
11  933,316  ;  14,6.S6  087 
12,110,721  j  10,335,491 
12,31.5.8;i6     19.392213 

7.971,0  3  ;     7  997.103 
I2,88J,042  I  13,651,800 
10.783,267  i  10  984,441 
20,414,913  ,  19,710.276 

Reserve  of  notes  *i5  coin 

1L447,466 

17,004,781 

4  PC 

92J 

763  lOd 

25  16    20 

11  0{    12 

13  7i      8 

10,225,585 

16,178,816 

3  p.  c. 

92i  .Kd 

66s  9a 

25  20    25 

U  S6      16i 

18  8i    8i 

7,947,138 

13,713,943 

7  p.  c 

91f 

39s  81 

25  221      30 

11  17J      18 

18  8i      9 

9  087,35-^ 
16,299,268 

Bank  rate  of  discount... 

4  p.   c 
90} 

Average  price  of  wheat 
Exchange  on  Pari3(bhit, 

—  Amsterdam  ditto... 

—  Hambarg(3months) 

41s     8d 

25  ni    22i 

11  17      17J 

13  9i    95 

In  the  corresponding  week  of  1855,  General  Canrobert  had 
tendered  his  resignation  as  Commander-in-Chief  of  the  French 
army  in  the  Crimea,  and  had  been  succeeded  by  General 
Pelissier.  The  Austrian  Cabinet  had  expressed  its  desire  to 
send  a  further  message  to  St  Petersburg  before  taking  an 
active  part  in  the  struggle.  New  gold  discoveries  had  been 
made  at  Mount  Ararat  in  Australia.  The  funds  were  firm, 
and  a  considerable  rise  had  taken  place  in  Consols. 


In  1862,  the  details  of  Mr  Laing's  Indian  Budget  had  been 
received.  The  opening  of  the  new  Prussian  Chambers  had 
taken  place  in  the  absence  of  the  King.  The  demand  for 
money  in  England  had  increased,  and  the  Bank  of  England 
had  raised  the  rate  of  discount  from  2^  to  3  per  cent.  Tho 
differences  between  the  intervening  Powers  in  Mexico  had  oc- 
casioned a  little  uneasiness,  and  a  decline  in  Mexican  stock. 

In  18G3,  tho  rate  of  interest  at  the  Bank  of  England  had 
been  advanced  from  3  to  3^  p?r  cent.,  and  from  3^  to  4  per 
cent.,  at  two  successive  sittings  of  the  Directors. 

In  1864,  the  King  of  Prussia  had  made  a  speech  in  reply 
to  the  address  requesting  that  Schlesivig-Holstein  might  be 
made  an  independent  State.  Public  opinion  in  Copenhagen 
had  assumed  a  more  warlike  tone.  A  deputation  had  waited 
on  the  King,  urging  him  not  to  prolong  the  armistice.  The 
Ministerial  crisis  at  Brussels  had  terminated,  all  the  Ministers 
having  withdrawn  their  resignations.  At  Lisbon,  a  Royal 
decree  had  been  published  creating  a  Colonial  Bank.  At  Turin, 
the  commercial  treaty  between  Holland  and  Italy  had  been 
approved.  The  news  from  Algiers  was  more  favourable. 
Two  great  battles  had  been  fought  in  Virginia  between 
Generals  Grant  and  Lee.  The  Federal  losses  had  been  esti- 
mated at  40.000  men  in  killed,  wounded,  and  missing.  The 
Bank  of  France  had  lowered  its  rate  of  discount  from  7  to  6  per 
cent.,  and  the  Bank  of  England  from  9  to  8  per  cent. 

The  amount  of  the  "other"  deposits,  as  compared  with 
the  "other"  securities,  showed,  in  1855,  a  deficiency  of 
383,490^;  in  1862,  a  deficiency  of  4,707,12GZ;  in  1863,  a 
deficiency  of  6,321,077^;  and  in  1864,  a  deficiency  of 
7,532,873Z.     In  1865,  the  deficiency  is  6,167,416^. 

Discount  and  Money  Market. — The  Bank  of  England 
yesterday  lowered  their  rate  of  discount  from  4-^  per  cent., 
at  which  it  had  been  fixed  three  weeks  back,  to  4  per  cent. 

The  increa.?ing  ease  in  the  money  market  in  the  commence- 
ment of  the  week  had  generally  prepared  the  public  for  this 
step,  although  in  some  quarters  it  was  thought  that  any 
change,  would  be  postponed  for  a  week.  The  rapid  accumu- 
lation of  the  resources  of  the  Bank,  however,  as  shown  by  the 
return  published  above  and  the  continued  influx  of  bullion 
fully  warranted  an  immediate  reduction.  In  the  open  dis- 
count market  the  demand  remains  light,  and  the  best  short 
paper  is  taken  at  a  fraction  below  the  official  minimum.  For 
six  months'  bills  thera  is  a  notable  diminution  in  the  rates 
indicating  a  general  return  of  confidence,  notwithstanding  the 
announcement  of  further  large  failures  and  the  fear  that 
others  will  follow.  Annexed  are  the  current  terms  for  paper 
of  various  dates  : — 

30  to  GO  days .3J  per  cent. 

3  months 4     percent. 

4  months 4i  percent 

6  months — Bank  bills  4^  per  cent. 

6  months — Trade  ditto    u     percent. 

On  the  Stock  Exchange  the  supply  of  money  is  abundant 
and  large  sums  are  offered  on  Government  securities  at  2  to 
2^  per  cent.  , 

The  discount  houses  and  joint  stock  banks  have  reduced 
their  allowances  on  deposits  i  per  cent.,  the  following  being 
the  present  terms  : — 

Joint  Stock  Biinka    , *3    percent. 

Discount  houses  at  call 3    percent. 

Do.  with  seven  days'  notice Si  per  cent. 

Do.  fourteen  days  3j  per  cent. 

*  At  the  London  and  Westminster  2  per  cent,  only  on  sums  below 
600/  , 

About  131,000Z  in  gold  was  sent  into  the  Bank  to-day,  and 
72,000/  yesterda.y. 

The  Crown  agents  for  the  colonies  are  inviting  tenders,  re- 
ceivable until  Tuesday,  the  6th  of  June,  at  1  p.m.,  for  Cape 
of  Good  Hope  Government  Six  per  ■  Cent.  Debentures  to  the 
amount  of  29,000Z.  These  debentures  are  redeeemable  in  S'O 
years  from  the  15th  October  last.  Principal  and  interest  are 
payable  in  London.     Interest  accrues  from  15th  ult. 

The  Committee  of  the  Stock  Exchange  have  appointed  the 
1st  of  June  to  be  a  special  settling  day  in  the  shares  of  the 
China  Steam  Ship  and  Labuan  Coal  Company. 

It  appears  that  Earl  Eussell  has  informed  Messrs  Baring 
Brothers  and  Co.  that  the  British  Charge  d' Affairs  in  Vene- 
zuela has  made  a  strong  representation  to  the  Government  with 
regard  to  their  conduct  towards  the  British  bondholders,  where- 
upon General  Guzman  Blanco  has  replied  that  he  had  made 
some  proposal  to  Messrs  Baring  Brothers,  the  answer  to  which 
he  was  awaiting  ;  but  he  endeavoured  to  excuse  the  publica- 
tion of  the  obnoxious  decree  as  a  financial  step  and  for  the 
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bondholders'  protection  ;  and  finally,  that  he  suggested  to  send 
a  commission  to  London  for  the  purpose  of  conferring  with 
Messrs  Baring  Brothers  and  Co. 

The  Credit  Foncier  and  Mobilier  of  England  have  an- 
nounced the  issue  of  1,212,000Z  A  stock  of  the  Metropolitan 
Extension  Railways  of  the  London,  Chatham,  and  Dover  Eail- 
way  Company,  in  40/  shares,  at  the  price  of  21/.  Interest  at 
the  rate  of  C  per  cent,  per  annum  is  guaranteed  by  Messrs 
Peto,  Betts,  and  Orampton  for  2^  years.  This  project  has 
been  received  with  considerable  favour,  the  shares  being 
quoted  3i  to  4  prem  the  5/  paid,  and  4i  to  h  those  fully 
paid. 

The  following  are  the  rates  of  discount  in  the  principal 
cities  of    the  Continent,    showing  no   alteration   from    last 


week  : — 


Paris    

Vienna    

Berlin , 

Frankfort    

Am.sterdam...., 

Turin  

BniKsols 

Madrid    

Hamburg    

St  Petersburg., 


Bank  Rate. 

Per  cent. 

..         3J       .. 

5 

4 

4 

..        3^      .. 


Open  Market. 
Per  cent. 
....        3i 


3* 
9 


Englisk  Funds. — The  reduction  of  the  Bank  rate  of  dis- 
count, the  favourable  weather,  and  the  contradiction  of  ad- 
Terse  political  rumours  which  had  obtained  a  certain  amount 
of  attention,  have  caused  a  rise  in  the  funds  of  a  half  per 
cent.,  the  market  closing  with  a  firm  appearance.  Consols 
for  the  account,  which  left  off  last  Friday  at  89  to  89|^,  ad- 
vanced this  morning  to  89f .  buyers,  and  were  last  quoted 
89J  to  89|.  For  money,  the  first  price  was  91  to  91^,  in- 
cluding the  dividend.  Eeduced  and  New  Three  per  Cents, 
closed  at  88|  to  88^,  and  India  Five  per  Cents.,  106§  to  106^, 
being  steady. 

Exchequer  bills  are  the  same  as  last  week,  at  2s  to  .5s 
premium,  while  India  bonds  have  improved  to  15s  to  20s 
premium. 

FoEEiGN  Stocks. — Although  the  amount  of  business  in  this 
department  remains  limited,  prices  have  shown  an  upward 
tendency,  nearly  aU  the  leading  descriptions  closing  at  an  ad- 
vance. Venezuela  bonds  are  the  prominent  exception.  Spanish 
securities  have  been  chiefly  in  demand,  particularly  the  Cer- 
tificates. Turkish  Consolides  have  risen  to  48|  to  49^,  and 
the  foreign  loans  ajo  also  higher.  Confederate  stock  is 
nominally  quoted  8  to  10,  the  same  as  yesterday,  the  news 
by  this  morning's  steamer  having  exercised  no  effect  on  the 
market.  United  States  Six-twenties,  on  the  other  hand,  have 
improved  nearly  4  per  cent,  to  ()7\  to  G7|.  The  new  Im- 
perial Ottoman  scrip,  after  falling  to  2|  to  2  discount,  closed 
at  2i  to  If 

The  last  price  of  French  Three  per  Cent.  Eentes,  on  the 
Paris  Bourse,  this  evening,  was  67f  40c,  showing  a  fractional 
decline  on  the  week. 

The  following  has  been  issued  with  respect  to  Mexican 
Arrear  Certificates  : — "  The  Committee  of  the  Stock  Exchange 
at  Amsterdam  have  sent  the  Baron  d'Escury  to  Paris  with  in- 
structions to  take  steps  to  bring  about  a  settlement  of  the 
claims  of  the  Mexican  Arrear  Certificate  holders.  The  agents 
of  the  Dutch  committee  have  applied  to  the  chairman  of  the 
committee  of  Mexican  Deferred  bondholders  to  invite  the 
British  bondholders  to  join  in  the  formation  of  a  committee  to 
effect  an  arrangement  of  this  matter,  and  it  is  proposed  to  ask 
for  a  liberal  grant  of  land  in  discharge  of  the  claims  of  the 
Arrear  Certificate  holders." 

Subjoined  is  a  list  of  the  highest  and  lowest  prices  of 
Consols  every  day,  and  the  closing  quotations  of  the  principal 
English  and  foreign  stocks  last  Friday  and  this  day  : 


CONSOLS. 


„  .     .  Lowes, 

Saturday  90^ 

Monday , gyi 

T«idaV 902 

Wedaewlay  90^ 

KlS^'f..:r.;r.;-  "* 


Highest 

,..  90i     . 

...  9l)i 

...  90|- 

...  90i 

...  90i 

...  914 


i  

}  ::::: 


89 

88i 

891 

89i 

89| 

89j 


•  iwr  Maf.  conroli,  Mcoant  ... 

New  .'i  v«r  cents ...„, 

8  per  cent,  reduced """ 

lixohcqMr  billi Jliaich 

„~     .    ^"~        Juno 


Oloalnsr  pncM 

ut  Fridav. 
.    89  i 

■  m  i 

8»ii 
881  J 
Ss  68  pm 
3»  68  nm 
240  2 


Accoont  xd 
Lowest.       Higtieat.    Exchequer  Bil'l. 

.    S9>  5.1  6a  pm 

.    8'.>i  ba  6s  pm 

.     89J  5s  6s  pm 

.     891  5s  6s  pm 

.     89j  5s  pin 

.     891  2s  pm 

Closinfi;  pncea 
this  ilav, 
891  i 

!!!!!'."  88}  9i 

V «8l94 

2s  5s  pm 

23  5s  pm 

240  2 


Closing  prices 
last  Frit^av. 

East  India  stock 216  IS 

—        5  per  cenu    106|  { 

Dutch  21  per  cont,s „..  62  8 

—  4  per  cents 06  7 

Egyptian  '.  per  cents,  1862  ...  9.1  6 

—  —         1852  

MericaTi  3  per  cents    251  1 

New  Oranada  2  per  cents 'Hi  SOJ 

Pe.-uTlan  44  per  cents,  1862  ...  80  2 

PortUKUescS  per  cents,  1863...  48  1 

_  —  1862...  48  j 

Russian  5  per  cents,  1822 90-$  11 

—  —        1862 S9i  901 

RaHinlan  6  per  cents 78  80 

Spanish  3  per  cents *~'t  i 

—  3  (.er  cent  deferred  ...  391  40 

—  Pnasive  29J  t 

—  CerUecates 151  | 

Turldsb  6  p«r  cents,  1854 90  1 

—  18.58 70  1 

—  1862 72  3 

Turkish  4  pr  cent  guaranteed  ... 

Venezuela  6  per  cents  1862  ...  -38  40 

Italian  5  per  cents  64|  % 


CloitoR  price* 
tills  dav. 
...    216  18 
...    10(4  i 
...    63  4 
...     97  » 
...     951  H 


M 


lOJ 


48  1 
48  i 
90i  li 
90  1 
78  80 
48  1 
40  i 
81  J 
15  1 
90  I 
70  1 
72J  3 

'37  9 
88  40 


Eailways  and  othee  Shaees. — There  has  been  a  good 
demand  for  railway  stocks  this  week,  purchases  being  induced 
in  anticipation  of  the  approaching  dividends.  The  traffic  re- 
turns also  continue  favourable,  and  are  expected  to  improve 
steadily,  from  the  increase  of  pleasure  traffic  during  the  pre- 
sent brilliant  weather.  Nearly  all  the  leading  stocks  show  an 
advance  of  ^  to  1^  per  cent.,  the  firmest  being  London  and 
North-Western,  Midland,  Lancashire  and  Yorkshire,  North- 
Eastem,  and  Great  Xorthern.  North  British  has  been  com- 
paratively dull. 

In  the  colonial  market,  there  has  been  an  improvement  in 
Great  Western  of  Canada  shares.  Indian  guaranteed  stocks 
were  less  steadily  supported.  No  change  of  importance 
occurred  in  foreign  descriptions. 

Joint  stock  bank  shares  remain  without  material  recovery. 
The  financial  Companies,  however,  are  better,  International 
leaving  off  at  1 J  to  1^  prem. ;  General  Credit,  1|^  to  If  prem. ; 
and  Credit  Mobilier  and  Foncier,  3|  to  3f  prem.  In  the 
shares  of  new  Companies,  Lion  Brewery  have  again  advanced 
to  3^  to  3^  prem. 

Subjoined  is  the  usual  list  of  the  closing  prices  of  the  prim- 
cipal  railway  shares  last  Friday  and  this  day  : — 

RAILWAYS. 

Closing  prices 

list  Friday. 

Brlatol  mi  Exeter 94  6 

Caledonian    ISOj  IJ 

Great  Earfcem 46  7 

Great  Northern    1291  30i 

—  A  Stock   143  4 

Great  Western 72J  3i 

Lancashire  and  Yorkshire 1201  1 

London,  Brighton,  and  S.Coast  105  7 

London,  Chatham,  and  Dover  40s  11 

London  and  BlacUwall  8S  90 

London  and  Nortb-Westirn...  1211  T 

Loniion  and  South-Westem...  98  9 

Metropolitan    1301  "J 

Midland 133  1 

North  British    54  6 

North-Eaatern— Ber-Aick lOSJ  9i 

—  York    100}  11 

North  Staftbrdshire 78  9 

Oxford,  West  Midland  51  3 

South-Enstem 84i  f 

South  Wales 63  5 

Bhitish  I'o.s.^essioks. 

Bombay  and  Baroda 102}  31 

East  Indian  guar  5  per  cent.. 


Closing  prices 
this  day. 

94  6 

131  2 

46  7 

130  1 

147  8 

731  i 

121i  J 

105  7 

89  41 

88  90 

. 1221  3 

...«  98  9 

137j  81 

1341  6 

54  6 

1091  10} 

101  2 

771  8} 

....  60  2 

85}  i 

63  6 


103  4 

Grand  Trunk  of  Canada IS  19 

Great  Indian  Peninsular  g  5  pc  103  4 

Gre.it  Western  of  Canada &f  10} 

Madras  guar  5  per  cent 101}  2} 

Scinde  guar  5  per  cent  100}  1} 

—    Delhi  shares  guars  p  c  10011} 
Foreign  Shares. 

Bahia  and  San  Francisco 13}  14} 

Dutch  Rhenish 6}  |  pm 

Eastern  of  France  19}  20} 

Great  Luxembourg 14}  f 

Northern  ot  France 42  3 

Paris,  Lyons, ^Mediterranean  35  6 

Paris  and  Orleans  32}  3} 

Sambre  and  Mouse 6|  7} 

S.  Austrian  .fe  Lcimb.-Veiiedan  20§  | 

Becifo  and  San  Francisco 14  15 

Western  &  N-Watrn  cl  I'Yxnce  20J  1} 


102  3 
lOS  4 
18  19 
lli3  4 
10*  8 
101}  2} 
100}  1} 
100}  1} 

13}  14} 
6}  i  pm 

191  20}  ; 

14}  i 
41}  2} 
35  6 
82}  31 
6}  H 
30i  I  xd 
14  15 
20}  1} 


FoEEioN  Exchanges. — Owing  to  the  decreasing  value  of 
money  here,  the  rates  this  week  have  been  less  firm. 

Bullion. — The  following  is  the  weekly  circular  of  Messrs 
Pixley,  Abell,  and  Langley  on  the  transactions  in  bullion 
during  the  week,  and  in  Indian  rupee  paper : — 

Gold. — The  amounts  to  hand  this  week  are  rather  considrrahlc,  and 
oon:prise — The  Poouab,  from  India  and  Alexandria,  with  22,fi(K)/ ;  Great 
Britain,  from  Melbourne,  with  189,000/;  True  Briton,  from  .Melbourne, 
with  45,000/;  Africa,  from  Boston,  with  (il,000/;  City  of  London,  from 
New  York,  with  121,000/.  The  exportsare — 15,000/ to  Maiuitiu.s  b_v  the 
SjTia,  from  Southampton;  and  41,000/ to  Alexandria,  by  the  Messagorios 
ste-tmer,  from  JIarscilles. 

India  Government  loan  notes  are  rather  weaker,  .-md  may  he  quoted 
108  to  110  for  5J  i)er  Cents.,  100  to  102  for  5  per  Cents.,  a'nd  88  to  90 
for  4  jior  Cents. 

Quotations  for  Bullion. — Gold — Bar  gold,  77s  9d  per  oz  std,  last  prices  ; 
ditto,  fine,  778  Ud  per  oz  Btd ;  ditto,   refinable,    77s  lOJd  per    oz    std 


May  27,  1865.] 


THE  ECONOMIST. 


631 


last  price ;  Spanish  doubloons,  75s  titl  to  76s  per  oz ;  South 
American  doubloons,  73s  9d  to  74s  3'1  per  oz ;  United  States  gold  coin, 
7fis  2Jd  per  oz.  Silver — Bar  silver,  os  ^^i  per  oz  std,  last 
price ;  ditto,  containing  5  grs  gold,  os  OJd  per  oz  std,  last  price ; 
Slexican  dollars,  is  ll^dperoz,  nearest;  o-franc  pieces,  43  ll^d  to 
43  11 3d  per  oz,  nearest.  Quicksilver,  SI  per  bottle;  discoiiut,  3  per 
cent. 

The  Scotia,  to-day,  from  New  York  has  brought  187,000?, 
and  the  Bavaria  22,000Z.  The  Bed  Eover  from  Port  Phillip 
has  12,000/. 

Fahuees  and  Mkecantile  Embaeeassments. — The  failure 
has  been  announced  of  Messrs  Byramjee  Cama  and  Son,  of 
London  and  Liverpool,  and  of  Mr  Byrarajee  Hormusjee  Cama 
of  Bombay.  The  London  and  Liverpool  houses  existed  only 
in  the  character  of  agencies,  the  firm  being  in  reality  repre- 
sented at  Bombay.  The  engagements  of  the  London  and 
Liverpool  firms  represent  at  least  1.000,000/  ;  and,  with  the 
liabilities  of  the  Bombay  establishment,  the  total  must  ap- 
proach nearly  3,000,000/. 

Messrs  Lindsay  and  Co.  of  Shanghai,  and  Wilson  Eitchie 
and  Co.  of  Ceylon,  have  also  suspended,  but  only  a  small  por- 
tion of  the  loss  will  fall  upon  London. 

The  failure  of  Messrs  Eimington,  Cartwright,  and  Co.,  the 
London  agents  of  Messrs  Leekie  and  Co.,  of  [Bombay,  was  an- 
nounced on  Thursday.  The  liabilities  are  placed  at  about 
250,000/,  but  the  assets  appear  very  large,  and  show  a  sur- 
plus of  at  least  70,000/. 

Mr  William  Duthie,  connected  with  the  trade  of  the  Cape 
of  Good  Hope,  has  also  also  stopped  payment.  It  is  expected 
that  his  liabilities  will  not  be  insignificant,  but  no  certain  in- 
formation has  transpired. 

The  accounts  from  Liverpool  advise  the  suspension  of  Messrs 
Dirom,  Davidson,  and  Co.,  in  the  East  India  trade.  The  lia- 
bilities are  placed  about  300,000/. 

The  suspension  was  reported  this  afternoon  of  Messrs  Bra- 
ginton,  Eimington  and  Co.,  of  Q-reat  Tomngton.  The  lia- 
bilities are  not  believed  to  exceed  100,000/. 

Public  Companies. — The  report  of  the  Scinde,  Delhi,  and 
Punjaub  Bank  to  be  presented  on  the  30th,  shows  a  profit 
of  81,062/,  but  does  not  propose  a  dividend,  owing  to  losses 
by  the  late  commercial  failures. 

The  directors  of  the  Trust  and  Loan  Company  of  Upper 
Canada  anncunce  that  the  available  balance  of  profit  for 
the  past  half-year  is  14,300/,  out  of  which  a  dividend  is 
proposed  at  the  rate  of  8  per  cent,  per  annum,  with  the 
usual  appropriations  to  the  reserve  fund  and  preliminary  ex- 
penses. 

The  proposed  dividend  of  the  Peninsular  and  Oriental  Steam 
Navigation  Company  for  the  six  months  ending  the  31st 
March  last,  is  3i  per  cent.,  without  additional  payment. 

The  London  Steam  Collier  and  Coal  Company  (Limited) 
is  announced,  with  a  proposed  capital  of  300,000/,  in  shares 
of  10/  each,  of  which  one-half  are  to  be  now  issued. 

At  the  adjourned  meeting  of  the  Chartered  Mercantile 
Bank  of  India,  London,  and  China,  Mr  James  Murray 
Eobertson  and  Mr  Ellis  James  Oilman  were  unanimously 
elected  directors,  in  the  room  of  Mr  G.  P.  Eobinson  and  Mr 
Thomas  Stenhouse,  resigned.  The  chairman  took  the  op- 
portunity to  state,  for  the  satisfaction  of  the  meeting,  that 
the  failure  of  Messrs  B.  H.  Cama  and  Co.,  of  which  intel- 
ligence was  received  this  morning,  will  cause  only  a  very 
trifling  loss  to  the  Bank.  The  chairman  also  mentioned  that 
the  Bank  would  not  be  sufferers  by  the  failure  of  Messrs 
Lindsa)'  and  Co.  in  China,  nor  by  that  of  Messrs  Wilson, 
Eitchie,  and  Co.,  of  Ceylon. 

The  following  is  from  the  report  of  the  directors  of  the 
London  Chartered  Bank  of  Australia,  to  be  submitted  at  the 
general  meeting  on  the  2nd  of  .June.  On  reference  to  the 
accounts  it  appears  that  after  the  usual  deductions,  and  also 
after  making  allowance  for  bad  and  doubtful  debts,  there  re- 
mains to  the  credit  of  profit  and  loss  the  sum  of  53,436/  14s  9d, 
out  of  which  the  directors  recommend  that  a  dividend  be 
declared  for  the  half-year  of  4  per  cent.,  free  of  income  tax, 
40,000/  ;  and  they  furluer  recommend  that  a  sum  of  5,000/ 
be  placed  to  the  reserve  fund,  which  will  then  amount  to 
90,000/ ;  leaving  to  be  carried  to  next  account  a  balance 
of  8,436/  14s  9d. 

The  prospectus  of  the  Maritime  and  General  Improvement 
Company  (Limited)  is  in  circulation. 

A  prospectus  has  been  issued  af  the  Dublin  Trunk  Con- 
necting Eailway  Company,  established  for  the  construction  of 
a  line  about  seven  miles  in  length,    forming  an   extension  of 


I  the  Dublin  and  Kingstown  Eailway.  which  it  will  connect  with 
I  the  docks  and  the  other  main  lines  of  railway  by  a  semicircular 
I  course  on  the  north  of  the  city.     The  capital  is  255,000/. 
j       At  a  meeting  of  the  Ionian  Bank,  to-day,  a  favourable  re- 
port was  presented,  announcing  the  payment  of  dividends  for 
the  year  18l]4  equal  to  10/  per  cent,  per  annum. 

The  Northern  Assam  Tea  Company,  founded  in  October 
last  year,  is  about  to  issue  25,000  shares  of  10/  each,  to  be 
called  B  shares,  for  the  purpose  of  purchasing  some  valuable 
estates  belong  to  the  Assam  Company  (the  first  established  in 
India),  contiguous  to  their  own.  It  is  stated  as  a  proof  of  the 
profitableness  of  the  business,  that  the  Assam  Company  in 
1863  disposed  of  their  outlying  estates  in  the  district  of 
Cachar,  for  the  purchase  of  which  a  companv  was  formed 
in  Calcutta,  called  "  The  Central  Cachar  Company,''  the  shares 
of  which  company  are  readily  saleable  at  25  per  cent,  pre- 
mium. Those  of  the  Assam  Company  are  at  above  150  per 
cent,  premium. 

The  Eailway  Credit  Company's  share  are  1-|-  to  2  premium. 
The  subscription  list  for  the  A  stock  of  the  Metropolitan 
Extension  Eailways  of  the  London,  Chatham,  and  Dover  Com- 
pany will  close  on  Saturday  for  London,  and  on  Monday  next 
for  the  country.  The  certificates  are  3J  to  4^"  prem. ;  the 
fully  paid,  4J  to  5^  prem. 


COURSE  OP  THE  EXCHANGES. 
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FOREIGN  RATES 

Latest 

Dates 

Paris 

May  26  

—     26  

Antwerp 

—    U  

Amsterdun 

—    2^1  

_ 

—    24  

Hambarj? 

—    24  

.mm 

—    24  

St  Petersburg:... 

—     24  

—     16  

Gibraltar 

—    14  

New  York 

—    17  

Jamaica  

Apr.  25  

_ 

-    25  

^ 

—     25  

Havana 

May    2  

Rio  de  Janeiro 

Apr.  24  

—    24  

Pernarabuco  .. 

—     24  

Jiaenos  Ay  res.. 

—    13  

Sinffflpore    

—    26  

—    26  

ll.:)mbay  

May  20  

—    18  ....« 

Hong  Kong 

Anr-  15  

Mauritius 

—    26  

—    25  

Valparaiso  ..... 

—    24  , 

Time. 


short. 
3  ma. 


short, 
!>  ms. 


Tuesday. 


Prices  nefjotiated 
ou  'Change. 


11  17j 
11  19j 
11  193 
25  40 
25  47J 
13  9| 
25  17J 
25  4'J} 
25  40 
120i 
11  15 
II  S2i 
30} 

47 

48 

25  57  i 
25  674 
25  57  J 
25  67  j 
25  671 
25  57j 
51  i 
Ml 


11  38 

12  0}, 

12  OJ 

25  50 

26  50 

13  lOj 
26  26 

25  47 J 

26  50 
120j 

n  27j: 

U  271 
SOJ 

47i 
4Si 
25  (!2J 

25  C2J 

26  6-2i 
25  02j 
25  62i 
25  61i 
61J 
51; 


Friday. 


Prices  negotiated 
.n  'Change. 


11  -.7 
II  19J 
11  19J 
25  47J 
25  47i 
13  9} 
25  17.5 

25  42j 

26  45 
120| 
It  -21) 
11  20 

3o; 

475 

48 

26  .ia 
25  55 
25  65 
25  675 
25  57J 
25  87J 
5U 


11  17i 
11  19J 
11  19} 
26  JO 
25  SO 
13  9.' 
25  22i 

25  47J 

26  50 
12nf 
11  26 
U  26 
81 

47i 

48} 
26  CO 

25  eo 

25  CO 
25  e-ii 
25  62J 
25  62; 
61j 
Sli 


OP  EXCHANOB  0^  LONDON 
Rates  ot  Exchange 
on  Lonrion 

•25  Ui  ......  3  days'  sight 

24  94  8  niontli's  date 

25  22J  25  3  days'  sight 

11  85  ,. 3  — 

11  75  774  2  montiis*  date 

13  7J  3  days'  sight 

13  54  »....  3  mouths' date 

m  i  3      - 

554  «...  »0  day'  sight 

49}  3  months'  date 

1434  60  days'  sight 

24  per  cent,  pm        30         — 

2  per  cent,  pm  ......  60         — 

14  per  cent,  pm  90         — 

2;i  J  90         — 

25  4  60  — 

254  fi  «0         — 

26}  }  60  — 

49}  60  — 

4s64d  6  months' light 

64  per  cent  dts        6         — 

28  OJd  6         — 

2s  0|d  6  — 

48  64d  ......  6          — 

2  per  cent  pm         90  days' sigit 

rar  30         — 

464  0  •*  — 


COMPARATIVE  EXCHANGES. 
The  quotation  of  gold  at  Paris  is  about  1  per  mille  premium,  and 
the  short  exchange  on  London  is  25.25  per  1/  sterling.  On  comparing 
these  rates  with  the  English  Mint  price  of  Si  173  lO^d  per  ounce 
for  6tand.ird  gold,  it  appears  that  gold  is  about  2-lOths  per  cent, 
dearer  in  London  than  in  Paris. 


LONDON  EXCHANGES  ON  INDIA,  fic. 
Mat  26. 

60  days. 

Calcntta  IslOJd  Ud 

Madras Is  10|d 


30  dsyj. 

Is  lid 

Is  lOfd 


Bombay 
Mauritius    . 
Colombo  .... 
8in^a[iore   . 
Hong  Kong. 

Sydney .  .  . 

Melliniime  1  p  c  dia     4  pedis 

Bills  with  documents  attached  against  indents  and  consignments  for  India  vary 
according  to  amounts,  and  the  security  which  they  oflfer. 


Is  lOjd  lid Is  lid 

par         4  p  c  pm 

par         4  P  c  pm 

43  6d       43  7d 

48  ed       4s  7d 

1  p  c  dis     4  P  0  dis 
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BANKERS'    PRICE    CURRENT- 

PRICES  OF  ENGLISH  STOCKS. 
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891  xd 

Now  3.*  ptr  Cent  .Inn.  1894  ... 
New  tj  per  Cent.  .Ian.  1894  ... 
New  5  per  Ceilt.  .Inn.  1873    ... 
Aimultlo.,  .Inn   1880    

74  "' 

Do.(IUd.SenTel.)  Aw-  1908 
Exchequer  Hills,  1,000/4  &3ipe 
Dlllo              6001     — 
Ditto  100/4200/     — 
Baink  Stock,  hi  prct  last  h(-yr 

Do.  lor  account  .lune  8 

Indian  Uovprnment  Hecnrities, 
India  Stock,  lOJ  p  c  April  1874 

Do.  for  account  Juno  8 

Do.  S  per  Cent  July  1870  ... 

Da  do.  f<tr  account  June  8... 

Do  4  per  Cent.  Oct  1888  ... 

28  p" 
2s  p 

•-'«  p 
242 

IO6I' 

Da  Enlaced  Paper  4  pr  Cent 
Do.  do.  6  pr  (:cnt,  Jan.  1872 
tla.  <k>.  61  prCent  May  1879 
Do.  Debent.  4  p  c  Aug.  1806 
Do.  Bonds,  4  percent  1,000/ 
Do.  Do.  under  1,0001  

20/p 

JOINT  STOCK  BASKSJ, 


Mc.  ul 
•hares, 


ijiTtdttiida 
lasthr-yr. 


PKIOES  OP  FOREIGN  STOCKS. 


rial.     Mon.    Tues.    Wed.   Thus. 


Aastrian  Bonds  

Brazilian  5  per  cent 

Do.  41  per  cent  18.52, 1898,  and  1860 

Do.  41  per  cent  1863  

BuenoB  Ayres  6  per  cent      

Do.  1  per  cent  (Deferred  3  per  cent) 

Chilian  6  per  cent      

Do.  3  per  cent         

Do.  4j  per  cent        ...        , 

Colombian  6  per  cent 

Danish  3  per  cent  1826         

Do  4  per  cent  1850  and  1861 

Do.  4  per  cent  1863  

Do.  6  per  cent  1864 

Do.  6  per  cent  Governmnt  Deben.  1855-8 

Do.  5  per  cent  Oovemmnt  Deben.1808-72 

Do.  5  per  cent  Oovenimut  Debcn. 1873-77 

Danubian  Principalities,  7  per  cent. 

Equador  New  Consolidated  1  per  cent     ... 

Do.  Provincial  Land  Warrant      

Egyptian  7  per  cent 

Da  Second  Ifsue 

Da  100/ Bonds       

Da  1864,  7  per  cent 

Da  100/ Bonds        

Greek  5  p  c  1824-25.  ex  Coup.  orig.  attachd. 

Do.  Coupons 

Italian  6  per  cent  1865  

Do.  Scrip,  .57i;  paid  

Da  6  per  cent  (IMaremmanaRallwayl  ... 

Mexican  3  per  cent 

Da  1864       

Do.  6  per  cent  Anglo-French      

Montevidcan  European  6  per  cent 

Moorish  (Imperial)  5  per  cent         

New  Grenada 

2  per  cent  ditto        

Do.  Deferred 

Do.  Land  Warrants  (Hectares)  ~ 

Peruvian  i  per  cent  186S      

Da  44  per  cent       

Do.  4j  per  cent  (Uribarren)         

Do.  3  per  cent         

Do.  4J  per  cent  1862  

■Portuguese  3  percent  1863 

Do.  3  per  cent  1856,  67,  69,  CO,  62,  and  63 
Rnssian  6  per  cent  in  £  Sterling   ... 

Da  45  percent  18.50  

Da  41  per  cent  1860  

Da  3  per  cent  1859 

Do.  6  per  cent  1862 

Do.  6  per  cent  1864 

Sardinian  5  per  cent 

Spanish  3  per  cent     ..         ...        "'. 

Do.  3  per  cent  Deferred    

Do.  Passive ■ 

Da  Com.  Cert  of  Conp.  not  funded 

Swedish  4J  per  cent  1864      

Turkish  6  per  cent  1864      

1      Do.  6  per  cent  1868 

Da  da  100/  Bonds '". 

De.  6  per  cent  1862 

Do.  100/ Bonds        

Do.  6  per  cent  1863  .„         ..        "', 
Do.  4  per  cent  Guaranteed 

Venezuela  3  per  cent 

Do.  B  per  cent  1862 ". 

Da  6  per  cent  1864 '„ 

Do.  11  per  cent        

Dividends  on  the  above  payable  In  London! 
AuBirian  6  per  cent  Ex.  10  florins 
Belgian  2j  per  cent  Ex.  25  francs... 
Do  44  per  cent  Ex.  26  francs     ... 
D>«eh  21  per  cent  Ex.  12  GuiL     ... 

l..n    ^  P*^  '^*"'  Certiflcates 

Italian  5  per  cent  1861,  Ex.  26  franca 
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Shares 


East  and  West  India. 

General  Floating  Dock    

London  and  St  Katharine  1 

800800/;        ...        v"Sa  "  "^ "°"'  

*«00|    ...      Ditto  **•*  ••••'•~'.".!'.™'.;!;™;;'.;; 


£ 
Stk 

10 
Stk 
Stk 

Stk 
ilO 


Paid. 


iTiCO 

per  share. 


1354 
679 


lOOOC 

29000 
10000 
3ri000 
10000 
100000 
40000 
211000 
11300 

32600 

7.500 
I26C0 

mono 

8)00 
26000 
10000 

lonno 

60000 
60000 
20000 
20000 
40"00 
30000 
109P0 
10000 
40000 
4'.000 

aooooo 

6000 

6000 

20000 

60000 

10000 

30000 

20000 

45000 

10000 

10000 

20000 

20000 

136000 

GOOD 

6000 

100000 

2C000 

10000 

10000 

6000 

20000 

60000 

80000 

6000 

72000 

25000 

fiOOO 

6000 

6000 

60000 

10000 

40000 

13000 

4156 

6000 

20000 

10000 

25000 

30000 

JOOOO 

20000 

37600 

40000 

20000 

6OO0O 

61,000 

20000 

7210 

20000 

10000 

37600 

12600 

20000 

17051 

lOOOU 

4O1IOO 

10000 

83000 


Names. 


11/  pr  cent 
10/  pr  cent 
24/  pr  cent 


411  pr  cent 
6s  p  share 


7/  per  cent 
t4s  p  snare 
5/  per  cent 
6/  per  cell 
10/  pr  cent 

3J/  pr  cent 
■^/  per  cent 
1/  pr  cent 

3/  per  cent 
'H  per  cent 
74/  pr  cent 
10/  pr  cent 
6/  per  cent 
7/  per  cent 

5/  per  cent 
83/  pr  cent 
6/  per  cent 

24/  pr  cent 
Is  6d 

3/  per  cent 

3J/  pr  cent 
5/  per  cent 
5/  per  cent 
28  ed 
5/  per  cent 
10s  psiiari 
6/  per  cent 

4s  pr  share 


3f  ?  pr  cent 
5/pc&10so 
5/pc  ,fc  lOs  b 
4/  per  cent 
18/  pr  cent 
h6s  lOd 
25/  pr  cent 
5/  per  cent 
3/  per  cent 


16/  pr  cent 
1/  per  shre 


2*/  pr  cent 
5/  per  cent 
13/  pr  cent 
13/  pr  cent 
1/  2s  4d  p  s 
6/l."l8  4dpc 
6/138  4dpc 
10/  pr  cent 
5/  per  cent 

5''  per  cent 
8/  per  cent 


10/  pr  cent 
10/  pr  cent 
24/ pr  cent 


Paid. 


Pite* 

pentaare 


5/  per  cent 
4/  per  cent 
4/  per  cent 
9/  per  cent 
lOs  p  share 
10/  pr  cent 


AjrraanJMaRternian'x  Limited... 
Ditto  New,  isBUf'd  at  3')  pin   ... 

Albion        

Alliance  Limited 

Ditto  New  issued  at  20  pm    ... 

Anjio-Austrlan     

AliKlo-Kgyptlsn  Limited 

Anglo-Ital!.in  Limited    

Asiatic  Banking  Corporation,  nw 
share!",  issued  16/pm,  71 10s  pd 

Australasia  

Ditto  New         

Bank  of  British  Columbia 
Bank  of  Egypt    ...         .. 

BankotLondon 

Bank  of  Olago  Limited I 

Bank  of  Queensland  Limited  ...1 
Bank  of  Victoria.  Australia 

Bank  of  New  Zealand     

Brazilian  <fc  Portuguese  Limited. 
Britisli  and  Cilifornian  Limited... 
British  North  Aiuoilca   .. 
Chrtd  Bk. India.  Anstra.,*  Oh. 
Chrtd  Merc  of  India,  Lond,.i:Cbca 

City 

Colonial 

Commprcial  Ban>  cf  Canada 
Commercial  Bk  of  India  &  the  East 
Consolidated  Bank  Limited 
Continental  Limited 

Ditto  New         

East  London  Limited 
Eastern  Exchange,  Limited 
English  Joint  Stock,  Limited 
Rng..Scot.,*  Aiisli-i  Chartered 
English  and  Swedish  Limited    ... 

Etiropean  Limited , 

Hindustan,  China,  &  Japan  Lim. 
Ditto  New,  issued  at  2  pm     ... 

Ditto  New  , 

Imperial,  Limited 

Imperial  Ottoman , 

Ionian         ...        , 

Ditto  New         

Land  Mortgage  Bank  of  IndiaLiir. 
LontlonBkoiMexico&S.AmericaL 
London  Bank  of  Scotland  Lim  ... 
London  and  Brazilian  Limited... 
London,  B  Ayrcs,  &  1!  Plate  Lim. 
Ditto  New.  issued  at  14  pm  ... 
Loudon  Chrtd  Bank  cf  Austral. 
London  and  County 
London,  Hambrg.ContExch.  Lim 
London  Joint  Stock 
London  and  South  African 
London  and  South  Western  Lim. 

Ditto  New         

London  and  Venezuela  Limited. 
London  and  Westminster 

Merchant  Bank  Limited 

Mercantile  and  Exchange  Limtd' 
Metropolitan  and  Provincial  Lim 

Ditto        

Midland  Bank  Limited , 

National  of  Liverpool  Limited  .. 
National  Provincial  of  England 

Ditto  2nd  i.ssue , 

Ditto  3rd  issue 

National     .. 

Ditto  New  

New  South  Wales 

New  Zealand  Bank  Corpom.  Lim. 

Ditto  New  

Nortli  AVestem     

Orienta)  t?/fiik  Corporetlop 
Provincial  Banking  Corpor.  Lim. 

Ditto        

Provincial  oMraland 

Ditto  New  

Scinde,  Punjaub,  &  Delhi  Limited 

Ditto,  issued  at  2  pm 

South  Australia 

Stand,  of  Brit  South  Africa  Lim, 

Ditto  New  

Union  of  A'lstraiit. 
Union  of  Ireland  Limited 
Union  uf  London 


£ 
100 

60 

60 
100 
100 

20 

60 

SO 

20 
40 

40 

20 

36 
100 

20 
100 

60 

10 

20 

50 

60 

20 

26 
100 
100 

20.  lit 

;25 

10 
100 
100 

50 

20 

25 

20 

60 

50 
100 
100 
100 
100 

20 

25 

25 

20 

60 

100 

100 

100 

25 

20 

50 

100 

60 

20 

100 

100 
60 

100 

100 
60 

100 

100 

100 

100 

100 
20 
20 
50 
60 
40 
10 
10 
■.'0 
■»h 
60 
50 

lOU 
10 
20 
30 
IS 

100 

100 

■a 

100 
60 


i  d 

0   n 


0 
0 
0 
0 
6  0 
12  10 
IS    0 

2  10 
40     0 


7  10 
50    0 


20  11 
25     0 


12  10 

13  0 


12  10 
12  10 
10     0 


25     0 

20  0 
1  0 
1  0 
7  10 

ih  0 
7  10 

10    0 


113  16 

57 
64 

19  30 
7 

121 
lOjUl 

8  10 
681  9 
67  9 
164 
30  1 
141  45 
44  54 
201  14 
42  4 
17  18 
8  9 
4  r, 
451 
231  j 
461  6 
109  12 
41i 

29"32 
lOl 
21  2 
114  124 

H  i 

31  44 

134  14 
194  204 
11  13 
12 
181 
181  17} 
817} 
28  3!) 
168  1 
26  8 
44  54 
414 
84  } 
6  7 
43141 
47  9 

11  12 
234  41 
761 

2 

491  4 
191 
20} 

12  13 
74  94 
96  1 
20  0 
61 

16 {  17) 
111  12? 
18  20 
10  18 

471 
471 
96  8 
SO  3 
42  4 
i  1 

ii"i2 

6O4  49| 
4  S 
6  7 
88  9C 


Hi 


17  19 
4  6 
54 

18  19 
621  2 


COLONIAL  GOVERNMENT  SECURITIEH. 


Amount  I  DIr.  pet 
of  Loan.lHf-year, 


60000/ 


2214808 
685808 
30000(> 


234000  24 
100000  3 
260000  3 
200000  3 
200000  3 
S00000  3 
166600  3 
1S6000  3 
...        24 
...        21 
...        24 
1600fl<.8 
,00000024 
250000  3 


Name. 


Paid. 


British  Columbia,  6  per  cent  Dea  31,  1872 j  190 

Canada  Governmt  6  per  cent.  Jan.  &  July,  1077-84;  lOO 


76000 


pr  ct 

pr    CI.     u-.u»u»      ..u.v.  I.IU.     M    |.0.     b^U..    Uail.     .V    UI.IJ,     »Uff  ~",.| 

pr  ct.  Do.  6  per  cent.  IVb.  and  An? '  190 

prct  Do.  6  per  cent.  March  and  Sept 100 

prct  Do.  6  per  cent.  ,)au.  and  July :  100 

pr  ct.  Do.  6  per  cent  Inscribed  Stock  ;  100 

pr  ct  Cape  of  Good  Hope,  6  per  cent  Dec.  1873  100 

pr  ct  Do.  da  April  &  Oct  1880-t!  100 

prct  Do.  do.  do  1890-1    100 

pr  ct  Do.  do.  Jan.  and  July,  1891    100 

pr  ct.  Do.  5  pr  ct.  15  April  &  15  Oct.  1900   100 

prct  Ceylon,  November,  1868,  6  per  cent \  100 

prct  Da  1878,        do ;  100 

pr  ct.  Mauritius,  6  per  cent  1873,  Jan.  and  July  I  100 

prct  Da  1878,  da  100 

pr  ct.  Do.  1S82,  Jlay  15  and  Nov.  15   ...;  100 

pr  ct  Natal  Government  6  per  cent  1  100 

pr  ct.  .New  Brunswick  Govemmt  6  per  cent.  Jan.  &  July!  lOO 
prct  Sew  South  Wales  Gov.  5  per  cent  1806,  Jan.  &  July!  100 
prct         Do.  do.     5  per  cent  1871-6,  JanJtJulyl  100 

prct         Do.  da     6  pr  cent,  1888-92,  Jan.Uuly   UK) 

pr  ct  Sew  Zealand,  6  per  cent '  100 

prct         Da  5  per  cent I  100 

pr  ct  Nova  ScotiaGovemment,  6  percent  Sterling  1875...  100 
pr  ct  Queensland  Government  6  per  cent  Jan.  and  July..;  100 
pr  ct  S.  Australian  Gov.  6  percent  1868-69,  Jan.  and  July  100 
prct  Do  do.        1878  and  up»aid!,JauAJuly    100 

pr  ct  Victoria  OoTenunent,  6  per  cent  Jau.  und  July..„..  100 
pr  ct.  Do.  6  per  cent  April  auii  Oct  .100 


Price. 


94 
94 
94 

S3 

83 

105» 

106 

107 

108 

914 

102 

107 

104 

106 

105 

103 

944 

1     101 

'       94 

92) 
1  lOJ 
89 
974 
I  104 
I  ... 
j     107 

I    1981 
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INSURANCE  COMPANIES. 


No.  of 
shares. 


26000 

soooo 

10000 
«4000 

3000 
60000 
JOOOO 

6000 
fOOOO 

4000 

6160 
50000 
lOOOOO 
10000 
20000 
10000 
loooc 

6000 
80000 

2400 

7600 
13453 
60000 
10000 
100000 
50000 


Divldond 

parannum 


71  per  cent 

7/14»«d&b8 

elpc&.'IOsbs 

Ws 

S)  p  c  &  bs 

lOipc 

8;  lo«  n<'  i-t 

■5!pc&28«db 

■?8 

4;p  »  &  bs 

5/pc  dc  bs 

■iMOa  prct 

in 

10?  per  cent 

•I'per  cent 

^Ip  c  &  bs 

5 /per  cent 

6/psh  ISibs 

1 7a  &  bonus 

5;pc4.10;b 

is6d2s6db8 


Names. 


3/2s6dp> 
5{l  pc 
percent 
1000000;|6;  per  cent 

87504 140;  per  cent 

IS433j4/pc&bs 

20000  M  per  cent 

4OO00 

10000 

30000 

8C000 

inooo 

60000 
1848 
40000 
40000 
40000 


Albert  Medical  Life  &  FamUy  End. 
Alliance  British  and  Foreign 
Do.  Marine  .. 

Atlas 

Art^ns  Life    .. 

British  &  Forei^  Marine  Limited, 

Church  of  England 

Clerical,  Medical, fc  General  Life.. 

Commercial  Union 

Connt7  

Crown 

Ea^le 

Empire  Marine  Limited     

Equity  and  Law       

Eniflish  and  Scnttlnh  I.«w  Llf»  .. 
Eujlish  and  Scottish  Marine  Um... 
General         .  ..         •. 

Gresham  Life  

Guardian 

Imperial  Fire  

Imperial  Life  

Indemnity  Marina  ..  •^>  ••\ 
Law  Fire 


Shares. 


15/  prccnt 
Kps  &7lM 
6/  per  cent 
5/  p  c  &  bs 
10/  pr  cent 
5s  ps  &  20sb 

^/per  cent 
/ps  A  bs 
UJIpc&bs 


3900 

300000 

(l«9J2ni8/pr  cent 

10000017s  pr  share 

1500  ll/ps455sb 

*iil  percent 

2/  p  s  A  bs 

10!pc4sb 


4000 
100000 


lOOOOO  :,l  p  c 

6000 
60000 


2/113  psh 
«  p  c  fc  bs 


Law  Life       

Lai^cashire • 

Legal  and  General  Life 
Lpool  &  London  &  Globe  (6  pet  Ann) 
Liverpool  and  London  Fire  <fc  Lite 
London  ..         *.         ..         .. 

London  &  Caledonian  Marine  Lim, 
London  and  Lancashire  Fire 
London  and  Lancashire  Life       ... 

London  and  Provincial  Law 

London  and  Provincial  Marine  .,, 
Marine  

Maritime  (Limited) 

Minerva        

North  British  and  Mercantile 

Ocean  Marine  

Oriental  and  General  Marine 

Pelican  

Phoenix         ..         ..         .. 

Provident  Life        .. 

Rock  Life 

Royal  Exchange      .. 

Royal  Insurance      

Union ,, 

Snn  Fire        ••        ••        •• 

Do.  Life 

Thames  and  Mersey  Marine  Lim... 

Union  Marine  Limited       ... 

Universal  Life         .,         ., 

Universal  Marine  Limited.., 

Victoria  Life 


£ 

20 

100 

100 

60 

100 

20 

60 

100 

60 

100 

60 

60 

10 

100 

50 

100 

100 

20 

100 

600 

100 

100 

100 

100 

20 

50 

100 

20 

3.1 

26 

25 

10 

60 

20 

100 

10 

20 

60 

26 

26 


100 
6 

Stock 

20 

200 


20 
20 
IJO 


3  0 
II  0 
35    0 

6  16 
35    0 

2  0 

3  0 
10    0 

6  0 
10  0 
6  0 
6  0 
2  0 
6  19 
"  10 
S    0 


3  10 
10     0 

2    0 

6  9 
100    0 

2  0 
13  10 

6    0 

2  10 

1  0 

3  13 

2  0 
0 
0 
0 
S 
0 


18 


2  10 


10    0 

0  10 

All 

3    0 

20    0 

AU 

All 

2     0 


Price 
pprshare 


lej 

39 
12J 


120 


124 

4«{ 
6 


17| 


142 

36} 

n 

299 


n 

34 


AMERICAN  STOCKS. 

The  annexed  anotations — Is  6d  to  the  dollar— are  taken  from  Mr  E.  F. 

Satterthwaite*8  circular  issued  oh  Wednesday  last: — 


Bid. 


Hands  and   Shares  having  Interest   and    Dividends  payable   in 

America. 
United  States  0  per  Cent.  Coupon  Bonds,  1868 

Diito  5  per  Cent  Coupon  Bonds,  1874        

Ditto  6  per  Cent.  Coupon  Bonds,  1881 

Ditto  6  per  Cent.  Coupon  Bonds,  (5.20'8)  1882         

Pennsylvania  5  per  Cent.  Coupon  Bonda        

Ditto  Five  per  Cent.  Stock        

Virginia  Si.x  per  Cent.  Bonds       

Atlantic  and  Great  Western  (Ohio  Section),  First  Mortgage,  1876  ... 
Detroit  and  Milwaukee,  Seven  per  Cent.  Ist  Mortgage  Bonds,  1785 
Lne,  7  per  cent..  First  Mortgage,  1867 

Ditto,  7  per  cent..  Second  Mortgage,  1879     

Ditto,  7  per  cent.,  Third  Mortgage,   1883      

Ditto,  7  per  cent.,  Fourth  Mortgage,  1880      

Ditto,  7  per  cent..  Filth  Mortgage,  1883         

Ditto,  7  per  cent..  Preferred  Stock      

Ditto  shares,  100  dollars _        '„ 

Illinois  Ceotral,  First  Mortgage,  7  per  cent  Construction,  1876    '.'. 

Ditto,  100  dollar  shares,  all  paid  

Ditto,  ditto,  paid  up  in  full        ",[        \[ 

Ditto,  Cancelled  Bond  Scrip  5  dollars  each    ...        .'.'."        '." 
Joliet  and  Northern  Indiana  8  percent,  Ist  Mortgage,  1874,  jrua- 

ranteed  by  Michigan  Central ... 

Michigan  Genual,  8  per  cent,  convertible,  1869,  Ist  Mortgage 

Ditto,  sinldng  fund,  1882,  Ist  Mortgage        

Ditto  shares,  100  dollars  

Michigan  Southern  and  Northern  Indiana,  7  per  centslnking  Fund 

New  York  Central,  7  per  cent  Bonds,  1364      '.'.'.        '.'.',        ."        '.. 

Dll  to  6  per  cent.  Sinking  Fund,  1883  „        

Ditto,  7  per  cent.  Sinking  Fund,  1876  

Ditto,  7  |ier  cent.  Sinking  Fund,  convertible  to  1869         

Ditto  sliares,  100  dollars  

Pennsylvania,  6  per  cent,  Ist  Mortgage,' 1880  "        ."!        !.'."        .'." 


Asked- 


6CJ 


36 
66 


33 
60 


52} 
75i 


Bonds  havuig  Principal  and  Interest,  payable  in  London,  at  fixed 

rate  of  Exchange. 
Atlantic  iSiGt  Western  (New  York  Section).  1st  Mortgage,?  p.c.  1879 

Ditto,  (Pennsylvania  Section),  Ist  Mortgage,  7  «>er  cent,  1877    ... 

Ditto.  (New  York  Section)  Second  Mor;gagc,  1881 

Ditto,  (Pennsylvania  Section),  Second  Mortgage,  1882     

Quotations  calculated  and  Bonda  redeemen  at  48  6d  per  dollar; 
„    ,  ,  Interest  payable  at  48  per  dollar. 

MarlcttaandCincinnati,  1st  Mortgage,  7perce.it,  1891        

Quotations  calculated  at  4s  6d  p  dol ;  Interest  payable  at  4s  p  doL 

Illinois  Central,  1st  Mortgage,  6  per  cent.  Construction      

Viuotations  on    tliis  issue;  alcuiated  and  Principal  and  Interest 
payable  at  48  2d  per  dollar. 


Bid. 


75 

77 

75 

77 

69 

71 

69 

71 

68 

6» 

70 

78 

Bonds  issued  in  Sterling,  and  having  both  Principal  and  Interest 
vi.„i  .    ,-.  payable  in  London  in  Sterling. 

Virginia  live  per  Cent 

Maryland  Five  per  Cent '"        

Massachusetts  Five  per  Cent  

Panama,  2iid  Mortgage,  1872       ...        .■."        

rennsvlvania.  6  per  Cent,  2nd  Mortgage,  187,5.!.        .".' 

Atlantic  ajid  Great  Western  Certificates  of  Debenture,  8  per  cent..! 


Bid. 


45 
62 


100 
80 


50 
64 


102 
S2 


MISCELLANEOUS  SECURITIES. 


Sto;k  or    uivtueaa 
Shares,  per  annum. 


20000  2/ 
60000 
120000 
20000 
20000 


47000 
20000 
10000 

6000 

5000 
534780) 
12500 
20000 
50000 
40000 

8915 
60000 
26000 
20000 
15041 

4959 
20000 
40000 
20000 
17500 

2.500 
40000 

8000 

100000 

10000 
1002925/ 
160820 
277000/ 
10000 
20000 
60000 
80000 
100000 
879976/ 
70000 
20000 
7,5000 
6000 
30000 
10000 
125000 
200O0 
5000 
100000 
2O0O0 
100000 
5C0OO 
40000 
150000 
800000 
60000 
1000000 
80000 
10000 
20000 
4000 
60000 
12000 
20000 
20000 
17.S000 
50000 
10000 
5000 
60000 


5s 

6/  per  cent 


3/  per  cent 
8/  pet  cent 


3/  per  cent 
10/  pcA  bs 


10/  pr  cent 


10/  pr  cent 
5/  per  cent 
f40/perct 
1 40/ per  ct 
6s  pr  share 
//  per  cent 
7/  per  cent 
6/  per  cent 
10s 


s  9d  pr  sh 
•il  per  cent 
2s 

is  ver  sbr 
10/  pr  cent 

2l8  6<i'psh 

15 


17Jj/  pr  ct 

6/  per  cent 
10/  pr  cent 

6/  per  cent 
'1/  per  cent 
6/  per  cent 


15/  prcent 
48  6d" 


5/  per  cent 


Names. 


12000 
40000 
22500 
120000 
lOOOO 
20000 
6000 
6000 

187176 
80000 


Anglo-Mexican   Mint 

Atlantic  Royal  Mail  Steam  (Lim.)., 

Atlantic  Telegraph  guaranteed 

Australian   Agricultural , 

Anstral.  Mort  Land  &  Finan(Lim) 

Berlin  Water  Works  ^Limited) 

Bombay  Gas  (Limited)  

Ditto  New 

Rritish  American  Land  

British  Colonial  Steam  Ship  (Lim.) 
Brit&  I  Magnetic  Telegraph  (Lim) 

British  Indian  Tea  (Limiteii) 

British  Iron 

British  Ship  Owners  

Canada  Agency  Association  (Lim) 

Canada  Company , 

Canadian  Loan  and  Invest  (Lim.) 

Ceylon  Company 

City  of  London  Real  Property(Lim) 
City  of  Milan  Improvements  (Lim) 

Ditto    

City  Offlces  (Limited) 

Company  of  African  Merchts  (Lim) 
Consolidated  Disconnt  (Limited)... 
Continental  Union  Gas  (Limited)... 

Ditto    

Contract  Corporation  (Limited) 
Copper  Miners  of  England, pf7ipc 
Credit  Foncicr&MobilierofEnglnd 

Ditto   

Credit  Foncicr  of  Mauritius  (Lim.) 

Crystal  Palace  

Ditto  Preference 

Ditto  6  p  c  Perpetual  Debentures 
Disconnt  Corporation  (Limited)  ... 
East  Indian  Financial  (Limited)  ... 
East  India  Irrigation  and  Canal  ... 

Ebbw  Vale 

Egyptn  Commercial  &  Trad.  (Lim) 

Electric  Telegraph  

English  and  .'Vustraiiaii  Copper... 

English  and  Foreign  Credit  

Financial  Corporation 

Financial  Discount  (Limited)    

Fore  Street  Warehouse  (Limited)... 

Gcllivara  (Limited) 

i.s  Gon.CreiiittFinanceof  Lond(Lim) 

10/  pr  cent  General  Steam  Navigation 

Hong  Kong  and  China  Gas 

4/ per  cent  Hudson's  Bay   

Humber  Iron  Works  (Limited)  ... 
Imperal&Mercantile  CreditAsso.  (L) 
Indian  Carryi-ig  (Limited).... 

Internalional  Contract   

InternationalFinancialSociety(Lim) 
International  Land  Credit  (Lim)  ... 
Italian  Irrigation  (Canal Cavour)... 
Do,  6  p  c  Bds  red  1870,  issued  00 
Joint  Stock  Discount  (Limited)  ... 
Land  Credit  of  Ireland  (Limited) 

Land  Securities  (Limited) 

London  African  Trading   ,  . 

London  County  LandtfcDuilding(L) 
London  District  Telegraph  (Lim).. 
London  Financial  Association(Lim) 

Ditto  New,  issued  at  4  pm 

London  General  Omnibus(Limited) 
Lon.&Glas  Engineer.&IronShip(L) 
London,  Italian,  and  Adriatic  Stm. 
London  Mercantile  Disconnt  (Lim) 

.Madras  Irrigation  and  Canai 

Ditto   

-Vlarine  Investment  (Limited)  

MauriiiusLano, Credit,  ifc  Agency  Lm 
Mediterranean  Extension  Tel.  (Lim) 

Miliwall  Iron  Works  

Natal  Land  tt  Colonisatn  Co.  (Lim.) 
National  Discount  Co.  (Limited)... 

National  Financial  (Limited)    

National  Steam  Navigation  (Lim).. 
Nerbudda  Coal  and  Iron  (Limited) 

Ditto  New 

New  Zealand  Trust  and  Loan  (Lim) 
North  British  Australasian  (Lim.) 
Nova  Scotia  Gold  and  Land  (Lim.) 

Ditto  ditto 

Oriental  Commercial  (Limited)    ... 

vJrieiital  Financial  (Limited) 

Oriental  Gas  (Limited)  

Ditto  New 

Oriental  Inland  Steam  (Limited)... 
Otagoand  Southland  Investment... 
Ottoui.in  Financial  Association  (L.) 

ottoiuHn  Gas  (Limited) 

Pan;iina,N.Zeald,&Alisl.R.Mad(L.) 

7/ per  cent     Ditto  ditto  

7/ per  cent     Ditto  New  I 

2/  per  cent)  Peel  River,  Land,  &  Mineral  (Lii 


Shares.        Paid. 


17i  18i 


60 
Stock 
Stock 
Stock 
100 
60 


10000l5(  pc 
12500 


5/  per  cent 

12/  pr  cent 

6s 

20/  pr  cent 

20/  pr  cent 


Is  pr  share 


15/ pr  cent 
S/  per  cent 


10000 

10000 
100000 

600011 

40000 

25000 

10000 

10000 

12500  7/  per  cent 
8500 

37600 
600000/ 

30000 

20000 

17000 

10000 
10000 

4250 

29750 

16000 

200000/ 

5000 
40000 
30000 
10000 
10000 
14200 

aaoooo; 


37600 
12500 
60000 
80COJ 

3500O 

10000 
50000 
30000 


i/pch'-yr 
7p  chf-yr 

il  lo'a" 

I5s 

178  6d 

2/  10s 

5s  jis  ht'-yr 

10/  pr  cent 

8/  per  cent 


7/  per  cent 


20/  pr  cent 
8}/  pr  cent 


7/  pc 


Peninsula  and  Oriental  Steam.. 

Ditto  New  ....  „., 

QuebradaLand,  Rail.,  &  Ming(Lim) 
Khyniney  Iron  . 
Ditto  New  .... 
RiodeJaneiroCitylmpi-ovmts(Lim) 
UiodeJaneiroCityImprovmnt8(Lim) 
lioyal  Mail  Steam.. 
Scottish  Australian  Invcstmt  (Lim) 
Silver's  LKubberWorks.t  Tcl.Cable 
Smith,  ICnisht,  and  Co.  (Limited)... 
Societe  Financiere  d'Egypt  (Lim).. 
S.  African  Mortgage&lnvest  (Lim.) 

Ditto  Second  Issue  

South  Australian  Land.. 

Submarine  Telegraph 

Ditto  Scrip 

TelcgrapliCon3trua&Mainten(Lim)j 
Tiust&  Agency  of  Australasia  (Lim)  10 
Trust  &  Loan  Co.  of  Upper  Canada  20 
United  Kiiipd.  Telegraph  Co.  (Lim.)         6 

Upper  Assam  Tea  (Limited) 10 

Ditto    10 

Van  Dienien'fl  Land j      30 

Warrant  Finance  (Limited)  50 

West  India  <Se  Pacific  Steam  (Lim)\     60 
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FOREIGN  MAILS. 


DcttliMtlon 


AaitrallA  and  New  Zcnland 

Brazflfl,  Bnenos  A>Te(i,  Monte  Video,! 

Cttp«d«  VenI  Itilandi 1 

Capo  of  Good  Hoi>c,  Anccnsion,  and  Btl 

Helena  J 

China,  I'ennng,  and  Sin^poro .'. 


Falkland  lalands 

nibralUr  

India   (Calcutta),   Cey'on,  and    Ionian 
laUndi  

Ditto  (lionibny)  ,. ...t. 


Malta,   Egypt,  and  Aden  .. 
Mntirltlus  


Newfoundland » 

P-irttigaU  by  Rrazil  packet  

Ditto  (hy  Vr.  S.  to  Oporto)  

Ditto  (by  Pr.  8.  to  U»bon)  

Unlt«d  ^tatea,  Calltbrnia,  Canada,  &c., 

(By  nritlnh  packet) 

Ditto  (hy  United  States  packet)    ...... 

Ditto  (ditto) 

Ditto  (by  Oonadum   packet)  

Wc»tcrn  Coast  of  Africa,  Madeira,  and 

Tenerifle    

West  Indies  and  Pactfic(exceptBahaaja«, 

Cubn,  and  Mexico) 

nattamas  (via  New  York) 

Bermuda  (via  New  York) 

Ctibn  and  MeKico  


Dwpatch  of  Next  Mall  from 
London. 


/via  Soutliampton  .June 
(via  Marseilles  ...  May 
(By  British  packet:'  .June 
(By  French  packet)  June 
Jane 


{via  Southampton  Jone 
via  .Marseilles  ...  May 

June 

(via  Southampton)  May 
(via  Soutbaniplon  June 
tvia  Marseilles  ...  .Muy 

{via  Southampton  May 
via  Marseilles  ...  June 
)  via  Southampton  May 
I  via  Marseilles  ...  May 
/via  Southampton  June 
I  via  Marseilles  ...  May 

May 

Juno 

June 

May 


(Boston) May 

(New  York)  May 

(New  York)  ._ Moy 

(Quebec)    June 


!0.  K 

•.'C,   K. 

9,  II 
S3,  M. 

9,  r. 

3.  M. 

2«,  B. 

9,  M, 
27,  M 

3,  M. 
2C,  F. 
27,  M 

3,  E. 
27,  JI. 
20,  E. 
20,  M. 
20,  E. 
27,  E. 

9.  >l. 

7,  E. 
31,  E. 

27,  E 

31,  M.' 

31,  E. 

1,  s. 


Jime  23,  E. 


.  June 
.  June 
.  June 
.  June 


3,  E 
S.  E. 
2,  M 


Next  Mail 
Due. 


June  18 
lune  12 
June  5 
June  22 

luue  22 

Juno  2 
May  27 

M«y"27 
June  2 
May  27 
May  27 
June  !> 
May  27 
May  27 
June  11 
June  5 
June  7 
June  5 


Jane  1 


June  10 

May  29 
June  I 
June  7 
Mav  29 


MAILS  ARRIVED. 
Latest  Uates^ 

On  the  19th  April,  f'Ar.rcTTA,  China,   and  .Australia,  by  overland,  from  Alex- 
andria, per  steam  ship  Poonah,  via  Southampton— Gibraltar,  May  14. 

On  the  22nd  May,  Aukeica,  per   steam  ship    Africa,    viu    Livernool — New  York, 
May  11. 

On   the  23rd  May,   Auebica,    per  steam    ship     Peruvian,   via   Queenstown — New 
York,  May  13. 

On  the   24lh  May,    Auegica,  per   steam  tliip  CItylJof    London,    v;a    Liverpool- 
New  York,  Jlay  13. 

On  the  24th  May,  A.MEnicA,  per  steam  ship  Glasgow.Hvia  Liverpwd — New  York, 
Moy  10. 

On    the  2.')th   May,    Asierica,  per   steam  ship  Bavaria,   via  Southampton— New 
York,  May  13.  ^-*-r^«»*•^^  _r" 

On  the  2eth  May,  Amebica,  per  steam  ship  Scotia,  ;[via  Crcokhaven— New  York 
May  17. 


CORN  IMPORTED  AND  EXPORTED. 
An  Account  showlni;  the  Quantities  of  the  several  kinds  of  Corn  and  Meal  imported 
into  each  division  of  the  United  Kingdom ;    snd  the  Qjantitio  of  British  and 
Foreign  Com  and  Meal,  of  the  same  kinds,  exported  from  the  United  Kingdom,  in 
the  week  ended  May  20,  1865. 


Quantities  Imported  into 

Quantities  Exported  from 
the  United  Kingdom. 

England 

ScoUond 

Ireland. 

The 
United 
[^ingdm 

British. 

Colonial 

and 
Foreign. 

Total 
Ex- 
ported. 

Wheat  

cwts 

393902 

296113 

229B99 

9.353 

4950 

24007 

4401 

cwts 

334880 
121870 
11481 

4789 
4913 
29230 

cwts 

2S4595 
15664 

63179 

cwts 

992937 

433047 

241180 

0363 

9739 

28920 

96810 

cwts 

4196 

31 

866 

'"41 

cwts 

KiOO 
"'  6 
.*• 

'563 

cwts 

579G 

31 

872 

"« 

563 

Barley   

Oats  

Rve 

Peas  

Boer  or  bisu 

Total  of  com,  ex-\ 
elusive  of  malt.../ 

9624S.'i 

.'.06603 

3434-;  8 

1812586 

S134 

2169 

7303 

Wlieatmcal  and  flour 

cwts 
31370 

cwts 

17588 

cwts 
42 

cwts 

49004 

""5 

"iss 

cwts 
139 

""  5 
117 

'"  7 

cwts 
•<• 

cwts 

139 

Oat  uieal  

117 

Pea  meal 

■■> 

... 

Indian  coin  meal 

Buc!<wheat  meal 

183 

... 

Total  of  meal  

31.5C4 

n.-isii 

42 

49192 

268 

268 

Total  of  com  and"J 
meal.cxclusive  of  > 
nalt  J 

991019 

fi2i219 

545480 

1861778 

6402 

2169 

7571 

Malt  

qrs 

qrs 

qrs 

qrs 

qrs 

1         ''' 

qrs 

'!'?.„ 
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COMPARATIVE  AVERAGES. 

the  ycaJffTOjrffo'i  to  iTJ"","!!""  "'".™'^°''.'i'; ."?'',  """^P""'""?  '"eek  in  each  of 
whicn  nstnmT  i^.         ,     ;  "'  "'"  noantilics  of  British  com  sold  in  the  towns  from 

Tf  the  JTeZe  Sri-r"''""*  ""*"  '""  ^"^  »'  ""=  -"'"  «"'•  -S'"  Victorta,  00^87,  an" 
01  me  average  pncesasasccrtalned  under  the  Act  5th  and  6th  Victoria  V  14:- 


ATEOAGES  OF  GRAIN. 
The  following  is  a  statement  showing  the  qnantiti<>s  sold  and  the  average  price  of 
British  com  (imperisl  measure)  as  received  from  the  in»i>ector8  and  officers  of  Ex- 
cise, conformably  to  the  Act  of  the  27th  and  28th  Victoria,  cap.  87,  in  the  week  eixlad 
Muy  20,  1865:— 

Quantities  Sold.  Average  Price. 

qrs    bush  s     d 

Wheat 88,ni.-,    s    41    8 

Barley 8,181    0    29    9 

OaU 3,3.'i9    3     22    2 


COMMERCIAL    EPITOME. 

FRIDAY  NIGHT. 

Owing  to  the  fineness  of  tlie  weather  and  th^  increased  importa- 
tion of  ioreign  wheat — a  considerable  proportion  of  which  has 
gjne  direct  to  the  millers — t!ie  trade  (or  English  wheat  at  Mark 
lane,  to-day,  although  the  show  of  samples  on  the  stand«  was 
limited,  ruled  heavy,  and  prices  were  2s  per  quarter  lower  than  on 
Friday  las'.  Foreign  wheat  was  very  dull,  and  the  quotations  de- 
clined Is  to  2j  per  quarter.  Barley  m' t  a  slow  salt",  at  about  (rerious 
rates.  Oats — of  which  thire  was  a  large  supply  on  oflVr — moved 
off  slowly,  at  rather  lower  pii'jcis.  Beans  and  peas  were  firm,  at 
full  currencies.  The  flour  trade  was  quiet,  on  former  terms. 
This  week's  imports  amount  to  23,490  quarters  whear,  5,990 
barley,  60,380  oats,  and  430  sacks  ot  flour. 

At  Liverpool,  this  moriiinfr,  wheat  had  a  .slow  sale  on  rather 
easier  terms.  Flour  and  maize  wt re  a  dull  inquiry.  The  wheat 
trade  at  Waktfieid  was  in  a  most  inactive  state,  and  prices  had  a 
downward  tendency. 

There  has  again  been  a  good  and  extensive  demand  for  all 
descriptions  in  the  Liverpool  cotton  market  this  week,  the  trade 
buying  largely.  However,  as  the  marl  et  has  been  freely  supplied 
by  holders,  prices  have  not  been  so  favourably  influeiiceti  as  would 
oiherwise  have  been  the  case.  An  irregular  alvance  of  Jd  to  Id 
has  taken  place,  Yestenlay  and  to-day  a  quieter  feeling  has  pre- 
vailed, end  the  trade  having  supplied  their  present  wants,  the 
demand  is  on  a  narrower  scale.  Prices  are  again  in  buyers'  favour. 
To-day's  sales  amount  to  8,000  bales,  market  closing  without 
animation. 

From  Bomb.iy,  we  have  letters  to  April  28.  The  demand  for 
cotton  hince  t'le  14th  had  been  in  a  mo>t  inactive  state,  and  at  one 
period  there  «ere  no  buyers  of  DhoUera  at  220  to  225  rupees  per 
candy.  The  transactions,  which  were  extremely  small,  were 
chiefly  confined  to  DhoUera  produce.  The  following  tables  of 
prices  and  exports  are  from  Messrs  Nicol  and  Co.'s  ciriiular  : — 

Cderknt  PmcBS  of  uottos  at  Hombat,  April  22. 

C.  F.  I. 
Market  Value.         Exchang*  28  OJd 
Per  candy,  784  lbs.         Freight  2/  5s. 
per  lb 
rs  d 

DhoUera,  old 140        5.20 

Broach,  new  225  230     8    8.16 

DtioUera  &  BhownugKer,  new.         250         8.22 

OoDirawuttee,  new  200  210    7.17  7.50 

Akote,  new    215         „.      7.67 

Higenghaat,  new 270        9.48 

Veravul,  new    190  200     6.84  7.17 

Vinj^orla,  new  210         7.50 

Sawginned  Dharwar,  new 285         9.97 

Exports  of  Cotton  from  Bombat  from  Jan.  1  to  April  22. 

1864.  1865. 

Destination.  bales  bales 

London    8,580.J  3,179 

Liverpool    286,811     .'«)0,638 

Total,  Great  Britain 29.5,391J  303,817 

Continent    17,059    3.309 

America  358     

Grand  total 313,408}  307,126 

Postal  advices  from  Calcutta  are  to  April  22.  During  the  fort- 
night prior  to  that  date,  the  cotton  trade  was  very  dull,  and  prices 
declined  2  rupees  per  bazaar  maund.  The  e."iport  to  England 
from  April  1  to  April  20  was  5,217  bales. 

Advices  from  Alexmt^ria  to  May  20  state  that  the  cotton  trade 
at  that  date  was  firm,  with  an  upwai-d  tendency  in  prices.  During 
the  week  ending  .as  above,  a  large  business  had  been  transacted. 
Fair  open-ginned  produce  was  quoted  14:^d  per  lb,  free  on  board. 
1  The  arrivals,  from  May  5  to  May  13,  hnd  amounted  to  2,532 
bales,  and  the  sales  to  4,77i  bales.  The  Egyptian  Commercial  and 
Trading  Company,  in  their  circular  dated  the  loth  in^t.,  observe 
that  '•  the  low  Bt.ate  of  the  Nile  this  year  will  considerably  t-horten 
the  crop,  there  being  not  being  Bufficiei  t  water  for  the  young 
plants  ;  and  it  is  fuily  expected  that  there  will  not  be  more  than 
two-thirds,  perhaps  only  one-half  of  the  present  crop." 

The  arrivals  of  cotton  at  New  Orleans  for  the  week  ending 
April  28  amounted  to  1,064  bales  making  the  total  received  since 
Sept.  1,  including  the  stock  on  hand  iit  that  date,  58,843  bales. 
The  export  for  ine  week  ending  as  above  was  1,089  bales,  and 
since  Sept.  1,  49,028  bales,  leaving  the  stock  on  hand  and  on  ship- 
bo.ird  at  latest  date,  9,815  bales. 

We  have  letters  from  I'ernambuco  to  April  28.  Since  the  14th, 
the  cotton  trade  had,  for  the  most  part,  been  duU.  The  latest 
quotations  were: — Ptrnarap,  12.23Q  to  12.48-lOOu  ;  Mi.teios, 
lO.lCd  to  10.79- lOOd  ;  Paraiba-s,  12.03- lOOd  per  lb,  with  5  per 
cent,  commission,  but  without  freight  and  insurance. 
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Tb<!  following  wore  the  rates  of  freight  for  cotton  to  London 
and  L  verpool,  at  some  of  the  leading  ports  at  which  that  staple  is 
exported,  at  the  date  of  our  latest  postal  advicei : — 


London. 
£    8    d        £ 

Bombay 2    0    0  to  0 

Calcutta     2  10    0        0 

Alexandria    ...     0     0    0        0 
Xo-wYork 0    0     0        0 


s    d 

£ 

0    0    ... 

...    1 

0    0.. 

...    2 

0    0.. 

...     0 

0    0     ... 

...    0 

Liverpool. 

8    d       £    8  d 

.5    0  t3  2    0  0 

15    0        3    0  0 

0    3-16  0    0  0 

0    3-16  0    0  0 

Only  a  moderate  business  has  been  transacted  in  colonial  and 
foreign  grocery  produce  in  Mincing  lane,  this  week.  As  compared 
with  Friday  last,  scarcely  any  cban^e  has  taken  place  in  prices. 

Advices  from  Havan.n,  to  May  C,  state  th.at  the  demand  for 
sugir  for  e.xporr  to  the  United  States  had  improved.  The  general 
state  of  the  market,  however,  was  by  no  meins  active  ;  neverthe- 
less, price-*  ruled  firm.  Accordinf;  to  Messrs  .Morales  and  Co.'s 
circular,  the  following  were  the  prices  current  at  the  above  date  : 
— Cucuruchos,  Nos.  8  to  10,  19s  2d  to  21s;  ordinary  yellows,  11 
to  12,  21s  7d  to  2l3  7d  ;  middling  ditto,  13  to  14,  22j  2d  to  223 
9d  ;  fine  ditto,  15  to  16,  23-i  lid   t  >  2.3s  M  ;  fiorette  ditto,  17  to 

19,  26!(  od  to  273  .'id;  ordinary  white,  26s  lOd  to  27s  -511;  mid- 
dling ditto,  28*  8d  to  293  lOd  ;  fine  and  fl  iret  e  ditto,  323  2d  to 
35*  9d  ;  crystallised,  No^.  15  to  16,  22s  9d  to  23s  4(i ;  ditto,  17  to 

20,  25s  Id  to  25-:  8d  ;  rauscovadoes,  fair  to  good  refining  at  out- 
ports,  173  .3d  to  183  5d  percwt,  free  on  boird. 

Owing-  to  limited  arrivals — jnly  about  1,500  bags  per  diem 
— Itie  .sugar  trade  at  Pernarabuco  during  the  fortnight  ending 
April  28,  was  firm  as  regards  prices,  although  the  demand  had 
soiiii  what  fallen  off.  The  total  export  since  Oct.  1  had  been 
28,131  tons,  against  37,721  tons  last  year.  The  following  were 
the  prices  at  latest  date: — Whites,  No.  1  to  2,  323  to  323  lid; 
No.  3,  30s  7d  to  3l8  4d ;  No.  3,  regular,  29s  to  293  lOd ;  No.  4, 
27s  6(i  to  28s  3;!  ;  Somenos,  25s  2d  to  25<  lid  ;  muscovado,  yellow, 
19s  8dto203  6d  ;  good  brown,  17s  5d  to  193  4d  ;  ordinary  unclayed 
brown,  16s  3d  to  16s  8d  per  English  cwt  of  3i  arrobas,  free  on 
board,  with  5  per  cent,  commission,  but  without  freight  and  in- 
surance, at  the  exchange  of  25^d. 

During  the  fortnight  ending  April  23,  the  coffee  trade  atEio  de 
Janeiro  was  somewhat  active.  Certain  qualities  of  pro:iuce,  how- 
ever, h.ad  been  disposed  of  at  rather  easier  terms.  A  few  parcels 
of  the  );f!'' crop  had  arrived  at  market.  The  quotation-i  were  as 
folio rfs  : — Prime  superior,  61s  Id  to  69s  ;  superior  and  prime  good 
first,  e+s  8d  to  66s  5d  ;  good  first,  6I3  2d  to  623 ;  ordinary,  553  Id 
to  56s  lOd  ;  good  seconfl  and  ordinary,  49s  lOd  to  oSs  4d,  f.o.b., 
including  freight  60s,  at  the  exchange  ot  25id. 

From  the  leading  rice  ports  in  "British  Burmah,  we  learn  that 
the  rice  trade  was  very  firm.  The  demand,  botti  for  shipments 
to  th  Straits  and  China,  as  well  as  to  Great  Britain,  had  ruled 
active,  and  a  considerable  advance  had  taken  place  in  prices. 
The  export  returns  of  the  various  ports  showed  an  increase  in  ttie 
shipments  to  the  last,  but  a  decrease  in  those  to  Kurope,  as  com- 
pared with  last  year. 

Continental — more  especially  French — buyers  having  operated 
freely,  and  havinj;  taken  more  than  an  average  quantitj' of  produce, 
the  public  sales  of  colonial  wool  have  gone  off  with  a  fair  amount 
of  activity  during  the  week.  In  prioea,  no  changes  of  importance 
have  taken  place  ;  but  the  tendency  of  certain  good  and  fine  quali- 
ties, suited  to  the  uses  of  foreign  buyers,  is  decidtdly  in  an  up- 
ward direction  from  the  late  lowest  point.  For  English  wool,  in 
the  private  contract  market,  there  is  a  moderate  demand,  at  about 
stationary  prices. 

A  report  from  Port  Elizabeth,  dated  the  11th  ult.,  thus  alludes 
to  the  state  of  the  wool  tracie  at  that  port : — Wool  has  begun  to 
come  in  more  freely  from  the  country  districts,  and  th ;  markift 
has  of  late  been  better  supplied.  The  demand  for  wool  of  really 
good  quahty,  both  washed  and  in  the  f>reasc,  cont  nues,  and  prices 
remain  unchanged,  except  for  seed}-,  hurry,  or  otherwise  inferior 
parcels.  Indeed,  the  market  is  very  firm,  as  is  evidenced  by  the 
fact  that  despite  the  cash  terms  on  wnich  produce  is  now  sold,  and 
the_ marked  reduction  in  the  rate  of  exchange,  former  prices  are 
maintained.  The  wool  arriving  this  peason  is,  on  the  whole,  much 
superior  to  last  year's  clip,  both  in  quality  and  "  get  up."  It  is 
of  longer  staple  and  sounder  in  every  respect.  Ttie  following  may 
be  quoted  as  the  current  rates  :— Fine  fleece- washed,  IsSii  to 
IsS^dperlb;  medium,  Is  Id  to  Is  2d;  hand-washed,  superior, 
Is  4d  to  Is  5d;  medium  to  good  ditto.  Is  to  Is  1-^rt;  inferior 
seedy ,^10id  to  Is;  fine  unwashed  superior,  7Jd  to  8|-d  ;  medium, 
7d  to  7Jd  ;  inferior  short  and  si  edy,  6M  to  7d.  Export  in  March, 
4,609  bales. 

In  the  metal  trade,  the  chi  f  festur-  h  a  considerable  fall  in  the 
value  of  spelter,  the  quotation  beinf;  21/  53  to  21/ 7s  6d  per  ton 
on  the  f-pot.  Scotch  pig  iron  is  less  active  at  53s  3d  cash,  mixed 
numbers.  O  her  metals  may  he  considered  steady.  Linseed  oil  is 
firm  at  32s  per  cwt  on  the  spot.  In  other  oils,  a  very  modera'e 
business  has  been  transacted.  The  tallo  a-  trade  is  quiet  at  403  6i 
per  cwt  on  the  spot. 

Advices  from  New  York  state,  that  up  to  May  13,  nearly  one- 
half  of  the  new  seven-thirty  loan  has  been  absorbed  by  the  pub'ic  ; 
and  that  230,000,000  dollars  of  the  s.  cono  half  would  be  issued 
immediately,  a  portion  of  the  iuterest  on  whicii  the  Government 
would  reserve  ttie  right  of  paying  in  currency.  The  pre- 
mium    on     gold     en      the     16th     instant      was      30^     per 


cent.  The  money  market  was  quiet  :  prime  short  bills 
were  quoted  at  6  to  7 ;  3  to  4  months'  do,  7  to  8  per  cent. 
Trade  on  the  whole  was  in  a  tolerably  healthy  state.  The  public 
sales  of  cotton  and  woollen  goods  had  gone  oil  with  a  fair  amount 
of  animation,  at  fully  late  rates  ;  and  the  demand  for  grocery  pro- 
duce, by  private  contract,  had  ruled  steady,  at  full  prices.  The 
stock  of  bullion  in  the  banks  on  the  6th  inst.  was  4,017,080.',  being 
an  increase  of  about  208,000/  as  compared  with  the  previous  week  ; 
whilst  the  Djfance  in  the  Sub.-Treasury  had  been  increased  to 
7,44.0,800/.  The  shipment  of  specie  for  the  week  ending  May  6, 
was  117,570/,  raising  the  total,  since  Jan.  1,  to  about  1,210  000/; 
against  3,472,900/  la^t  year;  3,466,020/ in  1863;  2,724,500/  in 
1862;  575,420/ in  1861;  1,905,960/  in  1860;  and  3,354,370/ in 
1859. 


THE    COTTON    TRADE, 


LIVERPOOL— May  19. 
The  increased  demand  for  cotton  noticed  at  the  close  of  last 
week  has  b  en  followed  by  a  very  extensive  busness  diily,  and 
the  advices  from  New  York  and  of  the  Manchester  market  have 
aided  to  confirm  the  confidence  of  buyers  both  for  the  trade  and 
for  export.  Prices  have  further  advanced,  but  only  modtrate'y, 
considering  the  extent  of  siles.  On  Wednesday  three  was  less 
animation,  and  the  confirmation  of  large  failures  in  Bombay  and 
elsewhere  has  tended  to  create  a  quieter  feeling,  the  market  closing 
with  si'me  concession  from  the  extreme  prices  of  Tuesday.  The 
reduction  of  the  Bank  rate  to  four  cent,  became  known  only  la'e 
in  the  day.  Sea  Island  has  been  in  good  request,  and  some 
descriptions  are  Id  to  2d  per  lb  dearer.  Ameriean  continues  in 
demand  from  the  trade  and  exporters,  and  closed  at  ^d  to  Id  per 
lb  above  last  week  in  the  current  qualities.  In  Brazil  large  trans- 
actions have  again  taken  place,  at  an  advance  of  ^i  to  ^d,  per 
lb.  Egyptian  has  been  in  good  demand  throughout  the  week, 
and  gradually  advanced  1  jd,  but  yesterday  was  more  freely  ofFtred, 
and  declined  Ad  per  lb  in  some  instances  from  the  highest  point. 
The  business  in  East  India  has  been  very  extensive  at  a  rise  of 
about  id  per  lb  in  almost  all  qualities  ;  subsequently  the  desire  to 
sell  has  increased,  and  prices  are  barely  supported  at  this  advance. 

The  transactions,  to  arrive,  reported  during  the  week,  have 
been  : — In  Egyptian,  on  Saturday,  fair  open,  at  sea,  14^d  ; 
Maceio,  fair  average,  ship  named,  on  Monday  13id,  and  on  Tues- 
day 13|d;  Bengal,  fair  new,  at  sea,  6id  on  Tuesday,  and  April 
shipment  6:^d  yesterday. 

The  sales  of  the  week  amount  to  108,770  bales,  including  16,770 
on  speculation,  and  32,770  declared  for  export,  leaving  59,230 
bales  to  the  trade.  The  sales  to-day  amount  to  about  8,000  bales, 
with  a  quiet  market. 

PEICES  CURRENT. 


DcscripUoiu 

Sea  IsLand .».-  .. 

Upland    »» 

Mobile 

Now  Orleans  ........... 

Peiiiambuco  ..........* 

Bahia,  &c  

Maranliam ,...) 

Do.  Sawginned ...  j 

Egyptian    

Smyrna  • 

W.  India,  Ac    

Peruvian 

Surat — Gin'd  Dharwar 

Breach 

DhoUeroh    

Oomrawiittce 

Manf^arole  

Comptati 

Madraa  — Timiivelly... 

Western 

Bengal 

China » 


Ord. 


per  lb 
A 
30 
13 
13 
13 


per  lb 
d 
34 
15i 

1.H 

15J 
II 
13? 
U 

18J 

8 

13 

131 


per  lb 
d 
42 
16 

17 

HI 

14i 


V, 
ill 
14 
14J 

lOJ 
101 

lU 
u 

10 

1«* 

9 

103 

CJ 

Si 


Good 
Fair. 


per  lb 
d 
48 


15 

14J 


Ui 
10* 
14J 
14i 

11 

lU 
lU 
Hi 
loi 

10} 

n 

11 

7 

8f 


Good. 


per  lb 
d 
54 


1-H 
141 

IH 

17 

11 

1.3 

1.1 

Hi 

12 
12 
11* 

m 
11 

H 
Hi 
7i 

n 


Fine. 


,   Samcperiodl864- 


per  lb 
d 
66 


161 
15i 

17 

19 
12J 
15i 
154 


121 

iai 

12 

i'6 


per  lb 
d 
40 
28 
28i 
28} 
28 
27J 

28 

27i 

211 

28 

27S 

21 

171 

17 

161 

161 

165 

17 

18 

14 

IS 


Fair. 

Good 

per  \h 

per  lb 

d 

d 

45 

56 

29 

•  •• 

29 

>•• 

29} 

„ 

28j| 

29* 

27i 

28i 

28i 

29J 

281 

31 

23 

m 

281 

30 

28J 

yyj 

231 

2U 

•■> 

Hi 

... 

22 

... 

20 

... 

20 

... 

211 

211 

... 

161 

... 

19> 

PRICES  CURRENT.— Mat  29,  1863. 


Deacriptions. 

Upland 

New  Orleans 

Pernaiubuco  

Kgyptian 

Surat — Oomrawuttoe. 
Madras — TinnevRlly. 


Ord. 

Mid. 

Fair. 

Good 
Fair. 

Good. 

Fine. 

rSaza 
Ord. 

s  period 
Mid 

i,er  lb 
d 
21 
211 

19f 
141 

per  lb 
d 

m 

231 
211 
201 
16 

per  li) 
d 

241 
251 
23 
211 
181 
171 

per  lb 
d 

23J 
22 
18? 
17J 

per  lb 
d 

2:il 

221 
18J 

per  lb 
d 

;;: 

26 

per  Ih 

d 

HI 
Ilf 
111 

9J 

7 

per  lb 
d 
12 
121 
121 
12 
7i 

t  per  lb 

d 
13 
14 
124 
I2I 

SI 


Imports,  Expouts,  Consumption.  &c — 1865. 


Descriptions. 


Imports  from  Jan.  1  Exports  from  .Jan.  1 

to  May  20.  to  May  20. 

1864                1865  1864                ISG.i 

bales              bales  bales             balf?" 

American  8820O    ...     117520    18008    ...      10143 

Brazil,  Escypt,  Ac 203406    ...    390602    28215     ...      311028 

East  India,  China,  and  Japan...    650100    ...    348962    145590    ...    113767 


Total    931706 

Stick,  May  26. 

1864  1865 

bales  bales 

357410 491460 


57074    191843 


153933 


Consumption  from  Jan.  1  to  May  26, 
1864  1866 

bales  bales 

663840    665440 


656 


THE  ECONOMIST. 


pVIay  27,  1865. 


The  above  flguros  show 

A  <jMt»MC  of  Import  compared  wllh  the  ami  d.t«I«»t  year  of  

An  liicrtM*  of  qa.ntlt  y  taken  loi-  coiMumptlon  of 

An  Increai*  ofilock  of ^. •• ;"i  rV'-iiV'Solp. 

In  ipeculation  there  isa  decrease  ol  41, l.iD  bales. 
Stock  o»  Cottok  at  Cobrimposdiko  Pbbiom. 
Main.  I 

81.'.,45'i  I  IMS 

Sdil.WO  I  1M7 

1,1A0,040     18S6.... 


MM 
1M2 
IMt 


IMO.. 
IBM. 


.1,200,310  i  18S6.... 
.    641,320  I  I8S4.... 


halM. 

74.6»0 

lion 

137,040 


Balet. 

(;9ii,7iin 

B93,!»»l) 
I>46,.'>10 
89»,»50 


10* 
lOJ 


llj 
12J 
12 


9J 
Hi 
lOi 
10 

7 


13 


l-'i 

12 

7? 


LONDON— May  2G. 
The  foUowini?  U  a  portion  of  the  circular  issued  this  wesk  by 
the  L'.ndon  Cotton  Brokers'  A-soc  ation :— The  market  opened 
with  a  good  dcHL-ind,  which  increaeed  nn  the  receint  of  news  of 
continued  high  prices  in  Kew  York.  The  daily  sales  were  on  a 
larce  scale  until  Wednesday,  and  prices  showed  a  pret'y  penc.al 
advance  of  id  per  lb  ;  but  the  heavy  failures  announced  during 
the  last  two  days  have  had  the  efifect  of  liuiiling  operation.,  and  id 
of  the  above  a'ivance  has  been  lost. 

I'llESENT  QUOTATIONS. 

Fair 
Ord.  to  Mid.       Mid.  Fair.        to  Good  Fair.         Good  to  Fine 
per  lb  per  lb  perlb  per  lb 

dd  d  dd  dd 

iorat-Sawginned c@    7}    «      jOS  @  U      lli@  12 

Broach  6  8      9  H  101  I 

Oomrawaltco  H        7J    H    10  U 

Dhollera    0  8      nj    11  "* 

MaiiKamlc H        7       S       10 

Complah   64        7i    ol    -"l 

Mai'ris— llourboii  Seed ••  ••• 

Ttnnivelly 64        74    'f  «  »*  'f 

Northern  &  VVeateni      74        »      ..~.      10     104        11} 

Ck)conada  8         8      9  9*  W.        ^^, 

Colmba'.ore  &  Salem      B         74    8      S^  94 

Sclnde    41        .H    6}     64  GJ 

Benzal  and  RanKoon ...      4}       SJ    ™...    516  C4         '      '■;      ••• 

rjihia   8      8i         v      3 

w?»Tindiar&c. :::::::::  "i    u  z::.  m  '.::::.  i"4   i;   is    8o 

jlrajii  ,      8        114    13      14  UJ     IB 

Smvrna'an'd  Greek" 74        »4     »    ,  ■■■■■■      "i        ^S     ■•••;•,  "*    ,", 

Sdlea  to  arrive  this  week  :— 400  bales  Western  at  lOid  to   1  Id, 
guaranteed  f^ir,  February  sailinc;. 

Impobts,  Dkliveries,  and  Stock  op  East  India,  China,  and  Japan 
Cotton  in  London. 
Sural  ft  li'npal  &     China  & 

tciiido 
bAles. 
Import»,Jan.l  toMay25,  I86.5      7(iW 
_  _  18M     HH-Ji) 

—  —  1863     32976 
Delivered,  Jan.  1  to  May  25, 1866      82-.'i 

_  —  18G4     10021 

—  —              1863     272-M 
r    Stock,  May  25,  186.5 0021 

_  1864 12112 

_  1863 191.59 

•  Includinsr  other  kinds. 
Cotton  Afloat  to  Europe. 

Coast,  for  Foreign  Total  Total 

London.    Liverpool,      orders.       ports.  186.5.  1864. 

From                            bales.           bales.          bales.        bales.  bales.  bales. 

Bombay  220  ...    2681.51 8410  ...  276781  ...  i5l.5!)6 

Kurrac'hee  630  ...        4411 8041  ...  6392 

JUadrai 10349  ...        9636 687  ...  2nG>2  ...  16315 

Ceylon  and  Tullcorin    11737 2375 14112  ...  5300 

Calcntta  13083  ...      550S3 1043  ...  69214  ...  67332 

Chna* 609...      28161 28601...  6.51184 

Japan* 531 531  ...  6218 

•  2  Piculs  eactl.              -. 

1865 37055  ...     365442  ...     2375  ...     10090  ...  414962 

1861 -..     4989S  ...     341168  ...     2075  ...     27.591 420732 


Madras. 

Itaneojn. 

Japan. 

Total.* 

biles. 

bales. 

bales 

bales. 

62630 

...   0784  . 

.  14067 

..  98820 

80639 

..  11-J98  . 

.  50616 

..  169944 

66.585 

..  21005  .. 

.   6589 

..  130636 

62799 

..  18461  . 

.  18487 

..  109519 

68244 

..   9195  .. 

.  2. '468 

..  112391 

77293 

..  1,3318  .. 

,   4010 

..  123690 

57153 

..  10344  .. 

.  118.50 

..  08367 

4054S 

..   ;476  .. 

.  31356 

..  92051 

21521 

..  14371  . 

.   2872 

..  69741 

_     ,   Total 18,370     20,41!) 

Total,  same  timo  18tj2-3    17,858 


Woollen,  silk,  and  flax  goods  have  changed  hands  to  a  fair  average 
extent,  at  fully  late  rates.  The  pig  iron  trade  has  ruled  quiet ; 
but  for  manufactured  iron,  there  has  been  a  moderately  active 
demand,  at  full  prices.  About  an  average  business  has  bten  done 
in  coals. 

Manciif.stkb,  ^lay  25. — The  activity  in  the  cotton  market  has 
occasioned  a  stronger  feeling  here  this  week.  Yarns,  especially  in 
the  finer  numberi",  have  gained  coni-iderably  in  price,  as  much  as 
2d  per  lb  advance  having  betn  obtained  on  60'a  twist.  India 
buyers  refused  to  pay  more  for  goods,  and  the  business  in  this  de- 
oartmont  is  on  rather  a  smnll  scale  this  week.  For  other  kinds  of 
cloth  there  is  a  fair  general  demand,  and  prices  are  tending  up- 
wards : — 

COMPAHATIVB  STATKXEitT  OF  THE  CoTTOM  TBAPli. 


NEW  YORK— May  13. 
A  somewhat  extensive  business  has  been  transacted  in  cotton 
this  week.  Prices  have  fluctuated  considerably,  and  are,  to-day, 
5  cents  per  lb  h>gher  than  on  Saturday  last.  In  the  early  part  o' 
of  the  week,  middling  Upland  produce  realised  56  cents  ;  but  the 
quotation  is  now  oS  cents  per  lb.  The  total  sales  are  estimated  at 
15,100  bales.  The  arrivals  amount  to  2,174  bales,  making  the 
total  import  since  Sept.  1,  190,301  hale». 

New  York,  May  10. — The  cotton  trade  is  dull,  middling  Up- 
land produce  being  quoted  at  50  cents  per  lb.  The  following-  ara 
the  piices  cutrent: — 

Nkw  York  Classificatios.  NewOrloana 

Lipland.  Florida.  Mobile.        and  Texas. 

c  c  c  c 

Ordinary  3.5    85    35    37 

Good  or.:inary 46    40    46    47 

Mld.llme    .53    13    .53    64 

Good  middling 66     66     56     60 

Middlin«fnir    .59     69     59     69 

Export  of  Cotton  from  New  York  from  Sept  1,  18G4,  to  May  9,  18G5. 

18(54-5.  18G3-4. 

Cleared  for —                             bales  bales 

Liverpool 17,236  20,112 

Ha\-ro    670  251 

Bremen 180  oG 

Hamburg 294  


MARKETS  IN  THE  MAXUFACTUllIxNG  DISTRICTS 

The  demand  f,  r  cotton  goods  in  the  manufacturing  e'istricts, 
thisw.ek,  hcs  been  far  from  active,  vtt  prices  have  ruled  firm. 
Cotton  yarn,  howcNer,  his  sold  rfadilj",  ond  cons-iderable  bubincss 
baa  bten  done  tor  shipment  to  the  coatiuent,  on  higtier  terms 


Price     Price  1  Prtee    Price  '  Price  '  Price 

May  25,    May     M.iy  I  May  1  May     May 

1865   1864   1863  '  1862  |  1861  !  1860 


Baw  Coiios. 

Upland  fair perlW  1 

Ditto  good  fair 

Pernainbuco  fair j  1 

Ditto  good  fair '  1 

No.  40  MCLE  Yaux,  fair,  2nd  quality. 1 

iNo.  30  Water  Twist,          ditto        1 

20  in,  66  reed.  Printer,  29  yds,  4  lbs  2  o7,l  8 

27-ln,  72  reed,  ditto  ditto  5  lbs  2  nz;  10 
39-in,  60  reed,  Gold  End  Shirtings,   374, 

ynrds,  8  lbs  4  oz 13 

40-in,  66  reed,  ditto,  oiito,  8  lbs  12oz|  15 
40-in,  72  retd,  ditto,  dittc,  9  lbs  4oz!l7 
39.ln,  43  reed.  Bed  End  Long  Cloth,  36 1 

yards,  9  lbs I  12 


d 

0 

;! 

s 
2 

24 

3 

9 

9 

3 

3 

2  4} 

2  64 
2    9 
2  10 
12  6 
16  8 

1 
1 
2 
2 
9 
12 

9 
3 
0 

22  6 
24  6 
36  0 

17 
19 
20 

0 

22  0 

17 

BuADFORD. — The  tone  of  the  wool  market  is  decidedly  quietc. 
Prices  remain  the  same.  Some  rather  extensive  ord;rs  have  been 
placed  in  yarns,  and  spinners  are  generally  better  employed.  A 
better  business  is  doing  in  pieces  for  both  home  and  foreign  trade, 
and  prices  have  a  hardening  tendency. 

Leeds. — The  woollen  cioth  trade  continues  much  the  sance. 
Purchases  are  of  a  miscellaneous  character  as  to  goods,  and  are 
not  very  large  in  qu'intitv.  A  little  more  business  is  doing  in 
heavy  goods.    The  flax  trade  is  steady 

Rochdale. —  Some  firms  are  doing  an  improved  business  in 
fa'icy  gDodp,  and  especially  fur  the  best  and  medium  sortp,  the 
prices  of  whicli  keep  well  up,  and  are  not  affected  by  the  languor 
in  other  branches.  The  demand  for  Yorkshire  common  woollens 
ia  poor. 

Nottingham. — There  is  barely  so  much  doing  in  some  depart- 
ments of  the  lace  trad  .  Silk  mechlins  continue  in  excellent 
request,  the  prevailing  fiishions  being  greatly  in  favour  of  this 
clciss  of  lace.  Black  silk  laces  for  triirmings  meet  a  iair  inquiry. 
Other  branches  of  the  silk  trade  are  rather  quiet. 

Leicester. — The  hosiery  trade  remains  buoyant,  there  being  a 
good  business  in  hosiery  generally.  Manufacturers  continue  well 
employed  wi'h  orders  on  hand,  and  no  stocks  of  any  kind  are 
allowed  to  accumulate.  Y''arns  are  firm,  and  hi^h  prices  are 
quoted.  In  wools  there  is  no  important  change,  prices  remaining 
very  high. 

Hl'ddersfiei.d Various  parcels  of  summer  stock  have  been 

cleared  out  at  reduced  rates,  in  cnsequence  ot  the  lateness  of  the 
season,  but  except  in  this  case  prices  keep  very  firm  ior  all  sorts 
of  goods.  Manufacturers  of  better  cliss  goods  in  fancy  trouser- 
ings and  coatings  are  now  receiving  o  ders  to  pattern  lor  next  sea- 
son's goodi  mure  freely  than  of  late. 

Newcastle. — The  trade  of  the  district  has  beeii  rather  flat. 
The  chemical  market  is  without  much  change.  Crystals  of  soda 
are  a  little  firmer. 

Newport. — The  improved  feeling  in  the  iron  trade  is  main- 
tained. The  continental  inquiry  remains  without  change,  and  the 
home  requirements  are  pretty  good. 

Dundee. — Our  flax  market  has  continued  firm,  and  the  busi- 
ness doing,  both  in  goods  on  the  spot  and  on  contract,  has  been 
at  full  rates.  In  jute  there  is  very  little  activity,  consumers  being 
in  many  instances  supplied  with  arrivals  via  London  or  Liverpool. 
The  yarn  market  is  very  firm.  There  is  raiher  more  demand  for 
some  kinds  of  linens,  but,  upon  the  whole,  this  branch  of  our 
trade  is  not  active. 

Shfffield. — Inquiries  for  Sheffield  goods  for  Ameiici  are 
more  numirous.  Some  good  orders  have  come  to  hand  lately 
from  Australia,  and  there  is  slill  a  moderate  trade  with  France 
and  some  other  continental  States.  In  the  home  market  the  orders 
are  still  below  the  average. 

Wolverhampton. — There  is  a  stetdy,  though  not  active  de- 
mand for  most  kinds  of  finistied  iron,  and,  as  a  rule,  the  works  in 
this  disttict  are  pretty  fully  employed. 

Bik.mingham. — The  trade  of  this  town  remains  dull  ;  the  orders 
coming  iu  on  account  of  the  country  trade  are  moderate  for  all 
descriptions  of  hardware  goods,  manufacturtrs  having  barely 
enough  to  keep  th'  ir  establishments  at  work  full  time,  and  in  some 
branches  stocks  have  been  augmented;  this  is  ttia  case  with 
the  jewellers  and  some  other  of  the  fancy  trades. 

Belfast. — A  steady  'consumptive  demand  continues  for  all  qua- 
lities of  yorn,  a  full  prices,  though  the  tone  of  the  market  is  rather 
quieter,'  in  conseijuence  of  a  declne  in  the  speculative  tendency. 
Stocks,  however,  are  very  small.  The  supplies  of  fii.x  in  the 
country  markets  are  .•imalf,  although  larger  than  at  the  correspond 
I  ing  period  of  last  year.     Prices  are  advancing. 
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Glasgow. — Tbe  ir  m  market  has  been  dull,  with  a  tendency 
towards  lower  prices. 

CORN. 


AMERICAN  RRAIN  AND  FLOUR  MARKETS. 

New  York,  May  13. — The  arrivals  of  flour  have  been  larpe, 
and  the  trade  has  ruled  heavy  on  easier  terms.  About  40,000 
bushels  of  wheat  have  been  taken  for  export  during  the  last  few 
days,  but  at  fully  the  late  decline  in  prices.  Corn  has  soM 
heavily,  at  reduced  quotutions.  The  following  are  the  prices 
current: — Flour — Stale,  superfine  brands,  |6  lo  $6.35;  State, 
extra  brands,  }j6.50  to  $6  65  ;  S'ntp.  choice  brands,  |6.70  to  $7  ; 
Ohio,  common  brands,  §7.25  to  §7.50  ;  Ohio,  fancy  brands,  ^7.55 
to  |7.C0  ;  Ohio,  good  and  choice  extra  brands,  $7.65  to  $9.30  ; 
Michigan,  Indiana,  Wisconsin,  &e.,  $6  ti  $6.95  ;  Genesee,  extra 
brands,  $7.10  to  $9.25  ;  Missouri,  $7.60  to  $12  ;  Canada,  com- 
mon, $6.55  to  $6.95  ;  Canada,  good  to  choice  extra,  $7  to  $8.25 
per  barrel.  Wheat — Milwaukee  Club,  $1.40;  No.  "2  Chicago 
spring,  $1.32J;  No  I  ditto,  $1.40.  Corn— New  yellow,  $1  to 
$1.20;  mixed  Western,  $1;  white  New  Orleans,  95  cents  per 
bushel. 

New  York,  May  16. — The  demand  for  wheat  and  flour  is  in  a 
sluggish  state,  at  barely  laie  rales. 

Exports  of  Grain,  &c.,  from  New  York  from  1st  to  9lh  May. 

1866.  1864. 

FlOHf   bbls        31,367     42,74(1 

Wheat bash       IJ.iJSt    62,006 

Com 610    9,664 

Export  of  Bbeadstuffs  from  the  United  States  to  Great  Britain  and  Irelakd 
since  fceptembcr  1,  1864.  ^^ 


.  May    1 


From— 

New  VorK     

New  Orleans , 

Philadelphia April  21 

Baltimore  29 

Boston    29 

Other  Ports  29 


Total,  1864-65.. 
—     1863-64.. 


Increase... 
Decrease 


Total,  1862-6:!.. 
—    1S61-6-.'.. 


Flour. 


bbls 

88161 

10 

15489 

14 

2250 

34537 


904GI 
861931 


71470 


i).-)M74 
1698718 


114 


1139 
1236 


bushels 

1305784 


582C4 


1879668 
9751203 


15560893 
140.57989 


bushels 
34926 


26233 


611. -,9 
240220 


179061 


5668,';08 
9729128 


To  THE  Continent. 
Flour.  Wheat  Com. 

From—  bbls  bush  bosh 

New  Yorlc Mav    1       10827    79742    11485 

Other  Ports  April  20         309    


Kye. 

bush 


Total,  1864-6.5 1113G  79742  ....„  11485  

—  1863-64 37707  214470  12536  13965 

—  1862-63 109067  1305788  .5S411  266030 

—  1801-62 578115  6999845  277682  1212162 


LONDON    MARKETS. 

STATE  OF  THE  CORN  TRADE  FOR  THE  WREK, 
Mark  Lane,  Fhidat  Eveninq. 

Owing  to  the  prevailing  fine  weather,  and  the  favourable  ac- 
counts at  hand  from  nearly  all  all  parts  of  England  in  reference  to 
the  appearance  of  the  crops  generally,  the  wheat  trade  hag  been 
very  inactive  this  week.  The  fmall  supplies  of  English  wheat  on 
the  stands  have  been  with  difficulty  disposed  of  at  previous  quota- 
tions, and  there  has  been  only  a  limited  inquiry  for  foreign,  at  late 
rates.  Both  English  and  foreign  brley  has  met  a  dull  inquiry,  at 
about  stationary  prices.  Malt  has  come  freely  to  hand,  and  all 
kinds  have  moved  off' heavily,  at  the  laie  decline  in  value.  The 
imports  of  foreign  oats  having  been  very  large,  the  oat  trade  has 
continued  in  a  sluggish  state,  and  the  currencies  have  had  a  down- 
ward tendency.  Beans  have  ruled  a  shade  higher.  Unusually 
small  qualities  are  now  held  by  the  growers.  In  the  value  of  pess, 
no  change  has  tiken  place.  Both  English  and  foreign  flour  has 
moved  off  slowly,  but  at  full  prices. 

The  country  markets  have  been  scantily  supplied  with  wheat; 
nevertheless,  both  red  and  white  qualities  have  met  a  dull  inquiry, 
at  late  rates.     Spring  corn  has  commandeii  very  little  attention. 

On  the  continent,  the  transactions  in  wheat,  especially  in  fine 
qualities,  have  been  on  the  increase,  and  a  full  average  business 
has  been  passing  in  barley  and  oats  at  full  quotations. 

In  Scotland,  the  wheat  trade  has  ruled  heavy.  Price?,  however, 
have  bcfu  fully  supported.  Barley  and  oats  have  commanded  less 
attention. 

The  Iri'h  markets  have  been  dull  for  wheat  at  late  quotations. 
In  other  kinds  of  produce,  the  transactions  have  been  on  a  mode- 
rate scale. 

Although  the  supply  of  English  wheat  on  sale  at  Mark  lane,  to- 
day, was  small,  the  trade  for  all  qualities  was  very  dull,  and  prices 
were  2*  per  quarter  lo«er  than  on  Friday  last.  Foreign 
wheat — the  import  of  which  has  increased — 3"ld  heavily,  and  the 
quotations  declined  Is  to  2s  per  quarter.  Burley  met  a  slow  pale 
at  barelv  late  rates.  Oats,  owing  to  the  large  nnportation,  were 
very  dull,  and   ratter  lower  in    prices.     Beans   and  peas  steadily 


supported  previous  rates.  The  flour  trade  was  quiet,  at  about 
stationary  prices. 

Mr  George  Dornbusch  reports  the  arrival  off  coast  of  21  cargoes 
of  grain.  The  demand  for  nearly  all  kinds  of  produce  has  fallen 
off,  and  the  quotations  are  barely  supported.  Cotton  seed  has 
sold  at  6/  10s  to  Gl  15s  per  ton. 

The  London  averages  announced  this  day  are  : — 

qrs         8     d 
Wheat 5335  at  44    8 


65 

29 
29 

0 

Oats  

Ship  Arrivals  this  Week. 

Wheat 

Barley. 

Malt 

Oats. 

Flour. 

qrs 

qrs 

qrs        1,- 

qrs 

sacks 

English  &  Scotch 

340    ... 

..      590    ... 

..       970    .... 

.      270    . 

710 

Irish  

Foreign 23490 


5930 


....  60S80 


brls 


PRICES  CURRENT  OF  CORN,  &c 


Wheat— English,  Old  white 45  48 

red 40  41 

English,  white,  new 43  47 

red,  new 39  41 

Danzig  and  Koenigsberg,  high 

mixed 50  ft2 

•—                      —         mixed  47  50 

Rostock  and  Wismar,  old  46  48 

Stettin,  Stralsund,  and  Wolgast  45  47 

Marks  and  Mecklenburg 45  46 

Danish,  Holstein,  A  Brunswick  43  44 

Rhenisli  and  Brabant 

St  Petersburg,  soft. ..per  496  lbs  38  41 

American  and  Canadian,  red...  42  44 
Odessa  and  Sea  ot  Azoff,  soft. 


Oats— English,  Poland  *.  potato  24 

—  white,  leed  21 

—  black 20 

Scotch,  Hopetown  and  potato...  24 

—  Angus  and  Sandy 23 

—  common    22 

Irish,  potato   22 

—  White,  feed _...  20 

—  Black   20 

.—    Light  Galway 

Danish 21 

Swedish  21 

Russian   20 

Dutch  and  Hanoverian 20 

Rye— English 28 


per4961bs  !  Tares — English, winter per  qr  ... 


27 


,  26 
25 


Egyptian,  Saidi per  480  lbs 

Barlet  —  li^ngiish    and    Scotch, 

malting,  new 29 

English  and  Scotch  distilling...  28 

—  .—     grinding .. 

Saaie  malting  ... 

Daniah  distilling... 

—  grinding.. 

Odessa  and  Danube,  per  400  lbs  20 

BxANS — English,  new 35 

Dutch,  Hanoverian,  and  French  34 

Egyptian  &  Sicilian 

PxAS — English,  white  boilers,  new  38      40 

—  grey,    dun,    aud 

maple  34 

—  blue 

Foreign,  white  boilers 37 

—       feeding  36 


36 


Foreign,  large,  spring  50 

Indian    Corn,    per    480    lbs — 

American,  white   

—        yellow  and  mixed  ... 
Galatz,    Odessa,    and    Ibraila, 

yellow  30 

Flour,  per  280  lbs— Town  made 

delivered  to  ih^  baker 38 

Country  marks 27 

French  and  Belgian 32 

American  and  Canadian  fancy 

br.ands  per  196  lbs 25 

American  superfine    to    extrk 

supenlne 23 

AmeriSftft  common  to  tine  22 

—        heated  and  sour 

Oatmeal — Scotch,  fine,  ,ier  toi    £10 
—  —        round  10 


2S  , 

23  I 

23 

27 

25 

24 

24 

22 

22 

23 
23 
22 
24 
8U 


COLONIAL  AND  FOREIGN   PRODUCE  MARKETS. 
TRANSACTIONS  Of  THE  WEEK. 

For  Report  of  this  day's  Markets  see  **  Postscript  *' 

MiNciNo  Lane,  Friday  Night. 

SnoAK. — A  firm  tone  still  pervades  the  market,  and  prices  have  occa- 
sionally ruled  Gd  per  cwt  higher  than  on  Friday  last,  with  a  continued 
good  demand  from  tho  trade.  Flo.iting  cargoes  also  readily  saleable.  Of 
West  India,  2,413  casks  had  changed  hands  to  yesterday  (Thursday 
afternoon),  including  Barbadocs,  by  auction  at  29s  to  36s  per  cwt.  The 
deliveries  are  still  large,  and  the  stock  at  this  port  shows  some  further 
reduction.  72,400  baskets  Java  offered  at  auction  by  the  Nethcrland 
Trading  Company  this  week  sold  rather  dearer. 

T:  Mauritius. — About  5,000  bags  have  changed  hands  by  private  con- 
tract, and  5,41G  bags  by  .auction  were  disposed  of  as  follows  : — Grainy 
and  crystallised,  84s  to  38s ;  brown,  32s  6d  to  33s ;  soft  brown  and  grey, 
30s  to  32s  6d ;  grainy,  lis  8d  duty,  38s  Cd  to  39s  6d  per  cwt. 

Benr/al. — 3, 725  bags  about  two-thirds  sold ;  yellow  Gm-patta  date, 
323  to'33s  ;  low  brown  sorts,  248  6d  to  26s  6d ;  Dalloah,  26s  6d  to  28s  6d 
per  cwt. 

Madras. — 3,621  bags  chiefly  sold :  native,  26s  to  21s ;  low  soft  brown 
sorts,  228  to  24s  6d. 

Manilla. — Business  has  been  done  in  clayed  privately  at  30s.  By  auc- 
tion 4,753  bags  sold  at  308  to  3l3  6d.  1,550  bags  gi-ocei-y  realised  3Cs  3d 
per  cwt. 

Other  Foreign. — 448  casks  Porto  Rico  sold  steadily  at  323  to  37s  6d ; 
605  bags  Siam  (lis  8d  duty)  were  taken  in  at  38s.  Five  floating  cargoes 
of  Cuba  muscovado  have  sold  for  the  United  Kingdom  at  2l3  6d  to 
228  9d ;  one  of  Porto  Rico  at  22s  9d ;  one  of  brown  Bahia  at  21s.  1,200 
boxes  Havana  on  the  spot,  No.  13,  at  27a  per  cwt. 

Refined. — The  market  continues  finn,  and  the  lowest  price  of  dry 
goods  is  now  433  6d  per  cwt. 

RtjM  continues  steady.  Demerara  has  sold  at  Is  7d.  Jamaica  main- 
tains tho  recent  advance.  100  puncheons  old  Penang  at  Is  5d  per  proof 
gallon. 

CocoA. — Of  1,085  bags  Trinidad  by  auction,  tho  gi-cator  part  sold  at 
608  to  878  6d  per  cwt,  being  previous  rates. 

Coffee. — Tho  sales  have  passed  off  with  fair  spirit  at  stiffer  rates, 
especially  for  coloury  plantation  Ceylon,  and  tho  market  generally  is  firm. 
958  casks  1,141  barrels  and  bags  sold  from  79s  to  85s  for  low  middling 
and  small  to  good  middling,  up  to  95s  6d  for  fine.  689  casks  2,771  bags 
native,  at  66s  to  70s  6d  for  ordinary  to  fine.  2,300  bags  Guatimala  sold 
.at  72s  6d  to  80s.  1,500  bags  damaged  Rib  at  628.  60  barrels  332 
bags  Jamaica,  70s  to  1028  per  cwt.  A  floating  cargo  of  good  first  Rio 
sold  at  64s  9d  for  Trieste. 

Tea. — The  market  is  firm,  but  without  much  animation  pending  the 
new  duties  coming  into  operation  on  tho  Ist  inst.  Fine  and  finest 
grades  congou  are  readily  saleable. 

Rice.— A  moderate  business  has  been  transacted  in  soft  grain  descrip- 
tions at  9s  3d  for  Necrancio,  98  3Jd  to  9s  6d  Baasein,  and  10s  6d  per 
cwt  for  good  Rangoon.     No  sales  reported  in  white  Bengal. 

Spices. — Black  pepper  remains  quiet.  336  bags  Singapore,  by  auction, 
were  taken  in  at  3jd  to  3|d.  Of  3,018  bags  white  Singapore,  two-thirds 
sold  at  jd  decline,  from  5-|d  to  5Jd,  with  good  to  fine  at  6fd  to  6^. 
445  bags  good  Penang  at  5|d  to  S^d.     438  barrels  .Jamaica  ginger  went 
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ratli«r  cheHper  for  the  lower  qualitio.:  vory  ordmary  to  K'od,  ..7b  to 
I20».  350  casoi  ca«U  liffnea  wore  chiefly  l«U!?ht  id  «■  !«"  l"'" 
good  soIlinB  Ht  87»  iwr  cwt.     200  Imgn  pimento  wore  taken  m  .it  i^tl 

'"salti-etok.— 1,000  Im^'s  Boiigal  luivo  sold :  refraction  7  to  8,  26b  to 
2(;h  Gd ;  '.()  tonB  to  arrive  at  SOn  Od  per  cwt.  , ,     „     i         i  i„„v« 

C<x;HiNEAr,.-842  l.ag«  wro  about  two-third,  sold  Hontor^  UackK 
of  which  tho  »alo»  contained  200  bags,  «-ent  at  fully  2d  decline,  from 
3h  4d  to  5s  wr  lb.     Other  kinds  about  the  Bftmo  aa  before 

METAi.s.-Staffordshiro  and  Welsh  iron  are  steady  in  pnco.  Scotch 
pig  1ms  l«en  dull.  The  last  sale  of  mixed  numbers  was  at  o.^s  .  d  per 
ton  cash.  S,>elter  is  dull,  and  lower,  viz.,  21/  7s  bd  per  ton.  Tin  1  as 
been  unsettled.  The  Nethorland  Trading  Company  s  sale  is  fixed  lor 
the  21Hh  Juno,  to  comprise  ir.H,700  slabs  Banca. 

Jnm— On  Wednesday,  10,370  bales,  offered  by  auction,  two-thirds 
sold  at  about  former  prices :  low  to  good,  10/  10s  to  22/  per  ton. 

Manilla  Hemp  has  been  in  rather  better  demand  :good  roping 
2!)/ l.")S  :  Sorsogou  30/  10s  per  ton.  „      ,  ,.  x 

Oii.s.-Lin«eod  has  advanced  to  32s  Gd  on  the  spot.  For  deliveiy  to 
the  end  of  the  year  33s  3d  could  bo  obtained.  Considerable  sales  of 
rape  have  been  made  for  future  deliveiy:  foreign  brown,  4as  Od; 
English,  42s  to  43».  Foreign  refined  on  the  spot  quoted  44s  Gd  to  4.)3 
per  cwt.  Olive  remains  steady,  but  is  not  at  all  active.  Cocoa-nut  has 
advanced  Gd  to  Is.  Fine  palm  continues  firm  at  3Gs  Gd  per  cwt.  J-ish 
oils  are  quiet,  but  sperm  is  still  saleable  at  00/  per  tun.         _         ,  ^    c.^ 

Tallow.— The  mai-ket  is  still  inactive.  This  morning  1st  bt. 
Petersburg  Y.C.,  is   quoted   40s  3d   to   40s   Gd;  October  to   December 

41b  Gd  to  4l8  9d  per  cwt. 

PAKIICOLAE9  OF  TALtow.— Monday,  May  '2i,  i860. 

18C2.  1863.  1864.  IS60. 

ca-k«.  casks.  casks.  casks. 

Stock  this  day 26,5IK1     ...  58,673  ...  49,620  ...    31,988 

DHIveredUstwcek  1,317    ...        nM  ...         5.7  ...      1,418 

Ditto  from  1st  Jane ,117,864    ...  78,131  ...  73,269  ...    92,543 

ArrivaUastwcek   2,331    ...         40  ...          643  ... 

Ditto  from  Ist  June 97,444    ...  78,ii33  ...  84,9«  ...      .9,1_.0 

Price  of  Y.C 46s  6d    ...  438  3d  ...  408  3d  ...    408  6( 

I-ricGofTown 46«  6d    ...  44s  3a  ...  41s  6d  ...    4l8  6d 

POSTSCRIPT.  Friday  Evening. 

ScoAK.— The  public  sales  went  off  at  full  prices  in  most  instances, 
3,490  bags  grocery  Madras,  3,1G5  bags  Bengal  finding  buyers,  besides 
several  parcels  of  West  India.  Week's  business  in  the  latter  3,189 
casks.  A  floatmg  cargo  of  Cuba  for  the  United  Kingdom  at  22s  4Jd. 
Two  of  Havana',  No.  12,  at  2Gs  Gd;  No.  11|,  at  3G3  9d  landed.  330 
casks  120  boxes  Cuba  on  the  spot  .at  338  Gd  to  343  per  cwt. 

Coffee. 1,162  casks   l,8fl9  barrels  and  bags  plantation  .and  native 

Ceylon  oiTered  by  auction  sold  steadily.  The  former  went  rather  dearer, 
trio  latter  at  full  quotations. 

Pepper. — 1,070  bags  Penang  black  offered  by  auction  partly  sold  at 
3d  per  lb. 

Shellac  has  declined  5s  per  cwt. 

Oil. — 72  casks  cocoa-nut  sold  as  follows  : — Ceylon,  41s  Gd  to  423  9d  ; 
Cochin,  438  Gd  to  448.  176  casks  good  quality  palm  sold  at  363  Gd 
per  cwt. 

Tallow. — 460  casks  by  auction  went  as  follows  : — Australian  beef, 
38b  9d  to  39s ;  sheep,  30s  9d.  North  American  bought  in.  Taganrog 
sold  at  38s  6d  to  403  Gd  per  cwt. 

ADDITIONAL  NOTICES. 
Rkfined  Sugar. — The  home  market  for  refined  sugar  remains  well 
supported;    no   alteration   wortli   noting    as  respects    prices.      Dutch 
crushed  rather  scsirce,  the  demand  is  rather  languid. 

Ghken  Fecit. — An-ivals  of  oranges  have  been  large  this  week  from 
Valencia,  but  landing  out  of  condition,  prices  have  been  in  character. 
Some  parcels  sold  by  Keeling  and  Himt  went  at  2s  to  3s  per  case  lower. 
Lemons  of  sotmd  quidity  sustain  their  value.  Para  nuts  Is  per  barrel 
lower.     Barcelona  nuts  in  moderate  demand. 

Dry  Fruit. — Sales  of  currants  have  become  very  limited  and  prices 
are  in  favour  of  buyers.  Turkey  red  and  Eleme  raisins,  owing  to  a 
Large  supply  of  perishing  parcels  being  tlu-own  on  the  market,  show  a 
fall  on  last  week's  sales.  Valenciaa  continue  firm  with  an  upward  ten- 
dency for  finest  sorts. 

Engush  Wool. — Rather  more  demand. 

Colonial  Wool. — During  the  present  week  prices  have  been   rather 
easier,  foreign  buyers  still  opemting  freely. 
Flax. — Market  unaltered. 

Hemp. — JIarket  very  dull  this  week,  and  but  ittlo  doing. 
Silk. — Market  rather  less  active  than  last  week,  but  prices  firm.     Re- 
ports of  the  progi'ess  of  the  European  crops  a  shade  better. 

Tobacco. — In  North  American  tobacco  there  is  still  but  little  doing, 
but  for  other  gi-owths  there  has  been  a  rather  better  demand. 

Leather  amd  Hides. — The  demand  for  leather  during  the  past  week 
has  been  dull,  but  with  very  little  change  in  prices.  The  supply  at 
Loadenhall  on  Tuesday  was  moderate,  but  the  attendance  of  buyers  was 
small,  and  the  transactions  limited.  Good  crop  hides,  prime  light 
English  butts,  and  light  call  skins,  are  the  articles  most  wanted.  Bellies 
scarcely  supported  late  prices. 

Mbfals  — A  further  week  of  qniet  haa  passed  in  our  market,  and 
whilst  we  have  a  constant  repetition  of  failurce  in  high  commercial 
circles,  wo  can  look  for  no  substantial  improvement.  Copper  ia  veiy 
dull  of  sale,  and  prices  are  weaker  Iron  is  well  supported  by  demand 
for  Wclslv,  but  other  kinds  are  quiet.  Tin  has  fallen,  rather  more  fl.at. 
The  annual  sale  of  Bimca  for  this  year  is  announced  for  the  30th  Jime. 
Quantity,  16,><,70O  slabs.  Speller  has  receded  in  value.  Lead  continues 
\  to  bi- neglected.  Tin  plates  keep  in  steady  request 
I       Tallow. — Official  market  letter  issued  this  evening: — 

T«wnt4Ulow  41    ,5 

F«t  by  ditto  ..!"'...!"...!.!""!".!"!.!'..!!'.!!!!!    2  05 

Yellow  Rnstia  ,7^**" 42    o 

Melt«d  •toir  ....„.._ ..'....'....'...V..VU.V".  •■"••."""•"•    81    0 

Rfiugh  ditto  !"!!!!! ** " 17    0 

ore«TM „ !.!!"!!.".\"!."!!™".'.'."".*.'.~.'."."  is  o 

avoi  dran „,„. ,..  S    ^ 


METROPOLITAN    CATTLE   MARKET. 

Monday,  May  22.— The  total  imports  of  foreign  stock  into  London, 
last  week,  amounted  to  10,914  head.  In  the  corresponding  week  in 
1864  we  received  8,703  ;  in  1803,  5,353 ;  in  liiti2,  3,929 ;  in  18C1, 
0,147  ;  in  1860,  6,972;  and  in  1859,  3,762  head. 

There  was  a  large  supply  of  foreign  bea^ftti  and  sheep  on  sale  here  to- 
day in  somewhat  improved  condition.  The  trade  raled  inactive,  and 
prices  were  rather  easier.  The  arrivals  of  l)ca.<its  fresh  up  from  oui-  own 
gi-aziug  districts  were  somewhat  on  the  increase,  and  the  quality  of  the 
stock  was  good.  The  market  was  well  supplied  with  Scotch  licasta,  in 
cxceUent  condition.  Veiy  few  Ii-ish  beasts  were  on  ofier.  Although 
the  attendance  of  butchers  was  good,  the  beef  trade  was  in  a  sluggish 


although  rather  in  excess  of  Monday  last— were  only  moderate  The 
mutton  trade  ruled  inactive.  Good  and  prime  Downs  and  half-breds 
changed  liauds  at  fuU  prices,  the  top  figure  being  Cs  2d,  and,  m  some 
instances,  6s  4d  per  8  lbs ;  otherwise  the  quotations  had  a  drooping 
tendency.  The  market  was  but  moderately  supplied  with  lamte,  yet 
the  lami)  ti-ade  was  dull  on  rather  easier  terms.  The  general  top  figure 
^at  7h  Sd— the  extreme,  Hs  per  8  Uis.  Calves  were  in  moderate  supply, 
and  slow  request,  at  last  Monday's  currency.  For  pigs  the  inquuy  was 
limited.     Pi-ices,  however,  ruled  stationary. 

auppi.'Ks- 

May  53,  1864.  Mav  2-.>.  1385. 

Bejjts  4190    ....    3810 

StieepandlVmbs 25040    24630 

Calves li**    HI, 

Pijrs TJO    ^8" 

Thursday,  May  25.— The  an-ivals  of  Englisli  beasts  fresh  np  to  our 
market  to-day  was  vei-y  moderate.  The  supjily  of  foreign  beasts  was 
food  and  the  trtide  ruled  inactive  at  about  M.-.nd.ay'8  currency.  The 
top  price  was  4s  lOd  per  8  lbs.  Sheep— of  which  there  was  a  moderate 
supply  on  offer— sold  somewhat  slowly,  but  .at  full  prices  for  all  good 
and  prime  breeds.  Prime  Downs  and  half-breds  realised  Os  2d  per  8 
lbs.  The  lamb  trade  was  quiet  at  6s  8d  to  7s  8d  to,  in  some  instances, 
83  per  8  lbs.  Calves  were  in  moderate  supply  and  slow  request  at  late 
rates.  Pigs  moved  oS  .slowly  at  previous  quotations, 
s  d  8  d  I 
Coarse  and  Inferior  beasts  3    4  to  3    8  r  Prime  Southdown  sheep    <. 


d       8 

0  to  6 


Second  quality  ditto  3  10  4 

Prime  iartre  oxen    4    4  4 

Prime  Sc<!t»,  *c 4    8  4  10 

Coarse  rnd  interior  slieep  4    4  4    8 

Secnnd  quality  ditto  4  10  .''    4 

Prime  ecarse-wooUed  da.  5    6  5  10 


2  I  Large  coarse  calves  4    'i 

6  I  Prime  small  auto *  10 

LarKe  bops 3    6 

Small  porkers 4    6 

Sunliliiii;  calves cacti  16    0 

Quarter  old  store  pigs...    20    0 


d 
2 

4  8 

5  2 
4  4 
4  10 

22    0 
2      0 


Lnmijs  6s  Sii  to  7s  8d. 

Head  of  stock  on  sale. 

Total  Supply— Bessts,  990  ;  cows,  130  ;  sheep,  8,680  ;  calves,  410:  pi?s,  370. 

Foreign  Sujiply— Beasts,  450 ;  cows,—;  slieep,  3,130;  calves,  2i»0;  pigs, — 


NEWGATE  AND  LEADENHALL. 
Per  8  It's  by  the  carcass, 
s    d        8    d 


Inferior  beef ' S    2  to  3    4 

Mlddllnpditlo  „ 3    6        3  10 

Prime  large  ditto  4    0        4    2 

Prime  small  ditto 4    4        4    6 

Veal _ 3  10        4 


Interior  mutton 4 

JM  iddling  ditto    * 

Prime  ditti) 5 

Lai-gc  pork 3 

Small  pork 


d       s    d 
2  to  4  10 


Lambs,  6s  4d  to  7s  4d. 


HOP  MiVRKET. 
Borough,  Friday,  May  26.— Om-  maa-ket  is  still  very  moderately  sup- 
plied with  English  hop.s,  and  the  trade  for  nil  qualities  of  home-grown 
produce  rules  firm,  at  full  cun-encies.  Good  and  fine  fortngn  hops  move 
off  steadily,  at  quite  previous  rates ;  but  inferior  parcels  are  a  dull  in- 
quiry. Mid  and  East  Kents,  llOa  to  200s;  Weald  of  Kents,  lOos  to 
1553;  Sussex,  100s  to  145s;  yearlings,  llOs  to  1303;  older  hops,  30s  to 
903  per  cwt. 

POTATO  MARKETS. 
Borough  asd  Spitalfields,  Friday,  May  26.— The  supplies  of  potatoes 
on  s.ale  are  moderately  lai-go,  and  the  trside  rules  somewhat  active,  at 
about  stationaiy  prices.  Yorkshire  Regents,  90s  to  130s ;  ditto  i  Inkes, 
130s  to  l.iOs ;  ditto  Rocks,  833  to  100s  :  Scotch  Regents,  90s  to  100s  _ 
ditto  Rocks,  80s  to  903 ;  Dunbar  Regents,  lOOs  to  120s :  foreign,  GOs  to- 
80s  per  ton. 

HAY  MARKETS. 

Smithlieli      Cuml>erland.      WTiitechapeL 


Meadow  hay   84  to  105 

Clovir  »»  t'  12« 

Straw; 20  to    30 


90  to  110  ...  S4  to  105 
95  to  ISO  ...  SO  to  126 
28  to    34    ...     26  to    30 


COAL  MARKET. 
FiUDAY,  Jlay  20.— Wallsend  Haswell,  ISs- Hcttoii,  18s— Hart lep.iol, 
18s— East  liirtlepool,  18s— Stewart's,  Igs- Ca^sop,  17s  3d— Hetton 
Lvons,  IGs— Hough  Hall,  17s— Tnnstall.  IGs— Wiai-ncliffc,  10s  .Sd— 
Cowpen  Hartley,  \os  9d— Nortbumberlar.d  Mam,  13s  fad.  Ships  at 
market,  32:  sold,  13;  g.as  contracts,  &c.,  15—28;  unsolil,  4;  ships  at 
sea,  75. 


LIVEEPOOL     MAEKETS. 


WOOL, 
frnoji  OUE  owx  corkestokdbxt.) 
Friday  May  26.— We  have  experienced  an  increased  demand  tor  all 
current  kinds  this  week,  and  the  result  has  been  a  fair  amount  of  busi- 
ness for  home   consumption,   at   fully   late  i-atos.     There  is  also  some 
inquiry  for  export  to  the  States. 
^     •'  CORN. 

(From  oub  owx  Cohrk-sposdhxi.) 
Friday,    May   25.— The  market  generally  quiet.     Wheat  slow  sale, 
and  prices  are  rather  lower.     Flour  unchanged.     Indian  com  very  dull. 
Beans,  oats,  and  oatmeal  exceedingly  flat. 


May  27,  1865.] 
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TuESDAT,  May  24. 
BANKRUPTS. 
J.  Brown,  Upper  Ligson  street,  Lissou  grove,  cheesemonger — J.  Clark, 
York  road,  King's  cross,  potato  merchant — .T.  S.  Colling,  late  of   South- 
ampton— H.  Corsten,  late  of   Praed  street,    Patldington,    florist — W.  J. 
Gotland,  Hanover  street,  Hanover  square,  engineer— J.  Coward,  late  of 
Lincoln  street.  Bow,  master  marine — D.  Cowcn,   Jliddleton  road.   Dais- 
ton,  shipowner — C.  A.  H.  D.  B.  Creagh,  lato  of   Hastings,    cornet— J. 
Drover,  Upper  Norwood,  lodging  house  keejier — M.  Field,  lato  of  Tun- 
bridge  wells,  dealer  in  toys — C.  Giles,  Ruckinge,  near  Ashford,  farmer — 
J.    Grinstead,    King    Edward's    road.    Hackney,    clerk — .J.    H.ampton, 
Latjaner  road,  near  Shepherd's  busli,  corn  chandler — C.  Joyce,    F.  G. 
Westmorland,  and  T.  L.  Joyce,  Jloorgate  street,  merchants— -G.    Levy, 
Regent  square,  auctioneer — ^E.  Pike,  Leigh  street.    Red  Lion   square, 
draper — J.  H.  Piatt,  Moorgate  street,  Dr  of  Homeopathic  medicine — P. 
Shar]5,  Ash  grove.  South  Hackney,  commercial  accountant — J.   Stewart, 
Isle  of  Dogs,  and  BlackwaU,  engineer — R.  Tyler,  lato  of  Oxford  teirace. 
New  Peckham,  clerk — J.  B.  Yaughan,  Scrub  lane,  Hiimmersmith,    gas 
engineer — F.  R.  Wilson, Crown coiu't,Threadneedle  street,  stockbroker — 
F.  T.  Allsop  Heretord,'bootmaker — C.  L.  Ardron,  Kirkhe.aton,  bootmaker 
• — S.  Banbury,  Clawton,  Devonshire,  farm  bailiff — G.  T.  Barn.ard,  Brigh- 
ton, wire  worker — H.|  Best,  Burslem,   brewer — F.  Boysen,    Sunderland, 
shipchandler — B.    Chambers,    Leeds,    cloth    merchant— E.   Chambers, 
Clifton,  shoemaker — P.  Cohen,   Salford — W.    Cox,   Hulme,    brewer — W. 
Crosby,  late  of  Nottingham,  butcher — W.    L.  Deady,   Rosehill   cottage, 
Ormskirk,   builder — R.    Edwards,    Nottingam,    fishmonger — J.  Evans, 
Everton,     near    Livei^pool,    liuilder — J.   Foster,   Darlston,    carrier — C. 
Garlicli,  Broughton,  bricklayei' — J.  Gush,  St  Thomas  the  Apostle,  builder 
— C.  Halliday,  Leeds,  overlooker — W.  Hai'greaves,  Sonthport — G.  Hughes, 
Bristol,  brush  manufacturer — J.  luman,   Leeds,   carpenter — H.  Jessop, 
Kirklieaton,  shoemaker — T.Johnson,  Taddington,  farmer — D.  Jones,  Flint 
and  Counah's  quay,  shipbuilder — W.  Lane,  Lapidge,  Hatfield  Woodhouae, 
wheelwright — W.   Lea,  St  Helen's,    licensed   victualler — E.   P.  Lewis, 
Liverpool,  licensed  victualler — S.  K.  IMackaj^,  Liverpool,    barrister — J. 
Mageo,  Papcastle,   threadmaker — J.    M.  lledcalf,  Little  Bolton,   time- 
keeper— W.  Morton,  Liverpool,   schoolmaster — E.  Myers,    Hulme,   boot 
dealer — W.  C.  Needham,  Lindley,  near  Huddersfield,  grocer's  assistant — 
J.  Nixon,  Liverpool,  painter — B.   Pearson,    Wolverhampton,  coffeo   mill 
manufacturer — R.  W.  Pearson,  Liverpool,  congregational  minister — T. 
Roscoe,  Little  Bolton,   hall  keeper — T.  Smitli,   Willenhall,   retailer  of 
ale — J.  Smallwood,  Darlaston,  miner— C.  Stubb,  Bolton,  chemist — T.  E. 
Stevens,  and  W.  Flewitt,  Nottingham,  brassfoimders — E.  Taylor  Black- 
burn,    coal   dealer— J.    West,    Great    Grimsby — E.   Williams,  late   of 
Llandaff — B.  Wood,  Marsh,  Huddersfield,  stonemason. 

GAZETTE  OF  LAST  NIGHT. 
BANKRUPTS. 
W.  Faulkner,  Ludgershall,  farmer — A.  J.  Traish,  Bromley — B.  G. 
Ames,  Greenwich — T.  Wonnaoott,  Camberwell,  builder — W.  Raynhtim, 
Hammersmith,  builder — G.  Griffiths,  Clerkenwell,  dealer  in  mining 
shares — R.  S.  Harding,  New  Broad  street,  furniture  dealer — J.  T.  Driver, 
Southwark,  carpenter — E.  J.  M.  Collins,  Berksliire,  journalist — E.  S. 
Field,  Westminster,  hair  di-esser — W.  H.  Thomas,  Deptford  bridge, 
furniture  dealer — -A.  L  Wilkins,  Nottinghill,  baker — W.  I^ane,  Vauxhall 
bridge  road,  stonemason — C.  P.  L.  Chapman,  Abchurch  y.ard.  Cannon 
street,  merchant — W  Wheeler,  Lisson  gi-ovo  North,  plumber — J.  Sharp, 


Hammersmith,  saddler  —  C.  R.  Haslam,  Salisbury,  linendraper  — 
W.  M.  Barratt,  Liverpool,  shipowner — J.  Lorraine,  Colchester,  draper — 
W.  Goddard,  Egham,  timber  merchant — T.  C.  Forbes,  Great  Portland 
street,  commission  agent — C.  Butler,  sen.,  Feuchurch  street,  gi'eengro- 
cer — J.  Roberts,  Mortimer  sti-eet,  hay  dealer — T.  E.  Lovett,  Stafford 
place,  general  agent — J.  Innes,  Mile-end,  Custom  House  oSioer — C. 
Wieeler,  Old  Quebec  street,  cigar  dealer— W.  Griffith,  Woolwich,  gro- 
cer— A.  Cornand,  Hammersmith,  horse  dealer  —  S.  Block,  Islington, 
clerk — J.  Holmes,  Bayswater,  agent  —  J.  Harvey,  Eversham,  South- 
ampton, farmer  —  C.  Hooman,  Lawrence  lane,  City,  warehouseman 
—  John    Spencer,    Pearson    street,    willow    bonnet    manufacturer  — 

E.  Whybro  the  younger,  Camden  town,  auctioneer — W.  Everitt,  Elm- 
stead,  cattle  dealer — W.  E.  Constable,  Peckham,  cai-man — D.  E.  Winkler, 
City,  bookbinder — J.  P.  Andrews,  Fenchurch  street,  coal  factor— I. 
Cooke,  Clench  Warton,  farmer — G.  N.  Anton,  Westminster,  railway 
agent — W.  S.  Goodwin,  Piinces  street,  glass  engraver — J.  Auger,  West- 
minster, coal  dealer — ^R.  Sutcliffe,  Clare  street,   licensed   victualler — A. 

F.  King,  Deptford,  agent— W.  F.  Hooper,  Gray's-inn  square,  architect — 
S.    Cox,    Hampstead,    baker — T.   A.    Gongh,    Oxford    terrace — R.    W. 
Triggs,  Greenwich,  watchmaker — H.  Sternberg,  Clapham  road,   clerk — 
W.   Turbuard,   Upper   Cleveland   street,  grocer — T.   Phillips,   Bethnal 
green,   wood  tm-ner — S.   Bamiord,  Abbey  Dore,   dealer   in  cattle — W. 
JIannix  the  younger,  Wolverhampton,   oil  of   vitriol  manufacturer — R. 
Aston,  W.  Aston,  and  .T.  Francis,  Birmingham,  gimmakers— T.  Bedford, 
Wordsley,  attorney — W.  Page,  Moxley  Bilstou,  draper — S.  Davies,  King- 
ton, licensed  victualler — A.  Weston,  Sutton  Coldfiold,  innkeeper — P.   C. 
Pajme,  Coalville,  draper — G.  Sadler,  Cardiff,  artist — C.    Foxwell,  Wells, 
innkeeper — H.    Massingham,    Bristol,    shoemaker — J.    Child,    Aberga- 
venny, innkeeper — F.  T.  B.  Carter,  Staplegrove,   flax  dresser — A.   Pile, 
Taunton,    news    agent — R.    and    J.     Woodhall,    Ellandciun-Greetland, 
woollen  manufacturers — S.  Lawson,   the  yoimger,   Leeds,   manager — R. 
Palframan,    Hambleton,  farmer — A.  Strntt,  Cottingham,  flock  manufac- 
turer— H.  Swales,  Doncaster,  gi-ocer — C.  Lapsley,  Bootle,  timber  dealer — 
C.   K.   Lapartc,    Liverpool,   general   dealer — J.    Fazakerly,   Liverpool, 
timber  merchant— E.  Mercer  and  J.    Mercer,    Liverpool,    timber   mer- 
chants— T.   McDonald,     Liverpool,    manager — J.    Eastwood,    Milnrow, 
gi-ocer — T.  Billman,    Manchester,  fish  cui-er — J.  C.  Webb,   Manchester, 
japanner — J.  B.  Wright,  Manchester,  baker — R.  F.   Moll,    Manchester, 
merchant — L.  Dare,  Bridgwateiv  stonemason — J.    Sutton,    Ossett,   cloth 
dresser — T.  Jarrott,  Marston  Sicca — W.  Lommon,  Wisbech,  fisherman — 
V.  Smith,  Leigh,  grocer — R.  A.  Asliford,  Maldon,  publican — B.   Milner, 
Leigh,  grocer — S.  Wallwork,  Bolton,  clerk — J.  Longstaff,  Durban,  inn- 
keeper—  B.   Holdstock,   Luton,     plait    dealer — J.  Bradsley,  Manches- 
ter, saddler — W.  Neville,  Great  Bentley,  blacksmith — T.  Digney,  Liver- 
pool, provision  dealer — ^W.  Johnson,  Yawthorpe,  fai-m  ^bailiff — R.  Evans, 
Usk,  innkeeper — H.  Herman,   late  of   Aylesbury,   gi-ocor — R.   Newton 
the  yoimger,  Mowtley,  farmer — N.  W.  Symouds,  Ipswich,  shoe  maker — 
M.  Mitchell,   Morley— W.  Tittley,   Uttoxeter,  miUer— JI.  Mclver,  New- 
castle-upon   Tj-ne — W.   Hartley,    Stockton   on   the    forest,    farmer — G. 
Stedman,  Hawkhm-st,  plumber — G.  Wilkins,  Deal,  tailor — W.  Palmer, 
Newcastle-under-Lyue,  butcher — J.  Welham,  the  younger,  Chelmsford, 
tailor— W.  Aston,   Barrow-in-yurness,  currier — W.  .Jones,  Pontlottyn, 
contractor — J.  King,  Liverpool,  puWican. 

SCOTCH  SEQUESTRATIONS. 

T.  Hutchison,  Springburn,  spirit  merchant — W.  Sandilands,  Leith, 
ship  broker — T.  Low  and  Son,  Dundee,  jewellers— J".  Taylor,  Nigs,  far- 
mer— J.  Gentles,  Glasgow,  plumber — T.  B.  Yule,  of  Wardie  House,  in 
the  county  of  Edinburgh,  merchant. 


(Rctal    IXailtuH)}    aTralflc    ISetttrns* 


Amount 
expended 
per  last 
Report. 


£ 

1,690,697 
490,000 

4,063,650 
10,471;,  750 

l.ill.S.SM 

I.I'IO.OOO 
22,000,000 
16.174,083 
22,30a,600 
ll,'0i,0  0 
l(;,ilC.">,880 

l,T08,ti71 

5,e94,I.'iO 
45,000,1  00 

5,074.00* 
20,450,al7 
51,751.0'JO 

■.'.Ii8,i61 
12.97c),735 
13,26440(1 

4,413.e02 

704,244 

13,330,141 

f  88, 716 

2,369,-!47 
24,470,.M6 

0,62-5,670 

!)G7,141 

15,063,602 


31,Sle,0;0 


2,368,00.) 
5,5ilti,080 
2,(86,504 
3,.'.2S  976 
17..'.72,300 
2,800,1  00 
',o,ii  ".18 
l,:)75.!i47 
1,3(1.5,181 


ATftrage 

cost 
per  mite, 

£ 
12,431 

18,214 
83,368 
87,219 
10,372 
17,4<!0 
20,000 
14,821 
33  740 
20,000 
41,841 
17,086 
14,713 
37,344 
14,707 
00,697 
40653 
377,088 
48,4-12 
SI, 152 
01,717 
17,0,iO 
54,962 
21,(26 
692,362 
36,909 
13,S3i 
1.3,4)2 
25,967 


28,923.< 


Clvtdead  per  cent. 


Tear  1863. 


£    E  d 

4    0  0 

9  19  0 

4  10  0 

5  15  0 


First  half    Second  half 
1864.  1864. 


£     8 

1  10 
4  15 

2  6 


4     0     0 
6     0    0 


203,184 
21,795 
23,775 
26,6.58 
65,881 
8,5,5(J0 
20,816 
li),'J41 
1C.993 


1  17  6 

5  0  0 

6  10  0 
6  0  0 

4  7  6 

2  10  0 
0  16  0 
6  10  0 

5  2  6 

3  16  0 
5  0  0 
5  C  0 


2  0  0 
2  10  0 


6  0  0 

0  15  0 

8  10  0 
6  0  0 
6  7  6 
4  10  0 
4  10  0 

1  10  0 
4  17  6 

4  0 

2  8 

6  12 

7  '.r. 

6  10 

3  15 
6  0 

0  18 
6  3 

1  T 

9  !0  0 

5  0 
1  0 


0  12  6 
2  10  0 
2  16  0 
2  10  0 
2  5  0 

1  10  0 


2  17  6 

2  17  6 

1  16  3 

2  10  0 
2  6  0 


£  s 

d 

2  0 

0 

4  15 

0 

2  15 

0 

3  12 

0 

Hftme  ofRail-wayi 


3  0 

0 

1  7 

6 

5  0 

0 

2  15 

0 

3  10 

0 

2  0 

0 

2  10 

0 

1  0 

0 

2  15 

0 

2  7 

K 

1  11 

3 

3  10 

0 

4  0 

0 

3  0 

0 

2  0 

0 

3  2 

6 

0  12 

« 

2  2 

« 

0  16 

3 

5  0 

(1 

2  6 

0 

0  6 

<j 

2  6  0 

1  12  0 

3  "6  0 
8  10  0 

2  13 

3  0  0 
2  15  0 


3  0 

0 

1  6 

0 

6  10 

(/ 

3  10 

0 

3  17 

6 

I  0 

0 

2  10 

0 

1  2 

6 

S  2 

6 

2  17 

6 

1  IS 

9 

4  0 

0 

4  10 

0 

6  0 

0 

2  6 

0 

3  12 

6 

0  17 

6 

2  17 

6 

I  12 

6 

5  (I 

0 

2  6 

0 

0  10 

0 

Belfast  and  Northern  Counties  ... 

Blyth  and  Tvno      

Bristol  and  Exoter 

Ca!(»dontnn 

Detroit  and  Milwauliee     

Dublin  und  Dro^jlieda      

East  liidi.an 

Grand  Trunk  of  Canada 

Great  Eastern         

Great  Indian  I'eninsula 

Great  Kortliern      

Great  North  of  Scotland 

Great  Southern  &  Western  (Irishj 

Great  Western        

Great  Vv'estem  of  Canada 

Lancashire  and  Yorkshire 

London   &  K(  rth-Western,  &c. ... 
London  and  BlackwaU 
London,  HnVhton  tt  h'onth  CoaiM 
London  and  South-W^stcm 
London,  Chatham,  and  Dover 
London,  Tilhury,  and  .Southend 
Ranches.,  si  eilld,  &.  Lincolnshire 
Maryport  and  Caiiisle 

.Metropolitan  

.Midiund        

Midland  Gt  Westorn  (Irish) 

Monklands 

North  British  &  Edinburgh  iSGIas. 
Vorth-Eantern— JierwicK  ... 

Do.  York 

Do.  Leeds 

Do.  Cailisle         

Do.  Stockton  and  Darlington 
rlorth  London 
^'orth  Staflordahiro 

Scottish  Central     

Scottish  Horth-Bastocn    ... 
iou*h-Kasien: 

jouth  Devon  

raff  Vale 

'ilRtpr 

WuterfOrd  and  Limerick  .,, 


Wstk 
oadlBg. 


1864 
May    10 
13 
21 
21 

Apr.  27 
May  21 
Mar.  2 
Apr.  29 
.May  21 
l\b.  19 
May  21 
13 


19 
21 

Apr,  28 
May  21 
21 
21 
20 
21 
14 
14 
14 
7 
21 
21 
19 
20 
21 


Pasaen^eri, 
parcels,  &c, 

£      t  d 

978    0  0 

370    0  0 

4S77     1  8 

6197  14  4 


Vferchundisi 
minerals, 
cattio,  &c. 

je     s   d 

877  11  ID 

1925  0  0 

2631  2  7 

13713  6  0 


1464  10  7 
0212  0  0 


505  17  0 
18819  0  0 


Total 
Receipts. 


£       9 

18.55  11 


15428  18  10 
56  7  0  tl 


6320  7  4 
34629  17  8 


16438  0  0 

49791  0  0 

1779  0  0 

14566  0  0 


15073  19  8 
16640  0  0 


•3331  7  9 
34475  2  1 


4692  0  0 

1112  0  0 

6071  0  0 

346  0  0 


20 


lr„347  0  0 
2970  18  3 


1291  0  0 
629  0  0 


23699  0  0 

64380  0  0 

243  0  0 

60ill  0  0 


935  0  0 

229  0  0 

12031  0  0 

1093  0  0 


2251  18  1 
13.356"'o"o 


3729  13  2 


4868  0 
1333  7 


1162 
616 


2205 

7008  4 

19911  0 

6767  0 

2030  7 

36  31  0 

2(!413  0 

30502  18 

22262  0 

35836  0 
3464  0 
8651  16 

69004  19 

13746  0 

401.37 

114171 

2022 

19667 

26686 
6527 
1341 

17;02 
1439 
2807  16 

45426  0 
4514  16 
1541  4 

23600    0 


Same 
week 
1864 


per 

mile 

per 

week. 


4872     0     0 


3431,14  4 

8288  0  II 

5937  0  1 

6781  0  (1 

21215  0  (' 

4304  6  0 

5156  0  0 

2452  0  0 

1215  0  0 


£ 

1762 
2110 
7156 
18870 
5310 
ICll 
24594 
26864 
34216 
17671 
29477 
3336 
9619 
72244 
121841 
632')2 
114841 
2331 
22426 
27185 
5539 
1014 
17638 
1714 
2421 
49978 
4781 
16 -,3 
21928 


3842 
9184 
6694 
6846 

21264 
4180 
67:12 
24IX) 
1159 


£ 

18 
82 
67 
70 
36 
27 
32 
19 
45 
38 
88 
34 
22 
63 
40 
99 
89 
351 
73 
64 
77 
29 
■/3 
61 
718 
68 
17 
21 
38 


Miles 
open  in 


1865 


361 
32 
63 
41 
60 
63 
90 
23 
10 


28 
121J 
281i 
189 
75 

1105 

:377 

673i 

690 

404 

100 

S87i 

1279 
345 
403 

12731 

H 

267| 
490| 

Tii 

46 
242i 

28 

3J 

6631 

260f 

71j 
616i 


1110 


258 
113 
138 
«il8 

79} 

57 
1061 

7 


995 
28 
121j 
244i 
189 
76 
976J 

1335 
663 
653 
865 
100 
373J 

1231 
345 
403 

1252J 

6i 
261i 
464i 

72i 

45 
242 

28 
3J 
641 
260f 

71s 
583(1 


258 
113 
138 
3(6 
75J 
t7 
106i 
77 


640 
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^COMMERCIAL   TIMES 

WeaklT  Prloe  Current. 

f^Tne  prices  In  the  tnllowInK  Hit  ar 
caretallT  r«»t»o(l  every  Kriday  Afternoon 
b/AQ  omlnant  tioate  tu  etch  depftrtmen'* 

LOMUON,  I'KiDAr  ETiHiiia. 

Add  6  par  cent,  to   dutloi  on    peppei 

and  to>k:cOi  and  i  per  cent,  on  wines 

Sliei  iotj  tree  ■    d     a    d 

First  «irl  Pot,  U.S.  pcwt    0    0      0    0 

Montreal 38    0     39     0 

rii-st  sort  Pearl,  U.S —    0    0      0    0 

Montreal _...— 81    0    3!    0 

□oooa  dutjr  Id  per  lb 

West  India percwl  49 

Quayaqull  » »■*.  '0 

Braill -~  37 

:>9Bee  aaty  3d  per  lb 
Jamaica,  Kood  mIddllnR 
to  Ane    per  cvt  86 

fine  01  d  to  mid  ........  72 

-<ocba. 'jngarbJed -  60 

garbled,  com.  to  (;ood  82 

garbled,  tine  -100 

>)rlon,natlve,ord  to  fine  nil 

ordinary  .~ 61 

pUAtatlon,     ordinarj 
to  fine  ord  ..«.«  70 

fine  fine  ord.  to  mid   78 

good  mid.  to  fine...—  £3 

Java -  60 

Slnp apore.ord  to  goodord  54 
Ssmatra  and  Padang  -.  54 
Mudras  and  TelliiheriT  65 
Malabar  and  Mysore...—  67 

St  Domingo 60 

Brazil,  washed  ~  71 

good  and  flne  ord 64 

common  to  teal  ord  ...  52 

Costa  Rica 62 

Havana  and  Cnba 61 

Porto  Klco  4  La  Goayra  62 
Drugs  and  DyOB  dnty  free 
Aloes,  Iiarbadoe8...pcwt  60    0  300 

Algol,  liolofc-na 90    0    95 

Bjri.PeniTian,  pale.p  lb    1     3      2 

Qaercitron percwt    6    6      9 

Camphor,  unrefined 115    0  120 

Castol  oil,  good  pale  p  lb    0    61    0 

SaUroa 84 

GocniMKaL 

Teneriffe  .- P«r  lb    I 

Mexican ...m....«    3 

Lao  Dts— good  to  flne.    1 

TDBHKalO 

Bencal  percwt  26 

r,fadras    .• .• «  IB 

Cliina  -—  27 

Tiiaa  JaroMicA.  Catch  24 

Gambler --.    0 

DyowoodB  duty  free      £ 
EaiiiiWoos  ...per  ton  60 

?DfTio,  Cnba — —    8  10 

Jamaica  «- — —    5  10 

Logwood,  Campeachy...    9    0 

Jamaica  ....~ 3  10 

Red  SAnriDBas....».*..«    4  12 

SiraH  Wood, -    7  10 

Kg'gs— French 120    48   CJ 

fruit — Alhonds  8 

Jordan,  duty  free,newl2S 

Barbary  sweet  52 

Bitter  48 

CuuawTS,  duty  7s  per  cwt 


d 

a 

0 

0 

0 

29 

0 

0 

0 

3! 

0  100 

0 

82 

0 

59 

0  108 

0 

85 

0 

82 

0 

98 

0  107 

0 

71 

0 

C5 

0 

78 

« 

83 

G 

98 

0 

89 

0 

73 

0 

72 

0 

86 

0 

96 

0 

74 

c 

80 

0 

70 

0 

65 

0 

88 

0 

88 

» 

86 

0    37 


11 

n 

0 

3 

11 

2 

0 

0 

6 

22 

0 

32 

6 

26 

0 

0 

a 

£ 

0 

70 

9  10 
6  10 

10  10 
3  16 
6     0 

15  5 
6\  0.' 


d 

0  130 

0       0 


Patras,  new 20 

Vostizza,  new    .« 27 

Island,  new ». 23 

Gulf,  new  „ 23 

Fias.  duty  78  per  cwt 

Turkev  ...  nercwtdp  31 
Pl<iii8,  duty  7s  per  cwt 

French,  bottled 70 

German  20 

PaCMEs.dnty  74nt;wd  p  20 
BaisiNs,  duty  7s  per  cwt 
Valencia,  new  ...„».  '38 

Muscatel 35 

Smyrna,red&Chcdme  29 

Sultana 3s 

OaaV'OEs  s 

St  Mlcliael.lst quality, 

large  box 0 

Do,  2nd  quality 0 

Valencia 34 

Lisbon  A  St  Ubes,  i  cb  27 

Sicily „..,  per  box  10 

Linos 

Messina. per  case  18 

Barcelona  nut8.,.per  bag  SO 

Spanish  nuts p  br     0 

Brazil  nuts 3(i 

Coicr  nuts per  100  16 

ri»it  dnty  free  £ 

Riga  K  per  ton    0 

—    W  F  P  K 0 

St  Petersburg,  12-hcad...  37 

—  9-hcad      30 

EgSPtlan,  govt  dressed      60 

—       native  ditto       20 

Hetnp  duty  tree 

St  PtrsbR.  clean,  par  ton  28 

ontshoi    „_._.__...  26 

half-clean  « 25 

RIsa.  Ritine   ..,.«,.,  '._  *o 
>lanill\   ....„ .^s 

»;;'Hn.li.nSann..".Z~  13 
China  graas. 0 

J"" 10 

rejections 9 

cuttings   „.. ,'//"^    g 

ColJ^Yara,  good  &  ano  40 

ord  to  fair 32 

fibre ., 19 

repe  „ _ .■  18 

iunk ^  18 


0  130 
0  0 
0     23 


46 

116 
33 
43 


0 
0 
SO 
30 
12 

20 

80 

0 

37 

24 

£ 

0 

0 

39 

31 

58 

0 

SO 

0 

0 

0 

43 

23 

0 

35 

10 


0 
0 
0 
0 
0 
0 

0 
0 
U 
0 
0 
0 
0 
0 
0 
6  10 
68  0 
38  10 
m  15 
32  0 
28    0 


HIDK3— OxandCow,  (lb     a    d  •  d 

B.  A.and  M.  Vld.dr)     0    «  0  9 

Do  &  it.  Grande,  saltd    «    4  0  5] 

Brasll,dry 0    5)  0  7 

drysalted _ 0    4i  0  6] 

Drysalted  Mauritius 0    4}  0  6 

Rio,  dry  Klo  Grande    «    0    6(  0  8j 

West  Coast  hides 0    6  0  7 

Cape,  saJtcd  •..„•    0    31  0  5| 

Australian _    0    24  0  .3} 

New  Vork  ..„_„..„.„    0    8J  0  3J 

East  India  ...__...„_    0    4  10 

Kips,  Rnssia  „     0     9  1  OJ 

S  America  Horse,  p  hide    6    C  11  6 
Indigo  dnty  free 

Bengal per  Ik    13  8  4 

Onde   ». -_M.    2    0  6  0 

Msdrai   .„„_...._„...    10  6  3 

Karpah  _    1    ft  7  2 

Manilla _...._    10  4  0 

Leather  per  lb 

Crop  hides....-  SO  to  46  lb    0  llj  1  4J 

do        60        65     1     4  19 

English     Butts  16        24     1     2  2  0 

do                 23       36     1     4i  2  7 

Forelga    Butts  16      25    0  llj  1  11 

do  28        36     0  llj     3  3 

Calf  Skins.--.   28       86     1     8  2  4 

do                 40        60     1     7  2  4 

do                 80      100     1     2  1  10 

Dressin;;  Hides — _    0  11}    1  8 

Shavei'i       do    -    10  14 

Horor>  Hides,  English.-    0  10  11 

do     Spanish,  per  hide    6    0  17  0 

Kipa,  Petersburg,  per  lb    12  19 

do    East  India  -    0    7  1  11 

Metals — CoppEE  per  ton    £    a  £  b 

Sheating,  bolts, sc...  93    0  94  0 

Bottoms  .- - 98    0  103  0 

Old   ._ _  82     0  83  0 

Tough  cake   -  88    0  90  0 

Best  select _  90    0  91  0 

Ir)H,  Iter  ton                    £    ti  £  a 

Bars,  &c.,  British 7  10  8  0 

Nail  rods.- -.-...    8  10  9  5 

Hoops — -     9  10  10  6 

Sheets...  ._ „    9  10  10  10 

Pig,  No.  1,  Wales — ..    3    0  4  0 

Bars    _     7    6  7  10 

Rail --....    7    0  7  6 

Pig,  No  1,  Ciyda  3  14  2  16 

Swedish ....12  10  0  0 

tiAD,  perton-Eng.pIg  19  10  20  0 

sheet    .-_. 20  15  0  0 

red  lead -. 21    5  0  0 

white  do  ,...-._.-  27     0  28  0 

patent  shot— 22  15  0  0 

Spanisnpig    _  18  10  IS  lo 

Sixil.,  Swedishin  kegs- 15     a  15  10 

in  faggots—.--.  17    0  0  0 

Sr«.ii»,  fur  per  ton—  21    5  0  0 

Tm 

English  blockt,  p  ton  97    0  0  0 

bars  in  barrels  .„,..  93    0  0  0 

Refined  -„101    0  0  0 

Banca „...  99    0  0  0 

Straits 92    0  98  0 

Ti  N  Plates,  per  box       a     d  a  d 

Charcoal,  1  C._.. ...  27    0  28  6 

Coke,        I  C _.  23    0  24  0 

Molasses  duty  3s  6d. 

British,  W.  I per  cwt  15    0  16  6 

Foreign  .- „  14    6  16  0 

East  India  —  14    0  16  0 

Oils— Fish                           £    a  £  t 

Sperm  ....-.-  per  tun  90    0  93  0 

Head  matter 88    0  90  0 

South  Sea —  45    0  0  0 

Seal,  pale    47  10  4S  0 

Cod 61     0  61  10 

East  India 30    0  30  10 

Olive,  Gallipoll 51    c  62  0 

Sicily   48    0  49  0 

Palm -  per  ton  32    0  36  10 

Cocoa-nut  ._ -.-  42  10  44  C 

Rapeseed,  pale  (foreign)  44  10  45  0 

Linseed  -.„—.- 32    5  32  10 

Blacit  Sea  _ p  qt  54s   6J    Oj  Oi 

St  Petersbg  Morshank    0    0  0  0 
Do  cake  (English;  p  ton  10;  lOs  10;  15 

Do  Foreign „ „    8  10  10  6 

Rape      do      _     6    0  6  10 

Petroleum — per  tun. 

Crude  Pennsylvania  ...  18  10  19  0 

Crude  Canadian 10  10  0  0 

Rclinod  per  gal  2s    2i    28  3(1 

Provision*— Duty  tree. 
Butter— Waterford  pcwil22iOdl2<s  Od 

Carlow -. 124    0  0  0 

Cork  4ths  new  -.„... .101    0  0  0 

Limerick 112    0  114  0 

Friesland  fresh 112    0  0  0 

American  new   ....^...,116    0  0  0 

Jersey _  96    OHO  0 

Bacon,  singed— Waterf.  71     6  0  0 

Hamburg    61    0  62  0 

Hams— York 80    0  90  0 

Irish——   ,...._ 76    0  90  0 

Lard— Waterrr.iTj  A  Lt 

mo'ick  bladder 72    0  74  0 

Cork  and  Belfast  do...    0    0  0  0 

Firltin   and  ke-    Irish  64    0  0  0 

American  Jl  Canadian     0    0  0  0 

Cask  do           do           60    0  64  0 

Pork— Amer.  ACan.p.b  90    0  0  0 

Beef— Amer.  4  Can.ptc  98    0  112  0 

Cheese — Edam  60    0  62  0 

Gonda  .„  —  .„.....—.,.  48     0  54  0 

Canter 18    0  22  0 

American    — _—  60    0  68  0 

Rloe  duty  tree 

Crrolina     —per  cwt  35    0  46  0 

Bengal,  yellow   4  white    9    0  16  0 

Madras    ._ _     9     0  12  0 

Java  and  Manilla 10    0  31  0 

Sago  duty  4^i  per  cwt 

Pearl  .__..— ...percwt  17    6  23    0 


Saltpetre.  a    d    s    « 

Bengal  rercwtSS    6  27    0 

Ilumhay  and  Sclnde  20    0  36    0 

English,  redned 30    0  30    6 

N'TmATfOrSoDA...   ,—  ..  14     0  16     0 

SKRDfl 

Caraway per  cwt  36    0  8S    0 

Canary — per  qr  44    0  43    0 

Clover,  red  —.-per  cwt  60    0  70    0 

white  .,.-  45    0  70    0 

Oorlandor 24    0  26    0 

Linseed,  foreign  per  qr  64    0  68    0 

English    _  65    0  71    0 

Mnatar<!,br    p  booh  12    0  16    0 

white  12    0  15    0 

Rape,  perlastof  10qraX42    0  45    0 

SUkdnty  tree                      a     4  a    d 

Snrdah -per  lb  36    0  37    6 

Cossimtjuzar  —  18    0  SO    0 

Oonatea  - 17    0  27    0 

Comercully 17    «  26    6 

Bealeah,  4c -    0    0  0    0 

China,  Tsatlo 24    6  28    0 

Taysaam— —  1**    *  '-6    6 

Caiton _ 18    0  22    0 

Thrown   "    S  S    " 

Raws- White  Noyl *5    ?  ^^    " 

Fossombroue -    ?    "  "    <) 

Bologna  J    X  "    " 

Roya-...- „    ?    X  S    * 

Trento...„ "    *  "    " 

Milan  0000 

Oboanzines 

Piedmont,  22-24   — ...  40    0  42    0 

Do          24-28    40    0  42     0 

Milan  fcBergam, 18-22  39    0  41    0 

Do.                22-24  39     0  41     0 

Do.                24-28  39     0  41     0 

Do.                28-32     0    0  0     0 

Tbams— Milan,  22-34  -  S«     0  88     0 

DC.            24-28  .-  36     0  38    0 

B»dtias— Short  reel   ...    "    <>  0    0 

Long  do  0    0  0    0 

Patent  do    . 4O    0  45    0 

PiKSlAMa    .-.- -.-  1*    "'  "     6 

Spices,  In  bond- Psppia,  duly  6d 

Malabar   . per  lb    0    *,     0  4J 

Eastern   _ -    0    2j    0  Sj 

White  .„— 0    >»j    1    a 

PXHKMTo,  duty  free 

mid  and  good  ...per  lb    0    2J    0  25 
GiKNAMON,  duty  tree 

Ceylon,  1,2,3    _     12  2  10 

Malabar  &  Telllchelj    0  10  17 
Cassia  L.10HEA.    duty 

free    per  cwt   78    0  88    0 

Cloves,  duty  free 
Amboyna    and    Ben- 

coolen  per  lb    0    4^    1    6 

Bonrbon  and  Zanzibar    0    3  0  3| 
QlKQBa,  dnty  free 

East  India  com.  p  cwt  25    0  26    0 
Do.        Cochin  and 

Calient —  68    0  130    0 

African    39    0  40    0 

Maox,  duly  free  ...per  lb    0  10  3    4 

Notmegs,  duty  free.. . p  ib    0  10  4    2 
Spirits  Rum  duty  10s  2d  per  gaL 
Jamaica,  per  gal.,  bond 

16  to  25  0   P .-.       2     8  2  IC 

30  to  36      —  .-. —     3     2  3    6 

flne  marks -    4    6  5    0 

Demerara,       prjof 17  18 

Leeward  Island  —  16  17 

East  India          —  15  16 

Foreign                —  ....-     14  16 
Brandy,  dnty  10s  5d  p  gal 

_,    .           ,flS64  .-.-     S  10  6     0 

Vintage  0fjjjg3___    g    4  g    c 

1st  brands-^  jjg.j 8     2  8     3 

Inhhds     ^1S60....      9     3  9    4 

Qaneva,  common -...    2    0  2    1 

Fine 2     4  2     6 

Cornspirlts.ptdnty  paid...  11     8  0    0 

Spirits  f.O.b.    ExportatlOD     15  18 

Halt  spirits,  dnty  paid...  12    6  13    6 

Sugar — Duty — refined,   128  lOd ;  white 

clayed,  lis  Sd;  yellow,  10s  6d;  brovfn, 

9s  4d ;    brown  qualities,  8s  2d ;    cane 

juice,  68  7d;  molasses.  3s  6d  per  cwL 

s     d  8     d 

Britisnplantatlon,yellow  22    6  28    0 

brown  —  20    0  32     6 

Mauritius,  yellow —  22    0  38    0 

brown -  17    0  22    0 

Bengal, crys., good  yelljw 

and  white 25    0  39    0 

Benares,  grey  4  white  23    6  37    6 

Date,  yellow  and  grey  20    0  34    0 

ord  to  tine  brown 15    6  20    0 

Feuung,  grey  and  white  31    6  ^2^    0 

brown  and  yellow    ...  17    0  24    6 

Madras,  grny  yeliwhite  32    6  30    0 

brown  and  soft  yellow  16    6  19    0 

Jaggery  16    6  18    0 

Slam  and  China  white-.  34    0  27    0 

brown  and  yellow 16    6  23    6 

Manilla,  clayed —  20    0  21    0 

muscovado.- —  —  17    6  IS    0 

Java,  grey  and   ^Inte...  25    6  27    6 

brown  and  ye.  cw ...  ^17    6  25    6 

Havana,  white  „  2      6  30    0 

brown  and  yellow— —  19    6  27    0 

Bahia,  grey  and  while...  22    6  26    0 

brown  ._ - 19    «  32    0 

PamamAPuralba,  white  23    0  26    6 

brown  and  yellow 19    0  23    0 

For.Mns.lowtoflne  grocy  32    6  27    6 

brown -19    6  22    6 

RxriKKD — For  censnmption 

8  to  10  lb  loaves.. .-  5O    0  0    0 

12  to  14  lb  loaves  -48    0  0    0 

Tltlera,  22  to  24  lb    .„.-  48    6  44    0 

Lamps, 46  lb  _«. 43     6  43     9 

Wet  crushed  ...—.—  39    0  40    0 

pieces „ —  31     0  38    0 

Bwurds- -.- 36     6  30    0 

Treacle   -.... 16    6  18    0 


SUGAR — Rxr.  eontlnnsd     ad  ,    ^ 
For  export,  free  on  board. 

Turkey  oaves,  1  to  4  Ib.  4.1    0  0    0 

Blbloaves— —  — 37     6  38    « 

10  Ib     do 37    0  37    J 

14  1b    do. on  00 

Tltlers,  22  to  38  lb  — —  34     0  3t    « 

Lnmpa,  40  to45  1b 0    0  0    0 

Croshed  — —^  32    C  33    0 

BasUrds — —    0    0  0    0 

Treacle    16    6  M    0 

Dutch,  refined,  f .  0.  b.  In  Holland 

6  Ib  loaves -..-37    0  0    0 

101b  do      - —  36    0  0    0 

Superfine  crnshed 30    6  81    0 

No.  1,  crushed 39    3  30    0 

No. 3    39     6  0    0 

Belgian  refined,  (.  0.  b.  at  Antwerp. 

8to  lOlbloaves „    0    0  0    0 

Crushed,  1 0    0  0    0 

Tallow— Duty  free 

N.  Amer.  melted,  p  cwt    0    0  0    0 

St   Petersburg,  1st  Y  C  40    3  0    0 

Tar— Stockholm,  p  bri.-  15    6  0    0 

Arcoangel - 19    0  0    0 

Tea— duty  Is  per  lb. 

Congou,  low 0    7J     0    9 

common    0    9  0  10 

ra.  sir.  to  str.  bk.  If.  ...    1    0  17 

fine  and  Pekoe  kinds...    17  2    8 

Souchong 0  11  2    9 

Pekoe,  flowery    0  10  SO 

Orange 10  2    8 

Scented 112    6 

Scented  Cnper 0    9  2    0 

Oolong  10  2    2 

Twankav  common  ^ 0    8  0  lOl 

Hyson  kind 0    9  10 

sicin    0    G  0    8 

Y'oung  Hyaon  „ C    8  2    4 

Canton 0    7  0  11 

Ping  Suey  and  Moyunc...    18  2    4 

Gunpowder IS  S  10 

Tlmber-Dutyls-Timber 
4  Hewn  Wood — Dantzic 

and  Memo!  fir.. .per  load  50    0  75    0 

Riga  fir    — „  65     0  70    0 

Swedish  fir 48    0  66    0 

Canada  red  pine  - 70    0  96    0 

—  yellowpine,large  55    0  70    y 

—  —      small  60    0  66    0 
N.BrnswkiCanBd.pme  80    0  90    0 

Quebec  oax  1C5    0  120    0 

Baltic  oak  -60    0  120    0 

African  oak   140    0  20O    0 

Indian  teake 280    0  250    0 

Wainscot  logs  18  ft  each  ?0    0  105    0 

Deals*  Sawn4PreparedWood  dy2a  p  load 

Norway,  Petersbg  st,>ndjeiO    0  13   0 

Swedish -.-.       9     0  11  10 

Russian  _  — _  11  10  14  10 

Finland  8    0  10  10 

Canada  1st  pine  — 16  10  20  10 

—  2nd  11  10  14  10 

American  spruce «     8    6  11    0 

fanlzicdeck,  each 14a  0  28j  Q 

Staves  duty  Is  per  load 

Baltic,  permiUe £165    0  240    0 

Quebec,  per?tandard  do.  60    0  65    © 

TObaccody3splt45pi:t    s    1  a    d 

Maryland,  per  lb,  bond    0    6  0    9 

Virginia  leaf .-     0    0  0    0 

-  stript 1  10  2    2 

Kentucky  leaf — —    0    4  10 

—  stript 10  10 

Negrohe«d..dy4sor4s6d    2    0  3    6 
Columbl»ulf.dy3sJt5pc    0     7j    2    2 

Havana  —..... 16  6    0 

—  cigars,  bd  dnty  5»    6    0  22    0 
Turpentine — Per  cwt. 

Ann:ricanSpirlts,wthck8  65    0  0    0 

Fri.nch  do 65    6  0    0 

Hough _ 14    0  0    0 

Wool— ESQLISH — Per  pack  of  240  lbs. 

Fleeces  So.  Down  hogs  £20    0  21  10 

llulf-brcd  hogs  20     0  20  10 

Kent  fleeces 20    0  210 

8.  Dwn  ewes  &  wthers  18    0  19     0 

Lcice^tirdo 20    0  21    0 

Sorts— clothing,  pickick  22    0  23    0 

Pr  me  and  picklock..  £0    0  20  10 

Chuice  19    0  19  10 

Super   18    0  18  10 

Combing— Wethr  mat  22    0  23    0 

Picklock  18  10  19  10 

Common  17    0  18    0 

Hogmotchhig 23    0  24    0 

Pick  ock  matching...  18  10  19  10 

Super          do        ...  17    0  19    0 

Colonial —                        a    d  s    d 

Sydney — Lambs 12  1  11 

Scoured,  &c 12  2    6 

Unwashed  0    7  10 

Locks  and  pieces  ...Oil  17 

Slipe  and  skin 11  18 

Port  I'hili.— Lambs...    14  2    3 

Se-ourcd,  4c 12  2    7 

Unwashed  0    7  12 

Locks  and  pieces   ...    1    0  18 

S.  Australian— Lambs    13  1  10 

Scoured,  4c — .—    13  2    0 

Unwashed  0    6  11 

Locks  and  pieces  ...    1    3  16 

V.  D.  Land— Lambs...    18  2    1 

Scoured,  4c — ....     14  1  10 

Unwashed  0    7  10 

Locks  and  pieces  ...    12  17 

Cape G. Hope— Fleeces    oil  2    0 

].ambs Oil  19 

Scoured,  4c 0  11  2    0 

Unwashed   0    7J    0  lOJ 

Wine  duty  Is  and  2s  6d  per  gallon 

£     s  £    a 

Port per  pipe  24    0  80    0 

Chiret  hhds    6    0  70    0 

Sherry  butt  10    0  180    0 

Madeira - pipe  40    3  1C6    ( 
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S  I  AT  ETvtEKT 

Of  Imports.  Exnorts,  antl  Home  C  )nsuniption  of  the  fnllowinsr  articles  in  the  20 
weeks  eiuling'  May '20,  38fi6  showing  the  Stock  on  May  20.  compared  with  tt.e 
oorrespoiidin^'  l)eriod  of  1864. 

FOR  THE  FORT  OF  LONDON . 
tap"  Of  those  articles  dutyfree,  the  deliveries  for  £xportatioBare  includedunder 
th  head  Home  Consumption. 

KAST  AND  WEST  INDIAN  PRODUCE,  &e. 

SllOAF. 


Imported. 

Exported. 

HomeC 

onsump. 

StocK. 

Plantation. 

Westlndia... 
Mauritius  ... 
Bengal&Pg 
Madras 

1864 
tons 
24492 
1.3485 
764 
3831 

1865 
tons 
31446 
11"30 
3813 
C220 

52509 

1864 

tens 

77 

163 

44 

ISO 

1865 

tons 

8.J6 

21.'.6 

1560 

492 

5064 

1364 
tons 
2.';605 
9872 
1116 
4694 

1865 
tons 
40690 
12858 
4790 
2452 

1364 

tons 

98C0 

16103 

1248 
4286 

1865 

tons 

14000 

7783 

9897 

8284 

Total  13.  P. 

Foroijn. 

Siam.Ac 

Cuba*  Hav. 

Brazil 

P.  Rico.  Ac. 
Beetroot 

42572 

3789 
2498 
3320 
2C05 
120S 

464 

41287 

60790 

31137 

39964 

9590 

2874 

192 

1351 

816 

1218 

64 

224 

346 

4886 

242 

1008 

4759 
6!  77 
8246 
4436 
731 

3449 

12014 

928 

6572 

95 

2305S 

18958 
S254 
2907 
5495 
478 

19025 

14371 

2276 

5495 

Total  Frgn 

13420 
6-M92 

13810 
66319 

2322 

6480 

19549 

37092 

41167 

Grand  Total. 

2786_ 

11544 

60836 

83848 

68529 

81131 

PRICE  OF  SUGARS. 
The  arernge  prices  of  Brown  or  Muscovado  Sugar,  exclusive  of  the  duties. 

s    d 
From  British  Posieiifiioi  sin  America , .. ..  No  return 

—  —         Mauritius — 

—  —  East  Indirs .. ,, — 

The  average  price  of  the  above  is  — 


Imp( 

rted.       j       Exported. 

Home  C 

onsump. 

Stock.      ~ 

HCOLASSES 

Westlndia 
Foreign  ... 

1864 

tons 

2391 

254 

1865 
tons 
900 
302 

1864 
tons 

502 

1 

1865 
tons 
310 
51 

1864 
tons 
953 
258 

1865 
tons 
1145 
192 

1864         1865 

tons          tons 

2739         884 

638         638 

Total ... 

2645 

1202 

503 

361 

1211 

1337 

3377  1    1522 

MELADO... 

5 

67  1         ... 

11 

223  i         197 

133  i      142 

RUM. 


Exported  and     [ 
delivered  to  Vat.'  Homo  Consump. 


eals 

eiuos 

121905 
65385 
Exported. 

J60666i  009795 

1992870  1194525  140S60O 


Stock. 


?al8  srals    j     ^als    .    e-sls 

714060  719B05J  2i  9974.'S  161.5860 

16S6,  7110;     204525    15.S880 

186S0  1215      227610    125  40 

62146  49545      521280    476805 


796500!     7773751  3051160  2373615 


COCOA  -Cwts 

19797 
2362 

17724 
2825 

12413 
13161 

B.Plantation 
Foreign 

10867 
9085 

14809 
4137 

4698 
1751 

2941 
1783 

10911 
12375 

Total ... 

19952 

.  18946 

C449 

4724 

22159 

20549 

25674 

28285 

COKKEE— Tons. 

West  India.. 

Ceylon  

Bast  India... 

Mocha    

Brazil 

310 

8605 

610 

151 

2039 

73 

459 
S3I« 
1663 

177 
1531 

423 

122 

5522 

703 

190 

1527 

86 

219 
5114 
1539 

119 
1397 

166 

137 

4.520 
771 

2^9 
187 
232 

119 

3350 

1325 

100 

135 

255 

347 
4652 
1169 

425 
1562 

313 

305 
4782 
1955 

193 
1657 

601 

Other  Forgn 

Total ... 

I178S 

12563 

6149 

8784 

6146 

5284 

8658 

9)93 

tons    I    tons    1 
RICE    22617    1  i  22796 


tons 
27105 


tons 
26763 


tons 
41455 


tons 
37269 


PEPPER. 


White.. 
Black.. 


190 
1707 


NUTMEGS . 

Do.  Wild., 

CAS.  LIG... 

CINNAMON 


PIMENTO. 


pkcrs 

894 

9 

4193 

3288 


119 
_2100_ 

pkRS 
982 

10916 
382G 


tons 
21 
1294 


baes 

36738 


ba&rs 
133.55 


pkgs 


bagn 


tons 
20 
12S0 


pkgs 


bags 


tons 
195 
921 


pkgs    I 
1259 

4936 
3723 


tons 

176 
__  W0_ 
pktrs 
811 

8690 
4171 


baffs 
12785 


tons 

5.55 
_2297 
pkirs 
2564 
513 
6838 
2759 


bags         ba^s       bacs 
7.563       43.".15       39.51 


tons 
386 
3569 
pkgs 
8383 
511 
8672 
1928 


RAW   MATEItlALS,  DYE8TUFF8 

<Stc. 

COCHNEAL 

serons 
4827 

Sernn" 

4050 

8eron.s 

seroHs 

aerons 

6977 

Sernni. 

5262 

serons 
6327 

serona 
6868 

LAC  DYE... 

chests 
1667 

chests 
1598 

chests 

chests 

chests 
2235 

chests 
1798 

chests 
6443 

tons 
4265 
215 

chests 
6904 

tons 
3632 
1027 

LOGWOOD 
FUSTIC 

tows 

3791 

636 

tons 
3116 
1452 

tons 

tons 

tons 
4394 
732 

tons 

3880 

936 

INDIGO. 

chests      chests 
East  India...        6885  6779 


chests  I    chnsts 
9038 


serons      serowR  '  serons     serons  i  serons     serons     sernns  i  serons 
Spanish 6088  8629  ...       '       ...  3404  4059  I       3592  I       GOO5 


chests      chests  I  chests 
;63        20253        19886 


SALTPETRE. 


Nitrite  of 
Potass  ... 


Nitrate  of 
Soda  , 


tons 

6546 

1331 


tons 
2093 

2139 


tons 
4922 


tons 
4697 


tons 

8781 


169 


tons 

4803 

1168 


CC 

TTON. 

America  ... 
Brazil    

E.  Iidla.*c. 

LiverpooLall 

kinds...... 

bales 
642 

306 
138486 

819436 

958770 

bales 

203 
94665 

798529 

8S8897 

bales 

149114 
149114 

bales 
137419 

bales 

642 

394 

103708 

6291S0 

bales 

19 

113 

109490 

606210 

Total  

137419 

733774 

715832 

2 
7S454 


97 
85298 


322589  ,  606420 
396045  i  591815 


EPITOME     OF     RAILWAY     NEWS. 


Annexed  are  the  traffic  returns  of  some  of  tlio  Anioricau  raihvays 
for  April : — 

Miles  open.       1864.  1863.        Incre  \sn.     Deer. 

dols.  doL«.  dOiS.  dola. 

Chicngo    andliocklsLmd 182...      186,172...      175,838...     10,3.34 

liudon  Eiver  144  ...      311,.540  ...      278,.540  ...     33,000 

Michgnn  Southern 484  ...      311,248  ...      827,204  ...     30,040 

New  York  Centrnl 489  ...  1,300,000  ...  1,105,063  ...  194,337 

Traffic  Retdrns. — The  traffic  receipts  of  railways  in  the  United 
Kingdom  amounted,  for  the  week  ending  the  liitli  of  Jlay,  on  11,8.51 
miles,  to  G-i9,,j2-t/,  and  for  the  corresponding  week  of  last  year,  on  11,490 
miles,  to  G4G,732/,  showing  an  increase  of  3(il  miles,  and  of  2,792/ 
in  the  receipts.  The  gross  receipts  on  the  14  principal  railways 
amounted,  in  the  aggregate,  on  8,384  miles,  to  527,497/,  and  for  the 
corresponding  week  of  18G4,  on  8,097  miles,  to  535,787/,  showing  an 
increase  of  287  miles,  and  a  decrease  of  8,200/. 


RAILWAT  AND  MINING  SHARE  MARKETS. 
LONDON. 

Monday,  May  22. — In  the  share  market  to-day,  but  a  .small  amount 
of  business  was  transacted,  and  the  variations  from  Saturday's  quotations 
were  not  of  average  importance  iu  any  of  the  descriptions,  except  hanks, 
which  showed  a  slight  tendency  downward.  Iu  English  railways,  North 
British  (Edinbru-gh,  Pcrtli,  Ac.)  improved  ^.  aud  Midland,  Noi-th-Eastorn 
(Berwick),  and  ditto  (York)  ^  each  ;  and  Metropolitan  declined  J;  ditto 
(Extension  A  shares)  were  finally  quoted  3^-  to  ^  pm.,  and  ditto  (paid 
up)  4i  to  5  pm.  In  colonial.  Great  Western  of  Canada  (G  per  cent, 
bonds)  advanced  J,  and  ditto  (shares  of  both  descriptions)  ^  each  ;  and 
Cape  Town  and  Dock  declined  5,  Eastern  Bengal  ^,  and  East  Indian  (J 
Extension)  ^.  In  foreign,  Great  Luxeiubour;;-  recovered  ^,  and  Lom- 
bardo-Venetian  improved^;  and  Northern  of  France  and  Southern  of 
France  each  receded  i.  In  American,  Illinois  Central  (shares)  recovered 
J,  United  States  (5-20)  and  Panama  Railroad  (second  mortgage)  im- 
proved 2j  and  1  respectively,  and  Erie  shares  (paid  up)  further  declined 
J.  In  British  mines,  Chiverton  advanced  ^,  Tin  Croft  ^,  West  Seton  5, 
and  West  Chiveiton  fm-thero;  and  Ea.st  Carn  Brea  and  North  Wheal 
Crofty  declined  ^  each.  East  Lovell  1^,  and  Vigra  2.  In  foreign  mines, 
Yudanamutana  further  improved  j. 

Tuesday,  May  23. — In  the  share  market  to-day  there  was  again  only 
a  limited  amomit  of  business,  but  Englisli  railw.-iys  aud  American  secu- 
rities closed  with  fii-mness,  while  the  othci"  descriptions  showed  no 
material  change  of  tone.  Of  the  Englisli  linos.  Metropolitan  recovered 
1 ;  Caledonian,  Great  Northern  (A  stock),  Lancashire  and  Yorkshire, 
and  North-Western  improved  -^  each.  Great  Western,  North-Eastern 
(Leeds),  and  South-Eastern  ^  each,  and  Jlidlaud  a  further  A.  In 
colonial.  Great  Western  of  Canada  shares  (of  lioth  descriptions)  further 
improved  J  each,  and  Grand  Trunk  of  Canada  (Equipment)  and  ditto 
(1st  preference)  receded  2  and  1  respectively.  In  foreign.  Great 
Luxembourg  further  improved  ^,  Antwei-p  and  Rotterdjim  declined  ^, 
and  Lomhardo-Veuotian  were  finally  quoted  J  lower  than  the  closing 
price  erroneously  given  in  the  ofBcial  list  of  yesterday.  In  American, 
Erie  shares  (paid  up)  i-ecovered  ^  ;  Atlantic  and  Great  Western  (New 
Y'ork,  2nd  mortgage),  ditto  (Pennsylvania,  2nd  mortgage),  and  Maiietta 
and  Cincinnati  Railroad  advanced  1  each,  and  Illinois  Central  shares  and 
L^nited  States  (5-20)  a  further  ^  each;  and  Virginia  (G  per  cent.) 
declined  1.  In  British  mines.  Great  South  Tolgus  improved  |,  Great 
Laxey  i,  Chiverton  a  further  ^,  and  West  Cliiverton  further  2^;  and 
Wlieal  Bullor  declined  3},  East  Bassett  1^,  Great  Wlicil  Vor  1,  Ilingston 
Downs  ^,  East  Caradon  J,  and  East  Lovell  a  further  ^.  In  foreign 
mines,  Alamillos  and  Val  Antigonia  receded  ^  each. 

Wednesday,  May  24, — In  the  share  market  to-diiy  Enghsh  railways 
again  closed  rather  finner  :  foreign  also  showed  a  simihu-  tendency,  but 
the  banks  were  disposed  to  weakness,  and  the  othei"  descriptions  were 
again  without  average  alteration.  In  English  railways,  Glasgow  aud 
South-Western  and  North  British  (Edinburgh,  Perth,  &c.)  improved  ^, 
Metropolitan  (now)  J,  North-Eastern  (Berwick)  and  ditto  (Yoi'k)  i  each, 
ditto  (Leeds),  Lancashire  and  Yorkshire,  ^Midland,  and  South-Eastern  a 
further  ^  each,  and  Great  Northern  (A  stock)  a  further  -^.  In  colouial, 
no  movement  occurred  in  the  final  quotations.  In  foreign,  Dutch- 
Rhenish  and  West  Flanders  advanced  ^  each,  and  Great  Luxembourg  a 
further  ^.  In  American,  United  States  (5-20)  further  improved  ^.  In 
British  mines,  Devon  Great  Consols  advanced  5,  and  Chivorton  a  further 
^  ;  and  North  Roskear  receded  1,  and  Mwyndy  Iron  |.  In  foreign 
mines,  Santa  Barbara  declined  ^. 

Thuesday,  May  25. — In  the  share  market  to-d.ay  the  actual  transac- 
tions were  few,  but  English  railways,  American  secmities,  banks,  and 
miscellaneous  shares  closed  with  a  firm  tendency,  mines  and  foreign 
raihvays  being  slightly  inclined  towards  weakness.  Of  the  English 
lines,  North-Western  improved  ^,  South  Devon  1,  Great  Northern  |, 
ditto  (A  stock)  and  Glasgow  and  South-Western  a  further  J  each,  aud 
North-Eastern  (Berwick)  and  ditto  (York)  a  further  ^  each.  In  colo 
nial.  Cape  Town  and  Dock  advanced  2^,  and  Indian  Branch  receded  ^. 
In  foreign,  Dutch  -Rhenish  and  Great  Luxembourg  relapsed  ^  each,  and 
Belgian  Eastern  Junction  declined  j^-.  In  Americaii,  Illinois  Central  ster- 
ling bonds  advanced  2^,  Atlantic  aud  Great  Western  (Pennsylvania,  2nd 
mortgage)  G,  ditto  (New  Y'^ork,  1st  mortgage),  1,  Erie  shares  (paid  up)  ^, 
and  United  States  (5-20)  a  further  ^.  In  British  mines.  East  Basaett 
improved  1 ;  and  West  Chiverton  declined  2^-,  Margaret  1,  and  Great 
South  Tolgus,  Kingston  Downs,  and  South  Condurrow  i  each.  In 
foreign  mines,  Capula  Silver  and  Fortuna  declined  ^  each. 

Friday,  May  25  — The  railway  market  was  fii-m  to-day,  and  paices 
improved  iu  several  instauces.  Great  Northern  A  stock  was  in  especial 
I'equest,  aud  advanced  1  per  cent.  An  improvement  ranging  from  ^  to 
^  also  took  place  in  Great  Western,  London  and  North-Western,  Mid- 
land, and  Lancashire  and  Y'orkshiro.  East  Indian  and  Great  Indian 
Peninsula  railway  stocks  were  inquired  for,  as  well  as  Dutch-Rhonisli 
shares.     Canadian  lines  ruled  quiet. 
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SI 
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8tlMll 

3801 
28448 
Stock 
12000 
Btocil 
8tacl< 
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Slor.k 
St'Kl 
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Stock 
Stock 
SMck 
Stxk 
dtoct 
Stock 
StocU 
Stock 
Stock 
Stock 
Stock 
Stock 
St"ck 
Stock 

22500 


100 
100 
100 
100 
100 
100 
!00 
100 
100 
100 
100 
liO 
100 
KG 
100 
lOO 
100 
Stock  100 
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23000 
i6()00 
S'ock 
Stock 
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St'ck 
24010 
81200 
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Stock 
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25 
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25 

?3 

14 

100 
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10 
100 
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100 
100 
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10 
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!00 
100 
100 


StfiCk 
Stock 
7680 
18094 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
lOODO 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 


ORDINARY  SHARES 

AND  STOCKS. 

Namo  of  Company. 

Ilirmlnir.  Wol».  A  Stour  Valley 

Itrlstol  ami  Exeter —  ...« 

trdoniun   

Cork  and  Bandon 

Cornwall  

Dublin  and  Holfast  Junction  . 
Dundee,  Perth,  .t  Abcrdn  June 

Kdlubnrgh  and  Olaa^row  

(ila«p)w  and  3outh-We»tem 
Great  lOoatcm,  Ordinal"  "lock.. 

Do.  Ka8t  AuRlian  Stock 

Great  Nor'li  ol' Scotland   ..■ 

rOreat  Northern   

<      Do.  A  Stock 

L     Do.  1!  .Slock 

Orcat  S  'Utlicrn  *  Western  (I) 

Great  Western— Oriiflnal 

Do.  Stour  Valley  guar.  Stk  ... 

Do.  Soutll  Wales 

Do.  West  Midland — Oxford... 

Do.  do.  Newport 

Do.  do.  Hereford 

Lancashire  iind  Yorkshire 

London  and  lilnckwall 

London,  liri(-htoii  .t  South  Coast 
London,  Chatham,  and  DoTer... 
London  and  North-Weslern, 
London  and  South-Westcrn, 
MaiichcB..  Shef.,  <Sj  Loncolnshire 

Metropolitan 

Meirop.  Dist.  (Prov.  Scrip  Cer.) 

Do.  do   

Midland 

Do.  BirminRhara  and  Derby  .. 
Midland  Gt.  Western  (Ireland). 

Do.  J  Shares 

Noth  Hritlsh 

Do.  Edinb.,  Perth,  &  Dundee. 

North  Ea.<tern— Berwick 

Do.  O.  N.  E.  Purchase  

Do.  Leeds 

Do.  York  ■ 

Do.  Carlisle 

Do.  Stockton  and  Darlington 

Do.  18.58    

Do.  1860  and  1861  

North  London 

Do.  New  1864  

North  Staffordshire 

North  and  S.-Westem  Junction 

Scottish  Central 

Scottish  N.  E.,  Aberdeen  Stock. 
Do.  Scottish  Midland  Stock., 

Shropshire  Union. 

South  Devon    ' 

.■^outh  Eastern 

South  Y..rkshire  and  Kiver  Dun 

Taff  Valo  

Do.  B 

Do.  C 

Vale  of  Nciith  

Watcrford  and  Kilkenny 
West  Cornwall    


95 

131 J 


6 
64 
16) 

92 
107 
4Ci 


131 
14S 
ISO 

86 

73f 

"63" 

51 

40  i 
104 
121| 

SO 
106 

39  J 
122a 

984 

61J 
137} 
100 

20J 
134f 
104 


100 
100 

6 

6J 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
(0 
100 
100 
100 
100 
100 
100 
100 
100 


stock  100 
stock  too 
Stock  1110 
stock  100 


Stock 
Stock 
Stock 


100 
100 
6: 
CJ 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
6 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
lOU 


PREFERENCE  SHARES. 
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25 
110  J 

"68  j 
103 


37 


24 
117 
6i 

78 

144 

64 

"ei" 

59 
85  i 

1671 


100 


8toc'.i 

Stock 
Stock 
Stock 
Stock 

Stock 
Stock 
Stock 
Stock 
Stock 
Stock 


Bristol  and  Exeter 

Caledonian  IC;  4J  percent 

Cork  and  Bandon  5i  per  cent 
Dundee,  Perth,  &  Aberd.  June 
Glasgow  &  8.-W.  guar  5.  p  cent 
Great  Eastern,  E.  C.  Ext.  No.  1 

Do.  No.  2  

Do.  6  per  cent.  Preference 
Do.  Norfolk  6  per  ct  Ext.  1846 
Do.  5J  do.  Preference  1847  ... 

Do.  5  do.  Wav.  Val.  1847 

Do.  Eastern  Union  4  p  c  guar. 
Do.  East  Anglican  A,  5  p  cent 

Do.  B,  6  percent 

Do.  Great  Eastern  5  p  ct  PreL 

Great  Northern,  5  per  cent  

Do.  ."i  p  c  Redeem.  atlOpcpnj 

Do.  4^  per  cent  do  

Do.  5  pr  ct  do.  at  5  pr  ct  pm, 
at  Sonth  Je  Wst.  (Ireland)  4  p  c 
at  West  (Bks.<fcHant3Ex)6pi; 
Do.  Preference  4i  per  cent 
Do.  Kedtemable  4  per  cent 
Do.  Irredeemable  4  percent... 
Do.  5/  p  c  Kcdm.  Preference... 
Do.  Birmingham  guar.  Slock. 
Do.  Biriningham  Prel".  Stoca.. 
Do.  Chester  guarantee  Stock.. 
Do.  S  per  cent  Ptef.  Stock    ... 

Do.  5  per  cent  do    

Do.  8.  Wales  guar.  4  pcrceut 
Do.  4J  per  cent 

Do,  5  per  cent 

DoW.M.— Oxf.  Ist  gua.  Slock 

Do.  2nd  guarantee  Stock 

Do.  Newport  fi  per  cent  pref. 

redeemable  at  6  pr  cent  pm 

Do.  perpetual  6  ;>  c  preference' 

option  till  1866 

Do.  perpetual  6  per  cent  with 
optii.n  td  1869. 


Oi 

loei 
■47J 


90 


H 
ioo" 

106 

120J 


8U 

1034 
lil 

98i 
113,i 
10» 
101 
107 

93 


96 


86 
103 


IS  rSX  iJ^^t^iisbire  and  Yorkshire,  6 pet 
;??   .  ^°-  •■  l"^'  ^I'l't  (E.  Lanciahire 


100   im 


London  and  HIackwall.  4}  pcSt 
londoii  ard  Brighton, 5 percent 

eunrantcc  Slock  No.  1 

Do.  6  per  cent  do  No.  2 , 

Do.  6  per  cent  do 

l)i>.  5  per  cent  do  No.  4 , 

Do.  4i  per  cent  1S58 

Do.  4j  per  cent  do  1361 

Uo.  7  p  cant  Preference  Stack! 


124 


120} 

115. 

133 

134 

94 

109 
109 
128} 
109 
99 

m 

147} 


No.  of 
Shares 


Stock. 


3  3     3  = 


stock  100   100 

StockilOO  |100 


Stock  1 100 
Slock'lOO 
Stock  1 100 
StockilOO 
Stock' 100 
172300  6 
Stock  100 
623:)0|  10 
StockilOO 
Stock  100 
Stock |lOO 
Stock j 100 
Stock  1 100 
StockilOO 
StockilOO 
StockilOO 
Stock  100 


Slock 
6087:; 
1800C 
34000 
8000 
68500 
Stock 
Stock 
Stock 
20000 
40000 
Stock 
Stock 
Stock 
Stock 


100 

25 

26 

25 

25 

20 
100 
100 
100 

10s 
12  (Id 
100 
100 
100 
100 


Nam*  of  Compair- 


lOU 
100 
100 
100 
100 
41 

100' 

6 

100 

100 

100 

too 

100 
100 
100 
100 
1011 
100 
10 
25 
25 
25 
20 
100 
100 
100 
10s 
VSii 
100 
100 
100 
100 


stock 

Stock 

Stock 

Stock 

Stock 

Stock 

Stock 

10160 

Stock 

Stock 

Stock 

14000    .50 

Stock  .'00 

Stockl  .00 


L.t  B  6  per  ct  do.  (W.  E.  &C.P.) 

Do.  4  pc  St(dir  def.  till  1865) 

Do.  4  per  cent.  Preference  ... 
London,  Chatham,  and  Dover... 
Lon.  &N.-W.,  Cov.  <fcNun.6pc 
London  A  S.-Westcrn,  7  per  cent 
Manch.,  Shef.,  and  Llncoliuhlie 

Do   6/ 

Do.  3}  per  cent 

Do.  Redeemnblo  6  per  cent  ... 
Miiiland  Cons.  6  per  cent  Stock 

Do.  Con.  Bristol  A  Blrm  6pc 

Do.  4}  per  cent  pref.  Stock  ... 

Do.  Lciceo.  A  Hitch.  4  p  c  Stk 
North  British  

Do.  New  guarantee  5  per  cent 

Do.  Edln.,  Perth,  &  Dun.4pc 
N.  E.— ConsolidaUd  pref.  4  pr  ct 

Do.  4}  per  cent,  redeemable  ... 

Do.  Berwk.,  G.N.E.  4  p  c  pref. 

Do.  York,  Hull  <t  Selby  Pure. 

Do.  Stcktn  &  Darin.,  A  5  p  ct 

Do.  B  6  per  cent 

Do.  C  6  per  cent 

North  Staffordshire 

Scottish  N.  B.  3J  pr  ct  pref .  Stck 

Do.  Abtrdocn  guar.  6  percent 

Do.  7  per  cent  pref.  Stock 

South  Devon  Annuities  10s 

Sth-East.— (Readng  Ann.  126d) 

Do.  4}  per  cent    

Do.  Fixed  4 J  percent 

South  York,  .t  It.  Dun,  4  p  c  gua. 
Wsterford  and  Kilkenny 


125} 
87} 

"94} 


149} 
124 

H 
66 

6} 


133 

100 

91 


Stock 
Stool; 
Stoc* 
Stoik 
St'«k 

Stock 
Stock 
Stock 
Stock 
16862 

6391 
Stock 
Stock 
14520 
1C720 
Stock 
Stock 
23935 
Stock 
Stock 
Stock 

4460 


IIOO 

100 

100 

100 

100 

6i 

IOO 

100 

100 

100 

.10 

60 

100 

100 

25 

12} 

100 

100 

10 

100 

100 

100 

10 


stock 
Stock 
Siock 
Stock 
Stock 
Stock 
Stock 
Stock 
Slock 
Stock 
Stcck 


100 
100 
100 
100 
100 
100 
100 

25 
100 
100 
100 

60 
100 
100 
100 
100 
100 
100 
100 
5J 
IOO 
100 
100 
100 

60 

60 
100 
100 

25 

12} 
100 
100 
7 
100 
100 
100 

10 


108 
80 
91 


10} 

27} 

32 

32 

22 


10} 
22 


90 
46 


LINES  LEASED 

AT  FIXEL>  RENTALS. 

Birkenhead  

liuckinghamshh-e 

Chester  and  Holyhead  

Do.  6}  per  coHt    

Do.  6  per  ct-nt 

Clydesdale  Junction  

East  Lincolnshire,  gua.  6  pr  cent 

Gloucester  and  Dean  Forest 

Gt  Eastern,  Newm.  ttc.  5  pr  cent 

Do.  E.  D.,  Harwich  4  pc  shares 

Do.  Woodhridgc  Ext.  4  pr  cent 

Hull  and  Selby    

Lancaster  and  Carlisle 

London  and  Chatham  4}  prceut 
London  and  Greenwich 

Do.  Preference 

London,  Tilbury,  and  Southend. 
Lowestoft,  guarantee  4  per  cent 

Do.  C  per  cent 

Manchester,  Buxton,  <fc  Matlock 

Midland  Bradford  

North  Devon,  Railway  &  Dock. 

Do.  A  Stock 

Do.  B  Stock 

Northern  and  Eastern,  6  pr  cent 

De.  6  per  cent 

North-Western  Aperppref  5  pc 
Nctting.&Grantli.  Klwy.  &  Cnal. 
Preston  and  Wyre 

Do.  }  Sh.ires,  A  

Royston,  liitchin,  and  Sheprcth 
Shrewsbury  and  Hereford , 

Do.  do    

South  Staffordshire 

Victoria  Station,  Pimhco 

Wilts  and  Somerset   

Wiuibledou  and  Croydon 


92 

65 
121 
111 

101} 
131 


110 
214} 

88 
61 


101 
81 


92 


111 
91 
43 


DEBENTURE  STOCKa 

Great  Eastern 

Great  Northern  

GtWstn— W.  Mid.— Oxf .  4}  pc 

Lancashu-e  and  Yorkshire 

London,  Brighton  ,&c 

London  and  North-Western 

London  and  South- Western 

.Midland 

North  British,  E.  P.  and  D.  B.. 

North  Eastern 

Scottish  North-Eastern 


Stock 
6000 
60000 
60000 
1.5000 
Stock 
Stock 
Stock 
Stock 
60000 
100000 
Stock 
Stock 
Stock 
Stock 
Stock 
Sto  k 
Stock 
Stock 
Stock 
Slock 
Stock 
Stock 
Stock 
Stock 
6820S 
8937 
Stock 


100 

IOO 
20 
20 
20} 
10 
100 
IOO 
100 
100 
20 
20 
100 
100 
IOO 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
20 
20 
IOO 


BRITISH  POSSESSIONS. 
100   Atlantic  and  St  Lawrence    ..., 
IOO    Bombay,  Bar.,  &  C.  India  guar. 
11       Do  New 

4       Do.  F.  Shares 

20}  Buffalo  and  Lake  Hnron 

10       Do  Preference 

100  Calcutta  A;  Slh.  East.  guar.  6pc 
100  (Jape  Town  and  Dock  Op  eguar. 
100    Eastern  Bengal,  guar.  6  pr  cent 

100    East  Indian , 

20       Do,  G.  Extension    , 

20       Do.  H  do  

100       Do.  4}  per  cent  debentures  . 
100        Do.  5  pr  cent  debentures,  1866 

100       Do.  5  per  cent  do.,  1805  

100       Do.  5  per  cent,  do.,  1866  

100   Grand  Trunk  of  Canada  

100       Do.  First  Preference  Bonds.. 

100      Do.  deleired 

100       Do.  Second  Preference  Bond: 

100       1)0.  do.  deferred  

loo       Do.  Third  Preference  Stock... 

100       Do.  do.  deferred 

100       Do.  Fourth  Preference  Stock.. 

100       Do.  do.  deferred 

loo   Great  Indian  Penin.  guar  5  p  ct 

12       Do.  do 

,  12       Do.  January,  1862 _ 

jlOO  Great  Sth.  of  India  guar.  5  pr  ct 


130 
131 
9 
83} 

"as" 

8 


88} 
09 
101 
97 
97} 
97 

"in" 

108 
96 


66} 
102J 


4} 

H 

9 

100 

103 
103{ 


101 
101 
102 

18} 

62 

55 

86 

48 

46} 

44 

25J 

104 

12} 


Na  of  g) 
Shares  ';. 

Sen 

Stock.  ■*" 


117102 
52698 
Stock 
Stock 
50000 
Stock 
Stock 
Stock 
Slock 
Stock 
75000 
Stock 
Stock 


20} 
201 
100 
100 
10 
100 
100 

too 

100 

100 
50 
100 
100 


=  3 


60000 
90000 

42500 
100000 
800000 
100000 
113312 

2659. 

10000 
400000 
100000 

75000 

17418 

11260 
677500 
300000 
60U00 
81600 
27C00 
31000 
17000 

100000 

760000 
I660OI' 
134001. 
26757 
20000 
300000 


20} 

18 
100 
100 

2 
IOO 
100 
100 
IOO 
100 

20 
100 
100 


Name  of  Company. 


Great  Western  ol  Canada,Share> 

Do.  New  

Dj.  6  per  cent  Bonds  1873 

Do.  5}  per  cent  1877-8  .... 

Indian  Branch  (Limited) 

Madras  guaranteed  6  per  cent — 

Do.  4f  per  cent   ». 

Do.  4}  per  cent   

Scinde  guaranteed  5  per  cent  ... 

Do.  Delhi  do 

Do.  Punjaub  do  

Do.  Punjaub  do  

Do.  Indus  Steam  Flotilla 


75000 
29O0 
1024 

612 
6144 
6000 
400C 

486 
1000 
6908 
1024 
6000 
6000 

898 
9000 

400 
6000 
6000 
6640 
6400 
1200 

512 
6000 

496 

920 
6000 
6000 
1024 

400 

512 

256 

1024 

48000 

1024 

896 
1040 
6000 


SOOOC 
75000 


12000 
10000 


26000 
25000 
20000 


16000 

1000(1 

103SU 


80000 
11000 
43174 


6000 


10} 

sV 

81 

li 

102 
94 

90 
1001 
101 


lOIt 
95] 


1 
30 
21 
3/ 
lS9i 
60J 

73 

40 
172s 

97s 

2(6<l 

9i 

413s 

21} 
■-'} 

65s 
4689 

H 

20C8 

1* 

»l 

3789 

669s 

9 

1} 

6 

47i 

H 
6 

2;6n 

n 

8 

68} 

7 

317s 


FOREIGN. 
Antwerp  and  Rotterdam  ....j 
Bahia  and  San  Francisco,  Lim., 

guaranteed  7  per  cent    .... 

Belgian  Eastern  Junctioo 

Dutch  Khciiish 

Eastern  of  France 

Great  Luxembourg 

Do.  Obligations  

Namar  &  Liege  gua  14f  per  ann 

Do.  guar.  6  per  cent  Pref 

Northern  of  France 

Do.  New  Shares  issued  at  23i 

Do.  20(  3  per  cent  Bonds  (for. 
Bou.  and  Ams.  Shares) 

Do.    20i  late   Charleroi  and 

Erquelines 

Norwegian  Trunk  Preference  .. 
Paris,  Lyons,  &  Mediterranean.. 

Paris  and  Orleans  

Recife  &  San  Francisco  (g.  7  pc) 

Riga  and  Dunaburg  

Royal  Danish  

Sambre  and  Meuse 

Do.  5}  oer  cent  Preference 
San  Paulo,  Limited,  gurj.  7  p  c 

Do.  do 

S.  Austrian  S.  Lombardo-Venetn 

Do.  Obligations  

Southern  of  France 

West  Flanders r 

Do.  5}  per  cent  Preference  ... 
Weatem  and  N.-W.  of  France.. 

BRITISH  MINES. 

Cambrian  ConsoL  Gold  limited 

Clifford  Amalgamated 

Devon  Gt  Consols  (Tavistock) 

East  Bassett  (Illogao)   

East  Caradon  

East  Cam  Brea  

East  Wheal  Russell  (Tavistock) 
Gr.imbler&  St  Aubyn(Gweiaiap) 

Great  South  Tolgus    

Great  Wheal  Vor  (llolslon) 

Herod's-Foot   

Hingston  Dowss 

Lady  Bertha. - 

Margaret  (Uny  Lelant) _.. 

.Markc  Valley  

NcwSeton «.. 

North  Downs  

North  Wheal  Bassett  (Illogan)., 

North  Wheal  Crofty  « 

Par  Consols  (St  Blazey)   

Providence  (Uny  Lelant) ..._.... 

Seuth  Caradon  (St  Cleer)..« 

South  Cam  Brea  (Illogan)  

South  Wheal  Frances  (Illogim) 

Stray  Park   ..« «.-". 

Tin  Croft  _ - 

West  Bassett  (Illogan) 

West  Caradon  (Liskeatd) 

West  Wheal  Seton «....„, 

Wheal  Ba-ssett  (Illogan)  , 

Wheal  Buller  (Redrath) 

Wheal  Kitty  (Uny  Lelant) 

Wheal  Ludcott   

Wheal  Mary  Ann  (.Menhenlot).. 

Wheal  Seton 

Wheal  Trelawney  (Llskeard)  ... 
Wheal  Union  
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Australian    

Bon  Accord  Copper,  Limited  . 
Brazilian  Lead  and  Mining  .... 

Cape  Copper. 

Capnla  Silver  ».»». 

Cobre  Copper  « 

Copiapo 

Don  Pedro,  N.  del  Rey 

Dun  Mountain  Copper  .....««... 

East  del  Rey 

Fortuna 

General 

Gt  North.  Cop.  of  S.  Australia. 

Kapunda  «. 

Linares 

Lusitanian    «..-.... 

Mariqulta 

JL  Aureos  Braz.  Gold  Mng.  Co. 
N.  Rhine  Copper  S.  AustraUa. 

Pontpibaud  

Port  Phillip — 

Santa  Barbara  Goltl  ..„ 

Scottish  Australian „. 

St  John  del  Rey «.. 

United  Mexican , 

Vancouver  Coal «. ..  . 

Worthing 

Yudanamatana  of  S  Australia.. 
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RATHS    OP    POSTAOS. 

a  SlgriiSes  that  thepostaRe  most  be  paid  in  advance. 
b  Denoteachnt  tlie  rata  includes  Britisb  andForelga 


30StaKecorofcIned. 


i  oz.     i  oz. 


..«6  ... 


ba    6 


bO 


SO 
,  60 


ld»n  and  Arabia, »la  Marselllea^.... 

—  IviaSoutliarapton....- 

4frlca.  West  Coast,  by  paclict ~ 

iexani4ria,PiaMarseiiles,  Br.  P.  ... 

—  viaSoutliampton -...«. 

—  French  paclset,  via  Marseillea   ...  M 

Mgerin,  via  Franco  (paid)    60 

AntiK'Ja »•" - 

Arcliipclago.E.I.,  via  MarseillisB 

—  via  Soutliampton - .« 

Ascension «. • -       < 

Australia,  S. and  W.,  via  Siiuttia'npton...      . 

—        via  ^Mflraeillea 

iiistria,via  RolBinm  and  Prn9.9ia 

—  via  France  and  Sardinia— .« &0 

Azores  via  France «0 

—  Brazil  packet   ...— aO 

Baden,  via  Franco " - bO 

—  via  Belgium  ~." —....- 

Barbadoes 

Bavaria,  via  France  - 

—  via  Belgium  and  Prussia 
Belgium  (paid)  « 

—  (unpaid)  

—  via  FraTice 

Belgrade. via  Belgium  

—  via  France 

Bayrout,  via  Marseilles,  Fr.  P.... 

Berbice - - «      — 

Bermuda,  via  Halifax   ...«. «3      «■ 

Borneo,  vlaMarseillc«andInd:»    

—  via  Southampton  andlndia 

Brazil  -^ -      — 

Bremen,  via  Belgium  and  Prussia. ..._._ 

—  via  France  «. «,-  60    6 

Bnchareat,vla  Belgium 

—  via  France  « • 61    3 

Bnetios  AyreB 

Caliz.  via  Franco ~ 60    6 

California  and  Oreeon  -~      .« 

—  viaUnltedStatesC.M ^ 

Cape  of  Good  Hope « --•      m- 

Canada,  via  United  States  m      m 

.—    via  direct  packet  

—  United  States  pacliet  .« ». 

Candta,  via  Belgium «.,.. ... 

Ceylon,  via  Marseilles  ». »».• 

—  via  Southampton ».. 

Chill  ~ - —      .- 

China,  via  Marseilles 

—  via  Southampton  »....»..»....«..*      » 
Constantinople,  via  Belgium  » 

—  via  France ». 61     2 

—  via  MarBeiliesby  French  packet  60    6 

CofltaRIca    ». »..«...« »».      ... 

Caka  ... » ~ 

—  viallnltedStateB -.-. 

Ciivafoa »      » 

Dardanelles,  via  Belgium —      » 

Demerara «      ... 

Dencnailt,  via  Belgium 

—  vlaFrance  

Don)inlca ».—».».» - 

Ecokdor «_ ^._...»      _ 

Egypt,  Alexandria  and  Suez  excepted  ...  aO    6 

."     vlaSouthampton  

France  (prepaid) » 

—  (unpaid) M... .......... 

Galatz,  \ia  France «»..... 

—  via  Belgium » 

Gibraltar — 

Qreece,  by  French  Mediterranean  paclict  60  11 

—  or  paid  to  Trieste -  60  II 

Hamburg,  via  Belgium  and  Prussia  ...».      » 

—  vlaFrance  «,...« 63    6 

Haaover,  via  Belgium  - 

.w     viaFrauco 60    8 

Havana  .„ .«...»      ». 

—  via  United  States  „ - »       « 

Heligoland,  private  ship 

Holiani,  via  Belgium » .'      ... 

—  vlaFrance „,.„ ...60    9 

Honduras,  British  and  foreign   h.      ». 

Hong  Kong,  via  Marseilles «      ... 

—  via  Southampton  —.......«      ... 

Ibraili,  vlaFrance ..»..» 61    S 

.—     via  BeiKiura    ,.-      «. 

India  (all  parts),  via  Mar8eilies«..M 

—  (ex.  Bom.)   via  Soutliamptou  

Italy  (ex.  Papal  States),  by  direct  mail—  60    6 

—  via  Belgium 

Ionian  Islands,  via  Italy  «    P    6 

—  vlaFrance ,.     1    2 

Jamaica «. 

Java,  via  Marseilles  and  India 

—  via  Southampto. land  India. ».      — 

—  via  Belgium  and  Holland —      — 

Lagos « 

Lombardy,  by  direct  mai'> 60    6 

Lubeck,  via  Belgium  and  Prussia » 

—  VlaFrance  ....- —...».  60    6 

Luxemburg,  via  France „..«.„....*....(  60    6 

Madeira aO    4 

—  via  Lisbon , «0    4 

Malta,  via  Marseilles —  60    G 

—  via  Southampton «. 

—  via  Marseilles,  by  French  packet  60    6 
Mauritius,  via  Marseilles „ 

—  VlaSouthampton «      .. 

Mexico ..M M      ». 

Moldavia,  via  Belgium. ....^...,. — 

—  VlaFrance  and Austria...„..«. 61    2 

Monte  Video  «.....«       «. 

Naples, viii Marseilles  „ m  60    6 

New  lirunswict,  via  Halifax » 

'-    Closed  mail  ., «      — 

New  South  Wales,  via  Southampton 

^Tewfouruiland  .«.«.«„.,!,_.  ....,.._». «. 

New  Granada  .«...,«.„.  .  „,,; ^ 

New  York ,„',.,«7.'...« 
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Norway,  via  Belgium..,. 

—  via  France 

Pap.ll  States,  vlaFrance «..-. 

Peru 

Poland,  via  Relgium  

-  VlaFrance  

Portugal,  via  Southampton _, 

via  France  .«.......» ., 

Prussia,  via  Belgium 

—  VlaFrance 

Russia,  via  Belgium  ....» 

—  VlaFrance 

Salonica 

St  Thomas  

St  Vincent   

Saxony,  via  Belgium  and  Prussia 

—  via  France 

Sicily,  by  French  paclcet,  via  Marseilles. 

—  via  France. ...« 

SierraLeone „ 

Spain 

Sweden,  via  Belgl  um 

VlaFrance  , 

Switzerland,  via  France    

-  via  Belgium « « 

Tunis,viaMarscilIe8,by  French  packet... 
Turkey  (Europe),  by  French  packet 

—  via  France  ...^ 

Turk'slsiand  ——...-. 

United  State ... 

Vania,  via  Belgium   

Venezuela...,. 

Victoria,  via  Southampton 

—  via  Marseilles 

Vigo,  via  France     

Wallachin,  via  Belgium   

West  Indies,  British     _ 

WunemburfT,  via  France  

—     via  Belgium  and  Prussia „.... 
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TO  5IERCHANTS  AND  SHIPPERS. 

The  increased  demand  for 

■niNNEFORD'S  FLUID  MAGNESIA 

X/  (for  thirty  years  highly  approved  by  the  Faculty, 
and  extensively  used  in  hot  or  tropical  climates)  recom- 
mends it  to  the  attention  of  Shippers.  A  very  liberal 
discount  is  allowed  on  export  orders  by  the  manufua- 
turers,  DINNEFOllD  and  CO.,  Chemists,  &c.,  172  New- 
Bond  street,  London. 


E. 


E. 


E. 


MOSES      AND      SON, 

GENERAL   OUTFITTERS, 

HABIT  MAKKRS, 

TAILOItS, 

HATTERS, 

HOSIERS. 

WOOLLEN  DRAPERS, 

BOOT  AND  SHOE  MAKERS. 

MOSES     AND        SON, 

HAVE  SEI'ARATE  DI':PABTMEMTS  FOR 

BESPOKE  CLOTHING, 

READY-MADE   CLOTHI.SG, 

MOURNING, 

LIVERIES. 

UNIFOltMS, 

SAILORS'  CLOIHING, 

MECHANICS'  CLOTHING. 

MOSES     AND     SON'S 

LONDON  ESTABLISHMENTS:— 
Minories  and  Aldgate, 

New  Oxford  strt^et, 

Tottenham  Court  road. 

COUNTRY  BRANCH  ;— 

Bradford,  Yorkshire. 


TEETH      AND      PAINLESS 

X  DENTISTRY.— Messrs  LEWIN,  MOSELY.  and 
SONS,  30  Bemers  street,  Oxford  street,  and  448  Strand 
(opposite  Charing  Cross  Railway  Station),  established 
1820,  beg  to  direct  attention  to  their  method  of  supplying 
Artificial  Teeth  on  a  system  of  Painless  Dentistry.  The-e 
Teeth  are  cheaper,  more  natural,  comfortable,  and 
durable  than  any  yet  producer!.  They  are  self-adhesive, 
affording  support  to  loose  teeth,  rendering  unnecessary 
either  wires  or  ligatures,  require  but  one  visit  to  fit,  and 
are  supplied  at  prices  completely  defying  competition. 
Consultation  free.  Teeth  from  5s.  Sets,  5,  7,  10,  and 
15  Guineas,  warranted.  For  the  efficacy,  utility,  and 
success  of  this  system,  vide  Lajscet. 
»%  No  connection  with  anv  one  of  the  same  name. 

RUPTURES— BY  ROYAL  LETTERS  PATENT. 

WHITE'S    MOC-MAIN    LEVEF 

TT  TRUSS  is  allowed  by  upwards  of  200  Medical 
Gentlemen  to  be  the  most  eifeciive  invention  in  the  cura- 
tive treatmentof  HERNIA.  Theuseofthe  teel.tpring, 
80  often  hurtful  in  its  effects,  is  here  avoided,  a  solt 
bandage  being  worn  round  the  body,  while  the  requisite 
resisting  power  is  supplied  by  the  MOC-MAIN  PAD 
and  PATENT  LEVER,  fitting  with  so  much  ease  and 
closeness  thai  ll  cannot  be  detected,  and  may  be  worn 
during  sleep.  A  descriptive  circular  may  be  had,  and 
the  Truss  (which  cannot  fail  to  fit)  forwarded  by  post, 
on  the  circumference  ol  the  body  two  inches  below  the 
hips  being  sent  to  the  Manufacturer 

Mr  WHITE,  a28PicC(.3iliy,  London. 
Price  of  a  single  Truss,  16s,  21s,  26s  Gd,  and  Sis  6d 
postage,  la.    Doubleditto,  31s  6d,  42s,  and  52s  tid;  post- 
age, Is  8d.    Umbilical  ditto,  428  and  52s  6d;  postage, 
Is  lOd.    Po.-it-olUce  orders  to  be  made  payable  to  Jobs 
White,  Post-oliice,  Piccadilly. 

NEW  PATENT. 

ELASTIC     STOCKINGS,     KNEE 

CAPS,  &c.,  for  VARIUOSE  VEI^iS,  and  all  cases  ol 
WEAKNESS  audSWELLlNGoltheLE(JS,  SPRAINS, 
Aic.  They  are  porous,  light  in  texture,  and  inexpensive, 
anfl  are  drawn  on  like  an  ordinary  stocking.  Price 
43  6fl,  78  6d,  IDs,  and  IGs  each  ;  postage,  6d. 

WHITE.  MAKOFACTUUhK.  228  Piccadilly,  London. 

VO     MORE     GREY      HAIR.— 

XJ  MELANOGENE,  the  superlative  dye  of 
DICQUEMARE  scnu'i,  Rouon,  lor  instantaneously 
dyeing  in  any  shade  of  colaur  the  hair  and  the  beard, 
without  danger  to  ihu  skin,  i.ud  free  from  smell.  This 
dye  is  superior  to  all  that  havo  been  employed  hitherto. 
Manufactory  at  Rouen,  Rue  St  Nicholas,  39;  Dep6t  for 
London,  Messrs  ilOVENDON  and  SONS',  5  Great 
Malborough  street,  W.,  and  93  and  95  City  road,  E.C 

TJOLLOWAY'S    OINTMENT    AND 

Xl.  PILLS. — Hope  or  all. — Whatever  their  ailments, 
nunc  need  despair  of  being  cured  till  tlu-y  have  tried 
these  incstiinnble  remedied.  Whether  the  disease  be  in- 
tornul  o'-  external,  spont.mcous  or  the  result  uf  violence, 
if  a  cure  he  possible,  Holloway's  medicaments  will  effect 
it.  The  severity  or  duration  of  the  malady  is  no  bar  to 
the  successful  influence  exerted  by  these  twin  medicines, 
which  cleanse,  puiify,  and  invigorate  every  solid  and 
fluid  in  the  body,  and  coinplcteiy  renovate  the  ciges- 
tion.  They  render  every  order  of  secretion  healthy. 
These  admirable  antidotes  to  disease  act  immediately  on 
the  absorbent  systtni.  lungs,  heart,  ami  circulation, 
whereby  tiiey  invariiibly  give  energy,  tone,  and  vigour 
to  all  tlie  natural  fuuctibns  of  life. 


\[UNN'S    MARSALA  OR  BRONTE 

il  WINE,  25s  per  dozen,  £7  4s  per  six  dozen,  £12158 
per  (jUartcr-cask.  Rail  paid  to  any  station  in  England. 
This  wine  will  be  found  of  sunerior  quality,  is  soft  and 
old,  and,  though  full  flavoured,  entirely  free  from  heat 
or  the  slightest  approach  to  acidity —TIIO>.  NUNN 
and  SONS,  Wine,  Spirit,  and  Liqueur  Merchants,  21 
Lamb's  Conduit  street,  W.C  Price  lists  on  application 
Established  1801 

PRICE  6d  EACH  VOLUME. 
Preparing  for  Pnblication, 

THE    YOUNG  MAN'S   LIBEAEY 

OF 

USEFUL  AND  ENTERTAINING 
KNOWLEDGE. 

Vol  I.,  price  Gd, 

;  THE      ECONOMY       OF       LIFE  : 

'    1   SELr-HELP  TO  WISDOM,  WEALTH,  AND 
WORTH. 
"To   stimulate  industry,  energy,  perseverance,  and 
self-denial,  is  the  object  of  Pamphilius  in  issuing  thia 
volume  for  the  guidance  of  youth.    With  these  virtues, 
there  is  no  eminence  to  which  a  man  may  not  aspire 
and  from   the  examples  that  are  brought  before  tlie 
reader,    he  will   preceive   that    a    truly  enviable   re- 
putation  is    only    to    be    acquired    by    independency 
of  character,  by   honesty,  consistency,  and  by  spotless 
integrity,  both  in   public  and  in  private    life."— Tub 
Economy  of  Life 

VoL  II.,  price  Ga, 

PATIENT       BOYS, 

X      AND  HOW  BY  PATIENCE  TIIEY  BCEAME 

GREAT  MEN. 

PATIENCE  IS  GENIUS 

"  The  mind  and  will  of  man  may  be  said  to  be  aim  38t 

infinite.     It  is  true  he  cannot  break  away  from  the  lawB 

under  which  he  is  laid ;  but,  subject  to  this  restriction, 

there  is    nothing    which,    with    Patience    and    Per- 

SEVEBANCE,  he  MAT  NOT  KNOW,  and  nothing  which  he 

MAY  NOT  DO. 

"  -By  iHDiiSTRY  and  patient  thought.'  says  Sir  Isaac 
Newton,  '  the  first  dawning  opens  graaually — by  little 
and  little—into  a  full  clear  light.  If  I  have  done 
anything,  it  is  due  to  notliing  but  industry  and  patient 
thought.' 

'*  Buffon  is  not  far  wrong  in  his  assertion  'that  the 
genius  of  great  men  consists  mainly  in  their  patienoe.'*' 
— Patient  Boys. 

London :  Tweedie,  S37  Strand. 


PRACTICAL     OBSERVATIONS 

J.      on  the  CAUSES  and  TREATMENT  of  CURVA- 
TURES of  the  SPINE.    Third  edition,  price  6s. 

AND 

Just  pHblished,  second  edition,  vnce  la  6^, 

CASES  and  OliSLRVATIONS  ilhtstrativc  of  the 
beneficial  results  wltich  may  be  obtained  by  close  a  en- 
tion  and  perseverance,  in  some  ot  the  most  unpromising 
instances  of  Spinal  Deformity  ;  with  numerous  Engrav- 
ings. By  SAMUEL  HARE.  F.U.C.S,.  <fcc. 

"Mr  Hare  is,  we  think,  a  sound  ana  suceeaslul  prac- 
tioner,*  — Medical  Cikcular. 

*'We  unhesitatingly  commend  this  work  as  atrathfti 
and  trustworthy  statement  of  the  power  of  scientific 
surgery  and  medicine  over  some  of  the  most  grievous 
hindrances  to  human  activity  and  industry." — Medical 
Gazeitte. 

"The  author  bas  had  much  success  in  his  plan  of 
treatment,  and  we  are  of  opinion  that  the  prmciples  on 
wiiich  he*  acts,  in  the  treatment  o:'  these  ailections,  are 
correct.  *' — Lanc  et. 

"Mr  Hare  may  take  credit  to  himself  for  having 
efl"ectcd  much  good  in  the  trestment  of  the  coses  de- 
scribed,"— British  Medical  Journal. 

London :  John  Churchill;  anu  maybe  had  ot  all 
booksellers. 


TO 

1     L 


CLEAR    THE    HEAD,    GIVE 

LIGHTNESS  TO  THE  SPIRIIS,  VIGOUR  TO 
THE  BODY,  increase  all  the  wholesome  appetites 
improve  digestion,  unload  the  liile,  strengtlien  the  sto- 
maeh,  purify  the  blood  and  produce  robust  hcaltli,  no 
medicine  is  equal  to  Dh  LOCOCK'S  EXCELSIOR 
Wafers.  They  taste  delightfully,  and  never  failto 
restore  botn  health  and  spirits.  Sold  at  Is  l^d,  Ss  9d, 
and  4s  (id  per  box.  Prepared  by  Da  Silva  and  Co.,  2(» 
Bride  hme,  London,  E.G.,  Sole  preparers  of  Dr 
Lucock's  Pulmonic  Wafers,  for  all  disorders  of  the 
breath  and  lungs.    To  be  had  ol  all  druggi 
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CHAIITERED  BANK  OF 

m^    AUHTHALIA.    (liicorpoMtcdliy  Roval  Charter.) 
I'«ld-up  C«l>ll«l.  One  Million.      llr»<TV<-  fund,   i;>si,(iOO. 

L*IUr>  <.f  Crrdit  niiil  llill»  of  Kxi  hanite  "re  itrantod 
on  the  Uraiichcsut  ihiii  lliink  at  Melbourne,  Oeelonc, 
Sydney,  aud  the  Oold  Kielda.  Drafla  on  the  Australian 
llolonlei  purclmied  or  »cut  lor  collection.  Der'OBlte  arc 
received  In  London  at  tnlerent,  for  fixed  perlodit,  on 
Icrnia  which  may  lie  known  on  a|>|dlaitlon  at  the  office. 
— Ity  order  uf  mo  (^onrt. 

W.  M.  VOUNO,  Aailatant  Sec. 

OIHcea,  17  Cannon  ttreet.  E.C. 


THE    EAST   jNDIA     BANK. 

lucoi-poriifptl  with  unliniitecJ  liablUty,  under  Act  XIX. 

of  IHfi",  of  tlic  LcylHliitlve  ('oiuidl  of  Iiidiu. 

Ciipitiil  i:u-J/j,OUt)  (nil  jmid  up),  in  'JJ^.OOO  shares  of 

S.'lb  (!ncb. 

(With  powtT  toincrpaoc) 

iftiid  ufii<c— Bombay. 

Brnnih  0(H»«'8— C»«Icuttii  aud  London. 

Loxitov  Dankkkh. 

Matlonsl  Bank  of  8coUan<t,  *J1  Hnch  lane. 

Tlic  Kmik  HiidertflkPH  the  np-oncy  of  parties  hflviug 
buKlneHs  In  India,  Kranis  ({\i\iu,  ncgotiatCH  aud  collects 
I  billH,  payable  st  the  ab"vc  places. 
'  The  purchase  and  huIc  hre  crtccted  of  Indian  Govem- 
i  mont  Bectirltic*,  bank  und  other  shares,  as  also  the  re- 
j  C€l[)t  of  iuteiv^t  and  dividends. 

It  al-o  undertakes  the  safe  custody  of  semriticK. 
bank  and  other  shares,  and  when  re.)uired  will  leniit 
the  hiterest  and  dividends  on  the  samo  when  they  are 
paid. 

Any  inforinnfion  reffnrdliif?  terms  of  business  may 
be  ascertained  by  ppplying^  at  this  (jffite. 

\\.  MACNEIL,  Manager. 
London  office,  13  L^adeidiall  street. 


THE     SCINDE,    PUNJAUB,    AND 

J      DKLIII  BANK  CORPOKATtON  (Limited). 

Head  Othcc,  80  Kliij?  William  utreet,  Ix)ndon,  K.C. 
Capital,    £1,000,000.      Puid    up.    £392,778.     Iteserved 

Fund,  £:i4,C74  Is  Ud. 
Branches  at  Bombay,  Calcutta,  Kurrochee,  Lahore,  and 

Umritsur,      Ag:cn'8    at   Alexandria,    Ceylon,    llong 

Kong,  Madrai-,  Sydney,  and  Melbourne. 

The  Corpornticn  grant  drafts  on  their  Rrancbes  in 
India,  and  on  their  Aijfnts  Jit  Ceylon  an;I  Madras  ;  and 
negotiate  or  collect  bills  payable  at  tlioso  placcR. 

Circular  notes  isHncd  at  the  head  o*fice  in  London, 
and  HrancheH  in  India,  for  the  use  of  travellers  oa  the 
Continent  ir  by  the  fpveriand  route. 

Deposits  received  nt  int'  rest  subject  to  7  and  14  days' 
notice,  also  f  r  longer  periods,  the  rates  for  which  may 
be  ascertained  on  application 

The  purchnsH  ana  t-ale  of  Enplish,  Indian,  and  other 
securities  efleced;  dividentip,  pay,  Ac,  received;  and 
every  dcscrlj-t'on  of  bunking  and  exchange  business 
with  Indbi  and  ihc  East  transacted. — By  order  of  tho 
Coartof  IJirtcto  s.  T.  G.  CKAIG,  Manager. 


T^ 


HE     BANK     OK     HINDUSTAN, 

CHINA,  flnd  JAPAN  (Limited),      - 
1  Bank  buildints,  Lot^^ury,  London. 
Capital,  £4,000,000. 
Paid  and  to  be  called  up,  £1,000,000. 
Baskkrw. 
The  Biink  of  England. 
The  National  Hank.     |  The  A'liancc  Bank  (Limited). 
Branches  und  Ageiic  ea  at  Bombay,  Calcutta,  Colombo, 
Kandy,  Honi<  Kong,  Shanghae,  Yokohama,  Singapore, 
Point  de  Guile,  Manilla,  Fou-chow,  ^«lngpo,  Uankow, 

and  Kiu-Kiaug.  

Deposits  rt;ceivcd  at  ten  days'  notice,  on  tho  usual 
terms  and  for  fixed  periods,  at  rates  subject  to  special 
agreement. 

Drafts  issued  and  B  negotiated  payable  in  India, 
China,  &c 

Circular  Notes  and  Le;teri  of  Credit,  payable  through- 
out Europe,  are  blso  issued,  f^r  the  convenience  of 
travellers  per  ovcni-ind  ruiiit-. 

The  purchase  and  sa'e  of  Indian  and  other  securities, 
and  the  sate  custody  of  tho  same,  undertaken.  Divi- 
dends, pay,  pensions,  inteie.^t,  ..»■  uthir  moneys  realised, 
and  the  registry  of  Indian  Govermneut  loan  notco 
effected,  so  that  the  Inteiest  m«y  he  paid  in  Englnim. 
Every  other  dcscrip  ion  of  Baikiiiganu  Agency  busmess 
in  connection  with  InJla,  China,  ttc,  conducted  on  the 
mo^t  fnvourable  t«inH. 

J.  OUSELEV,  General  Manager. 


CHARTERED    BANK    OF    INDIA, 

V  AUSTRALIA,  and  CHINA. 

Head  Oftice — l'O  Tiircadnccole  street,  London, 

Incorijorated  bv  Itoval  Charter, 

Paiu-up  Capital,  £800,000. 

Kescrve  Fund,  £105,000. 

CouBT  OF  DnjKcTona,  ISO.Vfi. 
Thomas  Alexander  Mite  ell,  Ksq.,  Chairman. 
John  Allan,  Ksq.  1  Thouias  l.nncnsler,  Esq. 

Peter  Hell,  Ewj.  |  Donald  JlcLnclilan,  Esq. 

Jnaiej  Eraser,  K'q.  I  «  iliianiMacnaoghtan,  Esq. 

John  Jones,  Ea.).  |  Jo  cph  K.  MoriUon,  Etq. 

„  London  Uankkks. 

The  Hank  of  England.     ]  The  City  Bank. 

With  DR.\Kcnr.3  and  Agencies  at 

K?,"^!"?'  I     K"'g">».  I     HoogKonR, 

Kurrachee,  hinirapore,  Shanghai,  and 

?h.  ■"'      ..    1     ''»"'^'^''  I      Hankow, 

mil.  .JiLS'" '"")'""""<"■"•"' "ccivc  for  collection, 
l..,tl  ii«.  "  i"?f  ''"* """  "'  ""  "Oove-named  placea ; 
MleoHnHUn",'.  ■■"""•  """"'"ke  >he  Purchase  and 
^L.ln  ,  n  ""7?"^""  "'"'  o'l'"  Securitiea;  and 
condnct  all  gtneral  banking  busin,  g. 

faUing  therewith,  but  not  exceedi,  Hve  per  cenf  p"? 
annum,  at  which  last  r.tc  We,  os.ts  for  ,  „t  w  than 
LTlfvLnr^i;  T  ""'"".'lie  l.nereatbS„g'^;abT. 
hilf.ye.rly.  tor  lon»er  ,,erlod.  a  Higher  rate  I.  iUowei 


QOUTH   AUSTRALIAN    BANKING 

O  COMPANY. 

Incorporated  by  Royal  Charter. 
ETery  deacriptlon    of  banking    bmineii  conducted 
with    South  Atistralla,    New  South  Walea,    Victoria, 
and  also  by  Agency  with  New  Zealand,  upon  current 
IcriiK,  Willi  tho  renpective  coloniea. 

WILLIAM   PURDY,  Manager. 
London,  64  Old  Broad  atreet.  E.C. 

THE     CONTINENTAL    BAN^ 

i  COKPORATION  (Limited). 

9  King'*  Amis  yard,  Moorgato  itreet,  London.  E.C. 
Branch  Oflices— 18  Hucde  la  Chau»«ee  d'Antin,  Parla. 
and  i»  Bue  dea  Arcade.,  Marseilles. 
Capital,  £1,000,000.  in  10.000  shares  of  £100  each. 
This  Company  undertakes  every  description  of  Foreign 
banking  and  agency  business. 

Moiiev  received  on  deposit  at  r,i  per  cent.,  for  pcrio<1« 
of  not  less  than  three  months,  and  for  oilier  periods  ,at 
rates  to  be  arranged. — Bv  order  of  the  Hoard. 

PAUL  BKOE,  General  Manager. 

FNGLISn,    SCOTTISH,  AND 

El        AUSTItALIAN  CilAllTEREU  BANK. 
Capital  n.iid  up,  COO.OdOf. 
LETTERS  OF  CREDIT  ON  THE  BR.WieilES  at 
ADFI  AIDE, 
MELBOURNE,  and 
SYDNEY, 
lie  (5RANTED  on  the  most  favourable  terms.    Bills  on 
the  Australian  Colonies  negotiated  and  sent  for  collec- 
tion. DEPOSITS  received  at  rates  and  for  periods  which 
may  bo  learned  on  inquiry  at  the  oflicc. — By  order  of 
the  Court.  UENRY  MOULES,  Secretary. 

78  Comhill.  E.C. 


T  ONDON  AND  BRAZILIAN  BANK 

IJ  (Limited;. 

Capital,  £1,506,000  in  15,000  shares  of  JCIOG  each. 

Branch  Banks  and  Agkncies. 

Brazil— Rio  de  Janeiro,   Ilahia,   Pernainbuco,  Santos, 

Rio  Grande  do  Sul,  Maranhain. 
Portugal — Lisbon,  Oporto. 

Chaiuman — .John  White  Cater,  Esn, 
DErcTT-CHAinMAN — Hcury  Louis  Bischoffiheim,  Esq. 
Drafts  granted  on  Brazil  and  I'ottugaJ.    Biiis  nego- 
tiated or  collected. 

Circular  Notes  and  Letters  of  Credit  for  all  parts  of 
the  World. 

Agencies  connected  with  Brazil  and  Portugal  under- 
taken. 
Deposits  received  at  agreed  rates  of  interest. 

JOHN  BEATON,  SecreUix 
2  Old  Broad  street,  London,  E.C. 

THE  IMPERIAL  OTTOMAN  BANK, 

1  CONSTANTINOPLE. 

(Capital  £2,700,000,  paid-up  £1.350,000) 
Branches  at  Smyrna  Beyrout,  and  Salonica,  and  A^cn 
cies  at  Galatz,  Bucliare&t,  Larnaca  (Cyprus),  Paris, 
aud  London. 
The  London  Agency  receives  money  on  deposit  for 
fixed  periods  at  rates  to  be  uf^-reed  upon.      It  prants 
credits  on  Constantinople,  Smyrna,  Beyrout,  Salonica, 
Galatz,  Bucharest,  and  Larnaca;  purchases   or  collects 
bills  drawn  on  those  places,  and  undertakes  the  negotia- 
tion of  all  Turkish  Government  Securities  and  the  col- 
lection of  the  coupons. 

The  London  Agency  will  also  execute  orders  throii^h 
the  Branches  of  the  Imperial  Ottoman  liank  at  Salonica 
and  Smyrna  for  the  purchase  o^  produce,  such  as  Cotton, 
Wool,  Silk,  Madder  roots,  Valonea,  Opium,  Grain,  <fec. 

Terms  may  be  asctrlained  on  application  at  the  ofBces 
of  the  Loudon  Agency,  No.  4  Bank  iniildings,  Lothbury. 
U.  A.  BIIENAN.  Manager. 

rjNION    BANK   OF    AUSTRALIA, 

U  38  Old  Broad  street,  London,  E.C. 

Paid-up  Capital,  £1,250,000.     Kescrve  Fund.  £2r>0,t  30 
The  Directors  of  tlds  Bank  grant  Letters   of  Credit 
and  Drafts  on  its  Branches,  viz.;— 


Sydney 

Brisbane 

Roc  kh  amp  ton 

Melbourne 

Gcclong 

Ballarat 

Sandhurst 


I  Castlemaiue 
I  Portland 

Adelaide 
I  Port  Adel.ilde 
I  riobart  Town 

LauncestoQ 
I  Auckland 


W3nington 

Napier 

Nelson 

Lyttelton 

Christchurch 

Dnnedin 

Invercargill 


They  likewise  negotiate  and  send  for  collection  Bills 
on  tl>e  Colonies,  and  undertake  all  descriptions  of 
Banking  business  there. 

H.  W.  D.  8ACNDER8.  SecreUry. 


J^ANK      OF     NEW      ZEALAND. 

Banlvers  to  the  General  Government  of  New  Zealand, 
-he  Provincial  Governments  of  Auckland,  Canterbury 
Otago,  &c.,  tScc. 

Capital.  £500,000, 
Reserve  Fund,  £100,000. 
Branches  and  Agencies  in  New  Zealand  :~> 
Ancklana,  Oninaru.  Manuhcrikia 

Blcnhein;.  Picton.  Mount  Ida. 

Christchurch.  Itusscll  Queenstown. 

Dunedln.  Riverton.  .shotover. 

Invercargill.  Timaru.  Tokomairiro. 

Kaiai  o'.  VVnngannl.  Waikouaiti. 

Lvtlelton.  Wcllinrton.  Waitahuna. 

Napier.  Diinstan.  Wakatipn. 

Melson.  Dunstan  Creek.       Wetherstone. 

New  Plymouth.       Huniilton. 
Npnniawabiii.  Hyde. 

This  Bank  Krants  Drafts  on  any  of  the  above-named 
places  and  transacts  every  description  of  B.-inkin?  busi- 
ness coimected  with  New  Zealand,  en  the  mojt  favour- 
able terms. 

The  I-.<indon  Ofiice  receives  deposits  at  interest  for 
6xed  periods,  on  terms  wh'ch  may  be  learned  on  appli- 
cation        F.  LAIIKWOKTHY,  Managing  JLrector. 

«0  Old  Broad  atieel,  Lcndoo,  E.C. 


THE    LONDON    AND    SOUTH 

1  AFRICAN  BANK, 

Incorporated  by  Royal  Charter,  1860, 
(Paid-up  Capital,  Half  a  Million  Bterlini;) 
Tisaei  Letters  of  Credit,  free  of  charge,  and  Draft* 
on  lis  Branches  at  the  luidennentioned  place*,  viz.:— 


Port  Elizabeth 
Graham's  Town, 
Cape  Town. 
OraaflT  Reinet 
Cotesbcrg. 


Fort  Beaufort. 
Uit*nhage. 
D' Urban. 
Pietermiiritzburg. 
King  WUliam's  Town. 


Advances  made  against  shipments  of  goods  to  the 
Cape  Colonies. 

Bills  nei:otla*ed  and  sent  for  collection,  and  all  bank- 
ing bubiness  transacted. 

Interest  at  the  rate  of  C  per  cent,  per  annum  (payable 
half-yearly  if  desired)  allowed  on  tlxcd  deiosita  sfl'ject 
to  twelve  months'  notice. 

The  rates  for  other  periods  may  l>e    known  at  th« 
Head  Office,  No.  10  King  William  street,  London,  '5  C. 
By  order  ol  the  Court, 

WILLIAM  MORRIS  JAMES,  Manager. 

ORIENTAL      BANK 

\J  CORPORATION. 

Incorporated  by  Royal  Charter.  30th  Aug.,  ISfil, 
Paid-up  capital.  £1,500,000;  reserved  fund,  £441.000. 
The  Corporation  grant    Drafts,   and    negotlata  or 
collect  Bills  payable  at, 

Banks,  Branch  Banes,  and  Agencies, 


Bombay. 
Calcutta. 

Ceylon. 
Hongkong, 
terms    which 


Madrar.  Singapore. 

Mauritius.  Sydney, 

Melbourne.  Yokohama. 

Slianghai. 

may     be     ascertained    at     thair 


office.  They  also  issue  Circular  Notes  and  Letters 
of  Credit  for  the  use  of  Travellers  by  the  Overland 
Route.  They  undertake  tho  agency  of  parties  connected 
with  India,  tho  purchase  and  sale  of  Indian  Securitle*, 
the  safe  custody  of  IndiRn  Gorernment  Paper,  the  re- 
:eipt  of  Interest,  Di\*idends,  Pay,  Pension*,  Ac.,  and 
the  eiTecting  ol  Remittances  between  the  above-named 
Icpeiidenciee, 

They  also  receive  Deposits  of  £100  and  upwards,  re- 
payable on  a  notice  of  10  days,  and  allow  interest  thereon 
at  1  percent,  below  theBawk  of  England  minimum  rate 
0{  discount,  rising  and  falling  therewith,  but  not  rising 
ibove  6  per  cent.  Deposits  subject  to  longer  notlcei  of 
repayment  bear  higher  rates,  which  may  be  scertalned 
at  their  eilice. 

Office  hours  10  to8.   Saturdays,  10  to  3. 

Threadneedle  street.  London.  166JS. 


DANK  OF  NEW  SOUTH  WALES. 

XJ  Established  1817. 

Incorporated  by  Act  of  the  Colonial  Legislature  In  1850, 

and  confinned  bv  Her  Jlajesty  in  Council. 

Capital,  £1,000.000.     Reserve      und    £3-33.333. 

Head  OfUCK— SYDNEY,  NEW  SOUTH  WALEa 

The  Board  of  Directors  grant  I.«tter8  of  Credit,  pay- 
able on  demand,  and  Bills  of  Exchange  at  Three  and 
Thirty  Dtiys'  si^ht,  on  the  undermentioned  Establiah- 
ments  of  the  Corporation. 

BRANCUEf^ 

NEW  SOUTH  WALES. 


Mudgee.  i  Adelong  Agenof 

Tamworth.  Orange. 

Deniliquin.  [  Penrith. 

Windsor.  i  Goulboum, 

Richmond. 
VICTORIA. 
Sandhurst.  |  Wangarratta. 

Beechworth.         |  Chiltem  Agency 
Ararat.  |  Inglewood. 

Maidon.  I  Creawick. 

Tarrifniiower.        |  Linton. 
QLEENSi-AND. 

IKockliaiiiptuu.      I         Bowen 
Toow>>on)t>a.         1  (Port  D^iison.) 
NEW  ZEALAND. 

I  Christchurch,        I  WanganoL 
Dunedin.  Nelson. 

InvercarniU.  |  KiapoL 

And  also  on  the  Commercial  Bank  of  Van  Diemen*t  ' 
Land  at  Hobart  Town  and  Lauuccston.  ,,,.-,       ! 

Tlie  Directors  also  negotiate  approved  Bills  of  Ex- 
change, and  send  them  fur  collection,  drawn  on  any  of   i 
the  Australian  and  New  Zealand  Colonies. 

The  Roval  Bank  of  Scotland,  Sluckey  s  Banking 
Companv,"the  Manchester  and  Uverpool  District  Bank,  ! 
the  North  and  South  Wsles  Bank,  Birmingliam  Jomt 
Stock  Bank  (Lim.ted).  and  Vne  National  Bank  in  Ire-  i 
lrt!.d,  are  authorised  to  grant  Credits  on  this  Bank  at 
the  several  establishments  in  AostraUa  and  New  Zea- 
land, and  will  negotiate  ollls  drawn  on  these  Colomei. 
— Bv  order  of  the  London  Board, 

-  JOHN  CURRIE,  Secretaiy. 

37  Cannon  street  City. 


Maitland. 

Newcastle. 

Albury. 

Bathurst 


Melbourne 

Geelong. 
Kyneton. 
Castlemaine. 
Ballarat. 

Brisbane. 
Ipswich. 

Auckland. 

Wellington. 

Lyttelton. 


PASTERN     EXCHANGE      BANK  | 

Lj  (Limited).  | 

Head  office — 14  Cook  street.  LlverpooL  | 

BRANCH-ALEXANDRIA,  EGYPT. 
£ 

Capital  subxribed 800,000 

Paid  and  called  up '200,000 

(With  power  to  increase  to  two  millions  sterling). 
This  bank  issn^s  Drafts  and  Letters  of  Credit  on  Ita 
branch  at  Alexandria,  and  on  its  agents  at  Cairo,   Bom- 
bay,   Calcutta,  Mii'lras,  Singapore,    China,    Colombo 
(Ceylon),  New  South  Wale?,   Queensland,  Tasmania, 
Victoria,  South  Australia,  New  Zealand,  Cape  Coloniee, 
British  Columoia,  Vancouver's  Island,   Saa  Francisco, 
and  Brazil. 
Bills  n<  gotiated  and  sent  for  collection. 
Credits,  for  the  purciiase  of    produce,  granted  on 
terms  which  may  be  known  on  appllcatitm. 

Advances  made  against  shipments  of  goods  consigned 
to  places  where  the  Bank  has  Agents. 
Current  deposit  accounts  opened  free  of  charge. 
Deposits  at  interest  received  for  lixed  periodf,  or  sub- 
ject to  a  specified  notice  of  withdrawal,  at  rates  which 
may  be  ascertained  at  the  office. 

T(  e  bank  eftects  the  purchase   and   sale  of  Egyptian 
and  Indian  socnrities  on  favourable  terms. 
JOHN  HENRY  ETHERIDGE,  General  Managei; 
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ATATIONAL  BANK  OF  SCOTLAND. 

i.1  (Established  :825.) 

Incornorateil  bv  Roval  Charter  1S31. 
An  OFFICE  of  the  Bank  has  been  OPKNED  at 
No.  21  FINCH  LANE,  E.G. 

W.  J.  DUNCAN,  ManoBor. 
July  8, 1865.  JAME.S  MILLN,  Agent. 


^HE 


LONDON  AND  VENEZUEL  V 

BANK  (Limited), 


84  Basinfjhall  street  London,   K.C.. 
Transacts  every  description  of  banking  Ijusiness  between 
London  and  Venezuela. 

G  per  cent,  per  annum  allowed  on  deposits  in  London 
for  aix  months'  certain.  Special  arrangements  for 
longer  or  shorter  periods. — By  order, 

March,  1855.  "W.  R.  ALLDEN.  Secretary. 


THE    ENGLISH    AND    SWEDISH 

1  BANK  (Limited). 

Offic  3  — 13  St  Helen's  place,  Bishopsgate  street, 

London,  E.C. 

Branches — Stockholm  and  Gothenburg. 

Capital  £1.000,000. 

Chairman — John  Alcrs  Hankey,  Esq. 

Deputt  Chairman — William  Tottie,  Esq. 

Letters  of  Credit  and  Drafts  issued  on  Stockholm  and 

Gothenburg,  approved  Bills  rnirchased  and  collected,  and 

all  usual  Banking  business  transacted  with  Sweden. 

The  Bank  receives  money  on  deposit  at  interest  lor 
dxcd  periods. — By  order  of  the  Board, 

W.  H.  CLEMOW,  Secretary. 

p  0  M  MERCI AL       B  A N K 

\J     CORPORATION  of  INDIA  and  the  EAST. 

Incorporated  by  Royal  Charter. 

Capital  £1,000,000  (one  million  sterling),  with  power  to 

increase  to  £2,00i),000. 

Head  Office,  64  Moorgate  street,  London,  E.C. 

Branches  and  Agencies  at  Bombay,  Caloutta,  Foo- 
chow,  Hankofr,  Hong  Kong,  Shanghae,  Singapore,  and 
Yokohama. 

The  Bank  negotiates  and  collects  bills  and  grants 
drafts  on  its  branches  and  agencies  as  aV)ove.  It  nets  as 
the  agent  of  parties  connected  with  tho  East  in  trans- 
mitting funds,  and  in  making  investments  in  Indian  and 
other  public  securities,  effectinGr  also  the  sale  thereof 
either  at  home  or  abroad.  It  undertakes  their  safe 
custody  and  the  receipt  of  interest  or  divitends  thereon, 
and  receives  pay,  pensions,  and  otiier  moneys  for  re- 
mittance through  the  Bank  or  otherwise. 

The  Bank  also  receives  money  on  deposit  at  raXc^  of 
interest  proportioned  to  the  length  of  tho  notice  of  with- 
drawal agreed  to  be  given,  the  terms  of  which  may  be 
ascertained  on  inquiry. 

Office  hours  10  to  4    Saturdays  10  to  2. 

PHARTERED  MERCANTILE  BANK 

\J  of  INDIA,  LONDON,  and  CHINA, 

Incorporated  by  Roval  Charter. 
Paid-up  Capital,  £750,000.    Reserve  Fund,  £250,000. 

Branches  and  Agencies. 
Bombay    Colombo   Penang        Hong  Kong  Yokohama 
Calcutta    Kandy       oi-.™„  «  .,   Shanghai      ,,      ... 
M«,ir«,      n«ii«'       Singapore   H-nirnw       Mauritius 


Madras      Galle 


Hankow 


The  Bank  negotiates  and  collects  Bills  and  grants 
Drafts  payable  at  the  places  above  mentioned,  issues 
Letters  of  Credit  and  Circular  Notes  for  the  use  of 
Travellers  by  the  Overland  route,  tenns  for  which  can 
be  ascertained  at  the  Head  otllcc  in  London. 

Tho  Bank  will  effect  the  purchase  or  sale  of  Indian 
Securities,  undertakes  the  safe  custody  of  same,  and  the 
receipt  of  Interest,  Dividends,  Pay,  Pensions,  and  other 
Moneys  for  remittance  through  the  Bank  or  otherwise. 

Tho  Bank  receives  Money  on  Deposits,  on  which 
Interest  will  be  allowed  according  to  the  length  of  time 
deposited.  Particulars  as  to  rates  can  be  ascertained  at 
the  Head  office,  52  Threadneedle  street,  London. 

Office  hours  from  10  a.m.  to  3  p.m. ;  Saturdays,  from 
10  a.m.  to  'Z  p.m. 

Vo.  52  Threadneedle  street.  London,  E.C. 

XTATIONAL     BANK     OF     INDIA 

Ll  (Limited). 

Incorporated  under  Acta  IS  of  1857  and  7  of  1860  of  the 

Learislative  Council  of  India. 

Capital,  One  Crore  Rupees  (One  Million  sterling), 

With  power  to  increase. 

Subscribed  Capital  ...  Rs.  5,000,000  (£500,000). 

Paid-ip  Capital       ...  Rs.  2,500,000  (£^50,000). 

Head  Office — Calcutta,    with   Branches  in  Bombay 

and  London. 

Agents  in  Madras— The  Bank  of  Madras. 

Calcutta  Directors. 
William  Anderson,  Esq.      I  Baboo  Doorgacham  Law. 
George  Mdler  Blacker,  Esq.     Baboo  Heralaul  Seal. 
ChaB.EBtctCre8swell,Esq.     Baboo  Potit  Paubun  Selii. 
Ferdmand  Schiller,  Esq.     |  M.  Rustomjee,  Esq. 
Managkk— R.  0.  Sawers,  L^. 
London  Dirkctoh-s. 
W.  S.  Fitzwilliam.  Esq.      [  Sir  J.  P.  Grant,  K.C.B. 
E.  W.  Wingrove,  Esq. 
Agent— A.  F.  Hewett,  Esq. 
London  Bankers. 
Bank  of  England  and  Imperial  Bank. 

The  Bank  receives  Depjiiis.  and  allows  interest  at  5J 
percent,  per  annum,  if  tixed  for  six  months;  at  6  per 
cent,  per  annum  if  tixed  for  twelve  months. 

The  Bank  grants  Drafts,  negotiates  and  collects  Bills 
payable  on  Calcutta  and  Bombay. 

The  Bank  will  effect  the  Purchase  or  Sale  of  Indian 
Sfccuritits,  aud  undertakes  the  safe  custody  of  tho 
same. 

The  Bank  collects  Interest,  Dividend,  Pay,  Pensions 
and  conducts  all  general  Banking  business  connected 
with  India. 

London  Office,  12  Fenchurch  atreet,  London,  E.C. 


THE      LONDON     JOINT     STOCK 

X  BANK  give  notice,  that  the  Rate  of  Interest 
allowed  on  deposits  at  7  days' call  is  this  day  raised  to 
3  per  cent,  per  annum. 

JOHN  W.  NUTTER,  General  Manager. 
5  Princes  street,  25th  May,  1865. 

THE     MERCANTILE     AND 

1  EXCHANGE  BANK  (Limited). 

Notice  is  hereby  given,  that  the  Rate  of  Interest 
allowed  by  this  Bank  on  Deposits  at  Seven  Days' 
Notice  of  Call  will  be  at  ths  rate  of  Three  per  Cent, 
per  annum  until  further  notice. 

NATHANIEL  CORK.  Acting  Manager. 

4  T.x>mbard  street.  25th  May.  1865. 

T^HE   BANK   OF  BRITISH  NORTH 

JL  AMERICA — Incorporated  by  Royal  Charter; 
Paid-np  Caplal,  One  IVlilli-n  Sterling— GRANTS 
LETTERS  of  CREDIT  on  its  Branches  in  Canada, 
Nova  Scotia,  and  New  Brunswick;  on  its  Branch  in 
Victoria,  Vancouver's  Inland  :  and  its  Agents  in  New 
York  and  San  Francisco,  iiayable  on  presentation,  free 
01  charge. 

Also  purchases  or  forwards  for  collection  Bills  on 
America  and  Coupons  for  dividends  on  American  Stocks, 
and  undertakes  the  purchase  and  pale  of  stock  and  other 
money  business  in  the  British  provinces  aud  tlio  United 
States. — By  order  of  the  Court, 

C.  M'NAB,  Secretary. 

7  St  Helen's  place,  Jjondon, 

A  SIATIC        BANKING 

IX  CORPORATION. 

Incorporated  by  Royal  Charter. 

Authorised  Capital,   £2,000,000. 

Paid-up  Capital,  £500,000. 

Head  Office,  No.  4  Lombard  street. 

Agencies  and  branches  are  established  at  Bombay, 

Calcutta,  Singapore,  Ceylon,  Hong  Kong,  Shanghai,  and 

Melbourne. 

The  Corporation  grant  drafts  and  negotiate  bills  of 
exchange,  payable  at  the  above  places,  issue  letters  cf 
credit,  and  conduct  every  description  of  banking  busi- 
ness connected  with  the  East.  They  effect  the  purchase 
and  sale  of  Indian  securities,  the  receipt  of  dividends, 
<fcc.,  and  undertake  the  safe  cu.stody  of  securities.  They 
also  receive  deposits,  bearing  interest,  for  tixed  periods. 
Rates  of  interest  and  exchange  may  be  ascertained  at 
the  Head  Ollice. 

COMMERCIAL   BANKING 

\J  COMPANY  ot  SYDNEY,  NEW  SOUTH  WALES. 

Incorporated  by  Act  of  the  Colonial  Legislature. 

London  Office,  No.  33  CornhilL 

LoxuoN  Board. 

John  Gilchrist,  Esq.         |    Frederick  Parbury,  Esq. 

Edwin  Brett,  Esa. 
Letters  of  Credit  and  Bills  of  Exchange  are  drawn 
by  the  London  office  on  Sydney,  and  the  following 
branches  in  New  South  Wales,  viz.,  Albury,  Armidale, 
Baihurst,  Burrangong,  Carcoar,  Cooraa,|  GoulUurn, 
Kiama,  Maitland,  Morpet**,  Muswellbrook,  Orange, 
Peramatta,  <iueanbeyan,  Wollongong,  and  Yass  ;  and 
also  on  Brisbane  (Moroton  Bay),  Dalby,  Gayndah,  and 
Maryborough  (Wide  Bay),  inttse  Colony  of  (Queensland. 
Drafts  on  the  Australian  Colonics  are  negotiated  or 
collected,  and  every  description  of  banking  business 
with  Australia  transacted  on  the  scost  favourable  terms 
through  the  above-namej  establishments  of  the  Bank 
in  New  South  Wales,  and  its  agents  in  Victoria,  South 
Australia*  and  Tasmania. 

EDWIN  BRETT,  Manager. 
No.  33  Comhill.  I^ndon,  E.C. 

THE      BOMBAY      CITY      BANK 

JL  (LimHed). 

Incorporated  nnder  Acts  XIX.  of  1857,  and  VII.  of  1860, 

of  the  Legisljiive  Comicil  of  India. 

Subscribed  cajiiial,  T.'^.OO.OOors  (£750,000). 

Paid-up  capital,  tiO,00,(KH)  rs  (£tiOO,000). 

In  ;J0.000  shares  of  250  rs  each. 

With  power  to  increase. 

Head  Office — Bombay,  with  branches  In  London 

and  Calcutta. 

London  Bankers. 

The  Bank  of  England,  and  the  Bank  of  London. 

Paris  Banker". — Messrs  Hottinguer  and  Co. 

The    London  Agency  grants  drafts,   negotiates  and 

collects  bills,   payable  at  the  above  places,  effects  the 

purchase  or  sale  of   Inuian  and  other   securities,   and 

un'iertakea  the  .'*afe  custody  of  the  same 

It  also  collects  inte^  est,  dividends,  Ac,  for  remittance 
throutih  the  '  ank  or  otherwis-. 

Office  hours,  HUo  o  ;  Saturdays,  10  to  2  p.m. 

London  Agent— T.  R.  R.  Davison. 
London  Offick— 7  East  India  Avenue,  E.C. 

ISSUE  OF  DEBENTURES  AT  G  PERCENT 

THE     INDIA     RUBBER,     GUTTA 

1  PERCHA,  and  TELEGRAPH  WORKS  COM- 
PANY (Limited). 

Capital,  £1,000,000. -First  issue,  *500,000. 

Shares,  £50  each  ;  £15  paid. 

Dikectuks. 


Alex.  Beattie,  Esq.,  M.D. 
P.  N.  Bernard,  Esq. 
J.  G.  T.  Child,  Esq. 
Charles  Hancock,  Eiq. 
John  Harvey,  Esq. 
George  Henderson,  Esq. 


John  Heugh,  Eiq. 
Jonathan  Mellor,  Esq. 
Captain  Pelly,  R.N. 
Stephen  Wm.  Silver,  Esq. 
Hugh  A.  Silver,  Esq. 
JolinW.  WiUans,  Esq. 


Bankers. 

Messrs  Glyn,  Mills,  Currie,  and  Co.,  London 
ManchesttT  and  Cuunty  Bank,  Manchester 
Messrs  Mallet  Freres  and  Cie.,  Paris. 

The  Directors  are  prei.ared  to  issue  Debentures  for 
three  to  five  years,  at  s  x  per  cent.  The  interest  is  pay- 
able half -yeaily,  at  Messrs  Glyn  and  Co.,  by  coupons 
to  bearer. 

The  security  offered  consists  of  Freehold  Land  and 
Building.s  Plant  and  Materials,  besides  uncalled  Capital. 
Fall  informatii^n  on  this  subject  will  be  given  by  the 
Secretary  t.t  the  offices  of  tLo  Company.— By  order  o 
the  Board, 

PONSONBY  A.  MOORE,  Secretary. 

2Bishop8gat   within,  London,  E.C.,  April,  1865 
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EBENTURES  AT  5.  H,  AND   6 

PER  CEN1 
CEYLON  COMPANY  (LIMITED). 

Subscribed  Capital,  £500,000. 

Di  recto  us. 

Chairman — Lawford  Acland,  Esq. 


Major-General  Htnry  Pel- 

him  Burn. 
Harr>- George  Gordon, Esq. 
George  Ireland,  Esq. 

Mana<:er— C. 


Duncan  James  Kay,  Esq. 
Stephen  P.  Kennard,  Esq. 
Patrick  F.  Robertson,  Esq. 
Robert  Smith,  Esq. 
'J.  Braine,  Eso. 


The  Directors  are  prepared  to  ISSUE  DEBENTURES 
for  one,  three,  and  five  years,  at  5,  6J,  and  6  per  cent. 
respectively. 

They  are  also  prepared  to  invest  money  on  mortgage 
in  Ceylon  and  Mauritius,  either  with  or  wit  hout  tho 
guarantee  of  the  Company,  as  may  be  arranged. 

Applications  for  particulars  to  be  made  at  the  office 
of  the  Company,  No.  7  East  India  Avenue,  Leadenhall 
street,  London,  E.C. — Bv  order, 

JOHN  ANDERSON,  Secretary, 


DEPOSITS 
RECEIVED  BY 

THE     CREDIT     FONCIER     AND 

1  MOHILIER  of  ENGLAND  (Limited). 

RATES  FOR   MONEY  ON  DEPOSIT. 
This  Coni(Fany  receives  mc ney  on  deposit  in  sums  of 
£10  and  ujiw-irds  at  the  undermentioned   rates  from 
this  day  until  furthtr  notice,  viz. : — 

At  14  days'  notice  4    percent,  per  ann. 

At  one  month's  notce 4^        —  — 

For  fixed  periods  of — 
Not  less  than  3  months  and  up  to 

6  msnths 4^        —  ^ 

Beyond  G  and  up  to  9  months...  4^        —  — 

Beyond  9  and  up  to  12  nionihs...  5^        —  — 

Bej'ond  12  and  up  to  22  months...  6  —  — 

Fonns  of  application  can  be  obtained  of  the  Secretarj-, 

to  whom  all  communications  must  be  addressed. 

By  order  of  the  Court, 

ALFRED  LOWE,  Secretan'- 
London,  17  and  18  Comhill,  25th  May,  1865. 

THE    TRUST    AND    LOAJS 

1  COMPANY  of  UPPEll   CANADA. 

IncornorHtt-d  hy  Royal  Charter. 

ESTABLISHED  1851. 

Capital  £1,000.000. 

Paid  up,  £250,000.    Uncalled,  £;50,000. 

Reserv-e  fund,  £61,000. 

DlUGCTOKS 

The  Right  Hon.  Edward  Pleydell  Bouverio,  M.P,, 

President. 

William  Chapman,  Eiq  ,  Deputy  Chairman. 

James  Hutchinson,  Esq.     I  Wijllnm  i5.  Thomson,  Eiq. 

Cliarles  Morrison,  Esq.         |  T.  M  Weguelin,  l.'-8q.,M.P 

Bankers — Messrs  Glyn,  Mills,  and  Co. 

Tho  Directors  are  preparea  to  grant  Debentures  for 

loans  of  sums  of  £100    and  upwards,  tor  periods  of 

3,  5,  7,  or  10  years 

Any  information  required  can  be  obtained  on  applica. 
tlon  to  the  Secretary.  F.  FEARON,  Secretary. 

65  Moorgate  street,  London. 


DEBENTURES. 

THE    CREDIT     FONCIER    OF 

X  MAURITIUS  (Limited). 

Subscribed  Capital  £500,000 

Paid-up  and  invested  ^ £:00,v00 

Tlrs  Company  is  prepared  to  issue  a  limited  amount 
of  its  Six  per  (.'ent  Land  Mortgage  Debentures  tor 
terms  of  years  to  be  agreed  upon,  at  ratis  of  issue 
affording,  with  the  advantage  vf  repayment  at  par, 
what  is  equivalent  to  interest  at  the  rate  of  from  S  x 
to  over  Seven  per  cent,  per  annuaa  according  to  the 
length  of  the  terra. 

Tiie  business  of  tho  Company  is  confined  to  the  ad- 
va-ice  (ijf  loans)  on  duly  registered  tir  t  mortgages  of 
real  property,  to  an  extent  in  no  case  exceeoing  half  the 
carcuiliy  ajpraised  value  of  the  property  nmrtgagod; 
such  loans  being  repayable  gradually  by  annual  instal- 
ments. 

By  tha  article3  of  asaociatlon  no  obligation*  can  be  in- 
curred in  excLSi  of  the  aniuunt  actually  invested,  and 
the  total  amount  borrowed  can  never  exceed  the  sub- 
scribed capital.  The  Company's  debentures  are  thus 
doubly  secureo. 

For  further  information,  application  miy  be  made  to 
the  Secretary,  No.  17  Change  alley.  Comhill,  E.C. 

THE  INTERNATIONAL  CONTRACT 

i  COMPANY  (Limited). 

Ofilws,  8.J  Cannon  street  West,  E.C. 

Capital,  £4,000,1)00,  in  60,000  nnares,  of  £50  each. 

Fir;t  issue,  40,000  shares. 

DiKKCTOnS. 

William  Lathom  Bailey,  Esq.  (Messrs  Bailey  Brothers 
and  Co.),  Liverpool. 

Sir  John  Gray,  J)irector  of  the  Land  Securities  Com- 
pany. 

Robe't  Simpson,  Esq.  (Messrs  Fredk.  Levick  and  Co.), 
Cwm  Celyn  Ir')n  Works,  and  London. 

P.  S.  Fletclier,  E-jq.  (Messrs  Alexjiider,  Fletcher,  and 
Co.),  King's  Arms  yard,  E.C. 

S.  L.  Koe,  Esq.,  Bowling  Iron  Comnany,  Bradford. 

Samuel  Gibson  G«tty,  Esq.,  M.P..  Belfast. 

V.  Uavier  (Messrs  S.  and  J.  B.  Bavier,  Bankers),  Swit- 
zerland. 

M.  Jules  Lovita,  Advocate  to  tho  Austrian  Lega'ion, 
Paris. 

P'dward  Pickering,  Esq.,  9  Park  street,  Westininste-. 

D.  J.  Hoare,  Esq.,  Director  ff  the  Bank  of    Hindustan. 

George  P.  Kitaun    Esq.,  Director  of   tho  Coiilinei,tal 
Banking  Corporntion. 

Henry  Alers  Hankey.  Esq.,  Chairman,   New  Zealand 
Banking  Corporarion. 
Managing  Direct  ok— Edward  Pickering,  Esq. 

This  Co'T  pany  is  prepared  to  undertake  contr.icts  for 
the  construction  of  railways,  cocks,  and  every  descrip-  [ 
tion  of  public  and  private  works;  and  also  to  assist  in 
the  formation  of  Companie-*  for  carrying  out  sucli 
undei  takings,  or  to  purchase,  lease,  and  work  the  same. 
W.     5  HOPLEY,  Secretary. 
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riNANCIAL     ASSOCIATION     OF 

r  INDIA  AND  CHINA  (Limited). 

T\iP.  First  Ordinary  OciuTal  MccilnK  of  the  proprietor* 
of  tho  Unancinl  AnMorlittion  of  Iridia  and  China 
(Uinitrd).  wm  held  at  tlic  offlceft  of  tho  Association  on 
Sntiirday  hist;  Andrew  Grant,  Ewi-,  in  the  chair. 

IVew'iit— Mfurs  A.  Grant,  John  L.  Scott,  S.  L. 
Acliind,  H'r.Ian»twoHeo.JceJeeblioy. Baronet. Lientcnant- 
Colonol  CiinKTon,  Mh  Km  (Junfcljet)  I'urdoonjco  Paruck, 
Dndy  NuriseTWiuijvc  Dndy,  Thomas  Uiver.  W.  F. 
Wfm-he,  Bhu^'wandaos  rur'shotumdnsa,  Ilonry  Brooke, 
K.  K.  Yonii;:.  Cawafjee  Muneckjco  Umjee,  DorabjteCa- 
waMJpfl  rjwiiwal1»,  Win.  .roimwrn,  Cawasjco  Dadabtioy 
Fiirddonjoe.  HnrJeou-aTiduss  rrnnjeowatidiWH,  Uryainjee 
Naniihlioy  FiainjOf.  J.  M.  Maclean,  F.  L.  Browne,  J. 
W.  Wrlff'ht,  T.  H,  Booth.  Ja».  ('lies-oii.  Ramchunderjee 
Luxmonjcf,  J.  Frltli,  Ksq.,  W.  G.  Lawn'.n,  Kduljee 
NusMcfwanJce  Sttna,  Cawasjeo  Munclierjeo  Ahmcd- 
nugKurwallii,  Ac. 

Tho  Manager,  after  reading  tho  notice  calliiic  the 
meelUis.  i"«ad  the  report  of  tho  Directors  as  followa:— 
UEPOUT  to  3l8t  March,  18G5. 
The  Dln-ctitri  have  much  pleasure  in  meeting  the 
proprietors  at  thli*  the  First  Ordinary  General  Meeting 
of  the  Association. 

Under  claiiBe  89  of  the  articl'-s  of  association,  the 
accounts  of  the  Conipftiiy  are  made  up  to  Slst  Man-li  of 
eaci)  year,  nnd  the  OircctorH  entertain  ihe  hope  that  the 
remilt  of  the  operatioiiH  since  the  formation  of  the  Corn- 
puny  will  prove  satisf^actory  to  tiie  proprietors. 

'Hie  Company  was  rc^Mstered  on  tlie  '22nd  June,  and 
commenced  op<-ratlons  on  the  1st  of  July  last,  with  a 
suhscribcd  capital  of  12,000,000  rs,  and  y,OOD,000  rs  paid 
up. 

At  the  extraordinnry  general  meeting  on  the  24th  of 
September,  it  was  lesolvedto  increase  the  Bubscrioed 
capital  to  24,0(i0,00o  rs,  by  the  issue  of  :iO,000  new 
shares,  wliich  were  offered  to  the  holders  of  old  shares 
at  a  prwniura  of  .I  per  cent.,  or  20  rs  per  share.  The 
call  of  100  rs  on  these  Hhares  was  promntly  responded 
to,  and  the  amount  (6ii0,000rs)  rexllsed  on  premium 
was  placed,  in  accordance  with  a  resolution  adopted 
at  the  extraordinary  meeting  above  referred  to,  to 
reserve. 

But  bcildes  the  amount  thus  placed  to  reserve,  the 
Drectors  have  lo  acknowledge  the  handsome  9um  of 
200,0^0  r*  from  one  of  their  colleagues,  Mr  Cowasjee 
Jehiingier,  to  be  idaced  to  the  same  account. 

The  Association  has  been  interested  in  the  formation 
of  the  foilowhig  Companies,  besides  having  had  a  con- 
sideiable  allotment  of  Port  Canning  shares  in  virtue  of 
their  connrction  wiih  tho  Bengal  Credit  Mobilier:^ 
The  Bank  of  China. 
The  Bombay  Brick  and  Tile  Company. 
The  Bengal  Credit  Mob.lier. 
As  regards  tho  first,  the  names  of  tho    Provisional 
Beard  are  a  sulflclent  guarantee  that  the  objects  of  the 
Company  w  Ii  bo  prosecuted  with  vigour,  an  J  the  Board 
believe  it  has  a  successful  future  before  it. 

Wl'h  rt'ference  to  the  second,  the  Secretaries  report 
that  the  machinery  has  been  ordered,  and  Is  in  course 
(if  despatch,  and  that  an  experienced  suiKjrintendcnt 
has  already  arrived  in  Bombay  to  superintend  opera- 
tions. 

The  Kengal  Credit  Mobilier  is  now  in  operation,  and 
doing  a  piofitabic  busincs-. 

The  operations  of  the  Association  extend  over  a 
period  oi  nine  months,  during  whlcii  time  there  has 
been  a«lvanced  on — 

Rs  a    p 

Loins  and  discounts    1?>,9S;',611     2    7 

PaiJotf M 14,517,080  12    6 


Leaving  a  balance  of  6,065,530    6    1 


Received  on  deposits  bearing  interest      9,49/,435  11    6 
Kepaid 4,400,403    8    8 


Leaving  a  balance  of  5,O47,03i    2  10 

The  Directors  have  to  report  that  a  loss  of  P,00'^'r8 
has  been  incurred  by  ihc  faihre  of  a  native  tinn  whose 
paiier  the  Association  hi  Id  0  that,  extent.  The  whole 
amour  t  has  been  passed  to  Bad  and  Doubtful  Uebt 
Account. 

The  net  rroflts,   exclusive  of  the  600,000  rs    from 
preminmi  on  new  shares,  and  the  200,000  rs  from  Mr 
Cowasjee  Jehangier,  amount  to  15,6), 7;>0  n  4a  lOp,  and 
the  Directors  proposed  to  apply  tiieiu  as  follows: — 
Its. 

4,03,150 Dividend  at  the  rate  of  20  per  cent 

per  annum  on  DO   lacs   from  22nd 
June  to  31st  March. 

3,00,000  Dividend  at  the  rate  of  20  per  cent. 

per  ).nnum   on   30   lacs   fiom   30th 
Sopt,  to  3Ut  March. 

46,W4  Income  Uuc. 

?.00,ftOO  Res.  rve  Fund  {in  all  10,00,000  rs.) 

5,54,yo6-4-lO...  Carried  fonvard  to  next  half-ye<ir. 
As  regards  the  amount  thus  at  credit  of  reserv^ 
10.00,000  IS)  the  btard  iccommend  to  the  pro^trictors 
Uiat  it  be  I.  dged  on  deposit  for  tixed  periods  with  two 
or  three  of  the  difTercnt  bankliifr  companies  in  the  names 
of  nisties.  Under  chiu-e  112  of  the  articles  of  associa- 
tion, ihe  Hoard  are  auth  risc-d  to  nominate  trustees, 
and  they  accudingly  i-ropoae  Sir  Jamsoijee  Jiejefbhoy, 
Ba  t ,  nntt  the  ilonounible  Gtorge  Foggo,  of  Mes-srs 
lori  es  ana  Co.  '1  htso  tio  itlemen  have  intimated  their 
wilhuRuoss  to  act  as  trustees  lor  this  fund. 

Two  of  the  Dlrcctom,  Messrs  Grant  and  Scott,  retire 
^y  rotaiion,  but  nre  ehgl!  le  for  re-election,  and  offer 
Ih-mselves  accordinglv*. 

lu  Tooux  of  Mr  A.  F.  Wallace  resigned,  the  board  re- 
co  .„«,.„,, ,,  ^  Director  Mr  Homasjec  Cursetjec  Dndv, 
vriwhnsexprcsad  his  wilingness  to  accept  the  vacant 

TH^  ^l""'*"^  *"»^e  t"  ''0  re-tlpcted  at  this  meeting. 

»2w^i?lTuT  .'',"''*""  "ddrossedthe  meeting  on  the 
8u  iji-ctm  tDihrai-ed  in  t^o  import 

BarV  «.rm»r  f^P^^^^l  ^y  Sir  Jamseljee  Je^eebhoy, 
■U.     u     .'?  ''"."•'  '■"P'*'-  ''»'"■»  ■he  creation  of 


Proposed  bv  Cowasjoo  Maneckjce  LImJcc,  Ksq., 
seconded  by  T.  It.  Booth,  Esq.,  and  carried  unani- 
mously : — 

'*  That  Messrs  Grant  and  Scott  be  re-elected  Directors 
of  the  Association." 

Proposed  by  Thos.  Diver,  Esq.,  seconded  by  Bhag~ 
vandass  Purshotumdass,  Esq.,  and  carried  anani- 
inousty: — 

"That  Horrausjeo  Cnrsa^ee Dady,  Esq.,  should  be 
cle<:ted  a  Director  In  room  of  A.  F.  Wallace,  Ksq.,  re- 
signed." 

Propwwd  by  J.  M.  Maclean,  Esq.,  seconded  by  E.  L. 
Browne.  ICsq  ,  and  carried  unanirnonsly : — 

*■  That  Mt'ssrs  Brooke  and  Huson  be  olecterl  Auditors 
for  tlie  ensuing  year,  and  their  remuneratioa  be  1,000  rs 
each." 

Proposed  by  Andrc^v  Grant,  Esq.,  Chairman, 
seconded  by  Sir  Jamse^ee  Jeejeobhoy,  Bart.,  and  car- 
ried with  acclamation  :— 

"That  the  cordial  thanks  of  the  proprietors  be 
accorJedto  Cowasjee  Jehangier  Kcadymoney,  Esq.,  for 
his  muiiiticont  gift  of  two  lacs  towards  the  fonnation  of 
a  reserve  fund  for  tlic  Association." 

Proposed  by  Thos.  Diver,  Ksq.,  seconded  by  J. 
Pearson,  Esq.,  and  caiTied  unanimously:— 

"  Tliat  the  best  thanks  of  the  share  holders  be  given 
to  the  Chairman  and  the  Directors  for  the  very  abl<s 
manner  in  which  they  have  conducted  the  affairs  of  the 
Company,  and  particularly  for  the  clear  statement  of 
the  Company's  position  now  placed  before  them  by  the 
Chairman." 

Proposed  by  W.  F,  Wesche,  Esq.,  seconded  by  R.  F. 
Young,  Esq.,  and  carried  unanimously  :— 

"  Tliat  the  thanks  of  the  proprietors  be  accorded  to 
their  able  Manager,  Mr  Mackintosli,  to  Mr  Smith  the 
Secretary,  and  the  other  officers  of  the  Company." 

With  a  vote  of  thanks  to  tlie  Chairman  the  meeting 
separated. 


BALANCE  SHEET,  at  3l8t  March,  1865. 

Liabilities. 

To  paid-up  capital,  being  amount  of  Rs        a    p 

1st.  call  of  100  rs  per  share  on  00,000 

shares    60,00,000    0    0 

To  reserve  fund,  consisting 

of — Premiums  realised  on 

the  issue  of    30,000  new 

shares  of  tlie  Association 

at  2j  rs  per  share rs    6,00,000 

To  amount   received   from 

Co  was  jee  Jehangier  Ready - 

money,   Ksq.,  to  be  added 

to  reserve  fund 2,00,000 

8,00,000    0    0 

To  amount  of  fixed  deposits  bearing 

interest 50,47,032    2  10 

To  balance  of  rebate  account 31,466    7    1 

To  balance  of  profit  and  loss  account 

as  on  ne.\t  page  15.64,730    4  10 

1,34.43,228  14    9 
By  Investments,  viz. :—  Ks         a    p 

1st — Securities    bought  for  cash  and 

smW  for  future  delivery 41,29,308    0    0 

2nd— Secnrities  held  on  account  ot  the 
Company,  and  sold  for  future 

daivery 13,26,951    4     6 

3rd — Secur  ties  held  on  account  of  the 
Company  at  3l8t  Marcli.  1865, 
ana  valued  as  follows: — 
5  Shares  Bombay  Recla- 
mation   Company    at 
30,000  rs  of   premium 

per  share r3l,75,C00 

40o  Shares  Bengal 
Credit  Mobilier  atS.rs 
premium  per  share  ...  72.000 
54it  Sha-fS  Bank  of 
China  at  40  rs  pre- 
mium pe   share S3,10# 

10  Shar'  s  l^ank  of  Ben- 
gal atS,(:00rsper8hare  80,000 
25  Shares  Purt  Canning 
Land  Investment  and 
Reclamation  Company 
at  30,000  18    preoiium 

per  Phiire 1,00,000 

250  Shares  Bombay 
Brick  and  Tile  Comp- 
any At  par  12,500 

57  (new)  Financial 
Associ 'tion  of  India 
and  China  (Lhnited) 
a"",  20  rs  per  share, 
being  amomit  of  shares 

forfeited  6,840 

2,000  Sicca  rs  Govern- 
ment of  India  4  per 
cent.  Paper  at  92  per 

cent, 1,840 

4,83,230     0    0 

By  loans  on  securities  ai:d  bills  dls- 

(ountod    56,65,530    6    1 

Balance  on  Agency  account  i5,^R7     I     1 

Past  due  bills 10,000    0    0 

Balance  on  susiense  account 69,014  U    0 

Value  of  stamps  on  band    74    0    0 

Value  of  othce  furniture 4,310    0    0 

Balances  In  banks.= 12,58,*i^8    6    3 

Cash 4,40,245    2  10 

1,34,43,228  14    9 
A.  MACKINTOSH,  Msuager. 
JOHN  SMITH,  Secretary  and  Accountant. 
Bombiiy,  3rd  April,  1866. 
We  have  exam  niu  the  above  Balance  Sheet  of  the 
Financial   As  oaat.oii  of  India  and  China    (Limited), 
and  accomp;inying«ccountoi'Profi'   and  Loss,   at  Slat 
March,  l&f..*).  and  having  compared  them  with  the  Com- 
pany's booKs,  fina  them  to  be  correct.    We  have  also 
examined  the  seen  Itica,  and  counted  the  cash  taken 
credit  fr  as  in  lossc-sion  of  the  Company,  and  have 
found  the  same  to  be  in  o'der. 

IL  BROOKE,  >   A„Htf««. 

ARTHUR  HUSON. J"  AUUUors. 


Abstkxct  of  Profit  asd  Loss  AocoL'ifT. 

Dr.  Ra         a    p 

To    prelimtnar>'  expenses    connected 

with  the  fonnattou  of  the  Company.  4,723    9    8 

To  chari^es    ronsisting 

of— Salariea 36,891    0    0 

Directors'  fees« 3,510    0    0 

Office  rent  and  expenses      4  700    0    0 

Stamps  0,221    0    0 

Aadllors'  fees  1,000    0    0 

Printing,        advertlse- 

ments  ftt, f>,6.54  11    7 

61.976  11    7 

To  brokerage  26,874  14    2 

lo  stationery  1.170  13    0 

To  amount  of  bad  and  doubtful  debts..  5,000    0    0 

To  balance  cfmslft- 

ingrof — Income  tax         46,944    0    0 

Net  profit 16,17,786    4  10 

-^j 15,64.730    4  10 

16,74,476    5    3 

Cr.  Rs        a    p 

By  profit  on  investment  account : — 

(1)  Profit  on  stocks  and  shares  rea- 
lised at  date 6,66,061    4    6 

(2)  Proportion  of  profit  at  date  on 
secur  ties  bought  for  cash  and  sold 

for  future  deliveiy «...      2,71,858    0    0 

(3)  Profit  on  securities  held  on  ac- 
count of  the  Associntion  and  sold 
for  future  deliver^-,  less  rebate  at 

15  per  cent  per  annum 4,19,500    0    0 

(4)  Kstimatcd  profit  on  the  following  ^ 
securities  hell  on  account  of  the 

Association  at  date  and  valued  as 
per  balance  sheet,  viz  : — 
5  shares  Bombay  Recla- 
mation Company 5(M) 

400  shares    Bengal    Credit 

MobltiPr 2,000 

540  shares  Bank  of  China..  21,600 
25  sha  es     Port    Canning 

HecIamaiionCompany  75  000 

99,100    0 

By  discount  and  interest,  less  rebate 
on  deposits  and  loans  and  bills  not 

due „ 2,04,774  13     4 

By  commission   13,682    3    5 

16,74,476    5    3 
Examined  and  found  correct, 

II.  BROOKB,  )   4„j„„^ 

ARTHUR  HDSON,;  ■*"*"«'"• 


THE  MAURITIUS  LAND    CREDIT 

X  and  AGENCY  COMPANY  (Limited). 

Tkcstees— Sir  S.  VHIiers  Surtees ;  James  Du  Bulsson, 
Esq. ;  James  A.  Gijthrle,  Esq. 

DiBECTOHS. 

Major-General  H.  P.  Bum,  Chairman. 
Gcrge  Lyall,  Esq.  I  Rnbert  Mc  Kerrell,  Esq. 

George  Ireland.  J  Peter  Ranken,  Esq. 

The  Company  effcct,  fts  agent.**.  Investments  on  mort- 
gages of  freehold  pr.iperty  in  Mauritiu.s,  guaranteeing 
seven  per  cent,  interest  payable  half-yearly  in  London. 
Apply  to  the  General  Manager,  25  Fenchurch  street, 
London,  E.C. 

■nEBENTDRES  6,  6^,  AND  7  PER 

U  GENT. 

TUE  ORIENTAL  FINANCIAL  COEPORATION 
(LIMITED). 

X 

Nominal  capital  1,000,000 

Subscribed  —      500,000 

Called  up    —      100,000 

The  Di-ectors  of  tliia  Corporation  are  prepared  to  iMue 
DebeJiturc-s  bearing  Interest  at  (I,  6J,  and  7  per  cent.,  for 
one,  two,  and  iliree  years  respeciively. 

They  lire  also  iirepared  to  transact  financial  buainess 
to  make  advances  on  approved  Securities,  to  promote  in 
dustrini  enterprise,  and  to  receive  moneys  on  deposit  a 
rates  to  be  agreed  upoiu 

J.  FRED.  PRIGGEN,  Sccetary. 

15  L  adenhall  street 


THE     GENERAL     CREDIT     AND 

1  FINANCE  COMPANY  of  LONDON  (Limited), 

7  Lothbury,  E.C. 

Capital,  nominal,  £10,000,000. 

First  and  second  issue,  subscribed,  £5,000,000. 

Paid-up,  £1,000,000. 

Directors. 

Chairman — Samuel  Laiag,  Esq.,  late  Finance  Minister 

of  India. 
William  Patrick  Andrew,  Esq.,  Chairman  of  the  Scinde, 

PuBJanb.  and  Delhi  Railways. 
Samuel    BealCf    Esq.,    M.P.,     Warfield   grove,    near 

Reading. 
Edward  Blount,  Esq.  (Messrs  E  Blount  and  Co.,  Ban- 
kers, Pans). 
Thomas  Brassey,  Esq.,  Jun.,  4  Great  George  street, 

We.>t  minster. 
Alexander  Devaux,  Esq.  (Messrs  C.  Devaux.  and  Co.). 
Sir   Stuart    Alexander  Donaldson,  formerly    Colonial 

Secretary  of  New  South  Wales. 
James  Tbompvon  Mackenzie,  Esq.,  Deputy-Chairman  cf 

the  Eastern  Bengal  Railway. 
Jo^n  Bramley  Moore,  Esq.,  M.P.,  IJverpooL 
Mr  Alderman  Salomons,  M.l*.,  London 
Samuel  Leo  Schuster,  Esq.  (Messrs  Schuster,  Son,  and 

Co.). 
Charles  Turner,  Esq.,  >LP.,  Liverpool 
George  Worms,  Esq.  (Messrs  O.  and  A  Worms). 
Generai.  Manager — James  Macdonald.  Esq. 
Bankers. 
The  London  and  Westminster  Bank. 
The  Union  Bank  of  London. 
The  Company  receives  deposits  for  fixed  periods. 
Make  advances  on  approved  securities. 
Effects  purchase  and  sale  of  stock,  shares,  and  deben- 
tures. 
Negotiate  loans,  £c.,  Ac. 

R,  J.  BUTLER,  Secretary, 


May  27,  1865.] 


THE  ECONOMIST. 


641 


THE    JOINT    STOCK    DISCOUNT 

L      COMPANY  (Limited),   6  and  7  Nicholas  lane, 
Lombard  street,  E.C. 

SUBSCRIBED  CAPITAL  TWO  MILUONS. 

PAID   UP,    £791,000.      RESERVE    FUND,    £30,009. 

DEPOSITS   RECEIVED. 

Repayable  on  demand 3    per  cent,  per  annum. 

Ditto     at  7  days'  notice  ...  3i      —              — 
Ditto           14  days'  notice...  3i      —              — 
Special  rates  for  money  deposited  for  long  periods. 
May  25,  1865.  

THE   CONSOLIDATED   DISCOUNT 

J.  COMPANY  (Limited), 

4  Abchurch  lane,  Loudon. 

Baxkeks. 

The  London  and  Westminster  Bank. 

The  Bank  of  England. 

Deposits  of  Ten  Pounds  :ind  npwards  received. 
Interest  allowed  on  deposit  at  call 3^  pr  cent 

—  —  7  days'  notice  3i      — 

—  —  14  days'  notice  3^      — 

If  for  for  fixed  periods,  special  arriinpements  will  be 
made.  SAMUEL  BAKER.  Managing  Director. 

THE    IMPERIAL    MERCANTILE 

1  CREDIT  ASSOCIATIOM  (Limited). 

Capital  subscribed,  £.>,000,000.    Paid  up,  £500,000. 

DtlEF.CTORS. 

JOHN  CHAPMAN,  Esq.,  Chairman. 

Xenophon  Balli,  Esq.  Capt  J.  Gilbert  Jolmston 

E,  J.  Coleman,  Esq.  G.  (i,  Macphersnn,  Esq. 

Mr  Alderman  Dakin  W.  Scholefield,  Esq.,  M.P. 

James  Dickson,  Esq.  Sir  S.  D.  Scott,  Bart. 

P.  D.  Hadow,  Esq.  H.  D  beymour,  Esq.,  M.P. 

J.  O.  Hanson,  Esq.  Joseph  Thornton,  Esq. 

G.  F.  HolroTd,  Esq.  Alfred  Wilson,  Eaq. 

3.  G.  Horo6're  Esq.  M.  Zariti,  Esq. 

MANAGKR.S. 

Henry  J.  Barker,  Esq.,  and  T.  Eraser  Sanderaan,  Esq. 

Solicitors. 

Uessrs  Ashurst,  Morris,  and  Co.  ;  and  Messrs  Edwards 

and  Co. 

The  Association  receives  money  ov  deposit,  for  fixed 
periods;  makes  advances  oti  approved  securities, 
neg-oliates  loans,  and  undertakes  general  finaacial 
basiness. 

W.  C.  WINTERBOTTOM,  Secretary. 

Crosby  House,  95  Bishonsgate  street  within. 


THE         LONDON         KliNANCIAL 

1  ASSOCIATION  (Limited). 

Capital.  £ 

Subscribed -    C,000.000 

Paid  up  600,000 

Reserve  fund 83,537  10s 

Directors. 
Chairman— John  Hnckblock.  Esq. 


Fgter  Bell,  Esq. 
J  )hn  Borradaile,  Esq. 
James  Eraser,  Esq. 
J  E.  C.  Koch,  Esq. 
Henry  Paull,  Esq.,  M.P. 


William  R<-nnie,  Esq. 
Michel  E.  Rodooanachi,  Esq 
William  Turquand,  Esq. 
Jolin  Walker,  Esq. 


Bankers. 
Bank  of  England,  and  City  Bank. 
General  Manager— Augustus  Wildy,  Esq. 
Skcrktary — John  Henry  Kocli,  Esq. 
This     AsBocialion     receives    deposits    for    FIXED 
PERIODS. 
Negotiates  Public  Loans. 

And   conducts   monetary    and    financial    operations 
generally. 
All  commnnications  to  be  addressed  to  the  Manager. 
South  Sea  house.  Threadnoedle  street.   E.C. 


THE        RAILWAY        CREDIT 

1  COMPANY  (Limited). 

Incorporated  with  limited  liabi'itv  under  the  Comp-anics 

Act.  1862' 

Capital  £2,000,000,  in  40,000  shares  of  £50  each. 

(With  power  to  increise). 

First  issue  20,000  shares,  of  which  it  is  expected  only 

£10  per  sliare  will  be  require  I  to  hec  lied  up. 
Deposit  on  application,  £1  per  share  ;  on  alio  ment,   £2 
per  share;  and  £2  per  share  one  month  afti.r  allot- 
ment. 
Calls  not  to  exceed  £2  lOs  per  share  at  intervals  of  not 
less  than  thrte  c  Icndar  mouths. 

Bankers. 

IX)ndon  and  Westminster  Bank. 

Union  Bank  of  Manchester. 

Birmingham  Banking  Couipunji. 

Bkokeb.s. 

London — Francis  Burnand,    Esq.,    County  Chambers, 

14  Cor  thilL 
Manchester  -Messrs    Hoyhiud  and  Prince,  Exchange 

buildings. 
Birmiiiwham — W.  J.  Scott,  Esq.,  Waterloo  street. 
Temporary  Offices— 9  Finsb-jry  place  South,  E.C. 

ABRIDGED  PROSPECTUS. 

This  Company  has  been  formed  to  carry  out,  among 
others,  the  following  objects: — • 

To  facilitate  the  foriniition  or  execution  of  railways 
and  other  public  woriis. 

To  provide  the  contractors  for  such  works  with  a 
medium  for  securing  prompt  and  effectual  support  to 
their  und-rtakinjis. 

To  lessen  the  disappointments  and  delays  often  met 
with  b.  contractors  and  others  in  obtaining  prompt 
advances  on  ra  Iway  and  other  securities. 

Prospcciuses  and  forms  of  »p  licatioii  for  shares  may 
be  had  of  thi  secretary,  th  ■  solicitor*,  th  •  audit'  rs  fie 
brokers,  and  at  the  temporary  oHices  of  the  Company, 
where  als  >  the  memorandum  and  articles  of  association 
may  be  inspected. 


TO     GENTLEMEN     SEEKING 

X  preparation  for  Woolwich,  the  Civil  Sc-rvice,  and 
the  Line. — A  Graduate  of  Oxforti,  who  lia^  hau  long  ex- 
perience in  preparing  for  the  competitive  and  University 
examinations,  and  has  three  students  at  present,  wi-he^ 
to  receive  two  more.  Dt-liglit  ul  situation,  great 
educational  and  domestic  advantaues,  and  moderate 
terms.— Address,  L.  L.  D.,  9  Leigtitonrescent,  Tufnell 
park  West,  N.  W. 


THE   CHESHIRE  AMALGAMATED 

1         SALT  WORKS  COMPANY,  LIMITED. 
Capital  £200,000,  in  10,oOO  Shares  of  £20  each. 

(With  power  lr>  increase.) 

Deposit  upon  application  £1  per  .-share,  and  £3  upon 

allotment. 

No  future   Call  to  exceed  £3  10s  per  share,   or  to  be 

made  at  intervals  of  less  than  three  months. 

Interest  at  the  rate  of  eight  per  cent,  per  annum  is 

guaranteed  during  three  years. 

DiKECrOKS. 

James  Black  well,  Esq.,  Newton  Lodge,  Cheshire. 
Christopher  Kay,  Esq.,  Win?ford  I-iOdge,  Cheshire. 
Henr\-  Williams,  Esq.,  Highlicld,  West  Bromwich. 
Arthur  Palliser,  Esq.,  Fulham. 
Thomas  Sevan.   Esq.  (Knight,  Bevan.  and  Stnrgc),  155 

Feuchurch  street. 
Robert  Raikes,  Esq.,  Belsize  Park. 
William  Champness,  Esq.,  Lansdownio  villa,  Lee,  Kcut. 
Solicitors. 
llesars  Ashurst,  Morris,  and  Co.,  0  Old  Jowiy. 

BROKER& 

Messrs  Spencer  and  Norton.  22  Throgmortou  street, 

London. 
Robert  McEwcn,  Esq.,  Bank  street,  E.tchange,  Man- 
chester. 

Bankers. 
The    Consolidated   Bank,    London^    Mancliester,    and. 

Norwich. 
North  and  South  Wales  Bank,  Chester. 
Messrs  Parr  and  Co..  Warrington. 

Offkual  Auditor?. 
Messrs  C.  F.  Kemp,  Cannon.  Ford^  and  Co.,  T  Greiiham 
street. 
Secretary — Charles  Campbell,  Esq, 
Temporary  Offices — Nw.  15  Tokenhouse  yard. 
PROSPECTUS. 
The  Cheshire  Amalgamated  Salt    Works  Company 
has  been  formed  for  the  purpose  oi  purcha-ing  and  de- 
veloping existing  Salt  W'  rks, — -and  by  :i  judicious  un'on 
of  interests  under  one  management,  to  eifect  at  once  a 
large  saving  in  agencies  imd  working  expenses. 

The  salt  district  of  Cheshire  is  the  source  of  four-fifths 
of  the  entire  quantity  produced  fcr  home  and  foreign 
supply. 

The  Company  has  entered  into  a  conti-act  to  purchase 
the  extensive  and  well-known  works  belonging  to  Mr 
Blackwe  1  and  Messrs  Kay  and  Son,  which  are  con- 
sidered the  most  complete  and  efficient  in  the  trade, 
and  consist  of  the  following  freehold  and  leasehold 
properties:— 

The  Northwich  Works, 
The  Winsford  '-^orks. 
The  Whitehall  Works, 
The  Malkin's  Bank, 
The  Wheelock  Works, 

and 

The  Wharton  Salt  Works. 

These  works  are  now  em  loying  500  men.  and  producing 

upwards  of  Two  Hundred  Thousand   Tons  of  bait  per 

annum,  all  of  which  meeis  with  a  ready  sale. 

By  the.  terms  of  the  contract  for  purchsse,  the  works 
are  to  be  handed  over  at  once  to  the  Company,  although 
the  payme'.t  for  the  same  is  to  spread  over  a  period  of 
more  than  twelve  months.  The  purchnse  includes 
machinery,  plnnt,  v  orksliopi.  btino  shafts,  railway 
wnggons,  'larges,  and  flats  as  well  as  contract-,  both 
for  manufactured  salt,  and  the  supplying  of  brine  to 
other  works  m  the  district. 

Prior  to  the  signing  of  the  contract  for  purchase  the 
whole  of  the  properties  were  valuer!  by  Messrs  Wilkin- 
son and  Hoare,  and  the  books  examined  by  Messrs  C.  F. 
Kemp,  Cannan,  Ford,  and  Co.,  on  behalf  of  the  Com- 
pany. 

The  supply  of  Brine,  of  wh  ch  the  Company  will  have 
the  entire  control,  is  ineshaustiliie,  ami  an  extra 
revenue  of  £'2,ui)0  per  annum  i.-*  MCtualty  derived  from 
the  sale  of  Brhie  to  other  suit  manufacturers.  It  is  the 
intention  ot  the  Directors  to  extend  their  powers  of  pro- 
(;uctiou,  by  providing  aiditional  evaporating  pirns,  for 
which  tlie  properties  afford  ample  space,  and  wiiicJi  can 
be  diue  at  slight  expense,  as  no  new  machinery  would 
be  rt-qiiired.  the  existing  pumps  and  onginea  being  fully 
capable  of  yielduig  a  much  larger  quautityof  brine  than 
is  now  used. 

The  demand  for  Salt  is  not  merely  confined  to  the 
Uni  ed  Kingdani.  Tlie  exports  to  the  c miijient  and 
our  colon  e-,  hioUiding  India,  are  about  one  million  tons 
an.ually,  valued  at  more  than  £4'  0,001)  sterUng,  wh  1st 
the  demand  for  home  consuinp  on  is  increasing  day  by 
day,  «iid  no  fr.  sh  sources  of  supply  are  as  yet  dis- 
covered iu  the  country, 

Mr  James  B'aekwell,  whose  large  experience  in  the 
salt  trade  has  enabled  him  to  carrj-  on  his  works  with 
marked  su'jcess,  is  only  induced  to  part  with  them  from 
declining  health,  but  he  will  continue  to  aid  the  Com- 
pany with  his  assistance  nod  advicii  as  Director ;  and 
hi-*  Son,  being  fully  qualified  fijr  the  post,  is  recom- 
niemted  as  Maung-r  of  the  works. 

M*-  Christopher  Kay,  under  whoie  management  the 
Wharton  works  have  been  for  mauy  years  conducted, 
wdl  also  tate  a  seat  at  the  Board;  and  tlms  those 
great  el  ments  of  success,  pmctical  knowledge  of  the 
trad;-,  powerful  union  of  interests,  and  comparative 
absence  of  competitijn,  have  been  in  this  iustauce  com- 
bined. 

The  value  of  thii  arrangt-inent  is  best  evidenced  by 
t'le  fact  tiat  b  th  Mes-rs  BlackweU  and  Kay  have 
stijiulated  that  they  siiall  receive  nearly  one-third  of 
the  purchase  money  in  shares  of  the  Comnany,  and  a 
liKC  amount  in  d.bentnr  s,  not  payable  until  .  f ter  a 
term  of  liv.^  \ears,  d  ring  wiich  time  they  will  bear 
interest  at  the  rate  of  five  per  cent,  per  annum. 

F'om  ui .  rm  tion  derif-ed  from  parties  having  a  per- 
sonal knoAledge  of  the  trdd-,*,  the  dir- ctors  feeljusti- 
fieJ  in  stating  tiiat  these  works  will  yield  a  dividend  of 
not  It  ss  tnai  Twelve  per  cent,  per  annum  to  the  share- 
holders under  their  present  rate  of  (jroduction,  which 
can  however  ha  very  njaterially  increased  at  a  very 
small  outlay. 

No  promotion  money  has  been  or  will  be  paid  by  the 
Company. 

The  Articles  of  Association  iray  bo  inspected  at 
Mesers  Ashurst,  Morris  an  Co. 'a  offices,  G  Old  Jewry : 
and  prospectuses  a  ul  forms  of  aiiplication  may  bo  ob- 
ta  neti  ol  tne  bankei'ji,  broke  s,  and  solicitors  of  the 
Company,  and  of  Mc;3srs  G.  H.  and  A.  T.  Jay,  15 
okcniioitsj  yard. 


PAPE   OF    GOOD    HOPE    6    PER 

\J  CENT.  DEBENTURE  LOAN,  ,e-29.»00,  authorised 
by  an  Act  of  the  Coluuial  Legislature,  No.  24  of  1864, 
"  For  making  further  provision  to  complete  the  im- 
provement of  the  Harbour  of  Atgoa  Bay "  (Port 
Elizabeth). 

The  Governor  of  the  Cape  of  Good  Hope  having  in- 
structed the  undersigned  to  raise  the  sum  of  £29,000 
by  the  issue  of  Debentures  under  the  at>(>ve  Act,  they 
hereby  give  notice  that  they  will  bo  prepared  to  receive 
tenders  for  the  whole  or  any  portion  thereof  until  One 
p.m.  on  Tuesday,  the  6th  June  next. 

The  Debentures  are  drawn  for  sums  of  £500,  £300, 
£200,  and  £100  each,  redeemable  in  30  years  from  the 
15th  October,  1H64,  and  bear  interest  from  the  J5th 
April,  18G5,  at  the  rate  of  6  per  cent,  pet  annum. 

The  Principal  when  due,  and  the  Interest — by  coupon 
— half-yearly,  on  the  15th  April  and  15th  of  October  of 
each  year,  are  made  payable  at  the  offices  of  the  Crown 
Agents  for  the  Colonies  in  London. 

Both  principal  and  interest  are  amply  secured  by  the 
Act  above  cited:  First,  on  the  Wharfage  Dues  and  pro- 
perty of  the  Harbour  Board  of  Port  Elizabeth ;  and 
secondly,  on  the  general  Revenue  ot  the  Government  of 
the  Cape  of  Good  Hope. 

Tenders  in  the  form  annexed  must  be  delivered  not 
later  than  1  p.m.  on  Tuesday,  the  6th  proximo,  when 
the  Debentures  will  be  allotted  to  the  highest  bidders 
provided  ttie  prices  offered  are  not  below  the  minimum 
which  will  be  fixed  in  the  usual  manner  before  the  ten- 
ders are  opened. 

No  fraction  of  sixpence  in  price  will  be  recognised, 
and  in  the  event  of  an  equality  of  tenders  beyond  the 
am<:iunt  required,  a  pro  rata  distribution  on  such  tenders 
will  be  made. 

Five  per  cent,  of  the  purchase  money  must  be  paid 
into  the  bank  of  England  on  ailolmdit,  and  the  balance 
on  the  21st  June,  1805. 

Purchasers  of  the  X>ebenture8  will  be  entitled  to  the 
interest  accrued  since  the  15th  April  last,  equal  to  about 
one  percent. 

The  Debentures  will  be  delivered  at  the  officer  of  the 
undersigned  iu  exchange  for  the  Bank  receipts. 

PENROSE  G.  JULYAN,)     Crown  Agents 
W.  C.  SARGEAUNT.       f  for  the  Colonies. 

Sprmg  gardens,  London,  23rd  May,  18(15. 

Form  of  Tenper. 
To  the  Crown  Agents  for  the  Colonies,  Spring  gardens, 
London. 
Gentlemen, — I  hereby  tender  for  the  following  por- 
tion of  the  Cape  of  Good  Hope  6  per  Cent.  Loan 
authorised  by  Act  No.  24  of  ISfrt,  subj  ct  to  the  condi- 
tions contained  iu  your  advertisement  of  the  23rd  of 
May,  186.5,  viz.  :— 

Debentures  to  the  extent  of  £  .  for  which  I 

undertake  to  pay  at  the  rate  of  £  in  money  for 

every  £100  in  Debentures. 

Name 

Pio'ession  or  Occupation 

Address 

Date    „ 


THE  OTTOMAN  RAILWAY  FROM 

X     SMYRNA  to  AIDIN,  of  His  Impeiial  Majesty  tho 
SULTAN. 

At  a  Special  General  Meeting  of  the  above  Comi'any, 
h'-ld  at  ttie  London  Tavern,  Bishopagute  street,  London, 
oi:  Friday,  tb*^  2ist  April.  1865, 

Sir  MACDONALD  STEPHENSON  in  the  Chair, 
The    following   resolution   was    unanimously   passed, 
V.Z.: — 

"That  the  Council  of  Administration  be  and  they  are 
hereby  invested  with  the  power  to  dipnse  of  the  un- 
iti^ued  13,175  shares  in  tlie  Company  at  such  price  and 
oa  such  terms  as  they  may  determine,  provided  that 
such  shares  thall  be  oSered  in  the  first  in.-tance  to  the 
shareholders  rateably  in  proportion  to  the  number  of 
their  shares."' 

In  pursuance  of  the  above  resolution,  the  Council  of 
Administration  have  fixed  the  price  of  issue  at  £y  per 
sh.^re,  payable  as  under: — 

£1  ptr  share  on  application. 
£2        —        on  alhtment. 
£3        —        on  1st  August,  1865. 
£3        —        on  1st  November,  18(J5. 
Scrip,  with  £^  paid,  will  be  issued  in  exchange  for 
the  banker's  receipts,  and  on  payment  of  the  last  instal- 
metit,  share  certificates  of  £20  each  will  be  delivered, 
with  coupons  attached,  from  1st  July,  18(i.'i. 

Subscribers  will  have  the  option  of  prepaying  the  In- 
stUments,  on  either  of  the  above  dates,  upon  which 
interest  at  the  rate  of  5  per  cent,  will  be  allowed. 

Ap^dications  in  the  annexed  form  will  be  received,  up 
to  the  1st  Juui!  next,  at  the  Company's  oflice  in  London, 
and  by  the  Company's  bankers,  Messrs  C  has.  S.  Hanson 
and  Co.,  at  Constantinople,  and  Messrs  Hanson  and 
Co.,  at  Smyrna,  respectively. — By  order  of  the  Council, 
London,  May  12,  1865.  S.  J.  COOKE,  Secretary. 
N.B.  Prmted  forma  of  application  may  be  obtained  at 
the  Company's  offices,  2  St  Michael's  House,  Corn  hi  11, 
E.C. 

Form  of  Ari'LiCATioN. 
Bankers    of  the  Co  upany- — London  :    Messrs   Smith, 
Payne,  and  Smiths,  1  Lombard  street.    Constantinople: 
Messrs  Charles  S.  Hanson  and  Co.   Smjrna:  Messrs 
Haiis:}n  an  1  Co. 

To  the  '  'ouncil  of  Administration  of  thj  Ottoman  Rail- 
way f:om  Saiy-na  to  Aidin,  of  his  Imperial  Maja-ty 
the  Sultan,  2  St  Michjiel's  House,  Cornhill,  E,C. 
Gentlem  -n — Having  paid  to  your  bankers  the  sum  of 
£  ,  being  £1  p?r  share  on  fehares,  I  have  to 

request  th  it  you  wiU  allot  to  me  unissued  shares 

of  £20  each,  at  £y  per  i-han-.,  and  I  hereby  agree  to  take 
the  same,  or  any  iportion  that  may  bs  adotled  tome, 
and  to  pay  the  instalments  ui  conformity  with  tho 
terms  of  your  circular  dated  2Sth  April,  1SG5. 

Name 

Aidieas 

Date  ;.„■.■ 

If  a  .shareholder  or  not  

Bankers'  Receipt. 

London,  1«65. 

Received  of  Mr  the  smn  of  pounds, 

being  deposit  of  £1  per  share  on  application  for 
unissued  shares  in  the  Smyrna  and  Aidiii  KiUway. 
£  For 
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THE  ECONOMIST. 


THE  LONDON    STEAM    COLLIER 

1  AND  COAL  COMPANY,  UMITKD. 

Incf^rpnratcd  inidcr  ihe  C-mpanlcH  Act,  1«6?.  whereby 

th«  llftbintv    «.f  each  Shircholder  in  Hm  I  ted  to  the 

amount  oi  hU  Hharee.  -  „.«       t 

Ciipltal  £W\(W>,  \n  30.000  9tiarc»  of  £10  each. 

(With  powers  to  iiicn-asc.) 

First  iHiue  l'.,000  Shnreii. 

DepOBlt  on  nppHcfttlm   Hit  per  share,  und   £110^  on 

allotme.ir.     No  (Jail  t>«-xcetd  £'A  nor  to  ho  made  at 

Intorv-ils  ol  h*  h  ti  an  Ihree  raoiUhs. 

It  Id  not  pr.  p  -Bci  to  calf  up  iu')re  than  1«  per  aharu. 

UntKirroita. 

Ah^xnnrlcr  K(-ctor,  E.«q.,  7  St*nlev  jrardens,  Uayswater, 

iJlrector  of  tlie  Mar  time  Credit  Company,  M"iit.-d. 
Robert  WilHon.  KkUm  ^S  Cambridt'o  'errace.  Hyde  I  ark 

Director  of  the  Patmina  and    New  Zealand  Koyal 

Moll  I'a"ket  Company,  UiniteJ. 
J.  K.  Hauiidi  8.  I->i.,  F.G.S.,  Finabury  cIrcuH,  Member 

of  Ihe  Metropolitan  Tloa-d  of  Works. 
William  0  con.  Esq.  (Green  and  Sargeant),  7  Coal  ±.x- 

chanfjc,  antl  the  Haltic. 
Atnyand  Elliot,   Esq.,    a9    Cadog^n    place,    TJelfrravo 

aquan-.  H.W.,    Director  of  the  London  and  County 

Land  and  Building  Com  any.  Limited. 
Captain  James  R<  mile.  C.It.,  lU  Some  set  street.  Port- 

inai  fqiiHre.  and  Oriental  Club,  late  Superintendent 

of  Marine  at  Calcuita. 
Captain  K  .lone-.  H.M  I.N..  fi  Wa.ton  vdlas,  Brompton, 

late  Political  Resident  in  the  Persian  Gulf. 
F    S  Wfbiier,  Esq.,  R.N.,   Catfoid  house,  Sydenlmm, 

DireHorpf  the  Lotufon  Gas  Meter  Company,  LhnlteJ. 
IUnkebs.— Tlie  Imperial  Bank.  No.  6  Lothbury,  L.C. 

SOLICITOB. 

Clarence  Harcourt,  Esq.,  '2  Khia's  Arms  yard,  Coleman 

s.reet,  E.C. 

BaOKEB.— T.  G.  Taylor,  Esq..  U  Tokenhouse  yard. 

AUDITOItS. 

Messrs  Ha  t  Brothers  and  Co,,  57  Moor<;a*e  street,  EC. 

fiEcaiiTARr  pro  tem.— MrT.  R.  Eames. 

Temporary  Offices. 

2  King's  Anna  yard,  Coleman  stree%  E  C. 

This  Company  is  formed  for  the  purpose  of  supplying 
ft  want  in  the  transit  of  Coal  to  Londoa  and  elsewhere 
by  means  of  I-on  :Scrcw  Steamers. 

The  annual  consumption  of  coil  in  London  alone  is, 
in  round  numbers,  5  000,000  tons.  Of  this  quantity 
about  2,0<)0.00(j  ions  are  brought  by  rail,  anl  3,000,ouO 
tons  are  seaborne.  Notwith  landing  this  vast  importa- 
tion, it  is  well  known  that  the  metropolis  is  not  adc- 
quat^ily  supplied.  Durinsr  the  past  few  months  tlie 
deficit  in  the  supply  of  coul  in  the  London  market  from 
w.ant  of  ca  riaf,'e  has  been  estimated  at  not  less  than 
60,000  tons  per  week.  Referring  to  this  want  of  the 
means  of  trnnsport,  the  followiii'*  vcr>'  striking  remarks 
appeared  in  the  "Times'*  City  Article  of  the  3rd 
January : — 

"Durin'4  the  greater  pari  of  the  past  autumn,  and 
especially  iit  the  i  resent  momei.t,  in  c  ui  equir  ce  of  the 
prevalence  of  castatiy  winds  and  gales  on  the  north- 
eastern cast,  tlie  oidin^ry  sailing  SKips  have  been  pe- 
vented,  thou.'h  laden,  f  oni  itittngt)  sea,  am  the  two 
principal  railwa\s,  i'otwith«tanding  their  extra  eflforiS, 
have  been  unable  Mifflciently  to  meet  the  demand.  The 
time  has  evidently  arrived  wnen  the  dilKculty  should 
be  provided  a;ainst  Strang!  as  it  may  seem,  the  pos- 
sibility exi-ts  under  t)ie  present  system  'hat  London,  or 
.som«  porti  n  of  if,  may  on  some  occasion  before  long 
be  in  darkness  from  absolute  want  of  coal  to  carry  on 
its  illuminating  proces'.  This  contingency  is  atSrmed 
to  have  been  within  the  last  thrca  or  four  winters,  by 
reason  of  irosts  and  detentions  by  wind,  &c.,  more  than 
once  extremely  probable,  au'i  1 1  such  an  extent  on  one 
occds  on  or  more  have  some  of  the  gas  companies  been 
in  want  of  coal  tliat  it  has  been  bougiit  by  them  in  small 
quantities  from  dav  to  f'ay  at  un;  reccdcnted  prices 
from  sucti  places  as  Wmchester,  ReHding,  B- singstoke, 
and  other  large  towr  8  beyon'l  the  limits  of  the  London 
district,  although  those  places,  a-i  rcgaros  their  own 
wants,  mainly  look  to  London  itself."' 

And  again  in  the  "Times""  City  Article  of  the  9th 
Murch  :— 

'*  Last  8  salon  the  project  of  the  Great  Eastern  Line 
for  cxt  nding  t'lelr  route  so  as  to  enable  them  to  bring 
supplies  (if  coril  tt  the  East  end  of  London  at  compara- 
tively low  rates  of  freight,  was  defeated  in  Parlianipnt, 
actually  on  the  ground  that  the  Company  would  thus 
be  in  a  poaitinn  lo  funn-h  ct-al  to  the  metropolis  at  a 
co*t  lower  than  woul  I  be  convenient  to  the  Great 
Northern  and  the  Ijondon  and  Noith-Western  Com- 
panies. Th«  measure  is  now  again  coming  up  for  coti- 
■idtrailon.  and  the  influence  of  th-^se  two  j  owerf ul 
opponents  is  reported  to  be  put  lorth  with  redoubled 
energy  to  defejt  it.  Should  they  succetd  in  doing  *o, 
the  po,  nlation  'f  Lontton  and  of  all  the  tounties  and 
districts  south  of  London  will,  accordintt  to  the  calcula- 
tions of  persons  most  conversant  with  the  statistics  of 
the  trade,  be  compelled  to  pay  beyond  the  price  that 
would  oihirwisc  prevail  Ss  or  ob  upon  every  ton  of  coal 
they  may  consume ;  and  this  taxis  not  the  worst  part 
of  the  evil,  s  nee,  owing  to  the  inadequate  me^ns  pns- 
ie  sed  by  the  existing  lines  for  meeting  any  casinal  in- 
crease of  demand,  it  is  ft>und  that  the  supply  even  for 
lighting  the  metiopolis  U  very  often  jeopardised,  and 
that  it  i<  not  an  uncom'ron  event  for  some  of  the  gas 
comiianles  to  bo  nltliged  to  make  up  their  stores  by 
BcnOing  round  tlien*  lespectlve  peii;hbonrhood8  and 
cflfectlng  almost  retail  purehHses  at  ext  nordinary  prices. 
As  to  the  inconvenience  and  extra  cost  at  which  the 
multifarious  manufacturing  establishments  in  London 
and  the  Bouthern  towns  generally  jtre  cariied  cm  under 
this  condition  of  affabg,  and  the  bHr-:en  it  imposes  ujwn 
them  ill  their  competition  with  other  pr-ducers,  a'l 
persons  connected  with  commerce  can  easily  form  au 
opinion.'* 

ijT.**L^'"  ^"  biought  forward  in  the  House  on  the 
I4ih  March  a  d  was  defeated,  ttius  snowing  strongly 
the  necessity  of  a  Company  like  the  present- 

Thev  whona' ne.tae.iuaii.njii  with  the  operations  of 
the  L  ndon  C  lalTraile  a-e  aware  of  the  delay  insepara- 
ble fn-m  t*ie  en»ploy,Tient  of  Sailing  Colliers.  Tlie 
uncertainty  of  tr.uisiwn  by  such  vessels,  and  the  in- 
ad-quftcy  of  ot-  ermeang  of  transit,  have  been  the  causes 
of  the  high  irice  .-f  coal  durinjt  the  winter  seasons. 
Ihe  DinctoFHof  this  Company  belirve  that  they  will 
be  able  to  remedy  this  by  importing  large  cargoes  of 
coal  in  rapid  suece-s'on,  thus  remteiing  an  inealcjUble 
t)o<m  b-th  to  the  trade  an  i  the  publ  c.  whilst  securinr  a 
Mttisfactory  result  to  the  sharcholiicrf. 


How  soon  Steam  Colliers  may  displace  Sailing  Colliers 
In  the  Ijondon  Coal  Trade  Is  a  question  which  fs  not 
very  difficult  to  det^Tmine  ;  that  such  a  displacement  is 
alrcidy  at  work  Is  clear  from  a  consideration  of  the 
follomng  statis*ic« : — 

PORT  OK  LONDON  FOR  THE  YEAR  1862. 
— Sailing  Collier» — v  ^-Steam   Colliess  -* 

No.  of  No.  of 

Voyages.  Ton*.  Vovages.  Tfjns. 

y,411      ...       1,0;J7,993     1,204      ...    650,196 

For  the  Year  1863. 

8,627       ...      1,507,5:'8    1,385      ...    659,786 

The  statifitici  for  1864  and  1865,  fo  far  as  they  have 
been  made  up.  exhibit  still  greater  results,  and  show 
that  the  n"e  of  Steam  Colliers  is  so  decidedly  on  the  in- 
crcftse  a«i  to  justify  the  conclusion,  that  the  employment 
of  that  class  of  vessels  has  been  proved  to  be  very 
profitable. 

It  has  been  ascertained  that  a  well-found  Screw 
C  diier  trading  between  London  and  the  North  can 
make  five  voyages  per  month.  The  average  freight  for 
the  past  year  earned  by  Steam  Colliers  may  be  taken  at 
6s  per  ton,  and  these  rates,  owing  to  the  demand  for 
vessels  in  other  trades,  are  on  the  increase.  The  ap- 
pliancei  for  loading  in  the  northern  ports  are  such  that 
a  Vessel  of  1,000  tons  placed  under  the  "  shute  "  in  the 
morning  can  be  loaded  and  ready  for  sea  before  night- 
fall, while  the  average  time  occupied  in  discharging 
does  not  exc^'crl  twenty-four  hours. 
■  The  experience  of  tHose  engaged  in  the  coal  t^ade, 
and  more  especially  in  the  worlting  of  steam  collier.-, 
sliows  that  vessels  having  a  carrj'ing  capacity  of  000  to 
1,000  tons  are  tli-s  most  profitable. 

The  estimated  cost  of  such  vessels  has  been  carefully 
gone  into,  to^jether  with  the  expenses  of  management 
wear  and  tear,  and  contingencies  in  detail ;  and  upon  an 
estimate  of  only  four  voyages  per  month  it  has  been 
calculated  that  a  dividend  of  a  highly  remunerative  and 
progressive  character  n^u-^t  result  to  the  s *i areh older ji. 

Powers  win  be  taken  for  the  Company  to  trade  in 
coal  and  gucce*sfully  develop  the  coal  tratle  in  Lonjon 
and  elsewhere,  from  which  further  profits  will  arise. 

Negotiations  are  in  pro;.*re8a  for  the  purchase  of  ves- 
sels now  nearly  completed,  thus  enabling  the  Directors 
to  coinmen  e  a  profitable  trade  without  delay. 

In  tne  event  of  no  allotment  being  made,  the  deposits 
will  be  returned  in  full.  Should  a  1  ss  number  of  shares 
be  allotted  than  arc  applied  for,  the  deposits  will  be 
made  available  toward-*  the  payment  on  allotment,  and 
the  ba  ance,  if  any,  returned  to  the  applicant. 

Prospectuses  and  forms  of  apolication  for  shares  may 
be  had  of  the  bankers,  the  hrokeis,  the  secretary,  t.nd 
at  the  offices,  2  Kina's  Arms  yard,  E.C.  The  Articles 
of  Association  may  be  inspected  at  the  soIicitor"8  office, 
or  a  copy  obtained  on  payment  of  the  usual  fee  of  one 
shilling. 

THE    NORTHERN    ASSAM     TEA 

1  COMPANY  (LIMITED). 

Kegi-tered  under  the  Companies  Act,  1862,  on  October 

2tl.  1864. 
Increase  of  Capital  to  £400.000.  by  the  issue  of  25,000 

(B)  Shares  of  £10  eacli. 
£2  payable  on  application,  and  £1  on  the  10th  July 
next. 
Where  no  allotment  is  made  tho  deposit  will  be  re- 
tnrneJ  in  full. 
Until  the  1st  July,  1S68,  the  U  shares  will  be  entitled 
to  a  Preferential  Dividfnd  (so  far  as  the  profits  from 
the  Estates  purchased  from  the  Assam  Company  will 
admit)  of  10  per  cent,  per  atmum.     Any  excess  of 
profits  over  10  per  cent,  being  divi-ible  rateably  be- 
tween the  A  and  B  Sh-tres  respectively. 
Directors. 
E.    W.    "Wingrove,    Esq..   Chairman  flate  Mackenzie, 
Lyall,  and  Co.,  Calcutta),  D. rector  of  the  National 
Bank  o'  India. 
Percival  IJattiscombe,  Esq.,  Sovenoak«,  Kent. 
E.  H.  Hig^s,  K'q.,  Inhtow,  North  Devon,  late  of  Dib- 

rooi:hur,  A-sam. 
H.  Stavely  King,  Esq.,  39  Brook   street,   Grosvenor 

square, 
J.  W.  Mitchell,  Esq.  (Messrs  Mitchell  and  Aspinall),  8 

Great  Tower  strett,  EC. 
Colonel  T.   H.  Sissmore,   Bengal  Artillery,  Ilaughton 

Icidge,  Stock  bridge. 
J.  H.  Young,  Esq.,  B.C.S.,  late  Commissioner  Burdwan 
Division,  Bengiil. 

Calcutta  Agf.nts— Messrs  Thomson,  Shaw,  and  Co. 

Ba^jkeks. 

The  London  and  County  Bank.  Lombard  street. 

The  Chartered  Metcinitile  Hank  of  India,  London,  and 

China,  CalcuttiL 

Solicitors. 

Messrs  Hamber  and  Harrison,  20  Kinjj^*s  Arms  yard, 

Moorgate  htreet,  E.C. 

BR0KEI(.9. 

Messrs  Lowndes,  Surgey,  and  Woolley,  7  Finch  lane, 

E.C. 

Secretary— Mr  C.  II.  Fielder. 

Offices — 35  Bucklersbury,  Londoa,  E.C. 

The  A'sam  Company,  the  first  established  for  the 
cultivation  of  tea  in  India,  being  desirous  of  concen- 
trating and  confining  their  operatiom  to  the  southern 
division  of  [Upper  Assam,  and  thus  centralising  the 
management  of  their  extensi^'c  properties,  have  deter- 
mined on  selling  to  the  Northern  Assam  Te;i  Company 
(Limited),  whose  eetatea  are  contiguous,  the  whole  of 
the  northern  and  eastern  division  of  their  property  in 
Assam,  inste  td  of  adopting  the  alternative  of  piomoting 
a  new  company  to  ca-ry  them  on,  or  placing  thein 
under  separate  management. 

The  present  extension  of  capital,  therefore,  is  for  the 
purpose  of  purchasing  direct  from  the  Asaam  Company 
the  whole  of  their  outlying  estates  in  the  neighbour- 
hiwdot  the  Tit'grie  and  Deehing  rivers  in  Upper  Assam, 
forming  their  northern  and  eastern  division,  and  con- 
sist ng  of  the  folluwmg  gar<ten>  :— 

The  Tingrie  Mookh,  Hoogrie  Jaun,  Kehnng,  Naholia, 
Cato,  Tippum,  Hookan  Joorie,  Towrock. 

These  comprise  t-ome  of  iht-  fine  old  indigenous  gar- 
dens, re-'pecting  whicn  so  much  has  been  >vritten,  and 
wiiich  only  require  o,.ei.hig  out  to  ensure  their  profit- 
able extension.  They  arc  nt  present  produc  ng  the 
ti-  est  tea  and  tea  seed  in  A'sam— the  latter  in  sufticient 
quantity  to  enable  the  purchasers  to  plant  out  any 
extent  of  new  land  without  further  cost  on  this  head. 

The  area  at  present  under  culttvation  is  about  1,000 
aires,  of  wnich  over  500  are  in  full  bearing.    The  gar- 
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ens  are  surrounded  by  lands,  for  which  grants  hayc 
been  obtained  to  the  extent  of  10,000  acres,  all  of  which 
is  very  superior  and  suitable  for  the  growth  of  tea. 

The  Assam  Company's  right  to  the  whole  of  this  pro- 
perty, together  with  all  buildings,  plant,  implements, 
tools,  boats,  and  live  stock,  will  Ik:  lianded  over  to  the 
Northern  Assam  Tea  Company  for  the  sum  of  £100,000, 
to  be  pale  as  follows: — 

8th  June,  18C5    £30,000 

15th  July,  —      20,000 

15th  August,       —      20,000 

15th  November,  —      30,000 

XIOO.OOO 

The  crop  of  tea  of  this  season,  and  any  further  granta 
of  land  ttuit  the  superintendent  or  agents  of  the  Assam 
Company  may  have  acquired  up  to  the  date  of  coinple* 
tionof  this  sate,  tog ither  with  all  cultivation  commenced 
during  the  current  season,  commencing  Noveinher  1, 
1WJ4,  has  also  been  contracted  to  be  transferred  to  this 
Company,  on  payment  of  the  sums  actually  disborsetf 
since  that  date. 

No  commissions  or  promotion  money  have  been  paid 
or  allowed. 

In  the  allotment  of  shares  a  preference  will  be  given 
to  sbareboiders  In  the  Northern  Assam  Tea  Company 
and  the  Assam  Company. 

Tho  Assam  Company  in  1863  disposed  of  their  out- 
lying estates  in  the  district  of  Cachar,  for  the  purcliase. 
of  which  a  Company  was  formed  in  Calcutta,  called 
"Tiie  Central  Cachar  Company,'*  the  shares  of  which 
Company  are  readily  saleable  at  25  per  cent  premium. 
Those  of  the  Assam  Company  arc  at  above  150  per  cent. 
premium. 

The  success  of  tea  growing  in  Assam  is  now 
thoroughly  established.  Indian  teas  are  rapidly  in- 
creasing in  favour  and  value  owing  U)  their  great 
strength  and  pungency.  Further  it  may  be  stated,  that 
the  recent  reduction  of  the  duty  ha*  already  caused  a 
considerable  advance  In  prices  here,  and  the  supply  is 
still  inadequate  to  the  demand. 

In  reference  to  the  quality  and  capabilities  of  the 
lands  proposed  to  be  purchased,  the  foilowiug  extracts 
are  taken  from  the  last  reports. 

The  resident  secretaryinLidia  of  the  Assam  Company, 
in  his  report  on  the  property  cotitracted  for,  says  : — 

'•  The  lands  in  this  part  of  the  province  are  the  finest 
for  tea  cultivation  in  As?ain.  The  soil  i*  not  only  the 
virybest,  but  the  forests  contain  the  most  splendid 
timber,  inexhaustible  in  extent,  which  is  not  the  case  in 
the  Southern  diviiion.  Itneedi  no  foresight  to  predict 
that  the  property  the  Company  holds  in  this  part  of  the 
country  may  be  made  witiiin  the  next  ten  years  equal, 
if  not  superior,  to  th  it  which  they  will  be  in  possession 
of  at  that  time  in  the  Southern  division. 

The  following  are  also  extracts  from  a  report  made 
to  the  Directors  of  the  Assam  Company  by  their  chief 
superintendent  in  January  last,  when  he  visited  the  pro- 
perty : — 

"That  the  land  is  first-rate,  there  is  no  question  or 
doubt,  but  to  elTect  such  an  object  (that  is,  work  It  to- 
full  advantage)  it  must  be  divided  into  a  distinct  field, 
and  the  management  given  to  the  person  residuig  on  the 
spot." 

"  I  have  now  got  the  Deputy-Comm'ssioner  to  accept 
three  appl  cations  near  Tingrie,  for  probably  an  area  of 
about  7,000  acres,  including  the  land  between  Tingrie, 
Hoogrie  Jaun,  and  Kehung,  along  the  banks  of  the 
Tingrie  river;  und  this,  with  what  we  have  already 
secured  In  other  quarters  between  the  Deehing  au'l  the 
Tingrie,  wdl  bring  ihc  Compan .  's  holding  up  to  at  least 
10  or  12,000  acres  ;  and  I  would  recommend  the  extend- 
ing in  tins  quarter  for  the  reason  that  the  land  is  very 
superior,  and  tlic position  likely  to  be  much  more  healthy 
that,  any  other  portion  of  the  Northern  and  Eastern 
division. 

'*  The  present  gardens,  if  worked  up  to  theis  capabili- 
ties, would  yield  2,0o0  mauii'ls  of  tea. 

"  The  plants  in  tne  nu  series,  which  were  pnt  down 
last  year  for  the  purp  se  of  planting  out.  have  come  op 
very  well,  some  of  them  eighteen  inches  and  others  two 
feet  higlt" 

The  estates  have  been  frequently  visited  by  the 
managing  diiector  of  the  Northern  Assam  Tea  Com- 
pany during  the  last  thirteen  years,  and  a^  lately  as 
March  last.  He  fully  confirms  the  favourable  views 
above  expressed,  and  is  ot  opinion  that  with  compara- 
tively small  outlay  the  indigenous  plants  alone  can  be 
worKcd  up  to  an  annual  yield  of  4,000  to  5,000  chests  o£ 
tea. 

Since  the  contract  for  the  purchase  has  been  concluded, 
the  Assam  Company  have  received  from  then-  managing 
director  in  Indij,  and  (rom  a  large  shareholder  in  l>oth 
companies  now  visitmg  Assam,  valuations  of  the 
property  greatly  in  excess  of  the  price  agreed  to  be  paid. 

On  the  above  grounds,  therefore,  the  acquisition  ol 
tliese  estates  will  render  -he  Nurthem  Assam  Tea  Com- 
pany one  of  the  most  influential  and  profitable  in  India.. 

Application  for  shares  to  be  made  on  the  annexed 
form  on  or  before  Wednesday,  the  yist  May,  oa  which 
date  the  li-t  will  be  closed. 

London.  May  23,  18ti5. 

No. 

Applicatiox  for  B  Shares. 

To  the  Directors  of  the  Northern  Assam  Tea  Company 

(Limited). 

Gentlemen, — Having  paid  lo  your  bankers  the  sum  of 
£  ,  being  the  deposit  of  £2  per  share,  I  request  you 
to  allot  to  me  B  shares  of  £10  each  in  the  above 

Company,  anil  I  hereby  agree  to  accept  such  shares,  or 
any  less  number  that  may  be  allotted  to  mo,  to  iwy  the 
further  sum  of  £1  per  share  on  lOtii  July  next,  and  the 
calls  as  made,  and  to  sign  the  Articles  of  Association  of 
the  Company  when  required.  And  I  reauest  you  to 
enter  my  name  on  the  register  of  the  Company  for  the 
number  allttted. 

Name  in  full » ~. ~... 

Profession  or  description.. -«. 

Besidenc^  iu  full 

Date    

N.B. — This  portion  to  be  retained  by  bankers. 

THE    NORTHERN     ASSAM     TEA 

JL  COMPANif  (I.imiteil). 

Notice  U  hereby  given,  that  no  applications  for  the 
li  shares  wi'l  be  Keceived  after  Weilnesday,  the  3l8t 
Instant. — By  order  of  the  Board, 

C.  H.  FIELDER,  Secretary. 

Offices,  35  Bucklersburj-,  London,  lie..  May  26,  1S65 
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THE  CREDIT  FONCIER  AND  MOBILIER  OF  ENGLAND,  LIMITED, 

Are  instructed  to  receiiSe  Subscriptions  for  £1.212,000  A  Stock  of  the 

METROPOLITAN    EXTENSION    RAILWAYS 

Of  the  LONDON,  CHATHAM,  AND  DOVER  RAILWAY  COMPANY, 

In  30,300  Provisional  Scrip  Certificates  to  Bpurer  of  £40  eitch,  with  interest  juaruiiteed  by  Sir  S.  Morton  Peto,  Bart,  Betts,  an'l  Crampton,  nt  6  per  eent.  per  nimum  on  p'ice 

of  issue,  payable  on  amount  piid  lip,  as  from  1st  Januiiry,^lS65,  and  payment  of  fiucli  interest  will  t)c  continuoa  to  1st  July,  18G7,  by  half-yi'.nrly  payments,  on  1st  July 

and  Ist  January  in  cacn  yeir.    The  First  Six  Month*'  Interest  will  be  paid  on  1st  July,  1865. 
Deposit.  £1  per  Certificate  on  Application,  and  £4  on  Allotment.     Price  of  Issue,  £21  fereaeh  Certificate,  etiual  to  £52  10a  poi    £100  .Stock.    Liability  Limited  to  Amount  of 

Subscription.    The  rcmainini;  half  of  tiiis  Stock,  £1,213,000,  will  not  be  issued  for  Twelve  Month?,  and  then  otily  as  paid-up  Stock,  and  at  not  less  a  price  thiin  £10  per 

£100  Stock  advance  on  the  present  price  of  issue. 

DIRECTORS. 


The  Right  Honourable  Lord  Sondes,  Leei  Court,  Faversham,  Kent,  Chairman. 
The  Ij'nd  Harris,  K.8.  f..  South  street,  Grosvenor  square,  Deputy-Chiiirman. 
St  R.  W.  Garden,  Royal  E-xchamje  buildings. 
George  Cobb,  Esri.,  Bred(far,  Si'tin^bonrno. 
Kdward  W.  Edwards,  Esq.,  Victoria  str,;et,  London. 
William  Gladstone,  Esq.,  37  Old  Broad  street,  London, 


Charles  J.  Hilton,  Esq.,  The  Pines,  Bioklcv,  Kent. 
G.  F.  Holroyd,  Esq.,  8  Sussex  square,  Hyde  park,  AV". 
James  Lake,  Esq.,  Newlands,  Sittingbourne. 
Sir  C.  H.  J.  Rich,  Bart,  Nottingham  plac?.  London. 
Sir  Cusack  P.  Ronev.  1-5  Langham  plice,  London. 
Sir  John  Sfaxwe'l  Tylden,  Milstead,  Sittinybourne. 
SOLICITORS.— Messrs  Fresbfields  and  Newman.  r>  Hank  buildings,  E.C. 
ENGIXEER.S.— Jo.seph  Cubitt.  Esq.,  C.E.,  Great  George  street ;  E.  F.  Turner,  Esq.,  C.E.,  P.arliam=nf  street 
SECRETARY— W.  E.  Johnson,  Esq.  |  GENERAL  MANAGER— J.    S.    Forbes   Esq 


Tlie  present  object  is  to  offer  for  public  subscription  the  first  half  of 
tlio  A  stock  of  the  Jletropolitan  Extension  Railways  of  the  London, 
Chatham,  and  Dover  Company,  amountinj^  to  £1,212,000,  wliicli,  with 
tho  £1.213,000  to  be  issued  only  as  fully  paid-up  stock,  at  not  less  a  price 
than  £10  per  cent,  increase  ou  the  present  price  of  issue,  or  earlier  tliau 
twelve  months  hence,  completes  the  amount  of  £2,425,000  tlie  total 
amount  of  that  stock. 

Full  details  of  the  linos  and  ihcir  present  position  are  given  at  length 
in  the  statement  annexed  to  tho  pro.spectus,  wliich,  witli  tlic  maps, 
show  the  routes  of  tliese  lines  and  tliose  in  connection. 

In  considering  this  stock  as  an  investment,  tlie  principal  points  for 
consideration  are,  first,  the  amoxmt  of  stock  to  pay  dividend  upon — 
secondly,  tho  probable  receipts — thirdly,  the  minimum  dividend  per 
cent,  to  yield  a  fair  return  on  tho  price  of  issue. 

The  Capital  of  the  Metropolitan  Extension  Railways  is  constituted  as 
follows,  viz : — 

Debentures  £1,433,000 

H  Stock,  entitled  to  (J  percent,  preference  82.%O0O 

C  .Stock,  entitled  to  6  per  cent  preference  after  H    1,050,000 

(  Entitled  to 

A  Stock  (present  issue) "    * 

For  future  issue  as  fully  paid-up  stock 


itntitiea  to  • 

remahuler  1,212,000  I  , 
of  profitauo  1,213,000  f""' 
to  (1  pr  cnt  J  - 


;42.3,000 


The  total  mileage  is  about  14  mile*.  '    5,73.3,000 

The  traffic  on  the  Metropolitan  (Under  Ground)  Railway  lias  amounted 
since  1st  Januai-j',  1,SC5,  to  an  average  of  £G73  per  mile  per  week,  which 
is  moreover  aaily  increasing,  and  at  present  arises  from  metropolitan 
pas.wugers,  a  trifling  amount  only  of  through  traffic,  and  no  goods  being 
as  yet  can-ied  on  this  line. 

SVhen  it  is  considered  tliat  tho  present  traffic  on  the  Metropolitan 
Extension  Railways  of  the  London,  Chatham,  and  Dover  Company,  is 
conducted  over  only  two  lines  of  way,  :md  witli  an  inadequate  amount 
of  rolling  stock,  also  that  it  is  still  unfinislied,  and  that  the  portion  at 
work  has  only  recently  been  opened,  it  will  be  observed  that  the  present 
receipts  afford  no  reliable  data  upon  which  to  form  an  estimate  of  the 
probable  traffic. 

To  fix  the  amount  at  anything  like  wliat  is  felt  by  competent  judges 
will  be  the  actual  result  when  the  enormous  traffic  that  the  junctions 
with  tho  Metropolitiin  (Under  Ground),  the  Great  Xortheru,  tlie  Mid- 
land, the  Great  Western,  the  West  Loudon  Extension,  the  South- 
western, and  tho  North-Westem  will  bring  on  tiie  lines,  might  be  con- 
sidered an  exaggeration  by  those  inexperienced  in  the  wonderful 
elasticity  of  Metropohtan  and  suburban  traffic. 

It  is  therefore  thought  better  not  to  estimate  tho  probable  traffic 
higher  than  the  average  of  the  mileage  receipts  of  the  Metropolitan 
(Under  Ground)  Railway,  as  above  mentioned,  viz.,  £073  per  mile  per 
week.  This  multiplied  by  the  mileage  of  the  Metropolitan  Extension 
linos  of  the  London,  Chatham,  and  Dover  Railway  Company,  would  give 
a  retiu-n  of  £489,9i-t  per  annum.  From  this  sum  must  be  deducted  40 
per  cent,  for  working  charges,  which  is  a  liberal  estimate.  The  net 
results  from  passengers  only  may  bo  estimated  therefore  at  £293,9G6 
per  annum. 

The  large  goods  traffic,  which  these  lines  will  enjoy  alike  from  the 
admirable  position  and  number  of  the  stations  as  from  the  arrangements 
made  for  working  the  traffic,  will  certainly  augment  the  receipts  by  at 
least  40,000  net  per  annum  ;  which,  in  that  case,  after  paying  interest 
on  debentures  and  on  the  B  and  C  stocks,  would  yield  a  dividend  of  5 
per  cent,  on  the  wholeof  the  £2,425,000  A  Stock,  (including  tho  present 
issue,)  which  at  the  price  it  is  now  offered  at,  would  be  ei£ual  to  10  per 
cent  per  annum. 

The  price  at  which  the  A  stock  is  now  offered  must  be  considered 
most  advantageous  to  the  investor,  if  only  one  half-  this  result  is  attained ; 
when,  however,  the  increased  receipts  would  pei-mit  a  dividend  of  5  per 
cent.,  the  stock  mnst  certainly  rise  to  par,  which  would  practically  be  a 
profit  of  upwards  of  47  per  cent,  above  the  price  of  issue. 

It  is  considered  th.at  results  approaching  the  above  figures  will  bo 
reached  in  less  than  two  years  ;  and  that  a  steady  increase  may  be 
further  looked  for  from  that  time.  Arrangements  have  therefore  been 
made  with  Sir  S.  Morton  Peto,  Bart.,  Betts,  and  Crampton,  to  guarantee 
interest  as  from  let  January,  1805,  until  1st  July,  1807,  at  the  rate  of  (i 
per  cent,  per  annum  on  the  amoimt  paid  up,  by  which  latter  date  it  is 
confidently  believed  the  intrinsic  merits  of  tho  whole  system  will  have 
developed  themselves. 

The  belief  entertained  as  to  the  augmentation  in  value  of  this  stock, 
when  it  is  considered  that  the  lines  possess  metropolitan  termini  ,as  well 
as  metropolitan  and  suburban  traffic,  is  borne  out  by  the  relative  prices 
of  the  shares  and  stock  of  tho  Great   Northern   and  of  the  Metropolitan 


(Under  Ground)  Railway  Company,  before  they  had  finished  their  lines 
and  afterwards,  viz. : — 

The  Great  Northern  A  stock  was  in  October,  1853,  quoted  in  the  Stock 
Exchange  List  at  £54  per  £100  stock,  it  now  is  worth  £135,  or  £81 
per  cent,  increase  in  value. 
The  Metropolitan  (Under  Ground)  Railway  '  was  in  April,  1861,  only 
four  years  ago,  quoted  in  the  Stock  Exchange  List  at  equal  to  £54 
per  £100  stock,  it  now  is  worth  £13.5,  or  81  per  cent,  increase  in 
value ;  these  facts  speak  for  themselves  as  to  tho  prospects  of  the 
stock  now  offered  for  subscription. 
The  price  of  subscription  is  fixed  at  £21  per  certificate  of  £40,  equal 

to  £52  lOs  per  £100  stock,  and  the  periods  of  payment  are  as  under  : 

£1  per  Certificate  on  Application. 
4  —  Allotment 

4  —  1st  September,  1805. 

4  —  1st  December. 

4  —  1st  March,  181)6 

4  —  Ist  June,  18Gtj. 

£21 
All  calls  not  duly  paid  will  render  previous  payments  liable  to  for- 
feiture.    When  the  whole  amount  of  £21  per  certificate  is  paid,  £40 
stock  for  each  certificate  wiU  be  transfeiTed  into  the  name  of  the  then 
holder  thereof. 

Tho  option  will  be  given  to  all  subscribers  to  pay  up  in  full  on  aUot- 
niont  (entitling  them  to  interest  on  the  whole  amount  of  the  price  of 
issue  from  1st  January,  1865)  ;  and  discount  at  the  rate  of  0  per  cent, 
per  annum  will  be  allowed  on  the  prepayment  of  instalments.  These 
two  allowances  would  further  reduce  the  price  of  issue  by  about  £2  IGs 
per  cent. 

In  the  allotment,  those  applications  the  whole  balance  on  which  it  is 
intended  by  applicants  to  be  paid  in  one  instalment  on  allotment  will  bo 
first  considered. 

Application  must  be  made  on  the  foi-ms  annexed,  and  accompanied  by 
payment  of  £1  per  share  (without  which  no  application  can  be  considered) 
to  any  of  the  undermentioned  bankers : — Tho  London  and  County  Bank, 
ilessrs  Glyn,  Mills,  Currie,  and  Co.,  the  Agra  and  Mastemian's  Bank 
(Limited),  Messrs  Smith,  Payne,  and  Smiths,  tlie  National  Bank,  London, 
Dublin,  and  its  branches 'in  Ireland;  the  National  Bank  of  Scotland,  Edin- 
burgh, and  its  branches  in  Scotland.  In  the  event  of  no  allotment 
being  made,  the  deposit  paid  will  be  returned  forthwith  without  deduc- 
tion ;  and  if  less  are  allotted  than  the  number  of  certificates  applied  for, 
tho  sum  paid  will  be  applied  towards  tho  amount  payable  on  allotment 
on  the  number  so  allotted. 

Prospectuses,  with  maps,  plans,  &c.,  may  be  had  of  tho  undei-men- 
tioned  stockbrokers : — Messrs  Laurence,  Son,  and  Pearco,  9,  Angel 
Court,  E.C. ;  Messrs  J.  and  A.  Scrimgeour,  10  Old  Broad  street ;  Messrs 
Knight,  Dale  and  Co.,  1  Royal  Exchange  buildings,  E.C. ;  and  of  the 
Credit  Foncier  and  Mobilier  of  Englancl,  Limited  (Alfred  Lowe,  Esq., 
Secretary),  at  their  offices,  17  and  18  Cornhill,  London ;  and  at  the 
offices  of  the  London,  Chatham,  and  Dover  Railway  Company  (W.  E. 
Johnson;  Esq.,  Secretary),  Victoria  station,  Pimlico,  S.W. 

FORM  OF  APPLICATION    TO  BE  PAID  UP  BY  INSTALMEST.S. 

(To  be  left  with  BuiKe's) 
To  tho  Directors  of  the  Credit  Foncier  and  MoblUor  of  England,  Limited. 
£1,212,0' 0  A  Stock  of 
THE  METROPOLITAN  EXTENSION  RAILWAYS  OF 
THE  LONDON,  CHATHAM,  AND  DOVER  RAILWAY  COMPANY. 
Gentlemen,— Having  paid  to  the  •  Bank,  i  he  sum  of  £ 

being  £1  per  Scrip  Cert  ficatc  on  Scrip  Certificates,  I  request  you  to  allot 

'"*^  .  Scrip  Certificates  of  the  above  stock,  in  conformity  with  the  prospec- 

tus issued  by  you,  and  I  hereby  agree  to  accept  such  Certificates,  or  any  less  number 
that  may  be  allotted  to  me,  and  to  pay  the  fuither  sum  of  £4  per  Certificate  due  on 
allotment  thcieof,  and  the  instalments  wlien  due.— I  am.  Gentlemen,  your  obcuient 

»MvaBt,  Name  in  full 

Usual  Signature „... 

Address  in  full 

Dale  May,  1865 

OR  THIS  FORM  OF  Al'PLICAION  TO  BE  USED  BY  APPLICANTS  DESIROUS 

OF  PAYING  THE  BALANCE  IN  ONE  INSTALMENT  ON  ALLOTMENT. 

(To  be  left  with  Bairkirs). 

To  the  Directors  of  The  Credit  Foncier  and  Mobilier  of  England,  Limited. 

£',212,00'!  A  Stock  of 

TflE  METROPOLITAN  EXTEvSION  RAILWAYS  OF 

THE  LONDON,  CHATHAM,  AND  DOVER  RAILWAY   CO.MPANY. 

Gentlemen,— Having  paid  to  the*  Bank,  the  sam  of  £  .being 

£1  per  Scr  p  Certificate,  I  requc-t  you  toallot  me  Set  ip  Certificates  of  the 

above  stock  in  conformity  with  the  pro-peetus  issued  by  you,  and  I  hereby  agree  to 

accept  such  Certificates,  or  any  l<  ss  number  that  may  be  allotted  to  me,  and  to  pay 

the  further  sum  of  £20  per  Certificate  due  on  allotment  thereof.— I  am,  Gentlemen, 

your  obedient  servant.  Name  in  full 

Usual  signature  

Address  in  full 

Date,  May,  1865 ."." 

*  Insert  Bankers'  Names. 


Secretary. 


650 


THE  ECONOMIST, 


[May  27,  1865. 


THE        NATIONAL       BANK 

h  authorised  to  receive  Subtcriptions  for  the  Shares  of  the  PERUVIAN  RAILWAYS  COMPANY,  on  the 

terms  of  the  foUowing  proqncttu, 

PERUVIAN    RAILWAYS    COMPANY, 

LIMITED. 

With  Peruvian  Government  Guarantee  of  Interest  at  the  rate  of  1  per  Cent,  per  Annum,  as  hereinafter  set  forth,  on  a 

TOTAL  CAPITAL  of  £3,340,000. 
PEESENT  ISSUE,  £1,670,000,  in  60,800  Shares  of  £25  Each. 

Deposit  £1   per  Share  on   Application,  and  £2  per  Share  on  Allotment. 

Future  Calls  of  £.2  lOs  per  Share  will  bo  made  at  intervals  of  not  less  than  Throe  Months  between  each  Call. 
Seven  per  Cent,  per  anmm  will  be  paid  during  the  constt  itcliim,  and  is  r/iiarimtei'd  bi/  the  InternatiomU  Contract   Company,  Limited 

DIRECTORS. 
William  Latham  Bailey,  Esq.  (Bailey  Brothers  and  Cd.,  Liverpool^. 
Wm.  Carter,  Esq.  (Joseph  Robinson  and  Co.,  Laurence  Pountnoy  hill. 
John  Enuis,  Esq.,  M.P.,  Director  of  the  Banlc  of  Ireland. 
P.  S.  Fletcher,  Esq.  (Alexander  Fletcher  and  Co.,  10  King's  Arms  yard)i 
S.  G.  Getty,  Esq.,  M.P.  for  Belfast,  Onslow  square. 
W.  R.  Lindsay,  Esq.  (Messrs  H.  H.  Vivian  and  Co.,  Birmingham). 
S.  L.  Koe,  Esq.,  Bowling  Iron  Works,  Bradford. 

Albert  Ricardo,  Esq.,  Angel  court,  Throgmorton  street,  Director  of  the  National  Bank. 
Robert  Simpson,  Esq.  (Frederick  Levick  and  Co.),  Charlotte  row,  and  Owm  Celvn  Iron  Works. 

BANKERS. 

London The  National  Bank. 

LivEBPOOL    The  National  Bank  of  Liverpool. 

Manchester Tlie  Manchester  and  Livei-pool  District  Bank. 

Ireland    The  Bank  of  Ireland,  and  its  Branches. 

—        The  Branches  of  the  National  Bank. 

CONTRACTORS— The  International  Contract  Company,  Limited. 

ENGINEERS. 

George  Parker  Bidder,  Esq.,  C  JI.  I  John  Mortimer  HeppeL  Esq.,  C.E. 

SOLICITORS. 
Messrs  Bircham,  Dahymple,  Drake,  and  Co.,  Pai-liament  street.        |  Messrs  Baxter,  Rose,  Norton,  and  Co.,  Victoria  street. 

BROKERS. 

London Messrs  P.  Cazenove  and  Co.,  Threadneedle  street. 

—      Messrs  Seymour  and  Co.,  Throgmorton  street. 

Liverpool    Messrs  Thomas  Tiniey  and  Sons. 

Manchester Messrs  Warner  and  Page,  Stamp  Office  buildings. 

Ddblin Edwai-d  Fox,  Esq.,  Dame  street. 

SECRETARY— B.  A.  Smith,  Esq. 
OFFICES— 85  Cannon  street  West,  E.G. 


This  Company  is  formed  for  tlie  construction  and  working;  of  two  lines  of  Railway 
ill  Peru — one  to  connect  the  seaport  of  Pisco  with  the  town  of  Yea,  the  other  to  cou- 
nei't  tile  City  of  Arequipa  with  the  Port  of  Mijia. 

The  Peruvian  Goveniiuont  irnarantees  for  thcp  rioi  of  twenty-five  years — or  until 
the  railways  hare  protUirod,  over  and  above  the  cost  and  provision  for  repair,  reno- 
vation, and  maintenance  for  the  space  of  two  consecutive  year-,  div  deiids  at  the  rate 
of  7  per  cent,  per  annum— an  income  of  f  23 1,800  per  annum,  cliar.-ed  upon  the  public 
reveniie^of  the  State,  and  further  secured  t)y  hypotiiccatioii  of  t  e  guano  shipped  to 
European  States.  The  concessions  for  ihe  railways  coutaio  the  u  ual  provision  for  re- 
imbursing to  the  Covernment  (out  of  any  surplus  orolit  exceeding  a  ten  per  cent,  per 
annum  dividend  to  the  shareholders)  such  suais,  if  any,  as  may  have  been  paid  *jy 
them  to  c  ver  their  guarantee. 

The  coiices.i  ins  are  for  a  period  of  period  '^^f  ninety-nine  years  from  the  opening 
of  the  railways.  A  sufficient  sum  will  be  ^et  apart  t .  f  rm  a  sinking  fund  for  the 
redemption  of  the  whole  capital,  at  a  premiu  n  of  £100  per  ceol,  to  be  operative 
yearly  after  the  (irst  twenty  years  of  the  working  of  the  railways. 

A  contract  for  the  construction  of  Ihe  linea  has  lieen  entered  into  with  the  Inter- 
natlonsl  Contract  Company  (Limited),  according  to  the  estimates  of  G.  P.  Bidder, 
E  q ,  C.E  ,  and  J.  M.  Hep.ocl.  Esq.,  C.  E. 


ABRIDGED  PROSPECTUS. 

Ill  accordance  with  the  terms  of  ertcli  concession  the  Compan}-  will  be  converted 
iuio  a  Societe  Anonyrae  with  shsres  to  bearer,  or,  if  necessary,  into  two  Societoa 
Anonymes. 

Tne  capital  of  the  Sociotc  Anonytne,  or  Societe  Anonj-nies,  will  be  £3,340,000— to 
be  issuc'l  in  8hai<:-s anil  bonds. 

Applic't'oiis  ftr  shares  must  be  made  in  the  annexed  form,  addressed  to  the  di- 
rectors ;  hilt  :>'>  iijiplicatioo  wil!  be  considered  unless  accompanied  by  the  receipt  of 
OH'i  of  the  iiu..tvcrd  of  the  Companv  for  £1  per  share  on  the  number  of  shares  applied 
for. 


Detailed  prospectuses  and  forms  of  application  for  shares  may  be  had  at— 
The  National  K.nik,  London. 
Tiie  National  liank,  Liverpool. 

The  Bank  of  Ireland  and  its  several  liranciies,  Ireland. 
Tiie  Branches  of  the  National  Bank.  Ireland. 
At  the  I  ffices  of  th  ■  Brokers  of  the  Company  :  and 

At  the  offices  of  the  Internaiional  Contract  Company,  85  Caimon  street  West, 
London,  E.C. 


ALLSOPP'S    PALE     Oil     BITTER 

rL  ALE.— Messrs  SAMUEL  ALLSOPP  and  SONS 
beg  to  inform  the  Trade,  that  they  are  now  registering 
orders  for  the  March  Brewings  of  their  Pale  Ale  in 
Casks  ot  18  Qalious  and  upwards,  at  tlie  Br.;wery, 
Burtoii-on- Trent;  and  at  the  undenueutioucd  Branch 
Establishments.— 

LONDON At  CI  King  William  si,  E.C. 

BRIGHTON  At  6  Mariiie  Parade. 

LI  VI-.KPOOL At  Cook  street. 

MANCllESTEK At  Ducie  place. 

I'EEliS At  Commercial  buildihgi. 

muMINGIIAM At  Upper  Temple  aueel. 

DKliHV   At  the  Ijomiou  road. 

LEICESTi;K At  h-i  Granbv  strcel. 

WOI.VEKHAMPTON...  At  Exchange  Blrwt. 

SllEFFlBLD At  Exchange  buildings. 

NOTTINGHAM At  Maypole  yard 

CHESTERI'lELD At  the  Low  Pavement. 

SrOKl'-UPON-TRENT.  At  Whaif  street. 

WORCESTEK    At  the 

siu^Ti rsr:;-:; "•    At  6  Edg srouildlnCT. 

nimi.'J^^""'*  At  King  street,  liristo 

^y^^]r*  At  Crampton  quay. 

■^"""^    At  Cook  street. 

EDIKaUBQH 5  At  47  North  bridge. 

ni  Aanikur  'At  U  Union  street  lane, 

PArVs  At  81  Vincent  street. 

'^*'"''   -    At  279  it .«  St  Honor*; 

=rcts.^i"i>^fridir'^«^^^"- 

fn«„  all  th,  mostrespSie  wilie™  „"/t"5r;;,Sr;nS 
»n^  licensed  victuallers,  on  "  ALL.SOPp"«  p  w  i* 
ALE  ••  being  Mp.ci.Uv  .iked  ror.  ^  *  ^''^^ 


SNEW  OPERA  AND  FIELD 

GLASri. — The  Rcconnoitrer  Glass,  price  10s  lOd 
(sent  free).  Ti  Ik  "Tourist's  Favochite,"  thr>  ugh  ex- 
traordbiary  lUvi-iou  of  labour,  distinctly  shows  small 
windows  ten  miles  ■  fl",  liindscai'C  at  30  miles.  Jupiter, 
moMi.s,  &c.  The  Marquis  of  Cannartheit — "The  re- 
coimoiitcr  is  very  pood."  "  Uev.  Lord  Sc^rst  ale  ap- 
pr'veH  of  i  .'■  Lord  (JiiTordof  Ampney — '*Mo-t  usefuL" 
Lord  Garvagh — ''  Remarkably  jrooil."  Sir  Oi^bv  Caji.  y 
— "It  i;ivesmeconit»lti;es.tisfaciion,  an  i--  w-nde  fiilK 
Kooi,'  <;jptan  8  ndey,  Royal  Small  Arms  Factory, 
Enfi'ld  Dock,  be;^s  to  e.  cl^ise  lOs  l(id  for  a  reco  nioiirer 
prlass  having  just  -rifd  that  sent  to  Lieut.  Ho(,ki  s,  and 
founditefl'.  ctiveonthel.lJOUyardsra  g^."  K  H.  Kawke-. 
o(  Farnley  hall,  Esq. — "Ineverbef  remetanart  cle  that 
80  c.)in  le  e  y  ansAsred  the  recoiumei.dat  on  of  its 
mikcr,  nor,  a  though  I  have  tiied  manv,  a  glass  con?- 
bining  so  'inich  power,  for  its  size,  with  so  vc\vj-m  clear- 
ness.*' Toe  Kii  ld— "  We  have  carefully  t  ieditata-iwOii 
yard  r  fie  range  against  .all  th-  glasses  pos  essed  ly  the 
members  •  f  th<'  corps,  and  found  it  fully  equal  t  •  anv  of 
th't(*e  present,  although  tliey  had  cost  mor  tha-  four 
times  its  pri. c"  Kotks  and  Qcrriks— "  What  intendins 
tou'ist  will  now  start  with-ut  such  an  in  ispensabc 
cninpanion  to  a  pleasure  trip  ?"  The  celebrated  liyth- 
Glass  sh'.ws  buUe^  mark«  at  l,i.'On  }-ards.  »nd  men  at  Z\ 
mils,  31s  G.i.  All  the  nljive  elas  es,  nspectively 
b  ariitg  the  registeied  'I'rade-.\lai'ks,  "8>lwl^■•  "Re- 
connoitrer,"  and  *'  Hythe,"  are  only  to  be  hnd  direct 
frmn  Salom  and  Co.  y8  t  rinces  street,  Edinburgh.  No 
agents  of  any  kind  anywhere. 


fONSULT      MR      A.      ESKELL'S 

V^  popular  and  reliable  TKEA ITSE  ON  Til  i:  TEl.TH 
before  having  recourse  to  the  dentist.  "The  exp.  use  is 
not  great,  and  It  wjil  well  repay  lermal.'  Publslied 
by  John  Clements,  Lilte  Pullcnev  strc  i.     ud  m:iy  be 

h"<l  till Kii  any  bookseller  froni  Sim  -ki-i,  M«i-siiad, 

and  CO.,  Stationers  h.i:i  court,  price  "d,  ia  c  oth  13d. 


AMBERT    BROTHERS, 

i  WALSALL. 

MAKtnFACTCSEBS  OF  GaS  TUBES  AXD  FlTTIBOS. 
LAP  WELDED  BOILER  TUBES. 


CONSUMPTION,      COUGHS,      COLDS.     ASTHMA, 

BUO.SCIIITIS,    NEURALGIA,    RHEUMATISM, 

SPASMS.    Ac 

Caution — "In  Cliancery." 

QHLORODYNE. 

Vice-Chanxellor  "Wood  stated  that  Dr  J.  Collia 
Browne  was  undoubtedly  the  Inventor  of  Chlorodyne. 
Eminent  Hospital  Physicians  of  London  statel  that  Dr 
J.  CoUis  Browne  was  the  discoverer  of  Chlorodyne ; 
that  they  prescribe  it  largely,  and  me  ui  no  other  thin 
Dr  Browne's.— See  Times,  July  1",  18G4.  The  Public, 
therefore,  are  cautioned  against  using  any  other  than 
Dn  J.  CoLLis  Bkownk's  CuLOuoDysE: 

This  Invaluable  Remedy  produces  quiet  refreshing 
sleep— relieves  pain,  calms  the  system,  restores  the 
deranccd  fuuctions,  and  stimulates  licaltUy  action  of  the 
secretion  of  the  bod,r. 

iTvnn  J.  M'Gri;!or  Croft,  aVLD..  M.R.C.,  Physician, 
London,  late  Staff  Surgeon  to  H.3LF.  "After  pre- 
s-:-r:bing  Dr  J.  Collis  Browne's  C-hlorod>'ne  for  the  last 
three  years,  in  severe  cases  of  Neuraijcia  and  Tic- 
Doloreux,  1  feel  that  I  am  in  a  position  to  testify  to  its 
valuable  eflbcts.  Uoaliy  in  s.>me  ca«08  it  acted  as  a 
(?"fl!ni,  when  all  other  means  had  failed."  No  home 
Hlioutd  be  without  it  Sjld  in  bi.>ttles, '2s  9d  and  4a  6d. 
Sent  free  on  leceip  of  stamps,  by  J.  Davenport,  33 
Oreat  Russeli  street,  W.C.,  Sole  »Maaufacturer. 

Observe  particuLirly,  none  genuine  without  the  words 
"Dr  J.  Col  is  Brt'wuc's  Chlorodvne*'  on  the  Govern- 
ment stamp. 
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PARSONS'  ORIGINAL    ANTI- 

\J  CORROSION  TAINT.— Walter  Carson  and  Sons 
bcB  res]ioctfullv  to  notify  that  they  have  removed  their 
principal  Oflic'e  to  their  Warehouse  in  La  Beli.e 
Sauvacik  Yard,  Luds-'ate  hill,  E.C.,  and  have  dis- 
continue their  West  End  OIBce,  31  St  James's  street, 
S.W. 
March  1.  13C5,  9  Great  Wiiichester  street,  E.C. 


PARSONS'  ANTI-CO UHOSION 

\.^  PAINT,  specially  manufactured  for  out-door  woi*k, 
8  tlie  I»e»it  and  cheapest.  All  coloiu.'--.  So  simple  in  appli- 
caticti  that  any  person  can  use  it.  Full  instructions 
are  given.    Jso  agents.    All  orders  to  be  sent  direct. 


c 


ARSONS'    ANTI-CORROSION 

PAIMT  is  twice  as  diirab'e  as  genuine  white  lead. 
See  Testimokials. 


p ARSONS'    ANTI-CORROSIuN 

\j     PAINT.     3  cWT  cai-ria^-e  free  lo  any   station   in 

England  and  Wales,  and  most  scaporta  in  the  United 

Kingdom.      (See  list. 


c- 


VRSONS'    ANTI-CORROSION 

PAIN'T.     Piitterns,  piices,  and   testimonuils  sent 
post  free. 


(ARSONS'    ANTI-CORROSION 

I  PAINT  for  all  OUT-UOOR  WORK. 


PARSONS'    ANTI-CORROSION 

\J  I'AIN'T  for  WOOD  WORK. 


PARSONS'    AiNTl-CORROSION 

\J  PAINT  for  P,\RK  FICNCIXG. 

PARSONS'    ANTI-CORROSIuN 

\J     PAINT  for   FARM   UUILUjNCiS    and    I.VPLE- 
ME.STS. 


c 


ARSONS'   ANTI-CORROSION 

PAINT  for  IRON  W(JUK. 


PARSONS'    ANTI-CORROSION 

\J    PAINT  for  POROUS  BRICKS  effectually  resists 

weather   and  excludes    damp.     ;i  cwt  carriage   free   to 

most  [larts  of  the  United  Kingdom. 


c 


ARSONS'   ANTI-COKHOSION 

PAINT  for  FRONTS  of  HOUSES. 


PARSONS'    ANTI-CORROSION 

V      P AIN'T  for  BRICK,  STONE,  nnd  COMPI), 

PARSONS'    ANTl-CURROSiON 

Vj  PAIST  for  CONSERVATORIES. 


c 


ARSONS'    ANTI-CORKO&IUN 

PAINT  for  HOTHOUSES. 


PARSONS'    ANTI-CORROSION 

\J  PAINT  lasts  twi'.e  as  long  as  any  other;  estn- 
blished  70  years ;  is  only  half  the  expense  in  applica- 
tion; is  the  mos:  effectual  in  res  sting  wea  htr;  and  will 
keep  for  years  inad'V  pUcc.  AH  orders  to  be  sent 
direct  to   WAI-TKiC  CARSON  a;)d  SONS. 


LA  BELLE  SAUVAGE  YARD, 

Ludgate  hill,  E.G., 
Threo  doors  East  of  Railway  Viaduct. 


UDUC 

XJ'    ANi 


DUGATION      IN      (iEliM  A  N  V.— 

ANOLO-GEHMAN  KSTAHLlSKMEN T,  Honn- 
on-th'-'Xhiiic,  founded  in  18-17. — Herr  THOMAS  prepaies 
Yoni'g  Genclemen  for  ti-e  Army,  Navy,  Civil  -ervJce, 
and  Mercaitile  pursuits.  German  and  Ficnch  only  are 
sn<»ki-n  in  the  establishment,  where  the  Pujii;s  enjoy  hi] 
riie  romforts  of  an  Englisli  homo.  Tho  higlKst  rc- 
fo'-CHfes  given.. — For  particulars,  apply  to  the  Director, 
TlitilOi^pwE  THOMAS,  Baum^chale  Alide,  Bonn. 


WESTERN    GIIAJLMAR   SCBOOL, 

M  Brompton,  S.W.,  in  union  witli  Kings  College, 
London. — The  svstcni  pursued  at  this  school  Isemin^-ntly 
orac'ical.  and  calcixhited  to  prepare  pupils  for  the  com- 
netitive  eliminations  and  tlie  various  pursuits  of  life, 
''''■.lee  pupils  succespfuUy  passed  the  Oxford  Local 
KsRTranation.s  this  your.  The  Head  Masler  takes  e  few 
h'ardtrs.  —  For   terms    and  prospectus    apply    at  the 

«-hfiO!. 


FXDIA        OFFICE, 

1  2SrdMay,  18fi.5. 

The  Secretary  of  State  for  India  in  Council  hereby 

jjivos  notice,  that  he  has  received  from  the  Government 

of  Madras  the  undermentioned  ScheJules,  viz. : — 
Schedule  for  all  Sums  of  Money,  Bonds,  and  other 
Securities  received  by  the  AilrauuBtrator  General  on 
iiccoiiiit  of  each  Estate  remaining  tinder  his  charge, 
together  with  the  payments  made  thereout,  and  the 
Balance?.  Prc(;arod  iir-  to  the  31st  of  Oecember, 
1S64,  under  Section  XXXIV.  of  Act  VIIL  of  1855. 
Schedule  of  all  Adminisirations  whereof  the  final 
Balances  have  heen  paid  to  the  persons  entitled  to 
the  same,  specif  ving  the  amount  of  such  Balances. 
and  the  persons  to  whotn  paid.  Prepared  from  tiie 
1st  of  July  to  the  31st  of  December,  18i>4,  under 
Section  XXXIV.  of  Act  VIIL  of  18.55. 
Schedule  <f  all  Sums  of  Money,  Bonds,  and  other  Se- 
Burities  received  by  tlie  Aihninistrator  General,  on 
account  of  all  Trusts  remaining  und(r  his  charge, 
topetiier  with  tlie  payments  made  thereout,  and  the 
Balances.  Prepared  up  to  the  31st  of  December, 
1864.  UTKler  Schcilule  XXXIV.  of  Act  VIIL  of  I8.-.5. 
Schedule  of  all  Trusts  whtreof  tho  final  Balances  have 
been  paid  to  the  jiersorfs  entitled  to  the  same, 
specilying  the  amount  of  such  Balances,  and  the 
persons  to  whom  paid.  Prepared  from  the  1st  of 
Julv  to  the  ?.Ut  of  December,  1864,  under  Section 
XXXIV.  of  Act  VIII.  of  1855. 

And  that  the  said  Sdiedules  are  open  to  the  inspection 
of  the  public,  in  the  Department  <if  the  Official  Agent  to 

the  Administrators  General  of  India,  at  this  Office. 


ADOPTED  LARrJtM.Y  BY  HEH  MAJESTY'S 

GOVERNMENT. 

nilEAP,    LIGHT,   AND   DURABLE 

V  ROOKING. 

CROGGON'S  PATENT  AHPRALTE  ROOFING 
r Ji.LT  hs\B  b(!fth  cxteu'iivoiy  used  ariii  pronounced  elB- 
cient  and  particularly  applicable  for  warm  climates. 

Ist.  It  in  a  non-conductor. 

2nd.  It  is  portflhlo,  boing  packed  iii  rolls,  and  not 
liable  to  dama*rc  in  carriage. 

3rd.  ItetVecti;  a  aaving  of  halt  the  timber  usually  re- 
quired. 

4th.  Itcaneasjlybeappliedby  any  unpractised  person 

5th.  From  itsliffhtness,  wei'/hing  only  about  42  lbs  to 
tile  s<iuareitf  100  feet,  the  cost  of  carriage  issniail. 

INODOROUS  FELT,  for  damp  v/alls  and  lor  damp 
fiooi-i?,  niidcr  carj-et*  and  lioor  cloths ;  also  for  lining 
Iron  houses,  to  Cfjzaiise  the  teuiperature. 

Price  Onk  Pp;snv  pkr  S^uaek  Fo«»t. 

CHOGGONandCO'S  PATENT FELTED3HEATH- 
ING  for  Covering  Ships'  ll-at-Miis,  -tc,  and 

DUYHAIMFELT,  lor  Cov.;nuw:STeitm  lioilers,  Pipes, 
&«.,  preventing  tho  rifJiatiOH  of  Hwat,  and  saving  2&  per 
cent,  of  Fuel. 

Samples,  tGntimonIalB,Rnd  tuii  instructions  on  appli- 
cation to  CROGGON  anH  CO.  :  DowgtJLto  hill,  Lc-.doii 
"nd  at  2  Uoree  Piazzas.  Liverpool. 


J.     AND  D.    NICOLL, 

114,   116,  118,   120  Regent  street;  22  Cornhill, 

London  ;    50   Bold  street,  Liverpool;   and  10  Mosley 
street,  Manchester. 


H, 


\TEW      FASHIONS      FOR 

il       -GENTLEMEN,     Overcoats,     Moniing     Coats, 
Trousers,  and  Vtsts. 


B 


OYS'  NEGLIGE  &  OTHER  SUITS. 

Knickerbockers,  first  size,  One  Guine.x 


TADIES'     RIDING      HABITS, 

Jj  from  Throe  to  Six  Gnineas. 

Jackets,  Overcoats,  Cloaks,  &c. 


MUSICAL  BOXES, 
I'y  Nicole  Frcres.  A  Selection  of  Two  Hundred 
Lists  of  the  newest  descriptions.  .iEolian  Harps  v.brat- 
ing  with  the  slightest  itreoze,  12s  to  26s.  Keith. 
Prowse,  and  Co.,  4B  Cheapslde. 

STARCH  JLANUFACTtJREUS  TO 
H.  R.  H.  THE  PRINCESS  OF  WALES. 

riL  EN  FIELD      STARCH, 

VJ  Awanleil  the  PRIZE  MEDAL,  1862.  This  un. 
rivallpil  Stnrch  is  USED  in  the  KOYAL  LAUNDRY, 
and  Pronounced  bv  Her  Majesty's  Lamtdress  to 
be  the  FINEST  STAKOH  SHE  EVER  USED. 
HER  MAOESTY'S  LACE  DRESSER  declares  It  to  be 
the  BEST  SHE  HAS  TRIED,  and  the  above  Award, 
bv  some  of  the  most  Eminent  Scientific  Men  of  the  Age, 
CONKIHMS  ITS  SUPEiaORITY. 
WOTHERSPOON"  and  CO.,  Glasffow  and  London. 

PRIZE    MEDAL    AWAPDED. 

ALLEN 'S      PATENT 

iV     PORTMANTEAUS  and  TItAVl  LLING    BAGS 

with  squareoppninirs. 

LADIES'  WARDROBE  TRUNKS,  DRESSING 
BAGS,  with  silver  fittings. 

DESPATCH  BOXES,  WKITrNG  and  DRESSING 
CASES,  and  500  otiier  articles  tor  nome  or  continental 
travelling.    Illustrated  cataiosrues  by  post  free. 

Also,  Allen's  liarrack  Furniture  Cata  tgue  #»f  Portable 
Bedsteads,  Diawers,  Easy  Chairs,  W  shhand-atands 
Canteens,  tfec,  by  post  free. 

J.  W.  ALLEN,  Manufacturer  unu  Pitentee,  37  West 
Strand,  London,  W.C. 

IMPORTANT  ANNOUNCEMENT.— 

t  JOSHPII  GILLOTT,  METALLIC  I'EN  MAKER 
to  tl  e  QUEEN,  begs  to  inform  the  commercial  world, 
scholastic  in>t;tutions,  and  the  public  generally,  that  by 
a  n'vel  api'licatiou  of  h%  unrivalled  macliiuery  lor 
maki'ig  steeipens,  he  has  introduced  a  new  series  of  his 
useful  productions,  which,  foi  '.he  excellence  of  temper 
quality  of  material,  and,  above  all,  chi  apn^sa  in  price, 
must  ensure  universal  approbation  and  defy  comuetitiou 

Each  pen  be^rs  the  impress  of  his  name  as  a  guarantee 
of  quality;  they  are  put  up  in  boxes  Cint'ining  one 
gross  t-ac',  with  lable  out.'-ide,  and  the  fat;-s:mile  of  his 
gignaturv. 

At  I  he  request  of  numerous  persons  engaged  In 
tuiiion,  J.  G.  lisis  iotrniuced  his  warianty<l  school  and 
public  pens,  width  are  efpftcinlly  sd-jpted  to  their  usp, 
beinirof  different  decrees  of  flexibility,  and  with  fine, 
medium,  anil  hri  ad  poiiit-,  suiiat)le  !or  the  various  kinus 
of  writing  tiiu'j  lit  iw  schools. 

Solii  retail  by  all  stationers  and  booksellers.  Mer- 
c*ianis  and  wholesale  ot-alers  can  be  t-upiditd  at  the 
wr.rks,  Graham  sire«  t,  Birmingham  ;  at  91  John  street, 
New  York  ;  and  at  37  Gracechurch  street,  London. 

\TEW  THEATRE  KOYAL  ADELPHl, 

l\     Sole  Proprietor  and  Manaircr,  Mr  IJ.  We  ster. 
Unprecedt-ated    attraction.       The    great    tragedienne 

Mis*    ilatemaii,  in  LEAFJ,  for  po-itively  12  nights 

only. 

Mofu'ay  and  during  the  week,  THE  IRISH  TIGER. 
Messrs  Sitpliens'in,  Eburne,  Sliss  Kelly.  At  f^,  LEAH. 
hvi\\\  Miss  Eateman  Siippor;cd  hy  M- fsrs  Switi- 
liourne,  Jorian,  Stuart,  Ashley,  Siephenson,  EburiiC, 
C.J.Smith;  Mi'S  H.  Simms  and  Mrs  11.  Lew  is.  And 
tlie  strea-ning  Adelplii  Farce  of  THE  STEEPLE 
CHASE,  OK,  IN  I  HE  PIGSKIN.  Messrs  J.  L. 
Toole,  P.  Bedford,  Billington.    Commence  at  7. 

(m  Hon  lay,  June  I'.'th,  an  entir  ly  new  play,  written 
expres-ly  for  iJi^^s  Bateraan,  and  iu  which  she  will 
appear. 

TJOYAL    POLYTECHNIC 

LV)  — P:itron  H.R.H.  the  Prhico  of  Walo^.— "Prottus; 
or,  We  are  lierc,  but  not  hori'."  This  starding  iliiision 
(J.  H.  Pepper  and  Thorn  ■•s  (obin  joint  inventors)  daily 
at  2.30  and  7.30. — Captain  Richard  Burton's  Pilgrimage 
10  Mecca  and  Medinah,  diust.ated  by  uivel  etlocts, 
under  the  superintendcme  of  this  distinguished  ira- 
vfller.  —  New  Musical  EntcrtalniKent  "  by  George 
linck  and,  Esq.,  entitled — An  old  picture  in  a  (n)ico 
m-w  frame  ,  or,  M'-nt  Blanc  reitHHinicd  an  I  varnislied. 
— Mr  G.  W,  Jester's  Veiitriloquial  Frankenstein. — 'Mr 
James  Mat'.hcw-*-i  Ctirosities  of  Magic— Exhibition 
of  Inven'ioiis  for  saving  life  in  Railway  Travelling. — 
Open  fiom  12  to  &,  and  7  to  10, — Admi  sioa  Is. 


MAVY,      MILITARY,       DEPUTY- 

ll  LIEUTENANTS'  OUTFITS  and  COURT 
DRESSES  completed  on  the  ahorteat  notice:  the  em- 
broidery and  appointments  kept  ready,  and  may  be 
inspected.  Court  Dresses  may  also  be  had  /or  a  levee, 
&c. — 

SERVANTS'      LIVERIES,       &c.— 

O  Cuircnt  list  of  prices,  with  particulars  for  self- 
measurement,  sent  on  applicatiun.  The  prices  are  for 
cash  payments.  In  eacli  department  garments  are  kept 
ready  for  immetUate  use. 

TI     J.    AND    D.    NICOLL'S 

ll»     GUINEA  TWEED    WATERPROOF    COATS. 

for  gentbmen,  and  Guinea  Cloaks,  for  ladies,  are 
patronised  by  travellers  all  over  the  world. 


■PORD'S      EUREKA      COLOURED 

JL  SHIRTS,  6  for  34s  6d,  superior  quality,  and  made 
expressly  to  measure.  The  new  patterns  to  select  from 
seat  post  free. 

R.  Ford  and  Co.,  38  Poultry,  E.C. 


pORD'S 


ILLUSTRATED 

I,ISr,  Post  Free. 


PRICE 


Intending  purchasers  who  cannot  favour  us  with  a 
ca'l,  will  &' d  it  of  great  assistance;  it  contains  over 
forty  drawings  of  shirts,  shirt  collars,  &;c.,  All  the  new 
fashions  are  to  be  found  in  it. 

R.  Ford  and  Co.,  38  Poultry,  E.C. 

rriNAHAN'S     LL     W^HISKY 

IV  v.  COGNAC  BRANDY.— This  celebrated  old  Irish 
Whisky  rivals  the  finest  French  Brandy.  It  is  pure, 
mild,  medow,  delicious,  and  very  wholesome.  Sold  in 
bottles,  3s  8d,  at  the  retail  houses  in  London;  by  the 
agents  in  the  principal  towns  in  England;  or  wholesale 
at  8  Great  Windmill  street,  W.  Observe  the  real  seal 
pink  lable,  and  cork  branded  '*  Kinahan's  LL  Whisky. 


e  AUG  E.— LEA  AND   PERKINS' 

U  WORCESTERSHIRE   SAUCE. 

This  delicious  condiment,  pronounced  by  connoisseurs 
is  prepared  solely  by  Lea  and  Perrins. 

"  THE    ONLY    GOOD    SAUCE,  ' 

The  public  are  respectfully  caut!one<l  against  worthless 
Imitations,  and  should  see  that  Lea  and  Perrins' names 
are  on  wrapper,  label,  bottle,  and  stopper. 

Ask  for  LEA  AND  PERKINS'  SAUCE. 

*,*  Sold  wholesale  and  for  export  l.y  the  Proprietors 

Worcester;    Messrs    Crosse    and    Buck  well;    Messrs 

Barclay  and  .Sons,  London^  &c,  &,c, ,  and  by  Grocers 

and  Oilmen  universallv 

DR     DE    JONGH'S 

(Knight  of  the  (Jrder  of  Leo|iold  of  Belgium) 

TIGHT-BROWN   COD  LIVER   OIL, 

kJ  Prescribed  by  the  most  Eminent  Medical  Men 
as  the  safest,  speidie-t,  and  most  eflfectual  remedy  for 

CONSUMPTION,    C    KONIC   BRON'CHATIS,    ASTHMA,    COUGHS, 

RHKUHATISM,   GEXKUAL  DEBILITY,    DISEAStS   OF  THE 

SKIX,    HICKETS.   ISFASTILE   WASTING,   AND 

ALL   SCKOFULOUS   AFFECTIONS, 

Is  incomparably  tup  rlor  to  every  other  kind. 

Sir  HENRY  MARSH,  Mart.,  M.D.,  Physician  in 
Ordinary  to  the  t^ueen  in  Ireland.— "  I  consider  Dr  de 
Jongh's  Light-Brown  Cod  Liver  Oil  to  be  a  very  pure 
Oil,  not  likely  to  create  disgust,  and  a  therapeutic  agent 
of  great  value." 

DrLANKESTER,  F.R.S,  Scientific  Superintendent, 
South  Kensington  Museum.—"  I  consider  the  Cod  Liver 
Oil  sold  under  Dr  de  Jongh's  guarantee  to  he  preferable 
to  any  other  kind  as  regard  g^^nuiaeness  and  medicinal 
etficftcy. 

Dr  GRANVILLE,  F.R.>\,  Author  of  the  "Spas  of 
Germany." — '*  Ur  Granville  has  f<iund  that  Drde  Jongh's 
Light-Brown  Cud  Liver  Oil  produces  the  desired  JeffeLt 
in  a  shorter  time  t'lan  other  kinds,  and  that  it  docs  not 
cause  thii  n.useiand  innige-tinn  too  ofttn  con-equent 
on  tlie  administration  of  the  Pale  Oil." 

Dr  LAWRANCE,  Physician  to  H.R.H.  the  Duke 
Saxe-Coburg  and  Gothn. —  '  I  iiiv.iriahly  prc;crib-Or 
de  Jongh's  CoJ  Liver  Oil  ui  prefereiice  to  any  other, 
feeling  assur.  d  that  I  am  lecommentiing  a  genuine 
article,  and  not  a  ninifaLiured  compound  in  which  the 
lii-.acy  of  this  invaluable  mftdiciiie  is  destroyed." 

Dr  de  Jongh's  Light  Brown  Cod  Liver  Oil  is  sold 

only  in    Ihpekial    Half-Pints,    28  6d;    Pints,  4s   iJd ; 

Quarts,  9s;  capsuled  an<l  labellcl  with  his  stamp  and 

.'-igna  ure,  wituOi  T    wtncH    none   ex's    possibly   be 

GENUiSK,  hy  lespcctable  (Jhfmisis  and  Druggists, 

HOLE  CONSIGNEES: 

ANSAJ^,  HAliFuRD,  «nd  CO.,  77  Strand, 

London,  W.C. 

CAUl ION.— Beware  of  Proposed  Substitutions. 
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Now  Publiahing,  price  Two  Shillings, 

THE    FORTNIGHTLY    REVIEW, 

Edited  by  GEOEGE  HENKY  LEWES. 

m       1  •  „f  „f »!,.  Ti-nTJTVTfiHTLY  REVIEW  is  to  bocomo  an  organ  for  ttio  unbiassed   ex- 

The  f  J««t  °f  *?  J"^J„^,JV^^^  of  general  interest  in  Politics,  Literature,   Philo- 

prcssion  of  many  and  ^..o^s  num^B  on  tc^p^         g^^^^  ^^^  ^^  ^^  ^^^^^^  responsibility. 

«ophy,fec.onco,andArt     *.acU.0M^^  ^  ^^^^^^^  ^^  ,^.^  sincerity,   but  will 

:i:tr;Hrge^%;Xt'fr"oXrol  opmion,  Lblassed  by  the  opinions  of  the  Editor  or  of 
follow  contributors. 


By  Walter 
Chap- 


COSTESTS  OF  No.  I. 

1.  The  English  Constitution :  tlie  Cabinet, 

Hat"  liot.  „    „ 

2.  Tlie  llelt.>ii  Estate.     By  Antliony  Trollopc 

tcrs  I.  and  II.  „  „,,  . 

3.  The  Influence  of  Bationalinm.    liy  George  Ello'. 

4.  Personal  Kecoliections  of  tlie  rrcsldent.    By  M.  W. 

Conwflv. 
.1  Tne  Heart  and  tlie  Brain.    By  tlie  Editor, 
(i.  Atalsnta   in    Calydon.      By    the   Hon.    Leicester 

Warren. 
7.  On  A'ouis.    By  Sir  John  Heraclicll. 
8   Principles  of  Success  in  Llteralure.     By  tlie  Editor. 
9.  Tlie    Ironmasters'    Trade    Union.      By    freileriok 

Harrison. 

10.  Public  Affair?.  „,..,..,.  t.  , 

11.  Notices  i^f  New  Books.    By  George  Eliot,  F.  T.  Pal- 

grave,  and  John  Dennis. 


Contents  of  No.  II. 
Henry  Toybr'<  Poems.    By  Anthony  Tro'.lope. 
Spnnlsh  Church  and  Exchequer.    By  lord  Edward  St 

Mnur. 
Caliline  as  a  Party  Leader.    By  Prof.  E.  S.  Beesly. 
Principles  of  Success  in  Literature.    By  the  Editor. 
The  Belton  Estate.    Chapters  III.  and  IV.    By  Anthony 

Trollope. 
Thorra'.sden    and   his    English    Critics.      By    Robert 

Buchanan. 
Democracy  in  England.    By  Sheldon  Amos. 
Martin's  Puzzle.    By  George  Meredith. 
Public  Affairs. 
Notices  of  New  Books. 


CHAPMAN  and  HALL,  193  PICADILLY. 


Now  ready,  in  fcp.  8to,  price  2s,  cloth, 

THE  FOOD  OF  THE  PEOPLE :    A 

J.  Letter  to  Henry  Fenwick,  Esq,  SLP.,  with  a 
rostcript  on  the  Diet  of  Old  Age. 

By  JOSEPH  BUOWN,  M.D. 

Louilnn  :  Lonirman,  Green,  and  Co.,  Patprnoster  row. 

DLACKWOUD'S     MAGAZINE, 

1>    for  JUNE  1365.    No.  DXCVI.    Price  29  6d. 
Contents. 

PiccaJilly:  an  Episode  of  Coiitemporaoeous  Autobio- 

pniphy. — pHrt  IV. 
NoU'«  and  Notions  from  Italy. 
Mias  Majorilmnk".— Part  Y. 
Hero-Worship  and  its  Dangers. — A  Story. 
The  Itate  of  Interest.— Part  II. 
How  to  make  a  I'edigreo. — A  New  Song. 
Sir  Bro<  k  Fo8*brooke.— Part  II. 
Thirty  Years'  Policy  m  New  Zealand. 
The  (iovL'niment  and  the  Budget. 

W.  Blackwood  and  Sons,  Edinburgh  and  Loudon. 

riUSERS  MAGAZINE  FOR  JUxNE. 

X  No.  CCCCIXVI.    Price  2s  6d. 

OONTBNTS. 

English  I.'ltramonlanism.    In  Two  Parts. — Part  1. 

The  Bank  Charter  Act  of  1844.    By  Bonamy  Price. 

Gilbert  Rugge.— A  Tale.    Bv  the  Author  of   "A  First 
Frifndslii,i."    Chapters  XLI.— XI.IV. 

Englu'id's  future  Attitude  towaras  Europe  and  towards 
the  World. 

On  Subtfrranean  Ice. 

The  Hoyal  Academy  Exhibition.    By  W.  M.  Kosctti. 

Tlio  Amulet— A  Tale  of  Spanish  California.      Chap. 
XVIII.— XXI. 

Nonka   and  Byways.      By  an  Old   Campaigner. — Mr 
Swinburne's  Poems. 

The  Assass  nation  of  Presid,ent  Lincoln.    By  an  Ame- 
rican Abolitionist. 
Lo'<don:  Longman,  Green,  and  Co,,  Paternoster  row. 
Four  Shillings  and  Sixpence, 

THE    EXTENSIVE    HEADY 

I  RECKONER,  containing  tables  which  rise  by 
farthings,  from  a  ^d  to  38  ;  by  halfpence,  from  Ss  to  5s: 
by  p*iice,  from  Us  to  79 ;  and  by  threepence,  from  7s  to 
20s ;  while  the  caiculations  rife  in  successive  numbers 
from  I  to  200,  and  by  useful  gradations  from  200  to 
30,000. 

By  E.  D.  FLACK,  of  Manchester. 
London;  cimpkin,  Marshall,  and  Co.;  and  by  order 
of  ali  bo'ikflcli*rg. 


Juttpublli^hed,  Third  Edition,  pries  Is,  post  free  fur  14 
stamps,  with  Photographic  Illustrations, 

CKIN     DISEASES     AND    THEIR 

U  REMEDIES, 

By  ROBERT  J.  JORDAN,  M.D 
Containing  the  modern  treatment  (as  adopted  at  the 
Hospital  de  8t  Louis,  Paris)  for  the  cure  of  those 
numerous  diseases  so  prevalent  in  a  high  ttate  of  civili- 
sation, too  often  consequent  on  an  impure  state  of  the 
blood,  causing  cutaneous  eruptions,  scorbutic  affections, 
and  scrofula ;  torpidity  of  the  circulatory  system,  causing 
^ivcolouratlon  of  the  hands,  redness,  roughness  of  the 
skin,  disfiguring  the  face,  and  giving  it  an  unsightly  ap- 
^-araiice,  in  lieu  of  a  clear,  fair,  and  healthy  com- 
plexion, 

"This  book  Is.  as  he  has  aimed  to  make  it,  '  thoroughly 
«toful  and  practical'  " — Medical  Tiues  and  Gazbtte, 

August  4th,  1861). 

To  be  had  direct  from  the  Author,  27  Georg«  street, 
Hanover  square,  London,  W, 


NEW  EDITION,— POST   FREE. 

QABRIELS  PAMPHLET  ON  THE 

V^  TEETH  (illustrative  and  descriptive), 

i.xplalning  the  only  effectual  mode  of  supplying  Artifi- 
oial  leeth  without  pain,  to  answer  in  every  particular 
the  purpose  of  natural  masticators. 
..i,.T  '"". ""  •"I'Pl'ol  on  the  principle  of  capillary 
l!.,i^l  *,"''  '""'°"'  ">"'  ditpensing  entirely  with 
sp  ing-,  and  arc  supplied  at  moderate  charges, 

London  :_.>7  H.i-ley  ,tree^  Cavendish  8<,uare,  W, 
Cty  ts  abltthment  :-36   Ludgate  hilL 
(Four  doors  from  the  railway  bridge). 

Country  hslabhshments :— 134  Duke  street    liver 
pool;  6.'.  New  »tree^  Birmingham  ^ 

lakl"*"  GABRIEL  guarantee  every  case  they  undcr- 


TATTRIE'S    TABLES    OF    SIMPLE 

Jj  INTEREST  for  EVERY  DAY  in  the  YEAR,  at 
8,  41,  4,  3J,  3,  and  24  per  cent,  per  annum,  from  £1  to 
ilOO,  Ac,  Twenty-seventh  Edition,  800  pp,,  8vo,  ciolh, 
strongly  bound,  £1  Is;  or  In  calf,  £1    s. 

TAURIE'S    TABLES    OF    SIMPLE 

Li  INTEREST,  at  5,  8,  7,  8,  D,  and  9J  per  cent  per 
annum,  from  1  day  to  100  days.  Eighth  Edition,  Svo, 
cloth,  7s,  _, 

London:  Virtue  Brothers  and  Co.,  1  Amen  comer,  t.l^ 


MR~  MAY'S      CONSriTUTIONAL 

lli  HISTORY  OF  ENGLAND.— A  New  and  Revised 
Edition  of  the  Second  Voi.nne  of  "  The  Constitutional 
Histoi-y  of  England,  since  the  Accession  of  Georj;e  III. 
1760-18r,0." 

By  THOMAS  EltSKINE  MAY,  C,B„ 
Will  lie  ready  on  Monday  next,  the  2S)th  instant. 

Lond'^n  :  Longman  and  Co, 


In  Svo,  with  Two  Maps  and  Seven  Wood  EEgra.nigs, 
price  18', 

VANCOUVER       ISLAND       AND 

I       BRITISH  COLUMBIA  ;  their  History,  Resources, 
and  Prospects. 

By  MATTHEW  MACFIE, 

Five  Years'  Resident  in  ViL-toria,  V.I. 
L'^ndnn:  Longman,  Green,  and  C> .  Pute'Tiosfr  r"-w. 


Now  ready,  in  Svo,  \t\).  74(i,  price  I'Js  clo;h, 

TRANSACTIONS    OF    THE 

1  NATIONAL  ASSOCIATION  for  tlie  PRO.MO- 
TION  of  SOCIAL  SCIENCE,  York  Meeting,  1S64, 
Edited  by  G,  W,  HASIINGS,  LL,B,,  Gen,  Sec,  of  the 
Association, 

•»•  The  Volume  for  1819,'  price  16s,  and  the  Volumes 
for  1860,  1861, 1862,  and  1863,  price  128  each,— may  also 
be  had. 
London:  Longman,  Green,  and  Co,,  P,iternoster  row. 


Vol   V„  No,  XXVI, 

THE    VICTORIA    MAGAZINE. 

1  One  Shiliing.    June  1,  18SS. 

t-'oNTENTS, 

I.  A  H'story  of  I  ace, 

II,  Th."  Warden  of  Siint  Briavels,  A  Legend  of 
Tintern  Abbey,  By  William  Gilbert,  Author 
ot  "De  Profundis," 

III.  Success.    By  1!.  Arthur  Arnold, 

IV,  Love's  Appeal,     A  Po8i»,     By   Agnes   Stone- 

he  vi  r, 

V,  Trouble  ot  Ttornbill,    By  the  Author  of  "Martin 

To  in," 
Chap,  X.— The  L.1SI  Long  Slerp, 
Chap,  XL— A  Run  Away,  and    its    Conse- 

queiico*. 
Chap,  XIL— "  A  Change  came  o'er  the  Spirit 
of  his  Djeain." 

VI,  The  Royal  Academy, 
VII,  A  Picture  of  German  Life, 

Vlri.  The  Fan, 
IX.  Miis  Parkes'  Essays  on  Woman's  Work. 
X.  Social  Science. 

The  Application  of  Funds  to  the  Edacation  of 
Girls. 
XI.  Litersturp. 

London :  Emily  Falthf ull.  Printer  and  Publisher  in 
Ordinary  to  Her  Majesty,  Princes  street,  Hanover 
square,  and  S3*  Farrlng.fon  ."itreet;  Ward,  Lock,  and 
Tyler  ;  and  sold  by  all  booltsellers. 


PROPRIETARY    SCHOOL 

A  GRAVESKND. 

Head  Master,  MrM.  GUTTERIDGE,  B.A. 

The  cour«e  of  study  combinf  s  the  main  features  of  the 
best  middle  ^cliools  with  the  distinctive  characteristics 
of  our  uncicnt  classical  schools,  and  i»  such  as  to  tit  a 
boy  eitlior  for  business  or  professional  life.  It  includes 
the  Classics  and  Mathematics;  History,  General  and 
Sacred;  Geograpl-.y,  Pliysical  and  Political;  Enylish 
Grsmmar  and  Composition,  Spelling  and  Arithmetic, 
Drawing  and  Frenii  and  ihe  practice  of  good  Hand- 
writing. 

Pupils  are  prepared  for  the  Civil  Service  Examina- 
tions, for  the  Oxford  and  Cambridge  University  Local 
Examinations,  and  for  Matriculation  at  the  London 
University. 

For  terms  and  prospectuses,  apply  at  the  School. 


TO  SPORTSMEN,   MILLERS,  AND 

J  OTHER'*,- TO  BE  f.ET,  10  miles  from  L/mdon, 
a  Family  Kcaidcnce,  containing  3  sitting  and  7  bedrwims, 
suitsble  offlc<»,  with  garden,  orchard,  meadow  land, 
considerable  stabling,  excellent  trout  and  other  fishing, 
and  a  valuable  water-powtr  for  mill  pnnxises.  Any  or 
the  whole  of  the  above  can  be  had  if  required,  Tlic 
residence  is  prettily  situated  in  its  own  grounds, 
approached  by  an  entrance  lodge  within  a  mile  of  a 
railway  station,  and  In  the  vicinity  of  the  Queen's  and 
other  Hounds.— By  letter  only,  to  H.  P,,  Goddard  and 
Sons,  statloicrs.  54  Great  Portland  street.  W, 

pAPITAL  AND  P.VRTNER.WITH  OR 

\j  withnut  limited  liability,  wanted,  for  the  importa- 
tlcn  fiom  a  new  maritet  of  a  natural  produ'-t,  which  is 
in  ureal  and  ever-increasing  demsud,  but  at  present 
scarce.— Apply  by  letter,  addiessed  Mr  Schneider,  1 
Robert  street,  Adeiph',  London. 

WANTEDr  A~WELL-EDUCATED 
active  Youth,  who  has  some  knowledge  of  the 
German  and  French  languages,  as  Junior  C'lerk  in  a 
foreign  and  general  mercantile  house  in  Mindng  lane. 
Und'nbted  references  will  be  required. — Apply  by 
letter  to  J.  N.,  27  Mincing  lane,  E.C. 

A      FRENCH     GENTLEilAN,     OF 

Xi-  fxtensive  commercial  exper  enc^  both  in  Conti- 
nental and  Indo-China  trade,  with  the  best  connections. 
is  now  open  to  a  re-enifagement.  Is  a  first-class  cor- 
respondent, and  possesses  a  thorough  knowledge  of  raw 
materiiils,  such  as  sUk,  cotton,  &e.,  Ac,  and  of  all 
descriptions  of  woven  or  printed  goods.  Highest  refer- 
ences.— Address  B.  M.,  care  Daviesand  Co.,  Advertising 
Agents,  Finch  lane,  Comhili. 


A  PUPIL   CAN  BE  RECEIVED  IN 

rx  one  of  the  largest  Mechanical  Engineering 
Kstnbli-shmonts  in  the  South  of  Italy,  where  the  practice 
embraces  nearly  every  branch  of  Mechunical  Engineer- 
ing construction.  For  information  and  terms,  apply  by 
letter  to  A.  B.,  care  of  Messrs  Sporr,  IG  Bucklersbury, 
London. 


BOYAL  AGRICULTURAL  SOCIETY 

11  OF  ENGLAND, 

PLYMOUTH  MEETING, 
LAST  DAY  FOR  ENTRY  OF  STOCK,  1ST  JUNE, 
All  certificates  received  after  that  date  will  be  re- 
turned to  the  senders, 

H.  HALL  DARE,  Secretary. 
12  Hanover  square,  London.  W, _^ 

TAMES   B.  BRENCHLEY,   78  OLD 

O  Broad  street,  London,  E,C.  (Member  of  the  Mining 
Exchange),  effects  SALES  and  PURCHASES  in  MIN- 
ING, RAILWAY,  FINANCIAL,  and  EVERY  DE- 
SCRIPTION of  MARKETABLE  STOCK,  at  close 
prices. 

Baxkers -London  and  Westminster, 


MANCHESTEE. 

H,  R,  FORREST, 

COMMISSION      AGENT, 

2  Cleveland  buildings.  Market  stre-t, 

H,  R.   F,,  being  well  acquainted  with  the  Continent, 

offers  his  services  to  foreigners  who  visit  this  market  on 

business.    He  speaks  German,  French,  &c,,  and  ha?  had 

eighteen  ye.irs'  e.xperience  of  the  trade  of  Manchester, 

RefereULes  interchanged, 

IMPORTAXT  TO  COTTOX  GROWERS, 
FARMERS,  MERCHj^S'TS,  &c. 

TAMES      SMYTH     AND      SONS, 

O  PEASENHALL,  SUFFOLK, 

Manufacturers  of  CORN  and  SEED  SOWIKO 

MACHINES,  MANURE  DISTRIBUTORS, 

CORN  SEED  and  MANURE  DRILLS, 

DROP  DRILLS  for  depositing  COTTON  SEED 

in  patches  &  feet  apart, 

DROP  DRILLS  for  MANGOLD  WURZEL  SEED, 

&c„  ,tc. 

Illustrated  Price  Catalogues  post  free  on  application. 

Prize  Medal.  London,  l.S6'i.    Oldest  bouse  In  the  trade 


THE  RECENT  BOBBERIES  FROM  IRON  SAFES, 

PEORGE     PRICE     CALLS 

Vj  attention  to  his  TREBLE  and  QUADRUPLE 
PATENT  FlRE-RESISTlNG  (Hi")  and  BURGLAR- 
PROOF  SAFES  now  making  on  his  improvcl  iirinciple 
to  resist  every  kind  of  violence,  as  well  as  drills,  gun- 
powder, and  picklocks.  These  unrivalled  .Safes  are 
made  of  hslf-lnch  boiler  plate,  with  one-Inch  solid  case- 
hardeoed  doors.  New  illustrated  Price-lists  are  now 
ready,  and  may  be  had  post  free,  from  the  sole  Patentee 
and  Manufacturer,  George  Price.  Cleveland  Safe  and 
Lock  Works,  Wolverhampton;  18  Blackfriars  street, 
Manchester ;  and  Wade  lane,  Leeds, 

V      DENT    AND     CO.,     WATCH, 

Hit  CLOCK,  and  CHRONOMETER  MAKER  to 
Her  Majesty,  H.KH.  the  Prince  of  Wales,  and  H.LM. 
the  Emperor  of  Russia,  and  Maker  of  the  Great  Ciock 
for  the  Houses  of  Parliament. 

61  Strand^  W.C,  and  34  and  35  Royal  Exchange,  E.C. 
"   '  Guineas. 

Silver    Lever 

Watches  from...    5  to  15 
Silver  Half  Chro- 

nomfters 35 

Silver  Half  Chr.>- 
nomcte  r     In 
HnntUig  Case...  26 
Marine      Chrono- 
meters from 35 

Gold  Chams,  qua- 
lity IG  and  18 
Carat8fl;.e,from    6  to  25 


S5 


Guine&i. 

Gold  Lever 
W»tchesfrom...  16  to  30 

Gold  Half  Chrono- 
meters winding 
with  or  witliout 
a  key  from 

Gold  Hunting, 
Case  extra  5 

Gold  Geneva 
Watches  exam- 
ined and  guar- 
anteedfrom 7  to  20 

An  elegant  assortment  of  Diawiiig-room  Clocks  of  the 
newest  Designs. 

Astronomical,  Turret,  and  other  Clocks  made  to  order. 
E    DENT  and   CO.    61   STRAND    W.O.  (nujoining 

Coutf8Bank);andal31and35  ROYAL  EXCHANGE, 

E.C. 
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ADELPHI  BANK,  LIMITED. 
At  the  ordinary  half-yearly  meetiag  of  the  shareholders,  held 
at  Liverpool  on  Jan.  24,  18G5,  the  following  report  and  statement 
of  accounts  was  taken  as  read  : — 

It  affords  the  directors  much  satisfaction  that  they  are  able  to 
present  a  statement  of  accounts  which  so  clearly  evinces  the  con- 
tinued prosperity  of  the  bank.  The  accompanying  balance  sheet 
has  undergone  a  strict  examination  by  a  committee  of  three 
members  of  the  board ;  and  the  directors  are  thorouglily  satis- 
fied that  every  asset  now  upon  the  books  may  (subject  to  ordi- 
nary risks)  be  ta,ken  as  good.  A  dividend  has  been  declared  for 
the  past  half-year  at  the  rate  of  10  per  cent,  per  annum,  clear  of 
income  tax,  which  will  be  paid  on  and  after  the  25th  January. 
The  reserve  fund  now  stands  at  4G,600^,  having  been  increased 
by  15,000/,  the  amount  of  premiums  on  the  new  shares,  and 
1,500Z  from  the  profits  of  the  past  half-year;  in  addition  to 
which  (and  after  writing  off  all  known  bad  debts)  the  sum  of 
717/  18s  Id  has  been  carried  forward  in  favour  of  the  current 
half-year.  In  consequence  of  the  new  issue  of  shares,  the 
number  of  shareholders  has  been  more  than  doubled,  and  the 
directors  renew  their  appeal  to  the  entire  proprietary,  for  the 
exercise  of  tlieir  influence  in  increasing  and  extending  the  con- 
nections of  the  bank.  During  the  half-year  the  directors  were 
fully  alive  to  the  extraordinary  risks  that  were  consequent  on 
the  high  rates  which  ruled  in  the  money  market,  and  which 
affected  all  classes  of  the  community  ;  and  they  would  not  be 
induced  to  engage  in  transactions  of  a  merely  speculative 
nature,  which  they  believed  were  more  than  likely  to  result  in 
embarrassment,  if  not  ultimate  loss. 

STATEMENT  of  ACCOUNTS,  from  June  30  to  Dooomber  31,  ISCI. 

Dr.  LlADlr.lTlES  £  s    d 

Subumbed  capitnl 200,220    0    0 

Capital  paid  up  on  4,;93  gh.ires  at  10/  each,  42,930/;  on  8,718  shares 

at  5fench,43,5S0;;  maklng8C,r,20;;  lc-scaIlsunpa:d,98C( Bi/jU    0    0 

Amount  due  by  bank  on  current  and  other  accounts 164,ldS  15    6 

Itescrva  fund  [ler  last  report.  30,000/;  premiuina  on  5,000  new  shares 

at  3/ c.ich,  15,000/;  amount  added  tills  half-year,  l,.500i   46,500    0    0 


£      8 

3.014  l."> 

717  18 


Cb.  Assets. 

mils  discounted,  promissory  notes,  &c 

Bank  premise-,  &c.,  &c 

Cash  on  hand  and  at  ciU    


300,625  9 
£  9 

251,373  3 
22,315  10 
2tl,83i>    t> 


Dr.  Profit  and  Loss  Account. 

General  expen.seg.  Including  salaries,  stationery,  diiectors'  remunera- 
tion, law  ex,ienses,  allowances  for  bad  and  doubtful  debts,  .tc  ... 

Interest  on  deposits,  &c 

Dividend  now  duf 

Amount  added  to  reserve  fund 

Balance  earned  forward  to  next  half-year   ....« 


300,.'i25    !)  3 

£        •  a 

5,387  10  6 

4,006  13  8 

3,.'>f!8  in  11 

1,600     0  0 

717  18  1 


Cr. 

Balance  brought  from  previous  half-year 

Collected  on  ac-ount  of  amounts  previously  declared  bad 
Prjlitj '. 


1S,1<1    i    9 
£         s    d 

53S  17     4 

44    2     7 

14,.W8    4  10 


15,181    i    9 


AGEA  AND  MASTEKMAN'S  BANK,  LIMITED. 

At  the  thirty-first  annual  general  meeting,  held  at  the  London 
Tavern,  Bishopsgate  street,  on  the  11th  March,  1865,  the  fol- 
lowing report  was  read  and  adopted  : — 

The  directors,  in  submitting  to  the  proprietary  the  audited 
accounts  for  the  year  ended  Slst  December  last,  beg  to  report 
that,  after  making  ample  provision  for  bad  and  doubtful  debts, 
the  available  surplus  is  2G3,120Z  8a  6d.  Out  of  this  sum  the 
directors  have  paid  two  half-yearly  dividends  at  the  rate  of  10 
per  cent,  per  annum  each  on  the  original  shares  of  the  bank, 
adding  a  bonus  of  '21  per  share  for  the  iirst  six  months,  and  of  3/ 
per  share  for  the  second  six  months,  thus  making  the  total  dis- 
tribution for  the  year  20  per  cent.,  free  of  income  tax,  on  the 
original  capital  of  one  million  sterling.  The  directors  have  also 
paid  a  dividend  at  the  rate  of  10  per  cent,  per  annum  on  the  new 
capital  of  500,000/,  adding  a  bonus  of  1/  5s  per  share,  together 
•qual  to  20  per  cent,  per  annum,  free  of  income  tax,  for  the  half 
year  just  ended.  The  balance  of  16,321Z  lis  is  carried  forward 
to  credit  of  profit  and  loss  account  for  the  current  year.  The 
directors  have  the  pleasure  to  report  that  the  amalgamation  with 
the  private  bank  of  Messrs  Masterman,  Peters,  Mildred,  and 
Co.  has  been  successfully  completed,  and  that  the  new  capital 
authorised  by  the  special  resolutions  passed  at  the  extraordinary 
general  meetings  of  the  company,  held  on  the  7th  and  21st  May 
last,  has  been  subsciibed.  Every  arrangement  incident  to  the 
amalgamation  has  been  made,  and  the  directors,  after  fulfilling 
the  engagements  into  which  they  entered,  have  been  able  to 
make  up  the  reserved  fund  of  the  bank  to  500,000/,  at  which  they 
propose  that  it  shall  in  future  stand.  The  sanction  of  the  Board 
of  Trade  has  been  obtained  to  the  present  designation  of  the 
bank,  and  the  directors  have  applied  to  Parliament  for  an  act  to 
enable  the  bank  to  divide  their  shares.  Since  last  annual  meet- 
ing the  directors  have  opened  a  sub-branch  of  the  bank  in 
Melbourne.  They  have  also  arranged  for  the  sale,  on  satisfactory 
terms,  of  the  premises.  No.  27,  Cannon  street,  and  of  the 
building  now  occupied  by  the  branch  of  the  bank  in  Calcutta. 

BALANCE  SHEET— 31st  December,  t8l». 

Dr.                                            Liabilities.  £  s  d 

Paid-up  ca|.ital  1, -500,000  0  0 

IteserveJ  fund 500,000  0  0 

Amount  due  by  the  bank  on  customers'  balanced,   fixed  deposits, 

and  note  circulation  in  China 5,977,7.50  17  2 

Do.  on  acceptances  by  liead  office  for  branches  and  country  banks  ...  4,408,860  8  4 

Do.  on  oscliange  accounts,  letters  of  credit,  circular  notes,  &c 4,8.59,120  5  4 

Profit  aiid  losi 203,120  8  6 


17,508,807  19  4 

Cr.                                                Assets.  £         s  d 

Cash  in  hand  and  at  call  at  head  office  and  branches  1,945,62)    6  3 

Government  securities 397, -^80    3  0 

Discounts,  loans,  credits,  &c 6,048,3-11  17  10 

Other   securities,     including    gold    and    silver  bullion,  bills  pur- 
chased, &c 8,881,638  17  0 

Freehold  premises    in    London,     Edmburgh,    Calcutta,   Bombay, 
Matlras,  Agra,   Lahore,  Shanghai,  and  Sydney,  and  leasehold 

property  at  the  other  branches 225,94^  35  9 


l;,B08,8i7  19    4 
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rnoHT  iSD  LoM  AcoonxT— January  1st  fo  December  31st,  1864. 


Pilyinent  of  lUvldeiid  on  pil(i-iip  citpitiil   at  10  per 

cent  per  annum,  for  half-year  cnillng  30th  June...  £.50,000 

Bonosat  2(  per  nharo 40,000 

Pajrment  ol  dividend  on  old  •haro»  at  10  per  cent. 

per  annum,  for  half-year  cndlrjg  31«k  Diicember...  «0,000 

Bonus  on  ilitto  at  ■!!  per  »hare 6O,0Ol) 

Faynicnt  of  dlvicJend  on  iiew-nhareii  nt  10  pfr  cent. 

per  annum,  for  hrilf-y<  ar  enilng  .<!l«t  December ...  '.'3,31)9 

Bouui  ou  ditto  at  J61  tit  per  aliare  2a,399 


•    d 


546,798  17    8 
Balance  carried  forward 16,381  11    0 

263,120    8    6 


Cn. 


Balfluce    broucht    forward    from    Slat    December, 

1863 £10  568  10    2 

Grofta  profit)  at  head  office  and  tranches,  to  3Ut 
Dcocmbcr,  1804  (after  making  provision  for  bad  and 
doubtful  debts) 564,612  14    0 

B7,'>,181    4    2 
Less  Interest  allowed  on  current  and  deposit  acconnts    203,672  16    2 

Total  expendlturo  of  head  office  and  branches,  including  rent,  in- 
come t&x,  taxes,  stamps,  salaries,  and  miscellaneous  charges 108,S 


371,51 


9    0 
0    6 


Dr. 


Reserved  Fvsd  Accouht — 31st  December,  1864. 


Balance  at  credit  of  reserved  fund 


263,120    8    6 


£       s    d 

500,000    0     0 


600,000  0  0 

Clt.  £  s  d 

Amount  on  31st  December,  1863  225,000  0  0 

Ditto  since  added,  as  per  report  ou  other  side 275,000  0  0 


500,000    0    0 


ALLIANCE  BANK,  LIMITED. 

At  a  general  mectino;  of  the  shareholders,  held  at  the  London 
Tavern,  on  Tuesday,  the  24th  January,  1865,  the  following 
report  was  presented : — 

Ihe  directors  beg  to  submit  to  the  shareholders  a  statement  of 
the  business  of  the  bank  for  the  half-year  ending  the  31st 
December  last.  The  gross  profits,  including  C,580?  14s  9d 
brought  forward  from  the  previous  half-year,  amount  to 
185,896?  178  8d,  which,  after  deducting  current  expenses,  interest 
on  current  and  deposit  accounts,  and  rebate  on  bills  discounted 
but  not  yet  due,  leaves  a  net  balance  of  G6,731Z  19$  9d.  The 
numerous  and  extensive  failures  of  mercantile  houses  during  the 
last  three  months  of  the  past  year  have  pressed  with  special 
severity  on  this  company,  and  the  directors  regret  that  the  losses 
to  be  provided  for  on  accounts  now  in  liquidation  will  absorb  the 
profits  for  the  half-j^ear,  and  a  further  sum  of  61,737Z  lis  5d, 
whice  has  been  carried  from  the  reserve  fund  to  the  profit  and 
loss  account.  In  addition  to  these  losses,  the  directors  think  it 
their  duty  to  state  that  there  are  transactions  not  yet  matured 
in  connection  with  a  heavy  account,  which  may  possibly  entail  a 
large  additional  loss.  The  bank,  however,  holds  securities, 
which  it  is  hoped  may  be  realised  favourably  ;  but  whatever  loss 
may  arise  will  be  dealt  with  separately,  and  written  off  the 
reserve  fund.  Under  these  circumstances  the  declaration  of  a 
dividend  cannot  be  recommended.  It  is  satisfactory  to  the 
durcctors  to  be  able  to  state  that,  after  a  most  careful  scrutiny  by 
themselves  and  the  auditors,  they  have  every  reason  to  believe 
that  the  current  business  of  the  bank  is  in  a  sound  condition, 
and  they  look  forward  with  confidence  to  the  future  prosperity 
of  the  institution.  Of  the  10,000  sliares  authorised  by  the 
extraordinary  meeting  in  August  last,  to  be  issued  at  2W  per 
share  premium,  9,766  have  been  applied  for  and  allotted,  and  the 
amount  of  premium  received  thereon  has,  in  accordance  with  the 
resolutions  passed  at  that  meeting,  been  added  to  the  reserve 
fund.  The  directors  have  to  record  with  regret  the  death  of  Mr 
De  Castro,  and  the  resignation  of  Air  G.  P.  Robinson,  who  has 
left  England  for  India ;  thus  causing  two  vacancies  in  the  direc- 
tion. 

BALANCE  SHEET— December  31,  18G4. 

Dk.  £       8    d 

Capital  p. id   up,   viz. :— 2.:f  per   share    on 

SO.OOO  shares    £750,000 

Less  calls  in  arrear 3,'o25 

£746,075 

10(  per  share  on  9,763  shares,  1864  issue 97,660 

Less  calls  in  arrear  , 2,175 

'■ 95,165 


0    0 


0    0 


Amount    due  to  customers   on  current  and  deposit 

»cc™nts,  circular  notes,  &o 2,331325  18    7 

Bills  payable   3,716,760    6    9 


8!2,460    0    0 


Eescn-c  fund,  Juno  30,  1864  84  OOO 

Premium  on  9,766  shares,  1864  issue £195,320  ' 

Less  arrears 9,325 

186,995 


0     0 


•  G,MS,076    8    4 


Leas  amount  transferred   to  proSt  and  loss  account      6"l',737  11 
To  relate  aceount_„ 


208,257    8    7 
14,056  19  11 


C«.  7,112,850  13  10 

li"e..menur„'clS:  ,S.'"'   "'  ="«""■"•  """  "'  ""'   4»<^    ''  " 

Bills  o(  exchange,  loans  to  cmlom7r;"anIirt:due  bVlV^'cVho'rss 


60,506    5    0 


BuUdinas,  furniture,    hank   filtlnir.    t      ■.••••••—••■ •••—•,■ •■•    ""''oAooS  13 


Pralimhiary  expenaes 


,074    8 
8,660    4 


7,112,860  13  10 


T>H.  Profit  awd  Loss  Account. 

Current  expenses.  Including  salaries,  stationery,  directors'  rcmunft- 

ration,  &c 

Interest  on  current  and  deposit  accounts 

Kebate  on  bills  diaccuuted,  not  yet  due 

Bad  debt  account „„ 


C«. 

Balance,  30'.h  June,  1804     , 

Gross  profits,  for  half-year  ending  31st  December,  18«4  . 
Reserve  fund  , 


£         s    d 

23,187  18    0 

81,920    0    0 

11,0.56  19  11 

128,4->9  11     2 


Dr. 
IVofit  and  loss  account.. 
Balance    


Reserve  Fcsd. 


Cr. 

Balance,  30th  June,  1864  . 
Premium  ou  shares    


247,634 

9 

1 

£ 

s 

d 

0,580  14 

9 

179,310 

2  11 

61,737 

11 

i 

247.634 

9 

I 

£ 

a 

d 

61,737  U 

a 

208,257 

8 

7 

269,995 

0 

0 

£ 

a 

d 

84,000 

0 

0 

185,995 

0 

0 

Balance  brought  down , 


269,995    0    0 
£         ad 

208,257    8    7 


ANGLO -ITALIAN  BANK. 
Annexed  is  the  first  report,  presented  at  the  general  ordinary 
meeting  held  on  the  30tli  day  of  January,  1865,   at  the  London 
Tavern,  Bishopsgate  street  :— 

The  directors  have  the  pleasure  of  submitting  to  the  pro- 
prietors the  first  annual  balance  sheet  of  the  -^nglo-Italian  Bank. 
Although  the  Government  readily  accorded  to  your  directors  the 
necessary  permission  to  open  a  bank  in  Italy,  still  the  legal  for- 
malities consequent  thereon,  together  with  the  difficulty  in 
finding  suitable  offices,  and  competent  managers  for  the  different 
branches,  were  productive  of  considerable  delay,  so  that  the 
oflice  at  Turin  was  only  opened  for  business  on  the  1st  of  Octo- 
ber, and  the  branch  at  Milan  on  the  Ist  of  December,  1864. 
A  branch  will  be  opened  at  Florence  in  a  few  days,  and  the 
directors  also  intend  to  commence  business  at  Naples  as  soon  aa 
possible,  a  manager  and  stafi'  having  been  already  appointed. 
Acting  under  the  power  given  them  by  the  articles  of  association, 
the  directors  have  appointed  local  committees  for  Turin  and 
Milan.  The  following  gentlemen,  representing  some  of  the  most 
influential  firms  in  those  cities,  have  consented  to  act  in  this 
capacity,  viz. : — For  Turin,  Signor  Giuseppe  Dupre  (Dupre  pore 
et  fils),  Signor  Vincenzo  Denina,  Signor  Gaetano  JPiaggio, 
Signor  Gaetano  Spinelli  (Fedele  Berne  and  Co.)  ;  and  for  Ifilan, 
Signor  Giulio  Belinzaghi,  Signor  Pietra  Brambilla  (Bram- 
billa  and  Co.),  Signor  Giuseppe  Oneto  (Oneto,  Cavajani, 
and  Co.),  Signor  Giovanni  Noseda  (Noseda  and  Burocco). 
The  directors  think  themselves  most  fortunate  in  having 
secured  the  co-operation  of  these  gentlemen.  The  gross  profits 
up  to  the  Slst  of  December  have  amounted  to  25,102/  3s  7d ; 
deducting  8,420/  5s  5d  for  expenses,  and  4,652/  ISs  4d  for 
rebate,  at  7  per  cent,  per  annum,  there  remains  a  sum  of 
12,029/  7s  lOd,  out  of  which,  after  the  payment  of  6s  per  share 
by  way  of  interest,  free  of  income  tax,  being  at  the  rate  of  rather 
more  than  6  per  cent,  per  annum,  amounting  to  5,600/  lOs,  your 
directors  recommend  that  2,831/  13s  Id  be  written  ofi"  from  pre- 
liminary expenses,  and  2,000/  placed  to  a  reserve  fund,  leaving 
a  balance  of  1,697/  4s  9d  undivided  profit  to  be  carried  to  the 
next  account.  In  exercise  of  the  power  conferred  on  the  board 
by  the  articles  of  association,  the  directors  have  added  the  fol- 
lowing gentlemen  to  their  number,  viz.,  Sir  J.  P.  Lacaita, 
K.C.M.G.,  Member  of  the  Italian  Parliament ;  Sab  no  Leonino, 
Esq.,  of  the  firm  of  Leonino  Brothers,  of  Genoa,  and  Commen- 
datore  Devincenzi,  President  of  the  Eoyal  Commission  for  the 
Cultivation  of  Cotton  in  Italy  and  Member  of  the  Italian 
Parliament. 

BALANCE  SHEET— Slst  December,  1864. 
Or.  C.u-iTAL  AMD  Liabilities.  £       s    d 

Capital  callednp,  viz  : — lOZper  share  on  20,000  shares £200,000 

Less  amount  on  1,665  shares  unallotted. £l(i,650 

And  arrears  on  first  call « 14,160 

31,260 


168,740    0 


Bills  payable,  current  and  deposit  accounts,  and  letters  of  credit  122,316 

Profit  and  loss  account  a^  per  annexed  staLement 26,102 


816,158  15  10 
Cr.  Profertt  aso  Assets.  £       s    d 

Cash  in  hand,  at  banker's,  and  ou  deposit 39,393    7    6 

Bills  receivable,  bills  discounted,  loans,  and  other  investments   261,447    3    3 

Bank  premises  and  furniture - 1,286  12    0 

Preliminary  expenses  14,031  13    1 


316,168  15  10 
Dr.  Pbofit  and  Loss  Accoitst.  £       s    d 

Current  expenses,  including  salari'S,  directors'  remuneration,  sta- 
tionery, advertisements,  rent  in  Loudon  and  at  the  branches,  in- 
come tax  and  other  charges   -..       8,420    5    S 

Rebate  of  interest  on  bills  liiscoonted  and  not  due,  taJien  at  7  per  cent. 

per  a'lnura  4,652  13    4 

Balance  cariied  duwn _..      12,029    7  10 


Interest,  at  the  rate  of  6s  per  share £.5,600  10  0 

Preliminary  expenses,  amount  written  off. 2,831  13  1 

Reserve  fund,  amount  carried  to 2,000    0  0 

Balance ;  being  unjivided  profit  carried  to  new  account.    1,697    4  3 

Cb. 
Gross  profit  brought  down 


25,102    6    7 


12,029 
£ 

25,102 


7  10 
s  d 
«    7 


Net  profit  brought  down 12,029    7  10 

Balance  of  undivided  profit  carried  to  new  account 1,697    4    9 


May  27,  1865.] 
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ASIATIC  BANKING  COEPOfiATION. 
Subjoined  is  the  first  report  of  the  court  of  directors  to  the 
shareholders,  presented  at  a  general  meeting  held  May  4,1865  : — 
The  court  of  directors,  in  presenting  their  first  report  and 
balance  sheet,  have  great  pleasure  in  congratulating  their  co- 
proprietors  upon  the  position  attained  by  the  bank  during  the 
brief  period  that  has  elapsed  since  the  commencement  of  its 
operations. 

The  half-year  for  which  the  accounts  are  now  rendered,  and 
during  which  period  a  portion  only  of  the  existing  branches  of 
the  bank  have  been  working,  represents  not  only  the  least  favour- 
able season  of  the  year  in  India,  but  has  also  been  characterised 
by  a  severe  monetary  crisis  in  this  country,  which  has  necessi- 
tated the  exercise  of  the  utmost  caution  in  conducting  the 
business  of  the  bank,  and  a  consequent  restriction  of  its  ope- 
rations. 

Notwithstanding  these  drawbacks,  the  net  profits,  after  de- 
ducting all  charges  upon  the  current  business  of  the  bank,  and 
fully  providing  for  all  bad  and  doubtful  debts,  amount  to 
£70,439  4s  8d. 

This  sum  the  directors  propose  to  distribute  in  the  following 
manner,  viz. : — 

£37,500     Os    Od    by  a  dividend  at  the  rate  of  15  per  cent,  per  anntiin. 

£12,500     Os    Od    by  a  bonus  of  10s  per  share,  equal  to  5  per  cent,  per 

annum,  being  together  equal  to  20  per  cent,  per 

annum  on  the  paid-up  capital  on  31st  December, 

to  be  paid  to  the  proprietors  free  of  income  tax, 

£8,484  lis  lid    in  liquidation   of    tlie   whole    of    the    preliminary 

expense. 
£5,500  Os  Od  to  bo  added  to  the  reserve  fund,  which,  with  the 
premiums  arising  from  the  recent  issue  of  new 
shares,  will  then  amoimt  on  30th  June  next  to 
£175,000  ;  and  the  balance,  say — 
£R454  123  9d  they  propose  to  carry  to  the  credit  of  the  Profit  and 
Loss  Account  for  the  current  year. 

The  directors  have  further  the  pleasure  to  congratulate  the 
shareholders  upon  the  successful  issue  of  the  New  Shares,  both 
here  and  in  India,  which  were  all  promptly  taken  up  upon  the 
terms  specified  in  the  circular  addressed  at  the  time  to  the  origi- 
nal proprietors  :  the  additional  capital,  though  not  required  by 
any  exigencies  of  the  bank,  was  deemed  desirable  to  place  it  upon 
a  footing  suitable  to  its  increasing  business. 

The  directors,  whose  term  of  office  has  now  expired,  being 
eligible  for  re-election,  offer  themselves  accordingly,  and  they 
recommend  the  re-election  of  the  present  able  professional 
auditors,  and  the  election  in  addition  of  a  non-professional 
auditor  for  the  current  year. 

The  directors  also  recommend  the  shareholders  to  authorise 
them  to  declare  and  pay  such  au  interim  dividend  half-yearly, 
for  the  current  and  future  years,  as  they  may  deem  desirable, 
pending  the  final  adjustment  of  the  accounts. 

GENEEAl,  BALANCE— Dec.  31,  186*. 
Dr.  Liabilities.  £         8    d 

To  capital,  25,050  original  shares  of  £20  each £500,000 

Less  calh  in  arrear  4,305 

495,C95    0    0 

To  current  anfl  fixed  deposits 3,38i,-547    G    4 

To  bills  payable  and  other  gums  due  to  tha  public  1,727,329  15  10 

Profit  and  Loss  Accoust. 
T   balance  from  30th  .Tune  to  31st  December,  1864,  alter  deduction 

of  charges  and  making  provision  for  bad  debts 70,439    4    8 

5,077,011     6  10 
Cr.  Assets.  £         s    d 

By  coin  and  bullion  803,095  11    3 

By  cash  with  bankers  and  money  at  call 1,026,357    8    6 

By  Government  securities    6t,670    0    0 

By  bills  receivable,  loans,  &c.,  due  to  the  Corporation 4,213,503  15    3 


8,484  11  11 


By  preliminary  expenses . 

5,077,011  6  10 
PROFIT  AND  LOSS  ACCOUNT,  for  the  Hall-Year  ended  December  31,  1804. 

Dk.                                                                                                                £  s  d 

To  lialance  carried  forward  70,439  4  8 

Ce.                                                                                                                £  s  d 
By  net  profit  from  30th  June  to  31st  December,  1864,  subject  to  deduc- 
tion for  income  tax 70,439  4  8 

£  s  d 

January  1, 1836.    By  balance  brought  forward 70,439  4  S 


BANK  OF  AUSTEALASIA. 

The  thirty-first  annual  general  meeting  of  proprietors  was  held 
on  March  13,  at  the  ofiices  of  the  corporation  in  Threadneedle 
street ;  when  the  following  report  and  statement  of  accounts  was 
read : — 

The  directors  have  the  pleasure  of  placing  before  the  pro- 
prietors the  accompanying  statements,  showing  the  results  of 
the  operations  of  the  bank  for  the  financial  year  ending  the  10th 
of  October,  1864.  It  will  be  seen  that  these  results  contrast 
favourably  with  those  presented  last  year,  and  that  the  business 
in  New  Zealand,  where  the  principal  part  of  the  new  capital 
was  employed,  was  of  limited  amount  throughout  the  whole 
period  to  which  the  accounts  refer,  the  directors  hope  that  the 
improvement  will  be  accepted  as  highly  satisfactory.  The 
directors  have  to  regret  the  reirement  from  the  direction  of  two 
valued  colleagues.  Mr  Rasch  has  resigned  his  seat  owing  to 
long  continued  illness,  and  Mr  Childers  in  consequence  of  hav- 
ing accepted  ofiice  under  government.  These  vacancies  will  have 
to  be  filled  up  this  day,  in  conformity  with  the  deed  of  settlement. 
The  fourth  series  of  new  shares  having  been  paid  up,  the  capital 


of  the  corporation  is  now  augmented  to  1,200,000^,  the  amount 
limited  by  the  charter.  The  first  instalment  of  1 01  per  share 
received  dividend  in  October  last ;  the  second  instalment  will  par- 
ticipate in  dividend  in  April,  and  the  third  in  October  next,  after 
which  date  dividend  will  be  paid  on  the  entire  capital  of  the  cor- 
poration, and  the  distinction  between  old  and  shares  will  cease. 
The  directors  have  declared  a  dividend  on  old  shares,  payable  on 
the  11th  of  April,  at  the  rate  of  0  per  cent,  per  annum,  and  a 
bonus  at  the  the  rate  of  8  per  cent,  per  annum,  both  free  of  in- 
come tax,  being  together  at  the  rate  of  14  per  cent,  per  annum, 
or  21 16s  per  share  for  the  half-year.  A  dividend  and  bonus 
at  the  same  rate  per  cent,  will  be  paid  at  the  same  time  on  the 
first  and  second  instalments  of  10/  each  on  the  new  shares, 
amounting  together  to  11  8s  per  share. 

Profit  and  loss  account  from  October  12,  1863,  to  October  10, 
1864  :• — Dr.  To  charges  of  management — London,  11,751/  63  9d  ; 
colonial,  including  New  Zealand,  78,823/  IDs  3d  ;  together, 
90,570/  17s  ;  to  charge  on  the  profit  of  the  year  in  re- 
duction of  the  cost  of  bank  premises,  7,715/;  total  charges, 
98,289/ 17s;  to  halt-year's  dividend,  April,  1864,  of  6  per  cent, 
per  annum,  and  a  bonus  of  8  per  cent.,  being  together  14  per 
cent,  per  annum,  or  2/  16s  per  share  on  old  capital,  63,000/;  to 
ditto  October,  1864,  including  75,000/  new  capital,  68,250/ ; 
together  131,250/ ;  to  balance  of  undivided  profit,  October  12, 
1864,  154,065/  2s  4d  ;  total,  383,604  19s  5d.  Cr.  By  balance  of 
undivided  profit,  October  12,  1863,  140,611/  lis;  by  profit  from 
October  12,  1863,  to  October  10,  1834,  after  decuoting  interest 
on  deposits,  and  income  tax,  provision  having  been  made  for  bad 
and  doubtful  debts,  242,923/  8s  5d ;  total,  383,604/  19s  5d. 

General  Balance  Account,  October  10,  1864.— Dr.  To  specie, 
bullion,  and  cash  at  banker's,  606,586/  10s  8d  ;  to  government 
securities  and  loans,  346,080/  16b  ;  to  guarantee  fund  investment 
asunder,  200,000/;  96,797/ lis  lid  Consols  purchased  at  90|, 
87,500/;  25,000  Bank  stock  purchased  at  210,  52,500/;  60,000/ 
Geelong  corporation  debentures,  gnaranted  by  the  government 
of  Victoria,  at  par,  60,000/ ;  together  200,000/.  To  bills  receiv- 
able, securities  for  advances,  and  other  assets,  3,788,784/  14s  5d ; 
to  bank  premises — in  Australia  and  London  150,346/  3s  9d ;  in 
New  Zealand,  19,200/;  together,  169,546/  3s  6d  ;  total, 
5,110,998/ 4s  lOd.  Cr.  By  circulation,  382,774/;  by  deposits, 
2,401,645  18s  lid;  by  bills  payable  and  other  liabilities, 
754,093/  3s  6d  ;  by  capital,  viz.,  old  900,000/ ;  new,  250,170/ ; 
by  guarantee  fund,  200,000/ ;  by  dividend  and  bonus  due  October 
11,  1864,  67,250/;  by  profit  and  loss  account,  for  undivided 
balance,  October  10,  1864,  154,005/  2s  6d  :  total, 
5,110,998/ 4s  lOd. 


BANK  OF  BEITISH  COLUMBIA. 

At  the  general  meeting  held  at  the  London  Tavern,  on  Tues- 
day, April  4,  1865,  the  following  report  was  read  :— 

The  directors  in  submitting  their  report  have  to  congratulate 
the  shareholders  on  the  success  that  has  continued  to  attend  the 
transactions  of  the  bank.  From  the  accompanying  statement 
of  accounts  it  will  be  seen,  that  after  paying  current  expenses 
and  deducting  rebate  of  interest  on  biUs  not  due,  the  amount  of 
undivided  profit  at  the  conclusion  of  the  half-year,  ended  31st 
December  last,  was  18,680/ 123  Id,  which  the  directors  propose 
to  appropriate  as  follows,  viz. : — 8,333/  6s  8d  in  payment  of  a 
dividend  at  the  rate  of  10  per  cent,  per  annum  (being  for  six 
months  on  125,000/,  and  for  four  months  on  62,500/,  paid  )  st 
September  last) ;  7,000/  to  be  r.dded  to  reserve  fund,  which  will 
be  thereby  increased  to  13,000/;  leaving  3,34,71  5s  5d  to  be 
carried  forward  to  the  current  half-year. 

STATEMENT  of  LIABILITIES  and  ASSETS  at  the  London  Office  and  Branches, 
on  December  31, 1864. 

LlABILIIIES.  £         ad 

Capital  paid  up 187,600    0    0 

Reserve  fund 6,000    0    0 

Deposits,  notes  in  circulation,  bills  payable  and  other  liabilities 210,183  12    4 

Balance  of  profit  and  loss  on  the  3lBt  December,  1864  18,680  12    1 


122,374    4    5 
Assets.  £       s    d 

Specie  and  bullion  in  hand,  aid  cash  at  bankers 65,355  19  11 

Bank  premises,  furniture,  and  otiier  property 4,251  17    6 

Bills  discounted,  bills  receivable,  Governmeut  and  other  securities   ...    361,766    7    0 


422,374  4 

PuoPiT  AND  Loss  Account— December  81, 1864.             £  s 

Dividend  paid  3rd  October,  1804  5,000  0 

Amount  carried  to  reserve  fund    4,000  0 

Charges  on  31st  December,  1864,  including  rent,  taxes,  salaries,  direc- 
tors' fees,  and  all  other  expenses  at  head  office  and  branches  ......       8,432  1 

B.alance  of  profit  31st  December,  1864 18,680  12 


S«,112  13  1 

£       8  d 

Balance  of  profit  and  Io8<  account,  brought  from  30th  Jane,  1804 11,105  16  6 

Trofit  for  six  months  ending  alst  Ueceoiber,  186i,  after  deducting  re- 
bate of  iuteroit  ou  bills  not  duo    25,006  16  7 


36,112  13 
£        B 


Proposed  Appr  priation,  viz. ; — 
Dividend  at  the  rate  of  10  por  cent,  per  annum  (being  for  six 
months  on  125,000/,  and  for  four  months  on  62,500/,  paid  Ist  Sep- 
tember last)    8,333 

Amount  to  be  applied  in  augmentation  of  reserve  fund 7,000 

Amount  to  bo  carried  forwatd 8,347 


Balance 


18,680  12    1 

£        s     (1 

18,680  12    1 


THE  ECONOMIST. 


[May  27, 1865. 


BANK  OF  EGYPT. 

Tlic  annexed  report  was  presented  to  the  ninth  annual  general 
meeting  of  shareholders  held  on  February  3,  I860 :— 

The  directors  of  the  13ank  of  Egypt  have  the  pleasure,  at  this, 
their  ninth  annual  general  meeting,  to  submit  to  the  shareholders 
the  annexed  statement  of  accounts  for  the  half-year  which  ended 
on  December  31,  1864.  The  net  profits  after  providing  for  bad 
and  doubtful  debts,  amount  to  20.028n3s9d.  This,  added  to 
6  272n2s8d,  the  balance  brought  forward  from  the  previous 
h'alf.ycar,  makes  a  total  of  26,301/  6s  5d  aval  able  for  appropr.a- 
tion.  Tile  directors  recommend  that  6  482Z  be  carried  to  the 
reserve  fund,  which,  with  interest,  will  then  amount  to  20,000/ ; 
that  a  dividend  be  declared,  as  on  the  last  occasion,  at  the  rate 
of  10  per  cent,  per  annum  for  the  half-year  (12,500/),  and  a  bonus 
of  5s  per  share  (2,500/),  both  free  of  income  tax,  leaving  a 
balance  of  4,819/  6s  5d  to  bo  carried  forward  to  the  next  account. 

BALANCE  SHEET-Decombcr  31, 18C4. 

LUBILITIES.  *  ? 

_     ,^  ,      , ,                                                                          250,000  0 

Capital  paid  up 20,000  0 

Reserve  fund  ;"   ; ggg  393  9 

mils  paya'ile  „,„  ,,,.„  .g 

Current  and  other  acoountu ;"VV";j""J"'i' An'tn  e 

rroflt  and  lo»«,  balance  as  below,  after  payment  of  dividend,  4c 4^81J^^ 


Cash 

Bills  receivable  

Qovernment  securities  (Enyptlan) 
Other  securities 


890,112  U 
X  s 

.OT.SGl  17 
269,532  11 
195,848  13 
377,169  12 


890,112  14     1 


Dr.  Profit  and  Loss. 

Dividend  for  the  half-year,  at  the  rate  of  10  per  cent  per  annum,  pay- 
able on  the  10th  February 

Bonus  of  58  per  share 

Amount  added  to  reserve  fnnd 

Balance  carried  to  next  account 


Ca. 

Balance  of  undivided  profits  June  30, 1864 

Set  profits  lor  the  la't  six  months,  after  providine  for  bad  and  dnubtful 
debts,  rebate  of  interest,  current  expenses  in  London  and  Egypt, 
and  directjrs'  remuneration 


12,600 
2,600 
6,482 


4,819    6  6 

26,301    6  6 

£  8  d 

6,272  12  8 


20,028  13    9 
26,301     6    * 

BANK  OF  ENGLAND. 

A  general  court  of  the  governor  and  company  of  the  Bank  of 
England  was  held  on  the  16th  March  at  the  board  room,  to  con- 
sider the  dividend ;  Mr  Henry  Lancelot  Holland,  the  deputy- 
governor,  in  the  chair. 

The  deputy-governor,  after  expressing  regret  at  the  absence 
of  the  governor,  who  had  recently  sustained  a  very  severe  ac- 
cident, which  rendered  his  attendance  impossible,  added  that, 
although  he  could  not  be  present  to  hear  the  verification  of  what 
he  had  addressed  to  them  on  the  last  occasion,  yet  he  was  with 
them  in  heart  and  feeling  for  the  interests  of  the  bank.  He 
begged  to  acquaint  the  court  that  this  was  one  of  the  half-yearly 
meetings  appointed  by  the  bye-laws  for  the  declaration  of  a  divi- 
dend. The  net  profits  for  the  half-year  ending  Feb.  28  were 
807,317/  13s  2d,  making  the  amount  of  the  rest  on  that  day 
3,830,084/  78  lOd ;  after  providing  for  a  dividend  at  the  rate  of 
5J  per  cent.,  the  rest  would  be  3,029,669/  7s  lOd.  The  directors 
therefore  proposed,  if  the  shareholders  approved  of  it,  for  this 
half-year  a  dividend  of  5J  per  cent.,  payable  on  the  6th  April, 
without  any  deduction  on  account  of  income  tax.  1  hat  was  the 
question  they  had  to  submit  to  the  court  of  proprietors. 

The  report  was  unanimously  adopted,  and  the  court  were  in- 
formed tnat  the  dividend  warrants  would  be  ready  to  be  de- 
livered and  paid  on  Thursday  the  6th  of  April. 

Mr  Clarke  proposed  a  vote  of  thanks  to  the  governor,  deputy- 
governor,  and  the  directors. 

Mr  Poole  complained  that  a  loan  had  been  made  to  the  Spanish 
government  by  some  of  the  directors  of  the  Bank  of  England, 
and  it  was  generally  believed  in  Spain  the  advance  had  been 
made  by  the  Bank  of  England  itself. 

Mr  Alderman  Salomons  objected  to  vague  charges  of  this  de- 
scription being  made  without  notice  being  given.  He  bore  tes- 
timony to  the  admirable  way  in  which  the  governor  and  court 
of  directors  had  conducted  the  affairs  of  the  bank  during  the  last 
half-year.  If  the  Bank  of  England  were  well  managed,  as  it 
had  been,  they  never  could  have  a  crash,  and  the  great  safety  of 
the  commercial  and  monetary  interests  was  the  prudence  of  the 
of  the  governors  and  directors  of  the  bank,  and  the  example  they 
had  set  in  the  recent  crisis  was  highly  beneficial. 

Mr  J.  Higham  objected  to  individual  directors  of  the  Bank  of 
England  advancing  loans  to  a  defaulting  government.  Such  a 
course  was  condemned  by  the  majority  of  the  monetary  and 
commercial  world,  and  those  directors  ought  not  to  remain  con- 
nected with  the  bank. 

'^^^  deputy -chairman  had  no  hesitation  in  saying  that  the 
^u     ^  ^"G'and  had  nothing  to  do  with  the  loan  referred  to. 

Thanks  were  then  voted  to  the  governor  and  the  court  of  di- 
rectors, and  the  business  concluded. 


BANK  OF  HINDUSTAN,  CHINA,  AND  JAPAN, 

A.X..  ,  LIMITED. 

,ril",  ,,*"'"^,*L?*f"'K'  "leld  at  the  London  Tavern  on  the 
loth  ot  May,  1865,  the  annexed  report  was  adopted  .— 

Ihe  directors  beg  to  submit  to  the  shareholders  a  general 


statement  of  the  affairs  of  the  company  for  the  year  ending  the 
31st  December,  1864.  The  net  profits  of  the  year,  after  defray- 
ing all  expenses  and  providing  for  losses,  amount  to 
15,893/  128  lid,  including  a  balance  of  827/  lis  Id  brought  for- 
ward from  the  accounts  of  the  previous  year,  out  of  which  the 
sum  of  14,746/  5s  has  already  been  paid  as  an  interim  dividend 
on  the  20th  August  last,  leaving  a  balance  of  1,147/  7s  lid, 
which  it  is  proposed  to  carry  forward.  The  directors  have  to 
express  their  regret  that  the  operations  of  this  company  during 
the  past  year  have  not  exhibited  a  more  profitable  result ;  but 
taking  into  consideration  tlie  comparative  recent  formation  of 
the  bank,  and  the  gradual  extension  of  the  branches  abroad,  the 
peculiarly  disorganised  condition  of  commercial  affairs  in  the 
latter  part  of  the  year  1864,  and  the  existence  of  a  state  of 
things  specially  calculated  to  embarrass  the  successful 
working  of  the  branches,  its  must  be  a  source  of  satis- 
faction that  the  transactions  of  the  year  have  resulted 
in  a  profit,  that  a  solid  footing  has  been  acquired  by 
the  bank,  aod  its  business  and  connections  further  extended. 
The  causes  which  acted  prejudicially  to  the  welfare  of  the  bank 
were  of  a  peculiar  and  exceptional  character.  They  have  now 
ceased  to  exist.  The  operations  of  the  present  year  have  shown 
decided  progress  and  satisfactory  results,  and  it  is  therefore 
evident  that  the  temporary  interruption  to  the  successful  opera- 
tions of  the  bank  was  caused  by  circumstances  which  were  be- 
yond the  control  of  the  directors.  The  meeting  which  con- 
firmed the  amalgamation  with  the  Imperial  Bank  of  China, 
India,  and  Japan  (Limited)  took  place  on  the  12th  of  September 
last,  and  on  and  after  the  12th  of  October  the  names  of  the 
shareholders  in  that  institution  (with  the  exception  of  those  who 
expressed  their  dissent  within  the  specified  time)  were  trans- 
ferred to  the  register  of  shareholders  of  this  bank.  The  number 
of  shares  unallotted  in  the  Imperial  Bank  of  China,  India,  and 
Japan  (Limited)  was  1,310,  and  the  number  of  shares  refused 
by  shareholders  in  that  bank  expressing  dissent  was  58.  Thus, 
of  the  20,000  shares  of  the  new  issue  by  this  bank,  1,368  may  be 
considered  as  unallotted.  The  total  amount  of  capital 
in  this  bank  on  the  3lst  December,  1864,  was  586,237/, 
and  on  the  29th  ult.  it  amounted  to  720,444/.  The 
directors  have  the  pleasure  to  report  that  notwithstanding  a^ 
variety  of  adverse  circumstances,  the  calls  have,  on  the  whole, 
been  remarkably  well  met.  The  reserve  fund  of  the  bank 
amounts  at  present  to  92,950/.  In  July  last  the  Colombo  branch 
with  its  sub-branches  at  Kandy  and  Point  de  Galle  were 
opened.  The  progress  of  these  establishments,  although  extend- 
ing over  a  period  of  scarcely  six  months,  is  satisfactory.  The 
directors  have  also  to  announce  that  in  February  last  a  branch 
was  opened  at  Yokohama. 

Dr  BALANCE  SHEET— Dec.  31,  1864.  £        id 

Capital  paid  up 686,237    0    0 

Amount  due  to  the  public  on  current  and  deposit  accounts,  bills  pay- 
able, endorsements,  circular  notes,  letters  of  credit,  &c. 6,367,256  15    0 

Reserve  fund  £1,000 

Premium  on  second  issue  of  10,000  shares  at  21  per 

share £20,000 

Less  215  shares  unallotted 430 

19,570 

Premium  on  account  of  third  issue  ot  20,000  shares 19,412 


39,982 
1,147 


0    0 
7  11 


Balance  as  per  profit  and  loss  account 

6,984,628  2  11 

Ck.  ^          '  ^ 

Cash  on  hand  and  with  bankers  606.603    9  5 

Bullion  on  hand  and  m  transitu    60,999    2  9 

Government  securities «Jn'}15  ,1  « 

Bills  receivable,  loans,  bills  discounted,  ftc.  6,989,495  16  2 

Bank  premises  in  London   29,337  14  6 

Miscellaneous,  including  furniture  athead  office  and  branches,  stamps, 

insurance,  Ac ,"ri\i-  "•"'''  "  * 

Preliminary  expenses  ^''lea  iq 

Less  amount  written  off 468  18  .  „„    „  „ 

I  7,000    0  0 


Dr.  Profit  jikd  Loss  AcconsT. 

Charges  at  head  office  and  branches  for  salaries,  direction,  travelling 

expenses,  stamps,  rent,  taxCB,  iaconie  tax.  advertisements,  &c  ... 
Interim  dividend  paid  20tk  August,  1864,  at  the  rate  of  10  per  cent 

per  aiinum  

Balance  carr.ed  to  profit  and  loss  new  account 


6,984,6J3 
£ 


43,186    6    6 


14,746 
1,147 


Cr. 

Undivided  profit  on  31st  December,  1863  

Amount  at  credit  of  profit  and  loss  for  year  ending  31st 
IJecembcr,  1864,  after  allowing  for  rebate  on  bills 
outstanding,  and  proviiling  for  losses i78,170  14    8 

Less  interest  paid  on  current  and  deposit  accounts 19,919    7    5 


RSSEBTI  Fuss. 


69,078  18 
£  s 
827  11 


68,251     7     S 


Dr. 
Balance   ■ 

Balance  on  Dec.  31, 1863 - J-?^ 

Amount  since  translerred   - »8,»w 


59,078  18 
£        s 

39,983  0 
£ 


89,982    0    0 


BANK  OF  lEELAND. 
Reserve  fund,  1,063,500/.    Half-yearly  dividend,  payable  Ist 
Jan.,  1865,  6  per  cent. 

BANK  OF  LONDON. 

At  the  eighteenth  general  meeting  of  the  shareholders,  held  at 
the  London  Tavern,  Bishopsgate  street,  on  Thursday,  the  19  th 


May  27,  1865.] 
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of  January,  1S65,  Sir  John  Villiers  Shelley,  Bart.,  M.P.,  in  the 
chair,  after  authentication  of  the  register  of  shareholders,  by 
affixing  tlio  common  seal  of  the  company,  the  following  report 
was  road  by  the  Secretary : — 

By  the  annexed  statement  of  accounts,  made  up  to  the  conclu- 
sion of  the  past  half-year,  which  the  directors  have  now  the 
pleasure  of  submitting',  it  will  be  seen  that  the  balance  of  profit 
amounts  to  101.272;  23  2d.  After  payment  of  interest  upon  the 
new  shares,  liquidating  the  current  expenses,  including  a  gratuity 
to  the  clerks  of  the  establishment  of  1 0  per  cent,  upon  the  amount 
of  their  respective  salaries,  making  full  provision  for  all  bad  or 
doubtful  debts,  and  allowing  for  rebate  of  interest  on  bills  dis- 
counted not  yet  due,  there  remains  for  disposal  the  sum  of 
62,719n3s5d.  The  directors  declare  a  dividend  at  the  usual 
rate  of  10  per  cent,  per  annum,  and  a  bonus  of  21  lOs  per  share, 
amounting  together  to  20  per  cent,  per  annum,  both  free  of  in- 
come tax,  and  they  transfer  3O,00OZ  to  the  reserve  fund,  which, 
with  flie  addition  of  186,570Z received  in  respectof  the  new  shares, 
now  amounts  to  296,570^.  The  balance,  viz.,  2,505/  4s  8d,  is  car- 
ried to  the  credit  of  profit  and  loss  account  of  the  current  half- 
year. 

Hr.                   Liabilities  akd  Asset-s.— December  31. 18C4.  £  s  (I 

Capitnl  p.iirl  up 300,000  0  0 

Amniint  received  on  account  of  new  shares a7,5o0  0  0 

Rescrre  funrt   £130,000 

Ditto  premiams  on  new  shares  136,570 

,           ,  ,                                                                                            '■ S6l!,5T0  0  0 

Amount  fine  l>y  tlie  bank  on  current,  deposit,  and  other  accounts 4,314,907  16  0 

Profit  and  lo.^^  aceo'iiit  after  payment  of  i;4.'),108  3s  2d  to  customers 

for  interest  on  their  balances    101272  2  2 


8,080,3.59  18 
Cr.  £  , 

Investmenf.  yir.. :— In  Oov;rnment  secutit'es.  India  bords,  Ac.    227,622  11 

Ditto  In  freehold  i  remises  in  Thre.i'lneedle  tt  cct.  let  at 

a  rcnt.il  \ieldinsr  4J  per  cent £40.000 

Freehold  premises  in  the  occupation  of  the  bjnk 36,000 

Hdls  di.icounted,  loans,  /zc 4.029  8S1  11 

Ca.sh  in  hand  and  at  call    '.'.'.!'.'.".'.!'.'.'.*.*.*.'.'.*.*.',!'.'.!!!!!!'.'.     '747' 641     7 

Lease  and  buildings  at  Charing  cross  branch,  f'urniVu're,' 'ic.'....'.'..'.".'."."  '214    8 


«,080,Si9  18 
Pkofit  a.nd  Loss  Account  for  the  Half-year  en'ing  December  SI,  1804. 

Hal.'-a-ie^r-'s  current  expenses  at  ^ead  office  .ind   Charinir  cross 

branch,  bad  and  dnubiful  debts,  directors'  remuneration,  &c 2-5,895  11 

Interest  u  on  in>talmepts  of  new  shares  3  902    0 

Rebate  of  inti  rest  on  bills  iliscounted  not  5  et  due,  carried  10  1  r.iflt  and 
loss  new  account 

Charing:  cross  br  :nch  lease  account    !!!!!!*.!!!!!'.!!!!.!!!!!!!!."!!!! 

Dividend  for  the  half-year  at  the  rate  of  10)  p..r  cent  per  "annVini  "..'.'!!! 

n"nns  at  the  rate  of  10  per  cent,  per  aniuni,  or  2(  lOs  per  stiaro  

Lalf-\  ear  s  i  lerest  on  the  reserv-e  fund  at  4/  rer  cent 

per  annum  , £2  600    0    0 

Amount  now  .aided  thereto    27  400    0    0 


8,: 


1.5.000 
15,000 


•54  15 
14    8 


30,000 


Balanca  carried  to  profit  and  loss  new  account   '25 


Balance  o'rrofr  bronsht  fror  last  half-year  £11.321    6    3 

Ditto  for  current  hal!-}  ear. 69,150  15  11 


101,272 
£ 


101,272    2    2 


101,272 
£ 

0 

Amount  from  last  half-year ]30  ooq 

Premiums  leeeived  on  new  aha  e«  !..".".".* 136570 

Additions  brought  down 30  000 


„  ,  ""•                                   Resekve  Fuxi>  Accookt.  ^ 

"'''''™«  296.571 


2i>(;,570    0    0 


BANK  OF  NEW  SOUTH  WALES. 

At  the  half-yearly  general  meeting  of  the  proprietors,  held  at 
the  chief  banking  house,  Sydney,  on  the  1 'J th  day  of  October, 
1864,  the  following  report  was  adopted  : — 

The  directors  have  the  pleasure  to  present  to  the  proprietors 
the  following  abstracts  of  the  bank's  liabilities  and  assets,  and  of 
the  profit  and  loss  account  for  the  h.df-year  ended  on  the  30th 
ultimo.  The  net  profits  for  that  period,  after  deducting  rebate 
on  current  bills,  interest  on  deposits,  providing  for  bad  and 
doubtful  debts,  and  reducing  valuation  of  bank  premises  and 
o"'ce  furniture,  amount  to  74,176/  I63  8d;  to  which  is  to  be 
added— recoveries  from  debts  previously  written  off  as  bad  or 
doubtful,  2,106/ 83  lid;  undivided  balance  from  last  half-year, 
3,890/  15s  8d,  giving  for  distribution,  80,179/  IGs  3d,  which  the 
directors  appropriate  as  follows :— To  payment  of  divideud  at  the 
^r  Lnr  ^^  P'^''  ''''"'■  P"""  3"""™'  on  old  stock  for  si.x  months, 
a  I'vi/  '  ""  "'^^^  '^'"'^'  P"''^  '"  ^^°  colonies,  five  months, 
8,172/  IDs;  on  new  ditto  paid  in  London,  three  months,  1,894/  10s  • 

i?"nlfof^,^'"'  j^'^  °^  ^^  P*""  "*"'•  P*^""  'in""™  on  capital  paid  up, 
11,052/ 1()3  8d;  balance  carried  to  •' profit  and  loss,"  new  ac- 
count, 2,809/  198  7d.  The  proprietors  will  observe  that  a  larger 
amount  of  new  capital  has  been  paid  than  was  called  for  on  the 
//tn  April  last,  and  upon  which  dividend  is  now  being  paid  ;  the 
next  payment  will  be  due  to-morrow,  of  which  intimation  has 
already  been  given.  The  directors  have  the  pleasure  to  report 
tne  advantageous  purchase  of  a  site  in  London  uponS  which 
suitable  banking  premises  are  about  to  be  erected.  Branches  of 
tne  bank  have  been  opened  in  this  colony  at  Eichmond,  and  in 
Queensland,  at  Bowen,  Port  Deniaon. 


Bank  Stock 


931,280     0 


AGGRKGATE  BALAN'CE  .SIIEET^ September  30,  1S6I  (iiiciudinp;  London  Branch 
to  30th  June,  18C4,  and  New  Zealand  Branches  to  5th  September,  1864) 
Dk.  £ 

(Old  Stork £760,000) 

"(New  dilto,  paid  up 181,280/ 

Rc'erve  fund  310,426  13 

Notes  in  circulation  _ 591,687    0 

Bills  payable    1,547,105     2 

Deposits  and  o:her  liabilites  3,7.58,286  14  10 

Profit  and  loss     113,338    7    2 


7,262,123  17  11 


Cr.  £          s  d 

C^in  and  cash  bal«nc-8    1,293,709  17  7 

Bullion  in  band,  and  in  transit  to  London,  30th  September,  1864...  618,145    3  4 

Government  securities  31O,.<!0O    0  0 

Notes  of  other  batiks 9,272    0  0 

Bank  premises 115,160  10  0 

Bills  receivable,  bills  discounted,  and  other  debts  due  to  the  bank.....  4.898,689  15  11 

Itisurance  accou  it 6,846  11  1 


Dr. 
If64. 
Sept  30— Rebate 

this  date  

Di%idend  at  the  rate  of  15  percent. 


(at 


Profit  asd  Loss,  September  SO,  1864. 

bills  difcounted  not  due  at 


1,252,123  17  11 


£        8    d 
current  ratrs)  on 

.^3.1.58  10  11 

per  annum 66,317    0    o 

■     ■       ■■  •     8 

7 


Bonus  at  the  rate  of  2J  pt-r  cent,  per  annum  on  capital  paid  up  11,052  16 

Balance  carried  to  "  profit  and  loss  "  new  acct.unt 2,809  19 


Ce 

1864. 
March  31 — Amount  from  las*  account.. 
Sept.    30 — Kecoverica  from  bad  debts  . 


113,333  7 

£  8 

3.896  1.5 

2,1U6  3  11 


Balance  of  half-yeai-'s  profits  after  writing  ofl  bad  debts  107,335    7    7 


113,338     7    2' 


BANK  OF  NEW  ZEALAND. 
Annexed  is  the  sixth  report  of  the  directors  of  the  Bank  of  New 
Zealand,  presented   at  the  half-ye-jrly  general  meeting   of  the 
proprietors,  held  at  Auckland,  on  20tli  October,  1864 : — 

The  directors  have  to  lay  before  the  proprietors  the  following 
statement  of  the  affairs  of  the  bank  as  at  30th  of  September 
last ;  and,  while  congratulating  them  on  the  increase  of  business, 
and  generally  successful  manner  in  which  it  has  been  conducted, 
they  have  to  express  their  regret  that  the  monetary  and  com- 
mercial crisis  which  Southland  has  experienced  during  the  past 
iix  months,  and  an  indiscreet  advance  at  Dunedin,  have  entailed 
losses  much  greater  than  may  again  be  reasonably  looked  for, 
and  but  for  which  the  profits  would  have  been  greater  than  during 
any  previous  half-year.  Ample  provision  has  been  made  for  all 
bad  and  doubtful  dependencies,  some  portion  of  which  may  yet  be 
recovered.  The  net  profit  for  the  half-year  after  providing  for 
all  bad  and  doubtful  debts,  and  making  considerable  reductions 
in  bank  premises  and  furniture  accounts,  amounts  to 
32,295/  14s  lOd  ;  which  is  to  be  added — undivided  balance  from 
last  half-year,  2.259/  17s  lid — making  a  total  available  for 
division  of  34,555/  12s  9d.  With  the  addition  now  to  be  made 
to  the  reserve  fund,  it  will  amount  to  100,000/,  being  in  excess  of 
25  per  cent,  of  the  paid-up  capital  of  the  bank.  The  directors 
therefore  recommend  the  following  appropriation  of  the  above 
profits  : — Payment  of  dividend  at  the  rate  of  10  per  cent,  per 
annum,  18,231/  I63  ;  bonus  equal  to  5  per  cent,  per  annum, 
9,115/  18s;  addition  to  reserve  fund,  5,000/;  balance  carried  to 
profit  and  loss  new  account,  2,207/  18s  9d. 

BALANCE  SHEET  for  the  Half-year  ending  30tb  September,  1864  (including  the 
Dr.  London  Office  Balance,  at  30th  June,  1864).  £  s    il 

Paid  up  capital 392,614    0    0 

Reserve  fund , 95,000    0    0 

Notes  in  circulatioil 333,467    0    0 

Bills  in  circulation  240,964  12    6 

Drposits 1,323,0.39    8    7 

na'ances  due  io  t  ther  banks    99,343    1    8 

Balance  of  profit  and  b  ss  account  at  3Ist  March,  1864    2,259  17  H 

Net  profit  for  half-j  car 32,-.'95  14  10 

2,518,983  15  6 

Cr.                                                                                                                         £          s  (I 

C'dn  and  buU'on  .'!7J,094     3  9 

Govtrnnient  securities  3.50,000    0  0 

Ln^ed  property 17,442    7  10 

Bank  premises,  furniture,  and  stationery « -'9,049  10  3 

Balaiitcs  due  by  other  banks  142,676  16  6 

Notes  of  other  banks 1,1.50  13  7 

Balances  due  by  Coloninl  Gover  ment4   i!61,431    2  1 

Bills  receivable  and  all  other  a-lvances 1,341,539    1  6 


Profit  and  Loss  Account. 


Dn. 
Increase  of  reserve  fund 
Dividend  at  the  nite  (>f  10  per  cent,  per  annum  . 

Bomis  at  2j  per  cent,  for  the  halt-year 

Amount  carried  to  profit  and  loss  new  hccount  . 


Cr. 


2,5I8,98;j  16 

£        s 

6,000     0 

18,231  16 

9,11.5  18 

2,207  18 

34,555  12     9 
£        s     d 
2,259  17  II 


Balance  of  profi*  at  31st  March,  1864    

Net  profit  fur  half-year 82,295  14  10 

34,  .555  12  9 

Dk.                                          Ueskrve  Fokd.  £         ,s  d 

B.ilance 100,000    0  0 

(-P-  £         8  d 

Balance  from  last  s'atement 95,000    0  0 

Amount  transferred  from  profits  of  past  half-year    5,000    0  0 


100,000    0    0 


BANK  OF  QUEENSLAND,  LIMITED. 

Annexed  is  the  report  of  the  directors  presented  at  the  third 
ordinary  general  meeting  of  the  shareholders  on  17th  May, 
1865  : — 

The  directors  now  submit  their  third  report  to  the  shareholders 
accompanied  bj'  the  accounts  duly  audited,  showing  the  result  of 


6 


THE  ECONOMIST. 


[May  27,  1885. 


the  oponttidns  of  ibo  bank  for  the  half-year  to  Dec.  31,  1864. 
The  ha!:inc(-  of  Tintlividctl  profit  on  that  date  amounts  to 
(i,'.)!W/  1»  10,1.  This  sum  tlio  diivctors  propose  to  aopropriatc  as 
follows  : — .'lOO/  to  be  added  to  the  reserve  fund  ;  509/  Kis  8d,  or 
10  per  tent,  of  the  balance,  to  be  written  off  preliminary  ex- 
pcnsi'.i ;  .'i,''08i  16a  in  payn)cnt  of  a  dividend  of  12s  per  Bhare, 
frei?  of  iticome  tnx,  on  the  tiliares  issued,  whifh,  with  a  dividend 
(  of  14:1  per  fharo  paid  for  half-year  to  30th  June  last,  will  be  a 
dir<trihtitinii  for  the  year  18G4  of  CJ  per  cent.;  12i3/43  5d  in 
payment  of  income  tax  on  the  dividend ;  and  the  balance  of 
Kibl  4s  9d  lo  be  carried  forward  to  profit  and  loss  new  account. 
It  was  inlimntcd  in  previous  report  that  arrangements  were  in 
prosre.ss  for  opening  a  branch  at  Dalby.  Business  was  com- 
menced t'jere  on  Ist  September  last,  and  the  progress  already 
made  has  fully  realised  the  expectations  of  the  directors.  A 
branch  was  opened  at  Eockhampton  on  15th  December  last. 
This  ii  a  ])laco  of  considerable  importance,  being  the  present 
outlet  for  the  trade  of  a  well-settled  and  extensive  squatting 
district ;  and  the  directors  purposely  delayed  this  branch  until 
they  were  in  a  position,  with  larger  capital  paid  up,  to  avail  of 
the  business  offering.  Since  the  Slst  December  last  a  branch 
has  also  been  opened  at  Toowoomba,  a  rising  town  in  the  rich 
pastoral  district  of  the  Darling  Downs.  The  formation  of  all 
these  branches  was  necessary  for  satisfactorily  carrying  out  the 
increasing  inland  business  emanating  from  the  chief  branch  at 
Brisbane.  They  have  been  established  at  moderate  cost,  which 
has  been  entirely  defrayed  out  of  the  bank's  earnings  for  the 
half-year.  The  directors  fully  anticipate  a  satisfactory  and 
profitable  result  to  the  bank  from  all  these  establishments.  The 
colony  continues  to  progress,  and  trade  curing  the  last  half  of 
the  year  was  active.  The  imports  and  exports  for  the  year  18C4, 
as  compared  with  the  previous  year,  show  a  large  increase,  the 
values  being,  imports,  2,207,954? ;  exports,  1,247,054?,  an  increase 
of  32  to  40  per  cent,  respectively.  Of  the  exports,  1,037,C63Z 
consisted  of  wool,  and  83,292?  of  gold  and  gold  dust.  In  conclu- 
sion, the  directors  have  pleasure  in  reporting  that  during  the 
half-year  the  circulation  ot  notes  and  deposits  have  increased  89 
and  55  per  cent,  respectively ;  and  that  during  same  period  the 
number  of  current  accounts  ha^i  increased  upwards  of  80  per 
cent. 

STATEMENT  of  LIABILITIES  nnd  ASSETS  on  31st  December,  I8S4. 

Dr.                                             Liabilities.  £  s  d 

Capital 166,88.5  0  0 

Circulation 14,163  0  0 

Dopo.s  tji  67,.'i02  U  8 

Biila  payable  and  other  llabilliies 9e,3ti3  3  9 

Reserve  fund  1,000  0  0 

Undivided  proiits  on  3l8t  December,  18C-1 6,999  1  10 


two  half-yearly  dividends  have  been  paid  to  the  proprietors  at 
the  rate  of  4  J  per  cent.,  and  amounting  to  90,000? — leaving  a 
balance  of  71,774?  12s  5d.  The  directors  have  the  pleasure  of 
recommending  that  a  dividend  be  now  declared  at  the  increased 
rate  of  10  per  cent,  per  annum  for  the  half-year  ending  the  28th 
February.  After  payment  of  this  dividend,  wliich  amounts  to 
50,000?,  there  remains  a  surplus  of  21,774?  12s  5d  ;  out  of  which 
the  directors  have  made  the  following  appropriation :  —  In 
reduction  of  the  heritable  property  in  the  occupation  of 
the  bank,  8,000/ ;  to  the  reserve  fund,  which  will  then  stand 
at  250,000?,  C,928?  10s  9d— leaving  a  balance  of  0,841?  Is  8d 
to  be  carried  forward  at  the  credit  of  the  profit  and  loss  account 
for  the  current  year.  While  the  business  of  the  bank  has  been 
highly  satisfactory,  and  the  general  position  of  its  affairs  has 
warranted  the  directors  in  recommending  an  increased  rate  of 
dividend,  which  they  have  every  reason  to  believe  will  be  main- 
tained, they  think  it  right  to  caution  the  proprietary  against  an- 
ticipating a  continuance  of  the  unusually  large  profits  recently 
realised,  and  which  have  arisen  from  the  peculiar  state'of  the 
money  market  during  the  past  year.  The  following  statement 
exhibits  the  liabilities  and  assets  of  the  bank  at  the  28th 
February  : — 

LtABILIlIES.  £ 

Pa'd-iip  cnpltal    1,000,000 

DeposiiS „.„ „ 6,4W,227 


Note  circulation  .  

Drafts  iwsued,  payable  within  fourteen  days 

Credils  and  rnceptancc.s  liy  the  banlc  and  its  London  correspondents 

Half-yearly  dividend,  piiyabie  April  11,  1855    

Re8ei-\*e  fund  

Balance  of  profits  carried  forward  


6 '3, 160 
225,197 
186,294 
50.000 
250,000 
6,846 


8,709,724  15 
£ 


Assets. 

Gold  and  silver  coin,  and  notes  of  other  banks 529,081    0  10 

Governmeht  securities,  cash  with  London  baokers,  and  short  loans 

in  London 2,1T5,91S  10    5 

Stock  or  the  Bank  f>f  England,  and  other  similar  securities  390,731  16    7 

B  ink  i.renii^es  at  Edinburgh,   and  the  branches  125,386    4  10 

Bills  discounted,  cash  accounts,  and  otlier  advances 5,48:^,607    2    5 


8,709,721  15     1 

The  meeting,  in  accordance  with  the  recommendation  of  the 
directors,  declared  a  dividend  at  the  increased  rate  of  10  per 
cent,  per  annum. 


352,999    0 
Ch.  assets.  £       s 

Specie  and  cash  at  bankers 24,548    7 

Bills  discounted,  bills  receivable,  and  other  so  urities  320,479  19 

Preli-'  inary  expensFS,  amount  as  per  first  statement, 

31st  December,  1863 £5,962  19  11 

Written  o£f  to  10th  Nov.,  1864 864  12  11 


Bank  premises,  furniture,  &c„ 


5,098 
2,872 


Dr.  Peofit  asd  Loss  Acconsi— 81st  December,  1864. 

Current     charges,     hictuding     salaries,    rent,    taxes, 

stationery,  &c.,  at  head  office £1,182^18    I 

Ditto  at  t)ranches,  inclndinijr  all  preliminary  expenses 
and  first  charges  at  tho  new  branches,  Dalby  and 
Kockh:ini|,ton,  and  cost  of  sending  out  officers  from 
London  3,960  11    : 


Directors'  and  auditors'  rcmuner.ition   

Dividend  (free  of  income  tax)  on  8,348  sharea  at  128  per 

share  £5,008  16 

Income  tax  on  dividend 126    4 

Amount  written  off  prel  minary  expenses 

Amount  added  to  resnrvo  Cuiul  

Balance  cairied  to  profit  and  loss  new  account , 


352,999 
£ 


5,143 
640 


9  10 
0    0 


5,134    0 
509  16 


Cb. 

Balance  from  last  account 

Gross  profits  to  olsE  December,  1864,  after  paying  in'.erest  on  deposiis 


500  0 
865  4 

0 
9 

12,782  11 

£     B 

622  13 
12,159  18 

8 
d 
2 
6 

BANK  OF  VICTOEIA. 
At  the  half-yearly  general  meeting,  held  at  the  bank,  in  Mel- 
bourne, on  February  7,  1865,  the  following  twenty-fourth  report 
was  read  :^ 

The  board  of  management  have  much  pleasure  in  submitting 
the  following  statement  of  the  business  of  the  bank  for  the  half- 
year  ending  31st  December,  1864: — Balance  of  undivided  profits, 
30th  June,  1864,  7,200?  5s  ;  net  profits  for  the  past  half-year 
after  providing  for  bad  and  doubtful  debts,  87,203?  178  lOd— 
together,  44,404?  2s  lOd.  Which  the  directors  propose  to  appor- 
tion as  follows,  viz. :— -Dividend  at  12^  per  cent.,  Sl,250?;  bank 
premises  Cr.  account,  5,000?— 36,250? :  leaving  8,154?  2s  lOd, 
being  balance  of  undivided  profits  carried  forward.  It  will  be 
observed  that  the  proposed  dividend  has  been  increased  to  12| 
per  cent,  per  annum  ;  a  rate  justified  in  the  opinion  of  the  direc- 
tors by  the  profits  made  during  tho  past  halt-year ;  the  reserve 
fund  at  the  same  time  amounting  to  one  hundred  thousand 
pounds.  The  dividend  will  be  jiayable  at  the  head  ofiice  on  and 
after  to-morrow,  and  in  London  and  at  the  branches  on  receipt 
of  advice. 

DiL  AGGREGATE  BAIJVNCE  SHEET.  £ 

Proprietors  capital    » 600,000 

Notes  in  circulation  „ » 252,967 

Bills  in  circulation » •289,910 

Deposit*  (including  interest  accrued)  •««    1,680,902 

Dn  3  to  other  banks    

Keserve  fund  

Profit  and  loss 


12,78'.!  11  8 


0 
0 
6 

4 
44,873  17 
100,000  0 
44,404  2  10 


Cr. 


2,913,057 
£ 


BANK  OF  SCOTLAND. 
The  following  are  extracts  from  the  report  of  the  directors  of  the 
Bank  of  Scotland  to  the  annual  meeting  of  the  proprietors   held 
April  29,  1865  :— 

The  directors,  in  presenting  their  report  upon  the  affairs  of  the 
bank,  have  to  inform  the  proprietors  that  they  have  thought  it 
advisable  that  the  financial  year  of  the  bank  should  close  at  the 
end  of  February,  instead  ot  the  31st  December  as  hitherto,  with 
the  view  of  bringing  down  the  accounts  as  nearly  as  possible  to 
the  date  of  the  annual  meeting,  which  is  appointed,  by  the  Act 
ot  Incorporation,  to  be  held  upon  the  last  Tuesday  in  March. 
in  order  to  effect  this  change,  it  is  necessary  that  the  statements 
to  be  submitted  to  the  proprietors  at  this  meeting  should  em- 
brace a  period  of  fourteen  months.  The  directors  have  now  to 
rejjort  that,  after  deducting  the  expense  of  management  (inelud- 
"J{^  .S  K^»^'ty  at  the  rate  of  10  per  cent,  upon  their  salaries  to 
rlLtJ'nn  K„°^  ^^^  establishment),  interest  upon  deposits, 
rebate  upon  bills  not  due,  and  making  ample  provfsion  for  bad 

ronfwiH"^*  ^'^^.I'l"?  ''"^^^^^  °f  ^«'  profit,  for  the  fourteen 
months  endmg  28th  February  last,  the  sum  of  161,774Z  12s  5dj  I 


d 

7 

BuiiVon  in  tra'nsitu  to  London 233,79'2    0    0 

Due  Irom  other  l)ank8  - 94,224  17    a 

Bills  receivable  and  other  advances ''"^i??? 


Coin,  bullion,  and  cash  balances  685,268    3 


Policies  of  insurance 


1  968  10    0 


Bank  premises 132,805  10 


Dr.  Profit  akd  Loss. 

Current  expenses,  head  office  and  19  branches,  with  13  sub-branches 

Bank  premises  Cr.  account 

Balance 


2,913,057    9    9 

£         B    d 

26,208  16  H 

5,000    0    0 

39,404    2  10 


Dividend  at  12J  per  cent  per  annum *J*?i5 

Balance  carried  forward  to  next  half-year ■ 


70,612  19    9 

0~0 
8,154    2  10 


Cr. 

Balance  from  nOth  Jnne,  1864 

Gross  profit  for  half-yenr  (after  deducting  all  interest  paid  or  due  to 

customers  and  providmg  for  bad  and  doubtful  debts) 


39,404 
£ 

7,200 


2  10 
8  d 
5    0 


63,412  14    9 
70,612  19    9 


Balance. 
Db. 


39,404 
£ 


—  Reserve  Fosi>. 

Balance 100,000 

Ck.  £ 

Balance  from  30th  June,  1864 100,000 


2  10 
s  d 
0  0 
s  d 
0    0 


May  27,  1865.] 


THE  ECONOMIST. 


bane:  of  wales, 

The  fourth  ordinary  general  meeting  of  shareholders  was 
held  on  the  4th  of  February,  at  the  London  Tavern ;  John  N. 
Daniel],  Esq.,  in  the  chair.  The  following  is  the  directors' 
rei'ort: — 

The  directors  hare  the  pleasure  of  submitting  the  following 
report  and   balance   sheet  for  the   half-year  ending  the   31st 
December  last.     The  annexed  balance  sheet  shows  that  the  gross 
profits  for  the  last  six  months,   including  203/  16s  8d  brought 
forward  from  last  account,  amounts  to  10,374i  10s  3d,  and  that, 
after  deducting  current  expenses,  directors'  remuneration,  and 
auditors'  fees,  there  remains  a  balance  of  1,940Z  3s  7d.     Out  of 
this  sum  the  directors  recommend  that  1,808Z  15s  be  appropriated 
for  a  dividend  at  the  rate  of  5  per  cent,  per  annum  for  the  half. 
year.     The  shareholders  have  already  been  informed  by  circular 
that  arrangements  have  been  concluded  for  an  amalgamation  of 
this  bank  with  the  Provincial  Banking  Corporation,  upon  equal 
terms.     Your  directors  were  induced  to  take  this  step  in  conse- 
queece  of  the  rapid  development  of  the  business  of  the  Welsh 
branches  requiring  more  capital  than  was  at  their  disposal,  and 
the  large  available  resources  of  the  Provincial  Banking  Corpo- 
ration met  that  want  without  necessitating  a  further  caU  upon 
the  shareholders.     It  is   satisfactory   to  state,   after  some   ex- 
perience of  the  working  of  the  combined  banks,  that  this  fusion 
of  interest  will  considerably  add   to  the  future  success  of  the 
amalgamated  bank,  and  enable  it  at  all   times   to  meet   every 
requirement  of  the  branches.     Your  directors  cannot  make  this 
last  report  to  the  shareholders  without  tendering  their  thanks 
for  the  confidence  placed  in  them,  and  they  have  no  doubt  that 
their  property — being  now  placed  upon  a  substantial  basis — 
will  materially  increase  in  value.     Balance  sheet  to  December 
31,    1864.       Dr.    To    capital,   72,4361 ;    to  reserve,   500Z ;    to 
amount  due  on  current,  deposit,  and  other  accounts,  164,222  I63 ; 
to  gross  profit :  from  last  account,  2031 16s  8d  ;  forfeited  shares, 
2,,500Z ;  profit  after  making  provision  for  bad  and  doubtful  debts, 
7,6ron3s  7d  ;  together,  10,374Z  10s  3d;  total,  247,532^  6s  3d. 
Cr.  By  preliminary  expenses,  6,273028  6d;  by  cash  on  hand 
and    at    bankers',   38,994?  8s   3d ;  by  freehold    and  leasehold 
premises,   furniture,   expenses    of  establishing  and  purchasing 
branches,  &c.,    19,2(3H  16s  9d  ;  by  bills   discounted,   loans,  &c., 
174,563?    2g    Id;    by    current  expenses,   including  arrears   of 
directors'  fees,  &c.,  6,406?  12s  Id  ;  by  interest  paid,  2,027?  14s  7d  ; 
— 247,532?  63  3d.     Profit  and  loss  account.      Dr.    To  current 
expenses  as  above,  6,406?  12s  Id ;  to  interest  paid,  2,027?  14s  7d  ; 
to  dividend  at  5  per  cent,   per  annum,  1,808?  ISs ;  to  balance 
carried  forward,  131?  83  7d;— total,  10,374?  lOs  8d.     Cr.    By 
gross  profit,  10,374?  10s  3d. 


available  total  of  69,857f  28  lOd.     Out  of  this  sum,  20,000?  were 
taken  for  the  dividend  and  bonus  paid  in  September  ;kst,  and 
12,000?  which  your  directors  appropriated  on  the  30th  June  last 
in  liquidation  of  the  Dudley  bad  debt  account,  i\nd  you  are  now 
recommended  to  declare  a  dividend  of  ten  shillings  and  a  bonus 
of  ten  shillings  per  share,  payable  on  the  1st  day  of  March  next, 
which  will  absorb  26,190?,  and  to  carry  forward  the  balance  of. 
10,661?  28  lOd  to  the  current  year.     Bearing  in  mind  that  a 
largely  increased  amount  will  be  required  for  the  dividend  and 
bonus  during  the  current  year,  and  having  regard  to  the  per- 
manent interests  of  investors,   the  directors  feel  sure  that  the 
proprietors  will  consider  it  a  wiser  course  to  carry  forward  a 
large  amount  than  to  increase  the  market  value  of  the  shares  by 
paying  an  additional  bonus.     The  statement  will  then  be  as  fol- 
lows :  —  Balance     of     undivided     profits     brought     forward, 
1,702?  15s  5d;    net  profits  for  1864,  67,154?  7s  5d ;   together, 
68,857?  23  lOd.     Less  transfer  to  Dudley  branch  on  June  30, 
12,000?;  dividend  and  bonus  paid  September  1,  20,000?;  divi- 
dend and  bonus   payable   March  1,  1865,  26,196?;  balance  to 
be  carried  forward,  10,661?  23  lOd.     With  reference  to  the  issue 
of  new  shares  your  directors  have  to  report  that  the  whole 
the  5,000  shares  reserved  for  the  proprietors  were  taken  up  by 
them,  and  that  of  the  remaining  5,000  shares,   1,894  have  been 
advantageously  placed,  leaving  3,106  to  be  disposed  of  as  occa- 
sion may  require,  as  authorised  by  the  special  meeting  in  June 
last.     It  is  with  much  satisfaction  that  the  directors  announce 
the  appointment  of  Mr  Thos.  F.  Shaw,  as  sub-manager  at  Bir- 
mingham, which  they  feel  sure  will  be  ©f  great  advantage  to  the 
working  of  the  concern,  and  they  have  also  to  inform  you  that 
the  branch  at  Wednesbury  was  opened  on   the   first   instant, 
under  the  management  of  Mr  J.  B.  Hargreave,  late  cashier  at 
the  head  oiBce,  and  they  have  reason  to  anticipate  profitable 
results  therefrom. 


BILSTON  DISTKICT  BANKING  COMPANY. 
Annexed    is    the  twenty-eighth    annual    report,    dated    7th 
February,  1865 : — 

Your  directors  have  audited  the  accounts  of  the  bank  to  the 
31st  December  last,  and  they  have  pleasure  in  submitting  the 
following  statements  :^ 

Liabilities.  £         8    d 

Paid  up  capital  at  last  report £30,001)    0    0 

Onarantee  fund  capitalised 30,000    0    0 

60.000    0    0 

Guarantee  fund 4,001  11    1 

Deposits,  credit  accounts,  notes  and  bills,  rebate  interest,  Inoome  tax, 

„     *<: 363,999  10    1 

Proposed  dividend  and  bonus    3,000    0    0 


Government  sccuritlc 


432,001 
Assets.  £ 

debentures,  and  {guaranteed  stock 41,770 


Bank  premises  and  furniture 4,000 

Bills  discounted,  loans  to  customers,  and  other  securities 369^463 

Caab 16,767 

432,001 
£ 

3,000 
3,000 


Profit 

Dividend  and  bonus  paid  1st  September,  1864 3,000    0 

Proposed  dividend  and  bonus 3,000    0 

Surplus,  to  carry  to  guarantee  fHnd 4,392  17 

Net  profit  after  providing  for  all  bad  and  doubtful  debts,  rebate  in-      . ^ 

terest  upon  undue  bills,  and  income  tax 10,392  17    7 

GUAHANTEE   FUND. 

Amount  of  tins  fund  at  last  report £30,590  18  10  £         s    d 

Less,  capitalised 30,000    0    0 


Interest  at  3  per  cent. 
Surplus  profit 


«90  18  10 

17  14    8 

4,392  17    7 


•J 


Present  guarantee  fund  5,001  11    1 

BIRMINGHAM  BANKING  COMPANY. 

At  the  thirty-fifth  annual  general  meeting,  held  at  the  Assem- 
bly room.  Exchange  buildings,  on  February  15,  1865,  the  follow- 
ing report  was  presented : — 

The  directors  of  the  Birmingham  Banking  Company  have  the 
pleasure  of  presenting  this,  their  thirty-fifth  annual  report,  which 
they  believe  the  proprietors  cannot  but  consider  to  be  a  satisfac- 
tory one,  as  they  are  again  enabled  to  state  that  the  business 
returns  of  the  bank  have  largely  increased,  and  the  profits 
realised  during  the  past  twelve  months  very  far  exceed  those  of 
any  previous  year.  The  net  profits  for  the  year  ending  the  Slst 
December  last,  after  writing  oil' bad  debts,  allowing  for  the  rebate 
of  interest  on  bills  not  yet  matured,  and  paying  all  current 
expenses,  amount  to  67,154?  7s  6d,  which,  with  the  balance  of 
1,702?  158  6d  brought  forward  from  the  previous  year,  makes  an 


BEADFOED  OLD  BANK,  LIMITED. 
The  following  report  of  the  directors  to  the  proprietors  was 
read  at  their  first  annual  general  meeting  held  on  Monday,  J4n. 
23,  1865:— 

In  meeting  the  shareholders  for  the  first  time,  the  directors 
have  much  pleasure  in  presenting  a  balance  sheet,  which  they 
believe  will  be  considered  highly  satisfactory.     The  estimate 
which  was  formed  of  the  future  prospects  of  the  bank,  when  the 
terms  of  its  purchase  from  Messrs  Harris  and  Co.  were  agreed 
upon,  has  been  more  than  realised  by  the  results  of  the  year's 
working.     Consequent  upon  the  distribution  of   shares  among  I 
new  connections,  a  large  increase  of  business  has  flowed  into 
the  bank.     The  transactions  of  the  customers  of  the  late  firm  of 
Harris  and  Co.  have  also  been  on  a  more  extended  scale  ;    and 
there  has  been  a  satisfactory  increase  in  the  number  and  amount 
of  the  deposit  accounts  in  the  bank.     It  will  be  seen  from  the 
appended  balance  sheet  that  the  nst  profits  of  the  bank  for  the 
year,   available  for  division,   amount  to  39,511?  3s   Id: — ^viz., 
17,004;  9s  6d  in  the  half-year  ending  June  30,  and  22,506?  133  7d 
in  that  ending  Pecember  31.     The  directors  recommend  that 
this  sum  be  appropriated  as  follows  : — In  liquidation  of  prelimi- 
nary expenses,  554?  17s  9d  ;  in  payment  of  a  dividend  of  25s 
per  share  on  14,670  shares,  101  paid,  18,337?  10s  ;    to  reserved 
fund,  15,510?;  balance  carried  to  next  half-year,  5,108?  15s  4d — 
total,  39,511?  3s  Id.     The  above-named  dividend  of  253  per 
share  (which  it  is  proposed  to  declare  free  of  income  tax),  is  at 
the  rate  of  12^  per  cent,  on  10?  paid  for  the  entire  year ;  or  19J 
per  cent,  on  a  like  sum  for  the  time  it  has  actually  been  paid  up 
by  the  shareholders.     So  much  of  the  stability  of  a  bank  de- 
pends upon  the  possession  of  a  reserved  fund,  that  the  directors 
feel  no  hesitation  in  recommending  the  amount  of   15,510?  as 
stated,  to  be  appropriated  for  that  purpose.     There  is  already  a 
sum  of  5,490?  standing  to  the  credit  of  this  account,  arising 
from  premiums  on  shares  issued.     The  fund  now,  therefore,  will 
stand  21,000?.     The  balance  of  profit,  viz.,  5,108?  15s  4d,  is  car- 
ried forward  to  the  next  half-year's  account.     The  question  of  a 
site  for  new  bank  premises  has  occupied  the  serious  attention  of 
the  directors.     It  is  found  impossible  to  carry  on  with  comfort 
and  convenience  to  the  public,  or  to  the  bank,  the  increased 
business  in  the  present  confined  premises ;  and  the  directors  are 
making  every  effort  to  remedy  this  evil,  though,  as  yet,  no  suit- 
able site  for  new  premises  has  been  met  with.     This  matter  will 
continue  to  have  the  best  attention  of  the  directors,  until  some 
satisfactory  arrangement  is  made.     In  accordance  with  clause  38 
of  the  deed  of  settlement,  the  directors  are  prepared  to  receive 
applications  for  a  portion  of  the  reserved  shares,  at  a  price  of 
not  less  than  30?  per  share,  including  10?  paid  thereon  ;   the  pre- 
mium realised  by  the  disposal  of  such  shares  to  be  placed  to  the 
credit  of  the  reserved  fund.     In  conclusion,  the  directors  con- 
gratulate the  shareholders  on  the  result  of  the  first  year's  work- 
ing of  the  bank,  and  feel  every  reason  to  look  forward  to  future 
years  of  continued  prosperity.     Their  policy  has  been  that  of 
safe  extension  ;  every  account  offered  has  been  carefully  consi- 
dered, and  none  have  been  entertained  where  any  reasonable 
doubt  of  security  was  apparent.     This  policy  they  propose  to 
continue,  being  convinced  that  a  safe  and  legitimate  business 
will  be  found  more  remunerative  in  the  long  run,  than  an  unduly 
inflated  one. 
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THE  ECONOMIST. 


[May  27,  1865. 


HALANCi;  SHEET. 

LlABH.lTIES.  £  S      d 

CopUiil  etocTc  140,700    0    0 

Dftponlti. 8i)S,4fi8  IG  )0 

Mcs^rn  Uarria' notei  ill  circulation    

Kobiitc  on  billi    ...: 

rrcniiiim  account  

Front  and  loM:-.Hrit  half-year    X 1 7,004    9    6 

8econd  balf.je«r 22.506  13    7 


Bills  of  exchange  445,090 


Ctt«h  in  hand  and  at  call . 

Loana  rn  ntock  and  other  securities  ., 

Invrstmcnts 

Advances  on  current  accounts  

Htamps  on  hand 

nank  furniture   

Prelfinlnary  expenses  

Balance  in  Barnctt  and  Co.'s  hands . 


1,436 

0 

0 

4,718 

() 

0 

(i,490 

0 

0 

39,511 

8 

1 

1,091,322  19  11 

i: 

B 

(1 

445,090 

0 

9 

(a.ccr!  18 

ti 

204,417 

2 

0 

4,813 

4 

0 

388,2C4 

h 

3 

3« 

If, 

2 

334 

8 

7 

AM 

17 

9 

34,149 

7 

0 

1,091,322  19 

11 

BEITISH  AND  CAI.IFOBNIAlSr;BANKING 
COMPANY,  LIMITED. 

Tlie  first  annual  meeting  of  the  shareholders  of  this  company 
was  held  at  the  London  Tavern,  on  April  3,  when  the  annexed 
report  was  read  : — 

The  directors  have  the  pleasure  to  submit  to  the  shareholders 
the  audited  balance  sheet  of  the  bank  to  Dec.  31,  1864,  showing 
at  the  credit  of  profit  and  loss  account  the  sum  of  C,23H  17s  3a, 
from  which  the  deduction  of  the  current  expenses,  amounting  to 
2,862/  7s,  leaves  an  available  balance  of  .3,869/  10s  3d.  In  the 
report  addressed  to  the  shareholders  on  the  12th  December  last, 
the  directors  gave  an  outline  of  their  proceedings  up  to  that  date. 
They  have  now  to  state  that  the  branch  in  St  Francisco  com- 
menced business  in  their  own  premises  under  the  management 
of  Mr  Henry  S.  Babcock,  at  the  end  of  November,  consequently 
the  accounts  only  include  the  results  of  a  few  weeks'  operations 
in  California.  The  paid-up  capital  of  the  bank  on  the  31st  De- 
cember amounted  to  100,000/ ;  since  which  time  the  first  call  of 
50,000/  has  become  due,  and  has  been  well  responded  to.  The 
advices  from  San  Francisco  respecting  the  development  of  local 
and  general  business  are  satisfactory,  and  the  arrangements  con- 
cluded with  establishments  and  commercial  firms  of  eminence 
in  the  different  localities  connected  with  the  trade  of  California 
promise  to  be  of  importance,  and  have  already  begun  to  bear 
profitable  results.  The  directors  now  declare  a  dividend  of  three 
shillings  per  share,  free  of  income  tax,  payable  to  the  proprietors 
on  ana  after  the  10th  April,  which  will  absorb  3,000/,  and  leave 
869/  10s  Sd  to  be  carried  forward  to  the  credit  of  profit  and  loss 
new  account. 

BALANCE  SHEET— December  31(t,  1864.  £         8  d 

Capital  paid  up 100,000    0  0 

Deposit  and  current  accounts,  cxcliange,  Ac 27,947  10  8 

Bills  payable,   &c 40,676    9  5 

Profit  and  loss   C,231  17  3 


Assets. 

Cash  in  hand 

Bills  receivable,  loan«,  current  and  other  accounts  

Remittances  in  transitu  

Freehold  premises  in  San  Francisco,  and  leasehold  in  I.onibard  street- 
Preliminary  expenses^of  London  and  San  Francisco  


Profit  akd  Loss  Accoukt. 

Dividend  on  20,000  shares  at.  3s  per  ehare 

Current  expenditure  to  ,31st  December,  1864 

Balance  carried  to  credit  of  profit  and  loss  new  account..... 


174,855  17 

4 

£         s 

d 

22,355    2 

7 

110,:!.')1  16 

8 

21,494    « 

6 

11,373     7 

11 

9,301     3 

8 

174,866  17 

4 

£        s 

d 

3,000    0 

0 

2,362     7 

0 

869  10 

3 

Balance  of  profit  and  loss 


6,231  17     3 

s    d 

6,231  17     3 


CAELISLE  CITY  AND  DISTRICT  BANK. 
The  twenty-eighth  annual  general  meeting  of  this  company 
was  held  on  the  14th  February,  Mr  George  Eelph  in  the  chair, 
when  the  following  report  of  the  directors  was  submitted  to  the 
shareholders,  and  unanimously  adopted : — 

The  balance  sheets  now  laid  before  the  meeting  show  the  net 
business  profits  for  the  half-year  ending  30th  June  to  amount  to 
7,423/  ISs  7d,  being  at  the  rate  of  25/  12g  per  cent,  per  annum ; 
and  for  the  half  year  ending  31st  December,  1864,  8,772/  ISs  3d, 
being  at  the  rate  of  30/  5s  per  cent,  per  annum,  and  making  on 
the  whole  year  16,196/  16s  lOd,  or  at  the  rate  of  27/  18s  6d  per 
cent,  per  annum  on  the  paid-up  capital.     A  dividend  of  9  per 
cent,  having  been  paid  for  the  half-year  ending  30th  June  last, 
your  directors  recommend  a  dividend  of  9  per  cent,  to  be  de- 
clared for  the  half-year  ending  31st  December  last,  making  in  all 
18  per  cent,  for  the  past  year.   In  conformity  with  the  resolution 
of  the  general  meeting  of  shareholders  held  on  the  11th  day  of 
qannVi?'^'  ^^^^<  authorising  the  increase  of  the  guarantee  fund  to 
iv.  ic    1°""  directors  have  added  a  further  sum  of  5,000/  to 
V,^   J  u  '  ■"■^'"'^  '^^^  ^^^"^^  *'  28,000/.     The  loss  on  the  two 
Daa  debts  reported  and  estimated  at  750/  at  the  last  annual 
meeting  has  been  ascertained  to  amount  to  881/  19s  6d.     This 
sum^  together  with  an  additional  bad  debt  of  50/  10s  lid  incurred 
A ft„!fV       ^"  y^"'  ^«»  been  written  off  the  auxiliary  fund, 
nf  •)  1  v^TflP*/,?^?'*  '^^^^  been  made  there  will  remain  a  balance 
b^eomt  fnv     T      '°,^l  auxiliary  fund,  subject  to  a  half-year's 
dud^  to^.t.hrTl^"  "-^t  '=>°'<'  of  l««t  yeai  the  directors'^  con- 
cluded to  establish  branches  at  Workington  and  Maryport,  and 


to  augment  the  resources  of  the  bank  by  a  further  issue  of  shares, 
and  they  are  happy  to  state  that  this  arrrngement  has  met  the 
approval  of  the  shareholders,  from  the  fact  that  a  considerable 
portion  of  these  shares  have  been  taken  up  by  them,  and  the 
directors  purpose  disposing  of  the  unallotted  shares  to  parties 
whose  position  and  influence  are  likely  to  advance  the  interests 
of  the  Dank.  It  is  with  deep  regret  the  directors  have  to  allude 
to  the  death  of  Mr  Allison,  the  recently  appointed  agent  at  the 
new  branch  at  Workington.  His  business  habits,  local  know- 
ledge, and  the  high  esteem  in  which  he  was  held,  eminently 
iualifled  him  for  the  olBce.  The  directors  have  engaged  Mr 
>avid  Tweddle,  of  Workington,  as  his  successor.  Mr  Joseph 
Huddleston  Wood  has  been  appointed  agent  at  the  Maryport 
branch.  Mr  .John  Wakefield,  honorary  director,  Messrs 
George  Eelph,  Thomas  Clarke,  and  Thomas  Gibbons,  ordinary 
directors,  retire  from  office  in  accordance  with  the  eighth  clause 
of  the  deed  of  settlement,  but  are  eligible  for  re-election. 

ABSTRACT  of  the  BALANCE  SHEET  for  Half-year  endiTig  Slst  December,  18C4. 

Liabilities.  £        ad 

Capital  stoclt  58,000    0    0 

Deposits,  balances  of  account,  and  notes  in  circulation 313.422  18    1 

Guarantee  fund 23,000     0     0 

Auxiliary  fund  3,960    9     7 

Net  profits  for  the  half-year 8,772  18    3 


Assets. 

Banic  premises,  old  and  new,  and  at  branch 

Cash  and  blUs  in  toe  banlc,  advances  on  stcuritie  . 


407,15 


7,133  7 

Ac 400,022  16    4 


Db. 


Profit  akd  Loss,  and  Acxiiiabt  Fcnd. 


407,166    5  11 


Property  and  income  tax  paid   .... 

Dividend  to  30th  June,  1864 

Dividend  to  31  st  December,  1S64  . 

Guarantee  fund 

Debts  written  olf 

Balance  to  aaxiliary  fund 


281 
5,220 
6,220 
6,000 

941 
2,163 


10  J 
0  0 
0  0 
•  0 
10  6 
16  11 


Cb. 


19,116  17     6 


Balance  of  auxiliary  fund  on  lOlb  Ftbmary,  1864  2,899  14  0 

Net  profits.  30th  June,  1864    7,42 J  18  7 

Do.  31st  December,  1864 _...™  8,722  18  3 

Transfer  fees »•...» •  20    6  8 


19,116  17    < 
Undivided  profits,  viz. : — 

Guarantee  fund 28,000    0    0 

Auxiliary  iund  [ 2.453  16  11 


30,453  16  11 

CHAETEEED  BANK  OF  INDIA,  AUSTEALIA,  AND 
CHINA. 
The  eleventh  ordinary  general  meeting  of  the  proprietors  of  this 
bank  was  held  on  the  12th  April,  at  the  London  Tavern, 
Bishopsgate  street,  Mr  A.  Mitchell,  M.P.,  in  the  chair.  The 
report  of  the  directors,  which  was  taken  as  read,  was  as 
follows : — 

The  general  balance  sheet  for  the  year  ended  31st  December 
last,  now  presented  to  the  shareholders,  exhibits  a  net  profit  of 
103,827;  18s  5d,  to  which  has  to  be  added  the  sum  of 
13,061/  Hs  4d  carried  forward  from  the  previous  year.  After 
deducting  the  half-yearly  interim  dividend  declared  on  5th  Octo- 
ber last,  amounting  to  54,540/,  there  remains  a  disposable  balance 
now  of  63,349/  12s  9d.  The  directors  regret  that  they  feel  under 
the  necessity  of  setting  aside  a  sum  of  22,000/  to  meet  bad  and 
doubtful  debts,  chiefly  attributable  to  the  recent  depreciation  of 
eastern  produce  held  as  collateral  security.  Out  of  the  sum  of 
41,346/  12s  9d  remaining,  they  recommend  the  shareholders  to 
declared  a  dividend  for  tlie  half-year  ended  3l8t  December  last, 
at  the  rate  of  10  per  cent,  per  annum,  free  of  income  tax  ;  and 
which,  with  the  previous  half-year's  interim  dividend,  will 
amount  to  12^  per  cent,  for  the  whole  year.  A  balance  of 
1,349/  128  9d  will  then  remain  to  be  carried  over  to  the  new 
account.  At  the  last  annual  meeting,  the  directors  reported  that 
the  premium  on  the  issue  of  7,800  new  shares  had  been  received  ; 
and  they  have  now  to  add  that  all  the  calls  in  furtherance  of  this 
increase  of  the  bank's  capital,  raising  it  to  800,000/,  were  duly 
paid  up — the  reserve  fund  now  amounting  to  105,000/.  The 
directors  consider  it  extremely  desirable  for  the  interests  of  the 
bank  to  obtain  for  the  shareholders  the  right,  which  most  char- 
tered banks  and  all  companies  incorporated  bj-  A3t  of  Parliament 
appear  to  possess,  of  re-electing  immediately  all  the  directors 
duly  qualified,  who  may  go  out  annually  by  rotation  ;  the  existing 
charter  of  this  bank  restricts  the  shareholders'  choice  to  the  re- 
election of  only  one  of  the  out-going  directors.  The  opportunity 
of  this  application  to  the  Treasury  would  also  be  availed  of  to 
solicit  that  the  directors  may  make  ample  provisional  appoint- 
ments to  be  subject  to  confirmation  by  the  shareholders  at  the 
nest  ensuing  ordinary  general  meeting.  They  propose,  ac- 
cordingly, to  apply  to  Her  Majesty's  Treasury  for  those 
privileges;  and  in  terms  of  the  deed  of  settlement,  two  extra- 
ordinary general  meetings  of  the  shareholders  must  sanction  the 
application. 

Liabilities  and  Assets— December  31,  1864. 

Db.  £       •    d 

Capital,  amount  paid  up  in  full 80«,000    0    0 

Reserve!)  surplus  fund  105,000    0    0 

Amount  due  by  the  bank,  includinft  bills  payable,  notes  in  circuia- 

t  on,  money  dC(>os.te(l,  and  current  acconnta 4,053,558 

Profit  and  loss,  iict  balance  of  profit,  after  paying  all  current  charges, 

directors'  alowuuce,  income  tax,  Ac .'...... 68.349  12 


6    9 


5,021,907  19     6 


May  2Y,  1865.] 


THE  ECONOMIST. 


9 


Cr.  ^        » 
Cash  and  bullion  In  band,  and  cash  at  bankers,  at  the  head  office, 

and  agencies   ■ 799,328  19 

Goveniment  securities  281,090  10 

Other  securities  includlnff  bills  receivable  and  loans 3,907,046    3 

Agency  premises,  and  office  and  house  furniture  at  head  office  and 

°  agencies M.<3^    S 


&  1 


6,021,907  19 
Profit  and  Loss  Account  for  the  Tear  ending  December  31, 1864. 
Dr. 
1864.  ,  •*        s 

Oct  5— To  eleventh  dividend,  declared  this  day,  bemg  an  interim 
dividend  for  the  half-year  to  June  30  last,  at  the  rate  of  IS  per 

cent  per  annum  on  32,200  original  thares  

To  dividend  of  16s  per  share  on  7,S00  new  shares 

Dec.  SI— To  balance  of  profits  at  this  date 


48,300  0 
6,240  0 
63,349  12 


117,889  13    9 

^^■ 

1804.  *        so 

March  22— Balance  brought  from  last  account  13,061  14    4 

Dec.     31— Net  profits  for  the  year  ending  this  day 104,827  18    5 


Dn. 
1S65. 


Pboitit  asd  Loss— New  Account. 


117,889  12    9 


March  22— Amnnnt  vpriiten  offto  meet  bad  and  doubtful  debts  

Proposed  dividsnd  (twelfth)  for  the  last  half-year,  at  the  rate  of  10 

per  cent,  per  annum  

Balance  carried  forward  


Cn. 

1864. 
Dea  31— Balance  brought  down.. 

1865. 
March  22— Balance 


£       s 

22,000    0 


40,000    0 
1,349  12 


63,349  12 


9 

d 
9 

£      s    d 
1,349  12    9 


£       8 

63,349  12 


CHARTEKED  MEECANTILE  BANE  OF  INDIA, 
LONDON,  AND  CHINA. 

The  following  is  the  seventh  annual  report  of  the  court  of 
directors  to  the  shareholders  : — 

The  directors  have  the  pleasure  of  presenting  to  the  share- 
holders, the  audited  balance  sheet,  and  profit  and  loss  account  of 
the  bank,  for  the  year  ended  31st  December  last.  After  pro- 
vidinf?  for  all  bad  and  doubtful  debts,  and  defraying  expense  of 
management  at  all  points,  the  net  profit  amounts  to  120,082/  Is  Id, 
to  which  has  to  be  added  a  sum  of  75,831/  lis  2d  undivided  pro- 
fit brought  forward  from  the  preceding  year,  making  a  total  of 
201,913/ 123  3d.  Out  of  the  above  total,  136,153/  5s  has  been 
paid  in  two  half-yearly  dividends,  making  together  20  per  cent, 
on  the  paid-up  capital  of  the  bank.  The  unappropriated  balance 
of  65,760/  7s  3d  is  carried  forward  to  the  profit  and  loss  account 
of  the  current  year.  The  last  instalment  of  12/  10s  per  share, 
due  2nd  January  last,  upon  the  ten  thousand  new  shares  issued 
1st  December,  1863,  has  been  paid.  The  Newera  Ellia  and 
Tuticorin  agencies  have  been  closed,  the  results  not  answering 
expectations,  and  for  a  similar  reason  the  Mauritius  branch  will 
be  closed  at  the  end  of  the  current  year.  I  he  court  recommend 
an  increased  allowance  being  made  to  the  chairman,  and  a  resolu- 
tion in  terms  of  clause  1 13  of  the  deed  of  settlement  will  be 
brought  forward  accordingly. 

GENERAL  BALAUCE,  for  the  Year  ended  December  31, 1864. 

Pr,  LlABILITlKS.  £  B      d 

Capital  paid  up  on  original  shares  500,000    0    0 

Capital  paid  up  on  new  shares  in  course  of  payment 227,900    0    0 

Current  and  fixed  deposits 3.304,619    2    6 

Bills  payable  notes  in  circulation,  and  other  suras  due  to  the  public      5,707,545  13    6 

Reserve  fund 250,000    0    0 

Profit  and  loss  account— Balance  for  year  ended 
December  31,  1864,  after  deduction  o5  charges, 
income  tax  for  year  to  date,  and  bad  and  doubt- 
ful debts £201,913  12    3 

Less  dividend  paid  for  half-jcar  ended  June  30, 18U4      63,489  10    0 

133,424    2    3 


10,128,488  18  2 

Or.                                                Assbts.                                           £  8  d 

Cola  and  bullion 2,178,027  3  2 

Cash  with  bankers  and  money  at  call 1,213,917  10  2 

Government  securities 131,170  18  7 

Reser\'e  fund  investment  account 101,-541  13  10 

Landed  and  house  propertv  at  head  ofUce  and  branches  147,990  10  0 

Bills  receivable,  loans  and'other  debt*  due  to  the  Corporation    6,355.835  2  6 

10,128,488  IS  2 

Dr.                                 Profit  and  Loss  Accocnt.                           £  s  d 

To  dividend  for  half-year  ended  June  30,  1864 63,489  10  0 

To  dividend  for  half-year  ended  December  31,  1864 72,663  15  0 

Balance  carried  forward  65,760    7  3 


201,913  12  3 

Ck.  £         8  d 

By  balance  of  undlviderl  proBt  from  December  31,  1863 75,831  11  2 

Net  profit  for  the  year  ended  December  31,  1364 126,082    1  1 


201,913  12  3 

1865,  January  1.    By  balance  brought  forward    65,760  7  3 

Dr.                                          Rksekve  Fund,  £  s  d 

To  balance  250.000  0  0 

Cs.  £  8  d 

Balance  on  December  31,  1SC4  231,140  0  0 

Balance  of  premium  of  £10  per  share  on  new  shares,  received  since 

December  31,  1808 18,860  0  0 


250,000    0    0 
1865,  January  1.    By  balance  brought  forward   250,000    0    0 

CITY  BANK,  LONDON. 

At  a  general  meeting  of  the  shareholders,  held  at  the  London 
Tavern,  on  the  17th  January,  1865,  the  foUovring  report  was 
read  by  the  secretary,  viz. : — 

The  annexed  statements  of  the  liabilities  and  assets  and  of 
profit  and  loss  for  the  sis  months  to  the  31st  December  last, 
show,  after  payment  of  interest  on  current  and  deposit  accounts, 


a  gross  profit  of  79,933  15s  8d,  which,  added  to  7,969/  17s  9d 
brought  from  last  half-year,  makes  a  total  of  87,903/ T3s  5d. 
This  result,  after  providing  for  current  expenses,  bad  debts,  re- 
bate of  in:ferest  on  bills  discounted  not  yet  due,  and  the  half- 
yearly  deduction  from  the  building  account,  enables  the  directors 
to  declare  the  usual  dividend  of  6/  per  cent,  per  annum  on 
500,000/,  the  present  paid-up  capital  of  the  bank,  and  a  bonus  of 
1/  lOs  per  share  (together  equal  to  12  per  cent,  per  annum),  free 
of  income  tax.  and  to  carry  forward  4,685/ 9s  lid  to  the  new 
profit  and  loss  account.  The  directors  regret  that  the  late 
severe  commercial  crisis  has  not  passed  without  entailing  con- 
siderable losses  on  the  bank ;  they  have,  therefore,  decided  to 
reserve  a  sum  of  30,000/  which  they  believe  will  be  amply 
sufficient  to  meet  any  deficiency  that  may  arise  upon  estates  now 
in  course  of  liquidation.  The  progress  of  the  Bond  street 
branch  continues  satisfactory.  The  dividend  and  bonus  will  be 
payable  at  the  bank  on  and  after  the  24th  instant.  A  dividend 
was  declared  for  the  period  ending  the  3 let  December  last,  at 
and  after  the  rate  of  6/  per  cent,  per  annum  on  the  paid-up 
capital,  and  a  bonus  of  1/  lOs  per  share — both  free  of  income 
tax. 

Dr.  Liabilities  and  Assets — Decembers!,  1864.  £         s    d 

Capital  paid  up — viz.,  £50  per  share,  on  10,000  shares 500,000    0    0 

Amount  of  reserved  fund 140,000    0    0 

Amount  due  by  the  banic  on  currens  and  deposit  accounts,  bills  pay- 
able, letters  of  credit,  &c 4,946,209    3    9 

Profit  and  loss,  for  the  balance  of  that  account,  viz, :  — 

Surplus  profit  brought  for>vard  from  last  half-j  ear   £7,969  17    9 

Since  added  79,933  15    8 

87,903  13    S 


IB" 


Ob. 


6,674,112  17  2 

£          9  d 

Fxchequer  bills.  Government  securities,   and  East  India  debentures       305.692    3  8 

Other  securities,  including  bills  discounted  and  ijajis 4,636,524    8  8 

Banic  premises  in  Threadneedle  street  and  Old  Bond  street,  furni- 
ture, fi.xtures,  &c 29,444  16  0 

Cash  In  hand,  at  Banic  of  England,  and  at  call 702,451    8  10 

17  2 


6,674,112 

Profit  and  Loss  Account  for  the  Half-year  ending  December  31, 1864. 
Db.  £        s    d 

Current  expenses.  Including  salaries,  rent,  stationery,  directors'  re- 
muneration, proportion  of  building  expenses,  bad  debts,  income 

tax,  &c  14,903    7    8 

Amount  reserved  to  meet  losses  on  estates  now  in  liquidation  30,000    0    0 

Amount  caM-ied  to  profit  and  loss  new  account,  being  rebate  on  bills  dis- 

criunted  not  yet  due  8,314  15  10 

Dividend  account  for  the  payment  of  a  dividend  at  the  rate  of  61 
per  cent,  per  annum  upon  500,000?,  amount  of  paid-up  capital 

upon  10,000  shares    15,000    0    0 

Bonus  of  II  10s  per  share  on  10,000  shares 15,000    0    0 

Undivided  profit  transferred  to  profit  and  loss  new  account   4,685    9  11 


Balance  brought  down,  viz. : — Surplus  profit  brought 

forward  from  last  htilf-year £7,969  17    9 

Since  added 79,933  15    8 


7,003  13 
£        s 


87,903  13    6 


87,903  13    5 

COMMEECIAL  BANKING  COMPANY  OF   SYDNEY. 
At  a  general  meeting  of  the  shareholders,  held  at  the  banking 
house,  George  street,  Sydney,  on  Tuesday,  the  24th  January, 
186.5,  the  following  report  was  presented: — 

The  directors  have  now  the  pleasure  to  submit  to  the  pro- 
prietors the  following  statement  of  the  position  of  the  bank  on 
31st  December  last.  The  net  profits  for  the  half-year,  after 
deducting  rebate  upon  current  bills,  all  expenses  of  management, 
provision  for  bad  or  doubtful  debts,  &c.,  &c.,  including  the  un- 
divided balance  from  previous  half-year,  amount  to  39,866/  53  5d  ; 
which  the  directors  have  decided  to  appropriate  as  follows  : — 
To  dividend  for  half-year  at  the  rate  of  15  per  cent,  per  annum, 
28,099/  93  7d ;  bonus  of  5s  per  share,  at  the  rate  of  25/  per 
share  fully  paid  up  1  st  July,  3,746/  lOs  2d;  increase  of  reserve 
fund,  augmenting  it  thereby  to  101,000/,  4,000/ ;  balance  un- 
divided profit  carried  to  next  half-year's  account,  4,020/  5s  8d. 
During  the  half-year  branches  have  been  opened  at  Armidale, 
Muswellbrook,  and  Wentworth,  all  in  the  colony  of  New  South 
Wales ;  and  Dalby  and  Gayndah,  in  Queensland.  All  calls  on 
new  shares  (capital  and  premium)  were  responded  to  within  the 
time  prescribed,  so  that  the  capital  on  31st  December  last  stood 
at  400,000/,  as  appears  by  the  balance  sheet.  By  the  application 
of  the  premium  on  new  shares,  the  reserve  fund  at  same  date 
attained  the  sum  of  100,000/. 

Dk.  Liabilities  and  Assets.  £         s    d 

Capital  paid  up    400,000    0    0 

Reserve 100,000    0    0 

Notes  in  circulation 203,714    0    0 

bills  in  circulation 2.691    9    7 

Deposits  and  other  liabilities  1,305,038  18    3 

Profit  and  loss  account 50,826  19    8 


2,062,171    7  6 

Cr.  £        s  d 

Coin  and  bullion  in  hand,  and  in  transit  348,525    8  6 

Notes  and  bills  of  other  banks 23,237    4  1 

Bills  discounted  and  other  debts  due  to  the  bank 1,664,741  16  3 

Bank  premises,  furniture,  &c 30,666  18  8 


Dr.  Profit  and  Loss  Account 

Rebate  on  bills  carrent 

Dividend  account  for  payment  of    a  dividend  for  past  half-year, 

at  the  rate  of  15  per  cent  per  annum 

Bonus  of  5s  per  share  at  liio  rate  of  25(  per  share  paid  up  1st  July... 

Addition  to  reserve  fund  

Balance  undivided  profit  carried  to  oext  half-year 


2,062,171  7  6 

£    s  d 

10,960  14  8 


28,099 
3,746 
4,000 
4,020 


60,826  19  8 
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Cr. 


Amount  andlflrtoil  proOt  from  Inst  half-year  ••••••••••■ 

Nut  profit  (or  half-year  ending  :il»t  Dtcsmbcr,  ISOJ.. 


D,^                                       Eesebtb  Foot). 
18(I4-IJcMmbet  Slit— Bihinc«  

Ce. 
1864 — June  30— Balanro  •••,• " 

—  Promlum  on  3,2iK)  new  jharei,  at  SI  6«  8d  per  share. . 

—  Transferred  from  profit  and  low  account 


£        a 
4,131    1 

46,6!)5  18 

d 

3 

S0,82C  19 

£        8 

104,000    0 

£        8 

73,333    6 

26,666  13 

4,000    0 

8 
d 
0 
d 

8 
4 
0 

104,000    0    0 

COMMERCIAL  BANK  CORPORATION  OF  INDIA 

AND  THE  EAST. 

At  tho  first  ordinary  general  meeting  of  tlie  sliareholders  of 

this  bank,  held  at  the  London  Tavern,  on  Wednesday,  the  26th 

of  April,  tho  following  report  and  balance  sheet  were  read  by  the 

The  royal  charter  incorporating  the  bank  having  passed  tlie 
great  seal  on  19th  February,  1864,  the  directors  took  immediate 
steps  to  carry  out  the  arrangements  made  with  the  Commercial 
Bank  of  India.  The  allotment  of  shares  was  made  on  the  22nd 
April,  1861,  in  accordance  with  the  terms  of  the  prospectus  pre- 
viously issued  ;  and  the  calls  on  these  shares  have,  with  some 
trifling  exceptions,  been  since  paid.  The  amount  received  up  to 
31st  December  last  in  respect  of  the  new  capital  was  35.5,590i;, 
and  of  tho  premiums  on  shares  allotted  in  England  91,282Z  lOs. 
It  was  not  until  the  11th  November  that  all  the  requirements 
of  the  Lords  of  the  Treasury  could  be  complied  with ;  but  on 
that  day  the  requisite  certificate  was  obtained,  and  business  was 
commenced  at  the  head  oflice,  under  the  charter,  on  the  21st  of 
tho  same  month.  On  the  1st  January,  1865,  the  business  of  the 
Commercial  Bank  of  India  was  transferred,  at  all  the  branches, 
to  the  Commercial  Bank  Corporation ;  and  the  former  bank  now 
exists  only  for  the  purpose  of  liquidation.  The  assets  and  liabi- 
lities of  the  Commercial  Bank  of  India  have  been  taken  over  ex- 
actly  as  they  stood  on  the  31st  December  last. 

The  capital  of  that  bank  was ^""'^52    ?    n 

Tho  new  capital  when  fully  paid  up  will  be  oOO,mu    0    0 


1,000,000    0    0 
J54,'42G  11    4 


Making  the  total  capital  of  the  Corporation 

The  net  profits  of  the  year  18Ci,  after  writing  off  all  known  bad 
debts  up  to  31st  December,  were  

A  dividend  mid  bonus  for  the  first  half  of  the  year 
were  paid  to  the  shareholders  of  the  Commercial 
Bank  of  India  in  Bomb.iy,  amounting  to £45,000    P    0 

And  a  dividend  has  since  been  paid  in  London,  at  the 
rate  of  10  per  cent  per  auburn  on  the  whole 
paid-up  capital  as  it  stood  on  the  31st  December, 

for  the  second  half  of  the  year,  amounting  to 39,92.5    0    0 

' 84,92.3    0    0 

Leaving  balance , • 69,501  11    4 

The  directors  regret  to  report  that  several  failures  have  taken 
place  since  the  commencement  of  the  present  year,  involving 
losses,  which  in  the  unsettled  state  of  the  produce  markets  it  is 
not  easy  to  estimate  accurately,  but  they  have  deemed  it  prudent 
to  carry  forward  the  entire  balance,  after  paying  the  above  divi- 
dends, as  a  provision  for  them,  in  the  hope  that  such  a  course 
will,  under  the  circumstances,  meet  the  approval  of  the  share- 
holders. 

The  reserve  fund  of  the  Commercial  Bank  of  India,  transfciTed  on 
the  Istof  Jannary,  amounted  to  

And  the  premiums    on  shares    allotted  in    London, 

already  stated £91,282  10    0 

Amount  outstanding  on  the  Slst  December  4,717  10    0 


73,301     0    0 


90,000    0    0 
Making  the  reserve  fund  of  the  Corpor.atlon 169,301    0    0 

In  addition  to  which  a  sum  of  16,703?  17s  7d  has  been  trans- 
ferred to  the  corporation  by  the  Commercial  Bank  of  India, 
being  the  balance  standing  to  the  credit  of  the  insurance  account. 
An  agency  iu  Singapore  had  been  decided  upon  by  the  Commer- 
cial Bank  of  India  in  the  beginning  of  last  year,  and  this  agency 
was  established  in  November  last.  The  directors  have  had  under 
their  consideration  the  acquisition  of  suitable  premises  for  the 
bank.  In  the  mean  time  they  have,  at  a  moderate  expense,  so 
far  improved  their  present  accommodation  as  to  be  enabled  to 
await,  without  any  inconvenience,  a  favourable  opportunity  of 
securing  more  commodious  premises. 

BALANCE  SHEET  for  the  year  ending  December  31, 1864. 
Dr.  Liabilities.  £         s    d 

Capital  subscribed  for  1,000,000    0    0 

Reserved    fund — Amount    brought   forward   from 

Comraordai  Bank  of  Imlia £73,301    0    0 

Premiums  in  respect  of  shares  allotted  in  England...      06,000    0    0 

1G9.S01     0    0 

Current  and  fixed  deposit  accounts,  Ac 2,781,429    7  11 

BlUs  payable  2,283,577  19     6 

Sundry  accounts,  incluiUng  insurance  account. 37,186  19  11 

J-roflt  and  loss  account £166,946  11    4 

Less  half -year's  dividend.  Commercial  Bank  of  India, 

to  Jan«  30,  18S4  45,000    0    0 

111.94G  11    4 


Ck. 


6,343,441  13 

Capital  uTipaid •*™^"-  14^410    I 

Premiums  nnp.ild ......■;.■;.'.■ in"  lo 

Bills  receivable  and  loans 3  942' .554  ig 

Government  securities ' '  jj'soo    4 

b^LT^'J.?"  '**'  '.'?"''I""„,'"  'heVraccoanuTmi^rwiu;  heii;d"i>fflM  976,'ll2  18 

a^^J      u^'l""-  *""*  "*"  »"'» branches lim    1 

stamps  on  hand 1972    1 

B«iiion  on  hand  and  In  transmtaion;";;;'.;'.;;;:;;";;";;;;;;;;;;;;;;;;;;;;;:;;  3S8',067 12 

Ca»li  in  baud  and  at  buikera !!!!.!!...;;.;;;;;™™1I...".™;.  865,708  19 


6,343,441  13    8 


Db.  Profit  and  IjOwj  Accoust. 

Payment  of  dividend  and  bonus  to  the  shareholders  of 
the  Commercial  Bank  of  India,  for  first  half-ytar 
ending  June  30,  18C4,  equal  to  18  per  cent,  per 
annum  £45,0C0 

Payment  of  dividend  on  the  whole  paid^p  capital  of 
the  Corporate  Bank  at  December  31,  1804,  at  tho 
rate  of  10  per  cent,  per  aimum,  free  of  income  tax...    39,92.5 

Balance  carried  forward  to  profit  and  loaa  new  account 


•    d 


0    » 


84,925    0 
69,.001  11 


c«. 

Net  profit  at  head  office  and  branches  to  31st  December, 
1864,  after  makint;  provision  for  bad  and  doubtful 
deb  8,  and  after  dejoctiug  current  charges  and  ex- 
traordinary expenses  connected  with  obtaining 
Royal    Charter  and  the    transfer  of  business  to 

London    £160,946  11    4 

Less  income  tax 2,.520    0    0 


1M,<26  11 


Reseeti  Fusd. 


154,426  11' 
£ 


Balance  at  credit  of  reserve  fund 169..301    0 


169,301  0  0 
Amountatcredit  31st  December,  1863.  of  Commercial  Bank  of  India.  73,301  0  0 
Premiums  on  new  shares  issued  by  tho  Corporate  Bank  90,000    0    0 


109,301    0    0 


COMMERCIAL  BANK  OF  SCOTLAND- 
At  the  annual  general  meeting  of  the  proprietors,  held-  on  the 
17th  December,  1864,  the  following  abstract  of  the  balance  sheet 

was  submitted : — 

Liabilities. 

£        s    d 

Paid-up  capital 800,000    0    0 

Deposits,  notes  in  circulation,  and  all  other  liabilities   7,381,2-36  16    fi 

Rest  or  surplus  fund 418,643  18    0 

Net  profit  for  year  £124,906    4  10 

Less  half-year's  dividend  paid  m  July  40,000    0    0 

84,200    4 
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8,684,786  19    & 
Assets.  £        ad 

Bills  discounted  and  advanceson  account-* 5,710,696  13    $' 

Bank's  pnmises  in  Edinburgh,  Glasgow,  anit  at  the  branches  (re- 
duced to)  19.'77  12  11 

Government  stock  and  Exchequer  bills 1,034,770  17    8 

Bank  of   England  stock,  other  bank  stocks,   debentures,  and  other 

securities 986,621    4     2 

Gold  and  silver  coin.  Bank  of  England  note,   and  notes  of  other 

baukf,  and  cash  balance  with  London  bankers  862,8.50  11    1 

8,684.786  19    3 

The  capital  of  the  bank  was  increased  by  the  meeting  from 
SOO.OOOZto  1,000,OOOZ,  without  any  call  on  the  proprietors.  The 
divirtend  was  continued  at  10  per  cent,  per  annum  without  de- 
duction of  income  tax  ;  and  the  free  rest,  after  appropriating 
200,000;  to  make  the  capital  1,000,OOOZ,  was  declared  to  be 
303,550?  2s  lOd  subject  to  the  payment  of  the  half-year's  divi- 
dend 50,000;  due  in  January  next. 


CONSOLIDATED  BANK,  LIMITED. 

Annexed  is  the  report  of  the  directors,  presented  to  the  pro- 
prietors at  the  half-yearly  meeting  held  January  24,  1865 : — 

The  directors  submit  the  statement  of  accounts  and  balance 
sheet  of  the  bank,  for  the  half-year  ending  3l8t  December,  1864. 
During  that  period  the  capital  of  the  company  has  been  slightly 
increased  by  the  sale  of  693  shares,  to  make  the  total  issue 
150,000  shares,  representing  600,000  (  paid  up.  The  net  profits 
of  the  bank  during  the  halfyear  (after  deducting  current 
expenses,  rebate  of  interest  on  bills  not  due,  interest  accrued  to 
customers,  income  tax,  and  directors'  remuneration,  and  making 
ample  provision  for  bad  and  doubtful  debts)  amounted  to 
62,35  IZ  8s  9d;  the  balance  left  unappropriated  on  the  30th  of 
June  was  6,976i  6s  lOd  ;  the  premium  on  shares  sold,  4,158?  17s 
— making  a  total  of  73,486Z  12s  7d.  From  which  it  is  proposed 
to  carry  to  reserved  surplus  fund  15,0OOi ;  and  premium  on 
shares  4,158?  178;  to  declare  a  dividend  for  the  half-year  at  the 
rate  of  10  per  cent,  per  annum,  and  a  bonus  of  3s  per  share 
(being  an  additional  7^  per  cent,  per  annum)  free  of  income  tax, 
52,500?;  to  carry  forward  to  next  account,  1,827?  15s  7d — 
73,486?  12s  7d.  The  reserved  surplus  fund,  which  stood  on  the 
30th  June  at  38,500?,  will,  by  the  addition  of  six  months' 
interest,  962?  10s,  and  the  appropriations  now  recommended, 
19,158?  17s,  be  increased  to  58,621?  78. 

BALANCE  SHEET— December  31, 1S64. 

Da.  LiABiUTiEs.  £         «    d 

Capital  paid  up— viz.,  160,000  shares  at  £4  each 600,000    0    0 

Amount  due  by  the  bank  upon  current,  deposit,  and  other  accounts  ...  3,411,206    2    8 

Acceptances   658,867    0    9 

Balance  of  profit  and  loss  account,  brought  forward  from  June  30, 

1864  ....„ 6,976    «  l" 

Reserve  fund £38,500    0 


0 

Interest  added   962  10    0 

Premiums  on  shares 4,153  17    0 


43,621    7    0 


99,315    6    4 


Balance,  being  gross  profits  for  the  half-year  ending  Dec,  31,  1864, 
after  payment  of  interest  to  customers,  and  n.aking  ample  pro- 
vision for  bad  and  doubtful  debts 

4,819,986  3  7 

Cu.                                                Assets.  £  s  d 
Investments  in  Government  stocks,  viz.,  new  Three  per  Cent",  and 

Thr.o  per  Cent.  Reduced 117,399  0  4 

Cash  in  bank,  at  Bank  of  Emrland,  and  at  call  935,311  4  9 

Bills  discounted,  loans,  and  other  securities « 3,748,929  13  0 

Bank  premises  at  Norwich ; 1,141  0  2 

Current  expenses  in  London,  Manchester,  and  Norwich,  du-ectors'  re- 

muneratloD,  iBcome  tax,  Ac , 17,205  6  4 


4,819,986    S    I 
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Dk.  Profit  axd  Loss  Accoost.  £  s 
Current   expenses,   rent,    taxes.  &c.,  lu  London,  Manchester,    and 

Norwich,  directors' remuneration.  Income  tax,  &c 17,205    5 

Rebate  of  interest  on  bills  discounted,  not  yet  due  19,7.58  12 

Proposed  dividend  for  half-year,  at  10  per  cent,  per  annum ;  and  bonus 

of  3b  per  share  on  150,000  shares 82,500    0 

Reserve  fund   15,000    0 

Balance  carried  forward  to  next  account  .'. 1,827  15 


d  1 

4 
3 

0 
0 

7 


100,291  13     2 

c«.  ^      ^   *^ 

Balance  of  gross  profits,  brought  down 89,315    6    i 

Balance  brought  forward  from  June  30,  1864  (j,9?6    6  10 

106,291  13     2 


CONTINENTAL  BANK  COEPOEATION. 
The  third  half-yearly  ordinary  meeting  of  shareholders  was 
held  on  the  27th  February,  at  the  London  Tavern,  Mr  W,  "W. 
Cargill,  M.P.,  in  the  chair.     The  following  ditectors'  report  was 
taken  as  read:  — 

The  report  and  balance  sheet,  which  the  directors  now  submit 
to  the  proprietors,  for  the  half-year  ending  31st  December  last, 
are  not  such  as  they  would  have  wished  to  present  on  this  occa- 
sion. Unlike  the  report  for  the  first  six  months  of  1864,  which 
showed  a  most  satisfactory  result,  the  present  accounts  exhibit  a 
considerable  loss,  by  the  failure  of  constituents  during  the  late 
commercial  crisis.  Under  these  circumstances,  the  directors 
deem  it  their  duty  to  make  the  shareholders  acquainted  with  the 
precise  condition  of  affairs,  to  exhibit  the  whole  loss  incurred, 
and  to  offer  their  suggestions  as  to  the  best  mode  of  dealing  with 
it.  After  a  most  careful  examination  of  the  accounts  at  the  head 
office  and  branches,  the  total  loss  is  found  to  amount  to  19,.500Z ; 
and,  after  deducting  therefrom  the  net  balance  of  profits, 
5,090Z  Is  6d,  and  the  reserved  fund,  1,000^  the  remaining  defi- 
ciency is  13,409^  18s  6d.  This  sum  the  directors  recommend 
should  be  written  off  capital  account.  While  regretting  this 
result,  the  directors  look  forward  with  every  hope  to  the  future. 
An  excellent  business  has  been  obtained,  the  rate  of  current 
profits  since  the  last  year's  accounts  were  closed  has  very  much 
increased,  and  a  prospect  has  been  opened  up  of  extended  con- 
nections of  a  most  profitable  nature.  The  amalgamation  to 
which  reference  was  made  in  the  last  report  not  having  been 
carried  out,  it  became  necessary,  for  the  requirements  of  the 
bank,  to  add  to  the  paid-up  capital  by  calls  on  the  shares,  viz.: — 
51  on  the  original  shares  on  10th  September,  and  51  on  10th 
December;  and  on  the  new  shares,  51  on  1st  October,  and  bl  on 
2nd  January,  1865.  These  calls  have  been  fairly  met,  and  there 
still  remains  10?  to  call  on  the  new  shares,  to  make  them  equal 
to  the  first  issue.  The  directors  were  enabled  to  make  a  judi- 
cious purchase  of  a  freehold  site  for  a  permanent  oflBoe,  in 
Clement's  lane,  Lombard  street,  and  they  have  since  contracted 
for  building  suitable  premises  at  a  very  moderate  cost,  which 
they  hope  will  be  ready  for  occupation  in  the  course  of  the  pre- 
sent year.  Two  directors  retire  from  office  on  this  occasion, 
namely,  JMessrs  William  James  Maxwell  and  Eobert  Alfred 
Eouth,  who,  being  eligible,  offer  themselves  for  re-election  ;  and 
Messrs  Alexander  Eobertson  and  Edward  Cheshire,  the  auditors, 
who  retire  in  accordance  with  the  articles  of  association,  have 
also  intimated  their  readiness  to  offer  themselves  for  re-appoint- 
ment. 

BALANCE  SHEET— December  ,<!lst,  1864. 

Ll.iBlLITIES.  £  S      d 

Capital  paid  up — First  issue,  125,000/ ;  two  instalments,  second  issue, 
50,000;.  making  I76,000i;  less  arrears— first  issue,  B.Ses;;  seconci, 
2,685/— S,9-i0;,  making  166,050i;  third  itisialment  on  second  issue 

paym' nl  in  advcince,  1,000/ 167  050    0    0 

Current  and  other  accounts   147989     1     2 

Bills  payable  and  domiciltd  282' 821    2    9 

Balance  of  prufit  and  loss,  afttr  deducting  all  charges,  rebate  of  in- 
terest, Ac 5,090     1     8 

Reserved  fund  1,000    0    0 


603,950    a    5 

Assets.  £        g    d 

Cash 27,588  14    4 

Bills  leceiv.'ble  88,>-35    1    1 

Current  accounts  464,'-5-')l     0  10 

Office  furniture  and  fittings    1,265  11  10 

I'reliiiiinary  expenses  and  cost  of  establishing  London  oflBce,  and 

branches  at  .Marseilles  and  Paris  6,477    4    6 

Cost  of  fr,eliold  site  in  Clement's  lane  1.5','.232  12  10 


603,950  5  5 

De.                                        PKoriT  ASD  Loss.                                    £  8  d 

Balance  carried  forward 5  090  1  6 

.     Ca.                                                                                                         £  8  d 

Amount  of  credit  of  profit  and  loss 5  090  1  6 


EASTEEN  EXCHANGE  BANK,  LIMITED- 
At  the  first  ordinary  general  meeting  of  the  Company,  held  at 
the  bank,  Cook  street,  Liverpool,  on  February  2,  Mr  Andrew 
McKean,  sub-manager  and  secretary,  read  the  following  report 
and  accounts : — 

_  The  directors  in  calling  the  shareholders  together  for  the  first 
time,  beg  to  submit  an  audited  statement  of  accounts  of  the  bank 
since  its  formation  to  December  31, 1864.  The  difficulty  in  obtain- 
ing a  suitable  manager,  the  high  rate  of  interest,  and  the  generally 
embarrassed  state  of  mercantile  credit,  induced  the  directors  to 
postpone  making  calls  and  opening  branches  abroad  ;  they  have, 
however,  been  enabled  to  employ  satisfactorily  the  amount  of  capi- 
tal in  their  hands,  during  the  few  months  the  bank  has  been  in 


operation,  as  appea,rs  by  the  annexed  statement,  showing  a  biilance 
of  profit  of  3,368Z  2s  3d,  out  of  which  they  recommend  a  ditidend 
for  the  half-year  of  Is  6d  per  share,  free  of  income  tax,  say  at 
the  rate  of  5  per  cent,  per  annum,  leaving  868Z  2s  3d  to  bo  car- 
ried forward  to  next  account.  The  directors  delegated  Mr 
J.  H.  Etheridge,  general  manager,  to  proceed  to  Egypt  to 
establish  a  branch  at  Alexandria.  The  advices  received  from 
him  are  highly  satisfactory,  and  it  is  anticipated  that  a  largo  and 
profitable  business  will  be  transacted  by  the  bank  there.  Mr 
E.  E.  W.  Baker,  formerly  of  the  Agra  and  United  Service  Bank, 
and  of  the  Bank  of  Hindustan,  China,  and  Japan,  has  been 
appointed  resident  manager  at  Alexandria.  The  directors  who 
retire  by  rotation  are  Mr  Patrick  Hunter,  Mr  G.  M.  Bowen, 
and  Mr  A.  Malcolmson,  and  being  eligible  for  re-election  they 
offer  themselves  accordingly.  The  meeting  will  also  have  to 
elect  an  auditor  for  the  ensuing  year,  and  fix  his  remuneration. 

GENEP.AL  STATEMENT  and  BALANCE  SHEET  for  the  Half-year  ending 
December  31,  1864. 

LlABILlTI£&  £  8     d 

Capital  paid  up    120,000    0  0 

Bills  of  exchange  re-diacounted 93,4i2  19  5 

Amount  duo  on  fixed  deposits,  &c 469    0  0 

Profit  and  loss 3,368    2  3 


217,270  1    8 

Assets.  £  ad 

Cash  on  hand  at  bend  office  and  specie  .at  Alexandria  branch  91,615  2  10 

Amount  due  to  the  bank  on  sundry  small  current  .accounts  149  1    0 

Bills  of  exchange  re-discounted  and  on  hanr) 119,125  9    8 

Office  fiiniiture  a'>d  fitting  ,  the  property  of  the  bank  in  Cook  street...  129  0    1 

Preliminary  expenses    „ 6123  0    0 

Stamps  on  hand >jt, '22S  8    1 


217,270  1 

PporiT  AXD  Loss   ACCOITST.  £  s     d 

Current  expcrises,  cost  of  management,  Ac,  £1,631  1.5s  6d;  rebate  on 

bills  on  hand  not  due  at  six  per  cent  £515  l-.'a  8d 2,147  8    2 

Balance,  net  profit 3,308  2    3 


5,515  10  6 

£       s  d 
Amount  of  cross  profit  for  the  half-year  ending  December  31,  1864, 

£5,320  0s5d;  transfer  fees  £195  10s    6,615  10  6 


,  EAST  LONDOX  BANK,  LIMITED. 

The  following  is  the  second  report  of  the  directors  of  t'lis 
bank : — 

The  directors  submit  their  second  report  to  the  shareholders, 
together  with  the  accounts  for  the  half-year  ending  31st  Decem- 
ber, 1864,  certified  by  the  auditors.  During  the  half-year  the 
business  of  the  bank  has  steadily  and  satisfactorily  progressed, 
notwithstanding  the  recent  commercial  depression.-  The  amount 
standing  to  the  credit  of  profit  and  loss,  after  making  ample  pro- 
vision for  bad  and  doubtful  debts,  is  13,596^  16s  7d.  Deducting 
the  amount  of  current  charges,  interest  due  to  customers,  rebate 
on  bills  not  matured  (at  6  per  cent.),  and  the  sums  written  off  the 
amounts  standing  to  the  debit  of  bank  premises  and  preliminary 
expenses,  there  remains  a  balance  of  3,841?  ISs  lOd.  The 
directors  recommend  the  payment  of  a  dividend  at  the  rate  of  5 
per  cent,  per  annum,  free  of  income  tax,  which  will  absorb  2,5001, 
and  leave  1,341?  I83  lOd,  together  with  the  rebate,  1,893?  10s  Id, 
making  the  sum  of  3,235?  8s  lid  to  be  carried  forward  to  the 
present  half-year.  The  premises  in  Cornhill,  for  the  head  office, 
are  on  the  point  of  completion,  with  the  exception  of  one  house 
not  yet  in  possession,  and  they  will  be  ready  for  occupation 
during  the  ensuing  month. 

GENERAL  BALANCE  SHEET— 31st  December,  1864. 
Dk.  Capital,  Liabilities,  &c.  £         s    d 

Capital— Authorsed £i',000,0(10    0    0 

Subscribed,  in  20,0C0  sharcj  of  50/  each 1.000,000    0    0 

Amount  p  id  up,  viz. :— 5/ per  share  on  20,000  shares 100,000    0    0 

Amount  due  on  current  .and  deposit  accounts  exclusively 346,196    5    3 

Amount  due  for  general  expenses,  &c 439  12    4 

Reserve  fund  '_]"_      12,000    0    0 

Rebate  of  interest  on  current  bills £1,893  10    1 

Profit  and  loss  account- Net  profit  as  per  statement ...      3,'84l  Is  10 

5,735  11    8 

464,371  6  6 

Ck.                                               Assets,  Ac.  £  s  d 

Cash  .at  Bank  of  England,  in  hand,  and  at  call  145,077  0  2 

Bills  discounted,  loans,  Ac 271  527  5  10 

Investments  (13. 29(i/ 8a  Consols)  12!oOO  0  0 

B.ank  premises,  furniture,  finings,  &c 2S,798  7  0 

Balance  of  preliminary  expenses  6,968  13  6 


464,371     6    6 

PaoJiT  AND  Loss  Accocst  for  the  Half-year  ending  the  3l8t  day  of  December,  18G4. 

Dr.  £         s    d 

General  charges  at  head  office  and  branches £3,824    6    0 

Interest  paid  and  due  on  current  and  deposit  accounts       3,037    2    8 

6,861    7    8 

Amount  written  off — 

Bnnk  I  remises  account  for  depreciation  in  branch 

premises,  furniture,  &c 500    0    0 

Preliminary  expenses  account  in  reduction  of  same  500    0    0 

„  ,    ,        .  1,000    0    0 

Rebate  ot  interest  on  current  bills  at  6  per  cent 1,893  10     1 

Balance,  being  net  profit  to  31st  December,  1804 3,841  18  10 


6,735    8  11 


Cr. 

Balance  at  30th  June,  1864 £2,957  17    8 

Deduct — Amount  of  first  dividend  paid  at  the  rate  of  5 

per  cent,  per  annum 2,188    6    8 


13,596  16    7 
£        8    d 


Balance  of  profit  for  holf-year  ending  3l8t  December,  1864,  after  pro- 
viding for  estimated  loss  by  bad  and  doubtful  debts  12,822    6    7 


13,596  16    7 
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ENGLISH,  SCOTTISH,  AND  AUSTKALIAN 
CHAKTEllED  BANK. 

...  the  twenty.third  ordinary  meeting  on  the  30tU  January, 
1805,  tlio  following  report  was  adopted  :— 

Tlie  directors  have  to  state  that  notwithstanding  the  protracted 
depression  which  has  prevailed  in  commercial  aflmrs  in  the  colony 
of  .New  South  Wales,  the  profits  of  the  bank  for  the  last  lall- 
vear  have,  on  the  whole,  been  satisfactory,  and  that  the  Adelaide 
branch,  the  business  of  which  continues  steadily  to  advance, 
possesses  all  the  elements  of  ultimate  success.  I  he  balance  at 
credit  of  profit  and  loss  account,  although  reduced  to  2(),267/  is  8d 
bv  the  provision  which  it  has  been  found  necessary  to  make  for 
expected  losses  arising  from  failures  at  Melbourne,  will,  how- 
ever, admit  of  the  usual  rate  of  dividend,  and  of  siich  an  m- 
creaso  of  the  reserved  fund  as  will  bring  it  up  to  jO.OOO/.  i  ho 
directors  therefore  recommend  that  the  amount  be  applied  as  tol- 
lows  viz. :— To  the  payment  of  a  dividend  at  the  rate  of  six  per 
cent,'  per  annum,  free  of  income  tax,  on  G00,000/,  the  jjaid-un 
capital  of  the  bank,  18,000/;  towards  the  reduction  ot  bank 
premises  and  furniture  accounts,  1,000/;  to  the  reserved  fund, 
7,000/ ;  leaving  to  be  carried  to  the  next  account,  267/  is  »d. 
Liabilities 

Paid-up  capital  ' 

Dcp'jsits  

Bills  imyabio  and  otlicr  llab  lilies ■ 

Circulation 

Reserved  fund 

Anioun-.  carried  to  profit  and  loss  account - 


£  s  d 

nno,c)00  0  o 

781.797  8  8 

1U,'172  0  7 

7(1,615  0  0 

43,l;00  0  0 

38,326  5  1 


1,084,210  14    4 
£        s     d 


*w  Assets. 

Bills  receivable  (ineluJing  the  estimated  value  of  those  cvordae),  . 

loan,  on  security,  cash  at  bankers,  Sc ',"/•■  „I;  !„    „ 

Specie  andlmilioii •'ilj'f-.'?  ^i    ? 

Banic  premises  aud  furniture 


Profit  and  Loss  Account. 
Current  expanses  in  Melbourne,  Sydney,  Ad  iakie,  and  sub-branclics 
Ditto  ill  London,  including  directors'  remuneration  and  income  tax.. 


1,051,210 

£ 
9,011 
;',747 

14 
8 
8 

13 

4 
d 
9 

8 

i2,o.ra 

20,207 

2 
2 

8 

Amount  brought  dowr.. 


.38,320    5     1 

•      £        s    d 

38,320     6    1 


ENGLISH  AND  SWEDISH  BANK,  LIMITED. 

At  the  first  ordinary  general  meeting  of  shareholders,  held  at 
at  the  London  Tavern,  on  SlarcL  14,  1865,  the  following  report 
was  presented ; — 

The  directors  have  the  pleasure  to  submit  to  the  shareholders 
the  annexed  statement  of  accounts  from  the  establishment  of 
the  bank,  made  up  to  the  31st  December  last,  and  duly  vouched 
by  the  auditors.  This  being  the  first  ordinary  meeting  of  the 
bank,  the  directors  have  to  report  their  proceedings  since  its 
formation.  Having  secured  the  co-operatioa  of  gentlemen  of 
position  in  Stockholm  and  Gothenburg  to  form  the  local  boards, 
and  appointed  managers  with  experience  of  English  banking,  the 
business  of  the  bank  was  commenced  in  temporary  oflices  at 
Stockholm  on  the  8th  February,  and  at  Gothenburg  on  the  24th 
March ;  but  it  was  not  until  the  20th  June  that  the  branch  at 
Stockholm  was  enabled  to  open  its  permanent  premises  and 
transact  general  banking  business,  -while  at  Gothenburg  the  per- 
manent oflices  have  only  been  occupied  since  the  17th  January 
of  the  iiresent  year.  The  bank's  operations  were  materially  im- 
peded by  the  legal  restrictions  in  Sweden  prohibiting  a  higher 
rate  of  interest  than  6  per  cent.,  but  as  the  directors  at  the  time 
of  the  formation  of  the  bank  had  reason  to  anticipate,  the  law 
has  since  been  repealed  and  interest  is  now  free  in  Sweden. 
The  new  law  did  not,  however,  take  effect  until  the  I'itli  of  Sep- 
tember last.  The  directors  have  great  satisfaction  in  stating, 
that  notwithstanding  these  circumstances  every  description  of 
business  has  been  on  the  increase  at  both  branches,  and  especially 
since  thi!  opening  of  the  bank's  permanent  premises.  Ttie  fixed 
deposits  (in  particular  at  Stockholm)  show  a  steady  and  marked 
improvement  from  month  to  month.  The  directors  are  happy 
to  say  that  they  anticipate  no  loss  from  the  recent  failures  in 
Stockholm.  From  the  annexed  statement  of  accounts  it  will  be 
seen  that  thegroiis  profits  amount  to  25,961/  13s  5d,  which,  after 
paying  current  expenses  and  allowing  for  rebate  of  interest, 
leaves  a  balance  of  12,912/  lis  3d.  This  the  directors  propose 
to  appropriate  as  follows  :• — To  the  reduction  of  preliminary  ex- 
penses, 1,658/  Os  5d ;  to  the  payment  of  a  dividend  of  Ds  per 
share,  free  of  income  tax,  8,783/  lis  Od  ;  to  the  payment  of  in- 
come tax  on  the  same,  219/  lis  9dj  leaving  2,224/  8s  Id  to  bo 
carried  to  next  account. 

GENERAL  BALANCE  SHEET,  from  Ihc  formation  of  the  Company  to  the 
„  3Ut  December,  1864. 

£  8    d 

Subscribed  ctplul— 19,519  iliarea  of  601  each £975,950    0    0 

Coplt»l  paid  up— 19,.'il9  shares  at  151  each 292,785    0    0 

Less  calls  in  arrear 600    o    0 

r.          .   J        ■.        ■     .                                                          292,185    0  0 

Current,  depnslt,  and  other  accounts    ...  91  *»8l    7  5 

Bill.pa.vaWe  ....  l^ZZJZ.JZZZZZ  346;m    1  5 

Rebate  of  intsrrst 2  579  17  8 

Profit    and   loss;    balance   as   per  aceoont  !„ '.',].'.',  12*912  11  3 


On.  £         s    d 

Cash  III  liand  and  at  call ls,919    0  10 

Bills  diiconntel,  loans,  *c. 713,060    4    7 

Baoic  premises,  funilture,  and  other  property  in  I^^ndoD,  Stockbolio, 

and  fJothenburi;    9,028  13  11 

Preliminary  expenses  G,685    0    t 


745,692  19    9 
Dn.  Pno»iT  AM)  Loss  Accoust.  £       s    d 

Current    expenses,  inclu'lin^  rent,  salaries,   directors'  remuneration, 

&c..  in    London,  Sloclihuhn,    and  G.  tlienburg 10,469    3    C 

Rebate  of  interest  2,679  19    8 

Proposed  appropriation  of  balance,  viz. :— Reduction  of 

preliminiiry  expense*    £1,635    0    5 

Pavnient  of  dividend  of  9s  per  share,  free  of   income 

tax 8,783  11    0 

Incomc'lax  thenon   219  11    9 

Carried  forward  to  new  account 2.224    8    1 

12,912  11    3 


Cb. 

Gross  profit 


25,901  13    6 

£        s     d 

25,'Jfil  13    5 


IMPEEIAL  BANK,  LIMITED. 

At  the  fifth  ordinary  general  meeting  of  the  shareholders  held 
at  the  London  Tavern,  Bishopsgate  street,  on  the  19th  of 
January,  1865,  the  following  reports  of  the  directors  and 
auditors,  and  the  balance  sheet,  were  read  by  the  Secretary: — 

The  directors,  in  accordance  with  the  regulations  of  the  bank, 
submit  the  accompanying  statement  of  account  and  balance  sheet 
for  the  half  year  ending  the  31st  of  December,  1804,  together 
with  the  autlitors'  report  thereon.  The  proprietors  w  ill  notice 
that  of  the  capital  authorised  to  bo  raised  by  the  issue  of  the 
new  shares,  only  6,575/  remains  to  be  paid ;  and  also  that,  from 
the  31st  ult.,  the  amount  thereon  will  cease  to  carry  interest; 
but  these  shares  will,  in  lieu  thereof,  participate  equally  in  all 
future  dividends  with  the  other  shares  in  the  original  capital  of 
the  bank.  The  directors  have  to  report  that,  after  defraying  the 
current  charges  of  the  bank,  making  allowance  for  bad  and 
doubtful  debts,  rebate  on  bills,  And  providing  for  a  dividend  at 
the  rate  of  10  per  cent,  per  annnm,  together  with  intere-st  on  the 
new  shares,  there  remains  a  balance  of  5,228/  I83,  which  the 
directors  recommend  to  bo  carried  forward  to  the  profit  and  loss 
new  account.  The  directors  have  the  gratification  to  announce 
that  the  business  of  the  bank  is  progressing  satisfactorily,  and 
ask  the  shareholders  to  assist  in  extending  its  operations. 

Dr                         Liabiutesasd  As.^KT.>i — D^ccinbcr  31,  1S04.  £  ad 

Capit.il  psid  UP,  viz.— 20i  per  share  on  12,000  shares 2t0,000  0    0 

Ditto  on  10,.W0  now  shares   203,426  0    0 

Amount  due  by  tliebank  on  current,  deposit,  and  oth^r  accounts 1,199,607  0  10 

Reserve  fund 51,288  0    0 

Reileniption  of  premise*  fund  208  0    0 

Baijiice  of  prollt  and  loss,  30th  June £4,700    6  10 

Gross  profits  for  half-year 58,017  12    2 


Less  interest  paid  to  customers.. 


62,717  19    0 
17,765  15    7 


44,952    3  » 

1,739,480    4  3 

Cb.  £       s  d 

Ci'iisois  and  Ind'a  debentures  37,409    9  7 

nil's  oiscountetl,  loans  to  cuiitoniers,  ,fc;: 1.-550,700    6  9 

liaiill  preinise>,  lurniture,  and  fixtures  2;\584  14  0 

Preliminary  exreuses I,'i89  13  9 

Cash  in  hand  at  Bank  of  Eogiaml,  and  at  call „ 1-20,896    0  J 


1,739,430    4    3 


J-)lf.  PnoFlT  AND  Loss  ACCOUNT.  £  8     d 

Curr*  lit  expenses  includinj;  saljries,  rent,  oi-tctors'  remnneration, 

income  tax,  ana  allowance  lor  b,d  aud  doubtful  debts 18,923    8    4 

Amount  cart  led  to  profit  anJ  loas  new  account,  being  rebate  on  bills 

discounted  not  yet  due 5,308  11    8 

Payment  of  dividend,  at  the  rate  of  10  per  vent  per  annum  for  the  last 

hair-year 12.000    0    0 

P.iyineiit'of  interest  on  new  shsrcs  at  5  per  cent,  per  annum 

Amount  carried  to  profit  and  loss  new  account 


3,496    5  10 
5,228  18    0 

44.952    3    S 
£        ad 
44,952    3    S 


745,692  19    a 


Cn. 
Balance  brought  down 

IMPERIAL  OTTOMAN  BANK. 

The  following,  dated  Dec.  9,  1864,  has  been  issued  :— ' 
Notice  is  hereby  given,  that  an  interim  distribution  by  way  of 
interest,  up  to  the  31st  December,  1864,  of  10s  per  share  (the 
limit  allowed  by  the  statutes),  will  be  payable  on  the  2nd  Janu- 
ary, 1865,  on  the  paid-up  capital  of  the  bank. 

L.1ND  MOETGAGE  BANK  OF  INDIA, 

(credit  fonciek  Indies),  limited. 

The  following  report  was  presented  to  the  second  ordinary 
general  meeting  of  shareholders,  held  at  the  London  Tavern,  on 
19  th  April,  1865  : — 

The  accounts  submitted,  made  up  to  the  Slst  December,  1864, 
comprise  actual  operations  over  eight  months  only,  which  show  a 
net  profit  of  12,288/  7s  8d,  to  which  is  added  the  interest  earned 
in  India  to  Slst  March,  10,651/,  showing  a  sum  of  22,939/  7s  8d 
available  for  dividend,  &c.  The  directors  therefore  recommend 
that  a  dividend  of  4s  per  share  (free  of  income  tax),  being  6  per 
cent,  on  the  paid-up  capital,  be  now  declared,  payable  on  and 
after  the  22nd  instant.  The  capital  in  India  on  31st  March 
amounted  to  011,933/  19s  3d,  of  wliich  404,407/  was  invested  on 
mortgages  of  real  property,  and  197,970/  on  Government  securi- 
ties, at  an  average  rate  of  9  per  tent.  The  total  applications  for 
mortgage  loans  amounted,  by  last  advices,  to  1,318,500/,  of 
which  404,407/  has  been  granted,  and  of  the  remainder  under 
consideration  a  large  amount  will  probably  be  accepted.     Great 
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caution  has  been  used  in  making  these  advances,  and  the  ap- 
praised value  of  tlie  properties  mortgaged  to  the  company  is 
double  the  amount  actually  advanced  upon  them.  Every  title 
undergoes  the  rigid  scrutiny  of  the  bank's  solicitors  and  standing 
counsel  at  the  Presidency  cities.  Each  property  is  carefully 
valued  by  inspector,  sub-agent,  or  other  competent  valuer  ;  and 
the  chief  agents  only  grant  the  loan  on  the  satisfactory  termina- 
tion of  the  investigation.  The  Eegistration  Act,  now  in  force 
throughout  India,  also  affords  an  additional  security  to  the 
mortgages.  The  company  is  now  firmly  established,  and  its 
investnrents  in  India  are  such  that  the  directors  feel  themselves 
justified  in  anticipating  that  a  large  and  safe  business,  with 
annually  increasing  profits,  has  been  secured  for  the  future. 

BALANCE  SHEET— 31st  December,  1864. 

7)n.  I.IAB'LITIES.  £  s     d 

Cnpit.ll  pniJ  un,  41  per  share  on  100,000  shares 400,000 

Dcbcnuiie  capital  '^I'lll 

nnispavaWe  and  drafts  ill  transitu  S.bOO 

Sundry  "creditors MIO 

Protit^nd  loss  balance  at  credit  of  this  account Is/zHb 


0 
0 
0 
1,410  1.5 


£300,007     4    0 


630,009    2  9 
Cr.                                                     Assets. 

Capital  in  India,  viz, :— Invested  on  mort!,-agcs   

Loans  on  Government  securities  and  cash  at 

hankorj  118,619  11     3 

^^''^^"                                                                            — 424,626  15  6 

Ix)  ms  on  GoTCmmcnt  securities  in  London  60,000    0  u 

Cis:!  at  l>ai)Iters  and  in  hand  in  London  41,'t7S  14  4 

Bilance  receivable  on  debentures  subscribed  for  77,193    9  11 

Su.idrv  debtors ,I'E'"o    U  '? 

Sundry  accou  tis* S9,bti6    6  1 

LeaselioVi  premises,  No  17.  Ch.ange  alley,  cost t,740  19  2 

UltUe  fittings  aiid  furniture  account,  London  and  ludia 78t;  17  0 


680,009    2    9 


»  Sundrv  accounts- 
Debenture  disc'tunt  sinklnfj  fund  account    £41. --^nO    0    0, 

liebentu-ecliarpres  siiilting /uiM  account 3,176     7    3 

Indian  conmii-sion  sinking  fund  account 3,197  17     1 

In, liau  excliaufre  account 2,7.i4  10  10 

I'reliminary  charges  8,997  10  11 

59,')60  6  1 
Xjn.  Profit  axd  Loss  Account — 31st  Deci'mb^r,  18*34. 

Curr.  nt  oxponse-s  London  and  India,  viz. :— Rent,  salaries,  advenis- 
inff,  book.s,  st.ationery,  printing,  directors'  remuneration,  &c 

Interest.. 


3,097  1.- 
356  15 


lialancc  carried  down  12,288    7 


By  balance  at  credit  of  tliis  account,  30th  September,  1864  . 
Gross  protits,  from  30th  September  to  31,t  Decembtr 


15.743  18 

£  8 

7,97.5  4 

7,767  13 

15,742  1.8 


Dividend  of  5  per  cent  on  paid-up  canital 20,000 

Ualauce  to  meet  current  expanses  to  3lst  March 2,939 


22,939  7 

Cn.  £  » 

Balance  brouj?ht  down 12,283  7 

Interest  earned  in  India  to  SlstMirch    10,651  0 


22,939     7    8 


At  the  solicitation  of  several  valuable  customers,  the  directors 
have  for  the  last  three  months  given  a  market  day  attendance  at 
Swadlincote,  in  connection  with  the  branch  at  Ashby-de-la-Zouch, 
from  which  place  it  is  five  miles  distant ;  the  accommodation  to 
the  locality  is  appreciated,  and  as  the  mineral  products  of  the 
district  and  the  manufactures  are  very  considerable,  the  directors 
believe  that  before  long  it  will  become  mutually  beneficial.  In 
consequence  of  the  continued  increase  of  the  business,  both  at 
the  head  office  and  the  branches,  the  directors  deem  it  desirable 
that  the  capital  be  further  increased  by  the  sum  of  50,000Z,  the 
same  to  be  raised  by  calls  on  the  shareholders,  thus  making  the 
paid-up  capital  of  the  bank  200,OOOZ.  The  directors,  therefore, 
beg  to  inform  the  proprietors  that  it  is  their  intention  to  make  a 
call  of  2;  103  per  share,  payable  on  the  1st  of  .July  nest,  and  a 
call  of  21  lOs  per  share,  payable  on  the  1st  of  January',  1866,  and 
as  to  the  remainder,  the  shareholders  will  be  duly  informed 
at  the  next  annual  general  meeting.  The  27th  article  of  the 
company's  deedof  settlement  recites  : — That  two  of  the  directors 
shall  annually  retire  from  office ;  the  vacancies  to  be  filled  up  at 
the  annual  general  meeting ;  provided,  nevertheless,  that  on  all 
occasions  any  retiring  director  may  be  re-elected."  It  is,  there- 
fore, announced  that  Samuel  Waters  and  John  Howcutt,  Esquires, 
are  the  retiring  directors. 

£       8    d 

Paid-up  capital  1.50,000    0    0 

Guarantee  fund 43,332  13    0 

193,332  13     0 


LEICESTEllSHIEE  BANKIIfG  COMPANY. 
The  thirty-fifth  annual  general  meeting  of  the  shareholders 
was  held  at  the  Three  Crowns  Hotel,  Leicester,  on  the   8th 
February,  Samuel  S.  Bankart,  Esq.,  in  the  chair.     The  follow- 
ing report  was  read  : — 

"The  directors  have  pleasure  in  submitting  to  the  proprietors 
the  balance  sheets  for  the  half-years  ending  the  30th  of  June 
and  the  31st  December  last.  After  making  provision  for  bad 
debts,  and  paying  the  income  tax,  the  net  profit  of  the  bank  for 
the  past  year  amounts  to  25,23H  73  7d.  This  sum,  added  to 
4,44Ui  17s  5d,  the  unappropriated  balance  of  the  preceding  year, 
makes  a  total  of  29,672^  5s,  in  which  amount  is  included 
l,l-24i  12s  for  interest  on  the  guarantee  fund.  The  directors 
paid  a  dividend  of  1/  lOs  per  share  for  the  half-year  ending  the 
■30th  of  June,  amounting  to  7,500Z,  and  they  now  recommend 
that  the  dividend  for  the  half-year  ending  the  31st  of  December 
last  be  II  10s  per  share,  being  10  per  cent,  on  the  paid-up  capital. 
After  the  payment  of  these  dividends,  and  the  appropriation  of 
the  interest  on  the  guarantee  fund  as  above,  a  balance  of  profit 
amounting  to  13,517^  ISs  will  remain ;  out  of  this  amount  the 
directors  further  recommend  the  payment  of  a  bonus  of  los  per 
share,  being  at  the  rate  of  2i  per  cent,  per  annum  ;  also,  that 
5,000^  be  transferred  to  the  guarantee  fund,  and  that  the  balance 
of  4,797Z  133  be  carried  forward  to  the  current  year.  The  profit 
and  loss  account  will  then  stand  thus  : — 

Dr.  £      s   i 

Dividend  paid  to  the  shareholders  for  the  half-year  ending  the  30th 

of  June,  1864 7,500    0    0 

Dl  tc,  ending  31st  Doccmber,  18U4 7,.500    0    0 

Bonus  of  2i  per  cent  ■.•. 3,750    0    0 

Inierest  on  the  ffuarnwtee  fund  1,124  12    0 

Amount  transferred  to  tlie  guarantee  fund 5,000    0    0 

Balance  to  be  curried  forward 4,797  13    0 

29.672    6  0 

Cn.  £        (  d 

Net  proflt  for  tire  year  1864 26,231    7  7 

Balance  of  profit  for  1863 4,440  17  5 


And  the  guarantee  fund  thus  : — 


29,672    5    0 


Balance,  January  1st,  1864  37,208    1 

One  year's  interest  at  three  per  cent 1,124  12 

Amount  transferred  from  this  year's  profits  5,000    0 


LIVEEPOOL  COMMEECIAL  BANKING  COaiPANY, 

LIMITED. 

At  the  thirty-second  annual  general  meeting  of  the  proprietors, 
the  following  report  of  the  aff'airs  of  the  company  was  read  : — 

The  state  of  commercial  aff'airs  in  the  latter  half  of  the  year 
has,  as  is  well  known,  been  not  a  little  disastrous,  and  though 
money  was  unusually  dear,  thus  producing  more  than  an  average  of 
profit,  yet  it  failed  to  compensate  for  the  injurious  efTect  of  the 
untoward  ijourse  of  trade.  The  net  banking  profits  for  the 
year  ending  1804,  including  a  balance  of  9,5i)4Z  12s  9d,  brought 
forward  from  profit  and  loss  account  1863,  after  payment"  of 
income  tax,  rebate  of  interest  on  bills  at  6  per  cent,  per  annum, 
also  expenses  of  management,  and  providing  fully  for  all  bad  and 
doubtful  debts,  amounted  to  89,476Z  14s  9d;  out  of  this  sum 
have  been  paid  two  half-yearly  dividends  of  5  per  cent,  each  on 
the  paid-up  capital  of  35;),000^,  amounting  to  3o,000Z ;  leaving  a 
balance  at  credit  of  profit  and  loss  account  of  4,476Z  148  9d. 
The  following  is  an  abstract  of  the  affairs  of  the  bank,  as  they 
stood  on  the  31st  December,  1864 : — 

De.  £        b   d 

Capital  subscribed,  35,000  shares  of  £20  each,  £10 

paid  £350,000    0  0 

Reserved  surplus  fund 183,000    0  0 

Profit  and  loss  balance 4,476  14  9 


Deposits  bearing  interest,  including  current  accounts    609,153  10    1 

Ditto  not  bearing  interest   23,903    0    0 

Seven  day  and  otlicr  bids    82,551    0    7 


537,476  14    9 


715,607  10    8 


Ch. 

Bills  of  exchange  £992,360    8  10 

Lessrediscouiitei 470,570    6     7 


1,253,084 
£ 


621,899 
Cash  on  hand  and  at  banlters 126,446 


Loans  in  accoun',  with  and  without  security 459,494    1    7 

Banlt  prem;^e3  and  freeliold  proi)er:y  140,000    0    0 

Other  securities 5,244  16    2 


648,345    7    8 


604,738  17    9 


1,253,034    5    i 

The  paid-up  capital  of  the  bank  remains  at  350,000/ ;  and  the 
reserved  surplus  fund  at  183,000/.  Various  recent  sales  of  pro- 
perty, especially  in  the  immediate  neighbourhood  of  the  bank's 
freehold  estate,  indicate  a  considerable  advance  in  its  value  since 
last  reported  on ;  the  rental  continues  to  increase. 


LIVERPOOL  UNION  BANK. 

At  the  thirtieth  annual  meeting  of  this  bank,  held  at  the  Law 
Association  Booms  on  the  1st  February,  James  Aspinal  'I'urner, 
Esq.,  M.P.,  in  the  chair,  the  following  report  was  read : — 

In  laying  their  thirtieth  annual  report  before  the  proprietors, 
the  directors  beg  to  remind  them  that  the  past  year  has  been 
characterised  by  extraordinary  fluctuations  in  the  value  of  money 
and  produce,  accompanied  by  serious  mercantile  disasters,  so 
that  they  consider  themselves  justified  in  congratulating  the 
proprietors  in  being  able  to  submit  to  them  the  following  state- 
ment. The  paid-up  capital  of  the  bank  is  450,000/,  and  the 
number  of  the  proprietors  104.  On  the  Slst  December,  1863, 
the  reserved  surplus  fund  was  140,481/  ISs  ;  to  which  add  net 
profits  for  the  year  18G4,  after  providing  fully  for  all  bad  and 
doubtful  debts,  57,433/  12s  3d— together,  197,915/  5s  3d;  from 
which  deduct  two  half-yearly  dividends  of  5  per  cent,  each, 
45,000/,  income  tax  paid  by  the  bank,  l,827/6s8d, 40,827/ 6s  8d; 
leaves  the  present  reserved  surplus  fund,  161,087/  18s  7d. 

GENERAL  BALANCE  SHEET— December  31,  1864. 

LUBILITIES.  £  s     d 

Capital  account 4.50,000    0    0 

He  erved  surplus  fund 151,037  13    7 

IncludiBg  acceptances,  40,4952  ISs  Id 
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THE  ECONOMIST. 


[May  2 


1865, 


S.       a    d 

Dcpojlt  iml  ciiricnt  accounts ^'*?!i'?io    ?    n 

R.bate  on  D11I»  on  Imnd  at  6  percent in,\ji    i    » 


2,422,790     2  7 

Absets.  ^       s  d 

BlILof  e«han.o ; •■••-" ;  l''""'*'*    »  » 

Cosh  on  hand,  in  Hank  <.f  England,  Ixmdou  bankers,  and  brokers  at  .„„    „  „ 

call  and  -hort  notice »05'«|    ^  0 

Temporary  loans    '^■x    I  ,?. 

Transfer  stamps iq  .,Jo     «  „ 

Sharoi  hcl.l  by  the  bank  J^js?  i?  i 

Urun.wick  and  tenwlck  street  property ■''*''°'  '■^  * 

2,422,790    2    7 

The  original  capital  of  the  bank  was  300,0002,  which,  with 
periodical  additions  of  surplus  earnings  over  dividends,  includ- 
ing tlie  present  reserved  surplus  fund,  is  now  doubled  ;  and  the 
directors  ho])e  that  the  time  is  not  far  distant  when  they  will  be 
able  to  carry  fully  into  effect  the  resolution  passed  at  the  last 
annual  meeting,  empowering  them  to  accumulate  the  reserved 
surplus  fund  to  200,000/.  In  consequence  of  the  resignation,  in 
March  last,  of  their  old  and  respected  colleague  David  Cannon, 
Esq.,  who  has  been  connected  with  the  bank  since  its  origin,  the 
directors,  in  conformity  with  the  deed  of  settlement,  filled  up 
the  vacancy  by  appointing  James  Wilson,  Esq.,  merchant,  who, 
with  Edgar  Garston,  Esq.,  retires  by  rotation,  both  of  whose 
places  will  have  to  be  supplied  by  the  proprietors  at  this  meet- 
ing. The  directors,  in  asking  the  support  of  their  co-proprietors, 
take  this  opportunity  of  stating  that  the  bank,  in  consequence 
of  its  numerous  country  bank  connections  and  agencies  through- 
out the  kingdom,  is  enabled  to  afford  its  customers  every  pos- 
sible advantage  in  the  transaction  of  their  business. 


LONDON  BANK  OF  MEXICO   AND  SOUTH  AMERICA, 
LliMITED. 

The  following  report  was  presented  to  the  shareholders  at  the 
first  ordinary  general  meeting,  held  at  the  London  Tavern, 
on  the  14th  March,  1865,  adjourned  from  the  Mth  February 
last: — 

The  directors  in  presenting  their  first  annual  report  have  to 
congratulate  the  shareholders  on  the  success  which  has  attended 
the  operations  of  the  bank  from  its  formation,  as  shown  in  the 
the  accompanying  balance  sheet  duly  vouched  for  by  the  auditors. 
From  the  statement  of  accounts  it  will  be  seen  that  the  gross 
profits  up  to  December  31  last,  amount  to  the  sum  of  27,315/  83, 
and  after  payment  of  current  expenses  and  carrying  forward  to 
profit  and  loss  new  account  the  sum  of  5, 84-2/  16s  4d  for  rebate 
of  interest  on  bills  discounted,  but  not  then  due,  there  remains  a 
a  balance  of  net  profit  of  13,405/  lOs  2d,  which,  with  52/  19a  lOd 
balance  of  vmappropriated  profit  to  March  31,  1864,  amounts  to 
13,458/  10s.  This  sum  the  directors  recommend  should  be  appro- 
priated as  follows  i—To  be  written  off  preliminary  expenses,  1,000/; 
in  the  payment  of  a  dividend,  at  the  rate  of  10  per  cent,  per 
annum  (7s  per  share),  6,994/  8s  ;  reserve  fund,  1,000/ ;  remune- 
ration to  directors  since  the  foi  mation  of  the  two  companies  in 
March,  1863,  to  31st  December,  1864,  2,500/ ;  leaving  a  balance 
of  1,964/  to  be  carried  forward  to  next  year's  account,  less 
amount  required  to  pay  income  tax  and  auditors'  fees.  The 
accounts  from  the  Bogota  branch  have  only  been  received  up  to 
the  30th  November  last,  or  within  three  weeks  of  its  establish- 
ment. The  directors  have,  therefore,  been  unable  to  include  the 
profits  of  this  branch  in  the  balance  sheet.  The  directors  have 
pleasure  in  referring  more  particularly  to  the  operations  of  the 
several  branches  : — 

Mexican  Branch. — This  branch  was  opened  on  the  Ist  of 
August  last,  under  the  superintendence  of  Wm.  Newbold,  Esq., 
whose  energetic  and  careful  management  has  been  productive 
of  the  best  results,  and  the  directors  are  pleased  to  be  able  to 
state  that  the  bank  has  taken  a  position  of  the  first  importance 
in  Mexico,  and  has  realised  every  expectation  they  had  been 
been  led  to  anticipate. 

Lima  and  Callao  Branches. — The  Lima  branch  was  handed 
over  by  the  London  and  South  American  Bank,  on  the  amalga- 
tion  in  April  last,  and  has  progressed  satisfactorily.  The  branch 
at  Callao  was  opened  on  the  21st  November.  With  a  view  to 
the  enlarged  operations  of  the  bank  in  Peru,  the  directors  on 
2nd  November  last  appointed  George  Wallace,  Esq.,  to  be  their 
representative  in  that  important  country.  The  reports  and  ac- 
counts from  Mr  Wallace  give  the  directors  every  reason  to  be- 
lieve that  the  bank  there  will  continue  to  make  improved  progress. 

United  States  of  Colombia  I 'ranch. — The  directors  have  much 
f**''^<=tion  in  reminding  the  shareholders,  that  in  these  States 
the  bank  enjoys  special  privileges — having  secured  from  the 
P°^*'"'oent,  as  already  made  known,  a  very  valuable  concession, 
including  among  other  privileges  the  sole  right  of  issue  of  notes, 
to  be  received  as  legal  tender  in  payment  of  all  dues,  taxes,  &c. 

OENEHAL  BALANCE  SHEET— 31st  day  of  December,  1864. 
<^nlta1      *«,...       ..  C.VPITAI,  AXD  LlABlLlIIF.S.  £  6     d 

whirtTVJ  T*""'*".  In  20,000  shares  of  £50  each, 

with  pgwer  to  Increase [£1,000,000 

*Tlo''nerX'™l''''l*  """''  °f  -^50  each,  on  which 

tio  per  share  has  been  callcU  nn    ...  £1<)9  840 


0    0 


Tember  «nH  Mil.  T>„  '  ,'  '"""  "ne  ;(»tn  sso- 

yemoer  ana  28th  Deccnwer,  1S64 ^.,.      19  477  10 


"jJ'ot'usii?d'r'iL''a'.':?"^''"°"'^°'''"»''*''""-  =««•«?  V I 

" '"• 1U,Q07     1     8 


180,362  10    0 


26e,SM  16 


Eebatcof  Interest  on  bills  current „.....«.,.«.., 

Profit  and  L-^fiS  Account— Balance  of  profit  to  31st 

March,  1804,  afte r  payment  of  dividend £52  39  10 

Balance  of  profit  from  3Ut  March  to  31st  Deceml>cr, 
1864,  as  per  annexed  account  13,405  10    2 


6,842  16    4 


13,458  10    0 


465,219  13     1 

PBOPERir  AXD  Assets.  £       s    d 

Cash  on  hand  and  at  hankers 92,5.51  15    8 

lluLion  in  transitu  from  Mexico  and  Lima 12,447  16    6 

Biiis  receivable  „ 25S,5S6    9    5 

Balances  due  on  current  accounts,  lo  .ns,  &c „..  67,456    9  11 

Bogota  branch,  amount  at  debit  of  this  account 21,S00    2  10 

Expenditure  on  bank  premises,  office  furniture,  &c  (after  dedacting 

10  per  cent,  written  oif  at  branches) 8,241  18    4 


Total  pr-'perty  and  assets 456,083  12    3 

Preliminary   expenses — London  and   South    American 

Bank  £4,697  14    8 

Mexican  bank  ™ 3,692  14  11 

Expenses  in  establisliing  branches 1,745  11    8 

10,136    0  10 


466,219  13  1 
PnoriT  ASD  Loss  AccouxT  to  Slst  day  of  December,  1864. 

£        s  d 

General  c^.*arge8  in  London,  and  branches  at  Mexico,  Lima  and  Callao..      8,067    1  6 

Rebate  of  interest  on  bills  current 6,842  16  4 

Balance,  being  net  profit 13,405  10  2 


27,315'  8  0 

£       8  d 
Gross  profit  from  1st  April,  1S64,  at  London  and  Lima,  and  from  Ist 

August  at  Mexico 27,315    8  0 

LONDON,  BIRMINGHAM,  &  SOUTH  STAFFOKDSHIRE 
BANK,  LIMITED. 

The  third  ordinary  meeting  of  the  shareholders  of  this  com- 
pany was  held  at  the  head  office,  110  Cheapside,  on  the  28th 
February.  The  following  report  and  accounts  were  read  by  the 
secretary  : — 

In  submitting  their  third  half-yearly  report  to  the  share- 
holders, the  directors  regret  that  they  are  unable  to  declare  a 
dividend  as  before — -the  long  and  heavy  pressure  on  the  money 
market  during  the  autumn  and  close  of  the  past  year,  although 
entailing  comparatively  small  losses,  having  indirectly  tended  to 
the  lessoning  of  the  profits  of  the  bank,  as  will  be  seen  on 
reference  to  the  annexed  accounts.  The  balance  sheet,  which 
has  been  examined  with  the  utmost  care  by  your  auditors,  both 
of  whom  are  professional  accountants  of  known  repute,  shows 
that  the  gross  profits  on  the  half-year  amount  to  12,140/  13s  4d, 
which,  added  to  the  sum  of  4,226/  10s  7d,  brought  forward  from 
the  last  audit,  makes  a  total  of  17,353/  3s  lid;  but,  after  pay- 
ment of  all  expenses,  writing  off  the  bad  and  making  the 
most  ample  allowance  for  all  doubtful  debts,  there  is  an  actual 
deficit  of  4,874/  IO3  8d.  Although  it  is  believed  that  but  few, 
if  any,  of  the  younger  banks  have  passed  through  the  late 
monetary  crisis  with  so  small  a  loss,  and  that  the  business  of  the 
bank  would  prove  a  profitable  and  increasing  one  during  the 
current  half-year,  the  directors  still  entertaining  the  same  views 
as  expressed  at  the  last  meeting  of  the  shareholders,  and  having 
regard  to  the  present  most  unjustifiable  depreciation  of  the 
shares  of  the  bank  on  the  market,  have  negotiated  and  concluded 
a  provisional  agreement  for  the  transfer  of  the  business  to  the 
European  Bank,  Limited,  on  terms  which  they  recommend  as 
highly  advantageous  to  the  shareholders,  and  which  will  be  sub- 
mitted for  approval  at  the  extraordinary  general  meeting  con- 
vened for  this  day.  In  order  legally  to  carry  out  this  arrange- 
ment, it  will  be  necessary  for  the  bank  to  be  voluntarily  liqui- 
dated, and  a  resolution  to  this  effect  will  be  proposed  at  the  said 
extraordinary  meeting. 

BALANCE  SHEET— December  31, 1864. 

Liabilities.  £       b    d 

Capital  paid  up  on  5,000  shares  at  22?  eacli,  110,000;;  in  advance  of 
calls,  337?;  on  3,624  new  fcharcs,   10,572/;  less  cal  8  in  arrears, 

246!— 10,32Ci   120,563    0    0 

Amount  due  <  u  customers'  balances,   deposits,  &c.,   158,401i  148  8d ; 

liabilities  en  acceptances  of  the  bank,  48,262J  58  7d  206,664    0    8 


Cash  in  hand  

Bills  receivable,  loans,  &C.  

Bank  premises,  furniture,  fittings,  &c.. 

I'rel  minary  expenses  

Balance  of  "profit  and  loss  account   


Assets. 


327,227    0 
£        s 

20,828  3 
280,938  17 
10,496  18 
lO.OSS  10 


Dr.  PBOrrr  axd  Ix)S8  Accoiwt. 

Interest  paid  on  customers'  balances,  deposits,  &c  

Current  expenses,  including  salaries,  rent,  rates,  taxes,  directors'  fees, 

&c 

Bad  and  doubtful  debts  and  commission  on  issue  of  shares 


327,227    0  3 

£        8  d 

4,039     9  S 

8,447  10  » 

12,744  14  6 


22,227  14  7 

Cb.  £        s  d 

Interest  and  commission 13,146  13  4 

Balance  of  profit  and  loss  (old  account) 4,206  10  7 

Bjlauce  to  b.ol.ince  sheet 4,874  10  8 


22,227  14     7 


LONDON  AND  COUNTY  BANKING  COMPANY. 
At  the  annual  meeting  of  the  proprietors  held  on  the  2ud  Febru- 
ary,    1865,   at  the    London   Tavern,   Bishopsgate   street,   the 
foUowing  report  for  the  Year  ending  December  31,   1864,  was 
read  by  the  Secretary  : — 

The  directors  have  the  pleasure  to  submit  to  the  shareholders 
the  balance  sheet  of  the  bank  for  the  half-year  ending  December 
81  last.     They  have  satisfaction  in  reporting  that,  after  paymen^ 
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of  all  charges,  interest  to  customers,  making  provision  for  bad 
and  doubtful  debts,  and  presenting  a  gratuity  to  each  officer,  the 
net  profits  amount  to  1-26,431/  ITs  4d  which,  with  21,726/  I63  2d, 
brought  forward  from  last  account,  produces  the  sum  of 
148,158/  13s  6d  for  appropriation.  The  directors  recommend  the 
payment  of  the  usual  dividend  of  6  per  cent,  for  the  half-year, 
together  with  a  bonus  of  12  per  cent.,  making  18  per  cent,  for 
the  six  months  ;  these  payments  will  absorb  129,529/  Is  3d,  and 
leave  18,629/ 128  3d  to  be  carried  forward  to  profit  and  loss  new 
account. 

BALANCE  SHEET— December  31,  1861. 
Db. 


Capital £750,000    0  0 

Fart  of  final  instalment  tine  April  15  next,  not 

yet  paid   9,325    0  0 

Resen-ofund   250,000    0  0 

Tart  of  final  instalment  due  April  15  next,  not 

yet  paid  9,325    0  0 

Amount  doe  by  the  bank  for  customers'  balances, 

ic 9,779,754    0  0 

Liabilities  on  acceptances   2,431,599  15  5 

Profit  and  loss  balance  brought  from  last  account...  21,726  16  2 
Gross  profit  for  the  half-year,  after  making  pro- 
vision for  bad  and  doubtful  debts 352,054  12  2 


740,675    0    0 


240,675    0    0 


and  anxieties  which  appear  to  have  weighed  on  the  minds  of 
many  of  the  shareholders,  and  induce  them  to  give  the  bank 
their  confidence  and  support  more  freely  than  they  have  hitherto 
done.  The  shareholders  will  now  be  able  to  see  for  themselves 
that  their  property  has  not  been  depreciated  to  the  extent 
indicated  by  the  lato  very  low  quotations  of  the  bank's  shares. 

INTERIM  STATEMENT  OF  ACCOUNTS  to  the  31st  December,  18C4. 
Dr.  £        s    d 

Capital : — 

Subscribed,  5,000  sh.areslOO?  each..  £500,000    0    0 
Called  up,  18J  per  share  90,000    0    0 


Ce. 

Cash  on  hand  at  head  office,  and  branches 1,455,172    4 

Cash  placed  at  call  and  at  notice    099,4Sil  16 


12,211,353  15 


373,781    8    4 


J,566,48o    3    9 
£  S    d 


2,454,659    0    0 


Investments,  viz. : — 

Government  and  guaranteed  stocks 861,192  16 

Other  stocks  and  securities 100,214    6 


961,407    2  10 
9,833,047    4    8 


131,178  18  11 
95,051  16  11 

78,343  11     6 

11,222     8    G 

1,575    0    0 


Disconnted  bills  and  advances  to  customers  in  town  and  country... 

Freeliold  premises  in  Lombard  street  and  Nicholas  lane,  freehold 
and  leasehold  propeity  at  the  branches,  with  fixtures  and 
fittings  

Interest  pail  to  customers  

Salaries  and  all  other  expenses  at  h»-ad  office  and  branches,  including 
income  tax  on  proiits  and  salaries  

Gratuities  to  olficers 

Vote  of  meeting  4lh  August,  18tj4. 

13,566,485    3    9 
De.  Pkofit  axd  Loss  Acootrsr.  £         s    d 

Interest  paid  to  customers  95,051  16  11 

"""'"'■''  5 
6 
0 
0 
1 
2 
3 


Expenses,  as  above  78,343  11 

Gratuities  to  officers 11,222    8 

Vote  of  meeting  4th  August,  1864  1,575    0 

Rebate  on  bills  not  due  cm-ried  to  new  account 39,429  18 

Dividend  of  G  per  cent,  for  the  half-year 4-^,176    7 

Bonus  of  12  per  cent 86,352  14 

Balance  carried  forward 18,629  12 


373,781    8  4 

Cb.                                                                                                                        £           s  d 

Balance  brought  forward  from  l.ist  account 21,726  10  2 

Gross  profit  ft-r  the  half-year,  after  malthig  provisioa  for  bad  and 

doubtful  debts 352,054  12  2 


873,781    8    4 


Uncalled ,„ 410,000    0    0 

Paid  up : — 

Deposit.  3?  per  share     , £15,001 

First  call,  6/ per  share  24,900 

Second  ca'l,  bl  per  share  24,750 

Third  call,  51  per  share 17,255 


To  general  liabilities : — 

Customers'  balances,  deposits,  acceptances  against 

securities,  and  other  obligations  £211,457    8 

Dividt-nd  declared  25th  October,  1864,  £4.208    6    8 

Dividend  paid  to  3l3t  December 3,922  14    2  285  12 

Reserve  ftmd  


81,905     0    0 


Cb. 

Preliminary  expenses £10,-544    1    D 

Less  written  off  1,000    0    0 


2,000     0    0 


241,743    0  10 


323,648     0  10 
£       s    a 


£9,644    1    0 

Businesses  purchased  35,000    0    0 

Furnituie,  fitting j,  and  fixtures    1,431    8  11 


General  assets — 

Balances  due  from  customers,  loans,  bilU  dis- 
counted, coupons,  securities  held  against  accept- 
ances, &e 253,046  12    9 

Less  losses  to  be  written  off 8.652    0    0 

BuUion  and  cash  on  h.ind  and  at  call  

Profit  and  loss  (balance) 


45,973    9  11 


244,394  12    9 

32,028  17    9 

1,2J9     0    5 


Dr.  Peofit  and  Loss  Account. 

Expenses,  including  sala  ies.  rent,  general  nrairagemeat,  Law  ctiarges, 

ttc,  at  London  anil  Hamburg  

Balance,  net  profit,  carried  down 

Dividend  declared  25th  October,  1864,   10  per  cent,, 

equal  to  16s  lOd  per  share  £4,208    6    S 

Preliminary  expenses  reduced 1,000    0    0 

Reserve  fund 2,000    0    0 

Losses — to  be  written  off    


323,648    0  10 
£  s    d 


12,1S3  16  11 
12,611     6    3 


Gross  profit,  from  commencement  of  business  to  Slst  December,  1864, 
at  London  and  Hamljurg  


By  balance  brought  down  (net  profit)    

Balance  (deficiency  atter  absorbing  reserve  fund)  to  general  account  ... 


5,208  6  8 

8,652  0  0 

13,860  6  8 

£  s  d 

2(,745  3  2 

12,011  6  3 

1,249  0  5 


13,860    6     8 


LONDON,   HAMBURG,   AND   CONTINENTAL 
EXCHAN(xE  BANK,  LIMITED. 
The  foUowing  report  was  submitted  to  a  meeting  of  proprietors, 
at  the  premises  of  the  bank,  79  Lombard  street,  on  Tuesday,  the 
31st  January,  1865  : — 

In  fulfilment  of  the  promise  held  out  in  their  circular  of  the 
16th  ult.,  the  directors  have  called  you  together  to  submit  to  you 
a  statement  of  the  bank's  position.     This  statement  is  now  before 
you,  and  the  directors  trust  that  you  will  consider  it  much  more 
favourable  than  you  may  have  been  led  to  expect  from  the  wild 
and  unfounded  rumours  so  industriously  circulated  for  the  past 
few  months.     The  long-continued  pressure  in  commercial  circles, 
from  which  we  arc  now  emerging,  will  account  for  many  of  these 
rumours,  from  which  we  have  suffered  in  common  with  other 
institutions,  much  stronger,  in  every  sense,  than  our  own.     In 
the  face  of  great  difficulties,  you  will  not  expect  that  the  business 
of  the  bank,  during  the  interval  which  has  elapsed  since  our  last 
meeting,  has  maintained  the  development  and  extent  which  its 
earlier  career  promised ;  but  if  that  business  has  been  of  neces- 
sity curtailed,  the  directors  can,  at  any  rate,  state  that  no  losses 
have  been  incurred  by  the  bank  in  its  recent  transactions  ;  and 
that  the  losses  that  now  appear,  though  heavier  than  were  antici- 
pated at  your  last  meeting,  have  been,  in  reality,  the  consequence 
of  previous  transactions.     The  directors  find  that  the  gross  pro- 
fits of  the  bank  for  the  fourteen  months  of  its  existence  amount 
to  24,745/  3s  2d,  of  which  9,494/  5s  3d  has  been  earned  during 
the  past  four  months.     The  losses   during  the  entire  period 
amount  to  8,652/.     The  directors  believe  that  they  will  be  able 
shortly  to  announce  that  they  have  filled  the  vacancies  caused 
since  the  last  meeting  by  the  retirement  of  two  of  your  directors 
from  the  board  by  gentlemen  of  high  commercial  position ;  they 
are  also  in  treaty  with  a  gentleman  of  great  experience  and 
ability  to  fill  the  vacant  post  of  manager.     The  petition  by  a 
shareholder  to  wind  up  the  company,  which  was  the  subject  of 
the  circular  before  referred  to,  was  shortly  after  withdrawn,  and 
the  admission  of  the  solicitors  to  the  petition,  that  there  was  no 
ground  for  such  a  proceeding,  proves  how  unjustifiable  was  the 
attempt  thus  made  to  damage   the   credit  of  the  bank.     The 
directors  have  every  confidence  in  the  future  career  of  the  bank, 
and  hope  to  see  it  ere  long  strengthened  in  credit  and  capital. 
1  They  trust  this  brief  statement  will  serve  to  dissipate  the  doubts 


LONDON  JOINT  STOCK  BANK. 
At  a  general  meeting  of  the  shareholders,  held  at  the  banking 
house  of  the  company,  in  Princes  street,  Mansion  House,  on  the 
19th  of  January,  1865,  the  following  report  was  presented  : — 

The  directors  have  much  pleasure  in  placing  before  the  share- 
holders the  annexed  statement  of  the  liabilities  and  assets  of  the 
bank,  and  of  the  profit  and  loss  account  for  the  half-year  ending 
the  Slst  ultimo,  by  which  it  will  be  seen  that  the  bank  has  made 
a  net  profit  of  171,125/  9s  7d,  including  26,976/  78  lOd  brought 
forward  from  the  previous  half-year.     Of  this  amount  the  direc- 
tors have  appropriated  the  sum  of  150,000/  for  the  payment  of 
the  usual  dividend  at  the  rate  of  12-J-  per  centum  per  annum, 
with  a  bonus  of  1/  17s  6d  per  share,  and  have  carried  21,125/  9s  7d 
to  the  credit  of  the  guarantee  fund.     In  pursuance  of  the  reso- 
lution of  the  general  meeting  of  the  18th  August,  confirmed  on 
the  15th  September  last,  the  issue  of  12,000  new  shares  has  been 
made,  and  the  directors  have  the  satisfaction  to   acquaint  the 
shareholders  that  the   subscribed   capital   of  the  bank  is  now 
3,600,000/,  divided  into  72,0U0  shares  of  50/  each,  paid  up  to  the 
extent    of    15/    per    share,   thus   making    the   paid-up   capital 
1,080,000/,  entitled  to  participate  in  profits  from  the  1st  January. 
The    guarantee    fund    has    been    credited    with    the    sum    of 
1,372/  19s  6d  realised  on  the  sale  of  227  new  shares  not  taken  up 
by  the  allottees.     This  fund  is  also  credited  with  accruing  in- 
terest and  debited  with  4,875/  to  cover  the  depreciation  in  value 
of  the   Government  securities   since   the   30th  June,  and  now 
amounts  to  298,069/  7s  Id.     With  a  view  to  avoid  the  inconve- 
nience of  varying  the  guarantee  fund  at  the  close  of  every  half 
year  by  an  entry  to  regulate  the  market  value  of  the  goverment 
securities  held  by  the  bank,  and  which  is  of  no  practical  utility, 
inasmuch  as  these  securities  are  hold  as  a  permanent  investment, 
a  resolution,  of  which  notice  by  circular  has  been  given  to  the 
shareholders,  will  be  proposed  to  the  meeting  to  authorise  the 
directors  to  value  for  tne  future,  at  par,  the  exchequer  bills ;  and 
at  the  fixed  price  of  90,  all  Consols  and  New  3  per  Cents,  held  by 
the  bank. 

LIABILITIES  and  ASSETS— December  31, 1864. 
Db.  £         s    d 

Capital  paid  up,  viz.,  60,000  shares  at  10/ each 600,000    0    0 

Capital  called  up  in  rr spect  of  the  12,000  new  shares 
authorised  to  be  issued  by  the  Resolution  of  the 
special  meeting  of  August  18,  confirmed  on  15th 
September  last,  at  the  rate  of  lOi  per  share 120,000    0    0 
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Aiaoont  payable  m   primium  o«th»  12,000  •""''  .    . 

.hures,  ««  above,  at  the  ratoof  30(pcr«liare £360,000    0    0 


480,000    0    0 
,    11,690    0    0 


Lett  remaining  unpaid  at  this  date 

Amount  realised  by  the  bank  on  the  """"f  "7  new  shares  (not 
taken  up  by  the  allottec«).  In  excess  of  the  premium  of  30(  per 

Amo'imt  diio'by  tVi'o'baVi'kon  cu.'rcnt  accounts,  deposit  receipts,  cir- 
cular notes,  and  acceptances  ...■••— i""rjiA"".;VBa'ii'"V" « 

Amount  of  "The  OuarantHC  fund,"  June  30,  I8f  4..  i7MJl    7    » 

Six  months'  interest  on  ditto,  at   SI  per  cent  per 
annum  


468,310    0    0 

1,372  19     C 
20,252,998    i    7 


4,144  10    4 


280,445  18    0 
Less  decrease  since  the  vnlunfon  on  the  30th  June, 
1864,  in  the  m.irkct  value  of  Government  secu- 
ritles  held  by  the  bank *<>>''>    "    " 

Undivided  profit  from  the  Isst  h.tlf-jear  

Amount  carried  to  proQt  and  loss  account   


Exchequer  bills  andGovernment  stock  ai  per  valua- 
tion of  the  brolicrs  of  the  bank,  at  this  date,  viz : 

30n,ooo;  exchequer  bllU    300,866    1  11 

800,000/  Consols  and  New  Three  pir  Cents.  719,512  10    0 


275,570  IS    0 

26,976  7  10 

242,942  0    2 

21,868,168  10    1 

£  ad 


Cash 

Bills  discounted,  loans,  and  ot'ier  becuritles 

BuildluK,  furniture,  &c.,  in  Piincos  street 34,850    0    0 

Ditto,  ditto,  In  Tall  Mall  6,125    0    0 


1,020,378  11  11 

981,019     1     0 

19,825,795  17     2 


40,975     0    0 


21,868,168  10    1 
I'liOFiT  and  Loss  Accoukt  for  the  Half- Year  ending  Dec.  51,  1864. 
Dr.  £        "    d 

Cun-tnt  expense,  prop-jrlion  of  building  expenses,  directors'  remu- 
neration, bad  uebts.  income  ta.x,  &c •'•  3.5,275  16     3 

Amount  carried  to  pi-ofit  and  loss  new  accouut,  being  rebate  of  in- 
terest on  bills  discoitntcd,  not  yet  due C0,-'il9    2    2 

Amount  nayablo  as  interest  on  Jan.  27,  1865,  on  the  new  ►liare 
capital  and  premni  n,  together  i'480,000  in  accordance  with  the 
resolutions  referred  to  ill  the  foregoing  statement 3,000    0    0 

Dividend  account  for  t"e  pa\iueiit  of  half  a  year's  tlivi'Iend  at  the 
of  i2i  per  centum  per  annnm,  upon  600,0D0i  amount  of  paid-up 
capital  upon  60,000  shares  37,.'iOO    0    0 

Ditto,  for  the  payment  of  a  bonus  of  £1  173  6d  per  share    112,500    0    0 

Amount  carried  to  the  "guarantee  fund"  21,123    9    7 


Ca. 
Undivided  profit  brought  forward  from  the  last  half-year 
Balance  brought  down 


269,918  8    0 

£  s    d 

26,976  7  10 

242,942  0    2 

269,918  8    0 


LONDON  AND  SOUTH  AFEICAN  BANK. 
At  the  fourth  ordinary  annual  general  meeting,  held  at  the 
London  Tavern,  Bishopsgate  street,  on  Thursday,  4th  May,  1865, 
the  following  report  was  read : — 

1.  The  directors  have  the  satisfaction  of  submitting  to  the 
shareholders  the  audited  accounts  of  the  company  to  the  81st 
December,  1864.  2.  After  deducting  all  charges  for  the  past 
year,  and  providing  for  bad  and  doubtful  debts,  tliere  remains  a 
disposable  balance  of  26,924?  8s  4d.  Prom  this  sum  2,500Z  Tidll 
have  to  be  placed  to  the  reserved  fund,  which  will  then  amount 
to  18,053Z  6s  3d,  and  1,608Z  63  to  preliminary  expenses.  At  the 
end  of  the  next  year  this  latter  account  will  be  closed.  3. 
Having  regard  to  the  depressed  state  of  trade  in  the  South 
African  colonies,  it  was  deemed  prudent  in  October  last  to  de- 
clare an  interim  dividend  of  3|  per  cent,  only,  but  the  satisfac- 
tory returns  since  received  from  the  several  branches,  enable 
the  directors  to  recommend  for  the  approval  of  the  shareholders 
a  dividend  of  18s  per  share,  which,  with  the  payment  made  in 
October,  1864,  will  be  at  the  rate  of  8  per  cent,  per  annum,  free 
of  income  tax,  leaving  a  balance  of  377?  9s  4il  to  be  carried  for- 
ward  to  the  wrofit  and  loss  account  for  the  next  half-year. 

STATEMENT  of  LIABILITIES  and  A8SET.8  at  Lontion  Office  and  Branches  to  31at 

Decemlier,  1864. 

Liabilities. 

Capital  paid  np £400,000    0    0  £       s    d 

—     new 98,733    0    0 

498,733    0    0 

Circulation,  notes,  and  bank  post  bills  29,983    1    8 

deposits 406,193    1  11 

Bills  payable,  and  othtr  liabilities  292,333    6    4 

Reserve  fund 16,663    6    3 

Balance  of  undivided  profit  £44,439  19    4 

Less  payment  on  account  of  dividend  to  June  30,  1864    17,4:5  11    0 


Specie  on  hand,  and  cash  balances 

Bank  prcmlsf s,  furniture,  littings,  and  other  property 

local  bills  discounted,  bdla  receivable.  Government  and  other  secu- 
rities    

Preliminary  e^jienses,  original  amouiit!!!!.!...!.!."..!..!!.!..  £8,041    9 
««»,  deducted 4  824  13 


26,984  8  4 

1,269,780  4  6 

£  s  d 

109,.576  4  0 

12,001  3  6 

1,144,986  4  9 


PKonr  AKD  Loss  AccotNi,  at  London  Office  and  branches,  for  the' 

j)^                                        December  81, 1864. 
lntere.1,  eotnml».ion,  and  pxchmge  paid 

^^'Th'e'.^^  ofcirbTaiSr'"^  ""'•  '"^"'  ■'"'^  ""  ""'"  "'='»«"'»^ 
Robnto  on  bilU  not  due  


BAlnnce  carried  down 


269,780  4     6 
Year  ending 

£  s    d 

12,670  6    9 

23,322  2  11 

13,019  1  11 

17,455  11     0 

60,367  2     7 

26,934  8    4 

93,351  10  11 


Cn.  £  «  d 

Balance  of  undivided  profit,  brought  forward  as  per  last  annual  state- 
ment of  Dec.  31,  18G3 639  15  4 

Rebate  on  bills  not  duo  Dec.  :il,  1863,  brought  forward    £7,607  10    9 

Gross  profit  for  the  year  ending  Dec  31,  1864  (after 

maklne  provision  for  doubtful  debts) 86,204    4  10 

92,811  15  7 

93,-351  10  11 

Dk.  £  »  d 
Proposed  appropriation,  viz. :— Dividend  for  six  months  to  Dec.  31, 

1804,  at  18s  per  share  (to  be  paid  free  of  income  tax)  22,498  13  0 

Amount  to  be  applied  in  augmentation  of  reserve  fund  2,500  0  0 

Amount  to  be  apj/licd  in  reduction  of  preliminary  expenses  l,60j  6  0 

Balance  to  be  carried  to  next  account  377  9  4 

26,984  8  4 

Ce.  £  »  d 

Balance  brought  down  26,984  8  4 


LONDON  AND  VENEZUELA  B.VNK,  LIMITED. 

Annexed  is  the  first  report  of  the  directors  of  this  bank,  dated 
May  18,  1865  :— 

In  making  this  their  first  report,  and  in  presenting  the  accom- 
panying balance  sheet,  the  directors  liave  to  congratulate  their 
co-proprietors  on  the  favourable  result  of  the  first  three  months' 
operations,  business  having  commenced  at  Caracas  on  the  2nd  of 
January  last ;  although,  had  it  not  been  necessary  to  comply 
with  the  companies  act  by  holding  a  meeting  and  presenting  a 
statement  of  accounts  in  this  month,  they  would  rather  have  de- 
ferred it  so  as  to  have  shown  the  results  of  a  complete  half-year. 
It  will  be  seen,  however,  that  the  net  profits  earned  by  the  bank 
in  those  three  months  arc  equal  to  more  than  10  per  cent,  per 
annum  on  the  capital  paid  up,  although  the  rate  of  exchange  has 
been  considerably  against  the  bank,  and  the  expenses  arc  neces- 
sarily on  a  scale  adajjted  to  the  employment  of  a  much  larger 
capital.  It  is  the  determination  of  the  directors  to  undertake 
nothing  but  safe  business,  and  to  decline  all  exceptional  profits 
that  are  earned  on  transactions  of  an  insecure  character  ;  but  as 
there  is  in  their  judgment  abundant  good  business  for  the  em- 
ployment of  a  mucli  larger  capital  than  they  have  at  present  at 
their  command,  they  beg  to  urge  upon  the  proprietors  the  desir- 
ability of  increasing  tlie  deposits  of  the  bank  as  much  as  pos- 
sible by  inducing  their  friends  to  take  advantage  of  the  liberal 
terms  offered,  as  large  profits  may  be  earned  on  money  so  de- 
posited. The  directors  do  not  at  this  meeting  propose  to  declare 
a  dividend,  for  although  the  success  which  has  attended  the 
operations  of  the  bank  so  far  is,  in  their  judgment,  of  a  very 
satisfactory  character,  and  offers  much  promise  for  the  future, 
they  feel  (and  hope  the  shareholders  will  concur  with  them)  that 
at  this  early  period  the  most  beneficial  course  for  the  permanent 
interests  cf  the  bank  is  to  carry  forward  to  the  next  account  the 
amount  of  profits  shown  by  the  balance  sheet  to  have  been  rea- 
lised. 
BALANCE  SHEET— April  29, 1865  (including  Caracas  accounts  to  March  31, 1865). 

Oil.  £        s    d 

Paid-up  capital    30,287  10    0 

Note  circulali  in,  48,600  dols    — 7,461  10    9 

Curiont  an  t  deposit  accounts 14,640    7    1 

Uilli  payable   ~ 34,415    5  10 

Profit  and  loss— viz.,  gross  profits £2,780  10  11 

Deduct  current  expenses 1,996    2    7 

784    8    4 


Ck. 


Ca^h  in  hand,  at  bankers',  and  on  deposit  

Bills  receivable    

Balance  due  from  agencies  at  La  Guayra  and  Puerto  Cabello 

Advances  on  security 

Olhce  fittings  and  furniture,  London  and  Caracas 

Preliminary  expenses 


Dr.  Profit  and  Loss  Acc  ^unt. 

Current  expenses  of  the  bank  at  Caracas  and  the  London  office,  from 

commerxement  of  business 

Balance  carried  forward  


Cn. 

Gross  proGts . 


87,589  2 

0 

£    8 

d 

26,566  18 

4 

44,500  11 

5 

3,294  15 

9 

4,815  6 

4 

846  12 

8 

7,565  17 

6 

87,589  2 

0 

£    9 

d 

1,996  2 

7 

7?4  8 

4 

2,780  10  11 

£        s    d 

2,780  10  11 


LONDON  AND  WESTMINSTEE  BANE. 
At  the  annual  general  meeting  held  at   the  bank   in  Lothbury, 
January  18,  1865,  the  annexed  report  was  adopted  : — 

The  directors  have  to  report  that — after  making  provision  for 
all  bad  and  doubtful  debts— paying  the  income  tax, — setting 
apart  2,000Z  towards  the  buildings  of  the  bank, — and  presenting 
gratuities  on  their  salaries  to  all  the  officers  of  the  establishment, 
— the  net  profits  of  the  bank  for  the  last  half-year  amount  to 
238,405/  ICs  9d.  This  sum,  added  to  8,830/  Is  the  unappropriated 
balance  of  the  preceding  half-year,  will  amount  to 
247,235/  17s  9d.  Out  of  this  amount  interest  on  the  rest  or 
surplus  fund  at  the  rate  of  five  per  cent,  per  annum  (7,500/)  has 
been  added  to  such  fund,  which  now  amounts  307,500/.  The 
directors  now  declare  a  dividend  to  the  shareholders  at  the  rate 
of  six  per  cent,  per  annum,  and  by  way  of  further  dividend  out 
of  the  profits,  a  bonus  of  thirteen  per  cent,  on  the  paid-up 
capital.  After  these  payments  are  made  there  will  remain  a 
balance  of  79,735/  17s  9d,  which  the  Directors  have  appropriated 
as  follows,  viz.  : — 27,878/  I63  4d  on  account  of  the  purchase  of 
Messrs  Jones,  Loyd  and  Co.'s  Bank,  20,000/  towards  the  alter- 
ations and  improvements  of  the  chief  office,  and  22,500/  to  be 
added  to  the  rest,  which  will  then  amount  to  330,000/,  and  the 
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balance  (9,3571  Is  5d)  carried  to  profit  and  loss  account   for  the 
current  year. 

LONDON  AND  WESTMINSTEK  BANK— December  31,  1854. 

Dn.                                                                                                         £       s  (1 

Proprietors  for  paid-up  capital 1,C00,000    0  0 

Amount  due  by  tlie  baulc  on  depos.t,  circular  notes,  aud  ottter 

moueya  payable  on  demand* 18,fi40,215  16  3 

Rest  or  surplus  fund    300,000    0  0 

Halanee  of  profit  and  loss  account,  June  30,  18li4  8,830    1  0 

Net  proflts  of  the  past  hal(-ycnr  i',S,UV>  16  U 


'  This  sum  docs  not  Uicludc  acceptances,  80C,G04(  7s  4d. 


,       .  .-    _  20,190,451  14  0 

Cr.  £            8  d 

novennn(nt  stock.  Exchequer  bils  and  India  bonds 2,492.412    9  0 

Hills  disc  .uiited,  loans  to  customers  and  ct  .cr  securities 1G,25C,593  19  C 

Cash  in  Inind 1,4-17,44.5    5  fi 


i0,l!)0,4)l  14 

I*i*.  Profit  and  Loss.  £        s 

Total  e.\]ien'lilure  cf  the  eight  etablishiupnts,  including  rent,  taxes, 

salaries,  st  tionory,  &c  ,  with  griuuities  on  Iheir  s«larios  to  tlie 

officers  of  the  estabVshmcnt   G.';,99.'>  11 

Amount  sot  apart  towardf  ihcbuildiuL's  of  the  bank 2,000    0 

Amount  added  to  rest  or  surplus  fund  by  intcrtst  thereon  at  iiYe  per 

cent,  per  annum ' 7,500    0 

Payment  of  the  dividend  t  ow  declared,  at  the  ra  e  of  six  per  rent,  per 

annunr.  for  the  last  half-year  on  the  paid-up  capital  of  l,00«,00uf      30,000    0 

Bonus  of  thirteen  percent  on  the  ca  ita! ". 130,000    0 

Amount  on  accoimt  of  purchase  of  Me  srs  Jones,  Loyd 

and  Co.s  liai.k £27,878  10    4 

Am. nut  set  apart  towards  alterations  and  unproveraents 

of  the  Chi' f  otlice  20,000    0    0 

Addition  to  rest  or  surplus  fund 22,,')00    0    0 

Balance  of  |  ri.li!  aud  loss  aceouni 9,357    1    5 


Cb. 


Balance  of  profit  and  loss  account,  June  30,  1801 ,S,! 

Gross  profits  of  th^  last  half-year,  after  pavin/  the  inco  i,e  tax,  and 
making  provision  for  all  bad  ana  doub 'ful  dcots 


79,735  17     9 


8  10 
B  d 
1    0 


315,231 
£ 


Db. 


Rest  or  Sceplus  Fund. 


30(5,401     7  10 
315,231    8  10 


Present  amount 330.000  0 

Cb.  £  s 

Amount  on  the  30th  June.  1804 30n,000  0 

Interest  on  ditto,  five  per  cent,  per  a'>num 7,500  0 

Amount  as  above  22.500  0 


330,000     0     0 


MANCHESTER  AND  COUNTY  BANK,  LI.MITED. 

At  the  fourth  ordinary  fieneral  meeting,  held  on  the  10th  of 
February,  1805,  the  following  report  was  submitted  to  the  share- 
holders : — 

The  directors  have  much  pleasure  in  submitting  to  the  share- 
holders the  balance  sheet  for  the  half-year  ending  tlie  31st 
December,  1804,  which  completes  the  second  vcar  of  the  bank's 
establishment.  After  laying  aside  12,000/  for'rebate  on  bills  on 
hand,  the  net  profit  for  the  half-year  is  42,284/83  6d,  from  which 
the  directors  propose  to  pay  a  dividend  of  12s  per  siiaro,  being 
a  little  more  than  at  the  rate  of  8^  per  cent,  per  annum  on  the 
capital,  part  of  which  was  only  paid  up  in  September  last.  Out 
of  the  remaining  profit  the  directors  have  applied  6,000/  as  a 
provision  for  had  and  doubtful  debts,  leaving  15,000/ to  be  added 
to  the  reserve  fund  (which  will  thus  be  raised  to  25,000/),  and 
889/16s2d;to  be  carried  foaward.  The  business  of  the  bank 
has  continued  steadily  to  increase,  both  at  the  head  office  and  at 
the  branches.  In  December  last  a  branch  was  opened  at 
Burnley. 

„     I'R-  BALANCE  SHEET-Dccember  3],  1804.  £        s    d 

Capital,  being  1.5/  per  share  on  32,74'i  shares    £191,190    0    0    . 

Less  ca'ls  in  arrear  l,t;42  10    0 

_  ,      .  ■ 489,547  10 

Reserve  fund  10,000    0    0 

Lodgements  in  current  and  deposit  accounts,  &e. 1,431,683    6 


of  prices,  which  many  articles  of  foreign  produce  had  attained, 
and  a  spirit  of  reckless  adventure,  fostered  by  great  abuse  of 
credit,  threatened  extensive  mercantile  disaster,  which  eventually 
occurred.     The  injurious  influence  of  the  war  in  North  America 
upon  the  manufacturing  industry  of  this  district  showed  then  as 
now  little  sign  of  abatement.     The  rapid  formation  of  new  com- 
panies of  various  character,  both  at  home  and  abroad,  and  the 
development  of  new  fields  of  enterprise  were  already  creating 
considerable  disturbance  of  the  currencj^     The  comliiuation  of 
all  these  circumstances  Iiis  caused  the  requirement  of  a  much 
larger  capital  than  usual  in  the  mercantile  and  financial  opera- 
tions, has  led  to  considerable  pressure  upon  the  resources  of  the 
Bank  of  England  during  the  past  year.     Hence  the  high  rate  of 
interest  which  has  prevailed  with  less  intermission  than  ever  re- 
membered.     The   capital   employed   in    banking  business   has 
yielded   from   this   cause   an   unusual   amount   of   profit  ;    not 
perhaps  out  of  proportion  to  the  greater  risks  incurred  in  such 
times ;  but  (when   bad  debts  have  been  avoide:))  giving  results 
hardly  anticipated   and  little  likely  to  recur.       Notwithstand- 
ing  recent    reductions    in    the   scale   of  commission    and   the 
liberal  allowance  of  interest   to  depositors,   the  directors   may 
congratulate  the  proprietors  on  the  fruit  of  their  labours  dur- 
ing the  past  year.      The  net  profits  of  the  business  in   1864, 
after  allowing  for  rebate  of  interest  upon   bills  in  han^,  and 
deducting  bad  debts,  charges,  salaries,  ifcc.,  amount  to  6K,808/  16s. 
The  directors  have  appropriated  to  the  guarantee  account,  10,000/, 
and  have  made  a  further  addition  of  28,125/  to  the  capital  stock 
of  the  bank,  by  the  declaration  of  a  bonus  of  18s  9d  per  share, 
viz.,  6s  3d  in  July,  and  12s  6d  in  January,  leaving  a  balance  of 
28,083/  16s,  plus  a  balance  in  profit  and  loss  account  from  1864, 
515/  17s  5d,  wherewith  to  pay  the  usual  dividend  of  8  per  cent, 
per  annum  and  income  tax.     'he  paid-up  capital  of  the  bank  is 
now  at  12/ 33  9d  per  share,  355,021/ 17s  Od.     The  reserved  sur- 
plus fund,  100,000/ ;  and  the  surplus  value  in  the  guarantee  ac- 
count, by  estimation,  about  35,000/.     The  allotment  of  700  shares 
at  a  premium   of  7/  per  share  has   brought  in  a  sum  of  4,900/. 
This  has  been  applied  in  reduction  of  the  cost  of  the  new  build- 
ing, which  will  now  stand  at  a  valuation  under  30,000/.     There 
still  remain  unappropriated  870   shares.     The   branch  of  this 
bank  at  Salford  makes  satisfactory  progress.     Having  recently 
opened  a  branch  at  Southport,  where  several  shareholders  of  the 
bank   reside,   the   directors   obtained  the  consent   of  a   special 
general  meeting,  held  on  the  15tli  December  and  confirmed  this 
day,  to  extend  the  limit  of  residence  required  by  the  trust  deed 
as  a  qualification  for  the  office  of  director,  so  as  to  embrace  resi- 
dents in  the  branch  bank  as  well  as  at  the  head  office.     By  this 
change  in  the  rules,  Jlr  William  Atkinson,  one  of  the  earliest  and 
largest  shareholders  in  the  bank,  who,   as  long  as  he  resided  in 
the  vicinity  of  Manchester,  was  also  a  director,  has  again  become 
qualified  for  a  seat  at  the  board  ;  and  there  being  at  present 
one  vacancy,  the  directors  recommend  him  to  this  meeting  for 
election. 


Balance  of  pr„lit  and  lo  s  account,  June  30,  1861 
Ores  jirofit  for  the  half-year  (,s  l,elow) 


2,713 
69,120 


Less  experscs.. 


61,8.33    4  10 
7,.548  16    4 


54,284    8    6 


Clt. 


1,965,515 
£ 


Bills  of  cxchanjo,  loans,  credits,  &c • i  74s  0I6  14 

Bank  property  '  2!,'m    7 

Bank  fur  i  ure  I'ddO    q 

Cash  on  hano,  and  with  bankers  and  brokers .'...."..*.'     211.'341    2 


_                                                                                                                     1,935,615    4 
^^-                                 Profit  and  Los.s  Account. 
Expenses  at  head  odce  and  branches,  directors'  asd  auditors  remune-        £        s 
rntion,  &a 7  r^^  jy 

Rebate  on  biUi  not  due !.!.!!.!!!!!!!!!!!!!!!!!!.!!!!!!  12000  0 

Guaiantes  account  to  meet  bad  and  ooubtlui  dcjts    £0,000    o'o 

l^^'t^"  {"";' 15,000    0    0 

iJiyldond  of  12s  per  sliare  and  income  tax  for  1864  20,394  12    4 

li.ilance  carried  forward SSg  16    2 


42,28-t    8    6 


Cr. 


01,833 
£ 


Ha!a   cc  June  30,  1SC4  2  713 

Gross  ,  rolit  (as  above)  fi.r  six.  months  oiidicg  December  alVlSsi"!!.'."!!!    59420 


4  10 
s  d 
3  0 
1     4 


61,833    4  10 


MANCHESTER  AND  SALFOED  BANK. 

At  the  annual  general  meeting  of  the  proprietors,  held  in  the 
Board  room  in  Mosley  street  on  the  8th  February,  1865,  the  fol- 

Tsr#  ^°^°^^  ^^^  presented  by  the  directors  :— 

When  the  proprietors  of  the  Manchester  and  Salford  Bank 
were  last  assembled  in  annual  meeting,  the  prospects  of  trade 
were  such  as  to  cause  unusual  anxiety  in  the  minds  of  expe- 
rienced commercial  men.     The  risks    attending  the  high  scale 


MEECHANT  BANKING  COMPANY  OF  LONDON, 

LIMITED. 
Annexed  is  the  report  of  the  directors  to  the  shareholders  : — 
In  submitting   their   first   annual   report,  the  directors  con- 
gratulate the  shareholders  upon  the  favourable  results  of  the 
operations  of  the  Company  up  to  the  31st  December  last.     By 
the  annexed  statement  of  accounts  made  up  to  that  date,  it  will 
be  seen  that  the  gross  profits  (including  a  sum  of  10,000/,  the 
enhanced  value  of  the  company's  jiremiscs  over  the  cost  thereof), 
amount  to  64,644/  7s  3d,  and  that  after  the  payment  of  current 
e.xpenses,  rent,  rebate  of  bills,  aud  making  provision  for  bad  and 
doubtful  debts,  there  remains  an  available  balance  of  44,556/  78  7d, 
which  the  directors  recommend  to  be  appropriated  as  follows  : — 
4,666/  13s  4d  to  interim  dividend  of  Os  4d  per  share  paid  to  30th 
June  last ;    10,000/  to  further  dividend  of  1/  per  share,  being 
together  with  the  above  interim  payment,  at  the  rate  of  about  12 
per  cent,  per  annum  ;  10,000/  to  the  reduction  of  amalgamation 
account ;  10,000/  to  reserve  fund ;  3,750/  to  suspense  account, 
for  remuneration  to  directors   and   auditors,  aud   payment  of 
income  tax  ;    1,000/  to  the  reduction  of  preliminary  expenses  ; 
5,139/   14s  3d  to  be   carried   forward  to  new   account — total, 
44.556/  78  7d.     It  is  satisfactory  to  the  directors  to  show,  that  in 
the  purchase  of  the  premises  from  Messrs  H.  and  J.  Johnston 
and  Co.,  at  10,000/,  they  have  secured  a  very  valuable  property, 
for  which  they  have  since  been  offered  the  sum  of  20,000/;  the 
10,030/  estimated  profit  thereon  has  been  applied  by  them  in 
reduction  of  amalgamation  account.     As  the  steady  progress  of 
the  business  of  the  company  indicates  that  an  increase  of  capital 
can  be  beneficially  employed,  the  directors  have  resolved  upon 
the  issue  of  5,000  new  shares,  of  which  1,800  shares  will  be- 
appropriated  to  the  late  firm  of  Messrs  H.  and  J.  Johnston  and 
Co.,  in  fulfilment  of  an  agreement  w  ith  them  ;  and  the  residue 
allotted  at  par  to  the  present  shareholders,  in  approximate  pro- 
portions to  their  existing  interests. 


Dr.  BALANCE  SHEET— December  31,  18S4. 

Capital  paid  up,  viz.,  22f  10s  per  sliare  on  10,000 

shares  £22.5,000    0 

Less  calls  in  arrear  1,010    0 


»    d. 


223,990    0    Oi 


Acceptances  against  credits  and  securities,  and  amounts  due  to  cus- 
tomers on  curreiit  and  deposit  accounts  1,443,228 


/!     18 


THE  ECONOMIST. 


[May  27,  1865. 


Amount  traiiftfcrro*!    to   profit   and   loss   account, 

vlii. :— fir'sil  liroflU £54,644    7    3 

Incroiued  value  of  jiremUes  10,()00    0    0 


a    d 


64,044    7    8 


Ch. 


1,731,862  12  0 
e         ad 

On«h  In  liiiml,  at  Imnkcru,  mid  nt  call  126,331    4  8 

nills  rt'CelvHble,  loans,  Becurltlefl,  Ac l,481,0r'6    2  3 

rralimliinry  oxpcnans  3,239  18  & 

omen  lurnlturf,  lixtures.  Ac 1,29B    6  « 

HulMIn}?  and  protnlscR  nt  24  Cannot)  8  reet 20,000    0  0 

Anial^flinntlon  account — amount  paid  H.  and  J.  Johnston  and  Co. 

tut  transfer  of  their  buslneaa  100,000    0  0 


1,731,862  12    0 
Profit  and  Loss  Account,  from  December  1, 1863,  to  December  31, 1864. 
Dn.  £       a    d 

Current  exnenses.  and  provision  for  bad  and  doubtful  debts 17.070  17  11 

Rebate  on  bills  i  Iscountcd  and  not  yet  due 3,008    1    9 

Amount  (being  Increased  value  of  premises)  transferred 

to  amalgamation  account  £10.000    0    0 

Amonnt  transferred  to  reserve  fund  10,000    0    0 

Amount  t'anRferrcd  to  preliminary  e.Ypeuse8  1,000    0    0 

Dividends,  viz. : — Interim  dividend  on  paid 

up  caplulof  1V5,('00(,  to  30th  June  last  £4,666  13    4 
Dividend  of  1/  per  share,  now  recom- 
mended    10,000    0    0 

14,606  13    4 

Amount  carried  to  suspense  account,  for  remuneration 

to  directors,  auditors,  and  for  income  tax 3,750    0    0 

Ba!ance  carried  forward  to  new  account  5,139  14    3 


44,556    7 


Cb. 

Amount  of  profit  brought  down,  viz.  ;— Gross  profits £64,644    7    3 

Increased  value  of  premises  10000    0    0 


64,644 


7    3 
s    d 


64,644    7    3 


64,644    7     3 

MIDLAND  BANKING  COMPANY,  LIMITED. 

At  the  third  ordinary  general  meeting,  held  at  the  London 
Tavern,  Cishopsfiate  street,  on  January  27,  1865,  the  following 
report  was  presented  : — 

The  directors  feel  pleasure  in  laying  before  the  shareholders 
the  following  statement  of  accounts  and  balance  sheet  for  the 
half-year  ending  December  31,  1864,  duly  examined  and  certified 
by  the  auditors.  From  the  balance  sheet  it  will  be  seen  that  the 
gross  profits  for  the  half-year,  including  713Z  14s  3d  brought  for- 
ward trom  last  account,  have  been  15,553Z  9s  6d  after  providing 
for  bad  and  doubtful  debts,  and  that  after  deducting  all  the 
current  expenses  of  the  bank,  interest  paid  to  customers,  &c., 
and  allowing  for  rebate  of  interest  on  bills  discounted  and  not  yet 
due,  there  remains  a  disposable  balance  of  4,169Z  19s  lid.  The 
directors  recommend  that  out  of  this  sum,  384^  Ss  2d,  being  at 
the  rate  of  10  per  cent,  per  annum,  should  be  written  off  prelimi- 
nary expenses  ;  that  2,029/  I8s  should  be  appropritaed  to  the 
payment  of  a  dividend  at  the  rate  of  5  per  cent,  per  annum,  free 
of  income  tax,  upon  the  paid-up  capital  of  the  Company ;  that 
1,000/  should  be  added  to  the  reserve  fund,  and  that  the  balance 
755/ 183  9d  should  be  carried  forward  to  profit  and  loss  new  ac- 
count. The  shareholders  are  aware  that  in  October  last 
arrangements  were  provisionally  concluded  between  the  directors 
of  this  Company,  and  the  directors  of  the  London  and  Northern 
Bank,  for  an  amalgamation  of  the  two  companies.  These 
arrangements  were  not  confirmed  by  the  shareholders  of  the 
London  and  Northern  Bank,  but  before  the  close  of  the  year 
your  directors  were  able  to  conclude  terms  for  the  transfer  of 
the  business  of  the  London  and  Northern  Bank  at  Huddersfield 
Leeds,  and  Sheffield,  to  the  Midland  Banking  Company,  -which 
they  believe  cannot  fail  to  prove  highly  advantageous  to  the 
shareholders.  The  directors  have  also  the  pleasure  to  report, 
that  since  the  date  of  the  accompanying  balance  sheet  the 
position  of  the  bank  has  been  further  strengthened  by  the 
addition  ofiipwards  210  names  to  its  proprietary;  that  number 
ot  shareholders  m  the  London  and  Northern  Bank,  holdino-  to- 
^,f  A^/i'"'^''^  of  3,800  shares  (25/ paid),  have  applied  toliavo 
allotted  to  them  a  hke  nnmbcr  of  shares  in  this  Company  (15/ 
paid),  m  heu  thereof,  with  the  understanding  that  they  are  to 
receive  any  sum  beyond  the  15/  per  share  which  may  be  realised 
out  of  the  assets  of  the  London  and  Northern  Bank.  By  these 
allotments,  the  subscribed  capital  of  the  bank  will  be  at  once 
raised  to  about  800,000/,  the  new  shares  being  chiefly  held  bv 
proi-rietors  residing  in  the  districts  of  the  branches,  and  there- 
tore  m  a  position  to  promote  the  success  of  the  bank 

capiui  p  ,id  „p .":'.^.*!.':.i.^.".^=''-"^^™"'" '''  IS"*-    ■ 

Ueieive  fund !..".'.*."."!]" 

Amount  due  by  the  bank  on  cumiVt,  SnoslTai'i'd'other 

accounts fiAKAs,.     .  ,„ 

Liabilities  en  acceptances  by  E;:'^;r:z:::"::::::z  tfMt  l  o 

Gro!iolmT''?I.°"^,^™fhtrr,-mlastarconnt 713  14    8    ^'"'"^    *" 

*'""nrd«i.iiftb''^'l!^:?!'rj:™r:i':i!°:^.'!  14,839 ,'  I 

■ 15,553    9    0 

-,     Cr.  492,670  15 

Cash  on  h  md  and  at  call ..  £        a 

" X anirbf ;^'c'' -"SSa-ii^iipenyi^iri^k fit-;;„gs",;i-s  "'-"^  » 

tomers  ...  '         *  "iKounted,  and  other  advonces  to  cus- 

&«i;™eS;C&'^^  "^7^  'I 

branches,  income  tax  and  dlJ^Jf^   ?•  """■  *■=•  "'  '''"^  <"»">  •"">■ 
Xnureat  paid  on  -"r^^^^^^-'^^ZZZ:--       t^    I 


£ 
85,38 
1,000 


s  d 
0  0 
0    0 


Dk.  Pbofit  asd  Loss  Accotwr. 

Current  expenses,  as  above 

Interest  paid  to  customers,  Ac 

Rebate  on  i>ills  not  due,  carried  to  new  account    

Amount  written  off  prollinlnary  expenses,  being  at  the  rate  of  10  per 

cent,  per  annum 

Dividend  at  the  rate  of  5  per  ccut.  per  annum,  for  the  half-year 

Amount  added  t<>  reserve  mad  

Balance  carried  forward 


Cr. 

Balance  brought  from  loat  account  

Gross  profit  for  the  half-year,  after  providing  for  bad  and  d.ubtfol 

debts 


£ 
4,»S7 
6.274 
l,li2 


384  3 
2,029  18 
1,000    0 

755  18 


15,.553  9  6 
£  ad 
713  14    3 

14,S39  IS    3 


15,553    9    6 


NATIONAL  BANE. 
The  following  report  of  the  directors  was  submitted  to  the 

Eroprietors,  at  the  thirtieth  annual  general  meeting,  held  at  the 
ank.  Old  Broad  street,  31st  January,  1865  :— 
The  directors  of  the  National  Bank  have  much  pleasure  in 
presenting  to  the  proprietors  the  thirtieth  annual  report  of  the 
state  of  the  society,  made  up  to  the  close  of  1861.  In  July  last 
the  directors  submitted  to  the  proprietors  their  report  for  the 
half-year  ended  the  30th  June.  The  present  report,  however, 
incorporates  the  accounts  for  both  half-years  of  1864,  as  the 
directors  believe  that  the  relative  progress  of  the  bank  will  be 
best  judged  by  the  proprietors  comparing  the  results  of  each 
year  with  those  of  the  preceding  year,  rather  than  by  comparing 
one  half-year  with  another.  The  dividends  payable  for  the  year 
18C4  have  been  struck  at  the  same  rates  as  those  paid  for  1863, 
but  compared  with  a  surplus  of  25,445/  13s  on  the  operations  of 
1863,  104,009/  4s  lOd,  are  added  to  the  rest  from  the  operations 
of  1864,  in  addition  to  the  500,000/  which  have  accrued  thereto 
from  the  premium  on  new  shares  issued  under  the  provisions  of 
the  two  special  general  meetings  held  on  the  23rd  and  24th  March 
last.  The  following  accounts  in  the  usual  form  exhibit  the  state 
of  the  company's  affairs  at  the  close  of  1864 : — 

ASSETS  and  LIABILITIES— December  31,1804. 
Assets. 

Gold  and  silver  coin  at  branches 

Cash  on  band,  at.  the  IJ^nlt  of  Kii(;Iaiid,  advances  on  bullion, and  at  call 
Governnient  funds,  Exchequer  bilU,Kxchenuer bonds,  and  debentures 
Advances  on  Government  stock,  and  sundry  secured  loans  at  short 

dates  and  cu'rent  accounts 

Due  by  shareholders  on  third  ca'l,  as  per  contra 

Bankers'  guarantee  and  securities  held  agtuiist  acc?|itaaccs  per  contra 

mils  discounted 3,873,289  12    6 

Bank  premises  in  London,  Dublin,  and  branches,  freehold  and  lease- 
hold          113,601     4    6 


£  ad 

703,594  0  4 

1,157,354  9  6 

622,055  14  S 

924,179  «  10 

10,590  0  0 

269,163  3  8 


LlABIUTIES. 

Paid-up  capital £889,410    0    0 

Due  on  third  call  (Dec.  31)    10,590    0    0 


7,573,817  11    8 
a    d 


900,000  0 

Notes  in  circulation  ...., 1.112,853  fi 

Due  by  the  bank  on  deposits  and  current  accounts 4,518.027  1 

Acceptances  to  bankers'  drafts  and  on  security 269,153  3 

Ilest  or  undivided  proiits  at  this  date    773.184  1 


PitoriT  AND  Loss  Accouxt. 
I.se4. 
Feb.— Half-year's  dividend  at  8  per  cent,  per  annum...  £24,000    0 
With  extra  dividend,  16s  per  ihara 10,000    0 


7,673,817  11    8 
£        a    d 


Aug. — Half-year's  dividend  at  8  per  cent,  per  annum....  £24,000    0    0 

With  extra  dividend,  lOs  per  share  16,000    0    0 

And  jro-rnta  dividend  on  20,000  new  ehares 6,6t6  13    4 


40,COO    0    0 


40.666  13    4 


86.666  13    4 
Dec.  31 — To  balance,  being  the  amount  of  reat  at  tliis  date 773,184    1    8 


859,850  15    0 
£        s     d 

Rest  or  tindivided  profits  at  December,  1863  169,174  16  10 

Netproiitfortlie  half-year  to  30th  June   89,667    1    0 

Premium  of  25/  per  share  on  20,0011  shares,  issued  agreeably  to  reso- 
lutions of  the  23id  and -.Mth  March,  1864 600,000    0    0 

Net  prolit  for  the  half-iear  to  3l8t  December,  1854, 
iifter  writing  oft'  all  bad,   and   providing  for  all 

d.ubtful  de  its  ...f £1-25,253  17    S 

Less  rebate  of  interest  on  bills  not  due 24,145    0    0 

101,108  17    2 


492,676  15    4 


859,850  15    0 

Since  these  accounts  were  made  up  a  dividend  at  the  rate  of 
8/  per  cent,  per  annum  on  the  capital  of  the  bank,  and  an  extra 
dividend  of  I63  per  share,  have  been  struck  on  the  old  shares  of 
the  company,  30/  paid  up,  and  a  pro  rata  dividend  of  1/  per 
share  has  been  declared  on  the  new  issue,  15/  paid  up,  which  will 
be  payable  at  the  head  office  and  branches  of  the  company  on 
and  after  8th  February  next.  In  the  half-yearly  report  issued 
by  the  directors  in  July  last,  they  announced  that  it  was  their 
intention  to  adhere  to  the  same  rate  of  dividend  until  the  new- 
shares  were  paid  up  to  the  amount  of  30/  per  share,  so  that  the 
shareholders  of  both  classes  might  equally  participate  in  the  in- 
creased profits  which  have  accrued  in  consequence  of  the  in- 
creased capital  and  reserves.  There  has  been  a  call  of  5/  per 
share  made  on  the  new  shares  during  the  present  month. 
The  next  call  will  be  made  in  April,  and  the  sixth  call  (which 
will  bring  the  amount  of  the  paid-up  capital  to  30/  per  share  on 
the  new  shares  and  thus  assimilate  them  to  the  old)  will  be  made 
iu  July  next.  When  tjiis  last-mentioned  call  shall  have  been 
made,  the  directors  propose  to  convene  two  special  general 
meetings  of  the  proprietors  to  sanction  the  issue  of  10,000  other 
new  60/  shares,  30/  paid  up,  for  which  the  provision  will  be 
transferred  from  the  rest.     These  shares,  paid  up  to  30/  each, 


May  27,  1865.] 


THE  ECONOMIST. 


1^ 


the  directors  propose  should  be  presented  free  of  charge  and  by 
way  of  bonns  to  the  proprietors  of  the  bank  for  the  time  being, 
in  the  proportion  of  one  new  share,  30Z  paid  up,  for  every  four 
shares  held  by  each  shareholder  respectively.  This  operation, 
when  carried  out,  will  increase  the  paid-up  capital  of  the  bank 
to  one  million  and  a  half  sterling  and  will  leave  the  undivided 
profits,  it  is  estimated,  at  nearly  half  a  million.  The  directors 
believe  this  mode  of  augmenting  the  stock  of  the  company,  and 
thereby  the  revenue  of  the  shareholders,  is  preferable  to  a  sudden 
distribution  of  increased  dividends  or  cash  bonuses,  and  they 
advise  the  proprietors  thus  early  of  their  intention,  because  the 
rate  of  protit  is  already  so  far  in  excess  of  the  rate  of  dividend, 
that  it  is  proper  the  directors  should  explain  how  they  propose 
to  distribute  their  increased  revenue.  On  the  1st  October  the 
directors  opened  their  fifth  Metropolitan  Branch,  at  23  Old 
Cavendish  street,  Oxford  street.  On  the  22nd  August  they 
opened  a  branch  of  the  bank  at  Belfast,  and  on  the  1st  November 
a  branch  at  Ballymahon,  in  the  county  of  Longford,  all  of  which 
are  working  satisfactorily.  The  directors  have  to  report  that 
their  London  agency  for  several  banking  companies,  negotiated 
during  the  past  year,  come  into  operation  in  the  present,  and 
will,  it  is  hoped,  form  a  safe  and  profitable  department  of  the 
company's  business. 


NATIONAL  BANK  OF  AFSTEALASIA. 
The  following,  dated  Melbourne,  October  20,  1864,  has  been 
issued  to  the  shareholders  of  this  bank  : — 

The  directors  have  pleasure  in  submitting  the  following 
report  on  the  affairs  of  the  corporation,  with  a  statement  of 
accounts  for  the  half  year  ended  :!Oth  September.  The  net 
profits  for  that  period,  after  making  allowance  for  bad  and 
doubtful  debts  and  rebate  on  bills,  amount  to  30,387/  Os  lOd. 
The  directors  recommend  this  sum  to  be  appropriated  as  follows  : 
— Dividend  at  the  rate  of  10  per  cent,  per  annum,  20,000/ ;  re- 
serve fund  (making  a  total  of  15,000/),  9,000/ ;  balance  carried 
forward,  1,387/  Os  lOd ;  total,  30,387/  Os  lOd.  During  the  last 
half-year  branches  have  been  opened  at  Colac  in  Victoria,  and  at 
Auburn  in  South  Australia.  Ihe  shareholders  will  be  glad  to 
learn  that  the  position  and  prospects  of  the  London  agency  are 
of  a  most  encouraging  character.  Three  gentlemen  of  standing 
and  influence  have  been  appointed  a  local  board  to  co-operate 
with  the  manager,  and  your  directors  are  confident  that  this 
agency  will,  in  a  short  time,  contribute  materially  to  the  general 
interests  and  prosperity  of  the  bank.  The  general  meeting  will 
be  held  at  the  banking  house,  Collins  street,  on  Tuesday,  1st 
November,  at  noon. 

BALANCE  SHEET  for  tlio  Half-year  cntUng  30th  September,  18G4. 

Cr.  «  s    d 

Capital  paid  up    400,000  0    0 

Xoles  in  (irculation    238,992  0    0 

Bills  in  circulation fl,252  1     9 

CcH.nits 842,300  4     0 

Balances  due  to  other  banks „ 3;>,416  12  10 

Reserio  fund    36,000  0    0 

Profit  and  loss  aoconnt 30,3S7  0  10 


1,089,347  19    6 


Clt. 

Specie  on  hand   256.901  19    4 

Uullion 27,899    5    7 

Government  debenture" 

Balances  due  by  other  banks  '. !.*.*"."!!..'..'!."."."..*.'." 

Notes  ot' other  banks 

Bills  receivable  and  all  ether  advances .'....'..'.".'.'.".".".'.'.'.".'.' 

Bank  premise!,  furniiure,  and  stationery 


284, 

4, 

19, 

1,187! 
40, 


,600 
e87 
823 
724 
813 


1,089,347  19    5 
Profit  and  Loss  Account. 

DB.  £  g  (J 

Eiipeises  at  head  office  and  twenty-Six  branches  and  agencies 17,827  18    3 

""'■•"'ce 80,887    0  10 


Cn. 


48,214  19     1 
£        8    d 


Cross  profits  since  lost  statempnt  (after  providing  for  bad  and  doubt- 
ful debts  and  rebate  on  bills)  48,214  19 


48,214  19     1 


NATIONAL  BANK  OF  INDIA,  LIMITED. 
The  following  is  the  report  of  the  directors  for  the  second  half- 
year  ending  Dec.  31,  1864  :— 

In  presenting  the  annexed  accounts  for  the  half-year  ending 
Dec.  31,  1864,  your  directors  have  pleasure  in  congratulating 
the  shareholders  on  the  steady  and  solid  progress  made  by  the 
bank  during  that  period.  The  disturbed  state  of  the  monetary 
and  commercial  atmosphere,  which  prevailed  during  the  last  six 
months,  rendered  it  desirable  rather  to  restrict  than  to  extend 
the  bank's  operations,  and  although,  therefore,  the  benefits  which 
may  reasonably  be  expected  to  bo  reaped  from  the  branches 
have  as  yet  been  derived  only  to  a  limited  extent,  it  is  satisfac- 
tory on  the  other  hand  that  your  directors  are  able  to  state  that 
the  bank  has  enjoyed  a  complete  immunity  from  bad  debts. 
Ihe  accounts  now  submitted  show  that  after  deducting  all 
current  charges  and  allowing  for  rebate  on  bills  purchased 
and  discounted,  and  for  interest  due  to  the  public,  &o.,  the 
net  profit  amounts  to  84,889.9.6  rs,  Including  1,260.11.0  rs 
brought  forward    from  last  half-year's   account.     Your  direc. 


Total 32,87,308    3 

Assets.  Rs       a 

Cash  in  hand  and  with  bankers  R»l,91,275  II    9 

Goveriaiient  securities  1,42,071  15    4 

3,33,347  11 

Dead  stock,  stationery,  and  stamps    13,788  10 

Bills  and  notei  discounted,  bills  of  exchange  purchased,  and  loans 

and  advanccson  Govornuieut  paucr  ai.d  other  approved  securities  29,40,2.31    9 


Total    32,S7,3(;8  3 

Profit  and  Loss  Acco^J^T,  for  the  Half-year  ending  31st  December,  1864. 

Dividend  at  the  rate  of  (i  per  cent,  per  annum  on  rs  15,00,000  from         lis  a 
Is-  to  I.5th  .lulv,  1864,  and  on  rs  25,00,000  from  1.0th  July  to  31st 

December,  1864 72,500  0 

Amount  cairied  to  reserve  fund  10,uC0  0 

Balance  canied  forwara  to  next  accounl 2,38.)  9 


Total    S4,8S9    8    6 

Its        a    p 

Balance  of  undivided  proflt  from  last  half-year 1,260  11    0 

Net  profit  for  the  h«lf-yiar  ei.dmgSlst  December,  1864,  of ler  ilefray- 
iu^  all  current  charges,  deducting  income  tt,x  on  net  proiits,  i  e- 
bate  on  bills  discounted  and  purchased,  and  intcre-t  paid  and 
due  to  cuitomers  on  their  current  and  fi.\ed  deposit  accounts 83,628  14 

Total    W.889    9    6 


NATIONAL  BANK  OF  LIVEIIPOOL,  LIMITED. 

The  following  report  was  submitted  to  the  proprietors  at  an 
ordinary  general  meeting,  held  in  Liverpool,  24th  January, 
1865:— 

The  directors  of  the  National  Bank  of  Liverpool,  Limite'1, 
have  much  pleasure  in  presenting  to  the  proprietors  their  third 
report  on  the  business  of  the  company,  and  the  balance  sheet  to 
the  SIst  December,  1864.  iJuring  the  past  half-year,  which  has 
been  marked  by  many  commercial  disasters,  the  aim  of  the 
directors  has  been  to  transact  a  safe  rather  than  an  extensive 
business  ;  and  they  are  happy  to  state  that  they  have  placed  a 
sum  of  12,671/  10s  6d  to  the  credit  of  profit  and  loss,  after 
writing  off  all  bad,  and  amply  providing  for  doubtful  debts.  To  I 
this  must  be  added  5,514/  5s  4ti  carried  forward  from  last  half-  ' 
year,  leaving  I8,18u/  los  lOd  for  distribution;  which  the  direc- 
tors propose  should  be  applied  as  follows  ;— Dividend  of  IDs  per 
share  on  20,000  shares,  10/  paid,  10,000/ ;  dividend  of  Is  per 
share  on  7,606  shares,  1/  paid,  375/  6s;  reserve  fund,  increasing 
it  to  97,530/,  5,000/  ;  profit  and  loss  next  account,  2,810/  9s  lOd; 
— total,  18,185/ 158  lOd.  The  dividend  herein  proposed  is  at  the 
rate  of  10/  per  cent,  per  annum  (free  of  income  tax),  and  as  the 
directors  have  been  able  to  provide  for  this,  and  at  the  same 
time  to  add  5,000/  to  the  reserve  fund,  and  carry  forward 
2,810/  9s  lOd,  they  consider  they  have  made  as  much  progress 
as  could  have  been  expected  during  the  past  half-year.     The 


tors  recommend  that  out  of  the  amount,  a  dividend  at  the 
rate  of  6  per  cent,  per  annum,  or  7.4  rs  per  share,  bo  paid,, 
free  of  income  tax,  on  the  capital  of  the  bank,  as  from  time  to 
time  received  during  the  half-year,  viz.,  on  15  lacs  from  30th 
June  to  15th  July,  und  on  25  lacs  from  15th  .luly  to  31st  De- 
cember, 1864.  This  will  absorb  72,500_rs,  leaving  12,389.9.6  rs, 
as  to  the  disposal  of  which  your  directors  recommend  that 
10,000  rs  be  carried  to  the  reserve  fund,  and  2,389.9.6  rs  to  next 
half-year's  account.  The  reserve  fund  will  then  stand  at 
25,000  rs,  being  one  per  cent,  onthe'whole  pa:id-up  capital  of  the 
bank.  During  the  half-year  just  closed  branches  have  been 
opened  at  Bombay  and  London.  Owing  to  the  sudden  death  of 
the  agent  at  Bombay,  before  the  branch  had  been  fairly  started, 
the  agency  has  been  transferred,  as  a  temporary  measure,  to  the 
bank  of  Bombay.  The  agency,  however,  -nill  shortly  be  put  on 
an  efBcient  footing  under  the  management  of  Mr  Windram,  at 
present  sub-manager  at  Calcutta.  The  London  agency  was 
opened  on  the  1 2th  October,  and  it  is  gratifying  to  state  that  all 
advices  from  London  mention  that  the  bank  has  been  well  re- 
ceived. The  influential  and  well-known  names  composing  the 
London  board  will,  it  is  believed,  be  highly  acceptable  to  the 
shareholders,  and  will  be  of  great  service  in  advancing  the  inter- 
ests of  the  bank  in  England.  Your  directors  have  received  a 
requisition  numerously  signed,  by  the  representatives  of  the  im- 
portant tea  planting  interest  of  the  province  of  Cachar,  asking 
that  the  bank  should  establish  a  branch  at  Silchar,  in  Cachar ; 
to  this  request  your  directors  are  prepared  to  accede,  provided 
certain  concessions  now  under  consideration  of  Government  can 
be  obtained.  The  board  take  this  opportunity  to  impress  upon 
the  shareholders  the  necessity  for  giving  the  bank  the  benefit  of 
their  direct  support  and  influence— a  hearty  and  active  individual 
interest  on  the  part  of  the  shareholders  being  essentially  neces- 
sary in  the  present  days  of  keen  competition  in  banking. 

GENERAL  STATEMENT  and  BALANCE  SHEET  tor  the  Half-year  ending  31st 
December,  1864. 
Liabilities.  Rs        a    p 

Deposits  received  fr-'in  the  public  on  current  and 

fixed  deposit  account R85,88,85G  10    8 

Bills  of  e.\change  in  circulation  not  bearing  Interest         60,905    4    0 

Tot.al  due  to  the  public  0,53,761  14    8 

Sundrj-  accounts,  being  rebate  on  bills  discounted  and  purchased,  and 

income  tax  oa  net  proiits 24,040  11    7 

CaPITAI,  P.4ID   UP 

Amount  receivedonl0,000share8atrs200pershareRs25,00,000  0  0 

Keerve  fund    13.0;;0  0  0 

Divide:Hls  remaining  uiip^iid  ■_-.-.           4,676  0  0 

Balance  of  profit  and  lo-s  account  after  defraying 

all  current  charges 84,8S9  9  6 

Due  to  shareholders    2G,m.50o    9    G 
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aRsots  nnd  liabilitips  of  the  bank,  and  the  profit  and  loss  account 
to  tlie  :Ust  December  are  as  follows : — 

AsHETS.  £ 

f'lwli  111  hand  nnd  at  t)fiiikcr»»'   l?4,26fi 

Due  to  tho  tiiink  on  bills  diHcoantcd,  loans  to  castomcri'.  Ac I,2fi4,40ft 

llttnk  |tri>i:ilHes 17,7£7 

I'reltiiiliiary  expenses 1,800 


•    d 

0  6 

1  1 
4  10 
0     0 


L1AB1LIT1K8 

Cnpltnl  rnl.1  up   £211,480 

Capltnl  [iiii't  III  I  titlcipfltl(>ii  of  future  calls,   at  4  per  c«nt 

Interest  8,108 


1,408,217     6    6 


s    d 


2!Vi38 


Kcsorvo  fund 92,S30 

Due  l)V  the  bank  on  dr|'0  It  nnd  current  accounts,  bills  oo  London, 

Ac    1,072,557  10     7 

Rfbiitc r,jon    u    0 

Frollt  and  loss  18,18(>  19  10 


rnOFIT  AND  Loss  ACCOUNT. 

Balance  fiMm  last  baU-ypar 

Ntt  jinifit  for  half-year  ending  31st  Deceinhcr,  18fi4, 
after  «rltiii^'  oil  bad  debts  and  providing  for  doubt- 
ful dehts £18,677  10 

licss  rebate  at  fi  per  cent,  on   b'Ms  current  £5,70(1    0    0 

Proportion  of  preliminary  expciises   aoo    0    0 

C,OOC    0 


1,408,217 
£ 
,,.       5,514 


Add  undivided  profits  carried  forward  for  1803 10,000 

Total    623,252 
Deduct — 

Dividend  on  compinys  stock,  paid  Jnlv,  18«  38,400    0    0 

Do.  December,  1864,  paid. lauuary,  1805 40,f00     0    0 

Bonus  of  9  ptr  cent  do.  do 86,400    0    0 

Undivided  profits  carried  to  next  half-year iO,000    0    0 


12,671  10    6 

18  185  15  10 

In  accordance  with  the  resolutions  of  two  extraordinary  meet- 
ings, held  respectively  on  the  17th  August  and  the  5th  Septem- 
ber last,  10,000  now  shares  were  ofiered  to  the  proprietors  at 
HI  premium  j  and  though  between  the  dates  of  the  meeting  and 
the  time  fixed  for  taking  up  these  shares,  serious  pressure  oc- 
curred in  the  money  market,  7, .500  out  of  the  10,000  were  ac- 
cepted by  the  propiietors  to  whom  they  were  offered,  leaving 
2,494  on  hand,  which  other  shareholders  offered  to  take  at  the 
premium  of  o^per  share,  but  which  offer  the  directors  dedined. 
The  premium  on  the  7,500  now  shares,  say  37,530Z  has  been 
carried  direct  to  tlie  reserve  fund,  in  accordance  with  the  resolu- 
tion of  the  hist  half-yearly  meeting.  The  directors  now  offer 
to  the  proprietors  the  remaining  2,494  new  shares  at  a  premium 
of  7/  per  share  in  the  proportion  of  one  new  to  ten  existing 
shares,  provided  the  sum  of  12/,  being  i>l  call  and  71  premium, 
be  paid  here,  or  to  the  National  Bank,  London,  or  its  branches, 
on  or  before  the  4th  February  next.  These  shares  will  hereafter 
rank  the  same  as  the  'JiOG  new  shares,  and  be  liable  to  the  call 
of  5/  which  will  be  made  on  the  whole  10,000  shares,  payable 
about  the  10th  April  next.  The  portion  of  the  new  premises 
not  occupied  by  the  bank  has  been  let  on  satisfactory  terms. 


186,600    0    0 


I^eavinB  S37,W2  0  2 
Out  of  these  profits  the  directors  propose  to  declare,  in  addition  to  the 
foregoii'B  dividends  and  bonus  paid  to  proirietors  above  stated,  a 
further  bonus  of  11  per  cent,  mikini;  a  uivixinu  of  profits  In  1864 
ill  all  28  per  cent,  upon  the  i>aid-up  capital  at  Slat  December, 
1864,  free  of  income  tax,  amounting  to   112,200    0    0 


NATIONAL  PEOVINCIAL  BANK  OF  ENGLAND. 
At  the  general  meeting  held  May  11,  1805,  the  following 
report  was  read : — 

The   directors   have  much   satisfaction    in    submitting  their 
thirty-second  annual  report  for  the  period  ending  .list  December 
last,  for  the  approval  of  the  shareholders.    The  features  marking 
the  commercial  operations  of  last  year  have  been  of  an  important 
character.     The  enhanced  prices  which  prevailed  in  the  great 
staples   of  our  manufacturing   industry,   the   vast  proportions 
which  our  trade  relations  assumed,  the  enlarged  development  of 
new  schemes  of  enterprise,  and   the  augmented  basis  of  existing 
institutions,  all  absorbing  an  amount  of  capital  almost  unprece- 
dented in  the  most  active  years  of  modern  speculation,  have  con- 
tributed to  extend  the  demand  for  money,  and  to  sustain  it  for  a 
lengthened   period    at  an  elevation   hitherto    unknown  in  this 
country.     During  the  year  1804,  there  have  been  no  less  than 
fafteen  iluctuations  in  the  Bank  rate  of  interest,  varying  from  0 
to  9  per  cent.,   and   giving  an  average  of  not  less  than  7^  per 
cent.     I  he   ellect  of  this   strain  upon  the   commercial  classes 
(however  favourable  it  might  be  for  banking  profits)  began  to 
manifest  itself  towards  Midsummer,  and  increased  in  intensity 
as  the  autumn   approached,   when  a  severe  reaction  in  prices 
occurred,  leading  to  the  downfall  of  a  large  number  of  commer- 
cial  hrms  and  involving  one  or  two  country  banks  in  the  catas- 
trophe.   J  he  harvest  (with  the  exception  of  roots)  having  proved 
favourable,  this  circumstance,  combined  with  the  low   price  of 
cereals  and  a  good  home  trade,   tended  materially  to   miti<^ate 
those  commercial  disasters.     The  directors,  however,  have  to 
record  with   satisfaction   that   the  losses  of  this  establishment 
Jrom  bad  debts  or  other  casualties  have  not  been  more  than  the 
average  of  ordinary  year.».     Under  the  influence  of  such  an  en- 
hanced value  of  money,  the  result  of  the  year's  operations  could 
no    be  othcn,  ise   than  favourable  for  augmenting  the  returns 
1  retoHu  ?r  '^^  "^''1^',  ?*■,  °'-'>'""^y  «^«'°"^  ■■  «"^  accordingly 
'th^^^{\t^^'^''"\T^  ^"^'r  *''""  "">•  ^^'^  ''"^■'^  preceded  it. 
result  nf?r     '"V''  ^'^  considered  altogether  exceptional.     The 
result  ot  the  year's  transactions  are  as  follows,  viz.:- 

Heat  (ir  im.iu.i  1  J        «                     .January  I,  ISCA.  p 

Vm,::,",;^  ?,,|;-f>«;^!  H^^  D-,  mber,  186:,    as  exhlhit-d  at  the  * 

Less— 111  nos  dec  «r,^  l  -!.  f  '    I"'!'  '"^"'"'■"K  ITemium  on  shans 572,452 

to   ..,....._     ^  *"•"  I""*" '"  ""'*'  In  1804  out  of  this.  amountiuB 

63,00D 

Reserve  fund  set  ap.irt  on  Govi 


Leaving  reserve    225,4.'i2    6    3 

The  directors,  with  a  view  to  mark  their  appreciation  of  the 
zeal  and  efficiency  of  the  staff,  and  to  characterise   the  highly 
prosperous  and  exceptional  nature  of  the  year's  operations,  voted 
a  gratuity  of  5  per  cent,  to  their  officers,  in  addition  to  the  usual 
bonus  of  10  per  cent,  of  recent  years,  which  was  paid  at  Christ- 
mas last.     In   furtherance  of  the  views   expressed  in  the  last 
annual  report  that  the  interests  of  the  bank  required  that  its 
operations  should  be  extented  to  the  metropolis,  measures  were 
adopted  during  the  autumn  in  order  to  obtain  legislative  relief  in 
the  present  session  of  Parliament  from  the  disabilities  which 
English  banks  of  issue  are  subjected  to  in  London ;  accordingly, 
representations  were  made  to  Her  Majesty's  Government  on  the 
subject,  and  after  much  discussion  the  Chancellor  of  the  Ex- 
chequer introduced  a  bill  for  the  removal  of  the  grievances  in 
question,  which  has  already  passed  through  committee  in  the 
House  of  Commons.     The  directors  consider  it  highly   advan- 
tageous for  the  bank's  interest  to  come  within  the  provisions  of 
the  bill  with  the  least  possible  delay,  and  accordingly  propose  to 
call  two  general  special  meetings   of  the  proprietors,  to  submit 
resolutions  with  that  object  for  their  approval  and  adoption.     A 
desire  having  been  expressed  for  additional  banking  accommoda- 
tion  at   Carmarthen   and  Newcastle    Emlyn,    in    Wales,    the 
directors  have  opened  branches  at  those  places  under  encouraging 
circumstances.     The   directors  have    to   congratulate   the   pro- 
prietors on   being  able  to  meet   them  under  such   favourable 
auspices  for  the  first  time  in  their  new  building,  which,  when 
completed,  they  trust  will  do  credit  to  the  architect  and  to  the 
company,  and  afford  suitable  accommodation  for  carrying  on  the 
present  and  future  operations  of  the  bank.     The  directors  have 
to  record,   with  much  regret,  the  death  of  your  late  general 
manager  and  honorary  director,  Daniel  Kobertson,  Esq.     \Yith 
a  view  to  commemorate  the  great  services  which  he  rendered  to 
the  bank,  the  directors  have  ordered  a  marble  bust  of  him  to  be 
executed   by  Baron   Marochetti,  to  be  placed  in  a  prominent 
position  in  the  bank's  new  building,  as  a  mark  of  respect,  which 
they  hope  will  meet  with  the  approbation  of  the  shareholders. 


•    d 


0    0 


vemment  securities 209  452 


Net  prefits  of  H64  after  n,.i,i  "««";''"•'•  31,  1864. 

debt.,  &C.  ......„...'!?...  "'"'''"8    ""owance  for  bad  and  donbtful 


NOE IH-WES TERN  BANK,  LIMITED. 
At  the  first  ordinary   general  meeting  of  the  company,  held  at 
the  Law  Association  rooms,  Liverpool,  on  Monday,  January  30, 
1805,  the  directors  submitted  the  following  report  to  the  pro- 
prietors : — 

The  directors,  in  presenting  their  first  report  to  the  share- 
holders, have  much  pleasure  in  stating  that  the  arrangements 
with  Messrs  Moss  and  Co.  have  been  satisfactorily  carried  out. 
The  annexed  balance  sheet  and  statement  of  profit  and  loss  ac- 
count show  the  result  of  the  operations  of  the  bank  from  the 
commencement  of  business,  on  April  18  to  December  31, 
1804,  a  period  of  rather  more  than  eight  months.  The  net 
profits,  after  payment  of  all  the  preliminary  expenses  incurred  in 
the  formation  of  the  company,  salaries  and  general  expenses,  re- 
bate of  interest  at  six  per  cent,  on  bills  current,  and  after  making 
ample  provision  for  bad  and  doubtful  debts,  amounts  to  the  sum 
of  24,215/ 18s  8d,  which  the  directors  have  decided  to  apply  as 
follows,  viz. : — Dividend  at  the  rate  of  10  per  cent,  per  annum 
(free  of  income  tax)  on  hifiOO  shares  at  63  3d  per  share, 
17.875/;  reserve  fund,  7,000/;  profit  and  loss  new  account,  1865, 
balance  carried  forward,  340/  18s  8d— 24,215/  18s  8d. 

GENERAL  BALANCE  SHEET— December  31,  )SG4. 
Dn.  £        •    d 

Capital  lallfdnp  on  64,000  shares,  at  6i  per  share £270,000    0    0 

Less  calls  in  arrear  2,737  10    0 

267,26!  10    0 

Amount  due  to  customer*"  on  current,  deposit,  and  other  accounts  721,888    3    € 


30,1,800    1     0 
613,253    «     -l 


in'iilities  on  bills  in  cir.  ulation 426,809    3  11 

Acceptances,  crtdilF,  drafts,  &c   ^ 51,473    6    2 

4T8.382  10  1 

Rebate  on  bills  6,3.'>fi  11  0 

P.  ofit  and  loss  account— net  b«lAnce  24,215  18  8 

1,497,985  13  S 

Cr.  £         «  d 

Cnsh  ■  n  hand  snd  at  call 68,i'.V)  11  5 

ItilU  discounted,  1.  ans  to  customers  on  lecuiities,  ^tc    *. 92.'i,246  18  7 

Bills  .n  circulation,  ifec.  per  contt  a  478,282  10  1 

Bank  premi^e8  and  ftimitare « 26,393  10  10 

lutenst  due  on  colls  in  arrear    107    2  4 


1,497,985  13 
Db.  Profit  ant)  Loss  Account.  £        s 

General  expenses,  rent,  salaries,  stamps,  income  tax.  &c,  *c 6.244    5 

l*reliininary expenses,  in  full 1,323    0 

Rebate  of  hiterest  on  bills,  at  6  per  cent,  per  annum   6,3:16  11 

Balance .„. - S4,215  18 


37,119  15    «  \ 
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Cr.  £       a    a 

Balance  of  profits  from  18th  April  to  3l8t  December,  18fi4,  after 

making  provision  for  bad  and  doubtful  debts  37,119  15    6 


37,119  15    6 


OEIENTAL  BAKK  COEPOEATION. 
Annexed  is  tlie  fourteenth  animal  report  of  the  court  of  direc- 
tors to  the  proprietors  : — 

The  general  statement  of  affairs  and  balance  sheet  for  the 
year  1864,  now  submitted  by  the  directors  for  the  information 
of  their  co-proprietora,  show  tlie  net  profit  of  the  corporation 
for  that  period  to  be  206,089/  18s  4d,  after  defraying  current 
expenses,  and  providing  for  all  bad  and  doubtful  debts.  The 
dividend  of  8  per  cent,  for  the  half-year  ending  30th  June, 
already  paid,  has  absorbed  100,800/  of  the  profits,  leaving 
105,289/  18s  4d  available  for  present  distribution,  out  of  which 
it  is  now  proposed  to  pay  an  additional  dividend  of  5  per  cent., 
and  a  bonus  of  3  per  cent.,  making,  with  the  previous  payment, 
a  distribution  of  profit  for  the  year  1861  equal  to  16  per  cent, 
on  the  capital  of  the  corporation.  The  present  dividend  and 
bonus,  amounting  to  2/  per  share,  will  be  paid,  free  of  income 
tax,  on  and  after  the  1st  proximo,  at  the  office  of  the  corpora- 
tion ;  and  after  these  payments  have  been  provided  for,  there 
will  remain  a  balauce  of  4,489/ 183  4d  to  be  carried  to  the  credit 
of  the  next  account.  The  consent  of  the  Lords  Commissioners 
of  Her  Majesty's  Treasuiy  havings  been  obtained  to  an  increase 
of  capital,  a  further  issue  of  25/  sliares  was  made  on  the  20th  of 
May  last,  and  the  same  were  allotted  to  the  proprietors  then 
registered  on  the  books  of  the  corporation  in  the  proportion  of 
one  in  six.  1  hese  shares  were  issued  at  a  premium  of  20/  each, 
which  premium  was  carried  to  the  credit  of  reserved  fund ;  and 
the  directors  have  the  satisfaction  to  -report  that  the  entire 
amount  has  been  fully  paid  up,  making  the  capital  of  the  cor- 
poration 1 ,500,000/,  and  the  reserved  fiind  444,000/.  The  oper- 
ations of  the  past  year  have  not  resulted  so  favourably  as  those 
of  18G3  ;  nevertheless,  having  regard  to  the  critical  state  of  com- 
mercial and  monetary  affairs  during  the  period  under  review,  the 
directors  have  good  reason  to  congratulate  the  shareholders,  that 
timely  precaution  in  restricting  credits  and  limiting  business 
generally,  while  reducing  the  dividend,  has  prevented  much 
actual  loss  which  might  otherwise  have  arisen,  and  has  diminished 
the  prospective  risk  necessarily  attaching  to  current  transactions 
in  times  of  difficulty. 

GliNERAL  STATEMENT  and  BALANCE  SHEET  for  tie  Year  ending  December 
31,  ISM. 
Ltabilitirs-  £        ad 

Promissory  rotes  in  circulation  not  b  aring  interest 6-27,aOO  15    0 

Bills  of  exclianj,'c  in  circulation  not  bearing  interest 3,616,410  1>    3 

Balances  di;e  to  oilier  banks 42  00.5    3    5 

Cash  dep  )si  ed  not  bearing  interest    1,51.5,9J6    4    3 

Cash  deposited  bearing  interest   6,4(j3,703    5    9 

Total  due  to  the  public  li,265,312    3    8 

Capital  paid  up £1,260,000    0    0 

Reserved  surplus  fund  2J2,000    0    0 

In-urance  fund 50,000    0    0 

Dividends  reraainir.g  impaid 2,463  10    0 

Balance  of  profit  and  loss  after  defraying  all  cur- 
rent charges 105,289  18    4 

Due  t  J  shareholders    — — 1,G69,7-W    8    4 

13,935,065  12    0 

Assets.  £  s  d 

Coin  and  bullion  2,0.y!,.587  10  4 

Balances  due  from  oth^ir  banks    1,103,.086  8  3 

Promissory  notes  or  bills  of  oiher  banks  30,140  15  7 

3,187,314  19  2 

Government  securities 996,514    9  0 

Landed  or  other  property  of  the  corp'Tation   187,251  11  9 

Debts  secured  by  landed  or  other  property  19^06  10  6 

Notes  and  bills  discounted  or  </ther  debts  due  to  the  corporation, 
not  included  under  the  foregoing  heads,  and  exclusive  of   all 

debt!  abaudoned  asbad 9,364,878    1  7 

13,935,065  12  0 

Profit  and  Loss  Account.  £       s  d 

Amou-t  paid  as  interim  dividend  for  the  half-year  ending  June  30, 

1864 100,800    0  0 

Balance   105,289  18  4 

206,089  18  4 

£        8  d 

Balance  undivided  at  31st  December,  1863  9,519    0  3 

Amount  of  net  profit  for  t^te  year  endine  31st  Deceml^er,  1864, 
aft4'r  def laying  current  charges  and  provielhig  lor  all  bad  and 

toubtful  debts  196,570  18  1 

206,089  18    4 


PAEES'S  LEICESTEESHIEE  BANKING  COMPANY. 
At  the  twenty-ninth  general  annual  meeting  of  proprietors  held 
at  the  Bell  hotel,  Leicester,  on  the  1st  day  of  February,  1865, 
the  directors  presented  the  following  report : — 

The  directors  have  pleasure  in  meeting  the  proprietors  on  this 
occasion,  and  in  placing  before  them  results  of  the  business  of  the 
past  year.  The  year  1864  opened  with  a  general  advance  in  the 
value  of  money,  and  during  the  whole  year  greater  changes  have 
taken  place  in  the  rate  of  discount  than  can  be  remembered  in 
any  former  period  ;  tliis  with  other  circumstances  bas  required 
unusual  watchfulness  and  care,  and  your  directors  are  glad  to  be 
able  to  report  that  the  result  of  the  business  of  the  year  has 
been  very  satisfactory.      The  profits,  after  making  ample  allow- 


ance for  doubtful  debts,  and  paying  all  expences  and  losses, 
amount  to  the  sum  of  32,695/  Os  7d  ;  this  with  the  balance  of 
3,802/  4s  9d  carried  over  on  31st  December,  1863,  makes  a  total 
of  36,497/  Ss  4d  to  be  now  dealt  with.  The  directors  recommend 
the  payment  of  a  dividend  of  fifteen  shillings  per  share  on  the  old 
shares,  and  of  six  shilings  per  share  on  the  new  shares,  free  of 
income  tax,  being  at  the  rate  of  6/  per  cent,  for  the  half-year, 
they  further  recommend  that  9,049/  bo  pkced  to  the  reserved 
fund,  and  that  the  balance  bo  carried  to  the  credit  of  the  account 
for  1865,  the  result  will  then  be  as  under  : — Dividend  paid  in 
August  on  old  shares,  10,125/  ;  dividend  paid  in  August  on  new 
shares,  951/;  dividend  on  old  shares  as  now  recommended, 
10,125/;  dividend  on  new  shares  as  now  recommended,  1,902/; 
allowed  for  income  tix,  860/ ;  reserved  fund,  9,049/ ;  profit  and 
loss  for  1865,  3,485/  5a  4d— total,  36,497/  5s  4d.  The  paid-up 
capital  of  the  bank  is  now  200,450/,  consisting  of  13,500  old  shares 
of  12/  IDs  each,  fully  paid  up,  and  6,340  new  shares  of  like  amount 
upon  which  five  pounds  per  share  has  been  paid.  The  reserved 
fund  with  the  foregoing  addition  (together  with  the  addition  of 
1,120/  received  for  i>remiums  on  new  shares  sold),  will  now 
amount  to  72,000/.  The  proprietors  will  observe  that  the  direc- 
tors are  carrying  a  larger  amount  than  usual  to  this  fund,  in 
preference  to  declaring  an  increased  dividend,  but  after  serious 
consideration  they  are  satisfied  it  will  be  the  best  course  to  adopt, 
having  regard  to  the  increasing  business  of  the  bank,  and  the  in- 
crease in  the  capital  which  will  be  made  when  the  whole  of  the 
calls  upon  the  new  shares  shall  have  been  paid  up.  The  directors 
recommend  that  this  meeting  should  make  a  further  call  of  2/  lOs 
per  share  upon  the  holders  of  the  new  shares,  to  be  paid  upon 
the  3rd  of  July  next,  making  the  amount  paid  up  on  these 
shares  7/  10s  per  share. 

PEOVINICIAL  BANK  OF  lEELAND. 

The  following  is  the  thirty-ninth  yearly  report  made  to  the 
proprietors,  on  Thursday,  May  19,  1864  :  — 

The  directors  have  the  pleasure  of  stating,  for  the  information 
of  the  proprietors,  that  the  result  of  the  bank's  business  for  the 
past  year  has  been  satisfactory.  The  summer  of  1863  was 
favourable  for  agriculture,  and  the  crops  were  generally  more 
productive  and  of  better  quality  than  they  had  been  for  four 
previous  years.  The  late  grain  crops  were,  no  doubt,  much 
injured  by  rain  and  exposure  in  the  harvest  season,  and  the  price 
of  corn  has  been  very  low  ;  but,  on  the  other  hand,  the  prices  of 
cattle  and  sheep,  and  of  wool  and  flax,  have  been  high,  and  these, 
to  the  large  landholders  especially,  have  in  some  degree  compen- 
sated for  the  low  price  of  grain.  The  condition  of  the  small 
farmer  has  not,  however,  improved,  and  the  ordinary  retail  trade 
of  the  country  is  still  depressed.  'The  difieront  branches  of  the 
linen  trade  have  been  extremely  active  and  prosperous,  and  the 
beneficial  effects  have  been  felt  throughout  the  Northern  counties 
of  Ireland,  to  which,  as  the  proprietors  are  no  doubt  aware,  the 
linen  manufacture  and  the  cultivation  of  flax  are,  as  yet,  almost 
entirely  confined.  Considerable  fluctuations  took  place  in  the 
value  of  money,  no  fewer  than  twelve  changes  having  been  made 
in  the  minimum  rate  of  the  Bank  of  I-Cngland  during  this  bank's 
year  of  account  ending  on  March  26.  The  rate  during  that 
period  ranged  from  3  to  8  per  cent. ;  the  average  for  the  whole 
year  having  been  a  fraction  over  5  per  cent.  This  state  of  the 
money  market,  and  the  peculiar  circumstances  of  the  times, 
rendered  it  necessary  for  the  directors  to  exercise  increased 
circumspection  and  caution  in  the  management  of  the  business, 
and  in  the  employment  of  the  resoiu-ces  of  the  bank,  but  they 
have  have  been  careful  to  meet  the  usual  and  reasonable  require- 
ments of  the  bank's  customers.  Upon  considering  the  whole 
circumstances  of  the  past  year,  the  directors  expect  that  the  pro- 
prietors will  concur  with  them  in  viewing  with  satisfaction  the 
statement  of  accounts,  to  which  the  attention  of  the  meeting  is 
now  requested.  The  account  submitted  to  the  yearly  general 
meeting  in  May,  1863,  showed  the  amount  of  rest  or  undivided 
profits  at  March  28,  1863,  to  be  250,913/  93  6d;  out  of  which 
there  has  been  paid  to  the  proprietors  the  amount  of  two  ordinary 
and  extraordinary  dividends  as  follows  :— At  Midsummer,  1863 
— ordinary  dividend  of  4  per  cent.,  21,600/ ;  extraordinary  divi- 
dend of  6  per  cent.,  32.400/,— 54,000/ ;  at  Christmas,  1863— ordi- 
nary dividend  of  4  per  cent.,  21,600/;  extraordinary  dividend  of 
6  per  cent,  32,400/,— 54,000/;— together,  108,000/ ;— leaving  a 
balance  of,  142,913/  9s  Gd ;  to  which  there  has  since  been  added 
the  amount  of  net  pi  ofits  for  the  year  ending  March  26,  1864, 
after  deducting  property  tax,  and  providing  for  all  bad  and 
doubtful  debts,  109,954/  6s, — making  the  rest,  or  amount  of  un- 
divided profits,  at  March  26,  1864,  252,867/  15s  6d.  This  state- 
ment shows  a  small  addition  to  the  rest,  and  the  directors  pro- 
pose continuing  the  dividend  at  the  same  rate  as  for  some  years 
past.  They  have,  therefore,  now  to  intimate  to  the  proprietors 
their  intention  to  pay,  in  July  next,  an  extraordinary  dividend  of 
3O3  on  each  100/  share,  and  12s  on  each  10/  share,  of  the  capital 
stock  of  the  bank,  in  addition  to  the  ordinary  dividend  of  4  per 
cent. ;  making  the  amount  to  be  then  paid  2/  lOs  on  each  100/ 
share,  for  the  half-year  ending  at  Midsummer  next ;  and  they 
will  also,  as  heretofore,  pay  the  property  tax  for  the  proprietors. 
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SCINDE,    PUNJAUB,    AND    DELHI    BANK 
CORPOliATION,  LIMITED. 

At  the  tliird  half-yearly  meeting  of  the  shareholders  in  this 
company,  held  at  the  London  Tavern,  Bishopsgatc  street,  on  Nov. 
29,  1864  the  following  report  was  presented  : — 

The  bank  has  now  branches  in  operation  at  Bombay,  Kurra- 
chee,  Lahore,  Umritsur,  and  Calcutta,  and  is  represented  by 
agencies  at  Madras,  Hong  Kong,  Ceylon,  Sydney,  and  Alex- 
andria. The  Lahore  and  Umritsur  branches  were  opened  on  the 
6th  April  and  3nd  ]\Iay  respectively ;  the  Calcutta  branch  on  the 
1 8th  July.  Tlie  result  of  the  operations  of  these  branches  cannot 
be  brought  into  account  before  the  31st  December  next.  The 
shares  last  issued  at  21  per  share  premium  were  taken  up  and 
paid  upon  to  the  extent  of  7,889  out  of  the  12,500  offered  to  the 
shareholders,  and  according  to  advices  by  last  mail  from  Bombay 
branch,  the  1,000  shares  placed  at  the  disposal  of  that  branch 
liad  all  been  allotted  to  the  public  at  U  per  share  premium,  which 
premium,  together  with  a  deposit  of  2/  per  share,  had  been  paid. 
'1  ho  total  iimount  realised  by  premiuns— viz.,  24,974Z  Is  6d,  has 
been  carried  to  the  reserve  fund.  No  returns  have  yet  been  re- 
ceived from  the  other  branches  as  to  the  shares  appropriated  to 
them.  The  accounts  for  the  half-year  ending  30th  June  last,  as 
per  annexed  statement,  which  have  been  duly  audited,  show  a 
gross  profit  of  20,613/  12s,  including  balance  brought  forward 
1st  January,  1864,  after  deducting  interest  on  current  and  fixed 
deposits.  From  this  sum,  9,270Z  9s  4  d  has  been  deducted  for 
current  expenses,  and  12,43oi  8s  Id  for  rebate  on  bills  and  com- 
mission on  acceptances  running,  including  a  due  provision  for 
bad  and  doubtful  debts,  leaving  a  balance  of  4,9092  143  7d  at  the 
credit  of  profit  and  loss,  which  the  directors  propose  to  carry 
over  to  next  half-year. 

BALANCE  SHEET  made  up  to  30th  June,  1864. 
Dn.                                             Liabilities. 
Cniiitnl—  £        s    d 

Authorisid  50,000  shares,  £20  each   £1,000,000 

Issued  25,000  £'.  per  share  paid  up 125,000 

Issued  12,500  £2  per  shiire  pa  d  up 25,000 

Second  call  £3  on  12,500  shares,  iif  which  paid 37,SS9 

Th'ril  cali  £2  lOs  on  37,500  shires,  of  wh'ch  paid 93  360 

Fourth  call  £2  10s  on  i;7,50C  shares,  of  wliich  paid 92,175 

370,914    0    0 

Currentandfixeddpposits,  bills  payable,  and  other  liabilities 1,657,723  14    2 

Heb.ita  and  commission  adjusting  account — 
For  amount  of  reb  (e  at  5  per  cent.,  and  commission  reserved  out  of 

profits,  to  be  carried  to  cicdit  of  next  profit  and  loss  account 10,502  10    0 

Rc-erve  lund — 
For  premiums  realised  on  part  of  second  issue  of  shares  not  taken 

up  by  the  shareholders  (per  last  report) 3,S96    1    G 

Profit  and  loss  for  net  profit 4,009  14    7 


2,049,940    0    3 

Bills  discounted  but  not  matured  at  June  30 £129,805  16  0 

Cu.  Assets.  £  8    d 

Cash  flt  banker'^  and  on  hand  80,075  13  10 

lluliioniu  India  and  in  transitu 60.365  15    3 

Government  securities    75,310    8  10 

Bills  receivable,  lo  in?,  and  other  assets  (incluaing  £22,130  Os  lOd  un- 
adjusted iiaiances  between  the  branches) 1,813,474    3    9 

House  property  and  office  furniture 12-635    3    7 

Prelitninarv  expenses S,0S4  15    0 

Balance  at'lst  J.in.,  1864 £6,588    0    8 

Amounts  added  since 1,496  14    7 


8,084  15    0 


2,049,046  0  3 
Fkofit  and  Loss  Accocst  for  the  Half-year  ended  June  30,  1864. 

Dn.                                                                                                                £        8  d 

Intere.'t  on  capital  to  December  31, 1863,  declared  at  last  meeting  5,054  16  0 

Income  tax  to  December  31,  18C3  147    8  2 

Rebate  and  commission  adjusting  accounts  for  rebate  and  commission 

on  current  bills  and  drafts  10,-502  10  0 

Reserve  against  bad  debts 1,930  18  1 

General  charge  of  head  ofiice  and  branches 9,270    9  4 

Balance,  being  net  profit  4,90')  14  7 

31,815  16  2 

Cr.                                                                                                                          £         s  d 

Bnlanceof  profit  at  December  31,  1863  5,480    7  10 

Rebate  and  commission  adjust  ng  account,  at  ditto  2,787  14  0 

Gross  profits  .^t  head  oflice  and  branches  after  allowiag  for  interest  oa 

flxtd  and  current  deposits 23,547  14  4 

31,815  16  2 


SHEFFIELD  AND  ROTHEEHAM  BANK. 

At  the  ordinary  general  meeting  of  proprietors,  held  at  the 
bank  in  Sheffield,  on  the  Ist  February,  the  following  report  was 
read : — 

Your  directors  in  presenting  to  the  shareholders  their  annual 
report  have  much  pleasure  in  saying  the  business  and  profits  of 
the  bank  during  the  past  year  have  far  exceeded  those  of  any 
former  year.  In  consequence  of  the  increasing  business  at  the 
Buxton  branch,  your  directors  have  found  it  necessary  to  take 
more  commodious  premises  and  open  the  branch  daily.  The  new 
bank  premises  were  opened  on  1st  June  last,  under  the  manage- 
ment of  Mr  Issac  Walton,  formerly  cashier  of  the  Bakewell 
branch  ;  the  result  has  been  satisfactory.  For  some  time  past 
your  customers  at  the  bank  at  Sheffield  have  been  put  to  great 
inconvenience  m  consequence  of  the  inadequate  accommodation 
ot  the  present  banking  house,  and  your  directors  have  decided  to 
build  a  new  one  m  order  to  meet  the  requirements  of  the  in- 
creased business,  and  now  propose  to  lay  aside  a  sum  out  of  last 
years  profits  (or  that  purpose.  The  profit  and  loss  account, 
alter  payment  of  the  alterations  at  Buxton,   the  expenses  of 


management,  and  income  tax,  and  presenting  a  gratuity  of  10 
per  cent,  on  their  salaries  to  all  the  officers  of  the  bank,  shows  a 
net  gain  of  38,287/  lis  6d.  Your  directors  propose  on  this  oc- 
casion, and  for  the  future,  to  fix  the  dividend  at  not  more  than 
12^  per  cent.,  and  any  further  sum  applicable  as  dividend  will 
be  divided  as  bonus.  Your  directors  have  written  off  for  losses 
1,290Z  33  5d,  transferred  5,000/  to  new  building  account,  and 
they  now  declare  a  dividend  out  of  the  profits  for  the  year 
ending  Dec.  31,  after  the  rate  of  12J  per  cent,  per  annum, 
together  with  a  bonus  of  21  per  share  on  the  100/  shares,  and 
10s  per  share  on  the  quarter  shares.  The  proprietors  in  August 
last  received  on  account,  and  in  anticipation  of  this  dividend,  an 
instalment  after  the  rate  of  .'i  per  cent,  per  annum ;  the  balance, 
together  with  the  bonus,  will  be  payable  at  the  banks  of  the 
company  on  and  after  the  8th  instant.  I  he  babince  remaining, 
1 ,865/  83  Id,  has  been  passed  to  the  credit  of  the  reserved  fund. 
This  fund  at  the  close  of  1863  amounted  to  65,082/  Os  5d  ;  profit 
on  sale  of  ten  shares  held  by  the  bank,  360/:  amount  transferred 
from  profit  and  loss  as  above,  1,865/  8s  Id;  total,  67,307/  8s  6d  ; 
deduct  vote  to  directors  at  last  annual  meeting,  700/ ;  total  Dec. 
31,  1864,  66,607/  8s  Gd. 

BALANCE  SHEET— Dec.  31, 18G4. 

Liabilities.  £  8  d 

Balances  owing  by  the  company,  deposits,  and  notes  in  circulation...  811,3.56  8  10 

Paid-up  capital  160,704  0  0 

Reserved  fund 66,607  8  0 

Dividend  and  bonus   30,132  0  6 

New  building  account  6,000  0  0 


1,073,789  17  4 

Assets.  £         b  d 

Balances  owing  to  the  company,  bills,  and  cash  in  hand 1,063,198  11  0 

Bank  premises W,601    6  4 


1,073,799  17    4 


SOUIH-EASTEEN  BANKING  COMPANY,  LIMITED. 

The  following  report  *as  presented  to  the  shareholders  at  the 
first  general  meeting,  held  February  6,  1865  : — 

The  directors  have  much  pleasure  in  presenting  to  the  share- 
holders their  first  report,  together  with  a  statement  of  accounts 
to  December  31,  1864.  On  the  formation  of  the  bank  the  busi- 
ness of  Messrs  Mangles — The  West  Surrey  Bank — established 
1836,  and  carried  on  at  Guildford  and  six  other  places,  was  taken 
as  a  nucleus,  and  shortly  afterwards  the  bank  took  over  the 
business  of  Messrs  Burgess  and  Canham,  the  Ramsgate  Bank. 
The  result  of  these  purchases  has  proved  highly  satisfactory. 
Fifteen  new  branches  and  three  agencies  have  since  been  opened, 
making  in  all  twenty-six  places  where  the  bank  is  now  carrying 
on  business.  By  the  annexed  statement  it  will  be  seen  that  the 
gross  profit  up  to  December  31,  1864,  was  14,117/  13s  8d.  After 
deducting  interest  paid  to  customers  on  deposit  and  current 
accounts,  current  expenses,  rebate  on  bills  discounted  not  yet 
due,  and  providing  for  a  loss  of  216/  03  Id  in  transit  through  the 
post,  there  remains  a  net  profit  of  4,845/  63  3d.  The  directors 
recommend  the  payment  of  a  dividend  at  the  rate  of  0/  per  cent, 
per  annum  (free  of  income  tax)  on  the  paid-up  capital,  which 
will  absorb  2,387/  13s  4d  ;  that  367/  15s  be  written  off  the  pre- 
liminary expenses — 1,112/  I8s  off  the  purchase  of  the  old  banks, 
being  at  the  rate  of  10/  per  cent,  per  annum — and  that  the  sum 
of  500/  be  ajipropriatcd  to  a  reserve  fund.  This  will  leave 
476/  19s  lid,  together  witli  rebate  calculated  at  6/  per  cent., 
1,030/  8s  lid,  making  the  sum  of  1,507/  8s  lOd  to  be  carried  for- 
ward to  new  profit  and  loss  account. 

dk.  balance  sheet.  £       B   d 

Capital,  viz.,  10,000  shares  of  £2.5  each,  upon  which 

£10  per  share  have  been  called  up £100,000    0    0 

Less  outstanding  calls 4,635 


9.5,365    0    0 

Amount  due  to  customers  on  current  and  deposit  accounts  279,367  14    5 

GiossprofttnptoDecember  81, 1864,  carricdto  profit  andlossaccomit      14,117  13    8 


388,850    8    1 

Ce.  £         s  d 

Casli  at  branche*,  City  bank,  and  call 66,382    0  9 

Bills  disc  utited,  loans,  and  other  securities  274,384  14  6 

Sundry  stamps  432    7  3 

Preliminary  expenses  7,3.54  17  10 

Purcliaso '  f  old  banks  22,258    3  4 

Leasehold  of  bank  premises,  flttlogs,  safes,  furniture,  *c.,  at  head 

otfice  and  branches 7,461  12  2 

Cost   of   e-tiblishing   23    branches   and    three   agencies,   including 

solicitor's  charges,  travelling  expenses,  &c 2,334  13  9 

Int'  rest  on  current  and  deposit  acctumts 2,491  16  3 

Salaries  and  other  expenses  at  head  office  and  branches 5,750    2  4 

388,850    8    1 

Dn.  PnoriT  axd  Loss  Account.  £       s    6 

Interest  on  current  and  deposit  aecounis    2,49116    2 

Current  expenses,  including  rent,  rates,  salaries,  stationery,  &c 5,075  10    7 

Los^  of  notes  and  drafts  in  transit  through  the  post 216    5    1 

Directors' remuneration  for  1864  458    6    8 

Rebate  on  bills  discounted 1,030    8  11 

Net  profit : — 
Amount  written  off  preliminary  expenses,   at  the  rate  of 

10  per  cent,  per  annum 367  15    0 

Amount  written  off  purchase  of  old  banka,  at  the  rate  of 

10  per  cent,  per  annum « 1,112  18    0 

Dividend  at  6  per  cent -  2,387  13    4 

Aiwount  carried  to  reserve  fund 500    0    0 

Amount  carried  fonvard  to  p,  oflt  and  loss  new  account  -.     476  19  11 

4,845    6    8 


Ck. 

Gross  profits  for  the  half-year  brought  down  . 
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STANDARD  BANK  OF  BRITISH  SOUTH  AFRICA, 
LIMITED. 

Subjoined  is  the  third  report  of  the  directors   to  the  share- 
holders, dated  10th  November,  1864  :_— 

The  directors  have  much  pleasure  in  submittinr;  to  the  share- 
holders the  accounts  of  the  company  for  the  half-year  endlnR 
30th  June  last,  showing  a  net  profit  (after  payment  of  all 
charges,  commissions,  and  interest,  deduction  of  rebate  on  all 
bills,  discounted,  but  not  due,  and  making  provision  for  bad  and 
doubtful  debtsj  of  20,068Z  17s  7d,  or  from  11  to  12  per  cent., 
which,  with  761  12s  6d  brought  forward  from  the  previous  ac- 
count, and  6,134Z  I6s  premium  on  shares  issued,  makes  a  total  of 
26,280?  63  Id.  The  directors  recommend  that  the  above  sum  of 
26,280?  6s  Id  should  bo  disposed  of  as  follows,  viz. : — Reserve 
fund,  8,110/;  preliminary  e.xpenses,  188?  Is  lid;  suspense  ac- 
count, 1,200?  (to  be  disposed  of  as  the  proprietors  may  direct 
to  remunerate  the  directors  and  auditors,  and  to  pay  the  income 
tax  for  the  shareholders) ;  dividend  to  proprietors  at  the  rate  of 
8?  per  cent,  per  annum  on  the  amounts  paid  upon  their  respec- 
tive shares,  I4,13i?  IGs  8d ;  balance  carried  forward  to  profit  and 
loss  new  account,  2,647?  7s  6d ;— total,  26,280?  6s  Id.  Since  the 
directors  last  report  to  the  shareholders,  they  have  opened  a 
branch  at  Malmesbury,  and  have  successfully  completed  the 
negotiations  for  incorporating  the  Beaufort  West  Bank,  which 
became  a  branch  of  the  Standard  Bank  from  the  1st  April  last. 
The  directors  have  further  to  report  that  about  three-fourths  of 
the  shares  which  were  allotted,  under  the  special  resolutions  of 
the  proprietors  of  the  27th  April  and  16th  May  last,  have  been 
taken  up.  The  ordinary  general  meetings  of  the  company  are, 
by  clause  46  of  the  articles  of  association,  limited  to  one  in  each 
year,  but  the  directors  believe  they  will  best  consult  the  wishes 
of  the  shareholders  by  proposing  for  their  sanction  such  altera- 
tion of  this  clause  as  wUl  enable  them  to  hold  an  ordinary  general 
meeting  once  in  each  half-year.  For  the  accomplishment  of 
this  object,  special  resolutions  will  be  submitted  to  the  pro- 
prietors at  this  meeting  and  recommended  for  their  adoption. 

Cr.                              balance  sheet— June  30,  1S04.  £  8  il 

Cnpital  paW  up 411,090  0  0 

Noie  circuI;-.tion  and  post  bills  IOC,  897  9  9 

Deposit  and  current  accounts    508,199  19  7 

Bills  pav.alile  and  otlier  liabilities    _ _ 401,40.5  8  1 

Kcservcfuud 11,S90  0  0 

Profitandloss:— Balance  December  31,  1803  f  70  12    0 

Net  profit  f.>r  hal'-ycar  endinR  June  ;)0, 1864 20,068  17     7 

'  Kebate  on  bills  discounted  and  not  yet  due   10,148    fi    6 


Profit  as  por  profit  and  loss  account 30.293  15    7 

Premium  on  tthares  « 6,134  16    0 


30.428  11    7 


1,478,911    9     0 
Cn.  £  8    d 

Casli  with  h.inlci'r8  and  at  branche" 210,641  19  10 

Bills  discounted,  remitt.inces  from  branches,  &c I,',i08,r,70    7    2 

Bank  premises  furniture,  fittings,  &c 18,895  16    0 

Preliminar>'  expenses -« » 1,888    1  11 

Amalgamation  account  38,815    4    1 


1,478,911    9 
Dr.  Profit  .\nd  Loss  for  the  Half-year  enrjing  June  TiO,  1864.        £       s 

Chargeo,  incladhur  rent,  t^xes,  salaries,  and  all  otiier  expenses  at  htad 

otSce  iind  branches  11,021    5 

Balance  carried  down     20,293  15 


Cr. 


41,315    1  0 

£        t  d 

Balance,  December  31,  1863 „ 76  12  6 

Gross  profit  for  half-year  ending  June  30,  1864,  after  deducting  iaterest 
on  deposit  and  current  accounts  and  on  calls  paid  in  advance,  and 

making  provision  for  bad  and  doubtful  debts  41,238    8  6 


41,315    1    0 
Dr.  ArpRoruiATioN.  £       8    d 

Rebate  on  bill  discounted  and  not  yet  due  10,148    5    6 

Amount  written  off  preliminary  expenses 183    1  11 

Amount  added  to  reserve  fund 8,110    0    0 

Amount  carried  to  suspense  account  1,200    0    0 

Dividends,  viz. :— 14s  8d  per  share  on  10,000  shares £7,333    0    8 

20s  per  share  on  6,564  shares  (issued  to  colonial  share- 
holders)     6,-564    0    0 

10s  per  share  on  475  shures  (issued  to  colouial  share- 
holders)        237  10    0 


(Being  fit  the  rate  of  8/  per  cent  per  annum  upon  the  sums  paid  upon 
such  shares  respectively,  to  be  paid  free  of  income  tax.) — 
Balance  carried  to  profit  and  loss  new  accotmt 2,047 


4  per  cent,  debentures  has  been  obtained  and  applied  to  the  re 
serve  fund  in  terms  of  the  proprietors'  resolution  of  12th  July, 
1858.  The  directors  have  been  deprived  during  the  half-year 
of  the  co-operation  of  two  of  their  old  and  esteemed  colleagues 
by  the  resignation  of  Charles  Edward  Mangles,  Esq.,  and  the 
death  of  Thomas  Young,  Esq.  These  vacancies  have  been  pro- 
visionally filled  by  the  nomination  of  Charles  Henry  Mills,  Esq., 
and  Sir  Henry  Watson  Parker ;  the  former  a  member  of  the 
firm  of  Messrs  Glyn,  Mills,  Currie,  and  Co.,  and  the  latter  long 
influentially  connected  with  the  colony  of  New  South  Wales,  and 
with  banking  in  Sydney.  Both  gentlemen,  in  accordance  with 
the  terms  of  the  deed  of  settlement,  now  retire,  and  offer  them- 
selves for  election.  The  profits  of  the  half-year,  as  shown  by 
the  subjoined  statement  of  accounts,  have  enabled  the  directors 
to  declare  a  dividend  of  2?  5s  per  share,  after  which  there  re- 
mains a  balance  of  1,.320?  9s  7d  to  carry  forward  ;  the  dividend 
will  be  payable  in  London  on  17th  instant,  free  of  income  tax ; 
and  in  the  colonies  as  soon  as  the  inspector  shall  fix  after  receipt 
of  advices. 

STATEMENT  of  LIABILITIES  and  ASSETS,  at  the  Branches,  on  the  30th  June, 
and  at  the  London  OiBce,  on  the  31st  December,  1864. 

Liabilities.                                         £        s  d 

Circulation  492,090    0  0 

Deposits    2,6.31,379  16  6 

Bills  payable  and  other  liabilities  (including  reserves  held  against 

doubtful  debts)   845,940  13  2 

Balance  or  undivided  profit 118,128  12  6 

Reserve  fund  2.'i0,000    0  0 

Insurance  reserve  account  * 75,000    0  0 

Bank  premis.  s  reserve  account 75,000    0  0 

Cajjital  1,250,000    0  0 


14,134  10    8 


7    6 


Cb. 

Balance  brought  down  , 
Premium  on  sh.tres 


36,428  11  7 

£        s  d 

30,593  15  7 

6,134  16  0 


38,428  11 


UNION  B-^NZ  OF  AUSTRALIA. 

The  following  is  a  supplementary  report  of  the  directors,  pre- 
sented at  the  special  general  meeting  of  the  proprietors,  held  on 
9th  January,  1865  : — 

The  accounts  which  it  is  the  duty  of  the  directors  to  present 
at  this  supplementary  meeting  are  so  satisfactory  as  not  to  re- 
quire any  lengthened  remarks  from  them.  As  usual,  their  pre- 
paration has  been  preceded  by  a  close  investigation  of  the  busi- 
ness of  the  bank  at  its  various  branches,  and  careful  provision 
for  everything  that  could  be  estimated  as  doubtful  to  latest  dates  ; 
the  results  are  considered  by  the  directors  to  be  very  favourable, 
and  they  are  gratified  to  report  accordingly.  The  proprietors 
will  notice  the  profit  obtained  by  the  disposal  of  unallotted  shares, 
and  the  completion  of  the  funds  that  were  formed  when  the  new 
capital  was  created ;  also  that  the  remaining  50,000?  of  imperial 


6,737,539     1  11 

AssXTS.  £          8  d 

Specie  on  hand,  and  cash  balance  807,977  14  0 

Bullion  „ 34,259    3  6 

Hank  premises  and  propertv  112,282    9  4 

Government  securities  (British  and  colon'al) 139,500    0  0 

Local  bills,  bills  reooiv.ible,  and  other  securities « 4,390,239  15  1 

Instalments  on  new  shares  payable  in  the  colonies  3,280    0  0 

Reserve  fund,  inveated  as  per  statement 250,000    0    0 


6,737,639     1  11 
Statemen't  of  Pkofits.  £         3d 

Bd.ince  of  undiMed  profits  at  30tn  June,  18G4  104,313  14    9 

Out  f'f  which  a  dividend  was  dec'ared  of £95,000    0    0 

And  interest  on  new  slures  paid 5,005  12    1 

100,005  12     1 

Leaving  a  balance  of 

Profits  of  the  past  half-year  after  making  provision 

Ibr  all  bad  and  doubtlul  debts  £160,896  16  10 

Ditto,  on  shares  sold    5,427,12    0 


4,308     2     6 


Less — Kcmuneration  to  the  local 
direct  TS.  and  salaries  and  allow- 
ances to  the  colonial  staff  £31,406  10 

General  expenses  in  the  colonies, 
including  rent,  taxes,  stationery, 
&c 12,854  14 

Remuneration  to  the  board  of 
d'roctors.  salaries  of  London 
office  staff,  rent,  (axes,  stationery, 
and  general  expenses  6,442    9 

Income  tax 1,800    0 


166,324    8  10 


113,820    9    7 


Balance  of  undivided  profits  at  this  date 113,128  12  3 

fiESERVE    FCKD.  £            S  d 

New  Zeal.and  Imperial  4  per  cent,  debentures  200,000    0  0 

Colonial  6  per  cent,  debentures 50,000    0  0 


560,000    0    0 


UNION  BANK  OF  IRELAND. 

Tlie  annex*]  report  was  made  to  the  shareholders  at  the 
fourth  ordinary  general  meeting,  held  at  the  London  Tavern, 
Bisliopsgate  street,  January  27,  i860  : — 

The  directors  have  to  record  their  deep  regret  at  the  loss  the 
bank  has  sustained  by  the  death  of  their  colleague,  the  late 
Henry  Bruce,  Esq.,  whose  sound  judgment,  ability,  and  untiring 
energy,  were  to  the  last  devoted  to  its  interests.  The  accounts 
now  submitted  show  that  the  gross  profits  of  the  half-year  ending 
31st  December,  1864,  after  making  full  provision  for  all  bad  and 
doubtful  debts,  amount  to  18,782?  163;  and  after  deducting  all 
current  expenses,  and  interest  paid  and  due  to  customei-s  on 
cuiTent  and  deposit  accounts,  there  remains  (including  the 
amount  brought  forward  from  last  account),  a  total  available 
balance  of  7,972?  19s  3d.  The  directors  propose  to  appropriate 
the  above  amount  as  follows : — 500?  to  the  reserve  fund,  500?  in 
reduction  of  preliminary  expenses,  5,000?  in  payment  of  a  divi- 
dend of  lOs  per  share  (free  of  income  tax),  leaving  a  balance  of 
1,972?  193  3d  to  be  carried  to  new  account,  in  which  sum  is  in- 
cluded rebate  of  interest  on  bills  discounted  not  yet  due.  During 
the  past  half-year  branches  of  the  bank  have  been  established  at 
Kells,  Co.  Meath,  Fethard,  Co.  Tipperary,  and  at  Tipperary. 
The  first  named  was  opened  in  August  last,  and  has  made  good 
and  satisfactory  progress  ;  the  two  last-named  have  not  yet  been 
sufficiently  long  established  to  enable  the  directors  to  estimate 
correctly  their  ultimate  success.  The  expenses  attending  the 
formation  of  these  branches  have  been  defrayed  out  of  the 
profits  of  the  past  half-year.  The  general  progress  made  by  the 
bank  in  all  its  branches  is  satisfactorily  evinced  by  the  steady 
increase  in  the  business,  the  acquisition  of  several  valuable 
accounts,  and  a  marked  appreciation  of  the  liberal  policy  whic  h 
has  been  adopted  in  its  management. 
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STATEMENT  of  ACCOUNTS  to  31it  December,  1864. 

LlABILITIEa 


Cnplml 

Dopoaita  and  eunent  nccooilts 
Seven-day  and  oih»r  bills,  «c... 

Itcaervo  lund  

Balance  of  proUt  and  loss  


&       a 

220.000    0 

366,480    7 

19,608  11 

l.-'KH)    0 

7,972  19 

d 
0 

1 
3 
0 
8 

61S,fii;»  17 
£        a 

7 
d 

166,959  19 
16.44S  ir 

416,:38i(  16 
9,466     1 
6,298    2 

4 

11 

•i 
8 
8 

Assets. 
Cwh  atli-^ndnn  hankors,  branches,  and  ngeniB,  and  loans  on  interest 

at  call  and  short  iiotlco 

Governmunt  and  otli  r  securliieg  

UIlls  diucountu'J,  buhncog  due  on  current  accounts,  Ac 

nank  premises  and  furniture 

Prelimlaury  expenaes  

615,559  17    7 
Pkofit  and  Loss  Accockt  to  Slst  December,  18G4. 

£        B    d 
Charges  at  London  niid  branchcB,   including  directors'  fees,  r^'nt, 
salaries,  Inttrest  paid  and  due  on  deposit  and  current  accounts, 

&c 12.808  II  10 

Balance! ^-^72  19    3 

20,841  U  1 

&        B  d 

Balance  from  last  statement  2,058  15  1 

Gross  proMt  for  nnlf-y*  ar  to  Slst  December,  after  making  full  provision 

for  all  bad  and  doubtful  debts  18,782  16  0 


Appropbiation. 

Regprve  fund  

Preliudnnry  expei.ses  aciount   

A  diviilend  of  10a  per  share,  free  of  incorao  Uix  , 

Balance  uirried  to  new  account 


Balance  of  pnflt  and  toss  account.. 


20,841  11 

1 

£       s 

d 

600    0 

0 

SOO    0 

0 

6,000    0 

0 

1,972  19 

3 

7,972  19 

i 

£        8 

(1 

7,972  19 

3 

UNION  BANK  OP  SCOTLAND. 

The  following  is  the  thirty-fifth  annual  report  of  this  bank, 
dated  Glasgow,  May  11,  18C5  :— 

The  directors  have  now  the  pleasure  to  exhibit  to  the  proprie- 
tors an  abstract  of  the  bank's  affairs  as  at  April  1  last,  and  to 
report  the  results  of  another  prosperous  year.  The  balance  of 
profit  and  loss  account  at  April  1,  1865,  after  providing  for  all 
bad  and  doubtful  debts,  is  148,028/  2s  3d.  From  this  sum  the 
directors  have  written  ofl'  5,000?  in  reduction  of  the  cost  of  bank 
offices,  leaving  a  clear  available  balance  of  143,028Z  2s  3d ; 
adding  to  this  the  balance  of  rest  from  last  year,  after  payment 
of  the  dividend  then  declared,  102,308/  6s  7d  ; — the  total  accu- 
mulation of  profits  at  April  1,  1865,  is,  252,396/  8s  lOd.  Out  of 
this  sum  it  is  proposed  to  set  apart  80,000/  for  payment  on 
June  1  and  December  1  next,  of  a  dividend  to  the  proprietors  at 
the  rate  of  eight  per  cent,  per  annum,  less  income  tax.  Not- 
withstanding the  highly  profitable  results  of  the  year's  business, 
the  directors  trust  that  the  meeting  will  concur  with  them  in  the 
propriety  of  retaining  the  dividend  for  the  present  year  at  the 
rate  of  eight  per  cent,  per  annum.  During  the  year  the  direc- 
tors have  elected  Mr  John  Buchanan,  Cawder  house  to  the  office 
of  director,  in  room  of  Mr  Stirling,  resigned, — an  appointment 
which  the  meeting  is  now  requested  to  confirm. 

ABSTRACT  STATE  of  AFFAIRS-April  1,  1805. 

LlABILIllES.  £  8      d 

Current  accounts,  deposit  receipts,  balances  due  to  banking  coTe- 

sponlents,  Ac 7,771,686  16  11 

Acceptances  by  London  agen  s  and  marginal  creditors  2;>1,022  16    6 

Note  circuialion  679,2!l9    0    0 

Total  liabilities  to  the  public  8,582,208  11    4 

Capital  p. Id  up £1,000,000    0    0 

Kest,  or  surplus  profit,  fro.n  last 

year £109,368    6    7 

Profit  and  loss  account,  April  1,  « 

1856 143,058    2    4 


Total  accumulated  profiu   252,395    8  10 

TotalllabilUes  to  the  partners  1,252.390    8  10 

9,SW,005    0    2 
Assets.  £       s    d 

Bills  of  nelinnge,  local  and  country  bills,  cash  accounts,  and  other 

advances  on  security 7,507,748    7    6 

Bank  oflice«  at  Glasf^ow,  Edinburgh,  ana  branches 172,48i    4  10 

Cons  lis,  and  other  (Jovernnient  sccuriiies £1.041,0*^3  13    9 

Other  securities  and  investment.*  270,624  10    5 


1,311,618    4    2 
Gold  and  Eiiver  coin,  n-  tcs  of  other  banks,  and 
cash  balances  in  bands  of  London  and  country 
bankers 842,7-26    3    8 


2,184,374    7  10 
9,8J4,605    0    2 

"WORCESTEE  CITY  AND  COUNTY  BANKING 
COMPANY. 
The  following  report  of  the  directors  for  the  year  ending  Dec. 
31, 186-1,  was  presented  to  the  shareholders  at  the  annual  general 
meeting,  held  Feb.  1,  1865  :  — 

ex.  PJ^^^'^'^Dg  their  twenty-fourth  annual  report  and  accounts 
ot  the  bank  for  the  year  ending  Dec.  31,  1864,  the  directors  have 
first  to  thank  the  proprietors  in  general  for  their  co-operation  in 
obtaining  business  for  the  establishment,  which  has  had  the  re- 
sult ot  enabling  the  directors  to  produce  a  more  satisfactory 
balance  sheet  than  lias  ever  before  been  presented,  notwithstand- 
ing the  fanancial  diificulties  of  the  past  year,  from  which  this 
concern,  lu  common  with  many  others,  has  not  escaped  without 
u  ^^'^i", .  "  ?'"'""=e  sheet  this  day  presented  (after  writing  ofl" 
bad  debts,  and  a  sum  of  1,000/  in  further  outlay  on  the  bank's 


premises)  exhibits  a  net  profit  for  the  year  of  21,151/  lOs  4d. 
Out  of  this  sum  an  interim  dividend  at  the  rate  of  10  per  cent, 
per  annum  has  been  already  paid  for  the  half-year  ending  the 
30th  June  last,  and  the  directors  now  recommend  a  similar  divi- 
dend  for  the  half-year  ending  the  31st  December.  This  will 
leave  a  balance  of  11,151/  10s  4d,  making,  with  the  present  re- 
served fund  of  33,600/,  and  contingent  fund  of  5,550/  2s  Id,  an 
aggregate  amount  of  50,301/  12s  iid.  The  directors  advise  that 
out  of  thLs  sum  a  reserved  fund,  or  rest,  of  50,000/  should  be 
established,  and  that  the  remainder,  301/  128  5d,  should  be  car- 
ried to  the  profit  and  loss  account  for  the  current  year.  Thus 
will  be  established  a  guarantee  fund  which  will  enable  the  di- 
rectors to  look  forward  with  confidence  to  giving  the  proprietors 
ere  long  a  bonus,  either  byway  of  addition  to  capital,  or  in  such 
other  shape  as  may  be  considered  most  conducive  to  the  interests 
of  your  bank.  '1  hey  propose  this  course  to  the  shareholders  as 
one  more  conducive  to  the  permanent  interests  of  the  bank  than 
the  declaration  of  a  dividend  to  the  extreme  verge  of  profits. 
It  affords  the  directors  much  pleasure  to  state  that  the  purchase 
of  the  Ludlow  and  'I'enbury  Bank  has  been  carried  out  to  their 
entire  satisfaction  ;  the  whole  of  the  valuable  connection  of  the 
latter  company  has  been  secured,  and  the  union  has  proved  mu- 
tually advantageous  to  the  parties  interested.  The  business  at 
all  the  branches  has  gone  on  steadily  increasing  during  the  year, 
and  the  directors  have  every  reason  to  be  satisfied  with  the  pro- 
gress made,  and  with  the  flatteriiig  prospects  in  all  quarters 
where  the  bank  is  in  operation.  In  conclusion,  the  directors 
would  once  more  press  on  the  attention  of  each  individual  share- 
holder how  desirable  it  is,  for  the  furtherance  of  the  company's 
prosperity,  that  they  should  continue  to  direct  their  endeavours 
to  the  acquirement  of  fresh  business  for  the  bank. 

YOKKSHIRE  BANKING  COMPANY. 

The  half-yearly  meeting  of  the  shareholders  of  this  bank  was 
held  on  the  1st  of  Febriiary,  in  tlie  large  room  of  the  bank, 
Leeds.  Mr  Scott,  the  general  manager,  read  the  following 
report  of  the  directors  :  — 

The  directors  have  much  pleasure  in  meeting  the  shareholders 
to  present  their  usual  report  The  profits  for  the  half-year 
ending  the  31st  December  last  amount  to  30,866/  12s,  out  of 
which  it  is  proposed  to  pay  the  usual  divipend  of  one  guinea  per 
share  (free  of  income  tax),  amounting  to  1.5,234/  Os  ;  to  add  to 
the  new  share  fund,  13,727/  lOs,  or  equal  to  2/  10s  per  share  on 
5,491  shares  ;  carrying  the  surplus,  1,904/  13s,  to  the  credit  of 
the  bad  and  doubtful  debt  fund.  The  average  value  of  money 
having  ruled  high  during  the  past  six  months,  the  bank  has  been 
enabled  to  employ  its  resources  to  more  than  ordinary  advan- 
tage ;  and  whilst  the  directors  cannot  but  congratulate  the  share- 
holders on  the  result,  as  shown  in  an  increase  of  3,517/ 138  8d 
over  the  previous  half-year's  profits,  they  at  the  same  time  deem 
it  right  to  suggest  such  a  result  can  scarcely  be  expected  to  be 
maintained  on  decreased  rates  of  interest.  With  the  sum  now 
proposed  to  be  added  to  the  new  share  fund,  that  fund  will 
amount  to  50,791/  153,  or  within  6,863/  15s  of  its  completion. 
The  following  is  the  statement  of  liabilities  and  assets,  as  certi- 
fied by  the  auditor,  who  also  makes  a  separate  report,  which  is 
annexed : — 

LtiBIUTIES.  £  s  d 

Shareholders  for  capital  stock   162,344  10  0 

Dividciiils  unpaid  176  19  0 

Now  share  fund  37.0(^4  5  0 

Dtposits  and  credit  b.lJnces 1,201,138  16  8 

Interest  on  derosit  receipts  and  rebate  of  discount  on  bil  8 10,867  !*  6 

Kotes  in  circulation  113,309  0  0 

Bad  and  doabtfal  debt  fund 3,798  3  6 

Ucaerved  surplus  iund  60,000  0  0 


Front  and  loss  account . 


Assets. 

Bills,  sccuriiies,  and  ca^h  in  band 

Amount  invested  in  consols 

Amounts  advanced  on  current  accounts  and  in  banktrs'  hands.. 

1-rcehold  property  and  furnishings 

Stamps  on  hand  


30,866  12  0 

1,599,666  14  7 

£    s  d 

553,727  3  8 

lOO.OOO  0  0 

910,S04  4  0 

24,3.0  U  6 

704  IS  6 

1,59?,656  14  7 


YORK  CITY  AND  COUNTY  BANK. 

Annexed  is  the  report  of  the  directors  to  the  proprietors,  at 
their  annual  general  meeting,  held  on  January  26,  1865  : — 

The  directors  have  the  satisfaction  to  state,  in  this  their  thirty- 
fifth  annual  report,  that,  after  making  provision  for  bad  and 
doubtful  debts,  and  crediting  the  reserved  surplus  fund  with 
1,218/  8s  2d  (interest  at  4  per  cent.),  there  remains  a  profit  for 
the  year  1864,  of  22,028/  19s  3d,  from  which  they  recommend  a 
dividend  of  8  per  cent,  on  the  increased  capital,  and  a  bonus  of 
8()s  per  share  (together  17,500/),  free  from  income  tax,  and  that 
the  balance  of  4,528/  193  3d  be  carried  to  the  reserved  surplus 
fund,  which  will  then  amount  to  36,207/  12s  9d.  Before  dividing 
the  profits  the  directors  voted  a  bonus  of  10  per  cent,  to  the 
staff,  and  also  voted  a  gratuity  of  1,000/  to  Mr  Smallwood  in  re- 
cognition of  his  long  and  valuable  services. 

[For  remainder  of  Joint  Stock  Bank  Reports,  see  Economist  of  this  Jar.] 
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Tlie  Investor's  Manual  is  now  sold  separately,  "price  9fZ 
stamped,  8d  unstamped.  If  taken  as  a  Supplement  to 
the  Economist,  it  remains  at  its  former  price,  Qd.  In 
addition  to  the  information  formerly  given,  it  gives  a  concise 
summary  of  the  Reports  of  the  Companies  for  the  present 
year  as  will  enable  Investors  to  judge  of  their  position. 


THE  EEDUCTION  IN  THE  BANK  BATE  OF 
DISCOUNT. 
The  reduction  of  the  rate  of  discount  by  the  Bank  of  England 
is  amply  justified  by  their  accounts,  and  also   by  those  of  the 
Bank  of  France.     Last  year  the  bullion   reserve   of   the  two 
Banks  was  : — 

£ 

Bank  of  England 14,052,761 

Bank  of  France,  on  June    9th  11,795,688 

25,848,449 

Now  it  is— 

Bank  of  England 15,838,491 

Bank  of  France  19,635,264 

35,473,755 
being  an  augmentation  of  almost  ten  millions,  and  the  reserve 
in  both  Banks  continues  to  accumulate. 

It'  is  true  that  there  is  no  extreme  change  within  the 
last  few  days,  but  we  must  remind  our  readers  of  that  which 
we  have  so  often  brought  to  their  notice,  the  delicacy  of  the 
money  market.  Very  slight  causes  may  produce  a  consider- 
able change  in  the  value  of  money.  A  little  money  too  much, 
or  a  few  bills  too  little,  may  soon  cause  an  important  effect ; 
and  so  it  is  on  the  present  occasion. 

There  are  two  circumstances  which  should  carefully  be  re- 
membered at  the  present  moment.  First,  that  the  traders' 
demand  for  discount  depends  not  only  on  the  quantity 
of  commodities,  but  also  on  their  value.  The  bill  is  drawn 
for  the  price  at  which  the  goods  are  sold,  and  as  that 
price  declines,  the  amount  drawn  for  declines  too.  When,  as 
now,  a  great  fall  has  taken  place  in  the  value  of  many  most 
important  articles,  the  diminution  in  the  bill-creating  power 
of  new  transactions  becomes  of  considerable  importance.    The 


savings  of  the  country  go  on  decreasing  day  by  da}',  but  the 
new  bills  created  by  new  transactions  go  on  diminishing  day 
by  day,  even  when  the  consumption, — the  quantity  of  goods 
bought  and  sold, — remains  unaltered. 

Secondly,  it  has  again  been  proved  that  a  stagnation  is  a 
force  much  more  powerful  upon  the  state  of  the  money 
market,  not  only  than  any  other  single  force,  but  almost  than 
all  other  forces  put  together.  It  was  thought,  and  we  were 
inclined  to  think  so  ourselves,  that  loans  to  foreign  countries 
would,  in  a  depressed  state  of  the  money  market,  exercise  an 
influence  more  considerable  than  up  to  the  present 
time  has  been  the  case.  As  it  was  very  accurately 
expressed  in  the  celebrated  article  on  "  Seven  per  Cent.": — 
"  While  numerous  countries  are  eagerly  competing  for  our 
"  financial  assistance,  now  that  a  system  has  arisen  on  an 
"  adequate  scale  by  which  that  assistance  can  be  rendered 
"  without  excessive  risk  to  the  lender,  it  is  clear  that  so  long 
"  as  this  new  system  remains  sufficiently  popular  to  command, 
"  if  not  to  entrap,  the  confidence  of  investors,  the  rate  of  in- 
"  terest  cannot  possibly,  ceteris  parihis,fallbelow  a  jioint  atwhich 
"  companies  trading  with  foreign  countries  are  ivilling  to  take  it." 
But  at  present  those  companies  cannot  so  far  command  the 
confidence  of  the  public  as  to  abstract  sums  large  enough  to 
counteract  the  capital  set  free  by  the  stagnation  of  ordinary 
commerce.  Many  finance  companies  are  so  "  locked  up " 
with  what  is  old,  that  they  can  take  in  hand  almost  nothing 
new ;  and  altogether,  for  the  present,  it  is  certain  that  our 
new  trade  of  lending  is  one  of  much  less  effect  on  the  value 
of  money  than  the  old  trade  of  buying  aud  selling. 


THE  SPEECH  OF  PRINCE  NAPOLEON  AT  AJACCIO. 
The  severe  and  public  reprimand  with  which  the  Emperor 
has  visited  the  speech  uttered  by  his  cousin  at  Ajaccio  has 
procured  for  that  performance  a  degree  of  attention  it  did  not 
at  first  receive.  It  was  a  very  remarkable  speech,  an  effort 
by  the  first  Prince  of  the  Buonaparte  family  to  explain  his 
view  of  the  Napoleonic  ideal,  to  show  that  the  regime  of 
which  the  founder  dreamed,  and  which  Prince  Jerome  desires, 
as  he  hints,  to  realise,  is  consistent  with  the  practice  as  well 
as  the  principles  of  pure  democracj^  With  the  historical  sec- 
tion of  the  thesis  we  have  little  concern.  The  first  Napoleon 
was  by  turns  soldier,  Jacobin,  Consul,  Emperor,  conqueror, 
fugitive,  and  captive,  and  playing  so  many  parts,  naturally  said 
many  and  very  different  things.  Almost  any  idea  can  be  attri- 
buted to  him,  and  it  would  not  be  hard,  by  taking  separate 
utterances,  to  prove  that  he  was  a  furious  despot  and  a  Ee- 
publican,  a  man  breathing  war  and  a  man  devoted  at  heart  to 
the  establishment  of  a  lasting  and  universal  peace.  If  Prince 
Jerome  is  convinced  that  the  "  mission  of  Napoleon  was  to 
"  lead  Europe  through  a  dictatorship  to  emancipation,"  all  it  is 
worth  while  to  say  is,  that  Prince  Jerome's  view  of  history  is 
at  once  narrow  and  one-sided.  He  probably  does  not  quite 
think  what  he  says,  but  simply  speaks  as  religious  innovators 
often  speak,  when  they  try  to  support  their  own  apparently 
wild  ideas  by  showing  that  the  Church  at  some  period  or 
other  of  its  history  had  sanctioned  similar  views.  The  im- 
portant point  is  the  programme  to  which  the  historical  review 
is  intended  to  lead  up.  Princa  Jerome  asserts  that  the  true 
Napoleonic  idea  consists  in  the  union  between  a  dictatorship 
and  a  free  democracy.  He  dislikes  and  apparently  despises 
Parliamentary  Government.  "I  love;"  he  says,  "liberty 
"  under  all  its  forms,  but  I  would  not  disguise  any 
"  emphatic     preference     for     that     form     which     I      have 
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"  styled  the  liberty  of  all ;  that  seems  to  me  the 
"  one  most  in  harmony  with  the  genius  of  my  country  ; 
"  yes,  I  prefer  liberty  and  a  system  of  politics  influenced  by  free 
"  opinion,  as  manifested  through  the  press  and  in  public  meet- 
"  ings,  to  a  regime  of  Ministers  who  are  often  the  product  of  a 
"  Parliamentary  coterie  which  has  forced  them  upon  the 
"  Sovereign.  One  yields  more  easily  to  the  will  of  the  people 
"  than  to  a  coalition  often  negative.  Let  us  have  no  illusions 
"  as  to  the  consequences  of  restricted  liberty  ;  what  is  the  great 
"  idea  which  the  privileged  classes  have,  I  do  not  say  inspired, 
"  but  even  accepted  ?  The  Italian  war  ?  Commercial  liberty  ? 
"  The  amnesty  of  1859  ?  Will  it  be  in  the  future  the  suppres- 
"  sion  of  the  temporal  power  ?  No."  In  short,  Prince  Jerome 
desires  an  elective  dictatorship,  moderated  by  Chambers 
possessed  of  the  right  of  debate  though  of  small  prerogatives, 
and  guided  by  the  opinion  of  the  masses  to  whom  he  would 
guarantee  the  right  of  free  speech  and  of  association.  In 
other  words,  he  desires  the  Eed  programme  plus  a  Napoleon  as 
its  executive  chief. 

That  is  a  very  dangerous  programme.  It  is  quite  possible 
that  some  day  a  great  European  nation  may  try  the  hitherto 
untried  experiment  of  substituting  for  a  Parliament  an  indi- 
vidual elective  like  the  Parliament,  and  like  it  changeable  at 
the  discretion  of  the  electors.  It  is  also  possible,  though  un- 
likely, that  such  an  experiment  would  under  certain  conditions 
succeed,  that  the  nation  might  not  be  compelled  to  make  a 
revolution  whenever  it  desired  to  change  a  policy.  We  can 
conceive,  for  instance,  that  if  the  United  States  entrusted  the 
Legislative  as  well  as  the  Executive  power  to  the  President, 
the  country  might  be  reasonably  well  governed,  might  retain 
its  freedom  of  thought  and  speech,  and  might  be  able  to  change 
its  President  at  the  appointed  time  without  violence  or  blood- 
shed. But  the  two  conditions  of  success  in  an  experiment  so 
dangerous  are  the  frequent  change  of  the  individual,  and  the 
absence  of  a  standing  army,  and  Prince  Jerome  accepts  neither. 
Supposing  even  a  Parliament  to  be  perpetual,  it  would  be  cer- 
tain at  some  time  or  other  to  be  out  of  rapport  with  the 
popular  conviction,  and  therefore  to  be  exposed  to  the  chance 
of  a  revolution,  and  an  individual  is  and  must  be,  except  in 
the  case  of  a  man  with  special  qualifications  and  a  special  his- 
tory, like  the  present  Emperor,  less  sensitive  to  opinion  than  a 
Parliament.  A  collision  would  be  sure  to  occur,  and  would  be 
sure,  if  the  dictator  were  unchangeable  and  had  an  army  at 
his  disposal,  to  end  in  a  scene  of  violence  fatal  for  the  time  to 
civilised  order.  In  France  this  is  more  especially  certain,  be- 
cause the  French  being  essentially  logical,  are  not  content 
merely  to  will  a  certain  policy,  as  Germans  for  example  are, 
but  insist  on  that  policy  being  carried  out, — will,  unless  held 
down  by  repressive  measures,  carry  it  out  themselves.  That 
does  not  matter  when  the  dictator  is  a  sovereign  chamber,  for 
the  nation,  if  irritated,  can  change  it ;  but  how  is  it  to  change 
a  representative  Sovereign  ?  It  would  have  to  revolt,  and  that 
process  being  very  troublesome,  slow,  and  uncertain,  it  would 
ultimately  have  to  assassinate,  the  exact  thing  which  occurred 
when  the  experiment  was  tried  for  so  long  a  time  in  Imperial 
Eome.  The  only  result  of  the  Prince's  programme  would  be 
a  greatly  increased  danger  of  anarchy,  a  danger  amounting 
almost  to  certainty.  It  is  quite  possible  we  believe  to  govern 
a  free  France,  but  only  on  condition  that  the  chief  of  the 
Government  shall  be  changed  whenever  France  desires  it,  that 
is  only  on  condition  of  government  by  responsible  Ministers. 

To  this  programme  of  internal  policy  the  Prince  attaches 
one  of  foreign  affairs.  Speaking  always  as  an  exponent  of 
the  ideas  of  the  flrst  Napoleon,  he  declares  that  France  ought 
to  be  the  armed  friend  of  the  nationalities,  ought  to  aid  in 
completing  the  unity  of  Italy,  in  liberating  Poland — old 
Poland,  not  the  "kingdom"  merely — and  in  emancipating 
Hungary  ;  ought,  above  all,  to  break  "finally  with  the  temporal 
power,  with  Papal  Eome,  the  centre  of  ideas  hostile  to  France 
and  to  the  age.  This  is  a  declaration  of  war  to  the  greater 
part  of  Europe.  It  is  not  too  much  to  say  that  had  such 
words  been  uttered  by  the  Emperor  himself  all  Europe  would 
at  this  moment  be  in  disorder ;  and  the  Prince  stands 
so  close  to  the  throne  that  his  utterances  have  some 
at  least  of  the  force  of  his  cousin's.  On  the  other 
hand  ho  praised  up  to  the  skies  that  alliance  with 
the  United  States  which  the  Mexican  expedition  has 
endangered,  and  with  an  obvious  allusion  to  the  events  of  to- 
day lauded  the  foresight  of  Napoleon  in  seUing  Louisiana  to 
the  Government  of  Washington.  We  can  scarcely  wonder 
that  the  embassies,  the  English  excepted,  contemplated  for  a 


moment  a  common  protest,  or  that  the  Emperor  felt  it  abso- 
lutely necessary  to  repudiate  ancient  rancours,  and  exhibited 
an  irritation  strangely  foreign  to  his  habitual  self-restraint. 
The  speech  was  indeed  a  most  trying  incident.  Napoleon  had 
left  France  for  the  first  time  since  the  Italian  war,  relying  on 
the  aid  of  his  cousin,  who  as  first  Prince  of  his  family,  next 
after  his  son  in  order  of  succession,  and  Vice-President  of  the 
Council  of  State,  he  had  made  virtual  Eegent,  and  that  Prince 
took  the  opportunity  of  his  absence  to  declare  for  an  internal 
policy  more  democratic  than  that  of  his  Sovereign,  and  an  ex- 
ternal policy  on  one  side  almost  propagandist  in  its  aggressive- 
ness, and  on  the  other  diametrically  opposed  to  that  which  the 
Emperor  is  pursuing.  Even  had  the  new  programme  been  the 
wiser  of  the  two  such  an  incident  would  have  been  lamentable, 
but  it  is  not.  The  external  policy  of  the  Emperor  at  least 
secures  European  order,  very  costly  it  is  true,  and  very 
much  over-weighted  with  armaments,  but  still  order  ; 
the  external  policy  of  Prince  Jerome  would  produce 
civil  war  everywhere  at  once.  As  to  his  internal 
policy,  if  anything  could  be  worse  than  Caesarism,  it 
would  be  C^sarism  tinged  with  Eed  Eepublican  ideas.  The 
Emperor's  policy  purchases  order  by  repressing  freedom,  the 
Prince's  would  retain  the  dictatorship  without  the  order  which  ■ ' 
is  its  best  apology.  Of  all  conceivable  combinations  of  cha- 
racter, a  Jacobin  Prince  of  the  Blood  is  the  most  dangerous, 
and  the  Emperor,  in  declaring  that,  for  the  future,  he  intends 
to  govern  his  family  as  absolutely  as  his  people,  is  wise  as  well 
as  logical.  Let  France  decide  her  course  as  she  pleases,  but 
new  and  wild  programmes  uttered  in  her  name  by  Princes  who 
do  not  represent  her,  are  simply  elements  of  disturbance  as 
sterile  and  as  dangerous  as  sandstorms. 


PAELIAMENTAEY  OATHS. 
Eestbictive  oaths,  like  restrictive  laws,  like  all  restrictions  in 
fact,  may  be  considered  to  be  in  themselves  objectionable. 
They  are  fetters  on  a  man's  freedom  of  action.  There  is  a 
prima  facie  case  against  them.  They  may  be  expedient,  under 
the  circumstances  in  which  they  were  imposed ;  they  may 
have  been  indispensable  conditions  at  one  time  of  benefits 
which  could  not  have  been  secured  without  them ;  but  if 
necessary,  they  are  only  necessary  evils  ;  nothing  short  of 
their  necessity  could  justify  their  imposition  or  retention  ;  and 
the  proof  of  i\\&  necessity  lies  with  their  advocates.  If  super- 
fluous, if  inoperative,  if  immoral,  they  are  clearly  indefensible. 
Now,  it  is  scarcely  too  much  to  say — indeed  it  appears  to  be 
pretty  generally  admitted,  for  even  the  speeches  of  Sir  John 
Pakington  and  Sir  Hugh  Cairns,  either  directly  or  by  logical 
inference,  went  nearly  that  length — that  the  Eoman  Catholic 
Parliamentary  oath,  and  we  should  be  disposed  to  add  every 
Parliamentary  oath,  comes  under  one  of  these  condemnatory 
categories — is  either  superfluous,  or  inoperative,  or  immoral — 
sometimes  perhaps  all  three. 

The  practical  part  of  the  discussion  was  brought,  by  th-j 
debate  on  Tuesday  morning  last,  within  very  nan-ow  compass. 
Catholics  on  entering  the  House  of  Commons  are  obliged  to 
swear  that  "  they  do  not  hold  the  doctrine  that  excommuni- 
"  cated  Princes  may  lawfully  be  deposed  and  murdered  by 
"  their  subjects."  Well !  no  one  now  dreams  of  charging 
them  with  holding  anything  so  monstrous  ;  they  feel  it  to  be 
an  affront  to  be  called  upon  to  renounce  such  wicked  non- 
sense ;  and  even  the  antagonists  of  Mr  Monsell's  Relief  Bill, 
all  of  them  at  least  of  any  note,  admit  that  this  part  of  the 
oath  is  both  needless  and  offensive,  and  are  quite  willing  to 
consent  to  its  repeal.  That  section  of  the  question  may 
therefore  be  passed  over  without  more  words.  It  is  self- 
condemned,  and  condemned  by  the  great  majority  of  sensible 
and  reasonable  men.  But  Catholics  are  also  required  to  swear 
that  "neither  the  Pope  of  Eome  nor  any  foreign  Prince  what- 
•'  ever  has  or  ought  to  have  any  temporal  or  civil  jurisdiction 
"  within  this  realm."  Well!  this  is  partly  matter  of  opinion, 
and  partly  matter  of  fact : — as  far  as  regards  the  matter  of 
fact,  Protestant  and  Catholic  quite  agree  ; — as  far  as  regards 
opinion  as  to  what  ought  to  be,  the  restriction  is  admitted  to 
be  so  theoretical  and  inoperative,  so  purely  in  iiuhih's  as  a 
practical  question,  so  impossible  to  be  even  raised  in  Parlian 
ment,  that  Sir  John  Pakington  will  waste  no  words  upon  i' 
but  consents   to    Mr    Monsell's    prepared   modification   (no' 
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naming  the  Pope  at  all)  -without  the  slightest  objection. 
Thirdl}',  the  Catholics  are  required  to  declare  that  they  take 
their  oath  "  in  the  plain  and  ordinary  sense  of  the  words,  and 
"  without  any  evasion,  equivocation,  or  mental  reservation 
"  whatsoever."  Well !  this  part  also  is  surrendered  without 
defence  as  utterly  needless  and  insulting  : — Nay  more  :  Mr 
Horsman  reminds  the  House  that  if  a  similar  declaration 
were  required  from  the  Protestant  Members  of  Parliament  in 
reference  to  their  oath,  their  consciences  might  be  not  a  little 
embarrassed ;  since  even  Mr  Newdegate  is  obliged  to  swear 
that  the  Pope  has  no  spiritual  jurisdiction  in  this  realm, 
though  he  knows  that  he  has,  and  that  he  himself  is  con- 
stantly objecting  to  that  jurisdiction  and  assailing  it.  And 
Mr  Newdegate  has  to  explain  that  he  "  mentally  "  inserts  a 
word  which  is  not  in  the  oath  itself,  in  order  to  save  himself 
from  swearing  to  a  notorious  untruth.  Three  portions  of  the 
oath  may  thus  be  considered  to  be  surrendered  as  needless,  and 
therefore  unwarrantable. 

But  the  remaining  clause  in  the  Roman  Catholic  oath  is  de- 
fended on  the  ground  that  it  is  both  operative  and  just.     It  is 
this.    "  I  do  hereby  disclaim  and  solemnly  abjure  any  intention 
'.'  to  subvert  the   present  Church  Establishment  as  settled  by 
"  law  within  this  realm ;  and  I  do  solemnly  swear  that  I  will 
"  never  exercise  any  privilege  to  which  I  am  or  may  become 
'■  entitled,  to  disturb  or  weaken  the  Protestant  religion  or  the 
"  Protestant   Government   in  the  United  Kingdom."      Now 
this  oath  appears  to  us   to   unite  almost   every   objectionable 
quality  that  an  oath  can  have.     In  the  first  place,  it  is  super- 
fluous,— needless,  that  is,  for  the  protection  of  the  Established 
Church, — which  is  about  the  strongest  portion  of  our  national 
institutions,  while  the  oath  implies  a  secret  consciousness  that 
it  is  one  of  the  weakest.     If  it  cannot  defend  itself  against  the 
votes  and  speeches  of  Catholic  members — and  what  "  privi- 
"  lege"  does  a  man  gain  by  becoming  a  member  except  the 
privilege  of  voting  and  speaking  ? — it  assuredly   is  too  weak 
to  stand.     If  it  can,  why  deprecate  and  prohibit  those  votes 
and  speeches  ?     If  the  country  ever  returned  a  sufBcient  num- 
ber of  Catholic  members  to  vote  down  the  Church  of  England, 
the  Church  would  ipso  facto  be  already  gone.     If  the  Catho- 
lics, as    Mr   Horsman    very    pertinently  asked,   ever    became 
powerful  enough,  by  themselves  or  with  the  help  of  any  allies, 
to  subvert  the  Establishment,   would  they  not  a  fortiori  be 
strong  enough  to  repeal  the   oath  ?  and  if  it  hampered  their 
action,  would  they  not  repeal  it  as  the  first  preliminary  ? 

But  again  the  oath  is  inoperative.  Like  most  oaths,  it  is 
a  stumbling-block  and  a  barrier  only  to  tender  consciences  : 
it  is  a  mere  cobweb  to  robust  ones.  Lord  Edward  Howard 
assured  the  House  that  it  would  never  prevent  him  from 
voting  on  questions  affecting  the  English  Church.  He  would 
feel  himself  perfectly  at  liberty  to  vote  away  Church  rates,  on 
the  plea  that  their  abolition  would  indirectly  tend  not  to  subvert 
the  Establishment  but  to  strengthen  it.  Again,  the  Church  of 
England  is  in  no  danger  whatever ;  the  English  Church  in 
Ireland  is  in  very  great  danger.  The  one  is  almost  unassail- 
able ;  the  other  is  almost  indefensible.  The  maintenance  of 
the  Establishment  in  Ireland  is  the  only  real  danger  that 
threatens  the  Establishment  in  England.  A  Catholic  Member 
might  very  well  join  Mr  Gladstone  and  Mr  Baines  in  voting 
for  the  reduction  or  the  abolition  of  the  Irish  Church,  and 
plead  that  he  best  kept  his  oath  as  well  as  best  served  his 
country  by  doing  so.  Most  certainly  for  ourselves,  if  we 
thought  the  Ecclesiastical  Establishment  of  the  realm  was  I 
menaced,  our  first  instinct  would  be  to  save  it  by  cutting 
adrift  its  greatest  incumbrance  and  its  most  unwarrantable 
portion,  namely,  the  Church  in  Ireland. 

But.  lastly,  this  portion  of  the  oath  is  demonstrably  im- 
moral and  unjust.  It  swears  the  Member  of  Parliament  not 
to  do  his  duty  in  Parliament.  It  withdraws,  or  seeks  to  with- 
draw, from  his  consideration  a  large  set  of  questions  most 
1  important  to  the  country,  and  declares  that  those  questions 
shall  be  determined  by  only  a  portion  of  the  Legislature.  It 
restricts  arbitrarily  the  sphere  of  his  legislative  functions.  It 
pronounces  that  he  may  not  exercise  his  judgment  or  his 
patriotism  on  certain  matters  on  which  dissenters  and  philo- 
sophers, who  object  to  the  English  Church  just  as  much  as  he 
does,  are  yet  free  to  speak  and  vote.  It  may  oblige  him  to 
allow  public  questions  to  be  decided  in  a  way  in  which  he  con- 
scientiously thinks  wrong  and  mischievous.  It  forbids  him  to 
perform  his  full  functions  as  a  senator. — that  is,  to  consult  and 
advise  according  to  what  he  thinks  best  for  the  country.  'It 
was  imposed  by  the  strong  Protestant  feeling  of  the  country 


in  order  to  protect  from  free  Parliamentary  discussion  institu- 
tions to  which  the  Protestants  of  the  country  were  warmly 
attached.  By  a  parity  of  reasoning,  and  with  eqaal  justice, 
the  Conservative  feeling  of  the  country  might  have  imposed 
an  oath  on  members  not  to  subvert  the  existing  suffrage,  or 
as  they  would  call  it,  "  the  Constitution  as  by  law  established." 
It  would  be  as  equitable  to  swear  Mr  Forster  or  Mr  Bright 
not  to  disfranchise  small  boroughs,  not  to  propose  household 
suffrage,  not  to  republicanise  our  institutions,  as  to  swear  Mr 
Monsell  and  his  Catholic  colleagues  not  to  assail  or  curtail  the 
Irish  Church.  If  the  Tories  had  had  as  much  power  in  1832 
as  the  ultra-Protestants  had  in  1829,  possibly  they  might  have 
attempted  to  saddle  the  Reform  Bill  with  a  declaration  on 
the  part  of  future  members  that  they  would  not  attempt  to 
subvert  the  lOZ  franchise  or  the  40s  freehold  as  then  by  law 
established.  But  even  they  would  scarcely  have  imposed  this 
oath  exclusively  on  the  representatives  of  the  new  consti- 
tuencies. 


For  ourselves,  we  doubt  whether  a»i/  office  or  parliamentary 
oaths  are  of  the  faintest  use  or  in  the   least  degree  desirable. 
A  simple  oath  of  allegiance  no  one  probably  would  object  to, 
but  where  is  the  need  for  it,  or  what  would  be  the  good  of  it  "J 
Is  it  conceivable  that  an}'  man  would  go  into  Parliament  with 
the  least  idea    of   subverting  the    Throne,    or   cashiering  the 
Queen  ;  or  that,  if  he  did,  he  would  not  be  perfectly  harmless 
there  ;  or  that,  if  he  went  in  with  any  such  aim,  the  oath  would 
restrain  him  for  one  hour  ?     What  would  be   the   purpose  of 
an  oath    binding  Members  to  be  faithful  to  the  Constitution  ? 
Would  it'not  be  either  unmeaning  or  immoral  ?     Is  it  not  as 
much  the  bounden  duty  of  every  Senator  to  amend  the  Consti- 
tution as  to  maintain  it, — to  improve  our  institutions  according 
to  his  notions  of  improvement,  even  if  such  improvement  in- 
volves a  manifest  step  in  a  democratic,  and  therefore  by  impli- 
cation, in  a  Republican  direction  ?     Is  the  Throne  less  import- 
ant or  less  dear  to  us  than  the  Church  ?  And  are  we  prepared  to 
exclude  Members   who   are  Republicans  at  heart,  or  to   bind 
them,  while  in  Parliament,  to  for^o   their  Republican  predi- 
lections ?     The  only  declaration  that  justice  and  sound  sense 
suggest  that  we  ought   to   demand  from  our    representatives, 
would  be   "  that  they  would  honestly  and   faithfully   consult 
"  and  act  for  the  welfare  of  the  country,  according  to  the  best 
"  of  their  ability   and   lights  "; — and  probably  wisdom  and 
good  sense  would  suggest  further  that  we  should  let  even  this 
alone.     It  is  an  oath  virtually  implied  and  taken  by  their 
candidature,  and  no  forms   could  ever  bind  men   whose  con- 
sciences did  not  already  bind  them  adequately  to  so  elementary 
an  oblisation. 


REGISTRAR-GENERAL'S   REPORT. 
The  Registeae-Geneeal  has  issued  his  quarterly  return.     It 
comprises,  amongst  other  statistics,  the  births  and  deaths  in 
England  and  Wales   during  the   quarter  ending  March   31, 
1865,  and  the  marriages  in  the  quarter  ending  December  31, 
18G4.     Perhaps  the  most   interesting   fact   disclosed  is  the 
extraordinary  number   of  births   (194,287)    during  the  first 
quarter  of  the  present  year.     "  The  birth-rate  of  the  quarter 
(children  born   to    100  persons  living)  was  "  (at  the  rate  per 
annum  of)  "3'768  against  an  average  of  3'628,"  or,  as  we 
should  express  it  more  simply,  the   quarterly  birth-rate  was 
3-768  to  every  400  persons.      This  is   above   the   average 
(3-627)  of   the  ten  January — March   quarters  in  the  years 
1855 — 64,  and  much  above  the  average  (3-464)  of  the  forty 
quarters  comprised  in  these  years.     In   the  last   ten   years 
(with  the  exception  of  1861 — 62 — 63,  when  it  was  highest  in 
the  second  quarter),  the  birth-rate  has  always  been  highest 
in  the  first  quarter  of  the  year,   arising,  probably,  from  a 
wise    provision    of   nature    that    babies,     like    other    young 
animals,    may    have    all    the    summer    months    in    which 
to     gather     strength.       The    increase     in     the     birth-rate 
certainly    cannot    be   accounted    for     by    any    increase    in 
the  marriage-rate,    except  upon   a  theory  by  no  means  com- 
plimentary to  the  morality  of   the   nation,   for  the  marriage- 
rate  is  invariably  highest  in  the  last  quarter  of  the  year  ;  and  I 
though  the  average  of  the   quarter   ending  June    1864  was  a  ^ 
little  above  the  average  of  the  ten  corresponding  quarters  in 
the  decade  1855 — 64,  it  was  lower  than  that  of  either  of  the 
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two  corresponding  quarters  in  1861  and  1863,  and  not  so 
tigh  as  the  average  of  the  October— December  quarter  in  any 
one  of  the  last  ten  years.  The  probable  explanation  of  the 
increase  of  births  in  the  first  quarter  of  this  year  as  compared 
with  the  corresponding  quariers  in  other  years,  seems  to  be 
tbe  general  prosperity  of  the  country  in  the  second  quarter  of 
1864.  The  average  price  of  wheat,  39s  7d  per  quarter,  was 
unusually  low,  and  the  average  price  of  beef  and  mutton  in 
the  carcase  not  more  than  o^d  and  6^i  per  lb  respectively, 
while  potatoes  were  at  oOs  per  ton,  and  the  rate  of  pauperism 
unusually  low.  "  The  marriage-rate  in  the  year  (viz.,  pro- 
'•  portion  of  persons  married  to  100  of  the  population,)  was 
"  1-736,  and  it  was  high  throughout  the  year.  The  annual 
"  marriage-rate  of  the  fourth  quarter  was  2-020,  against  an 
"  average  rate  of  1-963  ;  in  the  ten  years  1855—64  there  is 
"  only  one  instance  of  a  higher  rate  (2-026)  which  occurred 
"  in  1859."  The  total  number  of  marriages  in  1864  was 
180,263,  or  on  an  average  494  daily.  In  the  previous  year 
it  was  173,510. 

Not  only  are  the  births  most  numerous  in  the  first  quarter, 
but  the  deaths  also,  and  invariably  so.  In  each  of  the  last 
ten  years  the  mortality  in  the  first  quarter  exceeded  that  in 
any  other,  the  average  rate  being — 

1st  quarter    2-5— 

2nd    -         2-191 

3  J    _  1-972 

4th     -         ZZZ'Z^. 2-180 

The  deaths  in  the  1st  quarter  of  this  year  were  140,646,  the 
average  2-728  being  higher  than  that  of  any  quarter  in  the 
last  decade,  except  the  1st  quarter  of  1855,  when  it  was  2-910, 
and  the  1st  quarter  of  1864,  when  it  was  2-773.  The  rate  of 
mortality  in  the  districts  comprising  the  chief  towns  amounted 
in  the  quarter  ending  March  31st,  1865,  to  2-881,  against  an 
average  of  the  corresponding  quarters  of  the  last  ten  years  of 
2-073,  while  in  the  districts  comprising  the  small  towns  and 
country  parishes  it  amounted  to  2514  against  2-313.  The 
annual  average  of  the  last  ten  years  was,  for  the  chief  towns, 
2-412;  for  the  country  an8  small  towns,  1-987.  Thus, 
though  the  average  rate  of  mortality  is  greatest  in  the  large 
towns,  it  is  not  so  much  affected  by  the  seasons  as  in  the 
country,  where  there  is  less  protection  from  the  weather. 
Mr  Kingslev  has  been  prompted,  by  a  love  of  paradox,  to  sing 
the  praises  of  the  East  wind,  and  perhaps  some  people  have 
such  excellent  constitutions  as  to  be  unaffected  by  cold,  but 
there  can  be  no  doubt  that  to  the  majority  of  the  population, 
especially  those  who  are  unable  to  obtain  the  proper  amount 
of  nourishment,  an  unusiial  degree  of  cold  causes  a  diminu- 
tion of  vitality. 

"  The  mean  temperature  ofJanuari/  was  36  deg.  3  min.,  being 
"  1  deg.  9  min.  below  the  average  of  the  preceding  24  years, 
"  and  0  deg.  2  min.  less  than  in  1864.  The  mean  temperature 
"  of  Fehniary  was  36  deg.  6  min.,  being  2  deg.  1  min.  below 
"  the  average  of  the  preceding  24  years,  but  0  deg.  6  min. 
"  above  that  in  1864.  The  mean  temperature  of  March  was 
"  36  deg.  6  min.,  being  5  deg.  4  min.  below  ih^  average  of  the 
"  preceding  24  years,  and  4  deg.  7  min.  below  that  of  1864. 
"  The  temperature  in  March  is,  therefore,  very  remarkable,  as 
"  we  have  to  go  back  many  years  to  find  one  so  cold,  viz.,  in 
"  the  year  1845,  when  it  was  35  deg.  2  min. ;  in  1837  it  was 
"  35  deg.  8  min.  The  next  very  cold  March  was  in  1814, 
"  when  it  was  35  deg.  1  min. ;  and  for  25  years  before  that 
"  there  was  no  instance  of  such  low  temperature  ;  in  1789  it 
"  was  34  deg.  4  min.  ;  in  1786  it  was  34  deg.  2  min.  ;  in 
"  1785,  33  deg.  9  min.;  in  1784,  36  deg.  2  min. ;  and  in 
"  1771  it  was  34  deg.  7  min.  From  this  it  will  be  seen  that 
"  the  month  of  March  was  much  more  frequently  cold  towards 
"  the  end  of  last  century  than  lately.  Usually,  February  is 
"  2  deg.  warmer,  and  March  5  deg.  warmer  than  January. 
"  This  year  the  mean  temperature  of  each  month  has  been 
"  very  nearly  the  same ;  the  usual  increase  has  not  taken 
•''  place." 

There  is  an  old  saying  about  the  difficulty  that  invalids  and 
old  people  find  in  getting  up  "  May  Hill,"  but  the  difficulty 
»eems  in  reality  to  come  earlier.  The  French  are  more  alive 
than  we  are  to  the  necessity  of  paying  increased  attention  to 
health  in  the  early  part  of  the  year,  but  they  attribute  this 
necessity  rather  to  the  strain  upon  the  constitution,  "  when 
"  the  sap  is  rising,"  as  they  say,— when  a  fresh  start  in  life  is 
made,— than  to  the  cold.  Perhaps  a  combination  of  the  two 
causes  best  accounts  for  the  increased  mortality.  The  high 
rate  cannot  be  attributed  to  any  rise  in  the  price'of  provisions, 
but  the   following  table  shows  an   unmistakeable    connection 


between  the  mortality,  the  plentifulness  or  otherwise  of  em- 
ployment, and  the  temperature  : — 
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There  is,  too,  a  great  probability  of  the  fulfilment  of  the 
prediction  of  the  Eegistrar-General  that  "  the  effect  of  the 
"  winter,  like  the  severity  of  March,  doubtless  remains  to  be 
"  read  in  legible  characters  in  the  registers  of  the  quarter 
"  now  running  ;  and  the  lateness  of  that  unpropitious  weather 
"  must  be  considered  in  any  comparison  between  the  last  two 
"  winters.  The  mean  temperature  of  the  winter  of  1864  was 
"  37  min.  9  deg.  at  Greenwich,  and  was  higher  by  1  min.  4  deg. 
"  than  that  of  last  winter  ;  but  the  weather  was  marked  by  more 
"  frequent  and  abrupt  changes,  and  as  the  cold  was  more 
"  seasonably  confined  to  the  first  two  months,  its  effect  would 
"  be  apparent  chiefly  on  the  death  registers  of  that  quarter. 
"  The  deaths  from  bronchitis  in  London  in  the  winter  quar- 
"  ter  of  1863 — 5  were  successively  2,217,  4,023,  and  3,217. 

"  The  following  statements  exhibit  the  progress  of  scar 
"  latina  and  typhus  in  London  since  1860.  Scarlatina  dis 
"  covers  a  uniform  well-marked  tendency  to  increase  in  the 
"  last  six  months,  and  attain  its  maximum  in  the  December 
"  quarter,  the  earlier  half  of  the  following  year  witnessing  a 
"  decrease.  It  was  decidedly  less  fatal  in  1864  than  in  1863, 
"  while  typhus,  after  declining  in  1863,  rose  again  in  1864. 
"  The  last  quarter  of  the  year  also  favours  the  development 
"  of  typhus,  but  by  a  law  which  is  apparently  less  constant : — 
Deaths  in  London  from  Scaklatina. 


Yeara. 

1801  

1862 

18G3  ..... 

1864  

1865 


March 
Quarter. 
.     420     . 
.     774     . 
.     880     . 

749 

566 


June 
Quarter. 
.  326  , 
.  677  , 
.  1,055  , 
.      593     , 


September       December 

Quarter.           Quarter.  Total. 

...      467     1,145     2,358 

...      841     1,165     3,457 

,..  1,519     1,621     5,075 

...     805     1,095     3,242 


Deaths  in  London  from  Typhus  (including  typhoid,  continued  fever,  Ac.) 

March  June  September       December 

Years.       Quarter.         Quarter.         Quarter.  Quarter.  Total. 

1861 354     347     429     624     1,754 

1862  991     1,015     833     796     3,635 

1803  735     624     652     881     2.892 

1864 862     783     980     1,064     3,689 

1865 936     • 

These  figures  contradict  the  very  popular  opinion  that  fever 
is  most  fatal  in  summer,  which  probably  arises  from  the  fact 
that,  in  hot  weather,  noxious  vapours,  to  which  fever  may  be 
so  often  attributed,  are  most  offensive  to  the  sense  of  smell. 
The  following  statements  contain  a  severe  satire  on  the  boasted 
civilisation  of  the  19th  century  : — 

"  Scarlatina  caused  20  out  of  22  deaths  at  Northam,  South- 

"  ampton,  a  low-lying    ground    near   the   Itchen.     Typhoid 

'  "  fever  and  scarlatina  prevailed  at  Ilchester,  Somersetshire, 
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"  where  there  are  old  dilapidated  hovels,  over-crowded,  and 
"  without  drainage  or  ventilation.  In  the  sub-district  of 
"  Mount  Pleasant,  Liverpool,  of  1,150  deaths  from  all  causes, 
"  no  less  than  318  were  froEQ  typhus,  nearly  300  of  which 
"  occurred  in  the  workhouse.  At  Everton,  West  Derby,  1 04 
"  out  of  775  deaths  were  from  typhus  and  typhoid  fever.  In 
"  the  sub-district  of  Cheetham,  Manchester,  there  was  great 
"  mortality  in  the  workhouse  at  Crumpsall,  119  deaths 
"  occurred  in  it,  63  of  which  were  from  measles.  Eochdale, 
'•'  Haslingden,  Blackburn,  Preston  in  Lancashire,  Todmorden, 
"  Huddersfield,  Halifax,  Bradford,  Hunslet,  EcclesaU  Bierlow, 
"  in  the  West  Biding,  suffered  greatly  from  scarlatina. 

"  The  Registrar  of  Rillington  (Malton)  writes  as  follows  : — 
"  '  West  Heslerton  used  to  be  a  most  healthy  village  until 
"  *  it  was  drained  last  year  ;  but  it  has  never  been  free  from 
"  '  fever  since.  The  drain  terminated  in  a  walled  receptacle 
"  '  at  the  end  of  the  village,  which  was  entirely  closed  at  the 
"  'top,  thus  throwing  poisonous  gases  into  the  houses  at  every 
"  '  back  door.  As  medical  officer  I  made  my  protest  against 
"  'this  arrangement  to  the  surveyors  of  the  place,  as  well  as 
"  '  the  board  of  guardians,  who  were  pleased  to  return  me 
"  '  their  thanks,  but  with  the  exception  of  opening  the  top 
"  '  of  the  reservoir  nothing  has  been  done.  At  a  slight  es- 
"  '  pense  the  work  might  be  carried  into  a  field  about  300 
"  '  yards  from  the  spot,  and  the  village  thus  cleared  from 
"  '  what  has  proved  a  heavy  scourge  to  its  inhabitants.' 

"  Taking  the  ten  large  towns  in  the  United  Kingdom,  the 
"  death-rate  of  Liverpool  (borough)  was  3 '9  79  per  cent,  in  the 
"  quarter.  The  next  highest  rate  is  that  of  Glasgow,  3'898  ; 
"  Dublin,  3-431  ;  Manchester,  3-414  ;  Leeds,  3-203 ;  Edin- 
"  burg,  3-035  ;  Birmingham,  2-874  ;  Bristol,  2-813.  London 
"  and  the  borough  of  Salford  i3howed  the  lowest  death-rates 
"  2  796  ;  and  their  rates  were  almost  the  same." 

In  stud3T.ng  the  statistics  of  mortality,  it  is  hardly  necessary 
to  remind  our  readers  that  every  increase  in  the  death-rate 
implies  an  increased  liability  to  disease  in  the  surviving  popu- 
lation, and  a  consequent  diminution  of  the  labour  power  and 
increase  of  the  poor-rates.  Not  only  duty  but  self-interest 
demands  that  we  should  cleanse  our  towns  and  villages,  and 
purify  the  air  we  breathe  and  the  water  we  drink.  The  fever 
which  affects  a  permanent  lodgement  in  crowded  cottages  and 
ill-drained  alleys,  causes  a  diminution  of  the  rents  and  profits 
of  the  landowner  and  capitalist,  and  makes  occasional  forays 
into  the  households  of  the  rich.  Hygienic  science,  or  our 
knowledge  of  the  laws  of  nature  as  bearing  upon  health,  is 
advancing  rapidly  ;  but  the  necessity  for  obedience  to  those 
laws  increases  iKiri  passu  with  our  knowledge  of  them.  The 
population  becomes  every  day  more  dense,  while  the  progress 
of  manufactures  and  sedentary  pursuits  renders  the  physical 
condition  of  the  masses  more  susceptible  of  evil  influences, 
and  more  dependent  on  sanitary  regulations  : — 

"  The  births,  as  hag  been  stated,  were  194,287  ;  and  the 
"  deaths  in  the  same  period  were  140,646.  The  excess  of 
"  the  former  over  the  latter  was  53,641,  and  represents  the 
"  natural  increase  of  the  population. 

"  But  the  population  of  the  United  Kingdom  lost  about 
'■  25,000  by  emigration  in  the  quarter  that  ended  31st  March  ; 
"  and  of  these  about  8,903  were  persons  of  English  origin. 
"  The  total  emigration  (including  foreigners)  from  British 
"  and  Irish  ports  where  there  are  emigration  officers,  was 
"  27,513  persons,*  and  showed  a  great  decrease  on  that  of 
"  the  same  quarter  in  1863,  which  was  37,806,  and  a  still 
"  greater  as  compared  with  the  numb-^r  last  year,  which  was 
"  41,037.  The  emigration  to  the  United  States  was  little 
"  more  than  half  of  that  which  took  place  in  the  March 
"  quarter  of  1864. 

"  Of  17,865  emigrants  who  went  to  the  United  States  in 
"  the  present  year,  about  3,700  were  English,  800  Scotch, 
"  and  11,000  Irish.     The  rest  were  foreigners." 

*  Returu  with  which  the  Registrar-General  has  been  favoured  by 
the  Emigration  Commissioners.  Of  27,513  emigrants  the  origin  was 
undistinguished  in  751  oases,  which  have  been  distributed  by  calcu- 
lation. 


The  above  figures  show  a  falling  off  of  rather  more  than  4 
per  cent,  compared  with  the  same  period  last  year ;  but  an 
increase  of  upwards  of  21  per  cent,  on  1863. 
The  shipments  in  April  only  were  : — 

I8(J3    '£11,897,177 

1864    13,225,039 

1865    12,071,111 

These  returns  show  a  decline  in  the  exports  this  year  of  about 
9  per  cent,  compared  with  1864  ;  but  there  is  a  slight  in- 
crease on  1863.  The  reduction,  however,  is  fully  accounted 
for  by  the  decline  which  has  taken  place  in  so  many  articles  of 
production. 

The  annexed  return  shows  the  increase  and  decrease  in  the 
real  value  of  the  principal  articles  imported  in  the  first  three 
months  of  1865,  compared  with  the  same  period  in  1864  : — 


BOARD     OF     TRADE    RETURNS. 

According  to  the  returns  issued  by  the  Board  of  Trade,  the 
total  value  of  the  exports  of  British  and  Irish  produce  and 
manufactures,  during  the  first  four  months  of  the  present  and 
two  previous  years,  was  as  follows  : — 


1864. 

Articles.  £ 

Coffee,  raw 438,547 

Wheat  2,708,399 

Barley  457,607    , 

Oats  258,708 

Peas  62,651 

Beans 104,282 

Indian  com  or  maize 143,929 

Wheotmeal  and  flour 1,215,621 

Cotton,  raw 12,124,376 

Cotton  manufactures  not 

made  up   230,048 

Flax   1,073,027 

Frnit— Currants 69,857 

Raifins 14,875 

Guano   242,849 

Hemp    191,924 

Juto  321,579 

Hides 235,724 

MetaU— Copper 431,749 

Provisions    1,709,735 

Rice  150,002 

Seeds— Flax  and  linseed..  946,k87 

S.Ik— Raw   1,227,033 

Thrown 20,355 

BroadsmfTs 1,062,637 

Silk  or  suin  ribbons  ...  322,037 

Velvet  or  plush  59,976 

Spirits— Hum  102,350 

Brandv JL 444,388 

Sugar— Unrefined 1,577,9S7 

Refined  Js.  su^ar  candy  82,747 

Tallow 221,868 

Tea    2,582,470 

Timber — Deals,  battens, 

&c 65«,298 

Not  sawn  or  split  656,580 

Tobacco— Unstemmed  ...  31.'>,709 

Wine 1,158,423 

Wool 1,165,091 

Woollen  manufactures ..  304,355 


1665. 
£ 
652,051 
797,186    . 
49.5,417    , 
250,936 
16,  .580 
51,629 
337,524 
42.5,969 
10,819,439 

186,330 
469,476 
73.239 
24,909 
430,184 
165,267 
108,930 
278,180 
334,329 

1,<(49,891 
11.5,882 
786,931 

1,90.0,060 
13,845 
965,539 
464,004 
84,692 
109,694 
229,179 

1,663,734 
102,210 
223,718 

1,73-2,566 

439,072 
47.5,607 
426,017 
76(J,1S0 
1,762  «19 
301,466 


Increase. 

f 

118,.504 

37,810 


193,695 


13,362 

10,034 

187,336 


42,456 
146,156 

C76,C27 


142,807 

24,716 

7,338 

7*6^747 
49,463 


597,418 


Decrease. 
£ 

l,91l",213 

"7,772 
47,071 
62,653 

789,652 
1,304,936 

43,718 
603,661 


20,657 
212,649 

97,420 

34,620 
159,756 

"6,610 
97,098 


215,209 


6,150 
810,904 


216,626 
80,973 


The  following  table  shows  the  increase  and  decrease  of  the 
most  important  articles  of  export  in  the  first  four  months  of 
the  present  vear,  compared  with  the  corresponding  period  in 
1864  :— 


Articles. 

AlkaU 

Apparel,  &c 

Arms  (small  fire)  ... 
Beer  and  ale  . 


1864.  1865. 

£  £ 

294,011  ...  319,411 

727,310  ...  733,266 

72.067  ...  116,122 

629,971  ...  808,372 

Coals,  &c 1,267,487  ...  1,280,163 

Cotton  yarn   2,934,080  ...  2,2-28,414 

ManuYactures-Piece  goods..  13,516,314  ...  13,878,141 

Ttiread    270,542  ...  207,835 

Earthenware  and  porcelain   ...  4.52,800  ...  448,629 

Haberdashery  and  miliiicry  ...  1,642,484  ...  1,399,629 

Hardware  and  cutlery I,179,-i62  ...  1,2-30,338 

Leather,  wrought,  boots  and 

slices   427,513  ...  .509,648 

Linen  yarn 914,981  ...  679,709 

Linen    manufactures  —  Piece 

good)   2,474,436  ...  2,496,313 

Thread    l.W.OSO  ...  195,427 

Macliinery — Steam  engines  ...  424,699  ...  707,311 

Otlicr  sorts 8'27,178  ...  3,012,627 

Metals— Iron— pig  it  puddled..  412,412  ...  407,229 

Bar,  &C. 93-2,547  ...  615,179 

Raih-oad 1,135,879  ...  746,342 

Castings 187,715  ...  200,416 

Ht.op,  sheet,  &c 576,654  ...  388,091 

Wrought 668,643  ...  669,866 

Steel,  uuwrought 346,224  ...  205,-2e3 

Copper,  wrought 680,150  ...  969,162 

Lead,  tig   280,037  ...  148,979 

Tin  plates 486,039  ...  4-37,442 

Oil,  seed 421,040  ...  430,875 

Silk  Manufactures 495,920  ...  394,135 

Woollen  and  worsted  yarn 1,597,629  ...  1,272,760 

Manufactures— Cloth.f,  Ac...  1,521,032  ...  1,204,036 

Carpets  and  druggets 335,898  ...  180,714 

Worsted  stuffs  Awaistcoallngs  3,421,8()7  ...  3,355,001 


Increase. 

£ 

25,400 

5,956 

44,055 

176,401 

12,676 

361,827 


71,076 
82,035 


21,877 
40,388 
282,612 
185,449 


12,701 
1,223 


9,836 


The   re-exports  of  the   principal  articles   of    foreign 
colonial  produce  in  the  first  four  months  were  as  under  :■ 


Decrease. 
£ 


705,666 

62',707 

4,271 

242,855 


235,272 


6,183 
317,368 
389,637 

196','663 

140,961 

138,058 
48,697 

101,7f» 
324,869 
316,996 
165,184 
66,866 

and 


Coffee lbs 

tlotton   cwts 

Quicksilver  lbs 

Rico    cwts 

Pepper  lbs 


1863. 
16,651,341 
649,934 
324,702 
386, 105 
726,598 


1864. 

22,015,610 

534,253 

883,651 

444,060 

5.180,706 

10,786,446 

4,693,952 


1866. 

22,751,426 

419,42» 

30-2,629 

609,527 

3,483.276 

8,625,678 

4,215,4I>4 


1863 

1864 
1S65 


£ 

39,458,.?81 
49,89J,420 
47,706,81.8 


Tea 7,285,606 

Tobacco,  nnstemined 3,143,161 

The  following  are  the  totals  of  wine  imported  and  entered 
for  home  consumption  respectively  in  the  four  months  ended 
April  30,  1864  and  1865  :— 

Imported.  Entered  for  Heme  Consumptioc 
1S64.                    186-5.  1864  1865. 

gals  gals  gals  gals 

Red  wine 1,8'7,915    ...    1,814,2,36  ...     1,,530,062    ...    1,644,212 

White  wine 3,174,-'20    ...    '2,331,974  ...     -2,172,761;     ...     2,145,270 

Total  of  wine 6,032,636    ...    4,146,210     ...    3,708,818     ...     o,liS9,4S2 
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EXTEKKD  for  HOMII  COXSBKPIIOX  Ht  EACH  ClMS  of   DUTT. 
1864. 

gala 
3'i8,e00 
1,132,220 
6,780 


Under  SO  degrees  

—    42      —       

42  degrees  and  upwarJs - 

la  bottles :  under  42  dcg. ^•'■'' 


Total 

1,536,052 

Under  28   degrees 

White  Wine. 

M,774 

—    42       —     

1,838,176 

6,621 

24  i,  195 

1805. 

gal.i 

.      371,460 

,  1,815,1)75 

6,087 

fil,6U(l 

1,'44,212 

01,543 

1,816,452 

14,983 

262,342 

Total 2,172,766     ...  2,146,270 

The  following  is  an  account  of  the  quantities  of  certain 
principal  articles  of  imported  merchandise  (subject  to  duties 
of  Customs)  remaining  in  the  bonded  warehouses  of  the 
United  Kingdom  on  the  3Cth  April,  18C5,  compared  with 
the  quantities  in  warehouses  on  the  30th  April,  1864. 

1864.  186.5. 

Cocoa  ">» 

Coffee    

Fruit— Currants cwto 

Raisuis 

Spices — Pepoer lbs 

Spirits— Rum  proof  gallons 

Brandy 4,220,127 

Sugar — Kcfined  and  candy cwts         1  lO,7tiS 


3,977,200    3,810,229 

25,094,414     23,660,411 

422,489    410,693 

62,071 62,432 

7,468,258    13,134,630 

8,600,515    7,004,389 

...  8,128,447 
125492 


Unrefined- Equal  to  wliite  clayed 

Not  equal  to  white  clayed  but  equal 

brown  clayed  

Not  equal  to  brown  clayed 


41,189 


69,765 


615,111     7.55,507 

1,462,086    2,042,766 


Total  unrefined  2,108,385  2,8S». 

Sugar— Molasses   106,130  23, 

Tea  lbs  106,695,991  119,039, 

Tobacco— Unmanufactured 67,245,320  ,.  71,493, 

Manufactured  and  Snuff  2,388,6-39  3,795, 

Wine — From  British  Possessions. ..gals  95,294  102, 

Holland 168,766  160, 

Franco  1,148.862  1,2.9, 


Portugal  and  Ma<leira  . 
Spain  and  the  Canaries.... 
Italy — Naples  and  Sicily  . 

Other  countries  

Mixed  In  bond 


4,038,746     4,076, 

6,484,414    7,310, 

200,177 267, 

498,237     808, 

713,079     ,.  644, 


1,018 
1,209 
',671 
,6F3 
143 
,72.3 
744 
,733 
,999 
,377 
,450 
733 
.466 


Total  of  wine 13,293.065    14,331,225 


TESTIMONIAL  TO  ME  EODWELL. 
A  Second  Testimonial  was  given  a  few  days  since,  by  the 
Banks  of  Issue,  to  Mr  Eodwell,  the  well-known  banker  of  Ips- 
wich, who  has  for  so  many  years  conducted  their  relations 
with  the  Government  with  so  much  tact,  ability,  and  courtesy. 
The  former  testimonial  was  given  to  him  after  1844,  by  one 
generation  of  country  bankers,  and  he  has  now  received  a 
similar  mark  of  respect  and  gratitude  from  a  second  generation. 
For  the  sake  of  the  Banks  of  Issue,  it  is  much  to  be  hoped 
that  so  wise,  sagacious,  and  experienced  a  representative 
■will  be  able  next  year  to  give  evidence  before  the  Committee 
Mr  Gladstone  has  announced. 


SAVINGS'  BANKS  EETUEN. 

The  following  return  shows  the  amounts  received  from,  and 
paid  to.  Savings'  Banks,  and  Post  Office  Savings'  Banks,  in  the 
United  Kingdom,  by  the  Commissioners  for  the  Eeduction  of 
the  National  Debt,  during  the  four  weeks  ending  May  20, 
1865  :— 


Savisos'  Banks  : — 

In  money  and  interest  credited 

To   transfer   certiflcates  from  Post    Office 

Savings'  Banks  to  Savings'  lianks   

By  transfer  certiticates  from  Savuigs'  Banks 

to  Post  Otlioe  Savings'  Banks   


TotaL.. 


Post  Ovfice  Savisos'  Bakxs  :— 

In  money  and  interest  credited 

To  transfer  certiflcat-s  from  Savings'  Banks 

to  Post  Offico  Savings' Banks 

By  transfer  certificates    from    Post  Office 

Saviags'  Bank  to  Savings'  Bonks 


Gross  Total.. 


Total  Amount 
received  by  the 
Commissioocra. 


£        B    d 

11,903    5    0 


126    3    9 


12,029    8    9 


70,000    0    0 
9,043    9    4 


79,04)    9    4 


Total  Amount 

paid  bv  the 

Commissioners. 


£         s    d 

251,861  16    3 


9,043    9    4 


260,906    5     7 


11,668    8    7 


126    3    9 


11,784    9    4 


Total  amount!  on  May  20,  1S65,  at  the  credit  01—  £           si 

TIm  Fund  for  the  Banks  for  Saving" 88,260,469  1;     0 

Thj  Post  Office  Savings' Banks  fund 5,602,960    6    1 

Total    43,863.409  17    1 

Ditto — by  last  monthly  accouot  44,0i6,026  13  11 


(raoM  ooB  ows  oohbkseohdeht.) 

Paeis,  Friday. 
[Owing  to  an  accident,  the  introductory  portion  of  our  Parii 
Letter  had  not  arrived  up  to  the  time  of  going  to  press.] 


The  Moniteur  has  published  the 
of  France,  made  up  to  the  Ist  inst, 
week  is  added  :— 

DXBIOX 


foIlowinj{  return  of  the  Bank 
The  return  for  the  previous 


Capital  of  the  bank    

Prolits,  in  addition  to  capital  

Reserve  of  the  bank  and  branches 

Now  reserve 

N  tes  in  circulation  and  at  the  branches 

Drafts  drawn  by  the  bank  on  the  branches  of 

the  bank  payable  in  Paris  or  in  the  provinces 

Treasury  account 

Accounts  current  at  Paris 

Ditto  in  the  provinces 

Dividends  payable  

Various  discounts 

Re-discounts,..-. 

Sundries 


June  1, 1868  May  3G,  18U. 

f          c  f  c 

182,500,000    0  ......  182,800,000    0 

7,043,871  81  7,0*3,871  81 

22,105,760  14  22,106,750  14 

4,000,"00    0  4,000,0;;0    0 

80il,856,076    0  803,248,378    0 

7,539,889  25  .._..  7,140,27J  88 

88,418,0.59  21  87,733,509  98 

16.5,87»,475  77  154,149,411  77 

30,703,883    0  29,440,990    0 

698,639  76  728,144  78 

11,984,380  23  11,593,947  13 

2,789,4M    5  2,789,444     6 

12,653,907  60  ......  11,776,495  34 


1,346,688,975  81     1,324,160,213  80 


Creditoe. 

f 

Cash  and  bullion 490,881,624 

Commercial  bills  overdue 18,189,886 

Ditto  discounted  in  Paris 222,6i7,'i37 

bitt)  in  the  branches 263,417,.569 

Advances  on  bullion  m  Paris  38,226,'296 

Ditto  in  the  ptovinces 9,111,386 

Ditto  on  public  securities  in  Paris  14,914,800 

Ditto  in  the  provinces 9,531,450 

Ditto  on  obligations  and  railway  shares  ...  30,161,500 

Ditto  in  the  provinces 1:^,942,750 

Ditto  on  securities  in  the  Credit  Fonder  in 

ParU  831,100 

Ditto  in  the  provinces 403,600 

Ditto  to  the  State 60,000,000 

Government  stock  reserve 12,980,750 

Ditto  other  securities 3G,567,4?7 

Securities  held  100  000,000 

Hotel  and  property  of  the  bank  and  braiuihes  8,4.4,392 

Expenses  of  management 1,^34.476 

Sundries 8,882,819 


c  f       Tc 

93    48«,09«,37.5-41 

31     3,306,921  12 

66      231,423,054  23 

0    256,680,645    0 


3f>,686,09e  35 
8,'i96,086    0 

14,803,8110  0 
9,!i43.750    0 

29,982,300    0 

19,062,880    0 


0  800,900    0 

0  408,600    0 

0  60.000,000    0 

14  12,980,750  14 

91  38,657,487  91 

0  100,000,000    0 

0  8.497,8a2    0 

31  1.407,060  94 

20  8,566,624  70 


1,345,668,975  81     1,324,16;),213  60 

The  market  report  is  as  follows : — 

Flour. — Calm  contiDues  to  prevail  at  Paris,  and  yesterday  the  quota- 
tions wore  4of  to  50f  the  sack  of  157  kilogs.  Sis  marks  disposable,  5Uf ; 
June,  50f  23c ;  July  and  August,  51f  50c  to  51f  75c.  Type  Paris  the 
101  kilogs,  2y£  50c  disposable. 

Wheat. — At  Paris,  yesterday,  the  prices  were  exactly  the  same  as 
those  of  the  preceding  week,  but  more  firm.  Choice  red  and  whit*  'Ml 
to  27f  the  sack  of  120  kilogs;  ordinary,  25f  to  25f  50c. 

CorroN. — The  sales  at  Havre^  in  the  week  ending  Friday,  ■wore  7,423 
bales,  and  the  arrivals  5,1!)8.  The  stock  was  estimated  at  60,485  bales. 
The  closing  quotations  were  3t  to  5f  higher  for  United  States ;  5f  higher 
for  Brazil  j  1  Of  Coconada ;  3f  Cliina ;  other  sorts  vmohanged.  Low  New 
Orleans  was  con.sequently  1951  the  50  kilogs,  and  good  ordinary  qualities 
in  Broach  135£ ;.  Tinnevelly,  112fj  Madras,  1301;  China,  120f;  Egypt, 
200f.  This  week,  the  market  has  Ixjen  animated,  and  American  has 
risen  since  Friday  5f  to  lOf ;  India,  2f  50c  to  5f.  United  States  low 
were  consequently  yesterday  205f,  and  Madras,  130f  and  135f. 

Coffer — At  Havre,  in  the  week  ending  Tuesday,  the  demand  was  not 
very  animated.  700  sacks  Port-au-Prince,  and  Jacmel,  83f  50c  the  50 
kilogs  in  bond ;  12G  Cape,  8Gf ;  GOO  Rio  not  washed,  85f  to  85f  50c; 
100  for  delivery,  75f ;  90  Bahia,  disposable,  80£  50c ;  200  La  Gviayra 
grages  for  delivery,  lOGf ;  and  some  Gu!id:Joupe  habitimt,  142f  50c, 
duty  paid.  By  auction,  some  damaged  Jacmel,  Rio,  and  Bahia,  were  sold. 
The  arrivals  exceeded  15,500  sacks.  This  week,  Rio,  82f  in  bond  and 
78f  50c  ;  .Jacmel,  83£  50c ;  Gonaives,  88f  oOc  and  Ulf;  St  Marc,  91f 
and  81f  50c;  Malabar,  for  delivery,  89f ;  Guatemala,  95f.  At  Nantes, 
last  week,  no  sales,  and  none  this  week.  At  Sordeazix,  last  weels,  364 
sacks  Mysore,  117f  50c  ;  400  La  Guayra  triage  at  prices  not  stated. 
Tills  week,  Rio  washed,  prices  not  stated.  At  Marseilles,  last  week, 
300  sacks  Rio  ordinary,  70f.  By  auction,  1,974  San  Domingo  damaged, 
72f  25c  to  73f  75c.     Tliis  week,  Mocha  trie,  1 15f. 

SuGAB. — At  Havre,  in  the  Ijeginning  of  the  week  ending  Friday  calm 
prevailed,  but  holders  having  made  concessions,  transactions  became 
more  active.  940  casks  French  West  India,  disposable,  the  greater  part 
at  49t  25c  the  50  kilogs,  bonne  quatrieme,  duty  paid ;  the  rest  at  50f ; 
some  at  52f  50c  to  52f  75c ;  20  casks  Havana,  disjmsable,  31f,  Xo.  12 
in  bond ;  576  ditto,  by  Spanish  ship,  30f,  same  number ;  300  for  deli- 
very by  French  ship,  31f  50c,  same  number.  By  auction,  some  damiiged 
Guadaloupe,  Rouuion,  and  Havana.  This  week,  French  West  India, 
49f  23c,  bonne  quatrieme ;  usine,  63f ;  Havana,  foreign  flag,  31f,  No.  12. 
At  Nantes,  last  week,  prices  were  firm :  442  sacks  Retmion,  53f  50c, 
and  151  for  delivery,  same  price.  Some  Guadaloupe  on  S4miplc,  63f  59c 
and  58f  95c.  This  week,  Porto  Rico,  floating  cargo  in  English  ship, 
49£  25o,  bomie  quatrieme ;  French  West  India,  GOf  50c,  on  sample.  At 
Bordeaux,  last  week,  290  casks  Haviuia  at  33f  50c,  on  sample.  This 
we^k,  B>onch  West  India,  50f  50c,  and  50f  75c.  At  Marseilles,  last  week, 
some  French  West  lutUa,  in  the  port,  32f,  bonne  quatrieme  of  Havre. 
This  week,  ditto,  31f  50c,  ditto ;  and  Havana,  by  Sianish  ship,  30f, 
No.  12. 

Indigo. — The  s.ales  at  Havre,  in  the  week  ending  Friday,  were  20 
chests  Bengal  disposable  at  75c  to  80c  above  the  estimates  ;  20  expected 
at  9f  40c  the  ^  kilog  ;  1  seron  Guatemala  at  prices  not  stated.  The 
arrivals  were  415  chests.  This  week,  Bengal  at  prices  not  stated,  and 
at  80c  to  91c  above  the  estimates.  At  Bordeaiix,  last  week,  198  chests 
Bengal  at  an  advance  in  prices  of  25c  to  40c  ;  14  Madras  at  preceding 
quotations  ;  14  Kui-]mb,  though  of  ordinary  quality,  at  an  advance  of 
10c  to  20c.     This  week,  Bengal  at  prices  not  stated. 

HmES. — Xt  Havre^  m  tlie  week  ending  Friday,  728  Monte  Video  dry 
cow,  89f  the  50  kilogs  ;  2,942  ditto,  salted  saladeros  cow,  4Gf  to  47f ; 
1,500  Rio  Graaie  salted  ox,  51f  for  light  to  56f ;  1,000  Pemambuco 
salted  45f ;  1,200  Tampico  dry  cow,  71f,  ox  73f ;  507  Valiiaraiso  salted 
ox,  54t.  By  auction,  19  Buenos  Ayrea  dry,  75f  ;  G2  Tuspan,  71f  ;  76 
Lima  dry,  72f  75c  ;  166  j\j-ica  ditto,  57f  to  58f  50c  indifferent  quality  ; 
also  vai'ious  lots  damaged.     The   arrivals   exceeded  9,(XK1.     This  week 
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Rio  Givmdo  salted  ox,  5fif  ;  Valparaiso,  5Cf ;  Buenos  Ayres  dry  cow, 
92f  TjOc  ;  Monte  Video  diy,  90f  ;  and  cow,  82f  50c  ;  Monte  Video  horse 
salted,  42f  50e. 

Wool. — In  the  course  of  the  week  ending  Friday  there  was,  at  Havre, 
an  important  auction,  which  was  well  attended  hy  French  buyers,  though 
not  by  foreigners.  Out  of  2,38G  bales  Buenos  Ayres  unwashed,  535 
merinos  wore  taken  at  170f  to  260f  the  100  kilogs;  382  prima,  162f  50c 
to  135f  ;  106  seoundii,  162f  50o  to  212f  50c  ;  20  tertia,  lOOf  to  192f  50c ; 
18  quarta,  lOOf  to  185f ;  8  quinta,  137f  50c  to  185f  ;  25  lamb,  210f  to 
202f50c;  24  other  sorts,  70f  to  210f.  Out  of  2,101  Monte  Video  un- 
washed offered,  218  merinos  went  at  150f  to  157f  50o ;  298  prima,  170f 
to  232f  50c ;  140  secunda,  175f  to  242f  50c ;  56  tertia,  162f  50o  to  215f ; 
23  quarta  and  quinta,  127£  50c  to  185f ;  23  lamb,  157f  oOo  to  235f  ;  23 
other  sorts,  lOof  to  210f ;  10  bales  Monte  Video  washed,  105f  to  265f ; 
2  La  Plata  washed,  360f;  20  Chili  unwashed,  170f;  4  bales  La  Plata 
sheepskin  unwashed,  77t  50c  to  105f.  Apart  from  the  auction,  73  bales 
Buenos  Ayres  unwashed  went  at  If  65c  to  2f  10c  the  kilog ;  27  at  2f  to 
2f  3Gc  ;  71  bales  damaged  Buenos  Ayi'es  and  Monte  Video,  If  2^c  to 
2f  17Jc  the  kilog.  The  arrivals  exceeded  2,100  bales.  This  week, 
Monte  Video  imwashed,  21  17Jc  ;  ditto  sheepskin  unwashed.  If  52Jc  to 
If  90c ;  Buenos  Ayres  unwashed.  If  70c  to  2f  50c ;  Chili,  If  70c  and 
2f  10c. 

Tallow. — At  Havre,  in  the  week  ending  Friday,  42  casks  La  Plata, 
disposable,  48f  50c  the  50  kilogs,  indiliferent  qmdity  ;  450,  for  delivery, 
50f  to  50f  50c.  The  arrivals  were  345  casks.  This  week,  La  Plata,  for 
delivery,  50f  50c.  At  Paris,  yesterday,  the  100  kilogs,  octroi  duty  in- 
cluded, 104f  95c. 

SpmiTS. — At  Paris,  yesterday,  3-6  first  quality,  disposable,  54f  the 
hectolitre.  At  Bordeaux,  the  day  before  yesterday,  3-6  Languedoc,  80 
deg.,  71f ;  beetroot,  first  quality,  90  deg.,  64f. 


COMMERCIAL    AND    MISCELLANEOUS    NEWS. 


The  discussion  of  the  Austro-Prussian  Commercial  Treaty  was  con- 
cluded a  few  days  ago  in  the  Lower  Chamber  of  the  Reichsrath.  The 
mea.suro  was  adopted  by  the  Select  Committee  appointed  to  consider  it, 
by  eleven  votes  against  four ;  and  on  the  presentation  of  their  report  to 
the  House,  a  most  animated  debate  took  place,  which  lasted  three  days. 
The  best  speech  against  the  treaty  was  made  by  Mr  Schindler,  who  re- 
produced the  usual  Protectionist  arguments ;  and  the  two  best  speeches 
in  favour  of  it  were  those  of  Mr  Kaiserfeld  and  Count  Kinski.  Mr 
Kaiserfeld  is  one  of  the  members  from  Styria,  the  iron  trade  of  which 
would  be  materially  ailected  by  the  treaty.  The  speaker  declared  him- 
self very  much  in  favour  of  the  reduction  of  the  duties  on  iron,  and 
stated  that  the  ironmasters  of  Styria  were  also  of  the  same  opinion.  He 
showed  that  the  export  of  iron  had  increased  enormously  since  1853, 
when  the  duties  were  reduced. 

Messrs  Slia,i-p  and  Co.,  writing  from  Hong  Kong,  on  the  15th  of  April, 
thus  alludes  to  the  state  of  the  bullion  market,  for  the  fortnight  ending 
as  above : — Gold,  owing  to  smaller  arrivals,  has  slightly  advanced  in 
price.  The  receipts  represent  ^360,000,  chiefly  in  transit  from  Shtmghai: 
the  exports,  including  those  per  Ottawa,  on  the  Istinst.,  and  excluding 
those  to  leave  to-morrow,  amount  to  over  $800,000.  Silver — The  equi- 
valent of  $420,000  has  been  received,  and  of  $170,000  sent  away.  The 
value  remains  veiy  much  as  last  quoted.  Dollar  Currency — We  con- 
tinue to  be  liberally  supplied  with  coin,  while  the  small  sums  exported 
indicate  the  difficulties  of  employing  it  profitably  elsewhere.  The 
amoimts  to  hand  aggregate  $740,000,  of  which  a  good  deal  has  come  in 
from  the  coast :  the  sums  sent  away  are  only  eqiial  to  $130,000.  Clean 
coin  havo  again  been  a  little  in  demand  at  an  improvement,  owing  pro- 
bably to  the  depreciation  of  a  portion  of  the  defaced  and  broken  currency 
rather  than  from  any  immediate  requirement  of  the  new.  Discounts  and 
Mortgages — Loans  on  iirst-class  discounts  have  been  made  at  6  per  cent., 
and  mortgages  have  been  arranged  at  9  and  10  per  cent.  Exchange — 
Sterling  has  receded  nearly  2  per  cent.,  the  news  from  England  causing 
a  scarcity  of  private  paper.  Li  i-upees  there  has  been  no  corresponding 
movement,  this  having  been  prevented  by  the  news  of  a  fall  in  sterling 
there.  Exchangeand  Bullion — Closing  Quotations — OnLondon,  Gmonths' 
sight,  4s  5|d ;  on  Calcutta,  3  days'  sight,  217  rs ;  on  Bombay,  3  days' 
sight,  218  rs  ;  on  Shanghai,  15  days'  sight,  72  tls ;  on  Singapore,  15 
days'  sight,  par;  Bar  silver,  17  dwts  B.,  10 j  cent.  prem. ;  Sycee,  9  per 
cent.  prem. ;  Mexicans,  ^  per  cent.  prem. ;  gold  leaf,  $22.95  per  tl ; 
gold  bar,  $22.99  per  tl,  equivalent  to  100  touch;  Spanish  doubloons, 
$14.10  each;  Sovereigns,  $4.50  each;  discount,  6  per  cent.;  Hong 
Kong  and  Shanghai  Banking  Company  shares,  16  per  cent.  prem. 

The  following  is  a  statement  of  deposits  and  coinage  at  the  United 
States  Mint,  Philadelphia,  for  the  month  of  April,  1865 : — 

Deposits.  dols      c 

Gold  deposits  from  allsourceg « 6?7,472  58 

Silver  deposits,  including  purchases 17,21.5  65 

Total  deposits _..  635,688  14 

Gold  Couiaoe.  Value     . 

Ko.  of  Pieces.  dels     c 

Double  eagles  ........„,_....»»......„„.       39,415    ......  788,300    0 

Fine  bars   7    4,111    0 

Total  gold 39,422    792,411    0 

SiLTBK  CoraAOB. 

Half  dollars  7,900  3,950    0 

Dimes 10,000  1,000    0 

Half  dimes  13,000  650    0 

Three  cent  pieces 8,000  240    0 

Fme  bars  ^ 2  89  82 


5,929  82 


14,600    0 
30,300    0 


Total  silver  38,902 

COPPIR. 

Two  cent  pieces 730,000  . 

Cents 3,030,000  . 

Total  copper  3,760,000  ......      44,900    0 

ttWAPrrULATlON 

Gold  coinage 39,422    792,411    0 

Silver 38,902    5,929  82 

Copper   3,760,000    44,000    0 


Total  ^ 3,838,324 


843,240  82 


San  Francisco  mint  statement  of  gold  and  silver  bullion  receipts  for 
6  auai-ter  endino-  M.irch  31  _  1805  ■ — 


Value, 
dols       c 

3,525,347  20 
12,487  57 


the  quai-ter  ending  March  31,  1865 

Gold.  oz. 

Standard  weight  of  gold  bullion  received 180,487.412 

Standard  weight  of  silver  buliion  parted  from  silver  671,';07" 

Silver. 

Standard  weiglit  of  silver  bullon  received   30,017.91      36  821  67 

Standard  weight  of  s  Iver  bullion  p.a?ted  from  gold  22,418.50      '.".'.',',         26*086  98 

Total  standard  weiglit  of  gold  btiliioii  received  and  ' 

„      P^r'ert 190,158.619    3,637  834  77 

Total  standard  weight  of  silver  buiiion  received  and 

parted 62,436.31      62,408  66 

Coinage  dui-ing  the  first  quarter,  1865,  ending  March  31st,  1865 :  - 

Gold.  Value. 

^     ,^,          ,                                            No.  of  Pieces.  dols 

Double  eagles    137,750     2,756,000 

Eagles 3,000    30  OOO 

Half-eagles 3,112    15,m0 

Quarler-eagles  8,286    20  640 


Total 152,118 

SiLVEE. 

Half-dollars 97,000 

Quarter-dollars 22,000 

Dimes 60,000 

Halt-dimes 36,000 


2,821,200 

48,500 
6,600 
6,000 
1,800 

61,800 


1804. 

dols. 
..  197,267 
..  97,384 
,.  1,099,607 
..  423,796 
..  838,275 
..    688,066 


Increase, 
"dols. 

209,413 
18,044 

372,612 
67,500 


Tobil    215,000 

The  following  are  the  traffic  returns  of  some  of  the  American  railways 
for  April : — 

1865. 
Miles  Open.        dols. 

Atlnntio  and  Great  Western  322    ...    406,680  . 

Chicago  and  North- Western 607    ...    115,418  , 

Brie  797    ...1,472,120  , 

Illinois  Central 756    ...    491,296  . 

Michigan  Central  329    .„    837,240* . 

Pittsburgh,  Foit  Wayne  and  Chicago...    467     ...    7.38,107  ...    688,066    ...     160  041 
*  Decrease,  1,035  dols.  '  *"  ' 

In  addition  to  the  municipal  taxes,  the  duty  on  foreign  tobacco  at 
Mexican  ports  is  now  as  follows : — 

per  lb. 

Leaf  tobacco,  gross  weight 25 

Chewing  do  —  ^q 

Snuff  do  —  75 

Cigarettes,  net  weight .....'.'.    78 

Segars  —         150 

Tobacco  entered  with  a  final  destination  to  interior  custom  houses  is  to 
pay  as  a  counter  registry  duty  the  following  rates : — 

per  lb 
c 

L<"nf  tobacco,  gross ,  25 

Chewing  do      —   50 

Snuff  do  —   60 

Cigtrettes,  net 50 

Segars         — 100 

In  leaf  tobacco  no  deduction  has  been  allowed  in  weight  fi'om  the 
original  packages.  Segars  include  the  ties,  but  the  boxes  will  be 
deducted  from  the  weight. 

From  statistical  tables  recently  compiled  by  Mr  P.  Gisbome,  it 
appears  that  with  the  exception  of  the  Spezzia  and  Corsica  line,  which 
remained  in  working  order  about  ten  years,  no  deep  sea  cables,  those, 
for  instance,  laid  down  at  a  depth  exceeding  100  fathoms,  havo  met 
with  any  degree  of  success.  Neither  have  any  cables  laid  at  a  depth 
less  than  20  fathoms  been  worked  for  any  considerable  period.  Cables 
laid  at  a  moderate  depth  have  met  with  more  success,  and  where  the 
coating  has  been  suited  to  the  nature  of  the  bottom  on  which  it  has  been 
laid  have  remained  in  operation  for  some  period.  Mr  Gisborne  states 
that  the  only  cables  which  have  as  yet  proved  successful  for  any  length 
of  time,  are  heavy  cables  laid  in  moderate  depth  of  water,  viz.,  of  from 
20  to  100  fathoms. 

The  following  returns  show  the  state  of  the  note  circulation  of  the 
United  Kingdom  during  the  four  weeks  ending  April  29,  1865,  compared 


with  The  previous  month : — 

Apnil, 
1865. 

April  20, 
1866. 

Increase. 

Decrease. 

£ 

19750334 

2^(94084 

2766205 

£ 

21061570 

3040581 

2895910 

£ 
1301236 
146447 
139705 

£ 

Joint  Stock  Banlcs  

... 

... 

2.-i400623 
3972132 
5694360 

26988011 
416150 
6856097 

1587388 
178524 
163737 

Ireland  , 

* 

United  Kingdom . 

35067616 

36997264 

1929649 

... 

And,  as  compared  with  the  month  ending  the  30th  of  April,  ■  1864,  the 
above  returns  show  a  decrease  of  426,426/  in  the  circulation  of  notes  in 
England,  and  a  decrease  of  107,107/  in  the  circulation  of  the  United 
Kingdom.  On  comparing  the  above  with  the  fixed  issues  of  the  several 
banks  the  following  is  the  state  of  the  circulation: — The  English  private 
banks  are  below  their  fixed  issue  1,148,560/,  the  English  joint  stock  banks 
are  below  their  fixed  issue  330,147/, — total  below  fixed  issue  in  England 
1,479,007/:  the  Scotch  banks  are  above  their  fixed  issue  1,401,815/;  the 
Irish  banks  are  below  their  fixed  issue  496,397/.  The  average  stock 
of  bullion  held  by  the  Bank  of  England  in  both  departments  during  the 
month  ending  April  26  was  14,980,404/,  being  an  increase  of  90,721/ 
as  compared  with  the  previous  month,  and  an  increase  of  1,978,344/ 
when  compared  with  the  same  period  last  year.  The  following  are  the 
amounts  of  specie  held  by  the  Scotch  and  Irish  banks  during  the 
month  : — Gold  and  silver  held  by  the  Scotch  banks,  2,318,168/;  gold 
and  silver  held  by  the  Irish  banks,  2,123,898/;  total  4,442,066/;  being 
an  decrease  of  85,938/  as  compared  with  the  previous  return,  and  an 
increase  of  199,357/  when  compared  with  the  corresponding  period 
last  year. 

Dming  the  week  ending  May  31,  the  imports  of  bullion'  were  : — Gold, 
700,253/:  sUver,  461,032.  The  exports  were:— Gold,  12,939/;  silver, 
115,510/. 
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BANK   RETURNS  AND   MONEY   MARKET. 

BANK    OF    ENGLAND. 

{From  the  Oazettk.j 
A.  AcooBUT  Bunuant  to  the  Act  7th  Ri"1  8th  Victoria,  cap.  82.  for  the  week  endlag 

on  Wednesday,  the  :jl8t  day  of  Muy,  1805. 
ISSUE  PBPiVRTlIENT. 


hotee  Issued 20,509,373 


Government  Debt  11.015  IM 

Other  Securities 3,034,9110 

Gold  Coin  and  Bullion 14.919,376 

Silver  Bullion 


Proprtatori' Capital  ^i'^^l'o-a 

Rett  3,190.-i9 

Public  Depoalts,  IncIudlnB  I'x- 

chcquer.     Savings    Banks, 

Commissioners  of  National 

Debt,and  DivldeiidAeoounta      8,700,848 

OtherDeposlts 13,919,431 

Sevea  Day  and  other  Bills 511,003 


29,609,375 
BANKING  DKPARTMENT. 
£ 


29.869,375 


Government  Securities  (includ- 

infDead  Weight  Annuity)  11,480  02.') 

Other  Secnrities  19  823  210 

Notes 8..M8,780 

Gold  and  .i^ver  Coin 919.116 


40,881,101 


40,881,1*1 

THE  OLD  FORM. 

The  above  Bank  accounts  would,  if  made  out  in  the  old 
fonn,  present  the  following  result : — 

Liabilities.  £ 
Ctrealatioa   (including  Bank 

post  bills) 21,422.198 

Public  Deposits  /<..  8.700,848 

Privat*  Depotita 13,919,431 


44,048,477 


Secnritiea 

Coin  and  Bullion.. 


e 

31,4O0.26.'i 
13,838.491 


D*t«d  the  1st  June  1805. 


47.238,736 
W.  MILLER,  Chief  Cashier. 
The  balance  ol  Assets  above  Liabilities  being  3,190.279!,  as  stated  in  the  above 
account  under  the  head  Rest. 

FSIDAY  NIGHT. 

The  preceding  accounts,  compared  with  those  of  last  week, 
exhibit— 

An  iscBEASK  0.'. circulation  of £91,708 

An  mcsEus  of  Public  Deposits  of 709,743 

An  raOREASE  of  Other  Deposits  of 307,671 

An  INCBBA8B  of  Government  Securities  of 4|15,584           , 

An  IHOEEASE  of  Other  Securities  of 103  904 

An  INCREASE  of  Bullion  of 539.223 

A  DECREABH  of  Rest  of  30,251 

An  INCREASE  of  Reserve  of 490,543 

The  figures  presented  in  the  Bank  return  this  week  indi- 
cate the  large  additions  that  are  being  made  to  its  resources. 
Notwithstanding  the  increase  of  more  than  half  a  million 
sterling  in  the  Government  and  private  securities,  the  reserve 
exceeds  by  490,543/  the  amount  held  last  week.  The  addi- 
tion to  the  stock  of  coin  and  bullion  is  539,223/.  • 

Subjoined  is  our  usual  table,  affording  a  comparative  view  of 
the  Bank  returns,  the  Bank  rate  of  discount,  the  price  of 
Consols,  the  price  of  wheat,  and  the  leading  exchanges,  during 
a  period  of  four  years,  corresponding  with  the  present  date,  as 
well  as  ten  years  back,  viz.,  in  1855  : — 


At  corresponding  dates 
with  the  present  week 


Circulation,      Including 

bank  post  bills 

Public  dapoiita 

Other  deposits  

Government  sectuities.. 

Other  securities    

Reserve  of  nates  <fe  coin 

Coin  and  bullion  

Bank  rate  of  discount... 

Price  of  Consols  

Average  price  of  wheat 
Exchange  on  Paris(shrt) 

—  Amsterdam  ditto 

—  Hainburg(3montlu) 


1865. 


£ 

20726,089 

5,211,168 

13282,876 

12,677,816 

12,419,168 

11,048,897 

17,789,102 

4  p  c. 

Oil 

77s  7d 

:s  10  15 

11  171   18 

13  7   7i 


1862. 

£ 

21,51.5,243 
7,618,009 
13,188,136 
10,335,491 
19,409  373 
9,386,183 
16,436,723 
3p.  c. 
92i  xd 
55b  2d 
25  20   27i 
U  15i   16 
1<  8i  $: 


1863. 


£ 
21.009,392 
8,779,387 
13,896.480 
11,151,395 
21,140,649 
8,607,188 
14,425,653 
4  p.  C 

92 

40j  5d 

25  17i   25 

11  15i   16 

i  IS  7j  7} 


I 


1864. 

£ 

21,346,840 

8,286,719 

12,493,776 

11,072,267 

20,159.8.'>4 

7,815,3i6 

14,062,761 

7  p.  c 

91ixd 

399  6d 

25  25  30 

11  17i  17J 

13  Si  8} 


1866. 


£ 

21,422,198 

8.706.843 

13,919,431 

11,480,025 

19,823,240 

9.577,896 

16.838,491 

3ip.  c 

90  xd 

41s  9d 

25  16   22i 

11  17   18 

13  9   9^ 


In  the  corresponding  week  of  1855,  news  had  been  received 
of  the  success  of  the  allied  expedition  against  Kertch.  The 
allies  had  also  occupied  the  line  of  the  Tchemaya.  In  India, 
trade  continued  in  a  very  depressed  state.  Money  was  abun- 
dant, and  the  market  easy. 

In  1862,  the  French  Government  had  presented  a  Bill  to 
the  Corps  Legislatif  to  legalise  the  quarterly  payment  of  the 
dividend  on  the  Old  Three  per  Gent,  stock.  Animated  de- 
bates on  the  national  armaments  were  going  on  in  the  Houses 
of  Parliament. 

In  1863,  public  attention  was  seriously  occupied  with  the 
question  of  public  works  for  the  benefit  of  the  Lancashire  opera- 
tives. A  Prussian  loan  for  1,573,840/  at  7  per  cent,  interest, 
had  been  announced  by  Messrs  Erlanger  and  Co.  The  interest 
on  the  June  Exchequer  bills  had  been  raised  from  2^  to  2|  per 
cent.  The  publication  of  Sir  Charles  Trevelyan's  Indian 
Budget  had  created  a  favourable  impression. 

In  1864,  a  Bill  to  establish  free  trade  in  com  had  been  in- 
troduced to  the  Cortes  at  Lisbon.  News  had  been  received  of 
the  occupation  of  the  Chincha  Islands  by  the  Spanish  Ad- 


miral. In  Algiers,  the  French  forces  had  defeated  the  insur- 
gents in  several  small  engagements.  In  America,  a  severe 
contest  was  being  carried  on  at  Charleston  between  Federal 
ironclads  and  the  Confederate  batteries.  Eeinforcements  were 
being  hurried  forward  to  Grant.  The  Confederates  had  de- 
feated Generals  Butler  and  Sigel.  General  Johnstone  was  re- 
treating to  Atlanta.  The  National  Bank  of  Italy  had  reduced 
its  rate  to  8  per  cent.  The  Bank  of  England  had  reduced  its 
rate  to  7,  and  the  Bank  of  France  to  6  per  cent. 

The  amount  of  the  "other"  deposits,  as  compared  with 
the  "other"  securities,  showed,  in  1855,  an  excess  of 
863,718/;  in  1862,  a  deficiency  of  6,221,237/;  in  1863,  a 
deficiency  of  7,244,199/;  and  in  1864,  a  deficiency  of 
7,666,078/.    In  1865,  the  deficiency  is  5,903,809/. 

The  diminished  extent  of  trade,  the  reduced  value  of  foreign 
and  colonial  produce,  and  the  absence  of  any  export  demand 
for  the  precious  metals,  the  amount  of  which  is  constantly 
increased  by  new  arrivals  at  the  Bank,  have  led  to  a  further 
reduction  in  the  rate  of  discount.  On  Thursday  the  Bank 
directors  lowered  the  official  minium  from  4  to  3^  per  cent. 
The  rate  at  the  Bank  of  France  was  on  the  same  day  reduced 
to  3  per  cent.  A  moderate  demand  exists,  but  operations 
have  been  done  to-day  at  3|  per  cent. 

The  following  are  the  current  terms  for  paper  of  various 
dates  : — 

30  to  60  days 3i  percent. 

3  months 3J  percent. 

4  months 4     percent 

6  months — ^Bank  bills  4     per  cent. 

6  months — Trade  ditto    4^  5  percent. 

Money  has  been  in  slightly  better  demand  on  the  Stock 
Exchange,  where  it  has  commanded  3  per  cent. 

The  allowance  for  deposits  at  the  joint  stock  banks  and 
discount  houses  has  been  altered  as  follows  : — 

Joint  Stock  Banks    *2A  per  cent. 

Discount  houses  at  call 2l  per  cent. 

Do.  with  seven  days'  notice 2|  per  cent. 

Do.  fourteen  days  3    per  cent. 

*  At  the  London  and  Westminster  1^  per  cent,  only  on  sums  below 
600/ 

6,000/  in  bar  gold  has  been  sent  into  the  Bank,  and  60,000/ 
in  sovereigns  have  been  withdrawn  for  Portugal. 

The  following   are  the  rates  of   discount  current   in  the 

chief  continental  cities : — 

Bank  Rate.  Open  Market. 


Per  cent. 
3 
5 
4 
4 
Si 
5 

^ 

9 


Per  cent 
3 


3 
3i 

li 


Paris   c 

Vienna    

Berlin 

Frankfort    

Amsterdam 

Turin  , 

Brussels  .■ 

Madrid    

Hamburg    

St  Petersburg 6^ 

The  following  are  the  changes  ascertained  by  a  comparison 
of  the  returns  issued  by  the  Bank  of  France  yesterday  and  on 

the  previous  week  : — 

Incbeabe,  £ 

Cash 184,000 

Banknotes  264,000 

Treasury  balance 26,660 

Current  accoimts 504,000 

Decbease. 

Bills  discounted   40,000 

English  Funds. — The  advance  in  Government  stocks  has 
continued  during  the  week,  and  Consols  note  a  further  im- 
provement. The  closing  price  this  evening  is  89|  to  90  xd. 
for  money  and  for  the  account.  New  3  per  Cents  and  Ee- 
duced,  89|  to  891      India  5  per  Cents..  106§  to  106f . 

There  is  little  business  in  Exchequer  bills,  which  are  quoted 
at  parte  5s  pm.,  and  India  bonds,  15s  to  203  pm. 

Foreign  Stocks. — The  markets  have  maintained  a  mode- 
rate degree  of  firmness,  Turkish  stocks  and  Italian  5  per 
Cents,  both  noting  an  improvement  on  previous  quotations. 
Spanish  Passive  stock  and  the  Certificates  have  declined.  The 
following  are  the  closing  prices  of  stocks  dealt  in  to-day  : — 
4i  per  Cent.  Brazil,  81  to  83.  7  per  Cent.  Egyptian,  96  to 
97  ;  ditto,  1864,  93|  to  94.  5  per  Cent.  Greek,  21  to  21^  ; 
ditto  Coupons,  8  to  9.  5  per  Cent.  Italian,  65f  to  66^.  3 
per  Cent.  Mexican,  24^  to  24f .  2  per  Cent.  New  Granada, 
29  to  31.  41  per  Cent.  Peruvian,  80  to  82.  3  per  Cent.  Portu- 
guese, 48f  to  49;i,  5  per  Cent.  Eussian  1822,  91  to  92  ;  4^ 
per  Cent,  ditto,  1850,  89  to  90 ;  5  per  Cent,  ditto  1862,  91 
to  92.  3  per  Cent.  Spanish,  48J  to  49  ;  3  per  Cent,  ditto 
Deferred,  40i  to  41  ;  ditto  Passive,  31^   to  31^  ;  ditto  Cer- 
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911  to  92^  ; 
6  per  Cent. 


tificates,  16tol6A  6  per  Cent.  Turkish  1864, 
ditto  1858,  72i  to  73^  ;  ditto  1862,  74  to  75. 
Venezuela,  1864,  39  to  41. 

The  price  of  French  3  per  Cent.  Eentes  telegraphed  this 
evening  from  Paris  is  67.20  for  money,  and  67.30  for  July 
account. 

Subjoined  is  a  list  of  the  highest  and  lowest  prices  of 
Consols  every  day,  and  the  closing  quotations  of  the  principal 
English  and  foreign  slocks  last  Friday  and  this  day  :— 

CONSOLS. 
Honev  Account  xd 

Lowest.       Higliest       Lowest.       Hlgneit.    Exchequer  Bill!. 


Saturday  91      

Monday 91      

Tuesday 91       

Wednesday  91}    

Thursday 91!     

Friday    89i     „.... 

*  per  cent,  consols,  account  ... 
—           —        money    ... 

915     89S     ... 

91J     89J     ... 

91«    89|     .. 

9li     ......    89i     ... 

9U     89J     ... 

90       891     .. 

Closing  prices 
last  I'"riday. 
89J  1 
90J  1 
88}  9J 
88J9J 
28  5s  pm 
28  5s  pm 

240  2 
2X6  18 
lD6t  i 
63  4 
97  S 

S54  a 

241  J 

594  305 
80  2 
18  i 
48  i 
90JU 
90  1 
78  80 
48  } 
40  i 
31  i 
15  i 
90  I 
70  1 
72J  3 

37  9 

38  40 

...     895     

...    89f     2s  pm 

...    89j     Is  6s  pm 

...    89J    Is  6s  pm 

..    90      par  3s  pm 

...    90      4s  pm 

Closing  prices 
this  day. 

™    89f  J  xd 

895  i  xd 

88i  f 

8  per  cent.,  reduced 

Exchequer  bills March 

88J  f 
par  4s  pm 
par  4s  pra 
241  3 

Bank  stock  

215  18 

103J  4i  xd 
63  4 

Dutch  2J  per  cents 

97  8 

Egyptian  7  per  cents,  1862  ... 
—           —         1852  ... 

Mexican  3  per  cents    

New  Granada  2  per  cents 

Peruvian  4.i  per  cents,  1862  ... 
Portuguese  3  per  cents.  18.53... 

95i6} 
241  t 



29}  305 
80  1 

483  9i 

m  9i 

91  3 

Russian  5  per  cents,  1822 

91  i 

76  8xd 

••••■••" 

48i  9 

—       Passive  

m  1 

31f  i 
16  1 

Turkish  6  per  cents,  1854 

—                1858 

91  2 

724  31 
741  i 

Venezuela  6  per  cents  1862  ... 
Italian  6  per  cents  

37  9 

454  i 

Eailways  and  other  Shares. — The  public  show  great  dis- 
position to  embark  still  more  largely  in  railway  stocks.  Prices 
are  firm,  although  the  extreme  quotations  of  the  day  were  not 
in  all  cases  supported  at  the  close  of  the  markets.  Caledonian 
stock,  compared  with  the  price  quoted  last  Friday,  is  1-|  per 
cent,  higher  ;  Great  Eastern  is  ^  per  cent,  higher  ;  and  Great 
Northern  stocks  1  per  cent,  higher  ;  Lancashire  and  Yorkshire 
has  improved  1^  per  cent.  ;  and  London  and  North- Western  1 
per  cent.  The  advance  in  Metropolitan  stock  is  3  per  cent. ; 
Midland  stock  is  1;^  per  cent,  higher.  South-Eastern  stock  is 
at  86  to  861. 

Colonial  stocks  are  firm,  with  an  upward  tendency. 

Financial  shares  are  all  firmer. 

Subjoined  is  the  usual  list  of  the  closing  prices  of  the  prin- 
cipal railway  shares  last  Friday  and  this  day  : — 


RAILWAYS. 

Closing  prices 

1  8t  Kridav. 

Bristol  and  Exeter 94  6 

Caledonian    1312 

Great  Eastern 46  7 

Great  Northern    130  1 

—  A  Stock  147  8 

Great  Western 731  t 

Lancashire  and  Yorkshire 1211  1 

London,  Itriijhton.  and  S.Coast  105  7 

London,  Chatham,  and  Dover  39  41 

Londou  and  lllackwall  88  90 

London  and  North-Western...  1224  3 

London  and  South-We«cem...  9S  9 

Metropolitan    1374  84 

Midland 1344  5 

North  Urilish   54  5 

North-Eastcm— lierwick 1091  lOJ 

—  York    101  2 

North  Staffordshire 774  84 

Oxford,  Vfest  Midland  60  2 

South-Eastern 851  i 

South  Wales 63  5 

British  Possrssioks. 

Bombay  and  Baroda 102  3 

East  Indian  guar  5  per  cent...  lOo  4 

Grand  Trunk  of  Canada  18  19 

Great  Indian  Peninsular  g  5  pc  103  4 

Great  Western  o(  Canada 10;i  | 

Madras  guar  5  per  cent IOI4  24 

Scinde  guar  5  per  cent  1004  14 

—    Delhi  shareH  guar  5  p  c  IOO4  I4 
Foreign  Shares. 

Bahia  and  San  Francisco 131  144 

Dutch  Kheniah 6J  |  i.m 

Eastern  of  France  19i  20j 

Great  Luxembourg '141  4 

Northern  ot  France 411  24 

Paris,  Lyons,  ,k Mediterranean  35  6 

Paris  and  Orleans  324  Sj 

Sambre  and  M(;n?e 6|  74 

8.  Au-itrian  &.  Lomb.. Venetian  20|  |  xd 

Becife  and  Shu  Francisco 14  15 

Wesurn  St  N-Wstrn  cl  France  201  11 


Closing  prices 
this  day. 

94  S 

132.5  31 

464  71 

1-51  3 

148  9 

731  4 

122|  31 

107  8 

39  41 

88  90 

1234  4 

081  94 

1404  H 

1355  61 

54  a 

1101  111 

1021  34 

78  9 

50  2 

86  4 

63  5. 


103  4 

104  5 
184  191 
104  5 
104  i 
102  3 
101  2 
101  2 

131  141 
H  t 

194  20j 
141  i 
42  3 
35  6 
.321  34 
6|  74 
19}  201 
14  1 
201  11 


Foreign  Exchanges  show  no  change  of  importance,  but 
the  tendency  was  triflingly  upwards. 

Bullion. — The  following  is  the  weekly  circular  of  Messrs 
Pixley,  Abell,  and  Langley  on  the  transactions  in  bullion 
during  the  week,  and  in  Indian  rupee  paper: — 

Gold. — The  arrivals  of  gold  since  onr  circnlar  of  the  25th  ultimo  com- 
prise— 187,000/,  per  the  Scotia,  from  New  York ;  22,000/,  per  the 
Bavaria,  from  New  York  ;  86,000/,  per  the  America,  from  New  York ; 
12,000/,  per  the  Red  Rover,  from  Melbourne;  140,000/,  per  the  Shannon, 
from  the  West  Indies ;  87,720/,  per  the  Euxine,  f rom  Alexandiia ;  9,(i50/, 
overland  per  the  Messagerics  steamer,  from  the  MediteiTanean.  890/ 
has  been  shipped  per  the  Delta  to  Bombay.  There  is  no  demand  for 
export.  The  only  vessel  with  gold  from  Melbourne  known  to  be  at  sea, 
is  the  Norfolk,  which  sailed  on  the  21st  Marcli,  with  23,000/  on  board. 
Advice  of  furthor  shipments  is  however  expected.  422,000/  in  bars  and 
sovereigns  hiive  been  taken  to  the  Bank  of  England  since  our  last 
circnlar. 

Silver. — Our  market  is  still  quiet,  the  only  purchases  made  having 
been  for  the  Continent.  There  is  no  demand  whatever  for  the  East.  The 
nearest  quotation  is  5s  0^  per  oz  standard.  The  Shannon,  from  the 
West  Indies,  has  brought  251,000/,  the  Dore  portion  having  been  disposed 
of  at  53  O^d  per  oz  standard. 

Mexican  Dollars. — We  have  no  sales  of  Mexican  dollars  to  report  ex- 
cept for  the  continent,  the  last  quotation  being  59|d  per  oz.  The  Shan- 
non, from  the  West  Indies,  has  brought  180,000/  in  this  coin.  Some 
further  reduction  in  price  may  possibly  have  to  be  submitted  to  on  sale. 

Exchange  on  India  remains  very  unsettled,  owing  to  the  vmcortainty 
which  prevails  as  to  credit  in  India.  Banks'  drafts  at  CO  days'  sight 
may  be  quoted  from  Is  lOd  to  Is  lid,  and  commercial  bills  from  Is  9^ 
to  Is  lO^d. 

India  Government  loan  notes  remain  without  much  change,  and  may 
be  quoted  107  to  109  for  5^  per  Cents.,  100  to  102  for  5  per  Cents.,  and 
88  to  90  for  4  per  Cents. 

Quotations  for  Bullion. — Gold — Bar  gold,  77s  9d  per  oz  std,  last  price  , 
ditto,  fine,  77s  9d  per  oz  std ;  ditto,  rofinable,  773  lid  per  oz  atd, 
last  price ;  Spanish  doubloons,  75s  to  753  6d  per  oz ;  South 
American  doubloons,  733  9d  to  74s  per  oz ;  United  States  gold  coin, 
763  2Sd  per  oz.  Silver — Bar  silver,  53  0|d  per  oz  std,  last 
price;  ditto,  containing  5  grs  gold,  5s  OJd  per  oz  std;  Mexican 
dollars,  43  11  jd  per  oz,  last  price;  5-franc  pieces,  4s  ll^d  to 
4s  ll|d  per  oz,  nearest.  Quicksilver,  8/  per  bottle;  discount,  3  per 
cent. 

The  Committee  of  the  Stock  Exchange  have  authorised  the 
shares  of  the  Trinidad  Petroleum  Company  (Limited)  to  be 
marked  in  the  official  list. 

The  Committee  of  the  Stock  Exchange  have  appointed 
Tuesday  next,  the  6th  June,  a  special  settling  day  in  the  shares 
of  the  Milwall  Freehold  Land  and  Dock  Company,  which  are 
to  be  officially  marked. 

F.ulures  AND  Mercantile  Embarrassments. — An  order 
was  made  on  Saturday  last  by  Vice-Chancellor  Sir  Wm.  Page 
Wood  to  wind  up  the  Eyde  Quay  Company  (Limited),  and 
Mr  H.  T.  Edwards  has  been  appointed  the  provisional  official 
liquidator. 

Messrs  Fulcher,  Cooper,  and  Co.,  East  India  merchants,  of 
Liverpool  and  Bombay,  have  stopped  payment.  Their  lia- 
bilities are  understood  to  be  considerable. 

Messrs  Woodhouse,  Kerrich,  and  Co.,  merchants  and  agents 
to  the  East  Indian  Underwriters'  Association,  have  stopped 
payment.     Their  liabilities  are  estimated  at  about  1 60,000/. 

Messrs  Ivens  and  Chessell,  of  Bristol,  have  supended  engage- 
ments, with  liabilities  believed  to  be  of  considerable  magni- 
tude. 

The  failure  of  Messrs  Bryon,  Hughes,  and  Co.,  in  the  pro- 
vision trade,  has  been  announced.  Their  liabilities  are  said  to 
be  moderate. 

Creditors  of  the  Petroleum  Trading  Company  (Limited)  are 
required  to  send  the  particulars  of  their  claims  to  the  liquida- 
ters  by  the  30th  June. 

A  petition  for  the  winding-up  of  the  London  and  Colonial 
Bank  (Limited),  is  to  be  heard  before  the  Master  of  the  EoUs 
on  the  3rd  of  June. 

Public  Companies. — The  half-yearly  meeting  of  the  Im- 
perial Continental  Gas  Association  was  held  on  Tuesday  last, 
when  a  dividend  and  bonus,  together  equal  to  3/  10s  per  share, 
were  declared  upon  the  28,000  shares  of  the  Association  for 
the  half-year  ended  31st  December  last. 

At  the  adjourned  general  meeting  of  the  Park  Gate  Iron 
Company  (Limited),  held  on  Wednesday  last,  the  report  was 
adopted,  and  a  dividend  at  the  rate  of  12 J  per  cent,  per 
'  annum,  free  of  income  tax,  declared. 

At  the  annual  meeting  of  the  Trust  and  Loan  Company  of 
Upper  Canada,  held  on  Wednesday,  the  directors'  report  was 
unanimously  adopted,  and  a  dividend  of  8  per  cent,  per 
annum,  less  income  tax,  declared. 

At  the  annual  meeting  of  the  shareholders  of  John  Brown 
and  Co.  (Limited),  Atlas  Steel,  Iron,  and  Armour-plate  Works, 
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Sheffield,  held  on  the  2.'5th  ult.,  the  net  profits  were  stated  at 
76,138/  10s  3d.  A  dividend  of  bl  5s  per  share  was  declared, 
and  the  balance  21,735/  carried  to  now  account. 

A  dividend  of  48  per  share  is  announced  as  payable  to  the 
shareholders  of  the  India  Freehold  Land,  Colonisation,  Trust, 
and  Agency  Association  (Limited)  on  the  30th  inst. 

'  The  meeting  of  the  Oriental  Gas  Company  took  place  on 
Monday  last.  The  available  balance  was  stated  at  8,638/, 
out  of  which  a  "dividend  was  declared  of  5^  per  cent.,  free  of 
income  tax,  making,  with  the  interim  payment  of  2^  per  cent. 
in  December  last,  a  total  distribution  of  8  per  cent,  for  the 
past  year. 

The  directors  of  the  New  Zealand  Banking  Corporation 
(Limited)  have  issued  their  report,  showing  a  net  profit  of 
3,532/  14s  7d  ;  out  of  which  it  is  proposed  to  pay  a  dividend 
of  10  per  cent,  per  annum  for  the  past  six  months,  and  carry 
forward  467/  9s  5d. 

The  meeting  of  the  Scinde,  Punjaub,  and  Delhi  Bank 
Corporation  took  place  on  Tuesday  last,  when  the  directors' 
report  was  adopted.  It  stated  that  the  profit  balance,  3,707/, 
of  the  half-year,  together  with  the  reserve  fund,  24,674/, 
would  be  absorbed  by  losses  through  the  failures  in  the  Indian 
trade,  and  that  a  further  sum  of  5,238/  will  have  to  be  pro- 
vided for. 

At  the  meeting  of  the  South  African  Mortgage  and  Invest- 
ment Company,  held  on  Tuesday  last,  a  dividend  was  declared 
at  the  rate  of  6  per  cent,  per  annum,  making  a  total  distribu- 
tion for  the  year  of  7  per  cent. 

At  the  meeting  of  the  Brazilian  and  Portuguese  Bank,  held 
on  Tuesday,  the  directors'  report,  which  was  adopted,  stated 
that,  owing  to  the  late  failures  at  Eio,  the  profits  of  the  year, 
amounting  to  27,283/,  had  been  absorbed,  and  that  19,717/ 
still  remains  to  be  provided  for  to  cover  the  estimated  losses, 
which  are  set  at  40,000/. 

The  annual  meeting  of  the  Emperor  Life  and  Fire  Assur- 
ance Societies  was  held  on  Wednesday  last.  It  was  stated 
that,  during  the  year  1864,  1,300  new  policies  had  been 
issued.  A  dividend  of  5  per  cent.,  and  a  bonus  of  1  per  cent., 
free  of  income  tax,  were  declared.  The  total  amount  of  life 
and  fire  assurances  effected  was  2,332,312/. 

At  the  meeting  of  the  Peninsular  and  Oriental  Steam  Navi- 
gation Company,  held  on  Thursday  last,  a  dividend  of  3^  per 
cent,  for  the  six  months  was  declared,  without  additional 
payment. 

The  meeting  of  the  Natal  Land  and  Colonisation  Company 
was  held  on  Thursday,  when  a  dividend  of  7s  per  share,  free 
of  income  tax,  was  declared,  making  a  total  distribution  for 
the  year  at  the  rate  of  10  per  cent. 

At  a  meeting  of  the  A  shareholders  of  the  Northern  Assam 
Tea  Company,  held  on  Thursday,  resolutions  were  passed  in- 
creasing the  capital  to  400,000/. 

The  ordinary  general  meeting  of  the  shareholders  of  the 
London  Chartered  Bank  of  Australia  was  held  to-day,  when  a 
dividend  was  declared  for  the  half-year  of  4  per  cent,  free  of 
income  tax,  5,000/ placed  to  the  reserve  fand,  and  the  balance, 
8,436/  14s  9d,  carried  to  next  account. 

The  annual  meeting  of  the  European  Assurance  Society 
took  place  on  Thursday  last.  The  premiums  on  new  life 
policies  issued  during  the  year  were  stated  at  23,149/  16s  6d. 
The  increase  in  the  assets  of  the  Society  amounted  to 
52,925/  18s  lOd.  By  the  amalgamation  with  the  British 
[  Nation  Life  OfiBce,  the  subsciibed  capital  is  raised  to  upwards 
of  700,000/,  and  the  annual  income  to  300,000/. 

The  Share  List  of  the  London  Steam  Collier  and  Coal 
Company  (Limited),  will  close  on  the  6th  of  June,  for  London 
applications,  and  7th  for  the  country.  The  arrangements 
already  made  by  the  directors  will  enable  operations  to  be 
commenced  without  delay. 

The  London  Bridge  Land  Company  (Limited),  capital 
300,000/,  in  6,000  shares  of  50/  each,  is  formed  for  the 
purpose  of  purchasing  a  valuable  freehold  estate  in  Southwark 
of  an  eligible  nature.  Bents  in  that  part  of  London  are  rising 
with  great  rapidity,  and  it  is  intended  to  take  power  to  issue 
debentures  so  that  the  capital  upon  which  a  dividend  is  to  be 
paid  may  be  as  small  as  possible. 

The  Devon  Great  Maria  Consolidated  Copper  Minin;  Com- 
pany (Limited),  capital  50,000/  in  5,000  shares  of  10/ each, 
has  been  formed  for  the  purpose  of  working  an  extensive 
mineral  propert}-,  situated  near  to  the  "Devon  Great  Consols," 
which  have  proved  so  wonderfully  profitable.      The   directors 


havo  before  them  a  survey  by  a  gentleman  of  great  experience 
which  supports  the  confidence  they  feel  in  the  undertiJting. 

Miscellaneous. — Messrs  Baring  Brothers  and  Co.  have  re- 
ceived by  this  mail,  on  account  of  New  Granada  dividends, 
the  following  remittances  ; — ^From  the  Custom  House  of  Santa 
Marta,  3,289/  3s  2d  ;  and  from  that  of  Cartagena,  588/  7s  5d 
—together,  3,877/  10s  7d. 

Messrs  Baring  Brothers  have  also  notified  that  the  dividends 
due  on  the  1st  June  on  the  New  Granada  Active  and  Deferred 
bonds  wiU  now  paid  at  the  rate  of  5s  l^d  per  cent,  on  the 
Active,  and  Is  4d  per  cent,  on  the  Deferred.  „     ,., 

The  General  Credit  and  Finance  Company  of  London  are 
in  receipt  of  advice  from  their  agents — ^Jlessrs  H.  L.  Boulton 
and  Co. — dated  La  Guajrra,  May  9,  1865,  of  duties  collected 
as  follows,  on  account  of  the  Venezuelan  loan  of  1864  : — Per 
statement  No.  28,  from  La  Guayra,  17,236  dols  39c;  ditto 
No.  29,  from  ditto,  6,745  dols  50c  ;  per  statement  No.  40, 
from  Puerto  Cabello,  41,326  dols  17c ;  ditto  No.  41,  from 
I  ditto,  9,827  dols  2oc— total,  75,135  dols  31c. 

The  Ecuatorian  Commission  of  Agency  have  given  notice 
that  on  the  5th  June  they  wiU  pay  a  final  instalment  of  28  7d 
in  the  pound  to  the  holders  of  certificates  issued  by  them  in 
exchange  for  the  12th  coupon  due  the  1st  November,  1864, 
representing  the  claims  of  the  holders  of  Ecuador  bonds  on 
the  sum  recovered  from  the  estate  of  Messrs  Guttierer  and 
Co.,  of  Guayaquil.  _^- 


COCESE  OF  THE  EXCHANGES. 


Amsterdam  ••• 
Ditto        

Rotterdam 

Antwerp    

Brussels     

Hamburg 

Paris  

Ditto       

Marseilles 

Frankfort  on  the  Main 

Vienna       

Trieste       

Petersburg 

Berlin         

Madrid       

Cadiz         

Leghorn     

Milan  

Genoa        

Naples        

Palermo     

Messina      

Lisbon        

Oporto        

Rio  Janeiro  ... 

New  York  ...       ... 


Time. 

Tuesday. 

Prices  negotiated 

1 

on  'Change. 

,    short 

11  17 

11  17J 

3  ms. 

11  19j 

11  ISl 

-. 

11  19i 

11  m 

~ 

25  4fi 

24  60 

•» 

25  45 

26  60 

_ 

13     9 

13     9J 

short. 

25  15 

26  2.J 

,1  ms. 

25  4l'J 

25  47J 

— 

26  42J 

26  471 

_ 

120J 

120J 

— 

11  171 

11  22} 

mm 

11  20 

11  24 

- 

30} 

31 

_ 

47J 

47i 

_ 

48 

4SJ 

_ 

26  55 

25  60 

» 

25  66 

25  CO 

» 

25  62J 

25  60 

_ 

25  52i 

26  60 

M 

25  65 

25  (.0 

_ 

25  65 

25  6U 

mm 

6U 

6I| 

— 

61* 

51J 

^ 

... 

... 

-* 

... 

... 

Friday. 


EMces  negotiated 
en  'Change. 


11  17 
11  19J 
11  19 
25  42i 

25  42| 
13  9 

26  15 
26  40 
26  42i 
120j 
H  15 
11  15 
30, 

47i 
48 

25  62i 

26  62i 

25  62i 

26  55 
26  65 
25  65 
4Ii 
61J 


II  18 
II  191 
11  19} 
it  47{ 
25  47i 
13  91 

25  22] 

26  45 

25  47} 
12«| 
11  20 
11  20 
31 

47J 

48t 

26  57t 
26  67i 
25  57i 
25  60 

25  60 

26  60 
6U 
61" 


Latest 
Dates 

Paris June   2 

—  —       2 

Antwerp May  31 
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FOEEIGN  KATES  OP  EXCHANGE  ON  LONDON 
Rates  of  Exchange 
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Singapore    Mav    3  . 

Ceylon Apr.  26  . 

B  irabay  May  29  ., 
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H  .ns  Kong.......  Apr  15  ., 
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S.dney    —    25  . 
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8  days*  sight 
8  month's  date 
3  days'  sight 
8  — 

2  months'  date 
8  days'  sight 
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3  — 
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60  — 

60  — 
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6         — 
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COMPARATIVE  EXCHANGES. 

The  quotation  of  gold  at  Paris  is  about  1  per  mille  promitun,  and 
the  short  exchange  on  London  is  25.22|  per  1(  sterling.  On  comparing 
these  rates  ■with  the  English  Mint  price  of  3/  17s  lOJd  per  ounce 
for  standard  gold,  it  appears  that  gold  is  about  1-lOth  per  cent 
deai'er  in  London  than  in  Paris. 

The  quobxtion  of  the  exchange  at  New  York  on  London  is  now 
generally  made  in  gold,  as  -wiis  the  case  before  the  great  depreciation  of 
the  cun-ency.  The  last  price  w.a3  about  110  per  cent,  for  bills  at  60 
days'  sight.  At  this  rate  there  is  a  small  profit  on  the  importatioa_of 
gold  from  the  United  States.  ^ 
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BANKERS'    PRICE    CURRENT. 

PRICES  OF  ENGLISH  STOCKS. 
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PRICES  OF  FOREIGN  STOCKS. 


Austrian  Bonds  

Brazilian  6  per  cent 

Do.  4J  per  cent  1852, 1868,  and  1860 

Do.  44  per  cont  1863  

Buenos  Ayres  6  per  cent     ,„        ... 
Do.  1  per  cent  (Deferred  3  per  cent) 

Chilian  6  per  cent      

Do.  3  per  cent         

Do.  4i  per  cent       

ColomlH'an  G  per  cent 

Danish  3  per  cent  1825        

Do  4  per  cent  1850  and  1861 

Do.  4  per  cent  1863  

Do.  5  per  cent  1864 

Do.  5  per  cent  Govemmnt  Deben.  18.55^ 

Do.  5  per  cent  0()TernmntDeben.l8C9-72 

Do.  S  per  cent  GoTernmnt  Deben.1873-77 

Dannbian  Principalities,  7  per  cent. 

Equador  New  Consolidated  1  per  cent     ... 

Do.  Provincial  Land  Warrant      

Egj-ptian  7  per  cent 

Do.  Second  Issue     ... 
Do.  lOO;  Bonds 

Do.  1864,  7  per  cent 

Do.  10Cr(  Bonds        

Greek  5  p  c  1824-25.  ex  Coup.  orig.  attaohd! 

Do.  Coupons... 

Italian  6  per  cent  1865  ... 

Do.  Scrip,  57i;  paid  

Do.  5  per  cent  (Maremmana  Rail  way)  ... 

Mexican  3  per  cent 

Do.  1864        

Do,  6  per  cent,  Anglo-French  ... 
Montevidean  European  6  per  cent ... 
Moorish  (Impena!)  5  per  cent 
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2  per  cent  ditto        

Do.  Deferred 

Do.  Lauil  Warrants  (Hectares)  _ 
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Rnssian  5  per  cent  in  £  Sterhng    ... 

Do.  44  percent  18.50  

Do.  4J  per  cent  1860  

Do.  3  per  cent  1859 

Do.  6  per  cent  1862 '„ 

Do.  6  per  cent  1864 

Sardinian  5  per  cent 

Spanish  3  per  ce«t '." 

Do.  3  per  cent  Deferred    ...        ..'. 
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Do.  Com.  Celt  of  Coup,  not  funded 
Swedish  4  j  per  cent  1864 
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Do.  6  per  cent  1868 
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Dividends  on  the  above  p.iyable  inLond' 
Austrian  6  per  cent  Ex.  10  florins 
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Dutch  24  per  cent  Ex.  12  Guil.     ... 

Do.  4  per  cent  Certificates... 
Italian  5  per  cent  1861,  Ex.  25  francs 
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JOINT  STOCK  BANKS. 


No.  of 

Dividends  1 

Prto. 

•hares. 

last  hf-yr. 

Names. 

Shares. 
£ 

PahS. 

pershare 

£ 

s  d 

50000 

11/  pr  cen 

Agra  ant-l  Masterman's  Limited... 

100 

60 

0    0 

110  13 

29000 

10/ pr  cent 

Ditto  New,  issued  at  30  pm  ... 

60 

25 

0    0 

674 

10000 

24/  pr  cen 

Albion        

60 

10 

0    0 

6  7 

30000 

Alliance  Limited 

100 

25 

0    0 

29  J 

10000 

Ditto  New  issued  at  20  pm    ... 

100 

15 

0    0 

184 

100000 

i{l  pr  ecu 

Anglo-Au.striJin     

20 

6 

0    0 

7*7 

40i)00 

Anglo-Egyptiiin  Limited          ... 

60 

12  10    0 

114  124 

20000 

6s  p  share 

Anglo-It«lian  Limited     

50 

15 

0    0 

101 

11300 

Asiatic  Banking  Corporption.nw 

shares,  issued  1-5/pm,  7/ 10s  pd 

20 

2  10    0 

6  9 

22.500 

Anstralabia            

40 

40 

0    0 

69 

7600 

14s  p  share 

Ditto  New         

40 

40 

0    0 

68  70 

12500 

6/  pe'  cen 

Bank  of  British  Columbia 

20 

15 

0    0 

15}  16 

inooo 

Bank  of  Egypt    ... 

96 

26 

0    0 

.10  1. 

8100 

10/  pr  cen 

Bank  of  London 

100 

50 

0    n 

14  4 

25000 

Bank  of  Otago  Limited 

20 

7 

0    0 

44  54 

ICOCO 

3J/  pr  ecu 

Bank  of  Queensland  Limited  ... 

100 

25 

0   n 

20^ 

90000 

Bank  of  \ictorla,  Australia 

50 

2.5 

0    0 

42  4 

60000 

Biiuk  of  New  Zealand     

10 

10 

0    0 

17  18 

60000 

Brazilian  &  Portuguese  Limited. 

20 

10 

0    0 

84  9 

20000 

British  and  Calif omian  Limited.. 

50 

7  10    0 

4  5 

20000 

3/  per  cent 

British  North  America   .. 

60 

60 

0    0 

46  8 

40^00 

Chrtd  Rk.  India.  Aiistra.,&  Ch. 

20 

20 

0     0 

22 

30000 

^0l  pr  cent 

Chrtd  Merc  of  lDdia,Lond,&  Chna 

26 

25 

0    0 

464  6J 

10900 

61  per  cenl 

City 

100 

50 

0    0 

109  12 

30000 

7/  per  cent 

Colonial 

100 

25 

0     0 

40  2 

40000 

Commercial  Banlr  cf  Canada    ... 

20.118 

20  11     0 

40000 

5/  per  cent 

Commercial  Bk  of  India  &  the  East 

25 

25 

0     0 

29  32 

SOOOOO 

8|/  pr  cent 

Comolidated  Bank  Limited 

10 

4 

0    0 

104 

6000 

6/  per  cent 

Continental  Limited        

100 

25 

0    0 

204  U 

6000 

Ditto  New        

100 

15 

0    0 

Hi  124 

20000 

24(  pr  cent 

East  London  Limited      

50 

6 

0    0 

H 

50000 

Is  Sd 

Eastern  Exchange,  Limited 

20 

5 

0     0 

3J  44 

10000 

English  Joint  Stock,  Limited    ... 

25 

10 

0     0 

18i 

30000 

3/  per  cent 

Kng.  Scot..*  Austral  Chartered 

20 

20 

0    0 

194  204 

20000 

English  and  Swedish  Limited    ... 

60 

15 

0    0 

11  12 

46000 

34/  pr  cent 

European  Limited 

60 

15 

0    0 

iiu 

10000 

5/  per  cent 

Hindustan,  Chiwa,  *  Japan  Lim. 

100 

25 

0    0 

in  18 

100  00 

5/  per  cent 

Ditto  New,  issued  at  2  pm     ... 

100 

2.5 

0    0 

16  18 

20000 

2s  6d 

Ditti  New         

100 

15 

0    0 

6  8 

20000 

5/  per  cent 

Imperial,  Limited 

100 

20 

0    0 

284  8 

136000 

10s  p  share 

Imperial  Ottoman 

20 

10 

0    0 

164  1 

6000 
6000 

5/  per  cent 

Ionian         

Ditto  New         

25 

25 

25 
5 

0    0 

26  8 

100000 

4s  pr  share 

Land  Mortgatre  Bank  of  IndiaLim 

20 

4 

0    0 

44 

2C000 

... 

London  Bfcol'Mexico&S.AmericaL 

50 

12 

10    0 

84  94 

10000 

London  Bank  of  .Scotland  Lim  ... 

100 

13 

0    0 

6  7 

10000 

3}'  pr  cent 

London  and  Brazilian  Limited  ... 

100 

40 

0    0 

434  44 

6000 

5/pcA10»o 

London,  B  Ayres,  A  R  Plate  Lim. 

100 

40 

0    0 

47  9 

20000 

5/pc&lCsb 

Ditto  New.  issued  at  I4  pm  ... 

25 

10 

0    0 

114  124 

60000 

4/  per  cent 

London  Chrtd  Bank  of  Austral. 

20 

20 

0    0 

24  5 

30000 

18/  pr  cent 

London  and  County 

50 

20 

0    0 

75  4 

.5000 

6s  lOd 

London,  Ham  brg,  Cont  Exch.  Lim 

100 

18 

0    0 

2 

72000 

26/  pr  cent 

London  Joint  .Stock 

50 

15 

0    0 

49  50 

25000 

5/  per  cent 

London  and  South  African 

20 

20 

0    0 

18  20 

MOO 

3/  per  cent 

London  and  South  Western  Lim. 

100 

20 

0    0 

20| 

6000 

Ditto  New         

100 

12  10    0 

12  13 

6000 

London  and  Venezuela  Limited.. 

50 

12 

10    0 

64  34 

liOOOO 

16/  pr  cent 

London  and  Westminster 

100 

20 

0     0 

964 

10000 

1/  per  shre 

Merchant  Bank  Limited 

100 

25 

0    0 

254 

40000 

Mercantile  and  Exchange  Limtd 

60 

10 

0    0 

6  8 

13000 

... 

Metropolitan  and  Provincial  Lim 

100 

20 

0    0 

164  174 

4166 

... 

Ditto        

100 

15 

0    0 

114  124 

5000 

2i/  pr  cent 

Midland  Batik  Limited 

100 

20 

0    0 

18  20 

20000 

5/  per  cent 
13'  pr  cent 

National  of  Liverpool  Limited  ... 
National  Prnvlncial  of  England 

100 
100 

10 

0    0 

10  18 

10000 

42 

0    0 

26000 

3/  pr  cent 

Ditto  2nd  issue 

20 

12 

0    0 

47} 

30000 

./  2s  4d  p  s 

Ditto  3rd  issue 

20 

12 

0    0 

20000 

'./13s4dpc 

National 

60 

80 

n    (1 

97  9 

20000 

3/138  4dpc 

Ditto  New          

50 

25 

0    0 

91  3 

37500 

0/  r.r  wnl 

New  South  Wales 

20 

20 

0    0 

42 

40000 

3/  per  cent 

New  Zealand  Bank  Corporn,  Lim. 

10 

1 

0    0 

i  14 

20000 

Ditto  New         

10 

1 

0    0 

60000 

5'  per  cent 

North  Western     

20 

7  10    0 

loj  114 

60000 

/  per  cent 

Oriental  Bank  Corporation 

95 

2.5 

0     0 

48J  7J 

20000 

Provincial  Banltiug  Corpor.  Um. 

60 

7 

0    0 

4  5 

7210 

Ditto       

60 

10 

0    0 

20000 

0/  pr  cent 

Provincial  of  Ireland 

|!)t> 

25 

0     0 

88  90 

10000 

Oi  pr  cent 

Ditto  New         

10 

10 

0    0 

37500 

/4/pr  001. 

Scindc,  Puiijaub,  &  Delhi  Limited 

20 

10 

0    0 

6}  6 

12600 

Ditto,  issued  at  2  pm 

20 

2 

0    0 

... 

20;)on 

il  per  cent 

South  Australia 

25 

2.5 

0    0 

36  7 

170.>1 

/  per  cent 

Stand,  of  Brit  South  Africa  Lim. 

100 

25 

0    0 

16  18 

10000 

/  per  cent 

Ditto  New          

100 

10 

0    0 

3  5 

401)00 

/  per  cent 

Union  of  Australiw 

2.5 

26 

0     0 

.54 

10000 

Os  p  share 

Union  of  Ireland  Limited 

100 

23 

0    0 

IS  19 

80OO0 

0/  pr  cent 

Union  uf  London 

60 

15 

0     0 

52  4 

COLONIAL  GOVERT^MENT  SECURITIES. 


Amount  DIv.  pel 
ofLioan.  Hf-yeai. 


2214808 
685808 
20000(1 


234000 
100001. 
250000 
200000 
2000C0 
200000 
165500 
166000 


UOOOC 
1000000 

2.';uuoo 

76000 


pr  ct. 
l)T  ct. 
pr  ct. 
pr  ct. 
pr  ct. 
pr  ct. 
pr  ct. 
pr  ct. 
pr  ct. 
prct 
pr  ct. 
pr  ct 
pr  ct. 
pr  ct. 
pr  ct. 
pr  ct. 
pr  ct. 
pr  ct. 
pr  ct 
pr  ct. 
pr  ct. 
pr  ct. 
pr  ct. 
pr  ct. 
pr  ct 
pr  ct 
pr  ct. 
pr  ct 
prct. 


Name. 


Pflid. 


£ 

BritUh  Columbia,  6  per  cent.  Dec.  31,  1872 lOO 

Canada  Govenimt  «  pur  cent.  Jan.  it  July,  1S77-84   150  94J 

Do.  C  per  cent.  F»b.  and  Aiier. 130  94 

Do.  t;  per  ceni.  Marcii  and  Sept. 100  94 

Do.  6  per  cent.  Jan.  and  July \  100  83 

Do.  5  per  cent.  In.scribed  Stock  100  82 

Cape  of  (Jood  Hope,  u  per  cent.  Dec.  1873  '  loO  105^ 

Do.  do.  April  &  Oct  1880-4:  100  lOS 

Do.  do.  do  1890-1'  100  l07 

Do.  do.  .Tan.  and  July,  1891   100  108 

Do.  6  pr  ct.  15  April  &  15  Oct.  1900;  100  92^ 

CeyloD,  November,  18(i8,  6  per  cent™ 100  102 

Dc.  1878,        do ;  100  lu7 

Mauritius,  6  per  cent.  1873,  Jan.  and  July  I  100  104 

Do.  1878,  do.  I  100  106 

Do.  1882,  May  lo  and  Nov.  15    ...j  100  US 

Natal  Government  C  per  cent  \  100  103 

New  lirunswick  Governmt,  (>  per  cent.  Jan.  &  July'  100  94^ 

New  South  Wales  Gov.  5  per  cent.  18GG,  Jan.  cfc  Julyi  100  101 
Do.                  do.     6  per  cent.  1871-6,  Jan.S:JuJy,  100  95 

Do.  do.     5  pr  cent.,  1  S88-9i', Jan .t July'  100  92 

New  Zealand,  6  per  cont !  lOO  105 

Do.  5  per  cent .^ I  100  88i 

Xova  ScotiaGovernnienc,  G  percent.  Sterlingl875„.l  100  98i 

Queensland  Government  6  per  cent  Jan.  and  July..j  100  104i 
S.  Austra'i.tn  Gov.  6  percent  1868-69,  Jan.  and  Julyi  100 

Do;  do.        1878  and  upwards,  Jan*fcJulyl  100  107 

Victoria  Government,  6  percent  Jan.  utd  July j  100 

Uo.  6  per  cent  Apvil  and  Oct  ,      100    1     I'jyj 


Price. 
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INSUBANCE  COMPANIES. 


No.  of 

DiTtdend 

Price 

sharai. 

porinnnn 

Namei; 

Shirea. 

Paid 

irosbeie 

£ 

£     • 

d 

86000 

7/  r-o"  <»nt 

Albeit  Medical  Life  &  Family  End. 

20 

3    0 

0 

fioooi 

7(I4iiMAb» 

/Alliance  Britlita  and  foreign 

100 

11     0 

0 

1.5{ 

10000 

r.lpc*.'i0»b« 

Do.  Marino           

100 

36     0 

0 

.^9 

»400n 

IDs 

At'aa 

eo 

6  16 

0 

12} 

100« 

t'  p  c  A  br> 

Atgat  Lift 

100 

16    0 

0 

soooo 

101  pc 

British  &  Foreign  Marine  Limited. 

20 

2    0 

0 

... 

toooo 

81  lo«  n'  fl 

Chnrcb  of  England 

50 

3    0 

0 

..• 

iom 

HlftMltdb 

Clerical, Medical. fcGoneral  Life.. 

100 

10    0 

0 

aaow 

5> 

Commercial  Union 

50 

S     0 

0 

... 

4000 

4;p  ■  &bs 

Connt7         

100 

10    0 

0 

•  *• 

6100 

l/Ol 

Crown 

to 

6     0 

0 

.M 

60000 

ilpett  b> 

Eagle 

ISO 

6     0 

0 

-  180000 

... 

Empire  Marine  Limited     

10 

2    0 

0 

..* 

10000 

ii/lOi  prcl 

Equltyand  Law       

100 

6  19  10 

..* 

80000 

u 

EnKllBhanilScotll«hI,«wLlf»     .. 

liO 

J  10 

0 

10000 

lO; per  cent 

English  and  Scottish  Marino  Lira... 

100 

5    0 

0 

... 

10000 

f»/por  cent 

General         .          ..         ■■         - 

100 

6    0 

0 

■■• 

60O0 

■')(  p  c  &  bs 

Gresham  Life          

20 

S    0 

0 

10000 

5/ per  cent 

Guardian       

100 

60     0 

0 

611 

940P 

r.lpnh  laibi 

Imperial  Fire          

500 

50     0 

0 

7400 

1 78  A  bonus 

Imperial  Life           ■■         ••         .. 

100 

10     0 

0 

20} 

13453 

S(pc410;h 

Indemnity  Marine  ..        -• 

100 

60     0 

0 

125 

60OOC 

2s6(H«(iabf 

Law  Fire 

100 

1  10 

0 

... 

10000 

.■t/2«  6dps 

Law  Life       

100 

10    0 

0 

87 

01/ PC 

Lancashire 

20 

2    0 

0 

>.. 

jooon 

5/  per  cent 

LeKal  and  General  Life 

60 

6     9 

0 

7| 

lOOnooo/ 

6/  per  cent 

Lpool  >t  London  &  Olobe  (epctinu) 

100 

100    0 

0 

40/ per  cent 

Liverpool  and  London  Fire  A  Lite 

20 

2     0 

0 

11 

8.5433 

4/  p  c  &  bs 

London         

56 

12  10 

0 

46, 

20000 

!>l  per  cent 

London  &  Caledonian  Marine  LIm. 

2.5 

6     0 

0 

... 

40000 

London  and  Lancashire  Fire 

26 

2  10 

p 

.*• 

10000 

... 

London  and  Lancashire  Life 

10 

1    0 

n 

... 

SOOOO 

3,  8d 

London  and  Provincial  Law 

60 

3  12 

6 

4 

iCOOO 

15/prcent 

London  and  Provincial  Marine  ... 

20 

2     0 

0 

^ 

l(p«fc7/o» 

Marine           

100 

18     0 

0 

... 

80000 

61  per  cent 

Maritime  (Limited) 

10 

2     0 

0 

7B48 

S/  p  c  <bb8 

Minerva        

20 

6     0 

0 

40000 

10/ pr  cent 

North  British  and  Mercantile 

60 

6     6 

0 

400CC 

58ps&20sb 

Ocean  Marine          

25 

«     0 

0 

40000 

Vper  ceni 

Oriental  and  General  Marine 
Pelican           

25 

2  10 

0 

... 

•  . 

6/3«  4  bf 

Phoenix         

1500 

l7iIpo&ba 

Provident  Life        

100 

10    0 

0 

36} 

100000 

58 

Rock  Life 

6 

0  10 

0 

n 

18/ pr  cent 

Royal  Kxchanire 

Stock 

All 

299 

lOflOOO 

7s  pr  8hfire 

Royal  Insurance      

20 

8     0 

0 

ISOO 

ll/p8A5^>8b 
*)i/  percent 

Union 

Snn  Fire        

200 

20     0 
All 

0 

4000 

2/  p  8  &  b« 

Do.  Life 

All 

100000 

10(pc4sb 

Thames  and  Mersev  Marine  Liin... 

20 

2     0 

0 

7i 

100000 

51  p  c 

Union  Marine  Limited       

20 

2     0 

0 

tooo 

31119  peh 

Universal  Life         

190 

10    0 

II 

soooo 

... 

Universal  Marine  Limited^ 

20 

5     0 

0 

•• 

^i  p  c  fc  bs 

Victoria  Life 

*     0 

f 

... 

AMERICAN  STOCKS. 

The  annexed  anotations— 48  6d  to  the  dollar— are  taken  from  Mr  E.  F. 

Satterthwalte'a  circular  issued  on  Wednesday  last;— > 


MISCELLANEOUS  SECUBITIEa 


Bid. 


Bmds  and  Shares  having  Interest   and    Dividends  payable   in 

America. 
United  States  6  per  Cent.  Coupon  Bonds,  1868 

Dlito6  percent.  Coupon  Bonds,  1874        

Ditto  6  iicr  Cent.  Coupon  Bonds,  1881 "] 

Ditto  6  per  Cent  Coupon  Bonds,  (5.20's)  1882 
Pennsyl.mia  5  per  Cent.  Coupon  Bonds 

Ditto  Five  per  Cent.  Stock        

Virginia  Si.x  per  Cent.  Bonds       .".        "'        ]\[ 

Atlantic  and  Great  Western  (Ohio  Section),  First  Mor'tgafte'lSTC  '" 
Detroit  and  Milwaukee,  Seven  per  Cent.  Ist  MortgaKe  Bonds,  1786 
Erie,  7  per  ceiu..  First  Mortgage,  18C7 

Ditto,  7  per  cent..  Second  Mcrtf-age,  1879     ...        '", 

Ditto,  7  per  cent.,  Third  Mortgage,  1883      ...        ..',        ", 

Ditto,  7  per  cent,  Fourtli  Mortgage,  1880      ...        ,.,        ..'. 

Ditto,  7  per  cent.  Filth  Slortgage,  1888         ",',        ,". 

Ditto,  7  per  cent..  Preferred  Stock       

Ditto  shares,  100  dollars „        .         

Illinois  Central  First  Mortgage,  7  per  cent  Construction,  i875    Z 

Ditto,  100  dollar  shares,  all  paid  ... 

Ditto,  ditto,  paid  up  In  full        '.        '."        ' 

Ditto,  Cancelled  Bond  Scrip  6  dollars  each    ...'        ".' 
Jolict  and  Northern  Indiana  8  per  cent.,  Ist  Mortgai'e.  1874  gua- 
ranteed by  Michigan  Central...        .!.        ...        „.     "'».  Bu» 
Itich'gan  Ccntial,  8  per  cent,  convertible,  1869,  ist  Mortgage' 

Uitco,  sinking  fund,  1882,  Ist  Mortgage 

Ditto  shares,  100  dollars  ...         „  

"'"'lite  *'""'"'™  "'"'  Northern  Indiana,  7  pe'r'centsinking  Fun'd,' 
New  York  Central,  7  per  cent.  Bonds,  1864      !!!        ' 

Dllto  6  per  cent.  Sinking  Fund,  1SS3  _         

Ditto,  7  per  cent.  Sinking  Fund,  1876  ...        

Ditto,  7  per  cent.,  .Hinking  Fund,  convertible  w  I869'        !!! 

Ditto  sharcB,  100  dollars  

Pennsylvania,  6  per  cent,  1st  Mortgage,  1880  "        ','.'.        ",'.        "'. 


07 


37 

58 


601 

Tiij 


Aaked. 


671 


39 
63 


51 

'ik 


Bonds  having  Principal  and  Interest,  payable  in  London,  at  fixed 
rate  of  Exchange, 
i?,";!     ?,.°'  ^'l'"™  (Now  York  SectiuMl.  l.t  Mort?age,7  pc.  1879 
D  tto,    Penn-ylvania  Section),  Ist  Mortgage,  7  .er  cent,  1877    ... 
Uitio.  (New  York  Section)  Second  Mortgage,  1881 

0,^?,  "S"  ('^'""'.'yl^-auia  Section),  Second  .Mortgage,  1882      .".■.■        '..'. 

QuoUUou.  calculated  and  Bonds  redceraca  at  4.  6d  per  doU«" 

M.ri„...       .  m    '"''"'''  payable  at  48  per  doli.ir. 

Marietta  and  Cincinnati,  Ist  Mortgage,  7  per  cent   1891 

8C°(5:,^,t"^rtt  =":;  ■" "' .'"'°'  '•  iSsrpayabfe  at  4;  p  doi- 

{iuoUUoiio^  ,M.°"^"«*' "  P""*'''-' Construction      ...        ... 

Vuouuona  on   thl.  Issuei  alcu  ated  and  Principal  and  Interest 
payable  at  4s  2d  per  dollar. 


Bid. 

76 
76 
71 
71 


66 
76 


Bond.  l«,ued  in  Sterling,  and  having  both  Principal  «,d  Interest 

Virginia  Five  per  (?.";t "'"  Z  "'"  "'  ^"='""«- 

Maryland  Five  per  Cent     ..',        

Mas«achu.iett«  nve  percent       

Panama,  2nd  Mortgage,  187J       

Pennsylvania.  6  per  Cent,  2nd  MnVtgairriar, 

Atlantic  and  Great  Western  Certitie1tesVf'i)lbe„tu;;;  S  percent": 


Asked. 


78 
73 


68 


63 


100 
80 
87 


AsKed. 


60 
64 


Stock  or    L>ivtdeno 
Shares,  tierannum. 


10-2 
82 
89 


20000 
60000 
120000 
20000 
20000 
47000 
20000 
lOOOO 

eoofi 

5000 
634780/ 
12500 
20000 
60OO0 
40000 

(191 
60000 
26000 
20000 
16041 

4969 
20000 
40000 
20000 
17600 

2600 
40O00 

8000 

100000 

10000 

1002926/ 

160820/ 

277000/ 

10000 

20000 

60000 

80000 

100000 

879975/ 

70000 

20000 

7,",000 

6000 

30000 

10000 

125000 

20000 

5000 

100000 

20000 

lOOOOO 

60000 

40O00 

150000 

300000 

60000 

1000000 

80000 

10000 

20000 

4000 

50000 

13000 

20000 

20000 

175000 

60000 

10000 

5000 

60000 

i'oooo 

12500 
12000 
40000 
22500 
120000 


6/  per  cent 


3/  per  cent 
8/  per  cent 


3/  per  cent 
10/pc4bs 

10/  pr  cent 


10/  pr  cent 
5/  per  cent 
f40/perct 
\4C/perct 
6s  pr  share 
•il  per  cent 
7/  per  cent 
6/  per  cent 
10a 


s  9d  pr  8h 
8/  per  cent 

28 

59  per  shr 
10/  pr  cent 

21s  6d  p  sh 

12s  '" 

10/  pr  cent 

4/  per  cent 

17Jj'/'pr  ct 

6/  per  cent 
10/  prcent 

6/  per  cent 
6/  per  cent 
6/  per  cent 


15/  prcent 
43  6d" 


5/  per  cent 
161  p  o 


Nam*!. 


\ngIo-Mexican   Mint 

Atlantic  Royal  Mail  Steam  (Lim.).. 

Atlantic  Te]egra;-h  guaranteed 

Vustralian   Agricultural 

Austral  Mort.  Land  A  Flnan(Lira) 

Berlin  Water  Works  ^Limited) 

Bombay  Gas  (Limited)  

Ditto  New 

liritlab  American  Land  

British  Colonial  Steam  Ship  (IJm.) 
Brit  A  I  Magnetic  Telegrai*  (Lim) 

British  Indian  Tea  (Limitcu) 

British  Iron    

British  Ship  Owners   

Canada  Agency  Association  (Lim) 

Canada  Company 

Canadian  JjOslix  and  Invest  (Urn.) 

Ceyion  Company 

City  of  Ixindon  Real  PropertyfLim) 
City  of  Milan  Improvements  (Lim) 

Ditto    

City  Offices  (Limited) 

Company  of  African  Merciits  (Lim) 
Consolidated  Discoont  (Limited) ... 
Continental  Union  Gaa  (Limited)... 

Ditto    

Contract  Corporation  (Limited) 
Copper  Miners  of  England, pf71pc 
Credit  Foncier&Mobilierof  Englnd 

Ditto    

Credit  Foncier  of  Mauritius  (Lim.) 
Crystal  Palace  

Ditto  Preference 

Ditto  6  p  c  Perpetual  Debenture* 
Discount  Corporation  (Limited)  .. 
East  Indian  Financial  (Limited)  .. 
East  India  Irrigation  and  Canal  ... 

Ebbw  Vale 

Egyptn  Commercial  ii  Trad.  (Lim) 

(Electric  Telegraph  

ii^ngllsh  and   Australian  Copper.. 

English  and  Foreign  Credit  

Financial  Corporation 

Financial  Discount  (Limited)    

Fore  Street  Warehouse  (Limited).. 

Gellivara  (Limited) 

Gen.Credit&Finance  of  Lond  (Lim) 

General  Steam  Navigation «. 

llong  Kong  and  China  Gas...  .. 

Hudson's  liay 

Ilumbcr  Iron  Works  (Limited) 
Imi'eral&Mercaotile  CreditAsso.(L) 

Indian  Ciirrying  (Limited) 

International  Contract   

internationalFinancialSociety(Lim) 
International  Land  Credit  (Lim) ... 
Italian  Irrigation  iCanai  Cavour)... 

Do.  6  p  c  Bds  red  1S70,  issued  90 
Joinf.  Stock  Discount  (Limited)  ... 
Land  Credit  of  Ireland  (Limited).. 

Land  Securities  (I^imited) 

London  African  Trading    

London  County  LandttBuildiug(L) 
London  District  Telegraph  (Lim) 
London  Financial  Ass()ciation(Lim) 

Ditto  New,  issued  at  4  pm...., 
London  General  Omnibu8(Limited) 
Lon.&Glas  Engineer.*  IronShip(L) 
London,  Italian,  and  Adriatic  Stm. 
London  Mercantile  Discount  (Lim) 
Madras  Irrigation  and  Canal. 

Ditto    

Marine  Investment  (Limited)   

MauriiiusLana, Credit  it  Agency  Lm 
5/  per  ccntiMediterranean  Extension TeL(Liui) 

12/  pr  cent  Milhvall  Iron  Works   

6s  iNatai  Land  ,t  Coloiiisatn  Co.  iLim.) 

20/  pr  cent|National  Discount  Co.  (Limited) 


Shirai. 


10000  -.'0/  pr  cent 
20000" 
6000 


Is  pr  share 


15/  pr  cent 
8/  per  cent 


20000 
187176 

80000 

10000 

10000, 
100000 

60«00 

40000 

25000 

10000 

10000 

12500  7/  per  cent 
8500  7/  per  cent 

37600,7/  per  cent 
600000/    " 

30000 

20000 

17000 

10000 


10000 
425C 
29760 
16000 

200000/ 
6000 
40000 
30000 
10000 
10000 
14200 

280000/ 

37500 
12500 
60000 
SOOOO 

26000 

10000 
SOOOO 
3UO0O 


2/  per  cent 
7/pch'.\r 
7/  p  chf-yr 

2/  lo'a" 


I5s 

178  6d 
■21  10s 
5s  ps  hf-yr 
10/  pr  ceut 

81  per  cent 


7/  per  cent 


20/  pr  cent 
Hit  pr  cent 


7/pc 


£ 
10 
10 

5 
25 
26 
10 

6 

5 
60 
60 
Stock 
20 
20 
20 

2i 
321 
10 
20 
25 
30 
30 
60 
10 
60 


100 
25 

}20    { 

60 

Stock 
Stock 
Stock 
100 

60 

20 

50 

20 
Stock 


60 
20 
60 
20 
50 
20 
16 
10 
20 
60 
60 

2 
60 
20 
20 
20 
100 
26 
80 
60 
25 
10 

6 
60 
50 

4 
50 
50 
60 
20 
20 
25 
20 
10 
60 
10 
26 
60 
100 
?3 
VO 
25 
100 


National  Financial  (Liin)ted) 
Natioiisl  Steam  Navigation  (Lim). 
Nerbudda  Coal  and  Iron  (Limited) 

Ditto  New 

New  Zealand  'lYust  and  Loan  (Lbn) 
North  British  AustraL-isian  (Lim.) 
Nova  Scotia  Gold  and  Land  (Lim.)  . 

Ditto  dllto t      -   j 

Oriental  Commercial  (Limited)    ...  20 

Jrieiital  Financial  (Limited) 60 

Oriental  Gas  (Limited)  i 

Ditto  New 1 

Oriental  Inland  Steam  (Limited)...  10 

Otagoand  Southland  Investment...  10 

Ottoman  Fuianclal  Associ:;tlon  (L.)  60 

Ottoin»n  Gas  (Limiteil) 6 

Pan.aina,N.Zeald,&  Au8r.K.Mad(L.)  10 

Ditto           ditto  6 

Ditto           New  10 

Peel  River,  Land,  ,t  Mineral  (Lim.)  Stock 

Peninsula  and  Oriental  Steam 60 

Ditto  New fiQ 

Qucbrada  Land,  Rail.,  it  Ming(Lim)  10 

ithyinney  Iron 60 

Ditto  New 15 

Riode,laneiroCitylmproviiit-(Liai)  25 

RiodeJaneiroCitylmprovmnta(Lim)  26 

Koyid  Mail  Steam 100 

Scottish  Australian  Investnit  (Lim)  Stock 

Silver's  I.RubberWorksA  To'. Cable  60 

Smith,  Knight,  and  Co.  (Limiled)...  60 

Societe  Financiere  d'Egypt  (Lim)..  20 

S.  African  Mortgage&lnvestdJm.)  50 

Ditto  Second  Issue  50 

South  Australian  Land 25 

Submarine  Telegraph Stock 

Ditto  Scrip 1 

TelegraphCon8truc.«Mainten(Lim)  20 

Ti  ustifc  Agency  of  Australasia  (Lim)  10 

Trust  A  Loan  Co.  of  Upiier  Canada  20 

United  Kingd.  Telegraph  Cn.  (Lim.)  5 

Ui'per  Assam  Tea  (Limited) 10 

Ditto    ,  10 

Van  Diemen's  Land |  8n 

Warrant  Finance  (Limited)  50 

West  India  &  Pacific  Steam  (Uai)\     50 


Paid. 


£    a 

10    0 

10    0 

2  10 

20    0 


3 
10 
5 
3 

40 
10 
100 
14 
17 
6 
0 


32  10 

2  10 
7    0 

3  10 
5    0 

30  0 
7  10 
3    0 


10 

10 

20 

6 

26 

5 

6 

10 

100 

100 

100 

20 


7  10 
10    0 


0 
0 
0 
0 
7  10 
2    0 


10 

6 
10 

4 
14 
10 
20 
15 

6 

1 
10 

5 

6 
20 
100 
10 

6 

6 
10 

1 

6 
19 
16 

4 
15 
10 
10 
10 
20 

6 

2 
10 

5 

6 

6 
10 
20 

5 

2 

i 
100 

2 

1 

7 
10 

1 

1 
10 

2 
19 

5 

7 

6 

7 
100 
50 
36 

7  10 
50     0 


16 

0 

25 

0 

7 

0 

(Kl 

0 

100 

0 

16 

0 

7 

0 

10 

0 

5 

0 

5 

0 

25 

0 

100 

0 

1 

0 

« 

0 

1 

0 

5 

0 

6 

0 

3 

10 

10 

0 

28  10 

10 

0 

15 

0 
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EEPOETS    OF    JOINT    STOCK    BANKS. 

Continued  from  Pago  24  of  Supplomout  of  May  27. 

LONDON  CHARTEKED  BANK  OF  AUSTRALIA. 

The  following  report  of  the  court  of  directors  of  this  bank  will 

be  presented  at  the  thirteenth  ordinary  general  meeting  of  the 

proprietors,  to  be  held  at  the  London  Tavern,  Bishopsgate  street, 

on  the  2nd  June,  1865  : — 

1.  In  accordance  with  the  terms  of  the  charter  of  incorporation 
and  deed  of  settlement  of  the  company,  the  directors  now  submit 
to  the  proprietors  their  thirteenth  annual  report,  accompanied 
by  the  accounts,  duly  audited,  and  showing  the  position  of  the 
bank's  affairs  to  the  31st  December,  1864.  2.  It  is  gratifying  to 
the  court  to  be  able  to  state  that  the  general  results  of  the  past 
year's  operations  have  been  successful.  From  the  accounts  ap- 
pended to  this  report  it  appears  that  the  divisible  profits  are 
i  somewhat  in  excess  of  last  year,  a  fact  which  the  proprietors  will 
"  learn  with  satisfaction,  viewing  the  depressed  state  of  trade 
which  has  existed  in  the  Australian  colonies,  as  well  as  the 
severe  competition  this  bank  has  had  to  contend  with.  3.  The 
latest  advices  from  the  colonies  extend  to  the  25th  March  last, 
and  speak  in  favourable  terms  of  the  position  and  prospects  of 
the  bank.  The  inspector,  Mr  Bramwell,  arrived  in  Melbourne 
and  resumed  the  management  of  the  bank's  affairs  in  February 
last.  4.  The  accounts  for  the  past  year  are  annexed  to  this 
report,  being  made  up,  as  customary,  to  the  31st  December  last. 
On  reference  to  them  it  appears  that  after  the  usual  deductions, 
and  also  after  making  allowance  for  bad  and  doubtful  debts, 
there  remains  to  the  credit  of  profit  and  loss  the  sum  of 
53,43GZ  14s  9d,  out  of  which  the  directors  recommend  that  a 
dividend  be  declared  for  the  half-year  of  4  per  cent.,  free  of 
income  tax,  40,0002 ;  and  they  further  recommend  that  a  sum  of 
5,000/  be  placed  to  the  reserve  fund,  which  will  then  amount  to 
900,000/,  leaving  to  be  carried  to  next  account  a  balance  of 
8,436/  14s  9d. 

BALANCE  SHEET— December  .31, 1864. 

Liabilities.  £       s    d 

Notes  in  circulation    101,240    0    0 

Bills  payiible  and  other  liabilities  345,388  13    1 

DeiJoaits    867,187    0  10 

1,006,822  13  11 


Capitil  paid  up  £1,000,000    0    0 

E-servc  fund   85,000    0    0 

Profit  and  loss 53,436  14    9 


Coin  and  buUion  271,704    0    2 

Balances  due  by  other  banks 12,496    8    9 

Bills  receivable  and  other  securities 

Freehold,  leasehold,  and  other  property  of  the  corporation    

Open  policies  

Stamps  


Pbofit  asd  Loss  Accocst. 

Dividends  paid,  viz.: — Twentieth  dividend — 4  per 

cent,  for  half-year  ending  31st  December,  1863, 

paid  1st  July,  1S64 £40,000    0    0 

Twntv-flrst  dividend — 4  per   cent,  for  half-year 
ending  30th  June,  1864,  paid  2nd  January,  1865...    40,000    0    0 


1,138,436  14    9 

2,145,2.',9    8    8 
£        8    d 


284,200    8  11 

1,779,367    4  4 

80,.546  16  10 

790    3  11 

354  14  8 

2,14.5,2.39    8  8 


Reserve  fund — Amount  transferred  at  31st  December, 

1863 ; 5,000    0    0 

Amount  transferred  at  30th  June,  18G4 5,000    0    0 

Balance  carried  down 


Balance  at  3lst  December,  1863,  as  per  last  statement 

Balance  of  profits  in  London  and  in  the  colonies  for  the  year  endini; 
'Jlst  Deccml)er,   1364,    after  deducting  current  expenses  and 


malting  provision  for  bad  and  doubtful  debts.. 


Balance  brought  down  . 


80,000  0  0 


10,000  0  0 
53,436  14  9 

143,436  14  9 

£    s  d 

82,849  3  11 


90,587  10  10 

143,436  14  9 

£    s  d 

63,486  14  9 


PUNJAUB  AND  DELHI  BANK  COBPOEATION 
(LIMITED). 

At  the  fourth  half-yearly  meeting  of  the  shareholders  in  this 
company,  held  at  the  London  Tavern,  Bishopsgate-street,  on 
the  20th  May,  1865,  the  following  report  was  presented : — 

The  half-year  ending  December  Slst  last  has  been  one  of 
unusual  risk  and  uncertainty  to  all  banks  connected  with  India. 
The  rapid  decline  in  cotton,  and  depreciation  in  East  India  pro- 
duce generally,  rendered  it  necessary  for  the  directors  of  your 
bank  to  act  with  extreme  caution,  and  restrict  the  branches  in 
their  operations,  especislly  in  the  purchase  of  bills  drawn  against 
produce.  The  high  rates  of  discount  which  prevailed  on  this 
side  from  June  to  December  (the  Bank  of  England  minimum 
having  ranged  from  6  to  9  per  cent.),  not  having  been  accom- 
panied by  a  corresponding  increase  in  exchange  rates  on  Eng- 
land, wer»  also  severely  felt  by  Indian  banks  in  diminishing 
their  profits  on  such  transactions.  The  accounts  now  presented 
in  the  annexed  statement  have  been  duly  audited,  and  show 
a  gross  profit  of  31,062/  128  7d.,  including  the  balance 
brought  forward  from  last  half-year,  after  deducting  in- 
terest on  current  and  fixed  deposits.  .  From  this  sum 
14,551/  16s  3d  has  been  deducted  for  current  expenses,  and 
12,008/  4s  lid  for  rebate  on  bills  and  commision  on  acceptances 
ruiming,  428/  9g  6d  for  5  per  cent,  on  preliminary  expenses,  and 


366/  8s  2d  for  bank  premises  redemption  fund,  leaving  a  balance 
of  8,707/ 13s  9d  at  the  credit  of  profit  and  loss.  The  share- 
holders will  not  expect  that  the  bank  can  have  passed  through 
the  exceptional  period  which  has  proved  so  disastrous  to  many 
houses  in  the  Indian  trade,  and  during  which  all  Indian  banks 
have  suffered  more  or  less,  without  being  similarly  affected.  The 
actual  losses  on  bills  unpaid  during  the  currency  of  the  half-year 
ending  31st  December  last  amounted  to  about  4,000/.  Since  the 
above  period,  however,  losses  have  been  incurred  from  the  sus- 
pension of  firms,  which  will,  it  is  estimated,  absorb  the  sum  at 
the  credit  of  profit  and  loss  and  the  reserve  fund,  leaving 
5,238/  8s  id  still  to  be  provided  for.  During  the  present  half- 
year  Mr  Thornton,  Mr  Boyd,  and  Mr  Worms  have  ceased  to  be 
directors.  The  board  recommend  that  only  one  of  the  vacancies 
thus  occasioned  be  filled  up,  and  they  are  taking  steps  with  a . 
view  to  a  suitable  selection.  ' 

BALANCE  SHEET,  December  SI,  lSf;4. 
Dr.                                                Liabilities. 
Capital  authorised  50,000  shares  20i  each  £1,000,000    0    0 

Issued  3^500  shares,  10?  per  share  paid-up £375,000    0    0 

12,600  of  which  ate  taken  up,  and  8.889  21 
per  share  paid  thereon 17,778    0    0 


Bills  payable  £1,198,712  14    0 

Current    and    fixed    deposits,   loans,    and   other 

liablliiies 498,6.50    7    7 


302,778    0    0 


1,697,363    2    1 


Rebate  and  commission  adjusting  account : — For  amount  of  rebate 
at  5  cer  cent,,  and  comm  ssion  reserved  out  of  profits,  to  bo 
carried  to  credit  oIiK'XC  profit  and  loss  account 12,008    4  11 

Bills  discounted,  not  matured,  at  December  31...    £191,292  17    7 


Cash  at  bankers  and  on  ha"d  .. 
Bullion  ill  India  and  in  transitu.. 
Government  securitie- 


Assets. 


£97,422  2  10 
64,009  13  7 
172,419     5    6 


2,102,149    7     0 
£  s    d 


Bills  receivable  £1,008,133     6  10 

Loans  and  uthtr  .assests  (including  28,562M3s  un- 
adjusted balances  between  the  branches)  141,241    2    7 


323,851    1  11 


House  property  and  office  furniture  in  London  and  India 

Preliminary  expenses  account : — Balance  June  30, 

1864,  and  amounts  added  since £8,509  10     9 

Deduct  5  per  cent,  written  off. 428    9    6 

Profit  and  loss  accomit,  balance  at  debit  as  below  


1,749,574 
15,544 


8,141 
6,238 


2,102,149     7  0 
'  Profit  and  Loss  Account  for  the  Half-year  ended  31st  December,  1864. 

Dr,                                                                                                         £       s  d 

General  charges  of  head  office  and  branches  14,551  16  3 

Preliminary  expenses  account  (5  per  cent,  written  off) 428    9  6 

Baitk  premises  account  (amount  written  off)    366    8  2 

Rebat  J  and  commission  adjusting  account : — For  rebate,  at  5  per  cent., 

and  commission  on  current  bills  and  drafts 12,008    4  11 

Balance  cariied  down 3,707  13  9 

31,062  12  7 
Amount  required  to  cover  the  estimated  loss  on  bills  receivable,  cuirent 

at  31st  December,  1804 83,620    3  4 


Cb. 

Balance  from  30th  June,  1864  £4,909  14    7 

Rebate  and  commission  adjusting  account  from   30lh 

June,  1864 10,502  10    0 


Gross  profit  at  head  office  and  branches,  after  allowing  for  interest  on 

fixed  and  current  deitoiits 15,650    8 


31,062  12    8 

Balance  brought  down    3.707  13    9 

Reserved  fund — balance  brought  forward 24,674    1    0 

28,381  15    3 

Balance  caiTled  to  balance  sheet 5,238    8    1 


33,620  3  4 

Dr,                                            Reserveo  Fund.  £  s  d 

Balance  transferred  to  profit  and  loss  account  as  above  24,674  4  6 

Cr.  £  s  d 

Balance  at  30th  Jime,  1864  , .3,890  4  6 

Premiums  realised  on  7,S89  shares,  at  £2  per  share  .' 1.^778  0  0 

Premiums  realised  on  1,000  shares,  at  £5  per  share  6,000  0  0 


21,674    4    6 


UNION  BANK  OF  LONDON. 

A  at  half-yearly  meeting  of  the  proprietors,  held  at  the  court 
room  of  the  banking  house,  2  Princes  street.  Mansion  House, 
January  11,  1865,  the  following  report  was  read  :^ 

The  directors  have  to  report  that  the  net  profits  of  the  bank 
for  the  six  months  ending  31st  December  last,  after  payment  of 
all  charges  (including  the  sum  of  164,375/  12s4d  for  interest 
paid  and  due  to  customers  on  their  current  and  deposit  accounts), 
and  making  ample  provision  for  all  bad  and  doubtful  debts, 
amount  to  180,195/  2s  lid,  which,  with  363/  6s  2d  brought  for- 
ward from  30th  June  last,  amount  to  180,558/  9s  id.  The 
directors  now  declare  a  dividend  for  the  last  six  months  at  the 
rate  of  15  per  cent,  per  annum,  and  a  bonus  of  2i_  per  cent,  on 
the  increased  paid-up  capital,  being  at  the  rate  of  20  per  cent, 
per  annum,  clear  of  income  tax.  The  20,000  new  shares  issued 
under  the  authority  of  the  special  general  meetings  held  in  July 
last  were  all  claimecl  by  the  proprietors,  except  Co  shares  ;  and 
in  order  to  complete  the  capital,  the  directors  have  debited  the 
profits  of  the  half-year  with  1,950/,  the  amount  of  such  unclaimed 
shares.  In  accordance  with  the  resolutions  of  those  special 
general  meetings,  the  paid-up  capital  of  the  bank  has  been  thus 
raised  from  900,000/  to  1,200,000/,  and  the  reserved  fund  from 
67,000/  (the  amount  at  which  it  stood  in  July  last)  to  300,000/ 
by  the  addition  of  233,000/,  part  of  the  amount  received 
from   premiums    on   the   new   shares.      The    directors  are  of 
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opinion  that  the  reserve  fund  is,  for  the  present,  adequate 
in  amount,  and  thoy  have,  therefore,  appropriated  the 
balance  of  the  premiums  on  the  new  shares,  amounting  to 
67,000/,  towards  a  buildings  investment  account.  After 
payment  of  tlie  dividend  and  bonus,  amounting  together  to 
119,182/  10s,  and  appropriating  67,000/,  received  from  premiums, 
to  the  buildings  investment  account,  there  will  remain  a  balance 
of  61,875/  198  Id  to  be  carried  forward  for  appropriation  at  the 
end  of  the  financial  year  in  July  next.  The  directors  recommend 
that  the  65  unclaimed  shares  should  bo  placed  at  their  disposal, 
to  enable  them  to  apply  the  dividends  in  the  temporary  relief  of 
some  of  those  urgent  and  unforeseen  cases  of  pressure  from 
illness  which  occasionally  occur  amongst  the  clerks  in  the 
establishment. 

QENEIiAL  BALANCE,  for  the  Half-year  ending  December  31, 1864. 
Dn.  LiABiLiTiBs.  £         so 

Cnpit  1  £10  per  Khnrc  paid  np  on  60.000  shnre  £000,000 

Capital  £'>  per  share  adiied  out  of  roBorvcd  prolita  300,000 

Capital  £16  pirnlmro,  paid  i-.p  on  20,000  Bharce,  1864 300,000 

1,20[',000    0    0 


Due  by  the  bank  on  current  accounts,  deposit  receipts  (Including 

Interest  accrued),  and  other  obligations 18,807,393  3 

Reservi  d  fund.  Invested  in  consols,  as  per  contra   800,000  0 

Buildings  investment  wccount  67,000  0 

Eebate  on  bills  not  duo  47,802  4 

Balance  at  credit  of  profit  and  less  180,568  9 


Cb.  Assets. 

Cash  in  the  bank £873.r>27  2    7 

Cash  In  Bank  or  England    600,778  6  10 

Cash  lent  at  call 1,058,000  0    0 


20,602,253  16  10 


a    d 


Investments  in  Government  stock.  Exchequer  bills,  debentures,  &c. 

£:i37,0i8  13s,  Coii8~!sre«cr\'edfund 

Bank  premises— consisting  of  freehold  buildings  In  Princes  street. 
Mansion  Honse  street,  ArgjU  place.  Fleet  street,  and  Chancery 
lane;  and  lease  ard  fixtures  of  No.  4  Pall  Mall  East , 


2,532,305 

1,227,003 

300,OC0 


18^491  13    0 


Loans,  bills  discounted,  &c 10,359,45: 


4  11 


20,602,253  16  10 
Da.  Profit  and  Loss  Accoitxt.  £       s    d 

Dividend  at  the  rate  of  15  per  cent  per  annum 89,386  17    6 

Bonus,  2j  per  cent 29,796  12    6 

119,182  10    0 
Balance,  being  undi\-ided  profit  cairled'fonvard  to  next  ha'f-year  61,375  19    1 


9 


Ck. 


180,■^58 

£       s    d 

Profit  unappropriated  on  30lh  June,  1864 363    6    3 

Amount  of  net  profit  of  the  half-year  ending  3l8t  December,  1864,  alter 
deducting  ^11  expenses,  and  interesr,  paid  nnd  due  (£164,375  12s  4d), 
allowed  to  customers  on  their  ciUTeiit  and  deposit  accounts 180,195    2  11 


180,658    9    1 


Cte  Comiufrrial  Ctmcs. 


FOREIGN    MAILS. 


Australia  and  New  Zealand 

Brazils,  Buenos  Ayres,  Monte  Video, ) 
CapedeVerd  Islands I 

Cape  ot  Good  Hope,  Ascension,  and  St  \ 
Helena  j 

China,  Penai  f,  and  Singapore 

Falkland  Islands 

Gibraltar  

huiia    (Calcutta), 
Islands  


Despatch  of  Next  Mail  from 
London. 


/via  Southampton 
I  via  MaraeiUes  ... 
(By  British  packets 
(By  French  packet/ 


•20,  E 


June 

JUHO 

June    9,  M. 
Juno  23,  M. 

,  June     9,  £■ 


Cey'ou,  and    Ionian 


Ditto  (Bombay)  

Malta,  Egypt,  and  Aden  „ 


{via  Southampton 
via  Marseilles  ... 


Mauritius  

Newfoundland 

Portugal,  by  Brazil  packet  

Ditto  (liy  Pr.  S.  to  Oporto)  

Ditto  (by  Pr.  S.  to  Lisbon)  

United  States,  Calilotnia,  Canada,  Ac. 

(By  British  packet) 

Ditto  (bv  United  States  packet)    

Ditto  (ditto) 

Ditto  (by  Canadian  packet) 

Western  Coast  of  Africa,  Madeira,  and 

Tcnerifle 

West  Indies  aad  Pacific(exceptBahi:aias, 

Cuba,  and  Mexico) 

Bahamas  (via  New  York) 

Bermuda  (via  New  York) 

Cuba  and  Mexico  


(via  Southampton) 
)  via  Southami»lou 
I  via  Marseilles  ... 
/via  Southampton 
\Yia  Marseilles  ... 
1  via  Southampton 
)  via  Marseilles  ... 
fvia  Southampton 
)  via  Marseilles  ... 


(New  York)  . 

(New  York)  . 
(New  York)  . 
(Quebec)    ..., 


June 
June 
June 
Juno 
Juno 
Juno 
June 
June 
Jime 
Juno 
June 
June 
June 
June 
June 
Juno 

,  June 


Next  Mail 
Due. 


3, 

10,  E. 

9,  M. 

3.  M 

3,  M, 
10,  E 
12,  M. 

S,  B, 

3,  M. 
3,  E. 
20,  M. 
26,  E. 
10,  E. 

9,  M. 

7,  E. 
14,  E. 


June  18 
June  12 
June  5 
June  22 

June  22 

June  19 
June  12 

.June  11 
June  IS 
June  12 
June  11 
June  5 
June  12 
June  5 

une  11 
June  5 

une  7 
June  t> 


3,  E 

.  June  7,  St. 
,  June  7,  E. 
,  Juno     8,  E. 

.  June  23.  f. 


.  June 
.  June 
.  June 
.  June 


June  : 


June  9 

June  10 

June  13 
June  29 
June  7 
June  2S 


MAILS  ARRIVED. 


CORN  IMPORTED  AND  EXPORTED. 

An  Account  showing  th«  Quanlltles  of  the  several  kinds  of  Com  and  Meal  imported 
Into  each  division  of  the  United  Kingdom:  and  the  Quantities  ot  British  and 
Foreign  Com  and  Meal,  of  the  same  kinds,  exported  from  the  United  Kininlom  In 
the  week  ended  May  27.  1865.  "*        ,  *« 


Quantities  Imported  into 


England 


Wheat  

Barley   

Oats  

Rye 

Peas  

Beans 

Indian  com  

Buckwheat  

Peer  or  bigg 

Total  of  com,  ex-\ 
elusive  of  malt,,./ 


Wlieatmeal  and  flour 

Bai'ley  meal 

Oatmeal  

Rye  meal , 

Pea  meal 

Bean  meal , 

Indian  com  meal. 
Buckwheat  meal,, 


Total  of  meal 


Total  of  com  and"! 
meal,  exclusive  of 
u.alt  J 


Malt 


Scotland 


cwta 

39G221 
171058 
282UG 

8046 

16632 

124 

810 


874537 


cwts 

62334 


936878 


qrs 


cwts 
160209 

66963 
9773 
6000 
2925 
5274 


251144 


cwts 
14281 


cwts 
233691 

10852 
4000 


The 
United 
Kingdm 


319111 


1444792 


cwts 
14799 


qrs 


cwtji 

790121 

248883 

295919 

6000 

lf»71 

21906 

70*182 

310 


cwts 
91364 


Quantities  Exported  f^om 
the  United  Kln^^dom. 


British. 


Colonial    Total 

and         Ex- 

Forelffn,  ported. 


815 

"ui 


cwta 
310 


194 


504 


1471 


qrs 
1472 


€Wts 
3400 


159 


cwts 
815 


816 


cwta 
34M 

"816 

"isa 
i» 


4496 


cwta 
1125 


IM 


131» 


.■»19 


qrs 
1473 


AVERAGES  OF  GRAIN. 
The  following  is  a  statement  showing  the  quantities  sold  and  the  average  price  of 
British  corn  (imperial  measure)  as  received  from  the  inspectors  and  officers  of  Ex- 
cise, conformably  to  the  Act  of  the  27th  and  28th  Victoria,  cap.  87,  in  the  week  ended 
May  27,  1865:— 

Quantities  Sold.  Average  Price, 

qrs    bush  s     d 

■Wheat. 80,224    1     „ 41     9 

Barley 8,802    6    29    1 

Oati „ 8,805    0    23    1 

COMPARATIVE  AVERAGES. 

The  following  Is  a  comparative  statement,  for  the  corresponding  week  in  each  of 

the  years  from  1861  to  1864,  of  the  quantities  of  British  com  sold  in  the  towns  from 

whicti  returns  are  received  under  the  Act  of  the  S7th  and  28th  Victoria,  cap.  87,  and 

of  the  average  prices  as  ascertained  under  the  Act  6th  and  6th  Victoria  cap.  14 : — 


Corre- 
sponding 
week  in 


1861, 
1862, 
1863, 
1861, 


QUA^•TITIES  Soi-D. 


Wheat 


Barley. 


qrs     bsh; 
52,652    3 
33,496    6 
61,846     1 
76,.580    6 


qrs    bsh 
6,159    6 
4,763    3 
2,786    6 
6,316    0 


Oats. 


qrs  bsh 
4,772  0 
8,090  0 
6,960  1 
5,699    3 


Atebage  Pkices. 


Barley. 


Data. 


8  d 

65  3 

56  9 

46  8 

39  8 


s  d 
>4  11 
36  11 
33  9 
29    6 


a  d 
25  2 
22  11 
22    7 

20     0 


lu  ine.iain  aiay,  WEST  lST>ms  AND  PAClric,  per  steam  sh'p  Shannon,  via  Sou 
ampton--Tainp.co,  April  29;  Vera  C.uz,  May  2;  Havana,  8;   Carthagen»,  2  •   \ 
Kv.rV,*'"',"^   Coquimbo,  18;   Cobija.  21 ;   Aricn,  22;   Isl,,y,  23*  Callao, 
lajta  Mayl;  r.TOan.a.  6:  Colon,  6;  Kingston,  10;   San  Juan,  13;   Georgetoi 


Latest  Dates. 
On  the  29th  May,  West  Ln-bies  and  Pacieic,  per  steam  sh'p  Shannon,  via  South- 

28 
fi.'TnKn^.^  q'  z  ■■■■"■■■■••"■  v.".,...,  ..,  Ai...,.,..vip,  iv.,   oiiii  uutiii,  lo;   Georgetown. 
1  ;,.u   1?  ■  u=  I,"'-*  "'  ^P"'"-  ^ '  Bflrtgeto™,  11 ;  Grenada,  9 ;    St  Vincent"  9  ;    St 
On  «ir  ■!0,h  'J;'"'";i"<--  l^i  D.minlquc  12  :  St  Kitfs,  13;  ana  St  Thomas,  ir,. 
May  20  -AMEiiiCA,  per  steam  ship  Hibtniiau,  via  Greencaslle-Kew  York, 

*^  n'w  York,*ll"ry  u"™"'*'  •""■  "*""  •■''P  ^'y'  Manchester,  via  Qneenslown- 
^Ur.^UyU.""'  *'''""«K««iK*''-,  per  stom  ship  Ripon,  via  Southampton-Glbral- 
°  Yor'^  M.iy  20^"'"'  ■^"^'"".  F"  'team  ship  America,  via  Southampton-New 
""llaw '.';..  ri.'n;uw\^bro  :a'"  »'"PlP"l^'^«'  ^-ta  lisbon-Rio  Janeiro,  May  10; 
"M^vy.'"  ■'"'"■  ^»*''""<  I«f  «te«m  .«p  Etna,  via  Qneenstown-New  York, 


On 


M^y  2a''  ''™^'  *""""*•  ^'  ••'™  ""P   Erin,  vi»  Quecnsiown-New  York, 


COMMERCIAL    EPITOME. 

FRIDAY  NIGHT. 
The  supply  of  English  vpheat  on  sale  at  Mark  lane,  to-day,  was 
moderate,  and  the  trade  ruled  quiet,  at  Monday's  decline  m  the 
qyotations.  In  foreign  wheat,  a  limited  business  was  transacted 
cin  former  terms.  Barley,  with  which  the  market  was  very  mode- 
rately supplied,  moved  tff  steadily,  at  full  prices.  Oats  were  in 
fair  request,  at  quite  previous  rates,  whilst  the  trade  for  beans  and 
peas,  owing  to  tiie  small  supplies  on  offer,  ruled  firm.  Flour  was 
in  fair  demand,  at  Monday's  currency.  This  week's  imports 
amount  to  10,560  quartets  of  wheat;  7,390  barley  ;  16,600  oats; 
and  740  sacks  of  flour. 

Xo  change  took  place  in  the  value  of  cereal  produce,  at  Liver- 
pool, this  morning ;  the  trade,  however,  was  very  quiet.  At 
Wakefield,  wheat  was  in  fair  demand,  but  on  rather  easier  terms. 

The  demacd  for  cotton  at  Liverpool  has  again  been  on  an  ex- 
ten>ive  scale ;  speculators  and  exporters,  as  well  as  the  trade, 
buying  largely.  Many  mills  which  have  either  been  working  short 
time  or  entirely  closed  are  now  in  full  operation,  and  have  plenty 
of  orders  on  hand.  The  Manchester  market  has  also  been  very 
active  this  week,  the  inquiry  for  manufjctured  goods  and  ycm 
being  largo.  Spinners  liave  raised  their  price,  sad  con- equently 
the  raw  staple  has  advanced  from  M  to  Ijd. 

Advices  Irom  Madras  to  April  27,  state  that  very  liHle  business 
was  passing  in  old  cotton.  The  arrivals  of  new  produce  had  been 
small,  and  prices  were  considered  nominal.  The  valoe  of  new 
Western  qualities  was  6|d  to  7d  per  lb,  cost  and  freiglit.  The 
stock  of  old  cotton  was  about  10,000  bales. 

A  report  from  Shan};hai,  in  reference  to  the  state  of  the  cotte* 
trade  during  the  fortni^tit  ending  April  8,  says : — Bubincss  has 
come  'o  a  stand  still  ;  the  transactions  are  for  the  coast  ports,  by 
the  Chinese  foreigners  kcepiaa  ejitirely  out  of  the  market.  No. 
1  Shanghai  has  declined  to  li.S  to  IS  tls,  and  Kongpoh  to  1$ 
to  13.5  tU. 

The  sales  of  cotton  at  Hong  Kong,  for  the  fortnij;ht  ending 
April  15,  were :   -Shanghai,  |21.50  to  §22.50.     Ningpo,  $23  to 
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§24  pfT  picu! ;  sales,  6,000  bales.     Japan,  |24  to  |26  per  pioul ; 
sales,  788  bales. 

At  Yokohama,  during  the  fortn"g'at  enling  March  31,  cotton 
sold  at  1^28  to  §29  per  picul ;  but  the  stjck  on  hand  WaS  very 
smiill. 

Very  little  change  has  taken  place  in  the  valae  of  colonial  and 
foreio-n  grocery  produce  this  week.  Tea  and  sugar  have  been  dealt 
in  to  a  limiced  extent,  at  about  previous  rates ;  but  the  demand 
for  coffee  has  ruled  steady,  and  the  late  prices  have  been  well  sup- 
ported. The  markat  for  rice  has  been  quiet,  on  former  terms.  In 
Demerara  rum,  considerable  business  has  been  transacted,  at  fully 
late  rates. 

Advices  from  China  state  that  the  export  of  tea  from  all  p'lrts 
to  Great  Britain,  from  June  1  to  Mareh  31,  amounted  to 
112,322,310  lbs,  against  109,037,210  lbs  during  the  corresponding 
period  in  1863-4. 

The  coffee  trade  at  Colombo,  during  the  fortnight  ending  May 
I,  was  dull,  at  lower  prices.  Plantation  produce  was  quoted  at 
12s  6d  per  bushel ;  native  ditto,  unpicked,  42s;  ditto,  picked  and 
dried,  47s  to  483  per  ewt.  The  fallowing  statement  of  exports  is 
from  Messrs  Fryer,  Schiiltze,  and  Co.'s  circular . — 

ExpOKTS  of  Coffee  from  Colojieo  from  Oct.  1  to  May  1. 
18G4-C5.  1863-C4 

Pl  4NTATI0N. 

To —  cwts.  cwts. 

Great  Britain 338033     372324 

Foreign  ports 978     30 

Australia  and  India  10837     4904 


349848     377258 

Native. 

Great  Britain 141935     91G67 

Foreign  ports 8938     106 

AustraUa  and  India  2484     1G04 


153357     ;.     93377 

The  public  sale^  of  colonial  wool  have  passed  off  steadily  during 
the  week,  and  a  full  average  business  has  been  done  for  shipment 
to  the  continent.  Good  and  fine  fleece  and  greasy  wool,  both  from 
Australia  and  the  Cape,  U  now  without  material  change  in  value 
from  last  series  ;  but  inferior  qualities  show  a  reduction  of  Id  psr 
tb.    English  wool,  privately,  moves  off  slowly,  at  late  rates. 

As  regardsthestateof  the  tobacco  trade,  last  month,  Mes-rs  Grant, 
Hodgson,  and  Co.  observe  : — The  market  for  American  tobacco  has 
presented  no  new  feature  since  our  last,  and  with  but  few  excep- 
tions the  sales  made  were  for  immediate  requirements,  consisting 
of  small  lots,  chiefly  of  the  best  descriptions  offering,  at  top 
market  rates,  imports — 253  hhds.  Deliveries — 769  hhds,  against 
1,052  hhds  in  jhe  corresponding  month  of  last  vear.  Stock  — 
19,882  hhds,  against  16,252  hhds  in  1864  ;  18,039  'hhds  in  1863  ; 
21,960  hhds  in  1862  ;  18,163  hhds  in  1861  ;  and  36,549  hhds  in 
1860. 

The  market  for  Scotch  pig  iron  has  ruled  firm,  at  543  3d  cash, 
mixed  number.i.  For  other  metals  the  trade  has  ruled  quiet. 
The  stock  of  spelter  on  the  1st  inst.  was  6,874  tons,  against  6,417 
tons  on  May  1,  current  year,  and  12,448  tons  on  June  1,  1864. 
The  following,  from  L.  Th.  van  Houten's  circular,  relates  to  Banca 
tin  in  Holland : — 

1865  1864  1863 

slabs  slabs  slabs 

Import  in  May 10,715     ...     18,213     ...       3,3G1 

Previously  this  year    83,797    ...     6G,509     ...     39,397 


Total  five  months 


94,512 


Deliveries  in  May     3,890 

Previously  this  year    24,517 


Total  five  months 


28,407 


Stock  on  warrants    38,500 

Unsold  stock 173,91G 


84,722 

G,443 

26,817 

33,260 

42,278 
137,688 


42,758 

4,760 
30,288 

35,048 

34,G92 
104,686 


Totalstock 212,416     ...  179,966     ...  139,378 


Quotation,  May  31 SGJfl       ...     Gl^O.       ...       80a 

The  oil  trade  has  ruled  firm.  Cocoa-nut  oil  has  been  in  request 
for  export  to  France  at  enhanced  rales.  Linseed  oil  has  realised 
.32s  6d  to  323  9d  ;  and  foreign  refined  rape,  44s  to  459  per  cwt. 
Tallow  is  in  but  moderate  request,  at  40s  6d  for  P.Y.C.  on  the 
spot. 

The  market  for  cotton  g  lods  at  New  York,  during  the  week 
ending  May  20,  was  rather  quiet.  At  periods,  there  was  a  slight 
tendency  to  depression  ;  nevertheli  ss,  prices  of  all  descriptions 
were  well  supported.  In  woollen  goods,  about  an  average  bu^i- 
ness  was  transacted  at  full  quotations.  Tiie  supply  of  foreign  cotton, 
woollen  and  silk  manufactures  on  sale  was  limited,  and  silk  goods 
were  selling  at  very  high  prices.  In  breadstuffs,  owing  to  cou- 
siderable  arrivals,  a  further  decline  took  place  ;  a  somewhat  in- 
creased amount  of  business,  however,  was  done  for  export.  Most 
other  articles  of  commerce  were  in  moderate  request,  at  about 
previous  quotations.  For  money,  there  had  been  a  somewhat  im- 
proved demand,  and  the  quotations  were  a  shade  firmer ;  prime 
60  days'  commercial  paper  was  quoted  at  6  j  to  7  ;  3  to  4  months' 
ditto,  7  to  8  per  cent.    The  fluctuations  in  gold  had  been  trifling. 


the  latest  quotation  being  1.30^  per  cent.  The  stock  of  bullion  in 
the  banks  on  the  13th  ult.  was  4,710,6.50^ ;  and  the  balance  in  the 
Sub-Treisury,  7,69a,400Z.  The  shipments  of  specie,  from  Jan.  1 
toMiy  13,  amounted  to  1,-320,770/,  against  3,963,360/ in  1884, 
4,573,500/  in  1863,  3,074,290/  in  1862,  580,560/ in  1861,  2,262,970/ 
iu  1860,  and  4,086,400/  in  1859.  The  foreign  imports  for  the  same 
period  werevaluel  at  10,958,000/,  against  18,689,800/ in  1864,  and 
14,057,600/ in  1863. 


THE    COTTON    TRADE. 


LIVERPOOL— June  2. 
The  cotton  market  was  quiet  on  Saturday,  and  prices  of  some 
descriptions  were  in  favour  of  the  buver,  but  on  Mondiy  ii;creased 
firmness  appeared,  and  on  Tuesday  the  advices  per  Hiben  ian  of 
advanced  prices  in  New  York  (to  56  cents  for  middling),  as  well 
as  the  buoyant  state  of  the  Manchester  mariiet,  caused  great 
activity.  A  very  extensive  business  has  been  transacted  daily, 
accompanied  by  enhanced  quotations,  particularly  in  American 
and  !ong  stapled  descriptions,  the  reduction  of  the  Bank  rate  to 
3J  per  cent,  tending  to  increase  the  firmness  with  which  themarket 
closed  yesterday.  Sea  Island  has  been  in  good  request,  at,  the  ful 
rates  of  last  weelr.  American  continues  in  demand  from  the  trade 
as  well  as  exporters  an^l  speculators,  and  has  advanced  l-^i  to  l|^d 
per  lb.  With  verj'  great  demand  for  Brazil,  the  quantity  oUeringhas 
materially  diminished,  and  quotations  are  raised  fully  Id  per  lb. 
In  Egyptian  large  transactions  have  taken  place  at  steadily  ad- 
vancing rates,  and  the  quotations  are  generally  raised  a  Id  to  l^d 
per  lb.  Smyrni  has  been  in  good  demand,  and  is  fd  to  Id  per  lb 
dearer.  For  Surat  there  has  been  an  active  inquiry,  and  since 
Monday  prices  have  hid  a  gradually  upward  tendency,  particu- 
larly for  the  better  qualities,  which  have  risen  fully  ^d  per  lb. 
Bensal  and  Scinde  continue  freely  offered  at  ^d  per  lb  advance  in 
the  lower,  and  ^d  per  lb  in  the  better  qualities.  In  good  stapled 
China  and  Japan  a  very  large  business  has  been  done  at  j^d  to  ^i 
per  lb  advance  ;  the  short-stapled  kinds  are  much  neglected,  and 
without  any  improvement  in  value. 

To  arrive  several  transactions  have  been  reported  during  the 
week,  the  last  quotations  being  in  Egyptian,  on  the  31st  ult.,  to 
average  fair  open,  ship  named,  atsealSf,  and  jesterday  fair  open, 
July  delivery  16,  and  shipping  16.  Ooomrawuttee,  on  the  Slst 
ult.,  fair  new  merchants,  ship  named  11,  and  Bengal,  yesterday, 
April  sailing,  G^. 

The  sales  of  the  week  amount  to  108,340  bales,  including  21,740 
on  speculation,  and  23,790  declared  for  export,  leaving  62,810 
bales  to  the  trade.  The  sales  to-day  amount  to  about  15,000 
bales. 

PRICES  CURRENT. 


Descriptiona 

Sea  IsLand  »..  .. 

Upland    .« 

Mobile 

New  Orleans  ............ 

Peraambuco  ............ 

Balila,  &c 

M.iranham \ 

Do.  Sawginned  ...j 

E^-ptian    

Smyrna  

W.  India,  &c 

Peruvian 

Surat— Glii'd  Dbarwar 

Broacl) 

DhoUerah   

Oonirawuttee 

Mangarole  

Comptah 

Madras  — Tiunlvelly ... 

Western 

Bengal 

China „ 


per  Jb 
d 
30 
14i 
144 

IH 


per  lb 
d 
31 
16i 
lOj 
lOj 
16} 
14J 

la 

IS 
9 
14 
14i 

"sj 

8} 
8* 


per  lb 
d 
43 
17i 

18 

15} 

15i 

15} 

16 

10  J 

15 

16} 

Uj 

lU 

11} 

Hi 

lOJ 
10} 
9t 

Hi 

7 
8? 


Good 
Fair. 


per  lb 
d 
4S 


IS 

15J 

16 

17 

111 

151 

16 

12 

12 

12 

12 

ill 
10 

111 


Good. 


per  lb 
d 
54 


16} 
15} 

161 

18 

12 

16 

16} 

121 

125 

121 

121 

lij 

10} 
12 


per  lb 
d 
66 


174 
161 

18 

20 
131 
161 
16} 

"is 

131 
12 
121 
10} 


Same  periodl8e4^ 
Mid.     Fair.    Good 


per  lb 
d 
40 
38 
28} 
281 
27} 
271 

28 

27} 

21 

28 

271 

21 

17 

17 

161 

16 

16 

17 

18 

14 


per  lb 
d 
45 
29 
29 
291 


28} 

22} 

281 

28 

231 

21} 

211 

22 

20 

20 

211 

211 

161 

18f 


per  lb 
d 
66 


291 
281 

294 

31 
241 
291 
29 


PRICES  CURRENT.— J 

JNE  5, 

1863. 

Ord. 

Mid. 

Fair. 

Good 
Fair. 

Good. 

Fine. 

^Sam 
Ord. 

eperiot 
Mid 

1S62-, 
Fair. 

Descriptions. 
Upland 

per  lb 
d 

211 
21 

is} 

14} 

per  lb 
d 
22 
23 
211 
20 
171 

per  lb 
d 
24 
25 
23 
21 
18} 
17} 

per  111 
d 

23} 
211 
184 
171 

per  lb 
d 

231 
22 

per  lb 
d 

26 

per  11) 
d 
111 

"i 
12 
10 
71 

per  lb 
d 

12! 
32J 

12} 

n 

per  lb 
d 

13} 
14 
12 
12t 

Surat — Oomrawuttee . 
Madras— Tlnnevally... 

8 

Imposts,  Expokts,  Consumption,  &c. — 1865. 

Imports  from  Jan.  1  Exports  from  Jan.  1 

to  June  2.  to  June  2. 

Descriptions.  1864  1865  1864  1865 

bales  bales  bales  bales 

American  90624    ...    123i06    18917    ...      11679 

Brazil,  Egypt,  &c  308719    ...    402923    29868    ...      30031 

East  India,  China,  and  Japan...    601820    ...    367064    158748    ...    132910 


Total    9G1463 

Stock,  Juno  2. 
1864  1805 

bales  bales 

344910 440100 


893192    207533 


180020 


Consumption  from  Jan.  1  to  June  2, 
1864  1866 

bales  bales 

690610    728260 
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The  above  figxirea  show 


h»1?i. 


A  dfcrcMO  of  Import  compared  with  tho  sumo  date  last  year  of  S?'?!^ 

All  liicrettBO  of  qiiantlly  taken  for  consumption  of or'ion 

An  Incroaso  of  stock  of 8j,1S0 

la  soeculation  there  is  a  decrease  of  29,280  bales. 

Stock  of  Cotton  at  ConnEFPONDisci  Pebiods. 

Bales.  I  Balos. 

196!t 371,12a  I  18S8 6(i7,O20 


18B2 3il8,l)40  1 

18«1 l,Ur,580 

1860 1,'i95,l70 

1848 566,230 


1857 C!ll,920 

1856 682,180 

18.56 MMOO 

1854 883,100 


LONDON— Ju.-iE  2. 
Annexed  is  a  portion  of  the  circular  issnefl  this  week  by  the 
London  Cotton  Brokers'  Association : — The  market  opened  dull  at 
a  decline  of  a  jd  per  1),  and  continued  quiet  until  Tuesday,  when 
there  was  a  decided  improvemtnt  in  the  demand,  which  has  since 
been  maintained  ;  prices  hive  been  gradually  advancing  during  the 
past  three  days,  and  are  now  Id  to  lid  per  lb  dearer  than  on 
Friday  last  for  long-stsiplcd  descriptions,  id  to  Jd  for  the  better 
qualiiies  of  Surat,  ^d  for  Madras,  China,  and  Japan,  and  ;^d  for 
Sc'inde  and  Bengal;  Coconada,  from  its  extreme  scarcity,  has  ad- 
Taoced  lid'per  lb. 

PRESENT  QUOTATIONS. 

Fair 
Mid.  Fair, 
per  lb 
d 

n 


Ord.  to  Mid. 

per  lb 

d        d 

Surat — Sawglnned C^@    8 

Broach  6J 

Oomrawattec  6 

UhoUora   «} 

Mangaiole 6 

Comptah  6 

Mftdris — Bourbon  Seed    ... 

Tiniiivelly 7 

Northern  &  Western     8 

Coconnda  €4 

Coimbiitore  &  Siilem      64 

Scindo    4} 

Bengal  and  Rangoon ...      4$ 

China 

Japan 

West  India,  <fco. 94 

Brazil 84 

Smyrna  and  Greek 8 


S.J 
84 
74 
8 

"s 

94 
9i 
8 

H 
H 


Hi 
12 

9 


94 
» 
10 
94 
9 


10 
10 
84 


8 
-9 
14 
14 

94 


to  Good  Fair.        Good  to  Fine 

per  lb  per  lb 

d  d  d         d 

U    @  114    12  @  124 


11 
11 
114 

lOJ 

104 

"9' 
11 
114 

"4 

Si 

Of 

IS 

154 

10 


in 

114 

12 
H 
11 

"ii 
12 

12 

n 
7 

104 

164 
165 

11 


12 

124 
124 

114 

i'o 

12i 
I2I 
104 
74 

»i 
104 

19 

174 

12 


12J 
13 


12} 

124 

8 

31 
124 


SalfS  to  arrive  this  week: — 250  bales  Tinnivelly,  QJd  to  9f d, 
good  fair,  February  and  March  sailing;  SOO^bales  Western,  10|d, 
fair,  February  and  March  sailing. 

Imtorts,  Deliveries,  and  Stock  of  East  India,  China,  and  Japan 
CoTTO!*  IN  London. 


Surat  &  Rpn^al  A 

Scinde.        Madras.  Rangoon. 

bales.  bales.  bales. 

Import?,  Jan.  1  to  June  1,  1866     7073  ...    6o9.14  ...     8501    .. 

—  —              1864    14829  ...  81000  ...    H298    .. 

—  —              1863    32970  ...  «6585  ...    2176.1    .. 
Delivered,  Jan.  l(r  Juno  1,1865      8911  ...  6K281  ...     19157     .. 

—  —              1864      9398  ...  70430  ...      9005    .. 

—  —              1863     27956  ...  79844  ...    13644     .. 
Stock,  June   1,  1866 83C4  ...  54975  ...    14365    .. 

—  1S64 127.55  ...  38727  ...      6766    .. 

—  1863 18458  ...  1S970  ...    14295    .. 


Includinjf  other  kinds. 

Cotton  Afloat  to  Ehbope. 


Coast,  for  Foreism 

London.    Liverpool,      orders.       ports. 

From  bales.  bales.  bales.        bales. 

Bombay  195  ...     258993 8410  .. 

Kurrachoo  630  ...        4411 

Madras 10349  ...        9636 637  .. 

Ceylon  and  Tutlcorin    12980 2375 

Calcutta  15118  ...      .52810 1043  .. 

Chna* 600...      32041 

Japan* 631  ...        

•  3  Plculs  each.  — —      .^-^— 

1865 40303  ...    357891  . 

18S4 50300  ...     330501 


2375  . 

2075  . 


10090  . 
25994  , 


China  & 
Japan, 
bales. 
14067 
60616 

66S9 
19495 
24769 

4324 
10842 
29055 

2558 


Total 
1865. 
bales. 

2G7598  , 

.1041  . 

20622  . 

1.03.55  . 

68971  , 

3. '541  , 

5S1  , 

4106S9  . 


Total.* 
bales. 
...  101463 
...  16033S 
...  130844 
...  117771 
...  117016 
...  1277.50 
...  92743 
...  87814 
...  56996 


Total 

1864. 

bales. 

24.5013 

5392 

16712 

6300 

67232 

63003 

6213 


Estimated  Stocks  of  Cotton  in  EoRorE. 


1865. 

bales. 

Liverpool 491,000 

London 90,270 

Havre    00,500 

Rest  of  Continent .30,000 


-1st  Jime — 
1804. 
b.iles. 
380,060  ... 
87,810  ... 
51,000  ... 
27,000  ... 


1803. 
bales. 
310,000 
5(i,000 
35,6,50 
14,150 


Total 071,830 


546,470  ...     421,800 


408S70 

1st  Jan., 
1865. 
bales. 
400,800 
109,000 
48,540 
23,000 

648,000 


NEW  YORK— Mav  20. 
In  the  early  part  of  the  week  the  cotton  trade  was  dull,  and 
midilling  Upland  produce  sold  as  low  as  49  cents  per  lb.  The 
market,  however,  has  since  improved,  and  has  shown,  indeed,  con- 
siderable activity.  Middiinif  Upland  cotton  is  now  worth  54  cents 
per  lb.  The  sdcs  are  estimated  at  about  10,000  balis.  The 
receipts  are  .5,589  bales,  consisting  of  1,547  bales  from  New 
Urieans,  980  bales  from  Matamoras,  2,462  by  railroad,  and  600 
bales  Irom  sundry  American  and  West  Indian  ports.  This  addi- 
on?  oo^"u"i"'^'  ^"^^^  *«  quantity  received,  since  Sept.  1,  1864,  to 
.iOJ.sao  baits.     Prestnt  quotations  :— 

New  Yobk  Classificahos. 
Upland.  Florida. 

Ordinary  4J    _  _  °„ 

Good  ordinary 4a    .„ 

MiddiiuK 54  ::■....■••  M 

Good  middling {6    ja 

Middling  fair   60    ".l"'.'.'.!!      6) 


ATIO!!. 

MobUe. 
c 
42    .... 

New  Orleans 
and  Texas, 
c 
4'> 

48    .... 

48 

64    .... 

65 

SS    .... 

.....      67 

60    .... 

.....      60 

Export  of  Cotton  from  New  York  from  Sept.  1,  1864,  to  May  16, 1865. 


1804-5. 
Cleared  for —  bales 

Liverpool  17,430 

Havre    670 

Bremen 180 

Hamburg 290 


1863-4. 

bales 

21,677 

251 

67 


Total 18,579     21,985 

Total, 'same  time  1862-3    17,858 


MARKETS  IN  THE  MANUFACrjRING  DISTRICTS 


A  fu'l  averag'  business  has  been  transacted  this  week  in  goods 
in  the  leading  markets,  and  the  quotation',  generally,  have  been 
well  supported.  The  iron  trade  has  ruled  somewhat  active,  at 
very  full  prices.  For  the  time  of  year,  coals  have  sold  freely,  but 
chiefly  for  export  purposes. 

Manchester,  June  1. — The  extraordinary  demand  for  cotton 
has  caused  all  quotations  to  be  fully  supported,  and  a  fair,  but  not 
liirgc,  general  business  has  been  transacted.  The  German  and  other 
continental  buyers  have  operated  freely  in  yarns.  JIanufacturers 
have  bought  at  idvanced  rates  for  their  immediate  requirements, 
but  India  buyers  have  been  passive.  In  cloths,  India  goods  are 
dull,  but  firmly  held,  printing  cloths  and  similar  goods  are  freely 
saleable,  and  masters  are  accordingly  changing  their  production 
from  India  cloths  to  the  Klter.  T'cioths,  domestics,  and  heavy 
goods  have  been  sold  to  a  fair  extent,  bat  generally  at   unchanged 

rates. 

Comparative  Statement  of  the  Cottos  Teade. 


Raw  Cotton. 
Upland  fair per  lb 

Ditto  good  fair 

Pernambuco  fair 

Ditto  good  fair 

No.  40  Mui-E  Yarn,  fair,  2nd  quality. 
No.  30  Water  Twist,  ditto 

26  in,  66  reed.  Printer,  29  yds,  4  lbs  2  oz 
27-!n,  72  reed,  ditto  ditto  6  lbs  2  oz 
39-in,  60  reed.  Gold  End  Shirtings,  374 

yards,  8  lbs  4  oz 

40-ln,  66  reed,  ditto,    ditto,    8  lbs  12  oz 
40-in,  72  reed,  ditto,    ditto,     9  lbs    4oz' 
39-in,  48  reed.  Red  End  Long  Cloth,  36! 
yards.  9  lbs 


Price 

Price 

PHce 

Price 

Price 

Price 

June  2, 

June     June  1  June  ;  June 

June 

1866 

1864      1863  j  1883 

1861 

1860 

•     d 

a    d 

•    d  1  s    d 

a    d 

s    d 

1    54 

2    (4 

1  114   1    2 

0    84 
0    8| 

0    7 
0    71 

1     3f 

2    S 

1  10     1    li 

0    9 

0    8 

1     4 

2    64 

1  101    1     2  i  0    9j 

0    84 

1    9 

2  10  ;  2    2J    1    4S!  I     0 

1    Of 

1  10 

2  11   !  2    3 

1    44  0  Hi  1    ot 

8    3 

12    9  19    9 

7    3 

5    7j    6    0 

10    8 

16    6    12    0 

8    3 

6    3,69 

13    9 

22     G  17    3 

11    6 

3    6  1  9    41 

15    3 

24    6    18    9 

12    6 

9     74110    6 

17    0 

26    0    20    3 

13    8 

IX    0  ,12    0 

12    0 

22    0 

17    3 

10    3 

8    44 

8  10| 

Uradpord. — ^The  demand  is  mostly  in  deep-grown  English 
wools.  Prices  are  hardening.  A  good  trade  has  lately  been  done 
in  yarn  to  supply  both  home  and  export  demand.  The  activity 
on  pieces  continues,  and  manufacturers  are  able  to  grt  their 
machinery  more  fully  engaged.  The  home  and  American  demand 
is  goi^d,  and  a  better  export  trade  is  bting  done. 

Hoddkrsfield. — Amongst  the  buyers  are  representatives  for 
Irish  and  Canadian  houses,  who  have  made  selections  with  a  con- 
siderable amount  of  freedom.  Operations  have  been  efl'ected  in 
fancy  goods  of  the  better  class  to  a  pretty  fair  e.xtcnt,  and  mediums 
and  lower  class  goods  have  also  met  with  purchasers,  while  in 
several  cases  orders  of  a  moderately  extensive  character  have  been 
giveu  to  maiiulacturers  for  winter  goods. 

Leeds.  — Purchases  are  about  equally  divided  between  ordinary 
plain  good*  and  those  for  the  colder  season  of  the  year.  The  ex- 
port trade  keeps  steady  raiher  than  brisk,  and  little  or  no  improve- 
ment is  noticeable  either  for  Canada  or  America. 

Rochdale. —  A  fair  amount  of  business  was  done  in  flannel,  con* 
sidering  the  flatness  of  the  past  month  or  two.     There  was  rather 
more  doing  in  Yorkshire  woollens,  and  especially  for  superior  goods    I 
there  is  a  satisfactory  inquiry  at  advanced  rates. 

Leicester. — The  hosiery  trade  continues  active,  and  business 
has  been  about  an  average.  Cotton  goods  sell  freely,  and  manu- 
facturers are  well  engaged  at  the  warehouses  with  orders  on  hand. 
Yarns  are  firm,  and  spinners  are  fairly  employed. 

Nottisguam. — There  has  not  been  much  alteration  in  the  lace 
trade.  The  class  of  goods  in  demand  in  the  silk  trade  are  plain 
mcclilins,  for  which  there  is  yet  a  fair  sale.  Tdere  is  an  t.xcellent 
amount  of  business  doing  in  the  hosiery  trade.  All  deparnientl 
are  well  engaged  and  the  operatives  continue  fully  employed.  The 
home  trade  is  active,  and  the  shipping  trade  remains  buoyant. 
Yarns  are  firm,  at  high  rates. 

Cardiff. — The  i-team  coal  trade  has  again  improved  a  little, 
and  although  cocnplaints  are  still  made  of  (.lackness  in  the  demand, 
yet  theie  is  a  prospect  of  increased  activity  before  long.  The 
iron  trade  shows  more  firmness,  and  the  principal  makers  are  full 
of  specifications. 

Birmingham. — ^Trade  in  this  town  has  undergone  very  little 
change.  There  is  quietude  in  almost  every  department,  many 
manufacturers  having  no  more  orders  on  their  booKs  than  are  just 
sufficient  to  keep  them  going,  while  others  are  in  a  less  favourable 
position  in  that  respect  and  are  making  up  goods  for  stock. 

Sheffield. — Tiie  improvement  m  the  American  advices  con- 
tinues, and  some  fair  orders  are  to  hand  from  Germany  for  goods 
required  to  be  shipped  as  soon  as  the  reduced  tarifl's  come  into 
operation.     The  other  markets  are  without  change. 
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Wolverhampton. — There  is  a  steady  demand  for  iron,  and 
only  a  few  works  are  unable  to  keep  in  pretty  full  operation.  The 
hardware  trades  are  dull. 

Newcastle-on-Tynb. — The  coal  trade,  especially  the  steam  coal 
trade,  is  very  active,  and  the  pits  were  never  better  employed. 
Large  contracts  for  crystals  of  soda  have  been  made.  Best  alkali, 
2f  d ;  second,  2d  ;  crystals  of  soda,  il  Ss  ;  bleaching  powder,  91  lOs  ; 
bicarbonate  of  soda,  11/  per  ton  ;  caustic  soda,  3Jd. 

Newport. — The  iron  trade  continues  active,  and  the  lar^e  con- 
tracts for  rails  and  other  descriptions  of  iron  in  hand  are  sufficient 
to  give  ample  employment  at  the  works,  and  the  prospects  of  the 
summer  are,  upon  the  whole,  moderately  favourable. 

Glasgow. — The  iron  market  has  been  remarkably  steady,  with 
a  moderate  business  doinjr.  G.M.B.,  No.  1,  S-ts  6d ;  No.  3, 
533  9d  ;  No.  1,  Coltness,  69s  6d;  Gartsherrie,  58s  6d  ;  Calder, 
56s;  Eglinton,  53s;  Glengarnock,  55s;  Kinneil,  51s  6d. 

Belfast. — The  linen  trade  has  continued  good,  and  some  makes, 
especially  light  quUities  for  export,  have  improved  in  price.  The 
demsind  for  yarns  has  continued  steady,  and  prices  of  all  counts 
remain  fi;m. 


CORN. 


AMERICAN  GRAIN  AND  FLOUR  MARKETS. 

New  Yokk,  May  20. — Owing  to  increased  arrivals,  the  trade 
for  flour,  notwithstanding  that  the  export  demand  has  somewhat 
improved,  has  ruled  heavy,  at  reduced  quotations.  Wheat  has 
sold  slowly  on  easier  terms,  and  corn,  in  consequence  of  heavy  re- 
ceipts, has  declined  considerably  in  value.  Annexed  are  the  prices 
current: — Flour — State,  superfine  brands,  ^5.75  to  ^6  ;  State, 
extra  brands,  ^6.i5  to  ^6.30  ;  State,  choice  brands,  $6.35  to  $6.50  ; 
Ohio,  common  brands,  $6.85  to  §7.10  ;  Ohio,  fancy  brands,  $7.15 
to  $7.20;  Ohio,  good  and  choice  extra  brands,  $7.25  to  $9.10  ; 
Michigan,  Indiana,  Wisconsin,  &c.,  $5.75  to  $6.65  ;  Genesee,  extra 
brands,  $6.60  to  $9.25  ;  .Missouri,  $8.25  to  $11.50  ;  Canada,  com- 
m'ln,  $6.25  to  $6.50  ;  Canada,  good  to  choice  extra,  $6.65  to  $8.25 
per  barrel.  Wheat — Milwaukee  Club,  $1.35  ;  winter  red  Western, 
$1.35.  Corn — New  Western,  mixed,  65e  to  75c;  old,  ditto,  82c 
to  8.5o ;  yellow,  80o  to  85c ;  and  New  Orleans,  yellow,  75c  per 
bushel. 

ExpoETS  of  Gr.vin,  &C.,  from  New  York  from  May  Ist  to  May  10th. 

181)6.  1864. 

Flour    bbls        76,990    88,689 

Wheat biuh        12,68;    98,8il 

Corn 13,975    19,175 

Export  of  Ereadstdffs  from  the  United  States  to  Great  Britain  and  Ikeland 
since  heptember  1,  1864. 


May  IB 

I'iour. 

Meal. 

W  neat. 

Corn. 

From— 
New  York     

bbls 

38529 

1710 

15489 

14 

2250 

34642 

bbls 
... 

bushels 
1312584 

58264 
15620 

bushels 
3492G 

New  Orleans 

5 

Philadelphia  . 

13 

13 

26233 

13 

Other  Ports  

13 

Total,  1864-<i-5 

9V,U 
902116 

iu 

13S6468 
99225-J7 

61169 

—     1863-04 

240220 

809682 

114 

8536069 

179061 

Total,  1862-63 

1005996 
17.53194    1 

1139 
1236 

16113527 
14237445 

6979403 

—    1861-62 

10160082 

To  THE   CONiniENT. 

Flour.  Wheat 

From —  bbls  bush 

New  York May  15      10827  79742 

Other  Porta    13         .309  


Com. 
bush 
11485 


Rye. 
bush 


Total,  1864-6.5 111-36  79742  ....„  11485  

—  1863-64 88737  214476     19978  13965 

—  1862-63 109574  1312738    68411  276639 

—  1861-62 680943  7038637     2990SS  1296050 


Throughout  the  continent,  most  descriptions  of  wheat  have  met 
a  flow  inquiry,  and  prices  have  ruled  in  favour  of  buyers.  Spring 
corn,  however,  has  continued  to  change  hands  freely. 

In  America,  very  little  business  has  been  doing  in  produce  on 
English  account. 

The  Scotch  markets  have  been  scantily  supplied  with  wheat ; 
nevtrtheless,  sales  have  progressed  slowly,  on  lower  terms.  In 
spring  corn,  very  little  has  been  passing. 

In  Ireland,  the  corn  trade  generally  has  been  very  inactive,  and 
the  quotations  have  had  a  drooping  tendency. 

At  Mark  lane  to-day,  a  moderate  supply  of  English  wheat  was 
on  sale,  the  trade  for  which  ruled  quiet,  at  Monday's  decline  in 
prices.  Foreign  wheat  was  in  very  moderate  request  at  late  rates. 
Barley,  of  which  the  supply  was  limited,  sold  steidily  at  la'e 
prices.  Oats  were  in  moderate  demand,  and  the  quotations  ruled 
firm.  Beans  and  peas  fully  supported  previous  rates.  In  flour, 
sales  progressed  slowly  at  late  currencies. 

The  London  averages  announced  this  day  are : — 

qrs         s  d 

■\Vheat  2320  at  44  0 

Barley  41        28  5 

Oats  7        27  0 


LONi)ON    MARKETS. 

STATE  OF  THE  CORN  TRADE  FOR  THB  WEEK. 
Mark  Lane,  Fbidat  Eveninq. 

Although  the  arrivals  of  English  wheat  up  to  our  market,  this 
week,  have  been  v<ry  moderate,  the  demand  for  all  kinds  has  ruled 
heavy,  and  the  quotations  have  declined  Is  to  23  per  quirter  from 
the  lato  highest  point.  The  imports  of  foreign  wheat  have  been 
wholly  eonfiiied  to  immediate  wants,  at  fully  Is  per  quarter  less 
money.  The  few  samples  of  English  barley  on  show  have  been 
taken  at  previous  (juolations  ;  but  foreign  qualities  have  com- 
manded very  little  attention.  The  sale  for  malt  has  been  some- 
what restricted.  Priets,  however,  have  been  supported.  Oats, 
owing  to  the  late  heavy  impurts  from  abroad,  have  given  wa}'  6d 
per  quarter.  Beans  and  peas,  however,  have  realised  extreme  cur- 
rencies.    The  flour  trade  has  ruled  somewhat  heavy. 

The  accounts  from  nearly  all  parts  of  the  United  Kingdom  state 
that  the  crops  are  progressing  rapidly.  They  are  looking  re- 
markably well,  with  (vi  ry  prospect  of  an  early  harvest.  Ilay- 
njaking  nas  been  commenced. 


Ship  Arrivals  this  'Week. 
Wheat.  Uarley.  Malt, 

qrs  qrs  qrs 

English  A  Scotch    2940    210    1720    ... 

Irish 


Oats, 
qrs 
1470 


Flour, 
sacks 
1260 


Foreign 10560 


7390 


16600 


■■■{ 


brls 


PRICKS  CURRENT  OF  CORN,  &a 


V7HEAT— Englishf  Old  white 45 

red 40 

English,  white,  new 43 

red,  new 39 

Danzig  and  Koenigsberg,  high 
mixed  50 

—  —  mixed  40 

Roatock  and  Wisraar,  old  44 

Stettin,  Stralsund,  and  Wolgast  44 

Marks  and  Mecklenburg 44 

Danish,  Holsteiii,  &  Brunswick  41 

Rhenish  and  Brabant 

St  Petersburg,  6oft...per  496  lbs  38 
American  and  Canadian,  rfd...  42 
Odessa  and  Sea  of  Azoit,  soft, 

per496lb3  

Egyptian,  Saidi per  480  lbs  ... 

Ba£L£Y  —  English    and    Scotch, 

malting,  new 29 

English  and  Scotch  distilling...  28 
—  —     grinding,..  27 

Saale  malting 

Danish  distilling...  9G 

—  grindine...  25 
Odessa  and  Danube,  per4001b8  20 

Beans — English    35 

Dutch,  Hanoverian,  and  FYench  34 
Egyptian  (fcSiciliar,'pcr  4S0  lbs  ... 

PiAa— English,  white  boilers,  new  38 

—  grey,    dun,    and 

maple  34 

—  blue 

Foreign,  white  boilers 37 

—        feeding  86 


OATS—English,  Poland  &  potato  24 

—  white,  teed  21 

—  black 20 

Scotch,  Hopetown  and  potato...  24 

—  Angus  and  Sandy 23 

—  common   22 

Irish,  potato   22 

—  White,  feed «....  20 

—  Black   20 

—  Light  Galway 

Danish 21 

Swedish   21 

Russian  20 

Dutch  and  Hanoverian 20 

Rye— English 28 

Tares — Knglish,  winter... ..per  qr  ... 

'      Foreign,  large,  spring  50 

,  Indian    Corn,    per    480    lbs- 
American,  white   

—        yellow  and  mixed  ... 
I      Galatz,    Odessa,    and    Ibraila, 

yellow  30 

Flour,  per  280  lbs— Town  made 

delivered  to  the  baker 38 

Country  marks 27 

French  and  Belgian..,,. 32 

American  and  Canadian  fancy 

brands  per  196  lbs 25 

American  superfine    to    extra 

superfine 23 

American  common  to  tine   22 

—        heated  and  sour 

Oatmeai. — Scotch,  fine,  per  toE    £10 
—  —        round  10 


COLONIAL  AND  FOREIGN  PRODUCE  MARKETS. 

TRANSACTIONS  OF  THE  WEEK. 
Fon  Report  of  this  day's  Maekets  see  "  Postscript  " 

MiNCDia  Lane.  Friday  Night. 

SuoAB. — A  more  quiet  tone  pervades  the  market,  business  being  partly 
suspended,  as  usual  during  the  Epsom  race  week.  Quotations,  generally, 
remain  unchanged.  Several  floatuig  cargoes  of  foreign  have  sold  upon 
easier  terms.  Transactions  in  West  India  to  yesterday  afternoon  did 
not  exceed  032  casks,  and  the  public  sales  of  all  kinds  have  been  very- 
small.  The  stock  is  now  80,000  tons,  or  only  7,300  tons  more  than  in  18G4 
at  the  same  period.  18,700  tons  more  have  been  delivered  for  homo  use, 
and  the  export  clearances  are  larger  by  9,180  tons. 

Mauritius. — There  have  not  been  any  transactions  reported. 

BeiKjal. — 1,134:  bags,  by  auction,  part  sold:  soft  gi'eyish-brown 
Dumma,  28s  to  29s  ;  low  brown,  25s  Gd  per  cwt. 

Foreitjn. — 1,957  boxes  Havana,  offered  by  auction,  were  partly  sold  on 
previous  terms,  from  27s  to  32s.  Three  floating  cargoes  of  Havana  aro 
reported  at  25s  4Jd  to  2Gs  for  the  United  Kingdom;  No.  12  to  13, 
25s  4Jd.  Three  of  Cuba  at  22s  to  22s  Cd.  Ono  of  Hav-ana,  No.  18,  at 
283  6d,  for  a  near  port.  One  of  Porto  Rico  for  a  similai-  destination  at 
22s  Gd  per  cwt. 

Refined  is  steady  but  quiet,  and  quotations  unohaoged. 

Rdm. — Tlio  miirket  remains  steady.  Demerara,  Is  7d  to  Is  8d  per 
proof  gallon,  at  which  a  few  contracts  have  been  made. 

Cocoa. — 344  b.ags  colonial,  offered  by  auction,  partly  sold  at  previous 
rates  for  Trinidad,  which  obtained  693  to  85s  for  ordinary  to  good. 
Grenada  was  taken  in  at  523  to  543  and  65s  per  cwt  for  superior  quality. 

Coffee. — The  market  has  been  freely  supplied  with  Ceylon,  but  the 
bulk  of  the  pliiutation  brought  fonvard  has  sold  at  very  full  rates  to  Gd 
advance:  small  to  good,  793  Gd  to  87s,  up  to  97s  for  fine.  1,991  casks 
490  barrels  and  b.igs  finding  buyers.  1,194  casks  3,409  barrels  and  bags 
native  partly  sold  at  (i'ls  Gd  to  70s  Gd  ;  very  fine,  748  to  74s  6d.  Ill 
packages  Jamaica :  ordinary  to  fine,  673  to  97s.  271  bags  Guatemala 
part  sold  at  74s  to  74s  Gd  per  cwt. 

Tea. — Business  has  been  partially  interrupted  by  tho  races  this  week 
and  the  approjvching  Whitsun  holidays,  also  by  the  new  duty  coming 
into  operation  yesterday.     The  market,  however,  is  finu  and  steady. 


6:0 


THE  ECONOMIST. 


[June  3.  18t3.5. 


KicE.— Tho  demand  hag  slackened  this  week,  with  transactions  on  a 
Binallor  Bcale  thun  for  Bomo  time  pa«t.  Soft  grain  rtencriptionB  support 
their  hito  viduo.  A  parcel  of  middling  Nocrancio  Anacan  has  sold  at 
8b  7Jd  per  cwt. 

IKPOWS  and  UKLIVKKIM  oJ  K.OB  to  May  27  with  Stocks  on  hand 

laCfi.  IHlA.  18B3  lotiZ 

..ton«    22800  ...  24460  ...  UIM    ...    27170 

28350  ...  30700  ...  32*70 

■  35700  ...  397C0  ...  48750 


Imports 

Dollvci-ieii 

Suck «.. 


1864 

1863 

18G2 

7085  .. 

.   9200  .. 

7620 

5340  .. 

.   C040  .. 

8020 

8900  .. 

.   6S65  .. 

.   2628 

23900 
33170 
The  deiivcrlcK  last  week  were  1,580  tons. 
SrioE.— Few  sales  liave  boon  effected  this  week.     White  pepper  is 
movinff  off  slowly  at  tlio  recent  decline. 

Saltpetue.— About  1,000  bags  Bengal  have  changed  hands,  by  private 
contract :  refraction  f.A  to  2J,  2G8  to:2(;s  Gd.     250  bags  French,  refract- 
ing 4,  wore  taken  in  at  2Cs.     11  casks  French  reflned,  at  28s  per  cwt. 
JjiTOUTs  anu  BiiLiVEKiES  of  Saltpetke  to  May  27,  with  Stocks  on  hand 

1865  

Imnortfl    tons      2130 

Deliveries „. 4920 

Stocks   4820 

Delivered  last  week  219  tons. 

CocmxEAL.— The  market  is  firm,  with  a  fair  business  doing  in  Hon- 
duras privately. 

Other  DBYSALTEnv  Goods  .are  quiot.  307  bales  Bengal  safHower,  by 
auction,  partly  sold :  ordinary  to  fair,  il  os  to  til  2s  6d  por  cwt. 

JIetals. There   have  been  few  sales  made  this  week.  Straits  tin  is 

dull,  at  91/  cash.  Si»lter  has  boon  steady  at  2U  10s  to  21/  15s,  with  few 
sellers.  No  change  of  iuteresfc  can  bo  noticed  in  the  iron  markets.  Tho 
last  sale  of  Scotch  pig  was  at  543  per  ton  cash  for  mixed  Nos.  Other 
metals  are  inactive. 

Jute. — There  have  not  been  any  public  sales,  but  tho  market  repiains 
Btcady.  The  stock  is  now  10,350  tons;  against  21,280  tons  in  18G3  and 
10,415  tons  in  18G2  at  the  same  period. 

Manilla  Hemp. — Partial  inquiries  still  prevail,  and  further  business 
is  reported  this  week. 

Oils. — Most  kinds  of  fish  oil  remain  quiet.  Cocoa-nut  contimies 
active  at  ordinai-y  prices,  some  large  speculative  transactions  being  re- 
cently reported  :  Ceylon,  42s  Gd  to  43s ;  Cochin,  443  Gd.  Palm  firm  at 
3Gs  3d  to  303  Gd  for  fine.  Linseed  steady  at  32s  9d  on  the  spot.  Rape 
has  boon  firm ;  foreign  refined  on  tlie  spot,  453 ;  brown,  423  per  cwt. 
A  cargo  of  Malaga  olivo  oil  has  sold  at  47/  15s  per  ton,  for  tho  United 
Kingdom. 

Linseed  remains  firm:  Calcutta,  to  arrive  here,  has  sold  at  5Gs; 
Bombay,  at  573  3d  per  quarter,  c.  f.  and  i. 

Tallow. — The  market  for  foreign  may  bo  quoted  steady.  Ist  sort 
Petersburg  Y  C,  403  od  to  40s  Cd ;  October  to  December,  4l3  9d  to  423 
per  cwt. 

Pabticulaes  of  Tallow.— Monday,  May  29, 1865. 

1862.  1863.  1864.  1865. 

ca?k8.  casks.  casks.  casks. 

Stock  this  day  38,312     ...    37,744    ...    48,887     ...    31,732 

Delivered  last  week 872     ...  929     ...  989     ...       1,369 

Ditto  from  1st  June 118,656     ...    79,068    ...    74,258     ...    93,912 

Arrival  l;v3',  week 2.673     ...        856     ...       1,113 

Ditto  from  1st  Juue    100,122     ...    79.633     ...    8.5,298     ...    80,6  3 

Price  of  Y.C 46s  Od    ...    43s  Od    ...    403  9d    ...    40s  6d 

Price  of  Town 468  fid    ...   44i  3d    ...   4l8  fid    ...   4l8  fid 


POSTSCRIPT.  Fkidat  Evenino. 

SuGAB. — A  parcel  of  clayed  ilaniUa  sold  to-day,  at  293  9d.  The 
week's  business  in  West  India  amounts  to  G59  casks. 

Rice. — A  parcel  of  flue  Rangoon  has  sold  at  lis.  Two  floating  cergoes 
of  Bassein,  at  lOs  6d  for  tho  continent ;  lOs^  9d  per  cwt  for  tho  United 
Kingdom 


ADDITIONAL  NOTICES. 

Refined  Sl'QAb. — Tho  homo  market  for  refined  sugar  has  been  very 
(|uiot  this  week  ;  prices  rather  in  favom'  of  buyers.  Dutch  crashed  is 
about  tho  same  as  last  week,  but  rather  less  disposition  on  the  part  of 
buyers  to  purchase. 

Green  Fruit. — Demand  tor  oranges  good,  warm  weather  and  approach- 
ing Whitsvm  holidays  being  favourable  for  consumption.  Some  parcels 
V.Tjoncia  and  Sicily,  sold  by  Keeling  and  Himt  at  public  sale,  went  at 
prices  in  character  with  condition  and  quality.  Lemons  without  tUtera- 
tion.  Nuts  of  all  kinds  in  moderate  request.  The  growth  of  West 
India  pine  apples  is  backward  this  season,  and  will  retard  shipment. 

Colonial  Wool. — Rather  a  firmer  tone  thtm  last  week,  foreign 
buyers  still  operating  freely. 

Flax. — Market  steady. 

Hemi'. — Market  steady,  and  rather  more  disiwsition  to  purchase  for 
forward  delivery. 

Silk. — Market  more  quiet,  lost  prices  firm  ;  the  reports  of  the  crops 
being  still  unfavourable. 

TiMBBK. — Wood  mai-ket  flat.  The  importation  from  Norway  has 
commenced  with  heavy  quantities  of  battens,  balks,  and  spars,  for 
which  prices  continue  to  be  vory  low.  Dantzio  fir  timber  is  appearing 
before  the  stock  of  18G4  has  been  worked  off.  The  supply  from  the 
Gulf  of  Botlmia  will  not  be  here  for  another  month,  and  from  tho  prin- 
cipal ports  of  Russia  will  bo  as  lat«.  Tonnage  tor  charter  is  not 
abundant. 

Tobacco. — We  have  still  to  report  a  quiet  market ;  prices  are  without 
alteration,  and  tho  smtUl  demand  that  exists  is  for  the  finest  desorip- 

ons. 

Leather  and  Hides. — The  leather  maiket  has  presented  no  change 
(luring  tho  past  week.  The  supply  at  LeadenhaU,  on  Tuesday,  was 
large,  liut  without  any  proportionate  increase  in  the  demand ;  the  articles 
most  WiUited  were  prime  crop  hides,  40  lbs  to  50  lbs,  good  calf  skins, 
bp  inish  horse  hides,  and  prime  kips. 

Mktals— There  is  no  improvement  in  oiu-  market.  Copper  is  again 
heavier,  but  lower  prices  do  not  tempt  buyers.  Ii-on  keeps  steady.  Tm 
has  chimged  hands  only  to  a  very  small  extent.  Lead  is  without 
inquiry.     Sjielter  is  fairly  supported  by  demand.     Tin  pLites  steady. 


Tallow. — OfEcial  market  letter  issued  this  evening: — 

s 

Tewn  tallow  41 

Fat  by  ditto    2 

Yollow  lluBBla  42 

Melted  stuiT  31 

Ronsh  ditto    17 

Greaves 18 

Qoud  drcKSx. ~ *' 


d 
C 

01 

0 

0 

0 

0 

0 


METROPOLITAN   CATTLE  MARKET. 

MoNDAV,  May  29. — The  total  imports  of  foreign  stock  into  London, 
last  week,  amounted  to  16,4  G3  head.  In  tho  corresponding  week  in 
18G4  we  received  6,082  ;  in  18G3,  0,342  ;  in  18G2.  2,791  ;  in  1861, 
5,814  ;  in  1860,  6,722  ;  in  1859,  4,452;  and  in  1858,  2,9G2  head. 

There  was  a  large  number  of  foreign  beasts  on  offer  here  to-day,  in  but 
middling  condition.  Tho  show  of  foreign  sheep  was  likewise  extensive. 
The  trade  was  quiet,  but  at  full  prices.  Tho  arrivals  of  beasts  fresh  up 
from  our  own  grazing  districts  were  very  moderate.  From  Scotl.tnd, 
however,  the  supply  was  large,  and  in  prime  condition,  Prime  Scots, 
crosses,  &o.,  moved  off  steadily  at  an  advance  in  the  quotations  compared 
with  Monday  last  of  2d  per  8  lbs — the  top  figure  being  5s  por  8  lbs. 
Otherwise,  the  beet  trade  was  steady,  on  former  terms.  The  supply  of 
English  sheep  was  again  moderate,  both  as  to  number  and  quality. 
Downs  and  half-breds  were  taken  off  readily,  at  full  quotations.  Other 
breeds  of  sheep  were  inactive,  but  not  cheaper.  Tho  top  figure  for 
mutton  was  Gs  2d  per  8  lbs.  Lambs  came  slowly  to  hand,  and  thejr 
quality  was  by  no  means  prime.  Prime  breeds  commanded  a  ready 
sale,  at  extreme  rates — viz.,  7s  to  7s  8d,  in  some  instances,  8s  per  8  lbs. 
Inferior  lambs  met  a  slow  sale,  at  b.arely  late  cm-rencies.  Cidves  were 
in  bare  supply,  and  steady  request,  at  late  rates.  The  best  calves  pro- 
duced 5s  2d  per  8  lbs.  Pigs — the  shew  of  which  was  good — moved  off 
slowly,  on  former  teiTas. 

SOTPLIES. 

May  80,  1864.  May  29,  18«8. 

Baasls 4750    4800 

Sheep  and  lambs 23720     29670 

Calves 224     253 

Pigs - 2«»    414 

Thursday,  Juno  1. — About  an  average  supply  of  beasts  w.os  on  sale 
here  to-day,  yet  tho  demand  for  all  breeds  was  steady,  at  an  advance  in 
tho  quotations,  compared  with  Monday,  of  2d  per  8  lbs.  The  best  Scots 
and  crosses  sold  at  5s  2d  per  8  lbs.  The  show  of  sheep  was  tolerably 
good.  The  mui;ton  trade  was  firm,  at  2d  per  8  lbs  more  money.  Downs 
and  half-breds  re.alised  Gs  2d  to  Gs  4d  per  8  lbs.  Prime  lambs  moved 
oft'  freely,  at  very  full  prices.  Inferior  lambs  were  a  slow  sale  and 
rather  cheaper.  In  some  instances  the  best  breeds  produced  83  per 
8  lbs.  Calves — the  supply  of  which  was  good — ruled  steady,  at  late 
currencies.  Pigs  were  rather  dearer,  and  there  was  an  improved  de- 
mand for  milch  cows,  at  from  16/  to  22/  each. 
Per  8  lbs  to  sink  tlie  offal. 

a    d       8    d'  d       «    d 

8  to  4    0    Prime  Southdown  sheep    G    2  t«  6 
0 


Coarse  and  inferior  beasts  3 

Second  quality  ilitto  4 

Prime  larpe  oxen    4 

Prime  Scots,  Ac. 6 

Coarse  and  inferior  sheep  4 

Second  quality  ditto  6 

Prime  coarse-woolled  do..  5 


Prime  Southdown  sheep    G 

Large  coarse  calves  4  3  4  8 

Prime  small  ditto 4  10  S  2 

huge  hogs 3  6  4  4 

Small  porkers 4  6  5  0 

SuckUng  calves. each  16  0  22  0 

Quarter  old  store  pigs...    21  0  27  0 


LamtjB  68  4*1  to  78  8d, 

Head  of  stock  on  sale. 

Total  Supply— Boa»ts,  1,020 ;  cows,  140  ;  sheep  and  lambs,  11,360 ;  calvca,  620  ; 

pigs,  370. 

Foreign  Supply— Beasts,  570;  cows,  — ;  sheep  and  lambs,  3,500;  calvea,  460;  plga,— 1. 


Inferior  beef  3 

MiddhnK  ditto  3 

Prime  largo  ditto  4 

Prime  small  ditto 4 


NEWGATE  AND  LEADENHiUJj 

Per  8  lbs  by  the  carcass, 
d 
4 


Veal. 


8 

2 

6 

S  10 


to  3 
4 
4 
4 
4 


Lambs,  6a  Od  to  7s  Id. 


Inferior  mutton 4 

Middling  ditto   6 

Prime  ditto 5 

Large  pork 3 

Small  pork 4 


d       8    d 
2  to  4  10 


fi    « 

i  10 
4  6 
i    0 


HAY  MARKETS. 

Thursday,  Jime  1. — The  trade  13  fimi  at  fully  late  rates. 

Smithfield.      Cumberland.      Whitcchapel. 

s  8  8  8  8  8 

Meadow  hay  84  to  108    ...    84  to  110    ...  84  to  108 

Clover  90  to  128    ...     90  to  130    ...  90  to  128 

Straw   ;;;;!..!!...! M  to    SG    ...    S2  to    33    ...  so  to    36 


HOP  MARKET. 
Borough,  Friday,  June  2.— No  quotable  change  has  taken  place  in 
the  value  of  hops  since  we  last  wrote.  The  total  supply  of  produce  on 
sale  is  very  moderate,  and  the  trade  rules  steady  at  full  prices.  Mid. 
and  East  Kents,  110s  to  2003 ;  Weald  of  Kents,  105s  to  155s;  Sussex, 
100s  to  145s ;  yearlings,  llOs  to  ISOs  :  older  hops,  30s  to  908  per  cwt. 


POTATO  MARKETS. 
Borough  an-d  Spitalfields,  Friday,  .Tune  2.— These  markets  are  well 
supplied  with  potatoes,  the  demand  for  which  is  in  a  sluggish  state  at 
barely  hite  rates.  Yorkshire  Regents,  90s  to  lOOs;  ditto  Flukes,  lOOs 
to  1203 ;  ditto  Rooks,  80s  to  853 ;  Scotch  Regents,  70s  to  100s ;  ditto 
Rooks,  C5s  to  808 ;  foreign,  558  to  (i5s  per  ton. 

COAL  SIARKET. 
Friday,  June  2.— Wallaend  :— Haswell  18s— Hetton  IPs— South  Hct- 
ton  18s— Hartlepool  1 7s  9d— E.ist  Hartlepool  17s  9d — BraddyU's  Hetton 

17a Byron  16s  3d — Caradoc  17s  3d — Harton  IGs — HeughHall   17s  6d 

— Kelloo  IGs  6d— Eden  Main   16s  9d— Russell's  Hetton   168  Gti — South 
KoUoo  17s  6d— Tmistall  IGs- Wliarncliffe  IGs  3d— Byass's  Bedside  West 
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Hartley  los  Gd — Cowpen  Hartley  lus  Gd — Hasting's  Hartley  ISs  Gd — 
Lambert's  West  Hartley  15s  3d— West  Hartley  las  6d— Holywell  Main 
16g  Gd — Walker  Primrose  13s  Gd — Wylam  Moor  17s — West  Wylam  IGs 
per  ton.  Ships  at  market,  101 ;  sold,  49  ;  gas  contracts,  &c.,  41 — 90 ; 
unsold,  14  ;  ships  at  sea,  15. 


LIVERPOOL     MARKETS, 


WOOL. 

(FROM  OUR  OWN  CORRESPONDENT.) 

Friday,  June  2. — The  demand  continues  fair,  and  the  business  done 
is  at  fully  late  rates.  Stocks  in  consumers'  and  dealers'  hands  are  but 
light,  as  buyers  continue  to  supply  themselves  only  as  positive  wants 
arise. 


CORN. 
(Tbom  otir  own  Corrbspoxdent.) 
Fridat,  June  2. — The  market  thinly  attended.     Wheat  in  slow  de- 
mand, without  change  in  prices.     Flour  in  moderate  demand.     Fresh 
barleys  at  full  rates.     Indian  corn  very  dull.     Mixed  and  Galatz,  28s  Gd. 
Beans,  peas,  and  oatmeal  unchanged. 


Cte    #auttf. 


Suffolk,  blacksmith — A.  M 'Donald,  Everton,  near  Livei-pool,  teacher — 
J.  B.  Makepeace,  High  Felling  and  Wreckenton,  shipowner — W.  Milli- 
chip,  Dudley,  miner — G.  A.  Munro,  Swansea,  timber  merchant — W. 
Neale,  Hulme,  butcher — T.  Nixon,  and  J.  Ratkin,  Newcastle-upon-Tyne, 
paper  hangers — T.  Oakden,  Strettord,  encaustic  tile  dealer — H.  C. 
Oakes,  Brierley  hill,  bootdealer — J.  Peck,  Plymouth — J.  Raby,  Wake- 
field, builder — J.  Raven,  Hngill,  bobbin  turner — J.  Reddihough,  Wind- 
hill,  near  Shipley,  tailor — R.  Richai-dson,  Manchester,  fishmonger — J. 
Robinson,  sen.,  Birmingham — H.  Spence,  Liverpool,  woolbroker — S.  B. 
Stephenson,  Morley,  beerhouse  keeper — T.  Thomas,  Dudley,  licensed 
victualler — T.  Waters,  Cowley,  near  Dronfield,  butcher — A.  Whyte  and 
S.  Ridge,  Longton,  commission  agentS' — W.  White,  Bidcombe,  miller — J. 
Whiteley,  Halifax,  beerhouse  keeper — J.  Winter,  Beaminster,  boot- 
maker— C.  Womiald,  Bradford,  machine  wool  comb  manufacturer. 
SCOTCH  SEQUESTRATIONS. 
G.  G.  H.  Johnstone,  Lockerbie,  Dumfriesshire — T.  Henderson,  Glas- 
gow, tailor — A.  M'Knight,  Longridge,  near  Wliitbum,  contractor. 


Tuesday,  May  30. 
BANKRUPTS. 

J.  Adams,  late  of  Aldwincle,  Cambridgeshire — J.  Atkinson,  Turner 
street,  Whitechapel,  cabinetmaker — J.  Austwick,  Water  lane,  shipping 
broker — V.  Batten,  Inkiwn,  Berkshire,  beerseller — W.  G.  Beuning, 
Albert  road.  Upper  HoUoway,  law  publisher — J.  C.  Dennis,  Maryland 
ten-ace,  Stratford,  commission  agent — G.  L.  Gale,  late  of  Clanvillo, 
Hants,  farmer — T.  Gardner,  Drummond  street,  Euston  square,  genera] 
dealer — W.  G.  Gibson,  late  of  Godalming,  leatherdresser — H.  Grauer, 
Water  lane,  wine  merchant — J.  Green,  High  street,  Aldgate,  and  New- 
gate market,  butcher  — T.  Highman,  Sliaf tesbury,  innkeeper — T.  Lee- 
them,  Norfolk  street,  Strand,  master  in  the  Navy — I.  Mitchell,  jun., 
Edward  street,  Bermondsey,  corn  meter— H.  Newbery,  Camden  villa, 
Dalston — J.  Nickels,  0.  H.  Colven,  and  J.  Kettlewell,  Seething  lane, 
shipowners — W.  Osbom,  Plmnstead  and  Eritla,  photographer — C.  T. 
Reader,  High  street  West,  Pimlico,  warehouseman — J.  Roberts,  Land- 
port,  builder — R.  and  W.  T.  Scott,  Southampton,  tailors — J.  F.  G. 
Spiccr,  Longwatcr,  Bucks,  rag  dealer — C.  J.  Taylor,  late  of  Bradin,  inn- 
keeper—W.  J.  Wake,  late  of  Surrey  grove.  Old  Kent  road,  com- 
mis-iion  agent — R.  Wliitrod,  St  Peters,  Norfolk,  bootmaker — 
6.  Albison,  late  of  Manchester,  picture  frame  maker — T.  Allen,  Leices- 
ter, licensed  victualler — F.  Boysen,  Sunderland,  ship  chandler — G. 
Brabington,  Great  Torrington,  banker — H.  Burrows,  Billinge,  near 
Wigan,  beerseller — .T.  Caldwell,  Pendleton,  Manchester,  salesman — J. 
Carruthers,  Nottingham,  draper — N.  Cliff,  Gainsborough,  miller' — -W. 
Cumberland,  Loughborougli,  tobacconist — A.  Davidson,  Leeds,  woollen 
merchant— ^T.  Davis  Leeds,  auctioneer — A.  Eyre,  Hulme,  and  Hanging- 
ditch,  corndealer — J.  Fraymc,  Aston — J.  S.  Gough,  Birmingham — B. 
Hall,  Brighton,  baker — G.  H.  Hamlin,  Reigate,  butcher — J.  P.  Holmes, 
late  of  Haxey,  farmer — W.  Holmes,  Nottingham — F.  A.  Hunt,  Liverpool 
and  Birkenhead,  poidterer — J.  Kilsho,  Bootle,  Liverpool,  timber  mer- 
chant— J.  Lee,  Newark-upon-Trent,   miller — W.   Major,  Bodwell  Ash, 


GAZETTE  OF  LAST  NIGHT. 
BANKRUPTS. 

H.  Featherstonhangli,  St  James's — R.  G.  Brown,  King's  road,  general 
dealer— J.  Lainson,  Pimlico,  plumber — H.    Marchant,    Old  Brompton, 
farrier — E.  M.  Broughton,  Hyde  park  gate,  lodging  house   keeper — B. 
Towner,  Southovcr,  butcher — G.  E.   Preeoe,   Bream's  buildings — J.  P. 
Oornforth,  Lime  street,  shipowner — E.  Barber,  Knightsbridge — .T.  Bridge, 
Long  acre,  clerk — E.  Wiltshh-o,   Harwell — I.  Ablett,  Newcastle  street, 
attoi-noy — S.  Ainsworth,  Hoimslow,  seedsman — W.  T.  Jewell,  Long  acre, 
licensed   victualler — A.    B.    Ashford,  Maida  hill — D    J.    Snell,    Peck- 
ham,    compositor — W.   Hollinshed,    St   Neots,    gas    engineer — Thomas 
Wood,    Ipswich,    manager — William    Linficld,     Pulborough,    gi'ocer — 
J.  Jones,  Shrewsbm-y,  provision  dealer — .T.  Wilson,  Old  Leeke,  farmer — ; 
B.  Chen-ington,  Douington,  chemist — S.  Kuttuer,  Cardiff,  provision  mer-J 
chant — J.  Taj'lor  and  B.  Taylor,    Stainland,  woollen  manufacturers — J, 
Harrison,    Leeds,  plumber— L.    Han-is,    Leeds,    cap   manufacturer— J. 
Fawoett,    West  Ardsley,   publican  —  E.    Haller,   Kingston-upon-HuU,, 
currier — J.  Roberts,  Trelogan,  farmer — R.  Bryning,   Livei-pool,  packing 
ease  maker — R.  Evans,  Llanerchymedd,  grocer — H.  W.  Ansdell,  Liver- 
pool,  merchant — W.    Taylor,   Wigan,  grocer — T.   Tomkinson,    Salford,; 
wood  turner — W.  Campbell,  IBolton,  cabinet   maker — E.  Worsey,  Liver- 
pool, agent — R.    Lovegrove,  Liverpool,    cart   owner — P.  Leahy,  Bristol, 
carpenter — T.   Harris,   Manchester — G.    Parr,    Sutton,    beerseller — H. 
Fellows,  Stafford,    licensed  victualler — N.  Horton,   Stafford,  builder — J. 
Massey,  Oldham,  chemist — J.  Torapsett,  Horsmonden,  medical  student — 
W.    Gwynno,   Grosmont,   fanner — J.   Clarke,   Canterbury,  stationer — J. 
Manuel,   Canterbury,  contractor — C.  Dowding,  Houghton,   gi'ocer — W. 
Ho^vman,  Field  Dalling,  collar  maker — J.  Sparkes,  Purbrook,  cai-penter 
— W.  Savage,  Forton,  tailor — T.  Ardom,   Middlewich — C.  A.  Yeoman, 
Much  Marcle — T.   Schoi-ah,   Brotherton,   shoemaker — W.  Smith,  Leeds, 
machinist — W.  Corsor,   Manchester — J.  Robinson,  Leeds,  fishmonger — 
J.  Marson,  Sedgley,   gi-oeer — L.  Leecli,   Almondburj'',    yeast  dealer — J. 
Rostron  and  M.  FamwortK  Radcliffe,  waste  bleacher.? — B.  Purton,  East 
Beckham,   journeyman  baker — E.  J.  Udrdl,  South  Stoneham,  painter — 
T.  E.  Pountney,   Oxford,  agent — T.  Harris,  Oxford,   builder — J.  Dover, 
Milborne  Port,   tailor — E.   Emery,    Stow-on-the-Wold,   schoolmaster — 
J.  Padbury,  Upper  Oddington,  shoemaker— C.  Wood,  Flaxley,  platelayer 
— W.  S.  Rogers,  Chatham,  shipwright — G.  Tcrrant,  Sittingboume,  car- 
penter— E.  Foster,  near  Sittingboume — G.  Button,  Ghristohurch,  butcher 
— W.  C.  Ellis,  Chenies,  dissenting  minister. 


ffieinl    ]^atlU)a|;    JEralRc    Uefttrns* 


Amount 
expended 
per  last 
Report. 


£ 

1,690,1:97 
490.000 

4,0(i3,C)0 
10,47li,7SO 

1,918,894 

1,100,000 
22,000,000 
16,174,683 
22,.569,600 
11,'  0:),0  0 
16,903,880 

1,7('S,671 

6,694,150 
45,000,100 

8,074.004 
20,4::0,917 
51,7ol,!>20 

2.1' 8,261 
12,97:1,735 
15,264  406 

4,443,602 

794,244 

13,3.30,141 

583,716 

2,.'i69,147 
24,470,6.56 

3,62.'),670 

967,141 

15,969,662 


81,816,080 


2,368,660 
6,536,080 
2,686,604 
3,.'.26  976 
17,672,300 
2,800,1.00 
!,5;U,198 
I,375.M7 
1,305,1C'1 


Average 

COBt 

per  mile. 


£ 
12,431 
18,214 
83,368 
S7,219 
10,372 
17,460 
20,000 
14,821 
33.740 
20,000 
41,841 
17,086 
14,713 
37,344 
14,707 
60,697 
40  653 

377,088 
48,432 
31,152 
61,717 
17,6.50 
64,86.' 
21,025 

692,362 
86,909 
13,834 
13,432 
28,867 


28,923< 


263,184 
21,795 
23,775 
2.5,6,58 
6.5,981 
85,60(j 
26,916 
18,(,41 
16,993 


Dividend  per  cent 


Year  1863. 


£    9  d 

4    0  0 

9  10  0 

4  10  0 

5  16  0 

4  "6  0 
8     0  0 

1  17  6 

5  0  0 

6  10  0 
6  0  0 
4    7  6 

2  10  0 
0  15  0 
8  10  0 
6     2  6 

3  15  0 


First  lialf   Second  half 
1864.  1804. 


£  8  d 

1  10  0 
4  15  0 

2  5  0 

3  5  0 

2  "6  0 

2  10  0 


0  12 

2  10 
2  15 
2  10 
2  5 

1  10 


S  0 

5  0 

6  "li 

0  16 

5  10 

6  0 
6  7 
4  10 

4  10  0 

1  10  0 
4  17  6 

4  0  0 

2  8  9 

6  12  6 

7  ir.  0 
6  10  0 

3  15  0 
6  0  0 

0  18 
6  3 

1  7 
9  10 

5  0 
1  0 


2  17  6 

2  17  6 

1  16  3 

2  10  0 
2  5  0 


£  s 
2  0 
4  16 

2  15 

3  12 


Name  ofRallwayi 


3  0 

1  7 
5  0 

2  15 

3  10 
2  0 
2  10 

1  0 

2  16  0 

2  7  6 

1  II 

3  10 

4  0 
3  0 

2  0 

5  2 
0  12 
2  2 
0  16 
5  0 


2  5  0 
0  6  0 


2  6  0 

1  12  6 

3  "6  0 
S  10  0 

2  18 

3  0  0 
2  16  0 


3  0  0 
15  0 
6  10  0 
3  10  0 
3  17  fi 
10  0 

2  10 

1  2 

3  2 

2  17 

1  IS 

4  0 
4  10 
6  0  0 

2  6  0 

3  12  e 

0  17  6 
2  17  6 

1  12  6 
6  0  0 

2  8  0 
0  10  0 


Helf«st  and  Northern  Coanties  ... 

Blytli  and  Tyno      

Bristol  and  Exeter 

Caledonian ,, 

iJetroit  and  Milwaukee     ... 
Dublin  and  Drogheda      ... 

East  Indian 

Gr.and  Trunk  of  Canada  ... 

Great  Eastern         

Great  Indian  Peninsula    ... 

3reat  Nortliern      

Sreat  North  of  Scotland ... 
GreatSouthern  &  Western  (Irish; 

Great  Western        

Great  Western  of  Canada 

Lancashire  and  Yorksliire 

London  &Ncrth-Wcstern,  Bcc.  ... 
London  and  Illackwall 
London,  Brighton  &  South  Coasl 
London  and  South-Western 
London,  Chatliam,  and  Dover  ... 
London,  Tilbury,  and  Southend... 
Manclies.,  Siiertid,  &  Lincolnshire 

IMaryport  and  Carlisle 

Itfetropolitan  

.Vlidlftnd        ... 

Midland  Gt  Western  (Irish) 

Monklands 

North  British  &  Edinburgh  &Glaa. 
^orth-EaFtern— iJorwicK  ... 

Do.  York 

Do.  Leeds 

Do.  Carlisle         

Do.  Stockton  and  Darllnj^ton 
.Sorth  London 
yorth  Stallordshire 

Scottish  Central     

Scottish  Horth-Easteru    ... 
3outli-Ea.Htern 

South  Devon  

ratrVale 

Ulster 

Waterford  and  Limerick  .,, 


Week 
eudlnj^. 


1864 
May  26 
20 
28 
28 
4 
28 
Mar.  26 
May  6 
28 
F,-b.  26 
May    28 


-KKOEIPr.S- 


PasseDKen, 
parcels,  &c. 


£   <  d 

1114  16  0 

419  0  0 

4425  3  2 

7231  5  10 


1229  0  9 


6186  9 
34879  6 


16119  0  0 

50121  0  0 

1838  0  0 

16017  0  0 


20 
26 
28 
19 
2S 
28 
28 
27 
28 
21 
21 
28 
14 
28 
28 
26  2660  15  0 

27 

2810410    0     0 


Morchandist 
minerals, 
cattle,  &c. 


2070 
2637 
;2829 


0  0 
8  5 
7    2 


16019  19    9 


4654  0  0 

1238  0  0 

6238  0  e 

261  0  0 


.32bS    0  11 
34803  10    3 


23632  0  0 

61915  0  0 

237  0  0 

4772  0  0 


1083  0  0 

268  0  0 

2457  0  0 

1161  0  0 


2120  18    1 


16647    0    0 
3003     5    7 


1274    0    0 
615    0    0 


13583     0    0 


3662  10  11 


5411    0    0 
IL'46    3     0 


1153    0    0 
59S    0    0 


Total 
Kuceipts. 

£     « 

1995  18  1 
2489  0 
6002  11 

20060  13 
6674  0 
1799  4 

3  521  0 

26398  0 

31.349  13 

21314  « 

34449  0 
3678  0 
9454  10 

69683  2 

1237S 

39751 
112036 

2075 

19782 

24S40 

6737 

1.506 

17695 

1423 

2802  II 
45717  0 

4787  1.3 

1539  1 
23993  0 


Same 
week 
1864 


UttltIC 

per 
mile 

per 
week. 


£ 

1712 
1817 

6910 

18802 

4865 

1598 

2i4S0 

22306 

29096 

1''667 

31686 

3472 

878a 

09042 

1:226 

3903') 

107998 
1950 

26844 

33 
6311 
2328 

3556: 
1539 
2214 

38199 
62; 
1648 

21774 


64134  0  0  58852 


3507  19  8 


8118 

6895 


5880  0 
.'20'5S  0  C 


4309  9 
5I2S  0 
2427 


1213  0  0 


3178 
7582 
670' 
527 
2403 
4014 
5032 
2468 
1175 


£ 
19 
89 
57 
71 
35 
23 
27 
19 
46 
36 
85 
30 
24 
64 
35 
98 
87 
360 
72 
60 
SO 
33 
■,3 
61 
717 
68 
18 
21 
39 


Miles 
open  in 


ISIJ 
281J 
1S9 
76 

1105 

1377 

67.'!i 

69,1 

404 

100 

387J 

1279 
345 
403 

1273} 

si 

272 
490J 

72i 

45 
242j 

28 

3} 

063i 

200;- 
?u 

616i 


66 


3S9 
31 

62 
42 
72 
63 
90 
23 
16 


1110 


9 

268 
113 
138 
3118 
79} 
57 
]05i 
7 


99| 
28 
121i 
244i 
189 
76 
0765 
1335 
663 
653 
.166 
100 
373} 
1231 
345 
403 
1252J 

261| 
454} 
721 
45 
24-2 
28 
8i 
641 
260} 
71i 
683} 


I09S 


268 
113 
138 
:jl6 
75J 

n 

106j 
77 


V 
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COMMERCIAL   TIMEi? 

weekly  Price  Current. 

flfTlie  prices  In  tha  followInK  Hit  ar 
carelnlljr  revincil  tvery  Friday  aft«r'ioon 
b/  &n  emtnaQt  house  in  e&oU  dep^rtaienu 

LOKDON,  Vmuxt  ETiKiiia. 

Add  6  per  cent,  to   dutica  on    peppei 

and  to>b^co»  and  i  per  cent,  ou  wines 

Blies  3aty  tree  >    d     a  d 

FlretaortPot,  U.S.pcwt    0    0      0  0 

Montreal 38    0    39  0 

First  sort  Pearl,  U.S..—    0    0      0  0 

iFontraal _...._  SI    0    83  0 

Oooos  dntjr  Id  per  lb 

West  India percwt  49    0  100  0 

Onayaquil  — -—  70    0    83  0 

Braill — ~  37    0    49  0 

riOffee  duty  3d  per  lb 
Jamaica,  good  middling 

to  line   per  owl  87    0  108  0 

fine  01  d  to  mid  -  74    0    8C  0 

<ocha,unt;arbJed -  60    0    83  0 

garbled,  com.  to  good  82    0    98  0 

garbled,  tine  100    0  107  0 

;eylon,n8tlve,ord  to  fine  «5    o    71  0 

ordinary ...« 60    0    C4  0 

plaatalion,     ordinary 

to  ane  ord  —  70    0    78  6 

fine  fine  ord.  to  mid   79    6    84  0 

good  mid.  to  flne...._  84    C  100  0 

Jaya _ - 60    0    91  0 

8ingapore,ordtogoodord  54    0    73  0 

Sumatra  and  Padang  ...  54    0    72  0 

Madras  and  Tellldieny  65    0    88  0 

Malabar  and  Mysore...—  67    0    98  0 

St  Domingo 60    0    74  0 

Braill,  washed  —  71    C    81  0 

good  and  fine  ord 64    0    70  0 

common  to  real  ord  ...  83    0    63  0 

Costa  Rica —.63    0    90  0 

Havana  and  Cuba 62    0    90  n 

Porto  Rico  4  La  Gnayra  63  »  88  0 
Drugs  and  Dye»  duty  fre« 

Aloes,  Barbadoe8...p  cwt  60    0  300  0 

Algol,  Bologna 90    0    95  0 

B«rk,PeruviaB,  pale.p  lb    1    3      2  0 

Qnercitron percvrt    6    6      9  0 

Camphor,  unrefined 115    0  120  0 

Caatol  oil,  good  pale  p  lb    0    61    0  7 

Saffron 84    0    37  0 

COCBIHIII. 

Tenerifl'o  .-.-—perlb    3  11      8  9 

Mexican _.,....—    8    0      8  8 

Lio  Die— good  to  fine.    1  11     2  1 

Tdsueiio 

Bengal  ....„...per  cwt  26    0      0  0 

Madras —  18    6    23  0 

Clltna  ^....— —  27    0    32  0 

T»aA  jATOKioi,  Cntcb  24    6    2S  6 

Gambler —    0    0      0  0 

Dyowoods  duty  free      £     s    £  s 

Beaeil  Woo*  ...per  ton  60    0    70  0 

Fmtio,  Cnba —    8  10      9  10 

Jamaica  — .—     5  10       6  10 

LoowooD,  Campeacby...    9    0    10  10 

Jamaica 8  10      3  16 

Bed  SAnHDiBa.......,—    4  13      SO 

Sarin  Wood..  — -    7  10    15  6 

KygS— French 130    48   6d    5(50 

Ifrult — Almonds  b    d      ad 

Jordan,  duty  free,newl25    0  180  0 

Barbary  sweet  52    0      0  0 

Bitter  43    0      0 

CoasAHTa,  duty  78  per  cwt 

Patras,  new  — ...  20    0    26  0 

Vosfizza,  new    — "7    0    36  0 

Island,  new...— 23    0    32  0 

Gulf,  new  — 38    0    35  0 

Fias,  duty  7s  per  cwt 

TurkeT  ...  nor  cwt  d  p  34    0    70  0 

Pluhs,  dnty  78  per  cwt 

French,  bottled 70    0  130  0 

German   20    0      0  0 

PEDWE8,dnty7snewd  p  30    0    33  0 

Raisins,  duty  78  per  cwt 

Valencia,  new  ..._—  38    0    46  0 

Muscatel 35    0  116  0 

Smyrna.red  &  Cheame  29    0    33  0 

Sultana   .. 38    0    43  0 

Oeakgis  a    d      •  d 

St  Michael,  let  quality, 

large  boi 0    0      0  0 

Do.  3nd  quality o    0      0  0 

Valencia 24    6    80  0 

Lisbon  4:  St  Ubes,  J  ch  37    0    30  0 

SicUy _..,  per  bOE  10    6    13  6 

LSMOVS 

Messina. per  case  18    0    30  0 

Barcelona  nuts.. .per  bag  30    0    30  6 

Spanish  nuts p  br     0    0      0  0 

Brazil  nuts 38    0    37  6 

Cohor  nuts per  100  16    0    34  0 

Flax  dnty  (ree  £     •     £  s 

Riga  K  per  ton    0    0      0  0 

—    WFPK 0    0      0  0 

8t  Petersburg,  12-hcad...  37    0    39  0 

—  9-head      30    0    31  0 

Egyptian,  govt  dressed      fiO    0    58  0 

—       native  ditto       20    0      0  0 

Remp  dnty  free 

St  Ptrsbg,  clean,  per  ton  38    0    30  0 

ontshot    ...—._—...  36    0      0  0 

balf-clean  — „„  25    0      0  0 

Riga,  Rhine  „„    o    0      0  0 

ManllK   .,..„ „.„  28     0    48  0 

F««  Indian  Sann. ^13     0     38  0 

China  gross „..  „      o    0      0  0 

Jote.... ,.  10    5    35  0 

rejections „    9    5    10  0 

fVi°"  v'^'   6    5      6  10 

t/Olr— Yam,  good  *  ane  40    0    68  0 

ord  to  fair 32    0    88  1!) 

•"'"  19    0    3g  jj 

"Pf  - 16    0    2J     0 

iaOlL  ..,„.  18    0     33  0 


HIDKS— Ox  and  Cow,  fib     s    d  ad 

B.  A  and  M.  Vid.  dry     0    6  0 

Do  &  R.  Grande,  saltd    0    4  0 

Brazil,  dry 0    .'jj  0    7 

drysaltod — 0    4J  0    5} 

Drysalted  Mauritius 0    4^  0    5 

Rio,  dry  Rio  Grande    .«     0    6i  0    8J 

West  Coast  hides 0    0  0    7 

Cape,  salted  0    8}  0    5ji 

Australian  0    2^  0    3} 

New  York  ..._... 0    SJ  0    3j 

East  India  — .„—    0    4  10 

Kips,  Russia  0    9  1    Oi 

S  America  Horsc,p  hide    5    6  11    6 
Indigo  duty  free 

Bengal per  lb     0    0  0    0 

Oude    .„ _-.«     2     0  6     6 

Madras    ......— .........^     10  5    3 

Knrpah  .._ _     19  7    3 

Manilla -....„     10  4    0 

Leather  per  lb 

Crop  hide ~  30  to  45  lb    0  11}  1    4] 

do        60       65     1     4  19 

English     Butts  16        24     1     2  2     0 

do                 28        86     1     44  2     7 

Foreign    Butts  16      25    0  llj  1  11 

do                 38        36     0  lis  2     3 

Calf  Skins...-  38       35     1     8  2     4 

do                 40        60     1     7  3     4 

do                 80      100     1     2  1  10 

OressInK  HIdea _—    0  lIJ  1    8 

Shave^i       do    —    10  14 

Horsf>  Hides,  English...     0  10  11 

do     Spanish,  per  hide    6    0  17    0 

Kips,  Petersburg,  per  lb    12  19 

do    East  India  0    7  1  11 

Metals — Coffee  per  ton    £    s  £    s 

Sheating,  bolts,  tec. ...  93    0  94    0 

Bottomi  — „._...  98    0  103    0 

Old   - _ -  82     0  83     0 

Tough  cake   _  87    o  89    0 

Best  select  .M —  90    0  91    0 

Ibon,  II  er  ton                    £    s  £    a 

Bars,  titc.,  British 7  ]o  go 

Nail  rods.„._...— — ...    8  10  9    5 

Hoops — „ „    9  10  10    6 

Sheet8.„  . — _ ^    9  10  10  10 

Pig,  No.  1,  Wales. — .    3    0  4    0 

Bars    —     7    5  7  10 

Rails «...—...    7    0  7    6 

Pig,  No  1,  Clyde  2  14  2  16 

Swedish ...12  10  0    0 

Lead,  per  ton— Eng.  pig  19  10  20    0 

sheet    ... .- 20  13  0    0 

red  lead  — 21    5  0    0 

white  do,...— — —  27     0  28     0 

patent  shot.- 23  15  0     0 

Spanlsupig    —  18  10  IS  15 

Steel,  Swedishln  kegs..  15    6  15  10 

in  faggots.. —  —  17    0  0    0 

Sfeltee,  for  per  ton-  21    5  0    0 

Tin 

English  blocki,  p  ton  97    0  0    0 

bars  in  barrels  ......  98    0  0    0 

Refined  — — —101    0  0    0 

Banca — ...  86    0  0    0 

Straits 81    0  0    0 

Tim  Plates,  per  box       «     d  a    d 

Charcoal,  I  C— .. ,„  37    0  28    6 

Coke,        I  C.» —  23    0  24    0 

U Olasses  duty  3s  Cd. 

British,  W.I per  cwt  15    0  16    6 

Foreign   — — _  14    6  16    0 

East  India  —  14    «  16    0 

Oils— Fish                           £    a  £     s 

Sperm «  per  tun  SO    0  91    0 

Head  matter  ,..._ 88    0  88    0 

South  Sea —  46    0  0    0 

Seal,  pale   47  10  43    0 

Cod 61    0  61  10 

East  India „  80    0  30  10 

Olive,  Galllpoli  - 61    0  62    0 

Sicily  48    0  49    0 

Palm per  ton  82    0  36  10 

Cocoa-nut  —._...„.  —  ._  43    0  44  10 

Rapeseed,  pale  (foreign)  44  10  45    0 

Linseed  — ..— _  32    5  32  10 

Black  Sea  — p  qr  55s  Od    O9  Od 

St  Petersbg  Morshank    0    0  0    0 
Do  cake  (English)  p  ton  lOi  10s  lo;  16f 

Do  Foreign „    8  10  10    5 

Rape      do      —    SO  6  10 

Petroleum — per  tun. 

Crude  Pennsylvania ...  18    0  0    0 

Crude  Canadian 10  10  0    0 

Refined  per  gal  2s    4d    O3  Od 

Provisions— Duty  tree. 
Butter- Waterford  pcwil22«0dl24s  Od 

Carlow.... _._...— 124    0  0    0 

Cork  4ths  new  ._^...101    0  0    0 

Limerick —112    0  114    0 

Friesland  fresb 112    0  0    0 

American  new  — 116    0  0    0 

Jersey „ 96    0  110    0 

Bacon,  singed — Waterf.  71    6  0    0 

Hamburg    61    0  62    0 

Hams— York  - 80    0  90    0 

Irish ...,.— 76    0  90    0 

Lard— Waterio.-d  &  Li 

mei-ick  bladder  «™  72    0  74    0 
Cork  and  Belfast  do...    0    0*00 

Firkin  and  kei  Irish  64    0  0    0 

American  Jl  Canadian    0    0  0     0 

Cask  do          do           50    0  64    0 

Pork— Amer.  ACan.p.b  90    0  0    0 

Beef— Amer.  A  Can.  p  tc  98    0  112    0 

Cheese— Edam 60    0  62    0 

Gonda....-— ..._—...  48    0  64    0 

Canter — ...  18    0  22    0 

American    — ._.. 60    0  68    0 

Rice  dnty  free 

Cr.rolina    ...  —  —percwt  35    0  46    0 

Bengal,  yellow  A  white    9    0  16    0 

Madras _    9    0  13    0 

Java  and  Manilla 10    0  21    0 

Sago  duty  Hi  per  cwt 

Pearl  ...„.._— ...per  cwt  17    6  S3    0 


Saltpetre.  s 

Bengal  nercwt  25 

Bombay  and  Sclnde  20 

English,  rehned..... 30 

NtTRATA  or  SodAm.  .— ...  14 

SXKDS 

Caraway per  cwt  36 

Canary —  per  qr  44 

Clover,  red  —...per  cwi  60 

white  ...-  46 

Coriander  —....»...——  34 
Licsced,  foreign  per  qr  64 

English    „.„ _  65 

Mnsurd,  br    p  bneh  12 

white   -  12 

Rape,  per  last  of  10  qrs  £42 
SUfcduty  free  ' 

Snrd&h _.per  lb  So 


Cossimbuzar 

GonatQa  *. 

Comercolly ».—.., 

Bealeah,  &e.  —._....« 

China,  Tsatlee  -••• 

Taysaam «... 

Canton.. 


18 
17 
17 
0 
24 
18 

_ 18 

Thrown   0 


Eaws— White  Novi  . 

Fossombrone —    ^ 

Bologna  —....-    0 

Royats  . —    0 

Trento « _    0 

Milan _    0 

Okoamzineb 
Piedmont,  22-24   -...  40 

Do  24-28    40 

Milan  fcBergam,  18-22  39 

Do.  22-24  39 

Do.  34-38  39 

Do.  28-32     0 

TKAHa— Milan,  22-34  —  86 

Do.  24-28  ._  36 

Beotias— Short  reel  ...    0 

Long  do  .....—    0 

Patent  do    - 40 

Peesiahs    ....- 16 


Bplces,  In  bond— Pepfee,  duty  6d 


.,.per  lb    0 
0 


0  4i 
U  3| 

1  i 


Malabar 

Eastern 

White  0 

Pimento,  duty  free 

mid  and  good  ...per  lb    0    2J    0  3j 
OiNNAHON,  duty  free 

Ceylon,  1,2,  8    —    13      3  10 

Malabar  8c  Telllcheiy    0  10      17 
Cassia   Lionea,    duty 

free    per  cwt   78    0    88    0 

Cloves,  dnty  free 

Amboyna    and    Ben- 
coolen  per  lb    0    4^    1    5 

Bourbon  and  Zauzibar    0    3      0  3| 
QiNOEE,  dnty  free 

East  India  com.  p  cwt  25    0    26    0 
Do.         Cocliin  and 
Calient ....« 58    0  130    n 

African    39    0    40    0 

Maox,  dnty  free  ...per lb    0  10      3    4 
NoTHEas,  duty  free... pib    0  10      4    2 
Spirits  Rum  duty  10s  3d  per  gaL 
Jamaica,  per  gaL,  bond 

15  to  26  0   P ....       2     8       2  10 

80to3S     —-  —  .»-     8     3       3    6 

fine  marks 4    6      5    0 

Demerara,       prjof 17      1 

Leeward  Island  —  1    6      1 


5 
6 
8 
9 
2 
3 
11 
1 


6  6 
8  8 
8  4 
2  1 
2     6 

0  0 

1  8 
13  6 
white 

brown. 


East  India          —  1  S 

Foreign               —  ....-    1  4 
Brandy,  duty  10s  5d  p  gal 

Vintage  Off}***;;;" 

•«'^/»"Ml862 

inhhds    (jgeo.... 

Geneva,  common — ... 

fine 

Com  spirits, pf  duty  paid... 
Spirits  f.o.b.    Exportation 

Malt  spirits,  dnty  paid...  12  6 
Sugar— Dutv—refincd,   12s  lOd 
clayed,  lis  8"d;  yellow,  10s  6d; 

9s  4d ;    brown  quahfeies,   88  3d ;    cane 

juice,  6s  7d;  molasses.  3s  6d  per  cwt. 

8  d  8  d 

Britishplantation.yellow  23  6  28  0 

brovn  —   20  0  32  6 

Manritins,  yellow —  32  0  28  0 

brown —  17  0  22  0 

Bengal,cry8.,good  yell'jw 

and  white  ,.►  25  0  29  0 

Benares,  grey  A  white  32  6  27  6 

Date,  yellow  and  grey  20  0  24  0 

Old  to  fine  brown 15  6  20  0 

Penung,  grey  and  white  34  6  26  0 

brown  and  yellow    ...  17  0  34  6 

Madras,  grny  yel&white  22  6  30  0 

brown  and  soft  yellow  16  6  19  0 

Jaggery  16  6  18  0 

Siam  and  Cliiua  white„.  34  0  27  0 

brown  and  yellow 16  6  23  6 

Manilla,  clayed 20  0  21  0 

muscovado -.»....-—  17  6  18  0 

Java,  grey  and  white .«  25  6  27  6 

brown  and  ye.  icw„,^  17  6  25  6 

Havana,  white  ,.  27  6  30  0 

brown  and  yellow_.—  19  6  27  0 

Bahia,  grey  and  while...  22  6  26  0 

brown  - 19  6  22  0 

PemamikParaiba,  white  23  6  26  6 

brown  and  yellow..,. „  19  0  23  0 

For.Mus.lowtoflnegrocy  23  6  27  6 

brown -  19  6  22  6 

Refined — For  censnmption 

8  to  10  lb  loaves —...50  0  0  0 

12  to  14  lb  loaves  ...—  48  0  0  0 

Titlers,  22  to  24  lb    ..,.«  48  6  44  0 

Lumps, 46  lb-- -43  e  43  9 

Wet  crushed  «. 39  0  40  0 

pieces — „ —  31  0  38  0 

B«Urd8- 26  6  30  0 

TreasU   IS  6  18  0 


StJOAR— Ref.  contlnoM     j    a  |    d 

Kor  export,  free  on  t)04rd. 

Tnrkey  oave^,  1  to  4  lb.  46    0  0    0 

6  1b  loaves  — 87     6  38     6 

10  tb     do,    ... —  37    0  37    « 

1411'    do.    —...—.- on  00 

Tltlcrs,  22  to  28  lb  ._—  S4    0  34    6 

Lumps, 40  to45lb 0    0  0    0 

Crushed  — —  —32    0  33    0 

Bastards —     0    0  0    0 

Treacle    15    6  18    0 

Dutch,  refined,  f.  0.  b.  In  Holland 

6  lb  loaves 87     0  0* 

10  lb  do       „  86     0  0     0 

Superfine  crushed 30    6  31    0 

No.  1,  crnshed 29    8  30    0 

No.  2    ._  29     0  0    0 

Belgian  refined,  f.  0.  b.  at  Antwerp. 

8  to  10  lb  loaves ...    0    0  0    0 

Crushed,  1 0    0  0    0 

TalloW'  -Duly  free 

N.  Amer.  melted,  p  cwt    0    0  0    0 

St   Petersburg,  Ist  Y  C  40    3  40    6 

Tar— Stockholm,  p  brl—  15    6  0    0 

Arciangel _ 19    0  0    0 

Tea— duty  6d  per  lb. 

Congou,  low 0    7J    0    9 

common    0    9  0  10 

ra.  sir.  to  str.  bk.  If.  ...    1    0  ^    "^ 

fine  and  Pekoe  kinds...     17  2    6 

Souchong 0  11  2    9 

Pekoe,  flowery    0  10  3    0 

Oranac 10  2    8 

Scented 112    6 

Scented  Caper 0    9  2    0 

Oolong  10  2    2 

Twaukay  common 0    8  0  lOA 

Hyson  kind 0    9  10 

skin    ...; 0    6  0    8 

Young  llyson 0    8  2    4 

Canton 0    7  0  11 

Ping  Suey  and  Moyune...    18  2    4 

Gunpowdtr IS  3  10 

Tlmber-Dutyls-Tlmber 
AllewnWoou — Ddiitzic 

andMumelfir...perloaa  50    0  75    0 

Riga  flr    — 65     0  70    0 

Swedish  fir 48    0  86    0 

Canada  rod  pine  —.*....  66    0  9S    0 

—  yellowpine,large  55    0  70    0 

—  —       small  60     0  65     0 
H.Brnswk&CanBd.pine  80    0  90    0 

Quebec  oak  105    0  120    0 

Baltic  oak  60    0  120    0 

African  oak  140    0  210    0 

Indian  tsake  280    0  250    0 

Wainscot  logs  18  ft  each  .'0    0  105    0 

DealsiSawnaPreparedVVood,dy2B  p  laid 
Norway,  Petersbg  al»ndjeiO     0    18    0 

Swedish -....       9    0  11  10 

Russian  11  10  14  10 

Finland   8     0  10  10 

Canada  Ijt  pine 16  10  20  10 

_        2nd  11  10  1*  10 

American  spruce 8    6  11    0 

Dantzicdeck,  each 148  0  28i  0 

Staves  duty  Is  per  load 

Baltic,  permille £160     0  220    0 

Quebec,  per  standard  do.  60    0  65    0 

TObaocody  3splt&6pct    s    d  ad 

Maryland,  per  lb,  bond    0    6  0    9 

Virginia  leaf ,.    0    0  0    0 

1       strlpt 1  10  2    2 

Kentucky  leaf ?    5  J    2 

-         stilpt ^    ?  J    ? 

Negrohead..dy4«or4s6d    2    0  3    « 
ColumbUn  lf.dy38&6pc    0    7(    2    3 

Havana  - ^     *  X    ! 

—   cigars,  bd  dnty  61    6    0  33    0 

Turpentine — Per  cwt. 

American  Spirits,  wthcks  65    0  0    0 

French  do 66     6  0    0 

Bough 14    0  0    0 

Wool— KSGI.ISH— Per  pack  of  240  lbs. 

Fleeces  So.  Down  hogs  £20    0  21  10 

Half-bied  hogs  20    0  20  10 

Kent  Hceces 20    0  21    0 

S.  Dwn  ewes  &  wthers  18    0  19    0 

Leice=tirdo 20    0  21    0 

Sorts— Ulotbing,  picklck  22    0  23    0 

Pr  me  and  picklock..  SO    0  20  10 

Choice  19    0  19  10 

Su|.er   18    0  18  10 

Combing— Wcthr  mat  22    0  23    0 

Picklock  18  10  19  10 

Common 17    0  18    0 

Hog  matching 23    0  24    0 

Pick  ock  matching...  18  10  19  10 

Super          do       ...  17    0  18    0 

Colosial —                        »    d  a    d 

Sydney— Lambs 12  1  11 

Scoured,  &c 12  2    6 

Unwashed   0    7  10 

Locks  and  pieces  ...Oil  17 

Slipc  and  skin 11  18 

Port  I'hiii. —Lambs...    14  2    3 

S>.oured,  &c 12  3    7 

Unwashed  ....^ 0    7  12 

Locks  and  pieces   ...    1    0  18 

S.  Australian— Lambs    13  1  10 

Scoured,  &c 13  2    0 

Unwashed   0    6  11 

Locks  and  pieces  ...    1    3  16 

V.  D.  Land— Lambs...     13  2     1 

Scoured,  &c „....    14  1  10 

Unwashed  0    7  10 

Locks  and  pieces   ...    1    2  17 

Cape  G.  Hope— Fleeces    Oil  2    0 

Ijunbs 0  11  19 

Scoured,  &c 0  11  2    0 

Unwashed   0    7J    0  10} 

Wine  duty  l8  and  2s  Gd  per  gallon 

£     8  £    8 

Port per  pipe  24    0  80    0 

Claret  hlids    6    0  70    0 

Sherry  butt  10    0  180    0 

Madeira ....pipe  40    0  ICS    « 
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STATEIHENT 

Of  Imoorts,  Exoorts,  anA  Home  Cinsiimption  of  the  'ollowinp  articles  in  the  2l 
weeks  ei'.iling  May  27.  1865,  showing  tlio  Stock  on  Hay  iT,  compared  with  the 
correapoudiiig  period  of  1864. 

KOBTHE  PORT  OFr.flMnON  . 
lap-  of  those  articles  dutyfree,  the  dellTeries  for  Exportation  are  included  under 
th   head  Home  Consumption. 

EAST  AND  WEST  INDIAN  PRODUCE,  &c. 
SUGAR. 


British 
Plantation. 

West  India... 
Mauritius  ... 
Bengal  ft  P(t 
Madras 

Import  ed. 

Exported. 

Home  Consump. 

Stock. 

1864 
tons 
27.S13 
14 -.'81 
764 
3871 

46729 

4106 
3507 
3492 
2605 
1208 

1865 
tons 
33809 
11030 
SSI  3 
CC35 

55287 

18f.4 

tens 

78 

166 

44 

ISO 

468 

18C5 

tons 

8B0 

2.iS0 

1575 

511 

6526 

1864 
tons 
27.'>57 
10667 
1165 
4917 

1865 
tons 
42898 
13361 
4943 
25  J2 

63734 

1364 
tons 
11167 
16102 
1199 
4102 

1865 
tons 
14150 
6856 
9727 
8601 

Total  B.P. 

Foreign. 

Siani,.fec 

Cuba  i  Hav. 

Brazil 

P.  Rico,  Ac 
Beetroot 

44306 

.5118 
6565 
3499 
4629 
731 

20542 

32570 

39334 

1006 
2874 
192 
1354 

8S3 

121S 

64 

224 

S89 
4956 

251 
1008 

3657 

12652 

943 

6789 

95 

24136 

1S849 

10130 

2826 

5303 

478 

19443 
13661 
2253 
5277 

Total  Frgn 

15008 
61737 

14480 

2419 
2887 

6604 

37586 

40C34 

Grand  Total. 

69767 

121.30 

64848 

87870 

70156 

79968 

RAILWAY  CALLS  FOR  JUNE. 


Date 

due. 

Hammersmith  &  City  Pref.    7  .. 

Indian  Tramway 1  . 

Midland  5/ shares,  1865 15  . 

Do.  4/ shares,  do 15  . 

Do.  New  1S(  Pref 30  . 

Salisbiir>' &  Dorset  Junction  17  . 

Solway  junction 3  . 


Amount  per  share. 
Already 


paid. 


d 
0 

'  0 
0 
0 


Call. 

£       8 

2  0 
1  10 
1     0 

1  0 

2  0 
2  10 
2    0 


Number 
of  till  ares. 

..      6.000  ., 

..     50,000  . 

..  128,000  . 

..  12.5,000  ., 

..  114,722  ., 
..     16,0110 


Amount. 

£ 

12,000 

75,000 

128,000 

125,000 

229,414 

40,000 


Not  known. 


PRICE  OF  SUGARS. 

The  average  prices  of  Brown  or  Muscovado  Sugar,  exclusive  of  the  duties. 

s    d 
FromBrltlsta  Posiasslorsin  America No  return 

—  —         Mauritius — 

—  —  East  Indies  .. ,,    «- 

The  average  price  of  the  above  is  — 


Impf 

rted. 

Exported, 

Home  C 

onsump. 

Stock. 

MOLASSES 

Ifestlndia 
Foreign  ... 

1864 

tons 

2494 

254 

2748 

89 

1865 
tons 
919 
302 

1864 

tons 

577 

1 

1865 
tons 
314 
61 

1864 
tons 

1027 
269 

1865 

tons 

1189 

203 

1864          1865 

tons        tons 

2B93          3-54 

628         026 

Total ... 

1221 

578  1         364 

1296 

1392 

3321   j    1480 

MELADO... 

67 

... 

11 

223 

198 

217  1      142 

RUM. 

Exported  and 

Impc 

e-ils 

rted. 

delivered  to  Vat. 

Home  Consamp, 

Stock. 

irals 

^Rls          eals 

irals 

?al8         guls        (rals 

West  India.. 

110S66-. 

1234''55 

5405S5      634950 

734625 

73669-'i    2063005  1669320 

East  India... 

13«00 

78705 

421f5;     130.365 

4275 

7290      52.531.5.   H7240 

Foreign 

53100 

88880 

106695        78165 
Exported. 

18680 

1216      228330    134200 

1 

Vatted  

697770 

709873 

!83426|     650475 
1281870    1493956 

63090 

60760      521653    482175 

Total ... 

1991835 

2111715 

820620 

795960 

3034015  2432935 

Total  in  June 609,444 


Amount  called  in  six  months  of  1865 '. 7,922,310 


EPITOME    OF    KAILWAY    NEWS. 


Thafpic  Retdbns. — The  traffic  receipts  of  railways  in  the  United 
Kingdom  amounted,  for  the  week  ending  the  20th  of  May,  on  11,851 
miles,  to  662,783/,  and  for  the  corresponding  woelc  of  last  year,  on  11,490 
miles,  to  687,013/,  showing  an  increase  of  SlJl  miles,  and  a  decrease  of 
24,230/ in  the  receipts.  The  gross  receipts  on  the  14  principal  railways 
amounted,  in  the  aggregate,  on  8,384  miles,  to  538,666/,  and  for  the 
corresponding  week  of  1864,  on  8,097  miles,  to  563,365/,  showing  an 
increase  of  287  miles,  and  a  decrease  of  24,699/. 


COCOA  -Owt«. 

18292 
2982 

21274 

11684 
1.3061 

24745 

B.Plantationi 
Foreign 1 

10892  1 
9108 

15303  1 

4892  1 

4755          3016  1     20494 
1SJ2          1881  1       2406 

J  0823 

li875 

Total ... 

20000  ' 

20195  1 

6587  '       4897  '     22899 

23698 

Weit  India.. 
Ceylon  .... 
Eaat  India. 
Mocha   .... 

Brazil 

Other  Forgn 

Total ... 


I    tons 
23949 


COFFEE— Tons. 


,         311 

602 

127 

282 

150 

181 

.330 

S883 

936  ■ 

6015 

6674 

4744 

8499 

4412 

630 

1723 

713 

1574 

799 

1355 

1141 

151 

177 

190 

121 

308 

105 

.    416 

2043 

1531 

Hi65 

1409 

196 

140 

1429 

78 

499 

92 

189 

239 
6436 

266 

6496 

302 
8030 

12096 

13792 

6792 

9249 

tons 
22803 


?04 

6323 
1940 

186 
1641 

644 

10047 


tons 
2S049 


tons 
28330 


tons 
40S43 


tons 
35694 


White 

tons 

tons 

tons 

tons 
21 
1290 

tons 
201 
049 

tons 

180 
823 

tons 

548 
2249 

tons 

379 
3492 

Black 

1707  '       5106  1       1313 

NUTMEGS. 

Do.  Wild.. 

CAS.  LIG... 

CINNAMON 

pkes 
997 

4218 

8288 

ba?s 
87823 

pkgs 
992 

10916 
4189 

baes 

14089 

pkgs 

pkgs 

pktrs 
1296 

s'hi 

3952 

pkes 
644 

9V32 
4431 

baes 
7768 

pke-s 
2711 
513 

6658 
•J030 

bays 
44273 

pkff. 

3360 

611 

82311 

2031 

PIMENTO.. 

bags 

l)ag8 

baps 
13112 

bass 
40041 

RAW  MATERIALS,  DYESTUFFS 

4c. 

8er'>ns 
COCHNEAL       4864 

ser-ip- 
4483 

sevons 

serima  ,  scr'm" 
6326 

serons 
.5542 

serons 
C015 

serons 
6031 

1    c^PstS 

LAC  DYE...        1676 

chests 
1693 

chests 

chests      choti 
...       j       2 113 

chests 
182.5. 

cheats 
6374 

chests 
6972 

'    tons 
LOGWOOD        5109 
FUSTIC '        803 

tons 
31-50 
1579 

tons 

tons 

tons 

4787 
778 

tons 
41S4 
954 

tons 

5190 
336 

tons 
3362 
1135 

INI)1G<.-. 

East  India., 

]  che«« 
7366 

che«t» 
6221 

chests      chests 

Chrati* 
9480 

che"t« 
S940 

chejits 

20292 

chpsts 
19951 

Spanish 

j  seronx 
1      5I1G 

serop  K 
8657 

serons 

serons 

sernns 
2475 

8*tron« 
4122 

serons 
3549 

serons 
597o 

<AI,TPKTKF, 


Nitrate    of 
Potass   ... 

tons 
6969 

tons 
2132 

tOIIJ 

tons         tons         tons 
aUl         4916 

tons 

8985 

tons 

4623 

Nitrate    of 
Soda  

1376 

2139 

... 

... 

2226         1835 

136 

1074 

COTTON. 

bales 

bales 

bales 

bales 

bales 

bales 

America  ... 

642 

542 

19 

Brazil    

326 

261 

394 

176 

E.  Iidla.&c. 

142199 

96957 

111208 

117679 

Liverpool.all 

kinds 

891840 

857074 

168741 
168741 

153938 
153938 

653050 
766194 

605440 

Total 

1034907 

954234 

783314  1 

22 

68867 


351446      494450 


RAILWAY  AND  MINING  SHARE  MARKETS. 
LONDON. 
Monday,  May  29. — In  the  share  market  to-day  the  chief  of  the  trans- 
actions were  for  the  account,  and  the  fin.al  quotations  of  all  descriptions 
of  railways  were  rather  higher.  Of  English  lines,  Great  Western  and 
North-Western  recovered  i  each ;  Metropolitan  advanced  1^,  Metropo- 
litan District  (ordinary),  Lancashire  and  York.shire,  Manchester,  Shef- 
field, &c.,  and  Midland,  ^  each.  In  colonial,  Eombay  and  Central  India 
and  Great  Indian  Peninsula  improved  ^  each,  Great  Western  of  Canada 
(5J  per  cent.)  1,  and  ditto  (shares  of  both  descriptions)  5^  each.  In 
foreign,  Dutch  Dhenish  and  Great  Luxembourg  improved  ^  each,  and 
West  Flanders  (preference)  ^,  and  Lombardo-Venetian  further  de- 
clined J.  In  American,  Illinois  Central  (shares),  and  Atl.antie  and 
Great  Western  (of  all  descriptions)  advanced  ^  each,  Erie  shares  (paid 
up)  ^,  and  United  States  (5-20)  ^.  In  Briti.sli  mines,  Vigra  declined  3, 
West  Chiverton,  2J.  In  foreign  mines,  Washoe  Gold  (of  both  descrip- 
tions) relapsed  ^  each,  and  Vancouver  Coal  decined  i. 

Tuesday,  May  30. — In  the  share  market  to-day  the  transactions  were 
few,  and  the  variations  from  yesterday's  final  quotations  indicated  con- 
tinued steadiness  in  English,  colonial,  and  foreign  railways,  but  American 
securities,  British  mines,  and  banks  closed  with  a  flat  tendency.  In 
English  railways.  Great  Ea.stern  improved  A,  South-Easlern  ^,  Lanca- 
shire and  Yorkshire  and  Midland  a  further  ^  each,  and  Metropolitan 
(extension)  afm'ther^;  .and  Edinburgh  and  Glisgow  dechned  1.  In 
colonial.  Grand  Trunk  of  Canada,  Madras  (5  per  cent.),  Scinde,  Delhi 
(stock),  and  Punjaub  severally  advanced  J  each.  In  foreign,  Northern  of 
France  improved  J,  and  Dutch  Rhenish  a  further  ^ ;  and  Lombardo- 
Venetian  further  declined  ^.  In  American,  Erie  shares  (paid  up)  re- 
lapsed 2,  and  Illinois  Central  shares  J.  In  British  minop.  Wheal  Seton 
advanced  2J ;  East  Grenville,  E.ast  Wheal  Russell,  and  Prosper  United 
receded  i  each;  and  Devon  Great  Consols,  West  Bassott,  and  West  Chi- 
verton are  now  quoted  ex  dividend.  In  foreign  mines.  Cape  Copper  im- 
proved ^,  and  Yudanamutana  delined  ^. 

Wed.nesday,  May  31. — In  the  share  market  to-day  the  amount  of 
business  was  little  more  than  nomin.al,  but  the  few  alterations  in  the 
closing  prices  showed  firmness  in  English  and  Indian  railways  and  the 
b.inks,  while  American  were  again  i-athcr  weaker,  and  the  ntber  descrip- 
tions were  unaltered  in  tone.  Of  the  English  liucs,  Bi-ightou  advanced 
1,  North-Westem  ^,  Lancashire  and  Yorkshire  a  fm-tlier  i,  and  Mid- 
land a  further  ;|^;  and  Great  Northern  (A  stock)  and  Metropolitan  re- 
ceded ^  each.  In  colonial,  Demerara,  Great  Southern  of  India  (5  per 
cent.),  and  Madras  (4=i  per  cent.)  advanced  1  each.  Eastern  Bengal  and 
East  Indian  ^  each,  ditto  (J  Extension)  and  Great  Indian  Peninsula 
(new)  J-  each,  ditto  (stock)  ^,  and  Groat  Westei-n  of  Canada  (new)  ^ ; 
and  Cape  Town  and  Dock  declined  2i.  In  foreign,  Lombardo-Venetian 
further  declined  i  In  American,  United  States  (5-20)  wont  down  ^, 
Erie  shares  (paid  up)  further  |,  and  Illinois  Central  (shares)  a  further 
J.  In  British  mines,  Chiverton  improved  -|,  and  E;ist^  Cam  Brea  and 
West  Caradon  declined  ^  and  1  respectively.  In  foreign  mines  no  al- 
teration occurred. 

Thuhsday,  Juno  1  — In  the  share  market  to-day  tho  transactions 
were  agiiiu  very  few,  htit  English  and  colonial  railway.-*  and  the  banks 
again  closed  with  a  firm  tendency.  Of  the  English  lines,  Metropolitan 
recovered  ^ ;  South-We.stern  and  JIanchester,  Sheffield,  &c.,  improved 
^  each,  South-Eastern  ^,  and  Jlidland  (9/)  ^ ;  .and  Lancashire  and 
Yorkshire  relapsed  ^.  In  colonial,  Bombay  and  Central  India  and 
Punjaub  advanced  4  each,  and  Great  Western  of  Canada  (paid-up  shares) 
jj.  In  foreign,  Lombardo-Venetian  recovered  ^,  and  Pernambuco  and 
European  Central  declined  ^  and  3  respectively.  In  American,  Atlantic 
and  Great  Western  (Pennsylvania  second  mortgage)  advanced  1,  and 
Erie  shares  (paid  up)  further  declined  i.  In  Britisli  mines.  East 
Lovell  and  Great  South  Tolgus  receded  i  and  ^  resspectively.  In 
foreign  mines,  Val  Antigoria  Gold  improved  |.  Of  tlie  banks.  Merchant 
Bank,  Metropolitan  and  Provincial  (of  both  descriptions).  Midland,  and 
South-Westem  improved  1  each,  ditto  (new),  English  Joint  Stock,  and 
London  and  Westminster  ^  each,  and  Brazilian  and  Portuguese  ^ ;  and 
Oriental  further  declined  1. 

Fbiday,  June  2. — Tho  railway  market  was  firm  to-day.      Great  Nor- 
thern stock  rose  1  per  cent.,  Metropolitan  J,  Loudon  and  North-Western 
673885  I  and  Great  Western  ^,  and  South-Easteni  ^. 
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THE  LATEST  OFFICIAL  FBIOKS  ABE  OIVEK. 


No.  (ii 
niiarei' 

or 
?tock. 

SMOd 
Sioc-.i 
Stock 
8801 
2844S 
Stock 
12000 
StOCiI 
Stock 
Stock 
Stock 
Stock 

Stock 


Stock  100 
Stock  100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
h'O 
100 
ino 
100 


stock 
S'.ick 
StMk 
3tock 
Stock 
Stock 
Stock 
Stock 
Stock 
Slock 
Stock 
Stock 
Stock 


22500|}2» 


Stock 
Stock 
20OOO 
16000 
S^ock 
Stock 
Stock 
'0937 
Stock 
Stock 
Stock 
240,10 
81200 
10000 
Stock 
10000 
Stock 
6500 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
21724 
23270 
Stock 
Stock 
15000 


100 

100 

60 

25 

100 

100 

100 

25 

100 

100 

100 

25 

25 

25 

100 

10 

100 

10 

100 

100 

100 

100 

100 

100 

100 

100 

10 

10 

IdO 

100 

100 


nu 

100 
100 

60 

20 

100 

25 
100 
100 

uo 

100 
100 

100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
ion 
100 
100 
100 
100 
100 

111 

100 

100 

60 

25 

100 

100 

100 

333s 

100 

100 

100 

26 

23 

14 

100 

5 

100 

10 

100 

100 

100 

100 

100 

00 

100 

100 

10 

3 

100 

100 

100 


OKUINARY  SHARES 

AND  STOCKS. 

Nome  of  Company. 


Stock 
Stock 
7680 
18094 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
10000 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Slock 
Stock 


IHrmltii?.  Wolw.  A.  Stour  Valley 

liristol  ami  Exeter  «....« 

( 'alcdonian    

Cork  and  Bandon  

Cornwall   

Dublin  and  Belfast  Junction  ... 
Dundee,  Penh,  .t  Aberdn  June. 

Eilinburi;hand  OlasRiw  

(ilasgo.v  and  South-Westcrn  ... 
Great  Kaslem,  Ordinal  i-  «tock.. 

Do.  East  AnKlian  Stock 

Great  Nor' h  of  Scotland   

f  Great  Northern   

■I     Do.  A  Stock 

I    Do.  B  Stock 

Great  S  utliern  A  Western  (I) 

Great  Western— Original 

Do.  Stour  Valley  guar.  Stk  ... 

Do.  South  Wale- 

Do.  West  Midland— Oxford... 

Do.  do.  Newport 

Do.  do.  Hereford 

Lancashire  and  Yorkshii-e 

London  and  lllackwall 

London,  B'  ighton  &  South  Coast 
London,  Chatham,  and  Dover... 

London  and  North-Westem 

London  and  South-Western 

Maiiohcs..  Shef.,  <fc  Luncolnshire 

Metropolitan 

Melrop.  Dist.  (Prov.  Scrip  Cer.) 

Do.  do  

Midland 

Ho.  Birmingham  and  Derby... 
Midland  Gt.  Western  (Ireland). 

Do.  J  Shares 

North  British 

Do.  Edinb.,  Perth,  &  Dundee. 
North  Eastern— Berwick ... 

1)0.  G.  N.  E.  Purchase  

Do.  Leeds 

Do.  York  

Do.  Carlisle 

Do.  Stockton  and  Darlington. 

Do.  1S58    

Do.  18G0  and  1861  

North  London 

Do.  New  1864  

North  Staffotdshlre 

North  and  S.-Western  Junction 

Scottish  Central 

Scottish  N.  E.,  Aberdeen  Stock. 
Do.  Scottish  Midland  Stock.. 

Shropshire  Union. 

South  Devon    

South  Eastern 

South  Y.irkshiro  and  Kiver  Dun 

Ta«  Vale  

Do.  B 

Do.  C 

Vale  of  Neath  

Waterford  and  Kilkenny  ... 
West  Cornwall    


96 
133} 


64 
16S 
91 
107 
47 


132i 
148J 
100 

87 

74 

"c'li 

61 

4Ils 
104 
123i 

89? 
1071 

40 
123J 

OOf 

02.1 
140} 
100} 

21 
ISCj 
105 


100 
6} 
6} 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
60 
100 
100 
100 
100 
100 
100 
lOO 
100 
100 
100 
100 
100 
stock  1 100 
stock  100 
stock  100 

stock  100 


64} 
25 
llli 

■70" 
103 


37 


24 
117 
6i 

78 

Hi 
147} 

64 

"m" 

GO} 
86} 


PREFERENCE  SHARES. 


100  100  Bristol  and  Exeter  . 


100 
H 
6} 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
6 
100 
100 
100 

too 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 


167} 


Stock  100  100 


stock 
stock 
Stock 
Stock 

Stock 
Stock 
Stock 
Stock 
Stock 
Stock 


100   100 


100 
lot) 
100 

100 
100 
100 
100 
100 
100 


Caledonian  ICHi  per  cent 

Cork  and  Bandon  6J  per  cent.... 
Dundee,  Perth,  &  Aberd.  June. 
Glasgow  &  S.-W.  guar  5.  p  cent 
Great  Eastern,  E.  C.  E.'tt.  No.  1 

Do.  No.  2  

Do.  6  per  cent.  Preference 
Do.  Norfolk  6  per  ot  Ext.  1846 
Do.  6}  do.  Preference  1847  . 
Do.  8  do.  Wav.  Val.  1847.... 
Do.  I'.aatem  Union  4  p  c  guar. 
Do.  E,ast  Anglican  A,  6  p  cent 

Do.  B,  6  percent 

Do.  Great  Eastern  5  p  ct  Prcf. 

Great  Northern,  5  per  cent 

Do.  6  p  c  Redeem.  atlOpcpni 

Do.  4}  percent  do  

Do.  5  pr  ct  do.  at  5  pr  ct  pm. 
Gt  South  &  Wst.  (Ireland)  4  p  c 
at  West  (Bks,  &nantsEx)5pc 
Do.  Preference  4}  per  cent  ... 
Do.  P.edccmable  4  per  cent  .. 
Do.  Irredeemable  4  percent.. 
Do.  fyl  p  c  lledm.  Preference... 
Do.  Birmingham  guar.  Stock. 
Do.  Birmingham  Pref.  Stoca.. 
Do.  Chester  gaarftntee  Stock.. 
Do.  8  per  cent  Pref.  Stock    ... 

Do.  5  per  cent  do    

Do.  S.  Wales  guar.  4  percent. 

Do.  4}  per  cent  

Do,  6  per  cent 

DoW.JI,— Oxf.  1st  gna.  Slock 
Do.  2nd  guarantee  Stock 
Do.  Newport  6  per  cent  pref. 
redeemable  at  5  pr  cent  pm 
Do.  perpetual  Ope  preference 

option  till  1866 

Do.  perpetual  6  per  cent  with 

option  til  1869 

Lancasldre  and  Yorkshire,  6pct 

Do.  6  per  cent  (E.  l^ancssiiire 

London  and  Blackwall.  4}  pcSt 

London  av  d  Brighton,  6  percent 

guarantee  Slock  No.  1 

Do.  5  per  cent  do  No.  2... 

Do.  6  per  cent  do 

Do.  5  per  cent  do  No.  4 

Do.  4s  per  cent  1858 

Do.  4}  per  cent  do  1861 

Do.  7  0  coat  Preference  Stock 


106 
105 
121} 


8U 
108} 
121 

08} 
113 
108 
102 
108 

93 


96 


86 
103 


No.  of 
Shares 


Stock. 


125 
117} 

101 

121 

116 
13i 
133 


109 
109 
128} 
109 

99 

97} 
147} 


3  o 


Stock 
Stock 

Stock 
Stock 
Stock 
Stock 
Stock 

172300 
Stock 
62830 
Stock 
Stock 
Slock 
Stock 
Stocti 
Stock 
Stock 
Stock 
Stock 
Slock 
60872 
1800C 
34000 
8000 
58500 
Stock 
Stock 
Stock 
20000 
40000 
Stock 
Stock 
Stock 
Stock 


100 
100 
100 
100 
100 
100 
100 
6 
100 

10 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

26 

25 

25 

25 

20 
100 
100 
100 

lOs 
UM 
100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
41 

106" 

6 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

10 

25 

25 

25 

20 

100 

100 

100 

10. 

iie< 

100 
100 
100 
100 


Stock 
stock 
Stock 
Stock 
Stock 
Stock 
Stock 
10100 
Stock 
Stock 
Stock 
11000 
Stock 


Stock  .00 


Name  of  Compaty. 


L.*B.e  per  ct  do.  (W.  E.  &C.P.) 

Do.  4  p  c  St  (div  def .  till  1865) 

Do.  4  per  cent.  Preference  .. 
London,  Chatham,  and  Dover... 
Lon.  &  N.-W.,  Cov.  &  Nun.  6  p  c 
London  &  S.-Western,  7  per  com 
Manch.,  Shef.,  and  Lincolnshire 

Do  0/ 

Do.  3}  per  cent 

Do.  Redeemable  6  per  cent  ... 
Midland  Cons.  6  per  cent  Stock 

Do.  Con.  Bristol  &  Birm  6pc 

Do.  4}  per  cent  pref.  Stock  ... 

Do.  Leices.  &  Hitch.  4  p  c  Stk 
North  British  

Do.  New  guarantee  5  per  ceni 

Do.  Edin.,  Perth,  &  Dun.4pe 
S.E. — Consolidated  pref.  4  pr  ct 

Do.  4}  per  cent,  redeemable  ... 

Do.  Berwk.,  G.N.E.  4  p  c  pre! 

Do.  York,  Hull  &  Selby  Pure. 

Do.  Stcktn  &  Darin.,  A  5  p  ct 

Do.  B  6  per  cent 

Do.  C  G  per  cent 

North  Staffordshire --- 

Scottish  N.  E.  3}  prctpref.  Stck 

Do.  Aberdeen  guar.  6  per  cent 

Do.  7  per  cent  pref.  Stock 

South  Devon  Annuities  lOs 

Sth-East— (Readng  Ann.  i;6d) 

Do.  4}  per  cent    

Do.  Fixed  4}  percent 

South  York.  &  K.  Dun,  4  p  c  gua. 
Waterford  and  Kilkenny  ... 


87} 


153} 
126 

■»} 
68 

5} 


133 

100 

91 


106 
80 
91 


10} 
27} 
32 
32 


Stock 
StocI/ 
Steele 
Sto/k 
St-^k 

Stock 
Stock 
Stock 
Stock 
16862 

6391 
Stock 
Stock 
14520 
16720 
Stock 
Stock 
23935 
Stock 
Stock 
Stock 

4460 


100 

100 

100 

100 

100 

6.) 

100 

100 

100 

100 

.50 

60 

100 

100 

25 

12} 

100 

100 

10 

100 

100 

100 

10 


Stock 
stock 
S.ock 
Stock 
Stock 
Stock 
Stock 
Stock 
Slock 
Stock 
St<  cli 


100 
100 
100 
100 

100 

100 

100 

25 

100 

100 

100 
60 

100 

100 

100 

100 

100 

100 

100 
5.* 

100 

100 

100 

100 
60 
60 

100 

100 
25 
12} 

100 

100 
7 

100 

100 

100 
10 


10} 
22 


90 
46 


Stock 
6000 
60000 
60000 
16000 
Stock 
Stock 
Slock 
Stock 
60000 
100000 
Slock 


LINES  LEASED 

AT  FIXED  RENTALS. 

Birkenhead  

Buckinghamshire   

Chester  and  Holyhead  

Do.  6}  per  cent    

Do.  5  per  cent 

Clydesdale  Junction  

East  Lincolnshire,  gua.  6  pr  cent 

Gloucester  and  Dean  Forest 

Gt  Eastern,  Newm.  &c.  5  pr  cent 

Do.  E.  U.,  Harwich  4  pc  shares 

Do.  Woodbridge  Ext.  4  pr  cent 

Hull  and  Selby    

Lancaster  and  Carlisle 

lOndon  and  Chatham  4}  pr  cent 
London  and  Greenwich 

Do.  Preference 

London,  Tilbury,  and  Southend. 
Lowestoft,  guarantee  4  per  cent 

Do.  G  per  cent 

Manchesler,  Buxton,  &.  Matlock 

Midland  Bradford  

Nnrth  Devon,  Railway  &  Dock. 

Do.  A  Stock 

Do.  B  Stock 

Northern  and  Eastern,  6  pr  cent 

Do.  6  per  cent 

NortVi-Western  Apcropref  5  pc 
Nctttng.,tGraiith.  Ulwy.  &  Cnal. 
Preston  and  Wyre 

Do.  }  Shares,  A  

Royston,  Hitchin,  and  Shepreth 
Shrewsbury  and  Hereford 

Do.  do 

South  Staffordshire 

Victoria  Station,  Pimlico 

Wilts  and  Somerset 

Wimbledon  and  Croydon 


92 

65 
121 
112 

101} 
131 


100 
100 
20 
20 
20} 
10 
100 
100 
100 
100 
20 
20 
100 


Stock 
Stock 
Stock 
Sto  k 
Stock 
Stock 
Stock 
Slock 
Stock 
Stock 
Stock 
Stock 
6830S 
8!I3: 
Stoci 


110 
314 


102 
81 


111 
91} 
43 


DEBENTURE  STOCKS. 

Great  Eastern 

Ureat  Northern   

Gt.Wstn— W.  Mid.— Oxf.  4}  pc 

Lancashire  and  Yorkshire 

London,  Brighton  Ac. 

London  and  North-Westem 

London  and  Soulh-Westem 

Midland 

North  British,  E.  P.  and  D.  B.. 

.North  Eastern 

Scottish  Nortli-Eastern 


100 
100 
11 

4 
20} 
10 
100 
100 
100 
100 
20 
20 
100 
100 
100 
100 
100 
100 
100 
100 
100 

loo 

100 
100 
100 
100 
12 
12 

koo 


131 
131 
9 
83} 

"s's" 

8 


90 
99 
102 
97 
97} 
98 

"os" 

109 


BRITISH  POSSESSIONS. 
Atlanlic  and  St  Lawrence  .... 
Bombay,  Bar.,  <fc  C.  India  guar. 

Do  New 

Do.  F.  Shares 

Buffalo  and  Lake  Huron.... 

Do  Preference 

Calcutta  &  Sth.  East.  guar.  6  p  c 
Cape  Town  and  Dock  6  p  c  guar. 
Eastern  Bengal,  guar.  6  pr  cent 
East  Indian 

Do.  G.  Extension   

Do.  H  do  

Do.  4}  per  cent  debentures  .. 

Do.  6  pr  cent  delicntures,  1865 

Do.  5  per  cent  do.,  1865  . 

Do.  5  per  cent,  do.,  1866  . 
Grand  Trunk  of  Canada  .... 

Do.  First  Preference  Bonds ... 

Do.  deferred 

Do.  Second  Preference  Bonds 

Do.  do.  deferred  

Do.  Third  Preference  Slock... 

Do.  do.  deferred 

Do.  Fourth  Preference  Stock.. 

Do.  do.  deferred 

Gr«at  Indian  Pcuin.  guar.  5  p  ct 

Do.  do 

Do.  January,  1863 

Great  Siti.  of  India  guar.  6  pr  ct 


66 
103} 


4} 

H 

9 

100 

76 

102} 

104} 


No.  of 
Shares 


Stock 


117102 
52698 
Stock 
Stock 
50000 
Stock 
Stock 
Stock 
Slock 
Stock 
76000 
Stock 
Stock 


101 
101 
102 

19 

62 

65 

66 

48 

46} 

44 

26 

25 
104J 

12} 


20J 

201 
100 
100 

10 
100 
100 
100 
100 
100 

20 
100 
100 


Name  of  Company. 


20} 

18 
100 
100 
2 
100 
100 
100 
100 
100 

20 
IOC 
100 


80000 
90000 

42500 
100000 
500000 
100000 
113312 

2659. 

10000 
400000 
lOOOOO 

J6000 

17418 

11250 
877500 
800000 
60000 
81600 
27000 
31000 
17000 

100000 

750000 
15GC0I' 
134000 
26757 
20000 
800000 


10 
20 

8 

20 
20 
20 
4 
20 
20 
16 
16 
20 

20 

10 

20 

20 

20 

20 

20 

20 

10 

(20 

I20 

20 

20 

20 

H 
10 
20 


Great  Western  ol  Canada,8hare« 

Do.  New  

Do.  6  per  cent  Bonds  1873   ... 

Do.  6}  percent  1877-8 

Indian  Branch  (Limited) 

Madras  gaarantecd  6  per  cent. 

Do.  4}  per  cent   

Do.  4}  per  cent    

Scindc  guaranteed  5  per  cent  .. 

Do.  Delhi  do 

Do.  Punjaub  do  

Do.  Punjaub  do  

Do.  Indus  Steam  Flotilla 


86 
88 

102| 
95 

90 
101} 

101} 


76000 
2900 
1024 

512 
6144 
6000 
400C 

486 
1000 
6008 
1024 
0000 
6000 

89S 
9000 

100 
6000 
6000 
6640 
6400 
1200 

812 
60O0 

49G 

920 
6000 
6000 
1024 

400 

513 

256 

1024 

48000 

1024 

396 
1040 
6000 


20000 
76000 


12000 
10000 


26000 
26000 
20000 


15000 

10000 

103S16 


80000 
11000 
43174 


10 


20 


FOREIGN. 

Antwerp  and  Rotterdam  

Bahia  and  Son  Francisco,  Lim.. 

guaranteed  7  per  cent    

Belgian  Eastern  Junction 

Dutch  fthenish    

Eastern  of  France 

Great  Luxembourg 

Do.  Obligations  

Namur  S:  Liege  gua,  14f  per  ann 

Do.  guar.  6  per  cent  Pref 

Northern  of  France 

Do.  New  Shares  issued  at  23( 
Do.  20i  3  per  cent  Bonus  (for. 

Bou.  and  Ams.  Shares) 

Do.    20i  late    Charlcroi   and 

Erquelinea 

Norwegian  Trunk  Preference  ... 
Paris,  Lyons,  &  Mediterranean.. 

Paris  and  Orleans  

Recife  &  San  Francisco  (g.  7  pc) 

Riga  and  Dunaturg  

Royal  Danish  

Sambre  and  Meuse ». 

Do.  5}  tier  cent  Preference 
San  Paulo,  Limited,  guar.  7  p  c 

Do.  do 

S.  Austrian  s.  Lombardo-Venetn 

Do.  Obligations  

Southern  of  France 

West  Flanders 

Do.  6}  per  cent  Preference  ... 
Wceteni  and  N.-W.  of  France.. 

BRITISH  MINES. 


Cambrian  Consol.  Gold  Limited 

Clifford  Amalgamated 

Devon  Gt  Consols  (Tavistock) 

East  Basselt  (lUogan)  

East  Caradon  

East  Cam  Brea  > 

East  Wheal  Russell  (Taviswck) 
Gramblf  r&  St  Aubyn(GweEnap) 

Great  South  Tolgus   

Great  Wheal  Vcr  (Helston) 

Herod's- Foot   

Kingston  Downs « 

Lady  Bertha. „....«.. 

Margaret  (Uny  Lclant) 

Marke  Valley  

XewSeton 

2|;Norlh  Downs  

65?  North  Wheal  Basselt  (lUogan).. 
46s9  North  Wheal  Crofty 


102 
05} 

9| 

14 
IJ 
«J 
SO 

19} 
42} 


85} 
33 
Hi 


1 

30 

'si 

169. 

GO} 
7b 

40 
172s 

97s 
2/6. 

H 

4i3s 
21} 


19 
7 
9( 

nj 
'26" 

9i 

23r 


:! 


10 


H 

206s 
IJ 
5| 

378s 


U 

5 

47! 

SJ 
6 

2;6d 

2J 

8 

88} 

7 

3:7s 


Par  Consols  (St  Blazey)   

Providence  (Uny  Lelant)  ..„. 

Ssuth  Caradon  (St  Cleer) 

South  Cam  Brea  (lllogan)  .. 
South  Wheal  Frances  (lUogim) 

Stray  Park   -. 

Tin  Croft  — 

West  Bassett  (lllogan) 

West  Caradon  (Liskeard)..... 

West  Wheal  Selon 

Wheal  Bassett  (lUogan)  .... 

Wheal  Buller  (Redruth) 

Wheal  Kitty  (Uny  Lclant). 

Wheal  Ludcott  

Wheal  Mary  Ann  (Meaheniot).. 

Wheal  Seton 

Wheal  Trelawney  (Liskeard) 
Wheal  Uaion  


FOREIGN  MIXES. 


29} 

607} 

13 

13 

i 

«} 

31 

40 
8| 

T 
5 

40 


32 
610 

"20" 

14 

17} 
7 

10 
190 

92} 

20 


12 

207} 
19 


i^nstralian    

Bon  Accord  Copi>er,  Limited 
Brazilian  Lead  and  Mining  .. 

CapeCopiier 

Capula  Silver  

Cobre  Copper  

Copiapo 

Don  Pedn»,  N.  del  Rev 

Dun  Mountain  Copper _ 

East  del  Roy 

Fortuna 

General 

Gt.  North.  Cop.  of  8.  Australia. 

Kapunda  .- 

Linares 

Lusitanian    » 

M.;riqnlta 

JiL  Aureos  Braz.  Gold  Mng,  Co. 
N.  Rhine  Copper  S.  Australia. 

I'onlgibaud 

Port  Phillip 

Santa  Barbara  Golti 

Scottish  Australian, 

St  John  del  Uey 

United  Mexican  .«. 

Vancouver  Coal 

Worthing 

Yudanamutana  of  S  Australia,. 


1 

i 

27 

4 
i 

"T 

3} 

22 

""i 

4 

2} 
} 
< 


1 

i 
33 

4 
3 
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M  U  S  1    C  A  L      B  0  X  E  S, 

ITI.'  by  Nicole  Freres.  A  Solection  of  Two  Hundred 
Lists  of  the  ne-\vest  dcscriptioDs.  JEolian  Harps  vibrat- 
ing with  tho  slightest  i^reeze,  123  to  2(Js.  Keith, 
Pr'  ws^,  and  Co.,  4S  Chrapside. 


"DORWICK'S    BAKING    POWDER, 

U    recommended  by  the  Analyst  to  tho  Laxcet  and 
Author  of  *'Aduheralion>*  Detected,"  for  making 

DIGESTIVE     BKEAT) 
without  yeast,  and  for  rendering  Puddings  and  Pastry 
ifght  and  wholesome.    Sold  everywhere. 

M  0'S~E^      AN  D      SON, 

GENERAL   OUTFITTERS, 

HABIT  MAKERS, 

TAILORS, 

HATTERS, 

HOSIERS, 

WOOLLEN  DRAPERS, 

BOOT  AND  SHOE  MAKERS. 

MOSES     AND       SON 

HAVE  SEPARATE  DKPAUTMEMTS  FOE 

BESPOKE  CLOTHING, 

READY-MADE   CLOTHISG, 

MOURNING, 

LIVERIES. 

UNIFORMS, 

SAILORS'  CLO  i'HING, 

MECHANICS'  CLOTHING. 

MOSES     AND     SON'S 

LONDOK  ESTABLISHMENTS:— 
Minories  and  Aid  gate, 

New  O.^ford  street, 

'Tottenham  Court  road. 

COUNTRY  BRANCH :— 

Bradford.  Yorkshire. 


E. 


E. 


E. 


C  AUG  E.  — LEA  AND   rERKlNtS' 

U  WOKCESTERSHIRB  SAUCE. 

This  delicious  condiment,  pronounced  by  connoisseurs 

is  prepared  solely  by  Lea  and  Perrins. 

"the  okly  good  sauce,  ' 

The  public  are  respectfully  cautioned  against  worthless 

Imitations,  and  should  see  that  Lea  and  Perrins'  names 

are  on  wrapper,  label,  bottle,  and  stopper. 

Ask  for  LEA  AND  PERRINS'  SAUCE. 

♦«*  Sold  wholesale  and  tor  export  by  the  Proprietors 

Worcester;    Messrs    Crosae    and    Biackwell;    Messrs 

Barclay  and  Sons,  London;  <fec,  &.C. ,  and  by  Grocers 

anH  Oilman  univorsallv 


TO  MERCHANTS  AND  SHIPPERS. 

The  increased  demand  for 

niNNEFORD'S  FLUID  MAGNESIA 

±J  (for  thirty  years  highly  approved  by  the  Faculty, 
and  extensively  used  in  hot  or  tropical  climates)  recom- 
mends it  to  the  attention  of  Shippers.  A  very  liberal 
discount  U  allowed  on  export  orders  by  the  manufua- 
turers,  DIKNEFORD  and  CO.,  Chemists,  &c.,  172  New 
Bond  street.  London. 


RUPTURES— BY  ROYAL  LETTERS  PATENT. 

WHITE'S    MOC-MAIN    LEYEF 

T  T  TRUSS  is  allowed  by  upwards  of  200  Medicat 
G«ntlemen  to  be  the  most  etlective  invention  in  the  cura- 
tive treatment  of  HERNIA.  The  use  of  the  teel  spring, 
so  often  hurtl'iil  in  its  etlccts,  is  here  avoided,  a  sott 
bandage  being  worn  round  the  body,  while  tho  requisite 
resisting  power  is  supplied  by  tlie  MOC-MAIN  PAD 
and  PATENT  LEVER,  fitting  with  so  much  ease  and 
closeness  that  it  cannot  be  detected,  and  may  be  worn 
during  sleep.  A  descriptive  circular  may  be  had,  and 
the  Truss  (which  cannot  fail  to  tit)  forwarded  by  post, 
on  the  circumference  ol  the  body  two  inches  bolow  the 
hips  being  sent  to  the  Manufacturer 

Mr  WHITE,  228  Piccaiiliy,  London. 
Price  of  a  single  Truss,  16s,  21.s,  208  Gil,  and  31s  6d 
postage.  Is.    Double  ditto,  31s  6d,  42s,  and  d2s  Gd;  post- 
al, Is  8d.    Umbilical  ditto,  428  and  u2s  Gil;  postage. 
Is  tOd.    Post-otUce  orders  to  be  made  payable  to  John 
White,  Post-office,  Piccadilly. 

NEW  PATENT. 

ELASTIC     STOCKINGS,     KNEE 

CAPS,  &.C..  for  VARU;OSE  VEINS,  and  all  cases  ol 
WEAKNESS  and  SWELLING  oftheLEUS,  SPRAINS, 
*c.  Thoy  are  porous,  light  in  texture,  and  inexpensive, 
and  ai'e  drawn  on  like  an  ordinary  stocking.  Price 
4s.  Gd,  7s  Cd,  10a,  and  16s  each  ;  postage,  6d. 

WHTTK,  MAvrpAOTURKK.  '2^H  Picuariillv   LnnHon 


UOLLOWAY'S      PILLS.— 

AJ-  Protectors  of  Health. — In  the  hand-to-hand 
atrugglc  for  axistence  in  the  present  day,  good  he;dth  is 
•verj-thing.  HoUoway's  purifying,  digestive,  and  gently 
laxative  Pills  are  admirably  adapted  for  restoring 
acundnesrsta  in\alids,  whose  funciiou's  are  so  feebly 
perioimed  that  life  itself  seems  most  precarious.  The 
stomach  has  its  many  maladies  removed  by  a  judicious 
use  of  these  Pills.  The  tirjjid  liver  is  roused  by  tbeui 
to  active  secretion,  and  every  i.ther  organ  subserving 
digeation  U  placed  at  its  natural  standard,  and  better 
fitted  for  its  duties.  It  is  unpossible  to  have  a  doctor  at 
our  elbow  at  all  seasons  and  jilaces,  but  these  Pills  will 
suppUnt  that  loss,  for  they  universally  act  beneficially 
in  every  ailment 


To    CLEAR    THE    HEAD,    GIVE 

1  LIGHTNESS  TO  THE  SI'IUHS,  VIGOUR  TO 
THE  BODY,  increase  all  the  wholisomc  appciites. 
Improve  digestion,  unload  the  bile,  strengthen  the  sto- 
mach, purify  the  blood,  and  produce  robust  health,  no 
medicine  is  equal  to  De  LOCOCK'S  EXCELSIOR 
WAFERS.  They  taste  delightfully,  and  nevtr  failto 
restore  both  health  and  spinis.  Sold  at  la  IJd,  23  9d, 
and  4s  «d  per  box.  Prepartd  by  Da  Silva  and  Co.,  20 
Bride  lane,  Lond,jn,  E.C.,  sole  prepar.rs  of  Dr 
Locock's  Pulmonic  Wafers,  for  all  disorders  of  the 
br<Hth  and  Inngs.    To  he  had  ol  all  druggists. 


nONSULT      MR      A.      ESKELL'S 

\J  impuhir  and  reliable  TREATISE  ON  THE  TliETlI 
before  having  recourse  to  tlic  dentist.  "  The  oxpc  use  is 
not  great,  and  it  will  well  repay  peru-al."  rubiished 
by  John  Clements,  Little  Pultency  street,  and  may  be 
had  through  any  bookiieller  from  Simpkiii,  Marshall, 
and  Co.,  Stationers  hall  court,  price  7d,  in  cloth  lad. 


PORD'S      EUREKA      COLOURED 

X  SHIRTS,  C  for  34s  Cd,  superior  rjuality,  and  made 
expressly  to  measure.  The  new  patterns  to  select  from 
sent  post  free. 

E.  Ford  and  Co.,  38  Poultry,  E.G. 


pORD'S 


ILLUSTRATED 

LIST,  Prist  Free. 


PRICE 


Intending  purchasers  who  cannot  favour  us  with  a 
call,  will  fir  d  it  of  great  assistance;  it  contains  over 
lorty  drawings  of  shiris,  shirt  collars, '&c.,  All  the  new 
fashions  are  to  be  found  in  it. 

R.  Ford  and  Co.,  3S  Poultry,  E.C. 

•VfUNN'S   MARSALA  OR  BRONTE 

i  1  WINE,  253  per  dozen,  £7  4s  per  six  dozen,  £12 15s 
per  fiuarter-ca^ik.  Rail  paid  to  any  s'.ation  in  England. 
This  wine  will  be  found  of  sunerior  quality,  is  soft  and 
old,  and,  though  full  flavoured,  entirely  free  from  heat 
or  the  slightest  approach  to  acidity  — TIIOS.  NUNM 
and  SONS,  Wine,  Spirit,  and  Liquenr  Mer^;hants,  21 
Lamb's  Conduit  street,  W.C.  Price  lists  on  application 
Established  1801 

STARCH  MANUFACTURERS  TO 
H.  R.  H.  THE  PRINCESS  OF  WALES. 

riLE.N  FIELD      STARCH, 

\J  Awarded  the  PRIZE  MEDAL,  1862.  This  un- 
rivalled Starch  is  USED  in  the  ROYAL  LAUNDRY, 
and  Pronounced  by  Her  Majesty's  Laundress  to 
be  the  FINEST  STARCH  SHE  EVER  USED. 
HER  MAJESTY'S  LACE  DRESSER  declares  it  to  be 
the  BEST  SUE  HAS  TRIED,  and  the  above  Award, 
bv  some  of  the  most  Eminent  Scientitic  Men  of  the  Age, 
CONFIRMS  ITS  SUPERIORITY. 
WOTHERSPOON  and  CO..  Glasgow  and  London. 

IMPORTANT  ANNOUNCEMENT.— 

1  JOStlPH  GILLOTT,  METALLIC  PEN  MAKER 
to  the  QUEEN,  begs  to  inform  tho  commercial  world, 
scholastic  institutions,  and  the  public  generally,  that  by 
a  novel  application  of  his  unrivalled  machinery  for 
making  steel  pens,  he  has  introduced  a  new  series  of  h's 
useful  productions,  which,  for  the  excellence  of  temper 
quality  of  material,  and,  above  all,  chtapness  in  price, 
must  ensure  universal  approbation  and  defy  competition 

Each  pen  be.irs  the  impress  of  his  name  as  a  guarantee 
of  quality;  they  are  put  up  in  boxes  citntainiiig  one 
gross  eacli,  with  lable  outside,  and  the  fac-simile  of  his 
signature. 

At  the  request  of  numerous  persons  engaged  in 
tuition,  J.  G.  has  introduced  his  warranted  school  and 
public  pens,  which  are  especially  adapted  to  their  use, 
beinj  of  different  degrees  of  llexibility,  and  with  fine, 
medium,  and  broad  points,  suitable  for  tho  various  kinds 
of  writing  taught  in  schools. 

Sold  retail  by  all  stationers  and  booksellers.  Mer- 
chants and  wholesale  dealers  can  be  supplied  at  the 
works,  Graham  sirett,  Birmingham;  at  91  John  street, 
New  York  ;  and  at  37  Gracechurch  street,  London. 

ALLSOPP'S    PALE     OR    BITTER 

±L  ALE.— Messrs  SAMUEL  ALLSOPP  and  SONS 
beg  to  inform  the  Trade,  that  they  are  now  registering 
orders  for  the  March  Brewings  of  their  Pale  Ale  in 
Casks  of  18  Gallons  and  upwards,  at  the  Brewery, 
Hurton-on-Trent;  and  at  the  undermentioned  Branch 
Kstablishmcnta. — 

LONDON At  61  King  William  »t,  E.C. 

P.RIGHTON  At  6  Marino  Parade. 

LIVERPOOL At  Cook  street. 

MANCHESTER At  Uncle  place. 

LEEDS At  Commercial  buildings, 

BIRMINGHAM At  Upiier  Temple  street. 

DERBY  At  the  London  road. 

LEICESTER At  -52  Granby  street. 

WOLVEKHAMPTON...    At  Exchange  street. 

SHEFFIELD At  Exclmnge  buildings. 

NOTTINGHAM At  Maypole  vard. 

CHESTERFIELD At  tho  Low  Pavement. 

STOKE-UPON-TRENT.    At  Wharf  street. 

DUDLEY At  Burnt  Tree. 

WORCESTER    At  the 

BATH  AtSEdgarDuiidinKs. 

SOUTH  WALES  At  King  street,  Bnsto 

DUBLIN  At  Crampton  quay. 

CORK   At  Cook  street. 

EDINBOUGH 5-*'fJ  ?>"''  TUgo. 

^  At  11  union  street  lane. 

GL.\SGOW At  St  Vincent  street. 

PARIS  At  270  Rie  St  Honors, 

Messrs  ALLSOPP  and  SONS  take  the  opportunity  ol 
aanounctag  to  private  families  that  their  Ales,  so  strongly 
recommended  by  the  medical  profession,  may  be  pro- 
cured in  Casks  and  Bottles,  ana  on  Draught,  genuine, 
from  all  the  most  respectable  win©  and  beer  merchants 
and  licensed  victuallers,  on  *'  ALLSOPP'S  PALE 
ALB  "  being  especially  asked  for. 

^WO     MORE     GREY     HAIR.— 

11  MELANOGESE,  the  superlative  dye  of 
DICQUEMAItK,  scnioi,  Rouen,  for  instantaneously 
dyeing  in  any  shade  of  coiaur  tl.o  hair  and  tho  beard, 
without  danger  to  the  skin,  and  free  from  smell.  This 
dye  is  superior  to  all  that  havt,  been  employed  hitherto. 
Manufaciory  at  Rouen,  Rue  St  Nicholas,  39;  Depot  tor 
London,  Messrs  HOVENDON  i.nd  SONS',  fl  Great 
Malborough  street,  W.,  and  90  an,l  95  City  road,  E.C 


TEETH      AND      PAINLESS 

^imP^FS^*'^''^— ^'"'?P,'^^^'^'  MOSELY,  and 
bUNS,  L>0  Bcrners  street,  Oxford  street,  and  448  Strand 
(oppo>ile  Charing  Cross  Railway  Station),  establislied 
18i0,  beg  to  direct  attention  to  their  method  of  snnulying 
Artihcial  Teeth  on  a  system  of  Painless  Dentislry.  Thee 
Teeth  are  cheaper,  more  natural,  comfortable  and 
durable  than  any  yet  produced.  They  are  sell-adhesive, 
affording  supiiort  to  loose  teeth,  rendering  unnecessary 
either  wires  or  ligatures,  require  but  one  visit  to  fit  and 
arc  su|.plied  at  prices  completely  defying  comiietition. 
Consultation  free.  Teetli  from  5s.  Sets,  5,  7,  10,  and 
1.5  Guineas,  warranted.  For  the  olHcacy,  utility,  and 
success  of  this  system,  vide  Lasci:t. 
,»,  No  connection  with  any  one  of  the  same  name. 


iVERLAND     ROUTE.— 

\J   COMMUNICATION  by  STEAM 
to   INDIA,    AUSTRALIA,    Ac,    via 

Egypt. — The      PENINSULAR      and 

ORIENTAL  STEAM  NAVIGATION  CO.MPANY 
BOOK  PASSENGERS  and  receive  Cargo  and  eels 
at  their  London  office  for  Gibraltar,  Malta,  gvpt, 
Aden,  Ceylon,  Madras,  Calcutta,  the  Stiaiti,  "and 
China,  by  their  steamers  leaving  Southampton  en 
the  4th  and  20th ,  of  every  month ;  for  Gibraltar, 
Malta,  Egypt,  Aden,  asd  Bombay,  by  those  of 
the  12th  and  27th  of  each  month ;  and  for  Mauritius, 
King  George's  Sound,  Melbourne,  and  Sydney, 
by  tho  steamers  loaving  Southampton  on  the  20th 
of  every  month. — For  further  particulars  apply 
at  the  Company's  offices,  122  Leadenhall  street, 
London,  E.  C,  or  Oriental  olaco.  Southampton. 

VERLAND      ROUTE 

from  MAKSEILLES.  —  Services 
Maritimes  des  Slessagerios  Imperiales 
i^iS'AaiSijlti^  French  Mail  Steam  Packets. 

The  i9th  of  every  montn,  at  -'  p.m.,  for  STessina, 
Alexandria,  Aden,  Pointdo  Galle  (Ceylon),  Pondichcrry, 
Madras,  Calcutta,  Singapore,  Batavia,  Saigon,  Hong- 
kong, and  Shanghai. 

The  9th  of  every  month  for  Messina,  Alexandria, 
Aden,  Seychelles,  Reunion,  Mautitius. 

For  passage,  freifrht,  and  information,  apply  to  B. 
W.  and  H.  Home,  4  Moorgate  street,  London;  G.  H. 
Fletcher  and  Co.,  Liverpool ;  at  the  Offices  of  the  Services 
Maritimes  des  Messagcries  Imperiales  in  Paris,  Lyons, 
Bordeaux,  and  Marseilles;  or  to  rimith  and  Co.,  Rotter- 
dam. 

Passengers,  eastward  of  Suez,  securing  their  berths 
in  London,  are  entitled  to  the  conveyance  of  their 
luggage  free  to  Marseilles. 


CXJNARD    LINE. 

"DRITISH    AND     NORTH 

±>  AMERICAN  ROYAL  MAIL 
STEAM  SH1P8,  appointed  by  the 
Admiralty  to  sad  between  LIVER- 
POOL nndNEW  YORK  and  between  LIVERPOOL 
and  BOSTON,  the  Boston  ships  calling  at  HALIFAX 
to  land  and  receive  passengers  and  mails.  The  loUow- 
iag,  or  other  vessels,  are  appointed  to  sail  irom  Liver- 
pool. c:!l!ing  at  CORK  to  receive  the  mails  ;  — 

•  SCOTIA,  for  NEW  YORK,  Saturday,  June  3. 
*  Taking  passengers  and  goods  lor  Nas.sau  and  Havana, 
to  be  transferred  at  New  York  (subject  to  the  per- 
mission of  the  United  States  authorities)  on  board  the 
R.M.S.3.  Corsica. 

ASIA,  for  BOSTON,  Saturday,  .Tune  10. 
CUBA,  for  NEW  YORK,  Saturday,  June  17. 

Passage  money,includingslewarcl"s  fecand  provisions, 
but  without  wines  or  liquors: — To  Halifax  and  Boston, 
chief  cabin,  Twenty-two  Pounds;  second  cabia,  Sixteen 
Pounds.  To  New  York,  chiet  cabin,  Twcnty-slx- 
Pounds;  second  cabin,  Eigldecu  Pounds.  Freight  to 
Halifax,  Boston,  and  New  York,  £3  per  ton  and  5  per 
cent,  primage,— Apply  to  J.  B.  Foord,  62  Old  Rroad 
street,  London  ;  J.  M.  Carrie,  Havre,  and  1^  PiiLca  de 
la  Bourse,  Paris ;  G.  and  J.  Burns,  Buchanan  street, 
Glasgow;  B.  and  C.  Maclver,  Queenstowo;  or  D.  and 
C.  Maclver.   8  Water  street,  Liverviool. 

No  ticket  -will  now  be  issued  without  the  production 
of  ihe  passport  properly  vised. 


TEAM      SHIPS.— 

The   yeneral     Steam   Navigation 
Company's     powerful    and    tirst-ctass 
STEAM- SHlPei  leave  from  St  Katha- 
rine's Wharf  for— 

HAMBURG — Every  Wednesday  and  Saturday  morn- 
ing.    Saloon,  2^;  fore  cabin,  1/ 5s. 

HARBURG— Every  Sunday. 

ROTTERDAM— Every  Tues'Jay,  Thursday  and 
Saturday,  at  11  morning.  Chief  cabin,  11  5s  fore 
cabin,  15s. 

ANTWERP,  BRUSSELS,  and  the  RHINE— The 
Moselle  and  Dolphin,  every  Tuesday  and  Thursday,  at 
12  noon.  Chief  cabin,  i;5s;  fore,  "l5s;  return  tickets, 
37s  6d  or  22s  6d.  BrusseU,  22rt  3d;  Cologne,  30s  tid. 
Leaving  Antwerp  for  London  every  Sunday  and  Fri- 
day at  1  afternoon. 

OSTEND,  BRUSSELS,  and  the  RHINK—Viveiy 
Wednesflay,  and  Saturday  morning.  June  3  at  y  ;7  at 
11;  10  at  noon.  Leaving  Ostend  for  London  every  Tues- 
day, and  Friday  night.  Cliiet  cabin,  ISs  ;  tore,  14s. 
Brussels,  2Us  3d.    Cologne,  34a. 

HA.VUE— From  St  Katharine's  Wharf.  June  4  a 
6  ;  10  at  10  morn.  Chief  cabm,  lis ;  fore,  8b.  London 
to  Paris,  £1. 

PARIS,  via  CALAIS,  direct— From  London  Biidge 
Wharf,  every  Wednesday  and  Saturday  morning. 
June  3  at  9;  7  at  11 ;  10 at  2.  Chief  cabm,  lis;  fore, 
8s.    London  to  Paris,  173  8d. 

BOULDGNE— From  London  Bridge  Wh.irf.  every 
moniing.  June  4  at  9;  5  at  10;  6  at  11;  7  an  d8  a 
noon.  Chief  cabin,  lis;  fore,  Ss.  Loudon  to  Paris, 
15s. 

EDINBURGH— From  St  Katharine's  V/harf  atljoin- 
ing  the  Tower,  every  Wednesday  and  Saturday 
ai  10  morning.  Fares:  chief  cabin,  203;  return,  30fl; 
tore,  16s;  return,  228  6d:  deck,  7s  Gd;  which  fares 
include  all  pier  dues  at  London  and  Grantou. 

HULL— From  <5uatom  House  Quay,  every  Wed- 
nesday and  Saturday,  at  8  morning.  Chiel  catjiu,  3s; 
return,  12s:  fore  cabin,  5s;  return,  7s  Gd. 

NEWCASTLE — From  Newcastle  Steam  Wharf,  272 
Wappin.i,'.  Wednesday  and  Sunday,  at  10  morning 
Saloon,  12s;  return,  ISs*  fore,  8s;  return,  32s. 

YALMOLTH — troin  Loncon  Briage  Whari,  every 
Wcc'aesday  and  Saturday  at  Four  aftcrnoor.-  Salorm 
8s:  return.  12s:  fore  cabin,  Ss:  return,  7s  6d  ' 

MARINATE  AND  RAMSGATE  —  From  London 
Bridge  Wharf,  daily  (Sundays  exceptesi),  at  10  morn- 
ing; calhngat  Blackwali  and  ailbury  Piers.  Saloon, 
5s  (id  ;  fore  c.ibiu,  4a  (ic. 

Excursion  to  MARGATE  and  back  every  Sunday 
at  half-pasL  8  morning,  at  one  fare.   Counncuiehi  June 
Ollicts,    71  Lombard  street,    37  Regent  circuaj    Sfi 
Leadenhall  street  j  and  St  Katharine  Wharf. 
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THE    ENGLISH    AND    SWEDISH 

J.  HANK  (XAm\tei\). 

Offic  2  —13  St  Helen'B  pUicc,  Uiahopigate  street, 

Ijondon,  E.G. 

Branches — Stockholm  nnd  Gothenburg. 

Capital  £1,000,000. 

Chairman— .lohn  AUts  Unnkoy,  K«q. 

Dbputt  Ciiaikuas— William  Tottie,  Ksq. 

Letters  of  Credit  aiiri  Draft*  iHsued  on  Stockholm  and 

Gothenbiirgr,  approved  Hills  purchased  and  collected,  and 

all  nanal  BankiiiK  hu*<ines*  transacted  with  Sweiien. 

The  Bank  receives  money  on  deposit  at  interest  ror 
fixed  poriodii. — By  order  or  the  Board, 

_______  ^    _W.  H.  CLEMOW,  Secretary, 

r  OMMER  CI  AL       BANK 

\J     CORPORATION  of  INDIA  and  the  EAST. 

Incorporated  by  Royal  Charter. 

Capital  XI, 0<'0,(J0O  (one  million  sterling),  with  power  to 

increase  to  £2,000,000. 

Head  Office,  04  Moorff«te  street,  London,  E.C. 

Hranclios  niid  AKcncies  at  Hombay,  Calcutta,  Foo- 
chow,  Hankow,  Ilong  Kong^,  Shanghae,  Singapore,  and 
Yokohama. 

The  Bank  nrpotiates  and  collects  bills  and  grants 
drafts  on  its  br  inches  and  airencies  as  above.  It  itcia  as 
the  agent  ol' parties  cotmected  with  the  East  in  trans- 
mitting funds,  and  in  makinir  Investments  in  Indian  and 
other  public  securities,  effectin-i^  also  the  sale  thereof 
either  at  home  or  abroad.  It  undertakes  their  safe 
custody  and  the  receipt  of  interest  or  dividends  thereon, 
and  receives  pay.  pensions,  and  other  moneys  for  re- 
mittance throu{,'h  the  Bank  or  otherwise. 

Tlie  Bank  also  receives  money  on  deposit  at  rato^  of 
Interest  proportioned  to  the  lengtli  of  the  notice  of  with- 
drawal agi-ced  to  be  givm,  the  terms  of  which  may  be 
ascertained  on  inquiry. 

Office  hours  10  to  4    Saturdays  10  to  2. 


I^HE    EAST   2^^DIA     BANK. 

Incorporated  with  unlimited  lialnlity,  under  Act  XIX. 

of  1857,  of  the  Lepislntive  Council  of  India. 

Capital  £0^5,000  (all  paid  up),  in  25,000  shares  of 

£25  each. 

(With  power  to  increase.) 

Head  Office— B(anbay. 

Branch  Offices — Calcutta  and  London. 

London  Bankkks. 

National  Bank  of  Sc«t!and,  21  Finch  lane. 

The  Bank  undertakes  the  agency  of  parties  having 
business  in  India,  grants  drafts,  negotiates  and  collects 
hills,  payable  at  the  abtive  places. 

The  purchase  and  sale  sre  eflected  of  Indian  Govern- 
ment securitic?,  bank  and  other  shares,  as  also  the  re- 
ceipt of  intercet  and  dividends. 

It  aUo  undct  takes  the  safe  custody  of  soeurities, 
bank  and  other  allures,  and  when  required  will  remit 
the  interest  and  dividtuds  on  the  same  when  they  are 
■])aid. 

Any  information  regarding  terms  of  business  may 
bo  ascertained  by  .Tpplviiig  at  this  office. 

U.  MACNEIL,  Manager. 

London  office.  12  Lpndenhall  street. 


THE     BANK     OF     HINDUSTAN, 

X  CHINA.  «nd  JAPAN  (LimitedJ, 

1  Bank  bnildinjis,  Lot*' Dury,  London. 
Capital,  £4,000.000. 
Paid  and  to  be  called  up,  £1,000,000. 
Bankek^. 
The  Bank  of  England. 
The  National  Bank.      |  The  Alliance  Bank  (Limited). 
Brancl^ea  and  Agencies  at  Bombay,  Calcutta,  Colombo, 
Kandy,  Jloni?  Kong,  Shanghae,  Yokohama,  Singapore, 
Point  de  Gallc,  Maidlla,  Foo-chow,  Nlngpo,  Hankow, 

and  Klu-Kiang.  

Deposits  received  at  ten  days'  notice,  on  the  usual 
terms  and  for  Used  periods,  at  rates  subject  to  special 
agreement. 

Drafts  issued  and  B  negotiated  payable  in  India, 
China,  &c. 

Circular  Notes  and  Letters  of  Credit,  payable  through- 
out Europe,  arc  nlso  issued,  f.  r  the  convenience  of 
travellers  per  overland  route. 

The  purchase  and  sale  of  Indian  and  other  8eciu*itie8, 
and  the  safe  custody  of  the  same,  undertaken.  Divi- 
dends, pay,  pensions,  interest,  or  other  moneys  realised, 
and  the  registry  of  Indian  Goverinnent  loan  note 
effected,  so  that  the  Interest  nisy  he  paid  in  Englaiiu. 
Every  other  description  of  Bankingaud  Agency  business 
in  connection  with  India,  China,  .tc,  conducted  on  the 
most  favourable  terms. 

J.  OUSELE  Y.  Oeneral  Manager. 


PHARTERED    BANK    OF    INDIA, 

V  AUSTRALIA,  and  CIIINX 

Head  Office— 20  Threadneedle  street,  London, 

Incorporated  by  lioval  Charter. 

Paid-up  Capital.  £800,000. 

Reserve  Fund,  £105,000. 

CotJUT  OF  DlltECTORS,   186.5-r». 

Thomas  Alexander  Mitciiell,  Esq.,  Chairman. 
John  Allan,  Esq.  I  Thomas  Lancaster,  Esq. 

Peter  Hell,  Esq.  I  Don.ild  McLachlan,  Esq. 

James  Fraaer,  Esq.  f  WiliiamMacnanghtan.  Esq. 

John  Jones,  Esq.  |  Joeph  U.  Jlortison,  Etq. 

_.  •  I^ONDON    BaNKKHS. 

The  Bank  of  England.      |  The  City  Bank. 

With  nRAxciiEs  akd  Agescies  at 
K?^."!''  I      R'-'Koon.  1      Hong  Kong, 

Kurrachee,  Singapore,  Shanghai,  and 

Calcutta,  I     Batavi^  Hankow. 

iiiri.Vi''5'°''i''°"''"5'""''««'i'""J""M<'"e  for  collection, 
ll.,,l  °' f  »<=''"ng«  payable  at  the  above-named  places  j 
1,1^  „Jl„  t,"  "}.  '^"^'^'  "'"Intake  the  Purchase  and 
JnnHn^.  .n  fl"'"='"  "'"'  »'»'".  Securities;  and 

conduct  aU  general  banking  busincas. 

iJ'wTi',^""'  ""''"'^'  ""'''^'  '»  '™  ''•■'>•*■  "oti"  of  with- 
h!ri?,h^,  J"',''1:.'*"""8  '"«"■«  nt  one  percent 
Jnlt  .h.  ii';,,"'.  ''•"8'"'"'  '"'"'"""n  rate,  riling  and 
faUlng  thereivilh,  but  not  e.tceodlng  Uvo  per  cent  ner 
annum,  at  which  last  rate  I)e,,osita*  for  not  less 'than 
twelve  months  are  received,  tlie  Imcrest  being  payable 
half-yearly,  tor  longer  i«ioda  a  higher  rate  i«  allowed. 


COUTH   AUSTRALIAN   BANKING 

0  COMPANY. 
Incorporated  by  Royal  Charter. 

Every  description  of  hanking  business  conducted 
with  South  Australia,  New  South  Wales,  Victoria, 
and  also  by  Agency  with  New  Zealand,  upon  current 
terms,  with  the  respective  colonies. 

WILLIAM  PURDY,  Manager. 
London,  64  Old  Broad  street,  E.C. 

THE     CONTINENTAL     BANK 

1  CORPORATION  (Limited). 

9  King's  Arms  yard,  Moorgate  street,  London.  E.G. 
Branch  Offices— 18  Rue  de  la  Chauswe  d'Antin,  Paris. 
and  9  Rue  des  Arcades,  Marseilles. 
Capital,  £1,000,000.  in  10,000  shares  of  £100  each. 
This  Company  undertakes  every  description  of  Foreign 
banking  and  agency  business. 

Money  received  on  deposit  at  5J  per  cent.,  for  periods 
of  not  less  than  three  months,  and  for  other  periods  |at 
rates  to  be  arranged.— By  order  of  the  Board. 

PAUL  BROE,  General  Manager. 


FNGLISH,    SCOTTISH,  AND 

0  AUSTRALIAN  CHARTERED  BANK. 

Capital  paid  up,  600,0«OJ. 
LETTERS  OF  CREDIT  ON  THE  BRANCHES  at 
ADFJ  AIDE, 
MELBOURNE,  and 
SYDNEY, 
lie  GRANTED  on  the  most  favourable  terms.    Bills  on 
the  Australian  Colonies  negotiated  and  sent  for  collec- 
tion. DEPOSITS  received  at  rates  and  for  periods  which 
may  be  learned  on  inquiry  at  the  office. — By  order  of 
the  Court,  HENRY  M0ULE8,  Secretary. 

73  Comblll,  E.C. 

T  ONDON  AND  BRAZILIAN  BANK 

Li  (Limited;. 

Capital,  £1,505,000  in  15,000  shares  of  £100  each. 

Branch  Banks  and  Agencies. 

Brazil — Rio  do  Janeiro,   Uahia,  Pernambuco,  Santos, 

Rio  Grande  do  Sul,  Maranham. 
Portugal — Lisbon,  Oporto. 

Chaibman — John  White  Cater,  Esq, 
Deputy-Chairman — Henry  Louis  Bischoffsheira,  Esq. 
Drafts  granted  on  Brazil  and  Portugal.    Bills  nego- 
tiated or  collected. 

Circular  Notes  and  Letters  of  Credit  for  all  parts  of 
the  World. 

Agencies  connected  with  Brazil  and  Portugal  under- 
taken. 
Deposits  received  at  agreed  rates  of  interest. 

JOHN  BKATON,  Secretary. 
2  Old  Broad  street,  London,  E.C. 

THE  IMPERIAL  OTTOMAN  BANK, 

1  CONSTANTINOPLE. 

(Capital  £2,700,000,  paid-up  £1.350.000) 
Branches  at  Smyrna  Beyrout,  and  Salonica,  and  Aeen 
cies  at  Galati,  Bucharest,  Larnaca  (Cyprus),  Paris, 
and  London. 
The  London  Agency  receives  money  on  deposit  for 
fixed  periods  at  rates  to  be  agreed  upon.      It  grants 
credits  on  Constantinople,  Smyrna,  Beyrout,  Salonica, 
Galatz,  Bucharest,  and  Lftrtmca;  purchases  or  collects 
bills  drawn  on  those  plnces,  and  undertakes  the  negotia- 
tion of  all  Turkish  Government  Securities  and  the  col- 
lection of  the  coupons. 

The  London  Agency  will  also  execute  orders  through 
the  Br'inchcs  of  the  Imperial  Ottoman  Bank  at  Salonica 
and  Smyrna  for  the  purchase  of  produce,  such  as  Cotton, 
Wool,  Silk,  Madder  roots,  Valonea,  Opium,  Grain,  Ac 

Terms  may  be  ascertained  on  application  at  the  offices 
of  the  London  Agency,  No.  4  Bank  l*uildings,  Lothbury. 
IL  A.  BRENAN,  Manager. 

rjNION   BANK  OF    AUSTRALiA, 

U  38  Old  Broad  street,  London,  E.C. 

Paid-np  Capital,  £1,250,000.    Reserve  Fund.  £250,(  00 
The  Directors  of  this  Bank  grant  Letters   of  Credit 
and  Drafts  on  its  Branches,  viz. 


Sydney 

Brisbane 

Rockhampton 

Melbourne 

Geelonp 

Ballarat 

Sandhurst 


Castlemaine 

Portland 

Adelaide 

Port  Adelaide 

Hobart  Town 

Launceston 

Auckland 


Wellhigton 

Napier 

Nelson 

Lyttelton 

Christchurch 

Dunedin 

Invercargill 


They  likewise  negotiate  and  send  for  collection  Bills 
on  the  Colonies,  and  undertake  all  descriptions  of 
Banking  business  there. 

H.  W.  D.  SAUNDERS.  Secretary. 


B 


ANK      OF     NEW      ZEALAND. 


Bankers  to  the  General  Government  of  New  Zealand, 
ttie  Provincial  Governments  of  Auckland,  Canterbury 
Otago,  Ji.c.,&.c. 

Capital,  £500,000, 
Reser\-e  Fund,  £100,000. 
Branches  and  Agencies  in  New  Zealand:— 
Auckland.  Oamaru.  Manuherikia 

Blenheim.  Picton.  Mount  Ida. 

Christchurch.  RusselL  Queenstown. 

DuDcdin.  Riverton.  Shotover. 

Invercargill ,  Timaru.  Tokomairiro. 

Kaiapoi.  Wauganui.  AVaikouaiti. 

LylteUon.  Wellington.  Waitahuna. 

Napier.  Dunstan.  Wakatipu. 

Nelson.  Dunstan  Creek.       Wetherstone. 

New  Plymouth.       Hamilton. 
Ngaruawahiu.  Hyde. 

This  Bann  grants  Drafts  on  any  of  the  above-named 
places  and  transacts  every  description  of  Banking  busi- 
ness connected  with  New  Zealand,  on  the  moit  favour- 
able terms. 

Tlie  London  Office  receives  deposits  at  interest  for 
fixed  periods,  on  terms  which  may  be  learned  oit  appli- 
cation F.  LARKWOKTHY,  Managing  Director. 

60  Old  Broad  itieet,  Londoa,  E.C. 


THE    LONDON    AND    SOUTH 

X  AFRICAN  BANK, 

Incorporated  by  Royal  Charter,  1860, 
(Paid-up  Capital,  Half  a  Million  Sterling) 
Issues  I>2tterg  of  Credit,  free  of  cfaai^e,  and  DrafU 
on  its  Branches  at  the  nndermentioncd  places,  viz.:— 
Port  Elizabeth  I         Fort  Beaufort 

Graliam's  Town.  |         Uitenhage. 

Cape  Town.  I         D'Urban. 

GraafT  Reinct.  I         Pietermaritzburg. 

Colesberg.  |         King  William's  Towil 

Advances  made  against  shipments  of  goods  to  the 
Cape  Colonies. 

Bills  negotiated  and  sent  for  collection,  and  all  bank- 
ing business  transacted. 

Interest  at  the  rate  of  6  per  cent  per  annum  (payable 
half-yearly  if  desired)  allowed  on  fixed  deposits  si-bject 
to  twelve  months'  notice. 

The  rates  for  other  periods  may  be   known  at  the 
Head  Office,  No.  10  King  William  street,  London,  »S  C. 
By  order  ol  the  Court, 

WILLIAM  MORRIS  JAMES,  Manager. 

ORIENTAL      BANK 

\J  CORPORATION. 

Incorporated  by  Royal  Charter,  30th  Aug.,  1851. 

Paid-up  capital,  £1,500.000;  reserved  fund,  £441,000. 

The  Corporation  grant  Drafts,  and  negotiate  or 
toUect  Bills  payable  at. 

Banks,  Br.vxcii  Banes,  akd  AcKKcres, 

Bombay.  Madra/.  Singapore. 

Calcutta.  Maaritius.  Sydney, 

Ceylon.  Melbourne.  Yokohama. 

Hongkong.  Shanghai, 

on  terms  which  may  be  ascertained  at  their 
office.  They  also  issue  Circular  Notes  and  Letters 
of  Credit  for  the  use  of  Travellers  by  the  Overland 
Route.  They  undertake  the  agency  of  parties  connected 
with  India,  the  purchase  and  sale  of  Indian  Securities, 
ihe  safe  custody  of  Indian  Goremment  Paper,  the  re- 
:eipt  of  Interest,  Dividends,  Pay,  Pensions,  Ac,  and 
the  effecting  ot  KemlttaHces  between  the  above-named 
dependencies. 

They  also  receive  Deposits  of  £100  and  upwards,  re- 
payableon  a  notice  of  10  days,  and  allow  interest  thereon 
at  1  per  cent,  below  the  Bank  of  England  minimum  rate 
ot  discount,  rising  and  failing  therewith,  but  not  rising 
^bove  5  per  cent.  Deposits  subject  to  longer  notices  of 
repayment  bear  higher  rates,  which  may  be  scertained 
at  their  e»ffice. 

Office  hours  10  to  3.   Saturdays,  10  to  2, 

Threadneedle  street.  Lendon.  1865. 

PASTERN     EXCHANGE      BANK 

Xj  (Limited). 

Head  office — 14  Cook  street.  Liverpool. 
BRANCH— ALEXANDRIA,  EGYPT. 
£ 

Capital  subscribed 800,000 

Paid  and  called  up 200.000 

(With  power  to  increase  to  two  millions  sterling). 
This  bank  issues  Drafts  and  Letters  of  Credit  on  its 
branch  at  Alexandria,  and  on  its  agents  at  Cairo,  Bom- 
bay,   Calcutta,   Madras,  Singapore,    China,    Colombo 
(Ceylon),  New  Scuth  Wales,  Queensland,  Tasmania, 
Victoria,  South  Australia,  New  Zealand,  Cape  Colonies, 
British  Columbia,  Vancouver's  Island,  San  Francisco, 
and  Brazil. 
Bills  negotiated  and  sent  for  collection. 
Credits,  for  the  purchase  of    produce,  granted  on 
terms  which  may  be  known  on  application. 

Advances  made  against  shipments  of  goods  consigned 
to  places  where  the  Bank  has  Agents. 
Current  deposit  accounts  opened  free  of  charge. 
Deposits  at  interest  received  for  fixed  periods,  or  sub- 
ject to  a  specitied  notice  of  withdrawal,  at  rates  which 
may  be  ascertained  at  the  ofllce. 

T^e  bank  effects  the  purchase  and  sale  of  Egyptian 
and  Indian  .'Jt'ctirities  on  favourable  terms. 
JOHN  HENRY  ETHERIDGE,  G eneral  Manager. 


DANK  OF  NEW  SOUTH  WALES. 

X>  Established  1817. 

Incorporated  bv  Act  of  the  Colonial  Legislature  in  1850, 

and  conlirmed  by  Her  Maiesty  in  Council. 

Capital,  £1,000.000.    Reserve     und   £333.3.33. 

Head  Office— SYDNEY,  NEW  SOUTH  WALES. 

The  Board  of  Directors  grant  Letters  of  Cre<iit,  pay- 
able on  deumnd,  and  Bills  of  Exchange  .it  Three  and 
Thirty  Days'  sight,  on  the  undermentioned  Establish- 
ments of  tlie  Corporation. 

Branches, 
NEW  SOUTH  WALES. 


Maitland. 
Newcastle. 
Albury. 
Bathurst. 


Melbourne 
Geelong. 
Kyneton. 
Castlemaine. 

Ballarat. 

Brisbane. 
Ipswich. 

Auckland. 

Wellington. 

Lyttelton. 


IAdelong  Agency 
Orange. 
,  Penrith. 
I  Goulboom. 


IWangarratta. 
Chiltem  Agency 
i  Ingle  wood. 
Creswick. 
Linton. 

I         Bowcn 
I  (Port  Denison.) 


Mudgee. 
Tamworth. 
Deniliqutn. 
Windsor. 
Richmond. 
VICTORIA. 
Sandhurst. 
Beecbworth, 
Ararat. 
Maid  on. 
Tarrnugower. 

Queensland. 

I  Rockhampton. 
Toowoomba. 

NEW  Zealand: 

I  Christchurch. 
Dunedin. 

„j J  Invercargill. 

And  also  on  the  Commercial  Bank  of  Van  Diemen's 
Land  at  Hobart  Town  and  Launceston. 

The  Directors  also  negotiate  approved  Bills  of  Ex- 
change, and  send  them  for  collection,  drawn  on  any  of 
the  Australian  and  New  Zealand  Colonies. 

The  Royal  Bank  of  Scotland,  Stuckey's  Banking 
Company, 'the  Manchester  and  Liverpool  District  BauK, 
the  North  and  Souih  Wales  Bank.  Birmingham  Joint 
Stock  Bank  (Limited),  and  the  rNational  Bank  in  Ire- 
land, are  authorised  to  grant  CredtU  on  this  Bank  at 
the  several  establishments  in  Australia  and  New  Zea- 
land, aua  will  ■egotiate  bills  drawn  on  these  Colonies. 
—By  order  of  the  London  Board, 

'  JOHN  CURRIE,  Secretary. 

37  Cannon  street  CUy. 


I  Wanganoi. 

Nelson. 
I  Kiapoi. 


June  3,  1865.] 
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THE     LONDON     JOINT     STOCK 

J-  BANK  (rive  notice,  tnat  the  Rate  of  Interest 
allowcaon  Jepisits  at  7  days'  call  Is  this  day  rcduceed 
to  2^  per  cen^  ner  annum. 

JOHN  W.  NUTTER,  General  Manager 
a  Princes  street.  June  1.  ISB.'i. 

rSIATIC        BANKING 

A.  CORPORATION. 

Incorporated  bv  Royal  Charter. 

Authoriaed  Capital.   £2.nOO,000. 

Paid-np  Capital,  £500,000. 

Head  Office.  No.  4  Lombard  street. 

Afrencies  and  branches  are  established   at  Bombay, 

Calcutta,  Singapore, .Ceylon,  IIongKong,  Shanghai,  and 

Melbourne. 

The  Corporation  grant  drafts  and  nepotinte  bilU  of 
exchanpe.  payable  at  the  above  places,  issue  letters  of 
credit,  and  conduct  everv  description  of  banking  busi- 
ness connected  with  theKast  They  effect  the  purchase 
and  sale  of  Indian  securities,  the  receipt  of  dividends, 
Ac.,  and  undertake  the  safe  custody  of  securities.  They 
also  receive  deposits,  bearing  interest,  for  fixed  periods. 
Rates  of  interest  and  exchange  may  be  ascertained  at 
the  Head  Office. 

THE      NATIONAL      BANK       OF 

1  AUSTRALASIA. 

Incorporate    by  Acts  or  the  Parliaments  of  Victoria  and 

South  Australia 

Capital  £1,000,000  ;  paid  up.  £400,000. 

Chief  offices  in  the  Colonies — Melbourne  and  Adelaide. 

In  London— 10  Comhill.  E.C. 

Letters  of  credit  and  drafts  granted  on  the  following 

branches  :— 

In  Victoria.— Melbourne,  Geelonc.  Ballarat,  Tarradale, 
Daylesford.  Hamilton.  Bacchus  Marsh,  Sale  (Gipps' 
Land),  Clunes,  Colac. 

In  South  Australia. — Adelaide.  Auburn,  Port  Adelaide, 
Oawler,  Kapundn,  Kooringa,  Mount  Barker,  Mount 
Gambler,     obe,  Kadina,  Wallaroo,  Port  Auirusta. 

Approved  b  Ui  negotiated  or  sent  for  collection,  and 

all  other  banking  business  with  the  Australian  Colonies 

transacted,  on  terms  which  may  he  ascertained  at  this 

ffice.  FREDERICK  WRIGHT,  Manager. 

London.  10  Comhill, EC. 

THE     SCINDE,    PUNJAUB,    AND 

1     DELHI  BANK  CORPORATION  (Limited). 

Head  Office,  80  King  William  street,  London,  E.C. 

Capital.  £1,000.000.    Paid  up,  £392,778. 

Branches  at  Bombay,  Calcutta,  Kurrachee,  Lahore,  and 

Umritsur.     Agents    at   Alexandria,   Ceylon,    Hoog 

Kong,  Madras,  Sydney,  and  Melbourne. 

The  Corporation  grant  drafts  on  their  Branches  in 
India,  and  on  their  Atrents  at  Ceylon  and  Madras  ;  and 
negotiate  or  collect  bills  payable  at  those  places. 

Circular  notes  issued  at  the  head  office  in  London, 
and  Branches  in  India,  for  the  use  of  travellers  on  the 
Continent  or  by  the  overland  route. 

Deposits  received  at  interest  subject  to  7  and  14  days' 
notice,  also  for  longer  periods,  the  rates  for  which  may 
be  ascertained  an  application. 

The  purchase  and  sale  of  English,  Indian,  and  other 
securities  effected ;  dividend*,  pay,  &c.,  received;  and 
erery  description  of  banking  and  exchange  business 
with  India  and  the  East  transacted.— Bv  order  of  the 
Court  of  Directors.  T.  G.  CRAIG.  Man^crT. 


FOURTH  REPORT  OF  THE 

CCINDE,  PUNJAUB,  AND  DELHI 

U  BANK  CORPORATION  (Limited). 

Head  Office— No.  80  King  William  street,  London,  E.C. 
Branches  at  Bombay,  Calcutta.  Kurrachee,  Lahore,  and 
Umritsur. 

£ 

Subscribed  capital 927.780 

Paid-up  capital  392,778 

DiRBCTORS. 

Chaikm AN— William  Patrick  Andrew.  Esq. 
DKruTY-CHAiRMAN — Fraucis  William  Rus8fU,Esq,,M.P. 
Hrrry  Borradaile,  Esq.        I  William  Mackinnnnn,  Esq. 
William  Dent,  jun.,  Esq.      I  SirCharlesNlchol8on,Bart. 
Sir  Stuart  A.  Donaldson.      !  Thomas  Williams,  Esq. 
Auditors. 
William  Dent,  Esq. 
J.  Edmund  Anderdon,  Esq. 
Messrs  Coleman,  Turquand,  Youngs,  and  Co. 
Bankers. 
The  Bank  of  Enzland. 
The  Union  Bank  of  London. 
Solicitors. — Messrs  Thomas  and  HoUaras. 
Manaokr.— T.  G.  Craig,  Esq. 
Branches  in  India. 

Bombay— T.  G.  Youns,  Esq Manager. 

Kurrachee— R.  E.  K.  Wilkinson,  Esq... Manager. 

Lahore — W.  J.  Oliver,  Esq Acting  Manager. 

Umritsur — Edwin  Morton,  Esq Manager. 

Calcutta — Henry  Lathbury,  Esq Manager. 

Agents. 
Madras— The  Oriental  Bank  Corporation. 
Hong  Kong— Messrs  Dent  and  Co. 
Ceylon- Messrs  Armltagc  Brothers. 
Sydney — The  Commercial  Banking  Company  of  Sydney, 
and  Messrs  MacdonaUl,  Smith,  and  Co. 
At  the  Fourth  Half-yearly  Meeting  of   the  Share- 
holders in  this  Company,  held  at  the  London  Tavern, 
Bishopsgate  street,  onTuesday,  the  30th  May,  1865, 
W.  P.  ANDREW,  Esq.,  in  the  chair, 
Tiie  Manager  having  read  the  advertisement  con- 
vening the  meeting,  the  minutes  of  the  previous  meet- 
ing, and  the  report  and  statement  of  accoums  having 
been  taken  ai  read, 

The  following  resolutions  were  duly  moved,  seconded, 
and  carried  unanimously: — 

That  the  report  and  .-itatement  of  accounts  of  the  Di- 
rectors be  received  and  adopted. 

That  the  retiring  Directors,  Mr  W.  P.  Andrew,  Mr 
Harry  Borradaile,  and  Mr  W.  Dent,  Jan.,  be  re-elected 
Directors  of  the  Corporation. 

That  the  Auditors  who  retire,  Mr  W.  Dent  and  Mr  J. 
E.  Anderdon,  be  re-elected  Auditors  of  the  Corporation. 
That  the  cordial  thanks  of  the  meeting  be  tendered  to 
W.  P.  Andrew,  Esq.,  for  his  able  and  courteous  con- 
duct in  the  chair  this  day. 

(Signed)  W.  P.  ANDREW,  Chairman. 

Extracted  from  the  minutes. 

T.  G.  CRAIG,  Manager. 


D 


ELHI     BANK      CORPORATION, 

LIMITED. 

A  Meeting  of  Shareholders  will  bo  held  at  the 
London  Tavern,  Bishopscate  street,  on  Friday,  the  9th 
June,  at  noon,  for  the  Election  of  Directors,  Appoint- 
ment of  General  JIanasrer,  Approval  of  Deed  of  Asso- 
ciation, and  for  application  for  Registration  of  the 
Bank.  J.  C.  PARRY,  Manager. 

mXIGNAL  BANK  OF  SCOTLAND^ 

Xl  (Established  1826.) 

Incornorated  by  Royal  Charter  1831. 
An  PFFICE  of  the  Hank  has  been  OPENED  at 
No.  21  FINCH  LANE,  E.C. 

W.  J.  DUNCAN,  Manaprcr. 
July  8,  186.5.  JAMES  MILLN,  Agent. 


THE     MERCANTILE     AND 

X  EXCHANGE  BANK  (Limited). 

Notice  is  hereby  piven,  that  the  Rate  of  Interest 
allowed  by  this  liank  on  Deposits  at  Seven  Days' 
Notice  of  Call  will  be  at  the  rate  of  £2  10s  per  Cent, 
per  annum  until  further  notice. 

NATHANIEL  CORK,  Acting  Manager. 

4  Lombard  street,  June  1,  1865. 

NETHERLANDS    INDIA 

ll  COMMERCIAL  BANK. 

The  First  Ordinary  General  Meeting  of  the  share- 
holders of  the  Iv'etliprlRnds  India  Commercial  Bank 
will  be  held  at  Amsterdam,  on  Wednesday,  the  21st 
June  next. 

Holders  of  10  shares  and  upwards  will  be  admitted  to 
the  meeting,  and  shareholders  oidy  will  be  entitled  to 
represent  absentees. 

Forms  of  proxy  may  be  obtained  at  the  office  of  the 
bank. 

The  Transfer  Books  will  be  closed  from  the  12th  to 
the  22nd  June,  both  days  inclusive. 

Amsterdam,  May  23,  1865. 


CHARTERED  MERCANTILE  BANK 

\J  of  IN'DIA,  LONDON,  and  CHINA. 

Incorporated  by  Royal  Charter. 
Paid-up  Capital,  £750,000.    Reserve  Fund,  £250,000. 

Braxches  and  Agencies. 

Bombav    Colombo   Penang'        Hong  Kong  Yokohama 
Crtlcutta    Kandy       ci„„«„„^„   Shansrhai      ,,      ,.. 
Madras      GaUe         Smgapore   Hankow       Mauritius 

The  Bank  negotiates  and  collects  Bills  and  grants 
Drafts  payable  at  the  jilaces  abnve  mentioned,  issues 
Letters  of  Credit  and  Circular  Notes  fur  the  use  of 
Travellers  by  the  Overland  route,  terms  for  which  can 
be  ascertained  at  the  Head  office  in  London. 

The  Bank  will  effect  the  purchase  or  sale  of  Indian 
Securities,  undertakes  the  safe  custody  of  same,  and  tho 
receipt  of  Interest.  Dividends,  Pay,  Pensions,  and  other 
Moneys  for  remittance  through  the  Bank  or  otherwise. 

The  Bank  receives  Money  on  Deposits,  on  which 
Interest  will  be  ullowed  according  to  the  length  of  time 
deposited.  Particulars  as  to  rates  can  be  ascertained  at 
the  Head  efhce,  52  Threadneedle  street,  London. 

Office  hours  from  10  iLm.  to  3  p.m. ;  Saturdays,  from 
10  a.m.  to  2  p.m. 
No.  52  Threadneedle  street.  London,  E.C. 


WARRANT  FINANCE  COMPANY 
(Limited). 
Capital  subscribed,  £1,000,000,  paid-up,  £200,000. 

DiUECTOBS. 

Chairman— A  D.  De  Pass,  Esq. 
Depcty-Chairman— William  McAodrew,  Esq. 
Joseph  Bravo,  Esq.  I  G.  H.  Jay,  Esq. 

Archibald   Bruce,  Esq.  I  VV.  Rawstron,  Esq. 

W.  J.  R.  Cotton,  Esq.  |  Albert  Ricardo,  Esq. 

Bankeks. 
The  Alliance  Bank  ;  The  National  Bank ;  Prescott, 
Grote.  Cave,  and  Co. :  Robarts,  Lubbock,  and  Co. 
Manager. 
J.  Cam;. hell  Robfrtssn,  Esq. 
Offices,  H'i  Gresham  house.  Old  Broad  street 
The  Company  make-t  advances  against   the  deposit  o 
warrant!,  representin*?  produce  and  merchandise;  and 
also  against  «toi.k«,sha'C8,and  other  approved  securities. 
Every  information  as  to  the  business  transactea  will 
be  afforded  on  application  at  the  offices  of   the  Com- 
pany. J.  A.  MANN,  Secretary. 

THE     GENERAL     CREDIT     AND 

1   FINANCE  CO.MPANY  of  LONDON  (Limited), 

Capitnl,  nominal,  £10,000,000. 

First  and  second  issue,  subscribed,  £5,000,008. 

Pflid-up,  £1,000,000. 

Reserve.  £125,000. 

Directors, 

Chairman— Samuel  Laing,  Esq.,  late  Finance  Minister 

of  India. 
W.  P.  Andrew,  Esq.,  Chairman  Sclnde  Punjaub,    and 

Delhi  Railways. 
Samuel  Beale.  Esq.,  M.P.,  Warfield  grove,  Reading. 
E.  Blount,  Esq.  (E.  Blount  and  Co.,  Bankers,  Paris). 
T.  Brassey,  Esq.,  Jun.,  4  Great  George  st.,  Westminster. 
Alexander  Devaux,  Esq.  (Messrs  C.  Devaux  and  Co.), 
Sir  S.  A.  Donaldson,  hue   Colonial  Secretary  of  New 

South  Wales. 
J.T.Mackenzie,    Esq.,    Deputy-Chairman  cf  Eastern 

Bengal  Railway. 
John  Bramley  Moore,  Esq.,  M.P.,  Liverpool 
Samuel  Leo  Schuster,  Esq.  (Messrs Schuster,  don,  &Co.). 
Charles  Turner,  Esq.,  M,P.,  LiverpooL 
George  Worms,  Ei*q.  (Messrs  G.  and  A  Worms). 
General  Mamagf.r — James  MacdonaJd,  Esq. 
Bankers. 
The  London  and  Westminster  Bank. 
The  Union  bank  of  London. 

The  Company  receives  deposits  for  short  periods  at 
the  ordinary  rates,  and  for  longer  periods  according  to 
agreement 

5Iake  advances  on  approved  Bccuritiea,  negotiates 
loans,  <fcc. 

7  Lothbury,  E.C.  R.  J.  BUTLER,  Secretary, 


"PAST      INDIA     FINANCIAL 

JU  ASSOCIATION  (Limited)," 

The    NAME    of    the     above     Company    has    been 
CHANGED   to   that   of    the    "EAST   INDIA   LAND 
CREDIT  and  FINANCE  COMPANY  (Limited)." 
East  India  avenue,  Leidenhall  street, 
London,  E.C.,  June  1,  1865. 


D 


EBENTURES  AT  5.  5^-,  AND   6 

PER  CF.NT 
CEYLON  COMPANY   LIMITED). 

Subscribed  Capital,  £500,000. 

Directors. 

Chairman — Lawford  Acland,  Esq. 


Major-General  Henry  Pei- 

h^m  Burn. 
Hany  George  Gordon,  Esq. 
George  Ireland,  Esq. 


Duncan  James  Kay.  Esq. 
Stephen  P.  Kennard,  Esq. 
Patrick  F.  Robertson,  Esq. 
Robert  Smith,  Esq. 


Manager — C.  J.  Braiue,  Eso! 

The  Directors  are  prepared  to  ISSUE  DEBENTURES 
for  one,  three,  and  five  years,  at  5,  6J,  and  6  per  cent, 
respeciively. 

They  are  also  prepared  to  Invest  money  on  mortgage 
in  Ceylon  and  Mauritius,  either  with  or  without  the 
guarantee  of  the  Company,  as  may  be  niTanged. 

Applications  for  particulars  to  be  made  at  the  office 
of  the  Company,  No.  7  Ea*t  India  Avenue,  Leadenhall 
street,  London,  E.C.— Bv  order, 

JOHN  ANDERSON,  Secretary'. 


TRUST    AND    LOAN     COMPANY 

1  of  UPPER  CANADA. 

At  the  Annual  General  Meeting  of  shareholders,  held 
at  the  offices  of  the  Company,  No.  65  Moorgate  street, 
on  Wednesday,  the  31st  May,  1 865,  the  Right  Honourable 
E.  P.  Bouverle,  M.P.,  in  tiie  Chair,  the  following  resolu- 
tions were  unanimously  passed  :^ 

That  the  report  and  accounts  submitted  by  the  Direc- 
tors be  received  and  adopted. 

That  a  dividend  at  the  rate  of  8  per  centum  per 
annum,  less  iiiccme  tax,  be  docla  ed  on  the  paid-up 
capital  stock  of  the  Company  for  tho  six  months  ending 
the  31st  March,  1865. 

That  Charles  Morrison  and  William  Gordon  Thom- 
son, Esquires,  be  re-elected  Directors  of  the  Company. 

That  Michael  Siiward  and  John  Anderson,  Esquires, 
bo  re-elected  Auditors  of  the  Company. 

That  the  thanks  of  ttie  meeting  be  given  to  the  Chair- 
man and  Directors  for  their  niflnagcment  of  the  busi- 
ness of  the  Company.    E.  P.  BOUVERIE,  President 

65  Moorgate  street,  31st  May,  1865. 


THE    TRUST    AND    LOAN 

X     COMPANY  ©f  UPPER  CANADA. 

Incornornt''d  by  Hoval  Charter. 

ESTABLISHED  185L 

Conitfll  £1,0^111.0110. 

Paid  up,  £250,000.     Uncalled.  £750,000. 

Reserve  funl,  £01,000. 

Directors. 

The  Right  Hon.  E*iward  Pleydell  Bouverio,  M.P., 

Pretident. 

William  Chapman,  Esq.,  Deputy  Chairman, 

James  Hutchinson,  Esq.     |  William  G.  Thomson,  Esq. 

Charles  Morrison,  Esq.         j  T.  M  Weguelm,  Esq.,M.P 

Baskkes— Messrs  Glyn,  Mills,  and  Co. 

The  Directors  are  prepared  lo  grant  Debentures  tor 

loans  of  sums  of  £100    and  upwards,  tor  periods  of 

3,  5,  7,  or  10  years 

Any  Information  required  can  be  obtained  on  applica- 
tion to  the  Secretary.  F.  FEARON,  Secretary. 
65  Moorgate  street,  London. 

THE    IMPERIAL    MERCANTILE 

X  CREDIT  ASSOCIATION  (Limited). 

Capital  subscribed,  £5,000,000.    Paid  up,  £500,000. 
Directors. 
JOHN  CHAPMAN,  Esq..  Chairman. 
Xenophon  Balli,  Esq.  Capt  J.  Gilbert  Johnston 

E.  J.  Coleman,  Esq.  G.  G.  Macpherson,  Esq. 

Mr  Alderman  Dakin  W.  Scholefield,  Esq.,  M.P. 

James  Dickson.  Esq.  Sir  S,  D.  Scott,  Bart. 

P.  L).  Hiidow,  Esq.  H.  D.  Seymour,  Esq,,  M.P. 

J.  O.  Hanson,  Esq.  Joseph  Tliornlon,  Esq. 

a.  F.  Holroyd,  Esq.  Alfred  Wilson,  Esq. 

J.  G.  Homere  Esq.  M.  Zarlh,  Esq. 

Man  AG  Kits. 
Henry  J.  Barker,  Esq.,  and  T,  Eraser  Sandemiin,  Esq. 
Solicitors. 
Messrs  Aahurat,  Morris,  and  Cc.  ;  and  Messrs  Edwards 
and  Co. 

The  Association  receives  money  on  deposit,  for  fixed 
periods;  makes  advances  on  approved  securities, 
negotiates  loam,  and  undertakes  general  finaaclai 
buLii'tCss. 

W.  C.  WINTERBOTTOM,  Secretary. 

Crosby  House,  95  Bishopsgate  street  within. 

DEBBNTURES. 

THE    CREDIT     FONCIER    OP 

X  MAURITIUS  (Limited). 

Subscribed  Capital  £500,000 

Paid-up  and  invested  £100,000 

This  Company  i§  prepared  to  Issue  a  limited  amount 
of  i.s  Six  per  Cent.  Land  Mortgage  Debmtur  s  for 
ifciri)  8  of  years  to  be  agreed  upon,  at  rates  of  issue 
afi'  rding,  with  the  advantage  of  repayment  at  p.ir 
whut  la  erjuivalent  to  interest  at  the  rate  of  from  Six 
to  over  Seven  per  cent,  per  anuu^,  according  to  the 
length  of  the  term. 

Tlie  business  of  the  Company  is  confined  to  the  ad- 
vance (of  loans)  on  duly  reglsiered  tir  t  mortgag-sof 
real  proi)erty,  to  an  extent  in  no  case  cxcceuing  lialf  the 
caie'ully  aj^praised  value  of  the  property  m.Ttgaged; 
such  loans  bemg  repayable  gradually  by  annual  mst&l- 
nients. 

By  the  articles  of  association  no  oblltrationi  can  be  in- 
curred in  execs*  of  the  am.yunt  HCtiially  invested,  and 
the  total  amoimt  horrow«i  can  ncv^r  exccjU  the  ».ib- 
scribed  capital.  Tiie  Company's  debentures  are  tiius 
douijly  .secured. 

For  further  information,  application  m^y  be  made  to 
th    Secretary,  No.  17  Cnange  alley.  Cornhiii,  E.C. 
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FINANCIAL     ASSOCIATION     OF 

r  INUIA  AND  CHINA  a'lmlteil)- 

The  FlTBt  Ordinary  Ocnernl  McrtlnK  of  the  proprietors 
of  the  Fltmnolal  AB»ot^liitlon  of  India  acid  China 
(Limited),  wn»  held  at  the  oilicc*  of  the  Asdoclation  on 
Saturday  iiist ;  Andrew  Grant,  Ewi-,  in  the  chair. 

rrosent.— Messrs  A.  Grant,  John  L.  Scott,  S.  L. 
Aclfind,  8lrJamo»ctJccJce.1eobhoy,Baronct.l.ieulcnant- 
Colonel  Cameron,  Messrs  Oursctjcc  Kurdoonjee  Paruck, 
IJady  NiiBScrwaiiJee  Dadv,  Thomas  Diver,  W.  I. 
WcBche,  Bhufc^vandass  I'urshotumdass,  Henry  Brooke, 
R.  F.  Youiii.'.  Cawasjce  Miincckjee  Mmjee,  DorabJeeCa- 
wasjee  r«wn\valla,  Wm.  Johnson,  Caivasjce  Dadnbhoy 
Furddonjec,  Hnrjecwaiidnss  I'rnnjeewaiuiass,  Bryamjeo 
Naiiabhoy  Framjee,  J.  M.  Maclean,  F.  L.  Browne,  J. 
W.  Wright,  T.  K.  Booth,  Jas.  Chesson,  Kanichunderjeo 
Luxmonjco,  J.  Frith,  Esq.,  W.  G.  Lawson,  Kduljeo 
Nusscrwanjee  Setna,  Cawasjce  Mnnchcrjee  Ahmed- 
nuggnrwaila,  &c. 

The  Manager,  after  reading  the  notice  cnlling  the 
meeting,  rend  the  report  of  tlie  Directors  as  follows:— 
REPOET  to  3l8t  March,  180.5. 

The  Directors  have  much  pleasure  In  meeting  the 
proprietors  at  this  the  First  Ordinary  General  Meeting 
of  the  Association. 

Under  clause  89  of  the  articles  of  association,  the 
accounts  of  the  Company  arc  rondo  up  to  3!st  March  of 
each  year,  and  the  Dirtctors  entertain  the  hope  that  the 
result  of  the  operations  since  the  formation  of  the  Com' 
pany  will  prove  satisfactory  to  the  proprietors. 

The  Company  was  registered  on  the  22nd  June,  and 
commenced  operations  on  the  Ist  of  July  last,  with  a 
subscribed  capital  of  12,000,000  rs,  and  3,000,000  rs  paid 
up. 

At  the  extraordinary  gencr.-il  meeting  on  the  24th  of 
September,  it  was  resolved  to  increase  the  subscribed 
capital  to  24,000,001)  rs,  by  the  issue  of  30,000  new 
shares,  which  were  offered  to  the  holders  of  old  shares 
at  a  premium  of  5  per  cent.,  or  20  rs  per  share.  The 
call  of  100  rs  on  these  shares  was  promptly  responded 
to,  and  the  amount  (600,000  rs)  reullsed  on  premium 
was  placed,  in  accordance  with  a  resolution  adopted 
at  the  extraordlnarv  meeting  above  referred  to,  to 
reserve. 

But  besides  the  amount  thus  placed  to  reserve,  the 
Directors  have  to  acknowledge  the  handsome  sum  of 
200,000  rs  from  one  of  their  colleagues,  Mr  Cowasjee 
Jehangier,  to  be  placedtto  the  same  account. 

The  Association  has  been  interested  in  the  formation 
of  the  following  Companies,  besides  having  had  a  con- 
siderable allotment  of  Port  Canning  shares  in  virtue  of 
their  connection  with  the  Bengal  Credit  Mobilier: — 
The  Bank  of  China. 
The  Bombay  Brick  and  Tile  Company. 
The  BcngarCredit  Mobilier. 

As  regards  the  first,  the  names  of  the  Provisional 
Board  are  a  sufficient  guarantee  that  the  objects  of  the 
Company  will  be  prosecuted  with  vigour,  and  the  Board 
believe  it  has  a  successful  future  before  it. 

With  reference  to  the  second,  the  Secretfiries  report 
that  the  machinery  has  been  ordered,  and  is  in  course 
of  despatch,  and  tliat  an  experienced  superintendent 
has  already  arrived  in  Bombay  to  superintend  opera- 
tions. 

The  Bengal  Credit  Mobilier  is  now  in  operation,  and 
doing  a  profitable  busines?. 

The  operations  of  the  Association  extend  over  a 
period  01  nine  months,  during  which  time  there  has 
been  advanced  on — 

Rs         a    p 

Loans  and  discounts   19,982,611    2    7 

Paid  off  14,317,080  12    6 

Leaving  a  balance  of  5,665,.530    6    ] 

Received  on  deprsits  bearing  interest     9,497,436  11    6 
Repaid 4.450,403    8    8 

Leaving  a  balance  of 5,047,082    2  10 

The  Directors  have  to  report  that  a  loss  of  .5,00nr8 
has  been  incurred  by  ihe  failure  of  a  native  firm  whose 
paper  the  Association  htld  10  that  extent.  The  whole 
amount  has  been  passed  to  Bad  and  Doubtful  Debt 

The  net  profits,  exclusive  of  the  600,000  rs  from 
premiums  on  new  shares,  and  tlie  200,000  rs  from  Mr 
Cowasjee  Jehangier,  amount  to  1.5,64,730  rs  4a  lOp,  and 
the  Directors  proposed  to  apply  them  as  follows:— 

1  63  160 Dividend  at  the  rate  of  20  per  cent 

'  per  annum  on  30   lacs   fiom  22nd 

June  to  31st  March. 

3  00  000  Dividend  at  tlie  rate  of  20  per  cent. 

'     '  per  annum  on  30  lacs  from  30th 

Sept.  to  31st  March. 

46,944  Income  tax. 

2,00,000  Reserve  Fund  (in  all  10,00,000  rs.) 

6^64,036-4-10...  Carried  forward  to  next  half-year. 
As  regards  the  amount  thus  at  credit  of  reserve 
10,00,000  1  s)  the  board  recommend  to  the  proitrictors 
that  it  be  l.dged  on  deposit  for  fixed  periods  with  two 
or  three  of  the  different  baiikingcompaniesin  the  names 
of  irustccs.  Under  clause  112  of  thcarticles  of  associa- 
tion, Ihe  Beard  are  authorised  to  nominate  truslees, 
and  they  accufdhigiy  propose  Sir  Jarasetjee  Jccjeebboy, 
Batt.,  and  the  Hononrnble  George  Foggo,  of  Messrs 
Fori  cs  and  Co.  These  gent'cmen  have  intimated  tlieir 
willingness  to  act  as  trustees  for  this  fund. 

Two  of  the  Directors,  Messrs  Grant  and  Scott,  retire 
by  rotation,  but  are  eligitle  for  re-election,  and  offer 
themselves  accordingly. 

In  room  of  Mr  A.  F.  Wallace  resigned,  the  board  rc- 
comrnend  as  a  Director  Mr  Homusjee  Cursetjee  Dady, 
who  has  expressed  his  willingness  to  accept  the  vacant 
seat. 

The  Auditors  have  to  be  re-elected  at  this  meeting. 
The  Chairman  having  addressed  the  meeting  on  the 
subjects  embraced  In  the  report, 

It  was  then  proposed  by  Su*  Jamsetjee  Jeejeebhoy, 
Bart.,  seciinded  by  Cursetjee  Furdonjee  Paruck,  Esq., 
and  c  rriod  unanimously : — 

"That  the  report  of  tlie  Direetrrs  be  adopted,  and 
that  ft  dividend  at  the  rate  of  20  per  cent,  per  annum  be 
declared  upon  the  p.ild-up  capi'al,  dating  the  creation  of 
the  old  shares  from  the  22nd  June  and  the  new  from 
the  30th  September.  The  dividend  is  to  be  payable  on 
and  aftir  the  2lBt  instant.** 


Proposed  bv  Cowasjee  Maneckjee  LImjce,  Esq., 
seconded  by  T.  K.  Booth,  Esq.,  and  carried  unani- 
mously : — 

"That  Messrs  Grant  and  Scott  be  re-elected  Directors 
of  tlie  Association." 

Proposed  by  Thos.  Diver,  Esq.,  seconded  by  Bhng" 
vandass  Pnrshotuiodass,  Esq.,  and  carried  unani- 
mously:— 

"  That  Ilormusjce  Cursetjee  Dady,  Esq.,  should  bo 
elected  a  Director  in  room  of  A.  F.  Wallace,  Esq.,  re- 
signed." 

Proposed  by  J.  M.  Maclean,  Esq.,  seconded  by  E.  L. 
Browne,  Esq.,  and  carried  nnanimonsiy: — 

"  That  Messrs  Brooke  and  Huson  he  elected  Auditors 
for  the  ensuing  year,  and  thcb-  rcmuneratioB  be  1,000  rs 
each." 

Proposed  by  Andrew  Grant,  Esq.,  Chairman, 
seconded  by  Sir  Jamsetjee  Jeejeebhoy,  Bart.,  and  car- 
ried with  acclamation : — 

"That  the  cordial  thanks  of  the  proprietors  be 
accorded  to  Cowasjee  Jehangier  Readymoney,  Esq.,  for 
his  munificent  gift  of  two  lacs  towards  the  formation  of 
a  reserve  fund  for  the  Association." 

Proposed  by  Thos.  Diver,  Esq.,  seconded  by  J. 
Pearson,  Esq.,  and  carried  unanimously: — 

"  That  the  best  thanks  of  the  shareholders  be  given 
to  the  Chairman  and  the  Directi  rs  for  the  very  abli 
manner  in  which  they  have  conducted  the  affairs  oi  the 
Company,  and  particularly  for  the  clear  statement  of 
the  (company's  position  now  placed  before  them  by  the 
Chairman." 

Proposed  by  W.  F.  Weschc,  Esq.,  seconded  by  U.  F. 
Young,  Esq.,  and  caiTied  unanimously  : — 

"  That  the  thanks  of  the  proprietors  be  accorded  to 
their  able  Manager,  Mr  Mackintosh,  to  Mr  Smith  the 
Secretary,  and  the  other  officers  of  the  Company." 

With  a  vote  of  thanks  to  the  Chairman  the  meeting 
separated. 


BALANCE  SHEET,  at  Slst  March,  1865. 

Liabilities. 

To  paid-up  capital,  being  amount  of  Rs        a    p 

Ist  call  of  100  rs  per  share  on  60,000 

shares    60,00,000    0    0 

To  reserve  fund,  consisting 

of — Premiums  realised  on 

the  issue  of    30,000  new 

shares  of  tiie  Association 

at  20  rs  per  share rs    6,00,000 

To  amount   received   from 

Cowasjee  JehangierReady- 

money,  Esq.,  to  be  added 

ta  reserve  fund 2,00,000 

8,00,000    0    0 

To  amount  of  fixed  deposits  bearing 

interest 50,47,032    2  10 

To  bidance  of  rebate  account 31,466    7    1 

To  balance  of  profit  and  loss  account 

as  on  next  page  15,64,730    4  10 

1,34,43,228  14    9 
By  Investments,  viz. : —  Rs         a    p 

1st  — Securities   bought  for  cash  and 

s  dd  for  future  delivery 41,29,308    0    0 

2nd— Securities  held  on  account  of  the 
Coirpany,  and  sold  for  future 

dolivcry 13,26,951    4    6 

3rd— Secur  ties  held  on  ace  unt  of  the 
Company  at  Slst  March,  1865, 
and  valued  as  follows: — ■ 
5  Shares  Bombiiy Recla- 
mation   Company    at 
30,000  rs  of   premium 

per  share rs  1,75,000 

4C0  Shares  Bengal 
Credit  Mobilier  at8irs 
premium  per  share  ...  72,000 
640  Shares  Bank  of 
China  at  40  rs  pre- 
mium pei- share 35,100 

10  Shar,  s  Bank  of  Ben- 
gal at  8,000  rspcr  share  80,000 
25  Shares  Port  Canning 
Land  Investment  and 
Reel  amation  Company 
at  :J0  000  rs  premium 

per  Fh,ire 1,00,000 

250  Shares  Bombay 
Brick  and  Tile  Comp- 
any at  par  12,600 

67  "  (new)  F*inancial 
Association  of  India 
and  Cliina  (Limited) 
at;  20  rs  per  share, 
being  ainountof  shares 

forfeited 6,640 

2,000  Sicca  rs  Govern- 
ment of  India  4  per 
cent.  Paper  at  92  per 

cent 1,840 

.  4,83,280    0    0 

By  loans  on  securities  and  bills  dis- 

coimted    66,66,5-!0    6    1 

Balance  on  Agency  account  56,867    1    1 

Past  due  bills 10,000    0    0 

Balance  on  sustiense  account 69,014  11    0 

Value  of  stamps  on  band    74    0    0 

Value  of  office  furniture 4,310    0    0 

Balances  in  banks.. 12,58,648    S    8 

Cash 4,40,245    2  10 

1,34,43,228  14    9 
A  ;MACKINT0SH,  Manager. 
JOllX  S.MITH,  Secretary  and  Accountant 
Bombsy,  :3rd  April,  1865. 
We  have  examined  the  above  Balance  Sheet  of  the 
Flnmicial  As-ociation  of  India  and  China   (Ltoiitcd), 
and  accompanying  account  of  Profit  and  Lc-^s,  at  31st 
Mareii.  18li5,  and  having  compared  them  with  the  Com- 
pany's booKs,  find  them  to  be  correct.    We  have  also 
examined  the  seen  itiea,  and  counted  the  cash  taken 
credit  f.  r  as  in  \  osse-sion  of  the  Company,  and  have 
found  the  same  to  be  in  ouler. 

H.  BROOKE,  •>  Anditors. 

ARTHUR  HUSON,;  AMUora. 


Abstract  of  Pkofit  A!n>  Loss  Accockt. 

Dr.  Ks         a    p 

To    preliminary  expenses    connected 

with  the  formation  of  the  Company.  4,723    9    8 

To  charges    consisting 

of— Salaries  86,891    0    0 

Directors'  fcc8._ 3,510    0    0 

Office  rent  and  expenses      4  700    0    0 

Stamps  6,221    0    0 

Auditors'  fees  1,000    0    0 

Printing,        advertisc- 

ment«.  Sec 9,634  11    7 

61.976  11    7 

To  brokerage  26,874  14    2 

To  stationery  1.170  13    0 

Toamount  of  bad  and  doubtful  debts..  5,000    0    0 

To   balance  consist- 

ingof— Income  tax         48,944    0    0 

Net  profit 1.5,17,786    4  10 

1.5,64,730    4  10 

16,74,476    5    3 

Cr.  Rs       a    p 

By  profit  on  investment  account : — 

(1)  Profit  on  stocks  and  shares  rea- 
lised at  date 6,66,061    4    6 

(2)  Proportion  of  profit  at  date  on 
secur  ties  bought  for  cash  and  sold 

for  future  delivery 2,71,368    0    0 

(3)  Profit  on  securities  held  on  ac- 
count of  the  Association  and  sold 
for  future  deliverj',  loss  rebate  at 

1.5  per  cent  per  annum 4,19,500    0    0 

(4)  h.stiinated  profit  on  the  following 
securities  held  on  account  of  the 
Association  at  date  and  valued  as 
per  balance  sheet,  viz  : — 

5  shares  Bombay  Recla- 
mation Company 600 

400  shares   Bengal   Credit 

Mobilier 2,000 

640  shares  B.ink  of  China.  21,600 
26  sha  es    Port    Canning 

RecIamationCompany  75  000 

99,100    0 

By  discount  and  interest,  less  rebate 
on  deposits  and  loans  and  bills  not 

due ~ 2,04,774  13    4 

By  commission 13,682    3    5 

16,74,476    5    3 
Examined  and  found  correct, 

H.  BROOKB,  >  Andltore 

ARTHUR  HUSON,/  *'«"«'"• 

THE    JOINT    STOCK    DISCOUNT 

X      COMPANY   (Limited),  6  and  7  Nicholas  lane, 
Lombard  street,  E.C. 

SUBSCRIBED  CAPITAL.  TWO  MILLIONS. 

PAID    UP,    £71)1,000.       RESERVE   FUND,    £30,000. 

DEPOSITS   RECEn^D. 

Repayable  on  demand,' 2J  per  cent,  per  annum. 

Ditto      at  7  days'  notice  ...  2j      —  — 

Ditto  14  days'  notice...  3        —  — 

Special  rates  for  money  deposited  for  long  periods. 
J  line  1,  1865. 


THE   MAURITIUS  LAND    CREDIT 

1  and  AGESCY  COMPANY  (Limited). 

TEtlSTEts— Sir  S.  Vi'licrs  Surtees;  James  Du  Buisson, 
Esq. ;  James  A.  Guthrie,  Esq. 
Directors. 
Major-Gcneral  H.  P.  Bum,  Chairman. 
Ge'rge  Lyall,  Esq.  I  Robert  Mc  Kerrcll,  Esq. 

George  Irelaud.  I  Peter  Ranken,  Esq. 

The  Company  effect  as  agents,  investments  on  mort- 
gages of  freehold  pr.pcrty  tii  Mauritius,  guaranteeing 
seven  per  cent,  interest  payable  half-yearly  in  London. 
Apply  to  the  General  Manager,  25  Feuchurch  street, 
London,  E.G. 

"HEBENTURES  6,  6^   AND  7  PER 

XJ  CENT. 

THE  ORIENTAL  FINANCIAL  CORPORATION 
(LIMITED). 

Nominal  capital  1,000,000 

Subscrbcd  —      600,000 

Called  up    —      100,000 

The  Directors  of  this  Corporation  are  prepared  to  issue 
Debentures  bearing  Interest  at  6,  6},  and  7  per  cent,  for 
one,  two,  and  three  years  respectively. 

They  are  also  prepared  to  transact  financial  business 
to  make  advances  on  approved  Securities,  to  promote  in 
dustrlal  enterprise,  and  to  receive  moneys  on  depo«it  a 

rates  to  be  agreed  upon .  

J.  FRED.  PRIGGEN,  Secetary. 
16  Li  adenhall  street 

THE         LONDON        FINANCIAL 

JL  ASSOCUTION  (Limited). 

Capital.  £ 

Subscribed ^000,000 

Paid  up  ™.       600,000 

Reserve  fund - 83,«87  10a 

Directors. 
Chairman— John  Hackblock,  Esq. 


William  Bennie,  Esq. 
Michel  E.  Rodocanachi,  Esq 
William  Turquand,  Esq. 
John  Walker,  Esq. 


!'»ter  Bell,  Esq. 
J  )hn  Borradaile,  Esq. 
James  Frascr,  Esq. 
J  E.  C.  Kecll,  Esq. 
Henry  Paull,  Esq.,  M.P. 

Bankers. 
Bank  it  England,  and  City  Bank. 
Oexesal  Manager— Augustus  Wlldy,  Esq. 
8ECKZTARY — John  Henry  Koch,  Esq. 
This     Association    receives    deposits    for    FIXED 
PERIODS. 
Negotiates  Public  Loans. 
And   conducts   monetary   and    financial    operaUons 

Ail  commnnications  to  be  addressed  to  the  Manager 
South  Sea  house,  Tlircadneedle  street,  E.C. 


June  3,  1865.] 


THE  ECONOMIST. 
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THE     CREDIT     FONCIER     AND 

[         MOBILIER  OF  ENGLAND  (Limited). 

Autlnrised  capital 4,000,000 

Capital  subscribed ^•'J^.^'SS 

Capital  paid  up  ^'^^'XS? 

Reserve  fund 200,000 

Dividend  reserve  fund  <0,00u 

Directors. 
The  Right  Hon.  James  Smart  Wortley,  Governor. 
James   Le\ick,    Esq.,    Merchant,    Kicg's^ 

Arms  yard, 
James  Nugent  Daniell,  Esq  ,  L:ndon. 
James  Childs,  Esq.,  London. 
Alexander  Dunbar,  Esq.,  Old  Broad  street,  London. 
Charles  Ellis,  Esq.,  Lloyd's. 
Adolphe  Hakim.  Esq.  (Messrs  Pinto,  Hakim  Brothers, 

and  Co.),  London. 
The  Hon.  T.  C.  Hal'burton,  M.P.,  Chairman  of  the 

Canada  Agency  Association,  Lomion. 
"Wm.    Harrison,   E*q.    (Mtssrs  Young,   Harrison,    and 

Bevan),  Director  of  the  Thames  and  Meraey  Insur- 
ance Companv. 
Ricliard  Stuart  Lane,  Esq.  (Messrs  Lane,  Hankey,  and 

Co.),  London. 
Charles  E.  Newbon,  Esq.,  London. 
Heury  Pownall,  Esq..  J.  P.,  Russell  square,  London. 
Joseph  Mackrill  Smith,  Esq.  (Messrs  Mackrill  Smith 

and  Co.),  Old  Broad  street,  London. 
Edward  Warner,  Esq.,  M.P.,  London. 
John  Westmorland,  Esq.  (Director  of  the  Royal  Insur- 

anee  Company),  London. 
Albert  Grant,  Esq.,  Managing  Director. 

Bankers. 
The  Agra  and  Mastennan's  Bank  (I  limited). 
Messr.-i  Smith.  Pavne,  and  Smiths. 
The  National  Bank,  London,  Dublin,  and  its  branches 

in  Ireland, 
The  Alliance  Bank  (Limited),  London,  Liverpool,  and 

Manchester. 

SOLICITOBS. 

Messrs  Newbon,  Evans,  and  Co.,  Nicholas  lane,  E.C. 

BUSINESS  TRANSACTED. 

This  Company  negotiates  Loans   for  Colonial  and 
Foreign  Governments; 

Co-operates  In  the  Financial  arrangements  of  British 
and  other  Railways; 

Makes  Advances  to  Corporations,   Town    Councils, 
and  other  Pubic  Bodies; 

Negociates Loans  for  Public  Works; 

Assists  in  the  introduction  of  Industrial  and  Com- 
mercial undertakings; 

Makes    Advances    upon    approved    Stocks,    Shares, 
Bonds,  &C. ; 

Makes  temporarj-  Loans  upon  '.eligible  Freehold  and 
Leasehold  Securities. 

ALFRED  LOWE,  Secretary. 

London,  17  and  18  Cornhid,  4th  May,  1865. 


DEBENTaRES 
ISSUED  BY 

THE     CREDIT      FONCIER     AND 

X  MOBILIER  of  ENGLAND  (Limited). 

ISSUE  oF  £500,000  DEBENTURES  WITH 
INTEREST  PAYABLE  QUARTERLY. 

The  Directors  have  decided  to  issue  Debentures  Bonds 
of  the  Company  for  the  amounts  and  bearing  interest 
as  under,  viz.  : — 

In  sums  of   £10,  £20,   £60,  £100,  £250,  £500,  and 
£1,000,  with  Coupons  attached. 
Interest. 
For  Three  years 6    pel*  cent,  per  annum. 

—  Five  years   fij  —  — 

—  Seven  years 7  —  — 

Interest  payable  quarterly,  viz.,  on  the  30th  March, 
UOth  Juno,  aotli  Septe  iiber,  and  30th  December,  in  eacli 
year,  at  the  Company's  Bi^nkcrs.  The  first  payment  of 
Interest  will  be  made  on  the  30th  June  next. 

The  distinctive  feature  in  the  debentures  issued  by 
this  Co  npany  is  their  perfect  security ;  the  amount  of 
the  capital  subscribed,  paid  up,  and  uncaileJ,  and  the 
general  Invested  assets  of  the  Company,  as  well  as  the 
large  reserve  fund,  affording  the  most  ample  security  to 
the  investor. 

Those  debentures  are  issued  payable  to  bearer,  and 
can  therefore  pass  by  simple  delivery  from  hand  to 
hand,  without  eudoraenient,  and  are  free  from  any  fur- 
ther stamp  dutj'.  They  are  also  issued — to  meet  the  re- 
quirements of  Trustees  and  others — transferable  by 
deed  only,  to  be  duly  registered  m  the  Company's  books 
in  the  name  of  the  investors  and  their  assigns. 

Forms  of  application  can  be  obtained  of  the  Secretary 
to  whom  all  communicUiona  must  be  addressed. — By 
order  of  tke  Court, 

ALFRED  r,OWE,  Secretarj", 

London,  17  and  18  Cornhill,  May  4,  1865. 


IHE   CONSOLIDATED  DISCOUNT 

i  COMPANY  (Limited), 

4  Abchurch  laue,  Loudon. 

Bankkrs. 

The  London  and  Westmanster  Bank. 

The  Bank  of  England. 

Deposits  of  Ten  Pounds  and  upwards  received. 
Interest  allowed  on  deposit  at  call    2^  pr  cent 

—  ^  7  days'  notice  2$      — 

—  —  14  days'  notice  3       — 

If  for  for  fixed  periods,  special  arrangements  will  be 
made.  SAjMUEL  BAKER,  Managing  Director. 

ISSUE  OF  DEBENTURES  AT  6  PERCENT. 

THE     INDIA     RUBBER,     GUTTA 

1     PERCHA,  and    TELEGIUPII  WORKS  COM- 
PANY (Limited). 

Capital,  £1,000,000. -First  i'sue,  * '.00,000. 

Shares,  £50  eacti ;  £15  paid. 

Directors. 


DEPOSITS 

RECEIVED  BY 

THE     CREDIT     FONCIER     AND 

X  MOltlLlER  of  ENGLAND  (Limited). 

RATES  FOR    MONEY  ON  DEPOSIT. 
This  Com.  any  receives  money  on  deposit  in  sums  of 
£10  and  upwards  at  the  undermentioned   rates  from 
this  day  until  further  notice,  viz.: — 

At  14  days' notice  3^  per  cent,  per  ann. 

At  one  raont^i's  not'ce 4         —  — . 

For  fixed  periods  of— 
Not  less  than  3  months  and  up  to 

6  months 4J        _  — 

Beyond  6  and  up  to  9  niontha...  4J        —  — 

Bey^.nd  9  and  up  to  12  months...  oj        —  — 

Beyond  12  and  up  to  24  months...  6  —  — 

Forms  of  application  can  be  obtained  of  the  Secretary, 
to  whom  all  communications  must  be  addressed. 
By  order  of  the  Court, 

ALFRED  LOWE,  Secretary. 
17  and  18  Cornhill,  London,  June  1. 1866. 


John  Ileugh,  E=q. 
Jonathan  Mellor,  Esq. 
Captain  Pelly,  R.N. 
Stephen  Wm.  Silver,  Esq. 
Hugh  A.  Silver,  Esq. 
JohuW.  Williuis,  Esq. 


T  ONDON,  CHATHAM,  AND  DOVER 

Jj  RAILWAY  COM  PAN  V. 

LOANS    ON    DEIiEXTURES. 

Tlio  Directors  are  prepared  to  receive  LOANS  on 
DEBENTURES  for  three  or  five  years,  to  replace  Loans 
fulling  due.  Offers  to  be  addressed  to  tlie  undersigned. 
W.  E.  JOIINSUN,  Secretary. 

Victoiia  Sta  ion,  Pirolico,  S.W.,  May  29tli,  1805. 

I)  AY    OF    HAVANA   AND 

Xj  MATANZAS  (CUBA)  RAILROAD  SEVEN  PER 
CENT.  LOAN  of  £250,000,  1861. 

The  HALF-YEARLY  INTliREST  on  the  above 
Bonds,  due  on  the  15th  June,  WILL  BE  PAID  on  that 
day,  and  any  succeeding  day,  at  the  counting  house  of 
Mcasvs  J.  Henry  Schroder  and  Co.,  145  Leadenhall 
street,  between  the  hours  of  Eleven  and  Tvro  o'clock. 
The  Coupons  mu-t  be  left  for  examination  two  clear 
days  before  applying  for  payment, 

Loudon,  June  1,  1865. 


Alex.  Beattie,  Esq.,  M.D. 
P.  N.  Bernard,  Esq, 
J.  G.  T.  Child,  Esq. 
Charles  Hancocti,  Esq. 
John  Harvey,  Esq. 
George  Henderaon,  Esq. 

Bakkerb. 

Messrs  Glyn,  Mills,  Currie,  and  Co.,  London. 

Manchester  and  County  Bank,  Manchester. 

Messrs  Mallet  Freres  and  Cie.,  Paris. 

The  Directors  are  prepared  to  issue  Debentures  for 
three  to  five  years,  ats  xper  cent.  Thu  interest  is  pay- 
able half-yeaily,  at  Messrs  Glyn  and  Co.,  by  coupons 
to  bearer. 

The  security  offerefJ  consists  of  Fiechold  Land  and 
Buildings,  Plant  atid  :Material8,  besides  uncalled  Capital. 
Full  information  on  this  subject  will  be  given  by  the 
Secretary  nt  the  offices  of  the  Company.— By  order  of 
the  Boai'd, 

PONSONBY  A.  MOORE,  Secretary. 

No.  2  Bishopsgate  street  within,  London,  April 


THE     DEVON     GREAT     MARIA 

1  CONSOLIDATED  COPPER  MINING  COM- 
PANY (Limited).— Capital  £50.000,  divided  into  5,000 
shires  of  £10  each,  of  which  about  one-half  is  already 
subscribed.  Deposit  £1  per  share  uj  on  application,  and 
£1  per  shire  upon  allotineut  Calls  n.t  to  exceed  10s  a 
share,  and  at  intervals  of  not  less  than  three  months. 
It  is  not  proposed  to  call  up  more  than  £4  per  share. 

DiBECTORS. 

Sir  Atwell  Lake.  Bart.,  Gloucesttrplacc,  Hyde  Park,  W. 
Charles  Joseph  Carttar,  Esq.  (Coroner  for  Kent),  Cathe- 
rine House,  Blacklieatli,  S.E. 
P.Johnstone,  Esq.,  J. P..  Friarstowa  House,  Leitrlm, 

and  Belgrave  road,  S.W. 
Joseph  H.  Tilston,  Esq.,  Chepstow  place,  Bayswater,  W. 
Edward  Charlts  Lea,  Esq.  (Moss,  Lea,  and  Co.,  Mer- 
chants), Water  lane,  E.G. 

Bankers. 
Tlie  Metropolitan  and  Provincial  Bank  (Liuolted),  75 
Cornhill,  E.G. 
Solicitor. 
Frederick  W.  Snell    Esq.,   1  George  street,  Mansion 
House,  EC. 
Auditor. 
Sydney  G.  Smith,   Esq.  (Public  Accountant),  19  Cole- 
man street,  E.C. 
Local  Manager  and  Purser— Captain  Richards. 
Secretary — Mr  Thomas  Spargo. 
Offices — 224    and  225   Gresham   House,    Old  Broad 
street,  London,  E.C. 

ABRIDGED  PROSPECTUS. 

This  Company  has  been  formed  for  the  purpose  of 
working  an  extensive  mineral  property,  situated  imme- 
diately to  the  West  of  the  celebrated  "  Devon  Great 
Consols,"  wliich  upon  an  outlay  of  £1,024,  has  paid  in 
dividends  £975,872;  the  present  value  of  that  property 
being  £604,H;0. 

The  geological  position  of  the  two  mines  Is  identical, 
and  the  same  lodes  pass  throujh  the  entire  length  of  the 
sett;  it  is,  therefor*.',  reasonably  expected  that  equally 
favourable  results  will  be  realised. 

Upwards  of  £15,000  has  already  been  expend(^d  upon 
the  property  in  opening  upon  tlie  lodes,  and  makinj;'  the 
necessary  erections  for  a  great  and  permanent  mine, 
indepcncent  of  which  £1,500  has  been  paid  to  the  Lord 
in  advance,  on  account  of  dues.  The  total  outlay 
to  bring  the  mine  into  a  profitable  state  of  working  has 
beca  carcfidly  investigated,  and  cannot  exceed  £10,00i). 

Applications  for  shares  to  be  accompaiued  by  a 
deposit  of  £1  per  share,  and  £1  per  share  will  have  to 
be  paid  on  allotment. 

The  operations  at  the  mine  are  being  carried  on  with 
all  possible  despatch,  under  the  able  supermteifdence  of 
Capt:iin  Ricliards. 

About  one-half  of  the  capital  of  the  Company  has 
alrettdy  been  subscribed. 

Applications  for  the  remaining  shares  may  be  ad- 
dressed to  the  Secretary,  Directors,  or  Bankers. 

Prospectuses,  together  with  reports  of  the  Managing 
Agents  and  Consulting  Engineer  of  the  Devon  Great 
Consols,  may  be  had  at  the  Bankers  or  Offices  of  the 
Company. 

PROPRIETARY    SCHOOL, 

1  GRAVESEND. 

Head  Master,  MrM.  GUTTERIDGE,  B.A. 

The  course  of  study  combines  the  main  features  of  the 
best  middle  scliools  with  the  distinctive  characteristics 
of  our  ancient  classical  schools,  and  is  such  as  to  fit  a 
boy  either  for  business  or  professional  life.  It  includes 
the  Classics  and  Mathematics ;  History,  General  and 
Sacred;  Geography,  Physical  and  I'olitical;  English 
Grammar  and  Composition,  Spelling  and  Arithmetic, 
Drawing  and  Fren«t  and  the  practice  of  good  Hand- 
writing. 

Pupils  are  prepared  for  the  Civil  Service  Examina- 
tions, for  the  Oxford  and  Cambridge  University  Local 
Examinations,  and  for  Matriculation  at  the  London 
University. 

For  terms  and  prospectuses,  apply  at  the  School. 


M 


ATANZAS     AND     SABANILLA 

(CUBA)  RAILROAD, 

SEVEN  PER  CENT.  LOANS  of  £200,000,  1853,  and 

£:l(JO,000.  ISCS. 

The  HALF-YEARLY  IXTEiiEST  on  the  above 
Bond^i,  due  on  the  15th  of  June,  WILL  BE  PAID  on 
that  day,  and  any  succeeding  day,  at  the  counting  house 
of  Messrs  J.  Henry  Schroder  and  Co.,  145  Leadenhall 
street,  between  the  hours  of  Eleven  and  Two  o'clock. 
Tlie  Coupons  must  be  left  for  examination  two  clear 
days  before  applying  for  payment. 

London,  June  1,  18G5. 


MATANZAS     AND     SABANILLA 

Ifl  (CUBA)  R.\ILROAD. 

SEVEN  PER  CENT.  LOAN  OF  £200,000,  1853. 

The  particulars  of  the  Annual  Drawing  of  Bonds  for 
redemption  of  this  Loan  will  be  announced  later. 

London,  Juno  L  1866. 

CAST    INDIAN    RAILWAT 

1j  COMPANY. 

Notice  is  hereby  given,  that  the  Eighteenth  Annual 
General  Meeting  of  the  East  Indian  Railway  Company 
will  be  held  at  the  London  Tavern.  Bislmpsgate  street, 
on  Fridjy  the  80th  day  of  June,  1864,  at  Twelve  o  clock 
precisely,  in  conformity  with  the  tcrma  of  the  Company's 
Deed  of  Settlement. 

And  notice  18  hereby  further  given,  thntthe  Transfer 
Books  of  this  Company  will  be  closed  from  Thursday 
the  I5th  day  of  June,  to  Wednesday  the  12th  day  of 
July,  1865,  both  days  hiclusive,  fur  tlie  purpose  of 
making  up  the  Interest  account  to  the  OOth  day  of  June, 
1865.  The  interest  warrant<  will  be  forwarded  on  the 
lull  July  to  the  Proprietors  who  are  registered  in  the 
Company's  books  on  the  14th  day  of  June  histant. — By 
order  of  the  Board, 

D.  L  NOAD,  SecreUry. 

East  Indian  Railway  House,  Aldermans  walk. 
New  Broad  street,  London,  June  1,  1865. 

N.B. — Transfers  will  not  be  received  at  the  office 
while  the  books  remsin  closed. 

"HEANE'S  TWO-HOLE  BLACK  PENS 

U  which  are  unequalled  for  the  ir  durability  and  easy 
action,  are  adopted  by  the  gent'-em  ciiof  the  Stock  Ex- 
change, and  the  principalbankers,  merchants,  and  public 
companies  of  the  city  of  London,  besides  sovtral  of  f  I  er 
Majesty's  judges,  the  most  eniinen.  counsel,  rnd  the 
reverend  tSaeclerj^y.  Their  cheapness  and  populamy  has 
induced  many  unpriiicipled  peopleto  put  forth  imitations 
ofthc  genuine  articles,  which  are  equally  useless  to  the 
pirchaser,  and  disgracefultoihevender.  The  nnblicaie 
tiierefore  cautioned,  and  respccfally  requested  net  to 
purchase  any  as  DEANE'S  GENUINE  TWO-HOLE 
BLACK  PENS,  nnless  each  pen  is  stamped. 

*'G.  and  J.  Deane,  LemJon  bridi^e," 
and  the  box,  whicn  contains  exactly  twelve  UoziTn,  has 
thereon  a  variously  coloured  label,  inscribet'. 
■G.  and  J.  DEANE'S  Two-Iloie  Black  Pens,  46  King 
William  street,  Lonuon  bridere." 


\rEW  THEATRE  ROYAL  ADELPHL 

X*     Sole  Proprietor  and  Manager,  Mr  B.  We!  ater. 
Unprecedented    attraction.       The    great    tragedienne 

Miss   Bateman,  m   LEAH,  for  positively  12  nights 

only. 

Monday  and  during  the  week,  THE  IRISH  TIGER. 
Messrs  Stephenson,  Eburne,  Miss  Kelly.  At  8,  LEAH. 
Leah,  Miss  Batc-man.  Supjiorled  by  Messrs  Swin- 
bourne,  Jordan,  Stuart,  Ashley,  Steplienson,  Eburne, 
C.  J.  Smith;  Miss  H.  Siiuins  and  Mrs  H.  Lev^is.  And 
the  screaming  Adelphi  Farce  of  THE  STEEPLE 
CHASE,  OR,  IN  THE  PIGSKIN.  Messrs  J.  I* 
Toole,  P.  Bedford,  BilUngtou.     Commence  at  7. 

On  Monday,  June  l2th,  an  c-iitir*  ly  n«w  play,  written 
expressly  for  Miss  Bateman,  and  iu  which  she  will 
appear. ^ 


POYAL    POLYTECHNIC. 

.li  —Patron  H.R.H.  the  Prince  of  Wales.— •'  Proteus ; 
or.  We  are  here,  but  not  here."  This  startling  illusion 
(J.  H.  Pepper  and  Thomas  Tobin  joint  inventors)  idaily 
at  2.30  and  7,30.— Captain  Richard  Burton's  Pilgrimage 
to  Mecca  and  Medinah,  illustiated  by  novel  effects, 
under  the  superintendence  of  this  distinguished  tra- 
veller. —  New  Musical  Entertainment  by  George 
Buckland,  Esq.,  entitled— An  old  picture  in  a  (ii)ice 
new  frame;  or,  Mont  Blanc  remounted  and  varnished. 
—Mr  G.  W.  Jester's  Ventriloquial  Frankenstein. — Mr 
James  Matthews's  Curiosities  of  Magic.— Exhibition 
of  Inventions  for  saving  life  in  Railway  Travelling. — 
Open  from  12  to  5,  and  7  to  10. — Aiimij-sioa  Is. 

A  U  L  L  E  .     MARK)  T     UE 

BEAUVOISIN'S  PIANOFOUTH  UECITAI,, 
Saturday  Afternoon,  June  3rd,  at  Willis's  Booms,  St 
James's.  The  programme  will  include  a  soloclijn  from 
the  works  or  Mozait,  IJeethovcn,  Mcnch  Isshdii,  Weber, 
Liszt,  Thalbcrg,  Benedict,  Ac.  V,.ca!iat. :  Miss  Emily 
Soldenc,  Mdlle  Novati,  Mdle  Pres-ler,  .^i^rnor  Ferrami, 
and  Signer  Aml)onetti.  Conductor,  ivir  liencjict.  To 
commence  at  Three  o'clock.  Tickets,  7s  nod  5s,  to  Ije 
had  at  the  Rooms,  and;  of  Mdlle  .Mariot  ue  Bejnvoisin, 
40  Carltol  hill,  St  John's  Wood,  and  78  King  William 
street,  E.C. 
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RAILWAYS  OF  THE  SOUTH  OF  AUSTRIA,  LOMBARD!, 

AND  CENTRAL  ITALY. 

REPORT 

Of  the  Board  of  Directors  presented  in  the  Meeting  held  at  Paris  on  the  16th  May,  18G5. 
BARON   JAMES   DE   ROTHSCHILD  in  the  Chair. 


Genixbmen, — We  have  in  the  first  place  to  express  the  regret 
we  felt  on  being  obliged  to  delay  our  meeting,  originally  fixed  for 
the  22nd  of  April,  as  well  as  the  payment  of  the  balance  of  dividend 
which  has  usually  been  made  on  the  1st  of  May.  One  of  tliese  two 
postponements  necessarily  involved  the  other,  since,  according  to 
the  terras  of  our  statutes,  it  is  your  province  to  render  definitive 
by  your  votes  the  propositions  of  the  Board  of  Directors.  You  are 
all  aware  of  the  uncontrollable  circumstances  which  compelled  those 
postponements;  and  the  postponements  very  narrowly  escaped 
being  insufficient,  for  the  vote  of  the  Italian  Senate  sanctioning 
the  sale  of  the  State  railways  did  not  take  place  till  Saturday 
evening,  while  the  official  notification  of  the  fact  did  not  reach  us 
till  Sunday  morning. 

We  will  proceed  in  the  statement  we  have  to  make  respecting 
the  results  of  the  year  1864,  in  the  same  manner  as  in  preceding 
reports. 

The  first  part  will  give  an  account  of  the  progress  of  the  works, 
of  the  expenditure  incurred,  and  of  the  financial  situation  of  the 
Company  to  the  31st  December,  1864. 

The  second  will  give  the  results  of  the  working,  and  will  sub- 
mit to  you  our  propositions,  as  well  for  the  liquidation  of  the 
accounts  of  the  year,  as  for  fixing  of  the  amount  of  the  dividend. 

In  the  third,  we  shall  lay  before  you  the  summary  and  the 
result  of  the  negotiations  which  you  had  authorised,  and  shall  ask 
you  to  continue  to  us  the  full  powers  wliich  you  had  been  pleased 
to  confer  on  us. 

1.  To  settle  with  the  Governments  interested  the  conditions  of 
the  separation  of  the  two  networks.  2.  To  procure  the  resources 
necessary  to  meet  the  engagements  we  have  contracted  in  the  name 
of  the  Company. 

CHAPTER  I. 
Works  and  ExrENoiTURE  of  First  Establisiimext. 

The  six  groups  comprising  the  whole  of  the  concessions  made  to 
the  Company  represented,   according  to  our  last  year's  report, 

kil. 

A  total  length  of 3,0fil 

Of  which  are  worked  2,581 

480 
It  will  be  seen  by  the  subjoined  table  that  this  situation  is  now 
(May  16)  modifietl  as  follows : — 

kil. 

Total  length  of  the  network   3,002 

Now  working    2,645 

Making  or  to  be  made 417 

Making 
or  to  be 
Worked.       made.       Total. 

Ist  Group.     Trieste  line  and  branches 905     ...      46     ...  951 

2nd    —         Hungarian  lines 411     ...     164     ...  575 

3rd    —        Tyioleae 220     ...     125     ...  345 

4th    —        Venetian 377     ...       45     ...  422 

5th    —        Lombard     439     ...       37     ...  476 

6th    —         Central  Italy 293     293 

2,645  417         3,062 

Section  I. — First  Group. 

Trieste  Una  578-, 

Laxenburg  and  CEdenbnrg  branches 36  1  ^n- i -i  i     i 

Steinbmck  and  SissexUne 125  \^^''  ^'^-  °°^^  ^■°''''"'- 

Marburg  and  Villach  line  166^ 

Agram  and  Karlstadt  branch 46  kil.  now  making. 

Total  951  kil. 

Trieste  Line. 

The  works  necessary  to  complete  this  line  for  working  com- 
menced in  preceding  years,  have  been  continued  in  1864. 

ITie  rads  have  been  renewed  for  a  length  of  123  kilometres,  and 
the  ballast  for  a  length  of  85  kilometres.  In  all,  since  the  Com- 
pany took  possession  of  the  line,  470  kilometres  of  the  way  have 
been  supplied  with  new  rails  and  the  ballast  renewed  over  502 
kilometres. 

New  distance  signals,  52  in  number,  have  also  been  placed  at 
the  approaches  to  stations. 

Out  of  350  works  of  art  to  be  reconstructed,  262  have  been 
executed  and  49  are  in  progress,  aud  nearly  finished. 


The  settlement  of  accounts  followed  the  completion,  and  nearly 
all  the  expenses  have  been  paid. 

Among  the  works  still  to  be  executed  or  finished  four  only  pi"®- 
sent  any  importance.  They  are : — the  bridges  at  Marburg  and 
I'ogannegg,  and  two  bridges  at  the  Laybach  Marsh. 

The  first-named,  the  most  considerable  and  the  most  difficult 
on  the  line,  is  at  jjresent  so  far  advanced  that  we  can  answer  for 
its  being  finished  before  the  end  of  the  season. 

As  for  the  other  works  wliich  may  require  repairing  or  rebuild- 
ing, they  will  be  maintained  as  long  as  a  proper  regard  for  safety 
will  permit,  and  their  reconstruction  will  only  be  undertaken  when 
the  necessity  becomes  evident. 

The  works  commenced  last  year  for  improving  and  enlarging 
several  stations  of  the  second  order  are  nearly  all  finished. 

Those  at  the  more  important  stations  of  Gratz,  Marburg,  and 
Laybach  will  be  terminated  during  the  year. 

Lastly,  49,000  running  metres  of  fences  liave  been  executed 
where  most  necessary ;  walls  to  prevent  snow-drifts  have  been 
made  in  the  Karst,  for  a  total  length  of  nearly  2  kilometres,  and 
the  water  tanks  and  conduits  required  for  supplying  the  locomo- 
tives on  that  portion  of  the  line  have  been  completed. 

The  Austrian  Government  not  having  yet  taken  any  decision  on 
the  question  of  the  port  of  Trieste,  the  projects  for  the  rebuilding 
of  the  station  for  passengers  and  the  completion  of  that  for  goods 
have  been  postponed.  The  question  has  however  advanced  a  step 
since  last  year.  The  respective  limits  of  the  ground  to  be  reserved 
for  the  service  of  tlie  port,  and  of  that  to  be  appropriated  for  the 
enlargement  of  the  station,  have  been  determined  by  common  ac- 
cord with  the  Government.  A  plan  for  a  station  has  consequently 
been  prepared  and  adopted  in  principle.  This  plan  is  at  the  present 
moment  under  the  consideration  of  a  special  local  commission. 

The  question  as  to  enlarging  the  Vienna  station  is  also  still  un- 
decided. 

We  think  that,  for  the  present,  we  need  only  enlarge  the  goods 
station,  which,  in  its  actual  state,  is  altogether  insufficient,  and  in 
which  the  service,  already  very  difficult,  would  become  quite  im- 
possible, if  the  traffic,  as  we  hope,  should  be  further  developed. 
■.1  The  Gratz  iron-works  have  continued  to  give  good  results  in 
1864.  They  have  supplied  us,  in  addition  to  accessories  for  the  line, 
with  16,000  tons  of  rails  at  a  cost  of  295f  per  ton,  which  shows  a 
further  diminution  of  13f  per  ton  as  compared  with  the  cost 
in  1863.  This  price  may  still  seem  rather  high  as  compared 
with  what  is  paid  in  other  countries,  but  it  must  not  be 
forgotten  that  this  establishment  was  founded  for  the  pur- 
pose of  bringing  about  a  reduction  in  the  very  high  price 
of  rails,  of  reUeving  us  from  the  exorbitant  demand  of  the 
manufacturers  of  the  coimtry  and  utilising  all  the  old  rails 
and  other  old  metal  which  it  would  otherwise  have  been  impossible 
to  turn  to  profitable  use.  These  results  have  been  attained. 
The  works,  the  capital  of  which  is  already  in  great  part  paid 
off,  have  moreover  been  established  very  economically,  and  may 
be  left  idle  without  any  regret,  after  the  completion  of  our  lines, 
if  the  manufacturers  of  the  coimtry  can  supply  us  with  iron  at 
reasonable  prices. 

We  have  completed  arrangements  during  the  past  year  for 
making  rails  covered  with  steel  by  the  Bessemer  process. 

The  rapid  gradients  of  the  Senimeriug,  aud  the  crossing  of  the 
Tyrolese  Alps  by  the  Brenner  pass,  Ciiuse  rapid  wearing  of  the 
rails  and  great  outlay  for  renewing  them.  The  use  of  the  rails 
with  a  steel  surface  will  relieve  us  from  this  expense,  and  con- 
tribute to  the  safety  of  the  service  by  preventing  those  accidents 
which  arise  from  the  breaking  or  crushing  of  the  rails.  These 
r.iils  with  steel  tops  will  also  be  very  advantageous  in  the  stations 
and  parts  of  the  line  most  frequented. 

The  first  attempts  to  introduce  the  Bessemer  process,  made  at 
the  close  of  1864,  were  perfectly  suocessfid.  A  certain  quantity 
of  these  steeled  rails  has  been  made  since  the  beginning  of  this 
year,  and  some  of  them  have  already  been  laid  down  in  our  sta- 
tions. The  manufacture  of  them  may  be  considered  as  in  regular 
course. 

The  price  of  these  steeled  rails  will  not  be  more  than  4f  per 
100  kilogs  above  that  of  ordinary  raOs,  and  we  hope  to  make  them 
still  cheaper. 
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f  c 

The  •utlay  on  the  Trieste  lino  in  1864  amounts  to 5,505,440  02 

Outlay  up  to  31st  December,   18G3 47,921,464  01 

Total  outlay  to  31st  December,    1864 53,426,904  03 

JIauburg  and  Villach  Link. 

The  section  from  Marburg  to  Klagenfurt  opened  in  1863,  as 
appears  from  the  report  for  1864,  had  to  be  completed  by  certain 
works  required  by  the  necessities  of  the  service  in  different 
stations  ;  these  works  have  been  finished. 

The  section  from  Klagenfurt  to  Villach,  38  kilometres  in  length, 
was  opened  on  the  1st  of  June,  1864,  and  has  been  worked  ever 
since. 

The  whole  line  from  Marburg  to  Villach,  166  kilometres  in 
length,  is  therefore  completed. 

Only  one  question  therefore  remains  to  be  solved,  that  relating 
to  the  establishment  of  an  intermediate  station,  the  best  site  for 
which  is  not  yet  decided. 

The  principal  accounts  have  been  liquidated,  but  their  settle- 
ment gave  rise,  on  the  part  of  one  of  tlie  principal  contractors, 
to  difficulties  which  are  at  present  pending  before  our  arbitral 
tribunal. 

f  c 
The  outlay  in  1864  on  the  Marburg  and  Villach  line 

amounts  to 9,238,279  95 

Outlay  up  to  31st  December,  1863 48,805,294  37 

Total  outlay  up  to  31st  December,  1864    58,043,574  32 

Steinbruck-Sissek  Line,  and  Aguaji-Karlstadt  Branch. 
The  works  of  the  Agram-Karlstadt  branch,  which  we  expected 
to  be  opened  at  the  close  of  1864,  having  been  delayed  by  the  in- 
clemency of  the  winter,  the  opening  of  this  branch  cannot  take 
place  till  the  latter  part  of  the  present  month. 

f  c 
The  outlay  in  18C4  on  the  Croatian  lines  amounts  to  ...  3,390,208  85 
Outlay  up  to  3l3t  December,  1863 27,014,873  31 

Total  outlay  up  to  3l8t  December,  1864    30,405,082  16 

Section  II. — Second  Group. 
Hungarian  Lines. 

Pragorhof  to  Ofen 326  kilj  ^^^  ,^.,  ^^^^  ^^^,^^^_ 

Uj-Szony  to  stuhlweissenbuig    8.)        J 

(Edenburg  to  Kanizza 164        now  making. 

Total  575  kil. 

Pragenhof-Ofen  and  U.t-Szony-Stuhlweissenburg 
Section. 

The  works  executed  on  these  lines,  which  have  been  open  for 
several  years,  have  consisted  of  only  a  few  supplementary  im- 
provements which  experience  liad  shown  to  be  necessary.  For 
instance,  the  roofs  of  the  stations  at  (Jfen  and  Stuhlwei&sonburg 
being  exposed  to  the  violent  winds  of  the  valley  of  the  Danube 
have  had  to  be  strengthened. 

The  works  undertaken  with  the  co-operation  of  the  syndical 
association  of  Lake  Balaton,  for  the  purpose  of  giving  a  lower 
and  regular  level  to  tlie  waters  of  that  lake,  are  completed,  and 
the  liquidation  of  the  accounts  of  the  contractors  is  being  effected. 
The  results  are  satisfactory  :  a  considerably  lower  level  has  been 
secured,  and  there  is  no  longer  any  danger  that  the  waters  of  the 
lake  will  rise  high  enough  to  endanger  the  security  of  our  works. 

(EDENBUItG-KANIZZA   SECTION. 

The  works  of  this  section  are  in  progress  throughout  the  whole 
length,  witli  the  exception  of  a  short  interval  near  Kanizza,  wliere 
difficulties  about  expropriation  have  not  allowed  us  to  make  a 
beginning. 

If  the  weather  continues  favourable,  this  section  will  be  opened 
during  the  autumn  of  the  present  year. 

Kanizza  .\>d  Esseg  Line. 

The  concession  of  this  line  is  eventual,  and  the  time  has  not 
yet  come  to  occupy  ourselves  with  it ;  but  its  first  portion, 
between  Kanizza  and  FUnfkirchen  will  communicate  with  a  con- 
siderable coal-field,  and  surveys  have  been  made  to  ascertain 
whether  it  would  be  for  the  interest  of  our  Company  to  prolong 
its  network  in  that  direction. 

f  0 

The  outlay  on  the  Hungarian  lines  in  1864  amounts  to       7,143,507  09 
Outlay  up  to  31st  December,  1863 79,088,303  98 

Total  outlay  to  3l8t  December,  1864 86,231,811  07 

Section  III. — Third  Group. 
Tyrolese  Lines. 

Innsbruck  to  Knfsteiu    73  )  gjo  kil.  now  worked. 

Verona  to  Botzen 147  J 

Botzon  to  Iimsbruck 125        now  making. 

Total    345  kil. 

Section  from  Botzen  to  Innsbruck. 
The  works  are  now  in  jjrogress  tliroughout  the  Brenner  section, 
included  between  Botzen  and  Innsbruck,  and  rapidly  advancing, 
except  on  certain  intermediary  points  where  the  purchase  of  the 
iUnd  has  pretented  obstacles  which  have  prevented  lis  from  enter- 
n^'  on  possession. 
The  landowners  1  ave,  on  many  points,  put  forward  exorbitant 


pretensions  which  were  not  anticipated,  and  an  amicable  under- 
standing lias  been  found  impossible.  We  have  therefore  been 
compelled  to  have  recourse  to  judicial  expropriations  which  are 
now  proceeding,  but  necessarily  occupy  much  time. 

There  is  .also  an  interval  of  3J  kilometres  between  Sterling  and 
Freienfeld,  on  which  the  works  have  not  been  yet  commenced, 
because  the  execution  of  the  railway  had  been  at  the  request  of  the 
local  authorities  combined  with  a  project  for  draining  a  marsh. 
The  negotiations  opened  to  determine  the  respective  shares  of  the 
expenditure  to  be  made  by  the  Company  and  the  landowners, 
have  not  as  yet  led  to  any  result. 

However,  all  our  measures  liave  been  so  taken  that  if  we  have 
sufficient  resources  at  command  the  whole  line  may  be  opened  ia 
the  spring  of  1867.  Ij 

The  experience  of  last  winter,  which  was  unusually  long  and 
severe,  completely  justifies,  so  far,  the  arrangements  made  for  the 
direction  and  construction  of  this  line,  and  enables  us  to  affirm 
that  it  will  have  nothing  to  fear  from  the  snow-drifts,  avalanches, 
and  torrents,  which  are  the  greatest  obstacles  to  railways  in  the 
Alps,  and  have  been  the  principal  object  of  the  solicitude  of  our 
engineers  as  well  as  of  the  Government  in  laying  out  this  line. 

Thus  will  be  realised  the  first  passage  of  the  Alps  by  a  railway, 
and  the  trade  of  Central  Germany  will  be  able  again  to  take  the 
road  which  it  so  long  followed  in  the  days  when  Venice  was  in  its 
glory. 

f  c 
The  outlay  made  in  1864  on  the  Tyrolese  lines  amount  to  9,414,402  30 
Outlay  to  31st  December,  1863  6,089,974  41 

Total  outlay  to  31st  December,  1864 15,504,376  71 

Section  IV. — Fourth  Group. 
Venetian  Lines. 

Nabresina  to  Casarsa  103~l 

Casarsa  to  Lombard  frontier     •240  J-377kiI.  now  worked. 

Branch  from  Verona  to  Mantua     34j 

Padua-Rovigo    45     now  making. 

Total   422     kil. 

•  The  increase  of  G  kilometres  as  compared  with  last  year  is  owinpf  to  the  fact  that 
the  length  is  counted  to  the  frontier  line  between  Peschiera  and  De:ieuzano,  instead 
of  tiiu  centre  of  the  Peschiera  station  only,  as  previously. 

The  expenditure  made  in  1864  on  the  Venetian  lines  has  been 
devoted  to  the  construction  of  a  bridge  over  the  I'iave,  the  works 
of  the  Venice  station,  those  of  the  Padua  and  Rovigo  line,  and 
certain  supplementary  improvement^  found  to  be  indispensable  at 
the  stations. 

The  bridge  over  the  Piave  was  completely  finished  in  the  first 
days  of  January,  and  the  settlement  of  the  accounts  of  all  kinds 
will  be  effected  very  shortly. 

The  buildings  of  the  Venice  station  are  finished,  only  the 
internal  fittings  remain  to  be  executed.  They  will  be  completed 
and  all  the  accounts  settled  in  the  course  of  the  year  1865. 

The  works  of  the  Padua  and  Rovigo  line,  the  only  one  of  this 
group  remaining  to  be  executed,  were  begun  in  March,  1864,  and 
are  now  in  active  progress  throughout  the  whole  length.  All  the 
land  has  been  purchased  without  difficulty  at  reasonable  prices. 
The  earth-works  are  almost  entirely  completed.  The  Cattajo 
tunnel  is  pierced,  and  partially  lined  with  masonry. 

Among  the  works  of  art,  two  only,  the  bridges  over  the  Bac- 
chiglione  and  the  Adige  are  of  any  impoi'tance.  The  foundations 
of  these  bridges  are  now  being  laid,  the  season  or  the  state  of  the 
rivers  not  having  permitted  the  work  to  be  commenced  earlier. 
They  will  be  entirely  finished  during  the  current  year.  All  the 
arrangements  have  been  made  for  tlie  erection  of  the  buildings 
and  dependencies  of  the  stations,  and  the  whole  line  will  be  ready 
for  working  at  the  end  of  the  present  year,  or  the  beginning  of 
next. 

The  iron  way  will  be  msule  with  the  rails  formerly  used  on  the 
Vienna  and  Trieste  line,  but  taken  up  because  they  were  too  weak 
to  bear  the  heavy  locomotives  required  to  ascend  the  steep  gradients 
of  that  line,  tiiough  quite  strong  enough  for  the  engines  used  on 
the  line  from  Padua  to  Rovigo,  where  the  gradients  are  very 
trifling.  We  shall  thus  realise  a  considerable  saving  on  its  con- 
struction. 

f  c 
The  outlay  in  1864  on  the  Venetian  lines  amounts  to  ...  2,957,240  10 
Outlay  up  to  Slst  December,  1863 51,648,728  07 


Total  outlay  to  3l8t  December,  1864 54,605,968  17 

Legnago  Branch. 
The  Austrian  Government  has  asked  the  Company  to  under- 
take a  short  line  connecting  the  fortress  of  Legnago  with  the 
principal  line  from  Venice  to  Verona,  near  Lonigo.  Notwith- 
standing our  repugnance  to  undertake  a  new  line  so  long  as  the 
engagements  already  contracted  were  not  fulfilled,  we  thought 
proper  to  yield  to  the  urgent  demands  of  the  Government  and 
liave  had  a  survey  made.  A  negotiation  has  been  opened  with  the 
Government,  which  seems  disposed  to  grant  equitable  conditions, 
such  as  the  Company  can  accept.  A  special  guarantee  is  to  be 
granted  for  this  line,  the  length  of  which  is  27  kilometres,  and  the 
rate  will  be  high  enough  to  secure,  in  any  case,  a  sufficient  return 
for  the  expenditure  made. 


682 


THE  ECONOMIST. 


[June  3,  1865. 


Section  V. — Fifth  Guoup. 
LoMBAJti)  Lines. 
BVontior  near  Pesohiera— MUau— Boffalora     tl72' 

Milan — Coino  *5 

Kho— Oullarato    27 

Milan — Piaconza f'** 

Milan — Pavia  , 32 

Troviglio— Cremona  C" 

Bnrgamo — Looco 32 

Gallarate— Serto— Oalende    19 

Gallarate — ^Varoso 18 


439  kil.  opened. 


87       imfioished. 


476  kil. 
+  See  what  wM  said  relative  to  the  line  from  Casarsa  to  the  Lombard  frontier. 

The  central  station  at  Milan  has  been,  as  announced,  open  for 
the  passenger  service  ever  since  the  beginning  of  May,  1864. 

To  terminate  tlie  Lombard  network,  we  have  only  to  finish  the 
Gallanite-Serto-Calende  offslioot ;  and  the  Gallarate- Varese  line, 
which  will  be  opened  for  circulation  during  the  present  month. 
About  the  same  time  the  definitive  bridge  over  the  Po,  at  Pia- 
cenza,  will  be  opened,  so  that  the  whole  Lombard  network  may 
thou  be  regarded  as  quite  finished.  It  is  true  that  several  build- 
ings for  the  passenger  traffic  have  still  to  be  constructed  on  the 
lines  most  recently  opened  ;  but  as  temporary  buildings  have  been 
erected  for  the  purpose,  the  execution  of  the  permanent  edifices 
can  be  postponed  without  any  inconvenience. 

f  o 
The  outlay  on  tho  Lombard  lines  in  18G4  amoimta  to  11,390,094  10 
Outlay  up  to  31st  December,  1863 76,202,251  20 

Total  outlay  to  3l8t  December,  1864 87,592,345  30 

Section  VI. — Sixth  Gkoup. 
Likes  of  Central  Italy. 
Piacenza-Bologna,  147  kilom ;    Bologna-Ferrara-Ponte-Lagos- 
curo,  52  kilom  ;  Bologna-Pistoja,  94  kilom ;  293  kilom  all  worked. 
The  Pracchia-Pistoja   portion  was  opened  on  the  30th  Nov. 
last,  completing  the  difficult  and  important  line  from  Bologna  to 
Pistoja,  and,  consequently,  the  whole  network  of  Central  Italy ; 
but  the  heavy  rains  which  immediately  followed,  and  the   unusual 
floods  which  were  caused  by  them,  prevented  the  working  from 
the  6th  November : 

1.  On  13  kilometres  of  the  Bologna  and  Ponte-Lagoscura  line, 
between  Poggio-Kenatico  and  Feri'ara,  where,  owing  to  the 
bursting  of  the  embankment  of  the  Eeno,  the  line  and  the  entire 
plain  were  laid  under  water ; 

2.  On  31  kilometres  of  the  Bologna  and  Pistoja  line,  between 
Marzabotto  and  Porretta,  owing  to  the  damage  done  by  a  rise  of 
7  metres  in  the  river,  the  deepest  flood  known  there  since  the 
beginning  of  the  present  century. 

On  the  first  of  these  two  lines,  the  water  had  drained  off  so  as 
to  allow  the  traffic  to  be  resumed  on  the  1st  January  last,  with- 
out any  great  injui'y  having  been  done  to  the  railway. 

On  the  second,  the  repairs  havmg  been  rapidly  executed  be- 
tween Marzabotto  and  Riola,  the  break  was  reduced,  from  and 
•fter  the  1st  of  January,  to  the  13  kilometres  which  separated 
Riola  from  Porretta. 

Lastly,  by  the  help  of  certain  provisional  arrangements  at  the 
bridge  of  Casette,  from  which  one  of  the  abutments  had  been 
swept  away,  the  continuity  of  the  service  throughout  the  whole 
line  was  restored  from  and  after  the  20th  of  February. 

In  the  course  of  the  present  smnmer,  all  the  damage  will  be 
repaired  ;  and  there  is  reason  to  hope  that  before  the  rivers  rise 
in  autumn,  the  rockwork  indispensable  for  the  protection  of  the 
line,  which  the  season  had  not  allowed  us  to  complete,  will  be 
sufficiently  strengthened  to  secure  the  railway  from  any  futui'e 
damage. 

f  c 
The  outlay  on  tho  lines  of  Central  Italy  in  1864  amounts 

to.. 5,166,832  77 

Tho  interest  of  the  capital  engaged  on 

this  group  amounts  to     6,557,744  57 

But  tiiero  ai*o  to  be  deducted  ; — 

1.  Tiio '  net    proceeds   of 

tho  working   2,657,626  17 

2.  The  guarantee  paid  by 
the  State  for  the  yeai-s 

18C0,  1861,  1863,  1863       750,000    0 

3,407,623  17 


Baknco  to  carry  to  account .., 3,150,118  40 

Total  outlay  in  1864 8,316  951  17 

Previous  outlay 105,903,906  59 


This  stock,  as  compared  with  our  report  for  18C3,  presents  an 
increase  of 

14  engines, 

23  passenger  carriages, 
509  goods  vans  and  trucks. 
The  actual  stock  will  suffice  for  our  requirements  until  the 
opening  of  the  Oedenburg-Kanizza  and  Brenner  lines. 

The  workshop  at  Milan  has  been  so  far  improved  that  it  is  in  a 
position  to  make  all  the  repairs  of  the  rolling  stock  on  the  Italian 
network. 

f         c 
The  outlay  made  in  1864  for  stock  and  tools  amounts  to       5,463,357  C8 
The  outlay  mado  up  to  December  3l8t,  1863,  including 
the  value  of  the  rolling  stock  existing  on  the  lines  sold 
by  the  State,  was  84,860,881  30 


Total  outlay  to  31st  December,  1864 90,324,238  98 

Section  VIII. — Recapitulation  of  Cost  of  First  Establish- 


Trieste  line  and  branches  . .  m  . . 
Line  from  Marburg  to  Villach    . , 

—   from  Seinbruck  to  Si&sek    . , 

Acram — Karlatadtlinc 

Hungarian  lines 

Tyroleae  lines 

Venetian  lines. 

Lombard  lines 

Lines  of  Central  Italy  

HoUiiig    stock,    workshops,   and 

furniture ^ ., 


Total  ouUay  up  to  Slst  December,  1864  114,220,857  76 

SECTION  VII  —Rolling  Stock,  and  Plant  or  Wokksiioi's. 
Incnuling  the  six  ndxed  engines  ordered  for  our  Italian  Imes 
and  which  are  not  yet  delivered,  our  rolling  stock  will  consist 

589  engines, 
1,342  passenger  carnages, 
3,191  goods  vans  and  trucks. 


MENT. 

Up  to  3l8l  De- 
cember, 1803. 
47,92I,4r>4  01 
48,805,291  37  . 
20,333,624  61 

091,248  70  . 
79,0H8,803  98  . 

6,089,974  41 

51,648,728  07 

70,202.251  20  . 

105,908,906  59   . 

84,560,881  30 


Totals 527,835,077  24  .. 

Stores,  limekilns,  buildings,  land, 

&c 27,417,760  10  .. 

Purcliase-mnneyof  the  Lombardo- 

Yeiietian  lines,  delnoting  the 

value  of  the  stock  and  stores  on 

taking    possession    {4,703,096f 

27c)    56,511,903  72., 

Instalments  paidon  thel75,000,000 

ttie    purchase-money     of    the 

Trieste    lines,    deducting    the 

value  of  stock  and    stores  on 

taking  possession   (15,770,417f)  119,223,683  00  .. 


Outlay  made 

In  1864. 

5,505,440  02  .. 

9,238,279  95  .. 

44,683  70  .. 

8,345,525  15  ., 

7,143,507  01  .. 

9.414,402  30  .. 

2.957,240  10  .. 

11, .190,094  10  . 

8,316,951  17  . 

6,463,357  68  , 

62,819,480  26   , 

4,001,510  20 


Total. 

63,426.901  03 
58,043,574  32 
20 308.308  31 
4,036,-73  85 
86,231,891  07 
15,504.376  71 
84.6(1.5,968  17 
87.592,345  30 
114,220,857  76 

90,324,238  98 


590,365,158  50 
31,219,270  30 

.    60.541,903  72 


15.000.000  00  „  134,32S,S83  00 


General     total    of     capital    ex- 
pended to  3l3t  December,  1864    730,518,944  06 

CHAPTER  IL— Financial  Situation. 
Section  IX. 


81,820,991  46  ..  812,339,015  52 


t 


The  resources  realized  by  the  Company  up  to  the  31st 

December,  1864,  amount  altogether  to  the  sum  of   776,028,445  52 

viz. 

Payment  of  oOOf  on  750,000  shares 375,000,000     0 

Divers  wares 401,028,445  52 


Equal  total 776,028,445  52 

The  expenditure  made  or  carried  to  accoimtis 812,339,915  52 


Exceeding  the  resources  by  a  sum  of 36,311,470     0 

which  hits  been  provisionally  met  by  the  net  proceeds  of  the  working. 

CHAPTER  III.— Working  Accoirar. 
Section  X. — Receipts. 
The  gross  proceeds  of    the  working    amounted   in   1864   to 
63,549,215  francs,  arising  from  the  different  lines  in  the  following 
proportions. 

Trieste  Line. 
Per 


f 

cent. 

Passengers 

^     8,001,784 

.  23.0 

Soldiers    

„    1,381,580 

»     4.0 

Goods  by  fast  trains. 

..     1,150,080 

..     8.5 

Good^  by  slow  trains 

..    23,619,512 

..  68.5 

Sundry  receipts 

408,679 

.     1.0 

Croatian  Line«. 
Per 

f 

,     335,884 

15,821 
.  21,708 
.  1,820,6(18 

18,539 


cent 
16.0  .. 
1.0  .. 
LO  _ 
82.0  .. 
.     1.0  ., 


Hungarian  Lines. 

Per 

f 

3,288.873 

358,652 

119,801 

3,828,013 

37,160 


cent. 
,  23.0 
.  6Ji 
2.0 
.  68.0 
,     0.S 


34,561,636  ..     lOO        2,209,467  ..  100        8,633,399  ..     100 
Tyrolese  Line.     Venetian  Line^.     Lombard  Lines.  Total. 

Per  Per  Per  Per 

f  cent  f         cent.  f  cent  f  cent, 

1,106,204..4L5..3,844,598..43.8.. 5.368.408. .86.0..   19,945.751.. 31.S 
63,434..  2.5..    675,807..  7.5..    257,470..  2.6"..     2,752,730..  4.6 


Passengers 

Soldiers 

Goods    by     fast 

trains     

Goods    by    slow 

trains      I,346,7ii9..51.0..  3,708,013. .42.0.. 3,009,801. .3L0 

Sundry     receipts       48,931..  2.0..        60,414..  O.8..    139,015..  1.5 


82,629..  3.0. .    660,128  ..6.5. .    837,634..  9.0..     2,821,877..  4.5 

,37,329,086. .68.6 
.      699,771..  1.0 


2.647,840..  100,.  8.8.36,050. .  100.. 9,661,834..  100..  63,849,215.. 100 

A  comparison  with  the  results  of  the  preceding  year  gives  the 
following  results  :— 

Trieste  Line  and  Branches. 

Per  Per 

1864. 

f 

8,001,781 

1,381,880 

1,1-50,080 

23,619,512 

408,679 


1863. 
f 

Passengers    8,298,631 

Soldiers 1,324,095 

Goods  bv  fast  trains  998,738 
Goods  by  slow  trains  21,500588 
Sundry  receipts 811,727 


Increase, 
f 


57,485   ..     4  , 
1,51,317  _   15  , 
2,112,924  ..10 
9l.,952  ..  31 


cent  Decrease,    cent 

f 
,  —  ..  297,847  ..  3.5 


Totals. 


32,440,774  ..  34.,'>61.636        2,120,861 

Cro.vtian  Lines. 


.6.5..       — 


1803. 
f 
Passengers 34-5,341 


Soldiers 

Goods  by  fast  trains , 

Goods  by  slow  tra  ns   . . . 
Sundry  receipts     , 


1864. 
f 

..      335  894  .. 

1.5,831  .. 
..  21,705  .. 
..  1,820.81^8  .. 

16,639  .. 


Tolals 


10.8«9 

20.866 

1,336.838 

3,244 


1,723,118  ..  2  209,457  ..  480,290  ..  28. 


Increase. 
f 


839   , 
483,670 
12,295 


Per 

cent 


.      4.   . 
.    .36. 
.37.9 


De- 
crease, 
f 
..  9,457 
,.  1,048 


Per 

cent 
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Hungarian  Lines. 

18C3.  1864.        Increase. 

f  f  f 

PasfCDgors  1,369,775  ..  1,288,873   ..  — 

Soldiers 405,628..  358,652..  —       . 

Goods  by  fast  trains 180,740..  119,801..  —      . 

Goods  by  flow  trains. ...     3,905,156  ..  3,828,013  . .  —       . 

Sundry  receipts 31,363  ..  37,100   ..  6,197  . 

Totsl,- 6,843,262   ..  5,C32,.399  ..       — 

IVrolese  Lines. 


Per 

Per 

cent. 

Decrease, 
f 

cent. 

,  —  , 

80,902 

,  6 



47,076 

.  11. r 

., 

10,939  . 

.   8 

—  . 

77,143 

.  2 

Passengers 

Soldiers    

Goods  by  ftst  trnins.. 
Goods  by  slow  trains 
Sundry  receipts 


18C3. 
f 
1,162,110 
(>2,322 
88,196 
l,300,.'>9a 
38,690  . 


1864. 

f 

4,106,204 

63,429 

82,529 
1,346,739 

48,934 


Increase. 
f 


1,112 


—  ..   210,663   ..3.5 

Per  Per 

cent.  Decrease  cent. 

f 

—  ..  45,900  ..    4 


Totals 


.  46,147 
.  10,235  , 

2,642,219  ..  2,647,840  ..  5,6a 

Venetian  Lines. 


—      ..     —  ..     6,967 


Passengers 

Soldiers 

Goods  by  fa.st  trains  . 
Goods  by  slow  trains.. 
Sundry  receipts 


Totals. 


1863.  1864. 

f  f 

4,000,538  ..  3,844,598  .. 

679,209  ..  f.76,867  .. 

80.VI61  ..  560,128  „ 

3,191,976  ..  3,705,013  ., 

45,763  ..  60,444  .„ 


Decrease, 
f 


56,077 

613,037 

4,691 


3.5 

26.5 


Per 
cent.    Increase. 

f 
.  —  ...  155,940 
.  —  ..       3,342 
.   11   ..  — 

.   16  ..         — 
.  10  ..         — 


8,432,,527  ..  8,836,050  ..     413,523    ..  5 

Lombard  Lines. 

Per 

18C4.  Increase,    cent, 
f  f 

5,368,408  ..  48,370  ..  1.0  .. 

267,476  ..  24,218  ..10.0  .. 

887,1134  ..   05,447   ..  8.0  ... 

3,009,301  ..313,364  ..11.5  .. 

139,016  ^       —       ..  —    .. 


Decrease. 
I 


6,5 


Per 
cent. 


..  4.0 
..  0.5 


Per 
cent. 


If63. 
f 

Passengers 6,320,038 

Soldiers aS3,2,)8 

Goods  ly  fast  trains. .  822,187 
Goods  bv  slow  trains..  2,695,937 
SnmU-y  receipts 173,313..      139,016^       —       ..  —    ..        34,297       ..20 

Totals    9,244,732  ..  9,661,834   ..417,102   ..  4.5  ..  _         ..   _ 

It  appears  from  these  tables  that  five  lines  show  an  increase  on 
the  preceding  year,  viz. : — 

f  0 

The  Vienna  and  Trieste  line  by  a  sum  of 2,120,861  0 

The  Croatian  lines 486,299  0 

Tlie  Tyrolese  lines    5,621  0 

Tlie  Venetian  lines    413,523  0 

Tlie  Lombard  lines    417,102  0 


Total  of  increase 3,443,406     0 

The  Hungarian  lines  show  a  decrease  of    210,863     0 

The  final  result  is  an  increase  of 3,232,543     0 

The  receipts  for  the  conveyance  of  passengers  show  a  decrease 
of  541,682f,  whilst  those  from  the  goods  traffic  have  increased  by 
3,047, 8()3f.  The  former  of  tlicse  residts  is  owing  in  great  part 
to  tlie  effect  of  a  very  long  and  severe  winter,  and  to  the  abnor- 
mal temperature  which  prevailed  in  Austria,  especially  during 
the  summer  of  18(i4.  The  goods  traffic,  though  decidedly  supe- 
rior to  that  of  the  preceding  year,  is,  nevertheless,  far  from  what 
we  have  reason  to  expect  it  will  be  hereafter. 

The  industrial  and  commercial  crisis  which  has  prevailed  in 
Austria  for  several  years  has  not  yet  terminated.  However,  the 
progress  already  realised,  as  sliown  by  the  constantly  increasing 
value  of  the  paper  currency,  justify  the  liope  tliat  the  material 
development  of  Austria  will  ere  long  receive  the  impulse  which 
must  sooner  or  later  be  assm-ed  to  her  by  the  elements  of  wealth 
and  natural  resources  of  every  kind  which  she  possesses. 

The  tables  inserted  at  the  end  of  this  report,  present  for  the 
Vienna-Trieste,  Hungarian,  and  Venetian  lines,  during  the  years 
1503  and  1864,  the  comparative  statement  of  the  traffic  in  the 
different  kinds  of  merchandise,  and  afford  means  of  appreciating 
the  modifications  which  have  supervened  in  the  commercial  move- 
ment of  each  portion  of  the  network. 

The  most  interesting  fact  which  results  from  these  tables  is  the 
very  perceptible  increase  in  the  tonnage  on  tl)o  Vienna-Trieste 
fine  ;  this  increase,  which  proceeds  almost  entirely  from  corn, 
timber,  coal,  and  buUding  materials,  maybe,  in  great  part,  attri- 
buted to  the  reduced  traffic,  which  the  progress  of  our  working 
enabled  us  to  grant  to  those  articles  at  the  beginning  of  1864. 

The  corn  traffic  on  the  Hungarian  line,  arrested  by  the  dearth 
of  18G3,  only  resumed  some  little  activity  in  the  last  days  of  1804. 
The  considerable  stock  of  corn  which  the  h.arvest  of  1864  has 
accumulated  in  Hungary,  and  the  low  prices  which  have  resulted 
therefrom,  will  certainly  lead  to  extensive  exportation  a  few 
months  sooner  or  later.  Our  silo-corn-stores  at  Trieste  are  be- 
ginning to  be  used.  They  received  between  December  and  March 
l.'ist  a  total  quantity  of  3.50,000  hectolitres  (120,324  quarters). 
The  merchants  appear  to  be  satisfied  with  them,  and  there  can  be 
no  doubt  that  these  new  arrangements  will  have  a  most  advan- 
tageous influence  on  the  Trieste  corn  trade. 

Section  XL — Expenditure. 

The  total  expenses  of  working  amount  to  23,678,118  francs, 
divided  as  follows  : — 

Croatian  Line.    Hunga-ian  Lines. 


Adminis'rative  services  and 
generid  exptjnbod 

Uepairs,  &,c 

I'raction     

Service  of  IrafTic  and  move- 
ment   


Trieste  Line. 
I  Per 

cent. 
,  4 
»3.5  . 
37,5  . 


417,422 
2,.'j9u,7(;ti 
4,11.3,8M  , 


43,452 
189,767 
i66,651  . 


3,,S39,009  ..35      ..  249,110 


Per 
cent. 

6  . 
2,'),D  . 
36,6   .. 

33     .. 


162,745 
769,481 
898,924 


Per 
cent. 
.  6,5 
.  29.5 
.  34.6 


Tolnls  10,091,058 


loo 


748,040  ..100     ..2,,577,047 


760,867  ..  29,5 


.  100 


Tyrolese  Lines,    Venetian  Lines.      Lombard  Lines. 


f 


Per 
cent. 


Per 
cent 


Per 
cent. 


Totals. 


Per 
cent. 


Administra- 
tive    eer- 
vices    and 
peueral  ex- 
penses, &c.    156,3,52  ..  11.5 

Repairs,  4c.     412,367  ..  30 

Traction  . .      388,082  . .  28 

Service  of 
traffic  and 
movement     422,580  ..  30,5  ..1,12,5,969  ..  34     ..1,846,959..     40  ..  8,243,494  .,85 


360,236  , 
794,565  , 


10.5  . 
24 


339,832  . 
857,424  , 


..1,048,023  ..  31.5  ..1,609,72»-. 


7  . 
IS  . 
35  . 


], 510,039 
5,604,632 
8,320,233 


.  6,6 
.23.6 
.35 


Totals..  1,379,371  ..100  ..3,328.793  ..100  ..4,652,940  ..  100  ..23,678,118  ..100 

Comparison  with  the  year  1865,  gives  the  following  results  :— 
Trieste  Line  and  Branches, 

Increase. 

Per 
1864.  cent 

f  f  f 

447,422  ..       —       ..  —  . 

2,620,768  ...       —       ..  —  . 

4,113,859  ..        —       ..  —  . 

3,839,009  ..  463,044 


1863. 
Administrative  services  and  f 

general  expenses 498,647 

Repairs,  4c 1,735.445 

Traction     4,364,3,54 

Traffic  and  moi?ement  ....  3,385,965 


Decrease. 
Per. 

t 

61,225 
144,677 
259,495 

cent 
f 
..  10 
..     5 
..   55 

13 


Totals 10,984,111   ..10,991,058 


6,647 


Croatian  Lines. 


Administrative  services  and 

general  expenses    

Repairs,  4c.     ,. , 

Traction 


I8C3. 
f 

49,822  . 
106,855 
287,531 


1864. 

f 
43,452  , 
,  189,757 
266,621 


Increase. 

Per 
f  cent 

23,402  '.'.  14  '.'. 


Decrease. 
Per 
cent. 
.   11.5 


Traffic  and  movement 222,787  ..  249,110  „  26,323  ..  12 


5,770 
20,010 


Totals...; 725,896  ..   748,240  ..23,045 

Hungarian  Lines. 


1863. 
f. 
Administrative  services  and 

general  expenses 155,635 

Repairs,  &c ,      687,631 

Traction      1,017,626   , 

Traffic  and  movement    ....     747,125  , 


1864. 
f. 

162,745 
,  759,481 
893,924  . 
760,867 


Increase, 
f.  Per 

cent. 

r,no  ..   4.5 

71,960  ..  10.5 


Decrease, 
f.  Per 

cent 


13,742 


—  ..  123.702  ..   12 


Total    ,.  2,607.917.. 2.577.017  ..       —       ..  — 

Tyrolese  Lines. 

Increase. 


1663. 
Administrative  service  and         t 

general  expenses  145,955 

Repairs,  Ac 447,036 

Traction 382.806   , 

Traffic  and  movement „    422,659 


1864. 

f. 

.  156,362 

412,357 

388,082 

422,580  , 


Per 
cent 
f.  f. 

10,397  „     7     . 

6,276  '.'.     1     '. 


.  „  1,398,466  ..  1,379,371 . .       — 

Venetian  Lines. 


1868. 
f. 
816,767 
719,359 


1861. 
f. 
360,-.'36 

!04,ij65 


Increase. 
Per 
f.  cent. 

43,469   ..   13,5  .. 
. .  75  200   ..  10.6 


991,1.50  ..  1,048,022  ..  66,872  ..     5.5  ..       — 


Totals 


Administrative  services 
and  general  expenses 

Repairs,  t^'c 

Tractions    •        ir^i,i.,?u  ..  i.,u^o,\i£-£  .,  im,or£   .,     o 

Traffic  and  movements    1,065,134  ..  1,125,969  ...  60,835  .,    6 

Totals....     3,092,410  ..  8,328,792  ..  236,382  ..7  5..       — 

Lombard  Lines. 

Increase. 
1864. 

f  f 

339,832  ..     47,698 

857,424  ..     75,.541  . 

1,609,725  ..  264.006   , 

1,845,959   ..  226,317 


30.900     . .     1 

Decrease. 
Per 
cent. 
f. 

34,679  !'.  7,05 

79    V.    — 


Decrease. 
Per 
f.  cent. 


1863. 
Administrative   services         f 
and  general  expenses      292,134  . 

Repairs,  4c 781,883   . 

Traction 1,345,719   . 

Traffic  and  movement..  1,619,642  . 


P.r 

cent. 

16  .. 

9.6  .. 

19.6  .. 

14  .. 


Decrease. 

Per 

f  cent 


Totals 4,039,378   ..   4,652,940 

Comparing  one  year  with  the  other. 


ttu-e,  per  kilometre,  stand  as  follows  :-»- 


61,3,6C2  ..    13    ..       —         ,.  — 

the  receipts  and  expendi- 


Beceipts  per  kilometre. 


Difference  per       Proportional 
cent,  ae  com-  part  of  Ex- 

pared  v^ith  1863.  penses  of  workinc. 


1864. 
66,289  30   . 
17,676  65  . 
13,704  13  . 
12,036  64  . 
23,816  84  . 

Plus. 
6     5 

28    0 

5  0 

6  5 

.     3    5 

Minus. 
!     3    5  ' 

.     3     5 

1863. 

.  33     9   . 

.  42    1   . 

.  44    6   . 
.  53    0  . 
.  36     7   . 

.  36    8   . 
.  43    7 
.  37    8 

1864. 
.  31  8 
.  S3  9 
.  45  8 
.  62  1 
.  37    7 

30,951  97  . 
21,663  30  . 

.  35  3 
.  48    2 

.  29,057  71   . 

.   37    3 

1863. 
Vienna  to  Trieste  line    62,835  13  . 

Croatian  line 13,785  26 

Hungarian  line 14,217  18 

Tyrolese  lines 12,010    2  , 

Venetian  lines 22,702  23   , 

Average  of  South  Aus- 
trian network 29,334  S3  , 

\verage  of  Lombard 
lines. 22,493,56. 

Total  average  . .    28,028  19 

In  the  South  Austrian  network  the  expense  of  working  is  only 
216,000f  more  than  in  1863,  although  the  receipts  have  increased 
nearly  2,800,000f. 

If  the  result  is  less  favourable  on  the  Lombard  lines,  it  must  be 
attributed  to  the  adjunction  of  two  lines  of  little  traffic,  Treviglio- 
Cremona  and  Bergamo-Lecco,  which  have  increased  tlie  expenses 
in  a  greater  proportion  than  the  receipts. 

On  the  whole  of  the  two  networks  the  increase  of  the  expenses 
has  been  829,000f,  and  the  augmentation  of  the  receipts  3, 232, OOOf. 
The  ratio  of  expenses  to  receipts  has  been  for  the  whole  of  the 
network  37.3  percent.  ;  it  was  37.8  per  cent,  in  1803.  The  diminu- 
tion is  therefore  one-half  per  cent. ;  but  if  you  compare  the 
statistical  returns  annexed  to  our  annual  reports,  you  will  find 
tbat  the  expenses  of  working  have  been  constantly  decreasing 
from  year  to  year.  Thus  the  cost  of  traction  per  train,  and  per 
kilometre  has  decreased  as  follows  ever  since  18r)9  :— 

1869.   1860.  1861.   1862.  1863.  1864. 
Sonth  Austrian  network,  Northern 

part  3.16..,1.99... 1.45.. .1.44. ..1.29.. .1.07 

Do.         do.  Southern  part    1.20...1.13... 1.07.. .0.78. ..0.72. ..0.74 
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Section  XII. — Met  Ketubxs. 

f  c 

Acconling  to  what  prooodos  tho  not  returns  of  18G4  are    30,871,098  83 
They  wore  iu  18C3 87,408,20+  80 


! 


Increase 2,402,801  04 

Section  XIII. — Sectio.vs  wouked  on  Unfinished  Lines. 

1.  Carinthian  Line. 
The  whole  line  from  Marburg  to  Villach  was  opened  on  the  1st 

of  June,  1864,  but  the  proceeds  of  working  this  line  were  carried 

to  the  first  establishment  account  till  the  31st  December  following. 

Theso  proceeds  amounted,  for  tho  Marbmg-Klagenfurt 
section,  duringt  ho  wholo  year,  and  for  Klagenfui-t- 
Villach  section  during  tho  last  seven  months  of  1804,  f  o 

altogether,  to   1,377,000  30 

Tho  expenses  were 630,060    0 

Net  proceeds 740,940  30 

2. — Network  of  Central  Italy.    • 
The  sections  of  Central  Italy,   worked  during  the  year  18G4, 
give  the  following  results : — 


Passengers   

Goods  by  fast  trains 

Do.    by  slow  trains 

Sundry  receipts  


Total., 


f 

0 

3,007,901 

43 

599,737  83 

1,093,872 

29 

01,7r.3 

20 

5,423,264  75 

2,705,638 

57 

Kspense  of  working 

Net  proceeds 2,057,020  18 

From  which  deduct  the  share  of  the  general  expenses 
imputable  to  tho  network  200,000     0 

Balance  in  hand 2,457,620  18 

By  the  terms,  of  the  contract  tho  State  guaranteed  for  these 
sections  during  their  partial  working  14,000  francs  per  kilometre. 
Owing  to  the  whole  line  being  worked  from  3rd  of  November  to 
31st  December  the  normal  guarantee  of  6,500,000  francs  for  the 
whole  network,  comes  into  operation  from  the  1st  November,  so 
that  the  sura  due  from  the  State  as  guarantee  in  1864  amounts  al- 
together to  1,770,000  francs. 

The  State  paid  to  the  Company  in  1864,  as  guarantee  for  the 
years  1860,  1861,  1862,  and  1863,  a  sum  of  750,000  francs,  which 
is  added  to  the  net  proceeds  of  the  present  year,  to  form  the  total 
net  proceeds  to  be  carried  to  account  of  first  establishment,  de- 
ducting the  interest  borne  by  that  account. 

The  diminution  of  the  net  proceeds  of  this  network  in  1864  is 
owing  to  the  interruption  of  the  working  mentioned  in  Section 
VI.,  page 

CHAPTER  IV.— Liquidation  of  the  Year  1864. 
Section  XIV. 

f  0 

The  net  proceeds  of  tho  working  as   shown  above  is     39,871,090  83 
Add  balance  from  preceding  year   305,975  35 


_,     .  Total    40,177,072  18 

The  interest  of  funds  invested  amounts  to   1,488,238  35 


Total  of  sums  disposable  

Tho  charges  to  be  borne  by  the  year  are  the  follow- 
ing:— 

Interest  and  paying  off  loans 23, 1 78,440  00 

From  which  deduct — 

1.  The  proceeds  of  sec- 
tions worked    on   un- 

finislied  lines 4,164,527  47 

2.  The  complement  of  the 
interest  of  capital  on- 
gaged  in  tho  lines  in 
course   of  construction 

and  in  the  lime-works    6,706,622  98 

10,861,195  45 

Balance  to  bo  carried  to  general  working 

account 12,31,7244  65 

Ueneial  expenses  and  different  taxes  ...     1,938,051  23 


41,005,310  53 


Balance  disposable    

From  which,  deducting  in  conformity  with  Act.  49  of  the 
statutes,  the  interest  at  5  percent,  on  750,000  shares, 
nemg  2of  per  share  


i 


There  remains  for  the  net  profit., 
.„..  y  *  *°*'>6  reserve  fund  and  divers  1 
accordmg  to  Acts.  44  and  53  of  the  statutes. 

m.         ^     ,. Balance  disposable 

„™ol5fnI      "'■^'  '"*'""*  f™'"  ^^^  "«'  pro^;eds  of'iho 
t™.!!!.  .^..^.        amounted  on  31st  December,  1864, 


14,256,195  78 

27,400,114  75 

18,750,000  00 

8,650,114  75 

865,911  48 

7,703,203  27 

6,827,020  15 

14,621,132  42 


Thanks  to  the  reserves  made  during  tho  prosperous  years  ^ 
are  able  to  compensate,  to  a  considerable  extent,  the  diminiitioa 
of  receipts  brought  about  by  the  exceptional  causes  which  have 
aifected  the  year  1864.  If,  owing  to  a  winter  of  almost  unpre- 
cedented severity,  the  receipts  of  the  current  year  present  only  a 
small  increase,  there  is  reason  to  hope  that  commercial  operations 
thus  suspended,  have  only  been  delayed,  and  that  we  shall  re- 
cover during  the  last  months  of  the  year  what  we  lost  in  the  first 
months.  On  the  other  hand,  we  expect  that  the  adjunction  of 
the  State  network  will  have  the  effect  of  considerably  improving 
the  proceeds  of  our  Italian  network,  and,  for  that  reason,  we  dc 
not  hesitate  to  propose  to  take  from  the  anterior  reserves  the  sum. 
necessary  to  complete  a  dividend  of  40  francs.  ' 

If  you  adopt  this  proposition,  it  will  bo  necessary  to  do-  f  c 

duct  from  the  above  sum  of    14  621  132  42 

A  sum  representing  15f  per  share ll'25o'oOO  00 

Which  will  leave  disposable  a  sum  of  3  371132    42 

To  be  carried  as  a  reserve  to  account  of  profit  and  loss 

of  1805. 

There  were  distributed  in  November  last  20f  per  share;  a 
similar  sum  to  complete  the  dividend  of  40f  will  be  paid  from 
and  after  the  17th  of  May. 

EXTRAORDINARY  GENERAL  MEETING. 

We  have  to  give  an  account  to  you,  as  an  extraordinary  general 
meeting,  of  the  use  we  have  made  of  the  powers  you  conferred  on 
us  in  your  meeting  of  28th  April,  1863. 

1.  To  stipulate  the  definitive  conditions  of  the  separation  of  the 
Italian  part  of  the  network. 

2.  To  propose  and  accept,  in  the  interest  of  the  Company,  all 
the  concessions  aud  adjunctions  of  new  lines,  or  all  modifications 
of  the  network  conceded. 

You  know  the  circumstances  which  rendered  obligatory  the 
partition  of  our  present  network  between  two  independent 
Companies,  one  Austrian,  the  other  Italian,  and  the  causes 
which  have  hitherto  delayed  the  execution  of  that  measure.  Our 
Lombardo-Venctian  network  was  reduced  by  the  separation  of 
Venetia  to  the  Lombard  lines,  aud  those  of  central  Italy ;  and, 
thus  reduced,  it  did  not  present  a  sufficient  basis  for  the  consti- 
tution of  an  independent  Company.  This  situation  necessarily 
occupied  our  attention  as  soon  as  the  separation  was  determined  in 
principle.  There  was  but  one  means  to  solve  the  difficulties  it 
presented,  and  that  was  to  obtain  in  Italy  the  concession  of  new 
lines  on  such  conditions  as  would  consolidate  the  whole  of  the 
Italian  network,  and  give  it  the  extent  and  resources  it  required. 

In  consequence,  as  early  as  the  close  of  1859,  divers  negoti- 
ations were  commenced  in  Italy  and  several  combinations  were 
successively  studied  and  put  forward.  Of  these  combinations,  the 
one  which  obtained  our  preference,  and  had  for  its  object  the  pur- 
chase of  the  State  railways,  has  just  been  definitively  reahsed  by 
the  vote  of  the  Parliament  which  sanctions  the  convention  made 
on  this  subject  with  the  Italian  Government. 

We  have  consequently  to  explain  to  you  the  terms  of  this  con- 
vention ;  we  will  afterwards  lay  before  you  the  basis  of  the 
negotiations  engaged  for  the  separation  of  the  two  networks. 

The  network  of  the  Italian  State,  which  is  the  object  of  the 
convention  of  30th  June,  1864,  comprises  687  kilometres  now 
worked,  also  154  kilometres  of  lines  belonging  to  divers  Com- 
panies, and  which  the  State  works  on  certain  conditions. 

These  lines  are  the  following :—  ' 

r^    .  kil. 

Turin  to  Genoa jgg 

Alexandria — Arena  |  _j  ^no 

Alexandria  to  Piaoenza  with  branch  to  Novi    '„'.'.'.'.  116 

Turin— Cuneo — Saluzzo  "!.".....'.".*.'.'"  90 

Vercelli — Casale    '.*.".".".'.!!!y.'.'.'.'. 42 

Turin — Magenta    '.'.'.'.'.'.'. 116 

Turin— Suza 


53 


637 


Divers  branches  j^^ 

Total "^ 

The  gross  receipts  of  this  network  have  varied  in  the  kst  three 
years  from  27,631,000f  to  27,909,000f.  The  State  guarantees  a 
gross  receipt  of  28  miUions,  and  engages,  in  case  it  should  fall  be- 
low that  sum,  to  make  up  the  difference. 

The  price  of  this  network  is  fixed  at  200  millions  of  francs,  pay- 
able in  eight  half-yeariy  instalments  of  25  millions  each,  without 
interest,  the  first  instalment  to  be  paid  on  1st  June,  1865,  and 
the  last  on  5th  November,  1868. 

Deducting  the  part  due  to  the  branches,  the  net  receipts  of  the 
State  network  have  been  about  13,500,000f.  Taking  into  con- 
sideration the  guarantee  of  the  gross  receipts,  it  cannot  be  valued 
at  less  than  14  millions. 

The  present  worth  of  800  millions  payable  in  eight  equal  half- 
yearly  instalments  would,  reckoning  interest  at  6  per  cent,  is  about 

The  expenditure  which  the  convention  places  to  the  charge  of 
the  Company  comprises  : — 

1.  Additons  to  the  network  ; — 
For  the  works   to  be  executed  in  the  port  of  Genoa,  with 

a  view  to  establish  there  a  conveniently  arranged  goods  f 

^ta""" 6,000,000 


Z^t   ^rimonttjast 


t 
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Cibe  political  (economi^t^ 

The  Investoe's  Manual  is  now  sold  separately,  price  dd 
stamped,  8d  unstamped.  If  taken  as  a  Supplement  to 
the  Economist,  it  remains  at  its  former  price,  6d,  In 
addition  to  the  information  formerhj  given,  it  gives  a  concise 
summary  of  the  Reports  of  the  Companies  for  the  present 
year  as  will  enable  Investors  to  judge  of  their  position. 


STATE  OF  THE  MONEY  MARKET. 
The  returns  of  the  Bank  of  England  show  that  there  was  no 
reason  for  again  this  week  reducing  the  rate  of  discount.  The 
bullion  has  but  very  slightly  increased,  and  the  res3r\-e  of  notes 
has  even  decreased.  Tha  private  securities  also,  which  is  the  item 
in  the  Bank  account  most  to  be  attended  to  at  the  present  moment, 
because  they  indicate  whether  the  Bank  are  able  at  the  existing 
rate  to  employ  their  money  or  not,  have  but  very  little  dimi- 
nished. But  at  the  same  time  the  present  probabilities  are  in 
favour  of  another  speedy  reduction.  The  rate  in  the  open 
market  is  very  much  below  the  Bank  rate,  and  when  that  is  the 
case  for  any  lengthened  period,  the  Bank  must  lower  its  rate, 
or  its  bill-case  will  be  empty,  and  its  money  idle. 


THE  CEISIS  AT  BOMBAY. 
The  panic  at  Bombay  is  a  simple  lesson  on  a  very  old  text, 
but  it  is  a  lesson  of  such  great  magnitude  that  it  deserves 
considerable  attention.  The  forces  which  tend  to  produce  a 
panic,  and  those  which  tend  to  aggravate  it,  have  been  on 
this  occasion  concentrated  to  a  degree  almost  without  example. 
The  primary  cause  of  panics  is  unemployed  monej' — money 
which  people  do  not  know  what  to  do  with.  If  people  have 
in  their  hands  capital  for  which  they  do  not  perceive  any 
legitimate  vent,  for  which  their  ordinary  chances  of  invest- 
ment afford  no  outlet,  they  immediately  hunt  out  new 
channels.  They  find  what  they  are  used  to  and  understand 
insufficient,  and,  therefore,  they  take  up  what  they  are  not  used 
to  and  do  not  understand.  They  catch  at  the  most  promising 
of  new  schemes — at  the  most  alluring  of  visionary  ideas.  This 
is  always  the  fate  of  new  money,  but  it  is  particularly  the  fate 
of  sudden  new   money.      If   the    augmentations    of  wealth. 


though  great,  have  been  gradual,  they  generally  bring  with  them 
a  gradual  increase  of  knowledge,  and  a  gradual  increase  of 
social  wants.  Those  who  earn  their  money  slowly  have  at 
least  time  to  educate  themselves  to  invest  that  money.  But 
those  who  come  on  a  sudden  into  a  great  fortune,  are  without 
the  ideas,  the  habits,  or  the  temper  of  mind  fitted  for  its 
management  and  adapted  for  its  use. 

At  Bombay  the  access  of  wealth  has  been  enormous,  and 
it  has  been  most  sudden.  Bombay  has  been  the  broker  of  the 
Indian  cotton  trade.  The  cotton  was  not  grown  on  the  island, 
but  it  was  sent  from  the  island.  And  it  was  in  the  nature  of 
a  trade  suddenly  created,  and  in  which  the  principal  producer 
is  a  semi-barbarian,  to  yield  brokerages  of  abnormal  magnitude 
to  the  civilised  broker.  The  trade  being  uncertain,  the  mid- 
dleman needs  a  margin  ;  his  principal  being  an  illiterate  semi- 
barbarian,  without  forethought,  without  capital,  without  a 
knowledge  of  the  market,  the  middleman  can  stretch  that 
margin  almost  indefinitely. 

The  imports  of  specie  into  India  have  been — 

£ 

1860-61    10,679,350 

1861-62    14,809,350 

1862-63    20,523,459 

1863-64    24,861,993 

And  a  most  heavy  toll  upon  this  has  been  levied  by  the  mer- 
cantile community  at  Bombay. 

That  community  too  is  very  small,  and  yet  mixed.  The 
Parsee  or  native  element  is  considerable,  and  yet  the  whole 
society  is,  in  comparison  with  London  ideas,  very  small.  A 
population  of  emigrant  Englishmen,  anxious  to  make  money 
quickly  and  come  home  soon,  and  of  Asiatics  unused 
to  the  ups  and  downs  of  European  trade,  and  ignorant 
of  the  painful  lessons  of  European  experience,  had 
the  sudden  control  over  a  vast  sum  of  uninvested  millions. 

The  wonder  would  have  been  if  they  had  kept  sober.  No 
similar  population  has  ever  resisted  such  temptations  ;  a 
far  less  potent  stimulant  formerly  drove  wild  the  sober  Dutch- 
man, and  caused  the  tulip  mania  ;  and  Lotabard  street 
has  been  seduced  into  inconceivable  follies,  by  comparatively 
a  very  small  influx  of  new  capital  seeking  for  investment, 
and  finding  none  certain,  assured,  and  familiar.  That  Bombay 
would  go  mad  was  foreseen  by  almost  every  one,  and  now  we 
see  what  the  results  of  such  madness  in  such  a  place  are. 

Some  months  since  every  species  of  local  share  property  was 
at  a  great  premium.     A  whole  list  of  unfamiliar  names  at- 
tracted  the   eye.       "Back  Bays,"    '-Mazagons,"    "Freres," 
"  United  Victorias,"  "Colabas,"    almost   without   limit,   and 
forming  a  study    and   a  branch  of  investment  in  themselves. 
One  class  of  investment  was  particularly  favoured.     Bombay  is 
a  small  island,  and    land  speculation,  whether   for  buying   up 
neglected  land,  or  demolishing  the  "old  fort"   and  other  use- 
less political  works,  or  reclaiming  land  from  the  sea,  or  getting 
land  in  any  other   plausible  or    even   possible    form,  rose    to 
I  extravagant  values.     Bombay  was  the  great   seat   where  this 
shower  of  new  wealth  was  falling,  and  any  bit  of  land  about  it 
would,  it  was  fancied,  receive  for   an   unlimited  time  an  un- 
j  limited  supply  of  that  wealth.     Every  acre    about   the  place 
I  was  not  only  to  be  valuable,  but  particularly  valuable. 

Other  companies  shared  the  prosperity.  Financial  compa- 
nies, banks,  shipping  companies,  were  all,  if  the  share  list 
were  an  infallible  test  of  prosperity,  as  prosperous  as  is  pos- 
sible in  this  world.  Premiums  could  hardly  be  greater,  every 
thing  was  rising,  and,  according  to  report  and  thei  papers, 
every  thing  was  "  firmly  held.'' 
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In  England  we  are  far  too  familiar  with  the  theory  of  crises 
not  to  know  at  onco  the  end  of  all  this.  It  did  not  require 
the  fall  in  the  value  of  cotton  or  the  cessation  of  the  American 
war  to  destroy  all  these  imaginary  riches.  The  fall  in  cotton 
and  the  defeat  of  the  South  have  helped  to  make  the  panic 
worse,  but  nature  would  have  made  a  panic  without  them. 
The  mone.ij  would  have  come  to  an  end.  The  game  of  specu- 
lation is  like  any  other  game  ;  you  wish  to  realise  your  stakes 
at  last,  you  cannot  go  on  for  ever  getting  money  without 
solid  production,  without  painful  work  ;  the  passing  from  hand 
to  hand  of  shares  inj  paulo  post  futurum  companies, 
companies  about  to  he  productive,  is  in  its  nature  temporary. 
As  soon  as  the  real  difficulties  of  true  business,  the  difficulties 
of  production,  of  lending,  of  distribution,  become  felt  and 
imminent,  the  imaginary  values  set  on  untried  adventures 
always  fade  away.  The  collapse  of  a  mania  is  a  certain  re- 
sult of  the  nature  of  a  mania.  It  does  not  need  an  external 
force  to  destroy  it,  though  an  external  force  often  helps,  but  it 
dies  of  itself  by  the  sudden  substitution  of  the  real  difficulty 
of  making  money  for  the  supposed  facility  of  making  it. 

At  Bombay  no  kind  of  "  shares" — nothing  of  this  new  ima- 
ginary unrealised  wealth,  is  now  saleable.  For  the  moment 
there  is  no  longer  a  just  distinction  between  good  under- 
takings and  bad,  all  are  in  much  danger  of  suffering  alike. 
"  Woe  to  the  last  holder"  is  the  motto  of  a  panic.  Any  one 
who  has  shared  in  the  late  speculation  must  for  the  moment 
be  injured.  His  purchases  must  be  nearly  unsaleable,  and  if 
realised  would  fetch  only  some  small  fraction  of  what  they 
would  have  yielded  some  time  back,  or  in  the  case  of  solid 
undertakings  of  their  real  value.  It  is  only  natural  that  at 
Bombay  failures  should  be  many,  that  local  credit  should  be 
deranged,  that  most  things  connected  with  Bombay  should 
elsewhere  in  the  world  be  eyed  with  doubt,  and  considered 
with  suspicion. 

It  is  impossible  to  predict  the  exact  end  of  such  a  mania, 
to  foretell  what  precise  quantity  of  ruin  it  would  cause,  to 
specify  nicely  where  safety  will  begin.  But  two  considerations 
fraught  with  some  comfort  may  be  suggested  to  relieve  the 
despondency  which  the  first  view  of  such  a  state  of  facts  must 
occasion.  First,  a  great  deal  of  money  was  made  in  Bombay. 
Much  actual  profit  had  accumulated  there.  There  was  a  large 
fund  which  may  be  lost,  but  which  will  stand  a  good  deal 
before  it  is  lost.  If  you  are  to  gamble,  it  is  better  to  gamble 
with  a  full  purse  than  an  empty  one.  Bombay  may  lose  much 
of  its  now  cash,  and  yet  still  be  richer  than  Bombay  used  to  be. 
Secondly.  It  is  probable-  that  though  the  Indian  cotton  trade 
cannot  be  the  unnaturally  profitable  trade  it  has  of  late  been, 
it  will  still  be  a  profitable  trade.  The  Southern  States  of 
America  must  for  a  considerable  period  be  disorganised  ;  no  one 
knows  now  what  their  precise  condition  twelve  months  hence 
will  be  ;  the  question  is  new,  and  there  is  "  no  precedent  on 
the  file,"  the  problem  is  unsolved,  and  its  elements  incom- 
plete. But  it  is  not  likely — it  is  not  possible — that  American 
production  can  for  a  long  time  reach  its  old  quantity,  and  till 
it  does  so,  the  India  supplement  must  be  needed  and  must  be 
valuable. 

It  is  also  to  be  observed  that  the  basis  of  Bombay  credit, 
the  Bank  of  Bombay,  stands  well.     The  liabilities  are — 

£ 

Public  deposits  537,000 

Private  deposits,  &c 6,3o2,'Mi 

5,809,403 
And  the  cash  reserve  is  2,779,533Z,  which  is  much  more  than 
2-5ths  of  its  aggregate  liabilities. 

On  the  whole,  therefore,  though  we  cannot  predict  the 
precise  extent  of  the  calamities  at  Bombay,  and  though  we 
may  perhaps  anticipate  more  failures  than  those  which  are  yet 
announced,  wo  must  not  consider  that  it  contains  no  features 
of  alleviation,  or  that  it  is  in  any  mannner  inexplicable.  It 
would,  indeed  have  contradicted  recognised  principles  and 
falsified  received  maxims  if  it  had  not  happened. 


THE  UNION  CHANGEABILITY  BILL  IN  THE   HOUSE 

OF  LORDS. 
It  is  to  be  hoped  that  Mr  Henley  will  find  no  one  in  the 
House  of  Lords  willing  to  devote  to  the  task  of  opposing  the 
Union  Chargeability  Bill  so  much  ability,  so  much  prejudice, 
and  so  much  zeal,  as  ho  has  shown  in  the  useless  endeavour 
to  defeat  it  in  the  House  of  Commons.  The  Duke  of 
Eutland,  who  is  to  lead  the  Opposition,  is  a  liberal 
landlord,     though     not     a     liberal     politician,      but     the 


known  intensity  of  his  political  prejudices  will  prevent  him 
from  wielding  the  influence  of  Mr  Henley.  No  doubt  also 
Lord  Eedesdale  and  the  Marquis  of  Bath  will  do  their  little 
possible,  but  then  Lord  Eedesdale  and  the  Marquis  of  Bath 
are  not  quite  such  able  and  dangerous  antagonists  as  Mr 
Henley.  They  will,  doubtless,  take  ground  somewhat  similar 
to  that  which  Mr  Henley  took  when  he  found  his  direct 
effort  to  defeat  the  Bill,  on  the  plea  of  injustice  to  land- 
lords, was  unsucessful.  They  will  profess  a  profound 
interest  in  the  poor ;  they  will  tremble  for  the  pros- 
pects before  the  wretched  paupers  when  the  cold  and 
abstract  principles  of  the  Union  guardians  replaces  the 
warm  local  affections  of  the  parish  overseers.  They  will  talk 
perhaps  of  that  very  mythical  entity  "  the  area  of  natural 
"  charity."  But  they  will  not  make  much  impression  on  the 
House  of  Lords  by  their  very  intelligible  tactics,  nor  has  either 
of  them  the  sort  of  influence,  which  Mr  Henley  has  acquired 
by  shrewd  and  sagacious  speeches  on  other  subjects,  to  lend 
adventitious  weight  to  the  otherwise  not  very  impressive  argu- 
ment so  happily  described  by  Mr  Henley  as  '•  lying  on  his  back 
"  and  crying  fudge."  Mr  Henley's  exclamations  of  this  kind 
may  be  respected  because  he  has  not  unfrequently  exposed  such 
humbug  among  his  own  party.  But  Lord  Eedesdale  and  the 
Marquis  of  Bath,  should  they,  as  seems  probable,  be  the 
Duke  of  Eutland's  most  earnest  supporters  among  the  Peers, 
will  not  have  this  advantage.  When  have  they  not  stood 
forward  for  old  abuses  and  tried  to  identify  them  with  the 
permanent  institutions  of  this  country  ? 

We  trust  that,  however  keen  the  opposition  of  the  land- 
owners in  the  House  of  Lords  may  be,  it  will  prove  to  be  the 
opposition  of  a  mere  minority.  The  greatest  landowners  of 
the  country,  of  whom  the  House  of  Lords  contains  so  many, — 
such  men  as  the  Duko  of  Bedford,— -certainly  have  no  interest 
in  resisting  a  measure  the  only  danger  of  which  is  supposed  to 
be  the  too  great  burden  thrown  upon  landed  proprietors  by 
the  necessity  of  contributing  to  the  support  of  their  own 
poor,  for  the  greatest  landowners  of  England  have  already 
done  voluntarily  far  more  for  their  own  labourers  than  this  or 
any  similar  measure  will  compel  them  to  do.  The  House  of 
Lords  should  follow  the  lead  of  such  landowners  as  these,  and 
not  give  the  country  reason  to  think  that  while  enjoying  all 
the  privileges  of  property,  they  are  unwilling  to  accept  its 
duties  and  responsibilities.  The  influence  which  the  House 
of  Peers  exerts  over  public  opinion,  depends  in  no  small  degree 
on  the  absence  of  anything  like  the  predominance  of  class- 
interest  in  its  deliberations.  It  should  differ  from  the  landed 
interest  in  the  House  of  Commons,  by  taking  a  higher  and 
more  public-spirited  view  of  questions  which  the  landowners 
of  the  lower  House  have  a  fair  right  to  put  forward  from  a 
class-interest  point  of  view.  But  the  Peers,  who  are  not 
properly  representatives  at  all,  except  so  far  as  all  wise  and 
independent  judgment  is  representative,  who  are  meant  to  resist 
hasty  action  and  to  mature  defective  legislation  on  behalf  of  the 
whole  nation,  and  not  on  behalf  of  any  one  class,  are  botmd  : 
to  look  at  the  matter  from  a  higher  point  of  view  than  such  ! 
men  as  Mr  Henley,  Mr  Knight,  or  Sir  John  Trollope.  Only  , 
when  the  House  of  Lords  rises  visibly  above  its  own  interest  j 
as  a  House  for  the  most  part  of  landowners,  does  it  command 
the  weight  to  which  it  is  fairly  entitled  in  the  country. 

We  can  imagine  no  sound  claim  upon  the  support  of  the 
House  of  Lords  which  the  Union  Chargeability  Bill  cannot  • 
show.  It  is  not  an  ill-considered  measure.  For  it  has  long 
been  discussed,  long  had  the  assent  of  the  most  impartial  and 
diligent  Committees,  and  been  delayed  for  at  least  ten  years 
after  the  minds  of  all  able  men  had  been  made  up  that  it  would 
be  valuable  and  needful.  It  is  not  a  sudden  or  revolutionary 
measure,  for  the  legislation  of  many  years  has  been  leading 
up  to  it  step  by  step.  It  is  not  a  class  measure,  for  it  b  one 
originally  proposed  and  supported  by  county  members,  though 
it  has  been  so  savagely  denounced  by  county  members  in  the 
House  of  Commons  as  if  it  were  some  sudden  invasion  of 
their  rights.  It  will  do  more  than  any  measure  passed  for 
years  to  increase  the  comfort  and  respectability  of  the  igri- 
cultural  labourers,  whose  welfare  should  not  be  indifferent 
to  the  House  of  Lords.  That  cottage  building  has  not 
extended  with  the  extending  wants  of  the  population,  and 
that  this  is  due  to  the  fear  "of  poor  rates  by  landed  proprie- 
tors, even  Mr  Henley,  with  all  his  prejudices,  admits.  That 
cottages  have  been  freely  pulled  down  in  close  parishes,  ex- 
pressly in  ordei  to  diminish  poor  rates  and  throw  the  poor 
on   neighbouring  parishes,    other   country   gentlemen    more 
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candid  than  Mr  Henloy  admit.  It  is  only  too  obvious  how 
this  system  degrades  the  class  of  agricultural  labourers  when 
it  crowds  them  together  in  hovels  unworthy  to  contain  human 
beiniTS  at  all.  If  it  docs  not  have  this  effect  when  it  banishes 
them  to  the  nearest  town  or  open  parish,  it  destroys,  instead, 
the  value  of  their  labour  by  exhausting  them  in  the  long  ivalks 
to  and  fro.  The  present  system,  therefore,  corrupts  the  life 
of  the  labourers  whom  it  does  not  exhaust,  and  exhausts  the 
energies  of  those  whom  it  does  not  corrupt. 

But  it  is  not  only  on   the    agricultural  labourers,  it  is  quite 
as   much     on     the    farmers    themselves,    that     this    system 
operates  so  injuriously.     The  object  of  the  farmers  is  of  course 
to  diminish  the  rates  as  much  as  possible,  and  every  labourer 
in  the  parish  who  is  not  employed  comes  upon  the  rates.    But 
the  class  of  labourers  who  are  most  liable   to  be  unemployed 
are  the  lazv  and  drunken  class,  whose  services  are  worth  little 
or  nothing.     The  effect  of  this  system   is,  therefore,  that  the 
poor  rates,  as  at  present  levied,  act  as   an  inducement  to  the 
farmer  to  employ  worthless  men,   who  would  not   otherwise 
have  an}'  chance  of  employment  at  all.     In  other  words,  we 
may  call  the  poor  rates  as  at  present  levied  a  differential  duty 
levied  in  favour  of  idleness  and  helplessness  against  industry 
and  efficiency.     In  order  to  avoid  spending  many  pounds  on 
poor  rates  with  no  return  for  them,  the  fanners  spend  their 
pounds  on  labourers  who  would  otherwise  be  and  deserve  to  be 
thrown  out  of  employment,   for  the  sake  of  the  return  (inef- 
ficient though  it  be)  which  their  labour  gives  to  such  expendi- 
diture.     Of  course,  this  would  be  very  different  if  the  area  of 
chargeability  were  the  Union  instead  of  the  parish.  The  farmer 
would  no  longer  feel  it  worth  while   to  employ  an  inefHcient 
labourer  for  the  sake  of  the  very  small  fraction  of  the  Union 
rate  which  would    fall    on   him   personally.     To   show  how 
greatly  the  motive   for  this  bad  practice  would  be  reduced,  it 
is    stated    that   in  a  particular   parish    the   yearly   payment 
required  now  from  the  parish  for  two  paupers  is  13^  annually, 
but  that  the  same  parish  v/ould  only  contribute  5s  4d  for  them 
if  they  were  on  the  common  fund  of  the  Union.  The  industrious 
labourer  would  therefore  get  the  natural  advantage  of  his  in- 
dustry   in    the    competition,    and  both   the    farmer  and    the 
labourer  would  reap  the  benefit.     If   these  are  not  considera- 
tions to  overbalance  at  once  the  petty  considerations  of  self- 
interest  on  the  part  of  such  landowners  as  the  House  of  Peers 
contains,  we  scarcely  know  what  would. 

But  it  will  be  said  that  the  Unions  will  spend  more  lavishly 
than  the  parishes,  for  the  very  reason  that  the   personal  inci- 
dence of   the   rate  will   be  less  heavily  felt.     As  Mr  Villiers 
showed  on  the  second  reading  of  the   Bill,  no  argument  ad- 
vanced in  the  whole  discussion  has  less  weight.     The  manage- 
ment of  the  guardians  is  probably  more  intelligent  than  that 
of  the  parish  overseers  ;  at  all  events,  whatever  may  be  the 
reason    of  it,     experience  shows    that    the    paupers   in   large 
Unions  are  fewer  in  proportion  to  the  population  than  those  in 
small  parishes  or  Unions.   In  Paddington,  Islington,  and  Mary- 
lebone  for  instance,   '■'  both  the  expenditure  and  the  amount  of 
••'  pauperism    are   found  to  be    less    than     in    the    City    of 
"London,  where  the  parochial  divisions  are  so  numerous."    In 
the  only  instance  in  which  the  parishes  have  availed  themselves 
unanimously   of  the  permission  to  unite  their  expenditure  and 
income  in  a  Union — the  Docking  Union — the  experiment  has 
been   found   to   be  economical.     In   the  Docking  Union  the 
expenditure   decreased^  after  the  new  arrangement  10'73  per 
cent.,  T/hile   it  only  decreased   1-82   ner  cent,  in   the  neigh- 
bouring Unions.     And  Cambridge  and  Oxford  also,  where  the 
same  system  is   pursued,  profess  to  find   that  it  has  worked 
admirably.     In  short,  this  experiment  will  be  found  to  be  not 
only  a  great  boon  to  the  agricultural  labourer  and  to  the  farmer, 
and  so  indirectly  to  the  wealth  of  the  country,   but   also  directly 
economical,  by  instituting  a  more  intelligent  managing  body 
for  those  of  the  old  parishes.       If,   with  the  repeated  recom- 
mendations of  committees  in  favour  of  this  measure,   and  the 
very  gradual  steps  by  which  it  has  been  introduced,  the  House 
of  Lords  should  be  unwise  enough  to  reject  the  one  great  bene- 
ficial reform  of  the  session,  they  will  bring  upon  their  body  an 
imputation  of  selfishness  which  must  seriously,  and  very  justly, 
diminish  their  political  influence  in  the  country. 


COUNT  VON  BISMARCK  AND  HIS  PARLIAMENT. 
The  German  political  pulse  is  so   slow,  and  German  political 
diseases  so  chronic,  that  England  is  apt  tj  tire  of  watchinf 
the  course   they   take.     The    position    of  the  Constitution?  1 
party  in  Prussia  now  seems  to   all  intents  and  purposes  the 


same  that  it   did   immediately  after  the  accession   of   Count 
von  Bismarck  to  power,  and  still  more  nearly  the   same  as  it 
was  before  the  Danish  war.  What  the  Prussian  Prime  Minister 
gained  in  influence  by  that  war  he  has  lost  since  it  was  con- 
cluded ;  and  now  the  inevitable  split  either  between   the  King 
and  Constitution  on  the  one  hand,  or  between  the  King  and 
Herr  von  Bismarck  on  the  other,  seems  just  as  near,  but  also, 
at   first   sight,  just    as    far,  as    it    seemed   two  years    ago. 
Wo    see   a   Liberal   party   longing   for    extended    influence 
in  Germany,  passionately  desiring  new  territory,   new  power, 
an  efficient  fleet,  and  a  powerful  national  army, — yet   deny- 
ing itself  all  these  satisfactions,  struggling  for  a  reduction  of 
the  army,  declining  altogether  to  build  a  fleet,  thwarting  the 
Government  in  its  attempt  to  absorb  Schleswig-Holstein,  con 
gratulating  itself  on  the  checks  given  by  Austria  to  the  foreign 
policy  which   of  all   others  they  most  desire  to  carry  out, — 
all  because  they  dare  not  and  will  not  trust  the  King's  present 
Minister  to  carry  out  any  of  their  policies,  because  they   do 
not  wish  to  see  Prussia  aggrandised  through  the  instrumen- 
tality of  a  Minister  they  fear  and   hate,  because  they  do  wish 
to   owe  her  aggrandisement   exclusively  to   the  party   advo- 
cating popular  rights.     Such  self-denial  as   this  deserves  suc- 
cess, and  must,  if  supported  by  the  constituencies,  lead  to  it 
eventually,  either  directly  or  by  the  route  of  a  coup  d'etat.  And 
in  one  way  undoubtedly  the  popular  party  have  gained  by  the 
Danish  war.   But  forthat  war,wescarcely  see  any  reason  whj' the 
present  split  between  the  King  and  his  Parliament  should  not 
have  gone  on  for  ever  without  any  further  inroad  on  the  Consti- 
tution. With  that  important  provision  made  by  the  Constitution 
for  continuing  the  taxes    of   the    previous    year  without  any 
fresh    vote   in  case   the    Parliament  cannot  agree    to    a  new 
Budget,  a  Government  as  honestly  economical  as  the  Prussian, 
both  of  money  and  power,  might  have   kept  on   for  an  indefi- 
nite period  demanding  new   contributions  which  it  could  not 
get,  and  raising  the  old  taxes  in  place  thereof.     Fortunately, 
however,  for  the  popular  party,  the  war  seems  to  have  made 
more    inroad    on  the  exchequer   than  was   at  first  believed, 
and    there   seems  to    be    real    want    of    more    money    in 
some  form  or   other.       The    House    of    Depaties    has   made 
the    discovery   that   the    Minister   is    really   near    the    end 
of     his     resources.       It     seems      that      he      has      already 
been   driven    to    '•  cook "   his   accounts.      Our    readers    are 
aware  that  he  intended  to  get  a  large  part  of  his  war  expen- 
diture out  of  Schleswig-Holstein,  which  he  professed  to  have 
'•■  liberated."     He    has    been    driven,    however — so    say    the 
Committee  on  the  Budget — to  throw  into  these   demands  on 
the  Duchies  large  items  of  military   expenditure  which  were 
in  no  way  due  to  the  war  "  on  behalf  of  "  Schleswig-Holstein, 
and  which  must  have  been  expended  whether  that  had  broken 
out  or  not.  In  other  words,  he  proposes  to  levy  a  subsidy  from 
Schleswig-Holstein  in  order  to  escape  the  difficulty  of  coming 
to  his  own  refractory  Parliament  for  money  which  they  are 
sure  to  refuse.     The  same  Committee  also  assert  that  the 
account    of    the  Prussian  war  expenditure    suppresses   some 
items  altogether  which  Prussia  is   bound  in   honour  to   pay, 
but  which  she  thinks  she  can  avoid  paying, — for  example,  the 
debts  contracted  in  the  Duchies  for  provender,   and  paid  for 
with  promissory  notes.     So  that  the  unfortunate  Duchies  are 
it  appears  to  suffer  doubly  from  their  deliverer — to  pay  him  a 
large  portion  of  his  national  outlay  on  his    army,  and  to  lose 
payment  for   promissory  notes   taken   in  exchange  for  value 
given.       If    Prussia   "  delivers "    German    States    after  this 
fashion,  German  States  will  be  in  no  hurry  to  be  delivered. 

These  discoveries  have  afforded  the  Prussian  deputies  good 
ground  for  the  reply  just  made  in  their  name  to  the  demand 
of  the  ministry  for  a  naval  fund,  and  refused  by  the  depu- 
ties. They  say  simply  that  they  do  not  believe  the  Govern- 
ment would  spend  the  money  asked  for  on  the  navy  if  they 
voted  it  ;  that  as  they  had  "  cooked  "  their  accounts  to  meet 
the  emergency  in  other  respects,  they  would  be  sure,  if  they 
got  the  loan  for  the  navy,  to  apply  it  to  the  army  debts,  or 
some  other  unconstitutional  change  never  yet  authorised  by 
the  House  of  Eepresentatives.  "  The  House  of  Deputies," 
says  the  resolution,  "  is  not  in  a  position  to  grant  any  loans 
'•  to  the  existing  Ministry  of  State,  that  Ministry  having  prac- 
"  tically  set  aside  the  right  of  voting  the  Budget,  constitu- 
"  tionally  belonging  to  the  House  of  Deputies."  And  Herr 
von  Virchow,  in  speaking  in  its  favour,  explained  with  rath«r 
unpleasant  clearness  of  illustration  not  only  the  "  want  of 
"  confidence,"  in  our  English  sense,  felt  by  the  Chamber,  but 
the  profound  confidence  in  the  insincerity  of  the  Government 
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felt  by  it.  Much  as  it  wished  to  have  a  navy,  said  Herr  Virchow, 
the  ilouso  felt  no  confidence  that  to  contribute  the  loan 
demanded,  would  tend  to  its  having  one.  Of  course,  the 
Minister  replied  that  the  Liberals  had  ceased  to  care  for  a 
navy,  and  then  Herr  von  Virchow  rejoined  that  if  Von  Bismark 
thought  so,  he  had  either  not  taken  the  trouble  to  read  the 
Committee's  report,  or  having  read  it,  had  stated  "  the  reverse 
"  of  the  truth."  This,  though  it  left  an  alternative  open, 
was  near  enough  to  giving  the  lie  to  the  Minister,  to  give 
Von  Bismark,  who  is  an-ogant  and  hot-headed  as  well  as 
able,  a  pretext  for  a  quarrel.  Indeed  he  seems  to  be  losing  his 
temper  more  and  more  completely  as  he  is  closer  and  closer 
pressed  to  choose  between  a  coup  d'etat  to  which  he  cannot 
drive  the  King,  and  a  policy  of  concession  to  which  he  cannot 
drive  himself.  There  was  no  real  pretence  for  his  charge  that 
the  Prussian  deputies  were  indifferent  to  the  navy,  and  every- 
thing to  disprove  it ;  and  after  it  had  once  been  made,  we  do 
not  see  what  answer  to  it  could  have  been  given  better  than 
Ilerr  von  Vichow's  polite  dilemma.  The  Minister,  however, 
chose  to  challenge  the  deputy  to  a  duel,  which  seems  to  be 
still  pending.  We  need  not  say  that  the  Lower  House  will 
do  very  wrong  if  they  allow  any  of  their  own  members  to 
give  or  accept  such  challenges. 

The  quarrel  is  politically  interesting  only  as  one 
among  many  indications  that  the  time  is  really  aapproach- 
ing  when  the  pecuniary  resources  of  the  Government 
will  be  exhausted,  and  the  King  must  either  consent  to 
accept  the  dictation  of  the  Lower  House,  or  to  break  his 
oath  to  the  Constitution.  Nothing  probably  will  be  gained 
by  a  mere  dissolution.  As  far  as  we  can  read  the  signs  of 
the  times  in  Prussia,  the  desire  for  popular  Go- 
vernment is,  though  not  passionate,  so  groat  and  persistent, 
that  it  will  triumph  over  all  the  impatience  for  the  extension 
of  territory,  for  the  possession  of  a  navy,  and  for  the  pre- 
dominance of  Prussia  in  Germany.  If  this  should  prove  to  be 
so,  if  the  Prussians  can  really  be  patient  enough  to  deny 
themselves  a  political  struggle  with  Austria  and  the  growth  of 
external  political  power  in  order  to  secure  it  internally,  we  do  not 
think  their  success  can  be  long  delayed, — unless  indeed  the 
King  is  prepared  to  violate  his  faith  like  his  predecessors,  and 
rule  by  the  army  alone,  Even  that  could  not  last  very  long, 
and  every  day  that  it  did  last  would  be  preparing  a  greater 
ultimate  triumph  for  the  popular  party. 

THE    OWL  AND   ME  COBDEN'S  FAMILY. 
A    PAEAGEAPH    extracted  from  the   Oivl  is  now  going  the 
round  of  the  English  press,  which  deserves  a  word  of  com- 
ment and  reprobation.     It  is  a   distinct  transgression  of  the 
great  rule  which  English  journalists  have  for  years  so  honour- 
ably maintained,  that  the  private  affairs   of  public  men    are 
not  within  the  expedient  limit  of  public  comment.     The  pre- 
cise line  at  which  public  men   become   private  individuals  is 
not  of  course  defined — is,  indeed,  like  the  line  between  badi- 
nage and  insolence,  indefinable  ;  but  it  exists,  and  the   Owl 
in  its  remarks  upon   the  offer  of  a  pension  to  Mrs  Cobden 
has  visibly   transgressed   it.     The   transgression   would   not 
matter  much,  but,  unfortunately,  that  impudent  little  paper, 
by  dint  of  an  exclusive  tone,  an  air  of  mystery,  and  the  pub- 
lication of  useless  little  bits  of  "information  "  about  appoint- 
ments and  betrothals — information  often  erroneous,  but  easily 
obtained  by  eavesdropping  in  great  houses,  and  very  dear  to  the 
uninformed  mind — has  acquired  an  authority  which  induces 
all  provincial  papers  to  republish  its  silly  chatter,   and  which 
only  a  fortnight  since  made  a  baseless  invention  about  some 
American  demands   a  subject  of   serious  Parliamentary   in- 
quiry.    The  malignant  little  paragraph   to   which   we  refer 
will,  therefore,  be    seen  by  half    the-  newspaper  readers  in 
the    kingdom     and    believed     in     spite     of      evidence    by 
half  those  who  see  it,  and  cause  an  amount  of  pain  as  annoy- 
ing to  the  sufferers  as  pleasant  to  those  who  have  gratuitously 
inflicted  it.     Lord  Palmerston,  who  two  years  ago  told  Mr 
Cobden  to  stick  to  commerce  and  not  presume  to  understand 
politics,  has  it  appears  thought   fit  to   offer  to  Mr  Cobden's 
widow  a  pension  of   1,500^  a  year,  in  acknowledgment  of  his 
great  services  to  the  country.  This  pension  Mrs  Cobden,  consult- 
ing we  presume  only  the  wishes  her  husband  would   have  ex- 
pressed,  courteously  declined  ;  whereupon    the    Ow/,  which 
exists  because  it  is  supposed  to  reflect  the  tattle  of  Cambridge 
House,    grows    indignant,     and    attributes    the    refusal  to 
Mr  Bright,    declares  that  he   also  instigated  the  refusal  of 
a  baronetcy,  and  hints  that  his  motive  was  jealousy  of  his 


great  rival  and  ally.  For  the  whole  statement  there  is  of 
course  no  shadow  of  evidence,  most  of  it  is  in  the  face  of 
evidence  to  the  contrary,  and  yet,  appearing  in  the  Owl,  it 
will  receive  that  kind  of  malicious  credence  always  given  to 
malignant  gossip  about  private  life.  It  is  of  course  quite 
possible  that  Mrs  Cobden  may  have  consulted  her  hus- 
band's dearest  friend  as  she  may  have  consulted  her 
sons,  and  journalism  has  about  as  much  right  to  com- 
ment on  the  one  fact  as  on  the  other.  Either  is  an 
intolerable  interference  with  private  life,  a  breach  of.  that 
rule  which  the  Owl,  with  its  affectation  of  savoir  vivre, 
ought  to  have  been  the  last  to  violate.  As  to  the  baronetcy, 
Mr  Cobden  needed  no  advice  to  induce  him  to  reject  an 
honour  at  variance  with  the  habits  of  his  life,  beneath  his 
political  standing,  and  not  in  accordance  with  his  ideas  of 
a  wise  political  system.  He  left  such  tilings  to  those  who 
struggle  for  ribbons,  who  are  capable  of  believing  the  baseness 
attributed  to  Mr  Bright,  and  who  think  they  honour  Mr 
Cobden's  widow  by  asserting  that  her  husband  was  tricked 
by  his  closest  friend,  The  Owl  has  been  demoralised  by  bad 
joking,  and  the  habit  of  reporting  the  love  affairs  of  imnaa- 
terial  flirtations. 


EESOLUTIONS    RESPECTING    THE    DRAWBACK    ON 

SUGAR. 
The  object  of  the  resolutions  given  underneath,  and  of  the 
Bill  which  is  to  carry  them  out,  is  very  simple.  It  is  of  great 
importance  that  the  drawback  on  sugar  should  be  rightly  ad- 
justed, not  only  by  England,  but  by  all  nations,  and  our  Go- 
vernment has  been  in  communication  with  the  principal 
Powers  on  the  Continent  for  that  purpose.  The  drawback  to  be 
allowed,  on  export,  depends  on  the  duty  paid  on  im- 
port, and  if  sugar  was  an  article  of  an  ordinary  description, 
there  would  be  difficulty  in  so  settling  it.  But  sugar  is  not  an 
ordinary  article.  As  we  have  so  often  had  occasion  to  explain 
it  is  an  article  in  a  great  many  stages  of  extraction,  a  great 
many  stages  of  manufacture.  Some  sugar  is  in  a  complete 
state  of  refinement,  or,  as  to  get  rid  of  all  the  trade  words,  we 
should  like  to  say  of  extraction,  and  some  in  an  incomplete 
state.  And,  therefore,  it  is  not  easy  to  say  what  duty  any 
particular  sugar  paid  at  entrance,  or  what  duty  it  ought  to 
pay  at  exit. 

Under  a  uniform  duty,  charging  the  same  duty  on  all 
sugars  imported,  there  could  only  be  one  drawback, 
and  it  is  impossible  that  that  one  could  be  satis- 
factory. The  duty  is  charged  per  lb,  and  a  very  refined  sugar 
— an  essence  from  which  all  the  dross  has  been  separated — 
would  then  receive  only  a  little  drawback,  whereas  the  raw 
sugar  from  which  it  was  elicited  would  have  paid  a  large  duty. 
A  sugar  of  which  the  bulk  had  been  somewhat  diminished,  but 
not  so  much  diminished,  would  receive  a  greater  drawback,  but 
still  one  not  equivalent  to  the  duty  paid.  A  uniform  duty  and 
a  uniform  drawback  inevitably  operate  as  a  discouragement  to 
refining  in  this  country,  because  they  give  most  to  the 
heaviest  sugar  which  is  sent  away,  and  the  heaviest  is  the 
least  refined. 

The  true  principle  is  to  charge  duty,  as  near  as  you  can,  on 
the  extractible  sugar  contained  in  a  particular  sample,  and  to 
allow  drawback  also  as  nearly  as  you  can  on  the  extractible 
sugar.  It  is  evident  that  if  a  general  arrangement  among 
nations  can  be  brought  about  for  this  purpose,  it  would  be  in 
the  highest  degree  beneficial.  If  a  nation  gives  a  drawback 
on  refined  sugar  higher  than  the  duty  it  charges  on  raw  sugar, 
it  gives  a  bounty  on  refining  within  its  limits :  if,  on  the 
contrary,  it  only  allows  a  drawback  on  refined  sugar  less  than 
the  tax,  it  discourages  refining  within  those  limits.  The 
only  sound  system  is  that  which  approximates  as  nearly  as 
possible  to  the  system  of  free  trade — to  the  system  which 
gives  no  bounty  on  production  anywhere,  and  imposes  no 
penalty  on  production  anywhere — which  is  as  near  as  may  be 
that  which  would  exist  if  Government  cost  nothing  and  there 
were  no  duties  at  all. 

The  following  resolutions  are  part  of  a  scheme  arranged 
with  France,  Holland,  and  Belgium,  for  this  desirable 
purpose : — 

1.  Resolved,  That,  from  and  after  the  day  on  which  the 
ratifications  of  a  Convention  between  Her  Majesty,  the  King 
of  the  Belgians,  the  Emperor  of  the  French,  and  the  King  of 
the   Netherlands,  for   regulating  the   Drawbacks   on  Sugar, 
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■which,  was  signed  at  Paris  on  the  8th  day  of  November,  1864, 
shall  be  exchanged  : — 

>,*  In  lieu  of  the  Duties  of  Customs  now  charged  on  the  under- 
mentioned article,  the  following  Duties  of  Customs  shall  be 
charged  thereon,  on  importation  into  Great  Britain  or  Ireland 
(that  is  to  say)  : —  £     s.     d. 

Cane  Juice the  cwt.     0     8     2 

2.  Resolved,  That,  from  and  after  the  day  on  which  the 
ratifications  of  a  Convention  between  Her  Majesty,  the  King 
of  the  Belgians,  the  Emperor  of  the  French,  and  the  King 
of  Ihe  Netherlands,  for  regulating  the  Drawbacks  on  Sugar, 
which  was  signed  at  Paris  on  the  8th  day  of  November,  1864, 
shall  be  exchanged  : — 

In  lieu  of  the  Drawbacks  of  twelve  shilling  and  tenpence 
now  allowed  on  certain  descriptions  of  Eefined  Sugar,  the  fol- 
lowing Drawbacks  shall  be  paid  and  allowed  on  the  under- 
mentioned descriptions  of  Eefined  Sugar,  on  the  exportation 
thereof  to  foreign  parts,  or  on  removal  to  the  Isle  of  Man  for 
consumption  there,  or  on  deposit  in  any  approved  warehouse, 
upon  such  terms  and  subject  to  such  regulations  as  the  Com- 
missioners of    Customs   may  direct,  for  delivery  from  such 
warehouse  as  ships'  stores  only,  or  for  the  purpose  of  sweeten- 
ing British  Spirits  in  bond  (that  is  to  say) : — 
Upon  sugar,  refined  in  Great  Britain  or  Ireland,  in    £     s      d 
loaf  complete  and  whole,  or  lumps  duly  refined, 
having  been  perfectly  clarified  and  thoroughly 
dried  in   the   stove,  and  being  of  an  uniform 
whiteness   throughout,    and   upon   such   sugar, 
pounded,  crushed,  or  broken  in  a  warehouse  ap- 
proved by  the  Commissioners  of  Customs,  such 
sugars  having  been  first  inspected  by  the  ofiicers 
of  Customs  in  lumps  or  loaves,  as  if  for  imme- 
diate   shipment,    and    then     packed    for    ex- 
portation   in    the    presence    of    such   ofiicers, 
and  at  the  expense  of  the  exporters  ;  and  upon 

candy  for  every  cwt     0  12     4 

Upon  sugar,  refined  in  Great  Britain  or  Ireland 
by  the  centrifugal  or  any  other  process,  and 
not  in  any  way  inferior  to  the  export  stand- 
ard No.  3  approved  by  the  Lords  of  the  Trea- 
sury   for  every  cwt     0  12  "4 


(rBOM  ODB  OWN  C0RBE3P0NDKN?.) 

Paris,  Fridav. 
The  Moniteur  has  published  the   followins  return  of  the  Bank 
of  France,  made  up  to  the  8th  inst.     The  return  for  the  previous 
week  is  added  -.-^ 

Dkbtok. 

Jane  S,  ISBS. 
f  c 

Capital  of  the  bank 18'2,50O,COO    0 


Profits,  in  addition  to  capital  7,044,724  81 

Reserve  of  ttie  bank  and  branciies ,    22,105,750  14 

Kcw  reserve 4,000,0(0    0 

Notes  in  circul.ition  and  at  the  branches 

Drafts  drawn  by  the  biinlc  on  the  branches  of 

the  banltpayableinParisorintheprovinccs         8,648,800  47 

Treasury  account 9I,S'J2  75*  19 

Accounts  current  at  Paris 17s',614|943  35 

Ditto  in  the  provinces.. 
Dividends  payable  , 


June  1,  18C5. 

f  c 

182,500,000    0 

7,04.3,871  81 

22,105,750  14 

4,000,i'00    0 

795,612,975    0    809,856,075    0 


30,01.5,195    0 

.    .  C45,181  75 

Various  discounts 12,425,096  16 


Re-discounts. 
Sundries.. 


2,789,444    5 
11,642,.557  77 


7,659,889  25 

S8,41S,0.J9  21 

105,374,475  77 

30,703,883  0 

698,639  75 

11,984,380  23 

2,789,444  5 

12,653,907  60 


],34.',S07,43«  69    1,345,688,975  81 

Cbeditcb. 


Cash  and  bullion 

Commercial  bills  overdue 

Ditto  discounted  in  Paris 

Ditto  in  the  branches 

Advances  on  bullion  in  Paris  

Ditto  in  the  piovinces 

Ditto  on  public  securities  in  Paris  

Ditto  in  the  provinces 

Ditto  on  obligations  and  railway  shares  ... 

Ditto  in  the  provinces 

Ditto  on  securities  in  the  Credit  Fonder  in 
Paris 

Ditto  in  the  provinces 

Ditto  to  the  State 

Government  stock  reserve 

Ditto  other  securities 

Securities  held 

Hotel  and  property  of  the  bank  and  branches 

Expenses  of  management 

Simdrics 


f    c  f  c 

49.3,927,231  66  490,881,624  93 

686,727  41  18,189,836  31 

234,197,887  91   222,6/7,237  66 

257.731.8G5    0     263,417,.509    0 

39,029,296  35    38,226,296  35 

10,177,186    0    9,111.386    0 

14,994,500    0    14,914,800    0 

9,901,950  0  9,531,450  0 

30,31.5,100  0  30,161,800  0 

19,159,250  0  18,942,750  0 


637,200  0  831,100  0 

406,700  0  403,.500  0 

,000,000  0  60,000,000  0 

,980,750  14  12,980,750  14 

,657,467  91  36,657,487  91 

000,000  0  100  000,000  0 

424,692  0  8,494,392  0 

.372,915  10  1,834.476  31 

,907,797  21  8,682,819  20 


lOO, 

8, 

1 

11 


1,342,807,436  69  1,345,688,975  81 

The  return  of  the  Bank  of  France  must  again  be  considered  un- 
favourable. The  metallic  reserre  has  risen  to  the  large  sum  of 
493,90O,0OOf,  being  an  increase  of  3, 100,000f  compared  with  last 
week,  and  the  discounts  are  only  •f'Jl,90O,0OOf— an  increase  of 
5,900,000f.  The  notes  in  circulation  have  dechned  14,200,000f, 
and  the  deposits  3,  l.OO,O00f. 


The  Bourse  has  been  much  agitated  by  the  failure  of  a  well- 
known  speculator,  M.  Werner,  to  nieet  his  engagements,  and  by 
his  consequent  "execution."  He  operated,  it  appears,  for  a  fall  in 
Italian  stock  and  Credit  Mobilier  shares,  and  for  a  rise  in  Lyons 
and  Mediterrarcan  shares,  and  was  disappointed  in  both  respects. 
His  deficiency  is  estimated  at  fiom  5,000,000f  to  7,000,000f, 
and  five  or  six  stock-brokers  who  acted  for  him  are  believed  to 
be  hit  severely: — a  German  bankinj;  firm,  which  was  mixed  up 
in  his  transactions,  has  also  got  into  difficulties  through  him.  His 
transactions  in  Lyons  and  Mediterranean  were  excessively  great, 
and  the  failure  of  them  has  left  floating  a  considerable  number  of 
shares.  There  has  accordingly  been  a  serious  fall  in  that  security, 
and  the  expectation  is  that  the  price  of  it  will  be  affected  for 
some  time  time  to  come.  Apart  from  this  affair,  the  market  has 
remained  in  the  state  in  which  it  has  been  for  so  many  weeks — 
that  is,  full  of  distrust.  The  following  are  the  quotations — that  of 
the  Messageries  Imperiales  is  ex  dividend  : — 

i  June  1.  June  S, 

f      0  f      0 

Fonr-and-a-Half   95  50     05  50 

Fours 84  80    84  80 

Tlirees 67  22J  67  42.i 

Thh-ty  years' bonds 450     0     4C0    0 

Bankof  France 3520    0     36T5    0 

Credit  Foncier 1282  50     1285    0 

Austrian  Credit  Foncier    647  50     647  .W 


Credit  Mobilier 777  50 

Societe  Generale  592  50 

Comptoir  d'Escompte 927  50 


767  50 
597  50 
927  50 


Credit  Industriel 712  50    715    0 


Italian  Loan. 
Mexican  Loan 


66  85 
46| 


66  90 

46.i 


Ditto  of  1865 320    0    327  50 


Korthera  lUilway  1067  50 

Orleans 827  50 

Eastern 502  50 

Mediterraaean 885    0 

Western...  „ 528  75 

Southern    593  75 

Austrian. 435    0 

South  Austrian  Lombard 502  50 

Transatlantiques  Francais 503  75 

Messageries  Imperiales  820    0 


loro  0 

8-'2  50 
605  0 
845  0 
527  50 
595  0 
425  0 
500  0 
.502  50 
785    0 


M.  Thiers  has  delivered  in  the  Corps  Legislatif  his  great  an- 
nual speech  on  the  finances.  It  is  certainly  a  striking  exposure  of 
the  financial  situation,  and  it  has  produced  a  profound  impression 
on  the  country  ;  but  practically  it  is  of  no  value,  for  it  suggests 
no  plan  by  which  the  situation  can  be  made  better.  It  is  even 
marked  with  a  certain  degree  of  injustice,  inasmuch  as  it  seems  to 
throw  on  the  Minister  of  Finance  the  responsibility  of  a  state  of 
things  which  is  the  direct  and  inevitable  consequence  of  the 
Ca^sarism  France  has  seen  fit  to  adopt,  or  at  least  to  tolerate,  as 
her  form  of  Government.  The  Budget  of  France  was  formerly, 
said  M.  Thiers,  about  l,500,000,000f  (60,000,000/),  all  expenses, 
ordinary  and  extraordinary,  fore.'een  and  unforeseen,  duly  counted ; 
and  now  it  is  from  2,-20O,60O,0O0f  to  2,300,000,OOOf  (88,000,OOOZ 
to  92,000,000/).  And  the  reason  is,  that  the  Government,  not 
allowing  the  French  people  any  part  in  the  management  of  their 
own  political  affairs,  is  obliged  to  occupy  their  intellectual  activity 
by  wars  abroad,  which  are  costly  things,  and  by  great  undertak- 
ings at  home,  which  are  not  less  so.  M.^Thiers  next  presented  some 
severe  and  telling  criticism  on  the  numerous  divisions  of  the 
budget,  which  the  present  Minister  of  Finance  makes;  namely  : — 
Ordinary  budget,  extraordinary  budget,  corrected  budget,  special 
(or  departmental)  budget,  and  definitive  budget :  — and  he  aflBrmed 
that  this  is  only  done  in  order  not  to  alarm  the  public  by  present- 
ing the  "total  of  the  whole"  in  one  lump.  Herein,  no  doubt,  he 
was  right  ;  but  M.  Fould's  expedient  merits  some  little  indulgence, 
seemst  that  it  is  always  well  to  gild  pills  which  are  large  and  bitter. 
M.  Thiers  not  only  objected  to  the  multifarious  divisions  of  the 
budget,  bnt  he  maintained  that  various  expenses,  such  as  those  for 
stocking  arsenals  improving  forts,  completingroadsj&c,  which  mani- 
festly belong  to  the  ordinary  budget,  are  putdown  in  the  extraordi- 
nary one ;  but  he  forgot  that  if  that  were  not  done,  the  ordinary 
budget  would  appear  very  large,  and  that  consequently  the  object  for 
which  the  division  is  made  would  not  be  attained.  He  also  main- 
tained that  items  which  are  put  down  in  the  corrected  budget 
really  belong  to  the  extraordinary  one :  for  example,  the  expenses 
of  the  occupation  of  Rome  and  of  the  expedition  to  Mexico 
figure  in  the  corrected  budget  of  1865,  though  it  was  perfectly 
easy  to  foreeee  them  when  the  extraordinary  budget  of  that  year 
was  presented.  But  here  again  he  does  not  show  due  considera- 
tion for  the  necessity  under  which  the  Minister  is  placed  of 
"  making  things  pleasant"  by  presenting  in  the  first  instance  as 
moderate  a  budget  as  possible.  Though  complaining  of  the 
large  expenditure  of  the  Government,  M.  Tniers  declared 
that  it  is  not  possible  to  reduce  the  army,  albeit  it  is 
nearly  double  what  it  was  forty  years  ago.  The  evacuation 
of  Mexico  would,  he  said,  enable  a  large  saving  to  be  made ; 
but  he  expressed  the  opinion  that  the  Government  would  not  con- 
sent to  any  such  measure.  As  to  the  slackening  of  public  works, 
which  is  also  recommended  as  a  means  of  economy,  he  entertained 
only  faint  hopes  of  seeing  it.  Thus,  on  the  whole,  he  comes  to 
the  conclusion  that,  vast  as  the  outlay  is,  it  is  not  likely  to  be 
diminished.  As  to  the  receipts,  he  showed  that  they  are  constantly 
below   the  expenses,  and  for   1865  he  calculated  the  deficit  at  ji 
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ISJ.OOO.OOOf.  To  make  up  this  sum,  the  Minister  of  Finance,  he 
said,  proposed  to  suspend  the  operations  of  the  sinkinjj  fund, 
whereby  he  would  get  127,O0O,OOOf  j  to  take  1 8,000,000f  the  amount 
of  an  anticipated  increase  in  the  receipts  ;  27,400,000f  from  Mexico, 
— and  various  small  items  from  other  sources.  M.  Thiers,  however, 
condemned  very  dfcidedly  any  meddling  with  the  sinking  fund, 
as  a  violation  of  good  faith  to  the  public  creditors;  he  expressed 
gave  doubts  that  the  improvement  in  the  revenue  would  be 
realised;  and  he  maintained  that  Mexico  could  not  pay  tbe  sum 
put  down,  lie  concluded  an  effective  and  brilliant  speech,  of  which 
It  is  impossible  to  give  a  fair  idea  in  a  few  lines  of  analysis,  by  the 
startling  declaration  that  if  France  persists  in  lier  financial  policy, 
she  will  either  arrive  at  bankruptcy,  or  be  compelled  to  adopt 
",'deplorable  and  detestable  imposts" — such  as  the  income  tax — 
which  will  impoverish  the  country  and  produce  division  among 
citizens. 

After  representing  the  position  of  the  finances  to  be  so  lament- 
able, it  was  to  be  expected  that  M.  Thiers  would  tell  how  it  could 
be  avoided.  But,  as  I  have  said,  he  proposed  nothing.  He 
stated,  to  be  sure,  that  the  reduction  of  the  army,  the  wiihdrawal 
of  the  troops  from  Mexico,  the  slackening  of  public  works,  and 
the  revival  of  the  sinking  fund,  were  remedies;  but  he  at  the 
same  time  declared  that  those  measures  could  not,  or  would  not, 
be  adopted  ;  and  of  course  the  presentation  of  impractio-:\ble  or 
unacceptable  schemes  is  equivalent  to  presenting  none  at  9II. 
M.  Thiers'  omission  to  throw  light  on  this  important  point  has 
surprised  the  public.  Equally  surprised  are  they  that  he  should 
have  pronounced  against  a  reduction  of  the  army,  which  is  cer- 
tainly desirable,  and  cou'd  certainly  be  effected  without  danger; 
that  he  should  have  condemned  an  income  tax,  whio'i  the  example 
of  Peel  in  England  and  of  Wilson  in  India  proves  to  be  an  ad- 
mirable instrument  in  embarra-sed  situations  ,and  even  as  a 
permament  branch  of  income  ;  and  that  he  should  have  repeated 
the  stale  arguments  about  the  sinking  fund. 

In  a  second  speech,  the  honourable  gentleman,  in  order  to  pre- 
sent the  situation  of  nfTairs  as  concieelv  and  as  strikingly  as  pos- 
sible, said  that  in  180,'5  the  total  budget  was  2,292,000,000f,  in 
1864  more  than  2,160,000,000f,  and  in  1865  will  be  2,200,000,OOOf ; 
and  that  the  veritable  receipts, — that  is,  those  coming  from  taxes, — 
were  in  each  of  those  years  only  from  1,930,000,00001  to 
1 .940,000,000f.  The  diflerence,  he  said,  has  to  be  made  up  by 
manipulation  of  the  resources  of  the  sinking  fund,  or  by  "  equi- 
vocal resources,  whicli  frequently  are  only  loins  in  disguise."  M. 
Vuitry,  in  the  name  of  the  Government,  replied  to  M.  Thiers  :  he 
displayed  great  talent,  but  of  course  failed  to  prove  that  the  situa- 
tion of  the  finances  is  satisfactory.  He,  however,  showed  that 
they  are  improving,  and  that  is  somethirg. 

The  Corps  L'gislatif  yesterday  rejected  a  demand  for  G,000,000f 
made  by  the  Government  for  the  erection  of  a  new  General  I'ost 
Office.  This  vote  has  created  considerable  sensation,  the  Legisla- 
ture having  scarcely  ever  before  refused  applications  for  money, 
however  unreasonable  they  might  be.  Hopes  are  entertained  that 
it  will  henceforth  execute  more  rigidly  its  duty  of  guardian  of  tbe 
public  purse. 

The  Emperor's  visit  to  Algeria  will  not  be  sterile  in  a  com- 
mercial point  of  view.  A  convention  has  been  concluded  between 
the  Government  and  M.  Fremy,  Governor  of  the  Credit  Foncier, 
and  M.  Paulin  Tulabot,  Dir.ctor-General  of  the  Mediterranean 
Eailway,  acting  for  other  persons  as  well  as  for  themselves,  by 
which  they  undertake  to  form  in  three  months  a  company  with  a 
capital  of  100,000,000f,  in  200,000  shares,  for  "  procuring  capital 
and  granting  credits  for  all  industrial,  agricultural,  and  commercial 
operations  in  Algeria,  and  to  undertake  such  operations  itself.' 
The  company  is  to  place  at  the  disposition  of  the  Government 
100,000,000f  in  instalments,  payable  in  the  course  of  six  years,  to 
be  employed  in  making  roads,  ports,  railways,  canals,  irrigations, 
&c. ;  the  said  sum  to  he  reduced  to  62,000,000f  if,  in  the  course 
of  three  years,  the  Government  should  think  fit.  5^  per  cent,  is 
to  be  paid  by  the  Government  as  inierest  and  sinking  fund  of  the 
debt,  which  is  to  be  paid  off  in  fifty  years  ;  and  the  company  is  to 
have  100,000  hectares  of  land  at  a  rent  of  If  the  hectare,  and  all 
the  mines  it  may  discover  in  the  course  of  tea  years.  The  com- 
pany is  to  issue  debentures. 

Some  eminent  capitalists  of  Paris  sent  representatives  to  Madrid 
to  make  biddings  for  the  new  Spanish  loan.  This  fact  will  not 
fail  to  be  noted  by  the  Spanish  bondholders  in  England:  it  proves 
that  the  French  have  ceased  to  think  that  the  non-fulfilment  by 
Spain  of  her  past  engagements  is  a  reason  for  refusing  to  enter 
into  new  ones  with  her. 

The  Agra  and  Masterman's  Bank  has  nlready  commenced  busi- 
ness in  its  Paris  branch.  It  allows  interest  on  deposits.  As 
banking  on  the  English  joint  btock  plan  seems  on  the  eve  of 
takiug  eonaiderable  extension  in  tl.is  country,  it  is  expected  that 
other  English  banks  will  establish  branches  here. 

Among  the  many  publications  to  which  the  Bank  question  has 
given  rise,  a  Memoin;  entitled  Enquete  sur  la  Circuhition  Mone- 
m""!  '' ^"'""«''"<'.  by  Monsieur  A.  Boutarel,  is  exicting  attention. 
M.  A.  iSoutarel  u  of  opinion  that  the  Bank  of  France  ought  to  con- 
tinue  to  enjoy  its  monopoly  of  the  issue  of  note.»,  but  subject  to 
the  condition  that,  as   its  statutpn   nf   ISOS   rioni.U.rl    jt  shall  be 


as   its  statutes   of  1808   decided, 
nothing   more  than  a  bank  of  discount,   and  that  consequently  "it 
shall  cease  to  make  advances   on   deposits  of  Government  stock,  I 


railway  shares  and  bonds,   bonds  of  the   City  of  Paris  and  the 

Credit  Foncier,  also  on  deposits  of  bullion,  and  finally  shall  ceacc 

to  lend  to  the  Government.     If  this  were  done  the  Bank,  he  tay<, 

would  constantly  be  able  to  discount  bills  at  a  moderate  rate,  and 

would   thereby  render    an    immense    service  to   commerce.     In 

support    of    his    position    M.     Boutarel     compares    the    Bank 

returns  as    they  now    stand    with    what  they  would   be  under 

his   system ;  and    the   figures    are  certainly  concise.      The   idea 

of   preventing    the    Bank  from    making  advances    on    deposit! 

of    securities    is,     however,     by     no     means     new.      It    wag 

at  one  time,  I  believe,  seriously  entertained   by  the  Government, 

and  M.  Isaac  Pereire   in   his  pamphlet  speaks  in  favour  it.     And 

that  there  is  much  to  be  said  in  support  of  it  in  a  commercial 

point  of  view,  there  can  be  no  question.     But  that  such  a  measure, 

if  carried  into   effect,  would   influence  the  rate  of  interest,  ia  not 

easy  to   perceive.      Whether  notes  be   given    for    bills    or  for 

securities,  they  must  be  paid  on   presentation  ;  atid  when  a  great 

denoand  for  the  precious  metals  arises,  they  would  flock  in  just  at 

fast  in  one  case  as  in  the  other — and  in  one  case  as  the  other  tbe 

Bank  would  be  under  the  necessity  of  defending  its   till  by    the 

only  efficacious  method  of  doing  so  yet  discovered,— which  is  the 

raising  of  the  discount. 

It  was  stated  some  lime  back,  that  the  Bank  of  France,  in  order 
to  enlighten  the  public  on  the  grave  questions  relative  to  banks, 
currency,  and  commercial  crises,  had  published  a  translation  of 
portions  of  the  evidence  given  before  Committees  of  the  House  of 
Commons  on  those  matters.  Within  the  last  few  days,  the  Bank 
has  issued  a  translation  of  the  testimony  of  the  prmcipal  wit- 
nesses before  the  Committee  of  the  House  of  Lords  en  the  Com- 
mercial Cri-is  of  1847.  The  publication,  like  the  first  one,  is  made 
under  the  direction  of  M.  CouUet  and  M.  Juglar. 

The  Messageries  Imperiales  Company  (Services  Maritimes)  has 
held  its  annual  meeting.  The  directors  presented  a  report  on  the 
operations  of  1864,  which  afforded  great  satisfaction  to  the  share- 
holders. It  stated  that  on  the  31st  December  last  tbe  Company 
possessed  17  steamers  of  17,530  horse-power,  an  increase  of  C 
vessels  and  1,660  horse-power  compared  with  the  corresponding 
date  of  the  year  preceding.  The  traffic  on  the  Black  Sea  and 
Mediterranean  lines,  compared  with  1863,  had  increased  by  more 
than  8^  per  cent,  in  passengers,  and  more  than  16J  in  goods ;  on 
the  Brazil  and  La  Plata  lines,  5J  per  cent,  in  goods  ;  on  the  lines 
of  the  Indian  and  Chinese  Seas,  more  than  2f>3  in  goods,  18  in 
passengers,  62  in  specie.  The  total  receipts  were  44,528,284f  50c, 
and  the  expenses  32,294,959f  75c,  leaving  a  balance  of 
12,233,324f  60c.  Out  of  this  balance,  5,094,019f  58e  were  set 
apart  lor  assurances,  sinking  fund,  and  depreciation  in  vessels 
and  stores ;  742,893f  were  absorbed  by  the  interest  on  bonds ;  and 
so  there  remained  6,396,41 1 1  to  be  disposed.  On  the  proposition 
of  the  directors,  the  meeting  decided  that  319,820f  50^  of  the 
sum  should  be  added  to  the  reserve  fund,  6,030,000f  to  be  distri- 
buted as  a  dividend  of  o.5f  per  share,  and  26,591f  23c  be  carried 
forward.     Of  the  55f,  20f  have  already  been  paid  on  account. 

The  Societe  de  I'Eclairage  au  Gaz  et  des  Hauts-Fourneaux  et 
Fonderies  de  Marseilles,  et  des  Mines  des  Fortes  et  Scnechas,  has 
declared  a  dividend  of  26f  for  1864.  The  profits  exceeded  those 
of  1863  by  l&8,152f. 

The  shareholders  of  the  Colonial  Credit  Foncier  have  held  their 
annual  meeting.  The  report  stated  that  in  1864  there  was  a  great 
increase  of  business  compared  with  the  preceding  two  years.  The 
total  demands  for  loans  in  the  three  colonies  of  La  Reunion,  Gua- 
daloupe,  and  Martinique  were  23,116, 326f,  andof  thee  1 6,699, 175f 
were  recommendeU  by  tbe  Colonial  Commissions  after  an  examina- 
tion into  the  security  offered,  and  9,046,575f  were  definitively 
accorded  by  the  directors  at  Paris.  The  Council  General  of  La 
Keunion  has  consented  to  increase  its  guarantee  to  500,000f  in  the 
event  of  the  company  working  loans  to  the  amount  of  20,000,000f 
in  the  colony.  The  profits  of  1864,  after  deducting  56,520f  for 
the  reserve  fund,  were  169,562f,  and  they  were  sufficient  to  allow 
a  dividend  of  71  per  share  to  be  declared,  leaving  a  small  sum  to 
be  carried  forward.  These  7f  added  to  6f  25c  already  paid  as 
interest,  make  the  revenue  per  share  rather  more  than  lOJ  per 
cent,  on  the  paid  up-capital. 

The  Company  of  the  Ligne  d'ltalie  par  le  Simplon  Railways 
solicits  subscriptions  for  60,000  bonds  at  400'',  bearing  15f  interest 
per  annum,  and  to  be  paid  off  at  500f  in  thirty  years  by  annual 
drawings. 

The  Madrid,  Saragossa,  and  Alicant  Railway  has  declared  a 
dividend  of  30f  per  share  for  1864.  As  the  traffic  was  less  than 
in  preceding  years,  it  was  necessary  to  take  a  sum  Irom  the  re- 
serve to  make  up  the  30f. 

The  Austrian  (State)  Eailway  receipts  were  in  1864  only 
4.663,890  florins,  after  deducting  working  expenses  and  other 
outgoings.  In  consequence  the  interest  of  5  per  cent,  on  the 
shares  could  only  be  paid. 

The  market  report  is  as  follows  : — 

Flocb. — At  Pivis  calm  prevails.  Yesterday  the  quotaiion  was  45f 
to  501  the  sack  of  157  kilogs.  Six  marks  declined :  current  month,  49£ 
75c  and  49f  50c ;  Jidy  and  August,  50f  .50c  and  even  50i  25c.  Typo 
Paris,  the  101  kilogs,  current  month,  29f  25c ;  July  and  August,  30f  50c. 
Wheat. — The  accounts  of  the  growing  crops  are  favourable  in  certain 
regions,  unfavouialjo  iu  others :  on  the  whole,  however  the  hopes  of  a 
good  harvest  are  lietter  than  they  were  a.  (oi-tnight  ago.  At  Piiris,  yes- 
terday, choice  white  was  27f  to  27f  50c  the  sack  of  I'M  kilogs,  and  26i 
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50c  to  27f ;  first  quality,  25f  oOc  to  26f ;  ordinary  current  sorts,  24f  50c 
to  25f. 

Cotton.  —  Tlie  sales  at  Havre,  in  the  week  ending  Friday, 
wore  11,370  bales,  and  the  arrivals  11,723.  The  stock  was  esti- 
maied  at  Gl,630  bales,  of  which  2,920  were  of  the  United  States. 
The  closing  quotations  were  15£  to  25£  higher  for  United  States 
sorts,  7f  .higher  for  Brazil,  12f  Peru,  lOf  Sui-at,  8£  to  llf  Tinnc- 
Telly  and  JIadras,  5f  Coconada,  Bengal,  Kun'acheo,  China,  and  Jumel. 
Low  New  Orleans  was  consequently  215f  the  50  kilogs  ;  good  ordinaiy 
qualities  in  Broach,  145f ;  in  Tinnevelly,  120f  ;  Madras,  140f  ;  China, 
125f ;  Egypt,  205f.  This  week,  the  market  has  not  been  active  : 
America,  210f  ;  Madras,  loOf  and  147f  oOo ;  Tinnevelly,  117f  50c  and 
116f  50c  (the  latter  for  delivery  from  England)  ;  China,  115£,  llOf,  and 
lOof  ;  Bengal,  85f  and  75f ;  sawginned,  170f  ;  Oomrawutteo,  loOf. 

Coffee. — -The  demand  at  Havre,  in  the  week  ending  Friday,  was 
regular,  and  prices  were  firm.  740  sacks  Port-au-Prince  and  Jacmel, 
81f  50c  (for  old)  to  84f  the  50  kilogs  in  bond ;  236  Capo,  85f  50c  to  86f ; 
965  Gonaives  and  Saint  Marc,  88f  50c  to  91f  ;  2,530  Rio  not  washed, 
75f  50c  to  82£ ;  199  Guatemala,  95f  ;  2,500  English  owts  Malabar 
expected,  89f  to  90f ;  and  some  Guadaloupe,  ]45{  duty  paid.  The 
arrivals  exceeded  19,500  sacks.  This  week,  Guatemala,  95{  in  bond  ; 
Malabar,  92f  50c  ;  Maracaibo,  85f ;  Rio,  82f  50o  and  85f  50c  ;  Porto 
Rico,  lOOf  to  lOOf  50o.  At  Bordeaux,  last  week,  200  casks  Santiago, 
116f  to  120f  ;  530  sacks  Rio  washed,  102f  to  llOf  ;  141  unwashed,  82f  ; 
100  Bahia,  83f  ;  1,312  Mysore,  117f.  Thi.s  week,  Rio  washed,  102f. 
At  Nantes,  last  week,  no  sales,  and  none  this  week.  At  Marseilles,  last 
week,  2,400  sacks  Maracaibo  in  port  at,  it  was  said,  83f ;  a  small  lot  of 
Mocha  trie,  115f.  By  auction,  670  damaged  Rio,  65£  to  72f.  This  week, 
some  damaged  Rio  by  auction,  63f  to  67f  50o. 

Sugar. — The  sales  at  Havre,  in  the  week  ending  Friday,  were  350 
casks  French  West  India,  disposable,  49f  50c  the  50  kilogs,  bonne 
quatrieme,  duty  paid  ;  a  small  lot  of  choice,  50f  ;  1,960  in  port  or  for 
delivery,  49f  25c  :  250  usine,  58f  50c  to  03f  on  sample  ;  some  ditto, 
64f ;  and  a  small  lot  at  52£  50c  bonne  quatrieme.  135  casks  Havana, 
by  Dutch  ship,  31f,  No.  12  in  bond.  The  arrivals  were  about  12,000 
casks.  This  week,  Havana,  No.  12  in  the  port,  31£  50c ;  French  West 
India  for  delivery,  49f  25o  duty  paid ;  usine  on  sample,  C4£  50c  and 
62f  50c ;  Reunion,  bonne  quatrieme,  52£.  At  Nantes,  last  week,  some 
French  West  India  usine,  60£  50c  to  66f,  and  56£  on  sample ;  700  casks 
Porto  Rico,  for  delivei-y  by  English  ship,  49f  25c  bonne  quatrieme.  In 
Reunion  and  Mauritius  nothing  done,  but  the  quotation  of  the  former 
was  53f  25c  to  53f  50c  bonne  quatrieme,  and  of  the  latter  53f  75c  to 
54£  50o  ditto.  This  week,  some  Guadaloupe  usine,  at  prices  kept 
secret.  At  Bordeaux,  last  week,  French  West  India,  48f  50o  and  49£ 
bonne  quatrieme  ;  usine  60£  to  61£ ;  1,670  casks  Havanna,  for  delivery, 
32f,  No.  12  ;  965,  31f  50c  same  mmiber.  This  week,  French  West  India, 
48£  50c  to  48£  62Jc  ;  usine,  61£  to  65f  50c ;  Havana  for  delivery,  31f  75c 
No.  12.  At  Marseilles,  last  week,  125  casks  Hanvana,  by  Spanish  ship 
in  the  port,  30f,  No.  12  :  300  Santiago,  ditto,  28f  bonne  quatrieme  of 
Havre  ;  some  French  West  India,  30£  50c  to  31f  50c  bonne  quatrieme 
of  Havre.  This  week,  French  West  India,  30£  50c  bonne  quatrieme  of 
Havre. 

iNDiao. — At  Havre,  in  the  week  ending  Friday,  46  chests  Bengal  new 
went  at  75o  to  90c  above  the  estimates :  14,  at  80c  to  If ;  10,  old,  at 
8f  75c  tlie^-kilog;  24,  by  the  Radama,  at  prices  not  state<l.  The 
an-ivals  wore  1,386  chests  by  the  Radama,  and  155  from  Rotterdam  and 
England.  This  week,  Bengal,  at  a  premium  of  85c,  lOo,  90c,  If;  at 
prices  kept  secret;  and  the  ^-kilog,  9£  91c.  At  Bordeaux,  last  week,  73 
chests  Bengal,  9  Madras,  at  established  prices.  This  week,  some  Bengal, 
Madi-as,  and  Kurpah  have  been  sold  at  prices  not  given. 

Hides. — The  sales  at  Havre,  in  the  week  ending  Friday,  were  1,890 
Montevideo  diy  cow,  82f  oOc  to  90f  25c  the  ,50  kilogs;  801  salted 
saladeros  cow,  46f ;  750  mataderos  cow,  41£;  950  Rio  Grande  salted  ox, 
51  f  for  light,  to  5Gf;  100  Valparaiso  salted  ox,  56£ ;  800  New  Orleans 
salted,  38f ;  1,401  Buenos  Ayres  and  Monte  Video  horse  salted,  42£  50c 
to  42f  68|o;  and  159  di-y,  4f  50c  each.  By  .auction,  a  quantity  o£  dif- 
ferent sorts  of  damaged  were  sold.  The  amvals  were  about  50,000. 
This  week,  Buenos  Ayres  salted  ox,  57£. 

Wool. — At  Havre,  in  the  week  ending  Friday,  there  was  a  good  de- 
mand :  392  bales  La  Plata,  unwashed.  If  70c  to  2£  25c  the  kilog ;  84 
b;des  Chili,  unwashed.  If  45c  to  2£  10c ;  Jlonte  Video  sheepskin,  un- 
washed, 1£  to  If  90o..  The  arrivals  exceeded  3,000  bales.*  This  week, 
Buenos  Ayres,  imwashed,  2£  6o ;  Monte  Video,  unwashed,  2f  25c. 

Tallow. — The  sales  at  Havre,  in  the  week  aiding  Friday,  were  100 
pipes  La  Phita,  disposable,  50f  the  50  kilogs  ;  100  pipes  in  disembarka- 
tion, 49f  50c.  The  arrivals  were  726  ca.sks.  No  siiles  this  week.  At 
Paris,  yesterday,  100  kilogs,  octroi,  duty  included,  104f  70c. 

Spirits. — At  Paris,  yesterday,  3-6  first  quality,  disposable,  54f.  At 
Bordeaux,  the  day  before  yesterday,  3-6  Languedoc,  86  deg.,  72£ ;  3-6 
beeti-oot,  first  quality,  90  deg.,  64£. 


COMMERCIAL    AND    MISCELLANEOUS    NEWS. 


According  to  recent  New  York  advices  the  American  shipowners  and 
builders,  now  that  the  demand  of  the  Government  for  steamers  has 
ceased,  are  disposed  to  turn  their  attention  to  the  formation  of  now  mail 
and  passenger  lines.  Among  the  most  prominent  of  those  for  which  the 
arrangements  have  been  completed  are  the  Now  York  and  Brazilian  line, 
the  North  American  and  Italian  lino,  the  American  and  Mexican  line, 
and  the  Havre  line.  For  the  Brazilian  line  the  first  vessel — a  side  - 
wheel  steamer  of  1,000  tons,  named  the  Favorita — has  been  completed, 
and  others  are  soon  to  follow.  The  North  American  and  Italian  line  has 
been  established  under  a  special  grant  from  the  Italian  Government, 
which  guarantees  4  per  cent,  per  annum  upon  a  capital  of  800,000/, 
This  company  endeavoured  to  purchase  the  Arago  and  Fulton,  hitherto 
in  the  Havre  trade,  but  have  now  resolved  to  build  new  vessels,  and  still 
hope  to  open  the  line  during  the  summer.  Their  route  is  to  bo  between 
New  York  and  Genoa,  touching  at  Cadiz  and  Madeira.     For  the  Ameri- 


can and  Mexican  Mail  Steam  Company  the  ships  are  nearly  complete. 
They  are  to  run  between  New  York  and  Vera  Ci-uz,  and  the  first— the 
Manhattan,  of  1,420  tons,  is  to  commence  on  the  15th  o£  the  present 
month,  to  bo  followed  by  the  Vera  Cruz.  With  regard  to  the  Havre 
trade,  it  appears  that  the  Now  York  Jlail  Steamship  Company  will  de- 
spatch the  steamer  Guiding  Star  on  the  24th  inst.,  and  will  continue  to 
build  and  add  other  vessels  if  the  lino  shall  receive  support. 

Subjoined  are  the  statements  of  the  banks  of  the  State  of  New  York 

for  the  quai-ters  ending  December  31  and  March  25 : —  ' 

Resources. 


December  31, 
18C4. 

Loans  and  discounts igg  549  246 

Overdrafts   'sGSllM 

Due  from  banks 22,916  031 

Due  from  directors 9  22G7V2 

Due  from  brokers .'*  n'oii'sCi 

Real  estate  '...'".'.'.'.  8442,807 

Specie   20,230,2S8 

Cash  items  92,514,882 

Stocks,  promissory  and  U.  S.  7  3-10  notes  and  in- 
debtedness certificates 120,459,770    92,036,039 

Bonds  and  mortgages  4,073,797    3,710,775 

Bills  of  solvent  tanks  and  U.  S.  dem.and  notes 20,201, SIC    27  9i>7  014 

Bills  of  suspended  banks 2  643     '     2'718 

Loss  and  expense  account  2,260*780     ......        1,208'900 

Add  for  cents 377    ^^7 


Marcli  25, 

1865. 

dols. 

159,665,827 

709,865 

18,628,244 

8,182,724 

0,897,650 

7,070,035 

19,400,230 

89,832,155 


Tot.al . 


488,388,125    420,314,099 


Liabilities. 


CoP'tal 106,690,761 

Circulation  31,180,.546 

^ofits   28,346,347 

Due  banks    45,206,683 

Due  individuals  and  corporations  other  than  banks 

rend  depositors 2,107  764 

Due  Treasurer  State  of  New  York sll44|210 

Due  depositors  on  demand  269,042,097 

Due  otciers  not  included  in  above  heads 2,671,197 

Add  for  cents 521 


Total 488,338,125 


dols. 
90,492,828 
27,550,203 
22,085,269 
36,211,772 

1,141,623 

3,547,917 

236,961,586 

2,282,768 

445 


420,274,411 

The  following  report  of  the  money,  share,  and  exchange  markets  is 
dated  Calcutta,  May  5  : — We  have  no  alteration  to  quote  in  the  value  of 
money,  though  the  demand  for  it  continues  very  easy,  and  imports  of 
specie  diu-ing  April  have  been  excessive,  namely,  upwards  of  67  lakhs 
in  silver  and  45  in  gold ;  of  the  latter  18  lakhs  are  entered  as  from 
Australia  and  nearly  16  lakhs  from  Ceylon;  exports  on  the  other  hand 
have  fallen  off  to  less  than  12  lakhs,  including  silver  and  gold.  Govern- 
ment securities  continued  at  about  4  annas  under  last  quotations  till 
about  the  1st  instant,  when  a  further  decline  took  place,  and  prices 
to-day  are  fully  one  rupee  lower,  say  8  to  8.4  for  5J  per  Cents.,  with  a 
very  dull  market.  The  share  market  continues  exceedingly  dull,  and 
our  quotations  may  for  the  most  part  be  considered  nominal.  Ex- 
change— The  business  done  during  the  fortnight  has  not  been  largo  :  at 
first  the  rate  had  an  upward  tendency,  but  latterly  it  has  been  falling. 
One  of  the  leading  banks  has  sold  at  2.0^,  other  banks  are  selling  at 
2.0f ;  credits  are  not  inquired  for. 

Annexed  are  the  returns  of  the  Bank  of  Bengal  for  the  weeks  ending 
April  25  and  May  3  : — 

Liabilities.  April  25.  May  2. 

Proprietors'  capital,  paid  up  £2,200,000  ...£2,200,060 

Reserve  fund 175,944  ...       175,235 

General  treasury  balance  at  head  office 780,657  ...       596,461 

Do.  at  branches 710,786  ...        719,993 

Other  deposits  at  head  ofBce  and  branches 1,992  197  ...    2,445,715 

Bank  post  bills,  (tc 51,8a2  ...  64,268 

Bank  notes  outstanding  29,710  ...         29,196 

Sundries  102,578  ...       104,.59O 


6,043,764    ...    6,325,458 


Assets.  April  25. 

Government  securities,  investment  No.  1  £313,721 

Loans  on  Government  securities  at  head  office  and 

branches  1,440,938 

Accounts  of  credit  on  ditto 212,543 

Mercantile  bills  discounted  at  ditto  861,611 


Dead  stock  ditto.. 

Stamps  ditto  

Balances  with  other  banks  . 

Sundries  

Treasury  reserve  in  coin  at  head  office  . 


40,446 
1,050 
49,788 
62,156 
80,657 
Cash  and  currency  uotes  at  head  office  ami  branches    2,980,848 


May  2. 
£313,721 

1,449,845 
192,488 
906,087 
40,462 
1,033 
64,768 
37,482 

3,829,639 


6,043,763     ...     6,325,468 

In  reference  to  the  state  of  the  money  market  at  Bombay,  Messrs 
Chison  and  Co.,  writing  on  the  13th  ult.,  observe: — The  fortnight  wo 
have  just  passed  will  long  remain  in  the  memory  of  Bombay  as  a  period 
of  the  greatest  depression  and  distrust  ever  witnessed  here.  Considering 
the  present  state  of  cm'  market,  these  are  grave  symptoms,  and  the  ad- 
dition of  any  disastrous  imforeseen  event  would  be  enough  to  bring 
down  a  general  crisis.  Several  meetings  were  held  for  the  purpose  of 
devising  some  expedient  for  the  restoration  of  confidence,  but,  no 
plausible  result  having  been  arrived  at,  they  have  only  tended  to  make 
matters  worse.  The  principal  cause  of  our  present  situation  is  the 
crazy  speculation  in  shares  which  possessed  Bombay  during  the  past 
year.  The  settlement  term  for  time  bargains  falls  in  the  month  of 
July.  The  banks  continue  to  reduce  their  engagements,  and  are  exces- 
sively severe  in  their  choice;  they  refuse  to  buy  documentary  bills 
against  cotton  shipments,  however  small  the  advance  demanded.  Shares 
have  been  entirely  unsaleable,  and  have  experienced  a  heavy  decline  ; 
during  the  last  two  days,  however,  a  pretty  sharp  reaction  took  place, 
and  if  this  improvement  can  bo  maintained,  it  would  serve  as  a  relief  to 
some  of  the  apprehensions  for  the  future.  According  to  telegraphic 
news  from  Bombay  to  June  4,  the  banks  were  advancing  only  71  per 
bale  on  documentai-y  bills  against  cotton  shipments. 

During  the  week  ending  the  7th  inst.,  the  value  of  the  bullion  im- 
ported was: — Gold,  478,250/;  silver,  16,816/.  The  exports  were: — 
Gold,  806,491?;  silver,  78,212/. 
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The  following  tiiblo  is  an  nliridgomont  o 
the  Nethorlancls  for  the  twelve  months  onil 

the  returns  of  the  Bank  of 
DK  March  31,  1805  :— 

Average 

weekly   accoants 

In  monthi  of 

Discountr 

Hiock 

LOQll 

Account. 

Working 
Capital. 

(Join 

and 

nullinn. 

Nolo 
I»3ui;. 

Current 
Balances. 

April,    1804 

May        —    

Juno       —    

July       —    

August  —    

Sept.       —    

Oct.         —     

Nov.        —    

Dec        —    

Jan.,    1865    

Fob.       —    

March    —    

Milliun. 
45 
52 
44 
43 
42} 
45 
50 
53 
49 
43} 
39 
35» 

Million. 
2.'-} 
27 
26} 
30} 
31 
83} 
82 
31} 
31} 
29 
27 
26 

Million. 
71} 
79 
72 
72} 
73} 
78 
81 
84} 
80 
73 
66} 
02 

Million. 
90} 
87} 
81} 
81 
78 
74 
72 
75} 
77} 
83 
87 
Sfl 

Million. 
109 
117} 
107} 
108} 
104} 
100} 
101} 
103} 
99 
102 
10)1} 
103 

Mlllioiu 
30 
32} 
32} 
29 
31 
35 
34} 
38} 
40 
35 
31} 
29 

Mr  J.  R.  Scott,  the  Registrar  of  the  London  Coal  Market,  has  pub- 
lished the  following  statistics  of  tho  imports  and  exports  of  coal  into 
and  from  tho  port  and  district  of  London,  by  sea,  railway,  and  canal, 
during  May,  18(J5 : — 

Imports. 

Bt  Railw.it  and  Casal. 


By  Sea. 

Ships. 

Newcastle   170 

Soaliam 39 

SuiidcrlaEd 151 

Middlesborough 21 

Hartlepool   120 

Blyth 3 

Scotch  7 

Welch  29 

Yorkshire 16 

DufT 1 

SraoU  coal  7 

Cinderj 4 

Culm 1 

Total 663 


Tons. 

93,991 

9,6.57 

62,479 

(>,!0:) 

35,075 

808 

1,328 

13,379 

1,129 

030 

3,648 

203 

234 


229,024 


F.-IIDAY  KIOHT. 

The  preceding  accoants,  compared  with  those  of  last  week, 
exliibit— 

An  INCREASE  of  Circulation  of £213,290 

A  DKCRRASR  of  Public  Deposits  of  752,667 

A  DECKRABE  of  Other  Deposits  of  502,348 

A  SECREASB  of  Government  Securities  of  l.OCO.QjHl 

A  DECREASE  ot  Other  Securities  of  110.710 

An  INCREASE  of  Bullion  of 22,124 

An  INCREASE  of  llest  of. 13,133 

A  DKCKKASE  of  Reserve  of  231.286 

The  return  of  the  Bank  of  England  is  this  week  chiefly 
affected  by  the  repajTnent  of  the  loaa  of  1,000,000/,  made 
some  time  ago  by  the  Government  on  a  deposit  of  Exchequer 
bonds.  There  is  a  consequent  decrease  of  1,000,000/  in  the 
Government  securities  held  by  the  Bank.  The  amount  of 
Government  deposits  has  been  reduced  by  752,G67Z.  The 
reserve  only  shows  a  decrease  of  231,286Z,  notwithstanding 
the  falling  off  of  5G2,o48Z  in  the  private  deposits.  There  is 
a  slight  decline  in  the  amount  of  private  securities,  and  the 
trifling  increase  of  22,124/  in  the  stock  of  coin  and  bullion. 

Subjoined  is  our  usual  table,  affording  a  comparative  view  of 
tho  Bank  returns,  the  Bank  rate  of  discount,  the  pVice  of 
Consols,  the  price  of  wheat,  and  the  leading  exchanges,  during 
a  period  of  four  years,  corresponding  with  the  present  date,  as 
well  as  ten  years  back,  viz.,  in  1855  : — 


I>ondon  and  North- Western... 


Tons  cwt 
89,667  10 


Great  Northern 65,167 

Great  Western  22,699 


Midland 

Great  Eastern 

South-Wcstern  

London,  Chatham,  &  Dover 
London,  Tilbury,  &  Southend 

South-Eastern    

Grand  Junction  Canal 


11,610 

18,373 

1,755 

"48 

84G 


80G  15 


Seaeokne.— Imports  during  May,  1864 

KuCArllULATIOX. 

1st  of  January  to  Sltt  of  May,  ISO.) 

Ditto  ditto  1864 


Total 201,153    3 

Ships.  Tons. 

709     254,304 


3,480     1,889,968 

3,083     1,.36S,.542 


31,421 


203 


•rease 

ccreaso.. 

Tons.  Cwt. 

AND  Canal. — Imports  during  May,  1864 180,421      4 

Recai'iiulation. 

January  to  3l8t  of  May,  1805 1,142,.V13    10 

Ditto  ditto  1804  975,381     12 


Increase  

Exports. 

1.  Ttailway-borne  coal  passing  in  transitu  throuf?h  district 

2.  Sea-borac  coal  exported  to  British  Possessions,  or  to  foreign  paits, 

or  to  ttie  coast  tons 

Ditto  sent  beyond  limits  by  railway 

Ditto  by  canal  and  Inland  navigation 

3.  Railway-bomo  coal  exported  to  Britisli  Possessions,  or  to  foreign 

parts,  or  the  coast    , 

Ditto  by  rail  beyond  districts 

Ditto  by  canal  and  inland  navigation  

4-  Sea-borne  coal  brought  into  port  and  exported  in  same  ships  


167 


101  18 
Tons. 
18,090 


31,055 
7,933 
5,006 


1,617 

"807 


2,424 
1,004 

Total  quantity  of  coal  conveyed  beyond  limits  of    coal  dutv  district 

during  May,  1865 .". 66,112 

Ditto,  1864 81,748 


TO  READERS  AND  CORRESPONDENTS 
Communications  must  be  authenticated  by  the  name  of  the  writer 
The   Editor  of   the   Economist   cannot   undertake    to  return  rejected 
oommunioations. 

BANK   RETURNS  AND    MONEY    MARKET. 

BANK    OF    ENGLAND. 

(From  the  Gazette.  ) 

Ax  Acconm  ptirsuant  to  the  Act  7th  and  8th  Victoria,  cap.  82,  for  the  week  endiag 

on  Wednesday,  the  7th  Jay  of  Juno,  1865. 

ISSUE  DEPARTMENT. 

£ 

Government  Debt 11,016,100 

Other  Securities 3,634,9u0 

Gold  Coin  and  Bullion 14.890,625 

Silver  Bullion 


hotea  issued 29,510,626 


29,641,625 
BANKING  DEPARTMENT. 
£ 
Proprtators' Capital  14,663,000    Govemment3ecuriUe8(lscln4- 


29.540,625 


Eest  3,203,412 

Public  Deposits,  including  lCx« 

chequer,     Savings    Banks, 

Commissioners  ol  National 

Dcbt.andDividendAccounts      7,954,181 

Other  Deposits 13,367  083 

Seven  Day  andolhet  Bills 471,489 


Ing  I'cad  Weight  Annuity)  10,480.025 

Other  Securities 19.712  630 

Notes 8,370,620 

Gold  and  o'llver  Coin 969,990 


39,539,165 


39,539.1«6 
_-  THE  OLD  FORM. 

The  above  Bank  accounts  would,  if  made  out  in  the  old 
form,  present  the  following  result : — 

Liabilities.                         £        ,                      Asset*.  £ 

I^«*M??<  (''"=''"1'''K  Bank  ;  Securitle 30,289,555 

pu'SlcCi;;;^;-™:-.::; 'If^'Z  comandBumon 15,860,615 

PrivaU  Depoiiti 13',357',083 


42,946,753  I 


r^»TJ2l  '.'V"".'  '"i^-  tTZ"""  '  W.  MILLER,  Chief  Calhi'i"''"' 

The  baluc*  01  Aueta  above  Liabilities  being  3,203,412(,  as  .utea 
account  under  the  head  Kksi. 


,n  the  above 


At  corresponding  dates 
with  tne  present  week 


1865. 


1862. 


1863. 


IS64. 


1S««. 


Circulation,      Including  £                   £ 

bank  post  bills 20  487,862  21,329,641 

Public  deposits 5,447,207  8,826,.516 

Otlier  deposits  13  168,985  13,1.56,662  !  13,783,263 

Government  securities...  12,702,488  11,034,761  i  11.251,395 

Other  securiUes    12,306,431  20.204,741  i  21,801,797 

Re-wrve  of  notes  cS  coin  12.312,888  8,992,8-35       8,691.071 

Coin  and  bullion  17,764,058  15,036,100     14,556,121 

Bank  rate  of  discount...  4  p  c.            3  p.  c.          4  p.  c. 

Price  of  Consols  91|  91J  xd              92i 

Average  price  of  wheat  77s    5d  54h    7d         45^  lOd 
ExchangconParis(shrt;25  10}    17i:25  22J      30  25  17} 

—  Amsterdam  ditto...  11  171    ISJ  11  16      16}  11  16 

—  Hambarg(3months)  13  6}      " 


£  j  £ 

21,080,4C0  I  2 -,766,405 

"782,830       "- 


£ 

31,635.494 
S.748,510  7.9.H.181 
11,966,204  i  18,367,088 
11.072,267  I  11,480,036 
19,542,473  !  19,712,630 


7  I  18  8;    9}  I  13  7{      8 


8,4il,009 

14,043,129 

7  p.  c. 

91J  xd 

3Sa  lid 

25{25  22}      30 

16*  11  17}    17} 

13  8}      » 


9  346.610 
!6.860,615 

3}  p.  c. 

90jxd 

4Is  lid 
26  15    25 
11  171    17! 
13  9      9i 


In  the  corresponding  week  of  1855,  the  English  and  French 
Governments  had  agreed  to  close  the  Vienna  Conferences. 
The  Cabinet  of  Vienna  had  openly  declared  its  unwillingness 
to  take  an  active  part  in  the  war,  and  Prussia  had  also  pro- 
claimed neutrality.  A  further  rise  had  taken  place  in  cotton 
owing  to  the  deficiency  in  the  crops. 

In  18G2,  the  Viceroy  of  Egypt  had  arrived  on  a  visit  to 
London.  A  fewpolitical  disturbances  had  taken  place  in  the 
north  of  Portugal.  In  America,  M'Clellan's  army  was  ad- 
vancing on  Eichmond,  The  exports  of  bullion  on  account  of 
recent  loans  were  slightly  trenching  on  the  resources  of  the 
Bank  of  England. 

In  18G3,  the  elections  to  the  French  Legislative  Assembly 
had  been  concluded.  In  London  the  money  market  was  quiet. 
The  Greek  throne  had  been  accepted  by  the  Danish  Prince 
William. 

In  1864,  the  North  Schleswigers  had  protested  against  the 
proposal  of  the  London  Conference  to  divide  Schleswig.  A 
despatch  from  the  Grand  Duke  Michael  had  announced  the 
termination  of  the  Caucasian  war.  The  Bill  regulating  poli- 
tical meetings  had  been  passed  by  the  Cortes  at  Madrid.  In 
Algiers,  the  insurgents  of  the  province  of  Oram  had  been 
defeated.  News  had  been  received  from  New  Zealand  of  two 
severe  engagements  between  the  natives  and  English  troops. 
A  contract  had  been  concluded  between  the  International 
Financial  Company  of  London  and  the  Eussian  Government  for 
the  construction  of  the  Moscow  and  Sebastopol  Eailway.  In 
America,  Grant  had  been  repulsed  in  an  attack  on  the  Con- 
federate lines,  with  a  loss  of  1,200  men.  Johnstone  was  con- 
tinuing his  retreat  to  Atalanta,  pursued  by  Sherman.  The 
demand  for  discount  was  moderate. 

The  amount  of  the  "other"  deposits,  as  compared  with 
the  "other"  securities,  showed,  in  1855,  an  excess  of 
863,554/;  in  1862,  a  deficiency  of  7,108,079/;  in  1863,  a 
deficiency  of  8,108,534/;  and  in  1864,  a  deficiency  of 
7,576,269/.    In  1865,  the  deficiency  is  6,355,447/. 

Discount  and  Money  Market. — The  general  demand  for 
money  is  of  a  very  moderate  nature,  and  transactions  are  fre- 
quently at  ^  or  ;j^  per  cent,  below  the  Bank  rate.  There  are 
some  indications  that  withdrawals  for  the  provinces  will 
operate  at  an  earlier  period  than  usual  this  year  on  the 
resources  of  the  Bank.  The  influx  of  the  precious  metals 
from  countries  to  which  they  had  been  suddenly  car- 
ried in  large  amounts  naturally  follows,  from  the 
wants   which   have   been   stimulated   bv   so   much    wealth ; 
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and  as  many  of  the  manufacturing  trades  of  Europe 
had  been  checked  by  the  simultaneous  operations  of  causes 
connected  with  the  American  war,  the  increased  activity  now 
experienced  acts  in  the  same  direction  as  the  return  of  gold  to 
our  shores  ;  and,  when  taken  into  account  with  the  prospects 
of  a  plentiful  harvest,  seem  to  promise  a  period  of  almost  un- 
exampled monetary  ease.  To-day  there  has  been  little  activity 
in  the  money  market. 

The  following  are  the  current  terms  for  paper  of  various 
dates  : — 

30  to  GO  days ^  percent. 

3  months 3*  per  cent. 

4  months 3J  percent 

6  months— Bank  bills  i    percent. 

6  months— Trade  ditto    4J  5  per  cent. 

In  the  Stock  Exchange,  money  has  been  in  request  during 
the  greater  part  of  the  day,  at  from  3  to  3i  per  cent. 

The  allowance  for  deposits  at  the  discount  houses  and  joint 
stock  banks,  is  as  follows  : — 

Joint  Stock  Banks    *2i  per  cent. 

Discount  houses  at  call 2j  per  cent. 

Do.  with  seven  days'  notice 2j  per  cent. 

Do.  fourteen  days  3    percent. 

*  At  the  London  and  Westminster  1 J  per  cent,  only  on  sums  below 
£00;. 

52,000^  in  gold  have  been  sent  into  the  Bank. 
The  following  are  the  rates  of  discount  current  in  the  chief 
continental  cities : — 

Bank  Rate.  Open  Market 


Paris   

Vienna    

Berlin 

Frankfort    

Amsterdam 

Turin  

Brussels  .■ 

Madrid    

Hamburg    

St  Pot«rsburg.. 


Per  cent. 
3 
5 
4 
4 
3 
5 
3 
8 


H 


Per  cent. 
3 

P 

2i 
4| 
3 

H 

5i 


The  biddings  for  300,000  Government  bills  on  India  took 
place  at  the  Bank  of  England  on  "Wednesday  last.  The  pro- 
portions allotted  were — to  Calcutta  195,774/  ;  to  Madras, 
2,500/  ;  and  to  Bombay,  91,500/.  The  minimum  prices  were. 
— Is  lO^d  on  Calcutta  and  Madras,  and  Is  lOfd  on  Bombay. 
All  tenders  on  Calcutta,  Madras,  and  Bombay,  at  and  above 
Is  10|d,  will  receive  in  full. 

The  Bank  of  New  Zealand  has  announced  that  tenders  for 
the  second  and  final  instalment  of  the  300,000/  of  the 
500,000/  Six  per  Cent.  Otago  Provincial  Government  Loan, 
redeemable  in  1898,  will  bo  received  up  to  Thursday  next,  the 
15th  instant. 

The  return  issued  by  the  Bank  of  France  shows  the  follow- 
ing results  compared  with  that  published  last  week  : — 
Inckeask  £ 

Cash 120,000 

Bills  discounted   152,000 

Advances 32,000 

Treasury  balance 140,000 

Current  accounts 300,000 

Decrease. 
Banknotes  570,000 

English  Goveenment  Funds. — The  attention  of  specula- 
tors appears  to  be  again  directed  to  Government  securities  ; 
the  increasing  abundance  of  money,  which,  in  consequence 
of  the  long  continuance  of  the  high  rates  of  interest,  is  now 
flowing  into  this  country,  rendering  it  probable  that  invest- 
ments will  before  long  be  made  in  these  stocks.  At  the  corre- 
sponding period  of  last  year  the  price  of  Consols  was  precisely 
that  now  quoted  ;  but  the  Bank  rate  of  discount  was  G-^  per 
cent.  Considering  that  the  harvest  prospects  of  this  year 
render  the  chances  of  an  export  bullion  demand  for  the  pur- 
chase of  cereals  very  improbable,  and  that  we  have  paid  in 
advance  for  the  raw  produce  coming  to  our  shores  from  many 
parts  of  the  globe,  consignments  of  our  manufactures  in  those 
directions  will  probably  lead  to  a  continued  influx  of  the  pre- 
cious metals  ;  the  effect  of  the  consequent  addition  to  the 
wealth  stored  in  this  country  can  hardly  remain  long  unfelt 
in  the  stock  market.  It  is  true  that  for  a  long  time  past  the 
public  have  sold  Government  securities  and  embarked  in  specu- 
lations promising  a  higher  dividend  rate.  Large  part  of  the 
investments  thus  made  have  however  been  in  shares  of  the 
financial  and  other  companies,  whose  operations  hardly  seem  to 
promise  a  continuance  of  their  first  success.  In  some  cases 
there  is  a  marked  disposition  to  realise  holdings  of  shares,  and 
some  proportion  of  the  proceeds  will  likely  enough,  at  the  low 
prices  now  quoted,  be  carried  to  the   3  per  Cents,  and  other 


Government  stocks.  The  settlement  of  the  monthly  account, 
which  took  place  to-day,  has  not  shown  any  new  features,  but 
prices  have  been  moderately  steady,  showing  a  slight  reaction 
only  after  the  advance  of  -^  per  cent,  which  took  place  yester- 
day. Consols  close  90f  to  90^  for  July,  and  90|-  to  90;^  for 
money.  New  3  per  Cents,  and  Eeduced,  89f  to  89f .  India 
5  per  Cents.,  104  to  104;^. 

The  transactions  in  Exchequer  bills  are  few,  and  the  market 
is  rather  dull  at  par  to  4s  prem.  India  bonds  are  unaltered 
at  15s  to  20s  prem. 

The  principal  feature  in.  the  foreign  market  has  been  the 
fluctuations  in  the  Spanish  Passives  and  Certificates,  and  the 
continued  advance  of  Turkish  Consolides,  which  show  a  rise  of 
exactly  1  per  cent,  on  last  Friday's  quotation.  Spanish  Passive 
bonds  have  fallen  |  per  cent,  during  the  day,  and  the  Certifi- 
cates f .  The  scrip  of  the  new  Ottoman  loan  has  improved  to 
1^  to  Of  discount,  on  the  announcement  of  a  settlement  for 
the  scrip.  Subjoined  are  the  prices  of  stocks  dealt  in  to- 
day:— Brazilian  41  per  Cent.,  1863,  81;!.  1  per  Cent. 
Ecuador,  new  consolidated,  11|.  7  per  Cent.  Egyptian, 
second  issue,  96f ;  7  per  Cent,  ditto,  1804,  94  to  94^.  5  per 
Cent.  Italian,  18G5,  75  ;  ditto  scrip,  67/  10s  paid,  2^  to  2§ 
dis.  3  per  Cent.  Mexican,  24|  to  25.  6  per  Cent,  Monte- 
videan,  European,  64|-.  4^  per  Cent.  Peruvian,  1862,  79J. 
3  per  Cent.  Portuguese,  1853,  49|-.  5  per  Cent.  Eussian, 
18G2,  91i  to  911  Spanish  Passive,  304  to  30f ;  ditto 
Certificates,  15^  to  15|.  G  per  Cent.  Turkish,  1858,  73  ; 
ditto,  18G2,  74.     3  per  Cent.  Venezuela,  17|. 

The  price  of  French  3  per  Cent,  rentes,  telegraphed  this- 
evening  from  [Paris,  is  67'45  for  money  and  for  July  account. 

The  committee  of  the  Stock  Exchange  have  appointed 
Monday  next,  the  12th  inst.,  a  special  settling  day  in  the 
scrip  of  the  Imperial  Ottoman  5  per  Cent,  loan,  to  be  marked; 
as  scrip  and  fully  paid  up. 

Subjoined  is  a  list  of  the  highest  and  lowest  prices  of 
Consols  every  day,  and  the  closing  quotations  of  the  principal 
English  and  foreign  stocks  last  Friday  and  this  day  :-— 


Saturday  SOi 

Monday S9S 

Tuesday 89i 

Wedsesday  89J 

Thursday 9o| 

Friday    90il 


CONSOLS. 
Honey   xd 
Lowest       HlfTtieat 

..  m 

..     90 
,.     90      , 
,.    901 

,.    ool 

..    901 


Account. 
Lowest       iliirnut.    Exchequer  BUI». 

.     89S     89S  3s  pm 

.     89J     90  par  48  pra 

.    89}    90  

.    89j    90i  par  39  pm 

.    90|    90i  par  33  pm 

.     90J     90|  33  pm 


cnoaSn^  pneos 
last  Friday. 

8  per  cent  consols,  account  ...  89J  }  xd 

.—  —        u.on3y    ...  89^  |  xd 

New  3  per  cents 88^  f 

8  per  cent  reduced SSj  f 

ExchequerbUls March  par  43  pm 

—  —        June  par  48  pra 

Bank  stock  241  3 

East  India  stock 215  18 

—  5  per  cents    103|  44  xd 

Dutch  2  J  per  cents 63  4 

~-    4  per  cents 97  8 

Egyptian  7  per  cents,  1802  ...  95J  6j 

—  —         1852 

Mexican  3  per  cents   24i  J 

New  Granada  2  per  cents 2Pf  30^ 

Peruvian  4i  per  cents,  1862  ...  80  I 

Portuguese  3  per  cents,  1853...  48|  9i 

—  —             1862...  4Sf  9i 
Russian  6  per  cents,  1822 912 

—  —        1862 91  i 

Sardinian  5  per  cents 76  8  xd 

Spanish  3  per  cents 48^9 

—  8  per  cent  deferred  ...  40^  1 
.—       Passive  31|  | 

—  Certificates 10  i 

Turkish  6  per  cents,  1854 91  2 

—  1858 72J  3J 

—  1862 74i  I 

Turkish  4  pr  cent  guaranteed  ... 

Venezuela  6  per  cents  1862  ...  57  9 

Italian  5  per  cents  453  | 


Closing  prices 
tills  day. 

..„  9Ui  i 

90i  i 

89j  J 

89i  i 

par  4s  pm 

par  4s  pm 

242  4 

216  19 

104  i  xd 

63  4 

97i  8i 

851  61 


24J  5 
29  31 
79  81 
4SJ  91 
48?  H 
911  21 
901  11 
76  8 
481  9 
401  1 
311  i 

9l|  *i 

73  4 

74  5 

37  9 

65i  ei 


Eailways  and  Othee  Shakes. — The  news  received  of  the 
serious  accidents  on  the  Great  Western  line  has  occasioned  a 
decline  of  near  2  per  cent,  in  the  stock  of  the  Company.  A 
reaction  is  also  to  be  noted  to-day  in  the  value  of  many  of 
the  other  railway  stocks,  notwithstanding  which  a  few  prices 
show  an  improvement  over  those  quoted  last  week.  Caledo- 
nian is  1  per  cent,  higher.  Great  Northern  stocks  are  lower  ; 
the  ordinary  showing  a  decline  of  2  per  cent,  and  the  "A" 
stock  of  ^  per  cent.  Lancashire  and  Yorkshire  is  ^  per  cent, 
lower.  Blackwall,  1  per  cent,  higher.  London,  Chatham, 
and  Dover,  1  per  cent,  higher.  London  and  South- Western, 
■J-  per  cent,  higher  ;  and  Metropolitan  also  shows  an  advance 
of  ^  per  cent.     South-Eastern  stock  has  declined  -^  per  cent. 

In  banking  shares,  although  businses  has  been  on  a  small 
scale,  the  continued  decline  of  Alliance  Bank  shares  is  to  be 
noted.  In  some  of  the  new  banks  the  market  is  dull,  sellers 
being  numerous. 
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American  stocks  and  railway  sliares  have  exhibited  a  firmer 
tendency  within  the  last  few  days.  United  States  bonds  o-20 
show  an  advance  of  1;^  per  cent,  on  last  week's  quotations, 
closing  to-day  at  67  to  G7f  Erie  shares  left  off  at  90  to  90^, 
and  Illinois  Central  at  76  to  76^. 

In  the  miscellaneous  market,  financial  shares  have  attracted 
most  attention,  and  there  has  been  a  steady  rise  in  prices. 
Credit  Foncier  and  Mobilier  show  an  advance  of  12s  Gd  per 
share  ;  International  Financial  7s  6d  ;  and  General  Credit  da 
per  share. 

Subjoined  is  the  usual  list  of  the  closing  prices  of  the  prin- 
cipal railway  shares  last  Friday  and  this  day  :— 

KAILWAYS. 

ClosiiiK  prices 

Isst  Friday. 

BriJIol  and  Exeter !)■»  6 

Oalcdonmn    1325  3* 

Great  Kajtern <»    ^H  '4 

Qreat  Northern   131  3 

—  A  Stock  148  9 

Great  Wentem 73J  * 

Lancashire  anJ  YorKshiro l^H  H 

London, Brlpliton. and  8.Coast    107  8 
Lonflon,  Clmtliam,  and  Dover    39  41 

London  and  lilftckwall  8S  90 

London  and  NortIi-We8t?rn...  123i  4 
London  and  South-Weaiem...  98}  9} 
Metropolitan    140J  14 


Midland 135}  H 

North  British   84  5 

North-Eastem— Berwick IIOJ  114 

—  York   1024  34 

North  Staffordshire 78  9 

Oxford,  West  Midland  50  2 

South-Eastent 80  } 

Sooth  Wales 63  5 

BniTISH  POSBESSIOSS. 

Bombay  and  Baroda 103  4 

East  Indian  gnar  5  per  cent...  104  5 

Grand  Trunk  of  Canada  18j  194 

Oreatlndian  Peninsular  g  6  po  104  5 

GreatWestern  of  Canada 10}  J 

Madras  guar  5  per  cent 102  3 

Scinde  guar  5  per  cent  101  2 

—    Delhi  shares  guar  6  p  c  101  2 
Foreign  Shares. 

Bahla  and  San  Francisco 13}  144 

Dutch  Khcnish 6f  j 

Eastern  of  France  lOJ  205 

Great  Luxembourg 14^  ^ 

Northern  ol  France 42  3 

Paris,  Lveng,  &  Mediterranean  95  6 

Paris  and  Orleans  32J  3J 

Sambre  and  Meuse 63  7i 

8.  Austrian  A  Lomb.- Venetian  195  20^ 

Becife  and  San  Francisco 14  4 

Wwtem&N-Watrncf  France  20^  H 


Closing  prices 
this  day. 

94  G 

1334  4i 

4r,i  7J 

133  4 

M7i  8J 

71}  2i 

122$  i 

107  9 

40  2 

89  91 

1234  5 

99  lOU 

141  4 

1355  0 

63}  4j 

112  18 

103}  44 

78  9 

50  2 

85}  6 

<J3  5 


103}  4J 
1044  5} 
18}  1»4 
104i  H 


lOf  i 
105  4 
101  2 
101  2 

13}  14} 
6}  i  pm 
19}  204 
14  14J 
42  3 
33  4 
32}  3j 

19i  i 

13}  144 
20}  1} 


FoEEiGN  ExCHAKOEs. — There  were  few  bills  offering  and 
rates  were  consequently  firm,  but  with  little  business  doing. 

Bullion. — The  following  is  the  weekly  circular  of  Messrs 
Pixley,  Abell,  and  Langley  on  the  transactions  in  bullion 
during  the  week,  and  in  Indian  rupee  paper : — 

Gold. — The  Parana  has  'brouglit  10,360Z  from  the  Brazils,  and  with 
this  exception  all  our  other  arrivals  are  from  America,  from  whence  -vve 
have  several  largo  amounts ; — The  Etna  has  brought  196,500?,  the  Erin 
hits  brought  .57,000/,  the  Asia  has  brought  52,000/,  the  City  of  Boston 
has  brought  151,000/,  the  Saxonia  has  brought  105,000/,  the  Virginian 
has  brought  72,800/,  all  from  Now  York ;  making  a  total'of  634,300/,  and 
further  important  shipments  are  expected  from  the  States  during  the 
next  few  days.  The  total  purchased  by  the  Bank  during  the  -week  has 
been  only  96,000/,  and  this  has  been  nearly  balanced  by  the  sovereigns 
withdrawn  for  Portugal,  amounting  to  75,000/.  It  is  more  than  pro- 
bable, however,  that  some  largo  amounts  will  be  sent  into  the  Bank  with- 
in the  next  day  or  two. 

Silver. — The  fine  bara  ox  Shannon  have  been  sold  at  60|d  per  oz 
standard  for  Holland,  showing  no  alteration  from  the  price  obtained  for 
the  silver  by  the  previous  packet.  Our  market  is  very  quiet,  and  there 
aro  not  any  inquiries  for  tho  East. 

Mexican  Dollars. — The  dollars  ox  Shannon,  in  consequence  of  the 
largo  amoimt  offering,  have  been  sold  at  a  reduction  of  \d  per  oz,  viz : — 
59|(1  per  oz.  Our  market  is  very  quiet,  and  for  the  moment  but  little 
business  doing.     Tho  EUora  has  taken  10,820/  to  China. 

Exchange  on  India  for  drafts  by  the  banks  may  called  Is  lOJd  to 
Is  lOAd  60  days'  s^ht.  Tho  Council  drafts  sold  yesterday  were  taken  at 
Is  lOJd  and  upwards. 

India  Goverumeut  loan  notes  rem-oin  at  last  week's  prices,  and  may 
bo  quoted  107  to  109  for  5 J  per  Cents.,  100  to  102  for  5  per  Cents.,  and 
88  to  90  for  4  per  Cents. 

Quotations  for  Bullion. — Grold — Bar  gold,  77s  9d  per  oz  std,  last  price  ; 
ditto,  fine,  778  9d  per  oz  std;  ditto,  refinable,  77s  lid  per  oz  std, 
last  price ;  Spanish  doubloons,  753  to  753  6d  per  oz ;  South 
American  doubloons,  73s  9d  to  74s  per  oz ;  United  States  gold  coin, 
7G3  2Jd  per  oz.  Silver — Bar  silver,  53  OJd  per  oz  std,  last 
prioo ;  ditto,  containing  5  grs  gold,  5s  OJd  per  oz  std ;  Mexican 
dollars,  48  11^  per  oz,  last  price  and  nearest ;  5-franc  pieces, 
48  11^  to  4s  lljdper  oz,  nearest.  Quicksilver,  8/  per  bottle;  dis- 
count, 3  per  cant. 

Failubes  and  Mercantile  Embaeeassments. — The  sus- 
pension of  Messrs  Maltass,  Pittaco,  and  Constantinidi,  of 
Smyrna,  is  announced  by  the  Levant  Herald. 

_  Public  Companies. — At  the  general  meeting  of  the  Guar- 
dian Fire  and  Life  Assurance  Society,  held  on  Wednesday, 
the  balance  of  profit  at   Christmas  last  was  stated  at  nearly 


101,000/.  The  usual  dividend  of  5  per  cent.,  free  of  income 
tax,  was  declared. 

The  directors  of  the  Ceylon  Company  (Limited)  have  issued 
their  report  to  be  presented  at  the  meeting  on  the  13th  in- 
stant. The  net  profit  is  stated  at  36,275/  lis  8d.  It  is  pro- 
posed to  pay  a  dividend  and  bonus  equal  to  20  per  cent,  per 
per  annum,  free  of  income  tax  ;  to  transfer  5,000/  to,  the  re- 
serve fund,  and  carry  forward  the  balance  of  3,905/  lis  8d  to 
new  account. 

The  report  of  the  Ebbw  Vale  Company  has  been  issued. 
The  statement  of  account  shows  a  gross  profit  of  142,016/.  A 
dividend  of  lOjf  per  cent,  per  annum  is  recommended,  which, 
after  writing  off  all  preliminary  expenses,  and  placing  24,000/ 
to  the  reserve  fund,  will  leave  a  balance  of  18,369/  Ss  4d  to 
be  carried  forward  to  next  account. 

At  the  meeting  of  the  Bank  of  British  North  America  held 
on  Tuesday  last,  a  dividend  at  the  rate  of  6  per  cent,  per 
annum  was  declared,  together  with  a  bonus  of  10s  per  share, 
both  free  of  income  tax. 

At  the  meeting  of  the  New  Zealand  Banking  Corporation, 
held  on  Tuesday,  a  dividend  was  declared  at  the  rate  of  10 
per  cent,  per  annum  for  the  past  six  months. 

The  directors  of  the  National  Provincial  Bank  of  England 
have  announced  a  half-yearly  dividend,  at  the  rate  of  8  peir 
cent,  per  annum,  and  a  half-yearly  bonus  of  11  per  cent.,  m 
payable  on  the  10th  July. 

Ford's  Eureka  Shirt  Company  (Limited) — capital  50,000/, 
•in  10,000  shares  of  5/  each^  first  issue  10,000  shares — is  formed 
to  carry  on  the  business  of  Mr  Ford,  the  present  manufacturer 
of  the  Eureka  shirt,  which  has  for  fifteen  years  been  well 
known  to  the  public.  A  minimum  dividend  of  10  per  cent. 
wiU  be  guaranted  to  the  satisfaction  of  the  directors  for  three 
years,  payable  half-yearly. 

The  Blakely  OrdnanceCompany(Limited) — capital 750,000/, 
in  30,000  shares  of  25/  each — is  formed  to  carry  on  the  manu- 
facture of  the  celebrated  Blakely  Ordnance,  for  which  private 
enterprise  is  at  present  insufficient.  A  dividend  of  15  percent, 
per  annum  will  be  guaranteed,  and  the  late  profits  have,  it  is 
stated,  been  of  a  still  larger  magnitude.  The  use  of  this  kind 
of  ordnance  is  constantly  extending  in  foreign  coimtries,  both 
in  Europe  and  out  of  it. 

The  report  of  the  directors  of  the  Assam  Tea  Company 
states  that  the  general  prospects  of  the  workings  of  the  Com- 
pany continue  to  be  -of  a  satisfactory  and  cheering  character. 
The  net  profit  for  the  12  months  ended  30  Sept.,  1863, 
amount  to  44,512/,  being  as  nearly  as  possible  equal  to  25  per 
cent,  on  the  paid-up  capital,  which  is  the  amount  of  dividend 
to  be  declared  (5/  per  share^,  but  of  which  8  per  cent.  wa» 
paid  in  December  last  as  an  interim  dividend. 

Miscellaneous. — The  Atlantic  and  Great  Western  Railway 
Company  have  notified  that  the  coupons  of  the  New  York 
division  first  mortgage bonds,Pennsylvania  division  second  mort- 
gage bonds,  and  Ohio  division  second  mortgage  bonds,  will 
be  paid  on  the  1st  July  at  the  rate  of  48  to  the  dollar  at  the 
Consolidated  Bank. 
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BANKERS'    PRICE    CURRENT. 

PRICES  OF  ENGLISH  STOCKS. 


3Hb. 

MOD. 

89Jxd 
90  xd 

weu. 

90  j  xd 
901  xd 

Thar. 

90j  «  xd 
90J  1  xd 

'fti. 

3  per  Cent.  Consols 

891  i  xd 

89||xd 

90  xd 
80!  I  xd 

90J  xd 
90f  J  xd 

Do.  (or  acconnt  Jaly  6  

89*  i 
89j| 

mi 

S9t  4 
S9f 

89-fi   i 

IIU 

89*  i 

mi 

New  3J  per  Cent.  Jan.  1894  ... 

New  21  per  Cent,  Jan.  1894  ... 

,, 

•  •• 

... 

73J 

73  i 

New  5  per  Cent.  ,Taa  1873    ... 

..• 

... 

... 

.•• 

Do.  April  1885 

Do.(Red8eaTeL)  Aog.  1908 

>•■ 

.•■ 

... 

20 

Exchequer  Bills,  1,000(4  &  34pc 

38  p 

par  48  p 

... 

par  38  p 

38  p 

Ditto              5001     — 

•■• 

••• 
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38  p 

Ditto  lOOi  &iOOl     — 
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•*• 

..• 

3s  p  par 
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3s  p 

Bank  Stock,  Si  prct  last  hf-yr 

2i3  4U 

••• 

241 

242i  44 

Do.  for  account  July  6 

■>• 

•<• 

... 

•  •« 

... 

.*• 

Indian  Government  Securities. 

India  Stock,  lOi  p  c  April  1874 

»• 

... 

•.. 

•*. 

... 

.•• 

Do.  for  account  July  6  

..> 

J 

,  , 

Do.  5  per  Cent  Julv  1870  ... 

104ixd 

103J  xd 

104Jxd 

104J  3d 

104  xd 

104  ixd 

Do.  do.  for  account  July  6 ... 

.•> 

... 

... 

... 

Do  4  per  Cent.  Oct.  1888  ... 

.*• 

J8J 

... 

99 

Do.  do.  Certificates 

... 

... 

89  "' 

Da  Enf  aced  Paper  4  pr  Cent. 

Do.  do.  5  pr  Cent  Jan.  1672 

... 

lou 

ICl 

... 

101 

102 

Do.  do.  51  prCent  May  1879 

... 

I08i 

lOSJ 

... 

108 

Do.  Debent  4  pc  Aug.  18G6 

... 

99|  100 

... 

LOO 

99} 

Do.  Bonds,  4  pcrCent  1,000/ 

... 

... 

*•• 

18s  p 

31s  p 

Do.  Do.  under  l,OO0i  

... 

... 

... 

.8. 

21s  p 

PRICES  OF  I 

OREIGN  STOCK 

Austrian  Bonds  

Brazilian  5  per  cent 

Do.  4J  per  cent  1852,  18S8,  and  1860 

Do.  4}  per  cent  1803  

Buenos  Ayres  6  per  cent     

Do,  1  per  cent  (Deferred  3  per  cent) 

Chilian  6  per  cent      

Do.  3  per  cent         

Do.  4i  per  cent       

Colombian  C  per  cent 

D.inish  3  per  cent  1825         

Do  4  per  cent  1850  and  1801 

Do.  4  per  cent  18e3  

Do.  5  per  cent  1864 

Do.  5  per  cent  Govemmnt  Deben.  1855-8 
Do.  5  per  cent  GoverrmutUcbcn.  1869-72 
Do.  5  per  cent  Govemmnt  Deben. 1S73-77 
Danubian  Principalities,  7  per  cent. 
Eqnador  New  Consolidated  1  per  cent 
Do.  Provincial  Land  Warrant      ... 

Egyptian  7  per  cent 

Do.  Second  Issue    

Do.  lOOi  Bonds        

Do.  1864,  7  per  cent 

Do.  lOOi  Bonds        

Greek  5  p  c  1824-25.  ex  Coiip,  orig.  atUchd. 

Do.  Coupons 

Italian  5  per  cent  1865  

Do.  Scrip,  .57iZ  paid  _ 

Do.  5  per  cent  (MaremmanaBallway)  ... 

Mexican  3  per  cent 

Do.  1864        

Do.  6  per  cent.  Anglo-French 
Montevidean  European  6  per  cent .., 
Moorish  (Imperial)  5  per  cent 

New  Grenada 

2  per  cent  <lilto        

Do.  Deferred 

Do.  LamI  Warrants  (RectarM)  _ 

Peruvian  »  per  cent  1866     

Do.  4i  p(er  cent      

Do.  4.i  per  cent  (Uribarren) 

Do.  3  per  cent         

Do.  4J  per  cent  1862  

PortUf^iesc  3  per  cent  1863 

Do.  3  per  cent  1856,  57,  59,  CO,  62,  and  68 

Russian  6  per  cent  ia  £  Starling 

Do.  44  percent  18.50  

Do.  4iperoent  1860  

Do.  3  per  cent  1859 

Do.  6  per  cent  1862. 

Do.  6  per  cent  1864 

Sardinian  6  per  cent 

Spani«h  3  per  cent 

Do.  3  per  cent  Deferred 

Do.  Passive 

Do.  Com.  Cert  of  Coup,  not  funded      '.. 

Swedish  4j  per  cent  1864      

Turkish  6  per  cent  1854      

Do.  6  per  cent  1858 

Do.  do.  100/  Bonds 

De.  6  per  cent  1862 

Do.  lOM  Bonds        

Do.  6  per  cent  1863 ].' 

Do.  4  per  cent  Guaranteed  

Venezuela  3  per  cent 

Do.  6  per  cent  1862 

Do.  C  per  cent  1864 , 

Do.  li  i>er  cent        

Dividends  on  the  above  payable  inLondOT! 
Austrian  5  per  cent  Ex.  10  florins 

Belgian  2J  iwr  cent  Ex.  25  francs 

Do.  4*  per  cent.  Ex.  25  francs     

Dutch  21  per  cent  Ex.  12  GuiL     

Do.  4  per  cent  Certificates " 

Italian  5  per  cent  1861,  Ex.  25  francs     ... 


Sat     Mon.    Tues.    Wed.   Thns. 
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1  30} 
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66* 


DOCKS. 


Shares.  I  last  hf-yr. 


Names. 


20656e8j!3Jpc  &  libs  East  and  West  India.. 
^12000  ...  General  Floating  Dock 
.JJ7S11W  I}i  pr  cciil  London  and  St  Katharine  , 

S60866i  2(  per  cent  Suuthampton .jgi 

87707K  HI  per  cent  Surrey  Commercial  Dock 

80060O/,         ...         jvictoria 

MOO'        ...  Ditto  New '.". 


Shares. 

Paid. 

£ 

£    s    d 

Stk 

100    0    0 

10 

5    0    0 

Stk 

100    0    0 

Stk 

100    0    0 

Stk 

100    0    0 

20 

2    0    0 

Ince 
per  share. 


136  37 

es'ro 
iis'i? 


JOINT  STOCK  BANKS, 


ISO.  o!    Oivirtends 
•Iwres.    last  hf-yr. 


30000 

29000 
10000 
30000 
lOOOO 
100000 
40000 
20000 
11300 

22500 

7600 

12500 

inooo 

8  MO 
25000 
10000 

soono 

60000 
50000 
20000 
20000 
40i'00 

snooo 

10900 
30000 
40000 
4CO0O 
200000 
6000 
6000 
20000 
5O0OO 
10000 
30000 
20000 
45000 
10000 
10000 
20000 
20000 
135000 
6000 
6000 
100000 
2C00O 
10000 
10000 
6000 
20000 
60000 
30000 
6000 
72000 
26000 
.SOCO 
5000 
6000 
50000 
10000 
40000 
13000 
41.56 
5000 
20000 
lOOCO 
25000 
30000 
20000 
20000 
37600 
4O0OO 
20000 
60000 
6CO0O 
20000 
7210 
20000 
10000 
37600 
12500 
20000 
17051 
10000 
40000 
10000 
80OOO 


Names. 


11/  pr  cent 
10/  pr  cent 
21/  pr  cent 


4*/  pr  cent 
6s  p  share 


/  per  cent 
14s  p  share 
5/  per  cent 
6/  per  cent 
10/  pr  cent 

31/  pr  cent 
•5/  per  cent 
"1/  pr  cent 

3/  per  cent 
3/  per  cent 
71/  pr  cent 
10/  pr  cent 
61  per  cent 
7/  per  cent 

5/  per  cent 
8}/  pr  cent 
6/  per  cent 

21/  pr  cent 
Is  6d 

3/  per  cent 

31/  pr  cent 
5/  per  cent 
,5/  per  cent 
23  6d 
5/  per  cent 
10s  p  share 
6/  per  cent 

4s  pr  share 


3|/  pr  cent 
5/pcttl08o 
■5/pc  <fe  10s  b 
4/  per  cent 
18/  pr  cent 
16s  lOd 
25/  pr  cent 
5/  per  cent 
3/  per  cent 


16/  pr  cent 
1/per  shre 


2i/  pr  cent 
5/  per  cent 
13/  pr  cent 
13/  pr  cent 
1/  2s  4il  p  s 
6/13s4dpc 
0713s  4dpc 
10/  pr  cent 
■}l  per  cent 

' '  per  cent 
/  per  cent 


Shares, 


10/  pr  cent 
10/  pr  cent 
2*/  pr  cent 

5/  per  cent 
4/  per  cent 
4/  per  cent 
0/  per  cent 
10s  p  share 
10/  pr  cent 


AgraandMasterman's  Limited... 
Ditto  New,  issued  at  30  pm  ... 

Albion        

Alliance  Limited 

Ditto  New  issued  at  20  pm 

Anglo-Austri.in     

Anglo'Egyptisn  Limited 
Anglo-It.ilian  Limited  ... 
Asiatic  Banldng  Corporation,  nw 
shares,  issued  15/pm,  7/ 10s  pd 
Australasia 

Ditto  New         

Bank  of  British  Columbia 
Bank  of  Egypt    ...         - 
Bank  otT,ondon  .. 
B:ink  of  Otago  Limited  ... 
Bank  of  Queensland  Limited  ... 
Bank  of  Victoria.  Australia 
Bank  of  New  Zealand     ... 
Brazilian  &  Portuguese  Limited. 
British  and  Californian  Limited.. 
British  North  America    .. 
Chrtd  Bk.  India,  iiistra..  A;  Ch 
Chrtd  Merc  of  India, Lond,  tfe  Chna 

City 

Colonial 

Commercial  BanV  cf  Canada 
Commercial  Bk  of  India  »S:  the  East 
Consolidated  Bank  Limited 
Continental  Limited 

Ditto  New         

East  London  Limited 
Eastern  Exchange,  Limited 
English  Joint  Stock,  Limited 
Png.,Soot.,8t  Austral  Chartered 
English  and  Swedish  limited    ... 

European  Limited 

Hindustan,  China,  <fc  Japan  Lim. 
Ditto  New,  issued  at  2  pm     ... 

Ditto  New  

Imperial,  Limited 

Imperial  Ottoman 

Ionian         

Diito  New        

Land  MortGrase  Bank  of  IndiaLim 
LondonBkofMexico&S.AmericaL 
Txindon  Bank  of  Scotland  Lim  ... 
London  and  Brazilian  Limited ... 
London,  B  Ayres,  tfe  R  Plate  Lim. 
Ditto  New,  issued  at  1*  pm  ... 
Lon(ion  Clirtd  Bank  of  Austral 
London  and  County 
London,  Hambrg,  ContExch.  Lim 
London  Joint  Stock 
London  and  South  African 
London  and  South  Western  Lim. 

Ditto  New         

Loudon  and  Venezuela  Limited 
London  and  Westminster 

Merchant  Bank  Limited 

Mercantile  and  Exchange  Limtd 
Metropolitan  and  Provincial  Lim 

Ditto        

Midland  Bank  Limited 

National  of  Liverpool  Limited  ... 
National  Provincial  oi  England 

Ditto  2nd  issue 

Ditto  3rd  issue 

National     .. 

Ditto  New         

New  South  Wales 

New  Zealand  Bank  Corpom.  Lim. 

Ditto  New         

North  Western     , 

Oriental  tank  Corporation 
Provincial  Banking  Corpor.  Lim, 

Ditto       

Provincial  of  Ireland 

Ditto  New         

Scimio,  Punjaub,  <fc  Delhi  Limited 

Ditto,  issued  at  2  pm 

South  Australia  ..  ..  ., 
Stand,  of  Brit  South  Africa  Lim. 

DitloNew  

Union  of  Australia  ..  ., 
Union  of  Ireland  Limited  ... 
Union  of  London 


£ 

100 

60 

60 
100 
100 

20 

50 

60 

20 

40 

40 

20 

36 

100 

20 
100 

60 

10 

20 

50 

60 

20 

26 
100 
100 

20.1JS 

25 

10 
100 
100 

50 

20 

25 

20 

60 

60 
100 
100 
100 
100 

20 

25 

26 

20 

50 
100 
lOO 
100 

25 

20 

.50 
100 
60 

20 
100 
100 
50 
100 
100 
60 
100 
100 
100 
100 
100 
20 
20 
60 
60 
20 
10 
10 
20 
3S 
60 
60 
100 
10 
20 
20 
35 
100 
100 
25 
100 
50 


Paid. 


£ 

50 
25 
10 
25 
20 


0  0 

0  0 

0  0 

0  0 

0  0 

12  10  0 

15  0  0 


2  10  0 
40  «  0 
40  0  0 
15  0  0 

0  0 

0 

0 

0 

0 

0 

0 


7  10  0 
60  0  0 
20 
25 
60 


0  0 
0  0 


0 

•2a    0 

20  11 

25  0 


4 

0 

25 

0 

15 

0 

S 

0 

6 

0 

10 

0 

20 

0 

20 

0 

15 

0 

26 

0 

25 

0 

16 

0 

20 

0 

10 

0 

26 

0 

5 

0 

4 

0 

12 

10 

18 

0 

12  10 
1.'  10 


12  0 

30  0  n 


Price 
psrahare 


23  0 
20  0 


7  10 
35  0 
10 


IJ  0  0 


2S  0 

10  0 

10  0 

2  0 

36  0 

25  0 
10  0 

26  0 
22  0 
16  0 


110  13 
6«* 
6*  6* 
27  * 
21 

6!  6 
12* 
10*  111 

6  9 

70* 

m 

16}  16* 

30  1 
W-j 
4*  5* 
20j  1 
42  4 
1751 
81  J 

4  6 
47  9 
22J  S 
45}  41 
109  12 

40  2 

29"32 
10*  J 
22  3 
13  IS 
6}  6* 

31  4* 
13  12} 
19*  20 
17 

11*1 
20 

18  20 
8  10 
29  8* 
16* 
20  8 

41  51 
4* 
819* 

5  7 

441  5* 
49  51 
12  13 
341  H 
741 

49}  60 
171  181 
20  1 
12  13 
51  7* 
00*  i 
261 
6*  } 

16  18 
11  13 

17  19 
10  18 


98  100 
92  4 
42}  * 
4  1 

lo'ii 

461  } 
4  6 

88  90 

ci'V 

86  "7 
17* 
2  4 
64i 

17}  18* 
62*  } 


COLONIAL  GOVERNMENT  SECURITIES. 


AmonntiDlr.  per 
of  Loan.  Hf-year. 


60000/3  pr  ct 

3  pr  ct. 

3  pr  ct. 

1 3  pr  ct 


2214808 
686808 
200000 


234000 
lOOOOU 
250000 
200000 
200000 
200000 
165600 
166000 


150000 

1000000 

250000 

76000 


2}  prct 
21  pr  ct 
3  prct 
3  pr  ct. 
3  pr  ct 
3  prct 
21  pr  ct. 
3  pr  ct 
3    pr  ct 


3    pr  ct. 

pr  ct 

pr  ct 

3    pr  ct 

3    pr  ct 

21  pr  ct 

21  pr  ct 

21  pr  ct 

3    pr  ct 

21  pr  ct, 

pr  ct 

pr  ct. 

pr  ct 

pr  ct 

pr  ct 

3    prct. 


Name. 


Paid, 


Price. 


British  Columbia,  6  per  cent  Dec,  31, 1872 190 

Canada  Qovemmt  6  per  cent.  Jan.  t  July,  1877-84!  100 

Do.  6  per  cent.  Feb.  aud  Aug j  IDO 

Do.  6  per  cent.  March  and  Sei't 100 

Do.  6  per  cent.  JHU.  and  July I  100 

Do.  5  per  cent  Inscribed  Stock  '  100 

Cape  of  Good  Hope,  6  per  cent.  Dec.  1873  [  100 

Do.  do.  April  &  Oct  1880-4!  100 

Do.  do.  do  1890-11  100 

Do.  do.  Jan.  and  Julv,  189ll  100 

Do.  5  prct  15  Aprils  16  Oct  1900;  100 

Ceylon,  November,  I8G8,  6  per  cent.. 100 

Da  1878,        do 100 

Matultins,  6  per  cent  1878,  Jan.  and  July  100 

Do.  1878,  do.  100 

Do.  1882,  May  16  and  Nov.  16   ...   100 

Natal  Government  6  per  cent  100 

New  Brunswick  Goverumt,  6  per  cent.  Jan.  A  July  100 
NewSouthWale6Qov.5percent  1866,  Jan.  &  July  100 
Do.  do.     6  per  cent  1871-6,  Jan&julyi  100 

Do.  do.     5  pr  cent,  1888-82,Jan.feJulyi  100 

100 
100 
100 
100 
100 
100 
100 
100 


New  Zealand,  6  per  cent 

Do.  6  per  cent 

Nova  Scotia  Government,  6  percent  Sterlingl875... 

Queensland  Government  6  per  cetit  Jan.  and  July.. 

S.  Australian  Gov.  6  percent  1868-69,  Jaa  and  July 

Do'  do.        1878  and  upwards,  Jan.fcjuly 

Victoria  Govermnent,  6  per  cent  Jan.  and  July 

Do,  6  per  cent  April  and  Oct  ,. 


9» 
84 
94 

63* 

82 
104 
106 
106 
1«8 

911 
103 
luS 
104 
106 
1('5 
103 

941 
101 

95 

9i| 
105 

8S1 

98* 
105* 

108 

1091 


696 
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mSURAnCE  COMPANIES. 


DiTldend 

perannnml 


7/  pfT  eent' 
7n4i<l<l.tcl»l 

nipe&ilOaha 

■>/  DC  Abi 

infpc 

SI  111"  v  ft 

iljt  s  tSc  bs 
ur,i 

5Ipcdi  bl 


Names* 


Shares. 


4000 
100000 
100000 

SOOfl 
00000 


5/ per  ceni 
6;  .>  s  A  b^ 
Hi/pc&V)« 
5a 

18/ pr  cent 
7s  pr  Bhivre 
Il/p8it55&b 
fi^t  percent 
2/  p  a  tt^  bt 
I0Ipc48  b 
5/  p  c 
2/ 11a  psh 

fJ  p  c  ft  b! 


Albert  Medical  Life  &  Family  End. 
Alliance  Britlili  and  Foreign 

Do.  Marine  

Atlas 

Arjcna  Life    ..        ••        -• 
British  A  Foreign  Marine  Limited. 

Church  of  EnRland 

Clerical,  Medical.*  General  Life. 

Commercial  Union 

County       

Crown 

Eaifle ^     •• 

Emp're  Marine  Limited     ...        .. 
Equity  and  Law       ..         ••         > 
English  and  Scottish  Law  Life    . 
English  and  Scottish  Marine  Llm... 
General         ,  ,.         .. 

Grcsham  Life  

Guardian       

IraperialFIre  

Imperial  Life  ••        •* 

Indemnity  Marine  *•        -f 

Law  Fire 

Law  Life       

Lancashire    ..•       *•• 

Legal  and  General  Life  .  .. 
Lpool  &  London  &  Globe  (Spctinr) 
Liverpool  and  London  Fire  &  Life 

London         

London  &  C.iledonian  Marino  Liin. 
fjondon  and  Lanca.shire  Fire 
London  and  Lancashire  Life 
London  and  Provincial  Law 
London  and  Provincial  Marine 

Marine  

Maritime  (Limited) 

Minerva        ..         

North  British  and  Mercantile 

Ocean  Marine         

Oriental  and  General  Marine 

Pelican  

Phoenix         

Provident  Life        ••        •. 

Itock  Life 

Royal  Exchange      ..         .. 

Royal  Insurance      

Union 

Sun  Fire        

Do.  Life 

Thames  and  Mersev  Marine  Lim... 
Union  Marine  Limited 
Universal  Life         .,        ., 
Universal  Marine  Limited..* 
Victoria  Life 


£ 
20 
100 
100 

so 

100 
20 
SO 

100 
iiO 

100 

so 
so 

10 
100 

so 

100 
100 
20 
100 

soo 

100 
100 
100 
100 
20 

so 

100 
20 
2S 
25 
25 
10 
50 
20 

100 
10 
20 
60 
25 
25 


100 
S 

Stock 
20 
200 


Paid. 


3  0 

II  0 

36  0 

S  IS 

■a   0 


0 

0 

0 

0 

0 

0 

0 

0 

6  19  10 
>  10  0 
5    0 

0 

0 

0 

0 

0 

0 


20 

20 

130 

20 


1  10 
10     0 

2  0 
6    9 

100  0 
2  0 
12  10 
5    0 

2  10 

1  0 

3  12 
0 
0 

2  0 

5  0 

6  6 
S  0 
2  10 


18 


Price 
pershare 


16| 
39 

m 


MISCELLANEOUS  SECUBXTIE& 


10    0    0 
0  10    0 

All 

3    0    0 

20    0    0 

All 

All 

2     0    0 

2    0    0 

10    0     0 

SOO 

SOO 


20i 
126 

87 

ii| 

4Ci 


86} 

n 

299 


7s 


AMERICAN  STOCKS. 

The  annexed  anotations — U  6d  to  the  dollar— are  taken  from  Mr  E.  F. 

Sattorthwaite's  circular  issued  on  Wednesday  last: — 


Bid. 


Bonds  and  Shares  having  Interest   and   Dividends  payable   in 
America. 

United  States  6  per  Cent  Coupon  Bonds,  186S 

Ditto  6  per  Cent.  Coupen  Bonds,  1874        

Ditto  0  i)er  Cent.  Coupon  Bonds,  1881 

Ditto  6  per  Cent  Coupon  Bonds,  (6.20'8)  1882  

Pennsylvenia  5  per  Cent.  Cmpon  Bonds        

Ditto  Five  per  Cent.  Stoclt  * '., 

Virginia  Six  per  Cent.  Bonds       

Atlantic  and  Great  Western  (Ohio  Section),  First  Mortgage,  1876  ... 
Detroit  and  Milwaukee,  Seven  per  Cent  Ist  Mortgage  Bonds,  1786 

Erie,  7  per  cent.,  First  Mortgage,  1867 

Ditto,  7  per  cent..  Second  Mortgage,  1879     

Ditto,  7  per  cent.,  Third  Mortgage,  1883      

Ditto,  7  per  cent..  Fourth  Mortgage,  1880      

Ditto,  7  per  cent..  Filth  Mortgage,  1888         

Ditto,  7  per  cent.,  Preferred  Stoclc      

Ditto  shares,  100  dollars _        

Illlnois  Central,  First  Mortgage,  7  per  cent  Construction,  1878    I!i 

Ditto,  100  dollar  shares,  ail  paid  , 

Ditto,  ditto,  paid  up  in  full        ]' 

Ditto,  Cancelled  Bond  Scrip  5  dollars  each "! 

Joliet  and  Northern  Indiana  8  per  cent.,  1st  Mortgage,  1874  gua- 
ranteed by  Michigan  Central 

Michigan  Centi  al,  8  per  cent,  convertible,  1869, 1st  Mortgage' 

Ditto,  sinliing  fund,  1882, 1st  Mortgage         

Ditto  shares,  100  dollars  ...  \"        ". 

Michigan  Southern  and  Northern  Indiana,  7  per  cent'sinkin'g  Fund! 
1886  ...        ...        ,,,        ,.,         ,,, 

New  York  Central,  7  per  cent  Bonds,  1864      '..',       ',','.       '", 

Ditto  6  per  cent.  Sinking  Fund,  1883  ^        

Ditto,  7  per  cent.,  Sinliing  Fund,  1876  

Ditto,  7  per  cent..  Sinking  Fimd,  convertible  to  18C9 

Ditto  shares,  100  dollars  

Pennsylvania,  6  per  cent,  1st  Mortgage,  1880  '.".       ".'. 


Asked. 


49) 
76 


67i 


30 
60 


60 
76i 


Bonda  having  Principal  and  Interest  payable  In  London,  at  fixed 
,  rate  of  Exchange. 

Atlantic  ft  at  Western  (New  York  Section).  1st  Mortgage,?  p.0. 1879 

mtto,  (Pennsylvania  Section),  Ist  Mortgage,  7  rer  cent,  1877    ... 

intio,  (New  York  Section)  Second  Mortgage,  1881 ...        

r.„  .  v!"  <P™"sylvania  Section),  Second  Mortgage,  1S32     

<<aoUtlons  calculated  and  Bonda  redeeraca  at  4s  6d  per  dollar; 
M.rlM..  .„j  r.,    V'''''"<=st  payable  at  48  per  dollar. 

8roU(^'„t?.f  w''i"'  *'*''  '^"i"'!  Interest  payable  at4apdoi 
«uotatto^o^thf'f°"«"«'''"' I""  *=»•••  Construction      ...        ... 

Vjuotatlons  on   this  issue-,  alcuiatod  and  Principal  and  Interest 
payable  at  4s  2d  per  dollar. 


Bid. 


76 
72 
72 


66 
6 


78 
78 
74 
74 


08 


Bond.l«med  In  Sterltag,  „d  having  both  Principal  and  Interest 
VlTglnl.  Five  per  (?cnV   "!.".  ^'"'°"  *"  Sterling. 

Maryland  Five  per  Cent    ...        

Maeaachusetta  live  per  Cent       ' 

Panama,  2nd  Mortgage,  1872       

Pcnnsvivania.  6perCont.,2ndMortRaBriS7n' 

AUanttcand  Great  Western  Certifle'at^%'f'oeii„u,;o:  8  peTcent! 


Shares. 


Aaked. 


CO 
64 


104 
82 


Uindeno  | 
|)er  annum, 


SOOOO 

SCOOO 

120000 

30000 

20000 

47000 

20000 

lOOno 

6000 

6000 

6347801 


Names. 


12600  8i  pet  cent 
20000 


60OO0 
40000 

8916 
60000 
26000 
20000 
16041 

4959 
20000 
400O0 
20000 
17600 

2500 
40000 

80OO 

I 00000 


3i  per  cent 

101  pc  ft  bs 

102  pr  cent 


10000 

1002925i 

160820/ 

277000/ 

10000 

20000! 

60000 

80000 

lOOODO 

879976/ 

70000 

20000 

75000 

6000 

30000 

10000 

125000 

20O00 

6000 

100000 

20000 

100000 

60000 

40000 

150000 

300000 

50000 

1000000 

80000 

10000 

SOOOO 

4000 

60000 

12000 

20000 

20000 

175000 

60000 

10000 

50O0 

60000 


10/  pr  cent 
5/  per  cent 
f40/perct 
\4C/pi'rct 
68  pr  share 
2/  per  cent 
7/  per  cent 
6/  per  cent 
10s 


a  9d  pr  .sh 
8/  per  cent 
28 


2l8  6d  p  sh 

12 

10/  pr  cent 

4/ per  cent 

17Ty  pr  ct 

01  per  cent 
10/  pr  cent 

S/  per  cent 
6/  per  cent 
6/  per  cent 


15/  prcent 
43  6d" 

5/  per  cent 

151  pc 

5/  per  cent 
12/  pr  cent 

68 


Anglo-Mexican   Mint 

Atlantic  Uoval  Mail  Steam  (Lim.).. 

Atlantic  Teiegra;:h  guaranteed 

Australian    Agricultural 

HI  per  cent  Austral.  Mort  Land  ft  Finan(Lim) 

Berlin  Water  Worits  (^Limited) 

Bombay  Gas  (Limited)  

Ditto  New 

nriti!*li  American  Land  

British  Colonial  Steam  Ship  (Lim.) 
3/  per  cent  Brit.&  I  Magnetic  Telegraph  (Lim) 

Hritish  Indian  Tea  (Lhnitci!) 

British  Iron    

British  Ship  Owners  

Canada  Agency  Association  (Lim) 

Canada  Company 

Canadian  Loan  and  Invest  (Urn.) 

Ceylon  Company 

City  of  London  Real  Property(Lim) 

City  of  Milan  Improvements  (Lim) 
Ditto    

City  Offices  (Limited) 

Company  of  African  Merclits  (Lira) 

Consolidated  Discount  (Limited)... 

Continental  Union  Gas  (Limited)... 
Ditto    

Contract  Corporation  (Limited) 

CoiJper  Miners  of  Engiand.pf  7Jpe 

Credit  FoncierAMobiilerof  Englnd 
Ditto   

Credit  Foncier  of  Mauritius  (Lim.) 

Crystal  Palace  

Ditto  Preference 

Ditto  6  p  c  Perpetual  Debenture*- 

Discount  Corporation  (Limited)  ... 

East  Indian  Financial  (Limited)  ... 

East  India  Irrigation  and  Canal 

Ebbw  Vale 

Egyptn  Commercial  ft  Trad.  (Lim) 
Klectric  Telegraph  

I  English  and  Australian  Copper... 

■is  per  shr  English  and  Foreign  Credit  

10/  pr  cent|FinanciaI  Corporation 

Financial  Discount  (Limited)    , 

Fore  Street  Warehouse  (Limited).. 

Gellivara  (Limited) 

Gen.Credit&Finance  of  Loud  (Lim) 

General  Steam  Navigation 

Hong  Kong  and  China  Gas...  . 

Hudson's  Bay   

Huinber  Iron  Works  (Limited) 
Imperal&Mercantile  CreditAsso.  (L) 
Indian  Carrying  (Limited) 
International  Contract  ... 
IntcrnationalFinancialSoctety(Lim) 
Intemntionai  Land  Credit  (Lim)  ... 
Italian  Irrigation  (Canal  Cavour)... 
Do.  6  p  0  Bds  red  1870,  issued  90 
Joint  Stock  Discount  (Limited)  ... 
Land  Credit  of  Ireland  (Limited).. 

Land  Securities  (Limited) 

London  African  Trading    

London  County  Landftl^uiiding(L) 
London  District  Telegraph  (Lim).. 
London  Financial  Association(Lim) 

Ditto  New,  issued  at  4  pin 

London  General  Omnibus(Limited) 
Lon.&Glas.  Engineer.  A  IronShip(L) 
London,  Italian,  and  Adriatic  Stm. 
London  Mercantile  Discount  (Lim) 
Madras  Irrigation  and  Canal., 

Ditto   

Marine  Investment  (Limited) 
MauritiusLand, Credit  A  AgencyLm 
Mediterranean  Extension TeL  (Lim) 

Miliwall  Iron  Works  

Natal  Land  ,b  Colonisatn  Co.  (Lim.) 


20/  pr  ccntNational  Discount  Co.  (Limited)., 


10000 

12500 

12000 

40000 

22500 
120000 

10000 

20000 
6000 
6000 

20000 
187175 

80000 

10000 

10000 
100000 

60600 

400O0 

25000 

10000 

ICOOO 

12600  7/  per  cent 
8600  7/  per  cent 

37600  7/  per  cent 
600000/  -2/  per  cent 

80000  7/pch'-vr 

20000;?/  p  chf-yr 

17000 

10000  2/ 10» 

10000  158 
4250  17s  6d 


20/  pr  cent 
9s 


la  pr  share 


15/  pr  cent 
Si  per  cent 


29760 
16000 

200000/ 
60D0 
40000 
80000 
10000 
10000 
14200 

280000/ 

37500 
12500 
50000 
30000 

85000 


2/  10s 

5s  ps  hf-yr 

10/  pr  cent 

8/  per  cent 


7/  per  cent 


20/  pr  cent 
8i/  pr  cent 


68 


100001 

20000 
3000017/ pc 


National  Financial  (Limited) 
National  Steam  Navigation  (Lim). 
Nerbudda  Coal  and  Iron  (Limited) 

Ditto  New 

New  Zealand  Trust  and  Loan  (Lim) 
North  British  Australasian  (Lim.) 
Nova  Scotia  Gold  and  Land  (Lim.) 

Ditto  ditto 

Oriental  Commercial  (Limited)    ... 

Oriental  Fuiancial  (Limited) 

Oriental  Gas  (Limited)  

Ditto  New 

Oriental  Inland  Steam  (Limited)... 
Otago  and  Southland  Investment.. 
Ottoman  Financial  Association  (L.) 

Ottoman  Gas  (Limiteil) 

Pan3ma,N.Zeald,ftAust.I!.Mail(L.) 

Ditto  ditto  

Ditto  New  

Peel  River,  Land,  ft  Mineral  (Lim.) 

Peninsula  and  Oriental  Steam. 

Ditto  New 

QuebradaLand,  Rail.,  ft  Ming(Lim) 
Rhymney  Iron 
Ditto  New  ,, 
Rio  de  JaneiroCitylmprovmts(Lim) 
RiodeJanen"oCityImprovmnt3(Lim) 
Royal  Mail  Steam 
Scottish  Australian  Investmt  (Lim) 
Silver's  I.HnbberWorksftTel.Cable 
Smitli,  Knight,  and  Co.  (Limited)... 
Societe  Financiere  d'Egypt  (Lim).. 
S.  African  Mort  gage  ,t  Invest  (Lim.) 

Ditto  Second  Issue  .... 
6otith  Australian  Land. 
Submarine  Telegraph  .... 

Ditto  Scrip 

TelegraphConstruc.ftMainten(Lim) 
Ti  ustft  Agency  of  Australasia  (Lim) 
Trust  ft  Loan  Co.  of  Upper  Canada 
United  Kingd.  Telegraph  Co.  (Lim.) 
Upper  Assam  Tea  (Limited) 

Ditto    

Van  DIemen's  Laud 

Warrant  Finance  (Limited) 

West  India  ft  PacUc  Suam  (Liji) 


ShwM. 


e 

10 
10 

s 

25 
2S 
10 

6 

5 
«0 
60 
Stock 
20 
20 
20 

2J 
32i 
10 
20 
25 
30 
30 
50 
10 
50 

'.  20 

100 
25 

}20    I 

60 
Stock 
Stock 
Stock 
100 
50 

20 

60 

20 
Stock 

6 

60 

20 

60 

20 

60 

20 

16 

10 

20 

60 

60 
2 

60 

20 

20 

20 
100 

25 

50 

50 

25 

10 
S 

50 

SO 
4 

50 

50 

60 

20 

20 

25 

20 

10 

60 

10 

28 

SO 
U>0 

?3 

20 

25 
100 


P«id.      perriiai* 


20 
60 

1 

1 
10 
10 
60 

6 
10 

8 

10 

Stock 

60 

60 

10 

60 

16 

28 

28 

lOO 

Stock 

60 

60 

20 

SO 

50 

25 

Stock 

1 
20 
10 
30 

6 
10 
10 
30 
60 
I      60 


C  ■ 
10  0 
10  0 
2  10 


20 

3 

10 

6 

3 

40 

30 

100 

14 

17 

8 

0 


32  10 

2  10 

7  0 

3  10 

8  0 


30 


10 

10 

20 

8 

28 

8 

6 

10 

lOO 

100 

100 

20 

7  10 

10    0 


10 

4    0 
100    0 

8    0 

7  10 

2    0 
10 

6 
10 

4 
14 
10 
20 
15 

6 

1 
10 

S 

6 
20 
100 
10 

8 

8 
10 

1 


IS 

IS 

4 

15 

10 

10 

10 

20 

6 

3 

10 

6 

8 

8 

10 

25 

5 

2 

2 

lOO 

2 

1 

7 

10 

1 

1 

10 

3 

15 

8 

7 

S 

7 

lOO 

60 

35 

7 

60 

15 

26 

7 

6U 
100 
IS 

10 
6 
8 

2S 
100 
1 
8 
1 
8 
8 


184  171 


18  2 

ici 
H  « 
H* 

IS  20 

64*8 
12J  J 


88  61 
^U 

m 

10  u 
27  9 
*i 
2|  3 
4  6 
lOJi 

2'" 
12  IS 

Hi 

e'i'u 

36  8 
110  14 
110  U 

^' 
7  8 
8* 
2}  S 
119 

n 

8 

10  i 
1 

« 
25  7 

11  13 

?* 

7  9 

m 

64 

124  13J 
81  8 
8|  9 

2'8 

3  5 

1  4 
1  4 

mi 

H 

4  6 

I's 
9  10 

194  304 


3  10 
10  0 
28  10 
10  0 
15    0 


1«  ISI 
64 

18  U 
2  4 

4  14 

218 
45  88 


7  8 
2  4 

14  i 
24"s 

r 

4|»4 
54  61 
40  3 
74 
84 
4 

29  31 
84  91 
'22J  31 

44  i 
107 

123  28 
131  12{ 
21 

64  61 
24 
2  3 
29  31 

45  65 


tt 


)}2i 

ni 

6  7 
17  20 
84  91 

7  8 
12J  13, 
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FOREIGN  RATES  OF  EXCHANOE  ON  LONDON 


Latest  Rates  ot  Exchange 

'Jates  on  London 

Paris Jnne   9  25  20 

—                          —      9  24  95 

Antwerp —      7  25  20  225 

Amstcnlam —      7  11  85  87i 

—  —      7  11  77i  80 

Hamb«rs —      7  .....  13  71 

—  —      7  13  52 

S;  Petersburg...    —      7  31J 

Lisbon May  31  65} 

Gibraltar June   4  49}  | 

New  Y'ork May  31  151 

.Jamaica  — '  10  21  per  cent,  pra 

—  —    10  2  per  cent,  pm 

—  —    10  14  per  cent,  pm 

Havana  —    13  27J  1 

Rio  de  Janeiro    —    10  25^ 

Bahia  —    14  24J 

Pernacabuco  ...    —    16  25? 

Baenos  Ayrea...  Apr.  23  49f 

Singapore   May  17  4s  6^d 

Ceyiou „..    —      3  •  61  per  cent  dls 

Bombay  June   3  23  0|d 

Calcutta  —      2  2s  Od 

Hong  Kong Apr  29  43  61d 

Mauritius May   9 2  per  cent  pm 

Sidney    Apr.  23  par 

Valparaiso  May    7  ....••  451  ^ 


3  days'  sight 
8  month's  dat« 
3  days'  sight 
8  — 

2  months'  date 
8  days'  sight 

8  mouths'  dale 

3  — 

80  day'  sight 

8  months"  date 
60  days'  sight 
SO         — 
60  — 

90  — 

90  — 

60  — 

60  — 

60  — 

60  — 

6  months'  sight 

6  — 

.6  — 

6  — 

C  — 

99  days'  sigh 
SO         - 


COMPARATIVE  EXCHANGES. 

The  quotation  of  gold  at  Paris  ia  about  1^  per  millo  premium,  and 
the  short  exchange  on  London  ia  25.20  per  1;  sterling.  On  comparing 
these  rates  with  the  English  Mint  price  of  Si  17b  lO^d  per  ounce 
for  standard  gold,  it  appears  that  gold  13  at  about  the  same  price 
in  London  and  Paris. 

The  course  ot  exchange  at  New  York  on  London  for  bills  at  GO  days' 
sight,  is  about  110  per  cent,  in  gold.  At  this  rate  there  is  a  small  profit 
on  the  importation  of  gold  from  the  United  States. 

Lettess  for  the  Ionian  Islands. — Information  has  been  received 
from  the  Italian  Post  Office  that  owing  to  their  packets  on  the  line  to 
Corfu  now  departing  from  the  port  of  Brindisi,  instead  of  from  Ancona, 
the  coiTespondence  for  the  Ionian  Islands,  via  Italy,  may  be  despatched 
from  this  country  twenty-fom-  hours  later  than  heretofore.  Letters, 
&c..  will,  therefore,  in  the  ordinary  course  of  post,  be  in  time  if  they  are 
posted  in  or  reach  London  not  later  than  Thursday  morning  in  each 
week.  In  addition  to  the  service  once  a  week  maintained  between  Italy 
and  Corfu  by  Italian  mail  packets,  a  second  weekly  communication  is 
also  provided  by  means  of  the  Austrian  Lloyd's  packets  sailing  from 
Brindisi  every  Friday.  Letters — but  letters  onft/,  as  newspapers  and 
books  cannot  be  forwarded  by  this  line  of  packets — intended  to  be  sent 
by  the  Austrian  packets,  will  be  in  time  if  they  are  posted  in  or  reach 
London  not  later  than  Tuesday  morning  iu  each  week. 


FOREIGN  MAILS. 


Destination 


Australia  and  New  Zealand 

Brazils,  Buenos  Ayres,  Monte  Video,  > 

Cape  de  Veni  Islands ( 

Cape  of  Good  Hope,  Ascension,  and  St  \ 

Helena  / 

China,  Penan  g,  and  Singapore 

Falkland  Islands ; 

Olhraltar   

India    (Calcutta),    Cey'on,  and    Ionian 
Islands 

Ditto  (Bombay)  


Malta,  Eg>-pt,  and  Aden . 
Mauritius  


Newfoundland 

Portugal,  by  Brazil  packet 

Ditto  (by  Pr.  S.  to  Oporto)  

Ditto  (by  Pr.  8.  to  Lisbon)   

United  States,  California,  Canada^  4c. 

(By  Britisli  packet) 

Ditto  (by  United  States  packet)    

Ditto  (ditto) 

Ditto  (by  Canadian  packet)  _._. 

Western  Coast  of  Africa,  Madeira,  and 

Tencriffe 

West  Indies  and  Pacilic(exceptBahamas, 

Cuba,  and  M<*xico> 

Bahamas  (via  New  York) 

Bermuda  (via  New  York) 

Cuba  and  Mexico   


Despatch  of  Next  Mail  from 
London. 


/via  Southampton 
tvia  Marseilles  ... 
(By  British  packet) 
(By  French  packet; 


{via  Southampton 
via  Marseilles  ... 


(via  Southampton) 
/via  Southampton 
I  via  Marseilles  .» 
/via  Southampton 
Xvia  Marseilles  ... 

ivia  Southampton 
via  Marseilles  ... 
/via  Southampton 
\via  Marseilles  ... 


(Boston) 

(New  York)  

(New  York)  .».. 
Quebec)    


June  20,  M 

JUHG  'J6,  E 
June  9,  M. 
June  23,  M 

.  June     9,  E' 

June  20,  m. 

June    10,  E. 

June     9,  M. 

June   12,  M. 

June  20,  m. 

June   10,  E 

June  12,  M. 

June  19,  E. 

June  12,  M. 

June   10,  E. 

June  20,  m. 

June  '26,  e. 
,  June  10,  E. 
,  June  df  M. 
,  June  21,  K. 
,  June  14,  E. 

.  June   10,  B^ 

,  June      ,  M. 

June  14,  E. 

.  June  15,  E. 

,  June  23,  e. 


Next  Mail 
Dae. 


.  Juno  17, 
.  July  1, 
.  June  10 
,  July     3, 


June  18 
June  12 
July  4 
overdue 

June  22 

June  18 
June  12 

lune  il 
Junn 18 
June  12 
June  II 
Jure  19 
June  1 1 
June  12 
June  11 
July  -> 
June  a1 
July  4 


June  9 
July  12 


M.'June  13 
E.!  June  29 
E.  I  July  5 
M.!Jime  28 


MAILS  ARRIVED. 

Latest  Dates. 

On  the  5th  June,  Brazils,  per  steam  ship  Parana,  via  Southampton— Buenoa  Ayres, 

April  28;  Montevideo,  29  ;  Rio  de  Janeiro,  Miy  10;  Bahia,  14;  Penmmbuco,  16; 

St  Vincent,  24  ;  and  Lisbon,  31. 
On  the  6ih  June,    Aueeica,    per,  steam  ship  Asia,    via    Liverpool— Bo 3 ton    and 

Halifax. 
On  the  ()th  Jime,  America,  per  steam  ship  Ciiy  of  Boston,  via  Queens  town— New 

York,  May  27.  »  ^ 

On   the   Cth  Juno,    Auekica,  per  steam   ship   Saxonia,   via   Sonthampton— New 

York,  May  27. 
On  the  8th  June,  Ahebica,  per  steam  ship  Nova  Scotia,  via  Greencastlc— New  York, 

May  27. 
On    the    8th    June,    Ambbica,    per  steam  ship  Virffinin,   via    Queenstown — New 

York,  May  27.  f         b        .  vt 

On  the  8th  June.  Cape  of  Good  Hope,  per  steam  ship  Knffrsria,  via  Falmouth— 

Natal,  April  27 ;  Algoa  Bay,  May  3 ;  Table  Bay,  6  ;  and  St  Helena,  15. 


On  the  8th  June,  West  Coast  op  Africa,  per  steam  ship  Koyal  African,  via  Liver- 
pool—Benin, April  24  ;  Ftrnando  Po,  29  ;  Cameroon.-.  31 ;  Old  Calabar,  Way  21 ; 
Brass  River,  Nun  and  Bonny,  5  ;   Lagos  and  Accra,  10 ;    Capo  Coa-t  Castle,  12 
Cape  l*almas,  14  ;  Sierra  Leone,  20  ;  Bathurst,  24 ;  Teuorifie,  29  ;  Madeh'a,  June  1. ; 

On  tlie   8th   June,   America,  per  steam  ship   Cuba,  via  Crook  ha  vea— New  York, 
May  31. 

On  the  8th  June,  Mediterranean',  per  steam  ship  Peru,  from  Alexandria,  via  South- 
ampton— Gibraltar,  June  4. 


CORN  IMPORTED  AND  EXPORTED. 

An  Account  showing  the  Quantities  of  the  several  kinds  of  Corn  aiid  Meal  imported 
into  each  division  of  tlie  United  Kingdom;  and  the  Quantities  of  British  and 
Foreign  Corn  and  Meal,  of  the  same  kinds,  exported  from  the  United  Kingdom,  in 
the  week  ended  June  3,  1865. 


Quantities  Imported  into 

Qaantitles  Kxported  fVom 
the  United  Kingdom. 

England 

Scotland 

Ireland. 

The 
United 
ICmgdm 

British. 

Colonial 

and 
Foreign. 

Total 
Ex- 
ported. 

cwts 
331819 
1490S4 
203776 
1028.5 
29421 
2.5138 
41176 
72 

cwtg 

17104.3 

39344 

4855 

8705 

3475 

S2 

cwts 
127814 
13S00 

44102 

cwts 

C3ori7e 

201228 

208631 

10285 

38126 

28913 

85330 

72 

CT^-ts 

"2.30 
'"82 

cwts 
3038 

"u 

'133 

cwts 
3038 

244 

Rye 

82 

133 

Total  of  corn,  ex-) 
elusive  of  malt...)' 

791071 

227474 

1S4716 

1203261 

312 

3185 

8497 

Wlieatmeal  and  flour 

cwts 

50755 

""  9 

"eoi 

cwts 

6295 

cwts 

7600 

cwts 
70650 

'"  9 

"ooi 

cwta 
46 

"uo 

cwts 
175 

cwta 

220 

140 

Indian  corn  meal 

Buckwheat  meal 

■>■ 

Total  of  meal 

57365 

6295 

7600 

71260 

185 

17S 

360 

Total  of  com  and"| 
meal.exclusiYc  of  V 
malt J 

848135 

233769 

1923 IC 

1274521 

497 

3360 

3857 

Milt  

qrs           qrs 
1 

qrs 

qrs 

qrs 
1271 

qrs 

qra 
1271 

AVERAGES  OF  GRAIN. 

The  following  is  a  statement  shomng  the  quantities  sold  and  tho  average  price  of 
British  corn  (imperial  measure)  as  received  from  tlie  inspectors  and  officers  of  Ex- 
cise, conformably  to  the  Act  of  the  27th  and  28th  Victoria,  cap.  87,  hi  the  week  ended 
June  3,  18t;5:— 

Quantities  So'd.  Average  Price, 

qra    bush  s     d 

Wheat 70,<43    2    41  11 

Barley 2,873    3    29     I 

Oats „ 2,932    2     22    8 

COMPARATIVE  AVERAGES. 

The  following  is  a  comparative  statement,  for  the  corresponding  week  in  each  of 
the  years  from  1861  to  1804,  of  the  quantities  of  British  corn  sold  in  tiiu  towns  from 
whicti  returns  are  received  under  the  Act  of  the  27th  and  28th  Victoria,  cap.  87,  and 
of  the  average  prices  as  ascertained  under  the  Act  5th  and  6th  Victoria  cap,  14 : — 


Corre- 
sponding 
week  in 

Quantities  Sold. 

AvEKAGE  Prices. 

Wheat. 

Barley. 

Oats. 

Wheat. 

Barlej. 

Oats. 

1861 

qrs     bsh 
47,663     2  : 
44,067     1  1 
64,628    6  j 
58,730    1  1 

qrs     bsh 
4,l:i6    3 
2,889    3 
2,221     6 
4,280    7 

qrs     bsh 
3,830    4 
5,340    4 
6,183     1 
5,747     1 

s    d 
65    6 
65    2 
46    £ 
39    6 

a    d 

34  3 

35  7 
33     8 
20    0 

s    d 
25     8 

1862 

1863 

1864 

23  11 
22    8 
18  10 

COMMERCIAL    EPITOME. 

FRIDAY  NIGHT. 

The  trade  for  wlieat — both  English  and  foreign — at  Mark  Jane, 
to-day,  was  in  a  most  inactive  state.  The  fineness  of  the  weather, 
and  the  favourable  accounts  at  hand  respecting  the  crops,  induced 
millers  to  operate  very  cautiously,  and,  in  some  instances,  prices 
were  rather  lower  than  on  Monday.  Barley  and  oats  moved  off 
slowly,  at  late  rates  ,  but  the  trade  for  beans  and  peas — owing  to 
tho  limited  supply  on  the  stands — was  firm.  Flour  was  in  mode- 
rate request,  at  previous  quotations.  This  week's  imports  amount 
to  23,810  quarters  of  wheat;  710  barley;  24,020  oats;  and  90 
sacks  of  flour. 

Both  at  Liverpool  and  Wakefield,  this  morning,  the  corn  trade 
generally  ruled  inactive.  Prices  were  without  material  change  ; 
but  their  tendency  was  decidedly  in  favour  of  buyers. 

Influenced  by  the  news,  per  Asia,  of  the  rumoured  discovery  of 
large  quantities  of  cotton  in  the  Statts,  and  also  that  cotton  in 
New  York  had  fallen  10  per  cent.,  the  Liverpool  cotton  market 
opened  with  a  quieter  feeling  this  week,  but  the  later  American 
advices  showing  that  at  New  York  no  further  decline  had  taken 
place,  the  market  rapidly  recovered  its  tone,  and  since  Tuesday  a 
good  business  has  been  done,  both  the  trade  and  exporters  buyin" 
freely.  To-day  the  maket  is  very  firm,  and  closes  with  an  upward 
tendency  in  prices. 


698 


THE  ECONOMIST. 


[June  10,  1865 


Owing:  to  the  scarcity  of  Rood  cotfon,  a  slight  advance  took 
?  place  in  the  -value  of  Bolccted  produce  at  Bombay  (luring  the 
fortnight  ending  May  13.  Mcrtium  and  inferior  qualities  com- 
manded but  little  attention,  and  the  tolal  amount  of  business  trans- 
acted was  fmall  Dholleiah  sold  at  from  250  to  265  rupees,  and 
snwginned  Dharwar  at  270  to  285  rupees  per  candy.  The  an- 
nexed tables,  showing  the  prices  current  at  latest  postal  date,  as 
well  as  the  exports  from  Jimuary  1  to  May  12,  are  I'rom  Messrs 
Nico'  and  Co.'s  circular.  It  will  be  observed  that  the  quotation 
for  DlioUerah  is  270  rnpees  per  candy,  btinc  5  rupees  higher  than 
the  price  quoted  above  ;  this  arises  from  the  fact  that  the  value 
jjiven  is  that  at  which  that  description  of  produce  was  held  imme- 
diately previous  to  the  departure  of  the  mail,  and  must,  in  conse- 
quence, be  considered  nominal : — 

CUBKENT  PbIOES  of  (JOTTOSI  at  BOMBAT,  May  13. 

C.  I^.  I. 
Market  Value.        Exchnngf  2s  OJiI 
Per  candy,  784  lbs.        Freigl  1 1/  lUs. 
per  lb 
rs 

Brosch 242    

iJhoUera    270    

Oomrawntteo  215     

Akote   220    

Higenghaut 285    

Vingorla  230     

Veravul    225    

Sawginned  Dharwar 285     ...  . 

EXPOETS  of  Cotton  from  Bombay  from  Jan. 


d 

8.44 

9.36 

7.55 

7.72 

9.86 

8.19 

7.88 

9.86 

1  to  May  12. 
1864.  1865. 

Destination.  bales  bales 

London    8,8801  13,812.1, 

Liverpool    361,468'  394,774' 


Tot.lI,  Great  Britain 370,348^  408,686^ 

Continent    17,6.i9    3,515 

America  358    800 


Grand  tolal 388,36oJ  412,901^ 

COMP.^RATivE  Exports  of  Cotton  from  Bomb.vy  for  four  montha. 
Cowes, 

Foreign 
Europe, 
bales. 
17,6C9 
20,r>G0 
J, 830 


Great 
Britiiin. 
ba'es. 

1864 .lOl.STS 

1868 'i52,H!i94 

18G2 28:i,480 

1861 :!83,730J 

1860 174,8)6 

1869 160,770 

1858 103,018J 


&c,  for 
orders, 
bales. 


1.130 
IC'.'O 
8,766 


America, 
bales. 

.    1,737     .. 


China, 

&c. 
bales. 


2,600 
4,869 


069 
1,,WS 
8,768 


851  . 
17,S62i  . 
49,888}  . 
29,728  . 
2I,722J  . 


Total, 
bales. 
319.840 
27(>,066i 
287,787 
410,369 
22,-),162} 
194,686 
138,368 


A  telegram  from  Bombay,  dated  June  4,  states  that  Dhollerah 
cotton  was  quoted  at  8Jd  to  9d  ;  Bfcich,  7Jd  and  Oomrawattee, 
7^d  per  lb.     Freighis  were  dull,  at  17s  Gd'to  30s  per  ton. 

The  cotton  trade  at  Calcutta,  for  the  fortnight  ending  May  5,  ruled 
heavy,  on  easier  terms.  The  exports,  from  Dec.  1  to  March  31, 
had  been  219,S58  maunds;  against  304,826  maunds  in  1863-4; 
and  228,508  maunds  in  1862-3. 

Advices  from  Alexandria  are  to  May  30.  At  that  date,  the 
cotton  trade  was  firm,  at  rising  prices.  Fair  open-ginned  was 
quoted  at  14id  ;  fully  fair  ditto,  U^d ;  good  fair  ditto,  lojd 
per  lb,  free  on  board.  The  demand  for  produce,  howe^-er,  was  by 
no  means  active.  According  to  the  Egyptian  Commercial  and 
Trading  Company's  circular,  the  arrivals  of  cotton,  from  May  13  to 
May  17,  were  8,358,  and  the  sales,  16,837  bales. 

Trade  in  Manchester  goods  at  Bombay  during  the  month  end- 
ing April  13  was  in  a  greatly  unsettled  state,  in  consequence  of 
the  prevailing  derangement  of  the  money  and  share  markets. 
The  business  transacted  was  very  limited,  and  at  reduced  rates, 
both  as  regards  yarn  and  cloth.  The  following  prices  of  grey 
sbirnngs  are  from  Messrs  Rennic,  Scovell,  and  Co.'s  circular  :— 

lbs  oz  ad 

14  by  11 
14 


No 
13 
ISj 
24 
27 
32 
41 
45 
49 
S7 


Inches. 
39 
39 
39 
38 


4S 

41 
44  to  45 

SO 


16 

16 

19 

lOi 

12J 

18 


0  6     9i 

0  l:i     2 

0  11  11 

8  12    61 

9  12  UJ 

0  9    9i 

0  11    6 

8  13     2 


SI    60  16        17      10    6    14  11 

The  following  were  the  rates  of  freight  for  cotton  at  some  of  the 
leading  porta  at  which  that  staple  is  exported,  at  latest  postal 
dates : — 


£ 

Bombay 1 

Calcutta     

Alexandria   ...    0 
KewYork 0 


London. 
8  d  £ 
15    0  to  2 

nominal. 
0  0  0 
0    0        0 


Liverpool, 
s  d  £  s 
0  0  to  1  12 
5  0  2  10 
0  OJ  0  0 
0    0^      0    0 


Trade  in  the  Mincing  lane  markets  during  the  present  week  has 
been  decidedly  quiet.  As  a  rule,  buyers  have  operated  merelv  to 
supply  their  immediate  wants;  nevertheless,  prices,  on  the  whole, 
have  ruled  firm.  The  quotations  of  tea,  sugar,  coffee,  cocoa  and 
nee  current  to-day,  exhibit  scarcely  tiny  chaoge  from  those  ruling 
on  Friday  last.  CotJ'ee  has  commanded  most  attemion,  and  Ceylon 
(pialuies  have  changed  hands  at  rather  higher  prices. 

IhB  duty  paid  on  tea  here  last  week  was  on  6,601,144  lbs,  whilst 
the  export  for  the  week,  ending  Juno  1,  was  238,142  lbs.  The 
TlTroirT*^™!  "u  'I'f  ?'^  msr.,  was  106,899,406  lbs,  against 
no  OW)  L^h7l'",  °  ^"";"^  Kingdom,  114,000,000  Ib.^  a|ainst 
110  000  000  lbs  last  year.     From  China,  wo  learn  that  the  export 


We  extract   the  following  table    from   Messrs  Trucman   and 
Rouse's  circular: — 

lUFORTS  and  Stocks  of  SnoAR  and  Coffes  at  the  Pnncipal  Earopcao 
Ports,  for  the  Fonr  Months  ending  April  .30,  1864  and  1865. 


Sdoab. 

Imports. 

Stock,  .SOthApril. 

1864. 

1865. 

1864. 

1865. 

Holland     

tons 
49,700 

1,470 
2,620 
13,340 
260 
2,360 
6,350 
3,460 

tons 
61,000 

5,120 
5,500 
4,000 
1,820 
1,980 
8,710 
3,840 

tons 
22,100 

■"90 

120 

13,830 

2,'200 
2,8:J0 

7(i0 

t«UII 

37,160 

Antwerp    .... 

1,430 
2,2.50 

Havre , 

7,820 
740 

Trieste    

2,230 

1,050 

260 

Genoa 

Leghorn  

79,580 
92,550 

91,970 
117,780 

41,930 
115,900 

.52,880 

Great  Britain    

151,660 

Total   

172,110 

209,750 

1.57,890 

204.540 

*  The  stock  of  sugar  in  Holland  is  in  fiist  hands  only;  in  all  other 
countries  in  first  and  second  hands. 


Holland... 
France  ... 
Antwerp.., 
Hamburg 

Havro 

Bremen  ... 
Trieste    ... 

Genoa 

Leghorn... 


Continent  

Great  Britain 


Total 


CorriB. 


Imports. 


Stock,  ;IOth  April, 


1864. 


tons 
29,250 

3,810 

mi  60 

7;7oO 

2,250 

4,200 

1,480 

730 


59,G.W 
9,930 


69.560 


1865. 


tons 
33,620 

6,350 

14,600 

12,000 

2,060 

1,680 

1,300 

420 


71,930 
11,120 


1864. 


tons 
•34,600 

1,870 
4,000 
8,7.50 

180 
4,130 
2,310 

270 


56,110 
9,500 


83,050         6,5.610 


1865. 


tons 
39,430 

2,440 

8,500 

5,380 

250 

2,840 

640 

120 

.59,620 
10,280 


69,900 


The  subjoined  tible  shows  the  export  of  sugar  from  Mauritius, 
from  Aus.  1  to  May  1,  in  each  of  the  three  last  seasons  :— 
CoiirAiATivE  St.\temf,nt  of  .Shipments  of  Sugab  from  the  Manritias, 
from  the  1st  of  August  to  1st  of  May. 


Crop 
1862-63. 
lbs 
United  Kingdom— London...    73,027,508 

Cork,  forordei-8 53,703,179 

Liverpool 5,843,163 

Cowes 

Glasgow 769,057 

.Falmouth  10.757,085 

Plymouth  642,014 


Crop 
1863-64. 

lbs 

2.5,899,930 

.54,802,106 

3,691,055 

2,076,926 

689,775 

6,091,185 


Crop 

1864-«5. 

lbs 

29,310,516 

60,934.438 

1,494,971 


8,829,335 


144,742,006 

France— Havre 4,387,318 

Bordeau-x;   7,067,042 

Belle  Isle    4,780,643 

Marseilles 15,189,424 

St  !N"a  Zaire 

N.antc8    1,722,989 

Cherboui,{ 


33,156,416 

Capo  of  Good  Hope 11,172,753 

Aufctrilian  Colonies — 

Port  Adelaide   10,677,926 

Hobart  Town   2,272,332 

Sydney    6,106,956 

Launceston    1,379,969 

Melbourne 32,027,350 

Other  ports  1,995,253 

New  Zealand    3,456,942 


93,2.50,977    . 

.  100,569,260 

2,498,838    . 

68,563 

5,508,780    , 

54.522 

14,206,822     . 

..    12,.378,607 

6,869,284    . 

7,621,005 

I,0;i2.936    . 

1,146,178    . 

1,080,115 

525,082     . 

31,787.920    . 

.     21,102,812 

8,088,441     . 

.      7,948,326 

6,.511,480     . 

..      6,560,857 

1,433,552    . 

..      1,440,605 

8,034,836    . 

..      .5,78-5,366 

2,606,103    . 

..      1.263,513 

28,666,034    . 

..    22,480,282 

754,027    . 

..      8,.305,534 

3,491,319    . 

..      3.266,090 

51,497,351    . 

..    49,102,247 

19,195,194     . 

.     21,431,882 

4,184,429    . 

.     27,971,991 

.57,916,728 

India  16,849,628 

Sunch-y  places  2,389,608 

Grand  total  266,227,139    ...  208,004,312  ...  228,126,518 

The  lollowing  statement  of  rice  afloat  to  Europe,  on   the  1st 
inst.,  is  from  Messrs  Jackron  and  Till's  circular:  — 

1865.  1864. 

tons.  tons. 

From  Calcutta    3,692     10,024 

Madras 112     296 

Rangoon   23,927     26,734 

Akyab  57,855     66,907 

Bassein 10;63G     10,971 

Moulmein 1,880 

Java 1,422     3,248 


Totals  97,644     119,660 

Colonial  wool,  at  thej  public  sales  still  in  progress,  has  been 
in  !-toady  r<  quest  at  .ibout  previous  quotations.  Greasy  Cape  and 
Adelaide  wool  is  in  demand  for  export  to  France.     Privately,  the 
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English  wool  trade  is  quiet.     Hemp,  flax,  jute,   and  coir  goods 
may  be  considered  firm. 

Comparative  Statement  "nf  Hemp,  Flax,  and  Jute  on  hand  in  London, 
on  jBa«  1,  1863,  1864,  and  1865,  Dealers'  Stock  included. 

Delivered  in  May. 
Heitp.  1863.  1864. 

tons 


St  Petersburg  clean    ... 

Riga  Rhiiie    

StPetersbg&Rigaoutsht 
Ditto  half-clean  &  pass 
Italian  and  other  sorts... 


1863. 

tons 

1380 

13 


42 
353 


1824 

Manilla  7310 

Bombay  and  Sunn  314 

Jute    10328 


1594 

.43 

BS 

177 

377 

2289 

.    6469 

628 

21177 


17952  ...  28274 

Hemp  yarn   464  ...  146 

Flax. 

Riga  and  Peman 163  ...  44 

St  Petersburg   10  ...  60 

Archangel,  Memel,  &c.,  42  ...  2 

Egyptian    98  ...  67 

Various  other  ports 174  ...  133 

Codilla   158  ...  134 


1865. 

tons 

714 

44 

59 

7 

426 

1250 

4127 

764 

15574 

20465 
110 

33 

10 

2 

76 

163 

112 


1865. 

tons 

4S9 

15 

23 

10 

116 

653 

795 

S5 

3513 

4393 
164 

3 

27 


24 

27 


1864. 

tons 

452 

26 

17 

19 

167 

681 

447 

108 

2040 

2595 
85 

22 
17 

17 
11 
14 


645    ...      440    ...      396     ...      81     .._      81 
From  Shanghai,  to  May  7,  we  learn  that  the  shipments  of  silk 
since   the  commencement  of  the  season  had  been  40,125  bales. 
The  silk  trade  here,   last  month,  was  dull,  but  at  full  prices.     The 
annexed  statement  is  from  Messrs  Durant  and  Co.'s  circular:  — 
State  ot  the  Silk  Warehooses. 

Sold  StocK.  Unsold  Stock. 


June  1, 

June  1, 

June  1,          June  1, 

1865. 

1864. 

1865.              1864. 

bales. 

bales. 

bales.              bales. 

Bengal 

China     

.    3,197    ... 
4.293     ... 

...     1,296     ... 

1,073    5,582 

...    7,687    ... 

1,420    6,670 

Japan 

.     2,771     ... 

...    3,675    ... 

1,300    4,803 

20    ... 

577    ... 

25    208 

Cfaineso  throira  . 

23    ... 

..       377    ... 

28    417 

Delivered. 

Delivered. 

Jan.  1  to         Jan.  1  to 

May. 

May. 

June  8,            June  8, 

1865. 

1864. 

1865.                1864. 

bales. 

bales. 

bales.               bales. 

Bengal 

870    ... 

...        427     ... 

.5,.3.->4    2,229 

China 

2,148    ... 
1,009    ... 

8    ... 

8    ... 

...    2,296    ... 

12,891     12,260 

Japan  

1,348    ... 

.5,4.53    7,926 

250     .  . 

354     1,366 

Chinese  thrown... 

72    ... 

88    425 

In  reference  to  the  leather  trade,  last  month,  Messrs  Powell 
and  Co.  write  as  follows  : — The  leather  trade  of  the  past  month 
has  reached  about  an  average  amount,  with  very  slight  variations 
in  prices.  The  supply  has  been  good,  and  of  some  articles  greater 
than  the  demand,  more  particularly  of  sole  leather  of  intermediate 
substance,  which  scarcely  supports  late  quotations.  Raw  goods 
have  met  a  fair  inquiry,  but  with  the  large  supplies  of  Aus'.ralian 
hides,  previous  quotations  of  that  article  have  been  fully  main- 
tained, and  rates  of  other  salted  goods  are  to  some  degree  depressed 
by  them.  The  imports  have  been  moderate,  and  the  stocks  show 
very  unimportant  changes. 

The  following  table,  showing  the  stocks  of  timber  in  the  public 
docks  on  the  1st  inst.,  is  from  Messrs  Churchill  and  Sims'  cir- 
cular:— 

Stock  of  Wood  at  the  Public  Docks  on  ist  June. 
Foreign—  1865.  1864.  1863. 

Deals pieces     1,024,000     ...        989,000     ...        992,000 

Battens  and  boards    1,437,000     ...     1,157,000     ...     1,111,000 

Fir  timber loads         45,400     ...  57,600     ...  67,700 

Colonial — 

Pine  deals  &  battens, pieces     334,000     ...        519,000     ...        570,000 

Sprace  ditto  344,000     ...        918,000     ...        826,000 

Pine  timber  loads  10,700     ...  9,200     ...  7,200 

East  Indian  toakc 19,700     ...  14,600     ...  24,200 

In  metals,  the  leading  feature  is  an  advance  in  spelter  to  221 
per  ton,  on  the  spot.  Oils  and  tallow  have  ruled  firm.  American 
refined  petroleum  is  now  worth  2s  5d  per  gallon. 

The  market  for  cotton  goods  at  New  York  during  the  week 
ending  May  27  was  decidedly  quiet.  The  raw  material — owing 
to  the  probability  of  increasing  supplies  from  the  Southern  States 
— had  somewhat  declined  in  value ;  but  the  removal  of  all  restric- 
tions to  trade,  as  far  as  the  States  East  of  the  Mississippi  were 
concerned,  by  President  Johnson,  and  the  consequent  anticipated 
improvement  in  the  demand  for  goods  at  Southern  por^s  and  cities, 
had  given  firmness  to  the  prices  of  the  manufactured  article,  and, 
in  most  instances,  the  rates  current  in  the  previous  week  had  been 
maintained.  The  scarcity  and  high  price  of  labour  had  also  enabled 
manufacturers  and  holders  to  demand  full  quotations  for  all  de- 
scriptions of  manufactured  goods.  The  supply  of  foreign  cotton, 
woollen  and  silk  goods  on  sale  was  limited,  and  business  was  done 
in  them  at  very  full  prices.  S.Ik  goods  were  especially  in  request, 
at  high  rates.  As  regards  imported  grocery  produce,  the  trans- 
actions were,  for  the  most  part,  of  a  hand  to  mouth  character,  tea, 
sugar,  coffee,  and  most  other  articles  being  in  limited  consunnp- 
tive  request  at  about  previous  quotations.  Financially,  the  leading 
feature  was  a  somewhat  excited  market  for  gold :  in  the  early 
part  of  the  week  the  quotation  advanced  from  130J  to  138i  ;  but  it 
subser^uently  declined  to  13G  per  cent.,  which  was  the  closing  price. 


The  stock  of  bullion  in  the  banks,  on  the  20th  ult.,  was  4,638, 280Z, 
.igainst  4,418,400^  at  the  same  period  last  year  ;  7,708,980i 
iu  1863 ;  and  6,014,600Z  in  1862  ;  whilst  the  balance  in  the  Sub- 
Treasury  was  9,144,820Z.  The  shipments  of  specie  for  the  week 
ending  May  20  were  large,  viz.,  592,860/,  makina-  a  total  since 
January  1  of  about  1,931,620/,  against  4,340,200/  last  year; 
3,705,890/ in  1863;  3,257,850/  in  1862;  560,950/  in  1861;  and 
2,262,970/  in  i860.  The  imports  of  dry  goods  for  the  same  week 
were  vsilued  ot  130,040/,  against  204,020/  last  year;  and  103,980/ 
in  1863 — of  general  merchandise,  570,930/,  against  913,760/  last 
year;  and  430,270/  in  1863.  The  total  imports  of  dry  goods  and 
merchandise,  from  Jan.  1  to  Mav  20,  were  valued  at:  11,650,000/, 
against  19,816,540/  in  1864.  and'  14,594,840/  in  1863.  The  ship- 
ments of  petroleum  from  all  ports  in  the  United  States  from  Jan.  1 
to  May  20  were  3,961,925  gallons,  against  8,288,059  gallons  last 
year;  and  15,169,383  gallons  in  1863.  On  the  31st  ult.,  the 
quotation  for  gold  was  136 J  per  cent. 

The  shipments  of  specie  from  San  Francisco  from  Jan.  1  to 
April  30  were  3,050,950/,  against  4,378,650/  during  the  same 
period  last  year,  being  a  decrease  of  1,327,700/. 


THE    COTTON    TRADE. 


LIVERPOOL— June  9. 

The  cotton  market  was  dull  on  Saturday  upon  advices,  per 
Asia,  of  lower  prices  in  !New  York,  and  most  descriptions  de- 
clined ;  the  sales  on  Monday  and  Tuesday  were  limited,  but  on 
Wednesday  the  demand  revived,  and  a  large  business  has  since 
been  done,  the  market  closing  firmly  yesterday  afternoon,  with 
last  week's  quotations  fully  recovered,  and  a  further  advance  in 
several  descriptions.  Sea  Island  has  been  in  good  request,  at 
full  prices.  American  continues  in  active  demand,  and  after  a 
depression  of  about  ^d  per  lb  on  Saturday,  closed  yesterday  jd 
to  Jd  above  the  quotations  of  last  week.  Brazil  was  depressed 
in  the  early  part  of  the  week,  and  an  abatement  of  ;^d  to  Jd  per 
lb  was  submitted  to,  but  has  since  been  much  sought  after,  and 
closed  ^d  over  last  week's  quotations.  In  Egyptian  the  transac- 
tions have  been  very  extensive,  and  after  a  decline  of  about  |d 
per  lb,  the  extreme  point  of  last  week's  quotations  has  been  fully 
recovered.  Smyrna  has  been  in  fair  request  throughout  the 
week,  and  closed  at  an  advance  of  about  ^d  per  lb.  The  market 
has  been  well  supplied  with  East  India,  and  prices  at  one  time 
declined  ^d  per  lb,  but  are  now  steady,  at  about  last  week's 
quotations.  China  and  Japan,  in  consequence  of  their  relative 
cheapnness,  have  attracted  a  good  deal  of  attention,  resulting  in 
some  speculative  purchases,  and  prices  are  from  jd  to  Jd  per  lb 
dearer,  but  the  short  stapled  kinds  continue  neglected. 

The  transactions,  to  arrive,  have  been  numerous  during  the 
last  few  days,  and  the  last  quotations  were  : — On  Wednesday,  in 
Pernam,  first  quality.  May  sailing  15|d ;  Maceio,  fair  average- 
shipping  or  shipped  14^;  ship  named  15 — China,  at  sea,  guaran- 
teed fair  8i — and  yesterday,  Egyptian,  middling  fair,  not  sailed 
15d  ;  fair  open  at  sea  16d  and  16id,  light  canvas  16d  ;  DhoUerah, 
fair  merchants',  at  sea  ll^d;  Oomrawuttee,  fair  new  merchants', 
May  sailing,  ll^d  ;  Bengal,  fair  at  sea,  6^d. 

The  sales  of  the  week  amount  to  80,760  bales,  including 
14,730  an  speculation,  and  27,370  declared  far  export,  leaving 
38,660  bales  to  the  trade.     Sales  to-day  about  15,000  bales. 

PRICES  CURRENT. 


Descriptions 

Sea  Island .. 

Upland    .., 

Mobile ., 

New  Orleans  .......... 

Peraambuco 

Baliia,  &c 

Maranham "(^ 

Do.  Sawginned .,.) 

Egyptian    

Smyrna  

W.  India,  &c.    

Peruvian , 

Sural— Gin'd  Dharwar 

Broacli 

Dliollerali   

Oomrawuttee 

Mangarole  

Comptah 

Madras— Tinniveiiy... 

Western 

Bengal 

China ^ 


Ord. 


per  lb 
d 
30 
15 
15 
15 


10 
8J 


Mid. 


per  lb 
d 
S* 
16J 
ICj 
17 
15i 
15 

15i 
16 
9S 
Ui 

15 

"ii 

8| 
8i 


Fair. 


per  lb 
d 
42 
18 

isj 

16 
161 


16J 
lOf 
16i 

111 

1)4 
lU 
11* 
Hi 

lOJ 
lOJ 
9( 

lU 


Good 
Fair. 


per  lb 
d 


m 

16J 
10} 

17 

12 
16 

IH 

12i 
12 
12 
12 

i'l 

10 

lU 


94 


Good. 


per  lb 
d 
64 


17 
16 

164 

18 

124 

164 

16f 

124 

124 

124 

12J 

114 

10} 
12 
8 
10 


Fine. 


per  lb 
d 
66 


174 
164 

18 

20 
134 
17 
17? 

13} 

13 

13} 


124 
84 

104 


,  -  Same  periodl8e4^ 
Mid.     Fair.    Good 


per  lb 
d 
40 
28} 
28} 
28f 
27} 
27} 

28 

27} 

204 

274 

27} 

21 

17 

17 

164 

16 

16 

17 

18 

134 


per  lb 
d 
45 
29 
29 
294 
28j 
27} 

28} 

28 

224 

284 

28} 

23 

214 

214 

22 

20 

194 

21 

21 

164 

184 


per  lb 
d 
66 


29} 
284 

29J 


1 
94 


PRICES  CURRENT June  12,  1863. 


Descriptions. 

Upland 

New  Orleans 

Pemambuco  

F.gyptian 

Sural — Oomrawuttee 
Madras — Tinnevelly... 


Ord. 

Mid. 

Fair. 

Good 

Good. 

Fine. 

^Sameperiodl8e2-., 

Fair. 

Ord. 

Mid. 

Fair. 

per  lb 

per  lb 

per  lb 

per  lb 

per  lb 

per  lb 

per  lb 

per  lb 

per  lb 

d 

d 

d 

d 

d 

d 

d 

d 

d 

2D 

21} 

231 

... 

12 

1^} 

13} 

204 

224 

24, 

... 

12} 

1-4 

14} 

21} 

22i 

23 

m 

12 

12i 

12} 

19 

20 

20, 

21 

22 

28 

10 

124 

13 

14} 

151 

18 

184 

18} 

•  t> 

7* 

8 

8f 

.■- 

... 

17} 

174 

17} 

... 

... 

8} 

•aE 
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IMPOBTB,  Exroais,  Coxscmi'Tion,  Ac— 1866. 

Importi  from  Jan.  1  ExportB  from  Jan.  1 
to  June  9.  to  June  9. 

1864  1865  1864  1865 

bales  bales  bales 

American         93705    ...    12492*    20103 

CllX^pi*; ::::::.:::::::::::  ^nsss  ...  40837o s^iso 

Ea«t,  India,  China,  and  Japan...    581381 


Descriptions. 


387680    109528 


bales 
1314 
4211 

]48!lC0 


920S74    221841 


204223 


Consumption  from  Jan.  1  to  June  9. 
1864  1865 

bales  bales 

723660    766910 


Total  952708 

Stock,  June  9. 
1864  1805 

bales  bales 

319C00 406490 

The  above  figures  show  ^^^^^ 

A  decrease  of  Import  compared  with  the  same  date  last  year  of  C1.8S0 

An  increase  of  quantity  token  for  consumption  of ii'mn 

An  Increase  of  stock  of , ""•"■"' 

In  speculation  there  is  a  decrease  of  23,440  bales. 

Sxocii  OF  Cotton  at  CouKEsroNDiNG  Tekiods. 

Bales.  I  B'llea. 

18<j.<l                      884,-8!)     1858 074,430 

Jggo 289  380    18.57 090,370 

llll ...    ...    ..1,130  010    1856 727,830 

ilfo 1  358  210     1856 568,200 

1869 '"T                     «20>00    1864 831,670 


LONDON— June  9. 
Annexed  is  a  portion  of  the  circular  issued,  this  week,  by  the 
London  Cotton  Brokers'  Association: — A  good  business  has  been 
done  this  week,  e.xporters  and  the  home  trade   buying  freely,  and 
we  close  with  a  general  advance  of  ^d  to  Jd  per  lb. 


PRESENT  QUOTATIONS. 

Fair 
Ord.  to  Mid.        Mid.  Fair.        to  Good  Fair, 
per  lb  per  lb 


Surat— Sawglnncd 7  @ 

Broach  7 

Oomrawattee  OJ 

DhoUera    7 

Mangarolo 6J 

Comptah   OJ 

Madfis— Bourbon  Seed  ... 

Tinnivelly 7 

Northern  &  Western  8i 

Coeonnda  0^ 

Coimbatore  &  Salem  OJ 

Scinde    5 

Ben{;al  and  Rangoon...  5 

China 

Japan 

West  India,  &c 9i 

Brazil 8J 

Smyrna  and  Greek 8 


9 

8J 
84 
8J 
8 
8 

"is 

9} 
94 

8i 

H 

61 


Hi 

12 


d 

lOi 

lu 
9i 

lOi 
94 
94 

"8{ 

101 

10 
8{ 
64 
64 
84 
94 

14 

14 
94 


per  lb 
d  d 


Good  to  Fine 

per  lb 

a        d 


111  @  124    124@  13 


114 
Hi 

114 
104 
104 

"n 
114 
114 
94 

64 
Of 

9 

9| 
15 

154 
10 


12 
12 
12 
11 
11 

16 
12 
12 
10 

7 

74 

H 

104 

161 
16i 
11 


124 
124 
121 

ill 
i'o'i 

12i 
12i 
104 

74 

8 
10 
101 
19 
171 
12 


13 

134 


124 


121 

8 


121 


Sales  to  arrive  this  week : — 1,100  bales  Bengal  at  6^d  for  gua- 
ranteed fair,  January  to  March  shipment  ;  60  bales  Tiunevelly  at 
S^d  for  guaranteed  good  fair,  March  shipment, 

Impohts,  Deuveries,  and  Stock  of  East  India,  China,  and  X\pA!j 
Cotton  in  London. 


Imports,  Jan.  1  to  June  8, 


1865 
1864 
1863 
Delivered,  Jan.  1  to  June  8,1866 
_  —  1804 

—  —              1863 
Stock,  Jime  8,1865 7896 

—  1864 12470 

_  1803 21562 


Surat  & 

Scinde, 

bales. 

8303 

14829 

30223 

10009 

9083 

28099 


Madras. 

bales. 
.  65934 
,.  81006 
.  73<65 
,.  74066 
,.  73046 
,.  82865 
..  49190 
.  86111 
23029 


Bengal  & 

Rangoon. 

bales. 

..      9205    ., 

..    11*93     . 

..    23418     . 

...     20688    . 

...    10413     . 

...     1S486    . 

...    13638    . 

...      0253     . 
16016    . 


•  Including  other  kinds. 

Cotton  Afloat  to  Europe. 


London, 
bales. 
195  ., 


From 

Bombay  

Kurracheo  

Madras 10349 

Ceylon  and  Tuticorin    12980 

Calcutta  14543 

Chna* 500 

Japan* 531 

*  2  Piculs  each.  — — 

1865 39098 

1864 63722 


Liverpool. 

bales. 
,    851141  ... 

4411  ... 

9036  .. 

'.      48019  !.' 
.      32041  .. 


445248  , 
409571  , 


Coast,  for  Foreign 
orders.  ports, 
bales.       bales. 

10638  ., 


2375  , 


China  * 
Japan, 
bales. 
.  14067 
.  60016 
.  0900 
.  20569 
.  26048 
,  4453 
.  9768 
.  27176 
.      2740 


Total 
1866. 
bales. 
362024  . 
4411  , 
20622  . 
16355  , 
03606  . 
3.'641  . 
531  , 


2375  . 
2275  , 


12368  . 
24635  . 


Total* 
baleo. 
...  102800 
...  100308 
...  143320 
...  127250 
...  123345 
...  130985 
...  84676 
...  83521 
...    65237 


Total 

1864. 

bales. 

316367 

6392 

16732 

5465 

80817 

60682 

6218 


490203 


NEW  YORK— JUy  27. 


In  the  early  part  of  the  week,  the  cotton  trade  ruled  firm,  at 
54o  for  I.  iddling  Upland  produce.  The  market,  however,  has 
since  been  in  a  most  inactive  state,  at  reduced  quotations,  the 
value  of  middling  Upland  produce  being  49c  per  lb.  11,000 
bales  of  cotton  from  Savannah,  of  which  3,000  bales  are  Sea 
Island  produce,  will  be  oiTered  for  sale  on  the  6th  of  June.  The 
arrivals  during  the  week  have  amounted  to  9,572  bales,  of  which 
2,140  bales  are  from  New  Orleans  ;  1,450  Mobile;  2,160  Charles- 
ton ;  1,885  by  rail ;  the  remainder  from  sundry  ports  in  the 
Southtrn  States.  This  additional  quantity  raises  the  supply  re- 
ceived since  Sept.  1,  1864,  to  212,367  baits.  The  following  are 
the  prices  current: — 


Upland. 


WfdlnsT  35 

Good  orajnaiy 40 

Middbnjr   ....,  49 

Good  midflling 6i 

M:tl(tiing:  fair   54 


KE  CLASSIFICATI 

Florida, 
e 
35    .... 

as. 

MobUe. 

c 

....    85    ... 

Kew  Orleans 
and  Texas, 
c 
35 

40    .... 

....    40    ... 

49    .... 

....    49    ... 

61 

51 

51 

64    .... 

....    64    ... 

U 

Export  of  Cotton  from  New  York  from  Sept.  1,  1864,  to  May  23,  1865 

1864-5.  1863-4. 


Cleared  for — 

Liverpool 

London 

Havre    

Bremen 

Hamburg , 


bales  bales 

17,638  24,537 

20  

670  20G 

180  57 

290  


Total. 


18,798     24,890 


Total,  same  time  1862-3    18,302 

New  York,  May  31. — The  cotton  trade  is  dull  at  48  cents  for 
middlng  Upland. 


MARKETS  IN  THE  MANUFACTURING  DISTRICTS 


Owing  chiefly  to  the  holidays,  the  transactions  in  goods,  thfa 
week,  in  nearly  the  whole  of  the  leading  markets,  have  been  very 
moderate.  Price',  however,  have  been  well  supported.  The 
iron  trade  has  been  far  from  active.  Coals  have  sold  freely  for 
the  time  of  year. 

Manchester,  June  8. — This  being  the  Manchester  annual' 
holiday  week,  very  Httle  business  has  been  attempted.  At  the 
end  of  last  week  prices  rose  considerably  for  yarn,  and  buyers 
found  great  difficulty  in  meeting  with  their  requirement!.  On 
Tue<-day  of  this  week,  a  few  spinners  were  disposed  to  accept 
slightly  eas'er  rates,  especially  for  common  and  inferior  spinnings, 
but  the  mojority  remained  firm  at  the  prices  of  last  week.  Doubled 
and  long-stapled  yarns  maintain  very  full  rates,  and  are  largely 
bought  in  advance.  In  cloths,  India  goods  continue  neglected ; 
in  all  other  respects,  save  the  intervention  of  the  holidays,  there 
is  no  difference  to  record  from  last  week. 

Comparative  Statemeht  of  the  Cotton  Thade. 


Raw  Cottou. 
Upland  fair per  lb 

Ditto  good  fair 

Peniambuco  fair 

Ditto  good  fair 

No.  40  MfLE  Yarn,  fair,  2nd  quality.. 
No.  30  Water  Twist,  ditto 
26  in,  00  reed.  Printer,  29  yds,  4  lbs  2  oz 
27-in,  72  reed,  ditto  ditto  5  lbs  2  oz 
39-in,  60  reed,  Gold  End  Shirtings,  371 

yard?,  8  lbs  4  02 

40-ln,  06  reed,  ditto,    diito,    8  lbs  12  oz 

40-in,  72  reed,  ditto,    ditto,     9  lbs    4  oz 

39-in,  48  reed.  Red  End  Long  Cloth,  36 

yards.  9  lbs 


Price 

June  9, 

1805 


1  Price 

I  June 
1804 


Price  ! 
June  I 
1863 


Price 
June 
1862 


IS    d      s    d  I  8    d 
I  2    64    1  111:  1    2 


1  10 

8    3 

10    3 

13  9 
15  3 
17     0 


2    5      1  10     1 

2    54I  I  lOf    1 


2  10  i  2  2J 

2  II  2  3 

12     9  9  9 

15    6  12  0 


Pr:co 
June 
1861 


0    81 
0    8| 


0 
0 

1    0 
44  0  Hi 

557! 


Pric« 
June 
1860 


22  6  '17  3  11  6 
124  6  IS  9  12  6 
126    0   20    3  jl3    9 


12    0      22     0  '17     3  Ho    S 


s    d 

0 

0 

0 

0 

1 

1 

6 


6  3     6 

8  6     9 

9  7410 
U  0  il3 


8    44'  8  104 


Bradford. — Wool :— Our  staplers  are  compelled  to  advance 
their  quotations ;  but  the  advance  is  resisted  by  the  buyer,  and 
is  one  chief  cause  of  greatly  diminished  transactions.  Goad  Lin- 
coln hogs  will  fetch  about  2s  8d  and  wethers  about  23  IJd  per  lb. 
The  export  buyers  are  opeiating  to  a  considerable  extent  in  yarns. 
A  good  deal  of  the  business  done  is  wholly  speculative.  A  good 
business  is  also  done  in  piece  goods.     Prices  are  advancing. 

Leeds.i — The  great  mass  of  the  working  classes  are  well  em- 
ployed at  good  wages,  the  rate  of  provisions,  except  those  of 
aniinal  food,  are  low,  and  harvest  prospects  are  good. 

Rochdale. — The  market  has  had  very  much  of  a  holiday  ap- 
pearance, but  the  tone  of  trade  generally  is  undoubtedly  improved. 

Leicester. — There  has  been  about  an  average  amount  of  busi- 
ness doing  in  the  lace  trade,  the  annual  hoHdays  having  inter- 
rupted the  regular  business  of  the  season.  The  workpeople  con- 
tinue well  employed. 

NoTTisGH.\M. — Silk  mechlins  are  s'ill  selling  tolerably  well. 
Black  laces  for  trimmings  are  also  in  fair  request.  The  cotton 
lace  branch  continues  dull. 

Cardtpf. — Complaints  are  still  mode  that  orders  are  coming  in 
slowly  for  steam  coal,  and  some  of  the  principal  merchants  declare 
that  such  continued  dulness  has  not  been  experienced  for  several 
years. 

Sheffield.— Some  of  the  principal  American  houses  are  busy 
preparing  consignments  of  cutlery  and  other  goods.  The  revival 
has  not  yet  extended  to  steel,  the  orders  for  which  are  still  very 
small. 

Wolverhampton. — The  check  in  the  demand  for  iron  for  the 
East  Indies  is  partially  compensated   by  a  better  demand  'or  the 
continent,  especially  for  Germany  and   Prussia,  the   orders   being 
sent  so  as  to  secure  the  advantage  of  the  new  tariff  under  the  com 
mercial  treaty  with  the  ZoUserein. 

Birmingham. -Thi re  has  been  scarcely  any  perceptible  change 
in  the  state  of  trade  here  for  several  weeks  ;  repnrts  of  quietude 
are  general,  the  orders  on  account  of  the  home  trade  being  mode- 
rate, the  ciiuntry  shopkeepers  evincing  a  strong  disinclination  to 
buy  more  goods  than  is  jitit  sufficient  to  meet  the  current  demand 
for  hardwares. 

jSewcastle-os-Ttne.— Trade  has  recovered  from  the  slight 
slackness  it  e.shibited  a  few  weeks  ago,  and  it,  is  now  steady  and 
progressive  in  all  its  branches.  The  coal  trade  continues  active. 
The  shipment  of  chemicals  has  been  very  large,  and  prices  are  as 
follows;— Best  alkali,  2f  d ;  second,  2d;  crystals  of  soda,  4i  5s  ; 
bleaching  powder,  9^  10s  ;  bicarbonate  of  soda,  11/  per  ton  ;  caustic 
soda,  3id.'    The  iron  trade  in  the  Cleveland  district  is  stronger. 
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Glasgow. — Iron — G.  m.  b.,  No.  1 ,  54s  6d ;  No.  3, 53s  9d ;  Garts- 
herrie,  No.  1,  583  6d ;  No.  3,  54s;  E^linton,  No.  1,  53s;  No. 
3,  51s  6d ;  No.  1  Coltness,  59s  6d ;  Calder,  563 ;  Glengarnock, 
55s  ;  Forth,  54s  6d ;  Kinniel,  543  6d. 

Dundee — Our  flax  market  has  been  very  firm,  but  the  busi- 
ness done  has  been  of  limited  extent.  The  tendency  of  prices  has 
been  upwards.  In  jute  there  is  no  change  to  notice  ;  fine  quality 
is  scarce  and  firmly  held,  while  the  demand  for  medium  and  lower 
sorts  is  still  weak,  and  prices  barely  maintained.  There  has  been 
a  good  demand  for  some  of  the  finer  fabrics  of  linens. 

Beifast. — Business  in  linens  continuts  to  improve,  and  our 
town  houses  and  manufacturers  are  fully  emplo3"ed.  Prices  con- 
tinue very  firm.  Several  American  and  home-trade  buyers  are  in 
the  market.  Much  activity  has  prevailed  in  the  yarn  market,  and 
prices  of  both  line  and  tow  yansr  continue  to  advance. 


CORN. 


AMERICAN  GRAIN  AND  FLOUR  MARKETS. 
New  York,  May  27. — The  arrivals  have  continued  good,  and 
most  descriptions  of  flour  have  been  freely  dealt  in,  on  higher 
terms.  The  wheat  trade,  however,  has  ruled  heavy,  and  the  quo- 
tations have  given  way.  In  corn,  a  (air  business  has  been  trans- 
acted, at  slightly  enhanced  rates.  The  export  movement,  noticed 
in  our  last,  has  been  cliecked  by  less  favourable  intelligence  from 
England.  The  following  are  the  prices  current : — Flour — State, 
superfine  brandi<,  ^6.10  to  ^6.50  ;  State,  extra  brands,  |6.80  to 
$7. ;  State,  choice  brands,  ^7.5  to  ^7.l5  ;  Ohio,  common  brands, 
§7.25  to  pAO  ;  Ohio,  fancy  brands,  $7.45  to  $7.50  ;  Ohio,  good 
and  choice  extra  brands,  ^7.55  to  ^9  ;  Michigan,  Indiana,  Wis- 
consin, &c.,  |6.20  to  $7.25  ;  Genesee,  extra  brands,  $7.25  to  $9.50; 
Missouri,  $8.75  to  $11.75  ;  Canada,  common,  $6.85  to  $7.15  ; 
Canada,  good  to  choice  extra,  $7.20  to  $9  per  barrel.  AVheat — 
No.  1  Chicago  spring,  $1.52  ;  winter  red  Western,  $1.68.  Corn 
— Western  mixed.  New,  82o  to  85o ;  Western  yellow,  92c  per 
bushel. 

Exports  of  Gkaix,  Ac,  from  New  York  from  May  1  to  May  23. 

1865.  1864. 

Floor  bbis      102,013    118,«i; 

Wheat bush        85,986     201,143 

Com 55,745     80,614 

New  YoiiK,  May  31.— The  flour  trade  is  dull ;  but  for  wheat 
and  corn  there  is  a  fair  demand,  and  prices  have  somewhat  im- 
proved. 

LONDON    MARKE  TS. 

STATE  OF  THE  CORN  TRADE  FOR  THE  WEEK. 
Mark  Lake,  Friday  Evesinq. 
Notwithstanding  that  the  arrivals  of  English  wheat,  coastwi--e 
and  by  land-carriage,  have  been  on  a  very  moderate  scale,  the  de- 
mand for  all  Isinds  has  ruled  inactive,  at  previous  quotations,  at 
which,  however,  fair  clearances  of  the  stands  have  been  eSected. 
The  imports  of  foreign  wheat  have  been  moderate.  Fine  dry 
samples  have  moved  off  slowly,  but  at  full  currencies.  Inferior 
kinds  have  ruled  heavy,  on  former  terms.  The  quantities  of 
barley,  both  English  and  foreign,  brought  forward  have  not  in- 
creased ;  yet  the  trade  has  ruled  inactive,  at  about  stationary 
prices.  Malt  has  come  steadily  to  hand,  and  sales  have  progressed 
slowly,  at  late  rates.  Good  sound  oats  have  maintained  their  pre- 
vious value,  but  damp  parcels  have  been  very  dull.  The  few 
beans  and  peas  on  show  have  moved  off  heavily,  but  at  full  quota- 
tions. 

The  accounts  from  all  parts  of  the  country  in  reference  to  the 
appearance  of  the  growing  crops,  are  very  favourable.  lu  some 
of  our  forward  counties,  wheat  is  in  full  ear — in  some  in  bloom. 
Barley,  oats,  beans,  and  peas  are  looking  ri  markabiy  well,  and  an 
early  harvest  is  generally  anticipated. 

The  country  markets  have  been  inactive  for  nearly  all  kinds  of 
produce.     In  prices,  however,  very  little  change  has  taken  place. 

Throughout  the  Continent,  the  fluctuations  in  the  value  of  pro- 
duce have  been  very  moderate.  The  demand  on  English  account 
has  not  improved.  Advices  from  New  York  bring  steady  curren- 
cies for  both  wheat  and  flour. 

In  Scotland,  wheat  has  commanded  full  prices,  with  a  moderate 
inquiry.     AH  spring  corn  has  ruled  inactive  on  former  terms. 

The  Irish  market  has  been  scantily  supplied  with  produce,  and 
the  trade,  generally,  has  been  somewhat  heavy  at  about  stationary 
prices.  , 

Although  the  supply  of  English  wheat  on  sale  at  Mark  lane  to- 
day was  small,  the  trade,  owing  to  the  fineness  of  the  weather, 
was  in  a  sluggish  state,  at  barely  Monday's  prices.  Foreign  wheat 
changed  hands  to  a  limited  extent  at  previous  quotations.  Barley 
was  m  limited  supply,  but  slow  rtques',  at  late  rates.  The  oat 
trade,  on  the  whole,  ruled  steady  at  full  prices.  For  beans  and 
peas,  the  trade  was  firm,  at  quite  previous  quotations.  Flour 
moved  off  steadily  at  former  prices. 

Mr  George  Dornbusch  reports  the  arrival  off  coast  of  37  cargoes 
o£  grain,  principally  wheat.     The  business  doing  in  cargoes  afloat 


and  to  arrive  has  been  only  moderate.  In  prices,  however,  the 
fluctuations  have  been  trfling.  Cotton-seed,  arrived,  has  produced 
61  16s  per  ton. 

The  London  averages  announced  this  day  are  : — 

qrs        a     d 

Wheat  4281  at  44  10 

Barley  147        81     9 

Oats 107       25    i 


Wheat, 
qrs 

eao 


Ship  Arrivals  this  Week. 


English  &  Scotch 
Irish  ... 

Foreign 23810 


Barley, 
qrs 
440 

710 


Malt, 
qrs 

saoo 


Oats, 
qrs 
?10 


Flour. 

sacks 

750 


24Q20     ...  I 


brl» 


PRICES  CURRENT  OF  CORN,  &c 


Wbeat— English,  Old  white 45 

red 40 

English,  white,  new 43 

red,  new 39 

Danzig  and  Kocnigsberg,  high 

mixed 50 

•—  —  mixed  46 

Rostock  and  Wismar,  old  44 

Stettin,  Stralsund,  and  Wolgast  44 

Marks  and  Mecklenburg 44 

D.inish,  Holstein,  A  Brunswick  41 

Rhenisli  and  Brabant 

St  Petersburg,  soft.. .per  496  lbs  38 
American  and  Canadian,  red...  42 
Odessa  and  Sea  of  Azeii,  soft, 

per4961bs  

Egyptian,  Saidi per  480  lbs  .„ 

Barley  — English   and    Scotch, 

malting,  new 29 

English  and  Scotch  distilling...  28 
—  —     grinding...  27 

Saale  malting 

Danish  distilling...  26 

—  grinding...  25 

Odessa  and  Danube,  per  400  lbs  20 

BsANS — English    35 

Dutch,  Hanoverian,  and  French  34      37 

Egyptian  &  Sicilian,  per  480  lbs 

PZA«— English,  white  boilers,  new  88      40 

—  grey,    dun,    and 

maple   31       36 

—  blue 

Foreign,  white  boilers 37      38 

—       feeding  86      87 


Oais — English,  Poland  A  potato  24 

—  white,  teed  21 

—  black 20 

Scotch,  Hcpetown  and  potato...  24 

—  Angus  and  Sandy 23 

—  common    22 

Irish,  potato   22 

—  White,  feed „...  20 

—  Black   20 

—  Light  Gaiway 

Danish 21 

Swedish  21 

Russian  20 

Dutch  and  Hanoverian 20 

Rye — English 28 

Tares — l-nglish,  winter... ..per  qr  ... 

Foreign,  large,  spring  50 

Ikdias    Corn,    per    480    lbs- 
American,  white   

—         yellow  and  mixed  ... 
Galatz,    Odessa,    and    Ibraila, 

yellow  30 

Flour,  per  280  lbs— Town  made 

delivered  u)  tho  baker 38 

Country  marks 27 

French  and  Belgian 32 

American  and  Canadian  lancy 

brands  per  186  lbs 25 

Americim  superfine    to    extra 

supenine 23 

American  common  to  fine  22 

—        heated  and  sour 

Oatmeal — Scotch,  fine,  per  tox    £11 

—  —       round 10 


COLONIAL  AND  FOREIGM  PRODUCE  MARKETS. 
TRANSACTIONS  OF  I'HB  WEEK. 
For  Repoki  of  this  day's  Markets  see  "  Postsobipt." 

Mincing  Lane.  Friday  Night. 

SuOAK. — The  market  continues  without  animation.  Several  floating 
cai-goes  of  foreign  have  sold  upon  rather  lower  terms.  West  India  and  most 
othor  descriptions  are  unchanged.  Sales  of  the  former  in  two  days  2,000 
casks.  Tuesday  being  a  holiday  as  usual  at  Whitsuntide^  no  public 
sales  were  held,  and  the  quantity  since  offered  has  been  small,  liarba- 
docs  by  auction  sold  at  293  to  353  Gd;  crystallised  Demerara,  3Gs  Gd  to 
38s  per  cwt.  The  stock  lias  been  rather  increased  by  recent  landings. 
At  the  chief  ports  of  Great  Britain  it  amounted  to  159,000  ton  s  on  the 
1st  inst.,  against  128,500  tons  in  18G4. 

Mauritius. — Tliere  have  not  been  any  public  sales. 

Bengal. — 1,400  bags  low  brown  have  sold  at  24s  Gd  per  cwt. 

Madras. — 670  bags  yellow  and  brown  native  sold  by  auction  at  253  6d 
to  28s.     Privately,  2,300  bags  low  brown  date  at  233  6d  to  24s  per  cwt. 

Guatemala. — 1,183  bags  were  chiefly  taken  in  at  full  prices,  since  sold 
at  253  to  283  per  cwt. 

Manilla. — No  fm-ther  sales  are  reported  in  clayed.  5,000  bags  un- 
clayed  have  sold  at  2Gs  Gd  per  cwt. 

Other  Foreign. — Three  floating  cargoes  of  Havana  have  sold  for  the 
United  Kingdom  :  No.  12  to  13  at  25s  to  25s  Gd ;  No.  10  at  233  Gd. 
Two  of  Cuba  muscovado  at  2l3  9d  to  22s.  457  casks  Porto  Rico,  offered 
by  auction,  partly  sold  at  303  Gd  to  36s  per  cwt. 

Refined. — The  market  is  unaltered,  and  rather  quiet  to-day. 

Molasses. — 40  puns  Antigua  bavo  sold  at  IGs  Gd  per  cwt. 

Rum. — A  steady  demand  prevails  for  common  kinds  at  previous  rates, 
including  Demerara  at  Is  7d  per  proof  gallon. 

Cocoa. — 712  bags  Trinidad  partly  sold  at  previous  rates :  low  quality, 
G3s ;  middling  to  fine,  70s  to  99s.     15G  bags  other  W 
Grenada,  Cos ;  St  Lucia,  42s  Gd  to  523  per  cwt, 

Coffee. — A  firm  tone  prevails  and  the  market  is  very  steady  ;  plan- 
tation sorts  ol  Ceylon  being  rather  deaa-er.  73G  casks  089  barrels  and 
bags  by  auction  finding  buyers  :  small  berry  to  middling,  793  to  873.  422 
casks  5,700  barrels  aud  bags  native  chiefly  sold  :  ordinaiy  to  good  G5s  Gd 
to  683  Gd  ;  very  fine  up  to  743  Gd.  51  packages  Mocha,  at  9l3  to  9l3  6d. 
830  bags  Costa  Rico  partly  sold  at  77s  to  80s  Gd.  A  large  cargo  of  the 
new  crop  has  amved.  80  packages  West  India  were  disposed  ef,  cluefly 
Berbice,  at  688  Gd  to  703  Gd  per  cwt.  1,130  bags  Guatemala  part  sold, 
at  77s  to  873  Gd.  Some  business  is  reported  in  floating  carges  of  Rio, 
of  which  particidai-s  do  not  transpire. 

Tea. — The  market  has  been  dull  by  private  contract.  At  the  public 
sales  on  Tuesday  and  Wednesday  26,222  packages  were  submitted,  and 
10,962  packages  sold,  including  9,018  p-ackages  offered  without  reserve. 
Common  to  fair  black  leaf  congou  sold  at  Is  to  Is  2^d  ;  common  dusty 
broken  leaf  congou,  at  8^d  to  8^d  per  lb.  Fine  to  finest  congou  obtained 
extreme  rates.     Green  teas  were  steady. 

Rice. — The  market  has  been  exceedingly  quiet,  with  transactions  on 
a  limited  scale,  including  a  few  parcel  of  soft  grain  at  93  6d  to  lOs  3d 
per  cwt. 

Sago  Flodr.— 2,743  bags  were  cliiefly  taken  in,  a  portion  selling  at 
14s  Gd  per  cwt. 
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Spices. — Black  popjier  is  npiiin  rnthor  lower,  and  tho  market  dull. 
Peuang  has  sold  privately  at  2^  cash.  817  bags  Singapore  offered  by 
auction  sold  at  3^d  for  good.  Small  sales  of  Singapore  white  are  re- 
ported at  5|d  to  5jd.  2'J  cases  of  Penaiig  cloves  were  chiefly  taken  iu 
at  Is  2d  to  Is  4d.  48  bngs  Zanzibar  cloves  sold  at  Sjd  to  3|d.  728 
packages  pimento  partly  sold  at  2|d  to  SJd,  ono  lot  2§d.  Tliere  are 
not  further  sellers  upon  those  terms  privately.  Nutmegs  sold  at  about 
previous  rates  to  the  extent  of  l(>(i  cases:  small  to  middling  brown,  'Jd 
to  Is  (j'd  ;  good  to  fine,  Is  8d  to  Ss  Gd.  23  cases  mace  sold  readily  at 
Is  Cd  to  2s  (id  per  lb.  208  barrels  Jamaica  by  auction  sold  at  573  to 
yOs.  119  boxes  Cochin  partly  sold  at  (JJJs  to  (143.  1,470  bags  rough 
Bengul  at  233  to  24s,  were  Is  cheaper.  Cassia  lignea  is  dull,  and  1,287 
boxes  offered  liy  auction  only  pai't  sold  at  28  to  33  decline  :  low  to  fair 
quality,  78s  to  His  per  cwt. 

SALTrE-niE. — About  1,500  bags  Bengal  have  changed  hands  by  private 
contract  at  tho  recent  decline :  refraction  5j  to  3,  263  to  263  6d  per 
cwt,  cliieily  short  prompts. 

CocHiNE,VL. — The  public  sales  have  comprised  690  bags,  of  which  loss 
than  one-third  part  sold  flatly,  although  without  any  quotable  change 
in  prices. 

Otiieb  Drysaltery  Goods  are  generally  quiet.  Gambier  dull  at  223 
to  233  on  tho  spot.  A  parcel  of  Cutoh  has  sold  to  arrive  at  23s  Cd  per 
cwt. 

Bark,  &c. — Current  prices :  English,  per  load  of  45  cwt  delivered, 
in  London,  16/ lOs  to  17/ 15s ;  ditto  Coppice,  16/ IO3  to  18/;  Dutch,  5/ 
to  6/ ;  Hamburg,  5/  to  6/ ;  Antwerp  Tree,  6/  lOs  to  7/  10s  ;  ditto  Cop- 
pice, 7/  to  8/;  French,  0/  to  0/  Os  ;  Mimosa,  chopi^cd,  10/  to  12/  0/;  ditto, 
ground,  12/ to  13/  10s;  ditto,  long,  8/ to  10/;  Cork  Tree,  Barbai-y,  6/  to 
<)(  lOs;  ditto,  Sardinian,  8/  10s  to  9/  lOs;  Valonia,  Smyi-na,  17/  to 
20/ Os;  ditto,  Camata,  17/ to  20/  Os;  ditto,  Morea,  13/  Os  to  17/  IO3; 
Divi  Divi,  10/  to  13/  10s ;  Myrabolans,  12/  to  14/  lOs  per  ton ;  Sumach, 
Sicily,  16s  to  17s  6d  per  cwt;  Terra  Japonica,  Gambier,  in  bales,  22/ 
to  22/ 10s;  ditto,  free  cubes,  27/ to  28/;  ditto,  Cutch,  24/Osto  25/  lOs 
per  ton. 

Metals. — The  markets  generally  are  without  much  animation,  yet 
quotations  differ  little  with  those  on  Friday  last.  Spelter  has  been  in 
better  demand  at  21/  153  to  22/  per  ton.  There  is  less  pressure  to 
soil  foreign  tin.  Straits  quoted  91/  per  ton.  Other  metals  re- 
main quiet.  Scotch  pig  iron  steaay.  The  last  sale  of  mixed  numbers 
was  at  543  3d  per  ton. 

Hemp. — Several  parcels  of  Manilla  have  sold.     Roping   at   29/  lOs ; 
Sorsogon  at  30/  to  31/  per  ton. 
Jute. — A  few  contracts  have  been  made  for  arrival  at  full  rates. 
Linseed. — Tho  market  is  still  very  firm.     Calcutta,  54s  9d  to  o5s  ; 
Bombay,  573.     The  latter  has  sold  to  arrive  at  57s  6d  to  583  6d  per  qr. 

Oil.  —Quotations  of  olive  on  the  spot  are  almost  nominal.  A  cargo  of 
spei-m  is  in  demand  at  90/  per  tun,  holders  requiring  2/  to  3/  more. 
Seville,  off  tho  coast,  has  sold  at  48/  per  tun,  c.  f.  and  i.  to  Cronstadt. 
Cocoa-nut  continues  active,  tho  market  being  much  in  speculators' 
hands.  Cochin,  44/  10s ;  Ceylon,  43/.  Palm  also  is  animated :  fine 
quoted  at  36/  10s  to  37/.  Linseed  firm  and  steady  at  333  on  the  spot : 
34s  per  cwt,  for  delivery,  in  the  last  four  months  of  the  year.  Rape 
steady.     Foreign  refined,  45/;  brown,  42/ per  tun. 

Tallow. — The  market  has  been  steady.  1st  sort  Petersburg  Y.C., 
40s  .6d  to  403  9d :  for  delivery  in  the  last  three  months,  42s  to  423  3d 
per  cwt. 

Fakticdlabs  of  Tallow.— Monday,  Jane  5,  1865. 

1862.  18S8.  1864.  186-5. 

ca^ks.  casks.  casks.  casks. 

Stock  tllis  day 37,557     ...    87,388     ...    44,682    ...    31,8»0 

Ucllvcred  last  week 1,280     ...  656     ...  76.5    ...      1,215 

Ditto  from  1st  June 1,289     ...  C66     ...  519     ...         636 

Arrival  last  week 544    ...  2S1     ...  204     ...      1,373 

Mtto  from  iBt  Juno    .544     ...  251     ...  160    ...  43 

Price  of  Y.C 4na  6d    ...    43s  Od    ...    403  6d    ...   40s  6d 

i'rico  of  Town 46s  6d    ...    44s  3d    ...    41s  Cd    ...   41s  6d 


POSTSCRIPT. 


Friday  Evbnixo. 


SuoAR. — The  public  sales  to-day  were  restricted  to  West  India,  of 
which  1,101  casks  542  barrels  and  bags  sold  at  previous  rates.  Tho 
week's  ti'ansactions  reach  3,607  casks.  A  cargo  of  Havana,  No.  14, 
263  9d  for  tho  Baltic :  ono  Havtmix,  203  Od,  molasses  sugar  for  Liver- 
I)ool ;  one  of  Cuba,  21s  (!d  per  cwt,  for  the  United  Kingdom. 

Coffee. — 163  casks  293  ban-els  and  bags  plantation  Ceylon,  offered 
by  auction,  sold  at  fully  previous  quotations ;  also  1,737  bags  native. 
731  bales  and  half-bales  Mocha  found  buyers  :  small  beiTy,  9l3  to  102s ; 
long  beiTy,  9l8  6d  to  92s  per  c^\•t 

Cocoa.— 1,419  bags  Guayaquil  were  taken  in  at  768  to  84s.  69  bags 
Grenada  sold  .it  663  to  728  per  cwt  for  good. 

Spices. — 103  baiTels  Jamaica  ginger  sold  by  auction  at  previous 
quot.itions.  357  bags  Malabar  jiepper,  at  4d  for  half  heavy.  350  bags 
pimento  realised  2|d  per  lb. 

Tallow.— At  auction,  308  casks  Australian  sold  at  388  6d  to  4l8  3d 
per  cwt 


ADDITIONAL  NOTICES. 

Rbfined  Sugar  — Tho  home  market  for  refined  sugar  ha3  been  dull 
this  week,  and,  in  some  instances,  6d  lower.  Dutch  crushed  for  forward 
delivery  at  rather  lower  rates. 

Green  Fruit. — Market  good  for  oranges,  which  are  cleai-ed  off  as 
*"*y  ""'^'o-  Some  piircels  Valencia,  Lisbon,  and  Sicily,  sold  by  Keeling 
and  Hunt  at  public  sale,  wont  at  prices  in  character  with  condition  and 
quah^.  An  impi-ovemeut  in  the  price  of  lemons.  Tho  clearances  of 
Barcelona  nuts  continue  good,  moderate  prices  being  in  favour  of  con- 
sumption.    Para  iu  request,  stock  being  limited. 

^•ffi  ^  ""'r — '^"""""'■'' <="it'nue  to  droop,  and  sales  are  made  with 
difticulty.  Iho  trade  is  thoroughly  inactive.  Raisms  are  in  very 
Imutcd  demand,  but  pricoa  are  maintamed. 

Knolish  Woou—Moro  demand,  at  slightlv  improved  prices 

colonial  Woou— The  sales  progress  fiimly  for  long  staple  wool. 
Faulty  wool  is  without  change.  a        f 


Flax. — Market  firm,  and  stocks  very  small. 
Hemp. — Market  steady,  holdci-s  demanding  full  prices. 
Tobacco. — Tho  ti-ade  generally  is  very  quiet,  prices  for  all  growths 
aro  without  alteration. 

Metals.— There  is  the  aamo  absence  of  all  speculation,  but  no  change 
for  the  worse.  Copper  is  in  very  small  inquiry  and  prices  rather  easier. 
Iron  maintains  a  voi-y  firm  position.  Tin  is  neglected.  Sfx-Uer  liag 
somewhat  improved,  and  prices  aro  finner.  Lead  is  neglected.  Tin 
plates  keep  steady. 
Tallow. — OlHcial  market  letter  issned  this  evening: — 

«   A 

Town  tallow  41    8 

Fat  by  ditto   2    OJ 

Yellow  Russia  42    8 

Melted  stiilf  31     0 

Rough  ditto   17    0 

Greaves 18    0 

Qood  dress G    0 


METROPOLITAN    CATTLE  MARKET, 
Monday,  Juno  5. — The  total  imports  of  foreign  stock  into  London 
last  week,  amounted  to    15,911  liead.     In  the  corresponding  week  in 
1864  we    received  8,708;    in    1863,  .5,778;  in   1862,5,323;   in  1861, 
7,849  ;  in  18C0,  10,231 ;  and  in  1859,  3,111  head. 

There  v.-as  a  large  supply  of  foreign  stock  on  offer  here  to-day,  in,  fw 
tho  most  part,  fair  condition.  Sales  progressed  slowly,  at  about  previous 
quotations.  Tho  airivals  of  beasts  fresh  up  from  our  own  gi-azing 
districts  were  only  moderate  for  the  time  of  year ;  but  the  quality  of 
most  breeds  exhibited  an  improvement  compared  with  Monday  last. 
The  beef  trade  was  inactive,  and  the  cuiTencies  had  a  drooping  tendency. 
The  best  Scots  and  crosses  sold  at  4s  lOd  to  Ss  per  8  lbs.  A  few  good 
grass-fed  beasts  were  on  sale  from  Lincolnshire  in  good  condition.  TIio 
arrivals  from  Scotland  were  very  piimc.  Incltiding  tho  foreign  arrivals. 
the  show  of  sheep  was  moderately  good,  and  of  fair  average  quality. 
All  breeds  met  a  slow  inquiry,  at  about  stationaiy  prices.  Tiie  top 
figure  for  Downs  and  half-breds  was  63  2d  per  8  lbs.  Tho  supply  of 
lambs  was  rather  limited.  The  trade  was  tlierefore,  steady,  at  full 
quotations,  viz.,  from  68  4d  to  7s  8d  per  8  lbs.  Calves  were  in  moderate 
supply  and  fair  request,  at  late  rates.  The  highest  quotation  was  os  2d 
per  8  lbs.  Prime  small  pigs  were  rather  dearer.  Othei-wise,  the  pork 
trade  was  steady,  at  fidl  quotations. 

Supplies. 

June  6,  1864.  Juno  5,  IBeS. 

B.!nst8 60.10    46)0 

Sheep  and  lambs 32450    2.5730 

Calves 392    350 

Pigs 560    37U 

Thursday,  Juno  8. — Tho  supply  of  beasts  in  to-day's  market  was 
tolerably  good,  and  all  breeds  moved  off  slowly,  at  prices  barely  equiU 
to  Monday.  'The  best  Scots  and  crosses  sold  at  43  lOd  to  58  per  8  lb.-. 
With  sheep,  we  were  fairly  supplied.  Good  and  prime  Downs  and  half- 
broeds  were  in  steady  request  at  full  quotations — viz.,  from  6s  to  6s  2d 
per  8  lbs.  Otherwise  the  mutton  trade  was  inactive,  at  late  rates.  Wo 
have  to  report  a  good  demand  for  lambs  at  extreme  currencies.  The 
quotations  ranged  from  (is  4d  to  8s  per  8  lbs.  Calves  were  in  good  sup- 
ply and  steadj'  request  at  2d  per  8  lbs  more  money.  The  top  figure  was 
53  4d  per  8  lbs.  The  demand  for  piga  and  milch  cows  was  inactive,  on 
former  terms. 

Per  81t>s  to  sink  the  offal. 

d        8    d 

6  to  3  10 


Coarse  and  inferior  beasts  3 

Second  quality  ditto  4  0 

Prime  large  oxen    4  6 

Prime  Scots,  <fco 4  10 

Coarse  and  inferior  sheep  4  6 

Second  ((uality  ditto  4  0 

Prime  coarso-wootled  da.  5  6 


4    4 

4  8 

5  0 

4  10 

5  4 
5  10 

Lambs  6s  4a  to  7s  8d, 
Head  of  stock  on  sale. 
Total  Supply- Boasts,  1,100;  cows,  138;  sheep  and  lambs,  12,100;  calves,  470; 
piKS,  313. 
Foreign  Supply— Beasts,  620 ;  cows, — ;  sheep  and  lambs,  4,000;  calves,  427;  pigs, 


Prime  Southdown  sheep    6 

Large  coarse  calves  4 

Prime  small  ditto 6 

Large  hogs 3 

Small  porkers 4 

Snckling  calves. each  10 

Quarter  old  store  pigs...    20 


d 

0  to  6 


4  10 
6 

4    4 
3  10 

25  0 

26  0 


NEWGATE  AND  LEADENILVLL. 


Inferior  beef  3 

Middling  ditto  8  10  4 

Prime  largo  ditto  4    2  4 

Prime  small  ditto 4    4  4 

Veal 4    0  5 


Per  8  lbs  bv  the  carcass, 
d        s    d" 
4  to  3    8 


Lambs,  6s  od  to  7s  Od. 


Inferior  mutton 4 

Middling  ditto    6 

Prime  ditto 5 

Large  pork 3 

Small  iH)rk 4 


s  A 

to  4  10 

i  4 

«  8 

4  6 

i  0 


HOP  MARKET. 
BoROUOH,  Friday,  Jime  9. — Tho  plantation  accounts  being  very  favour- 
able, our  market  is  decidedly  quiet.  The  supplies  of  produce,  however, 
on  8.ale  are  limited,  and  previous  quotitions  aro  fairly  supported.  Mid 
and  East  Kents,  llOs  to  2003 ;  Weald  of  Kents,  lOos  to  1553;  Sussex, 
lOOs  to  1453 ;  Yearlings,  IIO3  to  I3O3  per  cwt. 

POTATO  MARKETS. 
BoROnOH  ANT)  SprrALFlELDS,  Friday,  June  9. — These  markets  aro 
well  supplied  with  potatoes,  the  trade  for  which  rules  heavy,  as  follows : 
—Yorkshire  Regents,  90s  to  lOOs ;  ditto  Flukes,  lOOs  to  1208 ;  ditto 
Rocks,  80s  to  85s ;  Scotch  Regents,  703  to  100s;  ditto  Rocks,  66»to  80a ; 
foreign,  553  to  65s  per  ton, 

HAT  MARKETS. 
Thursday,  June  8. — Limited  supplies  of  hay  and  straw  are  on  sale, 
and  the  trade  rules  firm,  at  fully  late  rates.     New  hay  is  quoted  at  3/ 
to  4/  per  load. 

Per  load  of  36  trasses. 

Smithflcld.      Cumberland,      'mutechapel. 
s  s  s  8  8  s 

Meadow  hay  80  to  110    ...    90  to  115    ...    80  to  110 

Clover  90  to  120    ...     90  to  120    ...     »0  to  120 

Straw    26  to    30    ...    23  to     34    ...     26  to    30 
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COAIi  MARKET. 
Friday,  June  9. — AVallsond: — HaswcU  17s  Gd — Hetton  17s  Gd — South 
Hetton  17s  Gd — Hartlepool  178  Gd — East  Hartlepool  17s  Gd — Stewart's 
17s  Gd — Braddyll's  Hetton  IGs  »d — Caradoc  17s — Gosforth  15s  9d — 
Hetton  Lyons  los  Gd— Heuch  Hall  Kls  9d — Kelloe  IGs  3d— Kopier 
Grange  IGs  3d — Eden  Jlaiu  KJs — South  Hartlepool  IGs  3d — South  Kelloe 
IGs  t)d— Tunstall  15s  9d— WhamcUffo  15s  9d— West  Hartley  los  Gd— 
TanfieldJIoor  Butes  13s  9d — Wylani  Jloor  IGs  Gd— West  Wy'lam  15s  Gd 
per  ton.  Ships  at  market,  91  ;  sold,  37  ;  gas  contracts,  &c.,  39 — 7G  ; 
unsold,  15  ;  ships  at  sea,  35. 


LIVEEPOOL     MARKETS. 


WOOL. 

(FROM  OUR  OWN  COUKESPOXDENT.) 

Fkidat,  June  9. — Notwithstandiui;-  that  tliis  week  is  always  a  holiday 
season  in  the  manufacturing  districts,  there  lias  been  a  fair  amount  of 
business  done,  and  holders  are  not  only  very  firm  in  their  demands,  but 
in  some  cases  slightly  improved  prices  have  been  obtained. 

CORN. 

(FBOX   OtTR   O^VN    COERKSPONDEST.) 

Friday,  June  9. — Quite  a  holiday  attendance  at  corn  market.  Wheat 
and  flour  very  slow  sale,  at  prices  in  favour  of  purchasers.  Indian  corn 
held  firm,  at  Tuesday's  prices.  Beans  rather  easier.  Oats  and  oatmeal 
unchanged. 


Ctf    <^aiettf. 


TuBSDAY,  Juno  G. 
BANKRUPTCIES  ANNULLED. 

J.  H.  Challenger,  Upper  Cleveland  street,  Fitzroy  square,  journeyman 
pianoforte  manufacturer — W.  Hatch,  Brighton,  dealer  in  boots — J.  Maid- 
low,  Chepstow  place,  Bayswatcr,  builder — M.  Poimd,  Leather  lane, 
Holborn,  wholesale  chemist — E.  Wolheim,  Charles  street,  Westbounie 
terrace,  merchant. 

BANKRUPTS. 

W.  Adams,  Wardcu  road,  Kentish  town,  cai-penter — J.  J.  Bishop, 
Portsea,  timber  merchant — R.  S.  Blades,  Hoimslow,  tailor — J.  Bower.'i, 
Copenhagen  street,  potato  salesman— W.  Cakebread,  South  Mimms, 
mason — S.  Caswell,  Churton  street,  Pimlico,  bakor^S.  Healcy,  Wooburn 
green,  manager — T.  Hcywood,  Groat  Russell  street,  commission  agent 
— W.  H.  Hooper,  Portsmouth,  gas  fitter — B.  A.  Hyett,  Regent  street, 
Lambeth,  machinist — W.  D.  Jones,  Billiter  square,  and  Kingston, 
Jamaica,  merchant — J.  Major,  Belsizo  road,  Hampstead,  farmer — J. 
Moyse,  Crutchedfriars,  merchant — W.  Nice,  Chatsworth  road,  Stratford, 
cutler — Y/.  Pomphrett,  Broad  street,  RatclifT,  traveller — J.  Sadler,  Felt- 
ham,  chandler's  shopkeeper — W.  A.  Smitli,  Fleet  road,  Havorstock  hill, 
builder — H.  Stonoham,  Bedhampton,  miller — W.  J.  Terry,  Broadstairs, 
Kent — J.  H.  Watson,  Norwicli,  tailor — W.  Bidmead,  Cheltenham,  builder 
— T.  Booth,  Jlanchester,  leather  factor — C.  L.  Brooke,  late  of  Bristol — 
B.  Burbidge,  Newport  Pagnell,  labourer — G.  T.  Casson,  Williton,  saddler 
— J.  Cockshott,  Manchester,  butcher — J.  CoUinson,  Barrow-in-Furness, 
master  mariner — W.  Coxipe,  Chesterfield,  butcher — T.  Devonport,  Foles- 
hill,  beer  retailer — -W.  T.  Day,  Abergavenny,  labourer — A.  M.  Dean, 
Birmingham,  civil  engineer — -J.  Doool,  Framsden — J.  Elder,  Long- 
houghton,  blacksmith — W.  Foreman,  St  Helen's,  printer — M.  Glover, 
OiTell,  lodging  house  keeper — E.  Green,   Meanwood,   oil  extractor — J. 


Holmes,  Liverpool,  boiler  maker — W.  L.  Hughes,  Holyhead,  attorney — 
J.  J.  Jackson,  Bayswater,  and  Manchester,  wine  merchant — S.  J.  King, 
Nottingham,  boxmaker — J.  Marshall,  Bradford,  silk  dealer — W.  T. 
Matthews,  Dudley,  beersoller — J.  Medley,  Halifax,  stonebarer — T.  Noale, 
late  of  Andeushaw,  commission  agent — H.  E.  Oakley,  Bromyard,  hotel- 
keeper — -S.  Phillips,  Tavistock,  bookseller — G.  Pryde,  Liverpool,  sail- 
maker — C.  Read,  BiiTningham — W.  Robson,  ShefHeld,  grocer — T.  Byles, 
Cheadle,  innkeeper- — J.  D.  and  W.  Slack,  Morley,  woollen  manufacturers 
— W.  Tester,  Eastbourne,  dairyman — J.  W.  Thompson,  Cheetham — T. 
Topping,  Birkenhead — S.  Travis,  Weston-super-Mare,  butcher — W. 
Trallong,  bootmaker^M.  Watson,  Liverpool,  hosier — A.  Whitaker, 
Ossott,  rag  dealer — J.  Williams,  Binningham — R.  Wilson,  Standish-with- 
Langtree,  engineer — T.  Wood,  Pickering,  builder — M.  H.  Wrigley, 
Liverpool,  dealer  in  horses — C.  A.  Yeoman,  late  of  Much  Marcle. 
SCOTCH  SEQUESTRATIONS. 
Harvey  and  Co.,  Ayi-,  painters— W.  Wylie,  Glasgow,  builder — J. 
Mitchell,  Elgin,  merchant. 

GAZETTE  OF  LAST  NIGHT. 
BANKRUPTS. 
J.  Singer,  Queen  street,  tailor — J.  J.  Maker  and  J.  C.  JIaker,  Ber- 
mondsey,  ironfounders — C.  Fisher,  Henley-on-Thames,  builder — W.  H. 
Springer,  Nottiug-hill,  carpenter — H.  Alexander,  Kender  street,  florist 
— A.  J.  Smith,  I5ayswater,  tailor— H.  King,  Kingsland  road,  tailor — 
R.  B.  Bond,  Grays  inn  road — H.  Kelson,  Southampton,  tailor — J.  Haines 
and  J.  F.  Haines,  Mile  end,  cork  cutters — G.  S.  Mackennal,  Hammer- 
smith— J.   Cherry,   Pimlico,    cook — J.    Scott,    Winslow,   corn   dealer — 

F.  Clement,  Clapham,  butcher — R.  Hancoclc,  Plumstead  common, 
carman — John  Snow,  Winchester,  pork  butcher — William  Page. 
Netting  hiU,  carpenter — Robert  Abbott,  Change  allej',  wine  mer- 
chant— Charles  Warner,  Vauxhall  walk,  ginger  beer  manufacturer — 
W.  Thomas,  Red  sti-eet,  earthenware  manufacturer — A.  F.  Eaves,  Bir- 
mingham, clockmaker — C.  Chinei-y,  Nottingham,  licensed  victualler — 
W.  R.  Cann,  Gloucester — J.  T.  Burgess,  Swindon — H.  Heineman,  Liver- 
pool— J.  Messer,  Liverpool,  draper — H.  Pan-y,  Holyhead,  joiner — J. 
Simpson,  Oldham,  butcher — T.  W.   Cameron,   Portsmoutli,  waterman — 

G.  Ford,  Portsea,  surveyor — A.  Iliffe,  Ashton-undef-Lyne,  jeweller — J. 
Eddy,  Penrith,  nail  manufacturer — W.  Jones,  the  younger,  Ribbesford — 
.7.  J.  B.  High,  EUingham,  wheelwright — G.  Guestling,  blacksmith — H. 
T.  Freeman,  Clee  Saint  Margaret,  miller— D.  Hails,  Newcastle-upon- 
Tyne,  furnitm-o  broker — W.  Green,  Grafton,  carpenter — S.  Kennington, 
Litchm-ch,  hairdresser — W.  Jackson,  Sunderland,  agent — T.  Ford, 
Bolton,  waste  dealer — D.  Williams,  Aberystwith,  cabinet  maker — W. 
Evans,  Aberystwitli,  miller — W.  Gibson,  Long  Bennington,  shoemaker — 
R.  Wilson,  I3irmingham,  journej-mau^T.  Newbold,  Birmingham — H. 
Hayward,  Bath,  tinsmith — R.  Luscombe,  Plymouth  butcher — J.  Cruto, 
Plymouth,  greengi-ocer — E.  Green,  Northampton,  butcher — N.  Cawthome, 
Holly  Moor,  and  J.  Cawthome,  of  the  same  place,  tile  manufacturer — 
J.  Hanson,  Bromsgrove,  shoemaker — T.  Baker,  Alphington,  labourer — 
G.  Waite,  Folkstone,  shoe  maker — E.  H.  Williams,  Silsoe,  artist — W.  G. 
Evans,  Everton,  stationer — H.  Cashen,  LiveipooL 


Handel  Festival. — The  musical  arrangements  for  the  Great  Handel 
Festival  at  the  Crystal  Palace  may  now  be  said  to  be  complete.  There 
■will  be  a  gi-and  rehearsal  on  Friday,  the  23rd  inst.  The  first  day  of  the 
Festival  will  be  Monday,  the  2GtI:,  the  "  Messiah;' '  the  second,  on 
Wednesday,  the  28th,  will  comprise  a  selection  from  Handel's  best  known 
and  popular  works ;  and  the  third,  on  Friday,  the  30tli,  will  bo  "  Israel  in 
Egypt." 


®|{fcial    'Railioa.ji    ^vaf^e    U  ttnvnf* 


Amonnt 
expended 
per  last 
Report. 


e 

1,690,«97 
490.000 

4,063,0 '.0 
10,47i;,750 

1,918,894 

1,100,000 
22,000.000 
10,174,683 
22,369,600 
U,'03,0  0 
)6,i)03,8S0 

1,7(18,671 

6,694,150 
4.';,O0O,'OO 

5,074001 
20,430,917 
81,751,920 

•.'.118,261 
12,979,735 
15.2C446e 

4,413,602 

794,244 

13,330.141 

S8S,716 

2,369,447 
24,470,555 

8,625,670 

967.141 

16.969,662 


81,816,0E0 


2,368,660 
6,636,080 
2,686,604 
8,.',28  976 
17,672,300 
2,800,100 
i.ulil.lOS 
1,375.947 
1,306,161 


ATorsge 

cost 
per  milo. 

£ 

12,431 
18,214 
33,368 
87,219 
10,372 
17,460 
20,000 
14,821 
33.740 
20,000 
41,841 
17,086 
14,713 
37,344 
14,707 
60,697 
40  653 

377,088 
48,482 
31,162 
61,717 
17,650 
64,96.' 
21,025 

692,362 
36,909 
13,834 
18,4»2 
26,967 


28,923< 


263,184 
21,795 
23,775 
26,658 
65,981 
36,600 
26,916 
13,(j41 
16,993 


Dividend  per  cent. 


Year  1S63. 


e  s  <! 

4    0  0 

9  10  0 

4  10  0 

6  16  0 

4  "6  0 

6    0  0 


1  17  C 
6  0  0 
6  10  0 
6     0    0 

4  7     6 

2  10  0 
0  16 

5  10 
5     2 

3  15 
5  0 
fi    e 


6    0 

0  16 

8  10 

5  0 

6  7 
4  10 
4  10 

1  10 
4  17 
4    0 

2  8 

6  13 

7  ir.  0 
6  10    0 

3  15  0 
6  0  0 
0  18  9 
6  3  4 
17     9 

9  10  0 
6     0    0 

10  0 


First  half    Second  half 
1864.  1S64, 


£    a  i 

1  10  0 
4  15  0 

2  6  0 

3  6  0 

2  "d  0 

2  10  0 


0  12 
2  10 
2  15 
2  10 
2  6 

1  10 

2  17 
2  17 

1  16 

2  10 

2  5 

3  6" 
1  7 


0  0 


2  15  0 

3  10  0 
2  0  0 
2  10  0 
10  0 
2  15  0 

2  7  6 

1  11  3 

3  10  0 

4  0  0 
3  0  0 

2  0  0 

3  2  6 
0  12  6 
2  2  0 
0  16  3 

5  0  0 
2  5  0 
0  5  0 


£  s  d 

2  0  0 

4  16  0 

2  16  0 

3  12  6 


Name  of  Railway! 


2  0  0 


2  5  0 

1  12  6 

3  "(i  0 
S  1.)  0 

2  13 

3  0  0 
2  15  0 

8  "n     0 

0 
0 
0 

c 

0 
0 
6 


1  5 
6  10 
3  10 
3  17 

1  0 

2  10 

1  3 

3  2  6 

2  17  6 

1  IS  9 

4  0  0 
4  10  0 
6  0  0 

2  6  0 

3  12  6 

0  17  6 
2  17  6 

1  12  6 
6  0  0 

2  5  0 
0  10  0 


Belfast  and  Nortliem  Conntles  ... 

Blyth  and  Tyno      

Bristol  and  Exeter, 

CalodonUn 

Detroit  and  Milwankee     

Dublin  und  Droglleda      

East  Indian 

Grand  Trunk  of  Canada 

Great  EHStern         

Great  Indian  Peninsula 

Great  Northern      

■jreat  Nortti  of  Scotland 

Great  Southern  fc  Western  (Irish> 

eat  Western        

Great  Western  of  Canada 

Lancashire  and  Yorlcshire 

London  &  Ntrtli-Western,  &c. ... 
London  and  Blackwall 
London,  Brighton  &  South  Coast 
London  and  South-Westcm 
London,  Ch.^tham,  and  Dover    , 
London,  Tilbury,  and  Southend. 
Manches..  Siieiiid,  &  Lincolnshire 
Marj-port  and  Carlisle 

Metropolitan  

Midland        

Midland  Gt  Western  (Irish) 

Monkiands 

North  British  &  Edinburgh  solas. 
S'orth-Eastern— Berwick  ... 

Do.  Vork 

Do.  Leeds  ...         .»         *.■ 

Do.  Callisle         

Do.  Stockton  and  Darlington 
N'orlh  London 
^'orth  Staftordshlro  ... 

Scottish  Central     

Scottish  i;orth-Easiern    ... 
South-Eastcrn        ..        ». 

aovith  Devon  

i'alTVale 

Ulster 

Watcrford  and  Limerick  ,., 


Weok 
ending. 


1864 
June 
May 
June 


May 
June 
Apr. 
Way 
June 
Apr. 
June 
Jlay 
June 

May 

June 


May 

June 
May 
Juue 


-RECEIPrS- 


PaHsenKers, 
parcels,  £cc. 


£ 
1075 

492 
4795 
6076 


Merchandist 
minerals, 
cattle,  Jkc. 

£      n    A 

910     1     6 

2133    0     0 

2503  11     1 

13620  16  11 


608  17     6 


6088  12    7 


5217  11  11 
42780  11     5 


17840 
>8392 
1891 

27791 


5058 

1319 

0164 

262 


May 

June 
May 


31.07     8 
35328  16 


Total 
Receipts. 

£  « 
1985  6 
2626  0 
7298  19 


23890  0 

69426  0 

240  0 

4729  0 


227 
320C 
1087 


9529    0     0 


17038 
29H 


1339 
550 


2396  13     7 


13229     0    0 


6291 
1872 


1180 
785 


19697  4 
6478  0 
1758     9 

3  911     0 

26185     0 

34536  11 

22118    0 
37011 

3673 

8825 

78109 

12,(78 

41730 

117818 

2137 
32520 
36097 

5893 

1646 
19360 

1349 

3007  11 
486C6     0 

4654  19 

16.34  14 
22754     0 


63929     0    0 


3473  18  6 
8k44  0  I) 
6526  4  10 
6734  0  0 
22329  0  0 
4283    8    5 


Same 
week 
1864 


£ 

1702 

1916 

6886 
18675 

4697 

17 
24452 
21604 
32380 
12784 
32562 

3688 

8824 
C9167 
i;226 
39212    103 
109090      92 

1912    .371 
1823' 


per 
mile 

per 
week. 


Miles 
open  in 


186; 


26S95 

5841 

16' 
17628 

1761 

2120 
44243 

6082 

1674 
21243      37 


119 

71 
82 
34 
80 
48 
801 
73 
18 
23 


4829 
2519 
1D35 


3423 
8138 
6705 
6412 
22516 
4269 


8!6 
31 
48 
41 
72 
63 


6!(94  84 
2398  24 
1236   17 


99| 

28 

121J 

281  i 

isg 

75 
1105 

377 

(.885 

690 

404 

100 

387} 
1279 

346 

403 
1273| 

272 
4905 

72i 

46 
242J 

28 

3| 

663} 

260} 

71i 
616} 


258 
113 
138 
308 

79} 

57 
106j 

77 


991 
28 

121j 

244} 

189 
75 

976} 
1335 

663 

663 

365 

100 

373} 
1231 

845 

403 
1252} 

261f 
464} 

72} 

45 
242 

28 

3* 
641 

260} 

718 

683J 


1095 


268 
113 
138 
3t6 
76} 
67 
106} 
77 


704 
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COMMERCIAL   TIME^ 

weekly  Prloe  Current. 

tf^Tne  prices  In  tho  fallowing  list  ar 
caretally  roffisflil  every  Friday  ufterioori 
bf  an  eminent  lioose  in  encli  depfcrtaien  - 

LOKBUM,  FuiDAf  EviHiMa. 

A<ld  fi  per  cent,  to    duties  on  peppei 

and  to>i.vCO,  and  i  per  cent,  on  wines 

■IinB  lut;  Iroe                  s  d     ■  d 

FlrstsortPot.U.S.pcwt    0  0      0  0 

Montreal 2S  0    29  0 

First  sort  Pearl,  U.S. —    0  0      0  0 

Montreal -...._  31  0    32  0 

OOOOa  dnty  Id  per  lb 

West  India percwl49  0  100  0 

Onayaqnll  - "0  0    82  « 

Brazil ~~  37  0    S9  0 

rioffee  dnty  3a  per  lb 
Jamaica,  f;ood  middling 

to  fine   per  cwt  87  0  108  0 

fine  01  d  to  mid  74  0    86  0 

■«Ocha,  ungarbted _  60  0    80  0 

garbled,  com.  to  good  82  0    88  0 

garbled,  line  100  0  107  0 

Ceylon, natl7e,ord  to  fine  65  6    71  0 

ordinary 60  0    C4  6 

plsatation,     ordinary 

to  fine  ord  —  70  0    78  6 

fine  flno  ord.  to  mid   79  0    84  0 

good  mid.  to  fine....—  84  6  100  0 

Jaya _ -  60  0    91  0 

8!ngapore,ord  to  goodord  54  0    73  0 

Samatra  and  Padang  ...  54  0    72  0 

Madras  and  Tetll<lieri»  65  0    98  o 

Malabarand  Mysore....-  67  0    08  0 

8t  Domingo 60  0    74  0 

Braill,  washed —  71  C    81  0 

good  and  fine  ord 64  0    70  0 

common  to  real  ord  ...  52  0    63  0 

Costa  Rica «...  63  0     90  0 

Havana  and  Cuba 62  0    90  n 

Porto  Bico  Jt  La  Gnayra  63  8  88  0 
Drugs  and  Dyes  doty  free 

Aloes,  Barbadoes...p  cwt  60  0  300  0 

Algol,  Bologna 90  0    95  0 

Bork,Peruvian,  pale.p  lb    1  3      2  0 

Quercitron per  cwt    6  6      9  0 

Camphor,  unrefined 115  0  120  0 

Caatol  oil,  good  pale  p  lb    0  CJ    0  7 

Saflron 34  0    37  0 

COORIHEII. 

Tenerltle per  lb    2  11      3  9 

Mexican _..,..._    3    0      8  8 

1,40  Die— good  to  fine.    1  11      2  1 
Tdehixo 

Bengal  per  cwt  20    0      0  0 

Madras ..— -  18    6  22  0 

China  27     0  32  0 

TesiA  Japohioa,  Cltch  24     6  25  6 

Gambler -    0    0      0  0 

Dsrewoods  dnty  free      £     s  £  s 

EaanLWooB  ...per  ton  60    0  70  0 

TooTio,  Cuba —    8  10  9  10 

Jamaica 5  10      6  10 

Logwood,  Campeaciiy...    9    0  10  19 

Jamaica  3  10      3  15 

Red  SAnHDEES...— ■•..-    4  12      50 

Sapan  Wood -     7  10  15  6 

KgfgS— French 120    48  Cd    5i6: 

Ifrult— Alhonds                   ad      8  d 

Jordan,  duty  free,newl25    0  ISO  0 

Barbary  sweet  52    0      0  0 

Bitter  48    0      0 

OcaiAMTS,  dnty  7s  per  cwt 

Patras,  new  _...  20    0  26  0 

Vostizza,  new    27    0  86  0 

Island,  now ~ 23    0  32  0 

Gulf,  new  „ 28    0  35  0 

Flos,  duty  75  per  cwt 

Turkev  ...  Tier  cwt  dp  3t    0  7D  0 
Plchs,  duty  7»  per  cwt 

French,  bottled 70    0  130  0 

German  20    0      0  0 

PaCHES,duty  73new  d  p  20    0  23  0 
Raisins,  dutv  7a  per  cwt 

Valencia,  new  .. 38    0  46  0 

Muscatel 35    0  116  0 

Smyrna.red  &  Chcame  29    0  33  0 

Sultana   ...._ 3S    0  43  0 

OaAcmEs  s    d      ad 

St  Michael.  1st  quality, 

large  box 0    0      0  0 

Do.  2nd  quality 0     0       0  0 

Valencia  24     fi  27  0 

Lisbon  &  St  Ubes,  j  cb  26    0  28  0 

SlcUy .  per  bo»  10    6  12  6 

Lemoiis 

Messina per  case  18    0  20  0 

Barcelona  nuts. ..per  bag  30    0  *0  6 

Spanish  nuts p  br     0    0      0  0 

Brazil  nuts 35    0  3b  0 

Cohcr  nuts per  100  16    0  24  o 

rjax  duty  free                   £    a     *  » 

Riga  K  per  ton    0    0      0  0 

—    WFPK 0    0      0  0 

St  Petersburg,  12-head...  37    0  89  0 

—              9-head      30    0  31  0 

Egyptian,  govt  dressed      60    0  58  0 

—       native  ditto       20    0      0  0 

Hemp  dnty  tree 

St  Ptrsbg,  clean,  per  ton  28    0  SO  0 

ontshot    ...._....__...  26    0      0  0 

balf-clean  „  25    0      0  0 

RIsa.  Rhino   _._     0    0      0  0 

VanilU    „,„  28     0  48  0 

5"««Hn<lianSiinn...__  13    0  23  0 

China  grass 0    0      0  0 

Juto...„ 10     6  25  0 

rejections _ 9    6  10  0 

cuttings   _.    6    5      6  10 

Coljw-Yam,  good  &  fine  40    0  68  0 

ord  to  lair  22    0  88  10 

flhre  19    0  28  15 

rope  16    0  22  0 

junk  18    0  23  0 


IIIUES— Ox  and  Cow,  plb     a    d  s    d 

B.  A.  and  M.  Vid.  drj     0    5J  0    SJ 

Do  &  a.  Grande,  saltd    0    3i  0    5i 

Brazil,  dry 0    5}  0    6i 

drysaltcd 0    4]  0    6] 

Drysalted  Mauritiul 0    4}  0    6 

Rio,  dry  liio  Grande    „     0    6  0    8i 

West  Coast  hides 0    6  0    7 

Cape,  salted  0    Si  0    5 

Australian  „,_     0     2i  0    3* 

New  Yoril 0    8i  0    31 

East  India  _._„_    0    4  10 

Kips,  linssla  _     0    9  1    OJ 

S  America  Horse.p  hide    5    6  11    0 
IndlKO  duty  free 

Bengal per  Ik    13  8    4 

Onde   —...._ »._...    2    0  6    6 

Madras   ..._>....„...,„    10  5    3 

Kurpah  _ „     19  7    2 

Manilla _ 10  4    0 

Leather  per  lb 

Crop  hides 80  to  48  lb    0  llj  1    4J 

do        60        65     1     4  19 

English     Butts  16        24     1     2  2     0 

do                 28        86     1     4  2     7 

Foreign    Butti  16      25    0  llj  1  11 

do                 28        86     0  lis  2     3 

Calf  Skins....  28      35    1    8  2    4 

do                 40        60     1     7  2     4 

do                 80     100     1     2  1  10 

Dressing  Hides 0  11|  1    £ 

Shaveii       do    -    10  14 

Horso  Hides,  English...    0  10  11 

do     Spanish,  per  hidg    6    0  17    0 

Kip9,Petersbnrg,  per  lb    12  19 

do    East  India  0    7  1  11 

Metals — Coppeb  per  ton    £    s  £    s 

Sheating,  bolts,  <kc....  92  10  93    o 

Bottoms  „ „....-...  97    0  102    0 

Old   ._ „ _  82     0  83     0 

Tough  cake    „  SC  10  88    0 

Best  select _  89    0  90    0 

Ikon,  per  ton                    £    s  £    a 

Bars,  &c.,  British 7  10  8    0 

Nail  rods «...     8  10  9     6 

Hoops _ 9  10  10     5 

Sheets...  ._.„ ^    9  10  10  10 

Pig,  No.  1,  Wales ..    3    0  4    0 

Bars     ™     7    5  7  10 

Rails .««...    7    0  7    5 

Pig,  No  1,  Clyde   2  14  2  16 

Swedish  12  10  0     0 

Lead,  per  ton— Eng.  pig  19  10  20    0 

sheet    ...».„ 20  15  0    0 

red  lead  _ 21    5  0    0 

white  do ...._.  —  .-  27    0  28    0 

patent  shot.-, 22  15  0    0 

Spanisn  pig    _  18  10  IS  15 

Stbxl,  Swedishln  kegs..  15    5  15  10 

in  faggots  ...._„  17    0  0    0 

SpiLTia,  for  per  ton.-  21  15  0    0 

Tin 

English  blockt.,  p  ton  97    0  0    0 

bars  In  barrels  .„...  98    0  0    0 

Refined  _ _„_.101    0  0    0 

Banca _...  96    0  0    0 

Strait 91    0  0    0 

Tin  PI.ATES,  per  box       s     d  s    d 

Charcoal,  I  C._.. ...  27    0  28    6 

Coke,        I  C- _  23    0  24    0 

Molasses  dnty  3s  6d. 

British,  W.I per  cwt  15    0  16    6 

Foreign   ._.- -  14     6  16     0 

East  India  „  14    0  15    0 

OUs— Fish                           X    8  £     s 

Sperm -.  per  tun  90    0  92    0 

Head  matter  ....- 88    0  S9    0 

South   Sea _-.  45    0  0    0 

Seal,  pale    47  10  4S    0 

Cod - 61    0  51  10 

East  India 30    0  30  10 

Olive,  GalUpoli —_ 52    0  0    0 

Sicily   48     0  49     0 

Palm „  per  ton  33    0  36  16 

Cocoa-nnt  — „..-._  43    C  44  10 

Rapeseed,  pale  (foreign)  45    0  45  10 

Linseed  -.  —  -. .....  S3    0  0    0 

Black  Sea  — p  qr  55s  Od    Oj  Od 

St  Petersbg  Morshank    0    0  u    0 

Do  cake  (English)  p  ton  101 10s  0.'  Ot 

Do  Foreign „ „    8  10  10    0 

Rape      do      -,    £    0  6  IC 

Petroleum — per  tun. 

Crude  Pennsylvania  ...  20    0  0    0 

Crude  Canadian 10  10  0    0 

Retincd  per  gal  2s    5d  28  6d 

Provisions— Duty  tree. 
Butter- Waterford  pcwtl22«0ill24j  Od 

Carlow .„ 124    0  0    0 

Cork  4th«  new  .......101    0  0    0 

Limerick .-112    0  114    0 

Frlesiand  fresh 112    0  0    0 

American  new   .— 116    0  0    0 

Jersey 96    OHO    0 

Bacon,  singed— Waterf.  71    6  0    0 

Hamburg    61    0  62    0 

Hams— York 80    0  90    0 

Irish .-, 76    0  30    0 

Lard— Watertc.fd  &  Li 

merick  bladder  72    0  74    0 

Cork  and  Belfast  do...    0    0  0    0 

Firkin   and  ke:    Irish  64    0  0    0 

American  &  Canadian     0    0  0    0 

Cask   do            do            60     0  64     0 

Pork— Amer.  ACan.p.b  90    0  0    0 

Beef— Amer.  ACan.ptc  98    0  112    0 

Cheese— Edam  - 60    0  62    0 

Gonda  ...._.„ ..48     0  54     0 

Canter ..  18    0  22    0 

American    — .-  60    0  68    0 

Rloe  dnty  free 

Carolina    per  cwt  35    0  46    0 

Bengal,  yellow  A  white    9    0  10    0 

Madraa    _    9    0  12    0 

Java  and  Manilla 10    0  21    0 

Sago  duty  4id  per  cwt 

Pearl  ......— ..-per  cwt  17    6  23    0 


Saltpetre.                       a  d  a  d 

Deogat  per  cwt  25  6  27  0 

Bombay  and  Scindu  20  0  26  0 

English,  reUned 29  6  30  0 

N^TmATE  or  Soda.-  .—..,14  0  16  0 
Seeds 

Caraway par  cwt  36  0  88  0 

Canary — per  qr  44  0  43  0 

Clover,  red  _...per  cwi  60  0  70  0 

white -.-.45  0  70  0 

Coriander ——  24  o  26  0 

Linseed,  foreign  per  qr  64  o  68  0 

English    -. _  65  0  74  0 

Mustard,  br    pbnohl2  0  16  0 

wiiite   12  0  15  0 

Rape,  per  last  of  10  qr8X42  0  45  0 

SUkdnty  free                      •  <1  s  d 

Snrdsh —per  lb  29  0  81  0 

Cossimbuzar  -—  18  0  23  0 

Oonat«a  - 17  0  29  6 

ComercoUy ,  19  0  29  0 

Bealeah,  Ac. ....-    0  0  0  o 

China,  Tsatlee  -...26  G  32  0 

Taysaam— _...  18  6  27  G 

Canton _ 0  0  0  0 

Thrown   0  0  0  0 

Raws— White  Novi  .....  iO  0  45  0 

Fossombrone -.    0  0  0  0 

Bologna  ..-    0  0  0  o 

Roya:a...„ _    0  0  0  0 

Trento _     0  0  0  0 

Milan  0  0  0  0 

OxOANZlNEa 

Piedmont,  22-24    _...  40  0  44     0 

Do          24-28    40  0  44     0 

Milan  JtBergam,  18-22  39  0  41    0 

Do.                22-24  39  0  41     0 

Do.                24-23  39  0  41     0 

Do.                23-32     0  0  0    0 

TsAMa— Milan,  22-24  _  88  o  41    0 

DC.            24-28  .-33  0  41     0 

BaoTiAS— Short  reel   ...    0  0  0    0 

Long  do  0  0  0    0 

Patent  do   — 40  0  45    0 

PeE8IAN«    — .  16  C  21     0 

Bploes,  in  bond— PtpfEE,  dnty  6d 

Malabar    . ..per  lb    0  3|  0  4i 

Eastern   _    «  2J  o  3f 

White  .— -    0  5i  1    2 

PlHENTO,  duty  tree 

mid  and  good  ...per  lb    0  2J  0  2J 
Cinnamon,  dnty  tree 

Ceylon,  1,2,3    -    14  2  10 

Malabar  fc  Telllcheiy    0  10  17 
Cassia   Lionea.    duty 

free per  cwt   78  0  88    0 

Cloves,  duty  free 
Amboyna    and    Ben- 

coolen  per  lb    0  4^  1    5 

Bourbon  and  Zanzibar    0  3  0  S| 
QiMGEE,  duty  free 

East  India  com.  p  cwt  23  0  24    0 
Do.         Cochin  and 

Calient.- — _  68  0  130    0 

African    -...  38  0  40    0 

Mace,  duly  free  ...per  lb    0  10  3    4 

Ndtmeos,  doty  free.. .plb    0  10  4    2 
Spirits  Kum  duty  10s  2d  per  gal. 
Jamaica,  per  gal.,  bond 

15  to  26  0   P "•■       2  8  2  IC 

30  to  36      —„.„.--.     3  2  3    6 

fine  marks 4  6  6    0 

Demerara,        prjof 17  18 

Leoward  Island  —  16  17 

East  India          —  15  16 

Foreign                —...._     1  4  16 
Brandy,  duty  10s  5d  p  gal 

„.    .,„„„,n864 S  10  6    0 

Y^l"    ?'Jl863 6  4  G    G 

'!    JuP   '11S62""..     8  2  8    3 

inhhds     (^1560....     9  3  9     4 

Geneva,  common -.-    2  0  2    1 

Fine 2  4  2    G 

Corn  spirits,  pi  duty  paid...  IX  8  0    0 

Spirits  f.o.b.    Exportation    15  18 

Malt  spirits,  dnty  paid...  12  6  13    6 

Sugar — Duty — refined,  128  lOd ;  white 

clayed,  lis  8d ;  yellow,  10s  6d ;  brown, 

9s  4d ;    brown  qualities,  8s  2d ;    cane 

juice,  63  7d;  molasses.  33  6d  per  cwt. 

8  d  8     d 

Brltls'nplantatlon,yellow  22    6  27    G 

brown  -  19    0  22    6 

Manrltioa,  yellow _  22    0  27    G 

brown -  17  0  22    0 

Bengal,cry8.,good  yell  jw 

and  white 25  0  29    0 

Benares,  grey  <6  white  22  6  28    0 

Date,  yellow  and  grey  20  0  24    0 

ord  to  fine  brown 15  0  19    6 

Penung,  grey  and  white  24  0  26    0 

brown  and  yellow    ...  17  0  24    6 

Madras,  grny  yeliwhite  22  6  30    0 

brown  and  soft  yellow  16  G  19    0 

Jaggery  15  6  17    6 

Slam  and  China  white-.  28  6  27    0 

browa  and  yellow 16  0  23    0 

Manilla,  clayed -.„  20  0  21    0 

muscovado— —  -.  17  6  18    6 

Java,  grey  and  white.-  25  6  27    6 

brown  and  ye.  vo-,...  17  0  25    0 

Havana,  white  ,.  -'7  *  30    0 

brown  and  yellow.- „  19  0  27    0 

Bahia,  grey  and  wliite...  '-'2  »  26    0 

brown  „ 1°  "  '.i    0 

Pernam&Paraiba,  white  ??  n  ^S    f 

brown  and  yellow....-  *°  ^  . - 

For.Mus.lowtotine  grocy  22  6  2*    6 

brown ......:  19  0  22    6 

RxriNED — For  cenaumption 

8  to  10  lb  loaves _.„  60  0  0    0 

12  to  14  lb  loaves  -.48  0  0    0 

Tltlers,  22  to  24  lb    .-.«  48  0  44     0 

Lnmpj,45  lb -.«. 43  8  43     9 

Wet  crushed  „-..„__  39  0  40    0 

Pieces _  31  0  38    0 

Ba«tsrd8-. ...  26  6  30    0 

Treacle   _  16  6  18    0 


SUOAK — Ree.  continned     id  ad 
Kor  export,  free  0  n  board. 

Turkey  uavet,  1  to  4  lb.  46    0  0    0 

Clb  loaves— 37    6  38    8 

101b    do _  37    0  37    « 

14  1b     do.    _. 0    0  0    0 

Titlers,  22  to  28  lb  — —  S4    0  3(    « 

Lamps,  40  to  45  lb,-..- .,    0    0  0    0 

Crashed  _ -...  32    6  33    0 

Bastards — .-    b    0  0    0 

Treacle    15    G  13    0 

Dutch,  refined,  f.  0.  b.  In  Holland 

6  lb  loaves 87    0  0    0 

10  lb  do      -  86    0  0    0 

Superfine  crushed SO    G  31    0 

No.  1,  crushed 29    9  30    0 

^0.  2    _ -—29     6  0    0 

Belgian  refined,  f.  0.  b.  at  Antwerp. 

8  to  10  lb  loaves... ...    0    0  0    0 

Crashed,  1 0    0  0    0 

Tallow— Dnty  free 

N.  Amer.  melted,  p  cwt    0    0  0    0 

St  Petersburg,  Isl  Y  C  40    6  0    0 

Tar— Stockholm,  p  brl.-  15    6  0    0 

^rcaangel _._ 19    0  0    0 

Tea— duty  6d  per  lb. 

Congou,  low 0    7J    0    9 

common    0    9  0  10 

ra.  str.  to  str.  bk.  If.  ...    1    0  17 

fine  and  Pekoe  kinds.-    1    7  S    6 

Souchong 0  11  2    9 

Pekoe,  flowery    0  10  3    0 

Orange 10  2    8 

Scented 112     6 

Scented  Caper. 0    9  2    0 

Oolong  10  2    2 

Twankay  common 0    8  0  lOl 

Uyson  kmd 0    9  10 

skin   0    6  0    8 

Young  Hyson  „ 0    8  2    4 

Canton 0    7  0  11 

Ping  Suey  and  Moyune...    18  2    4 

Gunpowder 12  3  10 

Tl2nber-Dntyl»-Timl,er 

&  Hewn  Wood — Daiitzic 

andMemelflr...perloaU  50    0  75    q 

Rigaflr   _ „  6-3    0  70    0 

Swedish  fir 48    0  65    0 

Canada  red  pine  — 65    0  96    0 

—  yellowplne,large  65    0  70    y 

—  —      smai;  60    0  68    0 
N.BrnawkiCanBd.pine  80    0  90    0 

Qnebec  oak  108    0  120    0 

Baltic  oak  — 60    0  120    0 

African  oak  140    0  210    0 

Indian  teake 230    0  250    0 

Wainscot  logs  18  ft  each  ?0    0  105    0 

Daa!s&Sawn&PrcparedWood,dy2»  p  load 
Norway,  Petersbg  3tand£10    0    13   0 

Swedish -.-.       9    0  11  10 

Russian  11  10  14  10 

Finland   8     0  10  10 

Canada  lit  pine 16  10  20  10 

—  2nd  _.„  11  le  14  10 

American  spruce 8    5  11    0 

Uanlzicdeck,  eacli 14b  0  28i  0 

Staves  duty  Is  per  load 

Baltic,  per  mille £160     0  220    0 

Qnebec,  pcrstandard  do.  60    0  65    0 

Tobacco  dy  3s  plb&5pct    s    d  ad 

Maryland,  per  lb,  bond    0    5  0    9 

Virginia  leaf 0    0  0    0 

-  stript 1  10  2    2 

Kentucky  leaf _—     0    6  10 

—          stript 10  16 

Negrohe*d..dy4»or4s6d    2    0  3    6 
ColniiibUulf.cly3s.k5pe    0    7j    2    3 

Havana  — 16  6    0 

—  cigars, bddnty6»    6    0  22    0 
Turpentine— Per  cwt. 

American  Spirits,wthck8  66    0  0    0 

French  do 65     0  65     6 

Rough 12    0  0    0 

Wool— English- Per  pack  of  240  lbs. 

Fleeces  So.  Down  hogs  £20    0  21  10 

Half-bred  hogs  21     0  22  10 

Kent  fleeces 21    0  21  19 

S.  Dwn  ewes  &  wthcrs  19    0  20  10 

Leicester  do 20    0  21    0 

Sorts— Clothing,  picklck  22    0  23    0 

Pr  me  and  picklock..  20    0  20  10 

Choice  19    0  19  10 

Super   18    0  18  10 

Combing— Wethr  mat  23    0  24    0 

Picklock  18  10  19  10 

Common 17    0  IS    0 

Hog  matching 23    0  24    0 

Pick  ock  matching...  18  10  19  10 

Super          do       ...  17    0  19    0 

Colonial —                        a    d  a    d 

Sydney— Lambs 12  1  11 

Scoured,  &c 12  2    6 

Unwashed  0    7  10 

Locks  and  pieces  ...    0  II  17 

Slipe  and  skin 1118 

Portl'hili. — Lambs...    14  2    3 

Secured,  &c 12  2    7 

Unwashed  0    7  12 

Locks  and  pieces   ...    1    0  18 

S.  Australian— Lambs    13  1  10 

Scoured,  &c 13  2    0 

Unwashed   0    6  11 

Locks  and  pieces   ...    1    3  15 

V.  U.  Laud— Lambs...     13  2     1 

Scoured,  &c -....    14  1  10 

Unwashed  0    7  10 

Locks  and  pieces   ...     1     2  17 

Cape  G.  Hope— Fleeces    Oil  2    0 

Ijimbs 0  11  19 

Scoured,  &c 0  11  2    0 

Unwaslied   0    7j    0  lOJ 

Wine  duty  Is  and  2s  6<1  per  gallon 

£     s  £    a 

Port per  pipe  24    0  80    0 

Chiret  hhds    6    0  70    0 

Sherr>-  butt  10    0  180    0 

Madeira pipe  4(J  C6    • 
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0/ ImDorts.  Exoorts,  ani  Home  Consumption  of  the  following  artldlksin  the  2^ 
■weeks  ending  Juno  3.  1865,  showlHg  the  Stock  on  June  3,  compared  with  th" 
coirespouJing  period  of  1864. 

FOR  THE  PORT  OF  LONDON. 
J^  Of  thoss  articles  dutyfree,  the  deliverits  for  Exportation  are  iociodednnder 
the  head  Home  Consumption. 

EAST  AND  WEST  INDIAN  PRODUCE,  &a. 

^. SUOAF. 


British 
FlantatioD. 

West  India... 
Mauritius  ... 
Bengal  &Fg. 
Madras 


Total  B.P. 

Foreign. 

Siani,<fec 

Caba&Hav. 

Brazil 

P.  Kico,  Ac 
Beetroot 


Total  Frgn 
Grand  Total. 


Imported. 


1864 
tons 
33893 
16:).!8 
1365 
4209 


65825 


4106 
6263 
3769 
37-27 
1273 

19138 


74963 


1865 
tons 
39025 
11411 
3914 
6676 

61026 

10738 

2918 

276 

1730 

42 


15704 


76730 


Kxported. 


1864 

tens 

80 

168 

44 

ISO 


472 


922 

1267 

64 

224 


2477 


2949 


1865 

tons 

935 

26U 

1620 

561 

6730 


389 
4966 

2-n 
1015 


6621 


13351 


Home  Consump. 


1865 
tons 
65174 
13775 
6107 
2748 

66804 


1864 
tons 
31775 
12618 
1232 
5389 


61005 


6196 
6927 
3959 
5094 
1149 

23325 


74330 


3834 
12.W4 

945 
6957 

100 

24810 


91614 


1364 
tons 
13027 
16226 
1734 
3978 


34905 


17733 
12415 
2645 
6960 
125 


38878 
73843 


1865 

tons 

17017 

6790 

9619 

8376 

41802 


19894 

13423 

2334 

6478 

37 


41106 
82968 


PRICE  OF  SUGARS. 
The  average  prices  of  Brown  or  Muscovado  Sugar,  exclusive  of  the  duties. 

s    d 
From  British  Possessions  in  America No  return 

—  —         Mauritius  .- 

—  —         East  Indies — 

The  average  price  of  the  above  is 


Imported. 

i 

Exported. 

Home  Consump. 

Stock. 

MOLASSES 

Vestlndia 
Foreign  ... 

1864 

tons 

2877 

254 

1865 
tons 
988 
302 

1864 
tons 
679 
I 

1865 
tons 
449 
51 

1864 
tons 
11.74 
29  J 

1865 
tons 
1264 
214 

1864 
tons 
2927 
604 

1865 

tons 

7i3 

610 

Total ... 

3131 

1290 
71 

680 

500 

1307 

1478 

3531 

1329 

MELADO... 

155 

... 

11 

235  1         199 

271  1      144 

Imported. 


gils 
West  India..    124663.1 
East  India...      144:j40 
Foreign 53910 


Tatted 


Exported  and     [ 
delivered  to  Vat. '  Home  Consump. 


gals 
1361790 
83925, 
88380 


gals  e-als 

604350  <S3565 

61S7.5  136260 

107865  ■91620 

Exported. 

645885,  695565 

Total ...    2226150^  2327715'  1419976  1592010 


781065      793620 


gals 

772020 
4276 
19260 

65745 


gals 


8370 
1216 


gals 


gals 


761626  2144295  1737810 


82399S 


2170.3.-.    14.5435 
222840,  110745 


634780   485365 


31139S0  2470905 


B.Plnntation 
Foreign 

Total .. 


12743 
9358 

15363 
7166 

4755 

1872 

22101 

22519 

6627 

COCOA^-Cwts. 
3130T 
1881 


21064 
2771 


19033 
3103 


12365 
12905 


5011  I     24455  i     22186  I     25270 


COFFEE— Tons. 


12633 
12766 


25399 


West  India.. 

Ceylon  

East  India... 

Mocha   

BrazU 

Other  Forgn 


Total ...     14029 

I    tons 

HICB    I  24968 


400 
10587 
683 
178 
2092 
89 


689 

1^125 

1755 

243 
1562 

580 


_149J4 
tons    I 
22803 


143 

6620 

720 

195 

1714 

95 

9487 


305 
6269 
1597 

125 
1490 

199 

9985 


168 
6171 
849 
323 
201 
250 

6962 


134 
3683 
1397 
107 
142 
288 

5756 


384 
8084 
11.36 

423 
1416 

301 

8743 


465 
6304 
1918 

246 
1583 


tons 
32095 


tons 
30773 


tons  I 
38816 


tons 
33246 


PEPPER. 

White 

tons         tons 
190           129 
1707           2105 

tons 
25 

1372 

tons 
24 
1366 

tons 
220 
1047 

tons 

187 
882 

tons 

526 
20:9 

tons 
371 

Black 

NUTMEGS. 

Do.  Wild.. 

CAS.  LIG... 

CINNAMON 

pksrs 
1209 

4218 

3288 

pkgs 
1010 

1091*6 
4377 

pkgs 
bags 

pkgs 
bags 

pkgs 
1367 

6636 
4100 

basrs 
14735 

pkgs 
691 

9229 
4.554 

bags 
8179 

PkSS 

2852 

613 

6163 

2382 

bags 
42910 

pkgs 

3361 

611 

8133 

2096 

PIMENTO.. 

bags 

38083 

bags 

14206 

bat's 
39807 

RAW  MATERIALS,  DYESTUFFS.  *c. 


COOHNEAL 

serons 

5046 

serons 
4738 

serons 

seroKS 

serons 
6710 

serons 
6202 

serons 
6812 

serons 

6626 

LAC  DYE... 

chests 
1751 

chests 
1832 

chests 

chests 

chests 

2548 

chests 
1875 

chests 
6215 

chests 

6061 

LOGWOOD 
FUS'nC 

tons 
5317 
886 

tons 
3914 
1616 

tons 

tons 

tons 
5181 
918 

tons 
4471 
1029 

tons 

50O4 
281 

tons 
3831, 
1097 

(NDIGO. 

East  India... 

chests 
9971 

chests 
7336 

chests 

chests 

chests 
10547 

chests 
10266 

chests 
21829 

chests 
20739 

Spanish 

serons 
5131 

serons 
8667 

serons 

serons 

serons 

3059 

serons 

4.52G 

serons 

2968 

serong 
5566 

SALTPETRE. 

Nitrate    of 
Potass   ,. 


Nitrate   of 
Soda  


tons 
7215 

tons 
2479 

tons 

tons 

tons 

6473 

tons 

6071 

tons 
8994 

1621          2189 

2320 

1879 

287 

tons 

4814 

1030 


America  ... 
Brazil    

E,  I]dla,<ltc. 

Liverpool,  all 

kinds.. 


Total . 


bales 

642 

326 

157804 

961163 


bales  I  bales 


203 
1C0991 


208135 


bales 

642 

414 

121943 

709470 


1119835  ;  993416  :  208135  180620  /  832309 


bales 

19 

176 

127158 

728250 


bales  I  bales 


2 

73237  I 


34 
73956 


326965  ,  4401C0  I 


856603   399494  ;  614C90 


KAILWAY  CALLS  FOR  JUNE. 


Date 

due. 

Hammersmith  &  City  Pref.    7  .. 

Indian  Tramway 1  ., 

Midland  .5/ shares,  1863 15  . 

Do.  4/  shares,  do. 15  . 

Do.  New  18(  Pref 30  . 

Sali3bur>-  &  Dorset  Junction  17  . 

Solway  junction 3  . 


Amount  per  share. 
Already 


paid. 


d 
0 

'  0 
0 
0 


Call. 

£      8 

2  0 
1  10 
1     0 

1  0 

2  0 
2  10 
2    0 


Number 
of  Snares. 

..       6000  ., 

..     5l},000  . 

..  128,000  . 

..  12.5,000  . 

..  114,;  22  . 
..     16,000 


Amount. 

£ 

12,000 

76,000 

128,000 

125,000 

229,414 

40,000 


Not  known. 


Total  in  June 609,444 


Amouut  called  in  six  months  of  1865 7,922,310 


EPITOME     OF    RAILWAY    NKWS. 


Traffic  Returns. — The  traific  receipts  of  railways  in  the  United 
Kingdom  amounted,  for  the  week  ending  the  27th  of  May,  on  11,94G 
miles,  to  GG1,570/,  and  for  the  corresponding  week  of  last  year,  on  11, ,591 
miles,  to  640,510/,  showing  an  increase  of  355  miles,  and  a  decrease  of 
21,000/  in  the  receipts.  The  gross  receipts  on  the  14  principal  railways 
amounted,  in  the  nggi'egate,  on  8,407  miles,  to  535,288/,  and  for  the 
coiTesponding  week  of  18G4,  on  8,153  miles,  to  521,253/,  showing  an 
increase  of  254  miles,  and  an  increase  of  14,035/. 


RAILWAY  AND  MINING  SHARE  MARKETS. 
LONDON. 
Monday,  Jimo  5. — In  the  share  market  to-day  the  amount  of  business 
was  little  more  than  nominal,  and  the  only  important  variations  from 
Saturday's  closing  prices  were  in  English  railways,  where  the  move- 
ments were  all  in  advance,  and  in  the  banks,  in  which  description  they 
were  chiefly  towards  depreciation.  Of  the  English  lines,  North-West- 
ern recovered  ^,  and  Great  Western,  Lancashire  and  Yoi-kshire,  and 
Midland  ^  each  ;  and  Metropolitan  improved  J,  ditto  (new)  jj-,  Manches- 
ter, ShefKeld,  &c,,  ^,  and  North-Eastern  (Berwick)  and  ditto  (York)  ^ 
each.  In  colonial.  East  Indian  and  Great  Indian  Peninsula  improved  J 
each,  and  Great  Western  of  Canada  receded  ^.  In  foreign,  Dutcfi 
Rhenish  improved  ^ ;  and  Paris  and  Orleans  declined  i,  and  Paris  and 
Mediterranean  a  further  ^.  In  American,  no  alteration  occurred.  In 
mines!,  North  Wheal  Uassett  declined  ^,  and  West  Carradon  1.  In 
foreign  mines,  Washoe  Gold  (of  both  descriptions)  closed  ^  better. 

Tuesday,  June  G. — In  the  share  market  to-day  there  was  a  continu- 
ance of  inactivity,  but  the  closing  prices  show  a  rather  firmor  tendency 
in  general,  mines  and  miscellaneous  shares  excepted.  In  English 
railways.  Great  Northern  advanced  1^,  Chatham  and  Xorth-Eastern 
(Aberdeen  stock)  1  each,  South-Eastei'n  j,  and  Great  Westera  (Here- 
ford) and  North-Eastern  (Leeds)  ^  each,  ditto  (Berwick)  a  further  ^, 
ditto  (York),  Manchester,  Sheffield,  &c.,  and  Metropolitan  a  further  i 
each,  and  ditto  now  ^ ;  North  British  declined  ^ ;  and  North-Westeru 
relapsed  ^.  In  colonial,  Grand  Tnmk  of  Canada  (Equipment  bonds) 
improved  1,  and  Great  Southern  of  India,  Madras  (5  per  cent)  and  Delhi 
(stock)  ^  each.  In  foreign,  Paris  and  Mediterranean  recovered  J ; 
Namnr  and  Liege  (preference)  and  Lemburg-Czernowitz  improved  i 
and  ^  respectively  ;  European  Central  declined  IJ,  Lombardo- Venetian 
;|-,  and  Antwei'p  and  Rotterdam  ^.  In  American,  Atlan  tic  and  Great 
Western  (New  York  ,(2d  mortgage)  improved  1,  United  States'  (5-20)  |, 
and  Illinois  Central  shares  A.  In  British  mines.  East  Carn  Brea  receded 
i.  In  foreign  mines,  St  John  Del  Rey  declined  1,  and  Vancouver 
Coal  A. 

Wednesday,  Juno  7. — In  the  share  market  to-day  inactivity  very 
generally  prevailed,  but  English  railways,  banks,  and  American  securi- 
ties closed  with  a  tendency  towards  firmness,  while  other  descriptions 
wore  without  material  alter.ation  of  tone.  Of  the  Engli.sh  lines.  Great 
Eastern  (East  AngKan)  and  South- Western  improved  4  each.  Midland  i, 
North-Eastern  (Berwick)  further  £,  and  ditto  (York)  a  further  | ;  and 
Great  Western  receded  J.  In  colonial,  Bombay  and  Central  India  im- 
proved J ;  Delhi  (stock)  relapsed  ^,  and  Great  Western  of  Canada  (new) 
declined  ^.  In  foreign,  Lombardo-Vonetian  recovered  ^ ;  Great  Luxem- 
bourg declined  ^,  and  Antwerp  and  Rotterdam  a  further  ^.  In  Ameri- 
can, Virginia  (G  per  cent.)  and  Panama  railroad  (second  mortgage)  ad- 
vanced 1  each.  United  States  (5-20)  i,  Erie  shares  (paid  up)  |,  and  Illi- 
nois Central  shares  a  further  ^.  In  British  mines,  West  Chiverton  ad- 
vanced 5,  and  Chiverton  j.     In  foreign  mines  no  change  occurred. 

Thursday,  June  8. — In  the  share  market  to-day  dulness  was  the  pre- 
vailing feature,  and  foreign  railways  and  the  miscellaneous  shares  closed 
with  a  slight  tendency  towards  weakness  ;  colonial  railways  and  foreign 
mines  were  firm,  and  the  other  descriptions  show  no  material  average 
change.  In  English  railways,  Caledonian  improved  |,  and  Metropolitan 
(new)  ^,  and  Lancashire  and  Yorkshire  declined  J-,  and  Great  Western  a 
fiu'ther  A.  In  colonial,  Atlantic  and  St.  Lawrence  advanced  1,  and 
Eastern  Bengal,  Madras  (5  per  cent.),  and  Grand  Trunk  of  Csmada 
(Equipment  bonds)  ^  each.  In  foreign.  Northern  of  Buenos  Ayres  re- 
ceded i,  and  Great  Luxembourg  a  further  ^.  In  American,  Pennsylva- 
nian  Railroad  (2d  mortgage)  and  Atlantic  and  Great  Western  (New- 
York,  1st  mortgage),  and  ditto  (Pennsylvania.  2d  mortgage)  advanced 
1  each;  ditto  (1st  mortgage)  declined  1,  and  United  States'  (5-20)  and 
Erie  shares  (paid  up)  relapsed  a  j;  each.  In  British  mines,  Clifford 
Amalgamated  declined  1.  In  foreign  mines,  St  John  del  Rey  improved  1. 

Friday,  June  9. — The  railway  market  is  heavy  to-day.  Great 
Northern  and  Caledonian  stocks  declined  1  per  cent.,  South-Eastern  |, 
Metropolitan  ^,  London  and  North- Western,  Great  Western,  and  Mid- 
land I,  and  Lancashire  and  Yorkshire  J.  London  and  South-Weatern 
exceptionally  firm,  and  advanced  ^  per  cent. 
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THE  LATEST  OFFICIAL  PRICES  ARE  GJVnV. 


No.  Of 
?3haies 

or 
9tock. 

65500 

StOC:S 

Stock 
8801 
28448 
Stock 
12000 
Stock 
Stock 
Stock 
Stock 
8toc!( 

Stock 

Slock 
Stock 
Stock 
Stock 
Stock 
jtocli 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 

22500 


Stock 
Stock 
2M00 
16OOO 
8*ock 
Stock 
Stock 
<0937 
Stock 
Stock 
Stock 
240  JO 
31200 
10000 
Stock 
10000 
Stock 
«500 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
21724 
23270 
Stock 
Stock 
15000 


274« 
100 
100 

60 

20 
100 

25 
100 
100 
100 
100 
100 

100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 

100 

100 

100 

100 

60 

25 

100 

100 

100 

25 

100 

100 

100 

25 

25 

25 

100 

10 

100 

10 

100 

100 

100 

100 

100 

100 

100 

100 

10 

10 

100 

100 

100 


stock 
Stock 
7080 
18094 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
10000 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 


'.'74  « 
100 
100 

60 

20 
100 

25 
100 
100 
IfO 
100 
100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

10!) 

100 

100 

100 

100 

100 
10 

,00 

100 
60 
26 

100 

100 

100 

333s 

100 

100 

100 
25 
23 
14 

100 

100 

10 
100 
100 
100 
100 
100 

00 
100 
100 

10 
3 

00 
100 


OIlDINARy  SHAUES 

AND  STOCKS. 

Name  of  Cotupuny. 


100   West  Cornwall 


100 
100 

ej 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

50 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


nirmlng.  Wol».  A  Stour  Valley 

nriitol  anil  Exeter^...— 

Caledonian   

Cork  and  Bandon  

Cornwall  

Dublin  and  Belfast  Junction  ... 
Dundee,  Penh,  <k  Aberdn  June. 

Edinburgh  and  GlasROW  

Glasgow  and  South-WcBtcni  ... 
Orcat  I^aslem,  Ordinal »  «tock.. 

Do.  East  Anglian  Stock 

Great  North  of  Scotland   

("Great  Northern  

<      Do.  A  Stock 

I    Do.  B  Stock 

Great  Snuthern  <fc  Western  (I) 

Great  Western— Original 

Do.  Stour  Valley  guar.  Stk 

Do.  South  Wales 

Do.  West  Midland — Oxford... 

Do.  do.  Newport 

Do.  do.  Hereford 

Lancashire  and  Yorkshire.... 

London  and  Hlackwall  

London,  Brighton  <fc  South  Coast 
London,  Chatham,  and  Dover... 
London  and  North-Western. 
London  and  Sonth-Western. 
ManchcB..  Shef.,  <fc  Loncolnshire 

Metropolitan 

Metrop.  Dist.  (Prov.  Scrip  Cer.) 

Do.  Jo  

Midland 

Do.  Birmingham  and  Derby... 
Midland  Gt.  Western  (Ireland). 

Do.  i  Shares 

North  British 

Do.  Edinb.,  Perth,  &  Dundee. 

North  Eastern— Berwick 

Do.  G.  N.  E.  Purchase 

Do.  Leeds 

Do.  York  

Do.  Carlisle 

Do.  Stockton  and  Darlington. 

Do.  18.58    

Do.  1S60  and  1861  

North  London 

Do.  New  1864  

North  Staffordshire 

North  and  S.-Westem  Junction 

Scottish  Central 

Scottish  N.  E.,  Aberdeen  Stock. 
Do.  Scottish  Jlidland  Slock... 

Shropshire  Union. 

South  Devon    

South  Eastern 

South  Yorkshire  and  River  Dun 

Tall  Vale  

Do.  B 

Do.  C 

Vale  of  Neath 

Waterford  and  Kilkenny  ... 


95 
134 


G 
64 

n,i 

91 
107 
471 


133i 
1481 
ISO 

87 

721 

"ci" 

51 

4(1  i 
104j 
122i 

90 
107J 

41 
1231 
100 

im 

100 

21 

1S5| 
108 


63} 
26 

im 

"io'i 

1041 


37 


PREFERENCE  SHARES. 


Stock  100 
StocklOO 


Stock  100 


100 
100 
61 
61 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
6 
100 
100 

ino 

100 
100 
100 
100 
100 
100 
100 
100 
100 

iioo 

100 
100 

100 


24 
119 

6i 

78J 

111 

1471 
66 

"62" 

CO 
85i 


1671 

"Ti 


107 

"48" 


Stock 

Stock 
Stock 
Stock 
Stock 

Stock 
Stock 
Stock 
Stock 
Stock 
Stock 


100 


100 

100 
100 
100 
100 

100 
100 
100 
100 
100 
100 


Bristol  and  Exeter 

Caledonian  ICl  4j  percent 

Cork  and  Bandon  61  per  cent 
Dundee,  Perth,  &  Aberd.  June 
Glasgow  &  S.-W.  guar  6.  p  cent 
Great  Eastern,  E.  C.  Ext.  No.  1 

Do.  No.  2  

Do.  6  per  cent.  Preference 
Do.  Norfolk  6  per  ct  Ext.  1846 
Do.  61  do.  Preference  1847 
Do.  6  do.  Wav.  Val.  1847  . 
Do.  Eastern  Union  4  p  c  guar. 
Do.  East  Anglican  A,  5  p  cent 

Do.  B,  6  percent 

Do.  Great  Eastern  6  p  ct  Prof. 

Great  Northern,  5  per  cent 

Do.  5  p  c  Redeem.  atlOpcpni 

Do.  44  per  cent  do  

Do.  6  pr  ct  do.  at  5  pr  ct  pm... 
Gt  South  &,  Wst.  (Ireland)  4  p  c 
at  West  (Bks.  &  Hants  Ex)  6  p  c 
Do.  Preference  41  per  cent 
Do.  Redeemable  4  per  cent 
Do.  Irredeemable  4  percent... 
Do.  6/  p  c  Bedm.  Preference... 
Do.  Birmingham  guar.  Stock. 
Do.  Birmingham  Pref.  Stocx.. 
Do.  Cliester  guarantee  Stock.. 
Do.  8  per  cent  Pref.  Stock 

Do.  5  per  cent  do    

Do.  S.  Wales  guar.  4  percent. 

Do.  41  per  cent  

Do,  5  per  cent 

DoW.M.— Oxf.  1st  gna.  Stock 

Do.  2nd  guarantee  Stock 

Do.  Newport  5  per  cent  pref. 

redeemable  at  5  pr  cent  pm 

Do.  perpetual  6  p  c  preference 

option  till  1866 

Do.  perpetual  6  per  cent  with 

option  til  18G9 

Lancashire  and  Yorkshire,  6 pet 

Do.  G  per  cent  (E.  Lancashire 

London  and  Blackwall,  44  pcSt 

I,ondon  ard  Brighton,  5  percent 

guarantee  Stock  No.  1 

Do.  6  per  cent  do  No.  2.., 

Do.  6  per  cent  do , 

Do.  5  per  cent  do  No.  4. 

Do.  45  per  cent  1858 

Do.  44  per  cent  do  1861 

Do.  7  D  coot.  Preference  Stock 


»11 


106 

106J 

121 


814 
1031 
121 

974 
113 
109 
102 
108 

93 


9T 


103 
T41 


126 
119 

101 

122 

115 
134 
133 


110 

110 

1281 

110 
97 
97 

1471 


No.  of  I 
Shares  '*' 

or     5 
Stock.  ^ 


Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
172300 
Stock 
62830 
Stocl; 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
60872 
18000 
34000 
8000 
68500 
Stock 
Stock 
Stock 
20000 
40000 
Stock 
Stock 
Stock 
Stock 


o.— 
<(1h 


100 
100 
100 
100 
100 
100 
100 
6 
100 

10 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

25 

26 

26 

25 

20 
100 
100 
100 

10s 
II  6d 
100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 

100 
6 
100 
100 
100 
100 
100 
100 

00 
100 
_00 
100 

10 

2.'> 

25 

25 

20 
100 
100 
100 

10s 

i;C(i 

100 
100 
100 
100 


Name  of  Compaty. 


stock 
Stock 
stock 
Stock 
Stock 
Stock 
Stock 
10160 
Stock 
Stock 
Stock 
14000 
Stock 
Stock 
Stock 
StocI; 
Stock 
Sto/k 
St'/ck 

Stock 
Stock 
Stock 
Stock 
16862 

6391 
Stock 
Stock 
14620 
16720 
Stock 
Stock 
23935 
Stock 
Stock 
Stock 

4460 


Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Slock 
Stock 
Stcck 


L.&B,6perctdo.  (W.E.&C.P.) 
Do.  4  p  c  St.  (div  def .  till  1865) 
Do.  4  per  cent.  Preference    ... 

London,  Chatham,  and  Dover... 

Lon.  <fc  N.-W.,  Cov.  &Nun.  5p  c 

i^ondon  <fc  S.- Western,  7  percent 

Manch..  Shef.,  and  Lincolnshire 

Do  61 

Do.  31  per  cent 

Do.  Redeemable  6  per  cent  ... 

Midland  Cons.  6  per  cent  Stock 
Do.  Con.  Bristol  &  Birm.  6  p  c 
Do.  41  per  cent  pref.  Stock  ... 
Do.  Leicei.  &  Hitch.  4  p  c  Stk 

North  British  

Do.  New  guarantee  6  per  cent 
Do.  Edin.,  Perth,  &  Dun. 4pc 

N.E.— Consolidated  pref.  4  pr  ct 
Do.  44  per  cent  redeemable  ... 
Do.  Berwk.,  G.N.E.  4  p  c  prof 
Do.  York,  Hull  <fc  Selby  Pure. 
Do.  Stcktn  <&  Darin.,  A  5  p  ct 

Do.  B  6  per  cent 

Do.  C  6  per  cent 

North  Staffordshire 

Scottish  N.  E.  84  pr  ct  pref.  Stch 
Do.  Aberdeen  guar.  6  percent 
Do.  7  per  cent  pref.  Stock 

South  Devon  Annuities  lOs 

Sth-East— (Readng  Ann.  lied) 

Do.  44  per  cent    

Do.  Fixed  44  per  cent 

South  York,  tt  ft.  Dun,  4  p  c  gua. 

Waterford  and  Kilkenny 


871 


1621 

125 

4| 

68 
64 


133 
100 
91 


100 
100 
100 
100 
100 
100 
100 

25 
100 
100 
100 

50 
100 
.00 
100 
100 
100 
100 
100 
6i 
100 
100 
100 
100 

.50 

50 
100 
100 

25 

124 
100 
100 

10 
100 
100 
100 

10 


100 

100 
100 
100 
100 
100 
100 

25 
100 
100 
100 

60 
100 
100 
100 
100 
100 
100 
100 

H 

100 
100 
100 
100 
60 
60 
100 
100 
26 
124 
100 
100 
7 
100 
100 
100 
10 


Stock 
6000 
60000 
60000 
16000 
Stock 
Stock 
Stock 
Stock 
60000 
100000 
Stock 
Stock 
Stock 
Stock 
Stock 
Stoi-k 
Stock 
Stock 
Stock 
Slock 
Stock 
Stock 
Stock 
Stock 
29919 
893: 
Stock 


100 
100 
20 
20 
204 
10 
100 
100 
100 
100 
20 
20 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
20 
20 
100 


LINES  LEASED 

AT  FIXED  RENTALS. 

Birkenhead  

Buckinghamshire   

Chester  and  Holyhead  

Do.  54  per  cent    

Do.  5  per  cent 

Clydesdale  Junction  

East  Lincolnshire,  gua.  6  pr  cent 

Gloucester  and  Dean  Forest 

Gt  Eastern,  Newm.  ttc.  5  pr  cent 

Do.  E.  U.,  Harwich  4  pc  shares 

Do.  Woodhridge  Ext.  4  pr  cent 

Hull  and  Selby    

Lancaster  and  Carlisle 

London  and  Chatham  44  prcent 
London  and  Greenwich 

Do.  Preference 

London,  Tilbury,  and  Southend, 
Lowestoft,  guarantee  4  per  cent 

Do.  6  per  cent 

Manchester,  Buxton,  &  Matlock 

Midland  Bradford  

North  Devon,  Railway  <fc  Dock. 

Do.  A  Stock 

Do.  B  Stock...., 

Northern  and  Eastern,  6  pr  cent 

De.  6  per  cent 

North-Western  AperpprefSpc 
Ncttlng.iGranth.  Rlwy.  &,  Cnal. 
Preston  and  W>Te 

Do.  4  Shares,  A  

Royston,  Hitchin,  and  Slicpreth 
Shrewsbury  and  Hereford.... 

Do.  do   

South  Staffordshire 

Victoria  Station,  Pimlico  .... 

Wilts  and  Somerset  

Wimbledon  and  Croydon 


lOG 
80 
92 


101 

274 

32 

32 

22 


101 
22 


90 
47 


93 

65 
121 
112 
1011 
132 


110 

2151 
88 
63 


102 
82 


DEBENTURE  STOCKS. 

Great  Eastern 

Great  Northern  

GtWstn— W.  Mid.— Oxf.  41  pc 

Lancashire  and  Yorkshire 

London,  Brighton  Ac. 

L«ndon  and  North-Western 

London  and  Soutli-Westem 

Midland 

North  British,  E.  P.  and  D.  B.. 

North  Eastern 

Scottish  North-Eastem 


ino 
100 
II 
4 
204 
10 
100 
100 
100 
100 
20 
20 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
14 
12 
100 


BRITISH  POSSESSIONS. 
Atlantic  and  St  Lawrence  .... 
Bombay,  Bar.,  &  C.  India  guar. 

Do  New 

Do.  F.  Shares 

Buffalo  and  Lake  Huron 

Do  Preference 

Calcutta  »t  Sth.  East,  guar.  5  p  c 
Cape  Town  and  Dock  6  p  c  guar. 
Eastern  Bengal,  guar.  6  pr  cent 
East  Indian 

Do.  G.  Extension 

Do.  H  do  

Do.  41  per  cent  debentures  . 

Do.  5  pr  cent  debentures,  1866 

Do.  5  per  cent  do.,  1865  ... 

Do.  5  per  cent  do.,  1866  ... 

Grand  Tnink  of  Canada  

•Do.  First  Preference  Bonds 

Do.  deferred 

Do.  Second  Preference  Bonds 

Do.  do.  deferred  

Do.  Third  Preference  Stock... 

Do.  do.  deferred 

Do.  Fourth  Preference  Stock.. 

Do.  do.  deferred 

Great  Indian  Penin.  guar.  5  p  ct 

Do.  do 

Do.  January,  1862 

Great  Sth.  of  India  guar.  6  pr  ct 


112 
»2 

44 


131 

132 

9 

87 

"m" 

8 


90 
09 

102 
97 
975 
98 
98 
98 

109 
9S 


66 
1041 


41 

41 

9 

100 

•  5 

1031 

104i 


101 
101 
102 

19 

621 

66 

56 

48 

46} 

44 

26 

25 
105 

141 


No.  of 
Shares 


Stock. 


204 
201 
100 
100 
10 
100 
100 

too 

100 
100 
20 
100 
100 


soooo 

90000 

42500 
100000 
600000 
100000 
113312 

26S95 

10000 
400000 
100000 

35000 

17418 

11250 
677500 
300000 
6O0OO 
81000 
27C00 
81000 
17000 

100000 

750000 
1560011 
134000 
26757 
20000 
800000 


10 
20 

5 
20 
20 
20 

4 
20 
20 
16 
16 
20 

20 

10 
20 
20 
20 
20 
20 
20 
10 
(20 
\20 
20 
20 
20 
8| 
10 
20 


3  3 
-<(lM 

201 
18 
100 
100 
2 
100 
100 
100 
100 
100 
20 
100 
100 


75000 
2900 
1024 

612 
6144 
6000 
400C 

48(i 

tooo 

690.S 
1024 
6000 
6000  ., 

896 
9000 

100 
6000 
6000 
6640 
6400 
1200 

612 
6000 

496 

920 
6000 
600(! 
1024 

400 

512 

256 

1024 

48000 

1024 

396 
1040 
6000 


10 


1021 


20000 
75000 


12000 
10000 


25000 
25000 
20000 


16000 

10000 

103815 


80000 
11000 
43174 


20 


Name  of  Company. 


Great  Western  ol  Canada,Share» 

Do.  New  

Da.  6  per  cent  Bonds  1873  . 

Do.  6!  per  cent.  1877-S 

Indian  Branch  (Limited) 

Madras  guaranteed  5  per  cent, 

Do.  4f  per  cent  

Do.  41  per  cent   

Scinde  guaranteed  5  per  cent  , 

Do.  Delhi  do 

Do.  Punjaub  do  »... 

Do.  Punjaub  do 

Do.  Indus  Steam  Flotilla  .... 


1 

30 
2.1 

s'l 

169: 

OOJ 


lot 

8 
85 


941 

90 
1011 
1011 


FOREIGN. 

Antwerp  and  Rotterdam  

Babia  and  San  Francisco,  Lim., 

guaranteed  7  per  cent    

Belgian  Eastern  Junction 

Dutch  Khenish    

Eastern  of  France 

Great  Luxembourg 

Do.  Obligations  

Namar  &  Llcge  gua  14f  per  ann 

Do.  guar.  6  per  cent  Pref 

Northern  of  France 

Do.  New  Shares  issued  at  23i 

Do.  20!  3  per  cent  Bonds  (for. 
Hon.  and  Ams.  Shares) 

Do.    iOl  late   Charleroi   and 

Erquellnes 

Norwegian  Trunk  Preference  ... 
Paris,  Lyons,  &  Mediterranean.. 

Paris  and  Orleans  

Recife  <S;  San  Francisco  (g.  7  pc) 

Riga  and  Dunaturg  

Royal  Danish  

Sambre  and  Mcusc 

Do.  64  per  cent  Preference  ... 
San  Paulo,  Limited,  goes.  7  p  c 

Do.  do 

S.  Austrian  *c  Lombardo-Venetn 

Do.  Obligations  

Soutliern  of  France 

West  Flanders 

Do.  64  per  cent.  Preference  ... 
Western  and  N.-W.  of  France.. 

BRITISH  MINES. 


Cambrian  Consol.  Gold  Limited 

ChD'ord  Amalgamated  

Devon  Gt  Consols  (TavisUick) 

East  Basselt  (lUogan)   

East  Caradon  

East  Cam  Brea 

East  Wheal  Russell  (Tavistock) 
Grambkr*  St  Aubyn(GweEnap) 

7s"' [Great  South  Tolgns    

40  iCreat  Wheal  Vor  (Helaton), 
172siHerod's-Foot 


102 
851 


9J 

14 

U 
«2f 

20 
14i 
H 

9 
194 

424 


97s 
2i6.l 

n 

4;  3s 
2U 

■H 

66s 
46s9 

15 
206s 

»i 

378s 


1} 

6 

47i 

H 

6 
2Kd 

2i 

8 
584 

7 
3178 


Hingston  Downs 

Lady  Bertha 

Margaret  (Uny  Lelant) 

Marke  Valley 

NewSeton 

North  Downs  

North  Wheal  Bassett  (Illogan), 

North  Wheal  Crofty  

Par  Consols  (St  Blazey)   

Providence  (Uny  Lelant) 

South  Caradon  (St  Cleer) 

Sonth  Cam  Brea  (Illogan)  

South  Wheal  Frances  (lUogim) 

Stray  Park  

Tin  Crott  _ 

West  Bassett  (Illogan) , 

West  Caradon  (Liskeard).... 

West  Wheal  Seton 

Wheal  Bassett  (Illogan)   .... 

Wheal  Buller  (Redruth) 

Wheal  Kitty  (Uny  Lelant) 

Wheal  Ludcott 

Wheal  Mary  Ann  (Menheniot). 

Wheal  Seton 

Wheal  Trelawney  (Liskeard)  .. 
Wheal  UBion  


FOREIGN  MINES, 


Australian    

Bon  Accord  Copper,  Limited  .. 

Brazilian  Lead  and  Mining 

Cape  Copper 

Capula  Silver  

Cobre  Copper 

Copiapo 

Don  Pedro,  N.  del  Rey 

Dun  Mountain  Copper 

East  del  Rey 

Fortuna 

General 

Gt  North.  Cop.  of  S.  Australia. 

Kapunda  « 

Linares •• 

Lusitanian    

M&riquita « 

JL  Aureos  Braz.  Gold  Mng.  Co. 
N.  Rhine  Copper  S.  Australia. 

Pontgibaud 

Port  PhiUip _. 

Sacta  Barbara  Gold 

Scottish  AujstraUan 

St  John  del  Rey 

United  Mexican  •*. «.... 

Vancouver  Coal «...  . 

Worthing • 

Yudanamutaua  of  S  Australia.. 


331 

33 

131 

19" 


9j 

171 


20 
91 
231 

l\ 
21 


281 

605 

14 

13 

6* 

I* 

21 
31 

42 

~H 

6 
40 


i 

1* 

32" 
510 

"20" 

U 

"i 

7 

9 

190 

921 

20 


13 

2C71 

19 


1 
lli 
I 

27 

4 
i 

"1" 

31 
23 


4 

Si 
i 
i 


33 
4 
21 
I 
II 
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EATBS    OP    POSTAOa. 

a  2:gr.ifl88thfit  the postftffe  mast  be  paid  in  advance. 
b  Denotebthai  the  rate  inolades  BritM  and  Foreign 
postage  com  1 1  iT(d. 


i  oz. 


b1 


50 
60 


AdCT  I"-*  ■.•■»•!«. via  MarielllM^.....-..  ab  . 

—  I  via  Southampton ... .- 

Afnca.  rt'est Coast, by  packet «... 

Aoxftll^^ia,via^farseille8,  Br.  P 

—  via  Southampton — 

—  Fronchpacket,  via  M:ir6eiUe» 

Alijcria,  via  France  (paid)    

Antigua «....«      .. 

Archipelago,  E.I. .via  MarsciHea 

—  via  Southampton  « •      .■ 

A-:cena!on •• 

Australia,  S.  and  W.,  via  Southampton 

—  —         via  Marseilles 

Austria,  via  Holglum  and  Prussia 

—  via  France  and  Sardinia— .-.-...  60 
Azores  via  France «0 

—  Br.izil  pacicet   flO 

Baden,  via  France - 60 

—  via  Belgium  « «,...« 

Borbadocs • 

Bavaria,  via  Franco  69 

—  via  Belsium  and  Prussia    « 

Belgium  (paid)  - 

—  (unpaid)  

—  via  Franco   

Belgrade,  via  Belgium 

—  via  France 60 

Berrout,  via  Marseilles,  Fr.  P 60 

Berblce - - - 

Bermuda,  via  Halifax   ...,« ^^ 

Borneo,  via  Marseilles  and  Ind:3    

—  via  Southampton  andlndia 

Uraill   " -      - 

Bremen,  via  Belgium  and  Pru38ia...»._ 

—  vIaFrance«. -  60 

Bucharest, via  Belgium - 

—  via  France- «  61 

Buenos  Ayres 

Caliz,  via  France - «•«.  60 

California  and  Oregon  «.      •■ 

—  viaUuitedStatBflC.M. 

Capeof Oood  TTope -. ».»—      m 

Canada,  via  United  States  m 

—  via  direct  packet  » 

—  United  States  pacliel  

Candia,  via  KclgUim 

Ceylon,  via  Marseilles  - • .. 

—  via  Soutliampton —  ,..- 

Chill  -      ■■ 

China,  via  Marseilles 

—  via  Southampton ».»»•      « 

Constarttinoplc,  via  Belgium  » 

—  via  France 61 

—  via  MaraoiUeaby  French  packet  60 

Costa  Rica    "• 

Cuba 

—  vlaUnltedStates 

Curacoa •»» - 

l>irdanelle8,via  Belgium - 

Demerara -      » 

Denmark,  via  Belgium - 

—  viaFrance  69 

OoiplivlcB H.^.». » 

Ecuador -, 

Egypt,  Alexandria  and  Suez  excepted  ...  aO 

—  vlaSouthampton  ....«*.*.«.«.».»      *< 
France  (prepaid) » 69 

—  (unpaid) 60 

Qalatz,  via  Franco » «  61 

—  via  Belgium  « • 

Gibraltar 

Qreece,  by  French  Mediterranean  packet  60 

—  or  paid  to  Trieste m  60 

Hamburg,  via  Belgium  and  Prussia  ....» 

—  ViaFrance  ».>..*» »  6) 

Haaover, via  Belgium  «      ■ 

—  via  France  „ 6^ 

Havana „ » « 

—  via  United  States  .*, ,....«....- 

Heligoland,  private  ship  « 

HoUan-i,  via  Belgium 

•—      via  France  .„.„ 60 

Honduras,  British  and  foreign   *, 

Hong  Kong,  via  Marseilles - 

—  via  Southampton  —.«»..« 

Ibralli,  via  France 61 

~     via  Belgium    ^       . 

India  (all  parts),  via  Marseilles....- 

—  (ex.  Bom.)   via  Southampton 

Italy  (ex,  I'apal  States),  by  direct  mail.«  60 

—  via  Belgium 

Ionian  Islands,  via  Italy  —    0 

—  viaFrance ,.     1 

Jamaica — ^,m 

Java,  via  Marseilles  and  India.... 

—  via  Southampto. land  India -      . 

—  via  Belgium  and  Holland   -.      . 

Lagos .„ 

Lombardy,  by  direct  mat'. 60 

Luback,  via  Belgium  and  Prussia 

—  viaFrance  ».. ...„  60 

Luxemburg,  via  France «-. 60 

Madeira aO 

—  via  Lisbon aO 

Malta,  via  Marseilles -  60 

—  via  Southampton , 

—  via  Marseilles,  by  French  packet  63 
Mauritius,  via  Marseilles . 

—  via  Southampton -, 

Mexico M      , 

Moldavia,  via  Belgium — ,, «...-. 

—  via  France  and  Austria.,,.- 61 

Monte  Video  -,....- 

Naples ,  via  Marseilles  ^ „,  60 

New  Urunswict,  via  Halilax  

•-    Closed  mail  ., 

New  South  Wales,  via  Southampton  ....« 

Newioundianu -i,.,,.     * 

Isew  Granada .,  .   , ^ 

New  York , ,„ 


J  oz. 

s     d 
0  10 


0 
aO 


60  6 
1  0 

0  8 

61  0 
ai  10 
aO  6 
al  0 
ai  6 
aO  10 
60  6 

1  i 
1  0 
0  8 
1 

6) 
61 

1 
b1 
60 

60  8 

60  6 

63  6 

I 

1 


4 

0 

61     0 
61    0 


6)  6 

1  0 
60  9 

2  6 
at  0 


al  t 
al  0 
61  0 
6)     8 

60  6 

61  3 
60  II 
a'i  10 

a6.'  6 
a2  0 
a\  4 
al  0 
60  U 
2  4 
I  0 
al  0 
al  0 
al  21 
ai    0 

60  11 

61  0 
60 

I 


61 

ai 

1 

o65 

0  a 

1  4 

2  6 

60  iO 
6J  6 

1  n 

I  10 

6)  6 

1  0 

61  6 
1  4 

al 


al  2i 

a'l    t> 

60  3 
1    0 

61  0 
61  4 
61    0 

'J  6 
6>  10 

0  10 
60    6 

1  0 

60  11 

1  0 

2  4 

61  0 
al  4 
al  0 
oO  8 
a)    6 

I  0 
6i  6 
1  0 
I  U 
0    8 

0  8 

1  0 
6J    6 

1     0 

60  10 
6j  6 
--(1    0 

61  0 
4 


ioz 
a    d 
Norway,  via  Belgium...... 

—  viaFrance 61    2 

Papal  States,  viaFrance....-.-..,,- 60  11 

Poland,  via  fielgium  - 

viaFrance 6t    2 

Portugal,  via  Southampton— aO    4 

viaFrance  ...» aO    € 

Prussia,  via  Belgium ,-      ... 

—  ViaFrance 60    8 

Russia,  via  Belgium  - 

—  ViaFrance.- 61    2 

Salonica 0    6 

BtThomas  -. 

Pt  Vincent   

Saxony,  via  Belgium  and  Prussia 

—  viaFrance aO    ft 

Sicily,  by  French  packet,  via  Marseilles.  60    6 

—  via  France...— 60    6 

SlerraLeone ., 

Spain  60    6 

Sweden,  via  Belgium - « 

ViaFrance „ 61    2 

Switzerland,  via  France    -60    6 

-    viaBelgium 

Tunis, vittMnr.selllcs.byFrcnchpaokct...  aO    6 
Turkey  (Europe),  by  French  packet 60    6 

—  via  France  ...c 61    3 

Turk'slsland  _«. 

UnitedStates  _-. 

Varna,  ViaBelgium  

Venezuela -      .- 

Victoria,  Via  Southampton   

—  Via  Marseilles 

Vigo,  via  France    60    6 

Wallachia,  via  Belgium   

West  Indies,  British     _ 

Wurtemburg,  via  France  60    6 

—     via  Belgium  and  Prussia - 


s 

d 

61 

2 

2 

4 

1  10 

a2 

0 

bJ 

0 

2 

4 

0 

8 

1 

0 

60 

6 

1 

0 

60  10 
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4 

1 

0 

M 

(1 

61 

0 

60 
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4 

1 

(1 

1 

0 

60 

0 

1 

0 

61 

0 

2 

(1 

1 

0 

60 

8 

1 

0 

1 

0 

2 

fi 

61 

0 

61 

0 

60  11 

OO 

fi 

aO 

0 

aO 

in 

1 

0 

60  11 

61 

n 

1 

fl 

aO 

6 

E. 


E. 


E. 


MOSES      AND      SON, 

GENERAL   OUTFITTERS, 

HABIT  MAKEKS, 

TAILORS, 

HATTERS, 

HOSIERS, 

WOOLLEN  DRAPERS, 

BOOT  AND  SHOE  MAKERS. 

MOSES     AND       SON 

HAVE  SEPARATE  DEPARTMEMTS  FOR 

BESPOKE  CLOTHING, 

KEADi'-MADE   CLOTHING, 

MOURNING, 

LIVERIES, 

UNIFORMS. 

SAILORS'  CLOUIING. 

MECHANICS'  CLOTHING. 

MOSES     AND     SON'S 

LONDON  BSTABLISHMENTS:— 

Minories   nml  Aldg^ate, 

New  Oxford  street, 

Tottenham  Court  road. 

COUNTKY  BRANCH  :— 

Bradford,  Yorkshire. 


V      DENT    AND     CO.,     WATCH, 

lli»      CLOCK,  and   CHRONOMETER   MAKER  to 
Her  Majesty,  H.R,H.  the  Pnnce  of  Wales,  and  H.I.M. 
the  Emperor  of  Russia,  and  Maker  of  the  Great  Clock 
for  the  Houses  of  Parliament. 
61  Strand,  W.C,  and  34  and  35  Koyal  Exchange,  E.C. 


Gaineas. 

Gold  Lever 
Watches  from...  16  to  30 

Gold  Half  Chrono- 
meters winding 
wiih  or  without 
a  key  from 35 

Gold  Hunting-, 
Case  extra  5 

Gold  Geneva 
Watchen  exam- 
ined and  guar- 
anteedfrom 7  to  20 


Guineas. 

Silver  Lever 
Watches  from...    6  to  15 

Silver  Half  Chro- 
nometers    25 

Silver  Half  Chro- 
nometer  in 
Hunting  Case...  26 

Marine  Chrono- 
meters from 35 

Gold  Chains,  qua- 
lity IC  and  13 
Carats  fine,  from    6  to  25 


An  elegant  assortment  of  Drawing-room  Clocks  of  the 

newest  Designs. 
Astronomical,  Turret,  and  other  Clocks  made  to  order. 
E.  DENT  and  CO.   61  STRAND   W.C.  (adjoining 
C  iUtt'sBauk);  andal31  and  36  ROYAL  EXCHANGK. 
E.C. 

PRACTICAL     OBSERVATIONS 

J.      on  the  CAUSES  and  TREATMENT  of  CUUVA- 
TDUE5  of  the  SPiNE.    Third  edition,  price  63. 

AND 

JubL  published,  second  edition,  i\rice  Is  6d, 
CASES  and  OBSERVATIONS  ilhistrative  ot  the 
beneficial  results  which  may  be  obtained  by  close  a  cn- 
tion  and  perseverance,  in  some  ol  the  most  unpromisin*' 
instances  of  Spinal  Delbrmity  ;  witii  numerous  Engrav"^ 
ings.  By  SAMUEL  IIAUE.  F.R.C.S..  <fec. 

"Mr  Hare  is,  we  think,  a  soima  ana  successtul prac- 
tioner.'  — Medical  Cikculau. 

"We  unhesitatingly  commend  this  work  as  atruthfa 
and  trustworthy  statement  of  the  power  ofscientiac 
surgery  and  medicme  over  some  of  the  most  grievous 
hindrances  to  human  activity  and  industry." — Medical 
Gazette. 

"The  author  has  h.<td  much  success  In  his  plan  of 
treatment,  and  we  are  of  opinion  that  the  principles  on 
which  tie  acts,  in  the  treatment  of  these  aliectious,  are 
cjrrect." — L-va'cet. 

"JMr  Hare  may  take  credit  to  himself  (or  having 
effected  nmch  good  in  tlie  treatment  of  the  cases  de- 
scribed."—Bbitish  Medical  Jour;;al. 

London  :  John  ChorcliiU ;  ana  maybe  had  ot  all 
booksellers. 


T  A  M  B  E  R  T    BROTHERS, 

U  WALSALL. 

Masdfactcrers  of  Gas  Tcbf.s  akd  FmiuGS. 
LAP  WELDED  BOILER  TUBES. 

MUSICAL      BOXES, 

i'i  by  Nicole  Frere?.  A  Selection  of  Two  Hundred 
Lists  of  the  newest  descriptions,  .^olian  Harps  vibrat 
ing  with  the  slightest  brteze,  128  to  26s.  Keith, 
Pri'ws?,  and  Co.,  48  Cheapside. 


U       J.     AND     D.    NICOLL, 

i.1  •  114,  116.  118,  120  Regent  street;  22  Cornhill, 
London  ;  50  Bold  street,  Liverpool ;  and  10  Mosley 
street,  Manchester. 


\TEW      FASHIONS      FOR 

11       'GENTLEMEN,     Overcoats,     Morning     Coats, 
Trousers,  and  Vests. 


B 


OYS'  NEGLIGE  &  OTHER  SUITS. 

Knickerboek«!rs.  tirst  size,  One  Guinea. 
Hats,  Caps,  Shirts,  Hosier}',  &c, 


TADIES'     RIDING      HABITS, 

Jj  from  Three  to  Six  Gnineas. 

Jackets,  Overcnat.s,  Cloaks,  <fcc. 
Ladies'  Riding  Hat«. 


CERVANTS'      LIVERIES,       &c.— 

kj  Current  list  of  prices,  with  particulars  for  self- 
measuremenr,  sent  on  application.  The  prices  are  for 
cash  payments.  Garments  for  Gentlemen,  Buys,  and 
Ladies  are  kept  ready  for  immediate  use,  or  made  to 
order  at  a  few  liours'  notice. 

Kj.  and~1d7  nicoll's 
•  GUINEA  TWEED  WATERPROOF  COATS, 
for  gentlemen,  and  Guinea  Cloak.s,  for  ladles,  are 
patronised  hy  travellers  all  over  the  world. 


WESTERN    GRAMMAR  SCHOOL, 

IT  Brompton,  S.W.,  in  union  with  King's  College, 
London. — The  system  pursued  at  this  school  is  eminently 
practical,  and  calculated  to  rrepare  pnpils  for  the  com- 
petitive examinations  and  the  various  pursuits  of  life. 
Three  pupils  successfully  passed  the  Oxford  Local 
Examinations  this  year.  The  Head  Master  takes  a  few 
hoarders.  —  For  terms  and  prospectus  apply  at  the 
•chool. 

pOUN  TRY     AND     TOWN 

yj  Residences,  Landed  Estates,  Investments,  Hunting 
Seats,  Fishing  and  Shooting  Quarters,  Manors,  Ac— 
BEAL'S  REGISTER  of  tlie  above,  published  on  the 
first  of  each  month,  forwarded  j»er  post,  or  may  be  had 
ou  application  at  his  Ottices,  209  Piccadilly,  W,  Par- 
ticulars for  insertion  should  be  forwarded  not  later  than 
the  28th  of  each  month. 


TO      GENTLEMEN     SEEKING 

X  preparation  for  Woolwich,  the  Civil  Service,  and 
the  Line. — A  Graduate  of  Oxford,  who  has  had  longex- 
perience  in  preparing  for  the  competitive  and  University 
examinations,  and  has  three  students  at  present,  wishes 
to  receive  two  more.  Delightful  situation,  great 
educational  and  domeslic  advantages,  and  moderate 
terms. — Address,  L.  L.  D.,  9  Leightonresceut,  Tufnell 
dark  West,  N.W. 

CAUCE.— LEA  and   PERKINS' 

U  WORCESTERSHIRE   SAUCE. 

This  delicious  condiment,  pronounced  by  connoisseurs 
is  prepared  solely  by  Lea  and  Perrins. 
"the  only  good  sauce,  ' 
The  public  are  respectfully  cautioned  against  worthless 
Imitations,  and  should  see  that  Lea  and  Perrins'  names 
are  on  wrapper,  label,  bottle,  and  stopper. 

Ask  for  LEA  AND  PERRINS'  SAUCE. 

*»♦  Sold  wholesale  and  for  export  by  the  Proprietors 

Worcester;    Messrs    Crosse    and    Black  well;     Messrs 

Barclay  and  Sons,  London;  .Icc,  &c. ,  and  by  Grocers 

and  Oilmen  universallv 

ALLSOPP'S    PALE     OR    BITTER 

IL  ALE.— Messrs  SAMUEL  ALLSOPP  and  SONS 
beg  to  inform  the  Trade,  that  they  are  now  registering 
orders  for  tbo  March  Brewings  of  their  Pale  Ale  in 
Casks  of  18  Gallons  and  upwards,  at  the  Brewery, 
Burton-on-Trent ;  and  at  the  undermentioned  Branch 
Establishments.— 

LONDON At  61  King  William  si,  E.C. 

BKIGHTON  At  B  Marino  Parade. 

LIVEItPOOL At  Cook  street. 

MAXCHESXEI! At  Diicie  plaue. 

LEEDS At  Commercial  buildinea, 

BIKMINGHAM At  Upper  Temple  street. 

DHHBY  At  the  London  road. 

LEICliSTEK At  .02  Granby  street. 

WOLVEKilAMPTON...    At  Exciiangc  street. 

SHEFFIELD At  Exchange  buildhigs. 

NOTTINGHAM At  Maypole  yard 

CHESTEKFIELD At  the  Low  Pavemoat. 

STOICE-UPOM-TKENT.    At  Wharf  street. 

DUDLEY At  Burnt  Tree. 

WOKCESTEK    At  the 

BATH  AtSEdgarouildlnRS. 

SOUTH  WALES  At  Uing  street,  Uristo 

DUBLIN  At  Crampton  quay. 

COtilC    At  Cook  street. 

EDINBL-KCn [At  47  North  bridge. 

/At  ll  Union  street iane. 

GLASGOW At  St  Vincent  street. 

PAItlS   At  279  R  le  St  !!ouor« 

Messrs  ALLSOPP  and  SONS  take  the  opportunity  o( 
announcing  to  private  families  that  their  Ales,  so  strongly 
recommended  by  the  medical  profession,  may  be  pro- 
cured in  Casts  and  Bottles,  ana  on  Dr.iught,"  genuine, 
from  all  the  most  respectable  wine  and  beer  merchanta 
and  licensed  victiiaUers,  on  *'  ALLSOPP'B  PALE 
ALE  "  being  especiallv  aslted  for. 
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INDIA        0  F  F   I  C   E  , 

1  0th  June,  1805. 

Tho  Secretory  of  State  for  India  in  Council  hereby 
ffivcH  notice, —  , ,    ^. 

Thiit  hi!  has  received  from  the  Hinht  Ilonourablfl  the 
Covprnor  Oenerul  of  IiulLi  In  Council  iho  follownit,' 
Nollflcailons  relative  to  the  (-ale  of  tho  Govornment  tea 
phintiiiions  and  fuct<.ricB  in  Kumaon,  tho  Dohrah 
Dhoon,  and  tlie  Kiui;.'rfi  VMllcy  In  the  Punjab. 
IIEKMAX  MEKIVALK. 

Uiiier  Socretary  of  State  for  India. 

NOTIFICATIONS. 

The  following  U'.:\  plantations  and  factorlcf(  in  Kumaon 
and  the  IJchrali  Uiio..n  are  otTcrcd  for  aalo  at  tho  upset 
prices  (ipecirtcd: — 

1.  Huwul  Bagh.  in  Ku-nnon,  forly-six  miles  from  the 
plains  and  six  niiUs  from  Alniorah.  ThT  plnntjitions 
(including  tho  two  uniall  nurseres,  viz.,  Kupeena  and 
Ltitchimiirt'ur.  in  the  imnie'iate  ne'frhbourhood  of 
Almoiali)  consist  of  about  100  acres  of  land  p.aiitcd 
with  tea.  At  a  slmrt  d  «tiince  from  the  plantations 
there  h  a  cheer  (pimm  louKlfnliaJ  forest,  of  about  100 
a'-rcs  ill  extent,  in  wliich  the  purchaser  "vvill  have  the 
right  to,  cut  timber  which  is  well  fittca  for  making  tea 
chests,  firewood,  Ac. 

Tlicre  are  on  the  estate  three  large  slated  houses, 
nunu-rous  s^lated  oinces.  a  largo  slated  factory,  two 
large  sla'ed  godomis  a  slated  barrack  for  Chinese  tea 
mannfaeturers,  and  tlie  srock  and  block  of  the  factory 
arc  complete  for  tea  oi)er  tions  and  In  working  order. 

2.  Ayor  Toll  in  Kuttvoor.  Kumaon,  tlistfint  about  HO 
milos  from  ttie  plain.-,  ailcl  abont40  miles  from  Almorah. 

There  src  on  the  estate  a  Phited  factor>-,  and  a  large 
slated  (lodown,  elated  barracks  for  Chinese  tea  manu- 
facturer.-, tfcr.,  and  the  stock  Hud  block  of  the  factory 
are  complete  for  tho  tea  operations,  and  in  worknig 
order. 

This  plantation  consi-ts  of  about  1,300  acres  of  land, 
of  which  about  360  acrfs  are  planted  with  tea,  200  acres 
of  cleared  laiul  fitted  f (  r  tea  planting,  and  the  remain- 
ing covered  with  pines.  &<■.,  forests  the  tniibcr  of  which 
is  well  adapted  for  making  tea  chests,  &c. 

The  yielil  of  the  two  (Htsites  this  season  was  20,000  lbs 
of  tea  and  I,G50  niaunds  of  seeds. 

These  two  estntes  will  be  sold  hi  one  lot  in  fee  simple, 
free  of  all  demands  on  account  of  land  rcvenup,  ex- 
chiBlvc  of  existing  local  ce-!S?s.  such  as  road,  educational, 
and  po  tal  cesses,  or  such  as  may  be  hereafter  legally 
imposed,  at  an  upset  pi  ice  of  2,00,000  rs  (two  lacs  of 
rupees). 

A  small  portion  of  the  plantation  of  Ayar  Toli, 
named  Kincolie,  belon?i"g  to  'he  temple  of  Nagnath, 
will  bear  an  anuuil  r^ntd  of  2-1  n  (tweny-four  rupees) 
per  amnim. 

This  land  Is  leased  In  perpetuity  from  tho  temple  of 
Nsgiuith  on  this  rental 

3.  Kowlaghir.  in  the  D*  hrnli  Dhoon,  distant  two 
miles  to  the  we.st  ■  f  the  town  of  Dehrah  ;  it  consist-s  of 
about  430  f  CITS  of  land,  cf  which  about  380  acres  are 
under  cullivation  whh  tea,  and  t tie  remainder  adapted 
for  tea  cu'tivation. 

Througli  the  property  a  branch  of  the  Beejapore 
Canal  run*.  At  a  short  distance  and  to  the  South  of 
thepbimation  thera  's  a  forest  of  syne,  jamun,  &z., 
contisiii'g  of  about  5()0  (five  hundred)  acres.  In  which 
the  purchas'  r  will  have  the  right  to  cut  timber  for  tea 
chests,  firewood,  charcoa',  &c  The  tunber  is  well  fitted 
for  making  tea  chests. 

There  arc  on  tho  estate  three  bungalow?,  an  extensive 
pucUa  tea  factory,  two  largo  pucka  godowns.  a  bairjck 
for  Chinese  tea  manufacturers,  &c.,  and  the  stock  anJ 
bIo:kof  the  factory  are  complete,  and  in  full  working 
order. 

The  yield  this  season  was  25,099  lbs  of  tea,  and  1,050 
maunds  of  seeds. 

Tliis  estate  wdl  be  sold  in  fee  simple,  free  of  all 
demands  on  account  of  land  revenue,  exclusive  of  exist- 
ing local  cesses  for  roads,  &c.,  or  such  as  may  hereafter 
be  legal  y  imposed,  t-t  an  upset  price  of  2,00,000  rs  (two 
laci  of  rupees).  The  pla'itations  \\ill  be  transfeired  to 
the  purchasers  on  the  1st  April,  18GG,  on  or  befoie  which 
date  the  purchase  money  must  be  paid  at  the  General 
Treasury,  Calcutta. 

Tenders  will  be  received  by  "William  Jameson,  Esq., 
Superintendent  Botanical  Gardens,  Norlh-Western  I'ro- 
Tin^e.",  Saharunpore,  until  Ist  March,  ISGC,  if  the 
factories,  Ac,  be  not  previously  sold  by  private  sale, 
and  the  highest  oflFer  above  the  upiet  price  will  bo 
accepted. 

All  tenders  must  bo  made  in  writing. 

Kvery  tender  should  be  super  cribed  "Tender  for  Tea 
Plantauon,"  and  will  be  real^tcred  by  the  Superinten- 
dtnt  of  tho  Botanical  Gardens  on  the  date  of  receipt  in 
a  book,  which  he  will  keep,  together  with  tho  tenders, 
in  his  own  custody,  under  lock  anJ  key. 

The  highest  registered  tender,  at  the  time  being,  for 
any  lot,  will  be  communicated  by  the  Superii.tenifcnt  to 
any  inquirers  up  to  the  time  of  sa'e,  but  the  names  of 
the  parties  who  have  tendered  shall  in  no  case  be  dis- 
closed. 

The  register  of  tenders  will  be  examined  at  noon  on 
the  Ist  March,  186(),  by  a  committee  consi-ting  of  the 
Superintendent  Botanical  Gardens,  the  Judqe,  and  the 
Collector  of  Sahamnpore,  ut  the  ofiico  of  the  Super- 
intendent, and  in  the  pre.«enee  of  all  parlie.<  wlio  may 
attend ;  and  the  amount  of  the  highest  tender  for  each 
lot,  or,  if  tliere  be  mora  Ihflii  one  tender  of  equal 
a-nount,  the  nutiber  and  amount  of  such  tenders,  but 
art  the  names  of  the  part  rs  tendering,  will  b3  publicly 
declare*!,  and  the  highest  tender,  in  writing,  above  tho 
noset  price  at  4  p.m.,  will  be  acceptea  on  the  part  of 
GoTernmont  by  the  Coinmitlee. 

On  the  tentierbehig  acceiited  by  the  Committee,  the 
purchaser  must  depo-it  tivo  per  cent  of  the  purchase 
money,  which  will  be  forfeited  if  the  amount  of  the 
purchase  money  be  not  paid  in  full  on  the  date  specihod. 

Agent*  nuiBt  b*  su()plie<l  by  their  princip»l8  with 
8ufficientiM>wcrBof  attorney. 

The  above  particulars  are  believed,  in  good  fallh,  to 
DC  correct,  hut  intemling  purchasers  must  make  their 
own  inquiries,  as  no  recl.mation  can  be  li-stened  to  after 
snie. 

References  may  be  made  to  W.  Jameson,  Esq.. 
Snporintendvnt  Goveniment  Botanical  Gardens, 
oaharuupore. 

The  following  notification  regarding  the  lale  of  the 
Government  Tea  Plantation  a&d  Factory,  &c.,  at  Holu. 


in  the  Kangra  yalley,  in  published  for  general  informa- 
tion :— 

The  following  tea  plantation,  with  factorj-,  godowni, 
houses,  out-houacs,  <tc.,  the  property  of  Government  at 
Ilolta,  in  the  Kangra  valley,  Is  ollered  for  sale  at  the 
upset  price  specified  below. 

The  plantation  la  distnnt  about  23  miles  from 
Dhurmsallali,  and  22  mile*  from  Kote  Kangra.  There 
are  on  the  estate  a  large  slated  factory,  two  tlated 
godowns,  and  two  slated  houses  for  overseer  and  assist- 
ant overseer,  barracks  for  Chinese  tea  makers,  Ac,  and 
the  stock  and  block  of  the  tea  factory  are  complete  for 
tea  operations,  and  in  working  order. 

The  tea  plantation  consists  <  f  677  acres,  more  or  less, 
of  wliich  theie  -re  under  cu'tivation  with  tea  about  ^>30 
acre«,  and  tlie  remainder  waste  or  covered  with  cheer, 
pine  (pinus  longifolia),  but  the  greater  portion  fitted  for 
tOrt  cultivation. 

At  ft  short  distance  from  tho  plantation  there  Is  a 
cheer  forest,  about  100  acres  in  extent,  in  which  the 
])nrcha3er  will  have  the  right  of  cutting  timber.  The 
wood  U  well  adapted  for  making  tea  chests. 

The  yield  of  the  tea  pl.mtation  may  be  estimated  this 
season  at  33,00:)  lbs  of  tea  and  1,800  maunds  of  tea 
seeds;  two  hundred  maunds  of  tea  seeds,  the  produce 
of  the  seaaon,  will  be  given  to  pinchaser. 

The  estate  wi  1  be  sold  in  fee  simple,  free  of  all  de- 
mands on  account  of  land  rent,  exclusive  of  existing 
local  cesses,  such  as  the  road,  educational,  and  postal 
cesses,  or  such  as  may  be  hereafter  legally  imposed,  at 
an  upset  price  of  2,0'>,000  rs  (two  lacs  of  rupees).  The 
plantation  and  factory  will  be  transferred  to  the  pur- 
chaser or  purchasers  on  the  1  st  IJecember,  ISC',  on  or 
before  which  date  the  purchase  money  must  be  paid  at 
the  General  Treasury,  Calcutta. 

All  lendeiB  must  be  made  in  writing. 
Every  tender  should  be  superscribed  ''Tender  for 
Tea  Plantations,  Ilolta,"  and  w  11  be  registered  by  tiie 
Superintendent.  Tea  Plantations,  Punjab.  Saharun- 
pore,  on  the  date  of  receipt,  in  a  book  which  he  will 
keep,  toiiethor  with  the  lenders,  in  his  own  custody, 
under  lock  and  key.  The  highest  registered  tender  at 
the  t'me  being  will  be  commun  cated  by  the  Superin- 
tendent to  any  inquirers  up  to  the  tjjne  of  sale,  but  the 
names  of  parties  who  have  tendered  bhall  in  no  case  be 
disclosed. 

The  register  of  tenders  will  be  examined  at  noon  on 
1st  November,  18G5.  by  a  Committee,  consisting  of  the 
Superintendent,  Tea  Plantations,  and  Deputy  Coraniiw- 
sioner  at  the  Factory.  Holta.  and  in  the  presence  of  all 
pinies  who  may  attnd.  The  amount  of  the  highest 
tender,  or,  if  there  be  mor^  than  one  tender  of  equal 
amount,  the  number  and  amount  of  such  tenders,  but 
not  th(Miames  of  the  partits  tendering,  will  be  publicly 
declared,  and  the  highCHt  tender,  in  writing,  above  the 
upset  price,  at  4  p.m.,  will  be  accepted  on  the  part  of 
Government  by  the  Committee. 

On  the  tender  being  accepted  by  the  Committee,  the 
purchaser  must  deposit  five  per  cent,  of  the  purchase 
money,  which  will  be  fortei'ed  if  the  amount  of  the  pur- 
chase money  bo  not  paid  in  full  on  the  date  specified. 

Agents  must  be  supplied  by  their  principals  with 
sufficient  powers  of  attorney. 

The  above  particular*  are  believed,  in  good  faith,  to 
bo  correct,  but  intending  pnrciiaK-ra  mu^t  make  their 
own  inquiries,  as  no  reclimation  can  be  listened  to  after 
sa'e.  • 

Kefcrences  may  be  made  to  the  Deputy  Commissioner, 
Dhurnifallah,  or  to  Dr  Jam  son,  Superintendent,  Bo- 
tanical Gardens,  Sahamnpore. 

GLASGOW     JUTE      COMPANY 

U  (LIMITED). 

Incorporated  under  the  Limited  Liabilities  Act  of  18G I 
whereby  the  liability  of  each  shareholder  is  limited  to 
the  amount  of  his  subscription. 

Capital,  £500,000,  in  20,000  Shores  of  £25  each. 

First  Issue,  £250,000,  of  which  not  more  than  £12  10s 
per  share  wilt  be  called  up  during  the  fir^t  year. 

Deposit  £1  per  share  on  application,  and  £1  lOs  per 
share  on  allotment.  First  call  to  be  £5  per  share, 
and  no  furihtr  call  to  exceed  £2  10s  per  share,  nor  to 
bo  made  at  intervals  of  less  than  three  months. 

DlHECTOUS. 

Henry  Dunlop,  Esq.,  of  Craig'on,  Deputy-Chairman  of 
the  Edinburgh  and  Glasgow  Railway  Company. 

James  Nicol  Fleming.  Esq.,  Killterran  House,  Ayrshire. 

William  Mackinnon,  Esq..  Mtrchaut,  Gla<gow. 

William  Fleming,  E-q.,  of  Messrs  W.  and  J.  Fleming 
and  Co.,  Jute  Spinners,  Gla-gow. 

Robert  Clar^,  Esq.,  21  Chepstow  villa?.  West,  Bays* 
water,  London. 

Gecrgc  Ponton  Guimis,  Esq.,  Merchant,  Glasgow. 
Witli  power  to  add  lo  iheir  number. 
Bankers. 

The  British  Linen  Company,  Glasgow,  and  branches. 

Tiie  City  of  Glasgow  Bank,  Glasgow,  and  branches. 

The  London  and  County  Bank,  London. 

Ar.KNTS  IN  (^VLCUTTA. 

Messrs  Mackinnon,  Ma<.kcnzie,  and  Co. 
Auditor. 
William  Anderson.  Esq.,  Chartered  Accountant,  132 
Sc  Vincent  street,  Gliisgow. 
SoLiciTons. 
Messrs  Towers  Clark,  Koberton,  and  Ross,  176  3t  Vin- 
cent street,  Glasgow. 
Messrs  R.  Jameson  and  Sod,  14^  West  George  gtreet 
Glasgow, 

BROKESa. 

Messrs  James  Watson  and  Smith,  12  St  Vincent  place 

Glasgow. 
Messrs  Kerr.  Anderson,    and  Brodie,  132  St  Vincent 

street,  Glasgow. 
Messrs  Ilugiiins  and  Rowsell,    Threa^ncedle    street, 

Londoiu 

Offices— 5  Ingram  street,  Glasgow. 

PROSPECTCS. 

Thi.«  Company  has  been  fonncd  for  the  purp'^se  oi 
carrying  on,  on  a  large  sc-'le,  the  Importation  direct  to 
Giasgow.Jand  the  manufacture  and  sale  there,  of  Jute  an  t 
similar  fibre.  S't  extensively  and  successfully  prosecuted 
iu  and  around  Dtnlee  and  other  places. 

The  Dlrcctorrt  have  made  favourable  arrangements, 
and  avoidetl  the  preliminary  expanses  incident  to  ttart- 
iug  a  new  concrii.  by  securing  the  well-know^nbusinfii 
of  linen  and  jute  merchants,  spinners,  dyers  and  manu- 
facturers, carried  on  by  Mes-rs  W.  and  J.  Fleming  and 
Co.  in  Glasgow,  successfully  prosecuted  for  half  a 
century  ;  together  with  their  lately-erected  and  very 


extensive  jute-spinning,  weaving,  dyeing,  bleaching 
and  finishing  wo-ks,  known  as  tho  "  Baltic  and  Clyde 
Linen  Works  ;"  and  have  likewise  made  arrangements 
with  these  gentlemen,  by  which  they  are  to  retain  a 
large  interest  In  the  Company,  and  to  continue  their 
services  and  experience  in  the  management  of  tho 
Tarious  departments. 

The  Directors,  in  addition  to  their  personal  know- 
ledge and  exi>erience,  have  satisfied  themselvea  of  the 
profitable  nature  of  such  a  business,  and  of  the  essential 
soundness  of  the  undertaking.  Messrs  W.  and  J, 
Fleming  and  Co.  have  also  guaranteed  for  the  first  five 
years  a  minimum  dividend  of  10  per  cent  per  annum^ 
payable  half-yearly,  on  the  capital  p»id  up,  which  divi- 
dend Is  amply  secured,  being  retainable  out  of  the  pur- 
chase money,  if  necessary. 

Glasgow  is  pre-eminently  adapted  for  such  an  estab- 
lishment It  is  in  direct  ami  regular  communication,  by 
means  of  established  lines  of  first-chus  ships,  with  Cal- 
cutta and  Bombay,  whence  all  jute  is  shipped.  It  i» 
also  in  direct  and  constant  communication,  by  steamers 
and  ships,  with  all  the  foreign  and  contUiental  con- 
suming markets ;  while  there  arei(gular  steamers  and 
traders  direct  to  every  port  of  any  importance  in  Great 
Britain  and  Ireland.  Moreover,  being  the  great  com- 
mercial and  manufacturing  centre  of  Scotland,  and  con- 
taining, as  it  docs,  ft  population  of  nearly  haJ  a  million, 
besides  being  fine  of  the  largest  consuming  towns  and 
exjiort  porte.  Glasgow  affords  the  moht  favourable  and 
abundant  supply  of  suitable  labour,  and  beinz  hi  the 
heart  of  the  extensive  coal  di&tricts  cf  Lanarkthlro,  fuel 
can  be  had  at  the  cheapest  rates  IVom  its  situation 
also,  it  has  this  advantage  over  DunJce  and  the  cast 
eoast  of  Scotland,  that  the  railway  charges  between 
these  districts  and  the  west  coast  ot  England  and  Scot- 
land are  entirely  avoided,  thus  effecting  a  saving  on  the 
average  of  more  than  ISs  per  ton,  while  fcr  L<»ndonand 
the  principal  towns  on  the  east  coast,  it  is  as  conveni- 
ently plated  as  Dundee  as  to  cost  of  transit.  That  tlU^ 
is  a  matter  of  considerfcble  impoitance  is  shown  from 
the  evidence  tvii  16th  May  before  a  Committte  of  tho 
House  of  Commons,  iu  which  the  Chairman  of  the  Dun- 
dee Chamber  of  Commerce  says — '*  The  roost  of  the 
Dundte  trafiic  goes  to  the  west  coast,"  and  before  the 
same  Committee,  the  Mmiager  of  the  DuLdee  and  Perth 
Railway  in  his  evidence  says : — 

"The  exports  from  Dundee  to  Liverpool  last  year 
were.  22,)JI5  tom\  The  imports  from  Liveri>ool  to 
Dundee  last  year  were  18,932  tons;  in  all  about  42,000 
tons.  From  Glasgow  1C,043  tons,  and  to  Glasgow 
12.800  tons;  in  all  about  28,000  tons.  Thirelore.  yon 
will  see,  that  the  main  trade  of  Dundee  is  with  Glasgow 
and  Liverpool.  To  Manchester  we  sent  5.000  tons."^ 
DuKOKE  AnvEniisEU  Report,  20th  May,  1865. 

As  a  port  for  the  direct  importation  of  jute,  Glasgow 
cannot  be  surpHSsed,  having  regular  communications 
with  Calcutta,  moderate  port  and  other  charges,  cheap 
storage  rates  and  outward  general  cargoes ;  and  being 
within  80  miles  of  Dundee,  jute,  Ma  Glasgow,  can 
always  be  delivered  there  cheaper  ihan  via  Li)ndon,  or 
Liverpool,  as  the  freight  to,  and  charges  at,  Glasgow 
are  under  the  rates  for  either  of  these  port§,  and  the 
carriage  and  cliarges  from  Glasgow  to  Dundee  are  less 
than  ono-half  of  what  they  are  from  Loud.n  and  Liver- 
pool to  Dundee. 

In  point  of  (act,  there  is  no  other  city  in  the  kingdom 
possc-S'iig  the  same  advantages  as  Glasgow  lor  llie  im- 
portat  on,  manufacture,  and  sale  of  jute. 

The  worlds,  known  as  the  '"Baltic  and  Clyde  Linen 
Works."  are  situated  in  Bridgeton,  Glasgow,  within  a 
mile  of  the  harbour,  and  are  all  in  full  and  perfect 
operation.  They  occupy  an  area  of  upwards  of  ten 
acres  in  extent,  with  an  unlimited  supply  of  water: 
and  are  all  modern  and  most  substantial,  havirg  been 
erectd  within  the  past  five  years  on  the  most  approved 
plans,  and  with  every  improvement  known  in  the  trader 
Tlie  properties  and  ground  are  most  valuable,  and 
rapialy  i  i.provlng  ;  portions  of  them  are  let  on  lease, 
yielding  a  rental  of  upwards  of  £1,.^00  per  annum. 

Theseworks  are  capable  of  producing  at  prts  nt  about 
90  tons  weekly,  and  there  are  eagine-pnwer  and  build- 
ings sufficient  to  work  additional  machinery  for  the 
production  of  about  120  tons  in  all  per  week;  while 
there  is  unhul't  space,  with  other  arrangements  com- 
pleted, for  an  almost  indefinite  extension  beyond,  if 
required.  All  the  various  processes  of  manafacture  are 
caiTied  on  in  these  works,  viz.:  sphining,  weaving, 
dyeing,  bleaching,  calendering,  finishing,  and  packing, 
and  tiie  firm  have  a  long-establihed  connection  as 
general  Linen  and  Jute  Merchants,  the  wnoie  of  which 
is  transferred  to  this  Company. 

Arrangements  have  been  concIuiJed  by  which  the 
C(.mpaiiy  i»  to  be  represented  at  Calcutta,  so  that  the 
purchase,  selection,  and  shipment  of  jute  will  be  con- 
ducted under  the  most  favourable  circumstances. 

It  is  propo.-ed  that  the  capital  of  the  Company  shall 
be  limited  to  £500,000,  or  2  ',000  shares  of  £26  each,  of 
of  which  £250,000  will  only  be  issued  at  first,  and  of 
tlili  not  more  than  £12  lOs  p;r  ehare  Is  proposed  to  be 
called  up  during  the  first  year. 

Tlie  whole  business,  works.  machiner>-,  utensils,  pro- 
portic,),  and  grounds  referied  to  are  valued  at  £120,000, 
which  bum  the  vendore  have  agreed  to  atcept  for  them, 
payable  £30,000  in  cash,  £3<>,0tK)  In  paid-up  shares  of 
the  Company,  and  £60,000  in  instalments  of  £6,000 
each,  extending  ovar  ten  years  (and  secured  over  the 
pri'p-rties),  with  interest  at  the  rate  of  6  per  cent,  per 
annum. 

Application'  for  shares  to  b3  made  in  the  accompany- 
ing form.  In  the  event  of  no  allotment  being  made,  tho 
deposit  will  be  returned  in  full,  and  should  a  less  num- 
bi  r  of  shares  be  allotted  than  applied  for,  the  deposit 
will  be  made  available  towardi  the  payment  on  allot- 
ment, and  the  balance,  if  any,  leturned  to  the  applicant. 
A  large  portion  of  the  shares  has  been  already  applied 
for: 

Prospectuses  and  forms  of  application  for  shares  may 
be  obtained  at  the  offices  of  tne  Company,  and  cf  the 
Bankers,  Sol  citorj,  and  Brokers. 

FINAHAN'S     LL     WHISKY 

IV  v.  COGNAC  BRANDY.— This  celebrated  old  Irish 
Whisky  rirals  the  finest  French  Brandy.  It  is  pure, 
mild,  mellow,  delicious,  and  very  wholesome.  Sold  in 
bottles,  38  8d,  at  the  retail  houses  in  London;  by  tho 
aareitls  in  the  principal  towns  in  England;  or  wholesale 
at  8  Great  Wiudmdl  street,  W.  Observe  the  real  sea 
pink  lable,  and  cork  branded  "  Klnaban's  LL  Whisky 
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THE    ENGLISH    AND    SWEDISH 

1  BANK  (Limited). 

Offic  2  — 13  St  Helen's  place.  liisliopsgate  street, 

London,  E.G. 

Branches — Stockiiolm  and  Gotlionburg. 

Capitai  £1,000,(100. 

Chairman — Jolin  Alera  Hanltey,  Esq. 

Deputy  Chaiehax— Willlnm  Tottlo,  Esq. 

Letters  of  Credit  and  Drafts  issued  on  Stoclsliolm  and 

Gothenbm-ij,  approved  Bills  i^urch.iscd  imd  collected,  and 

all  usual  Banking  business  transacted  -vvitti  Sweden. 

The  Bank  receives  money  on  deposit  at  interest  tor 
fixed  periods. — By  order  of  the  Board, 

W.  H.  CLEMOW,  Secrelaiy. 

COMMERCIAL       BANK 

\j     CORPORATION  of  INDIA  and  the  EAST. 

Incorporated  by  Royal  Charter. 

Capital  £1,000,000  (cue  million  sterlinff),  with  power  to 

increase  to  £2,000,000. 

Head  Office,  64  Moorgate  street,  London,  E.C. 

Branches  and  Agencies  at  Bombay,  Calcutta,  Foo- 
chow,  Hankow,  Hong  Kong,  Sbanghae,  Singapore,  and 
Yokohama. 

The  Bank  negoti.ites  and  collects  bills  and  grants 
drafts  on  its  br.'uches  and  agencies  as  above.  It  ads  as 
the  agent  of  parties  connected  with  the  East  in  trans- 
mitting funds,  and  in  making  investments  in  Indian  and 
otiier  public  securities,  effecting  also  the  sale  thereof 
either  at  home  or  abroad.  It  undertakes  their  safe 
custody  and  the  receipt  of  interest  or  divi'lends  thereon, 
and  receives  pay,  pensions,  and  other  moneys  for  re- 
mittance through  the  Bank  or  otherwise. 

The  Bank  also  receiTes  money  en  deposit  at  rates  of 
interest  proportioned  to  the  length  of  the  notice  of  with- 
drawal agreed  to  be  given,  the  terms  of  which  may  be 
ascertained  on  inquiry. 

Office  hours  10  to  4    Saturdaj-a  10  to  2. 


THE    EAST    mDIA     BANK. 

Incorporated  with  unlimited  liability,  under  Act  XIX. 

of  1857.  of  the  Legislative  Council  of  India. 

Capital  £625,000  (all  paid  up),  in  25,00U  shares  of 

£25  each. 

(With  power  to  increase.) 

Head  Office — Bombay. 

Branch  Offices — Calcutta  and  London. 

LoxDON  Bakkehs. 

National  Bank  of  Scotland,  21  Finch  lane. 

The  Bank  undertakes  the  agency  of  parties  having 
business  in  India,  grants  drafts,  negotiates  and  collects 
bills,  payable  at  the  above  places. 

The  purchase  and  sale  are  effected  of  Indian  Govern- 
ment securities,  bank  and  other  shares,  as  also  the  re- 
ceipt of  interest  and  dividends. 

It  also  undertakes  the  safe  custody  of  seruritics, 
bank  and  other  shares,  and  when  required  will  remit 
the  interest  and  dividends  on  the  same  when  they  are 
paid. 

Any  information  regarding  terms  of  business  may 
be  ascertained  by  applyii>g  at  this  office. 

R.  MACSEIL,  Manager. 

London  office,  12  Leadenhall  street. 


THE     BANK     OF     HINDUSTAN, 

1  CHINA,  and  JAPAN  (Limited;, 

1  Bank  buildings,  Lotb^ury,  London. 
Capital,  £4,000,000. 
Paid  and  to  bo  called  up,  £1,000,000. 
Bankers. 
The  Bank  of  England. 
TliQ  National  Bank.      I  The  AUiance  Bank  (Limited). 
Branches  and  Agencies  at  Bombay,  Calcutta,  Colombo, 
Kandy,  Ilong  Kong,  Shanghae,  Yokohama,  Singapore, 
Point  de  Galle,  Manilla,  Foo-chow,  Ningpo,  Hankow, 

and  Kiu-Kiang.  

Deposits  received  at  ten  days'  notice,  on  the  usual 
terms  and  for  fixed  periods,  at  rates  subject  to  special 
agreement. 

Drafts  issued  and  Bills  negotiated  payable  in  India, 
China,  &c. 

Circular  Notes  and  Letters  of  Credit,  payable  through- 
out Europe,  are  also  issued,  fur  the  convenience  of 
travellers  per  overland  route. 

The  purchase  aad  sale  of  Indian  and  other  securities, 
and  the  safe  custody  of  the  same,  undertaken.  Divi- 
dends, pay,  pensions,  interest,  or  other  moneys  realised, 
and  the  registry  of  Indian  Government  loan  noi.ca 
effected,  80  that  the  interest  maybe  paid  inEnglanti. 
Every  other  description  of  Banking  and  Agency  busmess 
in  connection  with  India,  China,  <fcc.,  conducted  on  the 
most  f  avonrable  terms. 

J.  OUSELEY,  General  Manager. 


CHARTERED  MERCANTILE  BANK 

Xj  of  INDIA,  LONDON,  and  CHINA. 

Incorporated  by  Royal  Charter. 
■  Paid-up  Capital,  £750,000.    Reserve  Fund,  £250,000. 

Branches  and  Ahenxies. 
Bombay    Colombo   Penang        Hong  Kong  Yokohama 

SSr    S'      Singa^e  g^t"'     ^I«-'"- 

The  Bank  negotiates  and  collects  Bills  and  grants 
Drafts  payable  at  the  places  abi)ve  mentioned,  issues 
Letters  of  Credit  and  Circular  Notes  for  the  use  of 
Travellers  by  the  Overland  route,  terms  fcr  which  can 
be  ascertained  at  the  Head  office  in  London. 

Tl\e  Bank  will  effect  the  purchase  or  sale  of  Indian 
Securities,  undertakes  the  safe  custody  of  same,  and  the 
receipt  of  Imerest,  Dividends,  Fay,  Pensions,  and  other 
Moneys  for  remittance  through  the  Bank  or  otherwise. 

The  Bank  receives  Money  on  Deposits,  on  which 
Interest  will  be  allowed  according  to  the  length  of  time 
deposited.  Particulars  as  to  rates  can  be  ascertained  at 
the  Head  office,  62  Threadneedle  street,  London. 

Office  hours  from  10  a.m.  to  3  p.m. ;  Saturdays,  from 
10  a.m.  to  2  p.m. 
No.  62  Threadaeedle  street,  London,  E.C. 


COUTH   AUSTRALIAN    BANKING 

U  COMPANY. 

Incorporated  by  Royal  Charter. 
Every  description    of  "banking    business  conducted 
witli    South  Australia,   New  South  Wales,    Victoria, 
and  also  by  Agency  with  New  Zealand,  upon  current 
term^,  witli  the  respective  colonies. 

WILLIAM  PURDY,  Manager. 
London,  54  Old  Broad  street,  E.C. 

THE     CONTINENTAL     BANK 

1  CORPORATION  (Limited). 

9  King's  Arms  yard,  Moorgate  street,  London.  E.C. 

Branch  OiHccs— 18  Rue  de  la  Chaussce  d'Antin,  Paris. 

and  9  Rue  des  Arcades,  Marseilles. 

Capital,  £1,000,000.  in  10,000  shares  of  £100  each. 

This  Company  undertaltes  every  description  of  Foreign 
banking  and  agency  business. 

Money  received  on  deposit  at  4^  per  cent,  for  periods 
of  not  less  tlian  three  months,  and  for  other  periods  'at 
rates  to  be  arranged. — Bv  order  of  the  Board. 

PAUL  BROB,  General  Manager. 

TNGLISH,    SCOTTISH,  AND 

iU        AUSTRALIAN  CHARTERED  BANK. 
Capital  paid  np,  600,0801. 
LETTERS  OF  CUKOIT  ON  THE  BRANCHES  at 
ADFJ  AIDE, 
MELBOURNE,  and 
SYDNEY, 
lie  GRANTED  on  the  most  favourable  terms.    Bills  on 
the  Australian  Colonies  negotiated  and  sent  for  collec- 
tion. DEPOSITS  received  at  rates  and  for  periods  which 
may  be  learned  on  inquiry  at  the  oflice. — By  order  ot 
the  Court.  HENRY  MOULES,  Secretary. 

78  Comhill,  E.C. 

T  ONDON  AND  BRAZILIAN  BANK 

IJ  (Limited;. 

Capital,  £1,505,000  in  15,000  shares  of  £100  each. 

BiiANCH  Banks  and  Agkncies. 

Brazil— Rio  de  Janeiro,  Itahia,  Pernambuco,  Santos, 

Rio  Grande  do  Sul,  Maranham. 
Portugal — Lisbon,  Oporto. 

CiiAiuMAN— John  White  Cater,  Esq, 
Deputt-Chaiuman — Ilenty  Louis  Bischoffaheim,  Eso. 
Drafts  granted  on  Brazil  and  Portugal    Bills  nego- 
tiated or  collected. 

Circtdar  Notes  and  Letters  of  Credit  for  all  parts  of 
the  World. 

Agencies  connected  with  Brazil  and  Portugal  under- 
taken. 
Deposits  received  at  agreed  rates  of  interest. 

JOHN  BEATON,  Secretary. 
2  Old  Broad  street,  London,  E.C. 

THE  LMPERIAL  OTTOMAN  BANK, 

X  CONSTANTINOPLE. 

(Capital  £2,700,000,  paid-up  £1,350,000) 
Branches  at  Smyrna  Beyrout,  and  Salonica,  and  Agcn 
cies  at  Galaiz,  Bucharest,  L*arnaca  (Cyprus),  Paris, 
and  London. 
The  London  Agency  receives  money  on  deposit  for 
fixed  periods  at  ratts  to  be  agreed  upon.      It  granta 
credits  on  Constantinople,  Smyrna,  Beyrout,  Salonica, 
Galatz,  Bucharest,  and  Larnaca; -purchase*   or  collects 
bills  drawn  on  those  i)laces,  and  imdertakea  the  nfgotia- 
lion  of  all  Turkish  Government  Securities  and  the  col- 
lection of  the  coupons. 

The  London  Agency  will  also  exet^nto  ordrrs  through 
the  Brinches  of  tiie  Imperial  Ottoman  liank  at  Salonica 
and  Smyrna  for  thepnrcliase  of  produce,  such  as  Cotton, 
Wool,  Silk,  Madder  rr.ots,  Valonea^  Opium,  Grain,  &c. 

Terms  may  be  asctriaiued  on  application  at  the  offices 
of  the  London  Agency,  No.  4  Bank  buildings,  Lothbury. 
R.  A.  BRENAN.  Manager. 


fTNION    BANK   OF    AUSTRALIA, 

U  S8  Old  Brnad  street,  London,  E.C. 

Paid-up  Capital,  £1,'_>00,000.     Reserve  Fund.  £250,(  DO 
The  Directors  of  tills  Bank  grant  Letters   of  Credit 
and  Drafts  on  iis  Branches,  viz.  :— 


Sydney 

Brisbane 

Rockhampton 

Melbourne 

Geelong 

Ballarat 

Sandhurst 


I  Casilemaine 

1  Poilland 
Adelaide 

I  Port  Adelaide 
Ilobart  Town 
LauTicestou 

I  Auckland 


Wallington 

Napier 

Nelson 

Lyttelton 

Christchurch 

Dunedin 

Invercargill 

They  likewise  negotiate  and  send  for  collection  Bills 
on  the  Colonies,  and  undertake  all  descriptions  of 
Banking  business  there. 

H.  W.  D.  SAUNDERS.  Secretary. 

]]ANK      OF     NEW      ZEALAND. 

Bankers  to  the  General  Government  of  New  Zealand, 
Che  Provincial  Governments  of  Auckland,  Canterbury 
Otago,  &.C.,  tfcc. 

CnpHal,  £500,000, 
Reserve  Fund,  £100,000. 
Branches  and  Agencies  in  New  Zealand:— 
Auckland.  Oainaru.  Manulierikia 

Blenheim.  Picton.  Mount  Ii!a. 

Christchurch.  Russell.  Queenstown. 

Dunedin.  Riverton.  i  Shotover. 

Invercargill,  limani.  Tokomairiro. 

Kaiayo''.  Wanganui.  Waikouaiti. 

LytteUou.  Wedington.  Waitabuna. 

Napier.  Dunstan.  Wakatipu. 

Nelson.  Dunstan  Creek.       Wetherstone. 

New  Plymouth.       Hamilton. 
Ngaruawahiiu  Hyde. 

This  Bank  grants  Drafts  on  any  of  the  above-named 
places  and  iransacts  every  description  of  Banking  busi- 
ness connected  with  New  Zealand,  on  the  moat  favour- 
able terms. 

The  Ijondon  OfRec  receives  deposits  at  interest  for 
fixed  periods,  on  terms  whieli  may  be  learned  on  appli- 
cation F.  LAltlvWOUTMY,  Managing  Director. 

fiO  Old  Broad  stieet,  London,  E.C. 


THE    LONDON    AND    SOUTH 

X  AFRICAN  BANK, 

Incorporated  by  Royal  Charter,  1860, 
(Paid-up  Capital,  Half  a  Million  Sterling) 
Issues  Letters  of  Credit,  free  of  charge,  and  Drafts 
on  its  Branches  at  the  undermentioned  places,  viz.: — 


Port  Elizabeth 
Graham's  Town. 
Cape  Town. 
Graaff  Reinct. 
Cole  sb  org. 


Fort  Beaufort 
Uitenhage. 
D' Urban. 
Pieterm  sritzburg. 
King  William's  Town. 
Advances  made  agamst  shipments  of  goods  to  the 
Cape  Colonies. 

Bills  negotiated  and  sent  for  collection,  and  all  bank- 
ing business  transacted. 

Interest  at  the  rate  of  6  per  cent,  per  annum  (payable 
half-yearly  if  desired)  allowed  on  fixed  deposits  subject 
to  twelve  months'  notice. 

The  rates  for  other  periods  may  be    known  at  the 
Head  Onicc,  No.  10  King  Wilham  street,  London,  li  C. 
By  order  of  the  Court, 

WILLIAM  MORRIS  JAMES,  Manager. 

ORIENTAL      BANK 

\J  CORPORATION. 

Incorporated  by  Royal  Charter,  30th  Aug.,  1851. 
Paid-up  capital.£l,500,000;  reserved  fund,  £444.000. 

The  Corporation  grant  Drafts,  and  negotiate  or 
sollect  Bills  p.iyable  at. 

Basks,  Branch  Banks,  and  Agf.scie.?, 

Bombay.  Madra? .  Singapore. 

Calcutta.  Mauritius.  Sydney, 

Ceylon.  Melbourne.  Yokohama. 

Hongkong.  Shanghai, 

on  terms  which  may  bo  ascertained  at  their 
office.  They  also  issue  Circular  Notes  and  Letters 
of  Credit  for  the  use  of  Travellers  by  the  Overland 
Route.  They  nndertake  the  agency  of  parties  connected 
with  India,  the  purchase  and  sale  of  Indian  Securities, 
the  safe  custody  of  Indian  Government  Paiier,  the  re- 
ceipt of  Interest,  Dividends,  Pay,  Pensions,  Ac,  and 
the  effecting  of  Remittances  between  the  above-named 
dependencies. 

They  also  receive  Deposits  of  £100  and  upwards,  rc- 
payableon  a  notice  oflO  days,  and  allow  interest  thereon 
atl  per  cent,  below  tliellauk  of  ICngland  minimum  rate 
o!  discount,  rising  and  falling  therewith,  but  not  rising 
ibove  5  per  cent.  Deposits  subject  to  longer  notices  of 
repayment  bear  higher  rates,  whicli  may  be  scertaiued 
at  their  ©nice. 

Office  hours  10  to  3 .   Saturdays,  10  to  2. 

Threadneedle  street.  LoHdon,  1865. 


PASTERN     EXCHANGE      BANK 

Xj  (Limited). 

Head  offico— 14  Cnok  street,  Liverpool. 
BRANCH— ALEXANDRIA,  EGYPT. 
£ 

Capital  snb-cribed 800,000 

Paid  and  called  up 200,000 

(With  power  to  increase  to  two  millions  sterling). 
This  l)ank  issues  Drafts  and  Letters  of  Credit  on  its 
branch  at  Alexandria,  and  on  its  agents  at  Cairo,   Bom- 
bay,   Calcutta,  Madras,  Singapore,    China,     Colombo 
(Ceylon),   New   South   Wales,    Queensland,  Tasmania, 
Victoria,  South  Australia,  New  Zealiut),  Cape  Colonies, 
British  Columbia,  Vancouver's  Island,   San  Francisco, 
and  Brazil. 
Bills  negotiated  and  sent  for  collection. 
Credits,  for  the  purchase  of    produce,  granted  on 
terms  which  may  bo  known  on  application. 

Advances  made  against  shipments  of  goods  consigned 
to  places  wliere  the  Hank  has  Agents. 
Current  deposit  accounts  opened  free  of  charge. 
Deposits  at  interest  received  fitr  fixed  periods,  or  sub- 
ject to  a  specified  notice  of  withdrawal,  at  rates  wliich 
may  be  ascertained  at  the  office. 

Tne  bank  effects  the  purchase  and  sale  of  Egyptian 
and  Indian  securities  on  favourable  terms. 
JOHN  HENRY  ETHEHIDGE,  General  Manager. 


BANK  OF  NEAV  SOUTH  WALES. 

XJ  Established  1817. 

Incorporated  by  Act  of  the  Colonial  Legislature  in  1850, 

and  confirmed  by  Her  Majesty  in  Council. 

Capital,  £1,000.000.     Reserve      und    i^333.ii;i3. 

Head  OtncE— SYDNEY,  NEW  SOUTH  WALES. 

The  Board  of  Directors  grant  Letters  of  Credit,  pay- 
able on  demand,  and  Bills  of  Excliange  at  Three  and 
Thirty  Days'  sight,  on  the  uudermentioued  Establish- 
ments of  the  Corporation. 

Branches. 
NEW  SOUTH  WALES. 


Mud  gee. 
Tamworth. 
Deniliquin. 
Windsor. 
Richmond. 

VICTOIUA. 
Sandhurst. 
Beech  worth, 
Ararat. 
Maldon,    Tarran 

gower. 
QUEENSI,AND. 

iRockhampion. 
Toowoomba. 

NEW  Zealand: 

Chris  tcluirch. 
]i)unedin. 

_^ .  InvercarailL 

And  also  on  the  Commercial  Bank'of  Van  Dlemen' 
Land  at  Hobart  Town  and  Launcoston. 

The  Directors  also  negotiate  api. roved  Bills  of  Ex- 
change, and  send  them  f(ir  cuii»-ction,  drawn  on  auy  of 
the  Australian  and  New  Ze  d«nd  Colonies. 

The  Royal  Bank  of  Sjjtland,  Stuckuy's  Banking 
Company,  the  Manchester  and  Liverpool  District  Bauii, 
the  North  and  South  Wal  ^^  IJanU,  Bifmin;^ham  Joint 
atock  Bank  (Limited),  an  I  \he  National  Bank  in  Ire- 
land, are  autliorised  to  gi'.int  Credits  on  this  Bank  at 
the  several  establishment i  in  Auctiaiia  and  New  Zea- 
land, and  will  negotiate  nilis  «rawn  ou  luese  Colonies. 
—By  order  of  the  London  lioard, 

JOHN  (JL'UIUE.  Secretary. 

37  Cannon  street  City. 


Maitland. 
Neivcastle. 
Albiiry. 
Balhurst 


Melbourne 

Geelong. 

Kyncton. 

Castiemaine. 

Ballarat. 

Brisbane. 
Ipswich. 

Auckland. 

WlfUington. 

Lyltelton. 


I  Adelong  Agency 

Orange. 

Penrith. 
I  Goal  bourn. 


IWangarratta. 
Chiitern  Ai^ency 
Ilnglewood. 
Creswick. 
Linton. 

I         Bowen 
I  (Port  Deuison.) 

I  Wanganui. 
Nelson. 

1  Kiapoi. 


=5t. 


710 


THE  ECONOMIST. 


[June  10,  1865. 


RATIONAL  BANK  OF  SCOTLAND. 

il  (Kstablished  IS'iS.) 

Incorporated  by  Itoyal  Charter  1S31. 
An  OFKICR  of  the  Hunk  has  been  Ol'KNBD  at 
No.  n  FINCH  LANE,  E.C. 

W.  J.  DUNCAN,  Manaprcr. 
Julys,  1865.  JAMES  MILLN,  Agent. 


■RANK      OF      BRITISH      NORTH 

D  AMERICA. 

Incorponit«d  by  Itoyal  Charter. 

The  Court  of  Directors  hereby  (five  notice,  that  a 
Half-Yearly  Dividend  at  the  rate  of  Sl.x  per  cent,  per 
annum  on  the  eiinltal  of  the  BaTik  will  lie  I'ald,  on  the 
Mh  day  of  July  next,  to  the  proprietors  of  shares  regis- 
tered ill  Mils  country,  and  hat  a  .'urtlier  sum  of  10a  per 
share,  tukon  from  the  profits  of  the  year  1S64,  will  be 
paid  to  tlio  prwprlctors  at  the  same  time,  both  payments 
being  free  of  income  tax. 

No  transfers  can  be  made  between  the  15th  instant 
and  the  fitli  proximo,  as  the  books  must  be  closed  during 
thatperiod.— Byorder  of  the  Court, 

C.  MoNAB,  Secretarj-. 

No.  7  St  Helen's  place,  London,  Cth  Juno,  1805. 

THE  BANK   OF  BRITISH  NORTH 

X  AMERICA— Incorporated  by  Royal  Charter; 
Paid-up  Captal,  One  Million  Sterling— GRANTS 
LETTKKS  of  CREDIT  on  it«  Branches  in  Canada, 
Nova  Scotia,  and  New  Brunswick;  on  its  Branch  in 
Victoria,  Vaiicouver'8  Island ;  and  its  Agents  in  New- 
York  and  San  Fnmcisco,  i)ayablo  on  presentation,  free 
of  charpe. 

Alao  purchases  or  forwards  for  collection  Bills  on 
America  and  Coupons  for  dividends  on  American  Stocks, 
and  undertakes  tlio  purchase  and  sale  of  stock  and  other 
money  business  in  the  British  provinces  and  the  United 
States. — By  order  of  the  Court, 

C.  M'NAB,  Secretary. 

7  St  Helen's  place,  Ijondon. 


ASIATIC        BANKING 

il  CORPORATION. 

Incorporated  by  Royal  Charter. 

Authorised  Capital,  £2,000,000. 

Paid-up  Capital,  £500,000. 

Head  Office,  No.  4  Lombard  street. 

Agencies  and  branches  arc  established  at  Bombay, 

Calcutta,  Singapore,. Ceylon,  Hong  Kong,  Shanghai,  and 

Melbourne. 

The  Corporation  grant  drafts  and  negotiate  bills  of 
exchange,  payable  at  the  abjve  places,  issue  letters  of 
credit,  and  conduct  every  description  of  banking  busi- 
ness connected  with  the  East.  They  eilect  the  purchase 
and  sale  of  Indian  securities,  the  receipt  of  dividends, 
Ac.,  and  undertake  the  safe  custody  of  securities.  They 
also  receive  deposits,  bearing  interest,  for  fixed  periods. 
Rates  of  interest  and  exchange  may  be  ascertained  at 
the  Head  Office. 

THE     SCINDE,    PUNJAUB,    AND 

1     DELIU  BANK  CORPORATION  (Limited). 

Head  Office,  80  King  William  street,  London,  E.G. 

Capital.  £1,000,000.     Paid  up,  £392,778. 

Branches  at  Bombay,  Calcutta,  Kurrachee,  Lahore,  and 

Umritsur.      Agents    at   Alexandria,    Ceylon,    Hong 

Kong,  Madras,  Sydney,  and  Melbourne. 

The  Corporation  grant  drafts  on  their  Branches  in 
Inilia,  and  on  their  Aeents  at  Ceylon  an  J  Madras  ;  and 
negotiate  or  collect  bills  payable  at  those  placps. 

(jiicuhir  notes  issued  at  the  head  office  in  London, 
and  Branches  in  India,  for  the  nse  of  travellers  oa  the 
Continent  or  by  the  overland  route. 

Deposits  received  at  interest  sulyect  to  7  and  14  days' 
notice,  also  fi^r  longtr  periods,  the  rates  for  which  may 
be  ascertained  an  application. 

Tiie  purchase  and  sile  <f  English,  Indian,  and  other 
securities  effected ;  dividend-,  pay,  &c.,  received;  and 
every  description  of  banking  and  exchauge  business 
with  India  and  the  East  trans acted.^By  order  of  the 
Court  of  Directors.  T.  G.  CRAIG,  Manager. 


DEBENTURES  OF 

THE  LAND  MORTGAGE  BANK  OF 

X     INDIA  (CREDIT  FONCIER  INDIEN),  Limited. 
Subscribed  capital,   £2,000,000.    Paid-up,  £400,000. 

I>IIRFCTORS. 

Chairman — S.  Laing,  Esq. 
DKi'uxr-CHAiaMAN — II.  Nt;lson,  Esq. 


P.  N<>rthall  Laurie,  Esq. 
W.  Mackinnon,  Esq. 
M,  Alphonse  Pinard. 
Jervoise  Smith,  Esq, 
H.  Worms,  Esq. 


Colcnel  Balfour,  C.B. 
H.  L.  Bi^choffnheim,  E.q. 
J.  C.  Bowring,  Esq. 
W.  S.  Fi  zwdliam,  Esq. 
Sir  John  P.  Grant,  K-l'.B. 

Bankeks. 
The  Union  Bank  of  I^ondon. 
Messrs  Smith,  Payne,  and  Smiths. 
SoLiciTints— Messrs  Fr.  shiields  and  Newman. 
Secretary— C.  T.  C.  Grant,  Esq. 
Debentures  of  this  bank  are  issued  hi  bonds  to  bearer 
of  £ao,  £U)0,  £r,O0,  and  £1,000  each,  redeemable  at  par 
within  triirty  years,  by  half-yearly  drawings.     Interest 
£6  per  cent,  per  annum    payalDle  half-yearly.     The 
price  of  issue  is  £S7  for  every  £100. 

These  oebentures  are  secund  by  the  whole  of  the 
bank's  invented  lunds  (which  must  always  be  equal  to 
the  total  debentures  current),  and  by  the  additional 
guarantee  of  the  unciUl.d  capital  of  £1,600,000,  repre- 
sented by  a  proprietary  cf  upwards  of  1,600  share- 

The  above  price  of  Ifsue  gives  to  the  subscriber  6| 
per  cent,  inttrcst  on  th«,  amount  invested,  and  a  cash 
uoniw  <  I  i,i4  18s  lOd  per  cent  on  the  redemption  of  the 
tM>nd9  m  par  bv  the  hnlfworUr  ,i*«.«i..«!.  ».i,:„»._ 
averaij 


ds  Hi   par  by   the  half-yeurlv   drawings, 
ra«iu,'  the  period  of  drawing— yields  a  re 


vhich— 


per  cent, 


return  of  6i 


flhio  1 J  r.  "  \"^l«arer  (coupons  for  interest,  pny- 

^on>\?»ml Th-''  "r'.^l'  "'"^5''  attached),  transfers  pass 
from  hand  to  hand  without  endorsement,  and  arc  free 
from  any  further  ftamp  duty  ' 

i-^rllllnt?"?.-*"  ^T  "'''?''  "f  the  Offices  of  (he  company, 
1<  Change  Mley,  Lombard  street,  £.C.,  where  any 
further  ii.lonnBUon  may  be  had.  «mrc  anj 


T  ONDON  CHARTERED  BANK  OF 

Li     AUSTRALIA.      (Incorporated  by  Royal  Charter.) 
Paid-up  Capital,  One  Million      Reserve  fund,  £90,000. 

Letters  of  Credit  and  Bills  of  Exchange  are  granted 
on  the  Branches  of  thii  bank  at  Melbourne,  Geelong, 
Sydney,  and  the  Gold  Fields.  Drafts  on  the  Australian 
Colonies  purcliased  or  sent  for  collection.  Deposits  are 
received  in  London  at  interest,  for  fixed  periods,  on 
terms  which  may  bo  known  on  application  at  the  office. 
— By  order  of  the  Court, 

JAMES  STRACHAN,  Secretary. 

Offices,  17  Cannon  street,  E.C. 

MATIONAL    PROVINCIAL    BANK 

1a     of  ENGLAND,  112  Bi^hopsgate  street,  London, 
June  6,  1865. 

The  Directors  of  the  National  Provhicial  Bank  of 
England  hereby  give  notice,  that  a  Half-yearly  Divi- 
dend at  the  rate  of  Eiglit  per  Cent  per  annum,  and  a 
Half-yearly  Bonu.s  of  Eleven  per  Cent.,  will  Ik;  payable 
on  the  Company's  Stock  on  and  after  the  10th  day  of 
July  next,  when  the  Dividend  and  Bonus  Warrants  will 
be  obtained  at  tlic  Company's  office.  No.  112  Bishops- 
gate  street,  or  at  the  different  Branches. 

The  Transfer  Boi'ks  will  be  closed  on  and  after  Satur- 
day the  10th  inst.,  until  the  Dividend  and  Bonus  become 
payable. — By  order  of  the  Court  of  Directors, 

A.  ROBERTSON,  Agent  and  Manager. 


T  ONDON     AND     WESTMINSTER 

Jj  BANK.— Notice  is  hereby  given,  that  a  SPECIAL 
GENERAL  MEETING  of  Proprietors  of  the  London 
and  Westminster  Bank  will  be  held  at  the  Bank  in 
Lothhury,  on  Wednesday,  the  I9th  day  of  July  next,  at 
One  o'clock  precisely,  for  the  purpose  of  receiving  a 
Half-yearly  Report  from  the  Directors,  and  to  declare  a 
dividend.  WM.  EWINGS,  General  Manager. 

1st  June,  1865. 

The  Transfer  Books  of  the  Company  will  bo  closed, 
to  prepare  for  the  dividend,  on  the  1st  July  next,  and 
will  re-open  on  the  4th  July.  Proprietors  registered  on 
the  books  of  the  Company  on  the  30th  instant  will  be 
entitled  to  tlic  dividend  for  the  current  half-year  on  the 
number  of  shares  then  standing  in  their  respective 
names. 


COMMERCIAL   BANKING 

\J  COMPANY  of  SYDNEY,  NEW  SOUTH  WALES. 

Incorporated  by  Act  of  the  Colonial  Legislature. 

London  Office,  No.  33  ComhilL 

London  Bo^ird. 

John  Gilchrist,  Esq.         [    Frederick  Parbcry,  E«q. 

Edwin  Brett,  Esq. 
Letters  of  Credit  and  Bills  of  Exchange  are  drawn 
by  the  London  office  on  Sydney,  and  the  following 
branches  in  New  South  Wales,  viz.,  Albury,  Armidale, 
Baihurst,  Burrangong,  Carcoar,  Cooma,i  Goulburn^ 
Kiama,  Maitland,  Morpeth,  Muswellbrook,  Orange, 
Peramatta,  Queanbeyaii,  Wollongong,  and  Yass  ;  and 
also  on  Llrisbane  (Morcton  Bay),  Dalby,  Gayndah,  and 
Maryborough  (Wide  Bay),  in  the  Colony  of  Queensland. 
Drafts  on  the  Australian  Colonies  are  negotiated  or 
collected,  and  every  description  of  banking  business 
with  Australia  transacted  on  the  snost  favourable  terms 
through  the  above-nameil  establishments  of  the  Bank 
in  New  South  Wales,  and  its  agents  in  Victoria,  South 
Australia,  and  Tasmania. 

EDWIN  BRETT,  Manager. 
No.  33  Comhill,  London,  E.C. 

THE    TRUST    AND    LOAN 

1     COMPANY  ef  UPPER  CANADA. 

Incorporated  by  Royal  Charter. 

ESTABLISHED  1851. 

Capital  £1,000.000. 

Paid  up,  £250,000.    Uncalled,  £750,000. 

Reserve  fund,  £(>1,000. 

Directors. 

The  Right  Hon.  Edward  Pleydcll  Bouverie,  M,P., 

Pretident. 

William  Chapman,  Esq.,  Deputy  Chairman. 

James  Hutchinson,  Esq.     |  William G.  Tliomson,E«q. 

Charles  Morrison,  Esq.         j  T.  M  Weguelm,  Esq.jM.P 

Bankers— Messrs  Glyn,  Mills,  and  Co. 

The  Directors  are  prepared  to  gram  uebentures  tor 

loans  of  sums  of  £100   and  upwards,  lor  periods  of 

3,  5,  7,  or  10  years 

Any  information  required  can  be  obtained  on  applica- 
tion to  the  Secretary.  F.  FEARON,  Secretary. 
65  Moorgate  street,  London. 


THE     GENERAL     CREDIT     AND 

X  FINANCE  COMPANY  of  LONDON  (Limited), 

Capital,  nominal,  £10,000,000. 

First  and  second  issue,  subscribed,  £5,000,006. 

Paid-up,  £1,000,000. 

Reserve,  £125,000. 

^DlRECTOBS. 

Chairvax— S.amuel  taing,  Esq.,  late  Finance  Minister 

of  India. 
W.  P.  Andrew,  Esq.,  Clialrman  Sclnde  Punjaub,    and 

Delhi  Railways, 
Samuel  Beate,  tisq.,  M.P.,  Warfield  grove,  Reading. 
E.  Blount,  Esq.  (E.  Blount  and  Co.,  bankers.  Pans). 
T.  Brassey,  Esq.,  Jun.,  4  Great  George  St.,  Westminster. 
Alexander  Devaux,  Esq.  (Messrs  C.  Devaux  and  Co.). 
Sir  S.  A.  Donaldson,  late   Coionial  Secretary  of  Ntw 

South  Wales. 
J.  T.  Mackenzie,    Esq.,    Deputy-Chairman  cf  Eastern 

Bengal  Railway. 
John  Bramley  Moore,  Esq.,  M.P.,  Liverpool 
S.imuel  Leo  Schuster,  Esq.  (Messrs Schuster,  Son,  ACo.). 
Charles  Turner,  Esq.,  M,P,,  Liverpool 
Geotge  Worms,  Esq.  (Messrs  G.  and  A  Worms). 
Gekeral  Manager — James  Macdonald,  Esq. 
Bankkks. 
The  London  and  Westminster  Bank. 
The  Union  Bank  of  London. 

The  Company  receives  deposits  for  short  periods  at 
the  ordinary  rales,  and  for  longer  periods  according  to 
agreement 

Make  advances  on  approved  securities,  negotiates 
loans,  &c 

7  Lotbburj',  E.C.  R.  J,  BUTLER,  Secretary- 


THE     CREDIT      FONCIER     AND 

1  MOBILIER  OF  ENGLAND  (Limited). 

£ 

Auth^irixed  capital 4,000,000 

Capital  subscribed 2,000,000 

Cai(ital  paid  up   500,000 

ReHcrve  fund    200.000 

Dividend  reserve  fund  70,000 

DZBECTOBS. 

The  Right  Hon.  James  Stuart  Wortley,  Gorernor. 
Jaircs    Levick,    Esq.,    Merchant,    King's'k     j. 

Arms  yard,  I    Deputy 

Ja-nes  Nugent  Daniel!,  Esq  ,  L.ndcn.  J  ^ov^r^o**- 

James  Childs,  Esq.,  London. 

Alexander  i>unbar,  Esq.,  Old  Broad  street,  Londoa 
Charles  Ellis,  Esq.,  Lloyd's. 
Adolphe  Hakim.  Esq.  (Messrs  Pinto,  Hakfm  Brothew, 

and  Co.),  London. 
The  Hon.  T.  C.  Hal-burton.  M.P.,  Chairman  of  the 

Canada  Agency  Association,  London. 
Wm.    Harrison,  E?q.  (^lessrs  YoaniTi   Harrison,   and 

Bevan),  Diiectorof  the  Thames  and  Mersey  Insur- 
ance Company. 
Richard  Stuart  Lane,  Esq.  (Messrs  Lane,  Hankcy,  and 

Co.),  London.  * 

Charles  E.  Newbon,  Esq.,  London. 
Henry  Pownall,  Esq.,  J.  P.,  Russell  square,  London. 
Joseph  Mackrill  Smith,   Esq.  (Messrs  Mackrill  Smith 

au't  Co.),  Old  Broad  street,  London. 
Edward  Warner,  Ksq.,  M,P,,  London. 
John  Westmorland,  Esq.  (Director  of  the  Royal  Insor- 

anee  Company),  London. 
Albert  Grant,  Esq.,  Managing  Director. 

Bankers. 
The  Agra  nnd  Masterman's  Bank  (Limited). 
Messrs  Smith.  Payne,  and  Smiths. 
The  National  Bank,  London,  Dublin,  and  its  branches 

In  IrelanJ. 
The  Alliance  Bank  (Limited),  Ix>ndon,  Liverpool,  and 

Manchester. 

SOLICITORfl. 

Messrs  Newbon,  Evans,  and  Co.,  NicholM  lane,  E-C. 


BUSINESS  TRANSACTED. 
This  Company  negotiates  Loans   for  Colonial  and 
Foreign  Governments; 
Co-opcates  in  the  Fin^cial  arrangements  of  British 

and  other  Itailways; 

Makes  Advances  to  Corporations,  Town  Council*, 
nnd  other  Public  Bodies; 

Negociates Loans  for  Public  Works; 

Assists  in  the  introduction  of  Industrial  and  Com- 
mercial undertakings; 

Makes  Advances  upon  approved  Stocks,  Sbu'es, 
Bonds,  &c. ; 

Makes  temporary  Loans  upon  [eligible  Freehold  and 
Leaaehoid  Securities. 

ALFRED  LOWE,  Secretary. 
London,  17  and  18  Corahi  1,  4th  May,  1865. 


DEBEXTQRES 
ISSUED  BY 

THE     CREDIT     FONCIER     iVND 

X  MOBILIi^R  of  ENGLAND  (Limited). 

ISSUE  uF  £500,000  DEBENTURES  WITH 
INTEREST  PAYABLE  (QUARTERLY. 
The  iJirectox's  have  decided  to  issue  Debentures  Bonds 
of  the  Company  for  the  amounts  and  bearing  interest 
as  under,  viz.  : — 

In  sums  of   £10.  £20,    £50.  XlOO,  £250,   £500,    and 
£1,000,  with  Coupons  attach  d. 
Interest. 
For  Three  years 6    per  cent,  per  annum. 

—  live  years   6^         —  — 

—  Seven  years 7  —  — 

Interest  payable  quarterly,  viz.,  on  the  30th  March, 
30th  June.  :JOth  Septer^ber,  and  30th  Decfmher,  inaach 
year»  at  the  Company's  Bankers.  The  first  payment  of 
interest  will  be  made  on  the  30th  June  next. 

The  distinctive  f»  ature  in  the  debentures  isiued  by 
this  Company  is  t'leir  perfect  security ;  the  amount  of 
thecripital  subscribed,  paid  up,  and  uncalled,  aad  the 
general  invciiied  assets  of  the  Company,  us  well  as  the 
larg^  reserve  fund,  affording  the  most  ample  security  to 
thqnnvestor. 

These  debentures  are  issued  payable  to  bearer,  and 
can  therefore  pass  by  simple  delivery  from  hand  to 
hand,  without  endorsement,  and  are  free  from  any  fur- 
thsr  stamp  duty.  They  are  also  issued — to  meet  the  re- 
quirements of  Trustees  and  others — transferable  by 
deed  only,  to  be  duly  registered  in  the  Couip;inys  l>ooks 
in  the  name  of  the  investors  and  their  assigns. 

Fonns  of  application  can  be  obtaiae<l  of  the  Secretary 
to  whom  all  communications  must  be  addressed. — By 
order  of  t^e  Court, 

ALFRED  LOWE.  SecreWry. 

London,  17  and  18  Comhill,  May  4,  1865. 


DEPOSITS 
RECEIVED  BY 

THE     CREDIT     FONCIER     AND 

X  MOIIILIER  of  ENGLAND  (Limited). 

RATES  FOR   MONEY  ON  DEPOSIT. 
This  Com  Ljany  receives  ni' ney  on  deposit  in  sums  of 
£10  and  upw.irds  at  the  undermentioned    rates   from 
this  day  until  further  notice,  viz.: — 

At  14  days' notice  34  percent  per  ann. 

At  one  mont'i's  notxe 4  —  — 

For  fixid  periods  of— 
Not  less  than  3  months  and  ap  to 

6  uiomlis 4i        —  — 

Bevond  6  and  up  to  9  months...  4f        —  ^ 

Beyond  0  and  up  to  12  mouths...  d^        —  •— 

Beyond  12  and  up  to  24  months...  6         ~-  — 

Forms  of  application  can  be  obtained  of  the  Secretary, 
to  whom  all  communications  must  bo  addressed. 
By  order  of  the  Court, 

ALFRED  LOWE,  Secretary. 
17  and  18  Comhill,  London,  June  1, 186^ 
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THE    JOINT    STOCK    DISCOUNT 

X      COMPANY  (Limited),    6   and  7  Nicliolas  lane, 
Lombard  street,  E.G. 

SUBSCKIBED  CAPITAL.  TWO  5IILLI0SS. 

PAID    UP,    £791,000.       HESERVE   FUND,    £30,000. 

DEPOSITS   RECEIVED. 

Repayable  on  demand' ii  per  cent,  per  annum. 

Ditto     at  7  days'  notice  ...  2|      —  — 

Ditto  14  days'  notice...  3        —  — 

Special  rates  for  money  deposited  for  long  periods. 
June  8,  1865. 


1 


HE   CONSOLIDATED  DISCOUNT 

COMPANY  (Limited), 
4  Abehurch  lane,  London. 

15AXKER8. 

The  London  and  Westminster  Bank, 
The  Banlc  of  England. 


Deposits  of  Ten  Pounds  and  upwards  received. 
Interest  allowed  on  deposit  at  call    2i  pr  cent 

—  —  7  days'  notice  2|      — 

—  —  34  days'  notice  3       — 

If  for  for  fixed  periods,  special  arranprements  will  be 
made.  SAMUEL  BAKER,  Manaijing  Director. 


DEBENTURES  AT  5-  5^-,  AND   6 
PER  CEN-J 
CEYLON  COMPANY   (LIMITED). 
Subscribed  Capital,  £500,000. 

DiHECTOUS. 

Ohaiehan — Lawford  Acbnd,  Esq. 


Major-General  Henry  Pel- 

h^m  Burn. 
Harry  George  Gordon,  Esq. 
George  Ireland,  Esq. 


Duncan  James  Kay,  Esq. 
Stephen  P.  Kennard,  Ef?q. 
Patrick  F.  Robertson,  Esq. 
Robert  Smith,  Esq. 
Manager — C.  J.  Braine,  Esq. 
The  Directors  are  prepared  to  ISSUE  DEBENTURES 
for  one,  three,  and  five  yeais,  at  5,  5^,  and  0  per  cent, 
respeciively. 

They  are  also  prepared  to  Invest  money  on  mortgnf^e 
in  Ceylon  and  Mauritius,  either  witii  or  wit  hout  the 
guarantee  of  the  Company,  as  may  be  arranged. 

Applications  for  particulars  to  be  made  at  the  office 
of  the  Company,  No.  7  Ea-t  India  Avenue,  Leadenhall 
street,  London,  E.C.— Bv  order, 

JOHN  ANDERSON,  Secretary. 


DEBENTURES. 

THE     CREDIT     FONCIER    OF 

1  MAURITIUS  (Limited). 

Subscribed  Capital  £.:00,000 

Paid-up  and  invested  £100,000 

This  Company  is  prepared  to  issue  a  limited  amount 
of  its  Six  per  Cent.  Land  Mortgage  Debentures  for 
terms  of  years  to  be  agreed  upon,  at  ratts  of  issue 
affording,  with  the  advantage  of  repayment  at  par 
what  is  equivalent  to  interest  at  the  rate  of  from  Six 
to  over  Seven  per  cent,  per  annua;,  according  to  the 
length  of  the  term. 

The  business  of  the  Company  is  confined  to  the  atl- 
va"ce  (of  loans)  on  duly  registered  fir  t  mortgagps  of 
real  property,  to  an  extent  in  no  case  exceeding  half  the 
carefully  appraised  value  of  the  property  niurtgaged; 
such  loans  being  repayable  gradually  by  annual  nistal- 
ments. 

By  the  articles  of  association  no  oblicatir n'  can  be  in- 
curred in  excess  of  the  am!  unt  actually  invested,  and 
tlie  total  amount  borrowed  can  never  exceed  the  sub- 
scribed capital  The  Company's  debentures  are  thus 
doubly  secured. 

For  further  information,  application  may  be  made  to 
th   Secretary,  No.  17  Change  alley.  Cornhil!,  E.C. 

ISSUE  OF  DEBENTURES  AT  6  PERCENT. 

THE     INDIA    RUBBER,     GUTTA 

1      PERCHA,  AND    TELEGRAPH  WORKS  COM- 
PANY (Limited). 

Capital,  £1,000,000. -First  issue,  £.:00,000. 

Shares,  £oO  each  ;  £10  paid. 

Directors. 


Alex.  Beattie,  Esq.,  M.D. 
P.  N.  Bernard,  Esq, 
J.  G.  T.  Child,  Esq. 
Charles  Hancock,  Esq. 
John  Harvey,  Esq. 
George  Heuderaon,  Esq. 


John  Hough,  E«q. 
Jonathan  Mellor,  Esq. 
Captnin  Polly,  R.N. 
StCfdien  Wm.  Stiver,  Esq. 
Hugh  A.  Silver,  Esq. 
John  W.  Willans,  Esq. 


B.VNKERS. 

Messrs  Glyn,  Mills,  Currie,  and  Co.,  London. 
Manchester  and  County  Bank,  Manchester. 
Messrs  Mallet  Fi-eres  and  Cie.,  Paris. 

The  Directors  are  prepared  to  issue  Debentures  for 
three  to  five  years,  at  six  per  cent.  Th::  interest  is  pay- 
able half-5'early,  at  Messrs  Glyn  and  Co.,  by  coupons 
to  bearer. 

The  security  offered  consists  of  Freehold  Land  and 
Buildings,  Plant  and  Materials,  besides  uncalled  Capital. 
Full  information  on  this  subject  will  be  given  by  the 
Secretary  ;it  the  offices  of  the  Company.— By  order  of 
the  Board, 

PONSONBY  A.  MOORE.  Secretary. 

No.  2  BishopsgAte  street  within,  London,  AprIL 


"ROYAL    POLYTECHNIC. 

li  —Patron  H.R.H.  the  Prince  of  Wales.—-'  Proteus; 
or,  We  are  here,  but  not  here."  TIds  startling  illusion 
(J.  H.  Pepper  and  Thomas  Tobin  joint  inventors)  daily 
at  2.30  and  7,30.— Captain  Richard  Burton's  Pilgrinia^^c 
to  Mecca  and  Mcdinali,  illustrated  by  novel  effects, 
under  tne  superintendence  of  this  distinguished  ira- 
veller,  —  New  Musical  Entertainment  by  George 
Buckland,  Esq.,  entitled — An  old  picture  in  a  (n)ice 
new  frame  ;  or,  Mont  Blanc  remoimicd  and  varnished. 
— Mr  O.  W.  Jester's  Ventriloquial  I-Yanken stein. — Mr 
James  Matlhews's  Curiosities  of  Magic. — Exhibition 
of  Inventions  for  saving  life  in  Railway  Travelling. — 
Open  fiom  12  to  6,  and  7  to  10. — Adnii:sioa  Is 


PARTNERSHIP.— A  GENTLEMAN, 

X  with  a  capital  of  about  £3,000  and  active  business 
habit.-',  l'^  desirous  of  entering  into  Partnership  with  an 
established  mercantile  firm  in  London.— Apply  to  A., 
care  of  T.  R.  Kent,  Esq ,  Solicitor,  10  Mitre  court 
chambers.  Temple.  E.C. 

VERLAND      ROUTE"]^ 

COMMUNICATION  by  STEAM 
to    INDIA,    AUSTRALIA,    &c.,    via 

_  Egypt. — The      PENINSULAR      and 

ORIENTAL  STEAM  NAVIGATION  COMPANY 
BOOK  PASSENGERS  and  receive  Cargo  and  culs 
at  their  London  otHce  for  Gibraltar,  Malta,  gypt, 
Aden,  Ceylon,  Madras,  Calcutta,  the  StraitR,  and 
China,  by  their  steamers  leaving  Soutliampton  on 
the  4th  and  20th  of  « very  month;  for  Gibraltar, 
Malta,  Egyjit,  Aden,  and  Bombay,  by  tho.se  of 
the  I'ith  and  27th  of  each  month;  and  for  Mauritius, 
King  George's  Sound,  Melbourne,  and  Sydney, 
by  the  ateamc-rs  leaving  Southampton  on  the  2uth 
of  every  month. — For  further  particulars  apply 
at  the  Company's  offices,  122  Leadenhall  street, 
London,  E,  C,  or  Oriental  olace.  Southampton. 

VERLAND       ROUTE 

from  MAKSEILLES.  — Services 
Maritimes  des  Messagerics  Impel  ialts 
French  Mnil  Steam  Packets. 

The  19th  of  every  month,  at  2  p.m.,  for  J[e.ssina. 
Alexandria,  Aden,  Point  de  Galle  (Ceyion),  Pondicherry, 
Madras,  Calcutta,  Singapore,  Batavia,  Saigon,  Hong- 
kong, and  Shanghai. 

The  9th  of  every  month  for  Messina,  Alexandria, 
Aden,  Seychelles,  H^iinion,  Mauritius. 

For  passage,  freit^ht,  and  inforuiation,  apply  to  B. 
W.  and  H.  Home,  4  Moorgate  street.  London ;  G.  H. 
Fletcher  and  Co.,  Liverpool ;  at  the  Oftlces  of  the  Services 
Maritimes  des  Messageries  Imperiales  in  Paris,  Lyons, 
Bordeaux,  and  Marseilles ;  or  to  Muitli  and  Co.,  Rotter- 
dam. 

Passengers,  eastward  of  Supz,  securing  their  berths 
in  London,  are  entitl<^d  to  the  conveyance  of  their 
luggage  free  to  Marseilles. 


CUNARD    LINE. 

DRITISH    AND    NORTH 

D  AMERICAN  ROYAL  MAIL 
STEAM     SHIPS,    appointed   by   the 

Admiralty  tu    sail   btL\vi.eii     LIVER- 

PUUI.  «nU.Mi;W  YOUK  and  betwfjen  LIVERPOOL 
and  BOSTON,  the  Boston  ships  calling  at  HALIFAX 
to  land  and  receive  passengers  and  mails.  The  follow- 
ing, or  other  vessels,  are  appointed  to  sail  from  Liver- 
pool, calling  at  COKK  to  receive  the  mails:— 

ASIA,  for  BOSTON.  Satuiday,  June  10. 

CUl*A,  for  NEW  YORi-C,  Snurday.  June  17. 

CHINA  for  BOSTON,  Saturday  June  1'4. 

Passage  money, IncmuingsiewarU's  feuiiud  provisions 
but  without  wines  or  liquors: — TollaiitUx  and  Boston 
chief  cabin,  Twenty-two  Pounds;  second  cabin,  Sixteen 
Pounds.  To  New  York,  chief  cabin.  Twenty-six 
Pounds;  second  cabin.  Eighteen  Pounds.  Freight  to 
Halifax,  Boston,  and  New  York,  £3  per  ton  and  5  per 
cent,  primage. — Apply  to  J.  B.  Foord,  6'i  Old  Broad 
street,  London  ;  J.  M.  Currie,  Havre,  and  12  Place  de 
la  Bourse,  Paris;  G.  and  J.  Burns,  Buchanan  street 
Glasgow;  D.  and  C.  Maclver,  Qucenstown;  or  D.  and 
C-  Maclver.  8  Water  street,  Liverpool. 

No  ticket  will  now  be  issued  without  the  production 
of  the  passport  pr»perly  vised. 

TEAM      SHIPS.— 

The   General    Steam   Navigation 
Company's     powerful    and     tirst-class 
STEAM  SHIPS  leave  from  St  Katha- 
rine's Wharf  for — 

HAMBURG — Every  Wednesday  and  Saturday  morn- 
ing.   Saloon,  2; ;  fore  cabin,  U6s. 

HARBURG— Every  Sundar. 

ROTTERDAM^Every  Tuesday,  Thursday  and 
Saturday,  at  11  morning.  Chief  cabin,  U  5s  fore 
cabin,  15s. 

ANTWERP,  BRUSSELS,  and  the  RHINE— The 
Moselle  and  Dolphin,  every  Tuesday  and  Thursday,  at 
12  noon.  Chief  cabin,  1/  53 ;  fore,  153  ;  return  tickets, 
378  Gd  or  22s  Gd.  Brussels,  223  3d;  Cologne,  30s  6d. 
Leaving  Antwerp  for  London  every  Sunday  and  Fri- 
day at  1  afternoon. 

OSTEND,  BRUS.SKLS.  and  the  RniNE— I'Jveiy 
Wednesday,  and  Saturday  morniug.  June  14  at  4  ; 
17  at  7.  Leaving  Ostend  for  Lt>ridon  every  Tues- 
day, and  Friday  night.  6hiet  cabin,  l$s ;  fore,  148. 
Brussels,  20a  3d.     Cologne,  34b. 

HAVRE — From  St  Katnarlne's  Wharf.  June  15  at 
o ;  18  at  5.  Chief  cabin.  Us ;  fore,  8s.  London 
to  Paris.  £1. 

PARIS,  via  CALAIS,  direct— From  London  Bridge 
Wharf,  every  Wednesday  and  Saturday  morning. 
Juno  14  at  5;  17  at  7.  Chief  cabhi,  lls;gfore, 
8s.    London  to  Paris,  17s  8d. 

BOULOGNE— From  I^iidon  Bridge  Wharf,  every 
morning.  June  11  and  12  at2;  13  at  3;  14  and  15  at 
4;  16  at  5;  17  at  <■'.  Chief  cabin,  lis;  fore,  8s.  Lon- 
don to  Paris,  I5s. 

EDINBURGH— From  St  Katnarine's  Wharf  adjoin- 
ing the  Tower,  every  Wednesday  and  Saturday 
at  10  morning.  Fares:  chief  cabin,  208;  return,  oO-s; 
fore,  16s;  return,  223  Gd;  deck,  73  6d;  which  fares 
include  ail  pier  dues  at  London  and  Grantoi:. 

HULL — From  Kustom  House  t^uay,  every  Wed- 
nesday and  Saturday,  at  8  morning.  Chiet  cabin,  83; 
retui'u,  12s:  fore  cabin,  6b;  return,  7a  6d. 

NEWCASTLE— From  Newcastle  Steam  Wharf,  272 
Wapping,  Wednesday  and  Sunday,  at  10  morning 
Saloon,  12.S ;  return,  IBs*  fore,  8s;  return,  12s. 

YARMOUTH- From  London  Bridge  Wnart,  every 
Wet'jiesday  and  Saturday  at  Four  aftcrnoo."..  Saloon, 
8s-,  return,  12s:  fore  cabin,  Ss;  return,  7s  fid. 

MARGATE  AND  RAMSGATE  —  From  London 
Bridge  Wharf,  daily  (Sundays  cxcepte'O)  at  10  moru- 
ing;  csllmg  at  Blackwall  and  Tilhiu-y  Piers.  Saloon, 
5s  Gd;  fore  dbin,  4s  Gu. 

Excursion  to  MARGATE  and  back  every  Sunday 
at  half-past  8 niorring,  at  one  fare.    ConnneniC in  Juiiti. 

Offices,  71  Lombard  street,  37  Regent  circus:  3£ 
Leadenhall  street ;  and  St  Katharine  Wharf. 


"FORD'S       EUREKA       SHIRT" 

X  COMPANY  (Limited). 

(Incorporated  under  the  Companies  Act,  1862,  whereby 
the  liability  of  the  shareholders  is  limited  to  the 
amount  of  their  subscriptions,  and  minimum  dividends 
of  10  per  cent  for  three  year.s  guaranteed  to  the 
satisfaction  of  the  Directors.) 

Capital,  £50,000,  in  10,000  sliares  of  £5  each. 
Fh-st  issue,  5,000  shares.    lOs  to  bo  paid  on  application, 

and  £1 IO9  on  allotment. 

The  hoIJers  of  such  first  shares  to  have  the  preference, 

pro  rata,  in  all  further  issues.     If  no  allotment  be 

made,  the  deposit  to  be  returned  in  fnll. 

Calls  not  to  exceed  £1  each,  and  at  intervals  of  not  less 

than  three  months. 

DiRECTOlLS. 

James  Bridger,  Esq.,  Mitcham,  Surrey,  Director  of  the 

Mitcham  and  Wimbledon  Gas  Company. 
Boyd  Barnett,  Esq.,  Clitton  gar  Jen-,  Maid'a  Vale,  Cliair- 
man  of  the  London  Oil  and  Colour  Company,  Loudon 
Docks. 
Henry  Faulkner,  Esq.,  Clapham  Rise,  Director  of  the 

Whittington  Life  Assurance  Comnany. 
William  Jackson,  Esq.,  Debenham,  Suftblk. 

(With  power  to  add  to  their  numoer.) 
Baskees— The  Bank  of  London. 
Solicitor. 
Edward  Adams,  Esq.,  9  Aithur  street  West,  E.C. 
Broker. 
Cecil  Gardiner,  Esq.,  New  City  chambers,  121  Bishops- 
gate  street  within,  E.C. 
Manager— Mr  Richard  Ford. 
Skcretauv — Mr  Benjamin  Bridger. 
Auditors. 
L.  H.  Evans,  Esq.,  public  accountant,  15  King  street. 

Cheap  side. 
G.   W.  Wood,   Esq.,  23    Gloucester   street,    Warwick 
square,  Pimlico. 

Offices— 38  Poultry,  E.C. 

PROSPECTUS. 

The  Company  is  formed  for  the  purchase,  carrying  on 
and  txtcnding  the  business  of  Mr  Furd,  the  manufac- 
turer of  the  wfcll-knowu  "  Ford's  Eureka  Shirt"  and 
other  articlea  of  necessary  clothing,  as  now  conducted 
in  Wood  street,  Cheapaidc,  E.C.,  and  el.-ewhc-re.  The 
"  Eureka  Shirt"  has  been  for  the  last  fifteen  years  a 
very  u.seful  and  much  sougNt  for  article  of  dress,  and 
its  uianufacture  has  proved  highly  reoiuuerdtlve  to  the 
proprietor. 

The  sole  manufacture  of  "Ford's  Eureka  Shirt"  is 
protected  by  his  trade  mark,  any  foigery  of  which  is 
by  Act  25  and  26  Vic,  c^p.  88  (commonly  called  *'  The 
Merchandise  Marks  Act,  18G2"),  punishable  as  a  mia- 
demeanjur. 

It  is  confidently  expected  from  the  present  state  of 
the  business  that,  with  an  mcreascd  capital,  dividends 
of  at  least  15  per  cent.,  rangiiig  from  that  to  25  per 
cent,  and  UDwards,  will  be  derivable  by  the  shaieholders 
from  this  undertaking. 

It  is  not  intended  to  restrict  the  trade  solely  to  the 
production  and  sale  of  Eureka  shirts,  but  it  is  proposed 
to  include  slurts  of  all  fashions  and  de.-,criptiuns  as  well 
as  other  aiticles  of  clothing,  suitable  for  ali  classes, 
both  fur  home  and  foreigu  use. 

A  trade  has  already  been  established  with  colonial 
merchants,  which  may  be  considerably  augmented  by 
additional  capital. 

MrF,.rd  will  act  as  Manager,  without  salary,  until  the 
above  dividend  of  10  per  cent,  per  annum  is  paid  for 
tlie  said  three  years. 

Prospectuses  and  Forms  of  Application  for  Shares 
may  bo  obtained  from  tlie  broker,  and  at  the  offices  of 
the  Compauy,  No.  38  Poultry,  Clicapside,  E.C. 


C  ALOM'S  NEW  OPERA  AND  FIELD 

k)  glass. — The  Reconnoitrer  Glass,  price  iOs  lOd 
(sent  fice).  This  "Tol-rist'.s  Favoitrite,"  thr.-ugh  ex- 
traordinary division  of  labour,  distinctly  shows  small 
windows  ten  miles  off,  landscatoat  30  miles,  Jupiter, 
moor-s,  &c.  The  Marquis  of  Cannarthen—'' The  re- 
connoitrer  is  very  good."  "Rev.  Lord  Scirs.inle  ap- 
proves of  it."  Lord  Giffordof  Ampney— "Mo-t  useful." 
Lord  Garvagh— "  Remarkably  good."  Sir  Dijjby  Caylf-y 
—"It  gives  me  complete  satisfaction,  and  i^  Wcudcfully 
gooi)."  Cupta'n  Studey,  Royal  Small  Arms  Factory, 
Enfi.  Id  Dock,  begs  to  enclose  10s  lOd  for  a  recounoiirer 
glass,  having  just  tried  that  sent  to  Lieut.  Hopki.  s,  and 
found  it effectiveon  the  l,0OOyardsraitge."  F.  II.  Fnwke-, 
of  Farnley  hall,  Esq. — "  I  never  before  met  an  article  that 
so  comi'letely  answered  the  recommend  at  on  of  its 
niiker,  nor,  although  I  have  tried  many,  a  ghiss  com- 
bining so  much  power,  for  iU  size,  with  so  much  clear- 
ness." Tbe  Field-"  We  have  carefullytiieditat  an  800 
yard  rifle  range  against  all  the  ghtsses  possessed  by  the 
members  of  the  corps,  and  found  it  fully  equal  to  any  of 
those  present,  altliough  they  had  cost  more  than  four 
times  its  price."  Notes  andQukries—"  What  intending 
tourist  will  now  start  witlmut  such  an  in  ispeiisab  e 
companion  t)  a  pleasure  trip ?"  Tlie  celebrated  Hythe 
Glass  sh!>w8  bullet  marks  at  1,200  yards,  aud  men  at  3^ 
uiilfs,  31s  Gd.  All  the  above  glasses,  respectively 
bearing  the  registered  Trade-Marks,  "Sjlom,"  "  Re- 
connoitrer,"  and  "Hythe,"  are  only  to  be  had  direct 
from  Salom  and  Co.,  y8  Princes  street,  EJiubm-gh.  No 
agents  of  any  kind  anywhere. 

^EW  THEATRE  ROYAL  ADELPHl, 

X*     Sole  Proprietor  and  Manager,  Mr  li.  We-iater. 
Great  atiraetion!    Miss  Bateman  for  tlia  first  time  In 

EnslaniJ    in    a    new    and    original    play    tnt'tlod 

GEltALDINE.    New  sccner}-,  dresses,  aad  appoint- 

ments. 

Monday  and  during  the  woclt,  THE  IlilSH  TIGER 
Messrs  Sleplienson,  Eburne,  Koiuer,  Miss  K.  Kelly. 
At  i',  GERALDINE.  Miss  liatemaii,  supported  by  Mr 
liatoinan  (his  first  appcaranc,),  Messrs  Jordan,  Swni- 
bounie,  K.  Phillips,  Stuart,  Udlinglon,  Miss  Benvll 
Jlrs  Lewis,  &e.  And  THE  STEEPLE  CUASe' 
Messrs  J.  I..  Tocde,  P.  Bedford,  nillington,  and  Miss  a'. 
Seaniiin.    Commence  at  7. 

OWEN'S.— MK  JOHN  E.  OWEN'S.— JULY. 
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THE 


BLAKELY    ORDNANCE    COMPANY, 

LIMITED. 

Incorporated  under  the  Companies  Act,  1862. 

CAPITAL,  £750,000,  in  30,000  Shares  of  £25  Each. 
Deposit  on  Application  £1  per  Share,  and  £4  on  Allotment.    First  Issue  of  20,000  Shares. 


DIRECTORS, 


John  Dent,  Esq.,  35  Grosvenor  square 

Hon.  A.  Hobart,  Captain  R.N.,  5  Berkeley  square. 

William  Needham,  Esq.,  late  of  the  Butterly  Iron  Works. 


Frederic  Piatt,  Esq.,  Belswood,  Hants. 
Captain  Blakely,  late  Royal  Artillery,  Managing  Director. 
(With  power  to  add  to  their  number.) 


BANKERS — The  Agra  and  Masterman'a  Bank  (Limited),  35  Nicholas  lane,  London,  E.G. 

SOLICITORS — Messrs  Cunliffe  and  Beaimiont,  43  Chancery  lane,  London,  E.O. 

BROKERS. 
James  Shepherd,  Esq.,  Throgmorton  street,  London,  KO. 
Messrs  P  Eckersley  and  Son,  Bull's  Head  chambers,  Manchester. 

SECRETARY  (pho  tem.)— John  Healy,  Esq. 

TEMPORARY   OFFICES— 1  Royal  Exchange  bnUdings,  London,  E.G. 

PROSPECTUS. 


The  manufacture  of  ordnance  upon  the  principle  patented  by 
Captain  Blakely  has  for  upwards  of  five  years  been  carried  on 
by  private  enterprise.  The  demand  for  this  class  of  ordnance 
has,  however,  so  largely  increased,  that  the  works  established  at 
Southwark  by  the  present  Blakely  Ordnance  Company  have 
proved  altogetncr  inadequate,  and  it  has  been  found  necessary 
to  establish  a  manufactory  on  a  much  larger  scale.  Extensive 
works  are  in  course  of  construction  at  Greenwich,  to  which  it  is 
proposed  to  transfer  the  operations  of  the  Company. 

Both  in  Europe  and  America,  as  well  as  at  home,  the  Blakely 
ordnance  is  coining  into  more  extensive  use,  and  during  the  last 
six  years  large  orders  have  been  executed  for  Rus.sia,  Portugal, 
Italy,  Egypt,  Sweden,  China  and  Japan,  Morocco,  Turkey,  and 
several  important  States  in  North  and  South  America,  including 
the  Confederate  Government. 

As  an  evidence  of  the  remunerative  character  of  this  descrip- 
tion of  manufacture,  it  may  be  stated  that  the  net  profits  in  the 
current  year  amount  to  nearly  £60,000. 

With  the  view  of  providing  the  increased  capital  which  is  re- 
quisite to  carry  on  the  manufacture  on  so  largo  a  scale,  it  is  pro- 
posed to  form  a  Limited  Company,  to  be  called  the  "  Blakely 
brdnance  Company,  I^imited."  The  services  of  Captain  Blakely 
have  been  retained  as  Managing  Director.  The  present  efficient 
stafi"will  also  continue  in  office  as  follows: — Josiah  Vavasseur,Esq., 
CE-jEesident  Engineer  ;  Mr  Campbell  (late  of  the  Iloyal  Labora- 
tory, Woolwich),  Superintendent  of  Laboratory  and  Shell  Fac- 
torv ;  Colonel  Burnaby,  Eoyal  Artillery,  Proof  Master. 

The  Directors  have  entered  into  an  agreement  for  the  purchase 
of  the  existing  leases,  plant,  premises,  and  goodwill  for  the  sum 
of  £225,000  payable  by  instalments  over  two  years,  and  £150,000 
in  debentures  bearing  £6  per  cent,  interest.  In  forming  their  esti- 
mate of  the  value  of  the  plant,  leases,  fixtures,  machinery,  stock, 
and  goodwill,  the  Directors  have  been  guided  by  a  valuation  of 
the  same  by  a  competent  engineer.  The  goodwill  has  been 
rated  at  two  and  a  half  years'  purchase. 

As  an  evidence  of  their  confidence  in  the  undertaking,  the 
vendors  have  agreed  to  guarantee  that  the  profits  of  the  under- 
taking shall  amount  to  a  sum  sufficient  to  pay  a  minimum  divi- 
dend at  the  rate  of  £15  per  cent,  per  annum  for  three  years,  on 
the  paid-up  capital  for  the  time  being  of  the  present  issue  of 
snares. 

As  It  has  been  considered  impossible  to  estimate  equitably  the 
value  of  the  patents,  it  has  been  agreed  that  they  shall  be  trans- 
ferred to  the  Company,  the  present  proprietor  receiving  £20  per 
cent,  of  the  net  profits  for  the  next  seven  years. 


The  Company  will  enter  into  possession  of  the  works  in  South' 
wark  and  Greenwich  on  the  30th  of  June  instant,  but  wiU  be 
entitled  to  the  benefit  of  all  contracts  executed  and  profits  made 
since  the  30th  June,  1864.  The  vendors  reserve  to  themselves 
the  right  of  subscribing  for  one-third  of  the  present  issue  of 
shares. 

A  copy  of  the  Memorandum  and  Articles  of  Association  can 
be  inspected  at  the  offices  of  the  Solicitors,  53  Chancery  lene. 

Prospectuses  and  Forms  of  Application  for  Shares  to  be  ob- 
tained at  the  offices  of  the  brokers  of  the  ^Company,  and  of  the 
solicitors. 

As  some  applicants  may  desire  to  take  full  advantage  of  the' 
guaranteed  dividend,  by  paying  up  their  shares  in  full,  two 
Forms  of  Application  are  annexed,  one  for  ordinary  shares,  and 
the  other  for  fully  paid  up  shares. 

TO  THE  DIRECTORS  OF  THE  BLAKELY  ORDNANCE 
COMPANY,  LIMITED. 
Gentlemen, — Having  paid  to  the  Agra  and  Mastcrman's  Bank  the 
sum  of  £  ,  being  £1  per  share  on  shares,  I  request 

you  to  allot  me  shares  in  the  above  Company,   in  conformity 

with  the  prospectus  issued  by  you,  and  I  hereby  agree  to  accept  such 
shares,  or  any  loss  number  that  may  bo  allotted"  to  me,  and  to  pay  the 
further  sum  of  i4  per  share  due  on  allotment  thereof,  and  the  calls 
when  due,  and  I  request  you  to  place  my  name  on  the  register  of  share- 
holders for  the  shai-es  allotted  to  me. — I  am,  Gentlemen,  your  obedient 
seiTant, 

Name  in  full  

Usual  Signature 

Address  in  full  

Trade  or  Pi-ofcssion  

Date  ,  1865. 


APPLICATION  FOR  FULLY  PAID-UP  SHARES. 
To  the  Directors  of  The  Blakely  Ordnance  Company,  Limited. 
Gentlemen, — Having  paid  to  the  Agra  and  Masterman's  Bank,  the  sum 
of  £  ,  being  .£1  per  share  on  shares,  I  request  you 

to  allot  me  fully  paid-up  shares,  in  conformity  with  the  pros- 

pectus issued  by  you,  and  I  hereby  agree  to  accept  such  shares,  or  any   ] 
less  number  that  may  be  allotted  to  me,  and  to  pay  the  further  sum  of 
£24  per  share  due  on  allotment  thereof. — I  am.  Gentlemen,  your  obe- 
dient servant, 

Name  in  full  

Usual  Signature 

Address  in  full  

Trade  or  Profession  

Date  ,  1865. 
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T7INANCIAL     ASSOCIATION     OF 

r  INDIA  AND  CHINA  (Limited). 

The  First  Ordinary  General  Meotinfr  of  the  proprietors 
of  the  Financiiil  Association  of  India  and  China 
(Limited),  was  held  at  the  offices  of  the  Association  on 
Saturday  last ;  Andrew  Grant,  Esii.,  in  the  chair. 

Present.— Messrs  A.  Grant.  John  L.  Scott,  S.  L. 
Acland,  Sir  Jame-et jee  Jeejeebhoy,  Baronet,  Lieutenant- 
Colonel  Cameron,  Me-srs  Cursetjee  Furdoonjee  Paruck, 
Dady  Nusserwaiijee  Dady,  Thomas  Diver,  W.  V. 
Weschc,  Bhufrwandass  Purshotumdoss,  Henry  Brooke, 
R.  F.  Younjr.  Cawasjee  Maneckjee  Limjee,  Dorabjee  Ca- 
wasjee  Pawnwalla,  "Wm.  Johnson,  Cawasjee  Dadabhoy 
Furddonjee.  Hurjeewandass  Pranjeewandass,  Bryamjee 
Xanabhoy  Framjee,  J.  M.  Maclean,  F.  L.  Browne,  J. 
W.  Wright,  T.  K.  Booth,  Jas.  C'hesson.  Ramchunderjee 
Lnxmoiijee,  J.  Frith,  Esq.,  W.  G.  Lawson,  Eduljee 
Nusserwanjce  Setna,  Cawasjee  Mancherjee  Ahmed- 
nuggurwalla,  &c. 

The  Manager,  after  reading  the  notice  calling  the 
meeting,  read  the  report  of  the  Directors  as  follows : — 
REPORT  to  31st  March,  1865. 

The  Directors  have  much  pleasure  in  meeting  the 
proprietors  at  this  the  First  Ordinary  General  Meetui* 
of  the  Association. 

Under  clause  89  of  the  articles  of  association,  the 
accounts  of  the  Company  are  made  up  to  31st  March  of 
each  year,  and  the  Directors  entertain  the  hope  that  the 
result  of  the  operations  since  the  formation  of  the  Com- 
pany will  prove  satisfactoi-y  to  the  proprietors. 

The  Company  was  registered  on  the  22nd  June,  and 
commenced  operations  on  the  1st  of  July  last,  with  a 
subscribed  capital  of  12,000,000  rs,  and  3,000,000  rs  paid 
up. 

At  the  extraordinary  general  meeting  on  the  24th  of 
September,  it  was  resolved  to  increase  the  subscribed 
capital  to  24,000,000  rs,  by  the  issue  of  30,000  new 
shares,  which  were  offered  to  tiie  holders  of  old  shares 
at  a  premium  of  5  per  cent.,  or  20  rs  per  share.  The 
call  of  100  rs  on  these  shares  was  promptly  responded 
to,  and  the  amount  (600,000  rs)  rcjliaed  on  premium 
was  placed,  in  accordance  with  a  resolution  adopted 
at  the  extraordinary  meeting  above  referred  to,  to 
reserve. 

But  besides  the  amount  thus  placed  to  reserve,  the 
Directors  have  to  acknowledge  the  handsome  sum  of 
200,000  rs  from  one  of  their  colleagues,  Mr  Cowasjee 
Jehangier,  to  b^  placed  to  ihe  same  account. 

The  Association  has  been  interested  in  the  formation 
of  the  following  Companies,  besides  having  had  a  con- 
siderable allotment  of  Port  Canning  shares  in  virtue  of 
their  connection  with  the  Bengal  Credit  Mobilier : — 
The  Bank  of  China. 
The  Bombay  Brick  and  Tile  Company. 
The  Bengal  Credit  Mobilier. 

As  regards  the  first,  the  names  of  the  Provis'onal 
Board  are  a  sufficient  guarantee  that  the  objects  of  the 
Company  wdl  be  prosecuted  with  vigour,  and  the  Board 
believe  it  has  a  successful  future  before  it. 

With  reference  to  the  second,  the  Secretaries  report 
that  the  machinery  has  been  ordered,  and  is  in  course 
of  despatch,  and  that  an  experienced  superintendent 
has  already  arrived  in  Bombay  to  superintend  opera- 
tions. 

The  Bengal  Credit  Mobilier  is  now  in  operation,  and 
doing  a  profitable  busines,^ 

The  operations  of  the  Association  extend  over  a 
period  ot  nine  months,  during  which  time  there  has 
been  advanced  on — 

Rs  a    p 

Loans  and  discounts   19,98i?,(?U    2    7 

Paid  off 14,317,080  12    6 


Leaving  a  balance  of 


5,6G5,530    6     1 


Received  on  dep-sits  bearing  interest      9,497,435  11    6 
Repaid 4,450,403    8    8 

Leaving  a  balance  of  5,047,03i    2  10 

The  Directors  have  to  report  that  a  loss  of  5,00r' rs 
has  been  incurred  by  the  failure  of  a  native  firm  whose 
paper  the  Association  h'rld  10  that  extent.  The  whole 
amount  has  been  passed  to  Bjd  and  Doubtful  Debt; 
Account. 

The  net   profits,    exclusive  of   the   600,000  rs    from 
premiums  on  new  shares,   and  the   200,000  rs  from  Mr 
Cowasjee  Jehangier,  amount  to  15,64, 7i)0  rs  4a  lOp,  and 
the  Directors  pr.poaed  to  apply  them  as  follows: — 
Fs. 

4;63,150  Dividend  at  the  rate  of  20  per  c^nt 

per  annum  on  30   lacs   fiom  ;i2nd 
June  to  31st  March. 

3,00,000  Dividend  at  the  rate  of  20  per  cent. 

per  annum  on  30  lacs  from  30th 
Sept.  to  3l8t  March. 
46,944  Income  tax. 

2,00,000  Reser\-e  Fund  (in  all  10,00,000  rs.) 

6,54,636-4-10...  Carried  forward  to  next  half-year. 

As  regards  the  amount  thus  at  credit  of  reserve 
10,00,000  rs)  the  board  recommend  to  the  proiirietora 
that  it  be  Icdged  on  deposit  for  fixed  periods  with  two 
or  three  of  the  different  banking  companies  in  the  names 
of  trustees.  Under  clause  112  of  llie  articles  of  associa- 
tion, the  Board  are  authorised  to  nominate  trustees, 
and  they  accordingly  propose  Sir  Jamseijee  Jeejeebhoy, 
Bart.,  and  the  Honourable  George  Foggo,  of  Messrs 
Forbes  and  Co.  These  gentlemen  have  intimated  their 
willingness  to  act  as  trustees  for  this  fund. 

Two  of  the  Directors,  Messrs  Grant  and  Scott,  retire 
by  rotation,  but  are  eligible  for  re-eltction,  and  offer 
themselves  accordingly. 

In  room  of  Mr  A.  F.  Wallace  resigned,  the  board  re- 
comwiend  as  a  Director  Mr  Homusjee  Cursetjee  Dady, 
who  has  espres'td  his  willingness  to  acce>a  the  vacant 
seat. 

The  Auditors  have  to  be  re-elected  at  this  meetirg. 

The  Chairman  having  addressed  the  meeting  on  the 
subjects  embraced  In  the  report, 

It  was  then  proposed  by  Sir  Jamsetjee  Jeejeebhoy, 
Bart.,  seconded  by  Cursetjee  Furdonjee  I'aruck,  Esq., 
and  carried  unanimously: — 

"That  the  report  of  the  Directcri  be  adopted,  and 
that  a  dividend  at  the  rate  of  '^0  per  cent,  per  anmmi  be 
declared  upon  tiie  paid-up  capial,  dating  the  creation  of 
the  old  shares  from  the  Si'nd  Juno  and  the  new  from 
the  30th  September.  The  dividend  I  to  be  payable  on 
and  after  the  2l8t  instant.'" 


Proposed  bv  Cowasjee  Maneckjee  Limjee,  Esq., 
seconded  by  T.  R.  Booth,  Esq.,  and  caiTied  unani- 
mously : — 

"  That  Messrs  Grant  and  Scott  be  re-elected  Directors 
of  the  Association." 

Proposed  by  Thos.  Diver,  Esq.,  seconded  by  Bhug" 
vandass  Pursliotumdass,  Esq.,  and  carried  unani" 
mously: — 

"  That  irormusjee  Cursetjee  Dady,  Esq.,  should  bo 
elected  a  Director  in  room  of  A.  F.  Wallace,  Esq.,  re- 
signed." 

Proposed  by  J.  M.  Maclean,  Esq.,  seconded  by  E.  L. 
Browne,  Esq.,  and  carried  unanimonsly: — 

'*  That  Messrs  Brooke  and  Huson  be  elected  Auditors 
for  the  ensuing  year,  and  their  rerauneratioa  be  1,000  rs 
each." 

Proposed  by  Andrew  Grant,  Esq.,  Chairman, 
seconded  by  Sir  Jamsetjee  Jeejeebhoy,  Bart.,  and  car- 
ried with  acclamation  :— 

"That  the  cordial  thanks  of  the  proprietors  be 
accorded  to  Cowasjee  Jehangier  Readymoney,  Esq.,  for 
his  munificent  gift  of  two  lacs  towards  the  formation  of 
a  reserve  fund  for  the  Association." 

Proposed  by  Thos.  Diver,  Esq.,  seconded  by  J. 
Pearson,  Esq.,  and  caiTied  unanimously:— 

"  That  the  best  thanks  of  the  shareholders  be  given 
to  the  Chairman  and  the  Directors  for  the  very  abl<s 
manner  in  which  they  have  conducted  the  affairs  ot  the 
Company,  and  particularly  for  the  clear  statement  of 
the  Company's  position  now  placed  before  them  by  the 
Chainnan." 

Proposed  by  W.  F.  Wesche,  Esq.,  seconded  by  R.  F. 
Young,  Esq.,  and  carried  unanimously  :— 

"  That  the  thanks  of  the  proprietors  be  accorded  to 
their  able  Manager.  Mr  Mackinto.sh,  to  Mr  Smith  the 
Secretary,  and  the  other  officers  of  the  Company." 

With  a  vote  of  thanks  to  the  Chairman  the  meeting 
separated. 


BALANCE  SHEET,  at  31st  March,  1865. 
Liabilities. 
To  paid-up  capital,  being  amount  of  Rs        a    p 

1st  call  of  100  n  per  share  on  60,000 

shares    60,00,000    0    0 

To  reserve  fund,  consisting 

of — Premiums  realised  on 

the  issue  of    30,000   new 

shares  of  the  Association 

at  20  rs  per  share rs    6,00,000 

To  amount   received   from 

CowasjeeJehangierReady- 

money,  Esq.,  to  be  added 

to  reserve  fund 2,00,000 

8,00,000    0    0 

To  amount  of  fixed  deposits  bearing 

interest 50,47,032    2  10 

To  balance  of  rebate  account 31,466    7    1 

To  balance  of  profit  and  loss  account 

as  on  next  page  15.64,730    4  10 

1,34,43,228  14    9 
By  Investments,  viz. : —  Rs         a    p 

1st — Securities    bought  for  cash  and 

sold  for  future  delivery 41,29,308    0    0 

2nd— Securities  held  on  account  of  the 
Company,  and  sold  for  future 

delivery 13,26,951     4     6 

8rd — Secur  ties  held  on  account  of  the 
Company  at  31st  March.  1865, 
and  valued  as  follows:— 
5  Shares  Bombay  Recla- 
mation   Company    at 
30,000  rs  of   preminm 

per  share rsl,75,C00 

4C0  Shares  Bengal 
Credit  Mobilier  atS.rs 
premium  per  share  ...  72,000 
540  Shares  Bank  of 
China  at  40  rs  pre- 
mium pe""  share 35,100 

10  Sharts  Bank  of  Ben- 
gal at8,C00rspershare  80,000 
25  Shares  Port  Canning 
Land  Investment  and 
Reclamation  Company 
at  30,000  IS  preoiium 

per  share 1,00,000 

250  Shares  Bombay 
Brick  and  Tile  Comp- 
any at  par  12,500 

57  (new)  Financial 
Association  of  India 
and  China  (Ijimited) 
at  20  rs  per  share, 
being  amount  of  shares 

forfeited 6,840 

2,000  Sicca  rs  Goverr- 
ment  of  India  4  per 
cent.  Paper  at  92  per 

cent 1,840 

4,83,280    0    0 

By  loans  on  securities  and  bills  dis- 
counted          66,66,630    6    1 

Balance  on  Agency  account  35,?67    X    1 

Pi'st  due  bills 10,000    0    0 

Balance  on  suspense  account 69,014  11    0 

Value  of  stamps  on  hand    74    0    0 

Value  of  otlice  furniture 4,310    0    0 

Balances  in  banks., 12,58,648    5     3 

Cash 4,40,245    2  10 

1,34,43,228  14    9 
A  IMACKINTOSH,  Manager. 
JOHN  SMITH.  Secretary  and  Accountant. 
Bombuy,  3rd  April,  1865. 
We  have  examined  the  above  Balance  Sheet  of  the 
Financial  Association  of  India  and  Ciiina   (Limited), 
and  accompanying  Account  of  Profit  and  Loss,»at  3lBt 
March,  18ti5,  and  hav.ng  compared  them  with  the  Com- 
pany's booKs,  find  them  to  be  correct.    We  have  also 
examined  liie  secuiities,  and  counted  the  cash  taken 
credit  f.  r  as  in  losso-sion  of  the  Company,  and  have 
found  the  same  to  be  in  O'der. 

H.  BROOKE,  >    .     ,., 

ARTHUR  HUSON,/  auditors. 


Abstract  op  Pkofit  and  Loss  Account. 

Dr.  Rs         a    p 

To    preliminary  expenses    connected 

with  the  formation  of  the  Company.  4,723    9    8 

To  charites    consisting 

of— Salaries 36,891    0    0 

Directors'  fees 3,510    0    0 

Office  rent  and  expenses      4.700    0    0 

Stamps  6,221    0    0 

Auditors'  fees  1,000    0    0 

Printing,        advertise- 

ments  &c 9,G54  11    7 

61.976  n     7 

To  brokerage  26,874  14    2 

To  stationery  1.170  13    0 

To  amount  of  ba<l  and  doubtful  debts..  5,000    0    0 

To  balance  consist- 

ingof — Income  tax         46,944    0    0 

Net  profit I5.17,7Srt    4  10 

15,64,730    4  10 

16,74,476    5    3 

Cr.  Rs        a    p 

By  profit  on  investment  account:— 

(1)  Profit  on  stocks  and  shares  rea- 
lised at  d.ate 6,66,061    4    6 

(2)  Proportion  of  profit  at  date  on 
securities  bought  for  cash  and  sold 

for  future  delivery 2,71,353    0    0- 

(3)  Profit  on  securities  held  on  ac- 
count of  the  Associntion  and  sold 
for  future  deliverj-,  less  rebate  at 

15  per  cent,  per  annum 4,19,500    0    0^ 

(4)  Estimated  profit  on  the  following 
securities  held  on  account  of  the 
Association  at  date  and  valued  as 
per  balance  sheet,  viz. : — 

5  shares  Bombay  Recla- 
mation Company 600 

400  shares   Bengal    Credit 

Mobilier 2,000 

540  shares  Bank  of  China..  21,600 
25  shares    Port    Canning 

ReclamalionCompany  75  000 

99,100    0 

By  discount  and  interest,  less  rebate 
on  deposits  and  loans  and  bills  not 

due 2,04,774  13    4 

By  commission   13,682     3     5 

16,74,476    5    3 
Examined  and  found  correct,  » 

H.  BROOKE,  >   A.,^u^,<, 

ARTHUR  HUSON,]"  ■^"'^"•*>'^s- 

THE    IMPERIAL    MERCANTILE 

J.  CREDIT  ASSOCIATIOX  (Limited). 

Capital  subscribed,  £5,000,000.    Paid  up,  £500,000. 
Directors. 
JOHN  CHAPMAN,  Esq.,  Chairman. 
Xenophon  Balli,  Esq.  Capt  J.  Gilbert  Johnston 

E.  J.  Coleman,  Esq.  G.  G.  Macphersnn,  Esq. 

Mr  Alderman  Dakin  W.  Scholcfield,  Esq.,  M.P. 

James  Dickson,  Esq.  Sir  S.  D.  Scott,  Baru 

P.  D.  Hadow,  Esq.  H.  D.  Seymour,  Esq.,  M.P. 

J.  O.  Hanson,  Esq.  Joseph  Thornton,  Esq. 

G.  F.  Holroyd,  Esq.  Alfred  Wilson,  Esq. 

J.  G.  Horofere  Es^.  M.  Zarifi,  Esq. 

Managers, 
Henry  J.  Barker,  Esq.,  and  T.  Eraser  Sandeman,  Esq. 
Solicitors. 
Uessrs  Ashorst,  Morris,  and  Co.  ;  and  Messrs  Edwards 
and  Co. 

The  Association  receives  money  on  deposit,  for  fixed 
periods;  makes  advances  on  approved  securities, 
negotiates  loant,  and  undertakes  general  fiuaacidi 
business. 

W.  C.  WINTERBOTTOM,  Secretary. 

Crosby  House,  95  Bishopsgate  street  within. 


"HEBENTURES  6,  6^   AND  7  PER 

U  CENT. 

THE  ORIENTAL  FINANCIAL  CORPORATION 

(LIMITED). 

Nominal  capital  1,000,000 

Subscribed  —      500,000 

Called  up    — 10(1,0t>0 

The  Directors  of  this  Corporation  are  prepared  t^  issue 
Debentures  bearing  Interest  at  6,  6^,  and  7  per  cent.,  for 
one,  two,  and  ihree  years  r€s;iectively. 

They  are  also  prepared  to  transact  financial  business 
to  make  advances  on  approved  Securitiec  to  promote  in 
dustrial  enterprise,  and  to  receive  moneys  on  deposit  a 
rates  to  be  agn^-eed  upon . 

J.  FRED.  PRIGGEN,  ScceUiy. 

15  L  adenhall  street. 


^HE        LONDON        FINANCIAL 

ASSOCIATION  (Limited). 

Capital.  £ 

Subscribed ?,0o0.000 

Paid  up  600,000 

Reserve  fund 83,537  IDs 

Directors. 
Chairman — John  Hackblock,  Esq. 


William  Rpiuiie,  Esq. 
Michel  E.  Rodocanaclii,  Esq 
William  Turquand,  Esq. 
John  Walker,  Esq. 


r?ter  Bell,  Esq. 
J  )hn  Borradaile,  Esq. 
James  Eraser,  Esq. 
J  E.  C.  Kech,  Esq. 
Henry  PauU,  Esq.,  M.P. 

Bankers. 

Bank  of  England,  and  City  Bank. 

General  Manager- Augustus  Wildy,  Esq. 

Secretary— John  Henry  Koch,  Esq. 

This  Association  receives  deposits  for  FIXED 
PftKlODS. 

Negotiates  Public  Loans. 

And  conducts  monetary  and  financial  operations 
generally. 

Aii  communications  to  be  addressed  to  the  Manager 

South  Sea  house,  Threadneedlc  street,  E.C. 
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COMPANY    OF    THE    SERVICES    MARITIMES    DES 
MESSAGERIES    IMPERIALES. 

REPORT 
Presented  to  the  General  Meeting  of  Shareholders,  held  in  Paris  on  the  31st  May,  1865. 


Gentlemen, — It  is  our  duty,  in  execution  of  the  85th  Article 
of  the  Statutes,  to  lay  before  you  the  results  of  our  management 
during  the  year  18G4,  and  to  ask  you  to  sanction  them  with  your 
approbation. 

Balance  Sheet. 

In  conformity  with  our  usual  practice,  we  will  first  make  you 
acquainted  with  our  balance  sheet. 

The  comparison  of  the  balance  sheet  made  out  on  the  31st  De- 
cember, 18W,  with  that  explaining  the  state  of  our  enterprise  on 
the  ;!lst  December  in  the  year  preceding,  shows  that  our  general 
assets  have  increased  during  the  year  just  closed  in  the  following 
proportions : — 

t  c 

Shipping  7,737,937  S-t 

Stores    443,492  90 

Plant  of  workshops,  furniture,  and  apparatus 420,803  37 

Premises  and  establishments 1,518,014  70 


Total... 10,120,248  87 

The  liabilities  corresponding  with  these  additions  to  our  inven- 
tory comprise  the  following  items  : — 
The  complement  of  our  loan  from  the  State,  raising  our  f         c 

debt  to  the  Treasury  to  12,610,0001 4,000,000  00 

Statutory  reserve  tor  1863 220,309  68 

Excess,  as  compared  with  1863,  of  the  total  amount  of  the 
jjer  centages  set  apart  as  a  sinking  fund  for  wear  and 

tear,  and  depreciation  of  shipping 3,164,081  23 

Proportionably  diminished  by  a  reduction 
on  the  repairing  fund  for  the  Tran3.atlan- 
tio  and  Indo-Chineso  steamers 60,35198 


Not  increase 3,103,729  25 

Net  increase  of  the  per  centages  paid  over  to  the  insur- 
ance fund  up  to  3l3t  December,  1864 599,997  30 


The  difference  is  represented,  on  the  one 
part,  by  the  balance  between  the  augmen- 
tations of  debts  to  be  paid 1,548,760  13 

The  reduction  of  debts  to  be  received 448,366  07 

Balance  of  profit  and  loss  account  in  1864.      890,218  17 

In  all 2,887,344  37 

And,  on  the  other  part,  the  increase  of  cash 
and  bills  in  hand  to  be  deducted 691,131  73 


7,924,036  23 


2,196,212  64 

Total,  equal  to  the  assets    10,120,248  87 

Assets. 
Our  shipping,  as  well  afloat  as  on  the  stocks,  .and  the  ac- 
cessories of   the  vessels  in  active  service,  presented  on 

the  31st  December,  1864,  a  total  value  of    81,738,513  66 

On  the  31st  December,  1863,  the  value  was  only   74,020,575  82 


The  increase  of 7,737,937  84 

Is  thus" explained: — 

Increase  in  the  value  of  the  vessels  afio.it    11,088,269  90 

Eeductiou  in  the  value  of  vessels  on  the  stocks 3,350,332  00 


Kqual  differonco  7,737,937  84 

This  increase  results  from  tlie  following  figures : — 
On  the  ;Ust  December,  I860,  you  had  afloat  52  steamers,   of 
15,870  horse  power,  and  an  aggregate  burden  of  87,101  tons. 

On  the  31st  December  last,  the  inventory  of  your  fleet  com- 
prised : — 

58  steamers,  of  17,530  horse  power,  and  102,445  tons  aggregate 
burden. 

Inese  changes  have  been  caused  by  bringing  into  active  service 
eight  vessels  :— 

Godavery,  Said,  Emyrne,  Mozambique,  Nil,  Arethuse,  Delta, 
andCopernic. 

1  he  first  set  of  these  vessels  are  intended  to  be  added  to  your 
fleet  in  the  Mediterranean  and  Indo-Chinese  seas. 

Ihe  last  two  are,  if  necessary,  to  form  the  nucleus  of  an  auxili- 
ary cttective  to  operate  mdependently  of  our  postal  contracts,  and 
are  more  especially  reserved  to  give  satisfaction  to  commercial  re- 
quirements m  the  same  conditions  of  liberty  as  our  competitors 

„^f^'l.^'°T''^®■^''';  moreover,  been  counterbalanced  to  a  certain 
sat  ^f  l;'e  feirmaq;;:."''^^  ^^  '^^•^'^'^"S  "P  «^  ^''-^  ^^"«^°^'  -'^  *'- 
Deducting  these  two  vessels,  the  increase  of  our  vessels  afloat 
is.-O  steamers,  of  1,660  horse  power,  and  14,637  tons  burden. 


On  the  31st  December  last,  we  had  still  on  the  stocks  at  La 
Ciotat,  in  different  stages  of  advancement,  four  vessels  represen- 
ting together  1,080  horse  power  and  8,647  tons  burden. 

The  Volga 280  horso  power. 

The  Neuzaleh   280  

The  Ilyssus   240  — 

ThoNiemen 280  — 

Two  of  tliese  vessels  have  already  been  some  time  at  sea ;  the 
third  is  now  fitting  out,  and  the  fourth  will  take  its  place  among 
your  effective  towards  the  close  of  the  year. 

To  recapitulate :  the  whole  of  your  fleet,  at  sea  and  on  the 
stocks,  on  the  31st  December  last,  consisted  of  62  vessels,  of 
18,610  horse  power  and  111,092  tons  burden. 

Stoues.  f  c 

The  stores  of  all  kinds  on  hand  at  Marseilles,  La  Ciotat, 
Bordeaux,  Suez,  and  at  the  agencies  of  our  different 
lines,  present  a  total  value  of 12,050,457  54 

1. — "Working. 

Coal  at  the  depot  or  on  the  way 3,378,765  17 

Provisions 1,560,541  41 

Fittmgs  and  sundries 1,193,045  34 

6,142  951  92 

2. — Building  Yauds. 

Stores    4,471,158  03 

Works  executing,  the  value  of  which  was 

not  applied  on  the  31st  December  last...  1,436,347  57 


5,907,505  62 


Total 12,050,457  .54 

In  the  balance  sheet  of  1863,  this  article  was  only 11,606,964  64 


Increase  in  1864 443,492  90 

The  augmentation  in  question  bears  entirely  on  the  building 
service ;  it  results  chiefly  from  additional  stores  which  we  were 
obhged  to  establish  at  Suez,  Hong  Kong,  and  Mauritius  on  organ- 
izing the  Reunion  (Bourbon)  line,  as  also  from  the  making  of  the 
new  boilers  at  La  Ciotat  which  wiU  be  required  for  the  new 
steamers  in  1865. 

Per  contra,  we  have  been  able  to  materially  reduce  the  outlay 
for  our  coal  stores. 

Plant  of  Workshops,  Furniture,  &c. 

£  o 

The  v;iluo  of  our  assets  under  this  head  amounted  on 

the  3l3t  DeC3mber,  1864,  to 3,175,077  39 

In  1863  this  item  was  only    2,754,274  02 


Inorea-se    420,803  37 

Of  this  sum,  about  250,000f  have  been  employed  in  piircliasing 
additional  tools,  &c.,  for  our  workshops,  almost  in  equal  propor- 
tions at  La  Ciotat  and  Suez. 

The  remaining  170,000f  represents  a  complementary  supply  of 
articles  and  apparatus  which  were  cliiefly  required  for  our  agen- 
cies at  Alexandria,  Suez,  Aden,  Galles,  and  Saigon. 

Heal  Estate. 

f  c 

The  houses  and   buildings  belonging  to   the  Company 

stand  in  the  inventory  now  submitted  to  you  for  the 

sum  of  6,276,932  21 

Showing  im  increase,  as  compared  with  last  yeai-,  of 1,518,014  76 

This  permanent  investment  of  capital,  with  tlie  exception  of 
about  150,00()f  resulting  from  the  extension  given  to  our  work- 
shops at  La  Ciotat,  and  mentioned  in  last  year's  report,  has  been 
caused  almost  exclusively  by  the  establishment  of  our  Indo- 
Chinese  agencies,  and  especially  those  of  Suez  and  Saigon. 
Suez 293,000f 

This  sum  represents  the  outlay  made  during  the  year  1864  in 
completing  our  workshops  and  their  dependencies. 

At  the  present  moment  our  Company  possesses  to  the  west  of 
Suez,  besides  the  ground  on  the  quay  of  that  port,  on  which  the 
buildings  of  the  agency  stand,  a  surface  of  23,000  square  metres 
complett^ly  levelled,  wliich  comprises : — 

2,800  square  metres  of  covered  workshops,  150  rooms  in  two 
buildings  intended  to  lodge  oiu:  European  workmen  and  their 
families  at  a  moderate  rent,  44  rooms  for  Arab  workmen ; 
lastly,  two  houses  for  the  administration,  containing  25  rooms 
for  the  professional  staff  and  accountants,  and  one  special  build- 
ing, with  a  canteen,  eating-house,  &o.,  for  the  use  of  unmarried 
workmen. 

The  whole  cf  these  premises  have  a  supply  of  fresh  water 
suflioient  for  the  w.ants  of  the  small  population  that  we  have 
established  there.  We  have  also  contributed  to  the  erection  of  an 
hospital  on  a  stna  1  scale  in  the  immediate  neiglibournood  of  01  r 


June  10,  1865.] 


THE  ECONOMIST. 


15 


workshops,  which  will  be  an  additional  security  for  the  welfare  of 
the  families  come  from  France  to  work  for  us. 

We  are  at  this  moment  completing  our  establishment  at  Suez 
by  the  erection  of  a  third  large  lodging-house  for  our  European 
workmen,  and  also  by  adding  dependencies  to  the  house  of  the 
agency,  which  will  enable  us  soon  to  instal  the  principal  agency 
of  your  Company  at  Suez  instead  of  at  Alexandria,  as  at 
present. 

The  increasing  importance  of  the  interests  connected  with  the 
Indo-Chinese  lines  has  proved  to  us  the  necessity  of  placing  our 
principal  representative  in  Egypt  in  more  immediate  contact  with 
the  large  steamers  plying  between  Suez  and  the  extreme  East. 

The  removal  to  Suez  of  the  chief  agency  has  been  long  prepared. 
It  will  only  require  a  small  additional  outlay. 

Saigon  l,022,000f. 

In  conformity  with  the  explanations  we  had  the  honour  to  give 
you  at  our  last  meeting,  the  permanent  outlay  at  Saigon  up  to  the 
31st  December,  18G3,  only  represented  three  of  the  instalments 
paid  for  the  purchase  of  land,  with  a  small  expenditure  for  level- 
ling the  ground  and  preparations  for  building. 

In  1864,  tlie  works  were  pushed  on  with  a  rapidity  which  we 
gave  you  some  reason  to  expect,  and  wliich  is  plainly  shown  by  the 
sum  expended.  The  site  of  our  establishment,  and  all  that  portion 
of  the  town  near  the  river,  was  on  a  level  coiLsiderably  below  that 
reached  by  the  highest  tides  ;  it  was  therefore  necessary  to  raise  it, 
and  this  work  has  been  attended  with  a  rather  heavy  outlay. 

At  the  date  of  oiu-  last  advices,  the  dwelling-house  was  covered 
in,  and  the  interm^l  fittings  were  fast  approaching  completion. 
The  same  may  be  said  of  the  general  warehouses  and  workshops  ; 
for  these  buildings  were  finished  all  but  the  joiners'  and  smiths' 
work. 

Preparations  were  making  for  roofing  the  coal  stores,  and  the 
first  floor  of  the  agency  offices  were  nearly  finished. 

We  are  most  anxious,  gentlemen,  to  have  done  with  these 
installations,  which  are  necessarily  costly,  but  at  the  same  time 
indispensable.  Without  them,  in  tact  your  services,  for  which 
Saigon  is  destined  to  serve  as  the  extreme  point  for  the  navigation 
of  the  steamers  sailing  from  Suez,  and  as  the  starting  point  for 
your  communications  with  China  and  Japan,  would  have  wanted 
the  basis  necessary  for  an  enterprise  so  diflicult  as  that  you  have 
undertaken.  The  year  1865,  we  feel  certain,  will  see  the  last 
finish  put  to  wluit  lias  yet  to  be  accomplished  in  order  to  realise 
the  guarantees  which  it  was  our  duty  to  provide  for  the  good 
execution  of  those  services. 

The  remainder  of  our  outlay  for  permanent  purposes  is  divided 
between  the  agencies  o£  Aden,  Tolnte  de  iialles,  and  Calcutta. 
Cash  and  Securities  in  Hand. 
Among  the  securities  are  about  8,000  bonds  bought  in,  which 
represent  a  value  exceeding  4,000,000f. 

Balance  of  Dkbtoe  and  Creditor  Accounts. 
This  balance  is  the  result  of  the  reciprocal  working  of  a  certain 
number  of  accoimts  current  differing  in  nature  and  importance. 
Considered  in  its  principal  masses,  this  chapter  comprises,  in  the 
first  place,  a  sum  of  l,996,0ii0f,  the  reimbursable  subvention 
which  we  received  from  the  State  diu-ing  the  period  of  antici- 
pation preceding  the  opening  of  the  contract  services  of  Indo- 
China;  in  the  second  place,  about  4,800,000f,  the  cost  of  first 
establishment  for  those  lines.  This  account,  the  chief  elements 
of  wliich,  as  wc  stated  at  our  last  meeting,  are  the  outlay  for 
surveys  and  installation,  the  expense  of  fitting  out  vessels,  and 
the  payment  of  dividends  to  the  1st  of  January,  1864,  has  of 
course  borne  the  burden,  during  the  year  just  past,  of  the 
diffei-ent  expenses  incun-ed  by  sending  four  new  steamers  into  the 
Chinese  waters,  viz.  :  the  Ijabourdonnais,  the  Meinam,  the  Emirne, 
and  the  Mozambique. 

The  sending  of  these  vessels  beyond  Suez  raises  to  eleven  the 
number  of  our  steamers  in  those  seas.  By  the  terms  of  the  con- 
vention of  22nd  April,  1861,  the  lines  conceded  to  us  required 
twelve  vessels,  and  the  convention  of  iJrd  June,  1864,  which  sub- 
stituted for  the  branch  from  Aden  a  direct  line  from  lleunion  to 
Suez,  will  undoubtedly  have  the  effect  of  adding  another  vessel  to 
our  resources.  You,  therefore,  will  still  have  to  send  two  more 
ships  beyond  Suez  to  complete  your  effective.  iii'fi^ 

LiAniuTiEs.  ;r!r>;^~rr 

We  have  received  in  1 864  the  last  third  of  the  loan  of  12,000,000 
which  the  State  engaged  to  advance. 

This  loan  has  therefore  been  received  in  its  entirety,  with  the 
addition,  according  to  the  stipulations  of  the  convention  annexed 
to  the  law  of  3rd  July,  1861,  of  the  interest  belonging  to  that 
period  of  the  three  years  by  which  wc  obtain  the  sum  of  12,610,000f, 
which  you  see  in  the  balance  sheet  of  this  year  as  the  first  item  of 
the  liabilities. 

By  the  terms  of  the  above-mentioned  convention,  that  debt  no 
longer  bears  interest  to  the  profit  of  the  Treasury,  but  it  is  to  be 
reimbursed  in  twelve  years  by  annual  instalments  of  l,050,833f 
33c,  the  first  of  which  falls  due  in  the  last  days  of  August  next. 
Bonds. 

The  amount  of  our  bonds  has  not  varied  since  our  last  meeting ; 
we  delayed  till  now  the  issue  of  the  10,0(10  bonds  remaining  on 
hand  out  of  the  20,000  of  wliich  the  general  meeting  of  3rd  June, 
18G1,  autlioriscd  the  issue.  ISut  the  reimbursement  which  we  have 
shortly  to  make  to  the  Government,  on  the  one  hand,  and,  on  the 
otiier,  the  necessity  of  procuring  special  resources  to  provide  for 


certain  works  of  the  first  utility,  of  which  we  shall  have  to  treat  in 
the  after-part  of  this  report,  have  induced  us  to  regard,  as  very 
near  at  hand,  the  moment  when  we  shall  have  to  realise  those 
securities,  which,  according  to  custom,  will  be  offered  in  prefer- 
ence to  the  shareholders  of  the  company.  An  appeal  for  your  sub- 
scriptions will  be  made  in  the  usual  form. 

Moreover,  gentlemen,  you  will  not  lose  sight  of  the  fact  that 
out  of  the  26,000  bonds  issued  down  to  the  present  time,  about 
8,000  have  already  been  bought  in  by  us.  TTiese  purchases  will 
continue  every  year,  and  by  this  means  the  first  loan  of  8  millions, 
made  in  18.56,  and  represented  by  16,000  bonds,  will  be  com- 
pletely reimbursed  in  1870. 

Sinking,  Insurance,  and  Reserve  Funds. 
Sinking  Fund. 

The  sinking  fund  constituted  for  divers  reasons  to  compensate 
for  the  deterioration  of  the  shipping  and  other  articles  subject  to 
wear  and  tear  which  compose  our  assets,  and  also  to  secure  the 
repurchase  of  our  bonds  figuring  in  the  balance  sheet  of  1863, 

f  c 

For 20,014,813  80 

A-t  the  end  of  1864  amounted  to 23,178,895  03 


Difference  on  excess 3,1G4,081  23 

The  per  centage  levied  in  the  course  of  the  last  year  on  the  pro- 
ceeds of  the  working  in  favour  of  the  sinking-fund  for  the  ship- 
ping and  bonds, 

f  c 

Amounted  to 3,339,5G4  19 

To  which  must  be  added  the  sinking-fund  for  real  estate        154,614  64 
And  the  interest  falling  to  the  bonds  purchased  by  means 

of  per  centages  previously  levied 196,421  80 


Together  3,690,000  63 

The  difference  between  this  sum  and  that  of  3,164,081  23 


Being 526,519  40 

represents  the  dotation  belonging  in  the  sinking  fund  for  ships, 
to  the  two  steamers  Longsor  and  Tel6maque,  which  have  ceased 
to  form  part  of  your  fleet,  and  the  accounts  of  which  have  of 
course  been  liquidated. 

Insurance  Fund. 
The  per  centage  levied  on  the  jiroceeds  of  the  working  in  1864 
for  the  insurance  of  your  vessels,  f  c 

Amounted  to 1,754,455     89 

Deducting  the  premiums  paid  to  Insurance  Companies 
for  the  poi-tion  of  the  risks  not  left  to  our  own  charge, 
and  the  diminuliuu  of  the  special  insurance  fund  by 
advances  made  to  tho  captains  of  colliers,  the  net  sum 
by  which  your  insurance  resei-ve  has  been  augmented 

during  the  past  year  is 599,997     30 

On  the  Slat  December,  18G3,  this  fund  was  included  in 

your  balance  sheet  for  3,025,333     80 


In  tho  balance  sheet  of  1864,  it  is  4,225,331     10 

If  you  do  not  see  any  casualty  figure  in  this  liquidation  account, 
it  is  because  the  obligation  of  meeting  the  unfortunate  loss  of  the 
Hydaspe  and  Beam  will  fall  on  1865  only.  The  wi-eck  of  the 
Beam  is  quite  recent,  as  to  the  loss  of  the  Hydaspe,  although  it 
occurred  at  the  end  of  1864,  the  date  of  the  event  is  posterior  to 
that  of  which  our  account  for  the  year  always  concludes  for  the 
wbrking  of  our  lines  beyond  Suez. 

The  Hydaspe  was  on  her  way  to  her  new  port  to  begin  the  re- 
gular service  for  which  she  was  intended  between  Batavia  and 
Singapore ;  slio  had  on  board  only  a  few  bales  of  merchandise 
and  no  passengers,  when  a  false  direction  given  by  the  pilot,  espe- 
cially charged  with  indicating  her  route,  drove  her  on  a  bank. 
As  soon  as  the  disaster  was  known,  four  war  vessels  of  the  Eng- 
lish and  Dutch  navies  hastened  to  the  spot  with  a  promptitude 
for  which  we  cannot  find  words  to  express  our  gratitude.  How- 
ever powerful  the  aid  at  hand,  it  mifortunately  proved  of  no  avail. 
Every  effort  to  get  the  ship  afloat  was  useless,  owing  to  the  bad 
weather  which  supervened  two  or  three  days  after  the  accident, 
and  when  there  was  good  reason  to  hope  that  she  might  be  saved. 
T!ie  loss  of  the  Beam  in  the  Brazil  line  was  the  first  accident 
which  interrupted  the  regularity  of  a  service  previously  conducted 
with  the  most  complete  success.  An  error  of  the  compasses,  caused 
by  an  extraordinary  meteorological  perturbation,  and  the  abnor- 
mal action  of  submarine  currents,  sufficiently  powerful  to  baflle 
the  calculations  of  one  of  the  oldest  and  most  experienced  naval 
officers  who  consent  to  lend  us  their  aid,  can  alone  explain  this 
destruction  of  one  of  the  finest  vessels  of  your  fleet. 

We  have  had  to  suffer  on  this  occasion  one  of  those  misfortunes 
against  which  the  excellence  of  the  vessel  and  the  skill  of  her 
captain  are  equally  powerless  ;  the  energy  which  succeeded  after 
the  wreck  in  saving  the  lives  of  all  the  persons  on  board  the  Beam, 
has  made  an  impression  in  Brazil  which  we  have  good  reason  to 
hope  will  efface  the  memory  of  tliis  deplorable  casualty.  The  best 
justification  of  this  hope  is  the  confidence  with  which  the  Brazilian 
public  has  continued  to  honour  our  company  since  the  wreck.  Our 
last  two  vessels  arrived  at  Bordeaux  had  on  board  more  passengers 
than  on  any  previous  voyage. 

The.se  two  lamentable  events  will  diminish  our  insurance  fund 
by  l,400,000f  or  l,500,000f,  but  it  is  able  to  support  this  charge, 
since  it  will  amount  to  five  millions  and  some  hundred  thousands 
of  francs  when  the  time  for  the  liquidation  shall  arrive. 
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The  sum  of  220,309f  08c  wliich  figures  under  this  article  is 
•what  you  fixed  on  wlien  amliting  the  accounts  of  tlie  prcceduig 
year  in  your  meeting  of  4th  June,  1864.  The  reserves  accumu- 
lated under  this  head  since  the  beginning  of  our  services  amount  m 
the  account  placed  before  you  to  a  sum  of  l,973,C2of  10c  or 
nearly  two  millions. 

This  summary  view  of  the  principal  articles  of  your  balance 
sheet  will  give  you,  gentlemen,  a  clear  idea  of  the  financial  situa- 
tion of  the  Company,  as  well  as  of  the  state  of  the  different  ac- 
counts current,  creditor.-?  or  debtors,  the  balance  of  wliich  estab- 
lishes the  equilibrium  between  your  expenditure  of  capital  and  the 
resources  which  have  served  to  meet  it. 

ClIArTEJ!  II. WOUKIXG   ACCOUXT. 

Section  1.  Iti.nekary. 
The  distance  run  on  all  our  lines  of  navigation  during  the  year 
1804  amounted  to  4i)5,582  marine  leagues,  viz.  : — 

In  tho  Moditerranoan  and  Black  Soa 337,130 

Inthe  Atlantio  3^-" 

In  the  Indo-Chinese  soaa 75,352 

Equal  total 475,582 

The  general  work  is  divided  into  the  regular  passages  which 
you  accomplish,  either  obligatorily  or  optionally,  and  other  pas- 
sages, irregular  and  independent  of  the  postal  service,  which  you 
are  led  to  undertake,  according  to  the  demands  of  your  traffic,  on 
all  the  points  where  commercial  requirements  arise  for  which  your 
ordinary  navigation  does  not  suffice. 

442,487  leagues  have  been  run  in  regular  voyages. 

The  supplementary  voyages  have  detcnnined  runs  amounting  to 
23,095  leagues,  which  complete  the  total  of  405,522  leagues  for 
the  whole  year. 

In  this  navigation,  58  of  your  steamers  have  been  engaged, 
realising,  as  in  1863,  an  average  speed  of  9J  knots,  which  for  a 
general  average  is  rather  high. 

In  the  course  of  tho  year  18G4  we  have  had  to  apply,  at  least 
in  part,  the  modifications  of  routes  determined  by  the  ministerial 
decision  of  2nd  June,  1864,  and  the  convention  with  the  finance 
department  of  the  same  date,  the  bases  of  which  were  explained 
in  our  preceding  report. 

Consequently,  the  regulation  line  for  Italy,  giving  rise  to  an 
annual  distance  of  30,169  leagues,  has  ceased  to  be  obligatory  since 
the  22nd  of  July. 

We  have  nevertheless  thought  fit  to  maintain  regularly  till  the 
end  of  the  year  the  lines  served  by  your  steamers  on  the  coasts  of 
Italy.  A  mixed  combination,  which  substitutes  for  the  two  Italian 
lines  a  single  weekly  line  from  Marseilles  to  Messina,  touching  at 
Leghorn,  Civita  Vecchia,  and  Naples,  has  enabled  us  recently  to 
reduce  by  one-half  the  distance  of  45,130  leagues  occiisioned  by 
the  two  lines. 

Tliis  modification,  which  will  produce  its  effect  in  the  year 
1805,  will  allow  us  to  continue  serving,  with  the  least  possible 
expense,  the  commercial  movement  existing  between  Italy  and  the 
Levant. 

In  the  seas  beyond  Suez  we  opened  in  1864,  in  pursuance  of  the 
convention  of  the  2nd  June,  the  Mauritius  line,  rendered  direct 
and  independent  of  the  principal  Indo-Chinese  line. 

Two  voyages,  making  a  total  run  of  5,003  marine  leagues,  have 
been  executed.  The  first  departure  was  from  Mauritius  on  the 
17th  of  September. 

We  had  also  made  preparations  to  open  the  Batavia  line  at  the 
end  of  18G4,  and  the  first  voyage  was  to  have  taken  place  in  the 
beginning  of  1805,  but  the  loss  of  the  Hydaspe  rendered  a  post- 
ponement inevitable. 

The  Colonial  Government  of  Java  spontaneously  resumed,  with 
one  of  the  steamers  of  the  Royal  Navy,  tlie  postal  service  which 
bad  been  suspended  in  consequence  of  the  announced  opening  of 
our  line.  This  friendly  determination,  which  shows  the  interest 
attached  by  the  great  Dutch  colony  to  the  working  of  tho  French 
postal  service,  was  already  in  the  course  of  execution  before  the 
request  for  aid,  which  we  had  addressed  to  Batavia,  could  have 
reached  the  Dutch  authorities. 

The  Dutch  Government,  on  the  request  of  our  Minister  at  the 
Hague,  had  immediately  recommended  the  colony  to  give  a 
favourable  reception  to  our  demands,  and  both  at  the  Hague  and 
at  Batavia  we  have  had  to  express  the  thanks  which  we  now  feel 
it  our  duty  publicly  to  repeat. 

No  change  has  occurred  in  the  obligatory  itinerary  of  our  lines 
in  the  xVtlantic.  In  the  Indo-Chinese  seas,  your  packet  boats, 
notwithstanding  the  accidental  obstacles  which  have  impeded  their 
progress,  have  obtained  a  result  which  will  certainly  strike  your 
attention.  They  have,  from  the  very  outset,  realised  conditions 
of  regularity  equal  to  those  of  the  great  English  company  which 
started  twenty  years  before  us. 

With  regard  to  our  prospects  in  those  distant  waters,  this  result 
is  of  some  importance,  it  explains  the  confidence  already  displayed 
towards  you  by  the  public,  and  is  a  guarantee  that  our  efforts  will 
not  fail  to  meet  with  their  reward. 

Section  II.— Expentjiture. 

The  expenses  of  all  kinds  for  the  year  1804  amount  to  38,131, 872f 

53c.     They  belong  to  the  Indo-Chinese  lines  as  well  as  to  those  of 

the  Atlantic  and  tho  ^lediterranean,  whereas  in  1803  the  working 

account  embraced  only  tho  last  two  of  your  services.     The  term 


therefore  do  not  admit  of  comparison  and  we  shall  only  lay  before 
you  here  the  principal  reflections  suggested  by  the  examination  of 
the  working  of  1804  with  regard  to  the  expenditure. 

In  general,  under  the  influence  of  the  increased  price  of  all 
articles  which  haa  taken  place  duruig  the  last  three  years  in  all 
the  regions  visited  by  our  packets,  your  expenses  have  followed  an 
ascending  scale.  Notwithstanding  the  firm  resistance  which  we 
oppose  to  tliis  tendency,  we  have  to  notice  its  progress  beyond 
Suez  as  well  as  in  the  Mediterranean,  and  this  year  even  in  the 
Atlantic  Ocean.  Higher  rates  for  freight,  an  augmentation  of 
the  costs  of  keeping  the  shipping  in  proper  condition,  owing  to 
repairs  of  unusual  importance  and  the  extraordinary  number  of 
boilers  that  have  required  changing,  an  increase  of  expenses,  as 
well  at  Marseilles  as  abroad,  arising  from  the  exceptional  develop- 
ment of  our  traffic,  sufficiently  explain,  in  the  Mediterranean,  the 
augmentation  we  have  to  record. 

We  have  never  attempted  to  conceal  the  fact  that  the  expenses 
of  the  Indo-Chinese  service  would  be  heavy,  especially  in  the  first 
years  of  a  navigation  in  some  sort  extemporised  and  kept  up  at 
so  great  a  distance  with  means  unavoidably  inadequate.  'I"he 
event  has  confirmed  this  impression,  though  our  estimates  have 
not  been  exceeded  to  any  great  extent.  Our  first  duty  wa.s  to 
satisfy  that  portion  of  the  public  whose  goodwill  we  are  bound  to 
conciliate.  We  have  spared  no  effort  to  attain  this  end,  and  it 
is  from  experience  only,  from  the  more  complete  knowledge  of  the 
difficulties  with  which  we  have  to  struggle,  from  the  progressive 
formation  of  a  staff  trained  to  economical  management  on  board, 
as  well  as  from  the  completion  of  the  establishments  for  repairs 
which  we  have  had  to  create  in  the  principal  ports  beyond  Suez, 
that  we  can  hope  to  attain  a  reduction  of  the  expenditure  at 
present  entailed  by  this  great  undertaking.  These  ameliorations 
are  the  object  of  our  incessant  solicitude.  We  have  good  reason 
to  believe  that  our  efforts  will  not  be  in  vain,  and  what  encourages 
us  to  persevere  is  the  prospect  of  the  advantageous  traffic  offered 
in  exchange  for  these  sacrifices  by  the  new  lines,  the  working  of 
which  is  now  for  the  first  time  submitted  to  your  notice. 
Section  III. — ^Traffic. 

Considered  as  a  whole  the  progress  of  our  traffic  continues 
satisfactory.  For  the  last  three  years  it  has  constantly  increased, 
especially  in  the  Mediterranean.  In  1863  tlie  progress  in  the  con- 
veyance of  merchandise  was  accompanied  by  a  diminution  in 
the  number  of  passengers.  In  1864  the  freight  has  increased, 
and  at  the  same  time  the  circulation  of  passengers  has  acquired 
such  activity  as  to  almost  compensate  for  the  loss  experienced  in 
1803.  On  the  Italian  lines  alone  the  number  of  passengers  and 
receipts  from  them  have  followed  the  downward  tendency,  which 
they  so  strongly  manifested  during  the  preceding  year. 

Another  characteristic  feature  of  yoiu:  traffic  is,  that  every  year 
a  smaller  portion  of  it  proceeds  from  the  Government.  These 
transports,  which  during  the  first  years  of  your  enterprise 
gave  considerable  freights  to  our  vessels,  have  become  of  minor 
importance;  they  do  not  at  present  represent  4  per  cent,  of  your  re- 
ceipts. 

We  know  that  the  state  does  not  apply  to  others  for  the  aid 
which  it  formerly  obtained  from  us  on  a  large  scale.  Most  of  the 
transports  for  the  Government,  especially  of  stores,  are  made  by 
the  vessels  of  the  Imperial  navy.  But  the  results  established, 
after  the  late  wars,  justify  the  conclusion  that  tho  keeping  of  a 
special  fleet  of  transports  is  attended  with  expenses  so  heavy  that, 
all  things  considered,  the  Government  will  find  it  cheaper  to  have 
recourse  hereafter  to  a  co-operation  which  has  proved  its  utility, 
and  has  never  been  burdensome.  If  we  dwell  upon  this  point, 
it  is  not  because  our  steamers  have  been  short  of  freights,  for  it 
is  a  double  law  of  the  progress  of  commercial  transport  by  steam, 
that  as  the  quantities  carried  increase,  the  f reiglit  always  falls,  and 
on  most  of  your  lines  you  have  been  obliged  to  touch  at  more 
ports  to  conciliate  these  two  necessities  of  commerce.  But  we 
have  been  desirous  to  again  show  that  we  do  not  lose  sight  of  the 
duty  of  being  ready  to  respond,  as  far  as  our  means  admit,  to 
the  requirements  of  the  public  service,  whenever  the  Government 
may  be  disposed  to  employ  us. 
General  Statistics  of  the  Traffic  for  the  Year  on  the 

WHOLE    OF   OUR  LiNES. 

Xumber  of  passengers 191,698 

Packages.  Weight. 

Goods  carried  1,878,513     151,-'60tons 

Specie  carried 407  millions. 

We  will  not  attempt  to  establish  a  comparison  of  our  total 
traffic  this  year  with  that  of  1803,  since  the  latter  did  not  include 
the  Indo-Chinese  lines ;  but  we  will  compare,  as  we  usually  do, 
the  results  obtained  in  each  of  the  great  divisions  of  our  service. 
^Iediterraxean  and  Black  Se.\.. 

On  the  whole  of  these  lines,  1864  has  realised,  as  compared 
with  the  preceding  year,  an  increase  on  the  receipts  from  pas- 
sengers of  8-38  per  cent.,  and  on  the  freight  of  merchandise  ■16-62 
per  cent. 

The  proceeds  from  merchandise  represent  60  jjer  cent,  of  the 
total. 

A  great  proportion  of  the  improvement  in  the  receipts  for 
merchandise  has  been  oiving,  it  must  be  acknowledged,  to  the 
extraordinary  development  given  to  the  cidtivation  and  exporta- 
tion of  cotton  in  the  countrTes  bordering  oa  the  Mediterranean, 
which  developments,  the  rebound  of  the  events  accomplished  in 


Z^t    ^canomi^t 


t 


WEEKLY  COMMERCIAL  TIMES 

Banfetrig'  e^^tttt,  anti  l^ailtoag  illonitor: 

A   POLITICAL,    LITERARY,    AND   GENERAL   NEWSPAPER. 


Vol.  XXIII. 


SATURDAY,  JUNE  17,  1865. 


No.  1,138. 


CONTENTS. 

THE  ECONOMIST. 


Proportionate    Representation 

of    England       North    and 

South  717 

Mr  Disraeli  on  the  Ultramon- 

tanes    717 

Politics  as  a  Profession 720 

THE  BANKERS'  GAZETTE  AND  COMMERCIAL  TIMES. 

Bank     Returns    and     Monev  1  London  Markkts  : — 


Mr  Johnson's  Plan  of  Recon- 
struction   

FoBEioN  Correspondence    ... 

Commercial  and  Miscellaneous 
News   


7in 

721 


Market    724 

Bankers  Price  Current 727  | 

Mails    729  | 

Corn  Retm'ns 729  j 

Commercial  Epitome 729  } 

The  Cotton  Trade 731 

Markets     of      Manufacturing 

Districts  732 

American    Grain    and    Flour 

Markets  732 


State  of  Com  Trade  for  the 

Week   

Colonial  and  Foreign  Pro- 
duce Markets 

Postscript   

Additional  Notices 

Gazette    

Price  Current 

Imports  and  Exports 


THE  RAILWAY  MONITOR. 
Mining    Share  |  Share  List 


Railway    and 

Market    737 


733 

733 
73+ 
734 
735 
730 
737 


738 
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The  Investob's  Manual  is  now  sold  separately,  price  2d 
stamped,  8d  unstamped.  If  taken  as  a  Supplement  to 
the  Economist,  it  remains  at  its  fanner  price,  6d.  In 
addition  to  the  information  fonnerli/ given,  it  gives  a  concise 
summary  of  the  Reports  of  the  Companies  for  the  present 
year  as  will  enable  Investors  to  judge  of  their  position. 


PEOPOETIONATE  EEPEESENTATION   OF  ENGLAND  : 

NOETH  AND  SOUTH. 
In  another  portion  of  this  Journal  we  have  treated  at  some 
length  on  one  of  the  probable  consequences  of  the  extinction. 
or  material  diminution  of  small  boroughs, — a  consequence 
which  deserves  the  earnest  attention  of  sincere  Eeformers.j 
But  while  weighing  well  this  matter,  it  is  impossible  to  shut 
our  eyes  to  the  great  changes  which  have  taken  place  in  thei 
relative  population  and  property  of  different  parts  of  England/ 
not  only  since  the  present  system  of  representation  grew  up, 
but  even  since  the  very  considerable  adjustment  which  took 
place  in  1832.  It  is  impossible  to  maintain  that  the  North 
and  South  of  this  island — the  industrial  and  the  agricultural! 
districts,  as  they  may  be  roughly  classified — are  now  credited 
with  their  due  relative  number  of  representatives, — or  to 
deny  that  both  policy  and  equity  point  to  the  propriety  of  a] 
second  and  more  decided  readjustment. 

In  former  days  the  South  of  England  was  by  far  the  most 
important  section  of  the  country.  Not  only  were  the  soil  and 
climate  superior  to  those  of  the  North,  but  the  population 
was  far  larger  and  the  wealth  far  greater.  Its  people,  too, 
were  more  energetic  and  enterprising  ;  most  of  the  industrial 
occupations  were  carried  on  in  the  South  ;  maritime  skill  and 
courage  were  chiefly  developed  there  ;  and  the  ports  of  Devon 
and  Somerset  were  what  those  of  Lancashire  and  the  Clyde 
now  are.  Of  course  ail  this  impressed  its  stamp  on  the  Par- 
liamentary representation :  the  South  monopolised  far  the 
largest  proportion  of  members ;  Devonshire  and  Cornwall  in 
particular  c warmed  with  small  boroughs ;  and  when  the 
great  disfrancliising  Bill  of  1832  was  passed,  for  one 
borough     extinguished    in     the     North,    there    were    pro- 


bably half  a  dozen  extinguished  in  the  South.  In  the 
course  of  time,  however,  with  the  discovery  of  coal  and 
still  more  with  the  invention  of  the  steam  engine,  new 
industries  sprang  into  existence,  and  old  ones  took  a  new 
development ;  and  both  old  and  new  congregated  chiefly  in 
the  North  and  North-midland  parts  of  the  island,  where  coal 
and  iron  are  found  in  the  greatest  abundance.  Vast  fortunes 
were  made  ;  vast  populations  grew  up  ;  Manchester  and  Leeds 
took  the  place  of  Gloucester  and  Stroud,  and  the  Mersey  be- 
came immeasurably  more  important  than  the  Avon.  The  new 
interests  demanded  and  obtained  some  representation — but 
not  enough.  Many  large  towns  in  the  North  obtained  mem- 
bers ;  many  small  towns  in  the  South  had  to  resign  in  their 
favour : — but  the  fact  still  remains,  that  a  considerable  num- 
ber of  large  towns  in  the  North  are  still  unrepresented,  and  a 
considerable  number  of  small  ones  in  the  South  still  send 
members.  According  to  a  return  made  in  1859,  out  of  57 
boroughs  with  fewer  than  500  electors,  no  less  than  48  were  in 
the  South  of  England. 

But  the  relative  wealth  of  the  North  has  increased  even 
faster  than  its  population,  and  is  augmenting  every  year.  Its 
claim  to  an  increased  number  of  members  is  thus  twofold ; 
for  this  wealth  represents  ttvo  elements  of  national  character 
and  power ; — -first,  the  capital  and  its  owners,  and  secondly, 
the  artisans  whose  intelligence  and  industry  have  been  the 
main  elements  in  the  creation  of  that  capital.  Both  these 
are  indisputably  entitled  to  far  greater  direct  Parliamentary 
weight  than  under  our  present  system  they  possess.  We 
hope  next  week  to  give  some  careful  and  reliable  figures 
bearing  on  this  subject ;  but  they  are  not  very  easy  to  obtain, 
nor  are  they  very  recent.  If,  however,  we  divide  England 
into  two  nearly  equal  parts,  drawing  the  line  south  of  the 
counties  of  Chester,  Stafford,  Warwick,  Leicester,  Eutland, 
and  Lincoln,  we  believe  we  shall  find  that  the  number  of 
county  and  borough  members  together  assigned  to  the  Northern 
division  in  1832  bore  a  very  inadequate  proportion  to  either 
its  relative  population  or  property,  and  that  this  proportion 
has  become  yearly  more  inadequate  ever  since.  In  1851  it 
stood  nearly  as  follows.  The  Northern  half  with  a  popu- 
lation of  about  8,000,000  returned  169  members  in  all.  The 
Southern  half  with  a  population  of  9,000,000  returned  294 
members.  The  property  rated  under  Schedule  A  was 
25,000,000^  for  the  Northern  division,  and  31,000,000/  for 
the  Southern.  The  other  Schedules  would  we  apprehend  give 
a  very  different  result. 


ME  DISEAELI  AND  THE  ULTEAMONTANES. 
Mr  Disraeli's  speech  on  the  Eoman  Catholic  Oaths  Bill,  on 
Monday  night,  ought  to  be  clearly  understood  and  widely  can- 
vassed at  the  elections.  On  the  particular  point  at  issue,  the 
oath  to  be  administered  to  Eoman  Catholics,  his  line  was 
drawn  so  fine  as  to  be  scarcely  intelligible.  Anxious  at  once 
to  avoid  any  rock  of  offence  to  the  Protestant  Tory  squires, 
and  any  rock  of  offence  to  the  reactionary  Irish  Catholics,  he 
steered  so  clear  between  the  opposing  Scylla  and  Chary bdis  that 
it  was  very  difficult  to  say  to  what  shore  he  was  steering,  or 
if  he  had  any  in  view  at  all.  But  though  on  the  particular 
point  his  vote  may  have  disarmed  the  Tories,  and  his  argument 
pacified  the  Eoman  Catholics,  it  was  a  case  in  which  the  line  of 
argument  was  of  infinitely  more  importance  than  the  vote  ;  for  \ 
the  vote  told  only  upon  a  matter  of  detail,  of  personal  signi- 
ficance only  to  individuals  and  interesting  the  country  at 
large  rather  as  a  matter  of  abstract  iustice  than  as  involving 
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practical  consequences.  But  tte  argument  which  Mr  Disraeli 
threw  out  to  appease  the  Roman  Catholics  is  one  pregnant 
with  a  great  policy.  We  know,  indeed,  that  Mr  Disraeli  will 
never  have  the  power  to  carry  out  that  policy,  but  it  is  not 
the  less  desirable  that  the  country  should  understand  clearly 
what  are  the  views  deliberately  entertained  by  the  Conservative 
leader  in  the  House  of  Commons, — the  man  whose  fertility  of 
counsel  and  political  icgenuity  practically  affect  the  cabinets 
in  which  he  sits  more  than  the  cool  judgment  of  his  leader 
could  justify.  Now,  Mr  Disraeli's  speech  was  no  less 
than  an  elaborate  argument  to  convince  the  Eoman 
Catholics  that  they  would  best  secure  the  ends  at 
which  they  aim  in  Europe  by  conciliating  the  English 
Tories,  acquiescing  in  the  Protestant  Church  of  Ireland, 
and,  if  necessary,  taking  personally  disagreeable  oaths,  for 
the  sake  of  the  compensation  which  the  Tories  will  give  them 
in  the  shape  of  a  foreign  policy  directly  favouring  the  tem- 
poral power  of  the  Papacy.  If  Jlr  Disraeli's  speech  did  not 
mean  this,  it  had  no  meaning  at  all.  "  I  would  ask  them 
"  [the  Eoman  Catholics]  to  recollect,"  said  Mr  Disraeli,  "  that 
"  thirty  years  ago  the  Eoman  Catholic  interest  made  a  part- 
"  nership  with  modern  Liberalism,  the  avowed  and  absolute 
"  object  of  which  was  the  destruction  of  the  Established 
"  Church  in  Ireland.  That  compact  and  confederacy  were 
"  carried  on  under  the  most  favourable  circumstances  ;  and  in 
"  consequence  of  it,  they  have  virtually  had  the  government 
"  of  England  for  the  last  thirty  years  ;  they  have,  with  very 
"  little  intermission,  regulated  the  policy  of  this  country,  and 
"  greatly  influenced  the  policy  of  Europe.  And  what  has 
"  been  the  consequence  of  that  alliance  between  Eoman 
"  Catholics  and  Liberalism  upon  the  Established  Church  in 
"  Ireland  ?  That  Church  still  exists.  Certainly,  if  any  change 
"  has  occurred,  it  is  no  diminution  of  its  influence,  nor  any 
"  decrease  of  its  strength.  I  think  I  may  say,  in  the  language 
"  of  candour  and  without  exaggeration,  that  its  moral  autho- 
"  rity  has  been  increased,  and  that  those  who  minister  to  its 
"  offices  are  generally  recognised  as  men  who,  for  their  piety 
"  and  learning,  and  for  the  fulfilment  of  the  higher  and 
"  loftier  purposes  of  existence,  are  not  second  to  any 
"  body  of  clergy  in  the  world.  And  what,  I  would  ask 
"  my  Eoman  Catholic  colleagues  in  this  House,  has  been 
"  the  effect  of  that  alliance  upon  another  Church  and  upon 
"  the  Church  which  is  justly  entitled  to  their  affection  and 

"  devotion  ? We    know   that   the    result   has    been    to 

"  destroy  the  temporal  power  and  in  some  degree  injure  the 
"  spiritual  power  of  an  ancient  throne ;  a  result  ivliich,  for 
"  the  sake  of  Eiiropedn  peace,  and  expressly  for  considerations 
"  connected  loith  this  country,  is,  I  think,  to  be  regretted."  If 
this  does  not  mean  that  the  Eoman  Catholics  should  let  the 
Irish  Church  alone,  and  swallow  all  the  tests  which  Tories 
like  to  exact,  in  consideration  of  the  services  whic'n  a  Tory 
administration  would  render  to  the  Pope,  both  as  a  spiritual 
and  temporal  Sovereign,  Mr  Disraeli  employs  language  to 
veil  his  thoughts,  not  to  express  them.  That,  at  all  events, 
is  the  meaning  that  is  conveyed  to  the  Eoman  Catholics,  and 
which  the  Eoman  Catholics  evidently  clearly  understand. 
Mr  J.  Pope  Hennessy  showed  how  clearly  he  had  realised  the 
proffer  of  Mr  Disraeli,  when  only  two  days  later,  on  Wednes- 
day, he  gave  his  negative  to  Mr  Goschen's  Bill  for  repealing 
the  test  for  Eoman  Catholics,  Dissenters,  and  Jews  at  Oxford, 
and  publicly  declared  that  Eoman  Catholics  did  not  wish  for 
the  privilege  of  sending  their  children  to  Oxford,  but  preferred 
to  keep  them  from  all  contact  with  heresy,  and  again  wished 
to  do  all  in  their  power  to  prevent  any  further  inroad  on  the 
dogmatic  principle  of  the  English  Church  and  Universities, 
which  they  regard  as  the  salt  that  keeps  them  from  corrup- 
tion. This  was.  no  doubt,  a  partial  acceptance — not,  indeed, 
as  to  the  Irish  Church,  but  as  to  purely  English  questions — of 
Mr  Disraeli's  advice  to  the  Irish  Catholics  fo  conciliate  the 
Tory  Protestants.  Mr  Hennessy  intimates  that  they  will  do 
all  in  their  power  to  support  the  dogmaiism  of  the  English 
Church,  if  the  Tories  will  do  all  in  their  power  to  sustain  the 
dogmatic  position  of  the  Eoman  Church.  We  may  be  quite 
sure  that  the  Tories  in  general  will  never  do  anything 
with  that  object.  But  it  should  bo  widely  known  that 
Mr  Disraeli  has  pledged  them,  as  far  as  a  distinguished 
member  of  the  Tory  Cabinet  can  pledge  them,  to  sustain,  by 
a  European  policy  favourable  to  the  temporal  power,  the 
throne  and  authority  of  the  Pope.  What  "  the  considera- 
"  tions  connected  with  this  country  "  may  be,  which  make  the 
downfall  of  the  temporal  power  of  the  Papacy  so  regrettable 


to  Mr  Disraeli,  he  does  not  tell  us.  Probably  he  thinks  that 
the  Pope's  influence  is  henceforth  more  likely  to  be  used  in 
subservience  to  the  wishes  of  some  particular  country,  be 
it  Italy,  France,  or  Austria,  and  more  likely,  therefore, 
to  be  employed  as  a  dangerous  political  weapon  in  this 
country.  To  avoid  this  or  some  other  equally  chimerical 
danger,  it  appears  that  he  would  have  been  prepared,  had 
ho  been  in  ofBce,  to  thwart  as  much  as  possible  the  national 
aspirations  of  Italy,  and  to  aid  France  in  forcing  the  federal 
scheme,  or  some  scheme  as  favourable  to  the  temporal  power 
of  the  Pope,  on  the  Italians.  Let  it  be  recognised,  then, 
that  for  considerations  of  high  policy,  Mr  Disraeli  wishes 
the  Tory  party  to  prop  up  a  Government  that  they  considwan 
anachronism  and  an  injustice  in  a  country  not  their  own.  For 
of  course,  when  he  affirms  that  the  alliance  of  Liberalism  with 
Eoman  Catholicism  has  led  to  this  regrettable  result,  he  must 
mean  to  imply  that  an  alliance  of  Toryism  with  Eoman  Catho- 
licism would  have  prevented  or  retarded  it,  and  that  such  an 
alliance  will  even  yet  modify,  if  not  undo,  the  evil  that  has 
been  done.  If  that  be  only  well  explained  to  English  consti- 
tuencies, we  need  scarcely  fear  the  return  of  Mr  Disraeli  to 
power.  "  The  Tories  for  the  Papacy,  and  the  Papacy  for  the 
"  Tories,"  is  scarcely  an  electoral  war-cry  which  Mr  Disraeli's 
ingenious  friends  Messrs  Taper  and  Tadpole  would  recommend 
to  him. 

We  do  not  mean  of  course  to  deny  (what  we  have  often 
asserted  in  these  columns)  that  Mr  Disraeli  is  quite  right  in 
supposing  that  a  greater  natural  aiBnity  exists  between  the 
Eoman  Catholic  politicians  and  the  Tory  party  than  between 
the  Eoman  Catholic  politicians  and  the  Liberal  party.  Those 
who  accept  unreservedly  the  extreme  principle  of  authority  in 
matters  of  belief  are  not  likely  in  the  long  run, — though  here 
and  there  a  Montalembert  or  a  Sir  John  Acton  may  be  found, — 
to  feel  much  sympathy  with  the  political  principles  of  Libe- 
ralism, which  are  founded  on  the  deliberate  preference  for 
even  an  inferior  ,se/?-govemment,  to  a  superior  government 
by  arbitrary  though  enlightened  power.  It  is  perfectly 
true,  that  if  in  all  things  the  Eoman  Catholics 
were  absolutely  the  equals  of  Protestants,  both  before  the 
law  and  in  the  estimate  of  the  Government — as  they  are 
in  some  measure  in  England  though  not  in  Ireland — it  would 
seem  to  be  a  matter  of  course  that  the  Eoman  Catholic  party 
would  support  the  Government  most  inclined  to  alliances  with 
arbitrary  and  despotic  Powers,  and  most  inclined  generally  to 
take  a  high  hand  with  popular  movements.  That  is  a  truth 
of  course  ;  jet  so  little  would  this  co-operation  of  the  Eoman 
Catholic  politicians  with  the  Tories  promote  the  objects  of  the 
Tory  Protestants,  that  we  doubt  veiy  much  whether  a  year  or 
two  of  such  an  active  co-operation  might  not  destroy  the 
Tory  party  in  England.  But,  in  the  meantime,  there  is 
another  question  for  the  Eoman  Catholics.  The  only 
English  party,  as  Mr  Disraeli  admitted,  in  any  way  dis- 
posed to  deal  out  to  them  equal  justice  in  Church  matters, 
is  the  Liberal  party.  Not  from  our  sympathy,  but  from  our 
deliberate  justice,  the  Eoman  Catholics  may  hope  to  extract 
both  some  redress  for  the  national  injustice  committed  in 
supporting  the  Protestant  Church  of  Ireland,  and  for  many 
minor  injustices,  such  as  the  insult  involved  in  the  special 
Catholic  oath.  Is  it  worth  their  while  to  forego  these 
advantages  for  the  sake  of  possible  concessions  to  an  ultra- 
montane foreign  policy  in  case  Lord  Derbj'  came  into  power  ? 
Is  it  expedient  for  them  to  decline  the  substantial  boons  we 
could  give  for  the  sake  of  a  despatch  or  two  from  Lord 
Malmesbury  to  M.  Drouyn  de  Lhuys  or  Signer  Lanza  ob- 
jecting to  the  entry  of  the  Italian  Government  into  Eome — 
a  despatch  which,  if  it  could  get  itself  written,  would  pro- 
bably turn  out  the  Government  that  authorised  it  as  soon 
as  it  became  known  ?  We  do  not  pretend  that  the 
Eoman  Catholics  can  possibly  jyrefer  the  general  policy  of 
Liberals  (in  matters  which  do  not  affect  themselves)  to 
the  general  policy  of  Conservatives.  But  we  do  main- 
tain that  while  there  is  still  so  much  practical  injustice 
in  the  treatment  of  Catholics  as  we  see  in  the  policy  of  our 
Irish  establishment,  and  have  quite  lately  seen  in  the  Tory 
reluctance  to  let  the  Eoman  Catholic  prisoners  in  our  gaols 
have  paid  chaplains  of  their  own  faith,  they  would  be  very 
foolish  to  accept  Mr  Disraeli's  proffer,  and  vote  for  a  Govern- 
ment which  will  decline  even  to  consider  the  redress  of  these 
wrongs,  in  the  vague  hope  that  its  foreign  policy  might  be  a 
shade  more  Austrian,  a  shade  more  despotic,  and  a  shade  more 
favourable  to  the  temporal  power  of  the  Pope  than  that  of  the 
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Liberal  Government.    It  is  not  even  quite  certain  that  tlie  last  | 
would  be  80.    Mr  Disraeli's  private  opinion  is,  indeed,  known,  | 
and  is   evidently  caught  at  by  Mr  Hennessy  ;  but  Mr  Disraeli 
will  never  be  Foreign  Secretary,  and  Lord  Derby  will  probably 
consult  the  Tory  Protestants  in   adjusting  the  finer  shades  of 
his  papal  diplomacy  rather  than  his  clever  Chancellor  of  the 
Exchequer.     Tory  Protestantism  is    favoui'able    no   doubt  to 
all  despotic  governments  but  one  ;   but  that  one  is  the  Pope's. 
It  is  quite  possible  that  in  spito  of  this  compact  between  the 
Tory  leader  in  the  House  of  Commons  and  the  Ultramontanes, 
the  Pope's  temporal  power  would  be   treated  with   as   little 
ceremony    by    a   Tory     Protestant     Government    as    by     a 
Lib^al  one.     Mr   Odo  Eussell   was    at    least    authorised  by 
Lord  Eussell  to  press  the  asylum  of  Malta  on  the  anxious  and 
dejected   Pope  : — would  the  Tory  squires  have   allowed  their 
Government  to  do  even  as  much  as   this  for  the  person  whom 
Mr  Newdegate  regards  as  Antichrist,   and  almost  all  of  them 
as  a  dangerous  and  aggressive    competitor   with  the  English 
Crown  for  something  more   than   spiritual  authority   in   this 
realm  ? 


I 


ME  JOHNSONS  PLAN  OF  EECONSTEUCTION. 
Peesident  Johnson  has  lost  no  time  in  announcing  his  plan 
for  the  reconstruction  of  the  Southern   States.     On  the  29lh 
May,  a  few  days  after  the  surrender  of  General  Kirby  Smith 
had   terminated    the  war,   he   issued   what   is   called  in  the 
United  States  a  proclamation,  but  what  is  really  an  executive 
order  for  the   reorganisation  of  North  Carolina,   that  State 
being  selected  for  the   experiment  probably  because  the  in- 
habitants of  its  mountain  region  are  supposed,  truly  or  falsely, 
to  be   not  unfriendly  to  the  Union.     Under  this   order   the 
president,  asserting  that  he  is   bound  by  his  oath  to  provide 
North  Carolina  with  a  Eepublican  Government,  appoints  Mr 
Willliam  W.  Holden  Provisional   Governor,   and  directs  him 
to  call  a  Convention  composed  of  "  that  portion  of  the  people 
"  of  the  said  State  who  are  loyal  to  the  Union  and  no  others," 
and  this   Convention  is   to  remodel  the  Constitution  of  the 
State,  and  either  settle  the   qualifications  required  for  office, 
or  empower  the  Legislature  it  may  create  to   do  so.     The 
loyal  persons  are  further  defined  as  those  only  who  have  been 
admitted   to  amnesty  under  a  proclamation  of  the  same  date, 
that  is  who  have  not  served  the   Confederacy   in  any  high 
civil   capacity,  or  any  military  capacity  higher  than  colonel, 
and  who  do  not  own  4,000/,  and  who  have  taken  an  oath  to 
uphold  the  authority  of  the  United  States  and  all  measures 
of  emancipation  taken  during  the  war.     No  other  provisions 
are   added,  the  details  of  reconstruction    of   every  kind  being 
left   to    the   Convention,    which   is    made    for    the    nonce    a 
Constituent  Assembly. 

The  first  thing  which  strikes  an  observer  in  this  plan  is 
what  we  may  call  its  restricted  illegality.     Mr    Johnson  does 
not  venture  to  do  what  any  other  conquering  Government  in 
the  world  would  do,  create    a  new  administration  by  decree, 
nor  does  he  declare  that  the  State  has  relapsed  into  the  con- 
dition of  a  territory.  He  recognises  North  Carolina  as  a  State, 
and  entrusts  the  work  of  reconstruction  in  one  way  to  itself, 
but,  nevertheless,  he  overturns  the  very  first  principle  of  State 
Government  by  decreeing  that  legislative  authority  shall  belong 
to  the  minority,  and  appointing  an  entirely  extra  legal  official 
as  Federal  Governor.    'W'e  quite  admit  that  both  acts,  the  pro- 
motion of  the  minority  and  the  selection  of   the  Executive, 
may     have    been    indispensable,     but    the    effort    to    give 
them   a  legal  colour  is  clearly  abortive.       If    North    Caro- 
lina    be     a     State     within     the     Union,    then     the    legal 
authority    vests    in     the  Legislature    which     was    in    exis- 
tence  before    secession,    ur   if   that  be  held  to   be  dissolved 
— as  it  may,   the  members'    terms   of  office  having   expired 
during  the  war — then  in  the  whole  body  of  the  electors  quali- 
fied by  the  State  constitution.     The  imposition  of  a  new  oath 
by  Federal  authority  is  as  illegal  in  itself  as  the  upsetting  of 
the  State   itself  would  be,  and  if   the    one  is  justified  by  the 
plea   of  necessity,  so   might  also  have  been  the  other.     The 
truth  is  we  .magine  that  Mr  Johnson  is  himself  rather  careless 
whether  he  oversteps  the  Constitution  or  not,  being  essentially 
of  the  jacobin  rather  than  the  legal  turn  of  mind,   but  is  still 
unwilling  to  arouse  a   ferment  among    the    democrats  of  the 
North  by  any  visible  increase  to  central  authority.     The  work 
to  be  done  must  be  done  in   one    sense   despotically,  but  he 
prefers  that  the  despotism  should  be  that  of    the   State  itself 
rather  than  that  of  the  Government  of  the  Union.     His  policy 
is  perhaps  in  that  respect  as  wise  as  any  he  could  have  devised, 


and  the  only  serious  question  for  Englishmen  is  whether  it 
will  work.  Will  the  new  and  improvised  Legislature,  when 
set  running,  have  the  will  and  the  power  so  to  remodel  the 
South  as  to  bring  its  institutions  into  harmony  with  those  of 
the  now  triumphant  North  ? 

The  balance  of  probabilities,  and  no  reasonable  politician  will 
assert  that  he  sees  any  certainties  as  yet,  seems  to  us  in  favour 
of  Mr  Johnson.  In  the  first  place,  it  must  be  remembered 
there  is  no  chance  of  any  overt  resistance  to  any  measures 
which  Mr  Ilolden  may  adopt.  Not  only  is  he  supported 
by  a  military  force  just  acknowledged  by  the  State 
itself  to  be  irresistible,  but  he  has  behind  him  many  of  the 
people  inhabiting  the  hill  district,  all  settlers  from  the  North, 
all  who  habitually  adhere  to  power,  and,  if  necessary,  for  a 
final  argument,  all  the  negroes.  Against  him,  on  the  other 
hand,  will  be  only  the  relics  of  a  defeated  soldiery,  a  few 
powerless  civilians,  and  the  old  planters,  none  of  whom  are 
amnestied,  and  who  may  therefore  be  arrested  at  discretion. 
He  will  no  doubt  secure  a  Convention  either  devoted  to  the 
policy  of  the  Cabinet,  or  at  all  events  ready  to  accept  the 
three  inevitable  conditions, — abolition  without  compensation, 
the  restriction  of  the  suffrage  to  voters  who  will  take  the  oath, 
and  the  limitation  of  office  to  those  who  have  not  actually 
taken  part  in  the  war.  A  Legislature  thus  formed  cannot 
contain  any  person  formerly  distinguished  in  the  State,  can- 
not contain  any  wealthy  man,  for  all  who  own  5,000Z  are  spe- 
cially excluded,  and  cannot  contain  many  much  above  the 
class  of  yeomen,  of  whom  a  certain  number  have  always  ex- 
isted in  the  midst  of  the  great  plantations.  With  such  ma- 
terials and  irresistible  power  it  will  not  we  should  imagine 
bo  very  difficult  to  reorganise  white  society,  to  sell  the 
great  plantations,  to  establish  a  system  of  common  schools,  to 
create  efficient  local  municipalities,  and  perhaps  to  pass  special 
laws  against  disorder  and  brigandage.  These  things  accom- 
plished, and  the  lower  class  of  whites  convinced  that  the 
tenure  of  their  lands  depends  upon  the  maintenance  of  the 
new  system,  white  society  will  be  strong  enough  to  march  on 
alone,  is  at  all  events  little  likely  to  make  any  further  at- 
tempt at  secession. 

There  remains  the  question  of  questions, — the  relation  of 
the  white  population   to  the  coloured  race   encamped  among 
them, — and  it  is  this  which  will  tax  to  the  utmost  the  states- 
manship  of  Mr  H.  Johnson   and  his  agents.     The  object,  it 
must  be  remembered,  is  to  establish  freedom  securely,  without 
either  making  the  South  unendurable  to  white    settlers,  or 
permitting  the  existence  of  a  pauperised  class  of  vagrants,  and 
two  policies  have   for  this   end  been   suggested  in  the  North. 
One,  advocated  by  Mr  Chase  and  the  old  Eepublican  party,  is 
to  abolish  all  distinctions  of  colour  summarily,  to  declare  the 
negro  a  citizen,  entitled  to  all  the  advantages  of  one,  including 
a  vote,  which  will   practically  give  him    possession    of    the 
balance  of  power.     This  plan  has  the  advantages  of  finality, 
of  leaving  the  Government  very  little  to  do,  and  of  securing 
to  the  victorious  party  a  majority  trustwcarthy  enough  to  give 
its  policy  consistency  and  permanence.     On  the  other  hand, 
it   compels  the  State   to  incur  the   serious  risk  involved   in 
placing  the  suffrage  in  the   hands  of  a  class  not  qualified  by 
education,  or  property,  or  the  habit  of  freedom, — a  class  who 
might  be  deluded  by  plausible  leaders  into  throwing  off  the 
burden  of  taxation  or  even  into  socialistic  schemes.    It  involves, 
also,  the  risk  of  social  conflicts,  which  the  State  may  find  it 
difficult  to  put  down,  the  white  electors,  for  example,  driving  the 
black  ones  from  the  polls,  white  children  refusing  to  sit  in  the 
same  school  as  mulattoes,  and  so  forth.  Similar  difficulties  have 
been   faced  and  conquered  in  India,  but  they  have  been  over- 
come by  an  absolute  Government  not  responsible  to  the  domi- 
nant class,  and  even  that  Government  has  been  obliged  to  abstain 
from  placing  coloured  men  above  white  soldiers   or  sailors,  a 
trifling  mistake  of  the  kind  having  produced  overt  mutiny  on 
board  a  man-of-war.     The  other  policy,  which  appears  to  be 
accepted  by  most  democrats,  is  to  consider  the  negro  free,  but 
in  a  state  of  pupilage,  to  fix  a  minimum  rate  of  wages,  but 
compel  him  to   work.     This  system  has  the  recommendation 
that  it  would,   if    honestly  carried  out,  educate  the  negro, 
and  allow  the  next  generation,   who  will  be  taught  in  the 
schools,  to  grow  up  before  they  are  finally  left  to  take  care  of 
themselves.     On  the  other  hand,  there  is   the  drawback  that 
honest  agents  for  such  a  task  may  not  be  readily  found,   or 
found  at  all.      The  resident  population  have  been  accustomed 
to  consider  the  negro  little  above  a  beast   of   burden,  and  to 
receive  from  them  marks  of  respect  which  they  will  very  soon 
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begin  to  refuse.     The  emigrants,  on  tHe  other  Land,   are  not 
accustomed  to  negroes,  do  not  like  them,  and  will  bo  very  apt 
to  use  their  power  as  employers  of  labour  so  sternly   as  to  re- 
duce their  hands  to  a  condition  little  above  that  of  slaves,  in- 
deed it  mav  be  in  some  respects,  such  as  the  care  of  the  aged, 
even  worse"    Under  such  circumstances,  unless  the  negro  has 
some  power  of  making  himself  heard  in  the  Legislature,  the 
tendency  of  that  body  will  be  to  side  with  employer  against 
employed,  and  the  laws  passed  under  the  influence  of  this  feel- 
ing   must    either  discriminate  between    white    and  coloured 
persons,   in   which   case  many   of   the  evils  of    slavery  will 
revive,     or    they    will    disgust    the     white    labourer,     and 
end    in    the    worst    curse    of    slave    communities — attach- 
ing   to    toil,    in    itself   and    simply    as    toil,    a   character 
of  disgrace.     Upon   the   whole   we   are   inclined   to    believe 
that  Mr  Chase's  revolutionary  scheme,  though  infinitely  the 
more  dangerous,  will  be,  if  it  succeeds,  greatly  the  more  success- 
ful, while  the  democrat  plan,  though  safer,  will  produce,  even 
should  it  succeed,  indefinitely  less  result.    Upon  the  whole,  re- 
membering that  the  instinct  of   the  negro,  like  that  of  every 
other  coloured  man,  will  be   to  cultivate  patches  of  soil  upon 
his  own  account   and  not   to  take  wages  from  anybody,  that 
the  supply  of  land    is   inexhaustible,   and  that  the  victorious 
North  will  be  jealously  watchful  to  prevent   the    growth  of  a 
new   aristocracy,    it   seems   probable  that  the    reconstructed 
Legislatures  will,    after  a  short  spasm  of  conflict,  agree  that 
<rhe  easiest  way  to  deal  with  the  irrepressible  negro  is  to  leave 
him  alone,  and  permit  the  strong  compulsion  of  hunger  to  act 
upon  him  as  upon  all  other  human  beings. 


POLITICS  AS  A  PEOFESSION. 
Me  Gladstone  opened  a  very  grave  question  the  other  day 
when,  defending  his  son's  candidature  at  Chester,  he  main- 
tained that  statemanship,  like  every  serious  calling  to  which 
men  devote  themselves,  was  a  profession,  and  that  it  has  this 
in  common  with  all  other  professions — that  no  man  can 
expect  to  attain  high  eminence  or  great  success  in  it  unless 
he  enters  it  while  young,  and  gives  himself  up  to  it  pretty 
exclusively.  At  a  moment  when  the  subject  of  Parliamentary 
Eeform  is  about  to  be  mooted  on  a  hundred  hustings  by  men 
who  have  never  given  any  serious  thoughts  to  its  many  com- 
plications and  its  momentous  consequences,  it  will  not  be 
amiss  to  consider  this  one  of  the  several  diflSculties  which  lie 
ahead  of  us  in  the  course  of  action  in  which  so  many  zealous 
politicians  are  anxious  to  embark  the  country,  and  which 
many  more  have  come  to  regard  as  inevitable,  even  if  not 
desirable. 

Mr  Gladstone  is  perfectly  right ;  Statemanship — political 
business — is  a  profession  which  a  man  must  learn  while 
young,  and  to  which  he  must  serve  a  practical  apprenticeship  ; 
and  in  England  the  House  of  Commons  is  the  only  school  for 
acquiring  the  necessary  skill,  aptitude,  and  knowledge.  Those 
who  enter  in  middle  life  may  be  admirable  senators,  sagacious 
legislators,  competent  checks  upon  an  extravagant  or  an 
interfering  Government,  excellent  representatives  of  the  popular 
feeling, — but  they  will  scarcely  ever  become  Ministers,  nor 
would  they  be  very  successful  and  capable  Ministers  if  they  did. 
There  are  many  reasons  why  this  should  be  so.  Office  requires 
much  drudgery  and  routine  training, — and  men  of  five  and 
forty  do  not  like  this.  They  do  not  want  to  go  school  at  their 
time  of  life.  Moreover,  they  would  half  despise  inferior  posts, 
and  yet  could  scarcely,  unless  in  very  exceptional  cases  indeed, 
aspire  to  superior  ones.  If  they  have  attained  wealth — and 
most  men  who  enter  Parliament  late  in  life  have  done  so, 
and  go  intcrParliament  principally  because  they  have  done  so 
— the  emoluments  of  office  are  no  object  to  them,  and  its 
labour  would  be  a  nuisance  to  them,  while  their  vanity  would 
be  scarcely  flattered  by  a  position  which  confers  little  real 
power,  and  makes  them  mere  Government  subordinates.  If 
they  have  attained  eminence,  political  or  other,  they  cannot 
accept  subordinate  posts  without  compromising  at  once  their 
opinions  and  their  dignity  ;  and  it  is  only  in  the  very  rarest 
cases  that  a  seat  in  the  Cabinet  can  or  would  be  offered  to 
them, — while  it  is  still  more  rare  that  it  would  be  advisable 
either  for  themselves  or  for  the  country  that  they  should 
accept  it.  Mr  Bright,  and  MrCobden,  and  perhaps  Mr  Forster, 
are  the  only  names  that  now  occur  to  us,  of  politicians  who 
did  not  enter  Parliament  young  and  served  no  apprenticeship 
to  political  business,  who  appeared  naturally  fitted  for  and 
entitled  to  claim  Ministerial  position  ;  and  none  of  these  gen- 
tleman could   well    have  taken  subordinate  positions   which 


would  involve  to  a  great  degree  silence  and  self-abnegation  ; — 
while  the  extreme  opinions  of  two  at  least  of  them-  (to  say 
nothing  of  rigidity  of  character  and  habits)  would  place 
Cabinet  office  beyond  their  reach,  at  all  events  in  the  first  in- 
stance. Mr  Cobden  is  about  the  only  exception  that  could  be 
pointed  to  ;  and  he  was  not  offered  a  seat  in  the  Cabinet  till 
so  late  in  life  that  his  Ministerial  career  must  have  been  short, 
and  might  not  have  been  efiicient.  We  cannot  at  this  moment 
rememlDer  a  single  instance  of  any  British  Minister  of  the 
least  note  who  did  not  enter  Parliament  at  an  early  age,  and 
devote  himself  to  politics  as  a  profession, — unless,  indeed,  Mr 
Lowe  and  Mr  Stansfeld  may  be  regarded  as  instances  ; — and 
certainly  they  are  scarcely  exceptions  which  could  be  quoted 
to  disprove  the  rule. 

Now,  it  is  of  the  greatest  consequence  to  the  country  that 
we  should  have  a  secure  provision  for  a  constant  and  adequate 
supply  of  embryo  statesmen,  of  future  Ministers.  Parliament 
with  us  is  not  merely  a  legislative  body  : — it  is  the  body  out 
of  which  exclusively  our  Executive  Government  is  chosen, — 
and  it  is  not  well,  and  indeed  cannot  be  permitted,  that  the 
Government  should  be  formed  from  the  Upper  House  only,  or 
chiefly.  We  must  have  a  supply  of  young  Commoners  who  are 
qualified,  and  who  aspire,  to  become  Ministers  and  in  time 
Cabinet  Ministers.  How  is  this  supply  to  be  provided  ?  In 
former  times,  as  we  know,  it  was  provided  mainly  by 
the  small  boroughs.  Young  men  of  great  families  or  aris- 
tocratic connections  often  found  seats  for  counties,  and  do 
so  still,  and  will  always  do  so.  But  young  men  of  promise, 
of  early  ambition,  of  superior  powers,  of  independent 
means,  who  wished  to  devote  themselves  to  political  life 
and  felt  within  them  the  ability  to  rise  to  eminence, 
had  seldom  much  difficulty  in  obtaining  seats  for  small 
or  close  boroughs.  While  sitting  for  these,  they  had  oppor- 
tunities of  showing  their  genius  and  winning  their  spurs,  and, 
having  once  made  themselves  a  name,  they  were  pretty  sure 
of  a  permanent  seat,  and  were  often  afterwards  asked  to  re- 
present large  cities.  But  large  cities  never  chose  them  in  the 
first  instance — unless,  indeed,  they  chanced  to  have  great 
local  influence  and  connection.  It  would,  we  believe,  be  im- 
possible to  point  to  a  single  name  of  political  and  Ministerial 
eminence  who,  not  being  an  aristocrat  or  county  magnate 
personally  or  by  near  connection,  did  not  originally  sit,  and 
has  not  habitually  or  most  frequently  sat,  for  small  boroughs. 
Close  boroughs  are  all  but  extinct  ;  small  boroughs  still  re- 
main in  sufficient  numbers  to  afford  openings  for  some  of  the 
young  men,  of  whom  future  statesmen  may  be  made  ;  but 
unfortunately  as  a  fact,  these  seats  are  generally  secured  either 
by  the  scions  of  some  noble  or  quasi-noble  family,  or  by  men 
of  mere  wealth,  or  mercantile  or  railway  influence.  If,  as 
most  Parliamentary  Reformers  either  demand  or  are  prepared 
to  concede,  these  small  constituencies  are  to  be  swept  away  or 
largely  reduced, — how  are  the  class  of  young  men  of  whom 
we  are  speaking,  and  whom  we  want  for  our  future  Ministers, 
to  find  entrance  into  Parliament — young  men,  that  is,  who 
have  nothing  to  recommend  them  but  talent,  honesty,  inde- 
pendenr.  means,  laudable  ambition,  and  a  resolution  to  devote 
themselves  to  the  most  honourable  and  arduous  of  all  pro- 
fessions,— young  men  who  are  neither  extreme  Radicals, 
nor  millionaires,  nor  younger  sons  of  Peers  or  great  States- 
men, nor  members  of  mighty  county  families  ? 

That  is  the  problem — and  it  is  no  easy  one  to  solve.  Coim- 
ties,  as  we  know,  will  not  return  them, — nor  will  large  towns. 
Large  towns  will  often  return  Ministers  of  established  fame — 
never  embryo  Ministers  of  mere  promise.  No  actual — and 
with  perhaps  one  exception,  no  possible  Minister — ever  entered 
Parliament  for  the  first  time  for  a  great  popular  town  consti- 
tuency. Of  eighty-one  members  who  now  sit  for  boroughs 
over  60,000  inhabitants,  only  eight  are,  or  have  been,  or  can 
be  expected  to  be  Ministers, — and  of  these  four  are  lawyers, 
and  hold  or  have  held  mere  legal  office.  Nothing  can  be 
more  natural ;  no  political  fact  can  be  expected  to  be  so  con- 
stant. There  are  three  sorts  of  men  whom  large  boroughs 
will  elect.  First,  popular  orators,  holding  advanced  opinions, 
echoing  and  representing  popular  creeds,  sympathising  warmly 
with  the  masses,  devoted  to  their  interests,  and  supporting  or 
submitting  to  their  dictation.  Mr  Bright,  Mr  Forster,  Mr 
Stansfeld,  will  always  be  sure  of  seats  for  the  great  centres  of 
industry, — and  it  is  well  they  should  be  ;  no  fitter  or  abler  re- 
presentatives, and  few  more  useful  senators,  could  be  found. 
But  besides  these,  and  in  far  larger  numbers,  will  be 
found    men    who    are    chosen    not    for     oratorical    ability. 
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or  for  any  ability  at  all,  but  simply  because  they  represent 
the  radical  opinions  of  the  numerical  majority. — Secoiullij, 
large  boroughs  will  choose  official  statesmen  of  proved 
ability  and  settled  eminence,  who  are  liberal  enough  for 
most  constituencies,  and  would  reflect  honour  upon  any. 
Thus  Lord  John  Eussell  sat  for  London,  Mr  Villiers  for 
Wolverhampton,  Sir  H.  Cairns  for  Belfast,  Sir  E.  Collier  for 
Plymouth,  Sir  C.  Wood  for  Halifax,  and  Mr  Milner  Gibson 
for  Manchester  and  Ashton.  But  not  one,  we  believe,  of 
these  gentlemen  sat  for  those  places  to  begin  with, — or  if 
they  did,  it  was  the  lawyers  who  had  already  made  a  name  in 
another  field. — TIdrdhj,  and  chiefly,  and  properly  enough, 
great  cities  will  return  fellow-townsmen — men  who  have  en- 
deared themselves  to  those  among  whom  they  live — who  have 
attained  local  estimation  and  local  eminence  by  local  services 
— who  have  grown  wealthy  by  years  of  industry  and  influen- 
tial by  years  of  municipal  attention.  Thus  Birkenhead  returns 
Mr  Laird  ;  Blackhurn,  Mr  Hornby  and  Mr  Pilkingtou  ;  Old- 
liam,  Mr  Hibbert ;  Leeds,  Mr  Baines  ;  Nottingham,  Mr  Paget ; 
Liverpool,  Mr  Horsfall  and  Mr  Ewart ;  Manchester,  Mr  Turner 
and  Mr  Bazley,  and  so  on.  This,  too,  is  quite  right,  and 
desirable  in  a  degree  as  well  as  natural.  But  all  these  men, 
by  the  very  presumption  of  the  eminence  they  have  attained, 
and  the  wealth  they  have  acquired,  and  the  services  they 
have  rendered,  must  be  men  of  mature  age — untrained  for 
ministerial  life,  and  too  old  to  begin  such  training, 

The  consequences  are  inevitable,  and  are  already  beginning 
to  be  obvious.  As  the  older  race  of  statesmen,  who  began 
their  career  in  the  days  of  close  boroughs,  are  dying  out,  few 
of  the  same  class  are  rising  up  to  take  their  places  ;  and  the 
result  is  a  marked  tendency  in  each  successive  Cabinet  to  be- 
come more  and  more  aristocratic.  The  members  out  of  whom 
future  Ministers  are  to  be  made  belong  in  an  ever-augmenting 
proportion  to  great  county  or  great  noble  families  ;  a  larger 
and  larger  number  of  the  Cabinet  sit  in  the  House  of  Lords, 
or  are  closely  allied  with  it ;  of  the  present  Whig  Cabinet  only 
three  are  unconnected  Commoners,  and  of  the  probable  Tory 
Cabinet  scarcely  more  ; — so  that  unless  Eeformers  are  very 
careful  and  foreseeing  in  their  operations,  unless  they  are 
vigilant  and  sagacious  to  provide  substitutes  for  what  they 
propose  to  destroy  or  change,  measures  which  are  devised  in 
the  popular  interests  and  intended  to  give  preponderance  to 
popular  views,  may  end  in  being  aristocratic  in  their  practical 
operation  to  a  wholly  unexpected  degiee.  A  Ministry  com- 
posed of  Peers  and  landed  gentry,  with  a  House  of  Commons 
composed  of  Eadicals,  Eailway  Directors,  elderly  local  cele- 
brities, and  county  magnates,  is  not  exactly  the  combination 
which  thoughtful  and  learned  Liberals  would  most  desire  to 
bring  about. 

METROPOLITAN  AND  PROVINCIAL  BANK,  LIMITED. 

The  following  is  the  report  of  the  directors  presented  to  the 
shareholders  at  the  sixth  ordinary  meetini;,  held  at  the  London 
Tavern,  Bishcpsgate  street,  on  January  13,  I860,  Charles  Gilpin, 
Esq.,  M.P.,  in  the  chair  :— 

The  directors  regret  that  they  cannot  congratulate  the  share- 
holders on  the  satisfactory  progress  of  the  bank  during  the  half- 
year  ending  the  31st  December  last.  They  have,  unfortunately, 
to  report  that  a  considerable  amount  of  previously  reserved  pro- 
fit has  been  absorbed,  and  they  cannot,  therefore,  at  this  meet- 
ing, recommend  the  payment  of  a  dividend.  In  the  preparation 
of  the  balance  sheet,  provision  has  been  made,  amply  sufficient 
in  their  judgment,  for  every  bad  and  doubtful  debt, — the  usual 
proportion  of  preliminary  expenses  has  been  written  off, — and 
the  current  expenses  have  been  paid,  with  the  exception  of  the 
amount,  appropriated  under  the  articles  of  association,  to  the 
remuneration  of  the  directors,  which,  in  the  present  instance, 
they  propose  not  to  accept.  Tlie  pofition  of  the  bank,  on  the 
1st  of  January,  may  be  briefly  stated  as  follows,  viz.: — A  sub- 
scribed capital  (held  by  535  proprietors)  of  1,934,700/,  a  paid-up 
capital  of  309,380/,  a  reserved  fund  of  10,000/,  and  a  balance  of 
3,073/  Ss  led  carried  forward  to  the  profit  and  loss  new  account. 
It  is  an  encouraging  fact  that,  while  consequent  on  the  condi- 
tion of  the  money  market,  during  the  period  under  considera- 
tion, the  customers'  balances  have  decreased  in  amount,  no 
material  diminution  has  taken  place  in  the  number  of  the  ac- 
counts ;  and  the  directors  have  great  confidence  that  by  careful 
and  judicious  management,  and  the  co-operation  of  their  share- 
holners,  they  will  be  able  to  place  the  bank  in  a  greatly  improved 
position. 

STATEMENT  OF  ACCOUNTS. 
Dr.  LlAIilLlTlEa  £  s     d 

Amount  of  paid-np  capital .'JIO.SSO    0    0 

Keserved  fond  account  40,000    0    0 

Amount  due  by  ihc  bai:k  on  current  und   d. posit 

iiccoanti! i;391,0"0    I     4 

Accejitances,  cteoite,  Sc,  aga.nst  stcurlt:i8 12.),49i  IS    9 

517,443    0     I 


Ba'ance  of  profit  and  loss,  after  paying  interest  on  current  and  deposit 

accounts  23,677     fl    5 


Cr.  Assets. 

Cash  in  hand,  and  money  at  call — head  otiico  and  branches  

Investments — CouEois,  East  India  debentures,  City  bonds,  (at  cost)  ... 

IJllls  discounted,  loans  tfcu 

Securities  heltl  a?ainst  acceptances,  credits,  ,kc 

rreehold  and  leaseiiold  property,  furniture,  banfc  tit  ings  (head  office 

and  branches),  (at  cost)    

Balance  of  prelimhiary  expenses 

Current  exfjenso^  

Allowance  for  bad  and  doubtful  debts   


800,500    (i  6 

t,         8  d 

110,791    4  10 

.58,191    5  0 

522,609  18  8 

125,492  18  9 

9,110  18  8 

14,725    0  0 

6,210  14  11 

44,4r>8    9  8 


690,500    6    6 


Profit  and  Loss  Account,  December  31, 15G4. 

Dr. 
Cunvnl  expenses,  including  salaries,  rent,  stationery  (head  office  and 

branche-)    

Lo's  by  bad  and  doubtful  debts 44J4tJ8 

Amount  written  off  prelioiinary  expenses  925 

Kesei-Vcd  fund  account  10,000 

Kebate  of  iatcrest  on  bills  discounted,  not  yet  due £1,903  11    4 

Unappropriated  balance  1,1GU  14    C 


.5,210  14  11 
8 
0 
0 


Carried  to  proSt  and  loss,  new  account 3,073 


10 


(i3,B77  6  5 

Cr.  £  8  d 

Balance  of  pro6t  and  loss 23,677  G  5 

Ue.served  fund  account  40,000  0  0 


Brought  down . 


Reserved  Fund  AccorsT. 


« 1,677    6    6 

£        s    d 

10,000    0    » 


(TROM  COR  OWN  CORBESPONDKNT.) 

Paris,  Friday. 
The  Monitenr  has  published  the  following  return  of  the  Bank 
of  France,  made  up  to  the  15th  inst.    The  return  lor  the  previous 
week  is  added  :— 

Debtor 

June  15, 1865.  Jnne  8, 1855. 

f           c  f  c 

Capital  of  the  bank    182,.5OO,00O    0    18?,600,000    0 


Prolits,  in  addition  to  cacital  7,044,724  81 

Reserve  of  the  bank  and  branches 22,105,750  14 

New  reserve 4,000,ii00    0 

N<  tes  iu  circulation  and  at  the  lirnnchts 823,871,025    0 

Drafts  drawn  by  tlic  biink  on  the  branches  of 

the  bank  payable  in  Paris  or  in  tlie  provinces  7,166,942  3'3 

Treasury  account 108,134,924    3 

Accounts  current  at  Paris 157,77f,862  55 

Ditto  in  the  provinces 28,732,185    0 

Dividends  payable  618,961  75 

Various  discounts 12,968,858  86 

He-discounts 2.789,444    5 

Sundries 11,0!3,346    3 


7,044,724  81 

22,105,750  14 

4,000,01:0    0 

795,612,976    0 

8,548.809  47 

91,802,769  19 

173,614,943  35 

30,015,191    0 

645,181  75 

12,42.i,09C  16 

2,789,444    5 

11,642,557  77 


1,3US,74J 
Creditor. 

f  c 

Cash  and  bullion 480,694,831  GG 

Commercial  bills  overdue 4.54,7:18  71 

Ditto  discounted  in  Paris 250,485,361  40 

Kittoiu  the  branches 2S0,170,£05    0 

Advances  on  bullion  in  Paris  39,594,685  15 

Ditto  in  the  piovinces 10,844,686    0 

Ditto  ou  public  securities  in  Paris  15,122,000    0 

Ditto  in  the  provioct'S 9,75",  150    0 

Ditto  on  obligations  and  railway  shares  ...  30,546,300    0 

Ditto  in  the  irovinccs 19,236,360    0 

Ditto  on  securities  in  ttie  Credit  Fonder  in 

Paris  671,100    0 

Ditto  in  the  provinces 420,200    0 

Ditto  to  the  State 60,000,000    0 

Government  stock  reserve 12,980,750  14 

Ditto  other  securities 36,557,487  91 

Securities  held  100  00tt,000    0 

Hotel  and  properly  ot  the  bank  and  branches  8,3Sf  ,212    0 

Expenses  ot  management I,Sf'3.7gl  15 

Sundries 10,773,885  43 


,024  65  1,342,607,436  69 


f 

493,9i7 

685, 

534,197, 

257,731, 

39,029, 

10,177, 

14,994, 

9,901, 

30,31.5, 

19,159, 


c 
231  «6 
727  41 
887  91 
.865  0 
296  35 


186 
00 
950 
100 
250 


637,200  0 

406,700  0 

60,000,000  0 

12,980,750  14 

3(i,667,487  91 

100,000,000  0 

8,424,562  0 

1,372,915  10 

11,907,797  21 


l,3li8,745,024  55  1,342,307,436  C9 

The  Bank  of  France  return  is  more  favourable  this  week  than 
for  a  long  time  past.  It  presents  an  increase  of  38,726,000rin  the 
discounis,  and  a  decline  of  more  than  13,O0O,O00f  in  the  stock  of 
coin  and  bullion.  The  circulation  of  notes  has  increasetl  by  more 
than  28,00O,O0Of,  and  the  deposits  have  declined  by  more  than 
17,000,000f. 

The  Bourse  continues  to  display  discouragement.  Almost  all 
securiiies  are  lower  to-day  than  they  were  last  week.  In  the 
Compticr  d'Escompte  there  has  been  a  heavy  fall,  owiii^  to  the 
btlief  that  it  will  suffer  from  the  disasters  at  Bombay.  There  is, 
however,  it  appears,  exaggeration  in  what  is  said  on  the  subject. 
The  Southern  R  lilway  has  begun  to  be  attacked  by  speculators, 
and  there  has  been  a  serious  fall  in  if.  The  two  Mexican  loatis 
have  also  declined  considerably.  Even  the  Italian  loan  has  been 
affected,  notwitlibtandiiig  the  high  banking  patronage  it  enjoys, 
The  cub-drivers  have  struck  for  an  advance  of  wages,  and  that  has 
broiight  down  the  cab  (Petites  Voitures)  shares.  The  Ntjrtb  of 
Spain  Railway,  which  is  protected  by  the  Cretlit  Mobilier,  is  in  a 
deplorable  plight,  owing  to  the  inconceivable  refusal  of  the  Spanish 
Government  to  sati.'-fy  the  just  demands  of  the  company.  It 
stands  to-day  at  188f  75c;  ten  months  ago  it  was  560f.  The 
Alicant  and  Saragossa,  though  dtprtssed  also,  is  in  a  much  more 
favourable  po-ition  ;  it  is  at  315*.  The  total  revenue  for  1864 
was,  it  appta  s,  24,008,  998f,  and  the  balance  which  remained, 
xfter  deductin(f  the  working  expenses  and  the  charges,  was 
C,120,58lf.  it  was  consequently  only  necessary  to  take  from  ihe 
reserve  l,079,481f  to  make  up  6  per  cent,  inttrtst  on  the  shares, 
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and  this  leaves  tho  reserve  at  10,257,C90f.     The  following  are  the 

quotations  of  tlie  Bourse  : — 

June  8.  June  15. 

f      c  f     0 

Foqr-and-a-Half   95  50  95  80 

Fours  84  80_  _, 

Three 67  42^  67  27i 

Thirty  years' bonds 460    0  452  50 

Bankof  France 3675    0  

Credit  Foncier ,1285    0  1275    0 

Austrian  Credit  Foncier    647  50  645    0 

Credit  Mobilier 767  60  753  75 

Societe  Generalo 597  50  533  75 

Comptoir  d'Escompte 927  50  890    0 

Credit  Industriel 715    0  

Italian  Loan 66  90  66  65 

Mexican  Loan  40^  44J 

Ditto  of  1865 327  50  320    0 

Korthorn  Kailway  1070    0  1067  50 

Orleans 8:'2  50  821  25 

Eastern  , 505    0  503  75 

Mediterranean 845    0  810    0 

Western 527  50  

Southern 595    0  575    0 

Austrian 425    0  423  75 

South  Austrian  Lombard 500    0  492  50 

Transatlantiques  Francais 502  50  495    0 

Messagerics  Imperiales  735    0  790    0 

The  Corps  Legislatif  has  been  occupied  during  the  whole  of  the 
past  week  with  the  budget.  Honourable  members  have  not,  how- 
ever, discussed  it,  the  different  items  of  which  it  is  composed 
having  been  treated  by  them  as  so  many  pegs  on  which  to  hang 
discourses  on  all  sorts  of  subjects,  from  municipal  administration 
down  to  cock-fighting  in  Flanders.  They  have,  however,  voted  with 
considerable  docility  the  different  sums  demanded.  Tlieir  examina- 
tion of  tho  budget,  if  so  it  can  be  called,  is  not  yet  terminated. 

A  Bill  presented  to  the  Legislature  iix.  s  the  deficit  of  the  budget 
of  1863  at  22,131,099f  90e. 

The  payment  of  the  second  call  of  80f  on  the  new  Mexican  loan 
has  just  taken  place,  Tlie  Mexican  financial  commission,  of  which 
Count  de  Germiny  is  the  president,  issued  a  few  days  back  a  noti- 
fication that  the  bonds  on  which  the  call  may  be  in  arrear  wdl  not 
be  allowed  to  take  part  in  the  first  drawing  of  the  lottery  on  the 
3rd  July  nexf.  In  the  Corps  Legislatif,  the  adjunctive  of  a  lot- 
tery to  the  loan  has  been  denounced  as  ecindalously  immoral. 
One  might  prbaps  understand  such  language  in  England,  but 
morality,  like  theology,  changes  with  latitude,  and  what  is  objec- 
tionable in  England  is  lawful  in  France.  The  French  people  have 
a  perfect  passion  for  lotteries,  and  get  them  up  for  building 
museums  and  churchts  and  sustaining  charities,  and  all  sorts  of 
purposes  ;  and  therefore  to  denounce  one  attached  to  a  loan  as 
immoral  is  absurd.  Moreover,  Austria  and  Prussia  have  lottery 
loans,  and  at  Madrid  and  Rome  lotteries  are  part  of  the  public 
revenue ;  and  surely  there  can  be  no  iniquity  in  Mexico  doing 
what  other  States  do.  The  high  rate  of  interest  to  be  given  on  the 
loan  has  also  been  complained  of;  but  it  is  not  higher  than  the 
average  value  of  money  in  Mexico,  and  not  higher  than  numerous 
other  States  pa}-.  Even  France  herself  when  in  distress,  after  her 
long  wars,  had  to  borrow  at  about  10  per  cent.  It  was  alleged  in 
the  Corps  Legislatif  that  Mexico  will  never  be  able  to  pay  what 
she  owes.  During  the  last  year,  however,  her  revenues  have  in- 
creased considerably,  and  all  authorities  agree  that  if  she  could 
but  get  peace  ami  quiet  she  would  become  very  rich. 

The  Chamber  of  Commerce  of  Lyons  has  printed  its  answers 
to  the  forty-two  quetions  proposed  by  the  Superior  Council  of 
Commerce  charged  with  the  inquiry  respec'ing  banks,  currency, 
the  rate  of  interest,  commercial  crises,  &o.  In  the  opinion  cf  the 
Chamber,  the  crisis  of  1863  was  caused  in  England  by  an  exces- 
sive development  of  buaine  s,  speculative  and  foreign  investments, 
at  a  time  when  large  exports  of  gold  and  silver  had  to  be  made  to 
pay  for  cotton  ;  and  the  English  c  isis  brought  on  that  in  France. 
The  Chamber  thinks  that  the  development  of  cnmmercial  liberty 
cannot  fail  to  render  crises  rarer.  It  tay.s  that  "  the  rate  of  interest 
is  regulated  by  the  greater  or  less  abundance  of  capital,  and  the 
greater  or  less  demand  for  it.  The  rate  ol  interest,"  it  continuef, 
"is  not  confounded  with  that  of  discount,  the  former  being  the 
price  of  the  lending  of  capital  in  the  general  market,  the  latter 
the  price  of  the  lending  of  capital — mnney  in  a  special  market, 
that  of  commercial  bills.  Both  are  variable  by  essence,  but  the 
second,  in  the  present  organisation  of  credit,  is  determined  by  the 
oscillations  in  the  stuck  of  coin  und  bullion  of  the  Bank  of  France." 
The  Chamber  holds  that  the  value  of  gold  and  silver  has  fallen 
during  the  last  ten  year-*.  It  thinks  that  what  has  recently  reduced 
the  amount  of  disposiible  capital  is  the  cxairgeratijn  of  all  sorts  of 
enterprises.  It  does  not  t'dnk  that  the  extension  of  currency  in 
Prance  has  prevented  the  accuinmulaiiin  of  saving?.  It  is  of 
opinion  that  Credit  Companies,  by  their  frequent  demands  for 
capital,  have  made  money  dearer,  but  that  on  the  whole,  by  the 
activity  they  have  given  to  production  and  circulation,  they  have 
done  good.  It  says,  that  by  undertHking  too  much,  they  may 
hasten  a  crisis,  but  that  under  the  principe  of  liberty  they  cannot 
be  interfered  with.  It  declares  that  the  investmmt  of  French 
capital  in  foreign  speculations,  though  depriving  national  enter- 
prises of  a  certain  anmunt  of  co-operation,  do  good  to  the  country. 
It  says  that  the  import  and  export  of  the  precious  metals  un- 
doubtedly influence    the   rate    of  di,count,    and    through  it    a!l 


commercial  transactions  ;  but  that  such  operations  cannot 
be  prevented ;  whilst  as  to  the  means  of  limiting  their  effect,  if 
any,  it  is  for  the  inquiry  to  demonstrate  ;  the  Chamber  thinks  that 
the  facilitating  of  commercial  transactions  by  means  of  cheques, 
transft-rs,  clearing  houses,  &c.,  is  desirable  ;  but  it  makes  the  re- 
mark that  "  in  countries  in  which  the  part  played  by  money  is  more 
and  more  reduced,  it  comes  to  pass  that  the  mass  of  affairs  turns 
on  such  a  narrow  metallic  basis,  that  demands  (or  metal,  even  when 
they  are  made  on  a  small  scale,  promptly  bring  on  a  crisis."  It 
thinks  that  the  us^  of  paper  money  presents  no  inconvenience  so 
long  as  the  conveitibility  of  it  is  certain.  It  is  of  opinion  that  the 
"  unity  of  the  bank  note"  favours  the  circulation  of  notes,  on  the 
condition  that  the  bank  charged  with  the  issue  has  a  sufficient 
number  of  branches  to  make  them  penetrate  everywhere.  As  to 
the  question  of  the  liberty  and  plurality  of  banks,  the  Chamber 
declares  that  "  it  is  more  theoretical  than  practical,  although  ap- 
plications of  it  are  made  in  Scotland,  Switzerland,  and  the  United 
States  ;"  and  that  what  commerce  and  industry  in  France  demand 
is  not  a  revolution  in  the  banking  system,  but  the  reforms  of 
which  it  is  capable.  With  rcspict  to  the  Batik  of  France,  the 
Chamber  consideis  that  it  does  not  fully  satisfy  the  requirements 
of  commerce  ;  that  it  ought  to  be  made  to  sell  its  rente,  and  em- 
ploy the  proceeds  in  discounts,  and  that  it  ought  al>o  to  be  inter- 
dicted from  making  advances  on  deposit  of  securities.  If  this 
were  done,  the  Chamber  thinks  that  the  Bank  would  be  able  to 
discount  at  a  rate  ordinarily  moderate,  but  it  holds  that  the  fixing 
of  a  maximum  rate  of  discount  "  is  contrary  to  principles,  and 
impossible  to  be  observed  in  practice."  From  this  analysis  it  wil 
be  seen  that  the  only  points  in  which  the  Chamber  of  Commerce 
of  Lyons  is  in  accord  with  M.  Isaac  Pereire,  M.  Michel  Chevalier, 
and  the  other  bank  reformers,  is  the  sale  of  its  invested  capital 
and  the  interdiction  to  lend  on  shares  and  bonds 

The  Aiiiiuaire  de  I'Economie  Politique  et  de  la  Statistitpie  pour 
1805  has  just  been  issued  by  Messrs  Guillaumin  &  Co.  This 
annual  has  now  attained  the  twenty-second  year  of  its  age,  and  so 
long  an  existence  is  in  itself  a  voucher  for  its  excellence.  It  was 
founded  by  the  late  respected  M.  Guillaumin,  and  he  was  the  prin- 
cipal editor  of  it  down  to  the  time  of  his  death.  It  contains  a  ma.»s  of 
statistical  and  other  information  on  the  comntierce,  navigation, 
population,  finances,  agriculture,  public  works,  railwayc,  and 
olher  matters  in  France,  and  in  the  different  countries  of  Europe 
and  America,  also  of  some  in  Africa  and  Asia.  All  this  informa- 
tion is  compiled  in  a  narrow  compass,  and  is  presented  in  a 
manner  exceedingly  convenient  for  reference.  The  article  on 
Population  is  by  G.  M.  Legoyt,  and  M.  Joseph  Gamier  contri- 
butes a  notice  of  the  career  of  Guillaumin. 

An  official  return  of  railways  for  the  first  quarter  of  the  present 
year,  compared  with  the  corri  sponding  period  of  last,  has  been 
issued.  It  shows  that  the  total  length  of  railway  worked  on  the 
31st  March  last  was  13,084  kilometres  (7,177  miles),  and  that  on 
the  same  date  of  1864  ir  was  12,063.  Of  the  13,084,  7,782  were 
what  is  called  the  Old  Network — that  is,  the  old  trunk  or  indepen- 
dent lines — and  5,302  the  New  Network,  that  is,  the  prolongations 
and  embranchments,  for  which  a  guarantee  of  interest  is  given  by 
the  Government.  The  total  receipts  in  the  first  quarter  of  1865 
were  120,774,553f ;  in  that  of  1864  they  were  115,O-27,049f— 
increase  5,747,504f.  Cjmpared  with  1864,  the  receipts  per 
kilometre  in  1865  were  for  the  Old  Network  7'27  per  cent, 
more  on  the  Northern  line,  3^  more  on  t!ie  Eastern,  1-48 
on  the  Southern: — 093  less  on  the  Western,  4-80  less  on  the 
Orleans,  1.96  on  the  Mediterranean,  11-27  on  the  Victor  Em- 
manuel. In  the  New  Network  the  Northern  presents  an 
increase  of  1'94  per  cent,  the  Southern  of  16'4 : — whilst  the 
Eastern  has  declined  0-58,  the  Western  2-10,  the  Orleans  4-8,  and 
tlie  Mediterranean  9.41. 

Customs  returns  show  that  the  value  of  goods  taken  out  of  bond 
for  consumption  in  the  first  four  mouths  of  1865  was  762,126,OOOf ; 
same  period  of  1864,  738,763,000f;  of  1863,  713,4I0,000f ;  and  of 
1862,  693,763,000[';  and  that  the  value  of  the  exports  of  French 
f  roduc'ions  in  the  first  four  months  of  1865  was  892,569,0001  ;  of 
1864,  963,573,000f;  1863,  793,279,000f ;  and  1862,  702,282,000f. 
These  figures,  notwithstanding  the  decline  in  the  exports  this  year 
compared  with  last,  do  not  bear  out  the  complaints  that  have  long 
been  made  of  the  depression  of  commerce.  In  the  imports  of  the 
four  months  of  this  year,  skins,  silk,  oleaginous  seeds,  flax,  coal, 
wool,  and  woollen  tissues  are  above  those  of  the  same  period  of 
1864;  oxen,  tallow,  coffee,  tobacco,  timber,  and  cotton  tissues  are 
less.  In  exports,  there  is  an  increase  in  turnery,  artificial  flowers, 
wines,  refined  sugar,  prepared  skins,  chemical  productions,  silk, 
butter,  oxen  ;  and  a  decline  in  silk,  woollen,  and  cotton  tissues, 
articles  in  skins  and  leather,  ready-made  clothes  and  linen,  bran- 
dies, butter,  wool,  silk.  As  to  the  precious  metals,  the  return 
shows  that  the  imports  were : — 

First  four  First  four  First  four 

months  of  months  of  months  of 

1865.  1864.  1863. 

francs.  francs.  francs. 

Gold— Bullion    24,324,774     ...      45,533,793     ...      41,210,469 

Coin 131,187,810     ...     128,936,505     ...     125,785,056 

Silver— Bullion 25,700,237     ...       18,983,228     ...         8,977,189 

Coin  51,774,446     ...       84,071,347     ...       49,695,514 


233,047,207 


277,504,873 


225,668,228 
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The  following-  were  the  exports  : 
franoa. 

Gold— Bullion    8,958,774     , 

Coin 80,244,444 

Silver— Bullion  24,508,864 

Coin  22,429,874 


francs. 
13,(548,941 
83,104,428 
53,474,444 
97,369,982 


francs. 
22,767,078 
55,165,158 
35,471,540 
29,267,569 


COMMERCIAL    AND    MISCELLANEOUS    NEWS. 


136,141,956     ...     247,597,795     ...     142,071,345 
In  the  thrpe  periods,  therefore,  the  imports  exceeded  the  exports 

by  96,905,311f,  29,927,078f,  and  82,996,883f. 

The  Agra  and  Masterman's  Bank,  in  addition  to  its  branch  a'. 

Paris,  intends  to  establish  one  at  Marseil'es. 

The  total  number  of  vessels  possessed  by  the  Messagries  Im- 

periales  Company  on   the  31st  December  last,  including  those  on 

the  stocljs  as  well  as  those  at  sea,  was  62,  of  18,610  horse-power, 

and  111,092  tons  burden. 

The  following  is  the  market  report:  — 

Floub. — At  Paris,  business  continues  inactive,  and  prices  have  a 
downward  tendency.  Choice,  yesterday,  was  47f  to  48f  the  sack  of  157 
kilogs  ;  first  marks,  46f ;  good  sorts,  45f ;  other  sorts,  43f  to  44f.  Sis 
marks  were  46f  to  46f  25c,  cuiTent  month;  July,  40f  75c;  July  and 
August,  47f  25c.     Typo  Paris,  the  101  kilogs,  28f  50c. 

WHEAt. — Certain  fears  about  the  growing  crop  which  were  manifested 
a  month  ago  have  disappeared,  the  accoimts  from  all  parts  of  France 
being  now  favourable.  Prices  yester<lay,  at  Purii,  were  50c  lower: 
choice  white,  27f  the  sack  of  120  kilogs ;  red,  2Gf  to  20f  50c ;  first 
qualities,  25f  oOo  ;  cun-ent,  sorts,  25f  ;  ordinaiy,  24f  to  24f  50c. 

COTTOU. — The  sales  at  Havre,  in  the  week  ending  Friday,  wore  5,946 
bales,  and  the  arrivals  7,736.  Of  the  former,  the  greater  part  wore 
Asiatic,  and  of  the  latter,  6,573  were  from  England.  The  stock  was  esti- 
mated at  55,490  bales.  The  closing  quotations  were  5f  higlier  for  Jumel 
and  Coconada,  5f  to  81  higher  for  Brazil ;  other  sorts  unchanged.  Low 
New  Orleans  was  consequently  215t  the  50  kilogs ;  good  ordinary  quali- 
ties, in  Broach,  145f;  in  Tinnevelly,  1201;  in  Madras,  140f ;  China, 
125f;  Egypt^  215f.  This  week,  the  market  has  not  been  active,  and 
yesterday  the  quotations  of  American  were  225f  and  180f:  Oomrawuttee, 
155f,  and  for  delivery,  130f  and  125f ;  DhoUerah,  130f :  Tinnevelly,  120f; 
Madras,  loOf  and  142f  50c  ;  China,  llof. 

Coffee. — The  demand  at  Havre  was  regular  in  the  week  ending 
Friday  :  100  sacks  Cape,  87f  the  50  kilogs  in  bond  ;  100  Gonaives,  89f ; 
1,620  Rio  not  washed,  disposable,  76f  to  85f  50c ;  3,180  ditto  for  delivery, 
73f  50o  to  86f ;  200  wa,shed  and  not  washed  for  delivei^,  95f  50c  ;  198 
washed  for  delivery,  98f ;  200  Porto  Rico,  lOOf  to  lOOf  50c  ;  500  Mara- 
caibo  for  delivery,  85f  ;  17  Guatemala,  indirect  importation,  95f ;  some 
Martinique  at  prices  kept  secret  ;  82  Malabar,  92f  50c.  The  arrivals 
exceeded  13,000  sacks.  This  week,  Nicaragua,  92f  50c  ;  La  Guayra, 
97f  and  95f ;  grages,  107f ;  St  Marc,  91f ;  Rio,  80f  to  82f  50c ;  Gonaives, 
89f  ;  Cape,  85f  and  83f ;  Port-au-Prince,  83f.  At  Nantes,  last  week,  4,921 
sacks  Pucrto-Cabello  expected  at  Belle  Isle,  97f  50c  in  bond.  This 
week,  no  sales.  At  Bordeaux,  last  week,  700  sacks  Rio,  82f  for  unwashed, 
102f  washed ;  200  La  Guayra  grage,  103f  50o  ;  some  bonifieur,  152f  50c ; 
and  some  Santiago,  116f  to  120f.  This  week,  Rio  washed  and  unwashed 
at  prices  not  stated;  Mysore,  118f.  At  Marseilles,  last  week,  5,000 
sacks  Rio  in  the  port,  at  prices  kept  secret,  and  by  auction  386  damaged, 
65f  to  67f.     This  week,  Rio  for  delivery,  75f. 

SuOAB. — At  Havre,  in  the  week  ending  Friday,  345  casks  French 
West  India,  for  delivery,  49f  25c  the  50  kilogs,  bonne  quatrieme,  duty 
paid;  some  usine,  62f  50c  to  65f ;  ditto  second  jet,  50f.50c;  2,100 bales 
Reunion,  52f  bonne  quatrieme  duty  paid ;  229  casks  Havana,  31f  50c  ; 
No.  12,  in  bond  and  520,  for  delivery,  same  price.  The  ai-rivala  were  in- 
considerable. This  week,  French  West  India  usine,  65f  and  62f; 
Havana,  32f  in  bond.  At  Nantes,  last  week,  2,234  civsks  Havana  of 
quality  of  about  No.  15,  were  taken  on  the  basis  of  31f  for  No.  12,  deli- 
very by  English  ship ;  also  some  French  West  India  to  arrive  at  prices 
kept  secret,  and  at  6 If.  This  week,  usine,  53f  50o.  At  i?oj  rf«rax,  last 
week,  some  French  West  India  went  at  49f,  bonne  quatrieme,  and  usine 
at  61f  75c  No.  12  of  Holland.  This  weelc,  French  West  India  usine, 
60f  75c.  At  Marseilles,  last  week,  6,000  casks  Havana,  by  Spanish  ship 
in  port,  part  at  29f  50c  No.  12  ;  part  at  prices  kept  secret,  but  believed 
to  be  a  little  above  that  figure  ;  180  casks  French  West  India,  30f  50c 
and  311,  bonne  quatrieme  ;  160  Cienfuegos,  by  Spanish  ship,  28f  50c, 
bonne  quatrieme.     No  sales  this  week. 

Ikdiqo. — Owing  to  the  classification  of  tho  cargo  of  Bengal  by  the 
Radama,  the  market  was  animated  at  Havre,  in  the  week  ending  Friday, 
the  sales  being  176  chests  at  85c  to  If  the  ^-kilog  above  the  estimates 
and  10  old  at  prices  kept  secret.  The  arrivals  were  7  chests  from 
England.  This  week,  Bengal  at  a  premium  of  70c,  75c,  and  80o,  and  at 
prices  kept  secret.     At  Bordeaux,  this  week,  there  have  been  no  sales. 

Hides. — The  sales  at  Havre,  in  the  week  ending  Friday,  were  not 
important ;  200  Buenos  Ayres  salted  saladeros  ox,  571  the  50  kilogs ; 
1,500  ditto  light,  in  disembarkation,  54f ;  661  Monte  Video,  light  ox, 
43f  50o  to  45f ;  100  Rio  Grande  salted  ox,  561 ;  2,240  Pemambuco  and 
Maraguan  drysalted,  591  to  OOf ;  150  Valpariso  drysalted  ox,  77f  50c  ; 
872  Buenos  Ayres  horse,  43f  50c.  The  arrivals  exceeded  7,000.  This 
week,  Buenos  Ayres  salted  ox,  54f ;  Calcutta  calf,  83f  and  42f  50c.  By 
auction,  some  different  sorts  of  damaged. 

Wool. — Tho  sales  at  Havre^  in  tho  week  ending  Friday,  were  75 
La  Plata  unwashed.  If  72Ac  to  2f  05c  the  kilog  ;  5  ditto  washed,  Of  ; 
27  Chili  unwashed,  2f.  The  arrivals  were  1,517.  This  week,  Buenos 
Ayres  unwashed.  If  80o  to  21,  and  per  100  kilogs,  200f  ;  Monte  Video, 
275f. 

Tallow. — At  Havre,  in  the  week  ending  Friday,  150  pipes  La  Plata, 
disposable,  50f  the  50  kilogs ;  155  pipes  and  195  half-pipes,  50f  to 
50f  75c  for  delivery.  The  arrivals  were  150  casks.  This  week.  La 
Plata,  49f  to  49f  75c,  and  oOf ;  Monte  Video  for  delivery,  50f.  At  Paris, 
yesterday,  the  100  kilogs,  octroi  duty  included,  were  104f  45c. 

Spikits. — At  Paris,  yesterday,  3-0  first  quality,  disposable,  were  55f 
the  hectolitre.  At  Bordeaux,  the  day  before  yesterday,  3-6  Languedoc, 
86  deg.,  741 ,  beetroot,  first  quality,  90  deg.,  G4f. 


Tho  following  is  in  reference  to  tho  state  of  the  money  market  at 
Bonib.ay,  for  the  fortnight  ending  May  23  : — Exchange— Rates  opened 
for  tho  mail  at  about  23  0  l-16d  per  rupee  for  Bank  bills,  and  have 
continued  tolerably  steady  at  about  that  level.  A  minimum  of  business 
lias  been  in  progress,  and  the  ti-ansactions  reported  are  trifling  in  the 
extreme.  Closing  quotations  are  as  follows,  viz. : — Bank  bills  28  0  l-16d 
to  2s  0  3-16d,  credits  2s  OJd  to  2s  0  3-16d,  docmiients  2s  O^d  per  rupee. 
On  Calcutta  we  quote  siglit  bills  lOlJ  rs,  30  days'  sight  lOOf ,  and  00 
d.iys'  sight  99^  rs.  DoUiir  bills  mle  at  213  rs  per  100  dollars. 
Money — Tho  feeling  of  uneasiness  in  commercial  circles  has,  since  we 
last  ^vl•ote,  been  heightened  by  the  failm'o  of  a  large  native  house,  with 
heavy  liabilities.  Rumours  of  further  embarrassments,  more  or  less 
well  founded,  are  daily  in  circulation.  Tlie  Bank  of  Bombay's  rates  for 
loans  and  discounts  are  still  unaltered.  The  stock  and  share  market 
has  been  increasingly  depressed,  and  most  descriptions  of  stock  are 
quite  unsaleable. 

As  regards  tho  state  of  the  money  market  at  Calcutta  during  the 
week  ending  May  17,  a  report  says : — The  continued  e:iso  and  abundance 
of  money  has  induced  the  Bank  of  Bengal  to  lower  its  rates  of  interest 
and  discount  one  per  cent,  all  round.  There  has  been  a  good  demand 
for  discount  in  the  bazaar,  which  has  been  fairly  met  at  current  rates, 
but  the  extent  of  money  required  for  purely  business  purposes  is  very 
limited  indeed.  A  good  amount  of  business  has  been  done  by  the  banks 
drawing  on  London  at  from  2  O^d  to  2  5-16d.  There  is  a  great  scarcity 
of  private  paper,  and  rates  for  the  same  m9y  be  quoted  first  class  credits 
2  5-16d  to  2  Ofd. 

Messrs  Sharp  and  Co.,  writing  from  Hong  Kong  on  the  29th  of  April, 
thus  allude  to  the  state  of  the  bullion,  money,  and  exchange  markets : — 
Gold — Tho  fall  in  price  in  India  has  not  effected  this  market,  owing  to 
the  small  supplies,  till  within  a  few  days  past.  The  receipts  amount  to 
650,000  dollars  worth  ;  and  tho  exports,  including  those  per  Benares  on 
the  15th  instant  .and  exclusive  of  those  to  leave  to-morrow,  to  ^580,000. 
Silver — Bar  silver  and  sycee  have  been  in  good  demand  for  remittance 
to  Calcutta  :  ^280,000  value  h-as  been  received  and  ^250,000  value  ex- 
ported. Dollar  Currency — Broken  dollars  have  still  come  in  large  quan- 
tities from  the  coast  despite  the  difficulty  in  passing  them.  Large  re- 
mittances of  this  coin  have  been  made  to  India,  and  should  rates  for 
rupees  recede,  this  may  afford  some  solution  to  the  difficult  question  of 
the  Mexican  currency.  Our  receipts  amoimt  to  $640,000  against  an  ex- 
port of  $490,000.  Clean  coin  is  in  somewhat  better  demand.  Discounts 
and  Mortgages — First-class  short  bills,  five  per  cent.  Loans  on  produce, 
seven  per  cent.  Mortgages,  eight  per  cent,  are  the  cm-rent  rates.  Ex- 
change— The  failures  recently  announced  and  the  general  depressed 
state  of  trade,  resulting  in  a  scarcity  of  biUs,  have  caused  a  further 
downward  tendency  in  this  market.  Until  the  arrival  of  the  Shangliai 
steamer  the  banks  .are  doing  a  moderate  business  at  4s  5jd,  but  subse- 
quently the  rate  has  been  a  receding  one.  The  demand  has  been  slack 
for  rupee  remittance.  Exchange  and  Bullion — Closing  Quotations — On 
London,  6  months' sight,  4s  5^d ;  on  Bombay,  3  days' sight,  217  rs ;  on 
Calcutta,  3  days'  sight,  216j  rs  ;  on  Shanghai,  3  days'  sight,  72^  tls  ; 
ditto,  30  days'  sight,  73  tls  ;  on  Singapore,  3  days'  sight,  li  per  cent, 
prem ;  Bar  silver,  17  dwts  B.,  10^  per  cent.  prem. ;  ditto,  Mexican,  10 
per  cent.  prem. ;  Sycee,  8  per  cent.  prem. ;  Mexicans,  ^  per  cent.  prem. ; 
gold  leaf,  $23.00  per  tl;  gold  bar,  $22.95  per  tl,  equivalent  to  100 
touch ;  sovereigns,  $4.55  each  ;  discount,  6  per  cent. ;  Hong  Kong 
and  Shanghai  Banking  Company  shares,  12  per  cent.  prem. 

Tho  subjoined  table  shows  the  extent  of  the  imports  and  exports  of 
bullion  into  eacli  of  the  Indian  Presidencies  during  the  years  entUng 
April  30,  1863  and  1864,  as  well  as  the  total  coinage  in  each  of  those 
periods : — 


Bombay. 
Crold.  Silver. 

4,02,5,332...     9.957,923 
5,308,324...  10,828,135 


Total 
balance. 

£ 
19,3U8,31-5» 
21,629.751 


IMPORTS. 

Bengal.  Madras. 

Year  endiug      Gold.  Silver.  Gold.  Silver. 

April  30.  £.  i,  S  £ 

1863 I,84fi298«...    2,9-24,474»...  1,009,939...  74i,001.., 

1864 2,629,721  ...    -2,.306,817  ...  1,08-2,395...  839,448... 

EXPORTS. 
Bengal.  Madras.  Bombay. 

Y^ar  ending   Gold,        Silver.        Gold.       Silver.        Gold.      Silver. 
April  30.  ££££££ 

1863  13,360...  447,72<)*...      125...  11.5,324...  19,9-25...  514,189... 

1864  14,172...  674,372  ...  5,200...    89,358...    7,7*4...  474,253... 

Total  from  the  Year  1800 256,013,988 

COINAGE. 
Yearending        Bengal.  Madras.  Bombay. 

April  30.    Gold.           Silver.       Gold.          Silver.       Gold.         Silver.  Total. 

£                    £                £                £                £                £  £ 

1863 130,665...  2,611,452...  none  ...      673,22.5...  none  ...  6,066,790...  9,382,132 

1664 none    ...  2,698,015...  none  ...  1,277,670...  none  ...  7,604,000...  11,479,685 

Total  from  the  Ye.ir  1800  231,-2.50,981 

*  In  tho  previous  return  British  Burmah  was  not  included. 

Subjoined  is  a  report  of  the  Albany  lumber  market,  for  the  week  end- 
ing May  29  : — Lumber  continues  to  arrive  in  sufficient  quantities  to 
keep  up  the  supply  imd  assortments.  Those  are  very  good  now,  em- 
bracing all  kinds  u.sually  sold  in  this  market.  There  has  been  a  fair 
demand  for  lumber  during  tho  week,  and  the  shipments  exceed  any  pre- 
vious week  of  the  season.  Prices  are  rather  stiffening  on  pine,  but  spruce 
and  hemlock  feel  somewhat  the  low  prices  asked  for  common  grades  of 
pine.  Receipts  for  season  to  date  : — 13,912,630  ft  boards  and  scant- 
lings ;  1,004  M.  shingles ;  81,475  cubic  feet  timber;  46.5,000  lbs  staves. 
Lhe  following  are  the  prices  at  the  wholesale  yards  : — Pine  clear,  per  M., 
60  dels  ;  pine,  fourth  quality,  55  dols ;  spruce  boards,  each,  16c  to  17o  ; 
spruce  plank,  2  inch,  each,  34c ;  ash,  good,  per  M.,  40  dols  to  45  dols ; 
ash,  second  quality,  30  dols  to  35  dols  ;  oak,  40  dols  to  45  dols;  maple, 
25  dols  to  30  dols ;  black  w.alnut,  good,  65  dols  to  70  dols. 

Tho  duty  on  entering  the  ports  of  Cuba  and  Porto  Rico  for  foreign 

flour  in  Spanish  bottoms  is  to  be  3  dols  50c  per  barrel,   and  in  foreign 

bottoms   5  dols  per   baiTel.     Formerly   tho   duty  on  foreign   flour   in 

Sptinish  bottoms  was  6  dols  49c  per  barrel,  and  in   foreign   bottoms  10 

'  dols  2c  per  barrel. 
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An  account,  pursuant  to  tlio  Act  8  and  9  Vict.,  cap.  38,  of  tho  amount 
of  bank  notes  authorised  by  law  to  bo  issued  by  the  8ev;oral  banks  of 
issue  in  Scotland,  and  tho  average  amount  of  bank  notes  in  circulat.on 
and  of  coin  held,  during  the  four  weeks  ending  Saturday,  tho  27th  day 
ot  May.  1865  ;— _^__ 


Name  mi  Title. 


Bank  of  Scotland 

Royal  B»nkol  Scotland 

Britllh  Llrion  Comiiany 

Commorclal  Hank  ol' Scotland 

National  Hank  of  Scotland  

Union  Bank  of  Scotland   

Aberdeen  Town  &  County  Banking  Company 

North  of  Scotland  Banking  Company  

Dundoo  HankinK  Company  

Clydesdale  Banking  Company    

City  of  Glasgow  Hunk 

Caledonian  Banking:  Company   

Central  Bank  of  Scotland 


Authorised 

Averaffo 

Circulation. 

Circulation. 

£ 

£ 

S0048S 

639752 

iWASl 

581277 

438024 

524133 

374880 

572737 

297024 

489853 

4.M346 

587996 

70133 

15.5372 

154319 

249602 

274321 

S98452 

72921 

386494 

S3434 

75.588 

42933 

65697 

Average 
Amount  of 
Cola  beld. 

£ 
811167 
421353 
234654 

28S244 
263936 
233473 
102513 
103827 

160043 

322405 

20379 

27794 


The  following  are  the  last  monthly  returns  of  the  Irish  banks   of 
issue  for  the  four  weeks  ending  the  27th  May : — 


The  Bank  of  Ireland    

Tho  Provincial  Bank  of  Ireland    .. 

Tho  Belfast  Banking  Company 

The  Northern  Banking  Company.. 

The  Ulster  Banking  Company  

The  National  Bank  


Circulation 
authorised 
by  certifi- 
cate. 


£ 

3,738,428 
927,667 
281,611 
243,440 
SU,079 
852,269 


Average  Circulation  during 

the  month. 


5/  and 
upwards. 


£ 

1,598,200 
398,318 
123,212 
10),145 
1C5,5S0 
663,286 


Under 
61. 


£ 

1,020,1.50 
547,663 
290,220 
253,618 
296,731 
659,276 


Total 


£ 

2,618,.350 
856,001 
413,432 
3.57,793 
462,311 

1,222,562 


AvBRAGE  Amount  or  Coin  held  during  the  Month. 


The  Bank  of  Ireland 

The  Provincial  Bank  of  Ireland ... 
The  Belfast  Banking  Company  ... 
The  Northern  Banking  Company 

The  Ulster  Banking  Company 

The  National  Bank 


Gold. 


£ 
43.5. 95* 
336,745 
186,295 
160,684 
168,109 
vl9,469 


SUver. 


£ 
71,391 
51,117 
26,275 
13,6.54 
32,121 
103,097 


Total 


£ 

607,350 
387,862 
212,570 
174,238 
200,230 
622,566 


During  the  week  ending  the  14th  inst.,  the  value  of  the  bullion  im- 
ported was:— Gold,  310,482/;  silver,  16,G18/.  The  exports  were:— 
Oold,  444,270/;  sUver,  118,838/. 


TO  READERS  AND  C0RUESP0NDENT3. 
Communications  must  be  authenticated  by  the  name  of  the  writer 
Ths   Kditor  of   the   Economist  cannot   undertake    to  return  rejected 
communications. 
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BANK   RETURNS  AND    MONEY    MARKET. 

BANK    OF    ENGLAND. 

CFrom  the  Gazettk.) 
Am  Aocookx  pursuant  to  the  Act  7th  and  8th  Victoria,  cap.  82,  for  the  week  endiag 
on  Wednesday,  the  14th  day  or  June,  1365. 
ISSUE  DEPAKTMENI. 

£         I  £ 

29,741,280    Government  Debt  11,018.100 

Other  Securities 8,634,900 

Gold  Coin  and  Bullion 15.091,280 

Silver  Bullion 


Notes  issusd,. 


29,741,280 
BANKING  DEPARTMENT. 

^  i 

Proprtoton' Capital  14,553,000    Govemmont3ecnritles(lacIua- 

BMt 3,210  040        i"g  Dead  Weight  Annuity) 

Public  Depo<plt«,TncludiBg  Ex-  Otlur  Sccnrltiei 

chequer,     Savings    Banks,  j  Notes 

Commissioners  of  National  Oold  and  >.lver  Coin 

Dcbt.andDlvidendAccounts  8.802,198 . 

OtherDeposiU 12,036  381  ; 

Seven  Day  andotber  Bills 461,7111 

39,962,938 ' 

THE  OLD  70RX. 

The  above  Bank  accounts  would,  if  made  out  in 
form,  present  the  following  result : — 

e        I  Assets. 


29.741  2S0 


10,480,025 

19  518  637 

9,011,885 

954  389 


Liabilities. 
Ctrculatioa   (Including  Bank 

poet  blUe) 21,191.106 

Public  Deposits  8,802,193 

Privau  DepoiiU 12,934.381 


42,928,685 


Securities . 

Coin  and  Bullion.. 


30,093,662 
16,045,669 


46,139,331 
Dated  the  15th  June  1865.  W.  MILLER,  Chief  Cashier. 

The  balance  ot  Assets  above  Liabilities  being  3,210  646.',  as  stateu  ,n  the  above 
account  under  the  head  Kkst. 

FRIDAY  NIGHT, 

The  preceding  accounts,  compared  with  those  of  last  week, 
exhibit — 

A  DKCttiASE  Of  Clrcnlatlon  of  £444,388 

An  isca«ASE  of  PubUc  Deposits  o! 848,017 

A  DKcaaasK  of  Other  Deposits  of  421,702 

No  change  In  Government  Securities. 

A  DlOSEASK  of  Other  Securities  of  lO.'i.SnS 

An  IHCKHASE  of  Bullion  of 185,054 

An  tirCKEASE  of  Rest  of 7,2.34 

An  lifC&EASE  of  Reserve  of .'.'.....'...'..."..... 619,664 


There  is  an  increase  of  848,017/  in  the  Government  deposits, 
and  in  the  private  deposits  a  decrease  of  421,702/.  The  de- 
crease in  private  securities  is  195,893/,  and  the  increase  in  the 
stock  of  coin  and  bullion  185,054/.  The  result  of  these 
changes  is  an  increase  of  019,064/  in  the  reserve. 

Subjoined  is  our  usual  table,  affording  a  comparative  view  of 
the  Bank  returni,  the  Bank  rate  of  discount,  the  price  of 
Consols,  the  price  of  wheat,  and  the  leading  exchanges,  during 
a  period  of  four  years,  corresponding  with  the  present  date,  as 
well  as  ten  years  back,  viz.,  in  1855  : — 


At  corresponding  dates] 
with  the  present  weekj 


isfis. 


circulation,      Including 

bank  post  bills 

Public  deposits 

Ottier  deposits  

Government  securities... 

Other  securities    

Reserve  of  notes  &  coini 

Coin  and  bullion  ! 

Bank  rate  of  discount... 

Price  of  Consols  | 

Average  price  of  wheat 
Exchange  on  PariaCshrt; 

—  Amsterdam  ditto... 

—  Uamburg(3months)| 


1862. 


1B«3. 


1864. 


£ 

20  570,965 
5686.754 
13  307,714 
12,«81,0CS 
12,399,704 
12.524,521 
18,060,710;' 
3|  r>  c. 

90J 

77s  5d 

25  10   15 

11  17i  17} 

13  6j   7 


£ 

21,076, 0.'>9 

9  322,949 

13,085.271 

11,034,741 

20.210  796 

9,439.83:! 

16  268  453 

3p.  c. 

92  Id 

53a  9d 

25  221   30 

II  16   16i 

13  Si      9 


£ 

20,65.5,473  * 

9,882,135  ; 

13.904  608  1 

11.251,395  I 

21,402,558  j 

9,366.106  1 

14,850,1-56 

4  p.  c. 

92| 

46s  lid 

25  20   274 

11  16   16J 

18  71  SJ 


186«. 


£ 

20,597,557 

8.612,311 

12.790,361 

11.122.267 

19,664.925 

8,826,355 

14.304,205 

6  p  c. 

83}  xd 

39]  6d 

25  20   2-5 

11  18   l»j 

13  81   9 


£ 

21,191  106 

'  8,802  198 

!  12,935,381 

I  10.480,024 

j  19,516,639 

I  9  966,274 

16,045,669 

3  n.  c 

90f  xd 

I  41s  M 
25  171  221 

II  171   18 
18  9^  9i 


In  the  corresponding  week  of  1855,  news  had  arrived  of  the 
continued  successes  of  the  Allies  in  the  Crimea.  Commercial 
advices  from  India  were  stiU  unfavourable.  The  Bank  of 
England  had  reduced  its  rate  from  4  to  3^  per  cent. 

In  1862,  the  Confederate  army  had  entered  Maryland  and 
was  threatening  "Washington.  The  new  stamp  duty  on  foreign 
loans  raised  in  England  had  come  into  operation.  The 
demand  for  money  was  on  the  increase. 

In  1863,  the  French  Government  had  announced  the  taking 
of  Puebla.  The  rate  of  discount  at  the  Bank  of  France  had 
been  raised  from  3^  to  4  per  cent.  A  new  loan  for 
1,000,000/  sterling,  subsequently  withdrawn,  had  been 
announced  for  the  Republic  of  Venezuela. 

In  1865,  the  plenipotentiary  of  the  Germanic  Confederation 
had  made  a  declaration  in  the  London  Conference,  in  which 
he  laid  down  the  principle  that  no  part  of  Sleswig  could  be 
ceded  to  Denmark  without  the  consent  of  the  population. 
The  Emperor  and  Empress  of  Eussia  had  arrived  at  Potsdam, 
and  had  been  received  by  the  King  of  Prussia.  The  French 
military  operations  in  Algiers  were  progressing  satisfactorily. 
The  tribes  of  the  South  had  made  overtures  for  submission  to 
General  Deligny.  The  Prince  Couza  had  airived  at  Constan- 
tinople and  had  been  received  by  the  Sultan.  In  America, 
General  Sherman  had  defeated  the  Confederates  near  Dallas. 
The  Confederates  had  also  been  repulsed  in  an  attack  on 
Butler's  lines.  An  unsuccessful  attack  made  by  Grant  on  the 
Confederate  intrenchments  had  resulted  in  a  loss  of  3,000  in 
killed  and  wounded.  The  Bank  of  England  had  reduced  its 
rate  of  discount  from  7  to  6  per  cent. 

The  amount  of  the  "other"  deposits,  as  compared  with 
the  "other"  securities,  showed,  in  1855,  an  excess  of 
908,010/;  in  1802,  a  deficiency  of  7,125,525/;  in  1803,  a 
deficiency  of  7,498,052/;  and  in  1864,  a  deficiency  of 
0,874,504/.    In  1805,  the  deficiency  is  0,581,256/. 

Discount  and  Money  Market. — The  Bank  minimum  rate 
was  reduced  yesterday  from  3^  to  3  per  cent.  The  amount  of 
mercantile  paper  afloat  is  small,  but,  as  usual,  there  has  been  [ 
more  activity  in  the  demand  for  money  in  the  open  market  at 
3  per  cent.,  and  a  larger  share  of  business  has  been  carried  to 
the  Bank.  There  is  a  diminution  in  the  supply,  partly  owing  to 
the  withdrawals  by  country  bankers  in  connection  with  the 
anticipated  expenses  of  the  coming  election.  Beyond  these 
circumstances  there  is  no  indication  that  the  slightly  increased 
general  activity  of  the  present  time  will  be  sustained.  On  the 
contrary,  while  the  produce  market  continues  dull,andsolonga3 
tho  advices  from  India  refer  only  to  a  state  of  commercial  affairs 
as  unsettled  as  that  now  described,  little  probability  appears 
that  trade  operations  will  be  entered  into  on  an  extended 
scale.  Money  is  now  quoted  at  3  per  cent,  in  the  two  chief 
capitals  of  Europe  ;  and  it  is  remarkable  as  evidence  of  the 
altered  direction  of  the  bullion  current  that  the  reductions  in 
the  rate  of  discount  have  been  in  London  more  rapid  than  in 
Paris.  During  the  long  course  of  the  bullion  export  move- 
ment the  pressure  was  greater  in  the  London  market  than 
elsewhere,  while  at  the  present  time  the  accumulations  are 
productive  of  greater  ease,  on  account  of  the  payments  that 
have  been  made  abroad,  in  many  cases  in  anticipation  of 
subsequent  arrivals  of  raw  material  or  produce. 
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Attention  has  been  directed  to  the  introduction  cf  new  pro- 
jects by  the  joint  stock  banks.  It  is  suggested  that  operations 
of  this  nature  are  beyond  the  province  of  bankers  ;  that  the 
latter  might  easily  be  induced  to  uphold  the  new  companies 
fostered  by  themselves  at  the  expense  of  their  clients,  and 
that  in  time  their  resources  might  become  embarrassed  in  the 
way  we  have  already  seen  embarrassments  brought  about  by 
a  too  close  connection  between  bankers  and  trading  or  specu- 
lative companies,  who  are  naturally  exposed  to  a  greater  risk 
than  that  a  banker  should  voluntarily  encounter. 

The  following  are  the  current  terms  for  paper  of  various 
dates  : — 

SOtofiOdays 3    percent. 

3  months 3    percent. 

4 months 3J  percent 

6  months — Bank  bills  4     percent. 

G  months — Trade  ditto    4J  per  cent. 

In  the  Stock  Exchange  there  has  been  a  strong  demand  for 
most  loans  on  English  Government  securities,  and  the  rate  has 
been  firm  at  3  per  cent. 

The  allowance  for  deposits  at  the  joint  stock  banks  and  dis- 
count houses  has  been  altered,  and  now  stands  as  follows : — 

Joint  Stock  Banks    *2    percent. 

Discount  houses  at  call 2  .  per  cent. 

Do.  with  seven  days'  notice 2i  per  cent. 

Do.  fourteen  days  2j  per  cent. 

•  At  the  London  and  Westminster  1  per  cent,  only  on  sums  below 
600?, 

9,000/  in  gold  nave  been  sent  into  the  Bank  to-day. 
The  following  are  the  rates  of  discount  current  in  the  chief 
continental  cities,  but  the  tendency  is  downwards,  and  quota- 
tions are  reported  to  be  generally  declining  : 


Paris   

Vienna    

Berlin 

Frankfort    

Amsterdam 

Turin  

Brussels  

Madrid    

Hamburg    

St  Petersburg.. 


Bank  Rate. 

^Per  cent. 

3 


Open  Market 
Per  cent. 


4 
4 
3 
5 
3 
8 

U 


'4 

H 

3 

2i 


2i 


The  Bank  of  France  return  for  this  week  gives  the  following 
return  as  compared  with  that  last  issued  : — 

Increase.  .£ 

Bills  discounted   1,344,000 

Advances 20,000 

Bank  notes  1,530,000 

Treasury  balance 050,000 

Decbease. 

Cash 520,000 

Current  uccounts 680,000 

English  Govebnment  Funds. — A  slight  improvement  has 
followed  an  almost  equally  unimportant  decline  in  the  price 
of  Consols.  The  announcement  of  the  reduction  of  the  rate  of 
discount  to  3  per  cent,  on  Thursday,  has  induced  many  who 
had  oversold  accounts  in  the  Stock  Exchange  to  buy  back, 
and  hence  an  improvement  on  the  prices  of  the  early  part  of 
the  week.  There  is,  however,  very  little  business  astir,  and 
the  markets  are  dull  and  inanimate.  The  coming  elections, 
although  exercising  less  influence  than  formerly  on  the  value 
of  Government  securities,  still  affect  prices  by  the  withdrawals 
of  money,  of  which  they  are  the  cause,  for  the  provinces  ; 
and  they  also  impede  or  delay  many  of  the  investments  that 
would  otherwise  be  made.  Consols  close  at  90^  to  90f .  New 
3  per  Cent,  and  Eeduced,  89|  to  89| ;  and  India  5  per  Cents., 
104i  to  1043. 

There  is  no  alteration  in  the  value  of  Exchequer  bills, 
which  close  at  2s  to  5s  prem. 

FoEEioN  Stocks. — Spanish  Passive  stock  and  the  Certifi- 
cates, Mexican  3  per  Cents.,  Turkish  Consolides  and  Greek 
bonds  have  chiefly  attracted  attention.  The  declining  value  of 
money  has  occasioned  a  slight  improvement  in  prices,  but  there 
is  a  great  lack  of  animation  in  the  markets.  The  following 
are  the  prices  of  stocks  dealt  in  to-day  : — 4^  per  Cent.  Bra- 
zilian, 81  ;  ditto,  1863,  81  f  Egyptian  7  per  Cent,  bonds, 
97;  ditto,  1864,  94^.  5  per  Cent.  Greek,  21^.  5  per  Cent. 
Italian,  1865,  75 ;  ditto,  scrip,  67Z  10s  paid,  2^  dis.  3  per 
Cent.  Mexican,  25^.  3  per  Cent.  Portuguese,  49;^^.  5  per 
Cent.  Eussian,  1822,  92  ;  ditto,  1862,  91f  5  per  Cent.  Sar- 
dinian, 75.  3  per  Cent.  Spanish  Passive,  31|  to  31^  ;  ditto. 
Certificates,  15|  to  15f.  6  per  Cent.  Turkish,  1854,  93  ; 
ditto,  1858,  73  ;  ditto,  1862,  100/  bonds,  74| ;  5  per  Cent, 
ditto,  1865,  46ito47;  ditto  scrip,  20/  paid,  1|  to  2^  dis. 
5  per  Cent.  Italian,  65f  to  66^. 


The  closing  prices  of  French  Three  per  Cent,  rentes,  tele- 
graphed this  evening  from  Paris,  is  66.50  for  money,  and 
66.40  for  the  account,  both  prices  ex  the  dividend  75c. 

Subjoined  is  a  list  of  the  highest  and  lowest  prices  of 
Consols  every  day,  and  the  closing  quotations  of  the  principal 
English  and  foreign  stocks  last  Friday  and  this  day  :— 

CONSOLS. 
Money    xd  Acconnt 

Lowest       HiKtiMt.       Loweat.       llitrhMt.    Exchequer  BUI<. 

Saturday 90i    OOJ    90J    90i  3a  pm 

Monday SOJ    90J    9o|    90}  4s  pm 

Tuesday 90}    90J    90l    90|  Is  pm 

Wedsesday  90      90i     .....    90j    90|  Is  4s  pm 

Thursday 90      OOg     OOJ    904  4s  pm 

Friday    90J    ......    901    90i    90j  28  is  pm 


8  per  cent  consols,  acconnt 


Closing  prices 
last  Friday. 

..   303  r 


—  —        n.oney    ...  904  J 

New  3  per  cents 89^  ^ 

8  per  cent,  reduced 89i  5 

Exchequer  bills March  par  4s  pm 

—  —        June  par  4s  pm 

Bank  stock  242  4 

East  India  stock 216  19 

—  6  per  cents    104  ^  xd 

Dutch  a  per  cents 63  4 

—  4  per  cents 9'i  8i 

Egyptian  7  per  cents,  18C2  ...  65J  6} 

—  —         1852   

Mexican  3  per  cents   24f  5 

New  Granada  2  per  cents 29  31 

Peruvian  4J  per  cents,  1862  ...  "9  81 

Portuguese  3  per  cents.  1853...  48}  9J 

—  —             1862...  48f  Si 
Russian  5  per  cents,  1822 91  j  2J 

—  —        1862 90i  li 

Sardinian  6  per  cents 76  8 

Spanish  3  per  cents 4S^  9 

—  8  per  cent  deferred  ...  40^  1 

—  Passive   S\i  i 

—  Certiiicates Is4  J 

Turkish  6  per  cents,  1854 91j  2J 

—  1858 73  4 

—  1862 74  5 

Turkish  4  pr  cent  guaranteed  ... 

Venezuela  6  per  cents  1862  ...  37  9 

Italian  5  per  cents  C5^  0| 


Closing  pnce» 
this  flav. 
..-     »0A  i 
90i  i 


89 

2s  5s  pm 
2s  5s  pm 
224  6 
shut 
104  4i 
63  4 
97)  8^ 
96  7 


25ii 
29  31 
79i  80J 
49  i 
49  I 

91  'i 
9U  5 
74  7 
48}  9i 
401  li 
305  li 
151  i 

92  3 
73i  f 
74  J 

37  9 

6si  e 


Eailways  and  Othee  Shares. — The  tone  of  the  railway 
markets  has  been  more  satisfactory,  and  many  of  the  quoted 
prices  show  a  considerable  advance.  That  in  Metropolitan 
Eailway  stock  is  the  most  important,  the  stock  having  risen  to 
145  per  cent.  Investments  as  well  as  speculation  have  con- 
tributed to  the  renewed  firmness,  which  the  fine  weather  and 
the  published  traffic  receipts  alike  favour.  Caledonian  stock 
has  risen  i  per  cent,  above  the  price  quoted  last  Friday,  Great 
Eastern,  1^  per  cent.  ;  Great  Western  is  1  per  cent,  higher  ; 
Lancashire  and  Yorkshire,  ^  per  cent.  ;  London,  Chatham, 
and  Dover,  1  per  cent.  ;  London  and  Blackwall,  1  per  cent.  ; 
London  and  North- Western  also  note  an  advance  of  1  per  cent. ; 
Metropolitan  stock  has  advanced  3^  per  cent.  North-Eastem 
stocks  show  a  slight  advance,  and  South-Eastem  has  recovered 
from  the  decline  which  occurred  on  the  late  fatal  accident  at 
Staplehurst,  closing  ^  per  cent,  only  below  the  price  of  lasi 
week. 

American  stocks  are  firmer,  5-20  bonds,  G9^  to  69|. 

In  foreign  railway  shares  those  of  the  Belgian  lines  continue 
to  improve  steadily.  The  shares  of  the  Lombardo-Vene- 
tian  Eailway  come  lower. 

The  joint  stock  bank  market  is  very  firm.  Most  quota- 
tions show  an  advance.  London  and  County  are  quoted  at  a 
rise  of  5^/  per  share,  London  and  Westminster  Bank 
41,  London  Joint  Stock  to  1-^/,  and  Agra  and  Masterman's 
Bank  6/.  The  shares  of  the  Alliance  Bank  have  risen  2/, 
and  those  of  the  Chartered  Bank  of  India,  Australia,  and 
China,  5/  10s. 

The  shares  of  the  financial  companies  are  mostly  well 
supported :  themarkets  to-day  have  been  firm.  Compared  with 
last  Friday,  Credit  Foncier  and  Mobilier  show  a  decline  of  ^, 
General  Credit  ^  advance.  International  Financial  and  Im- 
perial Mercantile  Credit  also  a  rise  of  ^.  Hudson's  Bay  shares 
have  declined  ^  per  cent. 

Subjoined  is  the  usual  list  of  the  closing  prices  of  the  prin- 
cipal railway  shares  last  Friday  and  this  day  : — 
railways. 

Closinp:  prices  Closing  prices 

1  St  Friday.  this  day. 

Bristol  and  Exeter 916  94  6 

Caledonlim    1331  4i  134  S 

Great  Eajteni 46i  71  48  9 

Great  Northern   133  4  131  3 

—  A  Stock   1471  81  146  8 

Great  Western 7i;  2i  72|  3i 

Lancashire  and  Yorkshire 122{  |  122;  3i 

London,lirighton,andS.Coast  107  9  107  9 

London,  Chatham,  and  Dover  40  2  41  2 

London  and  mack  ivall  S9  91  80  2 

London  and  North-Wcst°.rn..,  123)1  124)  { 

London  and  South-Wescern...  99  100  99  100 

Metropolitan    141  J  144J  OJ 

Midland 135)  6  136)  i 

North  British   531  4)  63  4 
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Clo^int;  prices 
laftt  Friday. 

North-EMtorn— Berwick 11.'  U 

—  York   103}  ti 

North  StnlToninhlrc 78  9 

Oi!br<l,  West  MldlaaJ  iO  2  ' 

Soulli-lvMtem 85J  6 

Soutli  Walca C3  S 

I)inTI8H    I'OSSK«SIOSS. 

Botnbav  and  Baroda 103*  4J 

East  Indian  gnar  5  ptr  cent...  104}  ft} 

Grand  Trunlc  of  Canada  18}  19} 

Oreat  Indian  Peninsular)?  5 pc  lf'4}  5} 

Great  Western  of  Canada 10|  \ 

Madras  piinr  .0  per  cent 103  4 

Sclnde  ?uar  5  per  cent  101  2 

—    Deiiil  sliares  ^uar  fi  p  c  101  2 

FORKKiS  SlIAHKa. 

Baiiia  and  San  Francisco 13}  14} 

Dtttcii  Klieniflh Si  }  pm 

Kastem  of  F'rance  19}  20} 

Great  Luxemt>uurg 11  14} 

Norlliem  of  France 42  o 

Paris,  Lyons,  A  Mediterranean  33  4 

Paris  and  Orleans   32}  3} 

Sambre  and  Meuso Cj  7} 

8.  Austrian  &  Lomb.-VeiieLiaii  193  j 

Kecife  and  San  Francisco 13}  14} 

WasUm  .Si  M-Wstrn  cf  France  ^0}  1} 


Closing  prices 
this  da\'. 
...    112}  l:!} 
...    104}  .5} 
...    78}  9} 
...    49  61 
...    86  6 
...    68  5 


103}  4} 

104}  H 

18  19 
104}  5} 
10}  f 
103  4 
101  2 
101  2 

13}  14} 
CJ  7}  pm 
19}  20} 
14}  } 
41}  2} 
32  4 
32  3 
7  * 
19}  f 
13}  14 
20}  1} 


The  Committee  of  tlie  Stock  Exchange  has  appointed 
Friday,  the  IGlh  June  instant,  a  special  settling  day  in  the 
following  companies,  viz.  : — Animal  Charcoal  (Limited),  Lion 
Brewery  (Limited^,  to  be  quoted  in  the  twice-a-week  list ;  the 
London,  Chatham,  and  Dover,  Metropolitan  Extension  A 
stock,  the  New  Zealand  Loan  and  Mercantile  Agency 
(Limited),  and  the  Ottoman  Company  (Limited),  to  be  quoted 
in  the  daily  list. 

FoBEiGN  Exchanges. — ^Very  few  transactions,  and  no  al- 
teration of  importance  in  the  rate. 

Bullion. — The  following  is  the  weekly  circular  of  Messrs 
Pixley,  Abell,  and  Langley  on  the  transactions  in  bullion 
during  the  week,  and  in  Indian  rupee  paper : — 

Gold. — Of  the  largo  amount  (034,300/)  mentioned  in  our  last  circular 
as  having  arrived,  about  188,000?  has  been  sent  into  the  Banlc,  and  the 
remainder  has  been  sent  away,  part  to  Spain  and  part  to  Paris.  We 
have  now  to  report  the  following  arrivals : — 23,000/  from  Melbourne  per 
Norfolk,  183,500/  from  New  York  per  Cuba,  and  30,000/  from  New 
York  per  Hansa.  Further  large  amounts  are  expected  during  the  next 
few  days  from  America,  and  it  is  not  unlikely  that  the  Bank  will  receive 
the  greater  portion  of  any  imports  of  gold,  the  iuquiry  for  abroad  being 
at  present  but  slight.  Sovereigns  to  the  value  of  218,000/  have  been 
withdrawn,  the  Oneida  having  taken  150,000/  to  the  Brazils,  and  the 
baliiDce  having  been  sent  to  Alexandrui. 

Silver.  —Beyond  the  export  of  8,000/  to  the  Brazils,  per  Oneida,  wo 
have  but  little  to  remark  upon,  as  our  market  has  been  very  quiet,  and 
but  little  business  has  been  done ;  the  price  at  the  beginning  of  the 
week  was  about  60Jd  to  60|d  per  oz  standard,  but  should  the  Atrato 
(now  overdue)  bring  in  a  large  amount,  it  is  doubtful  if  the  former  of 
these  prices  could  be  maintained. 

Mexidan  DoUars. — Our  market  is  very  quiet,  and  prices  remain  nomi- 
nally the  same  as  last  quoted,  viz.,  59^  per  oz.  The  Messageiios 
steamer  has  taken  35,000/  to  China. 

Exchange  on  India  for  drafts  by  the  banks,  at  CO  days'  sight,  on 
Bombay,  Calcutta,  and  Madras  may  be  quoted  Is  10|d  to  Is  lid,  with 
rather  more  doing  than  for  some  Weeks  past. 

India  Government  loan  notes  are  rather  firmer,  and  may  bo  called 
108  to  109  for  5j  per  Cents.,  101  to  102  for  5  per  Cents.,  and  89  to  91 
for  i  per  Cents. 

Failitees  and  Meeoantile  Embaerassments. — A  meeting 
of  the  creditors  of  Mr  William  Duthio,  Cape,  merchant  and 
shipowner,  who  failed  on  the  25th  ultimo,  took  place  on  the 
13th  instant.  The  balance  sheet  presented  showed  liabilities 
amounting  to  43,518/,  and  assets  to  7,682/,  being  a  deficiency 
of  35,899/. 

In  the  Bankruptcy  Court,  on  Wednesday  last,  there  were 
some  proceedings  in  the  ease  of  Messrs  Charles  Joyce  and  Co., 
merchants,  of  Moorgate  street,  and  Alexandria,  whose  debts 
were  stated  at  320,000/,  while  the  assets  are  estimated  at  only 
120,000/,  to  be  principally  realised  in  Egypt. 

The  failure  of  Messrs  Eumorgopulo  and  Co.,  Greek  mer- 
chants, of  Manchester  and  Liverpool,  has  been  announced. 
Their  liabilities  are  estimated  at  about  40,000/.  A  favour- 
able realisation  is  expected. 

The  failure  of  Messrs  F.  Levick  and  Co.,  of  London  and 
Monmouthshire,  in  conjunction  with  the  firm  of  Messrs  Levick 
and  Simpson,  ironmasters  and  merchants,  has  been  announced. 
The  direct  liabilities  are  said  to  be  about  350,000/.  A  satis- 
factory dividend  is  anticipated. 

Pdblic  Companies.— The  annual  report  of  the  directors 
of  the  South  Australian  (Land)  Company,  to  be  presented  at 
the  general  meeting  on  the  21st  instant,  recommends  that  the 
usual  dividend  of  7  per  cent.,  free  of  income  tax,  be  declared, 
payable  on  the  15th  July  and  15th  January  next. 

At  the  annual  meeting  of  the  Ceylon  Comrany,  hold  on 
luesday  last,  a  dividend  at  the  rate  of  10  per  ce'nt.  per  annum, 
and  a  bonus  of  5  per  cent.,  were  declared,  free  of  income  tax. 


and   the   directors  were  authorised  to   increase   the  nominal 
capital  from  500,000/ to  1,000,000/. 

At  the  first  meeting  of  the  Ebbw  Vale  Company,  held  on 
Tuesday  last,  the  directors'  report  was  adopted,  and  a  dividend 
of  lOi  per  cent,  per  annum  declared. 

The  Assam  Tea  Company  held  their  meeting  on  Tuesday. 
The  directors'  report  was  adopted,  and  a  dividend  declared  at 
the  rate  of  25  per  cent,  per  annum.  The  recent  sale  of  the 
North-East  garden  to  the  Northern  Assam  Tea  Company  was 
approved  by  the  shareholders. 

At  the  half-yearly  meeting  of  the  African  Steam  Ship 
Company,  held  on  Wednesday,  the  accounts  showed  a  balance 
of  4,757/,  and  a  dividend  of  Ss  per  share,  free  of  income  tax, 
declared. 

The  meeting  of  the  Northern  Assurance  Company  was  held 
at  Aberdeen  on  Friday  last,  when  the  directors'  report  was 
unanimously  adopted.  The  amount  of  new  insurances  for 
the  year  was  stated  at  328,611/;  3'ielding  in  premiums 
10,565/.  A  dividend  of  12^  per  cent,  was  declared,  and 
8,444/  7s  2d  carried  forward  to  new  account.  The  reserve 
fund  of  the  life  department  has  been  increased  to  483,489/. 

The  directors  of  the  Chartered  Mercantile  Bank  of  India, 
London,  and  China,  have  declared  a  dividend  of  8|  per  cent., 
free  of  income  tax,  for  the  current  half-year,  payable  on  the 
1st  July. 

On  the  12th  July,  the  Hudson's  Bay  Company  propose  to 
pay  an  additional  dividend  of  ten  shillings  per  share  for  the 
year  ended  the  31st  May  last. 

The  transfer  of  the  business  of  Messrs  Calisher  and  Terry 
to  the  shareholders  of  the  Breech-Loading  Company  has  been 
effected,  and  the  extensive  operations  of  that  firm  will  in 
future  be  carried  on  by  a  Joint  Stock  Company,  under  the 
above  title.  The  capital  of  the  undertaking  is  150,000/,  in 
6,000  shares  of  25/  each. 

The  East  London  Railway  Company  has  been  formed  for 
connecting  below  London  Bridge,  by  means  of  the  Thames 
Tunnel,  all  the  railways  entering  London  north  and  south  of 
the  Thames.  The  capital  of  the  undertaking  is  1,400,000/, 
in  14,000  provisional  scrip  certificates  to  bearer  of  100/  each. 
The  line,  when  completed,  will  afford  great  accommodation 
to  the  densely  populated  districts  on  both  sides  of  the  river 
below  bridge,  and  passenger  traffic  receipts  may,  in  consequence, 
be  expected  to  produce  a  large  annual  revenue.  The  property 
required  for  the  construction  of  the  line  may  be  obtained  at  a 
moderate  outlay.  The  line  will  be  rather  more  than  seven 
miles  long. 

The  Downs  Docks  Company,  with  a  capital  of  240,000/  in 
24,000  shares  of  10/  each,  is  also  announced,  with  the  object 
of  constructing  docks  of  various  kinds  at  Deal.  Being  in, 
perhaps,  the  largest  sea  thoroughfare  in  the  world,  the 
directors  anticipate  a  prosperous  business. 

The  English  and  Foreign  Credit  Company  invite  subscrip- 
tions for  the  capital,  viz,  100,000/  in  10/  shares,  of  the  Gow- 
hatty  Tea  Company,  which  has  been  formed  for  the  cultiva- 
tion and  manufacture  of  tea  in  Assam  and  Northern  Bengal. 
The  estate  comprises  about  3,000  acres,  of  which  530  acres 
are  in  a  forward  state  of  cultivation. 

The  Albert  Bridge  Company — capital  90,000/  in  10/  shares 
— has  been  started  for  constructing  an  iron  bridge  over  the 
Thames  from  Chelsea  to  Battersea.  A  contractor  has  agreed 
to  complete  the  works  in  eighteen  months  for  the  sum  of 
82,000/.  Basing  their  calculations  on  the  tolls  of  Battersea 
Bridge,  the  directors  anticipate  a  yearly  return  to  the  share- 
holders of  nine  per  cent,  on  their  capital. 

The  Agra  and  Masterman's  Bank  and  the  English  Joint 
Stock  Bank  are  authorised  to  receive  subscriptions  to  the 
Phosphate  of  Lime  Company,  which  has  been  formed  for 
purchasing  the  weU-known  deposits  of  phosphate  of  lime  in 
the  island  of  Sombrero  and  at  Logrosan.  The  capital  of  the 
undertaking  is  300,000/  in  25/  shares,  while  the  purchase 
money  of  the  two  properties  is  250,000/. 

The  share  list  of  the  Cheshire  Amalgamated  Salt  Works 
Company,  Limited,  will  close  on  Wednesday  next,  the  21st 
instant. 

Miscellaneous. — The  Union  Bank  of  Australia  have  an- 
nounced the  payment,  on  and  after  the  1st  July,  of  the  half- 
year's  interest  due  on  the  Queensland,  New  Zealand,  and 
Wellington  loans,  and  also,  on  and  after  June  30th,  on  the 
Lyttleton  and  Christchurch  (New  Zealand)  Eailway  loan. 
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Stock  or 

Shares. 


Names. 


2066668/  3Zpo&l/li8  East  and  West  India.. 
12000         ...         General  Floating  Dock 
U.578110/  IJi  prccnl  u.ndon  and  St  Katharine  , 

DiWbiaii  I  er  cent  3  uthanjptin ..^ , 

6.  7o71i  3/  per  cent  Sunoy  Commercial  Uock  

260()Oj        ...         West  London  and  Warehouse  , 


SharM 

Paid. 

£ 

£    a    a 

Stk 

100    0    0 

10 

5     0     0 

Sia 

100    0    c 

Stk 

100  n   0 

Stk 

100   0   0 

ZU 

3   u   u 

JOINT  STOCK  BANKS 


No.  of 
•hares. 


50000 

29000 
10000 
30000 
10000 
100000 
40^00 
20000 
11300 

22600 
7500 
12500 
10000 
8100 
25000 
10000 

joono 

60000 
60000 
20000 
20000 
40^00 
3)000 
10000 

jonno 

40000 
4C000 

aooooo 

6000 
6000 
20000 
60000 
10000 
311000 
20000 
45000 
10000 
10000 
20000 
20000 

135000 
6000 
6000 

100000 
20000 
10000 
10000 
601)0 
20000 
60000 
80000 
6000 

72000 
25000 
6000 
5000 
.'jOOO 

SOOOO 

10000 

40000 

13000 
41,56 
6000 

20000 

10000 

26000 

30000 

iOOOO 

20000 

S7500 

40000 

20000 

60000 

60000 

20000 
7210 

20000 

10000 

37500 

12500 

20000 

17051 

10000 

40000 

10000 

81000 


Dividends 
last  hf-yr. 


Names. 


Apra  an»J  Masterman's  Limited... 
Ditto  New,  issued  at  30  pm 

Albion        

AJliance  Limited 

Ditto  New  is-iued  at  20  pm 

Angrio-Anstrian     

Anglo-Eg>'ptian  Limited 
Angio-Itali.nn  Limited  ... 
Asiatic  Bankinp:  Corporption,  nw 
shares,  issued  15/pm,  7/ 10s  pd 
Anstralania 

Ditto  tTcw         

Bank  of  British  Columbia 
Bank  of  Egypt    ...  « 

BankotLondon   .. 
Bank  of  Otaso  Limited  ... 
Bank  of  Queensland  Limited 
Rank  of  Victoria.  Australia 
Bank  of  New  Zealand     ... 
Brazilian  &  Portuguese  Limited. 
British  and  Californian  Limited... 
Briti.sli  North  America  .. 
Chrtrt  Bk. India.  Anstra.,*  Ch. 
Chrtd  Merc  of  lDdia,Lond,  A  Chna 

City 

Colonial 

Commerd.al  Bank  cf  Canada 
Commercial  Bk  of  India  &  the  East 
Consolidated  Bank  Limited 
Continental  Limited 

Ditto  New        

East  London  Limited 
Eastern  Exchange,  Limited 
English  Joint  Stuck,  Limited 
Kog.,Scot.,&  Austral  Chartered 
English  and  Swedish  Limited 

European  Limited 

Hiuduslan,  China,  .t  Japan  Lim. 
Ditto  New,  issued  at  2  pm     ... 

Ditto  New         

Imperial,  Limited 

Imperial  Ottoman 

Ionian         

Diito  New         

Land  Mortsajre  Bank  of  IndiaLiir. 
LondonBkoiMcxico&S.AmericaL 
Ijondon  Bank  of  Scotland  Lim  ... 
3|/  pr  cent    London  and  Brazilian  Limited  . 
6/pc  <fc  1  Os  0   Lon'Jon,  B  Ayres,  ,b  R  Plate  Lim. 


11/  pr  cent 
10/  pr  cent 
2Ji  pr  cent 


4^/  pr  cent 
63  p  share 


per  cent 
I4s  p  share 
5/  per  cent 
6/  per  cent 
10/  pr  cent 

3,1/  pr  cent 
■i/  per  cent 
71/  pr  cent 

3/  per  cent 
3/  per  cent 
71/  pr  cen 
10/  pr  cent 
6/  per  cent 
"/  per  cent 

1/  per  cent 
8J/  pr  cent 
6/  per  cent 

21/  pr  cent 
Is  6d 

3/  per  cent 

3J/  pr  cent 
5/  per  cent 
5/  per  cent 
23  6d 
5/  per  cent 
10s  p  share 
'5/  per  cent 

4s  pr  share 


6/pc&10sl) 
4/  per  cent 
18/  pr  cent 
1 6s  lOd 
25/  pr  cent 
5/  per  cent 
3/  per  cent 


16/  pr  cent 
1/  per  shre 


2*7  pr  cent 
5/  per  cent 
13'  pr  ceni 
13/  pr  cent 
l/23  4dp 
6/l.'!3  4dpc 
6/ 133  4d  PC 
10/  pr  Cent 
5/  per  cen 

5'  per  cent 
>l  per  cent 


10/  pr  cent 
10/  pr  cent 
21/  pr  ceni 

5/  per  cent 
4/  per  cent 
4/  per  cent 
9/  Iter  cent 
10s  p  share 
10/  pr  cent 


Ditto  New,  issued  at  11  pm 
London  Chrtd  Hawk  rf  Austra) 
London  and  Count;v 
London,  Hambrg,  ContExeb.  Lim 
London  Joint  Stock 
London  and  South  African 
London  and  South  Western  Lim. 

Ditto  New         

London  and  Venezuela  Limited., 
London  and  Westminster 

Merchant  Bank  Limited 

Mercantile  and  Excliange  Limtd 
Metropolitan  and  Provincial  Lim 

Ditto        

Midland  Bank  Limited 

National  of  Liverpool  Limited  .., 
National  Provincial  ot  England 

Ditto  2nd  issue 

Ditto  3rd  issue 

National     .. 

Ditto  New         

New  South  Wales 

New  Zealand  Bank  Corpom.  Lim. 

Ditto  New         

North  Western     

Oriental  If  an  h  Onrporatior 
Provincial  Banking  Corpor.  Lim. 

Ditto       

Provincial  of  Ireland 

Ditto  New  

Scinde,  Punjaub,  &  Delhi  Limited 

Ditto,  issued  at  2  pm 

South  Australia    ..  ..         .. 

Stand,  of  Brit  South  Africa  Lim. 

Ditto  New  

Union  of  Australia 
Union  of  Ireland  Limited 
Union  ot  London 


Shares. 

£ 

100 

50 

50 
100 
100 

20 

50 

60 

20 

40 

40 

20 

35 
100 

20 
100 

60 

10 

20 

SO 

50 

20 

25 
100 
100 

20.  lis 

25 

10 
100 
100 

50 

20 

25 

20 

SO 

50 
100 
100 
100 
100 

20 

25 

25 

20 
60 
100 
100 
100 
25 
20 

^0 

100 

SO 

20 

100 

100 

60 

100 

100 

50 

100 

100 

100 

100 

100 

20 

20 

SO 

SO 

20 

10 

10 

20 

»» 

60 

60 

100 

10 

20 

20 

35 

100 

100 

l.'S 

100 

so 


£     ■ 

50  0 


12  10 
IS  0 


2  10  0 


40  0 

40  0 

15  0 

25  0 


25  0 
10  0 
10  0 
7  10 
SO  0 


25  0 
20  11 
2.1  0 


0 
0 
0 
0 
0 
0 
0 
0 

a 
0 
0 
0 
0 
0 

25  0 
5  0 
4  0 

12  10 

13  0 


■20  0 
18  0 
15  0 
20  0 
20  0 
12  10  0 


I'nce 
lershare 


1!  10 

JO  0 

25  0 

10  0 

20  0 

15  0 

20  0 


10  0 

42  0 

12  0  0 

12  0  0 

30  0  0 

25  0  0 


20    0 

0 

42  i 

1     0 

« 

<  1 

1    0 

0 

7  10 

0 

11  12 

1»     0 

0 

545  Si 

7  10 

0 

41.-i 

IJ    0 

0 

7  J 

2»     0 

0 

88  90 

22  0 
15  0 


118 
60 

5161 
291  9 
221  31 

«i 
12  J 
10}  111 

6  9 
72 

69  71 
161 

301  U 
141  1 

41  5} 
20  1 

42  4 
17  18 
8}  91 
4  S 
45  7 
28 

501  SO 
109  12 
40  2 


lOj  1 


r,i  61 
31  41 
13} 

191  30 
15}  16 
111  I 
20  2 
20  2 
10  13 
291  30 
16|  17 
26  8 
41  61 
H 
9i 
5  7 
45  6 
49  51 
12  13 
231  *i 
85 

Sl'i 
171  18} 
20i 
12  13 
5}  7} 
981  91 
25  7 

ejf 

16 

101  111 
17  19 
IG  18 


98  100 
82  4 


7  1 

seV 

16} 

2  4 

64  S 
18|  1 
551  J 


COLONIAL  GOVERNMENT  SECURITIES. 


Amount  Div.  per 
of  Loan.  Hf-year. 


60000/ 


2214808 
685808 
30000(' 


234000 
lOOOOIl 
250000 
200000 
200000 
200000 
1C5500 
166000 


150000 

1000000 

250000 

75000 


pr  ct 
pr  ct 
pr  ct, 
pr  ct. 
pr  ct 
prct. 
prct 
pr  ct 
pr  ct. 
prct 
pr  ct. 
pr  ct 
pr  ct 
pr  ct. 
pr  ct 
pr  ct. 
pr  ct 
pr  ct 
pr  ct 
pr  ct. 
pr  ct 
pr  ct 
pr  ct 
pr  ct. 
pr  ct 
pr  ct 
pr  ct. 
pr  ct 
prct 


Name. 


Paid. 


Sritish  Columbia,  6  per  cent  Dec.  31, 1872 

Canada  Uovernmt  b  per  cent.  Jan.  <t  July,  1&77-84 

Do.  6  per  cent.  Feb.  and  Aug. 

Do.  6  per  cent.  March  and  Sept 

Do.  5  per  cent.  Jan.  and  July : 

Do.  S  per  cent  Inscribed  Stock  1 

Cape  of  Good  Hope,  6  per  cent.  Dec.  1873  

Do.  do.  April  A  Oct  1880-4 

Do.  do.  do  1890-1 

Do.  do.  Jan.  and  July,  1891 

Do.  5  pr  ct  15  April  &  15  Oct  1900 

Ceylon,  November,  1868,  6  percent 

Bo.  1878,        do , 

.Mauritius,  6  per  cet.t  1873,  Jan.  and  July  , 

Do.  1878,  do.  , 

Do.  1882,  May  15  and  Nov.  IS   ., 

!^atal  Government  6  percent  

New  Brunswick  Governmt,  6  per  cent.  Jan.  &  July; 

New  South  Wales  Got.  5  per  cent.  1866,  Jan.  &  July' 

Do.  do.     S  per  cent  1871-6,  JantfcJuIy 

Do.  do.     5  prcent,  1888-92,Jan&July; 

New  Zealand,  6  per  cent I 

Do.  6  per  cent [ 

Nova  Scotia  Government,  6  per  cent.  Sterling  1875... 
Queensland  Government  6  per  cent.  Jan.  and  July.. 
S.  Austra'ian  Gov.  6  percent  1868-69,  Jan.  and  July 
Do-  do.        1878  and  upwards,  Jan&July 

Victoria  Government,  6  per  cent  Jan.  nnd  July 

Do.  6  per  cent  April  ani  Oct  . 


£ 

JOO 

IJO 

IW 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

iO 

100 

100 

100 

100 

100 

100 

100 

100 

100    i 


Price. 


86 
8)1 
82 

104 

lOS 

100 

108 
92 

103 

108} 

105 

108 

1(6 

103 
95} 

101 
95 
92} 

105 
88} 
97} 

106} 

108 
1J9| 
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maURANCE  COMPANIES. 


No.  of 
shares. 


DlTldenfl 

perannn!r 


25000 
60000 
10000 

»<oon 

3000 
5000(1 

sooor 

6000 
60000 
4000 

eico 

60000 
100000 
10000 
20000 
10000 

10000 

6000 

20000 

240f 

7600 

13453 

50000 

1 0000 

lOOOOO 

20000 

lOOnooo! 

8?504 

15483 

20000 

40000 

10000 

20000 

6C000 

10000 

60000 
784S 
40000 
40000 
40000 


11  per  tipnt 
7n4»6i1.tl>s 
Klpc&^IOshl 
159 

;  o  c  <fe  bs 
lOipc 
U  \mx"  rX 

53 

4/p  8  <fe  bS 

t/OS 

5?pc*  bs 

i/IOi  prcl 

10/ per  cent 
*»/per  cent 
5!  p  c  ,fc 
s/per  cent 
(!;p8li  15(bs 
178Al)onu? 
!i;pc410;b 
■2»6(i2sOclh« 
:»2j  6ilp« 
6i!  pc 
5(  ppr  cent 
6/  per  cent 
40/  per  cent 
4/  p  c  &  bs 
51  per  cent 


2500 
100000 
H89220 
100000 

1800 

"ooo 

100000 

100000 

6000 

60000 


3..  8d 
15/  prceni 

lipa&7«!); 

6  J  per  cent 
5/  p  c  «fe  b« 
\0l  pr  cent 
5sps&208b 

5iper  cen 

6/  p  fl  .ft  b» 

IJJIpc&bs 

lis 

18/ pr  cent 

7s  pr  share 

ll/ps<&5Ssb 

64/  percent 

2/  p  s  (kbf 

I0ipc4sb 

6i  p  c 

2J  lis  p  sb 

^J  p  c  &  bf 


Albert  Medical  Life  &  Family  End, 
Alliance  British  and  Foreign 
Do.  Marine  ..        ••        •■ 

Atlas 

AfRus  Life    .. 

British  &  ForciRn  Marine  Limited 

Chnrch  of  England 

Clerical,  Medlcal.fc  General  Life.. 

Commercial  Union 

County  

Crown..        ..        ..        "• 

F.agle 

Empire  Marine  Limited     

EquityandLaw      

Enifllsh  and  Scottish  I.«w  Llf»  - 
English  and  Scottish  Marine  Lim... 
General         *  •■         ••         • 

Gresham  Life  ■ 

Guardian       

Imperial  Fire  

Imperial  Life  >•        •• 

Indemnity  Marine  ••         f< 

Law  Fire •< 

Law  Life       

Lancashire    ■••        ... 

LoKa!  and  General  Life  •  .. 
Lpool  &  London  &  Globe  (SpctAnn) 
Liverpool  and  London  Fire  <te  Lift 

London         

London  b  Caledonian  Marine  Lim. 

London  and  Lanca.shire  Fire 

London  and  Lancashire  Lifa 
London  and  Provincial  Law 
London  and  Provincial  Marine   ... 

Marine  

Maritime  (Limited) , 

Minerva        ..         

North  British  and  Mercantile 

Ocean  Marine 

Oriental  and  General  Marine 

Pelican  .        ..        ..        .. 

Phcenlx         ,.         

Provident  Life        

ItockLife 

Hoyal  Kxchani?©      ..  ,.  .. 

Royal  Insurance      

Union , 

Sun  Fire        

Do.  Life , 

Tliames  and  Mer<ipv  Marine  Lim.. 

Union  Marine  Limited       

Universal  Life         

Universal  Marine  Limited.^.        .. 

VlctorUUfe 


£ 

20 
100 
100 

50 
100 

20 

50 

too 

60 

100 

50 

50 

10 

100 

50 

100 

100 

20 

100 

600 

100 

100 

100 

100 

20 

50 

100 

20 

25 

25 

25 

10 

60 

20 

100 

10 

20 

60 

26 

26 


100 
6 

Stncll 

20 

200 


20 
20 

lie 

30 


Paid. 


0 
0 
0 

15 

0 

0 

0 

0 

0 

0 

0 

0 

0 

6  19  10 
1  10  0 
5    0 

0 

0 

0 

0 

0 

0 


Price 
jprsbare 


16f 

39 

12J 


2   10 
10     0 


100  0 
2  0 
12   10 

5  0 

2  10 
10    0 

3  12    6 
2     0 

18  0 
2    0 

6  0 
6  6 
6  0 
2  10 


10     0 

0  10 

All 

3     0 

20    0 

AU 

All 

2     0 

2    0 

10    0 

6     0 


49 
26} 

87 

"h 

lis 
"k 


17J 
24 


141J 

n 


n 
"k 


AMEEICAN  STOCKS, 

The  annexed  Quotations — 4s  63  to  the  dollar— are  taken  from  Mr  E.  F. 

Satterthwaite'8  circular  issued  on  Wednesday  last: — 


Bid. 


Bands  and  Shares  having  Interest   and    Dividends  payable   in 
America. 

united  States  6  per  Cent.  Coupon  Bonds,  188S 

Diito  6  per  Cent  Coupon  Bonds,  1874        

Ditto  6  per  Cent.  Coupon  Bonds,  1881 ', 

Ditto  6  per  Cent  Coupon  Bonds,  (5.20's)  1882         ... 

Pennsylvania  5  per  Cent  Coupon  Bonds 

Ditto  Five  per  Cent  Stock        \. 

Virginia  Six  per  Cent  Bonds       '*'        '*] 

Atlantic  and  Great  Western  (Ohio  Section),  First  Mortgage,"i876  !'.". 
Detroit  and  Milwaukee,  Seven  per  Cent  1st  Mortgage  Bond-,  1785 

Erie,  7  per  cent..  First  Mortgage,  1867 

Ditto,  7  per  cent.,  Second  Mortgage,  1879     

Ditto,  7  per  cent.  Third  Mortgage,  1883     ".'. 

Ditto,  7  per  cent,  Fourth  Mortgage,  1880      

Ditto,  7  per  cent,  Filth  Mortgage,  1888         

Ditto,  7  per  cent.  Preferred  Stock      

Ditto  shares,  100  dollars ]" 

Illinois  Central,  First  Mortgage,  7  per  cent  Construction,  i875 

Ditto,  100  dollar  shares,  ail  paid  

Ditto,  ditto,  paid  up  in  full        *"        \'. 

Ditto,  Caucelled  Bond  Scrip  6  dollars  each    ...        \''.        '!*. 
Joliet  and  Northern  Indiana  8  per  cent.,  1st  Jlorto-ige    1874  gua- 
ranteed by  Michigan  Central **...'      ... 

Michigan  Cential,  8  per  cent,  convertible,  1809, 1st  Mortgage 

Ditto,  sinking  fund,  1882,  lat  Mortgage         

Ditto  shares,  100  dollars  \        ]" 

Michigan  Southern  and  Northern  Indiana,  7  per  centsinkiiig  Fun'i 
1886  ...        ...        ...        ...         ... 

New  York  Central,  7  per  cent  Bonds,  1804      '..'.        '", 
Ditto  6  per  cent,  Smking  Fund,  1883  ^ 

Ditto,  7  per  cent,  Sinking  Fund,  1876  ...        '..',        \',\ 

Ditto,  7  per  cent.  Sinking  Fund,  convertible  to  1869        ',", 

Ditto  shares,  100  dollars  

Pennsylvania,  6  per  cent,  Ist  Mortgage,  1880  !!* 


71 

03 


68  i 


.50i 
78J 


MISCELLANEOUS  SECURITIES. 


Stock  or    Diviatsu.i 
Shares,    lerannum. 


Asked. 


Bonds  havtog  Principal  and  Interest,  payable  in  London,  at  fixed 
rate  of  Exchange. 

Atlantic  &  Gt  Western  (New  York  Sectiun).  Ist  Mortgnge,7  p.e.  1879 
Ditto,  (Pennsylvania  Section),  1st  Mortgage,  7  fer  cent,  1877 

Ditlo.  (New  York  Section)  Second  Mor.gagc,  ISSl ...        ' 

Ultto,  (Pennsylvania  Section),  Second  Mortgage,  1832     ... 

muoutions  caicuhited  and  Bonds  redeemett  at  4s  6d  per  doUarj 

xi.,i»..        ,  «,    '"^f^f'st  payable  at  4s  per  dollar. 

O,^,.,^,?     S'"?'""?"'^"*''"''eage,7percent,  1801        

flruToia  (>„t?^f",%' M  "'  *'  ""^  P  ''"I '  I°"=™«'  P"y»'>le  at  4s  p  dol. 
o,Z?i^.'?^?*!°"«'S«' •*!'"'=«»'■•  Construction      ...        ... 

(iuotationa  on    this  Issue-,  alcuiated   and  Principal  and  Interes; 
payab  e  at  4s  2d  per  doIlM, 


78 

fiO 

75 

77 

73 

76 

74 

76 

66 

68 

78 

80 

Bond,  issued  In  Stcriing,  .nd  having  both  Principal  and  Interest 

Vh-ginia  Five  per  c'^^'t    "!;:  ^""'™ '"  '*'''''"«• 

Maryland  Five  per  Cent    ...        .' 

Massachusetts  Five  per  Cent       

Panama,  2nd  Mortgage,  1872      '. 

Pennsylvania.  6  per  Cent.,  2ud  MortEa2e"lS7s 

•lantic  and  Great  W.atem  Cctilicatea'of  Debei,  ui-e,  S  per  cent! 


t 


Bid. 


46 
65 


102 
82 
87 


60 
70 

104 
84 
60 


5s 


Names. 


20000 
60000 
20000 
20000 
10000 
47000 
20000 
10000 
1  lOf  0 

6000 

5000 
634780) :«  per  cent 
12500  8i  pet  cent 
60000 
40000' 

8916|iM  per  cent 
50000' 


Anglo-Mexican   Mint 

Atlantic  Uoyal  Mail  Steam  (Lim.).. 


Shares. 


£ 
10 
10 


Australian  Agricultural I   25 


10000 
10029251 
160820) 
2TrOOO( 
10000 
20000 
60000 
80000 
100000 
879975; 
70000 
20000 
7.W00 
6000 
SOOOO 
10000 
125000 
20000 
6000 
100000 
20000 
100000 
50000 
40000 
160000 
300000 
60000 
lOOOOOO! 
80000 
10000 
20000 
4000 
60000 
12000 
20000 
20000 
17.5000 
60000 
10000 
6000 
60000 

16000 
12600 
12000 
40000 
22500 

120000 
10(100 
20000 
6000 
600(1 
20000 

187175 

80000 


8  9d  pr  sh 
S/  per  cent 
2s 

8  per  shr 
10/  pr  cent 

21s  6d  psh 

12 

10/  pr  cent 

4/  per  cent 

17/j/'pr  ct 

6/  per  cent 
10/  pr  cent 

6/  per  cent 
fit  per  cent 
6/  per  cent 


15/  prcent 
49  ed" 

5/  per  cent 

15J  po 

5Z  per  cent 

12/  pr  cent 

lis 

20/  pr  cent 

■JO/  pr  cent 

98 


Is  pr  share 


Paid. 


6i  per  cent  Austral.  Mort.  Land  A  Finan(Lim)l  26 

Baugparah  Ten  Estates,  Limited,,,'  10 

Herhn  Water  Works  jLinilted) 10 

Bombay  Gas  (Llin  ted)  5 

Ditto  2iiil  issue 5 

Ditto  3rd  i-sne 5 

Britii-h  American  l^nd  60 

Briti.sli  Colonial  Steiim  Ship  (Lim.)  60 
Brit.,fe  I  Magnetic  Telezrapb  (Lim)    Stock 

British  Indian  Tea  (Limiteu) 20 

Brltlsli  Ship  Owners  20 

Canada  Agency  Association  (Lim)  2J 

Canada  Company 32i 

Canadian  Loan  and  Invest  (Lim.)  10 

2600(1  io(  pc4;  j)g  ("leylon  Company 20 

20000         ...         City  of  London  Keal  Property(Llm)  25 

15041         ...         City  of  Milan  Improvements  (Lim)  30 

49.59          ...              Ditto    30 

20000         ...         City  ORiccs  (Limited) 60 

40000  10/  pr  cent  Company  of  African  Merc'.its  (Lim)  10 

20000         ...         Consolidated  Discoant  (Limited) ...  50 

1750O         ...         Continental  Union  Gas  (Linited)...  I  -„    ( 

2600         ...              Ditto    J  1 

40000  10/  pr  cent  Contract  (Jorporatlon  (Limited)  ...  100 

800(1  U  per  cent  Oopiier  Miners  of  England, pf  7J  pc  25 

infinon  /'""P^'"''' Credit  Fonder JtMobiller  of  Englnd  I    „„    1 

'"''"""  \40/perct      DttT   f  ^^    i 

6s  pr  share  Credit  Fonder  of  Slauritius  (Lim.)  60 

■n  p?r  cent  Crystal  Palace  Stock 

11  per  cent     Ditto  Preference Stock 

(!/  per  cent     Ditto  6  p  c  Perpetual  Debontures    Stock 

lOs               Discount  Corporation  (Limited)  ...  100 

East  Indian  Financial  (Limited)  ...  50 

Ra^t  India  Irrij^atlon  and  Canal  ...  2u 

Hbbw  Vale 60 

Egyptn  Commercial  ,t  Trad.  (Lim)  20 

l-^lectric  Telegraph  , Stuck 

(*2ngllsh  and   AustralUn  Copper...  6 

English  and  Foreign  Credit  50 

Financial  Corporation 20 

Fliian.''ial  Discount  (Limited)    60 

Fore  Strt-et  Warehouse  (Limited)...  20 

Gellivara  (Limited) 60 

Geu.Creait&Financeof  Lond(Lim)  20 

General  Steam  Navigation 16 

Hong  Kong  and  China  Gas 10 

Hudson's  Bay    20 

Huinbcr  Iron  Works  (Limited)    ...  50 

Imperal&Mercantile  CreditAs8o.(L)  50 

Indian  Carrying  (LlinitedJ 2 

Internaiional  Contract   60 

InlernatlonalFinancialSociety(Lbn)  20 

Intel  na'.lonal  Land  Creilt  (Lim) ...  20 

Italian  Irrigation  (Canal  Cavour)...  20 

Do  6  p  c  Bds  red  1870,  issued  90  IOC 

Joint  Slock  Discount  (limited)  ...  25 

Ijflud  Credit  of  Ireland  (Limited)..  60 

Land  Securities  (Limited) 60 

London  African  Trading    25 

London  County  LandttBuilding(L)  10 

London  District  Telegraph  (l^ini)..  5 

London  Financial  As3i'Ciatlon(Lim)  50 

Ditto  New,  issued  at  4  pm 50 

London  General  Omnibus(Limited)  4 

Lon.&Glas  Engineer.&IronShip(L)  50 

London,  Italian,  and  Adriatic  Btm.  50 

London  Mercantile  Discount  (Lim)  50 

Madras  Irrigation  and  Canai 20 

Ditto    20 

Marine  Investment  (Limited)  25 

MaurliiusLana,Ciedlt  A  Agency  Ijiii  20 

.vledlterranean  ExtenslonTeL(Liin)  10 

Mllhvall  Iron  Works  50 

Natal  Land  ,fc  Colonisatn  Co.  (Lim.)  10 

National  Discount  Co.  (Limited)...  26 

National  Financial  (Limited)    50 

Nati.jnai  Steam  Navigation  (Ll:n).  100 

Nerbudda  Coal  and  Iron  (Limited)  29 

Ditto  New vo 

New  Zealand  Iruht  and  Loan  (Lliu)  25 

North  HritLih  Aiistrnla.sian  (Ijim.)  100 

Nova  Scotia  Gold  and  Land  (Lim.) 

Ditto  diito 

\ol  pr  cent  Oriental  Conimeri.irtl  (Limited)    ... 

il  per  cent  Jriental  Financial  (Limited) 

Oriental  Gas  (Limited)  

Ditto  New 

Oriental  Inland  Steam  (Limited)... 
Otago  and  Southland  Investment, 
Ottoman  Financial  AssucUtlon  (L.) 
tttoiuan  G^s  (Liraiteti) 
7/ per  cent  P.inama,N.Zeald,&  Au3t.K.Mail(L) 
7/ per  cent     Ditto  ditto 

I  per  cent|    Ditto  New 


10000 
10000 

100000 
5000(1 
4000(' 
25O00 
10000 
ICOOd 
12500 
8500 
37500 

600000/ 
30001 
20000 
17000 
10000 
10000 
425(1 
2975( 
1500(' 

200IKIO/ 
6000 
40000 
30000 
10000 
10000 
11200 

280000/ 

37300 
12500 
601)0(1 
3000(r 

25000 

1000( 
iOOOO 
30000 


U  per  ^;ent 
/pcli'-\r 
7/  p  clif-yr 

il  IO9" 

I5s 

i78  6d 

!/  lOs 

■if  ps  hf-yr 

10/  pr  ccut 

3/  per  cent 


11  per  cent 


20/  pr  cent 
8i/  pr  cent 


0 
0 
0 
0 
0 
0 
0 
0 
0 

40    0 
30    0 


rnoe 
pershAie 


I'lO 
14    0 

6  0 
0    6 

32  10 

2  10 

7  0 

3  10 
6    0 

30    0 


7/pc 


eeel  Kiver,  Land,  A  Mineral  (Lim.) 
Peninsula  and  Oriental  Steam. 

Ditto  New 

.Juebrada  Land,  Rail.,  &  Mlng(Lim) 

tthyiuney  Iron  

Ditto  New 

Klode.JanelroCltylmprovints(Lini) 
RlodeJanelroCltylinprovuints(Lim) 

ioyul  Mall  Steam , 

■icottish  Australian  Investmt  (Llni) 
jiiver'sI.UubberWorksA  Tel. Cable 
Smith,  Knight,  and  Co.  (Limited)... 
Societe  Fliianclere  d'Egypt  (Lim) 
S.African  Mortgaged:  Invest  (Lim.) 

Ditto  Second  Issue  , 

South  Australian   Laud 

Submarine  Telegraph , 

Ditto  Scrip , 

TeiegrapliConstru&AMainteniLlm) 
Trust&  Agency  of  Australasia  (Lim) 
Trust  &  Loan  Co.  of  Upi^er  Canada 

United  Kiugd.TeIegraptiC'>.  (LI in.) 

Upper  Assam  Tea  (Limited) ... 
Ditto    

/an  IXenten's  Land 

Warrant  Finance  (Limited)  ... 

West  India  m  PaclUc  Steam  (Li.11) 


10    0 
0    0 


10 

10 

20 

6 

26 

6 

6 

10 

100 

100 

100 

20 


7  10 
10    0 


10 
4 

too 

6 


7  11 
2  0 
10    0    0 


16  17 

18"20 
3  i 
11  2i 
101  i 


15  20 

64*8 
l/j  t 


58  61 
ilj 
101  1 

2J  i 

9  10 
27  9 

*t 
2i  3 

lOil 


12  IS 

Hi 

ii'ii 
37  9 

111  16 
111  15 
12  14 
4i  6i 
6J7t 

H 
lis  21 


w 


20 

60 
1 
1 

10 

10 

60 
5 

10 
6 

10 
Stock 

50 

60 

10 

60 
15 
25 
25 

100 

Stock 

50 

50 

20 

50 

60 

25 

Stock 

1 

20 

10 

20 

5 

10 

10 

30 

60 

I      60 


10 

4 

14 

10 

20 

15 

6 

1 

10 

6 

6 

20 

100 

10 

6 

6 

10 

1 

6 

15 

16 

4 

15 

10 

10 

10 

20 

6 

2 

10 

6 

6 

6 

10 

25 

6 

2 

2 

100 

2 

1 

7 

10 
1 
1 
10 
2 
15 
5 
7 
6 


0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 

50  0 
35  0 
7  10 
60  0 
15  0 
25  0 
7  0 
l>U  0 
100  0 
16 


10 
5 
6 

26 
100 

1 

8 
1 
6 
5 


M 

3  6 

10  i 
1 

6il 
25  7 

11  12 
1614 

i*i 
7  9 

6Ji 
6  i 

121  13i 
81  3 

8it 

2"3 
3  5 

11 
1  1 
23| 


4  6 


91  101 
2JJ 
3j4i 
IJ  21 
31  41 
6 

4  6 
16  1 
6  7 

171  ISj 
2  4 

HI 

21  3 
45  66 


3  10 
10  0 
28  10 
10  0 
16    0 


2  4 
Hi 

2"3 
111 

8  10 
3J  41 

fjej 

4  6 
6  6 
40  3 
77 

64  6 
31 

29  31 
8191 
'<3  4 
4J61 
1071  6 
li3  28 


n  2i 
6  7 
2  3 
2  3 
29  31 
45  66 

fl'l 

0  2» 
61  71 
19  21 
84  9{ 
711 
121  131 
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COURSE  OF  THE  EXCHANUES. 


Amstcnlam          ... 
Dilto       

Rotterdam 

Antwerp    

Brussels     

Hamburg 

Paris  

Ditto       

Marseilles 

Frankfort  on  the  Main 

Vienna       

Trieste       

Petersburg 

Berli  

Madr  

Cadiz         

Leghorn     

Milan  

Genoa         

Naples         

Palenno      

Messina      

Listxin        

Oporto        

Rio  Janeiro 

New  York 


Time. 


short. 
S  ms. 


short. 
3  ms. 


Tuesday. 


Prices  negotiated 
on  'Change. 


n  17j 
U  191 
11  19< 
23  40 
26  40 
13     Si 
36  16 
26  37, 
26  40 
120i 
11  15 
11  15 
30| 

47 

48 

26  52i 
25  62J 
25  621 
25  52i 
25  52i 
25  52 

til 


11  18 

12  (1} 

12  0) 

25  45 

26  47) 

13  Oil 
25  25  I 
25  42) 
25  46 
120} 
11  17  J 
11  20 


47J 

48i 
26  67) 
25  57) 
85  67) 
25  67) 

25  57) 

26  67i 
5U 
511 


Friday. 


Prices  negotiated 
•n  'Change. 


11  17) 
11  19j 
11  19) 
35  42) 
26  40 
13  9i 
26  l/j 
25  37  j 

25  40 
120) 
11  15 
U  12) 
30} 

*i 

48} 

26  62) 
26  50 
25  62) 
25  52) 

25  52) 

26  6>j 

"1 


11  18 
11  19{ 
11  19J 
26  47) 
25  47) 
13  9J 
25  22) 

25  42) 

26  46 
120J 
11  -.'0 
11  20 
31 

25  ."iTj 
25  57i 
25  57j 
25  57i 
25  57 i 
25  67i 


FOREIGN   MAILS. 


Destination 


Australia  mid  New  Zealand 

Brazils,  Buenos  Ayres,  Monte  Video,  1 
Cape  de  Verd  Islands | 

Cape  of  Good  Hope,  Ascension,  and  St  1 
Helena  J 

China,  Penang,  and  Singapore 


Falkland  Islands 

Gibraltar  , 

India    (Calcutta),    Cey'ou,  and    ioniaii 
Islands 


Ditto  (Bombay)  

Malta,  Egypt,  and  Aden . 

Mauritius  

Newfoundland . 


Despatch  of  Next  Mail   from 
Loudon, 


fvia  Southampton  June  iO,  m 
I  via  Marseilles  ...  Ju«e   ?C,  k, 

(By  British  packet^  July   10,  h. 

(By  French  packet;  June  23,  ii, 

July    10,  E 


FOREIGN  RATES  OP  EXCHANGE  ON  LONDON 


Paris.. 


Antwerp ,..., 
Amsterdam.. 

Hambttrg 


Latest 
Datei 
.  June  10 
—    16  , 


St  Petersburg.. 

L'sbon 

Gibraltitr 

New  York 

Jamaica  


16  

lU  

16 

16  „.^ 

16  *••••< 

16  ..„„ 

6  .._., 


-i 


Havana  ,... 

Kio  de  Janeiro 

Bahia  

Pernarsbuco  ... 
Baenoa  Ayres... 

Singapore   

Ceylon 

Bombay  

Calcutta  

Hong  Kong 

Mauritlua 

8(rdney    

VaJparaijio  


—  11 

—  8  . 
May  24  , 

—  24  , 

—  24  . 

—  27  . 

—  26  . 

—  14  . 

—  Ill  . 

—  14  . 

—  31  . 

—  IT  . 
Juno  9  . 

Apr  29  . 
May  16  . 
Mar.  29  . 
May  21  . 


Rates  o{  Exchangtt 
on  London 

25  20 

24  97) 
25  20  22) 

11  87) 

11 30  n 

13  7) 

13  5} 

31i  I 

66) 

49|{ 

151) 

2)  per  cent,  pm 

2  per  cent,  pm 

Ik  per  cent  pm 

m* 

28) 
24} 

25} 

■         49)  S 

4s6)d 

6)  per  cent  dll 

2a  Od 

2s  Od 

49  6)d 

3  per  cent  pm 

par 

46  i 


3  days'  sight 
S  month's  date 
3  days'  sight 
8  — 

3  months'  date 
8  days'  sight 
8  mouths'  dale 
3  — 

,    liO  day'  sight 
8  months'  dale 

60  days' tight 

80         — 

60  — 

90  — 

90  — 

60  — 

60  — 

60  — 

60  — 

«  months' alght 
«         — 

<         — 

«         — 

6  — 

90  days' aigtt 

30         — 

«0         — 


Portugal,  by  Brazil  packet  

Ditto  (hy  Pr.  S.  to  Oporto)  

Ditto  (by  Pr.  S.  to  Lisbon)   

United  States,  Calilornia,  Canada,  Jic.,\ 

(By  British  packet) / 

Ditto  (by  United  States  packet)    

Ditto  (ditto) 

Ditto  (by  (Canadian  packet)  

W(  stern  Coaat  of  Africa,  Madeira,  and 

TenerilTe 

West  Indies  and  Pacitic(exceptBahamas, 

Cuba,  and  Mexicc) 

Bahamas  (via  New  York) 

Bermuda  (via  New  York) 

Cuba  and  Mexico  


fvia  Southampton  June  20.  ji.  June  18 
"(.via  Marseilles  ...  June    20,  K  overdue 

July    10,  M. 

(via  Southampton)  Juiio  20.  m 
( via  Southampton  Juna  20,  sr. 
I  via  Marseilles  ...  Jnne  20,  ic 
/via  Southampton  June  27.  M.jJuue  25 
\ria  Ma'.^eilles  ...  June  19,  e.  June  19 
)  via  Southampton  June  20,  ji.  June  18 
I  \ia  Marseilles  ...  June  19,  K.  "verduo 
(via  S.^uthampton  June  *20,  m.  Ju'y  11 


Next  Mail 
Due. 

June  18 
overdue 
July  4 
Juno  23 

June  22 


lune  II) 
June  18 
overdue 


t  via  Marseilles   ...  June   26,  b. 

June    24,  K 

July    10,  M, 

June   21,  £. 

June  2lj,  E 

(Boston) June   17,  a. 

(New  York)  June  21,  ir 

(New  York) June  21,  e. 

(Quebec)    June  15,  k. 

,  June  23,  e. 


Juno  21 

June  23 

July  12 

,  June  17,  M.  overdue 
,  July      1,  E.  June  29 
,  June  17,   E.  July  6 
,  July     3,  u.lJune  28 


July  5 
'uuc  *<1 
July  4 


COStPARATIVE  EXCHANGES. 

The  quotation  of  gold  at  Paris  ia  about  1^  per  mille  premium,  and 
Iho  short  exchange  on  London  is  25.20  per  1/  sterling.  On  comparing 
these  rates  with  the  English  Mint  price  of  SI  17s  lO^d  per  ounce 
for  standard  gold,  it  Ippeara  that  gold  is  at  about  the  same  price 
in  London  and  Paris.         "  > 

The  course  of  exchange  at  New  York  on  London  for  bills  at  CO  days' 
sight,  is  about  110  per  cent.  At  this  rate  there  is  a  small  profit  on  the 
importation  of  gold  from  the  United  States. 


CORM  IMPORTED  AND  EXPORTED. 
An  Account  showing  the  Quantities  of  the  several  kinds  of  Corn  and  Meal  iraporlcd 
into  each  division  of  the  United  Kingdom :   and  the  Qiantitics  of  British  and 
Foreign  Corn  and  Meal,  of  the  same  kinds,  expolted  Irom  the  United  Kingdom,  in 
the  week  ended  June  lO,  1865. 


Quantities  Imported  Into 


Wheat  , 

Barley   , 

Oats   , 

Rye 

Peas  

Beans 

Indian  corn  .. 
Buckwheat  .. 
Beer  or  bigg.. 


LONDON  EXCHANGES  ON  INDIA,  so. 
JuK«  10. 

60  days.  30  dsys. 

Calcutta  Is  in)d  lOfd Is  lOJd  lOJd 

Madras Is  10)d  lojd Is  ln|d  lojd 

Bombay  Is  lOjd  lOJd Is  lOJd  lOJd 

Mauritius    par         )  p  c  pm 

Colombo „ par         )  p  c  nm 

81ng.i|ioro    4s  4d       4s  4)d 

Hong  Kong 4s  4d       4s  4)d 

Sydney I  p  c  dls     )  p  c  dis 

Melbourne 1  p  c  dia    )  p  c  dia 

Bills  with  documents  attached  against  indents  and  consignments  for  India  tm 
•wrdiog  to  amounts,  and  the  security  which  they  offer. 


Total  of  com,  ex-) 
elusive  of  malt...]' 


Wheatmeal  and  floni 

Barley  meal 

Oat  meal  

Rye  meal 

Pea  meal 

Bean  meal 

Indian  corn  meal. 
Buckwheat  meal., 


England 


cwta 
3.17009 
99562 
170639 
4161 
19435 
14'236 
38661 
10 


Scotland 


16.1  »5 
3996 


94'26 
418 


,1 


The 
Ireland.    United 
K'ngdm 


cwti        cwta 
104798      I0-i964 


081215 


Total  of  meal  

Total  of  com  and") 
raeal.cxcluaiveof  y 
uialt  J 


Milt 


cwta 

4C.58I 


133961 


cwts 
128C8 


164 
319 


50850 


157297 


146829 


cw»s 
7376 


cwts 
548371 
115091 
174913 
4161 
28860 
14' .54 
89413 
10 


164673 


cwts 

00325 


4 

'"97 
60926 


Quantities  Exported   from 
the  United  Kingdom. 


cwts 

480 

1897 

841 

"495 


Colonial 

and 
Foreign, 


cwts 
231-9 


12 


Total 
Ex- 
ported, 


cwta 

1056 


164 


W33 


cwts 
337 


337 


2762 


qrfl 
2433 


cwts 
2869 
1897 
963 

495 

"24 


cwt. 
1393 


164 


1567 
7795 


qra 
2433 


,  A'VT;raGE3  OF  GRAIN. 

•^  The  following  is  a  stalcment  showing  the  quantities  sold  and  the  averjgo  price  of 
British  corn  (imperial  measure)  as  received  from  the  inspeclors  and  olflcers  of  Ex- 
cise, conformably  to  the  Act  of  the  2;th  and  28th  Victoria,  cap.  87,  In  the  week  ended 
June  10,  1865: — 


etc  Commercial  Cimes. 

Letters  roB  Gambia. — On  the  1st  Jidy  next,  and  thenceforward, 
letters  addressed  to  Gambia,  posted  unpaid,  will  be  charged  with  an 
.iiUlitional  rate  of  sixpence  each  letter,  besides  the  usual  postage ;  and 
letters  posted  insufficiently  pre-paid,  will  also  bo  charged  with  the 
amount  deficient,  and  with  sixpence  additional.  A  similar  fine,  in  addi- 
tion to  the  postage,  -will  bo  levied  in  this  cotmfay  upon  all  letters 
received  from  Gambia,  which  may  have  been  posted  tmpaid,  or  insuffi- 
ciently paid. 


Quantities  So'd. 
qrs    busli 

Wlieat 57,704    5    

I'arlfy .„ 2,;5l    2    

Oats _ 1  983    0    


Average  Price. 

s  d 
....  41  S 
....  28  8 
....       23    8 


COMPARATIVE  AVERAGES. 
The  following  Is  a  comparative  statement,  for  Iho  corresponding  week  in  each  of 
the  yeara  from  1861  to  1864,  of  the  quantiiiej  of  British  corn  sold  in  the  towns  from 
whicn  returns  are  received  under  the  Act  of  the  27th  and  28th  Victoria,  cap.  87,  and 
of  the  average  prices  as  ascettained  under  the  Act  5th  and  6th  Victoria  cap.  14  :— 


Corre- 
sponding 
week  in 


QcAXTiiiEs  Sold. 


Wheat     i      Barley. 


MAILS  ARRIVED. 

Latest  Dates. 

^"■^  '"i"  ,^^"'  ■'''"*•    ■*>■*»■",  per  ateam  ship   Hanss,  via  Southampton -Now 
York,  June  3. 

On  the  15th  June,  Axekica,  per  tteam  ship  China,  via  Crookhaven— New  York, 
June  8. 

On  the   16th  June,  Aurica,  per  stcaiH  ship  Edinburgh,   via  Qiieenstown— New 
York,  June  3.  .^  o  .  -1 

On  the  16th  June,  West  Indies  asd  PACiric,  per  steam  ship  Atrato, 
ampton— St  Thomas,  May  29. 


qrs     bsh,  qrs     bsh 

1861 44,604    4  ;  2,a98    4 

1862 42,060    «  i  1,094     1 

1863 64,678  6  i  1,42.5  3 

1864 1  55,331  G  ]  4,006  7 


Oats. 


qrs  bsh 
3,123  3 
4,6.11  7 
4,935  0 
5,166     2 


Average  Prices. 


Wheat.        Barley. 


s  d 
54  6 
54  7 
46  10 
38  11 


Oats. 


s  d 
M  8 
34  3 
81  11 
29    6 


s  d 
26  0 
2)  4 
22  10 
19  10 


COMMERCIAL    EPITOME. 

FRIDAY  NIGHT. 

The  small  supply  of  English  wheat  on  sale  at  Mark  lane  to-day 

was  di»'posed  o(  at  the  full  prices  of  Monday.     The  foreign  wheat 

trade  was  rather  quiet,  on  former  terms.     JJarley  supported  pre- 

,,l^,.r„—^,^T,      vious  rates,  whilst  oats,  of  which   there  was   a  tolerably  large 

.,  via  Somh-     supply  °n  offer,  moved  off  freely,  at  rather  higher  prices.     Beans 

'  and  peas  ruled  firm,  at  full  currencies.    The  flour  trade  was  quiet 
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at  late  rates.     This  week's  imports  amount  to  15,910  quarters  of 
wheat,  3,080  barley,  25,190  oats,  and  140  sacks  of  flour. 

At  Liverpool,  this  morning,  the  trade  for  wheat  and  flour  ruled 
quiet,  but  at  full  price!-.  At  Wakefield,  wheat  met  a  slow  sale, 
but  was  disposed  off' at  quite  previous  rate?. 

The  Liverpool  cotton  market  on  Monday  opened  quietly,  but 
on  Tuesday  there  was  a  better  feeling,  and  the  demand  has  since 
been  on  a  large  scale,  at  advancing  prjcep,  American  being;  Id  and 
Surats  id  to  Jd  higher  than  on  last  Friday.  There  has  been  a 
good  inquiry  at  Manchester  for  manufactured  goods  and  twist. 
This  has  tended  still  further  to  stimulate  the  Li lerpool  market. 
To-day  the  market  is  not  quite  so  brisk,  the  American  advices 
from  New  York  reporting  large  arrivals  of  cotton  at  Wilmington 
inducing  a  little  more  caution  on  the  part  of  operators,  but  prices 
are  without  change. 

We  have  letters  from  Bombay  to  May  23.  The  arrivals  of 
cotton  during  the  ten  days  prior  to  that  date  had  been  large. 
Generally  speaking  the  demand  ruled  inactive,  and  most  de-crip- 
tions  of  produce  changed  hands  at  rather  lower  prices.  Sawginntd 
Dharwar  qualities,  however,  commanded  rather  moie  money. 
Dholltra  cotton  sold  at  265  to  270 ;  Broach,  235;  Oomrawuitee, 
210  ;  and  Akote,  221  rupees  per  candy.  The  following  tables  of 
prices  and  exports  are  from  Messrs  Nicol  and  Co.'s  circular: — 
Cl'Kkent  Prices  of  cotton  at  Hombat,  May  23. 

C.  F.  I, 
Market  Value.         Exchangt  28  OJil; 
Per  candy,  784  lbs.         Freigt  t  li  His. ' 
per  lb 
rs  d 

Broach 225    7.88 

lihollera    260    9.10 

Oomi.awuttee 210    7.39 

Akote   225    7.88 

Higenghaut 270    9.33 

Vingorla  235     8.12 

Veravul    200    7.10 

Sawginned  Dhaiwar 290    10.10 

EXPOBTS  of  Cotton  from  Bombay  from  Jan.  1  to  May  23. 

18()4.  1865. 

Destination.  bales  bales 

London    9,737.-%  16,720* 

Liverpool    419,657'  424,263" 


Total,  Great  Britain 429,391J 

Continent    17,6.59" 

America  358 


440,983.i 
7,049' 
800 


Grand  tot.al 447,41U  448,832i 

Advices  from  Madras  are  to  May  13.  At  that  date  the  crotton 
trade  was  firmer,  and  prices  had  sliahtly  improved.     Western  pro 
duce  was  quoted  at  7^d  per  lb.     Very  little  new  cotton  was    on 
offer.     Tne  following   table   of  exports   is  from  Messrs  Uymes, 
Cartwright  and  Co.'s  circular: — 

Exports  of  Coiton  from  the  Port  of  Madras. 
Great  Else- 

Britain.        France.       where.         Total, 
cwts.  cwts.  cwts.  cwts. 

In  April,  1865     10,356 268...     10,624 

In  previous  three  months 87,375  ...     1,706  ...      134  ...     89,215 


Total  for  four  months  97,731...     1,706 


402 


Against  same  period  1864 68,479  ...     8,499  ...  1,674 

—  —       1863 05,272  ...     2,874  ...  2,513 


1862 3&,420 


4,955 


99,839 

78,652 
70,659 

44,375 


Against  the  whole  of  1864 297,235  ...  15,809  ...  2,557  ...  315,601 

—  —      1863 422,101  ...  35,177  ...  0,741  ...  464,019 


—  —      1862 234,745  ...  11,475         ...  246,220 

The  snpply  of  cotton  on  sale  at  Shanghai,  during  the  fortnight 
ending  April  22,  was  small.  The  trade  ruled  firm,  acid  prices  were 
rather  higher.  No.  1  Shanghai  was  quoted  at  14  taels,  and  Kang- 
poo  at  14.7.5  taels  per  picul. 

At  Hong  Kong,  the  transactions  in  China  cotton  for  the  fort- 
night ending  April  28,  amounted  to  4,800  bales  at  22  to  23  dols 
for  Shanghai,  and  23  to  24  dols  per  picul  for  Ningpo.  Japan,  the 
sales  of  which  were  170  bale.",  realised  24  to  26  dols  per  picul. 

At  Yokohama,  on  the  13th  of  April,  the  value  of  cotton  was 
quite  nomiual,  at  26  to  28  dols  per  picul. 

From  Tinnevelly,  we  learn  that  the  shipments  of  cotton,  from 
the  commencement  of  the  season  to  April  11,  had  amnunied  to 
79.302  bales,  against  40,373  bales  in  1863-4,  and  36,023  bales  in 
1862-3. 

liie  following  table   shows  the  rates   of  freight  for  cotton  to 

London  and  Liverpool,  at  some  of  the  leading  ports  at  which  that 

staple  18  exported,  at  latest  postal  dates : — 

London. 

„      ,  £    s    d        £    s    d 

f"">bay 1^5     o  to  2     0     0     

M'^''"^  .; 2    5    0        2    7    6     

New  York 0    0     0        0    0    0     

Ihe  leading  feature  to  notice  in  the  markets  for  coloniarand 
foreign  grocery  produce,  is  an  important  rise  in  the  value  of 
Indian  tea,  the  public  sales  held  during  the  week  having  gone  oft 
withconsnlerab  e  activity,  at  an  advance,  in  gome  instance?,  of  5d 
per  lb.  Cottee  bas  been  in  moderate  request,  and  prices  have  ruled 
lor  sugar,  the  market  has  been  heivy,  and  the  quotat  ons 


Liverpool. 

s    d       £    s 

d 

0    0  to  1  In 

0 

5    0        2    7 

6 

0    03-16  0    0 

Oi 

have  had   a   drooping   tendency.     Cocoa,  rice,   rum,  and  brandy 
have  sold  at  late  rates. 

The  trade  for  black  tea  at  the  leading  Chinese  ports,  at  the  date 
of  our  last  last  postal  advices,  was  dull,  and,  in  some  instances, 
prices  slightly  declined.  Gieen  teas,  however,  were  in  request  for 
shipment  to  the  United  States  and  Canada,  at  fully  late  rates.  The 
total  export  to  Great  Britain,  from  June  1  to  March  31,  was 
115,122,110  lbs,  against  109,037,270  during  the  corresponding 
period  last  season.  At  Shanghai,  on  the  23rd  of  Apnl,  gui" 
powder  was  quoted  at  Is  7d  to  3s  4d  ;  Imperial,  Is  5d  to  2s  4d  ; 
young  hyson,  lOid  to  2s  4d ;  hvson.  Is  6d  to  Ss  3d  ;  and  twan- 
key,  8id  to  Is  3d  per  lb. 

Last  week,  duty  was  paid  in  London  on  1,644,254  lbs  of  tea, 
whilst  the  export  from  London  for  the  week  ending  June  8, 
amounted  to  400,496  lbs,  making  a  total  of  2,044,750  lb>,  against 
1,492,910  lbs  last  year. 

Import  and  Delivery  of  Tea  in  London,  from  Jan.  Ito  May  31,  1864 
and  186.5.  with  Stock  im  hand  on  .June  ),  1864  and  18(i.5. 


Descriptions. 


Import. 


1864. 


1865. 


Stock. 


Bohe<i 

Congou   

Caper 

Caper,  scented  

Pouchong  

Ning  Yong  and  Ooloni 
Souchong  and  Campoi.. 
Pekoe    (black  leaf)  and 

Hung  Mucy  

Pekoe,  flowery 

Pekoe,  orange  

Pekoe,  scented  orange... 

Twankay    

Hyson  sicin 

Hyson 

Young  Hyson 

Imperial 

Gunpowder  

Sorts   

For  exportation  only... 

Assam 

Japan  

Brick  tea   


lbs 

5,000 

53,063,000 

46,000 

1,970,000 

125,000 

736,000 

3,882,000 

87,000 

317,000 

112,000 

2,181,000 

234,000 

41.000 

530,000 

1,72,5,000 

462,000 

2,237.000 

15,000 

],388i000 

1,635,000 

282,000 


lbs 
1,000 
46,003,000 

1,498^000 

11,000 

1,900,000 

1,669,000 

16,000 

368,000 

ie,ooo 

1,841,000 

284,000 
74,000 

357,000 
4,341,000 

770,000 
2,418,000 

185,000 


1864. 


lbs 

23,000 
71,811,000 
127,000 
3,541,000 
265,000 
1,683,000 
6,519,000 

175,000 

1,619,000 
311,000 

3,316,000 
309,000 
156,000 
806,000 

2,287,000 
446,000 

2,880,000 
22,000 


1865. 


776,000       1,539,000 

1 073,000       1,232,000 

I       211,000 


lbs 

26,000 
77,062.000 
119,000 
2,644,000 
241,000 
3,23,5,000 
6,066,000 

101,000 
1.3.57,000 

242,000 
2,212,000 

565,000 

189,000 

765,000 
4,522,000 

848,000 
3,803.000 

192.000 

1,387;000 
1,325,000 


Total 


Black  . 
Green . 


71,016,000  j  03,601,000  !  99,278,000  ,106,901,000 


64,680,000 
6,336.000 


54,679,000  j  91,393,000  |  95,241,000 
8,922,000  I    7,88.5,000  1  11,660,000 

1865. 
45,637,000 


1864. 


Total  delivered lbs  49,430,000 

Exported   12,974,000  11,150,000 

Sent  coastwise 12,756,000-  25,730,000    15,597,000—  26,747,000 

Homo  consumption  from  London...  23,700,000  _         18,890,000 

Estimated  Stock  of  Tea  in  the  United  Kingdom, 


June  1, 
1863. 

London lbs    79,179,000 

Liverpool   2,467,000 

All  other  ports  estimated  at      8,500,000 


June  1, 

1864. 

99,278,000 

1,883,000 

9,000,000 


June  I, 

1865. 

106,901,000 

2,379,000 

7,700,000 


90,146,000  ...  110,161,000  ...  116.980,000 
The  coffee  trade  at  Colombo,  during  the  fortnight  ending  Ma}' 
16,  was  very  quiet.  Plantation  produce  was  quoted  at  12s  3d  to 
12s  6d  per  bushel;  native  ditto,  unpicked,  423;  ditto,  picked  and 
dried,  479  6d  per  cwt.  The  subjoined  statement  of  exports  is 
from  Messrs  Nicol  and  Co.'s  circular  : — 

Exports  of  Coffee  from  Colombo  from  Oct.  1  to  Jlay  16. 
Plantation 

1864-65.  1863-64. 

To —  cwts.  cwts. 

Great  Britain 375708     386414 

Foreign  ports 1989     911 

Australia  and  India  10837     5243 


388534  392568 

Natht:. 

Great  Britain 151354  93694 

Foreign  ports 14392  4106 

Australia  and  India  2484  1604 


firm. 


168230     99464 

At  the  public  sales  of  colonial  wool,  whicti  are  still  in  progress, 
louL'-staplcd  produce  moves  off  steadily  at  full  prices;  but  for 
faulty  wools,  the  biddings  are  in  a  sluggish  state  at  the  recen',  de- 
cline in  prices.  There  is  still  an  active  demand  for  wool  on  French 
account.  Privately,  the  English  wool  trade  is  steady.  No  change 
has  taken  place  in  the  value  of  hemp,  flax,  jute,  or  coir  goods. 

The  supply  of  tilk  on  sale  is  small,  and  the  market  is  very  firm 
at  fully  late  rates. 

Very  little  business  was  done  in  silk  at  Shanghai  during  the 
fortnight  ending  April  22.  The  quality  of  the  produce  on  offer 
was  poor  in  tne  extreme ;  consequently,  the  few  fine  samples 
exhibited  changed  hands  at  high  prices.  The  total  shipments, 
from  July  1  t<>  date,  amtiunted  to  37,216  bales,  agiinst  33.857 
bales  in  1863-4.  Tne  unsold  stock  at  latest  date  viat  only  about 
^  150  bales,  the  best  quality  being  No.  4  Tsatlees. 


June  17,  1865.]  

Messrs  Aries  Dufour,  and  Co.,  writing  from  Lyons  on  the  lOlh 
inst.,  state  that  in  consiquence  of  unfavourable  reports  respecting 
the  prospects  of  the  crops  in  Europe,  and  the  satisfactory  news 
from  New  York  in  reference  to  the  sale  of  silk  manufactures  in  the 
United  S'atep,  the  silk  trade  was  very  firm,  and  that  prices,  as 
compared  with  those  current  a  month  previously,  showed  an  ad- 
vance of  5  to  8  percent. 

In  the  metal  trade,  spelter,  which  has  also  improved  in  value, 
has  chiefly  commanded  attention.  Oils  and  tallow  have  continued 
firm. 

Business  in  tobacco  at  New  York,  last  month  was  much  restricted. 
Very  few  change?,  however,  took  place  in  prices.     The  followin<f 
table  shows  the  stock  at  that  port  on  May  1  and  June  1,  and  also 
the  deliveries  during  the  month  of  May: — 
Amertcau. 
Va.  and 
Ky.  N.C.        Ohio.        Md.  Total, 

hhds  hhda  hhds       hhJs  hhds 

Stock,  May  1,  1863 17,433    11    ...    IS    ...    17,462 

Received  sinoe 3,004     ...  1     ...      3,005 
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731 


Total  20,437 

Delivered  since 3,278 

Stock,  .Tune  1,  1865   ...  17,1.W 

Same  time,  1864 15,495 

S.ime  time,  1863  38,566 

Same  time,  1862 19,095 


J 

4 

189 


11 


11 
14 
12 
21 


19 
1 


18 
4 


Stock,  Mav  1.  1865 
Received  since    


HavAiia. 
hhds 
.%373 
1,893 


Spanish. 

Cuba. 

hhds 

127 


Sagua-la- 

Grande. 

hhds 


Vara, 
hhda 


20,467 
3,279 

17,188 
1.5,514 
38.582 
19,305 

Cien- 

fueeo.^. 

hhda 


Total    ,5,266    ...       127 

Delivered  since  2,643    ...        127 


Stock,  June  1,  1865  ...      2,623    

Same  time,  18'i4    4,171     ...        177     905     ...     173 

Same  time,  1863    1,100     ...       1.51     1,543    

Same  time,  1862    3,601     ...        320     ...    171     

Scarcely  any  change  took  place  in  the  value  either  of  cotton  or 
woollen  goods  at  New  York  during  the  week  ending  June  3. 
Generally  speaking:,  the  demand  was  quiet,  and  the  total  busine-ts 
transacted  very  moderate.  Seasonable  st)les,  both  a-t  regards 
American  and  foreign  goods,  were  chiefly  in  request,  and  such 
commanded  high  prices.  The  supply  ft  the  latter  in  the  market 
was  small.  For  raw  cotton  the  trade  was  dull,  and  the  arrivals 
having  been  moderately  large,  the  quotations  declined  3c  per  lb. 
The  export  demand  for  breadstuffs  continued  very  limited,  and 
the  returns  of  shipments  for  May,  as  regards  wheat  and  flour, 
showed  a  falling  off  of  rather  more  than  300,000  bushels  in  the 
former,  and  nearly  12,000  b.<rrel8  in  the  latter,  as  compared  with 
the  same  month  Inst  year.  The  shipments  of  corn  last  month, 
however,  were  about  70,000  bushels  more  than  in  the  corre- 
sponding period  i'l  1864.  The  opening  quotation  for  gold  was 
138J,  the  closing,  1,"6|  per  cent.  In  the  money  market,  rather 
more  firmness  was  apparent  :  prime  endorsed  bills,  60  days,  were 
quoted  at  7  ;  ditto  3  to  4  months,  7  to  8  per  cent.  The  stock  of 
bullion  in  the  banks  on  the  27th  ult.  was  -1,412,700;  ;  and  the 
balance  in  the  Sub-Treasury,  10,4'25,OOOZ.  The  shipments  cf 
I  specie,  for  the  week  ending  May  27,  were  large,  viz.,  415,900/, 
making  a  total  fince  Jan.  1,  of  abont  2,347,,'iOO/,  against 
4,446,320/ during  the  corrcspond'ng  period  last  year ;  3,767,700/ 
in  1863;  3,445,160/  in  1862;  601,040/  in  186!;  2,528.330/  in 
1860  ;  Bnd  5,112,000/  in  1859.  The  imports  of  dry  goods  for  the 
week  ending  May  27,  current  year,  were  valued  at  179,540/, 
against  250,450/ in  1804;  and  172,530/  in  1853;  and  the  total 
imports  of  dry  goods  and  general  merchandise,  from  Jan.  1  to 
May  27,  at  12,227,260/,  against  20,930,000/  in  1864;  and 
15,315,150/  in  1863.  Later  advices,  to  the  8th  inst,  quote  gold 
at  137f  per  cent.,  and  aUo  announce  that  large  quantities  of  cot- 
ton were  arriving  at  Wilmington.  Secretary  M'Cullo;h  est  mated 
the  nitional  debt,  on  the  Slstult.,  at  527,041,150/. 


THE    COTTON    TRADE. 


sawginned  Dharwar  and  Tinnivelly  Madras,  which  had  pre- 
viously been  much  neglected.  The  lower  classes  are  attracting 
more  attention  at  a  partial  rise  of  id  per  lb.  There  has  been  a 
very  large  demand  for  China  and  Japan,  which  has  considerably 
reduced  the  stock,  and  prices  have  advanced  ^d  to  Jd  per  lb  in 
the  current  qualities.  "To  arrive"  large  transactions  have 
taken  place,  and  the  latest  quotations  were : — On  Wednesday, 
Oomrawuttoe,  fair  new  merchants,  shipping  11  jd;  sailing  ll^d, 
and  April  sailing  IHd — Dhollerah,  fair  new  merchants,  shipping 
and  sailed  IHd — and  yesterday,  Maeeio,  fair  average,  ship 
named  IGd — Egyptian,  open,  at  sea  and  shipping,  fair  16^d  ; 
good  fair,  at  sea  175^d — Broach,  fair  new  merchants,  ship  sailed 
lljd — Oomrawuttee,  fair  new  merchants,  ship  named  lljd.  The 
sales  of  the  week  amount  to  105,250  bales,  including  25,120  on 
speculation,  and  30,970  declared  for  export,  leaving  49,100  bales 
to  the  trade.  Sales  to-day  about  15,000  bales.  Market  steady 
at  the  quotations. 

PRICES  CURRENT. 


LIVERPOOL— JU.VE  16. 

The  cotton  market  on  Saturday  was  quiet  and  rather  easier. 
On  Monday  and  Tuesday,  notwithstanding  advices  of  lower 
prices  in  New  Y'ork,  it  became  firmer,  and  on  Wednesday  and 
yesterday  a  very  extensive  business  was  done  by  the  trade  as 
well  as  exporters  and  speculators,  and  the  week  closed  with  con- 
siderable animation  at  a  general  advance  in  almost  every  de- 
scription, the  reduction  of  the  Bank  rate  tending  to  increase  the 
feeling  of  confidence.  For  Sea  Island  tliere  hi)s  been  a  good  in- 
quiry at  previous  rates.  American  is  becoming  very  scarce,  and 
vvith  a  good  demand  has  advanced  Id  per  lb  in  the  current  quali- 
ties. In  Brazil  a  large  business  has  been  done  at  an  advance  of 
about  Id  per  lb,  and  the  quantity  offering  is  much  reduced.  In 
tlie  early  part  of  the  week  Egyptian  was  freely  offered,  and  de- 
clmcd  Jd  per  lb,  but  has  since  been  in  great  request,  and  closed 
at  an  advance  of  ^d  to  Jd  on  last  quotations.  Smyrna  is  quoted 
at  ^d  above  last  week. 

In  Kast  India  the  demand  has  been  very  much  upon  the  better 
classes,  which  have  advanced  generally  Id  per  lb,  especially  in 


Ord. 


Descriptions 

Sea  Island  »»  . 

Upland    «, 

Mobile 

New  Orleans 

Peroambuco  ,...., 

Bahia,  &c.  

Maranliam \ 

Do.  Sawgiuned ...) 

E^'ptian    

8m>Tna  

W.  ludia,  &c.    

Peruvian 

Sural — Gin'd  Dharwar 

Broach 

Dhollerah   

Oomrawuttee , 

Manf^arole  

Comptah 

Madras  —Tinnivelly .. 

Western , 

Bengal 

China _ 


per  ib 
<l 
30 

lii 


per  Ib 
d 
3t 
171 

18 

16} 

16 

16} 

ISJ 
10 

IH 

]5i 


per  lb  per  ib  per  lb  per  lb 


d 

42 
181 

19 
17 
16f 


16J 
lU 

llij 

17 

18* 

lU 

12 
12 
11 
11 

lOj 
12 

n 
n 


Good 
Fair. 


17i 

163 

17} 

17 

12} 

17 

17} 

19| 

12} 

12} 

13 

lU 

114 
11 

12} 

8 
10} 


Qood. 


17} 
17 

17} 

18 

13 

174 

174 

14 

13} 

13} 

13s 

i'i 
Hi 

12} 
84 
10} 


Fine, 


18 
17} 

18} 

21 
14 

18 
18 

14 

13} 

141 


,  Sameperiodl864^ 
Mid.     Fair.    Good 


per  lb 
d 
40 
39 
29} 
29} 
28} 
27} 

28} 

27} 

201 

28 

28 

21 

17 

17 

16} 

16 

16 

17 

18 

14 


per  lb 
d 
4.5 
29J 
29} 
30 
29} 
28 

29 

28  J 

28} 

28} 

23} 

21} 

21} 

22 

20 

19} 

21 

21 

16} 

18} 


per  lb 
d 
fiS 


30 
29 

29J 

31 
24} 
29} 
29} 


PRICES  CURRENT.-Jltie  19,  1863. 


Descriptions. 

Upland 

New  Orleans 

Pemambuco  

Euyi'tian 

Sural — Oomrawuttee 
Madra.<« — Tiunevelly... 


Ord. 

Mid. 

Fair. 

Good 

Good. 

Fine. 

^-8a!ne  perIodl863-, 

Fair. 

Ord. 

Mid. 

Fair. 

per  lb 

per  lb 

per  lb 

per  lb 

per  lb 

per  lb 

per  Ih 

per  lb 

per  lb 

d 

d 

d 

d 

d 

d 

d 

d 

d 

19} 

21} 

23! 

... 

... 

... 

12} 

13} 

14 

20 

22} 

241 

... 

... 

... 

13 

"ii 

14 

21 

22 

22 

23 

... 

12 

13 

13 

18 

20 

20} 

21 

22 

26 

^?l 

13 

13 

141 

141 

18 

18 

18} 

... 

»i 

9 

IV} 

17 

17} 

9 

Imposts,  Exports,  Cossumptiox,  Ac — 1860. 

Imports  from  Jau.  1  Exports  from  Jan.  1 

to  Juue  16.  to  June  16. 


Descriptions.  1864 

bales 

American 10-5582 

Brazil,  Egjpt,  Ac  335897 

East  India,  China,  and  Japan...    5962S2 


1865  1864 

bales  bales 

]2liSi;8     21013 

420J1.5     34603 

399152     179U69 


1865 
talet 
161W, 
48.571 
169349 


Total  1037701 

Stock,  June  16. 
1864  1865 

bales  bales 

330000 353820 

The  above  figures  show 


9i0835    234585     ...     234036 

Consumption  from  Jan.  1  to  June  16. 
1864  1865 

bales  bales 

765570    810070 

bahs. 


A  decrease  of  import  compared  with  the  same  date  last  year  of  100,940 

An  increase  of  quantity  taken  foi-  consumption  of 50  500 

An  increase  ot  stock  of 23,820 

In  speculation  there  is  a  decrease  of  10,470  bales. 
Stock  of  Cotton  at  Corresponding  Periods. 

Bales.  I  Bales. 

861  359,60)  I  18.58 664,330 


862 260,480  { 

861 1,105,780  I 

880 1,334,610  1 

859 , 636,960  { 


1857 667, 100 

1856 734,420 

1855 674,420 

1854 920,620 


LONDON— June  1G. 
Annexed  is  a  portion  of  the  circular  issued  this  week  by  the 
London  Cotton  Brokers'  Association  : — -The  market  had  a  steadily 
advancing  tone,  and  although  bu.siness  has  at  times  been  checked 
by  the  firmness  of  holders,  the  week's  sales  are  again  of  good  ex- 
tent. Prices  are  rather  irregular,  but  show  an  average  advance 
of  luUy  jd  per  lb  for  the  week. 

PRESENT  QUOTATIONS. 

Fair 
Ord.  to  Mid.       Mid.  Fau:. 
per  lb  per  lb 

d         d  d 

8  @  10      12 


Surat — jawglnned . 

Broacli  7} 

Oomrawattee  7} 

Dhollera    7} 

Mangarole 7 

Comptah   7} 

Mac' fas— Bourbon  Seed  ... 

Tinuivelly 8 

Northern  &  Western  8} 

Coconada  9} 

Coimbatore  &  Salem  7 

Scinde    5} 

Rental  and  Rangoon ...  5} 

Clilna 

Japan 

West  India,  &c 10} 

Brazil 10 

3  mvrna  and  Greek 9 


9 

9 

9} 

84 

9 

"»i 

9} 
10 
8i 
6} 
6 


134 
14 
10 


10} 
lOJ 

11 

19 

10 

"9} 
10} 

11 

9 
6} 
6* 
Sf 

10 

154 

16 

10} 


Good  to  Fine 
per  lb 
d    d 
@  13}  13f@  14 


to  Good  Fair, 
per  lb 
d    d 
13 
UJ 
12 
12 
.  11 
,  11 


10 

111 

12 

10 

7 

«J 

94 

10} 

16} 

16} 

11} 


12} 
13 
124 
11 J 
11} 

ioj 
12 

12} 
10} 
7} 
74 
10 
10} 
17} 
17} 
12 


13} 
13} 
13} 


10} 
124 
12} 
11 


101 

11 

20 

171 

13 


14 

14i 

13} 


121 

124 

8} 


33 

181 

11 
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Sales    to    arrive    this  week :— 600    bales  DhoUerah  atlli<l, 
sailinc  ;  640  bales  Western  Madn.".  lOJH  to  11,  Febru. 


ary  to  MayVailmgrioO  bafes  Bengal,  6Jcl,  May  »ailin(f  ;  and  200 
bales  We.tern  Madras  for  Liverpool  at  lOid,  March  sailinK,  all 
guaranteed  fair  (juality. 

Imports,  Delivkbies,  and  Stock  of  East  India,  Ciiijia,  and  Japan 
Cotton  in  London. 


Bunt  « 

Henifal  & 

China  ft 

ticinde. 

Madrw. 

KflUKOjlt. 

Japan. 

TolaL* 

balea. 

bilei. 

balea. 

balea 

bale).. 

Imports,  Jan.  1  to  Jane  15, 18M 
—            ISM 

8303    ... 
14084    ... 

66051    . 
81000     . 

,.      0539    . 
..    1-.383     . 

.     14007     .. 
.    6»165     .. 

.  103.521 
.  109720 

18(!3 

38223     ... 

73841     . 

..     23418     . 

.      6900     .. 

.  143511 

Delivered.  Jan.  1  to  June  15. 1865 

10B.5C     ... 

8n.'.81     . 

..     22104     . 

.     21892     .. 

18(!4 

lOO.'iO     ... 

758.10     . 

..     11030     . 

_^              .  . 

18(13 

20102     ... 

85«C0     . 

..     13915     . 

4013     .. 

.  135771 

724H     ...     42f.02     ...     11460     . 
12J58     ...     33318     ...      (1719     . 
204li0     ...     20101     ...     14087     . 
Includhiif  other  kinus. 

.       8I14.-1     .. 
.     32.M4     .. 
.       2.W0     .. 

.    75308 

.     86924 

—            1»63 ... 

.     00042 

• 

Cotton  Afloat  to  Europe. 

Connt.for  Kiireirn 

Total 

Total 

London. 

Llvrrpool 

orders. 

porta. 

1866. 

1864. 

From 

balrs. 

bales. 

baleg. 

balea. 

balea. 

bales. 

Bombay  

106  . 

.    342417 

2743 

.     10688  ... 

35330(1  ... 
2743  ... 

30O9C0 
71H2 

lO.KI)  . 

uvia  . 

8038 

'.".    2375  '. 

.        637  ... 

20622  ... 
10.504  ... 

12308 

('eyion  and  Tuticorin 

6465 

Calcutta    

1557.5  . 
600  . 
5il  . 

.      4«8ie 

.       24081 



.      1043  ... 

05430  ... 

26181  ... 

631  ... 

69377 

68944 

Japan* 

C218 

_ 

Ig65    

4ri7!l  . 
48141  . 

.     428205 
.     30.5175 

..     2375  . 
..     2275  . 

.     12308  ... 
.     24955  ... 

484317  ... 

X8S4 

470546 

NEW  YORK— Jdne  3. 
A  very  moderate  business  has  been  transacted  in  cotton  this 
week.  The  arrivals  of  produce  hai  e  been  (jood,  and  the  iracie  h»s 
exhibited  a  heavy  appearance,  prices  to-diy  being;  3  cents  pir  lb 
lower  than  on  Saturday  last.  The  price  of  middling  Upland 
cotton  is  now  46  cents  per  lb.  The  total  sales  are  only  4,000 
bale.'.  The  arrivals  amount  to  6,964  bale.-!,  2,600  bales  of  which 
are  from  New  Orleans,  2,135  Charleston,  4,491  by  railioad,  383 
from  North  Kiver,  the  reniainder  in  small  parcels  from  sundry 
ports.  This  additional  (juantity  raises  the  import,  since  Sept.  1, 
1864,   to   219,331    bales.      The   following    are   the   prices   now 

current : — 

Kkw  YonK  Ci,A9»iFicAiiO!!.  New  Orleana 

Upland.  Florida.  Mobile.        and  Toxai. 


34 


34 


Ordinary 34    34    . 

Good  ordinary RS    38    . 

MiddllnK   46    40    . 

Oood  middling 49    49    . 

Middling  fair   61    61     . 

EzFOBT  o£  Cotton  from  New  York  from  Sept.  1,  1864,  to  May  2.S,  18G5. 

18(U-5.  18G3-4. 


46 
49 
61 


46 
49 
44 


Cleared  for- 

Liverpool 

London  

Havre    

Bremen 

Hamburg 


baloa  bales 

17,G6G  25,881 

20  

G70  346 

181  67 

290  


Total 18,827     2(i,284 

Total,  same  time  18G2-3    20,500 

Nbw  York,  Jt;ne  8. — ^fhe  cotton  trade  continues  dull.   Middling 
Upland  produce  it>  now  quoted  at  43  cents  per  lb. 

MARKETS  IN  THE  MANUFACTURING  DISTRICTS 


The  amount  of  business  doing  in  goods  in  most  of  the  leading 
markets  has  been  by  no  means  extensive,  neverttielcss,  prices 
generally  are  well  supporled.  The  stocks  on  hmd  are  only  mo- 
derate for  the  time  ol  year.  Coals  have  sold  freely,  but  the  de- 
mand for  iron  has  not  been  to  say  active. 

Manchester,  June  15. — Prices  liave  been  steadily  rising  this 
Wctk,  and  the  demand,  influenced  by  the  Liverpool  cotton  market, 
has  been  gradually  ga  ning  in  animation  and  e.\tint.  Continental 
buyers  ha* e  again  bten  active,  and  have  taken  whatever  yarns  could 
be  had  reasonably  as  to  lime,  and  price.  I5ut  so  much  has  bi en 
already  pre-e  gaged  in  tliis  department  that  there  has  bten  litile 
lett  to  (io.  Maiiufacturer.s  have  found  tluir  yarns  also  raise'), 
nevertliclesi  have  bought  moderately.  In  cloths,  printers  com- 
mand higher  rates,  and  even  for  India  goods,  the  inquiry,  though 
not  extensive,  has  been  decidedly  on  ttie  increase.  In  8^  and  7  lb 
shirtings,  i^everal  noticeable  lots  have  teen  taken  for  Ctiina. 

COMPARATIVB  STATKMKICT  OF  THK  CoTTON  TRADE. 


Price     I  Price  j  frUx  \  Price  |  Price 

Jane  15,'  June  I  June  !  June  ■  June 

1866        1864  I  1863  |  1862      1861 


Raw  Cotton. 

Upland  fair per  lb 

Ditto  good  f«lr 

Pem.iuibuco  fair 

Ditto  good  fair 

No.  40  Mlji,i!  Yaus,  fair,  2nd  nUBlity., 

No.  30WATI1H   IwisT,  ditto        

26  In,  66  iced,  Printer,  29  yds,  4  lbs  2  oz 
27-ln,  72  reed,  ditto  ditto  6  lbs  2  cz 
89-in,  60  reed,  Gold  End  Shirtings,  37J 

yards,  Slbs  4  oz 

40-ln,  06  reed,  ditto,  Olito,  »  ibs'l'ioz 
40-in,  72  reed,  ditto,  ditto,  o  lbs  4  oi 
8»-iii,  48  re«d,  Kod  End  Long  Cloth,  86 

yard*  


13    6 


•    da    d     B 

3  ti  1  Hi  1 


2     5      1  10 

2  6ij  1  lOJ 

3  10  i  3     3j 
3  11      2     3 

12     9      9     9 
16    6    13     0 


23  6 

24  6 
36  0 

33  0 


17  3 

IS  9 

20  3 

17  8 


Price 
June 
I860 


0  11} 
6    71 


9     7i 
11     0 


9  4J 
10  6 
13    0 


8    41{      lOi 


BlunroRD. — ^The  deniand  for  wool  is  still  good.  The  inquiry 
has  been  principally  for  lustrous  and  semi-lustrous  sorts.  Ilogi 
are  hardening  in  price  more  than  wethers.  Prices  are  very  stiff 
for  all  classes  of  yarns,  and  for  tom«  counts  have  advanced.  There 
is  no  lack  of  orders  for  either  (lain  or  fiancy  goods.  Buyers- are 
operating  fieely  for  the  home  triide,  and  our  goods  are  also  wanted 
in  considerable  (juantities  lor  the  American,  French,  German,  and 
other  markets. 

Leeds. — Goods  for  the  winter  trjde  are  a  little  more  inquired 
for,  but  the  present  very  fine  weather  checks  rather  than  facili- 
tates the  demand  for  heavy  fabrics.  Good  ordinary  cloths  sell 
steadily,  as  well  for  export  as  tor  home  consumption,  and  tke 
munufacturtrs  of  such  are  well  em|iloyed  ;  indeed,  most  branches' 
of  the  woollen  trade  of  this  lorough  and  the  surrounding  district 
are  enjoying  an  average  amount  ot  prosperity,  and  the  prospects 
for  the  clofing  part  ot  the  year  are  bright.  Wools  commana  the 
full  rates  of  last  week. 

RocuDAi.E There  has   betn  more  animation    in  the  flannel 

market,  and  generally  a  somewhat  belter  tone  prevails  through- 
out the  trade.  Both  plain  and  fancy  goods  are  in  request,  but  the 
latter  kind  more  especially.  Yorkshire  woollens  were  in  better 
demand,  but  the  average  is  much  below  what  it  was  a  year  since. 

Cardiff. — The  steam-coal  merchants  are  doing  a  smaller  busi- 
ness ttian  at  the  corresponding  period  of  last  year,  and  the  orders 
are  still  coming  in  raher  slowly.  The  decrease  is  principally  in 
the  continental  and  West  Indian  trade.  (^'lotatioiis  are  fairly 
maintained  for  superior  qualities  of  tteam  coal.  la  house  coal- 
there  is  an  average  business  doing. 

Leicester. — There  has  been  a  fair  amount  of  business  trans- 
acted in  the  hosiery  warehousts.  Cotton  goods  continue  in  demand, 
and  in  this,  and  indeed  in  other  wurehouces,  the  workpeople  are 
well  employed.  There  is  rather  more  doing  in  wool.',  and  pricee 
rule  extremely  high. 

Nottingham. — There  is  rather  more  business  doing  in  lace  goods 
and  the  German  market.  Several  buyers  from  the  Continent  are 
in  the  town,  and  an  improvement  is  expected  in  the  demand  for 
goods  for  that  mart.  The  home  trade  is  quiet,  and  there  is  less 
doing  in  silk  mechlins  than  for  some  weeks  past.  The  hosiery 
trade  is  still  extremely  buoyant,  goods  of  most  kinds  telling  virell. 

Birmingham. — The  slackness  which  has  prevailed  for  the  last 
two  months  in  the  trade  of  this  town  continues ;  the  orders 
coming  through  the  factors  are  modera'c,  and  manufacturers  who 
have  the  most  txtensive  connection  have  few  orders  beforehand  ; 
they  are  working  full  time,  but  in  some  brunches  goods  are  being 
made  up  for  stock. 

Sheffield. — V<ry  few  orders  have  come  to  hand  from  the 
home  markets,  business  in  which  couiinues  dull.  In  ihe  distant 
markets  no  change  has  taken  placf.  There  is  still  a  fair  business 
in  ttie  manufacture  of  cutlery  tools  and  some  other  descriptions  of 
finished  goods. 

Wolverhampton. — The  orders  formanu'actured  iron  are  rather 
smaller,  and  for  plates  and  sheets  a  deficiency  is  felt.  Ttie  second- 
class  makers  are  not  at  all  fully  employed,  but  the  principal 
makers  are  able  to  keep  in  full  or  nearly  full  operation. 

Belfast. — A  large  business  has  been  done  in  linens,  and  prices 
have  ruled  very  firm,  with  in  some  cases  a  slight  advance.  De- 
mand for  the  liomo  atid  States  trade  is  on  the  increase.  A  very 
strong  market  has  prevailed  for  all  qualities  of  line  and  tow  yarns, 
and  prices  have  been  further  enhanced.  The  supplies  of  llax 
continue  large  for  the  season  of  the  year,  and  prices  are  rather 
higher. 

Dundee. — There  has  been  an  increased  inquiry  for  flax,  and 
seviral  transactions  have  taken  place  at  advanced  prices.  The 
bufiness  in  goods  on  the  spot,  however,  is  limited.  The  demand 
for  jute  is  very  quiet.  There  is  an  improved  business  doinj;  in 
some  kinds  of  linens. 


CORN. 


AMERICAN  GRAIN  AND  FLOUR  MARKETS. 
Nf.w  York,  June  3.— There  has  been  less  activity  in  the  de- 
mand for  flour.  The  receipts  have  been  tolerably  large,  and  all 
descriptions  txhibit  a  decline  in  value  from  last  week.  The  wheat 
trade  is  very  inactive,  on  easier  terms.  For  maize,  however,  there 
has  been  a  steady  inquiry,  leading  to  moderaiely  extensive 
transactions,  at  'enhanced  quotations.  J  he  piices  now 
current  aie  as  follows: — Flour — State,  superfine  brands,  $5.75 
to  $6.15;  State,  fXtra  brands,  §6.45  to  $6.55.;  S'ate,  choice 
brands,  $6.60  to  $6.85  ;  Ohio,  common  brands,  $6.95  to  $7.10; 
Ohio,  fancy  brands,  $7.15  to  $7.20  ;  Ohio,  good  and  choice  extra 
brands,  $7.25  to  $8.80  ;  Michigan,  Indiana,  Wisconsin,  &c., 
$5.75  to$b.90;  Genesee,  extra  biands,  $7  to  $9.50;  .Missouri, 
$8.70  to  $11.75;  Canada,  common,  $6.60  to  $6.75;  Canada, 
good  to  choice  .  xtra,  $6.80  to  $8.75  per  barrel.  Wlieat— Amber 
Michigan,  $1.73  to  $1.75c ;  whne  ditto,  $2  ;  winter  red  Western, 
ISo.  1,  $1.68;  No.  1,  spring  ditto,  $1.50.  Com— Western  mixed, 
85c  to  98c  per  bu»hel. 


: "^ 
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ExpoBTs  of  GnAiK,  &C.,  from  New  Yobk  in  May. 

1805.  1864: 

Flour   bbls      13»,i(74    161,277 

Wheat bush      12/,915    431,432 

Com 101,162    32,286 

New  York,  June  8. — ^The  trade  for  wheat,  flour,  and  corn  h 

dull,  and  prices  have  further  declined. 

Export  of  Bkeadstuffs  from  the  United  States  to  Geeat  Britain  and  Ireland 
since  beptember  1,  1864. 


May  29 

19 

flour. 

-uenl. 

WllB»t. 

Corn. 

From— 
New  York     

bbls 

405H 

1710 

1518> 

14 

22.50 

3464;' 

bbls 

buflhels 
1392530 

S82C4 
..• 

16620 

blishftU 
92680 

27 

20233 

27 

27 

Other  Ports  

27 

Titfll  18fi4-Bi 

94.016 
918363 

Hi 

14G6414 
10266135 

11S913 

240220 

818837 

114 

8788721 

Decrease  _ 

121307 

10.527C1 

laj::.',?: 

1139 
1236 

1679.5960 
16.519<J84 

6622(83 

—     I»61-<i2 

10602105 

To  THE  Continent. 
Flour.  Wheat.  Com. 

From —  bbls  bush  bush 

New  York Mav  29      12827    79742    11485 

Other  Ports    27         309    

Total,  1864-65 13136 

—  1803-64 4480! 

—  ;l862-«3 115399 

—  1361-62 688245 


Bye. 

bush 


.  79742  ....„     11485  

,  214470  12536  11965 

,  1362914  5S411  297573 

,  7103097  300045  1349689 


PRICES  CURRENT  OF  CORN,  Aa 


L  O.N  JON    MARKETS. 

STATE  OF  THE  CORN  TRADE  FOR  THE  WKKK. 
Mark  Lane,  Fbidat  Eveniwq. 

The  ai rivals  of  English  wheat,  coastwise  and  by  land-carriage, 
having  been  very  moderate,  the  show  of  samples  has  been  limited. 
For  both  red  and  white  qualities,  there  has  been  a  fair  de- 
mand, at  prices  about  equal  to  the  previous  week.  The 
quantity  of  foreign  wheat  brought  forward  has  not  increased. 
Really  fine  parcels  have  sold  slowly,  at  full  prices.  In  other  kinds, 
the  transactions  have  been  limited,  at  late  quotations.  The  few 
samples  of  English  barley  on  show  have  been  taken  on  former 
terms.  Foreign  samples  have  commanded  very  little  attention,  at 
late  rates.  Malt  has  come  freely  to  hand,  and  the  demand  for  it 
has  been  steady,  at  full  quotations.  Oatj  have  advanced  6  i  per 
quarter,  with  a  good  consumptive  inquiry.  Both  beans  and  peas 
have  realised  extreme  rates,  with  a  fair  demand.  Ttie  flour  trade 
has  been  very  inactive. 

The  adviots  from  nearly  all  quarters  in  reference  to  the  crops  are 
still  very  favourable.  Wheats  are  progressing  rapidly  towards 
maturity,  and  an  early  harvest  is  pretty  generally  anticipated. 
Spring  corn  is  looking  remarkably  well,  and  potatoes  promise  to 
yield  largely.  At  present,  there  are  no  traces  of  disease  amongst 
them. 

The  local  markets  have  been  inactive  for  wheat  at  about  pre- 
vious quotations.  Barley  and  most  other  articles  have  commanded 
very  little  attention. 

Throughout  the  Continent,  wheat  has  changed  hinds  slowly  on 
English  account.  Spring  corn,  however,  has  been  tolerably  firm. 
Scarcely  any  produce  is  being  shipped  from  America. 

In  Scotland,  most  kinds  of  grain  hive  met  a  dull  inquiry.  In 
prices,  however,  very  little  ctiange  has  taken  place. 

The  Irish  markets  have  been  rather  scantily  supplied  with  grain, 
which  has  moved  off  slowly,  at  about  previous  quotations. 

The  supply  of  English  wheat  on  sale  at  Mark  lane,  to-Hay,  was 
very  moderate,  and  the  trade  ruled  steady,  at  full  prices.  In 
foreign  wheat  a  fair  business  was  transacted,  on  former  term?, 
Barley  was  in  short  supply,  and  the  trade  was  firm  at  quite  pre- 
vious rates.  For  oats  there  was  a  good  demand,  and  in  some 
instances  pricei  were  rather  higher  than  on  JNIonday.  There  was 
a  fair  businesi  doing  in  flour,  at  full  currencies. 

Mr  George  Uornbusch  reports  the  arrival  ofif  coast  of  22  cargoes 
of  grain,  and  a  decline  of  Cd  to  Is  per  quarter  in  the  price  of 
wheat.  In  othtr  produce,  the  transactions  have  been  on  a  very 
moderate  scale.  Cotton-seed  has  sold  at  6i  13s  9d  to  0/  15s  per 
ton. 

The  London  averages  announced  this  day  are : — 

qrs         s      d 

Wheat 7360  at  43    8 

Barley  32       81    3 

Oats  „ 320       23  11 


Ship  Arrivals  this  Week. 
Wheat.  Uarlcy.  Malt, 

qrs  qrs  qrs 

English  A  Scotch    1460    60    1600    .... 

IrUU 


Foreign 15910 


3080 


Oats. 

qrs 

60 

60 


Flour. 

sacks 

280 


Wheat— English,  Old  white 45 

48 

red 40 

41 

47 

red,  new 3» 

41 

Danzig  and  Kccnigsberg,  high 

mixed  £0 

48 

—                        —          mixed  46 

Rostock  and  Wlamar,  old  44 

40 

Stettin,  Stralsund,  and  Wolgasl  44 

46 

Marks  and  Mecklenburg 44 

46 

Danish,  Holstein,  <b  Brunswick  41 

43 

Rhenish  and  llrabant 

St  Petersburg,  soft...per  496  Jbs  38 

41 

American  and  Canadian,  red...  42 

44 

Odessa  and  Sea  ot  Azotl,  sort, 

i>er4961b8  

Egyptian,  Saidi per  480  lbs  ... 

Barley  —  English   and   Scotcn, 

malting,  new 29 

S4 

English  and  Scotch  distilling...  23 

29 

—                —     grinding...  27 

28 

Saale                       malting 

... 

Danish                    distilling...  26 

27 

—                           grindintr...  25 

26 

Odessa  and  Danube,  per  400  lbs  20 

21 

Beans— English    35 

40 

Dutch,  Hanoverian,  and  French  34 

87 

Egyptian  <fe  Sicilian,  per  480  lbs  ... 

... 

PlAs— English,  white  boilers,  new  38 

40 

—      grey,    dun,    and 

maple   31 

36 

—      blue 

Foreign,  white  boilers 37 

38 

—       fMdinK  36 

87 

Oats— English,  Poland  A  potato  24 

—  white,  le«d  21 

—  black 20 

Scotch,  Hopetown  and  potato...  24 

—  Angus  and  Handy 23 

—  common   .«..  22 

Irish,  potato   22 

—  White,  teed _...  20 

—  Black   20 

—  Light  tialway 

Danish 21 

Swedish  21 

Russian  20 

Putch  and  Hanoverian 20 

Rte— English 28 

Tares — Lngiish,  winter per  qr  ... 

Foreign,  large,  spring  60 

I  IXDiAN    Corn,    per    480    lbs- 
American,  white   

—         yellow  and  mixed  ... 
Galatz,    Odessa,    and    Ibraila, 

I         yellow  30 

Flour,  per  280  lbs— Town  made 

delivered  to  ih<*  baker 38 

Country  marlts 27 

French  and  Belgian 32 

American  and  Canadian  tancy 

brands  per  196  lbs 25 

American  superfme    to    extra 

superfine 23 

American  common  to  fine   22 

—        heated  and  sour 

Oatmeal — Scotch,  fine,  per  toE    £11 
—  —       round  10 


ti 
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COLONIAL  AND  FOREIGN  PRODUCE  MARKETS. 
TRANSACTIONS  OK  THE  WEEK. 
For  Report  of  this  day's  Markets  see  "  Postscript." 

MiNciNO  Lank,  Friday  Nioht. 

Sugar. — The  market  has  been  dovoid  of  animation,  but  prices  generally; 
remain  unchanged,  and  tho  public  sales  have  passed  ofl  steadily.  Up  to 
yesterday  2,440  casks  West  India  had  sold,  including  tho  parcels  by. 
auction.  Barbadoes  realised  288  Gd  to  358  per  cwt.  A  few  floating 
cargoes  are  reported  sold  for  tho  United  Kingdom,  upon  foi-mer  terms.- 
The  stock  in  London  amounts  to  85,440  tons,  against  72, 100  tons  in 
1864  at  the  same  period.  There  wore  3,GG0  tons  delivered  last  week,  a 
smaller  quantity  than  for  some  time  past. 

Mauritius. — On  Tuesday  4,295  bagswentoff  steadily  at  previous  rates:, 
semi-grainy,  338  to  37s  Cd  per  cwt. 

Bengal. — 1,085  bags,  offered  by  auction,  partly  sold :  soft  low  greyish, 
date  sort,  28s  Gd  per  cwt. 

Madras. — 270  bags  soft  date  kind  wore  bought  in  at  248  to  26b,, 
since  sold  at  24s  to  253  Gd  per  cwt. 

Foreign. — Two  floating  cargoes  of  Havana  have  sold  for  tho  United 
Kingdom  :  No.  10  to  lo|  at  238  Gd;  No.  12  at  25s.  Two  of  Cuba  mus- 
covado at  2l3  Gd.  One  of  Havana,  No.  13^,  at  2Gs  Gd,  for  Sweden.  At 
auction,  241  casks  21G  barrels  Porto  Rico  sold  at  30a  to  35s  Gd.  188 
casks  Cuba  muscovado  at  293  to  32s  per  cwt. 

Refined  has  been  inactive  at  tmaltered  prices. 

Molasses. — Stocks  are  small.  A  few  parcels  of  West  India  have  sold 
at  high  prices,  from  15s  3d  to  178  Gd.  170  casks  Cuba  at  15s  Gd  per 
cwt. 

Rtm  is  in  steady  demand,  particularly  Jamaica,  good  quality  obtaining, 
33  4d  to  33  Gd.  A  few  sales  aro  also  reported  in  common :  Leewards, 
at  Is  G^d  ;  good  Domerara  in  puncheons  at  Is  8d;  Mauritius,  Is  5d  to 
Is  5^d  per  proof  gaUou. 

Coffee. — Tho  market  is  firm,  and  more  inquiry  prevails  for  native 
Ceylon  at  Gd  per  cwt  advance.  3G4  casks  850  bags  sold  readily  :  fine,. 
703  to  753 ;  ordinaiy  to  very  good  ordinary,  GZs  to  683  Gd,  according 
to  packages.  131  casks  43  barrels  and  bags  plantation  sold  at  tho  ex- 
treme valuations :  low  middling  to  good,  828  to  888 ;  fine,  943  to  953. 
195  packages  Jamaica  sold  at  G7s  to  80s.  2,3C0  bags  Costa  Eica  part 
sold  at  753  to  828  per  cwt. 

Cocoa. — 298  bags  Trinidad,  offered  bv  auction,  sold  at  full  quotations ; 
middling  to  fine,  703  to  lOSs.  78  bags  Grenada  were  taken  in  at  52s. 
per  cwt. 

Tea. — The  general  features  of  tho  market  remain  unchanged,  and  a 
steady  tone  prevails.  At  the  Assam  sales,  on  Tuesday  and  Wednesday, 
prices  of  the  Company's  growth  went  2d  to  5d  per  lb  dearor.  Prices 
of  Assam  growth  showed  a  considerable  rise. 

Spices. — Tho  markets  generally  remain  quiet.  Pimento  is  fii-m. 
1,0GG  bags,  by  auction,  partly  sold  at  2id  to  2|d ;  a  small  quantity,  2 Jd. 
7  cases  good  Penaug  cloves  realised  Is  2^d  to  is  3d.  162  bags  Zanzibar 
part  sold  at  3jd  to  3|d  per  lb.  94  cases  Cochin  ginger :  low  and  mouldy 
to  fine,  C23  to  958.  950  bags  Bengal  ginger  were  chiefly  taken  in  at 
24s  to  25s.  65  barrels  Jamaica  realised  658  to  758  per  cwt.  5,123  bags 
Ponang  black  pepper  chiefly  sold  at  2jd  to  3d.  1,273  bags  Smga- 
pore  sold  at  3^d  to  3^d  per  lb 

Sago. — 100  boxes  bold  grain  wero  taken  in  at  22s  por  cwt. 

Rice  is  dull,  notwithstanding  the  decreasing  stock,  and  there  now 
appear  to  be  tew  sellers  unless  at  higher  prices.  700  bags  Rengal,  by 
auction,  wero  sold  at  13s  to  13s  Gd  for  good  white,  and  some  business 
reported  privately.  A  floatiug  cargo  of  Rangoon  has  sold  at  lis  |^d 
for  the  United  Kingdom,  or  6d  jx;r  cwt  less  for  tho  Continent. 

IHPoa'i's  ana  L/b...vfcuiEs  ol  jiiuE  to  June  10,  with  Stocks  on  hand. 
1866.  1864.  1863.  1862. 

Imports tcr-s     22850    ...    25400    ...    19060    ...    32670 

Deliveries «'2680     ...    33200    ...    36630    ...    26000 

Stock 31500    ...    381'20    ...    4760O    ...    36480 

Saltpetre. — The  market  is  dull  with  quotations  unchanged.  A 
parcel  of  low  Madi'as  has  sold  at  25s  3d  per  cwt,  refraction  IGjj  per  cent  I 
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ises 

1802 

9290  .. 

77«0 

C470  .. 

8530 

0020  .. 

2380 

iHi'OiiTS  and  Uelivekies  of  Saiti'Rtbe  to  Juno  10,  with  Stocks  on  hand. 
)SG5  18«4 

Importa    ton!      2900    ...       7460 

IWIvcries J2I0     ...      C720 

Stocks   »0»0    ...      S900 

delivered  last  week  138  ton?. 
CoCHlNKAL  remains  stondy. 

Other  Dhysaltkrt  Goods. — Nothing  o£  interest  has  transpired  in 
CutcU  or  safllower.  Gambior  baa  sold  more  freely  at  lower  rates,  from 
21s(;dtoL'ls'Jd])or  cwt. 

Metals. — The  market  remains  inactive.  Scotch  pig  iron  is  steady, 
the  last  sale  of  mixed  nnmbers  being  at  543  7jd  cash.  Tin  sells  slowly. 
Straits  may  bo  quoted  00/ to  91/ per  ton.  Several  contracts  have  been 
made  in  spelter,  at  22/  lOs  to  22/  15a  per  ton,  but  latterly  at  22/  5s  per 
ton.     Copper  remains  dull. 

Jute. — Of  28,775  bales  by  auction,  a  considerable  portion  sold  at 
rather  lower  rates  :  low  to  fine,  10/ 10s  to  21/  15s  per  ton. 

Hemp. — 1,318  bales  Manilla,  offered  by  auction,  partly  sold  at  31/  per 
ton. 

Oils. — Several  cargoes  of  olive  have  sold  to  arrive,  and  the  demand 
on  the  spot  is  more  active.  Palm  continues  firm,  at  SOs  Gd  to  3Gs  9d. 
A  largo  business  has  been  done  in  cocoa-nut,  including  Cochin  to  arrive 
at  44s  9d.  Ceylon  on  the  spot,  42s  3d  to  423  9d.  Linseed  oil  is  in  good 
demand,  and  high  prices  paying,  owing  to  the  small  supply  ready  for 
immediate  delivery.  Rape  steady.  Foreign  refined,  45s  Gd;  brown, 
423  to  423  Gd.  The  latter  has  sold  largely  for  forward  delivei'y  at  423  3d 
to  43s  6d  per  cwt. 

Tallow  — The  market  remains  steady  with  quotations  unaltered. 
1st  sort  Petersburg  Y.C.  on  the  spot,  40s  Gd.  October  to  December, 
428  to  42a  3d  per  cwt. 

I'abticulabs  of  Taliow.— Monday,  June  12,  1865. 


Stock  this  dfly  

Delivered  last  week 

Dittn  from  Ist  June 

Arrival  last  week 

Ditto  from  1st  June    , 

Price  of  y.C 46s  9d 

Price  of  Town 47s  3d 


POSTSCRIPT.  Fhidat  Evening. 

Sdoar. — The  public  sales  to-day  have  comprised  722  casks  150  bags 
West  India,  which  sold  steadily,  and  the  week's  business  has  amounted 
to  4,9G0  casks. 

Coffee. — 842  casks  806  barrels  and  bags  Ceylon  sold  at  full  prices 
for  plantation  sorts,  native  being  rather  dearer.  The  latter  obtained 
G83to703Gd;  fine,  71s  to  753  Gd.  140  packages  Mocha  sold:  small 
berry,  lOIs ;  long  beiTy,  903  to  91s  per  cwt. 

Cocoa. — 97  bags  West  India,  partly  sold:  Grenada,  GGs  Cd  to  72s; 
Dominica,  45s  to  488  per  cwt. 

Rice. — A  floating  cargo  of  Nocranoie  Arracan  has  sold  at  10s  per  cwt 
for  the  Continent,  quality  guaranteed  . 

Pepper. — 1,000  bags  Penang  are  reported  at  3d  per  lb. 

Tallow. — 270  casks,  by  auction,  part  sold :  Australian  sheep,  40s  9d ; 
beef,  39s ;  South  American,  4l8  per  cwt. 


1862. 

1863. 

1864. 

1865. 

ca«k9. 

casks. 

casks. 

casks. 

36,384  . 

..  88,1S3  . 

..  44,183  . 

..  31,290 

1,743  . 

826  . 

479  . 

..   1,376 

3,037  . 

..   1,482  . 

..   1,498  . 

.   2,012 

,165  . 

.   1,670  . 

.500  . 

77S 

1,109  . 

.   1,921  . 

660  . 

819 

16s  9d  . 

.  42s  6d  . 

..  403  6d  . 

.  40s  »d 

i7s  3d  . 

.  433  9d  . 

.  4l8  6d  . 

.  41s  6d 

ADDITIONAL  NOTICES. 

Refined  Suoar. — The  homo  market  for  refined  sugar  has  been  very 
dull  this  week.  Low  grocery  titlers  have  boon  sold  at  423  9d.  Some  few- 
sales  have  been  made  in  Dutch  crushed  on  rather  easier  tonus,  f.o.b.  in 
Holland. 

English  Wool  trade  has  improved  the  last  week,  and  prices  asked  are 
decidedly  higher. 

Colonial  Wool. — The  sales  continue  firm.    Long  wool  rather  dearer. 

Flax — Market  steady. 

Hemp. — 31iirket  firm,  and  holders  arc  now  asking  higher  prices  in 
consequence  of  the  fimmess  of  the  market  at  St.  Petersburg,  owing  to 
the  late  fires  in  the  interior  of  Russia,  which  have  destroyed  some 
quantity  of  hemp  there. 

Silk. — The  market  continues  quiet.     Prices  finn. 

Tobacco. — Market  very  quiet ;  a  few  sales  made  in  fair  descriptions 
of  Kentucky  atripa  at  top  prices. 

Leather  and  Hides. — The  demand  for  leather  during  the  past  week 
has  continued  on  about  the  previous  scale.  At  Loadenhall,  on  Tuesday, 
there  was  a  full  supply,  but  the  demand  was  limited.  Good  crop  hides, 
451b  and  501b  common  dressing  hides,  horse  hides,  and  calf  skins  of 
light  and  middle  weights  have  met  the  chief  inquiry.  Prices  are  un- 
altered. 

Metals. — There  is  no  change  of  note  in  metals.  Copper  is  a  shade 
weaker  again  in  prices.  Tin  continues  to  be  neglected.  Iron  is  in 
steady  demand  in  Welsh ;  prices  have  become  a  little  stiffer  again, 
Spelter  is  dearer  and  firm  at  the  highest  price.  Lead  still  neglected. 
Tin  plates  in  steady  demand. 

Talww. — Official  market  letter  issued  this  evening : — 


Town  tallow  „ 41 

Pat  by  ditto   2 

Yellow  Russia  „.„ 42 

Mclttd  stult   _ 32 

Bough  ditto  18 

Greaves 18 

Good  oreKs... G 


ItETROPOLITAN    CATTLE  M^VEKET. 
Monday,  June  1 2.— -The  total  imports  of  foreign  stock  into  London, 
last  week,  amounted  to    13,!)3G  he.ad.     In  the  corresponding  week  in 
18G4  we    received   12,207;   in  18G3,  9,513;  in  1862,5,585:   in  1861, 
9,083  ;  in  1860,  9,764 ;  and  in  1859,  4,574  head. 


There  was  a  full  average  number  of  foreign  stock  on  offer  hero  to-day. 
The  beasts  came  to  hand  in  good  condition,  but  the  quality  of  the  sheep 
was  only  middling.  Sales  progressed  steadily,  at  full  quotations.  The 
arrival  of  Ixiasts  fresh  up  from  our  own  grazing  districts  was  only 
moderate.  The  receipts  from  Scotland  were  very  prime.  Nearly  all 
breeds  were  in  good  request,  and  in  some  instances  prices  iiiled  a  shade 
higher  than  on  Monday  last.  A  few  very  superior  Scots  and  crosses 
sold  at  53  2d  ;  but  the  general  top  flgiu'e  was  5m  per  8  lbs.  The  show  of 
English  sheep  w,as  limited,  and  in  middling  condition.  Prime  breeds 
moved  oiT  steadily,  at  full  prices.  Otherwise,  the  mutton  trade  was 
quiet,  at  lato  rates.  The  best  Downs  and  half-breds  sold  at  from  Gs  to 
Gs  4d  per  8  lbs.  Lambs — the  supply  of  which  was  only  moderate — were 
in  slow  request,  at  f rf  m  Gs  4d  to  73  8d  per  8  lbs.  There  was  a  steady 
sale  for  calves,  at  Thursday's  advance.  Tlio  highest  quotation  was 
5s  4d  per  8  lbs.  The  supply  of  both  Englislt  and  foreign  calves  -was 
only  moderate.     In  pigs  very  little  was  doing,  at  lato  rates. 

bUPPLIKS 

June  13,  1864.  Juno  12.  18«5 

Blasts 4970    4560 

Sheep  ai.d  lambs 281.30    2C130 

Calves 2.-.9    370 


Pigs.. 


680 


410 


Thursday,  June  15. — Tlie  supply  of  beasts  in  to-day's  market  was 
moderate.  Good  and  prime  breeds  changed  hands  freely  at  full  quot;i- 
tions.  Otherwise,  the  beef  trade  w,as  inactive  at  late  rates.  The  top 
price  was  53  per  8  lbs.  Wo  wore  fairly  supplied  with  sheep,  which 
were  in  fair  demand  at  Monday's  currency,  i'lie  beat  Downs  and  half- 
broda  sold  at  63  4d  per  8  lbs.  Lambs  moved  oiT  freely  at  full  prices, 
viz.,  from  Os  4d  to  7s  8d  per  8  lbs.  A  few  very  superior  lambs  realised 
83  per  8  lbs.  Calves,  the  supply  of  which  was  very  large,  were  dull 
and  2s  per  8  lbs  lower.  In  pigs  :md  milch  cows  very  little  was  doing  on 
fomior  terms. 

Per  8  lbs  to  sink  the  oQal. 
8d6<i;  sdtd 


Coarse  and  Inferior  beasts  3 

Second  quality  ditto  4  0 

Prime  large  oxen    4  0 

Prime  Scots,  <fcc 4  10 

Coarse  and  inferior  sheep  4  6 

Becnnd  quality  ditto  4  0 

Prime  coarse-woolied  do..  5  6 


«  to  3  10 
4  4 
4  8 
0    0 

4  10 

5  4 


0  to  « 
4 


Prime  Southdown  sheep    6 

Large  coarse  calves  4    2 

Prime  smalt  ditto  4  10 

Lar^e  l40^s 3    8 

Small  porkers 4    6 

Stickling?  calves each  18    0 

5  10  !  Quarter  old  store  pigs...    20    0 

Lamt  8  6s  4iJ  to  7s  8(1. 

Head  of  stock  on  sale. 

Total  Supply— Beast?,  1,050;  cows,  130;  sheep  and  lambs,  13,800;  calves,  1,100; 

piKS,  42'J. 

Foreign  Supply— Beasts,  590;  cows,  — ;  sheep  and  lambs,  4,900;  calves,  994;  pigs,— 


4 

8 

e   2 

4   4 

4  10 

22   0 

26     0 


NEWGATE  AND  LEADENHAUi. 


d 

Inferior  Ijeef  3    4  to  3 

Middlins  ditto   3  10        4 

Prime  larfro  ditto  4    2        4 

Prime  small  ditto 4    6        4 

Veal 4    0       5 


Per  8  lbs  by  the  carcass, 
d 
8 
0 
4 
8 
0 


Lambs,  6s  Od  to  78  Od. 


Inferior  mutton 4 

Middling  ditto    6 

Prime  ditto 5 

Lar^e  pork 3 

~uiall  po'k i 


to  5 


HOP  MARKET. 

Borough,  Friday,  Juno  16. — The  accounts  from  the  plantations  con- 
tinue favourable,  and  the  demand  for  all  descriptions  of  hops  rule  quiet. 
As  compared  witla  Monday,  prices  exhibit  scarcely  any  alteration.  Mid. 
and  East  Kents,  100s  to  TJOs  per  cwt. ;  Wo.ald  o"f  Kents,  100s  to  150s ; 
Sussex,  IOO3  to  140s ;  Yearlings,  100s  to  130s  per  cwt. 


POTATO  MARKETS. 

Borough  and  Spitalfidlds,  Friday,  Jimo  16. — The.se  miu-kets  are  well 
supplied  with  potatoes,  for  which  the  trade  is  dull,  at  our  quotations. 
The  arrivals  of  new  produce  are  seasonably  largo,  and  prices  now  range 
from  8s  to  123  per  cwt.  Yorkshire  Regents,  853  to  100s  per  ton; 
ditto  Flukes,  100s  to  120s  ;  Scotch  Regents,  608  to  100s ;  ditto  Bocks, 
GOa  to  7O3  per  ton. 


HAY  MARKETS. 

Thursday,  .Tunc  15. —The  various  markets  are  moderately  supplied 
with  h,ay  and  straw.     Hay  and  clover  moved  off  steadily,  at  full  prices ; 
but  straw  is  dull.     2\ew  h.ay  is  quoted  at  3/  to  4/  per  load. 
Per  load  of  30  tnissos. 

Smithfield.      Cumberhmd.      WhitechapeL 


Meadow  hay  90  to  110 

Ci.iv.r  100  t.)  130 

Straw    ,....'. 16  to    SO 


90  to  115 
ion  to  ISO 
28  10    34 


,  90  to  110 
.  100  to  130 
.    2C  to    30 


COAL  5IARKET. 

Friday,  June  16. — Wallsend  :  Uaswell  17s  6d — Hetton  173  Gd — Eden 
Main  IGs — Timstall  153  Cd — Hastings'  Hartley  IGs  l)d — West  Hartley 
IGs  OdttiHolywell  Main  16s  Gd—Tanficld Moor  133  3d— Walker  Pi-imrose 
13s — Wylam  Moor  16s — Northumberland  Main  143.  Ships  at  market, 
33  ;  sold,  16  ;  gas  contracts,  itc,  15 — 31  :  unsold,  2  ;  ships  at  se.a,  35. 


LIVE'EPOOL     MAEKETS. 


WOOL. 

(FROM  OCR  OWN  COKKESPOSDENT.) 

Friday,  Juno  15. — The  demand  for  home  consimiption  continues  fair, 
and  prices  show  more  firmness,  as  stocks  of  the  most  cmTont  kinds  are 
getting  considerably  reduced. 
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Tuesday,  Juno  13. 
BANKRUPTCY  ANNULLED 
W.  W.  Pit6elil,  Haulgh,  Lancashire,  mechanic. 

BANKRUPTS. 
S.  AIpe,  Lothian  road,   Camberwell  New  road — J.  Barrel],  Porteus 
road,  Paddington,  clerk — W.  H.  Bell,  Forest  hill,  auctioneer — A.  Cellier, 
late  of  Tranquil   vale,   Blaokheath,   professor    of   music — L.   G.   Droz, 
Mount  street,  Grosvonor  square,  watchmaker — H.  P.  Edgell,  Hunting- 
don street,  Caledonian  road — F.   Flavell,   Braunston,  victualler — J.  H. 
Gamble,  York  builaings,   Adelphi,   commission  agent — E.    R.   Godley, 
Cranley — G.   Green,   St  Andrew's  road,  Limehouse,  engineer — Vf.   P. 
Green,  Thaxted,  coachmaker — S.  Hopper,  late  of  'Westmoreland  place, 
Bayswater — H.  \V.  Johnson,  late  of  Tottenham,  clerk — J.  Juson,  jun., 
Bristol  mews,  Paddington,  cab  driver — R.  G.  Monro,  Shenley,  fanner — 
W.  Oke,  Hythe — P.  O'Meara,  late  of  Now  Kent  road,  sorter  in  the  Gene- 
ral Post-office — J.  Roe,  President   street,  Goswell  road — G.   H.   Rouse, 
■Willis  road,  Kentish  town — T.  H.  Sartain,  Guildford,  clothier — S.  Shaw, 
Arthur  street.  Old  Kent  road — H.  Stimpson,  Winfarthing  and  Wacton, 
tailor — W.  Ward,  Eastbourne,  builder — J.  Watson,  Polling  street.  Lime- 
house,  rigger — J.  B.  Waters,  Maidstone,   homcepathic  practitioner — G. 
Abbott,  Newport  Pagnall,  shoemaker — W.  Abbott,  Bedminster,  builder — 
R.  Allan,  Scarborough,  builder — W.  Barker,  Landport,  seaman — J.  Ball, 
Little  London,  provision  shopkeeper — H.  Bath,  Abergavenny,  butcher — 
W.  H.  Billing,  Plymouth,  ship  chandler — J.  Bone,    Shoreham,  cooper — 
W.  Boyce,  late  of  East  Dereham,  printer — E.  Bullock,  Newport,  fish- 
mongei' — H.  Cavell,  Deal,  baker — J.  Carruthers,  Nottingham,  draper — 
T.  Coe,  Cardiff,  photograi^hic  artist — E.  Crowther,  Mossley,  licensed  vic- 
tualler— E.  Edge,  Tipton,  pork  butcher — H.  Florey,  Aston,  slioemaker — 
R.  T.   Fothergill,  Nowcastle-upon-Tyno  and  Hebburn  quay,  Gateshead, 
lamp  black  manufacturer — T.  Goates,  Kingston-on-HuIl,  bricklayer — 
R.  L.  Grant,  Exotcy,  builder — R.  Hales,  Maidstone,  furniture   broker — 
E.  Hathaway,  West  Derby,   joiner — J.  W.  Hounslow,  Burslem,  hatter — 
W.  Jarman,  Chudleigli,   draper — J.  Jeffrey,  Calvorley,  cloth  manufac- 
turer— D.  Jeffcoat,  New  Jlilverton,  nurse — J.   Jones,    Liverpool,   lath 
cleaver — R.  Langfoi-d,  Birmingham,   cabinet  maker — W.  O.  Longhurst, 
Yarmouth,  beerhouse  keeper — J.  Murgatroyd,  Calverley,  cloth  manu- 
facturer— J.   Mears,    Stockton-on-Tees,   .auctioneer  —  L.   L.    Meredith. 
Brighton,  private  tutor  —  J.  Miles,  Leicestei',   bricklayer — G.  Morey, 
Emaworth,  licensed  victualler — T.  Nettloton,  Saddleworth,  grease  manu- 
facturer— E.  Parry,  Llangollen,    f.ai-mer — E.  Phillips,  Llanfigan,  farm 
labourer — R.  W.  Roberts,  Aberffraw,  draper — J.  Ryley,  Ardwick,  black- 
smith— E.  T.  Seale,  Morleigh,  clerk  in  holy  orders — R.  Stevens,  Ti-uro, 
builder — G.  Taylor,  Birmingham,  car  proprietor — T.  Thomas,  Ystrad- 
fellto,  farmer— J.  Webb,  Bii-mingham,  boot  manufacturer — A.  Wilson, 
Huddersfield,  doctor  of  medicine — J.  Y'oung,  Liverpool — T.  W.  HartnoU, 
E-xeter,  attorney 

SCOTCH  SEQUESTRATIONS. 
J.  31.  CoUedge,  Edinburgh,  restaurateur — A.  Ken-,  Portpatriok,  Wig- 
townshire, farmer. 


GAZETTE  OF  LAST  NIGHT. 
BANKRUPTS. 
T.    Armston,    Thanet    place,   bricklayer — R.  Johnson,  Bermondaeyv 
lightei-man— J.   W.   Brett,    Camberwell,   licensed   victualler — D.   Roes, 
Cheapside, photographer —S.  R.Wells, Landport,  plumber — G.  R.Browne; 
Aldershot,  major  in  the  iu-my — C.Fisher,   Kentish  town,   assistant — W. 
Moore,  Upper  King  street,  boot  maker — C.  Eastwick,  Cheshunt,  beer  re- 
tailer— T.   Sadler,   Mile   end — W.  Ai-mit,  Strand — R.  Boyle,  Woolwich, 
captain  Royal  Artillery— J.  Crook,  Kilburn,  undertaker— 'W.  T.  Grainge, 
Camberwell.   clerk — W.   R.   Garrett,  Wandsworth  road,  baker — Joseph 
Hallett,    Bristol    terrace,    Brighton,  wine    and    spirit    merchant — W. 
Ashfield,  Clerkenwell,  bricklayer — 0.  A.  Ferguson,  Blackheath,  block 
maker — H.  W.  Lumley,  Portsea,  general  de;iler — J.  I.  Lupton,  Rich- 
mond, veterinary  surgeon — J.  E.  Tyrie,  Norwood — W.  Y.  Brown,  Tent- 
nor,  draper — T.  Payne,  Old  Kent  road— W.  Webbo,  Dulwich,  .assistant — 
W.  G.  Launoeman,  Hackney  road,  bootmaker — E.  North,   Merton,  gar- 
dener— J.  Jones,  Chapel  street,   b.akor' — C.  Wan-en,  Homsey  Now  town, 
painter— H.  Harrison,   Peterborough,   coal  merchant— C.  Echlin,  New 
cross,    commercial    traveller — F.    J.    HoUis,   Winchester,    attorney — 
J.  Dibble,  Bii-mingham,  tailor — T.  Bromfield,  Worcester,  licensed   vic- 
tualler—A. Evans  and  C.  Evans,   Wolverhampton,    iron  braziers— T. 
Medlicott,  Handswortb  and  Birmingham,   printer — S.  Richmond,  Rat- 
cliffe-upon-Trent,  butcher — J.   Smith,   Cowhit,  labourer — J.   Robinson, 
Warmley,  broker — J.  W.  Marmont,   King's  Stanley,  timber  dealer — P. 
Courti,  Exeter,  watchmaker — W.  Morton,  Ripon,  spuit  merchant — F. 
W.  Cowlbeck,  Kiugston-upon-HuU,  master  mariner — C.  Batten,  Liver- 
pool,   licensed    victualler — W.     Smith,    Parr,    licensed   victualler — D. 
Robertson,  Evei-ton,  accountant — W.   F.  Peacock,  Chorlton-upon-Med- 
lock,    agent — J.   T.   Stone,    Manchester,    clockmaker — G.   C.   Dickins, 
Cornhill — W.  Pattison,  Holbeal^  tailor — W.  Hughes,  Liverpool,  grocer — 
T.  Whiteloy,  Halifax,  ironmonger — S.    Standring,   Oldham,  cotton  waste 
dealer     R.  Aplin,  Ashburton,    baker — J.  Phillips,  Ipswich,  journeyman, 
J.  Ward,  Nottingham,  lacemaker — W.  Wright,  Nottingham,  baker — H. 
Locke,  East  Cowcs,  licensed  victualler — G.  Cooper,  Dresden,  grocer — T. 
Handley,  Gorton,  beer  retailer— R.  Ford,   Blackburn,  gi-ocer — T.  Yates, 
Bii-mingham, — W.  Rowbotham,    painter — A.   Cowen,    Birmingham — E. 
Phillips,    Llanfigan,   labourer — T.   Wills,    Maidstone,  bootmaker — John 
Clark,   Gateshead,   joiner — J.     SiLitli,  Penritli,    innkeeper — G.  Hofford, 
Swinford,  grocer — M.  Roberts,  Llansantft'raid  Glan,  licensed  victualler — 
T.  Wilson,   Leasgill,   joiner — J.  Shaw,    Woodchurch,   fai-mer — G.  Hem- 
mings,   Stevenage,  labourer — I.  Wilt,   Stockton,  jeweller — H.   Greaves, 
Rochester — F.  Wattson,    Gravesend,    baker  —  T.   Fellows,   Darlaston, 
chartermaster — D.  C.  Slaney,  Dorset  terrace,  clerk. 


The  half-yearly  meeting  of  the  Crystal  Palace  Company 
took  place  on  Wednesday  last,  -when  the  directors'  report  was 
adopted.  It  was  stated  that  the  accounts  in  December  nest 
will  show  that  the  debentures  are  all  paid  off,  and  that  the 
undertaking  is  free  from  debt. 

The  annual  meeting  of  the  British  Union  Assurance  Com- 
pany was  held  on  the  14th  inst.  The  increase  of  income 
from  new  premiums  was  stated  at  7,000^  a  year  since  October 
last.  The  report  was  adopted,  and  a  call  of  21  per  share 
(making  41  paid)  was  agreed  to,  in  order  to  extend  the  opera- 
tions of  the  comprny. 


(9  Mt  c  t  a  I    IS  a  1 1  Ut  a  ];    QT  r  a  tR  c    U  c  tuvni. 


Amount 
expended 
per  last 
Report. 


£ 

1,600,697 
49(1.000 

4,063,6,0 
10,47().75ll 

l,91.'i,8ii4 

1. 1(10.000 
2-2,000,000 
16,174,(;83 
i-2,3G;),60i) 
II,' 0,1.0  0 
l(i,S0,-5,8«0 

1,7(8.671 

.5,6)4,150 
4.5,OJO,t  00 

6,074.001 
2O400,al7 
51,751,!)20 

■2.1(8,JG1 
12,97il,73.5 
15.264  46!j 

4,443,(i02 

"'.14,244 

13,330,141 

588,710 

2,369,447 
24,470,.555 

3,62.5,670 

f67,141 

15,969.662 


31,816,0-0 


2,368,660 
6,5:J6,080 
2,686,504 
3,,')2S  976 
r;.57.',30u 
-2,800.(00 
■.o3i.l9a 
1.37.'..«47 
l,3oi,lel 


Average 

coot 
per  mile. 

£ 
12,431 

18,214 
8:),36S 
37,219 
10,372 
17,460 
20,000 
14,821 
83  740 
20,000 
41,8)1 
17,086 
14,713 
37,344 
14,707 
50,697 
40  653 

377,088 
48,4(2 
31.162 
81,717 
17,050 
64,96.' 
'21,('25 

59.',3(;2 
36,909 
13,835 
13,4(2 
25,967 


28,923< 


2G3,1S4 
21,796 
•23,775 
25,6S8 
56,981 
35,600 
26,S1S 
U,'4l 
16,993 


Dividend  per  cent. 


Year  1863. 


£    8  d 

4    0  0 

9  10  0 

4  10  0 

5  15  0 

4  'o  0 

5  0  0 


1  17  8 

5  0  0 

6  10  0 
6     0  0 

4  7  6 

2  10  0 
0  15  0 

5  10  0 
S     2  6 

3  15  0 
5  0  0 
SCO 


6    0 

0  16 
8  10 

5  0 

6  7 
4  10 
4  10 

1  10 
17 

0 
8 


Vi 


4 
4 
2 
6 
7 

6  10 
3  15 
6    0 

0  IS 
5     3 

1  7 
9  10 
5  0 
1     0 


Firat  half   Second  half 
1864.  1864 


£     a 

1  10 
4  16 
3  5 
3     5 

2  "(i 
2  10 

0  12 
2  10 
2  15 
2  10 
2     5 

1  10 


3    0 

1  7 
6     0 

2  13 

3  10 
2  0 
2  10 

1  0 

2  15 

2  7 

1  11 

3  10 

4  0 
3    0 

2  0 

5  2 
0  12 
2  2 
0  16 
5  0 
2  5 
0    6 


£    • 

2  0 
4  15 

•2  15 

3  12 


Haroe  ul  Kallwayi 


2  6 

0 

1  12 

8 

.3  0 

0 

S  10 

0 

2  1 

3 

3  0 

0 

2  15 

0 

3  0 

0 

1  5 

0 

fi  10 

0 

3  10 

0 

3  17 

6 

I  0 

0 

2  10 

0 

1  2 

6 

3  2 

6 

2  17 

6 

1  IS 

9 

4  0 

0 

4  in 

0 

fl  0 

0 

2  5 

0 

3  12 

e 

0  17 
2  17 

1  12 
5    U 

2  « 
0  10 


Belfast  and  Northern  Coantiel ... 

Blyth  and  Tyne      

BriBtol  and  Exeter, ., 

CalodoniHD 

Detroit  and  Milwanltee     

Dublin  and  Drogheda      

£ast  Indian 

Grand  Trunk  of  Canada 

Great  Etistern         

Great  Indian  Peninsula 

Jreat  Northern      

Great  North  of  Scotland 

Jreat  Soutliern  &  Western  (Irish^ 

■Ireat  Western        

Great  Western  of  Canada 

Lancasiiire  and  Yorkshire 

London   &  Ni  rth-Western,  fcc. ... 
London  and  Rlackwall 
London,  Un'i^hton  .fc  South  Coa&t 
London  and  South-Westem 
London,  Ohatiiam,  and  Dover 
London,  Tllbur>',  and  Southend 
Vlanches..  Si^etHd,  &  Ijincolnshire 
Maryport  and  Carlisle 

Metropolitan  

Midland        

Midland  Gl  We5t/?rn  (Irish) 

.Honklands 

S'orth  British  &  Edinburgh  &Glas. 
^o^th-F-a^tern— lierwick  ... 

Do.  York   ., 

Do.  Leeds 

Do.  Cailiale         

Do.  Stockton  and  Darlington 
.-Horih  London 
yorth  Stallordshiro 

Scottish  Central      

icottisU  tiorth-Eaatera    ... 

iou'">t*Ea.storn 

>outh  Devuu  ..         ••• 

lairVale 

'Ikter 

Waterford  and  Limerick  .„ 


Wo.;k 
ending, 


1864 

June 

3 
11 
11 

May     18 

June    11 

Apr. 

May 

June    11 

Apr. 

June    11 


0 
11 

2 
11 
11 
11 
10 
1: 

4 

4 
11 
May    28 

JULC     11 

11 

9 
10 
11 


-KKCEIPrS- 


FasaeQfcera, 
parcels,  &c. 


£  n  i 
loss  17  4 

415  0  0 
5225  10  11 
6253  3  3  6 


1322  18  7 


Vlerchandist 
minerals, 
cattle,  &c 


£       1     A 

915  10  9 

2042  0  0 

2:j27  6  11 

.3178  10  4 


660  12  1 


ass   18  5   3333  2 
44428  3  3  31996  4  10 


Total 
Receipts, 


34119  0  0 

9117  0  0 

22-24  0  0 

19791  0  0 


591t  0  0 

1517  0  0 

10417  0  0 

271  0  0 


22421  0  0 

33792  0  0 

261  0  0 

4758  0  0 


804  0  0 

271  0  0 

13508  0  0 

1017  0  0 


12084  0  0 


10607  0  0 
3.J81  2  5 


1378  0  0 
723  0  0 


£      < 

2004  14 
2458  0 
7552  17 

19732  3 
6823  0 
1983  10 

3  911  0 

25252  0 

37614  12 

21989  0 

320-23 
3343 
8337 

70424 

11750 

66540 

122909 

2475 

24549 

28573 

671S 
1788 

23925 

1317 

3413  14 
60787  IJ 

6706  7 

1634  C 
22609  0 


■jame 
weeh 
1S64 


6220  0  0 
1162  10  H 


1140  0  0 
631  0  0 


65771  0  0 


3930  5  10 

9153  0  0 

6523  14  5 

5516  0  (I 

24327  0  0 

4743  13  4 

5374  0  ; 

2616  0  11 

li6(  0  0 


£ 

1751 
2031 
7146 
18777 
4796 
1766 
2i452 
21031 
32S03 
1352 
32293 
3107 
8176 
71414 
10687 
38526 
108  HO 
19a6 
19409 
30871 
6715 
158 
18021 
1567 
2160 
41598 
6257 
685 


iraOlc 
per 

mile 
per 

week. 


0  20959 


£ 

29 
88 
62 
70 
30 
2^ 

27 
18 
64 
37 
79 
33 
22 
69 
34 

140 

96 

430 

90 

58 

93 

39 

98 

47 
910 

78 

21 

23 

36 


Mllea 
open  in 

1864 


61042 


3522 
8253 
6957 
6258 
23343 
461 
62S6 
2474 
1551 


436 
35 

48 
40 
81 
69 
9* 
24 
18 


993 
28 
12U 

'.■81 J 

189 

75 

1103 

i377 

(8Si 

69,J 

404 

100 

387} 
1279 

345 

403 
1273J 

S| 
272 
4901 

72i 

46 
242i 

28 

3} 

663} 

260} 

71S 
623}  683i 


158 
113 

138 
31!8 

79} 

57 
105  J 

77 


28 
121} 
244} 
189 
75 
976; 

1336 
663 
633 
(i65 
100 
373} 

1231 
345 
403 

12525 

261} 
454} 

72} 

45 
242 

28 

3i 
641 

260f 
71» 


» 

26S 
113 
133 

.-It  6 
75J 
17 

106} 
77 
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COMMEKCJAL  TlMEb 

weekly  Price  Current. 

jy  Tilt)  prices  In  (he  toUowIni;  list  ar 
oarelully  revised  every  (""rtday  ftficmoon 
b/  au  omia«at  bouM  tn  each  dapartmen  • 

LONDON,  FiinAr  EriRiiia. 

Atl<i  6  per  cent,   to    duties  on    peppei 

and  to>ir:co,  and  ^  per  cent,  on  wines 

■Ilea  Inty  irea  a  d     a  d 

First  sort  fat,  U.S.  pewt    0  0      0  0 

Montreal 38  0    29  0 

First  sort  Tearl,  D.S.._    0  0      0  0 

Sriintreal -....-  31  0    32  0 

aoooa  dntjr  Id  per  lb 

Weitlndla percwl49  0  100  0 

Guayaquil  _ -...  70  0    82  0 

Braill _...~~  37  0    49  0 

.'lOITee  doty  M  per  lb 
Jamaica,  Kood  middling 

to  line   per  cwt  88  0  108  0 

One  01  d  to  mid  7:i  0    87  0 

f  ocha.  jngorbfed _  eo  0    80  0 

garbled,  coon,  to  good  82  0    98  0 

garbled,  fine  100  0  107  0 

Js7lon,natlTe,ord  to  line  (16  0    73  0 

ordinary 60  0    05  0 

[ilajitatlon,     ordinary 

to  line  ord  —  70  0    79  0 

fine  fine  ord.  to  mid    79  R    84  0 

good  mid.  to  Bne....~  iH  0  102  0 

Java -  60  0    93  0 

SInsapore.ord  to  goodord  rA  0    73  0 

Ssmatra  and  Padang  ...  64  0    72  0 

Madras  and  Telil<ilon»  6.1  0    98  I) 

Malabar  and  Mysore 67  0    93  0 

St  Domingo 60  0    74  0 

Braiil,  waalied  ~  71  C    81  0 

good  and  fine  ord 64  0    70  0 

common  to  real  ord  ...  52  0    63  0 

Costa  Rica -...  63  0     90  0 

Havana  and  Cuba 62  0    90  o 

Porto  Rico  *  La  Onayra  63  8  88  0 
Urugrs  and  Dye»  duty  fr«» 

Aloes,  narbado08...pcwt  60  0  800  0 

Algol,  Bologna 90  0     95  0 

Bjri.Peruvian,  pale.plb    18      2  0 

Quercitron per  cwt    6  6      9  0 

Camphiir,  unreftned US  0  120  0 

Caatol  oil,  good  pale  p  lb    0  6      0  6i 

BaSron 34  0    87  0 

GOOBIMKil. 

Tcntriffe  .-...~perl»    2  11      S    9 
Mexican - ~    3     0      8    8 

Lao  Die— good  to  iaa.    Ill      3    1 

ToaHiBio 
Bengal  ...—...per  cwt  36    0      0    0 

Madras    _....- —  18    6    22    0 

Ciiina  27    0    32    0 

Tiaaa  .laroMioa,  Catcb  24    6    25    6 

Gambler —    0    0     0    0 

Dyowooda  duty  free      £     »    £     s 

Eaaiii.Woo»  ...per  ton  60    0    70    0 

»DSTio,  Cuba —    8  10      9  10 

Jamaica  _~-.     6  10      6  10 

LoQWooD,  Gampeacby...    9    0    10  10 
Jamaica «...    8  10     3  15 

Rid  SanKDlEf. ..».••—     4  12      SO 

SaraH  VVooD..~ -    7  10    16    6 

B»KB— French 130    4s  Od    6i  6 

|f]rult — Almonds  ad      ad 

Jordan,  duty  free,newl25    0  ISO    0 

Barbaryiweet  63    0      0    0 

Bitter 48    0      0 

OiKiaKTS,  dnty  7s  per  cwt 

Patras.  new 20    0    26    0 

Vostliza,  new    ». 27    0    86    0 

Island,  now. 23    0    32    0 

Gulf,  new  _ 38    0    35    0 

FioB.  duty  7s  per  cwt 
Turkev  ...  percwtdp  81    0    70    0 

PLtms,  dnty  7s  per  cwt 

Frencb,  bottled ...  70    0  180    0 

German   20    0      0    0 

PBOiiES,duty7snewd  p  20    0    23    C 

RiisiHs,  dntv  7s  per  cwt 
Valencia,  new  „__  38    0    46    0 

Muscatel 35    0  118    0 

Smyrna.rodACheamo  20    0    33    0 
Sultana  .„._ 38    0    43    0 

Oaamois  ■    d     a    d 

at  MIchaal.lstqnality, 

large  boi 0    0      0    0 

Do.  Jnd  quality 0    0      "    0 

Valencia  27    6    30    0 

LisbonAStCbes,  Jch  26    0    28    0 
SicUy ™...  per  box  10    6    12    6 

Hesaint per  case  20  0  2^  • 

Barcelona  nutB...per  bag  30  0  'O  6 

Spanish  nuU p  br  43  (i  43  0 

Braill  nuta 36  0  36  0 

Cohcr  nuts per  100  16  0  24  0 

Flax  dnty  free                   £  a  £  • 

Riga  K  per  ton    0  0  0  0 

—    WFPK 0  0  0  0 

Bt  Petersburg,  12-head...  37  0  39  0 

—             9-head      30  0  31  0 

Egyptian,  goTt  dressed      60  0  58  0 

—       native  ditto       20  0  0  0 

Hemp  dnty  free 

8tPtisbg,clean,  per  ton  28  0  30  0 

ontshol    ..__.__..,  26  0  0  0 

hall-clean  „._  25  0  0  0 

Rlci.  Ehtno  ...._..._„    0  0  0  0 

Manilla   ....„ ™~.„  28  0  48  0 

r«st  Indian  S.inn..._„  13  0  23  0 

China  graaa, 0  0  0  0 

;jt« ™..„.........  10  6  25  0 

rejections 9  5  10  0 

cuttings 6  6  6  10 

Coir— Yam,  good  Jt  One  40  0  68  0 

ord  to  fair  22  0  38  10 

flbre  „ 19  0  28  15 

rope  ..„._ „.„.,  16  0  31  0 

Julk 18  0  23  0 


illDl^— OiandCow.plb     s    il  •    d 

B.  A   and  M.  Vld.dr]     0     5i  0     8i 

Do  ft  li.  Grande,  saltd    0    3}  0    6i 

Braill,  dry „    0    6}  0    OJ 

drysalted... .....    0    4)  0    <I 

Drysaltod  Mauritius 0    4S  0    6 

Rio,  dry  Rio  Grande    „     0    G  0    8i 

West  Coast  hidea 0    6  0    7 

Cape,  salted  .«...-„....    0    Si  0    5 

Australian  -„     0     2J  0    S' 

New  York  ..~__.™.„    0    81  0    31 

East  India  . 0    4  10 

Elpa,  Russia  _.  .._     0    9  10) 

S  America  Horse,  p  bide    6    6  11    0 
Indljro  duty  rrae 

Bengal perlh    13  8    4 

Code   .- „.«..    2    0  6    6 

Hadra __....„....„    10  6    3 

Knrpah  „ «.     19  7    2 

Manilla „ 10  4    0 

Leather  per  lb 

Crop  hides,...-  80  to  46  lb     0  Hi  1     4i 

do        60        65     1     4  19 

English     Butts  16        24     1     2  3     0 

do                 28       86     1     4  2     7 

Foreign    Bntts  16      26    0  IH  1  11 

do                 28       86     0  IIJ  2     3 

Calf  Skins ..._  28       36     1     8  3     4 

do                 40        60     1     7  2    4 

do                 80      100    1     2  1  10 

Dressing  Hldes.„.... 0  ll)  1    8 

Shave'i       do    „    10  14 

Borar>  Hides,  English...    0  10  11 

do     Spanish,  per  hide    6    0  17    0 

Kips, Petersburg,  per  lb    12  19 

do    East  India  „    0    7  1  11 

Metals— Corria  per  ton    £    s  £    g 

Sheating,  bolts,  Kc....  91    0  92    0 

Bottoms  _ ».-...  9G    0  0    0 

Old   _. „ _  80     0  81     0 

Tough  cake   _  85    o  SB    0 

Best  select „  88    0  0    0 

Ia:>i<,  per  ton                    £    s  £    ■ 

Bars,fcc.,Brltl8h....„     7  15  8    6 

Nail  rods— _..-.„    8  10  9    6 

Hoops 9  10  10     6 

Sheets... „ _    9  10  10  10 

Pig,  No.  1,  Wales ..    3    0  4    0 

Bars    _     7    5  7  10 

Rails ~~...    7    0  7    6 

Pig,  No  1,  Clyde  2  14  2  16 

Swedish ...12  10  0    0 

Ciab,  perton— Eng. pig  19    0  19  10 

sheet    .„„— 20  10  0    0 

red  lead  — 21    0  21    6 

white  do  M..—™  27     0  28     0 

patent  shot— 32  10  o    0 

Spanlsnpig    —  18  10  13  16 

St»i.,  Swedish  In  kegs..  16    6  15  10 

in  faggots., —  _  17    0  0    0 

SptLTis,  for  per  ton—  22  10  0    0 

TiK 

English  blockt,  p  ton  97    0  0    0 

bars  In  barrels  98    0  0    0 

Befined  — -.—101    0  0    0 

Banca „..,  96    0  0    0 

Straits 91    0  0    0 

TiH  PLaTis,  per  box       s     d  s    d 

Charcoal,  I  C._...— .„  27    0  23    6 

Coke,        I  C— —  23    0  24    0 

Molasses  duty  3s  6d. 

British,  W.I per  cwt  15    0  16    6 

Foreign   _— _  14    6  16    0 

Eaat  India  „  14    0  16    0 

Oils— Fish                           £    s  £     I 

Sperm  ...  —  —  per  tun  90    0  92    0 

Head  matter  ....- 88    0  89    0 

South   Sea -—  45    0  0    0 

Seal,  pale   42    0  0    0 

Cod 61    0  61  10 

East  India SO    0  30  10 

Olive,  Gailtpoll —._ 62    0  0    0 

Sicily    49     0  0     0 

Palm per  ton  33    0  36  16 

Cocoa-nnt  — ...».  42  10  44  10 

Rapeseed,  pale  (foreign)  46  10  o    o 

Linseed  — ___ 33  10  33  15 

Black  Sea  — p  qr  66s  Od  0>  Od 

St  Petersbg  Morshank    0    0  U    0 

Do  cake  (English)  p  ton  10.' lOi  01  Oi 

Do  Foreign „....m    8  10  9  15 

Rape     do      —...._..._    60  6  10 
Petroleum — per  tun. 

Crude  Pennsylvania  ...  20    0  0    0 

Crude  Canadian 10  10  0    0 

Rcflncd  per  gal  2s    6J  Os  Od 

Provisions- Duty  free. 
Butter-- Waterford  pcwil22iOdl24s  Od 

Carlow... —„...— 124    0  0    0 

Cork  4tha  new  —.....101    0  0    0 

Limerick — _112    0  114    0 

Friesland  fresb...— ...112    0  0    0 

American  new   .« 116    0  0    0 

Jersey 96    0  110    0 

Bacon,  singed— Waterf.  71    6  0    0 

Hamburg    „  61    0  62    0 

Hams— York _  80    0  90    0 

Irish— ..._—„ 76    0  80    0 

Lard- Wateriord  Jk  Ll^ 

merlck  bladder 72    0  74    0 

Cork  and  Belfast  do...    0    0  0    0 

Firkin   and  \ey,    Irish  64    0  0    0 

American  A  Canadian     0    0  0    0 

Cask   do           do           60    0  64    0 

Pork— Amer.ACan.p.b  90    0  0    0 
Beef— Amer.  4  Can.ptc  98    0  112    0 

Cheese- Edam  — 60    0  62    0 

Gonda  ....-._ ..48     0  64     0 

Canter _....  18    0  22    0 

American    _._. CO    0  «8    0 

Rloe  duty  tree 

Crrolina    perewt  35    0  46    0 

Bengal,  yellow  A  white    9    0  16    o 

Madras    —...._ —     »     0  12    0 

Java  and  Manilla 10    0  21    0 

Bago  dnty  4id  per  cwt 

Pearl  ....^-—...perewt  17    6  S3    0 


8alt|>etra.  a 

Hengal  oercwt  25 

Bombay  and  Scinde  20 

English,  redned..... 29 

N'T.  *T>  or  Soda...  -  — ...  14 

Caraway per  cwt  36 

Canary .- per  qr  44 

Clover,  red  _...pei'  cwi  CO 

white  ...„_.-  45 

Coriander  _....-....——  24 
Linseed,  foreign  per  qr  64 

English   — — -  '5 

Mnstard.br    pbn8bl2 

white  -  12 

Rape,  per  last  of  10  qri  jC'12 
duty  free  * 

Snrd&h _.fer  lb  29 

Couirobuzar  —  1^ 

Oonatga  —....»  17 

Comercoliy - ...  19 

Beuleah,  Ac. ....-     0 

China,  Tsatle -...  26 

Taysaam l^* 

Canton — 0 

Thrown   0 

Raws- White  Novl  .....  40 
Fossombroue 0 


40 
40 


27 
26 
30 
16 

88 

43 

70 

70 

36 

68 

7* 

16 

15 

45 

s 

31 

23 

29 

39 

0 

31 

27 

0 

0 

45 

0 

0 

0 

0 

0 

44 

44 

41 

41 

41 

0 

41 

41 

0 

0 

45 

21 


Bologna 

Royals  ...- 

Trento ...« 

Milan 

OaaAMiiNEa 
Piedmont,  22-34   — 

Do         24-28    

Milan  &Bergam,  13-22  39 

Do.  22-24  39 

Do.  24-28  39 

Do.  28-33     0 

Tsaiis— Milan,  23-24  _  38 

DC.  24-28  -  38 

Bbdtias- Short  reel   ...    0 

Long  do  — ...—    0 

Patent  do   — »...  40 

Piasiaifs    ...— -...  16 

Sploes,  In  bond— Parris,  dnty  6d 

Malabar   . per  lb    0    3j 

Eaatern   — —    0    2J 

White  ...._ 0    5i 

PlHXNTo,  duty  free 

mid  and  good  ...per  lb 
OlMMAMOM,  duty  tree 
Ceylon,  1,  2, 3 
Malabar  &  Teillchery 
Casaia  LioHxa.    dnty 

free perewt   78    0    68    0 

Cloves,  dnty  free 
Amboyna    and    Ban- 

cooien  per  lb    0    4|    1    5 

Bourbon  and  Zanzibar    0    3      0  3| 
OiMOXE,  dnty  free 
Eaat  India  com.  p  cwt  23    0    24    0 
Do.        Cochin  and 

Calicut.-- -..-  68    0  ISO    fl 

African    —  ._...  38    0    40    0 

UaoE,  duly  free  ...per  lb    0  10      3    4 
NcTHEos,  dnty  free.. . p  ib    0  10     4    2 
Spirits  Rum  duty  10s  2d  per  gaL 
Jamaica,  per  gaL,  bond 

16  to  26  0  P ... . 

80  to  35      —  —  —  —     3 

Una  marks- ~    4 

Demerara,       prjof 1 

Leeward  Island  —  1 


.._    1    4 
U  10 


0  4J 

0  3| 

1  2 

i     0  23 

a  10 

I    7 


2  8 

3  4 
6 


i  IC 

3    8 


Eaat  India 

Foreign  —  ...m. 

Brandy,  dnty  10s  5d  p  gal 

"i^'.;h^r'^i««^ 


6  10 
6  4 
2 
3 
0 
4 


.  12     6 


.I860..  ..     9 
Qeneva,  commoii -...    3 

Fine 3 

Com  spirits, pf  duty  paid...  11 

Spirits  f.o.b.    Exportation    1 

Halt  spirits,  duty  paid 

Sugrar- Duly— reBned,  13s  lOd;  white 

clayed,  lis  8d;  yellow,  lOs  6d;  brown, 

9s  4d ;    brown  qualities,  8s  3d ;   caue 

juice,  68  7d ;  molasses,  38  6d  per  cwt. 

a 
Brltlsiiplantatlon,yellow  23 

brown  ....- —  19 

Mauritius,  yellow —  22 

brown  — ...» ...—  17 

Bengal,crys.,good  yell'jw 
and  white 26 

Benares,  grey  A  white  22 

Date,  yellow  and  grey  20 

ord  to  fine  brown 15 

Penung,  grey  and  white  2i 

brown  and  yellow    ...  17 
Uadraa,  grny  yel&whlte  22 

brown  and  soft  yellow  16 

Jaggery  1* 

Slam  and  China  white...  23 

brown  and  yellow 16 

Manilla,  clayed. ..  20 

muscovado  —  —...——  17 
Java,  grey  and  «lute.-  25 

brown  and  ye.  ^w ... .»  17 
Havana,  white  ^.  27 

brown  and  yellow.-—  Ip 
Bahia,  grey  and  white...  22 

brown  — — 1^ 

Pemam&Paralba,  white  ■^ 

brown  and  yellow-..-  *'^ 
For.Hus.lowtofine  grocy  22 

brown —  19 

Rbpimxd — For  consumption 

8  to  10  ib  loaves „.  5O 

12  to  14  ib  loaves  .— —  i^ 
Tillers.  22  to  24  lb  — .«  4* 
Lnmps,46  lb  —»•—...—  42 
Wet  crushed  _—...—  39 

Pieces -«..-—.„—  31 

BMtards— ....-  — -»._  26 
Treacle   —.-.._.....-  15 


d 

s 

d 

6 

27 

6 

0 

22 

6 

0 

27 

6 

0 

22 

0 

0 

29 

0 

c 

28 

0 

0 

24 

0 

0 

19 

6 

6 

26 

0 

0 

24 

6 

6 

30 

0 

6 

19 

0 

6 

17 

« 

6 

27 

0 

C 

23 

0 

0 

21 

0 

6 

18 

6 

6 

27 

6 

0 

25 

0 

6 

30 

0 

0 

27 

(1 

6 

26 

n 

6 

22 

0 

6 

26 

fi 

0 

23 

(1 

6 

27 

6 

0 

22 

6 

0 

0 

0 

0 

0 

0 

0 

44 

0 

9 

43 

0 

0 

40 

0 

0 

38 

0 

6 

30 

0 

6 

13 

0 

0    0 


SUGAR— Rar.  continued     ad  ■  " 

Kor  esport,  free  o  n  board. 

Turkey  oaves,  1  to  4  lb.  46    0  0  0 

61bloaTes— 37    6  38  6 

10  lb     do - -37    0  37  8 

14  1b    do.    -     0    0  0  0 

Titlers,  22  to  28  1b  -—  34    0  31  « 

Lumps,  40  to  46  lb ,  .     0    0  0  0 

Crushed  — _.«.  32    6  33  0 

Bastards — —    0    0  0  0 

Treacle    15    fi  18  0 

Dutch,  refined,  f.  0.  b.  In  Holland 

6  lb  loaves 87    0  0  0 

101b  do      _  »«    0  0  0 

Snperane  crushed.„„.,    80    «  81  0 

No.  1,  crushed ..„    29    »  SO  0 

No.  2    39    6  0  0 

Belgian  refined,  f."o.'  bTat  AU'^erp. 

8  to  10  lb  loaves ..."    0  0  0 

Crushed,  1 0    0  0  0 

Tallow— Duty  fVee    " 
N.  Amer.  melted,  pcwt 
St  Petersburg,  1st  Y  C  40 

Tar— Stockholm,  p  brl._  15    6  0  0 

Arcoangei 19    6  0  0 

Tea— duty  6d  per  lb. 

Congou,  low 0    7J    0  9 

commoii    0    9  0  11 

ra.  sir.  to  str.  bk.  If.  ...    1    0  17 

fine  and  Pekoe  kinds...    17  3  8 

Souchong Oil  *  9 

Pekoe,  flowery    0  10  SO 

Orange 14  2  6 

Scented 0    0  0  0 

Scented  Caper 0    9  2  0 

Oolong  0  10  2  10 

Twaiikay  common 0  10  10 

Hyson  kind 13  1  « 

skin    0    4  0  8 

Young  Hyson  _ C  10  2  4 

Caiiton 0    9  0  11 

Ping  Suey  and  Moyunc...    16  2  4 

Gunpowder 12  3  10 

Timber-Duty  1»-Tlmber 

A  ilewn  Wood — Dan  talc 

and  Memelfir.-per  load  SO    0  75  0 

Riga  fir    _ „  65    0  70  0 

Swedish  fir 48    0  66  0 

Canada  red  pine  65    0  96  0 

—  yellowplue,large  55    0  70  u 

—  —      small  60     0  66  0 
N.Brnswk&CanBd.pme  80    0  90  0 

Quebec  oak  IC6    0  120  0 

Baltic  oak  ...... 60    0  120  0 

African  oak, 140    0  310  0 

Indian  teak^ 230     0  230  p 

Wainscot  logs  18  It  each  rO    0  106  0 

DealsiSawnAPreparedWood,dy2s  p  load 

Norway,  Petersbg  sundXie    0  18    0 

Swedish „.-.       9    0 

Russian  11  10 

Finland 8    0 

Canada  lit  pine  — —  16  10 
2]id  11  IC 


11  10 
14  10 

10  10 
20  10 
14  10 

11  0 
28,  0 


American  spruce 8  6 

Lfaulzic  deck,  each 14a  0 

Staves  duty  Is  per  load 

Baltic,  per  mille £160  0  220 

Quebec,  perstandard  do.  60  0    65 

TOt>aocody39plt&5pct    a  d 

Maryland,  per  lb,  bond    0  6 

Virginia  leaf ._.-.-    0    0 

—  stript.- —    1  10 

Kentucky  leaf.-.——    0  6 

—         stript  .. 1  0 

Megrokead..dy4>or4s6d    2  0 

Columblsu  If.dy3s<lc6pc    0  "i 

Havana  1  6 

—  cigars,  bd  dnty  6t    6  0 
Turpentine — Per  cwt. 

American  Spirit8,wthcks  60  0 

Frunch  do 64  0 

Rough 12  0 

Wool— EsoLisH— Per  pack  of  240  lb«. 

Fleeces  So.  Down  hoga  £20  0    21  10 

Half-bred  hogs  21  0 

Kent  fleeces 21  0 

8.  Dwn  ewes  &  wthcrs  19  0 

Lelcc&tcrdo 20  0 

Sorts — Clothing,  picklck  23  0 

Pr  i«e  and  picltlock..  20  0 

Choice  19  0 

Super   )8  0 

Combing— Wethr  mat  23  0 

i'lcUock  18  10 

Common  17  0 

Uog  matching 23  0 

Pick  ock  matching...  13  10 

Super          do       ...  17  0 

CoLOKiAL —  a    d     a 

Sydney — Lambs 13      1 

Scoured,  ^tc 13      2 

Unwashed  0    7      1 

Locks  and  pieces  ...    0  11      1 

Slipe  and  akui Ill 

Port  I'hlli.- Lambs.-    14      3 

Siourcd,  &c 12      2 

Unwashed 0    7      1 

Locks  and  pieces   ...    1    0      1 
8.  Australian — Lambs    13      1 

Scoured,  &c 13      3 

Unwaahed  0    6      1 

Locks  and  pieces  ...    1    3  1 
V.  D.  Land— Lambs...    13      3 

Scoured,  &c -....    14      1 

Unwashed  0    7      1 

Locka  and  pieces  ...    1    3      1 
Cape  G.  Hope— Fleeces    Oil      3 

Ijunbs 0  11      1 

Scoured,  Ac 0  11      3 

Unwaahed  0    7}    0  lOJ 

Wine  duty  la  and  2s  6d  per  gallon 

£     a  £    x 

Port per  pli>e  34    0  80    0 

Cbuet  hhds     6     0  70    0 

Sherry  butt  10    0  180    0 

Madeira. -....M..pipe  40  06    • 


32  10 
31  10 

30  10 

31  0 

23  0 
20  10 
19  10 

18  10 

24  0 

19  10 
IS  0 
34  0 
19  10 
19     0 

a  d 
1  11 
6 
0 
7 
8 
» 
7 

a 

8 
10 
0 
1 
6 
1 
10 
0 
7 
0 
9 
0 
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SIAIEUSNT 

Of  Imports.  Exnort*,  awd  Homo  C.niJjuinpcion  ol  the  following  articles  in  the  23 
■weeks en{lln|-  June  10,  1865.  shotrin;  the  Stock  on  June  10,  compared  with  Ice 
corresponding  period  of  1864. 

FOB  THE  PORT  OF  LONDON  . 
1*"  Of  those  articles  duty  free,  the  deliveries  for  Exportation  are  iacludedondcr 
the  aeau  iluine  Uotisumption. 

EAST  AND  WEST  INDIAN  PRODUCE,  &c. 


British 
Piaotation. 

Imp 
1864 

orted. 
1865 

Exported. 

Home  0 

onsump. 

fitock. 

18C4 

1865 

1864 

1865 

1864 

1865 

tons 

tons 

ten. 

tons 

tons 

tons 

tons 

tons 

•West  India... 

S3i0t 

44041 

80 

999 

340.W 

47148 

12052 

10998 

Mauritius  ... 

16476 

116.«i 

178 

2615 

13C33 

1413.', 

153i0 

6073 

Btngal&Pjt 

14CS 

3906 

44 

1650 

1286 

5309 

178J 

9470 

Madras 

4486 
57634 

6C95 
C6391 

ISO 

561 
682  i 

5684 

2810 
69402 

3955 

8333 

Total  B.P. 

Foreign. 

Biam,*c 

482 

64662 

33104 

44474 

4106 

10873 

922 

38» 

64i54 

3987 

17465 

19325 

CubaiHav. 

6263 

3169 

1267 

4973 

7090 

13351 

1225i 

13239 

Brazil 

4186 

281 

r,t 

2ol 

4168 

954 

2854 

2330 

P.  Rico.  Ac. 

4207 

2104 

228 

1017 

5307 

7374 

6303 

6433 

Beetroot 

1273 

42 

1149 
24178 

100 
25760 

125 

37 

Total  Frern 

20115 

16469 
82880 

2431 

6630 
1'456 

39000 
72104 

40;64 

Grand  Total. 

77749 

29SS 

78840 

96168 

85438 

PRICE  OF  SUGARS. 
The  average  prices  of  Brown  or  Muscovado  Sugar,  exclusive  of  the  duties.  * 

s    d 

From  British  PosivMlorsin  America No  return 

».  ^.         Mauritius — 

— .  —  East  Indies ., ,,  ■ — 

The  average  price  of  the  above  is  — 


Imported. 

Exported. 

Home  C 

onsump. 

1865 

tons 

ISII 

226 

Stock. 

MOLASSES 

Westlndia 
Foreign  ... 

1864 

tons 

2895 

254 

1865 
ton. 
1091 
30  i 

1864 
tons 

763 

1 

1866 
tons 
449 
51 

1864 
tons 
ll»l 
298 

1864         1865 

tons         ton. 

2S34         770 

601         C04 

Total ... 

tl49 
15S 

1393 
78 

704 

600 

1397 

1537 

3435  j    1376 

MELADO... 

11 

243 

200 

261  1      151 

BUM. 


Imported. 

F.xporte<i  and 
delivered  to  Vat 

Roma  Conaamp. 

irals    {     rals    j 

795600,    732235, 

4275,         8370, 

20160,         1216 

67275        64405 

Stock. 

W«it  India.. 
East:  India... 
Foreign 

Vafcted  

eila    t      e-als 
126252V  14.V.480 
144340        84103 
64720;       89370 

803610]     830475 

p-sls     1      eal. 
617940      696150 
f4.',75t     143415 
n  875       951140 

Exported. 
€72255      762120 

arsis       irals 
212341.'i  1783305 
214335    1.38Si0 
216540    108315 

627535    454050 

Total ... 

2265795'  2469430 

_1470645_1696^;5 

88;31o'     346225! 

3031825  24S4130 

16273 
8433 

COCOA  -Owts. 
4755          3297        22489 
1873          1953          29i0 

19530 
3213 

11871 
12965 

B.P:antatlon 
Foreign 

13073 
9597 

I2-.'8 

1388S 

Total ...' 

32070 

24706  1 

6627          52,50  '     254S9 

22749 

24836 

26644 

COFFKE— Tone, 

470 

4967 
1S48 

250 
1605 

710 


tons 

tons 

tons 

tons 

tons 

tons 

tons 

tons 

White 

190 
1707 

129 

2105 

25 
1446 

29 
1381 

230 
1090 

191 
911 

516 
1966 

366 

Black 

S415 

pkiB 

pkps 

pkgs 

pkgs 

pkL'S 

pkps 

pkes 

pkca 

NUTMEGS. 

1261 

1161 

1393 

950 

2863 

3433 

Do.  Wild.. 

... 

... 

513 

611 

CAS.  LIO... 

4218 

10916 

... 

5:08 

9274 

6091 

8088 

CINNAMON 

3233 
bsfs 

baes 

... 

... 

4146 

4609 

2336 
baes 

2315 

baga 

bags 

ha»8 

baes 

baes 

PIMENTO.. 

38033 

14457 

... 

15645  ! 

(■403 

42000 

8977 

RAW   MA1'EKIAI.S,  UYESTUFFS.  «c. 


I  aerons     serons      serous      serOHS  ,  seron.     seroti*!      aerons 
COCHNEAL       5153         4370  |       6996  6399  6639 


LAC  DYE.. 


chi».ts 
1751 


tons 

logwood;      6.347 
FUSTIC '        903 


chests 
1903 


tons 
4061 
1055 


chests      chests 
2638 


tons 
5425 
1006 


chests 
1923 


tons 
4^82 
1446 


chests 
6127 

tons 
4790 
203 


seron s 
6561 


chests 
6089 

tons 
3575 
1019 


INIJKil.'. 

Easllndla... 

chests 
10361 

chests 
8328 

chesta 

chesta 

ch,-.ts 
10830 

aerons 
3224 

chests 
10G76 

chests 
22132 

coests 
21322 

Spanish 

aerons 
6266 

serops 

8667 

serons 

seroDfl 

s-^rons 
4742 

serons 
2960 

seron. 

SALTI'KTKE 

Nitrate    of 
Potass   .. 


Nitrate   of 
Soda  


tons 
7461 

tons 
2890 

tons 

tons 

tons 

6719 

tons 

6209 

tons 

8S99 

1799 

2139 

2343 

1936 

442 

tons 

6088 


COTTON. 

bales 

bales 

bales 

bales 

bales 

bales 

bales 

balls 

America  ... 

642 

642 

19 

Brazil    

326 

203 

414 

176 

2 

34 

E.  lioia.  Ac. 

163532 

103782 

127892 

134222 

73216 

69683 

Liverpool,  all 

kinda 

982768 

920874 
1024859 

221901  ;  204223 
2J1901      2042S3 

746780 
874628 

766910 
901327 

297484 

406490 

Total ,..._ 

1147168 

370702 

47S2 

KAILWAY  CALLS  FOR  JUNE. 


Date 
due. 

Hammersmith  &  City  Pref.    7  .. 

Indian  Tramway 1  ., 

51idlanil  5/ shares,  1865 15  ., 

Do.  4/ shares,  do 15  . 

Do.  Now  is;  Pref 30  ., 

S»li3biir>'  &  IJorset  Junction  17  . 

Solway  Junction 3  . 


Amount  per  share. 
Already 
paid. 


£ 
S 

4 
3 
4 


d 
0 

'  0 
0 
0 


0 


Ni-niher 
of  Snares. 

...     fi.ono   . 

...  .lii.OOO  . 

...  12.V"0  . 

...  1 2.-1,000  . 

...  114.  22  . 

...  1«,0M0 


Not  kuown. 


£ 
12,000 
76,000 
128,000 
125,000 
229,414 
40,000 


Total  in  June 009,444 


Amount  calkd  in  six  months  of  18G5 7,922,310 


EPITOME    OF    KAILWAY    NEWS. 


Traffic  Retuhns. — The  traffic  receipts  of  i-ailwaya  in  the  Unitea 
Kingdom  amounted,  for  the  -week  ending  the  yrd  cf  June,  on  11,94(; 
miles,  to  70G,217/,  and  for  the  corresponding  ivoek  of  last  year,  on  11,G05 
miles,  to  632,172/,  showing  an  increase  of  3il  miles,  and  a  decrease  of 
74,045/  in  the  receipts.  The  gross  receipts  ou  the  14  principal  railways 
amounted,  in  the  aggregate,  on  8,407  miles,  to  .584.S80/,  and  for  the 
corresponding  week  of  1864,  on  8,167  milo.s.  to  518.742/,  showing  an 
increase  of  240  miles,  and  an  increase  of  66,138/. 


RAILWAY  AND  MINING  SHAUE  MARKETS. 
LONDON. 
^JIoNDAY,  June  12. — The  share  market  has  boon  very  dull  to-day,  and 
the  variations  from  Saturday's  closing  prices  wore  too  few  to  affect  the 
tone  in  either  of  the  descriptions,  except  in  a  slight  degree.  In  Eng- 
lish railways,  South-Eastern  and  Caledonian  recovered  ^  each,  and 
Metropolitan  improved  |,  and  ditto  (new)  ^.  In  colonial.  Grand  Trunk 
of  Canada  declined  J,  and  Great  Western  of  Canada  (."(i  per  cent,  bonds) 
1^.  In  foreign,  Dutch  Rhenish  improved  J.  lu  American,  Atlantic  and 
Groat  Western  (Now  York  second  mortgage)  and  ditto  (Pennsylvania, 
second  mortgage)  improved  1  each,  and  United  Stales  (5-20)  i ;  and 
Erie  shares  (paid-up)  and  Illinois  Central  shares  further  declined  ^ 
each.  In  British  mines  no  change  is  recorded.  In  foregn  mines, 
Washoe  Gold  (of  both  descriptions)  advanced  i  each,  and  Yudanamutana 
receded  ^. 

Tuesday,  June  13. — In  the  share  market,  although  the  transactions 
were  few,  the  tone  was  better  at  the  close  in  English  railways  and  banks, 
as  also  in  American  securities  ;  but  in  other  descriptions  the  alterations 
were  unimportant.  Of  the  English  lines.  North  London  advanced  J, 
Great  Western,  Chatham,  and  Midland  ^  each,  South-Eastcru  a  fiu-ther 
A,  and  Metropohtan.  further  1^;  and  South  Devon  declined  1,  and 
Lancashire  and  York.shire  ^,  In  colonial,  Gioiit  Western  of  Canada 
(6  per  cent,  bonds),  JIadras  (4J  per  cent,),  and  ditto  (4^  per  cent.)  im- 
proved 1  each  ;  and  East  Indian  and  Great  Indian  Peninsula  declined  J 
each.  In  foreign,  Dutch-Rhenish  further  improved  ^  ;  and  Northern  of 
France  and  Paris  and  Orleans  receded  i  each.  In  American,  Erie 
shares  (paid  up)  and  Illinois  Central  shares  recovered  1  each,  and 
United  States  (5-20)  further  J.  In  British  mines.  Great  Wheal  Vor 
and  South  Condurrow  advanced  A  and  ^  rosjicclively.  In  foreign, 
Vallanzasca  Gold  improved  J,  and  Yorke  Peninstila  declined  ^. 

Wednesday,  June  14. — In  the  share  market  to-day,  this  being  the 
preparation  for  the  settlement  in  the  middle  of  the  week,  tho  transactions 
were  chiefly  for  the  account,  and  there  was  general  tendency  to  firmness 
in  the  closing  prices,  more  particularlj'  in  English  raiiv.ays,  but  in  this 
respect  colonial  were  an  exception.  Of  tho  English  linos,  Lancashire 
and  Yorkshire  recovered  ^  ;  Groat  Eastern  impruved  1.  Great  Northern 
(A  stock),  North-Easteni  (Berwick),  ditto  (Leeds),  ditto  (York),  and 
North  Staffordshire  J  each,  Mancliester,  Sheffield,  &c,  ^,  Metropolitan 
(new),  and  ditto  (extension)  ^  eacli,  Great  We.'^tern  and  North-Western 
a  further  ^  each,  and  Midland  a  further  ^,  and  North  Britisli  receded  ^. 
In  colonial,  Grand  Trtmk  of  Canada  (3d  preference)  declined  1,  and 
ditto  (deferred)  2.  In  foreign.  Great  Luxembourg  advanced  j(,  and 
Dutch-Rhenish  a  further  ^.  In  American,  United  States  (5-20)  further 
improved  i,  Erie  shares  (paid  up)  1,  and  Illinois  Central  shares  1  J. 

Thursday,  Juno  15. — Tho  share  market  has  not  been  active  to-day 
but  closed  with  an  appearance  q^  lirmuoss  in  all  tho  descriptions,  which 
was  again  more  marked  in  English  railways,  of  which  Blackwall  ad- 
vanced 1,  Jlotropolitau  District  (paid-up)  2,  Caledonian.  Chatham,  and 
South-Eastern  ^  each.  Metropolitan  1|,  ditto  (new)  and  ditto  (extension) 
a  further  ^  each,  and  Great  Eastern,  Groat  Wo.stern,  North-Western, 
Manchester,  Sheffield,  &c.,  Midland,  North-Eastern  (Berwick),  and 
ditto  (Leeds)  a  further  J  each ;  and  Great  Northern  are  now  quoted  ex 
new.  In  colonial,  Eastern  Bengal,  East  Indian,  and  Groat  Indian  Penin- 
sula improved  A  each.  In  foreign,  Lombardo- Venetian  j-ecovered  j^.  In 
American,  Uni"ted  States  (5.20)  further  advanced  A,  Erie  shares  (paid- 
up)  S  and  Illinois  Central  shares  2.  In  British  mines.  West  Chiverton 
advanced  2^,  North  Roskear  2  ;  South  Cradon  declined  5.  In  foreign 
mines,  Washoe  Gold  improved  1^,  and  ditto  (paid-up)  | ;  and  Yudaua- 
mutana  receded  ^. 

Friday,  June  16. — The  dealings  in  the  railway  share  market  have 
been  limited,  and  prices  in  several  instances  have  shown  a  slight  decline. 
Great  Western  have  receded  :J.  Caledonian  and  South-Eastern  each  ^: 
and  Lancashire  and  Yorkshire  J.  The  foreign  and  colonial  lines 
remain  without  material  change  in  values.  Bank  and  miscellaneous 
shares  in  fair  request,  and  prices  generally  aro  a  sliado  firmer.  Im- 
perial are  dealt  in  at  29f  29J.  London  and  County  at  79^  80.  Oriental 
Bank  at  54^  54J.  Union  of  London  at  65^  55J.  Royal  Mail  Steam  at 
106J  107^. 
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THE  LATEST  OFFICIAL  PHICR8  ARE  GIVEK. 


Na.  ol 
Ibares 

or 
Uock. 

«550n 

8tOC;I 

Stock 
8861 
28448 
Stock 
12000 
Stocii 
Stock 
Stock 
Slock 
Stock 

StDCR 

stock 
Stock 
Stock 
S'.ock 
Stick 
JtocU 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 

2250C 

Stock 
Stock 
20000 
J600D 
S'.ock 
Stock 
Stock 
<0937 
Stock 
Stock 
Stock 
240  JO 
31200 
10000 
Stock  ; 
1 0000 
stock 
6500 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
21724 
23270 
Stock 
Stock 
15000 


2748 
100 
100 

60 

20 
100 

25 
100 
100 
100 
100 
100 

100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
lOO 
100 

mo 

100 
10,0 
100 
lOO 
100 
100 
!00 
50 
25 
100 
100 
100 
2.i 
100 
100 

too 

25 
25 
25 
100 
10 
100 
10 
100 
100 
100 
100 
100 
100 
100 
100 
10 
10 
100 
100 
100 


<(L 

ilU 
100 
100 

60 

20 
100 

25 
100 
100 
IfO 
100 
100 

100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
10') 
100 
ino 
100 
100 
100 

111 

100 

100 

60 

26 

100 

100 

100 

333s 

100 

100 

100 

25 

23 

14 

100 

6 
lOO 
10 
100 
100 
100 
100 
100 
.00 
100 
100 
10 

3 
100 
100 
100 


Stock  100 

stock  100 


7G80 
18094 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
10000 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Slock 
Stock 
Stock 
Stock 
Stock 


ORDINARY  SHAKES 

AND  STOCKS. 

Nome  of  Company. 

BlrmliiK.  Wol».  A.  Stour  Valley 

Bristol  anil  Exeter  ......  « 

Caledonian   

Cork  ami  Bnndon  

Cornwall  

Dublin  and  Uelfast  Junction  ... 
Dundee,  Penh,  &  Abcrdn  June. 

Edlnhurgh  and  Glasgow  

GlasRoiv  and  South-Wcfterti  .. 
QroHt  I'aslcm,  Ordinal'  "took.. 

Do.  East  Anclian  Stock.. 
Great  Nor'h  ol' Scotland   ., 

fGrcat  Northern   

<      Do.  A  Stock 

L     Do.  B  Slock 

Great  S'iUthem  A  Western  (I) 

Great  We»tem— OrlKlnal., 

Do.  Stour  Valley  guar.  Stk  ... 

Do.  South  Walei - 

Do.  West  Midland— Oxford... 

Do.  do.  Newport 

Do.  do.  Hereford 

Lancashire  and  Yorkshire 

London  and  Blackwall 

l>oncion,  Uiighton  &  South  Coast 
London,  Chatham,  and  Dover... 

London  and  North-Wcatem 

London  and  South-Wcstcrn 

Manohcs..  Shel.,  &  Loncolnshire 

Metropolitan 

Melrop.  Dist.  (Prov.  Scrip  Cer.) 

Do.  do 

Midland 

Do.  Birmincham  and  Derby 
Midland  G(.  Western  (Ireland). 

Do.  J  Shares 

North  British 

Do.  Edinb.,  Perth,  A  Dundee. 

North  Ea.^tern— Berwick 

Do.  G.  N.  E.  Purchase  

Do.  Leeds 

Do.  York  

Do.  Carlisle 

Do.  Stockton  and  Darlington, 

Do.  18-58    

Do.  I860  and  1861  

North  London 

Do.  New  1864  

North  StalTordshirc 

North  and  S.-Western  .'unction 

Scottish  Central 

Scottish  N.  E.,  Aberdeen  Stock. 
Do.  Scottish  Midland  Stock... 

Siiropshire  Union. 

South  Devon    

South  Eastern 

South  Yrrkshire  and  Kiver  Dun 

Taff  Vale  

Do.  B 

Do.  C 

Vale  of  Neath  

Walerford  and  Kilkenny 
West  Cornwall    


96 
133| 


6 
64 

16i 
91 
107 
485 


132 
147 

150 
87 
73 

"oi" 

60 

46j 
105 
122  J 

91 
1074 

4U 
12U 

99i 

64 
145 
106 

21 

uei 

108 


25 
113i 

"ni 

105 


37 


PREFERENCE  SHARES. 


24 
120i 
6t 
VRJ 

114 

1471 
65 

"m" 

69 
854 


1574 


6i 
106 


6) 

6i 
100 
100 
100 
100 

100 

100 
100 
100 
100 
10« 
100 
100 

too 

100 
100 
100 
60 
100 
100 
100 
100 
100 
100 
100 

100 

100 
100 
100 
100 
100 

100 

100 


stock 
StocV 


100   Bristol  and  Exeter -- 

100    Caledonian  ICi  «i  percent 

6!  Cork  and  Bandon  6J  per  eeuL... 

Oj  Dundee,  Perth,  &  Aberd.  June. 

100   Glasgow  &  S.-W.  ftuar  6.  p  cent 

100   Great  Eastern,  E.  C.  Ext  No.  1 

lOO        Do.  No.  2  

100  Do.  6  per  cent.  Preference  ... 
100  Do.  Norfolk  5  per  ct  Ext.  1846 
100       Do.  64  do.  Preference  1847  ... 

100       Do.  5  do.  Wav.  Val.  1847 

100  Do.  Eastern  Union  4  p  c  guar. 
100       Do.  East  Anglican  A,  6  p  cent 

too       Do.  B,  6  percent 

100       Do.  Great  Eastern  6  p  ct  Pref. 

100   Great  Northern,  6  per  cent  

100       Do.  5  p  c  Redeem,  at  10  p  c  piu 

100       Do.  44  per  cent  do  

100  Do.  6  pr  cl  do.  at  6  pr  ct  pin... 
100  at  South  &  Wst.  (Ireland)  4  pe 
6  GtWest  (Bks,  &IlantsEx)6pc 
100  Do.  Preference  44  per  cent  ... 
100  Do.  Redeemable  4  per  cent  ... 
100  Do.  Irredeemable  4  percent... 
100  Do.  6/  p  c  Redm.  Preference.,: 
100  Do.  BirmiuKham  givar.  Stock 
100  Do.  liirmingham  Pref.  Stoea. 
100  Do.  Chester  gHarantee  Stock.. 
100        Do.  8  per  cent  Pref.  Stock    ... 

100       Do.  5  per  cent  do    

100       Do.  S.  Wales  guar.  4  percent. 

100       Do.  44  per  cent  

100       Do,  6  per  cent 

100       DoW.M.— Oxf.  lat  gna.  Slock 

100       Do.  2nd  guarantee  Stock 

100       Do.  Newport  6  per  cent  pref. 

redeemable  at  6  pr  cept  pm 

100       Do.  perpetual  6  p  c  preference 

option  till  1866 

100       Do.  perpetual  8  per  cent  with 

option  til   1869 

Stock  100   100   Lancashire  an<l  Yorkshire,  6  p  ct 
Stock  100  jlOO       Do.  6  per  cent  (E.  Lancisliire 
London  and  Blackwall.  44  pcSt 
I,ondon  ard  Brighton,  5  percent 
guarantee  Stock  No.  1, 
Do.  5  per  cent  do  No.  2..., 

Do.  6  per  cent  do 

Do.  5  per  cent  do  No.  4 .. 


81 


6J 

107" 

106 

122 


81i 
1034 
1224 

984 
UM 
108 
102 
108 

93 


No.  of 

Shares 


Stock. 


97 

"sV 

105 
741 


Slock 
Stock 

Stock 
Slock 
Stock 
Stock 
Stock 
3tock 


1)0.  4;  per  cent  1858 

Do.  4j  per  cvni  do  1861 

Do.  7  n  c^it  Preference  Stock 


126 
1184 

101 

122 

115 
133 
134 


110 

110 

1284 

110 
97  J 
974 

147t 


Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
10160 
Slock 
Stock 
Stock 
14000 
Stock 
Stock 
Stock 
Stocli 
StocR 
Sto:k 
St'ck 

Slock 
Stock 
Slock 
Stock 
16862 

6301 
Stock 
Stock 
14520 
16720 
Slock 
Stock 
23935 
Stock 
Stock 
Stock 

4460 


Name  of  Compaty. 


Stock  100  100  L.tB.6  per  ct  do.  (W.  E.  <tC.P.) 
Stock  100  100  Do.  4  pcSt(divdef.  tilll865) 
Stock  100  100  Do.  4  per  cent  Preference  ... 
Slock  100  100  London,  Chatham,  and  Dover... 
Stock  100  100  Lon.  &  N.-W.,  Cov.  &,  Nun.  6  p  c 
Stock  100  100  London  &  S.-Western,  7  percent 
Stock  100    100    Manch.,  Shef.,  and  Lincolnshiic 

1723011      6       4J      Do,  6/ 

Stock  100   100       110.  34  percent 

62830  10  6  Do.  Redeemable  6  per  cent 
Stock  100  lOfl  Midland  Cons.  6  per  cent  Stock 
Slock  100  100  1)0.  Con.  Bristol  &  BIrm  6pe 
Stock  100  100  Do.  44  per  cent  pref.  Stock  ... 
Stock  100    100       Do.  Leices.  &  Hitch.  4  p  c  Stk 

Stock  100    100    North  British  

Stock  100  100  Do.  New  guarantee  5  per  cen> 
Stock  100  !00  Do.  Edin.,  Perth,  .t  Dun.4pe 
Stock  100  100  N.  K.— Consolidated  pref.  4  pr  ct 
Stock  ItlO  101'  Do.  44  per  cent  redeemable  ... 
Stock  100  100  Do.  Berwk.,  O.N.E.  4  p  c  pret 
60872  25  10  D,,.  York,  Hull  &  Selby  Pure. 
18000    26     2.5       Do.  Slckln  &  Darin.,  A  5  p  ct 

34000   25     26       Do.  B  6  per  cent 

8000   25     25       Do.  C  6  per  cent 

68600    20      20    North  SlalTordshire...* 

Stock  100  100  Scottish  N.  E.  3  J  pret  pref.  Sick 
Stsck  100    100       Uo.  Aberdeen  guar.  6  percent 

Slock  100    100       Do.  7  per  cent  pref.  Stock 

20000    10s    lO.s  Soulli  Devon  Annuities  10s 

40000  UM  liCd  Sth-East.— (Readng  Ann.  Il6i) 

Stock  100    100       Do.  4J  per  cent    , 

Slock  100    100       Do.  Fixed  44  per  cent 

Stock  100  100  South  York.  &  it.  Dun,  4  p  c  gua. 
Stock  100    100    Watcrford  and  Kilkenny  ... 


874 


1624 
125 

4J 
68 

64 


100 
100 
100 
100 
100 
100 
100 

25 
100 
100 
100 

60 

too 

.00 

100 

100 

100 

100 

100 

5J 

100 

100 

100 

100 

.■jO 

60 

100 

100 

26 

124 

100 

100 

10 

100 

100 

100 

10 


133 
100 
91 


106 
80 
92 
98 


lOJ 

274 
32 
32 
22 


104 
22 


Stock 
Stock 


100 

100 

100 

100 

100 

100 

100 
26 

100 

100 

100 
50 

100 

100 

100 
100 
100 

100 

100 

5.J 

100 

100 

100 

100 

60 

50 

100 

100 

25 

124 

100 

100 

7 

100 

100 

100 

10 


S.ock  lilO 


Stock 
Stock 
Slock 
Slock 
Stock 
Slock 
Stock 
8t<ck 


Stock 
60OO 
60000 
60000 
16000 
Stock 
Stock 
Slock 
Slock 
60000 
100000 
St»ck 
Stock 
Stock 
Stock 
Slock 
Sto  k 
Slock 
Stock 
Slock 
Slock 
Stock 
Stock 
Sleek 
Stock 
29919 
893: 
Stock 


LINES  LEASED 
AT  FIXEi)  RENTALS. 

Birkenhead  

Buckinghamshire   

Chester  and  Holyhead  

Do.  54  tier  ceHt    

Do.  5  per  ctitt 

Clydesdale  Junction  

East  Lincolnshire,  gua.  6  pr  cent 

Gloucester  and  Dean  Forest 

Gt  Eastern,  Newm.  ttc.  5  pr  cent 

Do.  E.  0.,  Harwich  4  pc  shares 

Do.  Wondhridge  Ext.  4  pr  cent 

Hull  and  Selby    

Lancaster  and  Carlisle 

London  and  Chatham  44  prcent 
London  and  Greenwich , 

Do.  Preference 

Ijondon,  Tilbury,  and  Southend 
Lowestoft  guarantee  4  per  cent 

Do.  6  per  cent 

Manchester,  Buxton,  ii  Matlock 

Midland  Bradford  

North  Devon,  Railway  i:  Dock. 

Do.  A  Stock 

Do.  B  Stock 

Northern  and  Eautern,  8  pr  cent 

D«.  6  per  cent 

Nortli-Weatern  A  perp  pref  6  p  c 
Notting.&Granth.  lUwy.  &  Cnal. 
Preston  and  Wyre 

Do.  4  Shares,  A  

Royston,  Hitchin,  and  Shepreth 
Shrewsbury  and  Hereford..,. 

Dn.  do    

South  Staft'urashire 

Victoria  Station,  Piinlico .... 

Wills  and  Somerset  

Wimbledon  and  Croydon 


88 
93 
65 

la 

112 

1014 

132 


110 

21.54 
88 
63 


1024 
81 


100 

100 
20 
20 
204 
10 

100 

too 

100 
U'O 
20 
20 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 

100 
100 
100 
20 
20 
Km 


100 
100 

11 

4 

20J 

10 
100 
100 
100 
100 

20 

20 
100 
100 
100 
100 
100 

mo 
100 
100 
100 

lIlO 

100 
100 
100 
100 

14 
12 
100 


DEBENTURE  STOCKS. 

Great  Eastern 

tjreal  Northern   

GtWstn— W.  Mid.— Oxf.  4j  pc 

Lancashire  and  Yorkshire 

London,  Brighton  Ac 

Lendon  and  Norlh-Western 

London  andSoulli-Westem 

Midland 

North  British,  E.  P.  and  D.  B.. 

North  Eastern 

Scottish  North-Eastern 


63 

112" 
»! 
44 


131 

132 

9 


89 
8 


90 
99 

102 
97 
975 
98 
98 
98 

110 
94 


BRITISH  POSSESSIONS. 

Atlantic  and  St  Lawrence    .... 

Bombay,  Bar.,  &  C.  India  guar. 

Do  New 

Do.  F.  Shares 

Buffalo  and  Lake  Huron .... 

Do  Preference 

Calcutta  it  Slh. East.  guar.  6pc 
Cape  Town  and  Dock  Opcguar. 
Eitstem  Bengalf  guar.  6  pr  cent 
East  Indian 

Do.  G.  Extension   

Do.  H  do  

Do.  44  per  cent  debentures  ... 

Do.  5  pr  cent  debentures,  1866 

Do.  6  per  cent  do.,  1865  

Do.  6  per  cent  do.,  1866  

Grand  Trunk  of  Canada  

Do.  First  Preference  Bonds.., 

Do.  defeired , 

Do.  Second  Preference  Bonds 

Do.  do.  deferred  

Do.  Third  Preference  Stock... 

Do.  do.  deferred 

Do.  Fourth  Preference  Stock.. 

Do.  do.  deferred 

Great  Indian  Penio.  guar.  5  p  ct 

Do.  do 

Do.  January,  1862 

Great  Slh.  of  India  guar.  6  pr  ct 


66 
101 


44 

44 

9 

100 

72J 

104 

105} 


No.  of 
Shares 


Stock, 


117102 
52698 
Stock 
Stocli 
60000 
Stock 
Stock 
Stock 
Slock 
Stock 
75000 
Block 
Stock 


80000 
90000 


101 
101 
102 
184 

on 

eu 

664 
48 
464 
42 
26 
25 
105J 
144 


20 1 

20 1 
100 
100 

10 
100 
100 
100 
100 
100 

20 
100 

too 


204 
18 
100 
100 
2 
100 
100 
100 
100 
100 
20 
100 
100 


42600  8 
100000  20 
600000 
100000 
113312 

26696 

10000 
400000 
10000(1 

38000 


17418 

11260 
677500 
300000 
6OUOI1 
81600 
27C00 
81000 
1700(1 

lOOOOC 

760000 
166001 
134001, 
26757 
2000(1 
800000 


Name  of  Company. 


Great  Western  olCanada,Share8 

Do.  New  

D  J,  6  per  cent  Bonds  1873   ., 

Do.  64  per  cent  1877-8 

Indian  Branch  (Limited) 

Madras  guaranteed  8  per  cent. 

Do.  4|  per  cent   

Dc.  44  per  cent   

Scinde  guaranteed  5  per  cent  . 

Do.  Delhi  do 

Do.  Pnnjaub  do  

Do.  Pnnjaub  do  

Do.  Indus  Steam  Flotdla  .... 


10J4 


75000 
2900 
1024 

612 
6144 
6000 
400C 

48  ti 
■5000 
690S 
1024 
6000 
6000 

89» 
9000 

too 

6000 

6000 

8040 

6400 

1200 

612 

601X1 

490 

920 

eooo 

6000 
1024 
40(1 
512 
2-56 
1024 
48O0O 
1024 
396 
1040 
6000 


20000 
76000 


12000 
10000 


25000 
25000 
20000 


16000 

lOOOli 

103811 


80000 
11000 
43174 


10 

20 

6 
16 
20 
20 

4 
20 
20 
16 
18 
20 

20 

10 

20 
20 
20 
20 
20 
20 
10 
20 
20 
20 
20 
20 

H 
10 
20 


Lto., 


86 

8U 

14 

104 

96 

91 
1014 
1014 


102 
984 


3f 
1.59s 

COJ 

7s 

40 
172s 

97s 
2(6  1 

9| 
41 3s 
21J 
■H 
G5s 
40s9 

111 
206s 

M 
»J 

378s 

569s 

9 

14 

6 

47i 

H 

6 

2f6ii 

n 

8 

68) 

7 

8f7s 


FOREIGN. 
Antwerp  and  Rotterdam 
Bahia  and  San  Francisco, 

guaranteed  7  per  cent 
Belgian  Eastern  Junction 

Dutch  fthenish    

Eastern  of  France 

Great  Luxembourg 

Do.  Obli^-aliona  

NamHr  &  Liege  gua  14f  per  ann 

Do.  guar.  6  per  cent  Pref 

Northern  of  France 

Do.  New  Shares  issued  at  23i 
Do.  20;  3  per  cent  Bonds  (for. 

Bou.  and  Ams.  Shares) 

Do.    20i  laU    Charleroi   and 

Erquelines 

Norwegian  Trunk  Preference 
Paris,  Lyons,  &  Mediterranean.. 

Paris  and  Orleans  

Recife  &■  San  Francisco  (g.  7  pc) 

Riga  and  DunaLurg  

Royal  Danish  

Sainbre  and  Meuse 

Do.  5J  per  cent  Preference  ., 
San  Paulo,  Limited,  gur.r.  7  p  c 

Do.  do 

S.  Austrian  «  Lombardo-Veneln 

Do.  Obligations  , 
Southern  of  France, 

West  Flanders 

Do.  64  per  cent  Preference  .., 
Western  and  N.-W.  of  France. 

BEITISH  MINES. 

Cambrian  ConsoL  Gold  Limited 

ClilTord  Amalgamated 

Devon  Gt  Consols  (Tavistock) .. 

East  Basselt  (lUogan)   

East  Caradon  

East  Carn  Brea  

East  Wheal  Russell  (Tavistock) 
Gramlikr.fc  St  Aubyn(Gwcnnap) 

Great  Soutn  Tolgus    

Great  Wheal  Vor  (Helston) 

Herod*8-Foot   

Hlngston  Downs 

Lady  Bertha 

Margaret  (Uny  Lelant) 

Marke  Valley  

NewSeton 

North  Downs  

North  Wheal  Basselt  (Illogan) 

North  Wlieal  Crol'ty  ,.., 

Par  Consols  (St  Blazey)   

Providence  (Uny  Lelant) , 

Seuth  Caradon  (St  Cleer) 

Sonth  Carn  Urea  (Illogan)  ...., 
South  Wheal  Francos  (Illog:m) 

Stray  Park   ... 

Tin  Croft  — 

West  Dassett  (Illogan) 

West  Caradon  (Liskeard) 

■West  Wheal  Seton 

Wheal  Bassett  (lUogan)   ,.., 

Wheal  BuUcr  (Redruth) 

Wheal  Kitty  (Uny  Lelant) 

Wheal  Ludcott   

Wheal  Mary  Ann  (Meuhenlot).. 

Wheal  Seton 

Wheal  Trelawney  (Liskeard)  ... 
Wheal  Union  


91 

14 

14 
221 
20 
14i 

3} 

»e 

19) 
421 


334 
324 
13| 


19 

74 
9) 
17j 

% 
234 

8 

9{ 
21 


FOREIGN  MINES. 


284 

600 

18 

'l\ 
44 

3 


32 
42 
2| 

■"34 

6 
40 


32" 

60S 

"jil" 
14 
17 
7 
9 
199 
924 


12 

2f74 
19 


7    Anstralian    

1    Bon  Accord  Copper,  Limited 

6  Brazilian  Lead  and  Mining  .. 

7  Cape  Copper 

1    Capula  Silver 

40    Cobre  Copper  

16    Copiapo 

1  Don  Pedro,  N.  del  Rey 

"    Dun  Mountain  Copper 

East  del  Itey 

Fortuna 

General 

Gt.  North.  Cop.  of  S.  Australia. 

Kapunda  

Linares « 

Lusitanian 

Mariqulta « - 

^L  Aureos  Braz.  Gold  Mng.  Co. 

2  N.  Rhine  Copper  S.  Australia.. 
20    I'ontgibaud  « —. 

1    Port  Phillip - 

I  Santa  Barbara  GolC  

J  Scottish  Australian 

15    St  John  del  Rey 
281  --     ■ 

8 
1 


United  Mexican — ».. 

Vancouver  Coal «..  . 

Worthing 

Vudanamatana  of  S  Australia. 


"I 

26 
4 


1 

34 
23 

'  "i 

4 
24 

t 


li 

4 

i 
3t 
4 
2i 

I 
If 
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"PURITY  AND  EXCELLENCE  OF  QUALITY;" 

COLMAN'S  PRIZE-MEDAL  MUSTARD 

Beara  their  Trade  Mark,  the  "  BULL'S  HEAD,"  on  each  Package. 

It  was  the  only  Mustard  -which  obtained  a  Peize  Melal  at  the  Great  Exhibition,  18G2.     Their 

Genuine  and  Double  Superfine  are  the  Qualities  particularly  recommended  for  Family  Use. 

R  3tailed  in  every  Town  throughout  the  United  Kingdom. 

J.  and  J.  OOLMAN,  26  CANNON  STREET,  LONDON. 

HUBBUCK'S  PATENT  WHITE    ZINC   PAINT 

Ts  the  most  durable  and  beautiful  paint  known,  does  not  stain  or  discolour  "nith  the  atmosphere 
of  lar£?e  to^rns,  and  by  their  process,  which  is  patented,  is  cheaper  than  "White  Lead. 

It  is  es  .eoially  adapted  for  painting  Iron,  as,  by  virtue  of  a  semi-galvanic  action,  it  enters  the 
pores  and  forms  an  amalgam  of  tlie  two  metals,  which  protects  the  Iron  from  decay  or  incrustation. 
It  should  be  used  instead  of  Red  Lead,  which  is  proved  to  be  destructive  to  Iron  exposed  to  Salt 
Water. 

AmJLTERATIONS.—Some  Paint  Grinders  have  been  selling  Zinc  Paint  adulterated  with 
Sulphate  of  B?yytes,  in  proportions  varying  from  ten  to  thirty  per  cent.  Ko  workman  can  pro- 
duce good  work  witli  such  material.  Those  who  have  obtained  the  Patent  White  Zinc  Paint  from 
Grinders  who  have  not  adulterated  it,  will  never  willingly  use  any  other  Paint  for  their    est  work. 

Each  Cask  of  Pure  White  Zinc  is  stamped — 

"  HUBBUCK,  LONDON,  PATENT." 

THOMAS  HOBBUCK  and  SON,  WHITE   LEAD,  OIL,  PAINT  and  VARNISH  WORKS,  24  LIME  3TUEE''. 
"  For  public  schools,  and  all  rooms  occupied  by  children,  there  will  now  be  no  excuse  for  usin^  poisonous  paints. 
Parents  have  remarked,  that  their  children  on  returning  from  the  country  to  newly-painted  houses  have  sutlered 
In  health.    The  reason  is  evident — the  breath  extracts  the  insidious  poison  trom  paint,  and  the  lungs  draw  ia  the 
3eadly  vapour." — John  Boll,  September  14.  1850 

THE    PATENT 

KNIFE -ROLLER    COTTON    GIN. 

1. — The  Only  really  Self-Feeding  and  Self-Aoting  Gm  yet  Invented. 

2. — Guaranteed  to  do  more  than  Double  the  Work  of  any  other  Roller  Gin. 

3. — One  Person  can  attend  to  several  Gins,  and  can  turn  out  300  lbs  to  (JOO  lbs  Cleaned  Cotton 

per  hour. 
4. — Only  Throe  Wearing  Parts. 
5. — No  Cranks  or  Cams,  or  other  similar  motions. 

6. — Only  half  the  weight  of  any  other  Gin,  and  is  packed  ready  for  work  in  one-third  the  space. 
7. — Equally  adapted  for  any  kind  of  Cotton. 

See  "  Engineer,"  of  February  3,  18G5,  Pago  75,  and  Paper  read  before  The  Society  of  Arts, ' 

March  8,  18G5. 

Apply  to  the  undersigned,  General  Engineers,  and  Manufacturers  of 

PATENT  HUSKINa  MACHINES  FOR  COTTON,  TURBINES,  PUMPS,  FANS, 

SHIP  VENTILATORS,  MINE  VENTILATORS,  &c. 

THE  NORTH  MOOR  FOUNDRY    COMPANY,   OLDHAM. 


RUPTURES— BY  ROYAL  LETTEKS  PATENT. 

\F  KITE'S    MOC-MAIN    LEVEF 

TT  TRUSS  is  allowed  by  upwards  of  200  Medicai 
Gentlemen  to  be  the  most  effective  invention  in  the  ciira- 
llve  treatmentof  HEKNIA.  The  use  of  the  teel  ppring, 
80  often  hurtful  in  its  effects,  is  here  avoided,  a  aott 
bandage  being  worn  round  the  bo^iy,  while  tlio  requisite 
resisting  power  is  supplied  by  tlie  MOC-MAIN  PAD 
and  PATENT  LEVEK.  fitting-  with  so  much  ease  and 
cloaeneBs  that  it  cannot  be  detected,  and  may  be  worn 
during  sleep.  A  descriptive  circular  may  be  had,  and 
the  Truss  (which  cannot  fail  to  tit)  forwarded  by  post, 
on  the  circumference  ot  the  body  two  inches  below  the 
hips  being  sent  to  the  Manufacturer 

Mr  WHITE.  *J28  Piccaliiiy,  London. 
Price  of  a  single  Truss,  I63,  'Jls,  liGs  fid,  and  3l3  6d 
postage,  Is.    Double  ditto,  31s  6d,  423,  and  52s  (id;  post- 
age, Is  8d.     Umbilical  ditto,  423  and  523  (id;  postage, 
IslOd.    PoRt-olhce  orders  to  be  made  payable  to  John 
White,  Post-otfice,  Piccadilly. 

NEW  PATENT. 

ELASTIC     STOCKINGS,     KNEE 

CAPS.  .fee.  for  VARICOSE  VEINS,  and  all  cases  o( 
WEAKNESS  andSWELLlNGoftheLEfJS.SPKAlNS, 
Ac.  They  are  porous,  light  in  texture,  and  inexpensive, 
and  are  drawn  on  like  an  ordinary  stocking.  Pricw 
4ci  Gd.  7s  (id,  10s,  and  His  each  ;  postage,  (id. 

WHITE.  MANtiPACTUiEKR.  '228  Piccadilly    London 


A  M  B  E  R  T    BROTHERS, 

I  WALSALL. 

MASDFACTURErS  OP  GaS   TuBES  AND  FiTTINGS. 

LAP  WELDED  BOILEK  TUBES. 


PONSULT      MR      A.      ESKELL'S 

V  popular  and  reliable  TREATISE  ON  THE  TEETH 
befure  having  recourse  to  the  dentist.  "  The  expense  is 
not  great,  and  it  will  well  repay  peru-al."  I'ublished 
by  Jolm  Chments,  Litt'e  Pulteuey  street,  find  maybe 
had  through  any  bookoelU-r  from  Sirapkin,  Marstiall, 
and  Co.,  Stationers  hal  com-t,  price  7d,  in  cloth  13d. 


■ROYAL    POLYTECHNIC; 

JLt  — Patron  H.It.H.  thePrinco  of  Wales.— •*  Proteus 
or,  We  are  here,  but  not  here."  This  startling  illusion 
(J.  II.  Pepper  and  Tliomas  Tobin  joint  inventors)  (daily 
at  2.30  and  7.30.— Captain  Richard  Burton's  Pilgrimage 
to  Mecca  and  Medinah,  illustiated  by  nyvel  effects, 
under  tne  superintendence  of  this  distinguished  tra- 
veller. —  New  Musical  Entertainment  by  George 
Buckiand,  Esq.,  -tntitled — An  old  picture  in  a  (n)ice 
now  frame ;  or,  Mont  Blanc  remounted  and  varnisUcu. 
—Mr  O.  W.  Jester's  Venlriloquial  Erankenstein. — Mr 
James  Matthews's  Curiosities  of  Magic.— Exhibition 
of  Inventions  for  saving  life  in  Railway  Travelling. — 
Open  from  12  to  5,  and  7  to  10. — Admiision  Is 


DR    DE    JONGirS 

(Knight  of  the  Order  of  Leopold  of  Belgium) 

TIGHT-BROWN  COD  LIVER   OIL, 

IJ     Prescribed   by  tlie  most  Eminent  Medical   Men 
as  the  safest,  8peedie>t,  and  most  effectual  remedy  for 

CONSUMPTION,    CfKONlC   BKONCHATIS,    ASTHMA,    COUGUS, 

EHEUMATISM,   GENERAL  DtBILITT,    DISEASES  OF  THE 

SKIN,    aiCKKTS,    INF^iSTILE   WASTING,    AND 

ALL   SCROFULOUS  AFFECTIONS, 

Is  incomparably  suiierior  to  every  other  kind 

Sir  HENRY  MARSH,  Bart.,  M.D.,  Physician  in 
Ordinary  to  the  Queen  in  Ireland. — "  I  consider  Dr  de 
Jongh's  Light- Brown  Cod  Liver  Oil  to  be  a  very  pure 
Oil,  not  likely  to  create  disgust,  and  a  therapeutic  agent 
of  great  value." 

Dr  LANKESTER,  F.R.S.,  Scientific  Superintendent, 
South  Kensington  Museum. — "  I  consider  the  Cod  Liver 
Oil  sold  under  Dr  dc  Jongh's  guarantee  to  be  preferable 
to  any  other  kind  as  regard  genuineneaa  and  medicinal 
efficacy. 

Dr  GRANVILLE,  F.li.-^.,  Author  of  the  "Spas  rf 
Germany." — "Or  Granville  lusf  undtliatDrdeJongh's 
Light-Brown  Cod  Liver  Oil  produces  the  desired  [effect 
in  a  shorter  time  than  other  kinds,  and  that  it  does  not 
cause  the  nausea  and  indige-tion  too  often  consequent 
on  the  administration  of  the  Pale  OiL" 

Dr  LAWRANCE,  Physician  to  H.R.H.  the  Duke 
Saxe-Coburg  and  Gotha.— ■'  I  ioviiriably  prescribe  'Jr 
de  Jongh's  Cod  Liver  Oil  in  preference  to  any  other, 
feeling  assured  that  I  am  recommending  a  genuine 
article,  and  not  a  manufactured  compound  In  which  the 
fficacy  of  this  invaluable  mvdicuie  Is  destroyed." 

Dr  de  Jongh's  Light  Brown  Cod  Liver  Oil  is  sold 

only  in   Imperial    Half-Pints,    2s  Gd;    Pints,  48  ltd; 

(Quarts,  9s ;  capsuled  and  labellei  with  his  stamp  and 

signature,   without   which    nonk   can   possibly  be 

GENL^NE,  by  respectable  Cyiemisis  and  Druggists, 

SOLE  CONSIGNEES: 

ANSAR,  HARFORD,  iind  CO.,  77  Strand, 

London,  W.C. 

CAUIION.— Beware  of  Proposed  Substitutions. 


OVERLAND      ROUTE.— 

\J    COMMUNICATION   by  STEAM 


by 
to  INDIA,  AUSTRALIA,  Ac,  via 
._  Egypt. — The  PENINSULAR  and 
ORIENTAL  STEAM  NAVIGATION  COMPANY 
BOOK  PASSENGERS  and  receive  Careo  and  cell 
at  their  London  office  tor  Gibraltar,  Malta,  gypt, 
Aden,  Ceylon,  Madras,  Calcutta,  the  Straits,  and 
China,  by  their  steamerfl  leaving  Southampton  en 
the  4th  and  20th  of  every  month ;  for  Gibraltar, 
Malta,  Egypt,  Aden,  and  Bombay,  by  those  oJ 
the  12th  and  27th  of  each  month  ;  and  for  Mauritius, 
King  George's  Sound,  Melbourne,  and  Sydney, 
by  the  steamers  leaving  Southampton  on  the  20th 
of  every  month.— For  further  particulars  apply 
at  the  Compiiny's  offices,  122  Leadenhall  street, 
London,  E.  C.,  or  Oriental  iilace,  Southampton. 


VERLAND       ROUTE 

from  MARSEILLES. —  Services 
Maritimes  dea  Messageries  Imperiales 
_     French  Mail  Steam  Packets. 

The  19th  of  every  month,  at  2  p.m.,  for  Messina, 
Alexandria,  Aden,  Point  de  Gallc  (Ceylon),  Pondicherry, 
Madras,  Calcutta,  Singapore,  Batavia,  Saigon,  Hong- 
kong, ai:d  Shanghai. 

The  9th  of  every  month  for  Messina,  Alexandria, 
Aden,  Seychelles,  Rdunion,  IMauritius. 

For  passage,  freitrht,  and  information,  apply  to  B. 
W.  and  H.  Home,  4  Moorgate  street,  London ;  G.  H. 
Fletcher  and  Co.,  Liverpool ;  at  the  Offices  of  the  Services 
Maritimes  des  MessHgeries  Imperiales  in  Paris,  Lyons, 
Bordeaux,  and  Marseilles;  or  to  Smith  and  Co.,  Rotter- 
dam. 

Passengers,  eastward  of  Suez,  securing  their  berths 
in  London,  are  entitled  to  the  conveyance  of  their 
Luggage  free  to  Marseilles. 

CUNARD    LINE. 

T)RITISH    AND     NORTH 

JJ       AMERICAN      ROYAL     MAIL 
STEAM     SHIPS,    appointed   by   the 
_  Admiralty  to    sail  between    LIVER- 

POOL and  NEW  YORK  and  between  LIVERPOOL 
and    BOSTON,  the  Boston  ships  calling  at  HALIFAX 
to  land  and  receive  passengers  and  mails.    The  follow- 
ing, or  other  vessels,   are  appointed  to    sail  trom  Liver- 
pool, calling  at  CORK  to  receive  the  mails  : — 
CUMA,  for  NEW  YORK,  Saturday.  June  17, 
CHINA  for  BOSTON,  Saturday  June  24. 
•PERSIA,  for  NEW  YORK,  Satuniay,  July  I. 
*  Taking  passengers  and  goods  for  Nassau  and  Havana, 
to  be  transferred  at  New  York   (subject  to  the  per- 
mission of  tlie  United  States  authorities)  on  board  the 
R.M.S.S.  Corsica. 

Passage  money,  Includingsleward's  fee  and  provisions 
but  without  wines  or  liquors: — To  (lalifax  and  Boston 
chief  cabin.  Twenty-two  Pounds;  second  cabin.  Sixteen 
Pounds.  To  New  York,  cliief  cabin,  Twenty-six 
Pounds;  second  cabin,  Eighteen  Pounds.  Freight  to 
Halifax,  Boston,  and  New  Vork,  £3  joer  ton  and  5  per 
cent,  primage. — Apply  to  J.  B.  Foord,  62  Old  Broad 
street,  London  ;  J.  M.  Currie,  Havre,  and  12  Place  de 
la  Bourse,  Paris;  G.  and  J.  Burns,  Buchanan  street, 
Glasgow  ;  D.  and  C.  Maclver.  Queenstown;  or  D.  and 
C   Maclver.   S  Water  street,  LiverBooh 

No  ticket  will  now  be  issued  without  the  production 
of  ihe  passport  properly  vised. 


TEAM      SHIPS.— 

The    General     Steam   Navigation 
Company's     powerful    and    first-class 
STEAM  SHIPS  leave  from  St  Katha- 
rine's Wliarf  for — 

HAMBURG — Every  Wednesday  andSaturday  morn- 
ing. June  21  at  10;  24  at  noon.   Saloon,  2/;  fore  cabin, 

11  Os. 

HARBURG— Every  Sundav. 

ROTTERDAM— Every  Tuesday,  Thursday  and 
Saturday,  at  11  morning.  Chief  cabin,  li  5s  fore 
cabin,  153. 

ANTWERP,  BRUSSELS,  and  the  RHINE— The 
Moselle  and  Dolphin,  every  Tuesday  and  Thursday,  at 

12  noon.  Chief  cabin,  libs;  fore,  15s:  return  tickets, 
37  s  6d  or  22s  6d.  BrusselK,  22s  3d;  Cologne,  30s  6d. 
Lea\-ing  Antwerp  for  London  eveiy  Sunday  and  Fri- 
day at  1  afternoon. 

OSTEND,  BRUSSELS,  and  the  RPIINE— luvp-y 
Wednesday,  and  Saturday  morning.  June  21  at  11 ; 
24  at  noon.  Leaving  Ostend  for  London  every  Tues- 
day, and  Friday  night.  Chiet  cabin,  188  ;  fore,  14?. 
Brussels,  20a  3d.     Cologne,  34s. 

HAVUE— From  8t  Katharine's  Wharf.  June  22  at 
9 ;  2i>  at  11  a.m.  Chief  cabin,  lis ;  fore,  8s.  Loudon 
to  Paris.  £1. 

PARIS,  via  CALAIS,  durect— From  London  Bridge 
Wharf,  every  Wednesday  and  Saturday  morning. 
June  21  at  noon;  24  at  2a.m.  Chief  cabin,  lis;  fore, 
83.     London  to  Paris,  173  8d. 

BOULOGNE— From  London  Bridge  Wharf,  every 
morning.  Juno  18  at  7;  19  at  8;  20  at  10;  21  at  11; 
22  and  23  at  noon.  Chief  cabin,  lis;  fore,  8s,  Loudou 
to  Paris,  1 58. 

EDINBURGH— From  St  Katharine's  Wharf  adjoin- 
ing the  Tower,  every  Wednesday  and  Saturday 
at  10  morning.  Fares:  chief  cabin,  20s;  return,  30a; 
fore,  158;  return,  22s  6d ;  cezk,  7s  6d;  which  fares 
include  all  pier  dues  at  London  and  Grantot:. 

HULL — From  (Custom  Ho'jsc  Quay,  every  Wed- 
nesday and  Saturday,  at  8  morning.  Chiet  cabin,  83; 
return,  123:   fore  cabin,  58;  return,  7s  6d. 

NEWCASTLE— From  Newcastle  Steam  Wharf,  272 
Wapping,  Wednesday  and  Sunday,  at  10  morning 
Saloon,  12s;  return,  IBs*  fore,  8s;  return,  12s. 

YAKMOUril — trom  Lonuoii  liridge  VVhart.  every 
VVediicsday  and  Saturday  at  Four  aftcrnooc.  Saloon, 
8s',  return.  128:  fore  cabin,  5s;  return,  7s  6d. 

MAUCATE  AND  RAMSGATE  —  From  Lon<fen 
Bridge  Wharf,  daily  (Sundays  exccpteti),  at  10  morn- 
ing; calling  at  Blackwall  and  Tilbury  Piers.  Saloon, 
53  6d  ;  fore  cabin,  4s  (Jti. 

Excursion  to  MARGATE  and  back  every  Sunday 
at  half -past  8  moriing,  at  one  fare. 

Ortices,  71  Lombard  street,  37  Regent  circus  t  85 
liOadonhall  street;  and  St  Katharine  Wharf. 
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PRICE  6(1  EACH  VOLUMa 

Preparlnfif  for  Publication, 

THE   YOUNG  MAN'S  LIBEAET 

OP 
.  USEFUL  AND  ENTERTAINING 
KN'OWLEDGE. 

VoL  I.,  price  6d, 

THE      ECONOMY      OF      LIFE  : 

X   SELF-HELP  TO  WISDOM,  WEALTH,  AND 
WORTH. 

"To  stimulate  indus  ry,  tnfrrgy,  perseverance,  and 
self-denial,  is  the  oi>jt-ct  ot  I'ainphiliiis  in  issuing  tliia 
volume  for  the  g^uidiin  e  <if  youth.  With  these  virtues, 
there  is  no  eminence  to  wldch  a  man  ni«y  not  dspire 
and  from  the  examples  timt  are  brou^^ht  before  t)t^ 
reoder,  he  will  prece  ve  that  a  truly  enviable  re- 
putation is  only  to  be  acquired  by  independency 
of  character,  by  honesty,  consistency,  and  by  spotless 
integrity,  both  in  public  and  in  private  life." — Thk 
Economy  of  Life 

Vol.  II.,  price  6a, 

PATIENT       BOYS, 

X   AND  HOW  BY  PATIENCE  THEY  BCEAME 

GREAT  MEN. 

PATIENCE  IS  GENIUS 

"The  mind  and  will  of  man  may  be  said  to  be  almost 
infinite.  It-is  true  lie  cannot  brealc  away  from  the  laws 
under  which  he  is  laid;  but,  subject  to  this  restricuoii, 
there  is  nolhinp;  which,  with  Patienck  and  Pt  r- 
8KVKRANCE,  lie  MAY  NOT  KNOW,  aiid  nothing  which  he 

MAT  NOT  DO. 

"  *By  iNDrsTRY  and  patiext  thought.'  says  Sir  Is»ac 
Newton,  'the  first  dawning  opens  graoually — by  little 
and  little — into  a  tull  clear  light.  If  1  have  done 
anything,  it  is  due  to  nothing  but  indcstry  and  patient 
thouglii.' 

"Buflon  is  not  far  wrong  in  his  assertion  'that  the 
genius  of  great  men  consists  mainly  in  their  patience.'" 
— Patient  Bots. 

Ix)ndon :  Tweedie,  S37  Strand. 


UDUCATION     IN     GERMANY.— 

JU  ANGLO-GERMAN  ESTABLISHMENT,  Bonn- 
on-the-Khine,  founded  in  1847.— Hcrr  THOMAS  prepares 
Young  Gentleuien  for  tiie  Army,  Navy,  Civil  rtervice, 
and  Mercantile  pursuits.  German  and  French  only  nre 
spoken  in  the  establishment,  where  the  Pupils  enjoy  all 
the  comforts  of  an  English  hcane.  The  highest  re- 
ferences given. — For  particulars,  apply  to  the  Director 
THEODORE  THOMAS,  Baumschule  Allde,  Bonn. 


WESTERN  GRAMMAR  SCHOOL, 
Brompton,  S.W.,  in  union  with  King's  College, 
Ixjndon. — The  system  pursnedat  this  school  iseminently 
practical,  and  calculated  to  prepare  pupils  for  the  com- 
petitive examinations  and  the  various  pursuits  of  life. 
Three  pupils  successfully  passed  the  Oxford  Local 
Examinations  this  year.  The  Uoad  Master  takes  a  few 
hoarders.  —  For  terms  and  prospectua  apply  at  the 
vchool. 


TO     GENTLEMEN     SEEKING 

X  preparation  for  Woolwicli,  tlie  Civil  Service,  and 
the  Line. — A  Grailuate  of  Oxford,  who  tias  haU  long  ex- 
perience in  preparing  fortlie  competitive  and  University 
examinations,  and  lias  three  students  at  present,  wii,hes 
to  receive  two  more.  Delightlul  sitnation,  great 
educational  and  domes'ic  advantaces,  and  moderate 
t  rms. — Address,  L.  L.  D.,  9  LeiKhtonreftcent.  Tufnell 
dark  West,  N.W.  .  »• 

PROPRIETARY    SCHOOL, 

X  GRAVESEND. 

HfadMaiter,  MrM.  GUTTERIDGE,  B.A. 

The  course  of  study  combints  the  main  features  of  the 
best  middle  i-chools  with  the  distinctive  characteristics 
of  our  ancient  classical  schools,  and  is  such  as  to  fit  a 
boy  either  for  business  or  pr..fesBional  life.  It  includes 
the  Classics  and  Mathematics;  History,  General  and 
Sacred;  Geogniphy,  Physical  and  Political;  English 
Grammar  and  Composition,  Spelling  and  Arithmetic 
Drawing  and  Frenti  and  the  practice  of  good  Hand- 
writing, 

Pupils  are  prepared  for  the  Civil  Service  Examina- 
tions, for  the  Oxford  and  Cambridge  Univtrsity  Local 
Examinations,  and  for  Matriculation  at  the  London 
University. 

For  terms  and  prospectuses,  apply  at  the  School. 


TO  MERCHANTS  AND  SHIPPERS. 

The  increased  demand  tor 

"niNNEFORD'S  FLUID  MAGNESIA 

-L/  (for  thirty  years  higlily  uppioved  by  tlie  Faculty, 
and  exttu'ivcly  used  in  hot  or  tiopical  cliiijatc-)  recuni- 
menda  it  to  tlie  attention  of  Sii  ppers.  A  very  liberal 
discount  U  allowed  on  export  orders  by  the  manufua- 
liirers,  UlNNEFOUD  and  CO.,  Cnemisis,  &c.,  Hi  New- 
Band  street,  London. 

WEW  THEATRE  ROYAL  ADELPHl, 

,        Sole.Proprietor  and  Manager,  Mr  B.  WeDster. 
IJst  12  nights  of  the  present  aeaion.     Last  six  nights 

of  tl>e  celebrated  iragedienne.  Miss  Uateman. 
Till"  ,/,„",',''' ..''.''J!;'''^  the  weel4,  Salurdav  excepted, 
»l..,  M?",."?.'^"-  M<^»srs  Stopl.enson,  Ebirne 
anm\„  "  ^\^'V^-  ^'  '•  GEKALUINE.  Miss 
nnnTxiU  ''''?"'.''  ^^'  *'''  "•'«°'«»  i»'^  «rst  appear- 
H  n  ,','J^,f  M-'''";',''"'  ?,'""'»'"-"f.  R-  Pliillips,  Stuart, 

?.  MI  J.  ^^  CHASb.  Me8,.irs  J.  L.  Toole,  V.  Bedford, 
liilingtou,  and  Miss  A.  Seaman.  Coramenec  at  7 
Saturday,  Jane  21,  the  Farewell  liomfit  of  Miss 
Batoman.  July  :.rd,  Suiuuur  season  The  cetebrS 
American  comedian,  Mr  John  K.   UwenS,  ^  ••  Moa 


MUSICAL  BOXES, 
by  Nicole  Frcrcs.  A  Selection  of  Two  Hundred 
Lists  of  the  ncwent  descriptions.  jEolian  Harps  v.brat, 
ing  with  the  slIghtcHt  breeze,  128  to  268.  Keith 
Prcwsp,  and  Co.,  4»  Cbeapside. 

BORWICK'S    BAKING    POWDER, 

-1-'    recommended  by  the  Analyst  to  the  Lancet  and 
Author  of  "Adulterations  Detected,"  for  making 

DIGESTIVE     BREAD 
without  yeast,  and  for  rendering  Puddings  and  Pastry 
light  and  wholesome.    Sold  everywhere. 


£. 


E. 


E. 


FINAHAN'S     LL     AVHISKY 

IV  v.  COGNAC  BRANDY.— This  celebrated  old  Irish 
Whisky  rivals  the  finest  French  Brandy.  It  is  pure, 
mild,  mellow,  delicious,  and  very  wholesome.  Sold  in 
bottles,  38  8d,  at  the  retail  houses  in  London;  by  the 
agents  in  the  principal  towns  in  England  ;  or  wholesale 
at  8  Great  Windmill  street,  W.  Observe  the  real  sea 
pink  lable.  and  cork  branded  "  Kinahan's  LL  Whiskey 

MOSES      AND      SON, 

GENERAL   OUTFITTERS, 

HAIUT  MAKEKS, 

TAILORS, 

HATTERS, 

HOSIERS, 

WOOLLEN  DRAPERS, 

BOOT  AND  SHOE  MAKERS. 

MOSES     AND       SON 

HAVE  SEPARATE  DEPARTMEMTS  FOR 

BESPOKE  CLOTHING, 

READY-MADE  CLOTHING, 

MOURNING, 

LIVERIES, 

UNIFORMS, 

SAILORS'  CLO  I  HING, 

MECHANICS'  CLOTHING. 

MOSES     AND     SON'S 

LOKDON  ESTABLISHMENTS:— 
Minories  and  Aldgate, 

New  Oxford  street, 

Tottenham  Court  road. 

COUNTRY  BRANCH  :— 

Bradford,  Yorkshire, 

IMPORTANT  ANNOUNCEMENT.— 

X    JOSBPH  GlIXOTT,    METALLIC  PEN  MAKER 

to  the  QUEEN,  begs  to  inform  the  commercial  world, 
scholastic  institutions,  and  the  public  generally,  that  by 
a  novel  application  of  his  unrivalled  machinery  for 
making  steel  jiens,  he  has  introduced  a  new  series  of  his 
useful  productions,  which,  for  the  excellence  of  temper 
quality  of  material,  and,  above  all,  cheapness  in  price, 
must  ensure  universal  approbation  and  defy  competition 

Each  pen  bears  tlic  impress  of  his  name  as  a  guarantee 
of  quality;  they  are  put  up  in  boxes  containing  one 
gross  each,  with  lable  outside,  and  the  fac-simile  of  his 
■ignature. 

At  the  request  of  numerous  persons  engaged  in 
tuition,  J.  G.  Iiits  introduced  his  warranted  school  and 
public  pens,  which  arc  especially  adapted  to  their  use, 
being  of  different  degrees  of  tiexibilily,  and  with  fine, 
medium,  and  broad  point*,  suitable  for  the  various  knids 
of  writing  taught  IB  schools. 

Sold  retail  by  all  stationers  and  booksellers.  Mer- 
chants and  wholesale  dealers  can  be  supplied  at  the 
works,  Graham  street,  Birmingham;  at  91  John  street, 
New  York  ;  and  at  37  Gracechurch  street,  London. 

iVO      MORE     GREY      HAIR.— 

ll  MELANOGENE,  the  superlative  dye  of 
DICQUEMAKE.  senioi,  Rouen,  for  instantaneously 
dyeing  in  any  shade  of  colour  tl  e  hair  and  the  beard, 
Kitliout  dangcrio  the  skin,  md  free  from  smell.  This 
dye  is  superior  to  all  that  havt,  been  employed  hitherto. 
Manufaciorj' at  Rouen,  Rue  St  Nicholas,  39;  DepCt  for 
London,  Messrs  HOVENDON  and  SONS'.  5  Great 
M»lhorou»th  street.  W..  and  93  an.l  9.^  City  road,  E.C 

TEETH      AND      PAINLESS 

X  DENTISTRY.— Messrs  LEWIN,  MOSELY,  and 
SONS,  30  Berners  street,  Oxford  street,  and  448  Strand 
(opposite  Charing  CroFs  Railway  Station),  established 
JS:i!0,  beg  to  direct  attention  to  their  method  of  supjilying 
Ariiiicial  Teeth  on  a  system  of  Painless  Dentistry.  Thee 
Teeth  are  cheaper,  more  natural,  comfortable,  and 
durable  than  any  yet  produced.  Tney  are  sell-adliesive, 
alTording  support  to  loose  teeth,  rendering  utmecessary 
either  wires  or  ligatures,  require  but  one  visit  to  fit,  and 
are  supplied  at  prices  comi)letely  defying  competition. 
Consultation  free.  Teeth  ironi  5s.  seti.,  5,  7,  lo,  and 
16  Guineas,  warranted.  For  tlie  efficacy,  utility,  aud 
success  of  this  system,  vide  Lanckt. 

»•.  Ni.  connection  with  anv  one  of  the  same  name. 


UOLLOWAY'S     OINTMENT    AND 

XX  PILLS. — Sure  Cure. — lie  the  ailment  external  or 
internal,  chronic  or  acute,  iuflanunato  y  or  otherwise,  a 
certain  lemedy  may  befoura  in  one  or  ether,  or  both,  of 
llolloway's  pnp..rations.  Jn  the  nursery  and  the  toiitt 
they  are  tqually  in  place.  The  use  of  them  involves  no 
danger,  the  emp'oyuient  of  thtm  wid  not  cause  the 
most  timid  any  apprebeusioii  of  doing  mischief.  They 
always  relieve,  and  by  tlieir  coirectivc,  purifymg,  and 
healing  powcr.s,  invariably  prove  hei.eticial  in  every 
disoruer  incident  to  the  human  frame.  In  Wounds, 
Sprains,  Glani'iular  Swel  ings.  Enlarged  Veins,  and 
Diseases  of  the  Skin,  HoUoAav's  Medicines  may  be 
used  with  sifety  and  certainty,  without  weakening  the 
system  or  transferring  th«  disease  to  other  parts. 

nil  LOCOCIvS  EXCELSIOR 

U  W  AFERS  ai  e  the  most  safe  and  certain  remedy  for 
all  Bilious  All'iciions.  Heartburn,  Sick  Headache,  Giddi- 
ness, Pains  in  the  Stomach,  Flatulency  or  Wind,  Cos- 
tiveiieas,  and  all  those  cour  plaints  whicli  arise  from  In- 
dig.stionor  lliliouiiness.  Ir  acts  promptly,  tsstfs  de- 
lithtfuiiy,  aud  rciiuires  no  restraint  of  diet  or  hubils. 
Price  Isljd, 'is9d,  ana  4s  Cd  per  box.  Sold  by  all 
Medicine  Veudor.s,  of  whom  also  may  be  had  Dr  Lo- 
cock's  Pulmonic  Wafers  for  Astl:ma,  Consumption, 
Coughs,  and  ail  disurdera  of  the  lungs.  Beware  of 
Counterfeit?. 


MANCHE8TEE. 
H.  R.  FORREST, 

COMMISSION  AGENT, 
2  Cleveland  buildings.  Market  street. 
H.  R.  F.,  being  well  acquainted  with  the  Continent, 
offers  his  ser\'ice8  to  foreigners  who  visit  this  market  on 
business.  He  speaks  German,  French,  &c.,  and  has  had 
eighteen  years'  experience  of  the  trade  of  Manchester. 
Referen  es  interchanged. 


IMPORTANT  TO  COTTON  GROWERS, 
FARMERS,  MERCHANTS,  Ac. 

TA3IES      SMYTH     AND      SONS, 

O  PEASESILALL,  SUFFOLK, 

Msnufactucrsof  CORN  and  SEED  SO'WINa 

MACHINES,  MANURE  DISTRIBUTORS, 

CORN  SEED  and  MANURE  DUILLH. 

DROP  DRILLS  for  depositing  COTTON  SEED 

in  patches  5  feet  apart. 

DROP  DRILLS  for  MANGOLD  WCRZEL  SEED, 

&c.,  &C. 

Illustrated  Price  Catalogues  post  free  on  application. 

Prize  Medal.  London,  1862.    Oldest  house  in  the  trade 


THOMAS    TURTON    AND    SONS, 

1  Manufacturers  of  CAST  STEEL  for  cutters, 
punches,  taps  and  dies,  turning  tools,  chisels,  &c.  CAST 
STEELpiston  reds,  crank  pins,  connecting  rods,  straight 
and  crank  axles,  shaft?,  and  forgings  of  every  descrip- 
tion. FILES  marked  T.  Turton.  Superiorto  any  other 
make.  (See  results  of  trial  in  the  Times,  July  '20,  185L) 
TOOLS  of  all  kinds,  for  engineers,  railways,  contractors, 
Ac,  &,c.  EDGE  TOOLS  marked  Wm.  Greaves  and 
Sons.  Electro-Boracic  steel,  warranted  to  wear  out 
thre»  tools  made  of  cast  steel.  DOUBLE  SHEAR 
STEEL,  BLISTER  STEEL,  SPRING  STEEL,  GER- 
MAN STEEL.  Springs,  buffers,  and  cast  steel  tyres 
for  locomotive  engines,  railway  carraigea,  and  waggons. 
SHEAF  WORKS  and  SPRING  WORKS,  SHEFFIELD. 
London  Warehouse,  35  Queen  street,  City 
Paris  Warehouse,  10  Rue  du  Grand,  Chautier. 
New  York  Store,  102  John  street. 
Where  the  largest  siock  of  steel,  files,  tools,  Ac,  &c., 
may  be  selt-cied  from. 


I  \  EA  NE'S  TWO-HOLE  BLACK  FEN  0 

U  which  are  unequalled  for  the  ir  durability  and  eaiy 
action,  are  adopted  by  the  gent'em  rof  the  Stock  Ex- 
change, and  the  principal  bankers,  merchants,  and  public 
companies  of  the  city  of  London,  besides  several  of  Her 
Majesty's  judges,  the  most  eminen.  counsel,  r.nd  the 
reverend  tUe  clergy.  Theircheapnessand  popularity  has 
induced  many  unprliicipled  people  to  pat  forth  imitations 
of  the  gennine  articles,  which  are  equally  useless  to  the 
parchaser,  and  disgracefultotheveader.  The  unblicare 
tiier«fore  cautioned,  and  respectfully  requested  net  to 
purchase  any  as  DEANE'S  GENUINE  TWO-HOLB 
BLACK  PENS,  unless  each  pen  is  stamped. 

"G.  and  J.  Deane,  Lenttna  bridge," 

aid  the  box,  whicn  contains  exactly  twelve  dozen,  hu 

thereon  a  variously  coloured  label,  inscribed. 

"G.  and  J.  DEANE'S  Two-Hole  Black  Pens,  46  King 

Wilii«m  street.  London  bri<lee  *' 


V      DENT    AND     CO.,     WATCH, 

XJ«       clock,  and    CHRONO.METER    MAKER   to 
Her  Majesty,  H.aH.  the  Prince  of  Wales,  and  H.I.M. 
the  Emperor  of  Russia,  and  Maker  of  the  Great  Ciock 
for  the  Houses  of  Parliament. 
61   Strand,  W.C,  and  i>4  and  35  Koyal  Exchange,  E.C 


Guineas. 

Gold  Lever 
W.tchcsfiom...  16  to  30 

Gold  Half  Chrono- 
meters winding 
wi;h  or  without 
a  key  from 35 

Gold  Hunting, 
Case  extra  5 

Gold  Geneva 
Watche-i  exam- 
ined and  guar- 
antcedfi-om 7  to  20 


Guineas. 

Silver  Lever 
Watches  from...    5  to  16 

Silver  Half  Chro- 
nometers   25 

Silver  Half  Chrt- 
nometer  in 
Hnnting  Case...  26 

Marine  Chrono- 
meters from 35 

Gold  Chains,  qua- 
lity 16  and  18 
Carats  fl!>e,  from    6  to  25 


An  elegant  assortment  of  Drawing-room  Clocks  of  the 

newest  Designc. 
Astronomical,  Turret,  and  oiher  Clocks  made  to  order. 
E.   DENT  and   CO.    61   STRAND    W.U  (aajolning 
Coutt's  Bank) ;  and  at  3t  and  35  ROYAL  EXCHANGE 
E.C. 


ALLSUl'i'ft     FALJi     UU     iilTlEK 

li.  ALE.— .Messrs  SAMUEL  ALLSOPP  and  SONS 
beg  to  inform  the  Trade,  that  they  are  now  registering 
orders  for  tlie  March  Brewings  of  their  Pale  Ale  in 
Casus  ot  18  Gallons  and  upwards,  at  the  Brewery, 
Burtoii-on-Trcnt;  and  at  the  uudermeutioucd  Branch 
Establishments. — 

LONDON At  61  King  William  at,  E.C. 

BRIGHl'ON  At  6  Marine  Parade. 

LI  VERl-OOL At  Cook  street, 

MANCHESTtU At  Ducie  place. 

LEEDS At  Commercial  building!. 

BIRMINGHAM At  Upper  Temple  street. 

DEUbY   At  the  London  road. 

LEICESTER  At  52  Granby  street. 

WOLVEKH  AMPTON...    At  Exchange  street. 

SHEFFIELD At  Exchange  buildingl. 

NO'rrlNOHAM At  Maypole  yard. 

CHESTEUFIELD At  the  Low  Pavement. 

SfOKE-UPON-l'KENr.    At  Wharf  street. 

DUDLEY At  Burnt  Tree. 

WORCESTER   At  the 

BATH  AtSEdgsrouUdings. 

SOUTH  WALES  At  King  street,  Bristo 

DUBLIN  At  Crampton  quay. 

COlilv    AtCookslreeu 

PDiNmTKfJH  jAt  47  North  bridge. 

EDINBURGH J  At  U  Union  street  lane. 

GLASGOW At  Ht  Vincent  street. 

PARIS   ™    At  ^19  R  le  St  Honors 

Messrs  ALLSOPP  aud  SONS  take  the  opporiunitj  01 
annonucing  to  private  families  that  their  Ales,  so  strongly 
recommended  by  the  medical  profession,  may  be  pro- 
cured 111  Casks  and  Bottles,  ana  on  Draught,  genuine, 
from  all  the  most  respectable  wine  and  beer  merchaDts 
and  licensed  victuallers,  on  "  ALLSOPP'S  PALB 
ALE  "  being  especially  asked  for. 
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TATTRIE'S    TABLES    OF    SIMPLE 

Li  interest  for  EVERY  DAY  in  the  YEAR,  at 
5,  4J,  4,  3i,  3,  aad  2^  per  cent,  per  annum,  from  £1  to 
£100,  <tc.  Twenty-seventh  Ediiion,  800  pp.,  8vo,  clolh, 
strongly  bound,  £1  Is;  or  in  calf,  £1    s. 

TAURIE'S    TABLES    OF    SIMPLE 

Jj  INTEREST,  at  6,  6,  7,  8,  0,  and  9J  per  cent  per 
■annum,  from  1  day  to  100  days.  Eijjhth  Edition,  8vo, 
tjloth.  78, 

"In  the  great  requisites  of  simplicity  of  arrangemne 
and  comprehensiveness,  we  have  seen  none  better 
adapted  for  genera!  use." — McCdlloch's  Commekcial 

DlCTIONAKT.     1832. 

"  Mr  Laurie  was  well  known  as  one  of  the  most  cor- 
rect and  industrious  authorities  on  commercial  calcula- 
tions, and  the  practical  value  of  his  various  tables  has 
long  been  recognised." — Thk  Times. 
London:  Virtue  Brothers  and  Co.,  1  Amen  comor,  E.C 

WEALE'S   SERIES. 

rNGLISH  DICTIONARY.— A  NEW 

Hi  and  Comprehensive  Dictionary  of  the  iinglish 
Language,  as  spoken  and  written,  containing  above 
100,000  word:,  or  50,000  more  than  in  any  existing 
worii. 

By  HYDE  CLARKE,  D  C.L., 

Author  of  an   "English  Grammar." 

Third  Edition,  cloth  limp,  33  6d,  cloth  boards,  48  6d. 

Iialf  roan,  58  (id,  or  with  Grammar,  cloth  bo;ird-*,  53  6d, 

half  morocco,  Gs.     Grammar  separately,  price  Is. 

"In  chespness,  portability,  and  fullncs  of  useful 
matter,  it  far  surpasses  any  other  work  of  the  kind  that 
we  are  acquainted  with." — Reader. 

London  :  Virtue  Brothers  and  Co.,  1  Amen  ronier. 


In  8vo,  with  Two  Maps  and  Seven  Wood  Engravings, 

AND 

MBIA ;  their  History,  Resources, 
and  Prospects. 

By  MATTHEW  MACFIE,  F.R.G.S. 

Five  Years'  Resident  in  Victorii,  V.I. 

Ijondon:  Longman,  Green,  and  Co..  Paternoster  row. 


price  IS", 

VANCOUVER       ISLAND 

T       BRITISH  COLUi 


MR  MAY'S  CONSTITUTIONAL  HISTORY  OF 

ENGLAND. 

Vol.  II,  Second  Edition,  price  IBs.     Vol.  I.,  .*^econd 

Edition,  price  15s.    The  Work  complete  price  338. 

THE  CONSTITUTIONAL  HISTORY 

X     of  ENGLAND,  since  the  Accesiijn  of  George  III. 
1760— ISflO. 

By  THOMAS  ER9KINE  MAY,  C.B. 
"  An  admirable  Manual  of  the  English  Conititution,  a 
necessary  text -book  for  the  political  student." — The 

li'lKFS. 

Lnnilon :  Longman.  G''een,  and  Co..  PatTnf>stcr  row. 


Third  Edititm,  with  Ne\¥'  Preface,  Appendix,   and  utber 
Additions,  in  crown  8vo,  urice  6s  cloth, 

THE     ELECTION      OF 

X     REPRESENTATIVES,  Parlimentary  and  Muni- 
cipal ;  a  Treatise. 

By  THOMAS  HARE,  Esq.,  Barrister-at-Law. 

London  :  Longman,  Green,  and  Co.,  Paternoster  row. 

Now  readv,  in  8vo,  price  63  cloth, 

TNDIA   UNDER  DALHOUSIE  AND 

1  CANNING. 

By  the  UUKE  of  ARGYLL. 
From  the  Edinbukgh  Retibw  of  January  and  April 
18ti3. 
London:  Longman,  Green,  and  Co..  Paternoster,  riw. 

New  edition,  oblong  cloth,  price  3s  Od, 

Re-^dited  and  enlarjred, 
ny  WILLIAM  DIXON,  Accountant, 

"DOOKS  PROFIT  AND  DISCOUNT 

JLL    TABLES,  showinsr  at  a  glance— 
NET  ON  INVOICE, 
PROFIT  ON  INVOICE,  and 
PROFIT  ON  RETURN. 
Calculated  on  prici-s  from  One  Penny  to  One  Hundred 
Pounds,  at  rates  from  One  and  a-quirter  to  Sevenv-live 
per(«;nt.;  with  easy  and  valuable  Comparative  Tables 
of  F  Te  gri  .Monies,  &c 

L'indon:  WdlJam   Te?g,   Pancras  lane.  Cheflpside. 


Ju»tpui>liKhed,  Thiru  Edition,  price  Is,  post  fiee  fur  14 
stamps,  with  Photogrjiphic  Illustrations, 

CKIN     DISEASES     AND     THEIR 

U  REMEDIES. 

Bv  ROBERT  J.  JORDAN,  M.D 
Containing  the  modern  treatment  (as  adopted  at  the 
Hospital  de  St  Louis,  Piiris)  tor  tlie  cure  of  those 
I  umtrous  diseases  so  prevalent  in  a  high  .'state  of  civili- 
Ba»ion,  too  often  consequent  on  an  impure  stnte  o'  the 
Hood  causing  cutaneous  eruptions,  scorbutic  affections, 
i:nd*:crnfula;  torpidity  of  the  circulatory  system,  causing 
discolouration  of  the  hands,  redness,  roughness  of  the 
skin,  disfiguring  the  face,  and  giving  it  an  unsightly  ap- 
p'arance,  in  lieu  of  a  clear,  fair,  and  healthy  com- 
plexion. 

"  This  book  is,  as  he  has  aimed  to  make  it,  '  thoroughly 
useful  an<l  practical.'" — Medical  Times  and  Gazette, 
Aiiguet4tli,  1860, 

'J'o  he  had  direct  from  the  Author,  27  George  street, 
Hanover  square.  London.  W. 


NEW  EDITION.— POST  FREE. 

(lABRIEL'S  PAMPHLET  ON  THE 

^-^  TEETH  (illustrative  and  descriptive). 

■Explaining  the  only  eflectual  mode  of  supplymg  Artifi- 
cial Teeih  without  pain,  to  answer  in  every  particular 
the  purpfiseof  natural  masticators. 

Tliece  TeeUi  are  supplied  on  the  principle  of  capillary 
attraction  and  suction,  thus  di'-pensing  entirely  with 
fp'ing'^,  and  are  supplied  at  moderate  charges. 

London:— -J?  Harley  street,  Cavendish  sriuare,  W. 
City   Establishment ;— 36    Ludgate   hilL 
(Four  doors  from  the  railway  bridge). 

Country  Establishments:— 134  Duke  street,  Liver- 
pool; tlii  .New  street,  Birmingham. 

Mt-s*rs  GABRIEL  guarantee  every  case  they  under- 


s 


MITH'S  WEALTH  OF  NATIONS. 

Edited  by  J.  R.  McCULLOClI,  Esq. 

New  Edition,  8vo,  cloth,  price  16s. 
Edinburgh:  Adam  and  Charles  Black. 

Now  reariy,  a  New  Edition  of 

■RLACR'S  ATLAS  OF  THE  WORLD, 

U  Brought  up  to  1865. 

Folio,  half-bound  morocco,  gilt  edges,  price  £3. 
Edinburgh:   Adam  and  Charles  Black;  and  suld  by 
all  booksellers. 

In  21  Vols.,  4to,  and  Index, 

THE      ENCYCLOPEDIA 

JL  BRITANNJCA.  Eighth  Edition.  A  Dictionary 
of  Arts,  scie-fces,  Manufactures,  Commerce,  Historj-, 
Geography,  Biography,  and  General  Literature.  Illus- 
trated with  upwards  of  Five  Thousand  engravings  on 
wo  d  and  steel. 

Edinburirh:  AHam  and  Charles  Black;  London: 
Simpkin,  Marsluill,  and  Co  , 

ROYAL    AGRICULTURAL    SOCIETY    OF 

ENGLAND. 

JULY,    1865. 

PLYMOUTH  MEETING. 

p    R    0    G    R    A    M    M    E.— 

WEDNESDAY,        THURSDAY,        FRIDAY,        and 

SATURI>AY,  JULY  12,  13, 14,  and  15th. 

Trial    of    Fit;ld    Implements    on     Woodford    Farm, 

Plympton -t  Mary.    Distance  by  rail  or  road  3^  miles 

from  the  Show- Yard. 

SATURDAY,  JULY  15th. 
The  Implement- Yard  open  from  9.  a.  m.  till  6  p.  m.; 
admission  da  each  person. 
MONDAY,  JULY  17th. 
Cattle-Yard  open  from  Eight   in  the    morning^  at 
which  h'-.ur  the  Judges  will  commence  inspeciing  the 
Live  Stock,  and  making  their  awards. 

Tne  Implement-Yard  open  from  Eight  in  tho  morn- 
ing. 

Admissiom  —  Members   free  ;   Non-Members,  Five 
shillings. 
Tt'c  Show- Yards  will  be  closed  at  Six  in  the  ETen'ng;. 
TUESDAY  and  WEDNESDAY,  JULY  18  and  ID. 
The  General  Show  of  t  at^le.  Horses,  Sheep,  Pigs,  and 
Implements,  open  *o  the  Public  ttom  Esht  o'clock  in 
the  morning  till  Six  in  the  evening  ;    admission  28  6d 
each  persun. 

THUK-iDAY  and  FRIDAY,  JULY  20  and  21, 
The  General  Show  of  Cattle,  Horses,  Sheep,  Pigs,  and 
Implements,  open  to  ihe  Public   from  Six  o'clock  in  tho 
morning  till  Six  in  the  evening ;  admission  Is  each 
ptrson. 

FRIDAY,  JULY  21. 
General  Meeting  of  the  M'.mhers  iuthe  Show-Yard  at 
Ten  o'clock.  — By  order, 

H.  HALL  DARE,  Secretary. 
12  Hanover  square,  London,  W. 

W  E  N  H  A  M      LAKE       TcE 

'T  dflrveral  in  Town  or  packet  for  the  Country. 
Refrlgerntoi  s,  or  Ice  safes,  from  £3  10s  eack  Ice 
Cream  Maciiines.  Scltzogencs,  Freezing  Powders,  an'd 
ever>'thing  connect  d  with  freezing,  of  the  besr, 
cheapest,  most  modern,  and  reliable  character.  Illus- 
trated catiUogues  by  post  free.  The  Company  having 
no  asents  its  goods  can  be  oMaincd  only  at  the  sole 
ntlice. 
WENHAM  LAKE  ICE  COvpANV.  140 Strand,  W.C. 

rOR  GENTLEMEN  VISITING  THE 

X  Sea-S;de,  or  Tourists.  NICOLL'S  CHEVIOT 
SUITS,  and  GUINEA  WATERPROOF  TWEED 
OVERCOATS. 

Gurmi^ms  are  kept  ready  for  immediate  use,  or  made 
to  order  at  a  few  hoy  a'  notice. 

H.  J.  and  D.  NICOLL,  114,  116.  118,  120  Regent 
street;  22  Co  nliill,  London;  10  Mosley  street,  Man- 
chester; and  -'0  Hold  btreet.  Liverpool. 

H      J.    AND     D.     NICOLL, 

11.  Fashionable  KNICKERBOCKER  SUITS  for 
BOYS,  at  21s,  iSs,  31s  Grt,  &•.,  &c. 

Fnshloimble  JACKET,  VEST,  mid  TR0U3EES 
SUIT,  258,  31s  Gd,  iSc,  &c. 

Garnieiits  ar^  kej>t  ready  for  immediate  use,  or  made 
to  orjer  at  a  lew  liours'  notice. 

H.  J.  and  IJ.  NICOLL,  114,  IIG,  118,  120  Eogent 
street;  22  Cornliili,  London;  10  Mosley  st.ect,  Man- 
cliester ;  and  50  Bold  street,  Liverpool. 

CALOM'SNEW  OPERA  AND  FIELD 

U  GLASS.^The  Reconnoitrer  Glass,  price  lOs  lOd 
(sent  free).  Ttnn  "Touhist's  Favouhite,"  through  ex- 
traordinary division  of  labour,  distinctly  shows  small 
windows  ten  miles  off,  landscape  at  30  miles,  Jupiter, 
moons,  &c.  The  Marquis  of  Carmarthen — "The  re- 
connoitier  is  very  good."  ''Rev.  Lord  Scnrsdale  ap- 
proves of  i'."  Lord  Giffordof  Ampney— "Mo.'rt  usL-ful." 
Lord  Gan'agh — "  Itemarkably  good."  Sir  Digby  Cayl.^y 
— "It  gives  me  complete  satisfaction,  and  U  wondeifuUy 
good."  Cflptan  S^ndey,  Royal  Small  Arms  Factory, 
Enfield  Dock,  begs  to  enclose  10s  lOd  for  a  reconnoitrer 
glass,  having  just  tried  that  sent  to  Lieut.  Hopki(,8,  and 
found iteffectiveon  the  l,000yard8 range."  F.  H.  Fawkes 
of  Farnley  hall,  Esq. — "  I  never  before  met  an  article  that 
so  comtletely  answered  tlie  recommendation  of  its 
miker,  nor,  a:though  1  have  tried  many,  a  glass  com- 
bining so  much  power,  for  its  size,  with  so  much  clear- 
ness." Tbe  FihLD— "  We  have  carefully  triedit  at  an  800 
yard  rifle  range  against  all  the  glasses  possessed  by  tlie 
members  of  the  corjis,  and  found  it  fully  equal  to  any  of 
those  present,  nlthougli  they  had  cost  more  than  four 
times  its  prir;e."  Notes  andQueries—"  What  intending 
tourist  will  now  start  witlMmt  such  an  iniiispensab  e 
companion  t  •  a  pleasure  trip?"  Tbe  celebrated  Hythe 
Glass  sh'jws  bulleL  marks  at  1,200  yards,  and  men  at  3^ 
mil  s,  31a  Gd.  All  the  above  glasses,  respectively 
bearing  the  registered  Trade-Marks,  "Salom,"  "  Re- 
connoitrer," and  "Hytho,"  are  only  to  be  had  direct 
Irom  Salom  and  Co..  98  Princes  street,  Edinburgh.  No 
agents  of  any  kind  anywhere. 


ABRIDGED  PROSPECTUS  ONLY 

THE  BREECH-LOADING 

i  ARMOURY  COMPANY,  LIMITED. 

Incorporated  nndcr  the  Companies  Act,  18G2. 
Late  Calisher  and  Terry,  Contractors  to  H.  M.  Govcrii- 

nient,  London  and  Birmini>liani. 
Capital,  £150,000,  in  6,000  sharos  of  £25  eacli.    £1  to 

be  paid  on  Application,  £3  on  Allotment,   £5  throe 

months  afterwards.    It  is  not  expected  any  further 

call  -n-ill  be  required. 

Tuo  vendors  have  subscribed  for  1,000  shares  in  tho 
Comp.iny  for  themselves  and  friends,  and  the  Drincipai 
partner  will  tdke  the  appointment  of  Manager.  ' 

DlREOTOR-S. 

Eear-Admiral  Currio,  United  Service  Club,  Pall  Moll 
and  Bletchlngly,  Surrey,  Chairman.  ' 

Lieut. -Col.  Bridge,  Upton  pit-Ii,  Slough. 
Lieut -Col.  Hamilton,  Army  and  Navy  Club,  Pall  Mall. 
Lieut-Col.  James,  Junior  United  Service  Club,  Water- 
loo place,  S.W. 
Major  Leveson,  6  Landowne  temace.  Brighten. 
Lieut-CoL  Mayne,  Un'ted  Service  Club.  Pall  Mall. 
R.  C.  Macrae,  Esq.,  0  Barge  Yard  chambers,  E.C,  and 

tlie  Manor  House,  Beclienhara. 
Lieut.-CoL  Wemyss,  29  Addison  road  North,  Kensing- 
ton. 

(With  power  to  add.) 

London  Bankeus. 

London  and  Westminster  Bank,  Lothburj'.  City,  K.C. 

Messrs  Hallett,  Ommanney  and  Co.,  14  Great  George 

street,  Westminster. 

BiBMisoH.iM  Bankers. 

National  Provinc  al  Bank  of  England. 

Solicitor. 

Charles  H.  Edmands,  Esq.,  1  New  Inn,  Strand,  W.C. 

Brokers. 
Messrs  Sims  and  Hill,   3  Baitholomew  lane,    Bank, 

London. 
Thomas  Mori  is,  Esq.,  3  India  buildings.  Water  lane, 

Liverpool. 
Messrs  Shore  and  Kirk,  14  St  Ann's  square,  Manchester. 

Auditor. 
Henry  Croygdill,  Esq.,  tublic  Accountant,  14  Old  Jewry 
chambers.  City,  E.C. 
Supping  Agents  »nd  Insurance  Brokers. 
Messrs  Uughej  and  Brow»e,  23  East  India  chambers 
City. 
Secretary— J.  Bowing,  Esq.,  C.E.  (pro  tem.)  i 

London  Depot— 4  Pall  Mall  West,  S.  W.  I 

Birmingham— 21,  22,  2.3,  and  21  St  Marj-'s  square.       i 
City  Offlcoj  (pro  tern.)— 32  New  Broad  street,  E.C. 

Copt  of  Certificate  of  Profits. 
"The  Breccn-Loading  Armoury  Company,  Limited. 
"  To  the  Directors, 

"Gentlemen, — At  your  request  I  have  examined  the 
specifications,  stateme->ts  of  contracts,  and  other  sale*, 
and  docuracnM  belonging  to  Messrs  Calisher  and  Terry. 
London  and  Birminjihain.  Taking  these  statements,  of 
which  I  have  no  doubt,  as  a  Uasii  of  c.ilculation,  I  can 
have  no  hesitation  in  ce  tifying  that,  including  all  the 
various  items,  a  profit  of  £.0  per  cent,  on  the  outlay  of 
capilal  has  been  realised  upon  the  above-mentioned 
sales  and  contracts. 

"  I  am.  Gentlemen,  your  obedient  Servant, 
Signed    ''Hesky  LR0YSD1I.L,  Public  Accountant, 
"  14  Old  Jewry  Chambers. 
"  London,  Cth  May,  1865." 

Note. — The  dividend  warrnnts  w'll  be  made  out  to 
each  shareholder  on  the  register  at  the  end  of  every 
financial  van 

T  H  E  B  K  E  A  C  fl  -  L  0  A  D  1  N  G  i 

X  ARMOURY  COMPANY  (Li  i- ilea).  | 

(Messrs  Calisher  and  Terry,  Contractors,  London  and  i 
Binniiiiihara.) 
The  dptailed  prospectus  of  tliia  Company  can  be  had 
atthe  offices,  32  New  Broad  htreet,  Cty,  or  ttic  bankers, 
brokers,  and  snlicitors.  It  contains  tiie  nK  st  ample 
information,  with  reports  and  opniiors  of  ihe  leaoiiig  ' 
journals  ou  ihe  great  suierioiity  of  the  welUknowM  riflj  | 
manufactured  solely  by  this  litm,  whose  patents  for 
England,  France,  America,  Austria,  and  Belgium,  are 
ti-ansfcrred  to  this  Company,  t  tiiether  with  the  ^^oodwill 
of  ther  extensive  business,  the  manufactories  at  Bir- 
minglia-n,  dppot  in  London,  and  tho  important  and 
costly  st  ck-iii-trade.  The  firm  have  already  cora- 
plet.'d  oxt'nisive  contracts  with  the  H..me,  Eoreign,  and 
Colonial  Governmenis,  and  35,00 »  stand  of  arms  have 
been-  laioly  supplied  to  the  New  Zealmd  Government. 
There  >s  aiso  a  paymetit  on  account  of  contract»due 
frjm  Her  Majesty's  Governmerit  to  the  firm.  The  works 
are  in  full  opL-rat^on,  and  the  orders  now  in  hand  are 
sufficient  to  keep  the  Company  tully  employed  fur  a 
considerable  tinu-.  The  transferor  the  business  to  this 
Cosipany  has  been  eifectedupon  the  most  advantageous 
terms;  and  shareholders  come  into  possession  of  a  lr>ed 
liod  hi.;hly  rrraunerative  c  'Mcerii.  free  fr^m  exorbifaiit 
charjjes,  whi  etne  profits,  which  will  commence  at  once, 
will  he  large  and  certain.  Ttiis  Comp  my  offers  the 
most  positive  ailvartages  to  capitalists  as  a  first-class, 
lucrative,  and  permanent  investment.  The  divijends 
will  be  laid  at  the  London  and  B  riniiijrluim  Banks. 


THE    B  K  E  E  C  H-L  U  A  D  1 JN  G 

X  ARMOURY    COMPANY,    Limit  d. 

Notice. — Applications  fur  Shares  in  thi.s  Company 
nm&t  be  forwarded  to  tlie  London  and  Westminster 
Hank,  Lothbury ;  Messrs  Ilaltet,  Ommanney  and  Co., 
bimkers,  Grca'.  George  street,  Westminster;  National 
Provincial  Biink  of  England,  Birmirgham ;  or  to  the 
secretary,  John  Bowing,  Esq.,  C.C,  at  the  offices  of  the 
Company,  32  New  Broad  streat.  City.  A  large  number 
of  shares  luve  been  already  subicrii>ed,  and  the  snare 
1  .'^t  will  be  shortly  closed.  If  no  allotment  be  made, 
the  deposit  will  be  returned 


CAUCE.— LEA   AiM>   fEKKlJSIS' 

U  WOKCESTEIiSHIHE   dALClO. 

This  delicious  condiment,  pronounced  by  connoisseurs 
is  prepared  solely  by  Lea  and  Porrins. 

"THE    only    «0  id   SjIGCK,  ' 

The  public  are  respectfully  ca  ctioned  a;;ainst  wortiiless 
Imitations,  and  should  see  th.it  Lea  and  Perrins' names 
are  on  wrapper,  label,  bottle,  and  .stonper. 

Ask  for  LEA  AND  PEKKlNi)'  SAUCE. 

•»•  Sold  wholesale  and  for  export  1  y  the  Proprietors 

Worcester;    Messrs    Crosse    and    Uwckwell;    Messrs 

Barclay  and  Sons,  London;  .iic,  iStc. ,  and  by  Grocers 

and  Oilmen  universally 
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THE    ENGLISH    AND    SWEDISH 

1  BANK  (Uraited). 

OfflcS— 13  St  Uelon'8 i>lacc,  Ulshopsgate  street, 

London,  E.C. 

Branches — Stockholm  and  Gothenburg. 

Capital  £1,000,000. 

Chairuan — -John  Alcrs  Hankey,  Esq. 

Deputy  Chaiumax— WilUam  Tottie,  Esq. 

Letters  of  Credit  and  Drafts  issued  on  Stockholm  and 

Gothenbnrff,  approved  Hills  purchased  and  collected,  and 

all  Ufnal  liankhitr  business  transacted  with  Sweden. 

The  Bank  receives  monoy  on  deposit  at  interest  lor 
fixed  periods. — By  order  or  the  Board, 

W.  H.  CLEMOW,  Secretary. 

POMMERCIAL       BANK 

\J     CORPORATION  of  INDIA  and  the  EAST. 
Incorporated  by  Royal  Charter. 

Capital  £1,000,000  (one  million  sterling),  with  power  to 

increai-e  to  £2,000,000. 

Head  Office,  64  Sloorifate  street,  London,  E.C. 

Branches  and  Agencies  at  Bombay,  Calcutta,  Foo- 
chow,  Hankow,  Hong  Kong,  Shangliae,  Singapore,  and 
Yokohama. 

The  Bank  negotiates  and  collects  bills  and  grants 
drafts  on  its  br-inclies  and  aijencies  as  above.  It  .'icts  as 
the  agent  of  parties  coimpcted  with  the  East  in  trans- 
mitting funds,  and  In  making  investments  in  Indian  and 
other  public  securities,  eflfectinir  also  the  sale  thereof 
either  at  home  or  abroad.  It  undertakes  their  safe 
custody  and  the  receipt  of  interest  or  dividends  thereon, 
and  receives  pay,  pensions,  and  other  moneys  for  re- 
mittance through  the  Bank  or  otherwise. 

The  Bank  also  receives  money  on  deposit  at  rates  of 
interest  proportioned  to  the  length  of  the  notice  of  with- 
drawal agreed  to  be  givtn,  the  terms  of  which  may  be 
ascertained  on  inquiry. 

Office  hours  10  to  4    Saturdaj-s  10  to  2. 


COUTH   AUSTRALIAN   BANKING 

U  COMPANY. 

Incorporated  by  Royal  Chflrter. 
Every  description    of  banking    business  conducte<^ 
witli    Soutli  Australia,   Hew  South  Wales,    Victoria, 
and  also  by  At,'ency  with  New  Zealand,  upon  current 
terms,  with  the  respective  colonies, 

WILLIAM  PUKDY,  Manager. 
London,  M  Old  Broad  street.  E.C. 

THE     CONTINENTAL     BANK 

i.  CORPORATION  (Limited). 

9  King's  Anns  yard,  Moorgate  street,  London,  E.C. 
Brancli  Offices— 18  Rue  de  la  Chauinee  d'Antin,  Paris, 
and  9  Rue  des  Arcades,  Marseilles. 
Capital,  £1,000,000.  in  10,000  shares  of  £100  each. 
This  Company  undertakes  every  description  of  Foreign 
banking  and  agency  business. 

Money  received  on  deposit  at  4i  per  cent,  for  periods 
of  not  less  than  throe  months,  and  for  other  periods  at 
rates  to  be  arranged. — Bv  order  of  the  Board, 

PAUL  BROE.  General  Manager. 


THE    LONDON    AND    SOUTH 

X  AFRICAN  BANK, 

Incorporated  by  Koyal  Cliarter,  IMO, 
fPald-iip  Capital,  Half  a  Million  Sterling) 
Issues  Letters  of  Credit,  free  of  charge,  and  Draft! 
'ts  Branches  at  tiie  undermentioned  places,  viz.: 


Port  Elizabeth 
Graham's  Town, 
Cape  Town. 
Graaff  Remct 
Colesberg. 


Fort  BeanlorU 
Uitenhage. 
D'Urban. 
Pietermaritzburg. 
Kin?  William's  Town. 


^'HE    EAST    VNDIA    BANK. 

Incorporated  with  unlimited  liability,  under  Act  XIX. 

of  18S7,  of  the  Legislative  Council  of  India. 

Capital  £625,000  (all  paid  up),  in  26,000  shares  of 

£25  each. 

(With  power  to  increase.) 

Hpfld  Office — Bombay. 

Branch  Offices — Calcutta  and  London. 

London  Bankers. 

National  Bank  of  Scotland,  21  Finch  lane. 

The  Bank  undertakes  the  agency  of  parties  having 
business  in  India,  grants  drafts,  negotiates  and  collects 
bills,  payable  at  the  above  places. 

The  purchase  and  sale  are  effected  of  Indian  Govern- 
ment securities',  bank  and  other  shares,  as  also  the  re- 
ceipt of  interest  and  dividends. 

It  al*o  undertakes  the  safe  custody  of  sorurities, 
bank  and  other  (shares,  and  when  required  will  remit 
the  interest  and  dividtnds  en  the  same  when  they  are 
paid. 

Any  information  regarding  terms 'of  business  may 
be  ascertained  by  applying  at  this  office. 

R.  MACNEIL,  Manager. 

London  office,  12  Leadenhall  street 


THE     BANK     OF     HINDUSTAN, 

J.  CHINA,  and  JAPAN  (Limited;, 

1  Bank  buildings,  Lotl'^ury,  London. 
Capital,  £4,000.000. 
Paid  and  to  be  called  up,  £1,000,000., 
Bankers. 
The  Bank  of  England. 
The  Nation.-il  Bank.     |  Tlie  A'linnce  Bank  (Limited). 
Branclics  snd  AKcncies  at  Bombay.  Calcutta,  Colombo, 
Kandy,  Hons;  Kong,  .'ihanjjhae,  Yokohama,  Singapore, 
Point  de  Galte,  Manilla,  Foo-chow,  Ningpo,  Hankow, 

snd  Kiu-Kianp.  

Deposits  received  at  ten  days'  notice,  on  the  usual 
terms  and  for  fixed  periods,  at  rates  subject  to  special 
figrcement. 

Drafts  issued  and  Bills  negotiated  payable  in  India, 
Cliina,  &c.  .   j  », 

Ch-cnlar  Notes  and  Letters  of  Credit,  pavable  through- 
out Europe,  are  also  issued,  fjr  the  convenience  of 
travellers  per  overland  route. 

The  purchase  and  sale  of  Indian  and  other  securities, 
and  the  sale  cuj^lotly  of  the  same,  undertaken.  Divi- 
dends, pay,  pens-ODS,  interest,  or  other  moneys  realised, 
and  the  registry  of  Indian  Government  loan  note, 
eftectcd,  so  that  the  interest  may  be  paid  in  Englnnu. 
Every  other  descript  ion  of  Banking  and  Agency  business 
In  connection  with  India,  China,  it,  conducted  on  the 
mofet  fnvonrable  temts. 

J.  OUSELEY,  General  Manager. 


fHAHTERED  MERCANTILE  BANK 

\J  of  INDIA,  LONDON,  and  CHINA. 

Incorporate*!  by  Royal  Charter. 
Paid-up  Capital,  £750,000.    Reserve  Fund,  £250,00a 

Branches  and  Aoenctes. 
Bombay    Colombo   Peuang        Hong  Kong  Yokohama 
Oiilcutta    Kandy       _.  Shanghai      ,. 

Madras      Gal'.e         Smgapore  h""Xw       M«'"-itiu8 

The  Bank  negotiates  and  collects  Bills  and  grants 
urans  payable  at  the  places  ab.ive  mentioned,  issues 
tellers  of  Cndit  and  Circular  Notes  for  the  use  of 
mveilers  by  the  Overland  route,  terms  for  which  can 
be  ascertained  at  the  Head  office  in  London. 

Se^ri,?'."''  ";"'  "^""^  ">«  purchase  or  sale  of  Indian 
^,  e7„,  „, '  '"=''™"''",  "'<■■  ''»fe  custody  of  same,  and  the 
JflnP'  f  ""•'■"•  f'^'"™'!'.  Pay,  Pensions,  and  other 
Moneys  for  renuttsnce  through  the  Bank  or  oUierwise. 

InN-rli".', IN "",',"'  ^•''"•y  ™  Deposits,  on  which 
d^n,.ilnd  P„«  ,""''  ""^'""'"B  to  the  length  of  time 
deposited.  Part  culars  as  to  rates  can  be  ascertained  at 
the  Head  oflice,  52  Threadneedle  street,  London 

IO?nr,oTp'm"""  '"  -'"•"-»?•"'••.  Saturd.nys,from 
Ko.  6-2  Ihieadiieedle  street,  London,  E.C. 


TNGLISH,    SCOTTISH,  AND 

ILl         AUSTRALIAN  OHARTEIiED  BANK. 
Capital  paid  up.  600.000(. 
LETTERS  OF  CREDIT  ON  THE  BRANCHES  at 
ADEI  AIDE, 
MELBOURNE,  and 
SYDNEY, 
lie  GRANTED  on  the  most  favonrnble  terms.    Bills  on 
the  Australian  Colonies  negotiated  and  sent  for  collec- 
tion. DEPOSITS  received  at  rates  and  for  periods  which 
may  be  learned  on  inquiry  at  the  oflice. — By  order  of 
the  Court,  HENBY  M0ULE8,  Secretary. 

78  ComhUl,  E.C. 

ASIATIC        BANKING 

ix.  CORPORATION. 

Incorporated  by  Royal  Charter. 

Authorised  Capital,   £2,000,000. 

Paid-up  Capital,  £.500,000. 

Head  Oflice,  No.  4  Lombard  street. 

Agencies  and  branches  are  established   at  Bombay, 

Calcutta,  Singapore,  Ceylon,  Hong  Kong,  Shanghai,  and 

Melbourne. 

The  Corporation  grant  drafts  and  negotiate  bills  of 
exchange,  payable  at  the  above  places,  issue  letters  of 
credit,  and  conduct  every  description  of  banking  busi- 
ness connected  with  the  East  They  elTect  the  purchase 
and  sale  of  Indian  securities,  the  receipt  of  dividends, 
Ac,  anil  undertake  the  safe  custody  of  securities.  They 
also  receive  deposits,  bearing  interest,  for  fixed  periods. 
Rates  of  interest  and  exchange  may  be  ascertained  at 
the  Head  Oflice. 

T  ONDON  AND  BRAZILIAN  BANK 

•U  (Limited;. 

Capital,  £1,505,000  in  15,000  shares  of  £100  each. 

Branch  Banks  and  Agekoies. 

Brazil — Rio  de  Janeiro,   Hahia,  Pernambuco,  Santos, 

Rio  Grande  do  Sul,  Maranham. 
Portugal — Lisbon,  Oporto. 

Chairman— John  White  Cater,  Esq, 
Deputt-Chairhan— Henry  Louis  Bischoffsheim,  Esa. 
Drafts  granted  on  Brazil  and  Portugal.    Bills  nego- 
tiated or  collected. 

Circular  Notes  and  Letters  of  Credit  for  all  parts  of 
the  World. 

Agencies  connected  with  Brazil  and  Portugal  under- 
taken. 
Deposits  received  at  agreed  rates  of  interest. 

JOHN  BEATON,  Secretary. 
2  Old  Broad  street,  London,  E.C. 


gANK      OF     NEW      ZEALAND. 

Bankers  to  the  General  Government  of  New  Zealand, 
the  Provincial  Governments  of  Auckland,  Canterbury 
OUgo,  4c.,  Ac. 

Capital,  £500,000, 
Reserve  Fund,  £100,000. 
Branches  and  Agencies  in  New  Zealand :— . 
Auckland.  Oamaru.  Manuherikla 

Blenheim.  Picton.  Mount  Ida. 

Christchurch.  RusselL  Quecnstown. 

Dunedin.  Riverton.  Shotover. 

Invercargill.  Timarn.  Tokomairiro. 

Kaiapol.  Wanganui.  Waikouaiti. 

Lyttelton.  Wellington.  Waitahuna. 

Napier.  Dunstan.  Wakatipu. 

Nelson.  Dunstan  Creek.       Wetherstone. 

New  Plymouth.       Hamilton. 
Ngaruawahia.  Hyde. 

This  Bank  grants  Drafts  on  any  of  the  above-named 
places  and  transacts  every  description  of  Banking  busi- 
ness connected  with  New  Zealand,  on  the  moa  favour- 
able terms. 

The  London  Office  receives  deposits  at  interest  for 
fixed  periods,  on  terms  which  may  be  learned  on  appli- 
cation        F.  LAliKWORTHY,  Managing  Director. 

60  Old  Broad  stieet,  London,  E.C. 


Advances  made  against  shipments  of  goods  to  the 
Cape  Colonies. 

Bills  negotia'ed  and  sent  for  collection,  and  all  bank- 
ing business  transacted. 

Interest  at  the  rate  of  C  per  cent  per  annum  (pavable 
half-yearly  if  desired)  allowed  on  fixed  deposits  scbject 
to  twelve  months'  notice. 

The  rates  for  other  periods  may  be   known  at  the 
Head  Office,  No.  10  King  William  street,  London,  TJ  c. 
By  order  ol  the  Court, 

WILLIAM  MORRIS  JAMES,  Manager. 

ORIENTAL      BANK 

\J  CORPORATION. 

Incorporated  by  Royal  Charter,  30th  Aug.,  18CL 

Paid-up  capital.  £1, .000.000;  reserved  fund,  £444,000. 

The  Corporation  K^rant  Drafts,  and  negotiate  or 
tollect  Bills  payable  at, 

Banks,  Branch  Banks,  and  Agescie.?, 

Bombay.  MadrRf.  Singapore. 

Calcutta.  Mauritius.  Sydney, 

Ceylon.  Melbeume.  Yokohama. 

Hongkong-.  ShanghaL 

on  terms  which  may  be  ascertained  at  fiheir 
office.  They  also  issue  Circular  Notes  and  Letteri 
of  Credit  for  the  use  of  Travellers  by  the  Overland 
Route.  They  undertake  the  agency  of  parties  connected 
frith  India,  the  purchase  and  sale  of  Indian  Securities, 
ihe  safe  custody  of  Indian  Government  Paper,  the  re- 
Mipt  ot  Interest,  Dividends,  Pay,  Pensions,  Ac,  and 
the  effecting  of  Hemittaacea  between  the  above-named 
dependencies. 

They  also  receive  Deposits  ol  £100  and  npwarda,  re- 
payableon  anoticeoflOdays.and  allow  interest  thereon 
at  1  per  cent,  below  the  Bask  ot  England  minimum  rate 
oJ  discount,  rising  and  falling' therewith,  but  not  rising 
ibove  5  per  cent.  Deposits  suhject  to  longer  notices  of 
repayment  bear  higher  rates,  which  may  be  scertalned 
at  their  «lRce. 

Office  hours  10  teS.  Saturdays,  10  to  2, 
Threadneedle  street,  LeHdon.  1865. 


THE  IMPERIAL  OTTOMAN  BANK, 

X  CONSTANTINOPLE. 

(Capital  £2,700,000,  paid-up  £1,350.000) 
Branches  at  Smyrna  Beyrout,  and  Saloniea,  and  Ajjen 
cies  at  Galatz,  Bucharest,  Larnaca  (Cyprus),  Paris, 
and  London. 
The  London  Agency  receives  money  on  deposit  for 
fixed  periods  at  rates  to  be  agreed  upon.      It  grants 
credits  on  Constantinople,  Smyrna,  Beyrout,  Saloniea, 
Galatz,  Bucharest,  and  Larnaca;  purchases  or  collects 
bills  drawn  on  those  places,  and  undertakes  the  negotia- 
tion of  all  Turkish  Government  Securities  and  the  col- 
lection of  the  coupons. 

The  London  Agency  will  also  execute  orders  through 
the  Br'^nches  of  the  Imperial  Ottoman  Bank  at  Saloniea 
and  Smyrna  for  the  purchase  of  produce,  such  as  Cotton, 
Wool,  Silk,  Madder  roots,  Valonea,  Opium,  Grain,  ifec. 

Terms  may  be  ascertained  on  application  at  the  offices 
of  the  London  Agency,  No.  4  Bank  Uuildings,  Lothbury. 
It.  A.  BRENAN.  Manager. 


PASTERN      EXCHANGE      BANK 

-LJ  (Limited). 

Head  office— 14  Cook  street.  Liverpool. 
BRANCH-ALEXANDRIA,  EGYPT. 

£ 

Capital  subscribed 800,000 

Paid  and  called  up 200,000 

(With  power  to  increase  to  two  millions  sterling). 

This  bank  issues  Drafts  and  Letters  of  (Iredit  on  its 
branch  at  Alexandria,  and  on  its  agents  at  Cairo,  Bom- 
bwy,  Calciittii,  Jladras,  Singapore,  China,  Colombo 
(Ceylon),  New  South  Wales,  Queensland,  Tasmania, 
Victoria,  South  Australia,  New  Zealand,  Cape  Colonies, 
British  Columbia,  Vancouver's  Island,  San  Francisco, 
and  Brazil. 

Bitls  n-  gotiated  and  sent  for  collection. 

Credit's,  for  the  purchase  of  produce,  granted  on 
terms  wincli  may  be  known  on  application. 

Advances  made  against  shipments  of  goods  consigned 
to  places  where  the  Bank  has  Agents. 

Current  deposit  accounts  opened  free  of  charge. 

Deposits  at  interest  received  for  fixed  periods,  or  sub- 
ject to  a  specified  notice  of  withdrawal,  at  rates  which 
may  be  ascertained  at  the  office. 

The  bank  effects  the  purchase  and  sale  of  Egyptian 
and  Indian  securities  on  favourable  terms. 

JOHN  HENRY  ETHEKIDGE,  General  Manager. 


DANK  OF  NEW  SOUTH  WALES. 

MJ  Established  1817. 

Incorporated  bv  Act  of  the  Colonial  Legislature  in  1850, 

and  confirmed  by  Her  Majesty  in  Council. 

Capital,  £1,000.000.     Keserve      und    £333  333 

Head  Ofuce— SYDNEY,  NEW  SOUTH  WALES, 

The  Board  of  Directors  grant  Letters  of  Credit,  pay- 
able on  demand,  and  Bills  of  Exchange  at  Three  and 
Thirty  Days'  siglit,  on  the  undermentioned  EsUbliah- 
ments  of  the  Corporation. 

Branches. 
NEW  SOUTH  WALES. 


Maitland.  Mudgee, 

Newcastle.  Tamworth. 

Albury.  Deniliquin. 

Bathorst.  Windsor. 

Richmcmd. 
VICTORIA. 
Melbourne  Sandhurst 

Geelong.  Beechworth. 

Kyneton.  AraraL 

Castiemaine.  Maldon,   Tarran- 

Ballarat.  gower. 

QUEENSLAND. 
Brisbane.  1  Rockhampton.      | 

Ipswich,  J  To4iwoomba.         I 

NEW  ZEALAND 
Auckland.  I  Christchurch. 

Wellington.  Dunedin. 

Lyttelton.  |  Invercargill 

And  also  on  the  Commercial  Bank  of  Van  Diemen't 
Land  at  Hobart  Town  and  Launceston. 

The  Directors  also  negotiate  approved  Bills  of  Ex- 
change, and  send  them  for  collection,  drawn  on  any  of 
the  Australian  and  New  Zealand  Colonies. 

The  Royal  Bank  of  Scotland,  Stuckey's  Banking 
Company,  the  Manchester  and  Liverjjcol  District  Bank, 
the  North  and  South  Wales  Bank,  Birmingham  Joint 
Stock  Bank  (Limited),  and  )he  ^National  Bank  in  Ire- 
land, are  authorised  to  grant  Credits  on  this  Bank  at 
the  several  estabUshments  in  Australia  and  New  Zea- 
land, and  will  negotiate  bills  drawn  on  these  Colonies, 
—By  order  of  the  London  Board, 

JOHN  CURRIE,  Secretary. 

37  Cannon  street  City. 


I  Adelong  Agency 

Orange, 
I  Penrith. 
I  Goulboum. 


Wangarratta. 
Chiltern  Agency 
Ingle  wood. 
Creswick. 

Linton. 

IBowen 
(Port  Denison.) 

I  Wanganui. 

Nelson. 
I  KiapoL 
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THE     LOXDON     JOINT     STOCK 

J-  BANK  give  notice,  tnat  the  Uate  of  Interest 
allowed  on  deposits  at  7  days*  call  is  this  day  reduced 
to  2  per  cent,  per  annum. 

JOHN  W.  NUTTER,  General  Manager 
5  Princes  street,  June  15,  1865. 

XFATIONAL  BANK  OF  SCOTLAND. 

X>  (Established  1S25.1 

Incorporated  bv  Royal  Charter  1R31. 
An  OFFICE  of  the  'Bank  has  been  OPENED  at 
No.  21  FISCH  LANE,  E.C. 

W.  J.  DUNCAN.  ManafTcr. 
July  8,  1865.  JAMES  MILLN,  Agent. 


''HE 


LONDON  AND  VENEZUEL  V 

BANK  (Limited), 


84  Baainghall  street  London,   K.C., 
Transacts  every  description  of  banking  business  between 
London  and  Venezuela. 

6  per  cent,  per  annum  allowed  on  doposits  in  London 
for  six  months'  certain.  Special  arrangements  for 
longer  or  shorter  periods. — By  order, 

March,  1865.  "W.  R.  ALLDEN.  Secretary. 


THE      NATIONAL      BANK       OF 

1  AUSTRALASIA. 

Incorporate    by  Acts  oi  the  Parliaments  of  Victoria  and 
South  Australia 
Capital  £1.000,000  ;  paid  up.  £400,000. 
Chief  offices  in  the  Colonies — Melbourne  and  Adelaide. 
In  London — 10  CombiU.  E.G. 
Lftters  of  credit  and  drafts  granted  on  the  following 
branches:— 

In  Victoria.— Melbourne,  Geelonsr.  Ballarat,  Tarradale, 
Daylesford,  Hamilton.  Bacchos  Marsh,  Sale  (Gipps' 
Land),  Clunes,  Colac. 

In  South  Australia. — Adelaide.  Auburn.  Port  Adelaide, 
Gawlcr,  Kapunrta,  Kooringa,  M-nmt  Barker,  Mount 
Gambler,     obe,  Kadina,  Wallaroo,  Port  Augusta. 

Approved  b  Ls  negotiated  or  sent  for  coUfction,  and 
all  other  banking  busines'i  with  the  Adstralian  Colonies 
transacted,  on  terms  which  nmv  he  ascertained  at  this 
ffice.  FREDERICK' WRIGHT,  Manager. 

London.  10  ComhiU,  EC. 

THE      BOMBAY      CITY      BANK 

1  (Umited). 

Incorporated  under  Acts  XIX.  of  ISoT.  and  VIL  of  1860, 

of  the  Legislative  Council  of  India. 

Subscribed  capital,  VA.OO.OOOrs  (£750,000). 

Paid-up  capital,  f;0,00,000  rs  (£tiOO,000). 

In  30.000  shares  of  250  rs  each. 

With  power  to  increase. 

Head  Office — Bombay,  with  branches  in  London 

and  Calcutta, 

LONDOX  Bankers. 

The  Bank  of  England,  and  the  Bank  of  L'^ndon. 

Paris  Banker.'*. — Messr.f  Hottinguer  and  Co. 

The   London  Agency  grants  drnft«.  negotiates  and 

collects  bills,  payable  at  the  above  places,  effects  the 

purchase  or  sale  of  Indian  and  oiber  securities,  and 

uu<'ertake8  the  safe  custody  of  the  same 

It  also  collects  interest,  dividends,  &,c.,  for  remittance 
throutrh  the  t  ank  or  otherwise. 

Office  hours,  10  to  3  ;  Saturdays,  10  to  2  p.m. 

London  Agent— T.  R.  R.  Davison. 
London  Office — 7  East  India  Aveuue,  E.C. 


THE     SCINDE,    PUNJAUB,    AND 

1      DELHI  BANK  CORPORATION   (Limited). 

Head  Office,  80  King  William  street,  London,  E.C. 

Capital.  £1,000,0(,0.     Paid  up,  £392,778. 

Branches  at  Bombay,  Calcutta,  Kurrachee,  Lahore,  and 

Umritsur.      Agents    at    Alexandriii,    Ceylan,    Hong 

Kong,  Madras,  Sydney,  and  Melbourne. 

The  Corporation  grant  drafts  on  tlieir  Branches  in 
India,  and  on  their  Atrpnts  at  (.'eylon  anJ  JIadras  ;  and 
negotiate  or  collect  bills  payable  at  those  plac-  s. 

Circular  notes  issued  at  the  head  o*Iic«  in  London, 
and  Branches  in  India,  for  the  use  of  travellers  oa  the 
Continent  or  by  the  overland  route. 

Deposits  received  at  interest  subject  to  7  and  14  days' 
notice,  also  for  longer  periods,  the  rates  for  which  may 
be  ascertained  an  application. 

The  purchase  and  S'le  of  English,  Indian,  and  other 
securities  effected;  dividend  ,  pay,  &c,  received;  and 
every  description  of  banking  and  exchangu  business 
with  India  and  the  East  transacted. — By  order  of  the 
Court  of  Directors.  T.  G.  CRAIG,  Mamger. 


PHARTERED    BANK    OF    INDIA, 

V  AUSTRALIA,  and  CHINA. 

Head  Office— 20  Threadneedle  street,  London, 

Incorporated  by  Royal  Charter, 

Paid-up  Capital,  £800.000. 

Reserve  Fund,  £105,000. 

Court  op  Directors,  1865-fi. 
Thomas  Alexander  Mitchell,  Esq.,  Chairman. 


John  Allan,  Esq. 
Peter  Bell,  Esq. 
James  Fraser,  Esq. 
John  Jones,  Esq. 

London  Bankers. 
The  Bank  of  England.      |  The  City  Bank. 


Thomas  Lancaster,  Esq. 
Donald  McLachlan,  Esq. 
WilliamMacuaught  .n.  Esq. 
Jo-eph  R.  Morriaon,  Esq. 


With  Br.vnche9  and  Agencies  at 
Bombay,  I      Rangoon,  I      Horg  Kong, 

Kurrachee,  Singapore,  Shimghai,  and 

Calcutta,  I      Batavin,  |      Hankow. 

The  Corporation  buy  and  sell,  and  receive  for  collection. 
Bills  of  Exchange  payable  at  the  above-named  places  ; 
is lue  Letters  of  Credit;  undertake  the  Purchase  and 
Bale  of  Indian  Govemmrnt  and  other  Securities;  and 
conduct  all  general  bunking  business. 

Deposits  of  money,  subject  to  ten  days'  notice  of  wUh- 
Jrawal,  are  received,  'earing  inferest  at  one  per  cent 
below  the  Bank  of  England  minimum  rate,  rising  and 
falling  therewith,  but  not  exceeding  tive  per  cent,  per 
annum,  at  which  last  rate  Deposits  for  not  less  than 
.  twelve  months  are  received,  the  Interest  being  payable 
j  half-yearly.  For  longer  periods  a  higher  latc  is  allowed. 


THE     MERCANTILE     AND 

-L  EXCH  VNGE  BANK  (Limited).— Notice  is  ho  cbv 
given,  that  the  RATE  of  INTEREST  allowed  by  this 
Bank  on  Deposits  at  sevon  (lays'  notice  of  call  will  be 
at  the  rate  of  TWO  PER  CENT,  per  aniiitm  until 
further  notice. 

NATHANIEL  CORK,  Actin;,'  Manager. 
4  Lombard  street,  June  1-3,  ISfi-'i. 

p  0  L  0  N  I  A  L       BANK.— 

V  Subscribed  Capital,  £2,000,000.  Paid-up  Capital, 
£500,000.  The  Court  of  Directors  of  the  Colonial  Bank 
hereby  give  notice  that  in  pursuance  of  the  provisions 
of  the  Charter,  a  Half-yearly  General  Meeting  of  the 
Proiirietors  will  be  held  on  Wecinesday,  the  oth  July, 
18i>5,  at  the  London  Tavern,  Bi«ho(jsga'e  street,  at  2 
o'clock  precisely,  tt  receive  the  Report  of  the  proceed- 
ings of  the  Corporation. 

The  Transfer  Books  of  the  Corporation  will  be  closed 
on  the  1st  July  and  re-open  on  the  17th  July. — By  order 
of  the  Court  of  Director.*, 

C.  A.  CALVERT.  Secretary. 

13  Bishop=gatc  street  Within,  June  12,  1865. 

fTNION    BANK   OF    AUSTRALIA, 

U  38  Old  Broad  street,  London,  E.C. 

Pai(^-up  Capital,  £1,250,000.     Reserve  Fund.  £250,t  30 

The  Directors  of  this  Bank  grant  Letters    of  Credit 
and  Drafts  on  its  Branches,  viz.  :— 
Sydney  Castlcmahie  Wallington 

Brisbane  Po'tland  Napier 

Rockhampton  Adelaide  Nelson 

Melbourne  Port  Adelaide  Lyttelton 

Geelong  Hobart  Town  Christcburch 

Ballarat  Launceston  Duneiiin 

Sandhurst  Auckland  Invercargill 

They  likewise  negotiate  and  send  for  cnlleciion  Bills 
on  the  Colenies,  and  undertake  all  descriptions  of 
Banking  business  there. 

H.  \V.  D.  SAUNDERS.  Secretary. 

TJATIONAL     BANK     OF     INDIA 

l^  (Ltmit^ed). 

Incorporated  under  Acts  IS  of  1857  and  7  of  1860  of  the 

Legislative  Council  of  India. 

Capital,  One  Crore  Rupees  (One  Slillion  sterling), 

Witb  power  to  increase. 

Subscribed  Capital  ...  Rs.  5,00't.roo  (£500.000). 

Paid-'ip  Capital        ...  Rs.  2,500.000  (£250,000). 

Head  Office— Calcutta,    with   Brandies  in  Bombay 

and  London. 

Agents  in  Madras — The  Bank  of  Madras. 

Calcutta  Directoils. 


Bab^io  Doorcachnrn  Law. 
Babno  lleralaul  Seal. 
Baboo  Pot  t  Paulnin  Scin. 
M.  Rustomjee,  Esq. 


William  Anderson,  Esq. 
George  Mdler  Blacker,  Esq. 
Cbas.E8tct.Cresswcll.Esq. 
Ferdinand  Schille-,  Esq. 

iLvNAGEH — R.'O.  Siwers,  Esq. 

Loudon  Dibectors. 

W.  S.  Fitzwilliam.  Esq.      |  Sir  J.  P.  Gr-int,  K.C.B. 

E.  W.  Winprove,  Esq. 

Agent— A.  F.  Hewett,  Esq. 

London  Bankers. 

Bank  of  England  and  Imperial  Bank. 

The  Bank  receives  Df posits,  and  allows  interest  at  SJ 
per  cent,  per  annum,  if  Jixcd  for  six  months;  at  G  per 
cent,  per  annum  if  fixed  for  twelve  month*. 

The  Bank  grants  Drafts,  negotiates  and  collects  Bills 
payable  on  Calcutta  and  Bombay. 

The  Bank  wdl  effect  the  Purchase  or  Sule  of  Inftian 
Securities,  and  undertakes  the  safe  custody  of  the 
same. 

The  Bank  collects  Interest,  Dividend,  Pay,  Pensions, 
and  crmducts  all  general  Banking  business  connected 
with  India. 

London  Office,  12  Fenchurch  street,  London,  E.C. 

IHE   CONSOLIDATED   DISCOUNT 

1  COMPANY  (Limiterl), 

4  Abchurch  lane,  London. 

Bankers. 

The  London  and  Westminster  Bank. 

The  Bank  of  England. 

Deposits  of  Ten  Pounds  and  upwards  received. 
Interest  allowed  on  deposit  at  call 2    pr  cent 

—  —  7  days'  notice  2i      — 

—  —  34  days'  notice  2i      — 

If  for  for  fixed  periods,  special  arrangements  will  be 
made.  SAMUEL  BaKER,  Managing  Director. 


THE     GENERAL     CREDIT     AND 

i  FINANCE  COMPANY  of  LONDON  (Limited), 

Capital,  nominal,  £10,000,000. 

First  and  second  issue,  subscribed,  £5,000,006. 

Paid-up,  £1,000,000. 

Reserve.  £125,000, 

Directors. 

Chairman — Samuel  Laing,  Esq.,  late  Finance  Minister 

of  India. 
W.  P.  Andrew,  Esq.,  Chairman  Scinde  Punjaub,    and 

Delhi  Railways. 
Samuel  Beale,  Esq.,  M.P.,  Warfield  grove,  Reading. 
E.  Blount,  Esq.  (E.  Blount  and  Co.,  Bankers,  Pans). 
T.  Brassey.  Esq.,  Jun.,  4  Great  Georgest.,  Westminster. 
Alexander  Devaux,  Esq.  (Messrs  C.  Devaux  and  Co.). 
Sir  S.  A.  Donaldson,  hue   Colonial  Secretary  of  New 

South  Wales. 
J.  T.  Mackenzie,    Esq.,    Deputy-Chairman  cf  Eastern 

Bengal  Railway. 
John  Braraley  Moore,  Esq.,  M.P.,  Liverpool. 
Samuel  Leo  Schuster,  Esq,  (.Messrs Schustcf,  Son,  <fcCo.). 
Charles  Turner,  Esq.,  MP.,  LiverpooL 
George  Worms,  Esq.  (Messrs  G.  and  A  Worms), 
General  Manager — James  Macdonald.  Esq, 
Bankers. 
The  London  and  Westminster  Bank. 
The  Union  Bank  of  London, 
The  Company  receives  deposiis  for  short  periods  at 
the  ordinary  rdtes,  and  for  longer  periods  according  to 
agreement. 

-Make  advances  on   approved    securities,  negotiates 
loans,  ifec. 
7  Lothbury,  E.C.  R.  J.  BUTLER,  Secretary 


THE     CREDIT      FONCIER     .VND 

X         MOBILIER  OF  ENGLAND  (Limited). 

£ 

Auth:)rised  capital 4,000,000 

Capital  snbscribed 2,000,000 

Capital  paid  up   500,000 

Reserve  lund   200,000 

Dividend  reserve  fund  70,000 

DiRECTOES. 

The  Right  Hon.  James  Stuart  Wortley,  Governor.     , 

Jannes    Levick,    Esq.,    Merchant,    Kinff's"\     r»      * 
Anns  yard,  ^     I     Deputy 

Ja-nes  Nugent  Daniell,  Esq  ,  London.  J  Governors. 

James  Cliiids,  Esq.,  Ix>ndon. 

Alexander  Dunbar,  Esq.,  Old  Broad  street,  London. 

Charles  Ellis,  Esq.,  Lloyd's. 

Adolphe  Hakhn.  Esq.  (Messrs  Pinto,  Hakim  Brothers, 
and  Co.),  London. 

The  Hon.  T.  C.  Hal'biu-ton,  MP.,  Chairman  of  the 
Canada  Agency  Association,  Lonion. 

Wni.  Harrison,  E?q.  (Messrs  Young,  H'irrison,  and 
Bevan),  Director  of  the  Thanns  and  Mersey  Insur- 
ance Company. 

Ricimrd  Stuart  Lane,  Esq.  (Messrs  Lane,  Hankey,  and 
Co.),  London. 

Charles  E.  Newbon,  Esq.,  London. 

Henry  Pownall,  Esq.,  J.  P.,  Ru-sfll  square,  London. 

Joseph  Mackrill  Smith,  Esq.  (Messrs  MackriU  Smith 
and  Co.),  Old  Broad  street,  Loudon. 

Edward  Warner,  Esq.,  M.P.,  Lomlon. 

John  Westmorland,  Esq.  (Director  of  the  Royal  Insur- 
ance Company),  London. 

Albert  Grant,  Esq.,  Managing  Director. 
Bankers. 

Tlie  Agra  snd  Masterman's  Bank  (Limited). 

Messrs  Smith.  Payne,  and  Smiths. 

The  National  Bank,  London,  Dublin,  and  its  branches 
in  Ireland. 

The  AlliaTice  Bank  (Limited),  London,  Liverpool,  and 
Manchester. 

Solicitors. 
Messrs  Newbon,  Evans,  and  Co.,  Nicholas  lane,  E.C. 

BUSINESS  TRANSACTED. 

This  Company  negotiates  Loans  for  Colonial  and 
Foreign  Governments ; 

Co-operates  in  the  Financial  arrangements  of  British 
and  otlier  Railways; 

Makes  Advances  to  Corporations,  Town  Councils, 
and  other  Pub  ic  Bodieff; 

Kegociates Loans  for  Public  Works; 
Assists  in  the  introduction  of  Industrial  and  Com- 
mercial undertakings; 

Makes  Advances  upon  approved  Stocks,  Shares, 
Bonds,  «fec. ; 

Makes  temporary  Loans  upon  eligible  Freehold  and 
Leasehold  Securities. 

ALFRED  LOWE,  Secretary. 
London,  17  and  IS  Cornhiil,  4th  May,  lS(>5. 


DEBENTaRES 

ISSUED  BY 

THE     CREDIT     FONCIER     AND 

X  MOBILIER  of  ENGLAND  (Limited). 

ISSUE  OF  £.^00,000  DEBENTURES  WITH 
IXTERi:ST  PAYABLE  (QUARTERLY. 
Tlie  Directors  have  decided  to  issue  Debentures  Bonds 
of  the  Company  for  the  amounts  and  bearing  interest 
as  under,  viz.  : — 

111  sums  of  £10,  £20,  £50.  £ino,  £250,  £500,  and 
£1,000,  with  Coupons  attnch  d. 

I^TEREST. 

For  Three  years 6    per  cent,  per  annum. 

—  live  years   6i  —  — 

—  Seven  years 7  —  — 

Interest  payable  quarterly,  viz.,  on  the  30th  March. 
yOth  June.  aOth  Septen.ber,  and  ygih  December,  in  each 
year,  at  the  Company's  Bankers.  The  first  payment  of 
interest  will  be  made  on  the  30th  June  next. 

The  distinctive  feature  in  the  debentures  issued  by 
this  Company  is  their  perfect  security  ;  the  amount  of 
the  capital  subscribed,  paid  up,  and  uncalled,  aHd  the 
general  invested  assets  of  the  Company,  as  well  as  the 
large  reserve  fund,  affording  the  most  ample  security  to 
the  investor. 

These  debentures  are  issued  payable  to  bearer,  and 
can  therefore  pass  by  s.mple  delivery  from  hand  to 
hand,  without  endorsement,  and  are  free  from  any  fur- 
ther stamp  duty.  They  are  also  issued— to  meet  the  re- 
quirements of  Trustees  and  others- transferable  by 
deed  only,  to  be  duly  registered  m  the  Company's  books 
iu  the  name  of  the  investors  and  their  assigns. 

Forms  of  application  can  be  obtained  of  the  Secretary 
to  whom  all  communications  must  be  addressed. — By 
order  of  ike  Court. 

ALFRED  rOSVE,  Secretary-. 

London,  17  and  18  ComhiU,  May  4,  18t!-5. 

DEPOSITS 
RECEIVED  BY 

THE      CREDIT  *  FONCIER     AND 

X  MOBILIER  of  ENGLAND  (Limited). 

RATES  FOR   MONEY  ON  DEPOSIT. 
This  Coniuany  receives  mcney  on  deposit  in  sums  of 
£10  and  upwards  at  the  undermentioned   rates  from 
this  day  until  further  notice,  viz.: — 

At  14  days' notice  3  per  cent,  per  ann. 

At  one  month's  not'ce 3J       —  _ 

For  fixed  periods  of— 
Not  less  than  3  months  and  up  to 

6  montds 4  —  ^ 

Beyond  6  and  up  to  !)  months...  4^        _  «- 

Bey.ind  !)  and  up  to  12  months...  5  —  

Beyond  12  and  up  to  24  months...  5^        —  

Forms  of  application  can  be  obtained  of  theSccretarj', 
to  whom  all  communications  nmst  be  addressed. 
By  order  of  the  <'ourt, 

ALFRED  LOWE,  SecreUry. 
17  and  18  ComhiU,  London,  Juno  15,  lotid. 
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FINANCIAL     ASSOCIATION     OF 

£  INDIA  AND  CHINA  (Lmitetl). 

The  Fi'-ftt  Ordinary  General  Meetinff  of  the  proprietors 
of  the  FinftiiciiU  AwociHtlon  of  India  and  China 
(Limited),  wan  lipid  at  the  omco«  of  the  Association  oil 
Saturday  last ;  Andrew  Grant,  Ksq.,  in  the  chair. 

Prewint— Mc-8rs  A.  Grant.  John  L.  Scott,  S.  1j. 
Afliind,  HTJHmcetjceJeejccbhoy.Biifonet.Llcn'enant- 
X^lonel  Cameron,  Me:«r-*  Cursctjce  Furdoonjee  I'aruc  c, 
'l)lhJy  Nasserw'Kiijee  Dady,  Thomas  Diver,  W.  1-. 
Wetcbe,  Bhufrwandass  I'lirshotumdasg,  Henry  Brooke, 
It  F.  Younp.  Cawa?iee  Mancckjee  Limjce.  Dorabjre  Ca- 
wa»«jce  I'awiiwiillfl,  "Wm.  Jolinson,  Cawanjce  Dadablioy 
Ftirddonjce,  Iliujeewandass  PranjecwandtisH,  Bryanijee 
Xaiiabhoy  F.amjee.  J.  M.  Maclean,  F.  L.  Browne,  J. 
W  V/ripht,  T.  H.  Uooth,  .las.  (Ihes^on.  Uamchunderjeo 
Luxmoiijee,  J.  Frith.  Kbh-,  W.  G.  Lawson,  Edtiljec 
Nnsfterivnnjee  Setuii,  Cawaejee  Munchcrjee  Ahmed- 
nugpiirwalla,  &c. 

The  Mannpcr,  nft«r  roa'iinff  the  notice  c^lllnff  the 
ttcetlng,  read  the  report  of  the  Directors  as  follows: — 
KKPORT  to  .3lRt  March,  ISGr). 

The  Directors  have  much  pleasure  fn  meellnp  the 
proprietors  at  this  the  Fir:»l  Ordinary  General  Meeting 
of  the  Association. 

Under  chvnse  89  of  the  artlc!<=s  of  association,  the 
accounts  of  the  Company  are  made  up  to  yist  March  of 
each  year,  and  the  Dirtcsors  entertain  ihe  hope  that  the 
result  of  the  operations  since  the  formation  of  the  Com- 
pany will  prove  satisfactory  to  the  proprietors. 

The  Company  was  reKlstercd  on  the  22nd  June,  and 
commenced  opn-atio"S  on  ihe  Ist  of  July  last,  with  a 
subscribed  capital  of  12,000,000  rs,  and  3,000,000  rs  paid 
up. 

At  the  extraordinary  general  meeting  on  the  24fh  of 
Septembc%  it  was  resolved  to  increase  the  subscribed 
capital  to  24,0iiO,u0O  rs,  by  the  issue  of  30,000  new 
shares,  which  were  offered  to  the  holders  of  old  shares 
at  a  premium  of  f>  per  cent.,  or  20  r*  per  share.  The 
call  of  100  rs  on  these  shares  was  pronn  tly  responded 
to,  and  thT  amou  it  (G>)0.000  m)  re  dised  on  premium 
was  placed,  in  accordance  with  a  resolution  adopted 
at  tho  extraordinary  meetiitg  above  referred  to,  to 
reserve. 

But  besides  the  amount  thus  placed  to  reserve,  the 
Directors  have  10  ackuowlcd^^e  the  handsome  sum  of 
200,000  Ti  front  one  of  their  collea(?uos,  Mr  Cowshjco 
Jehangier,  to  In  plut^ed  to  ihe  same  account. 

The  Association  has  been  inttresttd  in  the  formation 
of  the  following  Companies,  bcB'des  havinjt  had  a  con- 
siderable alloiment  of  Port  Canning  shares  in  virtue  of 
their  connection  wli  h  the  Bcul^uI  Credit  Mobilter : — 
The  Bank  of  China. 
The  Bombav  Brick  and  Tile  Company. 
The  Bengal  Credit  Mob.licr. 

As  regards  the  first,  the  names  of  the  Provisional 
Board  arc  a  sufficient  guarantee  that  the  objects  of  the 
Company  w  li  be  proseci'te<[  wltli  vigour,  auJ  the  Board 
believe  it  has  a  successful  future  before  it. 

Wilh  reference  to  the  second,  the  Secretaries  report 
that  the  machinery  has  been  ordered,  and  is  m  course 
of  despatch,  and  that  nn  experienced  superintendent 
has  already  amvcd  in  Bombay  to  superiutend  opera- 
tions. 

The  Pengal  Credit  Tdobilier  is  now  in  operation,  and 
doing  a  piofitable  busiucs-. 

The  operaiions  of  the  Association  extend  over  a 
periud  ot  nine  months,  during  which  time  there  has 
been  advanced  on — 

Es  a    p 

Lonns  and  disconnts   l»,98/,flll    2    7 

Paid  off  U,S17,080  12     6 


Leaving  a  balance  of 


5,665,580    6     1 


Kcce'ved  en  dep-sits  bearing  Interest      9,497,435  11 
Repaid 4,450,403    8 


Leaving  a  balance  of 5,047,03:J    2  10 

TheDirectO'S  have  to  report  tiat  a  loss  of  5,00"  rs 
has  been  incurred  by  ihe  failure  of  a  native  firm  whose 
paper  the  Association  h' Id 'o  that,  extent.  The  wh<de 
amount  has  been  pr.«sed  to  B<td  and  Doubtful  Debt 
Account. 

The  net   profits,   exclusive  of  the  600,000  rs    from 
premiums  oii  new  shares,  and  the  V 00,000  rs  from  Mr 
Cowasjee  Jehangier,  amount  to  15,64, 7i0  r*  4a  lOp,  and 
tho  Directors  prvposed  to  apply  them  as  follows:— 
Ks. 

4,63,150  Dividend  at  the  rate  of  20  per  cent. 

per  annum  on  30   lues   fiooi  T2nd 
June  to  31st  March. 

3,00,000  Divicend  at  the  rate  of  20  per  cent. 

I»er  annum  on  30  lacs  from  30th 
Sept.  to  3l8t  March. 

46,944  Income  tax. 

2,00,000  Ucs(n-e  Fund  (in  all  10,00,000  rp.) 

6,54,636-4-10...  Carried  forward  to  next  half-year. 
As  regards  the  amount  thus  at  credit  of  reserve 
10,00,000  is)  the  b(  ard  recommend  to  the  proprietors 
tlxat  it  be  h  dgcd  on  deposit  for  fixed  periods  with  two 
or  three  of  the  difi'etent  banking  companies  in  the  names 
of  irustees.  Undtr  clause  112  of  the  articles  of  a8!0cia- 
tion,  ihe  Board  are  auth  riscU  to  nominate  trustees, 
and  they  accordingly  propose  Sir  Janscjee  Jcejeebhoy, 
Ba't.,  and  the  Honourable  George  Foggo,  of  Messrs 
Forhes  and  Co.  These  genl'en.cn  have  intimated  their 
w^SUlngness  to  act  as  inistces  lor  this  fund. 

Two  of  the  Directors,  Messrs  Grant  ard  Scott,  rr tiro 
by  rotation,  but  are  eligible  for  re-eUction,  ana  offer 
thrmselves  accordingly. 

In  room  of  Mr  A.  F.  W^tHflCp  resigned,  the  board  re- 
commend as  a  Director  Mr  Homusiee  Cursetjee  Dady, 
who  has  expressed  his  wiliingness  to  accchi  the  >acaut 

The  Auditors  have  to  be  reelected  at  this  meettrg. 

The  Chairman  having  addressed  the  meeting  on  the 
suhjeits  embraced  in  the  ri-port, 

liwas  then  jro posed  by  Sir  Jamsetjee  Jeejeebhov, 
Bart,  scconutMl  by  Cursctjce  Furdonjee  Paruck,  tsti., 
and  c  rried  unr.iiimously: — 

"That  the  repo.tof'the  Directf>r*  be  a-iopted,  and 
that  a  dlviilcnd  at  the  rate  of  20  per  cent,  per  annum  bo 
declaed  upon  the  paid-up  capi  al.  dating  the  creation  of 
the  old  fharcs  from  the  'i'lmi  June  a:id  the  new  from 
the  noih  l?ept^mlK-r.  Tlie  dividend  i  to  be  payable  on 
di.d  afitr  the  2l^i  lustant.*' 


Proposed  bv  Cowasjee  Maneckjce  Limjee,  E»q., 
Bec<mded  by  T.  K.  Booth,  E»fi.,  and  carried  unani- 
niouuly : — 

'*  Tliat  Messrs  Grant  and  Scott  be  re-<lected  Dlrectora 
of  the  Association." 

Proposed  by  Thcs.  Diver,  Esq.,  seconded  by  Bhag" 
vandass  Purstiotuiaddss,  Esq.,  and  carried  unani' 
mously: — 

"  That  Hormuf  jee  Cursetjce  Dady,  Esq.,  should  bo 
ejected  a  Director  in  room  of  A.  F.  Wallace,  Esq.,  re- 
signed." 

Proposed  by  J.  M.  Maclean,  Esq.,  seconded  by  E.  L. 
Browne,  Esq.,  and  carried  unaniinonsly: — 

•'  That  Messrs  Brooke  and  Huson  be  elected  Auditors 
for  the  ensuing  year,  and  their  rcmuneratloa  bo  1,000  rs 
each." 

Proposed  by  Andrew  Grant,  Esq.,  Chairman, 
seconded  by  Sir  Jamsetjee  Jeejeebhoy,  Bart.,  and  car- 
ried with  acclamation  :— 

"That  tho  cordial  thanks  of  the  proprietors  be 
accorded  to  Cowasjee  Jehangier  Readymoney,  Esq.,  for 
his  munificent  gift  of  two  lacs  towards  the  formation  of 
a  reser%'c  fund  for  tho  AssociatioiL" 

Proposed  by  Thos.  Diver,  Esq.,  seconded  by  J. 
Pearson,  Esq.,  and  can-led  unanimously: — 

"  That  the  hcst  thanks  of  the  shareholders  be  given 
to  the  Chairnirtn  and  the  Directors  for  the  very  abl<» 
manner  in  which  they  have  conducted  the  affairs  ot  the 
Company,  and  particularly  for  the  clear  statement  of 
the  Company's  position  now  placed  before  them  by  the 
Chainnan." 

Proposed  by  W.  F.  Wesche,  Esq.,  seconded  by  R.  F. 
Young,  Esq.,  and  carried  unanimously  : — 

"  Tliat  the  thanks  of  the  proprietors  be  accorded  to 
their  able  Manager.  Mr  Mackintosh,  to  Mr  Smith  tho 
Secretary,  and  the  other  officers  of  the  Company." 

With  a  vote  of  thanks  to  tho  Chairman  the  meeting 
separated. 


BALANCE  SHEET,  at  Slst  March,  1865. 

LlAKILITIES. 

To  paid-up  capital,  being  amount  of  Rs        a    p 

Ist  call  of  100  rs  per  share  on  60,000 

shares    60,00,000    0    0 

To  reserve  fund,  consisting 

of — Prendums  realised  on 

the  idSue  of    30,000  new 

shares  of  the  Association 

at  20  rs  per  share rs    6,00,000 

To  amount   received    from 

Co w  asj  eeJe ban  g  ier  Ready - 

money,  Esq.,  to  be  added 

to  reserve  fund 2,00,000 

8,00,000    0    0 

To  amount  of  fixed  deposits  bearing 

interest 50,47,032    2  10 

To  balance  of  rebate  account 31,466    7    1 

To  balance  of  profit  and  loss  account 

as  on  next  pigc  15,64,730    4  10 

1,34,43,228  14    9 
By  Investments,  viz. : —  Rs         a    p 

1st— Securities    bought  for  cash  and 

8  Id  for  future  delivery 41,29,308    0    0 

2nd— Securities  held  on  account  of  the 
Cotnpanv ,  and  sold  for  future 

delivery. 13,26,951    4    6 

Sri — Secur  ties  held  on  accr^mit  of  the 
Company  at  3l8t  March.  lSt>5, 
and  valueil  as  follows: — 
5  Shares  Bombay  Recla- 
mation   Company    at 
30,000  rs   of    premium 

per  share rsl, 75,000 

40O  Shares  Bengal 
Credit  MobilieratSLra 
premium  per  share  ...  72,000 
540  Shares  Bank  of 
China  at  40  rs  pre- 
mium pe--  share 35,100 

10  Shares  Bank  of  Ben- 
gal atSjOOOrspcrshare  80,000 
25  Shares  Port  Canning 
I^nd  Investment  and 
ReclamationCompany 
at  30  000  IS   premium 

per  thare 1,00,000 

250  Shares  Bombay 
Brick  and  Tile  Comp- 
any at  par 12,500 

57  (new)  Financial 
Association  of  India 
and  China  (Limited) 
at  20  rs  per  share, 
being  amomitof  shares 

forfeited 6,840 

2,000  Sicca  rs  Govera- 
ment  of  India  4  per 
cent.  Paper  at  92  per 

cent 1,840 

4,83,2S0    0    0 

By  loans  on  securities  and  bills  dis- 

lounted    66,65,510    6    1 

Balance  on  Agency  account  55,867    I    1 

Pi»st  due  bills 10,000    0    0 

Balance  on  suspense  account 69,014  11    0 

Value  of  stamps  on  hand    74    0    0 

Value  of  odice  furniture 4,310    0    0 

Balances  in  banks 12,58,648    6    3 

Cash 4,40,245    2  10 

1,34,43,228  14    9 
A  tMACKIMTOSH,  Manager. 
JOHN  SMITH,  Secretary  and  Accotmtant  . 
Bombay,  3rd  April,  1865. 
We  have  examined  the  above  Balance  Sheet  of  the 
Financial  Associaton  of  India  and  China   (Limited), 
and  accompanying  account  of  Profit  and  Loss,  at  31st 
March,  18b5,  and  having  compared  them  with  the  Com- 
pany'* booKs,  find  ihem  to  be  correct.    We  have  also 
examined  tlie  secu>iti(8,  and  counted  the  cash  taken 
credit  f  r  as  in  )  ossc  aion  of  tho  Company,  and  have 
found  the  same  to  be  ia  order. 

IL  BROOKF^  \  Anditors- 

ARTHUR  HUSOX,>  ■*°*'"<>"- 


Absthict  or  Prop  it  akd  Losa  AccotiKT. 


Dh. 

To   preliminary  expenses    connected 
with  the  formation  of  the  Company. 
To  charires    ronsistlng 

of— Salaries 36,891    0    0 

Directors"  feefl.» 3,510    0    0 

OfBce  rent  and  expenses      4.700    0    9 

Stamps  6,221    0    0 

Auditors'  fees  1,000    0    0 

Printing,        advertise- 
ments, &c 9,6M  11    7 

To  brokerage  

To  stationery  

To  amount  of  bad  and  doubtful  debts.. 

To  balance  consist- 
ingof — Income  tax         46,944    0    0 
Net  profit 15,17,786    4  10 


Ba 

4,7»    t 


61.076  n 

26,874  14 

1.170  13 

5,000    0 


15,64.730    4  10 


16,74.476    5    3 
Or.  Rs       a    p 

By  profit  on  investment  account  :— 

(1)  Profit  on  stocks  and  sluires  rea- 
lised at  date 6,66,061    4    6 

(2)  Proportion  of  profit  at  date  on 
secur  ties  bought  for  cash  and  sold 

for  future  delivery 2,71,358    0    0 

(3)  Profit  on  securities  held  on  ac- 
count of  the  Association  and  sold 
for  future  delivery,  less  rebate  at 

15  per  cent,  per  annnm 9,500    0    0 

(4)  Kstimatedprofitonthefollowing 
securities  held  on  account  of  the 
Association  at  date  and  valued  ae 
per  balance  sheet,  viz, : — 

5  shares  Bombay  Recla- 
mation Company 500 

400  shrfres    Bengal    Credit 

Mobiiier 2,000 

540  shares  Bank  of  China..  2!,G00 
25  sha  es    Port    Canning 

ReclamationCompany  75  000 

9?.l00    0 

By  discount  and  interest,  less  rebate 
on  deposits  and  loans  and  bills  not 

due 2,04,774  13    4 

By  commission  13,682    3    5 


16,74,476    5    3 
Examined  and  fonnd  correct, 

H.  BROOKB,  >   AM^f«« 

ARTHUR  HUSON,  T'*'^*'"**"- 


■nEBENTURES  6.  0^,  AND  7  PER 

U  CENT. 

THE  ORIENTAL  FINANCIAL  CORPORATION 
(UMITED). 

Nominal  capital   1,000,000 

Subscribed  —      500,000 

Called  up    —      100,000 

The  Directors  of  this  Corporation  are  prepared  to  issue 
Debentures  bearing  Interest  at  6,  6i,  and  7  per  cent.,  for 
one.  two,  and  'hre«  years  respectively. 

They  are  also  prcppred  to  transact  financial  business 
to  make  advances  on  approved  Securities,  to  promotein 
dustrial  enterprise,  and  to  receive  moneys  on  deposit  a 
rates  to  be  agreed  upon . 

J.  FRED.  PRIGGEN,  Secelary. 
15  L  adenhall  street 


T 


HE         LON ;  JON        FIN  AN  ClAL 

ASSOCIATION  (Limited). 
Capital.  £ 

Subscribed. ^,000,000 

Paid  up  ^  600,000 

Reserve  fund 83,537  lOe 

DiKECTOaS. 

Chairuam— John  Hackblock.  Esq. 


William  Rennie,  Esq. 
Michel  E  Kodocanacbl,  Esq 
William  Turquand,  Esq. 
John  Walker,  Esq. 


Feter  Bell,  Esq. 
J  >bn  Borradaile,  Esq. 
James  Eraser,  Esq. 
J  E.  C.  Kech,  Esq. 
Henry  Paull,  Esq.,  M.P. 

Bankers. 
Bank  of  England,  and  City  Bank. 
Gevbrai.  Manager — Augustus  Wildy,  Esq. 
Secretaky— John  Henry  Koch,  Esq. 
This     Association     receives    dei>o&its    for    FIXED 
PERIODS. 
Negotiates  Public  Ijoant. 

And   conducts   mooeUry   and    financial    operationa 
generally. 
Ai>  commnnications  to  be  addressed  to  the  Manager) 
South  Sea  hou*e.  Threadn«edle  atreet.  E.C. _^ 

IMPERIAL  MEKCANTILE  CUEUIT 

1  ASSOCIATION  (Limited). 

Notice  in  hereby  given,  th«t  the  Offices  of  this  Amo- 
cintou  arc  REMOVED  from  95  Bi«hopgate  street,  to 
27  Lombarj  street.— By  order, 

W.  C  WINTEKBOTTOM,  Secretary. 

27  Lombard  Street,  Jine  10.  l»<i<. 


THE    IMPERIAL    MERCANTILE 

X  CREDIT  ASSOCIATION   (Limited). 

Capital  subscribed,  £5.000,000.    Paid  up,  4560,000. 

DiRKCTORS. 

JOHN  CHAPMAN,  Esq.,  ChairmaH. 


Xenophon  Balli,  Esq. 
E,  J.  Coleman,  Esq. 
Mr  Alderman  Dakia 
James  Dickson,  Esq. 
P.  D.  Hadow,  Esq. 
J.  O.  Hanson,  Esq. 
8.  F.  Holroyd,  Esq. 
J.  C.  Homtre  Eaq. 


Capt  J.  (iilbert  JohnttoE 
G.  O.  M.ciiierson,  Esq. 
W.  Scholefielii,  Esq.,  M.P. 
Sir  S.  r>.  Scott,  Baru 
H.  1)   Sermour,  Esq.,  BLP. 
Joseph  Thornton,  Esq. 
Alfred  Wilson,  Esq. 
f  M.  Zarib,  Esq 

Henry  J.  Barker,  Esq..  and  T.  Eraser  Sandeman,  Esq. 

f»OLICITOBS. 

Messrs  Ashurst,  Morris,  and  Co. ;  and  Vaat  Edwardi 
and  Co. 

The  Association  receives  money  OD  deposit,  for  fiMd 
periods;  makes  advances  on  aiiprovcd  securities, 
negotiates  looiu,  and  uiidertakca  general  flnaacial 
business. 

W.  C.  WINTEKBOTTOM,  Secretary. 

27  Lombard  street,  E-C. 


June  17,  1865.] 
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THE    DISCOUNT    CORPORATION 

X.  (Llmiteu),  34  Abcliurcli  lane,  Londoiu 

Capital,  £2,000,000. 
Approved  Bankers'  and  Mercantile  Bills  discounted 
and  advances  made  up'jn  negotialiie  gecurity. 

Mnney,  in  tumi  of  mt  less  than  £100,  received  on 
deposit,  at  ca'l,  and  sliort  notice,  at  the  cnrrent  market 
rates,   and  for  lonfrer  p^-iods    upon  special  terms,  as 
asrree'd  npoa— By  orucr  of  the  Hoaro", 
''  ^  FRED.  O.  BONE,  Sccretarj-. 


THE    JOINT    STOCK    DISCOUNT 

L      COMPANY  (Limited),  6  and  7  Nicholas  lane, 
Lombard  street,  E.C. 

SUBSCIUUKI)  CAPITAL.  TWO  MILLIONS. 
PAID   UP,   £7;>l,50O.      RESEUVE   FUND,    £3O,0O\ 

DEPOSITS  RECEIVED. 

Repayable  on  demand 2   per  cent,  per  annum. 

Ditto      at  7  days'  notice  ...  '2i      —               — 
Ditto           14  days'  notice...  2i      —              — 
Special  rates  for  money  deposited  for  long  periods. 
June  I.-.,  18n.5. 


THE    TRUST    AND    LOAN 

1      COMPANY  of  UPPER  CANADA. 

lucornnrHted  hv  Roval  Charter. 

ESTABLISHED  1351. 

Capital  £1,000.000. 

Piid  up,  £-250,000.    Uncalled,  £750,000. 

Reserve  fund,  £li  1,000. 

DlKECTORS. 

The  Right  Hon.  Etlward  Pleydell  Bouveric,  M.P., 

Pr<i«ident. 

William  Chapman,  Esq,  Deputy  Chairman. 

James  Hutchinson,  Esq.     I  William  G.  Thomson,  Esq. 

Charles  Morrison,  Esq.         I  T.  M  Weguelm,  E8q.,M.P 

Bankers— Messrs  Glyn,  Mills,  and  Co. 

Th»  Directors  are  prepared  to  grant  UeDentures  for 

loans  of  sums  of  £100   and  upwards,  lor  periods  of 

3,  5,  7,  or  10  years 

Any  information  required  can  bo  obtained  on  applica- 
tion to  the  Secretary.  F.  FEARON,  Secretary. 
65  Moorpate  street,  London. 


HEBENTURES  AT  5-  h,  AND   6 

U  PER  CENl 

CEYLON  COMPANIi  (LIMITED). 

Subscribed  Capital,  £5C(  ,000. 

DlRECTOKS. 

CuAlKMAN' — Lawford  Acland,  Esq. 


Major-General  llcnry  Pel- 

him  Burn. 
Harry  George  Gordon,  Esq. 
George  Ireland,  Esq. 


Duncan  James  Kay,  Esq. 
Stephen  P.  Kenuard,  Esq. 
Patrick  F.  Robertson,  Esq. 
nu,  t-oq.  Robert  Smith,  Esq. 

Masager— C.  J.  Braine,  Es«.         _,,_„„ 
The  Directors  are  prcpured  to  ISSUE  DEBENTURES 
forone,  tiirce,  audllveyeais,  atO,  ij,  and  C  per  ceut. 
respeciiveiv.  . 

They  are  also  prepared  to  invest  money  on  mortgage 
in  Ceylon  and  Mauritius,  cither  with  or  without  the 
guarantee  of  the  Company,  as  may  be  arranged. 

Applications  for  particulars  to  be  made  at  the  office 
of  the  Company,  No.  7  Ea-t  India  Avenue,  LeadenhuU 

street,  London,  E.C.— By  order, 

JOHN  ANDERSON.  Scrretary. 


WARRANT  FINANCE  COMPANY 

YY  (Limited). 

Capital  subscribed,  £1,000,000,  paid-up,  £200,000. 
Directors. 
Chairmak— A  D.  De  Pass,  Esq. 
DEl'liTT-CnAlRJiA.v— William  McAodrew,  Esq. 
Joseph  Bravo,  Esq.  I  O.  H.  Jay,  Esq. 

Archibald  Bruce,  Esq.  W.  Kawstron,  Esq, 

W.  J.  B.  Cotton,  Esq.  I  Albert  Ricardo,  Esq. 

Bankers. 
The  Alliance  Bank  ;  The  National  Bank  ;  Prcscott, 
Grote.  C  avc,  and  Co. :  Robarts,  Lubbock,  and  Co. 
Manager. 
J.  Campbell  Hobtrtson,  Esq. 
Omccs,  02  Grcsham  house.  Old  Broad  street. 
The  Company  maKes  advances  against  the  deposit  o 
warrant?,  representinff  produce  and  merchandise;  and 
also  against  stocks,  shai  cs,  and  other  approved  hecurtties. 
Every  mfomiation  as  to  the  business  tr.ni8actea  will 
be  afforded  on  apiiUcation  at  the  olfices  of  the  Com- 
pany. J.  A.  MANN,  Secretary. 


DEBENTURES. 

THE     CREDIT     FONCIER    OF 

X  iLtVUitlTIUS  (Limited). 

Sabscr.bed  Capital  £500,000 

Paid-up  and  invested  £iOO,UUO 

Tills  Comiiany  i^  prepared  lo  issue  a  limited  amount 
of  its  Six  per  Cent.  Land  Mortgage  Debtntur  s  for 
terms  of  years  to  be  agreed  upon,  at  rati  a  of  issue 
affording,  with  the  advantage  of  repayment  at  par 
what  is  equivalent  to  iiutrt.'St  at  the  raie  of  from  Six 
to  over  Seven  per  cent,  per  annu*,  according  to  the 
length  of  the  term. 

The  business  of  the  Company  is  confined  lo  the  ad- 
vance (uf  loans)  on  duly  registered  fir  t  mortgagtsof 
real  property,  to  an  extent  in  no  case  exctetling  half  the 
carefully  ai'praiged  value  of  the  property  murtgaged; 
such  loans  being  repayable  gruduallj  by  annual  mslal- 
meots. 

By  the  articles  of  association  no  obligations  can  be  in- 
curred in  e.xcLSi  of  the  i.m-unt  actually  invested,  and 
the  total  amount  borrowed  can  never  exceed  the  sub- 
scribed  capital.  The  Company's  debtntures  are  thus 
doubly  securei'. 

For  further  information,  Application  may  be  made  to 
th    Secretary.  No.  17  Change  alley.  Cornhii),  E.C. 


SIAKCH  MANLFACrUKtHS  lO 
H.  ii.  II.  THE  FltlXCiiSS  OF  WALES. 

ri  L  E  N  F  1  E  L  I)      STARCH, 

VJ  Awarded  the  I'lUZli  MEDAL,  1SG2.  This  un- 
riTalled  btarch  is  CSLU  in  tiie  UUYAL  LAUNDUV, 
and  Pronounced  by  Her  Majesty's  Laundress  to 
be  the  FINEST  STARCH  SHE  EVEK  USEU. 
HER  MAJESTY'S  LACE  DRESSER  declHres  U  to  be 
the  llEST  SHE  HAS  TttlKD,  and  the  above  Awarrt, 
bv  Hume  of  the  niobt  Eminent  ScieiitiUo  Men  of  tlie  Age, 
C'ONFlItMS  ITa  SU'PERIUKITV. 
WOTHEUSl'OON  and  CO.,  »la.sgow  and  London. 


THE    DOWNS  DOCKS  COMPANY 

L  (Limi'ed). 

Incorporated  by  Special  Act  nf  Pa'llanient,  27  and  28 
VictorjB  Hepina.  cap.  112  (2-"rd  June,  1864).  as  the 
"Downs  Docks  Company,"  conferring  limited  liability. 
Capital  £240,000.  Shares  24,000,  of  £10  each.  Deposit 
on  application  for  shares,  £  per  share  ;  on  allotment  of 
shares,  a  further  psynicnt  of  £1  per  share.  Calls. — 
Calls  will  not  be  made  at  intervals  of  less  than  three 
months,  nor  for  more  than  £2  eacli.  Interest  dnring 
construction  guarantieil  at  7  per  cent,  per  annum. 

DlRKCTORS. 

Charles  Capper,  Esq.,  Mincing  lanf,  London,  Chairman 

('f  the  Southampton  Docks,  Chairman. 
Sir    Kichsrd    Mailox    Bromley,    K.C.B.,    late    of    the 

Admiralty,  Lnmlon. 
William  Betts,  Jun.,  Esq.,  J.P.,  Sandown,  DeaL 
Wiilam  Matson  CavcH,  Esq.,  Mayor  of  Deal 
Thomas  L  Davison,  Esq.,  2  Royal  Exchange,  London. 
William  Denn'',  lisq..  Sandwich. 
Captain  Edward  Hight,  Commissioner  of  the  Thames 

Conscrvancv  Board,  Lon'on. 

8  'L!CITOI!S. 

Messrs  Baxter,  Hose  Norton,  and  Co.,  Victoria  street, 

London. 
Messrs  Mercer  and  Edwards,  QueeH  street.  Deal. 
Joseph  N.  Mourilyan,  Esq.,  Strand  street,  Sandwich. 
Engineer. 
Alfred  Giles,  Esq.,  C.E.,  !>  Adelphi  terrace,  London. 
Banker.". 
The  Xational  Bank,  GUI  lir^ad  street,  London,  E  C. 
The    Nat'onal    Provincial    Bank    of    England,   Lower 

street,  Deal,  Kent. 

Tlie  London  and  County  Joint  Stock  Banking  Com- 

paay,  Mai'ket  street.  Sandwich,  Kent. 

Brokers. 

Messrs  J,  Hutchinson  and  Sn,  15  Angel  court,  Throg- 

ratr'on  street,  E  C. 

Temporary  Offices— 2  Atistinfriars,  Old  Broad  street, 

London,  E.C. 

PROSPECTUS. 

Deal  and  Sandwich  in  Kent  possess  unequalled  ad- 
vantages for  the  establishment  of — 

1.  A  commercial  and  packet  harbour,  with  suitable 
docks  and  warehouses  for  the  international  trade  and 
tiatKc  of  Great  Britahi,  Belgium,  Holland,  and  Northern 
Europe. 

2.  A  ha' hour  foi  tha  usa  of  vessels  in  the  Downs. 

0.  A  repairing  dock  for  the  Tliauies  Estuary  and  the 
British  Channel 
4.  A  port  fur  the  comratrce  of  Kent. 
Asa  comnitrcial  and  packet  harbour  for  the  vast  and 
growing  tnde  a  id  traHicof  Northern  Elurope,  ihe  ad- 
vantages of  Deal  consist  in  it3  proximity  to  Dunkirk, 
an<l  in  the  rapidity  witli  wiiich  a  line  of  communication 
between  Lomton,  Deal,  Dnnkirs,  Brussels,  Amsterdam, 
Berlin,  and  tlie  North  may  bi  maintained. 

In  order  to  acceleaie  tlie  intc course  between  Eng- 
land and  the  North  of  Europe,  tne  Bflgian  Govern- 
ment has  granted  concessions  for  completing  the  breaks 
in  the  railway  route  fiom  Dunkirk  to  Brubsels  by  way 
of  Fumes  and  Thield,  and  these  important  links  are 
now  approachhig  completion.  The  French  Government 
ah  o,  with  the  view  of  fitt  ng  ttie  port  of  Dunkirk  to 
the  increasing  requirements  of  European  Cinnmerce,  has 
recently  made  lar^e  pecuniaty  g  ants  for  its  enlur:;e- 
ment.  Deal  possesses  all  the  advantages  which  Dun- 
kirk reqiires  in  the  establishmet.t  of  a  twin  port 

As  a  Channel  harbour  the  Deal  Dock  will  afford  an 
a-ylum  t>  vessels  ill  tlie  Downs,  wliich  is,  perhaps,  the 
gieatest  sea  thorouj^li  are  in  tlie  worlH,  and  where  it  is 
no  uncommon  occur  ence  for  400  or  600  vessels  "wait- 
ing a  wind"  to  anchor  at  one  time.  Hundreds  of  ships, 
also,  which  during  winter  wait  the  breaking  up  of  the 
ic;  m  the  Northern  ports,  will  here  tind  a  home. 

As  a  repairing  dock  it  will  supply  vessels  congreirated 
in  the  Downs  with  ttie  means  ot'  "refit,"  and  all  ap- 
]il  ances  which  disa-ter,  *'  wear  and  tear,"  or  seasonal 
detciition  may  have  rendered  necessary. 

As  a  floating  dock,  in  the  track  of  the  Continental 
tratie,  it  will  not  only  commanii  the  local  trade  of  the 
district,  but  it  is  cert.'iin  also  to  create  a  ntw  trade  for 
itself  by  offering  facilities  whicli  do  not  at  present  exist 
between  L  uidon  and  Porihinouih. 

The  Company,  which  obtain-d  its  Act  last  session  of 
Parliament,  has  entered  into  a  sa  isfaciory  arran«eme[it 
for  the  cxecut  Oil  of  the  works,  i'lcludiug  t.ie  payment 
of  7  per  cent  per  annum  upt-n  the  pa'd-up  capital 
during  the  period  of  cousitruction,  which  it  is  estimated 
will  not  exceed  two  years. 

The  site  clio^en  for  the  entrance  to  the  dock  is  ad- 
mirably adapted  for  the  purpose,  bein^  close  to  deep 
water.  The  entrance  protected  by  the  Goodwin  Sands 
and  by  the  '"Brake  Sand,"  is  also  at  such  a  distance 
from  any  rapid  tideway  that  vessels  will  be  able  to 
enter  tlie  harbour  in  ahnost  an>  we<ither. 

Powers  are  grintcd  t^y  the  Act  for  making  a  navig.ible 
cut  to  Sandwich,  to  bo  sunpli' d  with  water  fr^m  the 
river  Stour,  whicli  will  form  the  nucUus  of  an  inuer 
Local  Dock  accommodation. 

The  land  to  be  taken  for  the  dock  consists  chiefly  of 
sand  hills,  little  raised  above  liigh  water  mark,  and  of 
small  intrinsic  value.  The  substratum  als  >  being  chalk, 
the  work  of  excavation  will  be  easy,  and  the  tounJations 
iuexpensive. 

'Ihe  capital  of  the  Company  is  comparatively  small  ; 
but  it  IB  enough,  A  larger  capital  won  d,  without 
adding  to  the  ctficiesicyof  the  undertaking,  diminish 
dividends.  Low  cost  of  land  constitutes  the  fl  st 
elcnunL  of  succe-  s  in  the  est  bli!^h^lent  of  a  dock  ;  and 
as  the  price  of  lau',  in  the  case  of  twe  Downs  Dock, 
Hill  be  small,  the  returns  of  profit  on  the  enormous 
amount  of  business  wliich  the  duck  must  enjoy  cannot 
be  otherwise  than  large.  « 

It  may  be  added  that  the  dock  is  planned  with  a  view 
to  progressive  fxtension.  Associaied  also  as  it  will  be 
with  suitable  commercial  establishments,  and  having 
c  inmand  of  two  main  lines  uf  railway,  the  Downs 
Dock  i*  lieslioed  in  no  short  lime  to  form  a  grand 
Auxiliary  S  a  Dock  to  the  P^rt  of  London. 

P'^s-e  sing  these  prominent  advantage?,  the  under- 
taking is  ftlt  to  be  one  of  especial  value  by  the  chief 
shipping,  murine  insurant,  and  eummercial  interests  of 
the  kmg  oni ;  and  the  pnbl  c  at  la-ge,  a  Iding  to  ihese 
cuiisiueratioiis  the  cli  ap  rate  nt  which  the  land  may  be 
obtained,  regard  it  a>  certain  to  yield  large  and  aug- 
menting divide.ida  on  the  capital  employttL 


Applications  for  shares  addressed  to  the  Directors 
will  be  received  in  London  ny  Me-srs  J.  Hutchinson 
and  Son,  15  Angel  court,  Tnrogmortoti  street,  E.C. ;  the 
Naional  Bank,  Old  Broad  street,  E.C;  ami  Mr  Sleigh, 
SfccretJiry  (pro  tem.),  2  Austinlriars  Old  Broad  .•rtreet, 
E.C. ;  in  Deal,  by  the  National  Provimia!  Bank  of  Ei»g- 
land  ;  and  m  Sandwich,  by  the  !  on 'on  and  County 
Joint  Stock  Banking  Company;  but  no  appl-c^ttron  can 
be  considered  unless  a  deposit  of  £1  p  r  sha'c  on  the 
numlKr  of  shares  applie  i  f-r  hai  heen  made.  In  the 
event  of  the  Directors  not  hping  ab  e  to  accede  to  a 
request,  the  sum  deposited  will  be  promptly  returned; 
and  in  cases  of  reduced  nllotment,  the  balances  will  be. 
applied  Krwards  the  full  depo-it  of  £i  t-er  .share. 
Form  of  Appmcatios  pou  Shaiik-s. 
(This  form  sliould  he  presented  enti  e  t  ■  the  bankers 
brokers,  or  secretary  of  the  Company,  w-o  will  detach 
the  receipt  and  return  it  to  the  applicant.) 

To  the  Directors  of  the  Downs  Docks  Company 
(Limited). 
Gent'emen,— I  request  you  to  allot  ine  shar-'s 

of£10e<ch  ill  the  i>owns  Dock  Company  (L'mitfd), 
and  I  hereby  agree  to  accept  such  sh-res,  or  any  less 
number  tr.at  may  be  allotted  lo  mo,  subj-ct  to  the 
regulations  of  the  Company,  and  to  pay  the  fnrth.-r 
deposit  of  £1  per  share  on  alio  moot,  and  I  auth<  rise 
you  to  enter  mv  name  on  the  Repist-r  of  M.  mhtrs  of 
the  Company  in  respect  of  the  sha  es  allutte.l  t  >  me. 

Name  in  full 

Usual  signature   

Ad'irejsin  full '. 

Date    

CiX    PER    CENT.    SKCURED    ON 

kJ  Freehold  Propcrtv  in  London.— The  Dlrect'TS  of 
the  INNS  of  COURT  MOlEL  COMPANY  (Limited) 
are  still  issuing  Debentures,  secured  a-*  a  first  mortgage 
on  the  whole  Hotel  property  of  tne  Company,  estimated 
as  worth  not  under  £120,000.  The>e  debentu-es  are 
iisueil  lor  three,  five  or  seven  years,  and  liavc  coupons 
attached  for  payment  of  i.-terest  half-yearly. 

The  Company  cannot  borrow  more  tnan  £S0.000. 

H.  T.  L.  BKWLEY,  Secretary. 

Offices  of  tha  Companv,  G3  Lincoln  s  Inn  fields, 
June,  1S65. 


MONTE  VIUEAN  SIX  I'ER  CENT. 

il-t.  EUROi'EAN  LOAN. 

The  First  Half-yearly  Divide;id  of  £:l  per  Cent,  will 
be  paid  at  the  Lriudon  and  Westniiu-ter  Bjink,  Loth- 
bury,  on  presentation  of  Conpons  on  and  after  ttic  First 
of  July  next, 

Bonds,  with  Coupons  attachrd,  will  be  ready  for  de- 
livery in  exchamr-  for  the  Sciip  Certificates,  at  the 
Countiog-house  of  the  agents,  Messrs  Maua,  MacGregor 
and  Co.,  No.  1  Grcsham  House,  E.C.  on  and  after  the 
I5thinst  P.  P.  MAUA,  MacGKEGOK  and  CO. 

LEWIS  H0  5VARD. 

London,  June  0th,  18G5. 


THE    CITY    OF    LONDON    REAL 

1     PUOPERTY  COMI'ANY  (Limited).   21  Mincing 
lane. 

£ 

Capital  (with  the  power  to  incre.isf)    500,000 

Paid  up 70,U00 

The  Directors  of  the  Company  are  prepared  to  re- 
ceive apiilications  for  deb' mures  not  exceeding  in  the 
ag.;regatc  £100.000,  in  sums  of  n.^t  hss  than  £50,  bcar- 
hig  interest  et  £5  per  cent,  per  a^inuui,  payable  half- 
yearly  by  coupons  at  the  Con  paiy's  bankers,  audio 
run  for  per.ods  of  3,  5,  7,  or  10  >  «  ir*  from  the  date  of 
issue. 

The  debenture  holders  are  protected  by  the  paid-up 
capiial.  and  other  funds  of  tl;e  Compaiy  being  exclu- 
sively inve-ted  in  freehold  and  leasehold  propert  fs  in 
t!ic  City  of  London,  and  thcponiunof  the  capital  for 
the  time  being  not  called  up,  will  form  a  luither  and 
most  ample  guarantee  for  the  perfect  safety  of  the  in- 
vestment. 
Forms  of  application  can  be  obtained  from 

W.  CAPF,  Secretary. 


ISSUE  OF  DEBENTURES  AT  (J  PERCENT. 

THE     INDIA     RUBBER,     GUTTA 

±      PERCHA,  AND    TELEGRAPH   WORKS  COM- 
PANY (Liiwited). 

Capita!.  £1,000,000.- First  i^sue,  X500,000. 
Shares,  £50  each  ;  £15  paid. 

DlKECTOKS. 


Alex.  Boatti**,  Esq.,  M.D. 
P.  N.  Beriiard,  Es<i, 
J.  G.  T.  Child,  Esq. 
Charles  Hancock,  Eiq. 
John  Harvey,  Esq. 
George  Hen'dereon,  Esq. 


John  Hcuph,  E^q. 
Jonaihan  .Mellor,  Esq. 
Captain  I'elly,  R.N. 
Stephen  Wm.  Silver,  Esq. 
Hugh  A.  Silver,  Esq. 
John  W.  Willans,  Esq. 


Bakkkrs. 

Messrs  Glyn,  Mills,  Currie,  and  Co..  London. 
Manchester  and  County  Bank,  Manchester. 
Messrs  Mallet  Freres  and  Cie.,  Paris. 


The  Directors  are  prepared  to  issue  Debentures  for 
three  to  five  years,  at  ax  per  cent.     Th:  interest  is  pay- 
able half-yearly,    at  Messrs   Glyn  and  Co.,  by  coupons 
'  to  bearer. 

The  security  offered  consist*  of  Freehold  Land  and 
Buildings,  Plant  and  Materials,  besides  uncalled  Capital. 
Full  information  on  this  silbject  will  be  given  by  the 
Secretary  1. 1  ihc  offices  of  tte  Company.— By  order  of 
the  Board, 

PONSONBY  A.  MOORE,  Secretary. 

No.  2  BishopsgJte  street  within.  Loudon,  April. 


THE  RECENT  ROBBERIES  FROM  IRON  SAFES- 

GEORGE     FRIGE     CALLS 

\J  attention  to  his  TREUIjE  «nd  QUADRUPI.E 
PATENT  FIRE-UESISTING  P12°)  ami  BURGLAK- 
PKOOF  SAFES  now  ninkii.K  on  his  imprDVod  primiplc 
to  resist  every  kind  of  violence,  as  well  as  drills,  gun- 
powder, and  pitk'ocks.  These  unrivalled  safes  are 
made  of  hjlf-lnoh  boiler  plate,  with  one-inch  solid  case- 
hardened  doors.  Mew  illustrated  Price-lists  are  now 
ready,  »nd  may  be  had  post  free,  fronj  the  solo  Patintce 
and  JIaiiufactaier,  George  Price,  t;icv«lanil  Safe  and 
Luck  Works,  Wolverliainpion;  IS  lilackfrnirs  street, 
Manchester ;  and  Wade  lane,  Leeds. 


746 


THE  ECONOMIST. 


[Jane  17,  18(55. 


THEAGUAANDMA8TEKMANS  BANK,  LIMITED, 

and  the 
ENGLISH  JOINT  STOCK  HANK.  LIMITED. 

Are  iiuthoris^'il  to  roceive  Subscriptions  for 

THE      PHOSI'HATK      OF      LIME 

1  COMPANY  fLiinitcd). 

To  be  iiicornorated  under  "  Tlie  Cutnpnnles  Act,  1862,'' 
by  which  the  liability  of  each  slmreliolilerisliraltea  to 
the  amount  of  tiis  Hhares. 

Capital  £300,000,  in  la.OOO  sliares  of  £25  each. 

(With  power  to  increiise). 

£1  per  share  piiyaI)lo  on  application  ;  £4  on  allotment. 

'    Calls  to  be  made  in  accordance  with  the  tenus  of  the 

ProspectuH. 

DlUKCTOlW. 

John  Alers  Ilankey,  Esq.  (Idte  of  Messrs  llankcy  aiid 

Co.,  Banliurs),  I'enclmrch  mtreet. 
Thomas  Bradsliaw,  Esq.,  Director  of  the  English  Joint 

Stock  Hank. 
Horace  Edward  Chapman,  Esq.  (Messrs  Lane,  Hankcy, 

and  Co  ),  London. 
Lord  Alfred  Spencer  Churchill,  M.P.,  IG  Kutland  gate. 
Liciit-Colonel    Dovcton,    Director   of    the   Agra   and 

Mastertnan's  Bank. 
Professor  Wav  (late  Ciinsultlng:  Chemist  of  the  Royal 
Agricultural  Society). 

Bankers. 
The  Agra  and  Mastorman's  liank,  35  Nicholas  lane, 

London. 
English  Joint  Stock  Bank,  CO  Gracccburch  street^  Lon- 
don, and  its  brandies. 

Brokeks. 

Messrs  Robinj,  Barber,  and  Dalley,  29  Thrcadneedle 

street,  London. 

Solicitors. 

Messrs  Mercer  and  Mercer,  9  Mincing  lane,  London. 

Temporary  Offices— 10  St  Swithin's  lane,  London. 

ABRIDGED  PROSPECTUS. 
This  Company  is  (brmed  for  the  purpose  of  turchas- 
ing  and  wiTking  tlie  well-known  deposits  of  Phosphate 
of  Lime,  'iiuated  at  the  Island  of  Sonbrero,  in  the 
West  Indies  and  at  Logrosan,  in  Estrematlura;  thus 
avoiding  the  so- ions  competition  that  would  necessarily 
arite  if  ttie  two  properties  were  in  the  hands  of  parties 
having  antagonistic  interests. 

SOMBRERO  ISLAND. 
This  pr'ipcrtv  is  held  on  lease,  granted  by  Her  Majesty 
for  a  term  of  21  years,  from  ttie  iKth  M^roli,  1865,  to  the 
present  propriet  rs,  at  a  fixed  rentil  of  £1,000  per 
annum,  without  royalties,  in  consideration  of  the  large 
expenditure  IncuiTed  by  them  in  eicciing  buildings, 
machinery,  and  other  works  trereon,  for  the  develop- 
ment of  ttie  undertaking,  and  of  tlie  great  benefit  there- 
by conferred  Ujion  tlie  agricultural  interes". 

The  island  has  been  worked  for  the  lost  eight  years 
by  the  present  proprietors,  and  upwards  of  10,000  tons 
per  anniatn  of  the  phosphate  liave  been  sold,  in  ttie 
United  Kingdom  alou'-,  and  Inrge  quantities  of  the 
article  have  aUo  been  disposed  of  on  the  Continent,  and 
in  the  United  Statis. 

The  average  profits  on  the  sales  for  the  last  three 
years  have  been  £20,000  per  annum,  which  may  be  cm- 
siderably  increased  by  the  application  of  additional 
capital. 

Tie  quality  of  this  phospha  e  is  nell  known,  as  con- 
taining from  75  to  tO  per  cent,  of  bone  phosphate,  and 
its  quantity  is  csti  rated  at  upwards  of  a  million  tons. 
Thebusine  sis  fully  organised,  and  in  act.veoptTation; 
and  thf  benefit  of  existing  contracts  for  the  delivery 
of  nearly  10,000  tons  Phosphate  during  the  six  months 
will  be  transforr  d  with  the  lease  of  the  property  to  the 
Compa'iy ;  »nd  it  is  estimated  that  the  profit  n  on  these 
contracts  will  be  upwards  of  £15,000— thus  giving  a 
substantial  tiuarantec  for  the  payment  of  an  early  di?i- 
dend.  Furth  r  contracts  of  an  equally  profitable 
nature  for  delivery  of  upwards  of  30,00*  tons,  during 
the  next  six  yea  s,  have  been  entered  into,  and  ttiesc 
contracts  wdi  also  be  transferred  by  the  present  proprie- 
tO.'S  to  the  Company. 

LOGltOSAN  (ESTREMADURA)  PHOSPHATE. 
This  property  is  held  on  lease  from  the  own^r  in  fee, 
for  the  term  of  Ul)  years,  from  the  Itith  April,  18?^,  at 
moderate  Royalties.  It  is  sitmite  about  24  miles  from 
ViUaneuvd,  on  the  railway  tr.mi  Badajoi  to  Ciudad 
Real,  where  a  station  h:i8  recei  tly  been  opened,  and 
uninterrupted  railway  communication  is  thereb>  affoFiied 
to  the  port  of  Li-.bi)ti.  The  vo  n  of  phosph  .te  runs  for  a 
length  of  two  miles,  and  baaprovtd  in  some  plac^-s  to  be 
40  feet  deep,  and  from  7  tj  IGft^etwide;  how  much 
deeper  it  goes  is  not  known.  One  deflnab  e  space, 
wh  ch  has  be  n  measured,  contains  upwards  of  2^0,<  00 
tons,  and  this  extends  over  a  compaiatively  small  por- 
tion of  the  8  .rfaco  of  the  conc-ssion. 

The  Directors  h  ivo  entered  into  a  i  rovisional  contract 
to  purch  ice  this  properly  subject  to  a  good  title,  free 
from  incumbrancirS,  oeing  made  by  the  vendors  to  the 
Company,  and  atto  to  the  ratification  of  an  agreement 
on  the  subject  of  the  royalties 

The  deposit  at  Lo^irosan  contains  from  80  to  90  per 
cent,  of  pht-aj'hitc  of  lime;  an  aver  iire  qualify  of  85 
per  cent  can  then  fore  be  safely  calculat  d  upon.  At 
the  low  price  of  Is  per  unit,  £t  5s  w.ll  bo  its  value  per 
ton. 

To  the  agricultural  interest,  the  further  development 
of  these  deposits  of  phosphate  of  liine  is  of  the  greatest 
hnpoitancc;  whdst  as  a  c<.>minerci<tl  enterprise,  the 
undci  taking  prom  ses  to  be  most  bucccsaful.  1  he  pront 
from  Sombrero  Island  alone,  cun  be  confidentiy  esti- 
mated to  ]iroduce  more  than  15  per  cent,  on  the  c  pital  to 
be  called  up  lor  its  purchase  and  working;  a  d  as  the 
deve'.opment  of  the  Estremadura  quarries  pn'Ceed-,  the 
Directors  anticipate  a  largely  inci  eased  ratio  of  dividend 
from  ttiat  source.  'I'he  present  undertakt.ik  ng  wdl 
virtually  have  a  monoixdy  of  tne  market,  lor  ther-  are 
no  otiier  similar  di-posits  of  equal  magnitude  and  prac- 
tical vubio  at  present  known;  there  will,  tberefore,  be 
no  serious  competition. 

Organised  arrangements  already  exist  witli  leading 
firms  in  tiie  Imited  Kingdom,  on  the  ConliTient,  and  in 
the  United  Slates,  for  the  sale  of  the  article.  The 
Company  will  thu.  commence  its  operations  with  the 
advantage  ol  an  established  connection,  and  avoid  the 
trouble,  risk,  and  expanse  of  forming  a  new  b  siness. 

The  cOh^mnption  of  supcrphosplmtea.dother  phos- 
pbatic  manures  In  the  U..ite  •  Kin,'dom,  is  csi mated  at 
from  200  000  to  300,000  t  .ns  anuua'ly,  and  that  quan  1  y 
U  probably  not  applied  to  one-temh  part  if  the  land 
which  would  be  benefited  by  its  use. 


The  purchase  money  of  the  two  properties  is  £250,000, 
which  the  vendors  agree  to  take  as  f:)lIow8: — £y6,000 
in  debentures,  and  £90,000  in  paid-up  shares  of  the 
Company,  which  shares,  for  the  purposes  of  dividend, 
are  to  rank  only  to  the  extent  of  the  caUs  from  time  to 
time  made  on  the  ordinary  shares,  until  July  1,  lH6(i, 
after  which  date,  provided  the  Company  shall  declare  a 
dividend  of  ten  i  er  cent,  on  the  capital  then  paid-up, 
these  aliarcs  are  to  be  entitled  to  participate  In  future 
dividends  to  the  full  extent  of  their  nominal  value. 
The  vendors  take  the  remaining  half  of  the  purchase 
money  in  caali  by  instalments,  without  interest,  extend- 
ing over  a  perio(l  of  twelve  months. 

In  order  to  meet  these   instalments,   and  to  provide 

funds  tor  tlie  duo    and  efficient  carryinj?  out  of  the 

objects  of  the  Company,  calls  will  bo  made  as  follows:— 

£5  per  share,  beingeqnal  to  20  per  cent.,  £1  on  api>Ii- 

cation,  and  £4  payable  on  allotment. 
£5  per  share,  being  equal  to  20  per  cent,  payable  10th 

October,  18^5. 
£5  per  phare.  being  equal  to  20  per  cent.,  payable  10th 

February,  1866. 
£2  10s  per  shiire,  being  equal  to  10  per  cent,  payable 

lOih  June,  IHHii. 
It  is  not  antiiipated  that  any  further  calls  will  be  re- 
quired. Sub.scr.bers  will  have  the  option  of  paying  the 
above  calls  in  advance,  or  of  paj  ing  the  whole  £25  in 
full,  and  on  such  payments  (>  per  cent,  interest  per 
annum  will  he  allowed,  from  t  me  of  payment. 

Applications  for  t-hares  may  be  forwanled  to  the 
Bankers  of  the  Company,  with  the  deiiosit  of  £1  per 
share.  If  the  number  of  shares  allotted  be  less  than 
the  number  applied  for,  the  deposit  paid  will,  so  far  as 
necessary,  be  credited  towards  the  pHyment  due  on 
atlotnient.  Should  no  allotment  be  made  the  depo^iit 
will  be  returned  in  full. 

The  articles  of  association,  leases,  plans,  repr^rts,  and 
valuations,  with  analyses  of  the  respective  products, 
may  be  liiJipected  at  the  ofiice  of  the  solicitors. 

Prospectuses  and  forms  of  aprllcafon  for  shares  may 
be  obtained  of  the  brokers,  bankers,  solicitors,  and  of 
the  Secretary,  at  the  temporary  ofiices  ot  the  Company. 

PURE     WATER.— THE     LONDON 

1  and  GENERAL  WATER  PURIFYING  COMPANY 

(l.indted).  15  Strand,   SUPPLY  Ih  ir  FILTEIIS  on  hire 
in  the  mftr.p  lis  anditssubiirb«,  at  the  following  reijt  Is 
per  annum,  whicli  include  all  charges  :  — 
Filter  No  1,  yielding  i  gallon  per  minute,  7s    fil 

—  No  2,        —       1  —  12s    6d. 

—  No  3.        —       2  —  £1    Os    Od. 

—  No  4,        —       4  —  £1  10s    Od. 

Applications  to  bo  made  to  the  Secretaiy,  at  the 
Offices  of  the  Company,  !■')  Strand,  W.C,  wheri  the 
filter  m  y  be  seen  in  operation,  one  view  of  whicli  will 
convince  the  most  sceptical  tliat  no  ex'Sting  filters  ap- 
proach them  either  in  simplicity  of  construction  or  In 
perfcL'tioii  of  (  peration.  TestimouiMls  from  Dr  Letheby 
ami  other  emment  authnrties  who  arc  using  the  filter 
can  be  had  on  application. 

*'rORDS       EUREFvA       SHIRT" 

X  COMPANY  (Limitetl). 

(Incorporated  under  the  Companies  Act,  lSfi2,  and 

minimum  di\idends  of  10  per  cent.  cuar.-nteco. 

Capital,  £.:iO,00",  in  10,000  shares  of  £5  eaoh. 

Firot  issue,  5,000  share?.    10s  to  bo  paid  on  application, 

and  £1  10s  on  allottnent. 

The  hoV^ers  of  such  first  shares  to  have  the  nrcference, 

pro  rata,  in  aU  further  issues.     If  no  allotment  be 

made,  the  deposit  to  be  returned  In  fnll. 

Calls  not  to  exceed  £1  each,  and  at  intervals  of  not  less 

than  three  months. 

DlREClOR.9. 

James  Brldger,  Esq.,  Mitcham,  Surrey,  Director  of  the 

Mitcham  and  Wimbledon  Gas  Coinoany. 
Boyd  liarnett.  Esq.,  Clilton  garden  ,MBida  Vale.  Chair- 
man of  the  London  Oil  and  Colour  Company,  London 
Docks. 
Henry  Faulkner,  Esq.,  Clapham  IMsc,  Director  of  the 

Whittiiigton  Life  Assnrance  Coimany. 
William  Jftcksni,  Esq.,  Debenbam,  Suttblk. 

(With  power  to  add  to  th-ir  number.) 
Bankers— The  Bank  of  London. 
Broker. 
Cecil  Gardhior,  Esq.,  New  City  chambora,  121  Bishops- 
gate  street  within,  E.C. 
Manager — Mr  Richard  Ford. 
Skcketary — Mr  Benjamin  Bridgcr. 
Auditors. 
L.  II.  Evans,  Esq.,  public  accountant,  15  King  street, 

Che  a  J. side. 
G.    W.  Woo  J,  Esq.,  25    GloucLster   street,    Warwick 
square,  Piralico. 

O.Rces— 38  PoiUtry,  E.G. 

ABRIDGED  PROSPECTUS. 
Tlie  Company  is  formed  for  the  purchase,  carrying  on 
and  extending.'  the  business  of  Mr  Ford,  the  mnnuifac- 
tuior  of  the  wtli-knowu  "Ford's  Eureka  Shirt"  and 
other  articles  of  necessary  clothing,  as  now  cimducted 
in  Wood  sTeet,  Cheapside,  E.C.,  and  el-ewhere.  The 
*' Eurtk*  Shirt"  has  been  for  the  last  fifteen  years  a 
very  useful  and  much  sougi)t  for  article  of  dress,  and 
its  manufacture  has  proved  higbl/  remunerative  to  the 
proprietor. 

The  sole  manufacture  of  "  Ford's  Eureka  Shirt"  is 
protected  by  his  trade  mark,  any  forgery  of  which  is 
by  Act  35  »nd  2G  Vic,  cap.  88  (commonly  called  *'  The 
Merchandise  Maiks  Act,  1862"),  punishable  as  a  mis- 
demeanour. 

It  is  confidently  expected  from  the  present  state  of 
tlic  business  that,  with  an  increased  capital,  dividends 
of  at  least  15  per  cent.,  ranging  from  that  to  25  per 
cent,  and  upwards,  will  be  derivable  by  the  shaicholders 
from  this  underl;iking. 

A  trade  has  already  been  estaMished  with  colonial 
merciiants,  which  may  bo  considerably  augmented  by 
additional  capital. 

Mr  Ford  will  act  as  Manager,  w^ilhout  salary,  until  the 
above  dividend  of  10  per  cent,  p^r  annum  is  paid  for 
the  said  three  years 

Pro.specttt8es  and  Forms  of  Ai^pHcatlon  for  Shares 
may  l»e  obtained  j,  ( ;i  the  broker,  und  at  the  offices  of 
.he  Company,  d>Poultry,  Cheapside  E.C. 


AGENCY    WANTED    FOR 

p.  CANADIAN  PROVISIONS— A  Gentleman  from 
Montreal,  who  htm  been  eiRlit  years  in  Canada  in  the 
Commi»-ioii  and  Shipping  buahicts,  cunsiatinf;  of  Fl.,ur 
Grain,  I'etrolcnin,  Butter.  Clieene,  &c.,  is  prepared  to 
treat  with  merchant!  doing  in  Canadian  or  Amcricin 
pruduco,  with  a  view  c.f  an  Agency,  cither  to  purchaae 
for  or  influence  conalgnments,  or  would  'oin  a  Gentle- 
man aK  Partner  with  aulllcient  capital,  aiid  «ati«fact«ry 
references,  to  establish  a  busintss  in  the  ai>ove,  either 
in  London  or  Liverpool.  The  advertiser  has  n  thorough 
knowledge  of  th2  Canadian  l!ntt<r  Marlift,  having  tra- 
velled twice  a  year  through  the  Ifiterl./r  to  purchase  for 
Montreal  houses,  and  on  his  own  account.  Also  nnder- 
fctands  the  Wtiolesole  Grocery  MatkM,  and  would  liave 
no  objection  to  crots  the  Atlantic  twice  a  year  to  pur- 
chase on  commission  or  otherwise.  IIss  some  capital 
and  some  shipments  of  butter  now  for  sale ;  can  give 
bankers'  references.— AdUreas  W.  It,  care  of  Davics  and 
Co.,  Advertising  Asents,  Finch  lane.  Corrii.iH 


TAFF  VALE  RAILWAY  COMPANY, 

M.  Ihc  Directors  of  this  Company  are  prepared  to 
Issue  Debenture  Konds,  bearing  interest  at  the  rat*  of  4 
per  cent  per  animm,  payable  half-yearly.  Applications 
10  bo  made  to  the  under-igned.— By  order  of  the  Board 
of  Directors,  EDWARD  KENWAY,  SecreUrv 
Cardiff.  June  1.  18(!.5. 

T  ONDON,  CHATHAM,  AND  DOVER 

JU  RAILWAY  COMPANY. 

LOANS    ON    DEBENTURES. 
The  Directors  are  prepared  to  receive  LOANS  on 
DEliENTOKES  for  three  or  live  years,  to  replace  Loans 
falling  due.    OfTers  to  be  aldresseii  to  tlic  undersigned. 
W.  E.  JDIIXSON,  Seerelary. 
Victoiia  Sta  inn,  Fin^lico,  SW.,  May  2!lth.  ISM. 

ATLANTIC   &  GREAT  WESTERN 

IX.  RAILWAY.— NEW  YORK  DIVISION,  FIRST 
MORTGAGE  liO.VDS;  Pen.  sylvauia  Division,  Second 
Mortaage  Bonds ;  Ohio  Division,  second  Mortgage 
Bonds.  Interest  payable  Ist  July,  at  the  Consolidated 
Bank  (I^imited).  The  Coupons  from  the  above  Bonds 
will  be  paid  en  the  1st  July,  at  the  rate  of  4s  to  the 
dollar,  and  must  be  left  two  clear  days  at  the  Office  of 
tlie  Company,  5  Westminster  chamlitrs,  Victoria  street, 
Westminster,  S.W.,  for  examination.  If  sent  by  the 
post  a  cheque  for  the  amount  will  be  remitted  in 
cour-e. 
a  Westminster  chambers,  Victoi  la  street, 
Westminstor.  S.W..  .June  «.  I.'t65. 


PHILADELPHIA     AND     ERIE 

-I  RAILROAD  SIX  PER  CENT.  STERLING 
BONDS,  guaranteed  by  the  Pennsylvania  Railroad 
Company,  and  principal  and  interest  payable  in  London 
at  the  counting  house  of  their  agents,  Messrs  T.  Wiggin 
and  Co. 

These  bonds  ere  part  of  a  first  mortgage  of  6,0  0,000 
dollars,  secur.d  on  the  I'niladcljhia  and  Erie  Railroad, 
which  is  now  open  f  r  traffic  over  its  entiic  length  of 
288  miles,  subject  only  to  a  prior  moitgage  of  1,000,000 
dollars  on  a  small  port  on  of  it. 

In  addition  to  the  security  of  the  Philadelphia  and 
Erie  Railroad,  the  Penn-ylvania  Railroad  Company  has 
agreed  to  pay  the  principal  of  these  bonds  at  par  when 
they  mature,  and  also  the  interest  warrants  as  they  fall 
due,  at  their  asency  in  London;  and  the  bonds  are 
endorsed  wih  this  agreement  under  the  seal  of  the  8»id 
Company,  and  the  signatures  of  its  President  and 
Tiejsurer. 

The  bonds  are  for  £200  each.  The  intfre  t  is  pavaWe 
Ist  April  ar.d  October,  and  ihe  principal  in  March,'l881 

Messrs  T.  Wiggin  and  Co.  are  authorised  to  Sell  a 
Limited  Number  of  these  Bonds  at  73  per  ccnL,  with 
inte  est  from  Isl  April. 

A|  plications  mny  be  made  cither  to  them,  at  their 
counting  hr^use,  1.5  Old  Jewry  chambers,  or  to 

FOSTER  and  BRAITHWAITE,  Brokers, 
6^  Old  Boad  street. 

THE  MADRAS  IllRIGAUON   AND 

1  CANAL  COMPANY. 

Nol'cc  is  hereby  given,  tliat  the  Transfer  Books  of 
this  Company  will  be  cl  )sed  from  the  29th  in-t«nt  to 
the  11th  day  of  July  next,  both  days  inclusive,  for  Ihe 
purpose  of  making  up  the  interest  accou  .ts  to  the  30th 
instant 

Interest  warrants  will  shortly  after  the  29th  instant 
be  forwarJeii  to  those  shareholders  whose  names  appear 
registered  in  the  books  of  the  Con  panv  on  rliat  day. 

Deeds  of  transfer  will  not  be  reslstered  whilst  Ihe 
books  are  closed.      JOHN  WESTWOOD,  Secretary. 

8  and  9  Queen  strcft  place,  Soulhwark  bri  iffe, 
London,  E  C,  12th  June,  I8C5. 

THE  MADRAS  IRRIGATION  AND 

X  CANAL  COMPANY. 

NOTITK    OF    CALL. 

NOTICE  13  HEREBY  GH'EN,  that  in  pursuance  of 
a  resolution  passed  this  riay  at  meeting  of  the  Bo^  of 
Directors,  the  shareholders  of  this  C«  mpiny  are  re- 
questei  to  PAY  at  the  C'ompany'g  bankers.  No  1,  Pall 
Mall  East,  London,  S.W.,  a  CALL  of  £^  per  share 
(making  £15  per  share  paid)  on  or  before  the  25th  day 
of  July  next,  upon  which  sum  of  £r>  i>er  share  inttrest 
guaranteed  by  the  Secrciaryoi  State  for  India  in  Council, 
at  the  rate  of  5  per  cent,  per  annum,  will  l>e  paid  from 
the  1st  day  of  Augustnext.—Bv  order  of  the  Boa-d, 
JOHN  WESTWOOD,  Secretary. 

8  and  9  Queen  street  place,  Soutliwark  bridge, 
London.  E.C..  Sth  June.  I8(W. 


THE    EAST    INDIA    IRRIGATION 

i  and  CANAL  COMPANY. 

Notice  is  hi  reby given,  that  the  TUANSFER  BOOKS 
of  this  Company  wdl  be  CLOSED  fi-om  the  2i+th  lust,  to 
the  11th  day  of  July  next,  both  days  inclusive,  for  the 
purpose  of  making  up  the  interest  accounts  to  the  30th 
inst. 

Interest  warrants  will  idiortly  after  the  29th  inst.  be 
forwarded  to  those  sharehold  rs  whose  names  appear 
re^i^iered  in  the  books  of  the  Company  on  that  day. 

Dei'ds  of  tr-'usfer  wi  1  not  be  rtgistered  white  the 
books  are  closed. 

JOHN  WESTWOOD.  Secretao- 

Nos.  8  and  9  Queen  street  place,  Soutbwark  bridge, 
Loncou,  E.C.,  June  12,  laii^. 


June  17,  1865.] 
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THE  KNGLISH  AND  FOREIGN  CREDIT 

COMPANY  (Limited), 

Invite  subscriptions  for  tlie  Capital  of 

THE  GOWHATTY  TEA  COMPANY 

X  (Limite't). 

IncDrporated  under  the  Compmies  Act.  lSfi2. 
Deposit  10s  per  share  on  applicatio[i,  and  a  further  £1 

per  share  on  allotment. 
No  call  to  exceed  XI  per  share,  nor  tu  be  made  at  a  leas 

Intcival  than  three  months  from  a  previous  call. 
Under  agreement  with   the  vendors,  the  Eng'liah  and 
Foreit-'ii  Credit  Company  guarantee  a  miirmum  divi- 
dend of  10  per  cent,  on  the  paid-up  capital  for  the 
first  tliree  years. 

Directors. 
The  Right  Honourable  the  Lord  Mayor. 
Henrv  Forrester,  Esq.,      ")  Directors    of    the    Engli.sh 
George  Sheward,  Esq.,       >    and  Foreign  Credit  Corn- 
Thomas  Stenhouse,  Esq.,  J      rany  (Limited). 
Alfrc<l  Smee,  Esq..  F.R.S.,  Finsbury  circu-,  E.C. 
Robert  Campbell  Macrae,  Esq.,  9  liucklersbury,  E.C. 
(.With  power  to  add  to  their  number.) 
IJankebs. 
City  Hank,  Threadncedle  street,  E.G. 
Alliance  Bank,  Limited,  Lothbury,  E.C. 

SOT-ICITORS. 

Messrs  Masterman,  Uplill.  and  Brutton,  8  Pancras  lane. 

E.G. 

Brokke. 

J.  G.  Bone,  V  Cnpthnll  court,  E.G. 

Agbnts  in  India. 

Me8si*a  Pearce  Matrae,  and  Co.,  Calcutta. 

Secretauy— Srtmu'  1  C.  Fox. 

Offices— 3    Winchester    buildings.    Great    Whichester 

street,  E.G. 

This  Company  is  formed  for  the  cu'tivation  of  the 
tea  plant  and  the  manufacture  of  tea,  in  Assam  and 
Northern  Hengnl;  in  furtherance  of  these  ohjects,  ar- 
rangement'! have  heen  made  for  the  purcnaae  of  three 
valuable  estates  on  very  advantageous  terms. 

Thf!  property  in  Assam  consists  of  the  two  estates  of 
Aunichong  and  Sonaporc,  situated  within  about  u-n 
miles  of  Gowhatty,  the  capital  of  the  province,  and 
comprises  3,000  acres  of  good  land  •,  ''tW  acres  of  which 
are  now  plauted,  and  in  course  of  yielding  a  good 
return. 

These  estates  adjo'n  the  Bnrhainpootca  river,  on 
which  steame-a  regularly  ply  throughout  the  year, 
a*TordinK- ready  and  economical  fac.lities  for  tran;poit 
of  ])roduce,  &c. 

The  estate  in  Northern  i^engal  is  situated  nrar  Dar- 
Reeling  awi  Kur.-iang,  on  the  lower  slope  of  the  Hima- 
layan mountains,  and  con-istfl  of  ;i00  acres  of  excellent 
soil,  11"  acres  of  which  are  alreadv  planted,  a  cons  der- 
able  port  on  h'lving  si.x-ytar-oM  plants,  which  will  pni- 
duce  seed  t^ufficient  to  extend  tne  cut  vation  to  any 
extcTit,  and  at  little  expense.  The  propr  etur  is  at 
present  in  treaty  with  Government  for  an  extra  1,'200 
acr  a  of  land  and,  if  obtained,  he  will  convey  the  s  ime 
to  the  Company  without  any  ati'iitioii  to  the  purchase 
money. 

An  excellont  road,  constructed  by  tlie  Indian  Govern- 
ment, and  worked  by  a  local  transit  company,  leads  to 
Pier  Pointe,  whence  thrre  is  a  direct  railway  loute  to 
Calcutta  and  other  populous  towns. 

The  timber  on  that  portion  of  land  still  uncleared  ia 
of  great  value  for  tea  boxes,  and  the  Darjeeliug  district 
possesses  cheap  and  a^iundant  native  labour. 

For  the  pun>ose8  required,  the  quality  of  the  soil  and 
the  situations  of  these  properties  are  unstirpassi-d. 

The  plantations  are  in  efficient  working  order,  under 
able  and  experienced  managers,  who  thoroughly  under- 
stand the  growing  and  mak  ng  of  te.a,  and  whose  ser- 
vices the  Diroct"r<  propose  to  retain. 

The  Assam  Teas  have  now  a  well-establishod  reputa- 
tion in  the  home  and  Indian  market*,  as  p  ssssiug  all 
the  reqnifiits  of  ^o-dleaf;  and  those  of  Darj  eli  g  are 
ackuowlodtred  to  excel  all  oth^is  in  del'cacy  of  flavour; 
gome  tea  from  this  district  was  lately  sold  in  the  London 
market  for  4a  per  lb. 

The  EcoNiiMisT,  of  the  11th  March,  186'',  rMnnrkg: — 
"It  is  quite  evident  that,  if  proper  care  in  the  culti- 
vation and  cure  of  Indian  Tea  is  taken,  the  result  will 
prn-e  a  great  success  to  all  interested,  as  it  tmly  re- 
fiuires  the  superior  strength  and  quality  to  he  maintained 
to  ensure  a  ready  sale  at  remunerative  pr.ces." 

'I  he  IfirL-e  profits  which  the  Assam  a  d  other  Com- 
panies in  India  have  derived  from  tea  cultivation  are 
now  Hscertained  facts.  The  former,  upon  a  paid-up 
cipital  of  h  ss  than  £200,000,  has  divided  £145.000 
amongfit  its  shareholders,  and  its  sharas  bear  a  premium 
of  100  per  cent.  Evi  n  much  more  f.ivourabln  result-i 
have  Rtteinled  local  undertakinas,  which  have  paid 
handaome  dividends,  whi  st  their  shares  are  selling  at 
premiums  varying  from  90  to  ;-.00  per  cent. 

The  price  to  be  paid  for  these  propeities  is  £47,000 
sterjng,  pavablc  as  follows,  viz. ; — 

£ 

On  allotment  of  shares lO.oOO 

In  pai'i-up  sha-e^ 10,000 

In  fi  months  from  al'otmcnt ft, 500 

In  1  year  from  allotment   4.000 

In  IS  month*  from  allotment  .'i,00(» 

In  2  year-*  f  om  allotment 7,500 

In  .3  years  from  a^lottncnt /i^OOO 

The-'c  conditi  ns  the  Directors  consider  to  be  most  ad- 
vantageous. Thev  show  the  confidence  of  the  vendors 
in  the  value  of  the  property,  and  th>^  period  over  which 
the  in-taluK'Uts  exl<;n'-!  will  enable  the  youne:  plants  to 
be  in  pood  bearing  btford  all  the  purchase  money  is 
fully  pa'd. 

The  purihase  money  of  thecstfltes  is  moderate,  being 
only    about    £70    per  acre,   whereas  the   cost  of    the 
majority  of  the  tea  estates  lately   brought  before  the 
public  in  about  £100  per  acre  under  cultivation. 
PARTICULARS  OF  CULl  IVATION. 

Plant  In  6th  j-eir 40  acres. 

Do.     4thyeir 60     — 

Do.      3td  y^ar 75     — 

Do.      2nd  year 145     — 

Do.      Ist  year  ^70     — 


690  acres. 
No  promotion  mr^ney  will  bo  p^id,  and  the  preliminar>- 
expt-nses  will  be  contined   to  such   a-*   arc   absolutely 
necessary.    The  operations  (if  the  Company  in  Englani 


■will  be  conducted  through  an  agency,  thereby  obviating  |  turned  to  the  applicant  without   deduction.      Prospec- 
es  ntctssarily  involved  in  a  separate      tuses  may  be  obtained  fr<      "  '        .  .    ^    . 


the  hea\'y  expenses 
office  establ'shment. 

The  public  in  subscribing  to  undertakings  of  this 
nature  shonld  bear  in  mind  that  they  are  not  only 
securing  t;>  themselves  a  good  return  upon  their  outlay  of 
capital,  but  that,  in  addition,  they  are  really  purchasing 
v;ikKihle  landed  property,  the  market  price  of  which  is 
periodically  increasing  as  the  cultivation  extends,  and 
which  may  at  any  time  be  realised. 

Prospectuses  wnd  forms  of  apprdication  for  shares, 
with  copies  of  the  articles  of  association,  and  a'l  infor- 
mation, may  be  obtained  from  the  brokers  or  solicitori, 
or  at  the  offices  of  the  Company. 


THE  ALBERT  BRIDGE  COMPANY. 

X    Incorporated  by  Act  of  Parliament  (1804),  and  with 
which  the  Batt^^rsea  Brid.'e  Aa  is  hicorporated. 

Capital  £90,000  in  f.OOO  shares  of  £10  each,  with 

power  to  borrow  £30,000. 

Deposit  £1  per  share  on  application,  and  £1  per  share 

on  allotment:  C^lls  of  £2  each  to  be  paid  at  intervals 

of  three  months. 
Each  shareholder  is  only  liable  for  the  amount  of  the 

calls  that  may  be  due  upon  shares  standing  in  his 

name. 

DlRECTORg. 

The  Right  Honourable  the  Earl  Oadogan,  Chairman. 

Thomos  Vaughan  Morgan,  Esq.,  Beaufort  Ix>dge,  Chel- 
sea. Ghairman  of  the  South  Kensmgtou  Hotel  Com- 
pany. 

Henry  Palfrey  Stephenson,  Esq.,  the  Hermitage,  Duppas 
hill".  Croydon,  Chairman  of  the  Singapore  Ga^  Com- 

Gapt;i'in  J.   C.  Fitzmanrcc,    Brighton,    of    the  Great 

Northern  Railway,  and  of  the  London,  Brighton,  and 

South  Coast  Ra  Iway. 

Gejige  Masefield,  hsq.,  Ledbur>-,  Herefordshire. 

Bankers. 

The  Union  Bank  of  Londun,  Pall  Mall  East. 

Brokers. 

Z^Iessrs  J.  and  A.  Scrimgeour,  10  Old  Broad  street, 

London,  E.G. 

Solicitors. 

Messrs  Mayhew,  Salmon,  and  Whiting,  30  Great 

George  street,  Westminster. 

Engineers. 

Messrs  Ordish  and  Le  Feuvre.  18  Great  George   street, 

Westminstr. 

AUDIT<tRS. 

Me=8ra  Cash  and  Edwards    (Public  Accountants),  13 

To'^enhouse  yard,  Lothbury  ;  and 
Rotie  t  tox,  Esq.,  30  Chej-no  walk,  Chelsea. 
Secretaky— J.  W.  King,  Esq. 
Temporary  Offices. 
C  Great  Quucn  street,  Westminster. 


may  be  obtained  from  Messrs  J.  and  A.  Scrimgeour, 
the  Broker^  of  the  Company;  at  the  Union  Bank  of 
London  ;  from  the  Secretary  at  the  offices  of  the  Com- 
pany; from  the  Engineers ;  and  from  tlie  Solicitors. 

Form  of  Application  for  Shares. 
To  the  Directors  of  the  Albert  Bridge  Company. 
Gentlemen, — Having  paid  into  the   Union  Bank  of 
London,  Pall  Mall,  the  sum  of  £  ,  being  £1  per 

share  on  shares  in  the  above  Company,  I  request 

you  will  allot  mc  thU  numlxir  of  shares,  and  I  hereby 
agree  to  accept  the  sam",  or  any  less  number  that  may 
be  allotted  to  me.  and  I  undertake  to  pay  the  balaiA* 
of  the  deposit  and  calls  thereon. 

Name  in  full 

Residence 

Occupation  (if  anv)  or  description 

Dated  the        day  of       186 


THE  CHESHIRE  AMALGAMATED 

J  SALT  WORKS  COMPANY  (Limited). 

Capital  £200,000,  in  £10,000  shares  of  Xl'O  each. 
(W'ith  power  to  increase). 
Deposit  upon  application  £1  per  share,  and  £3  upon 
allotment. 
No  future  call  to  exceed  £2  lOs  per  share,  or  to  be  made 
at  intervals  of  less  than  three  months. 
Interest  at  the  rate  of  8  per  cent,  per  annum  is 
guaranteed  during  three  years. 
Directors. 
James  lilackwell,  Esq.,  Newton  Lodge,  Cheshire. 
Christopher  Kay.  Esq.,  Winstord  Louge,  Cheshire. 
Henry  Wdiiams,  E-q.,  Highflt-ld,  West  Bromwich. 
Arthur  Palliser,  Esq..  Fulham. 
Thomas  Bevan,  Esq.   (Knight,  Bevan,  and  Sturge),  155 

Fcnchurch  s-treet. 

Robert  Raikes.  Esq.,  Belsize  Park. 

William  Champnesa,  Esq.,  Lansdowne  villa,  Lee,  Kent 

Solicitors. 

Messrs  Ashurst,  Morris,  and  Co.,  6  Old  Jewry. 

Brokers. 

Messrs  Spencer  and  Norton,  22  Throgmorton  street, 

London. 
Robert  McEwen,  Esq.,  Bank  street,  Exchange,  Man- 
chester. 

Bankers. 
The  Consolidated  Bank,  London,  Manchester,  and  Nor- 

wicii. 
North  and  South  Walca  Bank,  Chester. 
Messrs  Pan-  and  Co.,  Wardngton. 

Ofeicial  AimiTOBS. 

Messrs  C.  F.  Kemp,  Cannan,   Ford,  and  Co.,  7  Gresham 

street 

Secretary — Charles  Campbell,  Esq. 

Tcuporary  Offices — No.  15  Tokenhouse  yard. 


The  Act  of  Parlfcunent  authorising  the  construction 
or  a  bridge  over  the  rivtr  Thames  from  Chelsea  to  Uat- 
tersea,  with  appr.iachea  thereto,  received  the  Royal 
assent  on  the  2.jth  JuU.  1864. 

The  bridge  will  coimect  Chelsea  and  Bittersea,  start- 
ing from  Cheyne  walli  at  it«  junction  with  Oakley 
street  n"d  ter  i  inate  i  i  the  Piince  Albert  rodd,  Batter- 
ses,  adjoining  Battersea  Park. 

It  will  be  constructed  on  the  moi*t  modem  and  im- 
proved form  of  tlic  suspension  principle,  with  cylinder 
foundations,  and  of  a  width  ot  not  less  than  40  feet, 
givi' g  a  cle<tr  headway  in  the  centre  of  21  feet  above 
Trinity  high  water  mark,  the  abutmeuis  forming  a  por- 
tion of  the  proposed  embankments  on  the  Surrey  and 
MiJdl'^sex  shores. 

A  responsible  contractor  has  agreed  to  complete  the 
bridge,  ready  for  traffic,  in  ci;;htefn  months  for  £82,C0O, 
taking  part  payment  in  paid-up  share-*  of  ihe  Company. 
If  n-quirtd,  the  contractor  has  agreed  to  collect  the 
tolls  of  the  new  bridge  and  Battersea  bridge  (which 
will  become  the  property  of  the  Albert  Bridge  Com- 
pany), and  keep  tiie  two  bridges  in  repair  for  the  space 
of  twelve  month.'*  bfter  the  opening  of  the  Albert 
Bridge,  and  h;is  authorised  the  Directors  to  retain  the 
sum  of  £4,000  to  guarnntee  the  shareholders  tor  the 
same  period  a  minimum  dividend  of  5  per  cent,  per 
annum,  ufter  paving  ail  costs,  charges,  &c. 

Dtu-iiig  the  progress  of  the  bill  hi  the  H  >use  of  Lords, 
very  satiafactorv  a-rangciren  s  were  entered  into  fnr 
the  purciiase  of  Battersea  bridge  by  the  Albert  Bridge 
Company,  viz.  :— The  Albert  BridfiC  Company  agreed 
to  purcha-e  Battersea  bridge  (tt'C  purchase  to  be  com- 
pleted on  the  op  ning  of  Albert  b  idae)  for  a  yearly 
rent-charpe  of  £J,000  per  annum.  The  toll-  on  Batter- 
sea  bridge  are  yea'ly  incrca  ing.  For  the  year  186;^ 
thev  amounled  to  no  less  than  £fi,153. 

The  tolls  on  the  new  Chelsea  bridge  (free  on  Sun- 
days), for  the  year  ending  March,  1803,  were  upwards 
of  £4,000,  ant  have  been  increasing,  taking  the  corre- 
sponding month  of  last  year,  at  a  i  ate  exceedmg  £100  a 
month. 

The  situation  of  the  Bridge  is  peculiarly  favourable 
for  traffic;  it  provides  for  Chelsea,  Brompton,  Kensing- 
ton, and  the  West  End  of  London  a  shi  rter  and  better 
route  to  llattersea  Park,  Wandsworth,  Clapham, 
Tooling,  Mitcham,  and  other  places  south  of  the 
Thnnes. 

The  Art  of  Parliament  also  authorises  the  Company 
to  construct  a  new  street  from  the  King's  road,  CheUea 
1  (opposite  Oakley  streei),  to  the  Brompton  and  Fidham 
road  (opposite  Sumner  place),  and  a  short  road  from 
the  Lower  Wanosworth  road  to  the  Queen'a  road, 
Battersea,  thus  giving  a  direct  th  roughfare  from  the 
Cromwell  load,  Kens  ngtoii,  to  Clapham  Common. 

Tne  gri-ai  advantage  the  Aloert  Bridge  possesses 
over  the  other  metropolitin  bridges  is— 

First— The  small  sum  for  which  the  bridge  will  be 
completed:  the  approaches  on  both  side  of  the  river 
being  already  m  ide,  the  Company  will  not  he  called 
upon  to  pay  compensation. 

Secondly — The  very  satisfactory  arrangements  cp- 
tered  into  with  the  proprietors  of  Battersea  Bridge  will 
jlive  the  Albert  Bridge  Company  a  clear  profit  of  £3  000 
per  annum,  after  deducting  a  sum  per  annum  sufficient 
for  inaiitenante  of  bridge  and  expense  of  colleciing 
of  tolls. 

Presuming  the  tolls  on  Albert  Bridge  equa'  to  the  t  ills 
on  Brtftersea  Biidue,  the  shareholders  will  have  a  clear 
income  of  9  per  cent,  on  their  capital. 

Application  for  shares  may  t'c  made  in  the  annexed 
form,  and  must  be  accompanied  by  a  deposit  of  £1  per 
share.    If  uo  allotment  Le  made,  the  deposit  will  be  re- 


ABRIDGED  PROSPECTUS. 

The  Cheshire  Araal^'amated  Salt  Wi.rks  Company  has 
been  tormed  for  the  purpose  of  purchasiuir  and  develop- 
ing existing  salt  works,  and  by  a  judicious  union 
of  interests  under  one  management,  to  effect  at  once 
a  large  saving  in  agencies  and  working  expenses 

The  salt  district  of  Cheshire  is  the  source  of  four- 
fifths  of  the  entire  quantity  prouuced  for  home  and 
foreign  supply. 

The  Company  bus  entered  into  a  contract  to  purchase 
the  extensive  and  well-known  works  belonging  to  Mr 
Blackwell  and  Messrs  Kay  and  Son,  which  are  con- 
sidered the  most  complete  and  efficient  in  the  irade, 
and  consist  of  the  following  freehold  and  leasehold 
properties  :— 

The  N'^rthwich  Works, 
The  Winsford  Works, 
The  Widtchall  Works, 
The  Malkin's  Bank, 
The  Wheelock  Works,  and 
The  Wharton  Salt  Works. 
These  works  are  now  employing  500  men,   and  pro- 
ducing upwards  of  200,000  tons  of  salt  per  annum,  all 
of  which  meets  with  a  ready  sale. 

By  the  terms  of  ttie  contract  for  purchase  the  work^ 
are  to  be  handed  over  at  once  to  the  Company,  although 
the  piiyment  f  r  the  same  is  to  be  spread  o\*er  a  period  of 
more  than  twelve  months.  The  purchase  includes 
machinery,  plant,  works-hops,  brine  shafts,  railway 
waggons,  barg  a,  and  flats,  as  well  as  loutracts.  both 
for  manui'actured  salt  and  the  supplying  of  brine  to 
other  works  in  the  dlstiict 

The  supply  of  brine,  of  which  the  Company  will  have 
the  entire  control,  is  inexhaustible,  and  an  extra  re- 
venue of  £2,000  per  annum  is  actually  derived  from  the 
sale  of  brine  to  other  salt  manufacturers. 

The  demand  for  salt  is  not  merely  coutined  to  the 
United  KioKdora.  The  exports  to  the  Continent  and 
our  Colonies,  hicluiiing  India,  are  about  one  million 
:  tonx  annually,  valued  at  more  than  £400,000  tderling, 
whilsr  the  demand  for  home  consumption  is  increasing 
day  by  dA>,  and  no  fresh  sources  of  supply  are  as  yet 
dis  overed  in  the  country. 

Me-8is  lilackwell  and  Kay  have  stipulated  that  they 
shall  receive  nearly  cne-third  of  the  purchase  money  in 
shares  of  the  company,  and  a  like  amount  in  debeiuures 
not  payable  untd  after  a  term  of  live  years,  during 
which  time  they  will  bear  interest  at  the  rate  ot  5  per 
dent,  per  -tnnum. 

From  information  derived  from  parties  having  a  per- 
sonal k.owlenge  of  ihe  trade,  the  directors  fed  ju-tilie<l 
in  stating  that  these  works  will  yield  a  divid  nd  of  not 
less  than  12  p.r  cent  i)er  annum  to  tt  e  shareholders 
under  their  present  rate  of  production,  which  can,  Iiow- 
ever,  be  very  maierially  increased  at  a  vciy  small  out- 
lav 

No  promotion  money  has  been  or  will  be  paid  by  the 
Company. 

The  articles  of  association  may  bs  inspected  at 
Messrs  Asiiurss  Morris,  end  Co.'s  offices,  6  old  Jewry; 
and  prospectuses  and  forms  of  application  may  be  0(j- 
tained  of  th«  bankers,  brokers,  and  solicitors  of  the 
comp mv ,  and  of  Messrs  G.  H.  and  A.  T.  Jay,  15  Token- 
house  yard. 


THE  CHKSHIUE  AMALGAMATED 

1  SALT  WORKS  COMPANY  (L-mited). 

Not'ce  is  hereby  given,  th;(t  the  List  of  Applications 
for  Shiires  in  this  Company  will  be  clased  on  Wednesday 
next,  the  '^Ist  instant — By  order, 

CHARLES  CAMPBELL,  SecreUiy. 
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NORTHERN     ASSURANCE     COMPANY. 

Established  1836.    Incorporated  by  Act  of  Purliameat. 

CAPITAL,    £2,000,000. 

HEAD    OFFICE,    3   KING   STREET,    ABERDEEN. 

LONDON— 1  Moorgate  street.  EDINBURGH— 20  St  Andrew  square.  GLASGOW— 19  St  Vincent  place. 

DUNDEE— 14  St  Andrew  place.  MELBOURNE— Collins  street  West. 


ANNUAL    MEETING,     1865. 
The  TWENTY-NINTH  ANNUAL  GENERAL  MEETING  of  this  Company  was  held  within  their  house  in  Aberdeen,  on  Friday,  the 
9th  Jane,  1865, 

DR.  CRUICKSHANK,  late  Professor  of  Mathematics  in  the  University  of  Aberdeen,  Chairman  of  the  General  Board,  in  the  Chair. 

The  Chairman  laid  on  the  table  the  accounts  and  balance  shoot  of  the  Company,   together  with   the   following  REPORT  for  the  Year 
ceding  the  31st  December,  1864  : — 


FIRE  DEPARTMENT. 
The  Directors  are  happy  to  be  again  in  a  position  to  report  a  largo 
increase  in  tlie  business  of  this  department ;  and,  notwitlistanding  some 
escoptionally  heavy  losses,  to  announce  that  the  transactions  of  the  year 
have  yielded  a  considerable  surplus. 

The  following  is  a  statement  of  the  actual  progress  and  results  of  tlie 
business  for  the  year : — 

Receipts.  £       s    d 

Premiums,  less  sums  paid  for  re-insurance 168,dl2  19    9 

(being  an  increase  of  £19,^79  2s  lOd  upon  the  premiums  of  the 
preceding  year )  Payments. 

'Xi')sses  (including  all  outstanding  cliims) £116,853    6    9 

•Ciiarges  of  management,  commission  to  agents,  and 

other  outgoings  of  this  department 42,357  13    1—119,210  19  10 

Leaving  to  the  credit  of  profit  and  loss  a  nurplu^  of 9,301  19  11 

LIFE  DEPARTMENT. 
In  this  department  likewise  the  Directors  have  the  satisfaction  of 
reporting  tliat  the  ordinary  rate  of  progress  has  been  fully  maintained 
during  the  past  year.  The  premium  revenue  sliows  a  large  increase, 
while  the  claims  by  death,  both  in  number  and  amount,  exhibit  a  very 
considerable  reduction  upon  those  of  tlie  preceding  year. 

The  following  are  the  actual  figm-es  of  the  respective  branches  into 
which  this  department  is  divided : — 

I.— ASSURANCE  BRANCil 
(Participating  and  Non- Participating  Classes  combined.) 
Number  of  lives  upon  which  new  policies  were  Issued  during  the  year         638 

£  s    d 

Aggregate  amount  thereby  assured   3*^8,611    0    0 

Premiums  thereon lOttlBS    2    fi 

Proposals  declined  or  not  completed,  204,  for 147,100    0    0 

Receipts  iXD  Expenpitube  foe  tbk  Yeab.  £         s    d 

Premiums  received,  less  re-asiurances 84,2.55  14    8 

Interest  on  accuumjated  funds 18.214  16    8 


Together 10:i,470  11 

Claims  by  death  (including  bonus  additions  on  par- 
ticipating policies),  and  sums  paid  for  policies 
surrendered  £46,665    6  11 

Commiitiontoagentsandproportionof  gencralcbarges      9,690    2    8—    56,265    9 


Surplus  . 


Carric.t  to  the  respective  funds  of  this  branch,  which  now  amouuf  to. 

Number  of  policies  cnrr<.nt  on  Slst  December,  1864 6,107 

Aggregate  amount  thereby  assured,  a'ter  deducting  re-assurancea... 
IL— ANNUITY  BRANCH. 
Receipts  and  Expenditure. 

Amount  received  for  21  annuities  granted  daring  the  year 

Interest  on  accmnulateU  fund 


45,215 

£ 

483,489 

£ 

2,658,111 

£ 
9,461  18 
2,181    3 


Together 

Paid  in  respect  of  221  current  annuities  £4,696 

Commission  to  agents,  and  proportion  of  general  charges       271 

Surplus  

Carried  to  the  annuity  fund,  which  now  amounts  to 


0 
11— 


4,836  15  11 


76    6    3 


8  annuitants  died  during  the  year,  holding  annnities  amounting  to  ...  Ill    1    4 

Pkopit  asd  Less  Account.  £       s    d 

Surplus  on  fire  account,  1864    £9,301  19  11 

Balance  of  inter,  st  account,  after  crediting  the  life  and 

annaity  funds  with  their  several  proportions  11,984    0    4 

Mailing  an  available  balance  of   21,236    0    3 

Which  the  Directors  recommend  tor  appropriat  on  as  follows: — 

1.  In  payment  of  a  dividend  of  121  P^r  cent  on  the 

original  shares,  and  at  the  same  rate  propiirtion- 
ally  on  the  new  Hhares  ;  tha  amount  required  for 
this  purpose  being  £11,656    5    0 

2.  In  maicing  up  the  reserve  (Qre)  fund  to  £100,000. 

This  will  require  only 1,185    8    1 

Leaving,  to  be  Cdrried  forward  to  next  year,  a  balance 

of 8,44t    7    2—     21,286    0    3 

NEW  ACT  OF  PARLIAMENT. 
The  Directors  have  the  pleasure  of  stating  that  the  new  Bill,  for 
which,  as  the  shareholders  are  aware,  application  was  to  be  made  to 
Plarlijiment  in  the  present  session,  is  expected  to  receive  the  Royal  as- 
sent in  the  course  of  a  few  days.  Its  main  features  (so  far  as  it  diflers 
from  the  Acts  of  1848  and  1861,  both  of  whicli  it  repeals)  may  be 
briefly  summed  up  as  follows  :— 

1.  The  powers  of  the  Aberdeen  and  London  Boards,  witliin  their  re- 
spective juri-sdiotions,  to  be  henceforward  the  same;  and  tlie  supremo 
powers  of  the  Company  to  be  vested  in  the  two  Boards  collectively  (under 
the  title  of  the  "  General  Court  "\  instead  of  in  the  former  board  exclu- 
sively, as  heretofore. 

in  Lond°  ^"'"P*"?'  ^°^  '^  ^^S^  purposes,  to  be  held  to  have  a  domicile 

3.  Power  to  convert  the  stock  of  the  Company  into  shares  of  a  higher 
denommation,  in  virtue  of  which  the  Directors  propose  to  call  a  special 
meeting  (of  whicli  due  notice  will  be  given)  for  the  purpose  of  authoris- 
ing the  conversion  of  the  present  £20  shares  (£1  paid)  into  JLlOO 
snares  (£0  paid).  •       '■       ' 

asherrtof^'om"^"'^'**^'"*"'*''  lialf-yearly  instead  of  yearly  dividends, 


5.  Power  to  hold  the  shareholders'  meetings  either  in  Alrerdeen  or 
London. 

G.  Power  to  tlie  General  Court  to  establish  local  boards ;  and.  in 
places  where  no  local  boards  exist,  to  appoint  local  committees  composed 
of  persons  who  may,  or  may  not,  bo  shareholders  of  the  Company. 

7.  A  clause  limiting  the  deductions  which  it  is  in  the  power  of  the 
Company  to  make  from  the  premiums  of  the  participation  branch  to  the 
sums  actually  paid  as  commission  to  agents  and  others  for  introducing 
business  on  the  participation  principle,  and  declaring  that  the  10  per 
cent,  on  premiums  allowed  to  the  shareholders  for  "  management  and 
guarantee,"  shall  in  future  be  held  to  cover  every  other  expense  with 
wliich  the  branch  might  have  been  chargeable.  Hitherto  the  Directors, 
in  reckoning  the  profits  of  this  branch,  have  given  it  credit  for  the  gross 
premiums,  and  made  an  effort  to  defray  the  agency  commission  and 
other  expenses  directly  chargeable  to  these  premiums  out  of  the  share- 
holders' allowance.  The  increased  cost  of  obtaining  business  having, 
however,  rendered  it  necessary,  in  the  interest  of  the  policy-holders 
themselves,  to  modify  this  practice  and  fall  back  upon  the  powers  con- 
tained in  tlie  Act  of  Incorporation,  the  clause  in  question  has  been  in- 
serted for  tlie  satisfaction  and  protection  both  of  assured  and  share- 
holders. The  new  arrangement  will  have  no  retrospective  effect,  and  the 
assured — present  and  future — will  have  all  the  benefit  of  the  continu- 
ance of  the  practice  hitherto  adopted  as  regards  poUcies  effected  prior 
to  1865. 

BONTJS  YEAR— 1866. 

As  the  fifth  investigation  into  the  state  of  the  life  branch  of  the 
Company's  business  will  be  made  before  the  Directors  again  meet  their 
constituents  in  annual  meeting,  they  take  this  opportunity  of  calling 
upon  them,  assured  as  well  as  shareholddrs,  to  second  the  endeavours  of 
the  board  and  executive  to  increase  the  business  of  this  department,  by 
making  known,  eacli  in  his  own  circle,  the  important  and  rare  advan- 
tages which  tlie  Company  holds  out  to  its  policy-holders,  especially  those 
who  elect  to  become  members  of  the  participating  class. 

This  Company,  by  its  moderate  premiums,  its  extensive  resoui-ces, 
and  liberal  conditions,  offers  inducements,  in  the  transaction  of  every 
form  of  life  assurance,  such  as  no  other  sound  and  well-conducted  office 
can  outbid.  But  it  is  on  the  peculiar  advantages  of  the  system  upon 
which  its  participation  branch  is  based  that  the  Company  rests  its 
strongest  claims  to  public  support.  There  the  whole  profits,  less  a  fixed 
per  centago  of  one-tenth  of  the  premiums,  for  management  and  guar- 
antee of  the  sums  assm-cd,  belong  to  the  policy-holders  ;  and  in  reckon- 
ing these  profits,  the  Company  is,  under  its  new  Act  of  Parliament, 
precluded  from  deducting  anything  beyond  what  is  actually  paid  away 
as  commission  to  agents — without  whose  intorvention  the  Directors  are 
son-y  to  say  very  few  policies  are  effected ;  as  the  experience  of  the 
offices  (now  only  one  or  two  in  number)  who  pay  no  commission,  and 
of  those  who  have  found  themselves  compelled  to  adopt  the  practice, 
abundantly  proves. 

It  might  seem  scarcely  necessary  to  remind  the  shareholders  and  the 
assured  on  the  participating  system  of  the  direct  personal  interest  they 
both  have  in  promoting  the  business  of  the  Company,  but  the  compara- 
tively small  assistance  which  the  Directors  receive  from  either  body  (the 
former  numbering  nearly  800,  the  latter  over  3,000)  proves  how  little 
their  attention  has  been  directed  to  the  claims  which  the  institution  has 
upon  them.  It  would,  therefore,  afford  the  Board  sincere  pleasure  to 
find,  by  the  results  of  the  present  year's  operations,  that  many  of  the 
gentlemen  to  whom  they  are  now  appealing  have,  on  reflection,  seen 
that  it  is  their  business,  quite  as  much  as  that  of  the  Directors,  to  assist 
in  disseminating  a  knowledge  of  the  advantages  of  the  Company,  for 
which  no  more  favourable  opportimity  could  be  found  than  the  ap- 
proacliing  return  of  another  quinquennial  investigation  and  declaration 
of  bonus  in  the  life  department.  Every  policy  effected  on  the  partici- 
pation principle  before  31st  December  next  will  be  included  in  the  divi- 
sion, though,  according  to  the  practice  introduced  at  last  investigation, 
the  bonus  will  not  accrue  until  five  yearly  premiums  iiavo  been  paid. 
The  Directors  cannot,  of  coui-se,  foretell  what  the  sm-plus  available  for 
the  bonus  to  bo  declared  next  }-ear  may  amount  to,  but  they  have  every 
reason  to  believe  that  it  will  not  disappoint  the  expectations  of  any  of 
those  who  have  joined  the  branch  since  the  last  division. 

The  foregoing  report  having,  on  the  motion  of  the  Chairaian,  been 
imanimously  approved  and  adopted,  a  dividend  at  the  rate  of  12^  per 
cent,  (free  of  income  tax)  was  declared  payable  on  the  16th  Juno  current. 
Thanks  were  voted  to  the  Boards  of  Directors  and  office-bearers  of 
the  Company,  at  home  and  abroad,  and  to  the  Chairman  for  his  conduct 
in  the  chair. 
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The  Investor's  M.^nual  is  noio  sold  separately,  price  del 
stamped,  8d  unstamped.  If  taken  as  a  Supplesient  to 
the  Economist,  it  remains  at  its  former  price,  Qd.  In 
addition  to  the  information  formerhj given,  it  gives  a  concise 
summar;/  of  the  Reports  of  the  Companies  for  the  present 
year  as  will  enable  Investors  to  judge  of  their  position. 


THE  FINANCIAL  RESULTS  OF  THE  PEESENT 
ADMINISTRATION. 
EvEEY  great  public  improvement  goes  througli  many  stages 
in  public  opinion,  of  -wbich  the  transitions  are  gradual  and 
the  shades  delicate,  but  the  beginning  and  end  of  the  whole 
progress  are  very  marked.  At  first  the  objectors  say  "  It  is 
"  too  mad  to  be  possible,"  and  at  the  end  they  say  "  It  is  too 
"  obvious  to  be  clever."  The  finance  of  the  present  Govern- 
ment has  now  passed  through  both  stages.  Five  years  aero 
its  opponents  .said  it  was  too  wild  to  be  admissible,  and  now 
tbey  say  it  is  too  reasonable  to  depend  on  persons,  too  plain 
not  to  have  been  adopted  under  any  circumstances.  Sir 
Stafford  Northcote,  with  that  conspicuous  fairness  which  always 
distinguishes  him  as  a  financier  and  statistician,  told  his  con- 
stituents in  an  election  address  that  the  measures  of  his 
rivals  had  been  very  successful.  He  did  not  say  what  some 
of  his  followers  sa}^,  that  there  was  nothing  particular 
about  the  measures,  and  that  any  measures  would  have  secured 
success. 

There  is  a  notion  and  a  most  dangerous  notion  growing  up 
that  under  any  system  of  policy   and   legislation,  the  country 


is  sure  to  be  prosperous — "  as  long,"  the  argument  goes,  "as 
"men  eat  and  drink  the  revenue  will  go  well,  '  and  whatever 
Parliament  does,  men  will  work  and  consume.  But  history  does 
not  countenance  this  notion  of  the  impotence  of  Parliament. 
Government  cannot  help  industry,  but  it  may  impede  industry. 
A  legislation  which  removes  obstacles  will  be  beneficial  to  in- 
dustry and  will  promote  revenue  ;  a  legislation  which  retains 
impediments  and  imposes  restrictions  will  impair  revenue. 

The  proof  of  this  is  to  look  at  the  times  when  we  did  impede 
industry.  Take  the  last  year  before  the  Free-trade  legislation 
began  in  earnest.  The  accounts  stand  of  taxes  imposed  and 
repealed  as  follows  : — 

Taxes  imposed.  Taxes  repealed. 

1836 3,721     1,021,786 

1837 100     234 

1838 1,733     289 

1839 1,003,258 

1840 2,155,673     18,959 

1841 27,170 


2,161,227  2,131,096 

showing  about  a  balance  of  reductions  and  impositions — the 
principal  item  of  the  latter  being  the  increase  of  the  Customs 
and  Excise  in  1840,  and  of  the  former  the  penny-post  reform. 
"What  was  the  condition  then  of  the  revenue  ?  Was  it  elastic 
as  it  is  now  ?  Did  it  fill  the  Exchequer  as  it  does  now  ? 
Did  it  strengthen  Government  as  it  does  now  ? 

£ 

1836  48.591,180 

1837 46,475,194 

1838  47,333,400 

1139  47,844,899 

1840  47,507,505 

1841  48,084,360 

showing  an  actual  reduction  of  revenue  in  the  three  years, 
and  the  great  deficits  caused  by  this  stationary  revenue,  just 
when  expenditure  was  augmenting,  were  a  main  item  in  the 
accumulated  account  of  national  dissatisfaction  that  drove 
the  Whigs  from  power,  and  gave  Sir  Robert  Peel  a  majority 
of  ninety. 

A  Conservative  statesman  is  reported  to  have  said  :  "  Any- 
"  body  can  be  Chancellor  of  the  Exchequer.  Whatever  he  is 
"  fool  enough  to  do,  the  eating'  and  drinking  nature  of  Eng- 
"  lishmenwill  be  sure  to  pull  him  throughand  bringhim  round." 
But  if  there  were  any  magical  power  by  which  the  consuming 
power  of  England  must  be  augmented  year  by  year,  inde- 
pendently of  legislation  and  whatever  legislation  was,  and  if 
that  consuming  power  was  sure  to  produce  a  great  revenue, 
this  last  reserve  of  pecuniary  strength  would  have  been  as 
patent  for  the  Anti-Free-trade  financiers  as  for  Mr  Glad- 
stone. But  the  conclusive  evidence  of  obvious  figures  shows 
the  whole  difi'erence.  Compare  the  last  six  financial  years 
with  which  we  can  deal  with  the  six  which  we  have  described 
— the  last  six  of  the  old  regime.  The  figures  of  the  last  six 
years  are  these,  cast  into  the  same  form  as  before  : — 

Taxes  imposed.      Taxas  repealed. 
£  £ 

1860-1   2,890,904  2,945,931 

1861-2   80.000  2,089,558 

1802-3   252,500  353  071 

1863-4  30,811   4,640,319 

1804-5  9,000  3,244,384 

1805-6  , 5,420,00C 


3,263,215 


19,299,863 


750 


THE  ECONOMIST. 


[June  24.  1865. 


showing  a  difference  of  1G,03C,648Z  of  taxes  repealed  or  re- 
duced over  taxes  imposed  and  augmented.  The  old  six  years 
showed  an  equal  account  of  relief  conceded  and  burden  laid  on. 
The  new  six  years  shows  this  immense  surplus  of  charge  re- 
duced. What,  then,  has  been  the  course  of  the  revenue  ?  All 
but  the  last  year  wa  can  test  by  the  facts — 

1860-1 70,283,674 

1861-2 69,674,479 

1862-3 70,603,561 

1863-4 70,208,964 

1864-5 70,313,436 

For  the  five  years  of  which  we  have  actual  experience,  not- 
withstanding the  great  reduction  of  taxation,  our  resources 
remained  the  same.  So  great  was  the  augmentation  of  tax- 
paying  power,  that  though  the  calls  upon  it  were  so  very  much 
less,  it  replied  to  those  demands  with  an  equal  copiousness 
and  effect. 

The  reason  of  the  contrast  is  very  plain.  Our  policy  is 
now  wise,  and  therefore  we  succeed.  Our  policy  used  to  be 
bad,  and  therefoie  we  failed.  While  the  Government  by 
laws  and  restrictions  would  not  let  the  people  work  as  thev 
wished  to  work,  and  as  it  was  best  they  should  work,  it  did 
not  know  where  to  turn  for  a  shilling.  Now  that  it  lets  the 
people  exert  their  industrial  powers  to  the  best  advantage, 
the  Government  has  so  much  money  that  it  hardly  knows 
what  to  do  with  it. 


The  policy  of  Mr  Gladstone  is  in  its  essentials  the  same  as 
the  policy  of  Sir  E.  Peel.  At  a  time  when  it  was  far  less 
generally  recognised  than  now — in  the  spring  of  18G3,  we 
published  an  elaborate  supplement,  showing  how  identical  the 
two  in  essence  were.  They  are  not,  indeed,  new  ;  they  are 
simply  the  development  of  Free  Trade,  and  the  alleviation  of 
the  burdens  on  industry.  They  are  principally  the  establish- 
ment and  enactment  of  the  higher  conclusions  of  cultivated 
thought.  Wo  are  far  from  approving  of  everything  which 
has  been  done.  Both  in  18G0  and  18G1  we  said  that  Mr 
Gladstone's  measures  were  likely  to  cause  a  deficit ;  and  the 
event  proved  tliat  we  were  not  mistaken.  Mr  Gladstone 
concentrated  in  the  Budget  of  1860  several  things  which  might 
well  have  been  diffused  over  successive  years.  But  two  obser- 
vations are  both  certain  and  important : — first,  that  his  objects 
were  always  right  even  when  he  endeavoured  to  gain  that 
object  too  early  and  too  soon.  Next,  that  his  measures  have 
been  perfectly  individual.  The  whole  finance  of  Lord  Pal- 
merston's  administration  bears  the  characteristic  mark  of  Mr 
Gladstone's  mind.  For  years  past,  not  always  rightl}^  but 
always  most  earnestly,  his  mind  has  been  concentrated  on  these 
measures  and  on  many  others.  He  has  worked  on  them  till 
they  have  become  a  part  of  him  and  of  his  nature.  So  long  as 
he  lives  he  cannot  help  aiming  at  similar  things.  Under  a  free 
Government  such  as  ours,  the  financial  reforms  of  late  years 
i  j  were  certain  at  last  to  be  accomplis'ned.  Eight  reason  and 
/)  moral  principles  eventually  find  their  way  into  the  minutest 
recesses  of  fallacy  and  error.  But  right  reason  will  not  move 
of  itself.  Somebody  must  take  it  ivilh  him.  "  Great  pas- 
"  sions,"  says  Burke,  '•  belong  as  naturally  to  great  intellects 
"  as  a  great  fire  to  a  great  heat."  It  is  the  immense  zeal  of 
the  one  man,  not  the  placid  approbation  of  the  many,  which 
completes  incomparable  reforms  years  before  they  would  other- 
yyjse  have  happened. 


The  measures  of  the  present  Administration  relating  to  the 
other  parts  of  finance  have  been  important,  but  have  not  been 
at  all  equal  in  effect  to  their  revenue  measures,  nor  at  all 
comparable  in  the  knowledge  they  indicate  or  the  capacity 
they  require. 

There  has  been  a  decrease   of   expenditure  in  the  £ 

five  years   finally  completed  as  compared  with 
the  last  year  of  the   present  Administration  of  3,040,083 

And  there  is  a  further  decrease   estimated  during 

the  present  year  of    313,206 


3,353,289 
but  at  the  same  time  during  several  years  the  expenditure 
has  been  very  great — far  greater  than  that  of  Lord  Derby's 
Government.  Now  the  expenditure  is  reduced,  and  is  less 
than  when  Lord  Palmerston  began  to  reign  ;  but  his  first 
policy — a  right  and  reasonable  policy  perhaps — a  most  popular 
policy  certainly — was  to  augment  our  expenditure.  Ilis  Govern- 
ment has  at  last  diminished  the  public  exnenditure,  but  it  can- 
not be  called  a  cheap  Government.  Its  defence  is  that  it  was 
politic  and  necessary  to  spend  the  public  money ;  it  cannot  say 
that  it  has  not  spent  it.  It  has  ruled  during  an  "armed 
'•  peace,"  and,  therefore,  it  has  spent  more  than  was  ever  before 
spent  in  time  of  peace. 

The  operations  on  the  debt  are  only  the  result  of  the  other 
two  operations  on  the  revenue  and  the  expenditure  as  far  as 
Government  is  concerned.  It  is  true  there  is  a  silent  pro- 
cess by  which  the  debt  is  gradually  extinguished  by  the 
sale  of  terminable  securities,  and  some  of  Mr  Gladstone's 
measures  give  facilities  for  this  process.  But  still  such 
purchases  of  life  annuities  depend,  not  on  the  policy  of  the 
Government,  but  on  the  pleasure  of  the  annuitant,  and  they 
will  be  much  the  same  under  any  administration.  It  is  for 
his  -wonderful  operations  on  the  revenue  that  Mr  Gladstone 
will,  as  far  as  we  now  see,  be  remembered  as  a  great  finan- 
cier. Very  few  people,  however,  were  aware  that  he  had 
diminished  the  Exchequer  bills,  the  floating  debt  of  England. 
by  about  a  third.  As  this  is  the  debt  at  variable  interest,  its 
comparative  magnitude  is  of  great  importance  in  periods  of 
very  dear  money  such  as  we  lately  experienced. 

The  following  tables  show  the  exact  results  of  the  most 
recent  finance  : — 

CAPITALS  of  tlie  FnsDED  and  Ukfcsbbd  Debt,  and  EaTiUATED  Capital  of 
Tki[mis,\ble  AxsuiTiES,  at  the  end  of  each  Fmauclal  Year,  from  18-59-«0  to  1864-s 
inclusive. 


Capital  of 

Unredeemed 

Funded 

Dfb  . 

(•) 

Est  m;ited 
Capitnl  of 
TeriU'nable 

Annuities. 

Amount 

of 

Unfunded 

Debt 

Tota'. 

On  "I  MfTcli,  ISSO    

£ 
78"\902,non 
785,1  I9,«0a 
78t,'2'.2,3!8 
783.:)06,7:19 
t  777,429,221 
775.7liS,J:!,"i 

£ 

]«,889,010 

)e,2-;o,a87 

l(l,(il9,OJ2 

17,7S7.I83 

t  22,BI!4.910 

21,77S,(103 

£ 

l'!,2-.8."00 
J«.i;89.(i00 
1<;,.5I7,900 
l(;.49.'i,<00 

i3,i«;,o  0 

l(i,T4.'..500 

£ 
810.07  1.310 
SlS.048,i*'*6 
817.3^9,290 
817,5.W,:i22 
813,230,134 
80S,2S9,31» 

—  1801  

—  ]8(;2 

—  1SG3  

—           1^04  

—           1S0,>    .  .. 

Vr.riat  on  in  liio  amount"! 
of  th-!    Debt    in    the  I 
aliovo  perlo  1  of  five  ( 
yrarrf  j 

10.101.705 
Uecrease. 

4  f!S9,««3 
Increase. 

r..4«s.80O 
Deere*  e. 

10.7S»,9!2 
y et  Total  D.eie:<!e. 

•  KxcUuled  Redeemed  Stocks  held  by  the  Na'ional  Debt  Cenimisssioiitr.>. 

t  In  18';4,  Capital  Stock  to  the  amount  of  /i.OOO.OOO.'Wiis  cancelled,  and  a  rerHtinablo 
AmiU'ty  created  in  lieu  thereof  (uuder  ttie  Act  26  Vict  c.  2o). 

^■11- — In  (he  ao-^ond  coluinn  are   inclu'led    the   Estl  •  ated   Cinitals   of  Annuiica 
crwited  in  respectof  luout-y  raised  (under  v«riou9 Acts)  for  Kxpenses  of  t\  r  iacations. 


EEVENVTE. 


Customs 

Kx<ise 

S'fltnpg  

T.ix.e 'Z'.'.'. 

lueo'.n,;  1  ax  .. 

Tost  Offl.e J,[", 

frown  Lands  

Mi.scell  ntc,u3  

Total! 


Budi'Ct 
Estimate. 


£ 

23,430,000 

21,361,000 

8,29A,0OO 

3.110,000 

10.872,000 

3,400,000 

2SO,000 

1,500,000 


,248,000 


Exchequer 
Keceipt!?. 


£ 

23,P0.5,77: 

19,4:i.'>,000 

8,348,412 

3,127,000 

10,923,816 

3,400,000 

290,.5(!8 

l,-li3.10l 


70,283,074 


Budget 
Estimate 


£ 

2<,57O,0O0 

18,783,000 

8,460,000 

.3,150,000 

10,350,000 

3,520.0' 10 

295,000 

2,150,000 


70,i83,000 


Excbeqiier 
Kectipts. 


£ 

23,674,000 

18,332,000 

8,590,945 

3,100.000 

10,3(16,000 

3,-')10,000 

295,0^10 

1,747,534 


69,8S4,470 


Hudgct 
Esiiniate. 


£ 

23,550,000 

18.  .00,000 

8,625,000 

3,180,000 

10,100,000 

3,650,000 

300,000 

2,445,000 


70  050,000 


Exchequer 

Receii'ts. 


70,603,561 


18C3-I. 


Budget 
Estimate. 


£ 

2J,737,000 

17,6i4,000 

9,  00,000 

3,160,000 

8,600,000 

3,800.000 

300,000 

2,960,000 


68,171,000 


Exchequer 
Receipts. 


£ 

23,232,000 

18,207,000 

9,3lr,000 

3,218,000 

9.084,000 

;i,81t>,000 

305,000 

S,03  ,964 


70,208.864 


Budsre-. 
Estimate. 


Excliequer. 
Ueceipts. 


Budget 
l"'ftimate. 


£ 

21,820,000 

18  020,000 

9.12\000 

S,2,'i(),0(HI 

7,800,000 

3,9.50,tl«X) 

310,000 

2,850,000 


67,128,000 


£ 
2?."i72,O00 
19,.-,.^8,000 
9,.530,000 
3,292,0  0 
7,958,  OO.i 
4,100,000 
310,000 
2,393,436 


70,313,436 


£ 

20.90r.000 

19.030,000 

9.V90.000 

■•!,350,0on 

0.15,1.000 

4,2-j<l,000 

315  000 

3.100,000 


66,393.000 
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PARTICUIjARS  of  the  Amounts  of  Taxes  Repealed  or  Reduced,  aud  Imposed. 


Head  (if 
Revenue. 


Customs.. 


Excise 


Stamps 


TAXES  REPE.iLED  OR  REDUCED. 


Estinintod 
A"lul;\l 
Relief. 


2,840,9 


iicorae  Tiis  . 


1862-3 
1863-4 


18SI-5 
1385-6 

In  6  year8..£ 

1860-1 

1861-3 
1862-3 
1863-4 
18S4-5 

1863-6 

In  6  year8..£ 

1860-1 
1861-2 
1862-3 
1864-.5 
1865-6 

In  6  year9..£ 

1880-1 
1361-2 
1863-4 
1864-5 
1865-6 

In  6  year3..£ 


279, 
98. 


1,744, 
2,300, 


Totals — 6  years  t  >)         n 
1865-6,  inclusive./  •" 


9,lo9.863 


106,000 


1,350.000 
250,000 


Particulars. 


TAXES  IMPOSED. 


Duties  repealed,  under  the  French  treiity.  on  but- 
ter, cheese,  e  gs,  oran;rc8.  etc.,  rice,  tjllow,  s  !k 
inanufacturf  8.  gloves,  and  sundry  other  articles. 
Duties  reiuced  on  wine,  spirits,  wood  jind 
timber,  currants,  raisins,  and  sundry  other 
articles. 

Duties  on  paper,  beoks,  &c.  repealed.  Duties  on 
Wine  and  ho;  fl  reduced. 

Hop  duty  repealed. 

Duties  reduced  on  tea  (from  Is  5d  to  Is  per  lb.) 
and  tobacco.  Charges  on  bills  ,of  lading,  &c., 
repealed. 

Duty  on  supfpr,  itolasscs.  &c.,  reduced 

Duty  on  tea  reduced  (from  Is  to  6d  per  lb.)   


Hop  duty  reduced  ... 

Pap"r  duty  repealed  , 
Hop  duty  repealed .... 


EHtiiuiit^d 
Annual 
Produce. 


£ 
577,904 


l.j,000 
u'sil 


Particulars. 


British  Colonial  spirits,  charges  on  bills  of  lading, 
&c  


Cliicory 
Chicory 


Tea  licenses  reduced  . 


1.720,000 


5,000 
255,000 
520,020 


780,000 


1,060,000 
2,7.W,000 
1.230,000 
2,G00,0(J0 


7,640,000 


19,299,883 


Eire  insurance  duty  reduced. 
Ditto. 


Tax  reduced  t »  9d  and  6d. 
Ditto        to  7d.* 
Ditto        to  6d.* 
Ditto        to  4d.* 


3,263,215 
♦  With  abatement  of  60^  from  incomes  uirder  200/. 


5,000 

232,000 

24,000 

9,000 


Spirits  and  chicory,  licenses  to  refreshment  house 
kee  ers,  &c 

Chicory,  and  licenses 

Hrewers'  licences.  &c 

Sta':e  C'^rriages,  beer  retailers  licenses  &c 

Duty  on  f;iig,ir  used  in  brewing,  and  on  cliicory 
increased,  &c 


11)3,000 
60,000 
20,500 


1,060,000 


}' 


Net 

Estimated 

Reduction  of 

Taxation. 


tamp  duties  on  various  instrument  ■,  &c.. 


Tax  increased  from  9^  and  63d  to  lOd  and  7d.. 


6,580,000 


18,036,048 


PEOPOETIONAL  EEPBESENTATION  OF    THE  NOETH 
AND  SOUTH  OF  ENGLAND. 

We  are  no7.-  able  to  present  our  readers  tvith  more  accurate 
and  complete  electoral  statistics  tlian  tlio  rough  calculation  on 
whicli  we  ventured  last  week.  The  materials  from  which  we 
have  compiled  the  two  following  tables,  are  taken  from  the 
Parliamentary  Paper,  Wir',  and  from  "  Miscellaneous 
"  Statistics,"  part  IV.,  p.  23,  18G2,  issued  by  the  Board  of 
Trade.  Some  of  the  figures  are  not  as  recent  as  we  could 
j  wish,  but  they  are  the  best  procurable,  and  will  suffice  for  the 
purpose  of  comparison. 

We  have  divided  England  into  two  parts,  nearly  equal  as 
far  as  population  is  concerned  ; — one  comprising  the  more 
Northerly  counties  and  the  chief  seats  of  manufacturing  in- 
dustry,— the  other  the  Southern  and  more  agricultural  por- 
tion of  the  kingdom.  The  assessment  under  the  three 
schedules  A,  B,  D,  shows  for  the  Southern  portion  a  pre- 
ponderance of  wealth  nearly  in  the  same  ratio  as  the  pre- 
ponderance of  members  it  enjoys  ; — but  of  this  total  of  assessed 
income,  the  metropolitan  district  furnishes  one-third.  If  we 
were  to  omit  Middlesex  from  one  table,  the  comparison  would 


IXCOJIE  TAX  and  REPRESENTATION  of  tho  NORTHERN 

PORTION  of  ENGLAND. 
NORTH  OF  EN3LAND. 


Northuinheiland  .. 

CumL-erJanl 

Westmoreland; 

Lnnfashire    

Cheshire    

Suropsnire 

Worcester  hire 

Durham 

Yorkshire  

Wiirw  ckshire  

Derbyshire    

Leicesershire  

Staffordshire 

Notti'ighaush  re  .. 
Lincolnaliire 


Population 
1801. 


Gross  Amount  of  Property 
Assessed  to  Income  Tax  under 

Schedules 
A  1861         B  1856.      D  1856. 


343,025 

S0-.,276; 

60,8171 

>,418,.50tl| 
516,209 
241.0781 
808,1171 
408,61ifi 

2,033,610 
656,358 
339.3;7 
237,412 
752,14(1 
293,8fi7 
413,479 


£ 

1,977,281 

1,263,9B3 

357,663 

11,499.008 
2,822,309 
1,644,823 
1,692,171 
2,438,788 

10,280,892 
2,818,170 
2,6.37,779 
1,406,040 
3,174,264 
1,442,576 
3,230,460 


t, 

857,119 

648,642 

254,675 

1,619,040 

1,007,468 

1,029,690 

786,713 

684,078 

3,984,560 

888,391 

810,051 

898,805 

1,057,15 

740,248 
2,517,293 


9,128,249  48,884,987  17,637,830  80,498,881   97,021,678 


£ 

1,094.954 

321,790 

126,15!i 

12,763,774 

1,194,34, 

531,131 

744,637 

1,090.971 

5,663,1.57 

2,293,031 

583,109 

526,717 

1,828,601 

880,503 

852,043 


Total 

under 

Schetfule 

A.  B,  &  D. 


£ 

3,929,354 
2,234  3' 
73S,398 

25,881,822 
4,824,12 
3,211,644 
3,173,521 
4,111,817 

19,928  609 
6,000  392 
4,0  0,999 
2,828,.562 
6,459,022 
3,069,327 
6,599,796 


County 

and 
Borouyh 
Members. 


No. 
10 
9 
3 
27 
11 
12 
12 
10 
37 
10 
6 
6 
19 
10 
13 


II. 
SOUTH  OF  ENGLAND. 


Population 
1861. 


Gross  Amount  of  Property 
Asitssed  to  Income  Tax  under 

Schedules 
A  1861.    I   B  1856.       D  1856. 


then  without,  Middlesex.     Thus  : — 

Population. 

Property. 

Membei-B. 

Division. 

Actual. 

Proportion 

to 
Population. 

Proportion 

to 
Property. 

Northern 

South,  will  JUdillcsex 

South,  witi,out  Miudlesci. . 

<),128,249 
9,728,7911 
7,5JO,,i06 

£ 
9",0.'!.Sr8 
123,0-«).l)0'l 
79,5711,25:1 

258 

25G 
241 

186 

206 
261 
189 

Bedford 

Berks 

Buckingham 

Camtir'dge    .... 

Cornwall    , 

Devon 

Dorset    

Esi-ex 

Norfolk  

Northan  pton    . 

Oxf  rd  

Somerset   

Sunblic    

Surrey    

Sussex    

Gloucester 

Hampshire    .... 
Heref  rdshirc  , 
Hertfordsh  re 
Hiintin;ldon  ... 

Kent  

Middlesex 

Monmouth 

Wilts  

Rutland 


13.5,28' 
178,629 
168,6.58 
176,116 
369,390 
584,373 
190.271 
404,851 
4311,996 
225,390 
1711,982 
;,79,011 
331,773 
825,362 
863,7 
351,118 
481,810 
123,584 
173,280 
64,250 
739,61!^ 
2,20K,4S,'i 
174,03- 
248,2?;; 
21,881 


£ 

62.3,14.^ 

1,020.043 

92-1,091 

1,208,962 

1,453,836 

2,839,065 

1,003,849 

2,200,3i6 

;',8fi5,246 

1,356,014 

98S,770l 

3,456,451 

1,943.207 

5,418,95.'> 

2,010,021 

2,041,057 

2,049,»03 

831,771 

933,019 

427,083 

3,563,409 

18,  .582,063 

880,784 

1,519,.'94 

189,120 


Total 
A  B  &  D. 


£ 

3>6,933 

590,779 

642,1.56 

831,741 

7:'9,970 

1,540,808 

694123 

1,3711,437 

1,75',.581 

975,394 

619,772 

1,685,069 

1,220,007 

469,972 

!i83,«95 

1,130,68; 

897,75! 

049,116 

619,236 

291,01 

1,418,401 

329.451 

302,054 

1,054,942 

133,040 


£ 

244,254 

472,831 

297,494 

491,489 

627,268 

983,285 

321,844 

898,742 

935,400 

568,4 

341,315 

1,90,8,2): 
578,711 

2,768,8' 
885,031 
89G,.501 
905,28,i 
141,23; 
444.430 
145.3411 

1,691,-58 

24,5)9,227 

370,6411 

489.029 

30,28: 


County 

and 
Borough 
Members. 


9,726,79i    60,158,303  21,128,909  41,743,782 


£ 

1.254,332 
2.083.  l53 
1,864,741 
2,a3M92 
2,711,074 
5,363,158 
2,019,816 
4,264,524 
6,358.28' 
2,899,887 
1,952,8.57 
7,109,797 
3,7:19,928 
8,617,902 
3,781,6t7 
4,068,223 
3,852,  :>98 
1,672,120 
l,8a6,68i 

865,444 

8,87:\;;92 

43,460,741 

l,i5:!,48( 

3,003,565 

3;;8,44' 


123,030,994 


No. 

4 

9 

11 

6 

14 

22 

14 

10 

12 

8 

7 

16 

9 

11 

18 

13 

19 

7 

5 

4 

18 

14 

3 

18 

2 
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ME  CAEDWELL'S  ACCOUNT    OF  HIS  NEGOTIATIONS 

WITH  CANADA, 
It  is  almost  to  be  regretted   that   Parliament  bas  not  been 
asked  this  session  to  come  to  some  decision  on  our  relations 
with  Canada.     There  is  a  slight  want  of  firmness  in  the  tone 
of  Mr  Cardwell's  despatch  to  Lord  Monck,  recapitulating  his 
negotiations  with   the   Canadian   Commissioners,  which  may 
yet  be  productive  of  mischief.     He  seems  to  have  assented  to 
sereral   demands  from  that  side  and  postponed  several  de- 
mands   on  this,  under    the  influence    of  a  doubt  as   to  the 
length  to  which  Parliament  was  prepared  to  go.     The  Cana- 
dian Government,  it  will  bo  remembered,  thought  it  expedient 
to  send  over  four  commissioners  or  agents,  Messrs  Macdonald, 
Cartier,  Brown,  and  Gait,  all  of  them  members  of  the  Cabi- 
net,  to    confer  with    Her    Majesty's    Government  upon    the 
speediest  means  of  effecting  the  confederation  of  the  British 
American  colonies,  upon  the  share  in  Canadian  defence  to  be 
taken  by  Great  Britain  and  Canada  herself,  upon  the  Recipro- 
city Treaty,  and  upon   the    settlement   of   the   Hudson's  Bay 
territory.     Of  these,  the  first  two    subjects  are  incomparably 
the  most  important,  and  upon   neither  does  anything  appear 
to  have  been  finally  decided.     With  regard  to  Confederation, 
indeed,  the  Secretary  for  the    Colonies   merely   tells  us  again 
what  he  had  already  told  us  in  the   Queen's  Speech,  that  be 
strongly  approves  the  project,   and  that  the  Government  will 
use  all   "proper  influence"    to  induce  the  maritime  colonies 
to  accept  it,  as  the  Canadas  have  done.     Of  the  inducements 
to  be  held  out  he  gives  no  hint,  and  for  aught  we  can  perceive 
New  Brunswick  and  Nova  Scotia  may  continue  to  reject  the 
project  for  the  next  twenty  years,   and  the  Government  will 
still  be  exerting  all  its  "  proper  influence  "  in  vain.     Until  the 
majority  of  electors  in  those  colonies  can  be  induced  to  under- 
stand all  the   bearings   of    a   most   complex   proposition  in 
international    relations    nothing    whatever    can    be    accom- 
plished,— a    state     of    affairs     certainly    not      satisfactory, 
it  is  still  less   so,  because  the  Canadian  Provinces  appear  far 
less  disposed  to   deal  generously  with   the  Mother  Country  in 
the  matter  of  defences  than  the  United  Provinces  might  be 
expected  to  do.     They  ask  a   great   deal,  and  they  offer  very 
little.     They  require  us  first  to  execute  the  works  at  Quebec, 
for  which  Parliament  has  already  granted  a  small  vote.     They 
then,  while  professing  willingness  to  complete  all  remaining 
works,  demand  that  Great  Britain  should  guarantee  the  neces- 
sary loan,  thus  throwing  upon   us  the  ultimate  obligation  for 
their  works  as  well  as   our  own,  and  moreover  compelling  us 
to  commence  the  system  of  colonial  guarantees  with  which  we 
have  been  threatened  for  some  years,  and  which  is  viewed  by 
financiers  with  great  suspicion  and  dread.     Further,  they  ask 
that   the  Government   should  give  them  this  guarantee  now, 
before  the  Colonial  Parliaments  have    agreed   to  construct  the 
works,  and  that  the  Homo  Government  should  engage  itself  to 
keep  up  a  fleet  upon  Lake  Ontario.  These  terms,  which  betray 
the  old  Colonial  spirit  of  reliance   upon   the  mother  country 
rather  than  the  self-dependence  expected  from  a  rising  State, 
were  of  course  rejected,  Mr  Cardwell  declining  the  guarantee 
until  the   Provincial  Legislature  had   spoken,  and  evading  the 
equipment  of  a  Lake  fleet  by  pleading  the  terms  of  the  treaty 
with  the  United  States.     Less  than   this   Mr  Cardwell  could 
not  have  done,  but  he  nevertheless  holds  out  hopes  of  a  gua- 
rantee at  a  future  time,  which  Parliament  will  scarcely  confirm, 
and  entirely  fails  to  suggest  the  alternative  plan  which  would 
be  acceptable  to  Great  Britain. 

This  is  the  point  at  which  as  it  seems  to  us  there  is  evidence 
of  weakness.  F'ublic  opinion  in  this  country  has  during  the 
long  American  war  worked  itself  singularly  clear  upon  this 
matter  of  Canada.  It  has  expressed  a  cordial  willingness  to 
fight  for  Canada,  provided  Canada  is  anxious  to  maintain  that 
connection,  and  displays  that  anxiety  by  doing  her  fair  share 
in  the  work  of  defence.  That  fair  share  has  been  tacitly 
supposed  to  be  doing,  in  proportion  to  her  resources,  all  that  we 
do,  except  perhaps  borrow  money.  This  being  the  decision, 
we  really  do  not  see  why  it  should  not  have  been  clearly  laid 
before  the  Canadians,  with  the  alternative  that  if  the  Colonies 
after  grave  and  careful  discussion  considered  the  terms  too 
i^P'  ■  ^^'^^  should  be  permitted  to  go  free.  At  present  they 
still  tumk  that  as  England  is  sure  to  fight  for  them  in  any 
case,  they  need  not  offer  more  than  they  can  help,  and  above 
all  need  not  offer  assistance  to  increase  with  their  resources 
and  population.  Tliis,  however,  is  not  what  England  expects, 
and  It  would  be  wiser  as  well  as  more  honest  to  face  the  truth 
fairly  and  tell  the  Canadians  that  as   they  are  no  longer  sub-  1 


jects  they  can  not  expect  the  protection  irrespective  of  con- 
quences,  which  subjects  receive  from  the  Sovereign  power. 
They  are  only  entitled  to  aid,  and  the  conditions  of  that  aid 
must  be  settled,  like  the  terms  of  any  other  alliance,  by  mutual 
agreement.  Mr  Cardwell  seems  to  have  been  fettered  by  the 
traditions  of  his  office,  and  to  have  thought  it  rather  his'  duty 
to  simplify  the  task  of  the  Government  in  Canada  than  to 
deal  with  that  Government  as  a  separate  party  to  a  possibla 
contract. 

At  least  it  is  difficult  to  understand  on  what  other  view  he 
consented  to  the  very  remarkable  arrangement  respecting 
the  territory  of  the  Hudson's  Bay  Company.  The  Canadian 
Government  is  anxious  to  purchase  the  territories  of  that  Com- 
pany, and  so  become  master  of  the  great  region  which,  to  use- 
the  expression  of  a  recent  traveller,  will  one  day  furnish 
British  America  with  a  Far  West  of  its  own.  That  wish  is 
perfectly  reasonable,  and  not  inconsistent  with  British  in- 
terests ;  but  the  Canadians,  instead  of  buying  out  the  Com- 
pany, require  that  the  British  Government  should  guarantee 
the  necessary  indemnity.  That  is  in  effect, — British  credit 
being  an  article  of  direct  money _ value, — they  require  this  coun- 
try to  give  them  a  vast  expanse  of  territory,  fuller,  perhaps, 
of  minerals  than  any  territory  in  the  world,  for  nothing.  Why 
should  we  do  it?  If,  indeed,  Canada  assenting  to  English 
demands  and  acknowledging  their  justice,  should  request  that 
the  Hudson's  Bay  territory  be  given  to  her  to  make  them 
easier,  then,  indeed,  the  Imperial  present  might  have  been 
reasonably  made ;  but  to  give  it  beforehand  seems  to  be  a 
futile  waste  of  power.  Indeed,  it  is  more,  for  the  territory 
ought  to  have  belonged  to  the  United  Provinces  as  a  State, 
rather  than  to  the  two  Canadas  alone.  There  is  a  want  ef 
completeness  and  even  of  consideration  in  such  piece-meal 
arrangements  which  is  not  statesmanlike,  and  we  greatly  fear 
that  in  the  end  matters  will  remain  pretty  nearly  as  they  are. 
The  two  Canadas  will  be  united  under  a  Federal  instead  of  a 
single  Government,  and  Great  Britain  will  be  liable  for  their 
defence  and  that  of  the  maritime  colonies,  before  any  organi- 
sation sufficient  to  call  out  the  internal  resources  of  the 
colonies  has  been  completed.  Such  a  termination  of  a  very 
great  and  beneficial  scheme,  accepted  by  the  whole  nation, 
would  not  be  creditable  to  the  Colonial  Office.  Yet,  unless 
Parliament  is  willing  that  a  distinct  alternative  should  be 
laid  before  the  Colonial  Legislatures,  it  will  hardly  be  avoided. 


THE  miSH  CATHOLICS  AND  THE  LIBEEALS. 
The  assent  announced  by  Sir  George  Grey  to  a  plan  which 
will  satisfy  all  but  the  most  bigoted  of  the  Irish  Catholics  on 
the  subject  of  University  education,  amounts  to  a  c(mp  de grace 
for  Mr  Disraeli's  political  flirtation  with  the  Catholic  party, 
and  will  probably  secure  the  doubtful  Irish  seats  definitively 
to  the  Government  at  the  coming  elections.  Of  all  the  Irish 
Catholic  members,  only  Mr  J.  P.  Hennessy  announced  himself 
dissatisfied  with  the  views  of  the  Government,  and  it  was  only 
Mr  Hennessy,  as  we  pointed  out  last  week,  who  full  into  Mr 
Disraeli's  trap  when  the  leader  of  Opposition  implored  the 
Irish  Catholics  to  trust  the  Tory  party  for  a  Papal  and  anti- 
Italian  foreign  policy.  Even  Sir  G.  Bowycr  and  the  O'Donoghue 
were  satisfied  with  the  proposal  of  the  Government,  r.nd  Mr 
O'Eeilly  and  Mr  Monsell  were  evidently  pleased.  In  short,  the 
Catholic  party  and  the  Liberal  Government,  for  some  time 
estranged  from  each  other — thanks  to  the  political  attentions 
of  Mr  Disraeli  to  the  former,  and  the  political  attentions  of 
the  Italian  nation  to  the  latter — are  once  more  reconciled,  and 
likely  to  act  together  in  perfect  harmony  during  the  coming 
struggle.  Whether  any  party  can  gain  much  by  the  uncertain 
Irish  Catholic  vote,  we  are  not  sure.  Neither  Tories  nor 
Liberals  can  govern  consistently  and  in  perfect  conformity 
wit'n  their  true  principles,  without  feeling  that  they  may 
alienate  it  at  any  moment.  And  neither  party  can  twist  their 
policy  so  as  to  secure  the  Catholic  vote  without  tergiversation 
and  disgrace.  But  for  this  very  reason  the  adherence  of  the 
Irish  Catholics  to  the  Liberals  is,  so  long  as  it  lasts, 
perhaps  less  dangerous  than  their  flirtations  with 
the  Tories.  With  the  Liberals  they  live  upon  terms 
of  di>tant  cordiality  with  a  perfectly  well  understood  chasm 
between  their  principles.  It  is  a  league  of  justice  and  self- 
interest  devoid  of  sentiment, — the  Liberals  giving  what  they 
would  think  it  right  to  give  to  their  most  strenuous  opponents, 
and  the  Catholics  repaying  them  by  a  moderate  support  on 
general  questions  involving  the  continuance  of  tlie  Adminis- 
tration.    But  the  tie  between  the  Tories  and  the  Catholics  is 
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much  more  dangerous,  because  muoli  warmer  on  some  points 
and  liable  to  violent  rupture  on  others.  On  the  very  questions 
on  which  the  Liberals  as  a  matter  of  principle  rather  than  of 
feelinc  support  the  Eoman  Catholics,  the  Tories  are  obliged 
by  their  ecclesiastical  prejudices  to  thWart  them  ;  but  on  the 
more  general  political  issues,  involving  the  sentiment  towards 
authority  and  absolute  government,  where  the  Liberals  thwart 
the  Eoman  Catholics,  the  Tories,  not  merely  on  principle, 
but  with  all  the  warmth  of  hearty  sympathy,  are  on 
their  side.  Thus  the  Tories  are  in  danger  of  a  somewhat 
feverish  feeling  towards  the  Catholics,  one  of  alternate  attrac- 
tion and  repulsion  of  feeling,  while  the  Liberals  feel  scarcely 
any  hearty  political  sympathy  with  them  on  any  point,  though 
they  serve  their  cause — on  all  questions  of  political  tolerance 
and  religious  equality — from  genuine  conviction  of  its  justice. 
For  these  reasons,  we  think  thei'e  is  less  political  danger  in 
the  not  very  close  alliance  between  the  Catholics  and  the 
Liberals  than  in  the  intenser  feelings  both  of  sympathy  and 
aversion  which  relate  them  to  the  Tories.  The  Catholics  ex- 
pect nothing  but  justice  from  the  former  ;  from  the  latter, 
they  expect  at  once  injustice  and  favour.  Hence  there  is  far 
more  temptation  for  a  Tory  Administration,  with  such  a  not 
very  scrupulous  politician  as  Mr  Disraeli  near  its  head,  to 
stretch  its  principles  somewhat  to  please  the  Catholics,  than 
there  can  be  to  the  Liberals. 

It  will  be  said,  howevei',  that  the  concession  just 
made  is  a  proof  to  the  contrary, — that  it  is  an 
electioneering  move,  intended  for  the  purpose  which  it 
seems  likely  to  answer,  to  determine  the  swaying  balance  be- 
tween the  Catholics'  predilection  for  a  Tory  foreign  policy  and 
a  Liberal  home  policy.  If  by  an  electioneering  move  be 
meant  a  course  taken  partly  in  order  to  influence  the  elections, 
no  doubt  it  is  so  ;  but  then  so  is  every  public  measure  which 
a  Government  brings  in  not  solely  from  a  belief  in  its  useful- 
ness, but  also  from  a  belief  in  its  popularity.  The  nearness 
of  the  elections  does  not  make  any  difference  if  the  measure 
be  one  which  may  be  sustained  from  other  than  electioneering 
motives.  And  we  do  not  hesitate  to  say  that  the  conciliatory 
policy  which  has  actually  been  announced  by  the  Government 
is  one  which  all  moderate  men  would  have  approved  at 
any  time  during  the  present  Parliament,  We  only  wonder 
that  it  has  been  so  long  deferred.  The  situation  is  this.  The 
Catholics  of  Ireland  have  at  present  only  two  ways  of  getting 
degrees.  They  may  send  their  sons  to  the  Queen's  Colleges 
where  all  the  secular  instruction  is  given  by  professors  who 
are  usually  not  Catholics,  and,  at  any  rate,  are  never  chosen 
because  they  are  Catholics  ;  and  after  instruction  at  these 
seminaries,  with  separate  religious  instruction  from  professors 
of  their  own  faith,  they  are  qualified  to  appear  at  the  Queen's 
University,  and  obtain,  if  they  can,  a  University  degree.  But 
to  this  plan  many  of  the  Catholics  of  Ireland  sincerely  object. 
They  say  that  they  believe  all  instruction  should  be  given  on 
a  plan  of  which  the  Catholic  theology  is  the  centre  and  the 
pivot.  They  think  no  true  culture  can  be  secured  by 
thus  separating  the  various  branches  of  knowledge  into  in- 
dependent units,  and  failing  to  give  the  true  rela- 
tions between  the  different  elements  in  the  universal 
whole  of  human  knowledge.  But  Catholics  who  think  in  this 
way,  and  therefore  object  to  send  their  sons  to  the  Queen's 
Colleges,  have  no  means  of  obtaining  an  Irish  degree  for  them 
at  all.  They  may  be  examined  by  the  University  of  London, 
which  now  admits  men  from  all  parts  of  the  world  whether 
with  or  without  a  college  education,  and  gain  their  degree 
there,  but  they  cannot  obtain  any  degree  in  Ireland  under 
such  circumstances.  The  Government  very  justly  thinks  this 
is  a  grievance  of  which  Catholics  have  a  right  to  complain, 
and  they  propose,  therefore,  to  afilliate  Eoman  Catholic  Col- 
leges as  well  as  the  Queen's  Colleges  to  the  Queen's  University 
in  Ireland,  and  recast  the  Council  of  the  Queen's  University, 
so  as  to  give  Catholics  a  security  for  having  examiners  in  the 
philosophical  subjects  whom  they  can  trust  not  to  put 
dogmatic  questions  or  be  influenced  by  dogmatic  considera- 
tions. The  only  criticism  which  it  is  possible  to  make  on 
this  reform,  is  that  as  the  University  of  London  has  local 
examinations  in  Dublin  when  they  are  wanted,  it  is  not  alto- 
gether a  necessity.  But  the  answer  is  that  the  University  of 
London,  though  a  very  impartial  body,  has  from  time  to  time 
offended  the  Catholic  sentiment  of  the  student  by  the  tenor  of 
its  philosophical  examinations.  At  one  time  Paley's  Moral 
philosophy — a  very  bad  text-book  for  students  of  any  creed — 
was  the  text-book  of  the  examiners  in  moral  philosophy,  and 


Eoman  Catholics  were  asked  to  give  reasons  which  they 
despised  for  philosophical  dogmas  which  they  rejected. 
Now  it  would  scarcely  be  fair  to  secure  a  philosophical 
examination  in  perfect  accordance  with  -  the  Catholic 
sentiment  in  the  University  of  London  where  the 
Catholics  are  so  small  a  proportion  of  the  University's  consti- 
tuents. Besides  this,  there  is  a  very  pardonable  feeling  in 
Ireland,  that  as  all  Protestants  can  get  a  good  Irish  degree 
without  making  any  sacrifice  of  conviction  for  the  purpose, 
the  same  class  of  degree  should  be  open  on  the  same  terms  to 
the  Irish  Catholics,  so  that  they  should  not  be  the  only  Irish- 
men obliged  to  seek  an  English  degree.  On  the  whole,  there 
can  be  no  question  but  that  it  is  quite  fair  that  the  exclusively 
Catholic  Colleges  should  be  placed  on  equal  terms  with  the 
secular  Queen's  Colleges  as  regards  the  examination  for  de- 
grees. It  will  secure  not  only  justice  for  the  students  there 
after  completing  their  education,  but  also  greater  care  in  the 
choice  of  the  men  who  are  to  give  that  education.  We 
may  be  sure  that  there  will  always  be  an  eager  rivalry 
between  the  adherents  of  the  Eoman  Colleges  and  the  students 
of  the  Protestant  or  neutral  Colleges  for  the  University  dis- 
tinctions open  to  all  alike.  And  the  prospect  of  this  rivalry 
must  have  a  wholesome  effect  on  the  separate  education  given 
in  the  Eoman  Catholic  seminaries,  and  secure  for  it  a  higher 
standard. 

From  every  point  of  view,  therefore,  we  cannot  but 
applaud  the  decision  of  the  Government,  and  we  do  so  not 
the  less  but  the  more  because  it  will  influence  the  elections. 
It  ought  to  influence  the  elections.  When  the  Catholics  see 
that  the  Liberals — and  the  Liberals  alone — are  really  anxious 
to  secure  their  civil  equality — equality  for  their  priests  with 
Protestant  chaplains  in  the  gaols — equality  for  their  students 
in  University  distinctions — nay,  that  a  large  party  of  Liberals, 
though  not  yet  the  Government,  wish  to  secure  equality  to  the 
Catholic  Church  of  Ireland  with  the  Protestant,  the  Catholics 
ought  to  feel  that,  notwithstanding  their  greater  differences 
with  Liberals  than  with  Tories  on  every  question  of  general 
policy,  it  is  better  for  them,  and  better  for  the  country  at 
large,  that  Liberals  should  govern,  at  least  till  social  and 
political  equality  between  men  of  all  religions  has  been  finally 
secured. 


IM  POETS      AND      EXPOETS. 
Mejioeandum  by  the  Inspector  General  of  Imports  and  Exports 
as  to  the  method  adopted  for   ascertaining  the  real   value  of 
the  imports  into  the  United  Kingdom. 

(Issued  bv  the  Statistical  Department  of  the  Board  of  Trade 
in  April  18G4.) 

The  real  value  of  the  imports  into  the  United  Kingdom,  as 
shown  in  the  statistical  accounts  published  under  the  authority 
of  the  Government,  is  ascertained  as  follows  : — 

1.  In  the  case  of  certain  articles, — of  those,  namely,  in  re^ 
gard  to  which  the  tariff  prescribes  that  their  value  (either 
with  or  without  a  specification  of  quantity)  shall  be  stated  in 
the  entry  inwards  at  the  Custom  House, — it  rests  on  the  de- 
claration of  the  importers. 

If  the  officer  of  Customs  to  whom  such  declaration  of  value 
is  tendered  should  see  reason  to  question  its  correctness,  he  is 
entitled  to  require  further  evidence  on  the  point,  or  he  may 
satisfy  his  doubts  by  an  examination  of  the  goods. 

The  articles  of  which  the  value  is  ascertained  by  this 
method,  however,  are  but  few  compared  with  the  whole  num- 
ber of  those  included  in  the  statistical  registry,  and  they  are 
generally  of  minor  importance. 

2.  In  the  case  of  the  more  numerous  and  more  considerable 
articles  which  are  entered  at  the  Custom  House  by  quantity 
alone,  the  value  exhibited  in  the  statistical  record  is  obtained 
by  means  of  a  process  of  computation  which  combines  the 
quantity  with  the  average  prices  of  the  several  commodities. 

The  average  prices  thus  employed  are  supplied  to  the  In- 
spector-General of  Imports  and  Exports  in  part  by  some  of 
the  leading  merchants  and  brokers  of  the  city  of  London,  who 
willingly  aid  an  operation  so  obviously  serviceable  to  the 
public, — in  part  by  three  gentlemen,  who  have  special  facili- 
ties for  watching  the  course  of  the  markets,  and  who  receive 
a  fixed  remuneration  from  the  Treasury  for  collecting  such 
prices  in  the  ports  of  London,  Liverpool,  and  Hull  respec- 
tively. 

In  striking  the  average  price  for  each  article,  regard  is  had 
to  the  specific  distinctions  under  which  it  is  exhibited  in  the 
tariff, — these  distinctions  baing  of  necessity  observed  also  in 
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the  statistical  Registry,— and  not  being  in  every  instance 
identical  with  those  which  are  commonly  recognised  in  mer- 
cantile Iransactiona. 

As  the  same  article,  in  many  cases,  varies  widely  in  its 
market  value,  according  to  the  country  of  which  it  is  the 
produce,  separate  prices,  applicable  to  the  importations  from 
the  differenf  countries,  are  in  such  cases  required.^ 

The  rules  which  are  required  to  bp  kept  in  view  in  fixing 
the  average  prices  will  appear  more  distinctly  on  reference  to 
th«  annexed  copy  of  an  explanatory  note  which  was  addrsssed 
to  the  merchants  and  brokers  from  whom  assistance  was 
sought  at  the  time  when  the  registry  of  real  value  was  first 
established. 

When  the  prices  obtained  from  different  sources  are  found 
to  disagree, — such   disagreement,   unless   it   be  referable  to 


some  known  cause,  is  made  the  subject  of  a  careful  investiga- 
tion, before  the  average  is  finally  adjusted. 

The  average  price  of  an  article  being  fixed  for  a  particular 
month  for  the  porte  of  London  and  Liverpool  separately, — 
and,  in  the  case  of  certain  descriptions  of  merchandise,  for  the 
port  of  Hull  also, — the  quantity  imported  into  each  of  the 
ports  is  computed  at  the  price  belonging  to  it,  and  the  mean 
value  thus  ascertained  of  the  importations  into  the  two  or  the 
three  ports,  is  adopted  as  the  general  rate  of  valuation  for  the 
importations  into  the  kingdom  at  large. 

The  value  attached  to  the  importations  of  each  article  for 
the  entire  year  is  the  sum  of  the  value  affixed  to  the  importa- 
tions of  each  successive  month. 

The  manner  in  which  the  operation  is  effected  is  shown  in 
the  annexed  table.         (Signed)  John  A.  MESSENaEE. 


Table  showing  the  Manner  in  which  the  Eeal  Value  of  Impoets  is  computed  in  the  Office  of  the  Inspector  General 

of  Lnports  and  Exports. 
Yelm)W  Muscovado  and  Bbowk  Clayed  Sugab  imported  from  Bengal  in  1861. 


Average  Price 

of  the 

Quantities 

Imported  into  London. 

Imported  into  Livei-pool. 

Imported  into  London 

Imports 

Months. 

and  Liverpool 

into  London 

and 

Liverpool 

adopted  for 

Imported  into 

the 

Computed 
Real  Value. 

Rate 
per  Cwt. 

Rate 
per  Cwt. 

jointly. 

Quantity. 

Value. 

Quantity. 

Value. 

the  United 
Kingdom. 

United  Kingdom. 

. 

8      d 

Thousand 
cwt. 

s 

s  ;d 

Thousand 
cwt.j 

s 

Thousand 
Cwt. 

s 

3     d 

Cwt.      qrs.   lbs. 

£ 

January   ... 

27     2 

... 

... 

27    8 

8 

221 

8 

221 

27     8 

8.097      0      24 

11,201 

Februarv . . . 

27     2 

5 

136 

27    6 

3 

82 

8 

218 

27    3 

8,386      1        4 

11,426 

March  

27     8 

2 

55 

27    0 

4 

108 

6 

163 

27     2 

6,133      2      10 

8,357 

April    

28     2 

i 

113 

27    0 

6 

162 

10 

275 

27     6 

9,565      2       15 

13,153 

Jfay 

29     8 

29  8 

30  2 
30    2 

10 
1 
4 

11 

297 

30 

121 

332 

26    3 
25    9 
25    9 
25    9 

11 
4 

is 

289 
103 

4(53 

21 
5 
4 

29 

586 
133 
121 
795 

27  11 

26  6 
30    2 

27  5 

20,986      0      20 
4,568      2        9 
3,982       2       15 

28,476       1         3 

29,298 

June 

6,063 

July 

6,007 

August    ... 

39,036 

September.. 

30    8 

17 

521 

26    0 

16 

416 

33 

937 

28    4 

33,002       0         5 

46.753 

October   ... 

31     2 

26 

810 

26    0 

21 

546 

47 

:i.356 

28  10 

40,559       2       26 

67,124 

November... 

30     8 

38 

1,165 

25     6 

7 

179 

45 

1,344 

29  10 

45,466       0         1 

67,820 

December... 

29     8 

47 

1,394 

25    0 

20 

500 

67 

1,894 

28     3 

66,342       0       12 

93,708 

281.566       1         4 

:!9!»,1>31 

Average  Price  of  tlxe  Year, 
28s  5d  per  cwt. 


LiNSEBD  Imported  from  the  Russian  ^Ports  on  the  Black  Sea  in  1861. 


Months. 


Imported  into  London. 


Rato  per 
Quarter. 

Quantity. 

Thousand 

s      d 

Quarters. 

56     0 

50     0 

2 

51     0 

50     6 

i 

51     6 

2 

51     6 

•  •• 

52     9 

... 

55     8 

... 

57    6 

2 

59     6 

5 

60     6 

'   2 

61    0 

20 

Value. 


Imported  into  Hull. 


Rate 
Quar 

per 
ter. 

Quantity. 

Thousand 

s 

d 

Quarters. 

55 

0 

50 

0 

17 

47 

6 

31 

47 

6 

19 

47 

6 

*> 

47 

6 

1 

47 

6 

50 

0 

6 

52 

6 

.   13 

55 

0 

21 

55 

0 

14 

55 

0 

20 

Value. 


Imported  into  liondon 
and  Hull  jointly. 


Average  Price 

of  the 
Imports  into 
London  and 

Hull, 

adopted  for 

the  United 

Kingdom. 


Quantities 

Imported 

into  the 

United 

Kingdom. 


JComputed 

Real  Value. 


Jozm^ry... 
February, 
March  ..., 

April  

May , 

Jnne , 

July 

August ... 
September- 
October... 
November... 
December 


s  d 

100  0 

50  6 

103  0 


115  0 

297  6 

121  0 

1,220  0 


850  0 

1,472  6 

902  6 

95  0 

47  6 


300 
682 

1.155 
770 

1,100 


Thousand 
Quarters. 

19 
31 
20 

4 

1 

"g 

15 
26 
16 
40 


950  0 

1,472  6 

953  0 

198  0 

47  6 

300  0 

797  6 

1,452  6 

891  0 

2,320  0 


s  d 

55  6 

60  0 

47  6 

47  6 

49  6 


47 
50 


50  0 
53  2 
55  10 
65  8 
58     0 


Quarters. 

6.629 

21,563 

56,061 

29,324 

6,880 

1,526 

3,576 

10,059 

29,449 

36,048 

35,897 

54,490 


£ 

18,395 

53,907 

133,145 

69,645 

17,028 

3,624 

8,940 

25,148 

78,040 

100,634 

99,913 

158,021 


291,502 


7(i6,440 


Average  p^ce  of  the  Year. 
528  7d  per  Quarter. 


Explanatory  Note  referring  to  a  Classified  "  List  of  Articles 
Imported  into  the  United  Kingdom  for  which  Eatea  of  Valua- 
|t.w>»  are  desired." 

[Addtassed  to  merchants  and  brokers  from  whom  periodical 

_  returns  of  average  priees  were  requested.] 

.  ^~®  °^i^^  for  which  it  is  soaght  to  attach  rates  of  valua- 
tion tothe  various  commodities  enumerated  in  this  fist,  is  the 
«certainment  (as  nearly  as  possible)  of  the  true  money  egui- 
Talent  of  our  imports,  considered  both.  ooUectively  and  in  the 
detail  of  mdividual  articles,  ajid  with,  reference  as  weU  to  the 


trade  carried  on  with  particular  countries  and  colonies  as  to 
the  general  commerce  of  the  kingdom  with  all  parts  of  the 
world. 

The  rates,  when  obtained,  are  to  be  applied  to  the  quan- 
tities of  the  several  commodities  as  they  appear  in  the  records 
kept  by  the  Inspector  General  of  Imports  and  Exports,  whic  h 
records,  being  founded  upon  the  entries  passed  by  the  mer- 
chants at  the  Custom  House;,  exhibit  the  articles  imported 
from  all  countries  under  those  designations  and  distinctions, 
and  those  alona,  which  are  recognised  in,  the  Customs  tariff. 
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Hence,  estimates  of  value  adapted  to  a  different  specifica- 
tion of  the  same  articles,  to  varieties  of  fabric  or  degrees  of 
quality  of  wlaich  the  Customs  tariff  takes  no  cognisance,  would 
not  be  available  for  the  purpose  which  this  inquiry  has  in 
view. 

On  the  other  hand,  it  is  important  that  any  weU-deflned 
differences  in  the  price  of  a  commodity  affecting  the  whole 
produce  of  particular  countries  should  be  noted,  since  a  neglect 
of  such  differences  would  lead  to  a  false  representation  of  the 
comparative  value  of  the  trade  carried  on  with  those  coun- 
tries respectively. 

What  is  required,  therefore,  is  in  general  a  single  rate  of 
valuation,  but  in  particular  instances  more  than  one  rate,  cor- 
responding as  nearly  as  possible  with  the  average  market  price 
of  the  article  in  the  United  Kingdom  during  a  given  period 
for  each  description  of  merchandise  included  in  the  accom- 
panying list ; — a  single  rate  wherever  the  same  average  price 
may  be  deemed  fairly  applicable  to  the  importations  from  all 
countries  alike  ; — separate  rates  for  the  importations  from  dif- 
ferent countries  where  the  nature  of  the  case  requires  that , 
they  should  be  so  discriminated. 

The  distinctions  which  are  conceived  to  be  necessary  in  re- 
gard to  the  produce  of  particular  countries  are  indicated  in 
the  list  under  the  heads  to  which  they  belong,  but  a  practical 
knowledge  of  the  various  commodities  will  probably  suggest 
other  distinctions  of  the  same  kind  as  necessary  to  be  intro- 
duced, and  point  out  some  of  those  which  are  inserted  as  un- 
necessary to  be  retained. 

The  articles  have  been  distributed  into  classes  with  the 
view  of  facilitating  the  process  by  which  values  are  to  be 
affixed  to  them.  The  division  is  of  course  an  arbitrary  one, 
and  where  it  seemed  that  an  article  might  almost  indiffer- 
ently be  assigned  to  either  of  two  classes  it  is  inserted  in 
both,  (Signed)  John  A.  Messenger. 

Office  of  the  Inspector  General  of  Imports  and  Exports, 
30th  December,  1854. 


ON  HOUSE  ACCOMMODATION  FOE  LABOURERS. 
(communicated.) 
A  GKEAT  deal  of  public  attention  has  been  directed  for  some 
time  to  the  insufficient  habitations  of  a  large  portion  of  the 
British  people.  Too  much,  indeed,  can  hardly  be  said  in 
reprobation  of  this  crying  evil.  It  may  be  pronounced,  with- 
out fear  of  exaggeration,  that  a  majority  of  our  population  is 
lodged  in  a  manner  injurious  to  health,  decency,  and  morality. 
But  although  a  great  deal  has  been  said  and  written  upon 
this  most  important  subject,  the  discussions  relating  to  is  have 
been  usually  of  a  very  superficial  character,  and  the  remedies 
either  adopted  or  proposed  are  little  calculated  either  to 
remove  or  even  to  mitigate  the  mischief.  It  is  proposed  in 
the  following  paper  to  subject  this  important  matter  to  a 
somewhat  close  examination,  and  to  point  out  how,  and  how 
only,  the  mighty  evil  can  be  cured.  But  first  a  few  words 
upon  the  only  practical  measure  supposed  to  bear  upon  the 
lodging  question  which  is  likely  to  receive  the  sanction  of  the 
Legislature — I  allude  to  the  Union  Chargeability  Bill.  We 
are  told  that  in  what  are  called  close  parishes,  meaning 
thereby  parishes  with  a  single  owner,  or  with  a  few  owners 
who  combine,  cottages  have  been  pulled  down  to  avoid  the 
payment  of  poor  rates,  and  that  when  the  burden  of  rates  is 
thrown  upon  a  wider  area,  upon  the  Union  instead  of  the 
parish,  the  motive  for  the  demolition  of  existing  cottages  will 
be  removed  and  that  new  cottages  will  be  built.  That  in 
some  instances  cottages  in  close  parishes  have  been  pulled 
down  and  the  erection  of  new  cottages  prevented,  in  order  to 
diminish  the  burden  of  rates,  must  be  allowed,  and  also  that 
the  new  law  will  remove  this  motive  for  so  doing.  It  seems 
equally  certain,  without  discussing  its  merits  in  other  respects, 
that  the  practical  effect  of  the  Union  Chargeability  Bill  in 
this  way  will  be  in  a  national  point  of  view  almost  insigni- 
ficant. 

1.  Because  the  close  parishes  form  but  a  small  portion  of 
the  whole  country,  while  their  population  forms  a  still  smaller 
proportion  of  the  entire  population. 

2.  Because  in  a  great  number  of  close  parishes  the  labourers 
are  exceptionally  well  lodged.  This  is  peculiarly  the  case  on 
the  estates  of  the  great  landowners,  but  it  is  also  common  on 
less  extensive  properties.  The  worst  housed  being  those  who 
are  the  tenants  of  small  capitalists  and  speculators. 

3.  Because  the  temptation  to  pull  down  cottages,  or  to  re- 
pair insufficiently  those  that  still  exist,  arises  less  from  a  desire 


to  keep  down  rates,  than  from  another  cause  which  lies  at  the 
root  of  the  whole  matter,  and  which  we  will  now  proceed  to 
consider. 

This  cause  is  the  undeniable  fact  that  cottage  building  does 
not  pay.  Houses  intended  for  labourers,  if  solidly  built,  or  of 
the  requisite  dimensions,  cannot  be  let  at  rents  which  will 
yield  a  suitable  return  for  the  outlay.  This  can  easily  be 
shown  :  a  pair  of  twin  cottages  each  with  five  rooms,  and  less 
than  five  will  not  properly  accommodate  a  married  couple  with 
children,  cannot  in  most  districts  be  built  at  a  less  expense, 
including  the  value  of  the  land,  than  250Z.  Indeed,  generally 
speaking,  this  calculation  is  too  low. 

Now  5  per  cent,  on  125Z  is  Ql  5s  per  annum  for  one  eot- 
tage  ;  to  this  must  be  added  rates,  taxes,  and  repairs,  and  we 
arrive  at  as  much  as  71  10s,  an  amount  which  in  the  rural 
districts  few  labourers  can  or  will  pay.  The  large  class  of 
artisans  and  workers  in  manufactories  earning,  with  the  help 
of  their  families,  from  \l  to  5Z  a  week,  can  well  afford  to  pay 
a  remunerative  rent  for  house  accommodation,  but  such  people 
ordinarily  prefer  to  spend  their  incomes  on  meat,  drink,  and 
clothing,  caring  comparatively  little  how  they  are  lodged.  In 
short  the  root  of  the  evil  under  discussion  may  be  summed  up 
in  the  following  propositions  : — 

1.  That  the  construction  of  suitable  dwellings  for  labourers 
does  not  answer  in  a  pecuniary  point  of  view. 

2.  That  it  does  not  answer  because  one  large  section  of  the 
labouring  class  has  not  the  means  of  paying  adequate  rentS;, 
and  another  large  section  is  unwilling  so  to  do. 

Having  thus  pointed  out  the  root  of  the  hideous  evil  we 
see  around  us,  in  the  small,  crowded,  filthy  habitations  of  a 
majority  of  our  fellow-countrymen,  the  next  thing  to  be  done 
is  to  point  out  a  remedy.  This  can  clearly  only  be  found  in 
a  change  of  opinion  among  labourers.  They  must  learn  the 
necessity  of  providing  themselves  with  comfortable  homes  if 
they  wish  to  live  comfortably  and  to  bring  up  healthy  chil- 
dren in  the  paths  of  decency  and  morality.  A  large  section 
of  them  have  it  in  their  power  to  attain  the  end  in  view  at 
once,  or  within  a  short  time.  The  remainder  can  only  do  so 
by  degrees.  But  when  a  comfortable  cottage  is  considered  by 
every  father  of  a  family  a  sort  of  necessary  of  life,  the 
natural  rate  of  wages  will  rise,  and  the  object  in  view  will 
thus  be  attained.  It  can  be  attained,  so  far  as  I  can  see,  in 
no  other  way. 

With  regard  to  the  indifference  so  widely  diffused  among 
this  working  class  on  the  question  under  discussion,  the 
general  habit  of  taking  a  lodger  at  Is  or  Is  6d  per  week  may 
be  referred  to.  In  portions  of  the  South  of  Scotland  known 
to  the  writer,  employment  is  ample,  and  wages  high,  but  the 
cottages  are  miserable,  often  containing  only  two  rooms,  seldom 
more  than  three.  Many  people  appear  to  suppose  that  suit- 
able dwellings  for  the  working  class  could  be  provided  under 
the  influence  of  feelings  of  benevolence  on  the  part  of  the 
wealthier  classes.  That  of  landowners  alone  has  been  hitherto 
appealed  to,  but  one  does  not  see  why  manufacturers  and 
indeed  all  employers  of  labour  might  not  be  required  to  pro- 
vide dwellings  for  their  workmen  upon  grounds  but  little 
different  in  kind  and  in  cogency.  This  view  of  the  subject 
followed  out  to  its  legitimate  consequences  abandons  the 
competitive  system  which  now  governs  society,  and  would  lead 
to  a  modified  communism.  All  honour  is  due  to  those  per- 
sons in  all  conditions  who  have  provided  house  accommoda- 
tion for  the  workmen  in  any  way  dependent  upon  them.  It 
is  difficult  to  discover  a  more  noble  and  useful  employment  of 
wealth  and  position. 

But  let  us  calmly  calculate  the  sum  which  would  be 
required  to  do  what  is  requisite  in  this  respect  for  the  whole 
population,  and  we  shall  see  at  once  that  eleemosynary 
efforts  can  go  but  a  little  way  towards  it. 

It  is  certain  that  more  than  half  the  entire  population  is 
badly  lodged.  Let  us  take  the  half  at  15,000,000,  say  2h 
millions  of  families,  and  that  bOl  would  be  necessary  to 
supply  the  wants  of  each  family.  We  have  to  furnish  an 
outlay  of  125,000,000^  sterling.  This  calculation  is  far 
under  the  truth.     The  statement  requires  no  comment. 

The  reader  will  perceive  that  what  precedes  might  readily 
be  expanded  into  the  dimensions  of  a  pamphlet.  In  some 
portions,  as  in  that  which  refers  to  the '  natural  price  of 
labour,  he  will  perhaps  think  that  explanation  is  really 
required.  It  appears  however  to  the  writer  that  he  has 
trespassed  as  far  as  he  can  venture  to  do  on  the  columns  of  a 
newspaper.     The  general  conclusion  to  which  he  has  arrived 


756 


THE  ECONOMIST. 


[June  24,  1865. 


is,  that  when  tho  working  classes  are  able  and  willing  to  pay- 
adequate  rents,  they  will  obtain  sufficient  house  accommoda- 
tion, but  not  till  then. 


SAVINGS'  BANKS  EETURN, 
The  following  return  shows  the  amounts  received  from,  and 
paid  to,  Savings'  Banks,  and  Post  Office  Savings'  Banks,  in  the 
United  Kingdom,  by  the  Commissioners  for  the  Eeduotion  of 
the  National  Debt,  during  the  four  weeks  ending  June  17, 
1865  :— 


Total  Amount 
received  by  the 
Cotninissiontrs. 

Total  Amount 

paid  by  the 
CommlssioncTn. 

8a vinos' Banks  :— 

£        a    d 
19,526    7  10 

127  10  11 

IS 

£         s    <l 
),959    9  11 

To   transfer   certificates   from  Post    Office 

By  trauBfer  ccrtiScates  from  Snvlngs'  Banks 

,115     9     1 

Total 

I<J,fi55  18     9 

19S 

,074  19    0 

Post  Offick  Savings'  Banks: — 

71,520    0    0 
19,115    9     1 

To  transfer  certificates  from  Savings'  Banks 

to  Post  Office  Savings' Banks 

B>*  transfer  certificates    from    Post  Office 

127  10  11 

Gross  Total 

90,6=5    9     1 

127  10  U 

Total  amounts  on  June  17, 1805,  at  the  cret 

it  of— 
33,0 

£ 
5i,C33 

20,163 

3      ll 

10     9 

Add  six  months'  interest  crcflited  to   h 
Savings'  Banks,  in  the  books  of  the  ^ 
Office  

e  Trustees  of 
ationnl  Debt 
G 

4  10 

38,7 

01,206 
93,458 

15    7 
4     3 

Total    

44,1 

9i,C64 
;3,409 

m  10 

43,S 

17     1 

Utteiat 

urc. 

Ttlor's  Development  of  Civilization'.  Researches  into  the 
Ear'y  History  cf  Mankinc^,  and  the  Development  of  Civiliza- 
tion. By  Edwaed  BnBNiT  Ttlok,  Author  of  " Mexico  atid 
the  Mexicans."  London :  Murray  and  Ca.  1865. 
It  is  about  four  years  since  Mr  Tylor  gave  to  the  public  his 
"  Mexico  and  the  Mexicans,"  a  well-written  book,  and  interesting 
in  regard  to  the  common  topics  of  travellers  ;  but  still  more  so, 
we  could  not  help  thinking,  from  the  indications  which  it  arilessly 
presented  of  a  ruling  and  ever-prf  sent  passion  for  philological  re- 
search. Philology,  it  is  true,  did  not  prevent  the  autlioi's  talking, 
— as  all  travellers  in  the  tropics  whs/,— about  mosquitoes  and  the 
like  nuisances  ;  but  philology  quioUly  diverted  his  attention,  and 
led  him  to  divert  that  of  his  readers,  from  the  creatures  theanselves 
to  the  higher  subject  of  the  local  names  they  bore,  and  to  the 
ethnological  pedigree  of  their  sponsors.  Our  recollections  of  such 
matters  make  us  glad  to  meet  Mr  Tylor,  again  as  a  pro- 
fessed philologist,  in  which  character  his  ingenuity  and  origi- 
nality will  render  his  book  suggestive  to  the  most  inquiring, 
and  frequently  amusing  to  the  most  careless  reader.  We 
speak  thus,  because  he  is  a  very  speculative  philosopher, 
governed  by  a  curiosity  which  constantly  impels  him  towards  the 
furihest  boundaries  of  the  ascertainable  ;  while  he  is,  however,  too 
cautious  and  modest  to  be  noisily  asseverative  about  his  views  ; 
and  thus  there  is  more  chance  of  their  not  being  considered  with 
sufficient  seriousness  in  many  quarters  than  of  their  making  an 
undue  impression  upon  persons  unquilified  to  sift  each  argument. 

We  proceed  to  txplain  the  subject  of  a  disquisiion,  which,  if 
not  the  most  valuable  in  the  volume,  is  the  most  prominent,  and, 
we  think,  the  most  original.  The  earlj-  history  of  mankind,  before 
credible  memorials  appear  of  individuals,  is  a  hstory  of  custom', 
rudimentary  arts,  and  rudimentary  religious  observances,  which 
leave  traces  of  themselves,  often  by  apparent  anomalies,  in  the 
usages  of  more  cultivated  generations.  Now  language  is  one  of 
these  customs  or  arts ;  it  is  not  among  those  most  ouviously  in- 
terestinjf  to  travellers,  in  regard  to  its  iocal  variations,  seeing  thut 
Xes  and  Ja,  Qui  and  SI,  answer  all  purposes  vith  equal  eiiicacy  ; 
but  It  is  highly  interesting  to  the  hstoiical  inquirer,  because  the 
art  IS  universal,  and  its  fashions  chanse  gradually  and  imper- 
ceptibly, according  to  laws  of  their  own,  and  independently  of 
many  outward  circumstances. 

T  hus,  etymology  becomes  a  general  record  of  antiquities,  which 
establishes  the  common  ancestry  or  ancient  interc:  ur.-e  of  nations 
now  inhabiting  various  climates,  and  widely  diHcring  in  their 
creeds,  modes  of  living,  and  civil  institutions."  It  is  true  that  some 
fUde  languages  are  remarkably  variable ;  for  a  custom  has  been 


found,  scattered  in  every  quarter  of  the  world  except  Europe,  of 

firohibiting  all  words  to  which  the  catastrophes  of  reigning  fann- 
ies, &c.,  could  at'ach  anything  like  disagreeable  associations. 
Bat  language  is  either  spoken  or  written,  and  the  latter  kind 
mos'ly  varies  less  rapidly  and  more  methodically  than  its  counter- 
part, to  which  it  may  even  communicate  a  portion  of  its  own 
stability.  Written  language,  it  must  also  be  observed,  has  the 
older  positive  history  between  the  two.  Oral  speech  may  be 
hypothetically  traced  to  rude  imitative  elements,  or  to  a  sadden 
birth  of  Nature,  or  illumination  from 

" some  other  deity  than  Nature, 

That  shapes  men  bettor." 

But  written  language  can  be  traced  by  external  evidence  to  its 
humble  origins.  Alphabetic  is  founded  on  syllabic  orthography ; 
and  the  latter  on  the  use  of  hieroglyphics.  On  Egyptian  monu- 
ments symbolic  characters  are  intermingled  with  the  alphabetic 
(or  syllabic  ?)  originally  derived  from  them  j  and  the  same  thing 
is  often  doubly  represented.  The  symbol  is  apparently  retained 
to  guard  against  an  ambiguity  in  the  phonetic  equivalent ;  as  if 
an  Englishman  wrote  hox,  and  added  a  little  rough  drawing  to  show 
whether  he  meant  a  plant  or  a  receptacle.  We  ini^ht  imagine, 
to  make  the  cases  analogous,  that  a  how,  or  any  object  wnose 
name  began  with  a  15,  was  drawn  for  that  letier,  an  orange  for 
O,  and  so  on  ;  or,  peihap-',  that  the  how  st'-od  f.jr  the  two  letters  ) 
ho;  and  that  in  some  ca.ses  nearly  the  same  pictures  -howed  bows 
or  oranges  to  be  the  actual  suVjects  of  discourse.  From  such  be- 
ginnings, we  have  alphabets  more  or  less  perfect ;  the  old  IKbrew, 
which  distinguishes  consonants  more  regularly  tban  vowels ;  the 
Latin,  distinguishing  vowel  qualities  but  not  quantities  j  the 
Greek,  partly  distinguishing  both  ;  and  our  own  alphabet,  which 
is  used  with  less  consistency  than  most  of  the  ancient  ones.  Frum 
the  same  elements,  where  they  have  not  been  simplified  with  like 
intelligence,  comei  the  Chinese  character,  combining  phonetic, 
pictorial,  and  generic  symbols,  which  have  been  alike  di^fuured 
by  usage  to  secure  a  certain  amount  of  expedition.  From  the 
same  elements  came  the  old  Mexican  character,  to  which  Mr  Tylor 
has  devoted  peculiar  attention,  and  in  which  an  analogous  develop- 
ment is  tr.tced. 

Now,  a  modern  Englishman  can  speak  whatever  he  writes,  and 
write  whatever  he  speaks,  although  some  classes  ot  documents, — 
calculations,  statistic  tables,  and,  perhaps,  chemical  formulas, —  ire 
more  readily  understood  by  the  eye  than  by  the  ear.  But  when 
we  know  that  the  Egypt  an  scribes  frequently  drew  and  spelled 
the  same  common  name,  and  that  a  Chinaman  sometions  explains 
his  speech  by  drawing  char.actersin  the  air,  it  becomes  conceivable 
that  pictorial  writing  may  have  once  expressed  many  things  more 
clearly  than  speech,  and  that  it  may  have  been  ne.essary  to  pri- 
mitive speakers  in  its  rudimentary  forms,  say  in  tracing  Hgurts  in 
the  air,  in  pointing  to  objects,  and  in  gesticulations,  such  us  the 
ruder  classes  of  men  use  abundantly  even  at  present.  Such  con- 
siderations justify  a  philologist,  not,  indeed,  in  hastily  and  phan- 
tastically  delineating  a  primitive  language  of  mixed  cries  and 
gestures  of  which  the  latter  would  be  objectively  the  mo-it  signi- 
ficant— but  in  adding  to  the  materials  of  science,  as  Mr  I  ylor 
does,  a  diligent  collection  of  notes  on  the  Gesture  language  of 
Man,  as  it  actually  exists  in  divers  places.  This  ianguMgy  f,»ru>3 
the  main  subject  of  the  opening  chapters  of  his  work,  till  we  are 
led  to  view  it  in  connection  witli  permanent  writing  by  ratans  of 
the  Koman  numerals,  and  some  other  ingenious  exemplifications. 

We  find  here  m.any  curious  and  amusing  particulars  respecting 
the  systems  of  manual  communication  which  have  gru«n  up  iu 
asylums  for  deaf  mutes — among  rude  Indian  tribes,  who  are  otten 
unable  to  understand  the  speech  of  theirncarest  neighbourr — among 
the  Cistercian  monks,  who  have  made  a  virtue  of  taciturnity — 
among  Mimes  in  the  days  of  the  Koman  Empire,  &c.  We  find  our 
author  speaking  with  some  energy  of  the  uniformity  and  univer- 
sality of  this  language,  and  its  direct  dependence  on  (he  iusti.Tcls 
of  human  nature.  He  even  intimates  by  examples  that  a  savage 
from  any  country  can  understand  and  he  understood  iu  a  deaf 
and  dumb  school.  Now,  it  is  ditHcult  to  measure  ihe  full  scope  of 
these  statements ;  but  the  details  furnished  by  iSIr  Tylor  present 
some  striking  difficulties  to  us.  He  cites  an  assertion  ihat  the 
New  Zealanders  give  a  "silent  assent"  by  "elevating  the  head 
and  chin  in  place  of  nodding  acquiescence."  But  both  ges'ures, 
he  ingeniously  observes,  have  a  similar  relation  to  the  or.:inary 
gesture  of  dissent.  It  is  more  remarkable  that  some  of  t!ie  In- 
dians visited  by  Captain  Burton  expressed  yes  by  waving  the 
hands  straight  forward  from  the  face,  and  no  by  wavinj;  the 
//rtH*/ from  right  to  left.  These  signs,  we  are  told,  "corre^po'id 
with  the  gensral  practice  of  mankind,"  because  wa  suppose  the 
hand  is  moved  in  the  same  direction  as  the  head  might  have  been. 
But  let  us  suggest  another  important  point  which  remains  lo  be 
considered,  llie  classical  languages  distinKciaiied  i.odning  tv- 
wards  a  person  (  'i-in-ju  and  annuo  or  adniio)  as  a  sign  of  iixscnf, 
from  nodding  backwards  ('avavsuw,  remto)  as  a  sign  of  dissent.  It 
is  clear  that  a  New  Zealand  suppliant,  kneeiing  before  the 
Homeric  Jupiter,  might  have  misinterpreted  the  signal  of  his  dii- 
approbation.  We  djubt  not  but  that  Mr  Tylor  might  partially 
explain  the  paradox  ;  but,  after  all  reductions,  the  negative  ge-- 
tures  of  humanity  seem  to  differ  as  much  as  the  old  negative  words 
of  some  languages  which  have  no  obvious  general  affinity  :  com- 
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pare  English  vay,  no,  and  the  prefix  u>i,  with  Hebrew  lo\  'eyn. 
We  are  driven  to  conclude  that  Nature  goes  for  little  and  custom 
for  a  great  deal  in  every  kind  of  human  communication. 

Before  examining:  the  acts  of  savage  nations  as  indications  of 
the  first  steps  which  man  makes  in  his  progress  to  civilisation,  Mr 
Tylor  stops  to  consider,  in  a  chapter  on  the  Growth  and  Decline  of 
Culture,  some  objections  which  present  themselves  to  his  mode  of 
inquiry.  There  is  no  palpably  continuous  progress  in  the  univer- 
sal history  of  Invention  ;  the  most  savage  tribes  may  have  had 
more  cultivated  ancestors,  and  again  barbarous  ancestors,  at  a 
higher  stage  in  their  genealogies. 

There  are  countries,  and  perhaps  whole  continent-',  in  which 
arts  and  religions,  systems  of  education,  and  political  organisations, 
may  have  been  several  times  swept  away  by  wars,  immigrations, 
or  diverse  calamities  or  corruptions,  and  have  as  many  times  gra- 
dually been  rebuilt  upon  new  foundations.  All  modern  savagery, 
it  may  plausibly  be  deemed,  represents  degenerate  rather  than  un- 
developed humanity  ;  at  least  what  we  know  most  distinctly  of 
the  life  of  primitive  nations,  say  from  Egyptian  monuments  or 
Hebrew  history,  displays  a  graceful  mixture  of  simplicity  and 
completeness,  further  removed  from  the  life  of  the  Cannibal 
Islands  than  from  that  of  the  Englishman  o(  the  nineteenth  cen- 
tury. On  these  points  !Mr  Tylor  inclines  to  such  views  as  are 
most  encouraging  to  the  antiquarian  who  would  "magnify"  his 
vocation,     lie  observes,  for  instance, — 

"  Among  the  lower  races,  arts  which  belong  to  the  daily  life  of 
man  or  the  family,  and  cannot  be  entirely  suppressed  by  violent 
interference,  do  not  readily  disappear  unless  superseded  by  some 
better  contrivance,  or  made  unnecessary  or  very  difficult  by  a 
change  of  life  or  manners The  Metal  Ag  5  does  not  dege- 
nerate into  the  Stone  Age  except  undtr  very  peculiar  circumstances 
Perhaps  this  diflicuJty  [our  want  of  evidence  as  to  the  re- 
sults of  decline  in  civilisation]  rather  affects  the  history  of  parti- 
cular tribes  than  the  history  of  culture  as  a  whole." 

In  regard  to  such  points,  it  is  mostly  easier  to  study  the  history 
of  a  country  than  that  of  a  race.  We  know,  for  instance,  how 
England  was  overrun  by  the  Saxons  and  Danes  without  any  de- 
cided pemiinent  detriment  to  the  nrts  that  had  flourished  in  the 
British  Roman  period.  But  what  if  it  I  e  true  that  some  of  the 
Welsh  Kritons,  findingthemselves  straitened  at  home,  emigrated  to 
America  under  Madoc,  and  that  their  descendants  were  after- 
wards found  living  there  like  wild  Indians?  What  if  many  arts 
among  men  thus  cast  away  have  been  neglected  for  want  of  stores 
and  organised  labour  till  it  was  too  late  to  recover  them  'f 

There  are  large  tracts  in  all  quarters  of  the  world  in 
which  we  find  traces  of  a  Stone  Age;  but  their  first  indab;- 
tants  may,  in  some  eases,  have  been  originally  acquainted 
with  the  use  of  metals.  Mr  Tylor  finds  traces  of  a  Stone  Age 
in  Hebrew  and  Egyptian  observances,  viz.,  in  the  knives 
used  in  embalm  ng  and  circumcision,  as  men  are  always  slow  to 
mix  up  mere  technical  improvements  with  their  golemn  ordinances. 
But  he  partly  fail",  we  think,  to  find  vestiges  of  stone  knives  in 
the  Indo-Gtrmaiiic  languages.  If  the  Latin  saxma,  a  rock,  comes 
from  seco,  to  cut,  it  must  be  from  a  passive  form  rather  than  an 
active.  It  must  express  a  cliff  or  cloven  rock  rather  than  a  cleav- 
ing or  cutting  tool.  Compare  ivyjcs  from  ninipo.  On  the  other 
hand,  our  author  finds  in  places  important  criteria  by  which 
nascent  are  to  be  di^tinguisded  from  declining  arts.  We  refer 
especially  to  his  discussions  of  the  Australian  hoomeraii/;,  of  an  art 
between  matting  and  weaving  found  among  New  Zealanders  and 
American  Indians,  and  of  the  ornamentatiou  of  primitive  pottery. 

From  the  history  of  the  useful  arts,  we  turn  to  that  of  mytho- 
logic  tradition  and  talismanic  rites,  in  which  we  evidently  tread  on 
less  secure  ground.  We  must  e.N;pect  irregular  vicissitudes,  and 
not  gradual  progress,  in  the  development  of  all  doctrine  which 
cannot  be  constantly  verified  by  vulgar  experience.  But  the  roots 
of  superstitious  error  are  traced  by  our  author  to  the  natural  im- 
perfections of  the  childish  and  inexperienced  intellect,  always  apt 
to  confound  thoughts  and  things,  dreams  and  perceptions,  and  to 
suppose  that  objects  may  he  represented  in  all  their  outward  rela- 
tions by  their  images  and  even  their  names.  It  may  be  thought 
that  in  this  sphere  the  deepest  ignorance  is  founded  on  corrupted 
knowledge,  and  the  grossest  credulity  fostered  by  designing  sub- 
tlity.  But  there  is  a  singular  rudeness  about  sorcery  in  the 
countries  where  it  most  flourishes,  in  which,  e.y.,  the  rattle  and  the 
drum,  as  Mr  Tylor  observes,  contmue  to  piay  a  leading  part  among 
people  who  have  long  been  familiar  with  better  instruments. 
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Pabis,  Friday. 

The  Moniteur  has  published  the  following  return  of  the  Bank 
of  France,  made  up  to  the  22nd  inst.  The  return  for  the  previous 
week  is  added  :-- 

Dbbtor 

June  2'2, 1365.  June  IS,  18(15. 

f          c  f           c 

Capital  of  the  bank    182,500,000    0    182,500,000    0 

Profits,  in  addition  to  capital  7,0-14,776    2    7,044,724  81 

Reserve  of  the  bank  and  branches 22,105,760  14    22,106,760  14 

New  reserve 4,000,000    0    4,000,000    0 

Notes  in  circulation  and  at  the  branches 797,822,976    0    823,871,026    0 

Drafts  drawn  by  the  bank  on  the  branches  of 

the  bank  payable  in  Paris  or  in  the  provinces         7,689,816  10    7,166,942  3a 

Treasury  account 131,498,115    0    108,184,924    3 

Accounts  current  at  Paris 171,816,002  89    157,778,862  65 


Ditto  in  the  provinces 28,234,759    0 

Dividends  payable  _ 697,106  75 

Various  discounts 13,336,333  60 

Ee-discounts 2,789,444    6 

Sundries 10,642,460  92 


28,732,185    0 

618,961  75 

12,968,858  86 

'A789,444    6 

11,013,346    3 


1,380,078,539  47    1,368,745,024  5S 


CnEDIIOS. 


Cash  and  bullion 

Commercial  bills  overdue 

Ditto  discounted  in  Paris 

Ditto  in  the  branches 

Advances  on  bullion  in  Paris  

Ditto  in  the  provinces 

Ditto  on  public  seciu-ities  in  Paris  

Ditto  in  the  provinces 

Ditto  on  obligations  and  railway  shares  ... 

Ditto  in  the  provinces 

Ditto  on  securities  in  the  Credit  Fonder  in 
Paris  

Ditto  in  the  provinces 

Ditto  to  the  State 

Government  stock  reserve 

Ditto  other  securities  

Securities  held  

Hotel  and  property  of  the  bank  and  branches 

Expenses  of  management 

Sundries 


f     c  f  c 

497,626,659  43  480,894,831  66 

644,857  62  454,738  71 

238,262,938  14  , 250,485,361  40 

280,197,705  0  280,170,605  0 

43,299,285  15  39,594,685  IS 

11,765,480  0  10,844,686  0 

16,329,000  0  15,122,000  0 

9,904,360    0    9,758,160    0 

80,436,600    0     30,646,300    0 

19,637,350    0     19,296,350    0 

606,100    0    671,100    0 

435,600    0    420,200    0 

60,000,000    0    60,000,000    0 

1'2,980,750  14    12,980,760  14 

36,557,487  91    30,567,487  91 

100,000,000    0    100.000,000    0 

8,383,912  0  8,380,212  0 

2,226,202  85  1,893,781  15 

11,894,355  33  10,773,885  43 


1,380,078,539  47  1,368,745,024  66 

The  Bank  return  is  not  good  this  week.  Compared  with  that 
of  last  week,  it  shows  a  decline  of  more  than  12,000,000f  in  the 
discounts,  and  an  augmentation  of  16,732,000f  in  the  coin  and 
bullion.  The  deposits  are  13,540,000f  more,  and  the  circulation 
of  notes  36,0O0,000f  less. 

The  city  of  Marseilles  has  contracted  for  a  loan  of  8,000,000f 
from  Messrs  de  Rothschild  of  Frankfort  and  Paris.  Of  the 
amount,  2,000,000f  are  oifered  for  public  subscription.  The  bonds 
are  ot  500f,  issued  at  490f,  and  bearing  5  per  cent,  interest. 

Messrs  Kostand  and  Co.,  the  great  sugar  refiners,  of  Marseilles, 
have  stopped  payment.  Their  liabilities  are  estimated  at  from 
8,000,000fto  15,6oO,OO0f.  Their  lailure  has  produced  great  con- 
sternation at  Marseilles.  The  shares  of  their  Company,  which 
last  week  were  645f,  were  the  day  before  yesterday  quoted  at  25f 
on  the  Bourse  of  that  city,  and  at  Paris  have  been  done  in  the 
coulisse  at  1 7f  50c. 

The  strike  of  the  cabmen  employed  by  the  Petites  Voitures 
Company  which  commenced  last  Thursday  has  not  yet  ceased ; 
but  the  company  has  been  able  to  set  running  a  considerable  num- 
ber of  its  vehicles,  by  employing  as  drivers  stablemen  and  others 
accustomed  to  horses.  The  company  possessing  a  monopoly  of  all 
cabs  properly  so  called,  and  the  greater  part  of  the  superior  sort 
of  vehicles  designated  remises  or  flies,  the  strike  has  been  produc- 
tive of  the  greatest  inconvenience  to  the  public,  and  has  done 
injury  more  or  less  considerable  to  certain  branches  of  trade.  Tt  era 
is  accordingly  a  universal  outcry  for  the  suppression  of  the  mono- 
poly ;  and  most  of  the  newspapers  have  served  up  to  their  readers 
the  economic  commonplaces  against  monopolies  in  general,  and 
have  with  much  irate  eloquence  demonstrated  the  iniquity  of  one  of 
cabs  in  particular.  The  wonder  is  that  there  should  exist  any 
necessity  for  treating  tuch  a  question  at  all  in  the  year  of  grace 
1865,  in  the  soi-disant  capital  of  civilisation.  A  greater  wonder  is 
that  the  Emperor,  who  looks  into  such  matters  himself,  should  not 
see  that  there  that  there  is  just  as  much  reason  for  destroying  the 
monopoly  of  public  conveyances  in  Paris  as  there  was  for  putiing 
down  those  of  butchers  and  bakers. 

During  the  last  three  days  the  Bourse  has  displayed  a  certain 
degree  of  firmness,  but  the  business  done  has  been  limited  in 
amount,  especially  that  of  to-day.  The  quotations  are  irregular, 
some  having  risen  and  others  fallen.  The  most  marked  rise  has 
been  in  the  Mexican  loan  ;  the  Italian  loan  has  also  improved. 
The  following  are  the  quotations — that  of  the  Three  per  Cents,  is 
ex-coupon : — 

June  15.  June  22. 

f      0  f      0 

Four-and-a-Half   95  50    95  65  xd 

Fours 

Threes 67  27h  65  .35 

Thirty  years' bonds 452  50     450    a 

Banket  France 3590    0 

Credit  Foncier ,1275     0     1260    0 

Austrian  Credit  Fonoier    645    0    636  25 

Credit  Mobilier 753  75    727  50 

Societe  Gener.ale 593  75     595    0 
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June  22. 

f  0 
895  0 
695    0 

66  721 

46.i 


June  15. 
f       0 

Comptoir  d'Esoomptc 890    0    ... 

Credit  IndnstrUl •■•        •■- 

ItiOiau  Loan 66  oo    ... 

^=o/^:::::::::::::::::::::::::::  mo  :::...;.; ^2-50 
ESera:;;::;:;::::"!":".;;;;.::";:....  50375 505  0 

Meitorrarieaii 8*0    0     ?o-  ''n 

■ro-B^tern  '     ^^T     0 

SS-.;:::::::;::::::::::::: ^50 57375 

Anstrian 423  75  412  50 

Soutli  AuiiVrian  Lombard 492  50  fSS  ?^ 

TrausatlautiquesFranoais 495    0  4J7  50 

Messaserics  Imperiales  790    0  7bo    0 

The  Parliamentary  systeni  in  France  is  really  very  droll.  The 
Corps  Legislatif  has  now  been  occupied  for  more  than  a  fortnight 
with  the  Budget  of  1866 ;  but,  instead  of  discussinp;  the  suras  de- 
manded for  different  purpose?,  and  the  possibility  of  reducing 
tfaem,  as  an  English  House  of  Parliament  would  do,  it  has  lis- 
tened to  speeches  of  enormous  lenjrth,  and  appalling  dulness,  on 
allimanner  of  subjects,— public  institutions,  the  salaries  of  profes- 
sors, the  right  of  negroes  to  vote  in  colonies,  infernal  machines  for 
blowing  up  ships,  the  advantages  and  inconveniences  of  the  mari- 
tiiae  inscription,  the  depressed  state  of  agriculture,  and  the  educa- 
tioB  of  their  Royal  Highnesses  the  sons  of  Pomare,  Queen  of  the 
Tahiti  islands,  'it  folio wp,  that  though  one  would  suppose  that 
the  Minister  of  Finance  is  oppressed  with  labour  and  care,  he  is 
in  reality  the  least  busy  of  all  his  colleagues,  and  he  is  the  hap- 
piest withal,  since  all  the  palaver  of  honourable  deputies  is  ad- 
dressed to  him,  while  the  voles  of  money  he  asks  for  are  accorded 
xemine  dissciUieiUi, 

The  deficit  of  the  budget  of  1863  was  stated  last  week.  A  Bill 
now  before  the  Corps  Legislatif  fixes  that  of  1862  at  34,953,625f, 
the  total  expenses  in  that  year  having  been  2,212,839,327f,  and 
the  total  receipts  2,177,885,7021'.  Your  readers  must  not  be  sur- 
ipttsed  that  several  budgets  are  in  different  forms  before  the 
I>egi»lature  at  the  same  time.  That  is  the  French  way  of  doing 
businftss,  and  grave  authorities  here  atfirm  that  it  is  infinitely  more 
scientific  than,  and  therefore  superior  to,  the  English  custom  of 
vptesenting  a  budget,  once  for  ail,  and  tlien  being  done  with  it. 

The  Minister  of  Finance  having  found  that  the  long  period  of 
four  months  heretofore  allowed  for  the  payment  of  sugar  duties 
■was  very  inconvenient  to  the  Treasury,  proposed  a  few  days  back 
to  the  Corps  Legislatif  to  introduce  a  clause  into  the  Budget  Law 
traducing  it  to  one  month.  This  created  great  commotion  among 
tite,  refiuers  and  importers,  and  they  made  strong  representations 
Isgainst  it.  In  consequence  an  arrangement  has  been  made  that 
tfe, period  shall  be  reduced  to  two  months  instead  of  one,  and  that 
at  the  expiration  of  these  a  prolongation  may,  under  certain  cir- 
cumstances, be  obtained.  Tne  arrangement  is  to  come  into  effect 
from  the  1st  September. 

A  treaty  of  Commerce  and  Navigation  concluded  on  the  4th 
March  last,  between  France  and  the  Hanse  Towns  of  Bremen, 
Hamburg,  and  Lubeck,  has  been  ratified  and  promulgated.  It  is 
to  come, into  operation  on  the  Ist  of  July  next,  and  is  to  last  for 
twelve  yeai  8.  It  is  in  substance  the  same  as  previous  treaties  of 
tUj  like  Kiad. 

An  Imperial  decree  declares  applicable  to  England  the  treaty 
of  commerce  concladed  on  the  30th  June,  1864,  between  France 
and  Switzerland. 

A  convention  has  been  signed  between  Spain  and  France,  by 
wkich  tlie  former  undertakes  to  suppress  the  surcharges  on  im- 
portations by  her  land  frontier,  that  is  from  France,  and  the  latter 
extends  to  Spanish  productions  ;he  tariff  applicable  to  iroporta- 
tians  from  England,  Belgium,  the  ZolWerein,  Switzerland,  and 
Italy.  The  convention,  on  the  part  of  Spain  removes  a  grievance 
of  which  the  South  of  France  and  the  North  of  Spain  Railway 
Companies  had  corapluined,  and  it  will  augment  the  importation 
into  France  of  Spanish  ores  and  fruits,  particularly  oranges. 
France  on  her  part  gains  the  advantage  of  having  her  tariffs  the 
same  on  all  her  frontiers.  But  the  chief  interest  of  the  conven- 
tion lies  in  the  probability  that  now  that  Sf  ain  has  been  induced 
to  ma«e  in  the  path  of  Customs  reform,  she  can,  under  a  little 
gentle  pressure  from  England  and  Fiance,  be  made  to  so  farthtr. 

In  the  summary  last  week  of  tlie  answers  of  the  Chamber  of 
Commerce  of  Lyons  to  the  questions  relative  to  banks  and  cur- 
rency proposed  by  the  Superior  Councl  of  Commerce,  tliere  is  a 
misprmt  which  reqnins  correction.  Instead  of  "The  Chimber 
does,  not  think  that  the  extension  of  currency  in  France  has  jire- 
vented  the  accumulation  of  savings,"  read  j,"  the  txtension  of 
Aurwri;," 

M.  Victor  Bonne*,  who  possesses  considerable  authority  as  an 
economist,  and  is  a  brilliant  writer,  has  collected  into  a  volume 
entitled  Le  Credit  ct  les  Finances,  various  ariicies  on  economic 
questions,  contributed  by  him  to  the  Revne  des  Deux  Motidcs  and 
other  periodicals,  and  has  added  to  them  some  new  matter.  The 
work  IS  divided  into  two  parts.  The  first  one  treats  spe- 
cially of  the  Bank  of  France,  of  the  causes  and  effects  of 
the  raising  of  the  rate  of  discount,  of  the  liberty  of  banks 
(ed     esi    the    issue    of    notes),     of     disposable    caoital,     and 


other    kindred     subjects    which     have    latterly   occupied    pub- 
lic   attention.      Ui-i   object  is,   he   tells    us    in   his  preface,   to 
dimonstrate: — 1.  That  there  is  no  disposibie  capital  in  a  country, 
except  that  resulting  from  savings,  which  is  an  excess  of  resources 
over  wants.    2.  That  credit  is  a  powerful  auxiliary  in  circulating 
this   capital,  but  is   not   capital  itself ;  and   that   when   the  said 
capital  becomes  rare  there  is  no  means  of  credit  which  can  replace 
it,  and  it  must  le  paid  dear,  according   to   the  law  of  supply  and 
demand.     3.  As  to  money  or  the  precious  metals,  it  is  the  form  in 
which  disposable  capital  circulates,  and  foil  iws  a'l  its  laws,  bting 
abundant  when  that  capital  is  abundant,  and  rare  when  it  is  rare. 
In  discussing  the  various  branches   of  his  subject,  M.  Bonnet  dig- 
plays  great  ability,  and   at  the  same  time  proves  that  he  has  dili- 
gently studied  our  English  writers,  especiaily  James  Wilson  and 
Stuart  Mill.     And   he  writes  with  the,  terse  telling  argumentative 
power,  the  concision,  elegance,  clearness,  which  are  the  distinguish- 
ing qualities  of  good  French  authors.     In  one  respf  ct,  however, 
he  seems  to  me  to  have  eluded  a  grave  difficulty.     He  is  opposed 
to  the  issue  of  notes   by  more   than   one  bank,  and  yet  is   fully 
alive  to  the  great  evil  and  loss,  of  having  in  France  the   enormous 
sum  of  from  four  to  five  milliards  (160,000,000^  to  200,000,0000* 
in  circulation  in  the  form  of  the  precious  metals :  but  he  does  not 
state  how  this  sum  can  be  reduced  to  reasonable  limits  tvitliout  the 
agency  of  more   than   one  bank  of  issue.     What  he  says  on  the 
utility  of  banks  of  deposit  has  no  direct  application  to  the  point. 
The  second  part  of  the  book  treats  of  the  credit  of  railways  and 
the  means  of  completing  them,  of  budgets    and  taxes,  and  of  the 
influence  of  political  liberty  in  economising  national  expenditure. 
On  these  matters,  as  on  the  preceding,  M.  Bonnet  writes  vigour- 
ously  and  well. 

The  establishment  by  the  Agra  and  Masterman's  Bmk  of  a 
branch  in  this  city  excites  much  interest  in  the  commercial  world. 
The  Bank  has  purchased  for  its  offices  a  large  house,  No.  10 
Place  Vendome,  for  l,400,000f.  "  By  this  acquisition,"  says  the 
Finance,  "  the  Company  indicates  a  desire  to  take  part  in  French 
enterprises.  We  felicitate  it  thereon,  and  we  also  felicitate  our 
own  country.  Wiien  the  spirit  of  initiative  seems  to  abandon 
French  companies,  it  is  well  that  foreign  capital  should  manifest  a 
confidence  which  every  day  is  declining  among  us."  According 
to  the  same  journal,  the  Bank  has  bought  from  the  Immobillifere 
Company  a  large  tract  of  building  ground  at  Marseilles,  and  is  in 
negotiation  for  the  purchase  of  150,000  metres  more  in  the  same 
city.  Since  when,  I  would  ask,  has  the  buying  of  land  for  building 
formed  part  of  legitimate  banking  operations  ?  Has  the  theory 
that  the  capital  of  a  bank  should  always  be  capable  of  prompt 
realisation  ceased  to  be  true  ? 

The  Grande  Combe  Coal-pit  Company  realised  in  1864  profits 
of  2,015,582f,  and  after  431,075f  for  the  payment  of  works,  in- 
terest on  loans,  and  the  statutory  reserve  had  been  deducted, 
there  remained  1,584, 507f,  which  was  sufficient  to  allow  a  divi- 
dend of  65f  per  share  to  be  declared.  The  quantity  of  coal  ex- 
tracted was  506,000  tons.  The  Grande  Combe  is  one  of  the  most 
important  coal-pit  companies  in  this  country. 

The  Northern,  Eastern,  Lyons,  Western,  South  of  Austria, 
Saragossa,  Roaian,  Portuguese,  and  other  railways  are  adver- 
tising the  payment  of  coupons  on  bonds  and  shares  from  the  Ist 
July  next. 

The  Credit  Mobilier  announces  that  it  will  from  the  1st  July 
pay  tne  following  coupons : — Credit  Mobilier  shares,  25f ;  Southern 
Railway  shares,  22f  50c  ;  and  bonds,  7f  50c  ;  Immobiliere  Com- 
pany shares,  25f;  and  bonds,  7f  50c;  Ports  of  Marseilles  bonds, 
15f;  Parisian  Gas  bonds,  12f  50c;  French  Transatlantic  shares, 
12f50c;  Ottoman  loan,  1863,  bonds,  15f;  Entrepots  et  Magasins 
Generaux  shares,  15f;  Vieille  Montagne  bonds,  12f  50ci  Paris 
Omnibus  shares,  45f;  and  bonds,  12f  50c;  Cordova  to  Seville 
Railway  shares,  7f  50c  ;  bonds,  7f  60c  ;  Austrian  Railways  shares, 
12f50c;  Russian  Railways  shares,  liif  50c;  Mines  d'Auchy  aa 
Bois  bonds,  6f  25c ;  Credit  Mobilier  Espagnol  shares,  lOf; 
Phoenix  Espagnol  shares,  3f  75c  ;  Imperial  Ottoman  Bank,  not 
yet  fixed.  When  the  shares  and  bonds  of  French  companies  are 
"  to  bearer,"  the  amount  paid  will  be  some  centimes  less,  on  ac- 
count ot  the  tax. 

The  Spanish  Mercantile  and  Industrial  Company  announces  the 
piynient  from  1st  July  of  57  reals  as  half-year's  interest  of  6  per 
cent,  on  sliares.  At  Paris,  the  payment  is  to  be  made  by  Messrs 
de  Rothschild. 

The  report  of  the  Spanish  Credit  Mobilier  on  the  operations  ot 
1864  has  been  published.  It  says  that  that  year  was  of  except 
tional  gravity,  owing  to  the  outbreak  of  a  commercial,  financial, 
and  industrial  crisis,  which  shook  or  ruined  some  of  the  best 
established  houses,  and  caused  numerous  failures  ;  but  that  never 
theless  the  affairs  of  the  company  were  maintained  in  a  gc^  d  posi- 
tion. The  cession  to  a  special  company  of  the  principle  of  lighting 
the  city  of  Madrid  with  gas  is,  the  report  affirms,  advantageous 
both  to  the  Credit  Mobilier  and  the  company.  For  it  the  Mobilier 
is  to  receive  40,000  shares  of  the  company  of  oOOf  each,  and  for 
five  years,  from  1870,  a  fourth  of  all  the  profits  above  10  per  cent. 
On  the  other  hand,  it  is  to  give  up  to  the  company  all  its  works, 
and  to  guarantee  it  interest  of  8  per  cent,  on  its  capital  for  ten 
years,  from  1st  January,  1865.      The  extraction  of  coal  in  the 

*  Some  authorities  estimate  tUa  amoimt  much  higher 
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pits  ceded  to  the  Credit  Mobilier  had  made  great  propr'ess ;  it 
was  57,000  tons  in  1864,  and  orly  41,729  tons  in  1863.  The  pre- 
paratory operations  for  working  the  iron  min«s  of  Irun  had  been 
continued  actively.  The  Mobilier  sold  last  year,  on  advantageous 
terms,  some  of  the  building  ground  it  possesses  at  Madrid,  butde- 
clinea  an  offer  for  the  remainder,  in  the  belief  that  from  the  position 
it  occupies,  it  is  destined  to  rise  in  value.  The  Phoenix  Assurance 
Company,  under  the  patronage  of  the  Mobilier,  had  commenced 
business,  and  had  obtained^fair  success.  As  to  t'ne  Northern 
Railway,  a  bill  relative  to  the  payment  of  the  debt  it  owes  the 
Mobilier  has  passed  the  Cortes,  and  there  is  every  reason  to 
believe,  says  the  report,  that  the  crisis  from  which  the  line 
suffered  last  year  will  not  be  durable  ;  there  is  likewise  reason  to 
hope,  it  alleges,  that  the  Government  will  accord  the  jus'  demands 
of  the  Northern  company.  The  Cordova  to  Seville  line  was  able 
to  distribute  i  per  cent,  on  its  shares,  though  its  receipts  were  not 
large;  and  the  Cordova  to  Malaga  line  is  on  the  eve  of  being 
terminated.  On  the  whole,  the  profits  of  the  Mobilier  in  1864, 
from  its  investments  and  other  operations,  were  85,464,831  reals, 
and  after  deducting  16,276,723  reals  for  depreciation  of  securities 
and  l,463,9iO  for  expenses,  there  remained  68,724,167  reals.  Of 
this  sum,  24,613,227  reals  have  been  paid  to  the  shareholders  as 
interest  of  6  per  cent.,  being  114  reals  per  share  ;  and  the  meeting 
resolved,  on  the  proposition  of  the  directors,  that  a  further  dis- 
tribution as  dividend  of  9,120,000  reals,  or  38  reals  per  share, 
should  be  made.  Adding  to  these  two  items  the  reserve  and  the 
per  centage  of  the  directors,  there  was  a  total  of  35,638,37i  reals, 
leaving  33,085,795  reals  to  be  carried  forward.  The  sum  awarded 
to  shares  makes  8  per  cent,  of  the  nominal  capital,  and  the  report 
declares  that  the  directors  consider  it  under  the  circumstances 
very  satisfactory.  The  balance  carried  forward  exseeds  6  per 
cent,  of  the  capita'.  In  French  money,  the  revenue  per  share  is 
30fj  in  English,  li  43. 

The  following  is  the  market  report : — 

Flour. — Business  continues  inactivo  at  Paris,  and  yesterday  the  quo- 
tation was  -t^f.to  47f  the  saokof  l.Wkilogs.  Six  marks,  cuiTent  montli, 
were  4(;f  2(5c  to  iCl  50c ;  July  and  August,  475  oOc.  Type  Paris,  tho 
101  kilogs,  27r,75c  disposable. 

Wheat. — At  Paris,  yesterday,  certain  lots  went  .at  a  decline :  choice 
white  was  2(jf  50c  to  S7i  the  sack  of  120  kilogs  ;  choice  red,  2«f  to 
26f  2,5c ;  firet  qualities,  2ol  to  25£  50c  ;  current  sorts,  24£  50c.;  and 
ordinary,  24£. 

Cotton. — The  sales  at  Havre,  in  the  week  ending  Friday,  were  11,686 
bales,  chiefly  Asiatic,  and  the  .arrivals  9,192,  tho  greater  part  from 
England.  Tho  stock  was  estimated  at  54,900  bales.  Tho  closing  quo- 
tations were  31  to  lOf  higher  for  most  sorts.  Low  New  Orleans  was 
consoquontly  220f  the  50  kilogs ;  good  ordinary  qualities  in  Broach, 
150t;  Tinnevelly,  125£;  Madra.s,  145£  ;  China,  127£ ;  Egypt,  215f.  The 
market  on  Monday  was  very  active,  but  was  calmer  on  Tuesday  and 
yesterday.  The  quotations  yesterday  o£  New  Orleans  varied  from  .210f 
to240f  .Tumel,  237f  50c;  Tinnevelly,  llOf;  Madras,  1G0£;  and  for  de- 
livery, 147£  50o  to  162f ;  China,  125£  and  130f. 

Coffee. — The  sales  at  Havre,  in  tho  week  ending  Friday,  were  280 
sacks  Port-au-Prince,  83f  the  50  kilogs  in  bond ;  250  Cape,  85£  to  87f  75o ; 
130  Gonaives,  88f  60c  to  89£ ;  200  Saint  JIarc,  91£ ;  300  Rio  not  washed, 
disposable,  80f  to  82£  50c  ;  1,669  ditto,  for  delivery,  77f ;  12  Rio 
Caracoly,  disposable,  92£ ;  80  ditto,  washetl,  105£  ;  317  La  Gnayra  non 
grages,  95f  to  96£ ;  170  ditto  for  delivery,  97£ ;  50  grages  disposable, 
107£ ;  30  Nicaragua  from  Livei-pool,  22f  50c ;  75  Jlocha,  95£.  By  auction, 
several  lots  of  different  sorts  o£  dam.agod  were  sold.  The  arrivals  ex- 
ceeded 6,000  sacks.  This  weelt,  Rio,  83f  50c,  85f,  and  .at  prices  kept 
secret ;  Leogane,  84f ;  Cape,  86f  and  85f ;  La  Gnayra,  prices  not  stated; 
Malabar,  92f  and  90f.  At  Nantes,  last  week,  100  tons  Ceylon  planta- 
tion wore  taken  at  prices  kept  secret.  No  sales  this  week.  At 
Bordeaux,  last  week,  475  sacks  Maracaibo,  107f  50o  ;  several  lots  Rio, 
81f  i50c;  8.50  La  Guayra  grage,  193f ;  200  Mysore,  118f.  Some 
damaged  La  Guayra  was  also  sold  by  auction.  This  week,  Rio  washed 
and  imwashed,  at  prices  not  stated.  At  Marseilles,  last  weelf,  396  sacks 
Rio  for  delivery,  75£;  2,500  Maracaibo,  85£: — by  auction,  some  damaged 
Bio.    Nothing  done  this  week. 

S0GAR. — Calm  prevailed  at  Haxre  in  the  week  ending  Friday :  some 
French  West  India  usine,  62f  to  65f  the  50  kilogs,  duty  paid;  1,100 
Havan.o,  part  at  31f  50c,  the  rest  at  31£  7oo  to  72£,  No  12  in  bond. 
Some  damaged  Havana  was  sold  by  auction.  The  arrivals  were  unim- 
portant. This  week  French  West  India,  48£  75c,  bonno  quati-ieme,  and 
49f  27c ;  usine,  50£  to  65£  50c.  At  Nantes  last  week  344  sacks  Rio, 
low  number  and  indifferent  quality,  39f  50c ;  649  Mayotte,  also  low,  40f ; 
some  lota  French  West  India  usine,  55f  to  63f.  This  week,  Santiago  lOOf ; 
French  West  India,  48f  75c,  and  48f  50o  bonno  quatriemo.  At  Bordeaux, 
last  week,  HC  casks  French  West  India,  48£  bonne  quati-ieme ;  100  ditto, 
47£,  .and  some  usine,  60f  75c.  Nothing  done  this  week.  At  2farseil!es, 
last  week,  2,000  casks  Havana  by  Spanish  ship,  29£  50c,  No  12  in  bond; 
4(M),  30f  50c  same  number ;  2,500  by  English  ship,  39f,  same  num- 
ber ;  680  casks  French  West  India,  30f  bonne  quatrieme.  At  Marseilles, 
nothing  has  been  done  owing  to  the  sensation  jjioduced  by  the  failure  of 
Rostand  and  Co. 

Indioo. — ^The  demand  wsis  less  active  at  Havre  in  the  week  ending 
Friday  :  50  chests  Bengal,  new,  75c  to  85c  above  the  estimates.  The 
arrivals  were  194  chests.  No  sales  this  week.  At  Bordeaux,  this  week, 
somes  sales  of  Bengal  have  been  made,  but  at  prices  not  given. 

HiDF,s. — Business  was  not  animated  at  Havre  in  the  week  ending 
Friday  :  505  Buenos  Ay  res,  salted  saladcros  ox,  light,  54f  the  50  kilogs ; 
2,978  Monte  Video  ditto  cow,  45f  to  46f ;  1,334  Monte  Video  salted 
matadoros,  41£  60e  to  42£ ;  421  Montevideo  dry  ox,  95f ;  317  Valpa- 
raiso drysalted  ox,  77f  50c;  500  <htto  cow,  67f;  763  New  Orleans 
salted,  38f.  Some  sales  were  made  by  auction,  the^eater  part  damaged. 


The  an-ivals  were  only  about  2,500.     This,  week  Calcutta  calf,  97150 
La  Plata  horse,  dry,  prices  kept  seci-ct ;  Bahia  dry,  70f. 

Wool. — At  Havre,  in  the  week  ending  Friday,  270  bales-  Buenos 
Ayres  and  Monte  Video  unwashed  went  at  If  40c  to  2£  80c'th6  kilog, 
ti  bales  Buenos  Ayres  washed,  6£  10c.  By  auction,  various  lots  o£ 
damaged  Buenos  Ayres,  Monte  Video,  and  Rio  Grande  were  sold.  The 
arrivals  were  about  740  bales.  This  week,  Monte  Video  unwashed. 
If  95c  to  2f  10c;  and  per  100  kilogs,  195f  and  225f;  washed,  285f; 
Algeria  unwashed,  9f  90c.     La  Plata  lambskin,  still-born,  If  50c. 

Tallow. — The  sales  at  Havre,  in  tho  week  ending  Frid.ay,  Were  63 
casks  La  Plata,  disposable,  49f  75o  to  50f  the  50  kilogs ;  324  old,  dis- 
posable, 49f ;  150,  for  dolivory,  50f.  No  arrivals.  This  week.  La  Plata, 
for  delivery,  50f  25o  and  50f.  At  Paris,  yesterday,  the  100  kilogs,  octroi 
duty  included,  were  104f  90c. 

SriKiTS. — ^At  Paris,  yestei-day,  3-6  first  quality,  disposable,  56f  to  57£ 
the  hectolitre.  At  Bordeaux,  tho  day  before  yesterday,  3-6  Languedoc, 
of  86  deg.,  74f ;  3-6  beetroot,  first  quaHty,  90  deg.,  6ii. 


COMMERCIAL    AND    MISCELLANEOUS    NEWS. 


The  finance  .and  revenue  accounts  of  the  Government  of  India  for  tho 
year  1863-4  has  been  issued,  together  with  the  estimate  of  revenue, 
expenditure,  and  easli  balances  for  1864-5.  The  total  revenues  and 
receipts  of  all  the  presidences  and  provinces  of  India  in  the  year  1863-4 
amoimted  to  44,613,032i  The  estimated  revenues  and  receipts  for  the 
year  1864-5  is  46,284,106/,  and  the  expenditure,  49,547,483Z,  thus 
showing  an  excess  of  expenditure  over  income  of  263,377/. 

The  estimated  accounts  of  revenue  and  exponditni-e  of  the  Govom- 
ment  of  India  for  tho  yeai-  ending  the  30th  of  April,  1865,  have  been 
issued,  together  witJi  tho  actual  accounts  for  the  previous  year.  In  the 
year  ending  the  30th  o£  April,  1864,  the  gross  revenue,  .after  deducting 
drawback  and  repayments,  amounted  to  44,279,467/,  but  direct  claims 
upon  revenue,  including  charges  of  collection,  cost  and  charges  of  opium 
and  salt,  allowances  under  treaties,  imd  other  charges,  aniouftting  in  all 
to  8,642,669/,  reduced  the  net  receipt  into  the  Government  treasuries  to 
35,636,898/;  and,  the  expenditure  of  the  year  being  35,558,551/,  there 
was  a  suiplus  of  78,347/.  For  the  year  ending  the  30th  of  April,  1865, 
the  gi'oss  receipts  are  estimated  at  45,994,636/,  and  tho  claims  TipoB 
revenue,  amounting  to  9,362,700/,  leave  a  net  revenue  of  36,831, 936(,  or 
nearly  a  million  more  than  in  the  previous  year ;  but  tho  expenditure 
being  estimated  at  36,895,313/,  there  is  a  deficiency  of  263,377/.  The 
great  item  of  land  revenue,  abkaree,  &c.,  though  still  producing  above 
20,000,000/,  brought  in  a  net  income  in  the  year  1864-65  less  than  in 
the  previous  year  by  about  160.000/.  Tho  assessed  t,axes  produced  some 
1,196,000/,  showing  a  decline  of  about  240,000/.  The  Customs  brought 
in  2,065,000^  a  falling  off  to  tho  extent  of  about  140,000/.  &ilt  pro- 
duced 530,000/  more  thim  in  1863-64,  rising  to  5,262,000/;  opium 
280,000/  more,  advancing  to  4,806,000/;  and  stamps  above  180,000/ 
more,  producing  1,815,000/.  The  cost  of  collection  of  the  hand  revenue 
increased  in  the  year  1864-66,  and  exceeded  11  per  cent. ;  of  asseesed 
taxes  the  cost  of  collection  advanced  to  32.6  per  cent.,  .and  of  Customs 
to  8-44  per  cent.  The  cest  of  collection  of  salt  revenue  fell  to  3-85  per 
cent.,  hut  including  the  cost  of  salt  it  rose  to  6'431  per  cent.  .The  coat 
of  collection  of  opium  rcvenuo  fell  to  1.92  per  cent.,  but  including  the 
cost  of  opium  it  rose  to  36  per  cent.  The  tributes  from  native  States 
rose  to  742,280/.  The  allow.onces  and  .assignments  under  tre.aties,  of 
which  a  list  is  given  for  1803-64,  include  some  large  items — 12O,0OOil 
tho  pension  of  the  ex-King  of  Oude ;  73,255/,  the  personal  allowance  of 
his  Highness  Newab  Nazim ;  53,570/,  stipend,  &c.,  of  tho  Prince  Azeem 
Jab  Bahadoor.  The  militaiy  charges  of  India  in  the  year  1864-66  toe 
estimated  at  15,607,779/,  an  increase  of  a  million  Over  tho  charges  of 
the  previous  year.  Public  works,  taking  5,685,817/,  abf6'rVx)d  a  greater 
expenditure  than  in  1863-64  by  310,000/.  The  salaries  and  expenses  of 
public  departments  took  1,171,220/,  being-  more  by  13,700/;  hxw  and 
justice,  2,306,890^  being  more  by  186,000/;  police,  2,347,240/,  more  by 
47,000/;  education,  science,  and  art,  585,780/,  more  by  144,000/.  The 
interest  on  the  debt  declined  from  5,095,819/ in  1863-64  to  4,981,,5S4i 
Tlie  guaranteed  interest  on  tho  capital  of  railway  .and  other  cbmpitiiles 
took  2,490,831/ in  1863-64,  from  which  was  to  be  deducted  821,548/ net 
traffic  receipts,  leaving  a  deficiency  of  1,669,283/.  In  1864-65  the 
guaranteed  interest  absorbed  2,718,952/,  but  the  net  traffic  receipts  rose 
to  1,323,667/,  leiiving  a  deficiency  of  1,395,285/. 

The  French  Government  has  decided  that,  after  the  1st  July  next, 
certificates  of  origin  will  not  bo  required  to  accompany  merchandise 
imported  into  Fr.ance,  and  tliat  the  certified  invoices  hitherto  obligatory 
in  tile  case  of  goods  ch.arged  ad  valorem  will  no  longer  bo  required. 
The  dues  charged  on  shipping  at  Kosnigsberg  and  Pillau  have  been  re- 
duced to  the  following  amounts ; — ^At  Pillau — If  with  cargo  :  On  arrival, 
8  silvergroschen  per  last ;  on  departure,  8  silvorgroschen  per  last  If  in 
ballast  or  empty :  On  arrival,  4  silvorgroachon  per  last ;  on  departilte,  4 
silvergroschen  per  last.  At  Kconigsborg — River  Pregrel's  Mouth — • 
Money  for  vessels  coming  to  Kcenigsberg,  in  and  out — If  with  cargo,  3 
silvergroshen  6  pfennigo  per  last ;  if  in  ballast,  1  silvergroschen  9 
pfennige  per  last. 
Return  showing  the  number  of  Vessels  and  Tonnage  entered  Inwards 

and  cleared  Outwards  at  each  of  tho  twelve  principal  porta  of  the 

United  Kingdom,  during  the  year  1864  : — 

Eii'crcd  Inwards.  CWnred  OtttWr*. 


Porta.  Vessels. 

London 11,'.:0(; 

Liverpool  4,9C7 

Hull    2,945 

Bristol   867 

Ncwc;l9tle  4,442 

Soutllampton    I,2,'i8 

Leitli  , 1,8S4 


Tons.  Vessels. 

3,359,782 7,«9i)  . 

2,098,622  4,673  ., 

758,953  a;i«8  . 

2.32,027  260  . 

842,234 7,S08  .. 

368,598  1,144  ., 


ToBS. 
2,<21.lm 
2,6S2,9S4 

71,1»5 

I,flSS,.il7 

339,911 

208,6i29 

351,936 

18»,29«r 

4  3,  SOT 

15,«1» 

24,700 


Totjl 29,663 


9,'.'4.3,C66    2.5,900 


8,637,278 
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Tho  following  is  a  Btatement  of  deposits  and  coinago  at  tho  United 
States  Mint,  Pliiladolpbia,  for  tho  month  of  May,  18G5 : — 

Dkfosits.  dol8      c 

Gold  depoKlta  from  allsonrcea 627,720  01 

Sllror  dcpo»ltM,  including  purcbatcii 37,250  77 

Tolal  dorositB 604,970  73 


Doable  eagles 
Fine  bars    


Gold  Coinaok.  Value 

Ko.  of  Pieces.  dols      c 
28,490    569,800    0 


Tolal  gold 23,497 

SiLTES  CourAQi. 

Dol'a-B   14,000 

Hull  doUaro  63,4uO 

Fine  bars 3 


Total  silver  77,403 

CoprEK. 

Cents 4,110,000 

Two  cent  pieces 810,000 

Three  cent  pieces 1,936.000 


572,919  92 


14,000    0 

31,700     0 

120  94 


a  period  of  four  years,  corresponding  with  the  present  date,  as 
well  as  ten  years  back,  viz.,  in  1855  :— 


41,100 
16,200 
68,030 


Tolal  copper   6,856,000  115, 

RXCAPITULATIOK 

Gold  coinage 28,499  . 

Sliver 77,407  . 

Copper   6,856,000  . 


672,919  92 
45,820  94 
115,380     0 


Total  6,961,900 


734,120  86 


During  the  week  ending  tho  2l8t  inst.,  the  value  of  the  bullion  im- 
ported was :— Gold,  323,288/;  silver,  139,135/.  Tho  exports  were:— 
Gold,  07,595/;  silver,  G0,439/. 


TO  READERS  AND  CORRESPOND ENTS. 
Commuuications  must  be  authenticated  by  the  name  of  the  writer. 
The    Editor  of    the   Economist   cannot   undertake    to  return  rejected 
communications. 


C5jf 35anfeeri^*     Oaifttr. 

BANK   RETURNS  AND    MONEY    MARKET. 

BANK    OP    ENGLAND. 

(From  the  Gazette.) 

ks  Account  pursuant  to  the  Act  7th  and  6th  Victoria,  cap.  32,  for  the  weeB  end-tii 
on  Wednesday,  the  21st  day  of  Juno,  18G5. 

ISSUE  DEPARTMENT. 

£  £ 

Notes  Issued 29,998,845  |  Government  Dpbt 11,015  100 

Other  Securities 3,634,900 

Gold  Coin  and  Bullion 15  318,846 

Silver  BulUon 


29,998,845  I  29  993,845 

BANKraa  DEPARTMENT. 
e  I 

Proprietors' Capital  14,653,000  ,  GovemmentSocurlties(iHclud- 

Best   3,220,869  ■      ing  Dead  Weight  Annuity)    10.480.026 

Public  Deposits,  including  Ex-  Other  Secvjities 20.750,34* 

chequer,     Savings    Banks,  j  Notes 9,2.94J390 

Conimifisloners  ot  National  Gold  and  >'lver  Coin  '948*065 

Debt,and  DlvidendAccounts      9,581,293 

Other  Deposits 13,666.666 

SeveuDay  andotherBUls 449,097 


post  bills) 21.163.652 

Public  Deposits  9,581,293 

Private  DeposlU 13,666.566 


Dated  the  22nd  dune  1865. 


44,401,411 


At  correspondinpr  datef' 
with  the  present  week 

1866. 

£ 

20.528,617 

6  486,686 

13  224,470 

12.896.0C8 

12.863  957 

12.62';,901 

18,169,020 

S.J  '.  c. 

9U 

76 »    7d 

25  7J      12J 

11  18      18i 

13  7i      8 

1 
1862. 

1863. 

18«4. 

£ 
20  625  207 

1865. 

Circulation,      Including 
bank  post  bills 

e 

21.172,9.'>7 

9.029,594 

13,399  245 

11.084,761 

20,242.910 

9,975,338 

15.909,638 

3  p.  c. 

91}  xd 

54.     Id 

25  27}      S5 

11  26       16} 

18  8i    9} 

£ 

20,.'2.:;,665 
10,279,053 
13,809,996 
11.261,395 
21,408,064 

9,689  128 
15,026  118 

4  PC 
92 

£ 
91  i.'.a  .1.15 

Other  deposits  

Government  securities... 

Other  securities    

Reserve  of  notes  <fc  coin 

13.051,661 

11.122.267 

20,729.689 

8,798,331 

14,319,081 

6  p.  c. 

8»ixd 

40<    3d 

25  17J    22J 

11  17      17J 

13  8        9 

13.066,566 
10.480,026 
20,760,345 
10,240,455 
16,294,910 
3  p.  C 
90  xd 

Bank  rate  of  discount... 

Average  price  of  wheat 
Eschangeon  Paris(t»hrt, 

^  Aoiaterdam  ditto... 

—  Hamburg(3montha) 

464    »i 

26  20      27  J 

11  16    17 

13  81    £f 

41s  Id 

26  17i    22i 

;ll  17i       18 

13  9i    9i 

41,470,825  41,470  826 

THE  OLD  rORS, 

The  above  Bank  accounts  would,  if  made  out  in  the  old 
form,  present  the  following  result : — 

Liabilities.  £         i  .Assets. 

Cltcnlatlon   (including  Bank 


£ 

Securities 31.327.370 

Coin  and  BulUon 16  294.910 


47.f22,280 
W.  MILLER,  Chief  Cashier. 

as  stated  .n  tho  above 


The  balance  ol  Assets  above  Liabilities  being  3,220,809/ 
account  under  the  head  Rest. 

FRIDAY  NIGHT. 

The  preceding  accounts,  compared  with  those  of  last  week, 
exhibit— 

A  DEORKASE  of  Circulation  of  £37  554 

An  INCKEASE  of  Public  Deposits  of 779095 

An  IKCKEASE  of  Other  Deposits  of 731'  155 

No  chancre  in  Goveramcnt  Securities. 

An  txoRr.A.«F.  of  (Jther  Securities  of 1  533  709 

An  IKCREASE  of  Bullion  of 's49'24l 

An  INCREASE  of  Rest  of 10*223 

An  INCREASE  of  Reserve  of ....'".'.  274!l81 

The  increase  in  the  Government  deposits  with  that  in  the 
private  deposits  exceeds  the  large  increase  of  1,233,708/  in 
the  private  securities,  and  the  reserve  is  therefore  274,181/ 
in  excess  of  that  of  last  week.  There  is  an  increase  of  249,241/ 
in  the  stock  of  coin  and  bulHon  held  by  the  Bank. 

Subjoined  is  our  usual  table,  affording  a  comparative  view  f 
the  Bank  return.,  the  Bank  rate  of  discount,  the  price  of 
Consols,  the  price  of  wheat,  and  the  leading  exchanges,  during 


In  the  corresponding  week  of  1855,  the  news  received  from 
the  seat  of  war  in  the  Crimea  was  unfavourable ;  the  com- 
bined attack  on  the  Malakoff  and  Eedan,  by  tho  French  and 
English  troops,  having  been  repulsed  with  great  loss  to  the 
allies.     Money  was  very  abundant  on  the  Stock  Exchange. 

In  1862,  a  naval  engagement  near  Memphis,  which  had 
been  occupied  by  the  Federal  army,  had  terminated  in  the 
destruction  of  a  great  part  of  the  Confederate  fleet.  In 
London  a  new  loan  to  Venezuela  had  been  authorised  by  the 
bondholders. 

In  1863,  the  Polish  question  and  the  continuance  of  the 
struggle  between  the  insurgents  and  the  Eussian  armies  were 
continuing  to  attract  the  attention  of  Europe.  In  London, 
the  money  market  had  become  easier,  in  consequence  of  a 
temporary  cessation  in  the  bullion  export  demand. 

In  1864,  the  difference  between  the  King  of  Denmark  and 
the  Government  had  caused  a  ministerial  crisis  at  Copenhagen. 
A  naval  engagement  had  taken  place  off  Cherbourg  between 
the  Kearsage  and  Alabama,  which  had  resulted  in  the  de- 
struction of  the  latter.  The  Cortes  had  been  closed  at  Lisbon 
by  the  King  in  person.  The  commercial  negotiations  between 
France  and  Switzerland  had  been  terminated,  and  the  treaty 
signed  by  the  representatives  of  the  two  Powers.  Details  had 
been  received  of  the  Federal  repulses  on  the  Chickahominy. 
The  bank  of  Amsterdam  had  reduced  its  rate  to  4-|,  and  the 
Bank  of  England  to  C  per  cent.  The  funds  were  dull.  A  fall 
of  3  per  cent,  had  taken  place  in  Spanish  Passive  stock. 

The  amount  of  the  "  other "  deposits,  as  compared  with 
the  "other"  securities,  showed,  in  1855,  an  excess  of 
370,513/;  in  1862,  a  deficiency  of  6,843,665/;  in  1863,  » 
deficiency  of  7,598,068/;  and  in  1864,  a  deficiency  of 
7,677,928/.    In  1865,  the  deficiency  is  7,083.779/. 

Discount  and  Monet  Market. — The  Bank  return  of 
this  week  indicates  that  the  usual  precautions  are  being 
taken  by  the  mercantile  community  at  the  approach  of  the 
half-year.  There  is  less  money  offering  in  the  general  market, 
where  the  Bank  rate  is  fairly  maintained.  The  provision  for 
the  anticipated  expenditure  at  the  coming  elections  tends  also 
to  limit  the  supply  of  money,  and  in  consequence  there  is 
more  activity  in  the  discount  department  at  the  Bank. 
Exceptional  operations  have  nevertheless  taken  place  at  2J 
per  cent.,  and  there  are  no  appearances  to  indicate  that  other 
than  the  temporary  causes  alluded  to  influence  the  market  or 
its  future  prospects. 

The  application  of  the  joint  stock  principle  to  ordinary  mer- 
cantile affairs  by  the  combined  houses  who  have  formed  the 
Merchants  Company  (Limited),  has  been  the  subject  of  general 
comment  ;  and.  like  every  new  and  bold  step,  it  has  evoked 
considerable  criticism.  Setting  aside  the  opposition  that  any 
measures  calculated  to  promote  competition  with  the  great 
mercantile  interests  are  sure  to  encounter,  there  is  no  reason 
why  public  confidence  should  not  be  accorded  to  an  under- 
taking in  which  the  experience  of  those  long  accustomed  to 
commercial  pursuits  is  secured  for  the  conduct  of  affairs.  Like 
joint  stock  banking  in  its  infancy,  its  future  is  in  some 
quarters  regarded  with  doubt ;  but  there  is  a  fair  field  for  the 
operations  of  a  combination  of  this  nature,  and  the  presenta- 
tion of  an  annual  balance  sheet  where  operations  have  been  con- 
ducted with  prudence  cannot  but  be  an  advantage  to  all  con- 
cerned. 

The  following  are  the  current  terms  for  mercantile  paper  of 
various  dates. 

SOtoGOdixys 3     percent. 

3  months 3     percent. 

4  months 3J  per  cent 

()  months — Bank  bills  i     per  cent. 

6  months — Trade  ditto    4^  per  cent 


June  24,  1865.] 


THE  ECONOMIST. 


761 


In  the  Stock  Exchange  there  is  a  steady  inquiry  with  suf- 
ficient employment  for  money  at  3  per  cent,  on  Government 
securities  for  short  periods. 

The  allowance  for  deposit,  at  the  joint  stock  banks  and  dis- 
count houses,  is  as  follows  : — 

Joint  Stock  Banks    *2    percent. 

Discount  houses  at  call 2    percent. 

Do.  with  seven  days'  notioo 2+  per  cent. 

Do.  fourteen  days  2t  per  cent. 

♦  At  the  London  and  Westminster  1  per  cent,  only  on  sums  below 
600i 

No  bullion  operations  are  reported  at  the  Bank  to-day. 

The  following  are  the  rates  of  discount  current  in  the  chief 
continental  cities  : — 

Bank  Rate.  Open  Market 


Paris 

Vienna    

Berlin 

Frankfort    .... 
Amsterdam.... 

Turin  

Brussels 

Madrid    

Hamburg    

St  Petersburg.. 


Per  cent. 
3 
5 
i 
4 
3 
5 
3 


Per  cent. 
2J 
6 

? 

.1 


H 


The  following  changes  appear  in  the  Bank  of  France  return 
of  this  week  on  a  comparison  with  that  last  issued  : — 
Increase.  .£ 

Cash 672,000 

Advances 24,000 

Treasury  balance 940,000 

Current  accounts 540,000 

Decrease. 

Commercial  bills 488,000 

Notes    1,040,000 

English  Goyeenment  Funds. — Various  causes  are  assigned 
for  the  reaction  in  the  markets,  and  the  constant  relapse  in 
the  prices  of  stocks  after  the  smallest  symptoms  of  improve- 
ment. Even  at  their  present  quotation,  Consols  do  not  seem 
to  attract  investors  ;  and  numerous  opinions  are  ventured  as  to 
the  future  of  Government  stocks  ;  it  being  frequently  repeated 
that  high  prices,  like  those  of  years  back,  will  not  be  ag.ain 
seen.  We  have  several  times  referred  to  the  exceptional 
causes  under  which,  during  the  course  of  the  last  three 
years,  sales  of  Government  securities  have  predominated 
so  as  to  depress  the  price  to  its  present  level.  Some 
attempts  at  speculation  have  lately  been  made,  but  they  have 
resulted  each  time  in  loss.  It  is,  nevertheless,  to  be  expected 
that  investments  will  ultimately  turn  the  course  of  the  markets, 
and,  probably,  before  long.  At  present  the  investing  classes 
are  not  operating.  The  mercantile  public,  paralysed  in  part  by 
losses  in  the  produce  markets,  and  occupied  with  providing  for 
their  customary  wants  at  the  close  of  the  half-year,  stand 
aloof  ;  and  bankers,  in  expectation  of  demands  from  the  coun- 
try as  well  as  from  clients  in  town,  reserve  large  balances  in 
hand.  The  general  public  have  an  unusual  amount  of  engage- 
ments in  connection  with  new  companies  and  projects,  which 
have  been  launched  upon  the  markets  in  unprecedented  num- 
bers and  amounts.  Hence  there  are  literally  at  this  moment 
no  operations  on  account  of  investors,  and  every  sale  tends  to 
a  further  reduction  in  the  price  of  stocks.  Consols  have  declined 
from  the  quotation  of  last  week,  and  close  at  89§  to  90  for 
money,  and  90  for  account  in  July.  New  Three  per  Cents. 
and  Reduced,  89  to  89^.  India  Five  per  Cents.,  104^  to  104§. 

Exchequer  bills  are  still  dull,  at  2s  to  5s  prem.,  and  India 
bonds,  16s  to  21s  prem. 

Foreign  Stocks. — The  change  of  Ministry  in  Spain  has 
occasioned  a  slight  improvement  in  Passive  stock  and  in  the 
Certificates  of  coupons.  Business  continues,  however,  on  the 
most  limited  scale,  and  operations  of  small  amount  influ- 
ence quotations  easUy.  A  few  purchases  are  made  occasion- 
ally in  the  cheap  dividend-paying  stocks,  and  hence  the 
tendency  of  prices  is  generally  upwards,  the  markets  being 
steady.  Mexican  3  per  Cents,  have  improved,  and  Greek  stock 
is  also  rather  firmer.  Turkish  securities  remain  well  sup- 
ported. The  dealings  in  the  Confederate  loan  are  few,  and 
the  price  is  still  declining.  The  following  are  the  prices  of 
stocks  dealt  in  to-day : — 4^  per  Cent.  Brazil,  80  to  82  ex  div. 
4^  per  Cent.  Chilian,  78  to  80  ex  div.  7  per  Cent.  Egyptian, 
96  to  97  ;  ditto,  1864,  93|  to  94^.  3  per  Cent,  Mexican, 
25|  to  25f ;  ditto,  1864,  24i  to  24|.  6  per  Cent.  Monte 
Videan,  65.  5  per  Cent.  Peruvian,  81  to  82.  3  per  Cent. 
Portuguese,   49  to  491.     5  per  Cent.  Bassian,  1822,  91^  t 


921 ;  41.  per  Cent,  ditto,  1850,  89i-  to  90^ ;  5  per  Cent, 
ditto,  1802,  91  to  92.  3  per  Cent.'Spanish,"  48|  to  49^  ; 
ditto  deferred  3  per  Cent.,  40^  to  40| ;  ditto  Passive,  30J 
to  31  ;  ditto  Certificates,  15^  to  15|.  6  per  Cent.  Turkish, 
1864,  93  to  94  ;  ditto,  1858,  73  to  74  ;  ditto,  1862,  74  to 
75  :  5  per  Cent,  ditto,  1865,  46  to  47;  3  per  Cent,  guaran- 
teed, 101  to  102.  6  per  Cent.  Venezuela,  1862,  38  to  40 ; 
ditto,  1864,  41  to  42.     5  per  Cent.  Italian,  65J  to  661 

The  closing  prices  of  French  3  per  Cent,  rentes,  telegraphed 
this  evening  from  Paris,  is  66.45. 

Subjoined  is  a  list  of  the  highest  and  lowest  prices  of 
Consols  every  day,  and  the  closing  quotations  of  the  principal 
English  and  foreign  stocks  last  Friday  and  this  day  :— 

CONSOLS. 


Money 

xd 

Account 

Ijowest.        Highest,        Lowest. 

Hishclt.    Exchequer  1 

Saturday  90j    

90i    

90i     ... 

...    903    3j  58  pm 

...     9lll     2s  5s  pm 

Mondav 90i    

901    

90|     

•Mi     ... 

Tuesdav 90^    

OOJ    ... 

..    9»i     

Wednesday  90^     

OOi     

90J     ... 

...    9Cf     .53  pm 

Thursday 90      

90i     

904     ... 

..     yOj     2s  58  pm 

Friday    sol    

90J     

891    ... 

•■    50i    

Closing  pnces 

wiosing  pn:e. 

last  Friday 

t.iii  il»y. 

S  per  cent  consols,  anconnt  ... 

IkV 

„    90  J 

—          —       n.oney   ... 

891  00 

New  3  per  cents 

8  per  cent,  reduced 

89 

894  i 

69 

89J  i 

Exchequer  bills March 

23  68  pra 
2s  Us  pm 
2'.'4  6 
shut 
104  4J 

23  08  pm 

Bark  stock  

1148  50 

Iti41t 

63J  4| 

Dutch  2J  per  centa „.. 

63  4 

—    4  per  cents 

Egyptian  7  per  cents,  18C2  ... 
—            —          1852  ... 

07j3j 
96  7 

93^  9* 

SO  7 

Mexican  3  per  cents    

2S1  I 

2.Ji  C 

New  Granada  3  per  centa 

29  SI 

V!)J  30J 

Pe.-avian  4^  per  cents,  1S62  ... 
PortusTiese  3  per  cents.  1853... 

79i  60J 

79J  80J 

49  J 

49  i 

—              —             1862... 

49  i 

49  i 

Russian  6  per  cents,  1S22 

91  ;; 

9U  21 

—              —        1862 

9UI 

74  7 
48}  94 
40|U 

91  2 

Spanish  3  per  centa 

48S  9i 

—       3  per  cent  deferred  ... 

40J  1 

—       Passive  

303  U 
1.1}  J 
92  3 

30{  I 

92J  3i 

Turkish  6  per  cents,  1854 

—                 1858  

73i  f 

73  4 

—                 1862  

74  J 

74  1 

Turkish  4  pr  cent  guaranteed 
Venezuela  6  per  cents  1862  ... 
Italian  5  per  cents  

37  9 
6JJ  6 

37  9 

60  J 

The  biddings  for  250,000/  Government  bills  on  India  took 
place  at  the  Bank  of  England,  on  Wednesday  last.  The  pro- 
portions allotted  were— to  Calcutta,  121,200/;  to  Madras, 
31,900/;  and  to  Bombay,  100,000/.  The  minimum  prices  were 
Is  lO^d  on  Calcutta  and  Madras,  and  Is  lOJd  on  Bombay. 
Tenders  on  Calcutta  and  Madras,  at  Is  lid,  will  receive  about 
60  per  cent.,  on  Bombay  at  Is  ll|^d  about  45  per  cent.,  and 
above  these  prices  in  full. 

Eailways  akd  other  Shares. — The  markets  have  been 
generally  dull  during  the  day,  and  prices  mostly  show  a 
reaction  from  those  of  the  past  week.  There  is  less  specula- 
tion, attention  having  been  diverted  to  the  shares  of  the  new 
companies  lately  introduced,  and  investors  operate  with  ex- 
treme caution  on  the  declining  markets.  Caledonian  stock  is 
1  per  cent,  lower  than  on  last  Friday  ;  Great  Eastern,  ^  per 
cent,  lower ;  Great  Northern  stocks  are,  the  ordinary  1  per 
cent,  higher,  the  "A"  stock  1  per  cent,  lower;  Great 
Western,  3  per  cent,  lower  ;  Lancashire  and  Yorkshire,  1;^^  per 
cent,  lower  ;  London  and  Blackwall  has  advanced  2  per  cent. ; 
London  and  North-Western  notes  a  decline  of  1|  per  cent., 
and  Metropolitau  of  3  per  cent. ;  Midland  stock  is  If  per 
cent,  lower. 

The  market  in  the  shares  of  financial  and  miscellaneous 
companies  has  been  rather  more  animated.  No  material 
alteration  in  prices  has  occurred,  but  in  some  instances  there 
is  a  slight  falling  off.  Hudson's  Bay  shares  have  recovered 
from  the  extremely  low  quotation  to  which  they  had  declined, 
and  are  fairly  supported  on  the  rise.  Closing  quotations  are 
International  Financial,  1|-  to  If  ;  General  Credit,  If  to  2  ; 
Credit  Mobilier  and  Foncier,  3|  to  4  ;  Hudson's  Bay,  16^ 
to  16f. 

In  joint  stock  bank  shares  the  market  continues  extremely 
firm.  The  value  of  the  shares  in  the  old  banks  is  steadily 
improving,  and  there  are  comparatively  few  sellers.  The 
new  institutions  are  not  so  well  supported,  but  quotations 
have  in  several  instances  improved  over  those  current  last 
week. 

American  stocks  and  shares  have  improved.  The  cessation 
of  the  war,  and  the  measures  now  in  course  of  adoption  for 
the  puipose  of  reducing  the  expenditure  of  both  branches  of 
the   military   service,  have  given   confidence   to   purchasers. 
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whose  operations  have  led  to  a  considerable  advance  in'' prices 
this  week.     o-20   bonds,  72f  to  73f 

Subjoined  is  the  usual  list  of  the  closing  prices  of  the  prin- 
cipal railway  shares  last  Friday  and  this  day  ; — 


KAILWAY.s. 

Cloahif;  prices 
last  f'rldav. 

Fristol  *ni(  Ezet«r 94  6 

Cilciionlan   „.„...  134  « 

(ireat  Kaiiifln) 48  I) 

Great  Northern   1313 

—  A  Stocll    146  8 

Great  Western 72t  2} 

Lancashire  and  Yorkshire X'2'2l  Hi 

Ijondon,llrif:hton.and  S.Coast  107  9 

London.  Chntham,  and  Dover  41  2 

London  and  BlackivaU 1)0  2 

Lonf'ou  and  Norlh-West'jrn..,  124^  J 

London  and  South-Weicern...  99  100 

M.>ir(,TU)litan    144J  S} 

Midland 136^  { 

Nortn  Urlilsn  M  4 

North-Eastem— Kerwick II24  13} 

—  York   104i  6i 

North  StalTordBlme 78i  ilj 

Oxford,  West  Midland  49  61 

South-Eastem 85  (> 

South  Wales 63  5 

BniTisa  Possessions. 

Bomlmy  add  Uatoua 103}  4} 

East  Indian  guar  5  ptr  cent...  104}  5} 

Grand  Trunk  of  Cana<la  18  19 

Greatlndlan'Penlnsulargfipc  104}  5} 

Great  Western  ol  Canada 10}  f 

Madras  guar  5  per  cent 103  4 

Sclnde  triiar  5  per  cent  101  'i 

•-    Delhi  shares  guar  6  p  c  101  2 
FoKEiON  Shares. 

Bahia  and  tiuti  I'rauclsco 13}  14} 

Dutch  Khenish 65  7^  pm 

Eastern  of  Franco 19}  20} 

Great  Luxembourg 14}  } 

Northern  of  France 41}  2} 

Paris,  Lyons,  JwMediterranean  32  4 

Paris  and  Orleans  32  3 

Sambre  and  Meuac 7  } 

8.  Austrian  it  Lomb.-Venetiau  19}  | 

Kecifc  and  San  Francisco 13}  14 

Western  &  N-Wstra  cl  France  20}  1} 

EaILWAY  DlVlDENDS.- 


Closlng  prices 
this  day. 

«.'.  7 

133  4 

47}  8} 

132  3  xi 

14.-.  B 

09}  70} 

121 j  2 

107  8 

41  2 

.....  92  4 

12i{  3} 

99  100 

.„„  141}  2 

134}  6 

«3  4 

112  13 

IW  5 

79  80 

47  9 

8*  i 

C3  5 


103}  4} 
104}  5} 
194  i 
104}  H 

lost 

103}  4} 
101}  2} 
101  2 

13  14 
6J  7  pm 
19}  20} 
14}  i 
42  8 
33  4 
32  3 
7  } 
19i  } 
13}  14 
20}  1} 


•The  Eoyal  Portuguese  Railway  Com- 
pany have  notified  that  a  sum  of  7f  50c  will  be  paid  per  obli- 
gation fully  paid  up,  for  interest  for  the  prior  half  of  the  year 
1865,  on  and  after  1st  July  ;  also  a  sum  of  15f  per  share 
fully  paid  up,  for  the  same  period. 

FoEEiON  Exchanges. — There  was  very  little  doing,  and 
no  alteration  in  rates. 

Bullion. — The  following  is  the  weekly  circular  of  Messrs 
Pixley,  Abell,  and  Langley  on  the  transactions  in  bullion 
during  the  week,  and  in  Indian  rupee  paper: — 

Gold. — During  the  -vveck  we  have  received  some  large  amouBts  of 
gold,  comprising  57,500/ per  Atrato,  from  the  West  ludics ;  100,000/ 
per  China,  from  America  ;  74,000/  per  Edinburgh,  from  America ; 
50,000/ per  City  of  Limerick,  from  America;  186,900/  per  City  of 
Baltimore,  from  America;  17,000/  per  Messageries  steamer,  from 
Brazils ;  total,  491,400/.  About  half  of  this  sum  has  been  de- 
livered :  the  remainder  will  be  in  London  to-morrow.  The  Bank 
has  only  received  about  fi3,000/  in  bars,  and  8,000/  in  sove- 
reigns during  the  past  few  days,  and  as  there  is  now  some 
inquiry  for  gold  for  the  continent,  we  think  all  immediate  arrivals  will 
be  sent  away.  The  Poonah  has  taken  5,400/  to  the  East,  and  the 
Jlessageries  stoiuner  79.240/ to  Alexandria. 

Silver.— The  Atrato  has  brought  130,000/  from  the  West  Indies,  the 
Dore  portion  of  whicli  has  I«en  sold  at  60J(l  per  oz.  standard  ;  the  fine 
bars  were  sold  at  tiOJ<l  per  oz  standard,  but  the  rate  may  be  now  con- 
sidered somewhat  firmer. 

Mexican  Dollai-s.— The  Poon.ili  has  taken  10,630/,  and  the  Messa- 
geries steamer  56,000/  from  Marseilles  to  China.  Our  market  is  now 
almost  cleared  of  the  coin,  and  wo  quote  the  price  as  from  43  ll^dto 
4s  ll:Jd  per  oz. 

Exchange  has  risen  considerably  during  the  past  week.  The  Coimcil 
drafts  were  disposed  of  yesterday  at  and  above  Is  lid  for  Calcutta  and 
Madras,  and  Is  11^1  Bombay,  and  since  then,  dm-ing  this  day,  the 
demand  for  drafts  by  the  banks  has  been  so  considerable  that  Is  11^ 
60  days'  sight,  has  been  paid  for  drafts  on  Calcutta,  the  sight  rates 
being  Is  11  Jd  on  all  places,  with  an  indisposition  to  sell. 

India  Government  loan  notes  remain  unchanged  in  price.  They  may 
bo  quoted  108  to  1(j9  for  oi  per  Cents.,  101  to  102  for  5  per  Cents,  and 
89  to  91  for  4  per  Cents. 

Quotations  for  Bullion. — Gold — Bar  gold,  77s  9d  per  oz  std,  last  price ; 
ditto,  fine,  77s  9d  per  oz  std;  ditto,  refinable,  77s  lid  per  oz  std, 
last  price ;  Spanish  doubloons,  75s  to  75s  Gd  per  oz ;  South 
American  doubloons,  73s  9d  to  74s  per  oz ;  United  States  gold  coin, 
76s  2Jd  peroz.  Silver— Bar  silver,  Ss  0^  to  5s  O^d  per  oz  std,  last 
pnce,  nearest;  ditto,  containing  5  grs  gold,  5s  0|d  per  oz  std ;  Mexican 
1  I'i^a*^  Hid  to  43  ll^d  peroz,  nearest;  5-frimc  pieces,  4s  ll^d  to 
48  ll^dper  oz,  nearest.    Quicksilver,  8/  per  bottle;  discount,  3  per 

Failubes  and  Mercantile  Embaeeassments.  —  Advices 
from  Bombay  state  that  the  liabilities  of  Mr  Byramjee  Hor- 
musjee  Cama,  whose  failure  was  announced  in  London  on  the 
1  J    ult.,  reach  about  3,300,000/,  and   the  assets  2,800,000/, 

T^-  °f,'''^'g°»>ient  had  been  despatched  to  England. 

Notice  has  been  given  that  a  petition  to  wind  up  the  affairs 
ot  the  "London  Marine  Insurance  Association"  is  to  be  heard 
before  Vice-Chancellor  Wood  on  the  24th  inst. 

-a.-: 


Notice  has  been  given  that  a  petition  for  the  winding  up  o^ 
the  City  and  County  Assurance  Company  (Limited)  is  to  be 
heard  before  the  Master  of  the  Eolls  on  the  24th  inst. 

At  a  meeting  of  the  creditors  of  Mr  John  Stewart,  engineer 
and  ironfounder  of  Blackwall,  held  on  Wednesday  last,  it  was 
decided  to  work  out  the  contracts  now  in  hand.  The  liabili- 
ties were  stated  at  30,894/,  and  the  assets  at  18,600/. 

Telegrams  from  Marseilles  announce  the  failure  of  Messrs 
Charles  Rostand  and  Co.,  sugar  refiners,  with  liabilities  esti- 
mated at  about  500,000/.  A  favourable  liquidation  is  ex- 
pected. 

Public  Companies. — The  directors  of  the  Provincial  Bank 
of  Ireland  have  declared  a  dividend  for  the  half-year  ending 
Midsummer  next,  at  the  rate  of  4  per  cent,  on  the  paid-up 
stock,  and  also  an  extraordinary  dividend  of  1/  10s  on  each 
100/  share,  and  12s  on  each  10/  share,  payable  on  the  15th 
July. 

The  Nowgong  Tea  Company  of  As.sam,  and  the  Eastern 
Assam  (Tea)  Company,  have  both  declared  a  dividend  at 
the  rate  of  10  per  cent,  per  annum,  payable  on  and  after  Ist 
July 

At  an  extraordinary  meeting  of  the  London,  Buenos  Ajt^s, 
and  River  Plate  Bank  held  on  Monday  last,  an  interim  divi- 
dend at  the  rate  of  10  per  cent,  per  annum  was  declared. 

At  the  meeting  of  the  South  Australian  Banking  Company, 
held  on  Tuesday  last,  a  dividend  was  declared  at  the  rate  of 
10  per  cent,  per  annum. 

The  meeting  of  the  Borokai  Tea  Company  took  place  on 
Tuesday  last,  when  the  directors'  report  was  adopted,  and  a 
dividend  declared  at  the  rate  of  8  per  cent. 

The  Parkfield  Iron  Company  (Limited) — capital  400,000/, 
in  16,000  shares  of  25/ each,  in  which  a  minimum  dividend 
of  7^  per  cent,  is  guaranteed  for  the  first  three  years — is  formed 
for  the  purpose  of  purchasing  and  working  the  Parkfield  col- 
lieries and  iron  works,  which  comprise  250  acres  of  very 
valuable  mineral  wealth.  The  rapid  extension  of  the  iron 
trade  must  tive  any  Company  of  good  resources,  and  -well 
managed,  very  great  advantages. 

The  Steam  Biscuit  and  Flour  Company,  Limited — capital 
200,000/,  in  20,000  shares  of  10/  each;  first  issue  10,000 
shares,  of  which  more  than  one  thousand  have  been  subscribed 
already, — is  intended  to  carry  on  the  wholesale  biscuit  and 
flour  trade,  which  requires  a  very  considerable  capital,  and 
has  ramifications  through  the  United  Kingdom.  The  Com- 
pany has  entered  into  an'angements  for  the  purchase  of 
established  works  of  great  eflScienc}'.  The  Company  will  be 
superintended  by  a  manager  of  practical  experience. 

The  Belgrave  Mansions  Company  (Limited)  Grosvenor 
gardens,  Grosvenor  place — capital  105,000/  in  5,240/  shares 
of  20/  each — has  been  formed  for  building  on  land  belonging 
to  the  Marquis  of  Westminster  in  Belgravia  five  or  more  con- 
siderable houses.  The  site  is  most  fashionable,  between  the 
bottom  of  Grosvenor  place  and  the  Victoria  Station.  A 
minimum  dividend  of  8/  per  cent,  per  annum  will  be  guaran- 
teed by  Messrs  Trollope,  the  well-known  house  agents,  who 
also  take  an  important  share  in  the  undertaking,  in  the  belief 
that  it  will  be  remunerative. 

The  North  Rancie  Iron  Company  (Limited),  has  for  its  object 
to  purchase  the  freehold  estate  and  other  property  of  Campagna, 
and  the  concession  of  the  iron  mines  therewith  connected, 
being  among  the  very  best  in  Europe.  The  make  of  iron  from 
these  mines  has  recently  augmented  rapidly. 

The  Credit  Foncier  and  the  Mobilier  of  England  invite 
subscriptions  for  50,000  preference  shares  in  the  Atlantic 
Telegraph  Company.  The  shares  will  bear  interest  at  the 
rate  of  8  per  cent,  per  annum.  The  subscription  list  will 
close  on  Tuesday  next  the  27th  inst.  for  London,  and  on  the 
following  day  for  the  country. 

The  London  Quays  and  Warehouse  Company.  Limited,  is 
announced.  The  capital  required  is  500,000/  in  20,000 
shares  of  25/  each.  The  first  issue  will  be  confined  to  10,000 
shares. 

The  first  ordinary  meeting  of  the  shareholders  in  the 
Halcombe  and  Co.  Sack  Contractors  Company,  Limited,  was 
was  held  on  the  17th  inst.,  Itear- Admiral  Currie  in  the  chair, 
who  in  moving  the  adoption  of  the  report,  congratulated  the 
shareholders  on  the  position  and  prospects  of  the  company. 

The  head  olTice  of  the  Delhi  Bank  has  been  removed  to 
London. 
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The  London  Merchants  Company  (Limited)  —  capital 
1,500,00^,  in  150,000  shares  of  100/ each — is  anl  undertaking 
•which  has  attracted  great  attention,  because  it  aims  at  com- 
"biiiing  the  business  of  three  ■well-known  firms  in  the  city  of 
London.  The  good-will  of  the  business  of  each  firm  is  to  be 
sold  to  the  new  Company,  and  the  price  taken  is  calculated 
upon  the  actual  profits  of  the  ]ast  three  years.  It  will  be 
paid,  one-third  in  shares  of  501  paid  up,  and  the  rest  in 
debentures  payable  at  intervals.  The  amount  to  be  so  paid 
is  375,000/.  The  partners  in  each  house  bind  themselves  not 
to  enter  into  any  fresh  mercantile  transactions  in  England  for 
ten  years. 

The  Chubwa  Tea  Company  of  Assam,  limited,  capital 
300,000Z,  in  shares  of  lOZ  each,  is  formed  for  the  purpose  of 
purchasing  and  developing  several  valuable  estates  in  Upper 
Assam.  They  comprise  about  16,000  acres,  weU  adapted  for 
the  cultivation  of  tea. 

Miscellaneous. — The  General  Credit  and  Finance  Com- 
pany of  London  are  in  receipt  of  advices  from  their  agents, 
Messrs  H.  L.  Boulton  and  Co.,  dated  La  Guayra,  25th  May, 
1865,  of  duties  collected  as  follows  on  account  of  the  Vene- 
zuela loan  of  1864  ;  viz.,  69,731  dols  86c. 

The  mail  from  Guayaquil  has  brought  a  remittance  of  586/ 
on  account  of  dividends  on  the  debt  of  Ecuador. 

It  is  announced  that  Messrs  Baring  Brothers  and  Co.  have 
received  the  following  remittances  on  account  of  New  Grenada 
dividends : — ^From  custom-house  of  San  Jose  de  Cucuta, 
511/  3s  5d  ;  from  the  custom-house  of  SabaniUa,  212/  9s  lOd  ; 
total,  723/  13s  3d. 


COURSE  OF  THE  EXCHAN0E8. 


Time. 

Tuesday. 

Friday. 

Prices  negotiated 

Prices  negotiated 

on  'Change. 

Wl  'Change. 

Amsterdam          ...        « 

short. 

11  17J 

11  18j! 

11  174     11  18 

Ditto       

3  ms. 

U  19 1 

12    0 

u  inj 

11  19| 

Rotterdam 

— 

11  19J 

12    0 

11  )9J 

11  19| 

Antwerp m. 

— 

28  42j 

25  45 

25  42S 

26  45 

Brussels     

— 

25  42J 

25  45 

25  42j 

26  45 

Hamburg 

— 

13     9] 

13  10 

13     9i 

13     95 

Paris          

short. 

26  171 

25  224 

25  IVJ 

25  224 

Ditto       

3  ms. 

25  37i 

35  45 

26  37  J 

25  42j 

Marseilles 

— 

25  40 

25  45 

26  40 

25  45 

Frankfort  ou  the  Main 

~ 

120} 

1203 

120i 

120J 

Vienna       

*■ 

11  15 

11  20 

H  15 

11  -25 

Trieste       

— 

11  15 

11  20 

11  15 

11  25 

Petersburg 

— 

30J 

314 

30J 

31i 

BerU           

- 

Madr          

47 1 

47} 

47| 

%i 

Cadiz         

w 

484 

48J 

48i 

Leghorn     

— 

25  50 

25  55 

26  .i2i 

25  574 

Milan          

— 

25  50 

25  65 

25  62j 

25  574 

Genoa'        

— 

25  60 

25  65 

25  52J 

25  674 

Naples        

— 

25  SO 

25  55 

25  52J 

25  674 

Palermo      

M 

25  521 

25  57J 

25  52J 

25  67  i 

Messina      

— 

25  62' 

26  57t 

25  6:'J 

25  674 

Lisbon        

mm 

5l| 

61i 

51f 
"1 

51f 
6li 

Oporto        

— 

5IJ 

Rio  Janeiro           

— 

New  York 

-* 

... 

... 

... 

... 

FOREIGN  RATES  OF  EXCHANOE  ON  LONDON 

Latest 

Rates  ot  Exchange 

Dates 

on  London 

Paris 

3  days'  sight 
8  month's  date 

—    23  

24  974 

Antwerp 

—    23  

25  20  22J 

....      8  days'  sight 

Anisterdani 

—    23  

11  87j 

....      8          — 

*- 

—    23  

11  80  24 

2  months'  date 

Hamburg 

—    SS!  .... 

13  CJ 

3  days'  sight 

— 

__    23  

13  74 

8  months'  date 

St  Petersburg- 

—    23  

313  5 

....      3          — 

_    20  

65J 
49}  } 

Gibraltar 

—    IC  

....      3  months'  date 

New  York 

—    10  

151 

....    60  days'  sight 

Jamaica  

May  24  

24  per  cent,  pm 

....    80         _ 

— 

—    24  

2  per  cent,  pm          „ 

....    60          — 

— 

—    24  

14  per  cent,  pm 

....    90          — 

—  27  

—  25  

274  4 
254              ,       .. 

90          — 

Rio  de  Janeiro 

....    00          — 

Bahia  

—  14  

—  IB   

24i 
254 

60          — 

Pernanabnco  .. 

....     60          — 

Buenos  Ayres.. 

—    14  

494  f 

....    60          — 

Singapore   

—    31  

4s  64d 

....      6  months' sight 

Ceylou 

—    17  

•           64  per  cent  dis 

....      6          - 

B:inibav  

June  15  

2a  Old 

....      6          .- 

Calcutta  

—    17  ...._                   23  Od 

....      6          — 

Hopg  Kong 

Anr  29  

43  64d 

....      6          — 

Miiuritlu 

May  16  

2  per  cent  pm 

....    90  days'  sight 

Sydney    

M.iv.  29  

rar 

....    SO         - 

Valparaiso  ..... 

.  May  21  

46  4 

....    60          _ 

COMPARATIVE  EXCHANGES. 
The  quotation  ol  gold  at  Paris  is  about  1  per  mille  premium,  and 
the  short  exchange  on  London  is  25.17|^  per  1(  sterling.  On  comparing 
thesB  rates  -with  the  English  Mint  prico  of  SI  IZs  10 Jd  per  ounce 
for  standard  gold,  it  appears  that  gold  is  about  1-lOth  per  cent,  dearer 
in  Paris  than  in  London. 
^  The_  course  of  exchange  at  Neiv  York  on  London  for  bills  at  CO  days 
sight,  is  about  110^  per  cent.  At  this  rate  there  is  a  small  profit  on  tho 
importation  of  gold  from  tho  United  States. 


BANKERS'    PRICE    CURRENT. 

PRICES  OF  ENGLISH  STOCKS. 


3  per  Cent  Consols 

Do.  for  account  July  6  

3  per  Cent  Reduced  

New  3  per  Cent 

New  34  per  Cent  Jan.  1894  ... 
New  24  per  Cent  Jan.  1894  .. 
New  6  per  Cent  Jan.  1878  .. 
Annuities,  Jan.  1880  

Do.  April  1885  

Do.  (Red  Sea  Tel.)  Aug.  1908 

Exchc<;uer  Dills,  1,000(4  &34pc 

Ditto  600!     — 

Ditto  loo;  ■fc2oo;    — 

Bank  Stock,  54  prct  last  hf-yr 
Do.  for  account  July  6 

Indian  Government  Securities. 

India  Stock,  104  P  c  April  1874 

Do.  for  account  July  6  

Do.  6  per  Cent  July  1870  ., 
Do  4  ])er  Cent  Oct  1883  ... 

Do.  do.  Certificates 

Bo,  Enfaced  Paper  4  pr  Cen  t. 
Do.  do.  5  pr  t:ent  Jnn.  1872 
Do.  do.  5J  prCent  May  1879 
Do.  Dobent  4  p  c  Aug.  1866 
Do.  Bonds,  6  perCent  1,000/ 
Do.  Do.  under  l.OOOJ 


Sat. 

904  J  xd 
90|xd 
S9|  4 
89j  » 


Moa.      Tnos.       Wed.      Tlinr. 


5s  3s  p 


104ixd 


*xa 

xd 

894 
89|  f 

■2xa 


14  1-16 


■2s  6s  p 
2s  5i  p 
•.>45 


104f  xd 


904  Jxd 
904  xd 

89J 
8S|i 


5s  3s  p 
5s  p 
2s  6s  p 
2464  47 


104i  xd 


904  xd 
90|  i  xd 
891 
89J 

73  xd 


58  p 
25()"' 


1C4J  xd 


90  .-id 
904  i  xd 
89i  4 
Hi 

72  id 


2s  p 

5s  28  p 
2.i0  48 


104Jxd 


F.'l 

90  xd 
90  xd 
S94  4 
894  9 


144  3-16 


lOlj 


18s  p 
17s  p 


104  xd 

99 


loot 

17s  "p 


PRICES  OF  FOREIGN  STOCKS. 


Austrian  Bonds  • 

Brazilian  5  per  cent 99 

Do.  44  per  cent  1852, 1858,  and  1860     ...  S'H  xd 

Do.  4J  per  cent  1863  SOj 

Buenos  Ayres  6  per  cent      

Do.  1  per  cent  (Deferred  3  per  cent) 
Chilian  6  per  cent      

Do.  3  per  cent 

Do.  44  per  cent       

Colombian  6  per  cent 

Danish  3  per  cent  18'25        

Do  4  ])er  cent  1850  and  1861 

Do.  4  per  cent  1863  

Do.  5  per  cent  1864 

Do.  5  per  cent  Govemmnt  Deben.  1855-8 

Do.  5  per  cent  Governmnt  Deben.  1869-72 

Do.  5  per  cent  Govemmnt  Deben.1873-77 
Danubian  Principalities,  7  per  cent. 
Equador  New  Consolidated  1  per  cent 

Do.  Provincial  Land  Warrant 
Egyptian  7  per  cent 964 

Do.  Second  I.^sue    

Do.  I00(  Bonds        

Do.  1864,  7  per  cent 944 

Do.  100!  Bonds        

Greek  5  p  c  1824-25.  ex  Coup.  orig.  attacbd.  21^4 

Do.  Coupons 

Italian  6  percent  1865  75 

Do.  5  per  cent  (MaremmanaRailway)  ...  71 
Mexican  3  per  cent 254  i 

Do.  1864        

Do.  0  per  cent  Anglo-French      ... 
Montevidean  European  6  per  cent ... 
Moorish  (Imperial)  5  per  cent 
New  Grenada 

2  per  cent  ditto        

Do.  Deferred 

Do.  Lan-I  Warrants  (Hectares)  .- 
Peruvian*  percent  18S5     

Do.  Scrip,  45i  paid,  paid  in  bonds 

Do.  44  per  cent       

Do.  4.J  per  cent  (Uribarren)         

Do.  3  per  cent         

Do.  44  per  cent  1862  

Portuguese  3  ^r  cent  1853 

Do.  3  per  cent  1866,  57,  69,  CO,  62,  and  63 
Russian  6  per  cent  in  £  Sterling 

Do.  44  per  cent  18-50  

Do.  44  per  cent  1860  

Do.  3  per  cent  1859 

Do.  5  per  cent  1802 

Do.  6  per  cent  1864 

Sardinian  6  per  cent 

Spanish  3  per  cent 

Do.  3  per  cent  Deferred 

Do.  Passive , 

Do.  Com.  Cert  of  Coup,  not  funded     ... 

Swedi.-h  44  per  cent  1804      

Turkish  6  per  cent  1854      

Do.  6  per  cent  1858 

Do.  do.  100/  Bonds ". 

Do.  6  per  cent  1862 '" 

Do.  100(  Bonds        

Do.  6  per  cent  1863  ...         ..        "]        ["_ 

Do,  Scrip,  •201   paid ".". 

Do.  4  per  cent  Guaranteed          ...        .". 
Venezuela  3  percent 

Do.  6  per  cent  1862 "]        "'. 

Do.  6  per  cent  1864 ,.,        "'. 

Do.  14  per  cent       ]" 

Dividends  on  the  above  payable  in  London! 
Austrian  5  per  cent.  Ex.  10  florins 
Belgian  2J  per  cent  Ex.  25  francs 

Do.  44  per  cent.  Ex.  26  francs     

Dutcli   24  per  cent  Ex.  12  GuiL     

Do.  4  per  cent  Certificates S84  8 

Jtnlian  5  per  cent  1861.  Ex.  25  francs      ...  6.j| 


Sat  I  Mon. 


31i 


94|  4 

214' 

75" 

25j"i 


SI4 


8O4 
52i 


914  1 


Tues.    Wed.   Thus. 


8I4 


964 
964 
944 

214'| 

84 


25f 


81  xd 
80i 


944  i 

2lf 
»i 

'254  fi 
•25  J 


494 
40} 
31  304 
16J 

92;" 
734 


744 


414 


974 


494 


41  40J 

30| 

l-lj 


73,M 


384  8 
414 


63i 


66 
91| 
944 
764  xd 

434 
40}  S 
304  4 


74J 
744 
74  J 


4142 


63} 


49] 

915  24 

S94" 
564 
914  i 
914 

49" 
40} 


1*1- 

83*4 
73 
77 

744, 
741  : 


18} 
1'I2|  4 


414  2 


64 

64" 


SOJxd 


78  xd 


944  i 
941 


•20  5j 
25 


49 

49i 

"4 

904 


911    : 

754  "3 

49f 

iOf" 
l-5i 

94"3 
734  i 

744" 
744; 

isj" 


96i  7 


944  34 
94{  4 


254  i 
24J  i 

65 


81} 


49i 

92V' 
89} 


911  1 


494  8} 

m 
ma 

934  "3 

s'i'a 
H  i 

74J  1 


1014 

38"" 
414 


G6i 


Stock  or 
Shares. 


Dividend 

last  hf-yr. 


206.'i6G8(  ;«pc&12bs 

12000' 
5678110(152  prcent 
8608652/2'  per  cent 
8770712|a(per  cent 
26000 


Names. 


East  and  West  India. 

General  Floating  Dock    

London  and  St  Katharine  

3i  uthamptiin , 

Surrey  Commercial  Dock  

Weat  London  and  Warehouse  , 


Shares. 

Paid. 

£ 

£     8 

rt 

Stk 

100    0 

0 

10 

5    0 

0 

Stk 

100    0 

0 

sm 

100    0 

0 

stk 

100    0 

0 

20 

3     0 

« 

Price 

per  su^re. 

135  87 

ea's 
lie"  17 


764 
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JOINT  STOCK  BANKS. 


Ho.  ut   UivldunclA 
shares,    l&st  lif-yr. 


10000 

2900O 
10000 
30000 

loono 
looooo 

<0"00 
2(1000 
11.300 

21A0O 

7.100 
12.100 

tnooo 

8100 
2.5000 
10000 

tonno 
toono 
conoo 

20000 
20000 
40roo 
.nooo 

lOGOO 
30000 
40000 
4(,000 

sooooo 
sooo 

0000 

20000 

60000 

10000 

3U0OO 

20000 

45000 

10000 

10000 

2OO0O 

20000 

136000 

6000 

6000 

100000 

20000 

10000 

10000 

6000 

20000 

80000 

80000 

6000 

72000 

26000 

6000 

6000 

6000 

toooo 

10000 
40000 
13000 

4166 

6000 
20000 
10000 
26000 
30000 
90000 
20000 
37500 
40000 
2OO00 
60000 
60000 
20000 

7210 
20000 
10000 
87500 
12500 
20000 
17061 
10000 
40iH)0 
10000 
89000 


11/  pr  cent 
10/  )ir  ccnl 
'i^l  |>i'  cent 


4^/  pr  cent 
68  pr^hare 


/  cer  cent 
148  p  sharo 
ij/  per  cent 
0/  per  cen 
10/  pr  cent 

3i/  pr  cent 
■'l  per  cent 
7j/  pr  cent 

■1/  ])er  cent 
•ft  per  cent 
7^/  pr  ceir 
10/  |jr  cent 
ft/  per  cent 
7/  per  cent 

5/  per  cent 
8il  pr  cent 
6/  per  cent 

2{l  pr  cent 
Is  6d 

3/  per  cent 

311  pr  cent 
5/  per  cent 
6/  per  cent 
23  6d 
5/  per  cent 
lOs  pBh.ar.> 
5/  per  cent 

4s  pr  share 


^l  t  r  cent 
/pc<blO»o 
•5/pC(fclOsb 
4/  per  cent 
18/  pr  cent 
i(i8  lOd 
25/  pr  cent 
5/  per  cent 
3/  per  cent 


10/  pr  cent 
1/  per  shre 


2J/  pr  cent 
"/  per  cent 
13(  pr  ceni 
13/  pr  cent 
1/  2s  4d  p  s 
0/l.Ss4dpc 
G/l:is4dpc 
10/ rr  cent 
5/  per  cent 

■  '  percent 
/  per  cent 


10/  pr  cent 
10/  pr  cent 
2i/  pr  ceui 

V  per  cent 
4/  per  cent 
4/  per  cent 
9/  per  cent 
10a  p  share 
10/  pr  cent 


Ajra  an""  Masterm.in's  Limited. 
Ditto  New,  Issued  at  30  pin  . 

Albion       ■ 

Alliance  Limited ■ 

Ditto  New  issued  at  20  pm    ., 

Aniflo-Austrian     

Anglo-Epyptisn  Limited 

AoKlo-ltalian  Limited 

Asiatic  Baniiinp  Corporetion.  nw 
shares,  issued  li/pm,  7/  10s  pd 
AnstrHlasia  .. 

Ditto  New         

Banl<  of  BriUsh  Columbia 
Bank  of  Egypt    .» 
BankotLondnn  ..        .. 

Banlcof  01  apo  Limited 

Banit  of  Queensland  Limited  ... 
Bank  of  Victoria,  Australia 

Bank  of  New  Zealand     

Brazilian  .fc  Portupiiese  Limited, 
British  and  Californlan  Limited... 
British  North  America   .. 
Chrtd  Rk.rndia.  Anstra.,*  Ch 
Chrtd  Merc  of  India,  Lond,  .Ss  Chr.a 

City 

Colonial 

Commercial  Bans  of  Canada 
Commereial  Bk  of  Iiidla&  the  East 
Con!!olidated  Bank  Limited 
Continental  Limited 

Ditto  New         

East  London  Limited 
Eastern  Exchanjije,  Limited 
Enghsh  Joint  Stock,  Linnted 
Rng., Scot. ,&  Austral  Chartered 
English  and  Swedish  Limited    ... 

European  Limited 

Hindustan,  China,  &  Japan  Lim. 
Ditto  New,  issued  at  2  pm     ... 

Ditto  New         

Imperial,  Limited 

Imperial  Ottoman 

Ionian         

Diito  New         

Land  Mortua^e  Bank  of  IndiaLin. 
LondouBkofMexico&S.AmericaL 
London  Bank  of  Scotland  Lini  .. 
Ix^ndou  and  Brazilian  Limited... 
London,  B  Ayres,  &  U  Plate  Lim. 
Ditto  New,  issued  at  IJ  pm  ... 
London  Ciirtd  Bank  of  Austral 
London  and  County 
London,  Hambrp,  ConLExch.  Lim 
London  Joint  Stock 
London  and  South  African 
London  and  South  Western  Lim. 

Ditto  New         

London  and  Venezuela  Limited.. 
Ijondon  and  Westminster 

Merchant  Bank  Limited 

Mercantile  and  Exchange  Limtd 
Metropolitan  and  Provincial  Lim 

Ditto        

Midland  Bank  Limited 

National  of  Liverpool  Limited  ... 
National  Provincial  of  i!)iiKiand 

Ditto  2nd  issue 

Ditto  3rd  issue 

National 

Ditto  New  

New  Sontii  Wales 

New  Zealand  Bank  Corpom.  lim. 

Ditto  New         

North  Western     

'►riental  l^rtOK  Cnrporattnr. 
Provincial  Banking  Corpor.  Lim. 

Ditto       

Provincial  of  Ireland 

Ditto  New         

Scinde,  Punjaub,  &  Delhi  Limited 

Ditto,  issued  at  2  pm 

South  Australia   ,.         ..         .. 
Stand,  of  Brit.  South  Africa  Lim. 

Ditto  New  

Union  of  Aii3trali» 
Union  of  Ireland  Limited 
Union  of  London 


Shares. 


Fall. 


2S  0 
10  0 
10  0 
7  10 
60    0 


•26  0 
20  11 
26    0 


10}  J 


4    0    0 
12  10    0 


18    0 

16  0 
20  0 
20     0 

17  10 
12  10 
20    0 


7  10 
■Hi     0 

7  10 
10,0 

10  0 
10    0 


22     0 
16    0 


15J  1«J 
ICi  llj 
17  Id 
10  18 


COLONLAL  GOVERNMENT  SECDEITIKS. 


Amount  J  Div.  pel 
of  Loan.  Hf-year 


eoooo; 


2214808 
6S6S08 
200000 


234000 

KHKtOOjy' 

2600003 

20000013 

2000008 

2000003 

1C6600  3 


Name. 


Paid.     Price. 


16«00(i 


3  pr  cL 
3  pr  ct. 
3  pr  ct. 
3  pr  ct. 
H  pr  ct. 
2i  pr  ct. 
i  pr  ct 
3  prct 
■i  pr  ct. 
3  prct 
25  pr  ct. 
pr  ct 
pr  ct 
pr  ct. 
pr  ct 
prct. 
pr  ct. 


160000 

lOOOOOO 

2600VU 

76000 


Sritish  Columbia,  6  per  cent  Dec.  31, 1872 

Canada  Qovemmt  a  per  cent.  Jan.  A  July,  1877-84; 

Do.  G  per  cent.  Ft-b.  and  Ausr i 

Do.  0  per  cent.  March  and  Sept 

Do.  0  per  cent.  Jan.  and  July ! 

Do.  6  per  cent  Inscribed  Stock  

Cape  of  Good  Hope,  6  per  cent  Dec.  1873  

Do.  do.  April  &  Oct  18S0-4 

Do.  do.  do  1890-1 

Do.  do.  Jan.  and  July,  1891 

Do.  6  pr  ct.  15  April  &,  16  Oct  1900 

Ceylon,  November,  1868,  6  percent 

Do.  1878,        do 

Mauritius,  6  per  cent  1873,  Jan.  and  July  ; 

Do.  1878,  do.  I 

Do.  1882,  May  15  and  Nov.  16    ...' 

Natal  Government  6  per  cent  . 


)i  ""^  '^'■IS^''  Brunswick  Governmt,  6  per  cent.  Jan.  A  July 

ii  prct  NcwSouthWalo8Gov.6percentl8G6,Jan.,fcJaly| 

}^o.  do.     6  percent  1871-6,  Jan&July' 

.,     Do.  do.     6  pr  cent,  1888-9J,Jan*July 

New  Zealand,  6  per  cent I 

Do.  6  per  cent 

Nova  Scotia  Government,  6  per  cent  Ster  ing  1875... 
Queensland  Government  6  per  cent  Jan.  and  July. 

O.  AUStrahari  Gov.  a  r.<.r..».,r  ie.;ii  i!Q     i..„ »    T..I, 


ii  pr  ct. 

24  pr  cl. 

8    prct 

2J  pr  ct. 

3  pr  ct. 
pr  ct 
pr  ct 
pr  ct 
pr  ct 
prct. 


Australian  Gov.  6  percent  1868-69,  Jan.  and  July 
v;..,™  ";.         ''"■        1878  and  upwards.  JanAJuly 
V  ictona  GoTemnieut,  6  per  cent.  Jan.  and  JiUy...... 

'•  6  per  cent  April  ani  Oct  . 


INSURANCE  OOMFAMES. 


No.  of 
shares. 


26000' 
60000 
10000 
«400n 

JOOC 
80000 

xoooc 
sooo 

60000 

4000 

6160 

60000 

100000 

1000(1 

20000 

10000 

10001' 

600(1 

JOOOO 

HOf 

7600 


Dividend  I 
oerannnTOJ 


7/  per  cent  Albert  Medical  L  fe  .t  Family  End 
7/U8(>d.tbS|  Alliance  Britlsli  aud  l-'oreign 

6fpc&30sbs      Do.  Marine  

16s  1  Atlas 

.5' n  c  A  bs;  Arena  Life    .. 

10/  f  .:  British  <fc  Foreign  Marine  Limited 

8/ IDs  or  ittjCharch  of  Eneland 

5/pc*2s«db  Clerical, Medical. IkReneralUfe.. 


Shares. 


.:^B 


</n  I  A  bs:  County 
i/e« 


Commercial  Union  ... 


6/pcdt  bs 
i/IO»  prct 


'  10/ per  cent 
■'per  cent 
5/  p  c  &  bs 
'i/per  cent 
fi/lish  15/bs 
1 7s  &  bonus 
134^:'  5/pc410/b 
60000  ijfidJsOdbf 
10000  3/ 2»  6d  pj 
100000  SI  /  pc 
lOOOt  1.5/ per  cent 
100(1000/  (,/  per  cent 
40/ per  cent 
!4/pc  ,fc  bs 
1 5/  per  cent 


87604 
S6433 
20000 
40000 
10000 
90000 
60000 
1 0000 
60000 
7848 
400O0 
40000 
40000 


2600 
100000 
4S0220 

100000 
1600 

~000 
100000 
100000 

.50or. 
60000 


U  8d 
15/  prcent 
l/|ia&7/ 
6/  per  cent 
6/  p  c  A;  bs 
10/ pr  cent 
5sps&20sb 

5/  per  ceni 

<;/ )  s  A  bf 

I5j'pc&bs 
5  s 

20/  pr  cent 
pr  share 
ll/ps.t55^b 
(»i/  percent 
2/  p  8  tfcbf 
I0/pc4sb 
5/  p  c 
2/118  psb 

5/  p  c  &  bs 


Crown 

KaiCle 

Empire  Marine  Limited     

Equity  and  Lutv       .. 
Eni,'llshand  Scolll-h  I,»w  Llf»     .. 
English  and  Scottish  Marine  Lim... 
General         .  ..... 

Gresham  Life  ... 

Guardian       .•         .. 
Imperial  Fire  .. 

Imperial  Life  •• 

Indemnity  Marina  .. 
Law  Fire 
Law  Life 

Lancashire    

Leeal  and  General  Life 

Lpool  <t  London  &  Globe  (6  pet  Ann) 

Liverpool  and  London  Fire  &  Lite 

London         

London  &  Caledonian  Marine  Lim. 
London  and  Lancashire  Fire 
London  and  Lancashire  Life 
London  and  Provincial  Law 
London  and  Provincial  Marine  ... 
Marine  .         ..         .. 

Maritime  (Limited) 

Minerva        

North  British  and  Mercantile 

Ocean  Marine  

Oriental  and  General  Marine       ... 

Pelican  

Phcenix         

Provident  Life        

Rock  Life 

Royal  Excbansre      ..         ..         .. 

Royal  Insurance      

Union ..         ., 

Sun  Fire        .•        ••        •• 

Do.  Life 

Thames  and  Mersev  Marine  Lim... 

Union  Marine  Limited       

Universal  Life         

Universal  Marine  Limited.^ 
Victoria  Life 


£ 
20 

100 

100 
60 

100 
20 
50 

100 
60 

lOR 
50 
60 
10 

too 
so 

100 
KiO 
20 
100 
600 
100 
100 
100 
100 
20 
58 
100 
20 
26 
25 
25 
10 
60 
20 
100 
10 
20 
60 
26 
26 


Paid. 


£     s 

8  0 
II  0 
26     0 

6  16 


100 
i 

Stock 

20 

200 


0 

0 

0 

0 

0 

0 

0 

0 

0 

6  19  10 
*  10  0 
6  0 
6  0 
6  0 
0  0 
0  0 
0    0 

0 


Prica 
psrshare 


9  10 
10    0 


20 
20 
1.10 
20 


0 
9 
0 

2  0 
13  10 

6    e 

2  10 

1  0 

3  13 

2  0 
18    0 

2  0 
6  0 
6  6 
S  0 
2  10 


10    0 

0  10 

All 

3    0 

20    0 

All 

AU 

2    0 

2    0 

10    0 

6    0 

6    g 


H 


20} 

87* 


H 


4 

90i 


24J 


I40i 
361 


H 


6i 


AMEniCAN  STOCKS. 

The  annexed  qnotations — is  6d  to  the  dollar— are  taken  a-om  Mr  E.  F. 

Satterthwaite's  circular  issued  on  Wednesday  last: — 


B^nds    and   Shares   having  Interest   and    Dividends  payable   in 

America. 
United  States  6  per  Cent  Coupon  Bonds,  1868 

Diito  6  percent  Coupon  Bonds.  1874        

Ditto  6  per  Cent.  Coupon  Bonds,  1881 i 

Ditto  6  per  Cent  Coupon  Bonds,  (5.20'fi)  1882         

Pennsvlvhuia  5  per  Cent  Coupon  Bonds        

Ditto  Five  per  Cent  Stock        

Virginia  Six  per  Cent  Bonds 

Atlantic  and  Great  Western  (Ohio  Section),  First  Mortgage,  1876  ... 
Detioit  and  Milwaukee,  Seven  per  Cent  Ist  Mortgage  Bond?,  1785 
Erie,  7  per  ceni..  First  Mortgage,  1867 

Ditto,  7  per  cent.,  Second  Mortgage,  1879     , 

Ditto,  7  per  cent.  Third  Mortgage,  1883     

Ditto,  7  per  cent,  Fourtii  Mortgage,  1880      

Dlttc,  7  per  cent.  Filth  Mortgage,  1888        

Ditto,  7  per  cent..  Preferred  Stock      

Ditto  shares,  100  dollars »        

Illinois  Central,  First  Mortgage,  7  per  cent  Construction,  1875    ... 

Ditto,  100  dollar  shares,  all  paid  

Ditto,  ditto,  paid  up  in  lull        

Ditto,  Caucelled  Bond  Scrip  6  dollars  each 

Joliet  and  Northern  Indiana  8  per  cent,  Ist  Mortgage,  1874,  gua- 
ranteed by  Michigan  Central 

Michigan  Cential,  8  per  cent,  convertible,  1869, 1st  Mortgage 

Ditto,  sinking  fund,  1882,  Ist  Mortgage         

Ditto  shares,  100  dollars  

Michigan  Souttiem  and  Northern  Indiana,  7  per  cent  t?inking  Fund, 

1885  

New  York  Central,  7  iier  cent  Bonds,  1864      

Ditto  6  percent.  Sinking  Fund,  1S83  _        

Ditto,  7  per  cent.  Sinking  Fund,  1876  

Ditto,  7  per  cent..  Sinking  Fund,  convertible  to  1869         '' 

Ditto  shares,  100  dollars  

Pennsylvania,  6  per  cent,  1st  Mortgage,  1880  


Bid. 


38 
67 


85i 


Asked. 


40 
60 


541 
S6t 


Bonds  having  Principal  and  Interest,  payable  in  London,  at  fixed  Bid.  Asked. 

rate  of  Exchange. 

Atlantic  &  Gt  Western  (New  York  Section).  1st  Mortgagc,7  p.c  1879  79  81 

Ditto,  (Pennsylvania  Section),  Ist  Mortgage,  7  percent.,  1877    ...  7S  77 

Ditto,  (New  York  Section)  Second  Morigago,  1881 74  76 

Ultto,  (I'eiinsylvania  Section),  Second  Mortgage,  1S82     IS  7" 

Quotations  calculated  and  Bonds  redeemea  at  48  6d  per  dsllar; 
Interest  payable  at  4s  per  dollar. 

Marietta  and  Cincinnati,  1st  Mortgage,  7  per  cent,  1891        67  69 

tjuotatlons  calculated  at  4s  6d  p  dol ;  Interest  payable  at  4«  p  dol. 

Illinois  Central,  1st  Mortgage,  6  per  cent,  Constructum      78  82 

(Quotations  on    tlds  Issue:  alcuiatcd  and  Principal  ana  latcrost 
payab  eat  48  2d  per  dollar. 

Bonds  issued  in  Sterling,  and  having  both  Principal  and  luten:^  Bid.  Aafced. 
payable  in  London  in  Sterling. 

Virginia  Five  per  Cent       45  60 

Maryland  Five  iMjr  Cent     ...        ...        „,        ...        ^ ...  ... 

Massachusetts  Five  per  Cent       '  ...  .« 

l'anan-.«,  2nd  Mortgage,  1872       !  102  10»- 

Peiinsvlvania.  6  per  Cent,  2nd  Mortgasa,  1876 i  82  84 

Atlantic  and  Great  Wtstcrn  Certlticatfs  of  Debenture,  8  per  cent ..'  87  89 
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MISCEI-UANEOUS  SECURITIES. 


Stock  or    Uivtdeiid 
Shares,  per  annum. 


20000 
60000 
JOOOO 
20000 
10000 
47000 
35006 
20000 
lOOOO 
10000 

6000 

5OO0 

834780) 

12500 

50000 

40000 

8915 
60000 
26000 
20000 
15041 

49.59 
20000 
40000 
20000 
17500 

2.500 
40000 

8000 

100000 

10000 

1002925/ 

160820. 

277000J 

10000 

18000 

20000 

60000 

80000 

100000 

879975; 

70000 

20000 

75000 

6000 
SOOOO 
10000 
126000 
20000 

6000 

100000 

20000 

100000 

5000(1 

40000 

150000 

800000 

60000 

1000000 

80000 

1 0000 

20000 

4000 
60000 
12000 
40000 
17S0O0 
60000 
10000 

6000 
60000 

ioooo 

12500 

12000 

40000 

22500 

120000 

10000 

20000 

6000 

6000 

20000 

16000 

187175 

80000 

10000 


5it 

Gl  per  cent 


.3;  per  cent 
8i  pet  cent 


3;  per  cent 
lo;  pc&  bs 

10  Z  pr  cent 


lOZ  pr  cent 
5Z  per  cent 
iOl  pr  cent 
68  pr  share 
■il  per  cent 
7/  per  cent 
i>l  per  cent 
lOs 


s  9d  pr  sh 
HI  per  cent 

28 

-58  i"er  shr 
lot  pr  cent 

2l8  6(i  psh 

12 

lOl  pr  cent 

il  per  cent 

I7yy  pr  ct 


Names. 


Shares. 


Anglo-Mexican  Mint 

Atlantic  Royal  Mail  Steam  (Lim.).. 

Australian  Agricultural 

Austral  Mort.  Land  &  Finan(Lim) 
Baugparah  Tea  Kstates,  Limited... 

Beriin  \Tater  Worlts  vLimited) 

I3olckow  Vaughan,  Limited 

Bombay  Gas  (Liin'ted)  

Ditto  2nfl  i.s.sue 

Ditto  3rd  issue 

Briti-ih  American  Land  

British  Colonial  Steam  Ship  (Lim.) 
Brit<fe  I  Magnetic  Telegraph  (Lim) 

British  Indian  Tea  (Limite(i) 

British  Ship  Owners  

Canada  Agency  Association  (Lim) 

Canada  Company 

Canadian  Loan  and  Invest  (Lim.) 

Ceylon  Company 

City  of  London  Real  Property(Lim) 
City  of  Milan  Improvements  (Lim) 

Ditto    

City  Offices  (Limited) 

Company  of  African  Merclits  (Lim) 
Consolidated  Discount  (Limited)... 
Continental  Union  Gas  (Limited)... 

Ditto    

Contract  Corporation  (Limited) 
Copper  Miners  of  Kngland.pf  7Jpc 
Credit  Foncl^rttMobilicrof  Englnd 
Credit  Foncier  of  Mauritius  (Lim.) 
Crystal  Palace  

Ditto  Preference 

Ditto  6  p  c  Perpetual  Debentures 
Discount  Corporation  (Limited) 
Eastern  Assam  Te.%  Limited  .. 
Kmt  Indian  Financial  (Limited) 
East  India  Irrigation  and  Canal 

Ebbw  Vale 

Egyptn  Commercial  Js  Trad.  (Lira) 

Electric  Telegraph  j... 

English  and  AuHralian  Copper... 

English  and  Foreign  Credit  

Financial  Corporation 

Financial  Discount  (Limited)    

Fore  Street  Warehouse  (Limited)... 

Gellivara  (Limited) , 

Gen.CreditJtFinanceof  I.rf)nd(Lim) 

General  Steam  Navigation 

Hong  Kong  and  China  Gas , 

Hudson's  liay   

Humbcr  Iron  Works  (Limited)    . 
Imperal&MercantileCreditAs80.(L) 

Indian  Carrying  (Limited) 

Gl  per  cent^Internaiional  Contract   

IQl  pr  cent:IntenmtionalFinancialSociety(Lim) 
International  Land  Creoit  (Lim) ... 


fil  per  csnt  Italian  Irrigation  (Canal  Cavour) 
tU  per  cent      Do.  6  p  c  Bds  red  1870,  issued  90 
til  per  cent  Joint  Stock  Discount  (Limited)  ... 

Land  Credit  of  Ireland  (Limited),., 

Land  Securities  (Limited) 

London  African  Trading    

London  County  Land&Iiuilding(L) 

London  District  Telegraph  (Lira).. 
lol  prcent  London  Financial  Assijciation(Lim) 
4s  Cd  London  General  Omnibus(Limited) 

Lon.&GIas  Engineer.*  IronSlup(L) 

London,  Italian,  and  Adriatic  Stm. 

London  Mercantile  Discount  (Lim) 
I  per  cent  Madras  Irrigation  and  Canal.. 

Ditto   

151  p  c         Marine  Investment  (Limited) 

MauriiinsLftna, Credit,  A  Agency Lm 
5Z  per  cent, Mediterranean  Extension Tel.(Lim) 

12(  pr  cent  Milhvall  Iron  Works  

6s  Natal  Land  <t  Colonisatn  Co.  (Lim.) 

201  pr  cent  National  Discount  Co,  (Limited)... 

201  pr  cent  National  Finaucial  (LiniitAl)    

98  National  Steam  Navigation  (Lim).. 

Nerbudda  Coal  and  Iron  (Limited) 

Ditto  New 

Is  pr  share  New  Zealand  lYust  and  Loan  (1,1m) 

Northern  Assam  Tea,  Limited 

North  British  Australasian  (Lim.) 

Nova  Scotia  Gold  and  Land  (Lim.) 
Ditto  ditto 

Oriental  Commercial  (Limited)    ... 

Oriental  Financial  (Limited) 

Oriental  Gas  (Limited)  

Oriental  Inland  Steam  (Limited)... 

Otagoand  Southland  Investment... 

Ottoman  Financial  Association  (L.) 

Ottoman  Gas  (Limited) 

Pan3ma,N.Zeald,&  Aust.R.Mail(L.) 
Ditto  ditto 

Ditto  Kcw 


)  l!il  pr  cent 

10000  il  per  cent 
150000 

400O0 

250O0 

10000 

10000 

12600 
8500 

37500 
600000/ 

300011 

20000 

17000 

10000 

1000(1 
4250 

29750 


71  per  cent 
"/  per  cent 
71  per  cent 


1'/  per  cent 


7/pch'-yr 
71  p  chf-yr 

2)108" 
I5s 

178  Od 
21  lOs 


Peel  Kiver,  Land,  &  .Mineral  (Lim.; 


Peninsula  and  Oriental  Steam. 

Ditto  New 
QuebradaLauu,  Rail.,  «te  Ming(Lun) 
Khymney  Iron 

Ditto  New  .. 
Rio  de  J  aneiroCity  Improvmt8(  Lim) 
Riode.JaneiroCityImprovmnts(Lim) 

16000  .01  pa  hf-yr  Royal  Mail  Steam 

200000/ 10)  pr  ceiit'Scottish  Australian  Investmt  (Lira) 
Silver's  1.  Rubber  Worksife  Tel. Cable 
Smith,  Knight,  and  Co.  (Limited)... 
Societe  Financiere  d'Egypt  (Lim).. 
S.African  Mortgage  AInvesL  (Lim.) 

Ditto  Second  Issue  .... 
South  Australian  Land. 
Submarine  Telegraph  .... 

Ditto  Scrip 

TelegrHphConstruc.*Mainten(Lim) 
Tiustct  Agency  of  Australasia  (Lim) 
Trust  dt  Loan  Co.  of  Upper  Canada 
United  Kingd.  Telegraph  Cn.  (Lim.) 
Upper  Assam  Tea  (Limited) 

Ditto    

Van  Uienien's  Land 

Warrant  Finance  (Limited) 
7/  pc  West  India  a  Pacific  Steam  (IJm) 


6000 
40000 
30000 
10000 
10000 
14200 
280000) 

37500 
12500 

toooo 

80000 

26000 

10000 
20000 
30000 


8)  per  cent 


7i  per  cent 


20)  pr  cent 
8i)  pr  cent 


£ 
10 
10 
2S 

26 

10 

10 

100 

6 

6 

6 
60 
60 
Stock 
20 
20 

n 

32i 

10 

20 

26 

30 

80 

60 

10 

60 

100 

25 

20 

60 
Stock 
Stock 
StocK 
100 

10 

60 

20 

60 

20 

Stock 

9 

60 

20 

60 

20 

80 

20 

16 

10 

20 

60 

60 
2 

60 

20 

20 

2U 
100 

25 

60 

80 

25 

10 
8 

60 
4 

60 

50 

60 

20 

20 

26 

20 

10 

60 

10 

25 

60 
100 

2D 

20 

26 

10 
100 

20 
60 

1 
10 
10 
80 

6 
10 

6 
10 
Stock 
60 
60 
10 
60 
15 
25 
26 
100 
Stock 
50 
50 
20 
60 
80 
25 
Stock 

1 
20 
10 
20 

8 
10 
10 
30 
80 
\     60 


Paid. 


£ 
10 
10 
20 

3 

2 
10 
17 

5 

4 

1 
40 
80 
ino 
14 

6 

0 
32  10 

2  10 
7    0 

3  10 
6    0 

30    0 
10    0 


3 
10 
10 
20 

5 
25 

5 
10 
100 
100  0 
100  0 
20    0 

1    0 

7  10 
10    0 


10 

4 

100 

6 


7  10 

2  0 

10  0 

6  0 

10  0 

4  0 

14  0 


1 

10 

8 

6 

20 

100    0 

10    0 

6     0 

6    0 
10    0 

1    0 

8    0 
IS 

4 
15 
10 
10 
10 
20 


0 
0 
0 
0 
0 
0 
0 
6 
0 
0 
0 
0 
0 
0 
0 
0 
0 

a 

0 
0 
0 
0 
0 
0 
0 
0 
0 
15    0 


5 

7 
8 

7 
100 


Price 
pershiue 


16  17 

18"20 
3  i 
U  2i 
lOi  i 

23  4 

H 

Hi 

H 

15  20 

et's 

12i  i 


58  61 

i  14 

1"* 

2S  3 
Si  91 
27  9 
i 
3 
4'fl 
lOi  ■ 


12  15 
9i8i 
6  7 
40J  1 
112  10 
112  16 
12* 

M. 

4{  8S 
6i  74 
8Si 
3* 
120 
1  i 
4  6 

s's 

10  i 
I 


28  7 
11  12 
16J  i 
i 

n 
ji 

7  8 
6ti 

0    12*  13j 
81  3 

9i  1 


50  0 

35  0 
7  10 

60  0 

15  0 

25  0 
7  0 

60  0 

100  0 

15  0 

7  0 
10  0 

8  0 
6  0 

26  0 
100  0 

1  0 

8  0 


0 
0 
0 
3  10 
10  0 
28  10 
10  0 
18    0 


3J  4i 

3  8 
1  i 
1  4 
23 
3.i 

4  6 
84 
1 

n 

20* 
3j4J 
U  2* 
3*  4* 
Sj  6 
4  5 
15}  16 
64  7* 
174  184 

3  4 

4  14 

2i  3 

1  4 

45  55 


7  8 
2  4 

iJi 

2  3 

14  2 

8  10 

?ni 

4  8 
8 

40  3 
77j 
64i  6 
3 

29  31 
8*9* 
23  4 
416* 
108*  7* 
123  28 
13i 

1* 

6  7 
2  3 
2  3 

30  2 
45  86 
It 

9 

U2i 
4*  5 
2*  3s 
04  7* 
19  21 
8*  9* 

7  8 
13  14 


Mc  Commrrfial  Ctmes. 

Lettebs  for  Sweden  and  Norway. — A  (Jaily  packet  service  having 
been  established  between  Stralsund  in  Prussia  and  Malmoe  in  Sweden, 
all  letters  addressed  to  Sweden,  and  not  specially  directed  to  be  sent  by 
any  other  route,  will,  in  future,  be  forwarded  via  Stralsund.  In  excep- 
tion, however,  to  the  above  arrangement,  letters  for  Gothenburg  and 
Uddevalla  will  continue  to  be  forwarded,  as  a  rule,  during  summer,  by 
the  Swedish  mail  packets  leaving  Hull  every  Saturday. 
FOREIGN   MAILS. 


Destination 


Australia  and  New  Zealand 

Brazils,  Buenos  Ayres,  Monte- Video,  1 
Cape  de  Verd  Islands j 

Cape  ot  Good  Hope,  Ascension,  and  St ) 
Helena  j 

China,  Penang,  and  Singapore 

Falkland  Islands 

Uibr.altar  

India    (Calcutta), 
Islands  


("via  Southampton  June 
'(via  Marseilles  ...  June 
(By  British  packet)  July 
(By  French  packet;  June 


Cey'on,  and    Ionian 


Ditto  (Bombay)  

Malta,  Egypt,  and  Aden  . 

Mauritius 

Newfoundland . 


Despatch  of  Next  Mail  from 
London. 


Next  Mail 
Due. 


Portugal,  by  Brazil  packet  

Ditto  (by  Pr.  S.  to  Oporto)  

Ditto  (by  Pr.  8.  to  Lisbon)   

United  States,  Calilomia,  Canada,  4c.,  1 

(By  British  packet) / 

Ditto  (by  United  States  packet)    

Ditto  (ditto) 

Ditto  (by  Canadian  packet)  

Western  Coast  of  Africa,  Madeira,  and 

TenerifTe   

West  Indies  and  Pacitic(exceptBah&mas, 

Cuba,  and  Mexico) 

Bahamas  {vin  New  York) 

Bermuda  (via  New  York) 

Cuba  and  Mexico  


July 

/via  Southampton  July 
\via  Marseilles  ...  June 

July 

(via  Southampton)  June 
/via  Southampton  July 
\via  Marseilles  .„  June 
/via  Southampton  June 
"iria  Marseilles  ...  July 

ivia  Southampton  June 
via  Marseilles  ...  June 
/via  Southampton  July 
\  via  Marseilles  ...  June 

June 

July 

, July 

, June 


20,  H.  overdue 
20,  K.  overdue 
10,  H   Julv  4 
23,  SI.  July  fi 

10,  K.  July  22 


(Boston) June 

(New  York) June 

(New  York)  .« June 

((Quebec)    June 


4,  M. 
20,  K 
10,  M. 
27,  M 

4,  Jt. 
2(i,  E 
27,  H, 

3,  E. 

27,  M. 
26,  E. 
20,  M. 
26,  E. 
24,  E. 
10,  M. 

5,  E. 

28,  E. 

24,  E. 

26,  K. 

28,  E. 

29,  E 


>  June  23,  £. 


.  July 

,  Julv 

July 

July 


July  2 
June  26 

July  2 
July  2 
June  26 
July  11 
July  5 
July  2 
June  26 
'uly  11 
July  5 
July  5 
July  4 


June  29 


June  30 

July  13 

June  28 
June  29 
July  8 
June  28 


MAILS  ARRIVED. 
Latest  Dates. 

On  the  16th  June,  West  Indies  ani>  Pacific,  per  steam  ship  Atrato,  via  South- 
ampton— St  Thomas,  May  29. 

On  the  19th  June,  Cape  op  Good  Hope,  per  steam  ship  Roman,  via  Plymouth — 
Table  Bay,  May  15  ;  St  Helena,  26  ;  Ascension,  29;  and  Madeira,  June  12. 

On  the  20th  June,  Ahehica,  per  steam  sliip  Belgian,  via  Grcencastle— New  York, 
June  10. 

On  the  2Ist  June,  Auebica,  per  steam  ship  City  of  Baltimore,  via  Queenstown — 
New  York,  June  10. 

On  the  21st  June,  Amehica,  per  steam  ship  City  of   Limerick,  via  Liverpool- 
New  York,  June  8. 

On   the    23rd  June,    Amekica,  per  steam  ship   Teutonia,  via  Southampton— New 
York,  June  10. 

On  the  23rd  June,  Bombay,  by  overland,  via  Alexandria,  per  steam  ship  Delhi,  via 

^  Southampton — Gibraltar,  June  16. 


CORN  IMPORTED  AND  EXPORTED. 
An  Account  showing  the  Quantities  of  the  several  kinds  of  Com  and  Meal  imported 
into  each  division  of  the  United  Kingdom ;   and  the  Quantitirs  of  British  and 
Foreign  Corn  and  Meal,  of  the  same  kinds,  exported  from  the  United  Kingdom  in 
the  week  ended  June  IT.  1865.  ' 


(Quantities  Imported  into 

(Juantltics  Exported  from 
the  United  Kingdom. 

England 

ScotUnd 

Ireland. 

The 
United 
Kmgdm 

British. 

Colonial 

and 
Foreign. 

ToUl 
Ex- 
ported. 

Wheat  

cwts 

28S312 

123284 

159677 

187 

11273 

84tl8 

12611 

1-20 

cwts 

77444 

22414 

1689 

'"82 

654 

6600 

cwts 
101381 

'"  1 

73102 

cwts 

467137 

145698 

161366 

187 

11356 

6052 

92313 

120 

cwts 

"571 

'148 
2 

cwts 
"605 

cwts 

... 

Oata  

871 

Peas  

148 
2 

005 

Beer  or  biee 

... 

Total  of  com,  ex-> 
elusive  of  malt...]' 

600962 

108783 

174484 

884229 

721 

606 

1326 

Wheatmeal  and  floui 

cwts 

43381 

'"l2 
'"  6 

cwts 

7130 

'"30 

cwts 
4206 

cwts 
54777 

'"12 

'"30 
6 

cwts 
3498 

1303 

cwts 

•*• 

'"  9 

cwts 
3498 

Oat  meal  

1303 

Pea  meal 

•  >• 

Indian  corn  meal 

Buckwheat  meal 

9 

Total  of  meal 

43399 

72-20 

4206 

54825 

4801 

9 

4810 

Total  of  corn  and'J 
meal,exclu8iveof  V 
uialt  J 

644361 

116003 

178690 

939054 

8522 

614 

.  6136 

Malt  

qrs 

qrs 

qrs 

qrs 

qrs 

298 

qrs 

qrs 
298 

AVERAGES  OF  GRAIN. 
The  following  is  a  statement  showing  the  quantities  sold  and  the  average  price  of 
British  corn  (imperial  measure)  as  received  from  the  inspectors  and  officers  of  Ex- 
cise, conformably  to  the  Act  of  the  27th  and  28th  Victoria,  cap.  87,  in  the  week  ended 
June  17,  1865  :— 

Quantities  Sold.  Average  Price. 


qrs    bush 

Wheat 51,802    0    .. 

Barley 1,073    4    .. 

Oats „ 2,161    1    ., 
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COMPAHATIVE  AVERAGES. 

Tho  followlnz  In  a  comparative  jtatfmcnt,  rnr  the  corrcspom  liig  week  in  each  of 

the  years  from  1861  to  I8C4,  of  tho  quantiUc-  of  llrltlBh  corn  sold  Iii  the  towm  from 

whlc'i  return*  are  rcccivoU  under  tho  Act  of  Ihe  i:7th  and  28th  V  ctoria,  cap.  87,  and 

Of  the  average  prices  a»  asoettalnod  under  the  Act  fith  and  6th  Victoria  cap.  U ;— 


jCorre- 
flponding  - 
week  in   j 


Quantities  Sold. 


Wieat. 


Itarloy. 


I  qrs    bsli: 

18«1 4",S59    4  I 

1882 40,738    2  I 

1863 1  SMSO     6  I 

18M 1  70,288    i  1 


Oats. 


qrs     bah 
2,058    6 
959    3 
1,230    6 
1,821     1 


AvEBAOE  Prices. 


Barley,    i      Oats. 


qrs  bsh 
4,546  0 
3.868  5 
4,923  3 
3,636  I 


s    d 

s    d 

s    d 

Si     9 

34     3 

26     2 

53     9 

33     3 

24     4 

46  11 

32     4 

22  10 

39     6 

27  11 

20     0 

COMMERCIAL 


EPITOME. 

FRIDAY  NIGHT. 
The  supply  of  English  wheat  on  sale  at  Mark  laao  to-day  w^s 
small,  and  the  wliole  changed  hands  at  the  full  prices  of  Monday. 
A  few  superior  samples  of  white  produce  realised  50i  per  quarl«-r. 
For  foreign  wheat  thero  was  a  innderate  demand,  and  previous 
quotations  were  well  supported.  Barky  ruled  fiim  at  quite  pre- 
vious rates.  For  oats,  the  miirkot  was  somewhat  active,  at  an 
advance  in  price  of  6d  per  quarter,  as  regards  good  and  fine  corn. 
Beans  and  peas  were  very  firm,  ond  were  fully  as  dear  as  on  Mon- 
day. Flour  moved  off  steadily  at  fully  late  rates.  This  week's 
imports  are  small,  and  are  confined  to  10,460  quarters  of  wheat, 
10,540  barley,  and  020  sacks  of  flour. 

The  trade  for  wheat  and  flour  at  Liverpool,  this  morning,  was 
firm,  at  fully  late  rates.  At  Wakefield,  good  and  fine  wheats 
changed  hands  at  an  advance  in  price  of  Is  per  quarter  from 
Friday  last. 

It  is  stated  that  in  consequence  ot  the  scarcity  of  corn  and  the 
hifh  price  at  which  it  has  sold  during  the  last  twelve  months,  the 
cultivation  of  that  cereal  is  being  rapidly  renewed  in  Egypt ; 
whilst  the  cultivation  of  cotton  is,  in  several  districts,  being  dis- 
continued. 

There  has  been  a  very  excited  cotton  market  at  Liverpool 
throughout  the  week,  and  the  sales  have  been  on  a  very  extensive 
scale.  On  \Vednestiay,  40,000  bales  changed  hands,  a  number 
which  has  never  been  exceeded,  if  even  equalled.  All  classes 
seemed  ready  to  buy,  and  there  is  no  doubt  if  holders  had  not 
exhibited  some  reserve  in  selling  their  cotton,  that  the  sales  would 
have  been  larger  than  they  were.  Yesterday,  although  there  was 
less  excitement,  yet,  through  the  firmness  of  holders,  prices  ad- 
vanced id.  Prices  may  be  quotea  l^d  to  2|d  higher  than  last 
Friday.  To-day  the  market  is  much  quieter,  the  late  large  pur- 
chases of  ppinuers  having  given  them  a  pre.sent  supply. 

Intelligence  from  Alexandria  to  the  18th  inst.  has  been  re- 
ceived. At  that  date  very  Uttle  business  was  pa^ssing  in  cotton  ; 
nevertheless,  fair  ooen-giiined  produce  was  quoted  at  17d  per  lb, 
cost  and  freight.  During  the  week  ending  June  6,  the  market 
ruled  quiet.  "  Fair  open-«inlied  realised  15d  ;  fully  fair  ditto,  IS^d 
per  lb,  free  on  board.  The  arrivals  tince  May  27  had  been  6,557 
bales,  and  the  sales  11,498  bales.  Tlie  annexed  statement  of  stiip- 
ments  is  from  the  Egyptiau  Commercial  and  Trading  Company's 
circular:  — 

EXPOBTS  of  Cotton  from  Albxandkia  from  Ool;.  3  to  June  1 
Great  Britain.  ■      ■  •  "  . 

bales. 

1860—1861 84,999    ... 

1861-1862 110,668    ... 

1862—1863 144,208    ... 

1863—1864 194,278    ... 

1864—1865 205,920    ... 

Freight  to  Liverpool,  |d  per  lb. 

Advices  from  Pernambuco  are  to  May  28.  During  the  preced- 
ing fortnight  the  cotton  trade  had  ruled  heavy,  at  lower  prices. 
At  latest  da!  e,  Pernams,  on  shore,  were  quoted  at  11  65.100d; 
Paraibas,  on  board,  11  89.100d  ;  andMaoeios,  on  board,  11  IS.lOOd 
per  lb,  without  freight  and  insurance. 

The  markets  for  colonial  and  foreign  grocery  produce  at  Mincing 
lane,  this  week,  have  been  very  quiet.  As  compared  with  Friday 
last,  the  prices  current,  to-d'iy,  exhibit  scarcely  any  change. 
Sugar — both  raw  and  refined — has  had  a  drooping  tendency  ;  but 
must  other  articles  have  ruled  firm.  Last  week,  duty  was  paid  in 
London  on  1,462,455  lbs  of  tea,  whilst  the  export  for  the  week 
ending  June  15,  was  151,345  lbs,  making  a  total  of  1,613,800  lbs, 
against  a  total  of  1,463,814  lbs  last  year. 

At  Pernambuco,  during  the  fortnight  ending  May  28,  t!ie  value 
of  sugar  was  advanced  9d  per  cwt,  in  consequence  of  limited 
arrivals,  only  about  400  bags  per  diem,  from  the  interior.  The 
shipments  since  October  1,  showed  a  considerable  decrease  ^s 
compared  with  the  corresponding  period  in  1863-4,  the  total  ex- 
port from  Oct.  1  to  May  28,  1864-5,  being  32,279  tons,  against 
44,055  tons  in  1863-4.  The»hipments  to  Europe  in  the  aboveperiods 
were  18,791  tons,  and  30,756ton8in  1864-5  and  1863-4  respectively. 
The  following  were  the  prices  current  at  latest  dates  : — AVhites, 
No.  1  to  2,  338  4d  to  343  lid  ;  No.  3,  superior,  31s  lOd  to  32s 
6d  ;  No.  3,  regular,  30s  3d  to  31s ;  No.  4,  283  9d  to  29s  6d ;  So- 
menos,  26j  5d  to  273  2d ;  muscovado  yellow,  20s  4d   to  20s  8d ; 


France. 

Austria. 

Total. 

bales. 

bales. 

bales. 

33,275    . 

.      7,291     ... 

125,565 

21,878    . 

.      5,429     ... 

137,975 

34,596    . 

.      7,297    ... 

186,301 

59,185    . 

.    11,667    ... 

265,130 

30,116    . 

.      7,042    ... 

243,078 

good  brown,  I8s  to  lOs  lid ;  ordinary  unclayed  brow  b,  178  5d 
per  English  cwt  of  3i  arrobas,  free  on  board. 

During  the  week  endini;  Mav  23,  good  and  fine  qualities  of 
coffee  at  Rio  de  Janei  o  moved  off  Ireely,  on  higher  terms  ;  whilst 
the  trade  for  inferior  parcels  was  decidecily  firm.  The  stock  was 
estimated  at  80,000  bags,  and  tho  quotations  ruled  aa  follows: — 
Prime  superior,  66s  6d  to  CSs  2  i  ;  sunerior  and  prime  giod  firs', 
63s  2d  to  643  lOd;  good  first,  59s  lOd  to  61s  6d  ;  ordinary,  54s 
to55s8d;  good  second  and  ordinary,  46i  6d  to  51s  6!,  frte  on 
board,  including  freight,  6O3. 

The  presmt  series  of  public  salesof  colonial  wool  will  be  brou^iht 
to  a  close  to-morrow.  During  the  week,  the  biddings  have  ruled 
somewhat  active  ;  but  long-stapled  descriptions  have  chiefly  com- 
manded an  animated  sale.  For  these,  prices  are  fully  equal  to 
those  current  last  series ;  but  all  faulty  wools,  as  compared  with 
the  same  period,  exhibit  a  decline  of  r,d  to  Id  per  lb.  The  export 
demand  for  France  has  continued  good.  Up  to  this  evening, 
about  160,000  bales  have  been  disposed  of. 

In  the  Knglish  wool  trade,  a  fair  business  is  doing,  and  prices 
are  rather  on  the  advance.  Silk  is  firm  ixi  the  extreme,  at  en- 
hanced quotations.  Flax  moves  off  fi'eely,  ut  fully  last  week's  cur- 
rency 

Scotch  pig  iron,  in  the  early  part  of  the  week,  was  worth 
55s  l|d,  but  is  now  quoted  at  553  cash,  mixed  nnmbers.  For 
other  metals  the  trade  is  quiet.  Most  oils  have  ruled  firm  : 
linseed  oil  is  quoted  at  33s  9d  per  cwt  on  the  spot.  In  tallow,  a 
considerable  improvement  iias  taken  place,  P.  Y.  C.  being  worth 
4ls  61  to  4I3  9d  per  cwt  on  the  spot. 

In  commercial  circles  at  iS"ew  York,  du'ing  the  week  ending 
June  10,  the  leading  changes,  as  regards  price,  from  the 
preceding  week  were  contiufd  to  spirits  of  turpentine  and 
crude  petroleum,  the  fluctuations  in  the  value  of  which  had 
been  considerable:  the  closing  price  of  the  former  was  §1.75  to 
§1.80  per  280  lbs;  of  the  latter,  34c  to  o4ic  per  gallon,  on  the 
spot.  The  stock  of  turpentine  at  latest  date  was  450  barrels.  In 
the  export  trade  for  breadstuffs  scarcely  any  business  doiny,  the 
shipments  since  the  commencement  of  June  having  been  quite  un- 
important. Cotton  having  further  declined  in  price,  the  market 
for  cotton  yarns  and  goods  was  decidedly  quieter,  and  although 
no  quotable  change  took  place  in  prices,  there  was  the  appearance 
of  a  drooping  market  as  regards  nearly  all  descriptions.  Wool, 
woollen  goods,  as  well  as  flannels,  were  in  but  moderate  request  ; 
nevertheless,  prices,  in  most  instances,  ruled  firm.  Silk  goods 
continued  in  demand,  and  changed  bandit  at  high  quotations. 
In  the  various  articles  of  grocery  produce,  a  fair  average 
business  was  transacted  at  about  previous  rates.  Financially, 
the  chief  feature  to  be  noticed  is  the  continuance  of  large 
shipments  of  gold  to  Europe:  during  the  week  ending  June  3, 
these,  including  shipments  to  other  quarter.-i,  amounted  to 
about  339,930/,  miking  a  total  since  Jan.  1  of  about  2,687,400/, 
against  4,741,500/ during  the  same  period  Insryear;  3,852,840? 
in  1863;  3,621,750/  in  1862;  601,040/  in  1861;  2,872,170/  in 
1860;  and  5,456,900/ in  1859.  The  figures  of  the  return  of  the 
JJew  York  banks  for  the  week  endin;;  June  3,  stood  thus  : — dis- 
counts, 42,083,310/;  specie,  4,269,290/;  circulation,  1,064,620/; 
deposits,  37,387,140/.  The  balance  in  the  sub-treatury  on  the 
3rd  inst.  was  8,993,570/.  For  money,  during  the  week  ending 
June  10,  tliere  was  a  somewhat  improved  demand:  the  best  short- 
dated  paper  was  quoted  7 ;  3  to  4  months'  ditto,  7  to  8  per  cent. 
The  total  impo'ts  of  dry  goods  and  general  merchandise,  from  Jan.  1 
to  June  3,  were  valued  at  12,945,370/,  against  22,010,960/  in  the 
correspondmg  period  last  year ;  and  16,015,510/  in  1863 — the 
import  of  dry  goods  in  the  last  week  being  .valued  at  82,050/, 
against  230,250/  lasi  year. 

IMPOBT.S  of  Foreign  Dry  Goods  at  New  Yobk  for  Five  Months 

ending  with  May. 

ESTKBED  FOR  COHSUMPMON. 


18KJ. 
duls 
Manufactures  of  wool 7,514,009 

—  cottop    2,672,363 

—  silk    4,333,992 

—  flax    3,523,772 

Miscellaneous 1,279,.')54 


1864. 

dols 
12.t>M,782 
4,15),  135 
8,M  t,484 
4,iji«),970 
2,074,394 


Total  entered  for  cousumplion..  19.323,7.50  ...  32,l84,7u5 

Withdrawn  from  'WAKKaousK. 

Manufactures  of  wool  1,770,639  ...    4,223,418 

—  cotton   708,699  ...    1,652,524 

—  silk    1,322,986  ...    2,126,372 

—  flax    673,103  ...    1,856,893 

MiscaUaneotJS 227,571  ...       371,056 


...  10,230,263 
...  32,184,765 


Total  withdrAwn  from  warehse    4,703,022 
Add  entered  for  cousumptiou...  19,323,750 

Total  thrown  ou  the  market  ...  24,026.752  ...  42.415,028 

ExiEltBD  FOB  WaBKHOOSING. 

Manufactures  of  wool  3,118,939  ...    4,360,485 

—  cotton  1,627,0.32  ...     I,0il4,609 

—  silk    1,600.978  ...     2,010,675 

—  flax    1,537,538  ...     l,614,0tJ7 

Miscellaneous 329,900  ...        293,735 


Total  entered  for  warelionsing .     8,174,387 
Add  entered  for  cousuniptioo  ..  19,323,750 


9,373,511 
.32,184,765 


Total  entered  at  the  port 27,498.137    ...  41,558,276 


1865. 

doU 
4.779,320 
1,762,516 
2,977,667 
2,496,840 

798,470 

12,814,813 

3,785,284 
1,956,740 
1,934,705 
2,473,611 
505,341 

10,655,6^1 
12,814,813 

23,470,494 

2,522,689 
1,130,877 

825,  .588 
1,584,826 

303,305 

6,367,285 
12,814,813 

19,182,098 
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THE    COTTON    TRADE. 


Ln'ERPOOL— June  23. 
The  cotton  market  on  Saturday  became  animated,  and  each  day 
since  the  demand  has  been  unusually  extensive  from  all  quarters, 
and  prices  h  ive  rapidly  advanced.  Attention  has  been  strongly 
attracted  to  the  reduction  of  stocks,  and  to  the  prospects  of  de- 
creasfd  available  supplies  from  America  and  Kgypt,  as  well  as 
Brazil,  to  meet  the  increasing  requirement*  of  consumers.  For 
Sea  Island  a  good  demand  has  prevailed,  but  prices  are  wiihout 
material  change.  In  American  a  large  business  has  been  tians- 
acled  by  the  trade  as  well  as  txportersand  speculators,  and  prices 
have  advanced  IJi  to  2d  per  lb.  Brazil  has  been  in  very  great 
request,  and  an  advance  of  fully  2d  per  lb  is  readily  obtained. 
The  demand  for  Egyptian  has  been  unusually  extensive,  accom- 
panied bj'  a  rise  ol'  about  3d  per  lb  in  the  current  qualities. 
Smyrna  ha'  b«come  scarce,  and  has  advanced  2d  per  lb.  A  very 
large  business  has  been  transacted  in  East  India,  at  rapidly  ad- 
vancing prices;  the  lower  kinds,  which  had  been  previouslv 
neglected,  and  were  comparati>'ely  plentiful,  have  risen  as  much 
as  3d  per  lb,  whilst  older  grades  are  quoted  2d  per  lb  dearer,  with 
the  exception  of  Scinde  and  Bengal,  which  have  advanced  l^d  per 
lb.  China  and  Japan  have  participated  in  ths  general  activity, 
and  are  2^d  per  lb  dearer  in  the  week. 

To  arrive,  very  large  transactions  have  taken  place  daily,  and 
the  latest  quotations  were,  fair  average,  at  sea,  18d  ;  ship  named, 
l8|d  ;  Egyptian,  open,  fair,  ship  named  and  at  sea,  19idand  20d; 
fuUy  fair,  shipped,  20d  ;  fair,  shipping  or  shipped,  19^"d ;  guaran- 
ranteed  fair,  shipping  or  slipped,  19jd  ;  ship  named,  20d; 
middling  fair,  shipping  or  shipped,  18Jd  ;  Dhollerah,  fair  new 
mtrebaiits,  ship  named,  12Jd  ;  Oomrawuttee,  fair.  May  sailing, 
13id  ;  Western,  ship  named,  12id,  12 jd,  and  12Jd  ;  at-ea,  12 jd  ; 
Bengal,  fair,  ship  named,  8Jd  ;  fair  new,  2nd  March  sailing,  yd; 
good  fair,  at  sea,  8^  and  9d. 

The  tales  of  the  week  amount  to  139,830  bales,  including  46,600 
on  speculation,  and  30,230  declared  for  export,  leaving  64,000 
bales  t  >  the  trade.  Sales  to-day,  about  15,000  baits,  with  a  firm 
market, 

PBICES  CURRENT. 


Descriptions 

Bea  Island  ..._  .. 

Upland 

Mobile  ..„ 

New  Orleans 

Pemambuco 

Bahia,  <fec. 

Maranh.nni ^ 

Do.  Sawginned .../ 

Eg>-ptian    

Smyrna  „ 

W.  India,  Ac    

Peruvian 

Sural— Gin'd  Dharwar 

Broacli 

Dhollerah    

Oomrawuttee 

Mangarole  

Coinptati 

Madras— Tinnivelly... 

Western 

Benpa. 

China  ..„ _ 


Ord. 


per  Jb 
<1 

80 
17i 

iVi 


per  lb 
d 

m 

20 
18J 
17i 

m 

17 
12 
ITS 
18 

i'j 

in 

12 

nj 

11 
11 
lU 

6i 

10 


Fair. 


Good 

Fair. 


per  lb 
d 
42 


19} 

18 


ISJ 

19 

19 

1.5 

14} 

WJ 
14 
13} 
13 
13 
14 
8J 


per  lb 
d 
48 


19} 
18} 

19} 

SO 

14} 

19} 

19} 

Ui 

1.-, 

15 

Ml 

U 
13J 
14} 
9 
12} 


Good. 


Fine 


per  lb 
d 
54 


19S 
19 

19} 

21 
15 
19} 

20 

10} 

15} 

l,H 

15} 

15 
14 
15 
9} 
121 


per  lb 
d 

ee 


20 
20 

20} 

23 
16 
21 

17 
IG 
16 
17 


10 
13} 


Same  periodl864-> 


Mid. 


per  lb 
(i 

40 

S8f 

29 

29} 

28} 

27} 

28} 

27} 

20} 

28 

28 

21 

17 

17 

16} 

16 

Ul 

17 

18 

14 


per  lb 
d 
45 
29} 
29.) 
29| 
29 
28 

29 

28} 

22J 

28} 

28} 

23 

21} 

21S 

22 

20 

19} 

21 

21 

16} 

18} 


Good 


per  lb 
d 
56 


29f 
29 

29} 

31 
24} 

29} 
29} 


PRICES  CURRENT.-JnsE  26,  1863. 


Descriptions. 


Opland 

New  tJrleHtia „,... 

Pemambuco  , 

Egyptian , 

Burnt — Oomrawuttee . 
Wadrfls — Tinnevetly... 


Ord. 

Mid. 

Fair. 

Good 
Fair. 

Good. 

per  lb 
d 

per  Hi 
d 

per  11' 

per  lb 
d 

d 

d 

19 

20| 

53 

19* 

21* 

24 

20i 

211 

22} 

23 

18 

19} 

20} 

21} 

22 

14 

lii 

I'J 

18i 

18f 

.. 

••• 

17 

17} 

17t 

Fine. 


^8ameperiodl862^ 
Ord.     Mid.     Fair. 


per  lb  iper  lb 
d 
13 
13} 
13 
10} 
9 


per  lb 
d 
14} 

hI 

14 

10 


per  lb 
d 

15} 
16 
14= 
14* 
11 


iHTOKTs,  Exponis,  Consumption,  <fcc — 186,i, 

Imports  from  Jan.  1  Exports  from  Jan.  1 

to  June  23.  to  June  23. 


Descriptions.  1864 

bales 

American 108714    ... 

Brazil,  Eg5pt,.&c  3.5775.5     ... 

East  India,  China,  and  Japan...    6o0330    ... 


1865 
bales 

]28(!90 
427112 


1864 
bales 
22405 
8:220 


399154     186810 


Total    105C799 

Stock,  Jtme  23. 
18G4  1865 

bales  bales 

239900     276990 

The  alKJve  figures  show 


956256    24(1435 


245.'!99 


Consumption  from  Jan.  1  to  June  23. 
1864  1865 

bales  bales 

792770    „ 880070 

balsa. 


A  decrease  of  import  compared  with  the  same  date  last  year  of  141, .540 

An  increase  of  qunntily  taken  (or  consumption  of 87,3li0 

A  decrease  ol  stock  of 0.3,000 

In  speculation  there  is  an  increase  of  28,780  bales. 

Stock  of  Cotton  at  Corresponding  Periods. 

Bales.  1  Bales. 

l8*3 ~ 3f,2,97'i  I  18.58 „ 651,040 

l862 21S,/70  I  1857 „ 022,660 

jS"! ~ 1,12.3,000     1856 „ 749,410 

i860 „ 1,507,450     ' 

8S9 766,710 


IS65 . 
1854. 


606,860 
918,090 


LONDON— JuxE  23. 
Annexed  is  a  portion  of  the  circular,  issued  this  week,  by  the 
London  Cotton  Brokers'  Associution  : — An  improved  demand  on 
Friday  was  followed  by  a  good  business  on  Saturday,  at  enhanced 
prices  ;  and  on  Monday  and  each  succeeding  day  a  large  business 
has  been  transacted,  resulting  in  an  advance  on  Tinnivelly  and 
Western  Madras  of  2id  to  3d,  and  on  other  descriptions  of  2d 
per  lb,  tiie  market  closing  firmly  at  these  rates.  There  has  been 
a  considerable  inquiry  for  cotton  afloat,  but  the  operations  have 
been  limited  by  the  small  quantity  available. 

PRESENT  QUOTATIONS. 

Fair 
Ord.  to  Mid.       Mid.  Fair.        to  Good  Fair.         Good  to  Fine 
per  lb  per  lb  per  lb  per  lb 

d         d  d  d 

10  @  12      14       15 

-  -  14} 


10 
10 


Sttrat.— 3awginned 

Broach  

Oomrawattee  ... 

Dhollera    10 

Mangarole 10 

Coraptah    10 

.\Ia<?ris— Bourbon  Seed    ... 

Tinnivelly 10 

Northern  &  Western    10 

Coconada  10 

Coimbatore  &  Salem      9 

Seinde    6} 

Bengal  and  Rangoon ...      6} 

whina 

Japan 

West  Icdia,  &c 12 

Brazil _..    12 

Smyrna  and  Greek 10 

Sales  to  arrive    this 


12 

12 

52} 

111 

11 

iof 

12i 
12 

10} 
7} 
7i 


15}  ..„. 

16   

12   

week  :- 


IS 

13 

18} 

12} 

12 

11} 
14 
13 
U 

«} 

8 
10} 
12 
18 
18} 
12} 


d        d    d 
1  15}  16}@  17 


14 

14} 
13} 
13 

12} 
14f 
13f 
12 

9 

8i 
11} 
12J 
19 
19} 
13} 


15 

14? 

15 

145 

14 

i's'i 

15 
14} 
12} 
9} 
9} 
Hi 
13} 
19} 
195 
14 


15} 
15} 
16} 

i'i 

14 

J4I 

13S 

10 

10 

12} 

13} 

22 

20 

16 


16 
17 
16 


16} 

14} 


33 

20} 

16 


1.9G0  bales  Western  at  lOJd  to 
13^d,  guaranteed  fair,  February  to  June  shipments  ;  150  bales 
Tinnivelley  at  12Jd,  guaranteed  good  fair,  April  shipment ;  150 
bales  Dhollerah  at  lljd,  guaranteed  fair,  April  shipment;  and 
720  bales  Bengal  at  7^d  to  SJd  per  lb,  guaranteed  fair,  March 
and  May  shipments — total,  2,980  bales. 

Imports,  Deitveriis,  and  Stock  of  East  Isdia,  China,  and  Japan  ~ 
Cotton  in  London. 


Burst  & 

B»rgal  & 

China  ft 

Scinde. 

Madras. 

Rangoon, 
bales. 

Japan. 

To(al.» 

bales. 

bates. 

bales. 

bales. 

Imports,  Jan.  1  to  June  22, 1865 

8198    ... 

65951    . 

-      9539    , 

.     14067 

..  10S787 

^              ^ 

1864 

161.34    ... 

81775    . 

.    Iv332    . 

.    60649 

..  174306 

—             _ 

1863 

36223    ... 

71487    . 

.    28418    . 

.      7218 

..  144633 

Delivered,  Jan.  Ito  Juno  22.1866 

101)84     ... 

86744    . 

.    23377    . 

.    22808 

..  uei«6 

-.-               — . 

1864 

102.54    ... 

78495    . 

.     11494    .. 

.    30579    . 

..  138300 

m^                               — 

1863 

20192    ... 

85969    . 

.    13915    .. 

,      4013 

..  13.5771 

Stock,  June 22, 1866  ... 

7116     ...    36.529    ...    11183    .. 
13204    ...    31431    ...      6261    .. 
20469    ...     20747    ...     15687     .. 
Including  other  kinds. 

.      7529    . 
.    33278    . 
.      2898    . 

66687 

—            1K64  ... 

—             1863 ... 

m 

ConoN  Afloat  to  Europe. 

Coast,  for  Forelcn 

Total 

Total 

London. 

Liverpool 

orders. 

ports. 

1865. 

1864. 

From 

bales. 

bales. 

bales. 

bales. 

bales. 

bales. 

910  . 

.    356.552 

.    10688  ... 

36S150  .. 

316657 

Kurrachce  .,,«..., 

1654  . 

7326 



8980  .. 

7182 

Madras 

12473  . 

9636 



637  ... 

22746  .. 

11909 

Ceylon  and  Tuticorin 

14159  . 
17486  .. 

.'      4S818  . 

..    2375  .. 

16634  .. 
67097  ... 

5366 

Calcutta 

793  ... 

69670 

Chna* 

500  .. 

.      2468t  . 

26181  .. 

67622 

Japan* 

531  .. 

■*       ... 

...     ... 

531  ... 

8252 

*  2  Piculs  each. 

1865 _.. 

47713  .. 

.    447013 

..     2375  .. 

.     12118  ... 

.509219  ... 

53020  .. 

.    394907  . 

..    2275  .. 

24955  ... 

NEW  YORK— JiTNE  10. 
The  arrivals  of  cotton,  this  week,  have  been  moderately  ex- 
tensive, viz.,  8,395  bales,  consisting  of  2,310  bales  from  New 
Orleans,  889  Mobile,  4,290  bales  by  railroal ;  the  remaining 
quantity  being  in  small  parcels  from  sundry  ports.  This  additional 
supply  raises  the  import  since  Sept.  1,  to  227,726  bales.  The  trade 
since  our  last  has  ruled  heavy,  and  prices  have  declined  5  cents 
per  lb  from  Saturday  last.  About  8,700  bales  have  been  offered 
at  the  public  sales.     The  prices  current  are  as  follows  : — 


New  York  Classification. 
Upland.  Florida. 


MobUe. 


New  Orleans 
and  Texas. 


Ordinary  27 

Good  oraiuai-y  ........  82 

Middling    41 

Good  middling 45 

Middling  fair   48 


27 
32 
41 

45 
48 


27 
32 

41 

46 
48 


27 
32 
41 
45 
48 


Export  of  Cotton  from  New  York  from  Sept.  1,  1864,  to  June  6,  18  C5 


18G4-. 

Cleared  for —  bales 

Liverpool 17,066 

London 20 

Havre    670 

Bremen 181 

Hamburg 290 


1863-4. 

bales 

26,999 

346 
125 


Total 18,827     27,470 

Total,  .same  time  1862-3    23.404 

Freight  to  Liverpool,  3-16d  to  Jd  per  lb. 


MAKKETS  IN  THE  MANUFACTURING  DISTRICTS 


The  transactions  in  goods  in  the  leading  markets  held  this  week 
have  been  only  moderate.  Prices,  however,  have  continued 
steady.  There  has  been  a  steady  sale  for  iron,  at  full  quotations. 
For  the  time  of  year,  coals  have  moved  off  briskly. 

Manchester,  June  22. — Since  this  day  week  a  large  business 
haj  been  done  in  several  descripiions  of  yarn,  and  at  an  almost 
daily  advance.     Doubled  yarns  have  risen  2d  to  3d  per  lb,  and  are 
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80  much  engaged  as  to  be  almost  not  procurable.  India  yarns 
have  but  faintly  responded  to  tlie  rise,  and  been  dealt  in  only  a 
very  little.  Yarns  Cor  the  continent  have  again  been  taken  freely, 
but  the  ripe  in  quotations  in  these  descriptions  iii  now  so  great 
that  fome  holders  have  shown  signs  of  desiring  to  re-ell.  Manu- 
facturers have  paid  unwillingly  the  prices  asked,  being  doubtful 
of  seeing  value  in  return  on  their  productions,  and,  indeed,  being 
fearful  of  being  obliged  ere  long  to  s  op  their  looms.  Cloth  has 
had  more  than  an  average  sale,  and  generally  at  fome  advance, 
not,  however,  in  proportion  to  the  enliancement  of  cost  which  is 
■visible  in  both  cotton  and  yarn.  India  shirtings  have  risen  fully 
1b  per  piece,  and  been  bought  to  a  fair  amount,  chiefly  on  specu- 
lation. 

COMPAnATIVB  Statekbht  pf  thk  Cottos  TnADE. 


Prlc» 

Juno  22, 
18CJ 


Raw  Con  ok. 

.Upland  fair. per  lb 

Ditto  good  friir 

Femanibuco  fnlr 

Dilto  (food  fair 

No.  40  MULK  Yauk,  fair,  2nd  quality 

No.  80  Water  Twist,  ditto        

26  in,  6(i  reed.  Printer,  29  yds,  4  lbs  2  oz 
27-In,  72  rood,  ditto  ditto  S  lbs  2  oz 
39-in,  60  reed.  Gold  End  Shirtings,  37J 

yards,  8  lbs  4  oz 

40-ln,  66  reed,  ditto,  dilto,  8  lbs  12  oz 
40-in,  72  reed,  ditto,  ditto,  9  lbs  4  oz 
il»-in,  43  reed.  Red  End  Long  Cloth,  36 

vard*  


s     d 


1  7} 

1  71 

1  11 

2  0 
»  fi 

11  9 

15  9 

17  3 

19  0 


Price 

June 
1864 


s    d 

2    H 

2"'s 

2    H 
2  10 
2  11 
12    9 
IS    6 


PHce 
June 
1863 


s    d 

lllj 

I'lO 

1  lOi 

2  2| 
2  3 
9    9 

12    0 


Price 
June 
1862 


22    6    17     3    11 

24     6  !lS    9    12 
26    0    20    3    13 


22    0  117    3    10    3 


Price 
June 
1861 


Price 
June 
1860 


0  ii; 

5  7J 

6  3 


n 

8 

8i 

Of 

0* 

b     0 

6    9 


8  6      9    4i 

9  7J10    0 
11  0  12    0 

8  m    m 


Kbadford.— Down  wools  have  improved  a  little,  but;  the  de- 
mand is  chieflv  upon  deep-grown  and  lustrous  wools.  Prices  are 
very  firm.  The  demand  for  yarns  is  considerable.  Spinners  hold 
firmly  to  their  prices.  The  piece  trade  continues  good,  manufac- 
turers being  now  all  well  employed  to  order,  but  buying  is  not  so 
general  as  it  was. 

Leeds, — Plain  cloths  and  quiet  mixtures,  for  the  colder  season 
of  the  year,  with  a  sprinkling  of  fancies  for  exportation,  as  well 
as  for  the  home  trade,  comprised  the  goods  in  chief  request.  The 
market,  however,  was  wanting  in  animation,  but  prices  are 
steady. 

HuddebSfield — There  has  been  a  large  attendance  of  both 
home  and  continental  buyers,  and  these  latter  have  operated  freely 
in  all  kinds  of  low-priced  and  medium  fancy  goods.  Piece  dyed 
black  doeskins,  at  Ss  to  43  per  yard,  are  still  selling  briskly  and  in 
large  quantities. 

Koch  DALE. — An  improvement  is  manifest  in  the  inquiry  for 
Yorkshire  low  woollens ;  but  prices  are  unchanged.  There  is  a 
steady  demand  for  wool,  and  the  addition  of  the  new  clip  to  the 
supply  has  not  been  any  advantage  to  the  buyers,  so  far  as  the 
market  is  concerned. 


CORN. 


AMERICAN  GRAIN  AND  FLOUR  MARKETS. 
Nf.w  York,  June  10. — The  arrivals  of  flour  have  been  mode- 
rate. All  descriptions  have  sold  heavily  at  further  reduced  rates. 
Limited  supplies  of  wheat  are  on  sale,  yet  the  trade  is  slow,  but 
at  late  rates.  In  corn,  considerable  business  has  been  done, 
and  prices  for  the  most  part  have  ruled  firm.  Annexed  are 
the  prices  current : — Flour  —  State,  superfine  brands,  $5.60 
to  $5.90 ;  State,  extra  brands,  $6.20  to  $6.35. ;  State,  choice 
brands,  $6.40  to  $6. .55  ;  Ohio,  common  brands,  $6.85  to  $7  ; 
Ohio,  fancy  brands,  $7.5  to  $7.10  ;  Ohio,  good  and  choice  extra 
brands,  $7.15  to  $8.75  ;  Michigan,  Indiana,  Wisconsin,  &c., 
$5.60  to  $6.75  ;  Genesee,  extra  brands,  $6.80  to  $9.50;  Missouri, 
$8.50     to   $11.50;  Canada,    common,    $6.35    to  $6.65;  Canada, 

food  to  choice  txtra,  $6.70  to  $8.70  per  barrel.     Wheat — Amber 
lichigan,  $1.73  to$1.75c  ;  white  Western,  $1.77.  Corn — Unsound 
Western  mixed,  80e  to  85c  ;  sound  ditto,  90e  to  93c  per  bushel. 
ExpoKTS  of  Gbaix,  &C.,  from  New  York  Irom  June  1  to  June  6. 

1865.  1864. 

Flour    bbls        19,963     39,022 

Wheat bosh         18,731     237,58a 

Com -.".OOS     2,545 


The  accounts  at  hand  from  all  parts  of  the  country  in  reference 
to  the  crops  continue  very  favourable.  Rain  is  wanted  in  some 
localities  ;  but  the  wheats  promise  a  large  yield.  Potatoes  are 
looking  well.     Haymaking  has  progressed  rapidly. 

The  local  markets  have  been  steady  for  wheat,  at  very  full 
prices.     All  kinds  of  spring  corn  have  commanded  extreme  rates. 

The  value  of  produce  in  America  continues  too  high  to  admit 
of  shipments  to  England.  On  the  continent,  the  fluctuations  in 
the  value  of  wheat  have  been  trifling 

The  corn  trade  in  Scotland  has  ruled  steady,  at  full  prices. 
Most  of  the  markets  have  been  scantily  supplied  with  grain. 

In  Ireland  the  transactions  in  wheat  and  most  other  articles 
have  been  on  a  very  moderate  scale,  at  about  stationary  prices. 

A  very  small  supply  of  English  wheat  was  on  sale  at  Mark  lane, 
to-day,  and  the  tiade  ruled  firm,  at  fully  Monday's  prices,  Foreign 
wheat — of  which  there  was  a  moderate  supply  on  the  stands — was 
in  fair  request,  and  the  quotations  ruled  firm.  Barley  moved  oflf 
steadily,  at  full  currencies.  For  oats,  there  was  a  goud  demand, 
and  fine  corn  changed  hands  at  an  advance  in  price  of  6d  per 
quarter.  Beans  and  peas  were  very  firm,  at  fully  late  rates.  Por 
flour,  the  trade  was  firm,  at  quite  previous  quotations. 

The  London  averages  announced  this  day  are  : — 

qrs         8     d 

Wheat 3337  at  43    0 

Barley 

Oats  163       26    6 

Ship  Arrivals  this  Week. 
Wheat.  Barley.  Malt.  Oats.  Floor, 

qrs  qrs  qrs  qrs  sacks 

English  &  Scotch      820    2670    190    680      , 

Irish  

1M60    10540    ...{       ffb,^ 


Foreign . 


PRICES  CURRENT  OF  CORN,  &c 


Wheat— English,  Old  white 46 

red 40 

English,  white,  new 44 

red,  new Si), 

Danzig  and  Kcenigsberg,  high 
mixed  46 

—  —         uiixod  41 

Rostock  and  Wismar,  old  40 

Stettin,  Stralsund,  and  Wolgast  39 

Marks  and  Mecklenburg 40 

Danish,  Holstein,  &.  Brunswick  39 

Rhenish  and  Brabant 

St  Petersburg,  soft.. .per  496  lbs  33 
American  and  Canadian,  red...  42 
Odessa  and  Sea  of  AzoH',  soil, 

per4961b3  

Egyptian,  Saidi per  480  lbs  ... 

BARi.Er  —  Englisli    and   Scotcn, 

malting,  new 

English  and  :5cotch  distilling... 

—  — .     grinding  ... 

Saale  malting  ... 

Danish  distilling... 

—  grinding... 
Odessa  and  Danube,  per4001bs 

BsANS — English    

Dutch,  Hanoverian,  and  French 
Egyptian  &  Sicilian,  per  480  lbs 

PxAA^Engiish,  white  boilers,  new 

—  grey,    dun,    and 

maple 

—  blue 

Foreign,  white  boilers 

—       feeding  


Oats— English,  Poland  &  potato  24 

—  white,  teed  21 

—  black 20 

Scotch,  Hopetown  and  potato...  24 

—  Angus  and  Sandy 23 

—  common    22 

Irish,  potato   22 

—  White,  feed „...  20 

—  Black   20 

—  Light  Galway 

Danish 21 

Swedish  21 

Russian  20 

Dutch  and  Hanoverian 20 

Rye— English 28 

Tares — i-nglish,  winter per  qr  ... 

Foreign,  large,  spring  50 

Indian    Corn,    per    480    lbs- 
American,  white   

.—        yellow  and  mixed  ... 
Qalatz,    Odessa,    and    Ibraila, 

yellow  29 

Flour,  per  280  lbs — Town  made 

delivered  u>  ihd  baker 38 

Country  marks 27 

French  and  Belgian 32 

American  and  Canadian  fancy 

brands  per  196  lbs 25 

American  superfmo    to    extra 

supeninc 23 

American  common  to  tine  22 

—        Iieated  and  sour 

Oatmeal — Scotch,  fine,  per  toR    £li 

—  —       round 10 
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LOi}j)ON    MARKETS. 

STATE  OF  THE  CORN  TRADE  FOR  THE  WEEK. 
Mark  Lanb,  Fbidat  Eveninq 

The  arrivals  of  English  wheat,  coastwise  and  by  land-carriage, 
having  been  very  moderate,  the  show  of  samples  has  not  increased. 
Although  the  demand  has  been  by  no  means  active,  a  few  parcels 
have  changed  hands  at  an  advance  in  the  quotations  of  Is  per 
^juarter,  at  which,  however,  clearances  have  not  been  effected. 
1  he  show  of  foreign  wheat  has  been  only  moderate.  Really  fine 
parcels  have  sold  to  a  fair  extent  at  full  prices ;  but  all  other  kinds 
v^lt  '"°^'*'^  °ff  heavily  at  late  rales.  The  few  samples  of  Eng» 
lish  barley  on  offer  have  sold  at  full  currencies.  In  the  value  cf 
foreign  barleys,  no  change  has  taken  place. 

There  has  been  a  fair  inquiry  for"  malt,  at  steady  currencies. 
1  he  supply  has  been  seasonably  extensive.  Oats  have  commanded 
the  late  advance  in  the  quotations.  Both  beans  and  peas  have 
been  m  thort  supply  and  moderate  request,  at  late  rates.  The 
flour  trade  has  been  tolerably' firm. 


COLONIAL  AND  FOREIGN  PRODUCE  MARKETS. 

TRANSACTIONS  OK  THE   WEEK 
For  Report  of  this  dat's  Markets  see  **  Postscript  " 

Mincing  Lane.  Friday  Night. 

Sugar. — A  quiet  tone  has  prevailed  in  this  market,  and  on  the  spot 
only  a  limited  business  has  boon  done  at  previous  rates.  The  sales, 
to  yesterday  evening,  of  West  India  were  2,  lOG  casks,  including  Barba- 
does,  by  auction,  at  293  to  34s  Cd,  and  crystallised  Demerara  and  Ber- 
bice  at  34s  Od  to  393  per  cwt.  Floating  cargoes  of  Havana  have  sold 
rather  dearer.  The  deliveries  last  week  improved,  amounting  to  4,386 
tons,  leaving  the  stock  85,105  tons,  against  75,923  tons  in  1864. 

Alauritius. — 3,034  bags  in  sale  on  Tuesday  brought  333  6d  for  good 
sirops,  and  S-ls  to  41s  6d  for  low  gi'eyish  to  fine  white  semi-grainy. 
Two  Seating  cargoes  have  been  taken  for  the  United  Kingdom,  No.  12 
at  25s  3d,  and  No.  12J  at  25s  6d  per  cwt. 

Bengal. — 4,75G  bags  only  partly  found  buyers  :  brown  ba-stard,  24s  to 
2Gs  Gd ;  low  to  middling  Gui-pattah,  30s  to  31s  9d ;  fine  dry  white 
sirops,  383  to  398  per  cwt. 

Madras. — 584  bags  fine  grainy  sold  at  378  to  38s  per  cwt. . 

Foreiffiu — Three  cargoes  cf  Cuba  muscovjido  have  been  sold  for 
.irrival  at  2l3  Gd  to  223 ;  two  cargoes  of  Havana,  No.  12,  at  253  3d,  and 
molasses  sugar  20s  Gd,  and  a  cargo  of  JIaceio  at  208  3d  for  the  United 
Kingdom.  At  auction,  50  hhds  Porto  Rico  chiefly  sold  at  28s  Gd  to 
343  ;  iuid  237  chests  ]00  bales  Cuba  muscovado  at  29s  to  323  per  cwt 
3.000  bags  imclayed  Manilla  brought  203  per  cwt. 

liefined. — The  home  trade  have  again  bought  sparingly,  and  prices 
have  slightly  declined. 

Molasbes. — The  only  business  of  importance  to  report,  is  a  cargo  of 
clayed  Cuba  at  143  3d  ex  quay,  for  Liverpool. 

Ruu  meets  a  moderate  inquiry  at  previous  quotations.  About  400 
casks  sold  :  Leewards,  Is  C^d ;  Beibice  and  Demerara,  Is  6^  to  Is  7d ; 
and  common  to  fair  Jamaica,  at  33  4d  to  3s  8d  per  gallon. 

Coffee. — Since  the  favourable  result  of  the  Dutch  sale  was  known 
(good  ordinary  bringing  45^0  to  46c,  or  l^c  to  2c  above  the  valuations), 
there  has  been  a  much  more  active  demand,  and  prices  have  advimoeid 
Gd  to  Is  per  cwt ;  native  Ceylon  in  particular  being  in  request.  677 
casks  451  barrels  and  bags  plantation  Cej-lon  sold  at  8I3  to  87s  6d  for 
low  middling  pale  to  good  middling  blue ;  fine,  91s  to  92s  6d.   512  casks 
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4  529  bags  native  sold :  small,  G6s  to  67.s  Gd  ;  good  to  fine  ordinai-y,  68s  6d 
to  71s ;  line,  733.  500  bags  mixed  pale  East  India  realised  C53  Cd  to 
Gfis  Gd.  291  bags  pale  Guatemala,  7i3  to  7js  ;  and  9,02G  bags  Costa 
Rica,  743  CI  to  83s  "per  cwt. 

Cocoa. — Tlie  better  qualities  of  Trinidad  have  brought  an  advance  of 
23  to  33  per  cwt.  Common  sorts  without  alteration.  5)76  bags  Trinidad 
part  s)ld  at  CGs  to  823  for  ordinary  grey  to  good  red.  Of  300  bags  St 
Lucia,  a  few  lots  sold  at  47s  per  cwt. 

Rice  has  mot  a  somewhat  better  demand ;  about  10,000  bags  on  the 
spot  have  changed  hands.  Rangoon,  &o.,  Os  to  9s  4Jd  ;  and  white  Bengal, 
133  7jd  to  15s  9d  per  cwt.  For  arrival,  two  cargoes  Necrancie  at  10s 
for  the  Continent,  or  lOs  9d  for  the  United  Kingdom. 

luPOBTS  and  Dbuvkkies  of  Kice  to  June  17,  wiih  Stocks  on  hand. 
1865.  1864.  1863  1862. 

Imports .to=s    2285.3     ...    26359    ...    19690    ...    36101 

Deliveries 34161     ...    S47SS     ...    37719     ...    27C50 

Siock 29910    ...    37510     ...    4O044    ...    38945 

Tea. — The  market  has  niled  quiet,  tlie  pubUc  sales  of  China  have 
passed  off  witliout  animatiou  :  fine  Moning  and  Kisows  realised  23  4d  to 
2s  8d,  bsing  extreme  rates.     Japan  greens  declined  2d  per  lb. 

Spices. — All  descriptions  are  without  material  alteration.  555  bags 
pimento  part  sold  at  rather  firmer  rates :  good,  2Jd  ;  one  lot,  2^.  Black 
pepper  is  in  fair  request.  About  1,GOO  bags  sold,  chiefly  Penang,  at  3d  to 
3-^d  ;  a  little  Singapore  at  3^d  to  3^d.  Of  white,  a  few  lots  Singapore 
have  sold  at  ogd  to  ojd  per  lb.  24  cases  Penang  cloves  were  baught  in 
at  l3  2^d  to  Is  3d,  and  204  bags  Zanzibar  at  3fd  to  S^d  per  lb.  305 
casks  Jamaica  ginger  realised  oGs  to  998  per  cwt. 

Saltfetre — About  1,100  bags  Bengal,  refraction  7J  to  3J,  sold  early 
in  the  week  at  25s  9d  to  263  Gd,  but  recently  there  have  been  no  trans- 
actions, and  the  market  closes  flat. 

iMi'OKTS  and  Dkhvekies  of  Saltpetre  to  June  17,  with  Stocks  on  hand. 
1865  1864  18e3  1862 

Imports    tons      3058    ...      7752    ...      9294    ...       8270 

Deliveries ». 83.W     ...      5992    ...      C739    ...      8629 

Stocks   6115    ...      8918     ...      6364     ...      2774 

Gochineal  has  obtained  an  advance  of  Id  per  lb.  29G  bags  in  auction 
part  sold:  Honduras  silver,  3s  Id  to  33  5d  ;  black,  33  5d  to  43  4d ;  Tene- 
riffe  silver,  3s  2d ;  black,  33  3d  to  3s  lOd ;  and  Mexican  silver,  23  9d  to 
3s  Id  per  lb. 

Drugs. — The  sales  were  small,  and  went  off  without  change  in  prices. 
Jute  has  sold  slowly,  at  rather  lower  rates.  Of  8,438  bales  in  auction, 
barely  one-lialf  found  buyers  :  low  to  fine,  10^  lOs  to  21^  153  ;  cuttings, 
6/  per  ton. 

Oils. — Olive  is  in  small  supply,  and  Mogadore  has  sold  at  49/  lOs  per 
ton.  Palm  is  more  in  request,  and  is  worth  37s.  Cocoa-nut  also  has  met 
a  more  active  demand,  at  43s  for  Ceylon,  and  443  9d  for  Cochin.  Lin- 
seed is  scarcely  so  firm  as  last  week,  though  there  is  no  quotable  change 
in  prices.  Refined  rape  oil  is  Is  dearer,  business  having  been  done  at 
46s  Gd  per  cwt. 

Tallow. — Petersburg,  with  an  improved  demand,  has  advanced  to 
41s  9d  for  oreaent  delivery,  and  to  42s  9d  for  last  three  months  delivery. 
PAKTICULABS  OF  TALLOW. — Moiuiny,  June  19,  1865. 

1802.  1863.  1864.  1885. 

ca'kg.  ea«ks.  cask.'i.  casks. 

Stock  this  I'ay  35,349     ...     37,430    ...    43,938     ...    31,602 

Ucllvereil  lust  week 2,110    ...         7-53    ...         900    ...      1,132 

Ditto  from  1st  June 6,147    ...      2,235    ...      2,404    ...      3,144 

An-ivnl  1.1S'.  week 1,076 661    ...      1,444 

Ditto  from  1st  June    2,184     ...      1,921     ...       1,321     ...       2,263 

Price  of  Y.C 46s  9d    ...    428  9d     ...   403  9d     ...    408  9d 

Price  of  Town 478  3d    ...   438  9d    ...   4l3  6d    ...   41s  6d 


POSTSCRIPT.  Fbidat  E\-enino. 

SnoAS. — The  market  closed  without  improvement.  The  public  sales 
were  small  and  went  off  without  animation,  at  previous  rates.  540  casks  j 
West  India  were  sold  to-day,  and  the  week's  business  in  this  description 
amounts  2,923  casks.  1,455  bags  Mauritius  on  sale  part  found  buyers 
at  283  to  29s  for  brown  sirops.  870  bags  Dumma  Bengal,  sold  at  273  Gd 
to  31s  ;  and  304  bags  date  Madras,  at  25s  per  cwt.  Afloat,  a  cargo  of 
Havana,  No.  12  to  12^,  at  25s  Gd  for  the  United  Kingdom. 

Coffee  continues  in  good  demand,  at  full  rates.  40  casks  plantation 
Ceylon,  sold  at  833  Cd  to  8Gs :  378  bags  native  Ceylon,  7l3  to  753 ;  and 
193  casks  1,215  barrels  Jamaica,  at  G8s  to  92s  for  good  ordinary  pale 
to  fine  colory.  A  parcel  of  Rio  was  offered,  but  only  low  bids  were  made, 
and  it  was  withdrawn. 

Rice. — Of  850  bags  Madagascar  in  auction,  a  small  part  sold  at  153 
per  cwt.  Privately,  1,200  bags  Necrancie  and  Rangoon,  at  93  6d  to 
93  7Jd  per  cwt. 

Tea. — ^jVfeout  12,000  bags  passed  to-day ;  prices  were  irregular,  but 
generally  without  material  alteration  from  yesterday's  rates. 

Tallow. — Petersburg  closed  at  41s  6d  on  the  .spot,  and  42s  3d  for  last 
three  months'  delivery.  At  auction,  1,587  casks  were  offered,  and  a  good 
part  sold  :  South  American,  40s  Gd  to  4l3  Gd ;  Australian  beef,  39s  3d 
to  393  Gd ;  sheep,  4l8  3d  to  4l3  6d  ;  East  India,  38s ;  and  Petersburg, 
393  9d  to  408  3d  per  cwt. 

Coir  Goods  brought  fully  fonncr  rates  at  the  auctions  this  afternoon. 


ADDITIONAL  NOTICES. 

Refined  Sugar. — There  is  nothing  new  as  respects  the  home  or 
foreign  markets  for  refined  sugar. 

Dry  Fruit. — But  little  business  has  been  done  dirring  the  week.  No 
change  in  prices  to  report. 

Colonial  Wool. — Prices  firm. 

Flax.— Market  firm. 

Tobacco. — There  has  been  even  less  demand  for  American  gi'owths 
during  the  past  week.  Substitutes  of  pure  descriptions  have  been  in 
rather  better  demand. 

Leather  and  Hides. — The  leather  market  of  the  past  week  has  shown 
scarcely  any  alteration.  The  demand  has  about  equalled  the  supply  of 
fresh  goods,  which  however  was  rather  limited  at  Leadenhallon  Tues- 
day. Good  crq)  hides,  40  lbs  and  50  lbs,  light  English  butts,  and  light 
and  middle  weight  calfskins,  were  the  articles  most  wanted.  Prices  re- 
main stationary. 

Met«l3. — We  have  to  note  continued  quiet.  Copper  is  still  rather 
■weaker  in  quotations,  with  the  greatest  shyness  on  the  part  of  buyers 


Tin  is  a  trifle  better  from  some  speculative  operations  in  Straits.  The 
Dutch  Trading  Company's  sale  takes  place  on  the  2'.)th,  when  170,000 
slabs  of  Banca  and  Billiton  will  be  offered.  Iron  niaiutains  its  steady 
position.  Spelter  is  a  little  less  firm  this  week  than  last.  Lead  con- 
tinues to  be  neglected.  Tin  plates  are  in  steady  denuiud. 
Tallow. — Official  market  letter  issued  this  evening: — 

•    d 

Town  tallow  43    0 

Fat  by  ditto    2    11 

Vellow  Russia  43    3 

.Helted  stuB    32    6 

Ro^sh  ditto    18    0 

Greav<<a 18    0 

Oool  dress 6    0 


SIETROPOLITAN    CATTLE   MARKET. 

Monday,  June  19. — The  total  imports  of  foreign  stock  into  London, 
last  week,  amounted  to  14,1G9  head.  In  the  corresponding  week  in 
1864  we  received  11,092;  in  1863,  8,323;  in  1862,8,212;  in  1861, 
10,075  ;  in  1860,  8,082 ;  and  in  1859,  6,936  head. 

There  was  a  full  average  supply  of  foreign  stock  on  sale  in  our 
market  to-day,  in,  for  the  most  part,  fair  condition.  Sales  progressed 
steadily,  at  late  rates.  The  arrivals  of  beasts  fresh  up  from  our  our  own 
grazing  districts  were  very  moderate.  Those  from  Lincolnshire  and 
Northamptonshire  were  in  good  order.  From  Scotland,  the  receipts 
were  limited  when  compared  with  several  previous  weeks,  whilst  the 
supply  from  Ireland  was  trifling.  On  the  whole,  the  demand  for  all 
breeds  rided  firm,  at  an  .advance  in  the  quotations  of  Monday  l:ist  of  2d 
per  8  lbs.  The  best  Scots  and  crosses  were  disposed  of  at  from  5s  to 
5s  2d  per  8  lbs.  There  was  an  increased  supply  of  shesp  in  the  pens,  and 
the  mutton  ti'ade  was  quiet.  Prime  Downs  and  balf-breds  realised  6s  to 
6s  4d  per  8  lbs,  but  most  other  breeds  were  rather  lower.  Lambs  were 
in  fair  supply  and  sluggish  request  on  rather  easier  tenns.  Prices 
ranged  from  6s  to  7s  8d  per  8  lbs.  There  was  a  good  demand  for  calves 
at  last  Monday's  cuiTency,  viz.,  from  4s  4d  to  5s  4b  per  8  lbs.  The 
supply  vf as  only  moderate.  We  have  to  report  a  slow  inquiry  for  Jiigs, 
at  late  rates.     The  supjily  was  good. 

SUPPLIES- 

Juno  20,  1864.  June  19.  1865 

Blasts 5160    49iiO 

Sheep  and  lambs 287:)0    28290 

Calves 311    430 

Pigs 520    400 

Thursday,  June  22.— The  supply  of  beasts  on  sale  to-day  was  tole- 
rably extensive,  and  all  breeds  moved  off'  slowly  on  ratlier  lower  terms. 
The  general  top  figm'o  for  Scots  and  crosses  was  5s  per  8  Ib.s.  The  show 
of  sheep  was  moderate,  yet  sales  progressed  slowly  at  drooping  prices. 
The  best  Downs  and  half-breds  changed  hand.s  at  Gs  to  (is  2d  por  8  lbs. 
We  have  to  report  a  dull  trade  for  lambs  at  barely  previous  rates.  The 
quotations  ranged  from  Gs  to  7s  8d  per  8  lbs.  The  supplj'  of  calves  being 
extensive,  the  veal  trade  was  heavy  at  2d  per  8  lbs  loss  money.  Prime 
small  pigs  were  rather  dearer,  but  milch  cows  iiilod  heavy. 
Per  8  lbs  to  sink  the  offal. 


d 

to  3  10 

4    4 

4  8 

5  0 
4  10 

6  4 
6  10 

LnniI.se.iOa  to7s8iI, 
Head  of  stock  on  sale. 
Total  Supply — Beasts,  1,050;  cows,  136;  sheep  and  lambs,  12, 
pips.  22't. 
Foreign  Supply — Beasts,  690;  cows,  — ;  sheep  andlaml:s,  4.000; 


s  d 

Coarse  and  inferior  beasts  3  6  ' 

Second  quality  ditto  4  0 

Prime  iar;re  o.xen    4  6 

Prime  Scots,  Ac 4  10 

Coarse  and  interior  sheep  4  0 

Second  quality  ditto  5  0 

Prime  coarse-woolled  do..  5  6 


Prime  Southdown  sheep 

Large  coarse  calves  4     2 

Prime  small  ditto  4  10 

Large  Ijogs 3  10 

Small  porkers 4    8 

Suckling  calves each  19    0 

Quarter  old  store  pigs...    20    0 


d       8 

6  0  to  6 
4 
6 
4 


1 00;  calves,  1,020; 
calves,  9'>0;  pigs,- 


NEWGATE  AND  LEADENHALL. 
Per  8  lbs  by  the  carcas.s. 
d       s    d 
4  to  3 


Inferior  beef  3 

Middling  ditto   3  10  4  0 

Prime  large  ditto  4    2  4  4 

Prime  small  ditto 4    6  4  8 

Veal 4    0  6  0 


Inferior  mutton 4 


Middling  ditto 

I'rimo  ditt  ■ 

Large  pork  . 


Lambs,  68  Od  to  7s  Od. 


6 

5 

3 

Small  po'k 4 


HOP  MARKET. 
Borough,  Friday  June,  23. — Tlie  accounts  from  the  plant:itions  are 
still  very  favourable.  The  hop  trade,  consequently,  rules  quiet,  yet  very 
little  change  has  taken  place  in  prices,  as  compared  with  Jlonday.  The 
supply  of  produce  on  offer  is  very  moderate.  Jlid.  and  East  Kents, 
100s  to  1903  ;  Weald  of  Kents,  100s  to  1503 ;  Sussex,  lOOs  to  140s ; 
Yearlings,  lOOs  to  130s  per  cwt. 


POTATO  MARKETS. 
Borough  and  Spitalfields,  Friday,   June  23. — These  markets  are 
well  supplied  with  potatoes  for  tlte  time  of  year.     The  demand  for  them 
rules  heavy,  at  from  GOs  to  120s  per  ton.     New  potatoes  are  in  fair  sup- 
ply.    Jersey  qualities  command  7s  to  10s,  and  foreign,  5s  to  93  per  cwt. 


HAY  MARKETS. 
Thltisday,   June   22. — The    various  markets    are  very   moderately 
supplied  with  haj'  and  clover,  the  trade  tor  which  ruled  firm,  .it  extreme 
rates.     Sti'aw  moves  off  slowly,  at  previous  quotatious. 
Per  load  of  36  trusses. 

Smithfield.      Cumberland.      Whitechapel. 

Meadowhay  90  to  110    ...    90  to  113    ...    90  to  lio 

Clover  100  to  130    ...  100  to  l.SO    ...  100  to  130 

Straw    26  to    30    ...    28  to    34     ...    20  to    30 


COAL  MARKET. 
Friday,  June    23. — Wallsend  :  Haswell,   173  9d — Hotton,   173  9d — 
Hetton  Lyons,  153  9d — Kelloe,  IGs  Gd — Eden  Main,   IGs  Gd— Tunstall, 
153  2d — Buddie's  West  Hartley,  IGs— Hastings'  Hartley,  IGs  9d.     Ships 
at  markst,  16  ;  sold,  8 ;  gas  contracts,  &c.,  8 — 16;  ships  at  sea,  30. 
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LIVEEPOOL     MAEKETS. 


WOOL. 

(FltOU  OUB  OWS  COnttXSTOSDtSYn.')  _ 

Friday,  June  23. Tho  doraand  for  home  consumption  contmucs  fair, 

thouch  tho  bueinoss  done  this  week  has  been  of  no  great  amount,  as 
holders  are  very  firm,  and  ondoavour  to  obtain  rather  liettor  prices, 
whicli  buyers  sliow  some  rolnctance  to  submit  to. 

CORN. 

(TROU  OUB  OWN   CoRRESPOJinKHT.I 

Fbtoay  Jime  2.<!.— Moderate  attendance.  Wheat  quiet,  at  Tuesday  s 
extreme  rates.  Flour  quiet,  at  late  rates.  Indian  com  unelianged. 
Beims,  oats,  and  oatmeal  quiet. 


Ctf    (^auttc. 


Tuesday,  June  20. 
BANKRUPTCY  ANNULLED 

J.  Thornton,  Paddock,  woollen  manufacturer. 
BANKRUPTS. 

J  Ballard,  Lambeth  walk,  bootmaker— J.  Bond,  Grafton  street, 
Fitz'roy  square,  surgeon— J.  Biyan,  Portland  place,  Rotlierhithe,  and 
Borough,  cocoa-nut  matting  manufacturer— C.  C.  and  R.  Chambers, 
Hampstead.  contractors— R.  Critchloy,  St  George's  street  East,  boardnig- 
honso  keeper— E.  Englisli,  Bow,  butcher— H.  W.  Forcade,  sen.,  Laurie 
ten-ace,  clerk— G.  Gipson,  Low  Leyton,  plumber— W.  Godden,  Plum- 
stead,  grocer -R.  Jarlett,  Lee,  Kent,  comdealer— Johnson  and  Snook 
ilillwall,  shipbuilders— J.  Lacoy,  late  of  Foley  street,  builder— R. 
Miller,  Brompton,  dairyman— W.  Nokes,  late  of  Hammersmith— S.  and 
H  Polham,  Clapham  road,  lessees  of  the  New  Royalty  Theatre — C.  Bust, 
Mare  street.  Hackney,  clerk— J.  W.  Rutherford,  Fore  street,  Limehouse, 
•hipwright— H.  SchaUehn,  Kensington,  professor  of  singing— C.  Seyton, 
Upper  Ebury  street,  comedian— R.  Snell,  jun.,  Essex  road,  Islington,  and 
Kingsland,  photographer— G.  H.  Stephens,  Dock  street,  Upper  East 
Sniithfield  and  Wanstead,  soap  manufactui-er— J.  Thomas,  Alexandra 
teiTace,  Acton,  builder— W.  B.  Wedgwood,  Southampton,  farmer- 
B  Andrews,  Ashington,  daiiyman- T.  Arden,  Middlewich— F.  Back- 
house, senior,  Goole,  plumber- W.  Bailey,  Newcastle-mder-Lymo, 
joiner- H.  Baker,  Swansea,  bookseller- M.  Barrell,  Worcester— J. 
Bates,  Heaton  Norriss,  commission  agent— G.  Bindon,  late  of  Aberavon, 
potato  dealer— J.  Bostoek,  Malpas,  innkeeper— T.  Brogden,  OldAccring- 
ton,  block  printer— W.  Bulbeck,  Westboume,  butcher— D.  Cook,  late  of 
Liverpool,   dealer   in   submarine  glue— W.   Cory,    St    Austell,    cattle 

dealer ^R.  Darcy,  Manchester,  leather   dealer — J.  Dixon,    Birkenhead, 

joiner— J.  T.  Gibbs,  Wednesbury,  labonrer-^J.  Giffen,  Tranmere,  book- 
keeper—C.  Gladish,  South  Retford,  corn  miller— W.  Gosling,  Sussex, 
grocer— A.  Gray,  Groat  Wilbraham,  pollard  merchant— S.  Hague, 
Oldham,  bookkeeper— J.  Himcoclc,  N«.v  Alresford  engineer— H. 
Hardwick,  Wakefield,  joiner- G.  Hanison,  Liverpool,  general  outfitter 

W.  Harrison,  Warley   Clough,   leather   dealer — J.  Heaton,  Oldham, 

grocer— J.  Hope,  late  of  Wakefield,  bricklayer— B.  Jenkins,  Pendwir, 
dealer  in  cattle— T.  L.  Johnson,  B.  Hawkes,  G.  Barlow,  and  G.  WaUing- 
ton,  Birmingham,  bankers— R.  J.  Jones,  Great  Toi-rington,  physician— 
E.  W.  Lawrence,  Liverpool,   auctioneer — H.  Liddle,  Manchester,  com- 


mission agent  —  R.  Mainwaring,  Birkenhead,  carter  —  J.  Marshall 
Stockport,  cotton  spinner— T.  Matthews,  Stoke-upon-Trent,  carter— r! 
Mudd,  Milton-next-Gravescnd,  cai-penter— S.  Nelson,  Middlesborough, 
tobacconist — J.  Pearson,  Litherland,  near  Liverpool,  boarding  proprie^ 
tress- G.  Peicival,  Latchford,  butcher— A.  Pierce,  late  of  Bootlo,  pub- 
lican—J.  Proctor,  Liveipool,  builder  —  J.  Pye,  Liverpool,  licensed 
victualler — W.  Rodfcm,  Loughborough,   druggist— B.   D.  Rees,  late  o£ 

Cwmamman,    Aberdare  —  C.    Rimington,    Oakham,    saddler  .John 

Roberts,  Dewsburj-- James  Rogers,  Bridgwater— Thomas  Rosbctham, 
Liverpool,  sack  dealer— J.  Rowley,  Burslem,  licensed  victualler— 
R.  Ryder,  Southampton,  house  painter— H.  Score,  Bridgowater.  beer- 
house keeper— W.  Shenton,  Belper,  tobacconist — H.  Slack,  Worcester, 
stationer— T.  Stockwoll,  late  of  New  Wortlcy,  Yorkshire— D.  Stratton, 
Luton— 0.  Thomas,  Birkenhead,  builder— W.  Turner,  Hartland,  fanner 
— T.  Kemp,  junior,  LiveiT)ool,  wool  broker- G.  Knight,  Blakeney, 
Gloucestershire,  seller  of  potatoes— W.  White,  Aldershott,  agent. 

•  GAZETTE  OF  LAST  NIGHT. 
BANKRUPTS. 
T.  Armistead,  Norwood,  shipping  merchant — J.  M.  Luck,  Tottenham 
court  road,  wine  merchant — T.  R.  Fisher,  Chiswell  street,  law  stationer 

— J.  Stevens,  Hammersmitli,  builder— W.  Robertson,  Kilbui-n,  oilman 

J.  T.  Greenwood,  Kingsland,  dairyman — A.  Benabo,  St  George's-in-the- 
East,  general  dealer— J.  W.  Phillipson,  Goswell  street,  printer — G. 
Miller,  Harrow  road,  licensed  victualler- W.  Blinko,  Acton,  cattle  sales- 
man— E.  Evans,  Croydon,  furniture  dealer— E.  T.  Edgington,  Store 
street  and  New  JIarket  ten-ace — M.  Shield,  Westminster,  railway  con- 
tractor— J.  Lightfoot,  Brentford,  glass  cutter— D.  M.  Allan,  Chelaeo, 
house  decorator — .7.  Hook,  Kernel  Hempstead,  bricklayer — C.  M.  L. 
Dillon,  Dover  street— H.  Benham,  jun.,  Eynsford,  butcher- R  Dawes, 
St  John's  wood,  schoolmaster — A.  Smith,  Calvert  road,  retailor  of  beer — 
Hon.  R.  Betliell,  Stanmore,  barrister-^.  C  Webb,  Soho,  pipemaker — 
J.  Wauthier,  Dalston,  inventor  of  motive  power — S.  Smyth,  Grafton 
street,  artist — S.  Jones,  St  Luke's,  upholsterer— W.  Brooks,  Downham 
market — H.  J.  Jameson,  Aldgate,  auctioneer — C.  T.  Hicks,  Tooley  street,. 
ale  merchant — J.  U.  Josslyn,  Chelsea,  warehouseman — J.  J.  Bennett, 
Blandford  Forum,  draper — W.  J.  Field,  Southampton,  wine  merchant — 
H.  Redfern,  Nottingham,  phmiber — f.  Crosher,  Nottingham,  grocer — 
W.  Sully,  Weston  super  Mare,  builder — F.  Britten,  Doynton,  builder^ 
A.  M.  James,  Bath,  clother — E.  Cockcrolt,  Quecnsbury,  and  T.  Robert- 
shaw.  Ambler  Thorn,  worsted  manufacturers — J.  Nelson.  Ossett,  cloth- 
manufacturer — H.  Haigh,  Halifax,  woolstapler — W.  N.  Tollerton,  Lin 
coin,  artist — E.  Ames,  W;ion  Rhyddid — T.  Jones,  Green,  timber  mer- 
chant—-E.Humphrey.s,  Wrexham,  railway  contractor — W.  B.  Illingworth, 
Blackburn,  clerk — W.  Smith,  JIanchester,  agent — A.  Shellard,  Mon- 
mouth— S.  Walker,  Wolverhampton,  warehouseman — J.  Jeavons, 
Wolverhampton — T.  Clinton,  Wolverton,  straw^  deiJer — J.  C.  Green, 
Wellington — Ann  Hill,  Shaw  Crompton — J.  Groves,  Evesham,  inn- 
keeper— S.  Champitt,  St.  Thomas  the  Apostle,  linendraper — T.  Peters, 
Cullompton,  basket  maker — M.  Hall,  Ford,  mason — J.  J.  Chaffey, 
Ventnor,  tobacconist — J.  Coley,  Kidderminster,  tinman — A.  Hasson, 
Halifax — A.  Sawyer,  Bradford,  waste  dealer — 0.  Marsden,  Cleckheaton, 
tailor — W.  Meeli,  HuddersSold,  provision  dealer — R.  Taylor,  Man- 
chester— P.  Eden,  Manchester — G.  Hanson,  Rotherham,  publiean — 
C.  French,  Rotherham,  tailor — C.  Crook,  Egerton,  ma?on — G.  F.  I<am- 
bert.  Kingston-npon-Hull,  clerk— W.  \V'.  Wilkinson,  Kingston-upon- 
Hull,  cordwainer — R.  Jones,  Presteigne,  huntsman — J.  Walker,  Ibstock, 
agent — W.  Greenliam,  Henstridge,  tailor — X  Trenam,  Mansfield,  painter 
— E.  Griffiths,  Laleston,  contractor — A.  Edwards,  Wells. 


metal    UtLilfaaji    ^vatHe    Uttuvufk» 


Amoant 

AverftKO 

Dlvtaend  pnr  cant. 

expended 
per  last 
Report. 

cost 

First  half  iSecond  half 

per  milo. 

Year  1863. 

1864.               1864. 

£ 

£ 

£    s    d 

£     s     d 

£    a     d 

1,690,697 

13,431 

4    0    0 

1  10     0 

2     0     0 

490.000 

18,214 

0  10     0 

4  15     0 

4,063,650 

83,368 

4  10     0 

2    6     0 

2  15     0 

10,476,760 

87,219 

5  15     0 

3     6     0 

3  12     6 

1,918,894 

10,372 

••* 

•.* 

1,100,000 

17,460 

4    0    0 

2    0    0 

22,000,000 

20,000 

6    0    0 

2  10    0 

16,174,683 

14,821 

... 

«.* 

22,369,600 

83.740 

1  17    6 

0  ii    6 

16     0 

11,1  00,000 

20,000 

5     0     0 

2  10     0 

... 

10,903,880 

41,841 

6  10     0 

2  15     0 

4     7     6 

1,708,671 

17,086 

6     0     0 

2  10     0 

... 

6,694,150 

14,713 

4    7     6 

2     6     0 

2     6    0 

45,000,000 

37,344 

2  10     0          1  10     0 

1  12     C 

6,074.001 

14,707 

0  15     0 

20,430,817 

60,697 

6  10     0          2  17     6 

3     0     0 

61,751,920 

40,653 

5     2     6          2  17     6 

8  10     0 

■i.  1(8,261 

877,088 

8  16     0          1  16     3 

2     13 

12,979,736 

48,432 

5     0     0          2  10     0 

15,264,466 

81,162 

6     C     0 

2    6     0 

2  16     0 

4,443,602 

01,717 

... 

••• 

794,244 

17,650 

6    0    0 

3    0    0 

3     0     0 

18,380,141 

64,96^ 

0  15     0 

17    0 

16     0 

588,716 

21,026 

8  10     0 

5    0    0 

5  10     0 

2,869,447 

692,363 

6     0     0 

2  lu     0 

3  10     0 

24,470,656        86,909 

6     7     6 

8  10     0 

3  17     6 

S,62.%670         13,834 

4  10    0 

2     0    0 

10     0 

967,141         18,483 

4  10     0 

2  10    0 

2  10     0 

15.969,662         36,967 

1  10    0 

10    0 

12     6 

4  17     6     1     2  IS    0 

3     2     6 

4002T6I2  17     6 

8i,sie,oeo 

S8,»23<       2     8     9 

1  U     3          1  IS     9 

6  12     6 

8  10     0         4     0    0 

7  ir.    0 

4    0     0         4  10    0 

2,868,66') 

268,184          6  10    0 

3     0     0         6     0    0 

6,636,08C 

21,796          3  15    0 

2     0     0          2     6    0 

2,686,504 

23,775          6    0    0 

3     2     6          3  12     6 

8,628  976 

J6,6.',8         0  18    9 

0  12     6 

0  17     6 

17,673,30« 

»5,981          6    3    4          2     2     6 

2  17     6 

•J,800,(0( 

85,600         ITS          0  16     3 

1  12    6 

1,631,19! 

26,916          9  10    0          5    0    0 

S    U    0 

1,376.  »4- 

W,('41          6     0    0          3    t    0 

2    6    0 

1,806,16 

16,993 

10    0 

0    6    0 

0  10    0 

Name  otKatlways 


Week 

ending. 


1864 
June 


-P.KCEIPrs- 


PaBsengera, 

p&rc&is,  &c. 


ivterchundiat 
minerftls, 
rattle,  &c. 


£      •  d 

1'90    1  4 

690  0  0 

4214  7  8 

6696  IS  8 


616  10  8 


16 

10 

18 

181 

27 

181  1363  13  6 

16 

27 1 

1811S861  17  10  13404  15  1 

isl 

IS 
10 
16 

18 


5628  11     5 
38804  14     7 


Belfast  and  Northern  Counties  ... 

Blytli  and  Tvne 

Bristol  and  Esuter 

Caledoninn 

Detroit  and  Milwaukee     May 

Dublin  and  DiogheUtt      jjune 

P.ast  Indian -^pr. 

Grand  Trunk  of  Canada May 

Great  Eastci-n         June 

Great  Indian  Peninsula Apr. 

Great  Northern      June 

Oroat  North  of  Scotland 

Great  Soutliern  &  Western  (Irish^ 

Great  Western        

Great  Western  of  Canada  ...  9 

Lancashire  and  Vorkshirc 18  18-289    0    0 

London   fc  Ncrth-Western,  fcc. ...  IS.sSJSS    0    0 

London  and  lilackwall        .         ..  IS    1833    0    0 

London,  Brighton  .t  Jcuth  Coasi  17  10580    0    0 

London  and  South-Westcrn       ..  18 

London,  Ohatliam,  and  Dnvor    ...  11 

LoiKjun,  Tilbury,  and  Sonthcnd...  11 

M.inchts.,  SI  cliid,  &  Lincolnshire  18 

Maryport  and  Carlisle      ...        «. 

Metropolitan  t8 

.Midland        18 

Midland  6t  Western  (Irish)       ..  16 

Monklnnds 1' 

\orth  British  &  Edinburgh  ftCIas.  18 

Nnrth-Eoftera— lieiwick  ...         I 

Do.  York 

Do.  Leeds  ... 

Do.  Cailisle         I 

U«.  Stockton  and  Darlington  J 
North  London         ..         ..         ..  18], 

ferth  Staftordshlro  H 

Scottish  Central     ...  18 

.Scottish  Iloith-Eastern 10, 

South-Eastern        ..        ,.        ,.  lO.i 

Sotcth  Devon  18 

raft  Vale H 

|ni«ttr _       ..        ..  11 

-Waterford  and  Limerick  ,,.,       •«.  91 


£       s  d 

919  10  0 

1365    0  0 

2611     7  3 

.3133     9  5 


.S210    6    r. 
34330    7     0 


6439  0  0 

2252  0  0 

6295  0  C 

427  0  0 


■240n  0  0 

56611  0  0 

246  0  n 

4547  0  0 


Total 
Receipt*. 

£  I  d 
2029  17  4 
2f45    0    0 

ta-is  14  11 

188J9     2    8 


5193 

1980 

29456 

24116 


I  I  raffle 

.     per 

-iamo  mile 
week  per 
1864    week 


0 
4 
0  0 
0  0 


3-2266  12  11 
20872  0  0 
36483  0  0 
29«2  0  0 
8838  16  10 
74185  1  7 


7-2  0  0 

290  0  0 

,0878  0  0 

1109  0  0 


1990  14  8  2467  1  8 


10305  0  0  12195  0  0 


11491 
42340 
ll6244 

2079 
21627 
8-24.34 

7174 

2642 
17174 

153C 

280<.l 
4-660 

6457  16 

165S  e 
22500  0 


£ 

1813 

1S69 

8608 

19021 

4603 

1826 

24169 

22463 

32188 

1534 

32475 

2866 

814e 

78569 

10-64 

40880 

113183 

•2015 

2014' 

•28916 

6090 

1822 

18336 

1525 

2247 

46721 1 

6446; 

I7I6 

31023 


!4-'.Cl  0 
302.J  8 


1481  0  0 
«0«  0  0 


6201  0  0 
1201  IS  3 


1184  0  0 
734  0  0 


65771  0  0 


8507  2 
9153  0 
6692  16  0 
6376  0  t 


29762 
422 


0  0 

6  10 


4975  «  a 
2667  0  0 
18J!)  0  0 


61043 


8869 
8263 
8910 
5159 
ii»)7 
422' 


£ 

20 
73 
66 
£7 
27 
22 
26 
17 
46 
35 
90 
29 
22 
67 
SS 

105 
91 

S61 
79 
6« 
99 
56 
70 
55 

749 
62 
24 
23 
$6 


Mlln 
open  In 


99} 
28 

12U 

281  i 

189 

76 

1M5 

S77 

r88i 

590 

404 

100 

.S87i 
1280 

346 

403 
12731 

H 

273 

490i 

72J 

46 

24'2i 

2S 

*f 
6«S| 

260} 

7U 


lUO  IMS 


SS» 

35 
60 
38 
96 
62 
53951  87 
241-2  25 
12421  17 


99| 

28 
12M 
H44| 
189 

76 

•rsj 

1*36 
663 

a* 

8«6 
100 
.-<78i 

1286 
846 
403 

12i3{ 

»» 
261} 
444} 

72t 

46 

242 

28 

H 

«4l 

260J 

71« 

«83i 


» 

258 
113 
188 
So8 

!?* 

106i 

J7 


» 

268 
113 
188 

3CS 
7«i 
t7 

lost 

77 
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COMMERCIAL   TIMES' 

weo&ly  Price  Current. 

f^  Tno  prices  In  tha  followinK  list  ar 
oaretnllj'  revised  evary  Friday  afternoon 
b/  an  sminont  bouse  in  etch  deputaaen'. 

LONDON,  FaiDAT  EVEMJMG. 

Add  s  per  cent,  to   duties  on  peppei 

and  to>i.3co,  and  }  per  cent  on  wines 

bUOB  Suty  tree                 s  d     s  d 

Flrstsortl'ot,  U.S.pcwt    0  0  0  0 

Montreal 23  0  29  0 

First  sort  Pearl,  U.S.—    0  0  0  0 

Jf.intraal 31  0  32  0 

OOeoa  duty  Id  per  lb 

Wfstlndia porcwt  50  0  100  0 

Gmayaquil  _ ~-  70  0  82  6 

Brazil _ 37  0  59  0 

;!<rtFee  duty  3d  per  lb 
Jamaica,  good  middling 

to  fine   per  owt  89  0  108  0 

ane  01  a  to  mill  76  0  88  0 

ioclia,  unfcarbted -60  0  80  0 

Karblod,  com.  to  good  82  0  98  0 

(larbled,  fine  100  0  107  0 

Jeylon.native.ord  to  fine  67  0  75  0 

ordinary 61  0  66  0 

plaatation,     ordinary 

to  fine  ord  72  0  80  0 

fine  flue  ord.  to  mid   81  0  85  0 

good  mid.  to  floe 66  0  102  0 

Java 60  0  92  0 

8:ngapore,ordtogoodord  64  0    7*  0 

Sumatra  and  Padang  ...  54  0  73  0 

Madras  and  TelUAerlY  65  0  98  0 

Malabar  and  Mysore 68  0  99  0 

StDomingo 60  0  74  0 

Braill,  washed  ..... 71  C  81  0 

good  and  flno  ord S*  "  J?  " 

common  to  real  ord...  62  »  6d  0 

Costa  Rica 65  0  90  0 

Havana  and  Cuba 64  0  92  n 

Porto  Rico  A  La  Guayra  65  B  »"  u 
Drugs  anrtDyea  duty  free 

A!*s,  Barbadoes...pcwt60  0  300  0 

Algol,  Bologna............  90  0  95  0 

Bsri5,Peruvian,  pale.p  lb    1  3  /  u 

Quercitron percwt    6  6  9  0 

Camphi.r,  unrefined U5  0  120  0 

Castol  oil,  good  pale  p  lb    0  6  0  6i 

Saflron 34  0    37  0 

CooHlNiaL 

TemritTe por  lb    5  11      3  9 

Mellcan ~    3  0      8  8 

Lao  DTI— good  to  flaa.   l  11     2  1 

^"a"  gal". per  owt  26    0      0    0 

Madras i?    «    ??    S 

China  27    0    32    0 

Tl»»l  Ja'OMICA,  Cutcb  24    6    25    6 

Gambler 0    0      0    0 

DyowoodB  duty  free      £     a    £     s 

EaasiiWoos  .»per  ton  60    0    70    0 

?n.T.e,Cuba —    8  10      9  10 

Jamaica 5  10      6  10 

Logwood,  Campeacliy...    9    0    10  19 
Jamaica  —..    8  10      J  15 

Rid  SanNDBES....-....-    4  IJ      »    u 

SiMN  Wood ..    7  lO    16    5 

Bjga— French 120    4a  ed    6<  C, 

iri>att— Almonds  a    d      a    d 

Jordan,  duty  free,newl25    0  180    0 

Barbary  sweet  52    0      0    0 

Bitter  ....„ 48    0      0 

Od»b*»is,  duty  7s  par  cwt    „    „„    „ 

Patras,  new  ^0    0    26    0 

Vostizza,  new    27    "    "6    0 

Island,  new - 23    0    32    0 

Golf,  new  .„ 28    0    35    0 

Flos,  duty  Taper  cwt 
Turkey  ...  ner  cwt  d  p  34    0    70    0 

PttiMS,  duty  7s  per  cwt 

French,  bottled 70    0  130    0 

German  20    0      0    0 

PmDNKs,dnty7snewd  p  20    0    23    0 

Raisins,  duty  73  per  cwt 

Valencia,  now  ... 88    0    46    0 

Muscatel 35    0  116    0 

Smyrna.red&Cheamo  29    0    3u    0 
Sultana   38    0    *3    0 

OaA^oEs  a    d      s    a 

St  Michael.  1st  quality, 

large  box 0    0      0    0 

Do.  2ad  quaUty "    0      0    0 

Valencia 27    6    "0    0 

LIsbon&StUbes,  jch  26    0    28    0 
Sicily _...  perboxlO    6    l-*    « 

LEKOna 

Messina per  case  20  0  ^;'  » 

Barcelona  nuts...i)er  bag  30  0  80  6 

Spanish  nuts p  br  42  0  «  0 

Brazil  nuts 35  0  36  0 

Cotcr  nuts per  100  16  0  24  0 

Flux  duty  free                   £  a  £  e 

Riga  K  per  ton    0  0  0  0 

—    WFPK 0  0  0  0 

StPeUrsburg,  12-head...  SS  0  41  0 

—             9-head      34  0  35  0 

Egyptian,  govt  dressed      60  0  58  0 

—       native  ditto       20  0  0  0 

Hemp  duty  free 

StPtrsbg.claaa,  per  ton  27  0  29  0 

ootshot    -~...  26  0  0  0 

halt-clean  „....  25  0  0  0 

Riga,  P.llino   _.-  85  0  0  0 

Manilla    26  10  48  0 

F.ast  Indian  Sann.. ..  H  0  23  0 

China  grass 0  0  0  0 

;Dt(! 10  10  23  0 

rejections 9  5  10  0 

cuttings   6  5  6  10 

Coir— Yam,  good  &  fine  48  0  72  0 

ord  to  fair  30  0  45  0 

fibre 19  0  80  0 

rope  20    0  32  0 

]auk 0    0  0  0 


HIDES— Ox  and  Cow,  plb  s 

B.  A.  and  M.  Vid.  drj  0 

Do  &  R.  Grande,  saltd  0 

Brazil,  dry 0 

Irysalted..........^ 0 

Drj'salted  Mauritius 0 

Rio,  dry  Rio  Grande    «.  0 

West  Coast  hides 0 

Cape,  salted  -• 0 

Australian 0 


New  York 

East  India  ....„...,..—.. 

Kips,  Russia  « 

S  America  Horse,  p  hide 
Indlso  duty  free 

Bengal.-.- per  ill 

Onde   _„.„ 

Madras   ...—.».....„ 

Kurpab  «»..»...-. 

Manilla -._... 

Leather  per  lb 

Crop  hides....-  30  to  45  lb 

do        50       65 

English    Butts  16       24 

do  28 

ForelgB    Butts  16 

do  28 

Calf  Skins 28 

do  40 


0  llj 

1  4 
1  2 
1  4 
0  llj 

0  Hi 

1  8 
1  7 
1     2 

0  Hi 

1  0 

0  10 
6    0 

1  2 


1     4i 

1  9 

2  0 
2     7 

1  11 

2  3 
4 
4 

10 
8 


do  80 

Dros8inj(  Hides ».— 

Shave'!^       do 

Borsrj  Hides,  English... 

do     Spanish,  per  hide 

Kips, Petersburg,  per  lb 

do    East  India  0    7      1  11 

MotalS — Coppcaperton    £    a 
Slieating,  bolts,  &c....  91    0 

Bottoms — ...  96    0 

Old  _  SO    0 

Tongh  cake   _  86    0 

Best  select _  88    0 

Ikon,  per  ton  £    s 

Bars,  fee,  British 7  is      8 

Nail  rods.- -.-...    8  10      9 

Hoops _ 9  10    10 

Sheets... 9  10 

Pig,  No.  1,  Wales — .    3    0 

Bars    7    5 

Rails ~-..,.    7    0 

Pig,  No  1,  Clyd 2  14 

Swedish  12  10 

ItAD,  pertou— Eng.plg  19    0 

sheet 20  10 

red  lead  — 21    0      0 

white  do ,..._-.-.  27    0    28 

patent  shot— 22  10      0 

Spanisn  pig    —  18  10      0 

Stibl,  Swedish  in  kegs..  14  15    15 

in  faggots  ....-._  17    0      0 

3PELXE&,  for  per  ton„  23    0    22 

Tin 

English  blocks,  p  ton  97    0      0 

bars  in  barrels  98    0      0 

Refined  — -.-101    0      0 

Banca —  ...  96    0      0 

Strait 91    0      0 

Tin  Plates,  per  box       s     d      a 

Charcoal,  1  C.-.. ...  27    0    28 

Coke,        I  C- _  23    0 

molasses  dnty  3s  ed. 

British,  W.I per  cwt  15    0 

Foreign  -  14    6 

East  India  _  14    0 

Oils— Fish  £    8 

Sperm  ....-—  per  tun  90    0 

Head  matter 88    0 

South  Sea -._  45    0 

Seal,  pale    42    0 

Cod 61    0 

East  India 30    0 

Olive,  GalUpoli 53    0 

Sicily  51    0 

Palm per  ton  33    0 

Cocoa-nut  .-.-......»..-  43    0 

Rapeseed,  pale  (foreign)  46  10 

Linseed „.„ 8.S  10 

Black  Sea  _ p  qr  5Gs  Od    0; 

St  Petersbg  Morshank    0    0      0 


0 
0 
0 
0 
0 
s 
6 
5 
6 

10  10 
4  0 
7  10 
7  5 
2  16 
0  0 
19  10 
0  0 
0 
0 
0 
0 
0 
0 


6 

0 
0 
s 
0 
0 
0 
0 
0 

30  10 
0  0 
0    0 

37     0 

44  10 
0    0 

33  15 
Od 
0 


Do  cake  (English;  p  ton  10/   Os  lOJ    5; 

Do  Foreign 9    0    10    5 

Rape      do      _,    6    0      6  10 

Petroleum — per  tun. 
Crude  Pennsylvania...  20    0      0    0 

Crude  Canadian 10  10      0    0 

Refined  per  gal  2s    64    Os  Od 

Provisions- Duty  free. 
Butter- Waterford  pcwil22»0(1124s  Gd 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 

0 
0 

0 
0 
0 
0 
0 
0 
0 
0 
0 


Salt{>etre.  a 

f-teniral   per  cwt  25 

Bombay  and  Scinde  20 

English,  reflned...„ 29 

N'thatk  OF  Soda.*.. ,«....  13 
Seeds 

Caraway porcirt  36 

Canary __.... per  qr  44 

Clover,  red  —.-pec  cwt  60 

white  ...  _ ...»  45 

Coriander  — ._ —.-  24 

Linseed,  foreign  per  qr  64 

English  ._„ _  65 

Mustard,  br   ......p  bush  12 

white   1-^ 

Rape,  per  last  of  10  qrs  X42 
SlUeduty  free  s 

Snrd&h «,per  It)  29 

Cosslmbuzar  ...,..—-.  18 

Gonatea  » 17 

ComercoUy — ...  1^ 

Bealeah,  &c.  — 0 

China,  Tsatlee  -...26 

Taysaam .- IS 

Canton — 0 

Thrown   0 

Saws— White  Novl  ...,.40 
Fossombrono -    ^ 


Carlow... ...-. 124    0      0 

Cork  4ths  new  .--....101    0      0 

Limerick ...112    0  114 

Friesland  fresh 112    0      0 

American  new  - 116    0      0 

Jersey - 96    0  110 

Bacon,  singed — Waterf.  71    6      0 
Hamburg    61 

Hams— York 80 

Irish ...  .^ 76 

Lard— Watert&.-d  &  Li- 
merick bladder  -—  72 
Cork  and  Belfast  do...  0 
Firkin  and  He.^  Irish  64 
American  &  o'anadian  0 
Cask  do  do  60 

Pork— Amer.  A  Can.  p.b  90 

Beef— Amer.  Jt  Can.  p  tc  98    0  112 

Cheese— Edam CO    0    62 

Gouda 48 

Canter 18 

American    .- — .-  60 

Rloe  duty  free 

CtTOlina    —percwt  35 

Bengal,  yellow  A  white    9 

Madras _     9     0    12    0 

Java  and  Manilla 10    0    21    0 

Sa^O  duty  4id  p3r  cwt 

Pearl .-_-. per  cwt  17    6    23    0 


40 

0 

44 

0 

40 

0 

44 

0 

39 

0 

41 

0 

39 

0 

41 

0 

39 

0 

41 

0 

0 

0 

0 

n 

38 

0 

41 

0 

38 

0 

41 

0 

0 

0 

0 

0 

0 

0 

0 

45 

0 

40 

0 

0 

16 

6 

21 

0 

0   H 


Bologna  ... 

Roya's  ..  — - 

Trento - 

Milan  .—  ...—.—....,— 

OXGANZINCS 

Piedmont,  22-24    ».... 

Do  24-28    

Milan  &Bergam,  18-22 

Do.  22-24 

Do.  24-28 

Do.  28-32 

TEAMs—MIIan,  22-24  _ 

DC.  24-28  .„ 

Bkutias — Short  reel  ... 

Long  do  «...— 

Patent  do    —.- 

PEESIANft      ....- -... 

SplCCS,  In  bond— Pbppei,  duty  6d 

Malabar   . ...per  lb    0    3 

Eastern   - —    d    2; 

White  .. 

PiaiBNTo,  duty  free 

mid  and  good  ...per  lb 
Cinnamon,  duty  tree 

Ceylon,  1,  2,  3    — 

Malabar  &  TolUcheiT 
Cassia  Liqnea.    duty 

free    per  cwt 

Cloves,  dnty  free 
Amboyna    and    Ben- 
coolen  ...—.-per  lb 
Bourbon  and  Zanzibar 
QlNOEK,  duty  free 
East  India  com.  p  cwt  24 
Do.        Cochin  and 

Calicut 68 

African    -....  38 

Mack,  duty  free ...  per  ib    0  10 
Ndtmeqs,  duty  free... p  ib    0  10 
Spirits  Rum  duty  lOs  2d  per  gal. 
Jamaica,  per  gat,  bond 

15  to  25  0  P ..  •       2    8 

30  to  36     — 8     4 

fine  marks 4    6 


0  4i 

0  3f 

1  2 


0    2J    0  2ii 


1    4 

0  10 


2  10 

1    7 


78    0    68    0 


0    4J 


1     5 
0  8} 


0  130 

0    40 

3 


2  10 
8    S 


Damerara,  praof. 
Leeward  Island  —  . 
East  India  —  • 

Foreign  —  . 

Brandy,  duty  10s  5d  p  gal 

Y'ntaKeofjmt 
1st  bran  da-/ 

in  hbds 


1    6 


lOS  £ 

u 


5  10 

6  4 


1862......     8    2      8    3 

I860.,..     9    3       9    4 

Geneva,  common 2    0      2    1 

Fine •  2    4      2    6 

Corn  spirita.pf  duty  paid...  11    8      0    0 

Spirits  f.o.b.    Exportation    15      18 

Malt  splrito,  doty  paid...  12    6    13    6 

BVLg&T — Duty — refined,  ISslCU;  white 

clayed,  lis  8d;  yellow,  10s  6d;  brown, 

9a  4d;    brown  qualities,  83  2d;   cane 

juice,  6s  7d;  molasses,  '6s  Gd  per  cwt. 

8 

Britiaiiplantatlon.yellow  22 

brown  ....- -  19 

MaaritiDB,  yellow —  22 

brown  «....— -  17 

Bengal,cry6.,BOod  yell  ;w 
and  Tbito  ,..■   25 

Benares,  grey*  white  22 

Date,  yellow  and  grey  20 

ord  to  fine  brown 15 

Penung,  grey  and  while  24 

brown  and  yellow    ...  17 
Madras,  grnyyel&white  22 

brown  and  soft  yellow  16 

Jaggery  16 

Siam  and  Cliina  white...  23 

brown  and  yeWow 16 

Manilla,  clayed  ..,.„ 20 

muscovado  .» ».»  17 

Java,  grey  and  uhite.„  25 

brown  and  ye-'cw,,.^  17 
Havana,  whito  ^,  27 

brown  and  yellow-.  .„  19 
Bahia,  grey  and  white...  22 

brown  ». 18 

Pemam&Paraiba,  wliite  ^^ 

brown  and  yellow 18 

For.Mus.lowtoflne  grocy  22 

brown  .„ „  19 

BEriNED — For  consumption 

8tol01bloave8...«. ..  5O 

12tol4  1bloave -  48 

I  Tillers.  22  to  24  lb  ....«  43 
Lumps,  45  lb  ...».»...«  42 
Wet  crushed  ^»....»..„  39 

P'.ecos ^  3I 

I     B4*tird3«. « „  26 

Troasie    .« ^....„.-  16 


d 

s 

d 

6 

27 

6 

0 

22 

6 

0 

27 

6 

U 

0 

29 

0 

6 

28 

0 

(1 

24 

0 

0 

19 

6 

6 

26 

0 

0 

24 

B 

6 

30 

0 

6 

19 

0 

6 

17 

6 

6 

27 

0 

0 

23 

0 

0 

21 

0 

6 

18 

6 

6 

27 

0 

0 

25 

0 

0 

29 

0 

0 

26 

6 

6 

26 

0 

0 

22 

0 

0 

26 

6 

0 

2? 

6 

0 

27 

6 

0 

22 

0 

0 

0 

0 

0 

0 

0 

0 

44 

0 

9 

43 

0 

0 

40 

0 

0 

38 

0 

6 

30 

0 

£ 

18 

0 

SnOAR— Rlr.  continued     s 
For  export,  free  o  n  board. 
Turkey  oavei,  1  to  4  lb,  45 


6  lb  loaves 

10  Ib    do - 

14  lb    do.    

Tltlers,  22  to  28  lb  _., 

Lumps,  40  to  45  lb 

Crushed  -. -., 

Bastards, 


,  37 
.  37 
..  o 
.  34 
.  0 
»  32 
0 


Treacle    15    6 

Dutch,  refined,  f.  o.  b.  in  Holland 
0 
0 


>  lb  lo»ves 37 

10  Ib  do      -  36 

Superfine  crushed 30 

No.  1,  crushed 29 

No.  2   _ _  29 


Belgian  reflned,  f.  o.  b.  at  Antwerp. 


8  to  10  lb  loaves ...  0    0 

Crushed,  1 0    0 

Tallow-Duty  free 

N.  Amer.  melted,  p  cwt  0    0 

St  Petersburg,  1st  y  C  41    9 

Tar— Stockholm,  p  brl._  15    6 

Arcaangel 19    6 

Tea- duty  ed  per  lb. 

Congou,  low 0 

common    0 

ra.  sir.  to  str.  bk.  If.  ...  1 

fine  and  Pekoe  kinds...  1 

Souchong 0  11 

Pekoe,  flowery   0  10 

Orange 1    4 

Plain  Caper 0    6i 

Scented  Caper 0    9 

Oolong  0  10 

Twaukay  common 0  10 

Hyson  kind 1    3 

skin    0    4 

Young  Hyson 0  10 


7J 
9 
0 
7 


0    9 

0  11 

1  7 

2  8 
2  9 
S  0 
2    6 

0  7 
2  0 
2  10 

1  0 

1  6 
0     8 

2  4 
0  11 
2    4 


10 


Canton  0    9 

Ping  Suey  and  Moyune...    1    6 

Gunpowdur 1    2 

Tlmber-Dutyls-Timber 

<teHewnWood — Dantzic 

andMemeifir-.perload  60    0    75 

Riga  fir   — .  65    0    70 

Swedish  fir 48    0    55 

Canada  red  pine  .- 65    0    95 

—  yellowplne.largo  55    0    70 

—  —      small  60    0    55 
K.Brnswk&CanBd.pmo  80    0    90 

Quebec  oak  105    0  120 

Baltic  oak  60    0  120 

African  oak  140    0  210 

Indian  teake  230    0  250 

Wainscot  logs  18  ft  each  .'0    0  105 

Deals<tSawniPrcparedWood,dy2s  p  loud 
Norway,  Petersbg  at..ndjlilO    0    13    o 

Swedish 9    0    11  10 

Russian  11  10    14  10 

Finland  8    0    10  10 

Canada  IJt  pine 16  10    20  10 

—  2nd  U  10     14  10 

American  spruce 8    5    11    0 

Danlzlcdeck,  each 148  0    28,  0 

Staves  dnty  Is  per  load 

Baltic,  per  mille £160     0  220    0 

Quebec,  perstandard  do.  60    0    65    0 

XObaocodySspll&Spct  s  d  s  d 
Maryland,  per  ib,  bond  0  5  0  9 
Virginia  leaf 0    0      0    0 

-  stript 1  10      2    2 

Kentucky  leaf -~    0    6      10 

-         strlpt 10      16 

Negrohead..dy4sor4s6d  2  0  3  6 
ColnmbUulf.dy3s&6pc  0  7s  2  2 
Havana  —..... 16      6    0 

—  cigars, bd  duty  6»    6    0    22    0 
Turpentine — Per  cwt. 

American  Spirits,wthck8  60    0      0    0 

French  do 53    6      0    0 

Rough 11    0    12    0 

Wool— English— Per  pack  of  240  lbs. 
Fleeces  So.  Down  hogs  £20    0    21  10 

Half-bred  hogs  23    0    "'  '" 

Kent  fleeces 22    0 

S.  Dwn  ewes  &  wthers  20 

Leicester  do 22 

Sorts— Clothing,  picklck  22 
Pr  me  and  picklock..  20 

Choice  19 

Super  18 

Combing— Wetlir  mat  23 

Picklock  18  10 

Common  17    0 

Hog  matching 23    0 

Pick  ock  matching...  13  10 
Super  do       ...  17    0 

COLOSIAL —  s     d 

Sydney— Lambs 1 

Scoured,  &c 1 

Unwashed  0 

Locks  and  pieces 

Slipe  and  skin 

Port  I'hili  — Lambs ...  1 

Sioured,  &c 1 

Unwashed  •  0 

Locks  and  pieces  ...  1 

S.  Austrslian — Lambs  1 

Scoured,  &c 1 

Unwaslied  0 

Locks  and  pieces  ...  1 

V.  D.  Land— Lambs...  1    8 

Scoured,  &c 1     4 

Unwashed  0    7 

Locks  and  pieces  ...  1    2 

Cape  G.  Hope— Fleeces  0  11      2    0 

lambs 0  11      19 

Scoured,  &c 0  11      2    0 

Unwashed  0    7J    0  lOi 

Wtno  duty  Is  and  2s  6d  per  gallon 


2 
7 

0  11 

1  1 
4 
2 
7 
0 
3 
3 
« 


24  10 
24  0 

21  0 

22  10 

23  0 
20  10 
19  10 

18  10 

24  0 

19  10 

18  0 
24  0 

19  10 
19  0 

8  d 

1  11 

2  6 


Port per  pipe  24 

Claret  hhds    6 

Sherry  butt  10 

Madeira pipe  411 


£ 

0  80 
0  70 
0  180 
0  ID* 
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8  TATEWENT 
Of  Imports,  Exports,  atn)  Hom«  COTsamptionof  the  followlnft  articles  In  the  24 
weeks onillMK  Juno  17,  isi  6,  showlHg  the  Stock  on  June  17,  compared  with  ite 
corresponding  (Hirtod  of  1864. 

FOKTHE  PORT  OF  LOUDON  . 
t«~  Of  those  articles  duty  free,  the  dellverks  for  Exportation  are  Inciodedander 
the  head  Homo  Consumption. 

EAST  AND  WEST  INDIAN  PRODUCE,  Ac. 

SDOAK 


British 
Plantation. 

Importeu. 

ii^xported. 

Home  Consump. 

Stock. 

1864 

1865 

1864 

1865 

1864 

1865 

1804 

1866 

tons 

tens 

tons 

tons 

tons 

tons 

tons 

West  India... 

<0jn6 

4.-<592 

8'! 

1057 

38252 

49810 

16160 

18827 

Mauritius  ... 

17469 

12029 

189 

2658 

14715 

14331 

16240 

6307 

lijngal&Pg 

1468 

4078 

44 

1662 

1360 

£476 

1708 

9372 

Madras 

4577 
64040 

ecus 

68394 

ISO 

561 

5979 

3061 
72668 

8746 

8991 

Total  UP. 

Foreign. 

Slam,.fec 

496 

6938 

68300 

36864 

43097 

4106 

11899 

922 

S91 

6.559 

4080 

17310 

2.-8.56 

CubaJtHav. 

6.582 

3081 

1278 

6046 

7261 

1S621 

12;88 

13308 

Urazil 

4S37 

281 

64 

251 

4374 

1020 

3297 

2266 

P.  Rico,  ic 

.'5197 

2708 

228 

1017 

5.571 

7877 

6949 

5534 

Beetroot 

1273 

60 

1149 

100 
26698 

125 

45 

Total  Frgn 

21936 

18il9 
86913 

2492 

6705 

24914 

40069 
75923 

42008 

Grand  Total. 

86035 

2988 

_He43_ 

83220 

99366 

85105 

PKICK  OF  SUGARS. 
The  average  prices  of  Brown  or  Muscovado  Sugar,  exclusive  of  the  duties. 

8     d 
From  British  Poasesitlorsin  America No  return 

—  —         Mauritius — 

—  —         East  Indies ,. ,,  - — 

The  average  price  of  the  above  is  — 


Imported. 

Exported. 

Home  Consump. 

1 

Stock. 

MOLASSES 

Westlndia 
Foreign  ... 

1864 
tons 
3037 
254 

1866 
tons 
11S2 
302 

1434 

1864 
tons 
968 

1 

969 

1865 
tons 
462 
51 

1864 
tons 
1148 
296 

1866 
tons 
1350 
236 

1864 
tons 
2725 
001 

1865 

tons 

758 

694 

Total ... 

3291 

513  I       1444  1       1686 

S326 

1362 

MELADO... 

156 

78 

... 

11 

273 

201 

2)4 

150 

RUM. 

Exported  and 

Imported. 

delivered  to  Vat. 

Home  C 

onsump. 

Stock. 

Ifils    1     saU 

frt\t     !     euls 

irals 

gals 

(r»ls        mIb 

West  India- 

1346635    1417690 

646426,     727783 

814500 

800640 

2169640  177.5475 

East  India... 

144S40.       91585 

68130      157185 

44.',5 

8460 

210110    1.342,?0 

Foreign 

64720,       89370 
849915'     884925 

123030'       96840 
Exported. 

20340 

1215 

209205    10ii515 

Vatted  

701695^     793800 

68400 

61470 

640105    466785 

Total ... 

2395710^  2565270 

1539180'   1776700 

907696 

871785 

81198-50  2483056 

COCOA  -Cwts. 

20130  1 
3280 

13984 
13413 

B.PlanUtioni 
Foreign 

15332  , 

10083  : 

1 

19860  i 
64U3  j 

4755 

1872 

3357  1     23134 
1953  1       29S7 

5310  i     26121 

13142 
14111 

Total  ..J 

25915  1 

26358  i 

6627 

23410  1 

27397 

27263 

COFF 

BE— Tons. 

West  India.. 
Ceylon 
I^ast  India... 

Mocha    

Brazil 

Other  Forgn 

Total ... 

I    tons 
203.59 


400 

773 

169 

317 

197 

145 

330 

11700 

10999 

728C 

7145 

5617 

4112 

(091 

70i 

1781 

737 

16.50 

902 

1501 

1084 

184 

255 

198 

129 

335 

117 

414 

2C92 

1850 

1747 

1661 

206 

266 

1377 

124 

1238 

101 

213 

264 
7621 

375 

6.506 

317 
8613  1 

15202 

16916 

10232 

11115 

tons 
22853 


516 
4874 
17C8 

244 
1594 
1272 

10278 


tons 
84763 


tons 
34161 


tons     I 
37516 


tons 
29910 


tons    1 

tons 

tons 

tons 

tons 

ions 

tons 

tons 

\mt» 

195  1 

119 

25 

42 

236 

202 

614 

Black 

1707 

2240 

1462 

1450 

1136 

941 

1915 

3346 

pkirs    1 

pkfra 

pkgs 

jikgs 

pkL'B 

pkgs 

pkgs 

pkgs 

NUTMEGS. 

1261  1 

1161 

1413 

1019 

2848 

3364 

Do.  Wild.. 

94  j 

... 

... 

607 

511 

CAS.  LIG... 

4218  1 

10916 

... 

5962 

9475 

58"7 

7887 

CINNAMON 

3699 

4700 

... 

... 

4213 

4824 

2680 

2149 

bags    i 

bars 

bags 

bags 

bairs 

bats 

bags 

baes 

PIMENTO.. 

88227  ' 

14615 

... 

15942 

8769 

41847 

89466 

KAW   MAIEKIAI.S,  1JYE8TUFFS.  &c 


COCHNEAL 

serons 
5194 

serons 
4372 

soruns 

seroHS 

serons 
7212 

serous 
6724 

serons 
5459 

serons 
6238 

LAC  DYE... 

chests 
1800 

chests 
1960 

chests 

chests 

chests 
2734 

chests 
2010 

chests 
50S0 

chests 
6014 

LOGWOOD 
FUSTIC 

tons 

5378 
980 

tons 
4575 
1829 

tons 

tons 

tons 

5708 
1063 

tons 
6270 
1285 

tons 

4538 
173 

tons 
3701 
1054 

Cf)e  23latllDaB  iHonJtor. 

KAILWAY  CALLS  FOR  JUNE. 


INDIGU. 

East  India... 

chests 
12156 

chenrs 
9367 

chesM 

cheats 

chests 
11300 

cheats 
lUOl 

chests 
23261 

chests 
2)936 

Spanish 

lerons 

6268 

serous 
8660 

serons 

serons 

aerons 
3284 

Bsrons 
5031 

serons 

2892 

serong 

4O64 

SAI,TI'ETKE. 

Nitrate    of 
Potass   ., 

Nitrate    of 
■■^oda  


3058 


1799 


2871 


53i0  i 


10C9 


8918 


414 


Amerloa  ...        542 

•»r"«ll    826 

E.  1  laia,  Ae.    167577 
Liverpool,  all 
kinds 


Total 


baie^ 
23  :' 
203 
105G98  : 

946835  1 


1216216    1062759  1 


1047771 


COTT(P^. 

Dales 
210202 

bales 
234086 

bales 
542 

414 
133098 

790850 

bales 

43 

176 

146051 

816070 

uaies 

'"2 

72066 

S04724 

balls 

"k 

89770 
353820 

210202 

234086 

924904 

962339 

376781 

413624 

Date 
due. 

Hammersmith  &  City  Prof.    7  .. 

ln<lian  Tramway 1  .. 

Midland  r,l  shares,  1865 15  .. 

Do.  4/ shares,  do 15  ., 

Do.  New  18i  Pief 80  .. 

Salisbury  &  Dorset  Junction  17  .. 

Solwiiy  Junction 3  .. 


Amount  per  share. 
Already 


paid. 


£ 

8 

4 

3 
4 


Call 


2  0 
1  10 
1     0 

1  0 

2  0 
2  10 
2    0 


Nnmbcr 
of  Shares. 

..      6,000  ., 

..    50,000  . 

..  128,000  . 

..  12.5,000  ., 

..  114,722  .. 

..     16,060  ., 


Amount. 

£ 

12,000 

76,000 

128,000 

125,000 

229,444 

40,000 


Total  In  Jnne 609,444 


Amouut  called  in  six  months  of  1865 7,922,310 


EPITOME    OF    RAILWAY    NEWS. 


TRArFic  Receipts. — The  traffic  receipts  of  railways  in  the  United 
Kiugdom  amounted  for  the  week  ending  the  10th  of  June,  on  11,961 
mile!!,  to  733,7i2Z,  and  for  the  con-esponding  week  of  last  year,  on 
11,G(),'>  miles,  to  (548,470/,  showing  an  increase  of  35C  miles  and  of 
85,272/.  The  gi-oss  receipts  on  the  14  principal  railways  amounted,  in 
the  aggi-egate,  on  8,422  miles,  to  599,068/,  and  for  the  corresponding 
week  of  18G4,  on  8,l(i7  miles,  to  527,400/,  showing  an  increase  of  255 
miles  and  an  increase  of  72,580/. 


RAILWAY  AND  MINING  SHARE  MARKETS. 
LONDON. 
Monday,  June  19. — In  the  share  market  to-day  dnlluess  was  the  pre- 
vailing feature,  but  Canadian  and  American  securities  and  the  baaks 
closed  with  a  firm  tendency,  while  Englisli  railways  were  disposed  to 
weakness,  and  none  of  the  other  descriptions  showed  any  average  altera- 
tion. Of  the  English  lines,  Metropolitan  District  (ordinary)  recovered 
J ;  Great  'SVestem  (Hereford)  improved  J,  and  ditto  (original)  declined 
further  J,  Caledonian  ^,  Lancashire  and  Yorkshire  and  North- Western 
a  further  i  each,  Midland  4  Metropolitan  1^,  and  ditto  (new)  ^.  In 
colonial,  Atlantic  iind  St  Lawrence  and  Grand  Trunk  of  Canada  (2nd 
preference)  advanced  1  eaoli,  ditto  (4th  preference)  ^,  ditto  (equipment 
bonds)  2,  and  Great  Western  of  Canada  (shares  of  both  descriptions)  a 
further  ^  each.  In  foreign,  Sambre  and  Meuse  recovered  J  each ;  and 
Bahia  receded  ^,  and  Pernambuco  ^.  In  American,  Atlantic  and  Great 
Western  (New  York,  of  both  descriptions)  1  eacli,  ditto  (Pennsylvania, 
first  mortgage)  2,  ditto  (second  mortgage)  1,  Illinois  Central  (shares) 
further  1^^,  and  United  States  (5-20)  further  1  J.  In  British  mines  there 
was  no  alteration.  In  foreign  mines,  St  John  del  Rey  improved  3^,  and 
Vallanzasca  Gold  :|^ ;  and  Cobre  Copper  declined  1,  Washoe  Gold  (ordi- 
nary) ^-.  and  Santa  Barbara  Gold  ^. 

i'DESDAY,  June  20. — In  the  share  market  to-day  little  more  than  a 
nominal  amount  of  business  was  transacted,  and  English  railways  showed 
a  tendency  to  depreciation ;  but  the  other  descriptions  were  without 
material  average  alteration.  Of  the  English  lines,  Metropolitan  District 
(ordinary)  further  improved  2 ;  and  Midland  (Birmingham  and  Derby) 
declined  1,  and  Chatham,  Manchester,  Sheffield,  &c.,  North-Eastern 
(Berwick),  ditto  (Leeds),  and  ditto  (York)  J  each.  In  colonial  no 
change  is  recorded,  and  in  foreign  the  only  alterations  were  an  improve- 
ment of  ^  in  San  PaiUo,  and  i  in  Namur  and  Liege  (preference).  In 
American,  Erie  shares  (paid  up)  advanced  ^,  and  United  States  (5-20)  a 
further  i  In  British  mines.  West  Chiverton  and  Wheal  Seton  went  up 
2|  each,  and  Chiverton  and  East  Cam  Brea  ^  each ;  and  South  Wheal 
Frances  declined  2J,  and  East  Wheal  Russell  A.  In  foreign  mines, 
Washoe  Gold  (paid  up)  declined  1,  and  ditto  (ordinai-y)  a  further  1. 

Wednesday,  June  21.— In  the  shiu-e  market  to-day  there  was  no 
recovery  from  the  recent  dulness,  and  English  railways  again  closed 
with  average  weakness;  but  Canadian  showed  sevend  instances  of 
improvement,  and  American  securities  and  miscellaneous  shares  were 
firmer,  the  other  descriptions  not  being  materially  altered  in  lone.  Of 
the  English  lines,  Blackwall  advanced  2,  North  London  li,  and  Chat- 
ham ^;  and  Great  Northem  (A  stock)  declined  3,  Metropolitan  Dis- 
trict (paid  up)  2,  South  Devon  1,  South-Eastem  J,  Caledonian  and 
Midland  ^  each.  Great  Western,  Lancashire  and  Yorkshire,  North- 
Westera,  and  Metropolit.an  (new)  J-  each,  ditto  (extension)  ^,  .ind  ditto 
(stock)  a  further  1.  In  colonial,  Great  Western  of  Canada  (of  both 
descriptions)  advanced  ^  each.  Grand  Trunk  of  Canada  |,  ditto  (Equip- 
ment bonds)  and  ditto  (4th  preference)  ^  each,  and  ditto  (defciTed), 
ditto  (1st  preference),  ditto  (2nd  preference),  and  Atlantic  and  St 
Lawrence  1  each.  In  American.  Illinois  Central  shares  advanced  23 
Virginia  (U  per  cent.)  J,  and  United  States  (5-20)  and  Erie  shares 
(paid  up)  further  IJ  each.  In  British  mines.  Great  Laxey  .and  Great 
Wheal  Vor  improved  ^  each,  and  Chiverton  a  further  A ;  and  ClifFord 
Amalgamated  receded  i,  and  Wheal  Trelawney  1.  In  foreign  mines, 
St  John  del  Rey  were  1  better,  .and  Lusitanian  declined  ;J,  and  Washoe 
Gold  (of  both  descriptions)  further  1^  each. 

Thursday,  June  22. — In  the  share  market  to-day  much  quietude 
prevailed,  the  tone  at  the  close  being  favourable  in  the  cases  of  Canadian 
railways  and  foreign  mines,  but  the  reverse  in  British  mines ;  while  in 
the  other  descriptions  there  was  average  steadiness.  Of  the  English 
railways.  Great  Northern  (A  stock)  recovered  2,  .and  Metroiwlitan  li ; 
Bristol  and  Exeter  advanced  1,  and  Manchester,  Sheffield,  Ac,  and 
North  Staffordshire  J  each ;  and  Great  Eastern  declined  i.  Great  Western 
Oxford,  1,  ditto  (originid)  a  further  J,  Lancashire  and  Yorkshire,  North 
Western,  Midland,  and  South-Eastern  a  further  ^  each,  and  South  Devon 
a  further  1.  In  colonial,  Great  Western  of  Canada  (6  per  cent)  ad- 
vanced 1.  In  foreign,  Pernambuco  improved  i,  and  Great  Luxemhonrg 
receded  ^. 

Friday,  June  23. — The  railway  market  was  quiet  to-day,  with  little 
business.     London  and  North- Western  .and  Great  Western  stocks  de 
clined  ^  per  cent.     On  the  other  hand,  Great  Eastern  advanced  ^. 
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THE    LATEST  OFFICIAL  PRICES  AKE   GIVEN. 


Nf>.   Of 

Shares 

or 
3tock. 

55500 
Sloci 
Stock 
8801 
28448 
Stock 
12000 
Stoc'^E 
Stock 
Stock 
Stock 
Stock 

Stack 

Stock 
Stock 
Stock 
S'.Qck 
StJck 
otock 
Stock 
Stock 
Stock 
Stock 
Stock 
?tock 
Stock 
Stock 
Stock 

22500 

Siock 
Stock 
25000 
iCOOO 
S*ock 
S:ock 
S:ock 
<l>937 
Stock 
Stock 
Stock 
240  JO 
31200 
10000 
Stock 
IPOOO 
Stock 
6500 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
21724 
2.3270 
Stock 
Stock 
1 5000 


ss 


2748 

100 

100 

60 

50 
100 

25 
100 
100 
100 
100 
100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

60 

25 

100 

100 

100 

25 

100 

100 

100 

25 

25 

25 

100 

10 

100 

10 

100 

100 

100 

100 

100 

100 

100 

100 

10 

10 

vo 

100 
100 


274« 

100 

100 

50 

20 
100 

25 
100 
100 
1(10 
lOO 
100 

100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
10 
.00 
100 
60 
25 

too 

100 

100 

333s 

100 

100 

100 

25 

93 

14 

100 

100 
10 
100 
100 
100 
100 
100 
100 
100 
100 
10 
3 
100 
100 
100 


Stock 
Stock 
•  7630 
13094 
Stock 
Slock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
lOODO 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 

Stock 

Stoc'j 


100 
100 
CJ 
6i 
100 
100 
100 
100 

ino 

100 
100 
100 
100 
1011 
100 
100 
100 
100 
100 
100 
60 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

ino 

100 
100 
100 
100 

100 


stock 
2tock 
Stock 
Stock 

Stoo! 
Stock 
Stock 
Stock 
3tock 
Stock 


ORDINARY  SHARES 
AND  STOCKS. 

Name  of  Company. 


nirming.  Wolr.  a  Stour  Valley 

Bristol  and  Exeter^....,. 

Caledonian 

Cork  and  Bandon  

Cornwall  

Dublin  and  Belfast  Junction  . 
Dundee,  Perth,  &  Aberdn  June. 

Edinburgh  and  Glasffow  

Glasgow  and  South-Westem  ... 
Great  Eastern,  Ordinal »  <»tock.. 

Do.  East  Anglian  Stock 

Great  North  of  Scotland   

("Great  Nortliern  

■I      Do.  A  Stock 

I     Do.  B  Stock 

Great  Southern  &  Western  (I) 
Great  Western— Original 

Do.  Stour  Valley  guar.  Stk  ., 

Do.  South  Wales 

Do.  West  Midland — Oxford. 

Do.  do.  Newport 

J)o.  do.  Hereford 

Lancashire  and  Yorkshire 

London  and  Blackwall 

London,  Brighton  ifc  South  Coast 
London,  Chatham,  and  Dover... 
London  and  North-Westem. 
London  and  South-Westem. 
Manches.,  Shef.,  &  Loncolnshire 

Metropolitan 

Melrop.  Dist.  (Prov.  Scrip  Cer.) 

Do.  do   

Midland 

Do.  Birmingham  and  Derby... 
Midland  Gt.  Western  (Ireland). 

Do.  J  Shares 

Korth  British 

Do.  Edinb.,  Perth,  A  Dundee. 
North  Eastern — Berwick 

Do.  G.  N.  E.  Puroliase 

Do.  Leeds 

Do.  York  

Do.  Carlisle 

Do.  Stockton  and  Darlington. 

Do.  1858    

Do.  18(!0  and  1861  

Xorth  London 

Do.  New  1864 

North  StafTordshlre 

North  and  S.-Westcm  Junction 

Scottish  Central 

Scottish  N.  E.,  Aberdeen  Stock. 

Do.  Scottish  Midland  Stock... 

Shropshire  Union. 

South  Devon    

South  Eastern 

South  Yorkshire  and  River  Dun 
Taff  Vale  

Do.  B 

Do.  C 

Vale  of  Neath  

Waterford  and  Kilkenny  .... 
West  Cornwall   


96 
133i 


6 
64 
16i 
91 
107 
48  i 


Hoi 

ISO 
87 
60J 

"ei" 

48 

4(ii 
100 
122 

92.i 
108 

41J 
122{ 

99 

63 
1411 
104 

201 
134i 
104 


100 
100 
6i 
«i 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
6 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 

IOC 

100 
100 
100 
100 

100 
100 
100 
100 
100 
100 


PREFERENCE  SHARES. 


Bristol  and  Exeter 

Caledonian  1C^4J  percent 

Cork  and  Bandon  5.1  per  cent... 
Dundee,  Perth,  &  Aberd.  June 
Glasgow  &  S.-W.  guar  5.  p  cent 
Great  Eastern,  E.  C.  Ext.  No.  1 

Do.  No.  2  

Do.  6  per  cent.  Preference 

Do.  Norfolk  5  per  ct  Ext.  1846 

Do.  6i  do.  Preference  1847 

Do.  5  do.  Wav.  Val.  1847 

Do.  Eastern  Union  4  p  c  guar. 

Do.  East  Anglican  A,  5  p  cent 

Do,  B,  6  percent 

Do.  Great  Eastern  5  p  ct  Pref. 
Great  Northern,  5  per  cent  ., 

I>o.  6  p  c  Redeem.  atlOpcpm 

Do.  4i  per  cent  do  

Do.  5  pr  ct  do.  at  5  pr  ct  pm. 
at  South  4;  Wst.  (Ireland)  4  p  c 
at  West  (Bks,  *  Hants  Ex)  5  p  c 

Do.  Preference  41  per  cent 

Do.  Redeemable  4  per  cent 

Do.  Irredeemable  4  percent... 

Do.  61  p  c  Redm.  Preference... 

Do.  Birmingham  guar.  Stock. 

Do.  Birmingham  Pref.  StoCK.. 

Do.  Chester  guarantee  Stock.. 

Do.  8  per  cent  Pref.  Stock    ,., 

Do.  5  per  cent  do    

Do.  S.  Wales  guar.  4  percent 

Do.  4.i  per  cent  

Do,  5  per  cent 

DoW.M.— Oxf.  1st  g.ua.  Slock 

Do.  2nd  guarantee  Stock  ., 

Do.  Newport  6  per  cent  pref. 
redeemable  at  5  pr  cent  pm 

Do.  perpetual  6  p  c  preference 
option  till  1866 

Do.  perpetual  6  per  cent  with 

option  td  1869 , 

Lancashire  and  Yorkshire,  6  p  ct 

Do.  6  per  cent  (E.  l^ancashire 

London  and  Blackwall,  41  pcSt 

Loudon  ard  Brighton,  5percent 

guarantee  Stock  No.  1... 

Do.  6  per  cent  do  No.  2 

Do.  6  per  cent  do 

Do.  5  per  cent  do  No.  4 

Do.  4J  per  cent  1858 

Do.  41  percent  do  1861 

Do.  7  p  c*nt  Preference  Stock 


634 
25 
1121 

"el'i 

104 


371 


24 
1211 
6i 

80 

m 

1471 
65 

"eii" 

57 
4J 

1574 


106 
"471 


6J 


107 
107 
122 


811 
103i 
123J 

98 
113 
108 
102 
108 

93 

"97" 

103 

77 


126 
1184 

101 

122 

115 
133 
133 


110 
110 
1284 
110 
98) 
971 
1474 


No.  of 
Shares 


Stock. 


Stock 
Slock 
Stock 
Stock 
Stock 
Stock 
Stock 
172300 
Stock 
62830 
Stock 
Stock 
Slock 
Stock 
Stock 
Stock 
Stock 

Stocli 

stock 
Slock 
60872 
1800C 
34000 
8000 
58600 
Stock 
Stock 
Stock 
20000 
40000 
Stock 
Stock 
Stock 
Stock 


Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
10160 
Stock 
Stock 
Stock 
14000 
Stock 


100 

100 

100 

100 

100 

100 

100 

6 

100 

10 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

25 

25 

25 

25 

20 

100 

100 

100 

lOs 

i;6d 

100 

100 

100 

100 


stock  .00 
stock  100 


Stoclj 
Stoc« 
Stojk 
St'yck 

Stock 
Stock 
Stock 
Stock 
16862 

6391 
Stock 
Stock 
14620 
16720 
Stock 
Stock 
23936 
Stock 
Stock 
Stock 

4450 


Stock 
Stock 
S.ock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stick 


Stock 
6000 
50000 
60000 
15000 
Stock 
Stock 
Stock 
Stock 
60000 
100000 
Stock 
Stock 
Stock 
Stock 
Stock 
Sto  k 
Stock 
Stock 
Stock 
Slock 
Stock 
Stocli 
Stock 
Stock 
20019 
8a3 
Stock 


100 
100 
100 
100 
6.1 
100 
100 
100 
100 

50 

60 
100 
100 

25 

121 
100 
100 

10 
100 
100 
100 

10 


100 
100 
100 
100 
100 
100 
100 

25 
100 
100 
100 

50 
100 
100 
100 
100 
100 
100 
100 
61 
100 
100 
100 
100 

50 

60 
100 
100 

35 

12j 
100 
100 
7 
100 
100 
100 

10 


L.JtB.6perctdo.  (W.E.,tC.P.) 

Do.  4  PC  St(div  def.  till  1865) 

Do.  4  per  cent.  Preference  ... 
London,  Chatham,  and  Dover... 
Lon.  &  N.-W.,  Cov.  (fcNnn.  6p  c 
London  &  S.-Westem,  7percent 
Manch.,  Shef.,  and  Lincolnshire 

Do.  61 

Do.  31  per  cent 

Do.  Redeemable  6  per  cent  ... 
Midland  Cons.  6  per  cent  Stock 

Do.  Con.  Bristol  &  Birm.  6  p  c 

Do.  41  per  cent  pref.  Stock  ... 

Do.  Leices.  &  Hitch.  4  p  c  Stk 
North  British  

Do.  New  guarantee  5  per  cent 

Do.  Edin.,  Perth,  &  Dun. 4pc 
N.E. — Consolidated  pref.  4  pr  ct 

Do.  41  per  cent  redeemable  ... 

Do.  Berwk.,  G.N.E.  4  p  c  pref. 

Di..  York,  Hull  &  Selby  Pure. 

Do.  Stcktn  &  Darin.,  A  6  p  ct 

Do.  B  6  per  cent 

Do.  C  6  per  cent 

North  StaCfordshire 

Scottish  N.  E.  34  pr  ct  pref.  Stck 

Do.  Aberdeen  gnar.  6  percent 

Do.  7  per  cent  pref.  Stock 

South  Devon  Annuities  10s 

Sth-East— (Readng  Ann.  1!  6d) 

Do.  44  per  cent    

Do.  Fixed  41  percent 

South  York.  &  K.  Dun,  4  p  c  gua. 
Waterford  and  Kilkenny 


100 
100 
20 
20 
201 
10 
100 
100 
100 
100 
20 
20 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

ion 
100 
100 
100 

20 

20 
100 


ino 

100 

11 

4 

201 
10 
100 
100 
100 
100 
20 
20 

100 

100 
100 
100 
100 
100 
100 
100 
100 

no 

100 
100 
100 

100 

14 

12 

100 


Name  of  Compary. 


LINES  LEASED 
AT  FIXED  RENTALS. 

Birkenliead  

Bucliinghanishiro   

Chester  and  Holyhead  

Do.  61  per  ceHt   

Do.  5  per  cent 

Clydesdale  Junction  

East  Lincolnshire,  gua.  6  pr  cent 

Gloucester  and  Dean  Forest 

Gt  Eastern,  Newm.  &c.  5  pr  cent 

Do.  E.  U.,  Harwich  4  pc  shares 

Do.  WoodbridgeKxt.4prcent 

Hull  and  Selby    

Lancaster  and  Carlisle 

London  and  Chatham  44  prcent 
London  and  Greenwich 

Do.  Preference 

London,  Tilbury,  and  Southend. 
Lowestoft,  guarantee  4  per  cent 

Do,  6  per  cent 

Manciicfcter,  Buxton,  &  Matlock 

Midland  Bradford  , 

NcTth  Devon,  Railway  &  Dock. 

Do.  A  Stock 

Do.  B  Stock 

Northern  and  Eastern,  5  pr  cent 

D^.  6  per  cent 

Nort''- Western  Aperopref  5  pc 
Nctti.lg.AGraiuli.  Itlwy.  &  Cnal. 
Preston  and  Wyre 

Do.  4  Shares,  A  

Royston,  Hitchin,  and  Shepreth 
Slirewsbury  and  Hereford.... 

D\  do    

South  Staffordshire , 

Victoria  Station,  Pimlico  ..... 

Wills  and  Somerset  , 

Wimbledon  and  Croydon 


871 
"97" 


152} 
125 
4i 

68 

61 


133 

100 

91 


106 
80 
92 


lOi 

274 

32 

32 

22 


101 
23 


90 
48 


904 
93 

es 

121 
112 
1014 
132 


110 
21C1 


102 
81 


112 
81| 
44 


1.51 
132 


DEBENTURE  STOCKS, 

Great  Eastern 

ivrcat  Northern  

GtWstn— W.  Mid.— Oxf.  44  pc 

Lancashire  and  Yorkshire 

London,  Brighton  &c. 

Lfindon  and  North-Westem 

London  and  Soulh-Westem 

.Midland 

North  British,  E.  P.  and  D.  B.. 

.North  Eastern 

Scottish  North-Eastern 


BRITISH  POSSESSIONS. 

Atlantic  and  St  Lawrence    

Bombay,  Bar.,  &  C.  India  guar. 

Do  New 

Do.  F.  Shares 

Buff  jlo  and  Lake  Huron 

Do  Preference 

Calcutta  &  Sth.  East,  guar.  5pc 
Cape  Town  and  DockOpcguar. 
Eiistern  Bengal,  guar.  6  pr  cent 
East  Indian 

Do.  G.  Extension    

Do.  H  do  

Do.  44  per  cent  debentures  ... 

Do.  6  pr  cent  debentures,  1865 

Do.  5  per  cent,  do,,  1865   

Do.  5  per  cent,  do.,  1866  

Grand  Trunk  of  Canada  

Do.  First  Preference  Bonds... 

Do.  fiefeircd 

Do.  Second  Preference  Bonds 

Do.  do.  deferred  

Do.  Tliird  Preference  Stock... 

Do.  do.  deferred 

Do.  Fourth  Preference  Stock.. 

Do.  do.  deferred 

Great  Indian  Penln.  guar.  6  p  ct 

Do.  do 

Do.  January,  1862 

Great  Sth.  of  India  guar.  6  pr  ct 
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Great  Western  oi  Canada^Shares 

Do.  New 

Do.  6  per  cent  Bonds  1873 

Do.  6J  per  cent.  1877-8 

Indian  Branch  (Limited) 

Madras  guaranteed  5  per  cent... 

Do.  4|  per  cent 

Do.  4J  per  cent    

Scinde  guaranteed  6  per  cent 

Do.  Delhi  do 

Do.  Punjaub  do  

Do.  Punjaub  do  

Do.  Indus  Steam  Flotilla  ... 


Name  of  Company. 


FOREIGN. 

Antwerp  and  Rotterdam 

Bahia  and  San  Francisco,  Llm., 

guaranteed  7  per  cent   

Belgian  Eastern  Junction 

Dutch  Rhenish    

Eastern  of  France 

Great  Luxembourg 

Do.  Obligations  

Namar  <fc  Liege  gua.  14f  per  ann 

Do.  guar.  6  per  cent  Pref 

Northern  of  France 

Do.  New  Shares  issued  at  2Zl 

Do.  20/  3  per  cent  Bonds  (for. 
Bou.  and  Ams.  Shares) 

Do.    201  late   Charlerol   and 

Erquelines 

Norwegian  Trunk  I'reference  ... 
Paris,  Lyons,  &  Mediterranean.. 

Paris  and  Orleans  

Recife  &  San  Francisco  (g.  7  pc) 

Uiga  and  Dunaburg 

Royal  Danish  ■ 

Sainbre  and  Meuso , 

Do.  §5  per  cent  Preference 
San  Paulo,  Limited,  guar.  7  p  c 

Do.  do 

S.  Austrian  iz  Lombardo-Venetn 

Do.  Obligations 

Southern  of  France 

West  Flanders 

Po.  5i  per  cent.  Preference  .., 
Western  and  N.-W.  of  France., 

BRITISH  MINES. 

Cambrian  Consol.  Gold  Limited 

Cliilord  Amalgamated  

Devon  Gt  Consols  (Tavistock) 

East  Bassett  (Illogan) 

East  Caradon  

East  Cam  Brea  r 

East  Wheal  Russell  (Tavistock) 
GramblerJc  St  Aubyn(Gweiinap) 

Great  South  Tolgus    

Great  Wheal  Vor  (Helston)., 

Herod's- Foot 

Hingston  Downs , 

Lady  Bertha 

Margaret  (Uny  Lelaut) 

Marke  Valley 

NewSeton 

North  Downs  

North  Wheal  Bassett  (Illogan).. 

North  Wheal  Crofty  , 

Par  Consols  (St  Blazey)  ...., 
Providence  (Uny  Lelant) ..... 
South  Caradon  (St  Cleer)...., 
South  Cam  Brea  (Illogan)  ., 
South  Wheal  Frances  (Illog:m) 

Stray  Park , 

Tin  Croft  ™ 

West  Bassett  (Illogan) , 

West  Caradon  (Li^^keard)...., 

West  Wheal  Seton , 

Wheal  Bassett  (Illogan)  ,..., 

Wheal  Duller  (Kedrutb) , 

Wheal  Kitty  (Uny  Lelant) 

Wheal  Ludcott   , 

Wheal  Mary  Ann  (Meuheniot) 

Wheal  Seton , 

Wheal  Treiawney  (Liskeard)  .. 
Wheal  Union  


FOREIGN  MINES, 


Australian    

Bou  Accord  Copper,  Limited 
Brazilian  Lead  and  Jlimng  .. 

Cape  Coiiper 

Capula  Silver  

Cobre  Copper  

Copiapo 

Don  Pedro,  N.  del  Rey 

Dun  Mountain  Copper 

East  del  Rey 

Fortuna 

General 

Gt.  North.  Cop.  of  S.  Australia. 

Kapunda  

Lmares 

Lusitanian    

Mariquita 

M.  Aureos  Braz.  Gold  Mng.  Co. 
N.  Rhine  Copper  S.  Australia.. 

Pontgibaud  

Port  Phillip 

.S.ir.ta  Barbara  Gold   ,,, 

Scottish  Australian 

St  John  del  Rey 

United  Mexican  ,« ,„  , 

Vancouver  Coal  ^  . 

Worthing , ,  , 

Vudanamutana of  S  Australia. 


774 


THE  ECONOMIST. 


[June  24,  1865. 


RATBB    OP    POSTAQB. 

a  glitnlfles  th«t  thopottafje  mint  bo  paid  In  adTBne*. 
»  DenoteithM  the  rmi»  inclndu  Brltlrt  tnd  For«lg» 


pofttaK«<^o*»^^'''^> 


idan  and  /Vrahla.via  Marsem«i^....-..  06 

—  I  Tl  a  Soathampton... .- 

tMca.WMtCoaiit.  by  packet.... - 

Aexai\"lrla,Tta  Marseilles,  Br.  P 

—  TJaSontliiimplon •-•• 

—  Fronchpacket,  Tin  Marseille! 

Alicerln,  via  France  (paid)    

Antlniia — ••■ — ' 

Archlpclai!n.E.I..vln  Marsetllej 

—  Tla  Soiitliimpton  ~ 

Ascension 


oz. 

I  a 


bo    S 


Aastra'.la,  S.  and  W.  ,»la  Southampton., 
via  Marseilles  


,  60 
,  nO 
,  aO 
,  60 


60  C 


60 

60 


60 
61' 


60 


Anstrla,  via  nolglum  and  Prussia 

—  via  France  and  Sardinia—., 
Azores  via  France 

—  Brazil  paclict    

Baden,  via  France 

—  via  BolBium  

Barhadoc^ 

Bavarlfl,  via  France  

—  via  Betetam  and  Prussia    . 
BelKlniD  (paid)  «....-., 

—  (unpsld)  ► 

—  via  France  

Belgrade, via  Bel/Tlom  

—  via  France 

BejTout,  via  Marseilles,  Fr.  P , 

Herblce ~ — 

BermiKla,  via  Halifax 

Borneo,  via  Marsuilles  and  Inds    ., 

—  vlaSouttiamptonandlndla., 

Rrazll 

Hrecie:i,  vlalielBlum  and  Prussia., 

—  via  France ' 

Bi\cliarc8t, via  Belgium 

—  via  Franco  - ' 

Buenos  Ayrcs 

Caiiz,  via  France - ■ 

Calilornia  and  Orecon  ....„ -.-      ., 

—  vlaUnltedStatesCM. _ 

Cftpe  of  Good  Tlope »....«.»». 

Canada,  via  United  States  

—  via  3irect  packet 

—  United  States  pacltet  

Cand'a,  via  HelKium « 

Ceylon,  via  Marseilles  .« « , 

—  via  Southampton —  ..._ 

Chill  -      • 

China,  via  Marseilles 

—  via  Southampton «.... 

Constantinople, via  ijcl(rium  

—  via  France 61 

—  via  Marsolllcflby  French  packet  60 

Costa  Rica.  « 

Cuba  .. 

—  vlaUnltedStatos 

Cura^oe « 

DBrdancllcs,via  BolRlmn ~ 

Demerarfi « 

Denoiarit,  via  Belgium - 

—  via  France  -  6a 

DoD^lnlca : 

Ecuador -, - 

E«ypt,  Al,?xandria  and  Suez  excepted  ...  aO 

^     via^ontliampton  

Franco  (pvepalfl) 60 

—  (nnpali!) 60 

Ortiatz.vla  France » »  61 

—  via  Belgium  .*•**      • 

Qlbraltar 

Srcoce,  by  Frencli  Mediterranean  paciiel  6(1 

—  of  paid  to  Trieste -  60 

HamburR,  via  BclRium  and  Prussia  ....- 

—  viaFrance  — «  b<) 

Hanover,  via  Beigium   

via  France 63 

Havana «....«      . 

—  via  Uiiitaci States t -      • 

Heligolatiii,  private  ship  » •*•      ■ 

HoUani,  via  Belgium 

ViaFrance  -, 60 

Houduraf,  British  and  foreign   «      . 

Hon^  Kon^,  via  Marseilles » 

—  via  Southampton  .....»»..» 

Ibralil,  via  France ...» »...  61 

—  via  Beltriiim    — 

India  (all  parts),  via  Msrsellles- « 

—  (ex.  Doni.)   via  Southampton   

Italy  (ex.  I'apal  States),  by  direct  mail-.  60 

It* —    via  Belgium 

Ionian  Isltinil!,,  via  IttUy  »     0 

—  ViaFrance « 1 

Jamaica :.m 

Java,  via  Marseilles  and  India 

—  via  Southamt>to. land  India - 

—  via  Ilelgium  and  Ilollantt   »• 

Laftos ■ 

Lonibaruy,  by  direct  mai'; 60 

Liiljecli,  via  lieljriiiui 'and  Prussia  

—  vlaFrancf »...».  60 

Laxemburn,  via  Franci.- »..».».„.,.»..;  60 

Madeira „ ,.  aO 

—  via  Usbon aO 

Malta,  via  MariielileB «   60 

—  via  Southampton 

—  via  .Marseilles,  bv  French  packet  63 
Maurltlin,  via  Marseilles _...      , 

—  via  Soi:  .hampton ..». 

Mexico .'  _      , 


Mcldavla,  via  Bclflmn... „.„. 

—    TiH  France  oad  Auatrla.- 

Mptiie  Viileo  »,.„.. 

Nf.plei.vtii  Marseilles  ., ]]l 

Hf-w  ISrntiswtck,  via  Halifax  _ „. 

Cloecd  mail    - ' 

N«»  South  Wales,  vik  Southampton  .... 

^le'^t-'o'idtano „.^, 

New  (Tr-inada 

New  Vorit „ 


f  OZ. 

s  d 
0  10 
0    6 


aO  6 
1     0 

60  6 
1  0 
0     8 

61  0 
«l)  10 
an  6 
«1  0 
«0  G 
aO  10 
60     (i 


1 

1 

0 

1 

60 

61 

1 

60 

60 

60 

60 

60 

1 


61 

61 
ai 
ol 
al 
60 

I 
60 

2 
ol 

I 
ai 
ol 
61 
60 
60 
61 
60  11 

00  10 
060    6 

o2     0 

01  4 
nl  0 
60  11 

1!  4 
1  0 
ol  0 
ol  0 
ol  24 
ol    0 

60  11 

61  0 

60  3 
1     C 

61  0 
ai    0 

1     0 
06O     6 

0  a 

1  4 

2  G 
60  10 
60    6 

1  10 

1  10 
60     G 

1  0 
60    6 

1 
ol 


4 
0 
ol  21 


60 
1 
61 
61 


61  0 

2  6 

6)  10 

0  10 
60  0 

1  0 

60  U 

1  0 

2  4 

61  0 
ol  4 
ol  0 
oil  8 
aJ  6 

1  0 

6)  6 

1  0 

1  U 

0 

0 

1 
b) 

1 


8 
8 
0 
6 
0 

60  10 
60     6 


3I 
61 


0 
0 
4 

nl    0 

I    0 

b>    6 

60    » 


THE  ALBEIIT  BPJU(JE  COMPANY. 

X  Incorporated  by  Act  of  Parliament  (18f>4),  and  with 
whicli  the  lintt^rsoa  liridire  Act  i8  incorporated. 

Capital  £90,000.  In  9,000  shares  of  £10  each,  with 

power  to  borrow  £30,000. 

Deposit  £1  per  share  on  iippllcittion,  and  £1  per  share 

on  allotment;  Calls  of  £2  each  to  be  paid  at  intervals 

of  three  months. 
Each  shareholder  is  only  liable  for  the  amount  of  tbe 

calls  that  may  be  due  upon  shares  standing  in  his 

name. 

DlRECTORB. 

The  Right  Hononrablo  the  Earl  Cfldogan,  Chairman. 
Thomos  Vaughan  Morgan,  Esq.,  IJottufort  Lodge,  (;hel- 
*ea.  Chairman  of  tlie  South  Kensington  Hotel  Com- 
pany. 
Henry  Palfrey  Stephenson,  E?q..  the  Hermltag'',  Duppas 
hill,  Croydon,  Chairman  of  the  Shigapore  Gas  Com- 
pany. 
Captiiin  J.   C.  Fitzmaurice,    Brighton,    of    the  Great 
Northern  Railway,  and  of  the  iJondon,  Brigliton,  and 
South  Coast  Ku  Iway. 
George  Masefield,  Esq.,  Lcdhniy,  Herefordshire, 
Uankkks. 
The  Union  Bank  of  London,  Pall  Mall  East. 
Brokers. 
Messri  J.  &nd  A.  Scrimgeour,  10  Old  Broad  street, 
London,  E.C. 
Solicitors. 
Messrs  Mayhew,  Salmon,  and  Whiting,  30  Great 
George  street,  Westminster. 

ENtSINEERS. 

Messrs  Ordish  and  Lo  Feuvre,  18  Great  George  street, 

Westminster. 

Auditor.'^. 

Messrs  Cash  and  Edwards    (Public  Accountants),  13 

Tokenhouse  yard,  Lothbury  ;  and 
Robert  Cox,  Esq.,  30  Chcyne  walk,  Chelsea. 
Secuetahy — J.  W.  King,  Esq. 
Temporary  Offices, 
G  Great  Queen  street,  Wtstminster. 

ABRIDGED  PROSPECTUS. 

The  Act  of  Parliament  authorising  the  construction 
of  a  bridge  over  the  river  Thames  from  Chelsea  to  liat- 
tersea,  with  approachea  thereto,  received  the  Royal 
assent  on  the  25th  July,  1864. 

A  responsible  contractor  has  iigi'ced  to  complete  the 
bridge,  ready  for  iraffic,  in  cifihtetn  months  for  £82,C00, 
taking  part  payment  in  paid-up  shares  of  ihe  Company. 

If  required,  the  contractor  has  agreed  to  collect  the 
tolls  of  the  new  bridge  and  Battersea  bddge  (which 
will  become  the  property  of  the  Albert  Bridge  Com- 
pany), and  keep  the  two  bridges  in  repair  for  the  space 
of  twelve  months  after  the  opening  of  the  Albert 
Bridge,  and  has  authiirised  the  Dircitors  to  retain  the 
sum  of  £4,000  to  guarnntee  the  shareholciors  lor  the 
same  period  a  mininmm  dividend  of  5  per  cent,  per 
annum,  after  paying  all  costs,  charges,  &c. 

During  the  progress  of  the  bill  in  the  House  of  Lord', 
very  satisfactory  airangemems  were  entered  into  for 
the  purchase  of  Battersea  bridge  by  the  Albert  Bridge 
Company,  viz.  :— The  Albert  Bridge  Company  agreed 
to  purchase  Battersea  bridge  (trie  purchase  to  be  com- 
pleted on  the  op.ning  of  Albert  biid^e)  for  a  yearly 
rent-char}re  of  £3,000  per  annum.  The  toll;  on  Batter- 
sea bridge  ere  yea'ly  incrca-iug.  For  the  year  1862 
they  amounted  to  no  less  than  £6,153. 

The  situation  of  the  Bridge  is  peculiffrly  favourable 
fortraftic;  it  provides  for  Cliflsea,  Brompton,  Kensing- 
ton, and  the  West  End  of  London  a  shorter  and  b.tter 
route  to  Battersea  Park,  Wandsworth,  Claphani, 
Tooting,  Mitcham,  and  other  places  south  of  the 
Thames. 

The  grfat  advantage  the  Albert  Bridge  possesses 
over  the  other  metropolitan  bridges  is— 

First— The  small  sum  for  which  the  bridge  will  be 
completed:  the  approaches  on  both  sides  of  the  river 
being  already  made,  the  Company  will  not  be  called 
upon  to  pay  compensation. 

Secondly — The  very  satisfactory  arrangements  en- 
tered into  witli  the  proprietors  of  Battersea  liridge  will 
give  the  Albert  Bridge  Company  a  clear  profit  of  £3  000 
per  annum,  after  deducting  a  sura  per  annum  sufficient 
for  maintenance  of  bridga  and  expense  of  collecting 
of  tolls. 

Presuming  the  tolls  on  Albert  Bridge  equalto  the  tolls 
on  Batterbea  Biidyp,  the  shareholders  will  have  a  clear 
income  of  0  per  cent,  on  their  capital. 

Application  for  shares  may  be  made  in  the  annexed 
form,  and  must  be  accompanied  by  a  deposit  of  £1  per 
share.  If  ?)o  allotment  be  made,  the  deposit  will  be  re- 
turned lo  t^e  applicant  without  dcducti  n.  Pn  spec- 
tuses  may  ho  obtained!  from  Messrs  J.  and  A.  Scrimge mr, 
the  Brokers  of  the  Company;  at  the  Uni;n  Bank  of 
London;  from  the  Secretary  at  the  cflices  <  f  ih«  Com- 
pany ;  from  the  Engineers ;  and  from  the  Solicitors. 

STARCH  MANUFACTURERS  TO 
H.  K.  H.  THE  PRINCESS  OF  WALES. 

r(LEi\  FIELD      STARCH: 

VX  Aw.irded  the  PRIZE  MEDAL,  1862.  This  un- 
rivalled ritarch  is  USED  in  the  ROYAL  LAUNDRY, 
and  Pronounced  by  Her  Majesty's  Laundress  to 
be  the  FINEST  STARCH  SHE  EVER  USED. 
HER  MAJESTY'S  LACE  DRESSER  declares  it  to  be 
the  BEST  SHE  ILVS  TRIED,  and  the  above  Award, 
bv  some  of  the  most  Eminent  Scientific  Men  of  the  Age, 
CONFIRMS  ITS  SUPEiaORlTY. 
WOT1IER8P00N  and  CO..  Glasgow  and  London. 

CAUCE.— LEA  AND   PERKINS' 

U  WORCKSTERSHIRE  SAUCE. 

This  delicious  condiment,  pronounced  by  connoisseurs 
is  prepared  solely  by  Lea  and  Perrins. 

"  THE    ONLY    GOOD   8A0CE,  ' 

The  public  are  respectfully  cautioned  against  worthless 
Imitations,  and  should  see  that  Lea  and  Perrins'  names 
»re  on  wr;ippcr,  label,  bottle,  and  stopper. 

Ask  for  LEA  AND  PERRIN8'  SAUCE. 

*,*  Sold  wholesale  and  tor  export  I  y  the  Proprietors 

Worcester ;    Messrs    Crosse   and    B isckwell ;    Messrs 

Barclay  and  Sons,  Ix>ndon,-  Ac,  Ac,,  and  by  Grocers 

tnd  Oilmen  universallv 


ABRIDGED  PROSPECTUS  ONLY. 

THE  BREECH-LOADING 

1  ARMOURY  COMPANY,  LIMITED. 

Late  Calisher  and  Terry,  Contractors  to  IL  M.  Govern- 
ment, London  and  Hirmini^ham. 
Capital,  £150.000,  in  6,000  shares  of  £25  each,     £1  to 

be  paid  on  Application,  £3  on  Allotment,  £5  three 

months  afterwards.    It  is  not  expected  any  further 

call  will  be  required. 

Twe  vend'-rs  have  subscribed  for  1,000  shares  in  the 
Company  for  themselves  and  fritnds,  and  the  principal 
partner  will  take  the  appointment  of  Manager. 

DlSECTORS. 

Rear-Admiral  Currie,  United  Service  Club,  Pall  Uall, 

and  Bletchingly,  Surrey,  Chairman. 
Lieut.-Col.  Bridge,  Upton  pa'k,  Slough. 
Lieut-Cob  Hamilton,  Army  and  Navy  Clult,  Pall  Mall. 
Lieut-Col.  James,  Junior  United  Service  Club,  Water- 
loo place,  S.W. 
Major  Leveso'i,  6  Landowne  terrace,  Brighten. 
Lieut.-CoL  Mayne,  United  Service  Club,  Pall  MalL 
R,  C.  Macrae,  Esq.,  0  Barge  YarJ  chambers,  E.C-    and 

the  Manor  House,  Beckenham. 
Lieut.-Col.  Wemyss,  20  Addison  road  North,  Kensing- 
ton. 

(With  power  to  add.) 

London  Bankebs. 

London  and  Westminster  Bank,  Ixithbnry.  City,  E-C. 

Messrs  Hallett,  Ommanuey  and  Co.,  14  Great  George 

street,  Westminster. 

BiKMiyaHAM  Bankers. 

National  Provincial  Bank  of  England. 

Solicitor 

Charles  IL  Edmends,  Esq.,   1  New  Inn,  Strand,  W.C. 

Brokers. 
Messrs  Sims  and  Hill,    3  Bartholomew  lane,    Bank, 

London. 
Thomas  Men  is,  Esq.,  3  India  buildings,  Water  Une, 

Liverpool. 
Messrs  Shore  and  Kirk,  14  St  Ann's  square,  Manchester. 

Auditor. 

Heniy  Crovbdill,  Esq.,  Public  Accountant,  14  Old  Jewry 

chambers,  City,  E.C. 

SnippiNG  Agents  *nd   Insurance  Brokers. 

Messrs  Uughcs  and  Browse,  25  East  India  chamberij, 

City. 

Secretary— J.  Bowing,  Esq.,  C.E.  (pro  tem.) 

London  Depot— 4  Pall  Mall  West,  8.W. 

Binningham— 21,  22,  23,  an-i  2l  St  Mary's  square. 

City  Olhce»  (pro  teni.)— 32  New  Broad  street,  E,C. 

Copy  of  Certificate  op  Profits. 
"The  Breecr; -Loading  Armoury  Company,  litBited. 
"To  the  Direxitors. 

''Gentlemen,- At  your  request  I  have  examined  the 
specifications,  aiatcments  of  contracts,  and  oth»r  sales, 
and  documents  belonging  to  Mcssi"s  Calisher  and  Terry, 
London  and  Birmingham.  Taking  these  statements,  of 
wlii'.h  I  have  no  doubt,  as  a  basi'»  of  calculation,  I  can 
have  no  hcsitatio;!  in  ceitifyiug  that  including  all  the 
various  Items,  a  profit  of  £..0  per  cent  on  the  outlay  of 
capital  has  l)ccn  realised  upon  the  above-mentioned 
sales  and  contract*', 

"  I  am.  Gentlemen,  your  ol  edient  Servant, 
Signed    '*  Henry  cro'vsdill,  Public  Accountant, 
■'  14  Old  Jewry  Chambers. 
"  Loudon,  6th  May,  1S65." 


THE  BREECH-LOADING 

1  ARMOURY  COMPANY  (LirBited). 

(Messrs  Calisher  and  Terry,  Contractors,  London  and 
I{  inning  ham.) 

The  detailed  prospectus  of  this  Company  can  be  had 
nt  the  offices,  32  New  Broad  street,  City,  or  the  bankers, 
brokers,  and  solicitor.  It  contains  the  mi-sL  ample 
infi^rmation,  with  reports  and  opinions  of  the  leaoing 
journals,  on  the  great  suporioiity  of  the  well-known  rifle 
manufactured  solely  by  this  timi,  whose  patents  for 
England,  France,  America,  Austria,  and  Belgium,  are 
transferred  to  this  Company.  The  transfer  ol  the  busi- 
ness to  thi^  Company  has  been  effected  upon  the  most 
advantageous  terms  ;"and  shareholaers  come  into  pos- 
session of  a  iried  rud  highly  remunerative  CLUCern.  free 
from  exorbitant  charges,  whie  tue  profits,  which  will 
Cdmmcnce  ni  once,  will  be  large  atid  certain.  Tnis  Com- 
pany oflfers  the  most  positive  advantages  to  capitalists 
as  a  first-class,  lucrative,  and  permanent  investment 
The  dividends  will  be  paid  at  the  London  aad  Birming- 
ham Banks. 

Applications  for  Shares  in  this  Company  must  be 
forwarded  to  the  London  and  Westminster  Bank, 
Lothburj- ;  Messrs  Ilallet,  Ommanney  and  Co.. 
baukcra.  Great  George  street,  Westminster;  National 
Provincial  B«nk  of  England,  Birmingham;  or  to  the 
secretary,  John  Bowing,  Esq.,  C.C.,  at  the  offices  of  the 
Company,  32  New  Broad  street  City.  A  large  number 
of  shares  have  been  aiready  subicrioed,  and  the  share 
list  will  be  shortly  closed. 

THE    BREECH-LOADING 

J.  ARMOUEY    COMPANY,    Limittd. 

Notice  Is  htreby  given,  tliat  tile  LIST  of  APPLICA- 
TIONS for  SHAKES  in  this  Company  will  be  CLOSED 
en  SATURDAY  next,  tke  1st  July,  for  London,  and  on 
MONDAY,  the  3rd,  for  the  conntn-. — Bv  ord-  r, 

JOHN  BOWING,  C.E.,  Sec. 


UDUCATION     IN     GERMANY.— 

Jj  ANGLO-GEHM,\N  ESTABLISHMENT,  Bonn- 
on-thp-Khine,foundia  in  1847.— Herr  THOMAS  prepares 
Y'ouiig  Gentlciiicu  for  l;io  Array,  Nuvy,  Civil  .-ervice, 
and  Slercaiitile  pursuits.  German  and  French  only  are 
spoken  in  the  establishment,  where  the  Pupils  enjoy  all 
the  comforts  of  an  English  home.  The  highest  re- 
ferences given.— For  particuLirs,  apply  to  the  Director, 
THEOUOKE  THO.MAS,  Baumschule  All^c,  Bonn. 

WESTERN    GRAMMAR  SCHOOL 
Brompton,  S.W.,  in  onion  with  Kinfs  College, 

London. Tlie  s\stcm  pursued  at  this  school  is  eminently 

pracilcal.  and  cilcuiated  to  prepare  pupils  for  the  com. 
petitlveeHaminations  and  the  various  pursuits  of  lif«. 
Three  pupils  successfully  passed  the  Oxford  Loeal 
Examinations  this  year.  The  Head  Master  takes  a  few 
hoarders.  — For  terms  «nd  prospectus  apply  at  tha 
.ehcoL 
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STEAM  COMMUNICATION  BET\VEEN  NEW  YORK  AND  VERA  CRUZ, 
CALLING  AT  HAVANA. 

AMERICAN   AND   MEXICAN    MAIL 
STEAMSHIP    COMPANY. 

TIME    TABLE. 

SteamsMp  "  Manhattan,"  1,500  tons  burden,  750  horse  power — Captain  E.  W.  Turner. 
Steamship  "Vera  Cruz,"  1,500  tons  burden,  750  horse  power — Captain  H.  "il.  Gregoiy. 


'Manhattan"., 


'Vera  Cruz"., 


Ist  Voyase. 

2n(l  — 

Srd  — 

4th  — 

.5th  — 

Gth  — 

7th  — 


1st  Voyage., 
2nd  — 
.3rd  — 
4th  — 
5th  — 
6th      — 


Leave 
Sew  York, 


.Tune  15 
July  15 
Aug.  15 
Sept.  15 
Oct.  1(1 
Nov.  15 
Dec.  15 


July  1 
Auk.  1 
Sept.  1 
OcL  2 
Nov.  1 
Doc    1 


Arrive  in 
Havana. 


June  20 
July  20 
Aug.  20 
Sept.  20 
Oct.  21 
Nov.  20 
Dec.    20 


July  fi 
Aug.  6 
Sept.  6 
Oct.  7 
Nov.  C 
Dec.  6 


L^ave     Arrive  in 
Havana.  Vera  I'luz. 


^"5  o 


June  25 
July  25 
Aug.  25 
Sept.  25 
Oct  28 
Nov.  26 
Dec.    25 


July  11 
Au.g.  11 
Sept.  11 
Oct.  12 
Sov.  U 
Dee.  11 


HOME. 


Leave       Airive  in     Leave     Arrive  in 
Vera  Cruz.    Havan:;.    Havana.  New  York. 


June  28 
July  2S 
Aug.  28 
Sei.t.  2» 
Oct.  29 
Nov.  2.S 
Dec.    28 


July  14 
Aug.  14 
Sept.  14 
Oct.  15 
Nov.  14 
Dec.    14 


July  2 

Aug.  1 

Sept.  1 

Oct.  2 

Nov.  2 

Dec  2 

Jan.  1 


Julv  18 
.\ug.  18 
Sept.  18 
Oct.  19 
Nov.  18 
Dec    18 


July 

8 

Aug. 

7 

Sept. 

7 

Oct. 

S 

Nov. 

8 

Dec. 

8 

Jan. 

7 

Julv 

24 

Ang. 

24 

Sept. 

24 

Oct. 

25 

Nov. 

24 

Dec. 

24 

CHARLES  A  WHITNEY,  AGENT,  26  BROADWAY,  NEW  YORK 

C.  P,  FISCHER  and  CO.,  AGENTS,  HiVYANA. 

R.  C.  RITTER  and  CO.,  AGENTS,  VERA  CRUZ. 


PROPRIETARY     SCHOOL, 

1  GRAVKSEND. 

HeadMaater,  MrM.  GUTTERIDGE,  B.A. 

The  course  of  study  combuics  the  imiin  features  of  the 
best  nuddle  f  cliools  with  the  distinctive  chtirncteriatics 
of  our  iincicnt  classical  schools,  and  is  such  ns  to  fit  a 
boy  either  for  business  or  professional  life.  It  hicludes 
the  Classics  and  Mathematics;  History,  General  and 
Sacred;  Geograpl-y,  phyaical  and  Politcal:  English 
Grammar  and  Composition,  Spelling  and  Aritiimetic, 
Drawing  and  Frenili  and  the  practice  of  good  Hand- 
writinfr. 

rupila  are  prepared  for  the  Civil  Service  Examina- 
tions, for  the  Oxford  and  Cambridge  University  Local 
Examinations,  and  for  Matriculation  at  the  London 
University. 

For  terms  and  prospectuses,  apply  at  the  School. 


DR    DE    JONGH'S 

(Knight  of  the  Order  of  Leoi>old  of  Belgium) 

TIGHT-BROWN  COD  LIVER   OIL 

JLi    TPrescribed  by  the  most  Eminr-nt  Medical  Men 
as  the  safest,  speediest,  and  most  efTectual  remedy  for 

CONSUMPTION,    Ct'BONIC   BKONCHATIS,    ASTIISLV,    COUGHS, 

RHEUMATISM,   GENERAL  DEBILITY.    DISKASES  OF  THE 

SKIN,    SICKKT3,   ISFANTILK   WASTING,   AND 

ALL   SCKOFULOUS  AFFKCTIONS, 

Is  incomparably  superior  to  every  other  kind. 

Sir  HENRY  MARSH,  Bart.,  M.D.,  Physician  in 
Ordinary  to  the  Queen  in  Ireland. — "  I  consider  Dr  de 
JongK's  Light-Brown  Cod  Liver  Oil  to  be  a  very  pure 
Oil,  not  likely  to  create  disgust,  and  a  therapeutic  agent 
of  great  value.'* 

DrLANKESTER,  F.R.S.,  ScienUfic  Saperintendent,  j 
South  Kensington  Museum. — "  I  ctinsider  the  Cod  Liver 
Oil  sold  under  Dr  de  Jongh's  guarantee  to  be  preferable 
to  any  other  kind  as  regard  genuineness  and  mcdici!)!il 
efficacy. 

Dr  GRANVILLE,  F.R.S.,  Author  of  the  "Spas  of 
Crermany." — "Dr  Gninville  h.is fuund  that  Drde  Jongh's 
Light-Brown  Cod  Liver  Oil  proiluces  the  desired  Jeifect 
in  i\  shorter  time  than  other  kinds,  and  that  it  does  not. 
cause  the  nausea  and  iudige-tion  too  often  consequent 
on  the  administration  of  the  Palo  Oil." 

Dr  LAWRANCE,  Physician  to  H.R.II.  the  Duke  of 
Saxe-Coburg  and  Gotha. — "  I  inviiriably  prescribe  Vt 
de  .Jongh's  Corf  Liver  Oil  in  preference  to  any  other, 
feeling  assured  that  I  am  recommonding  a  genuine 
article,  and  not  a  manufactured  compound  in  which  the 
fficacy  of  this  invaluable  medicine  is  destroyed." 

Dr  de  Jongh's  Light  Brown  Cod  Liver  Oil  is  sold 

only  in    Impeuiai,    Half-Pints,    23  6d;     Pints,  4s  9d; 

Quarts,  9a ;  capsuled  and  labelled  with  his  stamp  and 

signature,  without   which    none   can    possibly   be 

GENUINE,  by  respectable  Qiemlsts  and  Druggists, 

SOLE  CONSIGNEES: 

ANSAR,  HAKFORD,  Bnd  CO.,  77  Strand, 

London,  W.C. 

CAUIION. — Beware  of  Proposed  Substitutions. 


TO    CLEAR    THE    HEAD,    GIVE 

X  Lightness  to  the  Spirits,  Vigour  to  the  Body,  in- 
crease ail  the  wholesjine  Apjietites,  improve  Digestion, 
unload  the  Bile,  8tren;;thon  the  Stomach,  purify  the 
Blood,  and  produce  robust  Healtli.  no  Medicine  is  equal 
to  Db  LOCOCK'S  EXCELSIOR  WAFERS.  They 
taste  delightfully,  and  never  fail  to  restore  both  health 
and  spirits  Si  Id  at  Is  IJ  ), 'is  9d,  ami  -Is  Cd  per  bo.^ 
Prepared  by  Da  Silra  and  Co.,  2<i  Bride  lane,  London, 
E.C.,  «ole  preparers  of  Dr  Locock's  Pulmonic  Wafers. 
for  all  di-orders  of  the  breath  and  lungs.  To  be  had  of 
all  druggists.  ..  _    ft^feijjfc,,. 


TO  MERCHANTS  AND  SHIPPERS. 

The  increased  dcmanJ  for 

"HINNEFORD'S  FLUID  MAGNESIA 

U  (for  thirty  year-*  highly  approved  by  the  Faculty, 
and  ext»nfively  used  in  hot  or  tropical  cUirate?)  recom- 
mends it  to  the  attention  of  Shippers.  A  very  liberal 
discount  i-;  allowed  on  export  orders  by  the  manufua- 
turers,  DINNEFORD  and  CO.,  Chemists,  Ac.,  172  New 
Bond  sti'eet,  London. 

TEETH      AND      PAINLESS 

1  DENTISTRY.— Messrs  LEWIN,  MOSELY,  and 
SONS,  30  Bemers  street,  Oxford  street,  and  44S  Strand 
(oppo!«ite  Charing  Cross  Rail»vay  Station),  established 
1820,  beg  to  direct  attention  to  their  method  of  supplying 
Ariilicial  Teeth  on  a  system  of  Painless  Dentisiry.  Thee 
Teeth  are  cheaper,  more  natural,  comfortable,  and 
durable  than  any  yet  produced.  Tliey  are  seli-adhesive, 
affording  support  to  loose  teeth,  rendering  unnecessary 
either  wires  or  ligatures,  require  but  one  visit  to  fit,  and 
ai-e  supplied  at  prices  completely  defying  competition. 
Consultation  free.  Teeth  Irom  Os.  Sets,  5,  7,  10,  and 
Vi  Guineas,  warranted.  For  tlie  eflicacy,  utility,  and 
success  of  this  system,  vide  Lanczt. 

^  \  Hi)  connection  with  any  one  of  the  same  name. 

pONSULT      MR      A.      ESKELL'S 

\J  popular  and  reliable  TREATLSE  ON  THE  TEETH 
before  having  recourse  to  the  dentist.  '■  Tiie  expense  is 
not  great,  aiul  it  will  well  repay  perual."  Published 
by  John  Chments,  Lilte  Pulteney  sticet,  «nd  maybe 
had  through  any  bookreller  from  Slmpkln,  Alarstiall, 
and  Co.,  Stationers  hal  court,  price  7d,  iu  clotli  13d. 

RUPTURES— BY  ROYAL  LETTERS  PATENT. 

WHITE'S    MOC-MAIN    LEVEI 

M  TRUSS  is  allowed  by  upwards  of  200  Medicai 
Gentlemen  to  be  the  most  eilective  invention  in  tho  cura- 
tive treatment  of  HERNIA.  The  use  of  the  teel  .spring, 
so  often  hurtlul  in  its  ellccts,  is  here  avoided,  u  sott 
bandage  being  worn  round  tlie  body,  while  the  requisite 
resisting  rower  is  supplied  by  the  MOC-MAIN  PAD 
and  PATENT  LEVEU.  lUtiuf.'  wit.h  so  much  ease  and 
cSoseness  ihai  ii  ca,nuoi  i;e  detected,  and  may  be  worn 
during  sleep.  A  descriptive  circular  may  be  had,  and 
the  Truss  (which  cannot  tail  to  fit)  forwarded  by  post, 
on  the  circuniterence  oi  the  body  two  inches  below  the 
hips  being  sent  to  the  M.inufaotarer 

Mr  WHITE,  ^'^S  Piccililiy,  London. 
Price  01  a  single  Truss,  16a,  2  Is,  263  6d,  and  3l3  6d 
postage,  Is.     Double  ditto,  31s  6d,  428,  and  o2s  6d ;  post- 
age, Is  8d.     Umbilic.il  ditto,  42s  and  &2s  6d;  postage. 
Is  lOd.    Post-olhce  orders  to  be  made  payable  to  John 
White,  Post-office,  Piccadilly. 

NEW  PATENT. 

ELASTIC     STOCivINGS,     KNEE 

CAPS,  &c.,  for  VARICOSE  VEINS,  and  all  cases  ot 
WEAKNESSandSWELLINGoftheLEGS,  SPRAINS, 
Jfec.  They  are  porous,  liglit  in  texture,  and  inexpensive, 
and  are  drawn  on  like  an  ordinary  stocking.  Price 
4s  Cd,  7s  fid,  lOs,  and  16s  each  ;  posti\ge,  6d. 

VVIIITE.  Mandfactlkku.  2'i8  Piccadilly   London. 

UOLLO  WAY'S    OINTMENT    AlHD 

i"i-  PILLS.— Bad  Ieg5,  bad  breasts,  ulcers,  abcesses, 
wounds,  and  sor- s  of  all  knds  may  be  thoroughly 
healed  by  the  appHc  ition  of  ihi*  ointment  to  th^i  parts 
affected,  aft  r  they  have  been  duly  fonnented  with 
wann  water.  The  discharges  should  not  be  checked  at 
once,  but  rather  cncoumged,  for  any  sudden  check  must 
of  course  i-e  always  dangerous.  Nature  is  the  noblest  of 
physicians,  and  must  uot  be  opp  scd,  but  seconded;  all 
gores  arc  for  a  time  the  safety-valves  of  the  constitution, 
jjiid  should  not  he  clusud  or  healed  until  they  assume  n 
j^ealthier  character.     Underthea  tion  of    thi^  powerful 

.ntmcnt,  t<  gether  with  the  pills,  the  depraved  humours 

f  the  body  will  be  quickly  removed 


nVERLAND     ROUTE.— 

V  COMMUNICATION  by  STEAM 
I.  ■„-,  to  INDIA,  AUSTIIALIA,  &o.,  via 
■™— ~««Jlia,  Egypt. — The  PENINSULAU  .-inii 
OaiENTAL  STEAM  NAVIGATION  COMPANY 
BOOK  PASSENGERS  and  receive  Carsro  and  eels 
at  their  London  office  for  Giljrallar,  Malta  uyiit 
Aden,  Ceylon,  Madras,  Calcutta,  tho  Straits,  and' 
Cliina,  by  tlieir    steamers  leaving;    Southampton    en 

S",.*''',,  ^"''  '""'  ■  "f  ^™T  """"i ;  for  Oibraltar, 
Malta,  fcgy])t,  Aden,  and  Bombay,  by  those  ot 
the  12th  and  27th  of  each  mouth;  and  for  Mauritius 
Kmjf  George's  Sound,  Slelbourne,  and  Sydnev 
by  the  steamers  leavinj;  Southampton  on  the  20tli 
of  every  month.— For  further  particiihirs  apply 
ft  the  Company's  offices,  122  Lcadenhall  street 
London,  E.  C,  or  Oriental  place,  Southampton. 

VERLAND       ROUTE 

from  MARSEILLES. —  Services 
Maritimes  dcg  Messageriea    laiperiales 

^11         1  >  French  Mail  Steam  Packets. 

The  19th  of  every  month,  at  2  p.m.,  for  Me.isina, 
Alcxandna,  Aden,  Point  do  Galle  (Covlou),  Pondicherry 
Madras,  Calcutta,  Singapore,  Batavia,  Saigon,  Houirl 
kong,  and  Shanghai. 

Tho  9th  of  every  month  for  Messina,  Alexandria, 
Aden,  Seychelles,  Reunion,  Mauritius. 

For  passage,  freif;ht,  and  information,  apply  to  D. 
W.  and  H.  Home,  4  Moorgate  street,  London:  G.  H. 
Fletcher  and  Co.,  Liverpool ;  at  the  OfBccs  of  the  Services 
Maritimes  des  Messageries  Imperiales  in  Pari?,  Lyons, 
Bordeaux,  and  Marseilles ;  or  to  Smith  and  Co.,  Rotter, 
dam. 

Passengers,  eastward  ot  Suez,  securing  their  berths 
in  London,  are  entitled  to  the  conveyance  of  their 
luggage  free  to  Marseilles. 


CUNARD    LIXE. 

■RRITISH    AND    N-ORTH 

U      AMERICAN      ROYAL    MAIL 
STEAM     SHIPS,    appointed   bv   the 
^_  Admiralty  to    sail  between    H'VEU- 
EW  YOUK  and  between  LIVERPOOL 
and    BOSTON,  the  Boston  ships  calling  at  HALIFAX 
to  land  and  receive  passengers  and  mails.    The  follow- 
ing, or  other  vessels,  are  appointed  to    sail  trom  Liver- 
pool, calling  at  CORK  to  receive  the  mails  :— . 
CHINA  for  liO.STON,  Saturday  June  24. 
•PERSIA,  for  NEW  YORK,  Sa'turuay,  July  1. 
•  Taking  passengers  and  goods  tor  Nassau  and  Havana, 
to  be  transferred  at  New  York  (subject  to  the  per- 
mission of  the  United  States  authorities)  on  board  the 
R.M.S.3.  Corsica. 

AFRICA,  for  BOSTON,  Saturday,  July  8. 
Passage  money, Includlngstevviiru  a  (ee and  proviBion« 
but  without  wines  or  liquors: — To  Haiilax  and  Boston 
chief  cabin.  Twenty-two  Pounds;  second  cabin.  Sixteen 
Pounds.  To  New  York,  chiet  cabin.  Twenty-six 
Pounds;  second  cabin,  Eighteen  Pound.i.  Freight  to 
Halifax,  Boston,  and  New  York,  £3  per  ton  and^S  per 
cent,  primage.— Apply  to  J.  B.  Fooru,  52  Old  Brosd 
street,  London  ;  J.  M.  Currie,  Havre,  ai:d  12  Place  de 
la  Bourse,  Paris ;  G.  and  J.  Burns,  Buchanan  street, 
Glasgow  ;  D.  and  C.  Maclver,  i^ueeustovvn;  or  D.  ard 
C  Maclver,  8  Water  street,  Liverpool. 

TEAM      SHIP  S.- 

The   General    Sleam   Navi^-ation 
Company's     powerful    and    rlrot-olast 

. STEAM  SHIPS  leave  from  St  Katha- 

nne's   Wluu*!  lor — 

HAMBURG— Every  Wednesday  and  .Saturday  moro- 
mg.  Juno  21  at  10;  24  at  noon.  Sjloou,  2/:  fore  cabin 
It  6s.  * 

HARBURG— Every  Sund.av. 

KOXTEUOAM— Every  Tucs'Jay,  Thursday  and 
b.atur<.ay,  at  11  moraiug.  Chief  cabin,  i;  ua  ime 
cabin,  1.53. 

ANTWERP,  BKUSSRL8.  and  the  RHiNE-The 
Moselle  and  Dolphin,  every  Tuesdav  and  Tnursdav  at 
12  noon.  Chiet  cabin,  lios;  fore,  15s ;  return  tickets 
37s  Gd  or  228  Cd.  Brussels,  22s  3(1;  Cologne,  30s  6d! 
Leaving  Antwerp  for  London  evciy  Sunday  and  Fri- 
day at  1  afternoon. 

OSTlilNLI,  BRUSSELS,  and  tho  RMINK— Meiy 
Wednesday,  and  Saturday  morning.  June  24  at  iioou  ■ 
2S  at  4  n.in.  Leaving  Ostend  for  London  every  Tues- 
day, and  Friday  night.  Chicl  cabin,  18s :  fore,  14b. 
Brussels,  203  3d.    Cologne,  34h. 

HaVKE— From  8t  Katharine's  Whar',  every  Tlmr-- 
day  and  Sunday.  June  25  at  11 ;  28  .it  y  a.m.  Chief 
caliin,  lis;  fore.  8s.  Loudon  to  Paris,  £1. 

PARIS,  via  CALAIS,  direct — trom  London  Bridge 
Wliarl,  every  Wednesday  and  Saturdav  morning. 
Juno  28  at  5  a.m.  Chief  cabia,  lis;  fore,  8s.  London 
to  Pans,  17s  8d. 

BOULOGNE — From  London  Bridge  Wh.irf.  evefv 
morning.  June  25  and  26  at  2  ;  27  at  3 ;  28  and  29  at  4"; 
30  at  5  a.m.  Chief  cabin,  lis;  fore,  8;,  London  to 
Paris,  lis. 

EDINBURGH- From  St  Katharine's  Wharf  adjoin. 
Ing  tlie  Tower,  every  Wednesday  and  Saturday 
at  10  morning.  Fares:  chief  cabin,  2O3;  return,  30s- 
fore,  15s;  return,  228  6d;  deck,  7s  (iu,  which  fares 
nclude  all  pier  dues  at  London  and  Grautou. 

HULL— From  (Sustom  House  l^uay,  every  Wed- 
nesday and  Saturday,  at  8  morning.  Chi«(  cauiu  8s- 
return,  12s;  fore  cabin,  5s;  return,  73  G^;.  '      ' 

NEWCASTLE — From  Newcastle  Sleam  Wharf  **72 
WappiDg,  Wednesday  and  Sunday,  ai  10  mornlug 
Saloon,  12s;  return,  188 r  fore,  8s;  relur.i,  12s. 

YARMOUTH — Iroin  Louuun  iiriogo  'vVriart  evarv 
Wed.ieaday  and  Saturday  at  Four  attcruooi  Saloon 
88-,  return,  12»:  tore  cabin,  58;  return    7s  «<1  ' 

n  n'^'^wf 'J  ^^^  KAMSGATE  -  From'  London 
Bridge  Wharf,  daily  (omidays  excepted),  at  10  morn- 
ing; calhng  at  Blaekwall  and  Tilbuiy  Piers.  Saloon 
6s  lid  ;  fore  cabin,  4s  6d.  "•>/»", 

Excursion  to  MARGATE  and  back  every  Sunday 
at  half-past  8  moraing,  at  cue  fare.  Margate  and 
Ram-gae,  via  Thames  Haven,  f-om  Fenchurch  »t«ot 
One  fa  e"'™    ^^^''        '"^^' ''"  "'=''"'^1  "t  9.7  aan. 

Offices,  71  Lombard  street,  37  Regent  circus:  8£ 
Lcadenhall  street;  and  St  Katharine  VVharf. 
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TONDON  CHAllTERRD  BANK  OF 

Jj  AUSTKAUA.  (Iiicoriiomti'd  by  Royal  Clinrtcr.) 
Paid-up  CapltHl,  Oiio  Jlll'lon      Kcucrve  (unil,  £<.H\(«)0. 

LetterH  ol  Credit  iiiiil  Hill"  of  lixi-hiiiiKi'  arc  i.Taiited 
on  the  Ilranchcs  >•(  lhl«  bniik  nt  Melli.iurne,  Gccloug, 
Sydney,  and  the  Gold  l"icW«.  Drafts  on  the  Auntrniia,, 
Colonic-  purchased  or  «cnt  for  collection.  DcimsitB  ^ro 
received  hi  London  at  Inli'rent,  for  fixed  period,^  oii 
terms  which  mav  bi"  liiiown  on  applicotion  at  tlio  ooice. 
— By  order  of  the  Court, 

Offices,  17  Cannon  eircct,  E.C. 

[TNION    BANK  OF    AUSTRALIA, 

U  38  Old  Brnnd  street,  Tendon,  E.G. 

Paid-np  Capital,  £1,250,000.    Kcserro  Fund.  £250,(30 

The  Directors  of  thia  Bank  praol  Letters   of  Credit 
and  Drafts  on  Us  Branches,  viz.  :— 
Sydney  Cnstlemnine  "Wellington 

Brisbane  Portland  Napier 

Rockhampton  Adolalile  Nelson 

Melhourno  Port  AdclaMe  Lyttelton 

Qcelonp  Hobart  Town  Christcliurch 

Ballarat  Laiinceston  Dunedin 

Sandhurst  Auckland  Invercarsrill 

They  likewise  negotiate  and  send  for  collection  Bills 
on  the  Colonies,  and  undertake  all  descriptions  of 
Banking  business  there. 

H.  W.  D.  SAUNDERS.  Secretary. 


COMMERCIAL       BANK 

\J     COKPORATION  of  INDIA  and  the  EAST. 

IncorporatCil  by  Royal  Charter. 

Capital  £1,000,000  (one  million  btcrling),  with  \tovfer  to 

increase  to  £2,()0i.i,000. 

Head  Office,  64  Moorgate  street,  London,  E.C. 

Branches  and  Agencies  at  Bombay,  Calcutta,  Foo- 
chow,  Hankow,  Hong  Kong,  Shanghae,  Singapore,  and 
Yokohama. 

The  Bank  negotiates  and  collects  bills  and  grants 
drafts  on  its  br. inches  and  ot'ciicies  as  above.  It  acts  as 
tiie  agent  of  parties  coimoctcd  with  the  East  in  trans- 
mitting funds,  and  in  making  investments  in  Indian  and 
other  public  securities,  effectins  also  the  sale  thereof 
either  at  home  or  abroad.  It  undertakes  their  safe 
custody  and  the  receipt  of  interest  or  divilends  thereon, 
and  receives  pay,  pensions,  and  other  moneys  for  re- 
mittance throufrh  the  Bank  or  otherwise. 

The  Bank  also  receives  money  on  deposit  at  rates  of 
interest  proportioned  to  the  length  of  the  notice  of  with- 
drawal agreed  to  be  given,  the  terms  of  which  may  be 
ascertained  on  inquiry. 

Office  hours  10  to  4    Saturdays  10  to  2. 


]^HE 


EAST    INDIA     BANK. 


Incorporated  with  unlimited  liability,  under  Act  XIX 

of  1857,  of  the  Legislative  Council  of  India. 

Capital  £6-25,000  (all  paid  up),  iu  25,000  shares  of 

£■26  each. 

(With  power  to  increase.) 

Head  (J tficc— Bombay. 

Branch  Offices — Calcutta  and  Loudon. 

London  BAXKEita 

*   National  Bank  of  Scotland,  21  finch  lane^ 

The  Bank  undertakes  the  agency  of  parties  having 
business  in  India,  grants  drafts,  negotiates  and  collects 
bills,  payable  at  the  above  places. 

The  purchase  and  sale  are  cftected  of  Indian  Govern- 
ment seciiritici',  bank  and  otiier  shares,  as  also  the  re- 
ceipt of  interest  and  dividends. 

It  also  undertakes  tlie  safe  custody  of  serurities, 
bank  and  other  shares,  and  when  required  will  remit 
the  interest  and  dividends  t..u  the  same  when  they  are 
paid. 

Any  information  regarding  tenns  'of  business  may 
be  ascertained  by  applyiiMf  at  this  office. 

K.  MACNEIL,  Manager. 

London  office,  12  Leadenhall  street. 


THE     BANK     OF     HINDUSTAN, 

1  CHINA,  and  JAPAN,  Limited. 

Notice  of  Call,  of  £5  per  Sha-'e  on  20,000  New  Shares. 
THIRD  ISSUE. 

Notice  !s  hereby  given,  that  the  directors  have  this 
day  made  a  (.all  of.  £5  per  Share  on  the  20,000  new 
shares  in  this  Company,  payable  on  the  12ih  day  of 
July  next,  at  the  Banking  house  of  the  Company,  1 
Bank  buildings,  Lothbuiy.  I-ondon. 

Interest  at  the  rate  of  Ten  per  cent  per  annum  will 
be  charged  en  all  cals  not  paid  on  the  above  date.— By 
order  of  the  Board, 

R.  SWIRE  TOMLIN,  Secreiary. 

1  Bank  building?,  June  10,  1865. 


THE     BANK     OF     HINDUSTAN, 

A  CHINA,  »nd  JAPAN  (Limited), 

1  Bank  buildln|:s,  LothDury,  LonduiL 
Capital,  £4,00«,000. 
Paid  and  to  be  called  up,  £1,000,000.. 
Bankcks. 
The  Bunk  of  England. 
The  National  Bank.      |  The  Alliance  Bank  (Limited). 
Brancltes  and  Agencies  at  Bombay,  Calcutta,  ColomlM), 
Kandy,  Hone  Konfr.  .Slianffliac,  Yokohama,  Singapore, 
Point  dc  Galte,  Manilla,  Foo-ciiow,  Niugpo,  Hankow, 

•nd  Kiu-Kiang.  

Deposits  received  at  ten  days'  notice,  on  the  usual 
terms  and  for  fixed  periods,  at  rates  subject  to  special 
agreement. 

Dratte  Issued  and  Bills  negotiate  1  payable  in  India, 
China,  Ac. 

Circular  Notes  and  Le'tcrs  of  Credit,  payable  through- 
out tuii'pe,  arc  also  issued,  fur  the  convenience  of 
travellers  per  ovcrhind  route. 

The  purchase  aad  sale  of  Indian  and  other  securities, 
•nd  the  sale  cuiio.iy  o(  the  same,  undertaken.  Divi- 
(leIld^  ray,  pensoiis,  interest,  or  otli.r  moneys  realised, 
and  tlie  lepistry  of  Indian  Oovernmcut  loan  noic 
eflected.so  that  the  interest  may  Iw  paij  in  Enslaii.i. 
Every  other  descrip;ion  of  Hankingand  Agency  busmess 
In  connection  with  India,  China,  it,  conducted  on  the 
mobC  fMvonrable  terms. 

J.  OUSELEY,  General  Manager. 


COUTH  AUSTRALIAN   BANKING 

O  COMPANY. 

Incorporated  by  Royal  Charter. 
Kvery  description    of  banking    business  conducted 
with    South   Australia,    New  South  Wales,   Victoria, 
and  also  by  Agency  with  New  Zealand,  upon  current 
tcrnu,  witii  the  respective  colonies. 

WILLIAM  PCBDY,  Manager. 
London,  64  Old  Broad  street.  E.C. 

THE     CONTINENTAL     BANK 

J  CORPORATION  (Limited). 

9  King's  Arms  yard,  Moorgatc  street,  London,  E.C. 
Branch  OHices— 18  Ruede  la.  Chau»t«ee  d'Antin,  Paris, 
and  9  Rue  des  Arcade^,  Marrieil'eK. 
Capital,  £1,000,000.  In  10,000  shares  of  £100  each. 
This  Company  undertakes  every  description  of  Foreign 
banking  and  agency  business. 

Money  received  on  deposit  at  4J  per  cent.,  for  periods 
of  not  less  than  three  months,  and  for  other  periods  at 
rates  to  be  arranged. — By  order  of  the  Board, 

PAUL  BROE,  General  Manager. 

FNGLISH,    SCOTTISH,  AND 

ILi        AUSTRALIAN  CHARTERED  BANK. 
Capital  paid  up,  600.060/, 
LETTERS  OF  CREDIT  ON  THE  BRANCHES  at 
ADFTAIDE, 
MELBOURNE,  an 
SYDNEY, 
ite  GRANTED  on  the  most  favourable  terms.    BiJls  on 
the  Australian  Colonies  negotiated  and  sent  for  collec- 
ti*>n.  DEPOSITS  received  at  rates  and  for  periods  which 
may  be  learned  on  inquiry  at  the  office. — By  order  oi 
the  Court,  HENRY  M00LE8,  Secretary, 

78  Comhill.  E.C. 

A  SIATIC        BANKING 

il  CORPORATION. 

Incorporated  bv  Royal  Charter. 

Authorised  Capital,   £2,000,000. 

Paid-up  Capital,  £500,000. 

Head  Office,  No.  4  Lombard  street. 

Agencies  and  branches  are  established  at  Bombay, 

Calcutta,  Singapore,  Ceylon,  Hong  Kong,  Shanghai,  and 

Melboiu'ne. 

The  Corporation  grant  drafts  and  negotiate  bills  of 
exchange,  payable  at  the  above  places,  issue  letters  of 
credit,  and  conduct  every  description  of  banking  busi- 
ness connected  with  the  East  They  effect  the  purchase 
and  sale  of  Indian  securities,  the  receipt  of  dividends, 
Ac,  and  undertake  the  safe  custody  of  securities.  They 
also  receive  deposits,  bearing  interest,  for  fixed  periods. 
Rates  of  interest  and  exchange  may  be  ascertained  at 
the  Head  Office. 

T  ONDON  AND  BRAZILIAN  BANK 

IJ  (Limited;. 

Capital,  £1,505,000  in  15,000  shares  of  £100  each. 

Branch  Banks  and  Agencies. 

Brazil — Rio  de  Janeiro,   Bahia,  Pernambuco,  Santos, 

Rio  Grande  do  Sul,  Maranham. 
Portugal — Lisbon,  Oporto. 

Chairman — .lohn  White  Cater,  Esq, 
Deputy-Chairman — Henry  Louis  Bischoffsheim,  Esq. 
Drafts  granted  on  Brazil  and  Portugal.    Bills  nego- 
tiated or  collected. 

Circular  Notes  and  Letters  of  Credit  for  all  parts  of 
the  World. 

Agencies  connected  with  Brazil  and  Portugal  under- 
taken. 
Deposits  received  at  agreed  rates  of  interest 

JOHN  BEATON,  Secretary, 
2  Old  Broad  street,  London,  E.C. 


THE  IMPERIAL  OTTOMAN  BANK, 

X  CONSTANTINOPLE. 

(Capital  £'2,700,000,  paid-up  JEI.350,000) 
Branches  at  Scnyma  Beyrout,  and  Salonica,  and  Agen 
cies  at  Galatz,  Bucharest,  Lamaca  (Cyprus),  Paris, 
and  London. 
The  London  Agency  receives  money  on  deposit  for 
fixed  periods  at  rates  to  be  agreed  upon.      It  grants 
credits  on  Constantinople,  Smyrna,  Beyrout,  Salonica, 
Galatz,  Bucharest,  and  Lariiaca;  purchases  or  collects 
bills  drawn  on  those  places,  and  undertjikes  the  negotia- 
tion of  all  Turkish  Govermueut  Securities  and  the  col- 
lection of  the  coupons. 

The  London  Agency  will  also  cxecnte  orders  through 
the  Branches  of  the  Imperial  Ottoman  Bank  at  Salonica 
and  Smyrna  for  the  purchase  of  produce,  such  as  Cotton, 
Wool,  Silk,  Madder  roots,  Valonea,  Opium,  Grain,  &c. 

Terms  may  be  ascertained  on  application  at  the  offices 
of  the  London  Agency,  No.  4  Bank  huiidings,  Lothbury. 
K  A.  BRENAN,  Manager. 


gANK      OF     NEW     ZEALAND. 

Bankers  to  the  General  Government  of  New  Zealand, 
'.he  Provincial  Governments  of  Auckland,  Canterbury 
Otago,  &c.,  &C. 

Capital.  £500,000. 
Reserve  Fund,  £100,000. 
Branches  and  A^nciesin  New  Zealand:— 
Auckland.  Onmaru.  Monuherikla 

Blenhein:.  Picton.  Mount  Ida. 

Christchurch,  KusselU  Quecnstown. 

Duncdin.  Riverton.  Sbotover. 

Invercargill.  Timaru.  Tokomairiro. 

Kaiapoi.  Wanganui.  Waikouaiti. 

Lyttelton,  Wellington.  Waitaliuna. 

Napier.  Dunstan.  Wakatipu. 

Nelson.  Dunstan  Creek.       Wetherstone. 

New  Plymouth.       Hamilton. 
NgaruawahiiL  Hyde. 

XUis  BauK  grants  Urafts  on  any  of  the  atMve-named 
places  and  transacts  every  description  of  Banking  busi- 
ness connected  with  New  Zealand,  on  the  most  favour- 
able terms. 

The  London  OHice  receives  deposits  at  interest  for 
fixed  periods,  on  terms  which  may  be  learned  on  appli- 
cation        F.  LAKKWORTHY,  Managing  Director. 

SO  Old  Broad  stieet,  Londo:>,  E.C. 


THE    LONDON    AND    SOUTH 

X  AFRICAN  BANK, 

Incorporated  by  Royal  Charter,  1860, 
(Paid-up  Capital,  Half  a  Million  Sterling) 
Issues  Letters  of  Credit,  free  of  charge,  and  Drafta 
on  its  Branches  at  the  undermentioned  places,  viz.:— 


Port  Elizabeth 
Graham's  Town. 
Cape  Town. 
GraaflTReinet. 

Coles  berg. 


Fort  Beaufort. 
Uitenhage. 
D'Urban. 
PietermaritzbuT^. 
King  William's  Town. 


AdTances  made  agatuat  shipments  of  goods  to  the 
Cape  Colonies. 

Bills  negotialed  and  sent  for  colVectVHi,.  and  all  bank- 
ing business  transacted. 

Interest  at  the  rate  of  G  per  cent,  per  annum  (pav^ble 
half-yearly  if  desired)  allowed  on  fixed  deposiU  sul-'ect 
to  twelve  months'  notice.  ' 

The  rates  for  other  periods  may  be  known  at  the 
Head  Office,  No.  10  King  William  street,  London,  '1  C. 

By  order  of  the  Court, 
WILLIAM  MORRIS  JAMES,  Manager. 

ORIENTAL      bT¥k 

V  CORPORATION. 

Incorporated  by  Royal  Charter.  30th  Aug.,  IMI. 

Paid-up  capital.  £1,600.000;  reserved  fund,  £441.000. 

The  Corporation  grant  Droits,  and  negotiate  or 
tollect  Bills  payable  at. 

Banks,  Brasch  Baxks,  and  Agescif.s, 

Bombay.  Madra/. 

Calcutta.  Mauritius. 

Ceylon.  Melbeumc. 

Hongkong.  Shanghai.  ( 

on  terms  which  may  be  ascertained  at  their 
olnce.  They  also  issue  Circular  Notes  and  Letters 
ef  Credit  for  the  use  of  Travellers  by  the  Overland 
Route.  They  undertake  the  agency  of  parties  connected 
with  Irdia,  the  purchase  and  sale  of  Indian  Securities, 
the  safe  custody  of  Indian  Gorernment  Paper,  the  re- 
;eipt  oi  Interest,  Dividends,  Puy,  Pensions,  4c.,  and 
the  elfecting  ol  Remittaaces  between  the  above-named 
dependencies. 

They  also  receive  Deposits  o!  £100  and  upwards,  re- 
payableon  a  notice  of  10  days,  and  allow  interest  thereon 
at  1  per  cent,  below  the  BaHk  of  England  minimum  rate 
oi  discount,  rising  and  fallinj;  therewith,  but  not  rising 
^bove  5  per  cent.  Deposits  sulyect  to  longer  notices  of 
repayment  bear  liigher  rates,  which  may  be  soertained 
at  their  etiice. 

Office  hours  10  to  8.   Saturdays,  10  to  2, 

Tbreadceedle  street,  London.  186S. 


Singapore. 

Svdney, 

Yokohama. 


PASTERN      EXCHANGE      BANK 

AJ  (Limitod). 

Head  office— 14  Cook  street,  LiverpooL 
BRANCH— ALEXANDRIA,  EGYPT. 
£ 

Capital  subscribed 800,000 

Paid  and  called  up 200,000 

(With  power  to  increase  to  two  millions  sterling). 
This  bank  issues  Drafts  and  Letters  of  Credit  on  ita 
branch  at  Alexandria,  and  on  its  agents  at  Cairo,  Bom- 
bay,   Calcutta,   Madras,   Singapnre,    China,     Colombo 
(Ceylon),  New  South  Wales,  (Queensland,  Tasmania, 
Victoria,  South  Australia,  New  Zealand,  Cape  Colonies, 
British  Columbia,  Vancouver's  Island,  San  Francisco, 
and  Brazil. 
Bills  negotiated  and  sent  for  collection. 
Credits,   for  the  purchase  of    produce,   granted  on 
terms  which  may  be  known  on  application. 

Advances  made  against  shipments  of  goods  consigned 
to  places  where  the  Bank  has  Agents. 
Current  deposit  accounts  opened  free  of  charge. 
Deposits  at  interest  received  for  fixed  periods,  or  sub- 
ject to  a  specified  notice  of  withdrawal,  at  rates  which 
may  be  ascertained  at  the  office. 

The  bank  effects  the  purchase  and  sale  of  Egyptian 
and  Indian  securities  on  favourable  terms. 
JOHN  HENRY  ETHERIDOE,  General  Manager. 


BANK  OF  NEW  SOUTH  WALES, 

jJ  Established  1817. 

Incorporated  by  Act  of  the  Colonial  Legislature  In  ISfiO, 

and  confirmed  bv  Her  Majesty  In  Council. 

CapiUl,  £1,000.000.     Reserve      und    i:333.3:J3. 

Hbad  Office— SYDNEY,  NEW  SOUTH  WALE3. 

The  Board  of  Directors  grant  Letters  of  Credit,  pay- 
able on  demand,  and  Bills  of  Exchange  at  Three  and 
Thirty  Days'  sight,  on  the  undermentioned  Establish- 
ments of  the  Corporation. 

Branches. 
NEW  SOUTH  WALES. 


Maitland.  Mudgee. 

Newcastle.  Tainworth. 

Albury.  Deniliquin. 

Bathm-st  Windsor. 

Richmond. 
.  VICTORIA, 
Melbourne  f  Sandhurst  I 

Geelong.  Beecliworth.         | 

Kyneton.  Ararat 

Castlemaine.  Maldon,    Tarran- 

Ballarat.  gower. 

QUEENSLAND. 
Brisbane.  I  Rockhampton.      1 

Ipswich.  1  Toowoomba.         1 

NEW  ZEALAND. 
Auckland.  I  ChriBtchurch. 

Wellington.  I  Dunedin. 

LytUlton.  I  Invercargill. 

And  also  on  the  Commercial  Bank  of  Van  Diemen't 
Land  at  Hobart  Town  and  Launceston. 

The  Directors  idso  ncgotiau  approved  Bills  ot  Ex- 
change, and  send  them  for  collection,  drawn  on  any  of 
tlie  Australian  and  New  Zealand  Colonies. 

The  Royal  Bank  of  Scotland,  Sluckey'a  Banking 
Company,  the  Manchester  and  LiveriK))!  Dii^trictBank, 
the  North  and  South  Wales  Bank,  Birmingham  Joint 
Stock  Bank  (Limited),  and  ^he  ;National  Bank  in  Ire- 
land, are  authorised  to  grant  Credits  on  this  Bank  at 
the  several  establishments  in  Australia  and  New  Zea- 
land, and  will  negotiate  bills  drawn  on  these  Cktloniet. 
—By  order  of  the  Lrf)ndon  Board, 

JOHN  CURRIE,  Secretarr. 

37  Cannon  street  City. 


Adclong  Agency 
Orange. 
Penrith. 
Goulboum. 


Wangarratta. 
Chiltern  Agency 
Ingle  wood. 
Creswjck. 

Liu  too. 

Bowen 
I  (Port  Denison.) 

Wanganui. 

NelsoiL 

KJapoi. 
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XTATIONAL  BANK  OF  SCOTLAND- 

Xl  (Established  1825.) 

Incorporated  bv  Royal  Charter  1831. 
An  OFFICE  of  the  Bank  has  been  OPENED   at 
No.  'il  FINCH  LANE,  E.C. 

W.  J.  DUNC.A.N,  Manager. 
July  8,  1865.  J.VMES  MILLN,  Agent. 


THE  BANK  OF  BRITISH  NORTH 

1  AMERICA— Incorporated  by  Royal  Charter; 
Paid-up  Captal.  One  Million  Sterling— GRANTS 
LETTERS  of  CEEIUT  on  Us  Branches  in  Canada, 
Nova  Scotiii,  an'f  Ng«v  Brunswick;  on  its  Branch  in 
Victoria,  Vancouver's  Inland ;  and  its  AgentB  in  New 
York  and  San  I'lancisco,  payable  on  presentation,  free 
of  chargre. 

Also  purchases  or  forwards  for  collection  Bills  on 
America  and  Coupons  for  dividends  on  American  Stocks, 
and  undertakes  the  purchase  and  sale  of  stock  and  other 
money  business  in  the  British  provinces  and  the  United 
States.— By  order  of  the  Court, 

C.  M'NAB,  Secretary. 

7  St  Helen's  place,  London. 


THE    SCINDE,    PUNJAUB,     AND 

I      DELHI  BANK  CORPORATION  (Limited). 
^Call  of  £3  per  Share  on  Shares  of  ;3rd  Issue,  making 
i-O  per  Share  Paid. 

Notice  is  hereby  given,  that  th".  Court  of  Directors 
have  this  day  made  a  Call  of  £3  per  share  o]i  i  he  shares 
of  the  third  issue  in  this  Company,  payable  on  or  be- 
fore MonJay,  the  3 1st  day  of  July  next,  at  the  Union 
Bank  of  London,  2  Princes  street.  London. — By  order, 
T.  G.  CRAIG,  Manager. 

B.^tPd  this  fifh  June,  3865. 

80  King  AVilliam  street,  London,  E.G. 


THE     SCINDE,    PUNJAUB,    AND 

1     DELIH  BANK  CORPOKATION  (Limited). 

Head  Office,  80  King  "William  street,  London,  E.C. 

Capital.  £1,000,0(;0.     Paid  up,  £392,778. 

Branches  at  Bombay,  Calcutta,  Kurrachee,  Lahore,  and 

Uniritsur.      Agents    at    Alexandria,    Ceylyn,    iloug 

Kong,  Madras,  Sydney,  and  Melbourne. 

The  Corporation  grant  drafts  on  their  Branches  in 
India,  and  on  tlieir  Aeents  at  Ceylon  anJ  Jladras  ;  and 
negotiate  or  collect  bills  payable  at  those  places. 

Ciicular  notes  issued  at  the  head  office  in  London, 
and  Branches  in  India,  for  the  use  of  travellers  on  the 
Continent  or  by  the  overland  route. 

Deposits  received  at  interest  subject  to  7  and  14  days' 
notice,  also  fur  Iong<-r  perinrfs,  the  rates  for  which  may 
be  j\scertained  an  application. 

The  purchase  and  s^le  of  English,  Indian,  and  other 
secHrilie*  erfected ;  dividend-,  pay,  &c.,  received;  and 
even'  description  of  hanking  and  exchange  business 
with  India  and  the  East  transacted. — Bv  order  of  tlie 
Court  of  Directors.  T.  G.  CRAIG,  Manager. 


POMMERCIAL   BANKING 

V  COMPANY  ot  SYDNEY,  NEW  SOUTH  WALES, 

Incorporated  by  Act  of  the  Colonial  Legislature. 

Loudon  Office,  No.  33  Cornhill. 

LoNi)ON  Board. 

John  Gilchrist,  Esq.         |    Frederick  Parbury,  Esq. 

Edwin  Brett,  Esq. 

Letters  of  Credit  and  Bills  of  Exchange  are  drawn 
by  tlie  London  office  on  Sydney,  and  the  following 
branches  in  New  South  Walet?,  viz.,  Albury,  Armidale, 
Baihurst,  Burrangong,  Carcoar,  Cooma,!  Goulburn, 
Kiama,  Maitland,  Morpeth,  Muswelibrook,  Orange. 
Peramatta,  Queanheyan,  WoUongoug,  and  Yass  ;  and 
also  on  Brisbane  (Moreton  Bay),  Dalby,  Gayndah.  and 
Maryborough  (Wide  Bay),  in  the  Colony  of  i^ueensland. 

Drafts  on  the  Australian  Colonies  are  negotiated  or 
collected,  and  every  description  of  banking  business 
with  Australia  transacted  on  the  ir.ost  favourable  terms 
through  the  above-namevl  establishments  of  the  Bank 
In  New  South  Wales,  and  its  agents  in  Victoria,  South 
Australia,  and  Tasmania. 

EDWIN  BRETT,  Manager. 

No.  33  Cornhill.  London.  E.G. 


I^ATIONAL 


BANK 

(Limited). 


OF     INDIA 


Incorporated  under  Acts  IS  of  1857  and  7  of  1860  of  the 

Leirislative  Council  of  India. 

Capital,  One  Crore  Kupets  (One  Million  sterling), 

With  power  to  increase. 

Subscribed  Capital  ,..  Rs.  5,00'l,(;00  (£500,000). 

Paid-Tjp  Capital        ...  Rs.  2,500,000  (£250,000). 

Head  Office— Calcutta,    with  Branches  in  Bombay 

and  London. 

Agents  in  Madras — The  Bank  of  Madras. 

Calcutta  Dihectoes. 


Bab  -o  Doorgachnm  Law. 
IJaboo  Heralaul  Seal. 
Buboo  Fotit  Paubun  Sein. 
M.  Rustomjee,  Esq. 


William  Anderson,  Esq. 
George  Miller  Blacker,  Esq. 
Chas.E8tct.Cresswell.E8q. 
Ferdioand  Schiller,  Esq. 

Managei; — R.  O.  Sawers,  Esq. 

London  Directors. 

W.  S.  Fitzwilliam.  Esq.      1  Sir  J.  P.  Grant,  K.C.B. 

E.  W.  Wtn^rove,  Esq. 

Agest— A.  F.  Ilewett,  Esq. 

London  Bankkks. 

Bank  of  England  and  Imperial  Bank. 

Tlie  Bank  receives  Deposits,  and  allows  interest  at  5\ 
per  cent,  per  annum,  if  tixed  for  six  nionthj;  at  G  per 
cent,  per  annum  if  ttxed  for  twelve  month?. 

The  Bank  grants  Drafts,  negotiates  and  collects  Bills 
payable  on  Calcutta  and  Bombay. 

The  Bank  will  effect  the  Purchase  or  Sale  of  Indian 
Securities,  and  undertakes  the  safe  custody  of  the 
same. 

The  Bank  collects  Interest,  Dividend,  Pay,  Pensions, 
and  conducts  all  general  (Baaking  businesi  connected 
with  India. 

London  Office,  13  Fenchurch  street,  London,  E.C. 


THE  LONDON  AND  VENEZUEL  V 

J.  BANK  (Limited), 

84  Basinghall  street.  London,   E.G., 
Transacts  every  description  of  banking  business  between 
London  and  Venezuela. 

(i  per  cent,  per  annum  allowed  on  deposits  in  London 
for  six  months'  certain.  Special  arrangements  for 
longer  or  shorter  periods. — By  order, 

March,  1865.  W.  R.  ALLDEN.  Secretary. 

THE    ENGLISH    AND    SWEDISH 

JL  BANK  (Limited). 

Offic  £  —13  St  Helen's  place,  Biahopsgatc  street, 

London,  E.G. 

Branches— Stockholm  and  Gothenburg. 

Capital  £1,000,000. 

Chairman — John  Alers  Hankey,  Esq. 

Deputy  Chairman — William  Tottie,  Esq. 

Letters  of  Credit  and  Drafts  issued  on  Stockholm  and 

Gothenburg-,  approved  Bills  purchased  and  collected,  and 

all  usual  Banking  business  transacted  with  Sweilcn. 

The  Bank  receives  money  on  deposit  at  interest  lor 
fixed  periods. — By  order  ot  the  Board, 

W.  H.  CLEMOW,  Secretary. 

pHARTERED  MERCANTILE  BANK 

\J  of  INDIA,  LONDON,  and  CHINA, 

Incorporated  by  Royo)  Charter. 
Paid-up  capital,  £760,000.    Reserve  fund,  £250,000. 

Court  of  Directors. 
George  Garden  Nicol.  Esq.,  Chairman. 


Donald  Larnach,  Esq. 
George  May,  Esq. 
Sir  Frederick  James  Halli- 
day,  K.G.B. 

David  Trail  Robertson, 


J.  Murray  Robertson,  Esq. 

Ellis  James  Gilman,  Esq. 

David     Trail     Rouertson, 

Esq,  ex~officio. 
Esq.,  (Jhief  Manager. 


Branches  and  Agkkcies. 
Bombay  Colombo    Peuang        Hong  Kong  Yokohama 
Calcutta  Kandy  Shanghai 

Madras    Gallc         Singapore    Hankow       Jlaurltius 

The  Bank  negotiates  and  collects  Bills  and  grants 
Drafts  payable  at  tlie  places  above  mentioned ;  issues 
Letters  ot  Credit  and  Circular  Notes  lor  the  use  of 
Travellers  by  the  Overland  route,  terms  for  which 
can  be  ascertained  at  the  Head  office  in  London. 

The  Bank  will  effect  the  purcnase  or  sale  of  Indian 
Securities,  undertakes  the  safe  custody  of  sane,  and  the 
receipt  of  Interest,  Dividends,  Pay,  Pensions,  and  other 
Moneys,  for  remittance  throutrli  the  Bank  or  otherwise. 

The  Bank  receives  Money  on  Deposit,  on  wliich 
Interest  will  be  allowed  according  to  the  length  of  time 
deposited.  Particulars  as  to  rates  can  be  ascertained  at 
the  Head  office.  , 

Oilice  hours  from  10  a.m.  to  3  p.m.;  Saturdayt,  from 
10  a.ni.  tft  2  p.m. 

62  Threadneedle  street,  London.  E.C. 

REBENTURES  AT  5-  5^-,  AND   6 

XJ  PER  CKNl 

CEYLON  COMPANY  (LIMITED). 

Subscribed  Capital,  i;5(;C',000. 

DiRKCTOIIS. 

Chairman — Lawford  Aclani),  Esq. 
Major-Geneial  Henry  Pel-  I  Duncan  James  Kay,  Esq. 

him  Burn.  |  Steplien  P.  Kcnnard,  Esq. 

Harry  George  Gordon,  Esq.  I  Patrick  F.  Kobeitson,  Esq. 
George  IrelaiKl,  Esq.  |  Uobert  Smith,  Esq. 

Maxagee— C.  J.  Braine,  Esq. 

Tlie  Directors  arc  prepared  to  ISSUE  DEBENTURES 
for  one,  three,  aud  five  yeais,  at  5,  6J,  and  6  per  cent, 
respeciively. 

Tliey  are  also  f.repared  to  invest  money  on  mortgage 
in  Ceylon  and  Slauritiiis,  either  witii  or  without  the 
guaraiitee  of  the  Company,  aa  may  be  arranged. 

Applications  for  particulars  to  be  made  at  the  ofiice 
of  the  Company,  No.  7  Ea-t  India  Avenue,  LeadenhjII 
street,  London,  E.C. — Bv  order, 

JOilN  ANDERSON,  Secretary. 


^HE 


GENERAL 

LIMITED. 


AGENCY, 


Capital  £;JO,000. 

UIKECTOnS. 

Nicholas  Cummios.  Esq.,  St  Luke's  road,  Bayswater,  W. 
Chares  usborn,  Esq.,  Harloy  strett,  Cavendish  square, 

W. 
John  Rossall,  Esq.,  Drury  House,  Hadley,  N. 
John  Tawse,  Esq.,  Arundel  gardens,  Kensington  Park, 

W. 
W.    Elphinstone    Underwood,    Esq.,     Talbot   terrace, 
Westboume  Park,  W. 

Secretary  pro  tern.). 

^Edward  Faulckuor  Tremayiie,  Eiq, 

Offices— 27  Canntn  street,  E.C. 

This  Company  undertakes  for  a  stipulated  com- 
mi-sion — 

To  collect  the  reu*a  of  the  owners  of  landed  and  other 
estates;  to  receive  the  pay  ana  pensions  of  military  and 
naval  officers  on  seivice  at  home  or  abroad;  al-o  the 
( ivideui'S  anJ  coupon*  of  the  holders  of  iiome,  colonial, 
and  foreign  state  or  municpal  stocl^s. 

To  negotiate  loans  of  large  or  small  amounts  for 
temporary  purposes  or  fixed  periods,  upon  the  depo-it 
of  tide  deeds  and  other  approved  securities,  or  uison  the 
mortgage  of  real  estitte-.  To  facilitate  tliis  object, 
registers  ar^kfptfor  private  use,  in  which  the  require- 
ments of  intending  borrowers  and  lenders  arc  recorded. 

To  negotiate  the  piu-chase  aud  sale  of  property  of 
every  description. 

And  generally  to  act  as  agents  in  all  monetary  trans- 
actions for  parties  at  home,  or  on  behalf  of  residents  in 
the  British  colonies,  or  foreign  countries. 

Reliable  information  is  furni-hed  to  parties  desirous 
of  making  iiivestments  in  i>ublic  or  private  under- 
takings. 

The  agency  commissions  are  fixed  upon  a  moderate 
ecalc. 

Transaclions  upon  which  the  guarantee  ^of  the  Com- 
pany may  be  required  are  the  subjects  of  special  ajree- 
ment.  By  order, 

EDWARD  F.  TREMAYNE, 

I-ondon.  \?>C>'j.  Secretary  pro  tem. 


])EBENTURES  ^6,J.i   AND  7  PER 

THE  ORIENTAL  FINANCIAL  CORPORATION 
(LIMITED). 

Nominal  capital  j  OOO  00 

Subscribed  -      'SOOIOOO 

Called  up    —      100,000 

The  Directors  of  this  Corporation  are  prepared  to  isnie 

Debentures  bearing  Interest  at  6,  ej,  and  7  per  cent    for 

one.  two,  and  three  years  respectively. 

They  arc  also  crcparcd  to  transact  financial  business 

to  ma.ke  advances  on  approved  Securitic  to  piomotein 

dustrial  enterpri.w,  and  to  receive  moneys  on  depasi  t  a 

rates  to  be  agreed  upon . 

1.5  L  adenhall  street. 


THE     TRUST    AND     LOAxN 

A  COMPANY  of  UPPER    CANADA. 

Incornorated  hy  Roval  Charter. 
ESTABLI.SHEI)  1S51. 
Capital  f  l,oiiO.O()(i. 
Paid  up,  £250,000.     Uncalled,  £750,000. 
Reserve  fund,  £i;l,000. 
D1EECT0R.S, 
The  Right  Hon.  EiJward  Pleydell  Bouvcria,  M.P., 
President. 
William  Chapman,  Esq.,  Deputy  Chairman. 
James  Hutchinson,  Esq.     I  William  G.  Thomson,  E«q 
Charles  Morrison,  Esq.         |  T.  M  Wcguclm,  Es(i.,m;p 
Bankers— .Messrs  Glyn,  IMills.  aud  Co. 
The  Directors  are  prepared  to  grant  Debentures  tor 
loans  01  sums  of  iSlOO    and  upwards,   lor  periods  of 
3,  5,  7,  or  10  years 

Any  information  required  can  be  obtained  on  anplica. 
tion  to  the  Secretarj'.  F.  FE  AKON,  Secretary. 

65  Moorgate  street,  London. 


THE         LONDON        FINANCIAL 

i-  ASSOCIATION  (Limited). 

Capital.  £ 

Subscribed 9,000,000 

Paid  up  000,000 

Reserve  fund 83,537  lOa 

Directors. 
Chaikman— Jolm  Flackblock.  Esq. 
'■'"■  ■\Villiam  Ui-nnie,  Esq. 

Michel  E.  Rodocanachi,  Esq 
■\Villiam  Turquand,  Esq. 
John  Walker,  Esq. 


r-jter  Bell,  Esq. 
J  >hn  Bon-adaile,  Esq. 
James  Eraser,  Esq. 
J  E.  C.  Koch,  Esq. 
Henry  Paull,  Esq.,  JLP. 


Bakkeks. 

Bank  of  England,  and  City  Bank. 

Gesekal  Managek— Augustus  Wildy,  Esq. 

Secp.etaey — John  Henry  Koch,  Esq. 

This     AsBociatioii     recciviis    deposits    lor    FIXED 

Negotiates  Public  Loans. 

And    conducts   monetary   and    financial    operationa 
generally. 
Ail  comrannlcations  to  bo  addressed  to  the  Manager,' 
South  Sea  house,  Threadneedle  street.  E.C. 


DEBENTURES. 

THE    CREDIT     FONCIER    Of 

X  MAURITIUS  (Limited). 

Sub.iicribed  Capital  £.500.000 

Paid-up  and  invested  £100,000 

This  Company  is  prepared  to  issue  a  limited  amount 
of  its  Six  per  Cent.  I^nd  Mortgage  Debtntur  .«  for 
terms  of  years  to  be  agreed  upon,  at  rntts  of  issue 
afTording,  with  the  advantage  of  repavmeut  at  par 
whjt  is  equivalent  to  interest  at  the  rate  of  from  Six 
to  over  Seven  per  cent,  per  animai,  according  to  the 
length  of  the  term. 

The  business  of  the  Company  is  confined  to  the  ad- 
va'ice  (of  loans)  on  duly  registered  fir  t  mortgag.-s  of 
real  property,  to  an  extent  in  no  case  exceeding  half  the 
careiully  appraised  value  of  the  property  nivrtgnged; 
such  loans  being  repayable  gradually  by  annual  instnl- 
ments. 

By  the  articles  of  as'ociation  no  obligation,  can  be  in- 
curred in  excess  of  the  »m..unt  actually  iuvestcil,  and 
the  total  amount  borrowed  can  ncv.r  exceed  the  sub- 
scribed capitaL  The  Company's  debentures  are  thus 
doubly  .secured. 

For  further  information,  application  may  be  made  to 
th   Secretary,  No.  17  Change  alley.  Cornhill,  E.C. 


THE     GENERAL     CREDIT     AND 

X  FINANCE  COMPANY  of  LONDON  (Limited), 

Capital,  nominal,  £10,000,000. 

First  and  second  issue,  subscribed,  £5,000,OM. 

Paid-up,  £1,000,000. 

Keserve,  £125,000. 

DiREOTOKS. 

Chairvan — Samuel  Laiag,  Esq.,  late  Finance  Minister 

of  India. 
W.  P.  Andrew,  Esq.,  Chairman  Scinde  Punjaub,    and 

Delhi  Itailways. 
Samuel  Beale,  Esq.,  M.P.,  Warfield  grove,  Reading. 
E.  Blount,  Esq.  (E.  Blount  and  Co.,  iiaukers.  Pans), 
T.  Brassey,  Esq.,  Jun.,  4  Great  George  st..  Westminster. 
Alexander  Devaux,  Esq.  (Messrs  C.  Devaux  and  Co.). 
Sir  S.  A.  Donaldson,  late   coloinal  tiecretary  of  New 

South  Wales. 
J.T.Mackenzie,    Esq.,    Deputy-Chairman  cf  Eastern 

Bengal  Itailway. 
John  Bramley  Moore,  Esq.,  M.P..  Liverpool. 
Samuel  Leo  Schuster,  Esq.  vMessrsSchustef .  :ion,  «t  Co.), 
Charles  Turner,  Esq.,  M.P.,  Liverpool. 
George  Worms,  Esq.  (Messrs  G.  und  A  Worms). 
Gemkbax  Mahagek — James  Macdonald.  Esq. 
Bankkks. 
The  London  and  Westminster  Bank. 
The  Union  Bank  of  London. 

The  Company  receives  deposlis  for  short  periods  at 
the  ordmary  r^tes,  and  for  longer  periods  according  to 
agreement, 

.Make  advances  on  approved  securities,  negotiates 
loans,  &Q. 


7  Lothbury,  E.C. 


R.  J.  BUTLER,  Secretarj-. 
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THE    JOINT    STOCK    DISCOUNT 

L      COMPANY  (Limited),   6  and  7  Nlcliola*  lane, 
'■Lembiird  street,  R('. 

SUBSCRIBIvD  CAPITAL.  TWO  MILLIONS. 

PAID    UP,    jC7ftl..'.0O.      RJiSKKVK    FUND,    £30,000. 

DEPOSITS   RECEIVED. 

Ropnyable  on  demand ^    per  cent,  per  annum. 

DHte      at  7  days'  notice  ...  2i      —  — 

Ditto  U  days' notice...  2i      —  — 

Spociol  ratot  for  money  deposited  for  lon^  periods. 
June  22,  18fi5. 


THE   CONSOLIDATED  DISCOUNT 

X  COMPANT  (Limited), 

4  Abcliiircli  lane,  London. 

Bankkrs. 

The  London  and  Westminster  Banlc. 

Tlie  Bank  of  England. 

Deposits  of  Ten  Pounds  and  npwards  received. 

Intcreat  allowed  on  deposit  at  call    2    pr  cent 

_  — .  7  days'  notice  2J      — 

—  —  14  days'  notice  2i      — 

If  for  for  fixed  periods,  special  arrangements  will  be 
made.  8AMUKL  BAKER.  Manajfing  Director. 

INTERNATIONAL         FINANCIAL 

1  SOCIETY  (Limited). 

Notice  is  hereby  given,  Unit  the  Transfer  Books  of 
this  Socltty  will  be  Closed  from  this  day  Saturday,  the  24th 
instant,  untl  Monday,  the  3rd  July,  both  days  inclusive, 
preparatory  to  payment  of  interest  at  the  rate  of  Ave 
per  cent  per  aniimn  for  the  half-year  ending  30th  inst. 
—By  order, 

WALTER  A.  MICRAEL,  Secretary. 

60  Thrcadncedle  street,  E.G..  June  19,  18tj.'>. 


INTERNATIONAL         FINANCIAL 

1  SOCIETY  (Limited). 

Subscribed  Capital,  £3,000,000,  in  150,000  shares    of 
£20  each. 
Paid-up  Capital,  £750,000. 

DiUECTORS. 

Messrs  Robert  A.  Heath,  Chairman. 
John  Frederick  Flemmich. 
tJunins  Spencer  Morgan. 
William  K.  Quentell. 
Lachlan  M.  Kate. 
Baro'i  Herman  de  Stem. 
Gknbral  Manageel 
Mr  William  Hope,  V.C. 
The  Soelety  is  now  prepared  to  issue  Debentures  for 
three,  flvo,  or  seven  year^,  bearing  interest  at  the  rate 
of  6  per  crnt   per  annum,  payable  halt-yearly.    The 
Dohcniure  bonds  are  for  £100,  £150,  £300,  £500,  £1.000. 
Fonns  of  application  may  be  obt:uned  at  the  Offices 
of  the  Society,  No.  GO  Thread  needle  street,   P:.C.— By 
order,  WALTER  A.  MICHAEL,  Secretary. 

lOih  June,  1865. 


THE     IMPERIAL     MERCANTILE 

1  CREDIT  ASSOCIATION  (Limited). 

Notice  is  hereby  given,  thit  tha  Transfer  Books  of 
this  Association  will  be  (Closed  from  the  1st  until  the 
14th  proximo,  both  days  inclusive,  preparatory  to  the 
second  half-yearly  general  meeting  —By  order, 

W.  C.  W^INTERBOTTOM,  Secretary. 

27  Lombard  street,  London,  E.C..  Jime  22,  18G5. 

THE    IMPERIAL    MERCANTILE 

1  CREDIT  ASSOCIATION  (Limited). 

Capital  subscribed,  £5.000,000.    Paid  up,  £50D,000. 

D1RKCT0K3. 

JOHN  CHAPMAN,  Esq.,  Chairman. 
Xonopbon  Balli,  Esq.  Capt  J.  Gilbert  Johnston 

E-  J.  Coleman,  Esq.  G.  'J.  MACphersnn,  Esq. 

Mr  Alderman  Dakin  W.  Scholefield,  Esq.,  M.P. 

James  Dickeon.  Esq.  Sir  S.  D.  Scott,  Bart. 

P.  D.  Iladow,  ICsq.  H.  D,  Seymour,  Esq.,  M.P. 

J.  O.  Hanson,  Esq.  Joseph  Thornton,  Esq. 

Q.  F.  Holroyd,  Esq.  Alfred  Wilson,  Esq. 

J.  G.  Horodre  Es.i-  M.  Zarih,  Esq, 

Masagkks. 
Henry  J.  Barker,  Esq.,  and  T.  Eraser  Sandeman,  Esq. 
Solicitous. 
Messrs  Ashurst,  Morris,  and  Co. ;  and  Messrs  Edwards 
and  Co. 

The  Association  receives  money  on  deposit,  for  fixea 
periods;  makes  advances  on  approved  securities, 
negotiates  loon*,  and  undertakes  general  tinancial 
buuiness. 

W?  C.  WINTRRBOTTOM,  Secretary. 

27  Lombard  street.  E.C. 


MEW  THEATRE  KOYAL  ADELPHl, 

Xl  Sole  Proprietor  and  MniiaKi^r,  Mr  B.  We'jster, 
Last  G  tiightB  of  the  winter  season. 
Monday,  TucsJay,  and  Wtdiiesiliiv,  THE  AKEA 
UKLLE.  Jlr  J.  L  Toole  and  Mrs  Alfred  Mellon. 
THE  HEN  ANI>  CHICKENS.  Mrs  Stirling,  Mr  R. 
I'liillilis,  .Mr  IlillinKton,  &c.  ONE  TOUCH  OF 
NATUKE.  Mr  Henjamin  Webster  and  Mise  H.  Simms. 
And  THE  STEEI'LE  CHASE.  Mr  J.  L.  Toole  aid 
P.  Bedford.  Tlmrsday,  the  annual  benefit  of  Mr  J.  L. 
Twtle.  Friday,  a  variety  of  entertjunments.  Saturday, 
last  night  of  thcwinier  season,  and  a'lnnol  benefit  of 
Mr  Bei^aniin  Webster.  Groat  and  novel  attractions, 
l-'ommence  at  7.  Monilay,  July  3rd,  first  niv'ht  of  tiie 
summer  sea  on,  the  celebrated  Ajiencan  comedian,  Mr 
John  E.  OMr«n«,  as  Solon  Shiusle. 


POYAL    POLYTECHNIC- 

rj"  —"Proteus,"  tills  new  and  wonderful  Optical 
allusion  to  Piofessor  Peppers  entertainniunt,  dnUy  at 

Hecollectious  of 

assisted  by  Mr 

n<i,„,-...   .  ■       xi"  •  , ■"■")•  "'*»  1^-  Walton, 'and 

J.^.2i!l  "  'T;:  "',"'  ""'SPl'^"  "'  MeeeaandMedhia 
«ontr«et«l  wth  those  at  llethlehem  and  Jerusalem, 
7j  two  n.w  Ghost  beenes  (J.  11.  Peiiper  and  H.  Ulrcks 
joint  uivcntorsi.-Open  from  12  to  0,  and  7  to  10 
Admission  to  the  whole,  Is. 


allusion  to  Piofessor  Peppers  entertain. 

2.30  nod  8 -Will  this  do?  or.  Uandom  H 

KntlLsh  History,   by  Mr  G.  liuclilniid,  a 

I  llemmmR  (tuo  .  ew  baritonv),  Miss  E. 


gTOCK  EXCHANGE  SECURITIES. 

Railways  'Banks  English  Funds 

Financial  Foreign  Funds        Discount 

Steamship  Ixan  Docks 

Iron  Works  Gas  Waterworks 

Insurance  Teleji^raph  Hotel 

Marine  Insurance    Land  Irrijfation 

Foreign  Mines         Cornish  Mines         Devon's  Mines 
And  other  Public  Comi)anief, 

Mr  PETEH  WATSON,  Stock  and  Sha-e  Dealer, 
begs  to  state  that  every  Information  respecting  any  of 
the  above  Companies  maybe  had  on  pesotial  applica- 
tion, or  by  letter,  as  to  purchases  and  sales,  with  advice 
as  to  the  most  desirable  investment. 

From  the  close  proximity  of  his  offices  to  the  Stock 
Exchange,  and  also  the  Mining  Exrhanjje,  he  is  enabled 
to  act  with  promptitude  on  all  orders  entrusted  to  him 
In  tlie  purtha^ie  or  sale  of  every  description  of  stocks 
or  shares,  at  net  prices  for  cash  or  fortnightly  settle- 
ments. 

Telegraphic  messages  of  customers  to  buy  or  sell  in 
any  of  the  above  couifianies  punctually  attended  to,  at 
net  prices  for  cash  or  hjilf-monthly  settlements,  at  the 
closest  possible  market  prices  of  the  day. 

Twenty  years'  experience  (two  in  Cornwall  and 
eighteen  in  London). 

Bakkers. 

Tlie  Allianre  Bank  and  the  Cnion  Bank  of  London. 
The  present  is  an  unusually  favourable  period  for  the 
investment  of  capital. 

A  selected  list  of  railways,  banks,  financial,  foreign 
funds,  steamships,  foreign  and  Cornish  and  Devon 
mines,  Ac,  sent  on  application,  with  special  recom- 
mendations as  to  investments,  &c.,  on  the  distinct 
understanding  that  any  bu'iiness  resulting  through  his 
information  or  advice  may  be  done  tltrough  him. 
PETER  WATSON,  Stock  and  Sha-^e  Deah-r, 

79  Old  Broad  street,  London,  E.C. 

SHAREHOLDERS  IN   FINANCIAL 

O  BUBBLES  will  do  well  to  immodia'cly  Se  1  ("f 
they  can),  for  when  the  amounts  for  the  half-year 
(ending  this  month)  are  madu  up  no  bii^a  lide  profit  can 
be  expected;  but,  iu  all  probabdity,  very  "heavy 
losses  "  will  be  the  result.  The  future  tnuling  in  many 
will  ba  very  precarious  and  doubtful,  hence  t-he  advice 
to  sell  immediately  and  avoid  further  liability.  Inves- 
tors should  then  re-invest  in  bona  fide,  safe,  and  long- 
established  companies,  which  are  managed  for  the 
general  body  of  shareholders,  and  not  for  i>rivate  indi- 
viduals only.  By  acting  on  this  advice  great  protiis, 
instead  of  heavy  losses,  may  thus  be  made. 

PETER  WATSON",  Stock  and  Share  Dealer, 
79  Old  Broad  strett,  Lond<m.  L;.C. 

INVESTMENT  OR  SPECULATION. 

X  — The  present  market  price  of  Government  (foreign) 
Bonds,  Banks,  Steamship,  Marine  Insurance,  <kc.,  will 
yield  the  immediate  purchaser  some  five,  eight,  or 
twelve  per  cent,  per  an rmm  (paid  half-yearlv  on  fixed 
days  with  the  greatest  regulirity).  In  addit-on  to  the 
high  rate  of  interest  or  dividends  there  is  every  proba- 
bility of  many  of  the  uhove  having  a  g>od  rise  in 
market  value.— VET  Kit  WATSON,  Stock  and  Share 
Dealer,  79  Old  Broad  street,  London,  E.C.,  can  irive 
every  information  re-pectirig  ihe  above,  and  he  is  in  a 
position  to  BUY  and  SELL  at  net  clo-c  market  prices 
of  the  day. 


MUSICAL  BOXES, 
by  Kicole  Frcre.i.  A  Selection  of  Two  Hundred 
I.,ists  of  the  newest  descriptions.  ^2olian  Harps  v. brat, 
ing  with  the  slightest  brt-eze,  123  to  26s.  Keith 
Frowse,  and  Co.,  48  Ch?apside. 


TflNAHAN'S     LL     WHISKY 

IV  V.  COGNAC  BRANDY.— This  celebrated  old  Irish 
Whisky  rivals  the  linest  French  Brandy.  It  is  pure, 
mild,  mellow,  delicious,  and  very  wholesome.  Sold  in 
bottles,  Ss  8d,  at  the  retail  hou"C-  in  London :  by  tlie 
agents  in  the  principal  towns  in  England;  or  wholesale 
at  8  Great  Windmill  street,  W.  Observe  the  real  sea 
pink  lable.  and  cork  branded  "  JCinahan's  Lu  Whiskey 

ALLSOrP'S    PALE    OR    BITTER 

±L  ALli.— Messrs  SAMUEL  ALLSOPP  and  SONS 
bej?  to  inform  tlie  TrEde,  liiatthey  are  now  rctristerJng 
orders  for  tiio  M;irch  Brewings  of  their  Pale  Ala  in 
Casks  ot  18  Gallons  and  upwards,  at  the  Brewery, 
Burton-on- Trent;  and  at  the  undermentioned  Branch 
Establishments. — 

LONDON.. At  61  Kinfc  William  si,  E.C. 

BRIGHTON  At  0  Marine  Parade. 

LIVERPOOL- _.    At  Coolt  street. 

MANCHESTER At  Ducie  place. 

LEEDS At  Commercial  buildioga, 

BIRMINGHAM At  Upper  Temple  street. 

DERBY  At  the  London  road. 

LEICESTER  At  -52  Granbv  street. 

WOLVEKHAMPTON...     At  E.ichange  street. 

SHEFFIELD At  Exchange  buildings. 

NOTTINGHAM At  Maypole  yard 

CHESTERFIELD At  the  Ijow  Pavements' 

STOKE-UPON-TRENT.    At  Wharf  street. 

DUDLEY At  Burnt  lYee. 

WORCESTER    At  the 

B.VTH  AtSEdgaiDuiWines. 

SOUTH  W.\LES   At  Kini;  street,  lirislo 

DUBLIN  At  Cram pton  quay. 

COUK   At  Cook  street. 

EDINBURGH 5^t47  N,,rth  bridge. 

/At  11  Union  street  lanfl. 

GLASGOW At  3t  Vin.cnt  street. 

PARIS  At  aia  Kie  at  Honors; 

Messrs  ALLSOPP  and  SONS  take  tbe  opportunity  ol 
announci.i>r  to  priv;jte  fMmilics  that  their  Aies,  ao  strongly 
recommeiulod  by  t;  e  medical  protession,  Kiiiy  bo  pro- 
cured in  Casks  and  Battles,  aim  ou  Dt.iu),'lit,  genuine, 
from  all  ilie  most  rej'pjctable  wine  and  ijcer  merchants 
aiiil  licensed  Tutualiors,  on  "  ALLSOPP'8  PALE 
ALE  "  being  eapeciallv  asked  for. 


THE      NORTH      RANCIE      IRON 

X     COMPANY  (Limited).— Dept.—Ari(?ge,  France. 

Capita',  £100,000,  iu  10,000  shares  of  jCIO  each. 

I'resent  issue,  7,500  shares. 

3,800  shares  are  taken  by  the  vendors  as  fully  paid 

shares,  and  3,700  shares  remain  for  allo'.ment. 

Deposit,  £.1  per  share  on  application,  and  £1  10s  on 

allotment. 

No  call  will  exceed  £i  lOa  per  share,  at  intervals  of  not 

less  than  three  months.     The  preliminary  expenses 

will  be  confined  strictly  to  the  proper  charges  only. 

DlKEOTOO-S, 

Sir  Thomas  Tancred,  Bart,  Montague  street,    Russell 

square. 
Bear  Admiral  Erasmus  Ommannev,  86  Sluane  street. 
Hon.  A.  C.  Hobart,  .0  Berkeley  square. 
P.  It.  Nesbitt,  Esf).,  The  Fiiurs,  Act  m. 
Mons.  J.  L.  J.  Bailie,  ToiUouse  and  Crampagna,  France. 
Bakkkbs.— Bank  of  London,  ThreadneetUe  street. 

SOLIOITOlt.if. 

Messrs  Sutton  and  Ommanney,  6  Basingball  street 

Bbokers. 

Messrs  Field,  Son,  and  Wood,   Wamford  court,  Throg- 

morton  street. 
MessrsSims  and  Hill,  Bartholomew  laoe, 

AUWTOES. 

Ccurtenay  Clarke,  Esq.,  9  Great  Winchester  street,  EC, 
Messrs  Cash  and  Edwards,  King's  Arms  yard,  Moorgate 
street 

Secretary  (pro  tem.)— L.  M.  Soffel^  Esq 
Offices — 92  Cannon  street,  E.C. 

ABRIDGED  PROSPECTUS. 

The  objects  of  the  Company  are  for  purchasing  the 
freehold  estate,  mills,  canal,  tfcc,  of  Crampagna,  an-l  the 
concession  in  perpetuity  of  the  irou  mines,  of  North 
Rancie,  comprising  2,o00  acres,  wliich  confers  on  this 
Company  the  co:i:m:md  of  the  mos:  celebrated  iron  and 
stee!  ores  in  Europe. 

The  l)la8t  and  C.talonian  furnaces  in  the  neii^ibonr- 
ing  di-tricts  which  would  be  supplied  by  tlie  Company 
are  daily  increasing,  and  since  the  opening  of  the  rail- 
way in  those  vicinties  in  18.58,  the  make  of  iron  has 
increased  fourfold,  and  it  is  confidently  stated  that  it 
will  be  again  doubled  within  four  years. 

From  nesotiaiims  which  have  taken  placo  with  the 
ironma'ters  xha  Company  are  assured  tiiat  more  than 
;jO,000  tons  of  ore  per  annum  will  be  immediately  re- 
quired ;  and  the  railway  au'horiaiea  are  r.-ady  to  grant 
special  tenns,  highly  favourable  to  this  Companv. 

Contnictsalso  are  offered  to  be  entered  into  for  the 
price  at  which  the  ores  are  to  be  produced  to  the  Com- 
pany. 

The  average  produce  of  the  ores  in  the  furnace  with- 
out being  calcined  is  from  45  to  60  per  cent  iron,  and 
the  prices  vary  for  the  bar  from  £7  to  £8  IGs  per  ton  ; 
andiorthe  tteel,  £17  48  to  £G2  per  ton,  the  highest 
bcnig  the  present  invoice  rate.-.  The  kidnev  yields  58 
percent,  iron;  compact,  60  per  cent  iron;  "infericr,  4j 
per  cent  iron. 

By  blast  furnaces  the  yield  produces  55  per  cent,  of  the 
most  excellent  quality  of  iron  known  on  any  market,  it 
is  part  crystalUue,  owing  to  the  great  amount  of  natu- 
ral sthcL 

The  pig  iron  from  the  Rancie  Orea  sells  from  a  min:- 
num  of  £7  per  ton  to  £s  16s  ;  bar,  £15  per  ton  to  £16: 
steel,  £17  4s  per  ton  to  £48  to  £tJ2.  The  highest  are 
tae  present  invoice  prices. 

The  steel  produced  from  this  iron  is  stronger  and 
more  clasiic  than  that  obtaiutd  from  Sweden  aud 
Russ'a, 

PnoFiTa. — Thi?  cost  of  eres  delivered  at  the  railw^iv 
depot  of  Foix,  including  dues  and  charges  ot  all  kinds, 
will  not  exceed  6s  2d  per  ton,  and  wh^n  the  railwav  is 
comnletcd  to  Tarascon,  which  is  expected  within 
twelve  months,  the  cost  to  F-.ix  will  not  exceed  58  2d. 
In  no  case  will  the  profit  be  less  than  7s,  and  intcrme- 
di  )teiy  up  to  ISs  per  ten,  and  even  h  gh?rin  many  caes. 
Taking',  therefore,  the  mnnmum  protit  of  7s  per  ton,  and 
the  s;ile  at  only  100,003  tons,  tlie  profit  per  anubm. 
would  be  35,000/  u.on  the  capital  of  ;6,((00i  called  up. 
or  upwards  of  4o  percent 

As  an  inexhaustible  supply  of  ore  is  dep  sited  al>ove 
the  base  of  ihe  workings  no  sinking  is  required,  and  all 
the  ores  being  brought  to  surftice  through  levels  by 
tramways  tiie  heavy  outlay  of  capHal  for  machinery 
and  its  daily  maintenance  is*  entirely  di-»pensed  witlu 

The  properties  of  tlie  Company  "are  situated  in  the 
heart  of  the  iron  district,  where  skiikd  labour  is  abun- 
dant Foix  is  the  focus  of  the  iron  ore,  charcoal,  and 
coal  trades,  also  the  terminus  from  which  tlie  railway 
comp:inie8  have  based  their  tarift:i  for  minerals  tj  b« 
carried  in  all  iliiections.' 

The  freehold  estate  of  Crampagna  and  the  conczssion 
of  North  Kancie  in  perpetuity,  have  been  securtd  for 
the  sum  of  £^0,0(>0,  of  which  £;i8,000  is  to  be  paid  in 
fuily  paid-up  sharu^  of  the  Company,  and  the  remain- 
ing £l2,00ui'i  cash,  by  ealy  instulmen  s. 

Full  prospectuses  anJ  forms  of  application  for  the  re- 
maining 3,700  aiiares  may  be  had  of  the  Hankers,  Soli- 
citors, Brokers,  or  Secretary  ef  the  Coinp;\uy, 
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MOSES      AND      SON, 

GENERAL  OUTFITTERS, 

HABIT  MAKKK3, 

TAILORS, 

H.\TTER.S, 

HOSIERS. 

WOOLLEN  DRAPERS, 

BOOT  ASD  SHOE  MAKERS 

MOSES     AND       SON 

HAVE  SEPARATE  DEPARTMEMT3  FOR 

BESPOKE  CLOTJUNG, 

READV-MADE  CLOTHING, 

MOCRSISG, 

LIVERIES, 

UNIFORMS, 

SAILOR.S'  CLOrUING, 

WECHANICS'  CLOTHING. 

MOSES     AND     SON'S 

LONDON  ESTABLISHMENTS:— 
Alinories  and  Ald^te, 

New  Oxford  street, 

JTotteiibam  Court  road. 

COUNTRY   BRANCH  :— 

Bradford,  Yorkshire. 
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iTATTRIE'S    TABLES    OF    sTmPLE 

Li    interest  for  EVERY  DAY  in  the  YEAR,  at 

6,  4^,  4,  3^,  3,  and  23  per  cent,  per  annum,  from  £1  to 
£100,  *c.  Twenty-seventh  Ediilon,  800  pp.,  8vo,  clolh, 
strongly  hound,  £1  Is;  or  in  calf,  £1    s. 

TAURIE'S    TABLES    OF    SIMPLE 

iJ    INTEREST,  flt  5,  6,  7,  8,  9,  and  9J  per  cent  per 
annum,  from  1  ^ay  to  100  days-    iiij,'hth  Edition,  8vo, 
cloth.  78. 
London :  Virtue  Brothers  and  Co..  1  Amon  comer.  E.C 


Just  published,  price  fid 

THOUGHTS  UPON  AN  EXTENSION 

1  of  the  FRANCHISE. 

By   CHARLES  HABI5AGE,  M.A.,  F.R.S. 
London:  LonRinin.  Grcon.  and  Co.,  PiitTuopter  ro-w. 

FOR  THE  GENEKAL   ELhCTION. 
Jnst  published,  in  fcp.,  price  2b.  cloth, 

THE  SIX- YEAR  OLD  PARLIAMENT 

±       and    its    APPHOACHISG     DISSOLUTION:   a 

succinct  Statement  of    the    Services    of   the    Present 
Administration  and  the  House  of  Commons  from  1859 
to  I8(l'>,  for  the  us^;  of  Candidates  and  Electors. 
London:  Longman,  Green,  and  Co.,  Paternoster  row. 

nOOKS  FOR  ELECTORS. 

AN    REPRESENTATIVE 

\J     GOVERNMENT.  By  JOH:^  STUART  MILL. 

Peoplti'u  Edition,  price  -'s. 

A    JS        LIBERTY. 

U    Dy   .lOHN  STUART  MILL.    People's  Edition, 
price  Is  4d. 

PRINCIPLES       OF       POLITICAL 

1  ECOXO.MV.      By    JOHN    STUART     MILL. 

People'.s  Edition,  price  ris. 

]?ARL  RUSSELL  ON  THE  ENGLISH 

IJ      GOVERNMENT  and   COSSTIIUTION.    New 
end  revised  Edition,  price  (Is.  IJu^t  readv. 

MR       E  R  S  K  I  N  E      MAY'S 

ill    CONSTITCTIOMAL  III.STOEY  of  ENGLAND, 
since  tho  Acces  i  .11  of  O.orge  ill.    2  vols.,  price  338. 

THE  SIX-YEAR  OLD  PARLIMEXT 

1        snd    its    APPROACHING     DISSOLUTION;    a 
H.indl)('ok  for  Coniliiiatr  s  and  Ele  to's.     I'rice  2s. 

MR  HARK  ON  THE  ELECTION  oF 

Jl    REPRESENTATIVES.    Thirti  t^ditl-n,  vrice  6s. 
London  :  Longman,  Gree".  *•"(!  Co.,  Paternoster  row. 


0^ 


THE  PATENT  QUESTION. 

Vow  ready,  in  demv  8vo,  price  ."is, 

LETTERS-PATENT 

INVENTIONS. 


FOR 


By  FREDEUIC:K   ElAVARDS,  Jun., 

Author  of  "Our  Domestic  Fire-place?."  and  "A  Treatise 

on  Smnliy  Chimneys  " 

Lojidon  :  Robert  Hardwiike,  192  Piccadilly. 


s 


MITH'S  WEALTH  OF  NATIONS. 

Ed  ted  by  J.  R.  McCULLOCH,  Esq. 

New  Efliti^n,  8vo,  cloth,  price  Ifis. 
Edinbiu-gh:  Adam  and  Charles  Blhclc. 


Now  rea''y,  a  New  E'^ition  of 

p^LACR'S  ATLAS  OF  THE  WORLD, 

U  llrouR'  t  up  to  18*5-5. 

Ff  He.  hair^hrund  morocco,  gilt  ed^^op,  price  £3. 
Ediiitmrfrh:   Adam  and  Charles  Black;  and  g;^ Id  by 
all  bnoksclltr-'. 


In  '21  Vo  s.,  4to,  and  Ind>?x, 

T  HE      E  N  C  Y  C  L  0  P  J:  D  I  A 

X  HKITANNICA,  Eighth  Edition.  A  Dictionary 
('{  Arts,  ."cicnceg,  Manufactures,  Cnmmercc,  History, 
(!eop:raphy.  Biography,  and  Goier^l  Literatuie.  IIUi's- 
tratcd  -With  upwards  of  Five  Thousand  en;-'raving8  on 
wo  d  and  steel. 

Ediiiliiir'-'h:    Adam    and    Chsrles    Black;    London: 
Si  I  pkin.  JIarshall,  and  Co , 


Justpnldi>hed,  Thini  Edition,  prlc^  Is,  post  free  for  14 
s-ninps.  with  Photo^.iphic  Iliustratlons, 

CKIN     DISEAv^ES     AND     THEIR 

U  REMEDIES. 

Bv  ROBERT  J.  JOUDAN,  M.D 
Containrnjr  the  modern  treatment  (as  adopted  at  the 
Hospital  de  St  Lcuis,  PfVis)  lor  the  cure  of  those 
numerous  diseases  so  prevalent  In  a  hif^h  t-tnte  of  eivili- 
pation,  too  o'Ven  consequent  on  an  inipu  e  ^t1te  o  the 
blood  cauoSnsr  cutaneous  cuptions,  scorbtit-c  affections, 
andpcr'fida;  tor[).dity  of  the  circulatory  system,  causin}^ 
discolouration  of  tlie  hantls,  rcd'-ess,  roughness  nf  the 
skin,  disliguring  the  face,  and  giving  it  an  unsijrhtly  ap- 
parance,  in  l:eu  of  a  clear,  fair,  and  healthy  com- 
plexion. 

■'Thisbnokis,  as  he  has  aimed  to  make  it,  '  thoroughly 
usefid and  practlcuL'"— Medical  Times  and  Gazkttk, 
A;)::u'it  -^th,  18fiO. 

To  be  had  direct  from  the  Anther,  27  George  street, 
Hanover  squa-^e.  London,  W. 


NEW  EDITION.— PO^T   FREE. 

(:;abriel'h  pamphlet  on  the 

Vs  TEI.TII  (iliustr.ilive  nnil  descriptive). 

E.xplaininj,-  the  only  elTeclnai  mode  ef  sufiplyin-f  Artifl- 
c-al  Teelh  witlioiit  pain,  to  ifiswer  in  every  piirticular 
the  purposeof  u.-,tural  m.Tticators. 

■|'he-e  Teelh  are  supplied  on  tile  principle  of  capilLiry 
attraction  snil  suction,  ttius  dipeiisini,'  entirely  wUii 
spiinj--',  and  are  supplied  at  imderale  cliarj?-  s. 

London  :— ^7  Hurlev  street.  Cavendish  «r|iiare,  Vi. 
City   Es'ablishnicnt :— 3(1    l^ndpite    hill. 
(Four  doors  from  the  railway  bridge). 

Country  ICstablishminiB:— 131  Duke  street.  Liver- 
fool;  cr,  Njiv  street,  )linnin«hain. 

Messrs  GABRIEL  guarantee  cvei-v  case  Ihoy  nnder- 
take.  '  "^ 


Now  ready,  price  One  Shilling, 

THE  APPROACHING 

1  DISSOLUTION,  or.  Support  the  Government. 
Addressed  to  Electors. 

By  A  NON-ELECTOR. 
■William  Ridgway,  163  PJccadiUy,   W.,   and  all  book- 
seller*.  

LONDON  AND  PARIS. 
Now  ready,  with  Map  and  Plans,  IGmo,  Ss  6d, 

MURRAY'S      HANDBOOK      FOR 

iti  MODERN  LONDON.  A  comidcte  Guide  to  all 
the  Sights  and  Objects  of  Interest  in  the  Metropolis. 

n. 

Uniform  with  the  above,  with  Map  and  Plans,  16mo,  5s, 

MURRAY'S      HANDBOOK       FOR 

iU  PARIS  and  its  ENVIRONS.  A  complete  Guide 
to  all  the  Sights  and  Objects  of  Interest  in  that  City 
and  its  neighbourhocd. 

Jo*in  Murray,  Albemarle  sti*pet 
Paris :  Galignani — Xavier — and  Hachette. 


ROYAL    AGRICULTURAL    SOCIETY    OF 

ENGLAND. 

JULY,    1S65. 

PLYMOUTH  MEETING. 

p    R    0    G    R    a    M    M    E.— 

WEDNESDAY,        THURSDAY,        FRIDAY,        and 

SAIURItAY.  JULY  12,  13,  14,  and  15th. 

Trial    of    Field    Implements    on     SVoodford    Farm, 

Plyinpton>t  Mary.    Distance  by  rail  or  road  83  miles 

from  the  Show- Yard. 

SATURDAY,  JULY  15th. 
The  Implement- Yard  open  from  9.  a.m.  till  6  p.  m,; 
admission  5s  each  person. 
MONDAY,  JULY  17th. 
Cattle-Yard  open  from  Eight   in  the    morning,  at 
which  li'ur  the  Judpres  will  commence  inspecting  the 
Live  Stock,  and  making  ttieir  awards. 

The  Implement-Yarii  open  from  Eight  in  the  room- 
ing. 

Arimissiom  —  Members   free  ;   Non-Members,  Five 
shillings. 
Tt'O  Show- Yards  -will  be  closed  at  Six  In  the  Even'ng. 
TUESDAY  and  WEDNESDAY,  JULY  18  and  19. 
The  General  Show  of  C  atile.  Horses,  Sheep,  Pips,  and 
Implements,   open   'o  the  Public  I'om  E  pht  o'clock  in 
the  morning  till  Six  in  the  evcaing;    admission  2s  Gd 
cacii  person. 

THURSDAY  and  FRIDAY,  JULY  20  and  21, 
The  General  Show  of  Cattle,  Horses,  Sheep,  Pigs,  and 
Implements,  open  to  the  Public  from  Six  o'clock  in  the 
morning  till  Six  in  the  evening ;  admission  Is  each 
person. 

FRIDAY,  JULY  21. 
Geneal  Meeting  of  the  M.  mhers  in  the  Show-Yard  at 
Ten  o'clock.— By  (*rdcr, 

H.  HALL  DARE,  Secretary. 
12  Hanover  square,  London,  W. 

T  ambert  brothers, 

Li  WALSALL. 

Mancfactubeps  of  Gas  Tdbes  and  Fittings. 
LAP  WELDED  BOILER  TUBES. 


IMPORTANT  announcement.— 

1  JOSi:PII  GILLOTT,  METALLIC  PEN  MAKER 
to  the  QUEEN,  begs  to  inform  the  commercial  world, 
scholastiu  institutions,  and  the  public  generally,  that  by 
a  ncvel  application  of  liii  unrivalled  machinery  for 
making-  steel  pens,  lie  has  introduced  a  new  series  of  his 
useful  productions,  which,  for  the  excellence  of  temper 
quiiiity  of  material,  and,  above  all,  chiapncss  in  price, 
must  ensure  universal  approbation  and  defy  competition 

Each  pen  bears  the  impress  of  his  name  as  a  guarantee 
of  quality;  they  are  put  up  in  boxes  containing  one 
gross  eacn,  with  lable  uutside,  and  the  fac-aimile  of  his 
■ignature. 

At  the  request  of  numerons  persons  engaged  in 
tuition,  J.  G.  lias  introduced  his  warranted  school  and 
public  pens,  which  are  e.-!ptci»lly  ad  ipted  to  their  use, 
beintrof  different  degrees  of  flexibility,  and  with  fine, 
medium,  and  bruad  points  suitable  for  the  vaiious kinds 
of  writing  ti^UfihtiiJ  schools. 

Sold  retail  by  all  stationers  and  booksellers.  Mer- 
chants and  wholesale  iiealers  can  be  supplied  at  the 
worlds,  Graham  8tre«;t,  Birmingham;  at  91  John  street, 
New  York  ;  and  at  37  Gracectiurch  street,  London. 

CALOM'SNEW  OPERA  AND  FIELD 

D  GLASS. — The  Reconnoitrcr  Glass,  price  10s  lOd 
(sent  free).  Tliis  "TouaisiT's  Favoluite,"  through  ex- 
traordinary division  of  labour,  distinctly  sliows  small 
windows  ten  miles  off,  landscaieat  30  miles,  Jupiter, 
moons,  &c.  The  Marquis  of  Carmarthen — "The  re- 
connoitier  is  very  good."  "Rev.  Lord  Sc^rsdale  ap- 
prises of  i:."  Lord  GifTordof  Ampney — "Mo^t  useful." 
Lord  Garvagh — "  Remarkably  good."  Sir  Di^by  CaylJy 
— "It  t:ives  me  complete  s.itisfaction,  and  i^^  wwndei fully 
goort."  Ciipta  n  S<-ndey.  Royal  Small  Arms  Factory, 
Enfield  Dock,  begs  to  cuch'se  10s  lOd  for  :i  reconnoitrer 
glass,  having  just  tried  that  sent  to  Lieut.  Hopkii  s,  and 
found iteflective«m the  l,(J00yard8 range."  F.  H.  Fawkc^^, 
orFarnlcy  hall,  Esq.—"  1  never  before  met  an  article  that 
so  comidetely  answered  the  recommendation  of  its 
nuker,  nor,  althouffh  I  have  tiled  many,  a  glass  com- 
bining so  much  power,  for  its  size,  with  so  mucti  clear- 
ness." The  Fikld—"  We  have  CiirefuUy  tried  itat  an  800 
yard  rifle  range  against  all  thy  glasses  iios'cssed  t>y  ttie 
members  of  the  corps,  and  found  it  fully  equal  t*  any  of 
those  present,  althougli  they  had  cost  moru  than  four 
times  its  price."  Notes  andQumues— "VVhatlntendlng 
touiist  will  now  Btnrt  wiUniut  sucu  an  in- ispensab  e 
companion  in  a  pleasure  trip?"  'i  he  celebrated  Hythe 
Glass  shr)ws  bullcL  marks  at  1,200  yards,  and  men  at  3J 
niibs,  31s  Gd.  All  the  above  glasses,  respectively 
hi  ai-ing  the  registered  Trade-Marks,  "Sfilom,"  "  Re- 
connoitrer," and  "Hythe,"  are  only  to  be  hod  direct 
irom  Salom  and  Co.,  W  I'rinces  street,  Edinburgh.  JSo 
agents  of  any  liind  anywhere. 


A    GENTLEMAN  RETIRING  FROM 

iX  Official  life,  wishes  to  recommend  his  PRIVATE 
SECUETAitY  and  ACCOUNTANT  in  a  siraiiar 
capacity  ;  or  as  Secretary  to  a  Public  Companv.— Ad- 
dress H.  II.,  17  Saville  row,  W.C. 


QHIPPERS  ,    TO      SPAIN      AND 

k)  PORTUG.AL — A  Young  Man,  conver.tant  with 
the  languages,  with  flrst-class  experience  in  home  and 
continental  goods,  is  open  for  an  E.igagement  to  travel, 
execute  orders,  or  keep  accounts.— Address  A.F.,  care 
of  Davies  and  Co.,  Advertising  Agents,  Finch  lane, 
Comhill. 

TO     FOREIGN    AND    COLONIAL 

,    Merchants,  Shippers  of  Hardware,  Ac— GEORGE 

PETTITT  and  SON,  Commission  Merchants  arid 
Agent*,  97  and  93  Siiffoili;  street,  Birmingham.  Prices 
or  Patterns  tor  all  Marlicts  on  applica'.ion.    Established 

TO    CAPITALISTS.  — THE 

X  Advertiser  is  desirous  of  meeting  witli  a  Gentleman 
having  not  Ics.s  than  £6,000  at  his  disposal,  to  taiie  the 
place  of  his  retiring  Partner  in  a  good  manufactnring 
busiueis.— Address,  Q.K.Z.,  Mr  P.  Arnold,  Stationer, 
8G  Fleet  street 

TO  JOINT  STOCK  COMPANIES— 

X  A  Gentleman  of  long  experience  and  active  habits 
of  business,  with  a  thorough  knowledge  of  accounts, 
and  who  can  e've  iir»t-class  references  with  guarantee 
if  required,  is  desirous  of  an  appointment  as  SECRE- 
TARY, ACCOUNTANT,  or  in  any  position  where  bis 
abilities  can  be  available.— Letters  to  be  addressed 
X.  Y.  Z.,  Messrs  Croggan  and  Co.,  2  Dowgate  hill,  E.C. 


WANTED,     A     SITUATION     AS 

T  I  MANAGER  by  a  Gentleman,  of  great exoerience 
in  Mcrcantdc  matters,  the  advertiser  having  had  for 
nearly  10  years  the  chief  management  of  an  extensive 
Colonial  Firm.  No  objection  to  go  .abroad,  and  well 
acquainted  with  Foreign  languages.  Highest  references 
can  be  produced.— Address  A.  P.,  18  Exeter  street. 
Strand. 


PARTNERSHIP.— A  GENTLEMAN, 

X  of  active  business  habit",  having  £10,000  at 
disposal,  is  desirous  of  entering  into  PARTN'EKSHIP 
with  an  established  mercantile,  manufacturing,  or 
engineering  lirm,  where  his  capital  and  energies  could 
be  e;np!oyed  to  advantage,  either  in  the  counting  house 
or  elsewhere.— Apply  to  B.  123,  care  of  W.  R.  Perry, 
Esq.,  Wfllbrook  house.  Walbroolc,  London. 

A     FRENCH     GENTLEMAN,     OF 

jTJl.  extensive  commercial  experience  both  in  Conti- 
nental and  Indo-China  trade,  with  the  best  connections, 
is  now  open  to  a  re-engagement.  Is  a  first-class  cor- 
respondt?nt,  and  possesses  a  tlioiough  knowledge  of  raw 
materials,  sucli  as  hllir,  cotton,  &C,  &c.,  and  of  all 
descriptions  of  woven  or  p*!nted  goods.  Highest  refer- 
ences—Addiess  B.  M.,  care  Davies  and  Co.,  Advertising 
Agents,  Finch  lane,  Comhill. 


MANCHESTER. 

H.  E.  FORREST, 

COMMISSION      AGENT, 

2  Cleveland  buildings.  Market  stre''t. 

H.  R.   F.,  being  well  acquainted  with  the  Continent, 

offers  his  services  to  foreigners  whovisir  this  market  on 

business.    lie  speaks  German,  l-Vench.  »fec.,  and  has  had 

eighteen  years'  experience  of  tlie  trade  of  Mancljester. 

Referen.es  interchanged. 


THOMAS    TURTON    AND    SONS, 

X  Manufacturers  of  CAST  STEEL  for  cutters, 
punches,  taps  and  dies,  turning  tools,  chisels,  &c.  CAST 
STEEIj  piston  rods,  crank  pins,  connecting  rods,  straight 
and  crank  axles,  shafts,  aid  forgings  of  evciy  descrip- 
tion. FILES  marked  T.  Turton.  Superior  to  any  other 
make.  (See  results  of  trial  in  the  Timk.s,  Jidy  2C,  1851.) 
TOOLS  of  all  kinds,  for  engineers,  railways,  contractors, 
Ac,  &c.  EIJGE  '100L8  marked  \Vm.  Greaves  and 
Sons.  Eiectro-Boracic  steel,  warranted  to  wear  out 
thre?  tools  made  of  cast  steel.  DOUBLE  SHIvAR 
STEEL,  DLISTER  STEEL,  SPRING  STEEL,  GER- 
MAN STEEL.  Springs,  butfcrs,  and  cast  steel  tyres 
for  locomotive  engines,  railway  carraiges,  and  waggons. 
SHEAF  WORKS  and  SPRING  WORKS,  SHEFFIELD. 
London  Warehouse,  3.5  Queen  street.  City 
Paris  Warehouse,  10  Rue  du  Grand,  Chantier. 
New  York  Store,  102  John  .street. 
Where  tlie  largest  s'ock  of  steel,  files,  tools,  &c.,  &c, 
may  be  selecied  from. 


V      DENT    AND     CO.,     WATCH, 

XJ»       CLOCK,  and    CHRONOMETER    MAKER   to 

Her  Majesty,  H.ItH.  the  Prince  of   Wales,  and  H.LM. 
the  Emperor  of  Russiii,  ^nd  Maker  of  tJie  Great  Ciock 
for  the  Houses  of  Parliament. 
CI   Strand,  W.C,  and  o4  and  35  Royal  Exchange,  E.C 


Guineas. 

Gold  Lever 
W.tchesfrom...  16  to  30 

Gold  Half  Chrono- 
metfrs  winding 
wi;h  or  without 
a  licy  from 

Gold  Hunting, 
Case  extra  

Gold  Geneva 
Watf.he-'  exam- 
ined and  guar- 
anteed from 7  to  20 


SO 


Guineas. 
Silver    Le  ver 

Watches  from...     5  to  15 
Silver  Half  Chro- 
nometers   25 

Silver  Half  Chro- 
nometer    in 
llonting  Case...  26 
Marine      Chrono- 
meters from 35 

Gold  Cliams,  qua- 
lity 10  ami    18 
Curatfifi  ,e,from     6  to  25 
An  elegant  assortment  of  Diawing-room  Clocks  of  tlie 

newest  Desigiif'. 
Astronomical,  Turret,  and  other  Clocks  made  to  order. 
E.    DE>JT  and   CO.    til  STRAND    W.C.   ^aujoinnig 
C.niU's  Bank) ;  and  al  3 i  and  36  ROYAL  EXCHANGl'. 
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KAMPTULICON    FLOOR    CLOTH. 

The  only  Floor  Covering  fit  for  Banks,  OfBces,  Counting  Houses,  and  hard  wear. 

GOUGH    AND    BOYCE, 

ORIGINAL    PATENTEES    AND     MANUFACTURERS. 
76  CANNON  STEEET  WEST.       MANUFACTOEY— GEEENWICH  EOAD. 

Formerly  at  12  Bush  lane. 

Wool  Eugs  and  Cocoa-Nut  Mais  also  supplied. 


"PURITY  AND  EXCELLENCE  OP  QU.VLITY;" 

COLMAN'S  PRIZE-MEDAL  MUSTARD 

Beara  their  Trade  Mark,  the  "  BULL'S  HEAD,"  on  oaoh  Package. 

It  was  the  only  Mustard  which  obtained  a  Prize  Melal  at  the  Great  EiraBmox,  1862.     Their 

Genuine  and  Double  Superfine  are  the  Qualities  particularly  recommended  for  Family  Use. 

R  jtailed  in  every  Town  throughout  the  United  Kingdom. 

J.  and  J.  COT.MAN,  26  CANNON  STEEET,  LONDON. 

HUBBUCK'S  PATENT  WHITE    ZINC   PAINT 

la  the  most  darablc  and  beautiful  paint  known,  does  not  ntain  or  discolour  Tilth  the  atmosphere 
of  large  toxrns,  and  by  their  process,  which  is  patented,  is  clieaper  than  White  Lead. 

It  is  es  .eoially  adapted  for  painting  Iron,  as,  by  virtue  of  a  semi-galvanic  action,  it  enters  the 
pores  and  forms  an  amalgajn  of  the  two  metals,  which  protects  the  Iron  from  decay  or  incrustation. 
It  should  be  used  iur tead  of  Bed  Lead,  which  is  proved  to  be  destructive  to  Iron  exposed  to  Salt 
Water. 

ADUtTKRATlONS.—Some  Paint  Grinders  have  been  selling  Zinc  Paint  adulterated  with 
Sulphate  of  Bjrytes,  in  proportions  varying  from  ten  to  thirty  per  cent.  No  workman  can  pro- 
duce eood  work  with  such  material.  Those  who  have  obtained  the  Patent  White  Zinc  Paint  from 
Grinders  who  have  not  adulterated  it,  will  never  willingly  use  any  other  Paint  for  their    est  work. 

Each  Cask  of  Pure  White  Zinc  is  stamped — 

"HUBBUCK,  LONDON,  PATENT." 

THOMAS  HUBBUCK  and  SON,  WHITE  LEAD,  OIL,  PAINT  and  VAKNISH  WORKS,  24  LIME  STREET. 

"  For  public  schools,  and  all  rooms  occupied  by  children,  there  will  now  be  no  excuse  for  using  poisonous  paint?. 
Parents  have  remarked,  that  their  children  on  returning:  from  the  country  to  newly-painted  houses  have  suffered 
In  health.  Tlie  reason  is  evident — the  breath  extracts  the  insidious  poison  trom  paint,  and  the  lungs  draw  in  the 
deadly  vapour." — JouN  Bull,  September  14. 1850 


THE    PATENT 
KNIFE -EOLLER    COTTON    OIN. 

1. — The  Only  really  Self-Feeding  and  Self-Acting  Gin  yet  Invented. 

2. — Guaranteed  to  do  more  than  Double  the  Work  of  any  other  Roller  Gin. 

3. — One  Person  can  attend  to  several  Gins,  and  can  turn  out  300  lbs  to  GOO  lbs  Cleaned  Cotton 

per  hour. 
4. — Only  Three  Wearing  Parts. 
5. — No  Cranks  or  Cams,  or  other  similar  motions. 

0. — Only  half  the  weight  of  any  other  Gin,  and  is  packed  ready  for  work  in  one-third  the  space. 
7. — Equally  adapted  for  any  kind  of  Cotton. 

See  "  Engineer,"  of  February  3,  1865,  Page  7,5,  and  Paper  read  before  The  Society  of  Arts, 

March  8,  18G5. 

Apply  to  the  imdersigned.  General  Engineers,  and  Manufacturers  of 

PATENT  HUSKma  MACHINES  FOE  COTTON,  TUEBINES,  PUMPS,  FANS, 

SHIP  VENTILATOES,  MINE  VENTILATOES,  &c. 

THE  NORTH  MOOR  FOUNDRY    COMPANY,  OLDHAM. 

WHOLESALE    IRONMONGERY. 


DEANE    AND    COMPANY,     LONDON    BRIDGE- 


ESTABLISHED  A.D.  1700. 


MERCHANTS.  SHIPPERS,  and  COLONISTS,  by  intrnsting  their  orders  o  Dbakk  and  to.,  will  ensire 
all  the  advantages  of  their  largo  and  long-established  connections,  and  the  Best  Articles  at  the  Lowest  P^i:^es. 
Deask  and  Co.'s  extensive  and  complete  Stock  comprises  their  celebrated  TABLE  and  POCKET  CUTLERY 
hloctroplate.  Lamps,  Baths,  Colonial  Cooking  Stoves,  Ranges,  Register  Stoves,  Fenders,  Fire-irons,  Iron  Bedsteads 
Beddins;  Builders'  Ironmongery  ;  Britannia  Metal,  Coii|<er,  Tin.  and  Brass  Osods:  Smiths',  Carpenters',  Masons' 
and  MeehanlealTools  ;  and  all  manufactured  articles  of  Ironmongery  and  Hardware. 

LONDON-MADE  SADDLES  AND  HARNESS 

r  or  Home  and  Colonial  Service,  manufactured  on  the  premises,  and  of  warranted  qualitT 

ACxRICULTURAL  IMPLEMENTS  AT  THE  MAKERS'  PRICES. 


MILLS  AND  MACHINERY  FOR  EVERY  PURPOSE. 
ILLUSTRATKD  CAT  VLOGUES  POST  FREE. 


DEANE  AND  CO.  '""ZtZX'  LONDON  BRIDGE. 


PARSONS'  ORIGINAL    ANTI- 

\J  CORROSION  PAINT— Walter  Carson  and  Sons 
beg  respectfully  to  notify  that  they  have  removed  their 
principal  Ofllce  to  their  Warehouse  in  La  Belli 
Saitvaob  Yard,  Ludgate  hill,  K.C.,  and  have  di»- 
continued  their  West  End  Office,  31  St  James's  street. 
S.W.  ' 

March  1.  186-';. !)  Great  Winchester  street,  EC. 


c 


f  ARSONS'   ANTI-CO  liROSION 

\J  PAINT,  specially  manufactured  forout-<loor  work, 
s  the  bent  and  cheapest.  All  coloui ».  Ho  simple  in  appli- 
cation that  any  person  can  use  it.  Full  instructions 
are  given.    No  agents.    All  orderi  to  l>e  sent  direct. 

ARSONS'    ANTI-CORROSION 

PAIMT  is  twice  as  durable  an  t,'eimine  whit*  lead. 
Hee  Testimokiaiji. 

PARSONS'   ANTI-COKROSION 

V     PAINT.     3  cvn  carria^'e  free  lo  any  uUtion   in 

England  and  Wales,  and  most  stjaoort*  ia  the  United 

Kingdom.     (See  list. 

PARSONS'    ANTI-CORROSTON 

\J    PAINT.    Patterns,  prices,  and  testimonials  sent 
post  free. 

ARSONS'    ANTI-CORROSION 

PAINT  for  all  OUT-UOOR  WORK. 


c 


PARSONS'   ANTI-CORROSION 

\J  PAINT  for  wool)  WORK. 


PARSONS'    ANTI-CORROSION 

\J  PAINT  for  PARK  FESCINO. 

pARSONS'    ANTI-CORROSION 

V    PAINT  for  FARM  BUILDINGS   and   IHPLE- 
MESTS. 


ARSONS'   ANTI-CORROSION 

PAINT  for  IRON  WORK. 


c 


PARSONS'    ANTI-CORROSION 

V  PAINT  for  POROUS  BRICKS  effectually  resists 
■weather   and  excludes   damn.    '*  c^vt  citrriage  free  to 

most  parts  of  the  United  Kingdom. 

PARSONS'   ANTI-CORROSION 

\J  PAINT  for  1-noNTS  of  HOUSES. 

PARSONS'    ANTI-CORROSION 

V  PAINT  for  BRICK,  STONE,  and  COMPO. 

PARSONS'    ANTI-CORROSION 

yj  PAINT  for  CONSERVATORIES. 

PARSONS'    ANTI-CORROSION 

U  PAINT  for  HOTHOUSES. 

PARSONS'    ANTI-CORROSION 

\J  PAINT  lasts  twice  as  long  as  any  other;  esta- 
blished 70  years ;  is  only  half  the  expense  in  applica- 
tion ;  is  the  most  clTrctual  in  res  sting  weaiher ;  and  will 
keep  for  years  in  a  dry  pUce.  All  orders  to  be  sent 
direct  to  WALTEK  CARSON  and  SONS. 

LA  BELLE  SAUVAGE  YAED, 

Ludgate  hill,  E.G., 
Throo  doors  East  o£  Railway  Viaduct. 


PRIZE    MED.\L    AWAPDED. 

ALLEN'S      PATENT 

ii.    PORTMANTEAUS  and  TRAVl  LLING   BAGS 
with  square  openings. 

LADIES'  WARDROBE  TRUNKS,  DRESSING 
BAGS,  with  silver  iittmgs. 

DESPATCH  BOXES,  WRITING  snd  DRESSING 
CASES,  and  500  other  articles  for  nome  or  conUn«atal 
travelling.    Illustrated  catalogues  by  post  free. 

Also,  Allen's  Barrack  Furniture  Cats  )gue  ef  Portable 
Bedsteads,  Drawers,  Easy  Chairs,  \V  shhaud-standj 
Ca-'.teens,  <tc.,  by  post  free. 

J.  W.  ALLEN,  MsBufacturer  anu  Pitentee,  37  West 
Strand,  London,  W.C. 


ADOPTED  LAKGhLY  BY  HER  MAJESTY'S 
GOVERNMENT. 

PHEAP,    LIGHT,  AND  DURABLE 

\J  ROOFING. 

CROGGON'S  PATENT  ASPHALTE  ROOFING 
FELT  has  been  extensively  used  and  pronounced  effi- 
cient and  particularly  applicable  for  warm  climates. 

1st.  It  is  a  non-conductor. 

3nd.  It  is  portable,  being  packed  in  rolls,  and  not 
liable  to  damage  in  carria;re. 

\  Srd.  It  effects  a  saving  of  half  the  timber  nsaally  re- 
quired. 

4th.  It  can  easily  be  applied  by  any  unpractised  person 

6th.  From  itsliffhtness,  weighine  only  about  4i  lbs  to 
the  square  of  100  feet,  the  cost  of  carriage  is  small. 

INODOROUS  FELT,  for  damp  walls  and  for  damp 
floors,  under  carpets  and  floor  cloths;  also  for  liuuig 
Iron  houses,  to  eqcailse  the  temperature. 

Price  Onk  Pksnv  pkk  Square  Fo«t. 

CROGfiON  and CO'S  PATENT  FELTKUSHEATH- 
ING  for  Covering  Ships'  Battoms,  Ac,  and 

DRY  HAIK  FELT,  lor  OveringSteam  Boilers,  Pipes, 
Ac,  preventing  the  radiatioa  ol  Ueat,  and  saving  25  pel 
cent,  of  Tuel. 

Samples,  testimonials,  and  fuuinstructions  on  nnpll- 
cation  to  CROGGON  and  CO.  3  Dowgate  hill,  Lc;  don 
and  at  '2  Goree  Piazzas  LiverpooL 
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^f)t  |3oIitifal  OFconomi^t. 

TJie  Investob's  Manual  is  now  sold  separately,  price  Qd 
stamped,  8d  unstamped.  If  taken  as  a  Supplement  to 
the  Economist,  it  remains  at  its  former  price,  6d.  In 
addition  to  the  information  formerly  given,  it  gives  a  concise 
summary  of  the  Reports  of  the  Companies  for  the  j'^esent 
year  as  will  enable  Investors  to  judge  of  their  position. 


THE  MONEY  MAEKET. 
The  Bank  return  to  Wednesday  evening  beats  evidence  of 
the  increased  demand  for  money  which  has  prevailed  dtiring 
the  last  week.  The  reserve  of  notes  in  the  banking  depart- 
ment is  347,000?  less;  and  the  private  securities  are 
1,285,000?  7nore.  The  total  amount  of  bullion  is  16,407,000?, 
or  112,000/  more  than  last  week. 

It  is  certain  that  for  a  few  days  past  the  market  rate  has 
been  fully  up  to  the  Bank  minimum  of  three  per  cent.  It  is 
probable  that  the  demand  thus  manifested  may  be  chiefly 
occasioned  by  the  adjustment  of  transactions  maturing  at  the 
end  of  the  financial  quarter  and  the  commercial  half-year. 
The  excitement  of  the  general  election  interferes  with  busi- 
ness, and  for  a  few  weeks  forward  it  may  happen  that 
the  rate  of  discount  will  relapse  into  the  torpid  con- 
dition which  prevailed  a  fortnight  ago.  But  symptoms 
are  not  v/anting  to  justify  the  belief  th<tt  the  value  of  money 
is  not  likely  at  present  to  fall  much  lower.  Euring  the  last 
week  the  airivals  of  gold  have  been  650,000/,  but  the  demand 
from  abroad  has  been  sufficiently  active  to  absorb  almost  the 
entire  quantity,  and  but  a  very  small  portion  has  been  taken 
to  the  Bank.  The  demands  upon  the  floating  capital  of  the 
country  are  incessant,  and  the  growth  of  the  floating  capital  I 
is  slow  and  limited.  As  far  as  can  be  seen  at  present,  the  | 
harvests  will  be  favourable,  not  only  in  this  country,  but  in 
North  America  and  over  large  parts  of  Europe.  A  harvest 
generally  favourable  is  always  an  element  of  ease  and 
strength,  and  an  abundant  yield  in  the  United  States  this  year 
might  go  a  long  way  to  smooth  the  restoration  of  prosperity 
to  the  States  of  the  Union. 


We  do  not  look,  therefore,  to  any  rapid  rise  in  the  rate  of 
interest,  but  the  probabilities  seem  to  point  to  a  state  of 
things  in  which  higher  rates  are  more  probable  than  lower 
onas. 

The  accounts  from  Bombay  relative  to  some  alleged  sus- 
pension for  a  few  hours  of  the  Bank  of  Bombay  are  confused. 
The  whole  commercial  condition  of  Bombay  is  locally  so  pecu- 
liar and  complicated,  that  we  may  expect  to  hear  of  very 
singular  occurrences.  We  are  told,  for  example,  that  lately 
large  quantities  of  diamonds,  pearls,  and  precious  gems 
brought  a  few  months  ago  by  the  wealthy  traders  of  Bombay 
chiefly  for  show,  have  been  urgently  offered  for  sale  in 
the  bazaar,  in  order  to  obtain  silver  for  the  payment  of 
engagements. 

THE    LANCASHIEE    PUBLIC    WORKS    ACT. 
The  final  meeting  of  the  Lancashire  Central  Belief  Commit- 
tee on  Monday  last  was  a  legitimate   occasion  for  something 
more  than  national  rejoicing.     There  was  room  for  not  a  little 
honest  pride  and  for  mutual  congratulations  of  no  formal  kind 
on  the  eSiciency  both  of  the  private   and  the  official  labour 
which  have  done  so  much  to  lighten  the  weight  of  past   cala- 
mity and  improve  the  future  prospects  of  England's  wealthiest 
province.     Mr  Villiers  deserves   no  little  credit,  as  the  Belief 
Committee  were  not  slow  to  remark,   alike   for  the  conception 
of  the  Public  Works  Act  and  for  the  energy  and   economy 
with  which  its  details  have  been  carried  out ;  and  though  no 
official  energy  would  have  been  of  much  avail  without  the 
admirable      ability      and      zeal      which      all      classes    have 
shown    in    co-operating    for    the    relief    of    the    distressed 
districts,    it    is  also    true    that    the     great     local     benevo- 
lence     and     care     actually     displayed     would     have    been 
quite   unable  to  turn  the  recent   emergency,  as  it  has  been 
turned,  to  the  permanent  benefit  of  Lancashire   without  the 
hearty  co-operation  of  the  Government,  and  the  very  efficient 
aid    rendered  by    its    subordinate    officers,     Messrs    Farnall 
and  Eawlinson.     There  has  been  a  disposition  in  some  quarters 
to  depreciate  the  effect  of   the  Public  Works   Act,  on  the 
ground  that  the  kind  of  labour  to  which  it  gave  employment 
was  not,  in  the  main,  the  kind  which  was  in  want  of  employ- 
ment.    "  The  greatest  number  of  distressed  operatives  em- 
'■  ployed  directly  at  any  one  time,"  says  Mr  Eawlinson's  last 
report,  "  was  4,002,  besides  upwards  of  2,000  employed  indi- 
"  rectly   in   getting  stone  and  other   materials."     Well,  the 
employment  of   6,000  operatives  in   the  depth  of  the  cotton 
famine  wa?,  no  doubt,   in  itself  only  a  minor  palliative  to  its 
terrible    effects.       But  this  is  very    far   indeed    from    being 
the    true    measure    of   the    benefit    afforded.     Indirectly,    as 
Mr   Bawlinson   remarks,   a    much    more  considerable   relief 
was    given    than    such    numbers    point    to  ;    for  very    many 
operatives,   having   learnt    their   trade    as    drainers,    paviors, 
and  so  forth,   left  the   district,  and  got  employment  of  that 
nature  elsewhere.     Even  this,  however,  suggests  only  a  small 
part    of    the    benefit    conferred.      The    greatest    gain    that 
has  been  reaped  by  Lancashire  is  not  the   relief  in  the  past, 
but  the  store  that  has  been  laid  up  for  the  future.     The  mil- 
lion sterling  which  has  been  sunk  in  draining  the  great  towns 
of   Lancashire  and    supplying  them  with  wholesome   water 
represents  a  benefit  which,  we  do  not  hesitate  to  say,  only  the 
rising  generation  will  adequately  appreciate.     It  is,  in  fact 
a  sanitary  revolution  which  would  not  have  taken  place  at  ah 
witliout  the  cotton  famine ;  and  even  with  the  cotton  famine 
would  not  have  been  brought  about  without  the   aid  of  thg 
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Public  Works  Act.  and  those  lucid  expositions  of  the  urgent 
needs     of     iho     population    addressed     by    Mr    Eawlinson 
to   one   municipality   after    another   in    the   depth    of    the 
distress.     Lancasliire   has  for   a   generation  or  two  been  so 
busy  in  sinking   every  available   shilling  in    new    machinery 
and  new  facilities  for  her  great  manufacture,  that   the    sani- 
tary needs  of  the  people  had  in  almost  all  its  great  towns  been 
neglected,— in  some  absolutely  overlooked.     Every  one  who 
knows  Lancashire  well  knows  how  utterly  indecent  and  un- 
healthy wore  the  provisions  for  the  drainage  of  most  _  of  its 
large  manufacturing  towns  before  this  merciful  calamity  de- 
scended upon  it.  The  cesspools,— if  they  could  be  called  so,— 
behind  the  houses  of  the  operatives  were   enough  to  generate 
more  fevers  than  Lancashire  had  ever  suffered  from,  though 
there  were  many  towns  in  which  this  natural  result  of  filth 
was    a    regular    visitant.      Then,    again,    the    water    supply 
was   generally  utterly   and  terribly  inadequate   to  the  wants 
of      the     people.       Eeservoirs      of      filth     were      brought 
close   to  every  door,   but   the  antidote   of  pure   water  was 
as  scarce  and  difficult  of  access  as  it  ought  to  have  been 
cheap  and  plentiful.     We  are   well  persuaded  that  not   only 
would  this  state  of  things,  had  it  lasted,  have  done  much  to 
demoralise  Lancashire,  but  that  no  rapid  increase  of  popula- 
tion there,  such   as   we  may  now  well  look   forward  to,  could 
have  taken  place  without  bringing  every  year  a  fearful  access 
of  disease.     Nor  do  we  believe    that  the  cotton  famine  alone 
would  have  led  to  any  reform.   As  it  was,  the  larger  capitalists 
of  Lancashire,  fully,  and  we  believe  wisely,  confident  as  they 
were  of  regaining  within  a  few  years  the  whole  and  more  than 
the  whole   of  their  former  prosperity,  were  employed  in  build- 
ing new  mills  and  putting  up  new  machinery  for  future  use, 
instead  of  turning  their  attention  to  sanitary  reforms.     We  do 
not  mean  to  condemn  them  for  so   doing.     On  the  contrary, 
they   were    acting    on    the    truest    economic    principles    in 
availing  themselves   of  a  time  when  labour  was  cheap  and 
plentiful  to  prepare  the  means  of  economising  it  and  increasing 
its  efficiency  against  the  time  when  it  might  become  dear  and 
scarce.     The  effect  was  to  diminish  the  pressure  of  the  cotton 
famine  by  creating  a  fresh  demand  for  labour  in  the  building 
and  machine-making  trades.     But  true  as  all  this  is,  it  shows 
that  Lancashire  would  not   have  been  awakened  to  the  con- 
sciousness   of    its    gross  sanitary    deficiencies    by    the    mere 
occurrence    of    a    great   opportunity.       The   wealth   of  the 
county  would  have  used  that  opportunity  to  prepare   for  a 
new  start  in  manufacturing  energy  when  the  crisis  had  passed 
away,    but  would    scarcely  have    improved  the  opportunity, 

it  has  done,  for  great  municipal  reforms.  It  was  the 
Public  Works  Act,  and  the  earnestness  with  which  Mr 
Eawlinson  preached  from  town  to  town  the  duty  of  using 
the  opening  thus  afforded  for  a  most  needful  and  long 
required  revolution  which  determined  the  issue,  and  we 
do  not  doubt  that  the  effect  has  been  to  secure  _  a 
future  for  Lancashire,  such  as  would  have  otherwise  been  quite 
beyond  its  reach.  Those  "  200  miles  of  street  which  have  been 
"  sewered,  formed,  paved,  channelled,  and  flagged  "  during 
the  famine,  represent  a  new  impulse  to  both  the  physical  and 
moral  future  o'f  Lancashire  such  as  no  other  kind  of  work 
could  have  given.  The  work  has  not  only  been  done,  but 
well  done,  no  fresh  instalment  of  the  Government  loan 
having  been  advanced  till  the  work  done  with  the  previous 
advance  had  been  inspected  and  approved.  The  draining  of 
land  and  the  supply  of  fresh  watei  to  the  towns  have  also 
contributed  to  the  wealth  and  respectability  of  the  county  to 
an  extent  only  second  in  importance  to  the  sewering  ;  and  we  do 
not  doubt  that  when  these  great  works,  on  which  a  million 
sterling  has  already  been  spent,  are  completed,  Lancashire 
will  be  in  a  position  to  support  a  double  population  with 
greater  ease,  comfort,  and  decency  than  that  with  which  she 
supported  her  former  population  before  the  famine. 

For  the  wisdom  which  has  thus  tunied  a  period  of  misery 
into  a  preparation  for  far  more  solid  and  permanent  prosperity, 
we  have  clearly  to  thank  the  Government  which  introduced  the 
Public  Works  Act  and  the  very  able  men  who  carried  it  into 
execution.  For  it  is  pretty  evident  that  the  municipalities 
would  not  have  engaged  in  this  great  undertaking  on  their 
own  account.  In  the  first  place,  they  could  not,  even  if 
authorised  to  borrow  on  the  security  of  the  rates,  have  bor- 
rowed on  terms  anything  like  so  favourable  as  those  which  the 
Government  have  granted — not  only  without  losing  a  shilling, 
but  with  advantage  to  themselves,  for  they  have  of  course 
borrowed  on  even  easier  terms  than  the  easy  terms   on  which 
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they  have  lent  to  the  municipalities.  And  not  only  has  the 
Government  aid  induced  many  corporations  to  borrow  which 
wouldnot  otherwise  have  ventured  todo  so,  but,  ag  we  intimated 
before,  the  Government  officers  harrt  been  chiefly  instrumental 
in  porouaciirig  tko  nrtiirticipal  authoTities  ol  ihe  crravity  and 
extent  of  their  needs.  Even  without  Mr  Eawl'mson  and 
Mr  Farnall,  the  relief  organisation  would  no  doubt  have  Win 
very  efficient ;  but  without  them  the  sanitary  reforms  would 
have  been  embraced  by  comparatively  few  corporations,  and  but 
languidly  carried  out  even  by  those  few. 

When  we  compare  the  Lancashire  cotton  famine  ivith  the 
Irish  potato  famine,  there  is  undoubtedly  bondjide  reason  for 
national  satisfaction.  Of  course,  the  great  difference  has  been 
in  the  characters  of  the  people  amongst  whom  the  two  great 
fatalities  fell  and  exploded.  Lancashire  had  both  far  vaster 
resources  and  far  better  habits  of  organisation  than  Ireland. 
And  as  was  the  people  affected  by  this  calamity,  so  also, 
naturally  enough,  was  the  value  of  the  help  rendered  to  them. 
Still  it  is  satisfactory  to  know  that,  while  all  the  efforts  of  the 
Government  to  break  the  force  of  the  former  calamity  were 
clumsy  and  more  or  less  failures,  the  efforts  of  the  Govem- 

eent  to  break  the  force  of  the  latter  calamity  have  been 
ainently  successful, — so  much  so,  that  the  time  is  likely 
jenough  to  come  when  the  Lancashire  cotton  famine  will  be 
?looked  back  to  as  a  "  blessing  in  disguise,"  not  only  on  ac- 
count of  the  sounder  and  more  permanent  system  of  cotton- 
growing  for  which  we  have  paid  this  great  price,  but  not  less 
for  the  gigantic  step  in  sanitary  reform  to  which  this  dis- 
aster gave  occasion,  and  which  will  raise  the  moral  standard 
of  the  labouring  population  of  our  richest  county  to  a  new 
level  of  decency,  respectability,  and  comfort. 


ELECTION  PEOSPEGTS. 
The  dissolution  is  now  definitively  announced  for  the  6tli 
of  July,  and  as  the  writs  for  the  new  Parliament  will 
be  issued  the  same  day,  and  as  every  one  will  be  anxious 
to  lose  no  time  in  despatching  what  is  always  a  troublesome 
and  laborious  affair,  we  may  assume  that  the  borough  elec- 
tions will  be  over  by  Thursday  week,  and  the  county  elections 
in  the  course  of  the  week  following.  As  several  of  the  coun- 
ties are  not  contested,  and  as  the  course  of  affairs  in  the 
boroughs  will  be  mainly  instrumental  in  determining  the 
general  character  of  the  new  Parliament,  we  shall  be  ablu  to 
form  a  pretty  fair  opinion  as  to  the  result  before  the  middle 
of  the  month.  The  estimates  are  various, — so  various  that 
no  great  reliance  can  be  placed  upon  them.  We  are  assured, 
on  one  side,  that  the  Carlton  Club  counts  upon  a  Conservative 
gain  of  seven  seats,  and,  on  the  other,  that  the  Liberals  will 
gain  seventeen  ; — but  how  far  all  who  are  set  down  as  Con- 
servatives will  steadily  oppose  Lord  Palmerston's  Government, 
and  how  far  all  who  are  set  down  as  Liberals  can  be  calculated 
as  certain  to  stand  by  it  on  critical  occasions,  are  questions 
as  to  which  it  would  be  wise  not  to  be  too  confident. 

In  several  respects  this  general  election  differs  from  all  the 
previous  ones  we  can  remember,  and  the  issue  in  consequence 
must  be  looked  for  with  unusual  curiosity.  The  Parliament 
may  be  said  to  have  expired  by  the  simple  efflux  of  time  :  it 
dies  rather  than  is  dissolved.  The  dissolution,  therefore,  is 
not  an  "  appeal  to  the  country  "  in  the  usual  signification  of 
that  phrase  :— that  is,  it  is  not  an  appeal  to  the  country  for 
its  judgment  of  this  or  that  Government,  or  for  its  opinion  on 
this  or  that  question  ;— it  is  simply  a  summons  to  tUe  nation 
to  send  up  fitting  representatives,  wise  and  able  senators. 
The  opportunity  is  a  rare  one  ;  and  it  is  greatly  to  be  desired 
that  the  people  should  use  it  and  respond  to  it  in  a  suitable 
manner.  There  are  two  reasons  on  this  occasion,  not  why 
party  feelings  and  interests  should  be  laid  aside,  but  why  par- 
ties should  act  on  rather  wider  and  sounder  principles  than 
usual  —not  whv  representatives  should  be  chosen  with  less 
care  but  why  they  should  be  chosen  more  with  reference  to 
their  general  sagacity  and  trustworthiness  than  to  the  views 
they  may  chance  to  hold  or  the  measures  to  which  they  may  be 
pledged.  The  first  reason  is  that  there  is  no  special  question 
vividly  before  the  country  for  its  decision— for  though  an 
attempt,  naturally  enough,"  is  being  made,  and  is  responded  to 
by  a  great  number  of  candidates,  to  elevate  Parhamentary 
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Eeform    into   that  position,   it  is  generally    felt  that 
rather   owing  to   the   absence  of  any  other   prominent  topic 
than  to  any  very  spontaneous  or  overwhelming  interest  that  is 
felt  respecting  it  thron«rl»°"'^  the  country  at  large.    The  Liberal 
partyhasno°o.y-;  neither  has  tho  Oo==^..i.Uve  party.  _  Tkc 
only  tiling  approaching  to  enthusiastic  feeling  anywhere  is  the 
general  popularity  of  aPremier  who  has  passed  hiseightieth  year, 
•whom  his  supporters  have  no  idea  of  deserting,  and  whom  his 
opponents  have  no  wish  to  oust.     In   general  there  is  active 
and  resolute  hostility  from  the  party  out   of  power  to  the 
leaders  of  the  Government ;  but  in  this  case.  Lord  Palmerston 
is  more   popular  with   many  of  his  formal  antagonists  than 
•with  many  of  his  nominal  supporters.     If  his   continuance  in 
office  during  the  remainder  of  his  life-time  is  deprecated  eagerly 
by  any  one7  it  is  by  certain  members   of  the  Eadical   section 
only.     There  is,  therefore,  nothing  before   the  public  now  to 
warp  their  choice   of  good  and  fitting  candidates — no  tem- 
porary reason  to  induce  them   to  prefer  an  inferior  man  who 
is  sound  as  to  a  special  dogma,  to  a  superior  man  whose  creed 
on  that  point  is  less  in  harmony  with  the  popular  demand  of 
the  hour. 

The  second  reason  is,  that  the  campaigns  of  the  new  Par- 
liament will  have  to  be  fought  on  a  fresh  and  at  present  un- 
conjecturable  field.     The  programme  of  the  next  five  years,  or 
even  of  the  immediate  future,  cannot  be  in  the  least  laid  down 
beforehand.     All  that  we  know  of  the  future  is  that  it  cannot 
be  a  mere  continuance  of  the  past.     If  anything  is  certain,  it 
is  that,  sooner  or  later  in  the  history  of  the  new  Parliament — 
probably,  we  fear,  very  soon — the   leadership  of  the  House  of 
Commons  must  pass  into  other  hands  than  those  which  have 
wielded  it  so  long   and  with  such   singular  tact,  energy,  and 
popularity.     What   -will   ensue   on  Lord  Palmerston's  retire- 
ment when  fatiuue  compels  him  to  retire,  or  who  will  succeed 
to  his  sceptre,  it  is  impossible  to  predict.     Possibly  there  may 
be  a   change  of   G-overnment :  probably   there  may  be  a    re- 
organisation   of   parties    to    a    great    extent   and    of   a   very 
remarkable  character.     We   shall  have  to  deal  with  occurrences 
■which    we    cannot    foresee,    as    to    which    we   can  lay  down 
no  rules  and  exact  no  pledges  beforehand,  but  which  we  are 
sure  will   be   significant  and  important  in  no  ordinary  mea- 
sure.    We    want,    therefore,    men    who    are    not   tied    down 
to  anv    iDrcscribed    course    of    action    under    this    or    that 
set    of  imagined   circumstances,    but    who    are  qualified   by 
their  capacity,  and  can  be  trusted  for  their  integrity,  to  act 
with  judgment  and    spirit   under  any  possible  circumstances 
tliat  may  arise.     When  wise  men   send  envoys  into  unknown 
lands  and  among  unknown  people,  they  choose,  not  men  who 
can  obey  orders  and  observe  rules,  but  men  who  can  exercise 
discretion  in  all  new  emergencies. 

It  is  conjectured  that  half  the  members  of  the  coming  Par- 
liament will  be  new  men,  so  that  there  will  be  a  more  exten- 
sive  change    of  personnel  than  has   ever  been  known   since 
1832.     That  there  •will  be  some  gain  to  the  party  of  extreme 
opinions  is  also    believed,   and  is  very  probable.     That   the 
moneyed  interest  and  the  railway  interest  will  be  more  largely 
represented   than    before    is,    we    are    assured,    certain  ;  but 
•whether  this  be   a  matter  for  congratulation  we   cannot  pro- 
nounce till  we  see  who  the  representative  individuals  are  to  be. 
Great  fortunes  and  wholly  new  fortunes   have    been   amassed 
within  the  last  few  years,  and  it  is  natural  that  some  of  their 
possessors  should  be  desirous  of  entering  the  great  assembly  of 
the   nation  ;    and   many  of   them    no    doubt    are    qualified 
to    do  good  service  there.      As    a    rule,   men   of    property 
are     supposed    to     incline     towards     Conservative,     or     at 
least      moderate,     opinions ;     but      on     the      other      hand 
the  commercial  classes,  among  whom  this  recent  wealth  has 
sprung  up,  usually  hold  Liberal,   and   often   extreme  Liberal 
views.     In  most  party  questions  it  is  probable  that  the  ma- 
jority of  these  gentlemen  will  side  with  the  existing  Govern- 
ment.    One  encouraging  feature  we  may  notice  in  conclusion 
— the  appearance  of  a  certain  number  of  young  men,  uncon- 
nected with  noble  or  territorial  families,  who  have  announced 
their  intention   of  devoting  themselves  to  statesmanship  as  a 
profession.     It  may  be  in  the  recollection  of  our  readers  that 
we  called  attention,  two  or  three  weeks  ago,  to  the  scarcity  of 
rising  men   of  this  sort,  consequent  upon  the  character  and 
notions  of  existing  constituencies.     Since  that  time  the  can- 
didature of  Mr  W.  Gladstone  at  Chester,  and   the  election   of 
young  Mr  Brassey  at  Devonport,  give  us   hope   that  the  defi- 
ciency we  pointed  out  may,  in  some  measure,  be   supplied  at 
this  general  election. 


OFFICIAL  PUEITY.— THE    BETHELL  CASE. 
A  SECOND  Select  Committee  has  given  the  Lord  Oliancellor  a 
second  qualified  acquittal.     In  the  Edmunds'  case  the  House 
of  Lords  acquitted  him  of  everything  except  want   of    judg- 
ment.      In    the    Wilde-Welch-Bethell    case    the    House   of 
Commons  acquit  him  of  everything  except  haste  and  want   of 
caution.     We  frankly  accept  both  decisions.      We  are  glad  to 
believe,  as  both  Committees  have  declared,   that   there   is  no 
reason  to  suppose  that  in  any  of  these  proceedings — either  in 
his  acceptance  of  necessitated  resignations,  or  in  his  selection 
of  preferred  nominees, — Lord  Westbury  was   "  actuated  by 
"  improper  motives."     We  may  even  admit  that  in  his  several 
appointments  he  has  not  carried  predilection  for  his  own  rela- 
tiues  to   any  unprecedented   or  possibly  indefensible   extent, 
and  that  none  of  the  near  connections  on  whom  he   has   con- 
ferred the  vacant  places  can  be   pronounced  incompetent   or 
disqualified.      We    may  go   yet   further,   and   allow  that   so 
busy  and  often  overworked  a  man  as  the  Lord  Chancellor  of 
England  must  necessarily  be  a  great  deal  in  the  ha.nd3   of  his 
subordinates  both  as  to  the  selection  of    candidates  and  the 
decision  of  secondary  matters  ;    and   that  mistakes,   in  both 
directions,  when  arising  merely  from  over-haste,   or  over-trust 
in  those  about  him,  ought  not  to  be   visited  with  too  harsh 
censure.     But  when  all  these  admissions  are  made,  and  when 
the  most  favourable  view  has  been  taken  which  it  is  possible 
to  take  of  the  conduct  of    the   various   parties  implicated  in 
these  questionable  and  tortuous  transactions,  enough  remains 
to  warrant  much  surprise  and  to  call  forth  the  deepest  grief 
and  humiliation. 

We  feel  ashamed  and  in  a  manner  disgraced  before  foreign 
nations.     We  were  in  the   habit  of  believing  in,  and  priding 
ourselves  upon,  our  superior  ofiicial  purity.     We  knew  that  in 
the  American  Eepublic  and  in  the  French  Empire  places  were 
bought  and  sold,  that  valuable  considerations  were  given  for 
profitable  concessions,  that  men  in  high  places  did  not  scruple 
at  times   to  use   official  information  for  purposes   of  private 
gain  ;  but  we  had  no  conception  that  practices  of  this  sort,  or 
practices    in    the    least    resembling    them,    prevailed    among 
ourselves.     It  was  centuries  with   us   since  a  judge  had  bar- 
tered   a   decision.     It    was   generations    since   a   senator  had 
actually  sold  a  vote.     For  a  minister  or  an  official  to  make 
money    out    of   his    secret   knowledge,    or   to   profit    by    his 
patronage  in   any  direct  or  pecuniary  shape,  were   enormities 
really  undreamed  of  among  us  ;  •while  even   defalcations  and 
peculations  among  the  lower  branches  of  the  Civil  Service 
were  rare  in  the  extreme.     In  all  these  matters  there  was  a 
very  high  tone  of  feeling  and  profession,  and  (as  was  supposed) 
an   almost   equally   correct    standard    of  practice.     Cases    of 
corruption   among  public  servants   were  of  most  unfrequent 
occurrence,   and  when  they  did  occur  they  encountered  the 
severest   reprobation,   and  usually  the  promptest  punishment. 
We  trasted  that  we  were   not  as   other  men  are  ;  and  on  the 
whole  we  had  reason  for  our  pride.     But  in  the  face  of  the 
revelations  now  made,  it  will  be  difficult  to   feel   this  self- 
complacence  any  longer  ;  and,  unless  we  can  in  some  measure 
purge  ourselves  from  these  unclean  doings,  assuredly  it  will  be 
impossible  to  protect  ourselves   against  the   taunts  of  other 
nations,  who   were   never  very  prone   to  credit  our  superior 
virtue,  and  who   have  long  been  irritated  by  our  somewhat 
Pharisaic  assumption  and  censoriousness. 

For,  let  us  consider  for  a  moment  what  it  is  that  has  come 
to  light.  It  is  not  merely  the  offences  that  have  been  dis- 
covered, but  the  mode  in  which  these  offences  have  been 
treated,  and  in  a  manner  condoned,  that  are  so  damaging  to 
our  repute.  It  is  not  so  much  the  pecadilloes  or  even  the 
magnificent  peculations  of  subordinate  officials  that  display 
the  laxity  of  public  morality  at  which  we  have  to  blush,  as 
the  general  disposition  in  far  higher  quarters  to  regard  these 
sins  with  lenity  and  pardon.  The  first  implies  merely  that 
there  are  here  and  there  corrupt  individuals  in  the ,  public 
service  :  the  second  implies  that  corruption  is  gradually  creep- 
ing over  our  principles.  It  is  true  that  when  the  matters 
came  before  tlie  public,  the  public  acted,  as  it  nearly  always 
does,  in  a  spirit  of  uprightness  and  purity.  Both  Houses  of 
Parliament  spoke  out  strongly  as  soon  as  the  affairs  were 
brought  officially  before  them,  and  the  Press  was  not  back- 
ward or  lukewarm  in  its  denunciations.  But  how  were  the 
offences  treated  hefore  the  public  had  cognizance  of  them — a 
cognizance  which  was  purely  accidental  ? — Mr  Edmunds  was 
appointed  to  one  of  his  offices  by  a  Whig  Lord  Chancellor 
and  to  another  by  a  Tory  Lord  Chancellor.      He  was  the 
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trusted  officer  of  t1>o  highest  legal  personages  in  the  realm.     He 
was  diseovercJ  to  have  been  guilty  of  a  series  of  deliberate 
peculations  continued    during  a  long  series    of  years.      IHs 
ofBcial  superiors,  instead  of  dismissing  him  with  ignominy,  or 
instituting  a  criminal  prosecution,  or  in  any  way  publishing  his 
delinquency,  mercifully  allowed  him  to  escape   such  publicity 
by  resignation  and  promised  restitution  of  his  plunder.     It  is 
impossible    to   argue   that   this   mode   of  proceeding,    if   it 
implied      great      lenity    and      consideration      towards      the 
offender,    did  not   also   imply   a  very   inadequate   estimate 
of   the  magnitude   of  the  ofTence  : — and  this,   as  far  as  the 
national  reputation  is  concerned,  is  the  damaging  part  of  the 
transaction.     But  this  was  not  the  worst.     Mr  Edmunds  was 
permitted  further  to  avoid  publicity  by  resigning  another  post 
which  he  held  under  the  House  of  Lords,  and  was  granted  a 
pension   on   resigning; — and  this  pension  was  granted  by  a 
Committee  of  that  House,  and  with  a  sort  of  general  connivance 
on  the  part  of  the  House  itself,  although  it  is  not  denied  that 
most  of  the  Peers  were   well  (though  unofficially)  aware  that 
Mr  Edmunds  had   been   detected  in  transactions  that  would 
not  bear  the  light.     The  great  body  of  them,  in   fact,  were 
disposed  to  be  lenient  to  the  offender,  so  long  as  they  could 
be  so   without   public  scandal.      His  offence  excited  in  their 
minds  no  such  vivid  or  indignant  reprobation  as  could  only  be 
satisfied  by  severe  punishment  or  stigma.     They  pitied  him 
because  he  had  lost  a  lucrative  position  and  a  fair  reputation 
in  his  old  age,  and  they  voted  him  the  same  pension  as  they 
would  have  done  had  he  been  the  most  immaculate   of  men. 
And  it  is  not  alleged  (to   say   the   least)  that  they  did  this  in 
ignorance  of  what  was  charged  against  him. 

The  case  of  Mr  Wilde  was  similar,  but  not  so  bad.  He  had 
grossly  neglected  his  dutj',  and  had  been  guilty  of  irregula- 
rities which  permitted  his  subordinates  to  peculate,  though 
there  is  no  reason  to  believe  that  he  himself  in  any  way  pro- 
fited by  their  illicit  gains.  He,  like  Mr  Edmunds,  was  called 
upon  to  explain  his  conduct.  Like  Mr  Edmunds,  he  was  un- 
able to  do  so  satisfactorily  ;  and  accordingly  received  from  the 
Chief  Registrar,  acting  for  the  Lord  Chancellor  but,  as  Lord 
Westbur}'  declares,  without  his  specific  authority,  a  threat  of 
dismissal,  unless  ho  should  evade  that  sentence  by  instant 
retirement.  The  same  gentleman,  Mr  Miller,  went  on  to 
suggest  to  Mr  Wilde  that  he  had  better  retire  on  the  plea  of 
ill-health.  Mr  Wilde  took  the  hint,  sent  in  a  most  inadequate 
excuse  and  most  weak  medical  certificite,  and  at  once  was 
allowed  to  retire  upon  a  pension.  Thus,  within  a  year,  two 
ofBcial  delinquents  who  ought  to  have  been  dismissed  were 
allowed  to  retire  — indeed,  advised  to  retire — by  the  same 
high  legal  authority,  and  on  retirement  were  granted  the 
same  pension  as  they  would  have  obtained  for  the  most 
faithful  service.  The  Lord  Chancellor,  at  least,  did  not  take 
a  very  severe  view  of  the  offences  of  either  of  these  gentlemen  ; 
or  was  unusually  inclined  to  temper  justice  with  mercy  ;  or 
was  too  busy  or  too  indifferent  to  think  much  about  the 
matter. 

But  this  is  not  all,  nor  peihaps  the  worst.  It  is  clear  that, 
in  reference  both  to  the  appointment  of  Mr  Edmunds  years 
ago,  and  of  Mr  Welch  last  year,  there  was  corrupt  bargaining 
of  some  sort,  whether  to  obtain  the  appointment  or  to  par- 
ticipate in  the  emoluments  of  it ; — though  it  is  equally  clear 
that  neither  Lord  Brougham  in  the  first  case  nor  Lord 
Westbury  in  the  second  had  the  least  knowledge  of  these 
underhand  and  disreputable  proceedings.  What  was  the 
nature  of  the  pecuniary  arrangement  between  Mr  William 
Brougham  and  Mr  Edmunds,  in  virtue  of  which  the  latter 
gentleman  paid  over  a  large  portion  of  his  original 
ofBcial  salary  to  the  former,  was  not  made  at  all  plain 
even  by  the  elaborate  report  of  the  Lord's  Committee. 
All  that  ivas  plain,  was  that  it  was  of  an  illicit  nature 
which  both  parties  desired  to  keep  secret,  and  that  their 
Lordships  thought  exceedingly  ill  of  the  transaction,  and 
expregsed  their  thougiit  in  no  ambiguous  terms.  In  the  case 
of  Mr  Welch  it  is  pretty  well  proved  that  the  Lord  Chancellor 
appointed  him,  chiefly  though  not  solely,  in  consequence  of 
the  application  and  recommendation  of  his  son,  Mr  Richard 
Bethell,  and  without  any  inquiry  into  his  qualifications  : — 
and  that  Mr  Welch  had  procured  the  good  offices  of  Mr 
Bethell  by  lending  him  some  money,  and  by  promising  him 
more.  Mr  Welch  further  admitted  that  this  was  not  the  only 
case  m  which  he  gave  similar  douceurs  in  order  to  obtain  the 
Msistance  of  persons  supposed  to  have  influence  in  procuring 
appomtments.     This  evicience,  whatever  we  may  think  of  the 
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accuracy  of  individual  witnesses,  discloses  the  existence  of  a 
practice  which  is  criminal  by  law,  utterly  disreputable  to  the 
service,  and  which  we  confess  we  did  not  believe  to  have  sur- 
vived to  the  present  day,  thougU  we  used  occasionally  to  hear 
of  it  in  the  old  times  of  the  Regency.  XVe  hope  that  the 
recommendation  of  the  Committee  of  the  House  oi  Common* 
will  be  followed  up,  and  that  legal  proceedings  may  be  insti- 
tuted against  the  offenders,  so  that  the  truth,  and  the  whole 
extent  of  the  truth,  may  come  to  light. 

But  even  this  is  not  all.  Before  both  Committees  there 
was  a  terrible  amount  of  discrepancy  and  contradiction  in  the 
evidence  of  the  several  witnesses — an  amount  and  a  kind 
which  no  degree  of  charity  can  attribute  to  mere  inadvertence 
or  forgetfulness.  Falsehood  there  must  have  been,  and  false- 
hood in  no  stinted  measure  ;  though  at  whose  door  it  is  to  be 
laid,  or  how  the  sum  total  is  to  be  divided,  it  is  impossible 
to  datermino.  Mr  William  Brougham  and  Mr  Edmunds  must 
settle  the  matter  between  them  in  the  one  case,  and 
Mr  Miller,  Mr  Charies  Wilde,  Mr  Welch,  Mr  Bethell,  and 
the  Rev.  Mr  Harding  in  the  other.  Mr  Miller,  the  Committee 
inform  us,  contradicted  himself  in  one  of  the  most  damaging 
parts  of  his  evidence  in  a  manner  irreconcileable  with  any 
idea  of  truthfulness,  and  his  books  contained  alterations  and 
erasures  of  a  most  suspicious  sort.  We  do  not  see,  we  confess, 
how  after  these  disclosures,  he  can  continue  to  hold  the  post 
of  Chief  Registrar,  nor  how  the  Lord  Chancellor  can  feel  safe 
for  a  day  in  the  hands  of  a  deputy  who  writes  letters  in  his- 
behalf  which  he  never  authorised,  and  in  terms  which  fill  him. 
with  amazement,  and  who  makes  out  jobbed  appointments 
ready  for  his  signature  without  ever  consulting  him  about  the 
matter.  Certainly,  as  the  alternative  of  resignation  or  dis- 
missal was  offered  to  Mr  Edmunds  and  Mr  Wilde,  a  fortiori 
ought  it  to  be  offered  to  Mr  Miller. 

Tt  is  not  a  pleasant  reflection  that  two  of  the  parties  most 
compromised  in  the  transactions  on  which  we  have  felt  it 
necessary  to  comment  thus  severely,  should  be  next  heirs  to 
peerages,  and  will  in  the  course  of  nature  sooner  or  later  take 
their  seats  in  the  Upper  House.  There  could  not  well  be  a 
stronger  argument  in  favour  of  peerages  for  life.  But  our 
object  in  these  remarks  has  not  been  to  stigmatise  any 
individual,  but  to  point  out  that  stigma,  and  stigma  of  no 
ordinary  depth  and  colouring,  will  rest  upon  us  as  a  nation^ 
unless,  by  the  strongest  practical  expression  of  surprise  and 
disgust,  and  by  the  promptest  measures  to  clear  ourselves 
from  all  complicity  with,  or  tolerance  for,  transactions  of  the 
sort  we  have  been  describing,  we  make  it  plain  to  the  ^Torld 
that  our  standard  of  public  integrity  at  least  is  as  high  ani 
pure  as  ever,  and  that  no  one  can  fall  short  of  it  with 
impunity. 


BOARD     OF     TRADE    RETURNS. 
DcEiNG  the  first  five  months  of  the  present  and  two  previous 
years,    the    total  value  of    the  exports   of  British  and   Irish 
produce  and  manufactures,   according  to  the  returns  issued  by 
the  Beard  of  Trade,  was  as  follows  : — 

£ 

1863    SO.-IIS.CTO 

18G4    64,0«l»,060 

1865    CJ,901,5TC. 

The  above  comparison  shows  a  decline  in  our  shipments 
compared  with  1864,  of  3,l67,484i;  but  an  increase  com- 
pared with  1863  of  10,158,906;. 

In  May  only,  the  shipments  were  :— 

1863    1I,284,?»9 

1864    14,176,640 

1865    li,194,;53 

It  will  be  perceived  that  the  shipments  in  May,  current 
year,  were  981,882^  less  than  in  the  corresponding  month  in 
1864  ;  but  1,910,469/  in  excess  of  1863. 

The  annexed  return  shows  the  increase  and  decrease  in  the 
real  value  of  the  principal  articles  imported  in  the  first  four 
months  of  1865,  compared  with  the  same  period  in  1864  : — 

1864.  1^65.  Increase.  Decrease. 

Article!.  £  £  £  £ 

Coflee.  raw 7S1,744  ...  818,535  ...  36,791     ... 

Wheat  3,385,804  ...  1,089,367  ...              2,295,837 

Barley  010,316  ...  6.M,«96  ...           44,.j80 

0«'.s  3(,7,745  ...  430,025  ...           62,'i»0     

Peas  73,277  ...  27,410 4.^867 

I!can» 121,4,'i2  ...  95,211  ...             20,211 

Indiin  c  TO  or  malie WS,!!:)  ...  381,478  ...        188,365 

Wi.Oatmcal  and  Hour 1,476,262  ...  C0;),9')3  ...            6  6,269 

Cotton,  raw 18,472,061  ...  13,967,469  ...             4,504.592 

Cotton  ninnufactu  es  tiol 

;:!nde  up    301,450  ...  2.')9,407  ...             44,M3 

Fl«l   1,407,276  ...  632,530  ...            774,;tO 

Fruit— LuiT«nts 7;,6aO  ...  88,224  ...           2o,6,14 

Itailns 18,718  ...  27,629  ...              8,902 

Guai.o   34.%714  ...  633,213  ...         287,499 
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Articles. 

Hemp    

Jute  

1864. 

Z 

296.908    .. 

■749,24s     .. 

'394.1)4     .. 

C65.052    .. 

*>,9«|.*65     .. 

227.076     .. 

1,2(6,293     .. 

1.621.076    .. 

24,944    .. 

1,531,745     .. 

439,982    .. 

109,460    .. 

157,398    .. 

63,^700    .. 

2,621,936     .. 

20.5.805    .. 

311,68i     .. 

f,668,3S7     . 

879,338    .. 

674.62'-.     .. 

406.027  .. 
1,700,3S4  .. 
2,60?.937    .. 

407.3.55     .. 

lai;.'.. 

£ 

215.106  ... 
195,323     ... 
409.676     .. 
549,876    ... 

2,70''.926     .. 

178.107  .. 

.      2,439,^38    .. 

1-5,331     .. 

1,337.441     .. 

626,129     ... 

111.4.36     ... 

:i57,4!11    .. 

33S,40(i  .. 
.       2,285,705     .. 

226,598    .. 

306,4.53  .. 
.      3,518,115    .. 

537,515    ... 
577,';40    ... 
662,543    ... 
.      1.1-2.5.096     .. 
3,029,652    ... 
413,S-J0    .. 

Increase. 
£ 

15'562    '.'. 
327,'461    !! 

6i8'2e2    '." 

180,147    .". 

1,976     .. 

3    .. 

2'','793    .'.' 

156[521    '.'. 

420,715    .'. 
6,465     . 

Decrease. 
£ 

81,802 
663,925 

Hides 

MetaU— Copper 

ProviBions   

Rice  

Seeds— Flax  «nJ  linseed.. 

115,170 

48,969 
aao,oi6 

9,613 

194.304 

Silk  or  s  Uin  ribbons  ... 

Velvet  or  plush  

Spirits — Rum ) 

'.          297.294 

Sugar — Unrefined 

336,231 
!           ""6,232 

Tea    

15,272 

Timber— Deals,  battens. 
4;c 

341,873 

Not  sawn  or  split  

97,286 
675,288 

■^Qol                            

Woollen  manufaeturcs .. 

The  following  table  snows  the  increase  and  decrease  of  the 
most  important  articles  of  export  in  the  first  five  months  of 
the  present  year,  compared  with  the  corresponding  period  in 
18C4  :— 


1864. 
Articles.  £ 

Alkali 383.209 

Apparel,  &c 935,530 


Arms  (small  fire) 96.618 

Beer  and  ale  788,826 

Coals,  Ac 1,598,383 

Cotton  yarn   3,776,044 

Manufactures — Piece  goods..  17.62-?,624 

Thread    320,993 

Earthenware  and  porcelam   ...  .568,754 

Haberdashery  and  milinery  •••  ?,040,583 

Hardware  and  cutlery 1  617,102 

Leather,  ivrought.  boots  and 

shoes 'iB5,979 

Linen  yarn 1,169,876 

Linen    niinufactures  —  Piece 

yoods  3,138,863 

ThrcTi    208.,330 

Machinery — Steam  engines  ...  545.751 

Other  sorts 1,069,875 

Metals — Iron — pig  &  puddled..  576,865 

Bar,  .tc 1,182,668 

RaUroad 1,457.156 

Castings 261,164 

Hooo,  sheet,  &<: 741,197 

Wrought 838,136 

Etcel,  unwrought 44l',334 

Copper,  wrought 866.350 

Lead,  rig  .358.327 

Tin  plates 640,229 

Oil,  seed 511,513 

SilliManofactures 621,174 

Woollen  and  worsted  yarn 2,061,163 

Manufacture!— Cloth.s,  &Q...  1.903.238 

Carpets  and  druggets 402.898 

Worsted  stuffs  &  waistcoatiags  4.261,787 

The  re-exports  of  the  principal  articles  of  foreign  and 
colonial  produce  in  the  first  five  months  were  as  under : — 

186,'.  1864.  1865. 

20,694,243  ...  29,390  724  ...  29,661,108 

00-2,174  ...  609,6.54  ...  74,3,2-)2 

4.53.469  ...  1,114.7.83  ...  432,047 

630,840  ...  66-5,075  ...  686,773 

4,386,604  ...  5,.593,5I0  ...  4,328.097 

Tea'. 8,896,919  ...  13,443,213  ...  11,673,675 

Tobacco,  unstemmed 3,636,.503  ...  6,008,617  ...  6,709,098 

The  following  are  the  totals  of  wine  imported  and  entered 
for  home  consumption  respectively  in  the  five  months  ended 
May  31,  1864  and  1865  :— 

Imported. 

1864.  IB6.5. 

gals  gaU 

Red  wine 2.'99,364    ...    2,014,700 

White  wine 4.286,767    ...    3,003,075 


1865. 

£ 

425,185 

925,895 

155,381 

...    1,026,381 

...     1,683,688 

...     3,050,057 

...  17,461,090 

253,849 

570,490 

...     1,764.094 

...     1,630,070 

615.735 
862,760 

...  3,118,960 
234,460 
880,633 

...  3,342,128 
667,291 
786,232 

..  1,129,223 
268,781 
605,024 
923,149 
266,721 

..  1,1.36.031 
184.742 
575.867 
550,894 
620,662 

...     1,834,509 

...  1,4,;0,570 
224,667 

...    4,113,148 


Increase. 
£ 
41,976 

68",*7"63 

237,655 

85,205 


Decrease. 
£ 


12,974 
49,766 


26.130 
334.882 
272,253 


7,617 
35","6l3 


200,681 


39,351 


725,987 
16I,.'->34 
67,144 


307,126 
19,903 


9,564 
396,436 
327,933 


173.585 
64,862 

106,'.522 
226,594 
452,668 
178,231 
148,639 


Ooflee 'bs 

Cotton    cwts 

Quicksilver lbs 

Kice    cwt-i 

Pepper  lbs 


Entered  for  Home  Consumption 
1864  1866. 

gals  gals 

...    1,982,135     ...    5,014,.521 
...    2,75-2,515     ...    2,763,656 


Total  of  wine 6,886,131 


4,734,650 


6,617,775 

ExTEKED  for  Home  CoNscMpriON  at  each  Class  of  Duxr. 
Red  Whie.  1864. 

gals 

Under  26  degrees  470,228 

—     42      —        1,414,904 

42  degrees  and  upwards 7,723 

In  bottles:  under  42  deg. 8'J.280 


4,808,176 


1865. 

gals 
.546,239 
,418,946 
6,207 

73,009 


Total 1,98-2,135 

White  Wine. 

Under  26   degrees 118,415 

—     42       —     2,289,744 

42  degrees  and  up-«-<ards 8,303 

In  bottles:  under  42  deg 336,053 


,  2,044,521 

(90,835 

2.296,470 

17,717 

358,633 


Total 2,7.52.615     ...  2,76:j,6:5 

The  following  is  an  account  of  the  quantities  of  certain 
piincipal  articles  of  imported  merchandise  (subject  to  duties 
of  Customs)  remaining  in  the  bonded  warehouses  of  the 
United  Kingdom  on  the  31st  May,  1865,  compared  with 
the  quantities  in  warehouses  on  the  31st  May,  1864. 


Cocoa  lbs 


Coffee    28,786,068 

Fruit— Currants cwt»  366,629 

R.aisins 48,083 

Spices— Pepuer lb.-i  6,906,305 

Spirits— Rum  protf  gallons  8,577,792 

I!randy 4,,'.:i.5,465 

Sugar— Itcfincd  and  caody cms  110,960 


1864.  186.5. 

3,942,227     4,916,067 


Unrefined— E  to  ^vliite  clayed 


51,479 


24,299,730 

3-;3,18S 

41,224 

12,063,912 

7,173,247 

6,121,Si4 

1-25,475 

66,804 


Not  equal  to  -white  clayed  hut  equal 

brown  clayed  

Not  equal  to  brown  clayed 

Total  unrefined 

Sugar— Molasses   

Tea  lbs 

Tobacco— Unmanufactured 

Manufactured  and  Snuff  

Wine — From  British  Possessions. ..gals 

Holland 

France  

Portugal  and  Ma'leira  

Spain  and  the  Canaries 

Italy — Naples  and  Sicily 

Other  countries  

Mixed  in  bond 


673,152 672,909 

1,478,363     2,002,al2 


2,202,994    %1-ii  225 

183,766     23,«45 

]06,4-26,541    121,.576,792 

66  130,275     69,632,774 

2,441,872     3,783,3.54 

87,447     115,687 

171,438    167,044 

1  226,846    1,209,861 

4,097,699     4,203,73if 

6,918,i02    7,211,794 

222,996     291,440 

,502,338     500,610 

684,857     665,365 


Total  of  wine 13,910,023 


14,460.533 


(TBOH  ODB  OWN  OORBESPONDENT,) 

Paris,  Frrday. 
The  Mnniteur  h.ts  published  tbe   followin;i  return  of  the  Bank 
of  Trance,  made  up  to  the  29th  inst.    The  return  for  the  previous 
week  is  added  : — 

Drbtoe 

June  29,  1865.  June  22,  186S. 

f  c  f  c 

Capital  of  the  bank    182,500,000    0    18'?,500,000    0 

~     ' —     ■"  7,014,776     2 

22,105,750  14 

4.000,000    0 

797,822,978    0 

7,689,816  10 


Profits,  in  addition  to  capital  7,044.776    2 

Reserve  of  the  bank  and  branches 22,105,750  14 

New  reserve 4,000,"00    0 

N"  tes  in  circulation  and  at  the  branchts 802,508,125    0 

Drafts  drawn  by  the  bank  on  the  branches  of 

the  bank  payable  in  Paris  or  in  the  provinces  8,113,266  57 

Treasury  account 170,600.29i  26     13r,499;il5    0 

Accounts  cnrrcnt  at  Paris 187,151,770    3    171,816,002  89 


Ditto  in  the  provirtces 31,275,975    0 

Dividends  payable  14,818,509  75 

-Various  discounts 6'i'2,887  12 

Re-discounts 1,427,623  17 

Surplus  of  receipts  not  distributed 752,993  36 

Sundries 9,886,943  IS 


23,234,7.59    0 

597,106  75 

13.336,333  00 

2,789,4'i4    6 

10,64"2^460  92 


f 

Ca.sh  and  bullion 512,901,803 

Commercial  bills  overdue 267,475 

Ditto  discounted  in  Paris 274,003,610 

Ditti  in  the  branches 266,180,.355 

Advances  on  bullion  in  Paris  44,041,485 

Ditto  in  the  piovince? 12,154,286 

Ditto  on  public  securities  in  Paris  16,568,800 

Ditto  in  the  provinc-s 9,947,250 

Ditto  on  obligiitions  and  railway  shares  ...  30,894,900 

Ditto  in  the  iirovinces 20,136,800 

Ditto  on  securilies  in  the  Credrt  Fonder  m 

Paris  61.5,800 

Ditto  in  the  provinces 448,000 

Ditto  to  the  State 60,000,000 

Government  stock  reserve 12,980,750 

Ditto  other  securities  30,557,487 

Securities  held  100  000,000 

Hotel  and  property  ot  the  bank  and  branches  8,413,185 

Expenses  of  management 4.777 

Smidries 17,49,',14s 


1,412,614,913  67    1,880,078,539  47 

CKEDITOU, 


c  f      c 

34    497,0-26,569  43 

1    .544,867  52 

37      238,262,938  14 

0    280,197.705    0 

15    43,-299,285  15 

0    11,755,486    0 

0    15,329,000    0 

0    0,904,3,50    0 

0    30,436,600    0 

0    19,637,36»    0 


0  606,100    0 

0  4,3.5,600    0 

0  60,000,000    0 

14  12,'JS0,760  U 

91  3(i,557,487  91 

0  100,000,000    0 

0  8.383,913    0 

5  2,226,202  85 

00  11,894,3)5  33 


1,44-2,614,913  57     1,380,078,539  47 

The  Biir.k  return  in  a  commercial  point  of  view  it  better  this 
week,  since  it  shows  an  angnientaiion  of  4l,724,000f  in  the  dis- 
counts. JJut  tne  stock  of  coin  and  bullion  have  increased  by 
15,275,000f,  so  that  the  demand  for  accommodation  is  Btill  far 
below  the  power  of  the  Bank  to  satisfy  it.  In  the  circulati.m  of 
notes  there  is  a  slight  nujrmentation  of  4,68G,000f,  and  in  the 
deposits  th^re  is  one  of  18,376,000f: 

Ttie  Bourse  from  Thursday  last  up  to  yesterday  wag  a  prey  to 
the  uistrust  with  which  it  has  been  afflicted  so  long,  and  conse- 
quf  ntly  there  was  a  coiisiderable  fall  in  prices.  A  bad  monthly 
settlement  was  expected,  but  an  important  rally  has  taken  place 
to-diiy.  That  this  amendment  will  be  durable  is  not,  however, 
thought  likely,  the  principal  cause  of  it  beinjr  the  desire  to  render 
the  settlement  less  difficult.  In  the  midst  of  the  depression  of  the 
past  week  the  liente.  displayed  considerable  hrmnpsi',  and  so  did 
the  Italian  Uan,  and  they  have  both  participated  largely  in  the 
improvement  of  to-day.  The  Mexican  loans  have  fallen  heavily, 
owing  to  the  last  news  from  Mexico  via  the  United  States  being 
considered  unfavourable.  The  quota'ions  are  as  follow  — that  of 
the  Bank  of  France  is  with  a  coupon  of  78f  detached : — - 

June  23.  Juns  29. 
f     c  i     a 

Fonr-and-a-Half  98  05  95  45 

Fours  81  30 

ii,ic„ 65  35  66  6? 

Thirty  years' bonds 450    0  445    0 

Rank  of  France 3590    0  3576  xd 

Credit  Fonoier ,1260    0  1255    0 

Austrian  Credit  Foncier    636  25  620    • 

Credit  Mobilier 727  50  720    0 

fccciete  Generale 595    0  531  25 

Coui|.toir  d'Kscompte 895    0  89U    0 

C:edit  Industiiel 695    0  700     0 

Italian  Loan 66  72^  66  8a 

Mexican  Loan  46^  44f 

Ditto  of  1865 332  50  32125 

Nortlieru  Hallway   1068  75  1047  60 

Orleaim 817  50  820    0 

Eastern  505    0  505    0 

Mediterranean , 838  75  8;^6  25 

Western...   525    0  520    0  j 
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Juno  22. 
f       c 

SoBthern    578  75 

Ai.atr.an 412  50 

South  Austrian  Lombard 4S()  l.> 

TraasallantiqnesFrfvncais 497  50 


.■^ane  29, 
f  c 
...  575  0 
...  430  0 
...  488  75 
...  500  0 
0    777  50 
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At  last  tho  Corps  Lefrislatif  has  done  with  the  Budget  of  1866. 
The  only  important  raodificaiion  made  in  it  is,  that  the  tax  on 
riding  and  carriage-horses  and  on  carriages  has  been  suppressed, 
although  the  Government  proposed  to  nial<e  over  the  proceeds  of 
it  to  localities.  The  impost  was  disliked  by  the  people  who  paid 
it,  and  was  .foraewhat  less  productive  than  was  expected  ;  and  yet, 
perhaps,  under  the  existing  system  of  taxation,  it  ought  to  have 
bei  n  maintained.  That  system  for  forty  years  and  more  has  been 
subjected  to  no  serious  revision,  notwithstanding  the  changes  that 
have  taken  place  during  that  time,  and  notwii-.hstanding  the  crea- 
tion of  railways  and  the  conclusion  of  commercial  treaties  which 
have  modified  everything.  It  consequently  weighs  rather  unfairly 
on  the  working  and  poorer  classes,  as  did  all  taxation  a»<e  the  com- 
mercial reform  epoch  ,  and  on  that  account  an  impost  which  fell 
principally  on  the  rich  had  much  to  recommend  it.  Apart  from 
this  tax,  the  Chamber,  apropos  to  the  Budget,  has  spent  another 
week  in  listening  to  dull,  heavy,  weari-ome  speeches  on  different 
subjects.  It  has  also  had  a  debate  about  railways,  which  has  at- 
tracted considerable  attention  out  of  doors.  In  the  course  of  it, 
the  Southern  Railway  Company  was  attacked  with  considerable 
bitterness,  for,  among  other  things,  not  executing  a  line  from  Agen 
to  Tarbes,  and  for  its  monopoly  of  the  Canal  Lateral  de  la  Garonne. 
M.  Emile  Pereire,  chairman  of  the  Company,  replied  that  the  non- 
execution  of  the  line  was  excusable,  seeing  that  it  had  been  ascer- 
tained that  the  passenger  movement  between  the  two  places  only 
averages  J  of  a  person  per  diem.  And  as  to  the  Canal,  he  observed 
that  it  had  been  annexed  to  the  railway  by  law,  before  the  Com- 
pany had  anything  to  do  with  it,  and  that  the  persons  who  now 
complain  that  the  Riilway  possesses  it,  actually  proposed 
that  it  should  be  destroyed,  in  order  that  the  line  might 
ho  carried  along  its  bed.  M.  Pereire  spoke  with  great  force 
and  eifect,  and  adorned  his  somewhat  arid  subject  with  enprit. 
His  speech  was,  I  believe,  the  first  one  of  any  length  that 
he  has  delivered  since  his  entrance  into  the  Chamber,  and  it 
proved  that  he  possesses  the  command  of  language,  the  prompti- 
tude of  judgment,  and  the  general  tact  which  are  necessary  for 
the  Parliamentary  debater.  The  Northern  Railway  was  assailed 
with  great  vehemence  by  M.  Brame,  for  having,  as  he  said,  in 
violation  of  the  law,  entered  into  secret  conventions  with  an  Iron 
Company  in  Belgium,  and  with  the  Gas  Company  at  Paris,  to 
carry  iron  and  coal  for  them  at  less  than  the  regular  tariffs.  M. 
Delebecque,  vice-chairman  of  the  Company,  denied  that  there  was 
any  such  treaty  with  the  Gas  Company,  and  as  to  the  Belgium 
Company  he  said  that  that  which  had  been  entered  into  was 
applicable  only  to  the  lines  which  the  Northern  Company  holds  in 
Belgium,  and  that  in  France  the  full  tariffs  are  exacted.  M. 
Brame  attempted  to  substantiate  his  accusation  by  producing  a 
paper  bearing  the  signature  of  Delebecque,  but  M.  Delebecque 
said  that  there  other  persons  of  his  name,  and  that  the  signature 
was  not  his  ;  also  that  the  paper  did  not  admit  of  the  interpretation 
M.  Brame  put  on  it.  In  spite  of  this  contradiction,  M.  Brame 
seemed  disposed  to  maintain  his  assertion?,  and  a  scene  of  much 
confusion  arose.  Tlie  Lyons  and  Mediterranean  Company  was 
attacked  by  M.  Pouyer-Quertier  (or  taking  twenty-one  days  to 
carry  cotton  from  Marseilles  to  Rouen,  when  it  can  be  got  Irom 
Liverpool  in  eight  or  ten,  and  in  times  of  pressure,  even  three  or 
four  ;  the  consequence  was,  he  said,  that  the  manufacturers  of  Nor- 
mandy are  under  the  necessity  of  preferring  the  Liverpool  to  the 
Marseilles  market.  The  answer  was  that  the  cotton  was  taken 
much  below  the  regular  tariff,  in  order  that  the  company  might 
not  be  hurried  in  tlie  delivery.  The  pecuniary  importance  of  the 
guarantee  which  the  Government  has  given  to  companies  for  the 
execution  ofsecondary  lines  and  embranchments  was  discussed  with 
something  like  painful  interest.  No  les^  than  33,000,000f  will 
have  to  be  paid  for  the  guarantee  of  interest  in  1866,  and  ac- 
cording to  one  honourable  deputy,  a  sum  of  470,000,000f 
in  subventions,  and  an  annual  charge  of  189,725,000f  will 
have  to  be  provided.     But  the  correctness  of  the  calculations  by 


whichhe  arrived  at  thoso  resuHs  was  disputed  by  M.  de  Franque- 
ville  in  the  name  of  the  Government  ;  and  he  estimated  the 
guarantee  at  33,000,000f  to  35,000,0001  for  1865,  34,000,(IOOf  for 
186G  (the  Government,  however,  <  nly  demands  33,000,0001)  the 
same  sum  for  1867,  30,000,000f  for  eai,K  n(  the  next  two  Tears 
44,000.OOnf  fnr  1870.  46,000,000f  for  1871,  48,Uoo/)00f  for '1872' 
and  for  the  next  three  years  46,000,000f,  4O,OOU,W0f  and 
34,500,000f.  M.  de  Franqueville,  moreover,  calculated  that  at 
the  present  moment  the  capital  necessary  to  provide  these  annui- 
ties would  not  exceed  400,000,000f.  But  after  all  there  is  so 
much  uncertainty  as  to  what  the  lines  will  produce,  that  all 
calculations  of  the  guarantee  are  exceedingly  vague  ;  and  this  is 
proved  by  the  fact  that  neither  the  Government  nor  the  companies, 
nor  any  two  disinterested  persons  present  the  same  figures.  In 
addition  to  the  guarantee,  the  Government  has  to  disburse 
1, 400,000,000  f  in  subventions  and  works. 

The  Corps  Legislatif  having  wasted  much  time  at  the  beginning 
of  the  session,  is  under  the  necessity  of  postponing  to  next  year 
various  important  measures.  Among  them  are  bills  for  abolishing 
tonnage  and  differential  duties  on  foreign  ships,  and  for  allowing 
the  import  of  foreign-built  ships  at  2f  the  ton,  and  of  shipbuilding 
materials  free  of  duty ;  the  bill  for  raising  money  for  extraordi- 
nary public  works  by  means  of  a  sale  of  forests ;  and  a  bill  for 
throwing  open  to  the  public  the  calling  of  commercial  (not  stock) 
broker,  which  has  hitherto  been  a  close  monopoly,  and  for  indem- 
nifying the  present  brokers. 

The  Bank  of  France  has  fixed  the  dividend  for  the  first  half  of 
the  present  year  at  78f.  That  of  the  first  six  months  of  1864  was 
95f;  and  of  the  same  period  of  1863,  80f. 

The  Bank  of  Belgium  announces  the  payment,  from  the  Ist  of 
July,  of  57f  per  share,  to  complete  the  dividend  of  1864. 

A  petition  to  the  Queen  of  Spain  from  the  French  holders  of 
shares  and  bonds  in  the  Spanish  railways  is  being  signed.  It  re- 
presents that  they  are  "  ruined  by  the  incessant  depreciation  of 
their  property,"  and  that  that  depreciation  has  been  caused  by 
errors  made  by  the  engineers  of  the  Spanish  Government  in  calcu- 
lating the  expense  of  executing  the  lines,  by  the  insufficiency  of 
traffic,  and  by  the  decline  which  has  taken  place  in  the  Spanish 
public  funds.  The  petitioners  estimate  their  losses  at  360,000,000f 
on  shares  and  200,000,000f  in  debentures — total  5G0,0O0,OOOf,  or 
22,4O0,O0OZ.  They  remind  the  Queen  that  the  French  Govern- 
ment, in  addition  to  ],400,000,000f  of  subventions,  has  accorded 
guarantees  of  interest  to  railway  companies  amounting  to 
190,000,000f ;  and  that  the  Italian  Government  has  guaranteed  to 
Italian  railways  a  minimum  of  revenue,  which  is  equivalent  to  5 
or  6  per  cent  They  say  that  it  is  impossible  for  the  Spanish 
Government  not  to  take  into  consideration  a  state  of  things  for 
which  it  is  mainly  responsible,  and  they  pray  for  an  augmentatiou 
of  subvention,  or  a  guarantee  of  interest  or  of  revenue. 

It  was  to  be  expected  that  the  ingenious  Rcheme  of  providing 
for  the  eventual  repayment  of  capital  risked  in  an  enterprise,  by 
means  of  an  investment  at  compound  interest,  which  was  adopted 
in  the  las'  Mexican  loan,  would  be  imitated.  A  company  calling 
itself  the  Mgasins  Reunis  is  advertising  that  to  all  purchasers  of 
lOOf  (4^  of  goods  in  its  warehouses,  it  will  give  a  debenture  of 
that  amount  payuble  within  a  period  not  exceeding  59  years,  and 
guaranteed  by  good  securities  in  the  Bank  of  France.  It  promises 
that  the  goods  it  sells  shall  be  of  fair  quality,  and  not  dearer  than 
elsewhere ;  it  undertakes  to  appropriate  from  its  profits  a  sum 
suiBcient  to  produce  at  compound  interest  the  means  of  paying 
the  bonds  in  the  time  specified^the  said  sum«  purchasing  the 
aforesaid  securities ;  and  it  calculates  that  its  profits  will  be  large 
because  it  proposes  to  unite  different  branches  of  business  in  one 
establishment,  and  thereby  economise  on  the  general  expenses  of 
retail  dealers.  What  the  public  will  think  of  this  scheme, — a 
scheme  under  which  the  descendants  of  a  man  will  get  back  all  be 
spends,  and  will  in  fact  be  the  richer  the  more  he  is  extravagant, 
— remains  to  be  t-een ;  but  it  is  regarded  in  certain  official  quarters 
as  a  novelty  pregnant  of  good,  and  not  only  has  it  been  adopted 
in  the  affair  of  the  Mexican  loan,  but  it  his  been  lauded  with  en- 
thusiasm in  the  oflicial  Moniteur  itself, — the  laudator  being  no  less 
a  personage  than  M.  Ualloz,  the  director  of  that  journal.  Pity  it 
is,  however,  that  the  efficacy  of  the  plan  cannot  be  demonstrated 
until  all  the  men  of  this  generation  shall  have  passed  away. 


THEREVENUE. 

I— An  Abstract  of  the  Gross  Produce  of  the  Revenue  of  the  United  Kingdom,   in  the  undermentioned  periods,  ended  June  30, 
1865,  compared  with  the  corresponding  periods  ol  the  preceding  year. ___^__ 


Cnatomi 

Excite    

Stamps  

TaxM 

Properly  Tax    

Pout  Otlk-e 

l^roivn  l.nndB 

MirxelUncotls   


'''<"'''' 14,792,480    i  13,069,596 


Quarters  ended 


Sent.  30, 
1SG4 


Dec.  31, 

1864 


£ 

5,624,000 

4,S52,000 

2,267,000 

168,000 

782,000 

1,045.000 

69,0110 

485,489 


£ 
6,932,000 
5,000,000 
2,223,000 
1,294,000 
1,680,000 
1,090,000 
88,000 
862,590 


March  31, 
1865 


June  .10, 
1865 


Year 

eaded 

[June  -^0, 

1866 


£ 

5,570.000 
6,342,000 
2,501,000 
398,000 
3,127,0  0 
1,006,000 
84,000 
1,150,151 


19,177,151 


£ 

.■>,178.000 
4,S6!i,"l)0 
2,490,000 
1,407.0011 
2,210,000 

970.010 
70,000 

369,520 


£ 
22,304  000 
19,569,000 
9,481,000 
3,267,000 
7,' 99,000 
4,110,000 
SU.OiO 
2,857,766 


17,649,520     I  69,688,766 


Quarters  ended 


Sept.  30, 

1863 


£ 

6,872,000 

3,922,000 

2,191,000 

176,000 

868,000 

905,000 

68,000 

411,604 


14,411,504 


Dec.  SI, 
1863 


£ 

6,970,C00 
4,763,000 
2,293,000 
1,285,(100 
2,132,000 

990,000 
87,000 

808,166 


18,318,166 


March  31, 

1864 


June  30, 
1364 


£ 

5,533,000 

5,127,000 

2,439,000 

367,000 

8,168,000 

96%000 

81,500 

1.308,539 


£ 

5,446,000 
4,864,000 
2,639,000 
1,432,1100 
2,469,000 

960,000 
69,000 

495,200 


Tear 

ended 

June  30, 

1864 


£ 

22,821,000 
18,666  000 
9,4ti2,000 
3,260,000 
8,635,000 
8,820,000 
3116,  ."iOO 
3,02  ,,45» 


18,989,089     I  18,274,200     |  69,992,9S« 


Julj  1, 1865.] 
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II. — Increase  and  Decrease  in  the  periods  ended  June  30,  1865,  as  compared  with  the  correepondinj^  periods  o£  the  preceding  year. 


Cu»foms  

Excise «.i 

Stamps ... 

Tasea  

Property  Tax.. 

Post  Office 

Crown  Lands.. 
Miscellaneous.. 


Totals 


Quarter  ended  June  30,  1865, 


£ 

'iiooo 


10,000 
1,000 


12,000 


Decrease.  X\ 

£ 
268,000 

ia'ooo 

25,001) 
269,000 


185,080 
7.16.6S0 


Increase. 


.£724,680 
Net  Decrease. 


Year  ended  June  30,  Iscs. 


Increase. 


833,000 

t,  19,000 

7,000 

290,000 
6,600 


1,214  600 


617,000 


936,000 
165!703 


1,618,703 


£404,203 
Net  Decrease. 


III._An  Account  showing  the  Revenue  and  other  Keceipts  of  the   Quarter  ended   June  30,  1865,   the  Application  of  the 
and  the  Charge  of  the  Consolidated  Fund  for  the  said  Quarter,  together  with  the  Surplus  or  Deficiency  upon  such  Charge. 

jalancebeyondthechargeof  the  Consolidated  Fund,  for  the  quarter         £  Amount 'of  Deficiency  Bills  issued  in  the  Quarter  to  June       £,        s     d 


Surplus  balance  beyond  the  charge 
ended  March  31,  1866,  -viz.  :— 

Great  Britain    

Ireland   6o2,574 


632,574 


Income  received  in  the  quarter  ended   June  30,  1865,    as  shewn   in 

account  1 17,649,620 

Amount  received  in  the  quarter  ended  June  SO,  1865,  in  repayment  of 

advances  for  public  works,  &c. 581,239 

13,763,333 
Balance,  being  the  deficiency  on  March  81,  1865,  upon  the  charge  of  the 
Consolidated  Fund  in  Groat  Brit.iin,  to  meet  the  dividends  and  other 
charges  payable  in  the  quarter  to  March  81,  1866.  and  for  which  Ex- 
chequer bills  (deficiency)  will  be  issued  in  that  quarter   ;  1,269,873 


20,033.206 


Quarter  to  June       £,        j     fl 
30,  1865,  for  the  charge  of  Ihe  Consolidated  Fund  in 
Great  Britain  on  March  31,  1865 298  714  11    0 

Deduct —  ' 

Eedeemed  by  Sinking  Fund  in  Quarterto  June  30, 1866  298,714  11    0 

Amount  applied  out  of  the  Income  to  Supply  Services,  in  the  quarter  ended 

June  30,  1865     jq 

Charge  of  the  ConsoUdated  Fund  for  the  quarter  ended  JuuTso,' 'i865,'v''z'—      ' 

Interest  of  the  Permanent  Debt 6  250  311 

Terminable  Debt    \^  '318'l40 

Principal  of  Exchequer  bills ,..,..- .*.'.'.".'.*.'  Is'lOO 

Interest  of  Exchequer  bills 73'  022 

Interest  of  deficiency  bills  , *'**  ]__ 

The  Civil  List \  102'3'37 

Other  charges  on  Consolidated  Fund '!,\"'.\  484*915 

Advances  for  Public  Worlds,  &c "'  528*169 

Sinking  fund  "^  mMS 


same 


622,279 


Surplus  balance  in  Ireland  beyond  the  charge  of  the  Consolidated  Fund 
in  Ireland  for  the  quarter  ended  June  30, 1866  


!,o84,802 
826,124 


20,033,206 


COMMERCIAL  AND    MISCELLANEOUS    NEWS. 


)  ''Among  the  evidences  of  the  growth  of  more  moderate  and  jnst  views 
relative  to  Reform,  we  may  mention  the  addi-ess  to  the  electors  of  Staf- 
ford, issued  by  Alderman  Pochin,  of  Manchester.  Mr  Pochin  desires  to 
see  such  an  extension  of  the  franchise  as  would  confer  upon  the  more 
iatelligent  of  the  working  classes  a  fair  share  of  representative  power ; 
and  as  the  best  and  most  equitable  means  of  arriving  at  that  end,  he 
proposes  that  twenty  seats  should  be  so  bestowed  as  to  place  them  in 
the  command  of  constituencies  belonging  almost  entirely  to  the  working 
classes.  Mr  Pochin  has  always  belonged  to  the  more  advanced  Liberal 
section  in  Lancashire,  and  hence  so  distinct  a  statement  of  his  views  is 
significant  of  the  change  which  is  taking  place  among  the  thoughtful 
and  intelligent  men  of  the  party. 

During  the  week  ending  the  28th  inst.,  the  value  of  the  bullion  im- 
ported was: — Gold,  433,380?;  silver,  14,09Gi!.  The  exports  were  :— 
Gold,  127,767/;  silver,  35,629/. 

Annexed  are  the  traffic  returns  of  some  of  the  American  railways 
for  May : — 


Miles  open. 


Chicago  and  Alton 220  .. 

Chicaeo  and  North- Western  ' 607  ... 

Cleveland  and  Fittsbnrg 218  ... 

lUinoie  Central  756  .., 

Michigan  Central  329  ... 

Michigan  Southern  484  ... 

Pittsburgh,  Fort  Wayne,  <fc  Chicago  467  ... 

Toledo  and  Wabash 242  ... 

New  York  Central    489  ...1,204,435 

Chicago  and  Rock  Island  182  ...    227.260 


1865.  : 
dols. 
312,316  , 
568,903  . 
215,568  . 
454,746  . 
401,465  . 
363,194  . 
601,237  , 
138,738  . 


;    1864. 
dols. 
168,939  . 
466,830  . 
203,614  . 
414,372 


Increase. 

dols. 
.  153,377  . 
.  102,073  . 
.     12,054  . 

40,373  . 


Deer, 
dols. 


271,552  ...  129,902  . 

.     267,128  ...     86,068  . 

.    625,751  ...     75,486  . 

.     127,009  ...     Il,7i9  , 

1,004,435  ...  200,000  . 

188,695  ...    38,665  . 


TO  READERS  AND  CORRESPONDENTS 

Communications  must  be  authenticated  by  the  name  of  the  writer. 
The    Editor  of    the   ECONOMIST   cannot   undertake    to  return  rejected 
conimunications. 
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BANK   RETURNS  AND    MONEY   MARKET. 

BANK    OF    ENGLAND. 

(From  the  Gazette.) 

An  Accoasi  pursuant  to  the  Act  7th  and  Sth  Victoria,  cap.  82,  for  the  wee*  endinfi 

on  Wednesday,  the  28th  day  ot  June,  186S. 

ISSUE  DEPARTMENT. 


Notes  issned.,.,, „ 30,072,985 


Government  Debt  11,016100 

Other  Securities 3,634,900 

Gold  Coin  and  Bullion 16,4i2,985 

Silver  Bullion  ... 


30,072,985 
BANKING  DEPARTMENT. 
£ 
Proprietors' Capital  14,553,000    GovemmentSecuritiesCiBelud- 


30.072,985 


Best  3,231,009 

Public  Deposits,  including  Ex. 

chequer,     Savings    Banks, 

Commissioners  of  National 

Debt,and  DlvidendAccounls    11,487984 

Other  Deposits 13,724.188 

SevenDay  andother  Bills 461,740 


42,447,921 


ingDead  Weight  Annuity)  10,480,026 

Other  Securities  22.036  07* 

Notes 8,947,140 

Gold  and  silver  Coin 984  681 


42,447,921 


THE   OLD  FORM. 


The  above  Bank  accounts  would,  if  made  out  in  the  old 
form,  present  the  following  result  :— 

£         I  Assets.  £ 

Securities 32,613,100 

Coin  and  Bullion 16,407,666 


Liabilities. 


Circulation   (including  Bank 

post  bills) 21,677.585 

Public  Deposits  10,487,984 

Private  Deposits 13,724,188 


46,789,757 


Dated  the  29th  June  1866.       '      '  W.  JIILLEK,  Chief  Cashier  ' 

The  balance  ot  Assets  above  Liabilities  being  3,231,000(,  as  siatea  in  the  above 
account  under  the  head  Rest. 
.  FRIDAY  NIGHT. 

The  preceding  accounts,  compared  with  those  of  last  week, 
exhibit— 

An  INCREASE  of  Circulation  of £424,033 

An  INCREASE  of  Public  Deposits  of 906'^91 

An  INCREASE  of  Other  Deposits  of 67' 622 

No  change  in  Government  Securities. 

An  INCREASE  of  Other  Securities  of 1,286  730 

An  INCREASE  of  Bullion  of 112,'756 

An  INCREASE  of  Rest  of 10  140 

A  DECREASE  of  Reserve  of  308!c34 

The  mercantile  discount  demand  has  trenched  upon  the 
reserve  to  the  extent  of  308,634/,  notwithstanding  an  increase 
of  near  one  million  sterling  in  the  amount  of  the  Government 
and  private  deposits.  There  is  an  addition  of  112,756/ in  the 
stock  of  coin  and  bullion  held  at  the  Bank. 

Subjoined  is  our  usual  table,  affording  a  comparative  view  of 
the  Bank  retums,  the  Bank  rate  of  discount,  the  price  of 
Consols,  the  price  of  wheat,  and  the  leading  exchanges,  during 
a  period  of  four  years,  corresponding  with  the  present  date,  as 
well  as  ten  years  back,  viz.,  in  1855  :— 


At  corresponding  dates 
with  the  present  week 


1866. 


Circulation,      including 

bank  post  bills 

Public  deposits 

Other  deposits  

Government  securities... 

Other  securities    

Reserve  of  notes  &  coin 

Coin  and  bullion  

Bank  rate  of  discount... 

Price  of  Consols  

Average  price  of  wheat 
EschangeonParis(8hrt, 

—  Amsterdam  ditto... 

"-  Hamburg(3months) 


£ 

21,137,271 

6,146,999 

13,434,749 

12,896,068 

13,497,443 

11,863,030 

18,018,575 

3^  0  c. 

91f 

76s  lid 

26  7}      12j 

11  17|    18i 

13  7|      - 


1862. 


£ 

22,242,361 

9,672,345 

13,851,869 

11,083,261 

21,528  788 

9,264,916 

16,220,771 

3  p.  c. 

99jxd 

65s    4d 

26  26      32J 

11  26      164 

13  8i    8J 


1863. 


£     . 

21,738,750 
10,356,373 
16,274,739 
11,050.279 
26,343,236 

8,590,121 
15,080,271 

4  p.  c. 
92 

46s    6d 
26  20      30 
11  16    lej 
13  8i    8J 


1864. 


£ 

21,153,606 

10,213,535 

12,800,244 

11,122,267 

22,078,6.W 

8,154,924 

14,197,849 

6  p.  c. 

90S  2"! 

39s    3d 

26  16    224 

U  17i    17j 

13  8i      9 


1865. 


£ 

21,577,585 

10.487  984 

13,724,188 

10,480,026 

22,036,075 

9,938,821 

16,407,666 

3  p.  c. 

90  xd 

41s  3d 

25  174    22i 

11  17*      18 

13  9i    9| 


In  the  corresponding  week  of  1855  news  had  been  received 
of  an  unsuccessful  attack  by  the  allies  on  the  Malakoff,  with 
a  loss  of  4,600  men  in  killed,  wounded,  and  prisoners.  Large 
reinforcements  were  being  sent  to  the  Crimea.  Criminal  pro- 
ceedings had  been  instituted  against  Messrs  Strahan,  Paul, 
and  Bates.  The  trade  of  the  Southern  States  of  America  was 
in  a  very  depressed  state. 

In  1862,  incendiary  fires  had  broken  out  at  St  Petersburg. 
Money  in  London  was  easy,  and  the  extensive  transmission  of 
American  securities  to  New  York  was  leading  to  large  re- 
mittances of  gold  to  London. 
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Paris   

Per  cent. 
3 

Per  cent 

Vienna    

5 

Berlin 

4 

3i 

Frankfort    

4 

:.:::::    s* 

Amsterdam 

Turin  

3 

5         

2J 

4^  S 

Brassela 

3 

. . : .    3* 

Madrid    

8 

Hamburg    

2* 

St  Petersburg 

H      

:;:::::    5* 

The  Bank  of  France  return  of  tliis  week  is  favourable,  as 
allowing  additional  activity  in  business  as  well  as  increasing 
resources. 

Increase.  £ 

Cash 610,000 

Commercial  bills 1,070,000 

Advances 60,000 

Notes    184,000 

Treasury  balance 1,560,000 

Current  accounts 736,000 

English  Govebnment  Funds.— The  same  absence  of  busi- 
ness with  a  total  want  of  animation  characterises  the  markets. 
Consols  have  fluctuated  very  slightly  during  the  week,  and, 
after  touching  89 §,  advanced  to  90.  The  operations  of  the 
Government  broker  caused  a  momentary  rally  ;  but  in  face  of 


In  1863,  tlio  diplomatic  intercourse  between  the  English 
Foreign  Office  and  the  Eussian  Government  on  the  subject  of 
Poland  was  causing  much  anxiety  in  London.  Money  was 
becoming  rather  easier,  and  large  arrivals  of  gold  were  looked 
for. 

In  1864,  the  Austro-Prussian  fleet  had  put  to  sea  from 
,  Cuxhaven.  The  Emperor  of  Austria  had  had  an  interview 
j  with  the  King  of  Prussia  at  Carlsbad.  Hostilities  had  been 
recommenced  in  Denmark.  News  had  been  received  of  the 
death  of  King  William  I.  of  Wurtcmburg.  The  new 
Sovereign,  King  Charles,  had  issued  a  cordial  proclamation 
to  the  people.  The  Emperor  Maximiliam,  with  the  Empress, 
had  arrived  at  Vera  Cruz,  in  Me-xico.  In  America,  the 
Federal  expedition  under  Shergiss  had  been  defeated  by 
Forrest,  and  General  Shergiss  killed.  General  Grant's  whole 
army  had  moved  to  the  south  side  of  the  James  river.  The 
amalgamation  of  the  house  of  Messrs  Glyn,  Mills,  and  Co. 
with  that  of  Messrs  Curries  and  Co.  had  been  effected.  The 
demand  for  money  was  active. 

The  amount  of  the  "other"  deposits,  as  compared  with 
the  "other"  securities,  showed,  in  1855,  an  deficiency  of 
52.694/;  in  1862,  a  deficiency  of  7,676,919/;  in  1863,  a 
deficiency  of  9,068,497/;  and  in  1864,  a  deficiency  of 
9,278,386/.     In  1865,  the  deficiency  is  8,311,887/. 

Discount  and  Money  Maeket. —  Notwithstanding  the 
large  amount  of  the  applications  made  during  the  week  to 
the  Bank,  there'  is  no  greater  activity  in  the  open  market 
where  the  rate  is  barely  maintained  at  the  Bank  minimum  of 
3  per  cent.  The  state  of  the  general  trade  of  the  country,  as 
evidenced  in  the  Board  of  Trade  returns  just  issued,  accounts 
for  the  increasing  abundance  of  money  ;  and  the  position  of 
the  Bank  of  France  is  such  as  to  justify  the  belief  that  in 
Paris,  as  well  as  in  London,  we  shall  within  a  short  time  see 
a  still  further  decline  in  the  value  of  money.  The  Stock 
Exchange  settling,  which  took  place  to-day,  failed  to  affect 
the  general  character  of  the  market ;  and,  although  the 
business  transacted  was  in  excess  of  the  ordinary  amount,  it 
was  by  no  means  of  that  nature  that  oftentimes  charac- 
terises operations  at  the  close  of  the  half-year. 

The  following  are  the  current  terms  for  mercantile  paper 
of  various  dates  : — 

30  to  60  days H    percent. 

3  months 3     percent. 

4  months 3J  per  cent 

6  months — Bank  bills  4     percent. 

6  months — Trade  ditto    4^  per  cent. 

In  the  Stock  Exchange  there  has  been  little  more  than  the 
usual  demand  for  money,  which  on  Government  securities 
from  day  to  day  commanded  about  3^  per  cent. 

The  allowance  for  deposit  at  the  joint  stock  banks  and  dis- 
count houses  is  as  follows  : — 

Joint  Stock  Banks    *2    percent. 

Discount  houses  at  call..  ..    2    percent. 

Do.  with  seven  days'  notice 2^  per  cent. 

Do.  fourteen  days  2i  per  cent. 

•  At  the  London  and  Westminster  1  per  cent,  only  on  sums  below 
600/, 

Bullion. — No  transactions  are  reported  at  the  Bank. 
The  following  are  the  rates  of  discount  in  the  chief  continental 
cities  : — 

Bank  Rate.  Open  Market 


the  impending  dull  season,  it  was  not  maintained.  To-day 
little  business  has  been  transacted,  and  Consols  close  at  90  to 
90j|-  for  money  and  6th  July  account.  New  3  per  Cents,  and 
Eeduced,  89  to  89^.    India  5  per  Ceute.,  104  to  104^. 

ExcMEc^uEtt  Bii.r.0 — There  is  little  business  doing.  The 
closiug  quotations  are,  for  March,  2s  to  5s  ;  June,  par  to  as 
prem.  ;  India  bonds,  17s  to  21s. 

FoEEioN  Stocks. — There  has  been  less  business  than  usual 
in  this  department,  where  even  low-priced   dividend-paying 
stocks  are  for  the  moment  almost  neglected.      Mexican  Three 
per  Cents,  have  receded  about  ^  per  cent,  on  adverse  rumours 
concerning  the  state  of  politics  and  the  probability  of  a  ter- 
mination of  the  Imperial  occupation.     There  is,  however,  no 
good  reason  for  these  vague  ideas.     The  regulation  of  a  State 
so  thoroughly  disorganised  as  that  of  Mexico  must  of  neces- 
sity   be    a    work    of     time.       Spanish    stocks    have     also 
attracted   much  attention.     The   change  of   Government  has 
given     rise    to     many    speculative     opinions     as     to     the 
course  it    will    adopt    on  the    subject    of  the    outstanding 
debts.     It   is  strongly  to   be  hoped  that  measures   will   be 
taken  to   settle  speedily,  and  on   a   satisfactory  basis,  with 
the  Passive  and  Certificate  holders,   whose   position   is    not 
only  unsatisfactory,  but  damaging  to  the  Government  itself. 
Danubian  stock  has  declined  still  further,  and   most  securities 
close  dull.     The  closing  quotations  of  stocks  dealt  in  to-day 
are  subjoined  : — 7  per   Cent.  Egyptian,    95^   to  96^  ;  ditto, 
1864,  93^  to  94.     3  per  Cent.  M"exican,  25^-  to  251.     (•>  per 
Cent.  Monte  Videan,  65.     3  per  Cent.  Eussian,  1859,  55^  to 
56i;  5  per  Cent,  ditto,   1862,   90^   to  91^      3   per  Cent. 
Spanish,  48|to49^;  ditto  Deferred,  40J  to  41^;  ditto  Pas- 
sive, 30^  to  30§  ;  ditto  Certificates,  14J  to  15g^.     6  per  Cent 
Turkish,  1854,  93  to  94  ;  ditto,  1858,  73  to  74  ;  ditto,  1862, 
73i  to  74J  ;  5  per  Cent,    ditto,  1865,  45  to  46.     6  per  Cent! 
Venezuela,  1862,  38  to  40.     5  per  Cent.  Italian,  65|  to  66^. 
The  closing  price  of    French  3    per   Cent,    rentes  is  tele- 
graphed from  Paris  this  evening,  66.65  for  money,  and  66.60 
for  July  account. 

Subjoined  is  a  list  of  the  highest  and  lowest  prices  cf 
Consols  every  day,  and  the  closing  quotations  of  the  principaJ 
English  and  foreign  st jcks  last  Friday  and  this  day  : — 

CONSOLS. 
Money   xd  Account. 


Lowest. 

Saturday  89}  ., 

Monday 89g  .. 

Tuesday 89{  ., 

Wednesday  89}  ., 

Thuraday 90  .. 

*'ridaj    90 


Highest. 

90  .. 

80}  .. 

90  .. 

90  ,, 

901  ... 

90i  .. 


Lowest 

..  89} 

,.  89j 

..  89} 

..  89| 

,.  90 

..  90 


Hlirheit. 
90      .., 


Exchequer  RIIU 
...  2j  OS  pm 


CloRlner  prices 
last  Friday. 

8  per  cent,  consols,  account  ...  90  ^ 

—  —        u.oney    ...  S9J  90 

New  3  per  cents 89|  i 

8  per  cent,  reduced 89J  i 

Exchequcrbills March  2s  5s  pm 

—  —       June  "is  5s  pm 

Back  stock  248  50 

East  India  stock , sliut 

—  5  per  cents    104}  f 

Dutch  2J  per  cenu 63i  4} 

—  4  per  cents 98j  9i 

Egyptian  7  per  cents,  1862  ...  SC  7 

—  —  1352   

Mexican  3  per  cents    25f  6 

New  Granada  2  per  cents 59i  30} 

Peruvian  4J  per  cents,  ise2  ...  79}  30} 

Portuguese  3  per  cents.  1353...  49  } 

—  —             1802...  49  } 
Eussiiui  5  per  cents,  1822 91}  2} 

—  —        1802 91  2 

Sardinian  5  per  cent" 75  7 

Spanish  3  per  cents 48f  9} 

—  3  i*er  cent  4etened  ...  40}  1 

—  Passive  30}  I 

—  CertiBcates 15}  | 

Turkish  6  per  cents,  1354 92}  3} 

—  1358 73  4 

—  1802 74  } 

Turkish  4  pr  cent  guaranteed  ... 

Venezuela  6  per  cents  1862  ...  37  9 

Italian  5  per  cents 00} 


89}     Is  5s  pm 

90       par  43  pin 

90}     

90}    

Closing  pii:ck 
tl'.ii  <iai'. 

,..._     90  } 

90  i 

88}  9 

8SJ  9 

par  4s  pm 


par  43  pm 
240  S 


95}  rj 

:'«}} 

23  39 
79}  80} 
48)  9} 
48}  9} 

92  3 
90}  1} 
7«  S 
485  9} 
40J  1} 
30}  -5 
14}  16} 

93  4 
73  4 
73}  4} 

38  40 
65i  06} 


Eailways  and  Other  Shares. — The  markets  have  been 
dull,  and  have  shown  little  of  the  animation  usual  at  tliis 
period  of  the  year.  There  are  no  special  features,  and,  except 
the  heavy  decline  in  Chatham  "  A"  stock,  there  is  nothing  of 
importance  to  report.  Prices,  generallj',  have  been  moderately 
steady,  and  a  slight  improvement  is  in  some  cases  to  be  noted 
on  those  of  the  previous  week.  Caledonian  stock  is  ^  per 
cent,  lower.  Great  Eastern  ^  per  cent,  higher.  Great  Nor- 
thern 2  per  cent,  lower.  Great  Western  |  per  cent,  lower. 
Lancashire  and  Yorkshire  ^  per  cent,  higher.  London,  Chat- 
ham, and  Dover  i-  per  cent,  lower.  London  and  South- Western 
I  per  cent,  higher.  Metropolitan  stock  ^  per  cent,  higher. 
South-Eastern  i  per  cent,  higher. 

In  foreign  shares  the  only  feature  is  the  continued  rise  in 
Lusembourgs,  which  have  improved  to  14^  to  14^. 
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Subjoined  is  the  usual  list  of  the 
cipal  railway  shares  last  Friday  and 

RAILWAYS. 

ciusiDp:  prices 

l,st  Friday. 

Briatol  an  J  KxeUr 9.5  7 

Calcilonian    - '-^  ci 

Great  Eaitem ••<    ^"a  Sj 

Great  Northsm    132  3  xd 

—  A  Stock  145  6 

Great  Western 69f  70{ 

Lancashire  and  Yorkshire 1'.?1J  2 

London,  Brighton,  and  S.Coast    107  8 
London,  Cliatliam,  and  Dover    41  2 

London  and  Blackball  92  4 

LindoH  and  North-Westsm...    12;f  3i 
London  and  South-We«em...    99  100 

Metropolitan    l-tlj  2 

Midland 134J  5 

North  British  53  4 

Nortb-Eastem— Berwick 112  13 

—  York    104  5 

North  StalTordshIre 79  80 

Oxford,  West  Midland  47  9 

Sonth-Eastem 84  .J 

South  Wales 63  5 

British  Posskssioss. 

Bombay  and  Baroda 103J  4J 

East  Indian  guar  .5  ptr  cent...  IO43  5i 

Grand  Trunli  of  Canada  19i  f 

Great  Indian  Peninsnlar  g  5  po  104}  .'»i 

Great  Western  01  Canada lOJ  | 

Madras  guar  5  per  cent 103J  45 

Scindc  Ruar  5  per  cent  lolj  2J 

—    Delhi  shares  guar  6  p  c  101  2 

FOKEIGN  SHABES. 

Bahla  and  San  Irancisco 13  14 

Dutch  Rhenish CJ  7  pm 

Eastern  of  Franco  19J  20.j 

Great  Lu.\eml>ourg 14^  | 

Northern  ot  France 42  3 

Paris,  Lyons,  dt  Mediterranean  33  4 

Paris  and  Orleans  33  3 

Sambre  and  Meuse 7  J 

8.  Austrian  &  Lomb.-Veneiian  19}  i 

Recife  and  San  Francisco ISj  14 

Western  A  N-W«tra  cl  France  20}  1} 


closing  prices  of  the  prin- 
this  day  : — 


Closing  price* 
this  day. 


133  4 

48S  4}  xd 
130  2 


694  1 

12 1-;  2} 

14.5  6 
40}  1} 

1231  I 
92 

142}  3 
134}  f 
53  4 
111}  12} 
104  5 
79  81 
46  8 
84}  5 
64  6 

101  2  xd 

102  3  xd 

19  ) 

102  3xd 
llji 

100}  1}  xd 
99  100  xd 
il9  100  xd 

15  14 

7  i  pm 
19}  20} 
14}  i 
41}  2} 
32}  3} 
32  3 
V  1 
19}  } 
13}  14 

20  1 


The  Chamberlain  of  the  city  of  London  has  given  notice  of 
the  proposed  second  issue  of  200,000/,  out  of  the  000,000/ 
City  Debenture  bonds,  for  effecting  the  improvements  autho- 
rised by  the  Holborn  Valley  Improvement  Act  of  1864.  The 
bonds  arc  to  be  issued  at  par  for  sums  of  1,000/,  500/,  and 
100/  each,  for  periods  of  not  less  than  1 1  years  or  more  than 
18  years,  and  bearing  interest  at  the  rate  of  4/  10s  per  cent, 
per  annum.  The  primary  security  provided  by  Parliament  is 
the  net  produce  of  the  City's  duty  of  4d  per  ton  on  coals 
brought  into  London,  continued  until  the  5th  July,  1882. 

The  amount  of  Government  bills  on  India,  for  which  tenders 
will  be  received  at  the  Bank  of  England  on  Wednesday  next, 
is  250,000/. 

The  Committee  of  the  Stock  Exchange  have  appointed 
Monday,  the  3id  Jul}',  a  special  settling  day  in  the  shares  of 
the  Dagenham  (Thames)  Dock  Company,  which  are  not  to  be 
marked  at  present. 

American  securities  are  rather  lower,  owing  to  the  advance 
reported  in  the  price  of  gold  at  New  York. 

The  financial  companies  share  are  mostly  lower. 
Joint  stock  bank  shares  continue  firm. 
FoFiEiGN  Exchanges. — The  rates  are  rather  higher  than  on 
last  Friday. 

Bullion. — The  following  is  the  weekly  circular  of  Messrs 
Pisley,  Abell,  and  Langley  on  the  transactions  in  bullion 
during  the  week,  and  in  Indian  rupee  paper: — 

Goltl. — Further  liirgo  amount.s  of  gold  from  America  have  come  to 
hand  during  the  past  few  days  ;  tho  an-ivala  dming  the  -week  from  the 
States  and  elsewhere,  as  mentioned  below,  being  very  important.  The 
demand  for  abroad  has  been  active  enough  to  absorb  the  entire  quantity, 
and,  with  the  exception  of  67,00(1/  purchased  by  the  Bank  of  England, 
tho  whole  has  been  sent  away.  The  Helvetia  has  brought  31,000/  from 
New  York ;  the  Teutonia  has  brought  32,000/  from  Now  York ;  the 
Persia  has  brought  178,500/  from  New  York:  tho  Pennsylvania  has 
brought  20,000/ from  New  York;  the  Now  York  has  brought  32,000/ 
from  New  York ;  the  City  of  Washington  has  brought  105,500/  from 
New  York ;  the  City  of  Cork  has  brought  20,000/  from  New  York ;  the 
North  American  has  brought  15,500/  from  Quebec ;  the  Robert  Hen- 
derson has  brought  24,000/ from  Otago;  tho  Royal  Standard  has  brought 
72,500/  from  Melbourne ;  the  Seine  has  brought  143,000/  from  the  West 
Indies  ;  making  a  total  of  074,000/.  The  Mcssageries  steamer  has  taken 
55,000  sovereigns  to  Alexandria  ;  these  were  withdrawn  from  the  Bank. 
Silver.— The  Seine  has  brought  about  160,000/ from  the  West  Indies, 
tho  Dor<5  portion  of  which  has  been  sold  at  Old  per  oz  st.andard,  showing 
a  slight  rise,  equivalent  to  60^d  per  0/.  standard  for  fmo ;  the  fine  bars 
by  the  packet  have,  however,  not  yet  been  placed. 

Mexican  Dollars. — The  Seine  has  brought  about  50,000/  from  theWost 
Indies ;  these  have  not  yet  been  sold  ;  the  nearest  quotation  we  can  give 
as  to  price  is  59i<l  per  oz,  with  a  quiet  market. 

Exchange  on  India  is  again  much  higher,  and  Council  drafts  allotted 
last  week  at  Is  lid  to  Is  ll^d  have  been  re-sold  at  2s  Ojd  per  rupee. 
Banks'  drafts  at  00  days'  sight  may  bo  quoted  Is  ll^d  to  28  on  Bombay, 
Calcutta,  and  Madras.  A  continuance  of  these  rates  will  probably  cause 
a  dem.and  for  bar  silver,  which  at  present  quotations  can  be  laid  down 
in  India  at  Is  llJ|d  per  rupee. 

India  Government  loan  notes  are  rather  dearer  in  price,  and  may  be 
quoted  108  to  110  for5J  per  Cents.,  101  to  103  for  5  per  Cents.,  and  8.9 


to  91  for  4  per  Cents.     The  Improvement  has  been   caused  by  the  re-- 
newal  of  the  demand  for  India. 

Quotations  for  Bullion. — Gold — Bar  gold,  77b  9d  per  oz  std,  last  price  ;- 
ditto,  fine,  77s'yd  per  oz  std;  ditto,  refinable,  77s  lid  per  oz  std, 
last  price ;  Spanish  doubloons,  758  to  758  6d  per  oz ;  South 
American  doubloons,  73s  9d  to  743  per  oz ;  United  States  gold  coin, 
76s  3d  per  oz.  Silver — Bar  silver,  53  0|d  to  5s  OJd  per  oz  std,  last 
price,  nearest ;  ditto,  containing  5  grs  gold,  Ss  Id  per  oz  std ;  Mexican 
dollars,  43  ll^d  |per  oz,  nearest ;  5-franc  pieces,  43  ll^d  to  48  llj-d 
per  oz,  nearest.     Quicksilver,   8/  per   bottle ;  discount,  3  per  cent. 

Failuees  and  Mercantile  Embaeeassments. — A  meeting 
of  the  creditors  of  Messrs  Woodhouse,  Kenrich,  and  Co.,  East 
India  merchants,  who  failed  on  the  27th  of  May,  took  place 
on  the  23rd  ult.  The  statement  of  affairs  showed  liabilities 
amoimting  to  259, 4G0/,  and  assets  253,932/.  It  was  unani- 
mously resolved  to  liquidate  the  affairs  of  the  house  under 
inspection. 

Messrs  Ernst  Brothers,  silk  agents,  of  Falcon  street.  City, 
have  stopped  payment.  Their  liabilities  are  estimated  at 
about  15,000/. 

The  meeting  of  the  Ottoman  Bank  (in  liquidation)  took 
place  on  Monday  last,  when  the  report  was  adopted.  The. 
balance  as  stated  will  allow  of  a  third  and  final  distribution) 
of  15s  per  share  on  the  old  shares,  and  Is  6d  per  share  on  the 
shares  of  the  second  issue  of  the  late  bank  ;  making  a  total 
distribution  of  5/  5s  on  the  former,  and  10s  6d  on  the  latter, 
besides  the  repayment  of  the  whole  of  the  company's  capital. 

Petitions  for  the  winding  up  of  the  Land  Credit  Company 
of  Ireland  (Limited),  the  London  and  Paris  Hotel  Company 
(Limited),  and  the  Patent  Carriage  Company  (Limited),  are 
to  be  heard  before  the  Master  of  the  EoUs  on  Saturday,  Ist 
July. 

Creditors  of  the  London  and  Scottish  Bank  (Limited)  are 
required  to  send  the  particulars  of  their  claims  to  the  official 
liquidator  by  the  1st  August,  the  3rd  November  having  been 
appointed  for  adjudicating  upon  them. 

Creditors  of  the  Brighton  Brewery  Company  (Limited)  are 
required  to  lodge  their  claims  with  the  official  liquidator  by 
the  17th  July,  the  1st  August  having  been  appointed  for  the 
hearing. 

Vice-Chancellor  Kindersley  proposes,  on  the  30th  inst.,  to 
appoint  an  official  liquidator  of  the  Aberaman  Iron  Works 
Company  (Limited). 

The  Master  of  tho  Eolls  has  appointed  Mr  George  Scott 
official  liquidator  for  winding  up  the  affairs  of  the  Constanti- 
nople and  Alexandria  Hotels  Company  (Limited). 

The  Metropolitan  Ice  Company  (Limited)  is  to  be  wound 
up,  and  the  Master  of  the  Eolls  has  appointed  Mr  J.  F; 
Lovering,  accountant,  of  King  street,  Oheapside,  the  official 
liquidator. 

The  Master  of  the  Eolls  has  appointed  Mr  Edwin  Water- 
house,  official  liquidator  to  the  British  Ice-making  Company 
(Limited). 

Advices  from  Manchester  mention  the  failure  of  Messrs 
Thomas  Moore  and  Sons,  iron  merchants,  with  liabilities  for 
about  30,000/.  It  is  expected  that  the  liquidation  will  prove 
favourable. 

Vice-Chancellor  Sir  Wm.  Page  Wood  has  appointed  Mr  H. 
T.  Edwards  official  liquidator  of  the  Eyde  Quay  Company 
(Limited). 

Public  Companies. — At  the  annual  meeting  of  the  Imperial 
Ottoman  Bank,  held  on  Monday  last,  the  directors'  report  was 
unanimously  adopted.  It  stated  the  gross  profit  for  the  twelve 
months  at  330,992/.  A  dividend  of  1/  per  share  was  declared, 
making,  with  the  10s  paid  in  January  last,  a  total  distribution 
at  the  rate  of  15  per  cent,  for  the  year. 

The  half-yearly  meeting  of  the  Oriental  Inland  Steam 
Company  took  place  on  Tuesday  last,  when  the  directors' 
report  was  adopted.  The  chairman  stated  that  the  net  profit 
was  2,500/,  and  that  the  company's  operations  showed  steady 
progress. 

A  general  meeting  of  the  Hudson's  Bay  Company  was  heldi 
on  Tuesday  last.  The  report  was  unanimously  adopted,  and 
a  dividend  of  10s  per  share  declared,  in  addition  to  the  dis- 
tribution of  8s  made  in  January  last. 

It  is  announced  that  a  dividend  of  Is  4d  per  share,  or  at 
the  rate  of  10  per  cent,  per  annum,  for  the  eight  months 
ending  the  30th  inst.,  will  be  payable  on  the  A  shares  of  the 
Northern  Assam  Tea  Company  (Limited)  on  the  1st  July. 

An  extraordinary  meeting  of  the  Malta  and  Mediterranean 
Gas  Company  took  place  on  Wednesday.  A  dividend  was 
declared  at  the  rate  of  2^  per  cent,  per  annum  free  of  income 
tax. 
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The  directors  of  the  British  and  Foreign  Marine  Insurance 
Company  (Limited)  have  declared  a  dividend  out  of  the 
interest  on  investments  for  the  half-year  at  the  rate  of  10  per 
cent,  per  annum,  free  of  income  tax,  payable  on  the  13th  of 
July. 

It  is  announced  that  an  interim  dividend  at  the  rate  of  10 
per  cent,  per  annum  for  the  half-year  ending  the  30th  inst., 
will  be  payable  on  and  after  the  1st  July,  Sn  the  shares  of  the 
Baugparah  Tea  Estates  Company  of  Assam. 

At  the  ordinary  general  meeting  of  the  British  Nation  Fire 
Insurance  Company  (Limited),  held  on  Wednesday  last,  the 
report  was  adopted.  The  annual  income  of  the  company  was 
stated  to  amount  to  11,758/  16s  5d.  A  dividend  was  declared 
at  the  rate  of  5  per  cent,  per  annum,  on  the  paid-up  capital  to 
the  31st  March  last. 

At  the  half-yearly  meeting  of  the  Canada  Company,  held 
on  Thursday,  a  dividend  of  15s  per  share  was  declared. 

The  second  ordinary  general  meeting  of  the  Public  Works 
Credit  Company  was  held  on  Thursday  last.  The  directors' 
report,  which  was  adopted,  stated  that  the  whole  of  the  pre- 
liminary expenses  had  been  written  off ;  and  it  recommended, 
in  addition  to  a  dividend  of  10  per  cent.,  to  give  a  bonus  of 
11  per  share  to  the  shares  first  issued,  and  to  carry  a  consi- 
derable balance  to  the  next  account. 

At  the  annual  meeting  of  the  Marine  Insurance  Company, 
held  on  Thursday,  a  dividend  of  11  per  share,  and  a  bonus  of 
71  per  share,  payable  on  the  10th  July,  free  of  income  tax, 
were  declared.  20,000Z  was  carried  to  the  reserve  fund, 
which  now  reaches  370,000/. 

The  Directors  of  the  London,  Windsor,  and  Greenwich 
Hotels  Company — the  capital  of  which  undertaking  is 
600,000/  in  25/  shares — propose  the  purchase  of  certain  old- 
established  hotels  in  London,  Windsor,  and  Greenwich,  and 
the  transaction  of  their  business  by  one  management.  The 
purchase  money  of  the  whole  of  the  properties — viz.,  the 
Trafalgar,  the  Ship,  and  the  Yacht,  at  Greenwich  ;  the  Castle, 
and  the  White  Hart,  Windsor  ;  and  Eadley's  Hotel,  Bridge 
street,  Blackfriars— is  185,000/.  Most  of  these  hotels  have 
for  many  years  transacted  a  large  and  profitable  business. 

A  prospectus  has  been  issued  of  the  Dalbeattie  and  Kirk- 
connel  Granite  Company,  with  a  capital  of  120,000/  in 
12,000  shares  of  10/  each.  It  has  been  formed  for  extending 
the  workings  of  certain  quarries  in  Kirkcudbright,  the  granite 
procured  from  which  has  been  selected  by  the  Board  of 
Works  for  the  construction  of  the  Thames  embankment. 
Several  public  works,  both  here  and  abroad,  have  also  been 
constructed  of  the  same  material. 

The  Austin  Consolidated  Silver  Mines  Company,  with  a 
capital  of  100,000/  in  20,000  shares  of  5/  each,  has  been 
started  with  the  object  of  purchasing  several  mining  proper- 
ties in  California.  These  mines,  which  are  situated  near 
Austin,  the  chief  city  of  the  Eeese  river  district  of  Nevada, 
yield  about  200  ounces  per  ton  of  quartz. 

Bamed's  Banking  Company,  capital  2,000,000/  in  40,000 
shares  of  50/  each,  has  been  formed  for  purchasing  the  busi- 
ness of  Messrs  Earned  and  Co.,  Liverpool,  and  for  carrying  it 
on  by  means  of  a  joint  stock  company.  The  bank  was  formed 
in  1809,  and  the  purchase-money  has  been  fixed  at  160,000/. 

The  directors  of  the  United  Service  Company  propose  to 
undertake  and  transact  the  business  of  agents  and  bankers  to 
the  army,  navy,  and  civil  service  in  England,  India,  and  the 
Colonies".  They  have  enteced  into  and  conditionally  com- 
pleted negotiations  with  an  established  firm  carrying  on  the 
banking  and  agency  business  in  India,  with  the  object  of  its 
transfer  to  the  Company,  on  advantageous  terms,  so  that 
when  sufficient  capital  shall  have  been  subscribed,  the  directors 
will  be  in  a  position  to  commence  operations  without  delay. 
The  capital  of  the  undertaking  is  500,000/  in  50,000  shares 
of  10/  each. 

Miscellaneous. — The  General  Credit  Company  are  in  re- 
ceipt of  the  following  advices  relative  to  the  Venezuela  6 
per  Cent,  loan  of  1864  : — Duties  collected  on  account  of  the 
above  loan  per  statement  No.  43,  from  Puerto  Cabello, 
3,971.99  dols;  ditto  No.  44,  ditto,  4,244.40  dols  ;  ditto,  No. 
32,  from  La  Guayra,  8,833.20  dols;  ditto  No.  33,  ditto, 
16,111.60  dols  ;— total,  33,161.19  dols. 

The  mail  from  Guayaquil  has  brought  a  remittance  of 
175/  17s  4d  on  account  of  the  dividends  on  the  debt  of 
Ecuador. 


Messrs  Baring  Brothers  have  received  by  this  mail,  on  ac- 
count of  New  Granada  dividends,  the  following  remittances, 
viz.,  from  the  Custom-house  of  Cartagena,  560/;  of  Santa 
Marta,  3,000/;  and  of  Eio  Hacka,  184/  lis  7d;— total 
3,744/ n«7d. 

The  London  Financial  Association  are  about  to  offer  for 
sale  by  public  tender  130,000/  preference  stock  of  the  Kettering, 
Thrapston,  and  Huntingdon  Eailway  Company.  The  stock 
will  bear  interest  at  the  rate  of  5  per  cent,  per  annum,  pay- 
able half-yearly.  The  total  share  capital  of  the  company  is 
230,000/. 

The  English  Joint  Stock  Bank  have  taken  over  the  Bideford 
Bank,  which  was  established  in  1844,  and  consisted  of  four 
partners,  one  of  whom  (Mr  Yelland)  remains  as  manager  of 
the  branch. 

The  subscription  list  of  Bamed's  Banking  Company  will  be 
closed  on  Tuesday  next,  4th  July,  at  four  o'clock. 

The  Southern  Insurance  Company,  one  of  the  leading  com- 
panies in  the  colony  of  Victoria,  has  opened  an  office  at  2 
Moorgate  street,  under  the  management  of  a  board  of  London 
directors. 

The  Hop  and  Malt  Exchange  and  Warehouse  Company 
(Limited)  propose  to  construct  buildings  in  Southwark  for  the 
accommodation  of  those  engaged  in  the  hop  nnd  malt  trades. 
The  capital  is  120,000/,  in  12,000  shares  of  10/  each.  During 
the  construction  of  the  buildings,  interest  at  the  rate  of  6  per 
cent,  per  annum  will  be  paid  on  the  amount  realised. 
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BANKERS'    PRICE    CURRENT. 
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PRICES  OF  FOREIGN  STOCKS. 


Austrian  Bonds  

Brazilian  6  per  cent 

Do.  4}  per  cent  1852,  1858,  and  1860 

Do.  44  per  cent  1863  

Buenos  Ayres  6  per  cent     

Do.  1  per  cent  (Deferred  3  per  cent) 
Chilian  6  per  cent      

Do.  3  per  cent         

Do.  4i  per  cent        ... 

Colombian  6  per  cent 

Danish  3  per  cent  1825        
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U0CK8. 


Dividend 

last  hf-yr. 


Names. 


3fpc&l/bs  East  and  West  India. 

General  Floating  Dock    , 

14Z  pr  centiLondon  and  St  Katharine  

2'  per  ccntl-Suuthampton •    

3/ per  cent'Surrey  Commercial  Dock  

West  London  and  Warehouse 


Shares. 
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£ 
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JOINT  STOCK  BANKS, 


No.  of 

Dividends 

•hares. 

last  hf-yr. 

Names. 

Shares. 

£ 
100 

Paid. 

pershare 

40000 

n/  pr  cent 

A^a  and  Masterman's  Limited... 

£ 

15 

s  i 
0    0 

57  f 

29000 

lOl  pr  cent 

Ditto  New,  issued  at  30  pm  ... 

50 

?5 

0    0 

10000 

2il  pr  cent 

Albion        

50 

10 

0    0 

^^ 

30000 

Alliance  Limited 

100 

25 

0    0 

10000 

... 

Ditto  New  issued  at  20  pm    ... 

100 

20 

0    0 

24  5 

100000 

es  6d 

Anglo-Austrian     

20 

6 

0    0 

64  7 

40iiOO 

6s  pr  share 

Anglo-Egyptian  Limited 
Anglo-Italian  Limited    

60 
60 

12  10    0 

124  13 

u 

20000 

15 

0    0 

11300 

... 

Asiatic  Banking  Corporation,  nw 

6h.ire3,  issued  15/ pm,  7/103  pd 

20 

2  10     0 

6  7 

22600 

'I  per  cent 

Australasia           

40 

to 

0    0 

754  4i 

7600 

2Ss  p  share 

Ditto  New        

40 

40 

0    0 

724 

12500 

■jl  per  cent 

Bank  of  British  Columbia 

20 

15 

0    0 

164  1 

.01  2 

10000 

6;  per  cent 

Bank  of  Egypt    ... 

26 

26 

0    0 

8,100 

lOl  pr  cent 

Bank  ot  London 

100 

50 

0     0 

140  43 

25000 

Bank  of  Olago  Limited  ... 

20 

8 

0    0 

54  64 

10000 

SI  per  cent 

Bank  of  Queensland  Limited  ... 

100 

25 

0   0 

20  1 

JOOOO 

51  per  cent 

Bank  of  Victoria,  Australia 

60 

25 

0    0 

42  4 

60000 

74?  pr  cent 

Bank  of  New  Zealand     

10 

10 

0    0 

17  18 

60000 

Brazilian  &  Portuguese  Limited. 

20 

10 

0    0 

8J  94 

20000 

3s  pr  share 

British  and  Californian  Limited... 

60 

7 

10    0 

44  B 

20000 

31  per  cent 

British  North  America   .. 

60 

60 

0    0 

40"00 

i»i  per  cent 

Chrtd  Bk. India.  Austra.,&  Ch. 

20 

20 

0     0 

26 

30000 

84^  pr  cent 

Chrtd  Merc  of  India, Lond,&  Chna 

26 

26 

0     0 

46  7 

10000 

Gl  per  cent 

City 

100 

60 

0     0 

109  12 

80000 

71  per  cent 

Colonial 

100 

25 

0     0 

40J 

40000 

Commercial  Bank  of  Canada    ... 

20.118 

20  11     0 

40000 

5?  per  cent 

Commercial  Bkof  ludia&theEast 

26 

25 

0     0 

20  8 

SOOOOO 

8J(  pr  cent 

Consolid.ited  Bank  Limited 

10 

4 

0     0 

lOJ  i 

5000 

Gl  per  cent 

Continental  Limited        

100 

26 

0     0 

5000 

Ditto  New         

100 

16 

0    0 

13  17 

20000 

2{;  pr  cent 

East  London  Limited      

50 

6 

0    0 

H  6i 

60000 

Is  6d 

Eastern  Exchange,  Limited 

20 

6 

0     0 

46* 

10000 

3/  j-er  cent 

English  Joint  Stock,  Limited    ... 

25 

1(1 

0     0 

12  13 

30000 

31  per  cent 

Kng.,Scot.,&  AustraJ  Chartered 

20 

20 

0     0 

194  20 

20000 

9s 

Englisli  and  Swedish  Limited    ... 

69 

20 

0    0 

15  16 

46000 

311  pr  cent 

European  Limited 

50 

15 

0    0 

Hi 

10000 

51  per  cent 

Hindustan,  China,  A  Japan  Lim. 

100 

25 

0    0 

19  21 

10000 

51  per  cent 

Ditto  New,  issued  at  2  pm     ... 

100 

25 

0    0 

19  21 

20000 

23  6d 

Ditto  New          

100 

15 

0    0 

9  U 

20000 

51  per  cent 

Imperial,  I.4mited 

100 

20 

0     0 

291 
16| 

135000 

7Jipr  cent 

Imperial  Ottoman 

20 

10 

0    0 

6000 

51  per  cent 

Ionian         

26 

25 

0    0 

26  8 

6000 

Dilto  Now         

25 

6 

0    0 

44  61 

100000 

2il  pr  cent 

Land  Mortgage  Bank  of  IndiaLim 

20 

4 

0    0 

H  i 

2C000 

51  per  cent 

LondonBkoiMexico&S.AmericaL 

60 

12 

10    0 

8  9 

10000 

London  Bank  of  Scotland  Lim  ... 

100 

13 

0    0 

5  7 

10000 

•3J7  pr  cent 

London  and  Brazilian  Limited... 

100 

40 

0    0 

42434 

6000 

51  per  cent 

London,  B  Ayrcs,  &  K  Plate  Lim. 

100 

40 

0    0 

47  9 

20000 

51  per  cent 

Ditto  New,  issued  at  14  pm  ... 

25 

10 

0    0 

114  12J 

60000 

il  per  cent 

London  Chrtd  Bank  of  Austral. 

20 

20 

0    0 

234  44 

30000 

18i  pr  cent 

London  and  County 

50 

20 

0     0 

774  7 

6000 

16s  lOd 

London,  Hambrg,ContExch.Lim 

100 

IS 

0    0 

... 

72000 

25  7  pr  cent 

London  Joint  Stock 

SO 

16 

0     0 

51 

26000 

411  pr  cent 

London  and  South  African 

20 

20 

0    0 

19 

6000 

3t  per  cent 

London  and  South  Western  Lim. 

100 

20 

0    0 

20J  J 

5000 

31  per  cent 

Ditto  New          

100 

17 

10    0 

17  18 

5000 

... 

London  and  Venezuela  Limited- 

50 

U 

10    0 

5474 

BOOOO 

\6l  pr  cent 

London  and  Westminster 

100 

20 

0     0 

98 

10000 

11  per  shre 

Merchant  Bank  Limited 

100 

25 

0    0 

264 

40000 

... 

Mercantile  and  Exchange  Liratd 

60 

10 

0    0 

7  8 

13000 

*.• 

Metropolitan  and  Provincial  Lim 

100 

20 

0    0 

154  1«J 

4156 

... 

Ditto        

100 

16 

0     0 

104  114 

6000 

2i!  pr  cent 

Midland  Bank  Limited 

100 

20 

0    0 

17  19 

20000 

51  per  cent 

National  of  Liverpool  Limited  ... 

100 

10 

0    0 

IC  18 

10000 

14i  pr  cent 

National  Provincial  ot  England 

100 

42 

0     0 

167 

25000 

14  Z  pr  cent 
14/  pr  cent 

Ditto  2nd  issue 

Ditto  3rd  issue 

20 
20 

12 

0    0 

30000 

12 

0    0 

... 

30000 

6n3s4dpc 

National 

50 

30 

0     0 

99  101 

20000 

e/13s4dpc 

Ditto  New         

SO 

25 

0    0 

944 

37500 

10/  pr  cent 

New  South  Wales 

HO 

20 

0    0 

413 

40000 

6/  per  cent 

New  Zealand  Bank  Corpom.  Lim. 

10 

1 

0    0 

i  1 

20000 

Ditto  New         

10 

1 

0    0 

60000 

5/  per  cent 

North  Western     

20 

7 

10    0 

11  12 

6C000 

^l  per  cent 

Oriental  Bduk  Corporation 

as 

26 

0     0 

624  4 

20000 

Provincial  Banking  Corpor.  lim. 

60 

7  10    0 

4 

7210 

5/i:er  cent 

Ditto        

60 

V) 

0    0 

0   74 

20000 

10/  pr  cent 

Provincial  of  Ireland 

100 

25 

0    0 

86  8 

10000 

10/  pr  cent 

Ditto  New         

10 

10 

0    0 

37500 

... 

Scinde,  Punjaub,  &  Delhi  Limited 

20 

10 

0    0 

64  7 

12500 

Ditto,  issued  at  2  pm 

20 

2 

0    0 

20000 

51  per  cent 

South  Australia 

25 

S6 

0    0 

36  8 

17051 

4/  per  cent 

Stand,  of  Brit  South  Africa  Lim. 

100 

26 

0     0 

17  19 

10000 

4/  per  cent 

Ditto  New          

100 

10 

0    0 

4  6 

40U00 

9/  per  cent 

Union  of  Australia 

26 

26 

0     0 

64  0 

10000 

IO3  p  share 

Union  of  Ireland  Limited 

100 

22 

0    0 

1-J  18' 

800OO 

10/  pr  cent 

Union  of  London 

60 

IS 

0    0 

645  6J 

COLONIAL  GOVERNMENT  SECUKITIBS. 


Amount  Div.  per 
of  Loan.  Hf-year. 


50000/ 


2214808 
685808 
200000 


234000 
100000 
250000 
200000 
200000 
200000 
165600 
166000 


150000 

1000000 

25000(1 

76000 


pr  ct 
prct 
pr  ct 
pr  ct 
pr  ct 
pr  ct 
pr  ct 
pr  ct 
pr  ct 
pr  ct 
prct 
pr  ct 
pr  ct 
pr  ct. 
pr  ct 
pr  ct. 
pr  ct. 
pr  ct 
pr  ct 
pr  ct. 
pr  ct 
pr  ct 
pr  ct 
pr  ct 
pr  ct. 
pr  ct 
pr  ct 
pr  ct 
prct 


British  Columbia,  6  per  cent  Dec  31,  1872 

Canada  Governmt  6  per  cent.  Jan.  ife  July,  1877-84 

Do.  6  per  cent.  Feb.  and  Aug.... 

Do.  6  per  cent.  March  and  Sept 

Do.  6  per  cent.  Jan.  and  July... 

Do.  5  per  cent  Inscribed  Stock  I  100 

Cape  of  Good  Hope,  6  per  cent  Dec.  1873  :  100 

Do  do.  April  &  Oct  1880^j  100 

Do  do.  do  1890-1    100 

Do  do.  Jan.  and  July,  1891   100 


Paid. 


£ 

)00 
IDO 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 


Do.  5  pr  ct  15  AprU  &  15  Oct  1800 

Ceylon,  November,  1868,  6  per  cent 

Do.  1878,       do 

Mauritius,  6  per  cent  1873,  Jan.  and  July  

Do.  1878,  do.  

Do.  1882,  May  15  and  Nov.  IS 

^^atal  Government  6  per  cent  

."Jew  Brunswick  Governnit,  6  per  cent.  Jan.  iSi  July|  100 
NewSouthWalosGov.6  percent  1806,  Jan.  A  July.  100 
Do.  do.     6  per  cent  1871-6,  JanAJulyi  10 

Do.'  do.     6  pr  cent.,  1888-92,  Jan&July   100 

New  Zealand,  6  per  cent 100 

Do.  5  per  cent 100 

Xova  Scotia  Govenmienc,  6  per  cent  Sterlmgl875...   100 

(Queensland  Government  6  per  cent  Jan.  and  July..   100 

d.  Australi-tn  Gov.  U  percent  1868-09,  Jan.  and  July   100 

Do.;  do.        1878  and  upwards,  Jan JtJuly   100 

Victoria  Government,  6  per  cent  Jan.  mid  July 100 

Dc,  6  per  cent  April  and  Oct  .      100 


Price. 


102 
108 
lOG 
109 

924 
103 
1074 
106 
108 
106 
103 

98 
101 

95 

93 
105 

87 

984 
106f 

108 

lio 


792 
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INSnBANCE  COMPANIES. 


DiTldcnd 
parannam 


Namei; 


3h*rei. 


lo; per  cent 
6/per  cent 
'tt  p  c  lb  bH 
ft/per  cent 

ITaAbninis 
5(pc410;h 
2s6d2sBdbf 
S/Js  6dpt 

iBl?pc 

JOOen  51  percent 
fe/ per  cent 
40^  per  cent 
4/  p  c  «fc  b9 
)/  per  cent 


J50<1 
100000 

MOOOO 
1600 

"ooo 

WOOOfl 

100000 

SOflO 

«0000 


5/ per  cent 

20/ pr  cent 
79  pr  8b»rc 
ll/psiV55sb 
6^/  perf-eni 
2/  p  8  <tbp 
10fpc45b 
5i  p  c 
2l  lis  peb 


5(pclbbF 


Albert  Medical  Life  A;  FamUy  End. 
Alliance  British  and  Foreign 
Do.  Marina 

Atlas 

Arjtni  Life  ..  ■•  ■•,  ,.  , 
British  A  Foreign  Marine  Limited. 
Church  of  England  ..  ..  •• 
Clerical.  Medical.  Ik  General  Life.. 

Commercial  Union 

County         

Crown 

KaKle  ..        ..         ■•        •• 

Empire  Marine  Limited     

Equity  and  Law       .•         •• 
Enrjllsh  and  Scottl«h  L«w  Lif»     -. 
English  and  Scottish  Marme  Llm.. 

General  .  

Gresham  Life  

Guardian      .•        ••        •• 

rmperlalFIre  

Imperial  Life  ••         ••         •' 

Indemnity  Marine  ••        ■■• 

Law  Fire 

Law  Life ' 

Lancashire 

Legal  and  General  Life       .         .- 
Lpool  as  London  &  Globe  (OpctAniO 
Liverpool  and  London  Fire  *  Lilt 
London         ..        ■•  .,    ••    ^•■ 
London  <k  Caledonian  Marine  Llm. 
London  and  Lancashire  Fire 
London  and  Lancashire  Life 
London  and  Provincial  Law 
London  and  Provincial  Marino   ... 

Marine  

Maritime  (Limited) 

Minerva        

North  British  and  Mercantile 

Ocean  Marine  

Oriental  and  General  Marino 

Pelican  

Phcenix         

Provident  Life        

Rock  Life 

Royal  ExcbanEe 

Royal  Insurance      ' 

Union 

Sun  Fire        

Do.  Life 

Thames  and  Mer.'^ev  Marine  Llm.. 

Union  M.irine  Limited       

Universal  Life         ' 

Universal  Marine  Limited^ 
Victoria  Life 


Paid. 


£ 

20 

100 

100 
(0 

100 
20 
lit) 

100 
60 

100 
60 
60 
10 
100 

so 

100 

100 

20 

too 

600 

100 

100 

100 

100 

20 

60 

100 

20 

26 

25 

25 

10 

80 

20 

100 

10 

20 

60 

25 

2& 


100 
5 

Stock 
20 
2O0 


20 

20 

DO 

20 


3  0 
II  0 
26     0 

6  16 
26    0 


0 

0 

0 

0 

0 

0 

0 

0 

6  19  10 
<  10 
5    0 

0 

0 

0 

0 

0 

0 


15} 


2   10 
10     0 


2  0 
6  9 
OO  0 
2    0 

12  10 
5    0    0 

2  10    0 
10    0 

3  13 
2    0 

13  0 


2  10 


10     0 

0   10 

&11 

3     0 

20     0 

All 

All 

2     0 


20| 


7| 


H 


90J 


AMERICAN  STOCKS. 

The  annexed  anoUtlons— 48  6d  to  the  dolkr— are  taken  tiom  Mr  E.  F. 

Sattorthwfdte's  circular  Issued  on  Wednesday  last:— 


I    Bid. 


Banda   and  Shares  having  Interest   and    Dividenda  payable 
America. 

Uiated  States  6  per  Cent.  Coupon  Bonds,  1868 

Diito  6  per  Cent  Coopen  Bonds,  1874       

DHto  6  jier  Cent.  Coupon  Bonds,  1881 

Ditto  6  per  Cent  Coupon  Bonds,  (5.20'8)  1882         

Pcnnsylviinla  5  per  Cent  Coupon  Bonds        •• 

Ditto  Five  per  Cent  Stock       

Virgrinia  Six  per  Cent  Bonds       •• 

Atlantic  and  Great  Western  (Ohio  Section),  First  Mortgage,  18.6 
Detieit  and  Milwauliee,  Seven  per  Cent  1st  Mortgage  Bonds,  1786 

Erie,  7  per  cent..  First  Mortgage,  1867 

Ditto,  7  per  cent..  Second  Mortgage,  1879     

Ditto,  7  per  cent,  Third  Mortgage,  1883     

Ditto,  7  per  cent.  Fourth  Mortgage,  1880      

Ditto,  7  per  cent.  Firth  Mortgage,  1888         

Ditto,  7  per  cent,  Preferred  Stock       

Ditto  shares,  100  dotlitrs m        

Illinois  Central,  First  Mortgage,  7  per  cent  Construction,  1875 

Ditto,  100  dollar  shares,  all  paid  

Ditto,  ditto,  paid  up  in  full        

Ditto,  Cancelled  Bond  Scrip  6  dollars  each 

Jolict  and  Ncithem  Indiana  8  per  cent,  l8t  Mortgage,  1874,  gua- 
ranteed by  Michigan  Central 

Michigan  Cential,  8  per  cent,  convertible,  1869,  Ist  Mortgage 

Ditto,  sinking  fund,  1882,  Ist  Mortgage         

Ditto  shares,  lOU  dollars  

MJchlean  Southern  and  Northern  Indiana,  7  per  cent  Sinking  Fuiul, 

1886  

New  York  Central,  7  per  cent  Bonds,  1864      

Ditto  6  per  cent.  Sinking  Fund,  1»63  -,        

Ditto,  7  per  cent,  8inl;ing  Fund,  1876  

Ditto,  7  per  cent..  Sinking  Fund,  convertible  to  1869        ... 

Ditto  shares,  100  duliars  

Pennsylvania,  6  per  cent,  Ist  Mortgage,  1880  


Bonds  having  Principal  and  Interest  payable  In  London,  at  fixed 

rate  of  Exchange. 

Atlantic  &  Gt  Western  (New  York  Sccliuul.  1st  Mortgage,7  p.c.  1879 

Ditto,  (Pennsylvania  Section),  1st  Mortgage,  7  »er  cent,  1877 

Ditto.  (New  York  Section)  Second  Mortgage,  1881 

Ihtto,  (Pennsylvania  Section),  Second  Mortgage,  1882 
Quotations  calculated  and  Bonds  redeemca  at  43  6d  per  dollar; 

Iiiterost  payable  at  48  per  dollar. 
Marietta  and  Cincinnati,  1st  Mortgage,  7  per  cent,  1891 
Quotations  calculated  at  4s  6d  p  dol ;  Interest  payable  at  4s  p  doL 

Illinois  Central,  Ist  Mortgage,  6  per  cent.  Construction      

Quotations  on    tills  Issue  calculated   and  Principal  ana  Interest 
payab  e  at  4s  2d  per  dollar. 


70i 


38 

68 


62{ 
8? 


40 

64 


53t 


MISCELLANEOUS  SECURITIEi 


Stock  or    Dtv  d«nd 
Shares,  perannum 


Aaked. 


78 
77 
74 
76 


Asked. 


80 
79 
76 


69 

82 


Bonds  Issued  in  Sterling,  and  having  both  Principal  and  Intert<« 
payable  in  London  in  Sterling. 

Virginia  Five  per  Cent       

Marj'land  Five  per  Cent     ... , 

Massacliusctta  Five  per  Cent.       ...        

Panama,  2nd  Mortgage,  1872       

Pennavlvania,  6  per  Cent,  2nd  Mortgage,  1876 

]  Atlantic  and  Great  Western  Certiticatea  of  Debenture,  8  per  cent... 


Bid. 


45 

CO 


102 
82 
87 


104 

84 
89 


20000 

60000 

20000 

20000 

10000 

4700(1 

9.5006 

20000 

lOO'O 

10000 

600n 

5000 

6347801 

12600 

60000 

40000 

0915 

60000 

26000 

20000 

15041 

4959 

20000 

40OO0 

20000 

17500 

2500 

40000 

8000 


Name*. 


Ifi" 

10s 

61  per  cent 


3!  per  cent 
8J  per  cent 


31  per  cent 
lOf  pc  4  bs 

10/  pr  cent 


tVaaod. 


50 

:o 


Anglo-Mexican  Mint 

Atlantic  Koyal  Mall  Steam  (Llm.) 

Australian   Agricultural 

Austral  Mort.  Land  Jk  Finan(Lim) 
Bftugparah  Tea  Estates,  Limited... 

Berlin  Water  Works  J.imited) 

Holckow  Vaughan,  Limited  .. 

Bombay  Gas  (Limited)  

Ditto  2nd  issue 

Ditto  3rd  l^sue 

British  American  Land  

Britiah  Colonial  Steam  Ship  (Llm.) 
Brltife  I  Magn'»tic  Telegraph  (LiHi) 
British  Indian  Tea  (Luuiteu) 

British  Ship  Owners  

Canada  Agency  Association  (Llm)] 

Canada  Company 

Canadian  Loan  and  Invest  (Lim.) 

Ceylon  Company 

City  of  London  Real  Property(Lim) 
City  of  Milan  Improvements  (Lim) 

Ditto    

City  Oinccs  (Limited) 

Company  of  African  Merclits  (Lim) 

Consolidated  Discount  (Limited)... 

Continental  Union  Gas  (Limited)., 
Ditto    

Contract  Corporation  (Limited)  . 

Copper  Miners  of  England, pf7Jpc 

Credit  Foncicr.ti Mobilicrof  Englnd 

Credit  Foncier  of  Mauritius  (Llm.) 

Crystal  Palace  

Ditto  Preference 

Ditto  6  p  c  Perpetual  Delwnturef 

Discount  Corpor.ition  (Limited)   ... 

Eastern  Assnm  Tea.  Limited   

East  Indian  Financial  (Limited)  ... 

East  India  Irrigation  and  Canal  .. 

Ebbw  Vale 

Egyptn  Commercial  <fc  Trad.  (Lim) 

Electric  Telegraph  

English  and   Australian  Copper... 

English  and  Foreign  Credit  

Financial  Corporation 

Flnani'lal  Discount  (Limited)    

218  6d  p  sh  Fore  Street  Warehouse  (Limited)., 

Geiiivara  (Limited) 

Gen.Crc'iit&Financeof  Lend  (Lim) 

General  Steam  Naviijation 

Hons;  Kong  and  China  Gas... 


8  9d  pr  sh 
SI  per  cent 
2s 

59  per  slir 
10/  pr  cent 


12a 

10/  pc  &  bs 


10/  pr  cent 
5/  per  cent 
100000J40/  pr  cent 
lOOOOiOspr  share 
1002925/2/  per  cent 
160820/17/  per  cent 
277000i  e,i  per  cent 
lOOOO  lOa 
18000 
20000 
60000 
80000 
100000 
879975/ 
70000 
20000 
75000 
6000 
30OO0 
10000 
125000 
20000 
5000 
lOOOOO 
20000 
100000 
5C0OO 
40000 
150000 
300000 
60O0O 
1000000' 
80000 
10000 
20000 
4000 
50000 
12000 

2000015/  prcent 
1485!6  53  Cd 
60000 


6  J/  pr  cent 
:7-i-2/  pr  ct 


Hudson's  Bay 20 


6/  per  cent 
10/  pr  cent 

6/  per  cent 
6/  per  cent 
6/  per  cent 


10000 
5000 
60000 

i'oooo 

12600 

12000 

40000 

22500 

120000 

lOilOO 

20000 

6000 

6000 

200! 

15CO0 

187176 


Humber  Iron  Works  (Limited) 
Imperal&Mercan  tile  CreditAsso.  (L)  I 

Indian  drrying  (Limited) 

Intenialionai  Contract   

InternationalFinancialSociety(Lim) 
International  Land  Crc'lit  (Lim) ... 
Italian  Irrigation  (Canal  Cavour)... 
Do.  6  p  o  lids  red  1870,  issued  90 
Joint  S'ock  Discount  (Limited)  ... 
Land  Credit  of  Ireland  (Limited).. 

Land  Securities  (Limited) 

Ivondon  African  Trading 

London  County  LandifcBuildlug(L) 
London  District  Telegraph  (Lim). 
London  Financial  A39"ciation  (Lim) 
London  General  Omnibus(Limited) 
Lon.&GlasEiigineer.ifcIronSliip(L) 
London,  Italian,  and  Adriatic  Stm. 
London  Mercantile  Discount  (Lim) 
6/  per  cent  .Madras  Irrigation  and  Canal.. 

Ditto   

15/  p  c         Marine  Investment  (Limited) 

MauriviusLana, Credit*  AgeticyLin 
5/  per  cent  Mediterranean  Extension TeL(Lim) 

12/  pr  cent  MiUwall  Iron  Works   

Os  iNatal  Laud  ,k  Colonisatn  Co.  (Lim.) 

20/  pr  centlNational  Discount  Co.  (Limited), 
0/  pr  cent  National  Financial  (Limited) 


9s  National  Steam  Navigation  (Livn). 

Nerbudda  Coal  and  Iron  (Limited) 

Ditto  New 

la  pr  share  New-  Zealand  Trutt  and  Loan  (Lim) 

Northern  Assam  Tea,  Limited... 

North  British  Australasian  (Lim.) 

onA/m  f  Nova  Scotia  Gold  and  Land  (L'lm.) 

80000         ...     -J      Ditto  ditto 

10000  15/  pr  cent  Oriental  Commercial  (Limited)    ... 

10000  8/  percent  Orient.ii  Financial  (Limiled) , 

150000         ...         Oriental  Gas  (Limited)  

40000  ...  Oriental  Inland  Steam  (Limited).. 
25000  ...  Otago  and  Southland  Investment. 
10000  ...  OttomanFlnancial  Association  (L.) 
ICOOO  ...  ilttotnan  Gus  (Llmiten) 

12500  7/  per  cent  P,.u3mn,N.Zeiild.i  Aust.R.Mail(L) 

10214  7/  per  cent      Ditto  ditto  

25080  7/  per  cent|     Ditto  New  

6000011/  2/  per  i  ent  Peel  River,  Land,  J:  Mineral  (Lim. 

30OO0,2j;pch(-y  Peninsula  and  OrienUl  Steam 

2OOO0|2J/  p  clif-y      Ditto  New 

17l>00l        ...         Quebrada  Land,  Rail.,  JsMing(IJm) 
10000  2/ 10«  Ithymney  Iron 

10000115s  Ditto  New.. 

138:i9li7s  6d         RlodeJanoiroCityImpiovmt<(Lim) 
20161J2/  10s  RlodeJaiiciroCityIraprovmnt8(Lim) 

15000  85'&lbhf-y  Royal  Mail  Steam 
20lXtO0/',10/  pr  cent  [Scottish  Australian  Investmt  (Llm)    atuca 
50001         ..  silvcr'sI.RubberWorks&Tel.Cabic       60 

40OO0'8I  per  cent  Sinitli,  Knight,  and  Co.  (Limited)., 


Paid. 


16  17 


15  20 


1|  21 


30000 
10000 
10000 
U20O 

•naoooi 

87600 
37600 
60000 
80000 

25000 


7/  per  cent 


20/  pr  cent 
8/  per  cent 


6s 


10000  I 
SOOOO 
3000017/  po 


Societe  Financiere  d*Egypt  (Lim), 
S.African  Mortgage  it  Invest(Lim.) 

I     Ditto  Second  Issue  

South  Australian  Land., 

Submarine  Telegraph 

Ditto  Scrip 

Telegr.ipliConstruc.*Mainten(Liin) 
Tiust&  Agency  of  Australasia  (Lim) 
Trust  Je  Loan  Co.  or  Upper  Canada 
United  Kiopd.  Telegraph  C'.  (Lim.) 

Upper  Assam  Tea  (Limited) 

Ditto    

Van  Diemen's  Land 

Warrant  Finance  (Limited)  1      60 

West  India  a  Paciflc  Steam  (Liji)\     60 


S  10 
10  0 
28  10 
10  0 
16    0 
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COMPARATIVE  EXCHANGES. 

The  quotation  of  gold  at  Paris  is  about  l^  per  mille  premium,  and 
the  short  exchange  on  London  is  25.17^  per  1(  sterling.  On  comparing 
these  rates  with  the  English  Hint  price  of  3i  ITs  lOJd  per  ounce 
for  standard  gold,  it  appears  that  gold  is  rather  more  than  1-lOth  per 
cent,  dearer  in  Paris  than  in  London. 

The  course  of  exchange  at  New  York  on  London  for  billi  at  60  days' 
sight  is  about  110^  per  cent.  At  this  rate  there  ia  a  small  profit  on  th» 
importation  of  gold  from  the  United  States. 


C!)f   Comnurcial  Cimes. 


FOREIGN  MAILS. 


Destination 


Australia  and  New  Zealand 

Brazils,  lUienos  Ayres,  Monte  Video,  \ 
Cape  de  Venl  Islands i 

Cape  ot  tiood  Hope,  Ascension,  and  Sti 
Helena  / 

China,  Penangf  and  Singapore 

Falkland  Islands 

Cribraltar  

India  (Calcutta),  Cey'ou,  and  Ionian 
Islands , 


Ditto  (Bombay)  - 

Malta,  Eg^'pt,  and  Aden . 
Mauritius 


Newfoundhiud 

Portugal,  liy  Brazil  packet  

Ditto  (by  Pr.  8.  to  Oporto)  

Ditto  (by  Pr.  S.  to  Lisbon)   

United  States,  California,  Canada,  Ac,  \ 

(By  British  packet) / 

Ditto  (by  United  States  pacltet)    

Ditto  (ditto)  

Ditto  (by  Canadian  packet)  

Western  Coast  of  Africa,  Madeira,  and 

Tenerirte 

West  Indies  aad  Pac!fic(exceptBahamas, 

Cuba,  and  Mexico) 

Bahamas  (via  New  York) 

Bermuda  (via  New  York) 

Cuba  and  Mexico  


Despatch  of  Next  Mail  from 

London. 


}  via  Southampton  July    20,  si 
(via  Marseilles  ...  July    26,  k. 

(By  British  packet)  July  10,  m. 

(By  French  packet^  July  22,  m. 

,  July    10,  E- 

4,  M 

10,  E 
10,  M. 
4,  » 
4,  M. 
10,  E 
12.  M. 


{via  Southampton  July 
via  Marseilles  ...  July 

« July 

(via  Southampton)  July 
(via  Southampton  July 
1  via  Marseilles  ...  July 

{via  Southampton  July 
Yia  Marseilles  ...  July 
i  via  Southampton  July 
)  via  Marseilles  ...  Juy 
JTvia  Southampton  July 
i  via  Marseilles  ,,,  July 

July 

Jul^ 

, July 

June 


Next  Mail 
Due. 


overdue 
overdue 
Julv4 
July  22 

July  22 

July  2 
overdue 


July  2 
July  2 
ovtrdue 
„  July  11 
E.  July  5 
4;  M.  July  2 
overdue 
uly  11 
July  5 
July  f} 
July  4 


(New  York)  July 

(New  York)  July 

(New  York)  .« July 

'Quebec)    Juno 


3 

20,  M. 

26,  E. 

8,  E 

10,  M. 

5.  E. 

28,  E 
1,1. 

6,  U- 
5,  E- 

29,  £ 


■  July   24,  E. 


.  July 
>  July 

,  July 
.  July 


3,  u. 

1,    K. 

a,  M. 


July  5 


July  7 

July  12 

uly  14 
July  27 
July  5 
June  29 


BiAILS  ARRIVED. 

Latest  Dates. 

On  the  27th  June,  Aheeica,  per  steam  shi^i  Pennsylvania,  via  Crookhdven — New 
York,  June  15. 

On  the  27th  June,  America,  per  steam  ship  City  of  Washington,  via  Crookhaven 
— New  York,  June  17. 

On  the  27th  June,  America,  per  steam  shin  City  of  Cork— Now  York,  June  14. 

On  the  28th  June,  America,  per  steam  ship  North  America,  via  Greencastle— New 
York,  June  17. 

On  the  28th  June,  Wkst  Indies  and  Pacific,  per  steam  ship  Lane,  via  South- 
ampton— Tamp'co,  May  29;  Vera  Cruz,  June  1;  Havana,  6;  Santa  Martha, 
May  31;  Carthagena,  Junol;  Valparaiso  (Chili),  May  17;  Coquimbo  (Chili),  18  ; 
Cobija  (Bolivia),  and  Iquique  (Peru),  21 ;  Arica  (Peru),  22;  Islay  (Peru),  23; 
Callao  (Ptru),  28;  Payta  (Peru),  31;  Colon  and  Panama,  June  5;  Kingston 
(Jamaica),  9;  Jacmel  (Hayti),  10;  San  Juan  (Porta  Rico),  II;  Georgetown 
(Demerara).  8  ;  Tobae:o7;  Port  of  Spain  (Trinidad),  8  ;  Bridgetown  (Barbadoes), 
10;  Grenada,  8;  St  Vincent,  9;  St  Lucia,  10;  Martinique,  Guadnloupe,  Dominique, 
and  Antipriia,  11;  Monserrat,  10;  Nevis,  11;  St  KitVs  12:  Toito'a,  L";  and  St 
Thoma",  14. 

On  the  29th  June,  Brazils,  per  steamship  La  Plata,  via  Lisbon— Rio  de  Janeiro, 
June  8;  Bahia,   13;    Penmrabuco,  16;  and  Liubon,  2.-'. 

On  the  2yth  June,  America,  per  steam  ship  New  York,  via  Southampton— New 
York,  June  17. 


CORN  IMPORTED  AND  EXPORTED. 

An  Account  showing  the  Quantities  of  the  several  kinds  of  Corn  and  Meal  imported 
Into  each  division  of  the  United  Kingdom;  and  the  Quantities  of  British  and 
Foreign  Corn  and  Meal,  of  the  same  kinds,  exported  from  the  United  Kingdom,  in 
the  wro]i  ended  June  24.  1865. 


Quantities  Imported  into 

IQuantities  Kxported  from 
the  United  Kins^dum. 

England 

Scotland 

Ireland. 

The 
United 
K'ngdm 

British. 

Colonial 

and 
Foreign. 

Total 
Ex- 
ported. 

W^eat  

cwts 
106746 
102S74 

98701 

10188 

3582 

31561 

68 

cwts 

41450 

loaao 

3574 

"171 
2375 

cwts 

145862 

5400 

620O 

43900 

cwts 
.'1540.';8 
118404 
107478 

103J9 

59.57 

76461 

68 

cirts 
1187 

"110 

"104 

cwts 
'"16 

"107 

cwt? 
1187 

Barley   

Oats  

126 

Rye 

Peas  

104 

Beans 

107 

Buckwheat  

Total  of  corn,  ex-) 
elusive  of  malt...)' 

4135-23 

57960 

200363 

071845 

1401 

123 

1624 

Wheatmeal  and  floui 

cwta 
464C5 

'"  2 
"J22 

cwts 
15573 

cw*« 
8713 

8713 

cwts 
70751 

'"  2 
"222 

70976 

cwts 
151 

"284 

cwts 
914 

"'21 

cwta 
1005 

Oatmeal  

281 

Pea  meal 

Indian  corn  meal 

Buckwheat  meal 

21 

Total  of  meal  

46689 

16573 

435 

935 

1370 

Total  of  com  and^ 
meal.cxclusive  of  > 
malt  1 

460212 

73633 

209075 

742820 

1836 

1058 

2804 

Milt  

qrs 

qrs 

qrs 

qra 

qrs 
862 

qrs 

qrs 
862 

AVERAQES  OF  GRAIN. 
The  followinj?  is  a  statement  showing  the  quantities  sold  and  the  average  price  of 
British  corn  (imperial  measure)  as  received  from  the  inspectors  and  officers  of  Ex- 
cise, conformably  to  the  Act  cf  the  27th  and  2Sth  Victoria,  cap.  87,  in  the  week  euded 
June  2),  1865:— 

Quantities  Sold.  Average  Price, 

s     d 

41    3 

Barley 571     1     27     5 

Oats 1,756     7     23    3 

COMPARATIVE  AVERAGES. 

The  following  is  a  comparative  statf-nient,  for  the  corresponding  week  in  each  of 

the  year'  from  1861  to  1804,  of  the  quantl'.ies  of  British  corn  sold  in   the  towns  from 

whicn  returns  are  received  under  the  Act  of  the  'J^th  and  28th  Victoria,  cap.  87,  and 

of  the  average  prices  as  ascertained  under  the  Act  5th  and  6th  Victoria  cap.  14 : — 


qrs    bush 
Wheat 5i,0)9    6    .. 


Corre- 
sponding 
vreek  in 


1861.. 
1862.. 
1863.. 
1864.. 


QuANTiTiKS  Sold. 


Average  Pkices. 


Wlicat. 


Barley. 


qrs     bsli; 
42,662    3 
40,195    5 
67,511    3 
75,348    6 


qrs    bsh 

1,5.58    1 

765    0 

674    6 

2,056     6 


Oats. 


Wheat,    j    Barlej. 


qrs     bsh 

s 

d 

9    d 

s 

d 

3,219     1 

52 

K 

32     S 

25 

2 

3,155     7 

54 

1 

32  10 

23 

5 

3,332     2 

46 

9 

30     7 

23 

0 

4,359     2  t 

4> 

3 

27    6 

20 

4 

COMMERCIAL    EPITOME. 

FRIDAY  NIGHT. 
Tne  supply  of  English  wheat  on  sale  at  Mark  lane  to-day  was 
small.  The  trade,  however,  was  by  no  means  active ;  neverthe- 
less, it  presented  a  steady  appearance,  anl  Monday's  improvement 
in  prices  was  supported.  About  an  average  business  was  trans- 
acted in  foreign  wheat,  at  full  currencies.  Burley — the  supply  of 
which  on  pale  was  limited — moved  off  steadily  at  quite  previous 
rates.  Oats,  owing  to  the  larj^e  importation,  wsre  decidedly  less 
active,  and,  in  some  instances,  were  rather  loiver  in  price  as  com- 
pared with  Monday.  Flour  was  in  fair  average  request,  and 
prices  ruled  firm.  This  week's  imports  amount  to  13,950  quarters 
of  wheat,  1,520  barley,  42,140  oats,  and  840  .'■aeks  of  flour. 

The  trade  for  wheat  and  flour  at  Liverpool,  this  morning,  was 
firm,  on  higher  term^.  Maize,  however,  was  a  dull  inquiry.  At 
Wakefield,  wheat  was  Is  per  quarter  dearer  than  on  Friday  last. 

On  Friday  la>t  the  Liverpool  cotton  market,  after  the  excite- 
ment of  the  day  before,  opened  with  a  quieter  tone,  and  prices 
were  barely  maintained.  On  Saturday  and  Monday  the  demand 
revived,  and  prices  advanced  ^d  to  ^d.  On  Tuesday,  the  Man- 
chester market  not  responding  to  the  activity  in  the  Liverpool, 
the  market  became  again  quieter;  and  on  VVediiesday,  through 
the  desire  of  some  holders  to  realist-,  prices  declined  from  ^d  to  Jd 
in  Surats  to  1  Jd  in  floating  Egyptians.  Yesterday  and  to-day  the 
de  mand  vpas  on  a  narrow  scale,  at  declining  rates,  the  sales  to-day 
amounting  to  but  5,000  bales. 

We  have  intelligence  from  Alexandria  to  June  2G.  At  that 
date,  the  cotti  n  trade  was  very  firm,  at  enhancid  rates — fair 
open-ginned  produce  being  quoted  at  I8d ;  fully  fair  ditto,  IQ^d 
per  lb,  free  on  board.  During  the  week  tnding  June  17,  a  good 
business  was  transacted  in  cotton,  at  advanring  prices.  Fair  open- 
ginned  qualities  realised  15Jd  ;  fully  fair  ditto,  16d  p^r  lb,  free 
on  bnard.  The  arrivals  from  June  6  to  June  17  amounted  to  only 
8,220  bales,  whilst  the  sales  during  the  same  period  reached 
18,888  balef. 

Business  in  colonial  and  foreign  grocery  produce  in  Mincing 
lane  continues  limited,  and  is  chiefly  confined  to  the  immediate 
wants  of  buyi-rs.  Cocoa  has  chiefly  commanded  attention,  and  at 
the  public  sales  held  during  the  week  has  changed  hands  at  higher 
pricts.  Plantation  Ceylon  coff'ee,  owing  to  the  very  limited  supply 
in  first  hands,  has  been  disposed  of  at  the  extreme  rates  of  last 
week.  Kaw  sugar  is  somewhat  easier  in  price  ;  but  most  other 
articles  have  supported  previous  quotations.  La^t  week,  duty  was 
piid  in  London  on  1,213,042  lbs  of  tea,  whilst  the  export,  for  the 
week  ending  June  22,  amounted  to  445,570  lbs,  makmg  a  total  of 
1,658,012,  against  1,942,961  lbs  last  year. 

The  sugar  trade  at  Havana,  in  May,  was  very  active,  and  an  ad- 
vance of  fully  5  real  took  place  in  prices.  The  rales  current 
on  the  6thof  Junf,  according  to  Messrs  Morales  and  Co.'a  circular, 
were  as  follows :  — Oucuruchos,  Dutch  numbers,  Nos.  8  to  10,  203 
to  21s  2d  ;  ordinary  yellows,  ditt",  11  to  12,  21s  9d  ;  middling, 
ditto,  13  to  14,  223  4d  to  22s  Ud ;  fine,  ditto,  15  to  16,  243  Id  lo 
24s  8d;  florete,  ditto,  17  to  19,  25s  lOd  to  28s  2d;  ordinary 
whites,  27s  to  283  2J  ;  middlinir,  ditto,  29s  4d  to  30<  6d  ;  fine  and 
florete,  ditto,  31s  8d  to  353  Id;  erystallistd.  No.  15  to  16,  22j  lid 
to  243  8d  ;  ditto,  17  to  20,  253  3d  to  25s  lOd;  muscovadoes,  fair  to 
good  refining,  at  outports,  178  6d  to  193  3d  per  owt,  free  on 
board. 

Exports  of  Sbgab  from  Havana,  Matanzas,  and  Cardemas,  from  Jan.  1 
to  May  31. 
18G5, 
Hhds. 
To  the  United  States 55,983 

United  Kingdom  and  Conti- 
nent of  North  Europe 21,315 

Mediterranean 

Spain    59 

Other  porta  1,986 


1861. 


Boxes. 
193,416     . 

Hhds. 
.     44,354 

Boxes. 
125,083 

335,892     . 

116,747     . 

148,826     . 

33,335     . 

.     17,847 

56 

157 

.      2,077 

325,193 
71,025 

117,829 
11,288 

Total 79,343    828,216 


64.491     650,418 
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The  public  sales  of  colonial  wool  were  brought  to  a  close  on 
Saturday  last.     The  catalogues  contained  160,516  bale?,  consistinpr 
of  22,86 1   bales  from  New  South  Wales  aud  Queensland,  68,305 
Victoria,  4,351  Tasmania,  25,779  South  Australia,  2,439  Western 
Australia,  21,985  Cape,  and  1,092  bales  from  sundry  ports.    At 
the  opening  sales— owing  to   the   large  quantity  of  wool   in  the 
market— nearly  all  descriptions— good  and  fine  Sydney  and  Cape 
lleeces  forming  the  only  exceptions — changed  hands  at  a  decline 
in  prices,  as  compared  with  the  close  of  the  previous  series,  vary- 
ing from  id  to  l^d  per  lb.     The  reductions  in  the  Bank  rate  of 
discount,  however,  subsequently  induced  home  buyers  to  operate 
with  more  freedom,  whilst  the  export  demand  for  France,  Belgium, 
and  Geraiany,  but  chiefly  for  the  former  country,  materially  im- 
proved.    The   last  three   weeks   of  the  sale   were  consequently 
characterised  by  a  fair  amount  of  activity,  and  by  a  higher  range 
of  prices,  the  closing  quotations  being  (luite  equal  to  those  current 
at  the  close  of  last  sales,  es  regards  all  good  and  fine  Cape  and 
Australian  wools,  but  faulty  produce  exhibited  a  fall  in  value,  as 
compared  with  tlie  same  period,  of  Jd  to  Id  per  lb.     The  transac- 
tions of  export  buyers  were  very  large,  and  comprised  about  one- 
half  of  ihe  supply  ofiered,  or  about  70,000  bales.     The  next  series 
of  public  sales  will  not  be  commenced  before  the  17th  proximo: 
Ihe  supply  at  present  consists  of  about  67,000  to  70,000  bales.    As 
regards  the  quality  and  condition  of  the  wool  brought  forward, 
Me-srs    Hazard  and    Caldecott  observe :—"  Port    Philip    wool 
brought  forward  was.  chiefly  well   grown,  in  fair  condition,  but 
many  flocks  were  very  full  of  burrs  and  grass  seeds ;  on  the  whole, 
wool  from  this  colony  was  not  so   long   grown   as   last    season. 
Sydney — A  large  proportion  of  this  description  was,  as  has  lately 
been  ihe  case,  much  spoilt  by  grass  seeds.     Van  Dieman's  Land 
was  also  much  infested  wi'h  stives,  including  some  of  the  best 
Launceston  flocks ;  the  condition  of  the  wool  Irom  this  colony  has 
certainly  been  below  the  average  of  last  year.     New  Zealand  was 
of  good  growth,  and  continues  to  show  improvement  in  condition. 
Cape  of  Good  Hope,  mostly  from  the  Eastern  province,  was  in  or- 
dinary condition  and  quality." 

I  In  the  English  wool  trade,  there  has  been  rather  less  activity 
this  week ;  nevertheless,  the  late  improvement  in  prices  is  sup- 
ported. Hemp  is  steady,  at  full  quotations.  For  flax,  the  mar- 
ket is  very  firm,  and  prices  are  on  the  advance. 

The  metal  trade  has  ruled  quiet.  Scotch  pig  iron  has  sold  at 
55/  cash,  mixed  numbers  ;  Banca  tin  at  95/  10s,  and  spelter  at 
221  to  22/  58  per  ton.  Fish  oils  have  met  a  slow  sale,  at  barely 
late  rates,  but  most  other  descriptions  have  changed  hands  at  full 
currencies.  In  tallow,  a  good  business  has  been  transacted,  and 
P.Y.C.,  which  has  sold  as  high  as  42s,  is  now  quoted  at  41s  9d 
per  cwt  on  the  spot. 

The  amount  of  business  transacted  in  cotton  goods  at  New  York 
during  the  week  ending  June  17  was  very  moderate.     The  deci- 
sion of  President  Johnson  to  abolish  the  tax  of  25  per  cent,  on 
cotton  8ales  had  had  very  little  effect  on  the  market,  and  prices  of 
most  descriptions  of  goods  ruled  stationary.    For  wool  and  woollen 
goods  the  trade  was  quiet  on  former  terras.     Silk  goods,  however, 
continued  very  firm,  and  realised  extreme  rates.   Grocery  produce 
was  in  fair  average  request  at  full  eurreneies ;  but  in  breadstufs, 
beyond  the  immediate  wants  of  home  buyers,  scarcely  any  busi- 
ness was  transacted.     The  supplies  of  naval  stores,  however,  on 
sale  had  increased,  and  a  fair  demand  prevailed  for  most  descrip- 
tions at  full  prices.     The  receipts  of  turpentine,  since  Jan.  1,  had 
been  1,043  barrels,  against  348  barrels  ;  of  rosin,  26,492  barrels, 
against  6,592  barrels ;  and  of  tar,  4,681  barrels,  against  10,928 
barrels  last  year.     The  shipments  of  petroleum  from  all  ports  in 
the  United  States,  from  Jan.  1  to  June  10,  amounted  to  4,600,555 
gallons,   against   10,699,704  gallons  last  year,   and    16,611,133 
gallons  in  1863.    In  the  market  for  gold,  theie  had  been  consi- 
derable  excitement,   and  the  quotation   had  been  forced  up  to 
147f ;  but  it  subsequently  fell  to   143f   per  cent.,  which   was 
the  closing  price  of  the  week.     The  leading  items  in  the  return 
of  the  banks,   for  the  week   ending    June   10,    were: — Loans, 
41,678,530/;    deposits,  37,102,000/;    specie,  3,696,130/;    circula- 
tion, 1,080,550/.     The  balance  in  the  Sub-Treasury  on  the  10th 
ult.  was  8,582,620/.     The  shipments  of  specie,  for  the  week  end- 
ing June    10,  were   414,060/,  making   a   total,  since  Jan.  1,   of 
3,102,910/,    against   5,125,040/   last    year,    3,935,140/   in   1863, 
3,951,800/  in  1862,  601,170/  in  1861,  and  3,180,660/  in  1860.  The 
total  imports  of  dry  goods  and  general  merchandise,  from  Jan.  1 
to  June   10,  were  valued  at  13,479,460/,  against  23,028,740/  in 
1864,  nnd  16,672,090/ in  1863— the  value  of  the   import  of  dry 
goods  for  the  last  week  being  242,610/,  against  82,050/  in  the  pre- 
ceding weel?,  and  226,390/  m  the   corresponding  week  last  year. 
The  following  is  the  official  statement  of  the  extent  of  the  public 
debt  on  March  31  and  May  31,  current  year.     The  calculations 
are  made  at  the  rate  of  48  the  dollar : 


THE    COTTON    TRADE. 


LIVERPOOL— June  30. 
The  market  became  more  animated  on  Saturday,  after  receipt 
of  advices,  per  Persia,  of  higher  prices  in  New  York,  and  a  largs 
business  was   transacted  on  Monday  and  Tuesday  at  advnncing 
rates.     On  Wednesday,  upon  accounts,  per  City  of  Washington, 
relieving  the  apprehensions  of  heavy  restrictions  on  the   export 
of  cotton,  and  also  a    quieter  tone  in  Manchester,  the  demand 
became  very  limited,  and  prices  in  most  instances  were  irregular 
and  lower,   the   week   closing  yesterday  quietly,  and  abundantly 
supplied    at    the    above    quotations.      For   Sea  Island,    there  is 
a  fair    inquiry,    without    change    in    value.     American    was    in 
great     request     in     ihe     early     part    of    the    week,    and   con- 
tinues in  good  demand  at  about  ^d  to  Jd  advance.     In  Brazil, 
very  large  transactions  took  place  up  to  Wednesday  at  an  ad- 
vance of  IJd  per  lb,  the  whole  of  the  rise  has  since  been  lost, 
the  market  being  freely  supplied.     An  active  demand  for  Egyptian 
occurred  early  in  the  week,  and  prices  advanced  con>iderably  ;  but 
since  cotton  has  been  pressed  for  sale,  and  quotations  are  reduced 
Id  to  Ijd  from  those  of  last  week.     Smyrna,  after  an  advance  of 
fully  Id  per  lb,  has  relapsed  to  last  week's  quotations.     East  India 
has  been  in  good  demand  and  advanced  Jd,  but  closes  with  very 
little  variation  from  last  week.     In  China  and  Japan  a  large  busi- 
ness has  been  done,  and  prices  improved  with  the  general  tone  of 
the  market,  but  close  only  about  ^d  per  lb  above  former  quota- 
tions. 

To  arrive,  purchases  to  a  considerable  extent  have  been  made 
on  terms  following  the  currency  of  the  market.  The  latest  quo- 
tations being  on  Wednesday,  Pernam,  fair  average,  <  xquay,  19id, 
first  quality,  in  the  river,  19d;  Maceio,  fair  average,  at  sea,  17^; 
Egvptian, open,  fair,  shipnamed  IS^d  to IS^d ;  Comptah,  guaranteed 
fair,  ex  quay,  13^1  ;  Oomrawuttee,  fair  new  native,  May  sailing, 
13id ;  and  yesierday,  Egyptian,  open,  fair,  ship  named,  18fd. 

The  soles  of  the  week  amount  to  68,900  bales,  including  28,030 
on  speculation,  and  14,360  declared  for  export,  leaving  26,510 
bales  to  the  trade.  The  sales  to-day  about  5,000  bales.  The 
actual  stock  in  the  port,  declared  this  day,  proves  31,100  bales 
ab)ve  the  estimate,  39,000  bemg  in  East  India  and  2,000  in  China 
and  Japan,  whilst  there  is  a  decrease  of  about  10,000  in  American 
and  the  long-stapled  descriptions. 

PRICES  CURRENT.  


r:::} 


Descriptions 

Sea  Island « 

Upland    

Mobile 

New  Orleans ...... 

Peniambuco  ...,^ 
Bahia,  &c 
Maranham 

Do.  Sawginned 

EgjTitian    

Smyrna  •« 

W.  India,  &c    

Peruvian 

Sural— Gin'd  Dharwar 

Broach 

Dhollerah    

Oomrawuttee 

Mangarole 

Comptah 

Madras  — TinnivcUy ... 

Western 

Bengal 

China ^ 


Ord. 


per  lb 
d 
30 
18 

18 


64 


Mid. 


per  lb 
d 
U 
19J 

201 
18i 
175 
181 

16 
12 
17 
181 

12 
121 
12 
Hi 


llj 

7 
10 


Fair. 


per  lb 

d 

42 


191 

18 

19 

IS 
131 
181 
19 

ir> 

HI 
141 
14J 
131 
181 
13 
141 
81 
12 


Good 
Fair. 


per  lb 
d 
48 


191 

181 

191 

19 

141 

19 

191 

1«1 

15 

151 

IS 

i'-i 

13! 
15 
9 
121 


per  lb 
d 
64 


19J 

19 

191 

20 

15 

191 

191 

161 

151 

16 

16 

15 
14 

"»i 
13 


Rne, 


per  lb 
d 


20 
20 

201 

22 
16 

20 

17 
161 


-  SaineperiodlSW— , 
Fair.  1  Good 


Mid. 


10 
13J 


per  lb 
d 
41 
29j 
2S1 
30 
29 
271 
29 

271 

201 

2H 

2Si 

21 

171 

18 

17} 

17 

16 

17 

18 

14 


per  lb 

d 
46 
301 
301 
31 
29i 
2S1 

291 

28) 

22} 

29 

29 

231 

211 

22 

22 

201 

191 

21 

211 

161 

181 


per  lb 
d 
66 


801 

an 

30 
31 

m 


PRICES  CURRENT.— Juke  26,  1863. 


Descrlptlona. 


Ord. 


Sea  Island  

Upland 

Mobile 

New  Orleans , 

Pemambuco 

Bahia,  &c 

Maranham 

Do.  Sawginned 

Peruvian 

Smyrna  

C.  W.  India,  *c 

Kgyptian    

Sural — Broach 

Dhollerah    

Oomrawuttee 

Mangarole 

Comptah 

Ginned  Dharwar  .. 
Madras — Tinnevelly.. 

Western 

Bengal 

China 


per  lb 
d 

19 
19 
191 


March  31,  1865. 

Debt  hearing  int«rest  in  coin  220  072  250 

_  ?°-  '"  currency 15o',lll',030     . 

Debt  on  which  interest  has  ceased 09,884     . 

Debt  bearing  no  interest 103,037  860 


May  31, 18G5. 

£ 

.     221,622,770 

.     210,695,280 

157,354 

94,56,5,860 


Total 


473,291,024 


627,041,264 


151 

18 
It 
14 
14 
14 
13i 


per  lb 
d 
40 
20i 
21 
211 
20J 
191 
21 
21 

'lis 


151 
1.51 
151 
15 
Hi 


per  lb 
d 
44 
23 
231 
24 
211 
191 
22 
2li 


201 

ISf 

171 

171 

17 

161 

181 

171 


Good 
Fair. 


per  lb 
d 

46 


221 

20 

221 

221 


Good. 


Fine. 


per  lb 
d 

50 


per  lb 
d 
54 


131 


181 

211 
191 

i4 

19 
17J 

13* 


191 


181 
181 

171 

191 
17} 


.-Same  perlodl8«2-. 


Ord. 


per  lb 
d 

is 

151 
151 
15 


12J 
12 
12 

12 

ii; 
11 


Mid.  I  Fair. 


per  lb 
d 
29 
161 
161 
17 
16 
15} 
16 
16} 
15 
121 
HI 
15} 
13 
12} 
121 
121 
121 


per  lb 
d 
32 
17 
17i 
17t 
161 
16 
161 
161 
16i 
13 

iH 

16} 
U 
13* 

isl 

13 

m 
li 


iKFOKTs,  Exports,  Cossi^xptios,  *«.— 1865. 

Imporu  from  Jan.  1  KxporU  from  Jan.  1 

to  June  80.  to  June  30. 


Descriptions.  1864 

bales 

American «-•    111667 

Brazil,  EgjTt,  Ac  369604 

East  India,  Chhla,  aud  Japan...    669163 

Total   -.-..  1150434 


1866  1864 

bales  bales 

136109  ..—  »466 

450185  39S99 

461238  ......  19*141 

1067532  258496 


1865 
bales 
201T0 
62066 
187198 

269424 


July  1,  1865.] 


THE  ECONOMIST. 


795 


stock,  Juno  30. 
I8G4  1865 

bales  bales 

335440  308030 

The  above  figures  show 


Consumption  from  Jan.  1  to  June  30. 
1864  1805 

bales  bales 

8S9490    876480 


bal??. 

13(l,.'i00 

35  090 


A  decrease  of  import  compared  with  the  same  date  last  year  of  

An  increase  of  quantity  talten  for  consumption  of 

A  decrease  of  stock  of 27,410 

In  speculation  there  is  an  increase  of  70,680  bales. 
Stock  of  Cotton  at  Corresponding  Periods. 


Bales. 

1863 852,^42 

1862 185,180 

1861 1,107,230 

1860 1,,333,400 

859 _ 747,840 


Bales. 

18.58 034,310 

18.57 „ 62  ,910 

1830 704,320 

1855 625,090 

18.54 990-701 


LONDON— Jn.v-E  30. 
The  market  opened  on  Friday  with  a  quieter  tone  and  easier 
prices  ;  on  Saturday  there  vfas  a  slightly  improved  demand,  fol- 
lowed by  a  strong  market  on  Monday,  when  an  advance  of  ^d  per 
lb  was  obtained  on  most  descriptions.  On  Tuesday  there  was  a 
pause,  and  buyers  have  since  shown  little  disposition  to  operate, 
even  at  a  decline  of  Jd  to  Id  per  lb  from  the  late  highest  point, 
present  quotations  showing  a  fall  of  :fd  to  |d  on  those  of  Friday 
last.  In  the  first  half  of  the  week  there  was  a  fair  inquiry  for 
cotton  afloat,  at  advancing  rates,  but  during  the  last  few  days 
there  have  not  been  any  buyers. 

PRESENT  QUOTATIONS. 

Fair 
Ord.  to  Mid.       Mid.  Fair.        to  Good  Fair, 
per  lb  per  lb  per  lb 


Surat — ■Jawginned 

Broach  10 

Oomrawattee  10 

Dhollera    10 

Manparole 10 

Comptah   10 

Madras— Bourbon  Seed  ... 

Tinnivclly 10 

Northern  &  Western  9i 

Coconada  10 

Coimbatore  &  Salem  9 

Sclnde    64 

Bengal  and  Rangoon ...  6i 

China 

Japan 

West  India,  &c 11 

Brazil 11 

Smyrna  and  Greek 10 


d         d                  d  d 

10  @  12      14      13 


12 

12 

12i 

lU 

11 

ioi 

12 
12 

10} 
7J 
7J 


15 

15i 

12 


13 
13 
13i 

m 

12 

i'u 

13i 
13 
11 


lOi 

12 

17 

17} 

12* 


14* 

14 

14} 

13i 

13 

i'21 
14 
13} 
12} 

8? 

8} 
Hi 
12f 
18 
18J 
13} 


Good  to  Fine 
per  lb 
d         d 
@  15}    16}@  17 


15 

145 

15 

14$ 

14 

13} 
14} 
14 
12? 
91 
9i 
llf 
13i 
18f 
19 
14 


15} 
15} 
15} 


14 
14{ 
14i 
13} 
H 
95 
12} 
13} 
21 
19 
15 


10 
17 
10 


14} 


32 

19} 

16 


Sales  to  arrive  this  week  : — 100  bales  Tinnivelly,  12Jd,  guaranteed 
good  fair,  February  sailing ;  1,020  bales  Western,  13d  to  13id, 
guaranteed  fair,  February  to  May  sailing;  100  bales  Bens^al,  8,fd, 
guaranteed  fair.  May  sailing,  to  Liverpool ;  720piculs  China,  lljd 
to  12d,  guar.anteed  fair,  February  sailing,  to  Liverpool. 

Imports,  Delivebies,  and  Stock  of  East  Ixdia,  China,  and  Japan 
Cotton  in  London. 


Surat  & 

Bengal  & 

China  A 

Scinde. 

Madras. 

RaiiRoon. 

Japan. 

Total.* 

bales. 

blips. 

bales. 

bales 

bales. 

Imports,  Jan.  I  to  June  29, 1865      8198    ... 

65951     . 

.    11771     . 

.    14080    . 

..  1065!15 

—              — 

1864     16134    ... 

86920     . 

.     18641     . 

.     80649    . 

..  179912 

—              — 

1863    36223    ... 

74496    .. 

.     24431     . 

.      7590    . 

..  140137 

DeIiTcred.Jan.ltoJuno2D,I866    11291    ... 

94368    .. 

.     25416    . 

.    23861     . 

..  167f:96 

—               — 

1864    10508    ... 

80895    .. 

.     12187    . 

.    32032    . 

..  138325 

—               — 

1803    3(1063     ... 

88599    .. 

.    14031     . 

,      4899     . 

..  139604 

Stock,  June29, 18C5  ... 

6809    ... 

28915    .. 

—            1S64  ... 

12960     ... 

34182    .. 

18120     .. 

other  kind 

.      6827    .. 
.     16484    .. 

.    31825     . 
.      2984    . 

—            1883  ... 

19608    ... 

.    5937S 

*  Including 

Cotton  Afloat  to  Europe. 

Coast,  for  Foreign 

Total 

Total 

London.    Liverpool 

orders. 

ports. 

1865. 

1864. 

From 

bales.           bales. 

bales. 

bales. 

bales. 

bales. 

Bombay  

910  ...    381417 

.•      ...    .. 

.    10688  ... 

393015  .. 

2S9453 

Kurrachee  

16.54  ...        7320 

.*      >..    .. 

*                 .••         >•• 

8980  ... 

71H2 

Madras 

12473  ...        9636 



637  ... 

22746  .. 

12056 

Ceylon  and  Tuticorin 

14169  

..    2375  .. 

10534  ... 

6366 

Calcutta  

15095  ...      4.5704 

793  ... 

61692  ... 

77069 

Ch'na* 

600  ...      20188 

20688  .. 
631  ... 

62774 
7264 

Japan* 

631 



1865 

4.5322  ...    464271 

..     2375  .. 

12118  ... 

524086  ... 

1864 

661-52  ...     .376704 

..    49S9  .. 

23258  ... 

401163 

NEW  YORK— June  17. 
The  cotton  trade  has  ruled  firm,  and  prices,  to-day,  are  without 
material  change  from  last  week,  middling  Upland  produce  being 
quoted  at  41  cents  per  lb.  In  the  early  part  of  the  week,  a  few 
sale*  of  middling  Upland  wi-re  madu  at  42  cents  per  lb.  The 
week's  transactions  are  estimated  at  6,500  bales.  The  receipts 
amount  to  8,527  bales,  chiefly  from  New  Orleans  and  by  railroad, 
thus  raising  the  import  since  Sept.  1  to  236,257  bales.  The  prices 
current  are  as  follows : — 

New  York  Classification. 

Upland.  Florida.  Mobile. 


New  Orleans 
aud  Texas. 


"rdinary 27    ,  27 

G;iod  ordinary S4    34 

Middling   41    41 

Good  middling 47    47 

Middling  fair   60    60 


27 
34 
41 
47 
60 


ExpoET  of  Cotton  from  New  York  from  Sept.  1,  18G4,  to  Juno  13,  I8G0, 


Cleared  for- 

Liverpool  

London  

Havre    

Bremen 

Hamburs  


18G4-5. 

bales 

17,702 

20 

G70 

181 

~2ao 


1863-4. 

bales 
27,700 

34G 
125 


Total 18,923     28,171 

Total,  same  time  1862-3    23,855 

Freight  to  Livoriiool,  3.1Gd  to  ^d  per  lb. 


MARKETS  IN  THE  MANUFACTURING  DISTRICTS 


There  has  been  a  full  average  business  doing  in  goods  in  most  of 
the  leading  markets  held  this  week,  and  the  quotations  generally 
have  been  well  supported,  the  iron  trade  having  ruled  tolerably 
firm.     The  export  demand  for  coals  has  continued  steady. 

Manchester,  June  29. — -In  the  early  portion  of  this  week 
prices  were  impelled  higher  by  the  cotton  market,  but  no  response 
whatever  was  made  here  by  buyers,  and  the  business  of  Monday 
and  Tuesday  was  exceedingly  limited.  On  Wednesday  morning 
the  proclamation  of  President  Johnson,  removing  restrictions  on 
the  sale  of  cotton,  caused  all  buyers  hastily  to  disappear,  and  prices 
have  since  been  sliding  down  from  the  late  highest  quotations 
without  resulting  in  any  transactions.  With  the  single  exception 
of  India  goods  and  yarns,  slocks  are  not  heavy,  and  producecsare 
well  supplied  with  the  raw  material. 

Comparative  Statkmbnt  op  the  Cotton  Trade. 


Price    I  Price 

Juno  29,  June 

1865        1864 


Ra5v  ConoN. 
Upland  fair per  lb 

Ditto  good  fair 

Pemambuco  fair 

Ditto  good  fair 

No.  40  Mule  Yarn,  fair,  2nd  quality. 

No.  30  Water  Twist,  ditto        

26  in,  66  reed,  Printer,  29  yds,  4  lbs  2  02 
27-in,  72  reed,  ditto  ditto  6  lbs  2  oz 
39-in,  60  reed.  Gold  End  Shirtings,   37} 

yards,  8  lbs  4  02 

40-in,  66  reed,  ditto,    dilto,    8  lbs  12  oz 

40-in,  72  reed,  ditto,    ditto,     9  lbs    4  oz 

39.in,  48  reed.  Red  End  Long  Cloth,  36 

yard*  


Price  Price  }  Price 
June  June  June 
1S63      1862      1861 


1  7} 

1  7} 

1  11 

2  0 
9  6 

II  9 

15  9 

17  3 

19  0 


B    d  s    d  s 

2    H'  1  11}  1 

2"'5  !  I'lO  1 

2    6jj  1  lOi  1 


2  10 
2  11 
12  9 
16    6 


22     6    17    3 


2  S}!  1 

2  3 

9  9 

12  0 


6    IS    9 

0  120    3 


22     0  [17    3 


Price 
June 
1860 


0  11} 

5  7}l 

6  i 


S    6     9    4} 
9    7}  10    0 


II    0 
8    4} 


lOJ 


.BRADroRD. — Business  in  wool  is  quieter,  and  our  market  is 
comparatively  flat.  The  upward  tendency  in  price  is  also 
checked.  Yarns — Spinners  are  very  busy  with  contracts  recently 
entered  into,  but  are  taking  very  few  new  orders.  The  operations 
of  both  home  and  foreign  buyers  are  characterised  by  caution. 
A  like  cautious  policy  is  observable  in  piece  goods. 

HuDDERsplELD. — Business  has  been  chiefly  confined  to  low 
goods,  together  with  black  doeskins,  woollen  cordf,  and  middle- 
priced  fancy  trouserings.  There  has  not  been  much  doing  in 
better  class  fancy  goods.  Manufacturers  continue  to  buy  fretly 
from  the  new  wools  in  the  hands  of  local  staplers. 

Leeds. — The  markets  in  the  cloth  halls  have  not  been  cliarac- 
teriscd  by  much  activity,  the  attendance  of  buyers  being  rather 
limited,  and  their  operations  not  being  extensive  iu  any  particular 
kind  of  goods.  Plain  cloths  of  good  make  are  in  fair  demand, 
and  thick  goods  for  Canada  and  the  United  States  are  moving  off, 
so  that  there  is  littie  or  no  accommodation  going  on  either  in  the 
halls  or  in  the  bonds  of  the  manufacturers. 

KoCilD.ALE. — Both  in  the  plain  and  fancy  department  sales  were 
effected  without  difiicultv,  and  to  a  fair  extent.  There  was  more 
inquiry  for  the  superior  kinds  of  Yorkshire  goods,  which  tijtoh  ex- 
treme prices,  but  woollens  of  a  lower  class  are  rather  a  dru"  in 
the  market,  and  prices  are  by  no  means  firm. 


CORN. 


AMERICAN  GRAIN  AND  FLOUR  MARKETS. 

New  York,  June  17. — Full  average  supplies  of  flour  have  come 
to  hand,  and  in  the  absence  of  any  extensive  export  demand,  the 
flour  trade  has  ruled  heavy,  on  easier  terms.  In  wheat,  a  fair 
business  has  been  transactea  at  about  previous  rates.  The  market 
for  corn  has  been  tolerably  active  at  full  currencies.  The  followmg 
are  the  prices  current :— Flour — State,  superfine  brands,  $5.70 
to  $6.10;  State,  extra  brands,  $6.35  to  $6.50;  State,  choice 
brands,  $6.55  to  $6.75  ;  Ohio,  common  brands,  $7  to  $7.15  ; 
Ohio,  fancy  brands,  $7.20  to  $7.25  ;  Ohio,  good  and  choice  extra 
brands,  $7.30  to  $8.75  ;  Michigan,  Indiana,  Wisconsin,  &o., 
$5.70  to  $6.85;  Genesee,  extra  brands,  $6-80  to  $9.60;  Missouri, 
$8.40  to  $12 ;  Canada,  common,  $6.40  to  $6.75 ;  Canada, 
good  to  choice  extra,  $6.80  to  $8.60  per  barrel.  Wheat — Winter 
red  Western,  $1.65;  white  Michigan,  $1.87^.  Corn— New,  mixed, 
Western,  85c  to  88c  ;  white,  ditto,  90j  to  95c  per  bushel. 
Exports  of  Grain,  it,  from  New  York  ironi  June  1  to  June  13. 

1805.  1864. 

Hour   bbls        41,291    101,184 

Wheat bush        26,410    1,121,665 

Cora 61,118    4,164 

Freights. 

To  London.  To  LiverpooL 

8d         sd  sd         8d 

Flour  perbbl    1    7}  to  1    9      1    0   to   0    0 

Wheat per  bush    0    5}        0    0      0  0    0 

Coru 0    5}        0    0      0    3|       0    0 


LONDON    MARKETS. 

STATE  OF  THE  CORN  TRADE  FOR  THE  WEBK. 
Mask  Lane,  Fbidat  Evening. 
The  arrivals  of  English  wheat  up  to  our  marKet,  this  week, 
coastwise  and  by  land  carriage,  have  been  very  limited,  but  in 
full  average  condition.  The  show  of  samples  having  been  small, 
factors  have  been  very  firm  in  their  demands,  and,  in  some  in- 
stances, prices  have   advanced  Is  per  quarter.     The  imports  of 
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fore'gn  wheat  have  been  only  moderate.  Really  fine  parcels  have 
produced  Is  per  quarter  more  money.  In  the  value  of  other 
kinds,  no  quotable  change  has  taken  place.  The  few  parcels  of 
barley  on  offer  have  been  taken  off  at  Is  per  quarter  above  Ijst 
week's  currency.  There  has  been  an  improved  demand  for  malt. 
In  prices,  however,  very  Utile  change  ha"  taken  place.  The  oat 
trade  has  been  somewhat  active,  ut  la  to  1»  6d  per  quarter  more 
moniy.  The  imports  of  oa'8  from  the  continent  have  been  mode- 
rately extensive.  The  few  beans  on  oHer  have  been  disposed  of 
at  very  full  prices.  The  sale  for  peas  has  ruled  fteady,  at  late 
rates.  The  demand  for  flour  has  improved,  aud  the  quotations 
have  had  an  upward  tendency. 

The  crops  generally  continue  to  progress  steadily,  and  the  fine 
rains  of  the  present  week  have  had  a  most  beneficial  effect  up m 
them.  In  the  neighbourhood  of  London  nearly  tie  wbole  of  ihe 
crop  of  Lay  has  been  secured  in  iii  e  condition  ;  but  the  pastures 
are  now  very  bare  of  grass. 

The  continentnl  markets  have  been  very  fine  for  wheat  on  rather 
higher  terms.  All  spnnif  corn  has  continued  very  fiim  in  price. 
The  value  of  both  wLeit  aud  flour  in  America  still  rults  very 
high. 

In  Scotland,  wheat,  barley,  and  oats  have  producd  rather  more 
money,  with  a  steady  inquiry.  Harvest-work  is  expected  to  be 
comm  need  much  earlier  than  usual.  The  potato  crop  is  looking 
splendid. 

The  Irish  markets  have  been  firm  for  most  kinds  of  produce, 
and  prices  huve  favoured  holders. 

The  small  supply  or  English  wheat  on  fale  at  !Mark  lane,  to-day, 
was  taken  off  ut  the  prices  of  Monday,  and  the  market  presented 
a  steady  appeaiance.  In  foreign  wheat,  a  moderate  business  was 
transacted,  and  prices  ruled  firm.  Barley  sold  steadily  at  full 
currencies ;  but  in  the  trad-,  for  oats  there  was  much  Itss  activity, 
and  prices  had  a  drooping  tendency.  Beans  nnd  peas  ruled  firm, 
at  full  currencies.  Flour  was  in  fair  demand,  at  quite  prev  ous 
rates. 

Mr  Georpe  Dornbu»oh  reports  the  arival  off  coast  of  43  cargoes 
of  grain,  chit  Hy  w  heat,  maize,  and  barley.  On  the  whole,  a 
steady  business  has  been  transacted  in  floaiinij  cargoes,  at  lull 
prices.     Cotton  has  realised  71  5s  to  71  12s  6d  p  r  ton. 

The  London  aveiages  announced  this  day  are  : — 

qrg         8     d 

Wheat 3630  at  43  11 

Barley « 

Oat» _ 175       25    3 

Ship  Abrivals  this  Week, 
Wheat.         Barley.  Malt, 

qrs  qrs 

English  &  Scotch 
IrUh  

Foreign 


qrs 

low 


qrs 
IISO 


Oats. 

qrs 

50 

,    1470 

4-2140 


Flour, 
ftaclu 
1480 


•I 


COLONIAL  AND  FOKKIGN   FRODOCE  MARKETS. 
TRANSACTIONS  OK  THE   WEKK. 
For  KfiPOBT  of  this  dat's  Markets  ske  '*  Postscript  " 

MiNciNQ  Lane,  Feidat  Morni.no. 

ScOAK. — The  trade  has  latterly  shown  more  disposition  to  buy,  and  a 
fair  extent  of  business  has  leeu  done  at  firm  rates ;  many  holders  re- 
fuse to  sell  unless  at  advanced  prices.  The  transactions  in  West  ludia 
have  been  large,  the  purchases  of  the  three  days,  ending  yesterday, 
being  2,032  casks,  including,  by  auction,  Barbadoos  at  30s  to 
35b  Gd,  aud  crystallised  Berbice  at  32s  Od  to  403  Od  per  cwt.  Some 
inquiry  has  been  experienced  for  floating  cargoes  for  the  Continent. 
The  dolivcrioa  last  week  were  4,82(5  tons,  against  4,216  tons  in  18()4. 

Mtturit'ms. — Only  about  1,000  bags  brown  sirops  have  been  disposed 
of  at  2'Js  Gd  to  30h  (id  per  cwt. 

Be.mjdI. — At  auction,  2,900  bags  mostly  found  buyers  ;  soft  brown 
Khaur  realising  2.")8  to  258  Od  •  some  Gurpattah  date  was  bought  in  at 
323  Gd  to  34b  Od  per  cwt.  Privately,  a  few  lots  of  the  latter  description 
have  brought  33s  'M  per  cwt. 

Foreiyn. — On  the  spot  the  transactions  have  been  limited  to  120 
casks  Cuba,  at  30b  3d.  Afloat  numerous  cargoes  have  been  taken  off, 
the  sales  amounting  to  ten  cargoes :  1  Havana,  No.  12^,  at  2o3  Od,  for  the 
United  Kingdom ;  o  Cuba  muscovada,  at  21s  Gd  to  223,  for  the  United 
Kingdom  ;  two  ditto  at  2l3  9d  and  22s  3d  for  France  ;  and  two  brown 
Brazil,  at  20s  Gd,  the  United  Kingdom. 

Refined  is  still  rather  difficult  to  sell,  and  for  stoved  goods  prices  are 
again  lower,  common  qurdity  having  sold  at  42s  Gd  per  cwt. 

Molasses. — About  350  casks  West  India  have  found  buyers  at  15s  to 
IGs,  being  previous  rates, 

Rum  is  without  alteration.  350  casks  West  India  sold  :  Leewards  at 
Is  O^d,  Domerara  Is  7d,  and  Jamaica  Ss  9d ;  also  a  few  casks  Penang  at 
Is  Sjd  per  gallon. 

Coffee. — Supplies  in  importers'  hands  being  nearly  exhausted,  the 
public  sales  this  week  have  been  light ;  the  tone  of  the  market  is  still 
very  firm,  and  full  quotations  have  been  realised  for  the  small  parcels 
offered.  A  few  lots  of  plantation  Ceylon  in  auction  brought  84s  for 
middling  ;  220  casks  H'M  bags  native  have  realised  G7s  Gd  to  G9s  for 
good  ordinary  small  to  ime  ordinary,  and  TOs  Gd  for  fine  bold.  80  bales 
mixed  Alexandria  Mocha  sold  at  928  6d  to  938  Gd,  and  3,457  baga  Costa 
Rica  at  753  Gd  to  848  for  fine  ordinary  to  fine. 

CocoA. — Trinidad  continues  to  meet  a  steady  sale,  other  descriptions 
remain  dull.  Of  \^rm  bags  Trinidad  in  publii  sale,  the  bulk  was  dis- 
posed of  at  oGa  to  848  Gd  for  oidinai-y  gi-ey  to  fine  red ;  superior,  106s. 
idi  bags  Grenada  part  sold  at  048  for  fine.  35  bags  Surinam  imd  31 
bags  Uomiuica  were  bought  in. 

^"'f"77?il"i'""  "™  *""  q"'"t-  On  *<>  spot  the  sales  have  not  ex- 
ceeded 7,000  bags,  principally  soft  grain,  at  98  to  Usi'd;  a  Uttle  good  old 

*  ,'If  ^"P^  ,  .P*^'"  "■•■'•  ''»'■  "'••■'^''1'  a  cargo  of  Rangoon  is  reiwrtcd 
8t  10s  9d  for  the  Continent,  or  lis  Gd  for  the  United  Kingdom. 


IHPOBTS  and  Dkuvkbies  ot  Kick  to  June  34,  with  Stocks  on  hand 

IRB.',.  1H64.  1863.  18«2. 

ImporU - .tona    !:iO07     ...    26359    ...    20311     ...    398J4 

DeilTerlea 3.Vi(ii;    ...    S7i77    ...    39102    ...    2R412 

SuKli 2«!Hi^     ...     3i021    ...    Uni     ...    4130tl 

Tea. — The  only  feature  to  notice  is  the  public  sales  of  Indinu  growth, 
which  went  off  with  good  spirit  at  extreme  rates.  In  China  sorts  there 
is  scarcely  anything  passing. 

Spices. — The  market  for  all  descriptions  is  inactive.  210  bags  pimento 
sold  rather  cheaper  at  2|d  to  2|d  for  common  to  good  middhng.  Black 
pepper  sells  slowly :  500  bags  Penang  have  sold  at  3d,  and  500  bags 
Singapore  at  3^d  to  S^d  per  lb.  White  is  a  shade  cheaper  :  501  bags 
common  dingy  Penang  sold  at  5d  to  G^d;  50  bags  Singapore  were 
bought  in  at  5Jd.  250  bags  good  Zanzibar  cloves  have  sold  at 
3;J(1,  being  easier.  181  bales  Jamaica  ginger  realised  61s  to  978 ;  193 
bags  African  were  bought  in  at  38s  ;  250  bags  Bengal  are  reported 
at  243  Gd. 

Saltpetre. — Voiy  flat,  nnd  no  sales  have  occurred. 

jMfouTs  and  Dkliveuiks  of  Saltpetre  to  June  24,  with  Stocks  on  hand. 
I8(i5  1864  ]8e;!  18M 

Importa    tona      SSOS    ...      ;7!il    ...      9311    ...      8S21 

Deliveries bior,    ...      6af>5    ...      C9BI    ...      8843 

Stocli     S2  0     ...      8(j84    ...      61S9     ...      2811 

Gums. — A  few  lots  of  ordinary  auimi  have  realised  !>/;  413  boxes 
Singapore  copal  were  held  at  358 ;  and  355  cases  Manilla  at  34s  to'  378 
per  cwt. 

Shellac. — ^About  450  chests  have  been  offered,  but  only  a  portion 
sold :  reddish  orange,  4/  7s  Gd  ;  lemony  orange,  5^  5s  to  :>l  7s  Gd. 

Gamdieh. — A  parcel  of  400  bales  bides  common  <iuality,  in  public 
sale,  was  bought  in  at  228  j;er  cwt. 

Rhubarb. — 100  boxes  China  sold :  flat,  3s  2d  to  48  lOd  ;  round,  Ss  Id 
4s  9d  iier  lb. 

Oils.— Olive  is  firm  .it  49/  to  49/  10s,  for  Mogadore;  51/  for  Seville, 
and  54/  for  Gallipoli.  Palm  is  scarce,  and  has  risen  to  373  Od.  Tran- 
actiouB  in  cocoa-nut  have  been  limited  to  a  small  parcel.  Cochin  at 
448  Gd.  Linseed  dull  at  333  3d  to  333  Od.  Rape  sells  readily  at  423  to 
42s  Od  for  brown,  and  458  to  4Gs  Gd  for  refined. 

Tallow. — Market  fii-m,  at  4  Is  9d  ontfie  spot.  The  principal  feature 
has  been  the  large  business  done  for  the  last  three  months'  delivery, 
about  2,000  tons  liaving  changed  hands  at  43s  per  cwt. 

I'ARTICCLABS  OF  XALl.ow. — Monday,  June  19,  1865, 


Steele  this  I'ay  

Delivereii  last  week 

Ditto  from  1st  June 

Arrival  las-.  wet-Ic , 

Ditto  from  1st  June    

I'rice  of  Y.C 4/8  Od 

Piieeof  Town 47 


POSTSCRIPT.  Fbtoat  Evenisq, 

SnOAB. — The  market  closes  firmly,  at  previous  rates.  840  casks 
West  India  were  8  Did  to-day,  making  the  week's  transactions  3,472 
casks.  2,775  bags  Mauritius,  in  auction,  realised  35s  to  38s  (id  for  low 
to  fine  semi-grainy.  Privately,  500  tons  muscovado  Manilla,  on  the 
spot,  at  268  6d,  and  4,000  bags  clayed,  at  29s  6d  to  303  per  cwt.  Afloat 
a  cargo  of  Cuba  has  sold  for  France  at  223  3d ;  two  of  brown  Maroim 
at  2 Is,  two  of  Cuba  at  21s  9d,  one  of  grainy  Havana  .at  25s,  for  the 
United  Kingdom  ;  and  one  of  Porto  Rico  at  23s  for  a  near  port. 

Coffee. — A  floating  cargo  of  St  Domingo  has  been  tiiken  for  a  near 
port  at  638  (kl,  insured  free  of  10  per  cent. 

Cocoa.— 280  bags  Trinidad  brought  55s  6d  to  91s  Gd.  280  bags  St 
Lucia  were  withdrawn  at  4l8  Gd  per  cwt. 

Pimento  is  rather  cheaper  :  580  bags  piirt  sold  at  2|d  to  2^1  per  lb. 

Nutmegs. — 02  cases  Penang  went  at  lid  to  23  3d  for  small  to  fine 
bold. 

Shellac. — 237  chests  sold  at  5s  to  10s  decline  ;  orange  4/  Ijs  to 
5/  2s  Gd  ;  garnet,  828  to  87s  ;  and  blood  button,  63s  to  97s  per  cwt. 

Rice. — 2,500  bags  soft  grain  at  9s  9d  to  9s  lOjd  per  cwt. 

T^VLLOW. — Petersburg  on  the  spot  41s  9d,  and  last  thiee  months'  deli- 
very, 4l8  9d  to  433  ]ier  cwt.  720  casks  Australian  in  public  sale  sold 
at  428  for  sheep,  and  39s  6d  to  40s  for  beef. 


186i. 

1863. 

1S64. 

18t5. 

ea-lw8. 

caslts. 

casks. 

caakg. 

3.5,349     . 

..     i6,812    . 

..     41,611     . 

.     30,857 

1,146     . 

737     . 

..       1,199     . 

.       1,180 

6,298     . 

..       2,972     . 

..      3,603     . 

.      4,174 

358    . 

119     . 

872     . 

284 

2,5»2     , 

.       2,040     . 

.       2,193     . 

.       2,647 

78  Od     . 

.    4  s  Od     . 

..  41«  9d     . 

.    4U  6d 

78  3d     . 

.    43s  Od     . 

.    41s  Od    . 

.    43a  M 

ADDITIONAL  NOTICES. 

Refined  Sugar, — The  home  market  for  refined  sugar  continues  duU. 
A  moderate  business  doing.  In  Holland  there  has  been  various  sales 
made  for  forw.ord  delivery  at  riithor  better  prices. 

Dry  Fruit. — All  fruit  continues  dull.  A  slight  advance  is  obtained 
on  the  lowest  descriptions,  and  none  now  can  be  had  imder  19s.  Raisins 
are  lower. 

Seeds. — The  growing  crops  of  seed  .".re  reported  to  be  small  from  all 
quarters.  Rain,  which  was  much  wanted,  has  come  too  late ;  .lud  with 
small  stocks  our  market  is  generally  firm. 

Enoush  Wool. — A  little  easier. 

CoLOXUL  Wool. — No  change  since  close  of  s-ales. 

Flax. — Market  very  firm,  owing  to  the  crops  having  failed  to  a  great 
extent  in  Fiance  and  Belgium. 

Hemp. — Market  firm,  and  but  few  sellers  for  forward  delivery. 

Silk. — Prices  still  very  firm,  and  a  fair  business  doing,  considering 
limited  stocks. 

Tobacco. — We  have  nothing  new  to  report,  prices  remain  unaltered, 
the  cleanmce  is  only  for  small  lots  of  the  better  descriptions. 

Leather  axd  Hides. — The  leather  trade  of  the  past  week  has  shown 
very  little  activity.  The  supplies  of  fresh  goods  at  Leadenluall  on  Tues- 
day were  moderate,  but  the  attendance  of  buyers  was  small,  and  the 
transjictiona  limited.     Prices  are,  however,  generally  unaltered. 

JIetals. — The  course  of  business  continues  quiet,  witliout  any 
material  changes.  Copjicr  is  flat,  at  last  week's  quotatious.  Tin  lias 
had  attention  from  the  great  Dutch  sale  coming  off  on  the  29th,  when 
the  price  realised  for  Bauca  was  56fl,  equal  to  about  95/  per  ton  hero, 
and  this  is  rogarfed  as  too  high  for  the  present  position  of  the  article. 
Lead  and  spelter  both  quiet.  Tin  plates  in  fair  demand.  Iron  un^ 
changed. 
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Tallow. — Official  market  letter  issued  this  evening: — 

s  d 

Town  tallow  43  0 

F8t  by  ditto    2  11 

Yellow  Russia  43  3 

Melted  stuff  32  6 

Kongh  ditto   18  0 

Greaves 18  0 

Good  dregs 6  0 


METROPOLITAN    CATTLE  MARKET. 

Thursday,  June  29. — There  was  a  full  average  supply  of  beasts  on 
sale  in  our  markets  to-day,  yot  all  breeds  moved  off  steadily  at  quite 
Mondiiy's  currency.  The  top  figure  was  os  per  8  lbs.  Sheep — the  show 
of  which  was  good — were  in  improved  request,  at  full  prices.  The  best 
Downs  and  half-breds  sold  at  5s  lOd  per  8  lbs.  Wo  have  to  report  a 
steady  inquiry  for  lambs,  at  late  rates,  viz.,  from  fis  to  7s  4d  per  8  lbs. 
The  demand  for  calves  was  in  a  sluggish  state.  Prices,  however,  were 
supported.  In  pigs  and  milch  cows  very  little  was  doing. 
Per  8  lbs  to  sink  the  offal. 
8    d        s    d 

Coarse  and  inferior  beasts  3 

Second  quality  ditto  4 

Prime  large  oxen    4 

Prime  Scots,  Ac 4  10 

Coarse  and  inferior  sheep  4    4 

Second  finality  ditto  ......  4    8 

Prime  coarse-wooUed  do..  £    4 


LIVERPOOL     MAEKETS. 


WOOL. 

(FHOM  OUR  OWN  CORRESPONDRNT.) 

Fridat,  June  30. — Althougli  we  cannot  report  a  very  active  market, 
there  is  nevertheless  a  fair  amount  of  business  doing  at  prices  which 
show  a  hardening  tendency. 

CORN. 

(FkOM   OtJK  OWN  CORKKSPONDENT.") 

Fridat,  June  30. — The  market  moderately  attended.  Wheat  steady 
at  Id  per  cental  advance.  Flour  steady,  and  sacks  are  Gd  dearer. 
Indian  corn  dull.     Beans,  oats,  and  oatmeal  a  turn  dearer. 


6  to  3  10 

0        4    4 
6 


Prime  Southdown  sheep    5 

Large  coarse  calves  4 

Prime  small  ditto 4 

Large  hogs 3 

Small  porlcers 4 

Sncklin;]:  calves each  19 

6  i  Quarter  old  store  pigs...    20 

Lambs  68  Od  to  7s  4d. 

Head  of  stock  on  sale. 

Total  Supply — Deasts,  1,520;  cows,  140;  sheep  and  lambs,  1,1,300;  calves,  1,120  ; 

pigs,  389. 

Foreign  Supply— Beasts,  970;  cows,  — ;  sheep  andlambs,  G,800;  calves,  910;  pigs,— 


d 

8 

d 

H 

to  r, 

lu 

0 

4 

6 

8 

B 

0 

R 

4 

2 

4 

4 

8 

0 

21 

0 

0 

25 

0 

NEWGATE  AND  LEADENHALL. 
Per  8  lbs  by  the  carcass. 


d        s    d 

Inferior  beef  3    4  to  3    G 

Middling  ditto   3    8        3  10 

Prime  large  ditto; 4    0       4    2 

Prime  small  ditto 4    4       4    6 

Vcai 3  10       4  10 


Lambs,  5s  Sd  to  Cs  8d. 


Inferior  mutton 4 

Middling  ditto    4 

Prime  ditto B 

Liorgc  pork 3 

Small  pork 4 


d  s 
0  to  4 
8  6 
6  5 
8  4 
8        5 


HOP  MARKET. 
Borough,  Friday.  Juno  30. — The  plantation  accounts  are  favourable, 
and  the  hop  market  rules  quiet.  Small  supplies  of  produce,  however, 
arc  on  sale,  and  previous  quotations  are  steadily  supported.  Mid.  and 
East  Kents,  lOOs  to  190s  ;  Weald  of  Kents,  lOOs  to  loOs  ;  Sussex,  100s 
to  1403 ;  Yearlings,  100s  to  130s  per  cwt. 


HAY  MARKETS. 
Thuksdat,  June  30. — Very   moderate   supplies  arc  on  sale,  and  the 
trade  rules  firm,  ou  rather  higher  terms.     New  meadow  hay,    il  to  5/ 

per  load. 

Per  load  of  36  trusses. 

Smithtleid.  Cumberl.ind.  "WhitechapeL 

s           s  s          s  s           s 

Meadow  hay  90  to  110  ...    90  to  115  ...    90  to  110 

CloTtr  110  to  135  ...  115  to  140  ...  110  to  135 

Straw    26  to    30  ...    28  to    34  ...    26  to    30 


JCOAL  MARKET. 
Frtoay,  June  30. — Wallsend  : — South  Hetton  ITs  9d — TunsttiU  15s  9d 
— Basting's  Hartley  IGs  Gd — Holywell  Main  IGs  Gd.     Ships  at  market, 
19  ;  sold,  4  ;  gas  contracts,  &c.,  14 — 18  ;  unsold,  1 ;  ships  at  sea,  30. 


GAZETTE  OF  LAST  NIGHT. 
BANKRUPTS. 
C.  Dodd,  Oxford,  builder— F.  Earle,  Stratford— W.  F.  Wells,  Peckham 
— R.  Muir,  Islington — M.  Martelly,  Gower  street — J.  Hurst,  Hampstead 
road — J.  Ryley,  Sheerness — E.  M.  Piddelle,  Crawford  street,  liidies' 
outfitter — H.  J.  Cooper,  Uxbridgo.  linen  draper — A.  Fresco,  Gilbert 
street,  dentist — G.  J.  Palmer,  Southtown,  agent — S.  T.  Jones,  Barbican, 
packing  case  maker — R.  Gale,  Devonshire-road,  b.aker — T.  Cradduck, 
Dover  S.  Cradduck,  Dover — R.  Stevenson,  Pentonvillc — S.  F.  Griffin, 
Basinghall  street,  contractor— W.  E.  Heath,  Great  Windmill  street — 
Mary  Ann  Naslr,  West  Smithfield — A.  Emery,  Kensington,  licensed 
victualler — N.  Mathews,  Framingham — G.  Pollard,  Footscray,  envelope 
maker  —George  Linden,  Backhill,  bookbinder — W.  H.  Osbom,  White 
Hart  street,  meat  salesman — W.  Toll,  Luton,  carpenter — J.  Young, 
Hampstead  road,  shoe  manufacturer — C.  Finemor,  Clerkeuwell,  dealer 
in  marine  stores — 0.  Browton,  Rickmansworth,  collector  of  coal  dues — 
J.  H.  Fiedler,  Wathng  street,  carpet  bag  manufacturer — T.  Spiller, 
Ealing,  painter — T.  Simmons,  Whitstable,  ironmonger — W.  Whitehead, 
Rugely,  tailor — R.  Hansard,  the  elder,  Thorp  on  the  Hill,  cordwainer 
— C.  Cooper,  St  Briavil's,  Colonel — J.  Willmett,  Padstow — R.  Clatworthy, 
Plymoutli,  porter  merchant — H.  H.  Pidgeon,  Great  Torrington,  merchant 
— G.  Blackburn  and  J.  Blackburn,  Gomorsal,  cloth  manufacturers — L. 
Cannon,  Idle,  draper — J.  Phillip,  Shipton,  tailor — R.  Radcliffe,  Brad- 
ford, woolstapler— J.  Ka}'e,  EUand,  woollen  manufacturer — G.  Cooper, 
Sheffield,  tinner — A.  Jones,  Oxton,  builder— J.  Hunter,  Burscough,  boat 
builder — W.  J.  Buckingham,  Salford,  confectioner — D.  W.  Sherwood, 
Stockton-on-Tees,  ironmonger — P.  G.  Price,  Birmingham — W.  H.  Rann, 
Birmingham — G.  Butler,  Stapleford,  farmer — C.  Viokers,  Ryecroft,  cattle 
dealer — W.  Smathers,  Chester — G.  Weaver,  Minchinhamptou — T.  G. 
Daycock,  Portsea,  cork  manufacturer — R.  L.  Latham,  West  Haddlesev, 
grocer — R.  Thomas,  Bangor,  sawyer — J,  Bishop,  Yetminster,  blacksmith 
— D.  Lynon,  Maesgwillin,  farmer — J.  Thompson,  Croghn,  labourer — M. 
S.  Stewart  Burney,  Saltash — John  Cook,  Trench,  farm  bailiff — 
W.  Judd,  Crewe,  licensed  victualler — J.  Harper,  Oxford,  milkman — 
E.  Woodward,  Garsington,  shoemaker — J.  Walton,  Oxford,  market 
gardener — J.  Parker,  Sheffield,  beerhotise  keeper — J.  Howarth,  Salford 
— J.  Chambers,  stationer,  G.ateshead — J.  Wealleans,  Newcastle-upon- 
Tyne,  fish  hawker — W.  Glover,  Stanley,  farmer — C.  Taylor,  Bath,  car- 
penter— T.  Wolland,  Bacup,  corn  dealer — F.  Caddie,  Bristol,  plumber — 
W.  Crocker,  Bristol,  tin-plate  worker — T.  Galley,  Bristol,  ironmonger — 
J.  Evans,  Timsbury — J,  Wilson,  Kendal,  cabinet  maker — A.  Levy, 
Cardiff,  draper — W.  Williams,  CardiiT,  sail  maker — C.  Richardson,  Oak  ■ 
ham,  watchmaker — J.  H.  Uppill,  Brighton,  house  agent — W".  H.  Bagonot, 
Livorpool,  professor  of  languages — W.  H.  Benbow,  Liverpool,  con- 
tractor. 


®ntcial    UziHuzn    ^ra^c    Uctuvn»* 


Amount 
expended 
per  last 
Report, 


£ 

1,690,697 

490,000 

4,063,650 

10,476,750 

1,918,894 

1,100,000 

22,000.000 

16,174,683 

22,309,600 

ll.eOO.O'  0 

16,903,830 

l,7f8,671 

4,694,150 

45,O0O,nO0 

6,074,001 

20,430,917 

61,751,920 

2,168,261 

12,979,735 

15.264  466 

4,443.602 

794,244 

13,330,141 

688,716 

2,369,447 

24,470,556 

3,025,670 

967,141 

15,969,662 


81,816,030 


2,368,665 
6.5:16,080 
2,686,604 
3,.')  26. 976 
17,672,300 
2,8O0,CO0 
1,5")1.10S 
1,J75.947 
1,305,161 


Averane 

cost 
per  mile. 

£ 
13,431 
18,214 
88,368 
37,219 
10,372 
17,460 
20,000 
14,821 
83.740 
20,000 
41,841 
17.086 
14,713 
37,.344 
14,707 
50,097 
40.6-53 
377,088 
48,4^32 
31,162 
61,717 
17,6-00 
64,96-' 
21,(125 
692,362 
86,909 
13,834 
13,4  !2 
25,907 


28,92S< 


263,134 
21,795 
23,775 
26,558 
6.5,981 
85,.5O0 
26,916 
l;l,ii41 
16,993 


Dividend  per  cent. 


Year  1863. 


£  t 
4  0 
9  10 
4  10 
6  16 


4     0     0 
8     0    0 


1  17  6 
6  0  0 
6  10  0 
6  0  0 
4    7  6 

2  10  0 
0  15  0 

4  10  0 

5  2  6 

3  16  0 

5  0  0 

6  0  0 


First  half    Second  half 
1864.  1864. 


£    a 

1  10 
4  15 

2  6 

3  6 

2  "(I 
2  10 

0  12 
2  10 
2  15 
2  10 
2  6 

1  10 


6  0 

0  15 

8  10 
6  0 
6  7 
4  10 
4  10 

1  10 
4  17 
4  0 

2  8 

6  12 

7  ir. 

6  10 

3  16 
6  0 

0  18 
6  3 

1  7 

9  10 

8  0 
1  0 


2  17  6 

2  17  6 

1  16  8 

2  10  0 
2  6  0 


3  0 

1  7 
6  0 

2  16 

3  10 
2  0 
2  10 

1  0 

2  18 

2  7 

1  11 

3  10  0 

4  0 
3  0 

2  0 

3  2 
0  12 
2  2 
0  16  3 
6  0  0 
2  5  0 
0  6  0 


£  s  d 

2  0  0 

4  15  0 

2  15  0 

3  12  6 

2  "6  0 

2  10  0 

1  "J  0 

2  10  0 

4  7  6 


2  6  0 

1  12  6 
10  0 

3  0  0 
S  10  0 

2  13 

3  0  0 
2  16  0 


8  0 

1  5 

8  10 

10 


3 

1  0 

2  10 

1  2 

3  2 

2  17 

1  IS 

4  0 

4  10 

3  0 

2  8 

3  12 

0  17 
2  17 

1  12 

5  0 

2  6 
0  10 


NftmeofRaltvaji 


Belfast  and  Northern  Counties  ... 

Blyth  and  Tyne      

Bristol  and  Exeter 

Caledonian 

Detroit  and  Milwaukee     

Dublin  and  Drogbuda      

iilast  Indian 

Grand  Trunk  of  Canada 

Great  Eastern         

Great  Indian  Peninsula 

Great  Norttiern      

Great  Nortli  of  Scotland 

Great  Southern  &  Western  (Irish; 

Great  Western        , 

Great  Western  of  Canada 

Lancashire  and  Yorkshire...        ., 

Condon   &  Ncrlh-Western,  kc, .. 

London  and  Blackwall 

London,  Brighton  &  South  Coast 

London  and  Soutli- Western 

London,  (Jliatham,  and  Dover 

London,  Tilbury,  and  Southend 

Vianches.,  SNetlld,  &,  Liucolnshire 

Maryport  and  Carlisle 

Metropolitan  

Midland       

Midland  Gt  Western  (Irish) 

Monklands 

North  British  &  Edinburgh  ftOlas. 

Sorth-Eaf'tern— lierwick  ...  I 

Do.  York 

Do.  Leeds ...        ...        ...         ' 

Do.  Cailisle         I 

Do,  Stockton  and  Darlington  J 

.'4orth  London 

yorth  Stallordshire  

Scottish  Central     

icottish  lloith-lirtstern 

Suutb-Easteru        ..         ,.         .. 
jotith  Devon  ..        ». 

faff  Vale 

Ulster 

Waterford  and  Limerick  „, 


1864 
June  23 
17 
25 
25 
1 
26 
23 


Weak 

ending. 


Passengers, 
parcels,  &c. 


Uarchandisi 
minerals, 
cattle,  kc. 


£      8  d 

1116  1  6 
659  0  0 
4889  6  7 
7168  11  10 


£       8  d 

946  14  6 

1592  0  0 

2391  1  4 

:3(]12  18  11 


Apr, 

June 

26 

Apr.  23 

June  25 
17 
23 
26 
9 
25 
26 
25 
24 
25 
IS 
18 
25 
11 
25 
25 
23 
24 


1314  3  1 


69 i2  0  3 
40094  6  1 


.3506  6  3 
34223  13  C 


20'.49  0  0 

64354  0  0 

1873  0  0 

17716  0  0 


6317  0  0 

1825  0  0 

04V5  0  0 

402  0  0 


3636  0  7 


25  10564  0  0 


25  2494  19  6 


0  0 

0  4 


1452  0  n 
700  0  0 


658  6  11 


24498  0  0 

57143  0  0 

240  0  0 

4612  0  0 


861  0  0 

367  0  0 

13226  0  0 

1014  0  0 


5621  0  0 
1498  14  11 


987  0  0 
60t  0  0 


65117  0  0 


3547  18 
9153  0 
6796  17 
6474  0 
24B08  n 
4434  16 
5617  0 
2439  0 
13j4  0 


dame 
week 
1864 

£ 

1760 

2060 

7319 

19559 

4685 

1826 

23359 

23359 

33190 

14549 

33004 

2998 

9123 

73220 

10-64 

43015 

117700 

2079 

21414 

26776 

6491 

212  ■. 

18749 

1567 

2231 

47410 

6311 

1832 

21756 


3382 
8263 
688S 
5221 
23603 
3968 
60110 
2416 
1287 


[Tame 

per 
mile 

per 
week. 

£ 
29 
77 
60 
71 
32 
26 
29 
17 
49 
36 
90 
29 
26 
68 
t>S 

111 

95 
367 

81 

62 

93 

48 

81 

61 
783 

74 

20 

22 

36 


S93 
35 
61 
39 
80 
55 
9S 
23 
17 


(.8SJ 

6911 

404 

100 

.187i 

1280 
345 
403 

1273J 

»t 

272 
490i 

72i 

45 
242i 

23 

3} 

663} 

260{ 

71J 
625i 


113} 

138 

308 

Wi 
77 


99i 
28 
1211 
281J 
189 
75 

1065 

1,335 
663 
653 
?66 
100 
387i 

1236 
M6 
403 

12621 

5| 
267i 
454t 
721 
45 
242i 
28 

H 

641 

2605 

71| 

683i 


9 
263 
1131 
138 
316 

75J 

17 
10.5i 

77 


798 
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'COMMERCIAL    T I  M  E  S  hides-o.  ana  cow,  pib    ,  d 

J.      L.      ]y.         ti                                   B.  A.andM.Vld.drJ     0    Si 
weekly  Price  Current.  '--  •-  ■■ ■•■    -    "' 


fVTna  prices  in  the  (oIlowInK  llstar 
oaremllj  revised  every  Friday  afternoon 
b/ an  eminent  tioase  in  each  department' 

LOKDON,  Fkidat  Etimiko. 

Add  6  per  cent,  to    duties  on    peppei 

and  to>kcco,  and  i  per  cent,  on  vrines 

d 
0 
0 
0 
0 


d 

s 

0 

0 

0 

2!) 

0 

0 

0 

3S 

0  100 

0 

82 

0 

59 

0  t08 

0 

8S 

0 

80 

0 

98 

0  107 

0 

76 

0 

C6 

n    80 

0  85 
0  102 
0 


alios  taty  free  a 

first  sort  I'ot,  U.S.p  cwt    0 

Montreal 28 

First  sort  Pearl,  U.S. 0 

irontraal _...~  31 

JOOoa  dntjr  Id  per  lb 

West  India per  cwt  HO 

Guayaquil  _ 70 

Brazil „ _._  37 

Moffee  anty  3d  per  lb 
Jamaica,  Rood  middlinR 

to  fine   per  cwt  89 

flne  01  d  to  mid ...  7C 

4ocha,  'jnKarbJed -  60 

garbled,  com.  to  good  82 

garbled,  fine  ~100 

Joylon,native,ord  to  fine  67 

ordinary  .«., 61 

plantation,     ordinary 

to  fine  ord 72 

fine  flno  ord.  to  mid   81 
good  mid.  to  fine...._  86 

Java . -  60 

8ingapore,ord  to  goodord  54 
Snmatra  and  Padang  ...  54 
Madras  and  Telli/lienT  65 
Malabar  and  Mysore... ».  68 

St  Domingo 60 

Bratll,  washed  —  71 

good  and  fine  ord 64 

common  to  real  ord  ...  52 

Costa  Rica «...  65 

Havana  and  Cnba 64 

Porto  KIco  &  La  Gnayra  65    « 
Orugs  and  Dyes  dnty  free 
Aloes,  )iarbadoes...pcwt  60    0  300 

Algol,  Uo'.OKna 90    0    95 

Bark.PeruviiiH,  pale.p  lb    1    3      2 

Quercitron per  cwt    6    6      9 

Camphor,  unrefined 115    0 

Caatol  oil,  good  pale  p  lb    0    6 
Saffron 30    0 

GOOHIMEAL 

Teneriffo  ._._„.per  lb    2  11 

Mexican  ....„.—.....—    3    0 

Lao  Dti— good  to  fine.    1  11 

TOaHERlO 

Bengal  ...._...per  ewt  26    0 

Madras   _..._ _  18    6 

China  ^ 27    0 

Tnai  Japohica,  Catcli  24    6 

Gambler ».-.»    0    0 

Dyewoods  duty  free      £     s 

BaaziL  Woo»  ._per  ton  60 

FnsTio,  Cnba. ».««• 

Jamaica  »».« 

LoQwooD,  Campeachy... 
Jamaica  .»»■ 

Red  SanNl>EEfl....M....« 

Sapan  Wood  .. ». 

Sf  KS — French 120 

Ifrult — Alhonds  s    d      s 

Jordan,  duty  free,newl25    0  ISO 

Barbary  sweet  62    0      0 

Bitter  48    0      0 

Cdmahts,  dnty  7s  per  cwt 

Patras,  new  ™...  20    0    26    0 

Vostizza,  new    ». 27    0    86    0 

Island,  new „ 23    0    32    0 

Gulf,  new  _ 28    0    35    0 

Fioa.  duty  78  per  cwt 
Turkey  ...  ter  cwt  d  p  34    0    70    0 

Pttiiis,  duty  7s  per  cwt 

French,  bottled ..  70 

German   20 

P>DNEs,dnty7snewd  p  20 

Raisins,  duty  7s  per  cwt 
Valencia,  new  „.««.  38 

Muscatel 35 

Smyrna.red&ChcBmo  29 
Sultana  ...._.. 38 

OaAvroEs  s 

St  Michael.  1st  quality, 

large  boz 0    0 

Do.  2nd  quality 0    0 

Valencia 27    6 

Lisbon  A  St  Ubes,  ^  cb  26    0 


Do  &  K.  Grande,  saltd    0  3} 

Brazil,  dry „    0  6} 

drysalted —  ....«    0  4J 

Drysalted  Mauritius 0  4{ 

Rio,  dry  Uio  Grande    -.0  6 

West  Coast  hides 0 


0  61 
32    0 

3  9 
8  8 
2     1 


0     0 

22     0 

32     0 

25     6 

0     0 

£      s 

70     0 

9  10 

6  10 

10  10 

3  15 

5    0 

15     5 

4«  «d    71  Od 

d 

0 

0 


8  10 
5  10 
8  0 
8  10 
4  12 
7  10 


0  130 
0  0 
0    23 

0  46 
0  lie 

0  3.'! 
0  43 
d      » 


0 

0 

30 

28 


..~  per  box  10    6    1^ 


SlcUy. 
Lemowi 

Messina per  case  30  0 

Barcelona  nuts.,.per  bag  30  0 

Spanish  nuts p  br   42  0 

Brazil  nuts 35  0 

Cohcr  nuts per  100  16  0 

riax  duty  free                   £  • 

Riga  K  .per  ton    0  0 

—    W  F  P  K 68  0 

St  Petersburg,  12-hcad...  38  0 

—             9-head      34  0 

Egyptian,  govt  dressed      fiO  0 

—       native  ditto       20  0 

Retnp  duty  free 

StPtrsbg.clean,  per  ton  27  0 

ootshot    ..._ _...  26  0 

balf-clean „  25  0 

Rlgu,  Rhino   __  86  0 

ManilK   .,.._ 26  10 

Fast  Indian  Sunn....^^^  14  o 

China  graas o  0 

''3to 10  10 

rejections 9  6 

cuttings   „    0  5 

Coii^-Yarn,  good  *  fine  48  0 

ord  to  fair 30  0 

fibre  19  0 

rope  „ „„..„  so  0 

junk 0  0 


29 

0 

0 

0 
48 
23 

0 
23 
10 

6  10 
72  0 
45  0 
30  0 
32     0 

0    0 


0  Hi 

1  4 
1  2 
1  4 
0  Hi 

0  llj 

1  8 
1  7 
1     2 

0  Hi 

1  0 
0  10 


Cape,  salted  o 

Australian  „     0 

NewVork.. o 

East  India  ...„„_„_    o 

Kips,  ilussia  „.  .._    0 

S  America  Horse,  p  hide    5 
Indigo  duty  free 

Bengal per  lb    1 

Onde   .~ -™.«    2 

Madras   ,...«.«.......,..„    i 

KnrpaU  , j 

Manilla _._„.     i 

Leather  per  ib 

Crop  hides....-  30  to  45  lb 

do       50       65 

English    Butts  16       24 

do  28        36 

Foreign    Bntta  16      25 

do  28       86 

Calf  Sltins.. 28      35 

do  40       60 

do  80     100 

Dressing  Hides „_ 

Shave'i       do    „ 

Horw)  Hides,  English... 

do     Spanish,  per  hide    6    6 
Klpa,  Petersburg,  per  lb    1    2 

do    East  India  „    0    7 

Metala — Coppeb  per  ton    £    s 
Sheating,  bolts,  »c....  91    o 

Bottoms «...  96    0 

Old  _  80    0 

Tough  cake    86    o 

Best  select „  88    0 

Ikos,  per  ton  £    , 

Bars,  Sec,  British....-    7  ]o 

Nail  rods.- .-»..-    8  10 

Hoops — - „    9  10 

Sheets...  ..-,- ^    9  10 

Pig.  No.  1,  Wales -    3    0 

Bars     ,..-...-.     7    5 

Raits —.-...    7    0 

Pig,  No  1,  Clyde  2  14 

Swedish 12  10 

tiAD,  perton— Eng.plg  19    0 

sheet    ...„-, 20  10 

red  lead 21    0 

white  do-..-.-..-  27    0 

patent  shot— 22  10 

Spanisnpig    _  is  10 

Steel,  Swedisbin  kegs..  14  15 
in  faggots  „.-._  17    0 
Spelteb,  for  per  ton—  22    6 
Tin 
English  blockf,, pton  97 

bars  in  barrels  93 

Refined  ™ --.101 

Banca -.,.,  9,1 

Straits 92 

Tin  Plates,  per  box       a 
Charcoal,  I  C_.-_.„  27 

Coke,        I  C 23 

Holasses  duty  3s  6d. 

British,  W.I per  cwt  15 

Foreign   .-.- .,  14 

East  India  -.  14 

OUs— Fish  £ 

Sperm -.  per  tun  90 

Head  matter  ....« 88 

South  Sea „-.  45 

Seal,  pale    42 

Cod 60 

East  India 30 

Olive,  Gallipoli  .„_ 54 

Sicily  61 

Palm -  per  ton  33 

Cocoa-nnt  .-.- -,.-  43 

Rapeseed,  pale  (foreign)  46 

Linseed  -.-._-. 33 

Black  Sea  — p  qr  67a  Od 

St  Petersbg  Morshank    0    0 


1  11 

2  3 
2  4 
2  4 
1  10 
1     8 


1  11 

£     8 
92 

0 
81 
87 

0 

£ 


9 

10 

10  10 
4  0 
7  10 
7  5 
2  16 
0     0 

19  10 
0     0 


22  10 


0  0 

0  0 

0  0 

0  0 

0  0 

a  d 

23  6 

24  0 

6 

0 

0 

s 

0 

0 

0 

0 

0 

30  10 

0     0 

0     0 

37  10 

44  15 

40  10 

33  10 

0.  Od 

0     0 

Do  cake  (English)  p  ton  lo;  O3  loi  5. 

Do  Foreign-.- 9  10    10  10 

Rape      do      - „    50      6  10 

Petroleum — per  tun. 
Crude  Pennsylvania  ...  20    0      0    0 

Crude  Canadian 10  10      0    0 

Refined  per  gal  28    6d    28  7d 

Provisions— Duty  free. 
Butter— Waterford  pcwil52s0dl24s  Od 

Carlow. ...-—.„_ 124    0      0    0 

Cork  4ths  new  ........101 

Limerick —-.-,112 

Friesland  fresb.,..-...li2 

American  new  — , 116 

Jersey.-.-- _—  96 

Bacon,  singed — Waterf.  71 

Hamburg    „  61 

Hams — York 80 

Irish__„....v_ 76 

Lard— Wateriord  &  Li- 
merick bladder 72    0    74 

Cork  and  Belfast  do...  0  0  0 
Firkin  and  ke.T  Irish  64  0  0 
American  &  c'anadian  0  0  0 
Cask  do  do  60    0    54 

Pork— Amer.  ACan.p.b  90    0      0 
Beef— Amer.  ,k  Can.  p  tc  98 

Cheese— Edam  - 60 

Gonda  ....-.— ..-„..,  48 

Canter — ....  18 

American    — — .—  60 

Rioe  dnty  free 
Cr.rolina    -. .-  —per  cwt  35    0    46 
Bengal,  yellow  A  white    9    0    16 

Madras    ._ ...„._     9     0     12 

Java  and  Manilla 10    0    21 

Sago  dnty  Hi  per  cwt 
Pearl .-«.— ....per  cwt  17    6    23    0 


0      0  0 

0  114  0 

0      0  0 

0       0  0 

0  110  0 

6      0  0 

0     62  0 

0    90  0 

0     90  0 


0  112 
0  62 
0  54 
0  22 
0    68 


Saltpetre.  s 

Heogal  ...rer  cwt  25 

Bombay  and  Sciiide  2() 

English,  refined -,„  29 

N'itkate  op  Soda...  .— ...  13 
Seeds 

Caraway per  cwt  .'!6 

Canary — per  qr  44 

Clover,  red  —-.per  cwi  00 

white -45 

Coriander  — — -  24 

Linseed,  foreign  per  qt  64 

English  ._ _  65 

Mustard,  br   pbnDbl2 

white   12 

Rape,  per  last  of  10  qi's  X42 
SUkdnty  free  s 

Surdah -.per  lb  29 


15  0 
45  0 
d 
0 
0 
6 
0 


2i 
5 


Cossimhuzar  --.  IS 

Gonatea  .-...-.  17 

ComcrcoUy — ,..  19 

Bealeah,  &c.  — .— ,-    0 

China,  Teatlee  —  26 

Taysasm  — -.«  18 

Canton — 0 

Thrown    , -    0 

Raws— White  Novi  .....  40 

Fossombrone —    ^ 

Bologna  —.-.-.     9 

Royals _.    0 

Trento - -    0 

Milan .._     0 

OaOANZINCS 

Piedmont,  22-24   — ...  40 

Do  24-28    40 

Milan  &Bergam, 18-22  39 

Do.  22-24  39 

Do.  24-28  39 

Do.  2S-32     0 

T»AM8— Milan,  22-24  _  38 

DC.  24-28  -  38 

BkcTiAS— Short  reel  .„    0 

Long  do  — ...—    0 

Patent  do    — .- 40 

Persians    .„- — .„  1« 

Sploes,  In  bond— Peppeb,  duty  6d 
Malabar    -.—.per  lb    0 

Eastern   - —    0 

White 0 

PiHENTO,  duty  tree 

mid  and  good  ...per  lb    0 
ClMNAMOH,  duty  tree 

Ceylon,  1,  2,3    _    14      2  10 

Malabar  &  Tellicbery    0  10      17 
Cassia   Lionea,    duty 

free    per  cwt   78 

Cloves,  dnty  free 
Amboyna    and    Ben- 
coolen  ........per  lb    0 

Bourbon  and  Zanzibar    0 
GiNQEB,  duty  free 
East  India  com.  p  cwt  24    6    25 
Do.        Cochin  and 

Calicut...- _.-  58    0  130 

African    -- 37    0    39 

Mace,  duly  free...  per  lb    0  10      3 
NDTKEas,dutyfree...pib    0  10     4 
Spirits  Rum  duty  IDs  2d  per  gal 
Jamaica,  per  gaL,  bond 

15  to  25  0   P „.       2     8 

80  to  36     —  — — .—     8     4 

fine  marks 4    6 

Damerara,       prjof 1    7 

Leeward  Island  — 1    6 


SUGAR— Rip.  contlnn«4     ■  c 
Kor  export,  free  0  n  board. 

Turkey  oaven,  1  to  4  lb.  46  0 

61b  loaves  —....-.. 37  6 

101b    do 37  0 

14  1b    dn.    _.——....„    n  (1 

Titters,  22  to  28  Ib  _—  34  0 

Lumps,  40  to  451b.-..., .,    0  0 

Crushed  „ —«.  32  6 

Bastards....- _—     0  0 

Treacle    - 15  0 

Dutch,  refined,  f.  o.  b.  In  Holland 

6  Ib  loaves 87  0 

101b  do      —  36  0 

Superfine  crushed 80  6 

No.  1,  crushed 29  9 

No.  2    „  29  6 


0  4i 

0  35 

1  2 


n    0  2J 


0     88     0 


4J     1     5 
3       0  3} 


0    8 

0  a 

1  7 

2  8 
2    9 


2  10 

3  a 

6  0 

1  8 

1  7 

I  6 

1  6 


Belgian  refined,  f.  0.  b.  at  Antwerp. 

8  to  10  lb  loaves — ...    0    0      C 

Crushed,! „    0    0 

Tallow-Duty  free    "" 
N.  Amer.  melted,  p  cwt    0    0 
St  Petersburg,  1st  Y  C  41    9 

Tar— Stockholm,  p  brl.-  15    6 
.Arc.iangel  19    6 

Tea— (lutv  ed  per  Ib. 

Congou,  low 0    7i 

common    0    9 

ra.  str.  to  str.  bk.  If.  ...    1    0 
fine  and  Pekoe  kinds...    1    7 

Souchong 0  11 

Pekoe,  flowery    0  10 

Orange 1    4      S    6 

Plain  Caper 0    64    0    7 

Scented  Caper 0    9      2    0 

Oolong 0  10      2  10 

Twankay  common 0  10      10 

Hyson  kind 13      16 

skm    0    4      0    8 

Young  Hyson 0  10       2    4 

Canton 0    9      0  11 

Ping  Sucy  and  Moyune...    16      2    4 
Gunpowder 13      8  10 

TJmber-Dntyls-Timber 

AHewnWood— Dantzic 

and  Memelfir...per  load  50 

Riga  Sr  _ -.,.,  65 

Swedish  fir 48 

Canada  red  pine  — .— .  65 

—  yeilowplne,Iarge  55 

—  —     small  50 
N.Brnswk,bCanBd.pine  80 

Quebec  oak  105 

Balticoak  .„ 80 

African  oak  -.140 

Indian  teake *30 


0  120 
0  120 
0  210 
0  250 


VI 

iBt 


Intageof  r, 
St  biandss  ^ 
In  hhds     K 


5  10 

6  4 

8  2 

9  3 
2  0 
2     4 


6  0 

6  6 

8  3 

9  4 


East  India 
Foreign 
Brandy,  duty  10s  5d  p  gal 
1864 
1863  . 
1862 
1860 
Geneva,  common 

fine 

Com  spirlts,pf  duty  paid... 

Spirits  f.o.b.    Exportation    15      18 

Malt  spirits,  duty  paid...  12    6    13    6 

8ugar—Duty— refined,  12s  lOd ;  white 

clayed,  lis  8d;  yellow,  lOs  6d;  brown, 

98  4d ;    brown  qualities,  8s  2d ;    cane 

juice,  68  7d ;  molasses.  Ss  6d  per  cwt 


Brltlshplantation.yellow  22 

brown  .«— —  19 

Mauritius,  yellow —  22 

brown  .-.„_ —  17 

6enga1,cry8.,good  yellow 
and  white 25 

Benares,  greyift  white  22 

Date,  yellow  and  grey  20 

ord  to  fine  brown 15 

Panung,  grey  and  white  24 

brown  and  yellow    ...  17 
Madras,  gniy  yel&whlte  22 

brown  and  soft  yellow  16 

Jaggery  16 

Slam  and  China  white...  2 ^ 

brown  and  yellow 16 

Manilla,  clayed .. —  20 

muscovado .-.-....-—  17 
Java,  grey  and  white.-  25 

brown  and  yo.Jcw... .«  17 
Havana,  white  „  27 

brown  and  yellow——  19 
Bahia,  grey  and  while...  22 

brown  — — .- 18 

PernamAParaiba,  white  23 

brown  and  yellow.,,—  18 
For.Mns.lowtofine  grocy  22 

brown.- -  19 

Repined- For  censnmption 
8  to  10  Ib  loaves...—.,.  60 
12  to  14  lb  loaves  —  48 


d 

8 

d 

« 

27 

6 

0 

22 

6 

0 

27 

6 

0 

22 

0 

0 

29 

0 

6 

28 

0 

0 

24 

0 

0 

19 

6 

6 

26 

0 

0 

24 

6 

6 

30 

0 

6 

19 

0 

6 

17 

6 

6 

27 

0 

0 

23 

0 

0 

21 

0 

6 

18 

< 

6 

27 

6 

0 
0 
0 
0 

u 
0 
0 
0 
0 
0 
0 

Wainscot  logs  18  ft  each  70    0  105    0 

Deal8diSawn,fePreiiaredWood,dy2e  p  load 

Norway,  Petersbg  sUndXlO    0    13   0 

Swedish. .„.„.-...—....       9    0    11  10 

Russian  _—  11  10    14  10 

Finland  .- 8     0    10  10 

Canada  lit  pine 16  10    20  10 

_        2nd  — .„  U  10    14  10 

American  spruce 8    5    11    0 

Dantzicdeck,  eacli 14«   0     28i  0 

Staves  duty  Is  per  load 

Baltic,  per  mille fl60     0  220 

Quebec,  per  ptandard  do.  €0    0    65 
Tobaccody 3.tpib&5pct    s    d 
Maryland,  per  ib,  bond    0    5 
Virginia  leaf — -    0    0 


—       stript 1  10 


Titlers,  22  to  24  lb 
Lumps,  45  lb  .-M*-. 
Wet  crushed  «•—.., 

F'.eces —.-.-... 

BMtards  .-.-.-.__. 
Treacle   — ...>..... 


,  43 
42 
39 
31 
26 
16 


25    0 
29    0 


Kentucky  leaf — —  0  6 

—         stript 1  0 

HegroheAd..d34«or4s6d  2  0 

ColumbUn  lf,dy3si5pc  0  7i 

Havana  -....— 1  * 

.—    cigars. bd  duty  5»  6  0 

Turpentine — Per  cwt. 
American  Spirits,  wthcks  60    0      0    0 

French  do 63    0      0    0 

Rough 11    0    12    0 

Wool — English — Per  pack  of  240  lbs. 
Fleeces  So.  Down  hogs  £20    0    21  10 

HaU-bred  hogs  24    0    20 

Kent  fleeces 23    0    24 

S.  Dwn  ewes  &  wthers  20    0    21 

Leicesterdo 22  10    24 

Sorts— Clothing,  picklck  22    0 
Pr  me  and  picklock..  £0    0 

Choice  19    0 

Super   18    0 

Combing— Wethr  mat  23    0 

Picklock 18  10 

Common  17    0 

Hogmatcliing 23    0 

Pick  ock  matching...  18  10 

Super         do       ...  17    0 

Colokial —  a    d 

Sydney — L-imbs 1    4 

Scoured,  &c 1    6 

Unwashed  0    8 

Locks  and  pieces  ...    0  10 

Slipe  and  skin 1    1 

Port  Phili .  — Lambs ...    1 

St«nred,  &c 1 

Unwashed  0 

Locks  and  plec€s  ...    I 
8.  Australian — Lambs    1 

Scoured,  &c — ..-    16      1  lOJ 

Unwashed  0    8      13 

Locks  and  pieces   ...    0  11      13 
V.  D.  Land— Lambs...    18      2    8 

Scoured,  &c 1  10      2 

Unwashed  0    8      1 

Locks  and  pieces  ...    1    0      17 
Cape  G.Hope— Fleeces    13      2    1 

I.ambs 1    2      1    7| 

Scoured,  Ac 0    0      0    0 

Unwashed   0    8      0  11} 

Wine  duty  Is  and  2s  6d  per  gallon 


0 
0 
0 
0 

0 

20  10 
19  10 

18  10 
24    0 

19  10 
IS  0 
24  0 
19  10 
19    0 

s    d 

1  10 

2  4 
1  0 
1 
1 
2 
2 
1 
1 
1 


Port per  piiw  24 

Claret hhds    6 

Sherry  butt  10 

Madeira ....pipe  40 


£ 

0  SO 
0  70 
0  180 
0  108 
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S  rATETffENT 

Of  Imports,  Exports,  ani  Home  Consumption  of  the  foUowinu  articlesin  the  2^ 
weeks  ending  June  24.  1866,  showing  the  Stock  on  June  24,  compared  with  tn 
corresponding  period  of  1864. 

FOR  THE  PORT  OFLONDON. 
i«-  Of  those  artlcle»  dutyfree,  the  deli-yortcs  for  Exportatioa  are  inciudedunder 
tiic  head  Home  Consumption. 

EAST  AND  WEST  INDIAN  PRODUCE,  &c. 

SUOAK. 


British 
Plantation. 

Imported, 

Exported. 

Home  Gonsnmp. 

StocB. 

1864 

18C5 

1864 

1865 

1864 

1866 

1864 

18S5 

tons 

tons 

tons 

tons 

tons 

tons 

West  India... 

47325 

49747 

98 

1091 

38227 

52910 

199SS 

19S48 

Mauritius  ... 

19258 

12132 

193 

2658 

16480 

14665 

16240 

6586 

Bengal&Pg. 

1563 

4328 

50 

1686 

I486 

6702 

1672 

9872 

Madras 

4577 

6695 

ISO 

670 

6638 

3273 

3188 

7860 
43666 

Total  B.P. 

Foreign. 

S{am,&c 

72723 

72902 

521 

6005 

61730 

76640 

41088 

4106 

12986 

922 

S91 

6863 

4334 

17066 

21688 

Cuba&Hav. 

72S4 

4328 

1288 

5071 

7414 

18999 

12932 

136.53 

Brazil 

6400 

339 

64 

251 

4609 

1021 

3726 

2321 

P.  Rico,  Ac. 

6296 

3032 

228 

1018 

6801 

8105 

7818 

3629 

Beetroot 

1273 

50 

1149 
25738 

100 

125 

45 

Total  Frgn 

24S59 

20735 

2497 

6731 

27569 

41667 

43336 

Orand  Total. 

97082 

93637 

3018 

li7S6 

87466 

104099 

82755 

8700, 

PRICE  OF  SUGARS. 
The  arerai^e  prices  of  Brown  or  Muscovado  Sugar,  exclusive  of  the  duties, 

8    d 
F.-oni  British  Postessiorsin  America No  return 

—  —         Mauritius — 

—  —  Kast  Indies ., ,,  - — 

Theaverage  price  of  the  above  is — 


Impt 

rted. 

Exported. 

Home  C 

onsump. 

Stock. 

MOLASSES 

Westlndia 
Foreign  ... 

1864 

tons 
3278 
276 

1865 
tons 
1366 
4C0 

1864 

tons 

1076 

1 

1865 
tons 
462 
51 

1364 
tons 
1204 
803 

1865 
tons 
1376 
265 

1864 
tons 
2802 
616 

1866 

tons 

966 

663 

Total ... 

8564 

1766 

1077 

513 

1507 

1641 

3418 
269 

1629 

MELADO... 

215 

103 

11 

296 

203 

173 

RUM. 


Imported. 


srals         gtiU 
West  India..    1413090    1.547145 


Exported  and 
delivered  to  Vat. !  Home  Consump. 


Stock. 


East  India.. 
Foreign 

Vatted  


167815,     109575 
67330, 


89550      12S90o'     100"35 
I  Exported. 

882765      921330      739360,     821610 


pals  gals    I     ffals         gals         gals    '    eals 

658710      744615      839970;    823320,  2188440  1:^85420 
731261     163395  4.546,         8460,     218790    143910 


204.36  1396      204795    103320 

09750        61830      532125    472680 


Total...    2611O0Oi  2687630i  1601146,  1829655'     9347001     8950051  31441.50  2505330 
COCOA  -Cwts. 


B.  plantation  1 
Foreign 1 

16495  , 
11158 

20401  1 
6498  1 

4756 
1913 

3514 
1975 

23444 
3026 

20698 
3371 

14337 
14408 

12957 
13998 

Total ...' 

27663  i 

26899  1 

6668 

5489 

26470 

24069 

28745  1 

26965 

COFF 

BE— Ton 

B. 

West  India.. 

Ceylou  

East  India... 

Mocha    

Brazil 

Other  Forgn 

Total ... 


400 
12502 
706 
195 
2092 
124 


16019 

I    tons 
26359 


859 
11300 
1782 

251 
1893 
1353 


17448 

tons 

23007 


176 
7718 

739 

198 
1797 

109 


10737 


326 
7846 
1678 

142 
1735 

233 


11965 


207 
6873 
939 
346 
208 
267 


7839 


165 
4296 
1536 

119 

257 
432 


6795 


314 
6199 
1050 

415 

1326 
306 


8610 


.591 
4290 
1707 

234 
1560 
1286 

9667 


tons     I     tons 
...      !   37277 


tons 
35266 


tons    I 
36022 


tons 
28962 


PEPPER. 

White,. 

tons    1     tons 
196           160 
1707  ;       2269 

tons 
26 

1497 

tons 
44 
1614 

tons 
242 
1174 

tons 

208 
1021 

tons 
606 
1841 

tons 

361 
3219 

Black 

NUTMEGS. 

Do.  Wild.. 

CAS.  LIG... 

CINNAMON 

pkes 

1251 

94 

4218 
3792 

pkgs 
1161 

109i6 

4870 

pkgs 

pkgs 

pks-s 
1432 

6199 
4431 

pkgs 
1090 

9579 

4886 

pkgs 

2829 

607 

560:) 

2555 

pkgs 

3293 

511 

7783 

2257 

PIMENTO.. 

bags 
89048 

bags 
15111 

bagi 

bags        bags 
16945 

bags 
9057 

bags 
41685 

bags 
39774 

»AW  Mj 

Vl'ERIAl 

A  DYE 

STUFFS 

4:c 

COCHNEAL 

serons 
6233 

serons 
49S6 

serons 

serous 

serons 
7415 

serons 
7064 

serons 
6296 

serons 
6011 

LAC  DYB... 

chests 
1894 

chests 
2089 

chests 

chests 

chests 
2787 

chests 
2107 

chests 
6121 

chests 
6086 

LOGWOOD 
FUSTIC 

tons 

6095 
968 

tons 

5206 
1921 

tons 

tons 

tons 
6313 
1164 

tons 

5447 
1427 

tons 
4650 
110 

tons 
4165 
1004 

INUIGO. 

East  India.. 

chests 
13412 

chests 
10813 

chests 

chests 

chests 
11801 

chests 
11497 

chests 
24016 

chests 
22686 

Spanish 

serons 
6268 

serons 
8660 

serons 

serons 

serons 
3576 

ssrons 
6747 

serons 
260O 

seron. 

4348 

SALTPETRE. 

Nitrate    of 
Potass   ... 

tons 

7791 

tons 
3359 

tons         tons 

tons 
6265 

tons 
5566 

tons 

8684 

tons 
6200 

Nitrate    of 
Soda  

1799 

2189 

... 

2403 

1991 

382 

918 

CC 

TTON. 

America  ... 

Brazil    

E.  1  laia.  tfec, 

Liverpool,  all 

kinds.. 


563 

403 

172468 


bales 

23 

203 

107217 


1096799      965266 


246435 


bales 

642 

414 

137923 

821210 


bales 
42 

176  j 
187581 


bates 
20 
79 

7S121 


bales 


34 
49769 


880070      311651      276990 


RAILWAY  CALLS  FOR  JULY. 


Date 
due. 

Bristol     and     South-Wales 

Union  6  percent  pref.  25i  1  .. 
Great  Eastern  10/  5  per  cent. 

Pref. IS    .. 

Great  Northern  New  Stock, 

1865    14    .. 

Lancashire    and  Yorkshire 

lOHJ  percent  Pref 1    .. 

London  .and  South- Western 

4^  per  cent.  Pref.  Stock, 

issued  at  97 1     .. 

Lemberg  and  Czernowitz...  31  .. 
Metropolitan  New  4^1  raid  1  .. 
Metropolitan  and  St  John's 

Wood 1     .. 

South  Yorkshire  Guar.  207, 

issued  at  ^  prem 1    ... 

North   Eastern  (DarMngtoa 

Sect)    Shares  1860-01 1    ... 


Amount  per  share. 
Already 


paid. 
£     8    d 

13    0    0 

10    0 

dept. 

.800 

50  p  ct. 
7  0  0 
4  10    0 

2    0    0 

dept. 


Call. 
£    s    d 

6    0    0 

1  10  0 
20    0    0 

10    0 

47  p  ct. 
3  0  0 
3  10    0 

2  0  0 
5  10  0 
2    0    0 


Number 
of  Shares. 


Amonnt. 

£ 


Not  known. 
,..  136,300    ...     204,450 

196,000 

,..  123,300    ...     123,300 

Not  known. 
..     62,.500     ...      187,500 
..    4.5,000    ...      112,500 

..    30,000    ...        60,000 

Not  known. 

..    24,800    ...        49,600 


Total  in  July 933,350 

Amount  called  in  seven  months  of  1866 8,940,660 


EPITOME    OF    RAILWAY    NEWS. 


Tkaffic  Receipts. — The  trafBc  receipts  of  i-ailways  in  the  United 
Kingdom  amounted  for  the  week  ending  the  17th  of  Jime,  on  11,961 
miles,  to  082,915/,  and  for  the  con-esponding  week  of  last  year,  on 
11,605  miles,  to  652,577/,  showing  an  increase  of  350  miles  and  of 
20,338/.  The  gross  receipts  on  the  14  principal  railways  .amounted,  in 
the  aggregate,  on  8,422  miles,  to  554,314/,  and  for  the  corresponding 
week  of  1804,  on  8,167  miles,  to  539,636/,  showing  an  increase  of  255 
miles  and  an  increase  of  54,078/. 


''"°'»'  11270232  ,1062699  i  246435   265749  /  9600S9  1037869  \  383771   326783 


RAILWAY  AND  itflNING  SHARE  MARKETS. 
LONDON. 
Monday,  June  26. — In  the  share  market  to-day  dullness  was  again 
the  prevailing  feature,  and  English  railways  closed  with  a  rather  general 
tendency  to  depreciation.  Of  the  English  lines,  Great  Eastern  and  North 
London  wore  each  ^  hotter  ;  Meti-opolitan  relapsed  J ;  and  Great  Western, 
ditto  (Oxford),  and  Chatham  (Metropolitan  Extension  A  stock)  were 
e.ich  1  lower,  Sonth-Eastern  A  lower,  Caledonian,  Lancashire,  and  Yoi!k- 
shire,  South-Western,  and  Manchester,  Sheffield,  &c.,  and  Great  Northern 
each  J  lower ;  ditto  (A  stock),  North-Eastern  (Berwick),  ditto  (Leeds), 
and  ditto  (York),  a  further  ^  lower,  and  Metropolitan  District  (paid  up) 
a  further  1  lower.  In  colonial,  Great  Western  of  Canada  bonds  (of  both 
descriptions)  advanced  1.  In  foreign,  Eiu-opean  Central  declined  ^,  and 
Central  Argentine  ^.  In  American,  Panama  Rjiilroad  (second  mortg.age) 
advanced  1,  and  United  States  (5-20)  ^ ;  Illinois  Central  (shares)  re- 
covered ^,  and  Erie  shares  (paid  up)  further  declined  J.  In  British 
mines,  South  Cai-adon  declined  10,  West  Seaton  and  Wheal  Soaton  5 
each.  West  Chiverton  2^,  Clifford  Amalgamated  and  East  Bassett  IJ 
each.  Providence  1,  and  Grenville  ^,  and  Chiverton  relapsed  J.  In 
foreign  mines,  Port  Philip  receded  ^. 

Tuesday,  June  27. — In  the  sliare  market  to-day  there  was  no 
recovery  of  animation,  and  English  railways,  American  securities,  and 
British  mines  closed  with  a  tendency  to  depreciation,  as  also  did  the 
banks  in  a  few  months.  Of  the  English  lines,  Midland  and  Chatham 
declined  J  each ;  ditto  MetropoUtan  Extension  (A  stock)  a  further  2, 
Great  Northern  a  further  1,  ditto  (A  stock),  and  Manchester,  Sheffield, 
&c.,  a  further  ^  each,  and  Great  Western  a  further  ^.  In  colonial. 
Eastern  Bengal  recovered  J  ;  Grand  Trunk  of  Canada  (2nd  preference 
deferred)  improved  2,  and  ditto  (1st  preference)  and  Madras  (5  per 
cent.)  receded  J  each.  In  foreign,  Paris  and  Mediterrane.an  declined  ^. 
In  American,  United  States  (5-20*3)  relapsed  1^,  and  Illinois  Central 
(shares)  IJ,  and  Virginia  (6  per  cent.)  declined  J,  and  Atlantic  and 
Great  Western  (New  York,  Ist  mortgage)  1.  In  British  mines.  Wheal 
Bassett  declined  7^,  East  Cam  Brea  ^,  and  Chiverton  a  fm-ther  ^. 

Wednesday,  Juno  28. — The  English  railway  market  closed  to-day 
■with  a  revived  tendency,  but  the  banks  were  depressed  in  several  in- 
stances ;  foreign  railways  were  also  rather  disposed  to  weakness,  but 
the  other  descriptions  wore  without  material  average  change.  In  Eng- 
lish railways.  Great  Northern  (A  stock)  recovered  1,  and  Great  Western 
^ ;  and  Great  Eastern  and  Metropolitan  District  (paid  up)  improved  1 
each,  North-Western  ^,  and  Metropolitan  and  South-Eastem  ^  each. 
In  colonial,  no  movement  occurred  in  the  closing  prices.  In  foreign, 
Pemambuco  declined  ^,  and  Antwerp  and  Rotterdam  and  Great  Luxem- 
bourg ^  each.  In  American,  United  States  (5-20)  recovered  ^.  In 
British  mines,  Nangiles  advanced  2^,  and  Chiverton  further  declined  J. 
In  foreign  mines.  Port  Phillip  improved  ^,  and  Washoe  Gold  (of  both 
descriptions)  receded  1. 

Thursday,  June  29. — This  being  the  day  of  the  preparation  for  the 
settlement  at  the  end  of  the  month,  a  majority  of  the  transactions  were 
for  the  accoimt,  and  the  closing  prices  in  English  railways  tended  up- 
ward, but  in  other  descriptions  the  movements  in  either  direction  were 
too  few  or  too  evenly  balanced  to  affect  the  tone.  Of  the  English  lines. 
West  Hartlepool  (A  stock)  improved  1 ;  Lancashire  and  Yorkshire,  i  ; 
North-Eastern  (Berwick),  ditto  (Leeds),  and  ditto  (York),  J  each. 
Metropolitan  District  (paid  up),  a  ftirther  1.  In  colonial.  Great  Western 
of  Canada  shares  (of  both  descriptions)  improved  ^.  In  American, 
Illinois  Central  shares  advanced  Ij,  and  United  States  (5-20)  further 
1^.  In  British  mines.  East  Grenville  closed  ^  better,  and  Great  Wheal 
Vor  ^  worse. 

Friday,  .Tune  30. — The  operations  in  the  railway  share  market  have 
been  on  a  rather  limited  scale,  and  prices  have  shown  depression  in 
most  instances.  Colonial  lines  remain  without  any  material  change  as 
regards  values. 
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AND  STOCKS. 
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18094 
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Stock 
Stock 
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10000 
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nirmlng.  Wol».  A  Stour  Valley 

Hrl«Uil  and  Exeter^.... 

C'Rledoniaii   

Cork  anil  Bandon  

Cornwall   

Dublin  and  Belfast  Janction  ... 
Dundee,  Perth,  &  Aberdn  June. 

Edinburgh  and  Olaajrovr  

Glasgow  and  South-Westcrn  .., 
Great  Eastern,  Ordinal'  «tock. 

Do.  East  Anglian  Stock 

Great  North  ol  Scotland    

("Great  Northern   

<     Do.  A  Stock 

l     Do.  B  Slock 

100   Great  Southern  &  Western  (1) 

100   Great  Western— Original 

100       Do.  Stour  Valley  guar.  Stk 

100       Do.  South  Wales 

100       Do.  '.Vest  Midland— Oxford ... 

100       Do.  do.  Newport 

100       Do.  do.  Hereford 

100   Lancashire  and  Yorkshire., 
100   London  and  Blackwall  .... 
100    London,  Brighton*  South  Coast 
100   London,  Chatham,  and  Dover... 
100   London  and  Nortli-Westem 
inO   London  and  South- Western 
100    Manches..  Shef.,  &  Loncolnshire 

100    Metropolitan 

100   Meirop.  Dist.  (Prov.  Scrip  Cer.) 

10       Do.  do  

100    Midland 

100       Do.  Birmingham  and  Derby  .. 
60    Midland  Gt.  Western  (Ireland). 

26       Do.  1  Shares 

100   North  British 

100       Do.  EdiBb.,  Perth,  4  Dundee. 

100   North  Eastern— Berwick 

3338     Do.  G.  N.  E.  Furcliase 

100      Do.  Leeds 

100       Do.  York  

100       Do.  Carlisle 

25       Do.  Stockton  and  Darlington. 

23        Do.  1858    

14        Do.  1800  and  1861  

100    North  London 

Do.  New  1864  

100   North  Stairordshfre 

10    North  and  S.-Wostem  Junction 

100   Scottish  Central 

no   Scottish  N.  E.,  Aberdeen  Stock. 
100  I     Do.  Scottish  Midland  Stock... 

100  Shropshire  Unioa 

100   South  Devon    

100  South  Eastern 

100   South  Yorkshire  and  River  Dun 

100   Taff  Vale  

10       Do.  B 

Do.  C 

'-00   Vale  of  Neath  

100    Waterford  and  Kilkenny 
100   West  Cornwall   


133 


6 
64 
IBi 
91 
107 
48  i 


131 

145} 

ISO 

87 
69  i 

"ei" 

47 

4Ci 
106i 
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PREFERENCE  SHARES. 
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6i 

80 

113 
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55 
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57 

M 

1571 


6i 
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Stock  100  1100 

Stock  100  ioo 

stock  100  1100 
Stock, 100   100 
100 
100 


Stock  100 


Stock  100 

Stock  100 
Stock  100 


Stock 
Stock 
Stock 
Stock 


Bristol  and  Exeter 

Caledonian  ICI 41  percent , 

Cork  and  Bandon  61  per  cent, 
Dundee,  Perth,  iSc  Aberd.  June. 
Glasgow  &  S.-W.  guar  5.  p  cent 
Great  Eastern,  E.  C.  Ext  No.  1 

Do.  No.  2 

Do.  6  per  cent.  Preference 
Do.  Norfolk  5  per  ct  Ext.  1846 
Do.  5}  do.  Preference  1847  ... 

Do.  6  do.  Wav.  Val.  1847 

Do.  Eastern  Union  4  p  c  guar. 
Do.  East  Anglican  A,  6  p  cent 

Do.  B,  6  percent 

Do.  Great  Eastern  5  p  ct  Pref. 

Great  Northern,  5  per  cent  

Do.  6  p  c  Redeem.  atlOpcpm 

Do.  41  percent  do  

Do.  6  pr  et  do.  at  5  pr  ct  pm, 
Qt  South  &  Wst.  (Ireland)  4  p  c 
Qt  West  (Bks,  &  Hants  El)  5  p  c 
Do.  Preference  41  per  cent 
Do.  Redeemable  4  per  cent 
Do.  Irredeemable  4  percent... 
Do.  5f  p  c  Kedm.  Preference... 
Do.  Bimilngham  guar.  Stock. 
Do.  Birmingham  Pref.  StocK. 
Do.  Chester  gtinrantee  Stock., 
Do.  8  per  cent  Pref.  Stock    .. 

Do.  6  per  cent  do    

Do.  S.  Wales  guar.  4  percent 

Do.  41  per  cent  

Do,  5  percent 

DoW.M.— Oxf.  1st  gua.  Slock 

Do.  2nd  guarantee  Stock 

Do.  Newport  6  per  cent  pref. 
redeemable  at  6  pr  cent  pm 
Do.  perpetual  6  p  c  preference 

option  till  18G6 

Do.  perpetual  6  per  cent  with 

option  til  1809 

Lancashire  and  Yorkshire,  6  p  ct 
,  Do.  6  per  cent  (E.  LnncAshire 
Loudon  and  Blackwall,  4}  pcSt 
liondon  and  Brighton,  6  percent 
guarantee  Stock  No.  1, 
Do.  5  per  cent  do  No.  2... 

Do.  6  per  cent  do 

Do.  6  per  cent  do  No.  4 

Do.  4J  per  cent  1858 

Do.  41  per  cent  do  1861 

Do.  7  p  cMit  Preference  Stock 
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107 

122 


811 
1031 
1231 

99 
113 
108 
102 
108 

93 
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85 
102 
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115 
133 
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110 
971 
971 

1471 


Stock  IOO 

SlockllOO 
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172300 
Stock 


Stock 
Stock 
Slock 
Stock 
Stock 
Stock 
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Stuck 
Stock 
Slock 
60872 
1800C 
34000 
8000 
68500 
Stock 
Steek 
Stock 
20000 
40000 
Stock 
Stock 
Stock 
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Name  of  Compaxy. 


100  LtB.O  per  ct  do.  (W.  E.  .tC.P.) 
100  Do.  4  p  c  St(div  def.  till  1865; 
100  10(1  Do.  4  per  cent.  Pri;ference  ... 
100  100  Ijondon,  Chatham,  and  Dover... 
100  100  Lon.  &N.-VV.,  Cov.&Nun.5pc 
100  100  London  &  S.-We»tern,  7  percenl 
100    100    Manch.,  Shef.,  and  Llncolnshhe 

4i      Do.  6/ 

IOO   100       Do.  3}  per  cent 

10  5  Do.  Redeemable  6  per  cent  ... 
100  ICO  Midland  Cons.  6  per  cent  Stock 
100  100  Do.  Con.  Bristol  &  Birm.  6  p  c 
100  100  Do.  41  per  cent  pref.  Stock  ... 
100   100       Do.  Leices.  &  Hitch.  4  p  c  Stk 

100   100   North  British  , 

100  100  Do.  New  guarantee  5  per  cent 
100  100  Do.  Edin.,  Perth,  i  Dun.4  pc 
100  100  N.E.— Consolidated  pref.  4  prct 
100  100  Do.  41  per  cent  redeemable  ... 
100    100       Do.  Berwk.,  G.N.E.  4  p  c  pref. 

26     10       D...  York,  Hull  &  Sclby  Pure. 

25     25       Do.  Stektn  ic  Darin.,  A  8  p  ct 

25     26       Do.  B  6  per  cent 

25      25        Do.  C  6  per  cent 

20     20    Morth  StafTordshlre 

100  100  Scottish  N.  E.  31  pr  ct  pref.  Stck 
100  100  1)0.  Aberdeen  guar.  6  per  cent 
100    100       Do.  7  per  cent  pref.  Stock . 

10s    lOa  South  Devon  Annuities  10s  . 
l(6d  li6il  Sth-East.— (Readng  Ann.  l(6d) 

100    100       Do.  4}  per  cent    

100    100       Do.  Fixed  4}  per  cent 

100  100  South  York.  &  R.  Dun,  4  p  c  gua. 
100    100    Waterford  and  Kilkenny  .... 
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Str/Ck 

Stock 
Stock 
Stock 
Stock 
16862 

5391 
Stock 
Stock 
14520 
16720 
Stock 
Stock 
23935 
Stock 
Stock 
Stock 

4460 


IOO 
100 

too 

100 
100 
100 
100 

25 
100 
100 
100 

50 
IOO 
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1521 
125 
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68 
61 
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100 
91 


100 
81 
92 
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100 
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100 

100 

100 

100 

50 

50 

100 

100 

26 

121 

100 

100 

10 

100 

100 

100 

10 


100 
100 
100 
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100 

25 
100 
100 
100 
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100 
100 
IOO 
100 
100 
100 
100 
51 
100 
100 
100 
100 

60 

60 
IOO 
IOO 

26 

121 
IOO 
IOO 
7 
100 
100 
IOO 

10 


10} 

27} 

32 

32 

22 


101 
23 


90 
48 
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Siock 
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Stock 
Stock 
Stock 
Stock 
Stock 
Sttck 


LINES  LEASED 
AT  FIXED  RENTALS. 

Birkenliead  

Buckinghamshire   

Chester  and  Holyhead  

Do.  5}  per  cent    

Do.  5  per  cent 

Clydesdale  Junction  

East  Lincolnshire,  gua.  6  pr  cent 

Gloucester  and  Dean  Forest 

Gt  Eastern,  Newm.  &c.  6  pr  cent 

Do.  E.  U.,  Harwich  4  pc  shares 

Do.  Woodbridge  Ext.  4  pr  cent 

Hull  and  Selby    

L^ancaster  and  Carlisle 

London  and  Chatham  4}  prcenl 
London  and  Greenwich 

Do.  Preference 

London,  Tilbury,  snd  Southend. 
Lowestoft,  guarantee  4  per  cent 

Do.  6  per  cent 

Manchester,  Buxton,  &  Matlock 

Midland  Bradford  

North  Devon,  Railway  &,  Dock, 

Do.  A  Stock 

Do.  B  Stock...., , 

Northern  and  Eastern,  6  pr  cent 

De.  6  per  cent 

North- Western  Aperp  pref  5  p  e 
Ncttlng.JsGrantb.  Klwy.  A  Cnal. 
Preston  and  Wyre , 

Do.  1  Shares,  A  

Royston,  Hitchiti,  and  Shepretli 
Shrewsbury  and  Hereford... 

Do.  do   

South  StafTordshlre 

Victoria  Station,  Pimlico  ... 

Wilts  and  Somerset  

Wimbledon  and  Croydon.... 
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893 
Stock 


100 
100 
20 
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10 
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100 
20 
20 
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100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
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20 
20 
100 


93 

55} 
123 
113 
1011 
132 


110 
216} 


63 


99 
81 


91} 


112 
93 
44 


131 
132 


DEBENTURE  STOCKS. 

Great  Eastern 

Great  Northern  , 

GtWstn— W.  Mid.— Oxf.  4}  pc 

Lancashire  and  Yorkshire 

London,  Brighton  &c 

London  and  North-Western 

London  and  South- Western 

Midland 

North  British,  E.  P.  and  D.  B.. 

North  Eastern 

Scottish  North-Eastern 


100 

100 

11 

4 

201 
10 
100 
100 
100 
100 
20 
20 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
IOO 
100 
14 
12 

jioo 


BRITISH  POSSESSIONS. 

Atlantic  and  St  Lawrence    

Bombay,  Bar.,  &  C.  India  guar 

Do  New 

Do,  F.  Shares 

Butfdlo  and  Lake  Huron 

Do  Preference 

Calcutta  &  Sth.  East,  guar,  6  p  c 
Cape  Town  and  Dock6pcguar. 
Eiistern  Bengal,  guar.  5  pr  cent 

East  Inilian 

Do.  G.  Extension    

Do.  H  do  

Do.  4}  per  cent  debentures 
Do.  5  pr  cent  debentures,  1865 
Do.  5  per  cent,  da,  1S65  . 
Do.  5  per  cent,  do.,  1866  . 
Grand  Trunk  of  Canada  .... 
Do.  First  Preference  Bonds ... 

Do.  deferred 

Do.  Second  Preference  Bonds 

Do.  do.  deferred  

Do.  Third  Preference  Stock... 

Do.  do.  deferred 

Do.  Fourth  Preference  Stock.. 

Do,  do.  deferred 

Great  Indian  Penin.  guar.  6  p  ct 

Do.  do 

Do.  January,  1862 

Great  8th.  of  India  guar.  6  pr  ct 


87 
8 


90 
97} 

100 
96 
96} 
96 
96 
96 

110 


58 
102 


4 
4} 
9 
98} 
72} 
102 
103 


101 
101 
102 

19} 

65} 

67} 

68} 

61 

46} 

44 

27 

20J 
103 

14} 


No.  of 
Shares 


Stock 


117102 
52598 
Stock 
Stock 
50000 
Stock 
Stock 
Stock 
Stock 
Stock 
75000 
Stock 
Stock 


60000 
90000 

42500 
lOOOOO 
500000 
100000 
113312 

20595 

10000 
400000 
100000 

36000 

17418 

11260 
677500 
800000 
60000 
81600 
27C0O 
31000 
17000 

100000 

750000 
16600<' 
13400() 
26757 
20000 
800000 


20} 
18 
100 
IOO 
2 
100 
100 
100 
100 
IOO 
20 
IOC 
100 


Name  of  Company. 


Great  Western  ol  Canada,Shares 

Do.  New   

Dj.  6  per  cent  Bonds  1873   . 

Do.  5}  per  cent  1877-8 

Indian  Branch  (Limited) 

Madras  guaranteed  6  per  cent 

Do.  4f  per  cent   

Do.  4}  per  cent   

Scinde  guaranteed  6  per  cent  , 

Do.  Delhi  do 

Do.  Punjaub  do  , 

Do.  Punjaub  do  

Do.  Indus  Steam  Flotilla ... 


76000 
2900 
1024 

612 
6144 
60O0 
400C 

486 
'iOOO 
6908 
1024 
60O0 
6000 

896 
9000 

100 
6000 
60O0 
6640 
6400 
1200 

612 

6000 

'  496 

920 
6000 
600(1 
1024 

400 

612 

256 

1024 

4SOO0 

1024 

396 
1040 
6000 


20000 
76000 


10 
20 

6 
20 
20 
20 

4 
20 
20 
16 
16 
20 

20 

10 
20 
20 
20 
20 
20 
20 
10 
(20 
t20 
20 
20 
20 
81 
10 
20 


89 
82} 

16:" 
94 
89 


Liro., 


1 

30 

24 

31 
169: 

60j 
7s 

40 
172s 

97s 
2(6.1 

n 

423s 
211 
21 
65s 

46s9 

14 

206s 

11 

6i 

378s 

569s 

9 

11 

5 

471 

61 
6 

2(6d 

21 

8 

681 

7 

317s 


FOREIGN. 
Antwerp  and  Rotterdam 
Bahia  and  San  p'rancisco, 
guaranteed  7  per  cent    , 
Belgian  Eastern  Junction, 

Dutch  Hhenish    

Eastern  of  France , 

Great  Luxembourg 

Do.  Obligations  , 

Namar  4  Liege  gua  I4f  per  ann 

Do.  guar.  6  per  cent  Pref 

Northern  of  France 

Do.  New  Shares  Issued  at  23i 

Do.  20(  3  per  cent  Bonds  (for. 
Bou.  and  Ams.  Shares) 

Do.    20(  late    Charleroi   and 

Erquelines 

Norwegian  Trunk  I'refcrence  ... 
Paris,  Lyons,  i  Mediterranean.. 

Paris  and  Orleans  

Recife  &  San  Francisco  (g.  7  pc) 

Riga  and  Dunaturg  , 

Royal  Danish  

Satnbre  and  Mouse 

Do.  5}  per  cent  Preference 
San  Paulo,  Limited,  gurj.  7  p  c 

Do.  do 

S.  Austrian  «  Lombardo-Venetn 

Do.  Obligations  

Southern  of  France 

West  Flanders 

Do.  5}  per  cent  Preference  ... 
Western  and  N.-W.  of  France., 

BRITISH  MINES. 

Cambrian  ConsoL  Gold  Limited 
CliU'ord  Amalgamated 
Devon  Gt  Consols  (TavisUKk)  .. 
East  Bassett  (lUogan) 

East  Caradon  

East  Cam  Brea  

East  Wheal  Russell  (Tavisiock) 
Grambler*  St  Aubyn(Gwennap) 

Great  South  Tolgus    

Great  Wheal  Vor  (Helston) 

Herod'8-Foot    

Hingston  DowKS 

Lady  Bertha 

Margaret  (Uny  Lelant) 

Marke  Valley  

NewSeton , 

North  Downs  

North  Wheal  Bassett  (Illogan) 

North  Wheal  Crofty  

Par  Consols  (St  Blazey)   

Providence  (Uny  Lelant) , 

Seuth  Caradon  (St  Cleer) 

Soath  Cam  Brea  (Illogan)  

South  Wheal  Frances  (Ulog:in) 

Stray  Park  

Tin  Croft  ™ 

West  Bassett  (Illogan) ..., 
West  Caradon  (Liskeard) 

West  Wheal  Selon 

Wiieal  Bassett  (Illogan)   , 

Wlual  BuUer  (Redruth) 

Wheal  Kitty  (Uny  LeUnt) 

Wheal  Lndcott  

Wheal  Mary  Ann  (.Ueuheniot). 

Wheal  Se toil 

Wheal  Trelawney  (Liskeard)  .. 
Wheal  Union  


99} 
84} 


9| 

13} 

If 

23} 

SO 

14| 
H 
0* 

20 

43 


33 

33} 

131 


19 

n 

17 


19f 
91 

23 
8} 
H 

20} 


26 
600 
16} 
13 

6} 

4 

3 

2 
31 
42 

n 

5 

40 


IOO 


... 

10 
2 

12000 

40 

10000 

20 

I 

1 

25000 

3 

25IM0 

2 

20000 

20 

2 

... 

U 

1600( 

3 

10001: 

6 

103815 

I 

2 

I 

,^ 

20 

6 

1 

80000 

I 

llOOC 

20 

4317, 

30 

10 

1 

6000 

S 

FOREIGN  MINES, 


i 

IJ 

si" 

495 

"vi 

14 

17 

7 

9 

185 

82} 

17} 


12 

3C2i 

17 


Australian    

Bon  Accord  Copper,  Limited 
Brazilian  Lead  and  Mining  .. 

Cape  Copper 

Capula  Silver  

Cobre  Copper  

Coplapo 

Don  Pedro,  N.  del  Rey 

Dun  Mountain  Copper 

East  del  Rey 

Fortuna 

General 

Gt  North.  Cop.  of  S.  Ausiralla. 

Kapunda 

Linares  

[..usltanian    

Mariqulta - 

>L  Aureos  Braz.  Gold  Mng.  Co. 
N.  Rhine  Copper  S.  Australia. 

Pontgibaud  

Port  Phillip — 

Santa  Barbara  GolC  .„ ~.. 

Scottish  Australian 

St  John  del  Rey 

United  Mexican  « ™.. . 

Vancouver  Coal 

Worthing 

Yudanamatana  of  8  Australia.. 


1 

Hi 
i 

26 

4 
1 


1 
H 


t 

1 

41 
Si 
2 
I 

1| 


July  1,  1865.] 


THE  ECONOMIST. 


801 


ATLANTIC    AND    GREAT    WESTERN    RAILWAY. 


The  accompanying  Letter  and  Report  received  from  Mr  Moseley,  who  has  recently  visited 
the  United  States  and  minutely  inspected  the  Atlantic  and  Great  Western  Railroad,  Avill,  we  think, 
prove  interesting  to  holders  of  this  Company's  securities  : — 


New  York,  May  29th,  1865. 
Edw.  F.  Satterthwaite,  Esq.,  London. 

Dear  Sir, — In  accordance  with  your  instruction!?,  I  have  made 
a  careful  examination  of  tlie  Atlantic  and  Great  Western  Rail- 
way, and  also  of  the  lines  connecting  with  it  at  Dayton,  and  on 
to  St  Louis. 

The  main  line  commences  at  Salamanca,  on  the  Erie  Railway, 
414  miles  from  New  York,  in  the  State  of  New  York,  and  passes 
■through  the  States  of  Pennsylvania  and  Ohio,  terminating  at  Day- 
ton, a  total  distance  of  the  386  miles. 

The  broad  gauge  lines  in  direct  communication  with  the  Atlan- 
tic and  Great  Western  are  : — 

Miles. 

The  Erie  Railway,  New  York  to  Salamanca 414 

The  Cincinnati,  Hamilton,  and  Dayton  Railway...       60 
The  Ohio  and  Mississippi  Railway 340 

The  railroad  crossings  and  connections  of  the  line  are  as  fol- 
lows : — 

Miles. 

Erie  Railway 414 

(  Oil  Creek  Railway    34 

X  Philadelphia  and  Erie  Railroad...     451 
(  Franklin  and  Oil  City  Branch  A. 

X      and  G.  AV.  Railway 37 

Cleveland  and  Toledo  Railroad  ...     112 

Erie  and  Pittsburgh  Railroad 148 

Cleveland  and  Pittsburgh  Railroad     150 
Cleveland,  Zanesville,  and  Cincin- 
nati Railroad 87 

Pittsburgh,  Fort  Wayne,  and  Chi- 

)     cago  Railroad    258 

J  San<lusky,  Mansfield,  and  Newark 

(.     Railroad 116 

{Cleveland,  Columbus,  and  Cincin- 
nati Railroad    258 
Bellefontaine  Railway    469 

r  Great  Central  Railway  188 

TJrbana ,,   <  Sandusky,  Dayton,  and  Cincinnati 

I     Railroad   215 

r  Springfield  and  Columbus  Railroad     45 
I  Springfield,  Mt  Vernon,  and  Pitts- 

,,   -{      burgh  Railroad    

I  Sandusky,  Dayton,  and  Cincinnati 

[_     Railroad    

r  Dayton  and  Michigan  Railroad 207 

,,   <  Indiana  Central   and  Dayton  and 
(     Western  Railroad    57 

!  Ohio  and  Mississippi  Railroad  340 
Indianapolis  &  Cincinnati  Railroad  115 
Kentucky  Central  Railroad  112 
Louisville  &  New  Orleans  Steamers 


At  Salamanca with 

Corry 

Meadville 


Cleveland  . 
Greenville.. 
Ravenna    . 

Akron    .... 


M 

••{' 


Mansfield 


GaUon  and  Marion 


Springfield 


Dayton. 


It  affords  me  much  pleasure  to  be  able  to  report  that  the 
Atlantic  and  Great  AVestern  line  is  in  most  excellent  order,  the 
ballasting  good,  and,  with  the  exception  of  some  20  miles  of  metal 
west  of  Salamanca,  the  rails  are  in  first-rate  condition.  These  20 
miles  are  now  being  relaid  with  new  iron,  the  rails  taken  up  will 
be  used  for  additional  sidings  about  to  be  built  at  important 
■points  on  the  line,  and  which,  when  completed,  will  amount  to 
about  15  miles  in  length. 

It  is  also  most  satisfactory  to  be  able  to  confirm  the  report  I 
made  to  you  in  March  last,  that  during  the  great  floods  the  lines 
escaped  wonderfully,  the  amount  of  damage  done  to  the  permanent 
way  and  bridges  being  but  trifling,  and  that  all  repairs  were 
executed  within  a  week  by  the  ordinary  staff  of  "  track  layers." 
Ilie  stations  on  the  line  at  present  are  of  course  more  or  less  of  a 
temporary  character,  with  the  exception  of  Meadville,  the  head- 
quarters of  the  Company,  a  very  fine  building,  containing  the 
offices  for  the  various  departments,  refreshment-rooms,  and  in 
addition  a  large  first-class  hotel  (admirably  managed),  but  still 
far  too  small  to  accommodate  the  greatly  increasing  business.  In 
due  time  great  alterations  and  additions  will  be  made  to  all  the 
stations,  but  at  present  they  are  well  adapted  to  the  traffic,  and  it 
is  policy  to  thoroughly  develop  the  traffic  before  expending  large 
sums  upon  improvements,  that  in  the  course  of  a  year  or  two  are 
sure  to  prove  inadequate.  There  are  in  course  of  construction  at 
Meadville  large  workshops  and  engine  sheds,  which,  with  the 
houses  belonging  to  the  Company  and  rented  by  employes,  cover 
an  area  of  about  60  acres.  At  the  Kent  station  there  are  also 
large  works  being  erected,  consisting  of  car  and  smiths  shops, 
■and  engine-sheds,  all  being  built  in  a  most  substantial  manner. 


All  the  heavy  works  now  in  hand  are  beino-  pushed  on  with 
vigour,  more  especially  the  engine-sheds,  which  will  be  completed 
before  the  coming  winter. 
The  rolling  stock  consists  of — 

91  Locomotives  on  line. 
35        Ditto        building. 
51  Passenger  cars  (to  carry  60  persons). 
40  Ditto         building. 

16  Baggage  and  Mail  cars. 
2,566  Freight  cars. 

It  is  all  in  splendid  order,  the  engines  being  of  a  particularly 
fine  description. 

From  Dayton  to  Cincinnati  the  line  belongs  to  the  Cincinnati, 
Hamilton,  and  Dayton  Railway  Company.  This  Company  ex- 
pended 1,500,000  dols  in  laying  a  broad  gauge  "  straddle  "  track 
(rails  on  either  side  of  narrow  gauge  rails),  and  building  passenger 
stations  and  freight  houses  to  accommodate  the  Atlantic  and 
Great  Western  traffic.  The  passenger  station  at  Cincinnati  is  one 
of  the  best  and  most  convenient  in  the  States,  contaiuing  arrange- 
ments for  the  comfort  of  passengers  not  usually  to  be  met  with 
on  American  lines.  A  fine  suite  of  offices  are  nearly  completed 
for  the  use  of  tlie  Atlantic  and  Great  Western  Conipany.  The 
freight  houses  adjoin  the  station,  and  are  rented  by  firms  ■svho  take 
the  freights  from  the  Railway  Company,  charging  for  storage,  and 
assuming  all  the  responsibility  of  delivery  ;  an  excellent  arrange- 
ments that  relieves  the  Company  of  a  vast  amount  of  risk.  The 
line  from  Dayton  to  Cincinnati  is  in  perfect  order,  is  well  ballasted 
and  maintained,  the  stations  are  good,  and  tliere  is'  every  facility 
for  conducting  a  very  large  traffic  with  regularity.  The  junction 
with  the  Ohio  and  Mississippi  Railway  is  about  half  a  mile  from 
the  main  station.  Arrangements  are  contemplated  by  which  the 
two  lines  will  unite  at  the  main  station.  The  line  to  St  Louis, 
considering  the  severe  winter  and  the  floods,  is  in  very  good  con- 
dition. The  track  is  being  carefully  repaired,  and  a  large  amount 
of  iron  is  being  re-rolled  and  re-laid.  It  is  the  intention  of  the 
Directors  to  re-roll  nearly  all  the  metal  now  down.  The  line  is 
broad  gauge  throughout. 

The  Franklin  Branch  has  been  extended  from  Franklin  to  Oil 
City,  8^  miles,  a  very  important  addition  to  the  line.  From 
Meadville  to  Franklin  the  rails  originally  laid  are  very  light,  but 
from  the  fact  of  the  joints  being  fished  they  have  worn  most  sur- 
prisingly well,  and  would  last  for  years  to  come.  However,  it  is 
intended  to  replace  them  with  the  same  description  of  rail  used  on 
the  main  line.  The  light  rails  will  be  kept  iti  stock  in  all  pro- 
bability for  sidings.  The  track  is  well  maintained,  and  the  enor- 
mous traffic  over  this  branch  is  admirably  managed. 

The  Cleveland  Extension  runs  over  the  ^Mahoning  Railway 
(leased  by  the  Atlantic  and  Great  Western  Company  for  99  years), 
and  is  a  "straddle"  track;  the  nan-ow  gauge  cars  and  engines 
belonging  to  the  Mahoning  line  are  therefore  used  in  common  with 
the  broad  gauge;  trains  of  tlie  mixed  gauges  being  run  with  the 
greatest  safety.  The  line  is  in  splendid  order,  and  the  traffic  over 
it  immense. 

The  works  on  the  Buffalo  Extension  and  New  Lisbon  Coal 
Branch  -will  be  energetically  carried  on.  Those  on  the  Erie  and 
Niagara  line  are  nearly  complete. 

Having  thoroughly  satisfied  myself  that  the  lines  now  in  opera- 
tion are  in  proper  order,  I  have  devoted  considerable  time  to  as- 
certaining what  are  the  traffic  prospects  for  the  future.  I  append 
a  return  of  the  towns  and  villages  within  a  radius  of  about  20 
miles  from  the  main  line,  from  which  it  will  be  seen  that  the  rail- 
way passes  through  settled  and  populous  districts.  In  fact,  from 
Saegar  Town  (97  miles  from  Salamanca)  west  the  country  is 
as  highly  cultivated  as  any  part  of  the  States. 

I  am  prepared  for  somewliat  lower  traffic  receipts  for  the  sum- 
mer months  of  this  year,  and  believe  that  they  will  be  lower  than 
at  any  future  period,  for  the  following  rea.son  :  The  heavy  decline 
in  the  eastern  markets  (consequent  upon  the  large  fall  in  gold)  in 
the  value  of  western  products,  such  as  tobacco,  grain,  hemp,  and 
hogs,  has  almost  stopped  shipments  to  the  seabord,  holders  gene- 
rally hoping  for  a  reaction  in  prices,  and  as  a  rule  being  unwilling 
to  face  a  sudden  loss.  All  this  freight  is  in  the  west,  and  sooner 
or  later  must  come  east.  If  held  back  until  the  harvest  there  will 
be  an  immense  pressure  of  freights,  and  the  roads  will  be  enabled 
to  advance  their  rates. 

The  connections  with  the  various  cross-roads  are  highly  impor- 
tant, and  when  arrangements  are  completed  for  additional  sidings, 
transfer  houses,  &c.,  will  open  up  to  the  Atlantic  and  Great  Wes- 
tern at  points  such  as  Corry,  Clarkesville,  Mansfield,  and  Gallon,, 
feeders  full  as  valuable  as  any  now  in  existence,  and  in  addition  » I 
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class  of  traffic  that  hitherto  has  not  been  sought  after ;  I  mean 
the  stock  traffic.  Dull  as  tliis  branch  of  trade  is  at  the  present 
time,  a  noigliboiiring  line  for  instance  is  carrying  from  40  to  50  cars 
per  diem.  'I'liin,  at  :!()  dols  (a  minimum  rate),  gives  upon  the 
lower  number  1,200  dols. 

I  anticipate  that  the  Atlantic  and  Great  Western  will  obtain 
about  the  same  traffic  in  dull  times  from  Cleveland  to  Salamanca. 
The  amount  of  Htock,  however,  to  be  conveyed  from  Cleveland  will 
not  compare  with  that  which  will  be  forthcoming  from  Mansfield, 
Gallon,  IJrbana,  and  Dayton.  The  States  of  Kentucky,  Southern 
Illinois,  and  Missouri,  are  the  great  stock-producing  States,  and 
the  Atlantic  and  (ireat  Western  line  from  these  points  (arrived  at 
by  the  Ohio  and  Mississippi,  Cincinnati,  Hamilton,  and  Dayton,  and 
Cincinnati  and  Indianopolis,  and  other  lines)  offers  to  stock-pro- 
ducers an  unbroken  broad-gauge  line  to  New  York.  It  is  a  fair 
calculation  to  estimate  the  stock  traffic  over  the  south-western  por- 
tion of  the  road  at  from  50  to  100  cars  per  diem.  Taking  the  low 
figure  at  an  average  of  50  dols  to  75  dols  per  car,  and  the  lowest 
rate  you  have  2,500  dols,  which  added  to  the  Cleveland  estimate 
of  1,200  dols,  gives  a  total  of  3,700  dols  per  diem,  or  22,200,  dols 
pre  week  of  6  days  for  stock  traffic  alone. 

A  source  of  traffic  at  present  is,  and  will  be,  for  many  years  to 
come,  the  oil  from  the  Pennsylvania  wells.  Notwithstanding  the 
enormous  yield  for  the  last  three  years,  the  supply  shows  no  sign 
of  exhaustion,  and  as  a  consequence  fresh  adventurers  arc  daily 
arrivingand  expending  capital  in  the  hope  of  "  striking  oil."  The 
large  number  of  Companies  formed  of  late,  has  increased  the 
value  of  land  to  an  enormous  extent,  and  materially  added  to  the 
traffic  on  the  FraiikUn  Branch.  It  is  estimated  that  nearly  2,000 
fresh  wells  will  be  started  this  season,  the  pumping  engines  for 
these  new  undertakings  are  scattered  in  all  directions, — 200  were 
on  the  Franklin  platform  at  one  time  last  week.  The  extension 
of  the  line  to  Oil  City  will  necessarily  secure  an  immense  amount 
of  oil  traffic  that  last  year  was  transported  East  by  other  routes. 
A  large  plot  of  land  has  been  presented  to  the  Company  in  the 
neighbourhood  of  Oil  City  on  the  river  bank,  upon  which  large 
■wharves  and  sheds  will  be  built  exclusively  for  Petroleum  traffic. 
The  oil  will  be  sent  direct  from  the  wells  on  the  creek  to  these 
landings,  and  as  a  saving  of  some  7  miles  of  road  hauling  will  be 
effected,  it  is  fajr  to  suppose  that  a  large  amount  of  traffic  that  has 
hitherto  gone  by  river  will  be  diverted  to  the  rail.  The  number 
of  barrels  transported  by  the  Atlantic  and  Great  Western  line  last 
year  amounted  to  the  enormous  number  of  075,028. 

Coal  in  the  course  of  a  very  short  time  will  form  one  of  the 
largest  items  of  traffic.  The  facilities  for  shipment  at  Cleveland 
are  so  great  (the  Company  having  between  3,000  and  4,000  feet 
of  river  frontage)  for  the  West  via  the  lakes  and  railways,  that  it 
is  impossible  to  estimate  what  the  value  of  this  traffic  will  be.  At 
present  it  is  only  beginning  to  be  developed.  Ip  addition  to  the 
Western  shipments,  there  will  be  an  enormous  demand  for  Cana- 
da, via  the  Buffalo  extension,  and  Erie  and  Niagara  line.  Cheap 
coal  is  sure  to  bring  a  large  number  of  manufactories  to  the  towns 
in  the  noighbom-hood  of  the  coal  fields.  It  is  a  satisfactory  fea- 
ture that  the  trucks  running  from  Yomigstown  (the  southern 
terminus  of  the  Mahoning  branch,  and  centre  of  the  coal  district) 
to  Cleveland,  return  with  iron  ore  from  Lake  Superior.  The 
"  Mahoning  Works,"  at  Youngstown,  consume  when  in  full  work 
240  tons  of  coal,  and  turn  out  in  bars,  sheets,  and  spikes,  50  tons 
of  iron  per  day.  The  freight  business  of  these  works  in  ore  from 
Cleveland,  and  manufactured  iron  to  different  parts,  is  worth 
105,000  dols  per  annum.  Two  other  firms  here  contribute 
75,000  dols  each  per  annum,  and  others  from  50,000  dols  to 
60,000  dols. 

In  addition  to  the  sources  of  revenue  alluded  to,  there  is  a  very 
large  and  well-paying  freight  traffic  at  present  derived  from  dairy 
protluce,  which  commands  a  higher  rate  for  transport  than  any 
other  description  of  freight. 

Upon  the  line  being  fully  open  to  Cincinnati  and  St  Louis  for 
tlurough  traffic,  I  have  no  doubt  that  the  most  sanguine  expecta- 
tions will  be  fully  realised.  At  present,  owing  to  the  want  of  roll- 
ing stock,  through-freights  have  been  canvassed  for.  One  through 
train  per  day  began  to  run  on  the  8th  instant,  another  will  be 
placed  on  the  line  by  the  middle  of  June,  and  a  third  by  the  mid- 
dle of  July.  The  opening  of  the  through  line  for  passengers  will, 
however,  servo  as  an  advertisement  for  freights,  and  as  new  cars 
are  added  to  the  stock  now  running,  energetic  measures  will  be 
taken  to  secure  a  class  of  traffic  hitherto  not  competed  for,  viz., 
general  merchandise  bound  West.  There  is  also  a  large  amount 
of  goods  traffic  to  be  obtained  from  the  Cleveland  and  Toledo  and 
Michigan  lines  running  from  Toledo  to  Cliicago.  The  Toledo  line 
will  be  in  a  position  to  give  more  than  double  the  amount  of 
freight  for  conveyance  East  compared  with  the  total  now  carried 
for  them  over  the  Atlantic  and  Great  Western.  The  relations 
between  these  lines  and  the  Atlantic  and  Great  Western  are  of  a 
very  friendly  natiu-e,  and  there  is  an  evident  anxiety  on  the  part 
of  the  managers  to  assist  in  developing  the  Atlantic  traffic.  It  is 
also  gratifying  to  be  able  to  report  that  both  at  Cincinnati  and  St 
Louis,  all  the  railway  authorities  I  had  the  pleasure  of  meeting 
spoke  in  the  most  encouraging  manner  of  the  traffic  prospects,  and 
expressed  themselves  highly  satisfied  at  the  probable  early  opening 
jOf  the  through  route.  Apart,  however,  from  all  questions  of 
I  Jirough  traffic,  I  am  convinced  that  the  local  traffic  alone  (which 


up  to  the  present  time  has  been  the  great  source  of  earnings)  >iy 
good  management  and  development  will  yield  a  revenue  more 
than  sufficient  to  meet  the  requirements  of  the  Bondholders.  No 
new  line  ever  built  in  the  United  States  passes  through  more 
highly  cultivated  or  better  settled  districts,  which  from  the  very 
first  have  thrown  an  immense  amount  of  traffic  upon  the  line. 

When  it  is  considered  that  this  great  railway  was  only  com- 
menced about  five  years  ago,  during  a  period  of  civil  war,  when 
labour  was  scarcer,  and  wages  higlier,  than  ever  remembered,  I 
think  the  Stock  and  Bondholders  may  fairly  congratidate  them- 
selves upon  the  results  obtained  up  to  the  present  time.  To  the 
amazing  energy  of  Mr  Kennard,  the  Engineer  in  Chief,  in  the 
face  of  every  possible  opposition,  these  results  are  mainly  due. 

Under  the  active  presidency  of  Mr  LTIommedieu,  and  the 
management  of  Mr  McLaren,  the  General  Supcrint<3ndent,  there 
is  no  doubt  that  vast  improvements  in  the  conduct  of  the  traffic 
generally  wiU  be  made.  Indeed,  already  important  savings  have 
been  effected  in  the  working  expenses  of  the  road.  Both  these 
gentlemen  speak  most  confidently  of  the  success  of  the  undertaking, 
and  of  the  large  increase  in  the  receipts  that  must  follow  upon  the 
perfect  equipment  of  the  line. 

The  following  are  the  stations  on  the  Altantic  and  Great  Wes- 
tern line,  and  the  towns  and  villages  alluded  to. — I  am,  dear  Sir, 
yours  faithfully,  Edward  Moseley. 

The  number  of  miles,  after  the  name  of  the  Station,  gives  the 
distance  of  each  place  from 

SALAMANCA, 

which  is  the  connection  with  the  Erie  Railway  and  tran.sfer  station, 
situated  in  Cattaraugus  County,  New  York  ;  population  of  the 
county  is  43,735. 

Steamdukg  (12  miles).  A  small  place;  lumber  is  the  principal 
business  derived  from  this  station. 

Kandoj.i'u  (18  miles),  population  1,500  ;  Ilutledge  5  miles  from 
the  station,  population  500. 

Kennedy  (25  miles),  population  1,200  ;  Ellington  12  miles  from. 
station,  population  1,200. 

Jamestown  (34  miles),  population  5,000;  important  manu- 
facturing and  shipping  point.  Towns  tributary  thereto — Buck- 
lands,  500 ;  Busti,  400 ;  Frewsbiuy,  600  ;  Ellery,  400  ;  Fentonville, 
400;  Kyantone,  500;  Russelburg,  600;  Sugar  Grove,  1,000; 
Geary,  500 ;  St.  ClairsviUe,  1,200 ;  Stockton,  700  ;  Maysville,  1.500. 
These  towns  are  5  to  20  miles  from  the  station  in  Chautauqua 
County,  the  population  of  which  is  58,217.  Road  passes  through 
south  part  of  country ;  Lake  Shore  Railroad  distance  16  miles. 
There  is  a  pleasant  route  to  the  Lake  Shore  line  at  Westfield,  67 
miles  east  of  Buffalo,  via  steamboat  on  the  Chautauqua  Lake  to 
Maysville,  and  then  by  coach,  7  miles  to  the  railway ;  this  route 
is  much  frequented  in  the  summer  months. 
AsHViLLE  (41  miles),  population  1,000. 
Panama  (48  miles).  Town  of  same  name  distant  two  miles ; 
population  1,200. 

Columbus  (57  miles),  population  800;  in  Warren  County, 
Pensylvania,  population  of  which  is  19,190. 

CouRY  (61  miles).  This  town  is  five  years  old,  populatioa 
4,000.  Crossing  of  the  Philadelphia  and  Erie  Railroad,  and 
Junction  with  the  Oil  Creek  Railroad,  an  important  point  for 
forwarding  oil,  and  receiving  merchandise  and  machinery  for  the 
oil  region.  Here  are  the  Downer  Oil  Refinery  Works,  containing 
iron  tanks  which  hold  10,000  barrels  of  oil.  In  1860  the  site  of 
Corry  was  a  forest,  not  a  house  to  be  seen. 
Concord  (66  miles).    A  small  village. 

MiLi,  Village  (79  miles).     Only  a  station,  no  village  of  any 
consequence.  Waterford,'4  miles,  population  4,000.     Philadelphia 
and  Krie  Raib-oad  runs  directly  alongside  Atlantic  and   Great 
Western  road  from  this  station  to  Corry. 
Millers  (85  miles).     Small  place. 

Cambridge  (88  miles),  population  2,000.  Edenboro,  6  miles, 
population  600. 

V'enango  (92  miles),  population  1,200.  Rockviile,  8  miles, 
population  1,000. 

S,egeu  Town  (97  miles),  population  500.  From  this  station, 
west,  a  marked  change  is  visible  in  the  country ;  xip  to  this  i)oint 
there  is  much  forest  land,  and  the  resources  of  the  country  are 
undeveloped.  Still,  much  has  been  done  during  he  last  four 
years,  and  a  daily  improvement  may  be  expected. 

Me.\dville  (103  miles),  population  8,000 :  important  com- 
mercial and  manufacturing  town.  General  offices  of  the  railway 
are  at  this  place,  and  a  large  and  admirably  managed  hotel,  the 
"  McHenry  House,"  where  passengers  dine,  &c., — indeed,  if  it 
were  twice  the  size,  it  would  always  fill.  Eight  distinct  table 
d"h6te  dinners  are  served  here  for  the  convenience  of  persons 
living  in  the  house,  and  passengers  arri%'ing  by  trains.  The  Com- 
pany's workshops  are  in  a  forward  state,  and  will  be  of  great 
service  when  completed.  Tributary  towns — Riceville,  18  miles, 
population  1,000  ;  Cooby,  12  miles,  population  500 ;  Conneout 
Lake,  7  miles,  population  600;  Cochranton,  Utica,  Evansbridge, 
Sugar  Creek,  smaJl  villages  on  Franklin  Branch,  wliich  joins  the 
main  line  at  Meadville,  in  Crawford  County,  the  population  of 
which  is  48,755. 

Franklin  (131  miles),  on  the  branch  from  Meadville,  popula- 
tion 5,000.  Great  point  for  the  shipment  of  oil.  This  station 
is  at  the  junction  of  the  French  Creek  and  Allegheny  River. 
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Oil  City  (8^  miles)  from  Frankliu,  furnishes  a  great  amount  of 
traffic  in  passengers  and  freight  to  the  road,  population  13,O0U  ; 
situated  at  the  junction  of  Old  Creek  with  the  Allegheny  lliver. 
In  the  spring  and  fall,  -when  the  water  is  high,  but  before  the 
opening  of  the  Oil  City,  most  of  the  oil  went  down  the  Allegheny 
to  Pittsburgh,  and  thence  east.  In  the  summer  when  the  water 
is  low,  and  all  through  the  winter,  aU  the  oil  comes  over  the 
Franklin  Branch. 

SuTTOX  (110  miles).     Xo  village,  but  a  good  lumbering  point. 
EvANSBUKG  (115  miles).     Town  of  same  name  is  4  miles  from 
station,  population  800.     Hackstown,  5  miles,  population  uOO; 
Georgetown,  10  miles,  population  700. 

Adamsvillf.  (121  miles).  Population  500. 
SuGAR-GuovE  (124  miles).  Small  station. 
Greexville  (129  miles).  Population  4,000.  Tributary 
towns — Miner,  15  miles,  population  2,000 ;  New  Hamburg,  7 
miles,  population  600  ;  Delaware  Grove,  9  mUes,  population  100 ; 
Centroville,  28  miles,  population  200  ;  Balm,  25  miles,  population 
100 ;  New  London  and  Maysville,  population  100  each ;  Shackley- 
ville,  10  miles,  population  600. 

Crossing  of  Erie  and  Pittsburgh  Railroad  (132  miles). 

Clarksviixe  (1;56  miles).  Population  1,000.  The  Erie  and 
Pittsburgh  nms  parallel  with  Atlantic  and  Great  Western  track  8 
miles.  Tributai-y  towns — Newcastle,  17  miles,  population  3,500  ; 
Pula.ski,  10  miles,  population  800;  West  IMiddlesex,  20  mUes, 
population  1,000  ;  Sharon,  8  miles,  population  1,500  ;  Jamestown, 
10  miles,  population  1,000;  Brownsville,  population  300  ;  Linden- 
ville,  population  200  ;  Espyville,  population  200  ;  Conneautville, 
population  1^500  ;  Linesville,  population  200. 

Crawfords  (139  miles).     Large  coal  fields  at  this  point. 
Orangeville  Ohio  (141  miles).   Population  1,200.   Tributary 
towns — Sharon,  7  miles,  population  5,000  ;  Hartford,  4|  miles  ; 
Vernon,  4J  miles ;  Kinsman,  4J  miles  ;  Maysville,  5  mUea ;  Sharps- 
ville,  5  miles. 

The  above-mentioned  towns  have  a  population  of  from  500  to 
1,000  each. 

BuRGHiLL  (145  mile.s).  Tributary  to  tliis  station  are  the  above- 
named  stations,  imder  head  of  Orangeville. 

Large  dairy  farms  are  along  the  line  of  the  road  between  this 
station  and  Akron,  and  consequently  large  shipments  of  butter 
and  cheese  are  made  from  these  points.  The  amount  varies  from 
500  to  1,200  tons  per  annum  from  each  station. 

JoirxsoN's  Summit  (149  miles).  Fowler,  6  mUes  from  station, 
population  700. 

The  remarks  appended  to  Burglull  station  apply  to  this  station 
equally  as  well. 

Baconsburo  (154  miles).  Population  500 ;  Mecca,  7  miles, 
population  1,000  ;  Johnson's,  6  mile.'!,  population  500  ;  Gustavus, 
15  miles,  population  500 ;  Williamsfield,  20  miles,  population 
1,000. 

Tliis  is  called  the  Mecca  oil  region,  and  produces  valuable  oil  in 
moderate  quantities. 

Warren  (162  miles).  Population  4,000 ;  enterprising  town  ; 
fine  water  power,  furnished  by  the  Mahoning  River,  which  is  much 
used  for  motive  power  in  mills,  &c.  &c.  Tributary  towns — 
Gustavus,  6  miles,  population  600  :  Bristol,  9  miles,  population 
500 ;  Farmington,  5  miles,  population  600 ;  Southington,  10 
mOes,  population  500 ;  North  Jackson,  10  miles,  population  800. 
Above  towns  are  in  Trumbull  County,  Ohio,  population  of 
which  is  30,813. 

Leavittsburgh  (164  miles).  Crossing  of  Cleveland  Branch. 
No  station  here,  but  is  an  important  transfer  point,  botli  iron  and 
coal  passing  east  and  west.  Towns  on  this  branch  between 
Leavittsburgh  and  Cleveland — Braceville,  AVindham,  Garretsvillc, 
Mantua,  Aurora,  Solon. 

The  above-named  towns  are  the  centres  of  large  dairy  districts, 
and  large  shipments  of  butter  and  cheese  go  from  these  points  to 
the  east  and  west. 

Cleveland  (214^  miles).  Terminus  of  the  Cleveland  Branch 
j  of  the  Atlantic  and  Great  Western  Ivailway ;  population  about 
1  70,000.  It  is  a  well  laid  out  town,  and  large  manufacturing 
interests  are  represented  here,  encouraged  by  the  unequalled 
railway  facilities  for  transportation.  The  following  roads  centre 
at  this  point :— Cleveland  and  Toledo  Lake  Shore  Line ;  Cleveland, 
Columbus,  and  Cincinnati,  and  the  Atlantic  and  Great  Western 
Railways,  and  the  Cleveland  and  Pittsburgh  Railway.  Large 
quantities  of  iron  ore  pass  through  on  its  way  to  Yonngstown  for 
smelting,  thereby  affording  a  lucrative  business  to  the  Atlantic 
and  (treat  Western  Railway  Company. 

YouxGSTOWN  is  an  increasing  town  of  4,000  inhabitants,  at 
the  southern  end  of  the  Mahoning  Branch,  and  in  the  centre  of 
the  coal  fields  of  Ohio.  Here  are  large  iron  works,  supplied  via 
the  Cleveland  Branch,  with  ore  from  Ijake  Superior. 

The  district  is  very  rich  in  coal,  and  the  traffic  derived  from  it 
from  Sharon  to  Cleveland,  and  elsewhere,  cannot  but  prove  a  last- 
ing source  of  revenue  to  the  Company. 

For  some  weeks,  however,  in  consequence  of  a  strike  araeng  the 
coal  miners,  the  traffic  has  suffered  much.  The  miners  belong  to 
a  trades'  union,  and  are  holding  out  for  higher  wages,  but  being 
now  badly  off  for  money,  are  expected  to  resume  work  in  two  or 
three  weeks. 

Towns  tributary  to  Yoimgstowri  are— Sharon,  Pa.,  which  has 


also  an  outlet  by  railroad  and  canal  to  Erie;  New  Castle,  Lowell, 
and  Mahoning  town,  are  all  iron  manufacturing  towns,  the  busi- 
ness of  which  is  largely  developing.  Good  coal  banks  underlie 
nearly  all  tliis  region,  to  which  Lake  Superior  ore  is  transported 
for  smelting. 

Braceville  (109  miles).  Situated  between  tlio  main  line  and 
Cleveland  Branch,  population  1,500.  Tributary  towns — Selling- 
ton,  5  miles,  population  500 ;  Farnington,  10  miles,  population 
1,000;  Mesopotamia,  15  miles,  population  500;  Mevrton  Falls, 
3  miles,  population  1,000;  Lordstown  and  Paris,  small  places; 
Windsor,  20  miles,  population  800 ;  dairy  farms  supply  chief 
traffic. 

Freedoji  (179  miles).  Small  town,  but  country  in  the  vicinity 
is  densely  populated ;  principal  articles  of  freight  are  butter  and 
cheese,  for  New  York,  Cincinnati,  and  St.  Louis. 

Windham  (173  miles),  population  1,000.  Tributary  towns — 
PainesvUle,  5  mUes,  population  800 ;  Palmyra  10  miles,  population 
500 ;  freights,  butter  and  cheese ;  all  the  region  from  Akron, 
eastward  to  Grangeville,  is  a  fine  grazing  country ;  although 
small  towns,  some  of  them  fm'nish  as  much  as  1,000  tons  of 
cheese  and  butter  per  annum ;  it  is  desirable  freight,  higher  prices 
being  paid  for  its  transportation  than  for  any  other  article. 

Ravenna  (185  miles),  population  4,000,  in  Portage  County, 
population  of  country,  24,407  ;  crossing  of  Cleveland  and  Pitts- 
burgh Railroad.  Towns  tributary — Rootstown,  4^  miles  ;  Ran- 
dolph, 12  miles,  jjopulation  500  ;  Campbellsford,  4  miles,  popula- 
tion 600 ;  Streatsburg,  5  miles ;  Shalersville  and  Nelsou,  small 
towns.  The  Cleveland  and  Pittsburgh  road  is  a  good  connec- 
tion for  the  central  portion  of  Atlantic  and  Great  Western  Rail- 
way. 

Kent  (192  miles).  Lately  called  Franklin  Mills,  is  a  midway 
station  on  the  line,  being  196  miles  from  Dayton,  and  in  conse- 
quence of  its  situation,  an  important  position  for  the  workshops, 
&c.,  of  the  Company.  The  premises  are  built  of  white  sandstone 
found  on  the  spot,  and  are  substantial  and  handsome  ;  they  consist 
of  two  large  car  sheds,  one  of  which  is  now  used  as  a  machine  shop, 
a  60-horse  engine  working  some  valuable  machinery.  The  smith's 
shop  and  engine  shed  with  room  for  eighteen  engines,  is  in  a  for- 
ward state,  the  latter,  when  completed,  being  designed  for  twice 
that  number.  The  foundations  are  laid  for  a  fine  machine  shop, 
and  a  large  drying  house  and  paint  shop ;  these,  together  with  a 
tank  for  water  on  the  hill  adjoing  the  works,  will  complete  a  very 
perfect  system,  which  cannot  but  prove  of  great  service  to  the 
Company. 

Taxlmadge  (197  miles),  small  town,  population  500  ;  Cuyahoga 
Falls,  2^  miles,  population  1,500. 

Akron  (202  miles),  population  7,000 ;  the  most  important 
flour  milling  point  in  the  State,  capacity  of  mills  being  1,500 
barrels  per  day,  is  situated  on  the  Ohio  Canal,  and  on  the  Cleve- 
land and  ZanesvUle  and  Cincinnati  Railroad ;  lias  the  best  water 
power  of  any  town  in  the  State.  There  are  largo  agricultural 
implement  shops  here.  Tributary  towns — Clapley,  5  miles,  popu- 
lation 400  ;  Eiist  Liberty,  11  miles,  population  500 ;  Union  Town, 
13  miles,  population  800 ;  Manchester,  9  miles,  population  500 ; 
Middlebury,  2  miles,  population  1,000. 

New  Portagp:  (207  miles).  On  canal  from  Cleveland  to 
Portsmouth,  from  which  much  business  may  be  secured.  The 
canal  traverses  the  rich  and  fertile  valleys  of  the  Scioto  and 
Muskingum,  passing  through  the  cities  of  Newark,  Chillicothe, 
Circleville,  &c.  Towns  tributary — Richfield,  10  miles,  population 
2,000 ;  Hinckley,  5  miles,  population  1,000 ;  Brunswick,  10  miles, 
population  1,000  ;  Liverpool,  15  miles,  population  3,000  ;  Strongs- 
ville,  25  miles,  population  2,500 ;  Albion  and  Yellow  Creek,  4 
miles,  population  600.  Large  earthenware  works  at  this  station. 
Wadsworth  (215  miles),  population  500 ;  Sharon,  Western 
Star,  and  River  Styx,  to  the  north ;  Doylestown  and  Clinton  to 
the  south ;  being  villages  with  a  population  of  500  to  800 ; 
diverging  from  Wadsworth  is  the  Silver  Creek  branch  of  the 
Atlantic  and  Great  Western,  a  coal  road  6  miles  long,  being  the 
first  coal  field  reached  on  the  line  going  east  from  Dayton  Mining 
now  200  tons  per  diem  ;  two  more  mines  of  greater  capacity  ^yill 
soon  be  opened.  It  is  expected  to  supply  the  towns  on  the  line 
south  with  the  coal,  which  is  of  the  celebrated  Chippewa  variety, 
very  valuable  for  gas  purposes,  situated  in  Summit  County; 
population  27,400. 

Seville  (226  miles),  population  1,200.  Tributary  towns — 
Jackson,  1^  miles,  population  500  ;  Medina,  9  miles,  population 
6,000  ;  Chatham,  8  miles,  population  1,000  ;  Lafayette,  7  miles, 
population  1,200;  Lichfield,  18  miles,  population  1,500. 

Bridgeport  (232  miles),  population  800 ;  Lodi,  3  miles, 
population  400  ;  Windsor,  0  miles,  population  400. 

West  Salem  (238  miles),  population  1,000;  situated  in 
Medina  County,  population  22,700.  Tributary  towns— Perrys- 
burg,  ^  miles,  population  300 ;  Converse,  8  miles,  population 
800  ;  Homer,  3  miles,  population  700. 

Polk  (244  miles).  Population  400.  Tributary  towns — Troy, 
8  miles,  population  500 ;     Rousburg,  3  miles,  population  COO. 

Ashland  (252  miles),  population  3,000 ;  Ashland  County, 
population,  21,693.  Product  principally  wheat.  Tributary  towns 
Haycsville,  Smiles,  population  1,000  ;  Jeromesville,  Smiles,  popu- 
lation 1,000 ;  Orange,  4  miles,  population  500 ;  Savannah,  7 
miles,  population  500. 
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WiNDSou  (201  miles).     Population  300, 
Olivcsburg  and  ^Mifliu,  4  to  C  miles. 
Manskiki.d  (2G9  miles).      Kichland   County. 


Tributary  towns — 


Population  of 


town,  6,000  ;  of  county,  Id, 121.  The  road  crosses  ]"ort  Wayne 
Road  from  Chicago  and  Sandusky  and  Newark,  with  both  of 
which  friendly  relations  exist,  connect  at  this  station  for  Pittsburg 
and  Chicago  ;  Fort  Wayne  and  Chicago  Company  have  agreed  to 
share  equally  the  expense  of  a  new  carriage  station  here. 

Ontakio  (277  miles).     Population  500. 

Gai.ion,  Ohio  (2b3  miles).  Population  2,500.  Crossing  of 
Cleveland,  (Columbus  and  Cincinnati  llailroad,  eastern  terminus 
of  IJellefontaine  and  Indiana  Kailroad  in  Crawford  County, 
population  24,105.  From  here  to  Marion  (distance  21  miles)  run 
side  by  side  with  l{cllefontine  and  Indiana  Hailroad. 

Cai.kdonia  (295  miles).     Population  000. 

AIaiuon  (304  miles).     Population,   3,000 ;  county  population, 

i0,ojl.  • 

Berwick  (.310  miles).  Population  700.  From  hence  to  North 
Lewisburg,  about  30  miles,  the  country  is  new  and  thinly  settled. 
The  woods  contain  very  valuable  timber.  From  Marion,  east,  the 
country  is  highly  cultivated. 

IliCHVvooD  (318  miles).  Population  800.  Bryant,  4  miles; 
Carey,  7  miles  ;  Middletown,  C  miles ;  500  to  800  each  in  popula- 
tion. 

NE^VTON  (328  miles).  No  town  on  line ;  small  village  1  mile 
distant ;  large  amounts  of  Imnber  (timber)  sent  from  this  station 
to  Dayton  alid  Cincinnati. 

North  LEWisnuRt;  (338  miles).  Population  1,000;  Belle- 
fontaine,  population  3,000;  East  Liberty,  12  miles,  population 
2,000;  \Voodstock,  population  GOO;  Middleburg  0  miles;  East 
Liberty  8^  miles ;  Alaysville  10  miles ;  Newton  8  miles  ;  Middle- 
town  4  miles ;  Pickerstown  8  miles  ;  Lanesfield  10  miles.  These 
towns,  from  500  to  2,000  inhabitants.  Raih-oad  runs  through  the 
centre  of  the  county. 

Mingo  Station  (343  miles).     No  village  here. 
Taylortown  (348  miles).     No  town ;  small  village  north  of  it 
of  300  inhabitants. 

Lkbaxa  (352  miles),  jiopulation  5,000,  in  Champaigne 
County,  Ohio  ;  population  of  County  16,591.  To  this  point  from 
Dayton  the  line  runs  alongside  of  the  Sandusky,  Dayton,  and 
Cincinnati  Railroad,  and  here  intersects  the  line  from  Indiano- 
polis,  Indiana,  to  Columbus.  A  fair  business  is  derived  from  this 
road.  A  large  live  stock  trade  from  the  States  of  Indiana  and 
Illinois  will  strike  here. 


Tremont  (360  miles).  A  small  village  ;  population,  300.  'Hie 
road  from  here  to  Dayton  runs  near  Mad  River.  'ITiis  valley  is 
not  excelled  for  fertility  and  agricultural  resources  by  any  por- 
tion of  the  West. 

Springfield,  Clark  County  (366  miles)  ;  population 
8,000 ;  a  large  manufacturing  town ;  milling  capacity  130,(X)0 
barrels  per  annum  ;  town  is  1^  miles  from  road ;  it  i.^  a  very 
enterprising  place. 

Snyders  (370  miles).     No  town  here. 

Enou  (372  miles) ;  population  1,000 ;  town  1  mile  from  Bta- 
tion  ;  population  of  county  25,445.  Road  traverses  centre  of 
county  Ea.st  and  West. 

OsnoRXE,  Green  County  (378  miles),  population  1,200  ;  of 
county  20,778;  town  of  Fairfield  2  miles,  ix)i^ulation  1,000; 
Carlisle  4  miles,  population  1,500. 

Kneisley's  (381  miles).  No  village,  6J  miles  from  station; 
a  large  mill,  capacity  100  barrels  flour  per  diem,  and  an  extensive 
distillery. 

Dayton,  Montgomery  County  (387  miles) ;  population  of 
city  22,000,  of  county,  52,213 ;  is  a  manufacturing  town,  largest 
item  of  production  being  flour  to  the  extent  of  150,000  to  200,000 
barrels  per  annum ;  the  tonnage  shipped  in  1864,  by  statements 
from  books  of  various  railroads  to  New  York,  Boston,  Philadelphia, 
and  Baltimore,  was  24,693  tons;  it  is  the  northern  tenninns  of 
the  Cincinnati,  Hamilton,  and  Dayton  RaDroad  60  miles  long  • 
and  the  eastern  terminus  of  the  Dayton  and  Western  Railroad  40 
miles ;  eastern  terminus  of  the  Greenville  and  Miami  Railroad  42 
miles ;  western  terminus  of  the  Little  Miami  Railroad  70  miles 
from  Columbus  (capital  of  the  State).  The  southern  terminus  of 
the  Dayton  and  Michigan  Railroad  140  miles;  also  of  the  San- 
dusky, Dayton,  and  Cincinnati  Railroad  154  miles.  Not  much 
trade  will  be  drawn  from  the  North  for  the  Atlantic  and  Great 
Western  Railway,  but  a  large  amount  will  come  from  the  South 
and  West.  A  large  manufacturing  and  mercantile  jobbing  busi- 
ness is  carried  on  here  with  surrounding  country.  The  road 
traverses  the  centre  of  the  county,  and  connects  by  the  Cincinnati,. 
Hamilton,  and  Dayton  Railroad  with  Cincinnati,  the  largest  com- 
mercial and  maimfaoturmg  city  of  the  West,  having  a  population 
of  some  200,000. 

In  the  above  Report,  the  population  has  been  chiefly  taken  from 
the  census  report  of  1860,  since  which  time  it  has  considerably 
increased. 


T  H  E 


SOUTHERN    INSURANCE    COMPANY, 

^    LIMITED. 

HEAD  OFFICE,  31  QUEEN  STREET,  MELBOUENE. 
CAPITAL,    ONE    MILLION. 


DIRECTORS. 

The  Hon.  S.  G.  HENTY,   Ckamnan. 
FRANCIS  JOHN  BLIGH,  Esq.,    Vice-Chamnan. 
J.  H.  Blackwood,  Esq.  (Messrs  McMeckan,  Blackwood,  and  Co.) 
Frederick  Lamb,  Esq.  (Messrs  Parbury,  Lamb,  and  Co.) 
James  Lorimer,  Esq.  (Messrs  Lorimer,  Marwood,  and  Eome.) 
Harold  Selwin  Smith,  Esq. 

William  Kerr  Thomson,  Esq.  (Messrs  James  McEwan  and  Co.) 
Phipps  Turnbull,  Esq.  (Messrs  R.  and  P.  Turnbull  and  Co.) 
James  White,  Esq.  (Messrs  Holmes,  White,  and  Co.) 
SECRETARY— David  Moffat,  Esq. 


LONDON    BOARD    OF    DIRECTORS. 

Chairman— SESUY  WHITE,  Esq.,  Director  of  the  Bank  of  Australasia. 
Thomas  Harbottle,  Esq.  (Messrs  Bligh,  Harbottle,  and  Co.,  1  Alderman's  walk,  E.G..  and  Melbourne.) 
James  McEwan,  Esq.  (Messrs  James  McEwan  and  Co.,  38  Cannon  street,  E.G.,  and  Melbourne.) 
James  Eae,  Esq.  (late  Messrs  Jackson,  Eae,  and  Co.,  Melbourne.) 
Tom  Ray,  Esq.  (late  Messrs  Ray,  Glaister,  and  Co.,  Sydney  and  Melbourne.) 

BANKERS— The  Imperial  Bank,  Limited. 

SOLICITORS— Messrs  Bell,  Brodrick,  and  Bell,  Bow  Churchyard,  E.G. 

SECRETARY— James  Paul. 

OFFICES— 2  Moorgate  street,  E.G. 


accented  at  m^w    ^^^-"^^  °°  ^^^'■y  description  of  insurable  interest  between  Ports  in  Europe  and  the  Australasian  Cofeniea 
Agencies  of  the  Com""      '  '^    ™*  payable,  at  the  option  of  the  assured,  either  in  London  or  Melbourne,  or  at  any  of  thft 


Agencies  of  the  Company, 
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STEAM  COMMUNICATION  BETWEEN  NEW  YORK  AND  ^^:RA  CRUZ, 
CALLING  AT  HAVANA, 

AMERICAN   AND   MEXICAN    MAIL 
STEAMSHIP    COMPANY. 

TIME    TABLE. 

Steamship  "Manhattan,"  1,500  tons  burdon,  750  horse  power — Captain  E.  W.  Turner. 
Steamship  "Vera  Cruz,"  1,500  tons  burden,  750  horse  power — Captain  H.  M.  Gregory. 


1665. 


•  Verii  Cruz  " 


i  St  Voyage. 

2nd  — 

■3rd  — 

4th  — 

5th  — 

6th  — 

7th  — 


1st  Voyage. 
Snd  — 
3rd  — 
4th  — 
5th  — 
6th      — 


OUT. 


Leave       Arrive  in     Leave     Arrive  in 
New  York     Havana.    Havana.  Vera  Cruz. 


June  15 
July  15 
Aug.  15 
Sept.  15 
0"t  IS 
Not.  15 
Dec.   15 


July  1 
Aug.  1 
Sept.  1 
Oct.  2 
Nov.  1 
Dec   I 


June  20 
July  20 
Aug.  20 
Sept.  20 
Oct.  21 
Nov.  20 
Doc.    20 


July  6 
Aug.  G 
Sept.  6 
Oct.  7 
Nov.  6 
Dec.   6 


a  o 

.Sis 

•2  S  S 
>-^  a 

o 


June  25 
July  25 
Aug.  25 
Sept.  25 
Oct.  26 
Nov.  25 
Dec.    25 


July  11 
Aug.  11 
Sept  11 
Oct  12 
Nov;  11 
Dee;  11 


HOME. 


Leave       Arrive  in     Leave     Arrive  in 
Vera  Cruz,    Havana.    Havana.  New  York. 


June  28 
July  2S 
Aug.  23 
Sciit.  28 
Oct.  29 
Nov.  23 
Dec.    28 


July  14 
Aug.  14 
Sept.  14 
Oct.  15 
Nov.  14 
Dec.    14 


July  2 

Aug.  1 

Sept.  1 

Oct.  2 

Nov.  2 

Dec.  2 

Jan.  1 


July  18 

Aug.  18 

Sept.  18 

Oct.  19 

Nov.  18 

Dec.  18 


July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 
Jan. 


July  24 
Aug.  24 
Sept.  24 
Oct.  25 
Nov.  24 
Dec.   24 


CHARLES  A.  WHITNEY,  AGENT,  26  BROADWAY,  NEW  YORK. 

C.  P.  FISCHER  and  CO.,  AGENTS,   HAVANA. 

R.  C.  RITTER  and  CO.,  AGENTS,  VERA  CRUZ. 

"PURITY  AND  EXCELLENCE  OF  QUALITY;" 

COLMAN'S  PRIZE-MEDAL  MUSTARD 

Bears  their  Trade  Mark,  the  "  BULL'S  HEAD,"  on  each  Package. 

It  was  the  only  Mustard  which  obtained  a  Prize  Melai  at  the  Great  ExmBiTiON,  1862.     Their 

Genuine  and  Double  Superfine  are  the  Qualities  particularly  recommended  for  Family  Use. 

R  stalled  in  every  Town  throughout  the  United  Kingdom. 

J.  and  J.  COLMAN,  26  CANNON  STEEET,  LONDON. 


HUBBUCK'S  PATENT  WHITE   ZINC  PAINT 

Is  the  most  durable  and  beautiful  paint  known,  does  not  stain  or  disoolour  iiith  the  atmosphere 
of  large  to^rns,  and  by  their  process,  which  is  patented,  is  cheaper  tliaa  White  Lead. 

It  is  es  .eoially  adapted  for  painting  Iron,  as,  by  virtue  of  a  semi-yalvanio  action,  it  enters  the 

fores  and  forms  an  amalgam  of  the  two  metals,  which  protects  the  Iron  from  decay  or  incrustation, 
t  should  be  used  in»tead  of  Red  Lead,  which  is  proved  to  be  destructive  to  Iron  exposed  to  Salt 
Water. 

Adulterations. — Some  Paint  Grinders    have    been  sellins  Zinc  Paint  adulterated    with 
Sulphate  of  Btrytes,  in  proportions  varying  from  ten  to  tliirty  per  cent.    No  workman  can  pro- 
duce good  work  with  such  m.aterial.     Those  who  have  obtained  the  l^ateut  White  Zinc  Paint  from 
Grinders  who  uave  not  adulterated  it,  will  never  willingly  use  auy  other  Paint  for  their    est  work. 
Each  Cask  of  Pure  White  Ziuc  is  stamped — 

"HUBBUCK,  LONDON,  PATENT." 

THOMAS  HUBBUCK  and  SON,  WHITE  LEAD,  OIL,  PAINTioi.l  VAHNISH  WORKS,  24  LIME  STREET. 
"  For  public  schools,  and  all  rooms  occupied  by  children,  there  will  now  be  no  excuse  for  using  poisonous  puinta. 
Parents  iiave  remarked,  that  their  chUiren  on  returning  from  tlie  country  to  newly-painted  houses  have  sutlered 
In  health.    The  reason  is  evident — the  breath  extracts  the  insidiows  poison  trom  paint,  and  the  lungs  draw  in  the 
deadly  vapoiu'." — John  Bull,  September  14. 1860 

THE    PATENT 

KNIFE -ROLLER    COTTON    GIN. 

1. — The  Only  really  Self-Feeding  and  Self-Acting  Gin  yet  Invented. 

2. — Guaranteed  to  do  more  than  Double  the  Work  of  auy  other  Roller  Gin. 

3. — One  Person  can  attend  to  sevetal  Gins,  and  can  turn  out  300  lbs  to  600  lbs  Cleaned  Cotton 

per  hour. 
4. — Only  Three  Wearing  Parts. 
5. — No  Cranks  or  Cams,  or  other  similar  motions. 

C. — Only  half  the  weight  of  any  other  Gin,  and  is  packed  ready  for  work  in  one-third  the  space. 
7. — Equally  adapted  for  any  kind  of  Cotton. 

See  "  Engineer,"  of  February  3,  18G5,  Page  75,  and  Paper  read  before  The  Society  of  Arts, 

March  8,  1865. 

Apply  to  the  undersigned.  General  Engineers,  and  JIanuiacturers  of 

PATENT  HUSKING  MACHINES  FOE  COTTON,  TUEBINES,  PUMPS,  FANS, 

SHIP  VENTILATOES,  MINE  VENTILATOES,  &o. 

THE  NORTH  MOOR  FOUNDRY    COMPANY,  OLDHAM. 


ORIENTAL 


jVERLAND     ROUTE.— 

V  COMMUNICATION  by  STEAM 
to  INDIA,  AUSTRALIA,  Ac,  via 
Egypt. — The  PENINSULAR  and 
STEAM  NAVIGATION  COMPANY 
BOOK  PASSENGERS  and  receive  Cargo  and  cell 
at  their  London  oihce  for  Gibraltar,  Malta,  gypt, 
Aden,  Ceylon,  Madras,  Calcutta,  the  Straiti,  and 
China,  by  their  steamers  leaving  Southampton  da 
the  ^th  and  20th .  of  every  month ;  for  Gibraltar, 
Malta,  Egypt,  Adeti,  and  Bombay,  by  those  of 
the  12th  and  27th  of  each  month ;  and  for  Mauritius, 
King  George's  Sound,  Melbourne,  and  Sydney, 
by  the  steamers  leaving  Southampton  on  the  20th 
of  every  month. — For  further  particulars  apply 
at  the  Company's  oflices,  122  Leadenhall  street, 
London,  E.  C,  or  Oriental  place,  Southampton. 

VERLAND      ROUTE 

from  MARSEILLES.  —  Ser\-Ico8 
Maritimes  dea  Messa^erics  Imperialca 
___    French  Mail  Steam  Packets. 

The  19th  of  every  month,  at  2  p.m.,  for  Messina, 
Alexandria,  Aden,  Point  de  Galle  (Ceylon),  Pondicherry, 
Madras,  Calcutta,  Singapore,  Batavia,  Saigon,  Hong- 
kong, and  ShanghaL 

The  9th  or  every  month  for  Mesijina,  Alexandria, 
Aden,  Seychelles,  Reunion,  Mauritius. 

For  passftge,  freight,  and  information,  apply  to  B. 
W.  and  H.  Home,  4  Moorgate  street,  London;  G.  IL 
Fletcher  and  Co.,  Liverpool ;  at  the  Offices  of  the  Services 
Maritimes  des  Messageries  Imperialca  in  Paris,  Lyons, 
Bordeaux,  and  Marseilles;  or  to  Smith  aad  Co.,  Rotter- 
dam. 

Passengers,  eastward  of  Suez,  securing  their  berths 
in  London,  are  entitled  to  the  conveyance  of  their 
luggage  free  to  Marseilles. 


CUNARD   LINE. 

■DRITISH    AND     NORTH 

IJ       AMERICAN      ROYAL    MAIL 
STEAM     SHIPS,    appointed   by   the 
Admiralty  to    sail  between    LIVER- 
POOL and  NEW  YORK  and  between  LIVERPOOL 
and    BOSTON,  the  Boston  ships  calling  at  HALIFAX 
to  land  and  receive  passengers  and  mails.    The  foHow- 
ing,  or  other  vessels,  are  appointed  to    sail  trom  Liver- 
pool. cftUing  at  CORK  to  receive  the  mail*  :— 
•PERSIA,  for  NEW  YORK,  Saturday,  July  1. 
*  Taking  passengers  and  goods  lor  Nassau  and  Havana, 
to  be  transferred  at  New  York  (subject  to  the  per- 
mission of  the  United  States  authoritief^)  on  board  the 
R.M.S.S.  Corsica. 

AFRICA,  for  BOSTON.  Saturday,  July  8. 
SCOTL\,  for  NEW  YORK,  Saturday,  July  15. 
Passage  money,luciuaing.')Lewara'3  fee  ana  provisions 
but  without  wines  or  liquors: — To  Halifax  and  Boston 
chiefcabin,  Twenty-two  Pounds;  second  cabin,  Sixteen 
Pounds.  To  New  York,  chief  cabin,  Twenty-six 
Pounds;  second  cabin,  Eighteen  Pounds.  Freight  to 
Halifax,  Boston,  and  New  York,  £3  per  ton  and  5  per 
cent,  primage.— Apply  to  J.  B.  Foord,  52  Old  Broad 
street,  London  ;  J.  M.  Currie,  Havre,  and  12  Place  de 
la  Bourse,  Paris ;  G.  and  J.  Burns,  Buchanan  street^ 
Glasgow  ;  D.  and  C.  Maclver.  Queenstown;  or  D.  and 
C  Maclver.  8  Water  street,  Liverpool. 


(M  vJTEAM      SHIPS.- 

■foKyw^      The   General     Steam   Navi^'ation 


Company's     powerful    aad     first-class 
STEAM  SHIPS  leave  from  St  Katha- 
rine's Wliarf  I'or — 

HAMBURG— Every  Wednesday  and  Saturday  morn- 
ing. June  21  at  10  ;  24  at  noon.  Saloon,  21 ;  fore  cabin 
11 5s.  ' 

HARBURG— Every  Sundav. 

ROTTERDAM  and  the  RHINE -Every  Tueaf^y, 
Thursday  and  Saturday,  at  11  morning.  Chief  cabin! 
U5s;  fore  cabin,  153. 

ANTWERP,  BRUSSELS,  and  the  RHINE— Tbe 
Moselle  and  Dolphin,  every  Tuesday  and  Thnrsdn^-,  at 
I'i  nron.  Chiefcabin,  l/5s;  fore,  los ;  return  tickets, 
378  Gd  or  228  6d.  Brussels,  223  3d;  Cologne,  SO'*  «d. 
Leaving  Antwerp  for  London  eve^y  Sunday  and  Fri- 
day at  1  afternoon. 

OSTEND,  BRUSSELS,  and  the  RPONE— l;vp  y 
Wednesday,  and  Saturday  morning.  July  5  at  ID; 
H  at  noon.  Leaving  Oateud  for  Lordon  every  Tueo- 
day,  and  Friday  night.  Chief  cabin,  ISa  ;  fore,  I4f. 
Brussels,  20s  3d.     Cologne,  34s. 

HAVUE— From  St  Karharin^'s  Whar*",  every  Thur.- 
day  and  Sunday.  July  2  at  4 ;  6  at  8  a.m.  Chief 
cabin,   lis;    fore,  8s.  Ijundon  to  Paris,  jCl. 

PARIS,  via  CALAIS,  direct — trom  London  Bridge 
Wliari,  every  Wednesday  and  Saturday  morning. 
July  5  at  11 ;  8  at  1 ;  12  at  4.  Chief  cabin,  lis;  fore, 
88.     London  lo  Paris,  17s  8d. 

30ULJGNE— From  Laudon  Bridge  Wharf,  every 
morning.  July  2  at  7;  3  at  8;  4  at  9  ;  5  at  10;  G  at  11; 
7  and  8  at  noon.  Chief  cabin,  lis;  fore,  8s.  Loudju  to 
Paris,  158. 

EDINBURGH— Ftom  St  Katharine's  Wharf  adjoin- 
ing the  Tower,  every  Wednesday  and  Saturday 
at  10  morning.  Fares:  chief  caliin,  208;  return,  30»; 
fore,  15s;  return,  228  6d;  deck,  78  Gd;  which  fares 
nclu^^u  ail  pier  dues  at  Loudon  and  Urantoi^. 

HULL — From  (iiustom  House  Quay,  every  Wed- 
nesday and  Saturday,  at  8  morning.  Chiel  cabin,  8s; 
return,  123:   forecabin,  5b;  return,  73  Cd. 

NEWCASTLE— From  Newc.-isilo  «n.*am  Wharf,  272 
Wappinc,  Wednesday  and  Sunday,  at  10  murutng 
Saloon,  12s;  return,  ISst  fore,  Ss;  return,  12s. 

YARMOUTH — hrwm  Lonooa  tJrio^e  ^Vdurf.  every 
WeiUesday  and  Saturday  at  Four  at't:riioo.-..  Salonu 
8S',  rciiim,  12s:  fore  cabin,  53:  return,  7s  fid 

MARGATE  AND  RAMSGATE  —  From  London 
Bridge  Wharf,  daily  (Sundays  exceptei),  at  10  morn- 
ing; calling  at  Blackwall  and  Tilbury  Piers.  Saloon, 
53  6d ;  fore  c.ibln,  4s  Go, 

Excursion  to  MARGATE  and  back  every  Sunday 
at  half-past  8  mori.iug,  at  one  fare.  Margatu  aull 
Ram-gaie,  via  Thames  Haven,  fvcm  i-ciichuich  streec 
station,  twice  daily.  Sunday  an  excursi  n  at  0.7  a.m. 
One  fa.c. 

Offices,  71  Lombard  street,  37  Regent  circus:  85 
Leadeahall  street;  and  St  Katharine  Wharf. 
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i>   CHARTERED  BANK  OF 

AUSTRAIJA.     (Inoorporated  by  Royal  Charter.) 

Palrt-up  Capital,  OiK!  Milllnn.     Kcscrvo  fund,  £00,000. 

Lcttcr«  01  (Jredlt  anil  Hills  of  Exchange  are  granted 
on  the  liranclica  ef  this  Imnk  at  Melbourne,  Gcclong, 
Sydney,  and  the  Cold  Flelda.  Drafl.i  on  the  Australian 
Coloulci  purdiascd  or  sent  for  collection.  Ueposits  are 
received  In  London  at  tnlcrcst,  for  fixed  periods,  on 
terms  which  may  be  known  on  application  at  the  office, 
— By  order  of  the  Court, 

JAMES  STRACIIAN,  Secretary. 

Offices,  17  Cannon  street.  E.C. 

THE    ENGLISH    AND    SWEDISH 

1  BANK  (Limited). 

Oflic  2  — 13  St  Helen's  place,  Hishopsgate  street, 

London,  E.C. 

Branches— Stockholm  and  Gothenburg. 

Capital  £1,000,000. 

Chairmak— John  Alers  Hankey,  Esq. 

Deputy  Chairman — William  Tottle,  Esq. 

I.«ttorB  of  Credit  and  Drafts  issued  on  Stocltholm  and 

Gothenburff,  approved  Bills  purchased  and  collected,  and 

al!  usual  Banking  business  transacted  with  Sweden. 

The  Bank  receive-s  money  on  deposit  at  interest  lor 
fixed  periods.— By  order  of  the  Board, 

W.  H.  CLEMOW,  Secretary. 

METROPOLITAN  &  PROVINCIAL 

ill  BANK  (Limited). 

Notice  is  hereby  given,  that  the  Seventh  Ordinaiy 
General  Meeting  of  the  Metropolitan  and  Provincial 
Bonk  (Limited)  will  be  held  at  the  London  Tavern, 
Bishopsgate  street,  in  the  City  of  London,  on  Thursday, 
the  20th  day  of  July,  186.^,  at  12  o'clock  at  noon 
precisely,  for  the  purpose  of  receiving  from  the  Direc- 
tors a  report  and  statement  of  accounts. 

And  notice  is  hereby  further  given,  that  the  transfer 
books  ol'  the  Company  will  be  closed  from  Thursday, 
the  «th  July,  to  Thursday,  the  20th,  both  days  inclusive. 
— By  order  of  the  Boatd, 

J.  POPE  COX,  Secretary. 

15  Comhill,  London.  28th  June,  1865. 


POMMERCIAL       BANK 

\J     CORPORATION  of  INDIA  and  the  KAST. 

Incorporated  by  Royal  Charter. 

Capital  £1,000,000  (one  million  sterling),  with  power  to 

increase  to  £2,000,000. 

Head  Office,  G4  Moorgate  street,  London,  E.C. 

Branches  and  Aijencies  at  Bombay,  Calcutta,  Foo- 
chow,  Hankow,  Hong  Kong,  Shanghae,  Singapore,  and 
Yokohama. 

Tlie  Bank  negotiates  and  collects  bUls  and  grants 
drafts  on  its  br-nches  and  asencics  as  above.  It  nets  as 
the  agent  of  parties  connpcted  with  the  East  in  trans- 
mitting funds,  and  in  making  investments  in  Indian  and 
other  public  securities,  effectinir  also  the  sale  thereof 
either  at  home  or  abroad.  It  undertakes  their  safe 
cuetody  and  the  receipt  of  interest  or  diviiJends  thereon, 
and  receives  pay,  pensions,  and  other  moneys  for  re- 
mittance through  the  Bank  or  otherwise. 

The  Bank  also  receives  money  on  deposit  at  rates  of 
Interest  proportioned  to  the  length  of  the  notice  of  with- 
drawal agreed  to  be  given,  the  terms  of  which  may  be 
ascertained  on  inquiry. 

Office  hours  10  to  4    Saturdays  10  to  2. 


THE    EAST    mCIA     BANK. 

Incorporated  with  unlimited  liability,  under  Act  XIX. 

of  1857.  of  the  Legislative  Council  of  India. 

Capital  £626,000  (all  paid  up),  in  25,000  shares  of 

£25  each. 

(With  power  to  increase.) 

Hfad  Office— Bombay. 

Branch  Offices — Calcutta  and  London. 

London  Bankers. 

National  Bank  of  ScotUind,  21  Finch  Jane. 

The  Bank  undertakes  the  agency  of  parties  having 
business  in  India,  grants  drafts,  negotiates  and  collects 
bills,  payable  at  the  above  places. 

The  purchase  and  sale  are  effected  of  Indian  Govern- 
ment scciiritie?,  bank  and  other  shares,  as  also  the  re- 
ceipt of  interest  and  dividends. 

It  aI-;0  undertakes  the  safe  custody  of  serurities, 
bank  and  other  shares,  and  when  required  will  remit 
the  interest  and  dividtuds  on  the  same  when  they  are 
paid. 

Any  information  regarding  terms  of  business  may 
be  ascertained  by  ?pplyii>g  at  this  office. 

K.  MACNEIL,  Manager. 

London  office,  12  Leadenhall  street. 


THE     BANK     OF     HINDUSTAN, 

J.  CHINA,  and  JAPAN  (Limited), 

1  Bank  l>nildinss,  LothDury,  London. 
Capital,  £4,000,000. 
Paid  and  to  be  called  u|>,  £l,000,00a. 
Bankers. 
The  Bank  of  England. 
The  National  Bank.     |  The  AUiance  Bank  (Limited). 
Branches  and  Agencies  at  Bombay.  Calcutta,  Colombo, 
Kandy,  Honij  Kong,  Shanghae,  Yokohama,  Singapore, 
Point  de  Grtiie,  Manilla,  Foo-chow,  NiDgpo,  Hankow, 

and  Kiu-Kiang.  

l>eposits  received  at  ten  days'  notice,  on  the  usual 
terms  and  for  fixed  periods,  at  rates  subject  to  special 
agreement. 
Drafts  iMucd  and  Bills  negotiaUd  payable  in  India, 

Circular  Notes  and  Leltcrs  of  Credit,  payable  through- 
out EuTOjie,  arc  also  Issued,  for  the  convenience  of 
travtllera  per  overland  route. 

Tlic  purchase  aud  sale  of  Indian  and  other  securities, 
and  the  sate  cuio.!y  of  the  same,  undertaken.  Divi- 
dends, pay,  pensions,  interest,  or  other  moneys  realised, 
and  tiie  reglslrj-  of  Indian  Government  losn  noi.« 
eliected,  so  that  the  interest  may  be  paid  in  Englnnu. 
Every  other  liescrip'ion  of  Bai^kiugaud  Agency  business 
in  couiu-c:linn  with  India,  Chiu.\,  it,  conducted  on  the 
luo&t  favourable  terms. 

J.  OUSELEY,  General  Mfuiagcx. 


TNGLISH,    SCOTTISH,  AND 

JU        AUSTnALIANCilAKTEKED  BANK. 
Capital  paid  up,  G00,0«0(. 
LETTERS  OF  CKKUIT  ON  THE  BRANCHES  at 
ADFI  AIDE, 
MELBOURNE,  ar. 
SVDNEY, 
lie  GRANTED  on  the  most  favourable  terms.    Bills  on 
the  Australian  Colonies  negotiated  and  sent  for  collec- 
tion. DEPO.SITS  received  at  rates  and  for  periods  wljich 
may  be  learned  on  inquiry  at  the  office. — By  order  of 
the  Court.  HENRY  M0ULE8.  Secretary. 

78  Comhill,  E.C. 

JTNION    BANK  OF    AUSTRALIA, 

U  88  Old  Broad  street,  London,  E.C. 

Paid-up  Capital,  £1,250,000.    Reserve  Fund.  £250,(30 
The  Directors  of  this  Bank  grant  Letters    of  Credit 
and  Drafts  on  its  Branches,  viz.  ;— 
Sydney  I  Castlemaine  Wallington 

Brisbane  !  Portland  Napier 

Rockhampton  Adelaide  Nelson 

Melbourne  Port  Adelaide  Lyttelton 

Geelong  Hobart  Town  Christclmrch 

Ballarat  Launceston  Duncdin 

Sandimrst  Auckland  Invercargill 

They  likewise  negotiate  and  send  for  collection  Bills 
on  the  Colenies,  and  undertake  all  descriptions  of 
Banking  business  there. 

H.  W,  D.  SAUNDERS.  Secretary. 

T  ONDON  ANdIbR^AZILIAN  BANK 

JU  (Limited;. 

Capital,  £1,505,000  in  15,000  shares  of  £100  each. 

Branch  Banks  and  Agencies. 

Brazil— Rio  de  Janeiro,   liahia,  Pernambuco,  Santos, 

Rio  Grande  do  Sul,  Maranliam. 
Portugal — Lisbon,  Oporto. 

ChairM/VN — John  White  Cater,  Esq, 
Deputy-Chairman— Henry  Louis  BischofTBheira,  Esq. 
Drafts  granted  on  Brazil  and  Portugal    Bills  nego- 
tiated or  collected, 

Circidar  Notes  and  Letters  of  Credit  for  all  parts  of 
the  World. 

Agencies  connected  with  Brazil  and  Portugal  under- 
taken. 
Deposits  received  at  agreed  rates  of  interest. 

JOHN  BEATON,  Secretary. 
2  Old  Broad  street,  London,  E.C. 


THE      BOMBAY      CITY      BANK 

JL  (Limited). 

Incorporated  under  Acts  XIX.  of  1857,  and  VIL  of  1860, 

of  the  legislative  Council  of  India. 

Subscribed  capital,  7.5,00.000r8  (£750,000). 

Paid-up  capital,  (JO, 00,000  rs  (£600,000). 

In  ^0,000  shares  of  250  rs  each. 

With  power  to  increase. 

Head  Office — Bombay,  with  branches  in  London 

and  (Calcutta. 

London  Bankers. 

The  Bank  of  England,  and  the  Bank  of  London. 

Paris  Bankers. — Messrs  Hottinguer  and  Co. 

The   London  Agency  grants  drafts,   negotiates  and 

collects  bills,  payable  at  the  above  places,  effects  the 

purchase  or  sale  of  Indian  and  other  securities,  and 

umlertakes  the  safe  custody  of  the  same. 

It  also  collects  interest,  dividends,  ifec,  for  remittance 
throui-'h  the  hank  or  otherwise. 

Office  hours,  10  to  3 ;  Saturdays,  10  to  2  p.m. 

London  Agent— T.  R.  R.  Davison. 
London  Office— 7  East  India  Avenue,  E.C. 


CHARTERED  MERCANTILE  BANK 

\J  of  INDIA,  LONDON,  and  CHINA- 

Incorporated  by  Royal  Charter. 
Paid-up  Capital,  £750,000.    Reserve  Fund,  £250,000. 

Branches  and  Agencies. 
Bombay    Colombo   Penang        Hong  Kong  Yokohama 
Calcutta    Kaudy       a:„„„„„„   Shanghai      ,,      ... 
Madra3      Galle         Smgapore  j^^^^^^       Mauntiua 

The  Bank  negotiates  and  collects  Bills  and  grants 
Drafts  payable  at  the  places  abi>ve  mentioned,  issues 
Letters-  of  Credit  and  Circular  Notes  for  the  use  of 
Travellers  by  the  Overland  route,  terms  for  which  can 
be  ascertained  at  the  Head  ofHce  in  London. 

The  Bank  will  effect  the  puichnse  or  sale  of  Indian 
Securities,  undertakes  the  safe  custody  of  same,  and  the 
receipt  of  Interest,  Dividends,  Pay,  Pensions,  and  other 
Moneys  for  remittance  Uirough  the  Bank  or  otherwise. 

The  Bank  receives  Money  on  Deposits,  on  which 
Interest  will  be  allowed  according  to  the  length  of  time 
deposited.  Particulars  as  to  rates  can  be  ascertained  at 
the  Head  office,  52  Threadneedle  street,  London. 

Office  hours  from  10  a.m.  to  0  p,m. ;  Saturdays,  from 
10  a.m.  to  2  p.m. 

No.  52^Threadneedle  street,  London,  E.C 


OF     NEW      ZEALAND. 


])ANK  _ 

Bankers  to  the  General  Government  of  New  Zealand, 
the  Provincial  Governments  of  Auckland,  Canterbury 
Otago,  &c.,&c. 

Capital,  £500.000. 
Reserve  Fund,  £100,000. 
Branches  and  Agencies  in  New  Zealand :» 
Aucklana,  Oamaru.  Manuherikia 

Blenheim,  Picton.  Mount  Ida. 

Christchurch.  RusselU  Queenstown. 

Dunedin.  Riverlon.  Shotover. 

Invercargill .  Timaru.  Tokomairiro. 

Kaiapoi.  Wanganui.  Waikouaiti 

Lyttelton.  Wellington.  Waitahuna. 

Napier.  Dunstan.  Wakatipu. 

Nelson.  Dunstan  Creek.       Wetherstone. 

New  Plymouth.       Hamilton. 
Ngaruawahia.       \  Hyde. 

rids  Bank  grams  Drafts  on  any  of  the  above-named 
places  and  transacts  every  description  of  Banking  busi- 
ness connected  with  New  Zealand,  en  the  rao^t  favour- 
able terms. 

The  London  Office  receives  deposits  at  interest  for 
fixed  periods,  on  terms  which  mav  be  learned  on  appli- 
cation        F.  LAlUvWORTHY.  Managing  Director. 

No.  50  Old  Broad  ttieet,  London,  E.C. 


THE     CONTINENTAL     BANK 

1  CORPORATION  (Limited). 

9  King's  Arms  yard,  Moorgate  streat,  London.  E.C. 

Branch  OlHces— 18  Rucde  la  Chaussee  d'Antin,  Paris. 

and  'J  Rue  des  Arcades,  Marseilles. 

Capital,  £1,000,000.  in  10.000  shares  of  £100  each. 

This  Company  undertakes  every  description  of  Foreign 
banking  and  agency  business. 

Money  received  on  deposit  at  44  per  cent.,  for  period! 
of  not  less  than  three  months,  and  for  other  periods  at 
rates  to  be  arranged. — By  order  of  the  Board, 

PAUL  BROE.  General  Manaeer. 


T  ONDON  AND  SOUTH   AFKIC.VN 

-U  BANK. 

Incorporated  by  Royal  Charter. 
10  King  William  street,  E.C.,  June  27,  18^.5. 

Notice  is  hf-reby  given,  that  the  f)rdinary  Half-yearly 
Meeting  will  be  iield  at  the  London  Tavern,  Bishop- 
gate  sfreet,  in  the  City  of  London,  on  Wednesday,  the 
1st  day  of  November  next,  at  the  hour  of  one  o'clock  In 
the  aftr;nioon. 

Notice  is  hereby  also  given,  that  Immediately  after 
the  close  of  the  business  of  the  above  Meeting  the  same 
Meeting  wiil  act  as  an  Extraordiary  General  Meetlnff 
for  the  purpose  of  accepting  the  Supplemental  Charter 
granted  to  the  (  orapany  bv  Her  M«jesty,  and  dated  the 
15th  day^of  June,  1865  — By  order  of  the  Court, 

^  WILLIAM  R.  FRY,  pro  Manager. 


^pHE 


LONDON    AND    SOUTH 

AFRICAN  BANK, 

Incorporated  by  Royal  Charter,  1860, 
(Paid-up  Capital,  Half  a  Million  Sterling) 
Issues  Letters  of  Credit,  free  of  charge,  and  Drafts 
on  its  Branches  ai  the  undermentioned  places,  viz.:— ■ 


Port  Elizabeth 
Graham's  To^vn. 
Cape  Town. 
Graaff  Rtmet. 
Colesberg. 


Fort  Beaufort 
Uitenhage. 
D'Urban. 
Pietermaritzburg. 
King  William's  Town. 


Adv:mces  made  against  shipments  of  goods  to  the 
Cape  Colonies. 

Bills  negotiated  and  sent  for  collection,  and  all  bank- 
ing business  transacted. 

Interest  at  the  rate  of  6  per  cent  per  annum  (payable 
half-yearly  if  desired)  allowed  on  fixed  deposits  subject 
to  twelve  months'  notice. 

The  rates  for  other  periods  may  be    known  at  the 
Head  Office,  No.  10  King  William  street,  London,  K-C, 
By  order  ot  the  Court, 

WILLIAM  MORRIS  JAMES,  Manager. 

PASTERN     EXCHANGE      BANK 

J-J  (Limited). 

Head  office — 14  Cook  street  Liverpool. 
BRANCH— ALEXANDRIA,  EGYPT. 
£ 

Capital  subscribed 800,000 

Paid  aud  called  up 200,000 

(With  power  to  increase  to  two  millions  sterling). 

This  bank  issues  Drafts  and  Letters  of  Credit  on  its 
branch  at  Alexandria,  aud  on  its  agents  at  Cairo,  Bom- 
bay, Calcutta,  Madras,  Singapore,  China,  Colombo 
(Ceylon),  New  South  Wales,  Queensland,  Tasmania, 
Victoria,  South  Australia,  New  Zealand,  Cape  Colonies, 
British  Columbia,  Vancouver's  Island,  San  Francisco, 
and  Brazil. 

Bills  n-  gotiated  and  sent  for  collection. 

Credits,  for  the  purchase  of  produce,  granted  on 
terms  which  may  be  known  on  application. 

Advances  made  against  shipments  of  goods  consigned 
to  places  where  the  Bank  has  Agents. 

Current  deposit  accounts  opened  free  of  charge. 

Deposits  at  inlertst  received  for  fixed  periods,  or  sub- 
ject to  a  specified  noiice  of  withdrawal,  at  rates  which 
may  be  ascertaitied  at  the  office. 

The  bank  effects  the  purchase  and  sale  of  Egyptian 
and  Indian  securities  on  favourable  terms. 

JOHN  HENRY  ETHEKIDUE,  General  Manager. 


DANK  OF  NEW  SOUTH  WALES. 

U  Established  1817. 

Incorporated  by  Act  of  the  Colonial  Legislature  in  1850, 

aud  confirmed  bv  Her  Majesty  in  Council. 

Capital,  £1,000.000'.    Reserve     und   £333.333. 

Head  Office— SYDNEY,  NEW  SOUTH  WALES. 

The  Board  of  Directors  grant  Letters  of  Credit,  pay- 
able on  demand,  and  Bills  of  Exchange  at  Three  and 
Thu-ty  Days'  sight,  on  the  undermentioned  Establish- 
ments of  the  Corporation. 

Branches. 
NEW  SOUTH  WALES. 


I  Adelong  Agenqr 

Orange, 
I  Penrith, 
i  Goulbonm. 


IWangarratta, 
Chiliem  Agen^ 
i  Ingle  wood. 
Creswick. 
Linton. 

IBowen 
(Port  Denison.) 


Maitlaad.  Mudgee. 

Newcastle.  Tamworth. 

Albury.  Deniliquin. 

Bathurst.  Windsor. 

Richmond. 
VICTORIA, 
Melbourne  Sandhurst 

Geelong.  Beechwortb. 

Kyneton.  Ararat 

CasUemaine.  Malrion,    Tarran- 

Ballarat  gower. 

Queensland. 

Brisbane.  |  Rockhampton. 

Ipswich.  I  Toowoomba. 

NEW  Zealand: 

Auckland.  I  Christchurch,  WanganuL 

Wellington.  I  Dunedin.  Nelson. 

Lyttelton.  |  Invercargill  Kiapoi. 

And  also  on  the  Commercial  Bank  of  Van  Diemen's 
Land  at  Hobart  Town  and  Launceston. 

The  Directors  also  negotiate  approved  Bills  of  Ex- 
change, and  send  them  for  collection,  drawn  on  any  of 
the  Australian  and  New  Zealand  Colonies. 

The  Koval  Bank  of  Scotland,  Stuckey's  Banking 
Company, *the  Manchester  and  Liverpool  District  Bank, 
the  North  and  South  Wales  Bank,  Birminirham  Joint 
Stock  Bank  (Limited),  and  ^he  National  Bank  in  Ire- 
lai.d,  are  authorised  to  grant  Credits  on  this  Bank  at 
the  several  establishmenU  in  Australia  and  New  Zea- 
land, and  will  negotiate  bills  drawn  on  these  Colonies. 
— By  order  of  the  London  Board, 

JOHN  CCRRIE,  Secretary. 

37  Cannon  street  City. 


July  1, 1865.] 


THE  ECONOMIST. 
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4  STATIC        BANKING 

"-  CORPORATION. 

Incorporated  bv  Royal  Cliarto*-. 

Authorised  Capital,  £?.non,000. 

wPaid-iip  Capital,  £500,000. 

Head  Office.  No.  4  Lombard  street. 

■^A^encies  sind  branches  are  established   at  Bombay, 

Calcutta,  Singapore,  Ceylon,  Hong  Kong,  Shanghai,  and 

Melbourne. 

The  Corporation  grant  drafts  and  noffotiate  bills  of 
exchange,  payable  nt  the  above  places,  issue  letters  of 
credit,  and  conduct-  evpr^'  description  of  banking  busi- 
ness connected  with  the  Knst.  They  effect  the  purchase 
and  sale  of  Indian  securities,  the  receipt  of  dividends, 
Ac  and  nndertake  the  safe  custody  of  securities.  They 
also  receive  deposits,  bearing  interest,  for  fixed  periods. 
Rates  of  interest  and  exchange  may  be  ascertained  at 
the  Head  Office. 


PHE 


NATIONAL      BANK 

AUSTRALASIA. 


OF 


Incorporate   by  Acts  or  the  Parliaments  of  Victoria  and 

Sr<ntb  Australia 

Capital  £1.000.000  ;  paid  up,  £400.000. 

Chief  offices  in  the  Colonies — Melbourne  and  Adelaide. 

In  Tendon— 10  Combill.  E.C. 

Letters  of  credit  and  drafts  granted  on  the  following 

branches: — 

In  Victoria. — Melbonme,  Geeloncr.  Ballarat,  Tarradale, 
Baylesfnrd.  Hamilton.  Bacchus  Marsh,  Sale  (Gipps' 
Land),  Clunes,  Colac, 

In  South  Australia. — Adelaide.  Auburn.  Port  Adelaide, 
Gawlcr,  Knpunda,  Kooringa,  M^unt  Barker,  Mount 
Gambier.     ohc,  Kadina,  'Wallaroc  Port  Auirusfa. 

Apnrnvo'lb  l.s  negotiated  or  sent  for  coHpction,  and 
all  other  banking  business  with  the  Australian  Colonies 
transacted,  on  termi  which  mny  be  ascertJiined  at  this 
flfice.  FRKDFRICK  WRIGHT,  Manager. 

London,  10  ComhiU,  EC. 


IMPERIAL      OTTOMAN      BANK. 

Notice  is  hereby  given,  that  the  Distribution  of  £1 
per  share,  fixed  at  tlie  present  General  Mcptins:,  will  be 
Payable  on  and  afUrtbe  1st  of  July.  The  Coupors,  No. 
4,  of  the  Provisional  Share  Certiflrates  mu.4t  he  deposited 
at  least  four  days  previously  Forms  for  leaving  the 
Coupons  can  be  had  on  aoplication. 

London  Agency,  4  Bank  buildings,  Lothburj', 
June  2(!,  1865. 


THE  IMPERIAL  OTTOMAN  BANK, 

JL  CONSTANTINOPLE. 

(Capital  £2,700,000,  paid-up  £1.350,000) 
Branches  at  Smyrna  Beyrout,  and  Salonica,  and  Aeen 
cjes  at  Galatz,  Bucharest,  Larnaca  (Cyprus),  Paris, 
and  London. 
The  London  Agency  receives  money  on  deposit  for 
fixed  periods  at  rates  to  be  agreed  upon.      It  trrants 
credits  on  Constantinople,  Smyrna,  Beyrout,  Salonica, 
Galatz,  Bucharest,  and  Larnaca;  purchases    or  collects 
bills  drawn  on  those  places,  and  undertakes  the  negotia- 
tion of  all  Turkish  Government  Securities  and  the  col- 
lection of  the  coupons. 

The  London  Agency  will  also  excutp  orders  throueh 
the  Brinches  of  the  Imperial  Ottoman  Bank  at  Salonica 
and  Smyrna  for  the  purchas'^  of  produce,  such  as  Cotton, 
Wool,  Silk,  Madder  roots.  Valonea,  Opium,  Gr;tin,  Ac. 

Terms  may  be  ascertained  on  application  at  the  offlcea 
of  the  London  Agency,  No.  4  Bank  buildings,  Lotlibury. 
It.  A.  BRENAN,  Manager. 


THE     SCINDE,    PUNJAUB,    AND 

i      DELHI  BANK  CORPORATION  (Limited). 

Head  Office,  80  Kinc:  "William  street,  London,  E.C. 

Capital.  £1,000,000.     Paid  up,  £392,778. 

Branches  at  Bombay,  Calcutta,  Kurrachce,  Lahore,  and 

Umritsur.     Agents    at   Alexandria,    Ceylon,    Hong 

Kong,  Madras,  Sydney,  and  Melbourne. 

The  Corporation  grant  drafts  on  their  Branches  in 
India,  and  on  their  Agents  at  Ceylon  au;l  Madras;  and 
negotiate  or  collect  bills  payable  at  those  places. 

Circular  notes  issued  at  the  head  office  in  London, 
and  Branches  in  India,  for  the  use  of  travellers  on  the 
Continent  or  by  the  overland  route. 

Deposits  i-eceived  at  interest  subject  to  7  and  14  days' 
notice,  also  for  longer  periods,  the  rates  for  whicli  ttay 
be  ascertained  an  application. 

The  purchase  and  s^-ile  of  English,  Indian,  and  other 
secHrities  effected ;  dividend  ,  pay,  &c.,  received ;  and 
every  description  of  banking  and  exchange  business 
with  India  and  the  East  transacted. — Bv  order  of  the 
Court  of  Directors.  T.  G.  CRAIG,  Manager. 


0 


RIENTAL      BANK 

CORPORATION. 
Incorporated  by  Royal  Charter,  30th  Aug.,  1851. 

Paid-up  capital,  £1,500,000;  reaerved  fund,  £444.000. 

The  Corporation  grant  Drafts,  and  negotiate  or 
tollect  Bills  payable  at. 

Banes,  Branch  Banks,  and  Agencies, 

Bombay.  Madra?.  Singapore. 

Calcutta.  Mauritius.  Svdney, 

Ceylon.  Melb«urne.  Yokohama. 

Hongkong.  Shanghai. 

on  terms  which  may  be  ascertained  at  their 
office.  They  also  issue  Circular  Notes  and  Letters 
of  Credit  for  the  nse  of  Travellers  by  the  Overland 
Route.  They  undertake  tho  agency  of  parties  connected 
jrfth  India,  the  purchase  and  sale  of  Indian  Securities, 
*he  safe  custody  of  Indian  Government  Paper,  the  re- 
Belpt  of  Interest,  Dividends,  Pny,  Pensions,  Ac,  and 
the  effecting  ot  Remittances  between  the  above-named 
dependencies. 

They  also  receive  Deposits  of  £100  and  upwards,  re- 
payableon  a  noticcof  10days,and  allow  interest  thereon 
atlpercent.  below  tlie  Bank  of  England  minimum  rate 
of  discount,  rising  and  falling  therewith,  but  not  rising 
above  C  per  cent.  Deposits  subject  to  longer  notices  of 
repayment  bear  higher  rates,  wiiicli  may  be  scertained 
at  their  oflice. 

Oflice  hours  10  to  3 .   Saturdays,  10  to  2, 

Threadneedle  street,  London,  1865. 


RATIONAL  BANK  OF  SCOTLAND 

i.'l  (Established  1825.) 

Tncorporaterl  by  Uoyal  Charter  1S31. 
An  OFFICE  of  the  Bank  has  been  OPENED   at 
Ko.  21  FINCH  LANE,  E.C. 

W.  J.  DUNCAN,  Manafrer. 
July  6,  1865.  JAMES  MILLN,  Agent. 

COUTH   AUSTRALIAN   BANKING 

tJ  COMPANY. 

Incorporated  by  Royal  Charter. 
Every  description    of  banking    business  conductef4 
with    South  Australia,   New  South  Wales,   Victoria, 
and  also  by  Agency  with  New  Zealand,   upon  current 
terms,  with  the  respective  colonies. 

WILLIAM  PURDY,  Manager. 
London,  64  Old  Broad  street.  E.C. 


fOLONIAL  BANK. 

U  Subscribed  Capital,  £2,000.000. 

Paid-up  Capital,  £500.000. 

The  Court  of  Directors  of  the  Colonial  Bank  her- by 
give  notice  that,  in  pursuance  of  the  provisions  of  the 
Charter,  aHalf-Yearlv  General  Meeting  of  the  Proprie- 
tors will  be  held  on  Wednesday,  tlie  5tti  July,  1S65,  at 
the  London  Tavern,  Bishopsgate  street,  at  Tvvo  o'clock 
precisely  to  receive  the  Report  of  the  proceedings  of  the 
Corporation. 

The  Transfer  Books  of  the  Corporation  will  be  closed 
on  the  Ist  July,  and  re-open  on  the  17th  July. — By 
order  of  the  Court  of  Directors, 

C.  A.  CALVERT,  Secretary. 

13  Bishopsgate  street  within,  12rh  June,  ISfi.j, 


THE    DISCOUNT    CORPORATION 

A  (Limited),  34  Abchurch  lane,  London. 

Capital.  £2,000,000. 
Approved  Bankers'  and  Mercantile  Bills  discounted 
and  advances  made  upon  negotiable  security. 

Money,  in  f^ums  of  n  )t  less  than  £100,  received  on 
deposit,  at  ca'l,  and  short  notice,  at  the  current  market 
rales,  and  for  longer  periods  upon  special  terms,  as 
agreed  upon,— By  order  of  the  Board, 

FRKD.  G.  BONE,    Secretary. 

IHE    TRUST    AND    LOAN 

1     COMPANY  of  UPPER  CANADA. 

Incornnrat*'d  by  Rnva!  Cliarter. 

ESTABLISHED  1851. 

Capital  £1,000.000. 

Paid  up,  £250,000.    Uncalled.  £750,000. 

Reser^-e  fund,  £61,000. 

Directors, 

Tho  Right  Hon.  E<4ward  Pleydcll  Bouverie,  M.P., 

Preiident. 

William  Chapman,  Esq.,  Deputy  Chairman. 

James  Hutchinson,  Esq.      |  William  G.  Thomson,  Esq 

Charles  Morrison,  Esq.         |  T.  M  Weguelin,  E5q.,M.P 

Bankers — Messrs  Glyn,  Mills,  and  Co. 

The  Directors  are  prepared  to  granc  Debentures  ior 

loans  of  sums  of  £100    and  upwards,  tor  periods  of 

3,  5,  7,  or  10  years 

Any  information  required  can  be  obtained  on  applica- 
tion to  the  Secretary.  F.  FEARON,  Secretarj'. 
65  Moorgate  street,  London. 


w 


''ARRANT  FIN7VNCE  COMPANY 

(Limired). 

fi2  Orcshaia  House,  Old  Broad  street,  E.C,  London. 
Notice  ii  herehy  given,  that  the  Transfer  Books  of 
the  Company  will  be  closed  from  the  3rd  to  the  10th 
instant,  both  (fays  inclusive,  previously  to  the  declara- 
tion of  a  dividend. — By  order  of  the  Board, 

J.  A.  MANN,  Sccretarj-. 
July  1,  1SG5. 

WARRANT  FINANCE  COMPANY 

IT  ^  (Limited). 

Capital  subscribed,  £1,000,000,  paid-up,  £200,000. 

DiUKCTORS. 

Chairman— A  D.  Do  Pass,  Esq. 
Df.pcty -Chairman — William  McAndrew,  Esq. 
Joseph  Bravo,  Esq.  I  G.  H.  Jay,  Esq. 

Archibald   Bruce,  Esq.  I  W.  Rawstron,  Esq. 

W.  J.  R.  Cotton,  Esq.  |  Albert  Ricardo,  Esq. 

Bankers. 
The  Alliance  Bank;  The  National  Bank;  Prescott, 
Grote.  Cave,  and  Co.:  Robarts,  Lubbock,  and  Co. 
Manager. 
J.  Campbell  Robertson,  Esa. 
Offices,  62  Gresham  house,  Old  Broad 'street,  E.C. 
The  Company  manes  advances  against  the  deposit  o 
warrant?,  representing  produce  and  merchandise;  and 
also  against  stocks,  shares,  ami  otherapproved  f-ecurities. 
Every  information  as  to  tho  business  transacted  will 
be  afforded  on  application  at  the  offices  of  the  Com- 
pany. J.  A.  MANN,  Secretary. 

DEBENTURES. 

THE    CREDIT     FONCIER    OT 

X  MAURITIUS  (Limited). 

Subscribed  Capital  £500,000 

Paid-up  and  invested  £100,000 

This  Company  i^  prepared  to  issue  a  limited  amount 
of  its  Six  per  Cent,  Land  Mortgage  Debentur -s  for 
terms  of  years  to  be  agreed  upon,  at  ratts  of  issue 
affording,  with  the  advantage  of  repayment  at  pur 
what  is  equivalent  to  interest  at  the  rate  of  from  Six 
to  over  Seven  per  cent,  per  anuuuj,  according  to  the 
length  of  the  term. 

The  busiiu'ss  of  tlie  Company  is  confined  to  tlie  ad- 
vance (of  loans)  on  duly  registered  firt  mortgages  of 
real  properly,  to  an  extent  in  no  case  exceeding  half  tlie 
careiully  appraised  Viihie  of  the  property  mortgaged; 
such  loans  being  repayable  gradually  by  annual  instal- 
ments. 

By  tiie  articles  of  .issociation  no  obligations  can  be  in- 
curred in  excL'sa  of  the  amount  actually  invested,  and 
the  total  amount  borrowed  can  never  exceed  the  sub- 
scribed capital.  The  Company's  debentures  are  thus 
doubly  sccure<i. 

For  furtlier  information,  application  may  be  made  to 
the  Secretary,  No.  17  Change  alley.  Cornhill,  E.C. 


THE     CREDIT     FONCIER     AND 

J.         MOBILIER  OP  ENGLAND  (Limited). 

Authorised  capital 4,000,000 

Capital  subscribed 2,000,000 

Capital  paid  up   400,000 

Reserve  fund  200,000 

Dividend  reserve  fund  70,000 

Directors. 
Tho  Eight  Hon.  James  Stuart  Wortlcy,  Governor. 
Jao'os    Lcviclt,    Esq.,    Mercliant,    Kiugr'g'i     ^ 

Arms  yard,  I     Deputy 

James  Nufrent  Danlell,  E,^q  ,  London,  J  ''O^'ernors. 

James  Childs,  Esq.,  Ix>ndon. 

Alexander  Dunbar,  Esq  ,  Old  Broad  street,  London. 
Charles  Ellis,  Esq.,  Lloyd's. 
Adolpho  Hakim.  Esq.  (Messrs  Pinto,  Hakim  Brothers, 

and  Co.),  London. 
The  Hon.  T.  C.  Haliburton,  M.P.,  Chairman  ot  the 

Canada  Agency  Association,  Lonc'on. 
Win.    Harrison,  E-q.   (Messrs  Young,   H  irrison.    and 
Bevan),  Director  of  the  Thames  and  Mersey  Insur- 
ance Comiiany. 
Kiciiiird  Stuart  Lane,  Esq.  (Messrs  Lane,  Hankey,  and 

('o.),  London. 
Charles  E.  Newbon,  Esq.,  London. 
Henry  Pownall,  Esq.,  J.  P.,  Kussell  square,  London. 
Joseph  Mackrill  Smith,   Esq.  (Messrs  MackriU  Smith 

and  Co.),  Old  Broad  street,  London. 
Edward  Warner,  Esq.,  M.P.,  London. 
John  Westmorland,  Esq.  (Director  of  the  Koyal  Insur- 
ance Company),  London. 
Albert  Grant,  Esq.,  I-'.S.A.,  M.RI.,  Managing  Director. 

Bankers. 
The  Agra  and  Masterman's  Bank  (Limited). 
Messrs  Smith.  Payne,  and  Smiths. 
The  National  Bank,  London,  Duljlin,  and  its  branches 

in  Ireland. 
The  Alliance  Bank  (Limited),  London,  Liverpool,  and 
Manchester. 

Solicitors. 
Messrs  Newbon,  Evans,  and  Co.,  Nicholas  lane,  E.C. 

BUSINESS  TRANSACTED. 

This  Company  negotiates  Loans   for  Colonial  and 
Foreign  Governments ; 

Co-operates  in  tlic  Financial  arrangements  of  British 
and  other  Railways ; 

Makes  Advances  to  Corporations,   Town   Councils, 
and  other  Public  Bodies ; 
Negociates  Loans  for  Public  Works ; 

Assists  in  the  introduction  of  Industrial  and  Com- 
mercial undertakings; 

Makes   Advances    upon    approved    Stocks,    Shares, 
Bouds,  ifec. ; 

Slakes  temporary  Loans  upon  eligible  Freehold  and 
Leasehold  Securities. 

ALFRED  LOVVE,  Secretary. 
London,  17  and  18  Cornhill,  June  15,  1805. 


DEBENTURES 

ISSUED  BY 

THE     CREDIT     FONCIER     AND 

X  MOBILIER  ot  ENGLAND  (Limited). 

ISSUE  OF  £500,000  DEBENTURES  WITH 
INTEREST  PAYABLE  QUARTERLY. 
The  Directors  have  decided  to  issue  Debentnies  Bonds 
of  the  Company  for  the  amounts  and  bearing  interest 
as  uuder,  viz.  : — 

In  suras  of   £10,  £20,    £.50,  £100,  £2-50,    £500    and 
£1,000,  with  Coupons  attached. 
Interkst. 
For  Three  years (i    per  cent,  per  annum. 

—  Five  years   Ci         —  

—  Seven  years 7  —  

Interest  payable  quarterly,  viz.,  on  the  ."Otii  March, 
30th  June,  30th  September,  and  30lh  December,  in  each 
year,  at  the  Company's  B  inkers. 

The  distinctive  feature  in  the  del)cntiires  issued  by 
this  Company  is  their  perfect  security  ;  tlio  amount  of 
the  capital  subscribed,  paid  uji,  and  ui:ciillecl,  and  the 
general  invested  asset.'!  of  tlie  Company,  as  well  as  the 
large  reserve  fund,  affording  the  most  ample  security  to 
the  investor. 

These  debentures  are  issued  payable  to  be.arcr,  and 
can  therefore  pass  by  simple  dejivcry  from  hand  to 
hand,  without  endorsement,  and  are  free  from  any  fur- 
ther stamp  duty.  They  are  also  issued— to  meet  the  re- 
quirements of  Trustees  and  others— transferable  by 
deed  only,  to  be  duly  registered  mthe  Company's  books 
in  the  name  of  the  investors  and  their  assigns. 

Forma  of  application  can  be  obtained  of  the  Secretary 
to  whom  all  communicdtious  must  be  addresactL — By 
order  of  tke  Court, 

ALFRED  LOWE,  Secretarj-. 

London,  17  and  18  Cornhill,  June  15,  lliO.5. 

DEPOSITS 
RECEIVED  BY 

THE     CREDIT     FONCIER     AND 

X  MOUIUEK  of  ENGL.4ND  (Limited) 

HATES  FOR    MONEY  ON  DEPOSIT. 
This  Comiiany  receives  m.noj  on  deposit  in  sums  of 
£10  and  upwards  at  the  undermentioned  rates  from 
this  day  until  further  notice,  viz.: — 

At  14  days'  notice  3  percent,  per  ann. 

At  one  month's  not'co 31       _ 

For  fixed  periods  of — 
Not  less  than  3  montlia  and  up  to 

6  months 4         ^_ 

Beyond  6  and  up  to  9  montlis.'.'.'  4^        ~ 

Beyond  9  and  up  to  12  months...  n'        —  _ 

Beyond  12  and  up  to  24  mouths...  5{        _  _ 

Forms  of  appBcation  can  be  obtained  of  the  Secretary, 
to  whom  all  CMnmmiications  must  be  addrcssod 
liy  order  of  tlie  Court, 

•^I'l'I'liD  LOWE.  Secrctan- 
17  and  IS-ConnUill,  London,  June  !.■;, Toso.  ^' 
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THE   CONSOLIDATEn  DISCOUNT 

X  OOMl'ANr  (Limited), 

4  ADchtirch  lane,  Ixjiidun. 

Baxkf.ri. 

The  London  nnd  Wintmlnnter  Bank. 

The  Bank  of  liuBlaiid. 

Dcpojlti  of  Ten  Pound»  nnd  ui>wnrdB  received. 

Interest  nllowcd  on  dcpjsit  lit  aill 'i    pr  cent 

_  7  days'  notice  '2i      — 

14  days'  notice  '.'i     — 

If  for  for  fixed  periods,  special  niTangements  will  be 
made.  SAMUEL  BAKEK.  Mana^lBg  Director. 


INTERNATIONAL        FINANCIAL 

1  SOCIETY  (Limited). 

Subscribed  Capital,  i;-3,Oi'(l,(iOO,  In  150,000  shares    of 
f.'O  each, 
rald-np  Capital,  £7.00,000. 

DlUECTOItS. 

Messrs  Robert  A.  Heath,  Chairman. 
John  Frederick  Flemmlch. 
Junlns  Spencer  Morgan. 
William  E.  Qiicntell. 
Lachlan  M.  Kale. 
Baron  Herman  dc  Stem. 

GKSEltAL   Ma^AGF.K. 

llr  William  Hope,  V.C. 

The  Society  is  now  prepared  to  issue  Debentures  for 
three,  Ave,  or  seven  years,  bearluR  interest  at  the  rrite 
of  H  per  cent,  per  annum,  payable  hall-yearly.  The 
Debenture  bonds  arc  for  £100,  £1-50,  £300,  £.M0,  £1^00. 

Forms  of  application  may  be  obtained  at  the  Ofnccs 
of  the  Society,  No.  CO  Tbreadnocdie  street,  E.C.— By 
order,  WALTER  A.  MICHAEL,  Secretary. 

18ih  June,  1865. 


THE        LONDON         FINANCIAL 

1  ASSOCIATION  O'lMITED). 

Notice  is  her(  bv  ft  ven,  that  the  Fourth  Ordinary 
Half-yearly  General  Meetinp  of  the  shareholders  of 
this  Association  will  be  held  at  the  Baltic,  South  Sea 
House,  Thrcadnecdle  street,  on  Monday,  the  17th  July 
next,  at  Twu  o'cloc'i  precisely,  to  receive  the  Directors' 
Report,  and  declare  a  Dividend  fortlie  Half-year  eniUiig 
30tli  June,  :xc.5.  ;;— — 

Notire  is  further  given,  that  the  Transfer  Books  will 
be  closed  from  Wednesday  tbe  .'>th,  to  Tuesday  the  ISth 
July,  both  days  inclusive— By  order, 

JOHN  H.  KOCH,  Secretary. 

South  Sea  House,  Tlucadncedlc  street, 
June  26,  ISC'). 


^HE        L0N:)0N        FINANCIAL 

ASSOCLATIOS  (Limited). 

Cai'Ital.  £ 

Subscribed ?,000,000 

Paid  up  600,000 

Reserve  fund 83,637  109 

DluECTOBS. 

Chaikuas — John  Hnckblock.  Esq. 


William  Ri-nnie,  Esq. 
.Michel  E.  Rodocanachl,  Esq 
V.'illiam  Turquand,  Esq. 
Jchn  Walker,  Esq. 


r«ter  Bell,  Esq. 
Jjhn  Borradaile,  Esq. 
James  Fraspr,  Esq. 
J  E.  C.  Koch,  Esq. 
Henry  Paull,  Esq.,  M.P. 

Bankers. 
Bank  nf  England,  and  City  Bank. 
Gekerai.  Manaobii— Augustus  Wildy,  Esq. 
Seciuitarv — Jnhn  Henry  Koch,  Esq. 
This     Association     receives    deposits    for    FIXED 
PEHIODS. 
Negotiates  Public  TjOana. 

And   conducts   monetary   and    financial    operations 
generally. 
Ai;  commnnicstlons  to  be  addressed  to  the  Manageri 
South  Sea  house.  Tlirendncedle  street.  E.C. 


IMPERIAL  MKRCANTILE  CREDIT 

1  ASSOCIATION  (LIMITED). 

Notice  i»  hereby  pivcn,  that  the  Second  Ordinary 
Gencial  Meetinp  of  the  Sharelioldcrs  in  this  Association 
will  be  held  st  the  London  T«veni,  Bi*hop8(rate  street. 
in  the  City  of  Londu-i,  on  Thursday,  tlie  13th  day  of 
July  next,  at  Twelve  o'clock  nt  noon  precisely,  for  the 
purpose  of  .receiving  the  Keport  of  the  Directors  and 
Statement  of  Accounts,  of  decIarinK  a  Dividend,  and 
for  general  purposes. — Bv  order  uf  the  Board, 

W.  C.  WINTEKBOTTOM.  Secretarj*. 

27  Lombard  street.  London,  2Gth  June,  I860. 


THE     IMPERIAL     MERCANTILE 

±  CREDIT  ASSOCIATION  (Limited). 

Notice  is  hereby  given,  that  the  Transfer  Books  of 
this  Association  will  be  Closed  from  the  1st  until  the 
14th  proximo,  both  days  inclusive,  preparatory  to  the 
second  half-ycarlv  general  meeting. — Bv  order, 

W.'  C.  WINTEUBOTTOM,  Secretary. 

27  Lombard  street,  London,  E.C.,  June  ^2,  1805. 

THE    IMPERIAL    MERCANTILE 

1  CREDIT  ASSOCIATION'  (Lbrlted). 

Capital  subscribed,  £->,000,000.    Paid  up,  £600,000. 

DlliKCTORS. 

JOHN  CHAPMAN,  Esq.,  Chairman. 
Xenophon  Balll,  Esq.  Capt  J.  Gilbert  Johnston 

E,  J.  Coleman,  Esq.  G.  G.  M^cidierson,  Esq. 

Mr  Alderman  Dakln  W.  ScholeficKl,  Esq.,  M.P, 

James  Dickson.  Esq.  Sir  S.  D.  Scitt,  Bart. 

P.  D.  lladow,  Esq.  H.  D  Seymour,  Esq.,  M.P. 

J.  O.  Hanson,  Fjq.  Joseph  Thornton,  Esq. 

a.  F.  Holroyd,  Esq.  Alfred  Wilson,  Esq. 

J.  G.  Ilomire  ES4.  |  M.  Zarlh,  Esq. 

MAM.vaRRa. 
Henry  J.  Barker,  Esq.,  and  T.  tYaser  Sundeman,  Esq. 

SOLUITOIW. 

Hesirt  Aiharat,  Morris,  ami  Co. ;  and  Mesarj  Edwards 
and  Co. 

■The  Association  receives  money  on  deposit,  for  fixca 
pirloilsi  makes  advances  on  approved  securities, 
negoliatos  loan%  aiiU  undertakes  general  finaacUl 
business. 

o-  ,       >      ,T-^r  WraTERBOTTOM,  Secretary. 
27  Lombard  street,  E.C.  ' 


nENERAL  CREDIT  AND  FINANCE 

VJ         COMI'ANY  OF  LONDON  (Limited). 

Notice  is  hereby  given,  that  on  and  after  Monday, 
the  3rd  July,  the  businesH  of  the  Company  will  be  car- 
ried on  at  No.  27  Austinfriars,  I-IC,  during  the  re- 
building of  the  prtseiit  oflices. 

a  a  BUTLER,  Secretary. 
_7  Lothlmry,  July  1,  ISfl.'i. 

THE    JOfNT    STOCK    DISCOUNT 

1      COJIPANV  (Limited),  fi  and  7  NichoUs  lane, 
Lombard  street,  E.C. 

SUBSCHIIIEDCAPITAU  TWO  MILLIONS, 
PAID    UP,    £71l'.',.'iOO.       RESERVE    FUND,    £30,00). 

DEPOSITS  KECEIVED. 

Repayable  on  demand 2   per  cent,  per  annum. 

Ditto     at  7  days'  notice  ...  2}      —              — 
Ditto           14  days'  notice...  2i      —              ~- 
Special  rates  for  money  deposited  for  long  periods. 
June  29.  186.5.  

EBENTURES  AT  5-  5^,  AND   6 

PER  ci:ni 

CEYLON  COMPANY  (LIMITED). 

Subscribed  Capita),  £500,000. 

DlKECTORS. 

Chairman — Lawford  Acland,  Esq. 


D 


Major-General  Henry  Pel- 

h^m  Bum. 
Harry  George  Gordon,  Esq. 
George  Ireland,  Esq. 


Duncan  James  Kay,  Esq. 
Stephen  P.  Kennard,  Esq. 
Patrick  F.  Robertson,  Esq. 
Itobert  Smith,  Esq. 


Manager — C.  J.  Brainc,  Esq. 

The  Directors  are  prepared  to  ISSUE  DEBENTURES 
for  one,  three,  and  five  years,  at  5,  6J,  and  6  per  cent, 
respectively. 

They  are  also  prepared  t»  invest  money  on  mortgage 
in  Ceylon  and  Mauritius,  either  witti  or  without  the 
guarantee  of  the  Company,  as  may  be  arranged. 

Applications  for  particulars  to  be  made  at  the  oflRce 
of  the  Company,  No.  7  Ea*.t  India  Avenue,  Leadeuh.ill 
Btreet,  London,  E,C. — By  order, 

JOHN  ANDERSON,  Secretary. 


gXOCK  EXCHANGE  SECURITIES. 

Railways 
Financial 
Steamship 
Iron  Works 
luiurance 
Marine  Insurance 
Foreign  Mines 


English  Funds 

Discount 

Docks 

Waterworks 

Hotel 

Irrigation 

Devon's  Mines 


Banks 

Foreign  Funds 
Loan 
Gas 

Telegraph 
Land 

Coinish  Mines 
And  other  i*ublic  Cumpanie" 
Mr  PETER  WATSON.  Stock  and  Share  Dealer, 
begs  to  state  that  evt^ry  information  respecting  any  of 
the  above  Companies  maybe  had  on  peisonal  applitui- 
tion,  or  by  letter,  jis  to  purciiases  and  sales,  with  advice 
as  to  the  most  desirable  investment 

From  the  cose  proximity  of  his  offices  to  the  Stock 
Exchange,  and  also  the  Mining  Exchange,  he  is  enabled 
to  act  witu  prom|ititude  on  all  orders  entrusted  to  liim 
in  the  purchase  or  sale  of  every  description  of  stock ■( 
or  shares,  at  net  prices  for  cash  or  fortnightly  eettlc- 
ments. 

Tcleiijraphic  mef  sages  of  customers  to  buy  or  sell  in 
any  of  the  above  couu'anies  punctually  attended  to,  at 
net  prices  for  cash  or  half-monthly  gettleraente,  at  the 
closest  possible  market  prices  of  tlie  day. 

Twenty  years'  experience  (two  in  Cornwall  and 
eighteen  in  London). 

Bankers. 
Tlie  Alliance  Bank  and  the  Union  Bank  of  London. 
The  present  is  an  unusually  favoural)lc  period  for  the 
investment  of  capital. 

A  selected  list  of  railways,  banks,  financial,  foreign 
funds,  steamsliips,  foicign  and  Cornish  and  Devon 
mines,  &c.,  sent  on  application,  with  special  recom- 
mendations as  to  investments,  &c.  on  the  aistinct 
understanding  that  any  business  resulting  through  his 
information  or  advice  may  be  done  tlirough  him. 
PETER  WATSON,  Stock  and  Siiaie  Dealer. 

79  Old  Broad  street,  London,  RC. 

CHAREHOLDERS  IN  FINANCIAL 

U  BUBBLES  will  do  well  to  Immediately  Se  1  (\t 
they  can),  for  when  the  accounts  for  the  ralf-year 
(ending  this  month)  arc  made  up  no  bona  fide  profit  can 
be  expected;  but,  iu  ull  probability,  very  "heavy 
losses  "  will  be  the  result.  The  future  trading  in  many 
will  be  very  precarious  and  doubtful,  hence  the  advice 
to  sell  inunediately  and  avoid  further  liability.  Inves- 
tors should  then  re-invest  in  bona  fide,  safe,  and  loug- 
established  companies,  which  are  managed  for  the 
general  body  of  shareholders,  and  not  for  private  indt- 
viduiils  only.  By  acting  oo  this  advice  great  profits, 
instead  of  heary  losses,  may  thus  be  made. 

PETER  WATSON.  Stock  and  Share  Dealer, 
19  Old  Broad  street,  London,  E-C. 

INVESTMENT  OR  SPECULATION. 

X  — The  present  market  price  of  Government  (foreign) 
Bonds,  Banks,  Steamship,  Marine  Insurance,  Ac.,  will 
yield  the  Immediate  purchaser  some  five,  eight,  or 
twelve  per  cent,  per  annum  (paid  half-yearly  en  fixed 
days  with  the  gr..atestreg»l-tnty).  Iu  addit'on  to  the 
hi^'h  rate  of  interest  or  dividends  there  is  every  proba- 
bility of  many  of  the  above  having  a  good  rise  in 
market  value.— I'ETIJl  WATSON,  Stock  and  Sliare 
Dealer,  79  Old  Broad  street,  London,  E.C.,  can  give 
every  information  respecting  the  above,  and  he  is  in  a 
position  ttt  BUY  and  SELL  at  net  close  market  prices 


I  AM BERT    BROTHERS, 

U  WALSALL. 

Makl'factcrers  of  Gas  Tdbes  akd  Fittimcs. 
LAP  \\  ELDED  BOILER  TUBES. 

TO      GENTLEMEN     SEEKliNG 

X  preparation  for  Woolwich,  the  Civil  Sfrvice,  and 
ihe  I<nie. — A  Graduate  of  Oxford,  who  has  ha<J  longex- 
t>erience  in  prepnring  for  the  competitive  and  University 
exanunations,  and  has  three  students  at  present,  wi.-hes 
to  receive  two  more.  Delightful  situation,  great 
educational  and  domcsMc  advantages,  and  moderate 
t-rnis.— Address.  L.  L.  D.,  9  Leighionrescent,  Tufnell 
dark  West.  N.W. 


pURE    WATER.— THE     LONDON 

1  and  GENERAL  WATER  PURIFYING  COMPANY 
(Limited^  15  Strand,  SUPPLY  Iheir  FILTERS  on  hire 
In  themetrop  lis  and  its  suburbs,  at  the  following  reaUli 
per  annum,  which  include  all  charges  :— 
Filter  No  1,  yielding  }  gallon  per  minute,         Tg    6d. 

—  No  2,        —       1  -  128    6d. 

—  No  3,        —       2  —  XI    0«    Od. 

—  No  4,        —       4  —  £1  lOi    Od. 
Applications  to  be  made   to  the  Secretary,    at  the 

Offices  of  the  Company.  1.1  Strand,  W.C.,  wherj  tbe 
filter  m  y  be  seen  in  operation,  one  view  of  which  will 
convince  the  most  sceptical  that  no  existing  fitters  a[>- 
priflch  them  either  in  simplicity  of  construction  or  in 
perfection  of  fiperation.  Testimonials  from  Dr  Letheby 
and  other  emuient  authortles  who  are  using  the  filter 
can  be  had  on  application. 


MANCHE8TEE. 
H.  R.  FORREST, 

COMMISSION  AGEKT, 
2  Cleveland  buildings,  Market  itrect. 
H.  R.  F.,  being  well  acquainted  with  the  Continent, 
offers  his  services  to  foreigners  who  visit  this  market  on 
business.  He  speaks  Gennan,  French.  &c.,  nnd  has  had 
eighteen  years'  experience  of  the  trade  of  Manchester. 
Keferen.es  interchanged. 


THOMAS    TURTON    AND    SONS, 

X  Manufacturers  of  CAST  STEEL  for  cutters, 
ptmches,  taps  and  dies,  turning  tools,  chisels,  &c.  CAST 
STEELpiston  rods,  crank  pins,  connectingrods,  straight 
and  crank  axles,  shafts,  a-id  forgings  of  every  descrip- 
tion. FILES  marked  T.  Turton.  Superior  to  any  oUier 
make.  (See  results  of  trial  in  the  Times,  July  2G,  1851.) 
TOOLS  of  all  kinds,  for  engineers,  railways,  contractors, 
Ac,  Ac.  EDGE  TOOLS  marked  Wm.  Greaves  and 
8.U1S.  Electro-Boraeic  steel,  warranted  to  wear  out 
thre^  tools  made  of  cast  steel.  DOUBLE  SHEAR 
STEEL,  ItLISTER  STEEL,  SPRING  STEEL,  GER- 
MAN STEEL.  Springs,  buffers,  and  cast  st^el  tyres 
for  locomotive  engines,  railway  carraiges,  and  waggons. 
S  tlEAF  WORKS  and  SPRING  WORKS,  SHEFFIELD. 
I^ndon  Warehouse,  35  Qnecn  street.  City 
Paris  Warehouse,  10  Rue  du  Grand,  Chaatler. 
New  York  Store,  102  John  street 
Where  the  largest  stock  of  steel,  files,  tools,  &c.,  Ac, 
may  be  selected  from. 

U   S   1    C  A  L      BOXES, 

by  Nicole  Frere,.  A  Selection  of  Two  Hundred 
Ijists  of  the  newest  descriptions.  .,Eolian  Harps  vtbrac, 
ing  with  the  slightest  breeze,  Via  to  iSs.  Keith 
Pr  W8»,  and  Co.,  *»  Cheapside. 

BORWICK'S    BAKING    POWDER. 

XJ  recommended  by  the  Analyst  to  the  Lancet  and 
Author  of  "Adulterations  Detected,''  for  making 

DIGESTIVE     BREAD 

without  yeast,  and  for  rendering  Puddings  and  Pastry 

light  and  wholesome.    Sold  everjnvhere. 

iriNAHAN'S     LL     A^HISKY 

IV  T.  COGNAC  BRANDY.— This  celebrated  old  Irish 
Whisky  rivals  the  finest  French  Brandy.  It  is  pure, 
mild,  mellow,  delicious,  nnd  very  wholesome.  Sold  in 
bottles,  'ia  8d,  at  the  retail  houses  inlyindon;  by  the 
agents  In  the  principal  towns  in  England;  or  wholesale 
at  8  Great  Windmill  street,  W.  Observe  the  real  sea 
pink  lable.  and  cork  branded  "  Kinahan's  LL  Whiskey 


EDUCATION     IN      GERMANY.— 

IJ  ANGLO-GERM.'VN  ESTABLISHMENT,  Bonn- 
on-the-Rhine,  founded  in  1847. — Herr  THOMAS  prepares 
Young  Gentlemen  for  the  Army,  Navy.  Civil  service, 
and  Mercantile  purtuits.  German  and  French  only  are 
spoken  in  the  establishment,  where  Uie  Pupils  enjoy  all 
the  comforts  of  an  English  home.  The  highest  re- 
ferences given. — For  particulars,  applv  to  the  Director, 
TlIE0i>OKE  THOMAS,  Baumschule'All^e,  Bonn. 


WESTERN    GRAMMAR  SCHOOL, 

f  T  Brompton,  S.W.,  in  union  with  King's  College, 
London. — The  system  pursued  at  this  school  is  eminently 
practical,  and  calculated  to  prepare  pupils  for  the  com. 
petitive  examinations  and  the  various  pursuits  of  life, 
Three  pupils  successfully  passed  the  Oxford  Local 
Examinations  this  year.  The  Head  Master  takes  a  few 
hoarders.  —  For  terms  and  prospectus  apply  at  ths 
«cbool. 


CAUCE.— LEA  AND  PERRINS' 

U  WORCE3TER8HIRE   SAUCE. 

This  delicious  condiment,  pronounced  by  connoitseors 
is  prepared  solely  by  Let  and  Perrin». 

*•  THE    ONLY    GOOD   SACCE,  * 

The  public  are  resi>ectfully  cantionett  against  worthless 
Imitations,  and  should  sec  that  I^a  and  Perrins' names 
are  on  wrapper,  label,  bottle,  and  stopper. 

Ask  for  LEA  AND  FERRINis"  SAUCE. 

•»♦  Sold  wholesale  and  for  export  i'y  the  Proprietors 

Worcester;    Messrs    Crosse   and    Biackwetl;     Messrs 

Rarcla|r  and  Sons,  I^ndon;  Ac,  Jtc. ,  and  by  Grocers 

and  Oilmen  un<Tcrsallv 


DEANE'STWO-HOLK  BLACK  PENS 
whlcb  are  unequalled  for  the  durability  anti  easy 
action,  are  adopted  by  the  genOm  i  of  the  Stock  Ex- 
change, and  the  principal  bankers,  merchants,  and  public 
companies  ot  the  city  of  London,  besides  soTtral  of  Her 
H^esty's  ,iutlgos,  the  most  cminen.  counsel,  -ad  the 
reverend  ttaeclergy.  Theircheapnessand  popularity  has 
Induced  many  unprincipled  people  to  pot  forth  imitations 
of  the  genuine  article.",  which  are  equally  useless  to  the 
purchaser,  and  dispracefultothevcndcr.  The  niiblicars 
tuerelore  cautioned,  and  respecifully  requested  net  to 
purchase  any  as  DEANE'S  GENUINE  TWO-HOLE 
BLACK  PENS,  unless  each  pen  is  stamped. 

"G-  and  J.  Deane,  LenJoa  bridge," 

aid  the  box,  whicn  contams  exactly  twelve  dozen,  has 

th;reon  a  TariAusiv  coloured  label,  inscribed. 

"G.  and  t).  DEANE'S  Two-Hole  Black  Pens,  46  King 

William  street,  London  bridge." 


July  1,  1865.} 
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THE      AUSTIN      CONSOLIDATED 

1         SILVER  MINES  COMPANY   (Limited). 
Incorporatpd  itn^'er  *'  The  Companies  Act,  18fi2." 
Capital  £100,000,  in  20,000  ^hares  of  £5  each. 

Deposit  10s  pe  iFhare  en  application,  and  10s  on  allot- 
ment. Fnr*  i^er  (inlls  not  to  exceed  £1  per  share,  er 
to  be  made  at  less  interval?  than  three  months.  It  is 
not  intend  ed  that  more  than  £3  per  share  be  called 
np. 

Interest  fo  /two  years  ff-om  allotment  of  pharps  at  the 
rate  of  ten  per  cent  per  annum,  guaranteed  by 
deposi'  of  cash. 

DiBKOTORS. 

The  Hon.  Freeman  H.  Morse,  United  States  Consul  for 

London,  Chairman. 
A-  F.  Croom,   Esq.  (late  of  Shanghai),  of  ShortwooJ, 

Staines. 
John  Elin,  Esq.,  7  Bishopsjjate  street  within,  E.G. 
Charles  E.  Fuller,  Esq.,  7  Hasinghall  street,  E.C. 
Kdward  Lucas,  Esq.,  Heron  gate,  Essex. 
Edwd.  J.  Muyhridgo,    Esq.,    (late   of    California),    4 

Brompton  square. 
Captain  E.   G.   Tinker  (Messrs  Grinnel,  Tinker,  and 

Morgan),  7  Lcadenhall  street.  E.G. 
Bankers. 
The  London  and  County  Biinli,  London,  and  Branches. 

Broker. 

John  Inchbald,  Esq.,  2  Copthall  court,  and  Stock  Ex- 

charigc,  London. 

Temporary  Offices— 123  Fenchurch  st'cet.  EC. 

Secretart  (pro  tern.) — William  Davies. 

ABRIDGED  PROSPECTUS. 

This  Company  has  been  established — firstly,  for  the 
purcnase  and  working  four  of  the  mrst  valuable  silver 
mining  properties  at  Austin,  the  chief  city  of  the  Reese 
River  district  of  Novadii,  Cal  fornix,  viz. :— The  Silver 
Star,  Sunnyti'de,  Idle  w  ild,  Lizzie  Hopkins — possessing 
altogether  2C33  feet  of  lodes. 

And  secondly,  for  the  purpose  of  erecting  and  work- 
ing at  Ausiiti,  Stamp  Quailz  Mills,  with  all  the  neces- 
sary appliances,  for  wnich  there  is  abundjnt  employ- 
ment of  the  most  lucrative  kind. 

It  is  now  admittfd  by  the  best  au'horit'es  on  the 
subject  that  the  Retse  River  Mines  are  the  richest  in 
silver  that  hava  yet  bee-i  discovered,  the  average  yield 
per  ton  being  statt'd  on  the  best  autnority  to  be  not  l-ss 
than  200  ounces,  thi^  b-  ing  a  greittcr  average  than  the 
mines  of  Washoe,  California.  Mexico,  or  Peru. 

Eleven  shafts  Imve  been  sunk  on  the  several  lodes,  so 
that  the  Company's  miues  are  completely  proved  and 
tested. 

It  is  not  easy  to  form  an  estimate  of  the  enormous 
profits  which  are  derived  from  the  working  of  mines  in 
thi!>  (lisirict,  atid  the  directors,  therefore,  abstain  from 
quitting  statistics  on  the  suhjoi-t.  Tiiey  have,  hcwever, 
satisfied  themielvts  that,  apart  from  the  working  of  the 
stamjiing  mills,  estimated  to  produce  a  clear  profit  of 
above  £y ',000  I'Cr  annum,  the  development  and  work- 
ing of  two  I'nly  of  the  four  mines  belonging  to  ihe 
Company  will  yield  m  p  ofits  annually  a  sum  equal  to 
the  whole  subscribed  capitul. 

According  fo  the  provisional  agreement  entered  into 
for  the  purchase  of  the  several  properties,  it  has  been 
arranged  that  one-half  of  the  pr  ce,  which  is  £4-5,000, 
shall  be  accepted  in  p;iid-up  shares  of  the  Company, 
while  of  the  amount  to  be  paid  in  cash,  the  vendor  has 
agreed  to  leave  in  th^i  hands  of  the  Directois  so  much 
a*  will  provide  for  intertfit  being  paid  to  the  ordina-y 
shareholders  lor  two  ytars  from  date  of  allotment,  at 
tlie  rate  of  10  (jer  cent,  per  awnum. 

There  will  be  no  promotion  money  paid,  the  neces- 
sary outlay  for  the  legal  establishment  of  the  Company 
only  being  incurred. 

The  great  success  of  the  Washoe  Gold  and  Silver 
Company,  which  was  tstablished  in  London  last  year, 
is  i>roved  by  tlie  price  at  which  the  shares  are  now 
quoted  in  the  market,  heing  at  a  premium  of  upwards 
"f  200  per  cent.  There  is  evcrj-  reason  to  believe  tliat 
tlie  projioity  acq u  red  by  this  Company  will  yield  re- 
sults even  more  fdvour^tde. 

Reports  as  to  the  value  and  extent  of  the  propertips, 
with  assays  of  the  ores  frotn  the  variuus  Miues,  maps, 
plans,  an)  every  iufurinaiioii,  maybe  had  on  application 
to  the  Co.i.pany*8  Ortices.  Copie-  of  the  Articles  ot 
Association  may  be  seen  at  theOftices  of  the  Company's 
BoUcitors. 

As  the  Sliare  List  will  be  c'osed  in  a  few  days,  an 
early  application  will  be  necessary  to  secure  an  allot- 
ment. 


THE     AUSTIN     CONSOLIDATED 

X         SILVKK  MINES  COMPANY  (Limited). 
123  Fencliurch  slrcet.  l-oniloii,  29tli  June,  IHSS. 

.Since  tlie  issue  of  tlie  Prospectus  of  this  Company  the 
following  infornr.iition  as  to  Silver  Mining  iji  Austin 
IJistrict  has  been  received  by  last  Mail,  and  as  it  is 
highly  important,  I  hasten  to  lay  it  before  you  : — 

"  The  silver  ores  in  all  the  mines  in  the  Keese  Kiver 
couutry  increase  in  richness  as  thev  are  worked  deeper, 
and  when  the  'water  level'  is  rejiched— from  70  ti  100 
feet  deep— Ihe  ire  yields  from  2iO  dols  to  5,000  dols  per 
ton.  It  will  not  be  necessary  to  work  ore  yielding  less 
than  2.0O  dols  per  ton.  A  sufficient  quantity  of  ore  cm 
he  procured  to  average  that  amount  without  dilliculty. 
Several  milli  are  now  at  work  there  fiat  have  crushed 
ore  for  several  months  In  succession,  which  have 
averaged  from  400  dols  to  l,20j  dols  per  ton.  This 
cstmwic,  however,  will  bo  based  on  ore  yielding  100  dols 
m  bullion  per  ton,  uel,  over  the  cost  of  mining  and  n- 
duciion." 

"In  May,  1802,  the  first  silver  bearing  ledge  was 
discovered  in  the  'Itetse  Ulver  Mining  couotrv,"  near 
the  geocraphical  centie  of  the  state  of  Nevaoa,  where  is 
now  built  tne  city  of  Austin,  co.it. ining  a  population  of 
8,000.  During  the  year  1»63  over  3,000  distinct  silver 
hearing  kdges  were  discovered,  located  on  the 
Kccje  Ulver  range  of  mountaini!,  in  a  distance  of  iOO 
miles  Korth  aiiu  Soutn.  Over  fifty  veins  have  been 
opened  to  the  depth  of  100  feet  and  over,  and  cvi  ry  one 
proved  to  be  a  true  fissoro  vein,  \  iekling  uiiu,oillv  r  ch 
clUoriiie  ami  sulphide  of  silver  ore-,  sinsularlv  free"  from 
.,?'„''  ™''"'s-    Tne  average  yi -Id  at  the  ini'ls  exceeds 

V  1    .    ?  ,'',';'' ,'""'  "'"'  »  '"'■'■■"  portion  ranges  from  SOJ 
dols  to  l,.0OO  dois  per  month." 

The  ''irccto-8  niea  in  a  few  days  to  arrange  for  the 
closmg  of  the  Lists  of  Application. 

WILLIAM  UAVIES,  Secretary  pro  tern. 


THE    LONDON,    WINDSOR,    AND 

1   GREENWICH  HOTELS  COMPANY  (LIMITED). 

Incorporated  under  the  Joint  S-ock  Companies  Act, 

1x62,  with  Limited  Liability. 

Capital  £.'.00,000,  in  20,000  shares  of"  £2.5  eacll. 

£1  payable  on  applicati.n.  and  £4  on  allotment. 

Future  calls  will  not  exceed  £.S  per  share,  nor  be  made 

at  intervals  of  less  than  three  months. 

A  minimum  dividend  of  10  per  cent,  guaranteed  for  five 

years, 

DiRliCTORS. 

Henry  Lahouc^ere,  E^i-,  IG  Portland  place. 

Sr  Charles  Rich,  Bart,         \  Directors  of  the  London, 

}  Chatham,  and  Dover 
Edw.ard  W.  Edwards,  Esq.,  )  Railway  Company. 
Tne  Hon.  James   F.    Stuart  Wortlej', "  Curzon  s  reet, 

Mayfair. 
Thomas  P.  Chappell,  Esq.,  60  New  Bond  sircct 
Wm.  Goldsmith,  Esq.,  Norbury  park,  Surrey, 
It.  W.  Jennings,  Esq.,  Chairman  of  the  City  Steamboat 

Company. 
Cait.aiii  Buikeley,  Director  of  the  Great "^ 
Western  Itailway  Company.  [ 

John  William  Cliater,  Esq.,  Director  of  ^  For  Windsor. 

the  London  Tavern  Company.  | 

Henry  Darvell,  Esq.,  Win  s^r.  J 

Bankeks 
Messrs  Glyn,  Mills,  Currie,  and  Co.,  Lombard  street. 
Messrs  Neville,  Reid,  and  Co..  Windsor. 

Brokers. 
Messrs  Eykyn  Brothers,  Change  allev. 
Messrs  Robins,  Barber,  and  IJalley,"  29  Threadncedle 
street,  E.C. 

Secretart— George  Le.«Iie,  Esq. 
Temporary  Offices— 29  Nicholas  lane,  B.C. 

PROSPECTUS. 

This  Company  has  been  formed  for  the  purpose  of 
acquiring  and  uniting  under  one  management  the  fol- 
lowing hotels,  all  of  which  are  now  in  i  ossession  of  first 
class  businesses  and  in  receipt  cf  very  considerable  and 
remunerative  incomes:— 

The  TrafalL-ar  Tavern,  •) 
The  Ship  Tavem,  Sat  Greenwich. 

The  Y.acht  Tavern,         I 
The  Castle  Tavern,        )     ^  ,,..    , 
The  White  Hart  Hotel,  j"  "'  ^^'l''™''- 
Kadlcy's  Hotel,  at  Bri.  go  str.'et,  Blackfriars ;  and 
The  St  James's  Hall,  and  the  extensive  Public  liooms 
and  Restaurant  attached  thereto. 

Tliose  large  and  valuable  proiierlies  present  features 
of  a  character  which  give  tliem  a  sp.cial  claim  to  the 
attention  of  the  public,  inasniucli  as  from  the  moment 
that  they  are  acquired  by  the  Company,  they  will  yield 
a  lirgeaiid  highly  nmunerative  return. 

The  death  of  Mr  Charles  Hart,  and  the  failing  health 
of  Mr  Thos.  Quartcrmaiiie,  the  late  proprietors  of  the 
Trafalgar  ami  the  Ship  at  Greenwich,  are  the  sole 
reas'ns  for  these  valuable  propeities  being  now  dis- 
posed of  B:.th  of  these  gentlemen,  while  in  the  occu- 
pation respectively  ot  the  Trafalgar  and  Ship  Taverns, 
realised  large  fortunes  in  a  few  years.  The  Yacht 
Tavern  has  been  acquired  for  the  "purpose  of  giving 
incrc.ise  I  accinrnod  .tion  lo  the  Trafalgar,  which  has 
been  found  to  be  much  needed. 

It  is  proposed  to  re-build  the  premises  in  Bridge 
street,  Blackfriars,  which  are  wholly  inadequate  to  the 
great  i  crease  of  patsengcr  tratric  that  the  viciuitv  of 
the  terminus  of  the  London,  Chatham,  and  Dover  Eail- 
way  may  be  expeclcd  to  produce.  This  additional  au- 
comniodation  will  be  even  more  urgently  requ  red  when 
the  above-mentioned  slation  becomes,  as  it  very  [.hortly 
will,  the  terminus  ol  ihe  Great  Northern,  the  Gre»"t 
Westcni,  the  Midland,  the  South  Western,  and  Metro- 
pjl'tan  1,'ailways. 

The  business  of  the  two  Hotels  at  Windsor  will  be 
united,  and  for  that  purpose  new  premises  will  be  con- 
structed upon  the  situ  of  llie  White  Hart,  which  stands 
oppo-lie  the  princ'pai  entrance  to  Windsor  Castle.  The 
ne«-  hotel  will  possess  a  lir-t-class  refreihment-room 
aijoin'ng  the  termiiim  of  the  Great  Western  Railwav. 
The  Castle  Hotel  will  lie  turned  into  shops  for  whicn 
a  largo  inirease  of  income  may  be  anticipated. 

The  returns  of  tiic  St  Jatnes's  Hall  and  Restaurant, 
which  are  at  pieseiit  under  dillerent  managements  (but 
which  will  be  now  united),  are  abiut  40,0u0i  per  annnni 

The  Traf  ilgar,  at  Greenwich  is  held  uuder  a  lipase  of 
which  about  31  years  arc  iin  xplied,  at  the  annual  rent 
of  £4C0/. 

Tne  Ship,  at  Greenwich,  is  held  unci  era  lease  of  which 
about  6S  years  are  unexpired,  at  the  annual  rent  of 
£500. 

■riic  Yacht,  at  Greenwich,  is  held  under  a  lease  of 
fl'iv''  ^*  *^^"  ""  ""^"P-"'''''.  a'  the  annual  rent  of 

The  Castle  and  White  Hart  Hotels  are  freehold. 

'J he  St  Janiess  Hull  ami  Restaurant  (and  three 
houses  in  Regent  s'reet,  in  connection  thr-rewith)  arc 
held  under  lea-es  direct  from  the  Crown,  lor  unexpired 
terms  varying  irom  about  .50  to  GO  years,  at  aggregate 
ground  rents  amount  ng  to  about  £2,"o00a  year. 

Radley's  Hotel  and  the  valuable  spai  e  of  ground  ad- 
joining contain  ng  about  2.1,000  square  fe.t,  are  hell 
under  an  agreement  fora  'easeo  SSyearsfrom  Christmas 
IbM,  .ittlie  annual  rent  of  £1,600;  and  it  is  believed 
that  the  ground,  not  now  occupied  by  the  existing 
Hoicl,  would  readily  produce  an  income  nearly  sufficient 
to  cover  the  whole  of  such  rent. 

^  The  prices  nt  which  tlie  whole  of  the  above  properties 
iiiciuiiiiig  the  goodwill  of  ihe  late  proprietors,  have  been 
a?quired,'J.  tneum  ol  £1h.5,i  oo. 

The  .-Mck,  furniture,  and  wines,  taken  over  by  the 
Company,  will  be  paid  for  by  valuation  in  the  usual 
way. 

In  the  undertaking  of  a  similar  nature  hitherto  pre- 
sented to  the  public,  the  greater  portion  of  the  capital 
has  been  absorbed  by  the  erection  of  new  and  expen- 
sive buildings,  and  i,y  the  purchase  ot  the  furniture 
plant,  *c..  required  for  the  opening  of  large  istablisb- 
nients,  and  it  lias  also  bee'!  necessary  to  create  fre-h 
busl  e>8;  but  the  prc-ent  project  posscfses  the  advan- 
tage thai  all  the  properties  purdused  are  now  in  active 
ami  highly  prolit  .bie  working,  and  he  ca  ital  to  be  ex- 
pended 1.1  building  will  be  la  d  ..ut  only  to  provide  such 
enlarg.  d  ace  imniodatiini  as  fliall  be  found  abolutcly 
requisite  for  the  deiii  uds  of  th    public. 

It  IS  esiimarcd  that  the  dividend  upon  the  capital 
rC|UireJtobc  callol  up,  based  upon  the  result  f  thj 
las;  thi-vc  ye  .is'  working  of  the  oitrercntcstablishments. 


will  amount  to  a  minimum  of  1,5  percent  per  annum, 

^  hV  r  T"^?''  l-"'"  "^ST  '"«  Company  purchases,  in 
order  to  testify  his  confidence  in  the  undertaking,  has 
agreed  to  guarantee  a  minimum  dividend  of  10  per  cent 
during  a  period  of  five  years.  ' 

There  will  be  no  promotion  mon»v  paid,  and  the  nre- 
iiminary  expenses  will  be  borne  by  the  vendor. 

In  consequence  of  inquiries  which  have  alre.adv  been 
made,  the  Dinctors  have  decided  also  to  r  c  ■ive"ai.pli- 
cations  for  allotments  of  ono-f,iurth  of  the  capi  al  viz 
5,000  shares  fully  paid  lup.    Such  shares  to  bear  div'i- 
dendfrom  the  date  of  payment 

Applications  for  shares  in  either  of  the  accompanying 
foniis  may  be  made  to  the  Scrctnryiit  th-  offices  of 
the  Company,  or  to  the  bankers,  hrokers  and  so'ic  tors 
But  no  application  will  bo  entertained  unless  the  de- 
posit of  £1  per  share  on  the  iiuniber  applied  f  r  has 
been  duly  paid  to  the  Company's  hankers;  in  the  event 
of  no.alloiment  being  made  to  the  applicant,  the  de- 
posit will  be  promptly  returned  in  full. 

FOUU  OF  APPLICATION  FOR  SH»RFS    WITH   £5    PAID  OX 
ALLOTMENT. 

To  be  retained  by  the  Bankers. 

No 

To  the  Directors  of  the  London,  Windsir,  and  Green- 
wich Hotels  Company  (Limited). 
Gentlemen,— Having  paid  t.i  your  bankers,  Messrs 
Ohn,  Mills,  Currie.  ani  Co.,  the  sum  of  £ 
being  a  deposit  of  1/  per  share  on  shares  in  the 

above  Company,  I  heretiy  request  tliaf  von  will  a'lot 
me  that  number,  and  I  agree  to  accept  "such  sharci  or 
any  le-s  number  you  may  allot  to  me,  aim  I  agree  to 
p  ly  the  sum  of  £4  per  share  on  allotment,  and  I  au- 
thorne  you  to  insert  my  na  ee  on  the  register  of  miin- 
bers  for  the  number  of  shares  allotted  to  me. 

U-uai  signature  

Name  in  full 

Residence ], 

Profession ".'.""[ 

Date  1865 

OR  THIS  FORM  OF  APPLICATION'  FOR  FULLY 

PAID-UP  SHARES. 

To  be  retained  bv  the  liankers. 

No. 

To  the  Directors  of  the  London,  Windsor,  and  Green- 
wicu  Ho  els  Companv  (Limited). 
Gentlemen,— Having  paid  to  jour  baiiKirs,  Messrs 
Glyn,  Mills,  Currie,  and  Co.,  the  sum  of  £ 
being  a  deposit  of  £1  per  share  on  shares  in  the 

above  Company,  I  hereby  reque.t  that  vou  will  allot 
me  tnat  minucr  of  fully  paid-up  fhares,  a"nd  I  agrte  to 
accept  such  shares  or  any  u-sn  number  you  may  allot  to 
me,  on  the  terms  of  the  prospectus,  and  I  agree  to  pay 
the  balance  of  the  amount  of  such  shares  on  allotment, 
and  to  sign  the  articles  of  association  of  the  Company 
when  required,  ami  I  autlprisa  you  to  insert  mv  name 
on  Ihe  register  of  members  for  the  uuin.  er  of"slLares 
allotted  to  me. 

Usual  signature  

Name  in  full 

Residence 

Profession !!.!'.!'!!!!! 

Date   1865 


ppNVERSION  AND  UNIFICATION 

\J  of  the  INTERNAL  DEBTS  of  the  Ol'TO.MiN 
E.MPIRE  into  BONLlS  of  the  GENERAL  DEBT 
bearing  interest  at  £5  per  cent.  ' 

The  announcement  of  the  day  fixed  for  commencing 
the  C  nversion  has  been  delayed,  in  order  to  make  «r- 
raiigement<  to  obviate  the  necessity  of  sending  the  ori- 
ginal B.inds  10  Constantinople  for  veriricntion. 

The  measures  neces-nry  for  enabling  the  Bonds  to  be 
verified  at  the  p'ace  of  conversion  are  now  so  f.-.r  coni- 
plcti-d  that  the  Contractors  aro  able  to  announce 
MO."<DAY,  the  1st  of  August  next,  as  the  day  on  which 
the  CONVERSION  will  CO.MMENCE  iimulta  .eously 
in  London,  Paris,  and  Constant inojile. 

Full  details  of  the  operation,  with  the  necessarv  in- 
formati.in  for  the  Boiidliolders,  will  l-e  publis-.od  "in  a 
few  days. 

For  the  Generjl  Credit  and  Finance  Company  of  Loudon 
(Limited),  Agents  lor  the  Contractors, 

JAMES  MACDONALD,  General  Manager. 

June  24,  1865. 

ROYAL    AGRICULTURAL    SOCIETY    OF 

ENGLAND. 

JULY,    1865. 

PL"YMOUTH  MEETING. 

p    R    0    G    R__A    M    M    E.— 

WEDNESDAY,       THURSDAY,       FRIDAY,       and 
SATURDAY,  JULY  12,  13,  14,  and  I5th. 

Trial  of  Field  Implements  on  Woodfo  d  Farm, 
Plympton  St  Mary.  Distance  by  rail  or  road  3J  miles 
Irom  the  Show- Yard. 

SATURDAY',  JULY  1.5th. 

The  Implement-Yard  open  from  0.  a.  m.  till  6  p.  m. ; 
admission  .5s  each  person. 
MONDAY,  JULY  17ih. 

rattle-Yard  open  from  Eight  iu  ttie  morning,  at 
which  hour  the  Judges  will  commence  inspecmg  the 
Live  Stock,  and  making  their  awards. 

The  Implement- Yard  open  from  Eight  in  the  morn- 
ing. 

Ailmissiom  —  Members  free  ;  Noii-Mombers,  Fiv« 
shillings. 

Tlie  Show- Yards  will  be  closed  at  Six  in  the  Even'ng 

TUESDAY   and  WEDNESDAY,  JULY  18  an  I  19. 

The  General  Show  of  catlle,  Hirscs,  Sheep,  i'igs,  and 
Implements,  open  <o  the  Pub'lc  lioni  E  pht  o'clock  in 
the  morning  till  Six  in  the  eveaing;  admission  2s  Gd 
each  person. 

THURSDAY  and  FRIDAY,  JULY  20  and  21. 

The  General  Show  of  Cattle,  Horses,  Sh^cp,  I'igs,  and 
Implements,  open  to  the  Public  from  Six  o'clock  in  the 
inoniing  tUI  SU  in  the  evening  ;  admission  Is  each 
person. 

FRIDAY,  JULY  21. 

General  Meeting  oi  the  Memders  in  the  Show-Yard  at 
Ten  o  clock.— By  order, 

,,„  "  H.  HALL  D.A,RE,  Secretary. 

It  Hanover  square,  Ljiidon,  W. 
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UNITED      SERVICE 

ARMY   AND    NAVY 
CAPITAL, 


FIRST  ISSUE, 


TWO 

£500,000, 


THE 

COMPANY,     LIMITED. 

AGENTS    AND    BANKERS. 

MILLIONS    sterling; 

in  50,000  SHARES  of  £10  EACH. 

Deposit,  Ten  Shillings  on  application,  and  Ten  Shillings  on  allotment. 

It  is  not  at  present  intended  to  make  any  further  call.     No  promotion  money  whatever  will  be  given,  or  paid-up  shares 

allotted,  to  any  person  connected  with  this  \mdertaking. 

DIRECTORS. 

Major-Goneral  George  Balfour,  C.B.,  Royal  Artillery  (late  Chief  of  the  Militaiy  Finance  Department  of  India). 
Major-General  Sir  William  Marcus  Coghlan,  K.C.B.,  Royal  Aa-tilleiy  (late  Political  Resident  and  Commandant  at  Aden). 
Sir  Claude  W.  Champion  de  Crespigny,  Bart.,  Wyvenhoe  Hall,  Colchester,  Essex. 
Major-General  Richard  Hall  (late  Madras  Army). 

Lieutenant-Colonel  Thomas  Francis  Hobday  (late  Examiner  of  Commissariat  and  Stud  Accounts,  Bengal). 
Edward  Maltby,  Esq.  (late  Member  of  Council  at  Madras.) 
Cliarlos  Piffard,  Esq.  (late  Judge  of  the  Marino  Court,  Calcutta.) 
William  Vaughan  Morgan,  Esq.  (of  the  firm  Saunders,  Otley,  and  Morgan),  will  join  the  Board  on  the  completion  of  pending  arrangements. 

BANKERS — Bank  of  England  (Western  Branch),  Burlington  gardens,  W. 

SOLICITORS — Deane,  Chubb,  and  Saunders,  14  South  square,  Gray's  inn. 

AUDITORS— Quilter,  Ball,  and  Co.,  3  Moorgate  street,  E.G. 

GENERAL  MANAGER— George  E.  Hudson,  Esq. 
TEMPORARY  OFFICES— 9  Waterloo  place,  Pall  Mall,  S.W. 


PROSPECTUS 


This  Company  has  heen  formed  for  the  purpose  of  undertaking 
the  business  of  agents  and  bankers  to  the  army,  navy,  and  civil 
service,  in  England,  India,  and  the  Colonies. 

A  new  and  important  feature  is  the  transaction  of  the  agency, 
hanking,  and  assurance  of  the  navy,  the  army,  and  the  civil  ser- 
vice, by  means  of  a  singh  establishment.  The  arbitrary  separa- 
tion of  the  agency  business  of  the  two  branches  of  the  service  is 
founded  on  no  principle  of  necessity,  economy,  or  convenience, 
and  involves  the  expense  of  maintaining  two  establishments  for 
purposes  which  can  be  amply  fulfilled  by  one. 

Arrangements  have  been  entered  into  with  an  established  army 
and  Indian  banking  and  agency  firm  for  the  transfer  of  its  busi- 
ness. '1  his  will  enable  the  Company,  without  incurring  tlie  large 
outlay  incidental  to  a  new  undertaking,  at  once  to  commence 
operations,  possessing  as  it  will  the  nucleus  of  an  extensive 
business. 

The  United  Service  Company  will  have  the  advantage  of  special 
professional  knowlege  and  experience.  The  lucrative  nature  of 
an  agency  busiue,-s  is  two  well  known  to  require  exposition. 
Without  entering  into  details,  the  known  success  of  existing  pri- 
vate establishments  is  sufficient  to  warrant  confidence  that  a  great 
and  unusual  liberality  in  the  dealings  of  the  Company,  with  its 
constituents  will  be  not  only  compatible  with,  but  directly  con- 
ducive to,  the  interests  of  its  shareholders. 

A  third  object  of  the  Company  is  to  transact  the  usual  busi- 
ness of  Life  Assurance  in  all  its  branches,  and  more  especially 
to  place  within  the  reach  of  all  members  of  the  services  the 
well-known  advantages  hitherto  secured  to  members  of  the 
Indian  services  by  the  recently  abolished  Civil  and  Military 
Funds.  This  department  of  the  Company  will  be  under  the 
superintendance  of  Major-General  liannyngton  (late  President 
of  the  Bengal  Military  fund),  with  the  assistance  of  Lieutenant- 
Colonel  Oakes ;  and  barauel  Brown,  Esq.,  of  the  Guardian  Life 
Office  (vice-president  of  the  Institute  of  Actuaries)  will  be  the 
Actuary.  The  opening,  however,  of  the  business  of  this  branch 
is  deferred  until  further  arrangements  have  been  completed,  of 
which  due  notice  will  be  given. 

The  concentration  in  one  establishment,  under  one  roof,  and 
one  efficient  management,  of  the  several  objects  of  the  Company 
as  Bankers,  Agents,  and  Life  Assurers,  will  naturally  tend  to 
convenience  and  economy,  andmanifestlyconduce  to  the  interests 
of  its  constituents ;  while  the  efficiency  of  a  large  and  competent 
staff,  controlled  by  a  professional  body  of  Directors,  supported 
by  large  resources,  will  enable  the  Company  to  carry  on  its  opera- 
tions, and  the  business  entrusted  to  it  with  a  promptitude  and 
efficiency  not  to  be  attained  by  several  separate  establishments. 
In  the  filling  ijp  of  any  vacancies  in  the  direction  and  adniiuis- 
tration,  care  will  be  taken  to  secure  the  services  of  men  whose 
position  and  antecedents  will  give  confidence  to  constituents. 

^^hese  being  the  objects  of  the  United  Service  Company 
(Lunited),  the  Directors  confidently  invite  the  support  and  co- 
operation of  the  public  generally,  and  especially  of  members  of 
the  Army,  Navy,  and  Civil  Service. 


The  present  objects  of  the  UNITED  SERVICE  COMPANY 
(Limited)  are  therefore:  — 

1st.— IN  THE  AGENCY  DEPARTMENT— 
The  Regimental  and  General  Agency  of  Regiments  at  home  and 

abroad. 
The  Agency  of  Individual  Officers,  Civil,  Military,  and  Naval. 
Making  Temporary  Advances  of  Pay  to  an  Officer. 
Providing  Naval  and  Military  Messes  and  Officers  with  Mess 

Supplies,  &c. 
Negociating  Exchanges,  Retirements,  &c. 
Assisting  Officers  in  the  Purchase  of  Promotion. 
Purchasing  and  Shipping  Goods,  &c.,  for  Regiments  or  Officers 

at  home  and  abroad. 
Transacting  every  Description  of  Personal  and  General  Agency 

Business. 

2nd— IN  THE  BANKING  DEPARTMENT— 
Opening  Deposit  Accounts  generally. 
Opening    Banking   Accounts  with   Regiments   and   Naval  and 

Military  Officers  and  Members  of  the  Civil  Service. 
Drawing  and  remitting  Pay,  Pensions,  Dividends,  Allowances, 

&c. 
Making  Advances  on  Approved  Securities. 
Efiecting  Sales  and  Purchases  of  British  and  Foreign  Stock  and 

Securities  and  investing  the  same. 
Drawing  Interest  on  Indian  Government  and  other  Securities. 
Purchasing   Approved  Bills   drawn  against   Funds,  or  against 

parties  in  India  and  the  Colonies. 
Transacting  every  description  of  legitimate  Banking  business. 

Applications  for  shares,  which  must  be  made  on  the  accom- 
panying form,  will  be  received  by — 
The  Bank  of  England,  Western  Branch,  Burlington  gardens, 

W.  (the  Bankers  of  the  Company). 
The  Bank  of  England,  Threadneedle  street,  and  all  its  country 

branches. 
The  Solicitors,  Messrs  Deane,  Chubb,  and  Saunders,  14  South 

square,  Gray's  inn,  W.C. 
And  at  the  Offices  of  the  Company,  9  Waterloo  place.  Pall 

MaU,  S.W.  

FORM  OF  APPLICATION  FOR  SHARES. 
To  the  Directors  of  the  United  Service  Company  (Limited), 
9  Waterleo  place.  Pall  Mall,  London,  S.W. 
Gentlemen, — Having  paid  to  your  Bankers  the  sum  of  £      _  , 
being  a  deposit  of  10s  per  share,  on  shares  of  £10  each  in 

the  above  Company,  I  hereby  request  that  you  will  allot  me 
that  number  ;  and  I  hereby  agree  to  accept  such  shares,  or  any 
smaller  number  that  may  be  allotted  to  me  ;  and  I  agree  to 
execute  the  articles  of  association  when  required,  and  request 
that  my  name  be  placed  on  the  register  of  shareholders  for  the 
shares  so  allotted. 

Name  in  full  

Residence    

Profession  or  business  — 

Date 


Prospectuses  and  forms  of  apphcation  for  shares  may  be  obtained  from  the  Bankers,  Solicitors,  or  at  the  offices  of  the  Company, 
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THE   LONDON   FINANCIAL   ASSOCIATION, 

Ojfer  for  Sale  hi/  Puhlic  Tender 

£130,000, 

Being  the  wHole  of  the  A  PRIOEITY  STOCK  of  the 


LIMITED, 


!l' 


KETTERING,  THRAPSTON,  &  HUNTINGDON  RAILWAY, 

Entitled  under  powers  conferred  by  the  said  Company's  Acts  of  Parliament  to  a  perpetual  dividend  of 

5  per  Cent,  per  Annum, 

Payable  Half-yearly  out  of  the  Profits,  in  preference  to  the  Ordinary  Stock,  and  ranking  nest  to  the  Company's  Debentures. 
Interest  guaranteed  by  Messrs  Waring,  for  Three  Years,  from  1st  July,   1865. 


By  the  following  Prospectus  is  -will  be  seen  that  the 

interest  on  the  Debentures  is  £3,780 

And  on  the  A  Priority  Stock    6,500 

Being  together X10,280  annually, 

and  as  the  line  is  to  be  worked  by  the  Midland  Company  for  seven  years 
at  40  per  cent.,  a  gross  receipt  of  17,200/  per  annum  will  be  sufficient 
to  pay  interest  on  the  A  priority  stock  as  well  as  on  the  debentures. 

The  coal  traffic  alone  is  estimated  to  produce  one-third  more  than  the 
above  amount,  independent  of  the  ordinary  sources  of  traffic.  The  A 
priority  stock  is  therefore  most  amply  scoured,  and  presents  an  eligible 
investment  for  trustees  and  other  parties  seeking  a  security  paying  a 
fixed  dividend  at  a  good  rate. 

With  the  view  of  removing  any  doubt  as  to  the  dividend,  and  in  order 
to  give  ample  time  for  the  development  of  the  trafBc,  Messrs  Waring 


the  said  priority 


Brothers  guarantee  for  three  years  the  interest  on 
shares. 

Tenders  for  the  whole,  or  any  portion  of  the  above  stock,  will  be  re- 
ceived at  the  offices  of  the  Association,  South  Sea  House,  Threadneedle 
street,  up  to  Tuesday,  11th  July,  at  One  o'clock,  when  the  tenders  will 
be  publicly  opened,  and  the  stock  will  bo  aUottod  to  the  highest  bidders, 
provided  the  prices  offered  are  not  below  the  minimum,  which  will  bo 
fixed  in  the  usual  manner  before  the  tenders  are  opened.  In  case  of 
equality  of  tenders  beyond  the  amount  requh-ed,  a  pro  rata  distribution 
on  such  tenders  will  be  made. 

A  deposit  of  £3  per  cent,  must  accompany  each  tender.  The  balance 
to  be  paid  on  the  18th  of  July,  when  the  stock  will  bo  placed  in  the  piu-- 
chaser's  name  without  expense. 

South  Sea  House,  Threadneedle  street,  1st  July,  18G5. 


KETTERING,  THRAPSTON,  &  HUNTINGDON  RAILWAY. 

CAPITAL. 

Debentures £75,600 

Priority  or  A  Shares  130,000 

Deferred  or  B  Shares     100,000 

Total  305,600 

DIRECTORS. 
General  Arbuthnot,  Woodford  House,  Thrapston,  Chairman. 

William  Bunco  Greenfield,  Esq.,  59  Porchester  terrace,  Hyde  Park,  W.,  Deputy-Chairman. 
Thomas  Pain,  Esq.,  22  Great  George  street,  Vi'estminster,  S.W. 
Valentine  Hill,  Esq.,  Kimbolton,  St  Neots. 

ENGINEER— G.  B.   Bruce,  Esq.,  Westminster  Chambers,  Victoria  street,  S.W. 

SOLICITORS — Messrs  Hodding  Townsend  and  Co.,  3  Princes  street,  Westminster. 

SECRETARY— Arthur  Lankester,  Esq. 

COMPANT'S  OFFICES— Xo.  1  Poet's  comer,  Westminster,  S.W. 


This  Railway  has  been  constructed  in  the  most  substantial  manner  by 
Messrs  Waring  Brothers,  within  the  capital  authorised  by  the  Acts  of 
Parliament  25  and  20  Vict.,  cap.  173,  20  and  27  Vict.,  cap.  203.  It  is 
20  miles  long,  running  out  of  the  Midland  system  at  Kettenng,  touching 
the  London  aud  North- Westenj  at  Thrapston,  and  the  Great  Northern 
and  Great  Eastern  at  Huntingdon,  and  will  be  opened  on  the  ensuing  1st 
of  August. 

The  total  share  capital  is  £230,000.  Of  this,  the  A  shares,  amounting 
to  £130,000,  are  entitled,  under  powers  conferred  by  the  Company's 
Acts,  to  a  priority  in  dividend  of  £5  per  cent.,  in  perpetuity,  ranking 
next  after  the  debentui-es,  so  that  thev  are  substantially  preference 
shares.  Messrs  Waring  Brothera  guarantee  the  interest  on  tile  A  priority 
shares  tor  the  three  years  from  1st  July,  1865.  By  the  Acts  cf  Parlia- 
ment the  liability  of  the  shai-eholders  is  limited  to  the  amoimt  of  their 
subscription  in  tho  usual  manner.  The  B  or  defeiTed  shares  receive  all 
the  surplus  after  payment  of  5  per  cent,  to  the  priority  ehareholders. 

The  Railway  traverses  one  of  the  richest  agricultural  districts  of 
England,  in  wliich  also  iron-atone  and  clay  of  fine  quality  liave  recently 
been  developed  It  is  to  be  worked  under  Parliamentary  sanction  by 
the  Midland  Company,  who,  by  agreement  witli  the  Great  Eastern  Com- 
pany, liave  powers  of  running  onward  from  Himtingdon,  by  St,  Ives,  to 
Cambridge,  so  that  a  complete  and  most  direct  connection  will  be  estab- 
lished between  the  whole  of  the  Great  Eastern  system  and  tho  manu- 
facturing and  mineral  midland  districts,  including  Derby,  Leicester, 
Birmingham,  Nottingham,  Sheffield,  and  tlie  Nortliem  manufacturing 
population.  A  reference  to  the  map  Avill  show  the  importance  of  the 
line  as  a  connecting  link  between  the  centre  and  east  of  England.  The 
Midland  Company  are  to  work  and  maintain  the  line  for  40  per  cent,  of 
the  gross  receipts  during  seven  years,  and  for  50  per  cent,  in  perpetuity 
thereafter. 

The  traffic  will  obviously,  therefore  bo  large.  It  is  believed,  indeed, 
that  tho  transport  of  coal  alone  will  furnish  a  remunerative  return 
upon  the  capital  now  offered  to  the  public.  The  gi-eater  part  of  that 
traffic,  now  going  into  the  Eastern  counties  by  the  circuitous  route  of 
P  eterboro',  must  hereafter  go  via  Huntingdon  as  its  sliortcst  and  best 


com-se.  This  quantity  is  estimated  at  300,000  tons  a  year,  which,  at  the 
rate  of  three  farthings  per  ton  per  mile,  would  yield  24,375/  gross  or 
14,625/  net  after  payment  of  working  expenses.  The  net  return  on 
coal,  therefore,  after  deduction  of  3,780/,  the  debenture  interest,  would 
be  10,845/.  To  pay  the  dividend  on  the  priority  shares,  only  6,500 
(beyond  the  debenture  interest)  is  required ;  so  that,  unless  the  antici- 
pations of  those  best  qualified  to  judge  are  greatly  erroneous,  there 
would  be  from  the  coal  traffic  alone  a  net  surplus  of  about  4,350/  an- 
nually beyond  the  dividend  on  the  A  priority  shares. 

And  if  tho  general  traffic  from  passengers,  merchandise,  cattle,  and 
iron  ore,  should  realise  only  a  net  amount  equal  to  that  derived  from  the 
coal,  the  Company  would  have  a  clear  annual  income  of  £29,000  after 
deducting  working  expenses,  whilst  the  first  charges  for  debenture  in- 
terest and  dividend  on  these  shares  would  absorb  £10,300  only. 

In  short,  a  gross  traific  of  only  £12  15s  per  mile  per  week  (£25  per 
mile  being  the  minimum  anticipated  by  the  most  competent  railway 
authorities)  would  suffice  to  pay  debenture  interest  and  a  dividend  of  5 
per  cent,  on  the  A  priority  shares,  after  deducting  working  expenses  at 
40  per  cent. 

KETTERING,  THRAPSTON,  and  HUNTINGDON  RAILWAY 
COMPANY. 
Form  of  Tendkk. 
To  the  Directors  of  the  London  Financial  Associ.ation,  Limited. 
Gentlemen, — I  hereby  tender  for  £  of  the  A  Priority 

Stock  of   tho  Kettering,   Tlirapston,   and   Huntingdon   Railway  Com- 
pany, subject   to   tho   conditions  cpntainad  in  your   advertisement   of 
,  1865 
At  per  cent.     (Price  to  bo  inserted  here.) 

I  enclose  a  deposit  of  £  ,  being  at  the  rate  of  5  per  cent, 

on  the  said  sum  of  stock. 

Name  

Profession  or  occupation  

Address 

Date 
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THE     HOP    AND     MALT    EXCHANGE, 

AND 

WAREHOUSE    COMPANY    (LIMITED). 

Incorporated  under  "  The  Companies'  Act,  1862." 


CAPITAL,  .£120,000,  in  12,000  SHARES  of   £10  each. 

Di'posit  £1   per  Share  on  Application  ;  £2  on  Allotment.     No  Call  will  exceed  £2  per  Share,  or  be  made  at  intervals 
'  of  less  than  Three  Months. 

Interest  at  the  rate  of  G  per  cent,  per  annum  will  bo  paid  half-yearly  on  the  Capital  paid-up  until  completion  of  the 

Exchange  and  Warehouses. 


DiBEGTOKS. 

Laoon,    Bart.,   M.P., 


Ormosby   Houso,    Groat 


Sir    Edmund    H.  K. 

Yarmouth. 

William  Portlock  Dadson,   Esq.,  Blackheath,  S.E.,  and  Otham,  Kent. 
Lieut. -Col.  A.  Dickson,   M.P.,  Carlton  Club,  S.\Y.,  and  Croomo  Castle, 

County  Limorick. 
Charles  Kemp  Dyer,  Esq.,  Lloyds,   E.C.  (Director  of   the  London  and 

SoutUwark  Insurance  Corporation). 
George  Garraway,   Esq.   (G.    Garraway  and  Co.),   Lime   street,    E.C. 

(Director  of  the  English  and  Scottish  Marine  Insuninoe  Company). 
Edward  Lucas,  Esq.  (Messrs.   S.  Hayhurst  Lucas  and  Son),  Old  Corn 

E-fchange,  E.C.  (Director  of  the  Merchant  Shipping  Company). 
David  Ogilvy,   Esq.,   Sydenham,  S.E.  (Director  o£  the  Great  Western 

Railway). 
J.   G.  Tollomache  Sinclair,  Esq.,   Travellers'   Club,  S.W.,  and  Thurso 

Castle,   Caithness   (Director   of   the   General   Irrigation  and   Water 

Supply  Company  of  France). 
Edwai'd  B.  Tweedy,  Esq.,  2  Langham  place,  W.  (Deputy  Chairman  of 

the  Falmouth  Docks). 
Henry  D.   Gundry,  Esq.,  Symondsbury,  Bridport,   Dorset  (Director  of 

the  Bridport  Old  Brewery  Company). 


Bankers. 
The  London  and  County  Bank,  Lombard  street,  and  its  Branches. 
The  National  Bank,  Old  Broad  street,  and  its  Branches. 
Messrs.  Herries,  Farquhar,  and  Co.,  St.  James  street. 
Brokers — Messrs.   Griffith  and  Burton,   5   Angel  court,   Throgmorton 

street,  E.C. 
Architect — Richard  Henry  Moore,  Esq.,   10  Walbrook,  E.C,  and  Old 

Palace  yard,  S. 
Manager — Thomas  Slater,  Esq. 
Solicitors — Messrs.  Thompson  and  Debenham,  Saltera'  Hall,  St.  Swithin'a 

lane,  E.C 
Auditors — Messrs.   Johnstone,   Cooper,   Wintle,   and  Evans,  Coleman 

street  buildings,  E.C. 
Consiilting   Architect — Charles  Forster   Hayward,  Esq.,  Fellow  of  the 

Royal  Institute  of  British  Architects,  P.S.A.,  Adam  street,  Adelphi. 
Secretary  (^pro  tent.) — Thomas  B.  Grobecker,  Esq. 
Temporary  Offices — 54  Threadneedle  street,  E.C. 


PROSPECTUS. 


The  general  body  of  merchants — the  corn,  coal,  and  other  leading 
mercantile  interests,  have  each  their  Exchange  for  the  concentration 
and  despatch  of  business.  In  this  respect  the  hop  and  malt  trades, 
embracing  large  and  important  interests,  are  deficient,  and  a  suitable 
Exchange  has  become  at  length  an  imperative  want  which  this  Com- 
pany proposes  to  provide. 

Warehouse  accommodation  is  at  the  present  time  also  very  inadequate 
to  the  wants  of  the  trade.  It  is  proposed,  therefore,  to  construct  ware- 
houses of  the  most  suitable  kind,  adapted  not  only  to  the  stowage  of 
hops,  but  also  of  malt  and  other  produce  compatible  with  the  stowage  of 
the  former  commodity. 

For  the  purpose  of  carrying  out  these  important  objects  a  very  valu- 
able site  of  freehold  land  has  been  secured.  It  is  situate  at  tlie  corner 
of  High  street.  Borough,  and  has  a  frontage  of  about  320  feet  in  the  Now 
Southwark  street,  and  contains  nearly  26,000  square  feet,  with  a 
siparate  entrance  into  Park  street,  in  the  rear,  towards  the  Borough 
Mai-ket. 

The  Building  Frontages  in  New  Southwark  street  (constructed  by  the 
Board  of  Works  at  a  great  expense)  have  boon  rapidly  absorbed  by 
capitalists  .and  merchants  for  their  own  occupation  and  investment,  and 
many  very  extensive  buildings  have  been  erected  and  are  in  progress ; 
whilst  the  opening  of  Southwark  bridge  to  public  traffic  has  tended  con- 
siderably to  enhance  the  value  of  land  in  that  locality. 

The  site  chosen  is  without  exception  the  most  eligible  in  the  Borough 
for  the  purpose  of  its  "  Hop  and  Malt  Exchange,"  being  exactly  oppo- 
site the  now  premises  of  the  "  Hop  Planters'  Association,"  and  contigu- 
ous to  the  offices  of  the  leading  merchants  and  factors,  and  the  centre  of 
the  )iop  trade  operations,  and  in  immediate  contiguity  with  the 
Borough  Branches  of  the  London  and  County,  London  and  Westminster, 
and  Alliance  Banks. 

The  purchase  by  the  Company  is  based  upon  a  valuation  made  by 
the  eminent  surveyors,  Messrs.  Norton  and  Trist,  of  62  Old  Broad 
street. 

The  Exchange,  in  architecture,  magnitude,  and  appointment,  will  be 
adapted  to  the  extensive  requirements  of  the  trade,  so  as  to  afford  every 
facility  for  th»  transaction  of  business. 

The  average  annual  produce  of  English-grown  hops  for  the  last  ten 
years  has  been  upwards  of  300,000  cwts.,  the  greater  part  of  which 
came  to  the  Borough  for  sale  and  distribution.  This  quantity  has  con- 
siderably increased  by  the  cultivation  of  a  larger  acreage  owing  to  the 
repeal  of  the  Hop  Duty,  while,  from  the  same  cause,  a  proportionate 
increase  in  the  importation  of  foreign  hops  has  arisen. 

By  the  proposed  undertaking  growers,  merch.ants,  dealers,  and  buyers 
will  have  all  the  advantages  of  a  complete  and  well-attended  market 
close  to  the  termini  of  all  the  railways  which  pass  through  the  hop- 
growing  districts  of  Kont^  Surrey,  and  Susse.x,  and  will  thus  be  enabled 
to  avoid  the  trouble,  expense,  and  loss  of  time  incuiTod  in  visiting  hop 
mercluvnts'  counting-houses  in  various  parts  of  the  Borough.  Ample 
space  will  bo  provided  for  private  and  general  offices,  stowage  of  stock 
and  samples,  and  show  rooms,  together  with  every  requisite  for  the 
complete  accommodation  of  tenants  and  shareholders. 

It  has  been  the  custom  to  purchase  hops  only  at  certain  times  of  the 


year,  but  the  importation  of  foreign  hops,  the  establishment  of  an  open 
market,  and  the  introduction  of  malt  and  barley  trades  will  n  o  doub 
change  the  pr.actico,  and  render  weekly  transactions  a  necessity. 

Subscription  and  refreshment  rooms  will  also  be  provided ;  and  an 
eminent  firm  of  refreshment  contractors  are  prepared  to  rent  the  latter 
on  satisfactory  terms  ;  and  it  is  also  proposed  to  establish  a  club  for  the 
convenience  of  growers,  country  dealers,  and  brewers. 

The  greater  portion  of  the  buildings  will  be  devoted  to  properly 
classified  fireproof  warehouses  and  offices,  especial  care  being  taken  in 
their  construction  to  adapt  them  for  Hop  Merchants  and  Malstors ;  they 
will  also  bo  suitable  for  other  trades  for  which  the  accommodation  in 
the  neighbourhood  is  at  present  very  inadequate ;  and  from  these  sources 
alone  a  revenue  will  be  secured  far  exceeding  the  ordinary  return  on 
building  investments. 

Estimates  have  been  prepared  with  great  care,  and  after  making 
liberal  allowances  for  all  contingencies,  they  show  that  the  income  which 
may  reasonably  be  expected,  from  these  different  sources  of  profit,  will 
be  not  less  than  20  per  cent. 

Referring  to  the  Corn  Exchange,  and  the  value  of  its  shares  as  com- 
pared with  the  original  cost,  it  appears  tliat  the  original  £100  shares 
are  now  worth  £1,350,  and  difficult  to  obtain  even  at  that  price;  so  that 
this  Company,  taking  for  its  model  the  principle  of  that  establishment, 
adapting  it  to  the  special  nature  of  the  commodities  for  which  it  is  re- 
quired, and  availing  itself  of  the  improvements  which  experience  at  all 
times  affords,  promises  to  become  one  of  the  best  investments  in  the 
kingdom. 

There  will  be  no  promotion-money  paiil,  the  necessary  outlay  for  the 
establishment  of  the  Company  only  being  incurred. 

In  the  event  of  no  allotment  being  made,  the  deposits  will  be  returned 
in  full.  Should  a  less  number  of  shares  be  allotted  th.an  applied  for,  the 
deposit  will  be  appropriated  towards  the  payment  on  allotment,  and  the 
balance,  if  any,  returned  to  the  applicant. 

The  Articles  of  Association,  agreement  for  the  purchase  of  the  land, 
and  Messrs.  Norton  and  Trist's  Report,  may  be  seen  at  the  Solicitors, 
and  at  the  temporary  Offices  of  the  Company. 

Forms  of  application  for  shares  may  be  obtained  at  the  Offices  of  the 
Company,  and  of  the  Brokers,  Bankers,  and  Solicitors. 


tTo  be  retained  by  the  Bankers.) 
FOi;.\f   OF   APPLICATION'  FOH  SHAKES. 
THE  HOP  AND   MALT  EXCHANGE  AND  WAREHOUSE  COMPANY, 
(LIMITED). 
To  the  Directors  of  the  Hop  and  Malt  Exchange  and'Wnrehouse  Company,  (LimltcJ). 
Gen'JLEMkn, — Hating  paid  into  your  Bankers  the  aum  of  £  being  a 

deposit  of  £  I  per  sliare  on  shares  in  the  above  Company,  I  hereby  request 

iliat  you  will  allot  me  that  number,  and  I  agree  to  accept  the  same,  or  auy  less  num- 
ber you  may  allot  me,  and  to  t)ecome  a  member  of  the  Compativ,  and  to  psy  the 
lurtiier  sum  of  J^2  per  share  due  on  allotment  thereof  and  the  Calls  when  due  from 
me.  And  I  authorize  you  to  place  my  I'ame  ou  the  Register  of  Members  for  the 
shares  so  ullotled  to  me. 

Name  in  full 

Profession  or  Description    

Resideuca ...*■ ».>.. 

Vtttel 1S8S- 


^rononttjsit 
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TO  ADVERTISERS. — To  secure  insertion,  advertisements 
for  the  ECONOMIST  must  he  forwarded  to  the  office  by 
5  o'clook  p.m.  on  Fridays. 

Tfie  Investor's  Manual  is  now  sold  separately,  price  2d 
stamped,  8d  unstamped.  If  taken  as  a  Supplement  to 
the  Economist,  it  remains  at  its  former  price,  6d,  In 
addition  to  the  infor-mation  formerly  given,  it  gives  a  concise 
summary  of  the  Reports  of  the  Companies  for  the  present 
year  as  will  enahle  Investors  to  judge  of  their  position. 


THE  PROBABLE  RESULT  OF  THE  ELECTIONS. 
Vaeious  statistics  float  through  "well-informed  circles  "  as 
to  the  probable  effect  which  the  impending  elections  will 
have  on  the  division  of  parties  and  the  structure  of  the  House 
of  Commons.  But  really  well-informed  people  do  not  attach 
much  importance  to  such  figures.  Conjectural  statistics  are 
at  once  the  worst  of  conjectures  and  the  worst  of  statistics, 
and  those  who  can  prophesy  with  confidence  the  aggre- 
gate result  of  many  local  skirmishes,  must  have  wonderful 
faith  in  the  accuracy  of  their  information,  or  in  their  capacity 
for  divination.  Those  who  know  how  much  depends  on  the 
skilful  use  of  "  certain  means  "  at  the  very  last  moment  will 
prophesy  nothing  as  to  many  boroughs. 

But  we  venture  to  foretell  one  or  two  things  resting  on 
broad  and  plain  facts,  and  not  to  be  disturbed  by  the  blunders 
of  Attorney  B  or  the  skilfulness  of  Attorney  A.  First,  we 
believe  that  the  nest  Parliament  will  wholly  resemble  the  late 
Parliament  in  its  most  conspicuous  bias— in  its  utter  in- 
disposition to  organic  change.  The  Radical  party  may  gain 
or  lose.  We  are  inclined  to  think  they  will  rather  lose  ;  but 
four  or  five  votes  more  or  less  are,  for  practical  purposes,  wholly 
immaterial.     The  weight  of  the  party  opposed  to  sweeping 


constitutional  chanfje  is  so  enormous  that  a  slight  addition 
to  it,  or  a  slight  diminution  of  it,  will  be  imjaerceptible.  No 
one  who  looks  at  the  addresses  of  members,  or  who  has  tested 
practically  the  feeling  of  constituencies,  will  for  an  instant  be- 
lieve that  in  the  Parliament  now  to  be  elected,  a  sweeping 
constitutional  innovation  will  be  more  possible  than  in  the 
last.  The  maxim  we  have  heard  a  shrewd  observer  lay 
down,  "  If  you  want  to  destroy  a  Government  prepare  a 
"  Reform  Bill,"  will  be  true  of  the  Parliament  to  come ; 
as  of  the  two  or  three  last  Parliaments  which  are  past. 
Every  Reform  Bill  must  hurt  "  somebody,"  and  that  "  some- 
"  body"  will  be  earnest  against  it,  and  though  it  may  not  be 
possible  overtly  to  destroy  the  Government,  it  will  be  possible 
quietly  and  on  a  different  matter  to  destroy  the  Government. 
The  opposition  to  broad  democratic  doctrines  is  far  more 
apparent  than  it  ever  was  before.  The  present  Liberal  candi- 
date for  Stafford — Alderman  F'oohin,  a  type  of  the  business 
class — puts  forward  views  of  the  suffrage  which  all  such  men 
would  have  laughed  at  five  years  ago.  Nobody  in  the  manu- 
facturing districts  or  in  any  district  is  ready  to  give  the 
working  classes  or  any  other  single  class  predominant  or  ex- 
clusive power.  •   ■ 

Secondly.  We  fear  the   unintellectual  element  will   be   as 
powerful  in  Parliament  as  ever.     We  do  not  now  speak  of  the 
possible  election  or  the  possible  rejection  of  various  men  of  the 
highest    culture    and    attainments    who   are  now    addressincr 
various  constituencies.     We    hope    they   will    be    successful, 
though  in  some  cases  we  cannot  expect  it.     But  even  if  these 
new  intellectual  elements  enter  the   House  of  Commons,  the 
resisting  medium,  the  impenetrable  M«intellectual  element,  will 
be  as  serious  as  ever.  There  are  three  most  potent  causes  which 
bring  into  Parliament  men   often  of  the  greatest  respectability, 
and  always  of  undoubted  gravity,  but  in  general  defective    in 
advanced  culture  and   legislative   originality  of  mind.     First 
among  these  is  the  appetite  of  certain  men  of  business  to  get 
into  Parliament  for  business  purposes.     It  serves  the  purpose 
of  a  man  engaged  in  companies  and  speculation — very  likely 
legitimate  and  very  profitable — to  become  a  member  of  Par- 
liament.    He  gets  in  that  way  more   of   those  profitable  and 
legitimate  directorships.  He  sells  hismembership  inthecity.and 
in  such  years  as  18G3  and  1804  he  may  make  a  good   deal  of 
it.     Again,  there  is  a  vast  desire,  on  the  part  of  new  wealth, 
to  obtain  the  unknown  good  of  social   distinction.     There  is  a 
"  kept  down"  feeling  on  the  part  of  people  who  can  "  buy  up  " 
half  the  world   which  keeps  them  down.     The  possessors  of 
created  riches  do    not  as    a  rule   associate  on  terms  of  exact 
equality  with  those  of  inherited  riches.  Perhaps  they  cannot  do 
so  ;  but  they  get  as  near  as  they  can  by  becoming  influential 
members  of  Parliament.     They  attain  at  least  to  the  exterior 
of    aristocratic  society,   and  they  perhaps  hardly  know   that 
there    is    an  interior    still   withheld    from    them.      Though 
there  is  an  end  to  its   effect,  there  is   no  social   transition  to 
an  ordinary  man  of  business,  such  as  he  gains  at  once  by  being 
a  raember  of  Parliament. 

These  two  causes  combined,  and  perhaps  a  vague  confused 
ambition  from  which  the  most  exact  men  are  not  exempt, 
bring  into  Parliament  a  great  number  of  new  men  of  business, 
who,  as  Mr  Bright  once  said,  "  look  as  if  they  did  not  quite  know 
"what  they  came  there  for,"  and  who  do  not  contribute  to  the 
intellectual  culture  of  the  House.  They  have  excellent  ideas  as 
to  their  own  business  to  which  they  have  been  accustomed,  but 
they  have  very  few,  and  those  bad  ideas  as  to  the  subtle  and 
new  political  business  to  which  they  have  not  been  accustomed. 
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They  know  what  they  were,  but  they  hardly  understand  what 
they  are. 

There  is,  indeed,  a  tendency  on  the  part  of  young  men  of 
business  connections  and  inherited  mercantile  wealth  to  try 
to  come  into  Parliament,  which  is  most  valuable.  It  would  be 
absurd  to  give  any  class  credit  for  the  peculiar  ability  which 
Mr  Goschen  has  exhibited.  Within  four  years  he  has  shown 
that  he  can  write  an  excellent  book  on  Political  Eco- 
nomy ;  that  he  can  make  admirable  speeches,  or  what  is 
more  difficult,  attain  real  and  diffused  influence  in  Parliament ; 
that  he  can,  under  trying  circumstances,  most  adroitly  and  skil- 
fully manage  a  contested  election.  Such  an  adjusted  combi- 
nation of  various  qualities  has  very  rarely  been  displayed 
by  a  man  still  under  thirty-five.  Of  course,  no  class, 
no  number  of  men  can  be  expected  to  do  anything 
like  this.  But  still  he  is  but  the  best  specimen  of  a 
gi-eat  series.  If  rich  young  men  of  high  culture,  business 
traditions,  and  practised  ability  take  to  coming  into  Par- 
liament, it  is  difficult  to  see  a  limit  in  political  life  beyond 
which  they  cannot  go.  The  Liberals  in  South  Lancashire 
have  shown  excellent  judgment  in  bringing  forward  Mr 
Henry  Thompson,  an  accomplished  young  man  of  this  class. 
His  opinions  at  present  are  extreme,  but  where  there  is  real 
mind,  error  is  momentary,  though  culture  is  permanent.  There 
are  still  but  few  specimens  of  this  excellent  class  to  break  the 
intellectual  monotony  of  Parliament, — still  there  is  an  increas- 
ing number,  and  we  should  be  thankful  for  it. 

Besides  the  sinister  influences  on  the  structure  of  Parlia- 
ment which  we  have  enumerated,  there  is  another,  the  aug- 
menting strength  of  local  influences.  In  the  counties  this  has 
long  been  paramount,  and  is  a  principal  cause  of  the  intel- 
lectual inferiority  and  political  subjection  of  the  Tory  party. 
The  counties  commonly  will  not  choose  any  one  who  has  not 
a  good  estate  in  the  county,  and  the  inevitable  result  is  the 
long  row  of  respectable  but  mediocre  gentlemen  who  fill  the 
Opposition  benches.  If  the  Tories  brought  in  young  men  of 
ability  for  the  counties,  the  Liberals  could  scarcely  stand  be- 
fore them.  Unfortunately,  the  same  local  influence  is  spi'ead- 
ing  into  the  constituencies  which  are  the  strength  of  the 
Liberals  in  the  boroughs.  In  almost  every  one  there  is 
some  one  -who  thinks  he  "  is  as  good  as  or  better  than  any  one 
Mr  Brand  ciin  send  down."  The  man  on  the  spot  with  little 
culture  is,  for  election  purposes,  more  efficient  than  the  man 
from  London  with  much  culture. 

This  weakness  in  the  intellectual  constitution  of  Parliament 
is  always  to  be  regretted,  but  more  than  ever  to  be  regretted 
at  the  present  moment.  Our  statesmen  have  now  the  most 
difficult  of  tasks,  a  creative  task  to  perform.  The  present 
constitution  of  Parliament  contains  great  defects  which' no 
one  denies,  but  which  no  one  knows  how  to  remedy.  The 
working  classes  ought  to  have  some  power  in  the  State,  but 
neither  the  whole  power  or  the  promise  of  the  whole  power. 
The  new  wealth  of  England  ought  to  be  more  represented  and 
the  mouldering  towns  of  the  south-west  of  England  ought  to 
be  less  represented,  but  at  the  same  time  we  must  not  give 
the  electoral  sovereignty  of  the  great  seats  of  the  new  wealth 
to  the  poorer  classes  who  crowd  there  in  great  numbers,  but  who 
have  little  share  in  that  wealth.  We  must  not  lose  the  class 
of  member  the  small  town  brings  in,  though  we  cannot  hope 
much  longer  to  retain  the  small  town  which  brings  them. 
An  intellectual  Parliament  was  never  more  requisite,  and  a 
predominantly  unintellectual  Parliament  was  never  more 
certain.  ' 

As  to  what  many  people  think  the  most  important  question 
— the  effect  of  the  election  on  the  comparative  strength  of 
Liberals  and  Conservatives, — we  have  no  faith,  as  we  have  said, 
in  the  exact  figures  which  float  through  clubs  and  other  such 
places,  but  we  have  not  much  doubt  that  there  will  be  some 
moderate  increase  in  the  Liberal  majority.  A  year  or  two  ago 
the  Conservatives  always  said  that  if  there  was  an  election  they 
could  turn  the  Liberals  out  ;  now  they  say  "Ah,  we  shall  see 
the  result  next  week  ;"  their  confidence  is  destroyed  and  their 
hesitation  is  begun.  Two  great  changes  have  h.appened. 
The  Boman  Catholics  have  come  over  to  the  Liberals, 
especially  in  Ireland,  and  the  Conservative  reaction,  caused 
partly  by  Mr  Bright's  speeches  and  partly  by  the  American 
war.  has  in  part  died  away.  The  frujU  is  passed,  and 
thinking  men  are  no  longer  scared  into  Torj'ism  by  the  tone 
of  democracy.  Two  years  ago,  therefore,  the  Conservatives 
would  have  gained  on  the  Liberals,  but  now  the  Liberals 
probably  will  gain  upon  them. 


LOED    WESTBUEY'S    EETIEEMENT. 

The  House  of  Commons  has  done  its  duty,  and  Lord  West- 
bury  is  no  longer  Chancellor,  It  expressed  a  strong  convic- 
tion— founded  on  an  accumulation  of  circumstances,  as  to  the 
general  significance  of  which  there  really  is,  and  scarcely  can 
be,  any  difference  of  opinion — that  Lord  Westbury  was  un- 
happily surrounded  by  such  an  atmosphere  of  jobbery  and 
corruption,  and  had,  in  condoning  grave  offences  and  in 
lavishing  the  public  money  on  unworthy  and  defaulting  reci- 
pients, displayed  so  much  laxity  of  principle  or  such  a  fatal 
facility  of  temper,  that  his  continued  retention  of  the  high 
office  which  he  filled  would  be  detrimental  to  the  public  ser- 
vice. He  at  once  bowed  to  the  decision  and  retired.  Justice 
having  been  thus  done  and  public  morality  thus  vindicated, 
and  Parliament  and  the  country  having  cleared  themselves 
from  any  suspicion  of  indulgence  towards  those  disreputable 
transactions,  it  is  but  fair  to  Lord  Westbury  to  distinguish 
clearly  what  bis  share  in  them  amounted  to.  In  one  sense 
he  is  much  to  be  pitied  ;  for  he  has  suff'ered  much  and  ha.s 
gained  absolutely  nothing.  No  one  for  a  moment  has  even 
hinted  at  any  participation  on  his  part  in  illicit  gains.  No 
one  even  suspects  that  he  was  in  the  least  degree  aware  of  the 
corrupt  bargaining  between  his  son  and  Mr  Welch,  or  of  the 
underhand  intrigues  and  manoeuvres  of  Mr  Miller : — indeed, 
it  is  obvious  that  considerable  pains  were  taken  to  keep  them 
from  his  knowledge.  He  has,  no  doubt,  bestowed  several  lucra- 
tive posts  upon  his  own  relations  and  connections,  but  every 
Chancellor  does  that,  and  it  is  not  alleged  that  Lord  Westbury's 
nominees  have  been  positively  or  comparatively  incompetent. 
Every  place  which  he  gave  away  became  vacant  naturally  or 
by  the  delinquencies  of  its  previous  holder  :  Mr  Edmunds, 
Mr  Wilde,  and  Mr  Payne  must  all  have  resigned  or  been  dis- 
missed, even  if  the  Lord  Chancellor  had  sternly  refused 
pension,  indulgence,  or  locus  pwriitentke.  He  might  have 
cashiered  them  all  with  perfect  justice  and  filled  up  the  places 
as  he  liked  ; — the  only  diff'erence  would  have  been  that  the 
vacancies  might  have  taken  place  a  few  weeks  later  and  have 
given  him  somewhat  more  trouble  in  the  process  of  vacation. 
His  offences,  so  far  as  he  is  concerned,  have  been  purely  gra- 
tuitous. They  consist  in  this  :  that  he  entertained  no  such 
high  sense  of  official  purity  as  to  be  inclined  to  visit  some 
flagrant  lapses  from  it  with  severe  punishment  or  reprobation  ; 
and  that  he  gave  away  pensions  to  men  who  had  forfeited  all 
claim  to  them  with  a  reckless  disregard  of  the  nations  money, 
of  which  he  was  a  trusted  guardian  ;  and  that  bj'  buth  pro- 
ceedings he  thus  lowered  the  standard  of  public  morals,  and 
almost  encouraged  defaulters  to  expect  impunity.  AU  this  is 
grave  enough  ;  but  beyond  this  the  charge  against  him  cannot 
be  pushed. 

We  heartily  congratulate  the  House  of  Commons  on  its 
vote,  and  the  Government  on  its  defeat.  Any  other  result 
would  have  been  mischievous  in  the  extreme.  To  have  exo- 
nerated the  Lord  Chancellor  would  have  been  almost  equiva- 
lent to  an  announcement  that  official  malpractices  even  when 
found  out  would  be  condoned,  and  that  dismissal  could  be 
escaped  by  timely  retirement  on  inadequate  excuses  : — at  least 
in  all  departments  connected  with  the  law  ;  and  the  laxity 
thus  encouraged  must  sooner  or  later  have  spread  through  all 
other  branches  of  the  Civil  Service, — for  why  a  clerk  in  the 
Customs  or  Excise  should  be  severely  dealt  with  for  offences 
for  which  a  barrister  is  simply  pensioned  off,  no  one  would 
be  able  to  explain  or  to  defend.  To  have  done  nothing,  to 
have  kept  silence,  even  to  have  adopted  the  whitewashing  re- 
solution proposed  by  the  Lord  Advocate,  would  have  made  the 
House  of  Commons  almost  a  particeps  criminis :  it  would  have 
been  a  sort  of  proclamation  that  they  took  Lord  Westbury's  lax 
and  lenient  views  of  publicduty,  and  were  not  inclined  tobe  very 
vigilant  guardians  either  of  the  public  conscience  or  the  public 
purse.  As  for  the  Ministers,  having  declined  to  accept  the  Lord 
Chancellor's  preferred  resignation,  they  probably  had  no  course 
but  to  make  the  best  defence  thej'  could  for  their  colleague,  to 
urge  that  his  great  services  should  be  set  off  against  his 
manifest  short-comings,  and  to  plead  multiplicity  of  business 
as  an  excuse  for  culpable  negligence  and  careless  mor-ility. 
But  it  would  have  been  a  great  misfortune  if  they  had  suc- 
ceeded,— if  circumstances  should  have  sent  them  before  the 
country  as  apparent  defenders  or  condoners  of  official  mis- 
feasance, and  placed  their  antagonists  in  the  unwonted  and 
advantageous  position  of  upholders  of  high  principle  and 
official  purity.     It  was  a  great  misfortune  that  they  should 
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have  had  to  defend  such  a  case  at  all ;  but  as  matters  have 
turned  out,  no  one  will  tlnnk  hardly  of  them  because,  in  a 
very  difficult  conjuncture,  they  have  followed  the  instincts  of 
gentlemen  and  the  practice  of  Ministerial  life,  and  stood 
loyally  by  a  colleague  who  had  got  them  into  a  scrape.  It  is 
also  a  matter  of  much  rejoicing  that  Mr  Bouverie's  speech  and 
amendment  should  have  come  in  to  rescue  the  decision  of  the 
House  from  the  character  of  a  party  vote.  The  Opposition 
brought  forward  their  motion,  beyond  question,  as  a  mere 
party  move, — and  a  most  skilful  and  well-timed  party  move  it 
was  ;  but  they  could  not  have  carried  it  by  their  own  strength ; 
and  it  was  owing  entirely  to  the  votes  of  a  number  of  the 
usual  supporters  of  the  Government,  and  to  the  strong  sense 
of  disgust  and  indignation  which  pervaded  the  Liberal  ranks, 
that  we  are  indebted  for  the  recent  decision  which  has  re- 
deemed the  character  of  the  House  and  of  the  country. 

We  cannot  regret   the   retirement  of  Lord  Westbury,  but 
we  do  most  deeply  and  sincerely  regret,  both  for  his  own  sake 
and  for   the  country's,   that  he   should  have  so   acted  as  to 
render  his  retirement  necessary.     He  will  be  greatly  missed. 
As  a  legal  intellect  he  has  had  few  if  any  equals.     As  a  Law 
Eeformer,  perhaps  no  one  in  recent  times  has  approached  him 
in  rrrasp  of  mind   and   sagacity  of  plan  ;  and  as  he  worked  a 
great  deal   through  others  and  left  to  others   the  details  of 
simplification  and  arrangement,  and  as  he  will  no  longer  be  in 
a  position  as  a  private  Peer   of  Parliament  to   command   the 
services  of  these  collaboratews,  we  fear  that  much  of  his  special 
value  to  the  cause  will  now  be  lost.     As  a  man  of  the  world, 
who  took  a  widely  liberal  and  essentially  laij  view  of  the  great 
ecclesiastical  controversies  of  the  day,  he  has  been  useful  to  a 
degree  which  it  is  not  easy  to  estimate  too  highly  ; — and  his 
Bill  for  the   sale  of  small  livings   in   the  gift  of  the  Crown 
for  the  sake  of  improving  the  pay   of    other  clergymen,    by 
which   he    surrendered    a   very   considerable  amount   of  the 
patronage  attached  to   his    oEBce,   ought  not  to  be   forgotten 
aiaong  the  list   of   his   good  deeds.     His  great  defect,  which 
has  proved  enough  to  counterbalance  his  wonderful  intellectual 
gifts,  and  to  which  he  may  be  said  ultimately  to  have  fallen 
a  victim — has  always  been  a  sort  of  deep-rooted  and  insolent 
cynicism,  mental  and   moral,    a   profound  contempt   for  the 
understandings  and  the   sentiments   of  other  men  and  of  the 
■world  at  large,   which   no   mellowed  sagacity  and   no  kindly 
feeling  ever  withheld  him  from  manifesting  in  season  and  out 
of  season.   He  v.-as  never  very  successful  in  making  friends,  and 
lie  has  liabitually  gone  out  of  his  way  to  make  enemies.     His 
punishment  is  a  very  heavy  one.     There  are  few  more  painful 
positions  in  life  than  that  of    a  man  in  the  prime  of  mental 
vigour  and  conscious  of  unrivalled  powers— a  man  who  loves 
work,  and  loves  little  else — reduced  to  inaction  in  the  middle 
of    a  great   career ; — and    few    bitterer  reflections  than    the 
thought  that  he  owes  this  fall  to  his  own  errors,  and  to  errors 
by  which  he  has  not  profited,  and  which  he  might  so  easily 
have  avoided.     Let  us  hope  that  he  will  endeavour  to  redeem 
these  faults  by  renewed  and  unflinching  devotion  to  the  cause 
for  which  he  has  already  done  so  much.     The  English  people 
forgive  easily  and  forget  soon  ;  and  they  will  pardon  much  to 
a  man  who  shall  really  simplify  our  intolerably  cumbrous  and 
costly  system  of  Law  and  Justice. 

This  matter  ought  not  to  be  allowed  to  end  with  the  vote 
of  the  House  of  Commons  and  the  resignation  of  the  Lord 
Chancellor ;  for  the  whole  system  has  been  proved  to  be  vicious 
and  faulty,  and  Lord  Westbury,  though  the  highest,  is  not  the 
chief  offender.  It  is  certain  that  pensions  ought  not  to  be 
granted  on  the  fiat  of  a  single  man.  In  other  branches  of  the 
Civil  Service  no  retiring  officer  can  obtain  a  superannuation 
allowance  except  after  the  most  searching  investigation  into 
his  character  and  services  and  the  nature  and  validity  of  his 
I  medical  certificate.  Neither  Mr  Winslow,  nor  Mr  Edmunds, 
\  nor  Mr  Wilde,  could  by  possibility  have  obtained  a  pension 
from  the  Treasury.  In  no  other  branch  of  the  Civil  Service, 
except  those  under  the  management  of  the  great  law  authori- 
ties of  the  realm,  would  any  officer  under  charge  of  delin- 
quency ever  be  permitted  to  evade  disgrace  by  voluntary  re- 
signation. What  course  ought  to  be  pursued  in  regard  to 
the  various  subordinate  officers  implicated,  we  do  not  pre- 
tend to  be  qualified  to  determine, — whether  Mr  Harding, 
Mr  Welch,  and  Mr  Bethell  ought  to  be  prosecuted  for  corrupt 
bargaining  and  conspiracy  ;  whether  Mr  Wilde  and  Mr  Win- 
slow  should  be  suffered  to  retain  their  pensions  which  they 
should  never  have  been  suffered  to  obtain  ;  and  whether  Mr 
Miller,  whose  jobs,  committed  and  meditated,  seem  to  be  very 


great,  ought  not  to  be  called  upon  to  resign  without  a  pension, 
— are  questions  for  the  G-overnment  to  consider.  But  as- 
suredly the  affair  must  not  rest  here.  The  public  have  had  a 
glimpse  of  the  rotten  condition  of  the  Bankruptcy  Courts  and 
those  connected  with  them,  which  justify,  or  appear  to 
justify,  the  very  worst  suspicions,  and  they  will  not  and 
ought  not  to  be  satisfied  till  the  whole  subject  is  sifted  to  the 
bottom. 


THE  MEANING  OF  THE  RECENT  CHANGE  IN  THE 
AUSTRIAN  MINISTRY. 

The  Emperor  of  Austria,   a  statesman  whose  abilities    and 
character  are  somewhat  unfairly  depreciated  in  this  country, 
is  about  to  try  a  political  experiment  of  very  singular  interest. 
The  policy  under  which  his  Empire  has  been  administered  for 
the  last  sixteen  years,  the  policy  that  is   of  regarding   all  the 
estates  of  the  House  of  Hapsburg  as  a  whole,  one  and  indivi- 
sible, has  broken  down.     It  had  the  approval  of  the  Germans, 
who  hoped  by  its  means  to  raise  themselves  into   the  position 
of  a  dominant  caste,  but  was  distasteful  to  the  other  nation- 
alities included  within  the  Empire,  and  more  especially  to  the 
inhabitants  of  Hungary,  who,  numbering  some  twelve  millions, 
and  sustained   by  a  strong  feeling  of  patriotism,  resolutely 
refused  to  amalgamate  with  the   remainder  of  the  Empire. 
As  Hungary,  however,  could  not  openly  rebel,  and   the   stake, 
if  it  could  be  won,  was  very  great,  the  Emperor  persevered, 
governed  all  his  territories  from  Vienna,  tried  to  induce  them 
all  to   send  up  deputies  to  a  common  Parliament,  and  called 
to  his   Cabinet  M.  von  Schmerling,   a  statesman   devoted  to 
constitutional  government  and  the  unity  of  the  State.     Under 
this  gentleman,  a  Parliament  attended   only  by  German,  Bo- 
hemian, and  Gallician   deputies   was    brought   into   working 
order — such  order  that  it  has  this  session  compelled  the  Court 
to  commence  serious  reductions — and  the  remaining  kingdoms 
have  been  retained  in  a  discontented   but  passive  subjection. 
The  system,  however,  could  only  be  worked  through  an  im- 
mense  army,  most  of  it  wasted  in   internal  garrisons,  and  a 
civil  service   overloaded  with  paid  officials,  the  gentry  being 
untrustworthy,  and  the  expenses  increased  on  the  revenue  till 
members    of    the    Chamber   of   Peers    began    to    admit  that 
bankruptcy    was   at    hand ;    till    the    Cabinet    allowed    that 
taxation    had    reached   its    limit ;    and    till    "  extraordinary 
"  expedients "    were   required    merely  to   meet   the    interest 
on    the    debt.      It    became    necessary    to    make  a  change 
of    system,    and    the    Emperor  after  long  consideration  has 
apparently  resolved  to  try  a  singular  experiment,  to  establish 
a  representative  Government  in  each  State,   with  himself    as 
federal  head.     The  Reichsrath  it  would  seem  is  not  to  be 
abolished,  but  to  legislate  only  for  the  provinces  which  sit  in 
it,  and  the  Hungarian  Diet  is  to   be  revived.      As  the   Hun- 
garians have  announced  that  they  will  not  abnegate  their  own 
independence,  there  can  be  no  common  chamber   at   the  head 
of  all,  and  the  really  national  work  must  be  performed  by  the 
common  Sovereign  assisted  it  may  be  by  a  council,  but  not 
controlled  by  one.     In  other  words  the  Emperor  is   trying  to 
establish  a  Federal  Government,  with  a  Sovereign  instead  of  a 
Congress  for  its  nexus  and  general  head. 

At  first  sight  it  does  not  appear  impossible  that  such  an 
experiment  should  succeed.  There  has,  it  is  true,  been  no 
example  of  it  in  Europe  since  the  German  Empire  became  a 
phrase  ;  but  one  can  conceive  of  the  American  President 
working  on  for  many  years  without  a  Congress,  but  with  a 
President  seated  for  life  and  possessed  of  the  whole  executive 
power.  There  is  no  doubt  moreover  that  such  a  Sovereign,  if 
absolute,  could  govern  all  his  States  without  any  serious 
difficulty,  yet  administer  each  in  accordance  with  its  national 
feeling,  for  this  has  been  done  many  times  in  Austria  itself, 
and  the  addition  of  Parliaments  does  not  appear  greatly  to 
complicate  matters.  Why  should  not  two  States  quite 
independent  of  each  other  form  a  strict  offensive  and 
defensive  alliance  under  a  common  head  ?  This  first 
view,  however,  will,  we  suspect,  be  found  fallacious.  A 
Parliament,  or  Reichsrath,  or  Diet,  or  other  representative 
body,  to  be  of  any  use  at  all,  must  be  in  some  kind 
of  accord,  more  or  less  close,  with  the  Executive 
Government,  and  it  is  nearly  impossible  for  two  or  three  such 
bodies  long  to  remain  so  with  the  same  executive  chief.  They 
are  certain  to  have  different  tendencies,  interests,  and  ideas, 
and  as  the  Sovereign  cannot  respond  equally  to  all  he  is  sure, 
'  sooner  or  later,  to  come  into  collision  with  those  which  he  re- 
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gards  least.     England  and  Scotland,  for  instance,   differed  as 
to  the  dynasty,  England  and  Ireland  as  to  the  limits  of  local 
and  imperial  jurisdiction,  and  in  each  case  it  was  found  neces- 
sary, if  peace  was  to  be  preserved,   to  abolish  the  separate  re- 
presentation.    A  Sovereign  may  indeed  legislate  for  one  State 
on  principles  differing  from  those  on  which  he  relies  in  another, 
but  he  can  hardly  be  equally  successful  in  inducing  local  Parlia- 
ments to  move  upon  the  same  path.  For  instance,  the  Keichs- 
rath  desires  the  system  of  strict  protection,  while  the  Hungarian 
Diet  is  all  for  free  trade.  Each  will  expect  its  Sovereign  to  assist 
it  in  obtaining  its  end,  and  which  way  is  he  to  incline  ?  Suppos- 
ing him  impartial  each  will  have  its  own,  but  then  will  the 
Eeichsrath  consent  to  remit  the  most  stringent  precautions 
along  the  German  frontier,  or  the  Hungarian  Diet  exert  itself 
to  put  a  stop  to  smuggling  by  land.     Clearly  they  would  be 
most  inconsistent  if  they  did,  and  here  at  once  will  be  a  per- 
permanent  source  of  bitterness.     The  Emperor,  if  absolute, 
could  no  doubt  either  force  the  system   of  the  stronger  on  the 
weaker,  or  devise  a  compromise,  or  even  administer  two  oppos- 
ing systems,  but  no  Parliament  ruling  only  part  of  the  Empire 
oan  do  any  one  of  the  three.     Then  as  to  foreign  policy,  it  is 
highly  probable  Hungary  and  the  German  States  would  take 
utterly  different  views  of  the  Eastern  question,  Hungary  being 
vrilling    to    spend    and    be    spent    in    the    effort    to  acquire 
the  mouths  of  the  Danube,  while  the  German  States  would 
dread  that  achievement  as  placing  the  pivot  of  Austrian  power 
outside  Germany.  If  each  representative  body  were  really  free 
we  should  see  the  Diet  voting   supplies  which  the  Eeichsrath 
refused,  and  the   Government,  pressed   by  all  the  obligations 
which  weigh  upon  a  great  Empire,  yet  wielding  only  one-half 
its  strength.     In  the  Italian  quarrel  the  cases  would  be  exactly 
reversed,  the  Germans  sincerel}'   believing  that  the  possession 
of  Venetia  is  essentia]  to  Germany,  and  the  Hungarians  being 
bound  by   sympathy  and  by  honour  to  let  the  Venetians  go. 
Then  there   is    the    whole    question,    so    interesting  to  every 
Hapsburg,  of  influence  in  the  Germanic  Confederation,    the 
Hungarians  neither  wanting  it  nor  wishing  for  it,  the  Germans 
deeming  it  incomparably  the    first    object  of   imperial  policy. 
How  are  these  things  t6  be  reconciled  even  if  there  are  only 
two  Diets,  if  the   smaller  States,   that   is,  are  sunk  in  one  or 
other  of  the  greater  divisions  ?  while,  if  they  are  not  so  sunk, 
the  difficulty  of  course  is  immensely  increased.     The  natural 
tendency  will  be  to  avoid  conflict  by  exaggerating  monarchical 
power  ;  and  in  matters  of  foreign  policy  and  of  conscription 
this  may  be   possible,  but    there    remains    the    fundamental 
question  of  finance.     On   this   point    monarchical    power  is 
never  sufficient  to   itself, — wh)',    it  vcould    take  a  volume  to 
explain.     It  is,  however,   a  matter  of  fact  that  the  strongest 
despots  in  Europe  or  Asia  are,  when  compared  with  Parlia- 
ments,  feeble   tax-gatherers,    that   Napoleon  cannot   impose 
new  taxes,  and  that  the  Eussian  treasury  is  in  perpetual  want 
of  money.     On   this  point,   therefore,    the   two  representative 
bodies  must  be  left  alone,   and  on  this  point  they  are  almost 
certain  to  clash, — clash  so  severely   as  to  make  an  Imperial 
unity  of  strength,  and  of  policy  all  but  impossible. 

Still  the  experiment  will,  it  seems  evident,  be  once  more 
tried,  for  the  new  Premier  of  Austria,  Count  Belcredi,  is 
understood  to  bo  a  Federalist,  and  the  Emperor  has  over- 
thrown a  Ministry  in  order  to  leave  himself  free  to  conciliate 
the  Hungarians.  They  ask  as  a  preliminary  that  their  con- 
stitution should  be  recognised,  and  that  involves  the  recogni- 
tion of  independence.  As  the  Government  has  shown  no 
intention  of  suppressing  the  Eeichsrath,  two  bodies  there 
must  be,  and  the  only  doubt  is  the  possibility  of  placing  a 
free  Parliament  above  both.  To  that  the  Hungarians  say  they 
will  not  consent,  and  if  after  the  Diet  has  met  they  adhere  to 
that  resolution,  the  Emperor  will  be  compelled  to  try  the 
novel  and  difficult  experiment  of  governing  half  a  dozen  free 
States  without  any  common  link  other  than  his  prerogative. 


WESTMINSTEE  AND  ME  MILL. 
We  do  not  wonder  to  find  Mr  Mill  saying  in  his  able  speech 
on  VVednesday  night,  that  it  will  be  personally  a  great  sacri- 
bce  to  him,  after  just  obtaining  his  release  from  the  public 
business  of  the  India  Office,  to  devote  the  new  leisure  he  has 
thus  obtained  for  thought  and  study  to  the  busy  life  and 
short-lived  interests  of  Parliamentary  discussions.  We  think 
those  who  know  Mr  Mill's  writings  the  best  will  be  the  last  to 
make  up  their  minds  that  the  exchange  will  even  be  a  certain 
gain  to  the  pubiic,~not  certainly  because  Mr  Mill's  mind  is 


not  full  of  valuable  political  material,  but  because  it  is  so  full. 
If  we  had  to  consider  no  other  question  than  this, — whether 
Mr   Mill's    time    will    be   employed    to   the    same    advan- 
tage   in    studying    the    details    of    political   life   and   con- 
tributing     to     the     wisdom     of     Parliament     directly,      as 
it   would   be   employed   in   instructing   the   thinkers   alone, 
through  the  medium  of  the  press,  we  should  not  bo  at  once 
prepared  with  an  answer.    It  does  not  need  a  great  thinker  to 
apply  the   thoughts   to  which   he   has  given  cun-ency  to  the 
legislation  of    the    nation ;    but   it    does  need    one    to    give 
currency  to  thoughts  which  determine  the  future  conditions 
of  political  problems  at  all.      If   we  merely   ask  how   the 
maximum  of  intellectual,  perhaps  even  of  political,  teaching  is 
to  be  got  out  of  Mr  Mill,  we  do  not  doubt  that  it  would  be 
by  leaving  him  undisturbed  in  the  leisure  which  ho  has  so 
recently  gained  and  already  so  brilliantly  used.      But  that 
is    not    really  the  main   point   to  be    decided.       What  we 
hope    to    gain    by     Mr     Mill's    election    for    Westminster 
is    not     perhaps     the     maximum     of     benefit     which    his 
intellect   is   capable   of    rendering   to   the   public,    but   the 
setting  of  a  new  example  to  the  greater  constituencies — the 
example  of  returning  to  Parliament  men  eminent  for  political 
originality  and  depth   of  thought,  without   regard   either  to 
local  influence,  wealth,  or  party  zeal.     No  doubt  this  is,  tO' 
some  extent,    a  modification   of  our  representative    system. 
Few  Westminster  men — ^not  even  those  who  admire  Mr  Mill 
most  profoundly — will  think  of  him  as  their  representative. 
What  Mr  Mill  will  enter  the  House,  if  he  does  enter  it,  to  do, 
is  to  represent  no  one  but  himself  ;  and  it  is  that  he  may  re- 
present himself,  and  not  them,  that  thoughtful  men  are  now 
voting  for  him.     As  Professor  Masson   said  the  other  day,  in 
proposing  him  to  the  meeting,  if  he  differed  from  Mr  Mill  in 
41)    questions   out   of  every  ,50,  he  should   still  vote  for  him, 
because   he   thought  that  Mr  Mill's  presence   in  Parliament 
would     add     more    to    the    deliberative    wisdom    of     that 
body   than    the    presence    of    any  man  who  should  advocate 
his   own   creed  in  every  one    of  the   fifty  questions.      And 
this    is,    no    doubt,    the    true   ground    on    which    to    re- 
turn Mr  Mill.     But  it  is  clearly  an  attempt  to  introduce  a 
real  reform  in  Parliament  without  any  organic  change  by  in- 
troducing a  new  habit  of  thought  into  some  of  the  constituen- 
cies, and  persuading  them  now  and  then  to  vote,  not  for  the  man 
who  will  most  nearly  represent  their  own  principles,  but  for  the 
man  who  will  contribute  most  to  clear  up  the  true  principles 
of  political  action.     Hitherto,  though  wise  men  have  always 
resisted   the   theory   of   delegation,    and   always   maintained 
that  a  representative    should  be    left    reall}-    free    to    deli- 
berate   on    the     practical    application    of     his    own    prin- 
ciples     with      his      colleagues      in      the     Legislature,    yet 
every     one     has      supposed      that     a     constituency     ought 
to  be    perfectly  satisfied    of    its    representative's    substantial 
agreement  in    principle    with    the    majority    of  the  electors. 
Without  that,  clearly  we  might  get  a  very  able  and  thoughtful 
House  of  Commons,    but  we  should  not  get  a  very  complete 
copy  of  the  country's  mind.      Without  that,  we  might  have  a 
thoughtful  Government,     but   certain!}'    not  S(3//-government. 
And  no  doubt,   for  the   most    part,   it  is  quite    right   that  a 
constituency  should   agree    substantially  in   opinion  with  the 
men  whom  it  sends  to  Parliament  to  speak  for  it.     Indeed, 
the  tendency,  especially   among   the  advanced  Liberals,  has 
been  far  too  strong  in  the  opposite  direction. — the  direction 
of  turning  the  representative  into  a   mere  mouthpiece  of  the 
electors,  and  making  him    simply   register   their  convictions, 
instead  of  freely  deliberating  on  his  own.     This  is  a  far  worse 
evil  in  the  opposite  direction  than  a  failure  in  the  representa- 
tive function  of  Parliament  through  reposing  too  great  a  trust 
in  individual  powers,  for  its  tendency  is  to  divorce  the  reason 
for  a  vote  from  the  vote  itself,  to  overrule  reasonable  objec- 
tions in  the  mind  of  a  delegate  by   the  force  of  that  popular 
authority  which  may  not  have  been  founded  in  reason  at  all 
but  only  in  prejudice. 

Now,  it  is  clear  enough,  that  if  this  latter  tendency  of 
thought  is  spreading,  as  we  have  reason  to  think  it  is,  the 
greatest  silent  reform  we  could  possibly  effect  would  be  to 
leaven  Parliament  with  a  little  really  deep  and  really  inde- 
pendent political  thought  that  is  not  absolutely  bound  down  to 
meet  the  views  of  any  constituency,  in  the  person  of  distin- 
guished men,  who  may  be  at  liberty  to  express,  and  who  may 
have  courage  to  express  their  own  honest  views,  however 
novel  and  individual,  on  all  subjects  that  come  before  them 
The  return  of  such  men  to  our  Legislature  may  or  may  no 
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increase  its  representative  accuracy.  Independent  minds  of 
this  kind,  as  wo  may  see  in  3Ir  Mill's  case,  will  on  some  sub- 
iects  represent  the  otherwise  unheard  and  non-electoral 
classes  better  than  any  of  the  representatives  of  existing  consti- 
tuencies, simply  because  such  independent  and  unfettered 
minds  are  predisposed  to  look  beyond  the  range  of  views  fami- 
liar to  electors,  and  to  sift,  so  far  as  they  can,  the  opinions 
which  have  gained  as  yet  the  fewest  Parliamentary  spokes- 
men. Mr  Mill  certainly  would  be  about  the  ablest  represen- 
tative the  working  class  could  get  for  some  of  their  character- 
istic views,  their  preference  for  co-operative  labour,  their 
belief  in  the  use  of  organised  trade  societies,  their  sympathy 
with  the  free  labour  of  the  Northern  States  in  the  struggle 
with  the  slave-owners  of  the  South.  On  all  these  subjects  Mr 
Mill,  though  he  should  be  returned  by  constituents,  all  of  whom 
differed  from  him  "  in  forty-nine  questions  out  of  every  fifty," 
would  luqipen  to  represent  the  non-electors,  and  so  to  increase 
the  real  representative  efficiency  of  Parliament,  by  virtue 
of  his  very  failure  to  represent  his  own  constituency.  But 
then  the  reason  he  would  happen  to  do  so  would  be 
simply  that  he  had  travelled  wider  in  his  intellectual 
voyages  than  most  other  members,  and  had  considered  more 
closely  opinions  with  which,  as  not  congenial  to  their  poli- 
tical sphere,  they  had  not  troubled  themselves. 

It  would  undoubtedly  be  a  very  great  silent  reform  in  itself, 
if  we  could  establish  an  honourable  rivalr}'  amidst  the  big  over- 
grown metropolitan  boroughs,  in  the  effort  lo  return  distin- 
guished men  who  would  contribute  something  to  the  general 
intellectual  stock  of  Parliamentary  ideas,  rather  than  minutely 
represent  the  electors'  views.  Parliament  has  hitherto  been  far 
too  deficient  in  thought  of  this  calibre.  Some  really  eminent 
man  must  sacrifice  his  leisure  and  opportunities  of  study  to 
lead  the  way,  for  without  an  eminent  man,  no  constituency 
will  ever  set  the  example.  ■  But  if  Westminster  ever  returns 
Mr  Mill  and  reaps  the  credit  of  his  lucid  and  thoughtful 
speeches  in  Parliament, — it  is  very  likely  that  though,  as 
regards  Mr  Mill's  own  labours,  the  public  may  be  the  loser, 
they  will  reap  an  immeasurable  gain  in  the  new  field  of 
choice  open  to  such  constituencies  through  their  assimilation 
of  the  new  idea  that  they  would  do  better  to  choose  a  great 
political  thinker  and  return  him  in  full  political  inde- 
pendence to  Parliament,  whether  he  quite  reflects  their  prin- 
ciples or  not,  than  to  look  out  exclusively  for  men  who  will 
spend  time  upon  their  local  affairs  and  will  register  their 
political  votes  in  accordance  with  the  wish  of  the  majority. 

The  only  danger  in  selecting  this  class  of  self-representa- 
tives for  Parliament,  would  be  lest  the  constituencies  should 
go  too  far  afield  and  choose  eminent  men  at  random,  whether 
eminent  for  political  wisdom  or  not.  At  all  events  there  is 
no  danger  of  this  with  Mr  Mill.  He  satisfies  all  the  condi- 
tions of  such  a  choice.  He  is  beyond  the  day  in  which  he 
lives,  in  all  departments  of  thought  which  are  especially  need- 
ful in  modern  political  life.  No  department  of  thought  has 
recently  influenced  Parliament  so  much  as  political  economy, 
and  Mr  Mill  is  the  most  accomplished  economist  and  the  most 
popular  exponent  of  economical  truths  in  England.  Again, 
the  old  narrow  school  of  political  economy  has  run  out  to 
the  end  of  its  tether,  and  wo  want  men  who  can  see  its  short- 
comings as  well  as  its  great  services.  Again,  Mr  Mill's  is  the 
name  to  which  every  one  immediately  refers  to  do  both,  for 
he  has  shown  that  he  understands  the  limits  of  the  old 
economic  theory,  and  the  directions  in  which  the  new  one 
needs  extension.  On  the  literature  of  the  Reform  question  no 
man  has  thought  more  deeply  or  written  more  lucidly.  On  the 
limits  of  the  rights  of  society  over  individuals,  which  are  now 
constantly  discussed  both  in  discussing  the  question  of  com- 
pulsory education,  of  punishment,  and  of  the  Maine  liquor  law, 
Mr  Mill  is  the  one  political  authoi-ity  in  England.  On  the 
meaning  of  the  principle  of  non-intervention,  again,  he  has 
spoken  more  clearly  and  consistently  than  the  ablest  of  our 
statesmen.  There  is  no  one  great  political  question 
of  recent  years  to  which  Mr  Mill  has  not  contributed  fresh 
light,  and  therefore  we  say  he  is  certainly  the  true  candidate 
to  tempt  the  great  Parliamentary  constituencies  into  a  change 
of  policy.' — into  giving  us  a  few  celebrated  men  in  the  House 
of  Commons  who  are  neither  delegates  nor  even  representa- 
tives, but  new  deliberative  powers  advocating  the  views  they 
have  themselves  worked  out,  not  because  they  are  popular, 
but  simply  because  they  are  true.  If  Westminster  returns 
Mr  Mill,  as  we  trust  it  ma_v,  in  preference  to  Mr  W.  H.  Smith, 
whose  groat  boast  it  seems  to  be  that  he  believes  in  nothing 


particular, — it  may  be  the  beginning  of  wholesome  rivalry  in 
a  policy  likely  to  produce  better  results  in  Parliament  than 
even  the  best  conceived  Eeform  Bill. 


SlfrrtniUiirr. 


BRITISH  AND  FOREIGN  GAME-PRESERVING. 
BATTUES. 
Modern  gatne-preservino;  is  essentially  a  barbarism.  It  is  no 
longer  sport  or  the  means  of  sporf,  such  as  formed  the  amusement 
of  English  landowners  of  the  last  century.  Besides,  it  is  wholly 
unsuited  to  the  state  oT  rural  property  and  rural  society  in  England 
or  Scotland.  The  whole  system  of  modern  game-preserving,  with 
its  battues  and  sales  to  ihe  poulterer,  is  an  adaptation  from  the 
continent.  It  is  utterly  un-English,  and  is  as  puerile  as  it  is 
brutal. 

The  chief  difference  between  a  British  battue  and  a  continental 
one  is,  that  here  hare?,  rabbits,  and  pheasants  are  driven  by 
beaters  across  the  area  of  vision  of  a  battue-shooter,  whib  in  the 
continental  battue  the  game  commonly  consists  of  deer,  boars,  and 
such  larger  game  animals.  On  the  continent  the  scene  of  the 
battue  is  some  vast  forest  or  tract  of  enclosed  or  wholly  wild  land, 
which  has  been  devoted  by  the  proprietor  exclusively  to  thco'iject 
of  preserving  hii  game.  And  though  we  may  marvel  at  i  he  taste 
which  induces  men  of  bfation  and  education  to  perform  literally 
the  oiEce  of  butchers,  it'mustbe  admitted  they  have  the  srict  right 
to  devote  their  land  to  the  providing  for  them  their  blood-shedding 
field-days.  And  something  of  this  kind  is  being  attempted  in 
Scotland,  where  deer  forests  have  so  largely  been  substituted  for 
sh'ep,  as  sheep  had  previously  been  substituted  for  men.  In  this 
country,  however,  the  game  preserved  for  the  battue  is  not  reared 
by  the  game-preserver  on  land  in  his  own  possession,  but  on  land 
which  he  has  let  to  tenant-farmers,  who  have  to  pay  his  rent 
and  make  their  livelihood  by  means  of  their  own  capital. 

The  English  or  Scotch  battue,  besides  being  a  barbarous  ana- 
chroni>m,  is  provided,  by  means  of  gross — in  many  cases  dishonest — 
wrong  to  the  occupiers  of  the  land.  We  know,  it  is  said,  farmers  have 
themselves  only  to  bl.ime  for  taking  farms  on  whch  the  game  is 
reserved  to  the  l.indlord,  and  we  have  frequently  and  strongly  urged 
that  argument  on  the  attention  of  the  agricultural  community. 
But  the  moJern  or  continental  system  of  game-presi^rving  has 
gr.iwn  up  in  this  country  gradually,  and  during  the  last  thirty 
yea's  our  whole  agricultural  system  has  been  so  anomalous  and 
transitional,  that  in  the  struggle  aLd  competition  for  farm?,  farmers 
have  not  luUy  understood  what  they  subject  themselves  to  by 
taking  a  game  farm,  and  when  they  have  done  so  they  commonly 
find  it  too  late  to  letrieve  the  ertor.  It  is  no  light  thing  to  go 
into  a  farm  and  get  out  of  it  ega  n.  Such  an  operation  can  never 
he  effected  without  a  considerable  loss  of  capital,  and  in  general 
the  farmer,  especially  the  fanner  who  has  taken  a  farm  on  a  game- 
taintfd  estate,  has  no  capital  to  spare.  Thus  he  goes  on  hoping 
agair  st  hope,  until  bi-i  substance  hus  been  drained  into  the  poul- 
terer's shop,  and  he  has  himself  emigrated  or  sunk  into  the  class 
of  labourers. 

In  Scotland,  however,  the  firmcrs  are  awakening  to  the  neces- 
sity of  exerting  themselves  on  the  game  question,  and  of  making 
the  r  views  tell  upon  the  forthcoming  elections.  We  recently 
mentioned  a  meeting  of  the  farmers  of  Kincardineshire  to  discuss 
the  Game  Laws  in  connection  with  the  next  election  for  that 
county,  and  in  the  report  of  an  adjourned  meeting  we  find  some 
statements  made  in  a  plain  and  practical  way,  which  place  the 
modern  battue  system  in  a  striking  and  very  odious  light.  As 
would  be  expected  by  any  one  acquainted  with  farmers,  they  tried 
to  suggest  various  palliatives,  and  knowing  how  tenacious  land- 
lords are  as  to  theif  game  rights,  talked  more  of  such  changes  in 
the  law  as  would  enable  a  farmer  to  recover  compensation  for 
game  damage,  than  of  any  sounder  or  m"re  complete  alteration. 
Thus,  Mr  Greig  slid,  "the  great  matter  for  our  consideration  is 

to  get  compensation  speedily  for  damages  by  game to  make 

such  amendment  [of  the  Game  Laws]  that  we  might  easily  get 
compensation  without  a  deal  of  litigation."  But,  then,  supposing 
a  law  for  compensating  farmers  for  damage  done  by  their  land- 
lords' game  to  be  got  from  a  Parliament  of  landowners — a  strong 
hyp.'thesi-. — how  are  f.uch  damages  to  be  ascertained  ? 

Mr  Allan  said,  "  Its  very  difficult  for  a  man  to  come  and  say 
what  is  the  damage  to  a  farm,  when  that  [the  growing  corn]  is 
eaten  from  the  length  of  your  forefinger  till  its  hairst-length.  No 
one  can  fee  what  is  the  real  damsige."  Then  Mr  Gre  g  suggested 
they  might  be  allowed  "one-half  [of  the  rent],"  to  which  Mr  Allan 
replied,  "  a  half  is  too  little  for  the  rack-rent."  Then  they  fell  to 
talking  of  the  incr  nse  of  the  evil  of  game-preserving  during  the 
last  few  years,  nnJ  Mr  Adamsou  said,  "formerly  proprietors  did 
not  stll  the  game,  but  gave  it  to  tenitnts  or  their  friends,  which 
greatly  modified  the  grievance  of  which  they  (the  tenants)  now 
complained  ;  when  the  landlord  sold  the  game,  they  made  a  deal  of 
money  by  it."  Mr  Taylor  thus  stated  the  facts  as  to  a  farm 
"  DrumtO'.hty,"  which  had  been  several  times  before  referred  to. 
"  Mr  Thorn,  the  tenant,  often  applied  for  compensation  fordamage 
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from  his  landlord,  but  was  refused.  It  was  ultimately  ai;reed  that  he 
should  be  recompensed  according  to  valuation.  Therentof  the  farm 

was  400/,  the  estimated  dam.ige  the  first,  year  was  220/ The 

next  year  the  damage  was  150/,  and  year  after  year  it  was  valued, 
and  decreased  very  considerably,  but  was  never  less  than  50/  a 
year  till  the  end  oi' the  lease  in  1849."     Mr  Greig  spoke  of  his  own 
losses  by  game  on  the  same  estate,  and  Mr  Taylor  gave  the  fol- 
lowing as  the  subsequent  history  of"  Drumtochty"  farm  : — "  The 
farm  was  advertised,  and  the  present  tenant  came  from  a  district  of 
the  country  where  there  was  no  game-preserving,  and  offered  for 
the  farm.     The  landlord  assured  him  he  would  have  no  ground  for 
complaint,  as  the  game  would  be  kept  dow;:  to  '  a  reasonable  ex- 
tent,' or  something  of  that  kind.     The  man  was  assured  he  would 
not  have  much  game.     He  signed  the  lease  that  ho  would  have  no 
clai'ii  against  the  landlord,  and  now  he  mifjht  possibly  be  oaten 
up   'stoupaud  roup.'"     Then,  Mr  Anderson   rel'erred  again  to 
what   is  the  reil  difficulty  in  the  way  of  ascertaining  the  amount 
of  game  damage,   saying,  "he  did   not   believe  any  man  could 
tell  what  damage  was  done  by  game,  for  the  most  damag"  was 
done  after  the  crops  were  briering,  by  picking  off  the  green  blades. 
He  did  not  believe  the  farmers  looked  to  this,  but  it  was  a  fact, 
and   the  hens  [pheasants  and   grouse]  would  eat  it  off,  for  they 
would  have  meat  if  it  was  there.     Could  any  man  appraise  thit  ? 
Was  it  possible  ?"    Again,   as   to   winged   game,  Mr  Alexander 
said   "  that  in   the   neighbourhood   of    large  preserves — such  as 
Arbuthnott,  Drumtochty,  and  Powis,  where  the  pheasants  were  as 
nuuierous   as   crows — the  tenants  suffered   as   much  from  these  as 
from  hares  and   rabbits."     They  also  complained   tliat  the  Game 
La*  should  bo  administered   by  the  landowning   magistrates,  all 
more  or  less  interested  in  game-prpserving.    "  If,"  said  Mr  Greig, 
"  wa  were  in  the  hands  of  the  Siieriffs,  we  would  be  all  right."  Mr 
Reid,  an  occupier  on  the  Powis  estate,  had   sustained   damages 
capable  of  being  estimated  to  the  extent  of  200/  per  annum  for 
several  years,  his  farm   being  425   acres.     Turn  now   from  the 
Briti>h   to  the  German  game  preserve   and   battue.      A    corre- 
spondent of  tiie  iVor/A  iJW/w/j  Aijricuhiirist—'^  An  Eye-witnei-s," 
— describes  a  battue  he  saw  in  a   royal  forest  in  Bavaria  some 
years  since.     The  forest  covers  "  an  immense  tract  of  land,  and  is 
plentifully  stocked  with  red  deer,  roe  deer,  fallow  deer,  and  wild 
boar."    There   were  about  100  persons   invited   and  admitted  as 
spestators.     The  "  sportsmen"  were  dressed  in  Tyrolese  costume, 
each  "  attended  by  one  or  more  jagers,  with  one  or  more  guns,  and 
a  most  alarming  supply  of  powder  and  shot,  or  rather  bullets,  as 
rifles  alone  are  used  on   these  occasions."     On  the  arrival  of  the 
Kin?,  a  scene  as  sickening  ensued  as  thatAfrican  battue  described 
by  Dr  Livingstone : — 

"  Close  to  where  we  had  been  standing  there  was  a  large  en- 
closure— it  is  diflioult  to  say  from  memory  exactly  how  large  it 
was,  but  the  impression  on  my  mind  is  that  it  was  about  300  yards 
long,  by  200  broad,  perhaps  not  quite  so  much  ;  and  it  was  formed 
by  some  strong  kind  of  canvas,  stretched  along  rows  of  stout  poles, 
and  WIS  about  nine  feet  high.     Within   this   space   were   coiigre- 
gated  the  victims  selected  beforehand  for  the  day's  bag.     At  a  dis- 
tance of  about  thirty  yards  from  one  end  of  this  enclosure  there 
stood   a  row  of  huts,  and  into   these  huts  the  sportsmen  were 
ushered— the  King,  of  course,  occupying  the   best  and  most  com- 
manding position  at  one  end  of  thu   line,  and  his  brother  at  the 
other,  and  the  spectators  stood  close  behind.     As  soon  as  all  were 
placed,  the  proceedings  commenced.     The  yells  and  cries   of  the 
beaters  were  soon  succeeded  by   the   crashing  and   trampling  of 
the  miscellaneous  herd  of  animals  who  darted  along  the  edge  of 
the  enclosure  until  they  came  into  the  fatal  space  between  the  «uns 
and  the  boundary  ;  and  as  they  tore  past — a  compact  mass  of  deer 
(red,  roe,  and  fallow)  and  terrible-looking  boars — some  three  hun- 
dred in  all,  the  guus  opened  a  merciless  and  deadly  fire  into  ttie 
thick  of  them ;  and  at  that  distance,  and  with  the  mark  before 
them,  every  shot  told.     In  the  space  of  half  a  minute  they  were 
past,  leaving  the  ground,  however,  thickly  strewn  with  the  dying 
and  the  dead.     Round  they  were  driven  another  time,  to  pass 
agam  through  the  fiery  ordeal.     The  scene  was  something  fright- 
ful, and  resembled  a  butcher's  shamble  rather  than   an  arena  of 
true  sport.    The  ground  was  littered  with  bodies  and  streaming 
with  blood,  whilst  the  piteous  moans  of  the  wounded  deer,  and  the 
savage  yells  of  the  disabled  and  furious  boars,  filled  the  air.     Tne 
unfortunate  animals  were   allowed   no   peace  ;  the  beaters  pur- 
sued them  closely,   and   forced   them   time  after  time  in  front 
ot    the    guns,    each    time   the    crowd    becoming    thinner    and 
thmnttr.      The    progress    of    the    sport    was     jnost    monotonous, 
ana  so  it  continued  for  an  hour  and  a  half.     At  the  end  of  this 
.^M,     °'^'"'^*'"  °^  animals  was  reduced  to  no  more  than  a  dozen, 
»na  these,  maddened  and  desperate,  could  not  be  driven  round 
wiimii  the  fatal  Ime  as  before,  save  where  some  poor  brute  was 
smgied  out  and  almost  pushed  in  front  of  the  guns,  and  had  to 
rhl       P""''^'  of  <te  whole  row  of  them  ;  fut  there  was  no 
rednrVLf f  *Pf  J""?  i'^^'"-     '^^'^en  this  small  remnant  had  been 
butZrv     ^%''*°,h''^' °'"'^"''  '"^''  g"''^"  for  a  cessation  of  the 


slain,  and  "the  markets  were  plentifully  supplied  with  venison 
for  a  week  or  two,  for  with  German  thrift   the  King  makes  his 
sport  pay/'    The  Bavariin  King,  however,   has    this   advantaRe 
over  the  British  game-preserver,— his  game  is  honestly  his  own 
and  has  not  been  fed  on  his  tenants'  crops.  ' 


Uttfratuif. 


Life  with  the  Esquimaux.  The  Narrative  of  Captain  Charles 
Francis  Hall.  From  the  29th  of  May,  1860,  to  the  13th  of 
September,  1862.  Simpson  Low,  Sod,  and  Marston,  14 
Ludgate  hill. 

"The  Esquimaux"— writes  Dr  Hayes  at  that  crisis  of  his  daring 
but   unfortunate   "  Arctic  Boat  Journey,"   in   which,    with   eigM 
companions,  without  food,  fuel,  or  shelter,  ice-locked  in  the  north 
water  of  Baffin's  Bay,  he  "  desponded  at  the  thought  of  wintering 
in  such  a  place  and  under  such  circumstances," — "  The  Esqui- 
maux lived  somewhere  und  somehow  we  knew,  but  where  or  how 
we  did  not  know  nor  could  we  imagine."    To  the  Esquimaux  he 
and  his  crew  owed  the  preservation  of  their  lives  at  last,   but 
months  of  fearful  suffering  might  have  been  avoided  if  they  had 
known  more  about  the  natives  of   the  desolate  regions  on  which 
they  were  cast.     This  knowledge  Captain  Hall  in  a  measure  sup- 
plies.    His  experience  is  not  very  long  nor  quite  so  conclusive  as 
a  sanguine  disposition  leads  him  to  believe,  but  it  is  genuine,  pur- 
chased  by   his   own  exertions,  and  at  no  little  risk.      He   has 
proved,  not  merely  that  it  is  possible  for  a  white  man  to  live 
among  the  Esquimaux,  for  that  has  never  been  doubted,  but  for 
him  to  live  in  health  and  tolerable  comfort;  he  has  also  shown  us 
how  to  do  it.     The  picture  is  not  exictly  enticing.      Snow  huts 
crowded  to  suffocation  by   lialf-naked  feas'ers  upon  raw  walrus 
fish  and  seal's  blood  heated  in  iron  pots  of   more  than   doubtful 


kp^irl"*^  proportion  ot  these  animals  were  only  wounded,  and  the 
rhroT/,h  /""""^  ?^"  '^^  "«P°«"  was^ver,  cutting  the 
de::  „f  K''lt7'?"ll'!'>'>\°«  »!-  -ounded  boai,  whil  last 


cleanliness,  and  served  up  in  bowls  nicely  polished  by  the  tongu.„ 
of  hungry  dogs,  or  scarcely  less  unsavoury  Innuit  women ;— a  com- 
mon bed  of  dressed  skins  spread  on  a  snow  floor  where  a  "  warm- 
blooded "  Innuit  on  either  side  keeps  the  guest  from  the  bitter 
cold  of  Arctic  nights,  are  not  the  comforts  civilised  life  pre- 
pares one  to  appreciate ;  but,  compared  with  the  dank,  dark,  and 
deathly-cold  hut  where  Dr  Hayes  and  his  comrades  waited  for 
their  slow  sure  end,  these  Esquimaux  houses  are  abodes  of  com- 
fort and  enjoyment. 

To  a  contented,  cheerful,  accommodating  temper  like  Captain 
Hall's,    the  simple  animal   pleasures  of  Esquimaux  life   are   not 
wholly  distasteful.     "Recording  my   own  experience  of  ' igloo ' 
life  at  this  time,"  he  writes,   "  I  may  here  say,  that  having  spent 
twenty  nights  in  a  snow  hou*e  I  enjoyed  it  exceedingly.     Now,  aa 
I  look  back  at  the  past,  I  find  no  reason  to  utter  anything  different. 
I  was  as  happy  as  circumstances  would  permit,  even  with  Innuits 
only  for  my  com()anions.     Life  has  charms   everywhere,   I  must 
confess  that  Innuit  life  possesses  those  charms  to  a  great  degree 
for  me."     He  found  the   warmed-up   seal's  blood   ambrosia  and 
nectar ;  black   whale  skin   is   delicious ;    a  seal   is   good   eating 
throughout ;  and  walrus  flesh  very  tolerable.     Captain  Hall  is  not 
squeamish, — being  at  Rome  he  does  as  they  do  at  Rome.     He 
does  not  cry  out  against  the  custom-,  or  rail  at  the  want  of  clean- 
liness ol  his  host-',  but  enters  so  fully  into  their  difficulties,  and 
sympathises  so  heartily  with  their  enjoyments,  that  his   readers 
must  be  well  cased  in  the  French  polish  of  refinement  against  the 
simple  impulses  of  humanity  if  they  are  to  avoid  catching  the  in- 
fection of  his  enthusiasm.     For  our   own  part   before   we   bad 
reached  the  end  of  these  two  entertaining  volumes,  we  found  our- 
selves taking  a  lively  interest   in  the  capture  of  each  particular 
i'eal  which  was  to  turn  starvatiou  and  darkness  into  life,  warmth, 
and  good  fare,  and  which,   after   nights   and   days   of  cold  and 
hungry  watchfulness,  is  brought  back   in  triumph  by  the  patient 
and  skilful  hunter.     It  would  be  difficult  to  find  a  merrier  or  more 
light-hearted   set  of   people  than   the  Esquimaux,    or    a  more 
hospitable.     The  kindness   of  the   women   towards   their  guest 
was  invariable,  that  of  the  men   failed  only   when   he  wished  to 
trench  upon   the   birthright   of  this  people,   their  freedom  to  do 
what  they  please  and  to  go  where  they  will.     This  lawlessness  is 
the   dark  side  of  the   Innuit  character.     In   fiercer   tempers   it 
breaks  out  into  acts  of  violence  that   makes  a  residence   among 
them  not,  altogether  safe.     At  one  time  Captain  Hall   doubted  if 
hii  life  was  worth  much  ;  but,  on  the  whole,  they  are  a  mild-tem- 
pered race,  and,  though  callous  to  suffering,  not  a  cruel  one.     So 
well  content  was  our  author  with  his   former   experience  that  he 
has  again  ventured  himself  on  the  same  hardships  and  hazards  in 
a  renewed  effort  to  ascertain  more  fully  the  fate  of  the  lost  crews 
of  Sir  John  Franklin's  last  expedition. 

It  was  a  bold  idea  in  one  man  to  constitute  himself  an  expedition 
on  a  search  which  has  baillcd  the  efforts  of  experienced  navigators 
in  well-manned  and  provisioned  ships.  A  few  pounds  of 
pemmican  and  preserved  meats,  some  instruments,  a  strongly 
built  bout  (that  was  wrecked  immediately  on  his  arrival  at 
Frobisher's  i3ay),  and  an  Esquimaux  interpreter,  were  all  the 
apparatus  Captain  Hall  possessed.  What  were  his  antecedents,  or 
how  the  desire  for  this  especial  enterprise  arose  ia  his  mind,  he 
does  not  t<  11  us.     Indeed  we  learn  little  from  these  volumes  of 


defended  themsel     ■       "    ,  »   '"«=  wounaea  noars,  wniuU  last     does  not  t.  a  us.     Indeed  we  learn  httle  Irom  tUsse  volumes  ot 

1^ setves  vigorously.     There  were  300  animals  thus  '  their  writer,  beyond  what  they  unconsciously  reveal— the  honesty. 
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the  simplicity,  the  genuine  kindness  of  heart,  the  courage,  and 
the  persevering  energy  of  the  man.  He  appears  to  have  brooded 
for  some  years  over  a  mystery  at  which  his  heart  "  felt  sore  "  till, 
on  the  return  to  England  of  the  "Fox"'  with  its  sad  and  only 
partially  conclusive  revelations,  the  suppressed  desire  broke  out 
into  a  determination  to  attempt  its  solution  on  his  own 
account.  "Though  no  civilised  persons  knew  the  truth,"  ho 
tells  us  in  his  introduction  "  it  was  clear  to  me  that  the  Esquimaux 
knew  it,  only  it  required  peculiar  tact  and  much  time  to  induce 
them  to  make  it  known."  "In  one  word,  it  seemed  to  ms  as  if  I 
had  been  called — if  I  may  so  speak — to  try  to  do  the  work."  His 
plan  was  this.  To  inure  himself  to  Esquimaux  life,  to  learn  their 
language,  to  gain  their  confidence,  and  then  to  travel  among  them, 
or  under  their  escorr,  through  the  lands  of  Boothia,  Victoria,  and 
King  William's  Island,  questioning  all  the  natives  he  came  acros", 
and  searching  minutely  {>t  further  vestiges,  but  especially  (or  what 
he  yet  hoped  to  discover,  some  of  the  lost  crews  among  the 
wandering  tribes  of  those  regions  of  extra  Arctic  desolation. 

Thus  far  he  has  not,  by  this  first  expedition,  done  much  towards 
his  great  work  ;  but  he  has  at  least  laid  a  good  foundation.  He 
has  shown  his  ability  to  gain,  the  confidence  of  the  natives  by  the 
traditions  he  has  already  gathered  from  among  them,  and  these 
traditions,  while  they  have  no  direct  bear'ng  upon  his  enterprise, 
yet  yield  additional  hope  for  its  final  success. 

The  Esquimaux  are,  it  appears,  like  all  savage  tribes  who 
possess  the  rudiments  of  civiii-ation,  careful  in  the  transmis- 
sion from  parent  to  child  of  the  events  of  past  times  and 
the  legends  of  their  forefathers.  Captain  Hall  gathered  from 
many  individuals  vague  hints  of  some  long  past  expeditions 
on  the  part  of  Kodlunas  (or  white  men)  to  the  Innuit  land, 
— at  last  one  very  old  woman  repeated  to  him  that  she 
had  been  told  when  a  child,  how  Kodlunas  came  in  ships,  first 
two,  then  two  or  three,  then  many,  very  many  ships;  how  five 
Innuits  were  killed  and  two  kidnapped  by  the  Kodlunas,  who 
after  this  third  vi-it  came  no  more  ;  how  five  white  men  captured 
by  Iniiuits  built  after  a  time  a  boat  with  sails  and  departing  were 
never  seen  again  (Probisher  reports  these  men  as  killed  by  the 
natives).  Captain  Hall  was  shown  the  trench  in  which  the  boat 
was  built ;  the  place  where  the  masts  were  put  in  ;  the  spot  where 
stood  the  fort  erected  by  the  miners  for  their  defence  and  shelter ; 
and  some  places  where  under  a  growth  of  moss  and  willow  of 
some  inches  in  thickness  he  found  tons  of  coal ;  bricks  loo  were 
scattered  about,  and  pieces  of  iron  were  found.  His  delight  and 
gratitude  at  these  discoveries  are  great ;  greater  indeed  than 
would  seem  warranted  if  it  were  not  tor  the  further  conclusions  to 
which  the  sight  of  these  relics  leads  him.  If  such  minute  and 
correct  particulars  have  been  handed  dovrn  among  the  E  quimaux 
for  three  centuries,  what  may  not  be  expected  on  an  oral  examina- 
tion of  the  tribes  in  the  more  western  lands  into  even  s  of  not 
quite  twenty  years  standing  if  conducted  with  skill  and  patience. 
Hopes  of  a  more  definite  kind  are  certainly  encouraged  by  the 
facts  of  this  first  esyay,  and  we  heartily  wish  good  luck  to  that 
on  which  Captain  Hall  is  now  embarked.  Single-minded  devotion 
such  as  his  deserves  its  reward. 

A  side  but  not  unimportant  issue  of  this  two  years  spent  by 
Captain  Hall  in  the  neighbourhood  of  Frobisher's  Straits  is  the 
geographical  researches  into  which  it  led  him.  He  has  sailed  in  an 
Innuit  boat,  manned  by  a  somewhat  rebellious  Innuit  crew,  round 
the  northern  and  western  shores  of  ihese  presumed  i  trails,  and  has 
marked  out  their  boundaries.  Frobisher's  Straits  mutt  in  future 
be  known  as  Frobisher's  Bay.  By  slow  degrees  we  arc  acquiring 
the  true  features  of  the  northern  Arctic  zone.  Captain  H  11  ha's 
added  an  item  to  their  delineation.  It  is  curious  that  he  found 
the  Esquimaux  of  great  assistance  in  drawing  up  his  maps.  They 
drew  for  him  the  outline  of  ttie  coast  with  singular  facility  and 
exactness. 

The  Esquimaux  are  a  dying  race.  Both  tradition  and  the 
ruins  of  deserted  settlements  assert  that  they  once  thickly  peopled 
the  lands  over  which  they  now  wander  in  scattered  and  yearly 
lessening  bands.  Formerly  they  built  their  huts  of  stone  ;  now 
skin  tents  in  summer  and  snow  igloos  in  winter  are  more  fitted  to 
the  wants  of  a  wandering  and  decaying  people.  There  are  traces 
of  the  rule  of  chieftains  in  the  old  times;  now  "there  is  absolutely 
no  political  organisation  amongst  them."  Their  angikos  (or 
priests)  have  tbe  influence  that  cunning  will  always  gain  over 
superstiiion,  but  they  have  no  authority  nor  defined  position. 
"  Their  theological  belief  is  not  easily  obtained  in  an  intelligible 
form."  A  semi-civilised  Innuit  woman  told  Captain  Hall  "My 
people  think  this  way :  all  Innuits  who  have  been  good  go  to 
Koodleparmiung  (or  Heaven) — all  who  have  been  kind  to  the 
poor  and  hungry,  all  who  have  been  happy  while  living  on  this 
earth."  Clearly  the  Innuits  do  not  believe  in  the  doctrine  of 
compensation.  "  Any  one  who  has  been  killed  by  an  aciident,  or 
who  has  committed  suicide,  certainly  goes  (o  the  happy  place. 
All  Innuits  who  have  been  unkind  to  one  another — all  who  have 
beea  unhappy  while  on  this  earth,  will  go  to  Adiepjirmeun.  If 
an  Innuit  kill  another  because  he  is  mad  at  him  he  will  c.rtainly 
go  to  Adleparmeun."  They  believe  in  one  Supreme  Being  ;  but 
the  real  object  of  their  religious  rites  is  his  daughter !  "S.eis 
supposed  to  have  created  all  things  having  life,  animal  or  v. ge- 
table.  She  is  also  regarded  as  the  protecting  divinity  of  ihe 
J  Innuit  people."     The  Innuits  themselves  are  the  perfected  work 


of  the  Great  Being  after  his  "  prentis  hand  "  had  been  tried  on  the 
white  man.  They  have  no  marriage  ceremony.  A  man  is 
allowed  to  have  as  many  wives  as  be  chooses  ;  but  with  th-m  as 
with  the  lower  orders  in  Turkey,  the  difflcully  of  maintain'in>T 
them  limits  the  number  effectually.  Two  wives  are  useful  to  a 
good  hunter  in  dressing  his  skins  with  their  teeth,  preparing  his 
blubber  oil,  and  making  his  ample  wardrobe  of  reindeer  furs ;  but 
he  must  be  either  remarkably  successful  in  the  chase,  or  very  im- 
provident, who  ventures  on  more  than  two.  Children  are  rare 
among  them,  and  are  treated  with  great  indulgence.  Wives  are 
in  all  respects  slaves  to  their  husbands,  though,  owing  to  the 
general  mildness  of  the  Innuit  character,  well  treated  on  the 
whole.  If  one  chances  to  oR'end,  a  favourite  method  of  reproof  on 
the  husband's  part  is  to  harpoon  her  from  behind.  When  sitk 
she  is  treated  with  kindness,  but  if  death  appears  to  be  inevitable 
the  woman  is  walled  up  alive  in  a  snow  hut  and  left  to  die  alone. 
One  of  the  most  striking  scenes  in  Captain  Hall's  Esquimaux 
experience  is  that  in  which  he  broke  into  one  of  these  living 
tombs  and  watched  beside  the  dying  and  deserted  woman. 

Here  is  the  attire  of  an  Innuit  belle.  "The  breeches  reach 
below  the  knees  and  are  fastened  with  a  string  drawn  ti"htly 

round  the  waist." "The  jacket  is  round,  with  no  openin<' 

in  front  or  behind,  but  it  is  slipped  on  and  o£f  over  the  head.  I; 
is  close  fitting  but  not  tight.  It  comes  as  low  as  the  hips  and  has 
sleeves  reaching  to  the  wrists."  It  has  a  long  tail  reaching  nearly 
to  the  ground.  "In  one  of  my  visits  to  Sampson,  I  noticed  that 
his  wife's  jacket  was  trimmed  thus:  Across  the  neck  was  a  frint-e 
of  beads— eighty  pendants  of  red,  blue,  black,  and  white  gla°s3 
beads,  forty  beads  in  each  string.  Bowls  of  Britannia  metal,  tea- 
spoons and  table-spoons  were  on  the  flap  hanging  in  front.  A 
row  of  elongated  lead  shot  ran  round  the  border  of  the  tail.  Six 
pairs  of  Federal  copper  cents  of  various  dates  were  pendant  down 
the  middle  of  the  tail,  and  a  huge  brass  bell  of  an  old-fashioned 
clock  was  at  the  top  of  the  row  of  cents." 

Trimmings  would  seem  to  be  as  much  in  vogue  among  tbe 
Innuit  women  as  among  the  elite  of  fashionable  life.  Captain 
Hall  must  have  regarded  this  wonderful  specimen  of  native  taste 
and  ingenuity  as  a  proof  of  the  adaptability  of  the  raoe  for 
civilisation,  or  he  would  hardly  have  troubled  himself  to  count 
the  beads  in  each  string.  This  minuteness  is  characteristic  of  the 
writer ;  if  it  sometimes  wearies  the  reader,  it,  on  the  other  h«nd, 
forcis  upon  him  a  more  distinct  idea  of  the  places  and  people 
described  than  is  always  gathered  from  more  artistic  works  of 
travel.  This  effect  is  also  much  aided  by  the  numerous  drawings 
with  which  these  volumes  are  illustrated.  la  spite  of  a  certain 
slowness  of  mind  and  uncouthness  of  style,  Captain  Hall  has  made 
his  narrative  as  pleasant  as  it  is  instructive. 
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(TEOU  ODB  OWN  00RBE8P0NDKNr,) 

P.iKis,  Friday. 
The  Moniteur  has  published  the  following  return  of  the  Bank 
of  France,  made  up  to  the  6th  inst.     The  return  for  the  previous 
week  is  added : — 

DZBIOB. 

July  6,  1865  June  19,  1356. 
tele 

Clapita!  of  the  bank    182,800,000    0  182,600,000    0 

Profits,  in  addition  to  capital  7,044,776    2  7,044,776     2 

Reserve  of  the  bank  and  branches 2*2, 105,750  14  22,10.^,7-50  14 

New  reserve 4,000,0(10    0  4,000, i  00    0 

N- tes  in  circulation  and  at  the  branches 859,170,675    0  802,.W8,125    0 

Drafts  drawn  by  the  bank  on  the  branches  of 

the  bank  payable  in  Paris  or  in  the  provinces  8,719,290  13  e,ll:j,2e8  67 

Treasury  account 140,407,830  35  . .  170,606,294  26 

Accounts  current  at  Paris 18S,902,i92  52  187,151,770    a 

Ditto  in  the  provinces 32,517,695    0  31,275,i>75    0 

Dividends  payable  9,984,875  75  14,818, 5"9  75 

Various  discounts l,2iJ4,69£  57  .'«J2,887  12 

Re-discounts... 1,4^7,623  17  1,427,623  17 

Surplus  of  receipts  not  distributed 752,993  86  7.0-2,9li3  36 

Simdries 27,025,961     2  ......  9,886,943  15 

3    1,4»2,614.»13  57 


1,485,784,368 
Cbeditoe, 

f 

Cash  and  bullion 521,352,745 

Commercial  bills  overdue 2,151,994 

Ditto  discounted  in  Paris 284,513,184 

I  dtt  •  In  the  branches 307,339,803 

Advancei  on  bullion  in  Paris  45,715,785 

Ditto  In  the  piovinces 12,589,086 

Diuo  on  public  securities  in  Paris  15,618,600 

Dlttoin  the  provinces 10,416,900 

Ditto  on  obligations  and  railway  shares  ...  31,892,500 

Ditto  in  the  provinces 21,2J7,600 

Ditto  on  securities  in  tbe  Credit  Fonder  in 

Paris  648,800 

Ditto  in  the  provinces 481,800 

Ditto  to  the  State 60,000,000 

Government  stock  reserve 12,080,760 

Ditto  other  securities 36,667,487 

Securities  held  100,000,000 

Hotel  and  property  of  the  bank  and  branches  8,428,384 

Expenses  of  management 63,924 

Sundries 13,796,712 


60  512,901,803  34 

26  207,475    1 

91  274,003,610  .37 

0  2)<6,180,3  5    0 

16  44,011,485  15 

0  rj,154,'28i;     0 

0  15,568,800    0 

0  9,947,'i50    0 

0  30,894,900    0 

0  20,136,800    0 

0  616,800    0 

0  418,000    0 

0  60,000,000    0 

14  12,980,750  14 

91  36,567,4 -7  91 

0  100  000,000    0 

0  8,413,1S5     0 

13  4.777    6 

97  17,499.  Hd  60 


1,485,784.358    3     1,442,614,913  67 


— i , 
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[July  8,  1865. 


The  demand  for  discounts  nt  the  Bank  has  happily  been  more 
considerable,  and  there  is  an  improvement  in  that  item  compared 
with  last  week  of  32,000,000f'.  Ttie  stock  of  coin  and  bullion  is, 
however,  very  formidable,  and  8,000,OOOf  more  than  it  was  last 
week.  The  circnlation  of  notes  it  will  be  seen  has  increased  con- 
siderably, and  there  is  a  slight  improvement  in  the  deposits. 

The  (one  of  the  Bourse  is  much  better,  and  the  tendency  U 
upwards.  Even  the  first  Mexican  loan  has  improved,  but  the 
second  is  not  in  favour.  The  following  are  the  quotations,  several 
of  them  it  will  be  seen  are  ex-dividend  : — 

Juno  29.  July  G. 

f     0  f     o 

B-oar-and-a-Half   95  45    •60    0 

Fours  8*30    . 

Three. 06  67    67  22^ 

Thirty  years' boods 445    0     45.5    0 

Bankof  France ;{575  xd     356.5    0 

Credit  Fonoier 1255    0     1237  50  xd 

Credit  Mobilier 720    0     677  50  sd 

Societe  Generale 53X  25     598  75 

Comptnir  d'Escompte 890    0    897  50 

Credit  Industriel 700    0     702  50 

Italian  Loan 66  80     64  80  xd 

Mexican  Loan 44|        46,^ 

Dittoofl805 32125     303  75 

Northern  KaUway  1047  50    1030    0  xd 

Orleans 820    0    828  75 

Eastern  .505    0    515    0 

Mediterranean 8.36  25     843  75 

Western 520    0    

Southern    575    0    557  50  xd 

Austrian 430    0    412  50  xd 

South  Austrian  Lombard 488  75    485    0 

Traasatlantiques  Francais .500    0     .503  75  xd 

Meesageries  Imperiales  .,.; 777  50     780    0 

The  Emperor  of  the  French  has  had  printed  the  observations  he 
made  on  Algeria,  and  (he  measures  he  proposes  for  that  colony  ; 
but  the  hrochire  has  only  been  communicated  to  a  limited  number 
of  eminent  personages,  and  to  tfaem  in  confidence.  Nevertheless, 
I  can  inform  you  that  it  proposes  thr?  abolition  of  all  customs 
duties  in  Algeria ;  the  establish  jient  in  each  province  of  a  bank 
authorised  to  issue  notes  to  double  the  amount  of  its  metallic  re- 
serve;  the  transfer  from  the  S'a^e  to  p'ivate  industry  of  the 
carrying  of  mails  and  Government  stores  by  sea ;  the  manner  in 
which  the  100,000,000f  to  be  raised  through  a  company  for  pub- 
lic works  shall  be  spent;  the  encouragement  of  colonisation;  the 
reduction  of  the  armv,  and  a  large  employment  of  niitivcs  for 
military  purposes.  The  plans  of  His  Majesty  are  in  accordance 
with  economic  principles,  and  it  is  to  be  hoped  that  for  the  sake  of 
Algeria  and  of  France  they  will  be  promptly  carried  into  execu- 
tion. 

As  the  Emperor  has  resolved  on  abolishing  Customs  duties  in 
Algeria,  I  would  respectfully  asK  why  he  does  not  do  the  same  in 
France?  1  he  question,  I  know,  will  appear  perfectly  extr.ivagant 
to  the  routine  financiers  of  this  country  ;  but  look  at  the  figures. 
In  the  budget  of  18C5,  Customs  duties  on  different  sorts  of  goods 
are  put  down  at  72,000,000f;  on  colonial  sugar  at  35,000,000f; 
on  foreign  sugar  at  ]l,500,000f;  and  on  exports  at  less  th.in 
500,OOOf— total,  llf>,000,000f.  Tn  the  budget  of  1866,  the  import 
and  export  duties  on  different  sorts  of  merchandise  are  estimated 
at  66,600,000f,  on  sugar  at  103,400,000."— total,  169,00,000f.  These 
sums,  it  will  be  admitted,  are  comparatively  insignificint  in  a 
budget  of  receipts  which  exceeds  2,000,000,000f,  and  they  are 
considerably  reduced,  12  or  15  per  cent,  at  the  least,  by  the  ex- 
pense of  ccll'Ction.  They  might,  therefore,  be  abolished  without 
occasioning  more  than  a  sligiit  perturbation  in  the  finances,  and 
M.  Fould"s  astonishing  ingenuity  in  inventing  expedients  would 
promptly  find  a  remedy  for  that  inconvenience.  The  abolition 
would  of  ciurse  give  an  extraordinary  impetus  to  all  brandies  of 
trade,  and  would  promote  the  material  prosperity  of  the  people  to 
an  extent  never  yet  witnessed;  and  ihat  extension  of  trade  and 
prosperity  would,  before  long,  permanently  augment  the  revenue. 
The  Emperor  has  gained  renown  for  himself,  and  done  vast  ser- 
vice to  the  country,  by  imitating  England  in  her  commercial  re- 
forms ;  he  could  gain  great  renown,  and  do  still  greater  service, 
by  decreeing  a  reform  which  England  herself  has  not  yet  ventured 
even  to  contemplate. 

The  Corps  Legisla'if  has  passed  a  bill  authorising  the  City  (f 
Paris  to  raise  a  new  loan  of  250,000,000f  lor  the  execution  of 
various  improven.ents,  chiefly  in  the  suburbs,  in  the  space  of  five 
years.  The  bill  was  o]  posed  on  the  ground  that  as  the  Munici- 
pality alleged  in  its  las;  report  that  it  had  a  surplus  revenue  of 
about  35,000,000'',  the  w.  rks  in  question  might  be  executed  by 
means  of  it  on  extending  ihe  time  to  eight  or"  ien  years.  But  the 
advocates  of  the  city    were  obliged   to    admit  thit  the  surplus  is 

engaged"  for  different  purposes  ; — in  plain  Enslish,  exists  only 
on  p«prr.  How  and  when  the  loan  is  to  be  raised  are  not  settled 
''•^">^  Dill,  but  it  is  underslood  that  both  the  Credit  Mobilier 
and  the  Comptoir  d'Escompte  are  anxious  to  be  intrusted  with 
the  issue  of  It.  The  Societe  Generale  will  probably  also  be  an 
applicant,  either  alone  or  in  conjunction  with  the  Comptoir.  It 
IS  not  imFosaiblc,  however,  that  the  city  authorities,  in  order  to 
avou  the  payment  of  heavy  commissions,  will  prefer  to  make  the 
issue  themselve- as  they  have  done  on  previous  occasions.  The 
belief  IS  that  a  lottery  wid  be  btlached  to  the  loans,  and  I  have 
Heard  that  some  intention  exists  of  making  the  prizes  new  houses 


built  by  the  Immobiliere  Company.  Notwithstanding  the  glut  of 
money  which  now  prevails,  the  abstraction  from  the  circulation  of 
so  large  a  sum  as  250,000,000f  for  works,  in  addition  to  the  de- 
mand for  railways,  may,  it  is  thought,  bo  productive  of  incon- 
venience,— in  case  commerce  and  speculation  should  become  more 
active. 

The  Legislature  has  adopted  a  bill  sanctioning  the  convention 
relative  to  Algeria,  concluded  between  the  Government  and  a  com- 
pany headed  by  M.  Freiny  and  M.  Talabot.  This  convention,  as 
your  readers  are  aware,  provides  that  the  company  shall  encourage 
all  sorts  of  commercial  enterprises  in  Algeria ;  that  it  shall  lend 
100,000,000f,  payable  in  six  yearly  instalments,  to  the  Govern- 
ment, to  be  disbursed  in  public  works;  that  it  shall  receive  a  con- 
cession of  a  large  extent  of  land,  at  a  low  rent,  and  of  all  the  mines 
it  can  find.  The  bill  was  opposed  by  JI.  Buffet,  at  one  time 
Minister  of  C  immeice,  with  arguments  which  were  both  strong 
and  in  such  a  matter  new  ;  and  he,  besides,  complained  that  for 
100,000, OOOf  the  Government  will  have  to  jiay  6\  per  cent., 
whereas  it  could  easily  borrow  at  4j.  On  the  latter  point  he  was 
told  that  the  stamp  and  other  duties,  and  the  rent  which  the 
Government  will  have  to  pay,  will  reduce  the  rate  to  4  70  per  cent. 

A  bill  relative  to  the  projected  Universal  Exhibition  of  1867 
has  passed  the  Chamber.  The  expense  of  the  exhibition  is  calcu- 
lated at  20,000,0001;  and  of  that  sum  the  Governmint  is  t'l  con- 
tribute 6,000,000f,  the  City  of  Paris  6.000,(X.0f,  and  the  rest  has 
been  guaranteed  by  private  persons.  The  Exnibition  Palace  is  to 
be  built  in  the  Champ  de  Mars. 

The  Budget  of  1866,  after  undergoing  the  ordea!  of  the  Corp* 
Legislatif,  stands  thus  : — 

Excess  of 
Expenses.  Receipts.  licceipta. 

francs.  francs.  frauca. 

Ordinary  budget    1,699,901,837  ...  1,098,333,490  ...  1,508,347 

Special  budget   (that   for 

local  purposes)  233,08.5,318  ...      233,08.5.318 

Extraordinary  budget  ...      151,805,011  ...      H9,718;800  ...  2,086,211 


Total   2,084,792,160  ...  2,081,137,608  ...  3,054,,553 

In  Knglish  money, — Expenses,  83,391,686/;  receipts, 
83,245,504/;  surplus,  146,182/.  But  before  the  end  of  1866, 
these  figures  will  undergo  considerable  modificaiion.  In  the 
Senate,  apropos  to  the  Budget,  a  tenator  drew  attention  to  the 
fact  that  France,  with  400,000  men  under  arms,  disburses 
102,000,000f  less  than  Eiiyland  with  170,000.  He  omitted  lo 
state  that  in  France  military  service  being  compulsory,  the 
soldiers  receive  scarcely  any  pay  ;  whereas  in  England,  that  ser- 
vice being  voluntary,  necessarily  costs  dear. 

The  first  drawing  of  the  lottery  of  the  new  Mexican  loan  took 
place  on  Monday,  and  as  was  to  be  expected  among  such  a  lottery- 
loving  people  as  the  French,  it  exo'ted  great  interest.  The 
principal  prize  of  500,OnOf  (20,000/),  was  won  by  the  holder  of 
bond  No.  16,444 ;  and  two  100,000f  prizes  by  those  of  Nos. 
495,293  and  89,817.  There  were  also  four  50,000f',  and  sixty 
10,000f  prizes  drawn  ;  and,  in  addition,  a  number  of  bonds  sub- 
scribed at  340f,  were  indicated  to  be  paid  off  at  500f. 

A  treaty  of  commerce  and  navigation  between  France  and 
Mecklenbcrg-Schwerin  has  been  promulgated.  It  is  the  same  as 
those  between  France  and  other  German  States,  and  like  tUcm  is  to 
last  for  twelve  years. 

The  statement  of  the  Finance,  noticed  in  my  last,  that  the  Agra 
and  Masterman's  Bank,  of  which  a  branch  bus  been  estubli.-hed 
here,  had  purchased  a  quantity  of  building  ground  at  Marseilles 
from  the  Immobiliere  Company,  has  excited  considerable  attention. 
The  Semaine  Financiere,  however,  affirms,  on  what  appears  to  be 
authority,  that  the  "said  bank  has  not  purchased  auy  giound  at 
Marseilles."  Your  contemporarj,  however,  suys  that  "  it  is 
possible  the  bank  has  been  charged  to  make  a  payment  for  some 
Englishman  engaged  in  a  transaction  relative  to  the  ground  of 
that  Company,  and  it  is  possible  also  that  a  cerrain  Mr  !Master- 
man,  of  AlarseiUes,  has  been  m:x.d  up  in  ihe  negotiations  relative 
thereto." 

The  report  of  the  Stville-Xeres  and  Cadiz  Railway  Company 
states  that  in  1864  the  working  of  the  line  produced  19,899,351 
reals,  which  wer^  2,367,475  more  ti;an  in  18C3  ;  but  th»t,  never- 
theless, it  was  under  the  necessity  of  not  making  any  distribution 
on  its  shares. 

According  to  Customs  returns,  just  issued,  the  value  of  goods 
imported  for  consumption  in  the  first  five  months  of  the  present 
year  was  997,754,0(0f;  same  period  of  1864,  195,190,000f ;  of 
1863,  911,226,000f:  and  the  value  of  goods  of  French  production 
exported  was  in  the  foimer  peried,  l,140,470,000f ;  in  the  second, 
1,208,429,0001;  and  in  the  third,  996,269,000f.  The  precuus 
metals  are  not  iccluded  in  these  fijjures,  and  they  stand  as  follow  : — 

IJirOBTS. 

First  five  First  five  First  five 

months  of  months  of  months  of 

1865.  1864.  1863. 

francs  francs  francs 

Gold— Bullion    29.055,957  ...       51,73.5,645  ...       47,263,800 

Coin     167,799,531  ...     146,631,1'.I5  ...     157,977.516 

Silver— Bullion  40,323,189  ...       25,524,760  ...       11,462.848 

Coin     64,691,596  ...       90,277,144  ...       56,257,402 


301,870,273 


320,108,744 


272,961,62 
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Exports. 
GSold— Bullion    9,004,104     ... 

Coin     9G,910,G44     ... 

Silver— Bullion  24,610.095     ... 

Coin     29,681,639     ... 


13,757,241 
104,743,359 

56,814,664 
110,719,146 


27,836,715 

100,310,917 

40,961,210 

38,547,719 

207,656,561 


160,207,082     ...     286,034,410 
The  imports  of  the  first  five  months  of  this  year,  turned  into 
English  money,  were  12,074,810i ;  and  the  exports,  6,408,283/. 

In  a  meeting  of  the  shareholders  of  the  Italian  Company  of  the 
Meridional  Railways  recently  held  at  Turin,  the  dividend  of  1864 
was  fixed  at  13f  50c,  subject  to  the  approbation  of  the  Govern- 
ment ;  and  the  sale  of  the  domains  belonging  to  the  company, 
which  were  conceded  to  it  by  law,  and  which  are  estimated  to  be 
worth  10,000,000f,  was  authorised. 

The  report  of  the  North  of  Spain  Railway  Company  shows  that 
in  1864  the  reoeips,  after  deducting  working  expenses  and  other 
charges,  were  only  8,942,983f.  This  sum  was  insufficient  to  pay 
the  interest  on  boads,  which  amounted  to  l0,526,000f.  The 
directors  accordingly  resolved  not  to  pay  the  July  coupon.  In 
the  construction  of  the  company's  lines  339,417,803f  were  dis- 
bursed up  to  the  31st  December  last;  and  it  is  calculated  that  a 
further  outlay  of  o38,388,000f  is  necessary.  The  company  owes 
24,000, UOOf  to  the  Spanish  Credit  Mobilier.  But  the  Cortes  have 
passed  a  law  authorising  ii,  to  make  a  new  issue  of  debentures,  and 
the  Government  is  earnestly  called  on  to  do  something  for  it. 
The  shares  of  the  company  were  done  to-day  at  156f  25c,  and  they 
have  been  lower  in  the  course  of  the  past  week.  Their  nominal 
value  is  500f. 

The  shareholders  of  the  Saragossa  to  Pampeluna  Railway  have 
have  held  a  meeting,  although  one  took  place  in  January  last. 
The  report  announced  the  completion  of  the  section  from  Irurzun 
to  AlsBSua,  and  stated  that  on  the  lines  already  opened  for  traffic, 
the  rccepts  for  passengers  compared  with  1863  had  declined 
nearly  4-\  per  cent.,  and  those  for  goods  had  increased  by  nearly 
5J.  The  meeting  authorised  the  Board  of  Directors  to  raise  the 
loans  it  may  consider  necessary,  either  by  issue  of  bonds  or  other- 
wise. 
The  maikrft  report  is  as  follows  : — 

Flour. — At  Paris,  yesterday,  the  quotations  r.inged  from  43f  to 
47f  50c  the  157  kilogs,  according  to  quality.  Six  marks,  current 
month,  were  offered  at  48f  25c,  and  taken  at  47f ;  for  August,  47f  75c. 
Typo  Paris,  the  101  kilogs,  28f  oOc. 

Wheat. — At  Paris,  yesterday,  holders  demanded  an  advance  of  50o  to 
55o,  but  did  not  obtain  it.  Choice  white  was  25£  50c  to  27f  the  sack  of 
120  kilogs  ;  choice  rod,  26f  to  26f  50c ;  first  qualities,  25£  50c  ;  and  cm-- 
ront  sorts,  2of. 

Cotton.— Tho  sales  at  Ifavre,  in  the  week  ending  Friday,  were  7,314 
bales,  and  the  arrivals  6,281.  The  stock  was  estimated  at  46,300.  The 
closing  quotations  were  5f  higher  for  Brazil,  and  2£  lower  for  Madras 
and  Coconada,  Low  New  Orleans  was  consequently  245f  the  50  kilogs ; 
good  ordinary  qualities  in  Broach,  IflOf ;  in  Tinnevelly,  150£ ;  Madras, 
160f ;  China,  140f ;  Egypt,  240f.  This  week,  the  market  has  heon  very 
calm,  though  holders  have  boon  willing  to  sell.  Yesterday,  New  Orleans 
was  235£ ;  JumoL  200£  ;  Madras  for  delivery,  135f . 

Coffee. — At  Havre,  in  the  week  ending  Friday,  the  demand  was 
regular.  700  sacks  Hayti,  7yf  the  50  kilogs,  in  bond,  indifferent  quality ; 
100  Cape,  S5£;  51  Loigane,  84£;  800  Gonaives,  88f ;  1,350  Rio,  not 
washed,  disposable  and  in  the  port,  73f  to  84£ ;  411  for  delivery,  77f  50c ; 
3,300  Santos  for  delivery,  78f,  floating  conditions  ;  2,028  La  Guayra  for 
delivery,  at  prices  not  stated,  but  supposed  to  be  93f ;  362  Malabar,  for 
delivery,  98£  for  native  and  108£  plantation.  By  auction,  some  lots  of 
different  sorts  of  damaged  were  sold.  The  arrivals  exceeded  11,700 
sacks.  This  week  Rio,  71£  to  80f  in  bond  ;  LaGuayra,  for  delivery,  91f 
to  107f.  By  auction,  some  different  sorts  of  damaged.  At  JSlmtes,  last 
week,  800  sacks  Guadaloupc  habitant,  and  2,028  Porto  C.abello,  at  prices 
not  stated ;  some  Reunion  £evo  pointue,  140£  the  50  kilogs  duty  paid. 
This  week,  Porto  Cabello  at  prices  kept  secret.  At  Bordeaux,  last 
week,  1,050  sacks  Jlysore  for  delivery,  118f,  and  3,112  Winard,  I22f ; 
322  sacks  Mysore,  and  100  Rio  washed  and  425  not  washed,  at  prices 
not  stated  J  400  Mysore,  118£ ;  Rio  not  washed,  134f ;  54  Eio  not 
washed,  84f;  300  La  Guayra  grage,  107f.  This  week,  Rio  84f ;  Bahia, 
8G£;  Mysore,  118f,  and  at  prices  not  stated.  At  J/ar.s-eiYfe,  last  week, 
3,750  sacks  Port-au-Prince,  at  prices  not  stated;  1,700  Porto  Rico, 
97£  50c  to  lOOf.  By  auction,  some  lots  of  different  sorts  of  damaged 
were  sold.     This  week,  Rio  ordinaiy,  70£  50c. 

Sugar.— The  sales  at  Havre,  in  the  week  ending  Friday,  were  600 
casks  French  West  India,  disposable,  49£  50c  to  50£  the  50  kilogs,  bonne 
quatrieme,  duty  paid ;  200  ditto,  for  delivery,  49f  to  4yf  50c ;  some 
nsine,  60f  to66f;  600  Havana,  30f  50o  to  31f,  No.  12,  in  bond;  1,600, 
for  delivery,  31f  to  31£  50c.  The  arrivals  were  insignilicant.  This 
week,  French  West  India,  40f ,  bonne  quatrieme  ;  usine,  56f ;  Havana, 
31£  50c,  No.  12.  At  Nantes,  last  week,  business  was  active,  but  prices 
did  not  obtain  the  advance  that  had  been  expected.  400  sacks  Reunion, 
low,  50f;  1,000  ditto,  52f  50c,  bonno  quatrieme;  1,138  Mayotte,  com- 
mon, 41f;  655,  42£  .50c;  some  Guadaloupe,  for  delivery,  i'Ji,  bonne 
quatrieme  ;  usine,  59£  50c ;  1,787  casks  Havana,  31f  02^c  floating  con- 
ditions ;  and  a  cargo  of  muscovado  expected,  26£  50c,  bonno  quatrieme. 
This  week,  Guadaloupe  usine,  57f  duty  paid.  At  Bordeaux,  last  week, 
some  French  West  India,  48£  oOc  ;  and  usine,  57f  50o  to  6  If  50c.  This 
week,  French  West  India,  41f  50c  ;  usine,  u9f  and  59f  50c.  At  Mar- 
seiUen,  last  week,  200  casks  French  West  India,  29f,  bonne  quatrieme 
of  Havre  ;  3,300  casks,  for  delivery  by  English  ship,  80f,  No.  12.  This 
week,  French  West  India,  29f ;  Cienfuegos,  by  Spanish  ship,  2(;f,  bonne 
quatrieme  of  Havre ;  Havana,  29f  25c,  No.  12. 


Indigo. — Business  was  calm  at  Ilavre  in  the  week  ending  Friday 
13  chests  Bengal  new,  80c  to  87c  above  the  estimates ;  4  Kurpah,  at 
prices  kept  secret ;  4  JIadras,  3f  50c  the  half-kilogramme.  The  arrivals 
wore  only  9  serons  from  England.  No  sales  have  been  made  this  week. 
At  Bordeaux,  last  week,  18  chests  Bengal,  4  Kurpah,  at  established  prices. 
This  week,  some  Madras  at  prices  not  stated. 

HmES. — The  sales  at  Havre,  in  the  week  ending  Friday,  were  122 
Buenos  Ayres  salted  ox,  43f  50c  the  50  kilogs;  1,200  Monte  Video 
salted  saladeros  ox,  60f;  1,150  ditto  cow,  light,  44f;  80  Rio  Grande 
salted  ox,  56f ;  1,130  Kio  Janeiro  salted  ox,  51f ;  cow,  4lf ;  252  ditto  ox, 
damaged,  48f ;  1,665  Valparaiso  drysalted  cow,  6Gf  50c;  750  horse,, 
Monte  Video  salted,  43f  50c.  The  arrivals  were  about  20,000.  This 
week,  Monte  Video  salted  ox,  5yf  and  60f ;  ditto  dry,  cow,  82f ;  Buenos 
Ayres  salted  cow,  prices  kept  secret ;  and  ox  salted,  light,  50f ;  Rio 
Grande  salted  ox,  56f ;  Nassau,  salted,  40f  50c. 

Wool. — The  demand  at  Havre,  in  the  week  ending  Friday,  was  good. 
300  bales  La  Plata  unwashed.  If  40o  to  2f  40othekilog;  52  ditto 
washed,  2f  75c  ;  9  Rio  Grande  unwashed,  2f  10c.  The  arrivals  exceeded 
1,000  bales.  This  week,  Monte  Video  unwa.shed,  2£  15c  ;  and  per  100 
kilogs,  195f  ;  sheepskin,  2f  50c.     Some  sales  of  damaged  by  auction. 

Tallow. — At  Havre,  in  the  week  ending  Friday,  the  demand  was 
active  and  prices  improved.  87  pipes  La  Plata  disposable,  50f  to  50f 
25c  the  50  kilogs  ;  82  ditto  old,  49f  to  49f  25c  ;  225  pipes  and  250  half- 
pipes  for  delivery,  oOf  25c  to  51f.  The  arrivals  were  140  casks.  This 
week.  La  Plata  for  delivery,  51f,  50£  75c,  and  50f.  At  Paris,  yesterday, 
the  100  kilogs,  octroi  duty  included,  were  106f  20o. 

Spirits. — At  Paris,  yesterday,  3-6,  first  quality,  disposable,  57f  to  58f 
the  hectoUtre. 


dCorre^ponoenrf. 


AGRA  AND  MASTERMAN'S  BANK. 

TO    THE    BDITOR    OF    THE    ECONOMIST. 

SiE, — I  am  directed  by  the  csurt  of  directors  to  acquaint  you 
that  the  statements  contained  in  the  Economist  paper,  of  the  17th 
and  24th  ultimo,  that  this  bank  intended  to  open  a  branch  at  Mar- 
seilles, and  had  purchased  a  large  tract  of  building  ground  at  that 
port,  and  was  in  negotiation  for  more,  are  entirely  unfounded; 
and  I  am  to  request  that  you  will  either  contradict  these  reports 
or  publish  this  letter  ia  your  next  issue. — Your  obedient  servant, 

L.  B.\lfoUr,  General  Manager. 

Nicholas  lane,  Lombard  street,  July  4,  1865. 

[The  statement  in  our  issue  of  the  24th,  of  which  our  corre- 
spondent complains,  was  expressly  given  by  our  French  corre- 
spondent on  the  authority  of  a  French  journal  which  he  quoted  by 
name,  and  not  upon  his  own  authority. — Ed.  Econ.] 


COMMERCIAL  AND    MISCELLANEOUS    NEWS. 


Mr  J.  R.  Scott,  the  Registrar  of  the  London  Coal  Market,  has  pub- 
lished the  following  statistics  of  the  imports  and  exports  of  coal  into 
and  from  the  port  aod  district  of  Loudon,  by  sea,  railway,  and  canal, 
dming  June,  1865 : — 

Imports. 

By  Railway  A5«i>  Casal. 


By  Sea. 

Ships. 

Newcistle    389 

Seaham ^...      61 

Sunderland 15(J 

Middlesborough 25 

Hartlepool   131 


Blyth.. 

Scotch  

Welch  

Yorkshire... 

Duir 

Small  coal 

Cinders 

Culm 


3 

7 
18 
19 

3 

7 


Tons. 

100,16i 

15,157 

64,7SO 

8,ioa 

36,98(1 

847 

1,538 

7,200 

1,90! 

1,819 
5?6 


Total 019 


239,021 


Tons  cwt 
London  and  North- Western...      73,547    4 

Great  Northern  57,189     0 

Great  Western  16,914    0 


Midland 

Great  Eastern 

South- Western  

London,  Ch.atham,  &  Dover 
London,  Tilbury,  &  Southend 

South-Eastern    

Grand  Junction  Canal 


9,803  14 

31,659  9 

3,292  17 

1,332  12 

GOl  7 

840  10 


Total 195,180  13 

Ships.  Tons. 

Sea-bohne. — Imports  during  Juno,  1864  675    246,220 

Recapitulation. 

Istof-Jiinuary  toSOthof  Juuc,  1865  4,099     1,628,984 

Ditto  ditto  1864  4,363     1,604,762 


Increase  24,222 

Decrease 259    

Tons.  Cwt. 

Railway  and  Caxal.— Imports  during  June,  1864    159,147      2 

Recapiti:lation. 

1st  of  January  toSOth  of  June,  1865  1,337,724      3 

Ditto  ditto  1864  11,134,528    14 


Increase  203,195      9 

Tons. 
22,946 


Exports. 

Railway-borne  coal  passing  in  transitu  through  district 

Sea-borne  coal  exported  to  British  Possessions,  or  to  foreign  parts, 

or  to  the  coast  tons  23,476 

Ditto  sent  beyond  linaiis  by  raiiway 4,164 

Ditto  by  canal  and  inland  navigation 5,462 

Raihvay-borne  coal  exported  to  Britisli  Possessions,  or  to  foreign 

parts,  or  the  coast    1,655 

Ditto  by  rail  beyond  districts 21 

Ditto  by  canal  and  inland  navigation  274 


*-  Sea-borne  coal  brought  into  port  and  exported  in  same  ships  , 


33,092 


1,950 
220 


Total  quantity  of  coat  conveyed  beyond  limits  of    coal  dutv  district 

during  June,  1866   68,208 

Ditto,  1864 59,375 

Messrs  Spackman  and  Sons  have  issued  a  statement  of  the  new  com- 
panies brought  forward  during  the  first  half  of  the  present  year.  The 
subjoined  table,  extracted  from  it,  shows  the  number  in  each  particular 
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depaitmont  introduced  last  year,  and  from  Jan.  1  to  Juno  30,  1865,   as 
well  as  tho  amount  of  autliori80<i  capital : — 


Conipanies. 


nankinir 

FEnanclal  »n(l  Discount  

ManufiMturinst  nnd  Trading 
BulMii'gandlnvestinont   ... 

RailwayB 

Insurunco    « 

Shipping M 

llotnl    

Mining 

Gas  

Miscellaneous ;. .. 


Year  1864. 


Half-year  1865. 


No.  of 
Cos. 


19 
26 

78 

10 
11 
21 
i! 
41 
6 
48 


Capital 
Authorised. 


£ 
600,000 
150,000 


33,195,000 


SlOif^OO 
200,000 
800,000 
990,000 
189,600 
280,000 
973,000 


882    186,837,800 


No.  of 
Cos. 


6 
f  62 
■(  20 


Clapltal 
Authorised. 


£ 
8,100,000 
4,200,000 

13,870,000 
6,35.5,000 

11,512,000 
2,250,000 
8,820,000 
650,000 
2,190,0(10 
1,775,000 
1,480,000 


160  I  56,302,000 


The  following  returns  show  tho  state  of  tho  note  circulation  of  the 
United  Kingdom  during  tho  four  weeks  ending  May  27,  1865,  compared 
with  tho  nrovioua  month  : — 


Aprii  29, 
1865. 

Alay  27, 
1865. 

Increase. 

Decrease. 

Banic  of  England 

£ 
21051570 
3040531 
2895910 

£ 

21251-548 
3000.546 
2847871 

£ 

199973 

£ 

48039 

26988011 
4151155 
8858097 

27099966 
4696951 
5930449 

;111954 

445795 

72362 

... 

... 

United  Kingdom ,.,.. 

36997264 

37627365 

630101 

..• 

And,  as  compared  with  the  month  ending  tho  28th  of  May,  1864,  the 
above  returns  show  a  decrease  of  34,740/  in  the  circulation  of  notes  in 
England,  and  an  increase  of  168,652/  in  the  circulation  of  the  United 
Kingdom.  On  comparing  the  above  with  the  fixed  issues  of  the  several 
banks  tho  following  is  the  state  of  thocirculation: — The  English  private 
banks  are  below  thoir  fixed  issue  1, 188,545/,  the  English  joint  stock  banks 
are  below  thoir  fixed  issue  378,486/, — total  bolow  fixed  issue  in  England 
1,567,031/:  the  Scotch  banks  are  above  their  fixed  issue  1,847,680/;  the 
Irish  banks  are  below  their  fixed  issue  424,045/.  The  average  stock 
of  bullion  held  by  tho  Bank  of  England  in  both  departments  during  the 
month  ending  May  27  was  14,966,314/,  being  a  decrease  of  14,000/ 
as  compared  with  the  previous  month,  and  an  increase  of  1,931,093/ 
when  compared  with  the  same  period  last  year.  The  following  are  tho 
amounts  of  specie  hold  by  the  Scotch  and  Irish  banks  during  the 
month  : — Gold  and  silver  hold  by  tho  Scotch  banks,  2,495,198/;  gold 
and  silver  held  by  the  Irish  banks,  2,104,816/;  total  4,600,014/;  being 
an  increase  of  157,948/  as  compared  with  the  previous  return,  and  an 
increase  of  203,450/  when  compared  with  the  corresponding  period 
last  year. 

A  report  of  the  money  market,  dated  Calcutta,  June  2,  says  : — Govern- 
ment Secm'ities — A  fow  transactions  liave  been  made  for  remittances  to 
England,  but  rates  show  no  improvement.  Pours  are  88-14  rs  to  89  rs  ; 
Fives,  101-12  rs  to  102  rs  ;  Fives  and  half,  108-12  rs  109  rs.  There  is 
little  change  to  report  in  money  matters.  Tho  Bank  of  Bengal  has 
made  no  alteration  in  the  rates  of  interest  and  discount ;  and,  in  tho 
Bazar,  advances  are  easily  obtainable  at  low  rates.  But,  notwithstanding 
tlie  cheapness  of  money,  business  continues  very  much  depressed,  owing 
to  the  smallness  of  tho  demands  from  home,  and  the  absence  of  all  specu- 
lation on  this  side,  coupled  with  the  belief  that  we  have  not  yet  seen  the 
worst  of  the,  crisis  in  Bombay.  Exchange  has  fallen  to  below  par-,  and 
a  vei7  limited  extent  of  business  has  been  done  for  the  mail,  in  bank 
bills,  at  rates  from  2  to  1-llJ ;  first  class  credits  may  be  quDted  2  0  1-16 
to  1  11  15-16;  documents,  2-0^. 

Annexed  are  the  returns  of  tho  Bank  of  Bengal  for  the  weeks  ending 

May  9  and  May  16  :— 

IJabiiities.  May  9.  May  16. 

Proprietors' capital,  paid  up  £2,200,000  ...£2,200,000 

Keserve  fund 175,236  ...  176,236 

General  treasury  balance  at  head  office 657,432  ...  528,623 

Do.  at  branches , 730,597  ...  6iO,201 

Other  deposits  at  head  office  and  branches 2,242,059  ...  2,6.j5,895 

Banlc  post  bills,  ifcc 53,943  ...  61,941 

Hanit  notes  outstanding  28,972  ...  28,676 

Sundries  110,304  ...  118,803 


6,178,543 

Assets.  May  9. 

Qovernmont  securities,  investment  No.  1  £313,721 

Loans  on  Government  securities  at  liead  offlcc  and 

branches  1,34'',( 


Accounts  of  credit  on  ditto.. 


190,457 


ilerc-intiie  bills  discounted  at  ditto  911,513 


Dead  stock  ditto. 

Stamps  ditto  

Ualances  n-ith  other  banlts 

Sundries  

Treasury  reserve  in  coin  at  head  office 

Cash  and  currency  notes  at  liead  office  and  branches    3,281,807 


40,454 

1,070 

53,100 

37,768 


6,389,375 

May  16. 
£313,721 

1,391,830 
171,023 
835,834 
40,441 
1,061 
64,216 
3r,635 

3,543,1517 


6,178,540 


6,389,377 

Messrs  Clason  and  Co.,  writing  from  Bombay  on  the  8th  ult.  in 
reference  to  the  money  market,  state  :— Durmg  the  fortnight  several 
European  houses  suspended  payment,  which  has  increased  the  general 
distrust  on  all  sides.  Amongst  their  number  is  one  of  tho  oldest  firms 
of  Bombay,  who  enjoyed  tho  most  extensive  credit  for  many  years.  The 
temiwrary  suspension  of  a  rich  native  banking  house,  after  an  establish- 
ment of  above  250  years,  increased  the  pauic,  and  for  several  days 
busmcss  was  entirely  paralysed.  Our  banks  maintain  theu:  attitude  of 
reserve,  or  show  at  least  very  Uttlo  disposition  to  operate  or  to  succour. 
Cortam  indications  go  to  prove  that  many  natives  who  refuse  to  pav 


and  declare  themselves  ruined  are  retaining  large  sums,  and  it  is 
generally  believed  that  there  is  much  money  in  the  Bazaar,  but  that 
tho  natives  will  nevertheless  repudiate  their  debts.  Shares  of  all 
descriptions  continue  quite  unsaleable,  and  according  to  accounts  pub- 
lished in  the  papers,  the  majority  of  "  Financial  Associations  "  latterly 
formed  wiU  lx>  obliged  to  wind  up,  which  in  most  instances  will  result 
in  a  total  loss  for  tho  shareholders. 

Tho  following  notification  was  published  in  the  Calcutta  Gazette  of 
the  18th  of  May: — "Notice  is  hereby  given  that  the  Lieutenant- 
Governor  of  Bengal,  under  tho  authority  conferred  on  him  by  Section 
179,  Act  VL  of  1863,  has  this  day  approved  and  established  the  follow- 
ing revised  valuations  for  the  articles  mentioned ;  and  the  said  re- 
spective values  shall  from  this  date  be  the  valuations  of  the  said  articles 
for  the  assessment  of  Customs  duty  thereon  at  tho  ports  of  this  Presi- 
dency until  further  notice : — Juto,  per  bale  of  300  lbs,  10  rs ;  ditto, 
cuttiug.s,  per  bale;,of  925  lbs,  Ir ;  sugar,  per  maund,  5  rs ;  silk,  per  seer, 
10  rs ;  silk,  Chussum  and  Cocoon,  per  maund,  33  rs ;  hides,  cow,  per 
corge,  20  rs ;  ditto,  buffalo,  35  rs ;  tea,  per  lb,  8  as ;  coffee,  per  cwt, 
25  ra. 

Subjoined  is  Messrs  Sharp  and  Co.'s  bullion  circular,  dated  Hong 
Kong,  May  13  :— Gold — The  imparts  dm-ing  tho  fortnight  are  $650,000 
value ;  and  the  total  exported,  including  shipments  per  Emue  on  the 
29th  April,  and  excluding  those  going  forward  to-morrow,  is  $530,000. 
Silver— We  have  received  about  $170,000,  and  of  this,  about  $150,000 
have  been  shipped  away.  Dollar  Currency — Amovmts  inwards,  $660,000 ; 
the  reverse,  ,$260,000.  The  value  of  money  generally  may  be  said  to 
range  from  5  to  8  per  cent,  according  to  time  and  character  of  security. 
Short  discounts  6,  and  mortgages  8  per  cent.  Exchange — There  has 
again  been  a  gradual  decline  during  the  fortnight,  a  great  deficiency 
being  observable  in  the  supply  of  first-class  commercial  paper ;  the  re- 
mittances, therefore,  are  mainly  composed  of  bank  drafts.  The  rupee 
rate,  however,  has  not  been  similarly  affected.  Closing  Quotations — On 
London,  6  months'  sight,  4s  4Jd ;  on  ditto,  3  mcmths'  sight,  48  3|d ;  on 
Calcutta,  3  days'  sight,  216f  rs  ;  on  Bombay,  3  days'  sight,  217  rs;  on 
Shanghai,  demand,  72^  tls  ;  on  ditto,  30  days'  sight,  73  tls  ;  on  ditto, 
60  days'  sight,  73J  tls ;  on  Japan,  30  days'  sight,  2  per  cent.  dis. ;  on 
Singapore,  15  days'  sight,  par;  on  Amoy,  15  days'  sight,  i  per  cent,  dis.; 
Bar  silver,  lOy  per  cent.  prem. ;  Sycee,  8^  per  cent.  prem. ;  Mexicans, 
i  per  cent,  prem.;  gold  leaf,  $22.92^  per  tael;  gold  bar,  CaUfomia, 
"  22.90  per  tael,  equivalent  to  100  touch ;  ditto  Poking,  98  touch, 
22.90  por  tael  weight;  American  double  eagles,  $18.25  each;  sove- 
reigns, English,  $4.60  each  ;  ditto  Sydney,  $4.55  each ;  discount,  6  per 
cent. ;  Hong  Kong  and  Shanghai  Banking  Company  shares,  8  per  cent, 
prom. ;  Union  Dock  shares,  15  per  cent.  prem. 

The  shipments  of  gold  from  Melbourne  from  Jan.  1  to  April  11, 
amounted  to  449,317  ounces,  of  which  51,008  ounces  were  the  production 
of  tho  Now  Zealand  fields.  Tho  sliipmcnts  during  the  con-esponding 
period  of  last  year,  w^ere  426,484  oz  of  Victorian  gold,  and  75,536  oz 
from  New  Zealand  vessels,  giving  a  total  of  502,020  oz. 

Subjoined  is  a  report  of  the  Albany  liunbcr  market  for  the  week 
ending  Jime  19  : — Receipts  have  boon  large.  Tho  assortment  in  market 
is  now  complete.  Receipts  for  season  to  date : — Boards  and  scantlings, 
22,843,193  feet ;  shingles,  3,305  M ;  staves,  2,810,230  lbs. 

Annexed  are  the  traffic  returns  of  some  of  the  American  rail'way* 
for  May : — 

1865.  1864. 

MOes  open-      dels.  dols. 

Atlantic  and  Great  Western 322...    460,4)2»...    214,679 

Erie  797  ...  1,.S39,279  .-1,072,291! 

Hudson  River 144  ...    351,759  ...    281,759 

Marietta  and  Cincinnati 283  ...      73,842  ...      83,964 

MiiwaukcoandPrarie  duCliien  ...  235  ...    148,948...    186,747 
*  With  occasional  trsins  to  Dayton. 

The  imports  of  the  precious  metals  during  tho  week  ending  July  5, 
current  year,  were  ; — Gold,  572,579/ — silver,  278,495/.  The  exports 
were:— Gold,  110,852/— sUver,  86,042/. 


Increase. 

Deer 

dols. 

doik 

245,768  . 



206,986  . 

••    ... 

70,000  . 

..10,122 

...       . 

.39,804 

TO  READERS  AND  CORRESPONDENTS, 
Commimications  must  be  aathenticated  by  the  name  of  tiie  writar 
The   Editor  of   the  EcoNOUiST  cannot  undertake   to  return  lejeeteA 
communications. 


BANK   RETURNS  AND    MONEY   MARKET. 

BANK    OF    ENGLAND. 

(From  the  Gazette.) 

Am  Acooukt  ptusuant  to  the  Act  7th  and  Sth  Victoria,  cap.  S2,  for  the  weeK  enduif 
on  Wednesday,  the  5th  day  of  Jtiiy,  1865. 


Notes  iwaed.„ 


ISSUE  DEPARTMENT. 
£ 


29,774,705 


29,774,706 


Government  Debt 11,0U4M 

Other  Securities 3,liM|tO0 

Gold  Coin  and  BuUion IS  l'M,7W 

SUver  Bullion „ 


29.7;4,70S 


BANKING  DEPARTMENT. 
Proprialors' Capital  14,563,000   OovcrnmentSecuriticsfteelua. 


Rest   3,290,097 

Public  Deposits,  including  Kx« 

che(iuer.     Savings    Banks, 

Commissioners  ot  National 

Debt,and  Dividend  Accounts      9,3  !S  6G7 

Other  Deposits 14,44)  !S5 

Seven  Day  andother  Dills 496,651 


4;,131,760 


iti{?  Dead  Weight  Annuity)  10,399.878 

Other  Sec'.iritlei 23  229,678 

Notea „. — 7,448i740 

Gold  and  -Iver  Coin.....^.™  948.554 


July  8, 1865.] 


THE  ECONOMIST. 


823 


THE   OLD  FORM. 

The  above  Bank  accounts  would,  if  made  out  in  tlie  old 
form,  present  the  following  result : — 

Liabilities.  £ 
Ciicalation    (including  Bank 

post  liills) 22.717,616 

Public  Deposits  _ 9,348,607 

Private  DepoaiU 14,443,335 


46,509,618 


Securiiles 33,726,466 

Coin  and  BuUion 16,073,259 


15 


49  799 
Dated  the  6t)i  July  1866.  W.  MILLER,  Chief  Cashier.' 

The  balance  ot  Assets  above  Liabilities  being  3,290,0971,  as  stated  in  the  above 
account  under  the  head  Kest. 

FRIDAY  KIGHT. 

The  preceding  accounts,  compared  with  those  of  last  week, 
eidiibit-— 

An  racElASR  of  Circulation  of £1,140,031 

A  DECREASE  of  Public  Deposits  Of  1,139,317 

An  INCREASE  of  Other  Deposits  of 719,147 

A  DECREASE  of  Government  Secnrities  of  80,147 

An  IKCREASE  of  Other  Securities  of 1,193,503 

A  DECREASE  of  BuIUon  of  334,407 

/njDICREASE  of  Rest  of 59,088 

A  DECREASE  of  Reserve  of  ~ 1,429,527 

The  above  return  exhibits  the  usual  alterations  at  the  close 
of  the\half-year.  The  heavy  Government  disbursements  have 
caused  a  considerable  decline  in  the  public  deposits.  At  the 
same  time  the  temporary  pressure  in  the  money  market  has 
caused  a  large  increase  in  other  securities,  and  thus  the  reserve 
has  been  considerably  diminished.  The  decrease  in  the  bullion 
is  partly  due  to  the  withdrawals  of  coin  for  the  general  elec- 
tion. 

Subjoined  is  our  usual  table,  affording  a  comparative  view  of 
the  Bank  returns,  the  Bank  rate  of  discount,  the  price  of 
Consols,  the  price  of  wheat,  and  the  leading  exchanges,  during 
a  period  of  four  years,  corresponding  with  the  present  date,  as 
well  as  ten  years  back,  viz.,  in  1855  : — 


At  corresponding  dates] 
with  the  present  weolSi        1866. 

1862. 

1863. 

1864. 

ises. 

Circulation,      including 

bank  post  bills 

Public  deposits 

£ 

21,.5O0,19O 

6  852,350 

12586,891 

13,7.'i7,224 

13,328,806 

11.101,316 

17,.584,0C6 

Slpc. 

911 

76s    Id 

25  5    12} 

11  171      18 

13  7}    7f 

£ 

22,.'i04,490 

5  429,93!) 

17,199,715 

10,952,679 

20,288,233 

9,889,877 

17,065,537 

21  p.  c. 

92| 

56s     7d 

25  25      321 

U  !6f    161 

18  81    81 

£ 

22,038,478 

5,693,834 

18,-596,718 

11,046,888 

23,603,448 

8,094,089 

14,624,909 

4  p.  c. 

921 

46s  lid 

25  20      271 

11  16      16} 

13  71    8i 

£ 

21.880,068 

0,489,130 

1.3,471,415 

ll,12i,125 

23,067.467 

7,200,034 

13,930,809 

6  p.  c. 

90}  xd 

40.    9il 

26  171    2-'l 

11  17i    17i 

13  81    Si 

£ 

22,717,«IC 
9  348  067 

14,443,335 

Government  securities... 

10.399,878 
23  229,678 

Reserve  of  notes  &  coin 

8,602,294 
16,073,269 
3  p,   c. 
901  til 
4l8  6d 
25  15      22J 
U  17}    IS- 
IS 9|      101 

Bank  rate  of  discount... 

Average  price  of  wheat 
Exchange  on  Paris(8hrt; 

—  Amsterdam  ditto... 

^  Hamburg(3months) 

In  the  corresponding  week  of  1855,  the  newspaper  stamp 
had  been  abolished.  News  had  arrived  of  the  death  of  Lord 
Eaglan.  The  new  French  loan  for  30,000,000Z  had  been  an- 
nounced. The  Emperor  of  the  French  had  opened  the  Legis- 
lative Chambers.  The  demand  for  money  was  good,  but  terms 
were  easier. 

In  1862,  considerable  speculation  was  taking  place  in  cotton, 
the  stock  having  fallen  to  200,000  bales,  against  1,200,000  in 
the  previous  year. 

In  1863,  the  French  GoA'emment  had  ordained  the  removal 
of  many  of  the  restrictions  by  which  the  banking  trade  had 
been  hampered.  The  issue  of  shares  in  the  Hudson's  Bay 
Company,  which  had  been  remodelled,  had  taken  place  under 
the  auspices  of  the  International  Financial  Society. 

In  1864,  the  Danes  had  suffered  a  defeat  atFlensburg,  with 
a  loss  of  1,000  prisoners  ;  and  had  been  forced  to  retreat 
from  Alsen.  The  Austrians  had  taken  possession  of  the  island 
of  Fohr,  The  Eussians  were  making  great  naval  preparations 
at  Cronstadt.  News  had  been  received  of  the  continued  suc- 
cesses of  the  French  arms  in  Algeria.  Advices  from  New 
Zealand  had  announced  the  repulse  of  the  British  troops  in  an 
attack  on  Galopa.  In  America,  General  Grant  had  been  re- 
pulsed in  an  attack  on  the  Confederate  works,  with  a  loss  of 
about  8,000  men. 

The  amount  of  the  "other"  deposits,  as  compared  with 
the  "other"  securities,  showed,  in  1855,  a  deficiency  of 
741.915/;  in  1862,  a  deficiency  of  3,038,518Z ;  in  1863,  a 
deficiency  of  4,907, 730Z;  and  in  1864,  a  deficiency  of 
9,596,052/.     In  1865,  the  deficiency  is  S,786,243Z. 

Discount  and  Money  Market. — The  discount  market  has 
been  rather  unsettled  during  the  week,  partly  from  the 
demand  to  meet  the  pa3rments  on  the  4th  of  the  month,  and 
partly  from  the  disturbing  effect  of  the  approaching  general 
election.  The  rate  for  the  best  short  bills  has,  however,  been 
a  fraction  below  the  Bank  minimum,  and  there  was  no  altera- 
tion to-day,  although  a  withdrawal  of  gold  from  the  Bank, 
and  the  fear  of  further  commercial  disasters,  caused  an  uneasy 
feeling.     Compared  with  last  week,  however,  the  tendency  is 


decidedly  downward,  the  following  being  the  current  rates  for 

bills  of  various  periods  to  rim : — 

30  to  60  days 2^  percent. 

3  months 3     percent, 

i  months 3^  per  cent 

6  months — Bank  bills  3J  percent. 

6  months — Trsulo  ditto    4  J  percent. 

On  the  Stock  Exchange  advances  on  Government  securities 
were  in  request  in  the  morning  at  3  per  cent.,  but  loans  were 
subsequently  offered  at  2  to  2^  per  cent. 

Annexed  are  the  rates  of  interest  allowed  on  deposit : — 

Joint  Stock  Banks    *2    percent. 

Discount  houses  at  call 2    percent. 

Do.  with  seven  days'  notice 2^  per  cent. 

Do.  fourteen  days  2i  per  cent. 

•  At  the  London  and  Westminster  1  per  cent,  only  on  sums  beiow 
600/. 

There  were  no  bullion  transactions  at  the  Bank  yesterday. 
To-day,  130,000/  in  sovereigns  was  withdrawn  for  Brazil,  and 
5,000/  for  Egypt.  The  former  is  a  comparatively  exceptional 
operation. 

The  biddings  for  250,000/  Government  bills  on  India  took 
place  at  the  Bank  of  England  on  Wednesday.  The  proportions 
allowed  were: — To  Calcutta,  174,100/ ;  to  Madras,  35,000/; 
and  to  Bombay,  66,000/.  The  minimum  prices  were.  Is  lO^d 
on  Calcutta  and  Madras,  and  Is  lOfd  on  Bombay.  Tenders 
on  Calcutta  and  Madras  at  and  above  Is  11 5 d,  and  on  Bombay, 
at  and  above  2s,  will  receive  in  full. 

The  return  of  the  Bank  of  France  for  the  week  presents  the 
following  chaages : — 

Incbeabe.  £ 

Cash 333,000 

Commercial  bills 1,366,000 

Advances 106,000 

Notes    2,266,000 

Current  accoimts 120,000 

Dbcbease. 
Treasury  balance 1,200,000 

Annexed  are  the  rates  of  discount  in  the  principal  cities  of 
the  continent,  showing  no  material  variation.  At  Paris,  how- 
ever, there  is  rather  more  demand,  owing  to  the  disburse- 
ments on  the  close  of  the  quarter. 

Bank  Rate.             Open  Market 
Per  cent.  Per  cent. 

Paris   3         


Vienna    

Berlin , 

Frankfort    

Amsterdam...., 

Turin  

Brussels  ., 

Madrid   

Hamburg    

St  Petersburg., 


4 
4 
3 
5 
3 
9 


3 

5 

I' 

if  5 


2* 


English  Government  Funds. — There  has  again  been  com- 
plete inactivity  in  the  stock  markets,  but  prices  have  been 
firm,  the  completion  of  the  settlement  this  week  having  shown 
that  bona  fide  purchases  have  latterly  prevailed  to  a  greater 
extent  than  had  been  anticipated.  The  favourable  weather 
also,  and  expectation  of  an  abundant  harvest,  have  in  addi- 
tion inspired  confidence.  At  the  same  time  there  is  an  entire 
absence  of  any  discouraging  political  features.  Consols  for 
money,  which  closed  last  Friday  at  90  to  90^,  left  off  this 
evening  at  90|-  to  90;|-.  For  the  account,  the  last  price  was 
90^  to  90|.  At  one  period  a  further  fractional  rise  had  been 
experienced,  but  it  was  not  naaintained.  Eeduced  and  New 
Three  per  Cents,  were  quoted  89^  ;  and  India  Five  per  Cents, 
104i  to  104|. 

Exchequer  bills  are  quiet  at  par  to  4s  premium,  and  India 
bonds  at  17s  to  21s  premium. 

Foreign  Stocks. — The  transactions  in  the  foreign  market 
have  been  even  less  than  in  the  last  week,  and  the  various 
movements  have  been  generally  unimportant.  In  some  de- 
scriptions a  partial  improvement  has  taken  place,  especially 
Turkish  (except  the  new  scrip),  Egyptian,  and  Eussian.  On 
the  other  hand,  Mexican  and  Spanish  Passive  and  Certificates 
have  been  decidedly  heavy,  particularly  the  former,  from  sales 
on  French  account.  A  fall  has  likewise  occurred  in  the 
Venezuelan  18G2  loan.  Turkish  scrip  is  dull,  at  3  discount. 
The  Confederate  loan  is  a  trifle  better,  at  7^  to  8^.  United 
States  Five-twenties  left  off  at  71^  to  72;!. 

The  last  price  from  Paris  this  evening,  of  French  3  per 
Cent,  rentes,  was  56f  92c,  showing  a  rise  of  §  per  cent,  over 
last  week,  but  a  decline  of  nearly  like  amount  compared  with 
yesterday. 
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Subjoined  is  a  list  of  the  highest  and  lowest  prices  cf 
Consols  every  day,  and  the  closing  quotations  of  the  principal 
English  and  foreign  siaiika  last  Friday  and  this  day  : — 

CONSOLS. 
Money   xd  Accotmt 


SOi  

001  

90|  

......  90}  


90J 
90J 

SOi 


LowMt.       Hl«rh««L       LoweJt       IIIgrheiL 

Saturday  00      OOJ 

Monday 90      90J 

Toesday 90J 

Wednesday  904 

Thaniday 90f 

Friday    90J 

Closlnq:  pnces 
last  Friday. 
8  per  cent  consols,  acconnt  ...    90  i 

—  —       money   ...    90  i 

New  8  per  cents 88}  9 

8  per  cent  reduced 88|  9 

EzchequerbillB March    par  4s  pra 

—  —         June    par  48  pra 

Bank  stock  246  8 

East  India  stock 

—  &  per  cents    

Dutcli  2i  per  cents «..    63  4 

—  4  per  cents 

Egyptian  7  per  cents,  18C2  ...    95J  ej 

—  —  1852   

Uezicau  3  per  cents   V5i  i 

New  Granada  2  per  cents 23  39 

Pera%1an  4J  per  cents,  1862  ...    79i  80i 
Portuguese  3  per  cents.  1853...    483  9i 

—  —             1862...    48i  9J 
Russian  5  per  cents,  1822 92  3 

—  —        1862 90J  1} 

Bardinlan  5  per  cents 76  8 

Spanish  3  per  cents 48|  9? 

—  8  per  cent  tieferred  ...    40J  l| 

—  Passive  30i    J 

—  Certificates 145  l^i 

Turkish  6  per  cents,  1854 93  4 

—  1868 73  4 

—  1862 73J  4.i 

Turkish  4  pr  cent  guaranteed    ... 
Venezuela  6  per  cents  1862  ...    38  40 
Italian  5  per  cents 65$  66^ 


Exchequer  Bitlp. 
...  par  48  pm 
..  i)ar  4s  pin 
...  Is  4s  pm 
...  par  4s  pin 
...  4s  pm 
...  par  4s  pm 


9()i 
90i 
90J 
901 
90f 

Closing  prices 
this  day. 

90iS  i 

904  i 

89S  i 

89}  J 

par  4s  pra 

par  43  pm 

248  9 

214 

1041  i 

62  3 

98  9 

87  8 


23f  4  xd 
291  301 
77  8xd 
471  3  xd 
471  8  xd 
911  21 
911  S 
75  7 
47i  81  xd 

40  1  xd 
291  i 
Hi  J 
93141 
73  31 
71  2xd 

371  8 

041  i 


Eailways  and  otheb  Shares. — The  transactions  in  these 
securities  have  been  insignificant,  and,  owing  to  the  absence  of 
business,  prices  are  occasionally  lower.  Great  Western  has 
especially  fallen,  chiefly  from  the  discouragement  caused  by 
the  late  accidents,  which,  it  is  feared,  must  more  or  less  affect 
the  dividend.  London  and  North-Western,  North-Eastern 
descriptions,  and  Metropolitan  have  also  been  flat.  On  the 
other  hand,  there  has  been  a  further  recovery  in  South- 
Eastem,  and  Midland  has  likewise  improved.  After  the  offi- 
cial close  to-day,  prices  were  generally  supported,  with  less 
firmness. 

In  the  colonial  market  Indian  guaranteed  stocks  have  ad- 
vanced. Great  Western  of  Canada  shares  are  also  higher, 
but  Grand  Trunk  stock  remains  without  alteration. 

Foreign  railway  securities  have  mostly  improved,  the  prin- 
cipal exception  on  the  adverse  side  being  South  Austrian  and 
Lombardo-V  enetian . 

Financial  and  bank  shares  have  been  rather  dull.  Inter- 
national Financial  are  a  fraction  lower,  at  1^  to  §  premium, 
notwithstanding  the  satisfactory  character  of  the  late  meeting. 

Subjoined  is  the  usual  list  of  the  closing  prices  of  the  prin- 
cipal railway  shares  last  Friday  and  this  day  : — 


Eailway  EiviDENDS. — The  report  of  the  directors  of  the 
Victoria  Station  and  Pimlico  Railway  Company  recommends  a 
dividend  for  the  past  half-year  at  the  rate  of  C^  per  cent,  per 
annum. 

At  the  annual  meeting  of  the  Dutch-Bhenish  Bailway  Com- 
pany, held  at  Utrecht  on  the  30th  ult.,  the  directors  were 
empowered  to  distribute  to  the  proprietors  a  dividend  of 
lis  lid  per  IG/  share,  and  of  14s  lid  per  201  share,  making 
with  the  provisional  dividend,  a  total  of  2Gs  bd  on  the  former, 
and  of  33s  on  the  latter  shares,  for  the  year  ended  April  30th, 
1865. 

Bullion. — The  following  is  the  weekly  circular  of  Messrs 
Pixley,  Abell,  and  Langley  on  the  transactions  in  bullion 
during  the  week,  and  in  Indian  rupee  paper: — 

Gold. — Tho  ari-ivala  during  the  past  week  have  slightly  declined  in 
amount,  more  especially  from  America,  The  demand  is  still  sufficiently 
active  to  absorb  nearly  all  the  amounts  to  hand,  and  the  Bank  has  only  I 
received  about  110,000/ in  fine  bars,  and  10,000/  in  soverigus.  On  tho  ] 
other  hand,  the  sum  of  30,000/  in  sovereigns  has  been  withdrawn  for 
shipment  to  the  East.  The  La  Plata  has  brought  40,420/  from  the 
Brazils  ;  the  Africa  has  brought  14,000/  from  Boston  ;  the  City  of  Lon- 
don has  brought  20,000/  from  >few  York  ;  tho  Germania  has  brought 
3,000/  from  New  York  ;  tho  Glasgow  has  brought  13,000/  from  New 
York  ;  the  Celoano  has  brought  14,000/  from  Otago. 

Silver. — The  market  for  fine  silver  is  in  a  moat  unsettled  state.  The 
fine  bars  brought  by  tho  Seine  were  sold  at  60Jd  per  oz  standard  ;  there 
are  none  now,  however,  to  be  had  at  that  price,  and  should  a  demand 
for  India  arise,  as  the  late  rise  in  rate  of  the  Government  drafts  would 
lead  us  to  expect,  it  is  not  unlikely  that  a  recovery  in  price  to  60|d 
per  oz  standard  would  be  witnessed.  The  Pcra  has  taken  12,000/  to 
China. 

Mexican  Dollars.^Tho  Pera  took  about  0,000/  to  China  and  the 
Straits.     Our  market  is  now  quiet,  with  buyers  at  ri9^d  per  oz. 

Exchange  on  India  for  drafts  by  tho  banks,  at  60  days'  sight,  may  be 
quoted  Is  ll^d  to  Is  lljd  for  Calcutta  and  Madras,  an  Is  ll^d  to  23  for 
Bombay.  The  Council  drafts  were  di.sposod  of  yesterday :  applicants 
at  Is  ll^d  on  Calcutta  and  Madras,  and  on  Bombay  at  2s,  receiving  iu 
full. 

Indian  Government  loan  notes  are  precisely  the  same  as  this  day 
week,  and  may  be  quoted  108  to  110  for  5 J  per  Cents.,  101  to  103  for 
5  per  Cents.,  and  80  to  91  for  4  per  Cents. 

Quotations  for  Bullion. — Gold — Bar  gold,  77s  9d  per  oz  std,  last  price ; 
fine,  773  Dd  per  oz   std ;  ditto,   rolinable,    77s   1  Id  per    oz   std. 


RAILWAYS. 

Closing  prices 

last  Friday. 

Bristol  and  Exeter 95  7 

Caledonian    .4.....    133  4 

Qreat  Eastern 481  41  xd 

Great  Northern   130  2 

—  A  stock  

Great  Western SOJ  f 

Lancashire  and  Yorkshire 121|  21 

London,  Brighton,  and  S.Coaat    145  6 
London,  Chatham,  and  Dover    401  11 

London  and  Biackwall 

London  and  North-Western...    123|  J 
London  and  South-Wescem...    92 

Metropolitan    1421  3 

Midland 1341  i 

North  British    63  4 

North-Eastern— Berwick 1111  131 

—  York    104  5 

North  StafTordshtre 79  81 

Oxlord,  West  Midland  46  8 

Soutti-Eastem 841  5 

Sooth  Wales 64  6 

Bbitish  Possebsioss. 

Bombay  and  Baroda 101  2  .xd 

East  Indian  guar  6  per  cent...    102  3  xd 

Grand  Trunk  of  Canada  19  1 

Qreat  Indian  Peninsular  g  5  pc    102  3xd 

Great  Western  of  Canada 11 J  j 

Madras  guar  5  per  cent 1001  1 J  xd 

Sclnde  guar  5  per  cent  99  100  xd 

—    Uelhl  shares  guar  6  p  0    99  100  xd 
FOREION  Srarbs. 

Bahla  and  San  Francisco 13  14 

Dutch  Khenish 7  J  pm 

Eastern  of  France  191  20I 

Great  Luxembourg 141  z 

Northern  ot  France ]    411  2I 

Paris,  Lyons,  A  Mediterranean    32*  31 

Paris  and  Orleans  32  3 

Sambrc  and  Meuse 7  x 

S.  Austrian  ,t  I>omb.-Venotia'n    191  i 

Recife  and  San  Francisco 13*14 

We»toru<SN.W«trncfflrance    20  1 


Closing  prices 
this  day. 

96  8 

1821  31 

431  91 

, 130  2 

, 144  5 

mi 

121}  2i 

107  8 

40  1 

92  4 

1231  i 

99  lOU 

.....  1411  21 

1341  6* 

63  4 

1101  111 

, 103  4 

79  81 

, 46  8 

85  1 

64  6 


102  3 

103  4 

19  1 
103  4 
11}  12 
102  3 
1001  U 
1001  11 

14  1 

7(  I  pin 

20  1 

"il 

401  lixd 
33  4 
83  4 
6171 
19ji 
13  14 
20111 


ditto. 


oz 

last  price ;  Spanish  doubloons,  7.">3  to  7os  Gd  per  oz ;  South 
American  doubloons,  73s  9d  to  743  per  oz ;  United  States  gold  coin, 
763  3d  per  oz.  Silver — Bar  silver,  5s  O^d  to  5s  OJd  per  oz  std,  last 
price,  nearest ;  ditto,  containing  5  grs  gold,  Cs  Id  per  oz  std ;  Mexican 
dollars,  4s  lljd,  per  oz,  nearest;  5-franc  pieces,  4sll|d  to  48  11  Jd 
per  oz,  nearest.     Quicksilver,   8/  per   bottle ;  discount,  3  per  cent. 

Foreign  Exchanges. — There  has  been  no  material  altera- 
tion in  the  rates  this  week. 

Failures  and  Mercantile  Embarrassments. — Messrs  F. 
Osterroth  and  Co.,  merchants,  and  rag,  paper,  and  ultramarine 
agents,  have  stopped  payment.  The  amount  of  their  liabili- 
ties has  not  transpired,  but  it  is  expected  that  the  liquidation 
will  prove  favourable. 

The  failures  has  been  announced  of  Messrs  John  Bell  and 
Co.,  East  India  merchants,  of  London,  with  branches  at  Man- 
chester and  Bombay.  The  total  liabilities  amount  to  about 
380,000/.     A  satisfactory  liquidation  is  anticipated. 

Messrs  C.  J.  Nasmyth  and  Co.,  East  India  merchants,  have 
stopped  payment.  The  liabilities  are  estimated  at  about 
65,000/,  and  the  prospects  of  the  liquidation  are  considered 
uncertain. 

Creditors  of  the  Kent  and  Surrey  Gas  Company  (Limited) 
are  required  to  send  the  particulars  of  their  claims  to  the 
official  liquidator  by  the  18th  inst. 

An  extraordinary  meeting  of  the  London  and  "Westminster 
Assurance  Corporation  (Limited)  is  called  for  tho  11th  inst., 
to  confirm  the  resolutions  for  a  voluntary  winding-up. 

A  petition  for  the  winding-up  of  the  Cleveland  Iron  Com- 
pany (Limited)  is  to  be  heard  before  the  Master  of  the  E0II3 
to-morrow,  the  8th  inst. 

Vice-Chancellor  Kindersley  has  appointed  the  1 3th  inst.  to 
make  a  call  of  21  10s  per  share  on  tho  contributories  of  the 
Irish  West  Coast  Eailway  Company. 

Formal  notice  is  given  that  a  petition  for  the  winding-up 
of  the  British  and  South  American  Steam  Navigation  Com- 
pany (Limited)  is  to  be  heard  before  Vice-Chancellor  Wood 
on  the  15th  inst. 

An  adjourned  meeting  of  the  creditors  of  Messrs  Buchanan, 
Hamilton  and  Co.,  of  Glasgow,  in  the  East  India  and  China 
trades,  was  held  on  Wednesday,  when  it  was  decided  to  ac- 
cept a  composition  of  12s  Gd  in  the  pound. 

Creditors  of  the  Madrid  Bank  (Limited)  are  required  to 
send  the  particulars  of  their  claims  to  the  official  liquidator  by 
the  7th  August,  the  6th  November  having  been  appointed  for 
adjudicating  upon  them. 
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The  failure  of  Messrs  Scott,  Bell,  and  Co.,  in  tlie  East  In- 
'dian  trade,  has  been  announced.  The  estimated  amount  of 
■direct  liabilities  is  stated  at  about  800,000/.  The  assets  are 
said  to  be  considerable,  and  it  is  anticipated  that  the  firm  will 
ruitimately  be  enabled  to  discharge  their  engagements  in  full. 

Public  Companies.  —  The  first  general  meeting  of  the 
Valentia  Slate  Slab  Companj'  (Limited)  was  held  on  Saturday 
last,  when  a  dividend  of  10  per  cent,  on  the  paid-up  capital 
was  declared. 

Interest  at  the  rate  of  5  per  cent,  per  annum  is  to  be  pay- 
able on  the  10th  inst.,  on  the  paid-up  capital  of  the  English 
and  Scottish  Marine  Insurance  Company  (Limited). 

At  the  meeting  of  the  Indian  Carrying  Company,  held  on 
Wednesday,  an  interim  dividend  of  6  per  cent,  per  annum 
was  declared,  and  the  directors  were  authorised  to  increase  the 
capital  by  an  issue  of  25,000  new  shares. 

The  directors  of  the  Dagenham  (Thames)  Dock  Company 
have  given  notice  that  interest  up  to  the  30th  ult.,  at  the  rate 
of  6  per  cent,  per  annum,  as  in  terms  of  the  prospectus,  will 
be  paid  on  and  after  the  13th  inst. 

The  meeting  of  the  International  Financial  Society  was  held 
fin  Tuesday  last,  when  a  statement  of  accounts  was  presented. 
The  proceedings  were  of  a  formal  nature  ;  the  issue  of  the 
directors'  report  baing  deferred  till  the  annual  meeting  January 
next. 

At  the  meeting  of  the  Colonial  Bank  held  on  Wednesday, 
the  net  profit  for  the  half-year  was  stated  at  39,G38Z,  and  a 
dividend  was  declared  at  the  rate  of  6  per  cent,  for  the  half- 
year. 

At  the  annual  general  court  of  proprietors  of  the  Atlas  In- 
surance Company,  held  on  the  5th  instant,  a  dividend  of  15s 
per  share,  free  of  income  tax,  was  declared. 

At  a  meeting  of  the  shareholders  of  the  Delhi  Bank  Cor- 
poration, it  was  unanimously  resolved  that  the  bank  shall  be 
designated  "  The  Delhi  and  London  Bank  (Limited.)" 

An  ad  interim  dividend  of  6  per  cent,  has  been  declared  by 
the  Upper  Assam  Tea  Company  (Limited). 

The  directors  of  the  West  India  and  Pacific  Steamship 
/Company  (Limited)  have  notified  that  they  have  resolved  to 
pay  an  interim  dividend  of  10s  per  share,  on  the  25th  inst., 
to  all  shareholders  whose  names  are  on  the  register  at  this 
date. 

A  general  meeting  of  the  shareholders  of  Cramer  and 
Company  (Limited)  took  place  on  Wednesday,  when  an  cul 
interim  dividend  at  the  rate  of  10  per  cent,  per  annum,  free 
of  income  tax,  was  declared. 

At  the  general  meeting  of  the  Westminster  Brewery  Com- 
pany (Limited),  an  interim  dividend  at  the  rate  of  8  per  cent, 
per  annum  was  declared. 

The  directors  of  the  Union  Bank  of  Australia  have  resolved 
upon  a  dividend  of  2Z  5s  per  share,  being  at  the  rate  of  9  per 
cent,  for  the  half-year. 

Mr  Thomas  Bantock  (Messrs  Bantock  and  Co.,  Wolver- 
hampton) has  joined  the  board  of  the  Parkfield  Iron  Company 
(Limited).     The  shares  are  at  2f  to  3;^  prem. 

A  prospectus  has  been  issued  of  the  General  Estates  Com- 
pany, with  a  capital  of  250,000^  in  20/  shares.  The  leading 
object  of  the  directors  of  the  undertaking  is  to  acquire  and 
improve  land  for  building  purposes  in  the  neighbourhood  of 
London.  It  is  also  proposed  to  make  advances  to  contractors 
and  builders.     The  first  issue  will  consist  of  0,250  shares. 

A  company  has  been  started  for  the  purpose  of  purchasing 
the  blacking  business  and  works  of  Warren,  Eussell  and  Co., 
Westminster.  It  is  to  be  called  Warren's  Blacking  Company, 
and  to  possess  a  capital  of  100,000/  in  10/  shares,  the  first 
issue  being  6,000  shares.  The  purchase  price  of  the  business 
and  premises  is  15,000/. 

The  London  and  Colonial  Company — capital  360,000/,  in 
100/  shares — has  been  established  for  purchasing  and  carrying 
on  the  business  of  the  Crescent  Brewery,  Burton-on-Trent. 
In  addition  to  a  considerable  brewery  business,  this  Company, 
which  was  started  in  1859,  has  carried  on  the  trade  of  hop 
merchants,  and  has  paid  a  dividend  of  12^  per  cent,  for  seve- 
ral years. 

Another  company,  entitled  the  Nottingham  Joint  Stock 
Bank,  with  a  capital  of  1,000,000/,  in  20,000  shares  of  50/ 
each,  has  been  introduced  by  the  Birmingham  Financial  Com- 
pany. The  population  and  trade  of  Nottingham  having  con- 
siderably increased  since  the  establishment  of  the  last  bank 


thirty  years  since,  the  directors  hope  to  be  able  to  secure  a 
profitable  business  in  a  comparatively  short  period  of  time. 
It  is  not  intended  to  call  up  more  than  25/  per  share. 


COURSE  OF  THE  EXCHASOKS. 

Time. 

Tuesday. 

Friday. 

Prices  negotiated 

Prices  nesrotiated 

on  'Cliange. 

en  'Change. 

Anistenlam          .m        m«        

short 

11  17j 

11  185 

11   17} 

11  ISi 

Ditto       

3  ms. 

11  19} 

12    OJ 

U  19. 

12    0} 

Rotterdam 

— 

11  lai 

12    0} 

11  19} 

12    Oi 

Antwerp 

_ 

26  40 

25  45 

25  40 

25  45 

Brussels     

— 

25  40 

25  49 

26  40 

26  45 

Hamburg 

— 

13     9i 

13  10 

13     9} 

13  10} 

Paris          

short. 

25  15 

25  2:'J 

25  13 

25  22} 

Ditto       

3  ms. 

26  S7J 

26  42} 

25  Ali 

26  42} 

Marseilles 

— 

26  40 

26  46 

26  40 

25  45 

Frankfort  on  the  Main 

» 

ISOJ 

120J 

120iJ 

12r} 

Vienna       

» 

11  20 

11  30 

H  20 

11  27} 

Trieste       

M 

11  22J 

u  ■Hi 

11  20 

11  27} 

Petprsburg 

— 

30J 

81J 

30} 

31i 

Berli           

— 

... 

Madr           

mm 

47J 

48 

47j 

48 

Cadiz         

_ 

48i 

48} 

4St 

48} 

Le(?horn     

_ 

25  50 

25  65 

26  6n 

25  55 

Milan          

_ 

25  SO 

26  65 

25  60 

26  55 

Genoa        

_ 

25  60 

25  65 

25  60 

25  65 

Naple 

«, 

25  m 

25  57.i 

25  52) 

25  67} 

Palermo      

.. 

25  52J 

26  67j 

25  52} 

25  57* 

Messina      

M 

26  oii 

25  67j 

26  52} 

26  57} 

Lisbon        

_ 

61J 

"f 

51* 

Oporto        *.^ 

^ 

61} 

6l| 

61} 

Rio  .Janeiro            

m^ 

New  York 

^ 

... 

... 

... 

Paris.. 


'.EIQN  RATES 
Latest 
0«tes 


July 


Antwerp 

A-nsterdam,, 

HimbMrjj 


S;  Petersburg...    — 

L'sbon June 

Gibraltar 

Naw  York 

Jamaica  


7 

7  , 
7  , 
7  . 
7  . 
7  . 
7  . 

7  . 
!8  . 

30  . 
28  . 

9  . 

9  . 

9  . 

C  ., 

8  .. 
13  ., 
10  ., 


II  ivana  .........    — 

Rio  do  Janeiro    — 

Bahia  — 

Pdrnarabuco  ...    — 
Baenos  Ayres...  May  28 

S  nsrapore   .June    1 

Ceylon —      1 

Bimbtty  —    23 

Caicutu  —    22 

Honjir  Kong May  29 

MauritiuB —    14 

S/dney    —    25 

Valparaiso  —    17 


OP  EXCHANOE  ON 

Rates  of  Exchange 

on  London 

25  IG 

24  97} 

25  20  22} 

11  90S 

11  81} 

13  9} 

13  9} 

31J 

66} 

49}  5 

154} 

2}  per  cent,  pra 

2  per  cent,  pm 

1}  per  cent,  pm 

27}} 

24}  } 

24}  5 

26} 

49}  i 

4s  5}d 

6}  per  cent  dig 

28  OJd 

2s  Od 

4s  4Sd 

2  per  cent,  pm 

par 

46} 


^  LONDON 


3  days'  sight 
8  month's  date 
3  days'  sight 
3         — 

2  months'  date 
S  days'  sight 

3  months'  dale 
3         — 

HO  day'  sipht 

8  months'  date 
60  days'  sight 
80         — 
60  — 

90  — 

90  — 

60  — 

60  — 

60  — 

60  — 

6  months*  sigbt 

6  — 

6  — 

6  — 

C         — 
30  days' sigtt 
30         — 
60  — 


FOREIGN  MAILS. 


Destination 


Despatch  of  Next  Mail  from 
Ixmdon. 


Australia  and  New  Zealand 

Brazils,  Buenos  Ayres,  Monte  'Video,  "f 
Cape  de  Verd  Islands [ 

Cape  of  Good  Hope,  Ascension,  and  St 
Helena  


China,  Penang,  and  Singapore 

Falkland  Islands 

Gibraltar  

India    (Calcutta),    Cey'on,  and    Ionian 

Islands  

Ditto  (Bombay)  _.... 


Malta,  Egypt,  and  Aden  .. 


Mauritius  

Newfoundland 

Portugal,  by  Brazil  packet  

Ditto  (by  Pr,  S.  to  Oporto)  

Ditto  (by  Pr.  8,  to  Lisbon)   

United  States,  CaUfornia,  Canada,  Ac,  1 

(By  British  packet) J 

Ditto  (by  United  States  packet)    

Ditto  (ditto) 

Ditto  (hy  Canadian  packet)  

Western  Coast  of  Africa,  Madeira,  and 

TeneritTe 

West  Indies  and  Pacific(exceptBahama8, 

Cuba,  and  Mexico) , 

Bahamas  (via  New  York) 

Bermuda  (via  New  York) 

Cuba  and  Mexico   


fvia  Southampton  July 
\  via  Marseilles  ...  July 
(By  British  paeket^  July 
(By  French  packet;  July 

July 


{via  Southampton  July 
via  Marseilles  ...  July 

July 

(via  Southampton)  July 
/via  Southampton  July 
1  via  JIarseilles  ...  July 
/via  Southampton  July 
\Yia  Marseilles  ...  July 
1  via  Southampton  July 
i  via  Marseilles  ...  July 
/via  Southampton  July 
1  via  Marseilles  ...  July 

July 

Julv 

July 

July 


20,  M, 
20,  E 
10,  M 
22,  M, 

10,  E, 

20,  M. 

10,  £ 
10,  M. 
12,  M 
20,  M. 

10,  E. 

12,  Jl. 
18,  E, 
12,  M,! 
10,  E. 
20,  M. 
26,  E. 
8,  £, 
10,  31, 
19,  £. 
12,  t 


Next  Mail 
Duo. 


(Boston) July 

(New  York) July 

(New  York)  ._ July 

(Quebec)    July 


8,1 


overdue 
July  13 
Aug,  4 
July  22 

July  22 

overdue 
July  13 

overdue 
overdue 
July  13 
July  11 
July  20 
overdue 
July  13 
July  11 
Aug,  4 
July  19 
Aug. 4 


July  13 


12,  E. 

13,  e.  July  14 


,  July    24,  E.|July  12 


.  July 
,  Julv 
.  July 

.  An;. 


17,  ji.  Julv  14 
29,  K.|July  27 
8,  E,  Aug.  2 
2,  u  IJune  29 


MAILS  ARRIVED. 

Latest  Dates. 

On  the  2nd  July,  Brazils,  per  steam  ship  La  Plata,  via  Soathampton— Lisbon,  June 

28th. 
On  the   5th  July,  Auebica,  per  steamship  Peruvian,  via  Qneenstown— New  York, 

June  24, 
On  the  6th  July,  America,  per  steam  ship  City  of  London,  via  Quecnstown— New 

York,  June  24, 
On  theo'h  July,  America,  per  steam  ship  City  of  Glasgow,  via  Quecnstown— New 

York,  June  21, 
On   the    5ih  Ju'y,  America,  per  steam  ship   Germania,  via  Southampton— New 

York,  June  24,  / 

On    the    6th    July,    America,    per    steam    ship    Scotia,    via    Crookhaven— New 

York,  June  28.  ! 
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BANKERS'    PRICE    CURRENT. 

PRICES  OF  ENGLISH  STOCKS. 


8  per  Cent  Consols 

Bo.  lor  account  Aug.  8  .. 

3  per  Cent,  Reduced  

New  3  per  Cent , 

New  3J  per  Cent  Jan.  1894  ... 
New  2J  per  Cent.  Jan.  1894  ... 
New  5  per  Cent  Jan.  1873  ... 
Annuities,  Jan.  1880  ... 

IJo.  April  lasr. 

Do.  (RedSoaTcl.)  Aupr.  1908 
Exchequer  Bills,  1 ,000/4  &  3  Jpc 
Ditto  ami     — 

Ditto  100i*200i     — 
Banic  Stoclc,  5  J  pr  ct  last  hf-yr 

Do.  for  account  Aug.  8  

Indian  Govenunent  Securities. 
India  Stoclt,  lOj  p  c  April  1874 

Do.  for  account  Aug.  8  

Do.  8  per  Cent.  July  1870  ... 

Do  4  per  Cent  Oct.  1888  ... 

Do.  do.  Certificates 

Do.  Enfaced  Paper4  pr  Cent. 

Do.  do.  6  pr  C:cnt  Jan.  1872 

Do.  do.  6j  prCent  May  1879 

Do.  Dehont.  4  p  c  Aug.  18C6 

Do.  Bonds,  5  per  Cent  1,000/ 

Do.  Do.  under  l,000f  


S«t. 


89}  i 
89j  1 


par  48  p 
par  48  p 


1044x3 


100} 
21s  issp 


Mon. 


90 
90 

89}  t 


ixd 
|xd 


Tnes, 

901  ixd 
gci  }  .xd 
89»i 
69}  I 

71j'xd 


14} 

par  4s  p 
4a  p  par 
4s  p  par 
250  48 


104}  xd 


17s  21sp 


Wed. 

90^  H  xii 
90}  f  xd 
S9j  i 

m  t 

72  id 


48  Is  p 
3s  p 
3s  p 
248  SO 


104 1  xd 

99} 

li9i 


4s  p 
230  48 


215  xd 
lC4|"xd 


109} 
100} 


90;  i  xd 

905  is-J 

89} 

0J8 


14}  i 

248"" 

214  xd 
104ixd 

10«"* 


Frf, 

90|  }  xd 
90]  ixd 

sojj 

89j  i 


par 

mis 

I04i"xd 


102} 
110 


PRICES  OF  FOREIGN  STOCKa 


Austrian  Bonds  

Brazilian  S  per  cent 

Do.  4}  per  cent  1852, 1868,  and  1860 

Do.  4}  per  cent  1863         

Buenos  Ayres  6  per  cent     

Do.  1  per  cent  (Deferred  3  per  cent) 

Chilian  6  per  cent      

Do.  3  per  cent         

Do.  4}  per  cent       

Colombian  6  per  cent 

Danish  3  per  cent  1825        

Do  4  per  cent  1860  and  1861 

Do.  4  per  cent  1863  

Do.  fi  per  cent  1864 

Do.  5  per  cent  Govemmnt  Deben.  1865-8 

Do.  6  per  cent  GovernmntDeben.1869-72 

Do.  5  per  cent  Govemmnt  Deben.1873-77 

Danuliian  Principalities,  7  per  cent. 

Equador  New  Consolidated  1  per  cent     .. 

Do.  Provincial  Laud  Warrant      

Egyptian  7  per  cent 

Do.  Second  Jpsue    

Do.  100/ Bonds        

Do.  18C4, 7  per  cent , 

Do.  lOO;  Bonds        

Greelc  6  p  c  1824-25.  ex  Coup.  orig.  attachd. 

Do.  Coupons 

Italian  6  per  cent  1866  '.. 

Do.  5  per  cent  (MaremmanaRailway)  ... 

Mexican  3  per  cent 

Do.  1864        " 

Do.  6  per  cent.  Anglo-French     ."        '.'.. 

Montcvidcan  European  6  per  cent 

Moorish  (Imperial)  5  per  cent        

New  Grenada 

2  per  cent  ditto        

Do.  Deferred 

Do.  Land  Warrants  (Hectares)  _ 

Peruvian*  percent  18S6     

Do.  Scrip,  45;  paid,  paid  in  bonds 

Do.  4}  per  cent       

Do.  4.J  per  cent  (Uribarren)         

Do.  3  per  cent         

Do.  4}  percent  1862  

Po-tuguese  3  per  cent  1853 

Do.  3  per  cent  1856,  57,  59,  CO,  62,  and  63 
Russian  6  per  cent  in  £  SterUng    ... 

Do.  4  j  per  cent  1850         

Do.  4j  per  cent  1860         

Do.  3  per  cent  1859 

Do.  6  per  cent  1862 '„ 

Do.  5  per  cent  1864 

Sardinian  5  per  cent 

Spanish  3  per  cent ], 

Do.  3  per  cent  Deferred    ...       "'. 

Do.  Passive 

Do.  Com.  Cert  of  Coup,  not  funded 

Swedish  4}  per  cent  1864      

Turltish  6  per  cent  1854 

Do.  6  per  cent  1868 

Do.  do.  lOOi  Bonds 

Do.  0  per  cent  1862 

Do.  100(  Bonds        I. 

Do.  6  per  cent  1863  .,, 

Do,  Scrip,  20(  paid  ..        ...        '". 

Do.  4  per  cent  Guaranteed  ... 

Venezuela  3  per  cent 

Do.  6  per  cent  1862 

Do.  6  per  cent  1864 ",', 

Do.  1}  per  cent        ... 

aS^'"*".""  "■*  '""'™  payable inLondon! 
n.i  r   "„?  P"  ""'■  '^'^  10  florins 
Belgian  2}  per  cent  Ex.  25  francs... 

"utch  2j  per  cent  Ex.  12  GuiL 
Do.  4  per  cent  Certificates...        . 
"""  ""■"•'-"'■  '8«l.F.v  25  frano. 


81 


96} 


n 


Mon.    Tuos.  Wed.   Thns. 


81 
91} 


76} 

231xd 
22{xd 


475  xd 
92} 


91} 


30} 
15 


m  i 


71  xd 
Ixd 


«8}sd 


96  J 

97  " 
93}  4} 
94}  4 
21 

76i"6 
69  xd 
24  xd 
23^  xd 


35 


97 
97 
97}} 

94  i 
94| 
20{  1 
Si 
76  f 

24}"xd 


80}  } 
91j 


'7  xd   78  xd 
47J  xd 


47ixd 


91} 


S9Ixd 
■i|  30 

14} 

S4" 
72f  3} 

71}xd 
71}  Xd 

17}" 


63}  xdl64  xd 


47}  xd 
ixd 


91(  : 


18}  xd 
29130 

uli 

94}  3} 
73} 
78 
71}  xd 
71Jxd 


97} 

97}"7 
94  I 
»H  i 

76}"7i 

24'xd 
23  xd 


6jxd 


475  xd, 


Fri. 


97J  } 

97}" 
948  J 
94| 
21 

244'xd 
62}" 


,47}  xd 
47J  xd  47i  xd 

SSi'xd 


102} 
17  xd 


88 
57  6} 
91i 
94t 
76 
47}  xd 

30"' 
14J 


72i3} 
Ij  xd 


911  I 


mi 


'l}xd 
2ixd 


97} 


94}  1 


77}  } 
24xd 


97} 


47}  -xd 


64}  xd 


56} 
92 


48}  xd 
40  } 
29} 


72}  xd 
"2}xd 

17Jf" 


4of 


Stock  01 
Shares. 


Dividend 

last  hf-yr. 


2066668/ 3f  PC  Alftis 

12000  ... 

0578110i,l{;  prcent 
««08e5/2  percent 
877071J:j;per  cent 
25000 


Names. 


East  and  West  India 

General  Floating  Dock 
Loudon  and  St  Katharine'!!"' 

Southampton 

Surrey  Commercial 'nock 

W  est  London  and  Warehou^' 


Sharee. 

Paid. 

£ 

£    8    d 

Stk 

100    0    0 

10 

5    0    0 

Stk 

100    0    0 

Stk 

100    0    0 

Stk 

100    0    0 

m 

3    0    0 

Price 

per  share. 


185  37 
IU17 


JOINT  STOCK  BANKS. 


Mo.  ot 
fthares. 


40000 

29000 
10000 
30000 
10000 
100000 

woo 

20000 
11300 

S2&00 

7600 
12500 
10000 

8300 
25000 
10000 

soooo 

60000 
60000 
20000 
20000 
40^100 
31)000 
10900 
90000 
40000 
4C000 
200000 
6000 
6000 
20000 
60000 
30000 
30000 
20000 
46000 
10000 
10000 
20000 
20000 
136000 
6000 
6000 
100000 
20000 
10000 
10000 
60U0 
20000 
60000 
30000 
6000 
72000 
26000 
fcOOO 
5000 
6000 
60000 
10000 
40000 
13000 
4166 
5000 
20000 
10000 
26000 
30000 
20000 
20000 
37500 
40000 
20000 
60000 
60000 
20000 
7210 
20000 
10000 
37500 
12500 
20000 
17051 
10000 
40000 
10000 
80000 


Dividendit 

lastiif-yr. 


11/  pr  cent 
10/  pr  cent 
211  pr  cent 


6b  5d 

Gs  pr  share 


I  per  cent 
28s  p  share 
r>l  per  cent 
Ctl  per  ceiii 
to/  pr  cent 

3/  per  cent 
5/  per  cent 
~i/  pr  cent 

38  pr  share 
■il  per  cent 
6/  per  cent 
S^l  pr  cent 
6/  per  cent 
7/  per  cent 

5/  per  cent 
8|/  pr  cent 
6/  per  cent 

2(1  pr  cent 
1b  (id 

31  \  er  cent 
3/  per  cent 

3^/  pr  cent 
5/  per  cent 
5/  per  cent 
2s  6d 
5/  per  cent 
7j/pr  cent 
5/  per  cent 

2il  prcent 
5/  per  cent 

3|?  pr  cent 
5/  per  cent 
5/  per  cent 
4/  per  cent 
18/  pr  cent 
Ca  lOd 
25  /  pr  cent 
4J/  pr  cent 
SI  per  cent 
■U  iier  cent 

16/  pr  cent 
U  per  shre 


2i/  pr  cent 
52  per  cent 
14 <  pr  cent 
14/  pr  cent 
14/  prcent 
6/l;i8  4(lpc 
6/138  4dpc 
10/  pr  cent 
5/  per  cen 

i'  per  cent 
/  per  cent 

6/  per  cent 
10/  pr  cent 
10/  pr  cent 


5/  per  cent 
4/  per  cent 
4/  per  cent 
9/  per  cent 
lOs  p  share 
10/  pr  cent 


Namea. 


A^aanf?  Mafitcrman'o  Limited... 
Ditto  New,  Issued  at  30  pin  ... 

Albion        

AJliance  Limited 

Ditto  New  issued  at  20  pm 

Anj/lo-Anstrian     

Anglo-Kgyptian  Limited 
Anglo-Italian  Limited  ... 
Asiatic  Banitinfr  Corporation,  nw 
6liai-es,  issued  15/pm,  7/  lOs  pd 
Analralanitt 

Ditto  New 

Banlt  of  British  Colombia 
Bank  of  Esypt    ...        « 

Bank  ot  London 

Bank  of  Otapo  Limited 

B<tnk  of  Queensland  Limited  ... 
Bank  of  Victoria,  Australia 
Bank  of  New  Zealand  ... 
Brazilian  A;  Portut?iiese  Limited. 
British  and  Californian  Limited.. 
British  North  Amencn  .. 
Chrtd  Bk.  India,  \u«tra.,.&  Ch. 
Chrtd  Merc  of  India, Lond»«fc  Chr.a 

City 

Colonial 

Commercial  Bank  of  Canada 
Commercial  iik  of  India  &  the  East 
Consolidated  Bank  Limited 
Continental  Limited 

Ditto  New         

East  London  Limited      ... 
Eastern  Exchange,  Limited 
English  Joint  Stock,  Limited 
KnK..Scot.,ft  Auitral  Chartered 
English  and  Swedish  lamited    ... 

European  Limited 

Hindustan,  China,  &  Japan  Lim. 
Ditto  New,  issued  at  2  pm     ... 

Ditto  New         

Imperial,  Limited 

Imperial  Ottoman 

Ionian         

Ditto  New         

Land  Mortgaee  Bank  of  IndiaLirc 
LondonBkoi'Mexico&S.AmericaL 
London  Bank  of  Scotland  Lim  ... 
London  and  Brazilian  Limited ... 
London,  B  Ayre.s,  <fe  R  Plate  Lim, 
Ditto  New,  issued  at  IJ  pm  ... 
Londoa  Clirtd  Bank  of  Aastral. 
London  and  Connty  ..  ,, 
London,  Hambrg.ContExch.Lkn 
London  Joint  Stock 
London  and  South  African 
London  and  South  Western  Lim. 

Ditto  New  

London  and  Venezuela  Limited. 
London  and  Westmtn:itt»r 

Merchant  Bank  Limited _ 

Mercantile  and  Exchange  Limtd 
Metropolitan  and  Provincial  Lim 

Ditto        

Midland  Bank  Limited 

National  of  Liverpool  Limited  .. 
National  Provincial  of  £uKland 

Ditto  2nd  issue 

Ditto  3rd  issue 

National    .. 

Ditto  New  

New  South  Wales 

New  Zealand  Bank  Corpom.  Lim. 

Ditto  New  

North  Western     

Oriental  H<tnk  Corpi>ratloD 
Provincial  Banking  Corpor.  lim. 

Ditto       

Provincial  of  Ireland 

Ditto  New  

Scindc,  Punjaiib,  <t  Delhi  Limited 

Ditto,  issued  at  2  pm 

South  Australia 

Stand,  of  Brit.  South  Africa  Lim, 

Ditto  New  

Union  of  Austrahri 
Union  of  Ireland  Limited 
Union  of  London 


Pita. 

PaM. 

IMnliai. 

£ 

£ 

•  d 

100 

35 

0    0 

m  6j 

50 

24 

0    0 

80 

10 

0    0 

6  « 

100 

26 

0    0 

3» 

100 

20 

0    0 

24 

20 

1! 

0    0 

«}  7 

60 

12  10    0 

I'j 

50 

15 

0    0 

10»  111 

20 

6 

0    0 

10 

40 

0     u 

74  6 

40 

40 

0    0 

73  5 

JO 

20 

0    0 

21  2 

U 

■li 

0    tt 

sun 

100 

60 

n   1 

140  43 

20 

8 

0    0 

6J 

100 

25 

0     l> 

20  1 

SO 

2!, 

0    0 

42  4 

10 

10 

0    0 

17  18 

20 
50 

10 
7 

0    0 
10    0 

8iS 
4)  6 

50 

60 

0    0 

44  « 

20 

20 

0     0 

26}  e 

25 

16 

0    0 

44«  5 

100 

50 

0     0 

107  ( 

100 

15 

0   0 

39  41 

20,118 

20  11     0 

25 

25 

0    0 

21  3 

10 

4 

0     0 

101 

100 

25 

0    0 

100 

15 

0    0 

13  IT 

50 

6 

0    0 

Hei 

20 

6 

0     0 

46 

25 

10 

0    0 

12  13 

20 

10 

0   n 

JO  1 

60 

20 

0    0 

16  16 

60 

15 

0    0 

12U 

100 

25 

0    0 

18  2J 

100 

25 

0    0 

18  20 

100 

15 

0    0 

71 

100 

20 

0     0 

30  29i 

20 

10 

0    0 

16J 

25 

25 

0    0 

26  8 

25 

5 

0    0 

4Ms 

20 

4 

0    0 

4a  i 

50 

12 

10    0 

89 

100 

13 

0    0 

67 

100 

40 

0     0 

42i3i 

100 

40 

0    0 

47  9 

25 

10 

0    0 

UilSJ 

20 

10 

0     0 

24J 

50 

10 

0    0 

78 

100 

18 

0    0 

•  M 

50 

Id 

0     0 

60J 

20 

20 

0    0 

18J  19} 

100 

20 

0     0 

20  1 

100 

17 

10    0 

17  18 

60 

1.' 

10    0 

5J71 

100 

10 

0     0 

98} 

100 

25 

0    0 

268 

50 

10 

0    0 

6  7 

100 

20 

0    0 

16  16 

100 

15 

0    0 

10  11 

100 

20 

0    0 

17  19 

100 

10 

0    0 

IG  18 

100 

42 

0    u 

20 

12 

0    0 

«J 

20 

12 

0    0 

50 

30 

0     0 

99  101 

60 

25 

0    0 

S3  5 

SO 

20 

0    0 

401 

10 

1 

0    0 

i  1 

W 

1 

0    0 

SO 

7  10    0  1 

U  18 

15 

2S 

0     0 

53  3 

50 

7  10    0| 

4(6 

60 

10 

0    0 

7  8 

100 

15 

0    0 

86  8 

10 

10 

0    0 

20 

10 

0    0 

6t  i 

20 

2 

0    « 

86 

15 

0    0 

36  6 

100 

25 

0    0 

16  IS 

100 

10 

0    0 

4  6 

15 

15 

0     0 

56i  6 

100 

22 

e  » 

174  18} 

M 

16 

0    0 

6iJ6 

COLONIAL  GOVERNMENT  SECURITIB5. 


Amount  DJv.  per 
of  Loan.  Hf-year. 


60000/ 


2214808 

686808 
20000D 


n 


234i000 
100000  3 
25O0O013 
200000  3 
200000 
200000 
166600 
166000 


16000C 

1000000 

250000 

75000 


pr  ct 
pr  ct, 
pr  ct. 
prct 
pr  cL 
pr  ct. 
pr  CL 
pr  ct 
pr  ct. 
prct 
pr  ct. 
pr  ct 
pr  ct 
prct. 
prct 
prct 
prct 
prct 
pr  ct 
pr  ct 
pr  et 
prct 
prct 
pr  ct 
pr  ct 
pr  ct 
pr  ct. 
pr  ct 
prct. 


Name. 


.Paid.     PiiM. 


British  Columbia,  6  per  cent,  Dec.  31,  1872 ' 

Canada  Govemmt  6  per  cent  Jan.  A  July,  1877-5*4, 

Do.  C  per  cent.  Feb.  and  Aug. ' 

Do.  6  per  cent.  March  and  Sept 

Do.  6  per  cent.  Jan.  and  July 

Do.  6  per  cent  Inscribed  Slock  

Cape  of  Good  Hope,  6  per  cent  Dec.  1873  

Do.  do.  April  &,  Oct  1880-4 

Do.  do,  do  1&90-1 

Do.  do.  Jan.  and  July,  1891 

Do.  5  pr  ct.  15  April  «fc  16  Oct  190U 

Ceylon,  November,  1868,  6  percent 

Da  1878,        da       „ 

Mauritius,  6  per  cent  1872,  Jan.  and  July  

Da  1878,  da  > 

Do.  1S82,  May  15  and  Nov.  16   ... 

Natal  Government  6  percent  

New  Brunswick  Qovernmt,  6  per  cent.  Jan.  k  Jsly 
NewSouthWale8GoT.6  percent  1866,  Jan.  &Jaiy 
Do.  do.     6  per  cent  1871-6,  JanAJuJy 

Do.  do.     6  pr  cent.,  ISSS-Oi.JanAJuly 

New  Zealand,  6  per  cent 

Do.  5  per  cent ' 

Nova  Scotia  Govemmenc,  6  percent  SterUng  L^76...j 
(Queensland  Government  6  per  cent  Jan.  and  Jnly.. 
S.  Australian  Gov.  6  percent  1868-69,  Jan.  and  July, 
Do^  do.        1878  and  upwatd«,Jau^uly 

Victoria  Government,  6  per  cent,  Jan.  und  July ^ 

Do.  6  p«r  cent  April  asu  Oct  .   '1 


£ 

JOO 

■■• 

100 

»6{ 

rjo 

99 

100 

99 

100 

S4i 

100 

83 

100 

103 

100 

108 

100 

loe 

100 

109 

100 

9Si 

100 

loT 

100 

109 

100 

103 

100 

106 

100 

1(6 

100 

103 

100 

9« 

100 

99 

10 

93 

100 

901 

lUi> 

103 

100 

84 

100 

V)3| 

100 

100 

100 

105 

100 

>■• 

KOO    , 

nn 

July  8,  1865.] 
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INSTTRAIfCE  COMPANIES. 


No.  of 

Dividenil 

Price 

aliaren. 

oerannnni 

Names.                  « 

Shares. 

Paid 
£     s 

a 

jprsbate 

£ 

25000 

H  per  cent 

Albert  Medical  Life  &,  FamUy  End. 

20 

8 

0 

0 

60000 

r;i4,i«eiAbs 

Alliance  BritUh  and  Foreign 

100 

II 

0 

0 

i'o 

10000 

fiipc&aosbs 

Do.  Marine           

100 

26 

0 

0 

S4000 

153 

Atlas 

60 

5 

15 

0 

.. 

•)000 

(i'  pc&ba 

Arsns  Life . 

100 

iS 

0 

0 

... 

60000 

101  J.  ■: 

British  &  Foreign  Marine  Limited. 

20 

2 

0 

0 

... 

20000 

SI  \Hnnr  5t 

Churcii  of  EnElaurt 

60 

2 

0 

0 

... 

5000 

5;jc&2s8ab 

Clerical,  Medical. !fc General  Life.. 

100 

10 

0 

0 

... 

60000 

■?s 

Commercial  Union 

60 

5 

0 

0 

8 

4000 

t/p  8  &  bs 

Connty          

too 

10 

0 

0 

... 

eiGO 

lJ6a 

Crown 

60 

6 

0 

0 

.&• 

60000 

5?pc*  bs 

Easle 

SO 

6 

0 

0 

... 

100000 

... 

Empire  Marine  Limited     

10 

2 

0 

0 

... 

10000 

sno«  prct 

Equity  and  Law      

100 

5 

19  10 

... 

20000 

*s 

Enelish  and  Scottish  T.nw  l.lf.     .. 

SO 

» 

10 

0 

... 

10000 

lO/percent 

English  and  Scottish  Marine  Llm... 

100 

6 

0 

0 

10000 

ti/per  cent 

General         .          

100 

6 

0 

0 

■•■ 

5000 

5/  p  c  <fe  bs 

Gresham  Life          

20 

6 

0 

0 

... 

20000 

Guardian       ..         ••         •• 

100 

50 

0 

0 

m 

am 

Clvsh  Ulbs 

Imperial  Fire          

800 

50 

0 

0 

•  • 

7S00 

1 7s  <fe  bonus 

Imperial  Life          

100 

10 

0 

0 

... 

1S4S3 

5;pcA10!b 

Indemnity  Marine  ..         -• 

100 

50 

0 

u 

131 

50000 

JjSdJsedbi' 

Law  Fire 

100 

2 

lU 

u 

... 

10000  3(2s  6dpt 

Law  Life       

100 

10 

0 

n 

100000  6U  pc 

Lancashire 

20 

2 

0 

0 

... 

30000  5i  per  cent 

Lepal  and  General  Life 

50 

6 

9 

0 

... 

lOOOOOo;  6?  per  cent 

Lpool  &  London  &  Globe  (6pct4ni.) 

100 

100 

0 

0 

... 

87604  40(  per  com 

Liverpool  .uid  London  Fire  &  Life 

20 

2 

0 

0 

... 

»5133  4;pc<t  bs 

London          

26 

12 

10 

0 

20000  5;  per  cent 

London  &  Caledonian  Marine  Lim. 

25 

5 

0 

0 

... 

40000 

fjondon  and  Lancashire  Fire 

25 

2  10 

0 

10000 

London  and  Lancashire  Life 

10 

1 

0 

0 

30000 

3s  8d 

London  and  Provincial  Law 

50 

3 

13 

« 

... 

iCOOO 

15/prccnt 

London  and  Provincial  Marine   ... 

20 

2 

0 

0 

inooo 

lips  it7?5» 

Marine            

too 

18 

0 

0 

m 

60O0O 

61  per  cent 

Maritime  (Limited) 

10 

2 

0 

0 

... 

7848 

Minerva        

20 

5 

0 

0 

... 

40000 

lOZpr  cent 

North  British  and  Mercantile 

50 

6 

6 

0 

37J 

400CC 

SspHcSiSOsb 

Ocean  Marine          

25 

5 

0 

0 

34 

40000 

Oriental  and  General  Marine 

26 

2  10 

0 

..* 

,, 

SZper  ijenl 

Pelican           

,, 

.. 

... 

,, 

6i;is  A  bs 

Phoenljc 

.. 

.. 

... 

2600 

Hi(pc&bs 

Provident  Life        

100 

10 

0 

0 

JOOOOC 

."Js 

P.ock  Life 

s 

0 

10 

0 

... 

taosdo 

20;pr  cent 

Royal  Kxchanjre 

stock 

iW 

... 

100000 

7s  ])r  sbiiro 

Royal  Insurance      

20 

8 

0 

0 

... 

ISOC 

llipsAS'isb 

Union 

200 

20 

0 

0 

... 

^^ 

fi^l  percent 

Sun  Fire        

,, 

All 

... 

400C 

2/  p  s  &  bs 

Do.  Life 

.. 

All 

... 

10O0O0|10;pc48b 

Thames  and  Mersev  Marine  Lim... 

20 

2 

0 

0 

■.■ 

lOOOOO  5(  p  c 

Union  Marine  Limited       

20 

2 

0 

u 

... 

5000  2;  ll8  p  sh 

Universal  Life         

loe 

10 

0 

0 

... 

60000 

Universal  Marine  limited .« 

20 

6 

0 

0 

H 

5/  p  c  &  bt 

Victoria  Life '     .. 

•" 

5 

V 

u 

AMERICAN  STOCKS. 

Tbe  annexed  quotations — la  6d  to  the  dollar — are  taken  from  Mr  E.  F, 

Satterthwaite'a  circular  issued  on  Wednesday  last:— 


Qonda   and   Shares   having  Interest   and    Dividends  payable   In 

America. 
United  States  6  per  Cent.  Coupon  Bonds,  1868 

DSitoC  per  Csnt.  Coupon  Bonds,  1874        

Ditto  6  i>er  Cent.  Coupon  Bonds,  1881 

Ditto  6  per  Cent  Coupon  Bonds,  (5.20's)  1882         

Pennsylvpnia  5  per  Cent.  Coupon  Bonds 

Ditto  Five  per  Cent.  Stock        

Virginia  Six  per  Cent.  Bonds       

Atlantic  and  Great  Western  (Ohio  Section),  First  ^rortgage,  1S76  ... 
Detroit  and  Milwaukee,  Seven  per  Cent.  Ist  filortgage  Bonds,  1785 
Erie,  7  per  cent.,  First  Mortgage,  18G7 

Ditto,  7  per  cent.,  Second  Mortirage,  1879      , 

Ditto,  7  percent.,  Third  Mortgage,  1883      

Ditto,  7  per  cent.,  Fourth  Mortgage,  1880      

Dittc,  7  per  cent.,  Firth  Mortgage,  1888        

Ditto,  7  per  cent.,  Preferred  Stock      

Ditto  shares,  100  dollars »        

Illinois  Central.  First  Mortgage,  7  per  cent  Construction,  1876    ... 

Ditto,  100  dollar  shares,  all  paid  

Ditto,  ditto,  paid  up  in  full        

Ditto,  Cancelled  Bond  Scrip  5  dollars  each 

Joliet  and  Northern  Indiana  8  per  cent.,  Ist  Mortgage,  1874,  gua- 
ranteed by  Michigan  Central 

Michigan  Centi  al,  8  per  cent,  convertible,  1869,  Ist  Mortgage 

Ditto,  sinking  I'lind,  1882, 1st  Mortgage         

Ditto  shares,  lOO  dollars  

HJchigan  Southern  and  Northern  Indiana,  7  per  cent  Sinking  Fund, 

1885  

New  York  Central,  7  per  cent  Bonds,  1864      <.. 

Ditto  6  per  cent,  Sinking  Fund,  1S83  ^        

Ditto,  7  per  cent,  Sinking  Fund,  1876  

Ditto,  7  per  cent..  Sinking  Fund,  convertible  to  1869         

Ditto  shares,  100  dollars  I 

Pennsylvania,  6  per  cent,  1st  Mortgage,  1880  ' 


Bid. 


38 
58 


Aaked. 


72i 


40 
62 


53J 
S5j 


Bonds  having  Principal  and  Interest,  payable  in  London,  at  fixed 

rate  of  Exciiange. 
Atlantic  &  Gt  Western  (New  York  Section).  1st  Mortgage,?  p.o.  1879 
Ditto,  (Pennsylvania  Section),  1st  Mortgage,  7  >ier  cent.,  1877    ... 

Ditto.  (New  York  Section)  Second  Morigage,  1881 

Ditto,  (Pennsylvania  Section),  Second  Mortgage,  1882     

Quotations  calculated  and  Bonds  redeemca  at  48  6d  per  dollar; 
Interest  payable  at  4s  per  dollar. 

Marietta  and  Cincinnati,  1st  Mortgage,  7  per  cent,  1891        

Quotations  calculated  at  4s  6d  p  dol ;  Interest  payable  at  4a  p  doL 

Illinois  Central,  1st  Mortgage,  6  per  cent.  Construction      

(Quotations  on    tills  issue:  alcuiatcd  and  Principal  and  Interest 
payab  e  at  48  2d  per  dollar. 


Bid. 

75 
77 
74 
72 


or 

78 


Asked. 

77  xc 
79 
76 
74X0 


69 

82 


Bonds  issueU  in  Sterling,  and  having  both  Principal  and  Intort*<    Bid. 
payable  in  London  in  Sterling. 

Virginia  Five  per  Cent 

Maryland  Five  per  Cent , 

Massachusetts  Five  per  Cent.       ...        

Panams,  2nd  Mortgage,  1S72       , 

Pennsylvania.  6  per  Cent.,  2nd  Mortgage,  1875 

Atlantic  and  Great  Western  Certillcates  of  Debenture,  3  pcr_cent... 


45 

60 


103 
82 


Asked. 


60 
70 


105 

84 
88 


MISCELLANEOUS  SECURITIES. 

OLOtIt   OI 

Shares. 

20000 
60000 
20000 
20000 
10000 
47000 
2")006 
20000 
100(10 
10000 

6000 

6000 

6347SC( 

12600 

50000 

40000 

891.5 
5000(1 
25000 
20000 
15041 

4959 
20000 
40000 
20000 
17500 

2500 
40000 

8000 

100000 

10000 

1002925/ 

160820/ 

277000; 

10000 

18000 

2O00O 

60000 

80000 

100000 

879975; 

70000 

20000 

75000 

6000 
30000 
10000 
12.5000 
20000 

5000 

100000 

20000 

100 000 

50000 

40000 

150000 

300000 

50000 

lOOOOOO' 

80000 

10000 

SOOOO 

4000 
60000 
12000 
20000 
1485-25 
60000 
10000 

5000 
60000 

i'oooo 

12500 
12000 
40000 
22500 

120000 
10000 
20000 
6000 
6000 
20000 
160O0 

187175 

dOOOO 
lOflOO 
19000 
150000 
40000 
26OO0 
12500 
10000 
ICOOO 
125O0 
10214 
250150 

<00000{ 
SOOOO 
20000 
17000 
10000 
10000 
13839 
20161 
160011 

20OO0O; 
4OO00 
30000 
lOOOO 
10000 
14200 

iWOOOOi 

87500 
37.500 
60000 
80000 

26000 

100  00 
50000 
30000 

i.<iviUcnd 
per  annum. 

Names. 

Shares. 

Paid. 

Pnce 
pershaie 

Ijl  Is 

10s 

6(  per  cent 

Si  per  cent 
SI  pet  cent 

3?  per  cent 
Wl pc  & bs 

101  pr  cent 

10!  pr  cent 
5i  per  cent 
iOI  pr  cent 
Gspr  share 
■21  per  cent 
7/  per  cent 
Gt  per  cent 
lOs 

7s  9d  pr  sh 

SI  per  cent 

2s 

-13  per  shr 

102  pr  cent 

2l8  6d  psh 

ISs 

loe  pc  &  bs 

65/ pr  cent 

17f2i'pr  ct 

et  per  cent 
lot  pr  cent 

61  per  cent 
6/  per  cent 
6i  per  cent 

15?  prcent 
03  6d 

bl  per  cent 

16«  p  c 

5f  per  cent 

12i  pr  cent 

6s 

•201  pr  cent 

•20t  pr  cent 

98 

Is  pr  share 

15;  pr  cent 
it  percent 

7t  per  cent 
7/  per  cent 
7t  per  cent 
-t  per  cent 
:!Jipchf-y 
ajipchf-y 

2aos" 

15a 

;7s  6d 
it  lOs 
SJ'&lbhf-y 
10/  pr  cent 
S;  per  cent 

7/  per  cent 

201  pr  cent 
6t  per  cent 

:;:  { 

5s 
7/pc" 

Anglo-Mexican  Mint 

£ 
10 
10 
25 
25 
10 
10 
100 

5 

5 

5 
50 
60 
Stock 
20 
20 

32  i 

10 

20 

25 

30 

30 

50 

10 

50 

[20| 

100 

25 

20 

60 
Stock 
Stock 
Stock 
100 

10 

60 

20 

60 

20 

Stock 

5 

60 

20 

50 

20 

60 

20 

15 

10 

20 

60 

60 
2 

60 

20 

20 

2U 
100 

25 

60 

60 

25 

10 
5 

60 
4 

60 

60 

60 

20 

20 

26 

20 

10 

60 

10 

26 

50 
100 

29 

20 

26 

10 
100 

\  H 

20 
60 

1 
10 
10 
20 
50 

6 
10 

6 

10 

Stock 

50 

60 

10 

60 

15 

25 

25 

100 

Stock 

50 

20 

50 

60 

25 

Stock 

1 
20 
10 
20 

6 
10 
10 
30 
60 
60 

£    s 
10    0 
10    0 
20    0 

3  0 
2    0 

10    0 
17  10 

6  0 

4  0 

1  0 
40    0 
30    0 

100    0 

14  0 

5  0 

0  5 
32  10 

2  10 

7  0 

3  10 

6  0 
30    0 
10    0 

3  0 
10    0 
10    0 
20    0 

7  10 
26    0 

6    0 
10    0 
100    0 
100    0 
100    0 
20    0 

1  0 
•     7  10 

10    0 

15  0 

4  0 
lOO    0 

6  0 

7  10 

2  0" 
10    0 

6    0 
10    0 

4  0 

14  0 
10    0 
20    0 

15  0 
6    0 
1    0 

10    0 

5  0 

6  0 
20    0 

100    0 
10    0 

5  0 

6  0 
10    0 

1  0 
6    0 

15    0 

4  0 

15  0 
10    0 
10    0 
10    0 
20    0 

6    8 

2  0 
10    0 

6    0 

5  0 

5  0 
10    0 

25  0 

6  0 
2    0 
2    0 

1  0 
lOO    0 

2  0 
1    0 

7  0 
10    0 

1  0 
10    0 

2  0 

2  0 

16  0 
6    0 

8  0 

6  0 
8    0 

lOO    0 
60    0 
35    0 

7  10 
60    0 
15    0 

26  0 
10    0 
60    0 

100  0 
7    0 

10  0 
6  0 
6    0 

25    0 

100    0 

1    0 

12  0 
1  0 
6  0 
6    0 

3  10 
10    0 
28  10 
10    0 
15    0 

d 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 

c 

0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 

c 

0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 

(1 

0 

c 

0 

c 

16  17 

Atlantic  Royal  Mail  Steam  (Lim.).. 

is" 

Austral  Mort  Land  &  FinanfLlm) 
Baugparah  Tea  Kstates,  Limited... 

Berlin  Water  Works  vLimited) 

Bolckow  Vftuglinn,  Limited 

n  n 

Hi  J 

23  4 

Bombay  Oas  (Limited)  

6  J 

Ditto  2n(I  ifisuo 

4  t 

15  20 

British  Colonial  Steam  Ship  (Lim.) 
BritA  I  Magnetic  Telegraph  (Lim) 

05*70 
12}  J 

British  Ship  Owners  

Canada  Agency  Association  (Lun) 

58"61 

Canadian  Loan  and  Invest  (Lim.) 

h'' 

City  of  London  Real  PropertyfLim) 

City  of  Milan  Improvements  (Lira) 

Ditto    

26  7 

City  Offices  (Limited) 

6  } 

Company  of  African  Merchts  (Lim) 

Consolidated  Discount  (Limited)... 

Continental  Union  Gas  (Limited)... 

Ditto    

2J3 
4  6 
10  i 

Contract  Corporation  (Limited)  ... 
Copper  Miners  of  EnKland,pf  7ipc 
Credit  Foncier&MobilierofEnglnd 
Credit  Foncier  of  Mauritius  (Lim.) 

39  i 

110  13 

Ditto  6  p  c  Perpetual  Debentures 
Discount  Corporation  (Limited)  ... 

Eastern  Assam  Tea,  Limited  

East  Indian  Financial  (Limited)  ... 
East  India  Irrigation  and  Canal  ... 
Ebbw  Vale 

no  13 
111 

Egyptn  Commercial  &  Trad.  (Lim) 
Electric  Telegraph  

Hi 

120  24 

English  and  Australian  Copper... 
English  and  Foreign  Credit  

1  i 

4i  5i 

Financial  Corporation 

Financial  Discount  (Limited)    

Fore  Street  Warehouse  (Limited)... 

2  4 
lOi  i 
1 

Gen.Credit&Finance  of  I>ond  (Lim) 
General  Steam  Navigation 

5} 

26  7 

Hong  Kong  and  Chiua  Gas 

Hudson's  Bay   

Humbcr  Iron  Works  (Limited)    ... 
Imperal&Mercantile  CreditAsso.  (L) 

11  12 
15i  J 

International  Contract    

in  ternationalFi  nan  cial  Society  (Lim) 
International  Land  Credit  (Lim) ... 
Italian  Irrigation  (Canal  Cavour)... 
Do.  6  p  c  Bds  red  1870,  issued  90 
Joint  Stock  Discount  (Limited)  ... 
Land  Credit  of  Ireland  (Limited).,. 

7  8 

^V 

11  12 

78  80 
9 

^*6 

London  African  Trading    

London  County  LandA;Building(L) 
London  District  Telegraph  (Lim).. 
London  Fuiancial  Association  (Lira) 
London  General  Omnibus(Limited) 
Lon.&Glas.Engineer.&IronShip(L) 
London,  Italian,  and  Adriatic  Stm. 
London  Mercantile  Discount  (Lira) 
Madras  Irrigation  and  Canal 

1  4 

li 

22i 
3i 
4  6 

l"" 
H  f 

Ditto   

19  20 

Marine  Investment  (Limited)  

MauriiiusL3na,Credit,&  Agency  Lm 
Mediterranean  Extension Tel.(Lim) 
Millwall  Iron  Works  

3-  4} 

1»  2i 
3i  ii 

10  i 
6*7i 
171  18 j 
3*4* 
1  2 

Natal  Land  .t  Colonisatn  Co.  (Lim.) 
National  Discount  Co.  (Limited),. 

National  Financial  (Limited)    

National  Steam  Navigation  (Lim). 

Nerbndda  Coal  and  Iron  (Limited) 

Ditto  New 

New  Zealand  Trust  and  Loan  (Lim) 

Northern  Assam  Tea,  Limited 

North  British  Australasian  (Lim.) 

Nova  Scotia  Gold  and  Land  (Lim.) 

Ditto  ditto 

2J3 
iH 
46  66 

Oriental  Commercial  (LhnitedJ    ... 
Oriental  Financial  (Limited) 

7  8 
3 

Oriental  Gas  (Limited)  

Hi 

Oriental  Inland  Steam  (Limited)... 
Otagoand  Southland  Investment... 

Ottoman  Company,  Limited 

Ottoman  Financial  Association  (L.) 

23* 
'4  2 
2  3 
9 
3{4; 

Panama.N.Zeald.i  AustR.Mail(L.) 
Ditto           ditto  

6J 
4  6 

5i  6f 

Peel  River,  Land,  &  Mineral  (Lim.) 
Peninsula  and  Oriental  Steam 

40  3 
75i 
53  5 

QuebradaLand,  Rail.,  JEMing(Lim) 

24  3j 
29  31 

74  8 
110  12 

[iiode.JaneiroCityIraprovmts(J.,im) 
rtiodeJaneiroCitylmprovmnts(Lim) 

Scottish  Australian  Investmt  (Lim) 
Smith,  Knight,  and  Co.  (Limited)... 
Societe  Financiere  d'Egypt  (Lim).. 
6.  African  Mortgaged  Invest  (Lim. ) 

123  23 
1  2 
6Jf 
1424 
1424 
30  2 

Ditto  Scrip 

Lfis 
14  2 

4}5i 

24  3j 
64  7 

rclesraphConstruc.<fiMainten(Lim) 
Trustife  Agency  of  Australasia  (Lim) 
Trust  &  Loan  Co.  of  Upper  Canada 
United  Kingd.  Telegraph  Co.  (Lim.) 

Van  Uiemen's  Land 

84  9i 
7  8 
134  14 

Warrant  P'inance  (Limited)  

West  India  «&  Paciiic  Steam  (lim) 
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COMPARATIVE  EXCHANGES. 

The  quotation  of  gold  at  Paris  i»  about  IJ  per  mille  premium,  and 
the  Bhort  exchange  on  London  is  25.17^  per  li  sterling.  On  comparing 
these  rates  with  the  English  Mint  price  of  3t  ITs  lO^d  per  ounce 
for  standard  gold,  it  appears  that  gold  is  rather  more  than  1-lOth  per 
cent,  dearer  iu  Paris  than  in  London. 

By  advices  from  Hamburg  the  price  of  gold  is  428J  per  mark,  and 
the  short  exchange  on  London  is  13. 7 J  per  1/  sterling.  Standard  gold  at 
the  English  Mint  price  is,  therefore,  about  3-lOths  per  cent,  dearer  in 
London  than  in  Hamburg. 

The  course  of  exchange  at  Now  York  on  London  for  bills  at  GO  days' 
sight  is  about  UOA  per  cent.  At  this  rate  there  is  a  small  profit  on  tha 
importation  of  gold  from  the  United  States. 


Cljf  Commercial  Cimcs. 

OORN  IMPORTED  AND  EXPORTED. 

An  Account  showtni?  the  Quantities  of  the  several  kinds  of  Com  and  Meal  imporlfd 
Into  each  division  of  the  United  Kingdom;  and  the  Quantiti.:s  of  llritish  end 
Forel^  Corn  and  Meal,  of  the  same  kinds,  exported  from  the  United  Kingdom,  in 
the  week  ended  July  1.  1868. 


Wheat  

Barley  

Oats  

Rye 

Peas  

Beans 

Indian  com  .. 
Buckwheat  .. 
Beer  or  bigg.. 


Quantities  Imported  Into 


'iQuanttties  Exported  from 

;      the  United  Kingdom. 


Total  of  com,  ex-) 
elusive  of  malt...]' 


Wheatmeal  and  tloui 

Barley  meal 

Oat  meal  

Rye  meal  

Pea  meal 

Bean  meal 

Indian  com  meal. 
Buckwheat  meal.. 


Total  of  meal 


Total  of  com  and"i 
me.i1, exclusive  of  V- 
malt  J 


Molt 


cwts 

265921 

139903 

219917 

475 

8707 

20935 

4S097 

75 


Scotland 


cwts' 
14.^025 
31310 
7 1 68 
8394 
7479 
2631 


Ireland. 


701490 


cwts 

29903 


cwts 
12905 


cwts 

57999 

2S00 

2400 


69276 


The    ! 
United  :  British. 
Kingdm 


cwts 

468943 

174013 

227083 

11269 

16186 

2302B 

105373 

75 


122475 


cwts 
5548 


;31S5S  I  215019 


qrs 


qrs 


1281)8 


qrs 


102.5972 


cwts 


473 


Colonial 

and 
Foreign, 


cwts 


Total 
Ex- 
ported. 


cwts 


17 

368 


cwts     y    cwts 
48421   It         204 


125 


31o 


225 
48771  ;l         520 


M74743 


993 


qrs 
1619 


cwts 
204 


qrs 
1619 


AVERAGES  OF  GRAIN. 
The  following  is  a  statement  showing  the  quantities  sold  and  the  average  price  of 
British  com  (imperial  measure)  as  received  from  the  inspectors  and  oHicers  of  Ex- 
cise, conformably  to  the  Act  of  the  27th  and  28th  Victoria,  cup.  87,  in  the  wetk  ended 
July  1,  1865:— 

Quantities  Sold.  Average  Price, 

qrs    bush  s     d 

Wheat 52,5(0    fl    41    6 

Barley 514    5    27    6 

Oats _ 2,-382     1     23    2 

COMPARATIVE  AVERAGES. 
Tile  following  is  a  comparative  ttatfment,  for  the  corresponding  week  in  each  of 
the  years  from  1861  to  1864,  of  the  quantiiiei  of  British  corn  sold  in  the  towns  from 
whicii  returns  .ire  received  under  llie  Act  of  the  27th  and  28th  Victoria,  cap.  87,  and 
of  the  average  prices  as  ascertained  under  the  Act  5th  and  6th  Victoria  cap.  14 : — 


Corre- 
sponding 
week  in 

QcASTiTiEs  Sold. 

Atkeage  Prices. 

Wlieat.     ,      Bailey. 

Oats. 

Wheat. 

Barlij. 

Oats- 

1861 

qrs     bsii:        qrs     bsh 
36,92f>    7  1           872     7 
40,992    5  1           814    5 
57,814    4  1           581     3 
73  494     2          1.473    4 

qrs     bsh 
3,848    2 
4,141    7 
3,220     1 
3,238    6 

8    d 
81    0 
55    4 
46    5 

4>    5 

s    d 
ill    3 
32    9 
31    2 

28    0 

8    d 
25    0 

1862 

22  11 

1863 

22  10 

1864 

20    8 

AVERAGIi  PRICE  OF  CORN. 
In  England  and  Wales,  for  the  Quarter  ending;  Midsummer,  1865. 
(Per  Quarter,  Imperial  Measure). 
Wheat                                 Barley.  Oat». 

s    d                                      R     d  8     d 

40     6     29     I     28    8 


COMMERCIAL    EPITOME. 

FRmAY  NIGHT. 

Owing  to  the  favourable  weather  for  the  growing  crop«,  the 
trade  tir  wheat  at  Mark  lane,  to-day,  ruled  Quie'.  aU  good  and 
fine  qualities,  both  as  regards  Engli>h  and  foreign  produce,  were 
firm  in  price  ;  but  ir.  the  value  of  interior  samples,  there  was  a 
slight  tendency  to  depression.  Barley  steadily  supported  previous 
rates.  Oats-  the  supply  on  offer  being  abundant — moved  off 
slowly,  at  a  decline  in  prices  from  Monday  of  6d  per  quarter. 
Beans  and  peas  sold  at  fully  late  prices.  A  fair  bnsii  ess  was  trans- 
acted in  flour,  at  full  currencies.  This  week's  irapoits  amount  to 
20,430  quarters  of  wheat,  1!j,240  barley,  52,710  oats,  520  sacks 
and  1,800  barrels  of  flour.  J'       » 

At  Liverpool,  this  morn  ng,  wheat  sold  slowly  at  Tuesday's 
currency.    American  flour  was  rather  dearer.     'J  he  market  tor 


maize  was  steady  at  late  rate«.     At  Wakefield,  the  wheat  trade, 
on  tiie  whole,  was  steady  at  previous  quotations. 

There  has  been  a  quieter  fei  Una  in  the  Liverp'o!  cotton  market 
this  week.  The  imports  have  been  Inrger  tlian  tor  some  weeks 
pa«t ;  and  in  the  absence  of  a  general  demand,  w^tli  a  more  varied 
sell  ciio"  of  cotton  on  offer,  pi  ices  have  receded  jd  cince  Friday 
last.  The  removal  of  trade  restrictions  by  President  Johncon, 
coupled  with  the  prospect  of  a  speedy  importation  of  cotton  from 
the  States,  has  also  exercised  an  unfavourable  iiiflnenee.  To-day 
the  market  is  .igain  better,  and  the  decline  seem*,  f,.r  the  moment, 
checked,  cotton  in  New  York  beini;  quoted  at  47  eents. 

We  have  received  letters  from  Bombay  to  the  8th  ult.  for  the 
fortnight  piior  to  that  dale  the  amount  of  business  transacted  in 
cotton  was  very  moderate ;  but  the  receipt  of  more  favourable 
news  respecting  the  state  of  trade  in  England  was  productive  of 
rather  more  firmness,  and  a  slight  advance  took  pNcc  in  the  value 
of  superior  descriptions  of  produce.  Dhollera  sold  at  241  to 
264  rs;  Oomrawuttee,  205  to  211  rs;  ditto  Akole,  221  to  230  rs ; 
Broach,  203  to  213  rs ;  and  Ilingcnghaut,  at  217  rupees  per 
candy.  We  extract  the  fallowing  tables,  which  show  the  prices 
of  cotton  current  at  latest  postal  date,  as  well  as  the  e.tports  from 
Jan.  1  to  June  8,  from  Messrs  Xicol  and  Co.'s  circular  :^ 

CUBEENT  PBICES  of  COTTON  at  BOMBAY,  Juue  8. 

C.F.I 
Market  V.iluc         Exchan^l  28  OJd 
Per  candy,  784  lbs.         Freig'  t  U  Ss. 


per  lb 
d 

7.72' 
!».20 
7.39 
Kt» 
fl.5» 
7.72: 
C.72 

10.10 


Broach 220    

nnollera    2t»    

OoiPiawuttee 210     

Akote    232     

Hiyenghaut 275     

Vingoila  220     

Veravul    190     

Sawginned  Uharwar 290  ...  . 

Exports  of  Cotton  from  Bombai  from  Jan.  1  to  J  one  8. 

18ty.  1863. 

Destination.  bales  b.iles 

London    12,720.^  U.ISO.'. 

Liverpool    470,797?  492,363 

Total,  Great  Britain 483„518     £09,7931 

Continent    24,381     7.049" 

America  358     80O 


Grand  total 508,257     517,612.5 

The  shipments  of  cotton  from    Bombay  during  the  first  five 
months  of  th"  undermentioned  years  wee  as  follows : — 

Comparative  Exports  of  Conox  from  Bombay  for  five  nionths. 
C<iweg, 

Foreicn  China. 

Total 
liales. 
462,739 
»7»,37«) 
4S0,SSeJ 
/i74,600i 
)i.',H,9»9i 
«ll,t06 
206,921 


18B4 

18(i3 

Great 
Brlwiii. 

ba  cf, 
...     440.337     . 
...    348  it.'i2     .. 

&c.,  for 
orders, 
bales. 

.'     2.8^7    .". 
.      .■!,57Si  .. 
.    ll,50:j    .. 
.       2,701     .. 
.     11,134    .. 
.     11,933     .. 

Foreicn 
Europe, 
bales. 

.     22,014     . 

.     2:,M7t  .. 

.       7,20,^     .. 

.      2,789    .. 
959    .. 

.     14,714     .. 

.       8,758     .. 

Americu 
bales. 

358    ... 

China, 

A-c. 
bLles. 

1862 

1S61 

1860 

...    4f,l,.'.12j  .. 
...    «2I,311{  .. 
...     26-5,ti58i  .. 

7.943J 
38,991 
89,381 

IS-W 

H-8 

...    24S,0W     .. 
...     143,C»7     .. 

3-,W3 

32....73 

Business  in  Manchester  goods  at  Bombay  during  the  month  of 
May  was  somewhat  restricted.  The  continued  derangement  of 
the  money  market  operated  unfavourably  ;  but  as  compared  with 
the  preceding  month,  the  transactions  were  on  a  more  ex'ensive 
scale.  The  following  prices  of  grey  shirtings  arc  from  Meacra- 
Ronnie,  Scovell,  and  Co.'s  circular: — 


No 
13     

Inches. 
.19 

18J  

39 

24    

27     

39 
.38 

?2    

89 

41     

45 

4.5    

44 

49     .... 
57     

....    44  to  45 
60 

lbs  oz 


14  by  U      (J 


14 

14 

1« 

15 

16 

16 

19 

19 

14 

lOi 

14 

in 

16 

16 

16 

17 

8 
9 
7 
g 
9 
10 


a    d 
7  lOi 
1-1    2 

n  It 
12  ej 

w    4i 

9    »t 

11    6 

18    7 
14  lOJ 


;f 


At  Calcutta,  from  May  8  to  May  22,  the  demand  for  cotton 
was  moderately  siclive,  on  rather  higher  terms.  The  market  was 
wp'l  supplied. 

From  Tinnevelly  we  learn  that  the  cotton  trade  was  firm,  at  103. 
rup'es  per  candy. 

The  co'ton  trade  at  Madras  fiom  Jl.iy  12  to  May  26,  ruled  in- 
active. Prices,  however,  weie  firm,  and  a  slight  improvement 
took  place.  Western  produce  was  quoted  at  8^d  per  lb.  The 
stock  of  cotton  was  estimated  at  about  12,000  balos. 

At  Colombo  on  the  3rd  ult.  the  price  of  «<  »■  cotton  for  delivery 
in  two  months  was  110  rupees.  At  Tulicorin,  the  quotation  ac- 
cording to  latest  advices  was  103  rupees  per  candy. 

For  cotton  at  Shanghai,  during  the  lortnight  ending  May  5,. 
there  was  a  fair  demand.  Fine  Koong-pek  was  quoted  at  15,  and 
fair  Shanghai  at  14.50  taels  per  picul.  The  shipmenls  since  Oct.. 
1  stood  thus  : — 

1803-4.  1864-,5. 

To —  bale?  of  400  lbs.        bales  of  IttO  lbs. 

Great  Britain    94,176     4t<,(;2r. 

Coast  ports    67,283     31,473 

Total lt;i,459     80,099 

Only  a  moderate  business  has  been  transacted  in  the  markets 
for  colonial  and  foreign  gr-icerv  produce  this  week.  Kaw  suaar, 
however,  has  commandttl   more   attention,   and   certain   qualities   , 
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have  changed  hands  at  an  advance  in  price  of  6d  per  cwt.  Tea, 
coffee,  cocoa,  and  rice  have  sold  at  about  last  Friday's  currency. 
In  the  rum  market,  there  bas  been  a  lair  amount  of  activity,  and 
brandy — owing  to  more  favourable  advices  from  Australia — has 
exhibited  rather  more  firmness,  butwiihout  Itadinjr  to  any  change 
in  the  quotations.  The  value  of  most  other  articles  is  without 
material  alteration  from  Friday  last.  Last  week,  duty  was  paid 
in  London  on  1,176,504  lbs  of  tea,  whilst  the  export  for  the  wtek 
ending  June  29  was  571,238  lbs,  making  a  total  of  1,748,442  lbs, 
against  1,235,072  lbs  last  year. 

Letters  from  Manrilius  state  that  about  120,000  tons  of  last 
season's  crop  of  sugar  had  been  shipped,  leaving  about  10,000  tons 
in  warehouse.  The  accounts  respecting  the  new  crop  were  favour- 
able, the  estiniaie  being  140,000  Ions.  Tlie  fuhjoined  table  shows 
the  extent  and  destination  of  the  shipments  of  sugar  from  August 
1  to  June  1,  in  each  of  the  last  three  seacons: — 

CoMPAEATiVE  Statement  of  Shipmsnts  of  Sugar  from  the  Mauritius, 
from  the  1st  of  August  to  let  of  June. 


Crop  Crop 

18e2-t>3.  18'^3-64. 
lb 

United  Kingdom— London...    80,654,689    ...  31,8i>«,799 

Cork,  for  orders 57,281,612     ...  .58,016,900 

Liverpool 7,259,903     ...  3,691,055 

Cowes 2,076,926 

Glasgow 769,057     ...  689,775 

Falmouth  11.419,961    ...  6,091,185 

Plymouth  642,014    ... 


Crop 

1864-65. 

lbs 

34,717,493 

60.934,438 

2,387,097 


8,829,335 


France— Havre 4,387,318 

Bordeaux    8,669,017 

Belle  Isle    4,789,643 

Maifeilles  15,.599,115 

St  N«  Zaire 

N,antcs   1,722,989 

Cherbourg 


158,027,236    ...  103,064,640    ...  106,868,363 


35,168,082 

Care  of  Good  Hope 11,183,319 

Auttralian  Coloniea — 

Port  Adelaide    11,251,005 

Hobart  Town   2,272,332 

Sydney    6,106,956 

Lannceston    1,379,969 

Melbourne 34,209,080 

Other  ports   2,599,496 

NewZtaUnd    .3.4.56,942 

6a,27o,7fO 

India  17.601.772 

Sundry  places  2,503,761 


2,498,838 
5,508,780 
14,206,822 
6,869,284 
1,032.936 
1,146,178 
525.082 

31,787.920 
8,497,115 

6,511,480 

1,433,552 
10,295,252 

2,606,103 

31,461,655 

754,027 

4,116,012 

57,178,081 

19,19.5,194 

4,184,429 


68,563 
54,522 
12,378,607 
7,621,005 

l,0gb;il5 


21,105,812 
8,673,187 

8,039,985 
1,440,605 
6,949,9.52 
1,263,513 
2 1,912,222 
8,;»5,534 
3,266,090 

54,177,901 
22,858,035 
28,012,537 


Grand  total    285,759,950    ...  223.907,379    ...  241,692,832 

The  annrxed  statement  shows  the  extent  of  the  imports  of 
coffee,  sugar,  cotton,  hides,  and  rice,  at  Hamburg,  from  Jan.  1  to 
June  30,  as  well  as  the  stocks  of  certain  of  those  articles  at  the 
close  of  last  month : — 

Imports. 


1861. 

Coffee,  British tons    22,000  . 

Sugar 14,250  . 

Cotton.... bales  &  serODS    .56, .500  . 
Hides(kipsnot included)  182,200  . 

Eice    tierces  750  . 

Rice   bags    70,000 

Coffee,  British tons      7,750 

Sugar 6,500 

Cotton.... bales  &  serons    15,000 


1863. 
.  22,600 
.  21,000 
.  48,300 
.148,000 


1864. 
.  16,900 
.  8,750 
.  65,400 
.109,400 


1865. 


,..118,000  ... 

...    4,500  ... 

7.'iO  ... 

...     1,200  ... 


233,700 
53,000 

1,'750 


1862. 

23,400  ., 

13,000  ., 

2.5,200  ., 

..160,000  . 

112 

..107,000  ...102,000 

Stock. 

...    9,.500  ...    9,500 

...    5,500  ...    7,500 

2,300 

The  coffee  trade  at  Colombo  during  the  fortnight  ending  June 
3  was  very  quiet.  The  supplies  of  produce  on  sale  were  small, 
and  very  little  change  took  place  in  prices.  Plantation  qualities 
were  quoted  at  123  3d  to  123  Cd  per  bushel ;  native  ditto,  un- 
picked, 43s  ;  ditto  picked  and  dried,  49s  6d  per  cwt.  Tlie  annexed 
statement  of  exports  is  from  Messrs  fryer,  Scbullze,  and  Co.'s 
circular : — 

Exports  of  Coffee  from  Colombo  from  Oct.  1  to  June  3. 
Plantation. 

1804-65.  1863-64. 

To —  cwts.  cwts. 

Great  Britain 435841     414290' 

Foreign  ports 1989     911 

Australia  and  India  10837     8302 


448607     423503 

Native. 

Great  Britain 170038     97094 

Foreign  ports 14392     4106 

.Australia  and  India  2484     2150 


18C9I4     103350 

Advices  from  ihe  rice  ports  of  British  Burmah  report  continued 
activity  in  the  demand  for  rice  for  shipment  to  the  Straits  and 
China.  To  those  quarters  the  exports  for  the  first  four  months 
of  the  present  year  exhibit  a  very  large  increase  as  compared  with 
the  same  piriod  in  1864,  whilst  the  shipments  to  Europe  show  a 
falling  off' of  somewhat  similar  fxtent  ;  consequently  the  total  ex- 
ports of  produce  from  those  ports  for  the  presmt  year  are  with- 
out material  variation  in  quantity  from  last  year.     It  is  stated  that 


at  the  close  of  the  season  the  shipments  from  Akyab,  Rangoon,  and 
Moulmein  to  Europe  will  show  a  decline  from  last  season  of 
95,000  tons — the  estimate  being  153,000  tons,  against  248,000 
tons  last  year. 

The  English  wool  trade  has  been  much  quieter.  Long-stapled 
qualities  are  tolerably  firm  in  price  ;  but  a  fall  of  about  ^d  per  lb 
has  taken  place  in  most  other  descriptions.  Hemp  is  steady,  and 
the  market  for  flax  continues  very  firm. 

Comparative  Statement  of  Hemp,  Flax,  and  Jute  on  hand  in  London, 
on  July  1,  1863,  1864,  and  1865,  Dealers'  Stock  included. 

Delivered  in  -June. 
Hemp.  1863.  1864.  1865.         1865.        1864. 

tons  toiis  tons  tons  tans 

S62    ...     1072    ,.,     1005      „     539    ...    634 

13    ...      134     ...      10    ...      40 

55    ...        79    ...        94    ...      20    ...      19 

41     ...      154    ...        52    ...        7    ...      33 

307    ...      436    ...      332    ...      94    ...      73 


St  Petersburg  clean    ... 

Riga  Khine    

StPetersbg&Eigaoutsht 
Ditto  half-clean  k  pass 
Italian  and  other  sorts.,. 


1365 

Manilla  7308 

Bombay  and  Sunn  282 

Juta   9820 


17410 

Hemp  yarn   451 

tXAX. 

Riga  and  Pernau 139 

St  Petersburg  10 

Archangel,  Memel,  &c..  38 

Egyptian    68 

■Various  other  ports 145 

Codilla   152 


1754 

5911 

891 

22752 

29.554 
258 

64 

60 

2 

.      103 

,      162 

.      138 


,..  1617  ...  670  ...    699 

...  46.54  ...  6S2  ...    547 

...  711  ...  84  ...      42 

,..  16635  ...  4419  ...  2997 


22O0O 
108 

71 
10 
20 
75 
,  173 
103 


5185 
199 


13 


3.586 
162 


20 
4 


552    ...      529    ...      452    ...      30    ...       28 

In  reference  to  the  state  of  the  leather  trade  last  month,  Messrs 
Powell  and  Co.  observe  : — The  transactions  in  leather  have  been 
limited;  at  its  commencement  a  li'tle  more  activity  was  apparent 
than  had  been  shown  previously,  but  during  the  latter  portion  of 
the  month  the  demand  has  fallen  off.  In  raw  goods  the  sales 
are  of  an  average  extent,  with  very  little  change  in  prices.' 

As  regards  the  state  of  the  tobacco  trade,  last  month,  ^Messrs 
Grant,  Hodgson,  and  Co.  observe  : — We  have  no  change  to  report 
in  the  character  of  the  market  since  the  1st  instant ;  transactioni 
have  continued  on  a  very  limited  scale,  and  with  scarcely  an  ex- 
ception for  immediate  requirements.  The  small  sales  effected, 
which  are  not  deserving  enumeration,  have  been  principally  con- 
fined to  tine  and  selected  qualities,  and  for  which  holders  have  de- 
clined submitting  to  any  concessions  ;  we  have  therefore  resumed 
our  previous  quotations.  For  midd.ing  and  ordinary  sorts,  very 
few  tales  have  been  made,  but  in  those  effected,  prices  were 
slightly  in  favour  of  buyers.  The  month's  business  for  exportation 
has  been  very  limited ;  some  small  lots  of  common  and  ordinary 
were  taken  at  reduced  rates.  Imports — 697  hhds.  Deliveries — 
787  hhds,  agains-t  850  hhds  in  the  corresponding  month  of  last 
year.  Stock— 19,792  hhds,  against  15,968  hhds  in  1864,  17,313 
hhds  in  1863,  21,152  hhds  in  1862,  19,407  hhds  in  1861,  and 
15,495  hhds  in  1860. 

The  following  is  from  Messrs  Churchill  and  Sim's  circular: — 
Stock  of  Wood  at  the  Public  Docks  on  ist  July. 
Foreign —  1805. 

Deals pieces        908,000 

Battens  and  boards    1 ,  533, 000 


Fir  timber loads 

Colonial — 

Pine  deals  &  battens,  pieces 

Spruce  ditto  

Pine  timber  loads 

East  Indian  tcako 


42,300 


1864. 

186.3. 

811,000  . 

1,091,000  . 

47,200  . 

.  1,022,000 

.  1,008,000 

65,100 

398,000  . 

812,000  .. 

8,100  . 

.   448,000 

689,000 

6,200 

14,200  .. 

24,200 

277,000 
255,000 

16,100 

19,500 

In  metals,  the  leading  feature  of  change  is  a  reduction  of  3/  per 
ton  in  the  value  of  English  tin.  Other  metals  are  without  ma' e- 
rial  alteration  from  last  week.  The  following  etatenient  in  re- 
ference to  Banca  tin,  in  Holland,  is  from  M.  L.  Th.  van  Houien's 
circular : — 

1805 
slabs 

Import  in  June 10,507 

Previously  this  year    94,512 


Total  sis  months 


105,019 


Deliveries  in  June    5,900 

Previously  this  year    28,407 


Total  six  months 34,307 


Stock  second  hand    201,304 

Unsold  stock 15,719 


Total  stock 217,023 


1864 

slabs 
14,950  . 
84,722  . 

1863 

slabs 

..  18,012 

.  42,758 

99,672  . 

..  60,770 

8,928  . 
33,260  . 

..   9,173 
..  35,048 

■  42,188  . 

..  44,220 

180,271  . 
5,717  . 

..  144,612 
..   3,60C 

185,988  . 

..  148,218 

Quotation,  June  30  50fl         ...     62Jfl       ...        78fl 

Oils  and  tallow  have  been  rather  quiet.  Linseed  oil  has  realised 
32s  Gd  ;  foreign,  refined  rape,  463;  fine  palm,  37s  6d  ;  and  .St 
Petersburg  Y.  C.  tallow,  4l8  6d  to  4l3  9d  per  cwt,  on  the  ^pot. 

Very  little  change  look  place  in  the  '>'alue  of  cotton  at  Xew 
York  durinjr  the  week  ending  June  24.  The  diniHnd  for  cotton 
goods  ruled  quiet,  and,  owing  chiefly  to  the  high  prices  demanded, 
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a  very  moderate  business  was  transacted  in  all  deacrijitions :  the 
sapply  on  offer  both  at  New  York  and  other  places  was  s-mall.  In 
the  trade  for  woollen  ^oods,  there  was  a  (jreat  want  of  activity ; 
nevertheless,  the  quotations  ruled  firm.  Silk  giods  continued  in 
good  demand  at  extreme  rates ;  low-priced  black  qaalities  were 
very  scarce,  and  were  worth  !jpl.50  to  $1.55.  In  the  various 
markets  for  grocery  and  other  produce,  there  was  a  fair  amount 
of  animHtion,  and  previous  quotations,  in  nearly  all  instances, 
were  well  supported.  For  money,  there  was  very  little  demand  : 
the  best  short  paper  was  quoted  at  6  to  7  ;  ditto,  3  to  4  months, 
6J  to  7^  per  cent.  Gold  fluctuated  in  value  from  137f  to  142, 
closing  at.  the  latter  quotation.  The  stock  of  bullion  in  the  batiks 
on  the  17th  ult.  was  3,336,200/;;  and  the  balance  in  the  Sub- 
Treasury,  8,560,200/.  The  export  of  specie,  for  the  week  ending 
June  17,  was  402,000/,  making  a  total  since  Jan.  1  of  5,4'  2,360/, 
against  3,986,200/  last  year,  and  4,349,870/  in  1862.  Later  intel- 
ligence from  New  York  states  that  the  value  of  middling  Upland 
cotton  was  4G  to  47  cents  per  lb,  and  the  premium  on  gold  40| 
per  cent. 


THE    COTTON    TRADE. 


LTVERPOOIi— July  7. 
Cotton  was  in  fair  demand  in  the  early  part  of  the  week,  but 
during  the  last  three  days  the  business  has  be  n  limited,  and 
though  holders  have  not  generally  pressed  their  stocks  for  sale, 
prices  have  given  way,  and  the  market  closed  heavily  yesterday 
afternoon.  Sea  Island  is  in  good  request  at  full  prices.  American 
is  in  fair  eemand,  but  irregular  in  price,  and  some  qualities  are 
quoted  |d  to  Id  below  last  week.  Brazil  commanded  rather 
higher  rates  early  in  the  week,  but  since  has  been  offered  freely, 
and  closed  at  a  decline  of  about  |d  per  lb.  In  Egyptian,  great 
irregularity  has  prevailed  in  fair  qualities,  which,  after  an  advance 
of  Jd  per  lb  in  the  beginning  of  the  week,  closed  id  below  former 
quotations.  Smyrna  is  quoted  Jd  to  Id  per  lb  lower.  East  India 
has  fully  participated  in  the  general  decline,  the  quotations  of 
ordinary  descriptions  closing  at  a  reduction  of  Id,  and  the  better 
grades  Jd  to  Id  per  lb  from  last  week.  In  China  and  Japan,  a 
fair  business  has  been  transacted,  but  prices  are  reduced  ^d  per  lb. 
To  arrive,  a  few  transactions  have  been  reported  from  day  to 
day  at  prices  varying  according  to  the  ton»  of  the  general  market. 
The  latest  quotations  were  yesterday  for  Pernam,  first  quality,  ex 
quay,  18d;  at  sea,  l7;fd  and  17id;  Maceio,  fair  average,  ship 
named,  1 7d ;  DhoUerah,  fair  new  merchants,  June  sailing,  lod ; 
Broach,  fair  new  merchants,  June  sailing,  12|d. 

The  sales  of  the  week  amount  to  31,520  bales,  including  0,740 
on  speculation,  and  6,870  declared  for  export,  leaving  17,910 
bales  to  the  trade.  Tho  actual  export  this  week  is  not  deducted 
from  the  stock,  as  it  was  not  included  in  the  stock  declared  on  the 
30th  ultimo.  To-day  the  market,  upon  the  advices  per  Scotia, 
opens  with  an  improved  demand,  especiilly  for  long-stapled  de- 
scriptions, which  are  ^d  to  f  d  dearer,  and  the  sales  amount  to 
fully  10,000  bales. 

PRICES  CURRENT. 


Descriptions 

Sea  Island  m*,  .. 

Upland    .„ 

Mobile „ 

New  Orleans  .....,....,■ 

Peraambuco ,. 

Bahla,  &c 

Maranham ....) 

Do.  Sawginned ...)' 

Egyptian    

Smyrna  

W.  India,  Ac 

Peruvian 

Burat — Gin'd  Dliarwar 

Broach 

Dhollerah    

Oomrawnttee 

Mangarole  

Comptah 

Madras  — Tinniveliy ... 

Western 

Bengal 

China 


Ord. 


per  lb 
d 

30 
17 

17 


Mid. 


per  lb 
d 
34 
19i 

194 

l.S 

17i 

18 

IG 

llf 

IfiJ 

17j 

i'i 
11 

lOJ 
lOJ 


per  lb 
d 
42 


184 
17J 

184 

174 
13 
18 
184 
14 
13 
14 
134 
13 
13 
13 
14 
8 
114 


Good 
Fair. 


per  lb 
d 
48 


19 

18 

18} 

19 
14 

184 
18! 

144 
14 
IS 
14 

134 
13J 
144 
9 
12 


Qood. 


per  lb 
d 
S4 


194 
184 


'20 

144 

19 

19 

1J4 

15 

154 

15 

14 
14 

"n 

124 


Fine, 


per  lb 
d 


22 

16 

20 

194 

16 

164 


9J 
13 


Sameperiodl864- 
Mid.      -■  ■       ~ 


per  lb 
d 
42 
304 
304 
80| 
29J 
28 

294 

28J 

204 

281 

29 

21 

18 

184 

17| 

174 

164 


144 


Fair. 

Good 

per  lb 

per  lb 

d 

d 

48 

68 

31 

3U 

.*, 

3i 

304 

31 

284 

294 

304 

31 

294 

314 

2:1 

25 

294 

304 

294 

... 

23} 

224 

••• 

224 

,*■ 

23 

.., 

21 

... 

214 
214 
16} 
10 


lupoBTs,  Exports,  Conscmption,  Ac- 
Imports  from  Jan.  1 
to  July  7. 


1865 

bales 

139302 

464524 


-1865. 
Exports  from  Jan.  1 
to  July  7. 


1864 
bales 
2.5792 
39909 


488351     204415 


Descriptions.  1884 

,       ,  bales 

American 114814 

Braill,  Egypt,  *c.  '....  .38.5.?77 

East  India,  China,  and  Japan...  CS0625 

''^"'»1   IIS&IG 

Stock,  July  7. 
18«*  1865 

bales  bales 

315140  308230 

The  above  iigaros  show 

A  docreafe  of  import  compared  with  the  same  date  last  year  of  ntfi'o 

An  Increase  of  quantity  taken  for  consumption  of.  11  430 

An  increase  of  stock  of  .- ]«l!!"!!!"".l !!!!!!!.!!..!...!"!!      52*090 


1865 
bates 

23327 

67232 

221392 

1092177    270116    ...    312951 

Consumption  from  Jan.  1  to  July  7. 
1864  1865 

bales  bales 

881960    893390 


la  speculation  there  is  an  increase  of  59,590  bales. 
Stock  of  Cotton  at  Coekespoxdiso  Pkiiioi>s. 
Bales. 


1863 381,78  I 

1862 289,330 

18B1 1,130,010 

ISfiO 1,3.58,210 

1859 „M. 620,500 


Balm. 

18.58 674,4»0 

1857 69  .,370 

1850 727,830 

1855 „ 5««,2»0 

1864 , 831,570 


FEICE8  CURRENT.— Jmr  10,  1863. 


Descriptions. 


Sea  Island  

Uniand 

Mobile , 

New  Orleans 

Pemambuco  

Bahia,  &c , 

Maranham 

Uo.  Sawginned 

Peruvian 

Smvma   

C.  W.  India,  &c 

Egyptian    

Sural— Broach  

Dhollerah    

Oomrawuttoe 

Mangarole  

Couiptah 

Ginned  Dharwar  ... 
Madras — Tlnnevelly... 

Western  

Bengal 

China  „,.. 


per  II 
d 

19 
10 
19.1 


154 

i's 

It 

14 
14 
14 
134 


Mid. 


per  lb 
d 
40 
203 
21 
21} 
20} 
19J 
21 
21 

id 
i.j 

1-5 

14} 

144 


per  U 
d 
44 
23 
284 

21} 
20 
22 
21J 


204 

18} 

IS 

18 

17 

164 

18} 

17 

iii 


Good 
Fair, 


per  lb 

d 

46 


224 
20J 
224 
221 

184 

21} 
19} 
18J 
184 

iVj 

19 
174 

iii 


Good. 


per  lb 
d 
iO 


23 
214 


19} 

22 

184 
18} 

171 
194 

"i 

144 


per  lb 
d 


^Samo  per1odl862-,, 


Ord. 


Iter  lb 
d 

164 
164 
10} 
15 


13 

12 

12 

12 

lit 

11 


Mid 


per  lb 
d 
29 
17* 
174 
1-f 
17 
16} 
17 
If} 
16 
134 
164 
174 
13 
12} 
121 
124 
12} 


Fair. 


per  lb 
d 
32 
18 
18i 
19 
171 
17 
174 
17* 
17i 
13} 
16 
18 
144 
134 

isj 

13 
134 

14i 


LONDON— July  7. 
Annexed  is  a  portion  of  the  circular  issued  this  week  by 
tlie  London  Cotton  Brokers'  Association  : — The  market  has  been 
extremely  quiet  throughout  tlie  week,  but  as  holders  generally 
arc  firm,  and  bave  not  pressed  sales,  only  a  very  moderate 
business  has  been  transacted,  at  prices  in  favour  of  buyers. 
Tinniveliy  and  Western  Madras  has  declined  ^d  to  Jd,  China  ^d, 
Scinde  and  Bengal  ^  d  per  lb.  The  sales  in  cotton  to  arrive  have 
been  about  1,000  bales,  at  a  decline  of  |d  to  Id  per  lb. 


Burat — Sawginned 9  (i 

Broach  94 

Oomrawattee  94 

Dhollera    9 

Mangarole 9 

Comptah   9 

Madras— Bourbon  Seed  ... 

Tinniveliy 9 

Northern  &  Western  84 

Coconada  9 

Coimbalore  &  Salem  84 

Scinde    6 

Bengal  and  Rangoon ...  6 

China 

Japan 

West  India,  Ac. lOJ 

Brazil 104 

Smyrna  and  Greek 94 


PRESENT  QUOTATIONS. 

Fair 
Ord.  to  Mid.   Jlid.  Fair.    to  Good  Fair 
per  lb       per  lb 
d 


d 
i  11 
11 
11 
11 

104 
104 

i'o 
11 
11 

10 
84 
64 


144 

16 

11 


13} 

12 

12} 

12} 

12 

12 

ii 

124 
124 
104 

1 

10} 

111 

16 
164 

114 


Good  to  Fin* 
per  lb         per  lb 
d    d       d    d 
14  @  144  154@  16 


13 

14 

134 

13 

13 

12} 
131 
13 
11* 


11 

12 

17 

17S 

124 


14 
15 
14 
14 
13} 

is 

14 

134 

12 

8! 

8} 
llj 
124 
184 
18} 
13 


IS 

154 

15 

iii 

is} 

14} 

14 

13 

9 

9 
12 
13 
20 
19 
14 


151 

16 

151 


141 
14 


30 

191 

16 


Sales  to  arrive  this  week: — 480  bales  Western  at  lid  to  13d, 
guaranteed  fair,  April  to  June  sailing  ;  150  bales  Tinniveliy  at 
lid  to  1 2d,  guaranteed  good  fair,  April  sailing;  and  500  bales 
Bengal  7jd  to  8d,  gaurantoed  fair,  June  and  July  sailing. 

Imports,  Deuvkmes,  and  Stock  op  East  Ixdia,  Chdja,  and  Japan 
Corro.v  IN  London. 


Imports,  Jan.  1  to  July  6,    1865 

—  —  1864 

—  —  1863 
Delivered,  Jan.  1  to  July  6,  1866 

—  —  1864 

—  —              1863 
Stock,  July  6,    1865 

—  1864 12644 

—  1863 18693 


Surat  & 
ficiiule, 
bales. 
8198 
16134 
36223 
11402 
10814 
30968 
6798 


Madras. 

bales. 
.  76.562 
.  86926 
.  74746 
.  96724 
.  843.54 
.  91116 
.  37160 
.    .30723 

15859 


Bengal  ,fc 

Rangoon. 

bales. 

..    14848    ., 

..    14343     ., 

..    24431     .. 

..     264.59    .. 

..     12348    .. 

..     14151     .. 

..    14910    .. 

.      7332    .. 
16364    .., 


London. 
From  bales. 

Bombay  910  .. 

Kurrachee  1^54  .. 

Madras 9702  ... 

Ceylon  and  Tuticorin      6714  „ 

Calcutta  9723  .., 

Chna* 500  ... 

Japan* „„        826  ... 

•  2  Piculs  each.  -. 

1865 30029  ... 

1864 66621  ... 


Including  other  kinas. 

Cotton  Afloat  to  Europb. 

Coast,  for  Ftirels 


China  ft 
Japan, 
bales 

14080  . 

64727  , 

7690  . 

24764  . 

33796  . 

4949  . 

5496  . 

34139  . 

2934  .. 


Total' 

bales. 

.  121300 

,  186737 

,  146.569 

162509 

144088 

143318 

67857 

86147 

5el53 


LWcrpool. 

bales. 

367668  . 

7326  . 

10571  . 

5m)85  .' 
17410  . 


452960  . 
374334  . 


orders, 
bales. 


2375  , 
3292  , 


ports, 
bales. 
138.53  , 

637  '. 

7»8  '. 


15283  . 
15377  . 


ToUl 

Total 

1865. 

1864. 

bales. 

bales. 

3823;l  .. 

288570 

8980  .. 

7183 

20910  .. 

117i« 

9089  .. 

7366 

60601  .. 

69272 

17910  .. 

6SC44 

826  .. 

7264 

NEW  YORE— June  24. 
The  cotton  trade  in  the  early  part  of  the  week  was  dull,  on 
rather  easier  terms ;  but  the  market  has  since  become  hrnier,  and 
prices,  to-day,  are  without  change  from  Saturday  last,  middling 
Upland  produce  being  quoted  at  41  cents  per  lb.  The  sales  are 
about  8,300  bales.  Kearly  3,000  bales  of  cotton  have  been  offered 
at  public  sale.     The  arrivals  comprise  4,841   bales,  chiefly  from 
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New  Orleans  and  ly  railway,  thus  raisin;^   the  supply  received 

since  Sept.  1  to  241,188  bales.     The  prices  current  are  as  fo:lows  : 

New  York  Classification. 
Upland.  Florida.  MobUe. 


New  Orleans 
and  Texas. 


I 


Ordinary  27  27  

Good  or:]iuary 33  33  .,^. 

Middluic   41  41  „... 

Good  middling 45  45  .«., 

Middling  fair  48  48  ,»... 


27 
33 
41 
45 
48 


27 
33 
42 
45 
48 


ExPOKT  of  Corros  from  Xew  York  from  Sept.  1,  1864,  to  Jnne  20,  18G5. 

1804-5.  18G3-4. 


Cleared  for- 

Liverpool 

London  

Havre    

Bremen 

Hambm-g 


bales  bales 

19,004  27,827 

20  25 

670  346 

181  125 

290  


Total . 


20,165     28,323 


ad- 


Total,  same  time  1862-3    24,877 

New  York,  June  28. — The  cotton  trade  is  firmer,  end  an 
vanceofS  cents  has  taken  place  in   prices.     Upland  produce  is 
now  quoted  at  46  to  47  cents  per  lbs. 

Freight  for  Cotton  to  London  and  Livekpool  at  latest  postal  dates. 
London.  Liverpool. 

At  £sd£sd  isdiEs 

Bombay 110    0  to  1  15    0     0  15    0  to  1  10 

Madras  1  15    0        0     0    0     0    0    0        0    0 

New  York 0    0    0        0    0    0    0    0    3-16   0    0 


d 
0 
0 
Oi 


MARKETS  IN  THE  MANUFACTURING  DISTRICTS 


There  has  been  a  fair  average  business  doin^  in  goods  this  week 
both  for  home  use  and  export.  Prices  have  therefore  been  well 
supported.  The  iron  trade  may  be  considered  steady.  The  de- 
mand for  coals  has  fallen  off  to  some  extent. 

Makchester,  July  6.— The  stagnation  reported  at  the  close  of 
last  week  has  continued  to  increase,  and  prices,  as  a  rule,  have  be- 
come more  irregular,  i  nd  sellers  more  anxious.  The  majority  of 
spinners  are  still  under  engagements,  but  where  engagements  are 
ending,  several  instances  have  been  reported  of  reductions  being 
offered  of  even  4d  per  lb  from  the  rates  of  last  Tuesday  week. 
However,  mauulaeturers  are  obliged  to  be  cautious,  from  the 
almost  utter  impossibility  of  selling  their  productions,  and  but  for 
the  sake  of  keeping  hands  together  many  places  would  now  be 
closing.  The  home  trade  has  bien  quiet  in  view  of  the  approach- 
ing elections.  India  buyers  have  been  out  of  the  market  from 
apprehensions  of  failures,  and  other  classes  have  done  nothing 
from  fears  of  lower  prices  generally. 

Comparative  Statemknt  of  the  Cotton  Thadk. 


Raw  Coiiok. 
Upland  fair per  lb. 

Ditto  good  fair. 

Pemainbuco  fair 

Ditto  good  fair 

No.  40  Mdle  Yarn,  fair,  2ud  quality.. 
No.  30  Water  Twist,  ditto 

26  in,  66  reed,  Printer,  29  yds,  4  lbs  2  oz 
27-ln,  72  reed,  ditto  ditto  S  lbs  2  oz 
39-in,  60  reed.  Gold  End  Shirtings,  371 

yards,  8  lbs  4  oz 

40-in,  66  reed,  ditto,    ditto,    8  lbs  12  oz 

40-in,  72  reed,  ditto,    ditto,     0  lbs    4  oz 

38-in,  48  reed.  Red  End  Long  Cloth,  86 

yards,  9  lbs   


Price 

July  6, 

1865 


Price 

July 
1864 


Price 
July 
1863 


12 

17 

6  |18 
0    20 


s  d 
1  11 

l"»i 

1  lOJ 

2  2 
2  3 
9    a 

0 


Price 
July 
186.! 


Price 
July 
1861 


Price 

July 
1860 


d 

Si  0 
8{  0 
9S  0 
»»,  0 


0}  0  llf 
01  0  111 
-60 


22    3  |I7    3    11    0  I  8    Si 


8     71 


Beadfoed. — The  quietness  in  tiie  wool  trade  has  increased,  and 
there  is  a  gener:\l  holding  off  from  buying.  The  effect  upon  prices 
has  been  a  fall  of  about  ^d  per  lb.  The  demand  for  yarns  has  be- 
come most  1  mited.  Twofolds  are  still  in  good  request  and  firm. 
There  is  a  good  deal  of  flatness  also  in  pieces.  Continental 
merchants  are  placing  some  good  orders  for  lenos  for  next 
spring. 

Leeds. — The  purchases  were  chiefly  small  quantities  of  plain 
and  ordinary  cloths,  with  a  sprinkling  of  various  kinds  of  winter 
fabrics.  The  sale  of  the  latter  would  probably  be  greater  were 
the  weathi  r  less  hot.  The  export  houses  are  mostly  doing  a  good 
business  for  the  season. 

HuDDERSFiELD. — ^A  few  selcctions  from  unions,  low  woollens, 
and  middle-priced  fancy  trouserings  have  been  made  by  buyers 
from  several  continental  firms,  but  the  market  generally  has  pre- 
sented a  somewhat  dull  appearance.     Prices  keep  firm. 

Rochdale. — The  fancy  department  was  scarcely  ever  in  a  more 
brisk  condition,  and  manufacturers  are  pressed  on  all  hands  not 
only  to  complete  current  orders  with  all  speed,  but  to  undertake 
fresh  contracts  for  short-time  delivery.  The  Yorkshire  trade 
keeps  dull,  and  manufacturers  have  such  prices  to  pay  for  both 
wool  and  cotton  that  tliey  cannot  make  anything  marketable  at 
the  prices  which  buyers  are  willing  to  give.  I 


Leicester. — The  hosiery  trade  is  healthy,  and  there  has  been  a 
satisfactory  amount  of  business  doing  in  most  classes  of  goods.  No 
stocks  are  being  created,  manufacturers  being  careful  to  malie 
only  what  is  required.  Yarns  are  high  in  price,  and  the  market 
continues  firm.     Wools  are  quoted  at  extreme  rates. 

Nottingham. — ^There  is  no  improvement  in  the  demand  for 
goods  for  the  home  market,  and  the  shipping  trade  is  more  quiet. 
Foreign  buyers  do  not  operate  largely,  and  manufacturers  linish 
only  what  is  ordered. 

Cardiff. — An  average  quantity  of  house  coal  is  sent  coastwise, 
and  t!ie  inland  demand  is  exceedingly  small.  Coke  commands  a 
moderate  sale.  The  patent  fuel  works  of  the  district  are  fairly 
employed. 

Sheffield. — The  cutlery  manufacturers  continue  to  do  a  mode- 
rate business  with  the  United  States,  and  prospects  are  rather  im- 
proving than  otherwise.  There  is  no  noticeable  change  in  the 
other  markets. 

"VVolveeiiampton. — The  orders  to  hand  for  manufactured  iron 
are  of  smaller  amounf,  which  applies  to  the  trade  with  the  Con- 
tinent as  well  as  the  home  market.  The  hardware  trades  of  this 
district  are  quiet,  the  chief  exception  being  in  articles  connected 
with  railways,  for  which  the  demand  is  good,  and  tubes,  which 
are  in  good  request. 

Birmingham. — The  trade  of  this  town  remains  flat,  but  there  is 
no  approach  to  depression,  and  at  most  of  the  manufactories  they 
are  working  full  time. 

Belfast. — The  demand  for  linens  continues  very  animated,  at 
adrancing  rates.     Yarns  continue  steady,  and  prices  remain  firm. 

Dumdee. — Our  flax  market  has  continued  firm,  but  business 
has  been  somewhat  checked  by  the  unexpected  news  of  a  decline 
in  the  Riga  market.  There  has  been  rather  more  doing  in  good 
and  medium  qualities  of  jute  at  about  former  prices.  The  yarn 
market  is  steady.     There  is  a  good  demand  for  linens. 


CORN. 


AMERICAN  GRAIN  AND  FLOUR  MARKETS. 

New  York,  June  24. — The  receipts  of  flour  having  continued 
good,  and  the  stock  of  most  descriptions  having  accumulated  to 
some  extent,  the  flour  trade  has  ruled  heavy,  and  prices  have 
further  declined.  In  wheat,  however,  rather  more  business  has 
been  done  for  export,  and,  on  the  whole,  the  quotations  have 
been  steadily  supported.  Corn  has  changed  hands  steadily, 
both  for  home  use  and  export,  at  full  prices.  The  following 
are  the  prices  current : — -Flour — State,  superfine  brands,  ^5.50 
to  $6.70;  State,  extra  brands,  $6.15;  State,  choice  brands, 
$6.20  to  $6.40 ;  Ohio,  common  brands,  $6.60  to  $6.80  ;  Ohio, 
fancy  brand*,  $6  85  to  $6.90  ;  Ohio,  good  and  choice  extra  brands, 
$6.95  to  $8.15  ;  Michigan,  Indiana,  Wisconsin,  &c.,  $5.50  to 
$6.40;  Genesee,  extra  brands,  $6.50  to  $9;  Missouri,  $8  to  $11.50; 
Canada,  common,  $6.60  to  $6.56  ;  Canada,  good  to  choice 
extra,  $6.40  to  $8.15  per  barrel.  Wheat— Choice  amber  Mil- 
waukee, $1.40  to  $1.41;  amber  Michigan,  $1.70  to  $1.75; 
white  Michigan,  $2.05.  Corn — Western,  mixed,  80c  to  90e  per 
bushel. 

Exports  of  Grain,  «fec,  from  New  York  Irom  June  1  to  June  24. 

1865.  1864. 

,  Floar  bbis        71,016    133,136 

Wheat bush        81,'I40    1,831,217 

Cora 92,836    6,347 

Freights. 

To  London.  To  Liverpoot 

Bd         sd  sd         sd 

1    9     to  1  104    0    9    to    0    0 

0    fi  0    0      0    4  0    0 

0    5|        0    0      0    S5        0    0 

New  York  June  28. — -The  trade  for  flour  and  wheat  continues 
dull,  with  a  downward  tendency  in  prices.     Corn  is  less  active. 

Export  of  Breadstuffs  from  the  United  States  to  Great  Britain  and  Ireland 
since  September  1,  1864. 


Flour per  bbl 

Wheat per  bush 

Com 


From— 

New  York    June  12 

New  Orleans ,    2 

Philadelphia 10 

Baltimore 10 

Boston    10 

Other  Ports  10 


Total,  1864-65.. 
—     1863-64.. 


I'lour. 


Meal. 


Increase... 
Decrease 


Total,  1862-63.. 
—    1861-«2.. 


bbls 

43839 

1710 

15489 

14 

2250 

a4542 


bbls 


97844 
9688S5 


871041 


.. 


112(849 
19140!il 


114 


1139 
1236 


Wheat. 


Corn. 


bushels 
1441199 


15620 


15IS083 
11386695 


bushels 
182593 


26233 
15694 


22.5520 
240220 


14700 


17763401 
17423784 


7576133 

1147.M94 


To  THE  Continent. 
Flour.  Wheat  Com. 

From —  bbls  bush  bush 

New  York June  12      16827     83248    11485 

Other  Ports    10         309    


Total,  1864-65 18136     83248    ....„     11485 

—  1863-64 44863     214476    li'535 

—  1862-63 115399     ......  1465397    61611 


1861-62 688J4fl 


Rye. 
bush 


13965 
4314^6 


.  7262530    319626     102942» 


832 


THE  ECONOMIST. 


[July  8,  1865. 


LONdOxN     MARKETS. 


STATE 


OF  THE  CORN  TRADR  FOR  THE  WRRK. 
Mark  Lane,  FbIdat  Evbkimq. 

The  arriva's  of  English  wheat  at  our  market,  this  week,  coast- 
wise and  by  land  oarringe,  have  been  aftain  very  moderate.  The 
show  of  samples  has  therefore  been  small ;  nevertheless,  all  kinds 
have  changed  hands  slowly,  at  about  stationary  prices.  The  im- 
ports of  foreign  wheat  having  been  on  the  increase,  the  stands 
have  been  better  supplied  than  for  some  time  past.  Good  and 
fine  qualities  have  sold  slowly,  but  at  full  quotations.  In  other 
kinds,  next  to  nothing  has  been  doin?,  at  la'e  ratfS.  English 
barley  has  changed  hands  steadily  at  full  currencies,  but  foreign 
parcels  have  been  lower,  but  neglected.  Malt  has  been  in  good 
supply,  and  fair  request,  on  former  terras.  0  «ring  to  heavy  im- 
portations from  abroad,  oats  have  moved  off  slowly,  at  6d  per 
quarter  less  money.  Both  boans  and  peas  have  realised  extreme 
rates.     The  demand  for  flour  has  been  far  from  active. 

Tne  following  table  sliows  thi>  quantities  of  grain,  &c.,  received 
and  imported  into  London  during  the  second  quarter  ot  the  pre- 
sent year :  as  regards  English  produce,  the  arrivals  by  hind  car- 
riage are  confined  tn  ihose  by  the  Great  Eastern,  Great  Northern, 
and  Soutb-E  istern  Railways  : — • 

Wheat.       Barlo,-.        Oats. 


qrs  qrs  qra 

Knffll'll    68124  ...    16213  ...      73fl0  . 

Scotcli 1025  ...    15460  , 

^ri^ll 0895 

Foreign    172425  ...  107819  ...  617842 


Beans, 
qrs 
.    6997  . 
62  . 

'.     7667  '. 


Totnl 540649  ...  125057  ...  644563  ...  13069  ... 

—  1864...  218667  ...  60996  ...  389003  ...  10868  ... 

—  18^3...  227563  ...  89301  ...  5030 '5  ...  22533  ... 

—  1862...  298164  ...  184793  ...  449818  ...  42641 


Peas, 
qrs 
1650  . 
10  ... 

i  6323  '.'.'. 

7983  ... 
9425  ... 
15542  ... 

1864 


. Flour. - 

sacks 
203886  ... 


8921  ... 


95 


214807  ...  95 

188513  ...  66702 

188730  ...  129544 

139870  ...  144784 


The  country  markets  have  been  dull  for  wheat ;  nevertheless, 
very  little  change  has  taken  plare  in  prices. 

On  the  continent  there  has  been  a  fair  sale  for  wheat  and  most 
other  kinds  of  produce,  at  full  prices.  In  America  wheat  and 
flour  continue  very  dear.  The  annexed  report  in  relerence  to  the 
crops  has  reached  us  from  New  York  : — 

"  The  seafon  is  now  sufliciently  advanced  for  us  to  julge  of  the 
growing  crops  and  form  an  estimate  of  the  coming  harvests. 
Taking  for  our  data  the  appearanre  of  the  cereals  in  this  vicinity, 
the  reports  of  our  exchanges  from  nearly  all  the  States  and  the 
Canadas,  and  the  monthly  statement  of  the  Depanraent  of  Agri- 
culture for  May,  we  conclude  that  the  labour  of  the  husbandmm 
will  be  crowned  with  most  bountiful  results.  The  grain  crop, 
which  last  seHson  was  valued  at  365,707,074  dolls,  promises  to  be 
still  more  prolific  during  the  prestnt  year — indeed,  in  this  State, 
Pennsylvania,  Ohio,  Indiana,  Illinois,  and  New  Hampsaire,  there 
has  not  been,  it  is  said,  so  large  a  yield  in  a  decade  of  years.  There 
was  the  average  amount  of  winter  crops  sown  last  fall,  and  in  all 
the  States  except  Delaware,  Misf^ouri,  and  Minnesota,  wheat  is 
looking  much  better  than  usual  at  this  season  of  the  year.  Thou- 
sands of  bushels  of  the  crop  of  1864  lie  waiting  in  Western  store- 
houses for  transportation  coastward,  while  in  ihe  far  West,  at  St 
Paul  and  other  pnints,  it  is  said  to  be  a  drug  in  the  market  at  fifty 
cents  a  bushel,  owing  to  the  bright  prospects  of  the  coming  harvest. 
Wmter  rye  also  looks  better  in  every  State  except  Delaware  and 
Minnesota.  The  same  is  true  of  winter  barlej',  with  the  exception 
of  Maine,  Massachusetts,  Connertiout,  Maryland,  Pennsylvania, 
Illinois,  Minnesota,  Kansas,  and  West  Virginia ;  and  in  all  these 
last  mentioned  States  the  crop  promises  an  average  yield  with  the 
exception  of  Connecticut,  New  Jersey,  Pennsylvania,  Illinois, 
Minnesota,  and  West  Virginia.  In  every  one  of  the  States  save 
Maine,  Maryland,  and  Connecticut,  there  was  less  of  wheat,  rye, 
and  barley,  winter-killed  than  usual.  In  these  three  States  barley 
suffered  to  some  extent  from  the  frost." 

In  Scotland,  the  various  markets  have  been  scantily  supplied 
with  produce,  in  which  only  moderate  sales  have  been  effected,  at 
about  statiinary  prices. 

The  demand  for  wheat  in  Ireland  has  fallm  off.  In  the  quota- 
tions, however,  very  little  business  has  taken  plac:'.  Spring  corn 
has  ruled  steady. 

The  supply  of  English  wheat  on  sale  at  Mark  lane  to-day  was 
very  moderate.  The  trade,  however,  was  slow:  nevertheless, 
selected  wheats  st'adily  supported  Monday's  currency.  Foreign 
■wheat  was  in  but  moderate  request  at  late  rates.  Barley  ruled 
firm  at  full  quotations  ;  but  in  the  value  of  oats,  owinjz  to  the 
abundant  supply  in  the  stands,  a  slight  reduction,  say  of  about  fid 
per  quarter,  took  place.  Beans  and  peas  sold  at  fully  late  prices. 
Flour  was  in  fair  demand  at  full  currencies. 

Mr  George  Dornbush  reports  the  arrival  of  81  cargoes  of  grain, 
and  a  decline  in  the  value  of  wheat  of  6d  to  Is  per  quarter.  All 
other  produce  has  ruled  in  favour  of  buyers.  Cotton-seed  has  sold 
at  'I  123  6d  per  ton. 

The  London  averages  announced  this  day  are : — 


PRICES  CURRENT  OF  CORN,  Ac. 


JJ'^f'''  2839 

P^^'oy  36 

Oats  ~...... 


»     d 
at  45    3 
31     0 


Engl  bh&  Scotch 
Irisli  

Foreign ,., 


Ship  Arrivals  this  Week. 
Wheat.          Uarlfj-.  Malt. 

A"                  qrs  qrs 

1360    10      U20    .... 


.  2C430    19240 


Oats, 
qrs 
410 


•••{ 


Flour. 

sacks 

770 

520 
ISIJO  brls 


Wheat— English,  Old  white 4G 

red 40 

English,  white,  new 44 

red,  new 38 

Danzig  and  Kocni^'-sberg,  high 

mixed  46 

_  —  n:w  43 

Rostnck  and  Wisinar,  old  41 

Stettin,  ^tralsund,  and  Wolgast  40 

Marks  and  Mecklenburg 41 

Danish,  Holstein,  &,  Brunswick  40 

Rhenish  and  Brabant 

St  Petersburg,  soft. ..per  496  lbs  39 
American  and  Canadian,  rtd...  42 
Odessa  and  Sea  ot  Azoii\  soft, 

(>er4961b8  

Egyptian,  Saidi per  480  lbs  ... 

B AHLET  —  Engl  ish    and    Scotcn, 

malting,  new 29 

English  and  Scotch  distilling...  2S 
—  —     grinding...  27 

Saale  malting 

Danish  distilling...  95 

^  grinding...  24 

Odessa  and  Danube,  per  400  lbs  21 

Beans — English    35 

Dutch,  Hanoverian,  und  Krenoh  34 

Egyptian  Js  Sicilian,  per  480  lbs 

PzAfl — English,  white  boilers,  new  38      40 

—  grey,    dun,    and 

maple 31      36 

—  blue 

Foreign,  white  boilers 37      38 

—       feedlne  36      37 


Oats— EHgllsh,  Poland  &  potato  24 

—  white,  teed  22 

—  black 21 

Scotch,  Hcpetonn  and  potato...  '2!i 

—  Angus  and  Bandy 24 

—  common    28 

Irish,  potato   23 

—  White,  teed ^...  21 

—  Black   21 

—  Light  Gaiway «.« 

Danish „»..  22 

Swedish  22 

Ila«ian  21 

Dutch  and  Hanoverian 21 

Rye— English 28 

Tares — English,  winter per  qr  ... 

Vorcign,  large,  spring  50 

Imdian    Coes,    per    480    lbs- 
American,  white   

—        yetlowand  mixed  ... 
OaJatz,    Odebsa,    and    Ibraila, 

yellow 29 

Flocr,  per  280  lbs— Town  made 

delivered  to  th*»  baker 38 

Country  marks 28 

French  and  Belgian 32 

American  and  Canadian  tancy 

brands  per  196  lbs 25 

American  superfme    to    extra 

super^ne .'....  23 

American  common  to  fme   22 

—        lieated  and  sour 

Oatheai/— Scotch,  line,  |>or  tox    dCll 

—  —        round  ^  10 


COLONIAL  AND  FOREIGN  PRODUCE  MARKET i. 
TRANSACTIONS  OK  THE  WEEK. 
For  Report  of  this  day's  Markets  see  "  Postscript  " 

MiNCiNO  Lane.  Friday  11oeni.vo. 

SnoAB. — The  market  opened  with  an  active  demand  which  has  since 
continued,  and  many  descriptions  hiivo  advanced  Gd  to  Is  per  cwt. 
Numerous  floating  cargoes  of  foreign  have  sold  for  the  United  Kingdom 
and  several  for  exportation.  The  refiners  have  bought  freely,  and 
there  is  some  speculative  demand.  Of  West  India  2,9G5  ca-sks  had  sold 
to  yesterday  (Tliursday),  including  the  various  parcels  by  auction  : 
Barbadces,  29s  to  353  (id  ;  crystallised  Borbice,  35s  to  40s  per  cwt  The 
stock  in  London  is  nearly  the  same  as  last  year's  at  the  same  date,  viz., 
87,450  tons.  There  has  been  an  increase  in  the  home  deliveries  of  16,800 
tons,  and  those  for  export  show  an  excess  of  9,750  tons  over  1864. 

Mauritius. — 4,482  bags  offered  on  Tuesday,  sold  as  follows  :  brown, 
263  to  30s ;  soft  grey,  31a  to  32s  ;  grainy  and  crystallised  35s  to  37a  6d  j 
lis  8d  duty,  38s  Gd  to  39s  per  cwt. 

Bengal. — G07  bags  Gurpatta  date  sold  readily  at  SOs  6d  to  31s  Cd  for 
low  to  middling  yellow.  A  parcel  of  low  soft  brown  j  is  reported 
privately  at  203  6d  ;  and  600  bags  Gurpatta  date,  at  323. 

Madras. — 575  bags  date  sorts  sold  at  253  6d  to  28s  6d  per  cwt. 

Foreign.— 'io&  casks  270  barrels  Porto  Rico  sold  at  higher  prices, 
for  grocery  samples,  from  3o3  6d  to  39s  6d,  and  the  lower  quaU- 
ties  at  32s  6d  to  35s.  Privately,  650  casks  Cuba  are  reported,  chiefly  at 
32s.  Eight  floating  cargoes  of  Cuba  have  sold  for  the  Unittd  Kingdom 
at  21s  6d  to  22s  6d ;  two  of  brown  Bahia,  at  2l3  6d ;  three  of  Havana, 
No.  13,  at  2Cs;  No.  11  j  to  12,  at  25s  3d  -to  253  6d.  For  exportation, 
three  of  Havan.a,  viz.,  two  for  near  ports :  No.  13J  to  14,  at  263  6d  to  26» 
9d.  One,  No.  13^  to  14,  at  26s  Gd  for  Gothenbmg.  50,000  bags  clayed 
Manilla,  at  29s  6d  to  303.  8,000  bags  muscovado,  at  27s.  1,300  bags 
low  brown  Siam,  at  24s  per  cwt. 

liefined. — There  is  a  bettor  demand,  and  the  low  qualities  of  dry- 
goods  command  42s  6d  to  42s  9d  per  cwt. 

Molasses. — Antigua  has  sold  to  the  extent  of  180  puncheons,  at 
163  3d  to  163  6d  per  cwt. 

Rum. — Common  qualities  of  West  India  are  dearer :  good  Demerara, 
in  puncheons.  Is  7d  to  Is  8d  :  pale  Leewards,  Is  7d.  A  considerable 
quantity  of  old  Penang  in  second  hands  reported  at  Is  4^  to  Is  5d  per 
proof  gallon.  • 

Cocoa. — The  market  has  been  quiet. 

CoFTEB. — There  have  been  several  arrivals  from  Ceylon.  The  market 
is  at  present  rather  barely  supplied.  Some  few  small  parcels  of  Jamaica 
obtained  extreme  rates.  Other  kinds  are  steady,  with  large  deliveries  for 
export.  97  casks  1,031  bags  native  Ceylon  found  buyers:  good  to  fine 
ordinary,  093  to  703.  894  bags  Singapore  sold  at  543  6d  to  67s.  311 
bags  Cochin  :  pale  at  763  to  7Gs  Gd  per  cwt. 

Tea. — The  market  has  not  shown  any  alteration  by  private  contract, 
voi-y  large  public  sales  being  held.  These  commenced  on  Tuesday,  the 
quantity  printed  being  40,779  packages,  more  than  three-fourths 
"without  reserve."  Prices  ruled  irregular,  and  in  some  instances 
rather  lower.  Up  to  yesterday  (Thm-sday)  afteraoon  20.521  packages 
had  sold,  all  without  reserve.  Common  broken  and  dusty  leaf  congou, 
7|d  to  9j'd;  common  to  fair  red  and  black  leaf  congou,  ll^d  to  Is  5:J^d. 
Common  Shanghai  and  Foo  Chow  green  declined  Id  to  2d  per  lb. 

Rice. — There  has  been  less  inquiry  this  week,  but  the  market  re- 
mains firm.  Some  business  is  reported  in  white  Bengal  on  previous 
tenus.  A  floating  cargo  of  Necraucie  Arracan  has  sold  at  lOs  3d  for 
a  near  port,  or  10s  9d  per  cwt  for  the  United  Kingdom.  Transactions 
in  soft  grain  descriptions  on  the  spot  are  very  Umited.  The  stock  of 
white  Bengal  is  only  1,300  tons. 

Imports  aua  ifk^ivsRiKS  of  Rice  to  Julv  1,  with  Stocks  on  hand. 

1865.  1864.  18S3.  1863. 

ImporM tout    23100    ...    27630    ...    21300    ...    47000 

T>eliveriea 36800    ...    39400    ...    41300    ...    2S630 

Siock 27400    ...    34160    ...    44000    ...    47260 

Saoo. — 700  boxes  small  milium  and  small  grain  sold  at  19s  to  193  6d 
per  cwt,  being  slightly  cheaper. 

Spices. — Black  pepper  is  steady,  and  3,400  bags  sold  at  and  after  the 
sale  :  fair  brownish  Penang,  at  3d  ;  Singapore,  3^d  to  3^d.  Pimento 
OJntinues  firm  with  an  upwaad  tendency.  A  small  parcel  good,  by 
auction,  sold  at  2Jd  to  3d.     32   cases   brown   nutmegs  sold  on  previous 
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terms,  from  lid  to  Is  7d  with  fine  bold  at  Ss  8d.  10  cases  mace  were 
taken  in  at  lOd  to  Is  3d  per  lb.  A  steady  demand  prevails  for  Jamaica 
ginger,  120  barrels  selling  at  61s  to  783.  551  bags  rough  Bengal  -were 
partly  realised  at  24s  Gd  to  253.  80  boxes  Cassia  buds  sold  from  'Jl  15s 
to  10/ 153  per  cwt. 

Saltpetre  remains  lower.  1,190  bags  Bombay,  offered  by  auction, 
were  taken  in  and  since  sold  at  21s  Cd,  refraction  33  to  23J.  187  bags 
Bengal,  refraction  4|-,  at  243  Cd  cash.  2,G00  bags,  privately,  7  to  3,  at 
24s  Gd  to  25s,  according  to  conditions. 

Imports  and  Deliveries  of  Saltpetre  to  Julv  1,  with  Stocks  on  hand. 
166.5  1864  18K3  lse2 

Imports    tons      3700     ...      796iJ    ...      9450    ...       9070 

Deliveries > 6700    ...      C4S0    ...      7120    ...      920O 

Stock     5470     ...      8650    ...      6130     ...      8020 

Cochineal. — The  sales  held  on  Wednesday  went  oft  at  former  prices 
to  Id  advance,  and  591  bags  rather  more  than  half  sold :  Teneriffe 
grain,  silver,  33  Id  to  3s  4d;  blacks,  39  3d  to  3s  lid :  Honduras,  silver, 
38  Id  to  3s  Gd ;  blacks,  3s  3d  to  4s  6d :  Mexican,  silver,  Ss  to  Ss  2d  ; 
blacks,  3s  3d  per  lb. 

iMi'oKTS  and  Delivebies  of  Cochiseal  to  July  1,  with  Stocks  on  hand. 
1865  1864  1863  1862 

Imports     tons      5.530     ...      6)10    ...      90SO    ...      7730 

Deliveries 7683     ...      7900    ...     10520     ...      9575 

Stocks    4980    ...      5910    ...       7320     ...    10050 

Babk,  &c. — Current  prices :  English,  per  load  of  45  cwt  delivered, 
in  London,  16/  lOs  to  17/  15s;  ditto  Coppice,  16/  10s  to  18/;  Dutch,  5/ 
to  6/ ;  Hamburg,  5/  to  6/;  Antwei-p  Tree,  6/  Os  to  7/03  ;  ditto  Coppice, 
6/108  to  7/  10s  ;  French,  0/  toO/;  ilimosa,  chopped,  10/  to  11/  lOs  ;  ditto, 
ground,  11/  lOs  to  13/;  ditto,  long,  8/ to  10/;  Cork  Tree,  Barbary,  0/  to 
6/  10s ;  ditto,  Sardinian,  8/  10s  to  9/  lOs ;  Valonia,  Smyrna,  17/  to 
20/ Os;  ditto,  Camata,  17/ to  20/  Os;  ditto,  Morea,  13/  Os  to  17/  lOs ; 
Divi  Divi,  10/  to  18/  lOs ;  Myrabolans,  12/  to  14/  lOs  per  ton ;  Sumacli, 
Sicily,  Kis  to  17s  6d  per  CAvt ;  Terra  Japonica,  Gambier,  in  bales,  21/  53 
to  22/  Os  ;  ditto,  free  cubes,  27/  to  28/;  ditto,  Cutch,  24/  Os  to  25/  10s 
per  ton. 

Shellac  remains  quiet  at  last  week's  decline. 
Dktsaltery  goods  are  quiet. 

Manilla  Hemp  has  been  firm,  and  the  present  stock  of  4,650  tons  is 
smaller  than  usual.  The  demand,  however,  is  not  active,  and  1,675 
bales,  oiTered  by  auction,  were  chiefly  taken  in  at  30/ 10»  to  32/  per  ton. 
Jute. — On  Wednesday  14,318  bales  brought  to  public  sale  went  off 
without  material  change  in  prices,  fully  three-fourths  of  the  above 
quantity  being  sold,  besides  several  parcels  by  private  contract.  The 
range  of  quotations  was  10/  to  21/  15s  per  ton. 

Metals. — Some  changes  of  interest  have  occurred  in  the  market. 
Copper  has  been  reduced  4/  per  ton  for  British,  and  the  smelters  have 
lowered  the  price  of  English  tin  3/  per  ton.  Foreign  quiet.  Straits 
last  sold  at  92/  to  92/  10s.  Banca  95/  per  ton.  Scotch  pig  iron  may  be 
quoted  inactive,  at  553  per  ton  cash  mixed  numbers.  The  stock  of 
spelter  is  now  7,120  tons  against  11,900  tons  last  year.  Market  firm, 
and  the  last  sale  on  the  spot  22/  5s  per  ton. 

Oils. — Fish  oils  are  steady.  East  India  has  sold  freely  at  30/  per 
tun.  Rape  oil  firm  ;  foreign  refined  quoted  4G/.  Several  an-ivals  of 
palm  oil  render  the  demand  less  active.  Fine  is  worth  37/.  Cocoa-nut 
has  not  sold  so  freely  as  of  late  ;  Cochin,  44s  6d  to  453  ;  Ceylon,  48s. 
Linseed  oil  is  rather  lower,  selling  at  32s  6d  per  cwt  on  the  spot. 

Linseed  has  been  steady  ;  Calcutta  573  on  the  spot.  3,000  tons  have 
been  sold  to  amve  at  58s  per  quarter. 

Tdrpentine. — French  spirits  offer  at  51s  6d  per  cwt. 
Tallow. — The  market  is  inactive,   closing    rather  lower,  viz.,   1st 
sort  Petersburg  Y.  C.  on  the  spot,  4l3  6d;  last  three  months,  423  6d; 
January  to  March,  1866,  at  43s  6d  per  cwt. 

Pauticulabs  of  Tallow. — Monday,  July  3,  1865. 

1862.  1863.  18G4.  1865. 

ca^ks.  ca^ks,  casks.  casks. 

Stock  this  day  34,-519    ...    87,.514     ...    43,445    ...    31,637 

Delivered  last  week l.^es    ...         858    ...         979    ...      1,3.56 

Ditto  from  Ist  June 7,-366     ...      3,830     ...      4,-582     ...      .5,791 

Arrival  lust  week 1,021     ...       1,660    ...  813     ...      2,393 

Ditto  from  1st  June    3,663     ...      3,600     ...      3,006     ...      4,915 

Price  of  Y.C 47s  Od    ...    42s  6d    ...  40j  9d    ...   41s  9d 

Price  of  Town 478  9d    ...    43s  Od    ...    4l8  6d    ...    438  Od 


'  POSTSCRIPT.  Fridat  Evening. 

Sdgab. — The  market  continues  firm,  and  the  sales  to-day  passed  off 
well,  various  parcels  of  West  India  finding  buyers.  4,GC3  bags  Mauri- 
tius were  sold  at  ftdly  previous  quotations,  and  1,051  bags  Gurpatta  date 
Bengal  at  32s  Gd  to  333.  The  week's  business  in  West  India  amounts 
to  5,020  casks.  A  floating  cargo  of  Havana  has  sold.  No.  lOJ  to  11,  at 
25s;  one  of  brown  Bahia  at  21s  4^  per  cwt.,  both  for  the  United 
Kingdom. 

Coffee. — 208  casks  plantation  Ceylon  sold  at  about  previous  rates  ; 
also  90  casks  543  bags  native.  122  bales  mixed  long  berry  Mocha 
realised  923  6d  to  93s  per  cwt. 

Cocoa. — 426  bags  Trinidad,  offered  by  auction,  sold  at  TOs  6d  to  78s. 
176  bags  Grenada  at  51s  Gd  to  583  per  cwt. 

Ginger.— 139  barrels  Jamaica,  offered  by  auction,  partly  sold  at 
3/  9s  to  7/  15s  per  cwt. 

Tea.— At  the  market  to-day  red  leaf  congou  declined  Jd  to  Id  per  lb. 
7,723  packages  sold,  all  without  reserve,  leaving  7,800  packages  for 
next  Monday. 

Rice.— 3,000  bags  soft  grain  sold  at  93  3d  to  lOs  per  cwt. 

Oil. — 392  casks  low  Manilla  cocoa-nut,  offered  by  auction,  were 
bought  in. 

Tallow.— 508  casks  Australian  sold  at  3d  to  Gd  decline  ;  good  beef, 
393  6d;  mutton,  4l3  per  cwt. 

ADDITIONAL  NOTICES. 

REFI.NED  Sugar. — The  home  market  for  refined  sugar  remains  unal- 
tered.    Dutcli  crushed  very  steady,  with  a  little  more  inquiry. 

Green  Fbuit.- Market  quiet,  and  stock  of  all  kinds  reduced  to  a  small 
compass.  Some  small  parcels  of  Sicilian  lemons,  sold  by  Keeling  and 
Hunt  at  public  sale,  went  at  an  advance  of  33  to  5s  per  package.  Barce- 
lona advanced  in  price,  with  prospect  of  further  improvement.  Para  in 
moderate  demand. 


Dry  Fruit. — A  dull  heavy  market  for  all  fruit.  Low  cun-imts  at  18s 
only  in  demand.  Raisins  again  lower,  though  the  stock  is  in  very  few 
hands,  and  remarkably  small. 

Colonial  Wool. — No  change  to  report. 
Flax. — Market  very  firm. 

Hemp. — Market  firm,  and  a  full  average  business  doing,  with  less  dis- 
position to  sell  for  forward  deliverj'. 

Silk. — Business  vety  quiet.     Prices  firm,  but  scarcely  any  inquiry. 
Tobacco. — A  sli.ghtly   improved   demand  has   boon  experienced   for 
good  and  fine  home  trade  descriptions,  and  sales  eil'octed  at  full  quota- 
tions.    Fine  spinning  qualities  of  old  imports  have  commanded  extreme 
rates,  and  holders  have  declined  making  any  concessions. 

Metals. — We  record  very  little  variation,  but  if  anything,  a  little 
more  business  doing,  as  yet,  however,  without  speculation.  Copper 
keeps  steady  at  late  quotations.  Tin  is  firm,  and  makers  well  supplied 
with  orders.  Tin,  reduced  in  nominal  quotations  of  E.nglish  by  3/  per 
ton,  on  5th  instant,  with  quiet  market.  Spelter  rather  firmer,  and  "SOs 
advance  in  zinc.  Lead  still  inanimate.  Tin  plates  in  steady  demand. 
Tallow. — Official  market  letter  issued  this  evening: — 

s    d 

Town  tallow  43    9 

Fat  by  ditto    2    IJ 

Yellow  Kussia  43    8 

Melted  stutr  33    6 

Rough  ditto 18    6 

Greaves 18    0 

Good  dre^s G    0 


METROPOLITAN    CATTLE   JLVRKET. 

Mondat,  July  3. — The  total  imports  of  foreign  stock  into  London, 
last  week,  amounted  to  20,395  head.  In  the  corresponding  week  in 
1864  we  received  12,154  ;  in  1863,  7,323  ;  in  18G2,  9,140  ;  in  18G1, 
9,592  ;  in  1860,  11,806 ;  and  in  1859,  5,939,  head. 

There  was  a  large  supply  of  foreign  stock  ou  offer  here  to-day  chiefly 
in  middling  condition.  Amongst  it  were  1,300  boasts  from  Touning. 
Some  of  the  Dutch  boasts  realised  43  8d  per  8  Ilis.  The  arrivals  of  stock 
fresh  up  from  our  own  grazing  districts  w^ere  \ery  moderate.  For  good 
and  prime  beasts  the  demand  ruled  steady,  and  in  some  instances  the 
quotations  had  an  upward  tendency.  Otherwise  the  beef  trade  was  dull 
at  about  last  Monday's  currency.  The  best  Scots  and  crosses  realised 
53  per  8  lbs.  A  few  very  superior  Scots  sold  at  5s  2d  per  8  lbs.  The 
show  of  English  sheep  was  very  limited,  about  a  moiety  of  the  total 
supply  being  derived  from  abroad,  but  in  fair  average  condition.  Downs 
half-breds,  Lincolns,  and  Leicesters  moved  off  steadily  on  rather  higher 
terms.  Inferior  sheep  were  a  slow  inquiry  at  late  rates,  the  top  figure 
was  Gs  per  8  lbs.  Lambs,  the  supply  of  wiiich  was  moderate,  sold 
slowly  at  from  Gs  to  7s  4d  per  8  lbs.  Wehad  a  steady  s:ilc  for  calves, 
at  slightly  enhanced  rates.  The  top  quotation  was  5s  2d  per  8  lbs.  Pigs 
changed  hands  slowly,  yet  prices  were  supported. 

SUPPLIE.S. 

July  4,  1864.  Julv  3,  186'. 

Baasts 47S0    '.5010 

Sheep  and  lambs 27040    2-5990 

Calves   410    32t 

Pigs 470    320 

Thursday,  Jidy  6. — There  was  a  full  average  supply  of  beasts  on 
offer  in  our  market  to-day.  Prime  Scots,  &o.,  moved  oti  freely  at  prices 
fully  equal  to  Monday.  Otherwise,  the  beef  trade  was  inactive  at  late 
rates.  The  show  of  sheep  was  tolerably  good.  Downs  and  half-brods 
were  very  firm.  Inferior  sheep  were  inactive  at  late  rates.  Lambs 
were  in  good  request  at  from  63  to  Ts  4d  per  8  lbs.  The  supply  was 
moderate.  We  were  well  supplied  with  calves,  which  cliauged  hands 
slowly  on  former  terms.  The  pork  trade  was  heavy.  In  milch  cows, 
very  little  was  doing. 

Per  8  lbs  to  sink  the  offal. 
sdsd|  sd«d 

Coarse  and  inferior  beasts  3    6  to  3  10  i  Prime  Southiiown  sheep    5  10  to  6    0 


Second  quality  ditto  4    0 

Prime  largo  oxen    4    6 

Prime  Scots,  Ac 4  10 

Coarse  and  interior  sheep  4    4 

Second  quality  ditto  4    8 

Prime  coarse-woolled  do..  5    6 


4  I  l--arge  coarso  calves  4    2 

I  Prime  small  ditto  4  10 


Larpe  hogs 3    6 

4    6  I  Small  porkers 4    2 

6    4  j  Suckling  culves each  19    0 

6    8  !  Quarter  old  store  pigs...    20    0 

Lambs  6s  Od  to  78  4d. 

Head  of  stock  on  sale. 

Total  Supply— Beasts,  1,280;  cows,  160;  sheep  and  lambs,  12,700;  calves,  1,120; 

pitis,  440. 

Foreign  Supply— Beasts,  850;  cows,  — ;  sheep  and  lambs,  0,100;  calves,  970;  pigs,- 


NEWGATE  AND  LEADENHALL. 

Per  8  lbs  by  the  carcass. 
8     (I         8     d 


Inferior  beef  2  10  to  3    2 

MiddlhiK  ditto   3    4        3  10 

Prime  large  ditto  4    0        4    4 

Prime  small  ditto 4    6        4    8 

Veal 3    8        4  10 


Lambs.  5a  4d  to  6s  Od. 


Inferior  mutton 4 

Middling  ditto    * 

Prime  dltti 5 

Large  pork 3 

Small  pork * 


d  s 
0  to  4 
8  6 
4  5 
8  4 
8        5 


HAY  MARKETS. 
Thursday,  July  G.— Limited  supplies  of  hay  .and  straw    are   on  sale, 
and  the  trade  rules  firm,  at  enhanced  rates. 

Per  load  of  36  trusses. 

Smithtield.             Cumberland.      Whitechapel. 
8            8                 8           »  »  s 

Old  hav  9-5  to  128     95  to  130     95  to  ISO 

Old  clover ■.'....   100  to  140    105  to  147     100  to  140 

Now  ditto        .:.:::: m  to  115 100  to  120 wo  to  m 

SUiiv    -8  to    32     30  to    3,.     28  to    32 


HOP  MARKET. 
Borough,  Friday,  July  7.— The  accounts  from  nearly  all  parts  of  the 
plantations  are  favourable.  The  demand  for  hops  rules  inactive.  The 
supply  of  produce  on  offer  being  small,  holders  are  unwiUing  to  make 
any  concession  in  price,  and  the  quotations  are  unaltered  from  Monday. 
Mid  and  East  Kents,  lOOs  to  190s ;  Weald  of  Kcnts,  100s  to  150s ; 
Sassex,  100s  to  140s;  Yearlings,  100s  to  1303. 


834 


THE  ECONOMIST. 


[July  8.  1865. 


LIVEEPOOL     MARKETS. 


WOOL. 

(FROM  OUR  OWN  CORKKSPONDEITT.) 

Friday,  July  7. — Our  market  has  been  rather  quiet  this  week,  but  all 
current  descriptions  continue  firm  in  price,  as  stocks  of  them  are  limited. 


CORN, 

fFBOM  OUR  OT^TI  CoRr.KSFONDENT.) 

Frujay,  July  7. — Market  thinly  attended.  Wheat  at  Tuesday's  rates. 
Flour,  American,  scarce  and  a  turn  in  favom'  of  holders.  Indian  com 
in  moderate  request  at  late  rates.     Oats  and  oatmeal  steady. 

« 

Tuesday,  July  4. 
BANKRUPTCIES  ANNULLED. 

F.  Hitching,  Great  Saffron  hill,  and  Bed  Lion  yard,  Great  Warner 
street,  Clerkenwell,  marble  paper  manufacturer — E.   Maniere,  Bedford 
row,   attorney — E.    Miller,  Bognor,    clerk   in   holy   orders — E.  Tolson, 
Horsfortli,  Woodsido,  Yorkshire,  mungo  dealer. 
BANKRUPTS. 

M.  A.  Baker,  Blackheath,  ladies'  outfitter — J.  A.  Berger,  late  of 
Catherine  street.  Strand,  publisher — -W.  E.  Brown,  Upper  York  street, 
Bryanstono  square — T.  I.  Clifton,  Theobald's  road,  Holbom,  gi'ocer — 
J.  Coltson,  Lower  Norwood,  commission  agent — J.  Dell,  Great  Missen- 
den,  farmer  — G.  Grant,  Ebenozer  cottage,  Konnington  park — J.  Ellett, 
Portland  street,  Wandsworth  road,  bricklayer — T.  B.  Gildersleeves,  late 
of  Kilburn,  surgeon — B.  C.  Hatch,  Maidstone — A.  D.  Higman,  Wool- 
■wich,  captain  on  half-pay — R.  Kitson  and  M.  J.  Hatch,  Staplehurst, 
booksellers — W.  R.  Lewis,  Kingston,  Surrey,  staymaker — N.  Marks, 
Compton  street.  Ball's  pond  road— J.  Morris,  Oxford  street,  and  Clay 
street,  Crawford  street,  builder — H.  Newman,  Cowcross  street,  and 
Waloot  place,  colonnnan  —  Georgo  Phillips,  Aldgatc,  baker  — 
H.  W.  Preedy,  Qiieens'  crescent,  Haverstock  hill,  clerk— T.  E.  Rccs, 
Granville  square,  Islington — E.  H.  Roberts,  Ampthill  square,  commis- 
sion agent — T.  Shoobridge,  late  of  ^Vest  place,  Croydon,  general  agent — 
J.  K.  Stuart,  Brighton — C.  Trood,  Southampton,  baker — Vf.  P.  Waugh, 
Gloucester  crescent,  Camden  town — T.  Ai'mstrong,  Carlisle,  sawyer — 
W.  Bayliss,  Binningham,  iron  founder— J.  Boothby,  Leek,  iromnonger~G. 
A.  Brandt,  Newcastlc-iipon-Tyne,  merchant — W.  Cooper,  Luton,  straw 
hat  manufacturer — R.  Cotchin,  Luton,  baker — J.  Ellis,  Ossett — J. 
Evans,  Cardiff,  haulier — W.  Evans,  Pontypridd,  joumo\-man  blacksmith 
— G.  F.  Green.  Dunlay,  Kidderminster,  coal  merchant — J.  Hammond, 
Knaresborough,  mason — J.  B.  Hughes,  Llanwrst,  Denbighihire,  licensed 
victualler — S.  Hunt,  Langworth,  cordwainer — H.  Jeffries,  Newtown, 
sculptor — J.  W.  Johnson,  Ridgway,  Devonshire,  licensed  victualler — 
I.  Jones,  Llanilwchalarn,  coal  dealer — G.  Laverik,  Wales,  late  of  Chester- 
ton— J.  Law,  Wolverhampton,  commission  agent — W.  Lister,  Leeds, 
plumber — H.  Locke,  East  Cowes,  licensed  victualler — N.  Lyons,  Binning- 
ham, jeweller — W.  Jl'Cudden,  Livei-jwol,  salt  provision  dealer — W. 
Mellor,  Stainland,  woollen  manufacturer — S.  Mitchell,  Hanley,  bookseller 
— G.  Murton,  King's  Lynn,  machinist — J.  Osbom,  Blundeston,  Suffolk, 
bricklayer — W.  E.  Paul,  Weymouth,  builder — J.  Poole,  Stakenbridge, 
near  Stourbridge — G.  Pickering,  Great  St  Helen's,  hide  merchant — J. 
Scott,   Waterloo,    Lancashire,    com   broker — Daiaiel  Stordy,    Caldbeck, 


butcher — W.  Sutcliffe,  Hulme — J.  Trigg,  late  of  Bkison,  baker— S. 
Turton,  Cheetham — C.  Weaver,  Smcthwick,  milliner — W.  Weigham, 
jun.,  Newark-upon-Trent,  wheelwright — H.  Wilk,  King's  Bromley,  clerk 
— G.  Winter,  Bamsley,  beerhouse  keeper — J.  Woodhoad,  late  ol  Leodi, 
flock  manufacturer. 

SCOTCH  SEQUESTRATIONS. 
R.  M.  Black,  Glasgow,  drysalter— D.  Pnllar,  Edinburgh,  house  carpen- 
ter— G.  H.  Smith,  Glasgow,  writer — F.  Eraser,  Tain,  draper. 

GAZETTE  OF  LAST  NIGHT. 

BANKRtn»TS. 

C.  Everett,  Kingsland,  licensed  victualler— G.  Tragcsser,  Lambeth, 

baker — R.   Morris,   Lambeth,   clerk — G.   Davy,   Shire   lane,   bcerghop 

keeper — E.   Read,   Weymouth  terrace,   agent — T.  W.  Haydon,  Lower 

Norwood,  general-shop  keeper — G.  Grist,   Hanwell,  com  factor — J.  B. 

Guazzoroni,  Kensington,  surgeon — J.  J.  Schafer,  Grafton  street,  tailor 

J.  Bone,  Luton,  hat  maker — J.  H.  Heckmann,  Spitalfields,  skin  dresser 
— W.  C.  B.  Cave,  Landport,  clerk — D.  Wagner,  Dalston,  traveller — 
J.  Hall,  Ratcliff,  publican  —  E.  A.  Smith,  Piccadilly,  lodging-house 
keeper — A.  H.  Ernst  and  J.  A.  Ernst,  Falcon  street,  fancy  warehonsmen 
— J.  Oldham,  New  Kent  road,  currier  —  P.  Mellisli,  Wardour  street, 
packing-casejfmaker — J.  M.  Wills,  Upper  East  Smithfield,  surgeon — 
M.  Gaffino,  Church  place,  dining-room  keeper — J.  Bonny  the  younger, 
Maidstone,  butcher — S.  Fisher,  Mary-le-bone  road,  agent — C.  W.  Scott, 
Poplar,  tailor — J.  Hand,  Plumstead,  baker — R.  Henley  and  J.  Henlej-, 
Ashford,  seed  merchants — The  Rev.  R.  W.  L.  Tollomache,  Hammersmith 
— Sir  R.  Nicholson,  baronet,  Clapham — J.  P.  Clarke.  Clerkcnwell,  sm-geon 
— C.  Murray,  GeiTard  street,  auctioneer — C.  JlcDermott,  Isle  of  Dogs, 
licensed  victualler — P.  Hesse,  Lisle  street — J.  Wallace,  Cheapside,  linen 
embroiderer — J.  Cartwright,  Dudley,  machine  brbker — J.  Morris, 
Cheadle,  grocer — T.  Freeman,  Wcstbromwich,  baker — J.  Jones,  Great 
Malvern,  lodging-house  keeper — F.  Hurst,  Knecsall,  general  dealer — 
J.  Foster,  Averham,  farmer — G.  Foster,  Upton,  fanner — R.  Perry, 
Preston,  farmer — E.  T.  Scale,  Morleigh,  clerk  in  holy  orders — W. 
Bentley,  Dewsbury,  printer — T.  S.  Wilkinson,  Harrogate,  hotel  keeper 
— W.  Watson,  York — J.  Smitli,  Leeds,  cloth  manufacturer — F.  Shep- 
herd, Great  Grimsby,  grocer — J.  Griffiths,  Liverpool,  draper — A. 
Symington,  Liverpool,  grocer — J.  Gemon,  Liverpool,  provision  dealer — 
J  J.  Brees,  Wanestree,  bookkeeper — H.  Haynes,  Higher  Tranmere, 
joiner — William  Whallej-,  Blackbuni,  waste  dealer — William  Bagshaw 
Robinson,  Manchester,  flour  dealer — J.  Clcgg,  slater,  Rochdale — F. 
Roberts,  Manchester,  lithographic  printer — W.  Wimnop,  Torpenhow, 
labourer — J.  Himt,  Winchester,  licensed  victualler — T.  Latham  and  G. 
Hunt,  Bolton,  painters — T.  Holland,  Binningham,  traveller — T.  Drake, 
Birminghivn,  joiner — T.  G.  Taylor,  Weston-super-SIare,  ironmonger — 
E.  Fenwick,  Gateshead,  flour  dealer — J.  Rogers,  Plvmouth,  news  vendor 
— P.  J.  White,  Pembroke  Dock,  watchmaker — J.  Downham.  Stoke- 
upon-Trent,  working  potter — L.  S.  Phillips,  Cheetham — E.  Martin, 
Livei-pool,  baker — T.  Hai-pcr,  Abingdon,  clerk — R.  Wagstaffe,  Hyde, 
mechanic — J.  Howard,  Hulme,  agent — H.  Shaw,  Bingley,  grocer— E. 
Read,   Kenilwoith,  stonemason — A.  Armstrong,  Waterloo,  teacher — ^M. 

C.  Shepherd,  Birkenhead,  auctioneer— S.  SiUisbury,  Brixham,  mariner 
— J.  Purdey,  Great  Yarmouth,  brass  founder — T.  Roadnight,  Aylesbury, 
licensed  victualler — A.  Williamson,  Ashton-under-Lyne,  letter  press 
printer — W.  Hawksley,  Kingston-npon-Hull,  auctioneer. 

SCOTCH  SEQUESTRATIONS. 
W.  Frame,  Hamilton,   gi-ocer — R.  Mowat,   Edinburgh,  stockbroker — 

D.  Macdonald,  Edderton,  shoemaker. 


®ffl(cial   1iaiIi»H|{    KtufHc    itetttrns. 


Name  of  Railway! 


ending. 


Sec. 


BolfAst  and  Northern  Comities  ... 
Blyth  and  Tyne      ... 
BriBtol  aud  Exeter... 

Calodoninn 

Detroit  and  Milwaultee 
Dublin  tend  Drogheda 

F:ast  Indian 

Grand  Trunk  of  Canada 

Great  EHStem 

Great  Indian  Peninsula 

Great  Nortliern 

Great  Nortli  of  Scotland 

Great  Soutliern  fc  Western  (IrisliJ 

Great  Western 

Great  Western  of  Canada 

Lancashire  and  Yorlcsliirc., 

London   &  Nortii-Western 

London  and  Blackwall 

London,  Brigliton  &  ^oulli  Coa&i 

London  and  Soutli-Wostem 

London,  Cliatliftm,  and  Dover    ... 

London,  Tilbur>-,  and  Southend... 

Manches.,   Sl'edid,  &  Lincolnshire 

Maryport  and  Carlisle 

Metropolitan  

Midland        

Midland  Ot  Western  (Irish) 

Monklands 

North  British  &  Edinburgh  &Glaa 

North-Eastcrn— Bfjwick  ... 

Do.  York 

Do.  Leeds ...        ... 

Do.  Carlisle         ...        ... 

Do.  Stockton  and  Darlington 

North  London 

North  Startordshire 

Scottish  Central     

Scottish  i;orth-£astBrn    ... 

South-Eastern        ..         .. 

South  Devon  ..        .,, 

raffValo 

Ulster 

Watar&rd  and  Umerltk  .„ 


1864 
June    30 
17 
July 


June 
July 
Apr. 
Juno 
July 
Apr. 
July 
June 

July 
June 
July 


June 

July 
June 
July 

June 
July 


Pa«secgeTt, 
parcels,  &c. 


£      ■  d 

1?0G  15  0 

es9   0  0 

446S    3  0 

;e63  u  1 


1443     7 


Vlerchandist 
minerals, 
cattle,  &c. 


£  t    i 

S12  2  10 

1392  0     0 

2472  12  11 

•.3700  12     7 


!  19239     7     7 


6776  13     6 
39916  14     S 


19949  0  0 

61909  0  0 

1899  0  0 

18642  0  0 


June 


July 
June 


28.50  12     0 
32819  14  11 


24595  0  0 

57259  0  0 

241  0  0 

4G60  0  0 


6219  0  0 

2057  0  0 

6620  0  C 

317  0  0 


2800  10     2 


11826     0    « 


19448     0    0 
3163  IS  II 


1S97     n    0 
ii»l    0    0 


650    6     9 


8G2  0  0 

500  0  0 

13G92  0  0 

1082  0  0 


11944    0    « 


5824    0    0 
1157  17  10 


»t4     n    0 
876    0    0 


Total 
Receipts. 


X 

2018 
2151 

ea37 

20J20 

(;3-.'8 

2099 

311390 

26567 

33735 

21474 

35823 

3060 

9627 

72836 

11659 

44554 

119148 

2140 

33802 

8(044 

7211 

2S67 

19712 

139« 

3903 

48325 

5251 

1688 

nno 


•    i 

17  10 

0    0 

15  11 

8     8 

0     0 

14    5 

0    0 

0     0 

8    S 

0    0 


)ame 
week 
1864 


0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

6 

0     0 

9  10 

6    & 

0    0 


£ 

1939 

2060 

6781 

19778 

4688 

1862 

23468 

23115 

836G9 

16479 

32869 

0      3261 

"      7448 

7376- 

9847 

41470 

11565' 

2079 

21485 

362«8 

6i:6 

2346 

18319 

1536 

2386 

46914 

5054 

1748 

33055 


S90O9    0    0 


3433  4 
8427  0 
67S7  16 
5701  0 
25272  0 
4821  16 
6S77  0 
3341    0 

Its;  0 


S476 
9319 
6003 
5394 
2S637 
3994 
5219 
2214 
1196 


rraoic 

per 
mile 

per 


£ 
20 
77 
67 
72 
S3 
28 
27 
19 
49 
36 
88 
30 
24 
56 
S3 

110 
93 

872 
85 
(1 

100 
56 
81 
50 

774 
72 
20 
32 
«8 


62 


361 

32 

51 

41 

82, 

44 
108 

22 

18 


MUM 
opea  in 


99] 
28 
121 J 
2811 
189 
76 
1105 
1377 
688i 
590 
404 
100 
S87i 
1280 
345 
403 
1273} 
6| 
272 

4eoj 

Hi 

45 

243i 

28 

6631 

260{ 

71* 

e36i 


9 

£58 
118i 
188 
808 

98 
57 
106i 
77 


1864 


99i 
28 

mi 

281J 
189 
76 

1046 

1835 
663 
653 
>«5 
100 
387t 

1»« 
846 
4fl3 

13531 

»i 

3674 
454i 

m 

45 
243i 

28 

H 

«4t 
360t 
7H 


1096 


25S 

llSi 

138 

3(6 
7iJ 
t7 

105j 
77 
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COMMERCIAL   TIMES 

weelEly  Price  Current. 

(J'^Tlie  prices  in  the  foUowinn  list  ar 
caretnUy  revised  every  Friday  afternoon 
b;  &a  eminent  lioase  In  eacti  dap&rtaient> 

LONDON,  FaiDAT  ETXKma. 

A       5  per  cent,  to    duties  on  pepper 

and  to>i>*co,  and  j  per  cent  on  wines 

Elies  amy  free                  a  d     s  d 

FlratsortFot,  O.S.powt    0  0      0  0 

Montreal 28  0    29  0 

First  sort  Pearl,  U.S. 0  0      0  0 

Srontraai _...._  31  0    32  0 

OOeoa  duty  Id  per  lb 

Westlndia percwt  50  0  100  0 

Guayaquil  _ 70  0    82  0 

Brazil »—  S7  0    59  0 

'JOCfee  duty  3d  per  lb 
.Tamaica,  good  middling 

to  fine    per  ewt  89  0  108  0 

fine  01  a  to  mid .  76  0    88  0 

iocha,  unKarbved _  60  0    80  0 

garbled,  com.  to  good  82  0    98  0 

garbled,  line  100  0  107  0 

Jeylon.natiye.ord  to  fine  67  0    75  0 

ordinary  ...„ 61  0    66  0 

plMtation,     ordinary 

to  fine  ord  _~  72  0    80  0 

fine  fine  ord.  to  mid  81  0    86  6 

good  mid.  to  ane....—  66  0  102  0 

Java . -  60  0    92  0 

8!ngapore,ordtQgoodord  54  0    74  0 

Samatra  and  Padang  ...  64  0    73  0 

Madras  and  Telll/henT  65  0    98  ft 

Malabar  and  Mysore...™  63  0    99  0 

StDomingo 60  0    74  0 

Braill,  washed  ._ _  71  0    81  0 

good  and  fine  ord 64  0    70  0 

common  to  real  ord  ...  62  0    63  0 

Costa  Rica -...  65  0    90  0 

Havana  and  Cuba 64  0    92  0 

Porto  Rico  4  La  Guayra  65  9  90  0 
OruKS  and  Dyes  duty  free 

Aloes,  Barbadoe8...pcwt  60  0  300  0 

Algol,  Bologna 90  0    95  0 

B3rk,Peruvian,  pale.p  lb    1  3      2  0 

Quercitron percwt    6  6      9  0 

Camphor,  unrefined 115  0      0  0 

Caatol  oil,  good  pale  p  lb    0  6}    0  6} 

Safcon 31  0    33  0 

GOCHIHEAL 

Tencriffo per  lb    2  11      4    0 

Mexican ~ _    2     9      8    8 

Lio  Dte— good  to  fine.    1  11     2    1 

ToaMEElO 

Bengal  per  cwt  26    0  0  0 

Madras   _...—• — —  18    6  22  0 

China  27     0  32  0 

TiaaA  JiPOHicA,  Catch  24    6  25  6 

Gambler ~....-    0    0  0  0 

DyoxrOOds  duty  free      £     a  £  i 

BaAziL  ^'noB  ...per  ton  60    0  70  0 

yoBTic.  Cuba -.    8  10  9  10 

Jamaica >._«    s  10  6  lo 

LoowuuD,  Campeachy...    9    0  10  10 

Jamaica — .    8  10  3  15 

Red  SAnND»>,...«....-    4  12  SO 

Safak  Wood ..    7  10  16  6 

Kgcgs— French 120    48  ed    7i  Od 

FTrult — Almonds                   ad  8  d 

Jordan,  duty  free,newl25    0  180  0 

Barbary  sweet  62    0  0  0 

Bitter  48    0  0 

CIiaaAiiTs,  duty  7s  per  cwt 

Patras,  new  20    0  26  0 

Vostizza,  new    27    0  36  0 

Island,  new _ 23    0  32  0 

Gulf,  new  „ 28    0  35  0 

Fias.  duty  7sper  cttI 

Turkey  ...  ncr  cwt  dp  34    0  70  0 
PltjMs,  duty  7s  per  cwt 

French,  bottled 70    0  130  0 

German   20    0  0  0 

PiDNES,dnty73newd  p  20    0  23  0 
Raisins,  duty  7s  per  cwt 

Valencia,  new  ...__  38    0  46  0 

Muscatel 85    0  Il6  0 

Smyrna.red  &  Cheeme  29    0  33  0 

Sultana   .,.™ 38    0  43  0 

OaAKOES                              8    d  J)  ^ 
SI  Michael.  Ist  quality, 

large  box 0    0  0  0 

Do.  2nd  quality 0    0  0  0 

Valencia  0    0  0  0 

Lisbon  &  St  Ubes,  J  ch    0    0  0  0 

Sicily .,  per  box    0    0  0  0 

Lbhons 

Messina. per  case  31    0  36  0 

Barcelona  nuts. ..per  bag  31    0  82  6 

Spanish  nuts p  br     0    0  0  0 

Brazil  nuts 33    0  35  0 

Cchcr  nuts per  100  16    0  24  0 

Flax,  duty  free                   £    »  £  ' 

Riga  K  per  ton    0    0  0  0 

—    W  F  P  K 68     0  72  0 

St  Petersburg,  12-hcad...  3S    0  41  0 

—             9-head      34    0  85  0 

Egyptian,  govt  dressed      60    0  68  0 

—       native  ditto       20    0  0  0 

Hemp  dnty  free 

StPtisbg,  clean,  per  ton  28    0  29  10 

ootshot    ..._ ..  28    0  0  0 

half-clean  _  27    0  0  0 

SIsa,  P.hlne   ™._  34    0  0  0 

Manilla   ...^ 26  10  48  0 

F.«st  Indian  Sunn..._».  14     0  23  0 

China  grass 0    0  0  0 

,"3to 10  10  23  0 

rejections 9    5  10  0 

cuttings   6    5  6  10 

Coir— Yam,  nood  &  fine  43    0  72  0 

ord  to  fair  30    0  45  0 

fibre  19    0  30  0 

rope  20     0  32  0 

junk  ,    0    0  0  0 


HIDES— Ox  and  Cow,  plb     s    d      s    <J 
B.  A.  and  M.  Vid.  drj     0    51    0    8^ 
Do  &  R.  Grande,  saltd    0    310    5} 

Brazil,  dry „    0    51    0    6i 

drysalted....„..._ 0    41     0    6} 

Drysalted  Mauritius 0    4f    0    6 

Kio,  dry  Rio  Grande    ™     0    6      0    8} 

West  Coast  hides 0    6      0    7 

Cape,  salted 0    3^    0    5 

Australian 0    21    0    3^ 

New  York.. „ 0    Sj    0    8} 

East  India  ....„_„__    o    4      10 

Kips,  Rassia  „.  ..„     0    9      1    01 

S  America  Horse, p  hide    5    6    11    0 
Indigo  daty  free 

Bengal „perll)    13      8    4 

Oude    .„ „__...     2    0      6    6 

Madras    ....««.,„«..m.«     10      5    3 

Kurpah  „._..,.„_     19      7    2 

Manilla ...     10      4    0 

Leather  per  lb 

Crop  hide3....„  30  to  46  lb    0  11      1    41 

do        60        66     1     4       1     8 

English    Butts  16       24    1    2      2    0 
do  28        86     1     4       2     7 

Foreign    Butts  16      25    0  111    1  10 
do  28        86     0  111     2.2 

Calf  Skins .__  28      36    1    8      2    4 
do  40        60     1     7       2     4 

do  80     100     1     2       1  10 

Dressing  Hides „_    0  111    1    8 

Shaveii       do    _    10      14 

Hor«ry  Hides,  English...     0  10      11 

do     Spanish,  per  bide    6    0    17    0 

Kips,  Petersburg,  per  lb    12      19 

do    East  India  0    7      1  11 

Metals — CoppEi  per  ton    £    a     £    s 
Sbeating,  bolts,  &c....  91    0      0    0 

Bottoms 96    0      0    0 

Old  ™ _  SO    0    81    0 

Tough  cake   «  86    o      0    0 

Best  select „...».  88    o    89    0 

Irom,  per  ton  £    a      £    g 

Bars,  &c.,  British 8    0      8    6 

Nail  rods.» «.«...    8  10      9    0 

Hoops _.„ 9  10     10     6 

Sheets...  .„ 9  10    10  10 

Pig,  No.  1,  Wales.-...     3     0      4     0 

Bars     .-     7    6      7  10 

Ralls — «...     7     0       7     6 

Pig,  No  1,  Clyd 2  14      2  16 

Swedish .....12  10      0    0 

Lkad,  perton — £ng.  p]gl9    0    19  10 

sheet    ...._ 20  10      0    0 

red  lead  — ~...  21    0      0    0 

white  do  >,..__.-  27    0    28    0 
patent  shot».......».  22  10      0    0 

Spanlsnpig    _  18  10      0    0 

Stxu.,  Swedishln  kegs..  14  16    15    0 

in  faggots  ....-„  17    0      0    0 

SrxLTis,  for  per  ton_  22    6    22  10 

Tin 

English  blockt,  p  ton  97    0      0    0 

bars  in  barrels  98    0     0    0 

Beflned  _ 101    0      0    0 

Banea _...  95    0      0    0 

Strait „  92    0      0    0 

Tin  Plates,  per  box       8     d      >    d 
Charcoal,  I  C.-..._...  27    0    23    6 

Coke,        I  C- „  23    0    24    0 

Molasses  dnty  3s  6d. 

British,  W.I per  cwt  16    0    16    6 

Foreign   .„ _  14    6    16    0 

East  India  «  14    0    16    0 

OUS— Fish  *    8    £     » 

Sperm _  per  tun  90    0      0    0 

Head  matter 88    0    89    0 

South  Sea „„  46    0      0    0 

Seal,  pale   42    0      0    0 

Cod 60    0    51    0 

East  India so    0    30  10 

Olive,  Gaillpoli  « 54    0      0    0 

Sicily  61    0      0    0 

Palm per  ton  33    0    37  10 

Cocoa-nut  «._ _  4S    0    45    0 

Rapeseed,  pale  (foreign)  46    0    46  10 

Linseed  _..„_ 32  10      0    0 

Black  Sea  — p  qr  57s  Od    Oa  Od 

St  PetersbgMorshank    0    0      0    0 
Do  cake  (English)  p  ton  lOl  Os  10.'  5. 

Do  Foreign 10    0    10    6 

Rape      do      _.    6    0     6  10 

Petroleum — per  tun. 
CrudePennsylvania...  20    0      0    0 

Crude  Canadian 10  10      0    0 

Refined  per  gal  23   5d    2s  6d 

Provisions— Duty  free. 
Batter- Waterford  pcwH22j0ai24s  Od 

Carlow .„ 124    0      0    0 

Cork  4ths  new  .-...,.101    0      0    0 

Limerick _H2    0  114    0 

Friesland  fresh....„...112    0      0    0 

American  new  ,„ 116    0      0    0 

Jersey „...  96    0  110    0 

Bacon,  singed — Waterf.  71    6      0    0 

Hamburg    „  61    0    62    0 

Hams— York 80    0    90    0 

Irish__..,„,« 76    0    90    0 

Lard- Wateriord  &  Li- 
merick bladder 72    0    74    0 

Cork  and  Belfast  do...  0  0  0  0 
Firkin  and  ke.-;  Irish  64  0  0  0 
American  &  c'anadian  0  0  0  0 
Cask  do  do  50    0    54    0 

Pork— Amer.  4  Can .  p.b  90    0      0    0 
Beef— Amer.  A  Can.  p  tc  98    0  112    0 

Cheese— Edam 60    0    62    0 

Gouda....„ _ 48     0    54     0 

Canter _....  18    0    22    0 

American    ». — .«  60    0    68    0 

Rice  dnty  free 

Cfrolina    per  cwt  35    0    46    0 

Bengal,  yellow  A:  white    9    0    16    0 

Madras _    9    0    12    0 

Java  and  Manilla 10    0    21    0 

Sagro  duty  4id  per  cwt 
Poarl  ..._.._„....per  cwt  17    6    23    0 


Saltttetre.                       s  d      s  d 

Bengal  per  cwt  24  0    25  6 

Bombay  and  Scinde  20  0    24  0 

English,  reQned....M 29  0    r9  6 

N>TaAT«OESoDA«.  ,_...  13  0    14  6 
Sxeds 

Caraway per  cwt  38  0    88  0 

Canary ........per  qr  44  o    48  0 

Clover,  red  „...per  cwt  60  o    70  0 

white .,..-45  0    70  0 

Coriander 24  0    26  0 

Linseed,  foreign  per  qr  04  o    68  0 

English  „_. _  65  0    74  0 

Mnstard,  br    p  bnah  13  0    16  0 

white  ...~ 12  0    15  0 

Rape,  per  last  of  10  qr»  X42  0    45  0 

BUkdnty  free                      ■  d      a  d 

Sard&h —per  lb  29  0    31  0 

Cossimhuzar  —  18  0    23  0 

Gonataa  - 17  0    29  6 

ComercuUy _...  19  0    29  0 

Beuleah,  &c. 0  0      0  o 

China,  Tsatlee  26  6    32  0 

Taysaam.- -...  18  6    27  6 

Canton _ 0  0      0  0 

Thrown   0  0      0  0 

Raws— White  Novl  .._.  40  0    46  o 

Fossombrone -    0  0      0  0 

Bologna  _....-    0  0      0  o 

Royals..-. ~    0  0     0  0 

Trento 0  0      0  0 

Milan _    0  0      0  0 

OaOANZINES 

Piedmont,  22-24   _.,.  40  0    44  0 

Do          24-28    40  0    44  0 

Milan  &Bergam,  18-22  39  0    41  0 

Do.                22-24  39  0    41  0 

Do.                24-28  39  0    41  0 

D'o.                28-32     0  0       0  0 

TEAMS-Mllan,  22-24  _  38  0    41  0 

DC.            24-28  ._  38  0    41  0 

Bmtias— Short  reel   ...    0  0      0  0 

Long  do  0  0      0  0 

Patent  do 40  0    45  0 

PIKSIAN8    ....- -...  1«  6     21  0 

Spices,  Inbond— Peppe»,  duty  6d 

Malabar   . ...per  lb    0  3J    0  4} 

Eastern   —    0  2J     0  3| 

White  ...~ 0  6      12 

Pimento,  duty  free 

mid  and  good  ...per  lb    0  21    0  2| 
ClNNAUOM,  dnty  free 

Ceylon,  1,2,  3    _    14      2  10 

Malabar  &  TelllcheiT    0  10      17 
Cassia  Lionsa,    dnty 

free per  cwt   78  0    88  0 

Oloves,  dnty  free 
Amboyna    and    BoQ- 

coolen  ...—..-per  lb    0  41    1  5 

Bourbon  and  Zanzibar    C  3      0  Si 

QiNOEft,  duty  free 

East  India  com.  p  cwt  24  6    25  6 

Do.        Cochin  and 

Calient-..-...... — -  68  0  130  0 

African    ..  30  0    38  0 

Maok,  duty  free  ...per  lb    0  10      3  4 

NcTHEos,dutyf^ee...p  ib    0  10     4  2 

Spirits  Rum  duty  10s  2d  per  gal. 
Jamaica,  per  gaL,  bond 

15  to  25  0   P_......       2  8      2  10 

80  to  36      —  ....- 8  4       8  8 

fine  marks 4  6      5  0 

Demorara,       piaof 18      19 

Leeward  Island  —  16      17 

East  India  —  16      16 

Foreign  —  ....-    14      16 

Brandy,  dnty  10s  5d  p  gal 

„,    .            ,rl864 5  10       6  0 

Y'°'»«°  5)1863. 6  4       6  6 

1st  brands.^  jjjgj 8  2      8  3 

inhhda    J^^ggj 9  3      9  4 

Geneva,  common -.,.    2  0      2  1 

Fine - 2  4       2  6 

Cornapirits.pf  dnty  paid...  11  8      0  0 

Spirits  f.o.b.    Exportation    15      18 

Malt  spirits,  dnty  paid...  12  6    13  6 

Sugar —Duty— refined,  128  lOd ;  white 

clayed,  lis  Sd;  yellow,  10s  6d;  brown, 

9s  "4d ;    brown  qualities,   83  2d ;    cane 

juice,  68  7d ;  molasses,  3s  6d  per  cwt 

s  d     8  d 

Britisliplantatlon.yellow  23    0    27  6 

brown -  19    6    23  0 

Mauritius,  yellow _  22    6    27  6 

brown -.  18    0    22  6 

Bengal,crys.,good  yellow 

and  white  ,.►  25  0    29  0 

Benares,  grey  A  white  23  0    28  0 

Date,  yellow  and  grey  20  6    24  0 

ord  to  fine  brown 16  0    20  0 

Penung,  grey  and  while  25  0    26  6 

brown  and  yellow    ...  17  0    24  6 

Madras,  grny  yel&white  23  0    30  0 

brown  and  soft  yellow  17  0    19  6 

Ja^-gery  16  6    18  0 

Slam  and  China  white...  23  6    27  0 

brown  and  yellow 16  6    23  0 

Manilla,  clayed 20  0    21  6 

muscovado.- --.  18  0    19  0 

Java,  grey  and  white ,-  26  0    27  6 

brown  and  ye.  Jew ... ...  18  0    25  6 

Havana,  white  ,.  "  0    29  0 

brown  and  yellow.-.-  20  0   26  6 

Bahla,  grey  and  while...  23  0    26  0 

hpown II  f    ii  f 

Pernam&Paraiba,  white  ,  „    ,S  „ 

brown  and  yellow *^  00  ? 

For.Mns.lowtoflne  grocy  22  «    M  6 

brown— -  ^0  0    2i  6 

RxriNBD — For  conBQmption 

8  to  10  lb  loaves....—....  60  0      0  0 

12  to  14  lb  loaves  -... 48  0       0  0 

Titters,  22  to  24  lb    ....-  43  0    44  0 

Lnmp8,46  lb  ._,« 42  0    43  0 

Wet  crushed, .. 39  0    40  0 

pieces „ _  31  0    38  0 

B».urds-. 26  6    30  0 

Treacle   - - -.  16  6    18  0 


SUGAR— Bef.  continued     s    d  •    d 

t-'or  export,  free  o  n  board. 

Turkey  oaves,  1  to  4  lb.  45    0  0    0 

61b  loaves  .-.-.- 37     6  38     6 

101b     do _ —  37    0  37    6 

141b    do.    on  0    0 

ritlers,  22  to  28  lb  -.-.34     0  3«     6 

Lumps,  40  to  45  lb , .     0    0  CO 

Crnsiied  -. -..^  32    6  33    0 

Bastards --.    0    0  0    0 

Treacle    15    6  18    0 

Dutch,  refined,  f.  0.  b.  In  Holland 

eiblonves 87    0  0    0 

10  lb  do      -36    0  0    0 

Superfine  crushed ,    80    6  31    0 

No.  1,  crushed 29    9  30    0 

N0.2    -29     6  0    0 

Belgian  refined,  f.  0.  b.  at  Antwerp. 

8  to  10  lb  loaves ...    0    0  0    0 

Crushed,  1 0    0  0    0 

Tallow— Duty  free 

N.  Amer.  melted,  p  cwt    0    0  0    0 

St  Petersburg,  1st  Y  C  41    6  41     9 

Tar— Stockholm,  p  brl.-  15    6  0    0 

Arcaangel  > 19     6  0    0 

Tea— duty  6d  per  lb. 

Congou,  low 0    71    0    9 

common    0    9  0  10 

ra.  str.  to  str.  bk.  If.  ...    1    2  18 

fine  and  Pekoe  kinds...    11  2  10 

Soacliong Oil  2    9 

Pekoe,  flowery    0  10  3    0 

Orange 12  3    0 

Plain  Caper 0     61    0    7 

Scented  Caper 0    9  2    0 

Oolong  0  11  2    1 

Twankay  common- 0  10  0  11 

Hyson  kind 0  11  12 

skin 0    6  0    8 

Young  Hyson- 14  2    0 

Canton 0    9  0  11 

Ping  Suey  and  Moyune...    2    2  2  10 

Gunpowder 13  3  10 

Tlmber-Dntyls-Timber 
&HewnWood — Dantzic 

and  Memelfir...per  load  60    0  75    0 

Riga  fir  _...._ ..  05    0  70    0 

Swedish  fir 48    0  55    0 

Canada  red  pine 60    0  95    0 

—  yellowpine.large  66    0  70    0 

—  —      small  50     0  66     0 
N.Brn8Wk&CanBd.pme  80    0  »0    0 

Quebec  oak  105    0  120    0 

Baltic  oak  60    0  120    0 

African  oak  140    0  210    0 

Indian  teake  230    0  250    0 

Wainscot  logs  18  It  each  .'0    0  105    0 

D9als&Sawn&PreparedWood,dy28  p  lo»d 
Norway,  PotersbgstandXlO    0    18    0 

Swedish _ 9    0  1110 

Russian  11  10  H  10 

Finland  8    0  10  10 

Canada  lit  pine 16  10  20  10 

—  2nd  11  10  H  10 

American  spruce 8    5  11    0 

Uanlzicdeck,  each 14>  0  28i  0 

Staves  dnty  Is  per  load 

Baltic,  per  mille £160     0  220    0 

Quebec,  per  standard  do,  60    0  65    © 

TObaocody33plt&5pct    ad  s    d 

Maryland,  per  lb,  bond    0    5  0    9 

Virginia  leal 0    0  0    0 

-  stript 110  2    2 

Kentucky  leaf -.-.    0    6  10 

-         stript -    10  16 

Negrohead..(ty4«or4s6d    2    0  3    6 
Columbl«nlf.dy33&6pc    0    71    2    2 

Havana  ^    S  ,S    n 

—  cigars,  bd  duty  5 1    6    0  22    0 

Turpentine— Per  cwt. 

American  Spu:its,wthcka  54    0  0    0 

French  do "^    2  ?i    X 

Rough 11    0  12    0 

Wool— EsGLlsii— Per  pack  of  240  lbs. 

Fleeces  So.  Down  hogs  £20    0  21  10 

Half-bred  hogs  24    0  26    0 

Kent  fleeces 23    0  24    0 

S.  Dwn  ewes  &  wthers  20    0  21    0 

Leicester  do 22  10  24    0 

Sorts-Clothing,  plcklck  22    0  23     0 

Prrae  and  picklock..  20    0  20  10 

Choice  19    0  19  10 

Super   18    0  18  10 

Combing-Wethr  mat  23    0  21    0 

Picklock  18  10  19  10 

Common  ^^    "  J?    S 

Hog  matching 23    0  24    0 

Pick  ock  matching...  18  10  19  10 

Super          do       ...  17    0  19    0 

Colonial —                       «    d  8    d 

Sydney— Lambs 14  1  10 

Scoured,  &c 16  2    4 

Unwashed  0    8  10 

Locks  and  pieces  ...     0  10  19 

Slipe  and  skin 11  18 

Port  Phili.— Lambs...    16  2    4} 

Scoured,  &c 1    6  2    4i 

Unwashed  0    8  1    6l 

Locks  and  pieces  ...    1    1  1    85 

S.  Austrnlian— Lambs    12  18 

Scoured,  &c 16  1  lOl 

Unwashed  0    8  13 

Locks  and  pieces  ...    0  11  12 

V.  D.  Land— Lambs...    18  2    8 

Scoured,  &o — ..    1  10  2    0 

Unwaslied  0    8  10 

Locks  and  pieces  ...    1    0  17 

Cape  O.  Hope— Fleeces    13  2    1 

Lambs 1    2  1    71 

Scoured,  &c 0    0  0    0 

Unwashed   0    8  0  111 

Wine  duty  Is  and  2s  6d  per  gallon 

£     8  £    a 

Port per  pipe  24    0  80    0 

Claiet  hhds    6    0  70    0 

Sherry butt  10    0  180    0 

Madeira pipe  411    :o    0    0 
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S IAI£UENT 
Of  Imports,  EzDort<,  ant)  Homo  Cmsumptionof  the  following  articles  In  th«  26 
wce'ics  eniHnK  July  1,  ;8«5,  showlni;  tlio  Stock  on  July  1,  cnniparsd  with  tr.e 
corr«iipon(Iiiig  period  of  1864. 

nm  THE  PORT  OFLONDON . 
'*^  Of  thoao  Rrtirlon  diuyfree,  the  deliveries  f(tr  Eiportatloa  are  inciudedunder 
the  head  Homo  ConBuinption. 

EAST  AND  WEST  INDIAN  PRODUCE,  &a. 
SOGAli. 


Iniporteo. 

bxpurcuu. 

Home  Cloasump. 

dlocK. 

Plantation. 

Wcstlndla... 
Mauritius  ... 
BtngalasI'd 
Madras 

1864 

tons 

63ii; 

195(11 
1614 
4517 

788CC 

1865 
tons 
.'.2728 
12132 
4408 
6717 

71985 

18f,4 

tens 

98 

2C0 

50 

ISO 

1865 
tons 
1149 
2658 
1700 
570 

1864 
tons 
40J98 
ICl-IO 
1577 
6979 

1860 
tons 
.55870 
14909 
6000 
3310 

1864 
tons 
23707 
158S5 
1631 
2747 

1865 
tons 
19812 
6332 
9140 
7845 

Total  R  P. 

Forei^fi). 

3iam,.fcc 

CubaA  Hiiv. 

Uiazil 

P.  Rico,  ,fcc 
Beetroot 

528 

6077 

64984 

80089 

43970 

43129 

4161! 
9044 
.«)8I 
7116 
1291 

14107 

4453 

595 

3453 

50 

922 

1325 

64 

230 

391 
8078 

251 
1021 

6971 
7786 
4747 
6040 
1259 

26803 

4652 

14372 

1062 

S305 

116 

17018 
14278 
3769 
8;97 
34 

22»91 
13399 
2531 
5846 
30 

Total  Fret) 
Grand  Tntnl. 

27298 

22ii58 
9804.5 

2541 

6741 

28500 

43406 
874<!G 

44297 
87426 

106104 

3069 

I'SIS 

91787 

108595 

RAILWAY  CALLS  FOR  JULY. 


PRICE  OF  SUGARS. 
The  arernge  prices  of  Brown  or  Muscovado  Sugar,  exclusive  of  the  duties. 

ad 
I  rom  British  PosiessloT  sin  America No  return 

—  —         Mauritius  — 

—  —         Kast  Intiies — 

Theaverage  price  of  the  above  is  ■    — 


lmp< 

rted. 

Exp 

jrted. 

Home  C 

onsump. 

Stock. 

MOLASSES 

Westlnilia 
Foreign  ... 

1864 

tons 

3378 

368 

3736 

215 

1865 
tons 
1594 
400 

1794 

103 

1864 
tons 
1135 
1 

1865 
tons 
479 
51 

1864 
tons 
1261 

308 

1865 
tons 
1427 

287 

1864 
tons 
2765 
692 

1865 

tons 

926 

640 

Total ... 

1160 

530 

1569  1       1714 

3457   j    1666 

MELADO... 

11 

313  '         203 

252 

172 

Imported. 


j     fc;xp(trte«  anu 

delivered  to  Vat.i  Home  Consnmp. 


West  India..'  152S320 
East:  India...!  1«16S'>' 
Foreign 67330' 

Vatted  915255 

Total...!  266969o' 


B«I«    I  ?«!«    I     fals 

1583640  6-7160!     779760 

109755!  7.5375      10.'>575 

90720|  133830'     101205 

I  Exported. 

965655  768250   877500 

2749770  1644615  1923840 


(rals 

864765 
4545, 
20700; 


irals 

842175, 
8640' 
1395: 


B.P:antationi 
Foreign j 

Total...! 


West  Imiiii.. 

Ceylon  

East  India... 

Uocha   

Braiil 

Other  Forgo 

ToUl ... 


I    tons 
RICE    I  27625 


COCOA  -Owts. 


11523 
11440  1 

-1 

2H17  1 

0042  j 

4755 
1913 

3634  ; 
1991   1 

1 

238S5 
3103 

21049 
8402 

1692'; 
14012 

13902 
14095 

30965  1 

38459  1 

6668 

5625  ! 

26988 

24461 

316SS  i 

27997 

COFFEE— Tons. 

400 
13190 

8S1 
11593 

181 

8087 

369 
8420 

212 

6132 

177 
4454 

309 
6258 

721 

1798 

741 

1724 

957 

1661 

1050 

226 

2-;5 

200 

147 

3.'i6 

127 

434 

2129 

1900 

1859 

1830 

203 

304 

ISOl 

129 

1416 

109 
11177 

363 

272 

433 

306 

16806 

17862 

12S43 

8137 

7056 

8658 

.•;57 

3853 
1653 
226 
1472 
1175 

8936 


tons 
23089 


tons 
39399 


tons 
36796 


tons     I 
34166 


tons 
27613 


PEPPER. 


\^ite.. 
lllarK .. 


tons 
195 
1735 


tons 

160 
2301 


tons 
26 

1519 


tons 
44 

1585 


tons 
247 
1201 


NUTMEGS. 

Do.  Wild.. 

CAS.  LIG... 

CINNAMON 


PIMENTO.. 


picirs 

1281 

94 

4218 

3939 

bags 
89303 


pkps 
1267 


10916 

4870 


basrs 

16639 


I'kgs 


bags    I    bags 


pkt's 
1444 

6221 
4475 

bags 

17337 


tons 

tons 

tons 

213 

502 

356 

10-4 

1821 
pkcs 

3139 

pkcs 

pkgs 

1164 

2847 

3315 

007 

611 

10022 

6S78 

7340 

4900 

2658 

2183 



~  _ 

bags 

bags 

bags 

9268 

41528 

40101 

KAW   MAI'EKIALS,  IJYESTUFFS 

&c. 

C1CHNEAL 

serous 
6316 

aerons 
6627 

serous 

...       1       7688 

serous 
7686 

serous 
5906 

serons 
40,n 

LAC  DYE... 

chests 

1930 

chests 

2239 

chests 

chest*  1  chests 
...       1       2998 

chests 
2300 

chests 
4945 

chests 

6043 

LOGWOOD 
usnc 

tons 
6885 
1146 

tons 

550S 
1938 

tons 

tons        tons 
7133 
1284 

tons 

56.",5 
1456 

tons 

4420 

168 

tons 

4409 
892 

East  India... 


chests 
14761 


chests 
11424  i 


chests 
12249 


.      ,  ^  ierons 

SP>nl»h I       6348 


aeroBR  ' 
8606  , 


serons 
3671 


chests 
11872 

sflrons 
6310 

chests 

24937 

serons 

2586 

chcstB 

22922 

leroiig 

_79i 


SALfPfiTKE. 

Nitrate    of 
Potass  ... 

tons 

7955 

1799 

tons 
3765 

tons 

tona 

tons 
6461 

tons    1 
67r4  i 

tons 

8C52 

tORB 

5468 

Nitrate   of 
eoda 

3139 

... 

... 

2444 

2068  1 

341  1 

841 

I    bates 
America  ...        ^73 

MraJll    403 

E.  liuia.  Ac    176576 
Liverpool,  nilf 
kinds 1151034 


Total 


l_ 

.ll328A85 


bales 

23 : 

203  i 
I  107633 

1014S32 

1132396 


bales 


26850D 


bales 

662 

414 

143666 

^  871090  I 


bales 
42 
176  I 
162394 


Dales 
10 

79 
70486 


bales 


34 

45S67 


87i480      303836      S0S030 


258500-  I  289424  /l016732  ,1033092  'l  &74410     35343 


Bristol     nnd     South-Wnlcs 

Uii  on  5  pi  rcent  prcf.  251 
Great  Eastern  10/5  per  cent. 

Prcf. 

Great  Northern  New  Stock, 

1865    

Lancashire    and  Yorkshire 

10/ 4i  percent  Pref 

London  and  South- Western 

4j  per  c»nt.  Pref.  Stock, 

issued  at  97 1 

Leniherjr  nnd  Czernowitz... 
Metropolitan  Now  4j?  faid 
Motroi'Olitan  and  St  Jolui's 

Wood 

South  Yorkshire  Guar.  20/, 

issued  at  i  prem 1 

North   Eastern  (DarMngton 
Sect)    Shares  1860-61 1 


Date 
due. 

Amount 
Already 

paid. 
£    s    d 

per  share. 

Call. 
e    s   d 

Number 
of  Shares.      Amount. 

1  . 

.  13     0    0    .. 

6    0    0 

..          Not  known. 

18    . 

.10    0.. 

1  10    0 

..  136,3W    ...     204,460 

14    . 

dcpt. 

20    0    0 

190,000 

1    . 

..800.. 

.10    0 

..  123,300    ...      123,30» 

1    . 

31     . 
1     . 

.    60  pet      ... 
.700.. 
.    4  10    0     .. 

47  pet     . 
3    0    0. 
3  10    0    . 

Not  known. 

..    G2,.50ft     ...      ie7,.'S00 
..    45,0«O    ...      112,600 

1     . 

.200.. 

2    0    0. 

..    80,000    ...        60,000 

1     .. 

.      dept. 

5  10    0    . 

Not  known. 

1     .. 



2    0    0. 

..    24,800    ...       49,600 

Total  in  July 933,350 

Amount  called  In  seven  months  of  1865 8,1)40,660 


EPITOME    OF    RAILWAY    NEWS. 


Stock. 

gals  '  B-als 
S2.57515  1767915 
220410  141930 
300655    1030.',0 


76330,      649361    636230    464.W0 
9e033o'     917145!  3203810  2467485 


TEArFic  Receipts. — The  traffic  receipts  of  railways  in  the  United 
Kingdom  amounted  for  the  week  ending  the  24th  of  Jime,  on  11,961 
miles,  to  707,980/^  and  for  the  corresponding  -week  of  last  year,  on 
11,603  miles,  to  671,195/,  showing  an  increase  of  356  miles  and  of 
36,785/.  The  gross  receipts  on  the  14  principal  railways  amounted,  in 
the  aggregate,  on  8,422  miles,  to  577,736/,  and  for  the  corresponding 
■Keek  of  1864,  on  8,167  miles,  to  550,218/^  showing  an  increase  of  255 
miles  and  an  increase  of  27,518/. 


RAILWAY  AND  MINING  SHARE  MARKETS. 
LONDON. 
Monday,  July  3. — In  the  share  market  to-day  there  was  an  incon- 
sidorablo  amount  of  business,  not  a  single  transaction  having  occurred 
in  British  mines,  which  closed  with  several  instances  of  decline  in  the 
nominal  quotations ;  but  English  and  colonial  railways  were  disposed  to 
firmness,  and  the  other  descriptions  wore  without  appreciable  change  of 
tone.  Of  the  English  lines,  Great  Eastern,  Jletropolitan,  North-Eastem 
(Leeds),  and  ditto  (York)  improved  ^  each,  ditto  (Berwick),  Lancashire 
and  Yorkshire,  and  Jlidland  ^  each.  West  Hartlepool  (A  stock)  1,  and 
South-Eastcrn  a  further  ^ ;  and  Great  Western  further  declined  |.  In 
colonial.  Great  Indian  Peninsula,  Scinde,  Delhi  (stock),  Punjaub,  and 
Great  Western  of  Canada  (5^  per  cent,  bonds)  advanced  ^  cacli,  ditto  (6 
per  cent.)  1.  and  ditto  (shares  of  both  descriptions)  a  further  jj-  each; 
and  Atlantic  and  St  La^vrcnce  relapsed  1. 

Tuesday,  July  4. — In  the  share  market  to-day,  although  the  transac- 
tions were  again  few,  the  movements  in  the  closing  prices  indicated 
continued  firmness  in  English  and  Indian  railways,  as  well  as  to  a  less 
extent  in  foreign  railways  and  mines,  while  the  banks  were  rather 
inclined  to  weakness,  and  the  other  descriptions  showed  average  steadi- 
ness. Of  the  Enprlisli  lines,  Chatham  (Metropolitan  extension  A  stock) 
advanced  2^,  Xorth-Western  ^  Great  Eastern  (East  Anglian)  ^,  ditto 
(ordinary)  and  Metropolitan  a  further  ^  etch,  and  West  Hartlepool 
(A  stock)  a  f urtlier  1 ;  North-Eastern  ( i'ork)  relapsed  ^,  and  Great 
Western  further  declined  J.  In  colonial,  Madras  (4J  per  cent.)  and  ditto  i 
(4^  per  cent.)  improved  1  each,  ditto  (5  per  cent.).  Great  Southern  of  i 
India  (5  per  cent.),  and  Bombay  and  Central  India  J  each,  Buffalo  and 
Lake  Huron  ^,  and  Scinde,  Delhi  (stock),  and  Punjaub  a  further  J  each.  | 
In  foreign,  liahia  advanced  ^,  and  Dutch-Rhenish  and  Lombardo- 
Venetian  ^-  each,  and  West  Flanders  receded  J.  In  American,  Illinois 
Central  (shares)  further  improved  ^.  In  British  mines.  East  Cam  Brea 
recovered  ^ ;  Nangiles  improved  1  J,  and  Gre.it  Wheal  Vor  ^ ;  and  Gren- 
ville,  Marke  Valley,  and  South  Condurrow  declined  A  each. 

Wednesday,  July  5. — In  the  share  market  to-day  continued  dnlness 
prevailed,  and  the  English  railways  closed  with  a  slight  average  dispo- 
sition to  weakness  ;  the  French  railways  were,  however,  firmer,  and  the 
other  descriptions  were  not  materially  altered  in  tone.  Of  the  English 
lines,  Caledonian  improved  ^ ;  Great  Northern  (A  stock)  and  North- 
Eastern  (Leeds)  declined  1  eacli,  ditto  (Berwick)  ^,  ditto  (York)  a 
further  1,  and  Great  Western  a  further  ^,  and  Metropolitan  District 
(paid-up)  remain  at  105  to  107,  and  ditto  (10/)  at  5  to  6  premiimi.  In 
colonial,  no  change  was  recoi-ded.  In  foreign.  Eastern  of  France, 
Northern  of  France,  and  Paris  and  Orleans  improved  ^  eaeli,  Namur  and 
Liege  and  Sambre  and  Mouse  (preference)  \  each.  Great  Luxembourg 
^,  and  Dutch-Rlienisli  a  further  ^.  In  ^Vmerican,  Erie  shares  (paid-up) 
advanced  J,  and  Blinois  Central  (shares)  fmthcr  J.  In  British  mines, 
Great  South  Tolgiis  improved  ^.  In  foreign  mines,  St  John  del  Rey 
further  imi^roved  2 ;  and  Washoe  Gold  (of  both  descriptions)  relapsed  ^ 
each. 

Thursday,  July  G. — In  the  share  market  to-day  English  railways 
again  closed  with  a  weaker  tendencj',  but  Indian  were  generally  firmer ; 
in  the  other  descriptions  there  was  no  material  average  change.  Of  the 
English  Imes  Bristol  and  Exeter  advanced  1,  and  South- Western  and 
Metropolitan  District  ^  each  ;  Caledonian  relapsed  J;  and  Metropolitan 
declined  1^;  Great  Eastern,  Chatham,  North-Westem,  and  Manchester, 
Sheffield,  &c.,  ^  each.  In  American,  Virginia  (6  per  cent.)  advanced  J. 
In  British  mines,  Drakewalls  and  Great  Laxey  receded  ^  and  ^ 
respectively. 

iKiDAY,  July  7. — The  transactions  in  the  railway  market  were  limited, 
and  the  tone  was  dull.  Great  Northern  original  and  A  stocks  declined 
^  per  cent,  London  and  North-Western  and  Midland  ^,  and  Lancashire 
and  Yorksliire  A.  Indian,  Canadian,  and  foreign  railway  shares  ruled 
imictive. 


July  8,  1865.] 


THE  ECONOMIST. 


THK    LATEST  OFFICIAt,  PRICKS  ARK   GiyKH. 


837 


Ns.  01 
Shares 

or 
3tock. 

Stock 
Stock 
Stock 
8881 
38448 
Stock 
12000 
Stock 
Stock 
SCocli 
Slock 
Stock 

StOCK 

Stock 
Stock 
Stock 

S'.TCk 

StJCk 
otock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
StDck 
Stock 
Stock 
7S000 

2250C 

Siock 
Slock 
2,1000 
lOCOO 
Stock 
Stock 
Stock 
'0937 
Stock 
Stock 
Stock 
240  JO 
31200 
10000 
Stock 
lO'JOO 
Stock 
6500 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
S1724 
23270 
Stock 
Stock 
ISOOO 


Stock 
Stock 
7680 
18094 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
lOODO 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 

Stock 

Stock 

Stock 
Stock 
Stock 
Stock 

Stock 
Stock 
Stock 
Stock 
Stock 
Stock 


ORDINARY  SHARES 

AND  STOCKS. 

Name  of  Company. 


100  100 
100  100 
100  lOD 


ICO 
100 

«1 

ei 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

leo 

100 
100 
100 
100 
100 
iO 
100 
100 
100 
100 
100 
100 
100 
10« 
100 
100 
100 
100 
100 
100 

100 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
7 
100 

llj 

100 
100 
50 
26 
100 
100 
100 
333s 
100 
100 
100 
29 
23 
14 
100 

100 
10 
100 
100 
100 
100 
100 
!00 
100 
10 
3 
100 
100 
100 


100 
100 
Gi 
GJ- 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

roo 

G 
100 

100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 

100 

100 
100 
100 
100 

100 
100 
100 
100 
100 
100 


Bristol  and  Exeter 

Caledonian   

Cambrian 

Cork  and  Bandoa  «. 

Cornwall  

Dublin  and  Belfast  Junction  ... 
Dundee,  Perth,  tt  Aberdn  June. 

Edinburgh  and  Glas<xn-vv  

Glasgow  and  South-Western  ... 
Great  Eastern,  Ordinal  -^  **tock.. 

Do.  East  Anglian  Stock 

Great  North  of  Scotland   

fGreat  Nortliem   

<     Do.  A  Stock 

I    Do.  B  Stock 

Great  Southern  &  Western  (I) 
Great  Western — Original 

Do.  Stour  Valley  guar.  Stk  ... 

Do.  South  Wales 

Do.  West  Midland— Oxford... 

Do.  do.  Newport 

Do.  do.  Hereford 

Lancashire  and  Yorkshire 

London  and  Blackwall  

London,  Brighton  &  South  Coast 
London,  Chatham,  and  Dover... 

Do  Metropolitan  Ex,  A  6  pr  ct 
London  and  North-Western. 
London  and  Soutli-Western. 
Manches.,  Shef.,  <fc  Loncolnshirc 
Metronolitan 

Do  New 

Metrop.  Dist.  (Prov.  Scrip  Ccr.) 

Do.  do 

Midland 

Do.  Birmingham  and  Derby, .. 
Midland  Gt.  Western  (Ireland), 

Do.  i  Shares 

North  British 

Do.  Edi«b.,  Perth,  *  Dundee. 
.Vorth  Eastern — Berwick 

Do.  G.  N.  E.  Purchase  

Do.  Leeds 

Do.  York  

Do.  Carlisle 

Do.  Stockton  and  Darlington. 

Do.  1858    

Do.  ISGO  and  18G1  

North  London 

Do.  New  1864  

North  Staffordshire 

North  and  S.-Westem  Junction 

Scottish  Central 

Scottish  N.  E.,  Aberdeen  Stock, 

Do.  Scottish  Midland  Stock.., 

Shropshire  Union. 

South  Devon    

South  Eastern 

Taff  Vale  

Do.  B 

Do.  C 

Vale  of  Neath 

VVaterford  and  Kilkenny 

West  Cornwall   


97 

133 

97 


PREFERENCE  SHARES. 


Bristol  and  Exeter 

Caledonian  IC?  4J  percent 

Cork  and  Bandon  5^  per  cent.... 
Dundee,  Perth,  &  Aberd.  June. 
Glasgow  &,  S.-W.  guar  5.  p  ceni 
Great  Eastern,  E.  C.  Ext.  No.  1 

Do.  No.  2  

Do.  6  per  cent.  Preference  ... 

Do.  Norfolk  5  per  ct  Ext.  1846 

Do.  6J  do.  Preference  1847  ... 

Do.  5  do.  Wav.  Val.  1847 

Do.  Eastern  Union  4  p  c  guar. 

Do.  Easi  Anglican  A,  5  p  cent 

Do.  B,  6  percent 

Do.  Great  Eastern  5  p  ct  Pref. 
Great  Northern,  5  per  cent  .. 

Do.  5  p  c  Redeem.  atlOpcpnj 

Do.  4J  per  cent  do  

Do.  5  pr  ct  do.  at  5  pr  ct  pm. 
Gt  South  &  Wst.  (Ireland)  4  p 
Gt  West  (Bks,  &  Hants  Ex)  5  p  c 

Do.  Preference  4^  per  cent  ... 

Do.  Irredeemable  4  per  cent., 

Do.  51  p  c  Redm.  Preference... 

Do.  Birmingham  guar.  Stock. 

Do.  Birmingham  Pref.  StocK.. 

Do.  Chester  guarantee  Stock.. 

Do.  8  per  cent  Pref.  Stock    ... 

Do.  5  per  cent  do    

Do.  S.  Wales  guar.  4  percent. 

Do.  4}  per  cent  

Do,  5  per  cent 

DoW.M.— Oxf.  lat  gua.  Slock 

Do.  2nd  guarantee  Slock 

Do.  Newport  5  per  cent  pref. 
retieemable  at  3  pr  cent  pm 

Bo.  perpetual  6  p  c  preference 
option  till  1866 

Do.  perpetual  6  per  cent  with 

option  til  1869 

Lancasliire  and  Yorkshire,  Gpct 

Do.  6  per  cent  (E.  LanciSliire 

London  and  Blackwall,  4i  pcSt 

London  and  Brighton,  5  percent 

guarantee  Slock  No.  1 

Do.  5  per  cent  do  No.  2 

Do.  6  per  cent  do 

Do.  5  per  cent  do  No.  4 

Do.  4J  per  cent  1S58 

Do.  4i  per  cent  do  1S61 

Do.  7  D  c«it  Preference  Stock 


G4 
16} 
92 
107 
49' 


131 
144J 

1£0 

8.S.i 
07J 

"es" 

46 
46 
105J 
122 
02j 
107j 
40,i 
66J 

im 

99J 

61i 
14i^J 

10} 
lOGJ 

16J 
134^ 
106 


63i 
25 
lUJ 

"ea' 

103 


37-5 


24 
122 
65 

SO 

11? 
147i 

56 

"m" 

57 

85) 
lo7i 


61 
104 


107 
107 
122 


81.i 
104i 
123j 

99 
113} 
108 
10> 
108 

93 


80 


102 
75 


126 
118i 

101 

122 

115 
133 
134 


112} 
110 
128j 
110 
97i 
97  j 
147J 


No.  of 

Shares 


Stock. 


Stock 
Slock 
Stock 
Stock 
Stock 
Stock 
17230(1 
Stock 
62830 
Stock 
Stock 
Siocli 
Stock 
stock 
Stock 
Stock 
Stick 
8tock 
Stock 
60872 
1800C 
34000 
8000 
58500 
Stock 
Stock 
Stock 
20000 
40000 
Stock 
Stock 
Slock 
Stock 


Stock 
Stock 
stock 
Stock 
Stock 
Stock 
Stock 
ICICO 
Stock 
Stock 
Stock 
14OO0 
Stock 
Stock 
Stock 
StocI) 
Stors 
Stoik 
St,ck 

Slock 
Stock 
Stock 
Stock 
1686' 

5391 
Stick 
Stocl 
14521 
16721 
Stock 
Stocli 
2.393S 
Stock 
Stfcl- 
Slock 
.stock 
Stock 

4450 


Stock 
Stock 
S.ock 
Stock 
Stock 
Stock 
Stock 
Stock 
Slock 
Stock 
Stick 


100 
100 
100 

ion 

100 

100 

6 

100 

10 

100 

ion 

100 

100 

100 

100 

100 

100 

100 

100 

25 

25 

25 

25 

20 

100 

100 

100 

10s 

II M 

100 

100 

100 

100 


Sto  k 
50000 
60000 
15000 
Stock 
Stock 
Stock 
Stock 
C5000 
100000 
Slock 
Stock 
Stock 
Stock 
Stock 
Sto  k 
Stock 
Stock 
Slock 
Slock 
Stock 
Stock 
Stock 
Stock 
22515 
37026 
Stock 


100 
100 

00 
100 
100 
100 
IfiO 

25 
100 
100 
100 

50 

00 
.00 
100 
100 
100 
100 
100 

loo" 

100 
'OO 
100 
-•lO 
50 
100 

100 

25 
12j 

100 

idO 
10 
100 

ll'O 
100 
too 
loO 
10 


<!ft. 


100 

100 
20 
20J 
10 
00 

;00 
00 

100 
20 
20 
00 

100 
00 

100 

100 
00 

100 

100 

IfiO 

100 

100 
no 

ino 

100 
20 
20 
00 


100 

100 
4 

20} 

10 
100 
100 
100 
100 

15 

20 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
lOO 
100 

too 

100 
14 
4 


Name  of  Compacy. 


L.*B,fipcrctdo.  (W.E.&C.P.) 
Do.  4  per  cent  1859 

London,  Chatham,  and  Dover., 

Lon.  &  N.-VV.,  Cov.  &  Nun.  6  p  c 

London  tt  S.-Western,  7  per  com 

Manch.,  Shef.,  and  Lincolnshire 

Do  6? 

Do.  3}  per  cent 

Do.  Redeemable  6  per  cent  ... 

Midland  Cons.G  per  cent  Stock 
Do.  Con.  Bristol  &  Birm.  6  p  c 
Do.  4}  per  cent  pref.  Stock  .. 
Do.  J,eicPS.  &  Hitch.  4  p  c  Stk 

North  i'.ritish  , 

Do.  New  guarantee  5  per  cen 
Do.  Edin.,  Penh,  &  Dun.4pc 

N.  E. — Consolidated  pref.  4  pr  ct 
Do.  4}  per  cent,  reoeemable .., 
Do.  Berwk.,  G.N.E.4  p  c  prel 
Do.  York,  Hull  &  Selby  Pure. 
Do.  Stcktn  &  Darin.,  A  6  p  ct 

Do.  B  6  per  cent 

Do.  C  6  per  cent 

Sorth  Staffordshire 

Scottish  N.  E.  3j  prctpref.  Stct 
Do.  Aberdeen  guar.  6  percent 
Do.  7  per  cent  pref.  Stock .... 

South  Devon  Annuities  lOs  .... 

Sth-Easf.— (Readng  Ann.  Ii6d) 

Do.  4}  per  cent    ' 

Do.  Fixed  4}  percent 

South  York,  ct  K.  Dun,  4  p  c  gua. 

Waterford  and  Kilkenny 


87} 
96 

u'n 

126 
4j 
68 
6J 

133" 
100 
91 


106 

81 
92 


lOJ 
27J 


32J 
22 


lOJ 
23 


90 
48 


LINES  LEASED 
AT  FIXED  RENTALS. 

Blrkcnhe.id  

lluckingliainshire   

Chester  and  Holyhead  

Do.  5}  per  ccHt    

Do.  5  per  ctnt 

Clydesdale  Junction  

East  Lincolnshire,  gua.  6  pr  cent 

Gloucester  and  Dean  Forest 

Gt  Eastern,  Newm.  <fcc.  5pr  cent 

Do.  E.  U.,  Harwich  4  pc  shares 

Do.  Wocdhridgc  Ext.  4  pr  cent 

flnll  and  Selby    

Lancaster  and  Carlisle  

London  and  Chatham  4}  prceu' 
IvOiidon  and  Greenwich 

Do.  Preference 

London,  Tilbury,  and  Southend, 
Lowestoft,  guarantee  4  per  cent 

Do.  6  per  cent 

Manc'iester,  Buxton,  &  Matlock 

Mittlatid  Bradford  

NVrth  Devon,  Railway  &  Dock. 

Do.  A  Stock 

Do.  B  Stock 

Northern  and  Eastern,  5pr  cent 

Dfl.  6  per  cent .■ 

Xortli-Western  A  perp  pref  5  p  c 
N'ctti.ig.ttGranth.  lllwy.  Jx.  Cnal. 
I'fcstcn  and  Wj-re 

Do.  i  Shares,  A  

Hoyston,  Hitchin,  and  Slieprttb 
Slirewsbury  and  Hereford 

D>.  do    

South  Staffordshire 

South  Yorkshire  and  River  Dun 

Do  4  per  cent  guaranteed 

Victoria  Stnlion,  Piinlico 

Wilts  and  Somerset  

Wiinbledon  and  Croydon. 


93 

50t 
153 
113 
1014 
132 


no 

217J 
88 


DEBENTURE  STOCKS. 

Great  Eastern 

lireat  Northern   

GLWstn— W.  Mid.— Oxf.  4}  pc 

Lancflsnire  and  Yorkshire 

L'Jiuloii,  Brighton  &c 

London  and  North-Western.... 
Loiiilon  and  South-Westem.... 

.UiUlaiid 

.North  British,  E.  P.  and  D.  B, 

North  Eastern 

Scottish  North-Eastern 

BRITISH  POSSESSIONS. 
Atlantic  and  St  Lawrence  .... 
Bombay,  Bar.,  it  C.  India  guar. 

Do.  F.  Shares 

Buffalo  and  Lake  Huron 

Do  Preference 

Catcuita  &  Sth.  East.  guar.  5  p  c 
Cape  Town  and  Dock  6  p  c  guar. 
Eastern  Bengal,  guar.  6  pr  cent 
East  Indian 

Do,  J  Extension 

Do.  H  do  

Do.  4  j  per  cent  debentures  ... 

Do.  5  pr  cent  debentures,  1870 

Do.  5  per  cent  do.,  1870   

Do.  5  per  cent,  do.,  1866-71  ... 
Grand  Trunk  of  Canada  

Do.  First  Preference  Bonds... 

Do.  deterred 

Do.  Second  Preference  Bonds 

Do.  do.  deferred  

Do.  Third  Preference  Slock... 

D-).  do.  deferred 

Do.  Fourth  Preference  Stock.. 

Do.  do.  deferred 

Great  Indian  Penin.  guar.  5  p  ct 

Do.  do 

Do.  New 


100  I  Great  Sth.  of  India  guar.  5  pr  ct 


100 
81 


91} 


£4 

112" 
93 

44 


131 
132 


K-4 
90 


87 
8 


90 

99 
U'.oa 

96 

665 

97} 

97 

97 
110 


58 
1022 
4> 
4J 
9 
98} 
72} 
103 
103} 
15i 


103 

102 

103 
19} 
66} 
67} 
68 
61 
46} 
44 
261 
26 

103 
14} 
4} 

101 


No.  of 

Shares 

or 
Stock 

117102 
52696 
Stock 
Stock 
50000 
Stock 
Stock 
Stock 
Slock 
Stock 
76000 
Slock 
Stock 


8000C 
90000 

42500 
10000(1 
600000 
100000 
113312 

26596 

10000 
400000 
10000(1 

35000 

17418 

11260 

577500 
300006 
60000 
81600 
27C00 
3100(1 
17000 

lOOOOC 

7500OC 
1566  0'' 
134001 
20757 
20000 
300000 


75000 
2900 
1024 
S12 

6144 
6000 
400C 

48t. 
1000 
6908 
1021 
6000 
6000 

89^ 
9000 

lOlj 
6000 
6000 
6640 
640(1 
1200 

612 
6000 

49l> 

OJl 
600- 
6001 
1021 

40( 

51-.- 

2, 

102^ 

48000 

1021 

391 
1041 
6001 


20J 
20j 
100 
100 
10 

loo 

100 

too 
too 

100 
20 
100 
100 


3   3 

=  3 

20} 

18 
100 
100 
2 
100 
100 
100 
100 
100 

20 
IOC 
100 


20001, 
76001. 


12000 
10000 


26001 
2.5001 
20000 


16000 

lOCOO 

103616 


8(000 
11000 
43174 


6000 


1 
30 
2.1 
3( 

I59» 
OOj 
7^. 
40 

172s 
97s 

21 6.  i 
9J 

4i3s 
2U 
2} 
661- 

16s9 

li 

206s 

1} 

178s 

i6Ss 

9 

1} 

6 

47! 

H 

5 

ilea 

n 

8 

68} 

7 

3i7i 


Name  of  Company. 


Great  Western  0tCanada,Share8 

Do.  New   

Do.  6  per  cent  Bonds  1873 
Do.  5}  per  cent.  1877-8  .... 

Indian  Branch  (Limited) 

Madras  guaranteed  6  per  cent. 

Do.  4f  per  cent   

Do.  4.}  per  cent    

Scindc  guaranteed  6  per  cent  . 

Do.  Delhi  do , 

Do.  Punjaub  do  

Do.  Punjaub  do  

Do.  Indus  Steam  Flotilla  .... 


FOREIGN. 
Antwerp  and  Rotterdam  .... 
Bahia  and  San  Francisco,  Llm., 

guaranteed  7  per  cent    .... 
Belgian  Eastern  Junction..,. 

Dutch  Rhenish    

Eastern  of  France 

Great  Luxembourg 

Do.  Obligations  

Namar  &  Liege  gua,  14f  per  ann 

Do.  guar.  6  per  cent  Pref 

Northern  of  France 

Do.  New  Shares  Issued  at  231 

Do.  20/  3  per  cent  Bonds  (for. 
Bou.  and  Ams.  Shares) 

Do.    201  late    Charleroi   and 

Erquelines 

Norwegian  Trunk  Preference  .., 
Paris,  Lyons,  &  Mediterranean., 

Paris  and  Orleans  

Iteclfe  (fc  San  Francisco  (g.  7  pc) 

Riga  and  Dunaburg  

Royal  Danish 

Sanibre  and  Mease 

Do.  5}  per  cent  Preference 
San  Paulo,  Limited,  guar.  7  p  c 

Do.  do 

3.  Austrian  &  Lombard©- Venetn 

Do.  Obligations  

Southern  of  France 

West  Flanders.. A 

Po.  6}  per  cent.  Preference  ... 
Weslerii  and  N.-W.  of  France., 

BRITISH  MINES. 

Cambrian  Consol.  Gold  Limited 

Clifford  Amalgamated  

Devon  Gt  Consols  (Tavistock) 

East  Bassett  (lllogan)   

East  Caradon  

East  Cam  Brea  , 

East  Wheal  Russell  (Tavis'.ock> 
Grambk-r&  St  Aubyn(Gwer.nap) 

(jreat  South  Tolgua    

iJreat  Wheal  Vor  (llelslon). 

Herod'g-Foot    

(lingston  Dowils 

Lady  Bertha 

Margaret  (Uiiy  Lelant) 

.Mariie  Valley  

XewSeton 

North  Downs  

North  Wheal  Bassett  (lllogan).. 

North  Wheal  Crolty  

Par  Consols  (St  Blazoy)  .... 
Providence  (Uny  Lelant) .... 
Siiutli  Caradon  (St  Cleer).... 
.Sooth  C^arn  Brea  (lllogan)  ., 
South  Wheal  Frances  (lllogan) 

Strav  Park 

Tin  Croft  „ 

West  Bassett  (lllogan) ,., 

West  Caradon  (Liskeard) 

West  Wheal  Selon ., 

Wheal  Bas.sett  (Illogun)   , 

Wheal  Buller  (Redruth) 

Wheal  Kitty  (Uny  Lelant) 

Wheal  Ludcott  

Wheal  Mary  Ann  (Meidieniot), 

Wheal  Sotim 

Wheal  Trelawney  (Liskiard)  ... 
Wheal  Union  


91 

83 

ioj'i 

96 

91 
101 
101 


101 

84} 

9} 

14} 
1| 

23} 
20} 
14* 

H 

9* 
19} 
41 


33} 

33 

133 


FOREIGN  MINES, 


Australian    

Bon  Accord  Copper,  Limited  ... 

Brazilian  Lead  and  Mimng 

Cape  Copper 

Cai)Ula  Silver  

(Ilobre  Copper  

Copiapo 

Don  Pedro,  N.  del  Rey 

Dun  Mountain  Copper 

Mast  del  Rey 

Fortuna 

General 

Gt.  North.  Cop.  of  3.  Australia. 

Kapunda  ..- 

Lmares 

Ltisitaniau    , 

.MariquUa 

M.  Aurcos  Braz.  Gold  Mng.  Co, 
N.  Rhine  Copper  S.  Australia. 

i*ontgil>aud  

I'ort  Pliilllp 

■iimla  ilHrbara  Golt:   

Scottisli  .\ustraliai 

■jt  John  del  Rey 

'Jniteu  Mexican  ., 

'.Vancouver  Coal 

Worthing 

ITudaiiamutana of  S  Australia, 


19 

7 

9} 
17i 

'l9i 

H 
22 

8 

9| 
21 


20 

600 

16 

13 

6} 

4 

3 

2} 
81} 
42 

'"3" 

4} 
40 


J 

Ij 

31'" 
495 

■17'} 
14 
17 
7 
9 
18.j 

8-;} 

17} 


8 

2r2i 

17' 


1 

lli 
i 

26 

4 


4 
2 

i 
13 
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[July  8,  1865. 


NATIONAL  BANK  OF  SCOTLAND 

11  (Established  1825.) 

Incornorated  by  Uoyal  Clmrtcr  Ifi.'Jl. 
An  OFFICE  of  the  Hank  lia»  been  OI'KNED  at 
No.  21  FIUCU  LANE,  E.C. 

W.  J.  DUMCAN,  Manager. 
July  8, 1805.  JAMES  MILLN,  Agent. 


THE  BANK  OF  BRITISH  NORTH 

1  AMKKICA— Incorporated  by  Royal  Charter; 
Pai.I-up  Captal,  One  Million  Sterling— GHANTS 
LETTERS  of  CREDIT  on  its  Branchps  in  Canada, 
Nova  Scotia,  and  New  lirunswick ;  on  its  Branch  in 
Victoria,  Vancouver's  Island  ;  and  its  Atrents  in  New 
York  and  San  Francisco,  payable  on  presentation,  free 
of  charge. 

Alao  purchases  or  forwards  for  collection  Bills  on 
America  and  Coupons  for  dividends  on  American  Stocks, 
and  undertakes  the  purchase  and  sale  of  stock  and  other 
money  business  in  the  British  provinces  and  tlie  United 
States. — By  order  of  the  Court, 

C.  M'NAB,  Secretary. 

7  St  Helen's  place,  London. 

A  STATIC         BANKING 

il  CORPORATION. 

Incorporated  by  Royal  Charter. 

Authorised  Capital,  £2,000,000. 

Paid-np  Capital,  £500,000. 

Head  Office,  No.  4  Lombard  street. 

A^ncics  and  branches  are  established   at  Bombay, 

Calcutta,  Singapore,  Ceylon,  Hong  Kong,  Shanghai,  and 

Melbourne. 

The  Corporation  grant  drafts  and  negotiate  bills  of 
exchange,  payable  at  the  above  places,  issue  letters  of 
credit,  and  conduct  every  description  of  banking  busi- 
ness connected  with  the  East  They  effect  the  purchase 
and  sale  of  Indian  securities,  the  receipt  of  dividends, 
Ac,  and  undertake  the  safe  custody  of  securities.  They 
also  receive  deposits,  bearing  interest,  for  fixed  periods. 
Rates  of  interest  and  exchange  may  be  ascertained  at 
the  Head  Office. 

n  OMMER  CI  AL       BANK 

\J      CORPORATION  of  INDIA  and  the  EAST. 

Incorporated  by  Royal  Charter. 

Capital  £1,000,000  (one  million  sterling),  with  power  to 

increase  to  £2,00(1,000. 

Head  Office,  64  Moorgate  street,  London,  E.C. 

Branches  and  Agencies  at  Bombay,  Calcutta,  Foo- 
chow,  Hankow,  Hong  Kong,  Slianghae,  Singapore,  and 
Yokohama. 

The  Bank  negotiates  and  collects  bills  and  grants 
drafts  on  its  br.mches  and  agencies  as  above.  It  ncis  as 
the  agent  of  parties  connected  with  the  East  in  trans- 
mitting funds,  and  in  making  investments  in  Indian  and 
other  public  securities,  effecting  also  the  sale  thereof 
either  at  home  or  abroad.  It  undertakes  their  safe 
custody  and  the  receipt  of  interest  or  diviiiends  thereon, 
and  receives  pay,  pensions,  and  other  moneys  for  re- 
mittance through  the  Bank  or  otherwise. 

The  Bank  also  receives  money  on  deposit  at  rates  of 
interest  proportioned  to  tiie  length  of  tiie  notice  of  with- 
drawal agi'ecd  to  be  given,  the  terms  of  which  may  be 
ascertained  on  inquiry. 

Office  hours  10  to  4    Saturdays  10  to  2. 


JHE    EAST    mDIA     BANK. 

Incorporated  with  unlimited  liability,  under  Act  XIX. 

of  18S7,  of  the  Legislative  Council  of  India. 

Capital  £6'.J5,000  (all  paid  up),  in  25,000  shares  of 

£25  each. 

(With  power  to  increase.) 

Head  Office— Bombay. 

Branch  Offices — Calcutta  and  London. 

London  Bankers. 

National  Bank  of  Scotland,  '21  Finch  lane. 

The  Bank  undertakes  the  agency  of  parties  having 
business  in  India,  grants  drafts,  negotiates  and  collects 
bills,  payable  at  the  above  places. 

The  purchase  and  sale  are  etTected  of  Indian  Govern- 
ment securities,  bank  and  other  shares,  as  also  the  re- 
ceipt of  intcrtist  and  dividends. 

It  aho  undertakes  the  safe  custody  of  securities, 
bank  and  other  shares,  and  when  reiiuired  will  remit 
the  interest  and  dividends  on  the  same  when  they  are 
paid. 

Any  information  regarding  terms  of  business  may 
be  ascertained  by  applying  at  this  office. 

R.  MACNEIL,  Manager. 

London  office,  12  Leadenhall  street. 


THE     BANK     OF     HINDUSTAN, 

JL  CHINA,  and  JAPAN  (Limited;, 

1  Btaik  buildings,  Lottiaury,  London. 
Capital,  £4,000,000. 
Paid  and  to  be  called  up,  £1,000,000., 
Bankers. 
Tlie  Banlc  of  England. 
The  National  Baul:.     |  Tlie  Alliance  Banic  (Limited). 
Branciies  and  Afrencies  at  Bombay,  Calcutta,  Colombo, 
Kiiudy,  Honi?  Knnp.  Siiangliae,  Yokolinma,  Singapore, 
Point  do  Gailc,  Manilla,  Foo-chow,  Ningpo,  Hanltow, 

and  Kiu-Kiaii;;.  

I^eposits  received  at  ten  days'  notice,  on  tlie  usual 
terms  and  for  fixed  perioda,  at  rates  sabjcct  to  special 
agreement. 

Drafts  issued  and  Bills  negotiated  payable  in  India, 
Cl^ir.a,  &c.  ^  r  .,  -. 

Circaiar  Notes  and  Letters  of  Credit,  payable  through- 
out burope,  are  also  issued,  for  the  convenience  of 
travellers  per  overland  route. 

The  purchase  and  sale  of  Indian  and  other  securities, 
and  the  sale  cuno.iy  of  the  same,  undertaken.  Divi- 
aeni.8,  pay,  pens  ons,  interest,  or  other  moneys  realised, 
and  I  he  registry  of  Indian  Goveniment  loan  no«. 
enected,eo  that  the  interest  maybe  paid  in  Enelan.i. 
Lvc.y  other  oescnpuon  of  Banking  and  Agency  busmess 
in  ccinncelion  with  India,  China,  &c,  conducted  on  the 
most  f«vourabIo  terms. 

J.  0U3ELEy,  General  Manager. 


TNGLISn,    SCOTTISH,  AND 

Ju        AUSTKALIAN  CHARTERED  BANK. 
Capital  paid  up,  600,on0l. 
LETTERS  OF  CRKDIT  ON  THE  BRANCHES  at 
ADFI  AIDE, 
MELBOURNE;  ar. 
SVDNEY, 
lie  GRANTED  on  the  most  favourable  terms.    Bills  on 
the  Australian  Colonies  negotiated  and  sent  for  collec- 
tion. D ICPOSITS  received  at  rates  and  for  periods  which 
may  bo  learned  on  inquiry  at  the  ofiice. — By  order  of 
the  Court,  HENRY  MOULES,  Secretary. 

78  Comhill,  E.C. 

rjNION    BANK  OF    AUSTRALIA, 

U  38  Old  Broad  atrcet,  London,  E.C. 

Paid-up  Capital,  £1,250,000.    Reserve  Fund.  £250,00 

The  Directors  of  this  Bank  grant  Letters   of  Credit 
and  Drafts  on  Us  Branches,  viz.  :— 
Sydney  Castlemaine  Wellington 

Brisbane  Portland  Napier 

Rockhampton  Adelaide  Nelson 

Melbourne  ''ort  Adelaide  Lyttelton 

Geclong  IIobartTown  Christchurch 

Ballarat  Launceston  Dunediu 

Sandhurst  Auckland  InvercarglU 

They  likewise  negotiate  and  send  for  collection  Bills 
on  the  Colonies,  and  undertake  all  descriptions  of 
Banking  business  there. 

H.  W.  D.  SAUNDERS.  Secretary. 


TONDON  AND  BRAZILIAN  BANK 

IJ  (Limited;. 

Capital,  £1,.'')05,000  in  15,000  shares  of  £100  each. 

Branch  Banks  and  Agencies. 

Brazil — Rio  de  Janeiro,   Bahia,  Pemambuco,  Santos, 

Rio  Grande  do  Sul,  Maranham. 
Portugal — Lisbon,  Oporto. 

Chairmak — John  White  Cater,  Esq, 
Deputy-Chairman— Henry  Louis  Bischoffsheira,  Esq. 
Drafts  granted  on  Brazil  and  Portugal.    Bills  nego- 
tiated or  collected. 

Circular  Notes  and  Letters  of  Credit  for  all  parts  of 
the  World. 

Agencies  connected  with  Brazil  and  Portugal  under- 
taken. 

Deposits  received  at  agreed  rates  of  interest. 

JOHN  BEATON,  SecreUry. 
2  Old  Broad  street,  London,  E.C. 

THE  IMPERIAL  OTTOMAN  BANK, 

±  CONSTANTINOPLE. 

(Capital  £2,700,000,  paid-np  £1,350,000) 
Branches  at  Smyrna  Beyront,  and  Salonica,  and  Agen 
cies  at  Gnlatz,  Bucharest,  Lamaca  (Cyprus),  Paris, 
and  London, 
Tiie  London  Agency  receives  money  on  deposit  for 
fixed  periods  at  rates  to  be  agreed  upon.      It  grants 
credits  on  Constantinople,  Smyrna,  Beyrout,  Salonica, 
Galatz,  Bucharest,  and  Larnaca;  purchases   or  collects 
bills  drawn  on  those  places,  and  undertakes  the  negotia- 
tion of  all  Turkish  Government  Securities  and  the  col- 
lection of  the  coupons. 

The  London  Agency  will  also  execute  orders  through 
the  Branches  of  the  Imperial  Ottoman  Bank  at  Salonica 
and  Smyrna  for  the  purchase  of  produce,  sucli  as  CoUon, 
Wool,  Silk,  Madder  I'ots,  Valonea,  Opium,  Gruin,  &c. 

Terms  may  be  ascertained  on  application  at  the  offices 
of  the  London  Agency,  No.  4  Bank  buildings,  Lothbury. 
It.  A.  BRENAN,  Manager. 

CHARTERED  MERCANTILE  BANK 

V  of  INDIA,  LONDON,  and  CHINA. 

Incorporated  by  Royal  Charter. 
Paid-up  Capital,  £750,000.    Reserve  Fund,  £250,000. 

Branches  and  Agekcies. 
Bombay    Colombo    Penang        Hong  Kong  Yokohama 

Calcutta    Kandy        „, Shanghai      ,,       ,„, 

Madras      Galte  Singapore  Hankow       Mauritius 

The  Bank  negotiates  and  coUectfi  Bills  and  grants 
Drafts  payable  at  the  places  ab^ive  mentioned,  issues 
Letters  of  Credit  and  Circular  Notes  for  the  use  of 
Travellers  by  the  Overland  route,  terms  for  which  can 
be  ascertained  at  the  Head  office  in  London. 

The  Bank  will  effect  the  jmrchase  or  sale  of  Indian 
Securities,  uidertakes  the  safe  custody  of  same,  and  the 
receipt  of  Interest,  Dividends,  Pay,  Pensions,  and  other 
Moneys  for  remittance  tlirough  the  Bank  or  otherwise. 

The  Bank  receives  Money  on  Deposits,  on  which 
Interest  will  bo  allowed  according  to  the  length  of  time 
deposited.  Particulars  as  to  rates  can  be  ascertained  at 
the  Head  office,  52  Threadneedle  street,  London. 

Office  hours  from  10  a.m.  to  3  p.m. ;  Saturdays,  from 
10  a.m.  to  2  p.m. 

No.  62  Threadneedle  street,  London,  E.C. 


B 


ANK      OF     NEW      ZEALAND. 


Bankers  to  the  General  Government  of  New  Zealand, 
the  Provincial  Governments  of  Auckland,  Canterbury 
Otago,  Ac,  <fec. 

Capital.  £500.000. 
Reserve  Fund,  £100,000. 
Branches  and  Agencies  in  New  Zealand: — 
AncklaiKl.  Oamaru.  ATanuherlkla 

Blenheim.  Picton.  Mount  Ida. 

Christchurch.  RusselL  Queenstown. 

Dunedin.  Rivenon.  Bhotover. 

InvercarglU.  Tiniaru.  Tokomairiro. 

Kaiapol.  Wanganni.  Waikouaiti 

Lyttelton.  Wellington.  Waitdiuna. 

Napier.  Dimstan,  Wakatipu. 

Nelson.  Dunstan  Creek.       Wetherstone. 

New  Plymouth.       Hamilton. 
Ngaruawahia.  Hyde. 

This  Banb  grants  Drafts  on  any  of  the  above-named 
places  and  iransicts  every  description  of  Banking  busi- 
ness connected  with  New  Zealand,  on  the  most  favour- 
able terras. 

The  London  Office  receives  deposits  at  interest  for 
fixed  periods,  on  terms  which  may  be  learned  on  appli- 
cation        F.  LAUKWOKTHY,  Managing  Director. 

No.  50  Old  Broad  stieet,  London,  E.C. 


THE     CONTINENTAL     BANK 

1  CORPORATION  (Limited). 

9  King's  Arms  yard,  Moorgate  street,  London.  E.C. 

Brancti  Offices— 18  Ruede  la  ChausKee  d'Antln,  Paris. 

and  9  Sue  des  Arcades,  Marseilles. 

Capital,  £1,000,000.  in  10,000  shares  of  £100  each. 

This  Com  pany  undertakes  every  description  of  Foreign 
banking  and  agency  business. 

Money  received  on  deposit  at  4j  per  cent.,  for  periodf 
of  not  less  than  three  months,  and  for  other  periods  at 
i^ates  to  be  arranged. — By  order  of  the  Board, 
PAUL  BROE.  General  Manager. 

T  ONDON  AND  SOUTH  AFRICAN 

Li  BANK. 

Incorporated  by  Royal  Charter. 
10  King  William  strt-et,  E.C,  June  27,  18*15. 
Notice  is  hereby  given,  that  thf!  Ordlnirv  Half-yearly 
Meeting  will  be  held  at  the  t«ondon  Tavern,  Bishop- 
gate  street,  In  the  City  of  London,  on  Wednesday,  the 
1st  day  of  November  next,  at  the  hour  of  one  o'clock  In 
the  aftf-moon. 

Notice  is  hereby  also  given,  that  immediately  after 
the  close  of  the  business  of  the  above  Meeting  the  same 
Meeting  will  act  as  an  Extraordiary  fleneral  Meeting 
for  the  purpose  of  accepting  the  Supplemental  Charter 
granted  to  the  (  ompany  bv  Her  Majesty,  and  dated  the 
15th  dayiof  June,  186-5. — By  order  of  the  Court, 

WILLIAM  R.  FRY,  pro  Manager. 


THE    LONDON    AND    SOUTH 

X  AFRICAN  BANK, 

Incorporated  by  Roval  Charter,  1860, 
(Paid-up  Capital,  Half'a  Million  Sterling) 
Issues  Letters  of  Credit,  free  of  charge,  and  Drafts 
on  its  Branches  at  tlie  undermentioned  places,  viz.:— 


Port  Elizabeth 
Graham's  Town. 
Cape  TowiL 
GiaaffRtmet. 
Colesberg, 


Fort  Beaulort, 

Uitenhage. 

D' Urban. 

P  ieterm  a  rit  z  burg. 

King  William's  Towtl 


Advances  made  against  shlpmcuta  of  goods  to  the 
Cape  Colonies. 

Bills  negotiated  and  sent  for  collection,  and  all  bank- 
ing business  transacted. 

Interest  at  the  rate  of  6  per  cent,  per  annum  (payable 
half-yearly  if  desired)  allowed  on  fixed  deposits  scbject 
to  twelve  months'  notice. 

The  rates  for  other  periods  may  be   known  at  the 
Head  Office,  No.  10  King  William  street,  London,  fZ  C. 
By  order  oi  the  Court, 

WILUAM  MORRIS  JAMES,  Manager. 

PASTERN      EXCHANGE      BANK 

Xj  (Limited). 

Head  office— 14  Cook  street  LiverpooL 
BRANCH— ALEXANDRIA,  EGYPT. 
£ 

Capital  snbscribod 800,000 

Paid  and  called  up 200,000 

(With  power  to  increase  to  t«o  millions  sterling). 
This  bank  issues  Drafts  and  Letters  of  Credit  on  its 
branch  at  Alexandria,  and  on  its  agents  at  Cairo,  Bom- 
bay,   Calcutta,  Madras,  Singapore,    China,     Colombo 
(Ceylon),  New  South  Wale,-,  Queensland,  Tasmania, 
Victoria,  South  Australia,  New  Zealan<*,  Cape  Cdonles, 
British  Columbia,  Vancouver's  Islaaid,  San  Francisco, 
and  Brazil 
Bills  n(  gotiated  and  sent  for  collection. 
Credits,  for  the  purchase  of    produce,  granted  on 
terms  which  may  be  known  on  application. 

Advances  made  against  shipments  of  goods  consigned 
to  places  where  the  Bank  has  Agents. 
Current  deposit  accounts  opened  free  of  charge. 
Deposits  at  interest  received  for  fixed  periods,  or  sub- 
ject to  a  specified  notice  of  withdrawal,  at  rates  which 
may  be  ascertained  at  the  office. 

The  bank  etiects  the  purchase  and  sale  of  Egyptiac 
and  Indian  .<;eciirities  on  favourable  terms. 
JOHN  HENRY  EniEiUDGE,  General  Manager. 


DANK  OF  NEW  SOUTH  WALES. 

U  EsUblished  1817. 

Incorporated  by  Act  of  the  Colonial  Legislature  in  1850, 

and  confirmed  by  Her  Majesty  in  Council 

Capital,  £1,000.000.    Reserve     und    £333.333. 

Head  Oft  ICE— SYDNEY,  NEW  SOUTH  WALES. 

The  Board  of  Directors  grant  l^etters  of  Credit,  pay- 
able on  demand,  and  Bills  of  Exchange  at  Three  and 
Tliirty  Days'  sight,  on  the  undennentioned  Establish- 
ments of  the  Corporation. 

Branches. 
NEW  SOUTH  WALES. 
Maitland.  Mndgee.  l  Adelong  Agency 

Newcastle.  Tamworth.  Orange. 

Albory.  Denlliquln.  |  Penrith. 

Batliurst.  Windsor.  |  Goulboum. 

Richmond. 
VICTORIA. 
Melbourne  Sandhurst  Wangarratta. 

Geeloug.  Beechworth.  Chtltem  Agency 

Kjnieton.  Ararat  Inglewood. 

Castlemaine.  Maldon,   Tarran-    Creswick. 

Ballarat  gower.  Liuton. 

QUEENSLAND. 
Brisbane.  (  Rockhampton.      1         Bowen 

Ipswich.  JToowooniba.         1  (Port  Denison.) 

NEW  ZEALAND. 
Auckland.  I  Christchurch.        I  WanganuL 

Wellington.  I  Dunedin.  Nelson. 

Lyttelton.  |  Inverc&rgilL  |  Kiapoi. 

And  also  on  the  Commercial  Bank  of  Van  Dlemen's 
Land  at  Holtart  Town  and  Launceston. 

The  Directors  also  negotiate  approved  Bills  of  Ex- 
change, and  send  them  fur  collection,  drawn  on  any  of 
the  Australian  and  New  Zealand  Colonies. 

The  Royal  Bank  of  Scotland,  Stuckey's  Banking 
Company,  the  Manchester  and  Liverpol  District  Bank, 
the  North  and  South  Wales  Bank,  Birmingham  Joint 
Stock  Bank  (Limited),  and  the  National  Bank  in  Ire- 
land, are  authorised  to  graat  Credits  on  this  Bank  at 
the  several  establishments  in  Australia  and  New  Zea- 
land, and  will  negotiate  bills  drawn  on  thes  t  '  :  on  es. 
—By  order  of  the  l<ondon  Board, 

JOHN  CUBRIE.    ft'UtMj. 

37  Cannon  street  City. 
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THE    BIRMINGHAM    FINANCIAL    COMPANy 

(LIMITKDl 

INVITE  SUBSCRIPTIONS 

FCR  THE 

CAPITAL  01'  A  NEW  BANK  AT   NOTTINGHAM, 

TO  BR  CALLED 

THE  NOTTINGHAM  JOINT  STOCK 

1  BANK  (LIMITED). 

To  be  incorporated  under  the   Companies  Act,   1862, 

which  limits  the  liability  of  each  sharcholtier  to  the 

amount  of  hi8  sliarea. 

Capital  £1,000,000,  in  20,000  shares  of  £50  each. 

First  issue,  10,000  shares. 

The  amount  to  bo  called  up  will  be  restricted  to  £25 

per  share. 

Deposit  £1  per  share,  and  £1  10s  on  allotment. 

No  call  to  exceed  £2  10s  jier  share,  at  inteiTals  of  not 

less  than  two  months. 

Provisiokal  Committee. 

Thomas  Adams,  Esq.  (Messrs  Thos.  Adams  and  Co., 

Lace  Manufacturers),  Nottingham. 
Thomas  Bayley,  Esq.,  Lentoii  Abbey,  Nottingham. 
Arthur  Wells,  Esq.,  Not  ingham,  Clerk  of  the  Peace. 
Abraham  Tolley,  Esq.  (Me-srs  Tolley  and  Mitchell,  Silk 

Throwsters,  Notringham  and  Derby),  Nottingham. 
Stephen  Wells,  Esq.,  Lace  Manufacturer,  Nottingham. 
Thomas  Riste,  Esq.,  Lace  Merchant,  Nottingham). 
Charles  Henry  Wagner,  Esq.,  Birmingham  (Director  of 

the  Birmingham  Joint  Stock  Bank). 
Robert  P'letcher,  Esq ,   Birmingham  (Director  of   the 

Birmingham  Joint  Stock  Bank). 
Edwin  Gwyther,  Esq.,   Birmingham  (Director  of  the 
Birmingham  Town  and  District  Bank). 

With  power  to  add  to  their  number. 
Solicitors. 
Messrs  Watson  and  Wadsworth,  Nottingham. 
Messrs  Tyudall,  Johnson,  and  Tyndnll.  Birmingham. 
AcDiTOE. — Mr  Joseph  Whitaker,  Nottingham. 
Bbokers. 
Mr  E.  "W.  Kidd,  >  xr«*v„™K-™ 

Messrs  Gilpin  and  Capper,)  Nottingham. 
The  Members  of   the   Birmingham  Stock  Exchange, 
Birmingham. 

Offices. 
Nottingham  Joint  Stock  Bank  (Limited),  Low  Pave- 
ment, Nottingham. 
The  Birmingham  Financial  Company  (Limited),  Water- 
loo street,  Birmingham. 


PROSPECTUS. 

Upwards  of  thirty  years  have  elapsed  since  the  esta- 
blishment of  a  new  bank  in  Nottingham.  During  that 
period  the  popu  ation  of  the  t  'Wn  and  neighbourhood 
has  more  than  doubled.  The  value  of  property,  taking 
the  assessment  as  a  basis,  has  more  than  trebled,  and 
the  wealth  and  trading  operations  of  the  district  have 
increased  in  a  still  greater  ratio. 

It  haa  long  occasioned  surprise  that  no  additional 
banking  accommodation  has  been  provided,  to  develop 
the  resources  of  this  important  seat  of  manufacturing 
industrj'. 

The  general  adoption  of  the  princirle  of  limited 
liability,  and  the  immunity  thereby  stcured  from  the 
risks  inseparably  associated  with  companies  estab  ished 
upon  the  prin'^iplc  of  unlimited  liability,  have  given  an 
impetus  to  the  formation  of  new  joint  stock  bauKs. 
Many  of  the.se  establishment  have  achieved  an  amount 
of  success  which  proves  that,  where  they  have  been 
guided  by  asouud  fnd  liberal  policy,  they  have  proved 
to  be  a  most  attractive  investment;  the  shares  com- 
mand high  premiums,  and  are  eagerly  suught  after  by 
the  public. 

One  in?tance  may  be  quoted,  the  circumstances  of 
which  are  analogou-  to  the  facts  stated  with  regard  to 
Nottingham.  The  Blrmingliam  Joint  Stock  Bank  com- 
menced business  in  18(>2.  The  present  market  value  of 
the  shares,  upon  which  £10  has  been  paid,  is  £37,  and 
the  guarantt^e  fund,  according  to  the  last  otticlal  return, 
exceeds  £130,000. 

Sometime  since,  the  Birmingham  Financial  Com- 
pany were  uivited  to  co-operate  in  the  establishment  of 
the  proposed  Nottingha'Ti  Joint  Stock  Bank.  The  sub- 
ject has  received  the  anxious  consideration  of  that  (Jom- 
pauy,  who  have  now  associated  themselves  wita  the 
gentlemen  whose  names  appear  on  this  prospectus,  and 
many  others  of  high  standJMg  in  Loudon.  Tne  project 
is  now  submitted  to  the  public  by  the  Financial  Com- 
pany, who  believe  tiiat  its  success  is  already  absolutely 
secured. 

The  capital  has  been  fixed  at  £1,000,000,  in  20,000 
shares  of  £50  each,  one-half  to  be  first  issued,  the  resi- 
due to  be  allotted  at  such  times  and  in  such  manner  as 
the  Directors  think  best  for  the  interests  of  the  bank. 
It  is  not  intended  to  call  up  a  greater  amount  than  £25 
per  share,  so  that  ultimately  there  will  be  an  uncalled 
capital  of  £500.000,  available  to  meet  the  engagements 
of  the  Company. 

Tlie  articles  of  acsociation  will  stipulate  that  no  divi- 
dend beyond  5  per  cent,  per  annum  will  be  paid  until  a 
guarantee  fund  has  been  created,  out  of  profits,  amount- 
ing to  at  least  one-tifth  of  the  paid-up. capital. 

Most  eligible  and  central  freehold  premises,  recently 
occupied  by  Mr  Joseph  Wiltaker,  hi  Low  pavement, 
Nottingham,  have  been  secured. 

Arrangements  are  being  made  to  commence  imme- 
diate operations.  The  Directors  hope  very  soon  to  be 
in  a  position  to  announce  the  appointment  of  a  Mana- 
ger, well  qualified  to  occupy  a  position  of  so  much  im- 
portance. 

In  the  allotment  of  shares,  preference  will  be  given 
to  those  who  can  introduce  business  to  the  Bank,  and 
also  to  those  who  are  able  to  advance  its  interests.  In 
the  event  of  no  allotment  being  made,  deposits  will  be 
returned  in  full. 

Applications  for  shares  to  be  made  upon  the  form 
annexed,  accompanied  with  the  requisite  deposit,  to  be 
forwarded  to  the  ollices  of  the  Birmingham  Financial 
Company,  Waterloo  street,  Birmingham,  or  the  offices 
of  the  Bank,  Low  pavement,  Nottingham. 

Prospectuses  and  forms  of  application  may  be  had 
from  the  brokers  and  solicitors. 

All  communications  to  be  addressed  to  Mr  Henry 
AUbutt,  S3crctar>',  Birmingham  Financial  Company, 
Waterloo  street,  Birmingham. 


NOTTINGHAM  JOINT  STOCK  BANK  (LIMITED). 

FOEM  OF  ApPLICATIOS   for   SHAKK.S. 

To  be  retained  at  th"  offices. 
To  the  Provisional  Committee  of  the  Nottingham  Joint 
Stock  Bank  (Limited. 
Gentlemen, — Having  paid  the  sum  of 
as  a  deposit  of  £1  per  share  on  shares 

In  the  above  Companv,  I  hereby  request  that  you  will 
allot  me  that  number,  and  I  agree  to  accept  such  shares, 
or  any  less  number  you  may  allot  to  mo,  to  pay  the 
amount  due  on  allotment,  and  to  sljn  the  articles  of 
association  of  the  Company,  wh?n  required,  and  I 
authorise  you  to  insert  my  name  on  the  register  of 
shareholders  for  the  number  of  shares  allotted  to  me. 

Name  in  full 

Residence 

Profession 

Date    1865 

POMMERCIAL   BANKING 

\J  COMPANY  of  SYDNEY,  NEW  SOUTH  WALES, 

Incorporated  by  Act  of  the  Colonial  Legislatiure. 

London  Ollice,  No.  33  Cornhill. 

London  Board. 

John  Gilchrist,  Esq.         (    Frederick  Parbury,  Esq. 

Ed.vin  Brett,  Esa. 
Letters  of  Credit  and  Bills  of  Exchange  are  drawn 
by  the  London  oflice  on  Sydney,  and  the  following 
branches  in  New  South  Wales,  viz.,  Albury,  Armidale, 
BaJhurst,  Burrangonp,  Carcoar.  Cooma,*  Gouli^urn, 
Kiama,  Maitland,  Morpeth,  Muswellbrook,  Orange, 
Peramatta,  Qneanbeyan,  Wollongonir,  and  Yass  ;  and 
also  on  Brisbane  (.Moreton  B;^y),  Dalby,  Gayndah,  and 
Maryborough  (Wide  Bay),  In  the  Colony  of  i^ueensland. 
Drafts  on  the  Australitm  Colonies  are  negotiated  or 
collected,  and  every  description  of  banking  business 
with  Australia  transacted  on  the  icost  favourable  terma 
through  the  above-name.l  estabUshments  of  the  Bank 
In  New  South  Wales,  and  its  agents  in  Victoria,  South 
Australia,  and  Tasmania. 

EDWIN  BRETT,  Manager. 
No.  33  Cornhill.  London.  E.C. 

THE     SCINDE,    PUNJAUB,    AND 

1      DELHI  BANK  CORPOHATION   (Limited). 

Head  Olbce,  80  King  William  street,  London,  E.C. 

Capital.  £1,000,000.     Paid  np,  £392,778. 

Branches  at  Bombay,  Calcutta,  Kurrachee,  Lahore,  and 

Umritsur.      Agenis    at    Alexandria,    Ceylon,    Hong 

Kong,  Madras,  Sydney,  and  Melbourne. 

The  Corporation  grant  drafts  on  their  Branches  in 
India,  and  on  their  Agents  at  Ceylon  and  Madras;  and 
negotiate  or  collect  bills  payable  at  those  places. 

Circular  notes  issued  at  the  head  officii  in  London, 
and  Branches  in  India,  for  the  use  of  travellers  oa  the 
Continent  or  by  the  overlanti  route. 

Deposits  received  at  interest  subject  to  7  and  14  days' 
notice,  also  for  longer  iieriods,  the  rates  for  which  may 
be  ascertained  an  application. 

The  purchase  and  snle  of  English,  Indian,  and  other 
secHrities  effected ;  dividend  ,  pay,  &c.,  received;  and 
everj'  description  of  banking  and  exchange  business 
with  India  and  the  East  transacted. — By  order  of  the 
Court  of  Directors.  T.  G.  CRAIG,  Manager. 

pHARTERED    BANK    OF    INDIA, 

\J  AUSTRALIA,  and  CHINA. 

Head  Office— 20  Threadneedle  street,  London. 

Incorporated  by  Royal  Charter. 

Paia-up  Capital,  £800.000. 

Reserve  Fund,  £105,000. 

Court  of  Directors,  186-5-6. 
Tliomas  Alexander  Mitctieli,  Esq.,  M.P.,  Chairman. 
John  Allan,  Esq.  I  Thomas  Lancaster,  Esq. 

Peter  Bell,  Esq.  I  Donald  McLachlan,  Esq. 

James  Fraser,  Esq.  |  WilliamMacnaughton,  Esq. 

John  Jones,  Esq.  |  Jo  eph  R.  Morriaon,  Esq. 

LoNDOif  Bankers, 
The  Bank  of  England.      |  The  City  Bank. 

With  BuASCitEg  and  Agencies  at 
Bombay,  |      Rangoon,  I      Hong  Kong, 

Kurrachee,  Singapore,  Shanghai,  and 

Calcuttsi,  I      Batavin,  |      Hankow. 

The  Corporation  buy  and  sell,  and  receive  for  collection. 
Bills  of  Exchange  payable  at  the  above-named  places  ; 
is  me  Letters  of  Credit;  undertake  the  Purchase  and 
sale  of  Indian  Governniffii  and  other  Securities;  and 
conduct  all  general  banking  business. 

Deposits  of  money,  subject  to  ten  days'  notice  of  wlth- 
Jrawal,  are  received,  ixaring  interest  at  one  per  cent, 
below  the  Bank  of  England  minimum  rate,  rising  and 
falling  therewith,  but  not  exceeding  live  per  cent,  per 
annum,  at  which  last  rate  Doifosits  for  not  less  than 
twelve  months  are  received,  the  Interest  being  payable 
half-yearly.   For  longer  iieriDds  a  liigher  rate  is  allowed. 

ORIENTAL      BANK 

\J  CORPORATION. 

Incorporated  by  Koyal  Charter,  3<Jth  Aug.,  1851, 
Paid-up  capital.  £1,500,000;  reserved  fund,  £4-U.O0O. 

The  Corporation  grant  Drafts,  and  negotiate  or 
sollect   Hills  payable  at. 

Banks,  Branch  Banks,  and  Agencies, 

Bombay.  iSIadra-.  Singapore. 

Calcutta.  Mauritius.  Sydney, 

Ceylon.  Melbourne.  Yokohama. 

Hongkong.  Shanghai, 

on  terms  whicn  may  be  ascertained  at  Uielr 
office.  They  also  issue  Circular  Notes  and  Letters 
of  Credit  for  the  use  of  Travellers  tiy  the  Overland 
ttoute.  They  undertake  the  agency  of  parties  connected 
with  India,  the  purciiase  and  sale  of  Indian  aocurities, 
Abe  safe  custody  of  Indian  Government  Paper,  the  re- 
seipt  ot  Interest,  Dividends,  Pay,  Pensions,  Ac.,  and 
the  effoctiRg  ot  Remittances  between  the  above-named 
dependencies. 

They  also  receive  Deposits  o*  £100  and  upwards,  re- 
payable on  a  notice  of  10  days,  and  allow  interest  thereon 
at  1  per  cent,  below  tlieBank  ot  England  minimum  rate 
ot  discount,  rising  and  falling  therewitli,  but  not  rising 
ibovc  0  per  cent.  Deposits  suiyect  to  longer  notices  of 
repayment  bear  higher  rates,  wliich  may  be  scortainod 
at  thc-ir  Bilice. 

Office  hours  10  to  3.   Saturdays,  1 0  to  2, 

Threadueedlo  street,  Li^Bdon,  1865. 


TONDON  CHARTERED  BANK  OF 

Ij     AUSTRALIA.      (Incorporiitca  by  Royal  Charter.) 
Paid-up  Capital,  Onu  Mil  ion      Reserve  fund,  £90,000. 

Letters  of  Credit  and  Bills  of  Exchange  are  panted 
on  the  Branches  of  thia  bank  fit  Melbourne,  GeclnuE.', 
Sydney,  and  the  Gold  Fields.  Drafts  on  the  Australian 
Colonics  purchased  or  sent  for  collection.  Deposits  are 
received  in  London  at  interest,  for  (ixed  periods,  on 
tenns  wliich  may  be  known  on  application  at  the  office. 
— By  order  of  the  Court, 

JAMES  STRACHAN,  Secretarj-. 

Offices,  17  Cannon  street.  E.C. 

THE  COiNSOLlDATED    DISCOUNT 

JL  COMPANY  (Limited). 

Notice  is  hereby  Riven,  that  ihe  .Second  Ordinary 
General  Meeting  ol'  the  above  Company  will  bo  held  at 
the  London  Tavern,  Bistiopsf^ate  street,  in  the  City  of 
London,  on  Wednesday,  the  19th  day  (f  July.  1865,  at 
1  o'clock  precisely,  for  the  fallowing  purposes:— To 
receive  a  report  and  statement  of  accounts;  to  elect 
directors;  to  appoint  auditors. 

The  Transfer  Books  will  he  closed  Saturday,  8th,  to 
Thursday,  aoth  July,  both  days  inclusive.— By  c;rder  of 
the  Board,  H.  VOKES,  Secretary. 

July  4.  1SC.5. ' 

THE   CONSOLIDATED   DISCOUNT 

X  COMPANY  (Limited), 

4  Abchurch  lane,  London. 

Bankers. 

The  London  and  Westminster  Bank. 

The  Bank  of  England. 

Deposits  of  Ten  Pounds  and  upwards  received. 
Interest  allowed  on  deposit  at  call    2    pr  cent 

—  —  7  days'  notice  2^      — 

—  —  H  days'  notice  2^      — 

If  for  for  fixed  periods,  special  nn-angeraents  will  be 
made.  SAMUEL  BAKER.  M:maging  Director. 

INTERNATIONAL         FINANCIAL 

X  SOCIETY  (Limited). 

Subscribed  Capital,  £3,000,000,  in  150,000  shares    cf 
£20  each. 
Paid-np  Capital,  £750,000. 

DlltKCTOBS. 

Messrs  Robert  A.  Heath,  Cha'rman. 
John  Frederick  Flemmieh. 
Junins  Spencer  Morgan. 
William  E.  QuentelL 
Lachlan  M.  Kate. 
Baron  Herman  de  Stern. 
GENF.nAi.  Managkii. 
Mr  William  Hope,  V.C. 
The  Society  is  now  prepared  to  issue  Debentures  for 
three,  five,  or  sevt  n  year-s  bearing  interest  at   the  rate 
of  6  per  cent,   per  annum,  payable  half-yenriy.    The 
Debenture  bonds  are  for  £100,  £1-J0,  £3iHi,  £500,  £1.000. 
Forms  of  application  may  be  obtained  at  the  Offices 
of  the  Society,   No.  60   Threadufcdlc  street.    E.C— By 
order,  WALTER  A.  MICHAEL,  Secretary. 

lOih  June,  1865. 

DEBENTUKKS. 

THE     CREDIT     FONCIER    OF 

X  IMAURITIUS  (Limited). 

Subscribed  Capital  £.J00,  000 

Paid-up  and  invested  £:00,OCO 

This  Company  U  prepared  to  issue  a  limited  amonnt 
of  its  Six  per  Cent.  Land  Mortgage  Debfniur  s  for 
terms  of  years  to  be  agreed  upon,  at  ratis  of  issue 
atfording,  with  the  advantage  of  repavment  at  par 
what  is  equivalent  to  interest  at  the  rate  of  from  Six 
to  over  Seven  per  cent,  per  anuuT,,  according  to  the 
length  of  the  term- 

The  business  of  the  Company  is  confined  to  the  ad- 
vance (of  loans)  on  duly  regisicred  fir  t  niortgagps  of 
real  property,  to  an  extent  in  no  case  excce'ilng  htilr'  the 
carefully  ajiprniscd  value  of  the  property  mni-tgaged; 
such  loans  being  repayable  gradually  by  annual  instal- 
ments. 

By  the  articles  of  as'^ociation  no  obligation?  can  be  in- 
curred in  excess  of  the  amount  actually  invested,  and 
the  total  amount  borrowed  can  never  "exceed  the  sub- 
scribed capital  The  Company's  debentures  are  thus 
doubly  secured. 

For  further  information,  application  may  b' made  to 
the  Secretary,  No.  17  Change  alley.  Cornhill,  E.C. 

IMPERIAL  MERCANTILE  CREDIT 

X  ASSOCIATION  (LIMITED). 

Notice  is  hereby  given,  tha^  the  Second  Ordinary 
Gene;  al  Sleeting  of  the  Slmrelioldors  in  this  Association 
will  be  held  at  the  London  Tavern.  Hishopscatc  street, 
in  the  City  of  London,  on  Timrsday,  tlielSthd-iy  of 
July  next,  at  Twelve  o'clock  at  noon  precisely,  for  the 
purpose  of  receiving  the  Report  of  the  Directors  and 
Statement  of  Accounts,  of  declaring  a  Dividend,  and 
for  general  purposes. — By  order  of  tiie  Board, 

W.  C.  WINTERBOTTOM,  Secret  iry. 

27  Lombard  street  London,  26th  June,  1865. 

TEE    IMPERIAL~MERCANTILE 

X  CREDIT  ASSOCIATION   (Lituited). 

Capital  subscribed,  £5,000,000.    Paid  up,  £500,000. 

DlltKOTOKS. 

JOHN  CHAPMAN,  Esq.,  Chairman. 
Xenophon  Balli,  Esq.  ~        .      -.- 

E,  J.  Coleman,  E.sq. 
Mr  Alderman  Dakin 
James  Dickson,  Esq. 
P.  D.  Hadow,  Esq. 
J.  O.  Hanson,  Esq. 
G.  F.  Holroyd,  Esq. 
J.  G.  Horo^re  Es.[. 


Capt  J.  Oiiliort  Johnston 
G.  <J.  M<tcidiers"n,  Esq. 
W.  Scliolofiolil,  F.sq.,  U.P. 
Sir  S.  D.  Sett,  Bart. 
H.  D   Seymour,  Km\.,  \LP. 
Joscpli  Thoniton,  Esq. 
Alfred  Wiis  jn,  Esq. 
I  M.  Zarin,  Esij 
Managkics. 
Henry  J.  Barker,  Esq.,  and  T.  Eraser  Sandeman,  Esq. 

SOLICITOlt". 

Messrs  Ashunt,  Morris,  and  Cg.  ;  and  Messrs  Edwards 

and  Co. 

The  Association  receives  money  on  deposit,  for  fixea 
periods;  makes  advances  on  appro^-e;i  secur'tics 
Jiegotiatea  loan»,  and  undertaken  general  finaHcial 
buijiuess. 

«,  r       .      ,  ■""■  C-  WINTERBOTTOM,  sJccret^iry. 
27  Lombard  street,  E.C.  »  .- 
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THE     CRKDIT     FONCIER     AND 

1  MOHlUEIt  or  ENGLAND  (Limited). 

£ 

Authirln  a  capital 4,000,000 

Capital  »i.b«cribcd 2,000,000 

Caiital  pni.l  up  WO,0i'0 

Resurvc  luiul   800,000 

Dividend  reserve  fund  70,000 

DinF.CT0!:8. 

The  Right  Hon.  J»mca  Siua.-t  W.rtley,  Governor. 

Jar'CS    Ixvick,    Esq.,    Mc:c'll',l'.it,    Ki!g'9">     Deputy 
Anns  yard,  f  Governors. 

James  NuBCiit  Diniell,  Esq  ,  London,  J 

Jiimcs  Chilil.s,  Esq.,  I/)n!ion. 

Alexiinoer  Duuiiar,  Esi] ,  Old  Broad  itrect,  London. 

Charles  Ellis,  Esq.,  Lloyd's. 

Ailolplie  llakim.  Esq.  (Messrs  Pinto,  Hakim  Brothers, 
and  Co.).  London. 

The  Hon.  T.  C.  Halburton,  M.P.,  Chairman  of  the 
Caniidji  Apencv  Association,  Lon-oiL 

Wm.  Harrison,  'E.q.  (Mtssrs  Young,  n«rrison.  ard 
lievaii),  Di'cct  .r  of  the  ■lliaima  and  Mersey  Insur- 
ance Companv. 

Kic'iard  Stiiait  Ijme,  Esq.  (Messrs  Lane,  Hankey,  and 
Co.),  London. 

Charles  E.  Newbon,  Esq.,  London. 

Henr-v  P.iwnali,  Esq.,  .I.P.,  Ku^s••ll  square,  London. 

Joseph  Mackrill  Smith,  Esq.  (Me.srs  Mackrill  Smith 
and  Co.),  Old  Brnnl  street,  Lomion. 

Edward  Warner,  Esq.,  M.P„  London. 

John  Westmorland,  Esq.  (Director  of  the  Royal  Insur- 
ance Company),  Lond-n. 

Albert  Grant,  E8(i..  F.SA.,  M.H.I.,  Managing  Director. 

B.VNKKllS. 

The  Agra  fnd  Mastorman's  Bank  (Limited). 

Messrs  Smith.  Pavoe,  anil  Sniltlis. 

The  National  Bank,  London,  Dublin,  and  its  branches 

in  Ireland. 
The  Alliance  Bank  (Limited),  London,  Liverpool,  and 
MiinclK'fcter. 

SouciTOR?. 
Messrs  Newbon,  Evans,  and  Co.,  Micholas  lane,  B.C. 

BUSINESS  TRANSACTED. 

This  Company  negotiates  Loans   for  Colonial  and 
Foreign  Goveri.inents; 

Co-operates  in  tlie  Financial  arrangements  of  British 
and  otlier  Kaihv.jys-, 

Makes  Adianos  to  Corpor.itions,   Town    Council?, 
and  other  Pub  ic  Kodles ; 

Negociates  Loans  for  Public  Works ; 

Assists  in  tli'!  introduction  of  Industrial  and  Com- 
mercial undertakings ; 

Makes    Advances   upon    approved    Stocks,    Shares, 
Bonds,  (be. ; 

Makes  tempomry  Loans  upon  eligible  Freehold  and 
Leasehold  Securities. 

ALFRED  LOWE,  Secretary. 

London,  17  and  18  Cornhiil,  June  15, 1805. 


DEEEXTURES 
LSSl'ED  BY 

THE     CREDIT      FONCIER     AND 

JL  MOUILIHR  of  ENGLAND  (Limited). 

ISSUE  OF  £500,000  DEBENTURES  WITH 
INTEREST  PAYABLE  QUARTERLY. 
The  Directors  have  decided  to  issue  Debentures  Bonds 
of  the  Company  for  the  amounts  and  bearing  interest 
us  under,  viz.  : — 

In  sums  of    £10,  .C*->0,    £50,  £100,  £250,   £500,   and 
£1,000,  with  Coupons  attHched. 
Intkukst. 
For  Throe  years 6    per  cent,  per  annum. 

—  Five  years   fij         —  — 

—  Seven  yeii'-s 7  —  — 

Interest  payable  quarterly,  viz.,  on  the  30th  March, 
30th  June,  aoth  Septe'i,biT,"inid  30th  December,  iu  each 
year,  at  the  Compdny's  iJ.inkers. 

The  distinctive  ffflture  in  the  debentures  issued  by 
this  Company  is  their  perfect  security ;  the  amount  of 
the  capital  tubsorilied,  \k\uI  up,  and  uucalled,  aHd  the 
general  investeri  assets  vf  t!ie  Corapanj',  hs  well  as  the 
large  reserve  fund,  affording  the  most  ample  security  to 
the  investor. 

These  debentures  a^-o  issued  payable  to  bearer,  and 
can  therefore  pass  by  8mi>lo  delivery  from  hand  to 
hand,  without  cnuorsemcnt,  and  are  free  from  any  fur- 
thsr  stamp  duly.  They  are  also  issued— to  meet  the  re- 
quirement!) of  Trustees  ani-l  otherfc— transferable  by 
deed  only,  to  be  duly  registered  m  the  Company's  books 
in  the  name  of  the  uivestors  and  their  assigns. 

Forms  of  application  can  be  obtained  of  the  Secretary 
to  whom  nil  communications  must  be  addressed. — By 
order  of  tke  Court. 

ALFRED  LOWE,  Secretary-. 

London,  17  and  IS  Cornhiil,  June  IS,  186-5. 

DEPOSITS 
RECEIVED  BY 

THE     CREDIT     FONCIER     AND 

X  MOlslLlER  of  ENGLAND  (Limited). 

KATES  FOR   MuNEY  ON  DEPOSIT. 
This  Com i-nny  receives  mrner  on  deposit  in  sums  of 
£10  and  upw.irds  at,  tlie  undermentioned   rattfl  fiom 
this  day  until  further  notice,  viz. : — 

At  14  days' notice  .1  per  cent,  per  ann. 

At  onemontii'snot'ce 3*        — 

For  nx-d  (.criHis  ol— 
Not  less  than  s  mouths  and  up  to 

6  montlis ....„  4         _  _ 

Beyond  (J  aii.l  up  i.,  it  months!!!  4^        —  — 

Beyond  9  and  up  to  12  monthi...  5         _  — 

Beyond  12  and  up  to  a  niomhs,..  5^        _  — 

Form*  of  api-lifationcan  bu  obtained  Af  the  Secretary, 
to  whom  ail  oinmuniciuions  must  be  addressed. 
By  order  uf  the  Cou-t, 

ALFRED  LOW^E,  SecreUr\-. 
17  and  18  Cor;ihill,  Lo:,dnn,  Jmie  i:,,  lb,J5.  ^ 


THE    JOINT    STOCK    DISCOUNT 

1      COMPANY   (Limited),   6  and  7  Nicholas  lane, 
LombiTd  street,  E.<.'. 

SUBSCRIBED  CAPITAL  TWO  MILLIONS. 
PAID   UP,    £792,r,00.      RESERVE   FUND,    £30,00?. 

DEPOSITS  RECEIVED. 

Repayable  on  demand 2   per  cent,  per  annom. 

Dltio      at  7  days'  notice  ...  'Jk      —  — 

Ditto  H  days'  notice...  'Ji      —  — 

Special  rate*  for  money  deposited  for  long  periods. 
July  G,  18(i5. 

THE    TRUST    AND    LOAN 

1     COMPANY  of  UPPER  CANADA. 

Incurpnratrd  hy  Royal  Charter. 

ESTABLISHED  1S5I. 

Capital  £l,()ni).ni)0. 

Paid  up,  £250,000.    Uncalled,  £750,000. 

Reserve  fund,  £(;i,000. 

DiKF.CTORS. 

The  Right  Hon.  E«lward  Pleydell  Bouvcrie,  M.P., 

Pr?«ident. 

William  Cliapman,  Esq.,  Deputy  Chairwan. 

James  Hutchinson,  Esq.     1  William  G.  Thomson,  Esq. 

ClmrlcB  Morrison,  Esq.         |  T.  M  Weguelm,  Ks(i.,M.F 

Bankers— MegsrsGlyn,  Mills,  and  Co. 

Tl-.a  Directors  are  prepared  to  grant  Debentures  tor 

loans  of  sums  of  £100    and  upwards,  tor  periods  of 

3,  5,  7,  or  10  years 

Any  information  required  can  be  obtained  on  applica- 
tion totheSecretcry.  F.  FEARON,  Secretarj', 
65  Moorgate  street,  London. 


DEBENTURES  AT  5-  5^,  AND   6 

JL/  PER  CKNI 

CEYLON  COMPANY  (LIMITED). 

Subscribed  Capital,  £5CC,000. 
DiiniCTORs. 
Chaikman — Lawford  Acland,  Esq. 
Major-General  lltnry  Pel-  |  Duncan  James  Kay,  Esq. 
him  Burn.  |  Stephen  P.  Kennard,  Esq. 

Harry  George  Gordon,  Esq.  Patrick  F.  Robertson,  Esq, 
George  Ireland,  Esq.  |  Robert  Smith,  Esq. 

Manager — C.  J.  Braine,  Esq. 
The  Dircciors  are  prepared  to  ISSUE  DEBENTURES 
for  one,  three,  and  five  yeais,  at  5,  6i,  and  6  per  cent, 
respectively. 

They  are  also  j-repared  to  invest  money  on  mortgage 
in  Ceylon  and  Mauritius,  either  with  or  witliout  the 
guarantee  of  the  Company,  as  may  be  arranged. 

Applications  for  particulars  to  be  made  at  the  office 
of  tlie  Company,  No.  7  Ea-t  India  Avenue,  Leadenhidl 
suce  ,  Loudon,  E.C. — Bv  order, 

JOHN  ANDERSON,  Secretary. 

QTOCK  EXCHANGE  SECURITIES. 

Railways  Banks  English  Funds 

Finai^cial  Foreign  Funds         D.^^count 

Steamship  Losn  Docks 

Iron  Works  Gas  Watcr^vorks 

In-urance  'I'elegraph  Hotel 

Marine  Insurance    Land  Irrigation 

Foreign  Mines         Cornish  Mines      j  Devon's  Mines 
And  other  Public  Companie?. 

Mr  PETER  WATSON,  Stock  and  Share  Dealer, 
begs  to  state  that  ev.  ry  informatiou  respecting  any  of 
the  above  Companies  may  be  had  on  pe:sunal  applica- 
tion, or  by  letter,  as  to  purcliases  and  sales,  with  advice 
as  to  the  most  desirable  investment. 

From  the  close  proximity  of  his  offices  to  the  Stock 
Excliange,  and  also  tlie  Mining  Exchange,  he  is  enabled 
to  act  with  promptitude  on  all  orders  entrusted  to  him 
in  tiie  puri:ha?e  or  sale  of  every  description  of  stock -^ 
or  shai-es,  al  net  pricts  for  c;ish  or  fortnightly  settle- 
ments- 
Telegraphic  messages  of  customers  to  buy  cr  sell  In 
any  of  the  above  comiianits  punctutdiy  attended  to,  at 
nei  prices  for  cash  or  half-monthly  .-ettlcmeut:?,  at  the 
closest  possib  e  market  prices  of  the  day. 

Twenty  years'  experience  (two  in  Cornwall  and 
eighteen  iu  Loudon). 

Bankers. 

The  Alliance  Bank  and  the  Union  Bank  of  London. 

The  present  is  an  unusually  favourable  period  for  the 
investment  of  capital. 

A  selected  list  of  railways,  banks,  financial,  foreign 
funds,  steamships,  fuieign  and  Cornish  and  Devon 
mines,  <fec.,  sent  on  application,  with  special  lecom- 
mendations  as  to  investments,  &c.,  on  the  distinct 
understanding  that  any  business  resulting  through  his 
iuformation  or  advice  mav  be  done  through  him. 
PETER  WATSON,  Stock  and  Share  Dealer, 

79  Old  Broad  street,  London,  E.C. 

CHAREHOLDERS  IN   FINANCIAL 

O  BUBBLES  will  do  well  to  immediately  Se  1  (*f 
they  can),  for  when  the  accounts  for  the  ^alf-year 
(ending  this  month)  arc  made  up  no  bona  fide  protit  can 
be  expected;  but,  iu  all  probability,  very  "heavy 
losses  "  will  be  the  result,  'Ih*  future  trading  in  many 
will  be  very  precarious  and  doubtful,  hence  the  advice 
to  sell  immediately  and  avoid  further  liability,  inves- 
tors should  then  re-invest  in  bona  tide,  safe,  and  loug- 
Cfrtabiishcd  companies,  which  are  managed  for  the 
general  hotly  of  shareholders,  and  not  for  private  indi- 
vidubls  only*.  By  acting  oa  this  advice  great  profits, 
instead  of  lie.ivy  losses,  may  thits  be  made. 

PETER  WATSON,  Stock  and  Sliare  Dealer, 
79  Old  Broad  street,  Loudon,  E.C 

INVESTMENT  OR  SPECULATION. 

X  —The  I  Tcsent  market  price  of  Government  (foreign) 
Bonds,  Banks,  Steamship,  Marino  Insurance,  *tc.,  will 
yicl'i  the  immediate  purciiaser  some  five,  eight,  or 
twelve  per  cent,  per  annum  (paid  half-yearly  on  fixfrd 
dr.ys  with  the  gnatestregulinty).  Iu  addition  to  the 
high  rate  of  interest  or  dividends  there  is  every  proba- 
bility of  niaiiv  uf  the  ahove  having  a  good  rise  in 
marftet  value.— I'ETER  WATSON,  Stock  and  Share 
Dealer,  79  Old  Broad  street,  London,  E.C..  can  give 
every  information  reNpecting  the  above,  and  he  is  iu  a 
p-isitton  to  BUY  and  SELLat  net  cIo:e  market  prices 
uf  the  day. 


riENERAL  CREDIT  AND  FINANCE 

\J         COMPANY  OF  LONDOS  (Limited). 

Notice  Is  hereby  given,  ttiat  on  iind  after  Monday, 
the  3rd  July,  the  business  of  the  Company  will  be  car- 
ried on  at  No.  27  Auntlnfrinrs,  E.C.,  during  the  re- 
building of  the  present  offices. 

K.  G.  BUTLER,  Secretary. 

7  Lothbury,  July  1, 18«.5. 


^HE        LONDON        FINANCIAL 

ASSOCIATION  (Limited;. 
Capitai.  £ 

Subscribed «..    5,000,000 

Paid  up  „. 600,000 

Kescnefund 83,637  10» 

DlUECT()KS. 

Chairuah— John  Hackblock,  Esq. 


William  Rennie,  Esq. 
Michel  E.  Rodocanacht,  £iq 
William  Turquand,  Eaq. 
Juhn  Walker,  Eiq. 


F-jterBetl,  Esq. 
J  >hn  Borradiiile,  E^q. 
James  Frnser,  Esq. 
J   E.  C.  Kech,  Esq- 
Ilenry  Paull,  Esq.,  iLP. 

Bankers. 
Bank  fJ  England,  and  City  Bank. 
General  Managkr— Augustus  Wildy,  E«^ 
Secretary — John  Henry  Koch,  Esq. 
This     Association     receives    deposit n    for    FIXED 
PERIODS. 
Negotiates  Public  Loans. 

And   conducts   monetary    and    financial    operati(»ii 
generally. 
All  communications  to  be  addressed  to  the  Manager 
South  Sea  bouse,  Threadneedle  street,  E.C. 

THE    LONDON,    WINDSOR.    AND 

1  GREENWICH  HOTELS  COMPANY  (Limited). 

The  last  day  for  receiving  Applicati'ins  for  Shares  In 
this  Company  will  be  TUESDAY  next,  the  11th  inst, 
for  I-/ondon,  and  THURSDAY,  the  13th  inat.,  for  the 
country. — By  order, 

GEORGE  LESLIE,  Secretary. 

29  Nicholas  lane,  July  5,  1865. 

CIX    PER    CENT.    SECURED    ON 

U        FREEHOLD  PROPERTY  in  LONDON. 

The  Directors  of  the  INNS  of  COURT  HOTEL 
COMI*ANY  (Lunired)  are  issuing  the  remainder  of  the 
Company's  6  per  cent.  Mortgage  Debentures. 

These  bonds,  secured  as  a  first  char>!e  on  the  entire 
hotel  property  (estimated  as  woitli  not  under  £120,000), 
are  issued  for  3,  5,  or  7  years  wit;'  C'mi;ons  attached  for 
payment  of  interest  half-yearly,  and  investors  have  tlie 
option  of  pa>  ing  in  full  or  by  thr,ia  instalments. 

The  Company  cannot  borrow  more  tlian  XHO.OOO. 

H.  T.  L.  BKWLEY.  Secret«ry. 

Offices  of  the  Company.  6o  Luicolu's  inn  fields, 
July,  1865. 


THE        MERCHANT       SHIPPING 

1  COMPANY,  Limited. 

Notice  it  herel^y  given,  ih-^t  the,  First  Ordinary 
General  Metting  of  the  Shareholder*  in  this  Company, 
will  be  he  d  at  the  London  TaTcrn,  Blshopsgate  street, 
in  the  City  of  London,  o.i  Fiiday,  the  28ih  day  of  July 
instant,  at  Two  o'clock  in  the  afternoon  precisely,  to 
receive  the  Report  of  the  Directors  and  Staiemctit  of 
Accounts,  to  declare  a  dividend,  and  for  general  par- 
poses. 

Immediately  after  the  genera'  bjsinesshas  been  trans- 
acted, the  meeting  will  be  made  Special,  for  tii;  purpote 
of  Ci>nsidering  the  Articles  of  Association,  and  passing 
a  special  Resnimionor  Res  lutions  for  the  alteration  or 
repeal  of  Article  No.  84,  and  of  sections  3.  8,  and  9  of 
Article  No.  97 ;  and  for  the  alteration  i>r  amendment  of 
Article  No.  114,  hy  adding  ti  ereto  the  fuHowing  word*. 
"  always  excepting  the  Shares  of  the  Company." 

The  Share  Transfer  Books  will  be  closed  from  FHday 
the  14th,  until  Friday  the  28th  instant,  both  days  in- 
clusive.— By  order  of  the  Directors, 

ALFRED  WALLEN,  Secretary. 

60  Gracechnrcli  street,  L-md 'U,  July  5.  ISfi.'i. 

ROYAL    AGRICULTURAL    SOCIETY    OF 

ENGLAND. 

JULY,    18fi5. 

PLYMOUTH  MEETING. 

0    G    R    A    M    M 


R 


E.- 


and 


^VEDNESDAY,        THURSDAY,       FRIDAY. 
SATURDAY,  JULY  12,  13,  14.  and  15th. 
Trial    of    Field    Implements   on     Woodford    Farm, 
Plynnpton  at  Mary.    Distance  by  rail  or  road  3i  milen 
from  the  Show- Yard. 

The  Siiow-Ciround  is  at  Pennyromequick,  about  one 
mile  from  the  Railway  Stations  ot  Plymoatli  and 
DevonporU 

SATURDAY,  JULY  l.Hh. 
The  Implement -Yard  open  from  0.  &  m.  till  6  p.  m. ; 
admission  5s  each  person. 
MONDAY,  JULY  17th. 
Cattle-Yard  open  from  Eight   in  the    morning,  at 
which  hour  the  Judges  will  commence  inspecting  the 
Live  Stock,  and  making  their  awanls. 

The  Implement-Yard  open  from  Eight  In  the  morn- 
ing. 

Admission  —  Members   free  ;   Non-Members,  Fire 
shillings. 
The  Show- Yards  will  be  closed  at  Six  in  the  Erenhig. 

TUESDAY. 
Public  Dinner,  in  a  Pavilion  near  the  Hoe,  at  Six  p.m. 
Tickets  JOs  each. 
TUESDAY  and  WEDNESDAY.  JULY  18  and  19. 
The  General  Show  of  Cati  le,  Hcrses,  Sheep,  Pigs,  and 
Implements,  open  *o  the  Public  f'Oin  E  ght  o'clock  in 
the  morning  till    Six  in    the    eveoing.     Admission — 
Members  free  ;  non-members,  28  6d  esxh  person. 
THURSDAY  and  FRIDAY,  JULY  20  and  2L 
The  General  Show  of  Cattle,  Horses,  Sheep,  Pigs,  and 
Implements,  open  to  the  Public  frv>m  Six  o'clock  in  ihe 
morning  till  Six  In  the  evening.    Admission — Membc:s 
free;  non-members.  Is  each  person. 

FRIDAY,  JULY  21. 
Genera*  Meeting  of  the  Members  in  the  Show-Yard  at 
Ten  o'clo<^lc— By  order, 

H.  HALL  DARE,  Secretary. 
12  Hanover  square,  London,  \V. 


July  8,  1865.] 
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STEAM  COMMUNICATION  BETWEEN  NEW  YORK  AND  VERA  CEUZ, 
CALLING  AT  HAVANA 

AMERICAN   AND    MEXICAN    MAIL 
STEAMSHIP    COMPANY. 

TIME   TABLE. 

Steamship  "  Manhattan,"  1,500  tons  burden,  750  horse  power — Captain  E.  W.  Turner. 
Steamship  "Vera  Cruz,"  1,500  tons  burden,  750  horse  povrer — Captain  H.  M.  Gregory. 


18C5. 

OUT. 

HOME. 

Leave 

Arrive  in 

I-e.ave 

Arrive  in 

Leave 

Arrive  in 

Leave 

Arrive  in 

1st  Voyage... 

NeivYork. 

Havann. 

Havana. 

Vera  Cruz. 
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CHARLES  A.  WHITNEY,  AGENT,  26  BROADWAY,  NEW  YORK. 

C.  P.  FISCHER  and  CO.,  AGENTS,  HAVANA. 

R.  C.  RITTER  and  CO.,  AGENTS,  VERA  CRUZ. 

"PURITY  AND  EXCELLENCE  OP  QUALITY;" 

COLMAN'S  PRIZE-MEDAL   MUSTARD 

Bears  their  Trade  Mark,  the  "  BULL'S  HEAD,"  on  each  Package. 

It  was  the  only  Mustard  which  obtained  a  Prize  Melal  at  the  Great  Exhibition,  1862.     Their 

Genuine  and  Double  Superfine  are  the  Qualities  particularly  recommended  for  Family  Use. 

R  Jtailed  in  every  Town  throughout  the  United  Kingdom. 

J.  and  J.  COLMAN,  26  CANNON  STEEET,  LONDON. 


HUBBUCK'S  PATENT  WHITE   ZINC  PAINT 

Is  the  most  durable  and  beautiful  paint  known,  does  not  stain  or  discolour  with  the  atmosphere 
of  large  to^rns,  and  by  their  process,  which  is  patented,  is  cheaper  than  White  Lead. 

It  is  es  .ecially  adapted  for  painting  Iron,  as,  by  virtue  of  »  semi-gal vanio  action,  it  enteri  the 
pores  and  forms  an  amalgam  of  the  two  metals,  which  protects  the  Iron  from  decay  or  incrustation. 
It  should  be  used  instead  of  Red  Lead,  which  is  proved  to  be  destructive  to  Iron  exposed  to  Salt 
Water. 

ADnLTKKATiONS.— Some  Paint  Grinders  have  been  selling  Zinc  Paint  adulterated  with 
Sulphate  of  B?rytes,  in  proportions  varying  from  ten  to  thirty  per  cent.  No  workman  can  pro- 
duce good  work  with  such  material.  Those  who  have  obtained  the  Patent  White  Zinc  Paint  from 
Grinders  who  have  not  adulter.ated  it,  will  never  willingly  use  any  other  Paint  for  their    est  work. 

Each  Cask  of  Pure  White  Zinc  is  stamped — 

"HUBBUCK,  LONDON,  PATENT." 

THOMAS  HUBBCCK  and  SON,  WHITE  LEAD,  OIL,  PAINTand  VARNISH  WORKS,  24  LIME  STREET. 

"For  public  schools,  and  all  rooms  occupied  by  children,  there  will  now  be  no  excuse  for  using  poisonous  paints. 
Parents  have  remarked,  that  their  children  on  returning  from  the  country  to  newly-painted  houses  have  sufTered 
In  health.  The  reason  is  evident — the  breath  extracts  the  insidious  poison  from  paint,  and  the  liulgg  draw  in  the 
deadly  vapour," — JouH  Bull,  September  14. 1850. 


THE    PATENT 

KNIFE -ROLLER    COTTON    OIN. 

1. — The  Only  really  Self-Feeding  and  Self-Acting  Gin  yet  Invented. 

2. — Guaranteed  to  do  more  than  Double  the  Work  of  any  other  Roller  Gin. 

3. — One  Person  can  attend  to  several  Gins,  and  can  ttirn  out  300  lbs  to  600  lbs  Cleaned  Cotton 

per  hour. 
4. — Only  Three  Wearing  Parts. 
5. — No  Cranks  or  Cams,  or  other  similar  motions. 

6. — Only  half  the  weight  of  any  other  Gin,  and  is  packed  ready  for  work  in  one-third  the  space. 
7. — Equally  adapted  for  any  kind  of  Cotton. 

See  "Engineer,"  of  February  3,  1865,  Page  75,  and  Paper  read  before  The  Society  of  Arts, 

March  8,  1865. 

Apply  to  the  undersigned,  General  Engineers,  and  Manufacturers  of 

PATENT  HUSKING  MACHINES  FOR  COTTON,  TUEBINES,  PUMPS,  FANS, 

SHIP  VENTILATOES,  MINE  VENTILATORS,  &o. 

THE  NORTH  MOOR  FOUNDRY    COMPANY,  OLDHAM. 


WARREN'S  BLACKING  COMl'^NY 

'  '  (Limited). 

Incorporated  and  Registered  under  •'  The  Companies 
Act  1862,    whereby  the  liability  of  each  member  is 
hmitcd  to  the  amount  of  his  shares. 
Capital  flOIJ.OOO,  in  10,000  Shares  of  £10  each 
First  issue,  (1,000  .Shares. 
£1  per  share  to  be  deposited  on  api-licalion.  and  £2 
paid  on  allotment.    Further  calls  not  to  exceed  £2 
per  share,  at  intervals  of  not  less  than  tlircc  months. 

DiRKCTOllS. 

Arthur  Battiscombe,  Esq.,  11  Kensington  gardens  fquare, 

Edinund  J.  Bridell,  Esq.,  3-5  Beaumont  street,  Portland 

place,  W. 
G.  Schroeder  Bonner,  Esq.,  5  Rood  lane,  E  C 
John  Gordon,  Esq.,  8  New  Broad  street 
Francis  G.  Haviland,  Esq.,   67  Gloucester  place.  Hyde 

park,  W.  I        t      J 

The^  Hon.  George  Pcpys,  7  Norfolk  square,  Hyde  park, 

C.Foyle  Randolph,  Esq.,  7  New  square,  Lincoln'    inn. 

Manager.— Mr  Tliomas  Grove 

Bankf.ro. 

The  Bank  of  London,  .Vi  Threadfcedle  street,  E.C_: 

ana  Charing  cross  branch,  460  West  Stra'  d,  W.C. 

SonciTOK— Mr  Philip  Wood,  24  Backlersbury,  E.C. 

AtJOITOR. 

Mr  C.  TV.  Gray,  4  Frederick's  place,   Old  Jewry,  B.C., 

public  accountant. 

Brokers. 

London— William  Leese,  2  Angel  court,  Throgmorton 

street. 
Manche  tcr— William  Hannam,  Esq.,  Eoyal  Insurance 
buildings,  Manchester. 

Skcretart — Mr  Henry  Norrish. 
Offices— 24  Bucklcrsbury,  London,  E.C. 

The  object  of  this  Company  is  to  purchase,  carrv  on, 
and  extend  the  old-established  and  well-known  busi- 
ness, founded  by  the  late  Robert  W.,rren,  .ibout  the 
year  1804,  in  blacking,  ink,  &c.,  &c„  for  many  vears 
carried  on  under  tlie  title  of  WARHEN,  UUS.SELL, 
and  CO..  late  at  30  Strand,  and  now  at  Regent  Works, 
Westminster. 

Tlic  profits  made  by  the  original  proprietors  of  the 
three  lea  lug  Urms  in  this  trade,  viz.,  Messrs  Day  and 
Martin;  Robert  Warren,  afterwards  Warren,  Russell, 
and  Co. ;  and  Mr  Everett,  were  enormous.  'The  princi- 
pals in  each  of  these  firms  having  realised  very  large 
fortunes,  since  Mr  Charles  Day  commenced  the  manu- 
facture of  blacking,  in  1801.  [Vide,  Reports  of  the 
Juries  to  Her  Majesty's  Commissioners  for  the  Exhibi- 
tion of  1851,  Class  29,  Page  630-631]. 

The  leading  arliclcs  manufactured  in  this  establish- 
ment, viz,.  Liquid,  Paste,  and  Harness  Blacking, 
Writing  and  Copying  Inks,  Brunswick  and  Hfrlin 
Blacks.  Wa.shiog  Crystal,  Black  Lead,  fto..  are  of  daily 
domestic  consumption,  and  unliisitcd  demand,  not  enly 
for  the  h^me  market,  but  frr  tlio  colonial  awi  foreign 
trade,  and  the  business  in  all  its  branches  can  be  easily 
and  speedily  increased  to  a  very  large  e.ttcnt  by  the 
employment  of  adequate  capital. 

The  Directors  have  satisfied  themselves  that  the 
reasons  of  the  withdrawal  of  original  Capital  arc  of  a 
private  nature,  and  in  no  way  connected  with  the  value 
of  the  Business  as  an  Investment. 

The  Directors  point  with  satisfaction  to  the  important 
fact,  tliat  the  Government  Contracts  for  the  Army  ure 
generally  successfully  comjcted  for  by  the  present 
Finn. 

The  calculation  on  undoubttd  data  of  the  prime  cost 
of  ingredients  used  in  the  manufacture,  the  working 
expenses,  erst  of  mana9r>  ment,  &c.,  and  the  scling 
prices  to  the  trade,  allowing  for  liberal  cotumissions, 
discounts,  Ac,  ha<  s  itisfled  the  Directorsthat  adiviil^nd 
not  easily  obtainable  in  any  ordinary  Investment  will  be 
realised  by  this  Company. 

The  lease  of  the  premises,  held  under  the  Dean  and 
Chapter  of  Westminstfr,  will  be  made  over  to  the  Com- 
pany, the  nominal  rent  being  Is  per  annum  ;  and  upon 
thy  payment  of  a  small  fine  every  fourteen  years,  the 
lease  will  ko  renewable  for  evtr,  thereby  rendering  it 
almost  equivalent  to  freehold,  '1  uis  very  valuable  pro- 
perty, the  goodwill  of  the  business  (including  the  im- 
portant sieclal  recipes  of  the  manufiwtnre),  stock-in- 
tride,  plant,  &c.,  will  be  assigned  to  the  Company  by 
the  present  proprietor  for  the  very  moderate  sum  of 
£15,000,  tw.i-thirds  of  which  will  b«  taken  in  shares  of 
the  Company. 

The  Company  will  have  the  advantage  of  the  services 
of  the  present  proprietijr,  who  has  agreed  t.i  act  as 
Manager  (w  th  a  seat  at  the  Board),  on  moderate  terms, 
and  of  the  existing  staff  at  the  works,  some  of  whom 
have  been  engaged  in  the  firm  for  upwards  of  40  years. 

If  a  less  number  of  shares  are  allotted  to  any  applicant 
than  have  been  subscribed  for,  the  balance  of  the 
deposit  will  be  retained  towards  the  paysncDt  due  on 
allotment. 

Prospectuses  and  forms  of  application  for  shares  can 
be  obtained  of  the  bankers,  brokers,  solicitor,  or  secre- 
tary of  th^  Company. 

A  portion  of  the  shares  have  been  applied  for  and 
allotted. 


T)EANE'S  TWO-HOLE  BLACKPENS 

X/  whici*  are  unequalled  for  tho  dnrabiUty  and  easy 
action,  are  adopted  by  the  ffent^m  nof  the  Stock  Kx- 
chanfre,  and  the  principalbankeri,  merchantf,  and  public 
companies  of  the  city  of  London,  beatdes  sertral  of  Ilcr 
Ma,Je8ty'3  judges,  the  moct  eminon.  couimet,  rnd  the 
reverend  tke  clergy.  Theircheapnesaandpopulaiitvhas 
induced  many  unprhicipled  people  to  put  forth  iniit.Vtiona 
of  the  genuine  articles,  which  are  equally  useless  to  tho 
purchaser,  and  disjrracefulto  the  vender.  The  mihlicare 
therefore  cautioned,  and  respectfully  requested  net  to 
purchane  any  as  DEANE'S  GENUINE  TWO-IIOLE 
BLACK  PENS,  unless  each  pen  is  stamped. 

"G,  and  J.  Deane,  Loniina  bridge," 

aid  the  box,  whicn  contains  exactly  twelve  dozen,  has 

th?r»c^  »■  variousiv  coloured  label,  i:;«cribed. 

"  G.  and  J.  DEANE's  Two-Hole  Black  I'cnB,  i$  King 

William  street,  London  bridge." 
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THE 


ITALIAN    COMPANY    OF   MERIDIONAL   RAILWAYS. 

REPORT 

Presented  by  the  Board  of  Directors  at  the  Extraordhiary  General  Meeting  held 

on  the  25th  of  February,  1865. 


The  expectations  which  we  stated  to  you  at  the  last  general 
meeting,  on  the  12th  October,  1864,  under  the  reserve  then 
imposed  on  us  by  our  position,  have  just  been  realized. 

Having  willingly  yielded  to  the  desire  expressed  by  the  (Jovern- 
ment  on  several  occasions  to  consider  in  concert  certain  modifica- 
tions of  the  network  of  lines  belonging  to  the  Company,  with  a 
view  to  the  permanent  re-arrangement,  in  groups,  of  the  whole 
system  of  Italian  railways,  we  have  concluded  and  stipulated  with 
it  a  Convention,  dated  the  28th  November  last,  which  greatly 
modifies  the  first  concession  of  the  21st  August,  1862. 

In  conformity  with  Art.  32  of  the  Statutes,  we  called  the 
present  meeting,  to  ask  your  approbation  of  what  we  have  done . 

When  we  fixed  on  this  day  for  the  extraordinary  meeting,  there 
was  every  reason  to  believe  that  the  discussion  on  the  Convention 
would  be  over,  and  that  the  Legislature  would  at  the  present 
moment  be  prepared  to  sanction  what  tlie  Ministry  had  signed. 

But  if  we  have  to  regret  our  inability  to  examine  the  Conven- 
tion with  you  until  it  shall  have  received  the  legislative  sanction, 
we  still  have  the  satisfaction  to  announce  that  by  means  of  cer- 
taia  modifications,  the  Board  of  Directors  is  at  present  in  accord 
with  the  Ministry  on  all  the  questions.  This  encourages  us  to  hope 
that  there  is  no  longer  any  serious  difficulty  to  prevent  the  accept- 
ance of  the  Convention  as  we  now  lay  it  before  you,  requesting 
your  serious  attention  to  the  rapid  analysis  we  are  about  to  give 
of  the  more  important  stipulations  which  it  contains. 

In  the  first  place,  we  have  to  speak  of  the  changes  made  in  the 
■oompoeition  of  the  Company's  network,  and  of  the  financial  con- 
sequences to  which  those  changes  may  give  rise.  This  will  lead 
>us  to  speak  of  the  liquidation  of  the  accounts. 

In  the  second  place,  we  shall  examine  the  new  formula  of  the 
guarantee,  and  will  conclude  our  report  by  a  concise  summary  of  the 
secondary  stipulations,  less  important,  it  ia  true,  but  stiU  of  suffi- 
cient moment  for  us  to  lay  them  before  you. 

According  to  the  concession  of  the  21st  August,  1862,  the  Com- 
pany's network  consisted  of  1,364  kilometres,  of  which  147  are  in 
Lombardy  and  1,217  in  the  southern  provinces.  The  main  line 
of  the  Adriatic  from  Ancona  to  Otranto  was  put  in  communication 
with  Naples  by  the  Conza  and  Salerno  line,  and  tlie  Ceprano  line. 
The  distance  from  Naples  to  the  southern  part  of  these  lines  was 
220  kilometres,  measured  from  Foggia  by  Conza.  whilst  the 
northern  part  was  368  kilometres,  measured  from  Pescara  by 
Ceprano. 

This  combination  presented  the  inconvenience  of  leaving  outside 
the  provinces  of  MoUse  and  Benevento,  and  of  following  for  the 
junction  of  Naples  with  Foggia  and  Pescara  two  lines  which 
not  only  were  rather  long,  but  also  attended  with  enormous 
working  expenses.  Tliesa  inconveniences  would  no  longer  exist 
under  the  new  combination,  which  would  suppress  the  Foggia- 
Eboli  and  Popoli-Ceprano  branches,  and  substitute  in  their  stead 
the  Une  from  Naples  to  Foggia,  by  Caserta  and  Benevento,  with 
a  branch  to  Vermoli  by  Velese  and  Campobasso  ;  and  coiisecjuently 
the  distance -from  Foggia  to  Naples,  reduced  by  the  new  line  to 
180  kilometres,  is  diminished  by  40  kilometres,  and  that  from 
Naples  to  Pescara  is  also  diminished  by  77  kilometres,  being  only 
291  instead  of  368  kilometres. 

The  object  of  the  Government  in  proposing  the  new  convention 
was  also  to  take  a  line  across  the  Abruzzi,  and  this  end  will  be 
gained  by  the  deviation  at  Popoli  of  the  projected  line  by  Ceprano, 
and  by  its  new  direction  via  Aquila  and  Rieti  towards  the  line 
which  has  been  conceded  to  the  Roman  Railways  Coiupany  on  the 
other  slope  of  the  Apennines,  which  line,  by  Ceprano  and  Avezzano, 
ends  at  Verni. 

By  this  combination  the  whole  line  of  the  Adriatic  slope  below 
Pescara  will  be  placed  in  communication  with  the  Abrazzi  and 
with  Rome  by  the  Aquila,  Rieti,  and  Verni  line. 

Owing  to  these  clianges  the  Company's  network  will  be  increased 
by  135  kilometres,  wliich  is  the  exact  difference  between  the  451 
kilometres  added  and  3'  "^  kilometres  suppres.sed. 

In  addition  the  Gcvernment  cedes  to  our  Company  the  line 
from  Bologna  to  Anccus  yrith  a  branch  to  Ravenna,  already  open 
and  belonging  to  the  Roman  Railways  Company,  the  len'!;;th  of 
which  line  is  247  kilometres.  Plie  total  length  of  the  Company's 
network  will  therefore  be  increased  from  1,364  to  1,746  kilometres, 
of  which  147  kilometres  are  in  Lombardy  and  1,599  mi  the 
.Mriatic  coast  and  in  the  interior  of  the  southern  provinces.  The 
effect  of  the  new  combination  will  therefore  be  to  diminish  tlie 
distance  separating  the  principal  points  of  the  network,  to  conn>ct 
|,y  rail  all  the  principal  towns  of  the  provinces  of  Aquila,  Cam- 


pobasso, and  Benevento,  which  in  the  first  concession  had  been 
entirely  left  aside,  but  it  will  compel  the  Company  to  make  three 
passages  across  the  Apennines  instead  of  two. 

As  for  the  outlay  required  for  the  construction  of  the  new  lines, 
the  surveys  and  estimates  of  the  Company's  engineers,  though  not 
yet  absolutely  complete,  justify  us  in  hoping  that  it  will  not 
exceed  H7,260,000f  including  interest- wlule  the  works  are  in 
progress. 

Deducting  from  this  amount  the  sum  of  91,60O,O00f,  which 
would  have  been  required  for  the  abandoned  lines  from  Foggia 
to  Eboli,  and  from  Popoli  to  Ceprano,  we  find  that  the  new  net- 
work will  increase  the  outlay  of  the  Company  by  25,6C0,000f  to 
which  must  be  added  for  the  rolling  stock  required  for  the  addi- 
tional 135  kilometres  a  .sum  of  2,700,000f. 

We  shall  therefore  require  a  further  capital  of  28,360,000f  for 
the  construction  and  working  of  the  new  lines,  that  is,  for  each 
of  the  135  kilometres  of  new  lines  210,000f,  which  is  the  averao-e 
cost  per  kilometre  of  the  rest  of  the  network. 

This  calculation  has  been  made  on  the  supposition  that  the  cost 
of  the  451  kilometres  of  new  lines  would  be  26O,000f  per  kilometre, 
which  is  considered  sufficient  to  finisli  them ;  Ijut  as  for  the  316 
kilometres  of  the  lines  ab.andoned  by  the  Company  would  have 
cost  nearly  300,000f  per  kilometre,  it  follows  that,  though  the  new 
concession  requires  three  passages  over  the  Apennines  instead  of 
two,  as  by  the  first  convention,  the  general  average  price  will  not 
exceed  210,000f  per  kilometre,  on  which  are  based  the  financial 
estimates  made  by  the  Company  to  fix  the  cost  of  construction  on 
the  basis  of  the  29,000f  of  receipts  guaranteed  by  the  State. 

We  hope  that  this  sum  will  be  assured  to  us  by  the  new  com-  i  i 
bination  of  the  sliding   scale,  so  that  the  new  arrangement  will 
cause  no  change  in  the  financial  basis  of  the  Company's  organi- 
zation . 

But  there  is  another  category  of  expenses  of  which  we  have  not 
yet  spoken,  and  which  are  enumerated  in  the  last  part  of  Ai-t.  17 
of  the  new  Convention  in  the  following  terms  : — 

"As  a  compensation  for  the  damage  caused  to  the  Company  by 
the  suppression  of  the  sections  from  Foggia  to  Eboli,  and  from 
Popoli  to  Ceprano  ;  for  the  works,  purchases,  and  surveys  effected 
for  tliOji  two  sections  ;  for  the  cancelling  of  contracts,  and  indem- 
nities of  all  kinds  to  contractors  for  the  said  sections  ;  for  the 
cession  whicli  the  Company  will  make  to  the  Government  of  the 
permanent  way  executed  between  Foggia  and  Candela,  which 
becomes  the  property  of  the  State :  for  the  complementary  works 
of  the  two  lines  from  Bologna  to  Ancona,  and  from  Castcl- 
Bolognese  in  Art.  14  ;  lastly,  for  all  the  accessory  expenditure 
attending  tlie  making  and  working  of  the  three  new  lines  conceded 
to  the  Company  from  Foggia  to  Naples  by  Benevento,  from 
Vermoli  to  the  junction  of  the  said  line  by  Campobasso,  and 
from  Pescara  to  Rieti  by  Aquila,  there  shall  be  granted,  &c.,  &c." 

In  order  to  meet  all  the  above-mentioned  charges  the  Company, 
after  innumerable  researches  made  in  common  with  the  (xovern- 
ment  Commissioners,  had  agreed  with  the  latter  to  fix  the  in- 
demnity at  l,000f  per  kilometre  for  the  whole  of  the  Company's 
network,  excepting  the  Lombard  lines  ;  bnt  this  sum,  after  long 
objections  on  our  part,  we  were  obliged  to  reduce  to  500f. 

We  hope  that  this  difference  may  be  compensated,  if  not  en- 
tirely at  least  in  part,  by  economies  in  the  expense  of  construction. 
But  even  in  case  this  hope  should  not  be  realized,  the  Company 
will  still  have  obtained  the  incontestable  advantage  of  being  able, 
by  means  of  this  concession,  to  liquidate  its  old  accounts  with  the 
Government — an  advantage  which  will  not,  perhaps,  be  an 
equivalent  for  the  sacrifices  imposed,  but  which  will  assuredly 
exercise  a  great  and  favourable  influence  on  the  future  erf  the 
Company.  In  fact,  gentlemen,  you  are  well  aware  that  our 
Company,  tliougli  it  has  not  yet  completed  the  balance-sheet  of 
1863,  and  is  preparing  shortly  to  close  that  of  1864,  has 
never  been  able  to  obtain  from  the  Government  a  settlement  of  its 
accounts.  The  Government,  quotmg  tlie  provisions  of  Art.  9  of 
the  conditions  of  the  first  concession,  which  determines  the  penalties 
to  be  paid  by  the  Company  in  case  of  delay  in  opeiMog  its  lines,  in 
accordance  with  Art.  2  of  the  deed  of  concession,  and  Art.  12  of 
tlie  said  conditions  fixing  the  amount  of  the  guarantee  to  be  kept 
back  in  case  the  goods  service  should  not  be  cognized  on  all  the 
parts  of  the  line  open  for  working,  pretended  that  the  Company 
had  not  opened  its  lines  within  the  time  fixed,  and  tb.it  con- 
sequently there  was  reason  for  enforcing  the-  penalties  prescribed 
in  Art.  9  above  mentioned. 

With  regard  to  the  service  of  slow  traisa,  though  the  Company 
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iiad  already  organized  it  on  all  the  lines  from  the  day  of  opening 
them  for  passengers,  the  Government  nevertheless  was  only 
willing  to  pay  the  amount  of  guarantee  due  for  the  service  of  fast 
trains,  on  the  ground  tliat  certain  complementary  works  had  not 
been  completed. 

To  justify  itself  for  not  having  been  able  to  open  the  lines 
witliin  the  time  fixed  by  the  conditions  the  Company  objected  the 
conviction  which  it  naturally  held,  that  the  Government,  when  itself 
was  executing  the  works,  might  have  prosecuted  tliem  with  greater 
activity  than  it  really  did,  and  the  delay  thus  caused  placed  the 
Company  in  the  material  impossibihty  of  completing  them  within 
the  too  limited  time  fixed  by  the  conditions. 

These  considerations  set  your  Board  of  Directors  at  ease  as  to 
the  final  issue  of  its  differences  with  the  Government,  but  they 
would  have  given  rise  to  interminable  discussions,  which  it  was  in 
the  Company's  interest  to  avoid. 

As  to  the  questions  still  pending  with  regard  to  the  goods  ser- 
vice being  open  at  the  same  time  as  that  for  passengers,  the 
Company  could  have  no  doubt  of  a  favourable  result,  because  by 
producing  tlie  table  of  receipts  it  will  be  easy  to  prove  that  it 
has  done  whatever  was  possible  to  meet  the  intentions  of  the 
Government  and  the  requirements  of  the  public,  and  that  it  has 
succeeded  as  far  as  the  commercial  conditions  of  the  countries 
traversed  by  the  railways  permitted. 

All  these  valid  arguments  adduced  by  the  Company  would  not 
have  sufficed,  however,  to  hasten  the  liquidation  of  its  accounts  ; 
and  we  therefore  think  we  have  promoted  the  Company's  interests 
by  accepting,  as  a  means  of  solving  this  question.  Art.  9  of  the 
new  Couvention,  couched  in  the  following  terms  : — 

"  The  guarantee  stipulated  by  the  original  Convention  is  re- 
duced to  two- thirds  only  on  all  the  lines  hitherto  opened  for  the 
first  three  months  of  their  working,  because  diu-ing  that  time  the 
goods  service  has  not  been  effected  in  a  complete  manner,  and  at 
the  same  time  as  the  passenger  service." 

But  this  did  not  suffice.  The  provisions  contained  in  the 
original  concession  relative  to  the  Crown  lands  granted  as  a 
subvention  to  the  Company  had  ahv;iys  been  interpreted  in  a  sense 
unfavourable  to  it.  For  this  rea.son  it  has  now  been  agreed  that 
the  Company  shall  be  able,  by  attending  the  sales,  or  by  means  of 
private  contracts,  to  effect  the  purchase  of  such  lands  for  a  sum 
equivalent  to  the  amount  of  the  subvention  granted  to  it. 

Moreover,  the  delegates  of  the  Company  availed  themselves 
of  the  opportunity  of  these  new  transactions  to  determine  the 
text  and  spirit  of  Art.  9  of  the  conditions  annexed  to  the  Con- 
vention of  the  21st  August,  18G2,  in  order  to  avoid  all  future 
difficulties  in  its  application.  It  has  consequently  been  decided 
that  henceforth  the  diminution  of  the  guarantee  for  eventual 
delays  in  the  opening  of  the  Company's  lines  shall  be  applied 
in  proportion  to  the  length  of  the  delay,  and  only  for  those  sections 
where  the  delay  may  occur.  It  has  likewise  been  admitted  that 
the  time  allowed  for  the  opening  of  the  different  sections,  by  the 
concession  of  21st  August,  1862,  was  absolutely  too  short- to  com- 
plete them,  and  consequently,  in  Art.  7  of  the  new  Convention 
other  terms  have  been  fixed  with  common  accord,  within  which 
we  can  feel  certain  of  completing  the  lines  9f  the  old  concession 
which  are  still  in  course  of  execution.  As  for  the  lines  of  the 
new  concession,  the  periods  fixed  for  their  completion  are  reason- 
able, and  the  Company  can,  from  this  moment,  engage  to  accept 
them  without  any  fear  of  being  exposed  to  the  penalties  enounced 
n  Art.  H  of  the  new  concession. 

But,  if  the  Government  has  favoured  the  interests  of  the  Com- 
pany by  adopting  a  conciliatory  course  ^^-itli  regard  to  the  settle- 
ment of  its  accounts,  the  Company,  on  ita  side,  in  accepting  by 
Art.  11  the  liquidation  of  its  debt  towards  the  Government,  and 
by  buiding  itself  to  satisfy  the  claims  within  a  month,  has  done  a 
good  service  in  return. 

The  origin  of  this  debt  goes  as  far  back  as  the  time  of  the  first 
concession,  when  the  (xovernment,  on  giving  up  to  the  Company 
the  works  executed  on  the  lines  conceded,  became  creditor  for  the 
expenditure  made  in  excess  of  tiie  ten  millions  which  wore  granted 
to  the  Company  as  a  subvention.  This  surplus  of  expenditure  has 
not  been  paid  because  the  Company  has  always  thought  that  the 
Government  ought  to  be  a  party  in  the  lawsuits  it  has  had  to 
defend  against  the  contractors  who  had  treated  with  the  Govern- 
ment for  the  construction  of  the  said  lines. 

If  the  Company  now  relinquishes  these  rights,  and  takes  upon 
itself  the  whole  cost  of  the  actions  brought  by  the  contractors,  it 
does  so  in  return  for  the  conciliatory  spirit  shown  during  the 
negotiations  which  preceded  the  conclusion  of  the  new  treaty. 

The  above  statement  must  have  convinced  you,  gentlemen,  that 
your  Board  of  Directors  attached  no  little  importance  to  the  re- 
moval of  the  difficulties  which  had  arisen  with  the  Government  as 
to  the  interpretation  of  the  Convention  of  21st  August,  18G2,  and 
that  they  have  not  hesitated  to  attain  tliat  end,  even  at  the  cost  of 
some  pecuniary  sacrifice,  as  just  explained. 

The  st.ate  of  our  past  relations  with  the  Government  was  preju- 
dicial to  the  interests  of  the  Company,  without  being  advantageous 
to  tiie  State,  because  the  Company,  as  we  have  already  said,  had 
at  its  disposal  abundant  evidence  proving  the  utter  impossibility  of 
satisfying  tlie  conditions  of  the  contract,  which  evidence  it  would 
have  produced  in  a  court  of  law,  in  case  all  means  of  conciliation 
had  failed. 


Having  thus  spoken  of  the  modifications  made  in  the  Company's 
network  by  the  new  concession,  and  of  the  liquidation  of  the 
accounts,  we  must  now  give  some  explanation  relative  to  one  of 
the  most  important  provisions  of  the  new  contract,  viz.,  that  which 
concerns  the  suppression  of  the  fixed  guarantee  of  29,000f  per 
kilometre,  and  the  substitution  in  its  stead  of  a  guarantee  on  a 
sliding  scale  as  indicated  in  Art.  17. 

According  to  the  terms  of  this  article,  the  Company  will  receive 
during  the  space  of  four  years,  viz.,  from  1st  January,  1865,  to  31st 
December,  18G8,  a  fixed  subvention  of  22,000f  for  each  kilometre 
of  the  lines  worked,  whatever  the  effective  receipts  may  be. 

From  the  1st  January,  1809,  the  subvention  will  be  reduced  to 
20,000f  per  kilometre,  until  the  average  gross  receipts  of  the  Com- 
pany's lines  shall  have  reached  7,00(Jf.  This  limit  having  been 
exceeded,  half  the  excess  shall  go  to  the  Government,  and  shall  be 
substraoted  from  the  fixed  subvention.  This  shall  continue  until 
the  receipts  and  subvention  together  reach  the  sum  of  31,000f  per 
kilometre.  When  this  happens,  the  whole  of  the  surplus  shall  go 
to  the  Government  as  a  duninution  of  the  subvention,  until  its 
complete  extinction. 

If  owing  to  the  increased  produce  of  the  lines  the  subvention 
should  become  extinct,  the  excess  of  the  produce  beyond  the 
amount  guaranteed  shall  go  to  the  Government,  to  be  employed  in 
the  first  instance  in  the  extinction  of  the  interest  of  the  sums  paid 
to  the  Company  in  virtue  of  the  guarantee,  and  forming  an  antici- 
pation yielding  four  per  cent,  and  afterwards  of  the  capital. 

This  means,  in  other  words,  that  for  the  first  four  years  the 
Company  shall  have  a  fixed  subvention  of  22,000f,  and  shall  ob- 
tain its  29,000f,  or  more  or  less,  according  as  the  lines  produce 
7,000f,  or  more  or  less  than  that  sum. 

After  the  lapse  of  this  first  term  the  maximum  subvention  shall 
be  20,000f  per  kilometre,  with  power  for  the  Company  to  take  for 
its  own  profit  the  receipts  below  7,000f  per  kilometre.  Above 
that  sum  the  receipts  are  to  be  divided  equally  between  the  Com- 
pany and  the  State,  so  that  the  Company  will  not  obtain  its 
29,000f  until  the  average  receipts  of  its  lines  shall  reach  ll,000f 
per  kilometre. 

Lastly,  the  Company  will  reach  the  highest  returns  allowed  it, 
viz.,  31,<)00f,  when  the  average  receipts  of  its  lines  shall  be  15,000f 
per  kilometre  above  that  sum  ;  all  excess  will  go  to  the  State. 

To  form  an  accurate  judgment  on  these  stipulations  we  require 
data  respecting  the  possible  development  of  the  lines  far  more 
complete  than  we  have  been  able  to  obtain,  so  that  in  our  esti- 
mates we  are  obliged  to  proceed  by  induction  and  analogy  from 
what  passes  on  other  lines  already  worked  under  conditions  similar 
to  those  of  the  Company. 

Before  entering  farther  into  this  matter,  gentlemen,  we  feel 
bound  to  state  that  the  system  of  a  fixed  guarantee  stipulated  in 
the  Convention  of  the  21st  of  August,  1862,  was  open  to  reproaches 
which  were  not  unfounded,  because  it  placed  the  Company  in  a 
very  difficult  position  towards  the  Government. 

However  earnest  its  efforts  to  develope  the  movement  on  its 
hues,  as  they  were  in  direct  opposition  with  its  material  interests, 
it  could  not  prevent  the  Governmeut  agents  from  entertaining 
doubts  as  to  the  sincerity  of  its  acts,  and  to  its  firm  resolution  to 
apply  the  provisions  of  the  Act  of  concession  in  the  general  inter- 
est, as  was  its  duty. 

Your  Board  of  Directors  has  no  doubt  that  all  the  difficulties 
raised  by  the  Government  whenever  the  liquidation  of  accounts 
was  proposed  either  would  not  have  presented  themselves,  or 
would  have  been  easily  overcome,  provided  the  article  which  fixed 
the  kilometric  guarantee  had  been  conceived  in  a  sense  to  leave 
the  Company  an  interest,  which  would  have  been  an  inducement 
for  exertion  to  increase  the  amount  of  its  receipts. 

This  conviction  decided  us  to  devise,  in  concert  with  the  Govern  - 
ment,  a  formula  of  guarantee  on  a  sliding  scale,  which  without 
differing  much  from  tliat  already  fixed  by  the  first  Convention, 
might  leave  sufficient  latitude  to  allow  the  Company  to  develope 
the  movement  of  its  lines  without  loss,  and  even  with  some 
advantage. 

The  question  being  propounded  in  these  terms  necessarily  sug- 
!  gested  a  form  of  guarantee  analogous  to  that  which  has  been 
adopted.  This  explains  why  the  Company  desired  for  greater 
safety  that  the  fixed  subvention  should  not  descend  below  20,000f . 
until  the  receipts  exceeded  7,000f.,  and  why  the  Government  on 
its  side  fixed  at  :31,01)0f  the  maximum  returns  which  the  Company 
could  receive  by  adding  together  the  State  subvention  and  the  re- 
ceipts of  its  lines. 

The  new  formula  of  guarantee  comprises  two  very  distinct 
periods.  The  first  is.  that  of  works  and  expenditure,  during  wliijh 
the  Company  will  have  not  only  to  make  the  lines,  but  also  to  pro- 
vide the  rolling  stock,  andmeet  the  v;irious  expenses  always  attend- 
ing the  opening  of  new  lines.  And  as  these  expenses  are  always 
heavy,  and  can  never  be  compensated  by  corresponding  receipts, 
it  would  naturally  follow  that  the  Company,  placed  in  the 
impossibility  of  developing  its  traffic  during  the  period  of  construc- 
tion, while  its  lines  are  incomplete,  would  have  to  ask  the  Govern- 
ment for  a  subvention  not  much  inferior,  when  increased  by  the 
receipts,  to  the  29,0U0f  granted  by  the  first  concession. 

These  reasons  were  so  evident  that  the  Government  was  easily 
convinced,  and  the  first  part  of  the  formula  of  guarantee  was 
therefore  inserted  in  the  new  convention. 


844 


THE  ECONOMIST. 


[July  8,  1865. 


The  first  fovir  years  of  the  working  having  olapaod,  the  subvention 
is  to  be  reduced  to  20,000f,  and  tlie  Company  will  attain  the  iO.OOOf 
per  kilcjnetre  assured  by  the  Convention  of  21st  August,  1802, 
when  the  average  receipts  of  its  lities  are  ll.OOOf  at  least. 

Although  this  sura  is  much  higher  than  the  receipts  we  at  pre- 
sent obtain  from  the  lines  already  opened,  experience  justifies  the 
hope  that  when  the  junctions  of  the  lines  shall  have  been  effected, 
when  the  populations  shall  have  been  roused  to  that  activity 
which  is  always  the  consequence  of  easy  communication ;  when 
the  Government,  in  accord  with  the  towns,  shall  have  developed 
trade,  our  Company  may,  if  not  immediately,  at  least  in  a  short 
time,  attain  that  degree  of  prosperity  which  is  the  necessary  con- 
dition for  the  success  of  its  enterprise. 

After  having  examined  the  principal  provisions  of  the  new  con- 
cession, wo  will  pass  rapidly  iu  review  tlie  stipulations  of  secondary 
importance.  The  principal  of  these  is  the  obligation  imposed  on 
us  to  work  at  cost  price  the  branches  of  the  lines  conceded  to  the 
Company  which  may  have  been  constructed  by  the  Governnient, 
the  provinces,  or  the  towns.  The  only  inconvenience  which  could 
result  to  the  Company  from  this  article  of  the  concession  was  the 
dangerous  competition  which  those  branches,  joining  with  other 
lines,  might  make  to  the  Company's  network.  This  case  h:us  been 
provided  for,  and  should  it  occur,  the  Company  will  be  relieved 
from  the  engagement  of  working  them  at  cost  price. 

Having  reduced  the  engagements  contracted  by  the  Company 
to  these  proportions,  we  have  thought  proper  to  accede  to  the 
desii-e  of  the  Government,  feeling  certain  that  the  development  of 
tlie  traffic  on  the  small  branches  cannot  fail  to  contribute  to  the 
increase  of  the  general  movement  on  the  Company's  network. 

However,  for  the  section  from  Foggia  to  Candela,  which  is 
almost  finished,  and  which  forms  a  part  of  the  abandoned  line 
from  Foggia  to  Kboli,  the  conditions  stipvdated  by  the  Company 
are  slightly  ditferent.  On  consideration  of  an  annual  premium  of 
125,000f,  enough  to  clear  the  expenditure  made  by  the  Company 
for  opening  it  to  the  public,  the  Company  undertakes  to  work  it, 
and  the  receipts  are  to  be  placed  to  its  exclusive  benefit  to  the 
amount  of  7,000f. 

All  excess  of  receipts  beyond  that  sum  will  go  to  the  Govern- 
ment, that  is,  it  will  be  deducted  from  the  annual  payment  made 
to  the  Company  for  finishing  the  line.  This  stipulation  also, 
though  not  very  advantageous  to  the  Company,  will  not,  on  the 
other  hand,  be  onerous,  as  it  is  arranged  that  the  working  shall 
be  in  proportion  to  the  traffic  on  the  line. 

After  this  stipulation  we  have  to  notice  Ai-t.  28,  in  virtue  of 
which,  as  soon  as  the  line  from  Eboli  to  Potenza  shall  be  finished, 
in  continuation  of  the  Calabro-Sicilian  lines,  the  Company  will  be 
bound  to  allow  the  use  of  its  line  from  Naples  to  Eboh  by  the 
trains  of  the  above-named  lines,  and  also  to  grant  the  common 
use  of  its  station  at  Naples  on  payment  of  an  indemnity.  In  tiiis 
case  the  Government  will  also  have  the  right  to  compel  the  Com- 
pany to  cede  to  the  Calabro-Sicilian  Company  the  working  of  the 
line  in  question,  on  conditions  to  be  determined  by  private  contract 
or  by  arbitration.  This  stipulation  cannot  injuriously  affect  the 
Company's  interests.  Should  the  case  occur,  the  Company  will 
arrange  so  as  to  conciliate  its  interests  with  those  of  the  Calabro- 
Sicilian  Company,  with  which  it  will  have  to  deal. 

Passing  over  several  obligations  imposed  on  the  Company,  chiefly 
regarding  the  rules  to  be  followed  in  constructing  the  lines  and  its 
relations  with  the  other  companies,  we  will  call  attention  to  Art. 


20  of  the  new  convention,  by  which,  as  you  will  see,  it  is  stipu- 
lated that  the  Government  guarantees  directly,  and  to  the  sum  of 
l,'),OOI)f  per  kilometre,  the  interest  and  sinking  fund  of  the  bonds 
issued  or  to  be  issued,  until  the  amount  of  the  subvention  shall 
exceed  the  sum  above  stated. 

This  stipulation  will  be  very  advantageous  for  the  Company, 
because  the  direct  guarantee  given  by  the  State  for  the  interest  of 
the  bonds  will  render  them  more  easily  negotiable,  and  enhance  the 
price  of  emission.  * 

Having  thus  explained  as  concLsely  as  possible  the  principal 
conditions  of  the  new  convention,  we  feel  bound  to  state,  gentle- 
men, that  before  concluding  it  we  well  weighed  its  advantages 
and  inconveniences,  and  in  now  proposing  it  to  you  for  your 
approbation,  we  are  convinced  tliat  its  provisions,  by  at  once 
regulating  the  relations  between  the  Company  and  the  Govern- 
ment, and  facilitating  the  execution  of  the  Company's  engage- 
ments, will  contribute  to  secure  the  future  success  of  your  enter- 
prise. 

At  our  next  meeting  we  intend  to  speak  at  greater  length  on 
the  financial  situation  of  the  Company,  but  as  we  are  now  assem- 
bled, we  hope  that  you  will  not  object  to  hear  a  few  words  on  the 
progress  of  the  works. 

Although  the  winter  season  has  impeded  our  constructions,  our 
engines  have  nevertheless  been  able,  within  the  last  few  days, 
to  run  along  the  whole  line  from  Trani  to  Brindisi,  which  is  154 
kilometres  in  length. 

On  the  2(;tli  of  this  month  the  regular  service  will  be  opened  as 
far  as  Bari,  and  we  venture  to  hope  that  in  March  next,  or  at 
latest  in  the  beginning  of  April,  wo  shall  be  ready  to  go  on  as  far 
Brindisi,  which  will  allow  us  to  run,  without  a  break,  a  length  of 
oGl  kilometres,  the  distance  between  Ancona  and  Brindisi. 

However,  these  results,  which  are  highly  gratifying  to  your 
Board  of  Directoi-s,  have  been  deranged  during  the  last  few  days 
by  the  inroads  of  the  sea  and  the  overflowing  of  several  torrents, 
which  have  damaged  the  line  of  the  Osenta,  especially  between 
Ortona  and  Vasto.  It  has  been  found  necessary  to  suspend  the 
service,  but  measures  immediately  taken  to  repair  the  injury  will 
enable  us  to  re-open  the  line  almost  entirely  by  the  26th  of  the  pre- 
sent month. 

As  for  the  Lombard  line,  the  surveys  are  finished  and  the  works 
have  been  begun  throughout  the  section  from  Voghera  to  Pavia, 
including  the  bridge  over  the  Po  at  Mezzanaconti.  We  should 
have  been  glad  to  announce  a  commencement  of  the  works  also  on 
other  points  of  the  line,  but  certain  difficulties  raised  by  the 
Government  about  the  mode  of  e.xeeuting  the  line  in  the 
neighbourhood  of  fortresses  have  hitherto  delayed  its  execution. 
These  dillioulties,  however,  will  soon  disappear,  and  we  hope  that 
in  a  few  mouths  the  whole  line  of  Lombardy  wiU  be  in  course  of 
construction. 

This  summary  statement  will  suffice,  gentlemen,  to  give  you  an 
idea  of  the  energy  displayed  by  your  Board  of  Directors  in  the 
accomplishment  of  their  duties.  They  impatiently  await  the 
result  of  the  discussion  in  the  Parliament,  in  order  to  commence 
the  works  throughout  the  whole  new  network,  and  to  conduct 
them  with  the  energy  required  to  complete  them  within  the  times 
fixed  by  the  new  convention.  By  this  means  the  desires  of  the 
Southern  Provinces  will  be  accomplished,  and  our  Company  will 
not  only  have  fulfilled  its  engagements,  but  will  also  have 
rendered  a  great  service  to  its  country. 


CIX  PER  CENT.  NEW  ZEALAND 

O  DEBENTURES  at  85. 

The  OtaBfo  GoTernment  Bonds  previnusly  offered  iit 
yO,  may  now  be  obtained  at  this  reduced  price.  A 
litnited  amount  only  for  Sale. — Api)ly  to  the  Soutli 
Australian  Banking  Company,  M  Oid  Broad  street, 
Iiondon,  E.C. 


PHILADELPHIA     AND     ERIE 

1  RAILROAD  SIX  PER  CENT.  STKRLI.nG 
BONDS,  guaranteed  by  the  Pennsylvania  Railroad 
Company,  and  principal  and  interest  payaMe  in  Ij*Mnlon 
at  tile  counting-house  of  tlieir  agents,  Messrs  T.  Wig^in 
and  Co. 

These  bond^  are  part  of  a  first  mortgage  of  5,000.000 
dollars  secured  on  the  Philadelphia  and  Erie  Railroa'i, 
which  is  now  open  for  traffic  over  its  entire  length  of 
288  miles,  subject  only  to  a  prior  mortgage  of  1,000,000 
dollars  on  a  small  portion  of  it. 

In  addition  to  the  security  of  the  Philadelphia  and 
Erie  Railroad,  the  Pennsylvania  Railroad  Company  Im.s 
agreed  to  pay  the  principal  of  these  bonds  at  par,  wlieii 
they  mature,  and  also  the  interest  warrants  as  they  full 
dne,  at  their  agency  in  London  ;  and  the  bonds  are  en- 
dorsed with  this  agreement  under  the  seal  of  the  said 
Company,  ana  the  signatures  of  its  President  and  Tica- 
surer. 

The  bonds  are  for  £200  each.  The  interest  is  payable 
1st  April  and  October,  and  the  principal  in  Mrirch,  jysi. 

The  price  of  these  bonds  is  now  77i  per  cent.,  or  £l5o 
for  i'-Juo  bond,  with  inrerest  from  Ist  April. 

Applications  to  be  made  either  to  Messrs  T.  Wiggin 
and  Co.,  at  their  counting-house,  15  Old  Jewry  Cham- 
bers ;  or  to 

FOSTEllandBRAITHWAITE.  Brokers,  27  Austin- 
friar*.  K.C. 

Junu  27th,  18G5. 


AM BERT    BROTHERS, 

\,  WALSALL.  ' 

Makupacttrers  op  Gas  Tubes  and  Fittings 
LAP  WELDED  BOILER  TUBES 


ITALIAN     COMPANY     OF     THE 

1  MER(DIOXAL    RAILWAYS. 

The  shar-holdors  are  inform-^d  that  by  decision  of  the 
Board  of  Directois,  call  are  made  on  shares  :— 

1.  Of  the  seventh  tenth  (fifth  call)  or  50  franco  (£2) 
per  share  to  be  p. id  from  the  Ist  to  the  5th  August 
next. 

2.  Of  the  eighth  tenth  (sixth  call)  or  50  franca  per 
share  to  be  paid  from  the  Ist  to  tDe  oth  September. 

3.  Of  t!ie  ninth  tenth  (seventh  call)  or  JO  francs  per 
sh^re  from  the  1st  to  the  5th  October. 

4.  Of  the  last  tentli  (eighth  call)  or  50  francs  per 
shaie  from  the  1st  to  the  5th  Noremiier. 

A  disltibntion  of  ISfSOc  per  share  having  been  ap- 
proved of  liy  the  Government,  th  s  sum  will  be  received 
on  account  of  the  seventh  teatli,  winch  will  reduce  the 
amount  to  bft  paid  to  36f  50c. 

Culls  in  anvar  are  liable  to  pay  interest  from  the  5rh 
August,  5th  Sei'touiber,  5ih  October,  ani  Sth  November 
(An.  11  of  the  Statute.'^). 

The  calls  a'e  to  he  p:^id  :— 

At  Paris,  to  the  Sociel^  Generale  da  Credit  Industricl 
et  Commercii*!. 

At  Turiu,  at  the  Central  Office  of  the  Company. 

At  Milan,  to  M.  Jules  Be  l-zaghie. 

At  Florence,  to  the  Tuscan  bank  of  Credit  for  the 
Industry  and  Conmierco  of  Italy. 

At  Iy„'gh'»m,  to  Meiisr.^  A.  Bas'togi  and  Son. 

At  Giiiioa.  to  the  General  Bank 

At  Naples,  to   he  Natio  lal  (iarik. 

At  Palermo,  to  M.  .1.  V.  Florio. 

At  M»  sslna,  to  M.  P.  G.  Sill'redJ. 

At  London,  to  Messr*  Baring  Brothers  and  Co. 

At  the  moment  of  payment  the  provisional  certificates 
of  shjrcs  must  be  deposit -d,  accompanied  by  a  signed 
decl  rati  n.  Iln  rece  pt<  f  thn  pi.nientiffected  will  be 
acknowledged  in  them,  and  thev^  can  afterwards  be 
withdrawn.  The  attention  of  the  sha  eholder-*  is  called 
to  Articles  11  and  li  of  the  st  du'es  of  the  Company. 
(di'-'uc'd)  BUNA,  Direcior-GeneraL 

Turin,  2:Jrd  June,  1SG5. 


MUSICAL  BOXES, 
by  Nicole  Frcrcs.  A  Selection  of  Two  Hundred 
Lists  of  the  newest  descriptions.  jEolian  Harps  v.trat, 
ing  with  the  slightest  breeze,  123  to  26s.  Keith 
Pr.wse,  and  Co.,  48  Cheapside. 

ALLSOPP'S    PALE     OR     BITTEH 

xt  ALE.— Messrs  SAMUEL,  ALLSOPP  and  SONS 
beff  to  inform  liie  Trade,  1  hat  they  are  now  registering 
orders  for  the  March  Urewings  of  their  Pale  Ale  in 
Casks  of  18  Gallons  and  upwards,  at  the  Brewery, 
Burton-on-Trent ;  and  at  the  undermentioned  Branch 
Establish  rnenta  .— 

LONDON At  61  King  William  ^^  E.C. 

BRIGHTON  At  6  Marine  Parade. 

LIVEKPOOL At  Cook  street. 

MANCUE3TEK At  Ducie  place. 

LEEDS At  Commercial  buildings. 

BIUMINGIIAM At  Upper  Temple  street. 

DERBY  At  the  London  road. 

LEICESTER At  Hi  Gnuiby  street. 

WOLVERHAMPTON...    At  Exchange  street. 

SHEFFIELD  At  Exchange  buildings. 

NOTTINGHAM At  Muypoie  yard 

CHESTEIHIELD At  the  Low  Pavement. 

STOKE-UPON-TRENT.    At  Wharf  street. 

DUDLEY At  Burnt  Tree. 

WORCESTER    At  the  Cross. 

BATH   At  5  Edgar  ouildin»8. 

SOUTH  WALES  At  ICing  street,  Bristi  1. 

DUBLIN  At  Crampton  quay. 

COKK    At  Cook  street, 

EDINBURGH i^l  tJ  f-"}^  ''['''S'-, 

^  At  11  Union  street  lane. 

GLASGOW At  St  Vincent  street. 

PARIS   ^    At  279  Rne  St  Uonor^ 

Messrs  ALLSOPP  and  SONS  take  ttie  opportunity  ol 
announcing  to  private  families  that  their  Ales,  so  strongly 
recommended  by  the  medical  profession,  may  be  pro- 
cured in  Casks  and  Bottles,  ana  on  Dr.iuglit,  genuine, 
from  all  the  most  respectable  wine  and  beer  merchants 
an'4  licansed  victuallers,  on  *'  ALLSOPP'S  PALE 
ALE  "  being  especially  asked  for. 


€^t    ^mnnmi^t 
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Wbt  ilolitiral  dSconomi^t 

TO  A  D  VERTISERS. — To  secure  insertion,  advertisements 
for  the  ECONOMIST  must  be  forwm-ded  to  the  office  hij 
0  o'clook  p.m.  on  Fridays. 

Hie  Investob's  Manual  is  noio  sold  separately,  price  9c? 
stamped,  8d  unstamped.  If  taken  as  a  Supplement  to 
the  Economist,  it  remains  at  its  former  price,  6d.  In 
addition  to  the  information  formerly  given,  it  gives  a  concise 
summary  of  the  Reports  of  the  Companies  for  the  present 
year  as  will  enable  Investors  to  judge  of  their  position. 


THE  MONEY  MAKKET. 
MoEEY  is  for  the  moment  "  harder,"  as  the  technical  but  not 
very  agreeable  phrase  goes.  The  augmentation  in  its  value 
depends,  we  apprehend,  mainly  on  a  few  withdrawals  of  gold 
for  foreign  markets,  or  some  further  withdrawals  for  election 
purposes,  and  the  usual  payments  at  the  close  of  the  quarter 
and  the  dividends.  It  is  very  difficult  to  say  if  there  is  any 
honafde  increase  in  the  trade  demand  for  money.  There 
may  be  a  little  increase,  but,  if  so,  it  is  very  little. 

As  to  future  prospects,  it  seems  certain  that  our  store  of 
bullion  is  so  ample  that  we  cannot  expect  much  augmentation 
in  the  value  of  money  from  any  moderate  demands  on  it. 

£ 
Tho  stock  of  bullion  in  the  Bank  of  England  is     15.534,400 
—        —        —        France 19,947,352 


35,481,818 
whilst  last  year  at  this  time  the  corresponding  accumulation 
was — 

£ 

Bank  of  England 13,701.113 

—      France   11,000,903 


24,702,020 
\A'  ith   such  a  great   stock  of  bullion  in  the  two  banks,  wo 
may  consider   ourselves    safe   against    much   change    from   a 
hdlion  demand.     When   trade  revives, 'capital  will  be  largely 
called  for,  but  of  that  as  yet  there  are  few  signs. 


OVEEEND,  GUENEY,  AND  CO.  (LIMITED). 
EvEEY  one  who  knew  Lombard  street  but  a  few  years  ago  will 
well  remember  man}'  grave  old  gentlemen  who  hated  Joint 
Stock  Companies  and  believed  them  to  be,  "  on  the  whole, 
"  disreputable,"  but  who  spoke  of  "  Overend's  "  with  a  curious 
solemnity  and  almost  under  their  breath.  "  Overend's  "  was 
the  best  they  could  think  of  ;  a  "  Company"  was  the  worst 
they  could  think  of.  If  they  could  be  revived  and  told  that 
"  Overend's  "  had  become  a  Company,  they  would  feel  at  once 
that  the  world  in  which  we  live  is  not  the  world  in  which 
they  lived.  V 

Some  vestige  of  these  old  'idea^  still  lingers,  but  among 
those  who  are  guided  in  their  notions  and  their  conduct  rather 
by  present  facts  than  by  past  facts,  the  step  which  Messrs 
Overend  have  taken  is  generally  approved  of.  Some  of  our 
cotemporaries  seem  not  to  like  to  state  the  grounds  of  this 
approbation  plainly,  but  we  see  no  reason  why  what  is  said 
in  all  well-informed  quarters  should  not  be  written  clearly. 
Credit  institutions  of  first-rate  magnitude  oive  their  credit  to 
their  being  discussed  distinctly. 

First.  Everybody  approves  of  the  change,  because  now  that 
Overend's  is   a  Limited  Company,  it  will  be  essential  to  pub- 
lish an  account  of  the  nature   of  their  business.     For  many 
years  it  has  been  matter  of   public    notoriety  that  this  firm 
transacted  business  not  at  all  in  general  of   an  illegitimate  or 
unprofitable  character,  but  still  of  a  sori  different  from  those 
conducted  by  bill-brokers  "pure  and  simple."     Mr  Chapman, 
in  a  well  known  case,  was  reported  to  have  said   that  he  lent 
certain  parties  money  upon  "some  shells."     If  he  had  wished 
to  injure  the  credit  of  the  house,  he  could  not  have  contrived 
a  more  picturesque  phrase.  All  the  country  bankers  in  England 
began  to  ask,  "  Is  our  money  put  out  in  shells  or  not  ?"     Of 
course  it    is  well  known  that  a  great   proportion   of   Messrs 
Overend's  is  of  an  ordinary  and  excellent  character  ;  it  is  cei-- 
tain  that  they  give  capital  bills    as  a  security,   showing  that 
they  really    have   a   splendid  and  most    safe   business.     Still 
we   have  heard  many  people  with  reed  money  say  that  they 
should  like   to   know  the  proportion  between   the   pure  bill- 
broking  business  of  Messrs   Overend,  and  the  extra  and  acces- 
sory business  which    their   large    superfluous  means  had  led 
them  also  to  undertake.     Now  we   shall  know  this.     It  will 
be  incumbent  on  the  new  Company  to  publish  such  an  account 
as  will  tell  the  shareholders  and  the  public  the  principal  points  ji' 
of  its  business, — and  the  main  point  of  all  for  a  shareholder  ^ 
is  this — Is  my  money  lent  on  trade  bills  as  a  bill-broker  lends 
it,  or  is  it  lent  on  contractors'  bills  as  a  finance  company  lends 
it,  or  it  is  lent  on  produce  or  warrants  ?  All  these  ways  of  lend- 
ing money  are  good  at  proper  rates  and  in  their  way,  only  it 
should  be  clear  which  way.     A  concern  which  does  one  kind 
of  business  is  different   altogether    from   that  which  does  the 
other  sorts.    A  private  firm  cannot  tell  the  public  what  it  does, 
but  a  public  Company  which  lends  on   its  credit  should   and 
must.  The  prospectus  states  that  "  the  Directors  will  give  their 
"  zealous  attention  to  the  cultivation   of  business  of   a    first- 
"  class  character  only,"  and  it  is  said  that  the  Company  intend 
only  to  do  pure  bill-broking  business  in  future,    and   should 
the  published  accounts  distinctly  show  that  such  is  the  case, 
the  confidence  of  the  public  will  be  very  greatly  augmented. 

Secondly.  There  is  no  doubt  that  the  best  part  of  the 
management  of  the  old  concern  is  secured  to  the  new  con- 
cern. We  will  not  say  anything  unfavourable  of  any  one,  but 
we  only  speak  the  admitted  conclusions  of  Lombard  street 
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when  we  say  that  the  continuing  partners, — the  practical 
managers,  as  we  apprehend,  of  all  the  detail  of  the  new  con- 
cern— are  men  with  whom  every  one  would  delight  to  do  busi- 
ness. The  name  of  Mr  John  Henry  Gumey  is  a  guarantee  of 
solid  wealth,  and  that  of  the  other  continuing  partners  for 
sound  and  careful  management,  when  they  are  left  to  them- 
selves, and  can  act  without  disturbance  as  they  like. 

Therefore  we  entirely  approve  of  the  step  which  this  great 
firm  have  taken,  and  sincerely  hope  it  will  be  the  means  of 
handing  down  to  posterity  the  historical  name  of  "  Overend." 
It  is  not  without  value  to  have  hereditary  names  in  the  money 
market  as  well  as  in  politics.  They  are  stimulants  to  industry 
and  incentives  to  preservative  caution. 

There  is  one  consideration,  however,  which  it  is  our  duty  to 
point  out,  because  it  applies  in  a  multitude  of  cases,  and  it  is 
only  bv  drawing  attention  to  it  in  a  conspicuous  case  of  this 
sort  that  we  can  hope  to  get  it  attended  to.  The  neiv 
partners  in  companies  of  this  sort,  the  paitners  who  were  not  in 
the  old  firm,  undertake  a  great  responsibility.  A  certain 
sum  is  paid  for  the  good-will  of  the  business.  It  is  for  the 
new  partners  to  see  that  this  is  the  right  sum.  They  are  the 
only  persons  who  can  see  it.  The  old  partners  are  the  sellers. 
They  cannot  be  expected  to  reduce  against  themselves 
the  price  of  the  business  they  part  with  to  the  exact  price 
which  is  about  fit  and  proper.  The  eventual  buyer  is  the 
public,  which,  on  the  faith  of  certain  names,  subscribes  its 
money  and  receives  its  shares.  The  persons  who  bear 
those  names  are,  therefore,  trustees  for  the  public,  and  they 
must  be  careful  to  see  that  the  interests  of  those  who  rely  on 
them  suffer  no  harm.  We  see  no  objection  at  all  to  the  sum 
paid  for  Messrs  Overend's  business ;  according  to  the  floating 
rumours  which  circulate  it  is  little,  but  we  have  no 
means  of  really  judging — we  have  not  seen,  and  the  public 
has  not  seen,  the  interior.  It  is  the  incoming  director  on 
whom  the  responsibility  rests,  and  to  whom  the  public  will 
look  hereafter. 

Nor  is  this  the  whole,  though  it  is  the  main  part  of  their 
responsibility.  There  is  a  statement  in  the  prospectus  that 
the  "  vendors  guarantee  the  Company  against  any  loss  on  the 
"  capital  and  liabilities  transferred."  In  the  case  of  a 
bank  such  guarantees  have  often  led  to  much  misconcep- 
tion and  dispute.  You  guarantee  an  overdrawn  account 
of  2,000?,  and,  by  payments  in,  that  account  is  liquidated, 
though,  by  contemporaneous  payments  out,  the  debt  remains 
what  it  was.  In  law  the  old  loan  has  ceased,  and  a  new 
loan  has  begun.  But  for  real  business  purposes,  the  account 
still  remains  what  it  was.  The  debtor  would  not  have  paid 
his  money  in,  unless  there  was  an  implied  agreement  that 
he  could  when  he  wished  again  draw  that  money  out. 
We  will  not  undertake  to  say  that  in  a  discount  company  the 
liabilities  are  so  changeable  as  in  a  bank ;  we  apprehend 
they  are  not  so.  But  we  cite  this  case  to  prove  the  delicacy 
of  the  situation,  for  there  are  many  cases  analogous  to  it. 
Tho  incoming  directors  are  trustees  for  the  public  for  the  full 
'iitiiefit  of  this  guarantee,  as  against  the  old  partners  who  sell 
their  property  by  means  of  it. 

As  to  the  success  of  the  undertaking  as  a  Company,  it  is 
obvious  from  the  share  list  that  no  kind  of  speculation  pre- 
sents greater  diversity    of  fortune   than    discount    companies. 

We  have — 

Paid.  Selling  Price. 

Discount  Corporation 20  11.^ 

Joint  Stock  Discount  Company 10  i) 

National  Discount  Company  5  16^ 

while  the  London  Discount  Company,  which  started  some 
years  since  with  fair  anticipations,  has  now  been  wound  up. 
It  is,  therefore,  possible  for  a  Eiscount  Company  to  be  a  very 
good  thing,  and  possible  for  it  also  to  be  a  very  bad  thing. 
The  success  depends  on  two  causes  : — First,  what  amount  of 
other  people's  money  the  Company  can  get  hold  of  ;  and  next, 
what  use  they  make  of  it.  As  to  the  amount  of  money 
which  Overend's  have  left  with  them,  no  one  knows 
anything.  The  Governor  of  the  Bank  said  in  1857 : — 
"  Can  you  state  to  the  Committee,  in  general  terms,  what 
is  the  amount  of  such  deposits  in  the  hands  of 
individual  houses  ? — I  have  no  means  of  speaking 
decidedly  ;  but  we  know  that  one  broker  had  4,000,000/ ; 
another,  3,500,000/ ;  and  a  third  we  supposed  to  have 
above  8,000,000/.  I  speak  of  deposits  with  brokers." 
And  the  8,000,000/  was  doubtless  "  Overend's," 
though  whether  the  Governor's  supposition  was  correct 
or    whether    their    means    have     increased    or    diminished 


since  that  time,  we  cannot  tell.  Larger  figures,  though 
without  any  authority,  float  at  random  in  the  market. 
Anyhow,  Overend's  must  have  much  money  left  with 
them ;  and  doubtless  all  of  it  will  remain  under  the 
new  firm  as  under  the  old.  The  house  is  not  weakened  but 
strengthened  by  what  has  occurred.  As  to  the  management, 
there  ought  to  be,  and  must  be,  great  traditional  knowledge 
and  skill  in  a  concern  which  has  been  so  very  profitable  so 
very  long,  and  where  such  vast  sums  have  gradually  been 
made. 


THE  METROPOLITAN  ELECTIONS. 
The  first  result  of  the  recent  elections  for  the  metropolis  will 
not  be  good,  for  it  will  be  a  great  increase  in  t'tie  clamour  for 
a  simple  reduction  in  the  franchise.  The  persons  who  effec- 
tively resist  that  experiment  belong  almost  exclusively  to  the 
class  of  educated  Liberals,  men  who  can  look  before  and 
behind,  who  have  studied  the  consequences  of  transferring 
power  in  countries  other  than  England,  and  who  see  clearly 
the  one  point  which  Eadicals  are  so  apt  to  miss,  that  an  or- 
ganic concession  once  accepted  by  the  masses  can  never  be 
recalled.  It  could  not,  even  in  France,  where  the  Emperor, 
with  all  his  legal  power  and  all  his  moral  ascendancy,  would 
shake  his  throne  if  he  tried  to  meddle  with  universal  suffrage. 
This  class  has,  before  all  things,  a  preference  for  intellectual 
merit,  a  desire  to  see  the  electors  choose  strong  men,  a  fair- 
ness towards  such  men  which  very  often  overrides  its  dislike 
to  individuals,  as  in  the  case  of  Lord  Stanley,  or  to  reactionary 
opinions,  as  in  that  of  the  Orange  member  for  Belfast.  It  has, 
consequently,  been  greatly  soothed  by  the  result  of  the  recent 
London  elections,  which  has  seated  in  Parliament  no  less  than 
eight  men,  Mr  Mill,  Mr  Goschen,  Mr  Crawford,  Baron 
Eothschild,  Mr  Torrens,  Mr  Hughes,  Mr  Layard,  and  Sir 
Charles  Bright,  whose  primary  claim  on  the  constituencies  is 
not  a  mirror-like  reflection  of  their  opinions.  If,  it  is  argued, 
constituencies  really  voting  by  household  suffrage  will  elect 
men  like  these,  men  of  the  highest  cultivation,  and  in  one 
case  of  purebj  intellectual  rank,  if  sixteen  thousand  len- 
pounders  will  carry  a  man  like  Mr  Goschen  to  the  head  of 
the  poll,  and  twenty-two  thousand  elect  Mr  Hughes  solely 
upon  his  probable  merits,  and  twelve  thousand  seat  the 
first  of  philosophers  without  a  bribe  or  a  canvass  in  the 
face  of  a  most  formidable  opponent,  and  of  the  haughty 
reiteration  of  his  own  disagreeable  crotchets,  what  need 
to  dread  constituencies  of  ten  thousand  ?  We,  they 
think,  for  our  objects  could  not  have  better  men,  and 
it  is  nearly  certain  that  those  men,  Mr  Goschen  perhaps 
excepted,  would  have  been  rejected  by  the  very  boroughs 
we  have  been  so  anxious  to  preserve.  We  do  not  say 
they  will  say  as  much  as  this,  but  they  are  perceptibly 
soothed,  more  doubtful  than  they  were  of  the  wisdom  of 
restriction,  less  inclined  to  threaten  a  separation  from  their 
radical  allies.  And,  indeed,  we  can  hardly  wonder  at  the 
change  of  feeling.  The  election  of  Mr  Mill  under  the  circum- 
stances, with  an  opponent  who  seemed  so  popular  and  was  so 
rich,  with  the  Record  fulminating  the  only  religious  charge, 
except  Catholicism,  which  ever  makes  much  difference  in 
England,  and  the  Victuallers'  Association  wild  with  rage  at 
the  contempt  felt  for  its  influence,  was  one  of  the  most  cre- 
ditable things  ever  done  by  ten-pounders.  It  was  a  distinct 
act  of  homage  to  intellect  performed  in  the  teeth  of  the 
worshippers'  own  prejudices,  and  when  an  elector  can  respect 
intellect  displayed  against  his  own  views,  he  has  certainly 
attained  a  cultivation  after  which  it  is  hard  to  hesitate  about 
trusting  him  with  power.  On  the  other  hand,  the  Eadicals 
are  sure  to  make  the  most  of  the  excellent  weapon  placed  in 
their  hands,  to  ask  if  members  who  distrust  workmen  are 
afraid  of  a  dozen  "  Tom  Browns,"  or  whether  the  little  con- 
stituencies will  ever  send  up  a  Mill,  or  if  a  county  town  can 
be  trusted  to  choose  out  of  the  world  an  intellectual  loan- 
monger  ?  Those  questions  will  not  be  so  very  easy  to  answer, 
for  an  illustration  goes  a  great  way  with  EngUshmen,  and 
half  the  battle  is  won  when  we  can  show  that  an  experiment 
has  been  tried,  and  has  worked  exceedingly  well.  We  shall 
not  be  surprised  to  hear  the  elections  worked  to  better  advan- 
tage than  even  the  Lancashire  famine  ;  and  is  is  well  worth 
while  to  inquire  how  far  they  can  be  held  to  be  a  fair  illus- 
tration of  the  safety  of  extended  suffrage. 

We  are  inclined  to  deny  it  at  least  in  the  way  in  which  an 
extended  suffrage  is  at  present  understood.  Those  elections 
may  be,  and  we  think  are,   fair  arguments  for  large   consti- 
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tuenoief;   but  they  have  no  bearing  whatever  upon   the  mere 
extension  of    small  ones,  upon  plans   for  example  like   that 
contained  in  ilr  Baines'  Bill.     To  prove  the  contrary,  the  Re- 
formers must  prove   that  the   circumstances  of  other   consti- 
tuencies are  identical  with  those  which  exist  in  London,  and 
this  is  in  our  judgment  impossible.     The  specialty  of  a  metro- 
politan  borough   is  that  it  is    not  a  borough  at  all,  not  an 
entit}-,  •  not    a   city    with    traditions    or  history  of  its  own. 
It  is  a  representative  district  filled  with  persons  gathered  from 
all  corners  of  the  Empire,  belonging  to   all  grades,   having  no 
interests  in  common,  no  local  person  except   the  ground  land- 
lord to  look  up   to,  no   connection  with  each  other  except  one 
almost  purely  intellectual.     Such    boroughs,    therefore,    fall 
usually  in  times  devoid  of   excitement  into  the  hands   of  a 
caucus  or  coterie  of  persons  who  give  a  good  deal  of  time  and 
money  to  the  acquisition  of  influence.     Sometimes   this   is  a 
vestry,  sometimes  an  old  committee,  sometimes  a  registration 
association,  but  it  is  always  really  in  the  hands   of  two  or 
three  men  usually  very  adroit  in   manipulating  local  feeling, 
but  otherwise  quite  incompetent  to  act  as  Grand  Electors.  These 
men  never  choose  great  representatives,   and  indeed  distrust 
them — firstly,  because  such  candidates  are  always  independent 
in  mind,  and  secondly,  we  fear,  because  they  do   not   see  the 
necessity  of  making  up  all   deficiencies  by  a  profuse  expendi- 
ture   of    money.       Occasionally,    however,    it   happens    that 
through    these    heaps     of     electors    passes    an    intellectual 
shock,     which,      ideas     being    their      sole     nexus,      creates 
as  it  were   spontaneously  a  new  caucus.     A  great   man  pre- 
sents himself,  and  the    electors,  who   have   no  particular  ties 
to  anybody,  who  are  too  rich  to  bribe  and   too  many  to  be  in- 
timidated, who  are  in  fact  only  hampered   by  want  of  a  com- 
mon bond,  find  it  in  his  reputation  ;  or  there  is  a  great  ques- 
tion afloat,  and  then  they  find  it  in  that ;  or  there  is  a  feeling 
reduced  into  words  by  nobody  knows  whom,  that  the  borough 
requires  to  be  illustrated,  and  then  they  find  it  in  that.     In 
any  case  the  common  bond  is  an   idea,  which,  there  being  no 
local  interests,  or  local  notabilities,  or  local  fears  to   stand  in 
the  way,  gets  the  mastery  of  the  electors,  who  again,  like  all 
other  men  ruled  by  an  idea  external  to  themselves,  act  for  the 
moment  unselfishly,  and  act  well.     They  do  this  all  the  more 
readily  if,  like  the  Londoners,  they   are   the  inhabitants  of  a 
metropolitan  city  very  close  to  the  seat  of  Government,  accus- 
tomed to  watch  public  men,  habitual  readers  of  a  press  which 
is  imperial  in  its    ends,  influenced   above  all    by  those  great 
traditions  which  hang  about  every  capital,   which  allow  the 
poorest  of  Eomans  to  step  out  with    the  bearing  of  men  who 
are  something  on  earth,  make  Parisian  rag-pickers  feel  a  re- 
flection on  Paris  an  insult  to  themselves,  and  induce  London 
costermongers  to  mob  the  Horse   Guards,  if   the  English  flag 
has  been  trailed.     A  Londoner  when  he  votes  thinks  of  Par- 
liament, cannot  help  thinking  of  it,  for  he  sees  members  go  in 
and  out,  and  hears  the  big  bell,  and  sees  the  Victoria  Tower, 
but  an  Orkney  islander  thinks  mainly  of  the  islanders,  and  the 
dreadful  loss  it  would  be  to  lose  a  free   right  of  cutting  peat. 
Can    any    one    of    these    circumstances    be    claimed    for   the 
boroughs    outside    the    metropolitan    district  ?      Manchester, 
Liverpool,  Glasgow,  and  Dublin  are  doubtless  very  great  cities, 
but    then    they    are  cities,  entities,   filled  with  a  population 
which  has  common   interests,   anlipathins,   hopes,  and  objects 
of  worship.    If  the  suffrage  in  them  were  universal,  they  would 
still  be  corporate  bodies,  able  to  feel  keenly  about  a  local  Water 
Bill,  to  yield  to  a  local  tradition,  to  reverence  gi'eatly  a  local 
family  or  person.     The  electors  would  not  obey  an  idea  a  bit 
the  moi'e  for  being  the  more   numerous,  but  rather  the  less, 
because  the   number   would  just   suffice   to  prevent   any  real 
discussion.     Take,  for  example,  the  case  of  Nottingham.     Sir 
E.  Clifton,  the  gentleman  just  elected  by  the  electors  of  that 
borough,  is  considered  by  the  kind   of  Liberal  who  reads  the 
EooNOiiiST,   for  many  reasons,  a  rather  discreditable  repre- 
sentative.    Nottingham  does   not  think  so  at  all.     Her  popu- 
lation is  a  whole,  and  lias  been  accustomed  for  ages  to  believe 
that   a   Clifton,  if  decently  popular,    has     claims   upon    its 
affection,  and  if  the   suffrage  in  Nottingham  were  universal, 
Sir  Eobert  Clifton's  chance  of  success   would    not   be    dimi- 
nished, but  only  increased.     So  with  every  borough    in  the 
Kingdom.     In  some,  it  is  local   celebrity  ;  in  others,  a  parti- 
cular interest  ;  in   many,    a   traditionary  shibboleth  ;  in  all, 
something  which  would  militate  against  the  choice  of  a  candi- 
date like,  say  Mr  Mill,  upon  imperial  grounds.    The  constituency 
once  mate  enormous,  would  need,  like  the  enormous  constitu- 
«ncies  of  London,  to  find  some  nexus,  some  bond  of  cohesion,  and 


would  find  it  as  London  this  time  has  not  done  in  some  local 
person  or  circumstance  or  prejudice  which  had  nothing  what- 
ever to  do  with  the  character  of  Parliament.  Of  course,  as 
the  borough  diminished,  these  influences  would  increase  till, 
in  the  very  small  ones,  a  reduced  franchise  would  only  destroy 
the  last  hope  of  independence. 

Moreover,  it  must  not  be  forgotten  that  the  London 
constituencies  are  exempted  by  circumstances  to  a  very 
singular  degree  both  from  bribery  and  intimidation.  No 
member  can  offer  anything,  except  an  idea,  to  Lambeth 
which  Lambeth  could  not  get  if  in  earnest  just  as  well 
without  him,  no  trade  can  dominate  Westminster,  no  man 
or  small  combination  of  men  menace  the  City  of  London. 
Individual  bribery  would  tax  even  great  fortunes  rather  too 
heavily,  and  individual  intimidation  has  exceedingly  little 
result.  How  many  of  those  things  could  be  said  of  the  majority 
of  county  towns  ?  Most  of  them  even  now  are  kept  decent 
mainly  by  the  fact  that  as  everybody  in  the  electoral 
circle  knows  everybody  else,  his  father,  his  brothers,  and  his 
history,  a  vote  given  for  a  bribe  would  be  a  good  deal  too 
conspicuous.  But  imagine  this  security  taken  away,  and  the 
real  power  to  rest  in  the  hands  of  a  class  too  numerous  for 
this  mutual  discipline,  yet  not  too  numerous  to  be  bought  up 
by  the  vast  fortunes  every  day  rising  around  us.  There  would 
be  literally  no  security  against  the  plutocracy,  and  the  towns 
would  be  brought  under  influence  just  as  completely  as  some 
few  counties  are  now.  The  metropolitan  boroughs  are  not, 
because  their  population  is  at  once  too  vast  and  too  discon- 
nected, but  in  places  like  Ipswich  we  should  have  numbers 
just  sufficient  to  give  the  impunity  of  obscurity  to  evil,  yet  not 
beyond  the  reach  of  a  millionaire,  and  liable,  even  more  than 
the  present  constituency,  to  pressure  from  the  local  dictator.  ■ 
To  make  the  example  of  London  unanswerable,  some  other 
borough  must  show  that  is  equally  vast,  equally  disorganised, 
and  equally  likely  to  be  swayed  by  a  disinterested  idea. 


ME     HUTT    AT     GATESHEAD. 
The  commercial  negotiations  between   England  and  Austria 
have   not  yet   arrived   at   any  satisfactory  conclusion,  but  Mr 
Hutt's   speech    to  the  electors  at  Gateshead  appears  to  give 
promise  of  something  better  than  for  some  weeks  past  there  has 
been  any  reason  to  expect.   The  English  members  of  the  finan- 
cial Commission  of  investigation  probably  took  at  first  a  some- 
what too  hopeful  view  of  their  chances  of  success,  and  under- 
estimated the  immense  force  of  that  conservative  resistance  to 
all  motion  which  is  in  Austria  still  predominant.    Mr  Somerset 
Beaumont, — by  whose  rejection  we  regret  to  observe  that  New- 
castle-on-Tyne  has  foolishly  lost  a  very  able  and  energetic 
member,  one   who  was  doing  far  more    for  the  interests  of 
his    constituents     while    negotiating    at    Vienna,    than    he 
could  possibly  have    done   if  he    had    been    transacting   local 
Newcastle  business  at  St  Stephen's, — no  doubt  interpreted  the 
ministerial  assent  of  the  Austrian  Ministers  to  sound  financial 
principles  as  meaning  far  more  in  practical  effect  than  it  really 
did.  At  least  Mr  Hutt  tells  us  that  he  found  the  very  man  who 
called    for  the    International    Commission,   the    Baron    von 
Kalchberg   himself,     entirely    opposed     to    all   fundamental 
reform, — every   reform,  in  short,   likely  to   result  in  substan- 
tial commercial    intercourse    between   England    and    Austria. 
He  took,  therefore,  a  very  bold  line,  which  might  have  broken 
off  everything  and  created  a  sore    feeling   between  the  two 
countries  as  well,  but  that  perhaps  he  had  sufficient  reasons  for 
believing  it  might  prove  rather  a  new  starting  point  for  more 
hopeful  negotiations  than  a  finale  to  the  uphill  course  he  had 
hitherto  been   pursuing.     When   sick   of   investigating   what 
his  Austrian  colleagues    did  not   mean   to  have  investigated 
beyond  a  certain   point,    sick    of   pressing  for   data  which  it 
would  have  been  inconvenient  for  the  timid  German  financiers, 
who  only  wanted  a  half  result,  to  give,  he  went  at  length  to 
the  Minister  for  Foreign  Affairs,  Baron  Mensdorff  Pouilly,  and 
told  him  in   effect    that    the    International    Commission  had 
been  called  for  under  false  pretences  ;  that  it  was  not  so  con- 
stituted as  to   do  its  work  thoroughly,    and  was  not  taking 
the  course  that  its  English  members  had  a  right  to  expect  it 
would  take  after  the  invitation    they   had    received  ,  that  if 
the  Minister  could  not  assure    him  that  the  policy  would  be 
changed  and  the  appointment  of  the  Commission  substantially 
justified,  he  would  break  up  the  Commission,  return  instantly 
to  London,  and   "  throw  upon   the  Austrian  Goverj;ment  the 
"  odium  of  having  contracted  honourable  engagements  which 
"  they  had   never  intended   to   fulfil,   and   thus    offered   a 
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"  gratuitous  affront  to  a  powerful  and  friendly  nation." 
No  doubt  that  was  put  a  little  stronger  than  it 
otherwise  would  have  been,  from  a  conviction  that  the 
representation  was  in  itself  pleasing  to  Baron  Mensdorfif.  The 
Baron's  answer  showed  that  it  was  not  unpleasing  to  him,  that 
it  gave  him  an  opportunity  he  was  not  sorry  to  have.  He 
replied  "  that  England  had  a  grievance ;  that  Austria  was 
"  personally  engaged  to  carry  out  the  inquiry  in  a  loyal  spirit, 
"  and  to  press  it  home  to  some  practical  result  ";  but  he 
added  that  a  delay  was  needful  before  justice  could  be  done 
to  England,  that  if  the  sittings  of  the  Commission  were  sus- 
pended for  two  months,  at  the  expiration  of  tliat  time  Mr 
Hutt  should  find  that  Austria  had  taken  steps  to  fulfd  all  her 
engagements.  Thereupon  followed  the  ministerial  crisis  of 
which  we  have  lately  heard,  the  fall  of  Herr  von  Schmer- 
ling's  Government,  and  the  retention  of  Baron  Mensdorfif  on 
the  Ministry  of  Foreign  Affairs.  This  looks,  says  Mr  Hutt, 
very  like  a  preparation  for  the  fulfilment  of  the  pledge  given 
him  by  the  Minister.  And  probably  this  would  be  so,  if 
Mr  Hutt's  somewhat  imprudent  publication  in  England  of  his 
"  strong  "  policy  towards  Austria  does  not  neutralise  all  the 
effect  which  as  a  diplomatic  step  it  appears  to  have  had.  It  is 
quite  one  thing  to  take  a  high-handed  course,  and  another  to 
boast  elsewhere,  and  in  public,  of  the  effect  it  has  produced. 

Unquestionably    the    crisis    in    Austria    has   taken    place 
on    the    Hungarian    question,   the  question   of  a   centralised 
Government,     and    implies   concession    to    the    Hungarians. 
Von   Schmerling  was  the  head   of  the   Liberal  German  party 
in   favour   of  centralised   Government,   and   not   particularly 
favourable  to  free  trade.     The  truth  is,  that  the  Germans  of 
Austria   contain  the  strongest  Protectionists  in   the   Austrian 
dominions ;  because  amongst  them  alone  are  to  be   found  a 
large  number  of  manufacturers  v,'ith  considerable  capital  sunk 
in  productive  processes   for  which  they  fear  the  influence  of 
competition.      Hungary,  and   indeed   most  of   the   outlying 
provinces,  on  the  other  hand,  being  chiefly  agricultural  coun- 
tries,  producing  curn   and  wine,  and  both  at  a  very  trivial 
cost,    are    all   in    favour   of    free   commerce   with   the   rest 
of    the    world,    which    would   mean,    for   them,    exchanging 
their  corn   and  wine  for  English   and   French  manufactures 
that  they  can  buy  only  in  this  way.     Hence  it  does  not  seem 
improbable    that   Baron  Mensdorff,  wishing  to  influence   the 
Emperor  to  concessions  to  Hungary,  and  opposed  by  his  German 
Liberal  colleagues,  has  used  this  strong  language  of  the  English 
Commissioner   to   strencthen   his  position  with  the  Emperor. 
He  has  pointed  out  probably  that  the  double   difficulty  under 
which  the  Austrians  now  labour  is  the  Hungarian  disaffection 
and  the  helpless  finance   of  the  Empire,  and  that  to  an  effec- 
tual settlement  of  both  difficulties  the   German  Liberal  party 
is  the  great  obstacle.     He  has,  perhaps,  added  to  these  consi- 
derations the  great  imprudence  of  offending  England  at  a  time 
when  Austria  is  so  little  blessed  with  warm  allies,  and  the  three 
considerations  may  have  jointly  overcome  the  Emperor's   dis- 
inclination to  yield  anything  on  the  question  of  centralisation. 
Of  course  this  rationale   of    the  recent  crisis  may  be  mere 
conjecture.     It  may  be  that  the  Hungarian  question,  and  that 
alone,   has  brought  it   about,   and  that  Baron  Mensdorff  has 
been  calculating  hastily  and   sanguinely  in  hoping  to  inaugu- 
rate a  new  and  thorough-going  financial  reform   at  the  very 
moment  when  the  German  party  in  the  Eeichsrath  is  called 
upon  to  surrender  its  views  as  to  the  Hungarian  Constitution. 
It  is  quite  possible  that  the  one  change  will  take  place  without 
the  other,  or  at  least  very  much  before  the  other,  and  that  the 
promise  to  Mr  Hutt  may  never  be  fulfilled.    But  for  Mr  Hutt's 
imprudent  publication  of  his  high  language,  we  should,  how- 
ever, incline  to  hope  better  things.     It  is  at  all  events  certain, 
as  we  have  pointed  out  before,  that  the  revision  of  the   tariff 
hitherto  decided  on  would   do    little   or  nothing   for  Anglo- 
Austrian  commerce,  and  that  we  have  therefore  lost  nothing 
important  by  the  crisis  even  if  we  have  not  gained  much.    We 
may  still  hope  perliaps  that  Mr  Hutt's  bold  stroke  may  prove 
to  have  been   for  the  best,   and  that  the  new  Austrian  Minis- 
try when  fairly  constituted  will  be  as  willing  to  concede  much 
to  the  Hungarian  ^•iews  on  the  tariff,  as  they  will  probably  be 
to  concede  something  to  tlie  Hungarian  view  of  the  powers  of 
the  Diet  and  the  illegality   of  the  Central  Constitution.     The 
great  danger  is  that  the  German  party  may   be  strong  enough 
to  beat  the  Emperor  on  one  point  of  the  now  policy   in  com- 
pensation, as  it  were,  for  being  beaten  on  the  other.     Still  we 
will    hope    for    the     best.     If    the    English   Commission    is 
ever  invited  to  retu;n  again  to  Vienna,  wo  may  feel  quite  sure 


that  it  will  be  invited  there  with  more  prospect  of  effectual 
financial  reform  than  has  ever  yet  been  warranted  in  the  eveg 
of  calm  observers.  If  it  is  not,  we  fear  it  will  be  due' to 
Mr  Hutt's  imprudence  in  showing  his  hand  so  rashly  to  his 
Gateshead  constituency. 


Slgrifuliurr. 


CROPS  AND  PROSPECTS. 
Nevek  has  tbere  been  a  plainer  illustration  of  the  uncertainty  of 
farmers'  prospects  I  ban  the  circumstances  of  the  current  agricul- 
tural year.  After  a  winder  unusually  long  and  singularly  incle- 
ment and  interruptive,  there  occurred  during  .\pril  and  the  early 
part  of  May  a  genial  temperature  with  a  seasonable  supply  oT  rain, 
which  produced  an  outburst  of  vej;etation  rarely  seen  in  this 
country.  Where  the  wheat  had  not  lost  plant,  fr  ra  the  altTna- 
tions  of  frost  and  thawduring  the  winter,  or  from  wire- worm  in  the 
spring  (as  occurred  to  some  ixtent,  especially  on  the  lighter  toils), 
it  made  a  more,  rapid  .itid  vigorous  progress  than  Wd  ever  recollect. 
This  was  inarkedly  fo  on  the  strong  and  well-drained  loams  in 
fair  condition.  And  the-e  wheats  maintain  their  high  position  to 
the  present  time,  the  straw  being  unusually  strong,  ai.d  the  ear 
Urge  and  well  corned.  If  there  be  no  hailstorms,  such  as  we  had 
last  Sdturday  in  various  parts  o*  the  country,  we  expect  to  h  ar 
of  some  very  large  yields  of  wheat  at  the  coming  hdrve-t.  Yet, 
though  the  season  must  be  rega'deJ  as  a  favourable  one  for  wheat, 
there  are  such  extensive  tracts  of  light  land,  and  poorly  cultivated 
lind,  on  which,  either  fr  ni  detective  pi  .nt  or  want  of  rain  during 
the  latter  part  of  May  and  nearly  the  whole  of  June,  the  wheat  is 
thin,  that  we  doubt  whether  what  is  cilled  an  average  crop  will 
be  g.ithered  this  year.  The  whfa'.  marken,  low  though  they  are, 
indicate,  by  a  somewhot  firmer  t'jne,  the  prevalence  of  some  such 
views  in  the  trade.  Oats  were  s  >wn  late,  have  come  up  hut  indif- 
ferently, and,  taking  tlia  country  through,  are  inferior  and  unpro- 
mising. What  we  .<h'iu'd  havr  done  for  oats  without  foreign  im- 
portations, seems  difficult  to  conceive.  Bailey  is  better  than  oits, 
b;it  by  no  means  good.  Beans  came  up  and  have  fiowercd  well  ; 
and  though  complaints  are  mide  in  some  quarters  that  they  are 
not  corning  so  well  as  expected,  we  believe  that  ttiere  will  be  fully 
average  bean  crops. 

But  perhaps  the  crops  which  have  most  signally  failed  to  realise 
the  early  promisa  of  the  spring  are  the  grass  crops.    A   good 
crop  of  hay  is  the  exception,  and  is  only  to  be  found  on  very  good 
land,  or  moist  land,  or  under  otlic-rw:se  exceptional  circumstances. 
Upon  ordinary  meadow  Und  the  hay  crops  have  been  bad,  and  in 
the  Midland  districts  they  have  been   left  standing  (considering 
the  forward  season)  po  long  that  there  is  now  a  great  deal  of  hay 
in  the  fields,  which  has  been  exposed  to  the  heavy  rains  of  the 
last  fortnight,  and  cannot  be  of  very  high  quality.     Grazing  pas- 
tures have  proved  be  tcr  than  mowing  trass  land,  though  they 
had  hec:)me  very  bare  and  very  dry  «  hen  the  late  rain<  c  jmmenced. 
It  is  impos'-ible  to  go  througii   the   fine  land  and  manageable 
soil-<  of  the  Midland  counnes  with  mt  bing  struck  with  the  extent 
to  which  opportunities  are  wasted  by  poor  lanning  and  the  absence  of 
landlords'  most  necessary  iinprovements.     You  inquire  the  causes, 
and  are  toid  the  old,  old  story, — the  tenants  have  insufficient  capital, 
their  tenures  ore  precarious,  they  are  yearly  tenants  ;  the  landlords 
are  game-preservers,  they  won't  grant  haaes,  they  can't  or  won't 
do  the  ptrmanent  improvement',  winch  none  but  the  propiie'or 
can  do  with  a  fair  hope  of  profr  ;  th  ir  estates  are  mortgaged  or 
entailed  or  both,  and  th-y  cannot  or  will   not  expend  money  to 
improve  them.     We  look  aiound,  weing  what  is  the  state  of  fine 
tracts  in  these  Midland  counties,  seeing  also  of  what  much  better 
things  they  are  capable,   and  tay  is  this  always  to  be  so?     Is  the 
capital  required  to   fertilise  these  lands  for  over  to  be  repelled 
from  it  ?     The  practical  replies  supplied  by  the  actual  system  of 
management  on  the  large  estates  is  by  no  means  encouraging,  for 
under  existing  conditions  the  wonder  is,  not  thnt  the  farming  is  so 
bad,  but  that  the  land  is  farmed  at  all.     AVMiethtr  the  landed  pro- 
perty will  ever  be  made  as  productive  as  it;  ou";ht  to  be  in  the 
hinds  of  the  present  ownrrs  may  he  a  question.     But  commercial 
principle  and  commercial  action  are,  perhaps  slowly,  forcing  their 
way  into  land  management.     This  is  not  through  the  agency  of 
the  gre.at   landowners,    they    teem  quitu  ignorant  and  helpless. 
They  appear  to  be  quite  unconscious  of  the  mine  of  wealth  they 
might  possess  if  inielligence  and   capital   were  applied   to  their 
estates.     They  stand  in  a  sort  of  tranc. — economically  speaking 
— while  the  w'orld  moves  around  and  beyond  them,      fhey  woulu 
seem  to  desire  to   repel   capital  rahcr  than  to  attract  it,    wnere 
so;ne  of  their  tenants  would  gladly  improve    their   larms   ould 
they  safely  do  so;  while  too  n^any  of  their  tenants  feein  well  con- 
tent to  sink  into  that  lethargy  recommended  by  the  example  of 
their  landlod.'. 

Yet  a  slimpse  of  better  thing  comes  from  the  great  towns.  The 
traders  and  m^inufaclurers  of  Birmingham  and  other  thriving 
towns  are  buying,  improving,  and  farming  land  for  themselves, 
ilany  of  them  are  renting  (arms  on  lea'-es  where  they  can  get  pro- 
prietors to  grant  rational  leai-es,  and  they  pay  far  higher  rent, 
and  raite  (ar  greater  produce  than  the   regular  farmers  wiio  pre- | 
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ceded  them  as  lenants.  This  is  hopeful.  Here  we  obtain  a 
higher  standard  of  laml  nmnagement  as  well  as  of  farming,  which 
perhaps  will  by  and  by  tell  upon  the  old  landlords.  Or  must 
there  be  a  breaking  up  and  redistribution  of  the  larje  estates 
before  our  land  has  justice  done  to  it?  Who  can  tell?  It  is 
certain  that  the  great  mass  of  our  English  landlords  are  neglecting 
and  misusing  the  finest  iuherifaiice  men  ever  possessed. 


{FBOH  COB  OWy  OORBESPONDEKT.) 

Paris,  Friday. 

The  Moniteur  has  published  the  following  return  of  the  Bank 

of  France,  made  up  to  the  13tti  inst.    The  return  for  the  previous 

week  is  added :— 

Debtob* 

Jply  IS,  1SC5.  Juh-  6,  ISCS. 

f        c  "re 

Capital  of  the  bank    182,.WO,ooo    0    18-2,500,000    0 

Profits,  in  addition  to  capiwl  7,044.776    2    7,014,776    2 

Reserve  of  the  bank  and  branclies 22,105,750  U    22,105,750  14 

NewrescrTO 4,000,  "00    0    4,000,0  0    0 

Nf.tcs  in  circulation  and  at  the  branch,-s 884,390,025    0    859,170,076    0 

Drafts  drawn  by  the  bank  on  the  branches  of 

the  bank  payable  in  Paris  or  in  the  proTinces         7,799,05.5  31    8,719.290  13 

Treasury  account 142,817,298  98     140,407,830  35 

Accounts  current  at  Faris 167,928,359  19    1S8,902,;92  52 

Ditto  in  the  provinces 30,653,S:i9    0    32,517,695    0 

Dividends  payable 6,867,5!0  75     9,984,875  75 

Various  discounts I,.5S0,916  73     1,224,595  57 

Re-discounts 1,427,023  17    I,4.'7,623  17 

Surplus  of  receipts  not  distributed 7.52,993  36    7.52,993  36 

Soudries 


17,308,119  90 


27,02.5,961     2 


1,466,076,787  56    1,485,784,368    3 

Cbeditok. 

f           c  f       c 

Cash  and  bullion 498,683,812  19     521,352,745.50 

Onimercial  bills  overdue 600,203    2    2,161,994  26 

Ditto  discounted  in  Paris 267,019,278     5      284,513,184  91 

Ditto  in  the  branches 306,818,657     0    307,339,803    0 


Advances  on  bullion  in  Paris  . 


49.257,033  9S 

Ditto  in  the  piovinces 12,7:39,980  0 

Ditto  on  public  8e:uritie8  in  Paris  15,462,100  0 

Ditto  in  the  provincts 10,545,900  0 

Ditto  on  obligations  and  railway  shares  ...  SI, .^62,200  0 

Ditto  in  the  provinces 21,715,600  0 

Ditto  on  securities  in  the  Credit  Fonder  in 

Paris 645,200  0 

Ditto  in  tlic  provinces 5&4,600  0 

Ditto  to  tlie  State 60,000,000  0 

Government  stock  reserve 12,980,750  14 

Ditto  other  securities 30,657,4»7  91 

Securities  held  100  000,000 

Hotel  and  property  or'  the  bank  ajid  branches  8,428,-384 


45,715,785  15 


12,589,086 
15,018,500 
10,416,900 
31,892,500 
21,237,500 


Expenses  of  management.. 
Sundries.. 


648,800    0 

481,300    V 

60,000,000    0 

12,080,750  14 

86,657,487  91 

0    100,000,000    0 

0    8,428,384    0 

10.5.432  13     6.3,924  13 

11,115,163  10     13,795,712  97 


1,466,076,787  66     1,485,784.368     3 

The  bank  return  of  this  week  is  chiefly  remarkable  for  pre- 
senting the  important  decline  of  32,939,000f  in  the  deposits.  In 
the  coin  and  bullion  there  is  a  diminution  of  22,669,000f,  and  in 
the  circulation  of  notes  an  increase,  of  •25,2:20,OOOf,  both  of  which, 
in  a  considerable  degree,  are  owing  U>  those  large  withdrawals. 
The  discounts  are  not  satislactory  ;  they  ate  only  2,615.,000f  more 
than  last  week. 

The  Bourse  the  day  before  yesterday  rose  considerably  in  con- 
sequence of  a  report  telegraphed  from  London,  and  repeated  from 
B-rlin,  Cologne,  and  Bru-sels,  that  a  Congress  was  to  be  held, 
and  that  the  great  powers  had  agreed  on  a  general  disarmament. 
Nobody  believed  the  report,  but  it  served  the  purpose  of  specu- 
lators for  a  rise.  The  next  day  it  was  natuially  followed  by  a 
reaction.  To-day  the  market  has  been  much  agitated,  and  once 
again  an  unlavourable  view  is  taken  of  its  prospects.  The  quoti- 
tations,  iudefinitive,  however,  stand  to-day  higiier  than  last  Thurs- 
day.    They  are  as  loUow  : — 

July  6.  July  13. 

f     c  f     c 

Four-and-a-HaU   96    0    96  7o 

Fours  85  73 

Three 67  22,4  67  52^ 

Thirty  ytars' bonds 4.5.5    0    

BankotFracce 3565    0     3600     0 

Credit  Foncier ....    1237.50     1245    0 

Credit  Mobilier 677  .W    692  50 

Societe  Geiierale 598  75    538  75 

Comptoir  d'Escompte 897  50    900    0 

Credit  Industriel 702  50     695    0 

Italian  Loan 64  80    64  90 

Mexican  Loan  46J         47.J 

Dittoofl865 303  75     325    0 

Compagnie  Immobiiiero    520    0     523  75 

Nortlieru  KaUway    10.SO    0     1037  50 

Orleans 828  75     83125 

Eastern  .')15     0     

Mediterranean  843  75     845    0 

Western,..- 

Southern    5.57  50    5.57  50 

Austrian 412  .50    418  75 

South  Anatrian  l^oinbard 485    0     483  75 

Saragossa  295    0    313  75 

Trans.atlantiques  Kr.ancai8 .503  75     613  75 

Messajseries  Iniporiales  780    0     785     0 

The  election  of  Mr  Siuart  Mill  for  Westminster  has  afforded 
great  pleasure  to  all  persons  here  who  lake  interest  in  economic 
science.  And  it  is  regretted  that  thus  f.it  he  is  tlie  only  distin- 
guished economist  who  has  b  en  tent  to  Parliiment.  Tne  Fieiich 
say  that  as  economic  p,i  c'plos  new  lagely  ii  fljen.ce  tim  natio::al 


policy  of  England,  she  ought  to  have  many  of  her  best  economista 
ia  the  Legislature. 

The  city  of  Paris  has  had  communications  with  eminent  capital- 
ists and  with  representatives  of  credit  companies  on  the  subject 
of  the  new  loan  of  250,000,000f,  which  it  is  about  to  raise.  As, 
however,  the  terms  they  have  proposed  are  rather  onerous,  it  is 
thought  likely  tliat  the  city  will  prefer  to  have  recourse  to  a 
public  subscription,  as  on  preceding  occasions.  It  might,  indeed, 
employ  both  systems, — let  the  public  subscribe  as  much  as  they 
will  and  give  ttie  remainder  to  one  or  more  bankers.  The  loan 
is  to  be  represented  by  bonds  of  500f  issued  at  4u0f,  and  bearing 
only  20f  interest.  But  a  lottery  will  be  attached  to  it,  and  in 
order  to  tempt  the  public  the  drawings  thereof  are  to  take  place 
every  three  months,  Instead  of  every  six  months  as  with  existing 
loans. 

Ir  has  been  reported  during  the  last  few  days  that  the  long- 
projected  conversion  of  the  first  Mexican  loan  (ihat  of  1864)  will 
take  place  belbre  long.  I  believe  the  report  is  not  without 
foundation,  though  I  find  there  is  a  reluctance  to  state  the  precise 
date  and  terms  on  whi;;h  the  oper  ition  will  be  effected.  The 
reasons  for  th  s  reserve  are  no  doubt  good  and  sutKcient. 

The  Mexican  Financial  Commission  advertises  that  it  is  pre- 
pared to  pay  without  delay,  instead  of  on  the  2d  oi  October,  as 
originally  fixed,  the  bonds  of  the  Lottery  loan  (186S)  taken  from 
the  wheel  in  the  recent  drawing.  Discoant  of  i  per  cent,  is, 
however,  tj  be  charged  for  the  accommodation* 

The  last  accounts  which  have  reached  the  Go'Tcmment  from 
Mexico  are  to  t're  11th  June.  They  state  that  the  Ministry  of 
Finance  had  been  reorganised,  and  that  in  addition  to  the  ordinary 
fin.incial  matters,  the  administration  of  domains  and  of  the  mint 
had  been  placed  under  its  authority.  I'he  decimal  sy.-tem  had  been 
adopted  lor  weights  and  meisures  and  for  money.  The  piastre 
had  been  retained  at  its  former  value,  but  instead  of  being  divided 
into  eightsilver  reals,  it  had  been  divided  into  centimes,  and  coins 
of  5,  lo,  25,  and  50  centimes  were  to  be  struck.  Tte  old  ounces 
cr  quadruples  of  16  pi-islres  Wi.re  to  be  replaced  by  gold  pieces  of 
1,  5,  10,  iind  20  piastres.  The  works  of  the  railway  were  progres- 
sing rapidly  ;  the  first  iron  bridge  ever  seen  in  Mexico  had  been 
fin. shed  at  !^iedelii^,  and  the  English  Railway  Company  had  com- 
luo'iced  the  construction  of  a  mole  at  Vera  Cruz. 

The  suggestion  made  in  my  last  that  as  the  Emperor  (iiccording 
to  his  pamphlet)  has  resolved  on  abolishing  Custo:iis  duties  in 
Algeria,  he  migiit  abolish  them  in  France  als:),  seeing  that  they 
form  a  not  very  important  branch  of  the  revenue,  and  are  detri- 
mental to  commerc  ,  and  matiufacture?,  and  general  prosperity, — 
the  suguestion  has  obtiined  more  attention  than  I  should  have 
imagined,  considering  that  it  is  far  ahead  of  the  ideas  which  gain 
general  acceptance  here.  The  Girande,  of  Bordeaux,  thus 
speaks  of  it,  and  Bordeaux,  you  knjw,  takes  greater  interest 
in  ec  iiiomic  questions  than  any  other  town  of  France : — 
"The  Engli  h  journalist  is  right  on  some  points: — ac  doubt, 
however,  that  the  Customs  will  be  abolished.  It  is  not  certain  that 
it  would  be  advantageous  to  tlie  general  interests  to  sweep  away 
this  sort  of  iaipost  aiid  replace  it  by  another.  The  example  of 
England  deserves  to  be  taken  into  serious  consideration ;  our 
neighbours  are,  it  will  be  admitted,  able  masters  in  the  science  of 
taxation,  and  in  wlijt  aids  the  prosperity  of  commerce.  They, 
however,  do  not  hesitate  to  demand  from  Customs  ths  greater  part 
of  the  rev.  nue  of  the  public  Treasury;  they  get  from  th's  more 
thin  500,000, OOOf  a  year,  and  they  mu-t  see  that  to  abolish  an  im- 
post in  Older  to  create  another  is  a  delicate  operation  which  does 
not  ulwajs  succeed  in  practice,  howev»r  seducing  it  may  be  in 
theory.  Let  us  add  that  the  abolition  of  Customs  would  cause  to 
the  T  easury  of  France  sacrifices  superior  to  those  which  the 
Economist  indicifei;  if,  for  example,  the  duties  on  sugar  from 
beyond  teas  were  abolished,  native  beetroot  sugar  must  also  be 
lei  eved  from  duty.  We  arc,  nevertheless,  in  principle,  partisans 
of  the  abolition  of  Cuttoms,  but  we  wi-h  that  that  measure  should 
be  the  itsiilt  not  of  the  creation  ot  new  taxes,  but  of  economies 
which  would  permit  the  Minister  of  Finance  no  longer  to  require 
2,000,000,000tper  annum  to  provide  for  the  public  expenses." 

That  England  gels  500,000,000f  a  year  from  Customs  is  no  rea- 
Fon  why  France  should  retain  Custom*,  when  they  only  produce 
her  in  i  much  larg.r  budget  from  120,000,000f  to  ltJO,000,OOOf. 
Besides,  tht-  Customs  in  England  are  to  arranged  as,  notwithstand- 
ing their  productiveness,  to  weigh  lightly  on  the  people  ;  whereas 
those  of  France  are  oppressive  and  mischievous.  Moreover,  it  is 
not  impos  ible  that  England  may,  before  many  years  shall  have 
pas-ed  away,  see  fit  to  g<t  rid  of  this  mode  of  taxation.  Of  course, 
if  Customs  were  abolished  in  France,  it  would  not  be  easy  to 
maintain  the  duty  on  bctroot  sugar  (though  I  think  the  Gironde 
is  m  staken  in  assuming  that  thw  abolition  of  one  would  perforce 
leail  to  tile  abolition  of  the  other),  and  it  is  quite  certain  that 
various  other  taxes  '  hich  are  an  indirect  con--equence  of  the 
Customs  .systemwould  al-o  have  to  go  too;  certain  it  is  that  the 
oln.ixious  internal  Customs  or  octrois  could  not  stand.  The  lieet- 
root  and  other  taxes  do  not,  however,  add  very  largely  to  the 
afbresuid  1 20,000,0000 f  or  160.000,0001";  and  as  t)  the 'octrois, 
they  do  not  concern  the  Government.  On  the  whole,  the  abolition 
of  Customs  in  France  may  be  regarded  without  shrinking,  even 
by  t  mid  fiiHuiciers,  sicce  the  void  it  would  make  in  the  budget 
w.juld  not  be  luge,  and,  as  I  said  last  we^k,  that  void  cuu'd  c  .sily 
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be  filled  up  temporarily  by  such  an  able  minister  as  M.  Fould, 
whilst  the  revenue  that  would  be  gained  by  setting  industry 
entirely  free  would  in  a  few  years  be  greater  far  than  that  which 
the  Customs  ever  gave.  But,  notwithstanding  this,  there  is  no 
present  likelihood  that  any  French  Minister  will  propose  such  a 
measure.  If,  however,  the  Emperor's  attention  were  turned  to 
the  matter  he  might  do  so,  for  the  reason  that,  as  experience  has 
proved,  that  the  Customs  system  which  is  good  for  one  country 
is  good  for  all,  the  reform  he  is  about  to  decree  in  Algeria,  couid 
not  tail  to  be  advantageous  to  France. 

With  respect  to  the  incident  of  the  Agra  and  Masterman's  Bank, 
I  find,  on  inquiry,  that  what  gave  rise  to  the  report  that  the  Bank 
was  speculating  in  building  ground  at  Marseilles,  was  that  it  was 
charged  to  make  a  payment  of  •2,000,000f,  or  thereaboufs,  for  some 
English  capitalists  who  have  bought  a  considerable  quantity  of 
ground  at  Marseilles  from  the  Immobiliere  Company.  Mr  Goschen 
is,  I  am  told,  one  of  the  purchasers. 

The  Minister  of  Commerce,  in  a  circular  to  the  Chamber  of 
Commerce,  has  warned  traders  that  at  Leghorn  a  band  of  swindlers 
are  getting  goods  by  using  the  same  names  as  those  of  respectable 
houses.  In  Italy,  he  adds,  there  are  many  people  of  the  same 
name,  so  that  it  is  easy  for  cheats  to  deceive  foreigners.  He  re- 
commends French  firms  not  to  execute  orders  for  Leghorn  without 
consulting  the  French  Consul  in  that  city. 

The  treaty  of  commerce  and  navigation  between  France  and 
Holland,  which  was  for  some  time  in  negotiation,  has  at  last  been 
signed.  The  text  of  it  has  not  been  publisho',  but  in  all  material 
points  it  is  understood  to  be  the  same  as  that  between  England 
and  France. 

The  Sugar  Convention,  which,  after  long  and  diflieult  negotia- 
tions, was  concluded  in  November  last  between  Great  Britain, 
Belgium,  France,  and  Holland,  has  been  ratified  and  promulgated. 
It  establishes  a  uniform  system  of  treating  sugars  as  regards  draw- 
back, when  exported  after  being  refined.  In  consequence  of  it, 
France  and  Belgium  have  abolished  the  surcharges  they  imposed 
on  the  import  of  each  other's  refined  beetroot. 

The  quantity  of  beetroot  sugar  made  in  France  from  the  begin- 
ning of  the  present  season  on  the  1st  September  to  the  end  of 
May  was,  including  stock  in  hand,  163,992  tons;  and  after  de- 
ducting what  was  taken  for  consumption  and  export,  and  sent  to 
entrepots  and  distilleries,  there  remained  in  the  manufactories 
12,507  tons  of  finished  and  11,008  of  unfinished  sugar.  In  tlie 
entrepots  there  were  besides  21,952  tons.  The  quantity  made 
was  39,697  tons  more  than  in  the  corresponding  period  of  last 
year. 

The  deplorable  state  of  the  North  of  Spain  Railway,  owing  to 
the  expense  of  construction  having  largely  exceeded  the  calcula- 
tions of  the  Governiient  engineers,  caused  all  railways  in  Spain 
to  he  regarded  with  great  disfavour  for  a  time.  But  reflection  is 
beginning  to  convince  the  public  that  at  least  one  of  the  Spanish 
companies,  that  of  the  Saragossa  and  Alicant  lines,  is,  to  use  a 
French  expression,  an  "excellent  afiair."  Of  these  lines,  1,105 
kdomelres  out  of  1,430  are  at  work.  The  whole  will  be  com- 
pleted this  year,  and  the  expense  of  the  whole,  at  the  charge  of 
the  Company,  will  be  326,000,000f.  Now  gross  receipts  of  25,000f 
the  kilometre  will  sufiice  to  pay  the  interest  and  sinking  fund  of 
the  bonds,  and  to  give  6  per  cent,  to  the  shares  representing  that 
capital.  In  1864  the  gross  recpipts  were  21,000f;  and  as  the 
lines  were  then  unfinished,  as  the  cotton  industry  of  Catalonia  was 
at  a  standstill,  as  there  were  for  six  months  inundations  in 
Valencia,  and  as  the  harvest  was  bad,  it  is  evident  that  25,O0Of 
can  safely  be  calculated  on  when  the  lines  shall  be  finished,  and 
when  circumstances  shall  be  better.  Indeed,  the  revenue  will 
assuredly  not  stop  at  that  figure.  Another  "  great  fact  "  to  be 
taken  into  account  in  treating  of  the  Saragossa  and  Alicant  Rail- 
ways is,  that  Baron  de  Rothschild  has  a  large  interest  in  them,  and, 
as  the  French  well  know,  he  never  abandons  his  affiirs,  and  they 
all  eventually  turn  out  well. 

Messrs  Aries  Dufour  and  Co.,  of  Lyons,  in  their  last  circular 
on  the  silk  trade,  say : — "  The  fears  of  a  bad  crop,  which  for 
several  months  exercised  influence  on  our  transaction*,  and  which 
in  spite  of  t^  resistance  of  consumers  causeti  a  rise  in  our  prices, 
are  too  weir  confirmed.  For  Em-ope,  the  silk  crop  of  1865  may 
be  considered  as  the  most  disastrous  which  has  had  to  be  deplored 
since  the  commencement  of  the  malady."  They  state  that  con- 
sequently the  season  begins  with  prices  from  20  to  30  per  cent, 
higtier  than  those  of  the  corresponding  period  of  last  year  ;  but 
they  declare  that  producers  would  do  well  to  tike  into  account 
the  possibility  of  a  marked  reduction  in  consumption  on  account 
6f  high  prices  and  the  probability  that  the  import  of  China  and 
Japan  silk  may  be  much  greater  than  that  of  last  year — perhaps 
even  double. 


COMMERCIAL  AND    MISCELLANEOUS   NEWS. 

Subjoined  is  a  portion  of  an  oiEcial  statement,  recently  issued, 
showing  the  extent  of  the  coinage  of  the  English  Mmt  in  each  of  the 
last  two  years  : — 

1864.  1855. 


No.  of  Pieces. 

Gold Sovereigns 5,921, 6C9 

Half  sovereigns...  1,371,574 

SitvEK... .Florins    93S,.520 

Shillings 809,320 

Sixpences  491,040 

Fourpences    4,158 

Threepences 954,888 

Twopences 4,752 

Pence 7,920 

Bkosze... Pence 28,062,720 

Halfpence  15,948,800 

Farthings  1,433,600 


Value.  No.  of  Pieces. 

£, 

5,921,669  8,656,352  . 

68.5,787  1,758,490  . 

93,852  1,861,200  . 

42,966  4,518,360  . 

12,276  4,2.53,040  . 

69  4,168  . 

11,936  1,336,043  . 

39  4,752  . 

33  7,920  . 

116,928  3,440,610  . 

33,226  .537,600  . 

1,493  2,508,8U0 


Value. 

£ 

8,656,362 

879,245 

186,120 

225,918 

106,326 

69 

16.6SS 

39 

33 

14,338 

1,120 

2,613 


Subjoined  is  an  accoimt  of  the  imports  and  exports  of  bullion  during 

the  past  six  months,  from  Messrs  Pixley,  Abell,  and  Langley  : 

IKPOKI  of  BuLLios  into  LosDos  during  the  Six  Months  ended  the  30th  June,  1865, 

Imports, 


Gold. 
£ 

Belgium 97,000  ... 

France    253,350  ... 

Hanse  Towns  349  ... 

Spain  and  Portugal    450,574  ... 

United  Stivtes  3,4.53,795  ... 

Mexico,    Central   America,    West 

Indies,  &c 1,438,294  ... 

Brazils  194,500  ... 

Australia   1,201,000  ... 


Silver. 

£ 

20,040  ... 

334,960  ... 

4,970  ... 

22,449  ... 

24,365  ... 

2,667,240  ... 
31.680  ... 


Total. 

£ 

117,040 

688,310 

.5,319 

453,023  . 

3,478,160  , 

4,105,534  . 

226,180  . 

1,201,000  . 


corresponding 
period 
1864. 
£ 
...      785,697 
...      880,938 
...      398,563 
32,372 
...  4,179,865 

.  6,871,790 

68,659 

1,610,900 


Total,  including  minor  im- 
ports      7,.50,S,962  ...  3,117,129  ...10,626,091  ...14,167,281 

ExpoEi  of  Bullion  from  London  during  Six  Mouths  ended  the  30th  June,  18C5J 

Exports 

corresponding 

period 

1864. 

£ 

200,665 

4,788,843 

64.328 

196,145 

838,474 

621,145 

2,811,865 

192,652 

636,431 

143,445 

317,844 

164,810 


Gold. 
£ 

Belgium , 184,400  ... 

France    2,002,490  ... 

Hanse  Towns  42,800  ... 

Holland 

Spain  and  Portugal 888,500  ... 

Alexandria    65,100  ... 

Bombay 57.178  ... 

Madras  6,529  ... 

Calcutta 

Singapore 2,000  ... 

Hongkong 

Shanghai    

Mexico,    Central    America,    West 

Indies,  &<: 170,235  ... 

Brazils  206,300  ... 


Silver.  Total 

£  £ 

164,980  ...   339,380 

316,350  ...  2,317,840 

280,000  ...   322,800 

1,073,412  ...  1,078,412 

838,500 


575  ... 
446.580  ... 

64,639  ... 

20,000  ... 
196,020  ... 
158,876  ... 

76,613  ... 

7,173  ... 
44,270  ... 


65,675  ... 
603,758  ... 

70,268  ... 

20,000  ... 
197,020  ... 
168,876  ... 

76,613  ... 

177,408  ... 
310,570  ... 


138,085 
959,755 


Total,  including    minor    ex- 
ports      3,764,960  ...  2,856,848  ...  6,611,808  ...12,683,196 

The  following  amounts  have  been  exported  from  Marseilles  to  Alexan- 
dria, India,  China,  Reunion,  Mauritius,  &c.,  between  Jan.  1  and 
Jmie  30,  18C5  :— 

Gold.  Silver.  Total. 

905,470     1,150,100     2,035,570 

The  imports  of  bullion  during  the  week  ending  July  12,  were  : — Gold, 
72,724/,  silver,  15,G05i     The  exports  were:— Gold,  6,011,  silver,  8,268/ 
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BANK   RETURNS   AND    MONEY    MARKER       " 

BANK    OF    ENGLAND. 

(From  the  Gazette.) 
Am  Account  pursuant  to  the  Act  7th  and  8th  Victoria,  cap.  82,  for  the  weeJL  ending 
on  Wednesday,  the  12th  day  of  July,  1866. 
ISSUE  DEPARTMENT. 


Notes  issued „ 29,211,150 


Government  Debt  11,015,100 

Other  Securities 8,634,900 

Gold  Coin  and  Bullion 14,661,150 

SUverBaUion 


Pronrlotors' Capital  14,553,000 

Rest   3,428  340 

Public  Deposits,  inciudingKx- 

chequer.     Savings    Banks, 

Commissioners  ot  National 

Debt,andDividendAccounl8      4,690  233 

Other  Deposits 16,229  245 

Seven  Day  and  other  Bills 650,617 


29,211,150 
BANKING  DEPARTMENT. 
£ 


39,211,150 


Government  SecuritIes(iHclud- 

ing  Dead  Weiglit  Annuity)  10,398,909 

Other  Securities  21.161  00( 

Notes 6,818,206 

Gold  and  Silver  Coin 973  316 


A  report  on  the  operations  of  the  Savinjrs  Bank  of  Paris  which 
has  just  been  published,  shows  that  the  deposits  made  in  1864 
was  20,650,159f,  and  the  withdrawals  21,263,221f.  The  sums 
due  to  depositors  of  the  Bank  on  the  Slst  JJec.  last  were 
4r,416,806f;  at  the  correspondins  date  of  1863  they  were 
4J,4I2,804f.  Thus,  the  Savings  Bank  is  less  in  favour  than  it 
was ;  but  this  is  not  surprising,  considering  the  numerous  facilities 
for  investing  money  at  a  higher  rate  of  interest  than  the  Bank 
gives  which  are  now  presented  to  the  thrifty. 


39,351,436 


39,351,486 

THE  OLD  FORM, 

The  above  Bank  accounts  would,  if  made  out  in  the  old 
form,  present  the  following  result 


£ 


Liabilities. 
Circulation    (including   Bank 

post  bills) 22,943.562 

Public  Deposits  4,690.233 

Private  Deposits 16,229  246 


Assets.  £ 

Securities 31.656,914 

Coin  and  Bullion 15,534,466 


43,763,040 
Dated  the  13th  July  1S65. 
Tile  balance  oi  Assets  above  Liabilities  being  3,428, 340. 
account  under  the  head  Kest. 


47.191,380 
W.  MILLER,  Chief  Cashier. 
^  as  stated  in  the  atrave 
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FRIDAY  NIGHT. 

The  preceding  accounts,  compared  with  those  of  last  week, 

exhibit — 

An  INCREASE  of  Clrcalation  of £025,916 

A  DECREASE  of  PnWIc  Deposits  of  4,758,434 

An  iscRRASE  of  Other  Deposits  of l,78o,S10 

A  DECREASE  of  Government  Securities  of  969 

A  DE^BEASE  ol*  Otiier  Securities  of 2,068  573 

A  DECREASE  of  Bullion  of  638,793 

An  nicREASE  of  Rest  of 138,243 

A  DECREASE  of  Reserve  of  710,773 

The  payments  for  the  half-yearly  dividends  has  had  the 
usual  effect  of  materially  reducing  the  public  deposits.  On  the 
other  hand,  the  amount  of  private  securities  has  decreased, 
and  that  of  the  private  deposits  has  increased.  The  most 
important  feature  is  the  further  decline  of  710,773/  in  the 
reserve.  The  amount  of  the  stock  of  coin  and  bullion  had 
been  reduced  by  withdrawals  to  the  extent  of  538,793Z. 

Subjoined  is  our  usual  table,  affording  a  comparative  view  of 
the  Bank  returns,  the  Bank  rate  of  discount,  the  price  of 
Consols,  the  price  of  wheat,  and  the  leading  exchanges,  during 
a  period  of  four  years,  corresponding  with  the  present  date,  as 
well  as  ten  years  back,  viz.,  in  1855  : — 


At  corresponding  dates 
witti  the  present  weeli 


Circulation,      inclnding 

bank  post  bills 

Public  deposits 

Other  deposits  

Government  securities... 

Other  securities    

Reserve  of  notes  &  coin 

Coin  and  bullion 

Bank  rate  of  discount... 

Price  of  Consols  

Average  price  of  wrheat 
Eschange  on  ParisCshrt, 

—  Amsterdam  ditto ... 

—  Hambnrg(3months) 


18S5. 


£ 

22,033,082 
2,811,014 
15  048,543 
13,6.56,190 
12,881.813 
10.350,026 
17,328,896 
3J  DC. 

763  lid 

25  2J  10 

11  16f  17i 

13  7   7i 


1862. 


1863. 


£ 

23,085,409 

5,223,980 

17,063,630 

10,952,679 

19,89i  679 

9,963,500 

17.671,890 

2ip.c. 

93 

67s  OJ 

25  17J   25 

11  15   15J 

IS  7J  8i 


1864. 


£ 

22,194,996 

4,948,458  I 
16,881,914  ' 
11,046.888 
20,908,633 

7,860,861 
14,749,876 

4  p.  c. 
93 

46s  lid 

25  25  30 

11  16   16i' 

13  8i  81 


1865. 


£ 

22.161,001 

4.683.803 

15.082,740 

11,172,125 

20,368.384 

6,778,737 

13,701,112 

6  p.  c 

911 

41s  9d 

25  17J  22J 

'U  17i  \li 

I  13  8J  85 


£ 

22,543,562 

4.590  233 

16,229,245 

10,398,909 

21,161,005 

7  791,621 

16,634,466 

3  p.  c. 

90j  xd 

42s  6d 

25  15   22 J 

11  17J  ISJ 

13  95  10 


In  the  corresponding  week  of  1855,  the  great  influx  of 
Chinese  into  the  Australian  colonies  had  excited  comment 
and  some  concern  among  the  colonists.  Commercial  advices 
from  America  were  more  favourable.  The  harvest  prospects 
in  Franco  were  of  a  cheering  character.  The  money  market 
was  easy. 

In  1862,  the  large  arrivals  of  gold  in  London  had  swelled 
the  stock  of  bullion  held  by  the  Bank,  and  the  abundance  of 
money  had  led  to  the  reduction  of  the  discount  rate  from  3  to 
2-^  per  cent. 

In  1863,  a  bill  had  been  brought  before  Parliament  to 
authorise  the  issue  of  Indian  5  per  Cent.  Certificates  to  bearer. 
The  Confederate  American  forces  had  invaded  the  Federal 
States,  and  were  approaching  Washington. 

In  1864,  at  the  request  of  the  King,  the  whole  of  the 
Danish  Ministry  had  resigned.  Despatches  had  been  for- 
warded by  the  Danish  Government  to  the  Courts  of  Vienna 
and  Berlin,  containing  proposals  for  the  suspension  of  hostili- 
ties. The  Persian  Government  had  sanctioned  the  Eusso- 
Persian  Eailway  concession.  The  questions  pending  between 
France  and  Morocco  had  been  satisfactorily  settled.  In 
America,  General  Sherman  had  been  repulsed  in  Georgia,  with 
heavy  loss.  Mr  Fessenden  had  been  appointed  as  successor  to 
Mr  Chase.  The  rate  of  discount  at  Turin  had  been  raised  to 
7  per  cent.  In  London  the  demand  for  discount  was  moderate. 
The  Confederate  loan  had  risen  to  70  on  the  advices  received 
from  America. 

-  The  amount  of  the  "other"  deposits,  as  compared  with 
the  "other"  securities,  showed,  in  1855,  an  excess  of 
2,166.710/;  in  1862,  a  deficiency  of  2,829,049/ ;  in  1863,  a 
deficiency  of  4,526,719/;  and  in  1864,  a  deficiency  of 
5,285,638/.     In  1865,  the  deficiency  is  4,931,760/. 

Discount  and  Money  Market. — The  Bank  returns  pub- 
lished in  London  and  Paris  have  served  to  excite  an  additional 
degree  of  interest  in  the  money  market  this  week.  Gold  has 
been  withdrawn  from  the  Bank,  but  it  is  asserted  that  the 
operations  are  exceptional,  some  perturbation  being  caused  by 
the  elections  and  by  internal  demand  for  harvest  purposes. 
In  France  the  advances  usual  on  account  of  the  oil  and  silk 
crops  are  said  to  have  affected  the  Bank  return,  which  has 
also  been  drawn  on  to  some  extent  for  the  instalment  just 
paid  on  the  Italian  loan.  Prognostications  are  uttered  as  to 
the  harvest  returns,  but  it  is  early  to  speculate  on  these,  and 
fair  expectation  may  be  held  that  they  will  not  be  unfavour- 
able. The  effects  of  the  opening  of  the  American  ports  are 
yet  to  be  ascertained,  but  the  European  demand  for  American 
securities  has  increased,  and  the  importation  of  gold  to  this 
country  is  in  consequence  partially  arrested.  There  has  been 
to-day  a  fair  amount  of  activity  in  the  discount  market,  and 


the  applications  at  the  Bank  have  been  numerous.  The  terms 
are,  however,  unaltered  for  paper  having  different  periods 
to  mn. 

30  to  GO  days 2f  percent. 

3  months 3    percent. 

4  months 3J  per  cent. 

6  months — Bank  bills  4     per  cent. 

G  months — Trade  ditto i  J  percent. 

In  the  Stock  Exchange  money  for  short  periods  on  Govern- 
ment securities,  has  commanded  from  2  to  2^  per  cent.  An- 
nexed are  the  rates  of  interest  allowed  on  deposits  : — 

Joint  Stock  Banks    *2    percent. 

Discount  houses  at  call..  „    2    percent. 

Do.  with  seven  days'  notice 2i  per  cent. 

Do.  fourteen  days  2j  per  cent. 

*  At  the  London  and  Westminster  1  per  cent,  only  on  sums  below 
600/ 

Bullion. — 60,000/  in  sovereigns  has  been  withdrawn  for 
export  to  Eg3rpt.  The  Tasmania,  from  the  West  Indies,  has 
arrived  with  234,000/  in  specie. 

The  following  are  the  rates  of  discount  current  in  the  chief 
continental  cities.  The  only  alteration  this  week  is  at  Ham- 
burg, where  an  advance  of  ^  per  cent,  has  taken  place.  In 
Paris,  the  rate  is  steady,  at  2f  to  3  per  cent. 

Bank  Rate.  Open  Market 

Per  cent.  Per  cent. 


3        

25  3 

5        

.::.,:    6* 

Berlin 

4        

3+ 

Frankfort    

4        

::.:::    3 

Amsterdam 

3        

21 

Turin       

5        

4I 5 

Brussels 

3        

3 

9         

Hamburg    

St  Petersburg 

3 

6 

fii 

India 

The 
close 


The  Bank  of  France  returns  just  published  gives  the  fol- 
lowing results  on  a  comparison  with  that  issued  last  week  : — 

Increase.  £ 

Commercial  bills 104,000 

Advances 5,000 

Notes 1,010,000 

Treasury  balance 9G0,000 

Current  accounts 1,320,000 

Decrease. 
Cash  in  hand   910,000 

English  Government  Funds. — There  is  little  variation  in 
the  price,  and  the  amount  of  business  transactions  is  extremely 
limited.  Markets  have  been  steady  to-day,  and  the  closing 
quotations  show  a  trifling  improvement  over  those  of  the  pre- 
vious day.  Consols,  90g  to  90;^  for  account,  and  89^  to  90 
jor  money  ;  New  3  per  Cent,  and  Eeduced,  89§  to  89-^ ;  India 
5  per  Cent.,  1041  to  104f . 

Exchequer  bills  (of  both  sorts)  par   to  4s  prem 
bonds,  16s  to  21s. 

Foreign  Stocks. — ^Business  has  been  very  restricted, 
speculative  stocks  are,  perhaps,  a  trifle  firmer  at  the 
of  the  day,  owing  to  the  completion  of  the  settlement,  but 
there  is  very  little  disposition  to  enter  into  new  transactions. 
Spanish  stocks  have  recovered  slightly  from  the  late  decline, 
and  Mexican  3  per  Cents,  are  a  trifle  higher.  Turkish  securi- 
ties mostly  continue  firm,  and  a  market  is  by  degrees  being 
created  for  the  new  5  per  Cent,  stock,  notwithstanding  the 
indifferent  character  of  the  security  afforded  to  it  by  the 
Ottoman  Government.  Subjoined  are  the  closing  prices  of 
stocks  dealt  in  to-day  :— 7  per  Cent,  Danubian  Principalities, 
78.  7  per  Cent.  Egyptian,  97| ;  ditto,  second  issue,  97  ; 
1864,  94;!.  3  per  Cent.  Mexican,  24^.  5  per  Cent.  Moorish 
(Imperial),  97|.  3  per  Cent.  Portuguese,  47|.  5  per  Cent. 
Eussian,  1862,  92  ;  ditto,  1864,  94|.  3  per  Cent.  Spanish, 
48;^  ;  ditto  Passive,  29J-.  6  per  Cent.  Turkish,  1862,  72^  ; 
ditto,  100/  bonds,  72^  ;  5  per  Cent,  ditto,  1865,  44|.  Italian 
5  per  Cents.,  &^  to  64^. 

The  closing  price  of  French  3  per  Cent,  rentes  is  telegraphed 
this  evening  at  67.85  for  money,  and  67.82  for  account  in 
August. 

Subjoined  is  a  list  of  the  highest  and  lowest  prices  of 
Consols  every  day,  and  the  closing  quotations  of  the  principal 
English  and  foreign  stocks  last  Friday  and  this  day  :— 


Lowest. 

Saturday 90J 

Monday 8S{ 

Tuesday 89J 

Wednesday  90 

Thnrsday 89} 

Ptiday   891 


CONSOLS. 

Money   xd                 Acconnt 

»t.            HlKlloSt,            LoWKSt. 

Hteheit. 

Exchequer  X\\\\r. 

90      90i     .. 

...    90  •     . 

....  rar  48  pm 

90S     901     .. 

...     90i     . 

....  4s  pm 

90i    90      .. 

90|     90i    .. 

....    90       . 

....  par  48  pm 

....     90       . 

....  48  6s  pm 

»0i     „....    90      .. 

..        90;        . 

....  Is  .53  pm 

-....    90i    90J    .. 

...  m  ■ 

....  par  4s  pm 
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Closing  pnen 
last  r'liiUiy. 

Z  per  cent,  consols,  aot^nmit  ...  'J"J  i 

—  —        n.oney    ...  J>"i  i 

New  3  por  cents ^^''S  i 

8  per  cent,  reduced ^H  i 

Eichoquer bills -March  par  43  pm 

«■  —       Juno  pni"  48  pm 

Bank  stock  '■'48  9 

East  India  stock 214 

—  5  per  cents   1044  J 

Dutch  2J  per  cents 62  3 

—  4  per  cents ^^  9 

Esrvptlan  7  per  cents,  1961  ...  S7  8 

_  —         1852 

Mesican  3  per  cents   23J  4  xd 

New  Granada  2  per  cents S9  J  30} 

Peranan  4J  per  cents,  18C2  ...  77  8  xd 

fortuKuese  3  per  cents.  1853...  47J  3  xd 

_  —  1862...  47J  8  xd 

Hussian  5  per  cents,  1822 91 J  2i 

_  —        1862 9H  J 

8ar>!inlan  5  per  cents 7.5  7 

Spanish  3  per  cents 47}  Si  xd 

—  3  per  cent  tlefcrrod  ...  ^O  j  xd 

—  Passive  '-'9i  i 

—  Certilicates Hi  f 

Turkish  6  per  ceuts,  1854 93J  41 

_  1858 73  3J 

—  18G2 71  2  xd 

Turkish  4  pr  cent  guaranteed  ... 

Venezuela  6  per  cents  1862  ...  n7i  8 

Italian  5  per  cents  64^  i 

Eailway  and  other  Shakes, 


Closing  prices 
this  day. 

90t  i 

90  i 


par  48  pra 
par  4s  pra 
247  9 
213  19 

62  3  xd 

98  9 
90J  7i 

245  I 

29  31 
77J  8i 
47ii 
47i  5 
91  i  2i 
9H  2 
76  7 
47}  8i 
3!)i  40i 
29}  i 
14*  i 
91  S 
73  i 
72  4 


38  9 

63i  4J  xd 

The  increased  demand  for 
money,  notwithstanding  the  largo  supply,  has  occasioned  a 
gloomier  feeling  in  the  railway  markets  ;  and  as  the  takes  of 
some  of  the  leading  lines  are  hardly  enough  to  afford  an 
immediate  prospect  of  higher  dividend  returns,  a  few  sales 
have  been  made,  with  the  effect  of  slightly  reducing  prices. 
Business,  however,  as  in  the  other  markets,  is  very  limited. 
Caledonian  stock  is  H  per  cent,  lower;  Great  Northern  "A  " 
stock  -J-  per  cent,  higher ;  Lancashire  and  Yorkshire  ^  per 
cent,  lower ;  London  and  Blackwall  1  per  cent,  higher ;  Me- 
tropolitan 1  per  cent,  higher ;  and  Midland  ^  per  cent,  higher. 
South-Eastern  also  ^  per  cent,  higher. 

Indian  guaranteed  stock  are  rather  firmer,  and  the  prices 
of  most  of  the  colonial  securities  are  firmi 

American  5-20  bonds  have  been  dull,  but  owing  to  the  in- 
creasing disposition  to  purchase  for  investment,  and  the  orders 
to  hand  to-day  close  firm  at  71 J  to  72. 

The   dealings   in   the   financial    and  miscellaneous    share 
markets  have   been   chiefly   in  the  shares  of  the    new  com 
panies,  London  Sewage  closing  at  1§  to  1 J  prem.,  and  Overend, 
Gurney,  and  Co.  at  2  premium. 

Subjoined  is  the  usual  list  of  the  closing  prices  of  the  prin- 
cipal railway  shares  last  Friday  and  this  day  : — 
railways. 

Closing  prices  Closing  prices 

Isst  Friday.  this  day. 

BrUtol  »n4  Exeter 96  8     "  90  8 

Caledonian    ]32i  3i  1313 

Great  Eajtem „.  4Si  91  4Si  9i  xd 

Great  Northern   130  2  130i  H 

—  A  Stock   144  5  143i  4i 

Great  Western 671  J  60  J 

Lancaaliire  and  Yorkshire 121?  2i  122  i 

London,Brighton,aiidS.Coast  107  3  107  9 

London,  Ciiatham,  and  Dover  40  1  40  1 

London  and  Ulackwall  92  4  93  .5 

London  and  North.Westsrn...  1231  J  123}  4 

London  and  South-Westem...  99  lOii  99J  100 

MelropoUtan    14I.J  2J  „  140J  li 

Midland 1">H  H  134J  5 

North  British   53  4  63  4 

North-Eastem— Berwick IIOJ  llj  1111  121 

—  York   103  4  _ 103J  4 

North  Staffordshire 79  81  79  81 

Oxlord,  West  Midland  46  8  46  8 

South-Eastern 85  J  84J  .51 

South  Wales 64  6  64  6 

British  Possessions. 

Bombay  and  B.aroda 102  3  102  3 

East  Indian  guar  5  per  cent...  103  4 103  4 

Grand  Trunk  of  Canada  19  j  19  J 

Greatlndian'Peninsularg  6pc  103  4  103  4 

Great  Western  of  Canada 11?  12  Hi  2J 

Madras  guar  5  per  cent 102  3  102  3 

Sclnde  guar  6  per  cent lOOJ  II  „ lOOj  1} 

—    Delhi  shares  guar  6  p  c  lOOi  11  lOOJ  ii 

FoEEiGH  Sharks. 

Bahia  and  San  Francisco 14  1  14  15 

Dutch  Rhenish "1  |  pm  (jj  pin  xd 

Eastern  of  France  20  1  20  1 

Great  Luxembourg 141  |  14|  } 

Northern  of  France 40j  11  xd  „ 412 

Paris,  Lyons,  A  Mediterranean  33  4  33  4 

Paris  and  Orleans  82  4  32  4 

Sambre  and  ^leuse 6^  71  G|  71 

8.  Austrian  A  Lomb.-Veneiian  191  |  I'.'l  1 

Recife  and  San  Francisco 13  14  l:ii  14 

VScsterufiN-Wstrnc!  Franco  20}  11  2011} 

Foreign  Exchanges. — There  was  very  little  change,  but 
the  tendency  in  bills  on  Paris  for  Hamburg  was  upward. 

Bullion. — The  following  is  the  weekly  circular  of  Messrs 
Pixley,  Abell,  and  Langley  on  the  transactions  in  bullion 
during  the  week,  and  in  Indian  rupee  paper: — 

Gold. — 1  he  arrivals  of  gold  siuce  our  liLst  circular  have  been  very 
limited,  beiug  only  G,000/,  per  the  Scotia,  from  New  York;  11,000/,  per 
the  City  of  New  York,  from  Now  York ;  2,(X)0/,  per  the  Bromea,  from 
New  York ;  aud  4,i)ii0/  from  the  JlediterranOan.  The  Douro  for  the 
Brazils  took  1.59,990/  in  sovereigua.  About  232,000/  in  ham  ar,d  145,000 
sovereigns,  have  been  withdrawn  from  the  Bank  during  the  last  wcok. 


Tho  shipments  from  Marseilles  by  tho  Mossagories  steamers  are  72,000' 
to  Alexandria,  and  5,000/ to  the  Mauritius. 

Silver. — The  price  for  silver  has  somewhat  advanced  during  the  last 
few  days,  and  sales  have  been  eilected  at  GOJd  por  oz  standard.  The 
shipments  are  8,000/,  per  tho  Douro,  to  tho  Brazils,  and  50,790/,  por  the 
Eiixine,  to  Bombay,  this  last-named  shipment  being  the  only  amount  of 
importance  despatched  to  Bombay  since  tho  12th  of  March. 

Slexican  Dollars. — 'Wo  have  no  alteration  to  report  this  week.  Salog 
have,  however,  been  effected  at  oiu'  last  quotations,  viz.,  59^d  per  oz. 

Exchange  on  India  for  drafts  by  the  banks,  may  b(i  quoted  Is  lljd 
to  Is  lljjd  for  bills  at  60  days'  sight,  on  Calcutta  and  JIadras,  and 
Is  1  l^d  to  2s  for  Bombay. 

ludia  Government  loan  notes  are  rather  dearer  so  far  as  the  5J  per 
per  Cents  are  concomed,  we  quote  them  109  to  111  ;  5  per  Cents,  being 
as  before  101  to  103,  and  4  per  Cents.  .H9  to  91. 

Quotations  for  Bullion. — Gold — Bar  gold,  778  9d  per  oz  std,  last  price ; 
ditto,  fine,  77s  9d  per  oz  std;  ditto,  refinable,  77s  lid  per  oz  std, 
last  price ;  Spanish  doubloons,  759  to  75s  (jd  per  oz ;  South 
American  doubloons,  733  9d  to  748  per  oz ;  United  States  gold  coin, 
763  3d  per  oz.  Silver — Bar  silver,  Ss  O^d  per  oz  std,  last  price, 
nearest ;  ditto,  containing  5  grs  gold,  O3  Od  por  oz  std ;  Mexican 
dollars,  4s  lljd,  peroz;  5-franc  pieces,  43  ll^d  to  4s  lljd  por  oz, 
nearest.     Quicksilver,   8/  per    bottle ;  discount,  3  por  cent. 

The  amount  of  Government  bills  on  India  for  which  tenders 
will  bo  received  at  the  Bank  of  England  on  Wednesday  next, 
the  19th  instant,  is  250,000/. 

Eailway  Dividends. — The  Turin  and  Savona  Eailway 
Company  have  advertised  the  half-yearly  interest  at  the  rate 
of  G  per  cent,  per  annum  on  the  shares,  due  8th  August.  The 
eighth  call  of  21  per  share,  making  18/  paid,  is  to  be  paid  by 
the  1st  August. 

Failures  and  Mercantile  Embaeeassments. — The  bills 
have  been  returned  of  Messrs  Watson,  Bogle,  and  Co.,  shipping 
merchants,  of  Manchester,  a  firm  connected  with  Messrs 
Scott,  Bell,  and  Co.,  whose  stoppage  was  recently  announced. 

Messrs  J.  Samuel  and  Son,  East  India  merchants,  have 
suspended  payment.     The  liabilities  are  stated  to  be  moderate. 

A  meeting  of  the  creditors  of  Messrs  John  T.  Bell  and  Co., 
of  London,  took  place  on  Monday  last.  The  uncovered  liabi- 
lities were  estimated  at  34,998/.  Eesolutions  were  passed 
adjourning  the  meeting  for  further  information  from  Bombay. 
Mr  Bell,  in  conjunction  with  the  accountants  and  two  of  tho 
creditors,  is  to  continue  the  liquidation. 

Creditors  of  the  International  Eacecourse  Society  (Limited) 
are  required  to  send  the  particulars  of  their  claims  to  Mr  C. 
F.  Kemp,  the  official  liquidator,  by  the  8th  August,  the  Master 
of  the  EoUs  having  appointed  the  6th  November  for  adjudi- 
cating upon  them. 

Vice-Chancellor  Wood  proposes  on  the  25th  instant  to  make 
a  call  of  2/  per  share  on  the  contributories  of  the  South  Lady 
Bertha  Copper  Mining  Company, 

On  Monday  last  there  were  some  proceedings  in  the  Bank- 
ruptcy Court  in  the  case  of  Messrs  John  and  Thomas  Hail 
Gladstone,  merchants,  whoso  liabilities  amount  to  about 
700,000/,  while  the  assets  are  not  expected  to  produce 
150,000/. 

Creditors  of  the  Constantinople  and  Alexandria  Hotels  Com- 
pany (Limited)  are  required  to  send"  the  particulars  of  their 
claims  to  Mr  George  Scott,  the  official  liquidator,  by  the  1st 
October,  the  3rd  November  having  been  appointed  by  the 
Master  of  the  Eolls  for  adjudicating  upon  ihem. 

Public  Companies. — A  dividend  of  5  per  cent,  has  been 
declared  by  the  London  and  Southwark  Insurance  Corpora- 
tion, payable  on  August  1. 

At  the  meeting  of  the  Union  Bank  of  Australia,  held  on 
Monday  last,  the  accounts  showed  a  total  of  113,882/  5s  3d 
available  for  distribution,  out  of  which  a  dividend  of  21  5s 
was  declared  for  the  half-year,  free  of  income  tax. 

The  directors  of  the  Warrant  Finance  Company  have  an- 
nounced an  interim  dividend  of  5/  per  cent,  per  annum  for 
for  the  half-year  ended  the  30th  ultimo,  that  being  the  maxi- 
mum amount  allowed  by  the  articles  of  association. 

At  the  meeting  of  the  English  and  Foreign  Credit  Company, 
held  on  Monday  last,  a  dividend  of  Ts  Id  per  share  was 
declared,  free  of  income  tax,  being  at  the  rate  of  10  per  cent, 
per  annum. 

The  directors  of  the  Lion  Brewery  Company  (Limited)  have 
declared  a  half-yearly  dividend  at  the  rate  of  10  per  cent,  per 
annum,  payable  on  the  1st  August.  This  is  after  paying  the 
guaranteed  interest  at  the  rate  of  6  per  cent,  per  annum  on 
the  company's  perpetual  preference  stock. 

At  the  meeting  of   the  Union    Bank,   held    on    AVedncsday 
last,  the  directors'   report,  which    was    adopted,    showed   net 
profits   for  the  six    months  amounting  to   144,879/,  making,  | 
with  61,375/  brought  forward,  a  total  of  206,225/.     A  divi-  ' ' 
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dend  and  bonus,  equal  together  to  30  per  cent,  per  annum, 
■were  declared,  and  the  balance,  21,255/,  carried  forward  to 
new  account. 

The  report  of  the  Imperial  Bank  (Limited),  to  be  presented 
at  the  meeting  on  the  17th  inst.,  has  been  published.  The 
directors  recommend  a  dividend  at  the  rate  of  8  per  cent,  per 
annum,  free  of  income  tax.  After  payment  of  all  bank 
charges,  and  allowances  for  bad  and  doubtful  debts,  there 
remains  a  balance  of  6,8971  18s  2d. 

The  directors  of  the  London  and  St  Katharine  Docks  Com- 
pany are  about  to  recommend,  at  the  approaching  general 
meeting,  a  dividend  of  two  per  cent.,  free  of  income  tax,  on 
the  capital  stock  for  the  half-year  ended  the  30th  June  last. 

The  directors  of  the  London  Financial  Association  (Limited) 
have  issued  their  report,  in  anticipation  of  the  meeting  to  be 
held  on  the  17th  inst.  After  deducting  expenses  of  every 
kind,  there  remains  a  total  of  108,943Z  to  the  credit  of  profit 
and  loss.  A  dividend  and  bonus,  equal  to  15  per  cent,  per 
annum,  free  of  income  tax,  are  recommended,  absorbing 
about  45,000?.  A  balance  of  G2,660?  will  be  carried  forward 
to  nest  half-year. 

At  the  half-yearly  meeting  of  the  directors  of  the  Thames 
and  Mersey  Marine  Insurance  Company  (Limited),  held  on 
Thursday,  an  interim  dividend  of  10  per  cent,  per  annum  and 
a  bonus  of  5  per  cent,  were  declared,  being  together  equal  to 
20  per  cent,  per  annum  for  the  half-year  ended  30th  June. 

At  the  meeting  of  the  Imperial  Mercantile  Credit  Associa- 
tion, held  on  the  13th  inst.,  a  dividend  was  declared  at  the 
rate  of  20  per  cent,  per  annum,  the  directors'  report  being 
unanimously  adopted. 

The  directors  of  the  London,  Italian,  and  Adriatic  Steam 
Navigation  Company  have  decided  on  distributing  among  the 
shareholders  an  interim  dividend  at  the  rate  of  5  per  cent, 
per  annum,  for  the  half-year  ended  30th  June  last. 

At  the  half-yearly  meeting  of  the  directors  of  the  Thames 
and  Mersey  IMarine  Insurance  Company  (Limited),  held  in 
London  to-day,  an  interim  dividend  at  the  rate  of  10  per 
cent,  per  annum,  and  a  bonus  of  5  per  cent,  were  declared, 
free  of  income  tax,  being  together  at  the  rate  of  20  per  cent, 
per  annum  for  the  half-year  ending  30th  June. 

We  are  requested  to  state  that  the  business  of  the  Crescent 
Brewery  has,  since  1850,  been  under  the  management  of  the 
London  and  Colonial  Company,  and  that  several  opportunities 
having  recently  presented  themselves  for  undertaking  more 
general  business,  the  present  shares  and  debentures  are  offered 
to  the  public. 

The  Metropolis  Sewage  and  Essex  Eeolamation  Company 
has  been  started  for  the  purpose  of  utilising  the  sewage  of 
the  Northern  side  of  the  Metropolis,  tlie  concession  of  which 
has  been  granted  to  Messrs  Napier  and  Hope  on  condition  of 
payment  of  50,000/  in  fully  paid-up  shares,  and  a  small  per 
centage  of  the  net  profits.  The  capital  of  the  undertaking 
is  2,100,000/ in  21,000  scrip  certificates  of  100/ each,  to  be 
hereafter  converted  into  shares  of  10/  each.  Several  arrange- 
ments have  been  entered  into  between  the  directors  and  the  Me- 
tropolitan Board  of  Works,  which  will  be  found  fully  detailed 
in  the  prospectus.  The  directors  have  entered  into  a  contract  for 
the  construction  of  amain  conduit  from  the  reservoir  of  the  main 
drainage  works  at  Barking  Creek  to  Foulness  Sands,  beyond 
Shoeburyness  ;  they  propose  that  the  sewage  conveyed  by 
this  conduit  shall  irrigate  the  land  through  which  it  passes, 
and  that  the  surplus  remaining  shall  be  employed  for  render- 
ing the  above-mentioned  sands  fit  for  the  cultivation  of  food. 
The  cost  of  this  part  of  the  undertaking  will  be  1,853,448/. 
The  prospectus  states  : — After  deduction  of  the  annual 
charge  for  '  money  borrowed,'  and  of  the  '  working  and 
establishment  expenses,'  the  net  profit  shall  be  applied — 
"  1st.  In  payment  of  interest  at  5  per  cent,  per  annum  on 
the  share  capital.  2nd.  In  payment  in  equal  moieties  to  the 
shareholders  and  the  Metropolitan  Board  of  the  further  profits 
up  to  15  per  cent.  3rd.  In  division  of  profits  exceeding  15 
per  cent.,  and  up  to  25  per  cent,  between  the  shareholders 
and  the  Metropolitan  Board,  in  the  proportion  of  one-fourth 
to  the  former,  and  three-fourths  to  the  latter.  4th.  After  25 
per  cent.,  the  division  again  to  become  equal.  The  share 
capital  of  the  company  derives  the  advantage  of  the  entire 
capital,  approaching  three  millions  sterling,  expended  by  the 
Board  on  the  North  side  of  the  Thames,  for  the  collection  of 
the  sewage  at  the  point  of  its  delivery  to  the  company." 

General  Exchange  Bank  was  quoted  at  1^  to  2^. 


The  shares  of  the  Eailway  Credit  Company  (Limited)  are  at 
1  to  2  prem. 

The  shares  of  the  General  Estates  Company  (Limited)  are  at 
3  to  3i  prem. 

The  share  list  of  the  Parkfield  Iron  Company  (Limited) 
will  be  closed  for  London  on  the  18lh,  and  for  the  country 
on  the  21st.     The  shares  are  at  2|  to  2f  prem. 

The  closing  of  the  subscription  list  to  the  Dalbeattie  and 
Kirkconnel  Granite  Company  is  postponed  till  the  22nd  inst. 
for  London,  and  the  25th  for  the  country. 

MiscELL.\NEOus. — The  Imperial  Ottoman  Bank  have  re- 
ceived advices  from  their  Bucharest  branch  of  the  receipt  of 
the  usual  monthly  instalment  of  G,700/,  on  account  of  the 
interest  and  sinking  fund  of  the  Limited  Danubian  Princi- 
palities Loan. 


COURSE  OF  THE  EXCHANGES. 


Amstertlam  ..• 
Ditto       

Rotteidara 

Antwerp    

Brussels     

Hamburg 

Paris  

Ditto       

Maraciiles 

Frankfort  on  the  Main 

Vitniia       

Trieste       

Petersburg 

Berli  

Madr  

Cadiz         

Leghorn     

Milan  

Genoa 

N.iples        

Palenno      

Messina      

Lisbon        

Oporto        

Rio  Janeiro 

New  York 


Time. 


short. 
3  ms. 


short. 
3  ms. 


Tuesday, 


Prices  negotiated 
on  'Change, 


U  17| 
11  19J 
11  19j 

25  40 

26  37  i 
13    n 

25  15 

26  3-J 
26  40 
120i 
U  l« 
11  17j 
30J 

*h 

46J 
25  52J 
2.5  62i 

25  m 

25  62  J 

25  52J 

26  62i 
6'i 
513 


Prices  negotiated 
«n  'Changs, 


11  ISJ 

12  0} 
12  OJ 
26  45 
26  45 
18  10} 
26  221 
26  42J 

25  46 
120J 
11  20 
11  25 
31} 

48 

m 

26  57} 
25  57} 
25  67) 
25  67.! 
25  57.1 
25  57; 
811 
51} 


Friday. 


11  17} 

12  0 
12  0 
25  40 

25  40 
18  9J 

26  16 

25  373 

26  40 
1205 
11  15 
11  15 
31 

475 

484 
26  6tl 
26  60 
26  60 

25  52j 

26  52} 
25  52} 
51f 


11  18} 

12  0} 
12  Oj 
26  45 

25  45 
18  10 

26  22} 
26  42} 
25  45 
120J 
H  ^'0 
11  20 
31i 

48 
481 
25  65 

25  56 

26  66 
26  67} 
26  67  i 
26  67} 

in 


FJKEIGN  RATES  OF  EXCHANOE  OS  LONDON 

Latest  Rates  ot  Kschangv 

"Oateg  on  London 

Paris July  14  25  ICJ 

—                          —     14  24  97} 

Antwerp —    14  26  37} 

Amsterdam —    14  11  195  12 

—  —     14  11  I7i  18 

Hambarg —    14  13  7} 

_                     —14  13  9}  10 

S:  Petersburg.,.    —    14  31 

Lsbon —    10  65} 

Gibraltar —      6  49} 

New  Yori —      1  152} 

Jamaica  June  23  2}  per  cent,  pm 

—  —    20  2  per  cent,  pm 

—  —    ';3  1}  per  cent,  pm 

Ilivana —    20  27}  } 

Rio  di  Janeiro    —      8  24}  J 

Bih:a  —    13  24}  5 

Pemaribuco  ...    —    1*>  25}  } 

Baenos  Ayres...    —    12  49}  } 

S.npapore    —      1  "Is  ■'»}d 

Ceylon —      S  5}  per  cent,  dis 

lombay  —    2.3  2s  OJd 

Calcutta  —    22  ,..._  23  Od 

Hong  Kong May  29  4a  4-;d 

Mauritius —    30  ,  2  per  cent,  pm 

Sy'dncy    —    2.5  par 

Valparaiso  Jure  3  46  } 


3  days'  sight 

5  month's  date 
3  days'  sight 
8  — 

2  months'  date 
8  days'  sight 

3  mouths'  date 
3         — 
no  day'  sight 
8  months'  date 

60  days'  sight 
80         — 
60  — 

90  — 

90  — 

60  — 

60  — 

60  — 

60  — 

6  months*  sight 
6  — 
6  — 
6         — 
6         — 

99  days'  sigbt 
30         — 
60  — 


COMPARATIVE  EXCHANGES. 

The  quotation  of  gold  at  Paris  ia  about  1^  per  millo  preminm,  and 
he  short  exchange  on  Londnn  is  25,1 7i  per  1;  sterling.  On  comparing 
ihese  rates  vrith  the  F.nglish  Mint  price  of  Si  I's  lOid  per  ounce 
for  standard  gold,  it  appears  that  gold  is  rather  more  than  1-lOth  per 
cent,  dearer  in  Paris  tlian  in  Loudon, 

By  advices  from  Hamburg  the  price  of  gold  is  428J  per  mark,  and 
the  short  exchange  on  London  is  13.74  per  1/  sterling.  Standard  gold  at 
the  English  Mint  price  is,  therefore, "about  S-lOths  per  cent,  dearer  in 
London  thay  in  Hamburg. 

The  cottTBO  of  exchange  at  Xew  York  on  London  for  bills  at  60  days' 
sight  is  109^  to  110-^  per  cent.  At  tliis  rate  there  is  scarcely  any  profit 
on  the  importation  of  gold  from  the  United  States. 


LONDON  liXCHANGES  ON  INDIA,  Sic. 
Jl-i,v  10. 

60  davs,  30  days, 

Calcutta  Islljii  Jd  Is  lUd 

Miidraa Is  lljd  »d  Is  lljd 

Bombay  2s  Od  2s    OJd 

Mauritius    }  P  c  pm  1  p  c  pm 

Colombo }  P  c  pm  1  p  c  pm 

Singapore    .,.. 4s  6d  4s  7d 

Hong  Kong 4s  6d  4s  7d 

Sydney 1  p  c  dis  }  p  c  dis 

Melbourne  1  p  c  dis  }  p  c  dis 

Rills  with  documents  attached  against  indents  and  consignments  for  India,  \twy 
according  to  nniounts,  r.nd  the  security  which  they  ofltr 
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BANKERS'    PRICE    CURRENT. 

PRICES  OF  ENGLISH  STOCKS. 


■ 

Sat. 

MOD. 

Toes. 

Wed. 

Thur. 

rirl. 

90  xd 
90i 
89M 
89|* 

89;  xd 

891  i 
89|  i 

90  xd 

9Ci 

90  4xd 
eoi 

90  xd 
90  i 

90ixd 
90?  i 

Do.  tor  account  Aug.  8  

89i  1 

89J 

89i| 

89i  i 
89i  i 

New  Si  per  Cent  Jan.  1894  ... 

Nfw  2^  per  Cent.  Jan.  1894  ... 

.., 

... 

72  xd 

•  *. 

... 

... 

New  5  per  Cent  Jan.  1873    ... 

..* 

... 

... 

..* 

... 

.•• 

... 

... 

... 

14i"" 

Do.  April  1885  

Do.  (lied  Sea  TeL)  Aug.  1908 

... 

... 

... 

... 

Exchequer  Bills,  1,000/4  &  SJpc 

4«p 

48  p 

4s  3s  p 

4s  p 

43  Is  p 

4s  p 

Ditto              5001     — 

... 

... 

5s  p 

58  p 

Isp 

Ditto  100i&200Z     — 

par 

par 

58  p 
2471 

par 

Bank  Stocli,  .5J  prct  last  lif-yr 

249 

24/  48J 

248 

... 

;'4S 

Do.  for  account  Aug.  8  

... 

... 

... 

... 

... 

*.• 

Indian  Government  Securities. 

Indi.i  Stock,  lOjpc  April  1874 

•  •. 

210  xd 

214}  xd 

... 

214J  xd 

Do.  for  account  Aug.  8  

... 

... 

... 

... 

Do.  6  per  Cent.  July  1870  ... 

I04jxd 

104{xd 

104J  xd 

104i  xd 

104|  xd 

104{xd 

Ho  4  per  Cent.  Oct.  1888  ... 

... 

99J 

99{ 

... 

... 

... 

... 

... 

Do.  Enfaced  Paper4  pr  Cent. 

■  .* 

Do.  do.  6  pr  Cent.  Jan.  1872 

... 

... 

L02j 

102 

Do.  do.  SlprCent  May  1879 

109  J 

109} 

10915 

... 

... 

Do.  Debent.  4  p  c  Aug.  1866 

... 

100 

•«• 

... 

lOOi 

Do.  Bonds,  5  perCcnt  1,000/ 

:8s  p 

... 

... 

... 

Do.  Do.  under  l,000i  

... 

... 

... 

... 

PRICES  OF  FOREIGN  STOCKS. 


Austrian  Bonds  

Brazliian  5  per  cent 

Do.  41  per  cent  1852, 1858,  and  1860 

Do.  41  per  cent  1863  

Buenos  Ayres  6  per  cent      

Do.  1  per  cent  (Deferred  3  per  cent) 

Chilian  6  per  cent      

Do.  3  per  cent         

Do,  4j  per  cent        

Colombian  6  per  cent 

Danish  3  per  cent  1825         

Do  4  per  cent  1850  and  1861 

Do.  4  per  cent  1863  

Do.  6  per  cent  1864 

Do.  5  iier  cent  Governmnt  Deben.  1855-8 
Do.  5  per  cent  Governmnt  Deben.1869-72 
Do.  5  per  cent  Governmnt  Deben. 1873-77 
Datiubian  rrincipalities,  7  per  cent. 
Equador  New  Consolidated  1  per  cent 
Do.  Provincial  Land  Warrant 

Egyptian  7  per  cent 

Do.  Second  Issue 

Do.  lOO;  Bonds        

Do.  1864,  7  per  cent 

Do.  100(  Bonds        

Greek  6  p  c  1824-25.  ex  Coup.  orig.  attaclid. 

Do.  Coupons , 

Italian  6  per  cent  1S65  , 

Do.  5  per  cent  (Maremmana  Railway)  ... 

Mexican  3  per  cent 

Do.  1864        

Do.  6  per  cent.  Anglo-French      

Montevidean  European  6  per  cent 

Moorish  (Imperial)  5  per  cent         

New  Grenada 

2  per  cent  ditto        

Do.  Deferred 

Do.  Lan'l  Warrants  (Hectares)  ™ 

Peruvians  per  cent  ISW     

Do.  Scrii).  45/  paid,  paid  in  bonds 

Do.  4i  per  cent       

Do.  4,i  per  cent  (Uribarren>         

Do.  3  per  cent         

Do.  41  per  cent  1862  

Portuguese  3  per  cent  1853 

Do.  3  per  cent  1866,  67,  69,  CO,  82,  and  63 

Russian  6  per  cent  in  £  Sterling 

Do.  4S  percent  18.50  

Do.  4j  per  cent  1860  

Do.  3  per  cent  1859 

Do.  6  per  cent  1862 

Do.  5  per  cent  1864 

Sardinian  5  i>er  cent 

Spanish  3  per  cent     ..         

Do.  3  per  cent  Deferred 

Do.  l*assive  ...        

Do.  Com.  Cert,  of  Coup,  not  funded     ... 

Swedish  41  per  cent  1804      

Turkish  6  per  cent.  1864      

Do.  6  per  cent  1858 

Do.  do.  100/  Bonds 

Do.  6  per  cent  1862 

Do.  100/ Bonds        

Do.  6  per  cent  1863  .„         

Do,  Scrip,  20/   paid. 

Do,  4  per  cent  Guaranteed  

Venezuela  3  per  cent 

Do.  6  per  cent  1862 

Do.  6  per  cent  1864 

Do.  11  per  cent        

Dividends  on  the  above  payable  in  London. 
Austrian  5  per  cent.  Ex.  10  florins 

Beluian  2j  per  cent.  Ex.  25  franca 

Do.  41  per  cent.  Ex.  25  francs     

Dutch  21  per  cent.  Ex.  12  GuU 

1.  M  •  ■*  P"  "■"  Certificates 

jiMlan  .■>  per  cent.  1861.  Ex.  26  francs     ... 


Sat 


971 


.9411 
94i  4 


771 


47}  xd 
93 
881  xd 


80J1 


91J 


48  xi". 


77 

72  xd 
721  xd 


97f 
971 

94r3} 

94}  4 
20J 

77"i 

23J"xd 


Tues.   Wed.   Thus. 


8  1 


96i 


771 


77Jxd 
47l"xd 

Ssi'xd 

9lj" 
941 

47i"xd 

291 


41 
731 
73 
71J  xd 
71Jxd 

n'i' 

n"ii 

371 

411 


941  1    941  3| 
941  4    94|  4 
n  20J      ... 


76J7i 
24i"xd 


Fri. 


761  71 


62i 


47|xd 

88}' 
91j"j 


29)  1 
14}  f 
821 
04}  4 

3j  3 

8 

11  xd 

21xd 

n'i' 


971 
98 
94  i 

94  1 


97t 
97 

94  3} 
94} 


24}  xd  241  xd 
231  xd 


781 


77  xd 

47}  xd 
89'xd 

91l'2 

393"xd 

ii'i'i 

83} 
94 
3f  } 

ij'xd 
2ixd 

17}" 

40}"l| 

56i" 
9St" 


47jxd 


92  18 
95 


4"}xd 
29j  i 
14} 

93r41 
73  1 

2'xd 
72  xd 


*lj 


,241  xd 


97} 


47|  -vd 


92 
94; 

481  xd 
39J  xd 


94} 

78'"" 
72}  xd 
72Jxd 


641  xd 


DUCKB. 


Stock  or 
Shares. 


Dividend 
last  hf-yr. 


2066668/ 3/pc&in,s 
12000: 

0678110/;ll/prcent 
860866(|2.  ,ier  cent 
877071/ 3/ per  cent 
26000, 


Names. 


East  and  West  India 

General  Floating  Dock    

London  and  St  Katharine  .. 

Southampton 

Surrey  Conimerc"i'ai"Do"c"li""!!!! 
W  est  London  and  Warehousi 


Shares. 

Paid 

i:   8   d 

100   0   0 

5  0  0 
100  0  c 
100  0  0 
100    0    0 

3    U    0 

£ 

Stk 
10 
Stk 
S'V 
Stk 

2U 

135  37 
71  "3 

iis'i? 


JOINT  STOCK  BANKS. 


Mo.  01  DITidenas 
(hares,  lastlif-yr. 


40000 
29000 
10000 
30000 
10000 
100000 
40000 
20000 
11300 

33S00 
7600 
125G0 
10000 
8300 
25000 
10000 
SOOOO 
60000 
60OOO 
20000 
20000 
40f>00 
30000 
10000 
30000 
40000 
4(.000 

aooooo 

6000 

6000 

20000 

500O0 

10000 

30000 

20000 

46000 

10000 

10000 

20000 

2O00O 

136000 

6000 

6000 

lOOOOO 

20000 

10000 

10000 

6000 

20000 

soooo 

80O00 
5000 
72000 
26000 
6000 
6000 
6000 
60000 
10000 
40000 
13000 
4156 
5000 
20000 
10000 
25000 
30000 
90000 
20000 
S7600 
40000 
20000 
50000 
60000 
20000 
7210 
20000 
10000 
87500 
12500 
20000 
17051 
10000 
40000 
10000 
80000 


6s  5d 

6s  pr  share 


/  per  cent 
28s  p  share 

,/  per  cent 
6/  per  cent 


3/  per  cent 
■A  per  cent 


38  pr  share 
5/  per  cent 


6/  per  cent 

2}/  pr  cent 
Is  6d 

3/  )  er  cent 
SI  per  cent 

98 

3}/  pr  cent 


4/  per  cent 

15/  per  cent 

2^/  prcent 
5/  per  cent 


5/ per  cent 
5/  per  cent 


ICs  lOd 
25  /  pr  cent 
41/  pr  cent 
3/  per  cent 
3/  per  cent 

16/  pr  cent 
1/  per  shre 


2i/  pr  cent 
5/  per  cent 


6/13s4dpc 
6/13s4dpc 

5/  per  cent 

5/  per  cent 
"  per  cent 

5/  per  cent 


4/  per  cent 
4/  per  cent 
01  per  cent 
10s  p  share 
15/  pr  cent 


Names. 


Agra  an.'  Masterman's  Limited.. 
Ditto  New,  issued  at  30  pm  .. 

.\lbion        

Alliance  Limited , 

Ditto  New  issued  at  20  pm    ... 

Anglo-Austrian     

Anglo-Egyptian  Limited 
Anglo-Italian  Limited  ... 
Asiatic  Banking  Corporation,  nw 
shares,  issued  15/pm,  7/  lOs  pd 
Anstralasiii 

Ditto  New         

Bank  of  British  Colombia 
Bank  of  Egypt    ... 
Bank  ot  London  .. 
Bank  of  Olago  Limited  ... 
Bank  of  Oncensland  Limited 
Bank  of  Victoria,  Australia 
Bank  of  New  Zealand    ... 
Brazilian  &  Portuguese  Limited. 
British  and  Califomian  Limited.., 
British  North  America  .. 
Chrtd  Bk. India.  Anstra.,*  Ch, 
ChrtdMerc  of  India, Lond, it  Chr.a 

City 

Colonial 

Commercial  Bank  cf  Canada 
Commercial  Bk  of  India&  the  East 
Consolidated  Bank  Limited 
Continental  Limited        ... 

Ditto  New         

East  London  Limited 
Eastern  Exchange,  Limited 
English  Joint  Stock,  Limited 
Rng.,Scot.,&  Austral  Chartered 
English  and  Swedish  Limited 

European  Limited 

Hindustan,  China,  &  Japan  Lim. 
Ditto  New,  issued  at  2  pm 

Ditto  New         

Imperial,  Limited 

Imperial  Ottoman 

Ionian         

Ditto  New         

Land  Mortgage  Bank  of  IndiaLim 
LondonBkofMexico&S.AmericaL 
London  Bank  of  Scotland  Lim  . 
London  and  Brazilian  Limited ., 
London,  B  Ayrcs,  &  K  Plate  Lim. 
Ditto  New,  issued  at  1}  pm  .. 
London  Chrtd  hank  of  Austral. 
London  and  County 
London,  Hambrg,  Cent  Exch.  Lim 
London  Joint  Stock 
London  and  South  African 
London  and  South  Western  Lira. 

Ditto  New         

London  and  Venezuela  Limited 
London  and  Westminster 

Merchant  Bank  Limited 

Mercantile  and  Exchange  Liratd 
Metropolitan  and  Provincial  Lim 

Ditto        

Midland  Bank  Limited 

National  of  Liverpool  Limited  .. 
Kationa!  Provincial  of  England 

Ditto  2nd  issue 

Ditto  3rd  issue 

National     ..         .  ., 

Ditto  New  

New  South  Wales 

New  Zealand  Bank  Corpom.  Lim. 

Ditto  New         

North  Western     

Oriental  Bank  Corporatlor 
Provincial  Banking  Corpor.  Lim. 

Ditto       

Provincial  of  Ireland      .. 

Ditto  New         

Scinde,  Punjaub,  &  Delhi  Limited 

Ditto,  issued  at  2  pm  ... 
South  Australia  ..  •• 
Stand,  of  Brit.  South  Africa  Lhn. 

Ditto  New  

Union  ot  Anstrali.* 
Union  of  Ireland  Limited 
Union  of  London .. 


fnc. 

Shares. 

P«M. 

.tenhate 

£ 

i 

I  d 

lon 

16 

n   n 

68  60 

60 

2S 

0  0 

... 

60 

10 

0   0 

6  S 

100 

25 

0   0 

SOlf 

100 

20 

0  0 

24  5 

20 

6 

0   0 

617 

60 

12  10    0 

121  13 

60 

U 

0    0 

101  111 

SO 

6 

0    0 

40 

40 

0     0 

73  6 

40 

40 

0    0 

72  4 

iO 

20 

0    0 

21  2 

as 

26 

0    0 

3112} 

too 

50 

0    0 

141  44 

20 

8 

0    0 

C  7 

100 

26 

0    0 

20  1 

60 

25 

0   n 

42  4 

10 

10 

0  0 

1;  18 

20 

IC 

0  0 

8191 

60 

7  10    0 

6 

60 

60 

0  0 

45} 

20 

20 

0   0 

25  7 

26 

25 

0  0 

46  7 

100 

50 

0  0 

1111  12 

100 

25 

0   0 

39  41 

20.118 

20  11     0 

... 

25 

26 

0   0 

16  17} 

10 

4 

0   0 

10} 

100 

26 

0  0 

20 

100 

15 

0  0 

18  17 

60 

6 

0  0 

61  61 

20 

5 

0  0 

4  5 

25 

10 

0  0 

12  13 

20 

20 

0  0 

20  1 

SO 

20 

0  0 

15  16 

60 

15 

0  0 

121 

100 

25 

0  0 

18  20 

100 

25 

0  0 

18  20 

100 

20 

0  0 

12  14 

100 

20 

0  0 

29  30 

20 

10 

0  0 

15} 

25 

25 

0  0 

26  8 

25 

5 

0  0 

4}  61 

20 

4 

0  0 

4} 

50 

12 

10  0 

9  1 

100 

13 

0  0 

6  7 

100 

40 

0  0 

43 

100 

40 

0  0 

48  50 

26 

10 

0  0 

11}  121 

20 

20 

0   0 

24  5 

SO 

20 

0  0 

76j 

100 

18 

0  0 

60 

U 

0  0 

50  1 

20 

20 

0  0 

18}  1»1 

100 

20 

0  0 

21 

100 

17  10    0 

17  18 

60 

12 

10  0 

5171 

100 

20 

0  0 

98} 

100 

26 

0  0 

26  7 

60 

10 

0  0 

6  7 

100 

20 

0  0 

15  1« 

100 

15 

0  0 

10  11 

100 

20 

0  0 

18  171 

100 

10 

0  0 

16  18 

100 

42 

0  0 

... 

20 

12 

0  0 

20 

12 

0  0 

60 

30 

0   0 

99  101 

60 

25 

0  0 

S3  5 

30 

20 

0  0 

40  2 

10 

1 

0  0 

1  1 

10 

1 

0   0 

20 

7  10    0  1 

11  12 

26 

l^ 

0   0 

53} 

60 

7     0    0  1 

415 

60 

10 

0  0 

7  1 

100 

IS 

e   0 

86 

10 

)U 

0   0 

20 

10 

0   0 

6  1 

20 

2 

0   0 

26 

16 

0   0 

85  6 

100 

25 

0   0 

16  18 

100 

10 

0   0 

4  6 

2S 

26 

0   0 

621 

100 

22 

0  0 

17J  18; 

60 

15 

0   0 

521  I 

COLONIAL  GOVERNMENT  SECURITIBK. 


Amount  Div.  per 
of  Loan.  Hf-year. 


2214808 
585808 
200000 


234000 
100000 
250000 
200000 
200000 
200000 
166600 
166000 


160000 

1000000 

260000 

76000 


pr  ct 
pr  ct 
pr  ct. 
pr  ct 
pr  ct 
pr  ct 
pr  ct 
pr  ct 
pr  ct 
pr  ct 
pr  ct. 
pr  ct 
pr  ct 
pr  ct 
prct 
pr  ct. 
pr  ct 
pr  ct. 
pr  ct 
pr  ct. 
pr  ct 
prct 
pr  ct 
pr  ct 
pr  ot 
pr  ct 
i>r  ct. 
pr  ct 
prct 


Name. 


Paid. 


£ 

)90 
IDO 
1-50 
100 
100 
100 


British  Colmnbia,  6  per  cent  Dec.  31, 1872 

Canada  Govemmt  6  per  cent  Jan.  &  July,  1877-84 

Do.  6  per  cent.  IVb.  and  Aug 

Do.  6  per  cent.  Mardi  and  Sept 

Do.  6  per  cent.  Jan.  and  July 

Do.  5  per  cent  Inscribed  Stock  

Cape  of  Good  Hope,  6  per  cent  Dec.  1873  '  100 

Do.  do.  April  &  Oct  1880-4  100 

Do.  do.  do  1890-1  100 

Do.  do.  Jan.  and  Julv,  1891  100 

Do.  5  pr  ct  15  AprU  &  15  Oct  1900;  100 

Ceylon,  November,  1868,  6  per  cent '  100 

Bo.  1878,        do.        i  100 

Maoritius,  6  per  cent  1873,  Jan.  and  July  {  100 

Do.  1878,  do i  100 

Do.  18S2,  May  16  and  Nov.  16    ...!  100 

Natal  Government  6  per  cent  |  100 

2iew  Brunswick  Govemmt,  6  per  cent.  Jan.  &  JoIy|  100 

New  South  Wales  Gov.  6  percent  1866,  Jan.  4  Jnly;  100 

Do.  do.     6  per  cent  1871-6,  JaiiiJuly,  10 

Do.  do.     8  pr  cent,  1888-92, Jan&JiUy:  100 

New  Zealand,  6  per  cent 100 

Do.  5  per  cent 100 

Nova  ScotiaGovenimeni,  6  percent  SterliJigl876...]  100 

Queensland  Government  6  per  cent  Jan.  and  July..|  100 

S.  Australian  Gov.  6  percent  1868-69,  Jan.  and  July;  100 

Do.  do.        1878  and  upwards,  JautbJuly:  100 

Victoria  Govcnuuent,  6  per  cent  Jan.  und  July 100 

Do.  6  per  cent  April  and  Oct  .  {  100 


Priofc 


98} 

98 

99 

84} 

83 
102 
10« 
107 
110 

92} 
103 
110 
103 
106 
107 
103 

97 
100 

SS 

90{ 
103 

84 

99 
104 

i6"c 

119} 
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INSURABCE  COMPANIES. 


No.  of 

Dividend 

Price 

shares. 

perannntn 

Names* 

Shares. 

P«td 

persbare 

£ 

£    a 

i 

25000 

It  per  Mnt 

Albert  Medical  Life  &  Family  End. 

20 

3    0 

0 

»• 

50000 

T/UsM&bs 

Alliance  British  and  Foreign 

100 

11     0 

0 

•<• 

10000 

6)p<!&30st)S 

Do.  Marine          

100 

25    0 

0 

..* 

?4000 

I5a 

5?  p  c  &  bs 

Atlas 

60 

6  15 
25    0 

u 

0 

300f" 

Argus  Life 

60000 

10!  r  5 

British  A  Foreign  Marine  Limited. 

20 

2    0 

0 

>.* 

20000 

8;  I0«pr  tt 

Church  of  England 

60 

2    0 

0 

•>• 

5000 

5!pc&2»«db  Clerical, Medical. SbGeneralLife.. 

100 

10    0 

0 

60000 

^s                  Commercial  Union 

80 

5    0 

0 

8 

4000 

4!p  §  A  bs  County         

100 

10    0 

0 

••• 

0160 

U6s            Crown 

60 

8    0 

mt% 

80000 

5ipo&  bs    Eagle 

60 

8    0 

0 

100000 

Empire  Marine  Limited     

10 

2    0 

0 

..• 

10000 

SZIOb  prct  Equity  and  Law 

100 

5  19  10 

»• 

20O00 

4s                  Enelish  and  Scottish  I.«wLlf«    .. 

SO 

S  10 

u 

.*• 

10000 

10;  per  cent 

English  and  Scottish  Marine  LIm... 

100 

8    0 

0 

... 

10000 

O'per  cent 

General         , .         

100 

-« 

6000 

51  p  c  tt  bs 

Gresham  Life          

20 

0 

... 

50000 

5 (per  cent 

Guardian       

100 

60    0 

0 

491 

J400 

fi/psh  16rt)s 

Imperial  Fire           

600 

60    0 

u 

•• 

7500 

Imperial  Life           

100 

... 

13453 

5?pcJilO?b 

Indemnity  Marine  ..        '• 

100 

50    0 

0 

131 

50000 

2i<6d2s6dbf 

Law  Fire 

..* 

1 0000 

3'2s  6dpt 

Law  Life       

100 

10    0 

0 

88 

100000 

Hlpo 

Lancashire 

20 

2    0 

0 

... 

10000 

51  per  cent 

Legal  and  General  Life 

60 

6    9 

0 

... 

loooooo; 

fil  per  cent 

Lpool  A  London  &  Globe  (6  pet  Ann) 

100 

100    0 

0 

... 

87504 

Liverpool  and  London  Fire  &  Life 

20 

2    0 

« 

... 

«5433 

London          

26 

12  10 

0 

... 

20000 

London  &  Caledonian  Marine  Lim. 

25 

8    0 

0 

>.• 

40000 

London  and  L<incashire  Fire 

25 

2  10 

0 

... 

10000 

London  and  Lancashire  Life 

10 

1    0 

0 

... 

30000 

3s  8d 

London  and  Provincial  I>aw 

60 

3  12 

u 

■.• 

scooo 

15/  prcent 

London  and  Provincial  Marine   ... 

20 

2    0 

0 

inooo 

I(P3&7/I)» 

Marine           

100 

18    0 

0 

90i 

80000 

6/  per  cent 

Maritime  (Limited) 

10 

2    0 

0 

... 

784« 

Minerva        

20 

8    0 

40000 

North  British  and  Mercantile 

80 

6    8 

0 

171 

4O0C0 

Ocean  Marine          

25 

«    0 

0 

... 

40000 
•  • 

5iper  cent 

Oriental  and  General  Marine 
Pelican           

25 

2  10 

0 

... 

'5500 

6?  p  «  A  bf 
ISi'pc&bs 

Phoenix         

Provident  Life 

100 

10  '0 

0 

... 

100000 

5s 

Rock  Life 

8 

0  10 

0 

8 

ftf)922n 

20!  pr  cent 

Royal  Exchange 

Stock 

All 

..* 

100000 

7s  jir  share 

Royal  Insurance      

20 

3    0 

0 

... 

1500 

ll!psJ;5.5tb 

Union ..        •■        •> 

200 

20    0 

0 

... 

Sj!  percent 

Sun  Fire        

.. 

AU 

305 

4000 

2!  pa  &bs 

Do.  Life 

•  • 

*.• 

100000 

20J  pr  cent 

Thames  and  Mersey  Marine  Llm... 

20 

2    0 

0 

*>• 

100000 

5i  p  c 

Union  Marine  Limited       

20 

2    0 

u 

... 

6000 

2J  lis  p  ah 

Universal  Life         ..         ..         •• 

100 

10    C 

0 

... 

80000 

Universal  Marine  Limited.^ 

20 

8    0 

0 

*: 

•• 

SI  p  e  Ic  bt 

VletorULIfa 

•  • 

5    « 

« 

■■• 

MISCELLANEOUS  SECURITIES. 


AMERICAN  STOCKS. 

The  annexed  quotations — 48  6d  to  the  dollar — are  taken  f^om  Mr  E.  F, 

Satterthwalte'a  circular  Issued  on  Wednesday  last: — 


Bonds  and  Shares  having  Interest   and    Dividends  payable   in 

America. 
United  States  6  per  Cent.  Coupon  Bonds,  1868 

Dilto5  percent  Coupon  Bonds,  1874        

Ditto  6  per  Cent.  Coupon  Bonds,  1881 

Ditto  6  per  Cent  Coupon  Bonds,  (5.20'8)  1882         

Pennsylvsnia  5  per  Cent.  Cuupon  Bonds        

Ditto  Five  per  Cent.  Stock        

Virginia  Six  per  Cent.  Bonds       

Atlantic  and  Great  Western  (Ohio  Section),  First  Mortgage,  1876 
Detroit  and  Milwaukee,  Seven  per  Cent  Ist  Mortgage  Bonds,  1786 
Erie,  7  per  cent..  First  Mortgage,  1867 

Ditto,  7  per  cent..  Second  Mortgage,  1879 

Ditto,  7  per  cent.  Third  Mortgage,  1883     

Ditto,  7  per  cent.  Fourth  Mortgage,  1880      ...        ...        

Ditto,  7  per  cent,  Firth  Mortgage,  1888         

Ditto,  7  per  cent.  Preferred  Stock      

Ditto  shares,  100  dollars 

Illinois  Central,  First  Mortgage,  7  per  cent  Construction,  1878    ... 

Ditto,  100  dollar  shares,  all  paid 

Ditto,  ditto,  paid  up  in  full        

Ditto,  Cancelled  Bond  Scrip  5  dollars  each 

Joliet  and  Northern  Indiana  8  per  cent.,  1st  Mortgage,  1874,  gua- 
ranteed by  Michigan  Central 

Michigan  Ccntial,  8  per  cent,  convertible,  1869,  IstMortgage 

Ditto,  sinking  fund,  1882, 1st  Mortgage         

Ditto  shares,  100  doilars  ...         

Michigan  Southern  and  Northern  Indiana,  7  per  cent  Sinking  Fimd, 

1885  

New  York  Central,  7  per  cent  Bonds,  18G4      

Ditto  6  per  cent.  Sinking  Fund,  1883  „        

Ditto,  7  per  cent,  Sinking  Fund,  1878  

Ditto,  7  per  cent,.  Sinking  Fund,  convertible  to  1869         

Ditto  shares,  100  dollars  

Pennsylvania,  6  per  cent,  1st  Mortgage,  1880  


Bid. 


38 
53 


52i 
66 


Asked. 


71J 


40 
62 


63 
86i 


Bonds  having  Principal  and  Interest,  payable  in  London,  at  fixed 

rate  of  Exchange. 
Atlantic  &  Gt  Western  (New  York  Section),  1st  Mortgage,?  p.c.  1879     7.i 
Ditto,  (Pennsylvania  Section),  Ist  Mortgage,  7  percent,  1877    ...     76  78 

Ditto,  (New  York  Section)  Second  Mortgage,  1881 73  75 

Ditto,  (Pennsylvania  Section),  Second  Mortgage,  1882     

Quotations  calculated  and  Bonds  redeemed  at  48  tid  per  dollar; 
Interest  paynljlc  at  43  per  dollar. 

Marietta  and  Cincinnati,  Ist  Mortgage,  7  per  cent,  1891        

Quotations  calculated  at  4s  Cd  p  dol ;  Interest  payable  at  48  p  doL 

Illinois  Central,  1st  Mortgage,  6  per  cent,  Constniction      79 

Quotations  on    this  issue:  alculated   and  Principal  and  Interest 
payab  e  at  4s  2d  per  dollar. 

Bonds  issued  in  Sterling,  and  having  both  Principal  and  Interest     Bid.  Aske 
payable  in  London  in  Sterling. 

Virginia  Five  per  Cent       46  60 

Maryland  Five  per  Cent 60  TO 

Massachusetts  Five  per  Cent       ...        

Panama,  2nd  Mortgage,  1872        103  105 

Pennsylvania,  6  per  Cent,  2nd  Mortgage,  1875 82  84 

Atlantic  and  Great  Western  Certificates  of  Debenture,  8  per  cent...     8S  87 


Stock  Of    Dividend 
Shares,  per  annum. 


20000 
60000 
20000 
20000 
10000 
47000 
3.5000 
20000 
10000 
10000 
6000 
5000 

S34780J 

12500 

80000 

40000 

8916 

60000 

26000 

20000 

15041 

4959 

20000 

40000 

20000 

17500 

2509 

40000 

8000 

100000 

10000 

1002926/ 

160820/ 

277000; 
10000 
18000 
20000 
60000 
80000 

100000 

879075; 
70000 
20000 
75000 
6000 
30000 
10000 

125000 
20000 
5000 

100000 
20000 

100000 
5C000 
40000 

150000 

300000 
60000 
1000000! 
80000 
10000 
20000 
4000 
80000 
12000 
20000 

148575 

50000 

10000 

6000 

60000 

16000 

12500 

12000 

40000 

22500 

120000 

10000 

20000 

6000 

6000 

OQQOQ 

16000 
187175 

80000 
10000 
10000 
160000 
40000 
26000 
12500 
10000 
ICOOO 
12600 
10214 
25080 

6OOOOO; 
3000C 
20000 
17000 
10000 
10000 
13839 
20161! 
15000 

200000/ 
40000 
30000 
10000 
10000 
14200 

280000! 

37600 
37500 
6000O 
30000 

25000 

lOOOC 
iiOOOO 
30000 


Names. 


Shares. 


l!l  Anglo-Mexican  Mint 

...         Atlantic  Royal  Mail  Steam  (Lim,). 

109  Australian   Agricultural 

6!  per  cent  Austral  Mort.  Land  &  Finan(Lim) 

Baugparah  Tea  Estates,  Limited.. 

Berlin  Water  Works  (Limited) 

Bolckow  Vaughan,  Limited , 

Bombay  Gas  (Limited)  , 

Ditto  2nd  issue 

Ditto  3rd  issue 

,         British  American  Land  , 

British  Colonial  Steam  Ship  (Lim.) 
3!  per  cent  BrittSi  I  Magnetic  Teiegrapli  (Lim) 
8!  pet  cent  British  Indian  Tea  (LimiteJ).... 

British  Ship  Owners  

Canada  Agency  Association  (Lim) 
3!  per  cent  Canada  Company 

Canadian  Loan  and  Invest  (Lim.) 
10!  pc&  bs  Ceylon  Company 

City  of  London  Real  Property(Lim) 

City  of  Milan  Improvements  (Lim) 
Ditto    

City  Offices  (Limited) 

10/  pr  cent  Company  of  African  Merchts  (Lim) 

Consolidated  Disconnt  (Limited) ... 

Continental  Union  Gas  (Limited).., 

Ditto    , 

10!  pr  cent  Contract  Corporation  (Limited)  ... 
5!  per  cent  Copper  Miners  of  England, pf  7J  pc 
40!  prcent  Credit  FoncierAMobilierof  Englnd 
63  pr  share  Credit  Foncier  of  Mauritius  (Lim.) 

■21  per  cent  Crystal  Palace  

7!  per  cent     Ditto  Preference 

6!  per  cent  Ditto  6  p  c  Perpetual  Debentures 
10a  Discount  Corporation  (Limited)  ... 

Eastern  Assam  Tea,  Limited   

East  Indian  Financial  (Limited)  ... 

East  India  Irrigation  and  Canal  ... 

Ebbw  Vale 

j's  9d  pr  sh  Egyptn  Commercial  A  Trad.  (Lim) 

8!  per  cent  Electric  Telegraph  

28  English  and  Australian  Copper... 

3a  per  shr  English  and  Foreign  Credit  

10!  pr  cent  Financial  Corporation 

Financial  Discount  (Limited)    

2l8  6d  p  sh  Fore  Street  Warehouse  (Limited)... 

Gellivara  (Limited) 

1^8  Gen.Credit&Financeof  Ijond(Lim) 
10!  pc  &  bs  General  Steam  Navigation 

Hong  Kong  and  China  Gas 

6J!  pr  cent  Hudson's  Bay   

Humbcr  Iron  Works  (Limited)  ... 
I7ia!  pr  ct  Imperal&MercantileCreditABSo.(L) 

Indian  Carrying  (Limited) 

6!  per  cent  International  Contract   

10!  pr  cent  fntemationalFinancialSociety(Liinj 

International  Land  Credit  (Lim) ... 
6!  per  cent  Italian  Irrigation  iCanal  Cavour)... 
6!  per  cent  Do.  6  p  c  Bds  red  1370,  issued  90 
6!  per  cent  Joint  Stock  Discount  (Limited)  ... 

Land  Credit  of  Ireland  (Limited).. 

Land  Securities  (Limited) 

IjOndon  African  Trading    

London  County  Land&Buiiding(L) 

London  District  Telegraph  (Lim).. 
15!  prcent  London  Financial  As3ociation(Lim) 
5s  6d  London  General  Omnibus(Hraited) 

Lon.&GIas.  Engineer.^:  IronSlup(L) 

London,  Italian,  and  Adriatic  Stm. 

London  Mercantile  Discount  (Lim) 
5!  per  cent  Madras  Irrigation  and  Canal.... 

Ditto    

15!  pc         Marine  Investment  (Limited)  . 

MatiriiiusLand,Creditti£  AgencyLin 
5!  per  cent  Mediterranean  Extension TeL(Lim) 

12!  pr  cent  Millwall  Iron  Works 

6s  Natal  Land  *fe  Colonlsatn  Co.  (Lim.) 
20!  pr  cent  National  Discount  Co.  (Limited)., 
20!  pr  cent  National  Financial  (Limited)    

National  Steam  Navigation  (Lim).. 

Nerbudda  Coal  and  Iron  (Limited) 

Ditto  New 

Is  pr  share  New  Zealand  Trust  and  Loan  (Lim) 

Northern  Assam  Tea,  Limited 

North  British  Australasian  (Lim.) 

{Nova  Scotia  Gold  and  Land  (Lim.) 
Ditto  ditto 

15!  pr  cent  Oriental  Commercial  (Limited)    .- 

3!  percent  Oriental  Financial  (Limited) , 

Oriental  Gas  (Limited)  

Oriental  Inland  Steam  (Limited)., 
Otagoand  Southhand  Investment... 

Ottoman  Company,  Limited  - 

Ottoman  Financial  Association  (L) 

Ottoman  Gas  (Limited) 

7!  per  cent  Ponama,N.Zeald,  A  Aii3tR.Mail(L.) 

7!  per  cent     Ditto  ditto  

7!  per  cent     Ditto  New  

2!  per  cent  Peel  River,  Land,  &  Mineral  (Lim.) 

2*!pchf-y  Peninsula  and  Oriental  Steam 

2i!pchf-y     Ditto  New 

...         QuebradaLand,  Kail.,  &Ming(Lim) 

2!103  Rhymney  Iron 

153  Ditto  New 

7s  6d  Riode.laneiroCitylmprovmts(Lim) 
[2!  10s  RiodeJaneiroCityImprovmnt8(Lim) 

8i'&lbhf-y  Royal  Mail  Steam 

10!  pr  cent  Scottish  Australian  Investmt  (Llm) 

8!  per  cent  Smith,  Kniglit,  and  Co.  (Limited)... 

Societe  Financiere  d'Egypt  (Lim).. 

S.  African  Mortgage  &  Invest  (Lim.) 

Ditto  Second  Issue  

71  per  cent  South  Australian  Land 

Submarine  Telegraph 

Ditto  Scrip 

TelegraphConstrue.,VMainten(Lim) 

20!  pr  cent  Trusts  Agency  of  Australasia  (Lim) 

8!  per  cent  Trust  &  Loan  Co.  of  Upper  Canada 

United  Kingd.  Telegraph  Co.  (Lim.) 

(  Upper  .Assam  Tea  (Limited) 

•"     \      Ditto    

Is  Van  Diemen's  Land 

Warrant  Finance  (Limited)  

!pc  West  India  *  Pacific  Steam  (Llm)\ 


£ 
10 
10 
25 
28 
10 
10 
100 

5 

5 

5 
60 
60 
Stock 
20 
20 

2J 
32i 
10 
20 
25 
30 
30 
60 
10 
50 

}20| 

100 

25 

20 

50 
Stock 
Stock 
Stock 
100 

10 

60 

20 

50 

20 

Stock 

8 

50 

20 

60 

20 

50 

20 

15 

10 

20 

50 

60 
2 

80 

20 

20 

20 
IOC 

25 

50 

60 

25 

10 
5 

60 
4 

50 

60 

50 

20 

20 

26 

20 

10 

60 

10 

25 

80 
100 

2D 

20 

26 

10 
100 


20 
50 

1 
10 
10 
20 
60 

6 
10 

5 

10 

Stock 

60 

60 

10 

60 

15 

25 

25 

100 

Stock 

50 

20 

60 

50 

25 

Stock 

1 
20 
10 
20 

8 
10 
10 
80 
80 
50 


I   Pnce 
Paid,      pershaie 


17  10 
6    0 


4 
1 
40 
30 
100 
14 
8 
0 


32  10 

2  10 
7    0 

3  10 


5 
30 
10 

3 
10 
10 
20 

7  10 
25    0 

5  0 
10  0 
100  0 
100  0 
100  0 
20    0 

1     0 

7  10 
10  0 
15     0 

4    0 
100     0 

6 


7  10 
2    0 


20  0 
IS  0 
5    0 


1 
10    0 

8    0 

6    0 

20    0 

100    0 

10    0 

5    0 

8  0 
10    0 

1    0 

5  0 
15    0 

4  0 
15  0 
10  0 
10  0 
10  0 
20 

6 

2 
10 

6 

8 

8 
10 
25 

6 


0 
5 
0 
0 
0 
0 
0 
0 
0 
0 
2  0 
2    0 


16i  17i 

18"20 
2535 

li  n 
llj  i 

r,"'i 

4  i 


12ji 


55  60 
i  H 


5}  6i 
2}  3 


1 

100 

2 

1 

7 


10    0 


15  0 

6  0 
8  0 
5  0 
8  0 

100  0 

60  0 

35  0 

7  10 
60  0 
18  0 
26  0 
10  0 
60  0 

100  0 

7  0 

10  0 

5  0 

5  0 
25  0 

100  0 

1  0 

13  0 

1  0 

6  0 
6  0 
3  10 

10  0 

28  10 

10  0 

15  0 


25  7 

II 

4  6 

10  i 

I'i'H 
12  15 

9 

6  7 
88  40 

no  13 

110  13 

11  13 
{  U 

05  7i 

85 

120  24 
li 
4j  6t 

2"4 

10  i 
1 

Hi 

25  7 

11  12 

m  i 
1 

65 
i  1 

7  8 
6i  i 
65  J 
11  12 
78i 
8i9i 

a'i'-ti 

3  8 
1  i 

1  i 

22U 

3i 

6  7 

2'" 

9  i 
19  20 
3»  4i 
Ij  2i 
34  4i 
5»{ 
ai  4i 
16i 

lej  i7i 

34  41 

1  2 

2i 

1 

45  55 


3 

lii 

2  3 
112 
2  3 

8  10 

** 
64  71 
4  6 
6  7 
38  40 
74  6 
53  5 
3} 
29  31 
8*91 
234  4 
8 
114 

123  28 
1  2 
64  J- 
1524 

ij  n 

32 
45  65 

124  { 
14  2 
*iH 
24  3j 
6  7 
19  21 

9  10 
74  84 
134  i4 
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C!)f  Commercial  Cannes. 


FOREIGN   MAILS. 


Destination 


Australia  and  New  Zealand 

Brazils,  Bnonos  A>Te8,  Monte  Video,  1 
Cape  do  Verd  Islands I 

Cape  of  Good  Hope,  Ascension,  and  St! 
Helena J 


China,  Ponang,  and  Singapore.. 
Falkland  Islands . 


Despatcli  of  Next  Mail  from 
London. 


via  Southampton  July    20,  m 
via  Marseiiiea  ...  July    26,  e. 

(By  British  pacltet'  Aug.     9,  m. 

(By  French  packet;  July  22,  m. 

Aug.     9.  K 


fvia  Southampton  .July 
I  via  Marseilles  . 


20,  M. 
26,  E 
»,  M. 
10, 


Islands  )  via  Marseilles 


July 


July 
Aug. 

Oibraitar  l(via  Soutiiampton)  July 

India    (Calcutta),    Cey'on,   and    Ionian   (via  Southampton  July    20,  m. 

'  '      '  '  •       2S,  K 

27,  M, 
18,  K. 
20,  M. 
18,  E. 
20,  M. 
26,  E, 
22,  E 
10,  M. 
19, 
26,  z. 

15,  E. 

26, 
19, 


Next  Mail 
Dae. 

July  19 
overdue 
Aug.  4 
July  22 

July  22 

July  19 
overdue 


Ditto  (Bombay)  « /^j^  Sauthampton  July 

^  ""  \via  Marseilles  ...  July 

t  via  Southampton  July 
)  via  Marseiiiea  ...  Ju'y 
Jfvia  Southampton  July 
)  via  Marseiiiea  ...  July 

July 

Aug. 

July 

July 


Malta,  Egypt,  and  Aden 

Mauritius  

Newfoundland 

Portupal.  by  Brazil  packet  

Ditto  (by  Pr.  S.  to  Oporto)  

Ditto  (by  Pr.  S.  to  Lisbon)   

United  States,  Calitbmia,  Canada,  Ac, 

(By  British  packet) 

Ditto  (bv  United  States  packet)    

Ditto  (ditto) 

Ditto  tby  Canadian  packet)  , 

Western  Coast  of  Africa,  Madeira,  and 

TeneritVe   , 

West  Indies  and  Pacific(exceptBahaiaa8, 

Cuba,  and  Mexico) , 

Bahamas  (via  New  York) , 

Bermuda  (via  New  York) 

Cuba  and  Mexico  , 


July  19 
July  19 
overdue 
July  26 
July  -JO 
'uly  19 
Dverdue 
Aug.  10 
Aug.  4 
July  19 
Aug.  4 


AVERAGES  OF  GRAIN. 
The  following  is  a  statement  showing  the  quantities  sold  and  the  aversj^e  price  of 
British  corn  (imperial  measurt-)  as  received  from  the  inspectors  and  officers  of  Ex- 
cise, confonnably  to  the  Actcf  the  27th  and  28th  Victoria,  cap.  87,  lu  the  week  ended 
Julys,  18G5:— 

Quantities  Sold  Average  Price 


qr»    Inish 
Wheat 56,954 


Barley.. 
Oats.. 


577 

1,904 


(New  York) July 

(New  York)  July 

(New  York)  .^ July 

(Quebec)    Juiy  20,  e, 

July    24,  E. 


July  19 

July  21 
overdue 
uly  29 


.  July   17,  M. 
,  July    29,  E.:july  27 
,  July  1?,   E.iAug.  2 
.  Auir.     2,  31.  i  July  29 


MAILS  ARRIVED. 

Latest  Dates. 

On   the    lOih  Ju'y,  America,    per  steam  ship    Bavaria,  via    Southampton— New 

York,  June  28. 
On  the  11th  July,  America,  per  steam  ship  City  of  New  York,  via  Crookhaveii — New 

York,  July  1. 
On  the  llth  July,  America,  per  steam  ship  City  of  Manchester,  via  Queenstown— New 

York,  June  28. 
On  the   llth  July,  America,  per  stearash'p   Saxon,   via  Queenstown — New  York, 

June  28. 
On  the  12th  July,  America,  per  steam  ship  Bremen,  via  Southampton— New  York, 

July  1. 
On  the  12th  July,  Amebica,  per  steam  ship  Hibernian,  via  Queenstown— New  York, 

July  1. 
On  the  14th    July,  West   Indies  and  Pacific,  per  steam     ship    Tasmaiiian,  via 

Southampton — St  Thomas,  June  30. 


CORN  IMPORTED  AND  EXPORTED. 


An  Account  showing  the  Quantitieg  of  the  several  kinds  of  Corn  and  Meal  imported 
into  each  division  of  the  Uaited  Kingdom ;  and  tho  Quantities  of  British  and 
Foreign  Corn  and  Meal,  of  the  same  Muds,  exported  from  the  United  Kingdom,  in 
the  week  ended  July  8,  1865. 


Quantities  Imported  Into 


Quantities  Exported  from 
the  United  Kingdom. 


England 


Scotland 


Wheat  

Barley   

Oats  

Rye 

Peas  

Beans 

Indian  com  .. 
Buckwheat  .. 
Beer  or  bigg.. 


cwts 
267042 
178414 
281932 

10546 
1S203 
19649 


Total  of  com,  ex-> 
elusive  of  malt...]* 


Wheatmeal  and  flom 

Bai'Iey  meal 

Oatmeal  

Rye  meal 

Pea  meal  ...., 

Bean  meal 

Indian  com  meal. 
Buckwheat  meal. 


Total  of  meal 


cwts 
41199 


372 


Total  of  com  and"* 
meal, exclusive  of  > 
uialt  J 


Malt 


166508 


Ireland. 


cwts 

cwts 

13091 

8G124 

15409 

35 

1294 

5180 

4800 

■•■ 

3244 

••• 

73 

••• 

26140 

111761 

The     !| 
Unitfd    British. 
Kingdnv 


cwts 

466207 

193858 

2883S6 

4800 

13790 

1827G 

167640 

2457 


203040    1145334 


cwts 
31S9C 


817S60  I  197931 


cwts 
5726 


cvrts 
78321 


t... 


399 


78723 


cwts 

2290 

32 

80 

'l24 


Colonial 

and 
Foreig^i. 


qra 


qrs 


208766    1224057 


qrs 


cwts 
450 


39 


cwts 


Total 
Ex- 
ported. 


cwts 

2290 

32 

SO 

1139 

124 


COMMERCIAL    EPITOME. 

FRIDAY  MGHT. 
A  very  moderate  sunply  of  Enjjlioh  wheat  was  on  sale  at  Mark 
Ian-  to-day.  Sales,  however,  progressptl  slowly  both  in  red  and 
while  qualities ;  neverthekss,  Monday's  currency  was  well  sup- 
ported. In  foreign  wheat,  a  limited  bus  ness  was  transacted,  at 
late  rates.  For  barley,  the  trade  was  quiet,  and  prices  had  a 
downward  tendency.  Oats — at'  which  there  was  a  large  supply 
on  ofler — met  a  slow  sale,  at  a  decline  in  prices  of  6d  per  quarter. 
Beans  and  peas  were  dull,  on  rathir  easier  terms.  There  was  a 
fair  demand  for  flour  at  full  currencies.  Several  parcels  of  new 
rapeseed  were  on  offer,  fine  qualities  of  which  sold  at  863  per 
quarter.  This  week's  imports  amount  to  2o,230  quarters  of  wheat ; 
7,150  of  barley  ;  52,460  onts  ;  and  oO  sacks  of  flour. 

Both  at  Liverpool  and  Wakefield  this  morning,  the  corn  trade 
was  very  quiet.  In  prices,  however,  no  material  change  took 
place. 

The  Liverpool  cotton  market  opent  d  this  week  with  a  much  better 
tone,  prices  advancing  Jl  to  Jd  on  some  descrip  ions  on  the  low 
sales  of  Thursday,  but  this  activity  was  not  maintained.  The 
total  sales  of  the  week  amount  to  •)-5,230  bale«,  of  which  spinners 
have  taken  26,970  bales,  speculators,  7,8.50  bales,  and  exporters, 
10,680  hales.  To-day  there  is  a  better  feeling,  the  sales  amount 
to  10,000  bales,  wiih  firmer  rates. 

The  cotton  trade  at  Alexandria  on  the  5lh  in^t.  was  very  quiet, 
at  17d  per  lb  for  fair  opeu-giuned  produce. 

Several  statements  have  been  received  from  America  th>s  week 
showing  the  estimated  quantity  of  cotton  at  presnt  in  the 
Southern  States.  They  vary  considerably  as  to  the  supply  on 
hand,  but  agree  as  lo  the  limited  extent  of  the  present  year's  crop, 
which  It  is  estimated  will  not  exceed  350,000  biles,  2.30,000  bales 
of  which  are  set  down  as  the  probable  production  of  the  States  of 
Louisiana,  Mississippi,  Texas,  and  Alabama.  The  supply  of  old 
cotton  on  hand  is  estimated  at  one  million  of  bales,  but  whether 
this  is  above  or  below  the  mark  is  at  present  not  saiisfactorily  as- 
certai  cd.  The  supplies,  however,  a'^  several  of  the  Southern  ports 
have  recently  considerably  increased,  the  arrivals  at  New  Orleans 
for  the  week  ending  June  10,  having  amounted  to  11,819  bales. 

No  material  change  hns  taken  place  in  the  value  of  colonial  and 
foreign  grocery  produce  at  Mincini;  lam?  this  week.  The  markets, 
generally  speaking,  have  ruled  quiet,  the  business  transacted  in 
most  articles  having  been  coniintd  lo  the  immediate  wants  of 
buyers,  at  about  last  week's  currency.  Sugar,  coii'ee,  and  rice, 
however,  are  decidedly  firm,  hut  as  regards  lea,  a  slight  fall  in 
value  has  taken  place.  In  the  dry  fruit  market  the  chief  feature 
to  remark  is  the  sale  of  ruisins  from  the  Cape  of  Good  Hope,  at 
32s  and  o3s  per  cwt  for  fine  qualitits. 

lUFOKT  aud  Delivery  of  Tea  in  London,  from  Jan.  1  to  June  30,  1864 
a>  d  18(i5.  with  Stock  on  hand  on  July  t.  lSri4  and  1865. 


qrs 
i720 


cwts 

520 


Descriptions. 


Import;. 


Stock. 


18G4. 


18G5. 


1864. 


565 


4180 


qrs 
2720 


COMPARATIVE  AVERAGES. 


The  followingr  Is  a  comparative  statement,  for  the  corresponding  weelc  in  each  of 
'™  years  from  1861  lo  1864,  of  the  quantities  of  British  corn  sold  in  the  towns  from 
which  returns  are  received  under  the  Act  of  the  27th  and  S8th  Victoria,  cap.  87,  and 
of  the  average  prices  as  ascertained  under  the  Act  5th  and  6th  Victoria  cap.  14  :— 


Corre- 
sponding [■ 
week  in   i 


QcANTiTiEs  Sold. 


Average  Prices. 


Bohea  

Congou   

Caper  

Caper,  scetited  

Pouchong  

King  Yong  and  Oolouj; 
Souchong  and  Catnpoi... 
Pekoe    (black  leaf)   and 

Hung  Muey  

Pekoe,  flowery 

Pekoe,  orange   

Pekoe,  scented  orange... 
Twankay    

Hyson  skin 

Hyson 

Young  Hyson  

Imperial 

Gunpowder   

Sorts   

For  exportation  only... 

Assam 

Japan  

Brick  tea    


lbs 

5,000 

53,929,000  ! 

46,000 

1,981,I)IH) 

124,000 

060,  OOi) 

3,959,000 

87,000 

317,000 

111,000 

2,184,b00 

243,000 

43.000 

669,000 

1,888,000 

485,000 

2,313,000 

17,000 

1,545,000 

2,029,000 

283,000 


Total 


Black 


lbs 
l,G0O 
48,382,000 

l,63l!000 

11,000 

2,033,000 

1,690,000 

22,000 

392,000 

16,000 

1,885,000 

348,000 

74,000 

447,000 

4,801,000 

830,000 

2,708,000 

187,000 

1,028,000 
1  248,0ti0 


73,224,000  I  67,734,000 


66,386,000 


■NVheat.     1 


Barley. 


1861.. 
1862.. 
1863.. 
1864.. 


qrs    bsh| 
85,956    0 
45,596    2 
48,631     2 
72,580    4  I 


qrs     bsh 

1,063    0 

410    4 

643    4 

1,108    1 


Oats. 


Wheat.    1    Barley. 


Oats. 


qrs    bsh 
1,846    7  I 
2,945    3 
2,425     7  { 
8,724    4 


s  d 
,50  10 
50  7 
46  11 

i>    9 


s  d 
26  0 
24  2 
23  11 
20     9 


Green I     6,838.000 


.57,705,000 
10,029,000 


Iba 

22,000 

60,114,000 

126,000 

3,242,000 

257,000 

1.787,000 

6,231,000 

166,000 

1,538,000 
?,a5,000 

2,912,000 
296,000 
144,000 
87,5,000 

2,177,000 
419,000 

2,648,000 
24,000 

1,468,000 

1,S09,000 

212,COO 


1865. 


92,472,000 


lbs 

26,000 

68,299.000 

111,000 

2,186,000 

210,000 

3,039,000 

5,325,000 

101,000 

1,308,1)00 
231,000 

1,596,000 
556,000 
169,000 
764,000 

4,110,000 
740,000 

3,243,000 
38,000 

l,25i!0OO 
1,320,000 


94,629,000 


84,913,000 
7,559,000 


84,176,000 
10,453,000 


1864. 

Total  delivered.„ lbs  58,474,000 

Exported   ....„ 15,559,000 

Sent  coastwise 14,498,000—  30,057,000 

Homo  consumption  from  London...  28,417,000 

i 


1865. 
62,096,000 
14.000,000 
17,320,000—  31,380,000 

30,716,000 
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Estimated  Stock  of  Tka  in  the  United  Kingdom. 

July  1,  July  1,  July  1, 

1863.  1864.  1865. 

80,118,000     ...    92,472,000    ...    94,629,000 

2,112,000    ...      1,784,000    ...      1,591,000 

10,000,000    ...      8,000,000    ...      7,780,000 


London lbs 

Liverpool   

All  other  ports  estimated  at 

92.230,000  ...  102,256,000  ...  104,000,000 
At  tbe  date  of  our  latest  advices  from  the  rice  ports  of  British 
Birmah,  the  rice  season  was  approaching  its  termination.  The 
(■oUowing  statement  is  an  estimate  of  the  total  shipments  (Vom 
eaih  port,  and  as  nearly  the  whole  of  the  crop  had  arrived  and 
had  been  shipped  or  was  on  shipboard,  may  reliably  be  considered 
as  tbe  extent  of  the  season's  exports.  A  comparisou  is  made  v/'uh 
the  shipments  last  year: — • 

Europe  and 
America. 
From —  tons. 

Rangoon 36,238 

Akyab 68,878 

Bassein    14,296 


Total    119,412 

Further  shipments  during 

season  (estimated) 20,000 


Total    139,412     .. 

Total  Shipments  of  Ric 
Europe  and 
America. 
From —  tons. 

Rangoon 87,617     .. 

Akyak 99,940     .. 

Bassein     46,186     .. 


Straits 

and  China. 

Elsewhere. 

tons. 

tons. 

139,888 

...     11,667 

31,229 



10,241 



181,358 

...     11,667 

16,000 

197,358 

...     11,667 

s  in  1864. 

Straits 

and  China. 

Elsewhere. 

tons. 

tons. 

90,276 

...     17,010 

22,000 

... 

11,500 

Total    233,743     ...     123,776     ...     17,010 

The  following  table,  from  Messrs  Jackson  and  Till's  circular, 
shows  the  quantitiis  of  rice  afloat  to  Europe  on  the  1st  inst,  com- 
pared with  the  same  period  last  year : — 

1865.  1864. 

tons.  tons. 

From  Calcutta    2,284     8,440 

Madias 112     146 

Rangoon   32,998     40,251 

Akyab  67,836     87,653 

Bassein 19,406     21,501 

Moulmein 580     2,500 

Java 1,680     2,824 


Totals   124,896     163,404 

In  the  rum  market,  there  has  been  considerable  activity,  and 
prices  have  advanced  Id  to  2d  per  gallon.  Demeraru  qualities 
have  been  especially  in  request.  Brandy  is  steady,  at  full  quota- 
tions. The  shipments  of  port  wine  from  Oporto  for  the  six 
months  ending  June  30,  1865,  were  17,80.5  pipes,  against  18,270 
pipes  ;  of  sherry  from  Cadiz,  24,421  butts,  against  40,419  butts 
during  the  same  period  last  year. 

The  English  wool  trade  is  decidedly  heavy,  and  a  further  decline 
has  taken  place  in  prices.  Colonial  wool  in  the  private  coniract 
market  is  in  limitetl  request,  at  late  rates.  The  arrivals  lor  the 
next  public  sales,  which  will  commence  on  the  17ih  proximo, 
amount  to  104,624  bales,  consisting  of  32,962  bales  from  Sydney ; 
14,554  Port  Phdip;  10,477  Van  Diemen's  Land  ;  4,11G  Adelaide; 
31,109  New  Zealand;  336  Swan  River;  and  11,070  bales  from  tiie 
Cape  of  Good  Hope.  At  Liverpool,  the  next  series  of  sales  will 
be  opened  on  the  26th  inst.,  the  supply  of  East  India  produce  to 
be  brought  forward  being  about  14,000  bales. 

The  quarterly  public  sales  of  East  India  indigo  were  commenced 
en  Monday.  The  declarations  were  11,336  chests  in  the  A  cata- 
logue, and  1,045  in  the  B — total  12,381  chests,  of  wh  ch  720  were 
not  printed  or  withdrawn,  leaving  the  quantity  to  be  brought 
forward  11,661  chests,  conssting  of  6,621  ches;s  Bengal,  Tirhoot, 
&c.,  1,047  l>ude  and  Plant  Oude,  1,131  Kurpab,  1,420  Midras, 
132  Bengal  figs,  118  Moultan  figs,  69  Manilla,  1,123  sundiies, 
including  B  catalogue.  The  sales  opened  with  considerable  ac- 
tivity as  regards  good  and  fine  shipping  qualities,  and  prices  ad- 
vanced 2d  to  3d  per  lb.  To-day,  honever,  the  biddings  have 
ruled  inactive,  and  the  above  improvement  has  not  betn  sup- 
ported. The  quotations  are  now,  in  some  instances,  Od  per  lb 
higher  than  at  la-t  sales  for  good  and  fine  parcels,  but  for  inferior 
qualities  they  show  a  fall  of  3d  to  4d  per  lb  as  compared  with  the 
same  period.  Of  the  total  quantity  which  has,  up  t)  this  evening, 
passed  the  hammer,  viz.,  3,307  chests,  1,860  chests*  have  been 
withdrawn;  650  bought  in;  leaving  2,797  chests  sold.  Last  lot, 
5,307. 

In  the  metal  trade  there  has  been  a  great  want  of  activity,  and 
although  very  few  changes  of  importance  have  taken  place,  the 
tendency,  in  most  instances,  has  been  in  an  unfavourable  direction. 
Scotch  pig-iron  is  quoted  at  64s  9d  cosh,  mixed  numbers;  and 
spelter  at  22/  to  22/  Ss  per  ton,  on  the  fpot. 

The  quarterly  meetings  of  the  iron-masters  have  been  held  at 
Birmingham  and  Wolverhampton  this  week.  The  attendance  of 
the  trade  was  unusually  small,  and  very  little  business  was  trans- 
acted in)  any  description  of  finished  iron.  No  alteration,  however, 
was  made  in  pricts.     The  pig-iron  trade  was  tolerably  active. 


Both  for  oils  and  tallow,  the  demand  has  ruled  inactive,  and 
prices  are  somewhat  easier.  Linseed  oil  'n  quoted  at  32s  3d  • 
and  St  Petersburg  Y.C.  tallow  at  4Ij  3d  to  4l3  6d  per  cwtoii 
the  spot. 

Considerable  business  was  transacted  in  cotton  at  Kew  York 
during  the  week,  ending  July  1,  at  enhanced  quotations.  The 
trade  for  cotton  goods,  owing  to  the  limired  supply  on  offer,  and 
the  great  scarcity  in  the  Southern  States,  was  very  firm,  and  seve- 
ral descriptions  changed  hands  at  higher  prices.  Wool  and  woollen 
goods  steadily  supported  previous  rates.  S:lk  tjoods  Mere  scarce, 
and  fully  as  dear.  In  the  market  for  imported  grocery  produce, 
there  had  been  a  fair  amount  of  activity,  and  ])rioes  ruled  firm. 
Breadstuffs  further  d«clined  in  value,  notwithstanding  that  the 
export  trade  continued  to  improve.  Tho  market  for  navai  stores 
was  tolerably  active,  and  moderate  supplies  were  on  ofl'er.  Spirits 
of  turpentine  were  quoted  at  $1.35  to  $1.37j  per  280  Ihs.  The 
receipts  and  exports  from  Jan.  1  to  June  30,  were  as  follows: — 

Keceipts. 

1865 

hbls 

Turpentine    2,014     . 

Spirits  of  tui-peatine     4,715     . 

Rosin 32,818     . 

Tar 5,058     . 

Expohts. 

1865. 
bbls 

Turpentine    

Spirits  of  Turpeiitine "59 

Rosin .3,140    . 

Tar , 7,771     . 

In   pretoleum    very  little    was   doing,    an 

lower :  cru'le  was  q\v  ted  at  35  cents.  Tne  total  export  from  the 
United  States,  from  Jc.n.  1  to  June  24,  was  4.842,023  gallons, 
against  1 1,1)78,503  gallons  last  year;  and  17,416,432  gallons  in 
1868.  Financially,  few  changes  of  importance  took  place.  The 
leading  alteration  was  in  the  gold  market,  the  Dremium  having  at 
one  period  declined  to  38  per  cent.,  subs^quen'ly  advancing,  how- 
ever,  to  4l  per  cent.  For  money,  there  was  very  little  demand  : 
the  best  short-dated  paper  was  quoted  at  6  to  7  ;  3  to  4  months' 
do.,  6j  to  7i  per  ceiu.  The  figures  of  the  returns  of  the  banks, 
for  the  week  ending  June  24  stood  thus  : — Loans,  42,718,050/ ; 
spec'e,  3,181,260/;  circulation,  1,157,820/;  deposits,  37,501,800/; 
legal  tenders,  11,712.120/.  The  balance  in  the  Sub-Treasury  on 
the  24th  ult.  was  9,564,370/.  The  exports  of  specie,  for  the  week 
ending  the  24th  ult.,  were  193,520/.  The  foreign  imports  of  dry 
goods  for  the  same  week  were  valued  at  368,040/ ;  against  359,010/ 
last  yeiir ;  and  146,230/  in  1863  — of  gen' rai  mcrch.indise, 
65.5,690/;  against  940,730/ last  year;  and  243,520/  in  1863;  the 
total  of  dry  goods  and  general  merchandise  imported  from  Jan.  1 
to  .fune  24,  being  15,144,830/;  against  24,999,990/  during  the 
corresponding  period  last  year,  and  17,500,620/  in  1803. 

The  shipments  of  specie  from  San  Francisco  for  the  first  five 
men  hs  ol  tho  current  year  were  1,340,7  10/ l.ss  than  during  the 
same  period  in  1S64.  The  amount  forwarded  this  year  to  all 
quarters  amounted  to  3,728,960/,  whilst  in  the  corresponding 
period  in  1864  the  quantity  shipped  was  3,069,770/. 


1864 

18f3 

bbla 

bills 

403     . 

.    1,298 

4,044 

.    3,668 

6,995     . 

.    .5,205 

6,577     . 

.    8,984 

1864. 

1863. 

bbls 

bbls 

69     . 

2.5-1    . 

..       646 

904    . 

.    3,680 

538     . 

.     4,844 

price  I  were    rather 


THE    COTTON    TRADE. 


LIVERPOOL— July  14. 
The  advance  in  cotton,  noticed  on  Friday  morning,  caused  by 
receipt  of  the  advices  per  the  Scotia,  was  followed  by  a  very  quiet 
market  on  Satnrday,  and  subsequently  throughout  the  week  the 
attention  of  all  parties  has  been  so  much  occupied  by  the  elections 
that  the  business  has  been  limited,  and  prices  closed  in  most  in- 
stant e-s  with  a  partial  decline  from  last  week's  quotations.  Of  Sea 
Island  the  choice  lias  been  largely  increased  by  recent  arrivals  from 
New  York,  but  the  demand  is  good  at  previous  rates.  American 
has  been  in  good  demand,  but  closed  fully  :^d  below  last  week, 
lu  Brazil  a  fair  amount  of  business  has  been  drne,  but  after  a 
rally  of  about  ^d  on  Fridiy,  prices  closed  with  las',  week's  quota- 
tions barely  supported.  Efjyptian  advanced  about  Id  per  lb  on 
Fiiday,  but  declined  slightly  each  day  since  until  yesterday,  when 
the  demand  improved,  and  prices  closed  steadily  about  J-d  above 
last  week  for  fair  open  and  Id  for  fine.  Smyrna  is  firm  at 
full  prices.  For  East  India  the  demand  has  been  limited,  and 
the  the  supply  being  increased  by  recent  arrivals,  prices  have 
given  way  about  -|-d  per  lb  in  some  descriptions.  In  China  and 
Japan  the  cuirem  qualities  command  lull  prices,  while  tiie  better 
de.sciiptions  are  rather  dearer. 

To  arrive,  several  transactions  have  betn  reported  during  the 
week,  and  the  last  quotations  were  on  the  12th  for  Paraiba,  1st 
quahty,  shipnamed,  17.^  —  Egyptian,  open,  fair,  shipping  or  shipped 
17i,  a"nd  yesterday  Dliollerah,  lair  new  merohant.-,  May  sailing  12|, 
and  early  June  sailing  12j. 

The  sales  of  the  week  amount  to  45,230  bale.",  including  7,380 
on  speculation,  and  10,680  declared  for  export,  leaving  26,970 
bales  to  the  trade.  The  sales  to-day  will  probably  amount  to  about 
8,000  bales  ;  the  market  steady  at  the  above  quotations. 
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PRICES  CURREN'l'. 


Descriptioiu' 

Sea  Island m**  .. 

Upland    •.. 

Mobile , 

New  Orleans ,..,..  ....♦ 

Pernambuco  ,„.^.„.» 

Balila,  Ac 

Maranham 1 

Do.  Sawglnned ...) 

Egyptian    

Smyrna  

W.  India,  &&    

Peruvian 

Burat — Giii'd  Dharwar 

Breach 

Dhollerah    

Oomrawiittee 

Mangarole  

Comptali 

Madras — Tinnivelly ... 

Western 

Bengal 

China _ ^. 


Ord. 


per  lb 

a 

30 
17 

17 


Mid. 


per  lb 
d 
84 
19 

isi 

17J 
17 


IG 
lU 
ICJ 
17i 

i'i 
11 

lOJ 
lOJ 
lOJ 


per  lb 
d 
42 


IfJ 

17i 

18i 

17J 

131 

18 

18i 

14 

18} 

14 

131 

121 

12 

12i 

131 


Good 
Fair. 


per  lb 
d 
48 


19 
175 

181 

19 
141 

181 
181 
141 
14 


131 
13 
14 
0 
12 


Good. 


per  lb 
d 


19} 
18} 


20 

145 

19 

19 

15 

14§ 

15 

141 

14 
13i 

"9} 
13 


Fine, 


per  lb 
d 
6C 


23 
16 

20 
20 

i.H 

15 

1.H 

151 


9} 
131 


SameperiodlSM— 
Mid.     Fair.    Good 


per  lb 
d 
42 
31 
81} 
311 
30 
29 

301 

29 

21 

291 

29j 

Sfi 

19 

191 

181 

181 

11} 


15} 


per  11: 
d 
48 
32 
32} 
321 
311 
201 

Sli 

30} 

2-ii 

SOS 

30 

25 

231 

23i 

24 

22 

20 

22 

22 

17} 

19} 


per  lb 
d 
58 


32 
301 


33 

25} 

811 


PRICES  CURRENT.— JCLT  17,  1863. 


Descriptions. 


Sea  Island  

Upland 

Mobile 

New  Orleans 

Pernambuco  

Bahia,  &c.  

Maranham 

Do.  Sawginned 

FeruTian 

Smyrna  

C.  W.  India,  &c 

Kgyptian    

Surat — Broach 

Dhollerah   

Oomrawuttee 

Mangarole  

Comptah 

Ghined  Dharwar  . 
Madras — Tinnevelly. 

Western 

Bengal 

China  


Ord. 


per  lb 
d 

19 
19 
191 


15} 


Mid. 


per  lb 
d 
40 
20} 
21 
2U 
20} 
19J 
21 
21 

i'e 


18 

19f 

14 

If'T 

14 

15 

14 

15 

14 

14} 

13} 

14j 

per  lb 
d 
44 
23 
231 
24 
21} 
20 
22 
21j 

i'u 

201 

18} 

18 

18 

17 

164 

18} 

17 


Good 
Fair. 


per  lb 
d 
46 


22} 

201 
22} 
22} 

18} 

21} 
19} 
18* 
18j 


17} 

19 

17} 


13}        13}        145 


Good, 


per  lb 
d 
50 


23 
211 


19} 
22 

i'si 

18} 

iVj 

19J 
171 


per  lb 
d 
54 


Fine. 


^Same  pcriodl862^ 
Ord.     Mid.     Fair. 


per  lb 
d 

ic'l 

161 

17 

15} 


121 

14 

12 

12 

12 

11} 

11 


per  lb 
d 
29 
17} 

i7i 

IS* 

174 

17 

17 

17} 

16 

131 

16 

17} 

13{ 

13 

13} 

12} 

13 


per  lb 
d 
32 
18} 
181 
19 
18 
17} 
17} 
17} 

16J 

13} 

164 

18J 

14} 

13} 

13J 

13 

18} 

15 


Imports,  Exports.  Consumption,  &c — 1865. 

Imports  from  Jan.  1  Exports  from  Jan.  1 

to  July  14.  to  July  14. 


Descriptions.  1864 

bales 

American 115025 

Brazil,  Egypt,  Ac.  391-542 

East  India,  China,  and  Japan...    668060 


1865  1864 

bales  bales 

143753  283.39 

480094  45318 

603H3  221441 


Total  1194627 


,  1127890    295898 


1865 
tales 
24213 
69732 
334463 

328408 


Consumption  from  Jan.  1  to  July  14, 
1864  1865 

bales  bsles 

931830    920360 


Steele,  July  14. 
1864  1865 

bales  bales 

250100 361070 

The  above  figures  show 

bal3s. 

A  decrease  of  import  compared  with  the  same  date  last  year  of  66,740 

A  decrease  of  quantity  taken  top  consumption  of 11,450 

An  increase  of  stock  of 110J970 

lu  speculation  there  is  an  increase  of  28,180  bales. 
Stock  of  Cotton  at  Corresponding  Periods. 


Bales. 

1863 296,930 

1862 155,740 

1861 1,062,640 

1860 1,227,.'i60 

1869 689,500 


Bales. 

1858 643,090 

1857 .5.52,250 

1856 779,600 

1855 662,080 

1864 934,130 


LONDON— July  14. 
Annexed  is  a  portion  of  the  circular  issued  this  week  by  the 
Ijondon  Cotton  Brokers'  Association  : — On  Friday  there  was  a 
good  demand,  and  an  advance  of  ^d  10  Jd  was  obtained.  Since 
then  the  market  has  been  very  quiet,  with  little  business  done, 
and  ihe  advance  has  been  mostly  lost.  Prices,  however,  are 
rather  irregular. 

PRESENT  QUOTATIONS. 

Fair 

Mid.  Fair. 

per  lb 

d 

13} 


Surat- 


Ord.  to  Mid. 
per  lb 
d        d 
-Sawginned 9  @  11      , 


Broach  91 

Oomrawattee  91 

OhoUera    9 

Mangarole 9 

Comptah  9 

MaL'ris— Bourbon  Seed  ... 

Tinniirelly a 

Northern  &  Western      8} 

Coconada  9 

Coimb.itore  &  Salem      8} 

Sclnde    g 

Bengal  and  Rangoon"!!      6 

China „ 

Japan !.!!!!!!  "' 

West  Irdia,  Ac  .! Viil 

BrazU ."■;"_  jo| 

Smyrna  and  Greek .!!!!!  10 


11 

11 

II 

104 

104 

io 
11 
11 
10 

61 
6j 


141 
15 

Hi 


12 

12} 

12} 

12 

12 

i'i 

124 

121 
104 
7 

10} 

m 

16 

161 

12 


to  Good  Fair.         Good  to  Fine 

per  ib  per  Ih 

d         d  d        d 

14    @  14}    1.51@  16 


13 

14 

131 

13 

I-J 

12 
131 
13 
111 

8 

8 
11 
12 
17 
174 
13 


14 

144 

14 

14 

131 

ib" 

141 

131 
121 
84 
84 
111 
121 
18} 
18} 
131 


16 
15 
16 

141 

134 
14} 
14 
13 

9 

9 
12 
13 
20 
19 
14 


151 
161 
151 


15 
i'4 


ImPOETS,  DELirKEIES,  AND  SlOCK  OF  EAST  ISDIA,  ChiKA,  ASB  JaPAX 
COTTO.'i  IN  LOKDON. 


91 


30 

191 

15 


Burat  &, 

Bengal  <k 

China  & 

Scinde. 

Madras. 

Rangoon, 
bales. 

Japan. 

Total* 

bales. 

biles. 

bales. 

hale*. 

Import",  Jan.  1  to  July  13, 1868 

8(98    ... 

76512    . 

.    14398    .. 

■    14080    . 

..  131816 

—              — 

1864 

1C134    ... 

86926     . 

.     14343    .. 

.    64727     . 

..  185789 

—              — 

1863 

3fii,05    ... 

76365    . 

.     24729    .. 

.       7590    . 

..  146068 

Delivered,  Jan.ltoJnly  18, 1865 

11477    ... 

»90'.8    . 

.     27461     . 

.     25330    . 

..  167314 

_              — 

1864 

11363    ... 

8<H29    .. 

.     13174     .. 

.     36.500    . 

..  1.511266 

»              — 

1863 

31884    ... 

93««4    . 

.    14630    .. 

,      6083    . 

..  147427 

6623    ... 

—             1864  ... 

12095     ... 

28648     .. 

.      6642     .. 

.    314.35    . 

..     80021 

-             1803  ... 

18359     ... 

14930     .. 

.    16183    .. 

.      2800    . 

..     54643 

« 

Including  other  Icinoa. 

Cotton  Afloat  to  Eukope. 

Coast,  for  Foreign 

Total 

Total 

London. 

Livfrpool 

orders. 

ports. 

180.5. 

1804. 

From 

bales. 

bales. 

bales. 

bales. 

bales. 

bale*. 

Bombay  

910  . 

..    362296 

.    1.38.53  ... 

377059  .. 

308239 

in54  . 
9702  . 

7326 
..      10571 



637  !!! 

8980  .. 
20910  .. 

Madras 

11753 

Ceylon  and  Tuticorin 

6714  . 

..    2375  . 

9089  .. 

7636 

Calcutta 

10843  . 

..      49284 

..       ...     . 

793  ... 

60920  .. 

84126 

Chna* 

500  . 

..       17410 

17910  .. 

73C85 

826  . 

826  .. 

9126 

•  2  Picuis  each. 

31149  . 

0.5015  . 

..  446887 
..    466619 

..    2375  . 
...    .3292  . 

.     16283  ... 
.    26121  ... 

495694  .. 

,    561047 

NEW  YORK— July  1. 
The  cotton  market  closes  quietly  at  a  reduction  of  about  2  cents 
per  lb  from  the  highest  piices  of  the  week.  In  the  tarly  part  of 
the  week  the  trade  was  somewhat  active,  and  middling  Upland 
produce  realised  46  cents ;  but  the  quotaton  for  that  description 
of  cotton  is  now  44  cents  per  lb.  About  17,000  bales  have  been 
disposed  of.  The  arrivals  comprise  7,559  bales,  of  which  3,058 
bales  are  irom  New  Orleans,  and  1,779  bales  by  railroad.  This 
additional  supply  raises  the  import  for  the  present  season  to 
248,767  bales.     The  following  are  the  prices  now  current: — 

New  York  CLASSiriCATioN.  New  Orleans 

Upland.  Florida.  Mobile.       and  Texas. 


Sales  to  arrive:— 250  bales  Western,  12Jd  to  13d  for  guaran- 
teed fair,  June  sailing  ;  70  bales  Dholkra,  13d  for  guaranteed  fair, 
June  sailing  200  bales  Bengal,  7H  to  8d  for  guaranted  fair, 
May,  J  une,  and  July  shipment. 


32 


Ordinary  32 32    

Good  orjinarj' 36  36    , 

Middlmc    44  44    

Good  middling 48  48    

Middling  fair   60  50    

Prf-ight  to  Liverpool,  3-lGd  to  ^d  per  lb. 
ExPOET  of  Cotton  from  New  York  from  Sept  1,  1864,  to  June  27,  1865 


32 

36 
44 
48 
60 


44 

48 
50 


1864-5. 

Cleared  for —  bales 

Liverpool 19,975 

London 20 

Havre    770 

Bremen  and  Hanover 161 

Hamburg 411 


1863-4. 

bales 

28,040 

25 

346 

125 


Total 21,337     28,536 

Total,  same  time  1862-3    26,082 


MARKETS  IN  THE  MANUFACTURING  DISTRICTS 


There  has  been  about  an  average  business  doing  in  goods  in  the 
leading  markets,  both  for  home  use  and  export,  at  steady  prices. 
The  demand  for  iron  has  fallen  off,  and  the  qnotations  have  not 
been  supported.     Coals  have  changed  hands  slowly. 

Manchester,  July  13. — The  elections  have  quite  taken  away 
all  attention  from  business.  I'rices  have  remained  nominally  un- 
altered, but  in  reality  slightly  in  favour  of  the  buyer.  The  recent 
failures  in  the  India  trade  disturb  confidence  in  that  department. 
All  olher  branches  remain  simply  quiet,  hanging  in  suspense  on 
what  may  be  reported  of  the  stock  of  cotton  in  America. 
Comparative  Statkkknt  op  the  Cotton  Trade. 


Price   !  Price  ,  Price    Price    Price    Price 

July  13, 1  July     July  ;  Julv     July     July 

186$        1864  1  1863  :  1862  !  1861  :  1860 


Raw  Cotton. 

Upland  fair per  lb 

Ditto  good  fair. «... 

Pernambuco  fair 

Ditto  good  fair 

No.  40  Mule  Yarn,  fair,  2nd  quality 
No.  30  Water  Twist,  ditto 

26  in,  66  reed,  Pnnter,  29  yds,  4  lbs  2  oz 
27-in,  72  reed,  ditto  ditto  5  lbs  2  02 
S9-in,  60  reed.  Gold  End  Shirtings,  374 

yards,  8  lbs  4  oz 

40-in,  66  reed,  ditto,  ditto,  8  lbs  12  oz 
40-ln,  72  reed,  ditto,  ditto,  9  lbs  4  01 
39-in,  43  reed,  Ked  End  Long  Cloth,  36 

yards,  9  lbs  


d    ! 


1     61 
1     7 
I  10 
1  10 
9    3 
11    6 

15 
16 
18 

0 
9 
« 

13 

0 

d     s    d  '  8 
7J'  1  11  ;  1 


1    91'  1 

1  lOj   1 

2  2  118 
2  3:18 
9    9     8    0 

13    0     »    0 


5}    0 
C     0 


8    d      s    d 

0    8j    0    6] 

0    8i    0    74 


0 
9i    0    8} 
1     0}    0  11" 


0}  0  Hi 

OJ   0  111 


0 
«    9 


6    17    S    12    9      9    0  I  9    1| 

6    IS    9    14    0    10    3    10    6 

0    20    3    15    3    11    6    11    71 


M    3  '17    8  In     0     8    6l!  8    74 


Bbadford. — Buyers  of  wool  are  quite  indisposed  to  operate 
beyond  their  requirement.*,  which  are  very  limited,  and  the  aggre- 
gate of  transactions  is  accordingly  small.  Down  wools  and  half- 
breds  are  not  much  affected  in  price,  but  bright  wools  may  be 
bought  at  l^d  per  lb  less  than  the  highest  prices  recently  made. 
Business  in  yarns  is  very  restricted,  and  almost  confined  to  pur- 
chases for  immediate  consumption.     The  piece  market  is  quieter. 

Leeds. — The  trade  in  the  warehouses  is  moderately  active,  and 
several  of  the  export  houses  are  busy  in  fulfilling  orders  tor  autumn 
and  winter  goods.  The  country  clothiers,  as  well  as  the  larger 
manufacturers,  are  in  full  employmmt.  Altogether  the  position 
and  the  prospects  of  the  wooUen  cloth  trade  of  this  town  and  the 
surrounding  di^tiicts  is  cheerlul.  Wool,  yarn,  and  goods  al  ke 
keep  steady. 
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RoCUDALE. — The  flannel  market  has  been  rather  inactive.  The 
maniifaclurers  of  plain  goods  are  well  employeii,  and  those  of 
fancy  gooHs  are  very  busy.  Prices  are  very  firm.  The  better 
kinds  of  Yorkshire  goods  meet  with  a  fair  demand,  but  for  the 
lower  qualities  there  is  a  slow  sale.  There  is  an  average  busi- 
ness doing  in  the  wool  trade   and  late  prices  are  well  maintained. 

Leicester. — The  hosiery  trade  is  healthy.  Worsted  yarns  ore 
firm  and  hiu:h  in  price,  spinners  confining  their  productions  t') 
immediate  requirements.  Wools  are  quiet,  and  less  firm.  Stocks 
of  hosiery  are  fxceedingly  light. 

Nottingham. — Cotton  meehlins  are  selling,  but  other  sorts  of 
cotton  goods  are  not  much  inquired  after.  Black  silk  laces  fell 
tolerably  well,  snd  there  has  been  a  little  more  doing  in  narrow 
edgings.  The  silk  mechlin  tririe  is  rather  quiet.  The  hosiery 
trade  continues  in  a  very  satisfactory  state. 

Cabdiff. — The  dulness  of  the  steam  coal  trade  for  several  weeks 
is  being  gradually  replaced  by  more  activity,  and  it  is  not  impro- 
bable that  the  exports  for  July  will  show  a  considerable  increase 
over  the  corresponding  month  of  hist  year.  Merchants  have  re- 
ceived a  good  number  of  orders  during  the  last  ten  days,  and  the 
inquiry  fiom  the  Mediterranean  markets  is  better. 


C  0  R  I^. 


AMERICAN  GRAIN  AND  FLOUR  MARKET?. 
New  Yokk,  July  1. — Although  the  export  demand  for  wheat 
and  flour  has  somewhat  ifnproved,  the  trade  continues  in  a  most 
inactive  state,  and  prices  have  further  declined.  The  receipts 
during  the  week  have  been  87,000  barrels  of  flour,  392,000  bushels 
of  wheat,  and  302,000  bushels  of  corn.  In  the  value  of  the  last 
mentioned  article,  a  fall  has  also  taken  place.  The  r-ites  current 
are  as  follows  : — Flour — State,  superfine  brandi*,  $5  to  $5.3.5  ; 
State,  extra  brands,  ^5.70  to  |5.75  ;  Sf«te,  choice  brands,  |5.80 
to  |6  ;  Ohio,  common  brands,  g6.35  to  $6.50  ;  Ohio,  fancy  brands, 
^6  55  to  $6.60;  Ohio,  good  and  choice  extra  brands,  $6.65  to 
$7.65  ;  Michigan, Indiana,  Wisconsin,  &e.,  $5  to  $5  95  ;  Genesee, 
extra  brands,  $6  to  $8. 50 ;  Missouri,  $7.50  to  $10.75 ;  Canada, 
common,  $5.75  to  $5.90  ;  Canada,  good  to  choice  extra,  $5.95 
to  $7.70  per  barrel.  Wheat — Chicago  spring,  $1.25  to  $1.30; 
winter  red  AVe-tern,  $1.35  to  $1.42;  choice  amber  Michigan, 
$1.47;  amber  Milwaukee,  $1.29  to  $1.32.  Corn— Unsound,  69c 
to  74c ;  sound  mixed  Western,  75o  to  78c;  white  Western,  77c 
per  bushel. 

EXPOETS  Of  Grain,  &c,  from  New  York  in  June. 

I860.  18(H. 

103,040    183,620 

170,808    2,568,1 


Flour  bbls 

Wheat » bash 

Corn 


Flour  per  bbl 

"Wheat per  bush 

Com 


Freights. 
To  I.ondon. 
id  s    d 

1  lOJ  to  0  0 
0  6  0  0 
0    Sj        0    0 


115,S24     17,83i; 


To  Liverpool. 
8  d  s  d 
1  0  to  0  0 
OS  ,5    5i 

0    5  0    Si 


LONDON    MARKETS. 

STATE  OF  THE  CORN  TRADE  FOR  THE  WEEK. 
Mark  Lane,  FbIdat  Evening. 

The  arrivals  of  English  wheat,  coastwise  and  by  land-carriage, 
having  been  on  a  limited  scale,  the  show  of  samples  has  continued 
trifling.  The  demand  for  all  kinds,  however,  has  ruled  inactive, 
at  about  last  week's  currency.  The  imports  of  foreign  wheat 
have  been  tolerably  good.  Really  fine  parcels  have  sold  at  full 
quotations.  In  other  descriptions  sales  have  progressed  slowly, 
at  barely  stationary  prices.  There  has  been  only  a  limited  inquiry 
for  barley,  at  about  previous  rates.  The  show  of  samples  has  not 
increased.  Malt  has  come  freely  to  hand,  and  most  kinds  have 
realised  full  quotations.  The  imports  of  oats  having  been  tolerably 
good,  the  oat  trade  has  been  inactive,  at  the  lat-?  decline  in  value. 
Both  beans  and  peas  have  commanded  extreme  rates,  with  very 
limited  quantities  on  offer.  Hoth  English  and  foreign  flour  has 
moved  ofl'  slowly,  on  former  terms. 

The  following  table  shows  the  extentof  the  exports  of  grain,  &c., 
from  London  last  quarter,  coiiip.ired  with  1864  and  1863  : — 
ExpoRT.s  of  Grain,  &o. 


Wheat  qi's 

Barley     

Malt   

Oats    

Rye     

Beans 

Peas    

Tares  

Linseed  

Rapcseed    1???^ 

Maize  .. 

Sundry   

Flour ....cwts         4,»80     10,122     945 

In  all  parts  of  England  the  crops  are  rapidly  progressing  to 
wards  maturity.     The  wheats  promise  a  full  average  ueld,  but  the 
growth    (f  barley,  oats,  beans,  and  peas   is    expected  to    turn  out 
soiiiewh 


1863. 

18C4. 

1865. 

Second 

Second 

Second 

Quarter. 

Quarter. 

Quarter. 

12,814     .... 

859     .... 

835 

710     .... 

459    .... 

30    .... 

.. 

918    .... 

3,540    ... 

200 

65     .... 

102    .... 

700 

10     .... 

4    ... 

"'g5     '.'.'.' 

1,'542    '.'.'.' 

"         "'15 

1.5,291     ... 

..      39,744    ... 

..      36,423 

11,235     ... 

..      40,396    ... 

41,968 

1.603    ... 

443     ... 

1    (f  barley,  oats,  beans,  and  peas   is    expected  to    turn 
bat  deficient.     Potatoes  are  looking  remaikably  well. 


The  continental  markets  have  been  steady  for  wheat  at  full 
prices.  In  spring  corn  a  firm  business  has  been  passing.  The 
shipments  of  breadstuff's  from  America  have  slightly  increased. 

The  Scotch  markets  have  been  scantily  supplied  with  wheat, 
which  has  changed  hands  slowly,  at  full  prices.  In  the  value  of 
all  other  produce,  very  littte  change  has  taken  place. 

In  Ireland,  the  corn  trade  generally  bus  been  in  a  sluggish 
state,  at  about  stationary  prices. 

The  supply  of  English  wheat  on  sale  at  Mark  lane,  to-day,  was 
very  moderate,  yet  the  trade  was  slow.  Monday's  currency,  how- 
ever, was  well  supported.  In  foreign  wheat,  a  limited  retail  busi- 
ness was  transacted,  at  late  rates.  Barley  was  dull,  and  prices 
had  a  drooping  tendency.  Oats — of  which  there  was  an  abundant  j 
supply  on  offer — moved  off  slowly,  at  a  decline  in  prices  of  6d  per 
quarter.  Beans  end  peas  were  in  slow  request,  on  rather  easier 
terms.     The  flour  trade  was  steady  at  late  rates. 

Mr  George  Dornbush  reports  the  arrival  off  coast  of  29  cargoes 
of  grain,  and  an  improved  demand  for  wheat,  at  extreme  quotations. 
Miize  has  advanced  6d  to  Is  per  quarter.  In  the  value  of  other 
produce  very  little  change  has  taken  place.  Cotton-sted  has 
realised  71  7s  6d  per  ton. 

The  London  averages  announced  this  day  are  :    ^ 

qrs         s     d 

■Wheat  1515  at  47    6 

Barlev  

Oats  - 

Ship  Arrivals  this  Week. 
Wheat.          liarley.           Malt.              Oats.  Flour, 

qrs                   qrs                 qrs                   qra  sacks 

English*  Scotch    1O40    20      690    420 

Foreign 25230    7150    62460    ...  |       J^"  ^,.]g 


PRICES  CURRENT  OF  CORN,  die. 


Wheat— English,  Old  white 

red 

English,  white,  new 

red,  new 

Danzig  and  Kopnigsberg,  high 
mixed  

—  ~-  new 

Rostock  and  Wismar,  old  

Stettin,  Stralsund,  and  Wolgast 

Marks  and  Mecklenburg 

D.<ini8b,  Holstein,  tfc  Brunswick 

Rhenish  and  Brabant 

8t  Pctcrsburjr,  soft. ..per  496  lbs 
American  and  Canadian,  red... 
Odessa  and  Sea  of  Azort,  sott, 

per4961bs  

Egyptian,  Saidi per  480  lbs 

Barley  —  ILngliah    and    Scotch, 

m.alting,  new 

English  and  Scotch  distilling... 

—  —     grinding ... 

Saal«  malting  ... 

Danish  distilling... 

—  grinding... 
Odessa  and  Danube,  per  400  lbs 

Beaks — English    

Dutch,  Hanoverian,  and  French 
Egj'ptiaii  &  Sicilian,  per  480  lbs 

PzAS — English,  white  boilers,  new 

—  grey,    dun,    and 

maple  

—  blue 

Foreign,  white  boilers 

«..       feeding  


48 
42  i 
47 
42 

62 
45 
46 
46 
46 


29 

34 

2S 

29 

27 

28 

in 

26 

2* 

25 

21 

2M 

115 

40 

34 

37 

38 

40 

34 

30 

37 

38 

36 

37 

Oats— EBglish,  Poland  <fc  potato  24 

—  white,  feed  22 

—  black 21 

Scotch,  Hopetown  and  potato.,,  '25 

—  Angus  and  Sandy 24 

—  coiiimon   i'S 

Irish,  potato   23 

—  White,  feed 20 

—  Black   20 

—  Light  Galway 

Danish 20 

Swedish  20 

Ru3.sian   21 

Dutcli  and  Hanoverian 20 

Rye— English 28 

Tares — English,  winter,.. ..per  qr  ... 

Foreign,  large,  sprinu  50 

Indias    Corn,    per    480    lbs— 

American,  white   

—         yellow  and  mixed  ... 
Galatz,    Odessa,    and    Ibraila, 

yeUow  29 

Flour,  per  280  lbs— Town  made 

delivered  lo  ih*)  baker 38 ' 

Country  marks 28 

French  and  Belgian S2 

American  and  Canadian  (ancy 

brands  per  196  lbs 25 

American  superfine    to    extra 

super.ine 23 

American  common  to  tine   22 

—        heated  and  sour 

Oatmeal— Scotch,  fine,  per  lot    £  1 1 
^  —        round  10 


COLONIAL  AND  FOREIGN  PRODUCE  MARKET:>. 
TRANSACTION.^  OF  THE  WEEK. 
For  Repobt  of  this  day's  Markets  see  "  Postsceiit." 

Mincing  Lank,  Friday  Mobning. 

SuGAK. — Tlie  market  opened  with  less  animatioii,but  prices  remain  steady 
in  most  in.stanco9,  and  a  full  amount  of  business  is  reported  in  floating 
cargoes.  Up  to  yesterday  1,000  casks  West  India  had  changed  hands, 
including  a  portion  sold  by  auction.  Barbadoes,  30s  to  36s  fid ;  Jamaica, 
iiOs  to  34s  percwt.  Grocery  Porto  Rico  obtains  extreme  quotations.  The 
imports  into  London  wore  8,050  tons  less  to  the  present  dato,  and  the 
deliveries  for  home  use  now  show  an  increase  of  17,100  tons;  those  for 
export  an  excess  of  9,840  tons.  The  stock  is  87,755  tons,  or  nearly  the 
same  as  in  1864. 

Mauritius. — 225  bags  dark  soft  brovrn  went  at  28s. 

Bewjal. — 914  bags,  oli'ered  by  auction,  went  as  follows  :  brown,  29s; 
bright  grainy  yellow,  309  per  cwt. 

Penting. — 3  822  bags  rather  more  than  half  sold  at  30s  fid  to  33s  per 
cwt. 

Natal— 2~2  bags  sold  at  28s  to  32s  fid. 

ForeAgn. — 150  boxes  Cuba  florettes,  offered  by  auction,  part  sold  at 
38s  Cd.  975  casks  175  barrels  Porto  Rico  partly  sold  at  3is  to  38s  fid ; 
one  lot  fine  at  39s  6d  per  cwt.  Six  floating  cargoes  of  Cuba  have  sold 
for  the  United  Kingdom  at  22s  to  22s  3d.  One  of  Havima  for  a  near 
port,  No.  13  to  13i,  at  268  Gd.  4,000  bags  muscovado  Manilla  at  27b  per 
cwt. 

Refined  has  not  shown  any  material  change,  the  transactions  being 
of  very  moderate  extent. 

Molasses. — 35  pimcheons  Demerara  and  St  Vincent  have  sold  at 
IGs  per  cwt. 

Rdm. — Higher  prices  have  again  been  paid,  and  there  is  now  a  limited 
supply.  Demerara  has  sold  at  Is  8Jd  to  Is  lOd.  180  puncheons 
Trinidad  of  old  landing,  at  Is  6d.  100  casks  Maiu-itius  at  Is  7^d  per 
proof  gallon. 

Cocoa. — 232  bags  Trinidad,  offered  by  auction,  were  chiefly  bought 
in  at  088  to  70s.  120  bags  Dominica  sold  at  483  to  48s  6d.  240  bags 
'Grenada  sold  at  50s  to  56s  Od ;  fine,  oSs  to  703  fid.  123  bags  Surinam 
part  sold  at  75s  to  79s  fid  per  cwt. 
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Coffee. — Tho  increased  quantity  of  plantation  Ceylon  brought  to 
public  sale  has  gone  off  steadily  ;  552  casks  450  barrels  and  baf;a 
soiling  at  Sis  to  iJOs  Cd  for  rather  small  beny  to  fine.  5-t  casks  1,152 
l)ags  native  realised  fiSs  to  TOs,  accortUug  to  quality.  Large  supplies  of 
lioth  descriptions  from  the  recent  arrivals  will  shortly  bo  oiTered.  Of 
1,343  bags  Singapore,  the  great  part  sold  at  578  Od  to  733.  2,012  bags 
Rio  were  bought  in  at  (ils  to  033.  120  packages  ilocha  sold:  sraall 
berry,  SIOs ;  mixed  long  berry,  03s  fld  to  943.  5S7  bags  fine  Mysore 
obtained  1028  to  1048.  377  bag:)  Guatemala,  74s  to  743  Gd  per  cwt. 

Tka. — The  public  sales  of  China  teas  wore  brought  to  a  conclusion  on 
Monday,  ■when  several  breaks  of  common  to  fine  red  and  black  leaf 
congou  obtained  lid  to  Is  5^d  per  lb.  34,474  packages  sold  out  of 
40,780  packages  in  the  catalogues,  tho  bulk  of  this  quantity  jirintod 
"without  reserve."  Packages  Assam  and  Indian  tea  offered  yesterday, 
realised  full  prices.  By  private  contract  the  business  is  chiefly  restricted 
to  green  teas  from  the  recent  amvals. 

HiCE. — There  have  not  been  imy  s;dcg  of  importance  effected  by  pri- 
vate contract.  At  auction,  015  bags  Java  wcie  taken  in  at  17s.  3,0110 
bags  Necrancio  Arracan  withdrawn  at  Os  Od,  3d  less  being  bid.  Privately, 
a  few  parcels  of  soft  grain  have  sold  at  8a  Od  to  10s  per  cwt. 

lupuBTs  and  be,„ivKitiES  of  RtcK  to  July  S,  with  SrooKS  on  hnnd. 

\»»r>.  \W4.  1863  1862. 

Im|ion» tO"«    T.yHO     ...    SSMO    ...    21850    ...    .WMO 

•)envene» SSSSO     ...    408.50    ...    4272(1    ...    301*50 

S-ock  25600    ...    33MU    ...    43200    ...    41)200 

Sago. — 1,186  boxes  sold  at  previous  rates:  small,  lOs  Cd  to  20s; 
medium,  203  to  203  (id;  bold  grain,  21s  Gd  to  23s  Gd  per  cwt. 

Spices. — A  few  orders  liavo  been  executed  in  black  Peniing  pepper 
by  private  contract  on  fully  previous  tonus.  At  auction  the  sound  por- 
tion of  1,00«  bags  Singapore  sold  at  3;j^d.  170  bags  TeUicherry  at  3Jd 
to  3jd.  420  bags  JIalabur  pepper  of  old  import  were  taken  in.  15  cases 
Ponang  cloves  were  taken  in  at  Is  2d.  1  case  bold  brown  nutmegs  sold 
at  3s  4d  per  lb.  43  barrels  low  Jamaica  ginger  sold  at  5G3  to  GOs.  335 
cases  Cochin,  &c.,  sold  from  G2s  to  73s.  A  few  small  sales  have  been 
made  in  cassia  lignea  privately,  at  some  adviuice :  second  pile,  833  to  84s 
per  cwt. 

Saltpetke. — The  last  sale  of  Bengal  was  at  25s  per  cwt,  refraction 
6  per  cent.,  but  the  market  remains  very  dull. 

iMPOiiTS  and  Deliveuies  of  Saltpktre  to  July  8,  with  Stocks  on  liand. 
I,>i65  lSti4  1SI;3  )S62 

Impo:t<    tons      3800    ...       SOO  >     ...      OliSO     ...       9;)(l;l 

Deliveries S830    ...      0740     ...      7300    ...       94..0 

St.cit     6360     ...      8425     ...      0110    ...      305) 

Drysaltery  Goods. — Some  inquiry  still  prevails  for  saiilower,  but 
nothing  of   interest   has  transpired  in  otlier  articles. 

JIetals. — A  better  demand  prevails  for  spelter,  at  rather  higher 
quotations,  viz.  22/  lOs  to  22/  15s  fer  common  plates  on  the  spot.  Foreign 
tin  continues  dull,  and  Straits  has  sold  during  tho  week  at  00/ to  01/. 
Lead  remains  quiet.  Copper  is  inactive,  and  the  shipments  to  Bombay 
have  of  late  fallen  off  consider:ibIy.  Scotch  pig  iron  has  been  dull : 
mixed  numbers,  543  Cd  cash.  A  fair  inquiry  still  exists  both  for  r.ails 
and  merchant  bars,  and  prices  appear  tolerably  well  supported.  Stafford- 
shire kinds  have  not  undergone  any  change.  Swedes  bars  of  Indian 
assortment  have  been  sold  at  11/  53  to  11/  10s  per  ton. 

Jdte. — On  Wednesday  11,000  bales  went  oft'  with  spirit  at  10s  to  20s 
advance  ;  low  to  fine,  10/  15s  to  23/  per  ton.  Several  conti-acts  have 
boon  made  by  private  contract. 

Manili.a  Hemp. — More  inquiry  prevails  at  Liverpool,  but  this  market 
is  ratlier  quiet. 

Oils. — There  has  been  more  inquiry  for  spenn  at  00/  per  tun.  Rape 
firm,  and  brown  higher.  Foreign,  433  to  43s  Gd.  Refined  quoted  4Gs  (id 
to  47s.  English  lower  in  proportion.  Linseed  oil  has  declined,  hut 
closes  rather  firmer,  at  32s  3d  on  the  spot.  A  good  deal  of  business  lias 
been  done  in  Ceylon  coco.a-nut  at  438.  Fine  palm  steady  at  3G3  Od  to 
37s  per  cwt. 

Tallow. — The  market  is  devoid  of  animation.  This  morning  1st 
sort  Petersburg  Y.C.  may  be  quoted  41s  3d  to  41s  Gd;  for  delivery 
in  the  last  three  months,  42s  3d  to  42s  Gd ;  Jimuai-y  to  March,  18GB, 
43s  3d  per  cwt. 

I'ARTiccLAKs  OF  Taij.ow.— Mondav,  Jnly  10,  1SC5. 
ISii.". 
ca-kg. 

Stock  this  dny  33,951 

l-)eliveri!U  Inst  week 1,242 

Ditto  from  1st  June 8,5!J8 

A^■iv.^l  las:  week 674 

Ditto  from  iPl  June    4,237 

Price  o(  Y.C 478  M 

Price  of  Town 4Ss  Cil 


1863. 

1R64. 

ISO.-i. 

ca^ks. 

casks. 

casks. 

8'.',437     . 

.    42,3;4    . 

.    31,8(j6 

93)     . 

.       1,211     . 

.      1.023 

4.7113     . 

.      5.793     . 

.      7,414 

2,856    . 

100    . 

.      1.S52 

6,1.^6    . 

.      3,10«     . 

.      6,797 

428  Od     . 

..    403  IM      . 

.    41s  Od 

43s  Od    . 

.    418  Cd     . 

.    43s  Od 

POSTSCRIPT.  Friday  Evening. 

Sugar. — A  better  demand  prevails,  and  tho  ci-ystaUised  and  Bar- 
badoes  offered  by  auction  to-day  went  ratlier  dearer.  4,752  bags 
Mauritius  were  partly  disposed  of :  crystallised,  35s  to  37s.  Soft  quiUities 
chiefly  bought  in.  537  liags  low  brown  East  India  sold  .^t  253  to 
2Gs  (id.  A  floating  cargo  of  brown  Bahia  has  sold  for  Iho  United 
Kingdom,  at  223.  Two  of  Havan:i,  12A  to  13,  25s  Od  to  203  4Jd  ;  one 
for  a  near  port ;  white  at  27s  Od.  part  at  22s.  The  week's  business  in 
West  India  amounts  to  3,050  casks. 

Coffee. — 21G  casks  130  barrels  and  bags  plantation,  by  auction,  sold 
at  easier  rates  for  the  lower  qualities. 

Indian  Tea  Sales. — Second  Day — The  sales  were  concluded  to-day, 
and  have  ag.ain  passed  heavily  at  about  tho  prices  of  yesterday.  1,072 
packages  found  buyers,  377  being  withdr.awn. 

Oil. — 3.S;!  casks  palm,  by  auction,  part  sold  at  37s  per  cwt  for  fine. 

TalU)W.-.-.200  casks  South  American  otVered  by  auction  were  with- 
drawn. 450  smaller  pack.oges  sold  at  41s  3d;  149  casks  other  kinds, 
including  Sydney,  at  3Ss  per  cwt. 

ADDITIONAL  NOTICES. 
I      Refined  Sugar. — Tho  home  market  for  refined  sugar  is  rather  higher 
I  for  the  week,  a  moderate  business  doing  in  most  descriptions  of  goods. 
J  In  Dutcn  crushed  higher  prices  were  asked  for  forwiu-d  delivery. 


Green  Fruit. — Market  bare  of  lemons,  which  realise  a  high  price. 
Some  parcels  of  Naples  and  Sicily,  sold  by  Keeling  and  Hunt,  went  at 
an  advance  of  lOs  jwr  package,  iloro  inquiry  for  Barcelona  nuts,  the 
probability  of  a  further  improvement  in  price  inducing  buyers  to  taka 
stock,  but  holders  are  unwilling  to  sell  at  present.  West  India  pino 
apples  have  a  fair  sale  at  moderate  prices. 

Dry  Fruit. — No  alteration  to  report. 

Exousit  Wool. — Market  very  quiet,  prices  drooping. 

CoLONLU.  Wool. — Prices  firm,  at  late  quotations ;  very  little  bnsineM 
doing. 

Flax. — Market  firm. 

Hemi". — Market  firm,  and  a  fair  business  doing. 

Tobacco. — Tlie  market  for  American  tobacco  has  presented  no 
change,  and  sales  have  continued  limited,  and  for  immediate  wants. 
In  other  growths  considerable  business  has  been  transacted,  at  steady 
and  firm  prices. 

Timber. — The  import  has  generally  commenced  from  tho  Baltic  and 
British  America.  Baltic  fir  timber  remains  extremely  low  in  price,  and 
the  building  demand  is  not  as  active  as  usual  at  this  perioi.  For 
Canadian  pine  timber,  as  well  as  oak,  elm,  and  masts,  tliere  is  the  same 
absence  of  trade  as  manifest  for  months  past,  the  ship-building  trade 
being  so  uncertain  in  tlie  use  of  wood.  Pine  deals  and  spruce  deals 
form  the  chief  business,  both  articles  having  been  scarce.  Baltic  deals 
and  battens  have  fair  sale  at  low  prices.  Staves  for  coopers'  use  are 
not  veiy  saleable,  tho  Bosnian  exccjited.  Of  Indian  teak  tho  stock 
remains  very  large,  tho  occasional  sides  and  continued  deliveries  keep 
tho  market  active. 

Leather  and  Hides. — The  leather  trade  of  the  past  week  has  shown 
a  slight  improvement  in  extent  without  ch.ange  in  prices.  At  Lcadon- 
ball,  on  Tuesday,  tho  supply  of  fresh  goods  was  small,  and  the  demand 
also  was  limited. 

Metals. — Om-  market  has  shown  very  little  variation.  Copper  is 
quoted  rather  firmer  because  the  smelters  and  manufacturers  have 
combined  to  make  a  uniform  scale  of  prices,  but  buyers  have  not  come 
forward  more  readily.  Iron  keeps  steady  generally,  although  Scotch 
pig  hai  receded  fully  Gd  jior  ton.  Tin  has  droo]3ed  considerably 
without  buyers  coming  in  to  operate.  Spelter  is  buoyant.  Lead  rather 
more  inquired  for.     Tin  plates  ste.ady. 

Tallow. — Official  maritet  letter  issued  this  evening: — 


Town  tallow  43 

Fat  by  ditto    2 

Yellow  Russia  43 

Melted  stuir  S3 

Rough  ditto   18 

Greaves 18 

Qood  dregs C 


» 
11 

6 
6 
0 
« 


5IETR0P0LITAN    CATTLE   MARKET. 

Monday,  July  10. — The   total  imports  of  foreign  stock  into  London 

last  week,  amounted  to    17,053  head.     In  the  corresponding  week  in 

18G4  we  received  10,250 ;  in    1863,   14,133;  in   18G2,  7,077;  in  18C], 

10,082  ;  in  1860,  12,239 ;  and  in  1859,  0,050,  head. 

SurpUR-s. 

July  10,  18C4.  July  10,  1865. 

B.!asts 5  60    5020 

Sheep  and  lambs 26890    27350 

Calves    372    470 

Piys    410    829 

Thursday,  July  13. — Our  market  to-day  was  fairly  supplied  with 
lieasts  as  to  number,  but  their  general  character  was  inferior.  Prime 
Scots,  &c.,  were  in  request  at  full  prices.  Otherwise  the  beef  trade  was 
iieavy,  at  barely  Monday's  ciu'rency.  Sheep,  tho  show  of  which  was 
moderate,  changed  hands  slowly  on  former  terms.  Tho  top  figure  was 
(is  per  8  lbs.  We  had  a  steady  sale  for  calves  at  previous  quotations. 
Tho  demand  for  pigs  w.is  heavy  ;  whilst  milch  cows  were  a  dull  inquii-y, 
at  from  14/  to  20/  eacli. 

Per  S  Ihs  to  sink  the  offal. 


d 

8  to  4 
4 


Coarse  and  inferior  Ijeast^  3 

Second  quality  ditto  4    2 

Prime  iart?e  oxen    4  10 

Prime  Scots,  &c 5    2 

Coarse  and  inferior  sheep  4    4 
Second  quality  ditto  ......  4    8 

Prime  coarse-wooUed  da.  6    6 

l.am 


0  I  Prime  SouthdoT*-n  sheep 


d       • 

10  to  6 
4 


j  rnme  souinaoi^'n  sneep    a  iu 
}  Large  coarse  calves  4    2 

5  0  I  Prime  small  auto •    4  10        & 

0  4  I  Lari^o  hoga 3  1^        4 

4  6  }  Small  porkers 4     a        4 

6  4  1  Suckling  calves each  19    0      21 

5  S  i  Quarter  old  store  pigs...    20    0      25 

1  «  Cs  OJ  to  7s  4d. 
Head  of  stock  on  sale. 

Total  Supply — Beasts,  1,020;  cows,  US;  sheep  and  lambs,  10,420;  calves,  SOO; 

plus,  32>>. 

Foreign  Sujiply— Beasts,  001 ;  cows,  — ;  sheep  and  lambs,  4,980;  calves  804;    pigs,— 


NEWGATE  AND  LEADENH.VLL. 

Per  8  ll'S  Ity  the  carcase, 
s    d        s    <1 


rnferior  beef  2  10  to  3    2 

Middlhis  ditto   3    4  3  10 

Prime  large  ditto  4    0  4    4 

Prime  small  ditto 4    6  4    8 

Veal 3    8  4  10 


Lambs,  58  Od  to  6s  4d. 


Inlerior  mntton 4 

Aiiddlhlg  ditto 4 

Primi^  liitt' a 

Large  pork 0 

Small  po'k 4 


ll  > 

U  to  4 

8  i 

4  5 

8  4 

8  i 


HOP  MARKET. 

BoEODon,  Friday,  July  14. — The  accoimta  from  most  parts  of  the 
plantations  continue  favourable.  Our  market  is  still  scantily  supplied 
with  produce,  the  trade  for  whicli,  though  far  from  active,  rules  linn, 
at  full  cuneucies.  Mid  and  East  Kenta,  lOOs  to  190s;  We-ald  of  Keuts, 
lOOs  to  loOs ;  Sussejc,  lOOs  to  140s  per  cwt. 


POTATO  MAPvKETS. 
Borough  and  Spptalfields,  Friday,  July  14. — Fair  supplies  of  homo- 
giown  potatoes  are  on  s:ile  at  these  markets.     For  most  qiudities  there 
is  a  steady  dem.aud  at  the  annexed  quotations : — Shaws,  3s  6d  to  48  G<1 ; 
Regents,  4s  9d  to  7s  ;  Jersey,  3s  to  5s  per  cwt. 
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HAY  MARKETS. 
Thuesday,  Jimo  13. — Limited  supplies  of  hay  and  straw  are  on  sale, 
and  the  trade  is  iirmor,  on  higlier  tenns. 

Per  load  of  -30  trusses. 

Smithfield.  Cumberland.      'Wliitechapcl. 

Old  Iiay    90  to  130  95  to  135  90  to  ISO 

Mowhny  100  t«  110  100  to  115  100  to  110 

Old  clover 100  to  1-50  lO'i  to  155  100  to  l.'iO 

New  ditto 100  to  120  105  to  125  100  to  120 

Straw    ,, „ .,.    '2S  to    33  30  to    36  2S  to    33 


COAL  MARIvET. 
Friday,  July  U. — "Wallseud^Haswell,  lOs;  East  Hartlfipool,  10s ; 
Stewart's.  lOs  ;  Byron,  ISs  ;  Helton  Lyons,  17s  ;  KoUoe,  18s ;  Eden 
Main,  17s  9d;  Russell's  Hetton,  18s  3d;  Tunstall,  17s  (id;  WTiitwell, 
15s  Cd.  Eyas's  Bobside  West  Hartley,  17s  3d ;  Cowpen  Hartley,  17s  3d  ; 
Hastings' Hartley,  17s  3d;  IlolywoU  JIain,  178;  Wylani  Moor,  ICs  fld. 
Ships  at  market,  35  ;  sold,  10 ;  gas  contracts,  &o.,  21 — 3 1 ;  unsold,  1  ; 
ships  at  sea,  70. 


LIVEEPOOL     MAEKETS. 


"WOOL. 

(FROM  OUR  OWN  CORRESPONDBNT.) 

Friday,  July  14. — The  elections  have  more  or  less  interfered  -with 
business  this  week,  but  the  few  transactions  that  have  taken  place  are 
at  steady  prices.  The  next  public  sales  hero,  the  tliird  series  of  the 
year,  will  commence  on  the  2()th  iust.  The  East  India  wools  to  be 
brought  forward  are  expected  to  be  about  14,000  bales. 

CORN, 
(From  our  own  Correspondent.) 
Friday,  July    14. — Tlie  market   vei-y  tliinly  attended.     Business  in 
all  articles  is  so  limited  that  there  is  no  change  since  Tuesday. 


Ctf    <§a|cttf. 


TtTESDAY,  July  11. 
BANKRUPTCY  ANNULLED. 

S.  H.  Dawson,  Great  Yarmouth,  master  mariner. 
BANKRUPTS. 

E.  Beedle,  Harcourt  street,  Marylebono  road,  plasterer — C.  H.  Caxton, 
sen.,  Felix  terrace,  Liverpool  road,  Islington,  oilman — E.  Clare,  Couls- 
don,  Surrey,  dairyman — P.  Curtis,  Hemsley  terrace,  Loudon  fields,  and 
Aldermanbury,  closed  upper  maunfacturer — J.  Evans,  Pownall  road, 
Dalston — G.  Feamloy,  Kentish  Town  road,  wine  retailer — H.  J.  Fielder, 
Watling  street,  and  Kew  green,  merchant — P.  P.  Pirmin,  Westmoreland 
place,  Southampton  street,  Camberwell — A.  W.  Pordham,  Fenchurcli 
street,  and  Barford  terrace,  Liverpool  road,  cigar  merchant — R.  H. 
Hale,  Ahnorah  road,  Islington,  clerk — J.  Hayward,  Croydon,  builder — • 
W.  Jarvis,  the  Crescent,  Vine  street,  Jlinories,  and  Francis  terrace, 
Victoria  park,  bottled  beer  merchant — 0.  W.  Lloyd,  St  Swithin's  lane, 
Davies  street,  Berkeley  square,  and  Knockbolt,  Kent,  attorney — A. 
Leautey,  Merrick  square.  Borough,  lodginghouse  keeper — J.  Matthews, 
Jenning's  buildings,  and  Donro  place,  Kensington,  builder — Z.  A.  Pad- 
field,  Alexander  terrace,  New  cross,  clerk — J.  Raxworthy,  Heytesbmy, 
wool  stapler — J.  E.  Tyrie,  Knight's  hill,  Norwood — W.  Woodward,  juii., 
Portsea,  printer — J.  Breon,  Liverpool,  cai'towuei- — E.  Carbis,  Camborne, 
draper— J.  Caton,  Burslem,  beersoUer — M.  J.  Coleman,  Hnlme,  brick- 
layer— J.  Cowling,  Gravesend,  greengrocer — R.  L.  Croft,  Kirkstall,  corn 


factor — W.  Dunstan,  Lincoln,  waterman — J.  Fairchild,  New  Sleaford, 
joiner — G.  Gabbatias,  Nowark-upon-Trent,  bootmaker — R.  Galsworthy, 
Cardiff,  shipwright — J.  Golightly,  Foiryhill,  bootmaker— S.  Goodorham, 
sen ,  Norwich,  tunist — J.  Hampson,  Binningham — W.  Han-is,  Birming- 
ham, salesman— M.  Heath,  Cardiff,  publican— R.  Jeffery,  Kenwyn, 
miner — S.  Johnson,  West  Bromwioh,  coaclmian's  striker — W.  Judd 
Binningham,  porter — J.  S.  Lamb,  Darlington,  confectioner — S.  Lloyd  , 
West  Bromwicli,  boerseller — Daniel  M'Kiover,  Bristol,  victualler — 
G.  W.  Palmer,  late  of  Portsea,  gimner  in  tlio  navy — J.  Radford,  Liver- 
pool— E.  Slack,  Newton  heath,  near  Manchester,  fibre  manufacturer — 
T.  Spur,  Liverpool,  boot  dealer — J.  Sutcliffe,  Longwood  and  Hudders- 
fiold,  shoddy  manufacturer — T.  Teasdale,  late  of  Carsten,  commission 
agent — G.  JI.  Thornback,  Southampton,  pork  butcher — 0.  Tolson, 
Dcwsbury,  beerseller — R.  Turner,  Fartown,  innkeeper — F.  C.  Ward, 
Girton,  gardener — J.  Waterfleld,  Barrowden,  carrier — G.  Woodho.ad, 
Clifton,  wine  drawer — J.  Yates,  Helliers,  grocer — H.  Nash,  Sheffield, 
bootmaker. 

SCOTCH  SEQUESTRATION.S. 
A.  Cameron,  Botriphnie,  Banffshire,  famior — J.  Maokintosli,  Glonbeg, 
Grantown,  farmer — E.  Dick,  Pai-khead,  near  Glasgow,  grocer — A.  Kerr, 
Greenock,  grocer. 

GAZETTE  OF  LAST  NIGHT. 
BANKRUPTS. 
J.  BoUington,  Portland  town,  stationer— J.  Luithorst,  Islington,  cattle 
salesman — M.  A.  Snowden,  Walthamstow — W.  Escott,  Arthm-  mews, 
blacksmith — H.  Wilshin,  St  Bcnet's  place,  agent — W.  M.  Neale,  West- 
bourne  pi,  doctor  of  medicine— R.  FMnt,  Dalston,  milliner — J.  R.  Cogger, 
Pcckham,  painter — J.  A.  Mundy,  Nortli  street,  builder- — G.  A.  Ravaison, 
Lamb's  Conduit  street,  stationer— R.  Billups,  Deptford — E.  J.  Wilson, 
Battersea,  draper — J.  Rose,  Holloway,  carman — R.  Thompson,  Aldersliot, 
gi-ooer- J.  W.  Star,  Brixton  road,p:iinter — T.  Scurrah,  Battersea — T.  Ellis, 
Pcckham,  plumber — S.  Davies,  Cumberland  terrace — J.  W.  Pond,  Cam- 
berwell road — J.  W.  H.  Jochimsen  and  C.  H.  Marchaut,  Catherine  court, 
corn  merchants — T.  Leslie,  Dalston,  commercial  traveller — C.  Fairchild, 
sen.,  Epping,  beerseller — J.  Gregory,  Hackney,  clerk — F.  Yull,  Croydon, 
saddler — G.  A.  Do  L.  Birch,  Bury  street,  Bengal  Police  Corps — B.  Wells, 
Kilburn,  professor  of  music — H.  J.  Fiedler,  Watling  street,  wine 
merchant — H.  Colobourn,  Wolverhampton,  tailor — T.  Watton,  Tam- 
worth,  bnildor— G.  Illiugworth,  Maindee,  accountant — E.  W.  Reilly, 
Westbury,  licensed  victualler — N.  Proctor,  Plymoutli,  farmer — 
J.  Frain,  Solby,  tailor— A.  Wnlbank  and  J.  ICnight,  Horton, 
worsted  spinners — .T.  Davison,  Toxtoth  park,  butcher —T.  Moran, 
Widnes,  publican — \\.  Poole,  Wiusford,  insurance  agent — W.  Batemau, 
Liveqiool,  drysnltor — T.  Rostron,  Ratclifi'e,  bricklayer— J.  Neill,  Ard- 
wick,  builder — S.  Dawson,  Manchester,  cabinet  maker — J.  Wrigley, 
JIanchester,  boiler  felter — J.  Fairclough,  Gateshead,  shoem.aker— 
J.  Wilson,  Cleekheaton,  linen  draper — J.  Read,  Dorchester,  journeyman 
butcher — J.  Stono,  Canterbury,  butcher — C.  Pratt,  Avebury,  plumber — 
W.  H.  Fuller,  Hatfield  Peverel,  draper — A.  Jeffrey,  Felton,  slater— 
J.  Tetley,  Ropton — A.  Howat,  Farnworlh,  brassfounder — S.  Forster, 
Hartlepool,  shipbroker — E.  Brown,  Yeadon,  cloth  maker — E.  Stokes, 
Woodhurst,  shoemaker — W.  H.  Spooner,  Livei-pool,  auctioneer  —  D. 
Burns,  Liverpool  hawker — J.  Breen,  Liverpool,  cartowner — H.  E.  Hail, 
Longliope,  grocer — H.  Walker,  Wombwell,  coal  miner — T.  Dowhurst, 
Cobridgo — W.  Foster,  Pontypridd,  grocer — G.  Green,  Miningsby  Fen 
Allotment,  painter — J.  HarAvood,  Oldswinford  —  D.  "Thomas,  Gumos, 
farmer — A.  Maynard,  Coombeiuteignhead,  painter — J.  Booth,  Middle- 
ton,  dealer  in  farmers'  produce. 


@mcial    UailtttHi;    'iE.vnfSit    lictnrna. 


Name  of  Rail  vayi 


Belfast  and  Nortliern  Counties  ..i 

Blyth  aud  Tjnie      

tiristol  and  Kxetcr 

Caleiloniitn 

Uetroit  and  Milwiiukeo     

Dublin  and  Droglieda      

"asl  Indian 

Grand  Trunk  of  Canada 

Great  Eaf.tcrn         

Great  Indian  Peninsula    ... 

cireat  Nortliern      

Great  Nortii  of  Scotland  ... 
Great  Southern  &  Western  (Irish; 

Great  Western        

Great  Western  of  Canada 

Lancashire  and  Yorkshire 

London  &  Nci'th-Western,  &c.,. 
London  and  Blackwall 
I^ondon,  britrliton  ,fc  South  Coas' 
London  and  Soutli-Wcstcrn 
London,  Chatham,  and  Uover  .. 
London,  Tilhur>-,  and  Southend... 
Manchea.,  .Slicflid,  &  Lincolnshire 
ilaryport  and  Carlisle 

Metropolitan  

Midland        

Midland  Gt  Westom  (Irish) 

Monklands 

North  British  &  Edinburgh  ftQlos. 
florth-Eastern— lierwick  ...         | 

Do.  York I 

Do.  Leeds  ... 

Do.  Caillslo         I 

Do.  Stockton  and  Darlington  J 
North  London 

yeTt\i  Stallordshire  

Scottish  Ce'.itri'.l     

■icortisU  Kortn-Hastern 

■iou'h-Saslern 

■iouth  Devoii  

I'allVale 

'lister 

Watcrford  and  Limerick  ... 


Week 
audtnc. 


1864 
.July 
June 
July 

Juna 
July 
Apr. 
June 
July 
May 
July 


Passengers, 
parcels,  &c. 


£ 

607 
4658 
67(4 


June 
July 


0593  1 
3Sn63 


June 
July 


1398 

sol 

17 

921G06 

71. 
2 
1 
7 
9 
23 
9 
9 
9 
8 


20323 
G4133 
2102 
18331 

C43t' 

1934 

73118 

370 


7    28SS  : 

8 

9,11651 


Merchandise 
teinerals, 
cattle,  &c. 


£  ■  d 

92S  19  0 

1848  0  0 

231:6  1?  9 

12408  14  9 


3039     2  II 
3304G    4    7 


24.187 
6391 


4520 


11C5  0  0 

4>6  0  0 

13117  0  0 

not  0  0 


2029  U     9 
I2(;47""o"o 


I 


20098 
323 1 


15S0 
75S 


CISC    0 
1700  14 


1086    0 
713    0 


Totsl 
Receipts, 


£     s 

2388  13 
2355  0 
7045  10 
19173  2 
113  .'8  0 
2093  9 
39390  0 
2S413  0 
87925  11 


21412  0 

35823  0 

3219  0 

9C33  0 

72998  9 

116)9  0 

46210  0 

120524  0 

2334  0 

22854  0 

31 044  0 

7591)  0 

2)70  0 

20120  0 

1481  0 

2,-<30  15 

48325  0 

4928  3 

I.'i44  3 

24198  0 


69009  0  0 


3480  16  7 
8127  l>  c 
.".'ill  6  10 
5S40  o  I. 
26j-i4 


bamo 
week 
1864 


500U 
«22\ 
2. US 
1471 


£ 

2224 

1941 

6885 

18891 

4f:88 

1915 

28468 

2518 

35198 

13139 

32869 

3102 

9198 

72359 

S34 

43650 

113573 

2147 

2076  S 

26268 

7630 

2457 

I8s;c 

1475 
2o76 

46914 
443S 
1700 

23072 


per 
vcet . 


8695 
9319 
0076 
647 1 
25190 
888S 


£ 

23 
84 
68 
63 
.•!3 
28 
27 
19 
65 
36 
88 
32 
24 
67 
S3 

112 
94 

40i: 
84 
01 

105 
62 
S3 
63 

755 
72 
la 

21 
38 


3SG 
82 
61 
42 

73 
61 
49C2|  1U9 
241/   25 
960   19 


Miles 
open  in 


993 
28 
121 J 
281  e 
189 
75 
105 
377 
1 8!  J 
590 
404 
100 
3871 
1280 
345" 
403 
1273J 

«l 
272 
460i 

724 

45 
246 

28 

31 

663} 

260} 

71* 
626i 


2.58 
I13i 
138 
3ii8 

93 

67 
105.1 

77 


99J 
28 
12Ii 
2SIi 
189 
75 

10C5 

1335 
6G3 
863 
?65 
100 
387j 

1230 
345 
403 

1 262  J 

207j 
461} 

I?' 
242} 

28 
3} 
641 
260{ 

71« 
583  i 


2tS 
113} 
138 
316 

751 

U 
105} 

77 
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ft  VI  U  F  R  r,  I  A  T      T  r  M  If  S  HIDES— Oi  and  Cow,  plb     s    d 


Waoblr  Price  Current, 

:(5f  Tiie  prices  In  the  followine  list  ar 
oaraluUy  revised  overy  Friday  afternoon 
bftu  Hainan  t  house  in  eacli  doputmen'' 

LONDON,  Fbidat  EvMua. 

A       5  per  eont.   to    duties  on    peppei 

and  t3>i,ico,  and  }  per  cent  on  wines 


0  100 
0  82 
0    59 


0  80 
0  98 
0  107 
0    75 


0  102 
0     92 


SliOB  laty  tree  s 

First  sort  Pot,  U.S.  p  cwt    0 

Montreal 28 

fl.-st  sort  Pearl,  U.S 0 

}r<Mitreal -....-  81 

:20Coa  duty  Id  per  lb 

West  India percwl  50 

Guayaquil  ~~ ~...  70 

Brazil „ „.„  37 

Moffee  anty  3d  per  lb 
Jamaica,  good  middlini; 

to  fine    per  cwt  89    0  108 

fine  01  d  to  mid .  76    0    88 

<ocha,  uni;arb}ed.~....«  60 
garbled,  com.  to  good  82 

garbled,  Una  100 

>eylon, native, ord  to  fine  67 

ordinary  .„.. 61    0    66 

ptiAtation,     ordinary 

to  fine  ord  __  72    0    80 

fine  fine  ord.  to  mid   81    0    85 
good  mid.  to  flne.„.„  86 

Java „....„ »  60 

S:ngapore,ord  to  goodord  54 
Sumatra  and  PadaTig  ...  54 
Madras  and  Telli/heriT  65 
Malabar  and  Mysore......  68 

St  Domingo 60 

Brazil,  washed  ........ 71 

good  and  fine  ord 64 

common  to  real  crd  ...  52 

Costa  Rica « 6.5 

Havana  and  Cnba 64 

Porto  KIco  &  La  Guayra  65    6 
Drugs  and  Dyes  duty  free 
Aloes,  Barbadoe8...p  cwt  60    0  300 

Algol,  Bologna 90    0    95 

B3rk,Pemvian,  pale.p  lb    1    3      2 

Quercitron per  cwt    6    6      9 

Camphor,  unrefined 115    0      0 

Castol  oil,  good  pale  p  lb    0    6}    0 
Sattroo 31    0    32 

COCHINKAX, 

TeneriiTe  .- per  lb 

Mexican .».»...». 

Lie  Die — good  to  fine, 

ToaHEBIO 

Bengal  .. ..per  cwt  26 

Madras 18 

China  27 

Terka  jAroMioA,  Cntcb  24 

Gambler _—    0 

Dynwoods  duty  free      £ 

Beazil  Woob  .„per  ton  60 

Vdstio,  Cnba..,.~__ 
Jamaica ».~ 

Logwood,  Gampeachy, 
Jamaica 

Red  Saundeb8..,.m.**. 

SapahWood. 7  10 

EjfKS— French 120    4s   6d 


Do  &  K.  Grande,  saltd 

Brazil,  dry _  0  5j 

drysalted .„  0  4J 

Drysalted  Mauritius 0  4J 

Rio,  dry  Rio  Grande    .„  0  6 

West  Coast  hides 0  6 

Cape,  salted o  Si 


2  11 
2  9 
1  11 


8  10 
5  10 

9  0 
S  10 
4  12 


4     0 

8  8 

2  1 

0    0 

22  0 
32  0 
25  6 
0  0 
£  s 
70     0 

9  10 
6  10 

10  10 

3  16 
5     0 

15     6 
7<  OJ 


Au.->tralian «  o  2j 

New  York.. o  8} 

Eaat  India  ....„~___  o  4 

Kips,  Unssia  „.  .,«  o  9 

S  America  Horse,  p  hide  6  6 

IndlKO  duty  free 

Bengal per  IS  1  3 

Onde    __.>  2  0 

Madras   .....m 1  0 

Knrpah  „ ^  1  9 

Manilla ~.~...  1  0 

Leather  per  lb 

Crop  hides... ._  SO  to  46  lb  0  11 


d 
8i 
si 
6i 

»1 

6 
8J 
7 
6 
3J 
0    3S 
0 
OJ 


tlo        60        66 

English    Butts  16       24 
do  28        36 

Foreign    Batts  16      25 
do  28       86 

Calf  Skins ..._  28      35 
io  40       60 

do  80     100 

Dressln^j  Hides...... 

3hare'2       do    « 

Horsey  Hides,  English... 
do     Spanish,  ner  hide 
Kips ,  Petersburg,  per  lb    1 

do     East  India  „    0 

MetalB — ^CopPEB  per  ton    £ 
Slieating,  bolts,  &c....  91 

Bottoms „,„  9G 

Old  ._ _  80 

Tough  cake   86 

Best  select „  88 


1  4 
1  2 
1  4 
0  Hi 

0  Hi 

1  8 
1  7 
1     2 

0  Hi 

1  0 
0  10 
6     0 

2 
7 
8 
0 
0 
0 
0 
0 


1  10 

:  2 

2  4 
2  4 
1 10 
1  3 


1  4 
1  1 

17  0 
1  9 
1  11 
£    S 


0     0 

0  0 
81     0 

0  0 
89     0 

£     t 

8  10 

9  0 
10  5 
10  10 

4  0 
7  15 
7  6 
2  16 
0     0 


ITrult — Almonds                 s  d  s    d 

Jordan,  duty  free,newl25  0  130    0 

Barbary  sweet  52  0  0    0 

Bitter  ...._ 48  0  0 

ComiAiiTs,  duty  7s  per  cwt 

Patras,  now  ..  20  0  26    0 

Vostizza,  now    27  0  36    0 

Island,  now _ 23  0  32    0 

Gulf,  new  28  0  35    0 

Fias,  duty  7s  per  cwt 

Turkey  ...  Tier  cwt  dp  3t  0  7D    0 

Plums,  duty  78  per  cwt 

French,  bottled 70  0  130 

German   20  0  0 

PEDNEs,duty  73newd  p  20  0  23 

Raisins,  duty  7s  per  cwt 

Valencia,  new  .......  38  0  ^^ 

Muscatel 35  0  116 

Smyrna,red,fcChe3me  29  0  33 

Sultana  ...._ 38  0 

OaAKOES  8     d 

St  Michael.  1st  quality, 

large  box 0  0 

Do.  2Dd  quality 0  0 

Valencia 0  0 

Lisbon  <):  St  Ubes,  i  ch    0  0 

Sicily per  box    0  0 

Leuovs 

Messina per  case  45 

Bai'celona  nuts., .per  bag  32 

Spanish  nuts p  br     0  0      * 

Brazil  nuts 33  0    35 

Coicr  nuts per  100  16  0    24 

riBx  duty  free                   £  *     £ 

Riga  K  per  ton    0  0      0 

—    WFPK 68  0     72 

St  Petersburg,  12-head...  SS  0    41 

—              9-hcad      34  0    36 

Egyptian,  govt  dressed      60  0    58 

—       native  ditto       20  0      0 

Hemp  duty  tree 

StPti5bK,olean,  per  ton  27  0    28 

ontshol    ,.._„.__...  27  0      0 

half-clean  26  0      0 

RIrs,  Ehine  _._  84  0      0 

Manilla  ...^ 26  ID    31 

nsi  Indian  Sann ..14  0     23 


43 


0    58 
0     S3 


28 


China  grass 0  0 

-■='« 10  10 

rejections g  5 

cuttings  „„.    0  5 

Cou-^Yam,  good  jc  fine  30  0 

ord,  to  fair  30  0 

fibre  19  0 

rope 20  0 

juBk „..    0  0 


6  10 
72     0 


Ibok,  per  ton 

Bars,  &c.,  British 8    6 

Nail  rods._ _.„.,.    8  10 

Hoops _ 910 

Sheets...  ._._ _    9  10 

Pig,  No.  1,  Wales._...    3    0 

Bars    _.     7  10 

Ralls _„.,.    7    0 

Pig,  No  1,  Clyde  2  14 

Swedish 11  10 

Lbad,  per  ton— Eng.  pig  19    0    19  18 

sheet    20  15      0    0 

red  lead  _ 21  10      0    0 

white  do,. „._  27    0    28    0 

patent  shot._ 22  10      0    0 

Spanisnpig    _  18  10      0    0 

8r«BL,  Swedishin  kegs..  14  16    16    0 
in  faggots. — „  17    0      0    0 
Spilteb,  for  per  ton_  22  10    22  15 
Tin 
English  blocki,,  p  ton  94    0      0 

bars  in  barrels  95    0      0 

Refined  _ 08    0      0 

Banca _..„  S6    0      0 

Straits 90    0      0 

Tim  Plates,  per  box       s     d      s 
Charcoal,  I  C.„..._.,.  27    0 

Coke,        I  C „  23    0 

Molasses  duty  3s  6d. 

British,  W.I per  cwt  15    0 

Foreign   ,« ^  14    6 

East  India  „  14    0 

OUs— Fish  £    8 

Sperm „  per  tun  90    0 

Head  matter 88    0 

South  Sea „_.  44    0 

Seal,  pale    40    0 

Cod 60    0 

Bast  India 30    0    30  10 

Olive,  Gailipoli  ...„ 54    0      0    0 

Sicily   61     0      0    0 

Palm per  ton  33    0    37    0 

Cocoa-nut  «..« ,«„,  43     0    45    0 

Rapeseed,  pale  (foreign)  46  10      0    0 

Linseed  _..„... S2    5    32  10 

Black  Sea  _ p  qr  678  Od    Oi  0^ 

St  PetersbgMorshank    0    0      0    0 
Do  cake  (English)  p  ton  10    0    10  10 

Do  Foreign „  10    0    10    5 

Rape      do      _    8    0      6  10 

Petroleum — per  tun. 
Crude  Pennsylvania  ...  20    0      0    0 

Crude  Canadian 10  10      0    0 

Refined  per  gal  28   6d    Os  Od 

Provisions— Duty  tree. 
Butter— Waterford  pcwtl22»0dl248  Od 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 

0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 

0 
0 
0 
0 


Carlow........ 124    0      0 

Cork  4th«  new  .........101    0      0 

Limerick „112    0  114 

Friesland  frosii....„...112    0      0 

American  new  .- 116    0      0 

Jersey „,„  96    0  110 

Bacon,  singed — Waterf.  71    6      0 

Hamburg    61 

Hams— York 80 

Irish ...,^.„ 76 

Lard— Watertord  Jc  LI- 

morick  bladder  _.„  72 

Cork  and  Belfast  do...    0 

Firkin   and  ke:;   Irish  64 

American  &  Canadian    0 

Cask  do  do  60 

Pork — Amer.  &  Can.  p.b  90 

Beef— Amer.  <k  Can.  p  tc  98    0  112 

Cheese— Edam  60    0    62 

Gonda _ „...  48    0    64 

Canter 18    0    22 

American    «..-...—...  GO    0    6S 
Rice  duty  free 

Crrolina    per  cwt  35    0    46 

Bengal,  yellow  <St  white    9    0    16 

Madras _     9     0     12 

Java  and  Manilla 10    0    21 

Sagpo  duty  4id  per  cwt 
Pearl  ...,„....»,...per  cwt  17    6    23    0 


8altt>etre.  s 

Bengal   ncr  cwt  24 

Bombay  and  Scinde  20 

English,  refined 29 

NlTRATBOrSODA...   ._..,  13 

SIED3 

Caraway per  cwt  36 

Canary .-».... per  qr  44 

Clover,  red  »..»per  cwt  60 
white  ... —......M....  45 

Coriander __  24 

Linseed,  foreign  per  qr  64 

English _  65 

Mustard,  br   p  bnoti  1^ 

white  12 

Kape,  per  last  of  10  qva£i'i 
SUUduty  free  < 

Snrd&h _.per  lb  30 

Cossimbuzar  »  20 

Gonatsa  ». 18 

CoraercoUy _..,  19 

Bealeah,  ic. 0 

China,  Tsatlee  _...  28 

Taysaam „.„  18 

Canton „. 0 

Thrown   0 

Raws— White  Nov! 40 


Fosaombroue  . 

Bologna  » 

Roya!s  . , 

Trento „., 

Milan  «-...„.„.,, 
Obqanzines 
Piedmont,  22-24 
Do  24-28 


0 
0 

,  0 
0 

,    0 

48 
43 


d 
0 
0 
0 
0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

d 

0 

0 

0 

0    30 

0      0 

0 

6 

0 

0 

0 

0 

0 

0 

0 

0 


14     6 


Milan  fcBergam,  18-22  *"  0  46 

Do.                22-24  <"  0  45 

Do.                24-28  *"  0  45 

Do.                28-32     0  0  0 

Tbams— Milan,  22-24  _.  40  0  42 

DC.            24-28  ...  *W  0  42 

Bbdtiab- Short  reel  ...DO  0 

Long  do  „. 0  0  0 

Patent  do   _. 40  0  45 

Pebsians    _...  17  0  21 


SfJGAB— Rir.  contlnoed     b  d  s    '' 

for  export,  free  0  n  board. 

Turkey  uuvel,  1  10  4  lb.  46  0  0    0 

61b  loaves  ~....™ 87  6  38     6 

101b    do „ _  87  0  37    6 

'41b     do.     n  ft  0    0 

Tltlp.rs,  22  to '23  1b  ._._  34  0  34    6 

Lnmpj,40  to451b„..., »    0  0  0    0 

Crusliod  „...„._...  32  6  33    0 

BastarOa „_    0  0  0    0 

Treacle    16  6  is    0 

Dutch,  refined,  f.o.  b.  In  Holland 

«  lb  loaves 37  0  0 

10  lb  do      „  36  0  0 

Superfine  crnshed 30  6  81 

No.  1,  crashed 29  9  30 

No.  2   29  6  0 

Belgian  refined,  f.  0.  b.  at  Antwerp. 


0    4i 


Spices,  in  boud— Peppeb,  duty  M 
Malabar   ,..«... .per  lb    0 

Eastern   «    0 

White  0 

Pimento,  duty  tree 

mid  and  good  ...per  lb    0 
Cinnamon,  duty  free 

Ceylon,  1,2,  3    _    1 

Malabar  &  Telllchery    0 
Cassia  Lionxa,    duty 

free    per  cwt   77 

Cloves,  dnty  free 
Amboyna    and    Ben* 

cooien  ..... per  lb 

Bonrbon  and  Zanzibar 
QiNOEB,  duty  free 
East  India  com.  p  cwt 
Do.        Cochin  and 

Calicut _.„  58    0  1 

African    _,.,.  36    0 

Mack,  duly  free  ...  per  lb    0  10 
NDTMF.OS,  duty  free.. . p  ib    0  10 
Spirits  Rum  duty  lOs  2d  per  gal. 
Jamaica,  per  gal.,  bond 

16  to  26  0  P .      2    8 

30  to  36      —  .-_....«     3     4 

fine  marks 4    6 

Damerara,       prsot 1 

Leeward  Island  — 1 


0  4i 
»8| 

1  2 


2i    0  21 


1    6 
0  81 


0    0      0    0 


5  10 

6  4 
8     2 


East  India  —  1 

Foreign  —  ...,«    1 

Brandy,  duty  10s  6d  p  gal 

Vintage  Of  f}^**  - - 

1st  brands^  }8«^;:;;- 

inhhds     [1660....     9    3 

Geneva,  common  ,....,„.„     2    0 

Fine 2    4 

Corn  8pirits,pf  dnty  paid...  11    8 
Spirits  f.o.b.    Exportation    1    5 
Malt  spirito,  dnty  paid...  12    6 
Sugar— Duty— refined,  12s  lOd;  white 
clayed,  lis  8d;  yellow,  lOs  6d;  brovfn, 
9s  *4d ;    brown  qualities,   83  2d ;    cane 
juice,  68  7d;  molasses,  38  6d  per  cwt. 


130  0 

38  0 

3  4 

4  2 

2  in 

3  8 

6  0 

1  10 

1  8 

1  7 

1  6 

6  0 

6  6 

8  3 

9  4 

2  1 

2  6 

0  0 

1  8 

13  6 

8  to  10  lb  loaves „.„     0    0  0 

Crnslied,  1 0    0  0 

Tallow  -Dnty  free 

N.  Amer.  melted,  p  cwt  0    0  0    0 

St  Petersburg,  let  Y   C  41    6  41     9 

Tar— Stockliolm,  p  bri™  16    6  0    0 

^rc.ungel 19     6  0    0 

Tea— duty  6d  per  lb. 

Congou,  low 0    7i  0    9 

common    0    9  0  10 

ra.  str.  to  str.  bk.  If.  ...  1    2  16 

fine  and  Pekoe  kinds...  1    Oi  *    4 

Souchong 0  11  2    3 

Pekoe,  flowery    1    0  S    0 

Oranse 0  10  2    6 

Plain  Caper 0    8  2    4 

Scented  Caper 0    92    0 

Oolong  0  11  2    2 

Twankay  common 0    7  Oil 

Hyson  kind 0  11  12 

skm    0    6  0    9 

Young  Hyson 0  11  2  10 

Canton 0    8  16 

Ping  Suey  and  Moyune...  2    2  2  10 

Gunpowder 15  3  10 

Tlmtoer-Dutjls-Tlmber 

&  Hewn  Wood — Dantzic 

andllemelflr... per  load  60 

Riga  fir   _ 66 

Swedish  fir 48 

Canada  red  pine  ...™--  65 

—  yellowpine.large  55 

—  —     small  60 
N.BrnswkifeCanBd.pme  80 

Quebec  oak  1C6 

Balticcak  .,..„ 60 

African  call   ..140 

Indian  teake .230 


0  110 
0  120 
0  200 
0  260 


Britlshplantatlon, yellow  23    0 

brown  ...—. ».  13    6 

Manritins,  yellow _  22    6 

brown  »...._ _  IS    0 

Bengal,cry8.,good  yellow 
and  wbite 25 

Benares,  grey  <fc  white  23 

Date,  yellow  and  grey  20 

oi'd  to  fine  brown 16 

Penung,  grey  and  white  26 

brown  and  yellow    ...  17 
Madras,  grny  yel&whlte  23 

brown  and  soft  yellow  17 

Jaggery  16 

Slam  and  China  white...  23 

brown  and  yellow 16 

Manilla,  clayed 20 

muscovado .« „  18 

Java,  grey  and  white...  **1 

brown  and  ye.  Jew ,....,  18 
Havana,  white  „  27 

brown  and  yellow.- ,«  p^ 
Bahia,  grey  and  white...  *■* 

brown  ._ _ JJ 

Pernam&Paraiba,  white  2<> 

brown  and  yellow *8 

For.Mus.lowtofine  grocy  ^2 

brown™ -  ***    ti 

RxriNED — For  censomption 
8  to  10  lb  loaves..........  5O 

12  to  14  lb  loaves  _  48 

Tillers,  22  to  24  Ib  ....-  43 
Lumps,  46  lb  --M.*....-.  42 
Wet  crashed  »-....».-.  39 

Pieces ». ™  3I 

BsiUrds- ..  26 

Treacle   _. -  15 


0 

29 

0 

0 

28 

« 

6 

24 

C 

0 

2!) 

c 

0 

26 

6 

0 

2* 

6 

0 

30 

0 

0 

19 

6 

6 

18 

0 

6 

27 

0 

6 

23 

0 

0 

21 

6 

0 

19 

n 

0 

27 

6 

0 

26 

6 

0 

29 

0 

0 

26 

6 

0 

26 

0 

6 

22 

6 

6 

26 

fi 

6 

23 

0 

6 

28 

6 

0 

22 

6 

0 

0 

0 

0 

0 

0 

0 

44 

0 

0 

43 

0 

0 

40 

0 

0 

38 

0 

6 

30 

0 

« 

18 

0 

0 

0 
0 
0 
u 

0 

0 
0 
0 
0 
0 

Wainscot  logs  18  ft  each  70    u  105    0 

Deals* Sawn,fePrepared Wood, dy2s  p  load 

Norway,  Petersbgst^ndJilO    0    18    0 

Swedish „....       9    0    11  10 

Russian  - 11  10    14  10 

Finland  8    0    10  10 

Canada  lit  pine 16    0    19  10 

—       2nd  _...  11  le    13  10 

American  spruce 8    6    11    0 

Dantzic  deck,  each 148  0    28«  0 

Staves  duty  Is  per  load 

Baltic,  per  mille £160     0  180    0 

Quebec,  per  standard  do.  60    0    65    0 

TobaccodySsplb&Spct    s    d      8    d 

Maryland,  per  lb,  bond    0    5      0    9 

Virginia  leaf ......    0    0      0    0 

—  stript „    1  10      2    2 

Kentucky  leaf 0    6      10 

-  stript 10  16 

N8grohoad..dy4>or4sGd  2    0  3     6 

Columblsn  If.dy3si5pc  0    7j  2    2 

Havana  - 1    G  6    0 

—    cigars,  bd  dnty  6«    6    0    23    0 

Turpentine — Per  cwt. 

American  Spurit8,wthck8  50    0  0    0 

French  do 48    0  0    0 

Rough 11    0  12    0 

Wool— English— Per  pack  of  240  lbs. 

Fleeces  So.  Doivn  hogs  £20    0  21  10 

Half-bred  hogs  24    0  26    0 

Kent  fleeces 28    0  24    0 

S.  Dwn  ewes  &  wthers  20  10  21    0 

Leicester  do 22  10  24    0 

Sorts— Clothing,  picklck  22    0  23    0 

Pr  me  and  picklock..  20    0  20  10 

Choice  19    0  19  10 

Super   18    0  18  10 

Combing— Wethr  mat  24    0  21  10 

Picklock  18  10  19  10 

Common  17    0  18    0 

Hog  matching 24    0  24  10 

Pick  ock  matcliing...  18  10  19  10 


do 


...  17 


Super 

Colonial —  8  d 

Sydney— Lambs 1  4 

Scoured,  &c. 1  6 

Unwashed   0  8 

Locks  and  pieces  ...  0  10 

Slipe  and  skin 1  1 

PortPhili. — Lambs...  1  5 

Scoured,  &c 1  6 

Unwashed  •  0  8 

Locks  and  pieces   ...  1  1 

S.  Australian — Lambs  1  2 

Scoured,  &c 1  6 

Unwashed  0  8 

Locks  and  pieces  ...  0  11 

V.  D.  Land— Lambs...  1  8 

Scoured,  &c 1  10 

Unwashed  0  8 

Locks  and  pieces  ...  1  0 

Cape  O.  Hope— Fleeces  1  3 

I.ambs 1  2 

Scoiu-cd,  ,tc 0  0 

Unwashed   0  8 


19  0 
8  d 
1  10 
2 
1 
1 
1 
2 
2 
1 
1 
1 


4 
0 
9 
8 
4i 
ii 

el 
6i 

8 

1  loi 
1   3 


0  lit 


Wine  duty  Is  and  2s  6d  per  gallon 
£    a     £ 

Port per  pii)c  24    0    80 

Claret  hhds    6    0    70 

Sherrv  butt  10    0  180 

Madeira pipe  4(1    .0    0 
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S  r AT  EMENT 

Of  Imports.  Exports,  and  Home  Consumption  of  the  followinf?  articlesin  the  27 
wce'Ks  ending  July  8.  1865.  showing  the  Stock  on  July  8,  compared  with  tee 
correspondiug  period  of  1864. 

FOKTHE  FORT  OFOOWDON . 
I^~  Of  those  articles  dutyfree,  the  deliveries  for  Exportation  are  included  under 
the  head  Home  Co.'^isumption. 

EAST  AND  WEST  INDIAN  PRODUCE,  &o. 

SUOAK. 


British 
Plantation. 

Wtstlndla... 
Mauritius  ... 
Bengal&Pg 
Madras  

Imported. 

Exported. 

Homo  Consump. 

Stock. 

1864 
tons 
55564 
20280 
1759 
4816 

18G5 
tons 
.56076 
12290 
4408 
6717 

1864 
tens 
99 

204 

60 

ISO 

1866 
tons 
11.53 
2660 
1712 
570 

1864 
tons 
42182 
16933 
1054 
7257 

1805 
tons 
68691 
16187 
6212 
3419 

83539 

1864 
tons 
24272 
16798 
1699 
2707 

1865 

tons 

20334 

6211 

8916 
7706 

Total  13.  P. 

Foreign. 

Sfam,*c 

Cuba  &  Hav. 

Brazil 

P.  Ulco,  &c. 
Beetroot 

82419 

791S7 

14107 

6037 

695 

4118 

60 

.533 

6101 

S99 
6144 

251 
1034 

68026 

44470 

43167 

4685 
S128 
6681 
8248 
1291 

922 

1330 

C4 

242 

7150 
8146 
4975 
6304 
1259 

6044 
14  690 

lur, 

«40G 
115 

29380 

17357 
1.1998 
3641 
9262 
34 

22''91 
1-3697 
2473 
6398 
30 

Total  Frgu 

290-33 

23907 

25.18 

6828 

27833 

44182 
88668 

446S9 

Orand  Total. 

111452 

103404 

SOOl 

_j:j929^ 

95859 

112919 

87756 

PRICE  OF  SUGARS. 
The  average  prices  of  Brown  or  Muscovado  Sii^ar,  exclusive  of  the  duties. 

a    d 
From  British  PossenAiot  sin  America No  return 

—  —         Mauritius — 

—  —  East  Indies  ....    — 

The  average  price  of  the  above  is  — 


Imported. 

Exported. 

Home  Consump. 

Stock.      " 

MOLASSES 

Westlnilia 
Foreign  ... 

1864 

tons 

3640 

358 

1865 
tons 
1464 
424 

1864 
tons 
1155 
1 

1865 
tons 
479 
51 

1804         1865 
tons         tons 
1296  1       1458 
308  1         309 

1864 
tons 

2892 
092 

3684 

1865 

tons 

965 

643 

Total ... 

3898 

1888 

IISO 

830 

1604          1767 

1608 

MELA.DO... 

215 

103  1 

11 

325           207 

240 

169 

RUM. 


Exported  and 

Imported. 

delivered  to  Vat. 

Home  Coniump. 

Stock. 

g-xls         irals 

pals     1     irals 

arals 

irals 

ffals    1    ffals 

Weit  India.. 

1699390,  1632870 

699020,     812385 

892935 

865305 

22814-56  1761390 

East  India... 

179910J     120015 

79200      171855 

4S4S 

8640;     229410    146710 

Foreign 

64260:       00990 

137590'     104855 
Exported. 

20700 

1395J     201825,  100170 

Vatted  

950935    1016155 

778860:     911565 

77130 

66240,     640720    405885 

Total ... 

2794496    28690.30 

1694670    2000160 

995310 

941580;  3253410  2478155 

COCOA  -C«vt«. 

21285  1 
3423  1 

16720 
14731 

B.  Plantation 
Foreign 

19860 
11365 

27301  1 
6642  1 

4761 
1913 

3687        24388  1 
2016          3110 

19854 

14808 

Total ... 

31415 

83943  1 

6674 

5703  i     27478  1 

24708  1 

31461 

34742 

COFF 

EE— Tons. 

West  India.. 

Ceylon  

East  India... 

Mocha    

Brazil 

Other  Forgn 


TotaJ ...      17872 

(tons 
28346 


410 
14152 
735 
226 
2198 
145 


12113 

1927 

205 

1900 

1415 


18503 

tons 

23243 


184 
8447 

762 

205 
1942 

109 

11639 
tons 


398 

232 

187 

396 

611 

8884 

6-384 

4589 

£609 

3775 

1781 

982 

1587 

1024 

1098 

150 

360 

131 

424 

219 

1928 

210 

,305 

1286 

1372 

481 

8134 

430 
7279 

319 

8968 

1010 

3622 

8585 

tons         tons 
!   40863    I    38873 


tons     I 
33431 


tons 
25588 


PEPPER. 


tons 

tons 

tons 

tons 

tons 

tons 

tons 

tons 

White 

195 

1747 

160 

2547 

27 
3538 

47 
1047 

254 
1224 

218 
1105 

494 
1791 

349 
3201 

Black 

pkers 

pkgs 

pkgs 

pkgs 

pkirs 

pkES 

pkgs 

pkgs 

NUTMEGS. 

1480 

1267 

1476 

1187 

3014 

3302 

Do.  Wild.. 

94 

■•• 

... 

607 

611 

OAS.  LIG... 

4218 

11641 

(■• 

... 

6265 

10288 

6,544 

7699 

CINNAMON 

3939 

4871 

... 

4553 

6084 

2680 
bags 

2060 

bags 

baers 

bag» 

bags 

bag's 

bags 

bags 

PIMENTO.. 

39769 

16639 
RAW  Mj 

VfEUIAl 

Is.Ijye 

18501 
STUFFS 

9745 

&c. 

40830 

39614 

1  serons     serons     serons  \  seroHS  ,  serons     serons     serons     serons 
C(  CHNEAL'       6510  6723  ...  ...  3201  8027  6786  4780 


LAC  DYE... 

LOGWOOD 
pUSTIC 


chests 
2083 


tons 
7623 
1241 


chests 
2295 


tons 
6613 
1960 


chests 


chests     chests 
8071 


tons 
7519 
1339 


chests 
2412 


tons 

6780 
1500 


chests 
5026 


tons 

4973 
208 


chests 

6987 


tons 

4229 

970 


INIJlGlJ. 

East  India... 

chesTs 
16335 

chests 
11754 

chests 

chests 

chests 
12592 

chests 
12445 

chests 
25148 

chests 
22979 

Spanish 

serons 
6.380 

serons 
8731 

serons  1  serons 

serons 
3701 

ssrons 
6546 

serons 
2.586 

serons 
3020 

SALTPETRE. 

Nitrate    of 
!*jtass   .. 


Nitrate   of 
tioda  


tons 
8005 

tons 
3789 

tons 

tons 
... 

tons 
6739 

tona 
£332 

tons 
8424 

1799          2139 

2481 

2087 

304 

tons 
5364 


COTTON. 

America  ... 

Brazil    

E.  I  luia.  .tc. 

Liverpool,  all 

kinds...... 

bates 

672 

403 

182285 

11S6810 

bales 
23 

2S2 
103901 

109'J177 

bales 

271116 
271116 

bales 

S11052 
311952 

bales 

672 

414 

149834 

910720 

bales 

42 

176 

167169 

893390 

iMles       bales 

79          lis 
70027       41826 

281377      308230 

Total ...,« 

1370031 

1201388 

106754O 

1060307 

S61483  I  410168 

RAILWAY  CALLS  FOR  JULY. 


Date 

due. 


paid. 
£    8    d 
Bristol     and     South-Wiiles 

Un'on  6  percent  pref- 25Z    1    ...  13    0    0 
Great  Eastern  101 5  per  cent. 

Pref 18    ...    1    0    0 

Great  Nurthern  New  Stock, 

1865    14    ...      dept. 

Lancashire    and  Yorkshire 

lOMJ  percent.  Pref 1     ...    8     0    0 

London  and  South-Westeni 

4^  per  cent.  Pref  Stock, 

issued  at  97 1    ...    50  p  ct. 

Lemberg  and  Czeriiowitz...  31  ...  7  0  0 
Metropolitan  New  4^1  raid  1  ...  4  10  0 
Metroiiolilan  and  St  John's 

Wood 1     ...     2    0    0 

South  Yorkshire  Guar.  20/, 

issued  at  3  prem 1    ...      dept. 

North   Eastern  (Darlington 

Sect)    Shares  1860-bl 1 


Amount  per  share. 
Already 


Call. 
£    8    d 

0  0    0 

1  10    0 
20    0     0 

.10    0 

47  p  ct. 
3    0    0 

2  10    0 

2  0  0 
5  10  0 
2    0    0 


Number 
of  Shares. 


Amount. 

£ 


Not  known. 
130,300    ...      204,450 

196,000 

,  123..300    ...      123,300 

Not  known. 
62,600     ...      187,600 
45,000    ...      112,500 

30,000    ...        60,000 

Not  known. 

24,800    ...        45,600 


Total  in  July 933,360 


Amount  called  in  seven  months  of  1865 8,940,660 

EPITOME    OF    RAILWAY    NKWS. 


Traffic  Receipts. — The  trafHc  receipts  of  raihvays  in  the  United 
Kingdom  amounted  for  the  'week  ending  the  1st  of  July,  on  11,961 
miles,  to  708,604i^"and  for  the  corresponding  -week  of  last  year,  on 
11,005  miles,  to  078,293/,  showing  an  increase  of  35G  miles  and  of 
30,401/.  The  gross  receipts  on  the  I't  principal  railways  amounted,  in 
the  aggregate,  on  8,'122  miles,  to  576,439/,  and  for  the  corresponding 
nveek  of  1864,  on  8,167  miles,  to  551,604/,  sho'wing  an  increase  of  255 
miles  and  an  increase  of  24,735/. 


RAILWAY  AND  MINING  SHARE  MARKETS. 
LONDON. 

Monday,  July  10. — In  the  shiire  market  to-day  dulnoss  iviis  the  pre- 
vailing feature,  which  affected  with  a  tendency  to  flatness  English  and 
colonial  railways  and  miscellaneous  shares  ,  hut  there  was  no  material 
change  of  tone  in  the  other  descriptions.  Of  the  English  lines,  North- 
E,astern  (Ber'n'ick)  recovered  ^,  North  London  advimced  1,  Great 
Western  relapsed  ^,  and  Caledonian  declined  1,  Metropolitan  District 
(paid-up)  J,  .and  Lancasliire  and  Yorkshire,  Manchester,  Sheffield,  &c., 
Midland,  and  South-Eastom  ^  each.  In  colonial,  Eastern  Bengal  im- 
proved |,  and  Indus  Ste.am  Flotilla  declined  1^,  Great  Indian  Peninsula 
J,  and  Great  Western  of  Canada  ^.  In  foreign,  Lombitrdo- Venetian 
recovered  5.  In  American,  Virginia  (6  per  cent.)  recovered  ^,  and 
United  States  (5-20)  further  declined  ^,  and  Erie  slwres  (paid  up)  i 
In  British  mines.  East  Bassett  advanced  3,  and  West  Seton  declined  5, 
East  Lovell  1,  and  South  Condun'ow  ^. 

Tuesday,  July  11. — In  the  share  market  to-day  there  "was  no  recovery 
from  the  recent  dulness,  and  the  banks,  American  securities,  and 
British  closed  with  a  weaker  appearance,  but  the  other  descriptions  were 
unaltered  in  tone.  In  English  railways,  Lsmoashiro  and  Yorkshire  re- 
covered ^,  Metropolitan  improved  J,  and  Great  Northern  receded  1,  and  I 
Manchester,  Sheffield,  &c.,  a  further  ^.  In  colonial.  Great  Western  of 
Canada  recovered  ^,  East  Indian  receded  J,  >and  Eastern  Bengal  relapsed 
J.  In  foreign,  Lombardo- Venetian  relapsed  ^.  In  America,  Virginia  (6 
per  cent.)  relapsed  ^,  and  Illinois  Central  shares  declined  ^,  and  Erie 
shares  (paid  up)  a  further  ^.  In  British  mines.  East  Bassett  further 
advanced  2 ;  and  New  Seton  declined  5,  Wheal  Seton  declined  2J,  Great 
Laxey  ^,  and  Chiverton  ^. 

Wednesday,  July  12. — In  the  share  market  to-day  the  transactions 
were  very  few,  hut  English  and  foreign  railways  bore  a  firm  appearance 
at  the  close ;  British  mines  were  weaker,  and  tho  other  descriptions 
were  almost  unaltered.  Of  the  English  lines.  Great  Northern  recovered 
J,  ditto  (A  stock),  Midland,  North-Eastern  (Berwick),  and  ditto  (York) 
advanced  j  each,  and  North-Western  and  South-Eastern  ^  each ;  and 
North  British  (Edinburgh,  Perth,  &c.)  declined  J.  In  colonial.  Grand 
Trunk  of  Canada  (4th  preference),  and  ditto  (defen'cd)  advanced  J 
each,  Great  Western  of  Canada  (new)  ^,  and  ditto  (paid  up)  a  further  ^, 
and  Great  Southern  of  India  (5  per  cent.)  declined  1,  and  Eastei-n 
Bengal  a  further  i.  In  foreign,  Lombardo-Venetian  recovered  ^, 
Eastern  of  France,  Northern  of  France,  and  Paris  and  Mediterranean 
improved  ^  each,  and  Great  Luxembourg  declined  ^.  In  American, 
Erie  shares  (paid  up)  recovered  ^,  United  States  (5-20)  advanced  ^,  and 
Illinois  Central  shares  further  receded  ^.  In  British  mines,  Devon 
Great  Consols  decUned  10,   Str.ay  Park  1,   and  East  Cam  Brea  ^. 

Thursday,  July  13. — In  the  share  market  to-day,  being  preparation- 
day  for  the  accotmt  in  the  middle  of  the  month,  the  majority  of  the 
transactions  were  for  the  account,  and  in  the  Eughsh  and  Indian  rail- 
ways and  American  securities  the  prices  at  the  close  wore  an  appearance 
of  firmness,  but  in  tho  other  descriptions  there  was  ag.ain  no  material 
alteration.  Of  the  English  lines,  Blackwall  and  West  Hartlepool  Har- 
bour advanced  1  each.  Great  Eastern  (East  Anglian)  and  North  Eastern 
(Leeds)  ^  each,  Lancashire  and  Yorkshire  ^,  Great  Northern  a  further 
I,  and  North-Westem  a  further  | ;  and  Great  Western  declined  1,  and 
Metropolitan  Extension  ^.  In  colonial.  Great  Indian  Peninsula,  Pun- 
jaub,  and  East  Indian  improved  J  each,  and  ditto  (J.  extension)  ^.  In 
foreign  the  only  movement  was  a  rise  of  :|-  in  Antwerp  and  Rotterdam. 
In  American,  United  States  (5-20)  improved  ^,  and  Erie  shares  (paid 
up)  a  further  1.  In  mines,  a  decline  of  J  in  Vancouver  Coal  was  the 
only  change  I'ecorded. 

Friday,  July  14. — In  the  railway  market  to-day  tho  dealers  are 
almost  exclusively  engaged  in  the  settlement  of  the  fortnightly  account, 
and  little  other  business  was  transacted.  The  tone  generally  was  nather 
dull. 
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THE    LATEST  OFFICIAL  PKICK8  ARE  OIVEIT. 


No.  o 

or 
^tock 

s:oc. 

Stoc) 

Stock 

3SS11 

Stock 
i:!Ouci 
Stocii 
Stocl- 
Stoct 
Block 
Stoci- 

StOCK 

Stoc 
Stock 
Stock 
S'.ock 
Stick 
'  dtoci. 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
7J00O 

22500 

Stock 
Stock 

aaooo 

i(iC0O 
S'ock 
Stock 
Stock 
'0937 
Stock 
Stock 
Stock 
240)0 
31200 
10000 
Stock 
10000 
Stock 
6500 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
21724 
23270 
Stock 


100 
1110 
100 
50 
20 
100 
25 
100 
100 
100 
100 
100 

100 

100 
100 
lilO 
100 
!00 
100 
100 
ino 
100 
100 
100 
100 
100 
100 
100 
100 
10 
100 
100 
100 
100 
50 
25 
100 
100 
00 
25 
100 
100 

loo 

25 
25 
25 

100 

!0 

100 

10 

100 

100 

100 

100 

100 

100 

100 

10 

ID 

100 


stock  100 
15000  100 


Stocii 
Stock 
7080 
18094 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
10000 
Stock 
Stock 
Stock 
Stock 
Stock 
Stocl: 
Stock 
Stock 
Stock 
Slock 
stock 
Stock 
Stock 
Stock 

Stock 

StocU 

Stock 
otock 
Stocli 
Stocs 

Stock 
Stock 
Stock 
Stock 
Stock 
3  took 


100 
100 
100 

50 

20 
100 

25 
100 
100 
100 
100 
100 

100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
7 
100 

10 

100 
100 
60 
26 
100 
100 
100 
333i 
100 
100 
100 
25 
23 
14 
100 

100 

10 

100 

100 

100 

100 

100 

100 

100 

10 

3 

100 

100 

100 


OliDINAKY  SHAKES 

AND  STOCKS. 
"    Name  of  Corapany. 


100 
100 
6} 
6* 
100 
100 
100 
100 
100 
100 
100 
100 
100 
lOIJ 
100 
100 
100 
100 
100 
100 
60 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
00 


Hrintol  and  Exeter 

'aledonian   

("ainbiiJii 

Cork  and  BnnUon 

Cornwall   

Dublin  and  Belfast  Junction  ... 
Dundee,  l*crth,  .t  Abcrdn  June. 

Ediidjurgh  and  Glas'^row  

Qlusjioiv  and  Soutl'.-Wcstern  ... 
Greiit  Fastcrn,  Ordinal"  "tock.. 

Do.  East  Anglian  .Stock 

Great  Nor'  h  of  Scotland    

{Great  Northern  
Do.  A  Stock 
Do.  B  Slock 

Great  S  .uthern  <t  Western  (I; 
Great  Western — Original 

Do.  Stoiir  Valley  guar.  Stk  ... 

Do.  Soutb  Wales 

Do.  West  Midland — Oxford.. 

Do.  do.  Newport 

Do.  do.  Hereford 

Lancashire  and  Yorkshire 

London  and  lUackwall  

London,  IJi  igfhton  &  South  Co^st 
London.  Chatham,  and  Dover... 

Do  Metropolitan  Ex,  A  0  pr  ct 

London  and  North-Weatern 

London  and  South-Western 

Manches..  Shel.,  <fc  Loneolnshire 
MetroDolitau 

Do  New 

Metrop.  Dist.  (Prov.  Scrip  Cer.) 

Do.  do 

Midland 

Do.  Birmingham  and  Derby... 
Midland  Ot.  Western  (Ireland). 

Do.  i  Shares 

Ncnh  British 

Do.  Edinb.,  Perth,  A  Dundee, 
North  Eastern — Berwick 

Do.  G.  N.  E.  Purchase  

Do.  Leeds 

Do.  York  

Do.  Carlisle 

Do.  Stockton  and  Darlington 

Do.  1868    

Do.  1860  and  1861  

North  London 

Do.  Now  18G4  

North  Staffordshire 

North  and  S.-Western  Junction 

Scottish  Central 

Scottish  N.  E.,  Aberdeen  Stock, 

Do.  Scottish  Midland  Stock... 

Shropshire  Union. 

South  Devon    

Soutli  Eastern 

Taff  Vale  

Do.  B 

Do.  C 

Vale  of  Neath  

Waterford  and  Kdkenny 

West  Cornwall   


1!2 
97 


100 
100 
6) 
6} 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
!00 
100 
0 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
lOU 


C4 
16j 
92 
107 
49S 


131 
144 
ir.O 
88 

"eT 

47 

4(1 
106J 
122i 

94 
108} 

40} 

53} 
121J 

SflJ 

60 

im 

10} 
lOfi 

18} 
1S5 
105 


63} 
24} 

iin 

'eif'i 

1041 


37} 


24 
12.j 
f'i 

70} 

115 
147} 

56 

62" 
57 

157} 


PREFERENCE  SHARES. 


100    100 


Bristol  and  Exeter 

Caledonian  IC?  1}  percent 

Cork  and  Bandon  5}  per  cent — 
Dundee,  Perth,  &  Abcrd.  June. 
Glasgow  .t  S.-W.  guar  5.  p  cent 
Great  Eastern,  E.  C.  Ext  No.  I 

Do.  No.  2  

Do.  6  per  cent.  I'reference  ... 
Do.  Norl'olk  6  per  ct  Ext.  184C 
Do.  5.J  do.  Preference  1847  ... 

Do.  5  do.  Wav.  Val.  1847 

Do,  Eastern  Union  4  p  c  guar. 
Do.  East  Anglican  A,  5  p  cent 

Do.  B,  6  percent 

Do.  Great  Eastern  5  p  ct  Pref. 

Great  Northern,  5  per  cent  

Do.  6  p  c  Redeem.  atlOpcpni 

Do.  4}  per  cent  do  

Do.  5  pr  ct  do.  at  6  pr  ct  pm... 
Gt  South  &  Wst.  (Ireland)  4  p  c 
at  West  (Bks.cfc  Hants  Ex)  5pc 
Do.  Preference  4}  per  cent 
Do.  Irredeemable  4  percent... 
Do.  5/  p  c  Kedm.  Preference., 
Do.  Birmingham  guar.  Stock, 
Do.  Birmingiiam  Pref.  Stoca.. 
Do.  Chester  guarantee  Stock.. 
Do.  8  per  cent  Pref.  Stock    ... 

Do.  5  per  cent  do    

Do.  S.  Wales  guar.  4  percent. 

Do.  4}  per  cent  

Do,  5  per  cent 

DoW.M.— Oxf.  Ist  gua.  Siocli 

Do.  2nd  guarantee  Stock 

Do.  Newport  5  par  cent  pref. 

redeemable  at  6  pr  cent  pui 

Do.  perpetual  6  p  c  preferenct 

option  till  1866 

Do.  perpetual  6  per  cent,  with 

option  td  1869 

Lancashire  and  Yorkshire,  6 pet 

Do.  6  per  cent  (E.  Laneiaidre 

London  and  Blackwall,  4}  puSt 

fioudon  and  Brighton,  5  percent 

guarantee  Stock  No.  1... 

Do.  5  per  cent  do  No.  2 

Do.  6  per  cent  do 

Do.  5  per  cent  do  No.  4 

Do.  4}  per  cent  1858 

Do,  4}  per  cent  do  1861 

Do.  7  D  cOBt.  Preference  Stock 


66 
105 


6} 

107" 

107 
124 


81} 
104} 
123} 

99} 
113 
108 
102 
1C8 

9J 


95 

Srj 

102 

76 


126 
118} 

101 

122 

115 

133 
134 


110 
110 
128} 
110 
97} 
97} 
147} 


No.  of 

Shares 


Stock, 


„  rf 


Stock 
Stock 
Slock 
Stock 
Stock 
Stock 
Stock 
10160 
Stock 
Stock 
Stock 
14000 
Stock 
Stock 
Stock 
Stocl/ 
Stocs 
StoA 
St',ck 

Stock 
Stock 
Stock 
Stock 
16862 

6391 
Stock 
Stock 
14520 
16720 
Stock 
Stock 
23935 
Stock 
Stock 
Stock 
Stock 
Stock 

4450 


100 
100 
100 
100 
100 
100 
100 

25 
100 
100 
100 

50 
'00 
.00 
100 
100 
100 
100 
100 
5} 
100 
100 
100 
100 

.00 

60 
100 
100 

26 

12} 
100 
100 

10 
100 
100 
100 
100 
100 

10 


Stock 
stock 
S.ock 
Stock 
Stock 
Stock 
Stock 
Stock 
Slock 
Stock 
Stcck 


Name  of  Compacy. 


Stock  100    100  L.in  6  per  ct  do.  (W.  E.  .tC.P.) 

Stock  100    100       Do.  4  per  cent  185;i 

Stock  100    loo  London,  Cnathani,  and  Dover... 

Stock  100    ino  Lon.  &N.-W.,  Cov.  ANun.Spc 

Stock  100    100  London  &  S.-Western,  7  per  com 

Stock  100    100  Manch.,  Slief.,  and  Lincohishiic 

172300      6        4J      Do.  ft! 

Stock  100    100       Do.  3}  per  cent 

62830    10       5  Do.  Redeemable  6  per  cent  ... 

Stock  100    100  Midland  Cons.  6  per  cent  Stock 

Stock  100    100  Do.  Con.  Bristol  &  Birin.  6  p  c 

Slock  100    100  Do.  4}  per  cent  pref.  Stock  ... 

Stock  100    100  Do.  Leices.  &  Hitch.  4  p  c  Stk 

Stock  100    100    North  Uritish  , 

Stock  100    100  Do.  New  guarantee  5  per  ceni 

Stock  100    100  Do.  Edin.,  Perth,  &  Dun. 4pc 

Stock  100    100  N.E.— Consolidated  pref.  4  prct 

Stock  100    100  Do.  4A  per  cent,  redeemable  ... 

Stock  100    100  Do.  Berwk.,  G.N.E.4pcpret 

60872    25     10  Do.  York,  Hull  &  Selby  Pure. 

18000    25      2.i  Do.  Stckm  &  Darin.,  A  5  p  cl 

34000   25     25       Do.  B  6  per  cent 

8000   26     25       Do.  C  6  per  cent 

68500    20      20    North  Staflorilshire 

Stock  100    100  Scottish  N.  E.  3}  prct  pref.  Stck 

Stock  100    100  Do.  Aberdeen  guar.  6  per  cent 

Stock  100    100       Do.  7  per  cent  pref.  Stock 

20000    10s    lOa  South  Devon  Annuities  10s 

40000  IIM  liRd  Sth-Easf.— (Readng  Ann.  lied) 

Stock  100    100       Do.  4J  per  cent    

Stock  100    100       Do.  Fixed  4}  percent 

Stock  100    100  South  York.  ,t  R.  Dun,  4  p  c  gua. 

Stock  100    100    Waterford  and  Kilkenny 

LINES  LEASED 
AT  FIXEll  RENTALS. 

100    Birkenhead  

100    Buckinghamshire   

100   Chester  and  Holyhead  

100       Do.  5}  per  cent    

100       Do.  5  per  cent 

100    Clyrtesd.ile  Junction  

100  East  Lincolnshire,  gua.  6  pr  cent 

Gloucester  and  Dean  Forest 

100  Gt  Eastern,  Newm.  &c  5  pr  cent 

100  Do.  E.  U.,  Harwich  4  pc  shares 

100  Do.  Woodbridge  Ext.  4  pr  cent 

50    Hull  and  Selby    

100    Lancaster  and  Carlisle 

100  London  and  Chatham  4}  prcent 

100    London  and  Greenwich 

100       Do.  Preference 

100  London,  TUbury,  and  Southend, 

100  Lowestoft,  guarantee  4  per  cent 

100       Do.  6  per  cent 

6,i  Manchester,  Buxton,  &,  Matlock 

100    Midland  Bradford  

100  North  Devon,  Railway  &  Dock. 

100       Do.  A  Stock 

100       Do.  B  Stock.... 

60  Northern  and  Eastern,  5  pr  cent 

50       Da.  6  per  cent 

100  North-Western  A  pern  pref  5  pc 

100  Nctti.lg.Jt  Granth.  Rlwy.  &  Cnal. 

25    Preston  and  Wyre 

13}      Do.  }  Share.",  A  

100  Royston,  Hitchin,  an<i  Shepreth 

100    Shrewsbury  and  Hereford 

7        Do.  do    

100    South  StaiTordshire 

00  South  Yorkshire  and  River  Dun 

100       Do  4  per  cent  guaranteed 

100    Victoria  Station,  Pimiico 

100    Wilts  and  Somerset  

10    Wimbledon  and  Croydon 


87} 
97 


162} 
126 
45 

68 
6} 


133 
101 
91 


Stork 
60000 
60000 
1500C 
Stock 
Slock 
•Stock 
Stock 
661100 
100000 
Stocli 
Stock 
Stock 
Stock 
Stock 
Rto  k 
Stock 
Stock 
Stock 
Slock 
Stock 
Stock 
Stock 
Stock 
22515 
37026 
Stock 


100 
100 
20 
20} 
10 
100 
100 
100 
ICO 
20 
20 
100 
100 

too 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
20 
20 
100 


106 
83 
92 


lOJ 
27  j 
32} 
32} 
22 


10} 
23 


00 
48 


93 
66} 

m 

113 

101} 

132 


110 
217} 

88 

63 


100 
81 


92} 


DEBENTURE  STOCKS. 

Great  Eastern 

Great  Northern  

Gt.Wstn— W.  Mid.— Oxf.  4}  pc 

Lancashire  and  Yorkshire 

London,  Brighton  Ac. 

London  and  North-Western 

London  andSoulh-Westem 

Midland 

North  British,  E.  P.  and  D.  B.. 

North  Eastern 

Scottish  North-Eaateru 


100 

100 

4 

20} 

10 
100 
100 
100 
100 

15 

20 
100 
100 
100 
100 
100 
100 
100 
100 
100 
loo 
100 
100 
100 
100 

14 

4 

1100 


BRITISH  POSSESSIONS. 

Atlantic  and  St  Lawrence    

Bombay,  Bar.,  &  C.  India  guar. 

Do.  F.  Shares 

Bulf  lilo  and  Lake  Huron 

Do  Preference 

Calcutta  &  Sth.  East,  guar.  6  p  c 
Cajie  Town  and  Dock6pcguar. 
Eastern  Bengal,  guar.  6  pr  cent 
East  Indian 

Do,  J  Extension 

Do.  H  do  

Do.  4}  per  cent  debentures 

Do.  6  pr  cent  debentures,  1870 

Do.  6  per  cent  do.,  1870   .., 

Do.  5  per  cent  do.,  1866-71 
Grand  Trunk  of  Canada  

Do.  First  Preference  Bonds... 

Do.  deferred 

Do.  Second  Preference  Bond: 

Do.  do.  deferred  

Do.  Third  Preference  Stock... 

Do.  do.  deferred 

Do.  Fourth  P.'-eference  Stock., 

Do,  do.  deferred 

Great  Indian  Ponin.  guar.  5  p  ct 

Do.  do , 

Do.  New    

Great  Sth.  of  India  guar.  6  pr  ct 


131 

132 

9 


l'.-3 
90 


90 

98 
100 

97 

96} 

07 

97 

97 
110 


53 
102 
4} 

I' 

98} 
72} 

103 

103} 
16} 


102 
102 
102 

191 

651 

57} 

.'>S 

51 

46} 

44 

27} 

26} 
103} 

14} 
4} 
100 


No.  ct 
Shares 

or 
Stock. 

117102 
5269S 
Stock 
Stock 
60000 
Stock 
Stock 
Stock 
Slock 
Stock 
7.5000 
Slock 
Stock 


60000 
90000 

42500 
100000 
600(!00 
100000 
113312 

2669.0 

10000 
400000 
lOOOOl 

35000 

17418 

11250 
677500 
300000 
60000 
81600 
27C00 
81000 
17000 

10000" 

750000 
15600" 
134001. 
26757 
20000 
800000 


7500(1 
2900 
1024 

612 
6144 
6000 
400C 

486 
1000 
690S 
1024 
6000 
6000 

89C 
9000 

100 
6000 
6000 
6640 
6400 
1200 

612 
6000 

496 

920 
6000 
60O0 
1024 

400 

512 

2.36 

1024 

48000 

1024 

396 
1040 
6000 


20000 
76000 


12000 
10000 


230OO 
25000 
20000 


•\500C 
10000 
1 03S1 


80000 
11000 
43174 


20} 
18 
100 
100 
2 
100 
100 
100 
100 
100 
20 
IOC 
100 


10      10 
20     20 


Name  cl  Company. 


Great  Western  ol  Canada,Share» 

Do,  New   

Dj.  6  per  cent  Bonds  1873   ... 

Do.  6}  per  cent.  1877-8 

Indian  Branch  (Limited) 

Madras  guaranteed  6  per  cent... 

Do.  4f  per  cent   

Do.  4}  per  cent 

Scinde  guaranteed  5  per  cent  ... 

Do.  Delhi  do 

Do.  Pun.iaub  do 

Do.  Punjaub  do  , 

Do.  Indus  Steam  Flotilla 


12 
9} 
91 

83 

mi 

96 
91 

100} 
101 


1 

30 

23 

S( 
169s 

60J 
7s 

40 
172s 

97s 
2i6d 

n 

42  3s 
21} 

■H 

65« 
46s9 

li 
206s 

1} 

H 

.t78s 
669s 

9 

11 

5 
47J 

5 

2f6u 
2i 


68) 

7 

3;7i 


FOREIGN. 

Antwerp  and  Rotterdam  

Bahia  and  San  Francisco,  Lun.. 

guaranteed  7  per  cent    

Belgian  Eastern  Junction 

Dutch  Kheiush    

Eastern  of  France 

Great  Luxembourg 

Do.  Obii^ationa  

Namsr  &  Liege  gua,  14f  per  ann 

Do.  guar.  6  per  cent  Pref 

Northern  of  France 

Do.  New  Shares  issued  at  232 

Do.  20i  3  per  cent  Bonds  (for. 
Bou.  and  Ams.  febares).. 

Do.    202  late    Charleroi   and 

Erquelines..., 

Norwegian  Trunk  I'reference 
Paris,  Lyons,  &  Mediterranean.. 

Paris  and  Orleans  

Recife  <fe  San  Fraucisco  (g.  7  pc) 

Riga  and  Dunaturg  

Royal  Danish  

Sambre  and  Meuse 

Do.  5}  per  cent  Preference 
San  Paulo,  Limited,  guar.  7  p  c 

Do.  do 

S.  Austrian  &  Lombardo-Venetn 

Do.  Obligation  i«.... 

Southern  of  Fiance 

We^t  Fle.-;4ers 

I'o.  S  (per  cent  Preference  ... 
Wcttern  and  N.-W.  of  France. 

BRITISH  MINES. 

Cambrian  Congo].  Gold  Limited 

Clilloi'd  .Amalgamated 

Devon  Gt  Consols  (Tavistock) 

East  Basgett(Illogan)   

East  Caradon  

East  Cam  Brea  

East  Wheal  Russell  (Tavisa)ck) 
GramblerJt  St  Aubyn(Gwei;nap) 

Great  South  Tolgus   

Great  Wheal  Vor  (llelston)...., 

Herod's- Foot   , 

Hingston  Downs... 

Lady  Bertha .'. 

Margaret  (Uny  Lelaat) , 

Marke  Valley 

NewScton , 

North  Downs  

North  Wheal  Bassett  (Illogan) 

North  Wheal  Crofty  , 

Par  Consols  (St  Blazey)  

Providence  (Uny  Lclant) , 

Seuth  Caradon  (St  Clccr) 

Sotith  Cam  Itrea  (Illogan)  

South  Wheal  Frances  (Illogan) 

Stray  Perk   

Tin  Croft  _ 

West  Ilasseti  (lUogen) , 

West  Caradon  (Liskeard) , 

West  Wheal  Seton , 

Wheal  Ba.ssett  (Illogan)   

Wheal  BuUer  (Redruth) 

Wheal  Kitty  (Uny  Lclant) 

Wheal  Ludcott  

Wheal  Jlary  Ann  (.Menhenlot). 

Wheal  Seton 

Wheal  Trelawncy  (Liskeard)  .. 
Wheal  UbIoo  


100} 
83 


14} 

1{ 

23: 

20} 
14} 
H 
9} 
19} 
41} 


FOREIGN  MINES, 


Anstrallan    

Bon  Accord  Copi>er,  Limited 
Ur:>2dian  Lead  and  Mining  .. 

Cape  Coiiper 

Capula  Silver  

Cobre  Copper  

Copiapo 

Don  Pedro,  N.  ilel  Rey 

Dun  Mountain  Copper 

East  del  Rey 

Fort  una 

General 

Gt  North.  Cop.  of  8.  Australia. 

Kapunda  *.... 

Linares 

LusitanLin    

Mariquita 

JL  Aureos  Braz.  Gold  Mng,  Co. 
N.  Rhine  Copper  S.  Aust'-alia.. 

Pontgibaud  

Port  Phillip 

Santa  Birbara  Gold   ,.„ «.. 

Scottish  Australian 

St  John  del  Rey 

United  Mexican  .* 

Vancouver  Coal . 

Worthing 

Vudanamutana  of  S  Australia.. 


33} 

83 

13i 


19 
7 
»< 

■i9i 

9} 
22 

8 

9| 
21 


26 
590 
20 
12} 


3 

21 
31i 
42 

2} 

IT' 

41 

35 


i 

1} 

s'l" 

495 

"ii'i 

13 
17 

7 

9 
180 
HH 
17} 


8 
2C0 
17} 


I 
11 


26 

4 


1 
31 

3S 


1 
i 
i 

46 

? 

I 

1} 
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AVEREND,  GURNEY,  &  COMPANY 

^  (Limited). 

(Incorporated  under  the  Companies  Act,  1862) 

CapitiU  £.5,(XiO,ooo,  in  1(X>,000  Shnrci  of  £50  each. 

Of  Khich  it  is  not  intended  to  ciU  up  more  tliiin  £16 

per  share. 
Deposit  on  application,  £2  per  share ;  £.5  per  share  on 
allotment;  £•}  per  khare  on  the  LJth  September,  and 
tile  same  on  llie  loth  Novemtier. 
Directors. 
Henry  Kdmund  Gnrney,  Esq.,  6>  Lombard  street. 
John  Henry  Gurnov,  li.q.,  9  St  J.-imts's  square,  and 

Cfltton  Hall,  Norwicli. 
Hobert  Birltbcclt,  Esq.,  65  Lombard  street. 
Henry  Ford    Barclay,    Esq.,    Munlthnuis,    Woodford 

Essex. 
Thoraa,i  A.  Gibb,  Esq.  (Messrs  T.  A.  Gibb  and  Co.),  72 

Old  Broad  street. 
Harry  G.  Gonlon,  Esq.,  Chairinan  of  the  Oriental  Bank 

Corporation. 
William  Kemiie,  Esq.  (Messrs  Cavan,  Lubbock,  and  Co ) 
1(>  Leadenhali  street. 

Bankers. 
Bank  of  England. 

Messrs  Barclay,   Bevan,  Tritton,  Twclls,  and  Co     54 
Lombard  street. 

Brokers. 

Messrs  Sheppards,  Felly,  and  Alcard,  28  Throadneedlo 

atr*»et. 

S0I.ICITOR.S. 

Messrs  Young,  Jon  s,    Vallings,  and  Eobcrls,  St 

Mildred's  court,  B.C. 

OlHcos — G')  Lombard  street. 

Temporary  Otficfs  for  Allotment  and  the  Registration 

of  Shares — 51  Lombard  street. 

The  Company  is  formed  for  the  purpose  of  carrying 
into  cfTcct  an  arranfromoiit  which  has  been  made  for  the 
purcha.se  from  Messrs  Overend,  Gurncv,  and  Cmpanv 
of  their  lollg-establi^hed  business  as  Bill  Broker.!  and 
Money  Dealers,  and  of  the  premises  in  which  the  busi- 
ness is  conducted;  the  con-ideratirn  for  the  good-will 
being  £.J0O,OO0,  one-half  I'cing  paid  in  cash  and  the 
remainder  in  shares  of  the  Coinpany,  witli  £15  per 
share  credited  thereon— terms  which,  in  the  opinion  of 
the  Directors,  cannot  fail  to  ensure  a  highly  remunera- 
tive return  to  the  shareholders. 

The  business  will  be  handed  over  to  the  new  Company 
on  the  1st  Augirst  next,  the  vendors  guaranteeing  the 
Company  against  any  loss  on  the  assets  and  liabilities 
transferred. 

Three  of  the  members  of  the  present  firm  have  con- 
sented to  join  the  Board  of  the  new  Company,  in  which 
they  will  also  retain  a  large  pecuniary  interest.  Two  of 
!  'h.e'n  (Mr  Henry  Edmund  Gurnov  and  Mr  Robert 
Birkbcck)  will  also  occujiy  the  position  of  Managing 
Directors,  and  undertake  the  general  conduct  of  the 
business. 

The  ordinarj-  bu  iness  of  the  Coinpany  will,  under 
this  arrangement,  be  carried  on  as  heretofore,  with  the 
advantage  of  tlie  co-operation  of  the  Hoard  of  Directors 
who  also  propose  to  letain  the  vahi.ible  services  of  the 
enistnig  staff  of  the  present  establishment. 

The  Directors  will  give  their  zealous  attention  to  the 
cultivation  of  business  of  a  Brst-clasi  character  onlv.  it 
being  their  conviction  that  they  will  thus  most  elToctualiy 
promote  the  prosperity  of  the  Cimpany  and  the  per- 
manent interest  of  the  sharel'olders. 

Copies  of  the  Company's  memorandum  .ind  ai  tides 
of  association,  as  well  as  of  the  deed  of  covenant  in 
relation  to  the  transfer  of  the  business,  can  be  inspected 
at  the  offices  of  the  Solicitors  of  the  Coinpany. 

Applications  for  shares  must  be  accompanied  by  the 
payment  of  a  deposit  of  £2  per  share,  which  Will  be 
received  by  Messrs  Barclay,  Bevan,  Tritton,  Twclls 
and  Company,  .04  Lombard  street.  In  the  evert  of  no 
allotment  being  made,  the  deposit  will  be  returned  in 
full;  should  a  less  number  of  shares  be  allotted  than 
are  applied  for,  the  deposit  will,  so  far  as  required  bo 
approprialed  towards  the  payment  due  uponalloiment 

Prospectuses  and  forms  of  application  for  shares  may 
be  obtained  at  the  Brokers,  or  the  temporary  offices  of 
the  Company, 
London,  July  12,  1865. 

.,, To  bo  retained  by  tlic  Bankers, 

OVEREND,  GURNEY,  and  C0.M1'ANY  (Limited), 
lo  the  Directors  of  Ovcrend,  Gurney,  and  Company 
(Lhnited). 
Gentlemen,— Having  pk  id  £  to  your  bankers, 

I  request  that    you    will  allot    me  shares    in 

Overend,  Gurney,  and  Company  Limited  ;  and  1  here- 
by agree  to  accept  such  shares,  or  any  less  number -.bat 
may  be  allotted  to  me,  and  to  pav  tlie  calls  Ihireon, 
subject  to  the  provisions  of  Itho  (Companies  Act  1802 
and  of  the  Articles  of  Association. 

Name  in  full 

Address 

Occupation,  if  any 

Usual  signature  

Date   

The  above  form,  when  filled  up,  is  to  be  left  with  the 
bankers  in  payment  of  the  deposit. 


T 


HE 


FURTHER  ISSUE  OF  SHARES. 
ABHIOGED  PROSPECTUS. 

lojn^don  and  colonial 

COMPANY    (Limited). 
BREWERY:   BURTON-ON-TRENT. 

Established  1S.09. 
Capital  £360,000,  in  3,600  shares  of  £100  each,  of  which 
821  shares  are  already  held,  and  of  tlie  leinainr'er 
1,779  ordinary  shares  are  now  offered  to  the  publ  c, 
leaving  1,000  shares  for  future  disposal. 
Deposit  on  appliotioii  £2  per  share,  and  on  allotment 
£8.  Calls  not  to  exceed  £10  per  share,  to  be  made  at 
intervals  of  not  less  than  three  moiiih.s.  It  is  not 
expected  that  more  tiinn  £50  each  on  these  shares  will 
he  called  up. 

The  Company  are  also  prepared  to  receive  applica- 
tions lor  debentures  not  oxceednig  £35,000,  redeemable 
in  seven  years,  with  i:iterest  warrdnts  attached,  payable 
half-yearly,  at  6  |.er  cent,  per  annum,  to  bearer,  such 
do»entures  tihe  exchangeable  at  the  ho  rter's  option 
during  that  period  for  fully  paid  up  shares  at  par. 

DIRECT0R.S.  '   ""■ 

Robert  Tooth,  Esq.,  J  P.      |  Fred.  Thos.  Elworthy,  Esq 

John  W.  McLaren,  Esq.         E.  Winefield  Guilding,  Esq 

Samuel  Armitage,  Esq.        |  W.  J.  Nash,  Esq. 

General  Manager. 

Mr  John  Spong,  Blackheath. 

Secretary  (pro  lem.).— Mr  Spong. 

Brokers. 

Messrs  Sewell  Brothers,  15  Copthall  court,  London,  E.C. 

Solicitors. 

Messrs  Gregory,  Rowcliffe,  and  Rowclitre,  I  Bedford 

row,  London. 

AUDITOBS. 

Messrs  Ladburj-,  Coliison,  and  Viney,  Public  Account- 
ants, London. 
Bankers. 
The  London  Ji.int  Stock  Bank,  Princes  street. 

Registered  OlHcc.— 70  Great  Tower  street,  Lon.lon. 

The  past  working  of  the  Company  has  resulted  in  a 
uniform  dividend  of  12J  p^r  cent,  per  annum,  paid  to  its 
shareholders  each  year,  to  24th  June,  1864,  and  in  an 
accumulation  of  undivided  assets  at  present  amounting 
to  £S0,2S1  Is  3d,  £s  shown  by  the  balance  sheet. 

Fur  this  amount  of  und'vidid  turplus,  the  present 
shureliolders,  instead  of  withdrawing  it,  are  content, 
after  payment  of  the  ordinary  dividend  for  the  past 
year,  to  receive  the  balance  represented  by  similar  de- 
bentures to  those  now  offered  t.>  the  public. 

Full  prospectuses  and  fo  ins  of  application  for  shares 
may  be  obtained  at  the  bickers',  the  solicitor»',  or  at 
the  Company's    oflice. 

TAMBERT    BROTHERS, 

Li  WALSALL.  ' 

Masufacicrers  op  Gas  Tubes  and  Fitiisos. 

LAP  WELDED  BOILER  TUBES. 

V      DENT    AND     CO.,     WATCH, 

IJ.       CLOCK,  and    CHRONOMETER    MAKER   to 
Her  Ma.iesty,  H.R.H.  the  Prince  of  Wales,  and  H.I.M. 
the  Emperor  of  Russia,  and  Maker  of  the  Great  Ciock 
for  the  Houses  of  Parliament. 
61  Strand,  W.C,  ^nd  34  and  35  Royal  Exchange,  E.C 


PORWICK'S    BAKING    POWDER, 

-y    recommended  by  the  Analvst  to  the  Lancet  and 
Author  of  "Adulterations  Detected,"  for  malunir 

DIGESTIVE     BREAD 

without  yeast,  and  for  rendering  Puddings  and  Pastry 

light  and  wholesome.    Sold  ever>-wiiere. 


W  E  N  H  A  M 

»  "      deliven  (I  in  Town  ( 


A  K  E       ICE 

-  -  or  packe  i  fur  the  Country. 
Kelngeratois.  or  Ice  safes,  from  £3  10s  each.  Ice 
Cream  Macliines,  Seltzogencs,  Freezing  Powders,  and 
evi-iything  conneted  with  freezinir,  .f  the  best 
cheapest,  most  modern,  and  reliable  ch.irficter.  Illus- 
tnited  catalogues  by  post  free.  The  Company  having 
no  nscnts  its  goods  can  be  obtained  only  at  the  sole 
"thee. 
WENII.OI  LAKE  ICE  COMPANY,  140  Strand,  W.C. 

WESTERN    GRABIMAR  SCHOOL, 

IT  Brompton,  S.W.,  in  union  with  King's  College, 
London.— The  system  pursued  at  this  school  is  eminently 
pnaclical.  and  calculated  to  prepare  pupils  for  ttie  com. 
petitive  examinations  and  the  vaiious  pursuits  of  life, 
rhrce  pupils  successfully  passed  the  Oxford  Local 
Examinations  this  year.  The  Head  Master  takes  a  few 
hoarders.  — For  terms  and  prosjicctus  apply  at  the 
school. 


E. 


E. 


E. 


Guineas. 

Gold  Lever 
W-tchesfrom...  16  to  30 

Gold  Half  Chronc- 
metcrs  winding 
wiih  or  without 
a  key  from S5 

Gold  Hunting:, 
Case  extra  5 

Gold  Gene  va 
Watchc'*  exam- 
ined and  guar- 
anteed from 7  to  20 


Guineas. 

Silver  Lever 
Watches  from...    5  to  U 

Silver  Half  Chro- 
nonictvra 2 

Silver  Half  Chr- 
no  meter  in 
Hnntiii^r  Ca.se...  26 

Marine  Chrono- 
meters from 35 

Gold  Chairs,  qua- 
lity 16  and  18 
Curatslir,c,from    6  to  25 


IMPORTANT  ANNOUNCEMENT.— 

X    JOSiiPH  GILLOTT,    METALLIC  PEN  MAKER 

to  the  QUEEN,  begs  to  inform  the  commercial  world, 
scholastic  institutions,  and  the  public  generiilly,  that  by 
a  novel  application  of  his  unrivalled  machinery  for 
making  steel  pens,  he  has  introduced  a  new  seiies  of  his 
useful  productions,  which,  for  the  excellence  of  temper 
quality  of  material,  and,  above  all,  cheapness  in  price, 
must  ensure  universal  aiiprobationand  defy  competition 
Each  pen  bears  the  impresscf  his  name  as  aguarantee 
of  quality;  they  are  put  up  in  boxes  cont;iiniug  one 
gross  each,  with  lable  outside,  and  the  fai -simile  of  his 
signature. 
At  the  request  of  numerous  persons  engaged  in 
ul°"' '''  ^' '""  '"tf<»iuced  his  warranted  school  and 
public  pens,  which  are  especiallv  ndspted  to  their  use, 
beins  of  different  deurccs  of  fle,\ibilitv,  and  with  fine, 
medium,  and  broad  points,  suitable  for  tlie  various  kinds 
of  writing  tauglit  in  schools. 

Sold  retail  by  all  stationers  and  booksellers.  Mer- 
chants and  wholesale  dealers  can  be  supplied  at  the 
works,  Graham  street,  Birmingham;  at  01  John  street, 
New  York  ;  and  at  37  Gracechurch  street,  London.  ' 


Au  elegant  assortment  of  Diawing-room  Clocks  of  the 

newest  Designs. 
Astronomical,  Turret,  and  other  Clocks  made  to  order. 
E.  DENT  and  CO.,   Gl  STRAND, W.C.  (adjoining 
Coutt'sBank)  ;  and  at  31  and  '35  ROYAL  EXCHANGB, 
E.C. 

MEW  THEATRE  ROYAL  ADELPHL 

X"      Sole  Proiirictor  and  Manaper,  IMr  B.  We'ater. 
Great  hit  of  the  celebrated  Americau  Comedian, 

Mr  John  E.  On-tnx. 
On  Monday  ana  durin*  the  week,  THROUGH  FIRK 
AND  WATER.  Messrs  J.  1^  Tcole,  K.  Phillips, 
hillington,  Mrs  A.  Mellon,  »nd  Miss  H  Simins.  At  ii 
SOLON  SHINGLE.  Solon,  Mr  John  E.  Owen?,  Me-srs 
R.  Philips,  Ebnrnc,  Ashley,  Stephenson,  and  Mrs 
Lewis.  And  THE  TOODLE^.  Timotliv  Toodlev.  Mr 
Mr  John  E.  Owens,  Mrs  Toodles,  Mrs  BiUin-ton  Com- 
moncc  at  7. 

"DOYAL    POLYTECHNIC. 

.Lit  — "Proteus,"  this  new  anil  wonderful  Optical 
Illusion  in  Professor  Pepper's  entertainment,  daily  at 
2.30  and  S — Will  this  do?  or.  Uandom  Hecdlcctions  of 
English  History,  by  Mr  G.  Buckland,  at  4  and  9  — 
New  Lecture  by  J.  L.  King,  Esq.,  on  Galibert's 
*' Appaieil'i  Respirateurs."  —  Pictor  al  Novelty  and 
Originality,  the  Holy  places  at  Mecca  and  Medina 
contrnsted  with  those  at  Bethlehem  and  Jerusal<  m, 
with  two  new  Ghost  Scenes  (J.  H,  Pepper  and  H.  Dircks 
joint  inventors). — Open  from  12  to  5,  and  7  to  10. 
Adini.ssioii  to  the  whole,  Is. 

PEETH      AND      PAINLESS 

1  DENTISTRY.— Messrs  LEWIN,  MOSELY,  and 
SONS,  yo  Bcrncrs  strtet,  Oxford  street,  and  448  Strand 
(oppo-site  Charinff  Cross  Railway  Station),  established 
lS:iU,  beg  to  direct  attention  to  their  method  of  supplying 
Artiticial  Teeth  on  a  system  of  Painless  Dentistry.  The  o 
Teeth  are  cheaper,  more  natmal,  comfortable,  and 
durable  than  any  yet  produced.  They  are  self-adhesive, 
affording  support  to  looae  teeth,  rendering  unnecessary 
either  wires  or  ligatures,  require  but  one  visit  t(»  fit,  and 
are  supplied  at  prices  completely  dtfying  competition. 
Consultation  free.  Teeth  trom  6s.  Sets,  5,  7,  10,  and 
15  Guineas,  warranted.  For  the  efficacy,  utility,  and 
success  of  this  system,  vide  Lancet. 

^%  Nq  connection  with  any  one  of  the  same  name. 


MOSES      AND      SON 

GENERAL   OnTFITTEltS, 

HAIilT  MAKKKS, 

TAILOHS, 

HATTERS, 

HOSIERS. 

WOOLLEN  DUAPERS, 

BOOT  AND  SHOE  MAKERS 

MOSES     AND       SON, 

HAVE  SEl'AKATi3  DI-.PAlJT.MEMTd  FOR 

BESPOKE  CLOrillNQ, 

READY-MADE   CLOnilSG, 

MOURNING, 

LIVERIKS, 

UNIFORMS, 

SAILORS'  CLOIHING, 

MECHANICS'  CLOTHING. 

MOSES     AND     SON'S 

LONDON  ESTABLISHMENTS:— 
Minories  and  Aidgate, 

New  Oxford  street, 

Tottenham  Court  road. 

COUNTRY  BRAXCH  :_ 

Bradford,  Yorlishire. 


PRIZE    MED.\L    AW.Al'DED. 

A    L  L  E  N-S       PATENT 

rl     PORTMANTEAUS  an.1  TKAVl  LLINO    BAGS 

with  square  openings. 

LADIES'  WARDROBE  TRUNKS,  DRESSING 
BAGS,  with  silver  littmgs. 

DESPATCH  BOXES,  VVRITING  and  DRESSING 
CASES,  and  600  other  articles  wir  nome  or  cuntlueutal 
travelling.    Illustrated  catalogues  by  jiost  free. 

Also,  Allen's  Barrack  Furniturv  Cata  .gne  «f  Portable 
Bedsteads,  Drawers,  Easy  Ciiairs,  W  ohhand-stands 
Canteens,  Ac,  by  post  tree. 

J.  W.  ALLEN,  Manufacturer  aim  Pstentoe,  37  West 
Strand,  London,  W.C. 


ADOPTED  LARGhLY  BY  HEK  MAJESTY'S 

GOVERNMRNT. 

PHEAP,    LIGHT,   AXD   DURABLE 

Vy  ROOFING. 

CROGGON'S  PATENT  A^PHALTE  ROOFING 
FELT  has  been  extensively  uied  and  fronouuced  effi- 
cient and  particularly  applicable  for  waim  climates 

Ist.  It  is  a  non-conductor. 

2nd.  It  is  portable,  being  packiJ  in  rolls,  and  not 
liable  to  damage  in  carriage. 

8rd.  Iteffecte  a  saving  of  halt  the  timber  usually  re- 
quired. 

4th.  It  can  oaaily  be  applied  by  any  unpractised  person 

fith.  From  its  lightness,  weigb'ng  only  about  42  lbs  to 
the  square  of  100  feet,  the  cost  of  c.irria<,'e  is  small. 

INODOROUS  FELT,  for  damp  walls  and  for  damp 
floors,  under  car!-)ets  and  lioor  c'.otlis;  also  for  litting 
iron  liouses,  to  equalise  the  temperature. 

Price  Onk  Penny  pek  Sijuakk  Fo'^t. 

CROGGON  and  CO'S  PATENT  FELTED  SHEATH- 
ING for  Covering  Ships'  IJwttoms,  A:c.,  and 

DUY  HAIU  FEL'J',  for  Coverinir  Steam  lioilcrs,  Pipes, 
&c.,  preventing  the  radiatiOR  of  llfat,  and  saving  26  per 
cent,  of  Fuel. 

Samples,  testimonials,  and  mil  instructions  on  appli- 
cation to  CROGGON  and  CO.  :'.  Oowgato  hill,LcrdoD 
ai'l  at  "J  Goree  Piazzas  Liverpocl. 


CAUCE.— LEA   AND   PERKINS' 

U  WORCESTERSHIRE   SAUCE. 

This  delicious  condiment,  pronounced  bv  connoisseurs 
is  prepared  solely  by  Lea  and  Perrins. 

*'  THE    ONLY   G001>  SAUCli,  ' 

The  public  are  respectfully  cautioned  against  worthless 
imitations,  and  should  see  that  Lea  and  i'errius'  names 
%ie  on  wrapper,  label,  bottle,  and  stoypor. 

Ask  for  LEA  AND  PERRINI3'  SAUCE. 

•,♦  Sold  wholesale  and  for  export  1  y  the  Proprietors 

Worcester;    Messrs    Crosse    and    Biackwell;    Messrs 

Barclay  and  Sons,  London;  Ac.,  &c. ,  and  by  Grocers 

and  Oilmen  universallv 
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"PURITY  AND  EXCELLENCE  OF  QUALITY;" 

COLMAN'S  PRIZE-MEDAL   MUSTARD 

Bears  their  Trade  Mark,  the  "  BULL'S  IIEAD,"  on  each  Package. 

it  was  the  only  Mustard  which  obtained  a  Prize  Meull  at  the  Great  Exhibition,  18G2.     Their 

Genuine  and  Double  Superfine  are  the  Qualities  particularly  recommended  for  Family  Use. 

B  stalled  in  every  Town  throughout  the  United  Kingdom. 

J.  and  J.  COLMAN,  26  CANNON  STREET,  LONDON. 

HUBBUCK'S  PATENT  WHITE    ZINC  PAINT 

Is  the  moat  durable  and  beautiful  paint  known,  does  not  stain  or  discolour  with  the  atmosphere 
of  large  to^rns,  and  by  their  process,  which  is  patented,  is  cheaper  than  White  Lead. 

It  is  es  .ecially  adapted  for  painting  Iron,  as,  by  virtue  of  a  semi-galvanic  action,  it  enters  the 

?ore3  and  forms  an  amalgam  of  the  two  metals,  which  protects  tho  Iron  from  decay  or  incrustation, 
t  should  be  used  instead  of  Red  Lead,  wliich  is  proved  to  be  destructive  to  Iron  exposed  to  Salt 
Water. 

.^DDLTERATIONS. — Some  Paint  Grinders    have    been  selling  Zino  Paint  adulterated    with 
Sulphate  of  Bjrytes,  in  proportions  varying  from  ten  to  tliirty  per  cent.     No  workman  can  pro- 
duce good  work  with  such  material.     Those  who  have  obtained  the  Patent  White  Zinc  Paint  from 
Grinders  who  have  not  adulterated  it,  will  never  willingly  use  any  other  Paint  for  their    est  work. 
Each  Cask  of  Pure  White  Zinc  is  stamped — 

"HUBBUCK,  LONDON,  PATENT." 

THOMAS  HUBBUCK  and  SON,  'WIIITE  LEAD.  OIL,  PAINT  and  VARNISH  WORKS,  M  LIME  STREET. 

"  For  public  schools,  and  all  rooms  occupied  by  children,  there  will  now  be  no  excuse  for  using  poisonous  paints. 
Parents  have  remarked,  that  their  children  on  returning  from  the  country  to  newly-painted  houses  have  suffered 
in  health.  The  reason  is  evident — the  breath  extracts  thclusidious  poison  from  paint,  and  the  lungs  draw  in  the 
deadly  vapour." — Joun  Bull,  September  14. 1850 

THE    PATENT 
KNIFE -ROLLER    COTTON    GIN. 

1. — The  Only  really  Self-Feeding  and  Self- Acting  Gin  yet  Invented. 

2. — Guaranteed  to  do  more  than  Double  the  Work  of  any  other  Roller  Gin. 

3. — One  Person  can  attend  to  several  Gins,  and  can  turn  out  300  lbs  to  GOO  lbs  Cleaned  Cotton 

per  hour. 
4. — Only  Three  Wearing  Parts. 
5. — No  Cranks  or  Cams,  or  other  similar  motions. 

6. — Only  half  the  weight  of  any  other  Gin,  and  is  packed  ready  for  work  in  one-third  the  space. 
7. — Equally  adapted  for  any  kind  of  Cotton. 


See 


'  Engineer,"  of  February  3,  18G5,  Pago  7.5,  and  Paper  read  before  The  Society  of  Arts, 

March  8,  18G5. 


Apply  to  the  undersigned.  General  Engineers,  and  Manufacturers  of 

PATENT  HUSKING  MACHINES  FOE  COTTON,  TUEBINES,  PUMPS,  FANS, 

SHIP  VENTILATORS,  MINE  VENTILATOES,  &c. 

THE  NORTH  MOOR  FOUNDRY   COMPANY,  OLDHAM. 


TkEANE'S  TWO-HOLE  BLACKPENS 

JLy  which  are  unequalled  for  the  durability  and  easy 
action,  are  adopted  Jby  the  genf.em  nof  tlie  Stock  Ex- 
change, andthe  principal  bankers,  mcrchanta,  and  public 
companies  ot  the  city  of  London,  besides  several  of  Her 
Majesty's  judges,  the  most  eminen.  counsel,  r,nd  the 
reverend  the  clergy.  Theircheapnesa  and  jiopularity  lias 
induced  many  unprincipled  people  to  put  torth  imitations 
of  the  gennine  articles,  which  are  equally  useless  to  the 
purchaser,  and  disgracefultothovender.  Tlie  fwiblicare 
therefore  cautioned,  and  respectfully  requested  net  to 
purchase  any  as  DEANE'S  GENUINE  TWO-HOLE 
BLACK  PENS,  unless  each  pen  is  stamped. 

**G.  and  J.  Deane,  Lem^on  bridge," 

andthebox,  whicn  contains  exactly  twelTS  dozen,  has 

thffritcp  *^  variously  coloured  label,  inscribed. 

*'G.  and  J.  DEANE'S  T\TO-lIole  Black  Tens,  46  King 

William  street,  London  bridge." 

CALOM'SNEW  OPERA  AND  FIELD 

kJ     GLASS. — The  Rcconnoitrer  Glass,    price  lOa  lOd 
(sent  free).    This  "Todeist's  FAvouniTE,"  through  ex- 
traordinary division  of  labour,  distinctly  shows  small 
windows  ten  miles  off,  landscape  at  30  miles,  .lupitcr 
moons,  &c.     Tlie  Marquis  of  Carmarthen — "Tho  re- 
connoitrer  is  very  good."     "Rev.  Lord  Scaratiale  ap- 
proves of  it."    I.ord  Giffordof  Ampney — "Most  useful." 
Lord  Garvagh— "  Remarkably  good."  Sir  Digby  Cayley 
— "It  gives  me  complete  satisfaction,  and  is  wcnderfiiUy 
good."     Captain  Stndey,   Royal  Small  Arms  Fuctory, 
Enfield  Dock,  begs  to  enclose  10s  lOd  for  a  rcconnoitrer 
glass,  having  just  tried  thi\t  sent  to  Lieut.  Hopkii>s,  and 
found  Iteffectiveon the l.flOUyarils range."  F.  H.  Fawkcs, 
of  Farnley  hall,  Esq. — •"  I  never  before  met  an  article  that 
so    completely    answered  the  recommendation  of    its 
maker,  nor,  although  I  have  ti  led  many,  a  glass  com- 
bining so  much  power,  for  its  size,  with  so  much  clear- 
ness."   Taa  Field— "WehavecarefuUytrieditatauSOO 
yard  rifle  range  against  all  the  glasses  possessed  by  the 
members  of  the  corps,  and  found  it  fully  equal  to  any  of 
those  present,  althougji  they  had  cost  more  than  four 
times  its  price."  NoTKs  and  Qdekies— "What  intending 
tourist  will  now  start  without  such  an  ini  ispeusab  e 
companion  to  a  pleasure  trip  ?"     Tho  celebrated  Hythe 
Glass  shows  bullet  marks  at  1,200  yards,  and  men  at  3J 
miles,    31s   6d.     All    the   above  glasses,  respectively 
bearing  the  registered  Trade-Marks,  "Salom,"   "Re- 
conuoitror,"  and  "Hythe,"  aro  only  to  be  had  direct 
from  Salom  and  Co..  »S  I'rinccs  street,  Edinbiu-gh.     No 
agents  of  any  kind  anywhere. 


STARCH  MANUFACTURERS  TO 
H.  R.  H.  THE  PRINCESS  OF  WALES. 

ri.LENFIELD      STARCH, 

U  Awarded  the  PRIZE  MEDAL,  1862.  This  un- 
rivalled Starch  Is  USED  in  the  ROYAL  LAUNDRY, 
and  Pronounced  by  Her  Majesty's  Laundress  to 
be  the  FINEST  STARCH  SHE  EVER  USED. 
HER  MAJESTY'S  LACE  DRESSER  declares  tt  to  be 
tho  BEST  SHE  HAS  TRIED,  anil  the  above  Award, 
bv  some  of  the  most  Eminent  Scientitic  Men  of  the  Age, 
CONFIRMS  ITS  SUPERIORITY. 
WOTHERSPOON  and  CO.,  Glasgow  and  London. 


Jnst  pnblishcd.  Is.  Illnstrated,  Second  Edition. 

THE  HEAD  AND  HEART  LEGACY. 

J.  "  Po  ssessed  of  a  Head,  and  a  Heart,  and  «  bnilncn 
education,  1  should  not  ho  grieved  did  circumstances 
compel  me  to  take  thee  by  the  shoulfler,  pat  thee  on  the 
back,  bless  thee,  put  £50  in  thy  pocket,  and  say  to  thee, 
*  Go.  my  son,  thou  art  a  rich  man,  wherever  thou  goest 
prosperity  wU  bo  in  thy  track.' "— HiAD  asd  HBAat 
Leoact. 

Opisioss  ok  tub  PnF.ss. 

"BfSides  tho  autobiographical  sketch,  Pamphillos 
supplies  a  variety  of  fpifitcd  literary  specimens,  the 
principal  of  which,  hoi'ever.  Is  an  ingenious  manual  of 
French  Grammar,  as  nscd  by  tho  author  when  teacher 
of  the  I'"rench  langnage,  designed  for  tho  n«e  of  »»lf- 
insl  ruction." 

"The  book  U  clear  ana  simple,  highly  moral  in  tone, 
and  most  encouraging  to  the  y  mng  aspirant.  It  1» 
interesting  as  a  biograpliical  sket.h  of  a  life  struggle, 
and  contains  many  obsfrvations  on  men  an<l  manners 
which  it  would  be  protitable  for  every  one  to  know  who 
has  the  least  ambition  or  desire  of  having  a  soul  above 
his  buttons,  and  a  good  account  at  the  bank." 

"This  is  a  work  quite  sui  generis.  It  is  quaintly 
written,  but  is  full  to  an  overflow  of  the  wisdom  of  ex- 
perience and  the  impulse  of  virtue.  To  all  who  kave 
'  heads  and  hearts '  we  commend  this  singular  '  legacy.' " 

"  The  author  of  this  legacy  has  put  together  some 
very  toucliing  stories  of  his  chequered  life  intending  to 
stimulate  the  rising  generation  to  good  conduct  and 
h'  nourable  dealing,  by  showing  bow  an  untaught  boy 
rose  step  by  step  to  a  high  position.  He  enjoins 
patience  and  vigilance,  honesty  and  sobriety,  in  evtry 
path  of  life,  and  teaches  what  is  so  little  practised — that 
a  man  should  do  what  his  hands  Ond  for  him  to  do.  The 
lessons  are  alike  honourable  to  tho  head  and  heart  of 
the  writer." 

London:  Tweedie.  387  Strand. 


ALLSOPP'S    PALE     OR    BITTER 

ii.  ALE.— Messrs  SAMUEL  ALLSOPP  and  SONS 
beg  to  inform  the  Trade,  that  they  are  now  registering 
orders  for  tho  March  Brewings  of  their  Pale  Ale  in 
Casks  of  18  Gallons  and  upwards,  at  the  Brewery, 
Burton-on-Trent;  and  at  tho  imdermentioned  Brancil 
Establishments.— 

LONDON At  61  King  William  «l,  E.C. 

BRIGHTON  At  6  Marine  Parade. 

LIVERPOOL At  Cook  street. 

MANCHESTEU At  Dncie  place. 

LEEDS At  Commercial  buildings. 

BIRMINGHAM At  Upper  Temple  street. 

DERBY   At  the  London  road. 

LEICESTER At  62  Granby  stroef. 

WOLVERHAMPTON...    At  Exchange  street. 

SHEFFIELD At  Exchange  buildings. 

NOTTINGHAM At  Maypole  yard. 

CHESTERFIELD At  the  Low  Pavement. 

STOKE-UPON-rUENT.    At  Wharf  street. 

DUDLEY At  Bumt  Tree. 

WORCESTER   At  the  Cross. 

BATH  At  5  Edgar  ouildings. 

SOUTH  WALES  At  King  street,  Bristi  I. 

DUBLIN  At  Crampton  quay. 

CORK   At  Cook  strecL 

EDINBQRGH JAt47  N-th  ^ndg.  ^__^ 

GLASGOW At  St  Vincent  street. 

PAKIS   „,    At  279  K  le  St  Uonorc. 

Messrs  ALLSOPP  and  SONS  take  the  opponumty  ol 
announcinij  1 0  private  families  that  their  Ales,  so  strongly 
recommendei  by  the  metiical  profession,  may  bo  pro- 
cured In  Casks  and  Bottles,  and  on  Draugnt,*  genuine, 
from  all  the  most  respectable  wine  and  beer  merchants 
and  licsnsed  victuallers,  on  "  ALLSOPP'S  PALE 
ALE  *'  being  especiallv  asked  for. 


PRICE  6d  EACH  VOLUMa 

Preparing  for  Publication, 

THE    YOUNG-  MAN'S   LIBEAET 

OF 

USEFUL  AND  ENTERTAINING 
KNO^VLEDGE. 

VoL  I.,  price  6d, 

THE      ECONOMY      OF      LIFE  : 

1  SELF-HELP  TO  WISDOM,  WEALTH,  AND 
WORTH. 
"To  stimulate  indus;ry,  enrrgy,  perseverance,  and 
self-denial,  is  the  object  of  Pamphilius  in  issuing  this 
TOlume  for  the  guidance  of  youth.    With  these  lirtaes, 
there  is  no  eminence  to  which  a  man  msy  not  aspire 
and  from    the  examples  that  are  brought  before  tlie 
reader,    he  will   precc've   that    a    truly  en-\iable   re- 
putation  is    only    to    be    acquired   by   independency 
of  character,  by  honesty,  consistency,  and  bv  spotless 
integrity,  both  in   public  and  in  private   lue." — Thk 
Economy  of  Life 

VoL  II.,  price  Gd, 

PATIENT       BOYS, 

1   AND  HOW  BY  PATIENCE  THEY  BCEAME 

GREAT  MEN. 

PATIENCE  IS  GENIUS 

"  The  mind  and  will  of  man  may  be  said  to  be  aim  )8t 

infinite.    It  is  true  he  cannot  break  away  from  the  lawi 

under  which  he  is  laid  ;  but.  subject  to  this  restriction, 

there  is   nothing    which,    with    Patience   and    Pib- 

SEVEBANCE,  he  MAT  NOT  KNOW,  and  uothiug  which  he 

HAT  NOT  DO. 

"  'By  INDUSTRY  and  patient  thought,'  says  Sir  Isaatf 
Newton,  '  the  6rst  dawning  opens  gradually — by  little 
and  little — into  a  full  clear  light.  If  I  have  done 
any  tiling,  it  is  due  to  nothing  but  industry  and  patient 
thought,' 

"Buffon  is  not  far  ^vrong  in  bis  assertion  'that the 
genius  of  great  men  consists  mainly  in  their  patience.'" 
— Patient  Bots. 

Vol.  III.,  Price  6d,  preparing  in  the  Press, 

T  IGHTS  AND  SHADES  OF  EVERY 

Jj  DAY  LIFE. 

"Pope  asserts  that  'the  proper  study  of  mankind  Is 
man.'  If  mankind  is  the  proper  study  of  man,  life- 
drawn  histories  of  men  in  their  social  relations  cannot 
be  considered  prejudicial  to  youth  or  age.  The  crude 
notions  of  youth  have  ripened  into  wisdom,  while  tho 
forward  heart  has  been  tuned  to  gentleness  and 
affection  by  the  natural  painting  of  a  Shaltspearo 
or  a  Scott;  a  Goldsmith  or  a  Burns.'' — Strcaklex 
Thoughts. 

Lc-ndon :  Tweedie,  S37  Strand. 


P  R  A  0  ^  I C  A  >      OBSERVATIONS 

1      ontheCAUSF«    .iid TREATMENT  of  CURVA- 
1  LRESof  the  Sf  .,£,    Third  edition,  price  6s. 
and 
Just  published,  second  edition,  price  Is  6d, 

CASES  and  OBSERVATIONS  illustrative  of  the 
beneficial  results  which  may  be  obtained  by  close  a  ca- 
tion and  perseverance,  in  some  ot  the  most  unpromismg; 
instances  of  Spinal  Deformity  ;  with  numerous  Engrav- 
ings. By  SAMUEL  HARE.  F.R,C.S..  Ac. 

"Mr  Hare  is,  we  think,  a  sound  ana  successful prao- 
tioner.'  — Medical  Circulab. 

"We  unhesitatingly  commend  this  work  as  atmthf^ 
and  trustworthy  statement  of  the  power  of  scientific 
surgery  and  medicine  over  some  of  the  most  grievous 
hindrances  to  human  activity  and  industry," — M£DIcal 
Gazette. 

"The  author  has  had  much  success  In  his  plan  of 
treatment,  and  we  arc  of  opinion  that  the  principles  on 
which  hp  acts,  in  the  treatment  of  these  atTections,  are 
correct. ' '— Lanc  et, 

"Mr  Hare  may  take  credit  to  himself  for  having 
effected  much  good  in  the  treatment  of  the  cases  de- 
scribed."— Bbitish  Medical  Joubnal. 

London  :  John  ChorchiU ;  and  may  be  bad  of  all 
booksellers. 
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THE 


SOUTHEEN    INSUEANCE    COMPANY, 

LIMITED. 


HEAD  OFFICE,  31  QUEEN  STREET,  MELBOURNE. 
CAPITAL,    ONE    MILLION. 


DIRECTORS. 

The  Hon.  S.  G.  HENTY,  Chairman. 
FRANCIS  JOHN  BLIGH,  Esq.,    Vice-Chamnan. 
J.  H.  Blackwood,  Esq.  (Messrs  McMeckan,  Blackwood,  and  Co.) 
Frederick  Lamb,  Esq.  (Messrs  Parbury,  Lamb,  and  Co.) 
James  Lorimer,  Esq.  (Messrs  Lorimer,  Marwood,  and  Eome.) 
Harold  Selwin  Smith,  Esq. 

William  Kerr  Thomson,  Esq.  (Messrs  James  McEwan  and  Co.) 
Phipps  Turnbull,  Esq.  (Messrs  E.  and  P.  Turnbull  and  Co.) 
James  White,  Esq.  (Messrs  Holmes,  White,  and  Co.) 
SECEETAEY— David  Moffat,  Esq. 


LONDON    BOARD    OF    DIRECTORS. 

Chairman — HENEY  WHITE,  Esq.,  Director  of  the  Bank  of  Australasia. 
Thomas  Harbottle,  Esq.  (Messrs  Bligh,  Harbottle,  and  Co.,  1  Alderman's  walk,  E.C.,  and  Melbourne.) 
James  McEwan,  Esq.  (Messrs  James  McEwan  and  Co.,  38  Cannon  street,  E.C.,  and  Melbourne.) 
James  Eae,  Esq.  (late  Messrs  Jackson,  Eae,  and  Co.,  Melbourne.) 
Tom  Eay,  Esq.  (late  Messrs  Eay,  Glaister,  and  Co.,  Sydney  and  Melbourne.) 

BANKEES— The  Imperial  Bank,  Limited. 

SOLICITOES — Messrs  Bell,  Brodrick,  and  Bell,  Bow  Churchyard,  E.C, 

SECEETAEY— James  Paul. 

OFFICES— 2  Moorgate  street,  E.C. 


MAEINE  EISKS  on  every  description  of  insurable  interest  between  Ports  in  Europe  and  the  Australasian  Colonies 
accepted  at  current  rates ;  and  claims  payable,  at  the  option  of  the  assured,  either  in  London  or  Melbourne,  or  at  any  of  the 
Agencies  of  the  Company. 


H.  J.  &  D.  NICOLL. 
rOR  GENTLEMEN  VISITING  THE 

X  Sc.-1-Side,  or  Tourists.  NICOLL'S  CHEVIOT 
SUITS,  and  GUINEA  WATERPKOOF  TWEED 
OVEKCOATS  are  patronised  by  travellers  all  over  the 
world. 

FASHIONABLE  KNICKERBOCKER 

1.  SUITS  for  BOYS,  at  2l9,  2«s,  3Is  Cd,  &c..  &c 
Also  Fashionable  JACKET,  VEST,  and  TK0U3ER 
SUITS,  258,  3l3  (id,  4c. 

HJ.  AND  D.  NICOLL, 
•  114,  IIG,  118,  120  Regent  street;  22  Comhill 
London  ;  10  Mosley  street,  Manchester ;  and  50  Bold 
street,  Liverpool. 

PROPRIETARY    SCHOOL, 

X  GKAVESEND. 

Head  Master,  Mr  M.  GUTTERIDGE,  B.A. 

The  courae  of  study  combines  the  main  features  of  the 
best  middle  schools  with  the  distinctive  characteristics 
of  our  ancient  classical  schools,  and  is  such  as  to  tit  a 
boy  either  for  business  or  professional  life.  It  includes 
the  Classics  and  Mathematics ;  History,  General  and 
Sacred;  Geography,  Physical  and  Political;  English 
Grammar  and  Composition,  Spelling  .and  Arithmetic, 
Drawing  and  Frensli  and  the  practice  of  good  Hand- 
writing. 

Pupils  are  prepared  for  the  Civil  Service  Examina- 
tinns,  for  the  Oxford  and  Cambridge  University  Local 
Examinations,  and  for  Matriculation  at  the  London 
University. 

For  terms  and  prospectuses,  apply  at  the  School. 

CUNARD    LINE. 

RRITISH    AND    NORTH 

U  AMERICAN  ROYAL  MAIL 
STEAM  SHIPS,  appointed  by  the 
_  Admiralty  to    sail  between    LIVER- 

POOL  and  NEW  YORK  and  between  LIVERPOOL 
and  BOSTON,  the  Boston  ships  calling  at  HALIFAX 
to  land  and  receive  passengers  and  mails.  The  follow- 
ing, or  other  vessels,  are  appointed  to  sail  from  Liver- 
pool, calling  at  CORK  to  receive  the  mails  :— 

SCOTIA,  for  NEW  YORIC,  Saturday,  July  15. 

ASIA,  for  BOSTON,  Satmday,  July  22. 

Passage  money,lncludingsteward's  fee  and  provisionr, 
but  without  wines  or  liquors:— To  Halifax  and  Bostor, 
chief  cabin,  Twenty-two  Pounds;  second  cabin,  Sixteen 
Pounils.  To  New  York,  chict  cabin,  Twenty-six 
Pounds;  second  cabin,  Cigljteen  Pounds.  Freight  to 
Halifax,  Boston,  and  New  York,  £3  per  ton  and  6  per 
cent,  primage.— Apply  to  J.  B.  Foord,  62  Old  Broad 
street,  London  ;  J.  M.  Currie,  Havre,  and  12  Place  de 
la  Bourse,  Paris ;  G.  and  J.  Bums,  Buchanan  street, 
Glasgow  ;  D.  and  C.  Maclver,  Quoenatowu ;  or  D.  and 
C.  Maclver,  8  Water  street,  Liverpool. 


TEAM      SHIPS.— 

The    General    Steam   Navigation 
Company's     powerful    and    first-class 
STEAM  SHIPS  leave  from  St  Katha- 
rine's Wlmrf  lor— 

HAMBUKG — Everv  Wednesday  and  Saturday  morn- 
in?.  July  19  at  9;  21  at  11  a.in.  Saloon,  2l\  fore 
cabin,  1/  58. 

HA  RBURG— Every  Sunday. 

ROTTERDAM  and  the  RHINE-Every  Tuesday, 
Thursday  and  Saturday,  at  11  morning-.  Chief  cabin, 
i;5s;  fore  cabin,  153. 

ANTWERP,  BRUSSELS,  and  the  RHINE— The 
Moselle  Aud  Dolphin,  every  Tuesday  and  Thursday,  at 
12  noou.  Chief  cabin,  1/  5b  ;  fore,  'l5s  ;  return  tickets, 
37s  6d  or  22%  6d.  Brussels,  22s  3d  ;  Cologuc,  SOa  6d. 
Leading  Antwerp  for  London  every  Sunday  and  Fri- 
day at  1  afternoon. 

OSTEND,  BRUSSELS,  and  the  RHINE— Kve.y 
Wednesday,  and  Saturday  morning.  July  19  at  10; 
22  at  noon.  Leaving  Oatend  for  London  every  Tues- 
day, and  Friday  niRht.  Chief  cabin,  IBs  ;  fore,  14s. 
Brussels,  20s  3d.     Cologne,  34s. 

Havre— From  St  Katharine's  VVharf,  every  Thur,^- 
day  and  Sunday.  July  K!  at  4  a-ni.  Chief  cabin,  lis  ; 
fore,  Ss.  Loudon  to  Paris,  Jtl. 

PARIS,  via  CALAIS,  direct— From  London  Bridge 
Wharf,  every  Wednesday  and  Saturday  morning. 
July  19  at  i) ;  22  at  1 ;  26  at  3  a.m.  Chief  cabin,  lis; 
fore,  83.    Loudon  to  Paris,  17s  8d. 

BOULOGNE — From  London  Bridpre  Wharf,  everv 
mominff.  July  17  at  7;  18  at  8;  19  at  10;  20  at  11: 
21  and 22  at  noon.  Chief  cabin,  lis;  fore,  8s.  LondJii 
to  Paris,  15s. 

EDINBURGH— From  St  Katharine's  Wharf  adjoin- 
Inp  the  Tower,  every  Wednesday  and  Saturday 
a',  10  morning.  Fares:  chief  cabin,  20s;  return,  30i; 
fore,  15s;  return,  22s  6d;  deck,  7s  6d;  which  fares 
nclude  all  ;>ier  dues  at  Loudon  and  Qrantob. 

HULL — From  (custom  House  (^uay,  every  Wed- 
nesday and  Saturday,  at  8  morning-.  Chiei  cabin,  Ss; 
return,  12s:  fore  cabin,  5b;  return,  7s  Bd. 

NKWCASTLE — From  Newcastle  Steam  Wharf,  272 
Wappinff,  Wednesday  and  Sunday,  at  10  morning 
Saloon,  12s;  retuni,  ISs*  fore,  Ss;  return,  128. 

YAK.1V10UTH — I'roin  Luuuon  Bridge  Whart,  every 
Wec'jierfduy  and  Saturday  at  Four  afternoon.  Saloon, 
8s '.  return,  128:  fore  cabin,  5»:  return,  Ts  6d. 

MARGATE  AND  RAMSGATE  —  From  London 
Bridge  Wharf,  daily  (Sundays  e.\.ceptec)),  at  10  morn- 
ing; calluig  at  Blackwall  aud  Tilbury  Piers.  Saloou, 
5s  Gd;  fore  Cribiu,  4s  6u. 

Excursion  to  MARGATE  and  back  every  Sunday 
at  hulf-past  8  morning,  at  one  fare.  Margate  aruX 
Ram-rgate,  via  Thames  Haven,  f'ora  Fenchurch  street 
station,  twice  daily.  Sunday  an  excursion  at  9.7  a.m. 
One  f  a.e. 

Oilices,  71  Lombard  street,  37  Regent  circus:  35 
X^adenhall  street ;  and  St  Kathurino  Wharf. 


OVERLAND      ROUTE.— 

\J    COMMUNICATION   by  STEAM 
to    INDIA,    AUSTRALIA,    Ac,    via 

Egypt. — The      PENINSULAR       and 

OaiENTAL  STEAM  NAVIGATION  COMPANY 
BOOK  PASSENQERS  aud  receive  Cargo  and  eels 
at  their  London  office  lor  Gibraltar,  Malta,  gypt, 
Aden,  Ceylon,  Madras,  Calcutta,  the  Straits,  and 
China,  by  their  steamers  leaving  Southampton  en 
the  4th  and  20th.  of  every  month ;  for  Gibraltar, 
Malta,  Egypt,  Aden,  and  Bombay,  by  those  o( 
the  12th  and  27lh  of  each  month ;  and  for  Mauritius, 
Ki»g  George's  Sound,  Melbourne,  and  Sydney, 
by  the  steamers  leaving  Southampton  on  the  20th 
of  every  month. — For  further  particulars  apply 
at  the  Company's  offices,  122  Leadenhall  street, 
London,  E.  C,  or  Oriental  place,  Southampton. 

VERLAND       ROUTE 

from    MARSEILLES.  —  Services 
Maritimes  des  Messageries    Imperiales 

._ . .-  French  Mail  Steam  Packets. 

The  19th  of  every  month,  at  2  p.m.,  for  Messina, 
Alftxandria,  Aden,  Point  de  Galle  (Ceylon),  Pondicherry, 
Madras,  Calcutta,  Singapore,  Batavia,  Saigon,  Hong- 
kong, and  Shanghai 

The  9th  of  every  month  for  Messina,  Alexandria, 
Aden,  Seychelles,  Rdunion,  Mauritius. 

For  passage,  freight,  and  information,  apply  to  B. 
W.  and  H.  Home,  4  Moorgate  street,  London ;  G.  H. 
Fletcher  and  Co.,  Liverpool ;  at  the  Offices  of  the  Services 
Maritimes  des  Messageries  Imperiales  in  Paris,  Lyons, 
Bordeaux,  and  Marseilles;  or  to  Smith  and  Co.,  Rotter- 
dam. 

Passengers,  eastward  of  Suez,  securing  their  berths 
in  London,  are  entitled  to  the  conveyance  of  their 
luggage  free  to  Marseilles. 

TO      GENTLEMEN      SEEKING 

X  preparation  for  Woolwich,  the  Civil  Service,  and 
ihe  Line. — A  Graduate  of  Oxford,  who  has  had  long  ex- 
perience in  preparing  for  the  competitive  and  University 
examinations,  and  has  three  students  at  present,  wi-;he3 
to  receive  two  more.  Delightful  situation,  great 
educational  and  domestic  advantages,  and  moderate 
terms. — Addrees,  L.  L.  D.,  9  Leightonrescent,  Tufaell 
park  West,  N.W. 

TO  MERCHANTS  AND  SHTPPEKS. 

Tl»e  increased  demand  for 

niNNEFORDS  FLUID  MAGNESIA 

XJ  (for  thirty  yearj  highly  approved  by  the  Faculty, 
and  extensively  used  in  hot  or  tropical  climates)  recom- 
mends it  to  tlie  attention  of  Shippers.  Avery  liberal 
discount  is  allowed  on  export  orders  bv  the  manufua- 
turcrs,  DINNEFORD  and  CO.,  Cliemis"ts,  &c.,  172  New 
Bond  street,  London. 
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"VTATIONAL  BANK  OF  SCOTLAND 

i.1  (ICstaVilished  1825.) 

Incornoratpd  bv  Itoyal  (Miarter  1S31. 
An  OFFICE  of  tlie  Hunk  lias  been  OI'ENED  at 
No.  21  FINCH  LANE,  E.C. 

W.  J.  DUNCAN,  Mnnaprer. 
July  8,  ISf!.". JAMES  MILLN.  Agent. 


T  ONDON  AND  BRAZILIAN  BANK 

Li  (Limited;. 

Capital,  i:i,.'!m,oon  in  ].'.,000  shares  of  £100  each. 

liKANcH  Hanks  and  Agencies. 

Brazil— Rio  dc  Janeiro,  llaliia,  Pernambuco,  Santoi, 

Kio  Grande  do  -Snl,  Maranham. 
PortU];al — Lisbon,  Oporto. 

CiiAliiMAN — Joiin  White  Cater,  Esq, 
DEPUTY-CHAinMAK— Henry  Louis  llischoffAlieim,  Esq. 
Drafts  (p-anteil  on  Brazil  and  Portugal.    Bills  nego- 
tiated or  collected. 

Circular  Notes  and  Letters  of  Credit  for  all  parts  of 
the  World. 

Ajrencics  connected  with  Brazil  and  Portugal  under- 
taken. 
Deposits  received  at  aereed  rates  of  intcreEt. 

JOHN  BEATON,  Secretary. 
2  Old  Broad  street,  London,  E.C. 


p  0  M  M  E  I(  C  1  A  L       BANK 

V     COUPORATION  of  INDIA  and  the  EAST. 

Incorporated  by  Koyal  Charter. 

Capital  £1,000,000  (ime  miiUonttterliiif?),  with  power  to 

increase  to  £2,00ii,000. 

Head  Officp,  G4  jroorffate  street,  Ix)ndnn,  K.C. 

Branches  and  Auencies  at  Bombay,  Calcutta,  Foo- 
cliow,  Hankow,  Hong  Kony,  Sliaughae,  Singapore,  and 
Yokohama. 

The  Bank  negotiates  and  collects  bills  and  grants 
drafts  on  its  br  nches  and  oc:encies  an  above.  Ii  acta  as 
the  agent  of  partie-5  cnnn'^ctcd  with  tlie  East  in  trans- 
niittiiig  fluids,  and  in  making  investments  in  Indian  and 
other  public  securities,  enect'ni'  also  the  sale  thereof 
eiilier  at  home  or  abroad.  It  nntlertakes  their  safe 
custody  and  tlic  receipt  of  interest  or  dividends  thereon, 
and  lecelvcs  puy,  pensions,  and  other  moneys  for  re- 
mittance tltrou^Ii  the  B-ink  or  otherwise. 

Tt'e  Barik  also  receives  money  on  deposit  at  rate'*  of 
interest  proportioned  to  the  length  of  tlie  notice  of  with- 
drawfil  agiced  to  be  given,  the  terms  of  which  may  be 
ascertained  on  inquiry. 

Orticc  hours  10  to  4    Ssturdays  10  to  ?. 


T 


''HE      NATIONAL      BANK 

AUSTIiALASIA. 


OF 


Incorporate    by  Acts  ot  the  Parliamcnls  of  Victoria  and 

.Smith  Australia 

Capital  £1(100,000  ;  paid  up,  £400,000. 

Chief  offices  in  the  Colonies — Jlelbourne  and  Adelaide. 

In  l.o-'dnn— 10Cornhi:i.  E.C. 

Letters  of  credit  and  drafts  granted  on  the  following 

branches: — 

In  Victoria, — Melbourne,  Geeloncr.  Ballarat,  Tarradale, 
Daylesford,  Hamilton.  Bacchus  Marsh,  Sale  (Gipiis* 
Land),  Chines,  Culae. 

In  South  Australia. — Adelaide,  Auburn,  Port  Adelaide, 
Gawlcr,  Kapund;i,  Kooringa,  Mount  Barker,  Mount 
Gambler,     obe,  Kaciina,  Wallaroo,  Port  Augusta. 

Approved  b  l.s  negotiated  or  sent  for  collection,  and 

all  other  banking  bu-inesi  with  the  Australian  Colonies 

transacted,  on  terina  which  may  be  ascertained  at  this 

fflce.  I'ltEDERICK  WRIGHT,  Manager. 

London.  10  Cornhill.EC. 

JRE    EA8T  ^NDIA     BANK. 

Incorporated  with  unlimited  liability,  under  Act  XIX. 

of  l!So7,  of  the  Legislative  Council  of  India. 

Capital  i;u-J5,000  (all  paid  up),  in  25,000  shai-es  of 

£25  each. 

(With  power  to  increase.) 

Hi'iui  Office — Bombay. 

Branch  Oflices — Calcutta  and  London,  • 

London  Bankeus. 

National  Bank  of  Scotland,  21  Finch  lane. 

The  Bank  undertakes  the  agency  of  p.irties  having 
business  in  India,  grants  drafts,  negotiates  and  collects 
bills,  payable  at  the  abtive  places. 

Ttie  purchase  and  sale  iire  efVected  of  Indian  Govern- 
ment securitie-f,  bank  and  other  shares,  as  also  the  re- 
ceipt of  interest  and  dividends. 

It  ftUo  undertakes  the  safe  custody  of  securities, 
hank  and  other  fhares,  and  when  required  will  remit 
the  interest  and  dividends  tn  the  same  when  they  are 
paid. 

Any  information  regarding  tenns  of  business  may 
be  ascertained  by  »pply,n^'  at  this  otfice. 

U.  MACNEIL,  Manager. 

London  office,  12  Leadenhall  street. 

q^HE     BANK     OF     HINDUSTAN, 

-L  CHINA,  and  JAPAN  (Limited;, 

1  Bank  buildincs,  Lot"  Dury,  London. 
Cupita'i,  £4,000,000. 
Paid  and  to  b?  called  up,  £1,000,000. 
Bankers. 
The  Banli  nt  England. 
The  National  Haul'..      |  The  Alliance  Bmk  (Limited). 
BrancVies  and  Afrencics  at  Bombay,  Calcut'.a,  Colombo, 
Kandy,  Hong  Kong,  Shanghao,  Yokohama,  Singapore, 
Point  do  Galle,  Sluoilla,  Fo.'-chow,  Kingpo,  Hankow, 

and  Klu-Kiauj.  

Deposits  received  at  ten  drtys'  notice,  on  the  usual 
terms  and  for  fixed  perjodir,  at  rates  subject  to  special 
agreement. 

Drafts  issued  and  Bills  nesrotiated  payable  in  India, 
China,  «c.  o  i-  j  -. 

Circular  Notes  and  Lettcr§  of  Credit,  pavable  through- 
out Europe,  are  also  issued,  f.r  the  convenience  of 
travellers  per  overlnnd  route. 

The  purchase  and  sale  of  Indian  and  other  securities, 
and  the  sale  cusiodyof  the  same,  undirtaken.  Divi- 
dends, pay,  pens  ons,  interest,  or  other  moneys  realised, 
and  the  registry  of  Lidian  Government  io  n  noi*. 
eflected,  to  that  the  iiinrest  may  lie  paid  in  England. 
Every  other  dcscripaon  of  BAiik.ngaud  Agency  Ijusiness 
in  connection  witli  ln.ii,i,  China,  iic,  conducted  on  the 
most  favourable  tenns. 

J.  O  USE  LEV,  General  Manager. 


TIIIltTY-FOUKTH  REPORT  OP 

HE  UNION  BANK  OF  LONDON. 

P.  Norihall  I^aurie,  Esq.,  Governor. 
James. Fanjuhar,  Esq..  Deputy-Governor. 

DiKECTOKS. 


Cliarles  Ly^l.  Esq, 

John  Chapman,  Esq. 

Archibald  Boyd,  Esq. 

John  SfOtt,  Esq. 

Leo  8chuste^  E*q. 

Sir  John  Musgrove,  Bart., 

Alderman. 
Harry  George  Gordon,  Esq- 

At  a  General  Meetin.;  of 


Samuel  Beale,  Esq.,  M.P. 
Fleetwood  P.  Wilson,  Esq. 
John  Gilchrist,  Esq. 
William  SchoU-field,  Esq.. 

M.P. 
William    W.    Scrimseour, 

Esq. 


the  proprietors,  held  at  the 
London  Tavern,  Bishopsgate  street,  on  Wednesday,  the 
12th  of  July,  18C5, 

P.  NORTH  ALL  L\URIE,  Esq.,  Governor,  ia 
the  Chair, 
The  following  report  was  read  : — 

The  Directors  have  mnch  sntisfactionin  reporting  that 
the  net  profits  of  tno  bank  for  the  six  months  ending 
oOth  June  last,  after  payment  of  all  charges  (including 
the  sum  of  £113,895  l&s  6d  for  interest  paid  and  due  to 
cn.'tomers  on  their  current  and  deposit  accounts),  and 
making  full  provision  for  all  bad  and  doubtful  debt', 
are  £144,879  8s  lid,  whieb,  with  £61,G70  198  Id 
brought  for^vard  from  31st  December  last,  amount  to 
£200,255  88. 

The  Directors  now  declare  a  dividend  at  the  rate  of 
15  pei  cent,  per  annum,  and  a  bonus  of  7i  per  cent,  on 
the  paid-up  capital,  being  together  at  the  rate  of  ;^0  per 
cent,  pjr  annum  for  the  last  aix  uiontlis,  clear  of  income 
tax. 

After  paymeH  of  the  dividend  and  bonu»,  amounting 
together  to  £180,000,  and  appropriating  £5,000  to  the 
buildimrs  investment  account,  there  will  remain  an 
unappropriated  balance  of  £21,255  88  to  be  carried  for- 
ward to  a  new  profit  and  loss  account. 

In  the  course  of  the  past  half-year,  Thomas  Augustus 
Gibb,  Esq.,  felt  hims'-lf  obliged,  from  impaired  health, 
to  tender  the  resignation  of  his  seat  as  a  Director;  and 
the  Directors  feci  assunxd  th  .t  the  proprietors  will 
hear  with  great  satisfaction  that,  in  pursuance  of  the 
provisions  of  the  De'-d  of  Settlement,  they  have  filled 
that  vacancy  by  electing  Mr  Scrimgeour  a  Director  of 
the  bank. 

It  was  with  great  pleasure  the  Directors  learnt  that 
their  offer  would  be  accepted  by  Mr  Scrimgeour,  as  a 
recognition  of  their  strong  personal  regard  for  a  valued 
friend  and  officer;  and  they  feel  assured  that  the  pro- 
prietary will,  with  equal  ple*sure,  confiim  an  election 
which,  in  some  degree,  marks  their  approbation  of 
twenty-six  years  of  arduous  service,  characterised  by 
pbiiity,  zeal,  and  di-^interestednesss  which  cannot  be 
exceeded. 

The  following  Directors  retire  by  rotation,  under  the 
provisions  of  the  deed  of  settlcinent,  viz. : — 
Archibald  Boyd,  Esi]., 
(Miarle*  Lyall,  Esq.,  a' d 
Pct'.n-Northall  Laurie,  Esq., 
who,  being  eligible,  offer  themselves,  arid  arc  recom- 
mended by  the  Court  of  Directors  for  re-election. 
London.  Uth  July,  1865. 

THE  UNION  BANK  OF  LONDON. 
Fortiie  half-vear  ending  June  ^9,  IS-JS. 
GEXEItAL  BALANCE. 
Dr.  Liabilities.  £  s    d 

Cap  it  a  I — £10    per 


share  paid  up  on 
00,000  shares    

£5  per  share  adde<l 
out  of  reserved 
profits 

£13  per  fchare  paid 
up  oa  20,000  shares, 
1804 


GOO.OOO     0    0 


300,000     0    0 


300,000     0    0 


1,200,000    0    0 


Due  by  the  bank  on  current  accounts, 

deposit  receipts  (including  interest 

accrued),  and  other  obligations 18.908,608  19    I 

lieserved  fund,  invested  in  Consols, 

as  per  contra 300,000    0    0 

Buildings  investment  account  {J/,0(:0    0    o 

Rebate  on  bills  not  due  37.,745  19    2 

Balance  at  cieJit  of  profit  and  loss  ...         206,255    8    0 


Cr. 

Cash  in  the  bank  ... 

Cash    In  Bank    of 

England 

Cash  lent  ai,  call .  . 


ASSF.TS 

£;9y,363 


691.171 

1,2:}8.000 


1    8 


20,719,610 
£ 


2,828,534    6     9 


Investments  in  Government  stock. 
Exchequer  bills,  debentures.  «tc. 
£3^7,078  IS;",  ConsoU  reserved  fond 
Bank  premises— con-istug  .  f  Ir..e- 
hol  I  buildings  in  Princes  stre^-t, 
Mansion  House  street,  Argyll  place, 
Fleet  street,  and  Chancerv  lane; 
and  lease  and  Fixtures  of  No.  4 
Pall  Ma  1  East 


1,073,878 

aoo,ooo 


192,024 


Loans,  bills  discounted,  &c 16.324,573 


20,719,610  6  3 
Pkofit  and  Loss  Acooost. 

Dr.                                                                   £  8  d 
Dividend  at  the  rate  of  15  per  cent,  per 

annum 90,000  0  fi 

Bonus,  7^  per  cent 90,000  0  0 

180,000    0    0 

Amoimt  appropriated  to  buildings  in- 
vestment account  5,000    0    0 

Balance,  b  ing  undivided  prolit  carried 
forward  to  next  half-vear  21,255    8    0 


206,255    8    0 

Cr.  £        s    d 

Profli  unappropriated  on  Slst  December, 

1SR4   61,375  19     1 

Amount  of  net  profit  of  the  half-year 

ending  SOth  June,  1865,  after  deducting 

all  expenses,  and  interest,  paid  au<l 

due   C£II3,«:j5    19s    tid),    allowed  to 

customers  on  their  current  and  deposit 

accounts  144,879    8  U 


20<i.255    8    0 


The  Governor  then  declared  a  dividend  for  the  pa«t 
half-year  at  the  rate  of  15  per  cent,  per  annum,  auda 
bonus  of  7i  per  cent,  clear  of  income  tax. 

It  was  resolved  unanimously— 

That  the  report  now  read  be  adopted,  priiited,  and 
circulated  among  the  proprietors. 

That  Archibald  Boyd,  Esq.,  be  le-elected  a  Director 
of  the  bank. 

That  Charles  Lyall,  Esq.,  be  re-elected  a  Director  of 
the  bank. 

That  Peter  Northall  Laurie,  Esq.,  be  re-elected  a 
Director  of  the  bank. 

That  the  best  thanks  of  the  meeting  be  given  to  the 
Governor,  the  Deputy-Governor,  and  the  Directors,  for 
the  very  able  and  judicious  manner  in  which  they  have 
conducted  the  affairs  of  the  bank  during  the  past  half- 
year. 

That  Mr  Scrimgeour  be  requested  to  sit  for  his  portrait^ 
as  a  mark  of  the  approbat  on  of  the  proprietors  of  his 
long  am!  faithlul  aervices,  and  that  it  be  referred  to  the 
Court  of  Directors  to  carry  this  resolution  into  efiect. 

That  the  thanks  of  the  meet  ng  he  given  to  Mr  J.  A. 
Barton,  the  General  Manager;  Mr  Ingpen,  the  Managtr 
uf  the  Itegett  street  brancli;  Mr  Si  fJarbe,  the  Manager 
of  the  Charing  cross  branch;  Mr  Beattie,  the  Manager 
of  the  Temple  bar  branch  ;  and  to  the  Assistant  3ecre> 
tary,  for  the  zealous  and  efficient  manner  in  which  they 
have  discharged  their  several  duties. 

(Signed)       P.  NOKTHALL  JLAURIE,  Govenior. 

Tliat  the  thanks  of  the  meeting  be  given  to  P. 
Northall  Laurie,  Esq.,  the  Governor,  for  his  courteous 
and  able  conduct  in  the  chair 

(Signed)    JAMES  FAUQL'ffAR,  Deputy  Governor. 
Extracted  from  the  minutes, 
W.  O.  BEVILLE,  Assistant  Secretary. 

N.B. — The  dividend  and  boims  will  be  payable  on  and 
after  Taursday,  the  2i.th  instant. 


TNGLISH,    SCOTTISH,  AND 

Hi        AUSTRALIAN  CHARTERED  BANK. 
Capitr.l  paid  up,  C0O,OOOl. 
LETTERS  OF  CREDIT  ON  THE  BBANeUES  «t 
ADFT  AIDE, 
MELBOURNE,  «!■ 
Si-DNEY, 
aie  GRANTED  oa  the  most  favourable  terms.    Bills  on 
the  Australian  Colonies  negotiated  and  sent  for  collec- 
tion. pKPOHlTB  received  at  rates  and  for  periods  which 
may  be  learned  on  inquiry  at  the  olBce. — By  order  ot 
the  Court,  HENRY  M0ULE8.  Secretary. 

78  ComhUl,  E.C. 

THE      BOMBAY      CITY      BANK 

X  (Limited). 

Incorporated  under  Acts  XIX.  of  1857.  and  VII.  of  1860, 

of  the  Legislalive  Council  of  India. 

Subscribed  capital,  75,00.000r8  (£750,000). 

Paid-up  capital,  110,00,000  rs  (£600,000). 

In  30,000  shares  of  250  r*  each. 

With  power  to  increase. 

Head  Office — Bombay,  with  branches  in  London 

and  Calcutta. 

London  Bankers. 

The  Bank  of  England,  and  the  Bank  of  London. 

Paris  Bankers. — Messrs  Hottinguer  and  Co. 

The   London  Agency  grants  drafts,  negotiates  and  j 

collects  bills,  payable  at  the  above  places,  eflccts  the 

purchase  or  sale  of  Indian  and  other  securities,  and 

un^'ertakes  the  safe  custody  of  the  same. 

It  also  collects  interest,  dividends,  tfcc,  for  remittance 
throui'h  the  •  auk  or  other^vis?. 

Office  hours,  10  to  3  ;  Saturdays,  10  to  2  p.m. 

LoN'DON  Agent— T.  K.  H.  Davison. 
London  Office — 7  East  India  Avenue,  E.C. 

THE    LONDON    AND    SOUTH 

X  AFRICAN  BANK, 

Incorporated  by  Koyal  Charter,  1S60, 
(Paid-up  Capital,  Half 'a  Million  Sterling) 
Issues  Letters  of  Credit,  free  of  charge,  and  Drafts 
on  its  Branches  at  the  undermentioned  places,  viz.:— 


Port  Ehzabeth 
Graham's  Town. 
Cape  Town. 
GraaftRemet. 

Colcsbere. 


Fort  Beaufort. 

Uitenhage. 

D'Urban. 

pie  te  r  m  oritzburg. 
Kin,?  William's  Town. 


Advances  made  against  shipments  of  goods  to  the 
Cape  Colonics. 

Bills  negotiated  and  sent  for  collection,  and  all  bank- 
ing business  transacted. 

Interest  at  the  rate  of  C  per  cent,  per  annum  (pavible 
half-yearly  if  desired)  allowed  on  fixed  deposits  subject 
to  twelve  months'  notice. 

The  rates  for  other  periods  may  be   known  at  the 
Head  Office,  No.  10  King  William  street,  London,  K  C. 
By  order  ot  the  Court, 

WILLIAJVI  MORRIS  JAMES,  Manager. 

PASTERN     EXCHANGE      BANK 

J.J  (Limite<l). 

Head  office— 14  Cook  street  Liverpool. 
BRANCH— ALEXANDRIA,  EGVPT. 
£ 

Capital  sidi-cribed 800,000 

Paid  and  called  up 200.00U 

(With  power  to  increase  to  t  a  o  millions  sterling). 

This  bank  issues  Drafts  and  Letters  of  Credit  on  it4 
branch  at  Alexandria,  and  on  its  agents  at  Cairo,  Bom- 
bay, Calcultii.  Sladras,  Singapore,  China,  Colombo 
(Ceylon),  New  Scuth  Wale-,  Queensland,  Tasmania, 
Victoria,  South  Australia,  New  Zealand,  Cape  Colonies, 
British  Columbia,  Vancouver's  Island,  San  Francisco, 
and  Brazil. 

Bills  negotiated  and  sent  for  collection. 

Credits,  for  the  purchase  of  produce,  granted  on 
terms  which  may  be  known  on  application. 

Advances  made  against  shipments  of  gooda  consi^ed 
to  places  where  the  Bank  has  Agents. 

Current  depi'sit  accounts  opened  free  of  charge. 

Deposits  at  interest  received  for  fixed  periods,  or  sub- 
ject to  a  specitied  notice  of  withdrawal,  at  rates  which 
may  be  ascertained  at  the  office. 

Tne  bank  cttects  the  purchase  and  sale  of  Egyptian 
and  Indian  securities  on  favourable  terms. 

JOHN  HENRY  ErHEHIDGE,  General  Manager. 
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THE  IMPERIAL  OTTOMAN  BiVNK, 

i  CONSTANTINOPLK. 

(Capital  £-»,700,0O0,  paid-up  £1,350,000) 
Branches  nt  Snivma  Beyrout,  and  Salonicii,  and  Affcn 
cies  at  Galatz,  Bucharest,  Larnaca  (Cj-prus),  Taris, 
and  London. 
Tlie  Ix>ndon  Affcncy  receives  money  on  deposit  for 
fixed  periods  at  rates  to  be  agreed  upon.      It  grants 
credits  on  Constantinople,  Smyrna,  Beyrout,  S.ilonica, 
Gnlatz,  Bucharest,  and  Larnaca;  purchases   or  colier-ts 
bills  drawn  on  tho^e  places,  and  undertakes  the  nf  gotio- 
tion  of  nli  Turkish  Government  Secuiities  and  the  col- 
lection of  the  coupons. 

The  London  Agency  will  also  execute  orders  thronirh 
the  Branches  of  tlie  Imperial  Ottoman  Bank  at  Salonica 
and  Smyrna  for  thcpurchaso  of  produce,  such  as  CV'Hon, 
Wool,  Silk,  Madder  roots,  Valonea,  Opium,  Gniin,  Ac. 

Terms  may  be  asceriained  on  application  at  the  offices 
of  the  London  Agency,  Np.  4  Bank  buildings,  Ixithbury. 
It.  A.  BltENAN.  Manager. 


B 


ANK      OF     NEW      ZEALAxND. 


Bankers  to  the  General  Government  of  Npw  Zealand, 
the  Provincial  Governments  of  Auckland,  Canterbury 
Otago,  &c.,ttc. 

Capital.  £500.000, 

Reserve  Fund,  £100,000. 

Branches  and  Apenciesin  New  Zealand:— 


Auckland, 

Blenheim. 

Christchurch. 

Dunedin. 

Invercargill . 

Kaiapoi. 

Uvtleltou. 

Napier. 

Nelson. 

New  Plymouth. 

Ngaruawahia. 


Manuiirr'kia 

Mount  Ida. 

Queens  town. 

shotDver. 

Tokomairiro. 

Waikouaiti 

Wait^liuna. 

Wakatipu. 

Wetherstoue. 


Oamaru. 

Picton. 

Russell. 

Riverton. 

Timaru. 

Wanganui. 

Wellin;?ton. 

Dunstan. 

Dunstan  Creek. 

Hamilton, 

Hyde. 

This  Bank  ^ants  Drafts  on  any  of  the  above-named 
places  and  transacts  every  description  of  Bankinsj  busi- 
ness corneeted  with  New  Zealand,  on  the  most  favour- 
able terms. 

The  London  Office  receives  deposits  at  interest  for 
fixed  periods,  on  terms  which  may  be  learned  on  appli- 
cition  F.  LAKKW'ORTHY.  Managing  J:>irector. 

No.  50  Old  Broad  ttieet,  London,  E.C. 


CHARTERED  MERCANTILE  BANK 

\J  of  INDIA,  LONDON,  and  CHINA. 

Incorporated  by  Royal  Charter. 
Paid-up  Capital,  £750,000.    Reserve  Fund,  £250,000. 

Br-ANcnEs  and  Agencies. 
Bombay    Colombo   Penang        Hong  Kong  Yokohama 

Sr    ^^S''      Singapo,e  fj-^-t"'     Mauritius 

The  Bank  negotiates  and  collectfi  Bills  and  grants 
Drafts  payable  at  the  places  above  mentioned,  issues 
Letters  of  Credit  and  Circular  Notes  for  the  use  of 
Travellers  by  the  Overland  route,  tenns  for  which  can 
be  ascertained  at  the  Head  offlce  in  London. 

ITie  Bank  will  effect  the  purchase  or  sale  of  Indian 
Securities,  undertakes  the  safe  custody  of  same,  and  the 
receipt  of  Inierest,  Dividends,  Pay,  Pensions,  and  other 
Moneys  for  remittance  through  the  Bank  or  otliervriee. 

The  Bank  receives  Money  on  Deposits,  on  which 
Interest  will  be  allowed  according  to  the  length  of  time 
deposited.  Particulars  as  to  rates  can  be  ascertained  at 
the  H«ad  office,  52  Tlireadneedle  street,  London. 

Office  hours  from  10  a.m.  to  3  p.m. ;  Saturdays,  from 
10  a.m.  to  -•  p.m. 

Ho.  62  Thieadneedle  street,  London,  £.0. 


DANK  OF  NEW  SOUTH  WALES. 

i>  Established  1817. 

Incorporated  by  Act  of  the  Colonial  Legislature  in  1850, 

and  confirmed  by  Her  Majesty  in  Council. 

Capital,  £1,000.000.     Reserve     und    £.'i33,S?,Z. 

Head  OtncE— SYDNEY,  NEW  SOUTH  WALES. 

The  Board  of  Directors  grant  Letters  of  Credit,  pay- 
able on  demand,  and  Bills  of  Exchange  at  Three  aiid 
Thirty  Days*  sight,  on  the  undermentioned  Plstablish- 
ments  of  tlie  Corporation. 

Branches. 
NEW  SOUTH  WALES. 


Mudgee.  I  Adelong  Agency 

Tamwovth,  Orange. 

Deniliquin.  Penrith. 

Windsor.  J  Goulbourn, 

Richmond. 

VICTORIA. 

Sandhurst.  Wanffarratta. 

Beechworth.  Chiltern  Agency 

Ararat.  Inglewood. 
Maldon,   Tarron-    Creswlck. 

gower.  Linton. 

Queensland. 

IRockhampton.       I  Bowen 

Toowooroba.         {  (Port  Denison.) 
NEW  ZEALAND. 
Christchurch.        I  Wanganui. 
Dunedin.  Nelson. 

Invercargill.  |  KiapoL 

And  also  on  the  Commercial  Bank  of  Van  Diemcn's 
Land  at  Hobart  Town  and  Lauuceston. 

The  Directors  also  negotiate  approved  Bills  of  Ex- 
change, and  send  them  for  collection,  drawn  on  any  of 
tlie  Australian  and  New  Zealand  Colonies. 

The  Royal  Bank  of  Scotland,  Suickey's  Banking 
Company,  the  Mancliester  and  Liverpol  District  Dauk, 
the  Nortn  and  South  Wales  Bank,  IJirmingtiam  Joint 
Stock  Bank  (Limited),  and  the  National  Bunk  in  Ir«.'- 
land,  are  authorised  to  grant  Credits  on  this  Bank  at 
the  several  establishments  in  Australia  and  New  Zei- 
iand,  and  will  negotiate  bills  drawn  ou  these  'j:;cn.t:8. 
— By  order  of  the  London  Buard, 

JOHN  CURRIE,    BicuUtyl 
37  Cannon  street  City. 


MaitlaTid. 
Newcastle. 
Albury. 
Bathurst 


Melboumfl 
Gee  long. 
Kynetoa 
Castlemaine. 
Ballarat. 

Brisbane. 
Ipswich. 

Auckland. 

Wellington. 

Lyttelton. 


THE  LONDON  AND  VENEZUELA 

X  BANIC  (Limited),  84  Basnghall  street,  Lundon, 
E.C..  transacts  every  dcscripticn  of  banking  business 
between  London  ami  Venezuehi.  Six  per  cent,  per 
annum  allowed  on  deposits  in  London  for  six  months 
ceitain.  Special  ariaugemouts  for  longer  or  shorter 
pi-riod-'.—Bv  order.  \V.  R.  ALLDEN,  Secretary. 
Mnrch.  186.5. 

fJNION    BANK   OF    AUSTRALIA, 

U  38  Old  Broad  street,  London,   E.C. 

Paid-up  Capital,  £1,250,00'.'.     IJeserve  Fund.  £250,(30 

The  Directors  of  this  Bank  gr.mt  Letters    of  Crodit 
and  Drafts  on  its  Branches,  viz.  :— 
Sydney  Castlemaine  Wellington 

Brisbane  Portland  Napier 

iiockhanipton  Adelaide  Nelson 

Melbourne  Port  Adelaide  Lyttelton 

Geelonpr  Hobart  Tosvn  Christchurch 

Bitllarat  Launceston  Dunedin 

Sandiunst  Auckland  Invercargill 

Th.ey  likewise  negotiate  aod  send  for  collection  Bills 
on  the  Col«ntes,  and  undeitake  ail  descriptions  of 
Banking  business  there. 

n.  W.  D.  SAUNDERS.  Secretary. 


A1\IENDED  PROSPECTUS. 

THE       GENERAL       EXCHANGE 

X  BANK  (Limited),  Lombard  street. 

Inciiporated  under  "  The  Companies  Act,  1802," 
Capital  One  Mill  on  Sterling,  in  iO.OO  i  thares  of   X50 
each  (with  power  toin:rea;e  to  the  extent  of  Tuo 
JU  ill  ions). 

£1  deposit  on  applicatior.    £1  on  allotment. 
Directors. 
CiiAinHAX— Jolm  Ennis,  Esq.,  >LP.,  London  (Director 
and  ex-Goverror  of  the  Bank  of  Ireland,  and  Chair- 
man of  the  Midland  Great  Western  Railway  Companv. 
Deputt-Chairman— John  Arthur  Roebuck,  Esq,,  M.P. 
John  Borg,   Esq.   (Messrs  G.  Borg  and   Co.),  Banker, 

Alexancrin. 
Alexander  P.  Falconer,  Esq.,  19  Ashley  place,  West- 
minster. 
John  Honck,  Esq.  (Messrs  John  Honck  and    Co.),   60 

West  Smithfieid. 
Edward  liedman.  Esq.  (late  Messrs  Redman  and  Klam- 

berg),  Consul-Generai  f»r  Columbia,  London. 
The  Hon.  Emanuel  Sciclun^  (ue.-si8  G.  Scicluna  and 
Sons),    Banker,   Malta,    Member   of   the   Ccuncil    of 
Government. 
Major  William  S.  Suart,  J.  P..  Chigwell,  Essex. 
James  Berkeley  Thompson,  Esq.,  Clevedon  house,  High- 
gate  rti'e,  Ijondon. 
Edwa'd  Tombs,  Esq.,  Onslow  square,  London. 
G.  F.  Dorger,  Esq.,  ^ 

Hans  Chrisiian  echmidt,  Esq.,  >Hamburg. 
Adolph  Strantzen,  Esq.,  J 

Banki:ks. 
Bank  of  England. 

London  ard  County  Bank,  Lombard  street. 
Imperial  Bank,  Lotlibury. 

At'UlTOKS. 

William  Dent.  Esq.,  2  Moo«ato  street  (Chainjian  of  tl-e 

Thames  and  Meisey  Marine  Insurance  Company). 
Messrs  Quilter,  Ball,  and  Company,  3  Moorgate  street, 
E.C. 

Solicitors. 
Messers  Sutton  and  Ommnnney,    C  Basinghall  street, 

Londot'. 
Charles  H.  Edmands,  Esq.,  1  New  Imi. 
Dr  F.  Sievelving,  Hamburg. 

Brokefs. 

Messrs  J.  HutcMn^on  and  Son,  15  Angel  coar^ 

Nicholas  Clementi  Hemy,  Esq..  7  Pope'a-head  alley. 

Manager— 1".  Dixou-Hartland,  Esq. 

SECBh.TAKT— Thomas  Bradley,  Esq. 

Bank. 

70  Lombard  street',  London ;  Atlrairalitat-strasse, 

Hamburg. 

PROSPECTUS. 

The  bank  has  acquiied  the  Banking,  Bullion,  and 
Excluinge  busintss  of  the  late  London,  Hamburg,  and 
Continental  Exchange  Hank,  l-y  wliich  it  has  secured 
an  extensive  and  prcfitabli  connection,  embracing  a 
large  number  of  current  and  depojtit  accouutd  and 
foreign  agencies. 

Under  the  agreement  for  taking  over  the  premises, 
business,  goodwill,  and  assets  of  th«  London,  Hamburg, 
and  Continental  Exchange  Bank,  the  shareholders  in 
that  bank  are  entitled  to  subserit^e  for  ten  thousand 
shares  in  the  General  Exchange  Bunk  (Limited),  credited 
with  £8  per  share,  being  ati  exchAngo  of  two  £50  shares, 
£S  paid,  for  one  £100  thaie,  £25  paid.  Should  the 
assttsof  ihc  former  bank  not  realise  the  sum  to  be 
cretiiteu,  the  deficiency  to  be  made  up  by  such  share- 
liolders. 

In  addition  to  the  exi3^in^  arrangements,  negotiations 
are  in  progies*  fur  am  Igamating  iftlicr  banks  with  this 
Company,  and  a  concossi  ju  is  promised  by  a  fiTtign 
Gnvtrrnment  wliich  will  cariy  with  it  important  banking 
privile'.;es. 

The  bank  has  since  the  is-iuc  of  tlie  original  prospec- 
tus concluded  arrangements  f.  r  the  purchase  of  the  old 
and  highly  respectable  banking  business  of  Mes-tis 
ticicluna  and  Soti.s,  of  Malta,  as  ulso  that  of  Messrs  Borg 
and  Co.,  of  Alexandria. 

Tlie  exchange  and  buU'on  depa'tment  of  a  banking 
business  is  well  known  to  be  mo.-t  lucrative,  and  in  thid 
particuar  branch  the  bank,  from  its  extensive  exist- 
ing connections,  possesses  important  advantages. 

Tiie  Dirt;ct<>r.s  luive  secured  the  services,  as  manager, 
of  F.  Dixon-IIartland,  Esq.,  a  gcntlemauof  consideiable 
bankmg  experience. 

Tlie  articles  of  asSRCiation  and  agreements  may  be 
hispccted  at  the  offices  of  the  soliciturs  of  the  bank. 

Aiplications  for  shares  to  be  made  to  the  Secrttaiy,  at 
thu  Bank,  No.  7;-tLoinbaid  Direct;  to  tht;  biokcrs;  to 
the  London  und  County  Bank;  or  the  Imperial  Bank. 


G 


ENERAL 


EXCHANGE 

(Limitt-d). 


BANK 


Notice  is  hereby  given,  that  trie  LIST  of  APPLICA- 
TIONS for  StiAKhS  in  this  Company  will  be  CLOSED 
ou  SATUUDAlf  NEXT,  July  23., d.  for  London,  and  on 
MoniJay,  July  24tli,  fi-.r  the  Contitrv. — By  order  of  the 
Board,  THOJIAb  liKAULEY,  Secretary. 

July  15tl!,  18G3. 


fJONG   KONG    AND    SHANGHAI 

11  BAMKING  COMPANY  fLmited). 

Capital,  a  Jlillloiis  of  Dollnvs.     Half  already  paid-up. 
Head  oflice— Hons  Koirr. 

V.  KRKS.SER,  MaaaKer. 
H.13  nt  prt'Fcnt  Agencies  at  Shiinghai,    Singapcre, 
Calcutta,  Bomb  y,  .and  London- 
London  olHce,  25  Old  Broad  street. 
W.  11.  VACIIER.  Agfnt. 

QOUTH   AUSTRALIAN   BANKING 

U  COIVIPANY. 

Incoroor.ited  by  Royal  Charter. 
Every  description    of  bantting    business  conducted 
with    South   Australia,    New  South  Wales,    Victoria, 
and  also  liy  Agency  with  New  Zealand,  upon  current 
terms,  with  the  respective  coloni-^s. 

WILLLAM  PURDY,  Manager. 
London,  54  Old  Broad  street.  E.C. 

M0TTrNGFA\r"j0TN^T       STOCK 

i-i  BANK  (Limited). 

Notice  is  hereby  gi*.cn,  that  tlic  Li'ts  of  Applications 
for  Sliares  in  this  Comp.iny  will  be  Clrspd  for  Birming- 
ham m  Friday  ni  \t,  14th  instant ,  and  fur  N'  ttingham 
on  the  following  day  (Saturday),  nt  Five  o'o!o"k.— By 
order,  HENRY  ALLBUTT. 

Offices  of  the  Birmingham  Financi-l  Coinpi^y 
(Liniitid),  Waterloo  street,  Bu-min=ham, 
July  10,  136.^  

E      CONTINENTAf.     BANK 

CORPORATION  (Limited). 
9  King's  Arms  yard,  Moorgate  street,  London.  E.C. 
Branch  Offices— 18  Ruede  la  Chaussce  d'Antin.  Paris, 
and  9  Rue  des  Arcade^,  Marseilles. 
Capital,  £1,000,000.  in  10.000  shares  of  £100  each. 
This  Company  undertakes  every  description  of  Foreign 
banking  and  agency  business. 

Money  received  on  deposit  at  4^  per  cent.,  for  periods 
of  not  less  than  three  months,  and  for  other  periods  at 
rates  to  be  arranged. — By  order  of  the  Moan'. 

PAUL  BROE.  General  Manager. 

A  STATIC        BANKING 

il  CORPORATION. 

Incorporated  bv  Royal  Charte-. 

Authorised  Capital,   £-:,000,00U. 

Paid-up  Capital,  £r)0O,0OO. 

Head  Office,  No.  4  Lombard  street. 

Aijencies  and  branches  are  established   at  Bombay, 

Calcutta.  Singapore,  Ceylon,  Hong  Kong,  Shmghai,  and 

Melbourne. 

The  Corporation  grant  drafts  and  negotiate  bills  of 
exchange,  payable  at  the  above  places,  issue  letters  of 
credit,  and  conduct  every  descr  ttinn  of  banking  busi- 
ness connected  with  the  Ea»t  Tj  <.y  effect  tlia  purchase 
and  sale  of  Indian  securities,  thy  leceipt  of  dividends, 
»tc,,  and  nni'lert:ike  the  safe  custody  of  securities.  They 
also  receive  deposits,  bearing  interest,  lor  fixed  periods. 
Rates  of  interest  and  exchange  may  be  ascertained  at 
the  Head  Omce. 


]^H 


THE    SCINDE,    PUNJAUB,     AND 

1      DELHI  BANK  CORPORATION  (Limited). 
Call  of  £3  per  Share  on  Shares  of  3rd  Issue,  making 

£■>  per  Share  Paid. 
Notice  is  hereby  given,  that  th«  Court  of  Directors 
have  this  day  made  a  CaH  cf  £i  ptr  snare  on  thc,>-hares 
of  the  third  issue  in  this   C'omimny,  payable  on  r r  he- 
fore  Monday,  the  31st  day  of  July  next,  at  the   Union 
Bank  of  London,  2  Princes  street,  Lon  lini.— By  order, 
T.  G.  CltAtO,  Manager. 
D^t'd  this  filh  June,  1865. 
80  King  William  .street,  London.  K.C 

THE     SCINDE.    PUNJAUB.    AND 

1      DELHf  BANK  CORPORATION   (LMnittd). 

Head  Othce,  80  King  William  street,  London,  E.C. 

Capital.  £1,000,000.     Paid  up,  £302,778. 

Branches  at  Bombay,  Calcutta,  Kurrachee,  Lahore,  and 

Umritsnr.     Agents   at    Alexandri:i,    Ceylon,    lioog 

Kong,  Madras,  Sydney,  and  Melbourne. 

The  Corporation  grant  drafts  on  their  Bran.-rhcs  in 
Innia,  and  on  their  Asrents  at  Ceylon  and  Mad  as  ;  and 
negotiate  or  collect  bills  payable  at  those  plac  s. 

Ciicuhir  notes  issued  at  the  head  offic'  in  London, 
and  Branches  in  India,  for  the  use  of  travellers  oi  the 
Continent  or  by  the  overland  route. 

D  posits  received  at  interest  subject  to  7  and  14  days' 
notite,  also  for  longer  periods,  the  rates  for  which  n.ay 
be  ascertained  an  application. 

Thepuichaise  and  stle  of  English,  Indian,  and  other 
secHrities  effected  ;  dividend-,  pay,  &c.,  receivt-d  ;  and 
every  de^'cription  of  hanking  and  exchange  budness 
with  India  nnd  the  East  transacted. — Bv  order  of  the 
Court  (if  Directors.  T.  G.  CRAIG,  Man  g  r. 

r\   K   1   E   N    T  A   L       ii  A  ^  K 

V  CORPORATION. 

Incorporated  by  Koyal  Charter,  yOth  A«(f.,  IS^Jl. 
Paid-up  capital,  £1,500,000;  reserved  fund,  £44l,')O0. 
The  Corporation  grant    Drafts,   and    uei^uiuto  or 
sollect  Bills  payable  at. 

Banks,  Bi:-*nch  Banks,  and  AGF,^CIE3, 


Bombay. 
Caicuttiu 
Ceylon. 
Hong'itong. 
>n     ter:iiv     w'^'c 


Aludri 
Iklaurltias. 
Melbvtunu?. 
Shanghai, 
may     be 


oln^^apurc 

Hvdney, 

Yokohama. 


ascertained     at     the'r 


office.  They  a 'so  issue  Circular  Notes  and  Letie:« 
of  Credit  tor  t'.  b  use  of  Travellers  ^.y  the  Overland 
Route.  They  urn  trtako  the  agency  of  prtrtiea  connected 
nrith  India,  the  purchase  and  sale  ol"  Indian  Jecuritie;, 
th«  safe  custody  ot  Indian  GrOVf;i-ni:ie!it  Paper,  iMe  rt- 
;eipt  ot  Interest,  Dividends,  P»y,  Pension*,  ^ic.,  and 
the  eiiecting  ot  Remittaaoes  between  the  ahove-named 
icpcndoiiclca. 

They  also  receive  Deposits  ol  £H>t»  and  upTrards,  re- 
p\yableon  a  notice  of  lU  days,  jjid  j.i:cw  interest  thereon 
a:l  percent,  below  theBftHkui  ll'.ijii:»!>d  minimnm  rate 
01  discount,  rising  and  fallt»;thev' with,  b'-it  i!ot  rising 
ibove  5  per  cent.  Deposits  subject  to  u  ii*rer  notices  ot 
r?i>ayment  bear  higher  rat  j-,  wnich  may  he  scertdlned 
at  their  Milice. 

Office  hours  10  to3,  Saturdays,  10  to  2, 

Threadneedle  street,  L  iHUon,  ltit>5. 


870 


THE  ECONOMIST. 


[July  15,  1865. 


THE     CREDIT     FONCIER     AND 

i  MOIULIER  OF  ENGLAND  (Limited). 

Auth:»riso(l  capital 4,000,000 

Capital  siibBcribed 2,000,000 

Capital  paid  up  600,000 

Reserve  fund  200,000 

Dividend  reserve  fund  70,000 

Tiio  Riglit  Hon.  James  Stuart  Wortley,  Governor. 

Jau^es    Levick,    Esq.,    Mercluint,    King's'!     Deputy 
Anns  yard,  rOoveniors 

James  Nugent  Danlell,  Em  ,  London.  J  governors. 

Albert  Grant,  Esq.,  M.P.,  Managing  Director. 

DiRKCTORS. 

James  Cliilds,  Esq.,  I,ondon. 

Alexander  Dunbar,  Esq.,  Old  Broad  street,  London, 

Charles  Ellis,  Es(i.,  Lloyd's. 

Adoiphe  Hakim.  Esq,  (Messrs  Tiuto,  Hakim  Brothers, 
and  Co.).  l-ondon. 

The  Hon.  T,  C.  Hal'burton,  M.P.,  Chairman  of  the 
Canada  Agency  Association,  XjontJon. 

Wm.  Harrison,  Eu(.  (Messrs  Young,  Harrison,  and 
Bevan),  Director  of  the  Thames  and  Mersey  Insur- 
ance Company. 

Richard  Stuart  Lane,  Esq.  (Messrs  Lane,  Hankey,  and 
Co.),  London. 

Charles  E.  Newbon,  Esq.,  London. 

Henry  Pownall,  Esq.,  J.  P.,  Russell  square,  London. 

Josei)h  Mackrill  Smith,  Esq.  (Messrs  Mackrill  Smith 
and  Co.),  Old  Broad  street,  London. 

Edward  Warner,  Esq.,  M.P,,  London. 

John  Westmorland,  Esq.  (Director  of  the  Royal  Insur- 
ance Company),  London. 

Bankers. 

The  Agra  snd  Masterraan's  Bank  (Limited). 

Messrs  Smith.  Payne,  and  Smiths. 

The  National  Bank,  London,  Dublin,  and  its  branches 
in  Ireland. 

The  Alliance  Bank  (Limited),  London,  Liverpool,  and 
Manchester. 

SOLICITOKS. 

Messrs  Newbon,  Evans,  and  Co.,  Nicholas  lane,  E.C. 

BUSINESS  TRANSACTED. 

This  Company  negotiates  Loans    for  Colonial  and 
Foreign  (jovernments; 

Co-operates  In  the  Financial  arrangements  of  British 
and  other  Railways; 

Makes  Advances  to  Corporations,   Town    Councils, 
and  other  Public  Bodies; 

Negociates  Loans  for  Public  Works; 

Assists  in  the  introduction  of  Industrial  and  Com- 
mercial undertakings; 

Makes   Advances   upon    approved    Stocks,    Shares, 
Bonds,  &c. ; 

Makes  temporary  Loans  tipon  eligible  Freehold  and 
Leasehold  Sccnrities. 

ALFRED  LOWE,  Secretary. 

Ijondon,  17  and  18  Cornhiil,  June  15,  1865. 


DEBENTURES 

ISSUED  BY 

THE     CREDIT     FONCIER     AND 

1  MOBILIER  of  ENGLAND  (Limited). 

ISSUE  OF  £500,000  DEBENTURES  WITH 
INTEREST  PAYABLE  QUARTERLY. 

The  Directors  have  decided  to  issue  Debentures  Bonds 
of  the  Company  for  tlie  amounts  and  bearing  interest 
as  under,  viz.  : — 

In  sums  of  £10,  £20,  £50,  £100,  £250,   £500,  and 
£1,000,  with  Coupons  attached. 
Interest. 
For  Three  years 6    per  cent,  per  annunL 

—  Five  years   6J         —  — 

—  Seven  years 7  —  — 

Interest  payable  quarterly,  viz.,  on  the  30th  March, 
30th  June,  30th  Septeniber,  and  30th  December,  in  oach 
year,  ai  the  Company's  Bankers. 

Tlie  distinctive  feature  in  the  debentures  issued  by 
this  Company  is  their  perfect  security ;  the  amount  of 
the  capital  eubscribed,  paid  up,  and  uncalled,  and  tlie 
general  invested  asset.s  of  the  Company,  as  well  as  the 
large  reserve  fund,  allbrding  ihe  most  ample  security  to 
the  investor. 

These  debentures  are  issued  payable  to  bearer,  and 
can  tlierefore  pass  by  simple  delivery  from  hand  to 
hand,  w^ithout  endorsentent,  and  are  free  from  any  fur- 
thsr  stamp  duty.  They  are  also  issued — to  meet  the  re- 
quirements of  Trustees  and  others — transferable  by 
deed  only,  to  be  duly  registered  In  the  Company's  books 
in  the  name  of  the  investors  and  their  assigns. 

Forms  of  application  can  bo  obtained  of  the  Secretary 
to  whom  all  communications  must  be  addressed. — By 
order  of  tke  Court. 

ALFRED  LOWE,  Secrctarj-. 

London,  17  and  18  Cornhiil,  June  15,  18(J5. 


DEPOSITS 
RECEIVED  BY 

THE     CREDIT     FONCIER     AND 

X  MOLIILIER  of  ENGLAND  (Limited). 

RATES  FOR    MONEY  ON  DEPOSIT. 
This  Company  receives  money  on  deposit  in  sums  of 
£10  and  upwards  at  the  undermentioned   rates  from 
this  day  until  further  notice,  viz. : — 

At  14  days'  notice 3    er  cent,  per  ann. 

At  one  month's  notice 3i       _  — 

For  exed  periods  of— 
Not  less  than  3  months  and  up  to 

(>  months ;        4         __  _ 

Beyond  6  and  up  to  o'months].'.*  4*        —  — 

I  ey..a(    9  and  up  to  12  mouths...  5  —  — 

Ueyoud  12  and  up  to  24  months...  5i        —  — 

M  w!'w".!,"n"''^^''"*'*'*'."*"*"  **«  Obtained  of  the  Secretary, 
to  wiiom  all  communications  must  be  addressed. 
By  order  of  the  Court, 

1-  «n^  w  r^  n  t  ^L^RED  LOWE,  Secretary. 

1*  and  18  Corn  ill,  1  o-ulon.  June  15,  lo65. 


THE      IMPERIAL      MERCANTILE 

1      CREDIT      ASSOCIATION      (Limited).— Capital 
subscribed  £o,000,oo».    paid  up  £500,000. 
Board  of  Directoks. 
JOHN  CHAPMAN,  Esq.,  Chairman. 
Xenophon  Balli,  Esq.  Capt.  J.  Gilbert  Johnston. 

E.  J.  Coleman,  tsq.  G.  G.  Macpherson,  Esq. 

Mr  Alderman  Dakin.  W.  Scholetield,  Esq.,  M.P. 

James  Dickson,  Esq.  Sir  S.  D.  Scott,  Bart. 

P.  D.  Harlow,  Esq.  H.  D.  Seymour,  Esq.,  M.P. 

J.  O.  Han&on,  Esq,  Joseph  Tlioniton,  Esq. 

G.  F.  Holroyd,  Esq.  Alfred  Wilson,  Esq. 

J.  G.  Homere,  Esq.  M,  Zarifi,  Esq. 

Manaoei^s. 
Henry  J.  Barker,  Esq.,  and  T.  Eraser  Sandcman,  Esq. 

Solicitors. 
Messrs  Asharst,  Morris,  and  Co.,  and  Messrs  Edwards 
and  Co. 
Second  Report  of  the  Directors  submitted  to  the  ordi- 
nary general   meeting  of  proprietors  at  the  London 
Tavern,  on  Thursdav,  the  lath  Julv,  1865, 

P.  D.  HADOW,  Esq.,  in  the  chair. 
The  Directors  have  the  satisfaction  of  submitting  the 
annexed  statement  of  accoun's,  made  up  to  the  conclu- 
sion of  the  past  half-year,  from  which  it  will  f-e  seen 
that,  after  discharging  .lU  expenses  t  f  the  establishment 
and  providing  for  rebate  of  interest  on  loans  and  bills 
not  yet  matured,  writing  off  all  losses,  and  making 
ample  provision  for  every  contingency,  there  remains 
for  disposal  the  sum  of  £103,975  is  8d. 

Tliis  amount  the  Directors  recommend  to  be  appro- 
priated as  follows: — 
To  dividend  of  10s  per  share,  or  20  per 
cent,  per  annum,  free  of  income  tax  ...  £50,000    0    0 

To  income  tax 833    6    8 

To  balance  of  profits  unappropriated 53,l4l  15    0 


£103,975  1  8 
The  operations  of  the  amalgamated  Company  have 
now  extended  over  a  period  of  thirteen  mimths.  The 
am.mnt  of  profits  distributed  in  January  last,  added  to 
that  now  exhibited,  shows  a  total  of  £153,975  Is  8d. 
The  Directors  consider  they  are  justified  in  congratu- 
lating the  proprietors  upon  a  result  which,  bearing  in 
mind  the  difficuliies  which  almrst  invariably  attend 
new  undertakings,  and  the  exceptionally  unfavoura'ile 
condition  of  all  monetary  affairs  curing  a  considtrable 
poftiouol'  the  time,  cannot  be  regarded  as  otherwise 
tlian  satisfactory  for  the  past,  and  encouraging  for  the 
futui"e. — By  order, 

W.  C.  WINTERBOTTOM,  Secretary. 
8;h  July,  1865. 

BALANCE  SHEET  of  the  IMPERIAL  MERCAN- 
TILE CREDIT  ASSOCIATION  (Limited),  30rh  day 
of  June,  1865. 

Capital  and  Liabilities. 
Dr. 
To  capital  :— 
100,000  shares  of  £50  each,  £5  per  £        a    d 

share  paid  up  500,000    0    0 

To  liabilities: — 
Caahhtld  upon  de- 
posit   £2,129,325     8    3 

Credit  balances  ...       20  ',747    7    4 

2,339,072  15    7 

Bins  payable  394,537  16  10 

Bankers'  credits...       550,000    0    0 
Endorsements  and 

guarantees  946,708    6    9 

Sundry  accounts 
f&r  commissions 
and  charges  un- 
paid     19,574  13     8 

1,910,820  17    3 

To  rebate  on  bills  not  due 15,4U4  10  10 

To  profit  and  loss : — 
Balance,    being   net   profit  carried 


down  . 


103,975    1  8 

4,869.273    5  4 

Cn.                             ASSETS.                     £         s  d 

By  cash  at  bankers',  in  hand,  and  at 

call , 227,156  13  5 

By  bills  receivable 1,444,996  11  11 

By  loans,  securities,  and  current  ac- 
counts       2,605,282  16  6 

By  invtstments,  and  interest  accrued 

thereon 591,006  13  7 

By  office  furniture,  fittings,  &c. 830  10  u 


4,809,273  6  4 
Profit  and  Loss  Account  from  1st  January  to  30tli 

Dr.  June,  1865.  £  s  d 
To  dividend  of  10s  per  share  on  100,000 

shares    50,000    0  0 

To  income  tax  on  above   833    6  8 

To  balance  of  profits  unappropiiated...         53,141  15  0 


103,975    1     8 
Cr.  £        s    d 

By  balance,  being  net  profit  bronght 

down 103,975    1    8 

We  have  compared  the  above  statements  with  the 
books  of  tlie  Association,  and  examined  the  securities, 
and  hereby  certify  to  their  corrects e--^s. 

C.  J.  H.  ALLEN,)    .., ,..  _ 
JOHN  WEI^E,    i  Auditors. 
London,  July  5, 1865. 
The  following  resolutions  were  carried  unanimously: — 

1.  '*  That  the  report  and  accounts  now  read  be 
received  and  adopted."' 

2.  "That  a  dividend  of  10sper?hare»  free  of  income 
tax,  be  declaied,  and  that  the  same  be  payable  on  and 
after  the  20th  instant." 

3.  "  In  pnrsuance  of  a  notice  forwarded  to  each  pro- 
prietor, it  is  hereby  determined  that  the  Mlowing  clause 
be  subsiituted  for  the  6th  of  the  present  AnicUs  vf 
A.vsociatio'i  of  this  Company:— 

"  The  Director^  may  from  time  to  time  moke  calls 
upon  the  members  in  respect  of  a'l  moneys  unpaid  on 
all  shares,  as  the  DlrectOTS  may  think  lit,  provi<ied  that 
no  call  ^ha^l  exceed  ihe  sum  of  £5  per  share,  or  be  made 
payable  within  U ss  time  th:<n  three  months  after  the 
payment  of  the  previous  call,  and  provided,  also,  that 
twenty-one  oays'  notice  at  least  is  given  of  each  call. 
And  evo  y  member  ^hall  be  liAble  to  pay  the  anonrit  (f 
calls  so  madi%  to  the  person-,  and  at  the  tiires  and 
pldccs,  appcintod  by  the  Directors,  which  said  pt-rscns. 


limes,  and  places,  shall  be  notified  in  the  notices  to  be 
sent  to  each  mcmher." 

4.  "  That  an  Extraordinary  General  Meeting  to  con- 
firm the  same  be  held  at  the  offices  of  the  Association, 
on  Thursday,  the  27th  instant,  at  Twelve  at  noon  pre- 
cisely." 

5.  "That  the  be  t  thanks  of  this  meeting  be  giron  to 
the  chairman  and  directors  for  their  able  management 
of  the  Company's  affairs.'' 

6.  "Thatt  e  thanks  of  this  meeting  be  hereby  offered 
to  Mr  Barker,  Mr  Sandeman,  and  the  other  oilietrs  of 
the  Af>sociation,  for  the  zeal  and  ability  with  which  tliey 
have  discharged  the  duties  of  their  respective  offices." 

P.  D.  HADOW,  Chairman. 
Extracted  from  the  minutes, 

W.  C.  WINTERBOTTOM,  Secretary. 
July  14, 18G5. 


THE    IMPERIAL    MERCANTILE 

J-  CREDIT  ASSOCIATION'  (Limited). 

Capital  subscribed,  £5,000,000.    Paid  up,  £500,000. 
D1RECTOB8. 
JOHN  CHAPMAN,  Esq.,  Chairman. 
Xenophon  Balli,  Esq.  Capt  J.  Gilbert  Johnstoi: 

E.  J.  Coleman,  Esq.  G.  G.  Macpherson,  Esq. 

Mr  Alderman  Dakin  W.  Scholeficld,  Esq.,  M.P. 

James  Dickson,  Esq.  Sir  S.  D.  Scott,  Bart. 

P.  D.  Hadow,  Esq.  H.  D.  Seymour,  Esq.,  M.P. 

J.  O.  Hanson,  Esq.  Joseph  Thornton,  Ewj. 

G.  F.  Holroyd,  Es<j.  Alfred  Wilson,  Esq. 

J.  G.  llomhTGrEs^.  M.  Zarift,  Esq. 

Managfrs. 
Henry  J.  Barker,  Esq.,  and  T.  Eraser  Sandeman,  Esq. 

SOLicrroRS. 

Messrs  Ashurst,  Morris,  and  Co.  ;  and  Messrs  Edwards 

and  Co. 

The  Association  receives  money  on  de[>osit,  for  fixed 
;0riods;  makes  advances  on  approved  securities, 
negotiates  loans,  and  undertakes  general  financial 
business. 

W.  C.  WINTERBOTTOM,  Secretary. 

27  Lombard  street,  E.C. 


THE    JOINT    STOCK    DISCOUNT 

J.      COMPANY   (Limited),   6  and  7  Nlcliolaa  lane, 
Lombard  street,  London,  E.C. 

SOBSCIIIHED  (JAPITAL.  TWO  MTLLIONS. 
PAID    UP,   £79'i,.WO.      RESERVE    FUND,    £30,009. 

DEPOSITS  RECEIVED. 
Repayable  on  demand 2   p«r  cent,  per  annolXL 

Ditto     at  7  days'  notice  ...  '2i      —  — 

Ditto  14  days'  notice...  '2\      —  — 

Special  rates  for  money  deposited  for  long  periods. 

July  13,   186.5. 


TfiE   CONSOLIDATED  DISCOUNT 

X  COMPANY  (Limited), 

4  Abchurch  lane,  London. 

Baxkf.rs. 

The  London  and  Westminster  Bank. 

The  Bank  of  England. 

Deposits  of  Ten  Pounds  and  upwards  received. 
Interest  allowed  on  deposit  at  call    2    pr  cent 

—  —  7  days'  notice  2J      — 

—  —  14  days'  notice  2i     — 

If  for  for  fi,xed  periods,  special  arrangements  will  be 
made.  SAMUEL  BAKER.  Managing  Director. 


HEBENTURES  AT  5-  5j-,  AND  6 

XJ  PER  CENT 

CEYLON  COMPANY  (LIMITED). 

Subscribed  Capital,  £500,000. 
Directoks. 
Chairuan — Lawford  Aclsnd,  Esq. 
Major-General  Henry  Pel-  1  Duncan  James  Kay,  Esq. 
h'm  Burn.  |  Stephen  P.  Kennard,  Esq, 

Harr>' George  Gordon,  Esq.  j  Patrick  F.  Robeitson,  £»q. 
George  Ireland,  Esq.  |  Robert  Smith,  Esq. 

Manager — C.  J.  Braine.  Esq. 
The  Directors  are  prepared  to  ISSUE  DEBENTURES 
for  one,  three,  and  five  yeais,  at  5,  5i,  and  6  per  cent 
respeciively. 

They  are  also  prepared  to  invest  money  on  mortgage 
in  Ceylon  and  Mauritius,  eitlier  with  or  wit  hout  the 
goaraiitee  of  the  Company,  aa  may  be  arranged. 

Applications  for  particulars  to  be  made  at  the  office 
of  the  Company,  No.  7  Ea»t  India  Avenue,  Lcadenh»U 
siTce    London,  E.C. — Bv  order, 

JOHN  ANDERSON,  Secretary. 


THE     GENERAL     CREDIT     AND 

X   FINANCE  COMPANY  of  LONDON  (Limited), 

Capital,  nomiuaJ,  £10,000,000. 

First  and  second  issue,  subscribed,  £5,000,006. 

Paid-up,  £1,000,000. 

Reserve,  £125,000. 

DiBECTOUS. 

CHAIR3CAS — Samuel  Laing,  Esq.,  late  iFlnance  Minister 

of  India. 
W.  P.  Andrew,  Esq.,  Chairman  Sclnde,  Ponjaub,    and 

Delhi  Railways. 
Samuel  Ucale,  Esq.,  M.P.,  Warfield  grove,  Reading. 
E.  Blount,  Esq.  (E  Blount  and  Co.,  Bankers,  I'aris). 
T.  Brassey,  Esq.,  Jun.,  4  Great  George  st.  Westminster. 
Alexander  Devaux,  Esq.  (Messrs  C.  Devaux  and  Oa.). 
Sir  S.  A.  Donaldson,  late   Colonial  Secretary  of  New 

South  Wales. 
J.  T.  Mackenzie,    Esq.,    Deputy-Chalrmam  cf  Eastern 

Bengal  Railway. 
John  Bramlcy  Moore,  Esq.,  M.P.,  Liverpool. 
Samuel  Leo  Schuster,  Esq.  ^MessrsS^uster,  Son,  ACo.), 
Charles  Tuner,  Esq.,  M.P.,  Liverpool. 
Qeorgc  Wonns,  Esq.  (Messrs  G.  and  A   Worms). 
General  Ma:<aqer — James  Macdonald.  Esq. 
Bakkeks. 
The  London  and  Westiafneter  Bank. 
The  Union  Bank  of  London. 

The  Company  receives  deposits  for  short  periods  at 
the  ordinary  r^tte?,  and  for  longer  periods  according  to 
agreemt  nt 

3iake  advances  on  approved  sccnrities,  negotiates 
loans,  Ac. 

R.  J.  BUTLER,  Secrets«7. 

27  Austin  Friars,  E.C. 


July  15,  1865.] 
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THE    TRUST    AND    LOAN 

1      COMPANY  of  UPPEn  CANADA. 

IncorrovfltPd  by  Roval  Charter. 

ESTABLISHED  1851. 

Capital  £1,000,000. 

Paid  up,  £260,000.    Uncalled.  £750,000. 

Reserve  fund,  £i;l,000. 

Directors. 

The  Right  Hon.  Edward  Pleydell  Bouverio,  M.P„ 

President. 

William  Chapman,  E»q.,  Deputy  Chairman. 

James  Hutchinson,  Esq.     |  William  G.Thomson,  Esq. 

Charle*  Morrison,  Esq.         |  T.  M  Weguelin,  E3q.,M.P 

Bankers — Messrs  Glyn,  Mills,  and  Co. 

The  Directors  are  prepared  to  grant  UeDenturos  tor 

loans  of  sums  of  £100   and  upwards,  lor  periods  of 

8,  6,  7,  or  10  years 

Any  information  required  can  be  obtained  on  applica* 
tion  to  the  Secretary.  P.  FBAKON,  Secretary. 

65  Moorj^ate  street,  London. 


WARRANT  FINANCE  COMPANY 
(Limited). 
Capital  subscribed.  £1,000,000,  paid-up,  £200,000. 

DiKECTORS. 

Chairman— A  D.  De  Pass,  Esq. 
D EPUTY-C HA noiAS— William  McAjidrew,  Esq. 
Joseph  Bravo,  Esq.  I  G.  H.  Jay,  Esq. 

Archibald   Brnco,  Esq.  W.  Rawstron,  Esq. 

W.  J.  R.  Cotton,  Esq.  1  Albert  Ricardo,  Esq. 

Bankeus. 
The  Alliance  Bank ;  The  National  Bank ;  Prescott, 
Grote,  Gave,  and  Co.;  Robarts,  Lubbock,  and  Co. 
Manager, 
J.  Campbell  Robprtson,  Esq. 
Offices,  62  Gresham  house,  OM  Bro-.vl  street,  E.G. 
The  Company  makes  advances  against  the  deposit  o 
warrants,  representing  produce  and  merchandise;  and 
idso  against  stocks,  shares,  and  othcrapproved  securities. 
Every  infonnatiou  as  to  the  business  transacted  will 
-be  afforded  on  application  at  the  offices  of  the  Com- 
.pany.  J.  A.i  MANN,  Secretary. 


THE        LONDON        FINANCIAL 

1  ASSOCIATION  (Limited). 

Notice  is  hereby  given,  that  the  Fourth  Ordinary 
Half-yearly  General  iMeetinfr  of  the  Shareholders  of 
this  Association  will  he  held  at  the  Baltic  South  Sea 
House,  Threadneede  street,  on  Monday,  the  17th  .July 
next,  at  Two  o'clock  precisely,  to  receive  the  Directors' 
Report,  and  declare  a  DifiJend  for  the  half-year  ending 
30th  June,  1865. 

Notice  is  further  given,  that  the  Transfer  Books  will 
be  closed  from  Wednesday,  the  6tb,  to  Tuesday,  the 
18th  July,  both  days  inclusive. — Bv  order, 

JOHN  H.  "KOCH,  Secretary. 

8outb  Sea  House,  Threadueedle  street, 
36th  June,  1S65. 

^HE         LONDON        FINANCIAL 

ASSOCIATION  (Lunited). 

Capital.  £ 

Subscribed 5,000,000 

Paid  up  600,000 

Itesor\'e  fund 83,537  10s 

Directors. 
Chairman — John  Mackblock,  Esq. 


J  )hn  Borradaile,  Esq. 
James  Eraser,  Esq. 
J  E.  C.  Kech,  Esq. 
Henry  Paull,  Esq.,  M.P. 


William  Rpunie,  Esq. 
Michel  E,  Rodocanachi,  Esq 
Williiim  Turquand,  Esq. 
John  Walker,  Esq. 
Bankers. 
Bank  of  England,  and  City  Bank. 
General  Managbk— Augustus  Wildy,  Esq, 
Secretary — John  Henry  Koch,  Esq. 
This     Association     receives    deposits    for    FIXED 
PERIODS. 
Negotiates  Public  Loans. 

And    conducts   monetary   and    financial    operations 
generally. 
All  communications  to  be  addressed  to  the  Manager 
South  Sea  house,  Threadueedle  street.  E.C. 


DEBENTURES. 

THE     CREDIT     FONCIER    OF 

J.  MAURITIUS  (Limited). 

Subscribed  Capital  £500.000 

Paid-up  aud  invested  £100,000 

This  Company  i*  prepared  to  issue  a  limited  amount 
■of  its  Six  per  Cent.  Land  Mortgage  Debenture's  for 
terms  of  years  to  be  agreed  upon,  at  rates  of  issue 
alTording,  with  the  advantage  of'  repayment  at  par 
what  is  equivalent  to  interest  at  the  rate  of  from  Six 
to  over  Seven  per  cent,  per  annum,  according  to  the 
length  of  the  term. 

The  business  of  the  Company  is  confined  to  the  ad- 
vance (of  loans)  on  duly  registered  fir  t  mortgages  of 
real  property,  to  an  extent  in  no  case  exceeding  half  the 
carefully  appraised  value  of  the  property  mortgaged; 
such  loans  being  repayable  gradually  by  annual  instal- 
oicnts. 

By  the  articles  of  association  no  obligation?  can  be  in- 
curred in  excess  of  the  amount  actually  invested,  and 
the  total  amount  borrowed  can  never  exceed  the  sub- 
scribed capital.  The  Company's  debentures  are  thus 
doubly  secured. 

For  further  information,  application  may  be  made  to 
the  Secretary,  No.  17  Change  alley  Cornhill,  E,C. 


CIX   PER    CENT.    SECURED    ON 

U        FREEHOLD  PROPERTY  in  LONDON. 

The  Directors  of  tlie  INNS  of  COURT  HOTEL 
COMPANY  (Limited)  are  issuing  the  remainder  of  the 
Company's  6  per  cent.  Mortgage  Debentures. 

These  bunds,  si'cured  us  u  first  charge  on  the  entire 
hotel  property  (estimated  as  worth  not  under  X120,000), 
arc  issued  for  3,  5,  or  7  years  with  coupons  attached  for 
payment  of  interest  half-yearly,  and  investors  have  the 
option  of  paying  in  full  or  by  three  iiLstalments. 

The  Company  cannot  borrow  more  than  £80,000. 

II.  T.  L.  Bl'.WLEY,  Secretary. 

Cfflics  of  the  Company.  63  Lmcoln's  inn  fields, 
July,  1805. 


THE    GENERAL    ESTATES 

X  COM 'ANY,  Limited. 

Capital  £250,000,  in  12,500  Shares  of  £20  each. 
First  issue,  6,2r)0  Shares. 
Deposit  on  application  £1  per  share,  and  £1  on  allotment. 
The  amount  to  be  ca'led  up  will  not  exceed  £5  per 
share,  without  the  consent  of  a  general  meeting  ;  and 
uo  call  to  be  made  without  three  months'  notice. 
Directors. 
James  Dawson,  Esq ,    Billiter  square,    London,  and 
Soutlmmpton ;  Director  of  the  Metropolitan  Life  As- 
sm'ance  Society. 
Jua  Downes,  Esq.  (Messrs  Dowucs  and  Scott),  Upper 

Thames  street. 
George  Forman,  Esq.,  Mark  lane,  London. 
Hy.  Hawes  Fox,  Esq.,  '27  Leadenhall  street,  London. 
James  Hastie,  Esq  ,  Stondon,  Essex. 
A  Jarvis,  Esq.,  27  Learfenhall  street,  London,   Director 

National  Provincial  Marine  Insurance  Company. 
A.  Knapp,  Esq.,  Ingrain  court, Fcnchurch  street,  London. 
Baxkeils. 
The  National  Bank,  Old  Broad  street,  and  Branches. 

Solicitors. 

Messrs  Sewell,  Sewell,  .and  Edwards,  Gresham  house. 

Brokers. 

Messrs  Capper,  Escombe,  aud  Lawson,  4  Adam's  court. 

Old  Broad  street,  London. 
Messrs  May  and  Co.,  Liverpool. 
Auditors. 
Messrs  Johnstone,  Cooper,  Wintio,  and  Evans,  3  Cole- 
man street  buildings. 

Arcuitkct. 
Edward  Ellis,  Esq.,  9  Fenchurch  street. 
Surveyors  and  Land  Agents. 
Messrs  R.  Ellis  and  Son,  49  Fenchurch  street. 
Messrs  Lcifchild  .nd  Cheffins,  62  Moorga  e  street. 
Secretary — C.  W.  Carpenter,  Esq. 
Offices— Lombard  House,  George  vard,  Lombard  street. 
PROSPECTUS. 
In  introducing  the  Generid  Estates  Company,  Limited, 
to  the  public,  it  is  with  a  view  to  acquiriuff  and  deve- 
loping (by  means  of   sub-division  or  improvement)  all 
descriptions  of  landed  proi)erty  in  or  near  London,  and 
creating  ground  rents  by  judicious  advances  to  respect- 
able contractors  or  builders,  under  certificates  of  the 
Company's    Surveyor,    and  generally  to  cany  out  all 
those  matters  in  connection  wiih  lainl  which  the  Direc- 
tors may  deem  to  be  of  a  profitabb  chnractcr. 

It  is  generally  knowu  that  ir.vestments  of  this  de- 
scripiion  when  carefully  made,  even  in  private  hands 
and  with  limited  means,  are  usually  very  remunerative, 
but  the  rel  value  of  such  enterprises  are  best  under- 
stood from  the  results  of  some  ot  the  recently  formed 
compaoii-s  for  similar  purposes,  one  having  lately 
declared  a  dividend  of  2i)  per  cent,  out  of  realised 
profits. 

With  a  view  to  successfully  commencing  operation', 
the  Directors  have  entered  into  provisional  agreements 
for  immediately  purchasing  six  properties,  on  such 
advantageous  terms  thfat  ihey  are  at  once  in  roceint  of 
a  very  considerable  iaconn^,  irrespective  of  the  greatly 
increased  profits  to  be  derived  from  tiie  Jurther  develop- 
ment of  these  estates. 

The  subjoined  report  of  Messrs  Lcifchild  and  Chefllns, 
the  well-known  surveyors,  will  show  that  the  Directors 
have  been  eartrful  not  to  enter  into  provisional  contracts 
without  the  assistance  of  professional  advice,  and  they 
are  sangumc  that  from  these  arrangements  alone  a 
dividend  of  at  lea^t  lOper  cent  can  be  paid  out  of  actual 
profits  at  an  early  date. 

A  fair  proportion  of  shares  having  already  been  pri- 
vately subscribed  for,  the  remainder  are  now  offered  to 
the  public,  and  the  Directors  bi-lievc  that  this  und-rtak- 
mg  contains  considerable  elements  of  commereial  suc- 
cess. 

No  promotion  money  will  be  pai  1  for  establish  ng  the 
Company;  the  actual  amount  incidental  to  itsfurmatiou 
being  tlie  only  ixpense  incurreii. 

Tlie  articles  of  association  are  ready,  and  can  be  in- 
spected on  application  at  the  ofticj  of  the  si  licitors. 

AH  applications  for  siiares  must  be  n  ade  in  the  form 
annexe  1  to  the  prospoc'u^,  accompanied  by  the  dcp'S-.t 
of  £1  per  share;  but  in  the  event  of  no  allotment  beii  g 
made,  the  amount  so  paid  will  be  returned  without 
deduction. 

Prospectuses,  with  forms  of  application  for  shares, 
can  be  had  of  the  bankers  and  brokers,  and  of  the 
secretary,  at  the  Compaoy's  oftices. 

To  the  Chairman  and  Directors  of  the  General  Estates 

('oropany.  Limited. 
Ueport  upon  Freehold  and  Leasehold  Estates  in  the 
City  of  London,  and  in  the  County  of  Surrey. 
The  properties  ui  the  City  comprise  several  blocks  of 
offices,  thambe'S,  aud  warehouses,  in  excellent  situa- 
tions, near  the  Bank,  the  Exchang-e,  and  the  piiucipal 
mirts  of  C'jmmerce. 

Most  of  them  have  been  recently  rebuilt,  and  they 
combine  in  themselves  al  the  modern  requirements  of 
business,  with  ample  light,  complete  ventilation,  aud 
the  utmost  facility  of  access.  Thiy  are  all  let  (except 
one  property  which  is  not  yet  completed),  and  produce 
at  present  an  annual  rental  of  considerable  amount, 
with  a  sure  addition  when  the  oflUces  above  alluded  to 
are  finished  and  let,  and  many  offers  to  rent  have  been 
already  received.  It  is  believed  that  the  present  rental 
will  be  considerably  iucreased  at  tlie  termination  of  the 
present  short  tenancies. 

The  estates  in  Surrey  arc  in  a  healthy  and  popular 
neigh [jourhood,  and  possess  the  great  advantage  of 
ready  and  frequent  access  by  railway  to  the  City  and 
West  End. 

One  of  them  is  laid  out  for  building  purposes  of  the 
flrst-class,  and  is  progressing  very  satisfactorily  ;  roads 
have  been  formed,  and  st-wcrs  made,  several  houses 
have  been  already  built,  and  many  others  are  in  coursa 
of  erection.  A  rent  arishig  from  ground  rents  has 
already  accrued,  and  is  gradually  increasing.  This 
property  Is  held  on  a  long  leim,  at  a  pepporccm  rent. 

The  nextes'ate,  and  nearer  London,  is  not  yet  deve- 
loped; but  as  it  is  freehoLl,  in  a  fine  sitiuiiion,  and  will 
connect  by  a  broad  road  rniming  through  it  (a  popular 
suburban  park),  with  a  leading  thoroughfare,  it  is  an- 
ticipated that  houses  of  a  moderate  rental  (say  £60) 
will  Ijc  rapidly  built  and  speedily  occupied,  ana  that  the 
fre  hold  ground  rents  that  will  accrue  when  the  design 
is  fully  carried  out,  will  produce  an  ample  return  for 
the  capital  invesled  in  th  s  promising  estate. 
LEIFCHILD  and  (  HEFFiNS, 

30th  June,  lfW5.  62  Mourgate  stn?et.  City. 


ROYAL   AGRICULTURAL    SOCIETY    OF 
EXGLAXD. 

nREAT     SHOW      OF     HORSES, 

VJ    CATTLE,  SHEEP,  PIGS,  and  AGRICULTURAL 

UIPLEMENT3,  at  Plymouth,  Devonport,  and  Stone- 
house,  JULY,  1865. 

Admission. 

TUESDAY,     July  18 23  fid 

WEDNESDAY,       19 2s  6d 

Their  Royal  Highnesses  the  Prinro  and  Princess  of 
Wales  Will  visit  the  Show  Yard  en  Wednesdav,  July  19. 

THURSDAY,  July  20 One  Shilling. 

FJUDAY,  21 One  Shilling. 

PUBLIC  DINNER  on  the  HOE  at  6  p.m.  on  TUES- 
DAY, 18th  July.    Tickers,  10s  each. 

For  further  particulars  sec  programmes,  which  may 
be  had  on  application  to 

H.  HALL  DARE,  Secretary. 

12  Hanover  square,  London.  W. 

ROY'AL    AGRICULTURAL    SOCIETY    OF 

ENGLAND. 

JULY,    1865. 

PLYJIOUTH  MEETING. 

p    R    0    G    R_A    M    M    E.— 

WEDNESDAY,        THUBSDAY,        FRIDAY,        and 

SATURDAY,  JULY  12,  13,  14.  and  15th. 

Trial    of   Field    Implements    on     Woodford    Farm, 

Plympton  .st  Mary.    Distance  by  rail  or  road  3^   miles 

from  the  Show- Yard. 

The  Sliow-Ground  is  at  Penny  omequick,  about  one 
mile  from  the  Railway  Stations  of  Plymouth  and 
Devonport. 

SATURDAY,  JULY  15th. 
The  Impkment-Yard  open  from  9.  a.m.  till  6  p.  m.; 
admission  5s  each  person. 
MONDAY,  JULY  17ih. 
Tattle-Yard  open  from  IMght  in  the    morning,  at 
which  hour  the  Judges  will  commence  inspecting  the 
Live  Stock,  and  making  their  awards. 

The  Implement- Yard  open  from  Eight  in  the  morn- 
ing. 

Admission  —  Members   free  ;   Non-Members,  Five 
shillings. 
The  Show- Yards  will  be  closed  at  Six  in  the  Evening. 

TUESDAY. 
Public  Diimer,  in  a  Pavilion  near  thelloe,  at  Six  p.m. 
Tickets  10s  each. 
TUESDAY  and  WEDNESDAY,  JULY  18  aud  19. 
The  General  Show  of  Cattle,  Horses,  Sheep,  Pigs,  and 
Implements,   open  *o  the  Public  fiom  E-ght  o'clock  in 
the   morning  till    Six    in    the    evening.     Admission- 
Members  free  ;  non-members,  2s  6d  each  person. 
THURSDAY  and  FRIDAY,  JUi.Y  20  and  21. 
The  General  Show  of  Cattle,  Horses,  Sheep,  Pigs,  and 
Implements,  open  to  the  Public  from  Six  o'clock  in  the 
morning  till  Six  in  the  evening.    Admissiou— Members 
free;  non-members.  Is  each  person. 

FRIDAY,  JULY  2L 
General  Meeting  of  the  Slerabers  in  the  Show-Yard  at 
Ten  o'clock.— By  order, 

H.  HALL  DARE,  Secretary. 
12  Hanover  square,  London,  W. 

ABRIDGED  PROSPECTUS. 

WARREN'S  BLACKING  COMPANY 

TT  (Limited). 

Incoi-jtor.ited  and  Registered  under    "  The   Companies 
Act.  1S()2,"  whereby  the  liability  of  each  member  is 
limited  to  the  amount  of  his  shares. 
Capital  £100,000,  in  10,000  Shares  of  £10  each. 
First  issue,  (1,000  Sharcf^. 
£1  per  share  to  be  deposited  on  application,  aud  £2 
paid  on  aUotment.     Further  calls  not  to  exceed  £2 
per  share,  at  intervals  of  not  less  than  three  months. 
Directors. 
Arthur  Battiscombe,  Esq.,  11  Kensington  gardens  ?quare, 

W. 
Edmund  J.  BridtU,  I^sq.,  34  Beaumont  street,  Portland 

place,  W. 
G.  Schroeder  Boimer,  Esq.,  5  Rood  lane,  E.C. 
John  Gors'on,  Esq.,  8  New  Broad  street, 
t>anc  s  G.  Haviland,  Esq.,   C7  Gloucester  place,  Hyde 

park,  W. 
The  Hon.  George  Pepys,  7  Norfolk  square,  Hyde  park, 

W. 
C.  Fovle  Randolph,  Esq.,  7  New  square,  Lincoln'    inn, 
W.C. 

Mavagsr — Mr  Thomas  Grove. 

Bankers. 

The  Bank  of  London,  52  Threadneedle  street,  E.C ; 

and  Charing  cross  branch,  450  West  Strand,  W.C. 

Solicitor — Mr  Philip  Wood,  24  Bucklersbury,  E.C. 

AtJDITOIl. 

Mr  C.  W.  Gray,  4  FTederick's  place,  OU  Jewjy,  E.C, 

public  accountant. 

Bbokeus. 

London — William  Leese,  2  Angel  court,  Throgmortou 

street. 
Manclieter — William  Hannam,  Esq.,  Royal  Insurance 
buiidings,  Manchester. 

Si:cretai:y— Mr  Henry  Norri.sh. 
Offices — 24  Bucklersburj',  London,  E.C. 

The  object  of  tins  CompaJiy  ia  to  pur.-liase,  carry  on, 
and  extend  the  old-established  anu  weU-!;uiiwn  busi- 
ness, f  unded  by  tlie  late  Robert  Warren,  about  the 
year  1804,  in  blacking,  ink,  &c.,  &c.,  for  manv  vears 
carried  on  under  the  title  of  WARliEN,  RCSSEI-L, 
aud  CO..  late  at  30  Strand,  and  now  at  Regent  Works, 
Westminster. 

The  profits  made  by  the  original  proprietors  of  the 
three  Ic;iding  Anns  in  this  traje,  viz.,  Missr^  Day  and 
Martin;  liobert  Warren,  aiterwards  AVHrrtu,  Russell, 
and  Co. ;  antl  Mr  Everett,  were  enormous.  The  princi- 
pals in  each  of  these  firms  having  realised  very  large 
fortunes,  since  Mr  Charles  Day  commenced  the  manu- 
facture of  blacking,  in  18*11.  [ViJe,  Reports  of  the 
Jurlt  s  to  Her  Majesty's  Co«imisi.ionors  for  the  Exhibi- 
tion of  1851,  Class  29,  Page  (iJO-Golj. 

Pro8prctu.'*e&  and  forms  of  application  for  shares  can 
be  obtdmed  of  the  Ijankers,  brokers,  solicitor,  or  secre- 
tary of  th  •  Conipauy. 

A  portiwi  of  the  shpres  have  been  subscribed  pri- 
vately ana  allotted. 
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ITALIAN   COMPANY    OF    MERIDIONAL    RAILWAYS. 

REPORT 

Presented  by  the  Board  of  Directors  to  the  General  Meeting  of  Shareholders,  held  at  Turin, 

on  the  14th  of  June,  1865. 


Gkntlemen,— The  account  of  our  management  for  the  year 
1864  will  be  presented  to  you  in  the  same  order  as  was  adopted  in 
our  preceding  report.  We  will  first  show  the  progress  of  our 
works,  and  afterwards  submit  to  you  the  financial  situation  of  the 
Company. 

After  presenting  the  accounts  of  the  year,  and  the  liquidations 
effected  with  the  (jlovernnient,  we  will  lay  before  you  the  general 
liquidation  of  the  year,  and  at  the  same  time  announce  the  divi- 
dend which  the  Board  of  Directors  has  to  propose  for  distribution, 
in  virtue  of  the  powers  accorded  to  it  by  the  statutes  of  the  Com- 
pany. 

We  will  afterwards  present  the  estimated  balance-sheet  for  1865, 
and  will  avail  ourselves  of  the  opportunity  to  explain  what  finan- 
cial resources  we  shall  require  to  vigorously  prosecute  the  surveys 
and  construction  of  the  new  lines. 

CHAPTER  I. 
Surveys,  Works,  and  Expenses  op  First  Establishjient. 

The  surveys  and  works  have  been  carried  on  with  great  activity 
during  the  past  year,  and  of  this  you  have  a  striking  proof  in  the 
important  sections  recently  opened.  From  Ancona  to  Brindisi, 
and  from  Bari  to  Gioja,  that  is,  an  extent  of  610  kilometres,  the 
locomotive  can  pass  without  interruption  on  our  Adriatic  slope, 
and  we  hope  to  complete  the  works  so  as  to  reach  Lecce  in  the 
course  of  the  year,  when  but  little  will  be  wanting  to  finish  the 
line  as  far  as  Otranto.  But  if  the  desire  to  arrive  at  Brindisi  and 
give  new  life  to  that  splendid  port  has  determined  us  to  organize 
and  prosecute  with  energy  our  works  on  the  Adriatic  coast,  we 
have  not  forgotten,  on  the  other  hand,  to  do  everything  in  our 
power  to  complete  the  surreys  of  the  passes  of  the  Apennines, 
justly  appreciating  all  the  interest  and  importance  of  a  direct  junc- 
tion of  our  Adriatic  line  with  Naples.  But,  as  you  are  aware,  we 
have  been  hindered  by  the  convention  of  November  last,  which 
compelled  us  to  modify  the  direction  of  om-  works  on  account  of 
the  changes  it  made  in  our  lines. 

In  the  last  extraordinary  meeting  on  the  25th  of  February,  we 
detailed  the  consequences  of  that  convention,  and  we  have  but 
little  to  add  to  the  statements  then  made. 

We  shall,  however,  take  the  liberty  of  returning  to  that  subject 
in  the  latter  part  of  this  report ;  and  will  now  proceed  to  show 
the  state  of  our  works  at  the  end  of  December  last,  beginning 
with  the  Adriatic  lines. 

Section  I. 
AxcoxA — FoGGiA.— 326  kilometres. 

You  know,  gentlemen,  that  on  this  line  of  326  kilometres,  a  first 
section  of  146  kilometres,  from  Ancona  to  Pescara,  was  opened  for 
working  on  the  18th  of  May,  1863;  a  second  section  of  21  kilo- 
metres was  also  opened  on  the  15th  of  September,  in  the  same 
year.  I.,astly,  by  extraordinary  works  executed  without  any 
greater  outlay,  we  were  able,  on  the  9th  of  November  following,  to 
open  the  whole  section  from  Ancona  to  Foggia. 

You  have  heard  that,  owing  to  violent  storms  which  occurred 
soon  after  the  opening,  the  line  was  interrupted  at  the  provisional 
deviation  of  Acquaviva.  This  circumstance  determined  us  to 
await  the  completion  of  the  works  for  consolidating  the  tunnel 
bearing  that  name,  instead  of  immediately  reconstructing  that 
deviation. 

These  works,  being  actively  prosecuted,  were  finished  in  a  few 
months,  and  at  the  close  of  April  last  year  we  were  able  defi- 
nitively to  open  to  the  public  the  entire  section  from  Ancona  to 
Foggia. 

As  already  stated  at  our  last  meeting,  the  construction  of  the 
Ancona  and  Foggia  section  had  been  confided  by  the  Government 
to  three  diil'erent  contractors.  On  the  promulgation  of  the  law 
of  21st  August,  1862,  in  virtue  of  which  that  section  was  com- 
prised in  our  concession,  we  were  obliged,  in  order  to  take  the 
place  of  the  Government  in  its  engagements  with  the  contractors, 
to  sign  with  those  of  St.  Benedetto  to  Foggia  new  conventions, 
the  interpretation  of  which,  after  some  time,  had  to  be  submitted 
to  arbitration.  It  was  likewise  found  necess.ary  to  decide  by  the 
same  means  similar  disputes  which  arose  between  the  Company 
and  the  contractors  for  the  section  from  Ancona  to  St.  Benedetto. 
The  arbitrators  have  not  yet  given  their  decisions,  but  we  hope 
the  issue  will  be  favourable  to  the  interests  of  the  Company. 
Meanwhile,  as  we  have  retaken  possession  of  our  lines  under 
reservation  of  all  our  riglits,  we  are  working  unremittingly  not 
only  to  complete  the  works  for  securing  and  strengthening  the 
permanent  way  and  works  of  art,  especially  along  the  sections 
'  included  between  Ortona  and  Vasto,  but  also  to  repair  the  damage 
done  by  the  rains  in  I'ebruary  last  to  the  bridges  of  Tordiiio,  the 
^angro,  tiie  Mora,  and  to  replace  by  definitive  bridges  t.ie  tem- 
I  orary  oi  cs  ever  the  Portfire  and  the  Asinella. 


To  expedite  these  works  we  have  adopted  even  here,  without 
any  increase  of  expenditure,  the  use  of  iron  bridges  and  founda- 
tions on  the  atmospheric  system. 

As  to  our  present  position  with  regard  to  our  contractors,  we 
have  taken  measures  to  obtain  a  judgment  one  way  or  other  with 
regard  to  the  real  causes  of  the  damage  suffered  by  the  works  of 
art  above  mentioned,  in  consequence  of  which  we  were  obliged  to 
suspend  for  a  time  the  service  between  Ortona  and  Vasto. 

Meanwhile  all  our  efforts  tend  to  one  end,  that  of  giving  a 
durable  basis  to  this  section  of  our  lines,  and  we  are  confident  of 
doing  so  by  means  of  the  important  works  which  are  now  in  course 
of  execution.  AVith  regard  to  stations,  we  have  had  during  the 
past  year  to  build  those  comprised  between  St.  Benedetto  and 
Foggia. 

For  present  use  we  have  erected  provisional  wooden  buildings, 
and  at  the  same  time  have  prepared  the  plans  for  the  definitive 
stations  for  which  contracts  have  been  signed  since  the  beginning 
of  the  year,  and  are  now  being  executed  throughout  the  line  from 
Benedetto  to  Foggia.  At  the  Foggia  station,  however,  we  liave 
been  content  for  the  moment  with  building  two  houses,  one  for 
engines,  the  other  for  carriages  and  trucks,  and  we  shall  continue 
to  use  the  temporary  wooden  station  until  the  trace  of  the  new 
line  which  is  to  run  to  Foggia  shall  be  determined,  and  the  im- 
portance of  the  station  ascertained  with  relation  to  the  extent  of 
the  traffic  that  will  fall  to  its  share  from  the  Company's  new  net- 
work. 

lire        c 
Tlio    outlay    in  1864  on   the   section    from   Ancona   to 

Foggia  was  0,240,130  47 

Outlay   up  to  31st  Dooember,  1863  65,101,431  16 


Total  outlay  to  3lBt  December,  1864    75,341,561  63 

Section  II. 

Foggia — Moxopoli,  163   kilometres. — Foggia — Conn.\, 

91   kilometres. 

The  works  of  the  Foggia-Monopoli  section  commenced  in  1863, 
have  been  energetically  prosecuted  during  1864,  so  that  we  were 
able  to  open  for  working  a  first  section  of  84  kilometres  from 
Foggia  to  Trani,  on  the  11th  of  August,  1864 ;  a  second  section  of 
42  kilometres  from  Trani  to  Bari  on  the  26th  of  February,  1865, 
and  the  third  and  last  section,  of  37  kilometres,  from  Bari  to 
Monopoli,  on  the  29th  April,  I860.  This  last  section,  as  wel!  as 
the  continuation  to  Brindisi,  was  formally  opened  by  the  Ivoyal 
Princes  on  the  24th  of  Jlay  last.  The  wooden  station  buildings 
.are  still  used,  but  the  definitive  constructions,  which  were 
approved  in  November,  1864,  are  now  being  erected.  The  build- 
ings still  required  for  the  goods  service  at  certain  stations  on  the 
Bari-Monopoli  section  are  also  in  progress,  and  the  complementary 
works  of  tlje  permanent  way,  as  well  as  the  guards'  houses,  are 
being  completed. 

As  for  the  line  from  Foggia  to  Conza,  the  plans  for  the  first 
section,  from  Foggia  to  Candela,  39  kilometres  in  length,  approved 
on  the  30th  December,  1863,  were  commenced  with  the  firm 
resolution  to  have  it  ready  for  opening  in  the  first  months  of  the 
px-esent  year.  Now  we  are  only  waiting  the  completion  of  the 
negotiations  arising  from  the  convention  for  the  maintenance  of 
this  section,  and  meanwhile  our  conti-actors  are  repairing  the 
damage  done  to  some  of  the  works  of  ai;t. 

As  to  the  section  from  Candela  to  Conza,  the  plans  not  having 
been  approved  by  the  Government,  nothing  has  yet  been  done. 
We  will  complete  our  statement  respecting  these  two  lire        c 

sections  by  informing  you  that  the  outlay  on  them  in 

1804,  amounted  to 18,614,602  85 

Outlay  up  to  Slst  December,  1863 2,it(X),418  09 


Total  to  3lBt  December,  1864 21,515,110  94 

Section  III. 
Monopoli—Brixdisi,  70  kilometres.— Brindisi — Otranto,  86 
kilometres. — Bari-Taraxto,  115  kilometres. 
Tlie  section  from  Monopoli  to  Brindisi  which,  as  already  stated, 
was  formerly  opened  on  the  24th  of  May  last  by  their  Koyal 
Highnesses  the  Prince  of  Piedmont,  as  representative  of  the  King, 
and  the  Duke  of  Aosta,  was  opened  definitively  for  the  public  oa 
the  29th  April. 

In  this  section  we  are  still  engaged  in  terminating  certain 
works  of  secondary  importance  for  the  org.inization  of  the  goods 
service.  ( )n  the  line  from  Brindisi  to  Otranto,  the  first  section 
from  Brindisi  to  Lecce,  of  38  kilometres,  is  in  course  of  construc- 
tion, and  we  hope  to  see  it  finislied  before  the  close  of  the  year, 
though  the  plans  were  not  approved  till  the  2nd  of  January  last. 
For  the  second  section,  from  Lecce  to  Otranto,  we  presented  the 
plans  to  the  Government  on  the  4lh  January,    1864,   but  the 
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demands  from  different  towns  to  have  the  hne  pass  near  them 
have  been  so  pressing  and  urgent,  that  the  Government  was  long 
in  coming  to  a  decision,  and  has  only  communicated  it  to  us 
within  the  last  few  days.  Lastly,  on  the  line  from  Bari  to 
Taranto,  the  first  section,  from  Bari  to  Gioja,  5;>  kilometres 
in  length,  was  terminated  within  the  space  of  a  year  from 
the  day  the  plans  were  approved,  and  its  formal  opening  took 
place  on  the  25th  of  May  hist.  On  this  section,  as  well  as  others, 
the  complementary  works  required  for  the  goods  service  are  being 
actively  prosecuted,  so  as  to  bo  finished  within  the  delay  fixed  by 
the  new  concession.  At  the  same  time  wo  have  made  tlie  arrange- 
ments necessary  for  the  erection  of  the  definitive  stations. 

As  for  the  second  section,  from  (Jioja  to  Taranto,  the  execution 
of  the  works  has  been  impeded  by  tlie  difficulty  of  determining 
the  trace  of  tlie  portion  which  is  to  be  used  in  common  by  us  and 
by  the  Calabro-Sicilian  lines,  and  also  of  planning  the  approaches 
to  the  station  and  port  of  Taranto.  We  trust,  however,  that  ere 
long  this  difficulty  will  be  overcome,  and  that  we  shall  soon  be 
able  to  continue  the  line  from  Oioja  to  Taranto. 

lire        c 
The  outlay  on  the  construction  of  these  three  sections 

for  1864  is 8,992,769  08 

Outlay  up  to  3l3t  Decemlier,  18G3 1,199,602  25 

10,992,372  23 
Section  IV. 
CoNZ,\ — Eboli — CA8TELL.\M.4.nE— Naples,  kilometres  136. 
The  section  from  Conza  to  Vietri,  on  the  Mediterranean  slope, 
was  intended  to  complete  the  communications  between  Foggia  and 
Naples  via  Conza. 

Tha  Convention  of  28tli  November,  1804,  having  suppressed 
the  Conza  line,  the  Company  ncces-sarily  limited  its  works  to  the 
section  comprised  between  Eboli  and  Vietri.  The  first  section  of 
this  line,  from  Eboli  to  Pastena,  was,  as  you  well  know,  opened 
for  circulation  on  the  14th  of  June,  ISO.*?. 

We  still  have  to  finish  the  section  from  Pastena  to  Vietri,  on 
which  the  works  are  in  active  progress. 

This  section  comprises  the  passage  through  the  town  of  Salerno, 
where  there  is  a  tunnel  .^02  metres  in  length.  Earth-slips  in  the 
most  difficult  part  of  the  works  have  delayed  the  completion  of 
this  tunnel.  However,  the  bridge  over  the  Irno  is  finished,  the 
station  at  Salerno  iu  course  of  erection,  so  that  we  shall  be  able 
to  run  along  the  whole  line  from  Eboli  to  Naples  in  the  course  of 
the  yeiir. 

'  The  outlay  for  constructing  the  line  from  Conza  to  Naples, 
both  for  the  part  abandoned  and  that  from  Eboli  to  Naples, 
was: — 

lire         o 

In  1864 3,GG2,S80  94 

Outlay  up   to  31st   December,  1863,  includiug  tlie  pur- 
chase of  the  line,  Naples — Pietri — Castollaiuare    19,121,553  81 


Total  to  31st  December,  1864 22,784,434  75 

Section  V. 
Central  Station  at  Naples, 

The  erection  of  the  central  station  at  Naples  is  proceeding, 
under  the  direction  of  the  Roman  Railways  Company,  aided  by 
our  professional  staff.  In  consequence  of  certain  proposals  made 
to  mo<lify  the  original  plan,  the  works  advanced  but  slowly  in 
the  beginning  of  1864,  at  which  time  the  Government  definitively 
approved  the  plans  now  being  executed. 

There  is  reason  to  believe  that  owing  to  the  construction  of  the 
Benevente  line,  just  voted  by  the  Parliament,  and  which  ends  at 
the  central  station  at  Naples,  further  modifications  of  the  general 
plan  will  probably  be  necessary.  But  as  the^e  modifications  can- 
not, in  any  case,  affect  the  plan  of  the  principal  edifice,  and  will 
only  have  an  influence  ;ou  the  development  of  the  lines  of  rails 
and  secondary  buildings,  we  think  that  the  works  may  be  con- 
tinued regularly  without  any  further  delay  until  their  completion. 

lire  c 
The  outlay  for  the  building  in  18C4  has  amounted  to  ...  412,157  59 
Outlay  up  to  31st  December,  1803 2,552  22 


Total  to  31st  December,  18S4 414,709  81 

Section  VI. 
Workshops  at  Naple.s. 

In  our  last  year's  Report  we  stated  that  we  had  voted  a  sum  of 
l,oOO,0001ire  to  commence  thebuildings,  and  purchasethe  machinery 
necessary  for  the  workshops  which,  in  conformity  with  Art.  11 
of  the  deed  of  concession,  the  Company  is  hound  to  establish  at 
Naples  for  the  manufacture  of  the  rolling  stock  required  to  work 
its  lines. 

The  plan  of  this  establishment  was  already  prepared,  and  only 
awaited  approval. 

The  Company,  in  order  to  be  in  a  position  to  carry  the  plan 
into  execution  without  loss  of  time,  had  taken  steps  at  Naples  for 
the  purchase  of  the  ground,  and  had  applied  to  the  most  eminent 
manufacturers  of  England  and  P.elgiuiu  for  a  supply  of  all  the 
machinery  and  tools  which  would  be  necessary  to  complete  the 
organization  of  the  worksho])s. 

JNIeanwhile  there  was  established  at  Naples  tlie  National  Com- 
pany of  Mechanical  Trades,  which  combined  the  two  well-known 
houses  of  Petrarca  and  Granili,  and  we  thought  proper  to  accept 


the  offers  of  this  Company,  which  proposed  to  undertake,  in  our 
place,  the  execution  of  Art.  11  of  the  deed  of  concession. 

The  negotiations  whicli  followed  ended  in  a  definitive  treaty, 
after  the  order  of  the  day  of  the  Parliament,  which  expressed  the 
opinion  that  the  Company  must  be  considered  as  having  satisfied 
Art.  11.  of  the  deed  of  concession,  if  it  caused  its  rolling  stock  to 
be  manufactured  at  Naples.  Our  treaty  with  the  National  Com- 
pany has  been  drawn  up  with  all  the  precaution  required  by  its 
importance.  By  its  means  we  shall  have  given  new  life  to  two 
establishments  which  have  deserved  well  of  tlie  country,  and 
whilst  we  leave  to  others  the  care  of  con.structiiig  our  "rolling- 
stock,  we  shall  more  beneficially  prosecute  the  principal  object  iA 
our  Company,  which  is,  above  everything  else,  to  promptly  finish 
our  works,  and  afterwards  develope  the  traffic  of  the  important 
network  conceded  to  us. 

Section  VII. 
Ordinary  Road  krom  Valva  to  Bisaccja. 

The  accounts  relative  to  the  execution  of  this  road,  which,  ac- 
cording to  the  deed  of  concession,  was  to  be  made  at  the  comrtion 
expense  of  the  Company  and  of  the  State,  are  still  in  course  of 
liquidation.  On  the  31st  December,  1864,  the  Company  had  ex- 
pended a  sum  of  1,051,631  lire  57c  in  a  certain  number  of  drafts 
delivered  at  the  request  of  the  Governnieiit.  This  sum,  however, 
is  far  in  excess  of  that  which  ought  to  fall  on  the  Company,  and 
consequently  we  believe  that  when  the  accounts  are  settled,  it 
will  be  considerably  reduced. 

Siction  VIII. 

VoGiiERA— Pavia — 24    kilometres.  —  1'avia— Crkmona — Bee- 

sci.\ — 123  kilometres. 

A  first  approbation  of  the  projected  line  from  Voghera  to  Pavia 
was  given  on  the  28th  of  April,  1864.  That  was  sufficient  to 
enable  us  to  awai-d  the  contract  for  building  the  bridge  over  the 
Po  to  Gouin  and  Co.,  who,  of  all  those  who  tendered  for  the 
work,  offered  the  greatest  advantages.  Further  surveys  having, 
however,  proved  the  advisability  of  slightly  changing  the  site  of 
the  bridge,  in  order  to  give  it  a  more  normal  direction  with  regard 
to  the  course  of  the  river  in  that  locality,  we  were  obliged  to  sus- 
pend the  preliminaries  necessary  for  the  awarding  of  the  contract 
for  the  construction  of  the  permanent  way  until  that  point  was 
settled. 

By  a  subsequent  decree  of  the  28th  of  October  last,  the  Minis- 
try having  at  last  decided  on  the  definitive  trace  of  the  line,  the 
preparatory  works  of  the  bridge  were  begun,  and  another  con- 
tractor undertook  the  making  of  the  permanent  way.  At  the  pre- 
sent moment  the  foundations  of  three  of  the  nine  piers  composing 
the  bridge  have  reached  the  height  of  twenty-one  metres  above 
the  summer  level  of  the  river.  For  the  six  other  piers,  and  the 
two  abutments,  the  metal  coffers,  with  their  platforms,  are  ready, 
and  they  will  be  sunk  into  their  places,  each  in  due  succes.sion. 
As  soon  as  the  three  piles  which  are  most  advanced  shall  have 
reached  the  proper  height,  the  girders  will  be  placed,  and  fcr  this 
purpose  the  temporary  bridges  required  for  the  works  are  now 
being  made. 

The  regularity  with  which  this  great  work  has  been  hitherto 
conducted,  and  the  energy  displayed  by  the  engineers,  justify  the 
hope  that  this,  the  greatest  undertaking  of  the  kind  yf  t  conceived 
in  Italy,  will  be  completed  and  ready  for  service  within  a  year 
from  this  day. 

We  have  still  to  terminate  the  surveys  of  the  embankment 
works  for  the  defence  of  the  bridge  and  the  railway.  For  these 
works  the  Company  will  act  in  concei-t  with  the  State,  since  the 
public  administration,  as  well  as  the  townships,  are  to  bear  part 
of  the  expense,  on  account  of  the  advantages  conferred  on  them 
thereby. 

Our  object  is  to  concert  our  efforts,  so  that  the  embankments 
may  be  finished  simultaneously  with  the  bridge  and  the  permanent 
w-ay,  at  least  for  the  portion  which  will  serve  to  protect  both 
against  floods. 

The  construction  of  the  permanent  way,  and  of  the  works  of  art 
on  the  rest  of  the  section  from  Voghera  to  Pavia,  is  regularly  ad- 
vancing, and  we  Iiope  that  it  will  be  completed  in  January  next, 
that  is,  within  the  time  fixed  by  the  forfeit  clause.  As  for 
the  line  from  Pavia  to  Brescia,  the  two  sections,  Pavia,  St 
Christina,  and  Codogno-Cremoua,  were  contracted  for  during 
April  and  May  last,  and  the  were  conimenceil  on  different 
points.  Two  other  sections,  those  from  St  Christina  to  Cajal- 
pusterleago,  and  from  Olurenota  to  the  Mella  torrent,  will  noon  be 
awarded  to  the  contractors,  and  iu  this  manner  we  shall  gradually 
proceed  for  all  the  other  sections  on  the  Brescia. 

The  only  difficulties  preventing  us  from  inimc(liat<;ly  beginning 
the  works  ou  the  sections  contracted  for  proceed  from  the  mili- 
tary engineers,  respecting  ths  trace  of  the  line  in  the  environs  of 
the  fortresses  of  Pavia  and  Pizzighettone. 

After  several  interviews,  we  are  on  the  point  of  coming  to  an 
understanding  on  the  choice  of  a  track,  and  of  a  profil  which  will 
satisfy  the  military  exigencies,  and  wliich  we  shall  substitute  for 
those  which  were  originally  accepted. 

We  must  add  that  the  treaties  with  the  contractors  hitherto 
made  extend  also  to  the  ei-ection  of  station  buildings  and  houses 
for  the  guards,  owing  to  which  arrangement  we  seciire  greater 
regularity  in  the  works,  and  an  additional  certainty  o'  being  able 
to  finish  them  within  the  time  fixed  by  t.io  conditions. 
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lire      c 
Tho  outlay  for  the  construction  of  this  line,  including  the 

bridge  over  the  Po,  wag  in  1804   323,189  07 

Outlay  up  to  Slst  Docombor,  1863 19,032  H 

Total  to  31st  December,  18G4 342,821  18 

Section  IX. 
Pescara — Cepkano — 228  kilometres. 
In  the  course  of  the  past  year  the  Company  has  done  nothing 
on  the  Pescara-Ceprano  line,  the  plans  for  which,  though  pre- 
sented to  the  Minister  in  1863,  have  not  yet  been  approved.     The 
modifications  made  in  the  network  conceded  by  the  law  of  the  14th 
May  have  especially  affected  this  line  by  the  suppression  of  its 
most  important  portion,  for  which  reason  it  is  useless  henceforth 
to  speak  of  it.     As  to  the  section  from  Pescara  to  PopoU,  which 
the  new  convention  has  retained,  and  which  forms  part  of  the  new 
line  conceded  from  Pescara  to  Rieti  via  Aquila,  we  shall  treat  of 
it  when  we  lay  before  you  the  surveys  in  progi-ess  for  the  new  lines 
of  our  network.     The  outlay  made  remains  the  same  as  last  year, 
plus  the  interest,  which  raises  it  to  a  total  of  33,470  lire  34  cent. 
Section  X. 
Plant  in  Use — Warehouse,  Stokes,  Workshops. 
Schedule  No.  2  contains  an  account  of  the  old  and  new  plant 
in  use  and  r^  course  of  construction,  on  the  31st  December,  18G4. 
The  value  of  the  plant  in  use  for  working,  for  hauling,  and  for 
the  different  workshops,  on  the  31st  December,  18G4,  was  estima- 
ted at — 

lire        c 

For  the  Mediterranean  lino   1,019,101  50 

For  the  Adriatic  1,263,034  71 

Making  a  total  of 2,882,736  21 

(as  shown  in  schedule  No.  4). 

The  cost  of  materials,  and  divers  articles  in  the  workshops,  on 
the  31st  December,  1864,  was  as  follows: — 

lire      c 

In  the  workshops  on  tho  Mediterranean  line 141,181  14 

lu  those  on  the  Adriatic  line  16,349  59 

157,530  73 
The  stock  of  materials  existing  in  the  storehouses  on  the  31st 
December,  1864,  was : — 

lire        0 

In  the  storehouses  from  Ancona  to  Foggia    1,560,724  39 

In  those  of  Naples 264,864  02 

In  divers  others 814,483  07 

The  payments  made  for  stores  being  worked  up  or  in 
course  of  reception  amounted  to 3,787,568  03 

Total    6,487,639  51 

CHAPTER  n. 
Working. 
The  receipts  from  working  were  during  the  past  year : — 

lire        c 

For  the  Adriatic  lines  1,880,177  58 

And  for  the  Mediterranean  1,609,933  29 

These  amounts,  divided  by  the  average  number  of  kilometres 
worked  in  1864,  give  the  following  sums  per  kilometre  : — 

lire     c 

For  the  Adriatic  lines 6,110  66 

For  the  Mediterriinoan  21,124  16 

which,  as  compared  with  tliose  of  the  preceding  year,  viz. : — 

For  the  Adriatic  lines 0,595  34 

And  for  tho  Mediterranean    20,044  55 

show  a  decrease  in  the  receipts  per  kilometre  of  484  lire  G8c  for  the 
former,  and  of  920  lire  39c  for  the  latter. 

These  results  need  not  lead  to  unfavourable  anticipations  of 
the  future  because  they  were  expected.  In  fact,  it  must  not  be 
forgotten  that,  of  the  Adriatic  lines,  the  only  parts  worked  in 
1863  was  the  Ancona-Pescara-Ortona  section,  whereas  in  1864, 
the  very  long  section  from  Ortona  to  Foggia  and  Trani  was 
opened  through  a  country  less  thickly  populated  than  that  along 
the  Ancona  and  Ortona  section.  Moreover,  the  population  dis- 
seminated between  Ancona  and  the  Tronto  have  always  had  and 
still  have  frequent  relations  with  Ancona,  whereas  beyond  the 
Tronto  the  inhabitants  deal  with  the  provincial  chief  towns,  seve- 
ral of  which  are  not  even  connected  with  the  railway  by  good 
ordinary  roads.  Besides,  the  population  of  this  district  still  re- 
mains, from  long  habit,  in  connection  with  Naples. 

We  must  therefore  consider  part  of  the  Adriatic  lines  as  intended 
for  distant  trallic  rather  than  local,  and  we  should  consequently 
modify  our  tariffs  to  bring  them  in  harmony  with  the  commercial 
wants  of  the  country,  and  with  those  of  great  international  traffic, 
which  modifications  we  have  already  begun  to  make  for  the  pro- 
ductions of  the  soil.  Special  trains  will  also  be  organised  between 
Rrindisi  and  Bologua  in  correspondence  with  the  steamboats 
which  ply  between  Brindisi  and  the  Levant  ports  via  Alexandria. 
We  are  happy  to  inform  you  that  a  first  trial  will  be  made  on  the 
loth  of  next  month. 

By  this  means  we  hope  that  ere  long  the  Indian  m.iil  will  take 
our  Adriatic  line,  which  is  the  most  direct  and  sjieeJy  route  to 
London. 

Tlie  general  movement  will  also  be  considerably  increased  when 


we  shall  have  terminated  the  Benevento  line,  which  wUl  extend  to 
the  Adriatic  lines  the  influence  of  so  large  a  city  as  Naples. 

Already  the  opening  of  the  sections  Trani-Brindisi  and  Bari- 
Gioja,  which  unite  the  populous  districts  of  the  Terra  di  Bari  and 
the  Terra  d'Otranto,  will  doubtless  increase  the  receipts,  so  that 
we  may  now  safely  predict  that  the  average  per  kilometre  during 
the  current  year  will  exceed  that  of  1864. 

On  tlie  Mediterranean  line  the  diminution  of  the  receipta  in 
1864  as  compared  with  1863  was  easily  foreseen. 

In  fact,  in  1863,  we  worked  the  section  from  Pastena  to  Eboli 
during  six  months  only,  whilst  the  section  of  Naples,  Vietri,  Cas- 
tellamare,  far  more  productive,  was  worked  for  eight  months  in 
the  same  year. 

In  1864,  on  the  contrary,  the  first  as  well  as  the  second  section 
were  worked  from  the  1st  of  January  to  the  31st  of  December,  and 
consequently  it  was  natural  that  on  account  of  the  difference  of 
time  during  which  the  two  sections  were  worked  in  each  of  those 
two  years,  the  average  receipts  of  1863  should  exceed  those  of  1864. 

However,  as  the  passage  through  Salerno  will  soon  be  finished, 
and  will  establish  a  direct  communication  with  the  section  of 
EboU,  Salerno,  and  Naples,  an  increase  may  soon  be  expected  in 
the  receipts,  and  consequently  an  augmentation  of  the  kilometre 
average  on  the  whole  line  from  Naples  to  EboU. 

The  expenses  of  working  in  1864  were  : — 

lire      c 

For  the  Adriatic  lines 1,707,706  12 

For  tho  Mediterranean  1,417,135  28 

These  sums  divided  by  tlie  number  of  kilometres  worked  give 
for  each ; — 

On  the  Adriatic  lines 5,450  12 

For  the  Mediterranean  13,U64  19 

In  1863  these  figures  were  : — 

For  the  Adi'iatio  lines    8,058  45 

For  the  Mediten-anean 16,263  Gl 

The  year  1864  therefore  shows  a  considerable  economy,  viz.  : — 

For  the  Adriatic  hues 2,608  29 

For  the  Mediterranean  2,299  46 

These  results  are  almost  entirely  due  to  the  general  expenses  of 
central  administration  and  of  working,  which  have  not  only  been 
diminished  in  1 864,  as  concerns  the  working,  but  have  been  spread 
over  a  much  greater  number  of  kilometres  than  in  the  year  1863. 

A  progre^ive  diminution  in  this  category  of  expenses,  though 
less  considerable,  will  be  assured  for  several  years,  in  proportion 
as  the  new  sections  shall  be  opened  for  circulation. 

Meanwhile,  it  is  our  duty  to  declare  that  in  keeping  the  ex- 
penses within  the  strict  limits  we  have  indicated,  we  have  been 
powerfully  aided  by  tlie  co-operation  and  intelligent  measures  of 
the  direction  at  Foggia,  and  the  sub-direction  at  Naples. 

CHAPTER    III. 

Financial  Situation. 

The  sums  realised  up  to  the  31st  December,  1864,  were  : — 

lire  c 

1.  Instalments  paid  on  shares 59,212,750     00 

2.  Divers  loons : — 

Bonds,  series  A  55,000,000 

Ditto      —     B  40,000.000 

On  account  of  Bayard  line 3,899,700       99,528,700  00 


3.  Subvention  from  tho  State  in  works    10,000,000  00 


Total 108,741,450  00 

Cost  of  first  establishment  up  to  31st  December,  1H04.     142,028,875  88 
(including  the  10,000,000  of  subvention  in  works.) 


Funds  in  hand,  Ist  January,  1805    26,112,574  12 

Consisting  as  follows  :  — 

lire 

Of  divers  credits    901,187  36 

Of  funds  disposable  25,211,386  76 

!      By  adding  to  the  above : — 

1.  Balances  due,  as  in  schedule  No  4    83,719,786  51 

2.  Profit  from  funds  invested,  estimated  at 500,000  00 


We   have   at   our   disposal   for   the   year  1865,  assets 

amounting  to    110,332,360  63 

If  you  now  examine  the  presmnptive  balance-sheet  here 
communicated,  you  will  find  that  the  estimated  expenditure  for 
the  continuation  of  the  works  diu-ing  1865  amounts  to  only 
104,456,448  lire  33c.  Among  the  assets  is  included  the  sum  of 
millions'40  of  instalments  still  to  be  paid  by  the  shareholders. 

From  these  data  you  may  perceive,  gentlemen,  that  we  are  in  a 
position  to  provide  for  all  the  expenditure  of  the  year,  even  while 
vigorously  pro-seouting  the  works  by  means  of  the  instalments  on 
shares,  without  being  under  the  necessity  of  issuing  more  bonds. 

Among  the  propositions  which  we  shall  this  day  submit  for  your 
approval,  in  conformity  with  the  order  of  the  day,  there  is  also  a 
demand  to  authorize  us  to  sell  to  the  value  of  10  millions  of  the 
public  lands  which  make  p.irt  of  the  subvention  granted  to  the 
Company  by  the  State,  in  virtue  of  Art.  20  of  the  deed  of  concession. 

This  faculty  conferred  by  our  statutes  will  enable  you  to  in- 
crease our  disposable  assets,  and  to  prevent  the  necessity  of  raising 
money  on  bonds,  provided  we  can  take  advantage  of  it  promptly. 


July  15,  1865.] 
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CHAPTER  ly. 
Gexehal  Liquidatiox  of  the  Yeah. 
Tlic  general  liquidation  of  the  year  1864  presented  on  the  31st 

December  the  following  assets : — 

lire        c 

1.  Reserve  fund  of  18C3 08  782  94 

ii.  Balance  to  credit  of  1803  "  j  OTt'oOT  90 

3.  Receipts  from  working  Adriatic  lines 1880177  58 

4.  Do.  from  Mediterranean  line 1009  933  29 

o.   Sundry  receipts  (schedule  Xo.  12)   '   Is'sOB  05 

0.  Balance  of  guanrntee  duo  from  the  Government  up 

to  31st  December,  1804  (after  deducting  the  receipts 

of  the  lines) 7,752,841   13 


Total  of  assets   12,402,031  89 

Deducting  from  this  sum  the  liabilities  belonging  to  the  liquida- 
tion of  1864 : — 

1.  Interest  belonging  to  the  balance-sheet        lire        c 

of  1804  to  be  carried  to  account 4,815,079  36 

2.  Expenses   of    -working    the    Adriatic 

lines    1,707,706  12 

Schedule  5:  — 

3.  Expenses  of  working  the  Mediterranean 

liaes    1,117,135  28 

Schedule   12 : — 

4.  Lost  on  exchanges,  on  payments  made 

abroad  in  1804  33  419  29 

5.  Profit  and  loss 297  02 

0.  Sinking  fund  of  cost  of  establishment  4,794  82 


7,678,431  39 


Total  of  liabilities   

Balance  to  credit  of  the  liquidation  of  the  years  18G3 

aud  1S61 4,724,200  50 

From  this  balance  of  profit,  which  we  iiave  obtained  by  effecting 
the  liquidation  in  accordance  with  Article  15  of  the  convention  of 
:ilst  August,  1862,  must  be  deducted  the  sum  which,  in  virtue  of 
Article  'J  of  the  convention  of  28th  November  last,  the  Company 
is  bound  to  retrencli  from  the  amount  of  guarantee  due  to  it  from 
the  Government  for  the  year  1864,  on  the  ground  that  the  goods 
service  has  not  been  effected  at  the  same  time  as  that  of  passengers 
on  the  lines  opened  to  the  public.  This  sum  having  been  defini- 
tively liquidated  by  the  Government  for 

lire         c 
1,041,583  33 
The  balance  to  credit  of  the   liquidation  for  the   years 

1803  and  1804,  is 3,682,617  17 

Deducting  from  this : — 

1.  The  reserve  fund  at  6  per  cent,  as  by  the 

statutes  (including  the   reserve   fund  for        lire       c 
the  year  1863),  say    220,957  03 

2.  A  special  reserve  fund  of 761,660  14 

Total 982,617  17 


There  remains 2,700,000  00 

which  the  Board  of  Directors,  in  virtue  of  the  powers  vested  in 
them  by  the  statutes,  proposes  to  place  at  the  disposal  of  the 
siiareholders,  at  the  rate  of  13  lire  50c  dividend  per  share,  if  ap- 
proved by  the  Government,  with  which  there  only  remains  one 
questi<m  to  be  solved  with  respect  to  the  day  from  which  the 
guarantee  is  due  for  the  line  of  Castellamare  ceded  by  M.  Bayard. 

The  dividend  which  will  be  distributed  to  you  consists  of  the 
liquidations  of  the  two  y(*irs  18f)3  and  1,S(;4,  and  dividing  it  in 
proportion  to  the  profits  liquidated  in  the  two  above  years,  it  will 
give  you  for  1863  a  return  on  the  paid-up  capital  of  6.83  per  cent., 
and  of  8.67  per  cent,  for  1864,  interest  included. 

In  future  years  wo  shall  be  able  to  distribute  larger  profits,  but 
for  some  time  yet.  and  till  tlie  constructions  are  completed,  we 
must  increase  the  special  reserve  fund  in  addition  to  that  which 
the  statutes  impose.  This  fund,  whicli  we  have  this  year  begun 
to  form,  is  to  remain  at  the  disposal  of  the  Board  of  Directors"  to 
be  used  if  necessary,  in  any  case,  to  ameliorate  the  position  and 
credit  of  the  Company. 

CHAPTER  V. 

R.Vni-ICATION    OF   THE    MODIFICATIONS    AND   AdDITION.S    MADE 

TO  THE  Convention,  approved  by  the  Gbneral  Meeting 

OF  THE  25tII   FERRUAnY,    1865. 

After  e.xplaining  the  results  of  our  management  during  the  year 
1864,  following  the  order  indicated  by  the  order  of  the  day,  we 
liave  now  to  ask  you  to  ratify  the  modifications  and  additions 
made  in  the  convention  which  you  approved  in  the  extraordinary 
meeting  of  the  25tii  of  February  last,  and  with  tliat  view  we  con- 
sider you  as  now  assembled  in  an  extraordinary  meeting. 

The  propositions  we  have  to  submit  to  you  are  two  in  number. 

The  first  relates  to  Art.  16  of  the  convention  of  28th  November, 
which  says  that  the  subventions  mentioned  in  Arts.  19  and  20  of 
the  convention  approved  by  tlie  law  of  21st  August,  1862,  made 
an  integral  part  of  the  social  capital,  and  conseciuently  the  Com- 
pany could  raise,  by  means  of  bonds,  double  the  determinate  social 
capital. 

Not  liavmg  thought  proper,  however,  to  makeany  changes,  even 
m  form,  in  the  primitive  concession,  unless  there  might  be  absolute 
reasons  f or  f-o  doing,  the  above-mentioned  Art.  16,  in  accord  with 
the  (Jovernment,  has  been  formulated  in  the  same  terms  and  in  the 


same  spirit  as  Art.  8  of  the  concession,  and  stands  definitively  a^ 
follows : — 

"  The  Company  is  authorized  to  realize  the  social  capital  re- 
quired for  fulfilling  the  engagements  made  in  this  present  conven- 
tion, one-third  in  shares  and  two-thirds  in  bonds." 

The  second  proposition  which  we  have  to  submit  to  you  is 
scarcely  a  modification,  but  rather  a  supplement  to  the  new  con- 
vention, couched  in  the  following  terms  : — 

"The  supervision  exercised  by  the  supreme  administration 
untiUhe  annual  receipts  attain  the  amount  necessary  to  discharge 
the  Government  from  the  payment  of  kilometric  subvention  shall 
go  to  the  extent  of  ascertaining  whether  the  service  is  recularly 
performed  by  an  efficient  staff  at  all  the  stations  and  aloiig  the 
line  ;  and,  in  case  of  need,  the  suppreme  administration  may, 
after  notice  to  the  Company,  order  the  additions,  or  changes  in 
the  staff,  the  modifications  in  the  service  regulations  and  in  the 
tariffs  which  may  be  found  necessary  with  a  view  to  increasing 
the  traffic  and  augmenting  the  receipts." 

This  addition  having  been  admitted  by  the  other  Companies 
receiving  subventions  from  the  Government,  we,  in  our  turn, 
could  not  refuse  to  accept  it.  However,  as  its  object  is  to  favour, 
not  only  a  greater  movement,  but  also  greater  receipts,  it  is 
evident  that  this  provision  can  only  be  applied  in  such  a  manner 
as  to  promote  the  real  interests  of  the  Company. 

Lastly,  to  Art.  5  of  the  law  of  14th  May,  1865,  which  sanc- 
tions our  convention,  a  clause  has  been  added  to  the  effect  that 
"  m  case,  owing  to  ulterior  developments  of  the  network  of  rail- 
ways, it  should  be  found  necessary  to  con.struct  the  two  lines  of 
Popoli-Avezzano  and  Conza,  and  that  the  Southern  Railways 
Company  should  be  indisposed  to  exercise  its  right  of  preference, 
that  Company,  or  any  other  which  may  have  purchased  its  lines, 
shall  be  bound,  for  a  proper  compensation,  to  cede  to  the  Govern- 
ment or  to  the  Companies  authorized  by  it,  the  right  of  passage, 
and  of  using  the  stations  from  Foggia  to  Candela,  and  from 
Naples  to  Contursi,  from  Pescara  to  Popoli,  and  from  Avezzano 
to  Ceprano." 

This  clause  is  so  reasonable  and  just  in  itself  that  we  could  not 
object  to  it.  Should  it  take  effect,  the  amount  of  compensiition  to 
which  we  should  be  entitled  would  be  settled  between  ourselves 
and  the  companies  by  private  contract,  in  proportion  to  the 
services  rendered. 

From  what  we  have  stated  above  we  are  of  opinion  that  the  new 
supplementary  provisions  which  modify  the  convention  already 
approved  by  you  have  not  made  any  essential  change  therein  ;  we 
therefore  hope  that  you  will  ratify  it,  by  accepting  in  their 
integrity  the  new  conditions  of  our  Company,  as  they  now  stand 
in  virtue  of  the  law  of  14th  May  last,  so  far  as  concerns  our 
concession. 

CHAPTER  VI. 

Recapitulation  and  Conclusion. 

The  account  we  have  given  above  requires  no  explanation  to 
prove  to  you  the  progressive  and  regular  development  of  our 
undertaking.  However,  in  briefly  recapitulating  them,  we  think 
it  useful  to  remind  you  at  the  same  time  of  the  results  obtained 
during  the  past  year,  so  far  as  regards  the  new  conditions  imposed 
by  the  law  of  14th  May  last,  in  order  that  you  may  be  able  to 
judge  of  oiu-  management,  and  of  the  future  prospects  of  our 
Company. 

As  we  stated  at  our  last  meeting,  the  important  modifications 
made  in  our  concession  by  the  law  above  mentioned  are  two  in 
number.  The  first  concerns  the  composition  of  the  network  ;  the 
second,  the  system  of  guarantee.  A  third  result,  very  important 
for  us,  is,  that  we  have  got  rid  of  all  the  difficulties  attending  the 
disputes  about  the  guarantees  due  from  the  Government  for  the 
years  already  past. 

This  question,  as  it  then  stood,  whatever  reason  we  had  to  hope 
for  a  favourable  result,  would  have  involved  us  in  long  negotia- 
tions with  the  Government,  the  immediate  effect  of  which  would 
have  been  prejudicial  to  the  Company. 

Now,  on  the  contrary,  the  rules  to  be  followed  in  the  settlement 
of  our  accounts  having  been  determined  by  law,  we  are  in  a  posi- 
tion to  announce  to  you  the  definitive  liquidation  of  the  guarantees 
for  the  years  1863  and  1864,  and  to  declare  a  remunerating 
dividend  ou  the  capital  engaged  in  the  enterprise,  in  virtue  of 
the  powers  vested  in  us  by  the  statutes. 

In  examining  the  liquidation  account  which  we  have  distributed, 
you  will  find  that  the  balances  left  over  from  the  years  elapsed, 
after  deducting  the  reserve  prescribed  by  the  statutes  and  the 
amount  of  the  dividend,  has  been  applied  for  the  creation  of  a 
special  fund  for  unforeseen  emergencies. 

\Veare  persuaded  that  you  will  appreciate  the  prudent  motives 
which  suggested  such  a  measure,  for  yon  will  doubtless  admit 
that,  though  we  are  in  a  position  to  develop  the  works  with  the 
utmost  zeal  and  energy,  thougli  our  resources  are  secured  for  the 
whole  of  this  year  and  part  of  next  without  any  necessity  for  a 
loan,  it  is  nevertheless  a  rule  of  prudent  administration  to  have 
in  reserve  funds  ready  to  meet  not  only  any  extraordinary  require- 
ments of  the  service,  but  also  tho.se  which  may  arise  during  t!ie 
period  of  construction  through  which  we  are  now  passing.  'I'his 
fund,  increasing  from  year  to  year,  as  we  have  every  reason  to  be- 
lieve, will  enable  us  not  only  to  choose  the  most  favourable  occasions 
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for  our  financial  operations,  but  also  to  make  them  under  the  most 
advantageous  conditions. 

And  since  wc  have  spoken  of  what  may  hereafter  he  ■wanted  to 
finish  our  constructions,  we  will  give  a  summary  enumeration  of 
the  ijrincipal  modifications  made  in  the  composition  of  our  net- 
work. 

But  wo  must  first  note  that  several  lines  having  been  suppressed, 
owing  to  the  new  convention,  indemnities  have  been  demanded  by 
the  contractors  on  that  account.  These  demands  will  be  examined, 
and  if  we  cannot  come  to  an  understanding  the  questions  must  be 
referred  to  the  tribunals. 

According  to  the  original  concession,  the  Company's  network 
comprised  1,364:  kilometres,  of  which  147  were  in  Lombardy,  and 
1,217  in  tlie  Southern  provinces. 

At  present  the  total  length  is  1,740  kilometres,  of  which  147  are 
in  Lombardy,  and  1,599  on  the  Adriatic  coast  and  in  the  Southern 
provinces. 

Of  the  3S2  kilometres  additional,  we  have  in  full  work  the  249 
kilometres  of  the  Bologna- Ancona-Kavenna  line,  and  the  remain- 
ing 135  have  yet  to  be  made. 

With  the  new  cetwork  we  shall  therefore  have  941  kilometres 
working  and  805  kilometres  in  course  of  construction. 

At  the  end  of  this  year,  when  the  passage  through  Salerno, 
7  kilometres  in  length,  shall  have  been  completed,  and  the  coast 
line  extended  to  Lecce,  we  shall  have  added  45  kilometres  more  to 
the  length  at  work.  In  1806  we  shall  arrive  at  Taranto  and 
Otranto,  and  shall  finish  the  Lombard  lines  with  several  sectlon.-i 
in  the  Apennines,  viz.,  that  from  Naples  to  Benevento,  from 
Foggia  to  Bovino,  from  Termoli  to  Campobasso,  and  from  Fescara 
to  Chiesi,  making  together  a  length  of  nearly  450  kilouietres ;  so 
that  at  the  close  of  18(;6  we  shall  only  have  to  finish  310  kilometres 
of  line,  and  shall  have  1,430  kilometres  working. 

To  realize  this  programme  our  engineers  have  already  several 
times  gone  over  the  three  passes  of  Aquila,  Benevento,  and  Campo- 
basso, in  order  to  compare  on  the  spot  the  general  surveys  which 
served  as  bases  in  concluding  the  new  convention,  at  the  same 
time  making  the  modifications  which  more  careful  studies  showed 
to  be  advisable. 

The  section  from  Naples  to  Benevento  having  been  better  sur- 
veyed even  before  the  convention,  we  are  able,  on  account  of  the 
facility  of  the  ground  and  discussions  which  took  place  as  to  the 
choice  of  diif  erent  tracks,  to  announce  to  you  that,  notwitlistanding 
■the  short  time  since  the  promulgation  of  the  new  law  of  conces- 
sion we  have  already  presented,  for  the  approbation  of  the 
Ministry,  the  general  plan  of  the  first  section  from  Naples  to 
Caserta,  and  before  long  we  shall  be  able  to  present  that  of  the 
second  section  from  Caserta  to  Benevento,  so  that  by  commencing 
the  works  immediately  after  the  plans  have  been  approved,  we 
shall  soon  have  little  left  to  execute  except  the  passes  through  the 
Apennines  already  mentioned. 

Gentlemen,  we  have  the  honour, 

1.  To  present  for  your  approbation  the  accounts  of  1864  and 
the  estimated  balance-sheet  for  1805. 


2.  The  Board  of  Directora  having  concluded  to  distribute  a 
dividend  of  13  lire  50c  per  share,  requests  the  meeting  to  declare 
it  definitively. 

Wc  also  have  the  honour : — 

3.  To  request  your  ratification  of  the  modifications  made  in  the 
convention  of  28th  November,  1864,  as  indicated  in  Cliapter  V. 
of  tliis  report. 

4.  To  request  that  you  will  please  to  grant  the  Board  the 
authorization  to  sell  the  State  lands  conceded  to  the  Company  for 
the  value  of  10  milUons  by  the  law  of  concession. 

5.  Further,  in  virtue  of  Art.  41  of  the  statutes  there  would  be 
this  year  a  renewal  of  one-third  of  the  Board ;  but  tlie  members 
of  the  present  Board  having  decided  to  persist  in  their  declara- 
tion, made  in  the  general  meeting  of  25th  February,  1865,  of 
leaving  the  shareholders  full  liberty  of  electing  the  whole  Board 
in  this  present  general  meeting,  you  are  now  called  on  to  choose 
the  twenty-one  members  forming  your  Board. 

0.  Ijastly,  you  are  called  on  to  choose  three  examiners  of  the 
accounts  and  two  deputy-examiners,  according  to  Art.  32  of  the 
statutes. 

Deliberations  of  the  Meeting. 
Shares  deposited,  104,994  ;  entitled  to  2,473  votes. 
Shareholders  present  at  the  meeting,  243 ;  representing  92,210 
shares,  with  2,171  votes. 
The  meeting,  unanimously : 

1.  Approves  the  accounts  of  1804,  and  the  estimated  balance- 
.sheet  of  1805  ; 

2.  Fixes  definitively  the  dividend  proposed  by  the  Board  of  13 
lire  50  cent  per  share,  subject  to  the  approval  of  the  Government ; 

3.  Ratifies  the  modifications  of  the  convention  of  28th  Novem- 
ber, 1864,  as  indicated  in  Chapter  V.  of  this  Report ; 

■4.  Authorizes  the  Board  to  sell  the  State  lands  granted  to  the 
Company  to  the  amount  of  10  millions  by  the  law  of  concession  ; 
After  this,  by  a  very  great  majority  and  by  ballot, 

5.  App)oints  as  members  of  the  Board  : 

Baron  Bettiuo  Ricasoli,  Chevalier  Rodolfo  Audinot,  Cormt 
Pietro  Bastogi,  M.  Franceso  Oneto,  M.  Luigi  Spinelli,  Chevalier 
Antonio  Rossi,  Commander  Carlo  Bombrini,  Chevalier  Orsini 
(Advocate),  ChevaUer  Corsi  (Advocate),  Chevalier  Domenico 
Balduino,  Count  Pietro  Beltrami,  Chevalier  Bartolomeo  Cini, 
Chevalier  Vincenzo  Denina,  Commander  Giacomo  Lacaita, 
Chevalier  Tccoliio  (Advocate),  Chevalier  Felice  (ienero,  ChevaUer 
Trezzi  (Advocate),  Chevalier  Giulio  Belinghazi,  Chevalier  Israel 
(iuastalla.  Chevalier  Antonio  AUievi,  M.  Pietro  Brambillo  ; 

6.  Examiners  of  balance-sheet : 
Baron  Sabiiio  Leonino  ; 

Chevaher  Branchiui,  Director  of  the  Silk  and  Discount  Bank  ; 
Chevalier  Fontana,  Director  of  the  National  Bank ; 
Deputy-examiners : 
Giorgio  Maurogordato  ; 
Moisfe  Valensin. 


THE  MIDLAND  GREAT  WESTERN 

1         UAILWAY  OF  IRELAND  COMPANY. 

LO.\NS  ON  DEBENTURES. 

Tlie  Directors  are  prepared  to  receive  Loans  on 
Debentures,  for  3,  5,  or  7  years,  at  4i  per  cent.,  to 
replace  LK)an»  falling  due. 

Applications  to  be  made  to  the  undersigned. — By 
order, 

HENRY  BEAUSIRE,  Secretary. 

Broadstone  station,  Dublin,  7th  July,  1865. 
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NOTICE  TO   BONDHOLDERS. 

In  conformity  with  the  terms  on  which  the  Second 
Mort'ja^e  Bonds  of  the  Pennsylvania  and  New  Yorlv 
sections  of  this  Haitway  were  issued  to  the  public,  the 
KIUST  ANNUAL  DRAWING  of  4  per  cent,  on  the 
gross  rrinount  <  f  tlieso  Bonds,  took  place  at  the  office  of 
Messrs  E.  F.  Satteitiiwaite  and  Co..  in  presence  of  the 
undersigned  notary,  when  the  following  Bonds  were 
drawn:— 

PENNSYLVANIA  DIVISION. 
38  Bonds  of  1,000  dols  each. 


5 

lOG       2110      309      510      G52 

776 

873 

11 

KH      210      40.')      «16       727 

783 

884 

16 

160      239      468      .519      7-35 

804 

913 

36 

187      264      476      S28      760 

SIO 

946 

39 

198      283      480      624      70.5 
20  Bonds  of  100  dols  each. 

9.M 

1003     1166     1200     1262     1363 

1107 

1433 

Wi 

103!)    1179     1237     1383    1392 

1425 

1448 

lOUl 

1054    1193    1249 

NEW  YORK    DIVISION 
16  lionds  of  1,000  dols  each 

29 

100      121      137       268      242 

319 

390 

Ul 

119      133      166      227      3U 
24  Bonds  of  500  dols  each 

332 

395 

UU 

UrA     1509    1654    1.582     1623 

1731 

17.S3 

14;).} 

1499     104,S    1504     1593     1686 
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1500    1.549    1663     1607     1698 
40  Bonds  of  100  dols  each 
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481      ess      881     1060    1164 
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131-2 

428 

,)27       686      842    1070    1200 

12.54 

1317 

528      723      900    109G    1203 

1W1 

1361 

4'H 

.593      767      835     1126    1214 

lv'97 

1371 

4S3 

618      830      997     1127     1252 

1298 

1387 

Prcsont— W.  GRAIN.  Notary  Public, 
London,  July  6, 1865.  81  Threadncodle  street. 


CEVEN  PER  CENT.  DEBENTURES. 

U  —THE  DIRECTORS  of  the  BUENOS  AYRES 
GREAT  SOtTHEUN  RAILWAY  COMPANY 
(Limited),  are  prepared  to  Issue  the  Unappropriated 
Balance  of 

£100,000  OF  THEIR  SEVEN  PER  CENT.  BONDS, 
(forming  a  portion  of  the  Origin.i!  Capital  of  the  Com- 
pany, on  which  the  Buenos  Ayres  Government  gua- 
rantee 7  per  cent.),  for  a  term  of  three  years.  Interest 
payable  half-vearlv,  at 

Messrs  tJLYN,  MILLS,  CURRIE,  ar.d  CO.'S, 
67  Lombard  street. 
Applications  to  be  made  to 

W.  ILVDEIELD,  Secretary. 
3  East.  India  avenne,  Lea-lenhall  street.  E.C. 


THE      RAILWAY      CREDIT 

i-     COMPANY  (Limited).— Incorporated  with  Limi- 
ted Liability  under  the  Companies  Acts  13G2.    Capital 
£i',000,000,  in  40,000  shares  of  £00  eacli.     (With  power 
to  increase.)     First  issue  20,000  shares,  of  which  it  is 
expected  only  £10  will  be   required  to  be  called  up. 
Det.os'.tou  a ppl  cation  £1  per  share;  on  allotment  £2 
per  share,  and  £2  per  share  one  nmnth  after  allotment. 
Calls  not  to  excee  i  £2  lOj  per  share  at  inten-als  of  not 
less  than  ihree  calendar  oiontlis. 
Bankers. 
London  and  Westminster  Bank;    Union  Bank  of  Man- 
chester; Birmingham  Blinking  Company. 
Brokers. 
London— Francis  Burnand,  Esq.,  County  chambers,  14 

CornhilL 
Mancliester— Messrs    Iloylaod  and  Prince,  Exchange 

buildings. 
Birmingham— "W.  J.  Scot',  Esq.,  Waterloo  street 
Temporary  Otlices — 9  Finsbury  place.  South,  E.C. 
ABIilDGED  PUOSin-X'TUS. 

This  Company  has  been  formed  to  carry  out,  among 
others,  the  fo. lowing  objects— 

Tofanlitate  tlie  formation  or  execution  of  railways 
and  other  public  works. 

To  provide  tlie  contractors  for  such  works  with  a  me- 
dirm  for  securing  prompt  anu  elTcctual  support  to  their 
undertiikiniis. 

To  lesson  the  disappointmev.t'*  and  delays  often  met 
with  by  contnictors  and  others  in  obtaining  prompt 
advances  on  railway  and  o'her  srcurities 

Prospectuses  and  fonns  of  application  for  shares  may 
be  had  of  the  Stcretary,  ihc  Solicitor,  ihc  Auditors,  the 
Brokers,  and  at  t^ie  temporary  oilices  of  the  Company, 
where  also  the  Memorandum  and  Articles  of  Association 
may  be  inspected. 


PAST       INDIAN       RAILWAY 

XU  COMPANY. 

This  Company  requires  STORES  of  the  following 
kinds.    Particui-jrs  may  be  obtained  by  application  at 
the  Company's  olUcea,  Alderman's  walk.  New  Broad 
street. 
No.  1.  Iron  Tubing,  &c. 

2.  Metals,  Fire  Box  Plates,  and  Tubing. 

3.  Tools,  &c. 

4.  Carriage  Ircnworfc  and  Trimmings. 

5.  Locks  and  Hinges. 

6.  Nails. 

7.  Wood  Screws. 

8.  Leather,  <tc 

9.  Paints,  &c. 

10.  Glass  and  Lamp  Fitthigs. 

11.  Pianking. 

12.  Lamp  WiCKS. 

Teniiers,  whici\  nnist  include  all  charges  for  packhig 
and  deliverj',  free  alongside,  in  any  dock,  or  on  any 
wharf,  or  in  any  part  of  the  stream  in  the  pr^rts  of 
Loniiou  or  Liverpool,  are  to  be  delivered  to  the  under- 
signerl,  on  or  before  12  o'clock  at  noon  on  Thursday,  the 
27th  instant.  Tenders  must  be  endorseJ  '•  Tenders  for 
Stores,  &c."  The  Company  is  not  bound  to  accept  the 
lowest  or  any  tender. — By  order  of  the  Board, 

D.  I.  NOAD.  Secretary.      , 

East  Indian  Railway  House,  Alderman's  walk, 
New  Broad  street,  Loudon,  July  0,  1865. 


THOMAS    TIIRTOX    AND    SONS, 

J  Mauuf.acturers  of  CAST  STEEL  for  cutters, 
punches,  taps  and  dies,  turning  tools,  chisels,  &c.  CAST 
STEELpiston  rods,  crank  pins,  connectingiods,  sirai^ht 
and  crank  axles,  shafts,  and  forgings  of  every  descrip- 
tion. FILES  marked  T.  Turton.  Superior  to  any  other 
make.  (Sec  results  of  trial  in  the  Times,  July  ■Mi,  1851.) 
TOOLS  of  all  kinds,  for  engineers,  railways,  contractors, 
Ac,  <tc.  EDGE  TOOLS  marked  Wm.  Greaves  and 
Sons.  Electro-Boracic  steel,  warranted  to  wear  out 
three  tools  maia  of  cast  steel.  D'.lUULE  SlIBAR 
STEEL,  BLISTER  STEEL,  SPP.ISG  STEEL,  GER- 
MAN STEEL.  Springs,  buCFers,  and  cast  steel  tyres 
for  lociimotive  engines,  railway  carrai^!*,  and  wasrtrons. 
SHEAF  WORKS  and  SPRING  WORKS,  SHEFFIELD. 
Lftndon  Warehouse,  o5  Queen  street,  City 
Paris  Warehouse,  10  Rue  du  Grand,  Chaatier. 
New  York  Store.  102  John  street. 
Where  the  largest  slock  of  steel,  flics,  tools,  4c.,  ic, 
may  be  selected  from. 
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The  Investob's  Manual  is  now  sold  separately,  price  9i 
stamped,  M  unstamped.  If  taken  as  a  Supplement  to 
the  Economist,  it  remains  at  its  former  price,  Gd.  In 
addition  to  the  information  formerly  given,  it  gives  a  concise 
summary  of  the  Eeports  of  the  Companies  for  the  present 
year  as  will  enable  Investors  to  judge  of  their  position. 


THE    VALUE    OF    MONEY. 

There  is  no  doubt  that  the  value  of  money  is  about  to  rise, 
thougli  it  is  not  so  easy  to  say  why  it  should  rise.  The  signs 
of  a  change  are  clear  : — first,  the  rate  in  the  open  market  is 
fully  up  to  ami  above  the  Bank  rate,  so  that  an  unusual 
number  of  persons  are  driven  thither  for  discount ;  secondly, 
there  is  a  demand  for  gold  for  the  Continent,  and  the  exchange 
houses  are  in  the  discount  market  to  get  that  gold  ;  thirdly, 
ordinary  trade  seems  to  be  a  little  more  brisk,  though  it  is 
difficult  to  be  sure  how  much  of  the  apparent  increase  is  due 
to  the  exact  demand,  and  to  the  natural  wish  of  many  persons 
to  discount  their  bills  before  the  value  of  money  rises  as  they 
expect. 

The  elections  and  the  approaching  harvest  have  contributed 
a  little  to  the  present  peculiar  state  of  Lombard  street,  but 
the  main  explanation  of  it  will  be  found  by  recurring  to 
the  cardinal  consideration  to  which  we  have  so  often 
adverted.  We  have  often  shown  at  tedious  length  that 
the  new  Companies  and  the  new  engagements  which  they 
have  undertaken,  form  a  new  drain  on  our  money  mar- 
ket ;  that  we  have  undertaken  almost  a  new  trade  of  lending, 
in  addition  to  the  old  trade  of  buying  and  selling.  It  would 
appear  that  some  operations  of  that  sort  are  at  work  now.  We 
do  not  allude  to  any  special  one  of  magnitude,  but  rather  to  the 
sum  and  total  effect  of  many  minor  ones.     Money  has  been 


cheap  for  a  long  time,  and  naturally  all  persons  who  have 
foreign  'commitments,'  as  the  barbarous  phrase  goes,  are 
anxious  to  make  hay  while  the  sun  shines.  Before  many  days 
are  over,  we  are  confident  the  Bank  of  England  will  take  care 
that  the  rate  of  interest  ailords  no  unnecessary  encouragement 
to  foreign  investments. 


OXFORD  AND  MR  GLADSTONE. 
Forty  years  ago  Mr  Canning  said,  in  a  speech  on  Catholic 
Emancipation,  "  I  was  warned  when  the  question  first  crossed 
"  my  path  that  I  must  relinquish  the  most  cherished  object  of 
"  my  life — the  representation  of  the  University  of  Oxford.  I  mad  e 
"my  choice.  The  occasion  is  past.  I  will  speak  of  it  no  more." 
Oxford  has  been  curiously  consistent.  When  Mr  Canning  so 
spoke, her  voice  in  Parliament  wasapeculiar  voice.  It  was  a  con- 
spicuous advantage, — a  "  blue  ribbon"  in  the  sj^eecli  of  those 
aristocratic  days,  when  visible  symbols  had  a  meaning,  that 
the  mere  largeness  of  the  cultivated  world  prevent  their  having 
now.  To  sit  then  for  Oxford  gave  then  of  itself  an  unequalled 
prestige  both  in  the  House  and  out  of  it.  The  political  world 
of  that  day,  mostly  educated  at  two  Universities,  recognised 
in  the  most  fascinating  and  aristocratic  of  these  Universities  an 
inherent  charm.  All  this  is  now  gone.  Parliament  has  been  re- 
formed, and  a  race  of  men  educated  "  nowhere,"  as  would  have 
been  said  once,  but  quite  able  intellectually  to  hold  their 
own,  throng  the  lower  House.  And  Oxford  has  herself  to 
blame.  It  is  she  that  has  dissolved  the  charm  which  she 
inherited.  The  new  race  of  members  were  deeply  susceptible 
of  cultivated  influence,  or  why  did  Mr  Gladstone's  words  so 
fascinate  Liverpool  and  Manchester  ?  But  Oxford  will  choose 
her  worst  men  and  will  not  choose  her  best.  The  cause  lies 
deep  in  her  teaching  and  that  of  the  public  schools.  She 
gives,  as  Eton  gives,  a  splendid  teaching  to  the  few,  and 
a  contemptible  teaching  to  the  many.  Consequently,  the 
products  of  of  her  teaching  in  no  way  represent  her  teachers. 
The  mass  of  men  who,  for  the  sake  of  orders,  or  for  any 
other  reason,  take  a  common  degree,  no  more  represent 
Oxford  than  a  common  Eton  fag  represented  the  know- 
ledge of  Dr.  Hawtrey.  You  cannot  make  a  good  University 
constituency  where  the  necessary  attainments  of  a  graduate 
represent  a  feeble  and  irregular  culture.  To  create  great  men 
is  not  enough  ;  Oxford  has  quite  done  her  share  of  that  in  this 
generation.  To  cite  but  one  case,  she  has  trained  both  Newman 
and  Jowett,  the  greatest  leader  of  Anglican  anti-liberalism 
and  the  greatest  leader  of  Anglican  liberalism  which  the  age 
has  produced.  But  Oxford  has  produced  (as  we  have  heard 
a  tutor  regret)  a  "  stupid  average,"  and  itis  this  average  which 
rules  the  poll.  It  is  this  average  which  excluded  Mr  Canning, 
whic'a  rejected  Sir  R.  Peel,  which  rejected  Mr  Gladstone, — 
which,  in  a  word,  refused  to  elect  the  three  statesmen  who 
were  in  their  generations  the  best  products  of  her  teaching, 
and  who  were  alike  in  this — that  they  each  at  least  tried  to 
combine  the  true  Conservatism  and  the  true  Liberalism — the 
inheritance  of  the  past  and  the  necessities  of  the  present. 
Everybody  understands  the  errors  of  their  fathers,  but  it  is 
not  every  Oxford  man  who  sees  that  in  rejecting  Mr  Gladstone 
he  has  repeated  the  error  of  those  who  rejected  Sir  R.  Peel 
and  excluded  Mr  Canning. 

It  is  better,  however,  for  England  that  Oxford  has  decided 
as  she  has.  It  is  of  groat  importance  that  the  statesmen  of 
England  should  sit  for  constituencies  of  a  proper  class. 
There  are  two  sorts  of  seats,  one  of  which  we  may  call 
special  and  peculiar,  and  the  other  of  which  we  may  call 
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MATERIALS  FOE  LEGISLATION. 
Legislation,  to  be  beneficent,  must  liave  two  foundations — 
sound  principle  and  full  and  accurate  information.  Neither 
basis  will  suffice  without  the  other.  We  must  know  that  our 
theoretic  doctrine  is  correct ;  but  we  must  know  much  more 
than  this — we  must  be  thoroughly  acquainted  with  the  actual 
circumstances  to  which  we  propose  to  apply  that  doctrine. 
Lnlesa  we  are  so  we  can  form  no  opinion  of  the  sUghtest 
value  as  to  the  consequences  likely  to  result  from   our  enact- 


neutral    and    jndioial.     The    first    have  particular  opinions 
and    interests;  they    have    singular  wants    and  notions,  and 
their     representatives     are     sent     to    express     them.     Ac- 
cordingly,   these    representatives   assume    almost    inevitably 
the    character    of    advocates.     They    have    a    case    which 
they    wish    to    bring    before    the    House  ;     they    have    a 
lesson  to  teach  it  foreign  to  the  experience  and  different  from 
the  notions  of  ordinary  educated   men,     There  ought  to  be 
some  special  constituencies  in  Parliament  for  every  such  spe- 
cial type  of  thought — some  for  the  shipowner,  some  for  the 
manufacturer,  some  for  the  landlord,   some  for   the  clergy  ; 
but   there   ought   to   be    a  vastly   greater  number  of   con- 
stituencies  of  no   aberrant  type,    no  eccentric  idiosyncracy, 
which  simply  represent  the  common  voice  of  educated  men, 
which  must  hear  what  the  commissioned  advocates  of  classes 
allege,   weigh  their   arguments,    estimate  their    often   con- 
flicting assertions,  and  in  the  last  resort  decide.     Oxford  is, 
as  will  be  admitted  both  by  her  admirers  and  by  her  critics, 
a  special    constituency,   and  therefore  she  ought  not    to  be 
represented     by    a    ruling  statesman.       She    must  enforce 
upon  him  special  notions,  singular  ideas,  unusual  thoughts ; 
she  must,  if  she  does  her  duty,  press  upon  him  the  advocacy  of 
her  characteristic  creed.     But  a  great  statesman  cannot  be  a 
class  advocate.     He  should  sit  for  a  constituency  which  is  the 
judge  of  other  constituencies — which  can  hear   and   listen — 
which  represents  the  general  voice  of  all   England,  not  the 
special  dialect  of  any  bit  of  England. 

South  Lancashire  is,  upon  the  whole,  and  subject  to  some 
exceptions,  such  a  constituency.  There  was  an  idea  in  some 
not  very  instructed  quarters,  that  if  Mr  Gladstone  were  re- 
turned for  South  Lancashire,  he  would  be  pressed  into 
Eadicalism  by  his  constituents.  We  will  not  discuss  the 
personal  compliment  to  Mr  Gladstone,  but  look  at  the  con- 
stituency. South  Lancashire  returns  two  Conservatives,  Liver- 
pool two  more,  and  Manchester  excludes  Mr  Bright's  brother 
because  he  is  Mr  Bright's  brother.  South  Lancashire  is  a 
a  constituency  which  wiU  wish  its  representative  to  concide  in 
judament  with  the  entire  people  of  England. 

Oxford  could  have  done  Mr  Gladstone  no  greater  service 
than  by  compelling  him  to  make  these  speeches  at  this  critical 
moment.  Tbey  are  statesmanlike  speeches.  The  words  in 
the  Manchester  speech  on  reform  will  remove  many  miscon- 
ceptions : — "  I  have  ever  been,  and  I  still  am,  opposed  to 
"  every  sudden  and  violent  change.  Never  have  I  spoken  a 
"  word  which,  fairly  interpreted,  gave  the  smallest  coun- 
"  tenance  to  the  schemes — if  such  schemes  there  be — of  any 
"  who  might  view  with  indifference  the  passing  of  precipitate 
"  and  extensive  measures  that  might  endanger  by  their  very 
"  suddenness  the  true  and  just  balance  of  the  powers  of  the 
"  constitution ;  but  this  I  say,  that  the  true  and  just  balance 
"  of  those  powers  would  not  be  destroyed,  but  improved,  by  a 
"  fair  and  liberal  and  sensible — not  a  sweeping  nor  over- 
"  whelming — admission  of  our  brethren  of  the  labouring 
"  community  to  the  privileges  of  the  suffrage."  And 
the  whole  of  these  speeches  advertise  his  genius.  No  other 
man  could  make  one  such  oration  at  three  o'clock  in  the  after- 
noon, and  another  great  oration  at  eight  o'clock  in  the  evening. 
The  impression  of  his  facility  in  Manchester  is  wonderful. 
They  say,  "  He  goes  down  to  make  a  great  speech  at  the 
"  Free  Trade  Hall  just  as  another  man  goes  to  eat  his  lunch." 
So  much  effectual,  telling,  producible  power  has  not  heen 
exhibited  in  England  for  many  a  long  day.  One  fact  is  very 
significant.  The  practical  question  now  is.  Shall  Mr  Disraeli 
or  Mr  Gladstone  lead  the  next  House  of  Commons  ?  In  Mr 
Gladstone's  case,  there  has  been  vehement  criticism  and  eager 
admiration.  He  has,  to  quote  again  a  phrase  of  Schiller 
which  he  himself  once  quoted,  "  been  much  hated  and  also 
"  much  beloved."  But  of  Mr  Disraeli  there  has  been  no 
affectionate  word.  No  one  has  ventured  to  say  that  he  wishes 
to  have  any  confidence  in  him,  or  that  he  wishes  to  be  led 
by  him. 


ments.  We  do  not  legislate  in  vacuo,  uid  ire  must  not  legis- 
late ill  nubibus.  Least  of  all  must  we  do  this  in  organic 
changes  of  the  constitution,  such  as  wide  measures  of  repre- 
sentative reform.  In  most  legislative  matters  we  may  ex- 
periment with  a  certain  degree  of  safety,  or  at  least  with  only 
a  limited  risk  of  mischief  ;  because  when  a  law  turns  out  to 
bo  a  blunder  we  can  repeal  it.  But  we  cannot  do  this  in  re- 
form questions.  What  is  done  in  theae  questions  cannot  be 
imdone.  A  hasty  concession  cannot  be  recalled.  A  franchise 
indiscreetly  or  inconsiderately  lowered  cannot  be  raised  again. 
A  wide  basis  for  the  suffrage,  once  laid,  cannot  be  narrowed. 
The  discovery  of  our  mistake  ensures  repentance,  indeed,  but 
offers  no  hope  of  amendment. 

Now,  hitherto  Eeformers,  of  whatever  section,  have  done 
only  half  their  work.      We  have   had  endless   discussions  of 
principles  and  schemes  :  we  have   had  scarcely   any  inquiry, 
certainly   no   authentic  or  reliable  information,   as  to   facts. 
The  talk  on  the  subject  in  outside  circles,   the  discussions  on 
the  subject  in  the  House   of  Commons,  the   articles  on   the 
subject  in  the  periodic  press  and   even  in  elaborate  books, 
have  all  served  to  show  how    exceedingly  loose  and  scanty    is 
our  knowledge  of  the  facts  which  it  most  behoves  us  to  know. 
One  orator  recommends  a  measure  of  extension  on  the  ground 
that  it  will  let  in  very  few.     Another  opposes  it  on  the  ground 
that  it  will  let  in  vast  numbers.     One  man  suggests  a  criterion 
for  selecting  the  elite  :  his  opponent  affirms  that  it  will   open 
the  door  to  the  rabble.     The  same  scheme  is  derided  by  some 
politicians  as  inoperative  and  denounced  by  others    as   revolu- 
tionary.    But  no  man  can  do  more  than  make   random  asser- 
tions or  cloudy  conjectures,  or  at  best  bring  forward  statistics 
of  his  own  collecting  which   convince  no  one   and  carry  no 
authority  with  them.     The  general  belief  is  that  the  working 
classes  are  almost  entirely  and  everywhere  excluded   from  the 
franchise.     But  Mr  Gladstone  goes  down  to  Chester,  and  assures  1 
us  in  an   electioneering    speech  that  one-half  the  constituency 
consists  of  working  men.     If  it  is  so  there,  we  do  not  know  in 
how  many  other  places  it  may   not  be  so   likewise.      The 
general  notion  among  Reformers  is  that  at  all  events  a  liberal 
lodger  franchise  ought  to  be  conceded : — the  Conservative  BUI 
included  a  clause  of  this  sort  as  facilely  as  the  Whig  one.     But 
now  Mr  Lowe  astounds  us  by  the  assertion  that  in  Lambeth  a 
lodger  franchise  would  give   a  constituency  of  80,000  ; — and 
if  this  would  be  the  case  at  Lambeth,  a  somewhat  similar  result 
must  be  anticipated  in  many  other  boroughs.     Mr  Baines  once 
told   us — not   the   other  day,  but   many  years  ago — that  a 
51  rental  franchise  would  treble  the  number   of  electors  in 
Leeds,  and  that  a  household   suffrage  would  enable  the  voters 
among  the   working  class   to   outnumber  those  in   all   other 
classes  in  the   proportion   of  three  to  one.     Now,  we  want  to 
know  whether  these  things   are   so  ;  because,  till  we   do,  we 
cannot   legislite   upon    the  subject  either  with    wisdom,    or 
safety,  or  satisfaction.     On  all  other  important  questions — on 
some,  indeed,  that  are  comparatively  unimportant — we  all  feel 
that  investigation  ought  to  precede  action.     On  this,  the  most 
important  and  critical  of  all  questions,  few  men  seem  to  feel 
this,  and  not  a  few  boldly  deny  it.     Before  we  meddle,  or 
dream   of  meddling,    with   the  foor  Law,  with  ecclesiastical 
property  or  corporations,  with  railways,  with  national  educa- 
tion, we   issue  carefully-constituted   Commissions   of  Inquiry, 
and  we    give  them    plenty   of    time    and    a    wide    range    of , 
research.     When  it  is  proposed  to  reorganise  the  constitution,  ' 
— or  to  do  what  unintentionallj'  may  turn  out  to  be  reorganis- 
ation,— the    proposal   for  the    issue  of    such    a    Commission 
occurs    to  scarcely   any  one,  and,  when  suggested,  is  scouted 
as  an  insidious  contrivance  for  delay,  or  for  "  burking  "   legis- 
lation altogether. 

Yet  the  appointment  of  such  a  Oommission,  we  are  satisfied, 
is  an  imperative  necessity — a  decent  and  obvious  preliminary 
to  any  legislative  action,  with  which  the  nation  cannot  dis- 
pense. Lord  Elcho,  at  the  close  of  last  Session,  proposed  to 
address  the  Queen  to  appoint  such  a  Commission  and  to  define 
its  objects.  Why  should  not  the  Government,  as  soon  as  the 
elections  are  fairly  over,  recommend  Her  Majesty  to  issue  such  a 
Commission  without  waiting  for  a  ParHamentarj-  address  ?  It 
would  show,  at  least,  that  they  were  in  earnest,  and  were  setting 
about  the  business  in  a  business-like  way.  We  believe  it 
would  be  diiBcult  to  overestimate  the  valuable  results  of  such 
an  investigation,  wisely  directed  and  skilfully  and  honestly 
carried  out.  It  would  clear  away  much  obscuritj-,  it  would 
solve  many  doubts,  it  would  set  at  rest  manj-  questions  for 
ever  ; — and  it  would  do  this  without  assigning  to  the  Com- 
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mission  the  task,  or  laying  on  it  the  responsibility,  of  dis- 
cussing any  principle,  or  offering  any  opinion  as  to  how  far 
reform  ought  to  go,  cr  to  what  aim  it  should  be  directed,  or 
by  what  contrivances  it  should  be  effected.  Facta,  once  ascer- 
tained and  registered,  would  suggest  and  enforce  their  own 
conclusions. 

We  can  do  no  more  than  indicate  a  few  of  the  points  to 
which  the  suggested  inquiry  should  be  directed.  Others  no 
doubt  will  occur  to  those  entrusted  with  the  task  of  drawing 
up  the  instructions  for  the  Commissioners. 

1.  We  should  require  to  know  in  each  borough  and  in  each 
county  the  number  of  working  men — i.e.,  of  men  belonging  to 
the  class  which  subsists  on  wages — now  possessing  the  franchise, 
and  whether  they  possess  it  as  ten-pound  householders,  or  as 
freemen  ;  and  we  should  desire  some  list  of  their  several 
trades  and  occupations. 

2.  We  should  wish  to  ascertain  the  number  of  electors  who, 
in  each  borough,  would  be  placed  upon  the  register  by  an  81, 
a  6/,  a  bl  rental  or  rating  franchise  ;  the  number  whom  a 
simple  household  franchise  would  add  ;  and  the  number  of 
the  present  municipal  electors. 

3.  A  very  important  item  of  information  would  be  a  return 
oi  the  occtijyations  and  positions  oi  the  electors  whom  each  of 
the  above  franchises  would  place  on  the  register, — whether 
shopkeepers,  foremen  and  overlookers,  skilled  or  unskilled 
workmen,  factory  operatives  or  hand  labourers,  &e., — that  we 
might  kaow  precisely  the  class  and  sort  of  men  whom  each 
plan  would  aS'ect. 

4.  We  should  know  the  number  of  Parlimentary  and  Muni- 
cipal electors  who  voted  respectively  at  the  last  three  con- 
tested elections,  compared  with  the  number  on  the  list ;  and 
also  the  callings  of  the  men  who  were  elected  to  the  Town 
Councils. 

5.  The  number  of  lodgers  paying  respectively  10?,  81,  61, 
hi,  for  furnished  or  unfurnished  rooms  ;  and  the  number 
boarding  with  other  householders,  but  not  occupying  distinct 
apartments. 

G.  The  change  that  has  taken  place  since  1832  in  the  rents 
of  the  lower  sort  of  dwellings, — to  enable  us  to  judge  what 
amount  of  truth  there  may  be  in  the  allegation  that  the 
occupier  of  an  81  house  formerly  is  a  10/  householder  now, — 
and  so  on. 

7.  It  would  also  be  desirable  to  ascertain,  if  it  could  be  done 
inoffensively,  the  number  of  householders  of  each  class  who 
cannot  read  or  write  ;  and  in  counties  the  number  of  10/  and 
20Z  occupiers  who  hold  leases  and  the  number  who  are  only 
tenants- at-will. 

When  all  this  information  was  properly  classified,  we  should 
be  in  a  position  to  form  an  opinion  worth  having,  and  there 
can  be  little  doubt  that  we  should  be  astonished  at  many  of 
the  results  thus  brought  to  light.  We  should,  perhaps,  find 
that  in  several  towns  the  working  cla.sses  have  already  a  fair 
share  of  power,  and  we  might  be  able  to  form  a  guess  how 
they  had  used  it,  We  should  find  that  in  some  boroughs, 
especially  in  the  Metropolitan  ones,  a  6/  rental  franchise  would 
make  no  addition  at  all,  while  a  lodger  franchise  would  make 
a  difference  that  would  stagger  every  one.  We  should  find  in 
some  towns  that  a  6/  or  a  hi  francliise  would  bring  in  a  class 
wholly  different  to  that  it  would  bring  in  in  others,  and  that 
a  uniformity  of  figure  would  insure  a  great  discrepancy  in  the 
result.  We  should  find  that  here  a  given  limit  would  exclude 
numbers  whom  we  all  wished  to  enfranchise,  and  there  would 
enfranchise  a  class  who  had  no  desire  for  the  suffrage,  and  on 
whom  we  should  be  soiTy  to  confer  it.  We  should  also  be 
able  to  form  some  conjecture  as  to  the  probable  operation  of 
this  or  that  change  in  the  coal  and  iron  districts  ;  and  to 
avoid  the  danger  of  only  adding  to  the  shopkeepers  when  we 
were  designing  to  counterbalance  them  by  an  infusion  of  the 
operative  class.  In  a  word,  we  should  know  what  we  are 
about — which  certainly  we  do  not  know  now. 


his  money.  The  relative  is  almost  always  a  person  of  com- 
paratively small  means,  and  when  it  comes  to  the  point  the 
banker  cannot,  and  does  not,  sue  him  in  order  to  make  up  a 
petty  deficiency.  He  charges  off  the  defalcation  just  as  if  he 
had  no  security  whatever.  A  theory  has  prevailed  that  a 
clerk  whose  relative  was  bound  for  him  would  not  take  money 
because  that  relative  might  be  made  answerable.  But  nine- 
tenths  of  the  people  who  commit  fraud,  do  not  expect  to  be  found 
out  at  all,  and  experience  shows  that  banks  which  require  private 
security  are  just  as  much  subject  to  frauds  as  those  which  take 
the  security  of  guarantee  societies. 

These  societies,  too,  have  a  characteristic  defect.  They  are 
companies  which  wish  to  make  profit  in  an  unknown  region. 
No  one  very  accurately  knows  what  proportion  of  people 
commit  frauds,  and  what  proportion  do  not  commit  them. 
Insurance  against  crime  is  now  what  life  insurance  was  when 
the  duration  of  human  life  was  comparatively  uncertain.  It 
is  a  pursuit  in  which  a  Company  deriving  profit  must  neces- 
sarily take  a  "  large  margin,"  as  the  phrase  goes, — must,  in 
plain  English,  charge  a  good  deal.  Such  a  Company,  too, 
must  take  various  sorts  of  business,  or  it  would  have  nothing 
to  do,  and  as  it  charges  a  pretty  uniform  premium,  the  most 
respectable  classes  in  fact  pay  for  the  offences  and  sins  of  the 
less  respectable.  Bankers'  clerks  are  said  to  be,  and  we  be- 
lieve commonly  are,  of  a  particularly  respectable  class,  and 
the  number  of  frauds  among  them  is  very  small.  Bankers' 
clerks,  therefore,  who  are  compelled  to  insure  their  honesty  in 
the  Company,  pay  first,  a  considerable  profit  to  the  Company, 
and  next,  a  sufficient  compensation  for  the  frauds  of  less 
honest  classes. 

To  get  rid  of  this  tax  on  these  clerks,  a  few  banks,  such  ^ 
the  Bank  of  England  and  the  London  and  County,  ha'''® 
formed  a  guarantee  fund  of  their  own,  to  which  their  clerks 
subscribe,  and  to  which  we  believe  they  themselves  give  a 
donation  by  way  of  beginning.  But  the  clerks  in  most  banks 
do  not  like  this  system.  It  ties  them  to  the  bank.  What 
they  have  paid  to  the  fund  in  bank  A  necessarily  counts  for 
nothing,  when  they  "  better  themselves  "  by  going  to  bank  B; 
they  have  to  begin  paying  over  again. 

Accordingly  a  scheme  has  been  started  in  which  all  banks 
might  combine  for  a  single  fund,  to  which  their  clerks  should 
pay,  and  which  they  should  all  accept  as  a  sufiScient  security. 
This  would  be  as  universally  accepted  as  the  guarantee  of  a 
Company,  and  will  enable  the  clerk  who  pays  to  it  to  migrate 
from  bank  to  bank  just  as  he  likes,  and  if  the  promoters  can 
carry  out  their  intention  it  will  have  a  still  further  advantage. 
The  insurance  is  to  be  a  mutual  insurance.  All  profits  made 
by  the  fund,  and  it  is  necessary  to  charge  such  rates  that  they 
must  almost  certainly  make  some,  are  to  belong  to 
the  clerks  who  insure.  So  that  if  a  clerk  is  charged  too 
much  by  way  of  premium  to  secure  his  honesty,  the  profit  so 
made  does  not  go  to  a  guarantee  society,  but  comes  back  to 
him  if  he  continues  honest.  He  gets  himself  the  money  which, 
in  the  other  case,  a  company  makes  by  means  of  him. 

If  this  system  should  become  general,  it-  will  also  have  a 
very  beneficial  effect  in  lessening  the  amount  of  fraud  com- 
mitted ;  all  the  clerks  in  a  bank  will  be  injured  by  the  fraud 
of  every  clerk.  Every  defalcation  will  be  debited  to  an 
account  which  is  their  'property.  They  will  have  to  pay  for 
all  frauds  ;  the  sum  to  be  divided  among  them  will  be  much 
if  other  clerks  are  honest,  and  little  if  they  are  dishonest. 
The  instinct  and  interest,  therefore,  of  all  clerks  will  be  to 
protect  the  fund,  and  the  chance  of  fraud  will  be  diminished, 
because  those  nearest  at  hand,  who  have  the  best  means  of 
watching  for  it  and  seeing  after  it,  will  be  very  eager  to  pre- 
vent it  as  far  as  they  can.  As  therefore  this  fund  will  lessen 
the  tax  on  clerks  to  insure  against  fraud,  and  also  lessen  fraud 
itself,  we  shall  hope  to  hear  of  its  complete  success. 


THE  BANKERS'  GUARANTEE  AND  TEUST  FUND. 
A  VEKY  useful  undertaking  has  just  been  commenced  in  Lom- 
bard street.  For  many  years  past  it  has  been  more  and  more 
the  practice  of  bankers  to  require  security  from  the  clerks 
whom  they  engage  in  their  service,  and  that  security  has  been 
of  two  kinds  : — Either  the  security  of  some  friend  or  relation, 
or  that  of  a  guarantee  society.  Both  of  these  are,  however, 
subject  to  some  objections.  The  security  of  a  relative  is  sub- 
;  ect  to  the  worst  of  all  objections  :  the  banker  does  not  get 


The  following  are  the  particulars  of  the  fund  : — 
THE  BANKERS'  GUARANTEE  AND  TRUST  FUND. 
PBEsn)KNT — *Jervoise  Smitli,  Esq.,,  Messrs  Smith,  Payne,  and  Smiths. 

ViCE-PKESmE-NTS   (AXD   TRUSTEES.*) 

Martin  Aboil,  Esq.,  Worcester  City  and  County  Bank. 

Willam  Alexander,  Esq.,  Messrs  Alexanders,  Maw,  and  Co. 

Hugh  Lindsay  Anti'obug,  Esq.,  Messrs  Coutts  and  Co. 

George  Atherley,  Esq.,  Messrs  Atherlcy  and  Co. 

K  J.  Atkinson,  Esq.,  Chairman,  Hull  Banking  Company. 

Thomas  Badger,  Esq.,  Chaii-man,  Dudley  and  West  Bromwich  Banking 

Company. 
'Walter  Bagehot,  Esq.,  Stuckeys'  Banking  Company. 
Crawshay  Bailey,  Jun.,  Esq.,  Slessrs  Crawshay,  Bailey,  and  Co. 
Samuel  Bailey,  Esq.  Chairman,  Sheffield  Banking  Company. 
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William  Baker,  Eeq^   Chairman,  Derby  and  Derbyshire  Banking  Com- 
pany. 
♦Herbert  Barnard,  Esq.,  Messrs  Dimsdale,  Drewett,  and  Co. 
W.  Edward  Baraett,  Esq.,  Messrs  Hodgkin,  Barnett,  and  Co. 
Francis  Bassett,  Esq.,  Messrs  Bassott,  Son,  and  Co. 
Peter  Bell,  Esq.,  Chairman,  City  Bank. 
H.  L.  BisoholTsheim,  Esq.,  Imperial  Bank. 

Thomas  Bishop,  Esq.,  Cliaii-man,  Nottingham  and  Notts  Banking  Co. 
•George  T.  Brooking,  Esq.,  London  Joint  Stock  Bank. 
T.  W.  Bulman,  Esq.,  Messrs  Lambton  and  Co. 
James  Bristow,  Esq.,  Northern  Banking  Company. 
Charles  Capper,  Esq.,  Dop.-Chairman  East  London  Bank. 
T.  Matthewmau  Challis,  Esq.,  Albion  Bank. 
Matthew  Button  Cluaytor,  Esq.,  Alliance  Bank. 
J.  C.  Cookworthy,  Esq.,  Chairman,  Devon  and  Cornwall  Bank. 
John  Brodorick  Dale,  Esq.,  Messrs  Dale,  Miller,  and  Co. 
*W.  S.  Deacon,  Esq.,  Messrs  Willir.ma,  Deacon,  and  Co. 
Francis  Dunsford,  Esq.,  Messrs  Dunsford  .and  Co. 
R.  Fowler  Eland,  Esq.,  Messrs  Eland  and  Elsmd. 
John  Ennis,  Esc].,  M.P.,  Bank  of  Ireland. 
Rich.  Ffolliott  Eliot,  Esq.,  Messrs  Elint,  Poarcc,  and  Co. 
Samuel  Evans,  Esq.,  Messrs  W.  and  S.  Evans  and  Co. 
Frederic  Hand  Firth,  Esq.,  Messrs  Thomas  Firth  and  Son. 
William  Gee,  Esq.,  Messrs  Thomas  Gee  and  Co. 
Alfred  Gillett,  Esq.,  Messrs  J.  C.  aud  A.  Gillett. 
Robert  Grimshaw,  Esq.,  Chairm.an,  Ulster  Bank. 

John  Haddon,  Esq.,  Chairman,  Leamington  Priors  and  Warwick  Bank. 
Eardley  Nicholas  Hall,  Esq.,  Messrs  Hall,  I^loyd,  Bevan,  and  West. 
Edwiird  Htirwood,  Esq.,  Messrs  Harwood,  Hatcher,  and  Co. 
William  Hatton,  Esq.,  Stafford.5hiro  Joint  Stock  Bank. 
Edwin  Henty,  Esq.,  Messrs  Henty  and  Co. 
*J.  Gurney  Iloare,  Esq.,  Messi-s  Barnctts,  Hoares,  and  Co. 
C.  Cfesar  Hopkinsou,  Esq.,  Messrs  Charles  Hopkinson  and  Co. 
Alfred  Han-is,  Esq.,  Chairman.  Bradford  Old  Bank. 
Patrick  Hunter,  Esq.,  Deputy  Chairman,  Eastern  Exchange  Bank. 
Viscount  Kirkaldie,  Messrs  Nevile,  Roid,  and  Co. 
Sir  E.  H.  K.  Lacon,  Bart.,  M.P.,  Messrs  Lacons,  Youell,  and  Co. 
Sir  E.  A.  H.  Lochmere,  Messrs  Berwick  and  Co. 
Harvey  Lewis,  Esq.,  M.P.,  National  B.ank. 

Thomas  Lloyd  Esq.,  Deputy  Chairman,  Lloyd's  Banking  Company. 
*Sir  John  Lubbock,  Bart.,  Messrs  Rob.arts,  Lubbock,  and  Co. 
Francis  Lucas,  Esq.,  Messrs.  Sharpies  and  Co. 
*Hon.  A.  Leslie  Melville,  Jlessrs  Smith,  Ellison,  and  Co. 
John  William  Miles,  Esq.,  Sir  W.  Miles,  Bart,  and  Co. 
Thomas  Miller,  Esq.,  Messrs  Wood  and  Co. 
John  Hennings  Nix,  Esq.,  Messrs  Fuller,  Banbury,  and  Co. 
Henry  O.Kley,  Esq.,  Messrs  Brown,  Jauson,  .and  Co. 
♦C.  A.  Prescott,  Esq.,  Messrs  Prescott,  Grote,  and  Co. 
W.  P.  Price,  Esq.,  Chairman,  Gloucestershire  Banking  Co. 
John  Ravenhill,  Esq.,  Chaii-man,  North  Wilts  Banking  Co. 
James  Reiss,  Esq.,  Chairman,  Manchester  and  County  Bank. 
Thomas  Salt,  Jr.,  Esq.,  M.P.,  Messrs  Stevenson,  Salt,  and  Sons. 
J.  W.  Scott,  Esq.,  Yorkshire  Banking  Co. 
Samuel  Scott,  Esq.,  Sir  Samuel  Scott,  Bart,  and  Co. 
Sir  J.  V,  Shelley,  Bart.,  M.P.,  Chairm.an,  Bank  of  London. 
Thomas  Short,  jr.,  Esq.,  Dep.-Chairmau,  Birmingham  Joint-Stock  Bank. 
William  Smith,  Esq.,  Chairman,  Sheflield  Union  Banking  Comp.any. 
Willi.am  Strong,  Esci.,  Ciiaii-man,  Northampton  Union  Bank. 
William  Tabor,  Esq.,  Provincial  Banking  Corporation. 
Thomas  Davies  Thomas,  Esq.,  Stourbridge  and  Kiddei-minster  Bank. 
Reginald  Thornton,  E.-sq.,  Messrs  R.  and  H.  Williams  and  Co. 
John  Tho-oison,  Esq.,  Belfast  B.anking  Company. 
William  Michael  Tuinell,  Esq.,  Messrs  Sparrow,  Tnfnell,  and  Co. 
Robert  Tweedy,  Esq.,  Messrs  Tweedy,  Williams,  and  Co. 
S.  Waterhouse,  Esq.,  M.P.,  Chairman,  Halifax  and  Huddersfield  Bank- 
ing Company. 
John  Waters,  Esq.,  Chairman,  Wilts  and  Dorset  Banking  Company. 
Joshua  Watson,  Esq.,  Chairman,  Royal  Bank  of  Irel.and. 
W.  Godfrey  Whatman,  Esq.,  Messrs  Bosanquet,  Franks,  .and  Co. 
Arthur  C.  Willyams,  Esq.,  Messrs  Willyams  aud  Co. 

This  fund  is  for  the  mutual  guarantee  of  bank  officials  employed  in 
the  United  Kingdom. 

The  subscription  for  membership  is  \l  per  cent,  on  the  amount  of 
the  guarantee,  and  the  payment  may  b«  made  in  five  equal  annual 
instalments. 

Members  may  under  ordinary  circmnstances  go  from  one  bank  to 
another  without  pi-ejudice  to  their  guarantees. 

The  charge  of  2s  6d  is  made  for  policy  stamp  and  a  copy  of  the 
rtUes. 

The  fund  is  under  the  exclusive  management  and  control  of  the 
trustees. 

Forms  of  application,  &c.,  to  be  had  at  the  office,  3  Abchurch  lane, 
London,  where  eveiy  information  regai'ding  the  fund  may  be  obtained. 

June,  1865.  Hknbt  Young,  Secretary. 


THE  COTTAGE  LOAN. 
Alderman  Wateklow,  aided  by  Lord  Stanley,  has  extracted 
from  the  Treasury  a  very  important  promise,  nothing  less 
than  to  extend  the  principle  of  the  Drainage  Act  and  lend 
public  money  at  3?,-  per  cent,  for  the  rebuilding  of  the  dwell- 
ings of  the  poor.  The  Alderman,  whose  exertions  in  the 
cause  can  hardly  be  over-estimated,  begins,  it  appears,  to  see 
his  way  towards  the  provision  of  decent  dwellings  for  the 
labouring  classes.  The  buildings  which  a  Company  formed 
by  him,  and  presided  over  by  Lord  Stanley,  have  erected,  are 
declared  to  fulfil  all  the  requisites  of  good  houses  for  the 
lower  working  class,  yet  will  pay  an  annual  dividend  of  not 


less  than  five  per  cent.     Unfortunately  that  sum,  though  a 
remunerative,  is  not  an  attractive  dividend,  especially  when 
derived  from  a  speculation  always  in  discredit.     Collecting 
many   small   rents   from  many  small  people  is  not  only  very 
disagreeable  but  very  uncertain  work,  ensures  a  great  deal  of 
unpopularity,  and  involves  a  multiplicity  of  appeals,  protests, 
delays,   audiences,  investigations,    and   other  minor   worries, 
highly  disagreeable  to  people  with  money  to  invest.     They 
want  their  interest  paid  in  gold,  to  the  hour  and  without  any 
trouble  at  all,  and  they  doubt  if  house-building  of  this  kiiid 
will  secure  precisely  their  ends.     The  work,  therefore,   is  left 
either   to   small    middlemen   who   skin    the  poor,    exacting 
heavy   profits    by    threats    of    legal    process,    or    to    philan- 
thropists   like    the    Alderman.      Unfortunately   this    latter 
class    is    not    extensive    enough    to   perform    the    immense 
work    so   urgently  required,  charity,   however  liberal,  being 
to    self-interest     what    a    horse,    however    willing,    is    to 
a    steam   engine,    and    they   cannot    procure    funds    either 
quickly  enough  or  largely  enough  to  make  any  material  im- 
pression on  the  evils  to  be  faced.     The  security  they  have  to 
offer  is  no  doubt  exceedingly  good,  quite  as  good  as  securities 
usually  are,  for,  as  Mr  Waterlow  points  out,  the  house  property 
leaves  an  enormous  margin.     Supposing  the  Company,  for 
instance,  to  lay  out  30,000/,   and  borrow  30,000/  more  for 
the  same  work,  the  lender  will  have  the  security  of  both  sets 
of    houses,    worth   presumably   60,000/.       Nevertheless,    it 
would  at  present  be  very  difficult  if  not  impossible  to  boiTow 
at  less  than  5  per  cent.,  and  to   pay  5  per  cent,  interest  for 
money  to  build  houses  which  will  only  yield  5  per  cent.,  is  a 
risk  which,   on    a   great     scale,    make    even   philanthropists 
shrink.     They  want  some  little  margin  to  protect  themselves 
against  bad  years,  and  bad  tenants,  and  accidents,  and  all  the 
other  evils  attending  house  property  let  to  poor  men,  but  not 
on  the  terms  by  which  small  builders  protect  themselves.  Under 
these  circumstances,  money  in  sufficient  quantities  is  unpro- 
curable, and  Alderman  Waterlow  bethought   himself   of    an 
appeal  to  the  State.     The  appeal  has  been  heard,  and  a  Bill 
is  to  be  introduced  into  the   new  Parliament  authorising  the 
loan  of  money  on  the  security  of  the  new  buildings   at  3^  per 
cent.,  the    State   thus   finding,  besides  the   money  for   new 
investments,     an     insurance     fund     for     the   old   one,    the 
scheme  in  fact  working  in  this  way.     Any  Company  which 
wishes  to  engage  in  the  business  can  now  invest,  say  100,000/ 
of  its  own    to  earn   a   dividend  of    5    per   cent.       It    then 
borrows  100,000/  more,   and    doubles  its  tenements,  earning 
from   the   new   buildings    also    5    per   cent,  to  set  against 
the   3^.      The    balance,    or    1^    per    cent.,    may    be    ap- 
plied to  form   a  guarantee   fund    for   the   original    dividend, 
which  will  thus  be  at  least  as  secure  as  an  ordinary  mortgage, 
and  present  a  very  attractive  form  of  investment,  more  espe- 
cially if  Mr   Gladstone   will   reconsider  his  decision  upon  one 
detail  of  the  scheme.     He  proposes  to    limit  the  dividend  to 
five  per  cent.  ;  but  the  figure    should  be   six,  the  rate  now 
offered  by  most  of  the  British  colonies  for  money,  and  above 
that  obtainable  with  ordinary  mortgages  on  real  security. 

It  is  evident  that  in  making  this  promise  Mr  Gladstone 
has  engaged  the  State  in  an  enterprise  of  no  small  m.^gnitude. 
The  scheme  is,  we  imagine,  nominally  confined  to  the  great 
cities ;  but  to  get  it  through  Parliament  it  will  be  necessary 
to  conciliate  the  country  gentlemen  by  extending  it  to  all 
such  undertakings  wherever  commenced,  to  la)'  the  foundation 
in  fact  of  a  system  of  State  help  towards  the  rebuilding 
of  the  cottages  throughout  Great  Britain.  That  is  u 
large  undertaking,  and  one  to  which  there  are  many 
prima  facie  objections,  the  principal  one  being  this. 
It  is  not  improbable  that  within  a  few  years  the  com- 
bined influences  of  education  and  emigration  may  change 
very  materially  the  position  of  the  labourer,  and  thus 
compel  landlords  to  do  for  themselves  all  the  State  is 
now  asked  to  assist  them  in  doing.  It  is  moreover  alwa3's 
doubtful  whether  any  remunerative  work  which  is  shunned 
by  private  enterprise  can  really  be  required,  and  it  is  always 
inexpedient  to  place  in  the  hands  of  Government  new  sources 
of  pecuniary  influence.  Above  all,  such  loans  tend  to  foster 
a  feeling  already  entertained  by  the  masses  that  the  aid  of 
the  State  can  be  beneficially  invoked  to  secure  objects  required 
by  classes  and  not  by  the  nation,  an  idea  to  which,  there  is  no 
visible  limit,  and  of  which  therefore  politicians  have  an 
almost  unreasonable  dread.  These  prima  facie  objections 
are  all  sound,  and  all  point  to  the  necessity  for  discussion  and 
caution  ;  but  Mr  Gladstone  does  wisely,  we  think,  in   over- 
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riding  tliorii  all.  The  plain  trutli  is  that  the  necessity  for 
raising  the  condition  of  the  mass  of  our  population  is 
beconiing  a  pressing  one,  not  only  on  philanthropic  but  on 
political  grounds.  The  differences  of  intelligence  among 
classes  are  rapidly  decreasing,  while  the  disparities  of  their 
condition  tend  rather  to  increase,  and  the  double  action  is  not 
politically  safe.  If  power,  or  a  share  of  power,  is  to  be  en- 
trusted to  the  masses,  they  must  be  placed  in  a  position  in 
which  contentment  is  possible,  or  they  will  infallibly  use 
their  power  to  content  themselves,  in  ways  economists  of  all  men 
will  certainly  not  approve.  A  million  of  new  voters  possessed  of 
some  education,  and  conscious  at  once  of  the  great  wealth  of 
the  country  and  their  own  exceeding  discomforts,  would  be  dan- 
gerously liable  to  delusion  by  fluent  promises,  by  suggestions 
such  as  have  once  or  twice  been  made  both  in  France  and 
America.  Now,  of  all  the  miseries  of  poverty  in  Great 
Britain,  perhaps  none  is  so  real,  certainly  none  is  so  fully 
recognised  by  the  poor,  as  the  wretchedness  of  their  lodging. 
Even  the  submissive  agricultural  labourers  complain  bitterly 
in  bad  villages  of  the  state  of  their  cottages,  while  the  artisans 
in  cities  are  always  on  the  move  in  the  vain  hope  of  avoiding 
the  annoyances  which  the)'  nevertheless  always  find  renewed, 
the  bad  drainage,  foul  stenches,  insufficiency  of  room,  and 
excessive  dreariness  of  aspect.  These  evils  are  frequently  so 
great  as  to  affect  their  health,  and  drive  them  to  seek  in  drink 
an  artificial  equivalent  for  the  energy  of  which  bad  accommo- 
dation has  deprived  them.  Students  of  hygiene  declare  that 
in  many  places,  such  as  the  villages  of  parts  of  Buckingham- 
shire and  Northamptonshire,  in  East  London,  Liverpool,  and 
quarters  of  Glasgow,  the  mode  of  lodging  is  the  greatest  of 
the  many  evils  with  which  the  poor  have  to  contend,  that  it  is 
more  injurious  for  example  than  camping  in  the  open  fields 
would  be,  and  perceptibly  increases  a  rate  of  mortality 
already  from  other  causes  far  too  high.  If  these  assertions 
are  even  approximately  true,  and  no  one  who  has  studied  East 
London  can  doubt  it,  a  general  rebuilding  of  English  cottages 
on  sound  principles  would  add  a  fourth  or  a  third  to  the 
labour  capital  of  the  country,  the  effective  strength  which  the 
workmen  could  throw  into  their  work.  To  find  a  remedy  for 
this  state  of  affairs  is  not  a  work  that  can  wait.  It  must, 
like  the  drainage,  be  done  as  soon  as  the  population  is  convinced 
that  it  ought  to  be  done,  the  patience  so  often  prescribed 
being  altogether  out  of  place.  People  with  an  acute  disorder 
are  not  comforted  or  cured  by  the  assurance  that  in  a  gene- 
ration or  two  medical  science  will  reach  a  point  at  which 
such  diseases  will  be  prevented.  They  want  medicine  at 
once,  not  promises  of  the  scientific  progress  to  come.  It  is 
at  the  same  time  as  certain  as  anything  in  commerce  can  be, 
that  unassisted  enterprise,  if  it  ever  performs  the  work,  will 
perform  it  very  slowly  indeed.  Vast  numbers  of  cottages  and 
houses  for  the  poor  are  held  by  men  who  can  do  nothing,  who 
depend  on  their  rents  for  their  daily  bread,  and  who  feel  even 
a  demand  for  a  new  drain  as  a  severe  or  intolerable  burden. 
Great  districts,  moreover,  are  embarrassed  by  a  complication 
of  titles  between  lessee  and  lessor  which  absolutely  prohibits 
any  improvement,  and  which  could  be  removed  only  by  compa- 
nies strong  enough  to  obtain  special  acts  of  Parliament  for  their 
protection.  The  poor  themselves  can  do  nothing,  and  capi- 
talists avoid  undertakings  involving  so  many  chances  and  such 
minute  calculation  with  an  instinctive  aversion.  The  work  is 
left,  therefore,  to  little  builders  without  capital  or  plans,  who 
run  up  rows  in  the  outskirts  in  the  cheapest  way,  mortgage 
them,  and  begin  again,  but  rarely  or  never  attack  the  over- 
peopled centres.  The  main  work  is  left  undone,  and  it  is 
worth  doing,  even  though  the  State  should  find  in  the  end 
that  it  has  lent  a  large  sum  of  money  upon  a  security  which, 
though  complete  as  regards  the  interest,  is  not  equally  com- 
plete as  regards  the  principal.  One  "dead  heave,"  as  Mr 
Kingsley  calls  it,  to  the  condition  of  a  million  of  people  would 
amply  compensate  for  any  risk  which  Mr  Gladstone  is  at  all 
likely  to  incur. 


ME  HENLEY'S  C  ON  SE  E  V  A  TI  SM. 
In  his  speech  in  Oxfordshire,  on  the  occasion  of  his  election, 
Mr  Henley  uttered  a  very  curious  and  cynical  threat  in  con- 
nection with  the  Reform  question.  He  avowtd  himself 
opposed  to  all  change,  but  said  that  if  a  Eeform  Bill  were 
really  forced  upon  the  House,  he  should  probably  feel  it  his 
duty  to  try  to  settle  the  question  of  the  suffrage  once  and  for 
ever  by  proposing  a  reversion  to  household  suffrage.  "  You  all 
"  know  that  Eeform  has  never  been  my  trade.     I  have  never 


"  been  much  in  it,  but  I  hold  this  opinion, — ^if  there  is  to  be 
"  any  Eeform,  it  is  of  no  use  if  it  does  not  go  down  hill  and 
"  take  in   a  much  larger  number  than  at  present.     I  don't 

"understand  'lateral'  Eeform I  have  not  been  able  to 

"  make  out  why  a  man  who  rents  an  81  or  6/  or  5Z  house 
"  should  have  a  vote.  I  can't  see  it.  It  may  be  for  want 
"  of  a  sharp  pair  of  spectacles,  but  I  can't  see  it.  I  have 
"  come,  therefore,  to  this  conclusion,  if  there  is  to  be  a 
"  change,  ive  should  go  hack  to  our  old  system  of  household 
"franchise.  If  you  make  any  change,  and  don't  go  below 
"  H  or  6Z  or  whatever  the  sum  may  be,  the  men  who  are 
"  not  included  will  fancy  there  are  a  great  many  plums 
"  in  the  pudding  which  they  can't  get  at,  and,  therefore, 
"  they  will  be  discontented,  and  think  themselves  badly 
"  treated."  And  Mr  Henley  would  apparently  extend  the 
same  change  under  the  same  circumstances  to  the  county 
franchise.  "  I  think  if  we  make  a  change  in  the  county 
"  franchise  we  ought  to  take  taxation  as  the  test.  I  think 
"  that  household  suffrage  and  rating  should  go  together.  I 
"  say,  '  take  taxation  as  the  test.'  I  don't  care  whether  you 
"■  put  taxes  on  a  \0l  or  a  20^  house.  If  there  be  taxes  upon 
"  it,  let  the  man  vote.  And  I  will  tell  you  why.  Because  we 
"  should  not  then  have  perpetual  change.  If  we  had  voting 
"  on  the  one  hand  and  taxation  on  the  other,  we  should  not 
"  have  a  huUaballoo  all  over  the  country  about  some  being  in 
"  and  some  out."  Thus  Mr  Henley  : — but  it  is  not  easy  to 
conceive  that  he  really  means  what  he  says,  that  he  would 
really  prefer  to  see  all  householders,  both  in  the  counties  and 
the  boroughs,  admitted  to  the  franchise,  to  having  a  slighter 
or  more  gradual  change.  Of  course,  he  means  to  condemn  Mr 
Disraeli's  "  lateral  "  Eeform  Bill  in  1859,  vv'hich  he  and  Mr 
Walpole  opposed — to  the  great  chagrin  of  the  Tory 
leader,  and,  of  course,  he  also  means  to  menace  the 
Liberals  with  a  more  daring  measure  than  any  they 
are  willing  to  propose  as  a  mode  of  deterring  them  from 
proposing  any  measure  at  all.  Probably  he  also  counts  on 
the  Liberal  fear  of  the  enfranchisement  of  a  large  class 
in  boroughs  and  counties  without  independent  minds  of  their 
own  at  all,  and  on  the  high  probability  that  their  votes  would 
become  the  easy  spoil  of  Tory  enterprise.  But  it  is  scarcely 
possible  to  interpret  Mr  Henley's  threat  in  any  way  equally 
honourable  to  his  understanding  and  his  principles.  It 
savours  too  much  of  his  very  questionable  conduct  the  other 
day  on  the  Union  Chargeability  Bill,  when  he  tried,  after 
being  defeated  himself,  to  destroy  the  Bill  by  proposing  to  go 
much  further  than  it  did,  and  carry  out  its  idea,  as  he  consi- 
dered, to  the  legitimate  consequences,  by  abolishing  altogether 
the  power  of  removal.  What  he  now  says  on  the  subject  of 
Eeform  looks  very  like  a  manceuvre  of  the  same  kind.  '■  If 
"  you  load  your  guns  with  this  ammunition,"  virtually  says 
Mr  Henley,  "  we  will  insist  on  ovei'loading  them,  so  that 
"■  they  may  explode  and  injure  the  gunners  no  less  than 
"  their  foes."  Not  that  he  appioves  of  the  process  at  all ;  but 
that,  if  it  is  to  be,  he  wishes,  in  order  to  anticipate  and  fore- 
stall all  further  movement,  to  make  it  as  final  and 
complete  as  possible.  On  the  same  principle  precisely 
he  would  burn  down  a  whole  town  rather  than  only  half  of 
it,  in  order  that  there  may  be  no  further  danger  of  a  new 
conflagration.  Or,  Mr  Henley  would  be  for  shooting  himself 
at  once  whenever  threatened  with  illness,  in  order  to  anticipate 
I  the  worst  that  illness  could  do.  Perhaps  Mr  Henley  may 
argue  that  any  state  of  suspense  and  uncertainty  as  to  the 
future  is  more  dangerous  than  constitutional  provisions,  how- 
ever bad,  which  are  known  to  be  permanent  and  inevitable. 
But  if  he  does,  he  not  only  deserts  the  true  Conservative  point 
of  view  which  professes  attachment  to  existing  institutions 
because  they  are  tried  and  found  satisfactory,  and  not  merely 
to  avoid  change,  but  he  attaches  an  absurd  and  almost  senti- 
mental importance  to  the  unsettling  effect  of  a  proposed 
change.  What  practical  influence,  for  instance,  has  the  agi- 
tation for  a  new  reform  had  in  lowering  the  respect  for  ex- 
isting institutions,  as  shown  by  the  elections  now  going  on  ? 
Are  they  not  universally  taken  as  testing  well  enough  practi- 
cally the  real  opinion  of  the  country  ?  Do  even  the  extreme 
Eadicals  throw  ridicule  upon  the  verdict  thus  given  as  if  it 
were  not,  roughly  speaking,  the  verdict  of  the  nation,  or  evea 
affect  to  despise  the  existing  state  of  things  because  the  im- 
provements which  they  suggest  have  not  been  introduced  ?  It 
may  be  perfectly  true  that  the  constant  revival  of  the  Eeform 
question  is  a  great  bore  to  politicians,  but  we  venture  to  say 
that  so  long  as   the  House   of  Commons  I'eflects  fairly  the 
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opinions  of  the  nation  at  large,  Mr  Henlej's  notion  that  a 
prospect  of  coming  change  in  any  way  paralyses  our  actual 
institutions  is  altogether  chimerical.  He  had  much  better 
stick  to  what  he  thinks  good  in  existing  institutions  until 
compelled  to  abandon  it,  than  abandon  in  a  pet  the  ideas  to 
which  he  and  his  party  are  attached,  in  order  that  he  may 
be  able  to  say  that  there  is  nothing  further  to  yield.  For  a 
sensible  man  to  throw  away  anything  he  thinks  really  bone- 
flcial  in  order  to  discount  future  agitations,  is  as  silly  a  line  of 
conduct  as  any  which  a  sensible  man  can  pursue. 

Bui  we  very  much  doubt,  as  we  have  already  said,  whether 
it  is  really  this  absurd  fear  of  a  state  of  political  suspense 
which  actuates  a  shrewd  old  man  like  Mr  Henley  in 
advocating  a  descent  to  household  suffrage  if  any  further 
Reform  Bill  be  introduced  at  all.  We  suspect  he  thinks  that 
if  the  Tories  give  a  hint  that  they  have  such  a  card  as  this  in 
their  hand  it  may  frighten  the  Liberals, — the  more  so  because 
such  a  card,  if  played  by  the  Tories  (as,  of  course,  it  would 
not  be),  might  really,  for  a  time,  secure  their  party,  especially 
in  the  counties,  a  very  sudden  and  brilliant  success.  For,  of 
course,  the  extreme  measure  which  Mr  Henley  proposes,  if  it 
did  ensure  a  great  victory  to  the  Tories,  would  simply  do  so 
through  the  exceeding  dependence  of  the  new  class  of  voters, 
through  their  being  of  a  kind  to  follow  the  larger  proprietors 
in  masses  to  the  poll  as  the  tide  follows  the  moon.  Lord 
Cranbome,  we  think,  has  more  than  once  argued  that  the 
best  thing  voters  of  a  certain  class  can  do  is  to  accept  impli- 
citly the  judgment  of  their  superiors,  adding  the  weight  of 
their  numbers  to  the  opinion  expressed  by  those  superiors. 
Of  course  this  is  the  only  hypothesis  on  which  the  Tories  would 
be  likely  to  profit  by  Mr  Henley's  threatened  amendment,  and 
in  the  counties  at  least,  and  smaller  boroughs,  it  is  likely 
that  the  hypothesis  might  prove  true. 

But  what  course  can  be  less  worthy  of  a  genuine  Conserva- 
tive than  Mr  Henley's  monstrous  proposition,  whether  it  be 
looked  at  as  genuine,  or  only  as  a  scarecrow  to  frighteu  the 
Liberals  back  ?  If  it  be  seriously  intended,  then  Mr  Henley 
is  willing  to  throw  political  power  into  hands  which  he  and 
his  party  consider  wholly  unfit  for  it,  either  in  order  to  win 
fresh  influence  themselves  for  a  time,  or  in  order  to  go  so  low 
at  once  that  there  is  no  chance  of  going  lower.  Is  that  in 
any  sense  conservative  ?  What  does  it  profess  to  conserve  ? 
Not  the  Constitution,  for  he  is  anxious  to  do  more  to  subvert 
it  than  even  his  opponents  ;  nor  the  political  results  of  the 
Constitution,  for  once  let  a  class  really  ignorant  find  the 
power  wholly  in  their  own  hands,  and  they  would  not  long 
follow  their  Tory  leaders,  but  would  soon  take  the  bit  be- 
tween their  teeth,  and  follow  their  own  demagogues. 
In  short,  there  is  no  intelligible  sense  at  all  in  which 
a  sudden  change  to  household  suffrage  could  be  called  con- 
servative. Nor  would  it  even  be  what  Mr  Henley  praises  it 
for  being,  a  final  measure,  unless  he  accompanied  it  by  an 
equal  division  of  electoral  districts.  If  it  is  to  be  the  object 
of  any  new  Bill,  as  Mr  Henley  thinks  it  should  be,  to  give  so 
much  that  nobody  will  ever  think  of  asking  for  more, — it 
certainly  will  not  do  to  give  as  much  representative  power  to 
Knaresborough  as  to  Liverpool,  to  Portarlington  as  to  Salford. 
It  would  be  a  very  poor  way  of  settling  this  question  for  ever, 
to  put  down  the  suffrage  as  low  as  anybody  is  likely  to  wish, — 
though  even  after  household  suffrage  is  granted,  manhood 
suffrage,  womanhood  suffrage,  and  even  infant  suffrage  might 
still  be  asked  for,  and  lodger  suffrage  certainly  would  be, — 
without  re-distributing  the  seats  so  as  to  give  them  to  the 
larger  centres  of  population.  For  equal  electoral  districts,  and 
perhaps  the  ballot,  Mr  Henley  should  declare  himself  next,  on 
his  own  avowed  principles.  That  notion  of  his  of  giving 
enough  to  settle  the  question  apart  from  the  wisdom  of  the 
gift,  will  lead  a  great  way  and  into  very  queer  places,  where  a 
shrewd  man  like  Mr  Henley  would  scarcely  like  to  follow 
even  his  own  principle. 

But  we  believe  the  truth  to  be  that  Mr  Henley's  threat  is 
a  mere  scarecrow  set  up  to  frighten  away  the  Liberals  from 
the  field  of  Eeform.  If  this  be  so,  how  can  an  honest 
Conservative  justify  such  a  st«p  ?  Can  anything  be  more 
cynical  than  to  use  your  influence  to  commit  the  Conservative 
party  hypothetically  to  a  course  they  would  really  disapprove, 
in  the  hope  only  of  alarming  the  Liberals  by  an  attack  in 
front  and  rear  at  the  same  time, — an  assault  on  their  proposal 
to  innovate  at  all,  and  a  secondary  demonstration  against 
their  proposal  to  do  so  Httle  if  they  do  anything  ?  What  sort 
of   Conservative  principles  are  those  which  do  not  scruple 


at  obtaining  a  party  triumph  by  holding  out  prospects 
of  a  policy  which  would  injure  the  country  and 
destroy  the  party  if  the  time  ever  came  when 
the  pledge  had  to  be  redeemed  ?  Mr  Henley's  threat  could 
only  answer  any  purpose,  supposing  the  Liberals  to  be  bo  far 
convinced  of  its  truth  as  to  be  daunted  by  it, — and  in  that 
case  does  Mr  Henley  doubt  that  the  extreme  Eadicals,  having 
got  promises  of  better  things  from  the  Tories,  would  use  those 
promises  to  drive  them  very  fast  indeed  "down  hill,  '  as  he 
calls  it,  and  very  soon  oblige  them  to  fulfil  in  earnest  pledges 
only  given  by  way  of  menace.  Mr  Henley  is  a  sort  of  sectional 
loader  amongst  tho  Tories,  but  the  fewer  who  belong  to  his 
school, — if  he  is  to  take  the  line  he  took  on  the  Union  Charge- 
ability  Bill,  and  the  other  day  on  Eeform,  of  trying  to  defeat 
the  Liberals  by  outbidding  them, — the  better  it  will  be  for  the 
Tories.  We  always  used  to  think  that  Conservatism  meant 
over-caution.  In  Mr  Henley's  mouth  it  is  coming  to  mean 
a  sinister  policy  rashly  adopted  from  bitter  party  feeling  ; — and 
a  less  Conservative  policy  than  that  it  would  be  difficult  in- 
deed for  the  imagination  to  conceive. 


SAVINGS'  BANKS  EETUEN. 
The  following  return  shows  the  amounts  received  from,  and 
paid  to.  Savings'  Banks,  and  Post  Office  Savings'  Banks,  in  the 
United  Kingdom,  by  the  Commissioners  for  the  Eeduction  of 
the  National  Debt,  during  the  four  weeks  ending  July  15, 
1865  :— 


Total  Amount 
received  by  the 
Commissioners. 

Total  Amount 

paid  by  the 

Commissioners. 

Savings'  Banks:— 

£        8    d 
2S,530    6     1 

69    2    5 

£          8     d 
181,019  13    7 

To   transfer   cortificates   from  Post    Office 

103,137  11    3 

By  traiisfer  cortificates  frim  Savings'  Banks 

Total  

28,699    8    6 

284,157    4  10 

Post  Offick  Savings'  Banks:— 

83,826    0  10 
103,157  U    3 

To  transfer  certiflc^tcs  from  Savings'  Banks 

to  PostOaice  Savings' Banks 

By  transfer  cortificates   from    Po»t  Office 

69    2    S 

Gross  Total 

186,963  13    I 

69    2    S 

Total  amounts  on  July  15,  1865,  at  the  crec 

lit  of—                         £            s     d 
S8,445.6tS  19    3 

Tli2  Post  Office  Savings'  Banks  fund 

«,'i«0,152  13  11 

Total    

44,:!2G,001  13     2 

44,394  664  19  10 

^grinil 

turr. 

LANDLOEDS  AND  LaBOUEERS. 
HOW  ARE  THE  RURAL  WORKMEN  TO  BE  HOUSED? 
The  hardy  assertions  recently  made  in  the  House  of  Commons 
that  landowners  do  not  generally  and  systematically  discourage 
cottages  and  discountenance  cottage-building  in  their  own 
parishes,  would  somewhat  surprise  the  dwellers  in  rural  districts, 
did  they  not  know  from  experience  the  power  of  imagination 
possessed  by  landowners  in  matters  connected  with  their  assumed 
interests.  Tho  defective  condition  and  the  scarcity  of  the  cot- 
tages for  workpeople  in  the  rural  districts  have  for  some  time 
past  formed  topics  of  great  interest,  and  have  been  much  referred 
to  at  agricultural  meetings.  On  nearly  all  such  occasions  an 
extension  of  the  area  of  settlement  and  rating  beyond  the  exist- 
in<r  parochial  limits  have  been  mentioned  as  measures  likely  to 
relieve  the  present  evils  arising  from  insufficient  cottage  accom- 
modation, yet  we  find  some  of  the  landowners  in  Parhament 
strenuously  opposing  and  attempting  to  obstruct  Mr  Villiers's 
"  Union  Cnargeability  Bill,''  by  which  the  union  will  be  substi- 
tuted for  the  parish,  so  far  as  regards  rating  to  and  settlement  of 
the  poor.  Such  opposition  would  seem  incredible,  without  ad- 
verting to  the  circumstances  of  our  agricultural  districts.  It  ia 
certain  that  the  resident  labourers  of  many,  perhaps  the  majority 
of  our  rural  parishes,  are  insufficient  to  cultivate  the  land  in 
each  parish,  according  to  the  actual  system  of  cultivation,  and 
assuredly  they  would  be  still  more  deficient  if  each  parish  were 
cultivated  up  to  the  point  which  the  existing  knowledge  of  agri- 
culture requires.  Why  is  this?  The  labour  of  husbandry  is  by 
no  means  distasteful  to  working  people.  On  the  contrary,  it  re- 
quires the  inducement  of  high,  or  comparatively  high  wages,  or 
the  promptings  of  an  adventurous  spirit,  to  withdraw  the  peasant 
from  the  sedate  toil  of  a  country  life. 

The  main  cause  is  the  want  of  cottages.  Formerly  it  was  the 
custom  on  most  Urge  estates  to  grant  leases  of  cottages  and 
gardens  for  long  terms  of  yesrs,  or  for  ih-ee  lives,  so  that  a  frugal 
and  superior  labourer  could  acquire  an  interest  in  his  cottage 
which  would  be  available  lor  bimself  and  tia  children.     Then  on 
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some  of  these  lifehold  tenements  a  second  cottage  would  be  erected, 
where,  perhaps,  the  lifeholder's  son  would  settle  himself.     The 
leases  of  these  tf-nements  would   be  renewed  from  time  to  time  as 
the  existing  lives  dropped,  new  and   younger  lives  being  substi- 
tuted, on  payment  of  a  fine  to  the  landlord  proportioned  in  amount 
to  the  value   of  the  interest   granted.     This   system  kept   up  a 
labouring   population  of  remarkable  independence  and  stability. 
It  has,  however,  been   almost   universally  abandoned,    ihe  land- 
owners, even  where  they  don't  pull  down  cottages,  beinp  extremely 
jealous  of  allowing  any  of  their  cottages  to  be  occupied  by  any 
gave  yearly  tenants.     This  is  partly  due  to  the  less  genial  and 
more  domineerini?  temper  of  our  modern  landowners  ns  compared 
with  the  predecessors,  and  partly  to  the  greater  prevalence  and 
more   mischievous   plan   of  game-preserving.     For  while   every 
landowner  regards  each  labourer  as  a  possible  pauper,  every  game- 
preserving  landowner  looks  upon  each  able-bodied  labi>urer  in  his 
parish  as  a  would-be  poacher.   The  remedy  for  this  state  of  things 
is   not  eas}'.     What  is  wanted  is, — first,  a  sufficient  number  of 
plain,  buf  liecent  and  substantial  cottages  on  each  farm,  sufficient 
to  accommodate  the  regular  and  permanent  workmen  require  1  by 
the  farmer.     These  should  bo  let  with  the  farm,  and  would,  of 
course,    b»   under   the  control  of  the  farmer.     Secondly,   there 
ought  to  be  in   each   parish  cottages,  which  might  be  held  by 
labourers  independently  of  any  of  the  farmers,  and  these  might  be 
let  to  them  direc  ly  by  the  landowners  either  on  lea*e  or  other- 
wise according  to  circumstances.     Any  landowner  who,  having 
a  considerable  estate,  docs  not  provide  both  of  thee  classes  of 
coctaj?(S,  not  only  disregards  his   own  interest,  but  neglects  the 
social  and  moral  duties  which  his  position  as  a  landowner  imposes 
on  him. 

Of  the  existence  of  this  evil  there  can  be  no  sort  of  doubt. 
Nor  is  there  any  more  doubt  that  it  has  been  caused  by  the  nar- 
row and  selfish  policy  of  the  landowners  on  whose  estates  cot- 
tages have  been  pulled  down,  or  omitted  to  ba,  erected,  to  meet 
the  requirements  of  the  rural  population.  To  those  who  have 
caused  the  evil  the  nation  will  look  for  its  remedy,  and  it  may 
not  be  out  of  place  to  recall  a  few  of  the  utterances  on  the  sub- 
ject which  have  been  made  at  agricultural  meetings.  Thus,  in 
September,  1861,  at  the  meeting  of  the  Herts  Agricultural  So- 
ciety, the  then  members  for  the  county  being  present,  after  Sir 
Ed.  B.  Lytton  had  confidently  predicted  the  "  inevitable  "  divi- 
sion of  the  United  States  of  America  into  two  or  more  "  separate 
independent  commonwealths,"  and  the  late  Mr  Buller  had  dis- 
coursed on  war  and  warriors,  the  Vice-Chainnan,  Mr  R. 
Dimsdale,  stated  that  his  attraction  to  the  meeting  had  been 
some  excellent  models  of  cottages  there  exhibited.  He  then  re- 
ferred to  the  recent  "  alteration  of  the  law  of  settlement,  which 
he  had  ventured  to  predict  a  year  ago  would  have  to  be  made, 
and  by  which  they  would  get  rid  of  the  difference  between  open 
and  close  parishes, — a  most  unjust  difference, — the  close  parish 
throwing  all  its  burdens  upon  its  neighbours,  and  the  open  parish 
being  in  that  way  compelled  to  bear  more  than  its  fair  burden. 
This  measure  would,  doubtless,  lead  to  considerable  change  with 
respect  to  the  building  of  dwellings  for  the  poor,  and  the  question 
of  improvement  of  cottages  was  therefore  specially  important  just 

now In  justice  to  the  agriculturists  (farmers),  he  must  say 

this  was  a  question  in  which  they  had  begun  to  take  great  in- 
terest. Only  a  few  days  ago  I  went  over  a  farm,  and  one  of  the 
first  questions  the  farmer  put  was,  '  What  is  my  landlord  going 
to  do  for  tlie  labourers  in  respect  of  their  dwellings  ?  I  want 
something  to  be  done  for  them.'  Formerly,  the  farmers  were 
only  anxious  about  their  farm,  and  did  not  concern  themselves 
about  the  dwellings  of  the  poor;  but  now  they  were  beginning 
to  desire  that  there  should  be  a  sufficient  number  of  decent  and 
convenient  cottages  for  the  accommodation  of  the  labourers  on 
the  farm." 

We  venture  to  say  that  desire  has,  since  the  above  was  spoken, 
greatly  increased,  for  every  intelligent  farmer  knows  and  feels 
that  better  dwellings  for  his  workpeople  is  one  of  the  great 
wants  of  the  time.  Mr  Dimsdn.le  also  said  that  he  agreed  with 
the  London  Farmers'  Club,  "that  it  was  more  desirable  to  at- 
tach them  (the  cottages)  to  the  tenant  (the  farmer),  than  to  the 
landlord." 

At  the  "  Royal  and  Central  Bucks  Agricultural  Association," 
in  October,  1862,  Mr  Bernard,  M.P.,  in  reference  to  the 
Parochial  Assessment  Act,  said:  "  They  all  knew  that  where 
parishes  were  in  the  hands  of  very  few  proprietors,  it  had  been 
the  custom  of  many  of  them  to  discourage  the  settlement  of  the 
families  of  agricultural  labourers  within  their  precincts.  The 
consequence  had  been  that  a  sufBcient  number  of  able-bodied 
men  were  not  to  be  found  in  those  parishes,  and  must  be  sought 
for  elsewhere.  The  efl'ect  of  this  was  that  many  labourers  had 
to  walk  two,  three,  or  even  four  miles  before  they  reached  the 
point  where  their  labour  was  required.  This  was  a  great  aggra- 
vation of  the  hardship  of  their  condition,  and  the  average  of 
sickness  and  destitution  was  much  increased,  as  many  a  man 
became  unfit  for  work  earlier  than  would  be  the  case  wore  his 
strength  better  economised  by  living  in  the  village  where  his 
labour  was  required." 

In  1863,  Mr  Walter,  M.P.  for  Berks,  said  at  the  meeting  of 
the  "  East  Berks  Agricultural  Association,"  that  "  every  one 
must  know  that  cottages  were  systematically  prevented  being 


built  in  particular  parishes,  in  order  that  landlords  living  in  those 
parishes  might  draw  their  labour  from  parishes  which  might  be 
saddled  with  the  relief  of  the  labourers  when  they  camo  to 
require  it."  And  Mr  Benyon,  M.P.,  in  reference  to  building 
cottages  as  an  investment  said,  "  the  amount  of  money  necessary 
for  building  a  cottage  could  not  have  its  interest  kept  down  by 
the  rent  received  ;  but  there  was  another  consideration  whicu 
ought  to  be  taken  into  the  account.  There  were  always  a  greater 
number  of  applic^tions  for  farms  with  cottages  than  where  there 
were  none  ;  and  this  should  convince  a  landlord  that  with 
cottages  ho  would  always  have  better  farmers  to  occu.y  his 
land."  So  in  the  same  year.  Lord  Naas  when  presiding  at  an 
agricultural  meeting  in  Cumberland  said,  "  there  are  many  of 
their  (agricultural  labourers')  dwellings  where  anything  in  the 
shape  of  comfort  and  cleanliness,  nay  almost  decency,  is  impossible 

If  I  put  it  even  on  the  lowest  possible  grounds,  even  upon 

grounds  of  economy,  there  is  much  to  be  said  in  favour  of  some 
improvement  of  these  dwellings.  Your  labourer  is  really  the  most 
valuable  machine  on  your  farm." 

So  Lord  Woodhouse,  at  the  North  Walsham  (Norfolk)  Agri- 
cultural Society,  in  1863,  said :  "  Some  people  say  this  is  a 
question  of  pounds,  shillings,  and  pence,  and  that  unless  you 
buUd  cottages  without  regard  to  pecuniary  results,  you  will 
never  have  a  sufficient  number.     Others  say  it  is  a  question  as 

to  the  duty  of  a  landlord I  do  not  think  that  either  of  these 

views  is  realljr  sound.  It  seems  to  me  that  the  true  way  of  doing 
it  is  this.     First,  as  you  must  have  tenants  to  cultivate  the  land, 

so  you  must  hive  labourers  to  till  the  soil So  you  must  have 

good  dwellings  to  house  your  labourers.  What  is  required  is 
this, — that  there  should  be  upon  every  estate  a  sufficient  number 
of  cottages  for  the  hands  that  are  employed  to  farm  that  estate." 
And  he  afterwards  added,  that  if  you  want  a  good  class  of  tenants, 
you  must  have  a  good  class  of  labourers,  and,  therefore,  it  is  the 
landlord's  interest  to  build  a  sufficient  number  of  good  cottages, 
without  regard  to  obtaining  a  direct  payment  of  interest  from 
the  cottage  rental.  And  he  truly  said  that  if  that  view  were 
generally  taken,  we  should  see  a  very  salutary  change  in  the 
existing  system. 


Uttf  ratui'f. 


Madagascar  and  its  People.  By  Lyons  McLeod,  Esq., 
F.R.G.S.,  late  British  Consul  at  Mozambique.  Longman, 
Green,  Longman,  Roberts,  and  Green. 
Among  the  countries  rich  in  undeveloped  possibilities  and  lavish 
of  promises  for  the  future  that  on  all  sides  assert  each  its  own 
paramount  cl-tim  on  the  attention  of  the  commercial  world,  few 
surpass  Madagascar  in  the  advantages  of  situation  and  natural 
riciies,  while  not  one  has  hitheto  offered  a  less  attractive  field  for 
European  capital  and  enterprise.  The  unhealthiness  of  the 
climate  on  the  low  pea-board  has  haH  some  share  in  turning  aside 
the  stream  of  commerce  from  an  i.-Und  which  would  seem  to  be 
one  of  its  most  natural  and  productive  feeders,  lying  as  it  does 
between  the  Cape  and  I  iriia,  and  abounding  in  facilities  for 
shipping.  "I  do  not  know,"  Mr  McLeod  writes,  "any  similar 
extent  of  coast  throughout  the  globe  which  contains  so  many  fine 
harbours,  not  even  excepting  Sew  Zealand;  "  bat  the  fierceness 
of  Its  people,  who  are  afar  superior  race  to  the  negroes  of  the  not 
less  deadly  Oil  Kivers  coast,  and  the  unsettled  state  of  its  govern- 
ment since  the  death  of  Kadama  the  Great,  have  had  far  more. 
The  opening  of  the  present  reign  has  seemed  to  Mr  McLeod  a 
fitting  tim-  to  show  of  what  Madagascar  is  capable,  of  what 
importance  fnc  dly  relations  with  it  may  prove  to  the  prosperity 
of  our  Eastern  Empire,  and  how  it  may  be  best  brought  under  the 
influence  of  Enaland. 

;^Mr  McLeod  is  h  nourably  known  for  his  exertions,  while  filling 
the  post  ot  Biitish  Consul  at  Mozambique,  in  the  suppression  of 
the  slave  trade.  It  is  probable  that  the  aversion  Madagascar  has 
always  phown  to  that  traife,  and  her  endeavours  to  destroy  the 
nests  of  Portuguese  ^lave-pirhtes  on  the  opposite  coast  of  Africa, 
first  drew  Mr  McLeod's  attention  to  the  subject  of  her  people  and 
history.  He  has  brought  within  small  i  ompass,  in  a  well-digested 
narrative,  all  that  has  been  written  about  the  "  Great  Britain  of 
Africii";  his  book  is  a  study,  not  a  sketch,  from  nature.  It  wants 
something  of  the  vividness  of  first-hand  impresiions  ;  we  doubt  if 
Mr  M'Leod  has  visited  the  places  he  so  carefully  describes.  This, 
in  tome  degree,  lessens  the  interest  with  which  an  account  of  a 
people  and  country  so  little  known  cannot  fail  to  be  received,  but 
a  brief  outline  of  its  contents  wili  show  that  Madagascar,  even  ?t 
second-hand,  is  no  trite  or  wearisome  theme. 

From  the  earliest  metition  of  this  island,  under  the  names  of 
Cerne,  Menutnias,  Zaledz,  Chehona,  &c.,  by  various  writer* 
dovu  to  the  13th  century,  Mr  McLeod  passes  to  its  discovery,  by 
Vasco-da-Gama  and  Ftroan  Saurez,  at  the  end  of  the  15t,h  and 
beginning  of  the  16th  centuries.  He  gives  a  sketch  of  the  Portu- 
guese attempts  at  occupation,  and  the  repeated  disasters  (including 
a  massacre  of  Governor  and  settlers  by  the  natives)  which  com- 
pelled them  to  give  up  their  undoubted  claims  as  the  first  Euro- 
pean discoverers  to  the  possession  of  this  fruitful  land.  The 
French  now  took  up  the  perilous  task  of  colonisation,  and  at  first 
under  promising  auspices,  but  they  committed  the  fatal  error  of 
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introducing  the  foreign  slave  trade,  and  raised  "  an  undying 
spirit  of  hatred"  by  the  acts  of  treachery  with  which  it  was 
inaugurated.  "  Natives  who  had  come  voluntarily  to  serve  the 
French  at  Fort  Dauphin  were  seized  and  sold  by  Pronis, 
the  French  Governor  of  the  new  colony,  to  the  Governor 
of  the  Mauritius."  Numbt rs  of  these  captives  escaping  to  the 
mountains  there,  maintained  their  freedoT,  and  have  given  much 
trouble,  under  the  name  of  Maroons,  to  the  Dutch,  French,  and 
English  masters  of  that  island.  These  pirates,  who  so  long  in- 
fested the  neighbourhood  of  Bourbon  and  the  Seychelles,  were,  it 
is  Isaid,  the  descendants  of  rebellious  French  settlers  and  native 
women  banished  by  Governor  Pronis  from  Madagascar.  From 
1642  to  1773  France  held  her  forts  on  the  seacoast  of  Madagascar 
by  a  precarious  tenure:  three  times  Fort  Dauphin  was  burnt 
down,  a  massacre  as  effective  as  that  before  which  the  Portuguese 
gave  way  destroyed  the  rising  colony,  and  matters  looked 
hopeless  enough  for  the  French  idea  of  commanding  by  the 
possession  of  Madagascar  the  trade  with  the  Eatt,  when 
Maurice  de  Benyowski  appeared  upon  tlie  scene,  and  gave  it  a 
short  realisation.  We  cannot  enter  here  into  this  curious  episode 
in  the  life  of  a  man  the  outline  of  whose  remarkable  career  is 
well  known  ;  but  a  more  strikingly  dramatic  scene  is  not  easily  to 
be  found  in  history  than  that  in  which  the  Hungarian  magnate, 
the  escaped  convict,  the  French  adventurer  stood  "  assagay  "  in 
hand,  with  "  fifty  thousand  people  prostrate  before  him,"  re- 
ceiving the  willing  homage  of  the  Malagasy  as  their  Ampandzabeka 
or  supreme  chief. 

After  his  fall,  due  to  the  nation,  whose  agent  he  was,  England 
and  France  disputed  for  a  fool  hold  on  tlie  Madagascar  shores; 
the  surrender  of  the  two  remaining  forts  of  the  laiter  nation 
to  the  English  fleet  in  1811,  giving  the  victory  to  the  former. 
"For  a  short  period,"  writes  Mr  McLeod,  "the  English  were 
located  at  Port  Loquez,  but  their  commander  having  insulted  the 
natives,  by  inflicting  personal  chastisement  on  one  of  their  chiefs, 
they  were  massacred,  with  the  exception  of  one  man  who  escaped 
in  a  boat." 

A  policy  of  intimidation  and  insult  was  now,  however,  to  be 
supplanted  by  one  of  a  more  rational  and  Christian  nature  ;  and 
the  interior  political  changes  of  Madagascar  itself  favoured  the 
new  order  of  things.  Radama  the  Great  had  succeeded  to  the 
throne  of  his  father — a  throne  which  that  father  had  built  up  for 
himself  on  the  unwilling  necks  of  his  fellow-chieftains  in  the 
mountain  district  of  Ankova.  The  power  thus  gained  by  Dian- 
amponine  was  confirmed  and  extended  over  almost  all  the  island 
by  his  son  Radama,  and  with  him  it  became  possible  for  the  Eng- 
lish to  open  amicable  relations.  Sir  Robert  Farquhar,  Governor 
of  the  Mauritius,  entered  into  a  treaty  of  friendship  and  commerce 
with  the  new  King,  who  gave  up  his  two  younger  brothers  to  be 
educated  by  the  English  at  Mauritius,  as  a  sign  of  amity  and  con- 
fidence. By  this  treaty  the  foreign  slave  trade  was  abolished, 
compensation  being  paid  to  the  King  for  his  loss  of  revenue  from 
this  source  to  the  amount  of  2,000^  per  annum.  Unfortunattly, 
some  difficulties  arose  about  the  payment  of  the  first  instalment 
which  nearly  put  an  end  to  all  friendly  relations  between  the  two 
countries.  "  False  as  the  Englirh,"  became  a  proverb  among  the 
Malagasy,  and  it  was  with  much  difiiculty  that  Mr  Hastie,  our 
Envoy  to  their  King,  could  gain  a  recognition  of  the  foi  mer  treaty 
and  its  confirmation.  By  this  treaty,  not  only  was  the  slave  trade 
abolished,  but  the  country  wag  opened  to  legitimate  commerce. 
Missionaries  were  allowed  and  encouraged,  and  a  perpetual  peace 
and  protection  promised  to  all  settler?,  who  were  not  however 
allowed  to  erect  forts  for  their  protection  as  before.  A  bright 
future  seemed  opening  before  Madagascar  when  the  death  of 
Radama,  two  years  after  the  conclusion  of  the  treaty,  turned  a 
promising  morning  into  a  day  of  darkness  and  bloodshed.  The 
Jezebel  of  Antananarivo,  as  our  author  most  justly  names  Queen 
Ranavolona,  after  securing  her  throne  by  the  murder  of  her 
husband's  mother,  sister,  nephew,  and  brother-in-law,  proclaimed 
the  treaty  with  England  annulled,  prohibited  her  subjects  from 
holding  the  Christian  fuith,  banished  all  missionaries,  and  treated 
the  French  and  English  traders  in  such  a  way  as  to  lead  to  the 
invasion  of  ht  r  dominion  by  a  man  of  war  of  both  nations  in  order 
to  obtain  redress.  The  result  of  which  valorous  enterprise  must 
be  given  in  Mr  McLeod's  own  words: — 

A  Hova  fort  having  a  garrison  of  about  400  men  suceeded  in  beating 
a  storming  pai-tycf  French  and  English  nearly  equal  in  number.  No  attempt 
to  renew  the  combat  was  made,  and  the  senior  naval  officers  of  both 
countries  sailed  away,  complimentarily  puifing  powder  at  each  other, 
while  the  successful  natives  look  on,  exhibiting  the  skulls  of  their  van- 
quished enemies  on  the  beach. 

This  important  display  of  resentment  on  the  side  of  civilisation 
was  retorted  on  the  barbaric  side  by  a  complete  prohibition  of 
foreign  trade,  which  ceased  accordingly  for  about  eight  years,  to 
the  great  inconvenience  of  the  Mauritius  and  neighbouring  islands, 
who  draw  their  supplies  of  rice  and  cattle  from  Madagascar.  We 
shall  not  raise  the  curtain  thus  let  down  over  that  country.  If 
our  readers  wish  to  read  of  martyrdom  as  cruel  and  as  nobly 
borne  as  any  in  the  primitive  days  of  Christianity,  they  can  turn 
to  the  8th  chapter  of  this  volume,  or  to  the  more  full  relation  of 
the  Madagascar  persecutions,  by  the  Rev.  Wm.  Ellis.  The 
Christian  converts  had  one  powerful  friend  in  the  Queen's  son, 
Rukoto,  whose  part  in  the  French  plot  to  dethrone  his  mother  (the 
plot    in    which"  Madame  Ida  Pftiller  found  herself  involved). 


revealed  the  inherent  weakness  of  his  character.  It  ia  a  pitiable 
example  of  the  demoralising  effects  of  despotic  power,  that  this 
same  prince,  so  amiable  and  excellent,  with  this  one  exception,  up 
to  the  time  of  his  ferocious  mother's  death,  became  himself  so  lost 
in  dissipation  and  so  tyrannical  in  his  rule  that  bis  nobles  rose  in 
revolt,  slew  him  in  the  presence  of  his  Queen,  "  who  used  every 
effort  to  save  his  life,"  put  to  death  all  his  advisers,  quaintly 
called  "  Mena  Maso,"  or  "Red  Eyes,"  spies  "  who  are  supposed 
to  investigate  and  search  into  hidden  matters  with  such  intensity 
as  to  impair  their  vision,"  and  raised  to  the  vacant  throne  the 
woman  whom  they  had  just  made  a  widow,  first  exacting  trom  her 
a  "constitution,"  the  first  provision  of  which  is,  that  "  the  word 
of  the  Sovereign  alone  is  not  to  be  law,  but  the  nobles  and 
heads  of  the  people  with  the  Sovereign  are  to  make  the  laws." 

"  The  remaining  clnuses  of  this,  at  present,  working  constitution 
are  important  enough  to  ciaim  a  place  here  : — 

Perfect  liberty  and  protection  are  guaranteed  to  all  foreigners  who 
are  obedient  to  tho  laws  of  the  country. 

Friendly  relations  are  to  be  maintained  with  all  nations. 

Duties  are  to  be  levied,  but  commerce  and  civilisation  are  to  bo  en- 
couraged. 

Protection  and  libei-ty  to  worship,  teach,  and  promote  the  extension  of 
Christianity  "are  secured  to  the  native  Christians,  and  tho  same  protection 
and  liberty  are  guaranteed  to  those  who  are  not  Chr-istians. 

Domestic  slavery  is  not  abolished  ;  but  ma.ster3  are  at  liberty  to  give 
freedom  to  their  slaves,  or  to  sell  them  to  others. 

No  person  is  to  be  put  to  death  for  any  offence  by  the  word  of  the 
Sovereign  alone ;  and  no  one  is  to  be  sentenced  to  death  till  twelve  men 
have  declared  such  person  to  be  guilty  of  the  crime  to  which  the  law 
awards  tho  punishment  of  death." 

After  this  who  can  talk  of  uncivilised  Madagascar?  Has  it  not 
got  Queen,  Lords,  Commons,  and  also  trial  by  jury  ?  King 
Radama  the  Second  was  their  Charles  the  First;  Queen  Rabodo, 
we  trust,  may  prove  their  Victoria.  "  Every  nation,"  says  Mr 
McLeod,  "  destined  to  independence  and  greatness  must  have  its 
struggle  for  liberty  ;  and  while  Englishmen  remember  Friday  the 
19th  of  June,  1215,  when  on  the  field  of  Runnymede  the  nobles 
and  commons  secured  their  Magna  Charter,  Madagascar  will 
have  enrolled  in  its  history  thit  constitution  which  her  nobles 
and  heads  of  the  people  obtained  from  Queen  Rabodo,  on  Tuesday 
the  12th  of  May,  1863." 

The  five  last  chapters  of  this  useful  handbook  of  Madagasgar 
are  devoted  to  a  description  of  the  country,  taking  province  by 
province,  which  fully  bears  out  all  that  has  been  said  of  itsbf-auly 
and  fertility.  The  number  and  size  of  its  harbours  we  have  already 
mentioned.  Magnificent  forests  offer  timber  for  our  dockyards, 
and  navigable  rivers  render  them  of  easy  access.  AVild  cattle 
abound,  and  the  Americans  carry  on  a,  lucrative  trade  in  hide-", 
horns,  hoofs,  tallow,  and  jerked  beef;  rice  is  grown  in  large  quan- 
tities for  exportation.  Iron  and  coal  are  said  to  exist  in  some 
quantities,  and  the  former  of  excellent  quality ;  gum  eleme,  in- 
digo, cotton,  silk,  wax,  and  a  variety  of  hardwoods  suitable  for 
cabinet  work,  are  among  the  products  natural  to  the  country  "In 
the  course  of  time  the  South-west  of  Madagascar  may  become  a 
wool-producing  country,  as  the  sheep  are  covered  with  wool,  as  at 
the  Cape  of  Good  Hope  and  Natal."  Finally,  "  during  the  reign  of 
Radama  I.,  the  demand  for  European  manufactures  increased  with 
astonishing  rapidity,"  writes  the  Rev.  Wm.  Elhs,  in  his  History 
of  Madagascar,  proving  that  a  settled  government,  and  freedom 
from  arbitrary  interference,  are  all  that  is  needed  for  the  growth 
of  a  profitable  interchange  of  raw  material  and  manufactured 
goods  between  it  and  Europe.  The  seeds  of  prosperity  plainly 
aboutid  ;  it  remains  to  be  seen  if  the  rule  of  the  new  Queen  will 
be  firm  enough  to  secure  the  necessary  tranquillity,  and  wise 
enough  to  promote  the  real  welfare  of  an  island  whicn,  owing  to 
the  struggles  from  without  of  rival  nations,  and  to  internecine  wars 
within,  has  done  little  as  yet  to  justify  the  prediction  of  Mr  Richard 
Boothby,  London  merchant,  of  the  I7th  century,  that  the  trade 
with  Madagascar  would  excel  in  profit  all  others  whatsoever. 


(rSOH  CUB  OWN  00BBISF0NDXN7.) 

Pabis,  Friday. 

The  Momteur  has  published  the  following  return  of  the  Bank 

of  France,  made  up  to  the  20th  inst.    The  return  for  the  previous 
week  is  added  :—' 

DUTOR. 

July  20, 1865.  July  13, 18«i. 

c  f           c 

Capital  of  tlic  bank    182,500,000    0    182,,SO0,O00    0 

Profits,  in  addition  to  capiUl 7,044,776    2    7,044.776    2 

Reserve  of  the  bank  and  branches 23,105,750  14    22,105,760  14 

New  reserve 4,000,0:0    0    4,000,000    0 

Ni.tes  in  circulation  and  at  the  brunches 899,317,175    0    884,390,025    0 

Drafts  drawn  by  the  bank  on  the  branches  of 

the  bank  payable  in  Paris  or  in  the  provinces         7,507,759  96    7,799,0.'»5  31 

Treasury  account 143,070,305  85    142,817,298  98 

Accounts  current  at  Paris 148,076,040  61    167,928,359  19 

Mtto  In  the  provhices 31,397,437    0     30,653,339     0 

Dividends  payable 4,033,916  75     5,867,530  75 

Various  discounts 2,035,718  85     l,6S0,nl6  73 

Re-discounts 2,180,616  53     I,427,(a3  17 

Sundries 14,E85,S9S  72     17,308,119  90 


1,467,885,396  43    1,400,075,787  56 


July  22,  1865.] 


THE  ECONOMIST. 


885 


Ceeditok. 

f 

Cash  and  bullion 403,997,271 

Commercial  bills  overdue 145,843 

Ditto  discounted  in  Paris 291,749,664 

Ditto  in  tlie  branches 809,901,824 

Advances  on  bullion  in  Paris  53,65t,5S.5 

Ditto  in  the  provinces 12,880,047 

Ditto  on  public  securities  in  Paris  15,264,900 

Ditto  in  the  pro\inces 10,511,400 

Ditto  on  obligations  and  railway  shares  ...  31,421,600 

Ditto  in  the  provinces 21,439,100 

1 'Ditto  on  securities  in  the  Credit  Fonder  in 

Paris 649,200 

Ditto  in  the  provinces 639,300 

Ditto  to  the  State 60,000,000 

Govemment  stock  reserve 12,980,750 

Ditto  other  securities 36,657,487 

Securities  held  100,000,000 

Hotel  and  property  of  the  bank  and  branches  8,432,463 

Expenses  of  management 470,892 

Sundries 7,226,066 


55     498,683,812  19 

31     500,203     2 

46      287,619,278    5 

0    306,818,657    0 

15    49.257.0.33  05 


0    12,739,986 

0    15,462,100 

0    10,545,900 

0    31,562,200 

0    21,715,600 


0  645,200    0 

0  504,600    0 

0  60,000,000    0 

14  12,980,750  14 

91  36,657,487  91 

0  100  000,000    0 

0  8,428,384    0 

16  105,432  13 

25  11,919,163  10 


1,467,885.395  43    1,400,076,787  65 

The  changes  in  the  situation  of  the  Bank,  compared  with  last 
Thursday,  are  not  important.  Tbe  discounts  have  increased  by 
7,243,0001';  the  cireutlation  of  notes  by  14,957,000r;  and  the 
stock  of  coin  and  bullion  has  declined  by  4,686,000f,  the  deposits 
by  more  than  9,000,000f. 

In  my  last  I  stated  that  some  eminent  capitalists  had  been  in 
negotiation  with  the  City  of  Paris  relative  to  the  issue  of  its  new 
loan.  The  affair  was  brought  to  a  conclusion  tue  day  after  my 
letter  was  posted.  Baron  James  de  Roths  hild,  with  whom  were 
joined  M.  Pinard,  of  the  Corapioir  a'Escompte,  M.  Fremy,  of  the 
Credit  I'oncier,  and  the  representatives  of  the  Societe  Generale, 
proposed  th^it  the  loan  should  be  issued  on  terms  which,  including 
the  prizes  of  the  lottery  attached  to  it,  and  the  time  allowed  for 
payment  of  calls,  would  give  subscribers  4|  per  cent.:—  and  that 
the  bankers'  commission  should  be  2  per  cent.  Messrs  Pereire, 
in  the  name  of  the  Credit  Mobilier,  proposed  that  subscribers 
should  receive  5  per  cant.,  and  that  the  commission  should  be 
only  1.  As  you  will  suppose,  the  representatives  of  the 
City  were  very  anxious  that  the  great  name  of  Roth- 
schild should  protect  their  loan,  and  that  the  support  of 
the  Baron  and  his  powerful  associates  should  be  secured  to  it.  On 
the  other  hind,  they  were  not  disrepardlul  of  the  jirestuje  of  tbe 
Messieurs  Periere,  and  of  the  services  which  two  of  their  com- 
panies, the  Credit  Mobilier  and  the  Compagnie  Immobiliere, 
have  rei.dered  the  City.  To  decide  between  the  two  parties  was 
difficult,  espec  ally  as  the  difference  in  terms  and  commission  was 
perhaps  one  to  which,  taking  all  things,  and  especially  the  future 
into  account,  no  great  importance  could  be  attached;  but  the  city 
men  bethought  them  that  a  censorious  and  superficial  public 
would  not  fail  to  make  disagreeable  observations  it  they  were  to 
prefer  the  43  per  cent,  and  2  per  cent,  commission  of  Baron  de 
Rothschild  to  the  5  and  1  of  Messieurs  Periere,  and  so  they  pro- 
nounced for  the  latter.  The  judgment  of  the  municipal  Solomons, 
considering  their  situation,  is  regarded  as  reasonable  by  tlie  money 
market,  but,  unfortunately,  it  will  have  the  effect  of  embittering 
the  long  la^tii  g  hostility  between  the  great  financial  houses — hos- 
tility which  is  grievously  prejudicial  to  general  interests.  To  be 
sure,  however,  if  Mes.-ieurj  Tericre  had  been  defeated  instead  of 
being  victorious,  the  result  would  have  been  about  the  same. 
:  The  loan  is  nominally  of  2.50,000,000f  (10,000,0000-  but  in 
order  that  the  Municipality  may  receive  thit  amount  net  600,000 
bonds  are  to  be  issued  at  4o0f.  These  bonds  are  to  be  of  the 
,  nominal  value  of  500f,  are  to  bear  20f  interest,  and  are  to  be  paid 
I  ofiF  in  sixty  years,  dating  from  1st  February,  18G9.  There  is  to 
be  a  lottery  every  quarter,  in  which  bondholders  may  obtain  one 
prize  of  150,000t,  one  of  50,000f,  four  of  10,000f,  five  of  5,000f, 
and  ten  of  2,000f'.  Subscriberi  are  to  pay  25f  deposit,  SOffrom 
5th  to  14th  August,  and  the  ie=t  in  seven  terms,  beginning  5th 
February,  186(),  and  ending  15th  February,  1869.  Until  the 
whole  450f  be  paid  up,  only  4  per  cent,  on  calls  actually  paid  are 
to  be  given;  and  calls  in  nrreor  are  to  pay  5  per  cent — or 
the  Municipality  may,  without  any  notice,  sell  at  the  Bourse 
the  bonds  on  which  tlie  calls  are  not  duly  paid.  The 
subscription  is  to  be  public,  and  is  to  be  opened  at  the  Hotel 
de  Ville  and  at  the  Mayor's  offices  in  Paris  on  the  25th  iusr.,  and 
is  to  be  kept  open  to  the  31st,  unless  previously  filled  up.  Tbe 
Credit  Molibier  is  to  receive  subscriptions  free  ot  charge  from  the 
provinces  and  foreign  countries.  In  the  conditions  of  the  loan  ii 
thi«  stipulation: — •"  If  at  four  o'clock  on  tbe  31st  July  the  subscrip- 
tion be  not  covered,  tha  number  of  bonds  not  subscribed  are  to 
be  awarded  to  the  Credit  Molibier."  It  thus  appears  that  that 
establishment  is  not  a  contractor  for  tlie  loan  in  the  ordinary 
meaning  of  the  term  ;  i:  only  agrees  to  buy  what  the  City  of  Paris 
cannot  itself  sell  direct.  Though  this  lessens  its  responsibility 
greatly,  the  commission,  it  is  understood,  is  to  stand  as  if  the 
whole  loan  were  subscribed  yVraiC  by  it. 

On  the  Bourse  the  news  on  Friday  last  that  the  Credit  Mobi- 
lier had  obtained  the  loan  caused  an  advance  of  50f  in  its  shares, 
and  all  the  companies  under  its  protection  progressed  likewise. 
in  most  othtr  tecurilies,  also,  there  was  an  advance.  This  was 
so,  in  consequence  of  the  assumption  that  the  Mobil  er  and  the 
group  of  capitalists  who  follow  in  its  wake  would  be  under  the 
necessity,  in  order  to  gain  favour  for  the  loan,  ot  uptiolding  the 
market.  But  on  Monday  there  was  a  relapse,  the  Credit  Mobi- 
lier  falling  27f  50c  on   Saturday's  quotation.     !^:nce   then   the 


Bourse  has  manifested  considerable  uncertainty,  not  knowing 
whether  tbe  Mobilier  will  be  able  to  secure  definitively  the  rise  it 
needs,  or  whether  its  powerful  opponents,  who  are  ruffled  at  its 
success  in  the  loan  affair,  will  succeed  in  [thwarting  it.  The  fol- 
lowing are  the  week's  quotations  : — 

July  13,  f  Jidy  20. 

f      c  f      0 

Foar-and-a-Half  96  75    90  75 

Fours  85  75    

Three 67  52^  67  55 

Thirty  years' bonds 450    0 

Bank  ot  France 3600    0    3580    0 

Credit  Fonoier 1245     0     1250     0 

Credit  Mobilier 692  50    730    0 

Societe  Generale 598  75    598  75 

Comptoir  d'Escompte 900    0    956  25 

Credit  Industriel 695    0     695    0 

Compagnie  Immobiliere    523  75     523  75 

Traasatlantiques  ITranoais 513  75     517  50 

Me ssageries  Imperiales  785    0     800    0 

Italian  Loan 64  90    64  75 

Mexican  Loan  47J         47 

Ditto  of  1865 325    0    316  25 

Northern  KiUway  10.37  50    1045    0 

Orleans 83125    835    0 

Ea.'itern 516  25 

Mediterranean 845    0    846  25 

Southern"".^!!;!!!!!;;!!!!!!!!!!."!!!!!!!!."  557"5o  !";!!".  565"  0 

Austrian 418  75  416  25 

South  Austrian  Lombard 483  75  478  75 

Sartigossa  313  75  325    0 

North  of  Spain 158  75  183  75 

On  the  proposition  of  M.  Behic,  Minister  of  Commerce,  a  com- 
mission has  been  appointed  to  inquire  into  the  causes  which  have 
produced  and  prolonged  the  unfavourable  situation  of  the  silk 
trade,  the  mode  of  "  educating"  silk  worms  in  France  and  other 
countries,  and  the  practical  means  of  giving  to  theprotiuction  of 
silk  its  former  prosperity.  In  this  inquiry  England  has  a  direct 
interest,  inasmuch  as,  in  order  to  make  up  for  the  decline  in 
the  production  of  silk,  France  has  been  obliged  to  obtain  ex- 
tensive supplies  of  Asiatic  sorts,  and  she  has  done  so  principally 
through  England.  In  the  first  five  months  of  the  present  year, 
for  example,  out  of  66,943,800f  worth  of  raw  silk  imported  by  her 
for  consumption,  32,711,175f  of  it  came  from  England. 

The  same  Minijter  has  issued  a  circular  to  the  Prefects  of  de- 
partments in  which  he  again  refuses  to  give  protection  to  the 
agricultural  interest  by  re-establishing  the  sliding  scale.  He 
takes  the  pains  to  point  out  that  the  low  prices  of  grain  of  which 
that  interest  complains  are  owing  to  abundant  harvests  in  France, 
not  to  imports  from  abi-oad. 

Newspapers  announce  that  M.  Langlais,  Councillor  of  State, 
has  accepted  the  post  of  Minister  of  Finance  of  Mexico.  The 
talents  and  acquirements  of  the  honourable  gentleman  are  cer- 
tainly considerable,  and  he  is  known  to  be  well  versed  in  ecclesias- 
tical law ;  but  the  public  never  heard  that  he  po-sessed  any  apti- 
tude for  financial  administration,  or  had  made  it  hs  special  study. 
He  is,  I  understand,  to  receive  a  salary  of  100,000f.  He  has 
only  undertaken  to  remain  in  Mexico  three  years,  and  at  the  end 
of  that  time  he  is  to  have  a  liberal  pension  from  the  Mexican 
Government,  and  oc  his  return  h  jme  is  to  be  made  a  senator.  At 
least,  that  is  what  is  said.  lie  is  to  be  accompanied  by  a  staff  of 
secretaries  and  other  officials,  selected  chiefly  from  the  French 
Ministry  of  Finance. 

The  question  of  Algeria  is  occupying  much  attention  in  govern- 
mental circles,  and  ot  no  one  therein  more  than  the  Emperor  him- 
self. In  a  recent  sitting  of  the  Senate,  M.  Michel  Chevalier,  in  a 
speech  on  the  Senatus  Consultum  relative  to  Algeria,  threw  out 
suggestions  for  the  solution  of  that  question,  which  have  produced 
great  effect  on  the  public,  on  account  of  their  being  evidently  of  a 
practical  character.  The  object  sought  being  to  assimilate  the 
Arabs  as  much  as  possible  to  Europeans.  M.  Michel  Chevalier 
holds  that  the  first  and  most  important  thing  to  be  done  is  to  up- 
root polygamy  from  among  them.  "Families  are  constituted  in 
•  Algeria,"  said  he,  "  as  unhappily  for  Musulmans  they  are  in  all 
countries  in  which  the  Kdran  dominates,  on  the  basis  of  polygamy  ; 
and  it  produces  all  its  consequences — easy  divorce,  repudiation  not 
less  easy,  a  system  of  education  for  children  which  leavei  much  to  be 
desired,  a  peculiar  mode  of  succession,  and  as  regards  manners,  tbe 
u'agesof  life,  sociabil.ty  and  intellectual  development,  astate  of  things 
very  different  to  ours.  The  corner  stone  of  the  s.)cial  edifice  being 
polygamy,  everything  suffers  from  it.  It,  in  fact,  constitutes  not 
only  a  difference  between  the  Arab  and  French  society,  but  i*  fur- 
ther an  inequality,  and  even  a  strongly  marked  inferiority . .  .  It  is  a 
cause  of  degiadation  and  an  obstacle  to  progress  in  twenty  different 
ways.  This  institution  produces  a  multitude  of  consequences  which 
need  not  be  detailed,  but  ivhieh  prevent  the  development  of  insti- 
tutions, the  culiivatioii  of  the  mind,  the  refinement  of  manners, 
the  progress  of  arts,  literature,  and  science.  A  people  which  has 
that  institution  for  a  basis  carries  in  itself  the  principle  of  its 
decline."  A  se:ond  suggestion  of  the  honourable  senator  was  that 
the  organisation  by  Arabs  of  French  citizenship,  which  carries 
with  it  the  repudiation  of  polygamy,  would  be  greatly  facil.ta  ed 
if  they  were  allowed  to  demand  ii  hy  tribes  instead  of  individually 
as  heretofore.  When  in  1806,  he  said,  the  Jews  were  admitted 
cit  zens  of  France  they  were  so  en  masse  on  the  demand  of  the 
Grand  Sanhedrim,  not  one  by  one.     A  third  measure  proposed  by 
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M.  Michael  Chevalier  for  Algeria,  was  that  perfect  equality  should 
be  proclaimed  between  all  relipions.  He  also  spoke  tavourably  of 
the  reduction  of  the  time  (recently  decreed)  in  which  foreign 
settlers  in  the  colony  can  obtain  the  right*  of  French  citizens. 

The  half-yearly  return  of  the  taxes  presents  thete  results : — 
The  amount  of  direct  taxes  received  in  the  first  six  months  of  the 
present  year  was  271,253,000f,  leaving  due  for  the  second  six 
months  257,350,000f.  The  sum  paid  exceeded  by  51,002,000f  that 
which  could  legally  be  exacted ;  and  the  expenses  of  enforcing 
payment  were  only  72o  the  l.OOOf,  whereas  in  the  same  period  of 
last  year  they  were  74c.  The  indirect  taxes  in  the  first  half  of 
1865  yielded  562,921,000f,  and  this  total  was  3*,453,000f  less  than 
in  1864,  and  40,950,0001  less  than  in  1863. 

First  sii  First  six  First  siJc 

montlis  of  montlis  of  raontjis  of 

Designation  of  Taxes.  1805.  1864.  1863. 

f  f  f 

Registration,  mortgage  dutiea,  &0 162,824,000  ...  172,846,000  ...  104,053,000 

Stamp  duties  38,848.000  ...  87,584,000  ...  85,.'i28,000 

Custom  dnUes  on  import  of  grain 72,000  ...  98,000  ...  967,000 

Do.        da          different  goods  30,943,000  ...  32,023,000  ...  34,107,000 

Customs  duties  on  exports 91,000  ...  206,000  ...  630,000 

Navigatiin  dues 1,7.39,000  ...  1,939,000  ...  1,871,000 

VariousCustoms  duties  and  receipts...  034,000  ...  612,000  ...  714,000 
Tax  on  tlie  eonsumpiion  of   sait  in 

Customs  districts  10,184,000  ...  9,97C,eOO  ...  9,290,000 

Duties  on -wines,  &C. 107,047,000  ...  106,293,000  ...  102,804,000 

Tax  on  consumption  of  salt  beyond 

Customs  districts  4,177,009  ...  3,954,000  ...  3,914,000 

Various  duties  and  receipts   26,591,000  ...  26,013,000  ...  25,042,100 

Sale  ol  tobacco  116,087,000  ...  114,225,000  ...  110,919,000 

Sale  of  gunpowder    4,086,000  ...  6,385,000  ...  5,295,000 

Post  ofHcc    32,690,000  ...  31,618,000  ...  30,988,000 

Duty  of  1  per  cent,  on  money  orders 

in  France 587,000  ...  567,000  ...  529,000 

Do.  foreign  countries  11,000  ... 

Dutyonarticlesof  value  sent  by  post  409.000  ...  370,000  ...  32.5,000 

Duty  on  transit  of  foreign  mails  250,000  ...  166,000  ...  492,000 

Various  receipts 25,000  ...  24,000  ...  10,000 

Duty  on  colonial  sugar  9,514,000  ...  16,680,000  ...  20,707,000 

Duty  on  foreign  sugar 7,678,000  ...  34,001,000  ...  24,243,000 

Duty  on  rrative  (beetroot)  sugar   8,129,000  ...  12,704,' 00  ...  31,147,000 

Total 502,921,000     ...     597,374,000     ...    603,877,000 

The  report  of  the  company  of  the  West  Swiss  Railways  presented 
in  a  recent  meeting  of  shareholders,  shows  that  in  1864  the  net 
receipts  were  only  l,659,088t,  and  that  the  interest  and  sinking 
fund  of  loans,  aad  of  a  floating  debt  and  other  charges  required 
1,899,31 4f,  so  that  there  was  a  deficit  of  240,244fi  and  conse- 
quently nothing  for  the  shareholders.  Nevertheless,  the  meeting 
authorised  the  raising  of  a  new  loan  of  6,000,000f,  and 
it  ordered  the  line  to  be  mortgaged  for  32,000,000f  in  favour  of  all 
bondholder?. 

Another  unfortunate  railway  company,  that  of  Nassau,  which  is 
in  liquidation,  will,  it  is  calculated,  only  be  able  to  give  185fon 
every  500f  share. 

A  third  company,  still  more  unlucky,  that  of  the  Ligne  d'ltalie, 
has  been  declared  bankrupt  at  Paris.  It  was  under  French 
management,  and  most  of  its  shareholders  were  French. 

A  letter  from  Algeria  says  that  cotton  having  been  sown  late, 
aid  in  unfavourable  condit  ons,  the  crop  will  be  much  inferior  to 
that  of  the  last  two  years. 

The  Kussian  Government  has  sanctioned  a  company  with  a 
capital  of  5,000,000?  for  buying  estates  in  Poland,  and  selling  them 
in  small  parcels.  This  sort  of  business  has  recently  been  prac- 
tised with  great  success  in  Austria. 

A  letter  from  Frankfort  affirms  that  "  enormous  quantities"  of 
American  securities,  recently  imported  from  New  York,  are 
ofi'ered  in  the  German  markets. 

The  market  report  is  subjoined : — 

Flour. — At  Paris,  business  is  not  active,  btit  prices  are  finn.  Yes- 
terday, choice  was  47f  50c  the  sack  of  157  kilogs  ;  first  quality,  4Gf  to 
47£ ;  good  sorts,  44f  to  4Gf.  Sis  mivrks,  current  month,  47f  25c,  and 
af tei-wards  47£  50c  ;  August,  48f ;  four  months  of  September  ^yoro  de- 
manded at  49f  75c,  but  held  at  50f.  Type  Paris,  the  101  kilogs,  cur- 
rent mouth,  29f. 

Wheat. — In  many  provincial  markets  prices  have  declined.  At 
Paris,  yesterday,  prices  were  tho  samo  as  in  the  preceding  week,  choice 
being  26f  50c  to  27f  tho  sack  of  120  kilogs. 

Cotton. — The  sales  at  Havre,  in  the  week  ending  Friday,  were  2,340 
bales,  and  the  anivals  3,797.  The  closing  quotations  were  the  same  as 
on  the  preceding  Friday : — Low  Now  Orleans,  245f  tho  50  kilogs ;  good 
ordinary  qualities  in  Broach,  IGOf,  and  TinnevoUy,  loOf ;  Madras,  155f ; 
China,  140fj  Jumel,  235f.  The  stock  was  estimated  at  49,415  bales. 
This  week,  the  market  was  not  very  active,  and  yesterday  Dhollerah  was 
135f;  Tinnovelly,  152f  50c;  Madras,  165f;  China,  145f. 

Sugar. — Business  at  Havre,  in  the  week  ending  Friday,  consisted  of 
1,169  casks  French  West  India,  disposable  and  for  delivery,  49f,  bonno 
quatriome,  tho  50  kilogs,  duty  paid ;  44  ditto,  49f  50o ;  some  usino, 
53f  50c  to  65f ;  8,022  sacks  Mauritius,  52f  50c,  bonne  quatrieme,  duty 
paid;  742  casks  Porto  Rico,  48f  50c;  921  Havana,  32f  25c,  No.  12  in 
bond  ;  590  ditto,  for  delivery,  31f  50c,  same  number;  35  ditto,  24£,  in 
bond.  Tho  arrivals  exceeded  11,000  casks  and  25,000  sacks.  This 
week,  French  West  India,  49f,  bonne  quatrieme ;  Havana,  31f,  No.  12, 
and  30f  50c.  At  jVonies,  last  week,  461  sacks  Retinion,  52f  bonno 
quatrieme  ;  11,317,  52£  25o  ditto;  4,742,  52f;  200  low  quiOity,  41f; 
427  Mayotte,  42£  50c;  10  casks  French  West  India  usine,  57£50c; 
16,612  sacks  Mauritius,  52f  75c,  bonne  quatriome ;  2,570  casks  Havana, 
crystallised,  32£  50c,  No.  15 ;  3,600  ditto,  for  Pari^  prices  not  stated. 
This  week.  Reunion,  high  quality,  57£  75c:  low  indifferent  quality,  411. 
At  Bordeaux,  last  week,  some  French  West  India  tisine,  63£  50c  ;  3,740 
Reunion,  53£  75o,  bonne  quatrieme  ;  1,020  casks  Havana,  31£  50o,  No. 
12  of  Holland;  7,570,  at  32£  50c  ditto.  No  sales  this  week.  At 
Marseilles,  last  week,  1,200  casks  French  West  India  for  Paris,  28f, 


bonno  quatriome  of  Havre ;  1,200  casks  Havana,  by  Spanish  sli'P, 
19f  50c,  No.  12 ;  1,941  by  English  sliip,  30£  25c ;  2,200  by  Russian,  30f- 
This  week,  French  West  India,  27£  50c,  bonne  quatrieme  of  Havre. 

Coffee. — Tho  market  was  calm  at  Ilavre  in  the  week  ending  Friday. 
700  sacks  Port-au-Prince,  Oayes,  and  Jercmie,  82f  to  85f  tho  50  kilogs 
in  bond;  88  Capo,  85£ ;  70  Gonaives,  87f;  100  St  Marc,  91f;  578 
Rio,  not  washed,  69£  to  81f ;  100  ditto,  for  delivery,  87£;  700  Mysore, 
expected,  90£.  By  auction,  some  damaged  Hayti.  The  arrivals  were 
between  6,000  and  7,000  sacks.  This  week,  Hayti  Cape,  85f  and 
83£  50c. ;  Rio,  74f.  At  Bordeaux,  last  week,  3,200  sacks  La  Guayrai 
giage  and  non-gruge,  at  establishod  prices  ;  275  at  104f ;  150  at  98f ; 
75atl02£;  190  at  97f  50o  and  98f;  2,50  at  104f;  900  Mysore,  118f; 
1,100  at  prices  not  stated  ;  45  Rio,  washed,  lOOf.  This  week.  La  Guayra, 
grage,  96£.  At  Nantes,  last  week,  there  were  no  sales,  and  none  this 
week.  At  Marseilles,  last  week,  614  sacks  Rio,  for  delivery,  80f. 
Nothing  done  this  week. 

Indigo. — The  only  sale  at  Ilavre^  in  the  week  ending  Friday,  were  1 
chest  Kurpah,  1  Miinilla,  at  prices  kept  secret.  No  arrivals.  This  week, 
at  a  public  sale,  11  chests  Bengal  new,  8£  70c  to  llf  20c,  being  40c  to 
80c  premium  ;  13  old  ditto  same  price,  being  5o  premium :  3  serons, 
Guatemala  5f  90c  to  6£  40c.  Apart  from  the  public  sale,  new  Bengal 
was  taken  at  50c  and  25c  premium  ;  Caraccas,  35c  below  tho  estimates. 
At  Bordeaux,  last  week,  76  chests  Bengal,  20  Madras,  4  Kurpah,  at 
prices  not  stated.     This  week,  Madras  prices  not  given. 

Hides. — At  Havre,  in  the  week  ending  Friday,  5,600  La  Plata  salted, 
part  at  prices  kept  secret,  the  rest  at  59£  to  60f  for  ox  saladeros,  and 
45f  cow ;  860  Rio  Grande  salted  ox,  57£  50c ;  100  Rio  Janerio  salted  ox, 
51£;  203  Pemambuco,  45f ;  210  Maraguan,  drysaltod  50£  50c;  300 
Valparaiso  ditto,  67f  ;  300  ditto  salted  ox,  SOf ;  560  Buenos  Ayres  horse, 
dry,  6£  10c  to  6£  50c  each ;  50  bales  Calcutta  calf,  at  prices  kept 
secret.  There  was  a  public  auction  of  different  sorts,  the  greater  part 
damaged.  The  aiTivals  exceeded  17,000.  This  week,  Rio  Grande 
salted  cow,  44f ;  ditto  ox,  55f  50c;  Buenos  Ayres  salted,  53£  50c ;  Monte 
Video  salted  cow,  45f  and  44f ;  ditto  dry,  85f. 

Wool. — At  Havre,  in  the  week  ending  Friday,  19  bales  Buenos  Ayres 
unwashed,  2£  10c  to  2f  80c  the  kilog;  and  44  Monte  Video  washed, 
2f  70c.  There  were  also  two  auctions,  at  which  3,191  bales,  out  of  8,190 
offered,  were  sold :  Buenos  Ayi-os  unwashed  merinos,  172£  .50c  to  250f 
the  100  kilogs ;  prima,  167£  50c  to  222£  50c ;  secnnda,  130f  to  220f ; 
tortia,  140£  to  202f  50c;  quarta  and  quinta,  137£  50c  to  165f;  lamb, 
140f  to  242£  50c ;  Monte  Video  unwashed,  207£  50c  to  275£ ;  prima, 
170fto240f;  secunda,  140f  to  215f;  tertia,  135f  to205f;  quarta  and 
quinta,  127£  50c  to  152£  50c ;  lamb,  102£  50o  to  240£ ;  Rio  Grande  un- 
washed, 75£  to  152£  50c ;  ditto  washed,  black,  175£;  La  Plata  washed, 
650£;  China  tmwashed,  220f ;  Russia  ditto,  182f  50c;  La  Plata  sheep- 
skin unwashed,  82f  50c  to  155f;  ditto  washed,  230f  to  250£.  The 
arrivals  were  133  bales  from  England.  This  week,  Monte  Video  un- 
w^ashed,  If  12^;  Buenos  Ayres  ditto,  If  10c;  lamb.  If  15c;  Buenos 
Ayres  unwashed,  the  100  kilogs,  202£  50c. 

Tallow. — At  Havre,  in  the  week  ending  Friday,  the  sales  were  300 
casks  La  Plata,  disposable,  50£  to  50£  75c  the  50  kilogs ;  and  75,  for 
deliveiy,  51f  12^c ;  25  casks  New  York,  50£  25c.  The  arrivals  were 
350  casks.  This  week,  Buenos  Ayres  inferior,  49f .  At  Paris,  yester- 
day, tho  100  kilogs,  octroi  duty  included,  105£  70c. 

Spirits. — At  Paris,  yesterday,  3-6  first  quality,  disposable,  was  57f 
the  hectolitre. 


COMMERCIAL  AND    MISCELLANEOUS   NEWS. 


Tlio  annexed  report  of  tho  Calcutta  money  market  is  dated  tho  8th 
nU. : — Imports  of  silver  and  gold  during  May  were  a  little  over  57  lakhs, 
or  about  10  lakhs  less  than  in  April,  and  exports  were  about  6  lakhs,  or 
one-half  of  the  exports  of  April  Since  the  1st  instant  a  heavy  amount 
o£  specie  has  como  in  from  China  and  the  Straits,  and  with  the  present 
languid  demand  for  money  the  ciish  balance  in  the  Bank  of  Bengal  is 
very  large,  but  the  rates  remain  as  at  the  date  of  our  last  It  is  not  im- 
probable that  the  increiising  monetary  diiRcultios  at  Bombay  may  lead 
to  an  advance  in  the  value  of  money  on  this  side  before  long ;  loans  on 
Government  seciuities  ai'e  readily  granted  at  6  per  cent,  to-day. 
Government  secm-ities  were  lower  than  our  last  quotations  for  a  few 
days,  but  the  market  has  been  firm  latterly  with  an  improved  demand, 
and  rates  to-day  stand  just  as  they  did  on  20tb  ultimo,  say  9  to  9-4 
premium  for  5J  per  Cents.  Share  Market — The  few  transactions  that 
have  taken  place  in  the  share  market  have  been  mostly  at  a  lower 
figure.  A  considerable  dechne  has  taken  place  in  Bank  of  Iksngal 
shares.  Exchange  for  the  mail  of  3rd  via  Bombay  had  declined  to 
Is  ll|^d  for  first  class  6  months'  sight  credit  paper,  at  which  business 
was  done  to  a  fair  extent,  but  since  then  the  rate  has  risen  a  btUe,  bank 
bills  have  been  sold  at  2s,  and  first  class  credits  at  28  Ojfd. 

Messrs  Dymes  and  Co.,  writing  from  Madras,  on  the  13th  ult,  thus 
allude  to  the  state  of  the  money  market': — Money  continues  easy,  no 
further  reduction  in  tho  bank's  terms  of  accommodation  has,  however, 
been  made,  and  we  still  quote  seven  per  cent,  for  advances  on  Govern- 
ment securities,  and  nine  per  cent,  on  private  bills.  Madras  bank  shares 
after  declining  to  68  to  70  premium  are  in  better  demand  at  75  premium. 
Government  paper  continues  out  of  inquiry  at  9  to  10  premitun  for  5J 
per  Cents.,  3  premium  for  5  per  Cents.,  and  10  discotmt  for  4  per  Cents. 
Exchange  has  declined  and  first  class  credits  are  now  quoted  at  2s  O^f^ 
to  ^.     Documents  28  0|d  to  2s  0|d.     Sovereigns — Rs  10-li  each. 

As  regaids  tho  state  of  moneiajy  affairs  at  Hong  Kong,  Messrs  Sharp 
and  Co..  in  their  bullion  circular,  dated  May  30,  write  as  follows  :^ 
Gold — The  arrivals  have  been  ^300,000  value,  and  the  exports,  in- 
cluding shipments  per  Salsette,  on  the  13th  instant,  and  excluding  those 
to  leavo  to-morrow,  are  §600,000.  The  market  is  now  quite  bare  of 
supplies,  the  gold  going  forward  by  the  present  opportimity  being  chiefly 
North  China  bar.  Silver — \\'e  have  received  §140,000  from  tho  coast, 
and  §130,000  have  been  sent  away  to  India.  There  is  now  none  on 
hand.  Dollar  Currency— A  very  decided  change  of  the  tide  has  set  in 
as  regards  this  coin ;  whereas  for  the  past  few  months  we  have  been 
importing  dollars  from  every  quarter  the  anxiety  seems  uow  to  be  to 
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to  get  rid  of  them  as  fast  as  possible.  India  lias  absorbed  a  large  quan- 
tity, ■whilst  clean  coin  has  also  been  in  good  demand  for  Shanghai.  Our 
imports  sum  up  $490,000,  against  $3,200,000  of  exports.  Discounts 
and  Mortgages — Money  being  now  less  plentiful,  long  loans  are  more 
dilEcult  to  negotiate,  the  range  is  now  from  (>  to  0  }>er  cent ,  and  mort- 
gages must  be  quoted  10  per  cent.  Exchange  closes  rather  higher  than 
last  mail.  Until  to-day  the  rate  appeared  to  droop,  but  owing  to  the 
more  favourable  news  received  this  morning  per  Imporatrice,  advising 
also  a  reduction  of  6d  per  lb  in  the  duty  on  tea,  an  advance  has  taken 
place.  The  rate  for  rupees  remains  the  same,  and  being  about  equi- 
valent to  a  dollar  remittance  bullion  shipments  have  in  many  instances 
been  preferred.  Shares  are  at  present  quite  neglected,  and  quotations 
are  generally  lower.  Closing  Quotations — On  London,  6  months'  sight, 
48  4Jd;  on  Calcutta,  3  days'  sight,  216}  rs  ;  on  Bombay,  3  days'  sight, 
217^  rs;  on  Shanghai,  8  days' sight,  72  tls;  on  ditto,  15  days'  sight, 
72i  tls ;  on  ditto,  30  days'  sight,  72 J  tls ;  on  ditto,  GO  days'"  sight,  73 
tls;  Singapore,  15  days' sight,  i  per  cent.  prem. ;  bar  silver,  lOj-  per 
cent.  prem. ;  Sycee,  8^  per  cent.  prem. ;  clean  Mexicans,  2  per  cent. 
prem.;  gold  leaf,  $23  per  tael;  gold  bar,  California,  $22.05  per  tael, 
equivalent  to  100  touch;  ditto  Peking,  98  touch.  $22.25  per  tael; 
American  double  eagles,  $18.25  each;  sovereigns,  $4.55  each;  dis- 
count, 6  per  cent. ;  Hong  Kong  and  Shanghai  Banking  Company 
shares,  6  per  cent.  prem. ;  Union  Dock  shares,  15  per  cent.  prem. 

The  shipments  of  gold  from  Melbourne  from  Jan.  1  to  May  23 
amomited  to  613,777  ounces.  Of  this  quantity,  65,446  onnces  were  the 
prodnee  of  New  Zealand.  Last  year,  in  the  same  period,  the  shipments 
w^ore  659,216  ounces,  555,661  onnces  being  Victoria,  and  103,555  ounces 
Now  Zealand  gold. 

The  following  is  a  statement  of  the  business  at  the  United  States 
Assay  Office  at  New  York,  for  the  month  ending  June  30,  1865: — 
Deposits  op  Gold. 

dels     c       dols      c 

Forclifn  coirs 8,000    0 

Foreign  tiuUion   1-3,000    0 

United  States  buUlon 199,000    0 


increase  of    130,258/  when  compared  with  the  corroiponding  period 
last  year. 

An  account,  pursuant  to  the  Act  8  and  9  Vict.,  cap.  3S,  of  the  amotmt 
of  bank  notes  authorised  by  law  to  be  issued  by  the  several  banks  of 
issue  in  Scotland,  and  the  average  amount  of  bank  notes  in  circulation, 
and  of  coin  held,  during  the  four  vfeeks  ending  Saturday,  the  24th  day 
of  June,  1865  : — 


Deposits  and  Purchases  op  Silver. 

Foreifm  coins  13,600    0 

Foreign  bullion  5,000    0 

United  States  bolUon  (coptained  in  gold)  ...      2,700    0 
United  States  bullion  (old  coins)  1,700    0 


Total  depoalts  pavable  in  bars  76,000 

Ditto  ditto        coins    177,600 


220,000    0 


33,600    0 


253,600  0 

Gold  bars  stamped .54,692  9 

Transmitted  to  U.  S.  mint  Philadelphia,  for  coinage 86,059  82 

The  following  is  a  statement  of  coinage  at  the  Mint  of  the  United 
States,  Philadelphia,  during  the  month  of  June,  18G5 : — 

Gold  Coinage.  Value 

No.  of  Pieces.  dols  c 

Double  eagles  20,036    400,700  0 

Silver  Coinage. 

Half  dollsrs  46,600    22,800  0 

Cents 2,470,000     24,700  0 

Two  cent  pieces  76.5,000    15.300  0 

Three  cent  pieces 1,695,000    47,850  0 

Total  copper    5,130,000    87,850  0 

RacAprruLATioN. 

Gold  coinage _ 20,035     400,700  0 

Silver 4.5,600     22,800  0 

Copper   5,130,000     87,850  0 


Total  6,195,635 


511,350    0 


Annexed  is  a  report  of  the  Albany  lumber  market  for  the  week  ending 
July  3 : — Lumber  has  arrived  in  fair  quantities  during  the  week,  though 
the  receipts  are  about  three  millions  feet  short  of  the  previous  week. 
Shingles  are  scarce,  both  shaved  and  sawed.  There  is  a  good  assortment 
of  lumber  in  market,  and  a  full  supply.  The  market  has  been  inactive, 
with  a  light  attendance  of  buyers.  Prices  are  down  a  little  on  clear 
pine  and  hemlock,  but  other  kinds  are  held  with  considerable  firmness, 
with  the  impression  that  they  are  now  at  their  lowest  point.  Receipts 
for  season  to  date : — Boards  and  scantling,  48,823,515  ft ;  shingles,  3,500 
JI;  staves,  12,825,030  lbs. 

The  following  returns  show  the  state  of  the  note  circulation  of  the 
United  Kingdom  during  the  four  weeks  ending  June  24,  1865,  compared 
with  The  previous  month : — 


Bank  of  England.... 

Private  Banks 

Joint  Suiciv  BaHks  , 


Total  in  England.. 

Scotland 

Ireland  


May  27,     June  24, 
1865.  1865.        Increase. 


£ 
21251548 
3000646 
2847871 


27099965 
4696961 
5930449 


£ 

20S77112 
2896772 
2747038 


26520972 
456770S 
6762208 


Decrease. 


£ 
3714.36 
103774 
1007S3 


678993 
39246 
168241 


United  Kingdom 37627365  I  30840886  |         ... 786479 

And,  as  compared  with  the  month  ending  the  25th  of  June,  1864,  the 
above  returns  show  an  increase  of  235,898/  in  the  circulation  of  notes  in 
England,  and  an  increase  of  544,862?  in  the  circulation  of  the  United 
Kingdom.  On  comparing  the  above  with  the  fixed  issues  of  the  several 
banks  the  following  is  the  state  of  thecircul-ition: — The  English  private 
banks  are  below  their  fixed  issue  1,292,319/,  tho  English  joint  stock  banks 
are  below  their  fixed  issue  479,209/, — total  below  fixed  issue  in  England, 
1,771,588/:  the  Scotch  banks  are  above  their  fixed  issue  1,808,435/;  the 
Irish  banks  are  below  their  fixed  issue  592,280/.  The  average  stock 
of  bullion  held  by  the  Bank  of  England  in  both  departments  during  the 
month  ending  Juno  21  was  16,009,921/,  being  an  increase  of  1,043,007/ 
as  compared  with  the  previous  month,  and  an  increase  of  1,830,132/ 
when  compared  with  the  same  period  last  year.  Tho  following  are  tho 
amotmts  of  specie  held  by  the  Scotch  and  Irish  banks  during  the 
month: — Gold  and  silver  held  by  the  Scotch  banks,  2,490,749/;  gold 
and  silver  hold  by  tho  Irish  banks,  2,076,401/;  total  4,567,150/;  being 
a  decrease  of  32,864/  as  compared  with  the  previous   return,   and   an 


Name  and  Title. 


Bank  of  Scotland 

Royal  Bank  of  Scotland 

British  Linen  Company 

Commercial  Bank  of  Scotland 

National  Bank  of  Scotland  

Union  Bank  of  Scotland   

Aberdeen  Town  &  County  Banking  Company 

North  of  Scotland  Banking  Company  

Dundee  Banking  Company  

Clydesdale  Banking  Company    

City  of  Glasgow  Hank 

Caledonian  Banking  Company   

Central  Bank  of  Scotland 


Anthorised 
Circulation. 


£ 
3004S5 
216451 
438024 
374880 
297024 
464346 
70133 
154319 

274321 
72921 
53434 
42933 


Average 
Circulation. 


£ 
514984 
6Sfl.M9 
620204 
664696 
487759 
680357 
164440 
2S4162 

381717 

362038 

80216 

66674 


Average 
Amount  of 
Coin  held. 


£ 

310S64 
4266(11 
24382! 
28192G 
25t7.'2 
227859 
1011' I 
114771 

149018 

821012 

31984 

27918 


The  annual  return  has  recently  been  issued  of  aU  the  sums  paid  for 
duoy  on  insurances  again.st  fire  during  the  past  year  by  each  of  the  fire 
insurance  compi-mies  of  the  United  Kingdom.  This  is  tho  first  and  will 
bo  the  only  return  embodying  the  differential  rates  of  duty  on  stock 
fls  6d  per  cent.),  and  buildings  and  furniture  (38  per  cent.),  those  dif- 
ferential rates  which  commenced  at  Midsummer,  1864,  liaving  now 
been  abolished  by  the  unifonn  reduction  to  Is  6d.  Annexed  is  a  list  of 
the  offices,  showing  tho  total  amount  collected  and  the  amount  at  each 
rate  of  duty  separately,  thus  exhibiting  tho  singularly  different  propor- 
tions in  which  they  insure  the  different  classes  of  propei-ty.  It  appears 
that  the  Royal  has  the  largest  relative  proportion  of   insurances  on 

LONDON  OFFICES. 


Name  of  Office. 

At  Is  6d. 

At  3s. 

Total. 

Sun        

£        so 
12,142    8    6 
8,666  12    4 
5,099  13    9 
3,110  13    7 
7,438  16    1 

4,504  12  61 

268    4    9 

3,208    1  10 

2,914    3    4 

2,142  14    9 

1,213    3    9 

1,574  11    7 

5,330    3    0 

1,916    7  10 

484    4    0 

4,226  16    3 

213  16  11 

2G8  U    3 

150  19    7 

918  8  6 
817  16  3 
200  5  4 
242  18  0 
128  17  10 

43  6  8 
280  14  2 
348  16    0 

47  14  2 
109  11     1 

11  8  8 
8    3     7 

14  12  7 
5    9    8 

£        s     <i 

192,153  10    7 

119,792  11  11 

77,-553    7    5 

71,321    4    1 

54,58j    4    4 

62,802  11  IJ 

42,980    0    9 

38,362  10  lu 

32,006  15  10 

31,904    7    3 

30,057  13     1 

29,404  15  11 

14,021    4    4 

16,331  11  11 

11,922    1  11 

7,622  15    2 

10,027    8    0 

9,383  17  10 

6,824  14     9 

1,727    4    3 

1,694    9    7 

883  13    9 

817  16    7 

797  17  11 

881    4    7 

611    0    6 

263  16    5 

463    9    4 

223    0  11 

129    6    4 

110  16    4 

27     9    4 

83    9    2 

39    1     0 

£        8     d 
204,295  19    0 

128,468    4    3 

82,653     1     2 

74,431  17    8 

62,021    0    5 

Alliance  and  Ilante,  Sussex  and  Dorset 

67,307    3    7 

43,248    5    6 

41,670  12    8 

34,920  19     2 

34,047    2     0 

31,290  10  10 

30,979    7    6 

19,9.57     7    4 

18,246  19    9 

12,406     5  11 

11,849  11     6 

10,241     4  11 

9,662    9     1 

6,975  14    4 

European  and*Mercaiitile  Union  (Amal- 

2,645  12    8 

2,512    5  10 

1,089  19     1 

1,960  14    7 

926  15    9 

924  10    3 

^Ibert                  

791  14    8 

612  12    5 

511     3    6 

332  12    0 

140  15    0 

113  19  11 

42     1  11 

83  18  10 

39    1     0 

68,077  16  lOJ 

857,309    3  0} 

926,386  19  11 

COUNTRY  OFFICES. 


Name  of  Office. 


Liverpool  and  London  and  Globe,  and 
LeeJa  and  Yorkshire  (Amalgamated) 

Royal  .' 

Norwich  Union 

North  British  and  Mercantile  

West  of  England 

Manchester 

Scottish  Union 

Northern 

Yorkshire  

Lnncashire 

Queen < 

Kent    

BIrmWgham  

Cali'donian 

Scottish  Provincial  

Provincial  

District  

Es^ex  .ind  Suffolk 

t^cottish  National 

Irish  National    

Midland  Counties 

Notts  and  Derby 

Patriotic 

Salop   

Norwich  Equltsbla 

Shropshire  and  North  Wales 

Birmingham  Alliance 

Scottish  

To^vn  and  County   

Oldham  

Stewart,  Dunlop,  and  Fenwick 


At  Is  6d. 


£ 

23,634 

20,355 

4,920 

9,191 

4,842 

4,013 

2,905 

4,866 

1,690 

2,961 

6,201 

696 

768 

1,037 

1,342 

1,.626 

436 

261 

1,163 

665 

322 

694 

649 

120 

163 

56 

138 

77 

S2 

7 


7  3 
13  1 
13  8 
19  6 
6  lOJ 
6  4 
15    6 

1  10 
10    0 

9    7 
12    0 

2  10 
4    6 


10 
12 

8  7 

9  3 
19  1 

9  6 

16  6 

7  G 
1  2 

11  4 

8  0 

14  4 

15  11 
8  9 
I  6 

11  7 

3  1 


£ 

140,469 

64,  ■/94 

77,307 

49,834 

60,277 

33,788 

80,870 

19,647 

21,106 

19,474 

12,642 

15,344 

14,992 

14,070 

10,697 

8,321 

8,010 

7,008 

6,138 

6,496 

4,003 

4,613 

4,292 

4,077 

2,959 

2,079 

667 

266 

246 

10 


8    d 
2    5 
8    6J 
16 
10 

15    2i 

12     7 

1  11 

15  10 

0    6 

14    2 

19    2 

12  n 

18    8 

11     9 

0  11 

6    6 


7 
12    7 

8  0 

16  4 

9  3 

17  10 
0  11 

19  10 


96,473  11    7i  634,684    4    2    731,057  15    9J 


£ 

166,193 

84,6.50 

82,228 

69,026 

.55,120 

37,801 

33,770 

24,513 

22,696 

22,436 

17,8)4 

16,039 

16,761 

15,108 

12,039 

9,847 

9,096 

7,330 

7,311 

6,062 

6,225 

6,207 

4,941 

4,198 

3,123 

2,1.36 

795 

343 

267 

17 


s    d 
9    8 

1  6) 
10    4 

9  U 

2  1 

15  11 
7    5 

17     8 

10  6 

3  9 

11  2 

16  9 
3     1 

0 
6 
1 


2 
13 
14 
16 
11    8 


19    0 

12    3 

7  10 

1     0 

10    5 

17  11 

6     2 

17  10 

18  8 

19  5 
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The  following  are  the  last  monthly  returns  of  the  Irish  banks 
issue  for  the  four  weeks  ending  the  24th  June :— 


of 


The  Bunk  of  Ireland    

The  Prnvincial  Bank  of  Ireland   .. 

The  B'j'fast  Banking  Company 

The  Northern  Banking  Company.. 

The  Ulster  Banking  Company  

The  National  Bank  


Circulation 
authorised 
by  certifi- 
cate. 


£ 
3,738,428 
»27,«67 
281,611 
243,440 
311,079 
852,269 


Average  Circulation  during 
the  month. 


51  and 
upwards. 


£ 
1,544,400 
389,206 
130,482 
102,621 
162,426 
627,963 


Under 
61. 


£ 
1.003,650 
448,217 
279,279 
211,637 
280,348 
551,979 


Total. 


£ 

5,548,050 
8)7,423 
409,761 
344,2.'.8 
442  774 

1,179,942 


AvcRAOE  Amount  of  Coin  held  during  the  Month. 


The  Bank  of  Ireland 

The  Provincial  Bank  of  Ireland  ..., 
The  Belfast  Banking  Company  .... 
The  Northern  Banking  Company  , 

The  Ulster  Banking  Company , 

The  National  Bank 


Gold. 


£ 

454  005 
340,471 
180,4ii0 
160,281 
140,638 
497,962 


SUvor. 

£ 
70,641 
.'4,281 
29,529 
14,72  i 
33,799 
99,663 


TotaL 


£ 
624,050 
394,754 
209,930 
175,004 
174,437 
097,626 


TO  READBRS  AND  COKRKSPONJOENTS. 

Communications  must  be  authenticated  by  the  name  of  the  writw 
The    Editor  of    the   Economist   cannot   undertake    to  return  rejected 
communioations. 


BANK 


^anfefrjS' 


RETURNS  AND    MONEY 

BANK     OF    ENGLAND. 
(From  the  Gazette.  » 


MARKET. 


An  ACOOD»I  pursuant  to  the  Act  7th  and  Sth  Victoria,  cap.  82.  for  the  week  nnduig 

on  Wednesday,  the  19th  day  of  July,  1865. 

ISSUE  PBP.LKaMENl. 


Notes  iisaed.. 


£ 

28,798,880 


Government  Debt  11.016100 

Other  Securities 3.634,900 

Gold  Coin  and  Bullion 14  118,880 

Silver  Bullion 


ProprlBlorB' Capital  14,553,000 

Best  3,460,096 

Public  Deposits,  including  Ex- 
chequer, Savings  Banks, 
Commissioners  of  National 
Debt,  and  DlvldendAccounts      4,932.103 

OtherDcposlts 14,894  217 

Seven  Day  andotber  Bills 554,971 


28,798,88') 
BANKING  DEPAUTMENT. 
£ 


28  798,880 


Government  Securi  tiesCinclud- 

ingDead  Weight  Annuity)  10.393  909 

Other  Securities 20  496  646 

Notes 6  664,445 

Gold  and  dllver  Coin 934.487 


33,394,387 


38,394,387 

the  old  fork 

The  aljove  Bank  accounts  would,  if  made  out  in  the  old 
term,  present  the  following  result  :— 


Uabllitles. 
Circulation    (including  Bank 

post  bills) 22.789-406 

Public  Deposits  4,932,108 

Private  Deposits 14,894,217 


Assets.  £ 

Securities 30  992,465 

Coin  and  Bullion 16,033,367 


42,616,726  I 


46,075,822 
Dated  the  20th  July  1866.  W.  MILLER,  Chief  Cashier 

The  balance  01  Assets  above  Liabilities  being  3,460,096,',  as  ttiutva  m  the  above 
account  under  the  bead  Rest. 

FP.IDAV  NIGHT. 

The  preceding  accounts,  compared  with  those  of  last  week, 
exhibit— 

A  DECREASE  0.*"  Circulation  of  £1^4,156 

An  INCREASE  t)f  Public  Deposits  of 341,870 

A  DECREASE  of  Other  Deposits  of  1,335,028 

No  change  in  Government  Securities. 

A  DEOEEASE  Of  Other  Securities  of 664  459 

A  DECREASE  of  BuUlou  of  451,099 

An  INCREASE  of  Rest  of 31,756 

A  DECREASE  of  Reserve  of  292.589 

There  is  a  decrease  of  292,589Zin  the  reserve,  owing  to  the 
large  withdrawals  from  private  deposits.  The  amount  of  the 
public  deposits  has  increased,  and  that  of  the  private  securities 
has  decreased.  The  coin  and  bullion  have  been  drawn  on  to 
the  amount  of  451,099?. 

Subjoined  is  our  usual  table,  affording  a  comparative  view  of 
the  Bank  returns,  the  Bank  rate  of  discount,  the  price  of 
Consols,  the  price  of  wheat,  and  the  leading  exchanges,  during 
a  period  of  four  years,  corresponding  with  the  present  date,  as 
weU  as  ten  years  back,  viz.,  in  1855  : — 


At  corresponding  dates 
wan  the  present  week 


1865. 


\ 


Circulation,      Including  £ 

bank  post  bills 21,834,703 

Public  deposits 3  178,033 

Other  deposits   13  604,199 

Govcrument  securities...   13,071.978 

Other  securities    12,716  108 

Reserve  of  notes  &  coin     9,871,2S7 

Coin  and  bullion  ic  644  152 

Bank  rate  of  discount...     3i  „  'c. 

Price  ofConsohi goi 

Average  price  of  wheat     76s  \i 
EichangeonParis(8hrt.    25  2J   74 

—  Amsterdam  ditto. ..ill  17      -- 

—  Hamburg(3months)|  13  7} 


1862. 


£ 
22,942,503 
6  291,213 
17,202  923 
10,962,679 
19,5S1  8-J2 
10,507,-562 
17,060,617 
2p.  c. 
93} 
66j  lid 
26  17i 
17411  15J 
7{      18  7J 


£ 

22,230,612 

6,3SC,948 

14,675,626 

11,0'6,8S8 

19,871,886 

7,667,667 

14,620.872 

4  p.  c. 

93 
461    7d 
25  25  221 
16  11  16i 


1864. 


1866. 


In  the  corresponding  week  of  1855  a  vehement  debate  had 
taken  place  in  the  House  of  Commons  relative  to  Lord  John 
Russell  and  the  Austrian  proposal.  Lord  John  Russell's  resig- 
nation had  been  accepted  by  Her  Majesty.  Mr  Roebuck's 
motion  reprehending  the  Cabinet  for  the  disastrous  results  of 
the  war  had  been  carried  by  a  majority  of  289  to  182.  The 
French  revenue  returns  were  satisfactory.  The  money  market 
continued  easy. 

In  1862,  news  had  reached  London  of  the  defeat  of  General 
M'Clellan  before  Richmond,  after  six  days'  fighting.  Money 
was  easy,  and  the  general  markets  were  quiqt. 

In  1863,  Earl  Russell  had  announced  the  decision  of  the 
Government  not  to  go  to  war  on  behalf  of  Poland.  The 
money  market  was  quiet,  with  httle  business  doing. 

In  1864,  negotiations  had  been  opened  for  a  treaty  of  com- 
merce between  Switzerland  and  Italj'.  The  Italian  Parlia- 
ment had  been  prorogued.  A  royal  decree  had  been  issued 
regulating  the  legal  position  of  the  stockbrokers  of  Turin  and 
authorising  the  constitution  of  a  corporation  of  stock  brokers. 
The  Belgian  Chambers  had  been  dissolved.  In  America,  the 
Confederates  had  invaded  Maryland,  and  occupied  Frederick. 
Mr  Fessenden  had  accepted  the  office  of  Secretary  to  the 
Treasury.  The  demand  for  discount  was  active.  An  almost 
general  rise  had  taken  place  in  the  foreign  stock  markets. 

The  amount  of  the  "other"  deposits,  as  compared  with 
the  "other"  securities,  showed,  in  1855,  an  excess  of 
888.C91Z;  in  1862,  a  deficiency  of  2,378,899/;  in  1863,  a 
deficiencv  of  5,196,261/;  and  in  1864,  a  deficiency  of 
6,873,285/.     In  1865,  the  deficiency  is  5,602,329/. 

Discount  and  Money  Market. — There  is  more  inquiry,  the 
state  of  tlie  market  showing  decidedly  increased  activity. 
The  exchanges  on  Tuesday  last  showed  symptoms  of  weak- 
ness from  which  there  is  no  present  sign  of  recovery.  Some 
amounts  of  gold  have  been  taken  for  export  to  Sp.ain,  and 
these  circumstances,  added  to  the  drain  upon  the  Bank  for 
election  and  harvest  purposes,  have  strengthened  the  impres- 
sion that  an  advance  in  the  rate  of  discount  is  at  hand.  In 
Lombard  street  3^  per  cent,  is  asked,  and  in  consequence  an 
increase  of  business  is  experienced  at  the  Bank.  The  appli- 
cations to-day  have  been  numerous,  and  the  following  rates 
for  paper  having  various  periods  to  run  show  the  alteration  to 
which  we  have  referred  : — 

30  to  60  days 3     percent. 

3  montlis 8J  percent. 

4  raoutlis 4    percent 

6  months — Bank  bills  4J  percent. 

G  montlis — Trade  ditto    5     per  cent. 

In  the  Stock  Exchange  money  is  in  greater  request  at  2^ 
per  cent,  for  short  periods  on  Government  securities. 
Annexed  are  the  rates  of  interest  allowed  on  deposit  :— 

Joint  Stock  Banks    *2    percent. 

Discount  houses  at  call 2    percent. 

Do.  with  seven  days'  notice 2+  per  cent. 

Do.  fourteen  days  2}  per  cent. 

•  At  the  London  and  Westminster  1  per  cent,  only  on  sums  below 
600^ 

Bullion. — 4,000/  have  been  withdrawn  to-day  from  the 
Bank. 

The  following  are  the  rates  of  discount  current  in  the 
chief  continental  cities.  In  Paris  the  Bank  rate  is  maintained, 
and  in  Hamburg  it  has  advanced  to  3  per  cent. 

Bank  Rate.  Open  Market 


£  £ 

22.502,638     22,789,408 

4.46i.490  ;     4,932  103 

13,408,675  I  14,894,217 

11.092,125  '  10,398,909 

19,. 81.960     20,496,546 

6,1->6,000  ;     7,498,932 

13,171,501  I  15,083,367 

6  p.  c  3  t.    c. 

91J  90i 

42s    ed  43s  Id 

3026  171    22i'25  12J      20 

16i:il  17^    17(111  171    ISj 


Paris   

Per  cent. 
3 

Per  cent 
3 

6        

51  a 

4 

3i 

Frankfort    

4 

:::....    » 

3 

2i 

Turin 

....        5 

4i  5 

Brussels    . 

3 

3 

9 

3 

St  Petersburg 

6 

6i 

I 


13  81    e|     13  81   8J     13  91    9J 


The  Bank  of  France  return  this  week  gives  the  following 
results  on  a  comparison  with  that  last  issued  : — 

Commercial  biUa 200,000 

Notes    GOO.OOO 

Treasui-y  balance 10,000 

Decrease. 

Cash  in  hand   162,800 

Current  accoimts 360,000 

Advances 24,000 

English  Government  Funds. — The  same  want  of  anima- 
tion prevails,  and  transactions  being  on  the  most  limited 
scale,  there  are  few  variations  in  quoted  prices.  The  supply 
of  money  has  been  sufficient  to  prevent  any  sales  of  import- 
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ance,  and  the  movement  in  Consols  have  been  limited  to 
^  per  cent.  The  closing  price  is  90  to  90^  for  money  and 
for  the  account.  New  3  per  Cents,  and  Eeduced  89 J  to  89J-. 
India  5  per  Cents.  104|  to  101|. 

Exchequer  bills  are  quoted  at  par  to  4  pm.  India  bonds, 
18s  to  22g. 

FoEEiGN  Stocks. — Spanish  Passive  stock  and  the  Certifi- 
cates have  been  dull,  rather  on  account  of  a  few  sales,  which 
easily  influence  a  limited  market,  than  from  any  important 
element  of  a  nature  to  affect  their  prospects  of  a  speedy 
settlement.  In  most  securities  there  has  been  the  smallest 
possible  amount  of  business.  In  a  few  cases  the  natural  course 
of  investments  has  led  to  a  slight  improvement  in  prices. 
Eussian  and  Turkish  stocks  have  advanced  rather  steadily. 
The  following  are  the  closing  prices  of  stocks  dealt  in  to-day  : 
— 4i  per  Cent.  Brazil,  1850,  79  to  81.  7  per  Cent.  Danu- 
bian,  77  to  79.  7  per  Cent.  Egyptian,  97  to  98  ;  ditto,  2d 
issue,  96^  to  97^  ;  7  per  Cent.,  do,  1864,  93f  to  94^.  5  per 
Cent.  Italian,  1865,  77  to  77^.  3  per  Cent.  Mexican,  23|  to 
2i^.  3  per  Cent.  Portuguese,  i"-^  to  47f  ex  div.  3  per 
Cent.  Eussian,  1859,  5G  to  57 ;  5  per  Cent,  ditto,  1862,  91| 
to  92^.  3  per  Cent.  Spanish,  48  to  49  ex  div. ;  ditto.  Deferred, 
3S|  to  40J- ;  ditto.  Passive,  28f  to  29  ;  ditto.  Certificates, 
13|  to  14.  6  per  Cent.  Turkish,  1854,  94  to  95  ;  ditto, 
1858,  73  to  74  ;  ditto,  1862,  73  to  73^  ;  ditto  18G3,  69  to 
71  ;  5  per  Cent,  ditto,  1865,  44i:  to  44J.  5  per  Cent.  Italian, 
1861,  63|  to  64^. 

The  closing  price  of  French  3  per  Cent,  rentes,  telegraphed 
this  evening  from  Paris,  is  67f  72c. 

Subjoined  is  a  list  of  the  highest  and  lowest  prices  of 
Consols  every  day,  and  the  closing  quotations  of  the  principal 
English  and  foreign  stacks  last  Friday  and  this  day  :— 

CONSOLS. 
Honey.  Accotuit. 

Lowest.       Hiirhest.       Lowest.       Hiehett*    Excheqaer  BUli 

SatJirday  90      90i    90J  90i     par 

Monday 895     90i    90  90J    Is  33  pm 

Tuesday 89J     90      90  90i    par  4s  pm 

Wednesday  89}    90i     90  90S     

Thuniday 90      901     90i  90}    S8;4s  pm 

Friday    89J     „....    90i    90  : 90i     

CloslnpT  pneei  Closing  pnces 

last  Friday.  this  ciay, 

i  per  cent  consols,  account  ,„    90}  }  _    90}  }  , 

—  —        monay    ...    90  J  90  J 

New  3  per  cents  891  | 

8  per  cent  reduced 89|  I 

Exchequer  bills March    par  48  pm  

—  —        June    par  48  pni  

Bank  stock  247  9  We  8 

East  India  stock 213  19  214  IS 

—  S  per  cents    104J  } 

Dutch  2}  per  cents 62  3x4  62  3  xd 

—  4  per  cents 98  9  98  9 

Egyptian  7  per  cents,  18C2  ...    9SJ  7J  67  8 

—            —         1852   

Mexican  3  per  cents   24}  |  23J  4} 

New  Granada  2  per  cents 29  31  29  31 

^e:  jvian  4J  ptr  cents,  1SG2  ...  77}  8J  77}  8} 

Portuguese  8  per  cents.  1853...  47}  3  47}} 

—  —  1862...  47}  f  47}  f 

Russian  6  per  cents,  1822 91}  2}  92  3 

—  —        1862 91}  2  92  } 

Sardinian  6  per  cents 75  7  • 75  7 

Spanish  3  per  cent* 47j  8}  48  9 

—  3  per  cent  deferred ...  39}  40}  S9f  40} 

—  Passive  29}  }  „ 28J  9} 

—  CertiBcates 14}  }  .._.....  13|  14} 

Turkish  6  per  cents,  1854 94  5  ..„ 94  5 

—  1858 73  }  73  4 

—  1862 72  }  73  } 

Turkish  4  pr  cent  guaranteed  ...  

Venezuela  6  per  cents  1862  ...  88  9  37}  8} 

Italian  6  per  cents  63}  4J  xd  03}  4} 

Eailways  and  othee  Shares. — The  decline  in  prices  has 
made  further  progress  this  week,  owing  to  increased  apprehen- 
sion as  to  the  dividends  to  be  looked  for  at  the  approaching 
distribution.  Metropolitan  stock  has  declined  considerably. 
Business,  generally,  has  been  on  a  veiy  small  scale,  Lanca- 
shire and  Yorkshire  stock  is  1^  per  cent,  lower;  and  London 
and  North-Western  ^  per  cent,  lower.  Metropolitan  stock 
notes  a  decline  of  3  per  cent.,  and  Midland  of  2  per  cent, 

Indian  guaranteed  securities  continue  firm,  the  operations 
of  investors  in  the  present  unsatisfactory  state  of  the  markets 
in  miscellaneous  shares  being,  in  many  cases,  confined  to  shares 
and   bonds  issued  by  the  Indian  or  Colonial  Governments. 

American  securities  are  rather  lower  :  5-20  United  States 
bonds,  71:Jto  71^, 

The  market  in  financial  and  miscellaneous  shares  is  flat, 
and  there  is  little  business  doing. 

The  Committee  of  the  Stock  Exchange  appointed  Thursday 
last  as  a  special  settling  day  in  the  50,000  preference  shares 
of  the  Atlantic  Telegraph  Company,  recently  issued  by  the 
Credit  Foncier  and  Mobilier  (Limited).  These  shares  are 
already  quoted  in  the  ofiicial  lists.  The  Committee  have  also 
allowed  the  shares  of  the  Dagenham  (Thames)  Dock  Company 
I  /Limited)  to  be  marked  in  the  twlce-a-week  list.  ' 


The  Union  Bank  of  Australia  invite  tenders  for  Queensland 
Government  Six  per  Cent.  Debentures  for  500,000/,  being  the 
first  issue  under  an  act  authorising  a  total  of  1,019,000/. 
These  debentures  will  be  redeemable  the  1st  Januai}',  1884. 
Principal  and  interest  are  payable  in  London  or  Brisbine.  The 
payments  are  to  be  10  per  cent,  at  once,  and  the  balance  on 
the  12  th  October  next. 

The  biddings  for  250,000/  Government  bills  on  India  took 
place  at  the  Bank  of  England  on  Wednesday  last.  The  pro- 
portions allotted  were  : — To  Calcutta,  177,000/  ;  to  Bombay, 
55,000/ ;  and  to  Madras,  22,400/.  The  minimum  prices  were, 
as  before.  Is  lOid  on  Calcutta  and  Madras,  and  Is  lOfd  on 
Bombay.  Tenders  on  Calcutta  and  Madras  at  Is  llfd  will 
receive  about  54  per  cent.,  and  Bombay  at  2s  in  full. 

Subjoined  is  the  usual  list  of  the  closing  prices  of  the  prin- 
cipal railway  shares  last  Friday  and  this  day  : — 


RAILWAYS. 

Closing  prices 

litst  Friday. 

Bristol  and  Exeter 96  8 

Caledonian   131  3 

Great  Eaiiem 48}  9}  xd 

Great  Northern   130}  1} 

—  A  Stock  143}  4} 

Great  Western 66  } 

Lancashire  and  Yorkshire 122  } 

London,  Brighton,  and  S.Coast  107  9 

London,  Chattiam,  and  Dover  40  1 

London  and  Hlack^vall  93  5 

London  and  North-Westsm...  123}  4 

London  and  South-Wescem...  99}  100 

Metropolitan    140}  1} 

Midland 134}  5 

North  British   63  4 

North-Eastern— Berwick 111}  12} 

—  York    103}  4 

North  Staffordshire 79  81 

Oxlord,  West  Midland  46  8 

.South-Kastera 84f  5} 

South  Wales 64  6 

BiuTisn  PcssRsaioKs. 

Bombay  and  Baroda 102  3 

East  Inilian  guar  5  per  cent...  103  4 

Grand  Trunk  of  Canada  19  } 

Great  Indian  Peninsular  g  5  pc  103  4 

Great  Western  of  Canada 115  2} 

Madras  guar  5  per  cent 102  3 

Scinde  guar  5  per  cent  100}  1} 

—    Delhi  shares  guar  5  p  c  100}  1} 
Foreign  Sharks. 

Bahia  and  San  Francisco 14  15 

Dutch  Rhenish 6|  pm  xd 

Eastern  of  France  20  1 

Great  Luxembourg 14f  | 

Northern  of  France 41  2 

Paris,  Lyons,  &  Mediterranean  83  4 

Paris  and  Orleans  32  4 

Sambre  and  Meuae 6J  7} 

8,  Austrian  &.  Lomb.- Venetian  19}  } 

Recife  and  San  Francisco 13}  14 

Western  lb  N-Wstin  cf  France  20}  1} 


Closing  prires 
this  I'ar. 

96  8 

13!  3 

48}  9} 

130}  1} 

143}  4} 

66  } 

120}  1 

107  9 

40  1 


122|  H 
99}  lOOJ 
137  8 
132}  3 
53  4 
111  2 
103  4 
79  SO 
45  7 
84J  5} 
64  6 

102  3 

103  4 
ISi  19} 
103  4 
11}  12} 
102  3 
100  1 
100  1 

14  15 
6J  7J  pm 
20  1 
14}  I 
41  2 
33  4 
32  4 
CJ  7} 
19  } 
13}  14 
20}  1 


Eailway  Dividends. — The  dividend  on  Manchester,  Shef- 
field, and  Lincolnshire  Eailway  stock  has  been  officially 
announced  at  1  per  cent,  per  annum,  against  2|-  per  cent,  per 
annum  for  the  corresponding  period  of  last  }'ear. 

The  directors  of  the  London,  Brighton,  and  South  Coast 
Eailway  have  decided  on  recommending  a  dividend  for  the 
half-year  of  2/  10s  per  cent,  on  the  consolidated  stock  of  the 
company. 

FoEEiGN  Exchanges. — Eates  declined  on  Tuesday  last,  and 
were  again  rather  lower  to-day. 

Bullion. — The  following  is  the  weekly  circular  of  Messrs 
Pixley,  Abell,  and  Langley  on  the  transactions  in  bullion 
during  the  week,  and  in  Indian  rupee  paper : — 

Gold. —  The  only  arrivals  we  have  to  report  this  -week  are : — The 
Ta.smanian,  from  the  West  Indies,  with  98,G00/;  the  City  of  Boston,  from 
New  York,  with  3,080/.  95,000/  in  sovereigns  and  bars,  and  100,000/  in 
French  gold  coin,  have  been  withdrawn  from  the  Bank  since  the  date  of 
our  last  circular.  There  is  a  good  demand  for  the  Continent,  and  any 
immediate  arrivals  would  betaken  for  export.  The  Massilia  took  16,000 
sovereigns  for  Alexandria,  and  the  Mossageries  steamer,  via  Marseilles, 
116,000/ for  ditto.  649/ has  also  been  shipped  to  Madras,  per  Massilia. 
The  Australian  gold  ships  known  to  be  at  sea  ai-e : — The  Wellesley, 
sailed  11th  April,  with  17,000/;  the  Suffolk,  sailed  25th  April,  with 
122,800/;  the  Swiftsure,  sailed  20th  May,  with  286,000/.  The  flrst- 
named  vessel  is  overdue,  and  the  second  may  be  expected  daily. 

Silver. — The  only  arrival  this  week  is  the  Tasmania,  from  the  West 
Indies,  with  121,000/.  A  large  portion  of  the  Dore  was  sold  at  Old  per 
oz  standard ;  owing,  however,  to  an  increased  continental  demand,  some 
was  subsequently  sold  at  O^d.  The  fine  realised  60|d  per  oz  standard. 
The  shipments  .are : — Per  the  Massilia,  for  Calcutta,  45,700/;  ditto,  for 
Hong  Kong,  10,000/. 

Mexican  Dollars. — Sales  of  Mexican  dollars  have  been  made  at  59Jd 
per  oz ;  this  price  could  not  however  be  now  obtained,  there  being  no 
opportunity  for  shipment  before  2nd  proximo.  The  shipments  are  : — 
Per  the  Massilia,  to  Hong  Kong,  2,750/;  ditto,  to  Shanghai,  19,150/; 
per  the  Messageries  Steamer  of  19th,  via  Marseilles,  13,000/. 

Exchange  on  India  for  drafts  by  by  the  banks,  at  60  days'  sight,  may 
be  quoted  as  follows  : — Calcutta  aud  Madr.is,  Is  ll^d  to  Is  ll|-d ; 
Bombay,  Is  11;|^.  to  23.  Tlie  Council  drafts  sold  yesterday  realised 
former  prices,  biddings  on  Calcutta  and  Madras  at  Is  11^.  receiving 
about  52  per  cent.,  those  on  Bombay  at  2s  in  full. 
India  Government  loan  notes  remain  at  last  week's  quotations,  which 
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are  as  followB:— For  5i  per  Conts.,  109  to  111;  for  5  per  Cents., 
to  103  ;  and  for  4  per  Cents.,  89  to  91. 

Quotations  for  Bullion.— Gold— Bar  gold,  77s  9d  per  oz  std,  last  price ; 
ditto,  fine,  778  O^d  per  oz  std ;  ditto,  rofinable,  778  1  Id  per  oz  std, 
last  price ;  Spanish  doubloons,  7fls  to  75s  ed  per  oz ;  South 
American  doubloons,  73s  9d  to  748  per  oz ;  United  States  gold  coin, 
7(i8  3d  per  oz.  Silver — Bar  silver,  .58  Ojd  per  oz  std,  last  price ; 
ditto,  containing  5  grs  gold,  5s  l^d  per  oz  stdj  Mexican  dollars, 
48  11  Jd  per  oz.,  last  price,  nominal;  5-frano  pieces,  48  ll^d  to  4a 
lljd  per  oz., nearest.     Quicksilver,  8/ per  bottle;  discount,  3  per  cent. 

Failuees  and  Mercantile  Embaebassments. — The  Master 
of  the  Eolls  has  appointed  Mr  Frederick  Whinney  and  Mr 
F.  D.  Hartland  joint  official  assignees  of  the  London,  Ham- 
burg, and  Continental  Exchange  Bank  (Limited). 

Advices  from  Melbourne  mention  the  following  mercantile 
suspensions : — Messrs  Carter  and  Watts,  with  liabilities  esti- 
mated at  21,000/,  and  assets  8,000/.  Messrs  Howitz  and 
Marks,  liabilities  2(}',512l,  and  assets  29,016/.  A  proposed 
dividend  of  5s  in  the  pound  on  the  estate  of  Messrs  Davis  and 
Co.  has  been  finally  received. 

A  meeting  of  the  creditors  of  Messrs  F.  Levick  and  Co.,  and 
Messrs  Levick  and  Simpson,  of  London  and  Blaina  Ironworks, 
in  Monmouthshire,  was  held  on  Thursday.  The  balance 
sheet  presented  showed  a  large  surplus.  It  was  unanimously 
resolved  to  wind  up  the  estate  under  inspection. 

Public  Companies. — At  the  meeting  of  the  London  Joint 
Stock  Bank,  held  on  Thursday,  the  directors'  report  was 
adopted.  A  dividend  and  bonus  equivalent  to  18  per  cent. 
per  annum  were  declared,  and  a  balance  of  2i;,925/  carried 
forward. 

The  Anglo-Ionian  Steam  Navigation  Company  have  de- 
clared an  interim  dividend  of  5  per  cent,  per  annum  for  the 
six  months  ended  June  30th,  payable  on  the  7th  August. 

The  meeting  of  the  New  Zealand  Trust  and  Loan  Company 
was  held  on  the  20th  instant,  when  the  report  was  adopted, 
and  a  dividend  at  the  rate  of  10  per  cent,  per  annum  de- 
clared. 

The  directors  of  the  Midland  Banking  Company  (Limited) 
have  issued  their  report,  to  be  presented  at  the  general  meet- 
ing on  the  28th  instant.  The  disposable  balance  is  stated  at 
7,095/  10s  2d,  out  of  which  a  dividend  is  recommended,  at 
the  rate  of  5  per  cent,  per  annum,  free  of  income  tax,  which 
will  leave  1,000/  to  be  carried  to  the  reserve  fund,  and 
2,106/  7s  8dto  new  account. 

The  half-yearly  general  meeting  of  the  City  Bank  was  held 
on  Tuesday  last.  The  directors'  report  was  unanimously 
adopted,  and  a  dividend  declared  of  6  per  cent,  per  annum  on 
500,000/,  the  paid-up  capital,  together  with  a  bonus  of  2/ 
OS  per  share  on  10,000  shares,  being  at  the  rate  of  15  per 
cent,  per  annum. 

The  half-yearly  meeting  of  the  Bank  of  New  Zealand  was 
held  at  Auckland  on  the  28th  April.  The  net  divisible  profit 
to  the  31st  March  amounted  to  52,876/,  out  of  which  a 
dividend  and  bonus,  equal  to  15  per  cent,  per  annum  were  de- 
clared, 15,000/  added  to  the  reserve  fund,  and  2,691/  car- 
ried forward  to  new  account. 

At  the  annual  meeting  of  the  National  Bank  of  Austral- 
asia, held  at  Melbourne,  on  the  2nd  May,  the  directors'  report 
was  adopted.  It  showed  net  profits  for  the  year  amounting  to 
35,440/.  •  A  dividend,  at  the  rate  of  10  per  cent,  per  annum 
was  declared,  15,000/  added  to  the  reserve  fund,  and  the 
balance  of  440/  19s  6d  carried  forward  to  next  account. 

The  annual  meeting  of  the  Metropolitan  and  Provincial 
Bank  (Limited)  was  held  on  Thursday,  when  the  directors' 
report  was  adopted.  It  stated  that  the  profits  of  the  past  six 
months  had  been  absorbed  by  previous  losses,  and  that  con- 
sequently no  dividend  could  be  declared. 

At  the  half-yearly  meeting  of  the  London  and  Westminster 
Bank,  held  on  Wednesday  last,  the  directors'  report  was 
adopted.  The  net  profits  for  the  half-year  were  stated  at 
151,498/  7s  8d.  A  dividend  at  the  rate  of  6  per  cent,  and 
a  bonus  of  10  per  cent,  on  the  paid-up  capital  were  declared. 

At  the  meeting  of  the  Consolidated  Discount  Company, 
held  on  Wednesday,  the  directors'  report  was  adopted.  It 
was  stated  that  no  bad  debts  had  been  made  during  the  last 
SIX  months,  and  that  the  purchase  money  had  been  reduced 
to  13,880/  by  the  transfer  of  the  shares  of  Messrs  Sandeman 
and  Saunders  to  the  Company. 

The  report  of  the  directors  of  the  Bank  of  Egypt,  to  be 
submitted  at  the  general  meeting  on  the  28th  inst.,  has  been 
published.  The  net  profits  are  stated  at  16,966/  18s.  3d.  A 
dividend  at  the  rate  of  10  per  cent,  per  annum. 

The  half-yearly  report  of  the  directors  of  the  Peel  Elver 
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Land  and  Mineral  Company  (Limited),  has  been  published. 
An  interiin  dividend  of  1|  per  cent.,  free  of  income  tax,  upon 
the  consolidated  stock  of  the  company,  is  recommended. 

The  directors  of  the  Scottish  Austrahan  Investment  Com- 
pany (Limited),  have  issued  their  report,  to  be  presented  at 
the  half-yearly  meeting  on  the  28th  inst.  The  profits  for 
the  six  months  is  stated  at  18,256/  Os  5d.  A  dividend  is 
proposed  on  the  ordinary  stock  of  the  company  at  the  rate  of 
10  per  cent,  per  annum,  free  of  income  tax. 

The  directors  of  the  Brighton  Hotel  Company  (Limited) 
have  paid  an  interim  dividend  of  6  per  cent,  per  annum. 

The  report  of  the  National  Discount  Company  (Limited),  to 
be  submitted  at  the  general  meeting  on  the  26th  instant,  has 
been  published.  The  net  profits,  with  the  balance  brought 
forward  from  December  last,  amount  to  70,092/  Os  5d.  After 
paying  a  dividend  at  the  rate  of  2  per  cent,  per  annum,  free  of 
income  tax,  the  directors  propose  to  carry  forward  to  the  next 
account  the  sum  of  10,092/  Os  5d. 

The  general  meeting  of  the  Imperial  Bank  (Limited)  was 
held  on  Monday  last.  The  directors'  report  was  adopted,  and 
a  dividend  declared  at  the  rate  of  8  per  cent,  per  annum,  free 
of  income  tax. 

At  the  meeting  of  the  London  Financial  Association,  held 
on  the  17th  instant,  the  net  profits  for  the  year  were  stated 
at  108,943/.  A  dividend  and  bonus,  equal  to  15  percent, 
per  annum,  were  declared,  and  a  balance  of  62,660/  carried 
forward  to  next  half-year. 

The  half-yearly  meeting  of  the  Bank  of  New  South  Wales, 
was  held  at  Sydney  on  the  26th  April,  when  the  accounts 
submitted  showed  a  net  sum  of  90,844/  for  division  among 
the  shareholders.  A  dividend  and  bonus  were  declared,  equal 
to  18  per  cent,  per  annum,  leaving  3,669/  15s  6d  to  be  car- 
ried over  to  the  present  half-year. 

The  half-yearly  meeting  of  the  proprietors  of  the  Bank  of 
London  was  held  to-day.  The  balance  of  profit  was  stated  at 
66,547/  lis  4d.  A  dividend  and  bonus,  equal  together  to  20 
per  cent,  per  annum,  were  declared,  free  of  income  tax,  and 
2,324/  5s  9d  transferred  to  the  reserve  fund. 

At  the  meeting  of  the  shareholders  of  the  Alliance  Bank, 
held  to-day,  the  report  was  unanimously  adopted,  and  a 
dividend  of  5  per  cent,  per  annum,  free  of  income  tax,  declared. 
The  City  Terminus  Hotel  Company  (Limited)  is  announced. 
The  proposed  capital  is  140,000/  in  14,000  shares  of  10/ each. 
The  company  have  entered  into  an  agreement  with  the  South- 
Eastern  Eailway,  for  a  lease  of  1,000  years,  on  favourable 
terms.  The  building  is  already  in  progress  of  erection  in 
Cannon  Street. 

The  Tamar  Lead  and  Silver  Smelting  Company  (Limited) 
is  established  to  purchase  and  work  extensive  smelting  works, 
near  Plymouth,  which  are  held  on  favourable  terms.  They 
have  been  long  established,  are  well  known  in  the  neighbour- 
hood, and  the  sellers  will  deposit  in  the  hands  of  the  directors 
sufficient  security  to  guarantee  a  minimum  dividend  of  12  per 
cent,  per  annum  for  three  years.  It  is  not  intended  to  call 
up  more  than  18,000/  of  capital.  The  shares  are  1|  to  2^ 
premium. 

Stephen  Cave,  Esq.,  of  the  firm  of  Messrs  Prescott,  Grote, 
Cave,  and  Cave,  bankers,  has  joined  the  direction  of  the  Acci- 
dental and  Marine  Insurance  Corporation.  The  shares  to-day 
were  quoted  at  2^  to  2§  premium. 

The  share  list  of  Warren's  Blacking  Company  (Limited)  will 
be  closed  on  the  29  July  for  London,  and  31  for  the  country. 
Miscellaneous. — Venezuela  Six  per  Cent.  Loan,  1864. — 
The  General  Credit  and  Finance  Company  of  London  are  in 
receipt  of  advices  from  their  agents,  Messrs  H.  L.  Boulton  and 
Co.,  dated  La  Guayra,  24th  June,  1865,  of  duties  collected  as 
follows  on  account  of  the  above  loan  : — Per  statement  No.  34, 
from  La  Guayra,  24,749.80  dols;  per  statement  No.  35,  from 
La  Guayra,  11,084.50  dols;  per  statement  No.  36,  from  La 
Guayra,  2,337.10  dols;  per  statement  No.  46,  from  Puerto 
Cabello,  50,50  dols ;  per  statement  No.  47,  from  Puerto 
Cabello,  5,601.96  dols  ;  total,  43,823.86  dols. 

Mr  Sydney  Alers  Hankey  has  been  admitted  a  paitner  into 
the  house  of  Tod,  Heatly,  and  Co. 

The  prospectus  has  been  issued  of  the  Anglo-Greek  Steam 
Navigation  Compan}%  with  a  capital  of  750,000/  in  shares 
of  25/  each.  The  Company  has  been  started  under  the 
auspices  of  the  King  of  the  Greeks,  and  promises  to  be  of  great 
utility  to  the  mercantile  classes.  We  are  informed  that  pro- 
visional contracts  have  been  mad«  for  the  purchase  of  5 
steamers  on  favourable  terms. 
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BANKERS'    PRICE    CURRENT. 

PRICES  OF  ENGLISH  STOCKS. 


8  per  Cent.  Consols 
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Ditto  lOOKtSOO;     — 

Bank  Stock,  5 J  prct  last  hf-yr 
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PRICES  OF  FOREIGN  STOCKS. 


Brazilian  5  per  cent 

Do.  4i  per  cent  1852,  18S8,  and  1860 

Do.  4)  per  cent  1863  

Buenos  Ayres  6  per  cent     

Do.  I  per  cent  (Deferred  3  per  cent) 
Chilian  6  per  cent      

Do.  3  per  cent         
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Do.  6  per  cent  1862 

Do.  5  per  cent  1864 
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Names. 


East  and  Wo«t  India 
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Southampton 

Surrey  Commercial  Dock  

Woit  l.o]»dou  and  Warehouse 


Sharen. 

Paid. 
£    s    d 

£ 

Stk 

100    0    0 

10 

5     0    0 

StK 

100    0    0 

Stk 

100    0    0 

Stk 

100    0    0 

20 

sot) 

Price 

per  share. 

135  37 
72  "4 
llis"l7 


JOINT  STOCK  BANKS. 
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•hares. 

last  hf-yr. 

Names. 

Shares. 

pmd. 

pershaie 

£ 

£ 

•  d 

40000 

11/  pr  cent 

Agra  and  Mnsterman's  Limited... 

100 

16 

0    (I 

57  6} 

29000 

10/  pr  cent 

Ditto  New,  issued  at  30  pm  ... 

50 

25 

0    0 

10000 

ill  pr  cent 

.\lbion        

60 

10 

0    0 

6  6 

30000 

2}/  pr  cent 

Alliance  Limited 

100 

25 

0    0 

29  1 

10000 

Ditto  New  issued  at  20  pm    ... 

100 

20 

0    0 

2215} 

locooo 

Gs  5d 

Anglo-Austrian     

20 

6 

0    0 

7} 

401100 

Anglo-Egj'ptian  Limited 

60 

12  10    0 

12  13 

20000 

68  pr  share 

Anglo-Italian  Limited    

60 

16 

0    0 

11  12 

11300 

Asiatic  Banking  Corpor.^tion,  nw 

shares,  issued  15/pm,  7/ 10s  pd 

20 

6 

0    0 

... 

22600 

7/  per  cent 

Anstralasin            

40 

40 

0     0 

74 

7500 

288  p  share 

Ditto  New         

40 

40 

0    0 

72  4 

12500 

5/  per  cent 

Bank  of  British  Columbia 

20 

20 

0    0 

21| 

lonoo 

5/  per  cent 

Bank  of  Egypt    ... 

25 

36 

0    0 

:;l| 

8100 

10^  pr  cent 

Bank  ot  London 

100 

50 

0     0 

143J  1 

25000 

... 

Bank  of  Olago  Limited 

20 

8 

0    0 

0  7 

10000 

3/  per  cent 

Bank  of  Queensland  Limited   ... 

100 

25 

0     0 

20i 

sonoo 

5/  per  cent 

Bank  of  Victoria,  Australia      ... 

60 

25 

0    0 

42  4 

60000 

... 

Bank  of  New  Zealand     

10 

10 

0    0 

17  18 

60001) 

... 

Brazilian  A  Portuguese  Limited. 

20 

10 

0    0 

8}  9} 

20000 

3b  pr  share 

British  and  Californian  Limited... 

60 

7 

10    0 

5  6 

20000 

BrltWi  North  Amorlca   .. 

80 

60 

0    0 

46  8 

40r'00 

5/  per  cent 

Chrtd  Bk.  India.  Au»tra.,&  Ch. 

20 

20 

0     0 

26  1 

30000 

Chrtd  Merc  of  India, Lond,&  Chtis 

26 

36 

0    0 

47}  6J 

10000 

7J/  pr  cent 

City..         ..         „ 

100 

50 

0    0 

IIU  13 

10000 

Colonial 

100 

26 

0    0 

40  1 

40000 

Commercial  Bank  of  C.tnada    ... 

20.11a 

20  11     0 

40000 

Commercial  Bk  of  India  &  the  East 

25 

2.5 

0    0 

15  18 

200000 

7A'pr  cent 

Consolidated  Bank  Limited 

10 

4 

0     0 

101 

6000 

6/  per  cent 

Continental  Limited        

100 

25 

0    0 

6000 

Ditto  New        

100 

16 

0    0 

13  17 

20000 

2{/  pr  cent 

East  London  Limited      

60 

6 

0    0 

6}  6 

50000 

Is  6d 

Eastern  Exchange,  Limited 

20 

5 

0     0 

4  5 

10000 

3/  I  er  cent 

English  Joint  Stock,  Limited    ... 

25 

10 

0    0 

12}  13} 

30000 

3}/  pr  cent 

Rng.,Scol.,«c  Austral  Charterec 

20 

20 

0    0 

20  1 

20000 

9s 

English  and  Swed  ish  Limited    . . . 

60 

20 

0    0 

15  17 

45000 

HI  pr  cent 

European  Limited 

60 

15 

0    0 

13 
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... 

Hindustan,  China,  &  Japan  Lim. 

100 

25 

0    0 

17  19 

10000 

Ditto  New,  issued  at  2  pm     ... 

100 

25 

0    0 

17  19 

20000 

... 

Ditto  New         

100 

20 

0    0 

1-2  14 

20000 

4/  per  cent 

Imperial,  Limited 

100 

20 

0    0 

291  S 

m } 

135000 

Imperial  Ottoman 

20 

10 

0    0 

6000 

5/  per  cent 

Ionian         

25 

25 

0    0 

20  8 

6000 

Ditto  New         

26 

6 

0    0 

4}  5} 
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2S/  prcent 

Land  Mortgage  Bank  of  IndiaLim 

20 

4 

0    0 

a  i 

20000 

5/  per  cent 

London  BkofMexico&S.AmericaL 

50 

12 

10    0 

U  lOJ 

10000 

London  Bank  of  Scotland  Lim  ... 

100 

13 

0    0 

... 

10000 

London  and  Brazilian  Limited... 

100 

40 

0    0 

43  4 

60U0 

6/ per  cent 

London,  B  Ayres,  A  R  Plate  Lim. 

100 

40 

0    0 

48  50 

20000 

5/  per  cejit 

Ditto  New,  issued  at  1}  pm  ... 

25 

10 

0    0 

12  13 

50000 

London  Clirtd  Bank  of  Austral. 

20 

30 

0    0 

24 

30000 

Lotidon  and  County 

."iO 

20 

0    0 

7ijl 

6000 

IGs  lOd 

London,  Hambrg,ContExch.  Lim 

100 

18 

0    0 

72000 

9  /  per  cent 

London  Joint  Stock 

60 

l<i 

0    0 

47  6} 

2500O 

4}/  pr  cent 

London  and  Sottth  African 

20 

20 

0  n 

19 

6000 

3/  per  cent 

London  and  South  Western  Lim. 

100 

20 

0    0 

21 

5000 

3i  per  cent 

Ditto  New          

100 

17  10    0 

17  18 

.5000 

London  and  Venezuela  Limited.. 

50 

12 

10    0 

6}  8} 

50000 

13/  pr  cent 

London  and  Westminster 

100 

SO 

0     0 

94  3} 

10000 

1/  per  shre 

Merchant  Bank  Limited 

100 

25 

0    0 

26  7 

40000 

... 

Mercantile  and  Exchange  Linittl 

60 

10 

0    0 

6  7 

13000 

... 

Metropolitan  and  Provincial  Lim 

100 

20 

0    0 

15 

4156 

Ditto        

100 

15 

0    0 

9  11 

5000 

2}/  pr  cent 

Midland  Bank  Limited 

100 

20 

0    0 

17}  18} 

20000 

5i  per  cent 

Nationiil  of  Liverpool  Limited  ... 

100 

10 

0    0 

16  18 

10000 

National  Provincial  of  England 

100 

42 

0     0 

... 

25000 

Ditto  2nd  issue 

20 

12 

0    0 

... 

30000 

Ditto  3rd  issue 

20 

12 

0    0 

... 

SOOOO 

6/13s4dpc 

National     .. 

60 

30 

0     0 

99  101 

20000 

6/13s4dpo 

Ditto  New          

50 

25 

0    0 

93  5 

37600 

New  Sontn  Wales 

20 

20 

0    0 

41} 

40000 

5/  per  cent 

New  Zealand  Bank  Corpom.  Lim. 

10 

1 

0    0 

}1 

20000 

Ditto  New         

10 

1 

0     0 

60000 

5/  per  cent 

North  Western     

20 

7  10    0 

11  12 

60000 

b/  per  cent 

Oriental  Bank  Corporation 

26 

35 

n    0 

63} 

20000 

Provincial  Banking  Corpor.  Lim. 

60 

7  10    0 

4}  5 

7210 

5/  per  cent 

Ditto       

60 

10 

0    0 

7  } 

20000 

... 

Provincial  of  Ireland 

100 

35 

0    0 

86  3 

10000 

Ditto  New         

10 

10 

0    0 

37600 

... 

Scinde,  Punjaub,  ADcllii  Lhnitec 

20 

10 

0    0 

6  7 

12500 

Ditto,  issued  at  2  pm 

20 

2 

0    0 

20000 

South  Australia 

36 

35 

0    c 

35  6 

17051 

4/  per  cent 

Stand,  of  Brit  South  Africa  Lim. 

100 

25 

0    0 

16  18 

10000 

4/  per  cent 

Ditto  New          

100 

10 

0    0 

4  6 

40000 

9/  per  cent 

Union  ot  Aostralis 

36 

36 

0     0 

63}  21 

10000 

10s  p  share 

Union  of  Ireland  Umited 

100 

23 

0    0 

16}  17} 

80000 

15/  pr  cent 

Union  of  London 

60 

16 

0    u 

61} 

COLONIAL  OON'ERNMENT  SECORITIEb. 


Amount  DJv.  per 
of  Loan.  Hf-year. 


2214808 
685808 
200000 


234000 
100000 
250000 
200000 
200000 
200000 
165500 
18600U 


160000 

1000000 

260000 

7800C 


prct 
pr  ct 
pr  ct 
pr  ct 
pr  ct 
pr  ct. 
pr  ct 
prct 
pr  ct. 
pr  ct 
pr  ct. 
pr  ct 
pr  ct 
pr  ct. 
prct 
pr  ci. 
pr  ct 
pr  ct 
pr  ct 
pr  ct 
pr  ct 
pr  ct 
pr  ct. 
pr  ct 
pr  ct. 
pr  ct 
pr  ct 
pr  ct 
prct. 


Name. 


Paid. 


£ 

.190 

130 

IV) 

100 

100 


British  Columbia,  6  per  cent  Dec.  31, 1872 

Canada  Govemmt  6  per  cent.  Jan.  J:  July,  1877-84 

Do.  6  per  cent.  Feb.  and  Aug.... 

Do.  6  per  cent  March  and  Sept 

Do.  6  per  cent.  Jan.  and  July ... 

Do.  6  per  cent  Inscribed  Stock  1  100 

Cape  of  Good  Hope,  6  per  cent.  Dec.  1873  100 

Da  da  April  &  Oct  1880-4:  100 

Do.  do.  do  1890-1'  100 

Do.  do.  Jan.  and  July,  18911  100 

Da  5  iir  ct.  15  April  &  16  Oct  1900'  100 

Ceylon,  November,  1868,  6  per  cent '  100 

Da  1878,        do I  100 

Mauritius,  G  per  cent  1873,  Jan.  and  July  1  100 

Da  1878,  da  '  100 

Da  1882,  May  15  and  Nov.  16    ...'  100 

Natal  Government  6  per  cent  j  100 

iiew  Brunswick  Governml,  6  per  cent.  Jan.  &  July!  100 
New  South  Wales  Gov.  6  percent  1866,  Jan.  &  Julyl  100 
Do.  do.     6  per  cent  1871-6,  Jan&Julyi  10 

Do.  do.     6  pr  cent,  1888-92, Jan& July,  100 

New  Zealand,  6  per  cent ^ I  100 

Do.  Sperceut • !  100 

^Jova  Scotia  Government,  6  per  cent  SterUng  1876...;  100 
(Queensland  Clovernment  6  per  cent  Jan.  and  July..j  100 


d.  Australian  Gov.  6  percent  1868-69,  Jan.  and  July 
Do.  do.        1878  and  upwards,  JanAJuly 

Victoria  Government,  6  per  cent  Jan.  and  July 

Do.  6  per  cent  April  anci  Oct. 


100 
100 
100 
100 


Price. 


100 
99 
66 
83 

102 

106 

107 

110 
931 

1G3 

110 

103 

106 

107 

103 
97 

100 
93 
901 

108 
84 
99 

1021 

iog" 
li'ai 


892 
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INSURAnCE  COMPANIES. 


Mo.  of 

stiares. 


lonnn 

«<onr 

lon( 

(SOOOC 

lanno 

toon 

Mono 

4000 
6160 

fionno 
inoooo 

10000 
20000 
10000 
10000 

6000 

sonor 


Dividend 
nerannnm 


ri7DC&:i08b« 
ISs 

s;  pc&bi 
io;r  3 

K(  I  Ok  nr  ft 

r,lticS:2§«iib 

H 

4/p  s  &  bs 

lien 

5/pc  &  bfl 
snOi  prcl 

4o 

If*^  percent 
fi/per  cent 
■>'  p  c  &  b» 
^/per  cpnl 


Naroeii 


j.^ . 

«40r  n^nah  lirtis, 
7S0r  ITsAbnnns 

I34S?  'i;pc*]o;b 

SOOOr  9»(id9<l'db' 
10000  f) 7 2j  6iI  pi 
100000  3j/ PC 
20000  51  prr  opnt 
lOOOOOn/W  per  cent 
87604  40/perf,en( 
«B433  4'pc&bs 
20000  5i  per  cent 
40000 


Hr  86 
\5t prcenf 
I/pa  &7;)i' 
6/  per  cent 
6/  p  c  &b* 
10/  pr  cent 
5si)n&20sb 

fi/per  cen; 
6/;>s  A  bj 
12J'pc<tb= 


10000 
20000 
60000 

inonn 
60000 
2848 
40000 
40000 
40000 


2.'>00 
JOOOOO  ..,. 
««P95n2o/pr  ccn. 
100000  7s  pr  shiire 

1600Ii;iis,t.55!-b 
_       fiV  piercenl 

4000  2.'  0  «  &bf 
100000:20;  pr  cent 
100000  5(  p  c 

2m8  peh 


HOOfi 
60000 


R/  p  c  ft  bt 


Albert  Medical  L'fe  H  FHmily  End 
Alliance  Britislmud  KortjiKn 

Do.  Marine  

Atlas 

Artrns  Life 

British  A  Foreljm  Marine  Limited. 

Chnrch  ofEnKlancI 

Clerical,  Medical,  ft  General  Life.. 

Commercial  Union 

Connty         

Crown 

Eaele 

Kinp're  Marine  Limited     

Kqnityand  liftw      

F.nnllab  and  Sentli-b  '■•"'  Llf»  .. 
Enelisb  and  Scottish  Marino  Lira... 
General         .  .,         »-         - 

Greabani  Life  ...        ••• 

Gnardlan       

Imperial  Fire  ••        •• 

imperial  Lifo  ••        •• 

Indemnity  Marine  ..         ■*• 
T,aw  Fire      ..        ••        •• 

Law  Life        

Lancftsbire 

Lepat  and  General  Life  . 
Lpool  .fc  Loni'on  &  Globe  (6  pet  Ann) 
Liverpool  and  London  Fire  <1  Llii 
London  ..         ..         >•         •• 

London  &  Caledonian  Marine  Lira. 
London  and  Ijanca.shirc  Fire 
London  and  Lancashire  Life 
London  and  Provincial  Law 
London  and  Provincia!  Marine  ... 
Marine 

Maritime  (Limited) 

Minerva         ..  

North  British  and  Mercantile 

Ocean  Marine  

Oriental  and  General  Marine 

Pelican  

Phoenix         

Provident  Life         

Rock  Life 

Royal  F.xchan  (re      .. 

Royal  Insurjince      

Union .. 

Sun  Fire        ..        • 

Do.  Life 

Thame<)  and  Mersev  Marine  Lim... 

Union  Marine  Limited       

Universal  Life         ..         ..         .. 

Universal  Marine  Limited..^  ... 
Victoria  Life 


£ 

20 
100 

too 

SO 

100 
20 
60 

100 
60 

100 
60 
60 
10 

100 
•■iO 

100 

loo 

20 
100 
600 
100 
100 
100 
100 
20 
60 
100 
20 
26 
25 
25 
10 
60 
20 
100 
10 
20 
50 
26 
26 


Paid. 


3  0 
11  0 
16     0 

6  16 
96    0 


6  19 
»  10 
5    0 


2   10 
10     0 


2 

6 

100 
2 


12    10 
6    0 

2  10 

1  0 

3  12 

2  0 


100 
6 

Stocli 

20 

200 


20 
20 
130 
20 


Price 
;r>rBti&re 


371 


8i 


4$ 


4<)i 


131 


10    0  0 

0  10  0 

All 

3    0  0 

20    0  0 

AU 

All 

2    0  0 

2    0  0 

10    0  0 

6     0  0 

toe 


AMEIIICAN  STOCKS. 

The  annexed  anotatlons — 4s  6d  to  the  dollar— are  talten  from  Mr  K  F. 

Satterthwaite's  circular  Issued  on  Wednesday  last:— 


Bonds   and   Shares   having  Interest   and    Dividends  payable   in 

America. 
United  States  6  per  Cent.  Counon  Bonds,  18S8 

Di)to6  percent.  Coupon  Bonds,  1874        

Ditto  6  per  Cent.  Coupon  Bonds,  1881 

Ditto  6  per  Cent  Coupon  Bonds,  (5.20's)  1S82         

Pennsylvania  '>  per  Cent.  Coupon  Bonds        

Ditto  Five  per  Cent.  Stock        ■        

Virpnia  Six  per  Cent.  Bonds       

Atlantic  and  Great  Western  (Ohio  Section),  First  Mortgage,  1876 
Detroit  and  Milwaukee,  Seven  per  Cent.  Ist  Jtortgage  Bond!*,  1785 
Eric,  7  per  ceil'..  First  Mortftaj?e,  18C7 

Ditto,  7  per  cent..  Second  .Mortpragc,  1879     ... 

Ditto,  7  per  cent.,  Third  Mortgage,  1883     

Ditto,  7  per  cent,.  Fourth  Mortgage,  1S80      

Ditto,  7  per  cent.,  FitXh  Mortffage,  1888         

Ditto,  7  per  cent..  Preferred  Stock      

Ditto  shares,  100  dollars „        

Illinois  Central,  First  Mortgage,  7  per  cent  Construction,  1875    ... 

Ditto,  100  dollar  shares,  all  paid  

Ditto,  ditto,  paid  up  In  full        

Ditto,  Cancelled  Bond  Scrip  5  dollars  each 

Joliet  and  Northern  Indiana  8  percent.,  1st  Mortgaf,^e,  1874,  gua- 
ranteed by  Michigan  Central 

Michigan  Cential,  8  per  cent.,  convertible,  1869,  IstMortgage 

Ditto,  sinking  fund,  1882,  Ist  Mortgage         

Ditto  shiires,  100  doll.-.rs  

H'chigan  Soutlicrn  and  Northern  Indiana,  7  per  cent  Sinking  Fund, 

1885  

New  York  Central,  7  per  cent.  Bonds,  18C4      

Ditto  6  percent..  Sinking  Fund,  1.-83  .»        

Ditto,  7  per  cent.,  Sinkiut;  Fund,  1876  

Ditto,  7  jier  cent..  Sinking  Fund,  convertible  to  1869        

Ditto  shares,  100  tlollars  

Pennsylvanift,  6  per  cent,  Ist  Mortgage,  1880  


Bid. 


71  { 


38 
5S 


Asked. 


40 
62 


54 
89} 


Bonds  having  Principal  and  Interest,  payable  in  London,  at  fixed 

rate  of  Exchange. 
Atlantic  &  Gt  Western  (New  York  Sectionl.  1st  Mortgage,?  p.e,  1879 
Ditto,  (PconsylTania  Section),  tst  Mortgage,  7  fc^er  cenL,  1877    ... 

Ditto.  (New  York  Section)  Second  Morigage,  1881 

Ditto,  (Pennsylvania  Section),  Second  Mortgage,  1832     

Quotations  calculated  and  Bonds  redeeinea  at  4b  6d  per  dollar; 
Interest  pav.ablc  at  4s  per  dollar. 

Marietta  and  Cincinnati,  1st  Jiortgage,  7  per  cent.,  1891        

Quotations  calculated  at  4s  6d  p  dol ;  Interest  payable  at  48  p  doL 

Illinois  Central,  1st  Mortgage,  C  per  cent..  Construction      

Quotations  on    this  issue:  atcuiatcd   and  Principal  anti  Interest 
pay  ah  eat  4s  2d  per  dollar. 


76 
7.1 
70 


63 
79 


78 
75 
72 


70 
81 


Bonds  iasued  in  Sterling,  and  having  both  Principal  and  Intorcstf    Bid. 
„    .  ,    ^  payable  In  London  in  Sterling. 

Virginia  Five  per  Cent 45 

Maryland  Five  per  Cent , 60 

Masaacliusctta  Five  percent       ...        ["        ",[        ,„        i 

Panama.  2nd  Mortgage,  1{?72  '„[  *.'.'  >  ",[  ",]  *"  ..!  103 
Pennavivanfa.  fi  per  Cent..  2ud  Mnrtgaee,'l87.'i!!!  ',"  ".'.  !.'.  82 
At  antic  and  Great  Western  Ccrtilieatea'of  Uebcniure,  8  per  cent...     86 


Asked. 
60 

;o 

105 
84 

87 


MISCELLANEOUS  SECURITIES. 


Stock  or    IJiviueitti 
Shares,  oerannam. 


20000 
60000 
20000 
20000 
10000 
47001 
35009 
20000 

loono 

10000 

6000 

5000 

£347801 

12500 

60000 

40000 

8915 

50000 

25000 

20000 

16041 

49.';9 

20000 

40000 

20000 

17500 

2.500 

40000 

8000 

100000 

10000 

1002926/ 

160820. 

277000* 

10000 

18000 

20000 

60000 

80000 

100000 

8791)75( 

70000 

20000 

7.M0O 

6000 

30000 

10000 

125000 

20000 

6000 

100000 

20000 

100000 

50000 

40000 

160000 

800000 

60000 

1000000' 

80000 

10000 

20000 

400(1 

60000 

1200(1 

2000(' 

148  5i.: 

60001 

10(100 

soon 

6000(1 


1/  lis 


10s 

6/  per  cent 


31  per  cent 
8/  per  cent 


3/  per  cent 
10/  pc  &  bs 


10/  pr  cent 


Names. 


Anglo-Mexican  Mint 

Atlantic  Royal  Mail  Steam  (Lim.).. 

Australian   Agricultural 

Austral  Mon.  Lantl  ,t  Finan(Lim) 
Baugparah  Tea  Kstales,  Limited... 
Berlin  Water  Works  .limlu-d). 
Bolckow  Vaughan,  Limited  .... 
Bombay  Gas  (Lini'lcd)  

Ditto  Snd  issue 

Ditto  8rd  Usue 

Briti'-h  American  Land  

British  Colonial  Steam  Ship  (Lim.) 
flrit.A  I  Magnetic  Telegraph  (Liai) 
British  Indian  Tea  (Limiteu).... 

British  Ship  Owners  

Canada  A'.'cncy  Association  (Lim) 

Canada  C  mpany 

Canadian  Ltian  and  Invest  (Lira.) 

Ceylon  Company 

City  of  London  Real  Propcrty(Um) 
City  of  Milan  Improvements  (Lim) 

Ditto    

City  Offices  (Limited) 

Company  of  African  Merchts  (Lim) 
Consolidated  Discount  (Limited) ... 
Continental  Union  Gas  (LlBiited).. 

Ditto    

10/  pr  cent)Contract  Corporation  (Limited)  ... 


lOiWO 
125,')(' 

l2no(. 

4000( 

22501 

I200'll 

10000 

2000(' 

600( 

6001 

2C00( 

1600 

18717f 

8O0O0 

lOOOO 
10000 
150001 
4000( 
25001 
1260(1 
10000 

leooo 

12500 
10214 
25080 
600000/ 
30000 
20000 
17000 
10000 

toooo 

138:59 
20161 
16000 

2)0000/ 
40000 
80000 
20000 
10000 
14200 

28)000/ 

87600 
37500 
60000 
3(100(1 

25000 

101-00 
20000 
30000 


5/  per  cent 
40/  pr  cent 
68  pr  share 
■//  per  cent 
7/ per  cent 
6/  per  cent 
lOs 


7s  9d  pr  sh 

HI  per  cent 

2s 

■'is  per  shr 

10/  pr  cent 

21s  6d  psh 

12s 

10/  pc  &  bs 

64/  pr  cent 

7'J-^/  pr  ct 

6/  per  cent 
10/  pr  cent 

6/  per  cent 
oi  per  cent 
6/  per  cent 


15/  prcent 
.53  Od 


Copper  Miners  of  Fnpland,pf  7ip_ 
Credit  Foncier&MoijilierofEnglnd 
Credit  Fonder  of  Slauritius  (Lim.) 

Crystal  Palace  

Ditto  Preference 

Ditto  6  p  c  Perpetual  Debenture! 
Discount  Corporation  (Limited)  .. 

Eastern  Assam  Te.a,  Ijimited   

East  Indian  Financial  (Limited)  ... 
East  India  Irrigation  and  Canal  ... 

Ebbw  Vule 

Egyptn  Commercial  &  Trad.  (Lim) 

Electric  Telegraph 

Kngli.th  and  .Australian  Copper... 

English  and  Foreign  Credit  

Financial  Corporation 

Financial  Discount  (Limited)    

Fore  Street  Warehouse  (Limited)... 

Gellivara  (Limited) 

Gen.Credit(fcI:1nanceof  Lond(Lim; 

General  Steam  Navigation „ 

Hong  Kong  and  China  Gas 

Hudson's  Bay   

number  Ir.in  Works  (Limited)  ... 
Imperal&Mercantile  Credit  Afc80.(L) 

Indian  Carrying  (Limited) 

Internallonal  Contract  

InternationalFinancIal  Society  (Lim, 
International  Land  Crcuit  (Lini> ... 
Italian  Irrigation  (Canal  Cavour)... 
Do.  B  p  0  Bds  red  1870,  issued  9( 
Join*  Stock  Discount  (Limited)  .. 
Land  Credit  of  Ireland  (Limited).. 

Land  Securities  (Limited) , 

London  African  Trading   

London  County  Laud,i:Iiuiiding(L) 
Liondon  District  Telegraph  (Lim). 
London  Financial  A3S'ic;ation(Lim) 
London  General  Omnibus(Liinitod^ 
Lon.&01as.Eiigincer.,tlronShip(L) 
lyondon,  Italian,  and  Adriatic  Stm. 
London  Mercantile  Discount  (Liin) 

5/  per  cent  Madras  Irrigation  and  Canal 

Ditto    

15/ pc  Marine  Investment  (LImitetl)  

MauriiiusLana,Creditic  Agency  Lir 
5/  per  cent  Mediterranean  Extension Tei.(Lim, 

12/  pr  cent  Mlllwall  Iron  Works  

6s  Natal  Land.i:  ColonisatnCo.  (Lim.' 

20/  pr  cent  National  Discount  Co.  (Limited).. 

iOl  pr  cent  National  Financial  (Limited)    

NatLnal  Steam  Navigation  (Lim). 
Nerbudda  Coal  and  Iron  (Limited; 

Ditto  New 

10/  pr  cent  New  Zealand  'I'm? t  and  Loan  (Iim> 

Northern  .\ss.ini  Tea,  Limited 

.Nurtli  British  AustraLisian  (Lim.; 
Nova  Scotia  Gold  and  Land  (Lim.) 

Ditto  ditto 

15/  pr  cent  Oriental  Cniiimercial  (IJmiteJ)    ... 

8/  percent  Jrietital  Financial  (LitnUcd) 

Oriental  Gas  (Limited)  

Oriental  Inland  Steam  (Limited).,. 
Otagoand  Southland  luveetment... 

Ottoman  Company,  Limited  

Ottoinmillnuncial  AtsocUtlon  (L,.) 

•  ntoinan  Gas  (Limlte<!) 

7/  per  cent  Panania,N.Zeald,(!;:  Aiist.R,Mali(ll) 

"/  per  cent     Ditto  ditto  

7/ per  cent     Ditto  New  

1}/  pr  cent  Peel  Kiver,  Land,  &  .Mineral  (Lim.; 

2i/pchf-y  Peninsula  and  Oriental  Steam 

2il  p  clif-y     Ditto  New 

Quebrada  Land,  Rail.,  &  MIng(Limj 

2/  lOs  Rhymney  Iron 

I5s  Ditto  New 

78  6d         Rlode.laneiroCitylmprovmtsdjai) 
'//  10s  RiodeJaueiroCitylmprovnmta(Lim) 

8}'&Ibhf-y  Koyal  Jlail  Steam 

lu/  pr  cent  Scottish  Australian  Investmt  (Liin) 
8/  per  cent  Smith,  Knislit,  and  Co.  (Limited)... 
Societe  FInancIere  d'Egypt  (Lim).. 
S.  African  Mortgage  .t  Invest  (Lim. ) 

Ditto  Second  Issue  

7/  per  cent  South  Australian  Land 

Submarine  Telegrapii 

Ditto  Scrip 

TeicgrHphConstrucdMaintcn(Liin) 
20  pr  cent  TiustiAgencyofAustiaiasia (Lim) 
8/  per  cent  Trust  &  l^oan  Co.  01  Upper  Canada 
(jniled  ICingiL  Telegraph  Co.  (Lim.) 
Ui'per  .Essoin  Tea  (Limited) 

Ditto    

58  Van  D'eaieu's  Land 

M  per  cen!  Warrant  Finance  (limited) 
il  pr  cent  West  India  ii  Pacific  Steam  (Lien) 
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COURSE  OP  THE  EXCHANOKS, 


Amsterdam  »• 
Ditto      

Rotterdam 

Antwerp    

Brussels     

Hamburg 

Paris  • 

Ditto       

Mjirseillos 

Frankfort  on  the  Main 

Vienna       

Trieste       

Petersburg 

Berii  

Madr  

Cadiz         

Leghorn     

Milan  

Genoa        .,. 

Naples        

Palermo      

Messina      

Lisbon        

Oporto        

Rio  Janeiro 

New  York , 


Time. 


short 
3  uis. 


short, 
3  ms. 


Tuesday. 


Prices  negotiated 
on  'Change. 


11  17j 

12  0 

12  0 

25  423 

26  42$ 

13  93 
25  15 

25  37i 

26  40 
1205 
11  15 
11  15 
31 

47i 

48 

25  50 
25  60 
25  60 
25  60 
25  52) 
25  62i 
6H 
61j 


11  18i 

12  0} 

12  01 
25  475 
25  47i 

13  10 
25  20 
25  42) 
25  45 
120J 
11  20 
11  20 
Sli 

471 
48) 
25  55 
25  65 
25  65 
25  55 
25  57i 
25  67) 

51| 


Friday. 


Prices  negotiated 
en  'Change. 


11  17) 
11  19; 
11  19| 
25  40 
25  40 
13  91 
25  12  J 
25  35 

25  37) 
120J 
11  16 
11  15 
31 

47f 
47j 

26  60 
26  60 
25  60 
25  60 
25  60 
25  60 
61) 
61s 


11  18) 

12  (') 

12  Oj 
26  42) 
25  4-i) 

13  91 
25  20 
25  40 
25  42) 
120i 
11  20 
11  22) 
31) 

'in 

48) 
25  55 
25  55 
25  65 
25  55 

25  66 

26  66 
614 
6l! 


FOREIGN  RATES 
Latest 
"Dates 

Paris July  21  

—  —    21  

Antwerp 

A  nsierdam 


HambHrg — 

St  Petersburg., ,    — 

L'sbon — 

Gibraltar — 

Naw  York — 

Jamaica  June  23  , 

—  —    23  . 

—  23  . 

—  20  . 

—  24  . 

—  29  . 
July  1  . 
June  14  , 

—  1  , 


Havana  

Kio  de  Janeiro 

Bnhia  

Pernanabuco  ... 
Baenoa  Ayres... 

Singapore   

Ceylon —      8  . 

BDmbay  —    23  . 

Calcuf.a   —    23  . 

Hong  Kong M.iy  SO  . 

Mauritius —    30  . 

Sjrdney    —    25  . 

Valparaiso  Jure  3  . 


OF  EXCHANGE  <JN 
Rates  ol  Exchangt: 
on  London 
25  14 
24  96 
•25  37) 
11  17)  18 
11  17 
IS  9)  10 
13  7) 
32 
66) 
49| 
152) 
2)  per  cent,  pm 
2  per  cent  pm 
1)  per  cent,  pm 
27)  ) 
23)  4 
24  S 
24  i 
49  i 
4s6)d 
6)  per  cent  dis 
•2s  Ojd 
2s  Ort 
4s  4)d 
2  per  cent  pm 
par 
4G  ) 


LONDON 


3  days'  sight 
8  month's  date 
3  days'  sight 
8  — 

2  months'  date 
8  days'  sight 

3  mouths'  dale 
3         — 

liO  day'  sight 

3  months'  date 
60  aays'  sight 
80  — 

60  — 

90  — 

90  — 

60  — 

60  — 

60  — 

60  — 

6  months*  sight 

6  — 

6 

6  — 

6  — 

99  days' sigtt 
80  — 

60  — 


COMPARATIVE  EXCHANGES. 

The  quotation  of  gold  at  Paris  is  about  IJ  per  mille  premium,  and 
the  short  exchange  on  London  is  25.17^  per  il  sterling.  On  comparing 
these  rates  with  the  English  Mint  price  of  SI  IZs  lO^d  per  ounce 
for  standard  gold,  it  appears  that  gold  is  rather  more  than  1-lOth  per 
cent,  dearer  in  Paris  than  in  London. 

By  advices  from  Hamburg  the  price  of  gold  is  428J  per  mark,  and 
the  short  exchange  on  London  is  13.7j  per  1/  sterling.  Standard  gold  at 
the  English  Mint  price  is,  therefore,  about  2-lOths  per  cent,  dearer  in 
London  than  in  Hamburg. 

The  course  of  exchange  at  New  York  on  London  for  bills  at  60  days' 
sight  is  about  109  per  cent.  At  this  rate  there  is  no  profit  on  the  im- 
portation of  gold  from  the  United  States. 


Cbf  Comuurfial  Cimes. 


FOREIGN    MAILS. 


Destination 


Australia  and  New  Zealand 

Brazils,  Buenos  Ayres,  Monte  Video,! 

Capo  de  Verd  Islands | 

Cape  ol  Oood  Hope,  Ascension,  and  St  1 

Helena  J 

China,  Penang,  and  Singapore 

Falkland  Islands 

Gibraltar 

India    (Calcutta),    Cey'ou,  and    Ionian 
Islands  


Ditto  (Bombay)  

Malta,  Egypt,  and  Aden . 
Mauritius  


Despatch  of  Next  Mail  from 
London. 


Newfoundland 

Portugal,  by  Brazil  packet  

Ditto  (by  Pr.  S.  to  Oporto)  

Ditto  (by  Pr.  8.  to  Lisbon)   

United  States,  California,  Canada,  Ac.,  I 

(By  British  packet) J 

Ditto  (by  United  States  packet)    

Ditto  (ditto) 

Ditto  (by  Canadian  packet)  

Western  Coast  of  Atiica,  Madeita,  anil 

Tenerino   

West  Indies  and  PaciJic(ecceptBaliamaj, 

Cuba,  and  Mfxicc) 

Bahamas  (via  New  York) 

Bermuda  (via  New  York) 

Cuba  and  Alexico  


/via  Southampton  Aug. 
(via  Marseilles  ...  July 
(By  British  packet)  Aug. 
(By  French  packet;  July 

Aug. 

/via  Bouthamptoii  Aug. 

\via  Marseilles  ...  July 

Aug. 

(via  Southampton)  July 
I  via  Southampton  Aug. 
>  via  Marseilles  ...  July 
/via  Southampton  July 
\Tia  Marseilles  ...  Aug. 

ivia  Southampton  July 
via  Marseilles  ...  July 
/via  Southampton  Aug. 
I  via  Marseilles  ...  July 

July 

Aug. 

Aug 

July 


(Boston) July 

(New  York) July 

(New  York)  ._ July 

(Quebec)    July 


19,  M 
•.'6,  c 
9,  M- 
22,  M- 

9.  t 

4,  m! 

26,  E. 
9,  M. 

27,  M. 
4,  M. 

25,  E 
27,  M. 

3,  £ 
27,  m' 
•iO,  E 
19,  u' 

26,  e' 
22,  e' 

9,  M 
2,  e' 
26,  s' 

22,  K 

26,  u. 

26,  e. 

27,  s. 


.  July   24,  E. 

.  Aug.  3,  M. 
,  Julv  29,- E. 
.  July  2'2, 
,  Aug.     2, 


Next  Mail 
Due. 


overdue 
Aug.  1 
Aug.  4 
July  22 

Aug.  21 
overdue 
July  27 

overdue 
overdue 
July  27 
July  -26 
overdue 
overdue 
overdue 
Aug.  10 
Aug.  4 
Aug.  2 
Aug.  4 


July  27 


July  28 

Aug.  10 

July  29 
July  27 
Aug.  3 
July  29 


MAILS  ARRIVED. 
Latest  Dates. 

On  the   15th  July,  Ahxbica,  per  steamship  Asia,  via  Qiuenstown— Boston,  July 

5 ;  Halifax,  7 ;  New  York,  II. 
On  the  17th  July,  West  Coast  of  Africa,  per  steam  ship  Ethiope,  via  Liverpool 

Cameroons,  June  3 ;  Old  Calabar,  5  ;  Fernando  Po,  6 ;  Brass  River,  9  :  Cane  Coa»t 

Castle,  15:  Cape  Psimas,  18. 
On  the  17  July,  Cape  op  Good  Hope,  per  tteam  ship  Briton,  via  Plymouth— Table 

Bay,  June  14;  St  Helena,  22  ;  and  Ascension,  26. 
On  the  17th  July,  Ameeica,  per  steam  ship  City  of  Boston,  via  Crookhaveu— New 

York,  July  7. 
On  the  19lh  July,  Aheeica,  per  steam  ship  Damascus,  via  Queenslown— New  York, 

July  8. 
On  the  19th  July,  Ameeica,  per  tteam  ship  Virginia,  -ria  Qneenstown— New  Y'ork, 

July  9. 
On   the    lOlh  July,  Ameeica,    per  steam  ship  Borussia,  via    Southampton— New 

York,  July  8. 


CORN  IMPORTED  AND  EXPORTED. 
An  Account  showing  the  Quantities  of  the  several  kinds  of  Com  and  Meal  iraportcn 
Into  each  division  of  the  United  Kingdom ;   and  the  Quantities  of  British  and 
Foreign  Com  and  Meal,  of  the  same  kinds,  exported  from  tlie  United  Kingdom,  Id 
the  week  ended  July  16.  1865. 


Wheat  

Barley  

Oats  

Rye 

Peas  

Beans 

Indian  corn  

Buckwheat  

Beer  or  bigg 

Total  of  corn,  ex-) 
elusive  of  malt.../ 


Wheatmeal  and  floui 

Barley  meal 

Oatmeal  

Rye  meal  , 

Pea  meal 

Bean  meal 

Indian  corn  meal. 
Buckwheat  meal.. 


Total  of  meal 


Total  of  com  and' 
meal, exclusive 
malt  ... 


ndl 


Malt 


Quantities  Imported  into 


England 


Scotland 


cwts 
261504 
156701 
250451 

6362 
17140 
67056 


757214 


cwts 
21589 


775798 


cwts 

108629 

24996 

1038 

256 

4358 

1290 

112 

'"31 


qrs 


Ireland. 


cwts 
112163 

4000 


The 

United 
Kingdm 


cwts 
482296 
181697 
261509 
2028 
9720 
18430 
144782 

~31 


196.549    109349; 


cwts 

8843 


8843 


qrs 


1132971 


Quantities  Exported  from 
the  United  ICingdom. 


438 
"124 


562 


cwts 
106 


37 


706 


Colonial 

and 
Foreign. 


cwts 

"360 
"662 


cwts 
310 


310 


Total 
Ex- 
ported. 


cwts 


438 
360 
124 


cwts 
416 


AVERAGES  OF  GRAIN. 
The  following  is  a  statement  showing  the  quantities  sold  and  the  average  price  of 
British  corn  (imperial  measure)  as  received  from  the  inspectors  and  officers  of  Ex- 
cise, conformably  to  the  Act  cf  the  27th  and  28th  Victoria,  cap.  87,  in  the  wetk  ended 
July  15,  1865  :— 

Quantities  Sold.  Average  Price, 

qrs    bush  s     d 

Wheat 60,018    1    43     1 

Barley 1,186    S    27    3 

Oats 1,721    1    22    5 

COMPARATIVE  AVERAGES. 
The  following  is  a  comparative  statement,  for  the  corresponding  week  in  each  of 
the  years  from  1861  to  1864,  of  the  quantities  of  British  corn  sold  in  the  towns  from 
which  returns  are  received  under  the  Act  of  the  27th  and  •28th  Victoria,  cap.  87,  and 
of  the  average  prices  as  ascertained  under  the  Act  5th  and  6th  Victoria  cap.  14  : — 


Corre- 
sponding 
week  in         Wheat. 


Quantities  Sold. 


1861. 

1862, 
1863, 
1861, 


Barley. 


qrs  bsh 
36,841  0 
39,857  1 
42,765  1 
60,378    1 


qrs  bsh 
790  6 
600  5 
662  4 
940    1 


Oats. 


qrs  bsh 
1,477  4 
2,153  7 
1,379  1 
2,670    6 


Average  Prices. 


Wheat.    ]    Barley.    1      Oats. 


60 


d 
0 
0 

46  10 
41    9 


a  d 
80  4 
31  9 
30  10 
27    8 


a  d 
24  6 
24  1 
23  6 
21  lU 


COMMERCIAL    EPITOME. 

FRHlAY  NIGHT. 

Although  the  supply  of  English  wheat  on  sale  at  Mark  lane, 
to-day,  was  very  moderate,  and  the  condition  of  the  produce  good, 
the  trade  for  all  qualities  was  in  a  sluggish  state,  yet  prices  ruled 
firm,  A  limite(J  bubiness  was  transacted  in  foreign  wheat,  at  late 
rates.  The  supply  of  barley  was  almost  entirely  confined  to  foreign 
samples,  which  sold  slowly,  at  previous  quotations.  Oats  were  in 
good  supply,  and  most  qualities  were  in  fair  demand,  at  the  late 
decline  in  their  value.  Beans  and  ptas  were  dull,  with  a  down- 
ward tendency  in  price.  In  flour,  about  an  average  business  was 
transacted,  at  late  rates.  New  English  rapeseed  was  dull,  and 
lower  in  price,  the  finest  samples  having  sold  at  80s  to  82s  per 
quarter.  Thisweik's  import  consists  of  8,] 30  quarters  of  wheat, 
6,880  barley,  53,160  oats,  40  s.^cks,  and  1,110  barrels  of  flour. 

'J  he  Liverpool  cotton  market  opened  on  Friday  with  a  bri^k 
market,  prices  advancing  slightly  9n  previous  quotations,  and  on 
Saturday  and  Monda}'  large  salts  were  ifi'ectid  at  rising  rates,  the 
market  being  very  excited,  but  on  T'uesday  the  turote  began  to 
cool  down,  and  on  Wednesday  things  were  decidettly  fiat,  but  the 
market  closed  steady,  with  more  busicic^s  doing.  The  sales  of  the 
week  amounted  to  87,810  bales,  of  which  17,390  bales  were  ex- 
ported ;    speculators  taking   '22,390   bales,  aud   spinners   48,030 
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bales.     To-day  (Friday)  the  market  has  been  firmer,  with  slightly 
improved  prices,  sales  amounting  to  10,000  bales. 

At  Liverpool,  this  morning,  tlie  trade  for  wheat,  flour,  and 
m  lize  was  dull,  and  prices  were  somewhat  lower.  At  Wakefield, 
wheat  sold  slowly,  ht  about  previ  >us  rates;  but  the  trade  for  bar- 
ley, beans,  and  peis  was  tolerably  firm. 

Advices  from  Calcutta  state  that  during  the  week  ending  June 
8,  there  had  been  an  improved  demand  for  cotton,  on  rather 
hijjher  terms.  The  expert  in  May  was  as  follows: — To  England, 
6,784  ;  to  China,  908  bales. 

The  cotton  trade  at  Madras  for  the  fortnight  ending  June  13 
was  firmer,  with  an  upward  tendency  in  prices.  Western  pro- 
duce was  quoted  at  8  3-5d  jier  lb.  The  arrivals  of  the  new  crop 
had  been  inconsiderable.  The  following  table  of  shipments  is 
from  Messrs  Dyme»,  Cariwiiijht  and  Co.'s  circular: — 

Exports  of  Cotton  from  the  Port  of  Madras  for  Five  Months. 
Great 
Britain, 
cwts. 

In  May,  1865 23,972  ... 

In  previous  foiu- months  97,731   ... 


Total  for  five  months   121,703 


Against  same  period  1864 104,018  .. 

—  —   1863 88,528  .. 

—  —   1862 55,513  .. 


France, 
cwts. 

477  .. 
1,700  .. 

Else- 
where, 
cwts. 
.        25  . 
402  . 

Total. 

cwts. 
.     24,474 
.     99,83S 

2,183  .. 

427  . 

.  124,310 

8,499  .. 
5,343  .. 

1,073  . 
.  2,723  . 

J 

.  113,590 
.     96,594 

6,295 

15,809  ...  2,557  .. 
35,177  ...  6,741  .. 

.     61,808 

.  315,601 
.  464,019 

Against  the  whole  of  1864 297,235  ... 

—  —   1863 422,101  .. 

—  —      1862 234,745  ...  11,475         ...  246,220 

Official  returns  state  that  the  quantity  of  land  under  cotton  cul- 
tivation in  the  Madras  Presidency  at  the  close  of  May  was 
1,682,595  acres,  against  1,756,968  acres  at  the  corresponding 
period  last  year. 

We  learn  from  Shanghai  that  the  exports  of  cotton  to  Great 
Britain  liad  entirely  ceased.  The  busine:^s  doing  in  that  staple  at 
the  date  of  our  latest  advices  was  almost  entirely  for  shipment  to 
Amoy  and  Hong  Kong.  Best  Kong-Ptk  was  quoted  at  14  to 
14'5  taels  per  picul. 

Advices  from  Yokohama  state  that  fo  little  business  was  passing 
in  cotton  that  prices  ruled  almost  nominal.  The  exports  since 
June  ],  1864,  had  been  24,661  bales,  viz.,  17,109  bales  to  Eng- 
land, and  7,552  hales  to  Hong  Kong  ;  against  a  total  of  63,298 
bales  during  the  corresponding  period  in  1863-4. 

At  Pernambuco,  during  the  fortnight  ending  June  28,  the  cotton 
trade  was  in  an  excited  state,  and  transactions  were  effected  at 
the  annexed  rates : — Pernairs,  on  shore,  13  93.100d  to  14  12.100d; 
Maceios,  on  board,  13  9.100d  to  13  SO.lOOd  per  lb,  with  5  per 
cent,  commission,  but  without  freight  and  insurance.  The  arrivals 
had  been  about  3,500  bales.  Freight  to  Liverpool,  ^d  to  |d 
per  lb. 

A  more  healthy  tone  has  pervaded  the  markets  for  colonial  and 
foreign  grocery  produce.  The  tea  trade,  however,  continues  to 
exhibit  a  want  of  firmness;  but  as  regards  sugar,  coffee,  cocoa, 
and  rice,  previous  quotations  are  well  supported.  Trinidad  cocoa 
— owing  to  the  limited  extent  of  the  crop— has  changed  hands  at 
enhanced  rates.  Last  week,  duty  was  paid  in  London  on 
1,092,774  lbs  of  tea,  whilst  the  export  for  the  week  ending  July 
13  wa<  479,888  lbs,  making  a  total  of  1,572,662  lbs,  against 
1,265,343  lbs  last  year. 

The  arrivals  of  sugar  at  Pernambuco  during  the  fortnight  end- 
ing June  28,  were  small.  Por  all  qualities  the  trade  was  quiet,  as 
follows  : — Whites,  No  1  to  2,  32s  lid  to  34s  5d;  No.  3,  superior, 
31s  5d  to  32s  2d;  No-  3,  regular,  298  lid  to  30s  8J  ;  No.  4,  283 
4d  to  29s  id ;  muscovado  yellow,  20s  to  20s  4d  ;  good  brown,  17s 
8d  to  193  7d ;  ordinary  unclayed  brown,  168  lid  per  English  cwt 
of  3 J  arrobas,  free  on  board,  with  5  per  cent,  commission,  but 
without  freight  and  ineurance,  at  the  e.xchange  of  24|d. 

Advices  from  Colombo  to  the  17th  ult.  state  that  the  arrivals  of 
new  native  cofiee  had  been  moderate,  and  that  business  had  been 
done  at  higher  prices — unpicked  being  quoted  at  4os  ;  picked  and 
dried  ditto  at  oOs  6d  to  5l8  per  cwt.  Plantation  coflee  was  quite 
nominul  in  value,  scarcely  any  of  that  dtscription  of  produce  being 
on  offer.  The  subjomed  table  of  shipments  is  from  Messrs  Fryer, 
Schultze,  and  Co.'s  circular  : — 

Exports  of  Coffee  from  Colosibo  from  Oct.  1  to  Jmie  17 
Plantation. 

1864-65.  1863-04. 

To —  cwts.  cwts. 

Great  Britain 468438     435179 

Foreign  ports 1989     911 

Australia  and  India  10837     10573 


481264  446063 

Native. 

Great  Britain 184080  100550 

Foreign  porta 14392  7602 

Australia  and  India  2484  2750 


,,    .  200956     110902 

Uwing  to  more  favourable  adtices  from  the  United  States,  the 
coffee  trade  at  Kio  during  the  fortnight  ending  June  24,  was  very 


firm,  and  considerable  business  was  done  for  shipment  to  New 

York  at  enhanced  ratef.     The  prices  current  were  as   follows: 

Ordinary  quality,  49s  lid  to  54s  3d;  regular  first,  57<  lOd  to  59s 
4d  ;  good  first,  61.)  6d  to  623  2(1 ;  prime  good  first  and  superior,  63» 
8d  10  683  ;  round  lots,  56s  5d  to  59s  4d  ;  better  selection?,  60s  8d 
to  638 ;  washed  coffees,  703  lid  to  78g  2d  per  cwt,  free  on  board. 

In  the  English  wool  trade  there  has  been  a  somewhat  improved 
feelin^r,  and  the  transactions  have  slightly  increased,  whilst  prices 
have  ruled  firm.  The  supply  of  colonial  wool  in  the  market  is 
now  about  110,000  bales. 

The  wool  "  season  "  at  the  leading  Australian  ports  at  the  date 
of  our  latest  advices  had  been  almost  brought  to  a  close.  The 
ariivals  of  produce  had  b<!«n  small  from  all  quarters,  and  the  quo- 
tations in  a  great  measure  nominal.  The  following  were  the  prices 
current : — At  Melbourne ; — Greasy,  inferior  to  ordinary,  7d  to  9d  ; 
ordinary  to  average,  9d  to  10) ;  good  to  superior,  Ud  to  Is  Id; 
ditto  ditto  cross  bred,  Is  Id  to  Is  2d.  Fleece,  inferior  to  ordinary, 
Is  3d  to  Is  5d  ;  ordinary  to  average,  Is  5d  to  Is  7d  ;  good  to  su- 
perior. Is  9d  to  2s  Id.     Scoured,  ordinary.  Is  4d  to  Is  7d  ;  good. 

Is  8d  to   Is  led;  superior,  23  to  23  2d  per  lb.     At  Sydne-y; 

Scoured,  Is  8d  to  Is  lOd  ;  ditto.  Is  5d  to  Is  7d  ;  seedy  and  skin. 
Is  to  Is  4d.  Fleece,  nominal ;  ditto,  Is  3d  to  Is  4d ;  and  low,  lid 
lo  Is  Id.  Greasy,  9d  to  )OJd ;  ditto,  6d  to  8d ;  seedy  and  low, 
4d  to  6d  per  lb. 

The  supplies  of  silk  on  fale  are  small,  and  the  trade  is  very  firm 
at  high  prices.  Stocks  are  much  reduced,  and,  in  several  in- 
stances, the  quotations  are  at  a  higher  point  than  in  any  period 
during  the  last  thirty  years.  The  following  statement,  showing 
the  state  of  the  London  warehouses,  is  fiom  Messrs  Durant  and 
Co.'s  circular: — 

State  of  the  Silk  ■Warehouses. 


July  1, 
1865. 
bale?. 

Bengal   3,517 

China 3.669 

Japan 2,909 

Canton  14 

Chinese  thrown  ...         18 


Sold  StocK. 


Delivered. 


July  1, 
1864. 
bales. 
2,922    . 
8,056    . 
3,986    . 

529    . 

376    , 


Jane. 

1865. 

bales. 

966 


June. 
1864. 
bales. 
774 


Unsold  Stock. 
July  1,  July  1, 

1865.  1S64. 

bales.  bales. 

879    3,793 

182    4,692 

..        849    3,426 

64    

18    333 

Delivered. 

Jan.  1  to         Jan.  1  to 

July  7,  July  8, 

1865.  1864. 

bales.  balen. 

5,281    3,137 


Bengal 

China   2,012    2,535    14.761     H 

Japan   1,046    1,723    6,475    9,538 

Canton 16    271     ."566    1,644 

Chinese  thrown...  15    90     100    524 

Our  latest  postal  advices  from  Shanghai,  viz.,  to  the  21st  of 
May,  state  that  the  yield  of  the  neiv  crop  was  variously  estimated 
at  from  45,000  to  60,000  bales,  and  that  the  first  arrivals  were 
expected  about  the  first  week  in  June.  The  supply  of  old  silk 
on  sale  was  exceedingly  small,  and  prices  ruled  high.  Contracts 
were  reported  to  have  been  made  in  new  No.  4  Tsatlees  at  390, 
and  in  No.  3  ditto  at  413  to  420  taels  per  picni.  Annexed  is  the 
statement  of  settlements,  shipments,  &c.,  since  June  1,  1864  : — 
1864-5.  1863-4.  1862.3. 

bales.  bales.  bales. 

Receipts 40,200     39,700     71,8tXI 

Settlements  40,200     39,000     71,500 

Exports „...     39,282     38,369     70,889 

Remaining  unshipped 

or  afloat  in  harbour.  918     631     611 

We  have  letters  from  Yokohama  to  May  13.  During  the  fort- 
night prior  to  that  date,  there  had  been  a  good  demand  for  silk, 
but  at  reduced  rates.  The  settlements  were  over  1,000  bales, 
whilst  the  stock  at  latest  date  was  about  1,200  bales.  The  export 
to  all  quarters  since  June  1,  1864,  had  been  14,083  bales,  viz., 
2,289  bales  to  Shanghai,  257  to  Hong  Kong,  7,900  to  England, 
and  3,637  bales  to  foreign  Europe,  against  a  total  of  1 5,290  bales 
during  the  corresponding  period  in  1863-4.  The  quotations  in 
Mexican  dollars,  duty  unpaid,  were  as  follows 


Best, 
per  picuL 


Maibash  and  Sinchu  700 

Ida  0 

Sodai  0 

Oshiu 660 

Koshio    C40 

Echizeu 0 

Hatchojee  520 


to 


720 

0 

0 

670 

650 

0 

70 


Mediimi. 
per  picul 

670  to   690 


Inferior, 
per  picuL 


660 
580 
630 
610 
570 
0 


680 
600 
650 

630 
610 

0 


640 

to  660 

630 
0 

0 

600 

620 

580 

600 

0 

0 

0 

0 

The  quarterly  public  sales  of  East  India  indigo  were  brought  to 
a  close  on  Thursday.  The  opening  rates  for  Bengal,  ascompured 
with  May  sale,  were  par  to  3d  discount  for  consuming  and  ordinary 
kinds,  par  for  middling,  and  par  to  3d  advance. for  good  midaling 
to  good  shipping  qualities,  but  as  the  sale  prodeded  these  rates 
were  scarcely  maintained  ;  many  parcels  were  sold  without  support, 
and  the  prices  finally  established  were  2d  to  4d  discount  for  ordi- 
nary, par  to  Sd  decline  for  middling,  good  middling  to  good 
realising  full  May  rates  to  3d  advance.  A  parcel  of  fine  Bengal 
was  held  for  4d  10  6d  advance,  but  only  a  few  lots  were  sold. 
Uudes  throughout  have  brought  May  rates,  but  ordinary  kinds 
were  completely  neglected.  Of  the  total  quKntity  brought  for- 
ward, 12,381  chests,  5,500  were  withdrawn,  aud  1,888  bought  in. 
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leavinar  4,993  chests  S)ld  in  the  room,  to  which  must  be  added 
600  of  the  withaiawn  or  bought  in,  making  a  total  of  5,600  chests 
sold. 

Oils,  metals,  and  tallow  have  been  in  very  moderate  request. 
No  chanijes  of  importance,  however,  have  taken  place  in  prices. 
Linseed  <  il,  Sis  3d  per  cwt.  ;  Scotch  pinr-irnn,  54§  4j(i  per  ton, 
cash,  mixed  numbers ;  and  St.  Petersburg  Y.C.  talluw,  41b  6d 
per  cwt.,  on  the  spot. 

Owing  to  the  advance  in  the  raw  material,  and  the  limited  sup- 
ply on  offer,  the  market  for  cotton  goods  at  New  York,  during  the 
week  ending  July  8,  was  very  firm,  and  most  descriptions  changed 
hands  at  further  enhanced  rates.  Larger  supplies,  however,  had 
been  received  from  abroad,  but  they  found  a  ready  market,  at  ad- 
vancing prices.  The  foreign  imports  of  dry  goods  for  the  pre- 
ceding week  were  valued  at  279,200/,  against  124,180Z  last  year, 
and  158,130/  in  1863.  In  wool,  there  was  continued  firmness 
apparent,  whilst  in  most  descriptions  of  woollen  goods,  a  fair 
average  business  was  doing,  at  fully  late  rates.  The  supplies  of 
silk  goods  on  sale  were  small,  and  prices  continued  to  rule  high. 
Subjoined  is  a  comparison  of  the  value  of  the  foreign  imports  of 
dry  goods  at  New  York  during  the  six  months  ending  June  30, 
current  year,  with  the  correspunding  period  in  1864,  1863,  1862, 
1861,  and  1860  ;  the  calculations  are  made  at  4s  the  dollar : — 

1865.  1364.  1863.  1802.  1861.  1860. 

Manufacttires  of —         £  £  £  £  £  £ 

Wool  1,846,640...3.881,400...2,364,990...2,177,940...1,916,940...3,176,620 

Cotton       708,810...!, 133,100...    93.5,780...  941,200...1,175,120...2,012,540 

Silk       1098,260...2,3i6,940...1,3ie,840...  948,210.. .1,965,130...3,.')37,83S 

Flax  ..   .l,01-5,25O..,l,206,550...1,117,17n...  648,030..,    436,770...    604,630 

Mlscelianeous 257,880...    512,360...    34.5,030...  196,240...    43.5,710...    696,220 


Total   4,924,840...9,109,350... 8,079,810.. .4,911,620.. .5,928,670.. .9,925,840 

In  the  general  state  of  the  grocery  produce  markets,  there  had 
been  a  fair  amount  of  activity,  and  prices  ruled  fimi.  The  export 
demand  tor  breadstufi's  continued  to  improve,  whilst  the  tendency 
of  prices  had  been  in  a  favourable  direction.  Naval  stores  were 
in  good  request,  spirits  of  turpentine  having  advanced  to  |1.42J 
per  280  lbs.  The  stocks  in  yard  on  the  1st  inst.  were  as  fol- 
lows : — 

1865. 
bbk 

Turpentine    1,148 

Spirits  of  Turpentine 604 

Rosin 6,166 

Tar 2,733 

The  fluctuations  in  the  value  of  gold  were  trifling,  the  leading 
transactions  being  at  139,  139^,  and  139J  per  cent.  Money  com- 
manded rather  more  inquiry:  prime  short-dated  paper  was  quoted 
at  6  to  7  ;  three  to  four  months'  ditto,  6J  to  7i  per  cent.  The 
shiptients  of  specie  for  the  week  ending  July  1  were  confined  to 
20,100/,  making  a  total  since  Jnn.  1  of  about  3,597,790/,  against 
5,853,800/ last  year,  and  4,117,520/ in  1863.  The  balance  in  the 
Sub- treasury  on  the  1st  inst.  was  8,564,500/;  and  the  ^tock  of 
bullion  in  the  banks,  3,171,000/. 

iMPOETs  of  Foreign  Dry  Goods  at  New  Yoek  for  Twelve  Months 

ending  with  June. 

Entered  pok  Consumption. 


1864. 

1863. 

bbls 

bbU 

62    . 

none 

2,308    . 

..     1,000 

2.576    . 

..    1,664 

5,130    . 

..  10,861 

1863. 
dols 
Manufactures  of  wool 21,005,248 

—  cotton    5, 951,  .521 

—  silk    10,944,736 

—  flax    7,705,165 

Miseellaneons 2,814,713 


1864. 

dols 
...  27,984,879 
...  6,685,070 
...  16,.3.5.5,165 
,.,  8,339,,549 
,.      3,879,810 


Total  entsred  for  consumption..  48,421.383  ...  63,245,473 
Withdrawn  trom  'Warehouse. 

Manufactures  of  wool  3,776,048  ...    8,080,252 

_             cotton   1,489,269  ...    2,760,618 

_             silk    2,357,640  ...    3,497,281 

flax    1,334,9.34  ...     3,596,923 

593,384  ...        592,006 


Miscellaneous . 

Total  withdrawn  from  warehse    9,551,275    ...  18,.527,030 
Add  entered  for  cocsumption...  48,421,383    ...  63,215,473 

Total  thrown  on  the  market  ...  57.972,658    ...  81,772,503 
Entered  for  Warehousing. 


1865. 

dols 
9,768.958 
3,406,868 
6,339,872 
5,.592,095 
1,654,802 

26,762,595 

12,341,240 
3,270,830 
4,680,578 
4,578,9.56 
1,125,015 


Manufactures  of  wool  5,648,692 

—  cotton  2,523,387 

_             silk    2,467,514 

-  flax    2,307,415 

MiscellaneouB 594,736 


Total  entered  for  warehonslag.  13,i541,654 
Add  entered  for  consumption  ..  48,421,383 


9,311,114 

...    2,215,381 

...  '4,473,808 

...    3,301,273 

687,917 

,..  19,989,493 
...  63,245,473 


25,996,619 
26,762,595 

52,759,214 

11,469,214 
2,861,494 
3,470,816 
4,260,357 
1,029,463 


23,091,344 
26,762,595 


Total  entered  at  the  port 61,963,037    ...  83,234,966    ...  49,853,939 


THE    COTTON    TRADE. 


LIVERPOOL— July  21. 
On  Saturday,  after  receipt  of  advices  from  New  York  of  a  rise  of 
6  cents  ,  the  luarket  was  active,  and  a  large  business  was  done  at  ad- 
vancing prices.  On  Monday  the  transactions  became  very  exten- 
sive ;  but  subsequently  the  inquiry  has  been  comparatively  limited, 
partly  owing  to  the  interruption  of  business  caused  by  the  election, 
and  the  market  closed  yesterday  with  only  a  partial  advance  upon 


last  week's  quotations.  In  Sea  Island  a  fair  business  has  been 
transacted,  but  the  extensive  choice  gives  to  buyers  a  slight  ad- 
vantage. American  advanced  about  Id  per  lb  in  the  early  part  of 
the  week,  but  closed  only  Jd  to  Jd  above  former  rites.  Brazil  on 
Monday  participated  in  the  general  excitement,  and  was  saleable 
at  fully  Id  advance,  wliich  has  since  been  lost  in  Pernam,  and 
partially  in  Maoeio  and  Maianham,  the  market  closing  with  irre- 
gularity. Egyptian  has  been  in  great  request,  and  rose  l^ti,  but 
since  Monday  has  been  more  freely  offerer!,  and  closed  only  Jd  above 
last  week.  Smyrna  is  scarce,  and  lias  risen  Id  to  IJd  during  the  week. 
East  India  descriptions  were  much  inquired  fir  at  the  beginning 
of  the  week,  and  an  advance  of  Id  to  Ijd  per  lb  on  the  quotations 
of  Friday  last  was  freely  paid  on  Monday  for  the  better  grades. 
During  the  dulness  which  has  succeeded  about  half  of  the  advance 
has  been  lost,  while  the  lower  qualities  having  been  neglected,  no 
ehange  of  moment  can  be  recorded.  A  good  demand  for  China 
enabled  holders  to  obtain  an  ad'ance  of  Jd  to  Id  per  lb,  only  a 
part  of  which  has  been  retained. 

To  arrive,  several  transaclijns  were  Reported  in  the  early  part 
of  the  week.  The  last  quotations  were  on  Monday,  Oomrawattee 
fair,  July  sailing,  123d  ;  Madras,  fair  Western,  ship  named,  13d. 
On  Tuesday  Bengal  fair  merchant-!,  April  sailing,  8d  ;  and  yester- 
day, Egyptian  fair  open,  ex  quay,  shipping  or  shipped,  and  at  sea, 
18d. 

The  sales  of  the  week  amount  to  87,810  bales,  including  22,390 
on  speculation,  and  17,390  declared  for  export,  leaving  48,030 
bales  to  the  trade.  The  sales  to-day  amount  to  about  10,000 
bales,  with  a  very  steady  market. 

PRICES  CURRENT. 


DescriptionB 

Sea  Island  «..  .. 

Upland    .^ 

Mobile 

New  Orleans ............ 

Pemambuco  ....^....* 

Bahia,  &c 

Maranhani ) 

Do.  Sawginned  ...> 

Egfyptian    

Smyrna  

W,  India,  Ac 

Peruvian 

.Surat — Gin*d  Dharwar 

Broach 

Dhollerah   

Oomrawuttee 

Man^rolo  

Comptah 

Madras  — Tinniveliy ... 

Western 

Bengal 

China 


Ord. 


per  lb 
d 
30 
174 

in 


Mid. 


per  lb 
d 
34 
19| 

20 
18 
17 


Fair. 


per  lb 
d 
42 


18i 
17i 

18i 


16 

18 

12i 

)4J 

16^ 

18 

17} 

184 

14l 

11 

14 

11 

144 

lOd 

14 

m, 

134 

11 

13J 

13 

... 

14 

7 

84 

10 

12 

Good 
Fair. 


per  lb 
d 
48 


19 
18 

18J 

19J 

154 

184 

184 

154 

144 

15 

144 

14 

134 
144 
8} 
124 


Good. 


per  lb 
d 
54 


194 

184 


21 

16 

19 

19 

154 

1.54 

154 

15 

144 
14 

"94 
13 


per  lb 
d 
66 


94 
134 


,  SameperIodl8e4^ 
Mid.     Fair.    Good 


per  lb 
d 
44 
314 
814 
314 
30 
294 

304 

29 
21 

294 

294 

214 

19 

194 

184 

184 

174 


154 


per  lb 
d 
60 
324 
324 
33 
314 
29J 

314 

8O4 

23i 

304 

30 

26 

234 

234 

24 

224 

204 

22 

22 

174 

184 


per  lb 
d 
60 


32 

30f 


33 
25  J 
314 
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Desctipttona. 


Sea  Island  

Upland 

Mobile 

New  Orleans 

Pemamtmco  .". 

Biiliia,  &c 

Maranhain 

Do.  Sawginned 

Peruvian 

Smyrna   

C.  W.  India,  &c 

Egyptian    

Snrat— Broach 

Dhollerah    

Oomrawuttee 

Mangarole  

Comptah 

Ginned  Dharwar  .. 
Madras — Tinnevelly.. 

Western 

Bengal 

China  


Ord. 


per  lb 
d 

191 
193 
204 


164 

18 
14 
14 
14 
14 
134 


per  lb 
d 
40 
2U 
214 
22 
214 
19i 
214 
214 

ie 

191 

154 

154 

154 

15 
144 


per  lb 
d 
44 
234 
24 
244 
224 
204 
224 
224 

204 

184 
184 
184 

17i 
16i 
19 
17J 

134 


Good 
Fair. 


per  lb 
d 
46 


23 

20i 

23 

22f 

184 

214 

;»4 

184 
18i 

174 
194 
174 

13| 


Good. 


per  lb 
d 
50 


21J 


194 


18f 
19 

174 
101 
171 

145 


Fine. 


per  lb 
d 
6J 


^Sameperlodl862-^ 
Ord.     Mid.     Fair. 


per  lb 
d 

164 
164 
164 
164 


124 

14 

144 

114 
114 

11 

lOi 


per  lb 
d 
32 
17| 

ijf 
I'J 
164 

174 

17 

16 

134 

16 

174 

124 

12 

124 

Hi 

12 


114 


per  lb 
d 
35 
184 
184 
19 
174 
17 
175 
174 
16| 
1,3} 
164 
13 
13J 
124 
12t 
124 
12i 
14 


111 


Impoets,  Exports,  Consdmption,  Ac- 
Imports  from  Jan.  1 
to  July  21. 
Descriptions.  1864 

bales 

American  115563 

Brazil,  Egypt,  Ac  3C8468 


1865. 
Exports  from  Jan.  1 
to  July  21. 
1865  1864  1865 

bales  bales  bates 

147698    29691     ...      24619 

493884    48992    ...      73891 


East  India,  China,  and  Japan.., 


662602 


514340    232640 


Total   1177633 

Stock,  July  21. 
1864  1865 

bales  bales 

225980 332700 

The  above  flgures  show 


338258 

,  1155922    311323    ...    336771 

Consumption  from  Jan.  1  to  July  21. 
1864  1865 

bales  bales 

958730    968390 


baiss, 

A  decrease  of  import  compared  with  the  same  date  last  yearof  21,710 

An  increase  of  quantity  taken  for  consumption  of 9,660 

An  increase  of  stock  of -. 106,720 

In  speculation  there  is  an  increase  of  40,070  bales. 
Stock  of  Cotton  at  Correspondikg  Febiods. 
Bales. 

1863 201,29  ' 

1862 276,970 

1861 1,0.52,640 

1860 1,287,100 

1869 694,530 


Bales, 

1858 666,810 

1867 662,200 

1866 „ 781,190 

1856 648,750 

1864 970,210 


( 


-■t,  V- 


896 


THE  ECONOMIST. 


[July  22,  1865. 


LONDON— July  21. 
Annexed  is  a  nortion  of  the  circular  issued  this  week  by  the 
London  Cotton  Brokers'  Association  : — The  market  opened  with  an 
improved  dpmiind,  which  eradually  incrf-ased  with  advancing 
prices  until  Tuesday,  when  it  met  with  a  check,  and  the  business 
during  the  last  few  days  has  been  moderate.  Prices,  which,  at 
the  early  part  of  the  week  hnd  risen  '}  i  to  Ud  per  lb,  have  agiin 
receded  a^out  Ad  per  lb,  Bennral  nnd  Scinde  bein^  ^d  to  id, 
China  and  Japan  Jc),  and  Madras  ^d  to  Jd  dearer  than  on  Friday 
last. 

PRESENT  QUOTATIONS. 

Fair 
Ord.  to  Mi4       Mid.  Fair.       to  Gooa  Fair. 
per  lb  per  lb  per  lb 

d        il  d 

Sorat— Sawginned 9{@  11 J    14 


Broach  91       U       12?     14  14J     15*       16 

Oomrawattco  9j       11       13       141         u}     15         15J 

DhoUcra    9         11       13       14  14J     15         16 

Manfrarole 9        lOj     12 

Coraptah    9         lOJ     12i 

Madras — Bourbon  Seed  

Thinivellv 9}       lOJ     11 

Nnrthern'&  Western  9        11  j    13 

Coconada  9        11       12J 

Coimbatore  &  Salcm  9        lOJ    llj 

Scinde    B  ej     7i 

Bengal  and  Raut^oun...  6          6^  »....      7^ 

China loi 

Japan Hi 

West  India,  &c lOJ      14J    10 

Brazil Ifli      15      ICJ 

Smyrna  and  Greek lOi      12      12J 

Sales  to  arrive: — 50  bales  Western  13d,  February  sailing,  500 
bales  Dhollerah,  for  Liverpool,  13Jd,  June  sailing. 

Imports,  Deuvbbies,  and  Stock  op  East  Iitoia,  China,  and  Japan 
CoiTON  IN  London. 


d 

14}  0 

14 

141 

14 

13i 

l:i 

m 

14 
13 
12 

8i 
H 

Hi 

12i 
17 
17J 
14} 


Good  to  Finn 
per  lu 
d         d 
I  16i    15i@  16 


14J 
14» 
14} 
It 
11 

isj 

IS 

13i 

13 
8} 
8{ 

12 

13* 

IRi 

18i 

15 


15* 
15 
15 

14} 

U 
16* 
14 
13} 

9* 
10 
12} 
13} 
20 
19 
15} 


COMPARATIVK  BTATKHUTr  Or  THE  COTTO»  TlUSI. 


16f 


10} 


30 

19* 

16 


Burat  & 

Bengal  & 

China  * 

Scinde. 

Madras. 

Rangoon. 

Japan. 

TotnL* 

bales. 

biles. 

bales. 

bales. 

bates. 

Imports,  Jan.  1  to  July  20,  1865      8198    ... 

76612     . 

.     15558     . 

.    14080    . 

..  123083 

_ 

_ 

1864     16134     ... 

86926     . 

.     14343     . 

.     64727     . 

..  185798 



^ 

1863     3fi805     ... 

76365     . 

.     24729     . 

.       7690     . 

..  149104 

Delivered,  J 

an.ltoJaly20, 1865    11646    ... 

100609    . 

.     27779     . 

.     25591     . 

..  168958 

— - 

-~ 

1864     12316     ... 

91091     . 

.     14693     . 

.     38737     . 

..  169849 

.. 

~ 

1863     33321     ... 

97002     . 

.     15161     . 

,      5442     . 

..  163133 

Stock,  July 

20, 1866  .... 

6554     ... 

33225     . 

.     12800    . 

.      4769     . 

..     63196 

1864  .... 

11142     ... 

23986     . 
11592     . 

other  kina 

.      6023     . 
.     15652     . 
». 

.     29198     . 
.       2441     . 

..     70147 

^ 

1863  .... 

16922     ... 

..     4SS73 

•  Including: 

Cotton  Afloat  to  Europe. 

Coast,  for  Foreisrn 

Total 

Total 

London.    Liverpool 

orders. 

ports. 

1865. 

1864. 

From 

bales.          bales. 

bales. 

bales. 

bales. 

bales. 

Bombay  ... 

910  ...     852088 

.*      ...    . 

..    11014  .. 

363932  .. 

.    417639 

1664  ...       10568 
10160  ...      16883 



'.'.        387  '.'. 

12222  .. 
26419  .. 

7182 

Madras 

.      14596 

Ceylon  and  Tuticorin 

6744 

67(4  .. 

7636 

Calcutta  .. 

9367  ...      46067 

793  .. 

6G227  .. 

.      86470 

China* 

2554  ...       20268 
826 





22822  .. 
826  .. 

.      73085 

Japan* 

9126 

1865 

. 

32205  ...    444793 
C9905  ...     509348 

.'.'.    4024  ; 

..     12194  .. 
..     31317  .. 

489192  .. 

1864 

.     614634 

KEVf  YORK— July  8. 
There  has  been  an  active  demand  for  cotton  this  week,  and  the 
salts  amount  to  about  20,000  bales,  whilst  an  advance  of  6  cents 
has  taken  place  in  prices,  the  quotation  for  middlin;;  Upland 
produce  beinjj  50  cents  per  lb.  The  arrivals  comprise  9,140  bales, 
consi-ting  of  4,728  bales  from  New  Orleans,  1,044  Savannah,  389 
Wilmington,  315  Newbern,  1,859  by  rail,  the  remainder  from 
sundry  ports  in  the  Southern  States,  the  West  India  i>Iands  and 
China.  Tlie  import  from  Sept.  1  to  date  is  now  257,907  bales. 
The  export  in  June  was  4,882  bales,  against  2,202  bales  in  June 
last  year.     The  following  are  the  prices  current : — 

Kkw  York  Classification,  New  Orleans 

Upland. 
c 

Ordinary  39 

Good  ordinary 44 

MiddltiiK    60 

Good  middling 62 

Middlinsr  fair   65 

Freight  to  Liverpool,  3-16d  to  |d  per  lb. 
New  York,  July  11. — Middling  Upland  produce  is  quoted  at 
52  cents  per  lb. 


Florida. 

c 

39     

MobUe. 

c 

..    39     .. 

and  Texas, 
c 
39 

44     

..     44     .. 

44 

60     

.,     60     ,. 

60 

52     ...... 

..    82     .. 

65     

..     66     .. 

66 

MARKETS  IN  THE  MANUFACTURING  DISTRICTS 


Prlc. 

July  23, 

1866 


Raw  Cotton. 

Cplandfair per  lb 

Ditto  good  f»ir , 

Pernatnbuco  fair 

Diito  good  fair 

No.  40  Mdi,e  Yarn,  fair,  2nd  quality 

No.  30  Water  Twist,  ditto 

26  in,  66  rec  I,  Printer,  28  yds,  4  lbs  2  oz 
27-ln,  72  reed,  ditto  ditto  6  lbs  2  oz 
39-in,  60  reed.  Gold  End  Shirtings,   37} 

yards,  8  lbs  4  oz |  15 

40-ln,  66  reed,  ditto,  Oilto,  81b8l2oz  16 
40-ln,  72  reed,  ditto,  ditto,  9  lbs  4  oz]  18 
39-in,  48  retd.  Red  End  Long  Cloth,  36 

yards,  9  lbs  I  13 


1  6} 
1  7 
1  10 
1  10 
9  3 
11    6 


Price 
July 
1864 


PHm 
July 
1863 


Price  Price 
July  July 
1862      1861 


d  I  s    d 

7};  1  11 


ads 

1  6 ;  0 

0 


Priee 
July 
I860 


7      1    »j 

7}l  1  lO] 

112    2 

lii  2    3 

3     9    9  <  8    0 

6    12    0  19     0 


6]    0 

6      0 

8(  1 

8  I  I 

S 

6 


8i!  0  6} 

810  7j 

9}    0  8 

Hi!  0  8} 

0}   0  Hi 

oi  0  111 

«    0 

$  » 


22    6    17    3  112    9     9 

24     6  jlS    9  \U    0  llO 
26    0  |20    3    16    3  ill 


22    3  !l7     3  III     0      8    6} 


»  II 

10  6 

11  7} 

8  7} 


There  has  been  a  fair,  but  by  no  means  active,  business  doing 
in  goods  in  the  manufacturing  districts,  boih  for  home  use  and 
export,  at  steady  prices.  The  iron  trade  has  been  rather  heavy, 
but  the  export  demand  for  coals  has  continued  firm. 

Manchester,  July  20. — At  the  close  of  last  week  a  rally  in  the 
Liverpool  cotton  market  brought  out  a  ftw  orders  which  had  been 
held  back.  On  Monday  and  Tuesday  of  this  week,  the  higher 
value  of  material  induced  spinners  and  manufacturers  to  raise 
their  ra'cs.  This  at  once  prevented  business,  and  the  w<ek  has 
cous?quentlv  been  one  of  very  small  transactions.  A  few  trifling 
purcliases  for  China  have  been  observed,  but  for  the  other  Eastern 
msrlsets  scarcely  anything  has  been  done.  In  the  Blackburn  and 
Last  Lancashire  districts  very  many  looms  are  standing  empty, 
both  from  the  unprofitableness  of  working,  and  the  difficulty  of 
tinding  hands  ;  and  m  other  cases  the  looms  are  running  solely  in 
order  to  keep  the  hands  together. 


Beadfoed. — Sales  of  wool  are  far  Jrom  nutiierous,  but  there  is 
great  confidence  amon^  holders,  and  prices  are  firm.  There  is 
extreme  quietness  in  yarns.  Next  to  nothing  is  done  by  the 
shipping  trade,  and  the  few  sales  for  home  consumption  are  chiefly 
in  twofold  yarns.  There  is  not  much  life  in  pieces.  Sotne  large 
orders  in  fancies  for  .\merica  have  been  reported.  The  plain 
trade  is  very  quiet. 

Leeds. — Witneys,  meltons,  plain  cloths,  and  tweeds,  all  met 
wi'h  a  moderate  demand,  and  for  the  heavier  kinds  of  the  first- 
named,  with  other  winter  fabrics,  there  was  a  good  sale.  Tne 
reports  from  the  warehouses  show  that  there  is  more  doin^  by  the 
export  houses  than  lately  was  the  case,  and  that  the  home  trade 
is  steady.     Wools,  yarns,  and  cloths  all  keep  firm  in  price. 

Hi'DDEESFiELD. — Some  purchases  have  been  made  of  better  class 
fancies,  and  also  medium  fancies  and  plain  goods.  Somewhat  more 
was  doing  in  lew  goods,  principally  on  shipping  account. 

KocHDALE. — At  the  flannel  market  there  has  been  more  busi- 
ness done  than  on  the  last  few  market  days.  The  plain  goods 
trade  is  rather  improving,  and  thit  for  fancy  goods  kteps  active. 
There  is  more  generally  doing  for  exportation  than  there  was  last 
month,  shippers  purchasing  tolerably  well  of  stocks  for  winter. 
Late  prices  are  fully  main  ained  for  both  plain  and  fancy  goods. 
Yorkshire  goods  also  maintain  late  prices,  but  the  demand  is 
slack.     Wouls  are  nominally  the  same  as  last  week. 

Cardiff. — The  home  inquiry  lor  coals  continues  good,  and 
there  is  no  decrease  in  the  quantity  sent  to  the  Mersey.  The 
shipments  of  house  coal  are  above  the  average,  coasting  buyers  as 
a  rule  purchasing  larjjely  in  the  summer.  Tin  plates  are  firm, 
and  there  is  no  difficulty  in  entering  into  transactions  at  a  slight 
advance  in  prices.  The  iron  trade  rem'^ins  without  any  material 
change,  makers  being  well  off  for  orders. 

Leicester. — The  hosiery  trade  is  healthy.  The  wool  market 
is  without  much  change.  Worsted  yarns  are  selling  at  high 
prices,  and  spinners  are  tolerably  well  employed. 

Nottingham. — There  is  not  much  change  in  the  lace  trade. 
Business  has  been  on  the  whole  rather  quiet.  Cotton  fabrics 
generally  are  in  slow  request.  There  is  a  tolerable  sale  fir  silk 
mechlins  and  black  laces  for  trimmings.  Stocks  are  kept  exceed- 
ingly light.  The  hosiery  trade  continues  in  a  satisfactory  state. 
There  are  plenty  of  orders  on  hand  both  for  shipping  and  the 
home  market.  The  operatives  are  all  well  employed.  Yarns  are 
firm,  and  high  in  price. 

Sheffield. — On  the  whole,  the  country  trade  is  improving, 
travellers  having  resumed  their  journeys  since  the  end  of  the  half- 
year  with  good  success,  and  better  orders  being  moderately 
numerous.  The  railway  orders  are  large,  but  in  other  respects 
the  heavy  trades  are  still  languid. 

AVoLVFRHAMTON. — The  iron  trade  o(  this  district  continues 
rather  dull.  In  the  hardware  trades  no  improvement  can  be  re- 
ported. 

BiBMiNGNAM. — The  demand  for  material  is  slack,  and  the  brass- 
founders,  electro-platers,  and  tinplate  workers  all  of  them  concur 
in  reporting  business  to  be  without  the  least  animation. 

Dundee. — There  is  no  change  to  notice  in  our  flax  market. 
The  business  doing  in  goods  on  the  spot  is  of  moderate  extent  at 
about  former  prices.  In  jute,  there  is  no  change  to  notice.  The 
yarn  market  is  very  steady.  There  is  a  good  demand  for  linens, 
especially  for  the  home  market?.  A  considerable  business  has 
been  doing  in  jute  Hessians,  prices  of  which  have  now  a  tendency 
to  advaoce. __^ 

CORN. 


AMERICAN  GRAIN  AND  FLOUR  MARKETS. 

New  York,  .luly  8. — Moderate  supplies  of  flour  and  wheat  have 

been  received  this  week,  viz.,  50,367  barrels  and  441,410  bushels 

respectively,   and   the  trade   has  ruled  somewhat  active,  with  a 

tolerably  txtensive  export  demand,  at  higher  prices,  flour  having 

improved  in  value  30  to  40   cen  s  per  barrel,  and  wheat  5  to  6 

cents  per  bushel.     The  receipts  of  corn  have  been  291,453  bushels, 

and  most  qualities  have   sold   steadily  at  enhanced  rates.     Ttie 

prices  current  are  now  as  follows : — Flour — State,  mperfine  brands, 

§5.25  to  |5.60  ;  State,  extra  brands,  |5.95  to  $6.10;  State,  choice 

brands,  $6.15  to  $6.30 ;  Ohio,  common  brands,  $6.60  to  §6.75  ; 

Ohio,  fancy  brands,  $6.80  to  $6.85  ;  Ohio,  good  and  choice  extra 

brands,  $6.90  to  $7.75 ;  Michigan,  Indiana,  Wisconsin,  &c.,  $5.25 
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to  $6  30  ;  Genesee,  extra  brands,  $6  35  to  |8.75 ;  Missouri,  ^7.85 
to  $11  ;  Canada,  comm  n,  ^6  to  $6.-25  ;  Canada,  good  to  dunce 
extra,  ^6.30  to  $8  per  barrel.  Wtieat — Chicago  sprin;;,  |1.26 
to  $1.30;  Milwiukie  Club,  $1.27  to  $1.30  ;  amber  Milwaukee, 
$1.31  to  $1.32;  winter  red  Western,  $1.39  to  $1.45;  amber 
Michigan,  $1.50  to  $1.55;  white  C-rnida,  $1.70.  Corn— Da- 
mi(?ed,  67c  to  69c;  unsound,  73c  to  78c  sound  mixed  Western, 
78j  to  81c  per  bu>liel. 

Exports  of  Git.ux,  &c,  from  New  York  in  June. 


13(15. 

Floor   bbis      103,910 

Wheat bush      170,808 

Com 115,524 

Freights. 

To  lijndon. 

s    d         s    d 

Flour  pcrbbl    1  lOi  to  0    0      

Wheat per  bmh    ()    6;        0    0       

Corn 0    6  0    0      


isn4. 

183,620 

2,666,837 

17,831 


To  Liverpool, 
s    d  8    d 

1  0  to  0  0 
0  4i  0  41 
0    4  0    4^ 


Export  of  Bbbadstdffs  from  the  United  States  to  Great  Beitaix  and  Ireland 
since  bepteml)er  1,  1864. 


June  26 

1-  lour. 

Meal. 

Wheat. 

Corn. 

From — 

bbls 
62801 
1710 
1548? 
17 
2260 
3454.' 

bbls 
"l 

bii'»hels 
15274G8 

682C4 
15620 

bushels 
216986 

E'hiladelphia 

Baltimore  

24 

24 

26233 
40276 

24 

24 

•*• 

Total,  1864-65 

10^809 
997204 

1 

114 

1601352 
12727766 

283495 

1863-64    ' 

240220 

890455 

lis 

11126414 

43276 

Decrease  

Total,  1862-63 

1211255 
1979800 

1117 
1236 

18881288 
18303883 

8261816 

—     lS61-«2 

11760943 

To  THE  Continent. 
Flour.  Wheat  Com. 

From—  bills  bush  bush 

New  York June  26      171.56    83248    11486 

Other  Ports    24  309     


Rye. 

buth 


Total,  1864-65 17465  83248  .....     11485  

—  1863-64 6188)  2287:7  12535  13965 

—  1862-68 136472  1494633  68957  328298 

—  1861-62 695.'02  7323703  S19562  14412-5» 


LOxNOON    MARKETS. 

STATE  OF  THE  CORN  TRADK  FOR  THK  WKEK. 
Mark  Lane,  Fbidat  Eveninq 

Somewhat  increased  supplies  ot  En!»lish  wheat  have  been  re- 
ceived up  to  our  rairket  this  week,  in  excellent  condition.  Owinc, 
chiefly  to  the  favour  .ble  reports  at  hand  respecting  the  crops,  and  the 
continuance  of  remarkably  fine  weather,  tfie  demand  for  all  kinds 
has  ruled  inactive.  Prices,  however,  have  been  well  supported. 
The  imports  of  foreign  wheat  have  been  on  a  moderate  scale. 
Selected  samples  have  moved  off  steadily,  on  former  terms.  In- 
ferior kinds  have  meet  a  heivy  demand,  at  barely  late  rates. 
Scarcely  any  English  barley  has  been  brought  forward,  and  tne 
supply  of  foreign  has  continued  only  moderate.  The  trade  for 
most  kinds  has  been  in  a  sluggish  state,  at  previous  quotations. 
Malt  has  been  in  good  supylv,  and  fair  request,  on  former  terms. 
Oats  have  further  declined  6d  per  quarter,  with  only  a  moderate 
demand.  So  little  has  been  doing  in  beans,  that  the  quotations 
have  ruled  almost  nominal.  Peas  have  changed  hands  slowly,  at 
barely  stationary  prices. 

Harvest  work  has  been  commenced  in  our  forward  counties. 
The  wheats  are  coming  down  well,  but  the  yield  of  birley,  oats, 
beans,  and  peas,  is  likely  to  prove  under  an  average.  The  country 
markets  have  been  scantily  supplied  with  wheat,  in  wtiioh  only  a 
moderate  business  has  been  passing,  at  late  rates.  Most  kinds  of 
spring  corn  have  met  a  slow  inquiry.  Our  advices  in  reference 
to  the  potato  crop  are  favourable.  As  yet,  very  few  traces  of 
disease  are  to  be  met  wth,  and  the  growth  promises  to  be  con- 
siderably larger  than  last  year. 

On  the  continent  most  kinds  of  produ'ie  have  sold  to  a  fair 
exten",  at  ful.  quotations.  The  shipments  of  breadstuffs  from 
America  are  slill  slightly  on  the  increase. 

In  Scotland  there  has  been  only  a  limited  busin-ss  doing  in 
wheat,  at  late  curriencies.  Barley  and  all  other  articles  have  met 
a  dull  inquiry. 

The  Irish  marke's  have  been  heavy  for  most  articles.  In  peas, 
however,  the  fluctu  itions  have  bean  trifling. 

A  very  moderate  supply  of  English  wheat  was  received  fresh  up 
fo  Mark  Lane,  to-dav,  yet  the  trade  was  slow,  but  at  full  prices. 
In  foreign  wheal,  a  limited  business  wis  tran^acted,  at  late  rates. 
English  barley  was  quite  nominal  in  value,  whilst  the  trade  fur 
foreign  produce  ruled  quiet,  at  previous  quotations.  Oats  met  a 
slow  sale,  at  ban  ly  Monday's  prices.  Beans  and  peas  were  dull, 
and  their  value  had  a  drooping  tendency.  T>ie  flour  trade  was 
quiet,  at  late  rates. 

Mr  George  Do  nbush  reports,  the  arrival  off  coast  of  14  cargoes 
of  grain,  and  a  slow  dem md  generally.  In  some  instances  wheat 
has  given  way  6d  per  quarter.  In  the  value  of  other  produce,  very 
little  change  has  taken  place.  Cotton  seed  has  sold  at  71  2s  6d 
per  ton. 


The  London  averages  announced  this  day  are  : 

qrs        8     d 

Wheat 2814  at  40    0 

Barley  

Oats  - 

Ship  Arrivals  this  Week. 
Wheat.  Parley.  Malt.  Oats, 

qrs  qrs  qrs  qrs 

English*  Scotch    1510    6-50    

Irish  830    

) 
■  L 


Foreign 8130 


6880 


,  53160 


Flour. 

sacks 

320 

"40 
1100  brla 


PRICES  CURRENT  OF  CORN,  ice. 


Wheat— English,  Old  white 

red 

English,  white,  new 

red,  new 

Uanzlg  and  Kanigsberg,  higli 
mixed  

—  —  n^w 
Rostockand  Wismar,  new»feold 
Stettin,  Stralsund,  and  Wolgaat 

Marks  and  Mecklenburg 

Djmish,  Holsteln,  tfe  Brunswick 

Rhenish  and  itrabant 

St  Petersburg,  8oft...per  496  lbs 
American  and  Canadian,  red... 
Odessa  and  Sea  ot  Azotf,  soft, 

per496 lbs  

Egyptian,  Saiill per  480  lbs 

Barlet  —  Einglish    and    Scotcn, 

n^alting,  new 

English  and  Scotch  distitlii'.g... 

—  —     grinding ... 

Saale  m.iltii)g  ... 

Danish  distilling... 

—  grindincr... 
Odessa  and  Danube,  per 400  lbs 

Beans — English    

Dutch,  Hanoverian,  anri  French 
Egyptian  &  Sicilian,  per  480  lbs 

P2*a — l^nglish,  white  boilers,  new 

—  grey,    dun,    and 

maple  

—  blue 

Foreign,  white  boilers 

—       feeding:  


Oais — Eaglish,  Poland  &  ootato  24 

—  white,  lee-'  £2 

—  black 21 

Scotch,  Hopetown  an<i  potato...  25 

—  Angus  and  Satjdy 24 

—  common    23 

Irish,  potato    23 

—  White,  leu ....._...  20 

—  Black   20 

—  Light  Galway 

Danish 20 

Swedish  20 

Russian   21 

Dutch  and  Hanoverian 20 

Rte— English 28 

Tares — English,  winter per  qr  ... 

Foreign,  large,  spring  60 

Indian    Coun,    per    4^0    lbs  — 

American,  white    

.—        yellow  and  uiixed  ... 
Galatz,    Odessa,    and    Ibraila, 

yellow  29 

Flour,  per  2S0  ii.-— T'lwn  made 

delivered  lo  ili*-  ivkcr 38 

Country  marks 28 

French'and  BelKlnn 32 

American  and  l  <.itadian  lancy 

brands  )iei  lr6  :lis 25 

American  snprnme    to    extra 

supeninc 23 

American  conniion  lu  line   ^2 

—        heate"  and  stmr 

Oatheal — Wcotch,  fine,  per  lor    ^U 

—  —        round  10 


COLOJ^IAL  AND  FOREIGM   PRODUCE  MARKETi. 
TRANSACTIONS  Ol'  THE  WEEK. 
Fon  Kepobt  of  this  sat's  Markets  bee  "  Pcstsokitt  "' 

MnJCiNG  Lame.  FraoAY  Mokxin^q. 

Sugar. — The  market  is  steady,  and  some  of  the  lower  qualities  as 
well  as  crystallised  have  sold  rather  dearer.  A  largo  business  is  re- 
ported in  floating  cargoes  of  foreign,  chiefly  for  the  United  Kingdom. 
The  homo  refiners  have  bought  to  a  fair  extent,  couaequently  about 
2,500  casks  West  India  had  sold  to  yesterday,  including  the  portion 
sold  by  auction.  Barbadoea,  SOs  to  SGs  6d ;  crystallised  Demcrara, 
363  to  393  per  cwt.  There  was  a  large  increase  in  the  landings  last 
week,  and  the  stock  at  the  close  was  augmented  to  92,500  tous,  against 
89,800  tons  in  18G4.     The  week's  delivery  was  4,460  tons. 

Mauritius.— IfiOS  bags  partly  sold:  crystallised  white,  40s  Gd; 
yellow,  373  to  37s  6d ;  soft  brown  and  yeUow  chiefly  taken  in  at  28s  to 
31s  per  cwt. 

Benqal — 800  bags  Khaur  have  sold  privately,  at  27s  per  cwt. 

3/ac/ras.— 5,000  bags,  offered  by  auction,  sold  readily  at  the  extreme 
v.aluations:  bright  gi-ainy  yellow,  37s 6d;  a  few  lots,  38a;  grainy  white, 
lis  8d  duty,  4l3  per  cwt. 

Penang. — Some  business  has  been  done  privately  at  foil  prices. 

Foreujn. — By  auction,  697  casks  Porto  Rico  part  sold  at  32s  to  398. 
Five  floating  cargoes  of  Cuba  have  sold  tortho  United  Kingdom,  at  21s  9d 
to  22s  3d  ;  one  of  Havana  molasses,  at  21s;  one  of  Porto  Rico,  at  24s ; 
one  of  Cuba  muscovado,  at  22s  6d  for  the  Continent ;  two  of  Havana, 
fornear  ports— No.  15,  at  273  6d;  No.  13-^  to  14,  at  2«3  9d.  Privately, 
1,500  bags  unclayed  Manilla  have  sold  at  283  per  cwt  for  superior 
quality. 

Refined  has  not  been  active,  but  the  demand  is  steady.  Common  dry 
goods  at  423  6d  per  cwt. 

Rum.— Loss  inquirj'  prevails,  but  the  lato  advance  is  mainta  ned. 
Stocks  have  become  very  much  reduced,  viz.,  to  26,650  puncheons, 
1,500  casks ;  against  34,370  puncheons  3,070  casks  at  the  same 
time  in  1864.  ... 

Coffee. — The  public  sales  have  been  large  this  week,  but  prices,  with 
few  exceptions,  remain  steady.  1,341  casks  370  barrels  and  bags  plan- 
tation Ceylon  sold  at  tho  full  valuations  :  low  middling  to  fine,  808  to 
88s.  440  casks  4,221  bags  native  went  about  6d  cheaper  for  common 
kinds  :  ordinary  to  good  ordinai-y,  663  6d  to  673  6d  ;  good  to  fine,  68s  to 
70s  6d.  3,n5"packages  East  India  neariy  all  sold:  pale  to  fine,  73s  6d 
to  91s,  Munzerabad  96s  6d  to  102s;  good  Singapore  Java  kind  733  to 
73s  Gd.  213  bales  Mocha  partly  sold  at  923  to  92s  Gd  for  mixed  long 
berry.  Of  6,511  bags  Costa  Rica,  a  great  deal  sold  at  72s  to  833  6d.  937 
bags  Rio  partly  sold  at  58s  to  Gys  for  sea-damaged  and  repacked,  A 
floating  cargo  of  St  Domingo  was  sold  for  a  near  port,  at  about  G53. 

Tea.— Tho  sales  on  Tuesday  .and  Wednesday  passed  off  with  m-e- 
gularity,  and  in  some  instances  at  prices  favourable  to  the  buyers. 
Common  to  fair  black  leaf  congou  brought  lljd  to  Is  4d,  being  about 
previous  rates,  but  common  to  fair  red  leaf  sold  at  barely  former  quota- 
tions, llfd  to  Is  4d  per  lb.  Several  small  parcels  of  common  leafy  congou, 
with  all  faults,  brought  full  rates;  and  two  breaks  of  fair  quality 
Kaisow,  In  boxes,  Is  7id  to  Is  8d  per  lb  upon  the  same  conditions. 
About  1,200  boxes  of  common  Canton  gunpowder  realised  only  9jd  and 
9Ad  per  lb.     The  market  is  quiet  by  private  contract. 

Cocoa.— 613  lags  Trinidad,  offered  by  auction,  sold  at  high  jmces, 
varying  from  71s  6d  to  112s  for  middUng  to  fine,  and  67s  to  703  per 
cwt  for  ordinary  to  good  ordinary.  243  bags  Sm-inam  were  with- 
drawn. .  .        .(I.,, 

RiOE. A  few  contracts  have  been  made  at  previous  quotations    77 
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tho  market  remains  steady.  Good  wbito  Bengal  Ims  sold  at  14s  9d  ;  fair 
Nocrancio  Arracan,  Da  6d  cash.  A  floating  cargo  of  Noerancic  Arracan 
has  sold  at  lOs  Gd  for  a  near  port,  or  lis  IJd  per  cwt  for  the  United 
Kingdom. 

IMPOBTS  and  niiLiviiniES  cf  llirK  to  July  15,  with  Stocks  on  hand. 
1865.  18'!4.  18113.  18C2. 

fmports tC"«    5S250     ...    2P350    ...    24170     ...    62110 

nellverien 89».'iO     ...    4230O    ...    45000     ...     31S50 

8u)ck 24500    ...    32000    ...    43250    ...    50160 

Saoo. — Of  1)80  boxes  243   bags  in  puV)Iio  sale,  rather  more  than  half 
sold  ;  small  grain  18s  Gd  to  20s  ;  bold,  2l8  6d  per  cwt. 

Tapioca  Flour. — 887  oases  Singapore  partly  sold  at  2|d  to  3d  per  lb. 
Spicks. — At  tlio  public  sales  this  week,  2,926  bags  Singapore  black 
popper  sold  at  previous  rates ;  tho  sound  portion  obtaining  3^.  570 
bags  Penang  part  sold  at  3d.  244  bags  Malabar  were  taken  in  at  i^H 
for  shot  kind.  245  bags  Singapore  white  partly  sold  at  .5Jd  to  5Jd,  and 
971  bags  of  old  import  partly  sold  at  ."jid  to  ofd.  61  cases  of  brown 
nutmegs  sold  at  lOd  to  Is  3d  for  small  to  middling.  G  cases  mace  sold 
at  Is  3d  to  Is  4d.  100  bags  Zanzibar  cloves  taken  in  at  3fd  per  lb.  113 
cases  Cochin  ginger  were  sold  at  full  prices :  mixed  small  rough  to  fine, 
G7s  to  lOOs  ;  low,  G23  to  G4s.  179  baiTols  Jamaica  sold  at  3/  to  5/  Us. 
Privately  rougli  Bengal  has  sold  at  268  to  27s.  531  cases  cassia  lignea 
partly  sold :  mouldy  at  75s  to  84s  per  cwt. 

Saltpetre. — The   market   continues   flat.     A   small   parcel   of  fine 
Bengal  has  been  sold  at  25s  per  cwt,  which  is  the  only  sale  reported. 
jMroBTS  and  Deliveries  of  Saltpetre  tj  Jnlv  15,  with  Stocks  on  hand. 
]S65  1SG4  1863  1862 

Imports    tons      3810    ...       8110    ...      9950     ...       9330 

Deliveries « 8000    ...      70i)0    ...      7.580    ...      9(100 

Stock     6250     ...      8180     ...      G180     ...       3460 

I)elivered  last  vrcek,  157  tons. 
Cochineal. — 780  bags  Honduras  partly  sold :  silver,  38  Id  to  3s  5d, 
including  some  of   tho  new  crop.      115  bags  Teneriffe  sold  steadily: 
silver,  3s  3d  to  3s  4d ;  black,  Ss  5d  to  33  lOd.     74  bags  Mexican :  silver, 
38  Id ;  black,  33  5d  per  lb. 

Other  Drysaltery  GIoods. — The  sales  generally  have  been  devoid  of 
interest,  and  tho  market  is  quiet.  Cutch  has  been  firmer,  and  good 
quality  is  quoted  25s  to  25s  6d  per  cwt. 

Metals. — The  most  important  feature  in  the  market  has  been  an 
active  inquiry  for  Straitfl  tin,  which  lias  sold  freely  at  90Z  on  the  spot,  91^ 
for  arrival.  Since  last  Friday  moderate  transactions  have  occurred  in 
spelter  at  221  5s  to  22/  7s  6d,  but  latterly  at  22/  cash,  tho  market  now 
ruling  flatter.  No  change  of  interest  can  bo  noticed  in  iron.  Scotch 
pig  has  been  weaker  in  price.  The  nearest  value  of  mixed  numbers  is 
now  54s  3d  per  ton  cash.     Copper  remains  inactive. 

Manilla  Hemp  is  firm  with  a  moderate  inquiry,  and  holders  now 
require  enhanced  rates.  Roping  sorts  have  sold  at  30/  to  31/  10s  per  tqn. 
JuTK — On  Wednesday  6,070  bales  went  off  steadily  at   last   week's 
rates  :  low  to  very  good,  1(W  10/  to  22/  5s  per  ton. 

Oils. — Business  has  been  doiie  in  sperm  at  90/  per  tun.  Common 
kinds  of  olive  meet  with  more  inquiry.  Mogadore  has  sold  at  48/  10s. 
The  market  has  been  cleared  of  Malaga,  at  50/  lOs  per  ton.  Cocoa-nut 
is  quiet.  Palm  has  been  dull :  fine  Lagos,  36s  Gd  to  378.  Linseed  is 
steady,  at  32s  3d  on  the  spot ;  32s  6d  to  33s  for  delivery  to  the  end  of 
the  year.  Rape  firm.  English  brown  scarce,  and  worth  42s  Gd  to  43s ; 
foreign,  43s  to  43s  Gd.  Sales  reported  for  forward  delivery,  at  the  latter 
prices.     Foreign  refined,   463  to  47s  per  cwt. 

Tallow. — Foreign  is  quiet.  First  sort  Petersburg  Y.C„  4l8  3d  to  41s 
6d ;  October  to  December,  42s  3d  to  428  6d ;  January  to  March,  43s 
per  cwt,  buyers. 

Particulars  of  Tallow. — Monday,  July  17,  1865. 

1862.  1863.  18G4.  186.5. 

ca-kn.  casks.  casks.  casks. 

Stock  this  day  34,065     ...    39,183    ...    41,873     ...    31,108 

IJelivcreil  Inst  week 1,442    ...  972    ...  850     ...      1,201 

Ditto  from  l8t , June 10,010    ...      6,735    .;.      6,643     ...      8,615 

Arrival  lasl  week 1,556     ...         718    ...  389     ...  443 

Ditto  from  1st  June    6,793    ...      7,174    ...      3,4.59     ...      7,240 

Price  of  Y.C 49s  9d    ...   42s  Od    ...  41s  Od    ...    4l8  6d 

Price  of  Town 498  3d    ...   438  Od    ...    4l8  6d    ...   43a  8d 


beginning  of  the  week,  as  several  tliousand  slabs  of  Straits  have  ch&nged 
hands.     Spelter  is  rather  lower  again.     Load  has  found  more  buyers  In 
the  past  ten  days.     Tin  plates  are  in  fair  request. 
Tallow. — Official  market  letter  issued  this  evening: — 

■    i 

Town  tallow  «,.„« m,.„,.«..„ 43    9 

Fat  by  ditto «.«„ „„ 2    IJ 

Tellow  Russia  48    o 

Melted  ttulT  „ „ 33    « 

Rough  ditto   18    6 

Greaves ig    0 

Good  dretr8...,» „ c    • 


METROPOLITAN    CATTLE   MARKET. 

Monday,  July  17. — The  total  imports  of  foreign  stock  intoLondoD, 
ast  week,  amounted  to  19,454  head.  In  the  corresponding  week  in 
1864  we  received  8,215  ;  in  1863,  18,798  ;  in  1862,  10,394  ;  in  1861, 
10.609  ;  in  1860,  1.5,120;  and  in  1859,  8,101  head. 

The  supply  of  foreign  stock  in  our  market  to-day  wqs  again  extensive, 
but  for  tho  most  part  in  middling  condition ;  sales  consequently  pro- 
gressed slowly,  but  at  full  prices.  A  few  of  the  beasts  from  Tonning 
sold  at  from  is  8d  to  4s  lOd  per  8  lbs.  With  English  beasts  wo  were 
very  moderately  supplied,  and  the  quality  of  each  breed  was  by  no 
means  prime.  The  arrival  from  Scotland  was  seasonably  good.  Prime 
Scots,  crosses,  Lincolns,  &o.,  moved  off  readily  at  prices  fully  equal  to 
last  week ;  otherwise,  the  trade  was  quiet,  at  lat«  rates ;  the  general 
top  figure  was  53  4d,  tho  extreme  price  os  Gd  per  8  lbs.  The  show  of 
sheep  was  again  vei-y  moderate,  and  in  middling  condition.  Good  and 
prime  breeds  changed  hands  freely,  at  high  currencies ;  but  inferior 
sheep  moved  off  slowly  at  late  rates.  Downs  and  half-breds  realised 
63  to  6s  4d,  in  some  instances  6s  Gd  per  8  lbs.  Lambs  were  in  moderate 
supply,  and  fair  request,  at  from  6s  to  7s  4d  per  8  lbs.  The  supply  of 
calves  was  moderate,  and  the  demand  was  quiet,  on  former  terms,  viz., 
from  4s  2d  to  5s  2d  per  8  lbs.  Prime  small  pigs  moved  off  freely,  at 
full  prices.     Large  hogs  were  a  dull  inquiry. 

SnPPLIE!*. 

July  18,  1864.  July  17, 18««. 

Baasts 6624     .5010 

Sheep  and  lambs 32680    26720 

Calves   484    376 

Pisrs    480     310 

Thursday,  July  19. — The  supply  of  beasts  in  to-day's  market 
tolerably  good  as  to  number,  but  in  very  middling  condition, 
demand  for  most  breeds  ruled  steady,  at  in  some  instances  an  advance 
of  2d  per  8  lbs.  The  best  Scots,  &c.,  realised  5s  per  8  lbs.  We  were 
fairly  supplied  with  sheep,  for  which  the  inquiry  was  firm,  at  very  full 
prices.  Downs  and  half-breda  sold  at  63  2d  to  63  4d  per  8  lbs.  Lambs, 
the  show  of  which  was  tolerably  good,  moved  off  steadily  at  full  quo- 
tations, viz.,  from  Gs  to  6s  4d  per  8  Iba.  There  was  a  fair  sale  for 
calves,  at  quite  Monday's  currency.  Pigs  and  nulch  cows  were  rather 
dearer. 

Per  8  lbs  to  sink  the  offal. 


POSTSCRIPT.  Friday  Evening. 

SOOAB. — The  public  sales  to-day  have  been  chiefly  West  India,  various 
parcels  of  which  sold  at  full  rates,  and  the  market  clo3od  firmly.  Trans- 
actions in  West  India,  for  the  week,  4,256  casks.  Two  floating  cargoes 
have  sold  for  the  United  Kingdom  :  one  Havana,  No.  llj,  at  25s  Gd; 
one  of  Cuba  at  22s  3d  per  cwt. 

Coffee. — 39  casks  plantation,  54  casks  270  bags  native  Ceylon,  sold 
at  fuU  quotations.  99  casks  357  barrels  and  bags  Jamaica  part  sold  at 
full  rates. 

Rice. — 4,124  bags  white  Bengal  of  the  new  crop  partly  sold  at 
15s  Gd  to  15s  9d  per  cwt  for  good  quality. 

Tobmeric- — 1,700  bags  Bengal  were  taken  in  at  258  per  cwt. 

Tallow. — 325  casks  Australian,  by  auction,  sold  at  3d  to  6d  ad- 
van«e.    Beef,  39s  6d  to  40s  3d  per  cwt. 

ADDITIONAL  NOTICES. 
RtEFiNED  SpOAR. — The  home  market  for  refined  sugar  continues  un- 
altered.    Dutch  crushed  remains  quiet,  with  only  small  sales,  on  easier 
terms. 

Dry  Frutt. — This  market  is  dull,  but  a  tendency  to  steadier  prices, 
shows  itself  in  some  descriptions  of  cuiTants.  Valencia  raisins  ai-e  a 
little  lower,  but  sales  are  very  slow. 

Timber. — Largo  arrivals  of  wood  cargoes  from  the  Baltic  and  British 
America.  Some  activity  in  the  trade ;  prices  as  now  quoted  being 
generally  realised. 

Leather  and  Hides. — The  leather  market  has  been  very  dull  during 
the  past  week,  and  at  Loadenhall  on  Tuesday  there  was  a  very  small 
attendance  of  buyers,  whilst  tho  supplies  amounted  to  a  fair  average. 
The  general  election  has,  no  doubt,  considerably  interrupted  the  ordi- 
nary course  of  business.     Prices  arc  unaltered. 

Metals. — Nothing  of  moment  has  taken  place  in  our  market  this 

week.     Copper  is  extremely  dull  of   sale,  as  has  boeu  the  case  so  long. 

I  Iron  keeps  steady,  but  Staffordshire  bars  and  rods  ai-e  a  little  heavy. 

g^^jji decidedly  inactive,  although  a  little  less   so  at  close  than  at  the 

order  to  — 


was 
The 


ad  a 
Coarae  and  inferior  beaata  3  10  to  4 

Second  quality  ditto  4    4  4  10 

Prime  large  oxen    5    0  5    2 

Prime  Soots,  &c 5    4  5    6 

Coarse  and  interior  sheep  4    (J  4  10 

Second  quality  ditto  5    0  5    6 

Prime  coarse-woolled  da.  5    8  60 


d' 


Prime  Soathdown  aheep    6 


d       a 
2  to  6 


Large  coarse  caWea  4    2  4 

Prime  .small  ditto 4  10  6 

Larfre  hogs 4    0  4 

Small  porkers 4    8  $ 

Suckling  calves. each  19    0  24 

Quarter  old  store  pigs...    21    0  *7 


Lambs  6»  OJ  to  78  4d. 

Head  of  stock  on  sale. 

Total  Supply — Beasts,  1,120;  cows,  130;  sheep  and  lambs,  12,300;  calves,  970; 

pigs,  360. 

Foreign  Supply — Beasts,  830;  cows,  — ;  sheep  and  lambs,  7,S0O;  calves  810;  pigi,  — 


NEWGATE  AND  LEADENHALL. 

Per  8  lbs  by  the  carcase, 
d        8    d 


Inferior  beef  2  10  to  3    2 

Middling  ditto  3    4        3  10 

Prime  large  ditto  4    0       4    4 

Prime  small  ditto 4    6       4    8 

Veal 3  10       4  10 


Lambs,  6s  4d  to  6s  4d. 


Inferior  mutton „ 4 

Middling  ditto 4 

Prime  ditto 5    6 

LarKC  pork 3  10 

Small  pork 4  10 


d  a 
2  to  4 
8        C 


4 

5  10 
4     8 

6  4 


HOP  MARKET. 
Borough,  Friday,  JtJy  21. — The  accotmts  from  tho  plantations 
continue  favourable,  and  an  early  crop  is  anticipated.  Most  descriptioBB 
of  hops  support  previous  rates,  owing  to  the  limited  supply  on  offer ; 
but  the  demand  rules  far  from  active.  Mid  and  East  Kents,  100s  to 
1908  ;  Weald  of  Kents,  lOOs  to  150s ;  Sussex,  100s  to  llOs  per  cwt. 


POTATO  MARKETS. 
Borough  and  Smtalfields,  Friday,  July  21. — Fair  supplies  of  po- 
tatoes are  on  sale,  the  trade  for   which   is   steady,    at   abont  previous 
rates.     Regents  are  quoted  at  8O3  to  100s ;  and  _Shaws  at  60s  to    80s 
per  ton. 


HAT  MARKETS. 

Thursday,  Jime  19. — The  supplies  of  hay  and  straw  on  sale  have  in- 
creased. The  trade  has  ruled  inactive,  and  the  late  advance  in  pricaa  is 
with  difficulty  supported. 

Per  load  of  36  trasses. 

Smithfield.  Cumberland.      Wliitechapel. 

Old  hay    90  to  130    96  to  136  90  to  130 

Newhav  „ 100  10  110    100  to  115  100  to  110 

OidcloTfr „ 100  to  1.50    Iftj  to  166  100  to  150 

New  ditto _..  100  to  120    106  to  125  100  to  120 

Straw    .., 28  to    33     30  to    36  28  to    33 


LIVEEPOOL     MARKETS. 


WOOL. 

(FROK  OCR  OWN  CORRESPOHOEBT.) 

Friday,  July  21. — We  cannot  report  much  activity  in   our  market 
this  week,   as   consumers   do   not   show   any  inclination  to  buy  beyond 
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absolute  requirements  at  present  rates.  The  East  India  sales  will  begin 
on  Wednesday  next,  the  26th  inst.,  and  continue  until  the  2nd  proximo. 
The  quantity  is  expected  to  reach  13,500  to  14,000  bales  of  this  descrip- 
tion. , 


CORN, 
{Fbom  ouk  own  Correspondent.) 
Frtdat,  July  21. — Mai-ket  thinly  attended.      Wheat  in  limited  re- 
quest, and  fnlly  2d  lower.      Flour,   slow  sales  at  former  rates,  and,  if 
possible,  Is  dearer;  mixed,  40s  6d ;  Ibrail,  30a  Gd;  Galatz,  31s.     Beans 
steady.     Oats  and  oatmeal  unchanged. 


Cfje    aauttf. 


Tuesday,  July  18. 
BANKRUPTCIES  ANNULLED. 

T.  Armistead,  late  of  Norwood,  shipping   merchant — J.   J.   Clancy, 
late  of  Mincing  lane — L.  Lenzberg,  Oxford  street,  cornice  pole   manu- 
facturer— J.  A.  Smith,  Hereford  road,  Bayswater,  tailor — C.  Weather- 
lev,  The  Terrace,  Kensington,  and  Kentish  town,  draper. 
BANKRUPTS. 

W.  B.  Baker,  Queen's  terrace,  and  Bishops  road,  Bayswater 
auctioneer — N.  Ballard,  Faiingdon — C.  Battcock,  Peroival  street,  Gos-' 
well  road,  mail  guard  in  the  General  Post  office— C.  W.  Bennett,  late  of 
Eastwiok,  grocer — H.  Bexley,  William  and  Mary  yard,  Golden  square, 
carman — J.  C.  Brant,  Knight's  hill,  Norwood,  colour  manufaotm-er — D. 
Britten,  Highgate,  draper's  assistant — W.  Broughton,  Elgin  mews, 
job  master — J.  Clark,  York  road,  King's  cross,  and  Manchester  street, 
Gray's  inn  road,  potato  merchant — W.  Clithorow,  Gray's  inn  road, 
tobacconist — H.  Cory,  Hackney,  and  Dyer's  buildings,  shipping  agent — 
F.  Crane,  Cecilia  place.  Stepney  green,  oilman — G.  Diggens,  New  Cattle 
Market,  slaughterman — T.  C.  Durrant,  Westminster  road,  jeweller — J. 
Erok,  Cornhill  and  Netting  hill,  financial  agent — J.  Finlinson,  Brockley, 
near  Bury  St  Edmunds,  clerk  in  holy  orders — H.  FnUager,  Thomhill, 
Kent,  fruiterer — J.  Hardiman,  De  Beauvoir  road,  Kingsland,  and  Chap- 
ter house  court,  assistant  to  a  stationer — ^E.  Kempton,  Dorset  crescent. 
City  road,  upholsterer — J.  P.  Lee,  Hall  place  west,  Paddington,  laundry- 
man — J.   Mitchell,    Highgate,    linen    draper — H.   M.    Radloff,   Dover, 

3a3e  manufacturer — C.  F.  Sayer,  Queen's  road,  Dalston,  house 
decorator — E.  Sirott,  Steeple  Claydon  and  Amersham,  farmer — J. 
Staples,  Catherine  street.  Strand,  patent  medicine  vendor — J.  Tottio, 
Chapman  road.  Hackney  wick,  well  digger — A.  W.  Trafford,  Canterbiu^r 
terrace,  Walworth,  baker — R.  Tyler,  Brimington  road.  New  Peckham, 
clerk — H.  Baddeley,  Wolstanton,  grocer — T.  Bell,  Rocklifit,  farmer — J. 
E.  Birch,  Bii-mingham — T.  Bland,  Cawbridge,  stonemason — T.  Bolwell, 
Bath,  wheelwright — J.  Bond,  Walsall,  harness  furniture  manufacturer — 
P.  Bowker,  Eccles — W.  W.  Brazier,  Birmingham,  plumber — T.  Brett, 
late  of  Llandudno — ^W.  Cherry,  Bristol — H.  Craker,  Clifford,  neai-  Tad- 
caster,  general  dealer — E.David,  Roath,  near  Cardiff,  baker — D.  Davie?, 
Briton  Ferry,  contractor — E.  Davis,  North  Shields,  watchmaker — G.  C. 
Dickins,  Cornhill,  Northumberland — T.  Edwards,  Llangollen,  fellmonger 
— T.  Folan,  Jarrow,  labourer — J.  Forknall,  Leicester,  fumitui'e  broker — 
J.  Fredman,  Norwich,  jeweller — J.  J.  Gann,  Hastings,  sign  writer — W. 
Hack,  Loughborough — R.  Halj,  Worksop,  watchmaker — W.  B.  Hewett, 
Bream,  near  Lydney,  haulier — C.  Hibbert,  Ashton-under-Lyne,  high 
bailiff — S.  Hutchinson,  Tranmere,  licensed  victualler — C.  Ineson, 
Birstal,  grocer — P.  Jenkins,  Pembroke  Dock,  watchmaker — J.  Llewellin, 


Bristol,  dealer  in  toys — W.  Maidment,  Yeovil,  cabinet  maker — P.  Marks, 
Sheffield,  fruiterer — I.  Merwood,  Freshwater,  butcher — H.  Munsey, 
Great  Yai-mouth,  plumber — A.  Roshor,  Hadleigh,  tailor — C.  S.  lloskilly, 
late  of  Falmouth,  brewer — W.  Sharpies,  Preston,  reed  maker — U.  Simp- 
son, Debenham,  Suffolk,  denier — J.  Smitli.  Newton  Longvillo,  butcher 

J.  W.  Smith,  Livei-pool,  grocer— T.  L.  Terry,  Warrington,  whitesmith — 
J.  Thomas,  Stithians,  Cornwall,  butcher — C.  Thompson,  Hulme,  boot- 
maker— ^W.  TuUis,  Everton,  builder — J.  Vandenberg,  Spalding,  shoe- 
maker— S.  Ward,  Aston  Juxta,  butcher — W.  Ward,  junior,  Wellow, 
machine  owner — W.  Ward,  senior,  KneesaU,  fai-mer — J.  Wattis,  late  of 
Powick — J.  D.  Williams,  Chester,  builder — T.  Williams,  Penarth,  grocer 
— W.  H.  Winn,  late  of  Huddersfiold,  clothier — R.  Woodhouse,  Martham, 
Norfolk,  basket  maker. 

GAZETTE  OF  LAST  NIGHT. 

BANKRUPTS. 

J.  Taylor,  St  Luke's,  butcher — S.  Halter,  Mile  End  road,  shoe  manu- 
facturer— J.  Bingham,  Bayswater,  builder — J.  W.  Hills,  St  George's 
road,  baker — A.  Henwood,  Islington — G.  Lucas,  Plumstead — J.  H.  Tame, 
Walwortli,  traveller — J.  Tanare,  Peabody's  buildings,  importer  of  fancy 
goods — C.  Smith,  Homsey  road,  grocer— J.  W.  Bawcomb,  Watling  street, 
vcUima  binder — J.  W.  Oakley,  jun.,  Camden  street,  fender  factor — J. 
Steines,  Sidney  street,  baker — S.  Churchill,  Hackney,  elerk — W.  Hag- 
gett,  Bromley,  beer  retailer — H.  Bondy,  Harp  lane,  merchant — R.  Abra, 
Hammersmith- W.  Robbins,  Kilbum,  cab  driver-J.  Mulreany,  Pentonville 
— W.  H.  Robottom,  Mansfield  street,  jeweller — A.  E.  Cielluer,  Kingsland 
and  Oxford  street,  photographer — J.  Lodge,  Stockwell — W.  G.  Feneley, 
Lower  Norwood,  builder--J.  Thorne,  Depttord,  sawyer — T.  Potter, 
Hendon,  daii-yman — R.  Vickery  and  J.  Bedcock,  Salisbury,  oil  merchants 
— C.  S.  Middleton,  Bromley,  coach  builder — J.  S.  Waygood,  Walham 
gi'cen,  carman — P.  Bouquet,  Harlesden,  clerk — J.  Willson,  Leighton 
Buzzard,  shoe  dealer — E.  A.  Robbins,  Reading,  grocer — E.  Wells, 
Clapham,  corn  dealer — -E.  W.  Wyatt,  Stoke  Newington,  mason — W. 
Clark,  Longstock,  farmer — I.  B.  Truman,  Bethnal  gi-een,  agent — F. 
Robson,  Southgate,  shipping  agent — C.  Gusterton,  Westbounie  park — 
J.  Scott,  Market  Harborough,  chemist — W.  H.  KeiT,  Leigh,  dealer  in 
china — A.  H.  Hackney,  Birmingham,  earthenware  dealer — W.  T.  Lane, 
Birmingham — H.  D.  Cole,  Falmouth,  brewer — J.  S.  Phillips,  lUogan, 
mine  purser — J.  L.  Hopps,  York,  warehouseman — J.  Graliam  the 
younger,  Middlesborough,  joiner — R.  Grant,  Thorpe-le-Fallows,  fanner — 
M.  Jones,  Llangollen,  draper — H.  Jones,  Llangollen,  flannel  manufac- 
turer— B.  Ban'ett,  Liverpool,  book.keeper — E.  Fairclough,  Liverpool, 
cotton  broker — A.  McLan,  Beetle,  oil  refiner — E.  Phipps,  BiiTaingham — 
C.  Oldbm-y,  Birmingham — F.  H.  Webb,  Birmingham — C.  Hadoook,  Bir- 
mingham— H.  Simons,  Cheltenham,  fly  proprietor — J.  Quelch,  Newbury — 
J.  Woodward,  Hulme,  salesman — J.  Bell,  Halltown — J.  Blackwell,  Wol- 
verhampton, baker — F.  Matthews,  Willenhall,  baker — J.  W.  Derbyshire, 
Himloy — E.  F.  Gale,  Cheltenham,  grocer — N.  Murphy,  Dudley,  fish 
salesman — H.  Baggclcy,  Stoke-upon-Trent,  modeller — G.  Harrison, 
Haudley,  mason — W.  Rogers,  Davyhulme — T.  Bird,  Bardsea,  fisherman 
— J.  "V.  Hood,  Liverpool — W.  Sumner,  Ashton,  spindle  and  fly  maker — 
T.  Garniss,  Liverpool,  tailor — 6.  Cooper,  Milton-next-Gravesend,  Trinity 
pilot — T.  A.  Minnitt,  Nottingham — H.  T.  Tribe,  Gosport,  dealer  in  coals 
— J.  Banwell,  Hinton  Blewitt — B.  Parker,  Pilkington — H.  George  the 
younger,  Woodhey,  journeyman  plasterer  and  painter — J.  Jackson, 
Grosmont,  shoemaker — W.  Martin,  Newtown,  gardener — T.  Wilson, 
Mai-tin-by-Timberland,  butcher — J.  Leonard,  Magor — C.  Birch,  Ogley 
Hay,  shoe  dealer — D.  Morgan,  Canton,  traveller — R.  Tooth,  Eccles. 


®mt\-a.\    VitLilhiv.^    "^xvimc    l^etutrn-s. 


Dividend  per  cent 


2.368,001 
6,5:!6,080 
2,l>86,.'iC4 
3,.'.2S  976 
17,67l!,300 
2,806,000 
',S.il,108 
1,375,  »47 
1,805,16] 


Name  ofBallwayi 


Belf.ist  and  Northern  CoantleB  ... 

Blyth  and  Tyne      

Bristol  and  Exeter 

Caledoniftn 

Detroit  and  Milwaukee     ... 
Dublin  and  Drogiieda      ... 

Ea3t  Indian 

Grand  Trunk  of  Canada  ... 

Great  Eastern         

Great  Indian  I'eninsula    ... 

tJreat  Northern      

(Jreat  North  of  Scotland  ... 
Great  Southern  &  Western  (Irish  J 

Great  Western        

Great  Western  of  Canada 
Lancashire  and  Yorltshire... 
London   &  Ni  rth-Western,  fcc. ... 
London  and  Blackwall 
London,  Brighton  .fe  South  Coast 
London  and  South-Western 
London,  Chatham,  and  Dover 
London,  Tilbury,  and  Southend... 
Manches..  Siefild,  <t  Lincolnfihire 
Maryport  and  Carlisle      ... 

Metropolitan  

Midland        

.«ldland  Gt  Westfim  (Irish) 

Monklands 

Xorth  British  &  Edinburgh  &  Glaa. 
^Jnrth-F.H^tern — Berwick  ...         I 

Do.  York 

Do.  Leeds 

Do.  Carlisle  I 

Do.  Htockton  and  DarUn£ton  j 
.Sortn  London        ..         ..         .. 

yorth  Staftordshire  

Scottish  Central      

Scottish  tlorth-Eaitarn 

Sou*h-Ea.'*lern 

South  Devon  

ratrValc 

ninter 

Waterford  and  Limerick  ... 


Week 
ending. 

1864 
July    I'l 
8 
16 

Ifi 


-RECEIPTS- 


Fassengera, 
parcels,  &c. 


16 


Jane 
July 
May 

June    24 

July    16 

May    14 

Julv    16 

8 

14 

16 

7 

16 

16 

16 

1 

9 
9 

IB 
2 
16 
10 
14 
1 
16 


21067    1     5 


£  >    d 

1389  3  10 

606  0    0 

5311  8     5 

9381  8    6 


1516  10     0 


7436  14     8 
42049     5  10 


21362  0  0 

628BG  0  0 

2017  0  0 

10073  0  0 


10645  0  0 

2222  0  0 

6144  n  0 

368  0  0 


2835    0  10 


13075    0     9 


i,ai392     0    0 
i    420!)  19     3 


1861     1    0 
643     0     0 


Merchandise 
minerals, 

cattle,  &Ci 


.E  s    d 

797  8  10 

1966  0    0 

2316  10    8 

,28i2  19  11 


754  18     1 


2943     1     2 
32620  19  10 


24208  0  0 

SCliO  0  0 

228  0  0 

4666  0  0 


1891  0  0 

422  0  0 

12326  0  0 

1167  0  0 


5861     0    0 
1347     6    7 


1058    0    0 
846    0    0 


Total 
Beceipts. 


£  1 

2176  12 

2031  0 

7627  19 

22214  8 

6996  0 

2271  8 

2764!  0 

23997  0 

35266  13 

22877  0 

37846  0 

3294  0 

10379  15 

74670  6 

106.M 

45570 

119016 

2246 

23639 

8(i245 

12130 
2641 

18170 
1525 

2784  16 

4i(709  II 

5031  11 

1662  9 

25621  0 


68602     0    0 


3516  19  1 

8427  U  l: 

6''20  13  ? 

6034  0  0 

27244  0  C 

6657  5  10 

5749  0  0 
2899  0 

1489  0  0 


jame 
week 
1864 


£ 

2049 

2112 

7047 
20952 

434! 

1976 
22039 
23147 
34628 
12325 
36i46 

3113 
10665 
72294 

9052 
46730 
115704 

211' 
23083 
28782 
115111 

2C87 
1S212 

1545 

231.^ 
4837S 

4444 

1674 
24646 


3439 
9319 
6170 
5>i32 
26813 
41it6 
50J! 
2745 
1290 


iradlc 

per 
mile 

per 
week. 


£ 

21 
94 
63 
79 
37 
I'O 
25 
20 
51 
88 
93 
32 
20 
58 
S2 

113 
93 

390 
80 
61 
98 
58 
73 
54 

742 
73 
19 
23 
40 


390 
32 
61 
43 
88 
66 

100 
27 
19 


Miles 
open  in 


99} 

28 

12U 

281  i 

189 

75 

1105 

1377 
688J 
590 
404 
100 
3871 

1280 
345 
403 

1273| 

51 

272 

490i 

127i 

45 
246 

28 
31 
663i 
2605 

714 
625i 


1188J 


268 
llSi 
138 
8I'8 

98 

67 
105) 

77 


1864 


99f 

28 

121j 

281 S 

189 

75 

1065 

1336 

663 

563 

365 

100 

387i 

1230 

845 

403 

1252J 

5i 

267* 

4541 

127 

45 

242i 

28 

3J 

641 

260f 

711 

6832 


258 
U3i 
188 
3C6 
75J 

n 

106j 
77 


900 
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^"i^l'^^^^^V^J.^   TIMES  «i'>^f-?„nrv"i^:r^  'o 
weekly  Price  Current.        '        -    -  -    -  '•' 


flf-Tho  prices  In  the  followlnK  lint  ar 
caremUy  roviftid  every  Friday  afterTioon 
b/  An  eminout  boQRQ  In  eictt  dep&rtmeQt- 

LONDON,  FaiDAT  Eniiiiia. 

id<l  5  per  cent,   to    duties  on    pepper 

and  to>(.cco,  and  J  per  cent,  on  wines 


d  • 

0  0 

0  29 

0  0 

0  32 

0  100 

0  82 

0  CO 


0  108 
0  87 
0  80 
0  98 
0  107 
6     74 

0   ca 


■lies  Jatyfrco  1 

FlrstsortPot,  U.S.pcwt    0 

Montreal 28 

First  sort  Pearl,  U.S. 0 

ilontraal 31 

OOcoa  duty  Id  per  lb 

West  India percwt  50 

Onayaquil  *. 70 

Brazil _  37 

rSoffeo  anty  3d  per  ib 
Jamaica,  Kood  middllni; 

to  fino    per  cwt  88 

fine  Old  to  mid  ....„.„  7S 

<ocha,  un^arb^od 60 

garbled,  com.  to  good  82 

garbled,  fine  100 

JoTlon, native, ord  to  line  CG 

ordinary 60 

pUatatinn,     ordinary 

to  fine  ord  _.*  72 

fine  fine  ord,  to  mid   81 
good  mid.  to  flne...._  m 

Java „ 60 

BInffapore,ord  to  goodord  54 
Sumatra  and  Padfl!i(;  ...  54 
Madras  and  TelUolienv  65 
Malabar  and  Myfl(tro....M  68 

StDomlneo 00 

Bratll,  washed  ...».  71 

goo<1  and  fine  ord 64 

common  to  real  ord  ...  62 

Costa  Illca 65 

Havana  and  Caba 64 

Porto  Rico  *  La  Gnayra  65 
llrugrs  and  Dyes  dnty  fr^e 
Aloes,  narbadoes...pcwt  60    0  300    0 

Algol,  Bologna 90     0     95     0 

Biirk,Penlvian,  pale.p  lb    1    3      2    0 

(JuercUron percwt    6 

Camphor,  unrefined 115 

Costol  oil,  good  pale  p  lb  0 
Sallron 81 

COOHIMCIL 

TeneriiTe  .- per  lb    2  11 

Mexican «.»..._    2    0 

Lao  Dte — good  to  fine.    1  11 

TnsHESio 
BeuRal  ........per  cwt  26    0 

Madras    — ..~ ~  18    6 

Oliina  ~  27     0 

Tebxi  .TAFONinA,  Catch  24    6 

Gambler ~    0    0 

Dyewooda  duty  free      £     a 

EaazuWooB  ...per  ton  61    0 

FoBTio,  Cuba __,    8  10 

Jamaica  --.-.     5  10 

Logwood,  Campoachy,,,    9    0 
Jamaica 3  10 

Red  SannDsBS •,     4  12 

Sapan  Wood -    7  10 


0     80    0 
6     85     0 

6  102 

0  92 

0  74 

0  73 

0  100 

0  104 

0  74 

0  81 

0  70 

0  63 

0  90 

0  92 

e  90 


Do  &  R.  Grande,  saltd  0 

Brazil,  dry „  0 

drysalted _ 0 

Drysalted  Mauritius 0 

Rio,  dry  Rio  Grande    —  0 

West  Coast  hides ,  0 

Cape,  salted  0 

Australian «.„  0 

Now  Vork ...  0 

East  India  .,.._ 0 

Kips,  Russia  -  0 

S  America  Horse,  p  hide  6 
Indle^o  duty  free 

Bengal per  lb  1 

Ondo   .„ .„  2 

Madras    ...«..-.,..«.„.„  1 

Knrpah  _ _  1 

Manilla «....„  1 


Leather  per  Ib 

Crop  hides 30  to  45  Ib    0  11 


9  2 
6  6 
6  10 
5  11 
4     0 


25 


3       2 
6       9    0 
0       0    0 

oi   0  ej 

0    82    0 

4  0 
«  8 
1  Ui 


do        50 

English    Butts  16 
do  28 

ForeigE    Bntts  16 
do  28 

Calf  Skins ..._  28      35 
do  40       60 

do  80     100 

Drosslnj  Hides.„.,.„_ 

Shave<l        do    „ 

Hortr;  Hides,  English... 
do     Spanish,  per  hide 

Kips,  Petersburg,  per  lb 


1  4 
1  2 
1  4 
0  Hi 

0  Hi 

1  8 
1  7 
1     2 

0  lU 

1  0 
0  10 
6     0 


1     4i 

1  8 

2  0 
2     7 

1  10 

2  2 

2  4 

3  4 
1  10 
1     8 


do    East  India  .' 0 

metals— CoppEx  per  ton   £ 


Sheating,  bolts,  &c....  91 

Bottoms -,„  96 

Old  ._ _  60 

Tongh  cake   .«  S6 

Best  select _  88 

Ibok,  per  ton  £ 

Bars,  &c.,  British....-    8 

Nail  rods.™ „. 

Hoops ™....«, 

Sheets...  .„„.... 
Pig,  No.  1,  Wales., 

Bars    ™«.-.., 

Rails 

Pig,  No  1,  Clyde  2  14 

Swedish 11  10 


1  11 

£    a 


0 
0 
0 
0 
0 

8 
8     6 

8  10 

9  10 

9  10  10  10 
3  0  4  0 
7  10  7  15 
7     0      7     6 

2  16 
0     0 


0 

0  0 

81  0 

0  0 

89  0 

£  8 

8  10 

9  0 
10  6 


0     0 

22     0 

32     0 

25     6 

0    0 

£      s 

70     0 

9  10 

6  10 

10  10 

3  15 

5     0 

16     6 


Eg'gS— French 120    4s  9d    Ci  9 

t^rutt — Almonds  b    d      ad 

Jordan,  duty  free,newl25    0  180    0 

Barbery  swoet  52    0  0    0 

Bitter  48    0  0 

CDKaAHTB,  duty  7o  per  cwt 

Palras.  new  ..  20    0  26    0 

Vostizza,  now    27    0  86    0 

Island,  new „ 23    0  32    0 

Gulf,  new  28    0  35     0 

Fiaa.  duty  7s  per  cwt 

Turkey  ...  rier  cwt  dp  34    0  70    0 
pLUHS,  duty  78  per  cwt 

French,  bottled .  70    0  130    0 

German  20    0  0    0 

PsDiiE8,dnty7snewd  p  20    0  23    0 
ItAisiNS,  dutv  7s  per  cwt 

Valencia,  new  ... 38    0  46    0 

Muscatel 35    0  HO    0 

Smyrna.red  &,  Chesme  29     0  33    0 

Sultana   ...._ 38    0  43    0 

OaAvoBs                            8    d  8    d 
St  Michael.  1st  quality, 

large  box 0    0  0    0 

Do.  2nd  quality 0    0  0    0 

Valencia 0    0  0    0 

Llsbon<feSt  Ubcs,  ich    0    0  0    0 

Sicily _...  per  box    0    0  0    0 

LiHOlIS 

Messina. per  case  45  0  58  0 

Barcelona  nuts,. .per  bag  32  0  83  0 

Spanish  nuts p  br     0  0  0  0 

Brazil  nuts S3  0  35  0 

Coisr  nuts per  100  16  0  24  0 

Flax  duty  free                     £  »  £  s 

Riga  K  per  ton    0  0  0  0 

—    W  F  P  K 68  0  "2  0 

St  Petersburg,  12-head...  S3  0  41  0 

—             9-head      34  0  35  0 

Egyptian,  govt  dressed      60  0  58  0 

—       native  ditto       20  0  0  0 

Hemp  duty  free 

St  rtrsbg,  clean,  per  ton  28  0  29  0 

outahot    ..,„„.__...  28  0  0  0 

half-clean  _  27  0  0  0 

Riga,  Rhine  .  84  0  0  0 

ManllK   28  0  32  0 

F.ast  Indian  Sunn..._..  14  0  23  0 

China  grass. 0  0  0  0 

•  ate 10  10  23  0 

rejections 9  6  10  0 

cuttings   _.    6  5  6  10 

Coir— Yarn,  Euod  /c  fine  30  0  72  0 

ord  to  fair  30  0  46  0 

fibre  19  0  30  0 

rope  20  0  32  0 

Junk 0  0  0  0 


LiAD,  porton— Eng.plg  18  15    19    5 

sheet    20    5      0    0 

red  lead  ._ 21  10     00 

white  do  ....__.._  27    0    28    0 

patent  shot— 22  10      0    0 

Spanlsopig    _  18  10    18  15 

8t»l,  Swedish  In  kegs..  14  15    15    0 

in  faggots.. 17    0      0    0 

Spbltia,  for  per  ton™  22    0    22    5 
Tim 
English  blookc,p  ton  94    0      0    0 
bars  in  barrels  .„..,  95    0      0    0 

Reflned  _ „„_  08    0      0    0 

Banca _...  95    0      0    0 

Straits 90    0      0    0 

TiK  PiATES,  per  box       3     d      s    d 

Charcoal,  I  C ,..  27    0    28    6 

Coke,        I  C._ „  23    0    24    0 

HOlaases  duty  3s  6d. 

British,  W.I per  cwt  15    0    16    6 

Foreign   ._ _  14    6    16    0 

East  India  -.14    0     15     0 

OUs— Fish  £     a     £      I 

Sperm „  per  tun  90    0      0    0 

Head  matter 88    0    89    0 

South   Sea «.__  44    0      0    0 

Seal,  pale    40    0      0    0 

Cod 50    0      0    0 

East  India „  80    0      0    0 

Olive,  Gailipoli . 5410      0    0 

Sicily  60    0      0    0 

P»lm per  ton  33    0    37    0 

Cocoa-nnt  — _....„.„.„  43    0    45    0 
Rapeseed,  pale  (foreign)  46  10    47    0 

Linscod  —..„.- 32    5      0    0 

Black  Sea  _ p  qr  573  Od    0.  Os 

St  Petersbg  Morshank    0    0      0    0 
Do  cake  (English)  p  ton  :o    0    10  10 

Do  Foreign „    9  10    10  10 

Rape     do     _.    50     6  10 

Petroleum — per  tun. 
Crude  Pernsylvania...  20    0      0    0 

Crude  Canadian 10  10      0    0 

Refined  per  gal  2s    6J    Os  Od 

Provlsiona— Duty  tree. 
Butter— Waterford  pcwil22«0ill24a  ©d 

Carlow „...-. 124    0      0    0 

Cork4ths  uew  .-- ....loi    0      0    0 

Limerick _ii2    0  114    0 

Friesland  fresh 112    0      0    0 

American  new  -. 116    0      0    0 

Jersey _  06    0  110    0 

Bacon,  singed— Waterf.  71    6      0    0 

Hamburg    61    0    62    0 

Hams— York 80    0    SO    0 

Irish-.-... ,  ,.„ 76    0    80    0 

Lard— Watcrtord  <k  ii- 
me'-ick  bladder  «-,  72 
Cork  and  Belfast  do...  0 
Firkin  and  ke^  Irish  64 
American  &  Canadian  0 
Cask  do  do  50 


74 
0 
0 
0 
64 
Pork— Amer.&Can.p.b  90  0  0 
Beef— Amer.  ACan.ptc  OS    0  112 

Cheese— Edam 60    0    62 

Gonda „ „.„  48     0    64 

Cantor ..  18    0    22 

American    ._ CO    0    68 

Rice  duty  free 
Crrolina    ....-— percwt  35    0    46 
Bengal,  yellow   &  white    9    0    16 

Madras —    9    0    12 

Java  and  Manilla 10    0    21 

Bag^o  duty  4id  per  cwt 
Pearl  ...-..-„...  per  cwt  17    6    23 


Saltpetre.  s   d 

Bengal  per  cwt  24    0 

Bombay  and  Scinde 20    0 

English,  rellned.„.M....-  29  0 
Nit«at£ofSoda,».  ,—.- 13  0 
Skeds 

Caraway per  cwt  a6    0 

Canary -. per  qr  44    0 

Clover,  red  _„.per  cwt  00    0 

white  ...  _ — ._  45    0 

Cortandor -...-.-.  22    0 

Linseed,  foreign  per  qr  04    0 

English  _. _  65    - 

MnsUrd,  br    p  bnsti  12 

white  ....- -  12 

Rape,  per  last  of  10  qri  jE38 
811k  duty  free  s 

Snrdah ..per  lb  30 

Cossimbuzar  -.  20 

OonaMa  _ 18 

Comercolly -.-....  19 

Boaloah,  Ac.  _ ,.    0 

China,  Tsatlee  -.„  28 

Taysaani  -. 18 

Canton.. — 0 

Thrown    0 

Raws- White  Novl  ..„.  40 
Fossombroue -    ^ 


B  d 

26  e 

24  0 

i»  6 

14  6 


Bologna  —.....-  0 

Roya;s „  0 

Trento „  0 

Milan _  0 

OXGAHZINXa 

Piedmont,  22-24   _.„.  48 

Do  24-28    43 

Milan  bBergam,  18-22  40 

Do.  22-24  40 

Do.  24-28  40 

Do.  28-32     0 

TxAMa— Milan,  22-24  -.  40 

DC.  24-28  „.  40 

BstiTiAs- Short  reel   .,.    0 

Long  do  »....-.    0 

Patent  do   -. 40 

PXKBIANS     ...._ _„.    17 

Spices,  in  bond— Peppix,  duty  6d 
Malabar   ..._.. .per  lb    0    3;    0  4i 

Eastern  - 0    2|    u  8| 

White  .„_ 0    6      1    z 

PiMiNTo,  dnty  Ireo 

mid  and  good  ...per  lb    0    2i    0  23 
Cjnnamom,  dnty  tree 

Ceylon,  1,2, 3    _    1    4 

Malabar  &  TelllcUeiy    0  10 
Cassia  LiaxzA,    duty 

free   ,. per  cwt   78    0 

CtovEs,  duty  free 
Amboyna    and    Ben- 

coolen  -..-...per  lb    0    4) 
Bonrbon  and  Zanzibar    C    3 
GiHoca,  duty  free 
East  India  com.  p  cwt  26    0    27    0 
Do.        Cochin  and 

Calicut.-.- _._  68    0  130    n 

African    36    0    88    0 

Mack,  duty  free  ...per lb    0  10      34 
Ndtmegs,  duty  free.. . p  ib    0  10 
Spirits  Rum  duty  lOs  2d  per  gaL 
Jamaica,  per  gal.,  bond 

15  to  25  0  P ... .      2    8 

30  to  36      —  .-_....—     8     4 

&ne   marks 4     6 

Demerara,        pr30f 1     9 

Leeward  Island  —  1    7 


SDOAR— R«r.  conttsnad  s  d 
For  export,  free  o  n  board. 
Turkey  oaves,  1  to  1  lb.  45  0 
6  lb  loaves  _.-.-_._.„  37  « 
101b  do,  -,.--._..._  87  0 
141b  do.  _.—-..-.-  0  0 
Tltlera,  22  to  281b  -._  34    0 

Lumps,  40  to  45  lb 0    0 

Crashed  _ _,..  32    6 

Basurds ....-.„_..„-.-.    0    0 

Treacle    15    6 

Dutch,  refined,  f .  0.  b.  In  Holland 

6  lb  loaves.- .._ 37    0 

10  Ib  do      - _  88    0 

Superfine  crashed -    30    6 

No.  1,  crashed 29    9 

No.  2   29    6 


0    9 
0  10 


2  10 
1     7 


1     5 

0  3i 


4     2 


Belgian  reflned,  f.  0.  b.  at  Antwerp. 

8  to  10  lb  loaves ..    0    0      0 

Crushed,  1 „     0    0      0 

Tallow— Duty  free 
N.  Amer.  melted,  pcwt    0    0      0 
St   Petersburg,  1st  Y  C  41     6      0 
Tar— Stockholm,  p  brl.-  15    3    1» 

^rcaangel 17    8    17 

Tea— <luty  6d  per  lb. 

Congou,  low 0    74 

common    0    9 

ra.  etr.  to  str.  bk.  If.  ...    1    2 
fine  and  Pekoe  kinds...    1    Oi 

Souchong 0  11 

Pekoe,  flowery    1    0 

Orange 0  10 

Plain  Caper 0    8 

Scented  Caper 0    9 

Oolong  0  11 

Twaiikay  commun  , 0    7 

Hyson  kind 0  11 

skin    0    6 

Young  Hyson 0  11 

Canton 0     8 

Ping  Suey  and  Moyune...    2    2 
Gunpowder 1    5 

Ttatber-Dnlyls-TlmUr 

.k  Hewn  Wood — Dantzic 

andMemelflr-.perload  50  0  75  0 

Riga  fir    _.„.„ „  65  0  70  0 

Swedish  fir 48  0  63  0 

Canada  red  pine 65  0  98  0 

—  yellowpine.large  65  0  70  u 

—  —      small  80     0     65     0 
N.Brnswk>tCanBd.puie  80    0    90 

Quebec  oak  1C5 

Baltic  oak  .„.-. „.-  60 

African  oak  140 

Indian  teake 230 


0 
« 
« 
0 
6 
0 
0 
0 
0 

0 

0 
0 
0 
0 

0 
0 

0 
0 
6 
G 


6 
4 
3 
0 
S 
4 
0 
2 

0  n 

1  3 

0  9 

2  10 

1  6 

2  IC 
S  10 


0  110 
0  120 
0  20D 
0  250 


mintage  of  (, 

Ist  brands<  1 

in  hhda    H 


5  10 


East  India 

Foreign  —  ,...- 

Brandy,  dnty  10s  Sd  p  gal 
1S64  .-._ 
1863 
1662 
.I860 
Geneva,  common 

Fine 2 

Com  spirits, pf  dnty  paid...  11 
Spirits  f.o.b.    Exportation    1 
Malt  spirits,  duty  paid...  12 
SUKar— Duty— refined,  128  lOd;  white 
claycil,  lis  8d;  yellow,  lOs  Od;  brown, 
9s  4d;    brown  qualities,  8s  2d;    Ciuie 
juice,  68  7d ;  molasses.  3s  6d  per  cwt. 


2  IC 

3    c 

6     0 

1  10 

1     8 

1     7 

1     6 

6     0 

6     6 

8     3 

9     4 

2     1 

2     6 

0     0 

1     8 

13     6 

Britisiiplantatlon,yelIow  23    0 

brown  ....- -  19    6 

Mauritius,  yellow 22    6 

brown  -....- »  18    0 

BengHl,cryB.,good  yoll'jw 

and  white  .,„    25    0 

Benares,  grey  &  white  22    0 

Dr.to,  yellow  and  grey  20    6 

Old  to  fine  brown 16    0 

Peaung,  grey  and  while  25    0 

brown  and  yellow    .„  17    0 
Madras,  grny  yel&white  23    0 

brown  and  soft  yellow  17    0 

Jaggery  16    6 

Siam  and  China  white...  2ti    6 

brown  and  yellow 16    0 

Manilla,  clayed 20    6 

muscovado -..-....--,  18    6 
Java,  grey  and   wlnte.-  •^**    0 

brown  and  ye-  ;cw  «.  _  18    0 
Havana,  white  „  27    0 


brown  and  yellow«J-  20 
Bahia,  grey  and  white...  2^ 

brown  -. -..- I^ 

PernamJtParaiba,  white  23 

brown  and  yellow....„  18 
For.Mus.lowtofiuo  grocy  22 

brown.- -.  20 

Refinid — For  censumption 

8  to  10  Ib  loaves -.„.  5O 

12  to  14  lb  loaves  -.  48 

Tillers.  22  to  24  Ib  _..-  43 
Lumps,  46  lb -- M. — ...—  42 
Wet  crushed  .<«-.....--.  39 

Pieces ..—*.-. —  31 

B»«tsrds- — ~  26 

Treacle    _.,.——  1<> 


20    0 


28 
24 
20 
26 
24 
30 
19 

le 

27 
23 
21 
20 
27 
25 
29 
26 
26 
22 
26 
23 
28 
22 

0 

0 

44 


26  0 
24  0 
21  0 
24     0 

23  0 

20  10 
19  10 

18  10 

21  10 

19  10 
IS    0 

24  10 


8    d 

1  10 

2  4 
1  0 
1 
1 
3 

a 
1 
1 
1 


6  43 

0  40 

0  38 

C  30 

6  18 


0 

0 

0 

0 

0 

Wainscot  logs  18  ft  each  ,'0    0  105    0 

Deal8&Sawn&PreparedWood,dy2s  p  toad 

Norway,  Petersbg  8t.>ndjei0    0    18   0 

Swedish -.--..„.       9    0    11  10 

Russian „__  11  10    14  10 

Finland  -, 8    0    10  10 

Canada  lat  pine 16    0    18  10 

—        2od  __.-  11  IC    13  10 

American  spruce 8    5      9    0 

l^aulzicdeck,  eac':  148   0    28«  0 

Staves  duty  Is  per  load 

Baltic,  per  mille £150    0  180    0 

Quebec,  perstandard  do.  60    0    65    6 
Tobaocody38pll&6pct    a    d 
Maryland,  per  ib,  bond    0    5 
Virginia  leaf „     0    0 

—  Btript.- -    110 

Kentucky  leaf _-.    0    5 

—  Btript 1    0 

Negrohead..dy4sor4s6d  2  0 
ColumbUn  1  f.dy  3s  .Sc  5  pc  0  7] 
Havana  — - —.....-     1     6 

—   cigars.bd  duty  5s    6    0 
Turpentine— Per  cwt. 
American  Spirits,  wthcks  50    0 

French  do 4S    0 

Rough 11    0 

Wool — English — Per  pack  of  340  lbs. 
Fleeces  So.  Down  hogs  £20    0    21  10 

Half-bred  hogs  24    0 

Kent  fleeoee 23    0 

8.  Dwn  ewes  &  wthers  20  10 

Leicester  do 22  10 

Sorts — olothing,  plcklck  22    0 
Pr  me  and  picklock..  £0    0 

Choice 19    0 

Super   18    0 

Combing — Wethr  mat  24    0 

Picklock  18  10 

Common 17    0 

Hog  matching 24    0 

Pick  ock  matching...  IS  10    19  10 
Super  do       ...  17    0    19    0 

Colonial—  a    d 

Sydney — Lambs 1    4 

Scoured,  &C. 1     6 

Unwaalied   0    8 

Locks  and  pieces  ...    0  10 

Slipe  and  skin 1    1 

Port  Phili  —Lambs ...    1     5 

Svflured,  tx 1    6 

Unwashed  0    8 

Locks  and  pieces  ...    1    1 
S.  Anstruiian — Lambs    1     2 

Scoured,  &c -....    1    6 

Unwashed  0    S 

Locks  and  pieces   ...    0  11 
V.  D.  Land— Lambs...    1    8 

Scound,  &c -....    1  10 

Unwashed  0    8 

Locks  and  pieces  ...    1    0 
Cape  Q.  Hope— Fleeces    1    3 

lambt —    1    2 

Scoured,  ^EC 0    0 

Unwashed   0    8 

Wine  duty  la  and  2s  6d  per  gallon 

i;     a     £    8 

Port per  pli>e  24    0    80    0 

Claret  hhds    6    0    70    0 

Sherry  butt  10    0  180    0 

Madeira. ,.- pipe  40    0     0    „ 

"    I! 


8 
4i 

4i 
6{ 
8i 
8 

I  lOi 

I     3 

1 

2 

2 

1 

1 

2 

I 

0 


0 
0 
7 
1 

0 

0  Hi 
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SrATElSENT 

Of  Imports.  KxDorta,  and  Home  Consumption  of  the  followinjr  artlclesin  tbe  28 
weeits  ending  July  15.  186.5,  showmg  the  Stock  on  July  15,  comjiareu  with  the 
corrospondiug  period  of  1864. 

FOR  THE  FORT  OF  tOIIDON  . 
*«F"  O  f  chose  articles  duty  free,  the  deliveries  for  Exportation  arc  incintled under 
t(  e  head  Home  Consumption. 

EAST  AND  WEST  INDIAN  PRODUCE,  &e. 

SUGAH. 


British 

Plantation. 

Westlndla... 
Mauritius  ... 
Bengali  Pg 
Madras 

Imported, 

Kxported. 

Homo  Consump. 

Stock. 

1864 

tons 

56764 

31036 

1909 

5178 

1865 
tons 
63173 
12696 
4408 
706S 

87335 

1864 

tens 

89 

207 

iO 

188 

1865 
tons 
1211 
2677 
1722 
570 

1804 
tons 
44241 
17789 
1716 
7423 

71169 

1865 
tons 
616.89 
1.54.57 
6515 
3503 

87064 

1304 
tons 
23413 
15645 
1787 
2895 

1805 

tons 

24476 

6329 

8603 

7994 

Total  B.P. 

Forei^. 

Slara,&c 

CttbaJkHar. 

Brazil 

P.  Rico.  &o. 
Beetroot 

34937 

544 

6180 

399 
5219 

2.51 
1036 

43840 

47402 

5014 
10910 
5681 
8551 
1291 

31417 

14244 

5228 

706 

5044 

50 

922 

1S30 

64 

242 

7152 
8.366 
5116 
C593 
1259 

5183 

15069 

11,38 

86.53 

115 

17086 
15GG9 
3400 
92C6 
34 

22000 

13336 

2569 

7074 

30 

Total  Frgn 

25272 

2668 

0905 

28476 

30158 

45964 

45099 

Grand  Total. 

US384 

11 2807 

3102 

1.3085 

99645 

117222 

88794 

92501 

PRICK  OF  SUGARS. 
The  arerage  prices  of  Brown  or  Muscovado  Sugar,  exclusive  of  the  duties. 

B      d 

From  British  Posiasslonsin  America No  return 

—  —         Mauritius — 

—  —         East  Indies  ,. ,, — 

The  average  price  of  the  above  is  — 


Inipc 

rted. 

Exported. 

Home  C 

onsunip. 

Stock. 

MOLASSES 

Westlndia 
Foreign  ... 

1864 

tons 

3939 

361 

1865 
tons 
1698 
424 

1864 
tons 
1160 
1 

1866 
tons 
479 
51 

1864 
tons 
13.53 
308 

1866 
tons 
1492 
336 

1864 
tons 
32V9 

em; 

1865 

tons 

1166 

610 

Total ... 

4300 

3122 

1161 

530 

1661  I      1S28 

3925 

1782 

MELADO... 

215  1        125 

... 

11 

325  '         208 

240  1      189 

West  India.. 
East  India... 
Foreign .. 


Vatted 


Total . 


Imported. 


I     Exported  and 
delivered  to  Vat.   Home  Consump. 


gals    I     gals 
1629000;  1696050 


^als  gals 

r24050|     85963; 


191266      121275;       86625      1.83;40 
77310        91080j     156825'     104985 

Exported. 
999720    1090200,    833895;     970050 


-I- 


2891295  2998665  1801S95  2123910 


gals 

9131S5 
4.545 
20790 

79470 


Stock. 


gals  gals  '  ?al8 

SS4335  2256SS5  1768240 

8730  241740  136495 

1395  198090   99685 

67185  534870  472S60 


1017990  961695  8231685  2466180 


COCOA  -Cwts. 


B.PIanUtion 
Foreign 

20014 
11665 

28278 
6642 

4761          3687  i     24602 
1988          2016          3485 

2S076 
3485 

16692 
14281 

18284 
13987 

Total ... 

31679 

34920 

6749  '       5703  '     28087 

26561 

30973 

32271 

COKFBE— Tons. 

West  India.. 

Ceylon  

East  India... 
Mocha   

416 
14.597 
741 
226 
2198 
7«7 

896 

12784 

1997 

255 
1973 
1813 

188 
8794 

762 

205 
1946 

109 

422 
9234 
1816 

155 
1954 

543 

23« 
6601 
1001 
385 
211 
281 

8805 

196 
4698 
1637 
136 
310 
542 

7619 

28!) 
5400 
1000 

399 
1282 

936 

491 
3SS3 
1684 

210 
1416 
1285 

Other  Forgo 

Total  ... 

18946 

19728 

12004 

14124 

9306 

9074 

RICE    

tons 
28346 

tons 
23243 

tons 

tons 

tons    1 
42307   ] 

tons 
39940 

tons    1 
31979  1 

tons 
24522 

tons 

tons 

tons 

tons 

tons 

tons 

tons 

White 

195 

156 

29 

49 

263 

229 

482 

Black 

1747 

2644 

1647 

1733 

1310 

1130 

1696 

3271 

pkis 

pkgs 

pkgs 

pkgs 

pkgs 

pkgs 

pkgs 

pkgs 

HUTMEGS. 

1480 

1267 

■.* 

1664 

1258 

2926 

3231 

Do.  Wild.. 

.94 

... 

*.• 

•  *• 

607 

611 

CAS.  LIO... 

5218 

11541 

*.• 

6490 

10679 

6309 

7308 

CINNAMON 

4026 

4956 

... 

... 

4603 

6171 

-2617 
bags 

2058 

bags 

bags 

bags 

bags 

bags 

bags 

PIMENTO.. 

S9709 

1.5846 

... 

... 

10669 
STUiFFS 

9992 

30661 

39674 

RAW  Mi 

WERIAI 

A  I>YE 

*c. 

i  serons 
CCCHNEAL       6810 


LAC  DTE.. 


LOGWOOD 
FUSTIC 


chests 
3110 


tons 
8077 
1364 


serons 
6855 


chests 
2297 


tons 
5737 
1986 


chests 


serons  ,  serons 
8615 


chests     chests 


serons 
8320 


chests 
2522 


tons 
7920 
1358 


tons 
6031 
1546 


•erons 
5673 


chests 
4960 


tons 
6025 
217 


serons 
4626 

chests 

68;  9 

tons 
4102 
951 


INDIGO. 

East  India.. 

chests 
15809 

chests 
11906 

chests 

chests 

chests 

12848 

chests 
12865 

chests 
25366 

chests 
22711 

Spanish 

1  serons 
i       6460 

serons 
8732 

serons  |  serons 

serons 
3749 

serons 

6660 

serons 
2618 

teron^ 
3.JO7 

SALTPETRE. 

Nitrate    of 
Potass   .. 


Nitrate   of 
Soda 


tons 
8110 

tons 
3316 

tons 

tons 

tons 
7089 

ton* 

6989 

tons 

8179 

1799 

2139 

1 

2503          2162 

277 

tons 

6234 


COTTON. 


America  ... 

Brazil    

E.  Xiciia,  &c. 
Liverpool,  all 
kinds ..'....;1194627  ;ll'i7890 


RAILWAY  CALLS  FOR  JULY. 


Date 

due. 

Bristol     and    South-Wales 

Union  6  percent  pref.  2il  1  .. 
Great  Eastern  1026  per  cent. 

Pref.. 18    .. 

Grcsxt  Nurthcrn  New  Stock, 

1865    14    .. 

Lancashire    and  Yorkshire 

10/4i  percent.  Pref 1     .. 

London  and  South- Western 

4^  per  cent.  Pref.  Stocli, 

issued  at  97 1     .. 

Lemherg  and  Czeroowitz...  31  .. 
Metropolitan  New  i^l  paid  1  .. 
Metro[iolitan  and  St  John's 

Wood 1    .. 

South  Yorksliire  Guar.  20/, 

issued  at  J  prem 1    ,. 

North   Eastern  (Darlington 

Sect )    Shares  1860-61 1    .. 


Amount  per  share. 
Already 


paid. 
£    s    A 

13    0    0 

10    0 

dept. 

.800 

60  p  ct. 
7  0  0 
4  10    0 

2    0    0 

dept. 


Call. 
£    s    d 

GOO 

1  10    0 
20    0    0 

.10    0 

47  p  ct 
8    0    0 

2  10    0 

2  0  0 
5  10  0 
2    0    0 


Numhei 
of  Sliarcs. 


Amount. 
£ 


Not  known. 
136,300    ...     204,450 

196,000 

.  123,300    ...     123,800 

Not  known. 
,    62,.500     ...      187,600 
,    45,000    ...      112,500 

.    30,000    ...        60,000 

Not  known. 

24,800    ...       49,600 


Total  in  July 933,350 


Amount  called  in  seven  months  of  1866 ,«...,  8,940,660 


EPITOME    OP    RAILWAY    NEWS. 


TRiPPio  Receipts. — The  traffic  receipts  of  railways  in  tlio  United 
Kingdom  amounted  for  the  week  ending  the  8th  of  Julj',  on  12,075 
miles,  to  710,941/i  and  for  the  coiresponding  week  of  last  year,  on 
11,G74  miles,  to  675,792/,  showing  an  increase  of  401  miles  and  of 
35, 149/.  Tlie  gross  receipts  on  the  14  principal  railways  amounted,  in 
the  aggregate,  on  8,462  miles,  to  581,633/,  and  for  the  corresponding 
week  of  1864,  on  8,190  miles,  to  554,129/,  showing  an  increase  of  272 
miles  and  an  increase  of  27.504/. 


RAILWAY  AND  MINING  SHARE  MARKETS. 
LONDON. 

JMoND.^Y,  July  17. — In  the  share  market  to-day  dulness  was  again  the 
prevailing  feature,  although  the  closing  prices  were  in  but  few  instances 
disturbed.  American  securities  were  firm,  but  in  other  respects  the 
general  tendency  wjis  slightly  towards  leaver  quotations.  In  English 
railways.  South  Devon  Improved  1 ;  Metropolit.an  Di-strict  (paid  up)  de- 
clined 1,  Metropolitan  ^,  Manchester,  Sheffield,  &c.,  a  further  1,  and 
Lancashire  and  Yorkshire  a  further  ^.  In  colonial,  Scinde  receded  J.  In 
foreign,  Antwerp  and  Rotterdiim  declined  |,  and  Lombardo- Venetian 
relapsed  ^  In  British  mines,  Great  Wheal  Vor  improved  ^,  and  Drake- 
walls  declined  ^.  In  foreign  mines,  Vancouver  Coal  advanced  ^,  and 
Washoe  Gold  (paid  up)  declined  |. 

I'UESDAT,  July  18. — In  the  share  market  to-day  there  was  no  recovery 
from  the  dulness  of  yesterday,  and  with  the  exception  of  the  banks 
which  were  disposed  to  firmnes.s,  no  appreciable  change  of  tone  occurred 
in  any  of  the  descriptions.  In  English  railways.  Great  Western  advanced 
|- ;  and  North  London  declined  1,  Manchester,  Sheffield,  Ac,  and  Metro- 
politan a  further  1  each,  and  ditto  (Extension)  ^.  In  colonial,  Calcutta 
and  South-Eastern  improved  1^,  and  Delhi  (stock)  and  Punjaub  receded 
^  each.  In  foreign.  Great  Luxembourg  improved  ^,  and  San  Paulo  de- 
clined J.  In  America,  Marietta  bonds  improved  1,  and  Erie  shares 
(paid  up)  relapsed  ^.  In  British  mines,  South  Condurrow  declined  J. 
In  foreign  mines,  no  alterations  are  recorded. 

Wednesday,  July  19. — In  the  share  market  to-day  a  fe^v  of  the 
English  railways  and  banks  were  rather  active,  but  in  other  respects 
tiicre  were  scarcely  any  trans.ictions,  and  a  tendency  to  flatness  rather 
generally  prevailed.  Of  the  English  lines,  South  Devon  improved  1 ;  and 
Midl.and  (Birmingham  and  Derby)  declined  1,  ditto  (9/  shares)  ^,  ditto 
(original)  and  North  Staffordshire  i  each,  Lancashire  and  Yorkshire  |, 
North- Western  ^,  Metropolitan  a  further  1,  and  Manchester,  Sheffield, 
&c.,  a  further  ^.  In  colouiid,  Great  Western  of  Canada  (shares  of  both 
descriptions)  receded  |-.  In  foreign  railways  and  British  mines  no  al- 
terations occun-ed.  In  foreign  mines,  Santa  Barbara  improved  ^  ;  and 
Cape  Copper  and  Panulcillo  Copper  declined  ^  each.  In  American  secu- 
rities Illinois  Central  (shares)  improved  ^ ;  and  Atlantic  and  Great 
Western  (Pennsylvania  second  njortgago)  declined  1,  United  States 
(Five-Twenties)  f ,  and  Erie  shares  (paid-up)  a  further  ^. 

TmmsDAY,  July  20. — In  the  .share  market  to-day  some  fluctuations 
ocouiTed  in  the  closing  prices  of  English  railways,  with  an  average 
result  slightly  tending  to  flatness,  while  in  the  banks  and  miscellaneous 
shares  the  balance  was  rather-  towards  firmness.  Of  the  English  lines, 
Manchester,  Sheffield,  &c.  recovered  J,  Great  Northern  (A  stock)  im- 
proved j;  and  Great  Western  (Oxford)  declined  1,  Lancashire  and 
Yorkshire  and  North-Western  a  further  ^  each,  Midland  a  further  j, 
and  ditto  (Birmingham  and  Derby)  a  further  1.  In  colonial,  the  only 
movement  was  a  decline  of  J-  in  Gnmd  Trunk  of  Canada.  In  foreign, 
Antwerp  and  Rotterdam  improved  ^  ;  and  Lombardo- Venetian  receded  ^. 
In  American,  Illinois  Central  shares  further  improved  ^ ;  and  Erie 
shares  (paid  up)  further  declined  ^.  In  British  mines,  C'hiverton  ad- 
vanced |.     In  foreign  mines,  Santa  Barbara  relapsed  ^. 

Friday,  July  21. — The  railway  market  was  dull  to-day,  with  few 
transactions.  Metropolitan  stock  declined  i  per  cent.,  Midland  -'-,  and 
South-Eastern  ^.  The  other  principal  lines  were  unchanged.  Indian, 
Canadian,  and  foreign  railw.ay  shares  exliibited  no  movement. 


Total  ...„  1384991  ,1241898  i  296098  I  328398  'llS0163  1089421  I  279703  '  40C166  I 


The  imports  of  the  precious  metals  during  the  week  ending  July  19, 
current  year,  were  : — Gold,  149,133/ — silver,  145,300/.  Tiie  exports 
were :— Gold,  316,437/— silver,  145,271/. 
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THE  LATEST  OFFICIAL  PRICES  ARE  OITEIT. 


No.  of 
fJhares 


a  ^ 


Stock. 

Stoci 
Stock 
Stock 

8801 
98448 
Stock 
12000 
Stoc.-i 
Stock 
Stock 
Slock 
Stock 

Stocx 

Stock 
Stock 
Stock 
S'.ock 
Stjck 
atoct 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
75000 

32500 

Stock 
Stock 
20000 
jOOOO 
Stock 
Stock 
Stock 
<0937 
Stock 
Stock 
Stock 
240  JO 
31200 
10000 
Stock 
10000 
Stock 
«500 
Stock 
Stock 
Stock 
Stock 


100 
100 
100 
60 
20 
100 
25 
100 
100 
100 
100 
100 

100 

100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

00 
100 
100 

10 
100 
100 
100 
100 

60 

25 
100 
100 
100 

25 
100 
100 
100 

25 

25 

25 
100 

10 
100 

10 
100 
100 
100 

loo 


stock  100 


Stock 
Stock 
21724 
23270 
Stock 
Stock 
15000 


100 
100 
100 

60 
20 
100 
26 
100 
100 
100 
100 

too 

100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
101 
100 
100 
100 
100 
100 
7 
100 

111 

100 
100 

50 

26 
100 
100 
100 
333s. 
100 
100 
100 

25 

23 

u 

100 

5 

100 

10 
100 
100 
100 
100 
100 

00 
100 

10 
8 
100 
100 
100 


ORDINARY  SHARES 

AND  STOCKS. 

Xnme  of  Company. 


Stock 
Stock 
7680 
18094 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stack 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
10000 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 

Stock 

Stock 

Stock 
Stock 
Stock 
Stock 

Stock 
Stock 
Stock 
Stock 
Stock 
a  lock 


100 
100 
6} 
6} 
100 
100 
100 
100 
100 
100 
100 
100 
100 
lOO 
lOO 
100 
100 
100 
100 
100 
50 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 


Bristol  and  Exeter 

Caledonian    

Cambrian 

Cork  and  Uandon 

Cornwall   

Dublin  and  Belfast  Junction  ... 
Dundee,  Perth,  &  Aberdn  June. 

Edinburgh  and  Glasgow  

Olas^^ow  and  South-Westeni  ... 
Great  Kastem,  Ordinal  »*  **tcck.. 

Do.  East  Ant^lian  Stock 

Great  Nor'h  of  Scotland    

f  Greot  Nortliem   

<      Do.  A  Stock 

L    Do.  B  Slock 

Great  3  .uthem  &  Western  (I) 
Great  Western — Original.... 

Do.  Stour  Valley  guar.  Stk  ... 

Do,  South  Wales 

Do.  West  Midland — Oxford... 

Do.  do.  Newport 

Oo.  do.  Hereford 

Lancashire  and  Yorkshire..,, 

London  and  Blackwall 

London,  Brighton  &  South  Coast 
London,  Chatham,  and  Dover... 

Do  Metropolitan  Ex,  A  6  pr  ct 
London  and  North-Westem. 
London  and  Soutli- Western. 
Maiichcs..  Sliet.,  &  Loncolnshire 
Metropolitan 

Do  New 

Melrop.  Dlst.  (Prov.  Scrip  Cer.) 

Do.  do   

Midland 

Do.  BirminKham  and  Derby... 
Midland  Gt.  Western  (Ireland). 

Do.  i  Shares 

North  British 

Do.  Edinb.,  Perth,  &  Dundee. 
North  Eastern — Berwick 

Do.  G.  N.  E.  Purchase 

Do.  Leeds 

Do.  York  

Do.  Carlisle 

Do.  Stockton  and  Darlington. 

Do.  18i)8    

Do.  1860  and  1861  

North  London 

Do.  New  1864  

North  Staffordshire 

North  and  S.-Westem  Junction 

Scottish  Central 

Scottish  N.  E.,  Aberdeen  Stock. 

Do.  Scottish  Midland  Stock... 

Shropshire  Union. 

South  Devon    ., 

South  Eastern 

TaCf  Vale  

Do.  B , 

Do.  C 

Vale  of  Neath  

Watcrford  and  Kilkenny 

West  Cornwall    


97 

13Ii 

97 


64 
I6i 
92 
110 
49 


131 
143i 

i:o 

88 
66J 

"eT 

40 

46 
106J 
120j 

93i 
108 

40} 

62 
122J 
100 

56J 
137i 

lOi 
104i 

16i 
182.) 
103j 


63i 
24i 
111{ 

"69" 
I03i 


38 


PREFERENCE  SHARES. 


100    Bristol  and  Exeter 

100    Caledonian  ICH^  percent 

6i  Cork  and  Bandon  5^  per  cent... 

6i  Dundee,  Perth,  Ji  Aberd.  June. 

100  Glasgow  &  S.-W.  guar  5.  p  cent 

100  Great  Eastern,  E.  C.  Ext.  No.  1 

100       Do.  No.  2  

100  Do.  6  per  cent.  Preference   ... 

100  Do.  Norfolk  6  l>er  ct  Ext.  1846 

100  Do.  6 J  do.  Preference  1847 

100       Do.  6  do.  Wav.  Val.  1847 

100  Do.  EEistem  Union  4  p  c  guar. 

100  Do.  East  Anglican  A,  5  pceut 

100       Do.  B,  6  percent 

100  Do.  Great  Eastern  5  p  ct  Pref. 

100    Great  Northern,  5  per  cent  

KjO  Do.  5  p  c  Redeem,  at  10  pc  put 

100       Do.  4i  per  cent  do  

100  Do.  5  pr  ct  do.  at  5  pr  ct  pm... 

10(1  Gt  South  A  W.st.  (Ireland)  4  p  c 

6  OtWest  (Bks,  AHantsEx)5pc 

100  Do.  Prefeience  4i  per  cent  ... 

liiO  Do.  Irredeemable  4  percent... 

100  Do.  6/  p  c  Redm.  Preference... 

100  Do.  Birmingham  guar.  Stock. 

00  Do.  Birmingham  PreC.  StocK.. 

100  Do.  Che.^ter  guarantee  Stock.. 

100  Do.  8  )>er  cent  Pref.  Stock    ... 

loo        Do.  5  per  cent  do    

100  Do.  8.  Wales  guar.  4  percent. 

100        Do.  4.5  per  cent    

100       Do,  6  per  cent 

100  DoVV..\l,— Oxf.  1st  gua.  Stock 

lOO       i^o.  2nd  guarantee  Stock 

100  Do.  Newport  6  per  cent  pref. 
redeemable  at  5  pr  cent  pni 

100  Do.  perpetual  6  n  c  preferenct 

option  till  1866 

100  Do.  perpetual  6  per  cent  with 

option  td   1869 

100  Lancashire  and  Yorkshire,  6  p  ct 

100  Do.  6  per  cent  (E.  Lancashire 

100  Loudon  and  Blackwall,  4 J  pcSt 

100  l.onrion  at  d  Brighton,  6 percent 

guarantee  Stock  No.  L 

loo       Da  6  iKT  cent  do  No.  2. 

100       Do.  0  per  cent  do 

100        Do.  5  [per  cent  do  No.  4 

100        Do.  4i  per  cent  1868 

100       Do.  44  per  ont  do  1861 

100  Do.  7  D  cent.  Preference  Stock 


m 

122 
6t 

79| 

12 

147j 

56 

"ef 

59 

85 

1671 


6i 
105 


6J 

ids' 

107 
12S 


81) 
104i 
123i 

991 
1131 
108 
102 
108 

93 


95 

84 

102 

76 


126 
1181 

101 

122 

117 
131 
134 


110 
110 
1281 
110 
97j 
971 
1471 


No.  of 

Shares 


Stock 


Stock 
Stock 
Stock 
Stock 

Stock 
Stock 
172800 
Stock 
62830 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
60872 
18000 
840O0 
8000 
68600 
Stock 
Stock 
Stock 
20000 
40000 
Stock 
Stock 
Stock 
Stock 


Stock 

Stock 

Stock 

Stock 

Stock 

Stock 

Stock 

10160 

Stock 

Stock 

Stock 

14000 

Stock 

Stock 

Stock 

Stocl;/100 

Stocs  100 


B't, 


100 
100 
100 
100 
100 
100 
6 
1011 
10 
100 
100 
100 
100 
100 
100 
100 
100 

100 

100 

25 

25 

25 

25 

20 

100 

100 

100 

10s 

IIM 

100 

100 

100 

100 


100 
100 
100 
100 
100 
100 

H 

100 
6 
100 
100 
100 
100 
100 
100 
!00 
100 
100 
100 

10 

25 

25 

25 

20 
100 
100 
100 

10 
W,A 
100 
100 
100 
100 


Name  of  Corapaiy. 


Sto;k 
Stz/ck 

Stock 
Stock 
Stock 
Stock 
16862 
6391 
Stock 
Stock 
14520 
16720 
Stock 
Stock 
23936 
Stock 
St»ck 

Stock 
Stock 
stock 
4450 


Stock 

Stock 
Sock 
StocI 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Sfcck 


Stor-k 
60000 
60000 
16000 
Stock 
Stock 
.stock 
Stock 
650IK1 
I 00000 
Stock 
Stock 
Stoik 
Stock 
Stock 
Kto  k 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
22516 
37026 
Stock 


100 
100 
5j 
100 
100 
100 
100 

m 

60 
100 
100 

26 

121 
100 
100 

10 
100 
100 
100 
toil 
100 

10 


100 
100 
20 
201 
10 
100 
100 
100 
1(0 
20 
20 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 

10(1 
100 
100 

20 

20 
lOO 


100 
100 
100 
100 
100 
100 
100 

25 
100 
100 
100 

60 
100 
100 
100 
100 
100 
100 
100 
5i 
100 
100 
100 
100 

60 

50 
100 
100 

25 

121 
100 
100 
7 
100 
100 
100 
100 
100 

10 


L.*  B.  6  per  ct  do.  (W.  E.  AC.P.) 

Do.  4  per  cent  1869 

London,  Chatham,  and  Dover... 
Lon.  A;  N.-W.,  Cov.  &  Nun.  6  p  c 
London  A  S.-Western,  7  per  cent 
Manch.,  Shef.,  and  Lincolnshire 

Do.  6( 

Do.  31  per  cent 

Do.  Redeemable  6  per  cent 
Midland  Cons.  6  per  cent  Stock 

Do.  Con.  Bristol  <&  Birm  6  p  c 

Do.  41  per  cent  pref.  Stock  ... 

Do.  Leices.  &  Hitch.  4  p  c  Stk 
North  British  

Do.  New  guarantee  5  per  cen 

Do.  Edin.,  Perth,  &  Dun.4pc 
N.  E. — Consolidated  pref.  4  pr  ct 

Do.  41  per  cent,  redeemable... 

Do.  Burwk.,  G.N.E.  4  p  c  pret 

Do.  York,  Hull  <fe  Selby  Pure. 

Do.  Stcktn  &  Darin.,  A  6  p  ct 

Do.  B  6  per  cent 

Do,  C  6  per  cent , 

North  Staffordshire , 

Scottish  N.  E.  SJ  prctpref.  Stck 

Do.  Aberdeen  guar.  6  percent 

Do.  7  per  cent  pref.  Stock .. 
South  Devon  Annuities  lOs  .„ 
Sth-East.— (Readng  Ann.  Ii6d) 

Do.  41  per  cent    

Do.  Fixed  41  per  cent 

South  York.  &  K.  Dun,  4  p  c  gua. 
Waterford  and  Kilkenny 


100 

100 

4 

301 
10 

leo 

100 
100 
100 
15 
20 

loo 

100 
100 
100 
100 

100 
100 
100 

too 

loo 
1(>0 

100 

100 
100 
14 
4 
100 


LINES  LEASED 
AT  FIXED  RENTALS. 

Birkenhead  , 

Buckinghamshire   

Chester  and  Holyhead  , 

Do.  61  per  ceat    , 

Do.  5  per  C(.nt 

Clydesdale  Junction  

East  Lincolnshire,  gua.  6  pr  cent 

Gloucester  and  Dean  Forest 

Gt  Eastern,  Newm.  &c.  5  pr  cent 

Do.  E.  U.,  Harwich  4  pc  shares 

Do.  Woddhridge  Ext.  4  pr  cent 

Hull  and  Selby    

Lancaster  and  Carlisle 

London  and  Chatham  41  prceni 
London  and  Greenwich 

Do.  Preference 

London,  Tilbury,  and  Southend. 
Lowestoft,  guai  antee  4  per  cent 

Do.  6  per  cent 

Manchester,  Buxton,  &  Matlock 

Miuland  Bradford  

North  Devon,  Railway  Jt  Dock. 

Do.  A  Stock 

Do.  B  Stock 

Northern  and  Eaatern,  5  pr  cent 

Dm.  6  per  cent 

North-Westem  A  perp  pref  6  p  c 
Netting. iteGraiith.  Klwy.  &  Cnal. 
Preston  and  Wyre 

Do.  1  Shares,  A  

Royston,  Hitchin,  and  Sliepreth 
Shiewsbur)  and  Hereford 

D  ..  do    

South  St»ff.>roshire 

South  Yorkshire  and  River  Dun 

Do  4  per  cent  guaranteed.. 

Victoria  Station,  Piinlico 

Wilts  anil  Somerset   

Wimbledon  and  Croydon 


871 
97 

1621 
126 
<l 

68 
61 

i'ii" 

101 
91 


106 
83 
92 


101 

28 

321 

321 

211 


101 
33 


90 
48 


651 
1V3 
113 
1011 
132 


110 
2171 

88 
62 


10  0 
81 


113 
*3 
44 


DEBENTURE  STOCKS. 

Great  Eastern 

lireat  Northern   

GtWstn— W.  Mid.— Oxf  41  pc 

Lancashire  and  Yorkshire 

ijondon,  Brighton   &c 

Lendon  and  North-Westem 

London  and  Sou  ih- Western 

Midland 

North  British,  E.  P.  and  D.  B.. 

.North  Eastern 

Scottish  North-Eastera 


BRITISH  POSSESSIONS. 

Atlantic  and  St  I^wrence    

Bombay,  Bar.,  &  C.  India  guar. 

Do.  F.  Shares 

Buffalo  and  Lake  Huron 

Do  Preference 

Calcutta  A  Sth.  East,  guar  6  p  ( 
C&iie  Town  and  Dock6pcguar. 
Bitstern  Bengal,  guar.  6  pr  C(.n> 
East  Inilian 

Do.  J  Extension 

Da  H  do  

Do.  41  per  cent  det>entures  ... 

Do.  6  pr  cent  debentures,  1870 

Do.  6  per  cent  do.,  1870   

Do.  6  |>er  cent  do.,  1866-71  ... 
Grand  Trimk  of  Canada  

Do.  First  Preference  Bonds... 

Do.  deferred 

Do.  Second  Preference  Bond> 

Do.  do.  deferred  

Da  Third  Preference  Stock... 

Do.  do.  deferred 

Do.  Fourth  Preference  Stock. 

Do.  do.  deferred 

Great  Indian  Peuin.  guar.  6  p  ci 

Do.  do 

Do.  New    

'xreat  Sth.  of  luuia  guar.  6  pr  ct 


131 

132 

9 


l£-3 
90 


87 
8 


90 

98 
100 

96 

961 

961 

96 

96 
110 


67J 

1021 
41 

H 

9 
103 

721 
103 
1031 

151 


102 

102 

103 
19 
661 
671 
68 
51 
461 
44 
271 
-■'•1 

10) 
141 
41 

100 


Na  of 
Shares 

or 
Stock 

117102 
52598 
Stock 
Stock 
50000 
Stock 
Stock 
Stock 
Stock 
Stock 
76000 
Stock 
Stock 


60000 
90000 

42600 
100000 
60000(1 
100000 

11331; 

36695 

10000 

400000 

100000 

36000 

17418 

11260 

677500 
800000 
60O00 
81600 
27C00 
31000 
17000 

10000" 

760000 
16600<- 
134000 
36757 
30000 
800000 


76000 
2900 
1024 
612 
6144 

«coo 

400C 

480 

tOOO 

690S 

1024 

6000 

6000 

89.1 

9000 

100 

6000 

6000 

6640 

6400 

1200 

612 

6000 

49li 

920 

600( 

600( 

1024 

40(1 

612 

3-^(1 

1024 

48000 

1024 

396 

1040 

6000 


Sm  a- 


20000 
76000 


12000 
10000 


26000 
26000 
20000 


\5000 

lOOOO 

]  08816 


80000 
llOOO 
43174 


301 

20t 
100 
100 

10 
100 
100 
100 
100 
100 

■.'0 
100 
100 


301 

18 
100 
100 
3 
100 
10« 
100 
100 
100 

30 
IOC 
100 


1 

30 

-h 

31 

l59^ 

60J 

7« 

40 

172s 

978 

2/6 

9i 

41 3s 

211 

■•'1 

66i 

46s9 

11 

206s 

M 

»l 

378. 

669s 

9 

11 

6 

47i 

H 

6 
2)6d 

21 

8 

68J 

7 

3ns 


Name  of  Company. 


Great  Western  ot  Canada,Share 

Do.  New  

Do.  6  per  cent  Bonds  1873   .., 

Do.  6}  percent  1877-8 

Indian  Branch  (Limited) 

Madras  guaranteed  6  per  cent... 

Do.  4|  per  cent    

Do.  41  per  cent    

Bcinde  gnaranteed  6  per  cent  ... 

Do.  Delhi  do 

Do.  Punjaub  do  

Do.  Punjaub  do  

Do.  Indus  Steam  Flotilla 


FOREIGN. 
Antwerp  and  Rotterdam  .... 
Bahia  and  San  Francisco,  Lim.. 

guaranteed  7  per  cent    ... 
Belgian  Eastern  Junction.... 

Dutch  Khemsh 

Eastern  of  F'rance 

Great  Luxembourg 

Do.  Obligations 

(famar  &  Liege  gna  14f  per  ann 

Do.  guar.  6  per  cent  Pref 

Northern  of  France 

Do.  New  Shares  issued  at  231 

Do.  20/  3  per  cent  Bonos  (for. 
Bou.  and  Ams.  Shares) 

Do.    20i  late   Charlerol   and 

Erquelines 

Norwegian  Trunk  Preference  .. 
Paris,  Lyons,  &  Mediterranean. 

Paris  and  Orleans  

Recife  <fc  San  Francisco  (g.  7  pc) 

Riga  and  Dunaturg  

Royal  Danish  

Sambre  and  Mease 

Do.  51  per  cent  Preference 
San  Paulo,  Limited,  guar.  7  p  c 

Do.  da  

9.  Austrian  &  I.ombardo-Venetn 

Do.  Obligation  I.- 

Southern  of  Fiance 

West  Flaaders 

Do.  6  f  per  cent  Preference  ... 
WeUem  and  N.-W.  of  France. 

BRITISH  MINES. 

Cambrian  Consol  (}old  Limited 

Clifford  .Amalgamated 

Devon  Gt  Consols  (Tavistock) 

East  Bassett  (Iltogan)    

East  Caradon  

East  Cam  Brea 

East  Wheal  Russell  (Tavistock) 
GrambltrASt  Aub}-n(Gwetiiap) 

Great  Soutti  Tolgua    

Great  Wheal  Vor  (llelston).... 

Herod's- Foot    

Hingston  Downs 

L.'t<ly  Bertha. », 

Margaret  (Uny  Lelant) 

.Marke  Valley  , 

New  Seton 

North  Downs  

North  Wheal  Bassett  (lUogan) 

North  Wheal  Crofty  

Par  Consols  (St  Blazey)    

Providence  (liny  Lelant) 

S«ulh  Caradon  (St  Cleer) 

Soath  Cam  Brea  (lllogan)  

South  Wheal  Frances  (Illogim) 

Stray  Park    „. 

Tin  Croft  „ 

West  Bassett  (lllogan) 

Wfst  Caradon  (Liskeard) 

West  Wheal  Seton , 

Wheal  Bassett  (lllogan)   

Wheal  Buller  (Redruth) 

Wheal  Kitty  (Uny  Lelant).. 

Wheal  Ludcott    

Wheal  Mary  Ann  (Meoheniot).. 

Wheal  Seton 

Wheal  Trelawney  (Llskeard)  ... 
Wheal  Uaion   


FOREIQN  MINES, 


.Australian    

Bon  Accord  Copper,  Limited 
Brazilian  Lead  and  Mlmng  .. 

Clape  Copper 

Capula  Silver  

Cobre  Copper  » 

Copiapo 

Don  Pedro,  N.  del  Rey 

Dun  Mountain  Copper ..^ 

East  del  Rey 

Fort  una ,..m 

General -, 

Gt  North.  Cop.  of  S.  Australia. 

Kapunda  »■ ...» „.. 

Lanares 

Lusitanian    

Hariqnita ».. 

M.  Aureos  Bras.  (3old  Mng.  Co. 
N,   Rhine  Copper  &  Australia. 

t^)ntgibaud  „ ..,, 

Port  Phillip _ 

Santa  Barbara  Gold  ..« 

Scottish  Australian «.. 

St  John  del  Rey 

United  Mexican  m. 

Vancouver  Coal «,«...  . 

Worthing . 

Vudanamatana  of  S  Australia. 
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AJfK       OF       EGYPT 


Notice  is  hereby  given,  that  an  Extraordinary 
General  Meeting  of  this  Corporation  will  be  held  at  the 
London  Tavern,  Bishop^gate  street,  on  Friday  the  28'h 
day  of  July,  at  Twelve  at  noon  precisely,  when  the 
Directors  will  present  a  Report  and  vStatement  of  Ac- 
counts as  audited  for  the  half-year  which  ended  on  the 
30th  of  June,  lSt)5. 

The  Transfer  Books  will  be  closed  from  Monday,  the 
24tli  July,  to  Friday,  the  4th  August,  b-^th  inclusive.— 
By  order  of  the  Court, 

FDWARD  CHESiriRE,   Secretary. 

26  Old  Broad  street,  E.C.,  London,  IStn  July,  1865. 
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NINETEENTH  REPORT  OF  THE 

ITY    BANK,     LONDON. 


At  a  General  Meeting  of  the  Shareholder?,  held  at  the 
liOndou  Tavern,  on  Tuesday.  18th  July,  1865. 

DiRliCTORS. 

John  Jones,  Esq..  Chairman. 


John  Campbell,  Esq. 
Henry  Vipurs  East,  Esq. 
John  ITackblock,  Esq. 
David  Q.  Henriques,  Esq. 
Andrew  Lawrie,  Esq. 
Robert  Lloyd,  Eiq. 


William     Macnaughtan, 

Esq. 
Jonaihan  Thorp,  Eaq. 
John  Vanner,  Esq. 
Augustus  J.  Whi'e,  Esq. 
George  Young,  Esq. 


Makageks. 

John  Woolmorc  Duncan,  Esq.,   Alfred  George 

Kennedy.  E^q. 

Bkaxch  Office— E.  G.  Mullins,  Esq. 

SOLICITOBS. 

Messrs  Pearce,  Phillips,  aad  Pearce. 

The  "register  of  shareholders"  and  "retister  of 
transfers"  having  been  authenticated  by  impressing 
thereon  the  corporate  seal  of  the  bank,  Ihe  following 
report  was  read  by  the  Secretary,  viz. : — 

The  Dire  tors  beg  to  submit  to  the  shareholders  the 
annexed  statement  of  accounts  to  the  30th  June,  show- 
ing a  gross  profit  fo'-  the  six  months  (including  the 
amount  brought  forward  from  the  previous  half-year) 
of  £6-">,31-'>  93.  This  result  enables  the  Directors — after 
defraying  the  current  expenses,  providing  fcr  bad  and 
doubtful  debts,  and  allowing  rebate  of  intereRt  on  bills 
discounted  not  yet  due — to  declare  the  usual  civideud  of 
£6  per  cent,  per  annum  on  £500,000,  the  paid-up  capital, 
and  a  bonus  of  £2  58  per  share  on  10,000  shares, 
togethT  equal  to  15  per  cent,  per  annum  ;  and  to  carry 
forward  £1,293  ISs  3d  to  the  new  profit  and  loss  ac- 
count. 

The  following  gentlemen  retire  from  ofBce  on  this  oc- 
■casion,  viz. : — 

Mr  East, 

Mr  Henriques,  and 
Mr  Younc, 
all  of  whom'offer  themselves  for  re-election. 

It  is  with  deep  regret  the  D. rectors  have  to  announce 
that,  from  circnnistancs  which  have  recently  transpired, 
Mr  Peter  Bell  has  deemed  it  necessary  to  tendc-  his 
resignation  as  a  Director  of  this  Institution;  they  can- 
not, however,  allow  this  opportunity  to  i^ass  without 
acknowledging  the  important  services  rendered  hy  him 
1o  the  bank  fmm  its  formation,  and  the  h  gh  honnr 
■which  has  invariably  characterised  his  relations  with  it. 

The  business  of  the  Bond  street  branch  continues  to 
afford  highly  satisfactory  result?. 

The  divitiend  and  bonus  (free  of  income  tax)  will  be 
payable  at  the  bank  on  and  after  Tuesday  the  26th 
iostanL 

Thi^  dividend  was  then  declared,  for  the  period  ending 
the  30th  June  last,  at  and  after  the  rate  of  £6  per  cent 
per  annum  on  the  paid-up  capital,  and  a  bonus  of  £2  5s 
per  share  boUi  f'ce  of  income  tax. 

It  was  resolved  unanimously,  that  the  report  now  read 
be  received  and  adopted 

The  following  Directors,  having  retired  by  rotation, 
were  unanimoutly  re-elected,  viz.  :— 
Mr  H.  V.  East, 
Mr  D.   Q    Henriques, 
Mr  Ge  Tge  Young. 

Resolved  unaniimufly, — 

That  the  cordial  thanks  of  th'^  shareholdex'S  be  given 
to  t»ic  Chairman  and  Directors,  for  the  eflBcient  manner 
In  which  they  have  conducted  the  business  of  the  bank 
during  the  past  half-*  car. 

That  the  t  lanks  of  the  meeting  be  presented  to  the 
Managers,  the  Branch  Manager,  the  Sev;rctary,  and  the 
other  o'tices  of  the  bank,  for  their  zealous  attention  to 
the  interests  of  the  shareholders. 

Tliat   the  thanks  of  tlie  shareholders  be  awarded  to 
Mr  Liewis  and  Mr   Curry,  for  the   careful  man  er   in 
•which  they  have  discharged  their  duties  as  Audi'ors. 
(Signed)         JOHN  JONES,  Chairman. 
Extracted  from  the  Minutes, 

C.J.  WOR  ill,  Secretary. 

THE  CTTY  BANK,  LONDON. 

LlAEILITIIiS  AND  ASSETS,  30TH  JuNE,  1865. 

Dr.  £  s    d 

To  capital  p&id  up,  viz.,  £50  per  share 

on  10.000  shares 500,000    0    0 

To  an.oant  of  re-erved  fund    140,000    0    0 

To  amount  due  by  the  bank  on  current 
and  deposit  accounts,  bills  payable, 

lettersof  creiit,  (fee 4^72,463    1    8 

To  pr.jfit  and  loss,  for  the  balance  of 
that  account,  viz,  :— 
Surplus  profit  brought 
forward    from    last 

half-year  ...'. £^685     9  U 

Since  added 60,029  19    1 

65,315    9    0 

6,677,778  10    8 

Or. 

By  Exchequer  bills.  Government  se-  £  ad 

curities,  and  Bast  India  debentures..        305^642  10    0 

By  other  securitl'js,  including  bills  dia- 
countei  aud  loans  4,691,576  15    5 

By  bank  premises  in  Threadneedle 
street,  and  OH  Bond  street,  furni- 
ture, fixtures,  &c    29,453  13    3 

By  cash  in  hand,  at  Bank  of  England, 

and  at  call 651,100  12    0 

5,077,778  10    8 


Profit  aud  Loss  Account  of  the  City  Bank  for  the 
Half-year  ending  30th  June,  1865. 

Dk.  £  s    d 

To  cun-ent  expenses.  Including  salaries, 

rent,  stationery,  Directors'  renitmera- 

tion,  proportion  of  buIMing  expenses, 

bad  debts,  income  tax,  &c 20,933  13    S 

To  amount  carried  to  profit  and  loss  new 

account,  being  rebate  on  bills  dis- 
counted not  yet  due 5,583    2    1 

To  dividend  accnunt  for  the  payment  of 

adividtndat  the  rate  f.f  £6  p^r  cent 

per  anr.um   upon  £500,0  0,  amount  of 

paid-up  capital  upon  10,000  shares 15,000    0    0 

To  bonus  of  £2  5s  per  share  on  10,000 

shares 22,500    0    0 

Toundivijel  profit  transferred  to  profit 

and  loss  new  accouut 1,293  13    3 

65,315    9    0 
Cr.  £        s    d 
By  balance  brought  down,  viz. : — 
Surplus    profit    bronpht 
forward  from  last  half- 
year £4,685    9  11 

Since  added 60,629  19    1 

65,315    9    0 

65,315    9    0 
We  have  examined,  and  approved. 'he  above  account-". 
OWEN   LEWIS,>    .     ,.^ 
JOHN  CURRY,  ;  Auditors. 

THE      CITY      BANK,      LONDON. 

X         Incorporated  by  Royal  Charter,  a.d.  1855. 
Head  Office— (Comer  of    Finch    lane),    Threadneedle 
s'roeL 
Branch  Office— No.  i'A  Old  Bond  street 
Subscribed  Capital  (10,000  shares  of  £100 

each)    £1,000,000 

Paid-up  Capital    500,000 

Reserved  Fund 140,000 

Current  accounts  are  made  up  to  the  30th  ol  June  and 
-Slst  of  December  in  eacli  year;  and  if  the  credit 
balance  shali  nnt,  at  aiiy  time  during  the  ha'f-year,  have 
been  bflow  £500,  interest  at  tlieraie  of  2  per  cr-nt.  per 
annum  U  allowed  on  the  minimum  monthly  balances. 
If  not  below  £200,  interest  at  the  rate  of  1  per  cent,  per 
annum  is  allowed  on  the  minimum  monthly  balances  ; 
but  if  under  £200,  no  interest  is  allowed.  Paities 
kecp'ng  current  accounts  h  ive  Ihe  privilege  of  drawing 
cheques — of  having  approved  bills  discounted — of  ob- 
taining loans  upon  negntiable  securities— nt  depositing 
bills,  coupons,  &c.,  for  collec'ion, — and  of  lodging  with 
the  Bank,  deeds  and  other  valuable  property  in  the  fire- 
proof strong  rooms  for  safe  custody. 

Deposit  Accounts.— Money,  in  amounts  of  £20  and 
upwards,  is  received  from  the  public  generally,— subject 
to  7  days'  notice  of  with(iraw<sl,  and  interest  is  allowed 
thereon  at  the  currc  t  rate  of  the  day  ;  the  bank  notify- 
ing any  change  in  ihe  rate  of  mtcrest  by  advertisenaent 
in  one  or  ni'^re  of  the  leatlmg  London  newspapers.  If 
the  money  be  withdrawn  witliin  a  f  rtn'glit,  no  inter  st 
is  allowed.  Persons  having  current  accounts  can  trans- 
fer jmy  portion  of  their  credit  balance  to  deposit  ac- 
count. 

The  agency  of  country  and  foreign  banks,  whether 
joint  stock  or  private,  is  undertaken  by  the  bank. 

Letters  of  credit,  payable  at  any  of  the  chief  com- 
mercial towns  and  cities  of  the  w^tUI  are  granted. 
M  irginal  credits  are  al<o  g  anted  by  the  b^nk. 

Circular  notes  nre  Lssned  by  the  bank,  addressed  to 
all,  and  pay-iljle  at  any,  of  the  places  on  the  Continent 
where  the  bank  has  an  aee^t. 

Dividend-',  .fee.  on  Government  nnd  other  stocks, 
annuitie-;.  ppusi'^ns,  Ac,  are  received  for  customers  of 
the  bank  without  charge ;  the  purchase  and  sale  of 
stocks,  shari  s,  and  securit'es,  are  also  undertaken  ;  and 
every  description  of  banking  business  is  transacted. 

London,  July  18,  1865. 

THE  IMPERIAL  OTTOMAN  BANK, 

i  CONSTANTINOPLE. 

(Capital  £2,700,000,  paid-up  £1.350,000) 
Branches  at  Smyrna  Beyrout,  and  Salonica,  and  A?en 
cies  at  Galatz,  Bucharest,  Larnaca  (Cyprus),  Paris, 
and  London. 
Tiie  London  Agencj'  receives  money  on  deposit  for 
fixed  periods  at  ratPS  to  be  agreed   upon.       It   grants 
credits  on  Constantinople,  Smyrna,  Beyrout,  Salonica, 
Galatz,  Bucharest,  and  Lamaca;  purchases    or  corects 
bills  drawn  on  those  places,  and  undertakes  the  nf  gotia- 
tion  of  all  Turkish  Government  Securities  and  the  col- 
lection of  the  coupons. 

The  London  Agency  wJIl  also  exei^utp  orders  through 
the  Brandies  of  tlie  Imperial  Ottoman  Bank  at  Salonica 
and  Smyrna  for  thepnrchas**  o^  produce,  such  as  Cotton, 
Wool,  Silk,  Madder  roots,  Valonea,  Opium,  Grain,  &c. 

Terms  may  be  ascertained  on  application  at  the  offices 
of  the  London  Agency,  No.  4  Bank  i-uildings,  Lothbury. 
R.  A-  BRENAN.  Manager. 

COMMERCIAL       BANK 

V      CORPORATION  of  INDIA  and  the  EAST. 

Incorporated  by  Royal  Charter. 

Capital  £1,0CK),000  (one  miUi.m  steriing),  with  power  to 

increase  to  £2,00(',000. 

Head  Office,  04  Mo(irg.*te  street,  London,  E.C. 

Branches  and  Agencies  at  Bombay,  Calcutta,  Foo- 
chow,  Hankow,  Hong  Koug,  Shangliae,  Singapore,  aud 
Yokohama. 

The  Bank  npgotiates  and  collects  bills  and  grants 
drafts  on  its  br  nclies  ajid  asreucles  as  ahove.  It  acs  as 
the  agent  of  parties  connected  with  the  East  in  trans- 
mitting funds,  and  in  making  investments  in  Indian  and 
other  public  securities,  effectini:  also  the  sale  thereof 
eitiier  at  home  or  abroad.  It  undertakes  their  safe 
custody  and  the  receipt  of  interest  or  uivi  'ends  thereon, 
and  rci-cives  pwy,  pensions,  and  otlier  moneys  for  re- 
mittance through  the  Bank  or  otherwise. 

Ttie  Bank  also  peccives  money  on  deposit  at  rates  of 
Interest  proportioned  to  the  length  of  the  notice  of  with- 
drawal agreed  to  be  givtn,  the  terms  of  which  may  be 
ascert.iined  on  inquiry. 

Ollice  hours  10  tu  4    Saturdays  10  to  2. 
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ETROPOLITAN  &   PROVINCIAL 

BANK  (Limited). 
Report  of  the  Directors  presented  to  tlie  sharcholderg 
at  ttie  Scveiitli  Ordinary  Mcetini;.  lield  at  tlie  Ix)ndoa 
Tavern,  Bisliopsgate  ktreet,  on  Ttiur.day,  the  20tli  July, 
18G5, 

CHARLES  GILPIN,  Esq.,  M.P.,  in  the  Chair. 

In  accordance  with  the  views  expressed  by  the  pro- 
prictor.^  at  the  meeting  iu  January  last,  a  chajige  of 
management  was  effectud  in  March,  and  the  progress  of 
the  husiness  has  since  been  satisfactory  ;  many  new 
and  valuable  accounts  having  been  secured  for  the  bank. 

The  compensation  of  £2,.')0O  paid  to  Mr  John  Burton, 
tlie  late  Manager,  for  the  unexpred  tenn  of  his  engage- 
ment, has  been  chai-gcd  to  the  reserved  fund. 

The  profits  for  the  past  six  months  have  been  absirbrd 
by  losses  incurred  previously  to,  but  not  ascertained  at 
lust  audit;  and  the  Directors  regret  that  no  dividend 
can  tlierefore  be  paid  on  tliis  occason.  They  have,  how- 
ever, full  confidence  that  a  more  encouraging  result  will 
be  exhibited  in  next  acconnt. 

Mr  Thomas  Masters  Usborne,  of  Cork  and  London, 
having  been  appointed  a  Director  by  the  Board  on  the 
6th  ultimo,  such  appointment  will  be  submitted  for  the 
approval  of  the  proprietors. 

BALANCE  SHEET.  Juno  80,  1865. 

LlAlJII.ITIES.  £  8      d 

To  proprietors'  capital,  viz  : — 
£20    paid    on    12,987 

shares £25D,740    0    0 

£10     p;ud     ou     3,796 

shares ;J7.0(>O    0    0 

£5  paid  on  254  sliares         1,270    0    0 


203,970    0    0 
To  received  account  call 
due  1st  ultimo   16,580    0    0 


315,550    0    0 

To  reserve  fund 7^500    0    0 

To  deposits  and  current 

accounts £468,968    0    8 

To  acceptances  against 

securities    44,750    4    6 

513,718    5     2 

Balance  of  profit  and  loss  account...        1,837    3    2 


838,605 
Assets. 

By  cash  in  hand,  at;  Bank  of  England,  £ 

and  at  call  121,997 

By  consols    and    deben- 
tures, at  cost  price £58,191     5    0 

By    interest  accrued   on 

same 89S  11    5 

59,089 

By  bills  discounted,  loans,  and  curient 

accounts  587 ,592 

By  stamis  353 

By  bank  uremises  (head  office  and  four 

branches)  at  cost  price 11,947 

By  preliminary  expenses    12,875 

By  securities  lield  against  acceptances...      4*, 750 


S    4 


s    d 
4    7 


838,605 
Profit  and  Loss  Account. 

£       8  d        £ 

To  current  expenses  7,509    9    8 

To  inttrcat  paid  3,674    4  11 

To     bad     dfbts     incurred 
during  past  half-year 233    8    0 


IG 

5 

3 
15 

5 
9 

3 

0 
4 

8 
0 
6 

8 

4 

8 

d 

To  gross  charses  for  past  six  months 11,417 

To  bad  debts  incurred  prior  to  the  jear 

1865 6,655 

To  proportion  of  preliminary  expense*  ...  925 

To  rebate  of  ihterest  on  bills 

discounted £1,357    1    3 

To  unappropriated  ba'ance 

of  profit  and  loss 4S0    111 

1,S?7 


3    1 
0    0 


20,S34  9  7 

£  8  d 

By  balance  from  last  account   ;j,073  6  10 

By  gross  receipts  for  past  six  mouths 17,701  3  9 


20,HH  9  7 

By  balance  to  next  account  1,837  3  2 

Reskrve  Fund. 

To  compensation  paid  Mr  John  Burton.  £  s  d 

the  late  manager,  for  the  unexpired 

term  of  his  engagement 2,500  0  0 

To  balance 7,. 500  0  0 


10.000    0    0 


£        s    d 
By  balance  from  last  account   10,000    0      t 


10,000    0    0 

By  balance  to  next  account  7,500    0    0 

Examined  and  found  correct, 

HENRY  CHATTERIS,)    .     ..^ 
ARTHUR  COOPER,      j"  Auditors. 

Loudon,  17th  July,  1865. 

Proposed  by  the  Chairman,  seconded  by  James 
Morrish,  Esq.  (Deputy-Chairmau),  and  carritd  unani- 
mously : — 

That  the  report  and  balance  sheet  now  read  be 
received  and  adopted. 

Pioposod  bv  E.  H.  Galsworthy,  Esq.,  seconded  by 
WiUiam  Dteriug,  Esq.,  and  carried  uiiamm^.usly: — 

That  the  streng  heniog  or  re-construction  of  the 
board  be  left  in  the  hands  of  the  Charm  an  and 
Directort\ 

P;o(Osed  by  Edwin  Howard,  Esq.,  feconded  by 
Thomas  amith,  Esq.,  and  carried  unnni  Mously : 

Tiiat  the  best  thanks  of  the  meeting  be  given  to  the 
Chairman,  lor  his  able  4ind  impartial  conduct  iu  the 
chair. 

Extracted  from  the  minutes. 

CHAKLICS  GILPIN.  Cliainnan. 
J.  POPE  COX,  Secretary. 
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THE    LONDON    AND    COLONIAL 

1  COMl'ANY    (I-imited). 

Notice  i«  liirehy  gUf.n,  that  the  Lltts  of  Applications 
for  tlie  furtliiT  issue  of  .Sliarcs  in  this  Compiuiy  will  be 
Closed  on  the  •.'"111  Inst,  fur  Loiiilcm,  and outhc 28th  for 
the  Country. — ily  ordt^r, 

JOHN  8P0N0,  Secretury. 

70  Great  Tower  Btrcet,  July  21,  1865. 


THE  ECONOMIST. 


[July  22,  18(35. 


SIXTH  REPORT  OF  THE 

ALLLANCK       15ANK,       LLMITED. 

XA.  At  a  Gon'  ml  Mfcting  of  shareholders,  held  at  the 
IjOndon  Tavern,  BishoiiB<<ate  street,  ill  the  City  of 
Loudon,  ou  Friday,  21st  July,  18()5, 

TllOS.  STENllOUSE,  Esq.,  In  the  Chair, 
the  fo'hnvinsr  rcfiortwas  presented; — 

The  Directors  have  to  i  eport  that  the  net  profits  of 
the  Bank,  after  deducting  interest  on  cuirent  and  de- 
posit accounts,  current  expenses,  provision  for  bad 
debts,  and  rebate  on  bills  discounted  but  not  yet  due, 
amount  to  £  T.ii.'iS  17s  6d,  which  they  propose  to  dis- 
pose of  as  follows,  viz. : — 

d 

0  in  p.iyinent  of  a  dividend. 

0  in  reduction  of  preliminary  expenses. 

0  to  protit  and  loss  account  of  thij  current 
half-year. 


CR.  £ 

By  gross  profits  for  half-year  ending  301h 
Juno,  1855 81,668 


4    .; 


91,6.M 
Dr.  Rkserve  Fund.  e 

To  balance  carried  down 214  772 

Clt.  £ 

By  balance,  :llBt  December,  1S64  208,257 

Premium  on  shares  since  received 6^515 


cular  notM,  and  acceptances 18.M9  134 

To  amount  cf    "The  ' 


10    4 


£ 

2i,U8  2 
1,000  0 
4,185  15 


27.663  17     8 

The  above  turn  of  £22,168  2s  Od  enables  the  Dircclors 
to  recommend  a  dividend  of  12s  (Id  per  share  on  the 
30,000  shares,  upon  which  £25  per  share  is  paid,  and  7s 
per  share  on  the  9,766  shai'es,  upon  which  £20  per 
share  Is  paid,  being  at  the  rate  of  £5  per  cent,  per 
annum. 

It  is  sal  isfactory  to  the  Directors  to  be  able  to  state 
that  the  condition  of  the  Banit  has  materially  improved 
since  the  lnht  h.ilf-yearly  meetiug. 

With  respect  to  the  account  specially  referred  to  in 
their  la>t  report,  the  Directors  do  not  yet  feel  themselves 
In  a  position  to  detcriniiic  the  amount  which  will  be 
required  from  tlic  reserve  fund  to  meet  tne  loss  that 
may  ari-e  thereon,  as  further  time  must  elapse  before 
the  vulue  of  the  secur.tiesand  estates  alTectingit  can  be 
ascertained. 

In  accordance  with  the  wish  expressed  at  the  last 
msetinj,  the  Directors  have  increased  their  Hoard,  by 
the  election,  subject  to  confinnaiion  by  the  sharelioIdcr.<, 
of  Christopher  Atkinson,  E,q.,  of  Liverpool,  and  Jlat- 
thew  Hutt  II  Ch.ytor,  Esq.,  of  London. 

The  Directors  who  retire  by  rotation.  In  accordance 
with  the  prov  sions  of  the  Articles  of  Association,  are,— 
John  Patersoii,  Etq. 
James  Nuiicut  Daniel],  Esq. 
I  John  Torrance,  Esq. 

Alfred  Castellaiiu  BiO. 
and,  being  eligible,  they  oHcr  themselves  for  re-election. 
Tne  auditorii,  Messrs  O.  II.  Jay  and  11.  W.  Banner, 
retire  at  this  me  ting.  Jtr  Banner  ofTers  himself  for 
re-electinn,  and  Messrs  Quilter,  Hall,  and  <;o.,  of  whose 
firm  Mr  O.  H.  Jav  was  a  pariner,  offer  themselves  for 
re-election  In  his  place. 

THE  ALLI.\NCE  BANK,  (Limited). 
Balance  Sheet,  :JOth  June,  1805. 
„Di!.  £       s    d 

To  capital  paid  up,  viz.:  — 
£2.>per  snsre 
on     30,000 

shares   £750,000 

Less  culls  ill 

arrear    810 

£749,190    0    0 

To  £20  per 
share  on  9,766 
shares       1864 


„    ^  214,772    8    7 

By  balance  brought  down  214.772    8    7 

We  have  examined  and  audited  tho  above  accounts, 
and  Jind  tL  em  correct. 

QUILTER,  BALL,  and  CO.,  >  ,    ... 
HARMOOD  W.  BANNER,     /  Auditors. 

The  Secretary  having  read  the  advertisement  conven- 
ing the  meeting; 

The  Chairman  having  authenticated  the  '•  Register  of 
Transfers,"  by  impressing  upon  it  the  Common  Seal  of 
the  Company ; 
The  report  and  accounts  having  been  taken  as  read, 
It  was  proposed  by  the  Chairman,  seconded  by  Mr 
Atkinson,  and  rcs'ilved  unanimously,  that  the  report 
and  accounts  be  received  and  adopted. 

Tho  Chairman  then  declared  a  dividend  for  the  half- 
year  en  ing  SOiIi  June  last  (free  of  income  tax)  of 
128  6d  per  share  on  3(i,000  shares,  and  7s  per  share  on 
the  9,760  shares  iisued  in  1864,  being  at  the  rate  of  £5 
per  cent  per  armuin. 
It  was  rfs.^lved  as  follows: — 

Th.at  the  election  of  Christopher  Atkinson,  Esq.,  as  a 
Director  of  the  Company  is  hereby  confirmed. 

That  John  Paterson,  Esq.,  James  Nugent  Daniell,  E.sq 
John  Torranc",  Esq.,  p.nd  Alfred  Castellain,  Esq.,  be  re- 
elected Directors  of  the  Company 

That  the    remuneration  of  the  Auditors    for  their 
services  during  the  past  half-year  be  £100  each. 

That  H.  W.  Banner,  Esq.,  be  re-elected  an  Auditor 
of  the  Co'upany. 

That   Messrs    Quil'er,    Ball,    and    Co.,    be    elected 
Au-itorsof  theC.;mp«ny,  in  the  place  of  G.  H.  Jay,  Esq. 
That  the  remuneration  of  the  Directors  for  the  cur- 
rent year  ending  30th  June,  1866,  be  £.5,000. 

That  the  thanks  of  the  meeting  be  given  to  the 
several  manascr.s,  the  secretary,  and  the  other  officers 
of  the  Bank  tor  th»ir  scivices  during  the  past  half-year. 
Th«t  a  vote  of  thanks  be  given  to  the  Chairman,  and 
to  the  Directors  generally  for  their  great  attention  to 
the  affairs  of  the  Bank. 

(Signed),         THOMAS  STENHOUSE,  Chairman. 
Extracted  from  the  minutes. 

ELLIS  CLOWES,  Secretary. 


Goarantee  Fund, " 
3lBt  December,  1864  298,069 
Add  difTcrence  in  the 
valuation  of  Exche- 
quer blUs  and  Go- 
vernment stock  on 
the  3l8t  December, 
1864,  and  the  present 
valuation 7,07fi 


7    1 


To  amount  carriea  to  profit  and  loss 
account  


Cb. 

By  Exchequer  bills,  and  Government 
stock,  valued  in  accordance  with 
the  resolution  passed  by  the 
general  meeting  of  shareholden 
on  til-  loth  January,  1865,  viz.  :— 
£300,000  Exchequer 

I  ills  at  rar  £300,000    0    0 

£800,000Con8ol8and 
New  Three  per 
Cents,  at  90 720,000    0    0 


305,144    7 
196,769    1 

1 

20,541,037  18 
£         s 

11 
d 

—    1,020,000 


By  cash i,on',i-i> 

By  bills  discounted,  loans,  and  other 

8««"rites  18,4S3,5«7  1« 

By  building,  furniture, 

&c.,     in     Princes 

street £34,100    0    0 

By  ditto  in  Pall  Mall...       6,000    0    0 


40,100    0    0 


issue  195,320 

Less    calls     in 
arrear 9,920 


185,400    0    0 


To  amount  due  to  cus- 
tomers on  current  and 
deposit  uccDunts,  cir- 
cular nnti'S,  &c 1,7.53,203 

To  acceptances  89i',096 


934,590     0    0 


0 
8  11 


-2,651,299    9 

To  reserve  fund  214,772    8 

To  rebate  ace  uiit  6,020  14 

To  protit  and  loss  account,  beingnetpro- 
fit  for  the  half-year  ending  30th  June, 
186S    27_G53  17 


Or. 


3,834,336 
£ 


By  cash  in  hand,  at  Bank  of  England^ 
and  at  call 44-5,938  16 

By  invEStineiits  in  Consols  and  India 

„  stock    79,718  15 

By  bills  of  exchange,loans  to  customers, 

„&c 3,252,471  10 

By  buildings,  furniture,  bank  fittings, 
Ac,  in  London,  sout'iwark,  Liver- 
pool, Manchester,  and  Bb-kenhcad...       47,647    3 

By  preliminary  expenses  8,660    4 


9  11 
s    d 


3,831,336    9  11 


rnOFlT  AND  Loss  ACCOtJ>T. 

n.^"-  £       a 

10  current  expenses,  includl  tg  salaries, 
stationery,  directors'  re.«uneration, 
provision  for  biul  debts,  &c 32,291  14 

To  interest  on  cuncnt  ind  deposit  ac- 
counts  

To  rebate  on  bills  (iicriiiiitSi!  n'ot'yot  due 

To  dividend  cf  12s  (id  per 
share  on  30,C00  snare- £18,750  0  0 

To  ditioof  7a  per  sr.are  tn 
9,700  shares   3^418  2  q 


25,688  18 
6,02i)  14 


To  amount  written  off  prelluiln^iry  ex- 

penscs ,, ' 

To  balance  carried  to  iroBt  and  i'jES^'ncw 


22,168    i  0 

1,000    0  0 

4,485  15  6 

al.c.'.j    4  5 


FIFTY-SIXTH  REPORT  OF  THE 

TONDON    JOINT   STOCK   BANK. 

J-/    At  a  General  Meeting  of  the  shareholders,  held  at 
the  Banking  House  of  the  Company,  in  Princes  street 
Mansion  House,  on  Thursday,  the  20tn  July,  1865, 
GEORGE  POLLAKD,  Esq.,  Chairman, 
PHILIP  WM.  FLOWER,  Esq.,  Ileputy-Chalrman, 
The  following  rc'  ort  was  presented : — 
The   accounts    wliiih    the   Directors  have  now  the 
pleasure  of  submitting  to  the  shareholders  show  that 
the  net  profits  of  the  bank,  for  the  half-year  ending  on 
the  SOth  ultimo,  amount  to  £123,125  lis  Sd. 

This  result  enables  the  Directors  to  declare  a  divi- 
dend at  the  rate  of  12J  per  centum  per  annum,  and  a 
b  nus  of  8s  3d  per  share,  together  £1  78  per  share, 
equivalent  to  18  per  cent,  per  annum  on  the  paid-up 
capital  of  the  bmk,  now  amouitlng  to  £1,080  000,  and 
to  carry  forward  a  balance  of  £25,925  1.5s  3d  for  divl- 
sIlui  at  the  end  of  the  year. 

In  conformity  with  the  resolution  passed  at  tlie 
general  nic  ting  in  Jani:arv  last,  the  Consols  and  New 
Three  per  Cc  ts.  have  been  taken  at  90,  and  the  Exche- 
qncr  Bills  at  unr.  The  difference  between  these  rates 
and  iho  valuation  ef  those  stoclis  on  the  31st  December 
last  am  unis  to  £7,07.5,  and  ihis  sum  has  been  carried 
to  the  cred  t  of  tlie  guarantee  fund,  which,  with  the 
addition  of  six  mo'iths'  interest,  according  to  1  he  pro- 
visions of  the  Deed  of  Settlcmeut,  now  amounts  to 
£309,615  7s  9d. 

It  is  with  deep  regret  that  the  Directors  have  to 
announce  ihe  death  of  their  much-esteemed  cclicogue, 
Sir  Heniy  Christy :  to  fill  up  the  vacancy  thus  occa- 
sioned at  the  boar.t,  an  extraordinarj-  general  meeting 
will  be  convened  for  Thursday,  the  7tb  September  next; 
and  any  qnal  fied  sl'arehoider  iiirending  to  become  a 
caudid.ite  for  the  office  of  director,  must  give  noiicc  In 
wrilingot  such  Intention  at  this  office  tt  least  thirty 
clcr  days  previous  to  the  said  day  of  election. 

The  Directors  have  to  report  that,  owing  to  impaired 
health,  Mr  Finning  Henett  has  retired  fiom  the 
management  of  the  bank,  and  the  Directors  consider 
that,  after  a  zealous  and  faiihful  discharge  of  hs  duties 
in  various  departments  during  a  period  of  twenty-six 
years,  tley  have  not  appreciated  those  services  too 
highly  In  awarding  him  a  retiring  allowance  of  £1,000 
per  annum,  and  which  they  trust  will  meet  with  the 
full  concurrence  of  the  shareholders. 

The  dividend  and  lionus,  free  from  Income  tax,  will 
be  payable  on  and  after  Friday,  the  28th  inst 

'the  preceding  report  having  bieu  read  to  the  meeting 
by  the  Secretary,  a  dividend  for  the  half-year  ending 
the  30th  June  last,  after  the  rate  12}  per  centum  per 
annum,  and  a  further  dividend  of  8s  3d  per  share  out  of 
the  net  pr  ifils  of  the  half-year  ending  as  atove,  were 
declared  by  the  Chainnan. 

Resolved  unanimously, — That  the  report  now  read 
be  received,  and  that  it  be  printed  for  the  use  of  the 
shareholders. 

Resolved  unanimonsly,— That  the  thanks  of  the 
shareholders  be  pieseiited  to  the  Board  of  Directors 
for  their  exertions  during  the  past  half-ye-r- 

(Signe  1)       GEORGE  POLLARD,  Chainnan. 
Extracted  Irom  the  minutes, 

ALFRED  SCRFVENER,  Secretary. 

THE  LONDON  JOINT  STOCK  BANK. 
Liabilities  ,vxd  Assets,  Fiiidat,  Juxe  30th,  18G5. 
Dr. 
Tocapilalpaidup.Tlz.,  72,000shnrcs  £         s    d 

at  £1'.  each    1,CSO,000    0    0 

To  amount  due  by  tl  e  bonk  on  cur- 
rent accounts,  dep.s.t  recclprs,  cir- 


2O..541,037  18  II 

Profit    asd   Loss   AccotjjiT  of   the  Losdox   JoncT 
Stock  Ba.<<k,  for  the  half-year  ending  30th  June, 

„0«-  £       s    d 

To  current  expenses,  proportion  of 
building  expen-es.  Directors'  remu- 
neration, bad  d:bts,  income  tax,  Ac... 

To  amount  carried  to  protit  and  loss 
new  account,  being  rebate  of  interest 
on  bills  discounted,  not  yet  due 31,385    1    7 

To  six  months'  interest  on  "the  guar- 
antee fund,"  at  £3  per  cent,  per 
annum  

To  dividend  account,  for  the  payment  of 
half-a-year's  dividend  at  the  rate  of 
12i  per  centum  per  annum,  upon 
£1,080.000,  amount  of  paid-up  capital 
upon  72,000  shares «7,500 

To  ditto,  for  the  payment  of  a  bonus  of 
83  3d  per  share  29,700 

To  amount  carried  forward  to  profit  and 
loss  new  account   26,925  15 


37,787    4    0 


4,471    0    8 


0    0 
0    0 


196,769  1  6 

Ck-  £  8  d 

By  balance  brought  down  196,769  1  6 

Guarantee  Fckd  accoukt. 

„^^-  £  »  a 

Present  amount 309  615  7 


Amount  on  the  Slst  of  December,   1864    298,069    7    1 

By  Interest  on  ditto  to  SOth  June,  1866, 
at  2  per  cent  per  annum 4,471    0    8 

By  difference  In  the  valuations  of  Ex- 
chequer bills  and  Government  stock  as 
»hove    7,075    0    0 


309,615    7    9 


"HE    LONDON      JOINT     STOCK 

BANK. 

EsUblished  in  1836. 
Head  Office — Princes  street.  Mansion  house. 
We»tcni  Branch— 69  Pail  MalL 
Directors. 


Donald  Lamacll,  Esq. 
Henry  Lee,  Esq. 
John  George  Maclean,  Esq. 
Geo.  Garden  Nicol,  Esq. 
John  Timothy  Oxicy,  Esfl. 
George  Pollard,  Esq. 
Frederick  Rodewaid,  Esq. 
Robert  Ryrle,  Esq 
George  Tayler,  Esq. 


William  Bird,  Esq. 
William  Blount,  Esq. 
Geo.  Thos.  Brooking,  Esq. 
Aid.  Sir  James  l>uke,  Bart 
Philip  William  Flowcr,Esq. 
Fran.  BennettGoldney,Esq. 
Charles  James  Heatli,  Esq. 
I'Vedk.  Jno.  Jourdain,  Esq. 
William  J.  Lancaster,  Esq. 

Managers. 

Head  Office. 

John  Whitakcr  Nutter,  Esq..  General  Manager. 

Chas.  Jno.  Evans,  Esq.,  Chief  Cashier. 

Fk.  Kennard  Hewitt,  Esq.,  Assistant  Manager. 

Wn.  Fredk.  Narraway,  Esq.,  Country  Manager. 

Alfred  Scrivener,  Esq..  Secretary. 

Western  Branch,  69  Pall  Mall. 

Robert  Guinoy  Barclaj-,  Esq..  Manager. 

Edward  Chilman,  Esq..  Sut>-Managcr. 

Solicitors. 

Messrs  Clark,  Son,  and  Rawling. 

Subscribed  Capital  £3,600,000 

Paid-up  Capital 1,060.000 

Guarantee  Fund  3(i9,615 

Acsonnts  of  parties  aie  kept  agreeably  to  the'  custom 
of  London  Ixinker-s. 

Parties  keeping  banking  accounts  with  the  Bank  can 
at  all  times  transfer  to  a  deposit  account  such  portion  of 
their  balance  as  they  may  not  immediately  require, 
upon  which  Interest  at  tlie  current  rate  of  the  dav  will 
be  allowed.  Deposits  arc  also  received  from  parties  not 
customers,  either  at  ca.1  or  for  fixed  periods,  on  interest 
at  the  market  rates. 

The  agency  of  joint  stock  and  other  country  and 
foreign  banks  undertaken  on  such  terms  as  may  he 
agreed  upon. 

Investments  in  and  sales  of  all  descriptions  of  British 
and  foreign  securities,  bullion,  specie,  Ac,  effected. 

Dividends  oil  English  and  foreign  funds,  on  railway 
and  other  shares,  debentures,  and  coufons  received  with- 
out charge  to  customers. 

Every  other  description  of   banking    business    and 
money  agency  transacted,  and  Utters  of  credit  granted  I 
on  Uie  Conthient,  and  on  the  chief  commcnlal  towns  of  I 
the  wo:  Id.  I 
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THE  IMPERIAL  BANK  (LIMITED), 

L  6  Lothbiiry,  E.G. 

Oripiml  caiiltal  £3,000,000. 

Subscribed  capital  £2,250,000.     In  22,800    shares   of 

«100  each. 

DiRKCTORS. 


Henri L.  Bisclioff^Iiciui,  Et»q. 
Joiiu  A.  Chowne,  Esq. 
James  Dickson,  i'>q. 
Robert  Diprgles,  Esq. 
Samuel    li.   Edeiiborough, 

Esq. 
Michael  Hall,  Esq. 
Andrew  Lusk,  Esq.,  M.P. 
William  Murdoch,  i''sq. 

General  Man.iger. 


A.  P.  Petrocochino,  E<q. 
Robert  S.  Price,  Esq. 
A.  A.  Ralli,  Esq. 
P.  C.  Kalli,  Esq. 
Davil  Stern,  Esq. 
Witliam  Tabor,  Esq. 
William    Gordon   Thom- 
son, Esq. 
Edmund  Westhy,  Esq. 
i.  A.  Bentham,  Esq. 


Solicitors. 

Messrs  Young,  Maple.-,  Teesdale,  and  Young. 

Brokers. 

Messrs  Hope,  Dodgson,  and  Ncwbery. 

Branch. 

Victoria  street,  Westminster.— Managei',  J.  W.  Smith, 

Esq. 

Heport  of  the  proceedings  of  the  sixth  ordinary  gene- 
ral nu'Ctin;?  of  the  shareholder.',  held  at  the  London 
Tavern,  Bish.ipsgato  st  ect,  on  Monday,  July  17,  1865, 
ANDREW  LUSK,  Esq.,  M.P.,  in  the  chair. 

The  circular  c  evening  the  meeting  having  been  read, 
and  the  minutes  of  the  ordinary  meeting  held  on  Thur.-- 
day,  January  19,  having  been  taken  as  read,  and  sealed 
with  tlie  seal  of  the  bunk, 

The  following  reports  of  the  Directors  and  Auditors, 
and  the  balance  sht-et  -were  then  read  by  the  Secretary  : 

"The  accounts  which  the  directors  have  now  the 
pleasure  of  subiHittiiig  to  the  shareholders  show  the 
result  of  the  oi>oration8  of  the  bank.during  tlie  past  half- 
year  to  have  been  very  satisfactory. 

"Although  considerable  commercial  depr.-ssion  has 
existed  for  some  time  past,  yet  the  business  of  the  bank 
continues  steadily  progressive. 

"  Notwithstanding  the  low  rate  of  money  which  has 
prevailed  during  a  great  po'tion  of  the  last  ti.\  months 
and  that  the  dividend  will  have  to  be  paid  on  10,.500 
new  shares,  which  previously  only  carried  interest  at  the 
rate  of  5  per  cent  per  annum,  vour  directors  are  able 
to  recommend  a  dividend  at  tlic  rate  of  S  per  cent  per 
annum,  free  of  income  tax. 

"  After  payment  of  the  dividend,  and  all  charges  of 
the  bank,  together  with  allowance  for  rebate  on  bills 
discounted,  bad  and  doubtful  debts,  tnere  remains  a 
balance  of  £6,897  ISj  2d,  which  the  directors  recommend 
to  be  appropriated  as  follows,  viz  ;— £3,000  to  tho 
reserve  fun.i,  £Ss9  13s  9d  to  be  writien  off  preliminary 
expenses,  and  £3,0CS  4s  .jd  to  bo  carried  to  prottt  and 
loss  new  account 


Balance  Sheet,  30th  June,  1866. 

Dr.  £  jj  ^ 

To  capital  paid  up  MS.aOO  0  0 

To  amouHt  due  by  t>:e  bank  on  ouncut, 

deposit,  and  other  aotuunts 1,431,3,58  9  9 

To  rieervfi  funil     51,288  0  0 

To  redemption  of  premises  fund 312    0    0 

To  balance  of  profit  and 
loss,  3l8t  December  ...  £5,228  18    0 

To  gross  profits  for  half- 
year  


Less  interest  paid  to  cus- 
tomers 


,  42,816  14    9 
48,124  12    9 


38,837  17    2 


„„  1,970,096    6  11 

£         8  d 

By  Consols  and  India  debentures 37  650    4  6 

By  bills  discuunted,  loans  to  custom-  ' 

„'"'*,<^ •. 1,666,212  14  11 

By  bank  premise?,  furniture,  and  fix- 
tures    22  584  14  0 

By  prelimiuary  expenses ..."  1889  13  9 

By  cash  in  hand,  at  Bank  of  England  ' 

»"'' '>"=>"    242,1.',S  19  9 


„  1,970,690     6  11 

Profit  ,vnd  Loss  Accodst. 

Dr. 
To  current  exper-ses,  including  sala-  £         s    d 

nes,  direttors'rcmuneration,  income 

tax,  and  allowance    for    bad    and 

doubtful  debts g  g^Q    3    q 

To  payment  of  dividend,  at  the  "rate 

of  8  per  cent  per  annum,  for  the  last 

half-year  18  qoo    0    0 

io  amount  carried  to  profit  and  loss 

new  account,  being  rebate  on  bi  Is 

notyetdue  5,089  16    0 

To  amount  written    off  preliminary 

•^^ix^nses  88,13    9 

lo  amount  carried  to  rese  ved  fund  ...  3  000    0    0 

To  amoimt  carried  to  profit  and  loss 


38,837  17    2 


Cr. 

By  balance  brought  down 38  837  17    2 

,1,™  .""V  '=''«'"'''e'l  the  above  accounts,  an  1  found 
them  to  bo  correct 

GEORGE  BROOM,)   ,    ... 
PEThR  BKOAD,    )  Auditors. 

h'{  "T?"  !P°Jf-  ^^  "'°  Chairman,  and  secoaded  by 
a.  L.  BischoHsheim,  Esq. :— 

,.', J'""  "".^  "^f"'  "'  "'^  du-ectors  and  balance  shret, 
^.flr^i  °  """""''"-'   ^X'  r«eived,  adopted,  and 

entered  upon  tneminutts." 

P,^  r„'Iv''^  "■'°,'^'"''""""'  seconded  by  Michael  Ilall, 
''^,'',  ana  carniduuanlmou.sly  :— 

d^iCf  "■"  h.if-vear  ended  tire  30th  Irst  be  r.ow 
r.-,!!  •  P"-"""  '»  "■»  iharciiolders  ..f  tho  bank  whoso 
liun^es  arc  ou  tl,c  register,  and  that  tho  same  be  payable 
186 '"  ""  """^ """  Tuesday,  the  1st  day  of  Augu,;, 


It  was  proposed  by  Louis  Isenherg,  Esq.,  seconded  by 
P.  G.  Vander  Byl,  Esq.,  and  carried; — 

"That  the  thanks  of  the  meeting  are  due  and  are 
hereby  given  to  the  directors  for  the  time  and  attention 
whicli  they  have  devoied  to  the  affairs  of  the  bank." 

It  was  moved  by  R.  Michell,  Esq.,  seconded  by  T. 
Flight,  Esq.,  and  carried: — 

"  That  the  thanks  of  the  me"ting  be  given  to  R.  A 
Rentham,  Esq.,  the  Mjinager,  and  other  officers  of  the 
bank,  for  their  zeal  and  perseverance  in  the  discharge 
of  their  respective  duties." 

It  was  proposed  by  R  Michell,  Esq.,  seconded  by  a 
sliaroholder,  and  carried  : — 

"  That  the  thanks  of  the  meetine  be  given  to  A. 
Lusk,  Esq.,  MP.,  for  his  able  and  courteous  conduct  in 
the  chair." 

(Extracted  from  the  minutes.) 

ANDREW  LUSK,  Chairman. 
J.  MANNING,  Secretary. 
No.  6  Lothbury,  July  17lh,  1865. 


gANK  OF  NEW_SOUTH  WALES. 

The  half-yearly  general  meeting  of  the  shareholders 
of  the  Bank  of  New  South  Wales  was  held  in  Sydney 
on  the  26th  day  of  April  last 

The  Hon.  G.  ALLEN,  M.L.C.,  in  the  chair. 

The  Secretary  read  the  following  report  »ud  balance 
sheet; — 

The  directors  have  the  plea.sure  to  report  a  steady 
progress  in  the  business  of  the  bank  during  the  past 
half-year,  and  to  submit  herewith  a  ateteraent  of  its 
assets  and  liabilities  on  the  3 1st  ultimo. 
Tlie  net  profits  for  that  period,  after  de-        £        s    d 

ducting  rebate  on  current  bdls,  interest 

on  deposits,  providing  for   bad    and 

doubtful  debts,  and  reducing  valuation 

of  bank  premises  and  office  furniture, 

amount  to  86,551    8  10 

To  wliich  is  to  be  added— 

Recoveries  from  debts  previously  writ- 
ten oil  as  bad  or  doub'ful 1.413  11    1 

Undivided  balance  from  Inst  half-year  ...      2,809  19    7 


Giving  for  disrribution  90,844  19    6 

Which  the  directors  api  ropri.ate  as  follows : —     ^ 
To  payment  of  dividend 
St  the  rate  of  15  per 
cent  per  annum 

—  On  old    stock   for  6 

months 69,846    0    0 

—  On  new  do.  for  5  do...      2,800    0    0 


72,646    0    0 

—  Bonns  at  the  rate  of  3 
per  cent,  per  annum 

on  capita]  paid  up 14,529    4    0 

—  Balance  carried  to 
Profit  and  Loss  "  New 
Account"  3,669  15    6 


90,844  19    6 


By  the  final  payment,  due  this  day,  on  account  of  the 
new  capital,  tlie  Bank  Stock  Account  will  be  increased 
to  £1,000,000,  and  the  Res.  rve  Fund  to  £333,333  6s  8d, 
the  limits  fixed  hy  the  Act  of  Incorporation  and  the 
Deed  of  Scttlemenr. 

During  the  past  half-year  row  branches  of  the  bank 
hive  been  esiaolished  in  this  colony  at  Gundagai  and 
Wagga  Wagga. 

Since  the  last  half-yearly  meeting  the  bank  has 
sustained  a  loss  in  the  di  ath  of  its  late  general  manager, 
-Air  Robert  Woodhcujc,  in  recogniiion  of  whose  long  and 
faiihful  seiTiees  to  directors  have  presented  to  his 
widow  the  sura  of  one  thousand  pounds. 

The  vacancy  created  at  the  board  by  the  resignafon 
of  Mr  James  Henccrson,  on  his  departure  f  .r  England 
in  February  last,  was  temporarily  fllUd  by  the  appoint- 
ment of  Mr  Joseph  Scaife  Willis,  who  now  offers  him- 
self for  election,  and  is  the  only  canuidate. 

The  divideiifl  will  be  payable  at  the  head  cilice  to- 
morrow, and  at  the  branches  on  receijit  of  advice.— For 
and  on  behalf  of  the  Board  of  Dircttors, 

GEORGE  ALLEN,  Prcsider.t 
AGGREGATE   BALANCE  SHEET  of  the  BANK  of 

NEW  SOUTH  WALIS,  March  31,  18'i5. 
(Including  the  London  Branch  to  31st  December,  1861, 
and  New  Zealand  Branches  to  6th  March,  1865.) 
IJK-  £       s    d 

To  bank  jOld  stock £750,000)         „„  „„.    .    . 

stock..  tNew  ditto 226,080f         9'0,080    0    0 

To  reserve  fund  82.5,,360    0    0 

To  notes  in  circulation 598,.!>74    0    0 

To  bills  payable 1,601,466  16  11 

To  deposits  and  other  liabilities 3,815,444  14    9 

Profit  and  loss 12.5,504  IS    9 


7,442,430    7     5 

£  8    d 

1,053,369  15    0 


Cr. 

By  coin  and  cash  balances  , 

By  bullion  in  hand,  and  In  transit  10 

London,  Slst  March   601,857  15  11 

By  Government  securities   309,583    5    3 

By  notes  of  other  banks  18,273    0    0 

By  bank  premises 126,248    3    0 

By  bills  receivable,  bills  discounted, 

and  other  debts  due  to  tiic  bank     ...    6,330,733    4    1 
By  i.isurance  account   « 2,3t)5    4    2 


7,442,430    7     6 
Dr.       Profit  and  Loss,  March  31st,  1865. 
1865.  £         s      d 

March  31.  To  rebate   (at  current  rates) 
on  hills  discounted,  not  due 

at  this  dive 34,659  16    3 

To  dividend  »t  the  rate  of  16 

per  cent,  per  annum 72,646    0    0 

To  bonus  at  the  rate  of  3  per 
cent  per  annum  cu paid-up 

capital  14,529    4    0 

To  balance  carried  to  profit 
and  loss,  "  new  account  "...        3,669  15    6 


Cr. 

1864.  £  ,      ^ 

Sept    30.  By  amount  from  last  account        2,809  19    7 

March  31.  By  recoveries  from  bad  and 

doubtful  debts j  453  u    i 

By  balance  of  half-year's 
profits  aftfr  wriling  off  bad 
and  rloubtful  debts 121. ?11    5    i 


Audited23th  April,  186.';. 

JOHN  RICHARDSOV,  )    ,     ,. 
FRANCIS  MITCHELL,  f  -^"  "°"- 
The  report  was  adopted. 

Mr  Joseph  scaife  Willis  elected  a  director  in  tke 
place  of  Mr  James  Henderson,  and  the  ih  nks  of  tho 
proprietors  given  to  tho  President  and  rioard  of  Direc- 
tors for  their  very  able  management  of  tho  aifiirs  of  the 
bank. 


"DANK  OF  NEW  SOUTH   WALES. 

^  E.stabl  shed  1817. 

Notice  is  hereby  given,  that  at  a  Half-yearly  General 
Meeting  of  Proprie'ors,  held  within  the  Head  (lanking- 
house  of  the  Corporation,  in  Sydney,  on  the  26tli  dnv  of 
April  last,  a  Dividend  on  the  old  Ca.  itil  Stock  of'lhe 
Bank  was  declared,  at  the  rate  of  1.5  per  cent,  and  a 
Bonus  at  the  rate  of  .T  per  cent  per  arimi,.  f.  r  the  half- 
year,  and  at  tho  same  rate  fo-  five  nionihs  upon  the 
new  stock,  paid  in  London  on  the  2;th  Dctobir  last, 
making  a  distribution  at  the  rate  of  18  per  cent  1  er 
annum.  The  amo  will  bo  payable  at  this  office,  r  n  and 
after  Wednesday,  the  19th  inst  nt  on  the  old  and  new- 
Capital  Stock  standmg  on  the  London  Heg'ster. 

The  Share  R  gistcr  will  be  closed  fro  .1  this  date  till 
the  19th  instant —By  order  of  tire  London  Board 

JOHN  CURHIE,  Secretary. 

37  Cannon  street,  London,  17th  Jiilv,  18C5. 


B 


Ami  OF  NEW  SOUTH  WALES. 

Established  1817. 

Incorporated  bv  Act  of  the  Colonial  Legislature  in  1850, 

and  confirmed  bv  Her  Majesty  in  Council 

Capita',  £1,000.000.    Reserve  Fund   i^:)3.'J  333 

Hkad  Office— SYDNEY,  NEW  SOUTH  WALES. 

The  Board  of  Directors  grant  Letters  of  Credit,  pay- 
able on  demand,  and  Bills  of  Exchange  at  Three  and 
Thirty  Days'  sight,  on  the  undermcnLioned  Establish- 
ments of  the  Corj)oration. 

Branches. 
NEW  SOUTH  WALES. 
Maitland.  Tamworth. 

Newcastle.  Deniliquin. 

Albury.  Windsor, 

Batburst.  Adelong  «k  Gun- 

Mudgee.  dngai  Atroncy. 

VICTORIA. 
Melbourne  Sandhurst. 

Geelong-.  Beech  worth. 

Kyneton.  Arnrat. 

Ciistleoiaine.  Maldun. 

Ballarat.  Wmiearratta. 

t^UEENSLAND. 
Brisbane.  I  Kockhampton.      I 

Ipswich.  I  Tnowtiomba. 

NEW  ZEALAND. 
Auckland.  [  Christchurcht 

Wellington.  Dunedin. 

Lyttelton.  |  Invercargill. 

And  also  on  the  Commercial  Bank  "of  Van  Diemen^s 
Land  at  Hobart  Town  and  Launceston. 

The  Directors  also  negotiate  approved  Bills  of  Er- 
chantje,  and  send  them  for  colUction,  drawn  on  any  of 
the  Australian  and  New  Zealand  ColMnica. 

The  Royal  Bank  of  Scotland,  Stuckey'a  Banking 
Comnany,  tho  Manchester  and  Liverpool  District  Bank, 
the  Norta  and  South  Wales  Bank,  Birinin.i<hara  Joint 
Stock  Bank  (Limited),  and  ihe  Nationii!  Bank  in  Ire- 
land, are  authorised  to  grant  Credits  on  this  Bank  at 
the  several  establishineiits  in  Australia  and  New  Z9a- 
lanfl,  and  will  negotiate  bills  drawn  on  tlitse  Coldnu-s. 
—By  order  of  the  London  Board, 

JOHN  CURRIE,    hiMtij-n. 

37  Cannon  street,  City. 


Oranje. 
Penrith. 

fioulbon''n. 
Wagga  Wagga. 


Chiltcrn  Agoncy 
Ingle  wood. 
C  res  wick, 
Linton. 
Echucji, 

I         Bowen 
j  (Port  Denison.) 

I  Wanganui. 

Nelson. 


I'NGLISU,    SCOTTISH,  AND 

U        AUSTKALIAN  CHAltlEKEO  tlA.Mt. 
Caiutftl  paid  up,  G'j^,Omii. 
LETTERS  OK  CREDIT  0S\  THE  BRANCHES  at 
ADEI  AIDE, 
MELBOURNE,  aK 
SVDNEY, 
lie  GRANTED  00  the  most  favourable  terms.    Bills  on 
the  Australian  Colonies  nepotiated  and  sent  for  collec- 
tion. DEPOSITS  received  at  rates  and  for  periods  which 
may  be  learned  on  inquiry  at  the  office. —  By  order  ot 
the  Court,  MENRlf   MOULES,  aecrelary. 

78  Comhill,  E.C. 


JH 


E    EAST    INDIA     BANK. 


Incorporated  with  unlimited  liability,  under  Act  XIX. 

of  1867,  of  the  Legislative  Council  of  India. 

Capital  £6-25,000  (all  paid  up),  in  25,000  shares  of 

£25  each. 

(Witli  power  to  increase.) 

Head  Office— Bombay. 

Branch  Offices — Calcutta  and  London. 

London  Bankeiis. 

National  Bank  of  Scotland,  21  Finch  lane. 


The  Bank  undertakes  the  agency  of  parties  having' 
business  in  ludia,  grants  drafts,  negotiates  and  collects 
bills,  payable  at  the  above  places. 

Tne  purchase  and  sale  are  effected  of  Indian  Govern- 
ment .seem  iticji,  bank  and  other  shares,  as  also  the  re- 
ctipt  of  interest  and  dividends. 

It  also  undertakes  tlie  safe  custody  of  securities, 
bank  and  other  shares,  ana  when  required  will  remit 
the  interest  and  divid*:uds*in  the  same  wiun  they  are 
paid. 

Any  information  regarding  tonns  of  business  may 
be. ascertained  by  applying  at  this  otlico. 

R.  MACNEIL,  Manager. 
125,504  15    g         London  office,  12  Lsadenhall  street. 
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THE     CONTINENTAL     BANK 

J  OORPOKATION  (Limited). 

9  King's  Arms  yard,  Moor^ato  street,  London,  B.C. 

Branch  Offices— 18  Rue  de  la  CliausKee  d'Aiitin,  Paris. 

and  9  Rue  des  Arcades  Marseilles. 

Capital,  £1,000,000.  in  10,000  shares  of  £100  each. 

This  Company  undertakes  every  description  of  Foreign 
bankiner  and  agency  business. 

Money  received  on  deposit  at  5  per  cent.,  for  periods 
of  not  less  than  three  months,  and  for  other  periods  at 
rates  to  be  arranged. — By  order  of  the  Board, 

PAUL  BROE,  General  Manager. 


TJANK     OF     NEW    ZEALAND.— 

JD  Notice  is  hereby  given,  that  the  Half-Ycarly 
Goneral  Meeting'  of  the  proprietors  of  this  Bunk  was 
held  at  Auckland  on  the  28th  April  last,  and  that  a 
dividend  at  the  rate  of  10  per  cent.,  and  a  b  'iius  of  6 
per  tent,  bein^  15  per  cent,  per  annum  upon  the  paid-up 
capital,  were  declared  for  the  half-year  ending  30th 
March. 

The  dividend  upon  the  shares  on  the  London  rc<?istpr 
will  he  T>ayable  at  the  London  office  on  and  after  Wed- 
nesday thp  19th  iustant. 

The  transff^r  books  of  the  Bank  will  be  closed  from 
this  date  until  the  3Ist  instant. 

F.  LARKWORTHY,  Manajfingr  Director. 

50  Old  Broad  street,  Loudon.  July  17th,  1865. 


B 


ANK      OF     NEW      ZEALAND. 


Bankers  to  the  General  Government  of  New  Zealand, 
the  Provincial  Governments  of  Auckland,  Canterbury 
Otago,  &c.,<bc. 

Capital,  £500.000, 

Reserve  Fund,  £115,000. 

Branches  and  Agencies  in  New  Zealand  :— 


Auckland. 

Blenheim. 

Christ  church. 

Dunedin. 

Hokitika. 

Invercargill . 

Kaiapoi. 

Lyttelton. 

Napier. 

Newcastle. 


Nelson. 

New  Plymouth. 

Oamaru. 

Picton. 

Russell, 

River  ton. 

Tim  am. 

Wanganui. 

Wellington. 

Dunstan. 


Dunstan  Creek. 

Hyde. 

ManuheHkia 

Mount  Ida. 

Queenstown. 

Tokomairiro. 

Waikouaiti: 

Waitrihuna, 

Wetherstone. 


This  Bank  grants  Drafts  on  any  of  the  above-named 
places  and  transacts  every  description  of  Banking  busi- 
ness connected  with  New  Zealand,  on  the  most  favour- 
able terms. 

The  London  Office  receives  deposits  at  interest  for 
fixed  periods,  on  terms  which  may  be  Jearned  on  appli- 
CAtion         F.  LARKWORTHY.  Mannging  Director. 

No.  50  Old  Broad  street.  London,  E.C. 

CHARTERED    BANK    OF    INDIA, 

\J  AUSTRALIA,  and  CHINA. 

Head  Office— 20  Threadneedle  street,  London, 

Incorporated  by  Royal  Charter. 

Paid-up  Capital,  £800,000, 

Reserve  Fund,  £105,000. 

Court  of  Directors,  1865-6. 
Thomas  Alexander  Mitchell,  Esq.,  M.P.,  Chairman. 


John  Allan,  Esq 
James  Fraser,  Esq. 
John  Jones,  Esq. 
Thomas  Lancaster,  Esq. 

LoNi>oN  Bankers. 
The  Bank  of  England. 


Donald  McLachlan,  Esq. 
WilliamMacnaughton,  Esq. 
Joseph  R.  Morrison,  E^q. 


The  City  Bank. 


Bombay, 

Kurrachee, 

Calcutta, 


With  Branches  and  Agencies  at 


Rangoon, 

Singapore, 

Batavifi, 


Ho-^  g  Kong, 
Shanghai,  and 
Hankow. 


The  Corporation  buyandsell,  and  receive  for  collection, 
B  lis  of  Exchange  payable  at  the  above-named  places ; 
is  me  Letters  of  Credit;  undertake  the  Purchase  and 
sale  of  Indian  Government  and  other  Securities ;  and 
conduct  all  general  banking  business. 

Deposits  of  money,  subject  to  ten  days'  notice  of  with- 
drawal are  received,  bearing  interest  at  one  per  cent, 
below  the  Bank  of  England  minimum  rare,  rising  and 
falling  then  with,  but  not  exceeding  five  per  cent,  per 
annum,  at  which  last  rate  Depos  ts  for  uot  less  than 
twelve  months  are  received,  the  Interest  being  payable 
half-yearly.  For  longer  periods  a  higher  late  is  allowed. 


CHARTERED  MERCANTILE  BANK 

\J  of  INDIA,  LONDON,  and  CHINA. 

Incorporated  by  Royal  Charter. 
Paid-up  capital,  11750,000.    Reserve  fund,  X250,000. 

Court  of  Directoes. 
George  Gardeu  Nicol,  Esq.,  Chairnaan. 


Donald  Laroach,  Esq. 
George  May,  Esq. 
Sir  Frederick  James  HalU- 
day,  li.C.B. 


J.  Murray  Rober  son,  Esq. 
Ellis  James  Oilman,  Esq. 
David     Trail     Ruuertson 
Esq.,  ex-qfficio. 


David  Trail  Robertson,  Esq.,  Chief  Manager. 

Branches  and  Agencies. 
Bombay  Colombo    Penang        Hong  Kong  Yokohama 
Calcutta  Kandy  Shanghai 

Madras    (iailo         Singapore    Hankoir       Mauritius 

The  Bank  negotiates  and  collects  Bills  and  grants 
Drafts  payable  at  the  places  above  mentioned ;  issues 
Letters  ot  Credit  and  Circular  Notes  for  the  use  of 
Iravellers  by  the  Overland  route,  terms  for  which 
<=»"  oe  ascertained  at  the  Head  office  in  London. 

The  Bank  will  elVcct  tlie  puccnase  or  sale  of  ndlan 
Securities,  undertakes  the  safe  custody  of  sa'i\e  andtlie 
rjoelpt  of  Interest,  Dividends,  Pay,  Pensions,  an-  other 

^"J"*'*!,       "^""'"""co  through  the  Bank  or  otherwise. 

Ihe  Bank  receives  Money  on  Deposit,  ou  •'viucl. 
Interest  will  bo  allowed  aoooiding  to  the  ieiicth  c  li  .  e 
deposited.  FarUoulars  as  to  rates  can  be  ascortaired  at 
the  Head  office. 

ffice  hour,  from  10  a.m.  to  8  p.m.;  Saturdays,  from 
10  a.m.  to  2  p.m.  •'  ' 

Si  Tlireadneedie  street,  London,  E.C. 


THE  LONDON  AND  VENEZUELA 

X  BANK  (Limited),  84  Basinghall  Btreet,  London, 
E.C.,  transacts  every  description  of  banking  business 
between  London  and  Venezuela.  Six  per  cent  per 
annum  allowed  on  deposits  in  I/»ndon  for  six  months 
certain.  Special  arrangements  for  longer  or  shorter 
periods.— By  order,  W.  R.  ALLDEN,  Secretary. 
March,  18^5. 

rjNION    BANK   OF    AUSTRALIA, 

U  88  Old  Broad  street,  London,  E.C. 

Paid-up  Capital,  £1,250,000.    Keservc  Fund.  i;250,(  JO 

The  Directors  of  this  Bank  grant  Letters   of  Credit 
and  Drafts  on  its  Branches,  viz.  :— 
Sydney  CasMemaine  Wellington 

Brisbane  Portland  Napier 

Rockhampton  Adelaide  Nelson 

Melbourne  Port  Adelaide  L>-ttelton 

Geelong  Hobart  Town  Christchurch 

Ballarat  Launceston  Dunedin 

Sandhurst  Auckland  Invercargill 

They  likewise  negotiate  and  send  for  collection  Bills 
on  the  Colonies,  and  undertake  all  descriptions  of 
Banking  business  there. 

H.  W.  D.  SAUNDERS.  Secretary. 

AMENDED  PROSPECTUS. 

THE       GENERAL       EXCHANGE 

X  BANK  (Limited),  Lombard  street. 

Incorporated  under  "  The  Companies  Act,  1862." 
Capital  One  Million  Sterling,  in  20,00 )  shares  of   £50 
each  (with  power  to  increase  to  the  extent  of  Two 
Millions). 

£1  deposit  on  application.    £4  on  allotment. 

DiHECTOES. 

Chairman— John  Ennis,  Esq.,  M.P.,  London  (Director 

and  ex-Governor  of  tlie  Bank  of  Ireland,  and  Chair- 

niun  of  the  Midland  Great  Western  Railway  Compiinv. 

DEPuxy-CHAiRMAN— John  Arthur  R'  ebuck,  Esq.,  M.P. 

John  Borg,   Esq.   (Messrs  G.  Borg  and  Co.),  Banker, 

Alexiinuria, 
Alexander  P.  Falconer,  Esq.,  19  Ashley  place,   West- 
minster. 
John  Honck,  Esq.   (Messrs  John  Honck  and    Co.),   60 

West  Smithfield. 
Edward  Redman,  E?q,  (late  Messrs  Redman  and  Klam- 

berg),  Consul-General  for  Columbia,  London. 
The  Hon.   Emanuel  Scicluna   (Messrs  G.  Scicluna  and 
Sons),   Banker,  Malta,  Member  of  the  Council   of 
Government. 
Major  William  S.  Suart,  J.P.,  Chigwell,  Essex. 
Jaraos  Berkeley  Thompson,  Esq.,  Clevedon house,  High- 
gate  rLi^e,  Loudon. 
Edwa  d  Tombh,  Esq.,  Onslow  square,  London. 
G.  F.  Dorger,  Esq.,  "l 

Hans  Chrisiian  Schmidt,  Esq.,  VHamburg. 
Adolph  Strantzen,  Esq.,  J 

Banekks. 
Bank  of  Eng'and. 

London  and  County  Bank,  Lombard  street. 
Imperial  Bank,  Lothbury. 
Auditors. 
William  Dent.  Esq.,  2  Moouate  street  (Chairman  of  the 

Thames  and  Mersey  Marine  Insurance  Company). 
Messrs  Quilter,  Ball,  and  Company,  3  Moorgate  street, 
E.C. 

Solicitors. 
Messers  Sutton  and   Ommanney,    6  Basinghall  street, 

London. 
Charles  H.  Edmandg,  Esq.,  1  New  Inn. 
Dr  F.  Sieveking,  Hamburg. 

Brokers. 

Messrs  J.  Hutchinson  and  Son,  15  Ang- 1  court. 

Nicholas  Clement -t  Heniy,  E^q..  7  Pope's-head  alley. 

Manager— F.   Dixon-Hartland,  Esq. 

SECRbTART — Thomas  Brauley,  Esq. 

Bank. 

79  Lombard  street,  Loudo.i ;  Admuralitat-strasse, 

Hamburg. 

PROSPECTUS. 

The  bank  has  acquiied  the  Bank  ng,  Bullion,  and 
Exchantie  business  of  the  late  London,  Hamburg,  and 
Contii  entiil  Exchange  Bank,  by  which  it  has  secm-ed 
ai  extensive  and  profitabl  comiection,  embracing  a 
large  immber  of  current  and  deposit  accouati  and 
foreign  agencies. 

Under  the  agreement  for  taking  over  the  premise?, 
business,  t;oodwil],  and  assets  of  the  London,  Hamburg, 
and  t'ontinental  Exchan'.;e  Bank,  the  shareholders  in 
that  bank  are  entitled  to  subscribe  fur  ten  thousand 
shares  in  the  Central  Exchange  B«nt(Limi.c.d),  credited 
with  £8  per  share,  being  an  exchatige  of  two  £50  shares, 
£8  paid,  for  one  £100  share,  £25  paid.  Should  the 
assets  of  the  former  bank  not  realise  the  sum  to  be 
credited,  the  uciiciencyto  be  made  up  by  sucti  share- 
holders. 

Ici  addition  to  the  exisMng  arrangements,  negotiaions 
ai*e  in  piogtes-*  for  am  Igamating  other  banks  with  this 
Company,  and  a  concessi  n  is  promiseii  by  a  f- rtigii 
Government  which  will  cariy  with  it  important  banking 
privile.es. 

The  bank  has  since  the  issue  of  the  original  prospec- 
tus concluded  arrangements  f-T  the  purchase  of  the  old 
and  highly  respectable  banking  bnsiness  of  Me8.-*rs 
Scicluna  and  Sons,  of  Malta,  as  also  th^it  of  Messrs  Borg 
and  Co.,  of  Alexandria. 

The  exchange  and  bulbou  depattment  of  a  banking 
business  is  well  koi.wn  to  be  mo.^t  lucrative,  and  in  tliiji 
paiticu  ar  branch  the  bank,  from  its  extensive  exist- 
ing connections,  possesses  Important  advantages. 

The  Directors  hstve  si-eured  the  services,  as  manager, 
of  F.  Dixon-Hartland,  Esq.,  a  gentleman  of  considerable 
banking  exper.euce. 

The  articles  of  assdciation  and  agreements  may  be 
inspected  at  the  offices  of  the  solicitors  of  the  bank. 

Ai'plicaiionj  for  shares  to  be  made  t.i  the  Secri  taiy,  at 
the  Bank,  No.  7;*  Lombaid  street;  to  the  biokers;  to 
the  London  and  County  Bank;  or  the  Iinptrial  Bank. 

GENERAL      EXCHANGE      RANK 

VJ  (Limited). 

Xolieo  is  hereby  given,  tliat  the  LIST  of  APPLICA- 
Tlu.NS  for  SHAKi-.S  in  this  Oonipanvwiil  be  CLOSED 
on  SATURDAY  Nl'.XT,  July  Tir.d.  for  Li.iuli  n,  and  on 
Monday,  Jul>  24th,  fur  the  Coniitrv. — Uy  order  of  tlie 
Board,  THOJLA.S  BRADLEV,  Secrttary. 

July  15th,  I86-5. 


riONG   KONG    AND    SHANGHAI 

i-L  HANKING  COMPANY  (Limited). 

Capital,  .5  MUlions  of  Dollars.    Half  already  paid-ap. 
Head  office — Hong  Kon'.r. 

V.  KRES.SEB,  Manager. 
Has  at  present  Agencies  at  Shanghai,    Singapore, 
Calcutta,  Bombay,  and  London. 

London  office,  2S  Old  Broad  street 
W.  11.  VACHER,  Agent. 

TONDON  CHAKTEHED  BANK  OF 

J-i     AUSTRALIA.     (Incorporated  by  Roval  Charter.) 
P»id-up  Capital,  One  Million      Reserve  fund,  £90,000. 

Letters  ot  Credit  and  Bills  of  Exchange  are  granted 
on  the  Branches  of  this  bank  at  Melbourne,  Geelong, 
Sydney,  and  the  Gold  Fields.  Drafls  on  the  Australian 
Colorjei  purchased  or  sent  for  collection.  Deposits  are 
received  in  London  at  interest,  for  fixed  periods,  on 
terms  which  may  be  known  on  application  at  the  oflSce. 
— By  order  of  the  Court, 

JAMES  8TRACHAN,  Secretary. 

Offices,  17  Cannon  street.  E.C 


TilE   BANK   OK  BRlTlsa  NOKTfl 

A  AMERICA— Incorporated  by  Royal  Charter; 
Paid-up  Captal,  One  Miliir.n  Sterling— GRANTS 
LETTERS  of  CREDIT  on  its  Branches  in  Canada, 
Nova  Scotia,  and  New  Brunswick;  on  its  Branch  in 
Victoria,  Vancouver's  Island ;  and  its  Agents  in  New- 
York  and  San  Francisco,  payable  on  preaentatioD,  free 
oi  charge. 

Also  purchases  or  forwards  for  collection  Bills  on 
America  and  Coupons  for  dividends  on  American  Stocks, 
and  undertakes  the  purcliase  and  sale  of  stock  and  other 
money  business  in  the  British  provinces  and  the  United 
States.— By  order  of  the  Court, 

C.  M'NAB,  Secretarj". 

7  St  Helcn'3  pbcc.  London. 

I  UNDUN  AND  BRAZILIAN  BANK 

•a-'  (Limited;. 

Capital,  £1,505,000  in  16,000  shares  of  £109  each. 

Branch  Banks  and  Agencie3. 

Brazil— Rio  de  Janeiro,  iiahia,  Pernambuco,  Santos, 

Rio  Grande  do  Sul,  Maranham. 
Portujjai — Lisbon,  Oporto. 

CHAfiiitAN — John  White  Cater,  Esq, 
Depott-Chaieman— Henry  Louis  Bischofrsheim,  Esq. 
Drafts  granted  on  Brazil  and  Portugal.    Bills  nego- 
tiated  or  collected. 

Circular  Notes  and  Letters  of  Credit  for  all  partB  of 
the  World. 

Agencies  connected  with  Brazil  and  Portugal  under- 
taken. 
Deposits  received  at  agreed  rates  of  interest. 

JOHN  BEATON,  Secretary. 
2  Old  Broad  street.  London,  E.C. 


ASIATIC        BANKING 

■a.  CORPORATION. 

Incorporated  by  Royal  Charter. 

Authorised  Capital.   £2,000,000. 

Paid-up  Capital,  £600,000. 

Head  OBice,  No.  4  Lombard  street. 

Agencies  and  branches  are  estabiisned    at  Bombay, 

Calcutta,  Singapore,  Ceylon,  Hong  Kong,  Shanghai,  and 

Melbourne. 

The  Corporation  grant  drafts  and  negotiate  bills  of 
exchange,  payable  at  the  above  places,  issue  letters  of 
credit,  and  conduct  every  description  of  banking  busi- 
ness connected  with  the  East  Tiicy  efTect  the  purchase 
and  sale  of  Indian  securities,  the  receipt  of  divide.ids, 
Ac,  and  undertake  the  safe  custody  of  securities.  They 
also  receive  deposits,  bearing  interest,  for  flxed  periods. 
Rates  of  interest  and  exchange  may  be  ascertained  at 
the  Hpfld  Oflice. 

THE     8CINDE,    PUNJAUB,    AND 

X      DELHI  BANK  CORPORATION  (Limited). 

Head  OHice,  SO  King  William  street,  London,  K.C. 

Capital  £i,O0O,0(;n.     I'aid  up.  £392,778. 

Branches  at  Bombay,  Calcutta,  Kurrachee,  I^hore,  and 

Umritsur.     Agenis    at   Alexaiuiria,    Ceylyn,    Hong 

Kunu,  Madras,  Sydney,  and  Melbourne. 

The  Corporation  grant  drafts  on  their  Branches  in 
India,  and  on  their  Atrents  at  Ceylon  and  Madras  ;  and 
negotiate  or  collect  bills  payable  at  those  plac  s. 

Circular  notes  issued  at  the  head  o*fic  ■  in  London, 
and  Branches  in  India,  for  the  use  of  travellers  oa  the 
Continent  or  by  the  overland  route. 

Deposits  received  at  interest  subject  to  7  and  14  days* 
notice,  also  for  longer  periods,  the  rates  for  which  may 
be  ascertained  an  applicatinii. 

The  purchase  and  s  le  of  Knglish,  Indian,  and  other 
securities  effected;  dividend  »  pay,  &c.,  received;  and 
every  description  of  banking  and  exchange  business 
wiih  India  and  the  East  tran-tacted. — Bv  order  of  the 
Court  of  Directors.  T,  G.  CRAIG,  Manager. 

ORIENTAL      BANK 

U  CORPORATION. 

Incorporated  by  Royal  Charter,  30th  Aug.,  1851. 
Paid-up  capital. £1,500,000;  rescr^-ed  fund,  £444.000. 
The  Corjioration  grant    Drafts,   and    negotiate  or 
Collect  Bills  payab'e  at^ 

Banks,  Branch  Bakks,  and  Agekcies, 


Bombay 
Calcutta. 

Ceylon. 
Hongkong, 
m     terms     wh'cn 


Madr 

Mauritins. 

Melbitiirne. 

Shanghai. 

may     be     ascertained 


Singapore. 

Syttney, 

Yokohama. 

at     their 


otiice.  They  slao  issue  Circular  iioies  and  Letters 
of  Credit  for  iha  use  of  Travellers  by  the  Overland 
Route.  They  undertake  the  agency  of  parties  connected 
with  India,  the  purciiase  and  saic  of  Indian  Securitief, 
.the  safe  cnstody  of  Indian  Govermnent  Paper,  the  re- 
:eipt  ot  Interest,  Dividends,  Pay,  Pensions,  &c-,  and 
the  ciTcctiug  ot  Romittances  between  the  above-u&med 
.leiendencies. 

They  aiso  receive  Depo>!t8  o:  £100  and  upwards,  re- 
payable on  a  notice  ot  10  days,  and  allow  intcn^st  thereon 
at  1  percent,  below  theBiiMk  ot  England  minimum  rate 
oJ  discount,  rising  and  failin;:  ihtn-witti.  biU  not  rising 
ibove  5  per  cent.  Deposits  sui'ject  to  longer  notices  of 
repayment  bear  higher  rates,  which  may  be  scertained 
at  their  i^flice. 

Oilice  hours  10  to  3.    Saturdays,  10  to  2. 

Threadneedle  street.  LoHUon«  ltit>5. 
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CONTINENTAL       BANK 

\j    CORPORATION  (Limited),  9  King's  Arras  yard, 
Moorpate  strei^t.  London,  July  10,  1865. 

Notice  is  Iioreby  given,  that  an  ExtraordinaTy  General 
Wecting  of  this  Company  will  be  held  at  the  London 
Tavern,  Bishopsgate  str^t,  in  the  City  of  London,  on 
Monday,  the  7tb  <'ay  of  August,  18C5,  at  the  hour  of 
One  o'clock  in  the  afternoon,  at  which  meeting  it  is  in- 
tended to  propose  a  special  resolution,  requiring  the 
Company  to  be  wound  up  voluntarily. 

The  triinsfer  books  of  the  Company  -mil  be  closed  for 
eicht  days  previous  to  the  8th  day  of  August  next. — By 
order  of  the  Board  of  Directors, 
GEi'RGE  CUMMING,  Secretary. 

■nELHI     AND     LONDON     BANK 

1/  (Limited). 

In  accordance  with  the  Resolutions  unanimously 
passed  at  two  Special  Meetings  of  Shareholders  of  the 
Delhi  Bank,  hdd  at  Delhi,  on  the  26th  of  October,  1864, 
and  18th  January,  18C5,  the  Head  Office  of  the  Bank 
has  been  tran  ferred  to  London,  and  the  BarUc  recon- 
stitute.! as  the  Belh'  and  London  Bank  (Limited),  and 
registered  under  the  Limited  Liability  Act,  25  and  26 
Victoria,  cap.  89, 1862. 
J.  C.  PARRY,  General  Manager. 

ELHI     AND     LONDON     B.iNK 

(Limited). 
Established  in  India  1844. 
Head  office,  76  King  William  street.    Branches  in  Cal- 
cutta,  Bombay,   Delhi,   Allahabad,   Lucknow,  Mus- 
soorie,  Jubbuipore.  and  Darjeeling. 
Capital  £1,000,000.  in  20,000  shares  of  £60  each. 
Original  cai  ital  10,000  shares,  paid-up  £250,000. 
Reserve  Fund,  £28,000. 
5,000  adfiitional  share*  of  £50  each  are  now  being  issued. 
Bankebb— The  Union  Bank  of  London. 
Deposits  received  at  10  days'  notice  at  1  ppr  cent,  be- 
low Bank  of  England  rates;  also  at  fixed  rates  of  in- 
terest, sn  JL'ct  to  sii  and  twelve  months'  notice  of  with- 
drawal. 

Bills  and  letters  of  credit  arc  issued  on  the  several 
branches  in  India,  and  approved  bills  are  purchased  or 
sent  out  for  collection. 

The  purchase  an  i  sale  of  English,  Indian,  and  other 
securitifs  are  undertaken,  also  th<-ir  safe  custody.  Pay, 
ponsionp,  and  dividcnrls  ftrawn,  and  every  description  of 
banking  business  transacted, 

J.  C.  PARRY,  General  Manager. 


D 


POMMEKCIAL   BANKING 

V  COMPANY  of  SYDNEY,  NEW  SOUTH  WALES. 

Incorporated  by  Act  of  the  Colonial  Legislature. 

Lonelon  Office,  No,  33  ComfeilL 

LoNDOK  Board. 

John  Gilchrist,  Esq.         I    Frederick  Parbiiry,  Esq. 

Edwin  Brett,  Esq. 
Letters  of  Credit  and  Bills  of  Exchange  are  drawn 
by  the  London  office  on  Sydney,  and  the  following 
branches  in  New  South  Wales,  viz.,  Albury,  Armidale, 
Bathurst,  Burrangong,  Carcoar,  Cooma,^  Goulburn, 
Kiama,  Maitland.  Morpeth.  Muswellbrook,  Orange, 
Peramatta,  (^neanbeyan,  WoUoneonir,  and  Yass  ;  and 
alsoon  Brir-bane  (Moreton  Bay),  Dalbv,  Gayndah,  and 
Maryborough  (Wide  Bay),  in  the  Colony  of  (Queensland. 
Drafts  on  the  Australian  Colonies  are  negotiated  or 
collected,  and  every  description  of  banking  business 
with  Australia  transacted  on  the  wost  favourable  terms 
through  the  above-named  establishments  of  the  Bank 
in  New  South  Wales,  and  its  agents  in  Victoria,  South 
Aastralia,  and  Tasmania. 

EDWIN  BRETT,  Manager. 
No.  33  Comhill.  London.  E.G. 

THE    LONDON    AND    SOUTH 

L  AFRICAN  BANK, 

Incorporated  by  Royal  Charter,  1860, 
(Paid-up  Capital,  Half  a  Million  Sterling) 
Issues  Letters  of  Credit,  free  of  charge,  and  Drafts 
on  its  Bnuichcs  at  the  undermentioned  places,  viz.:— 


Port  Elizabeth 
Graham's  Fown. 
Cajie  Town. 
Graaff  K-met, 
ColesliC'g. 


Fort  Beaufort. 
Uitenhage. 
D' Urban. 
Pietermaritzburg. 
King  WillLim's  Town. 


Advances  made  against  shipments  of  goods  to  the 
Cape  Colonies. 

Bills  necotia  ed  and  sent  for  collection,  and  all  bank- 
ing business  transacted. 

Interest  at  the  rate  of  6  per  cent,  per  annum  (payable 
half-yearly  if  desired)  allowed  on  fixed  deposits  subject 
to  twelve  months'  notice. 

The  rates  for  other  periods  may  be   known  at  the 
Head  Office,  No.  10  King  William  street,  London,  13  C. 
By  order  ot  the  Court, 

WILLIAM  MORRIS  JAMES,  Manager. 

THE     BANK     OF     HINDUSTAN, 

X  CHINA,  and  JAPAN  (Limited), 

1  Bank  buildings,  Lot^aury,  London. 
Capital,  £4,000.000. 
I'aid  and  to  be  called  up,  £1,000,000., 
Bankers. 
The  Bank  of  England. 
The  National  Bank.      |  The  A  liance  Bank  (Limited). 
Branches  an'l  Apences  at  Bombay,  Calcutta,  Colombo, 
Kandy,  Houl'  K'.ng,  Shanghae,  Yokohama,  Singapore, 
Point  de  Gal  e,  Manilla,  Foo-chow,  Ningtio,  Hankow, 

and  Kiu-Kiang.  

Deposits  received  at  ten  days'  notice,  on  the  usual 
terms  and  fur  Oxed  periods,  at  rates  subject  to  special 
agreement. 

Drafts  issued  and  Bills  negotiated  payable  in  India, 
China,  &c. 

Circular  Notes  and  Letters  of  Credit,  payable  through- 
out Euro[)f,  are  also  issued,  fur  the  convenience  of 
travellers  per  ov^rliind  route. 

The  purchase  and  sale  of  Indian  and  other  securities, 
and  the  sale  cu-totly  of  the  same,  urtdertoken.  Divi- 
dends, pay,  pens  ons,  interest,  or  other  moneys  realised, 
and  the  legistiy  of  Indian  Government  Joan  notco 
eflected,  so  that  the  interest  may  be  paid  in  Englan>i. 
Every  other  uescripiion  of  Banking  and  Agency  busmess 
in  connection  with  India,  China,  Ac,  conducted  on  the 
moat  favourable  terni3. 

J.  OUSELEY,  General  Manager. 


XTATIONAL  BANK  OF  SCOTLAND 

i-l  (Established  1825.) 

Incorporated  by  Royal  Charter  1831. 
An  OFFICE  of  the  Bank  has  been  OPENED  at 
No.  21  FINCH  LANE,  KC. 

W.  J.  DUNCAN,  Manager. 
July  8, 186i.  JAMES  MILLN,  Agent. 

THE  EUROPEAN  BANK  (LIMITED) 

1  83  King  WilUam  street,  London,  E.C.,  Ju'y  19, 
1865.— Notice  is  hereby  given,  that  the  Half-yearly 
Ordinary  General  Meeting  of  Shareholder  of  the 
European  Bank  (Limited)  will  be  held  at  the  London 
Tavern,  Bishopgate  street,  in  the  City  of  London,  on 
Monday,  August  7,  186.5,  at  Twelve  o'clock  at  noon 
perci-eiy,  for  the  purpi'se  of  receiving  the  Report  and 
Accounisto  30th  June  last,  and  to  declare  aD  vidend. 

The  Transfer  Books  of  the  Company  will  be  closed 
from  August  1  to  7,  both  days  inclusive.— By  order  of 
the  Board.  FREDERICK  NALDER,  Secretary. 

THE  EUROPEAN  BANK  (LIMITED). 

Capital  £4,000,000,  in  80,000  shares  of  £.jO  each. 

Subscribed  caiut-l,  £'2,140,700. 

Paid-up  capital,  £644.490. 

Reserved  Fund,  £31,393. 

The  Bank  is  prepared  to  negot'ate  and  collect  bills 
and  grants  drafts  and  credits  upon  the  brancbe-. 
Agents  and  correspondents  of  the  Bank  in  all  parts  of 
the  continent  and  abroad.  The  Bank  executes  orde  sfor 
the  purchase  and  sale  of  securities  on  the  continental 
bourses. 

Coupons  of  dividends  on  foreign  securities,  payable 
in  the  United  Kingdom  cr  elsewhere,  are  purchased,  and 
foreign  notes  and  money  encashed  by  the  Bank. 

Deposits  received  for  :-uch  periods  and  at  such  rates  of 
interest  as  may  be  agreed  upon. 

Current  acconnts  opened,  and  every  description  of 
English  and  foreign  binkine  business  transacted. 

BRIGHT  WOOL,  General  Manager. 

I?  ASTERN     EXCHANGE      BANK 

XJ  (Limited). 

Head  office — 14  Cook  street,  LiverpooL 
BRANCH— ALEXANDRIA,  EGYPT. 
£ 

Capital  subscribed 800,000 

Paid  and  called  up 200.000 

(With  power  to  increase  to  two  millions  sterling). 

This  bank  issues  Drafts  and  Letters  of  Credit  on  its 
branch  at  Alexandria,  and  on  its  agents  at  Cairo,  Bom- 
bay, Calcutta,  Madras,  Singapore,  China,  Colombo 
(Ceylon),  New  S'Uth  Wales,  Queensland,  Tasmania, 
Vic^lria,  South  Australia,  New  Zealmd,  Cape  Colonies, 
British  Columoia,  Vancouver's  Island,  San  Fj-ancisco, 
and  Brazil. 

Bills  nt  gotiated  and  sent  for  collection. 

Credits,  for  the  purchase  of  produce,  granted  on 
terms  which  may  be  known  on  application. 

Advances  made  against  shipmenis  of  goods  consigned 
to  places  where  the  Bank  has  Agents, 

Current  deposit  accounts  opened  free  of  charge. 

Deposits  at  intertst  rccfived  for  tixei  periods,  or  sub- 
ject to  a  specified  noiice  of  withdrawal,  at  rates  which 
maybe  ascertained  at  the  ot!lce. 

Tne  bank  effects  the  purchase  and  sale  of  Egyptian 
and  Indian  securities  on  favourable  terms. 

JOHN  HENRY  ETHEKIDGE,  General  Manager. 

THE   CONSOLIDATED   DISCOUNT 

X  COMPANY  (Limited), 

4  Abchurch  la:ie,  London. 

Bankers. 

The  London  and  Westminster  Bank. 

The  Bank  of  England. 

Deposits  of  Ten  Pounds  and  upwards  received. 

Interest  allowed  on  deposit  at  call    2    pr  cent 

^  —  7  days'  notice  2^      — 

—  —  14  days*  notice  24      — 

If  for  for  fixed  periods,  special  arrangements  will  be 
made.  SAMUEL  BAKER,  Managing  Director. 


IMPERIAL  MERCANTILE  CREDIT 

X  A-SOCIATION  (Limited). 

Notice  is  hereby  given,  that  an  bxtraor'iinary  General 
Meeting  of  shan  held,  rs  w  li  be  h -Id  at  the  offices  ot  the 
Associaii  'D,  on  Thuisday,  the  27th  day  of  July  instint, 
at  Twelve  o'clock  at  noon  piecisolv,  for  the  purpose  of 
confirmin;^  the  Speciil  Resolution  passed  at  the  Second 
Ordinary  General  Meetinir,  held  at  the  London  Tavern 
on  the  13th  instant. — By  oriier  of  the  Hoard, 

W.  C.   WINTERBOTTGM,  Secretary. 

27  Lombard  street,  London,  17th  July,  1865. 

THE    IMPERIAL    MERCANTILE 

X  CREDIT  ASSOCIATION   (Limited). 

Capital  subscribed,  £5,000,000.    Paid  up,  £500,000. 
Directors. 
JOHN  CHAPMAN,  Esq.,  Chairman. 
Xenophon  Balli,  Esq.  Capt  J.  Gilbert  Johnston 

E.  J.  Coleman,  Esq.  G.  *i.  Mncpherann,  Esq. 

Mr  Alderman  Dakin  W.  Scholefield,  Esq.,  M.P, 

Janus  Dickson.  Esq,  Sir  S.  D.  Scott,  Bart. 

P.  D.  Hadow,  p;sq.  H.  D  Seynjonr,  Esq,,  M,P. 

J.  O.  Hanson,  Esq.  Joseph  Thornton,  Esq. 

G.  F.  Holroyd,  Esq.  Alfred  Wilson,  Esq. 

J.  G.  Hom^re  Esq.  M.  Zarib,  Esq. 

Managers. 
Henry  J.  Barker,  Esq.,  and  T.  Fraaer  Sandeman,  Esq. 

Solicitors. 

Messrs  Ashurst,  Morris,  and  Co.  ;  and  Messrs  Edwards 

and  Co. 

The  Association  receives  money  on  deposit,  for  fixea 
periods;  makes  advances  on  approved  securities, 
.negotiates  loans,  and  undertakes  general  linaHcidl 
business. 

W.  C.  WINTERBOTTGM,  Secretary. 

27  Lombard  street.  E.G. 


THE     CREDIT     FONCIER     AND 

J.         MOBILIER  OF  ENGLAND  (Limited). 

£ 

Authorispd  capital 4,000,000 

Capital  subscribed 2,000,000 

Capital  paid  up  500,000 

Reserve  lund  200,000 

Dividend  reser\'e  fund  70,000 

The  Right  Hon.  James  Stuart  Wortley,  Governor. 

James   Levick,    Esq.,    Merchant,    King's^     ta    _*„ 
Amisvard,  i    Depnty 

James  Nugent  Danlell,  Esq-,  London,  J  ^<''ve™o'*s- 

Albert  Grant,  Esq.,  M.P.,  Managing  Director. 

Directors. 

James  Childs,  Esq.,  London. 

Alexander  Dunbar,  Esq.,  Old  Broad  street,  London. 

Charles  Ellis,  L'sq.,  Lloyd's, 

Adolphe  Hakim.  Esq.  (Messrs  Pinto,  Hakim  Brothers, 
and  Co.).  London. 

The  Hon.  T.  C.  Harburton,  M.P.,  Chairman  of  the 
Canada  Agency  A^ociation,  London. 

Wm.  Harrison,  E^q.  (Messrs  Y'oung,  Hiirrison,  and 
Bevan).  Di-ector  of  the  Thames  and  Mersey  Insur- 
ance Company. 

Rict-ard  Stuart  Lane,  Esq.  (Messrs  Lane,  Ilankey,  and 
Ca),  London. 

Charles  E.  Newbon,  Esq.,  London. 

Henry  Pownall,  Esq.,  J.P.,  Russell  square,  London. 

Joseph  Mackrill  Smith,  Esq.  (Messrs  Mackrill  Smith 
anil  Co.),  01<i  Broad  street,  London. 

Etlward  Warner,  Esq.,  M.P..  London. 

John  Westmorland,  Esq.  (Director  of  the  Royal  Insur- 
ance Company),  London. 

Ban-kers. 
The  Agra  and  Masterman's  Bank  (Limited). 
Messrs  Smith.  Payue,  and  Smiths. 
The  National  Bank,  London,  Dublin,  and  its  branches 

in  IrelanJ. 
The  Alliance  Bank  (Limited),  London,  Liverpool,  and 
Manche&ter. 

Solicitors. 
Messrs  Newbon,  Evans,  and  Co.,  Nicholas  lane,  E.C. 

BUSINESS  TRANSACTED. 

This  Company  negotiates  Loans  for  Colonial  and 
Foreign  Governments; 

Co-operates  in  the  Financial  arrangements  of  British 
and  other  Railways; 

Makes  Advances  to  Corporations,  Town  Councils, 
and  other  Pub  ic  Bodies; 

Negociatesljoans  for  Public  Works; 

Assists  in  the  introduction  of  Industrial  and  Com- 
mercial undertakings; 

Makes  Advances  upon  approved  Stocks,  Shares, 
Bonds,  &c. ; 

Makes  temporarj-  Loans  upon  eligible  Freehold  and 
Leasehold  Securities. 

ALFRED  LOWE,  Secretary. 

London,  17  and  18  Cornhid,  June  15,  1865. 

DEBENTCJRES 
ISSUED  BY 

THE     CREDIT      FONCIER     AND 

1  MOBILIER  of  ENGLAND  (Limited). 

ISSUE  OF  £500,000  DEBENTURES  WITH 
INTEREST  PAYABLE  QUARTERLY. 

The  Directors  have  decided  to  issue  Debentures  Bonds 
of  the  Company  for  the  amounts  and  bearing  interest 
as  under,  viz.  : — 

In  sums  of    £10,  £20,   £50,  £100,  £250,    £500,    and 
£1,000,  with  Coupons  attached. 
Interest. 
For  Three  years 6    per  cent,  per  annum. 

—  Five  years   64         —  — 

—  Seven  years 7  —  _ 

Inte'est  payable  quarterly,  viz.,  on  the  30th  March 
30th  June.  JiOth  September,  and  30th  December,  ia  each 
year,  at  the  Company's  Bankers. 

The  distinctive  feature  in  the  debentures  issued  by 
this  Co'iipany  is  their  perfect  security ;  the  amount  of 
the  capital  subscribed,  paid  up,  and  uncalled,  &ml  the 
general  invesied  assets  of  the  Company,  as  well  as  the 
large  reserve  fund,  affording  the  most  ample  security  to 
the  investor. 

These  debenturfs  are  Issued  payable  to  bearer,  and 
can  therefore  pass  by  Sjmple  delivery  from  hand  to 
hand,  without  endorseinent,  and  are  free  from  any  fur- 
ther stamp  duty.  Thoy  are  also  issued — to  meet  the  re- 
quirement* of  Trustees  and  others — transferable  by 
deed  oniy,  to  be  duly  registered  m  the  Company's  books 
in  the  name  of  the  investors  and  their  assigns. 

Forms  of  application  can  be  obtained  of  the  Secretary 
to  whotn  all  communications  must  be  addressed. — By 
order  of  tke  Court. 

ALFRED  LOWE,  Secretar>-. 

I^ondon,  17  and  18  Cornhill,  June  15,  1865. 

DEPOSITS 
RECEIVED  BY 

THE     CREDIT     FONCIER     AND 

1  MOitlLIER  of  ENGLAND  (Limited). 

RATES  Foil   MONEY  ON  DEPOSIT. 
This  Com  any  receives  money  on  deposit  in    sums  of 
£10  and  upw  rds  at  the  undermentioned    rates   from 
this  day  until  further  notice,  viz.: — 

At  14  days'  notice  3    er  cent,  per  ann. 

At  one  mont^^'a  not'oe 34        —  — - 

For  lixi-d  per  ocis  of — 
Not  less  than  3  m^ntiis  and  up  to 

6  monujs 4  —  — 

Beyond  (»  and  up  to  9  months...  4^        —  — 

Bey  lid  9  and  up  to  12  months...  5  —  — 

Beyond  12  and  up  to  24  months...  6i        —  — 

Forms  of  application  can  be  obtained  of  the  Secret  a  ry 
to  whom  all  communications  must  be  addressed. 
By  order  of  the  Court, 

ALFRED  LOWE,  Secretar  y. 
17  ami  18  Corn  ill,  1  oiirtou,  June  15,  la6o. 
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HE      LONDON     FINANCIAL 

ASSOCIATION  (Limited). 

Capital.  £ 

BulKcrlbcd   2,000,000 

I'»ia-up «0"."»0 

BeKrvcfuiid  »o,oio 

DlRECTOBS. 

Jolin  Harliblocit,  Ksq.,  Cliairman. 


Jolin  norrartfilo.  Esq 
JnmeR  Fraser,  Esq. 
J.  E.  C.  Koch.  Es(i. 
Henry  Paull,  Esq.,  M.P. 


William  UeniiiP,  Esq. 
Miclifcl  E.  Hodoc.inachi.Esq. 
William  Turquand,  Esq 
,Iohu  Wallier,  Esq. 


Basker.s. 

Bank  of  England. 

The  City  Banlc 

Tlio  Imperial  Hank. 

Managek— Augustus  Wildy,  Esq. 

8ECKET*nT— John  Honry  Koch,  Esq. 

Offices— South  Sea  House,  Tlireadneedlc  street,  London. 

Fourth  Hnlf-vearly  Report,  presented  at  the  General 

Meeting,  hclil  at  ihe  Baltic,  .South  Sea  House,  Thrcad- 

necUle  street,  on  Slonday,  the  17th  July,  1805. 

The  annexed  statement  of  accounts,  made  up  to  the 

30th  June  last,  shows,  after  deducting  expenses  of  every 

kind,  and  rebate  of  interest,  calculated  at  the  rate  of  5 

per  cent,  per  annum,  a  total  of  £108,943  Is  to  the  credit 

of  profit  and  loss.    The  above  sum  includes  the  balance 

of  £40,663  Ss  61  brought  forward  from  last  half-year. 

The  Directors  recommend  tbe  payment  of  a  dividend 
at  the  rate  of  5  per  cent,  per  annum,  and  a  bonus  of  10 
per  cent  per  annum,  free  of  income  tax,  which  together 
will  absorb  £46,000,  and  leave  a  balance  of  £62,660  Is  to 
be  can-ied  forward  to  next  half-year. 

The  dividend  and  bonus  amount  together  to  £1  2s  Cd 
per  share,  and  will  be  payable  on  and  after  the  I8th 
inst. 

THE  LONDON  FINANCIAL  ASSOCIATION 
(Limited). 
Balance  Sheet,  June  30,  1665. 
Db.  £         s    d 

To  capital  called  up,  viz. :— f  15  per 

share  paid  on  4»,000  shares    600,000    0    0 

To  reserve  fund,  viz.  : — 
Balance  at  Dec.  31, 

18t4 £83,537  10    0 

Interest  thereon   six 
months,  at    5    per 

Cent 2,088    8    9 

85,626  18    9 

To  lijibilit'es:— Compri'ing  amoonts 
due  on  deposit  r.ceipts  and  deben- 
tures, interest  thereon,  and  current 

accounts    649,187    9    3 

To  profit  and  loss  :— As  per  annexed 

statement 117,989  12  10 


1,452,803    0  10 
Cr. 
By  assets,  viz. : — 

Cash  at  bankers'  and  on  deposit 69,121  16    5 

Loans,  securities,   and    current  ac- 
counts     ; 1,383,681    i    6 


1,452,803    0  10 
Profit  and  Loss  AccotrsT  from  Ist  January  to  30th 
June,  1865. 
Da.  £        s    d 

To  current  expenses,  including  Direc- 
tors' and  Manager's  allowances,  sa- 
laries, advertising,  book-,  stationery, 
office-fittings,  rent,    and    all   other 

charges 13,914  18    0 

To  balance  carried  down Il",0o9  12  10 


151,914  10  10 


To  dividend  at  the  rate 
of  £5  per  cent,  per 
annum  on  paid-up 
capita  £15,000    0    0 

To  boon-,  at  the  rate  of 
£10  per  cent,  per  an- 
num, on  paid-up 
capital  30,000    0    0 


45,000    0    0 
1,28J    0    0 


62,660    1    0 


108,843     1    0 
£  s     d 


To  income  tax 

To  balance,  being  undivided  profits, 
carried  to  new  account 


Cr. 

By  gross  profits,  viz,  :— 
Balance  if  undivided 
profits  brought  for- 
ward from  31st  De- 
cember, 1864 £40,063    8    6 

Amount  for  half-year 
ending  30th  June, 

1865 91,861     2    4 

131,914  10  10 

By  balance  broucht  down  117,989  12  10 

Deduct : — 
Rebate  of  Interest  on  loans  not  due, 
taken  at  5  per  cent,  per  annum  9,046  11  10 

108,943    1    0 

By  balance  carried  forward  to  new 

account 62,660    1    0 

Audited  and  found  correct, 

JOHN  BALL,  >    A„ji|,„„ 

RICHARD  B.  WADE,;  A"'"'""- 
It  was  resolved  unaaimously. 
That  the  report  and  accounts  now  read  be  received 
and  adopted. 

That  a  dividend  and  bonus  of  together  22s  6d  per  share, 
bemc  at  the  rate  of  l.>  per  cent,  per  annum,  as  recom- 
mended by  the  Board,  be  paid  to  the  shareholders  re- 
spectively, free  of  income  tax,  and  that  tliesamebc  pay- 
able on  and  after  the  18th  day  Julvmst. 

The  cordial  thanks  of  meeting"  were  given  U  the 
J>irectors,  Manager,  and  Officers  of  the  Association,  for 
the  zealous  and  efficient  manner  in  which  they  had 
discharged  their  several  duties. 

r  ,      .   ,  ,       ■'P"^  HACKBLOCK,  Chairman. 
Extracted  from  the  mmutes. 

T  ,    „  ,«.,       •"^"^'  H-  KOCH,  Secretary. 
July  17,  I86i.  ' 


MIE         LONDON        FINANCIAL 

ASSOCIATION  (Limited). 
Capital.  £ 

Subacribed ?,O()O.00O 

Paid  up  600,000 

Reserve  fund 8<'i,02& 

UlRECTOES. 

Chaibman— John  Ilackblock,  K»q. 


William  Rennle,  Esq. 

Michel  K.  Uwlooanachi,  Esq. 
William  Turqunnd,  Ksq. 
John  Walker,  Esq. 


J  )hn  Borradailc,  Esq. 
James  Fraser,  Esq. 
J  E.  C.  Kech,  Esq. 
Henry  Paull,  Esq.,  M.P. 

Bank  12  us. 
Bank  of  England,  and  City  Bank. 

The  Imperial  Bniik. 
Managkb— Augustus  Wildy.  Esq. 
Secretaet — John  Henry  Koch,  Esq. 
This     Association     receives    deposits    for    FIXED 

pemoDS. 

Negotiates  Public  Ix)an9. 

And    conducts   monetary   and    financial    operations 
geaerally. 
All  commnnications  to  be  addressed  to  the  Manager. 
South  Sea  house.  Threadneedle  street.  E.C. 

DEBENTURES. 

THE     CREDIT     FONCIER    OF 

X  MAURITIUS  (Limited). 

Subscribed  Capital  £500,000 

Paid-up  and  invested  £100,000 

This  Company  i^  prepared  to  issue  a  limited  amount 
of  its  Six  per  Cent.  Land  Mortgage  Debentur.s  for 
terms  of  years  to  be  agreed  upon,  at  rates  of  issue 
affording,  with  the  advantage  of  repayment  at  par 
what  is  equivalent  to  interest  at  the  rate  of  from  Six 
to  over  Seven  per  cent  per  annum,  according  to  the 
length  of  the  term. 

'Hie  business  of  the  Company  is  confined  to  the  ad- 
vance (of  loans)  on  duly  registered  fir-t  mortgages  of 
real  properly,  to  an  extent  in  no  case  exceeding  half  the 
careiully  a-Jprnised  value  of  the  property  mortgaged; 
such  loans  being  repayable  gi-adually  by  annual  instal- 
ments. 

By  thft  articles  of  association  no  obligations  can  be  in- 
curred in  excesi  of  tbe  amount  actually  invested,  and 
the  total  amount  borrowed  can  never  exceed  the  sub- 
scribed capital  The  Company's  debentures  are  thus 
doubly  secured. 

For  further  information,  application  may  be  made  to 
the  Secretary,  No.  17  Change  alley.  Cornhill,  E.C. 

fkEBENTURES  AT  5-  5^,  AND   6 

U  PER  CEN-J 

CEYLON  COMPANY  (LIMITED). 

Subscribed  Capital,  £700,000. 

DlRECTOItS. 

Chaikmas — Lawford  Acland,  Esq. 
Major-General  Henry  Pel-  |  Duncan  James  Kay,  Esq. 

h^m  Burn.  I  Stephen  P.  Kennai'd,  Esq. 

Harry  George  Gordon, Esq.  [  P.  F.  Robertson.  Esq,  ^LP. 
George  Ireland,  Esq.  |  Robert  Smith,  Esq. 

Manager — C.  J.  Braine,  Esa. 

The  Directors  are  prepared  to  ISSUE  DEBENTURES 
for  one,  three,  and  Ave  years,  at  5,  6J,  and  6  per  cent, 
respeciively. 

They  are  also  prepared  to  invest  money  on  mortgage 
in  Ceylon  and  BTauritius,  either  witli  or  without  the 
guarai  tee  of  the  Company,  as  may  be  arranged. 

Applications  for  particulars  to  be  made  at  the  office 
of  the  Company,  No.  7  Ea-t  India  Avenue,  Leadenhall 
stre      London,  E.C— Bv  order, 

JOHN  ANDERSON,  Secretary. 

1  HE    TRUST    AND    LOAN 

L  COMPANY  ef  UPPER   CANADA. 

Incornoratf-d  by  Rnval  Charter. 

ESTABLISHEI)  1351. 

Capital  £l,0<)0.(fOO. 

Paid  up,  £250,000.    Uncalled,  £750,000. 

Reserve  fund,  £61,000. 

UlHKCTOHS. 

The  Right  Hon.  E<iward  Pleydell  Bouverio,  M.P., 

President. 

William  Chapman,  Esq.,  Deputy  Chairman. 

James  Hutchinson,  Esq.     |  William  O.  Thomson,  Esq. 

Charles  Morrison,  Esq.         I  T.  M  Weguebn,  Ksu-.M.? 

Bankers— Messrs  Glyn,  Mills,  and  Co. 

The  Directors  are  prepared  to  grant  Ucbeniures  tor 

loans  of  sums  of  £100    and  upwards,  tor  periods  of 

3,  6.  7,  or  10  years 

Any  information  required  can  be  obtained  on  appHca. 
tion  to  the  Secretary.  F.  FEARON,  Secretary. 

65  Moorcate  street,  London. 

THE     GENERAL     CREDIT     AND 

1  FINANCE  COMPANY  of  LONDON  (Limited), 

Capital,  nominal,  £10,000,000. 

First  and  second  issue,  subscribed,  £5,000,006. 

Paid-up,  £1,000,000. 

Reserve,  £125,000. 

D I  HECTORS. 

CHAiRjcAy — Samuel  Laing,    Esq.,    M.P.I  ate   Finance 

Minister  of  India. 
W.  P.  Andrew,  Esq.,  Gb^rman  Sclnde,  Punjaub,    and 

Delhi  Railways. 
Samuel  Beate,  Esq.,  Warfield  grove,  Reading. 
E.  Blount,  Esq.  (E.  Blount  and  Co.,  Bankers,  Paris). 
T.  Btassey,  Esq.,  Jun.,  4  Great  George  st.  Westminster. 
Alexander  Devaux,  Esq.  (Messrs  C  Oevaux  and  Co.). 
Sir  S.  A.  Donaldson,  late   Uolonhd  Secretary  of  New 

South  Wales. 
J.  T.  Mackenzie,    Esq.,    Deputy-Chalrraaa  cf  Eastern 

Bengal  Railway. 
John  Bramley  Moore,  Esq.,  Liverpool. 
Samuel  LeoSchustsr,  Esq.  ^Messrs  Schuster ,  Son,<fcCo.). 
Charles  Turner,  Esq.,    Liverpool 
George  Worms,  Esq.  (Messrs  G.  and  A  Worms). 
GiNSBAL  Manager— Barnes  Alacdonald,  Esq. 
Bankers. 
The  London  and  Westminster  Bank. 
The  Union  Bank  of  London. 
The  Company  receives  deposits  for  short  periods  at 
the  onlinarj'  rdtes,  and  for  longer  periods  according  to 
agreement 

iHfake  advances  on  approved  securities,  negotiates 
loans,  &.C 

R.  J.  BUTLER,  Secretary. 
Austin  Friars,  E.C. 


THE    JOINT    STOCK    DISCOUNT 

J.      COMPANY  (Limited),   6  and  7  KichoUi  lane, 
Lomb.'ird  strecl,  London,  E.C. 

SUB.SCKI1JKD  CAPITAL.  TWO  MILLIONS. 
PAID    UP,    £7irJ..-,00.      BESEUVE   KOND,   £30,000. 

DEPOSITS  UECEIVED. 

Repayable  on  demand 2   per  cent,  per  ann am. 

Ditto     at  7  days'  notice  ...  '2i      —              — 
Ditto           14  days' notice...  21      —              — 
Special  rates  for  money  deposited  for  lon^f  periods. 
Jnly  20,  18C5. 

THE  "east    INDIA    IRRIGATION 

1         AND  CANAL  COMPANY. 
NOTICE  OF  CALI^ 

Notice  \n  horeby  given,  th.it  in  pursuance  of  a  Resolu- 
tion passed  at  a  mt-s  ing  of  the  Board  nf  Directors,  the 
shareholders  of  th\n  Company  .ire  rerjui-stod  to  (tay,  at 
the  Compnnv's  I;anker-,  Messrs  Ransom,  Bouverie,  and 
Co.,  No.  1  Pall  Mall  East,  8. W,  London,  a  call  of  £2 
per  share  (making  £12  per  share  paid),  on  or  before 
Thurs'fay,  the  24tb  day  of  August  next,  upon  which  sum 
of  £2  per  share  interest  at  the  rate  of  5  per  cent  per 
annum  will  be  paid  from  that  diite. 

Notice  is  also  given,  that  shareholders  are  at  liberty 
to  pay  up  in  advance  of  calls  to  any  aiBount  and  upon 
any  number  of  shares,  npon  the  understanding  that  in- 
terest at  the  rate  of  5  per  cent,  per  anhum  will  be  paid 
thereon  from  the  day  of  payment. 
By  order  of  the  Board, 

JOHN  WESTWOOD,  Secretarj". 

8  and  9  Qneen  street  n'ace,  Southwark  bridge, 
London,  E.C..'  17th  July,  1SG.5. 


W 


ARKEN'S  BLACKING  COMPANY 

(Limited). 
The  last  days  for  receiving  Applications  for  Shares  in 
this  Company,  will  be  Saturday,   the  29th  inst.,  for 
Ivondon.  and  Monday,  the  aist,  for  the  Countr>'. — By 
order  of  the  Board, 

HENRY  NORKISH,  Secretary, 
24  Backlersbnry,  London.  E.C. 


ABRIDGED  PROSPECTUS. 

WARREN'S  BLACKING  COMPANY 

Vl  (Limited). 

Incorpor^ited  and  Registered  under   "The  Companies 
Act,  180'i,"  whereby  the  liability  of  each  member  is 
limited  to  the  amonnt  of  his  shares. 
Capital  £100,000,  in  10,000  Shares  of  £10  each. 
I'iriit  issue,  (i.OOO  Shares. 
£1  per  share  to  be  deposited  on  application,  and  £2 
paid  on  allotment.    Further  calls  not  to  exceed  £2 
per  share,  at  intervals  of  not  less  than  three  months. 

DiKECTORS. 

ArthurBattiscombe,  Esq.,  11  ICensington  gardens  square, 

W. 
Edmund  J.  BridtU,  Esq.,  34  Beaumont  street,  Portland 

place,  W. 
G.  Schroeder  Bonner,  Esq.,  5  Rood  lane,  E.C. 
Fianc's  G.  Ilaviland,  Esq.,  67  Gloucester  place,  Hyde 

park,  W. 
The  Hon.  George  Pepys,  7  Norfolk  square,  Hyde  part, 

W. 
C.  Fovle  Randolph,  Es^.,  7  ITew  square,  Lincoln's  inn, 

W.C. 

Makagec  — Mr  Thomas  Grove. 

Bakkeus. 

The  Bank  of  London,  03  Threadoeedle  street  E.C. ; 

and  Charing  cross  branch.  450  West  Strand,  W.C. 

Solicitor— Mr  Philip  Wood,  24  Uucklersbury,  E.C. 

AUDITOE. 

Mr  C.  W.  Gray,  4  Frcdericli's  place,  Old  Jewry,  E.G., 

public  accountimt. 

Brokers. 

London— ■William  Leese,  2  Angel  coart,  Throgmorton 

street. 
Manchei-ter — William  Ilannam.  Esq..  Royal  Insurance 
buildings,  Manchester,  and  81  Regent  street,  London, 
S.W. 

Secretary — Mr  Ilenrj'  Norrish. 
Offices — 24  Bucklersbury,  Loudon,  E.C. 

The  object  of  this  Company  is  to  purchase,  earrj-  on, 
and  extend  the  cUl-e.<tablished  .anu  well-known  busi- 
ness, fiiunded  by  the  late  Robert  Warren,  aboat  the 
year  1804,  in  blacking,  ink,  &c.,  Ac.  for  many  years 
carried  on  under  the  title  of  WARIIEN.  RUSSELL, 
and  CO.,  late  at  30  Strand,  and  uon-  at  Regent  Works, 
Westminster. 

Tlie  profits  made  by  the  original  proprietors  of  the 
three  le.ading  firms  in'this  tra^le,  viz.,  Messrs  Day  and 
Mai  tin;  Robert  Warren,  alterwards  Warrtn.  Russell, 
and  Co. ;  and  Mr  Everett,  were  enormous.  The  princi- 
pals in  each  of  these  firms  having  realised  very  large 
fortunes,  since  Mr  Charles  Day  commenced  the  manu- 
fauture  of  blacking,  in  1801.  [Vide,  Reports  cf  the 
Juries  to  Her  Majesty's  Commissioners  for  the  Exhibi- 
tion of  1851,  Class  -29,  Page  630-S31]. 

Prospectuses  and  forms  of  application  for  shares  can 
be  obtained  of  the  bankers,  brokers,  solicitor,  or  secre- 
tary of  the  Company. 

A  portion  of  the"  shares  have  been  subscribed  pri- 
vately ana  allotted. 


VIEW  THEATRE  ROYAL  ADELPfll, 

ll     Sole  Proprietor  and  Manager,  Mr  B.  Webster. 
Last  12  nights  of  the  celebrated  American  Comedian, 
Mr  John  E.  Owens,  in  consequence  of   provincial  en- 
gagements. 

Oa  Monday  and  during  the  week,  THROUGH  FIRE 
AND  WATER.  Messrs  J.  L  Toole,  R.  I'hillips, 
Hillington,  Ashley,  Mrs  Alfrfd  MoUon.  and  Miss  H. 
Simms.  At  y,  SOLON  SUlXGLi::  Solon,  Mr  John  E. 
Owens,  88  performed  by  hUn  17<i  cx)nsecutive  nights  in 
New  York.  And  the  popular  Extravaganza  of  A  PAS 
DE  FASCENATION.  Miss  Fertado  (her  first  appear- 
)    i^d  Mr  J.  L.  Toole.    Commence  at  7. 


TJOYAL    POLYTECHNIC. 

li  —Patron,  H.R.H.  the  Prince  of  Wale?.— Wonder- 
ful "  Proteus,"'  and  Professor  Pepper,  with  Burton's 
Mecca  and  Medina,  at  2.30  .ind  8.— George  Buckland's 
Musical  Entertainment. — King's  Lectures.— Rid!  way 
Models,  and  all  the  other  Scientific  Entertainments. — 
Admission  to  the  whole,  Is.  Open  from  13  to  5,  and 
7  to  10. 
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Tfie  Investob's  Manual  is  now  sold  separately,  price  9d 
stamped,  8d  unstamped.  If  taken  as  a  Supplement  to 
the  Economist,  it  remains  at  its  former  price,  6d.  In 
addition  to  the  information  formerly  given,  it  gives  a  concise 
summary  of  the  Renoi-ts  of  the  Companies  for  the  present 
year  as  will  enable  Investors  to  judge  of  their  position. 


THE  RISE  IN  THE  VALUE  OF  MONEY. 
As  we  last  week  led  our  readers  to  expect,  there  has  been  a 
rise  in  the  rate  of  discount  at  the  Bank  of  England.  The 
money  market  is  so  sensitive  that  it  is  not  possible  to  give  an 
exact  account  of  all  the  causes  which  conduces  to  a  slight 
change  in  it.  Very  often,  as  now,  a  small  alteration  is  the 
complex  effect  of  several  agencies  acting  in  combination,  and 
th?^re  is  no  dividing  calculus  which  will  enable  us  to  appor- 
tion the  due  amount  to  each.  We  retain,  however,  the  im- 
pression that  the  principal  cause  operating  upon  the  market 
at  the  moment  is  the  lending  trade  in  which  we  have  now 
largely  engaged,  and  which  creates  an  exchange  demand  for 
bullion,  not  in  large  quantities,  but  in  a  number  of  small 
quantities.  In  this  case,  the  falsity  of  the  common  notion 
has  been  conspicuously  shown,  which  ascribes  all  the  changes 
in  the  market  to  the  arbitrary  will  of  the  Bank  of  England. 
In  this  case  the  change  has  been  forced  on  the  Bank,  which 
delayed  its  action  till  the  unmistakeable  pressure  of  the  open 
market  left  no  other  course  with  propriety  open  to  it. 

The  course  of  the  market  it  would  be  difficult  to  predict. 
Perhaps  the  better  probability  is  in  favour  of  another  small 
rise.  But  anything  like  dear  money  may  be  safely  pronounced 
out  of  the  question.  Capital  is  "as  yet  fairly  abundant  in 
comparison  with  the  work  it  is  called  on  to  undertake,  and 


the  stock  of  bullion  in  the  two  Banks  of  France  and  England 
is  so  large  as  to  preclude  any  likelihood  of  its  scarcit}'  at 
present. 

THE   FLUCTUATION  OF   BANKING    PROFITS  IN 
LONDON. 

One  of  the  most  important  and  beat  results  of  the  develop- 
ment of  the  system  of  joint  stock  management  will  be  a  more 
accurate  knowledge  than  we  now  have  of  the  profitableness  of 
different  trades,  and  the  general  profit  of  all  trade.  The 
accounts  of  a  single  trader,  or  of  a  private  partnership,  are 
shrDuded  in  mystery :  tliere  is  no  good  reason  for  telling 
them,  and  there  are  several  good  reasons  for  not  telling  tliem. 
But  the  accounts  of  a  company  in  which  a  considerable  num- 
ber of  shareholders  are  much  interested,  must  show  to  those 
shareholders  the  most  material  facts  relating  to  the  business. 
We  are  as  yet,  however,  far  from  such  a  desirable  state  of 
things.  The  only  considerable  trade  which  has  been  long 
enough  under  joint  stock  management  to  tell  us  much  is  the 
trade  of  banking,  and  even  as  to  this  the  published  accounts  of 
most  banks  are  still  very  imperfect.  Most  banks  persist  in 
concealing  the  amount  of  their  acceptances,  and  while  it  is 
uncertain  whether  the  "1  abilities,"  vaguely  classed  together, 
are  composed  of  paper  issued  by  the  bank,  or  money  left  with 
the  bank,  no  sure  deduction  as  to  the  nature  of  their  business 
can  be  made.  With  such  a  fault  in  the  data,  no  conclusion 
can  hope  to  be  correct.  The  London  and  Westminster  Bank 
has  set  the  example  of  dividing  its  deposits  from  its  accept- 
anc2s,  but  many  banks  of  the  greatest  importance  have  as  yet 
not  followed  its  example.  In  the  end  the  public  will  prefer 
a  bink  in  which  the  accounts  are  such  as  they  ought  to  be,  to 
a  bink  whose  accounts  are  such  as  they  ought  not  to  be. 

Eut  thoagh  the  nature  of  the  business  carried  on  by  these 
banks  is  not  told  us,  its  profits  are  told  us.  We  do  not  know, 
so  veil  as  we  should,  hoiv  the  money  is  made,  but  we  are  very 
fairiy  and  fully  told  what  money  is  made ;  and  it  is  very 
curious  to  trace  in  this  patent  record  the  varying  profitable- 
ness of  monetary  operations.  The  following  are  the  profits 
earr.ed  by  the  long-established  joint  stock  banks  of  London 
durng  the  last  half-year,  and  we  purposely  confine  our  atten- 
tion to  these  comparatively  old  banks  of  acknowledged  credit, 
to  avoid  the  unpleasant  questions  which  embarrass  the  consi- 
deration of  certain  of  the  new  banks,  and  the  still  greater 
odium  of  saying  that  one  new  bank  is  of  established  credit 
and  that  another  is  not  so. 

?ROFrrs  Eabneo  in  the  Half-teab  endino  SOth  June,  1865. 

£ 

London  and  Westminster  Bank 151,598 

Union  Bank  144,879 

London  Joint  Stock  Bank    127,597 

City  Bank 34,108 

Bank  of  London    39,219 


497,401 
Wh«reas  in  the  previous  half-year  the  corresponding  amounts 


London  and  Westminster  Bank 1 70,995 

Union  Bank  180,195 

Londo  I  Joint  Stock  Bank    156.150 

City  Bank  26,116 

Bank  of  London    54,301 


587,757 
And  this  is  the  more  remarkable,  because  the  London  and 
Westminster  Bank,  whose  accounts  are  full  and  conclusive, 
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show  an  increase  of  l,O00,000i  in  the  deposits,  and  likewise 
a  large  diminution  in  the  expenses.  In  the  case  of  this  bank 
at  least,  the  net  profit  has  diminished,  though  the  means  of 
making  it  have  augmented,  and  though  the  cost  of  making  it 
has  declined.  In  the  case  of  this  bank,  too,  the  cause  of  the 
diminution  is  not  to  be  looked  for,  as  might  have  been 
at  first  fancied,  in  the  bad  debt  account,  for  it  was 
expresslj-  stated  at  the  meeting  that  the  bad  debts  of  the 
past  half-year  have  not  much  exceeded  the  average  of  many 
years  past.  The  figures  given  above  would  seem  to  indicate 
that  the  City  Bank  was  an  exception  to  the  otherwise  general 
diminution  of  profits  during  the  present  half-year.  But 
such  does  not  appear  to  be  the  case.  That  bank  deducted  at 
Christmas  30,000Z  from  its  profits  to  meet  "  possible  claims," 
and  so  large  a  sum  having  been  deducted  from  the  profits  of 
the  Christmas  half  year,  no  unusual  deduction  has  been  ne- 
cessary from  the  profits  of  the  June  half-year. 

The  true  reason  of  this  great  diminution  of  the  profits  is  the 
reduction  in  the  value  of  money.  A  large  London  joint  stock 
bank  has  a  considerable  sum  of  money  for  which  it  pays 
nothing,  and  also  a  very  great  sum  on  which,  when  money  can 
be  lent  at  8  or  9  per  cent.,  it  only  pays  5  per  cent.  Up  to 
1859  the  joint  stock  banks  used  to  allow  for  money  at  interest 
1  per  cent,  below  the  Bank  of  England  rate,  however  high 
that  rate  might  be.  But  they  found  that  such  a  rate  was 
wholly  unsuitable  to  a  keen  crisis.  At  such  a  time,  un- 
usual sums  of  money  must  be  kept  at  hand  at  a  low  profit, 
or  at  no  profit,  and  it  is,  therefore,  impossible  to  give  extra- 
vagant rates  for  money  which  may  be  rapidly  withdrawn. 
For  money  that  is  deposited  for  considerable  periods  of  time, 
the  joint  stock  banks,  as  well  as  the  bill-brokers,  gave  in  the 
antumn  of  1864  considerable  rates;  but  for  money  left  only 
on  the  ordinary  terms  they  did  not  give  more  than  5  per  cent. 
Consequently  they  had  an  unusual  opportunity  of  maiing 
profit ;  they  could  lend  a  large  sum,  for  which  they  paid 
nothing  or  a  low  rate,  at  very  high  rates.  And  if  they  kept 
clear  of  bad  debts  they  made  great  profits.  But  in  the  last 
half-year,  when  the  rate  of  interest  was  very  low,  they  had  no 
such  opportunity.  They  could  not  charge  what  they  had 
charged  last  autumn,  and  though  they  paid  less  for  much  of 
their  mone}',  the  compensation  was  not  sufficient. 

It  is  instructive  to  compare  these  accounts  with  those  of 
this  time  last  year,  and  it  will  probably  surprise  some  of  our 
readers  to  find  that  in  some  banks  at  least  the  profits  were 
very  much  higher  in  June  18G4  than  either  in  December 
1864  or  June  186.5,  and  that  the  aggregate  of  all  of  Ihem 
was  somewhat  greater.     The  figures  are  : — 

Proftts  Eaknbd  in  Hau-teak  ending  June  30,  18G4. 

£ 

London  ami  Wostminater  Bank 2.34,032 

Union  Bank  1,54,371 

Joint  Stock  Bank 124,477 

Citv  Bank 48,588 

Bank  of  London  58,291 


619,759 
The  reason  of  these  high  profits  was  that  the  half-year 
ending  June  30  was  even  more  favourable  to  banking  than 
the  half-year  which  succeeded.  In  the  spring  there  vas  a 
high  rate  of  discount,  and  in  the  autumn  a  still  higher  late  ; 
but  there  was  a  disadvantage  in  the  autumn  which  there  was 
not  in  the  spring.  There  was  not  a  panic,  but  there  va-i  a 
fear  of  a  panic.  A  great  many  people,  not  without  experfence, 
expected  that  October  and  November,  1864,  would  have 
been  more  severe  than  they  were,  though  they  brought  suf- 
fering enough.  If  the  Bank  of  England  had  acted  as  it  did  in 
1857,  unquestionably  1864  would  have  been  worse  than  1857. 
With  this  apprehension  in  their  minds,  it  was  not  possible  for 
bankers  to  use  their  resources  as  freely  and  boldly  ir  the 
autumn  as  they  used  them  in  the  spring ;  and  though  in 
many  cases  their  deposits  were  more  and  the  current  rates 
of  discount  higher,  yet  the  net  result  was  not  so  good  If 
a  banker  is  afraid  to  lend  his  money,  it  is  of  no  use  to  h.m  to 
have  much  of  it,  or  that  the  nominal  rates  for  it  are  higl. 

It  is  to  bo  observed  that  the  causes  which  make  banking 
profits  so  fluctuating  in  London  do  not  apply  with  the  same 
force  to  many  parts  of  the  country,  especially  to  the  qiieter 
parts.  The  rate  of  interest  does  not  change  in  those  dis;ricts 
with  the  same  rapidity  upon  any  securities.  And  the  secu- 
rities on  which  a  banker  lends  in  such  places  are  not  those 
which  would  be  very  acceptable  in  the  London  market  at  all. 
The  London  and  Westminster  must  discount  at  some  approxi- 


mation to  the  Bank  minimum  the  mass  of  the  bilk  which  come 
before  them  ;  but  in  many  districts  of  the  country  no  banker  ever 
thinks  of  charging  common  bills  less  than  five  per  cent.  The 
tradesman  for  whom  he  discounts  is  not  known  in  the  London 
market,  and  the  bills  he  brings  would  be  taxed  there  a  good 
deal  more  than  the  Bank  minimum.  A  low  rate  of  money  in 
London,  therefore,  is  not  attended  by  equal  cheapness  in  the 
country ;  and  a  high  rate  of  money  is  not  attended  by  equal 
dearness  in  the  country.  The  country  banker  cannot,  or 
thinks  he  cannot,  run  his  rates  up  to  the  London  minimum 
for  first-rate  bills,  still  less  to  the  charge  which  would  be 
made  in  London  for  the  sort  of  paper  which  fills  a  country 
banker's  bill-case.  Both  ways  country  banking  is  a  trade  of 
steadier  profits ;  so  much  cannot  be  made  of  money  when  it  is 
at  the  highest  value,  and  more  can  be  made  of  it  at  its  lowest 
value. 


THE  DUTY  OF  THE  NEW  PAELIAMENT  ON 

EEFOEM. 

Mr  Gladstone  said  the  other  day,  in  one  of  his  Lancashire 

I  speeches,  that  he  should  not  think  it  right  as  a  statesman  to 
bring  in  a  new  Eeform  Bill  without  a  really  respectable  chance 
of  getting  it  passed  into  law.  And  we  think  he  was  right, 
for  it  is  undoubtedly  a  great  injury  to  the  Government  to  be 
continually  proposing  purely  theoretic  changes  which  they 
have  not  sufficient  strength  to  turn  into  practical  measures. 
An  administration  has  something  better  to  do  than  to  sketch 
out  ideal  changes,  and  materially  weakens  itself  in  the  confi- 
dence of  the  country  by  withdrawing  what  it  has  once  pro- 
posed. But  though  Mr  Gladstone  as  a  Minister  is  perfectly  right 
in  declining  to  supportany  more  Reform  Bills  likely  to  prove  mere 
abortions — any,  in  short,  without  a  reasonable  prospect  of  suc- 
cess— we  do  not  think  that  it  would  be  at  all  right  for  mem- 
bers of  the  new  Parliament  to  reconcile  themselves  to  shelving 
'reform  indefinitely  on  the  same  ground.  Mr  Gladstone 
clearly  can  only  do  the  work  of  one  man,  though  a  great  and 
influential  man,  towards  rendering  it  possible  to  pass  a  new 
jEeform  Bill,  but  the  House  of  Commons  will  have  it  in  its 
Ipower  to  render  it  probable,  if  not  cei tain,  that  such  a  Reform 
Ishall  be  adopted, — certainly  to  give  Mr  Gladstone  much  more 
than  the  reasonable  expectation  of  success  he  requires.  And 
we  hold  that  for  many  reasons  this  is  the  one  great  public 
duty  that  devolves  upon  them, — that  for  this  task  they  should 
sedulously  prepare  themselves  throughout  the  long  vacation. 

For  it  is  certain  that  if  it  is  not  done  now,  it  will  be  post- 
poned until  the  time  of  general  external  pressure  comes,  for 
never  was  thought  more  ripe  for  a  considerate  measure  than  it 
ds  at  the  present  time.  There  are  two  ways  of  carrying  a  great 
Reform, — by  the  pressure  of  quiet  reason  from  above,  without 
any  spur  of  immediate  necessity,  in  the  way  in  which  most  great 
legal  reforms  are  carried, — such  as  the  Bankruptcy  Reforms, 
or  the  Irish  Land  Registration  Act,  or  the  recent  great  Ee- 
form  in  the  Poor  Law,  the  Union  Chargeability  Act, — or, 
on  the  other  hand,  by  waiting  till  it  is  the  subject  of  a  popular 
agitation,  and  resistance  is  no  longer  possible,  as  was  the  case 
with  Eeform,  Catholic  Emancipation,  and  Free  Trade.  Now, 
some  people  suppose  that  every  great  constitutional  change  is 
most  efiiciently  carried  when  carried  in  the  latter  way, — that 
Ino  intellectual  impetus  is  sufficient  to  produce  any  really  bene- 
'ficial  change  in  our  constitutional  formulae, — that  it  requires 
the  stimulus  of  fear  to  exact  anything  big  enough  to 
be  of  any  use  at  all.  But  we  submit  that  this  is 
a  view  of  Eeform  wholly  inapplicable  to  the  sort  of  Eeform 
now  needed.  Tliis  is  the  Eeform  which  is  opposed  by 
fell  the  strength  of  ancient  Privilege  battling  against  the  sur- 
render of  a  fraction  of  its  rights.  This  was  the  sort  of 
beform,  no  doubt,  needed  in  1832.  Then,  to  talk  of  rational 
Refoim,  granted  on  intellectual  and  moral  grounds  by  those 
who  held  the  power  merely  because  it  was  right  to  give 
others  a  power  in  the  State,  would  have  been  the  most  chime- 
rical of  dreams.  But  that  such  a  Eeform  is  possible  now  is 
the  principal  result  of  the  more  violent  Reform  wrung  from 
the  privileged  classes  then.  Noxc,  it  is  absurd  to  talk  of  its 
being  impossible  to  persuade  the  governing  class  to  admit  the 
working  class  to  a  share  of  its  power  without  the  stimulus  of 
fear.  There  would  be  much  less  unreason  in  saying  that 
it  would  have  been  impossible  to  persuade  the  landlord  class 
to  concede  the  Union  Chargeability  Bill  without  the  stimulus 
of  ftar, — and  yet  we  see  that  the  last  Parliament  did  pass  it 
by  large  majorities,  without  any  such  pressure  upon  them. 
Whatever  may  be  said  against  the  Parliaments  returned  under 
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our  present  electoral  law,  tbis  at   least  cannot  be  said,  that 
they  are  not  open  to  reason — all  such  reason  as  can  be  expected 
to  make  itself   evident  to  the  average  mind  of  the  country. 
We  know  no  Parliament  more  amenable  to  reason   than  thBj 
last,  and  we  believe  its  rejection   of  the  Reform  Bill  of  1860j 
was  due  neither  to  selfish  privilege  nor  mental  opacity,  but! 
rather  to  a  sincere  conviction   that   the  Bill  was  defective  in 
principle,  and  not  a  Eeform  of  the  kind  which  the  most  reason- 
able persons  in  the  community  would  wish  to  see.     In  1860 
honest  Liberals  did  not  yet  see  their  way  any  more  than  Lord 
John  Eussell  himself,  to  any  Eeform  which  should  not  be  a  mere 
extension  of  the  principle  of  the  great  Eeform  Bill.     And  yet 
honest  Liberals  did  feel  scruples   which  they  could   not  get 
over  herein,  that  any  such  Eeform  would  necessarily  teiid,  by 
pointing  to  a  very  speedy  representation  of  pure  numbers, 
make  the  House  of  Commons  less  really  representative  of  the 
mind  of  the  country  than  it  is  now.     It  was  not  that  any  im- 
portant party  in  the  House  of  Commons  denied  or  rejected  the 
right  of  the  great  working  class  to  be  fully  represented  there  ; 
but  no  scheme  was  proposed,  nor  indeed  at  that  time  even 
proposable,  which  could  effect  this  purpose  without  doing  a 
great  deal  more  than  effect  it,  namely,  secure  that  in  a  short 
time   no  other  class  would  have  any  representatives  at  all,  that 
the  numbers  of  the  working  class  would  suck  all  practical  poli- 
tical power  into  its  own  hands.     Could  the  working  classes  have 
been  given  forty  or  fifty  seats  certain,  without  either  introducing 
any  novel  principle  that  would  be  scouted  as  an  innovation, 
or  securing  that  after  the  next  stage  or  two,  the  forty  or  fifty 
seats  would  become  400  or  500,  we  believe  the  Parliament  of 
1860  would  cordially  have  sanctioned  such  a  measure.     But  it 
was  hampered  by  its  own  deep  respect  for  precedent,  and  kept 
between  the  horns  of  a  dilemma,  either  to  begin  a  task  certain 
to  destroy  the   variety  of  interests   and   ideas  that  would  be 
represented  in  Parliament,    or   to    decline  all  reform  for  the 
present.     Of  course  it  declined   all  reform,   and  in  so  doing 
was  taking  the  most  rational  course  possible  to  it. 

But  the   situation  of    the    next  Parliament  will    be   very 
difiBcult.     We  have  been  discussing   this  matter  for  the  last 
five  years,  and  for  one  politician  who   agreed  with  us  then  as 
to  the  necessity  of  departing  from  the  idea  of  merehj  lowering 
the  franchise  from  time  to  time,  a  hundred  probably  agree  with 
us  now.     Mr  J.  S.  Mill  has  done  much  to  popularise  the  true 
principles    of    national    representation.       The    plan    of   Mr 
Hare, — impossible    of  practical    apolication    as    it    is, — has 
brought  vividly  before  all  educated  men's  minds  the  injustice 
of  dooming  hosts  of  electors  to  vote  for  ever,  if  they  vote  at 
all,  in  perpetual  minoiities.     Even  Mr  Cobden  had  to   admit 
the  injustice  and  prefer  his  own   not  very   efiicient  remedy, 
that   of   subdividing    the    larger    constituencies    so    that  the 
minority  of  one   ward  might    happen  to  be   the    majority   of 
another.     Everywhere  the  danger  of  conceding  any  more  to 
the  principle   of  purely   numerical  representation    has   been 
freely  considered,  and  of  the  members   returned  to  the  new 
Parliament  a  very  great  proportion  of  the  younger  men  have 
expressed  themselves  freely  and  cordially  as  to  the   difficulty, 
and  their  wish   to    surmount   it.     In  short,  the  public  mind 
is  now  thoroughly  prepared  for  a  sincere  attempt  to   grapple 
with  the  difficulty.     And  if  the  new  Parliament   does  not  do 
so,  it  will  neglect  one  of  the  plainest  of  its  duties.    The  public 
mind,  disgusted  with  the  want  of  earnestness  of  the  Legisla- 
ture, will  turn  away  from  the  subject,  and  when  we  next  hear 
of  it,   it  will  be  no  longer  a  Eeform   to  be   worked  out  by 
thoughtful  men  acting  under  no  urgent  pressure,  but  one  to 
be  instantly  yielded  to  angry  men  justly  indignant  at  the  long 
withholding  of  their  rights. 

If,  therefore,  the  new  Parliament  choose  to  settle  this 
question,  undoubtedly  they  may  settle  it, — for  Mr  Gladstone 
is  not  a  man  to  miss  so  great  an  opportunity  as  any 
real  Parliamentary  consensus  of  opinion  would  give  him. 
It  is  much  that  we  have  at  last  got  a  Parliament, 
as  we  believe  we  have,  fully  aware  of  the  true  diffi- 
culty, and  of  the  necessity  of  meeting  it  by  striking  out  a 
new  line  in  the  path  of  Constitutional  Eeform, — a  Parliament, 
on  the  whole,  less  deeply  pledged  to  any  particular  measure 
than  any  Parliament  of  recent  years,  and  yet  muuh  more 
strongly  moved  by  that  hearty  Liberal  impuUe  which  is  essen- 
tial to  facing  any  difficulty  with  courage  and  a  desire  to  sur- 
mount it.  To  frame  a  good  Eeform  Bill,  which  shall  have  the 
effect  of  identifying  the  raass  of  the  people  with  our  institu- 
tions and  learning  from  them  their  own  strongest  wishes  for 
the  future,  without  depriving  the  House  of  Commons  of  any 


of  the  intellectual  variety  which  is  its  best  safeguard,  seems  to 
us  the  one  special  work  which  the  new  members  should  set 
before  themselves  as  their  own.  We  should  not,  of  course, 
expect  to  see  it  done  or  even  begun  in  the  first  session  or  two, 
but  we  shall  hope  to  see  in  the  very  first  debates  bearing  on  the 
subject,  signs  that  the  opinion  of  Parliament  is  concentrating 
f'on  particular  lines  of  thought  for  a  great  effort,  of  which  a 
;  genuinely  constructive  Minister  like  Mr  Gladstone,  will  cer- 
tainly not  hesitate  to  avail  himself. 


THE  LIBEEAL  BANQUET   AT   COLOGNE. 
The  little  drama  which  has  been  enacting  itself  this  week  at 
Cologne  is  something  more  than   an   episode  in  the  Prussian 
constitutional  struggle.   It  ought  to  remind  the  Liberals  of  the 
continent  of  a  duty  which  they  have  for  the  last  twenty  years 
grievously,  not  to  say  grossly,  neglected.     They  have  during 
that  period  enjoyed  in  all  countries  intervals  of  power,  usually 
short,  but   still   long  enough   to    enable    them    to    introduce 
reforms  which  the  Kings,  when  the  reaction  triumphed,  would 
have  found   it    very   difficult   indeed   to   recall.     They   have 
never,  for  instance,    devised,   we    do    not   recollect   that  they 
have   ever  fairly   tried    to    devise,    any  working    machinery 
through  which  the  subject  might  at  any  time  and  through  his 
own  action  be  sure  of   a  fair  appeal  to   the  law.     They  have 
been  afraid  to  annoy  the  bureaucracy  and  affront  the  army  by 
establishing  legal  equality  before  the  tribunals,  and  they  are 
now  paying  everywhere    the   penalty    of  the   omission.     The 
Courts  of  Prussia,  for  example,  are,    for   continental  Courts, 
rather  remarkably  good.     The  judges  are  learned  and  pains- 
taking men,  never  suspected  of  corruption,  and  for  continental 
judges  exceedingly   independent.     They   would  not  like,  per- 
haps, to  decide   a  ease    directly    against   the  King,  or   order 
Herr  von  Bismark  into   arrest,   or  insist  on   treating  a  soldier 
as  they  treat  a  civilian,   but    they  really   desire  justice  as  an 
intellectual  pleasure,  desire  it  so  strongly  that  the  Government 
is  by  no  means   so    sure   of  victory  in    its   Courts  as  it  is  for 
instance  in  France.     Unless  coerced    by    armed    force  they 
might  be  trusted  to  decide  fairly  on  a  constitutional  suit,  and 
kings,    however   absolute,  do   not   use    armed    force    against 
judges.     They  feel  too  keenly  that  disrespect  for  the  Courts 
speedily  develops  into  disrespect  for  all  constituted  authorities, 
kings  included,  and  prefer  methods  either  of  evasion  or  con- 
ciliation.    Yet,  though   the  Courts  are  thus  independent  and 
trustworthy,    the  Piussian  who  is  injured  by  authority  can 
very  rarely  get  at  them.     The   right  to   meet  without  arms 
is    not,    in    his     country,     a     doubtful    point.       It    is    as 
clear  as  the  similar  right  in  England,  is  an  unquestioned  pri- 
vilege   distinctly    mentioned    in    the     written   constitution. 
Nevertheless,   it  has    been  overthrown   by   a  mere   oi'der  of 
the  Executive,   and  there  is   really  no  appeal.     The  Liberal 
deputies  of  the  Chamber   resolved  to    attend    a  banquet  in 
Cologne,  which  for  some  reason,  to  Englishmen  inexplicable, 
the  Court  resolved  to  prevent.     One  would  have  thought  that 
the  Prussian  Monarchy  was  beyond  danger  from  a  few   oppo- 
sition speeches,  made  by  men  who  in  Parliament  cannot   be 
prevented  from  making  them,  more  especially  as  a  circular  to 
the  press  would    have    prevented    their   republication.     The 
Court,  however,  did  not  think  so,  and  the  banquet  was  pro- 
hibited  by  the  police.     The  managers  appealed,    the  local 
judge  quashed  the  police  order  as   clearly   illegal,    and    the 
arrangements  proceeded.     Herr  von  Bismark,  however,   was 
detei-mined,  and  when  the  deputies  met,  the  Mayor  informed 
them  that  he  had  orders  to  disperse  them,  and  soldiers  made 
their  appearance.     The  guests  then  endeavoured  to   select  a 
place  of  meeting  beyond    the    limits    of  Prussian  authority, 
and  proceeded  to  Oberlahnstein,  in  Nassau,  whence,  however, 
they  were  again  expelled,  the  Duke,  with  the  pusillanimous 
servility  peculiar  to  the  lesser  German  Princes,   having  sum- 
moned soldiers  by  express  from  Wiesbaden  to  disperse  harm- 
less guests.     The  unhappy  deputies,   though   cheered  by  the 
population  of  Cologne,  and  all   along  the  Khine   from   Ober- 
lahnstein to  the  city,  and  quite  within  the  law,   were  com- 
pelled to  depart   to    their   homes,    and   have   not    only   no 
redress,  but    no  means    of   obtaining    a  legal   decision    that 
they  ought  to  have  it.     Had  they   been   Englishmen,  they 
would,  in  the  first  instance,  have  refused  to  depart  until  the 
police  or  the  soldiery  had  used  force,  and  one  or  more  of  their 
number  would  have  been  carried  off.     They  would  then  have 
brought  actions  for  assault  and  wrongful  imprisonment,  and 
the  legality  of  the  whole  proceeding  would  have  been  solemnly 
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argued  and  formally  denied.     But  in  Prussia  no  action  of  the 
kind  lies  against  an  official  acting  as   sucb,  without  the  con- 
sent of  his  superiors,  and  no  action  against  a   soldier  at  all, 
for  he  can  demand  to  be  tried  by  his  officers,  who  would  in  no 
case  condemn  him  for  having  obeyed  superior  orders.     That 
remedy  by  law  against  the  instruments  of  oppression  as  well  as 
the  oppressors  tliemselves,  which  is  the  best  and  most  practical 
defence  of  English  liberty,  has  never  on   the  continent  been 
secured,  and  the  aggrieved  person  must  therefore  either  submit 
or  attack  the  entire  power   of  the  State.     That  is  a  most  dan- 
gerous system  for  the  Stare,  which  has  thus  to  bear  the  brunt 
of  all  the  hatred  produced  by  the  misconduct  of  individual 
servants ;   but  it   is  far  more   dangerous   to   liberty,  for  the 
bureaucracy  and  the  army  al'ke  become  corporations  above  the 
law.     The  Prussian  officials  are  in  politics   singularly  liberal, 
but  nevertheless  an  illegal  order  is  obeyed,  because  the  mere 
fact  of  its  issue  shelters  the  subordinate  from  his  responsibi- 
lity to  the  law,  and  the    ultimate    chief,  whose  action    alone 
could  be  impugned,  is  the  King,  who  is  beyond  trial.     The 
continental  Liberals  are  sure  within  the  next  ten   or  fifteen 
years  of  another  interval  of  power,  and  their  first  care  should 
be  to  make  the  bureaucracy  and  the  people  equal  before  the 
law,  to  secure,  once  for  all,  a  legal   redress  against  illegality, 
to  bo  available  when  the  reaction   comes  once  more.     If  they 
can   secure  it  only  for  five  years,    the   people  will  never  let  it 
go  again. 

For  the  rest,  the  Court  of  Prussia  seems  to  us,  in  prohibit- 
ing the  banquet,  to  have  committed  two  grave  mistakes.     It 
has  stepped  out  of  its  fortress  of  legality.     So  carefully  was 
the    Constitution  of   Prussia  drawn   in    the   interest    of   the 
Executive,  that  it  is  very  doubtful  indeed  whether  the  Court 
had,  previously  to  the   prohibition,   really  violated   its    letter, 
and  it  is  one  thing  to    resist  an  infraction  of  the  Constitution, 
and  quite  another  to  defy  a  particular  and  possibly  correct  in- 
terpretation   of  it.     They  have,   moreover,   done  this  upon  a 
point   in  which   their   action    is  visible  to  the  mass  of  the 
common  people.     Prussian  peasants   and  artisans    are   better 
educated  than  the  same  class  in  England,  but   they  cannot  be 
expected  to  understand  the  exact  limits  of  the  royal  power  as 
to  the  transfer  of  sums  in  the  budget  from  one  department  to 
another,    and   are  habitually  indisposed   to   agitate   for  the 
freedom  of  a  press,  which,  except  in  newspapeis,  is  really  free. 
But  they  understand  perfectly  well  when  the  right  of  giving  a 
dinner  party  i?  attacked,  or  when  men  are  punished  for  simply 
meeting  to  talk  quietly  over  their  grievances,  and,  like  all  men 
who   realise    oppression,   are    exceedingly    irritated     thereat. 
Accordingly  the  Presidents  of  the  Trades  Unions,  as  we  should 
call  them,  have  urged  all  workmen  throughout  Prussia  to  stand 
by  the  Liberal   deputies,  and  test   the   law   by  holding  mass 
meetings    under    its    authorisation.     All  these  men,   it  must 
be  remembered,  have  been   drilled  soldiers,  and  the  men  now 
in    the   ranks   have   been   taken  from   their  class.     A  feeling 
once   excited    among  them,  therefore,  may  spread  far,  more 
especially  when  it  is  a  feeling  of  sympathy  for  deputies  who 
have  recommended    a  great  increase    in    the  pay  of  the  petty 
civil  offices,  to  which  non-commissioned  officers  in  Prussia  look 
as  their  reward.     An    army  of  200,000  men  can  very   easily 
coerce  the  professional  classes,  but  it  is  very  difficult  and  very 
costly  to  coerce  a  whole  population,  every  man  of  which  has 
been  taught  to   use   his  musket   and  obey  the  word  of  com- 
mand, and  Heir  von  Bismark  has   now    only   to   irritate  the 
peasantry  to  have  the    entire  population  arrayed  against  him, 
and  against  the  dynasty  which  he  is  permitted  to  bring  into 
discredit. 


COMMERCE  OF  GREAT  BRITAIN  IN  1864. 
The  ninth  annual  Report  of  the  Board  of  Customs,  which  has 
just  been  issued,  brings  out  in  strong  relief  both  the  irrepres- 
sible expansiveness  of  our  commerce  and  the  equally  irrepres- 
sible elasticity  of  our  revenue.  Since  we  first  courageously 
adopted  the  practice  of  reducing  the  duties  on  all  articles  uf 
general  consumption  whenever  there  was  a  surplus  which 
rendered  such  reduction  possible,  scarcely  any  relief,  however 
large  and  generous,  which  the  Chancellor  of  the  Exchequer 
oners  to  the  nation  produces  a  perceptible  effect  upon  the  net 
receeipts  derived  from  taxation  on  our  foreign  trade.  Thus, 
in  the  course  of  the  last  seven  years  during  which  Mr  Glad- 
stone has  been  unusually  benevolent  and  daring,  and  has 
greatly  and  even  repeatedly  reduced  the  duties  on  wine,  tea, 
and  sugar,  the  extreme  variation  in  the  net  Customs  revenue 
has  never  exceeded  one  million,  or  ahoui  four  per  cent.     It 


has  never  gone  below  23,250,000^,  and  has  only  once  materially 
passed  24,000,000/.  The  aggregate  amount  of  duties  taken 
off  in  18G0-I-2-3-4  was  C,079,435Z :— of  this  we  have  re- 
covered by  increased  consumption  considerably  more  than 
half,  or  3,608,000/. 

The  expansiveness  of  the  trade  is  even  more  remarkable 
than  the  elasticity  of  the  revenue  of  the  country.  We  have 
now  before  us  the  real  values  of  both  imports  and  exports  for 
ten  years,  from  1855  to  1864  inclusive.  Both  have  as  nearly 
as  possible  doubled  within  that  period  : — the  former  have 
risen  from  143,500,000/  to  274,800,000/;— and  the  latter 
from  115,800,000/  to  212,600,000/.  Yet  in  the  course  of 
these  years  we  have  had  good  harvests  and  bad  harvests, 
years  of  Indian  mutinies  and  continental  wars,  years  of  revolu- 
tion and  spoliation,  years  of  inflation  and  years  of  panic,  mili- 
tary expeditions  on  a  great  scale  to  China  and  Japan,  and 
lastly  the  terrible  crisis  of  the  cotton  famine.  Yet,  in  spite 
of  all  these  sources  of  interruption  and  derangement,  the  year 
1858  was  the  only  one  which  exhibited  even  a  temporary  fall- 
ing off  in  the  aggregate  value  of  our  imports,  and  only  in 
1858  and  1861  was  there  any  reduction  in  our  exports.  The 
increase,  too,  has  been  most  rapid  in  the  latest  years  of  the 
series,  thus : — 

Imports.  Exporta. 

£  £ 

18G2 225.700,000    166,100.000 

1803 248,900,000     196,900,000 

1864  274,800,000     212,600,000 

We  may  be  said  to  have  established  an  average  rate  of  increase 
of  ten  per  cent,  per  annum. 

There  is,  however,  one  considerable  modification  to  be 
introduced  into  this  statement,  before  it  can  be  accepted  as 
representing  the  whole  truth, — a  modification  which  we  have 
on  former  occasions  dwelt  upon  at  length,  and  therefore  need 
only  cursorily  refer  to  here.  Prices  of  several  articles — 
notably  of  one,  cotton — have  risen  materially,  and  this 
advance  has  swelled  the  money  value  of  both  exports  and 
imports  without  any  corresponding  augmentation  of  quantities. 
Much  that  we  import  we  export  again  in  the  same  condirion. 
Much  more  we  import  in  the  shape  of  raw  material,  and 
export  again  in  the  shape  of  the  manufactured  article.  In 
both  these  instances,  therefore,  the  expansion  of  our  trade,  as 
represented  by  the  figures  we  have  quoted  above,  is  more 
nominal  than  real.  In  the  case  of  cotton,  the  raw  material  of 
our  principal  manufacture,  a  large  diminution  in  the  quanti- 
ties imported  and  exported  has  been  accompanied  by  an 
actual  increase  in  the  nominal  value.  The  prices  which 
obtained  in  1860  were  quadrupled  in  1863  : — 

Cotton  Imported. 
Quantities.  Values 

Cwts.  X 

1860 12,400,000  35,700,000 

1861 11,200,000  38,600,000 

1862 4,700,000  31,100,000 

1863 5,900,000  56,300,000 

1864 7,900,000  78,200,000 

The  cotton  which  was  worth  3/  per  cwt  in  1860,  had  risen  to 
nearly  7/  in  1862,  and  to  nearly  10/  in  1864. 


Now  let  us  see  how  the  same  fluctuations  in  value  a£fect 
our  exports  of  the  corresponding  manufactured  article.  It  is 
calculated,  we  believe,  that  in  ordinary  years  two-thirds  of  all 
the  raw  cotton  used  in  this  country  is  re-exported  in  the  form 
of  yarn  or  piece-goods. 

Cotton  JlANUTAcniBES  Exported. 
Quimtilies. 
Million  Value. 

yards.  £ 

1860 2,776     42,140,000 

1861 2,563     37.600,000 

1862 1,681     30,650,000 

1863 1,711     39,500,000 

1804 1,749     45,700,000 

The  discrepancy  of  course  is  not  so  observable  here  as  in 
the  former  table,  because  here  only  a  portion  of  the  value 
represents  the  raw  material  (which  has  risen  so  greatly)  and 
the  rest  represents  the  wages  of  labour  and  the  profits  of 
capital  (which  had  fallen) ;  but  still  1,000  millions  of  yards 
/m  cost  3,600,000/ more  in  1864  than  in  1860,  and  swelled 
the  apparent  value  of  our  exports  in  the  later  year,  in  spite  of 
an  actual  reduction. — A  similar  observation  will  apply,  though 
in  a  much  less  extreme  degree,  to  our  exports  of  woollen  and 
linen  manufactures,  both  of  which  have  participated  in  the 
advance  of  price. 
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The  tables  of  total  imports  and  exports  continue  to  pre- 
sent the  same  feature  on  which  we  have  commented  more 
than  once,  but  of  which  it  is  not  possible  to  give  any  wholly 
satisfactory  explanation.  The  aggregate  value  of  imports  ex- 
ceeds that  of  exports  by  a  considerable  sum  each  year — a  sum 
varying  from  24,000,000/  to  62,000,000/,— and  this  excess 
appears  to  be  on  the  increase.     It  has  varied  thus  : — 

£ 
1855  27,000,000 


1856  33.000,000 

1857  41,000,000 

1858  25,000,000 

1859  21,000,000 


18C0  4fi,000,000 

1801  58,000,000 

1802  00,000,000 

18G3  52,000,000 

18G4  62,000,000 


Part  of  this  excess  is,  no  doubt,  owing  to  the  fact  that  the 
imports  are  valued  in  bond,  and,  therefore,  with  freight  and 
landing  charges  included,  while  the  exports  are  valued  ivithout 
these  elements,  as  is  quite  proper.  Part  of  it  must  certainly 
be  attributed  to  the  fact  that  the  import  valuations,  being 
carefully  made  by  the  Custom  House  authorities,  may  be 
relied  upon,  while  the  export  valuations,  being  carelessly  de- 
clared by  the  merchant  or  shipper,  and  often  quite  at  random, 
are  by  no  means  reliable, — though  why  this  recklessness 
should  produce  such  varying  results  from  year  to  year  we 
cannot  explain.  The  residue  of  excess  must,  we  apprehend, 
be  regarded  as  the  legitimate  profits  of  our  foreign  commerce. 
If  by  sending  out  two  hundred  millions,  or  what  we  estimate 
at  that  amount,  we  can  purchase  and  obtain  two  hundred  and 
fifty  millions'  worth  of  goods,  we  gain  fifty  millions  on  the 
transaction.  The  old  notion — to  which  Sir  Archibald  Alison, 
alone  we  suppose,  still  adheres,  is  that  we  are  poorer  by  that 
balance, — which  must,  according  to  his  theory,  be  either  paid 
in  bullion,  or  remain  registered  against  us  as  a  debt.  Paid 
in  bullion  it  certainly  is  not,  for  during  the  last  five  years, 
when  the  aggregate  balances  of  our  goods  trade  have  amounted 
to  278,000,000/  in  our  favour,  our  imports  of  bullion  have 
exceeded  our  exports  by  about  1,000,000/  annually. 

The  only  other  points  in  the  report  before  us  which  offer 
much  interest  to  the  public  are  the  progress  of  our  trade  with 
France,  and  with  the  United  States,  respectively.  Our  ag- 
gregate trade  with  France  continues,  though  slowly,  to  increase : 
^-our  exports  of  British  articles  thither  reached  the  culmi- 
nating point  in  18G2,  since  which  date  it  has  slowly  declined  : 
—(The  figures  were  9,209,000/  in  1862,  and  8,200,000/ in 
1864.) 

FRANCE. 
Imports  from.  Exports  to. 

£  £ 

1860 17,700,000     12,700,000 

1861 17,800,000     17,400,000 

1863 21,600,000     21,700,000 

1863 24,000,000     23,300,000 

1864 24,600,000     24,100,000 

AMERICA— (United  States). 

Imports  from.  Exports  to. 

£  £ 

44,700,000     22,900,000 

49,400,000     11,000,000 

27,700,000     19,200,000 

19,,''.00,000     19,700,000 

1864 17,900,000     20,000,000 

The  import  and  consumption  of  wine  continue  to  increase, 
but  the  lighter  wines  do  not  appear  to  grow  in  public  favour. 


I860.. 

1861.. 
1862., 
1863., 


SlflrifiiUurt. 


THE  ROYAL  AGRICULTURAL  SOCIETY'S  MEETING. 
The  meeting  of  the  Royal  Agricultural  Society  which  has  just 
(aken  pLce  at  Plymouth,  in  the  far  West,  has  been  somewhat 
eclipstd  by  the  elections,  so  that  the  daily  newsp-ipers  have  told 
but  little  about  it.  All  who  have  fjone  down  to  Plymouth  with  a 
keen  eye  for  agricultural  developmenis,  have  come  very  much  to 
Sheridan's  conclusion, — that  the  further  they  go  West  the  more 
they  are  convinced  that  the  wife  men  (agriculturally)  come  from 
the  East.  The  small  fields,  the  high  banks,  often  walled  with 
timber  trees  growing  upon  them,  and  the  abundant  timber  and 
hedgi  -rows,  are  wholly  inconsistent  with  the  use  of  improved  im- 
plements, or  any  ot  the  modern  developments  of  high  farming. 
The  land,  too,  is  but  indififerently  cultivated,  by  inferior  tenants, 
thougii  much  of  it  i»  naturally  very  fertile.  The  moist  climate  and 
genecal  prevaUnce  of  open  subsoils  rendtr  the  West  of  England 
very  suitable  lor  stock,  and  with  any  fair  management  the  quan- 
tity of  live  stock  kept  might  bo  greatly  increased.  Everywhere 
throughout  Somerset,  Dorset,  Devon,  and  Cornwall,  the  red  cattle 
prevail,  save  here  and  iliere  a  varying  tint  shows  that  the  crossing 
system  is  here  toj  making  its  way.     Tnat  a  cross  with  the  Short- 


horn would  greatly  improve  the  West  country  cattle  as  productive 
stock  cannot  be  doubted. 

The  West,  however,  seems  to  he  well  contented  with  small 
changes  and  slowly  movng  improvements.  Here,  too,  as  else- 
where in  England,  the  landowners  are  doing  next  to  nothing  for 
the  improvement  of  their  property.  Of  the  stock  shown  at  Ply- 
mouth nothing  new  can  be  said.  There  were  fine  specimens  of 
cTcry  kind  of  breed  save  well-bred  horses.  Indeed,  it  seems 
pretty  evident  that  horse-breeding — i.e.,  thorough-bred  and  hunt- 
ing-horse-breeding— will  receive  but  slender  encouragement  from 
anything  the  Koyal  Agricultural  Society  is  able  to  do. 

That  the  Socie  y's  show  excited  considerable  attention  is  proved 
by  the  large  amounts  received  for  admission  to  the  shov»yard,  and 
there  cannot  be  much  doubt  that  some  break  in  the  d-ad  monotony 
if  Western  agricultuie  will  result  from  the  Society's  visit.  We 
wish  we  could  anticipate  large  and  rapid  results. 


THE    FAkMERS    are    MOVING. 
GAJIE  AND  THE  GAME  LAWS. 
The  general  election,  now  so  nearly  concluded,  has  been  influenced 
by  a  novel  element  of  much  present  and  greater  future  significance. 
In  several  of  the  counties  the  farmers  nave  been  acting,  not,  as 
hitherto,  mere  doers  of  the  will  of  their  landlords,  but  on  their 
own  behalf.      The  special  topic  which  has  most  commonly  set 
them  in  motion  has  been  the  game.     For  the  two  or  three  last  dry 
summers  the  game  has  everywhere  in  preserved  districts  become 
more  numerous  than  usual,  and  exce>sively  oppressive.     At  the 
same  tiaie  the  system  of  supervision  has  become  more  stringent 
since  the  passing  of  Sir  Baldwin  Lvighton's  Act  tor  converting 
the  rural  police  constables  into  g^nle  watchers.     And  this  Act  has 
proved  the  last  turn  of  the  game  law  screw  which  the  fariners, 
dependent  as  many  of  them  are,  cannot  bear.     The  result  has  been 
that  the  farmers  have  given  very  much  greater  support  than  usual 
to  the  liberal  candidates  for  counties,  especially  where  such  candi- 
dates  have   personally   dealt   fairly   or  liberally  with  their  own 
tenants  in  relation  to  game.      One   noticeable   instance  of  this 
movement  has  been  the  defeat  of  Sir  Ba  dwin  Leighton  himself  in 
Shropshire,  where  he  was  justly  obnoxious  as  the  author  of  the 
last  and  most  oppressive  game  Uw.      In  Nonh  Warwickshire  the 
farmers  gave  great,  support  to  Mr  Muntz,  the  Liberal  cindidate, 
mainly  on  the  ground  that,  though  he  likes  g*me  on  h  s  estate,  he 
trusts  the  preservation  to  his  tenants,  and  consequently  the  best 
undertanding  subsists  between  him  and  them  upon  the  subject  of 
game.     In  several  of  the  Scotch  coun  ies,  the  farmers  have  met 
in  large  numbers  and  passed  re-oluti  >ns,  to  the  effect  that  hares 
and  rabbits  should  no  longer  be  considered  game,  and  should  not 
be  in  any  way  protected  under  the  provisions  of  the  game  laws, 
and  that  all  contracts  by  winch  such  vermin — rabbits  and  hareS' — 
are  reserved  to  the  landlord   should  be  declared  by  law  to  be 
illegal.     And  these  views  have  been  accepted  by  several  of  the 
candidates  for  Scotch  counties.     Ajrain,  in  East  Lothian — Had- 
dingtonshire— Mr  George   Hop",   the  well-known  firmer  of  that 
county,  has  been  brought  out — at  t  tie  last  moment — and  has  actually 
contested  the  e  ectiou.     Though  for  tiie  present  unsuccessful,  Mr 
Hope's  candid  iteship  cannot  do  otherwise  than  greatly  influence  the 
tone  and  temper  of  the  consti'uency  of  East  Lothian.     We  regard 
all  these  things  as  most  hopeful  'igns, — hopeful  for  the  elevition 
of  the  sncial   status  of  the  tenant-larmer,   and   hopeful  for  the 
future  progress  of  lirit'sh  agricuhure,  which  at  present  is  more 
kept  back  by  the  mismanagement  of  landed  property,  and  the  un- 
duly depressed  condition  oi  the  tenant-farmers,  than  by  any  ether 
circumstance.     With  a  few  tenant-farmer  members  in  the  House 
of  Common",  there  probably  would  soon  be  a  diminution  of  game 
onoursiil,  with  a  vastly  incriasel  amount  of  capital  employed 
both  in  its  improvement  and  cultivation. 

The  North  British  Agriculturist  says,  on  the  Haddingtonshire 
contest,  that  "  the  movement  was  really  a  demonstration  against 
the  game  and  hypothec  laws  ;  and  its  value  lies  in  this — that  it  is 
the  commencement  of  a  new  form  of  agitation.  Such  an  issue 
wasinevitibie,  and  it  only  needed  some  favourable  opportunity  to 
call  it  forth.  That  laws  so  unjust  in  themselves,  and  pressing  so 
severely  on  the  commercial  interests  of  tenant-farmers,  should 
only  evoke  tome  fruitless  discussion  at  an  Agricultural  Association 
or  Chamber  of  Agriculture  could  not  be  supposed."  We  disagree 
entirely  with  our  contemporary  when  he  designates  the  discussions 
of  game  and  other  laws  injurious  to  farmers  as  "  fruitless."  Such 
discussions  are  seldom  fruitless  ;  thuugh  the  seed  may  remain  in 
the  soil  for  a  time  apparently  without  producing  active  results, 
our  agriculturists  may  be  a-surid  thit  it  is  by  discussion,  con- 
stantly repeated,  that  they  mu-t  prepare,  not  merely  the  public 
mind,  but  the  minds  of  their  own  class,  for  the  exertions  which 
are  necessiry  for  obtaining  redress  of  their  grievances.  With 
reference  to  the  future  action  ot  ihi-  SiOtch  farmers  in  connection 
with  their  recent  movement  in  U,iildiiigtonshire,  the  Agriculturist 
says:  "The  Haddingtonshire  movement  will  do  some  good  ;  but 
the  effect  of  it  will  soon  pass  away  unless  it  is  followed  up.  The 
country  knows  that  the  tenant-farmers  have  the  power.  They 
have  expressed  in  this  movement  a  determination  to  use  it.  But 
the  measure  of  that  determination  remains  to  be  proved.  Aa  in- 
dolent satisfaction  at  giving  Lord  Elcho  a  tolerably  good  fright, 
and  leaving,  for  a  time,  a  mure  fu'ourable  consi  leration  of  their 
claims,  is  not  what  is  needed.     Tne  chief  lesson  of  the  recent 
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attempt  is,  organisation  and  action  on  the  part  of  tenant-farmers. 
Without  these  the  IIaddi^JZton^hi^e  mov  ment  will  be  worse  than 
useless  ;  with  these  it  will  have  the  rpsul's  of  a  great  success." 

In  connection  with  the  repre-entition  of  an  agricultural  districts 
in  Parliament,  we  may  mention  what  has  recently  occurred  in  the 
Mitchell  district  of  Queensland,  which  has  now  for  the  first  time 
acquired  the  right  to  send  a  member  to  the  Provincial  Parliament. 

The  constituency  consists  of  thirteen  voters,  the  squatters,  or 
station  owners,  and  the  majority  of  them  desired  to  send  a  gentle- 
man of  the  district,  Mr  Dalton,  as  their  member,  he  b-  ing  well 
acquainted  with  their  local  requirements  and  their  want  ol  roads,  a 
native,  and  the  like. 

It  seems  no  opposition  was  anticipated,  and  only  four  voters 
attended  on  the  day  of  election.  Then  a  Mr  Jones,  a  barrister  of 
Brisbane,  agentleman  wholly  unknown  in  the  district,  was  suddenly 
opposed  to  Mr  Dalton,  and  the  four  voters  being  equally  divided 
the  returning  officer — possibly  in  the  plot—  gave  his  casting  vote 
for  the  stranger,  who  was  thus  returned. 


Uttf  latui'f. 


Thb  Life  and  Admtnisteation    or  Abraham  Lincoln.    Pre- 
senting his  Early  History,  Politic  1  C  freer,  Speeches,  Messages, 
Proclamations,  L' tters,   &c.     By  G.  W.  Bacon.     Sampson 
Low,  Son,  and  Maroton ;  Bacon  and  Co.,   64   Palernoster 
row. 
It  18  yet  too  early  to  look  for  a  full  and  satisfactory  biography  of 
one  who  in  the  pages  of  American   history  will  occupy  a  place 
second   only  to  Washington,   both    for  services  rendered   to  hi< 
country  and  for  the   integri'y  and  simple-hearted  devotion  with 
which  he  served  her.     Tbe  life  before  us,  as  well  as  the  earlier 
lives  that  have   supplied  it  with  much  of  its  material,  are  little 
more  than  memoirs  pour  servir  to  that  fuller  record  of  tlie  private 
and  public  life  of  Abraham  Lincoln  which,  on  the  cooling  down  of 
party  strife  and   the  clearing  away  of  party  prejudices,  we  shall 
hope  to  receive  from  some  competent  pen. 

Mr  Bacon  puts  forward  no  higher  claim  for  his  book  than  that 
of  being  a  careful  compilation,  from  genuine  sources,  of  the  chief 
facts  bearing  upon  the  character  and  illustrative  of  the  adminis- 
tration of  President  Lincoln.  The  memoir  with  which  his  book 
opens  is  of  the  shghlest.  It  gives  merely  a  truthful  outline,  which 
each  reader  must  till  in  for  himself  from  the  documentary  evidence 
of  the  remainder. 

It  would  be  a  difficult  task  in  moit  cases  to  build  "  up  the  man 
in  his  habit  as  he  lived,"  from  sucii  meagre  sources  ;  but  President 
Lincoln's  "  political  career"  was  in  tie  truest  sense  a  political  life, 
his  policy  was  the  expression  of  his  chiracter.  This,  no  doubt,  is 
true  tf  any  really  great  statesman,  but  it  was  remarkably  so  of 
Abraham  Lincoln.  As  a  tree  may  be  known  by  it*  Iruits,  so  may 
his  growing  strength,  his  ripening  sagaci'y  and  sweetness,  be  read 
in  the  speeches  and  proclamations  of  his  latter  years.  Mr  Bacon, 
besides  freely  quoting  from  these  in  the  course  of  his  narrative,  has 
collected  them,  togetlier  with  his  earlier  speeches,  in  an  appendix, 
and  it  is  to  those  the  reader  must  turn  for  the  signs  of  that  in- 
creasing width  of  i'leas,  depth  of  judgm>nt,  and  ever-broadening 
charity,  of  that  sei  unity  and  strength  under  trials,  that  he  has  not, 
as  yet,  the  advantage  of  tracing  out  la  the  more  readily  to  be 
interpreted  pages  of  prioate  life. 

Owing  to  this  apparent  singleness  of  heart  and  purpose,  a 
biography  of  Lincoln  is  the  less  indispensable  to  the  forming 
of  a  true  estimate  of  his  charucter ;  yet,  when  a  man  entirely 
unheard  of  beyond  the  limits  of  his  native  state,  becomes  in 
less  than  four  years,  not  a  househ.ld  name  only,  but  almost 
a  housei  old  face  amongst  a  friendly  indeed,  but  at  the  same 
time  rather  a  critical  and  unsymp  i  hetic  people  like  ourselves, — 
when,  amongst  many  conflicting  o()inions  as  to  the  wisdom  of  his 
aims  and  of  his  measures,  we  find  but  on--  as  to  their  loftiness  and 
disinterested  patriotism, — when  we  consider  that  no  statesman  has 
ever,  in  so  short  a  time  and  under  such  adverse  circumstances, 
rooted  himself  so  deeply  in  the  esteem  and  even  in  the  afl'ections 
not  alone  of  his  own  countrymen  but  of  foreign  nations, — we 
cannot  but  wish  to  see  it  a  conhdence  so  unbounded,  a  regard  so 
sincere  and  so  widely  spread,  is  justified  by  a  nearer  and  more 
searching  investigation  into  tlie  churucter  of  its  object.  For  this 
reason,  if  for  no  other,  the  firagment  .ry  contributions  of  friends 
and  toes,  of  newspaper  writers  and  book-makers,  towards  a  life 
of  Abraham  Lincoln,  will  be  secure  ot  readers. 

Originally  of  Quaker  origin  and  of  Pennsylvanian  breed,  the  Lin- 
coln family  were  settled  in  Virginia  when  Abraham,  the  grandfather 
of  the  President,  pioneered  his  way  into  Kentucky;  here  he  was 
killed  and  scalped  at  his  own  door,  le»vmg  a  wife  and  many  sons, 
the  youngest  of  whom,  Thomas,  lived  with  his  mother  as  a  farm 
lad,  grew  up  without  education,  married  early,  had  two  sons  and  a 
daughter  (one  of  the  sons  died  in  infancy,  the  daughter  is  now 
dead,  leaving  no  children),  and  b.th  disliking  slavery  and 
disgusted  with  the  position  of  a  poor  white  in  a  Slave  State, 
removed  with  his  family  to  Spencer  County,  Indiana.  Oi  this 
jouiney  his  son  once  said  th»t  it  was  the  hardest  experience 
of  a  hard  life.     Here  his  mother  died  and   his  father  married 


again ;  but,  beyond  the*e  facts,  we  know  little  of  his  earliest 
years.  The  lad  of  ten  helped  his  father  in  clearing  and  cult'vating 
his  land,  grew  "quite  a  proficient  with  bis  rifle"  in  the  uncleared 
forests  around  his  but,  read  diigently,  and  became  "the  suhject 
of  remark  among  the  neighbouring  settlers  (or  his  thou;.'htful 
ways  and  mental  industry."  He  was  occasionally  sent  to  school, 
but  as  he  himself  asserts  that  the  aggregate  of  his  schooling  did 
not  amount  to  one  year ; — as  he  "  never  attended  a  college  or 
academy  as  a  student,  and  never  even  saw  the  inside  of  a  college 
or  academy  till  alter  he  had  won  his  law  licence,"  Mr  Bacon  is 
right  in  saying  that  "what  he  po.ssesseu  in  the  wav  of  an  educa- 
tion he  attained  by  dint  of  hard  unaided  study."  His  memory 
was  very  retentive,  his  love  of  reading  great,  his  opportunities  of 
gratifying  that  love  small.  We  will  not  repeat  here  the  well- 
known  au'  cdote  of  the  borrowed  baok  where  one  hour  of  care- 
lessness  was  repaid  by  three  days  of  steady  labour,  but  pass  on  to 
another  trait  not  less  characteristic  of  the  future  man  than  the 
manlinets  and  stra  ghtforwardne-s  that  on  that  occasion  won  for 
him  the  esteem  of  the  neighbourhood  and  proved  his  early  right 
to  the  title  of  "  Honest  Abe."  "Among  his  schoolfellows  he  was 
invariably  a  '  peacemaker,'  he  adjusted  their  misunderstanding-', 
mediated  in  cases  of  extreme  difllculty,  with  remoDstiances  and 
soothing  kindness,  and  in  more  ttian  one  instance  he  is  said  to 
have  thrown  himself  between  infuriated  urchins  and  rebtored 
harmony  at  the  risk  of  personal  injuiy  to  himself."  "  Hetween  the 
time  of  his  leaving  tchool  and  his  nineteenth  year,  he  was  con- 
stantly employed  in  the  hardy  avocation  of  a  Western  woodman, 
cutting  down  trees,  splitting  rails,  and  the  like,  and  during  the 
evening  eagerly  devoting  the  few  hours  until  bed-time  to  such 
books  as  he  could  manaue  to  procure.  '  At  twenty  he  was  em- 
ployed in  the  flat  boat  trade  on  the  Mis-is»ippi,  a  service  of  some 
dangler  ;  requiring  all  the  strength  of  body  and  courage  tor  which 
ynung  Abraham  was  already  noted.  To  these  was  now  added  a 
reputation  for  promising  business  talents.  At  twenty-one  he  ac- 
compmied  his  father  ano  his  step-mother  to  C  unty  Macon,  Illinois. 
"They  reared  a  log-cabin  upon  their  new  location,  into  which  the 
family  removed.  The  ntxt  improvement  was  a  rail  fence  sufficient 
to  surround  ten  acres  of  land,  for  wiiiih  young  Lincoln  assisted  in 
splitting  the  rails,  the  identical  rails  vihicii  alterwards  became  the 
tlieme  of  j  ike,  song,  and  story."  I\ver  and  ague  were  hard  upon 
the  new  settlers;  for  three  weeks  snow  laid  three  f. et  deep  on  the 
ground  ;  (amine  threatened  the  family,  but  "  Abraham  was  will- 
ing to  brave  any  or  eve'y  hardship  to  relieve  their  huuseliold 
wants.  Through  his  untiring  exertions,  he  managed  to  furnish 
enough  game  to  keep  the  family  in  food,  alihough  he  was  not  a 
fir.-t-rate  hunter,  his  love  of  books  having  early  overcome  the 
fondness  and  enthusiasm  witti  which  he  hia  at  first  adapted  the 
rifle." 

A  second  expedition  to  New  Orleans  led  to  his  entering  as 
clerk  in  a  shop  and  mill  at  Now  Sal  ui,  Illinois.  This  was  in  July 
1831.  "  Here  he  soon  made  many  acquaintances  and  friends, 
and  won  the  re-pect  of  all  ^  ith  wliom  he  had  business  dealings; 
while  socially  he  was  much  beloved  by  his  acquaintances,  and 
came  to  be  familiarly  known  as  "Honest  Abe." 

In  1832,  he  was  made  captain  of  volunte-rs  in  the  Black  Hawk 
war,  but  this,  his  first  and  last  essay  at  leading  soldiers  to  battle, 
ended  ingloriously  without  a  s  ght  of  the  enemy.  "  He  is  said  to 
have  been  a  great  favourite  in  the  army,  an  tfficient  officer,  and 
a  brave  danger -scorning,  fatigue-defying  soldier.^'  Mr  Bacon's 
language  strikes  us  as  rather  magniloquen,  for  the  occasion. 

From  thi-i  year  1832  we  enter  upon  the  public  li  e  of  Abrahtm 
Liuco'n.  He  was  twenty-three  years  ot  age  only,  and  yet  it  was 
thought  that  his  popularity  would  ensure  i.is  party  success.  He 
was  a  Henry  Clay  man,  in  opposition  to  General  Jackson,  in  the 
election  for  the  State  Legislature  of  Illinois.  Failing  at  that  time, 
he  devoted  himself  to  the  study  of  k  • ,  but  two  years  later  he  was 
again  nominated  as  candidate.  "The  prospeet  of  success  was  much 
brighter  than  before,  for  Abraham  Lincoln  liad  become  a  very 
popular  man;  the  first  to  enlist  and  the  last  to  leave,  he  was 
thought  to  have  distinguished  himself  as  a  military  man.  He  was 
an  excellent  surveyor,  a  tolerable  lawyer,  m  fact,  a  rising  man  in 
the  Western  sense  of  the  term.  More  than  thi-,  he  was  heartily 
esteemed  for  his  good  sense,  greatness  of  heart,  and  integrity  of 
soul."  He  was  returned  by  a  lair  majority.  Toree  times  he  was 
re-elected  to  the  State  Legislature,  and  in  1846  took  his  seat  in 
Congress,  for  the  Central  distdct  of  Blinois. 

From  this  date  the  scanty  memorials  of  private  life  are  altogether 
swallowed  up  in  the  vortex  of  public  afiais.  And  the  chief 
interest  of  tie  reader  centres  in  watching  the  growth,  nut  of  that 
hatred  of  slavery  which  was  inborn  in  Abroh  m  Lincoln  and 
always  consistently  manifested  in  his  actions,  but  of  bis  perception 
of  the  deadly  nature  of  the  feud  between  sUveiy  and  toe  Union, 
and  of  the  riglitfulness  and  necessity  ot  crustimg  the  one  to 
preserve  the  other.  For  a  long  time  reverence  for  law,  one  of  the 
strongest  features  in  Lincoln's  character,  and  a  deep  sense  of  the 
rights  of  his  slave-holding  fcUow-coun  rymen,  restrained  bia 
actions  within  the  narrowest  bounds.  The  State  of  Illinois  was 
disposed  to  conciliate  the  Southern  States  at  any  expense,  but 
Lincoln  "refused  to  vote  'or  several  ot  these  regularly  digested 
resolutions  for  the  propitiitiim  of  the  slavery  sentinitnt ;"  and,  in 
1837,  put  his  band  to  a  protest  which,  while  confessing  that  Coa- 
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grcss  had,  in  the  opinion  of  the  protestors,  no  power  to  interfere 
with  State  institutions ;  yet  declared  that  the  "  institution  of 
slavery  is  founded  both  in  injustice  and  bad  policy."  In  Congress 
he  moved  as  an  amenrtment  to  the  bill  for  the  abolition  of  the  >lave 
trade  in  the  district  of  Columbia,  tbut  not  only  the  slave  tra(le  but 
slavery  it-elf  should  be  abolished  in  that  district.  He  was  opposed 
to  the  Mexican  war,  and  it  is  well  known  that  his  Brmness  on  the 
subject  of  the  >  xtension  of  slavery  in  the  territories  was  the 
immediate  motive  for  the  sece-sion  of  the  South.  Mr  Bacon  holJs, 
however,  with  many  others,  that  this  fear  on  the  part  of  the  South 
of  a  Ripublican  President  was  not  so  much  the  motive  as  the 
pretent  e  for  tecepsion,  and  that  in  order  to  ensure  the  possession 
of  so  fair  a  pretence  for  alarm  the  Sou  hern  party  divi  led  their 
votes  in  the  elections  so  as  to  make  certain  their  own  defeat.  It 
is  not,  however,  our  intention  to  enter  upon  the  political  aspect  of 
the  book  before  us.  We  will  rather  extract  from  it  a  passage  or 
two  giving  some  of  the  few  glimpses  allowed  us  of  the  President's 
private  life. 

"  He  was  at  Springfield,  Illinois,  during  the  sitting  of  the  Con- 
ventio'  ;  and  having  left  the  telegraphic  office  after  learning  the 
result  of  the  first  two  ballots,  was  quietly  conversing  with  some 
friends  in  the  oflSce  of  the  State  Journal,  while  the  casting  of  the 
third  billot  was  in  progress.  In  a  little  time  the  result  was 
received  at  the  telegraph  office.  The  superintendent,  who  was 
present,  hastily  wrote  on  a  scrap  of  paper,  "Mr  Lincoln,  you  are 
nominated  in  the  third  ballot,"  which  he  immediately  sent  by  a 
boy  to  Mr  Lincoln.  A  shout  of  applause  greeted  the  mfssage 
throughout  the  office  of  the  Journal,  but  Mr  Lincoln  received  it 
in  silence.  Then  he  put  the  paper  in  his  pocket,  rose,  and  said 
quietly  :  "  There  is  a  little  woman  down  at  our  house  would  like 
to  hear  this,  I'll  go  down  and  tell  her." 

Another  anecdot-  relating  to  this  period  of  his  life  has,  we  fear, 
been  often  qu.  t^d  before,  but  it  is  too  illus'rative  of  the  nature  of 
one  who  retained  something  of  childlike  simplicity  through  all 
the  heat  und  strife  of  his  eventful  and  busy  life  to  be  omitted 
here. 

"  It  was  thus  narrated  by  a  teacher  at  the  Five  Points  House  of 
Industry  : — '  Our  Sunday  School  in  the  Five  Points  was  assembled 
one  Sdbbatb  niomiiig,  when  I  notice  1  a  tall,  remarkable  look  ng 
man  enter  the  room,  and  take  a  seat  among  us.  He  listened 
with  fixed  attention  to  our  exercises,  and  his  cou'tenance  ex- 
pressed suih  genuine  inttnst  that  I  approached  him  and  suggested 
that  he  might  be  wiilinjj  to  say  somehinj:  to  the  children.  He 
accepted  the  invitation  with  evident  pleasure,  and,  coming  forward, 
began  a  simple  address,  which  at  once  fascinated  every  little 
hearer  and  hushed  the  room  in'o  silence.  His  language  was 
strikingly  beautiful,  and  his  tones  rausicul  with  intensest  leeling. 
The  little  faces  around  him  would  droop  in  sad  conviction  as  he 
uttered  sentences  of  vianirg,  and  would  brighten  into  sunshine  as 
he  spoke  cheerfiil  words  of  promise.  Once  ur  twice  he  attempted 
to  close  his  remark-  but  the  imperative  shou's  of  'go  on,'  'oh!  go 
on,'  would  compel  him  ti  resume.  As  I  looked  at  the  gaunt  and 
sinewy  frane  of  the  stranger,  ard  marked  tiis  powerful  head  and 
determined  features  now  tou.  hed  into  so'tness  by  the  impre^sions 
of  the  moment,  I  felt  an  irrepressible  curiosity  to  learn  something 
more  aboui  hi  i  ,  and  when  he  was  quietly  leaving  the  room,  I 
begged  to  know  his  name.  He  courtfously  replied,  'It  is 
Abraham  Luc  In,  of  Illinois.'"  We  will  conclude  wi'h  a  pas- 
sage fii.in  Lincoln's  leter  t)  Colonel  Hodges,  of  Kemucky, 
written  in  Aonl,  1864.  We  would  willingly  give  it  in  full,  but 
space  does  not  permit. 

"  I  am  naturally  anti-slavery.  If  slavery  is  not  wrong,  nothing  is 
wrong.  I  cannot  remember  when  I  did  not  so  think  and  feel,  and  yot  I 
have  never  understood  that  the  Presidency  conferred  upon  me  an  unre- 
stricted right  to  act  officially  upon  this  judgment  and  feeling.  It  was  in 
the  oath  I  took  that  I  would  to  the  best  of  my  ability  preserve,  protect, 
and  defend  the  constitution  of  the  United  States.  I  could  not  take  the 
offioo  without  taking  the  oath.  Nor  was  it  my  view  that  I  might  take 
an  oath  to  get  power  and  break  the  oath  in  using  the  power.  I  under- 
stood, too,  that,  in  ordinary  and  civil  administration,  this  oath  even 
forbade  me  to  practically  indulge  my  primaiy  abstract  judgment  on  the 
moral  question  of  slavery.  I  had  publicly  declared  this  many  times  and 
in  many  ways,  and  I  aver  that,  to  this  day,  I  have  done  no  official  act  in 
mere  deference  to  my  abstract  judgment  and  feeling  on  slavery.  I  did 
understand,  however,  that  my  oath  to  preserve  the  constitution  to  the 
best  of  my  ability,  imposed  upon  me  the  duty  of  preserving,  by  every 
indispensable  means,  that  government,  that  nation,  of  which  that  consti- 
tution was  tho  organic  law.  Was  it  possible  to  lose  the  nation,  and  yet 
preserve  the  constitution  ?  By  general  law  life  and  limb  must  be  pro- 
tected ;  yet  often  a  limb  must  be  amputated  to  save  a  life  ;  but  a  life  is 
never  wisely  given  to  save  a  limb.  I  felt  that  measures,  otherwise 
unconstitutional,  might  become  lawful  by  becoming  indispensable  to  the 
preservation  of  tho  constitution  through  the  preservation  of  the  nation. 
Right  or  wrong,  I  assumed  this  ground,  and  now  avow  it  I  could  not 
feel  that,  to  the  best  of  my  ability,  I  had  ever  tried  to  preserve  the  con- 
stitution if,  to  save  slavery,  or  any  minor  matter.  I  should  permit  the 
wreck  of  government,  country,  and  constitution  altogether." 

We  mu-t  re'er  our  rearters  to  the  letter  itself  as  a  brief  and 
comprehe^  sive  expUnati  n  of  all  President  Lincoln's  action  with 
regird  to  ihe  qu  stion  of  slavery, — an  action  which,  satisfying  at 
the  tiin' ,  neither  Sia>etiolder  nor  Abolitionis  ,  has  yet  prov-  d  the 
most  tffi  Hcious  uie.ns  to  an  end,  only  second  in  his  eyes  to  the 
preservation  of  his  go  d  faith,  and  the  fu  filment  of  his  dutv. 


Camp  and  Cantonme>-t  :  A  Journai,  of  Life  in  India  in  1857- 
1859.  With  some  Account  of  the  Way  thither.  By 
Mrs  Leopold  Paget.  Longman,  Green,  Longman,  Roberts, 
and  Green. 
This  is  not  a  dull  book ;  a  woman's  account  of  her  travels  seldom 
is  ;  and  Mrs  Leopold  Paget  has  a  good  share  of  that  liveliness  of 
mind,  that  vivid  sense  of  the  picturesque,  and  that  ease  of  style 
that  make  the  htters  and  journals  of  a  clever  and  sensible  woman 
some  of  the  pleasantest  reading  in  the  world.  Yet,  readable  and 
often  amusing  as  it  is,  the  question  that  rises  in  our  mind  on 
closing  this  volume  is  cui  bono.  Five  or  six  years  ago  any  per- 
sonal experience,  however  slight,  gained  on  the  soil  of  India 
would  have  had  an  interest  beyond  its  intrinsic  worth,  and  would 
at  least  have  contributed  some  items  to  a  wished-for  knowledge. 
Now  it  was  scarcely  worth  while  opening  up  old  wounds  to  gratify 
a  vanity  of  authirship,  innocent  enough  in  itself  and  not  wholly 
without  foundation.  No  doubt  it  is  quite  true  that  the  transport 
service  in  1857  was  not  efficient ;  that  the  P.  and  O.  steamers 
returning  from  the  East  were  inconveniently  crowded  with  pas- 
sengers; and  that  an  offi  er's  wife  following  the  army  into  Cen- 
tral India  in  pursuit  of  rebels  had  many  hardships  to  endure — 
enduring  them  for  the  most  part  bravely  ;  but  these  facts  are  not 
strictly  novel  ones,  or  sufficiently  important  to  make  ns  willing  to 
turn  our  thoughts  back  to  that  fiery  ordeal  through  which  our 
Indian  Empire  had  to  pass,  and  to  waken  in  many  a  home 
memories  yet  too  recent  to  have  lost  their  bitterness.  There  are 
some  books  to  which  the  often  quoted  rule  of  delay  does  not  apply, 
and  this  is  one.  Mrs  Leopold  Paget  should  have  published  her 
Journal  earlier,  or  not  at  all. 

Captain  Leopold  Paget,  commanding  one  of  the  first  detachmrnts 
of  artillery  that  left  tor  India  in  the  summer  of  1857,  obtained 
leave  to  take  his  wife  out  » iih.  him.  It  was  a  b  Id  undertaking  on 
both  sid  8,  hut  the  cour-'ge  and  power  of  endurance  evinced  by 
the  lady  justified  the  risk,  and  would  have  made  her  a  heroine,  if 
her  lot  had  fallen  on  more  troub  ed  times.  As  it  was  she  saw 
only  the  traces  of  the  storm  and  suffered  nothing  more  than  incon- 
veniences amounting  to  hardships,  some  ri-k,  and  a  good  share  of 
sickness.  Her  equani  nily  and  cheerfulness  never  fails  her  except 
when  she  is  criticising  the  conduct  of  the  Indian  Government,  or 
suffering  under  the  monotony  and  discomfort  of  the  journey  home. 
Indeed  we  Cdnnot  but  regret  that  even  it  she  felt  the  necessity  ot 
giving,  from  patriotic  motives,  some  "  accountof  the  way  thither," 
she  did  not  at  any  rate  abstain  (rem  a  repetition  of  that  trite 
theme,  the  way  home. 

The  most;  marked  points  of  this  volume  are  the  visits  of  the 
writer  to  the  falls  of  Gairsipa,  and  her  two  solitary  journeys  in 
pursuit  ot  her  hii-band,  one  from  Bombay  to  Belgium,  in  which 
a  not  altogether  welcome  or  expected  addition  was  made  to  her 
party  by  the  arrival  of  an  infant  son,  the  other  with  that  son 
escorted  by  one  native  soldi-ir  from  Ahmednugger  to  Mhow 
through  the  heart  of  a  most  disturbed  district.  Proofs  have  not 
been  wanun;?,  of  what  can  be  done  by  delicately-nurtured  women 
under  the  burning  sun  of  India,  but  if  they  were,  more  than  om 
might  be  found  in  the  journal  of  Mrs  Leopold  Paget. 

She  visited  the  falls  of  Gairsapa  in  the  Presidency  of  Madras, 
some  thiitj  miles  from  the  hill  sta  ion  o'  Sircee,  and  is  animated 
in  her  prai-e  of  the  lovely  scenery  of  this  part  of  India,  which 
strongly  reminded  her  of  North  Devon.  She  was  near  the  scene 
of  action  when  the  town  and  fort  of  Nurgoond  fell  into  the 
hands  of  the  English.  The  natural  defences  of  this  stronghold  of 
the  rebelious  Rajah  were  great .  "  Ii  is  the  strongest  fort  on  this 
side  of  India",  she  writes,  "and  h.d  bid  defiance  even  to  the 
victorious  Tippoo  Saib,  and  now  fi'ty  re>olute  men  might  have 
held  it  for  a  lung  time,  and  rendered  the  town  below  perfectly  un- 
tenable for  our  little  force."  The  storming  party  advanced  up 
the  steep  rugged  pathway,  powder  bags  w<re  fix  d  to  the  strongly 
fortified  doors  of  the  fort,  two  lieutenants  volunteered  for  the 
hazardous  duty  of  firing  them,  when  a  ,««(;n»' climbing  over  the  wall 
discovered  the  interior  to  be  empty  of  ail  but  a  few  frightened 
natives-  When  the  Rajah  was  questioned  as  to  why  he  preferred 
the  all  but  certainty  of  capture  and  hanging  to  an  honourable 
death  in  defence  of  his  stronghold,  he  an-wered  "Ho  did  not  know 
how  it  was,  his  arms  were  ready  tofight,hi8  head  and  his  legs  were 
ready  to  fight,  but  there  was  something  here  (tapping  his  side) 
which  it'otfW  no<  fight,  and  he  was  obliged  to  run  away;  and  he 
supposed  his  followers  suffered  from  the  same  complaint." 

After  the  ciipture  of  Nurgoond,  Captain  Paget's  troop  was 
ordered  cut  in  pursuit  of  the  rebels  under  Tanlia  Topee,  and  on 
their  complete  di-persion  he  returned  to  Mhow,  rejoined  his  wife 
and  child,  and,  obtaining  an  exchange,  set  out  on  his  return  to 
England,  via  Bombay.  Of  the  discomforts  of  this  return  journey 
tue  follow  ng  passage  is  a  fair  specimen,  as  it  also  is  of  the 
authoress's  style : — 

"  We  left  Sindwa  at  half-past  five  p.m.  yesterday,  L in  one  cart, 

and  baby  and  I  in  another.     They  are  the  common  springless  carts  of 
the  country — [their  own  conveyance  had  come  to  grief], — partly  filled 


916 


THE  ECONOMIST. 


[July  29,  1865. 


with  hay,  over  which  our  mattrossca  wore  Bproail,  and  bags  and  boxes 
inserted  in  every  crevice.  Thoy  are  roofed  with  matting,  over  which 
a  tliick  blanket  was  bound,  as  a  slight  protection  from  the  heat ;  mine, 
having  matting  along  the  sides  and  back  to  keep  things  from  falling  out, 
was  considered  a  superior  article,  but  en  revanche  the  matting  scratched 
one  dreadfully.  Jly  cart  inclined  a  good  deal  towards  the  rear,  besides 
being  always  on  one  side,  owing  to  my  outweighing  baby.  The  jolting 
over  the  rocky  roads  full  of  deep  holes,  is  wholly  beyond  my  powers  of 
description.  I  was  frequently  obliged  to  hold  on  with  both  hands,  and 
had  to  wedge  in  baby  between  boxes,  and  even  then  he  was  frequently 
tossed  into  the  air,  and  when  I  dozed  for  a  few  minutes  I  had  great  fears 
of  his  jolting  out.  We  were  both  of  us  covered  with  black  and  blue 
bruises  and  sore  places  from  nibbing  against  the  sides  of  the 
cart.  At  each  changing  place  the  drivers  had  a  trick  of  letting  down  the 
end  of  the  polo  with  a  jerk,  and  one  found  oneself  at  an  angle  of  forty- 
five  degrees,  head  downwards.  My  polo  was  also  in  a  very  ricketty 
condition,  and  broke  down  once  on  the  road.  Wo  arrived,  after  a  most 
wretched  journey,  at  Scorpoor  at  six  o'clock  a.m.,  and  in  an  evil  hour 
wore  induced  to  proceed  about  eight  miles  fiirther  to  a  new  bungalow 
on  the  banks  of  tho  Taptee.  recently  erected  for  the  accommodation  of 
troops.  It  was  tolerably  clean  though  with  dust  floors,  and  had  the 
imusual  luxury  of  chairs  and  a  table,  but  it  was  built  of  wood  and  the 
doors  and  windows  were  far  from  fitting,  and  I  never  can  forget  the 
burning  wind  that  blew  in  at  every  crevice,  nearly  suffocating  us.  Tho 
people  of  the  village  were  very  uncivil,  and  bribes  and  threats  had  to  bo 
resorted  to  before  we  could  even  procure  water  or  firewood.  Supplies 
there  were  none,  except  a  water  melon  which  we  greedily  devoured, 
but  fortunately  our  carts  were  well  provided.  I  was  thoroughly 
knocked  up  from  the  impossibility  of  getting  any  rest  by  day,  owing  to  . 
having  to  attend  upon  baby,  who,  in  spite  of  heat  and  fatigue,  looks 
better  than  when  we  loft  Mhow,  and  trots  about  the  dusty  floors  in  a 
state  of  great  happiness  making  dirt  pies  to  his  heart's  content.  No 
traveller  in  civilised  countries  can  form  a  conception  of  tho  state  of 
dreadful  dirt  we  are  compelled  to  exist  in  (notwithstanding  the  daily 
bath)  owing  to  the  combined  influence  of  dust  and  heat." 

Mrs  Paget  deserves  credit  for  her  perseverance  in  postinj^  up 
her  journal  daily  under  such  discouraaing  circumstances,  but 
anecdotes  such  as  the  above,  with  occassionul  commendations  of 
"bahy's"  patience  in  travelling  '■fourteen  hours  without  food!" 
must  have  been  of  more  intere.st  to  familiar  friends,  than  they  are 
likely  to  prove  to  the  reading  public.  It  is  satisfactory,  however, 
to  find  that  the  human  infant  has  such  tenacity  of  life  ai.d  8ueh 
an  enviable  power  of  accommodating  its  habits  to  its  circum- 
ftanc>8. 

Captain  Paget  has  added  to  his  wife's  journal  a  brief  account  of 
how  he  helped  in  the  cliase  after  Tan' la  Topee,  written  in  a 
straightforward  soldierlike  style.  The  service  ws  no  light  one. 
"  During  the  last  five  days,""  he  writes  in  one  place,  "  we  had 
marched  1G5  miles — marching  literally  day  and  night.  The  last 
eighty  miles,  followed  by  the  action,  had  been  withmt  a  halt,  and 
when  the  force  bivouacked  later  in  the  cay,  the  men  had  been  on 
horseback  for  forty-two  hours  out  of  the  previous  forty-eight," — 
and  in  another,  "On  the  21st  February,  we  halted"  at  a  place 
called  Booghra,  having  marched  194  milis  during  the  last,  six 
days,  of  which  nine  y-four  had  been  performed  in  the  last  forty- 
eight  hours.  Tills  would  be  good  travelling  for  a  column  of 
troops  in  a  temperate  climate,  but  in  Indii,  it  must  be  remembered, 
on  account  of  the  deadly  influence  of  the  sun,  troops  in  ordinary 
times  only  march  at  night,  and  then  only  from  ten  to  twelve  miles 
at  a  time,  with  comfortable  tents  in  which  to  repos-j  during  tlie 
day.  We,  on  the  contrary,  had  had  no  shelter  Irom  the  sun  (an 
enemy  at  all  times  more  to  be  dreailed  by  British  soldiers  than  any 
number  of  rebels)  since  the  13th  inst.,  when  we  left  our  equipage 
behind  us."  Officers  and  men  who  had  kept  in  health  through 
the  fatigues  and  excitement  of  this  brief  camuaii^n  Lad  no  sooner 
defeated  and  dispersed  the  enemy  and  returned  to  their  quarters 
at  Mhow  than  they  all  fell  ill,  and  it  was  while  recovering  from  a 
severe  attack  of  fever  that  Captain  Paget  and  his  wife  set  out  on 
that  journey  to  Botnbay,  the  agreebleness  of  which  we  have 
shown  in  a  preceding  extract. 


Characters    and    Criticisms.      A  Book  of  Miscellanies.     By 

James  Hannay.  Williim  P.  Nimmo,  Edinburgti. 
We  have  some  hesitation  in  saying  that  ihese  essays  are  not  worth 
republishing,  for  the  writer  may  esteem  i)opulaiiiy  a  sufficient  test 
of  worthiness;  and,  with  the  success  of  "  Essays  on  Social  Subjects," 
and  the  kindred,  but  even  milder,  lucubraions  of  A.  K.  H.  B. 
before  our  eyes,  it  is  impo-sible  to  deny  that  these  reprints  from 
the  Edinlurgh  Courant  may  meet  with  a  favourable  reception 
from  an  indulgent  public.  The  strong  llavour  of  Toryism  that 
runs  through  them  will  recommend  them  in  some  quarters  ;  and 
it  they  do  not  rise  above  the  level  of  the  thoughtlul  and  cultivated 
writing  now  general  in  cur  best  n  iwspapers,  thev  do  not  sink  mate- 
rially below  it.  The  best  essay  is  that  on  "  Plutarch,'  republished 
fromthe"  Quarterly  ";  but  the  mo»tinlerei.ting  is oneon  Thackeray, 
wntten  with  the  amour  of  friendship  and  the  clearness  of  personal 
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Paris,  Friday. 

The  Momteur  has  published  the  following  return  of  the  Bank 
of  France,  made  up  to  the  27th  inst.  The  return  for  the  previoui 
week  is  added  :-^ 

Drbtoz, 

July  27,  18C5.  Julv  20,  18«iS. 

f           c  ■  f           c 

"spital  of  the  bank    182,500,000    0    182,500.000    0 

Profits,  in  addition  to  capital  7,044.776     2    7,044,776    2 

Reserve  of  the  bank  and  branches 22,105,750  14    22,105,750  14 

New  reserve 4,000, f'OO    0    4,000,0  0    0 

N' tcs  in  circulation  and  at  the  branches 898,722,075    0    800,347,175    0 

Drafts  drawn  by  the  bank  on  the  branches  of 

the  bank  j-ayableinl'arisorintlieprovinccs         8,310,734  21    7,.:;07,759  9fi 

Treasury  account H»,7.-.2,124  41    14.3,070,305  85 

Accounts  current  at  Paris „ \«*fim,\\l    c    I48,o;s,040  61 


Ditto  in  the  provinces. 

Dividends  payalile  

Various  discounts 

Re-discounts 

Su'pius  of  receipts  not  di'tributed 
Simdries 


30.561,909    0 

3.179,161  75 

2,414,127  82 

1,427,623  17 

752,993  30 

12,126,623  23 


1,485,548.011  20 
CacDiTcs. 

f 

Cash  and  ballion 494,212,341 

Commercial  bills  overdue 213,260 

Ditto  discounted  in  Paris 295,4(>3,9.'>4 

I  litto  in  the  branches 315,.'.  12, 794 

Advances  on  bullion  in  Paris  60.587,155  15 

Ditto  in  the  piovinces 12,294,154    0 

Ditto  on  public  se-urities  In  Paris  ]6,12i,.500    0 

Ditto  in  the  provinces 10  364,200    0 

Ditto  on  obligations  and  railway  ahares  ...  31,060,200    n 

Ditto  in  the  provinces 21,494,000    0 

Ditto  on  securities  in  the  Credit  Fonder  m 

Paris  670,900    0 

Ditto  in  the  provinces 503,600    0 

Ditto  to  the  State 60,000,000    0 

Govcmment  stock  reserve 12,980,750  14 

Ditto  other  securitiea 30,657.467  91 

Securities  held  100  000,000 

Hotel  and  property  of  the  bank  and  branches  8,437,014 

Exp(;n8es  of  management 471.510 

Sundries 9,603,189 


31,397,4i)7    0 

4,033,9I<  75 

2,08.5,718  K5 

2,180,616  it 

■'5J.993  3< 

14,C85,898  72 

...  1,467,8S5,3»5  48 


33     498,997.271  .15 

47    14.5,843  31 

23      291,749,664  46 

0    30»,»G1.824    0 

53,05«..'i"5  15 
12,880.047  0 
1»,264,900  0 
10,511.400  0 
81,42t.CO0  0 
21,439.100    0 


0  649,200    0 

0  6;19,300    0 

0  60.000,000    0 

14  12,980,7.50  14 

91  3B,567,487  91 

0  100,000,000    0 

0  8,432.463    0 

66  470,892  16 

31  7,226,066  25 


1,483,485,011  20    1,467,385.395  43 

The  Bank  return,  compared  wiih  that  of  la^t  week,  pre-enig 
these  dift'erenots :  an  increase  of  9,2Co,000f  in  the  discounts  ;  an 
increase  of  215,000f  in  the  stock  of  coin  and  bullion  :  a  decrease  of 
625,000f  in  the  circulation  of  notes  ;  an  increase  of  19,709,0001  in 
the  deposits. 

It  has  been  affirmed  in  some  journals  that  the  Bank  of  France 
intends  reducing  the  interest  for  advances  on  securities  to  the 
same  rate  as  the  discount  for  commercial  bills ;  but  the  statement 
is  contradicted.  If  the  Bank  were  to  make  the  two  rates  uniform, 
it  Would  incur  the  reproach  of  making  advances  (a  branch  of  busi- 
ness which,  in  the  opinion  of  soino  authorities,  it  ought  nut  to 
undertake  at  all)  to  the  prejudice  of  discounts. 

The  new  loan  of  the  City  ot  Paris  has  obtained,  as  was  antioi- 
pafofi,  the  most  complete  success.  The  subscription  was  opened 
on  Tuesday  and  closed  the  same  day.  For  the  600,000  bonds  to 
be  issued,  more  than  800,000  were  subscribed  for  ;  a  proportional 
reduction  will  consequently  be  marie.  Some  small  siKs  have 
been  already  made,  outside  the  Bourse,  at  a  premium  of2f.  Both 
the  City  of  Paris  and  the  Credit  Mobilier  employed  great  efi'urts 
to  secure  the  success  of  the  loan. 

The  Bourse  has  been  and  is  much  occupied  with  the  above  un- 
dertaking, and  it  will  influence  the  market  for  some  time  to  cmie. 
Apart  fiom  it  the  Bourse  has  manifested  much  interest  in  ihe 
Comptoir  d'Escompte,  the  shares  of  which  have  risen  contiderably 
of  late,  owing  to  the  expectation  that  in  the  coming  meeting  of 
shareholders  the  directors  will  announce  a  larger  dividend  tlian 
was  at  one  time  thought  po«sible  ;  also  that  they  iiave  secureJ  the 
Comptoir  a  share  in  one  or  two  important  aflairs,  and  that  they 
liave  leason  to  believe  that  the  Government  will  confcnt  to  an  ii;- 
crease  of  its  capital.  The  Mexican  loans  have  been  afl'ected  by 
the  news  from  New  York  of  ihe  Federals  having  committed  cer- 
tain acts  which  show  an  unfriendly  feeling  towards  Jlexico  ;  but 
the  fluctuations  have  not  been  so  considerable  as  might  have  been 
expected.     The  following  are  the  quotations  of  ttie  week  : — 

July  20.  July  27. 

f     c  f     0 

Foar-and-a-Half  9<i  75    i*7  51^ 

Fours  

Three. 67  55     G7  47.». 

Thirty  years' bonds 450    0    446  25 

Bankot  France 3580    0     ;!fcOO    0 

Credit  Foncier 1250     0     

Credit  Mobilier 730    0    ..    726  25 

Hociete  Generale 598  75    696  5S 

Comptoir  d'Ksoompte 956  25    960    0 

Credit  Indnstriel 695    0     .-.     700    0 

Compagnie  Immobiliere    5^3  75     523  75 

Transaiiantiques  Kraocais 517  50    616  2,°> 

Messacerivs  Imperialaa  800    0    800    u 

Italian  Loan 64  75    64  SO 

Mexican  Loan  47  47J 

Ditto  of  1865 316  25    303  73 

Northern  lUilwuy   1045    0    1042  60 

Orleans 835    0     832  ,")() 

Eastern  516  25     

Mediterrauean 846  25    845    0 

Western..,, j        
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July  20.  .TalyST. 
f      c  f      0 

Southern    565    0    558  75 

Anstrian 416  25     412  50 

South  Austrian  Lombard 478  75    48125 

Sai-agossa  325    0     322  50 

Nortli  of  Spain 183  75    ., 187  60 

In  the  controversy  about  the  question  of  Binks,  which  some 
time  ajo  prevailed,  a  series  of  articles,  in  which  the  ma'ter  was 
treated  wiih  great  detail  and  grc-at  power,  appeared  in  the  Semaiiie 
Financiere,  and  attracted  universal  attention.  These  articles  have 
been  collected  into  a  volume  entitled  Etudes  sur  la  Circulation 
Monetaire,  la  Banquc,  et  le  Credit,  which  has  been  published  by 
Fume  and  Co..  The  author,  who  in  the  Semaine  Financiere  was 
modestly  anonymous,  has  attached  his  name  to  the  volume — be  is 
M.  P.  J.  Coullet,  Rlready  favourably  known  to  the  public  by  a 
treatise  on  Cheques  and  Clearing  Houses  and  other  works.  M. 
Coullet  explains  and  discusses  the  principles  of  metallic  and  paper 
circulation,  and  he  comes  to  the  conclusion  that  there  ouyht  to  ha 
only  one  Bank  of  Issue  in  a  country,  and  one  sort  of  bank 
note.  He  also  shows  how  the  rate  of  in  erett  is  regulated, 
and  demonstrates  the  inanity  of  the  doctrine  that  'he  rate  can  be 
made  fixed  and  low — a  doctrine  which  has  been  expounded  heri? 
by  men  having  authority,  and  which  has  fascinated  a  considerable 
portion  of  the  commercial  public.  He  further  explains  the  con. 
stitut'on  of  tile  Bank  of  E.igland  and  the  Bank  of  France,  ami 
compares  their  principal  operations  for  a  series  of  years.  In  an 
appendix  he  gives  in  a  compact  form  much  useful  information 
relative  to  the  commerce  of  England  and  France  and  the  export 
of  precious  met>ils  from  Europe ;  also  a  speech  of  M.  Frere 
Orban,  Belgian  Minister  of  Finance,  on  the  rate  of  int>resf,  and 
a  report  of  a  Committee  of  the  Belgian  C'atnber  of  R  presen- 
tatives  on  the  same  aubject.  Undoubtedly  M.  Coullet's  book  is  a 
valuable  contribution  to  the  bank  controvery  in  France  :  it  will 
give  foreigners  a  better  idea  of  the  various  questions  as  pre- 
sented here  than  they  can  obtain  in  any  other  woik.  It  is  at  the 
same  time  a  most  able  defence  of  the  Bmk  of  France  as  by  law 
established.  But  M.  CouUet's  main  conc'usion,  which  is  that 
monopoly  in  the  issue  of  notes  is  not  only  desirable  but  indis- 
pensable in  Frunoe,  may  certainly  be  disputed ;  and  perhaps  he 
has  not  treated  •with  sufficient  respect  the  arguments  of  writers, 
foreign  as  well  as  French,  who  consider  that  liberty  of  issue  pro- 
cures various  advantages  to  the  public.  , 

A  c  irrespondent  at  St  Pelorsburg  states  that  the  Government 
is  very  anxious  to  see  fireign  c  pital  embarked  more  largely  than 
hitherto  in  the  construction  of  railwajs,  but  that  the  ^ue-tion  is 
how  it  is  to  bt)  Httr "Cttd  in  pretence  of  the  disfavour  with  which 
the  capitalists  of  Western  Europe  now  reg.rd  railway  uiider- 
takiuKS  in  countries  where  the  population  is  thin  and  comm  rce 
backward.  Some  of  the  railways  uiado  in  Spain  by  the  Frc  ch 
are,  it  is  known,  in  a  deplorable  pecuniary  plight  ;  certain  lines  in 
Austria  held  by  them  are  not  prosjitrous,  and  the  Russian  lines 
which  they  undertook  have  disappninred  all  (xpeitation.  The 
English,  on  iheir  part,  have  an  tqu.illy  grievous  tale  to  tell  of 
their  railway  speculations  in  foreign  countrie.'^,  and  yet  the  Go- 
veri  mcBts  with  which  the  Engli-h  end  French  have  treted  have 
not  stinied  subventions  in  money,  or  works,  or  b^th.  To  wlia', 
then,  are  the  failures  owina  ?  To  the  facts  ihat  the  railways  cost 
infinitely  more  to  make,  and  obtained  much  less  traffic  than  the 
capitalists  were  led  toexp;ct,  and  than  the  Governmmts  them- 
selves calcula'ed  on  ;  and  this  was  so,  because  ths  estnna  es  of 
works  and  of  irafiie,  which  aro  generally  lound  accurate  iu 
Western  Europe,  are,  from  various  reasons,  in  the  counir  es  re- 
ftrrred  to,  devoid  of  solid  toanda'ion.  It;  cannot  of  tour  e  b  ex- 
pei'ted  that  foreign  Cripitaliss  will  again  cng<ge  ir.  tirnilar  enter- 
prises on  the  same  bisis.  They  must  be  protected  ngainst  the 
"  unkno«n  quantity"  between  the  estimated  and  the  real  cost ;  in 
other  words,  they  mu^t  have  a  guarantee  of  interest  on  all  their 
outlay  whatever  it  maybe,  not  a  fixed  subvmtion,  or  a  guaramee 
on  a  certain  amount.  This  opinion,  according  to  the  letter,  gem  - 
rally  prevails  in  ihe  commercial  circles  a'  S  Petersburg  ;  and  after 
the  disasters  that  have  occurred,  none  other  is  hk  ly  to  find  ac- 
ceptance in  the  m  mey  markets  of  Paris  and  London.  The  Italian 
Government  has  already  adopted  tie  system  indicated;  and 
France,  lor  her  part,  brought  it  into  practice  for  her  tecondary 
lines  some  years  ba  k.  There  is  reason  to  believe  tlia'  the  Spanish 
Government  is  on  the  eve  of  adopting  it  likewise,  ami  the  liussian 
Ministers  would  do  well  to  acton  it  to  thwith,  if  ttiLy  desire  to  ate 
the  railways  Kusti-i  needs  promptly  executed. 

The  converidon  of  the  Turkish  Consolides,  tavilati-mum'aze, 
serghis  and  Trea-ury  bonds  into  new  stock,  w  iiich  was  decreed  by 
the  law  of  the  19-31  March,  1865,  is  t)  be  carriid  into  effect 
from  the  1st  August  next,  at  London,  Paris,  Cons'antinopoh-, 
Frankfort,  and  Amsterdam.  The  new  ttock  is  to  bear  only  5  per 
cent.  intej;ebt,  whereas  the  exis  ing  securi  ies  are  ai  6;  but  a 
nominal  capital  of  121  Turkish  livres  new  stock  is  to  be  given  lor 
every  100  old.  The  operation  is  to  be  conducted  at  Paris  by  Ihe 
Societe  Generale.  Considerable  difTcrenee  ol  opinion  exists  here 
as  to  the  advantages,  and  even  as  to  the  justice,  of  ibe  conversion. 

An  imperial  decree  authorises  a  new  joi  t  stock  tank  at  Lyons, 
under  the  name  Socitte  Lyonnaise  do  Depots  et  de  Cimpt^  s 
Courants  et  de  Credit  Industriel.  The  capital  is  20,00u,000i  i« 
40,000  shares. 


The  Caisse  de  Prets,  a  limited  liability  company  of  Paris  with 
a  capital  of  2,000,000f,  announces  the  payment  of  lOf  per  share 
of  200f  on  account  of  the  profits  realised  in  the  first  half  of  the 
present  year. 

The  Union  des  Gaz,  a  company  which  constructs  and  carries  on 
gas  works  in  rirovincial  and  foreign  towns,  declared  in  its  annual 
meeting,  held  a  few  days  ago,  a  dividend  of  lOf  per  share  for 
1864-5.  Last  year  the  dividend  was  8f  75c,  the  year  before 
7f  lOc. 

The  ratifications  of  the  commercial  convention  between  France 
and  Spain  having  been  exchanged,  the  treaty  has  come  into  opera- 
tion. It  abolishes  certain  surcharges  in  the  Customs  duties  on 
imports  by  the  land  frontier,  which  the  Spanish  Government  esta- 
blished in  Older  to  encourage  merchant  shipping  by  increasing  the 
imports  by  sta. 

The  treaty  of  commerce  and  navigation  which  has  been  con- 
cluded be!  ween  France  and  Holland  is  considered  of  greater  im- 
portance to  France  than  any  she  has  entered  into,  excepting  only 
that  with  Kugland.  It  will  facilitate  the  direct  import  into  France 
of  coffee,  sugar,  pepper,  and  ol  her  productions  of  the  Dutch  East 
Indies,  which  she  has  hitherto  received  via  Liverpool,  London,  Am- 
sterdam, and  Rotterdam  ;  and  as  it  substitutes  moderate  duties  on 
French  goods  for  the  prohibition  tariff  whch  the  Dutch  have 
hitherto  maintained  in  their  East  India  possessions,  it  will  give 
the  French  a  market  there,  which  it  is  believed  will  not  be  unim- 
portant. 

By  a  decision  of  arbitrators  just  given,  the  sum  the  Southern  of 
France  Railway  is  to  pay  for  the  Gra'ssessac  to  Beziers  line,  ot 
which  the  Company  is  bankrupt,  is  to  be  16,000,000t.  This  sum 
will  give  only  80  per  cent,  to  the  bondliolders,  so  ihat  the  unfor- 
tunate shareh.  Iders  will  not  get  a  farthing.  The  Beziers  Riilway 
is  one  of  the  very  lew  in  France  which  have  been  disastrous 
sp'.culations. 

A  meeting  of  the  shareholders  of  the  Roman  Railways  has  been 
held  within  the  last  few  days.  The  report  presented  stated  that 
the  length  of  lines  actually  ceded  to  the  Company  is  1,288  miles, 
and  182  additional  miles  are  to  be  ceded.  The  Company  will 
thus  possess  the  lines  from  Is;  ice  to  Naples,  which  serve  Genoa, 
Floicnce,  Civita-Vecchia,  Rome,  and  other  important  towns.  The 
length  n.iw  open,  d  for  traffic  is  750  mile-,  and  187  miles  «re  ready 
to  be  opened.  The  total  expense  of  all  the  lines  is  e-timaied  at 
554,00O,0OOf  French  money,  and  of  it  406,000,000f  have  already 
been  disbuised.  Toe  Italian  Governfrent  has  contributed  either 
iu  works  or  in  subventions  93,000,000f,  but  the  company  is  to  pay 
back  half  of  it,  not,  however,  until  the  gross  receipts  shall  exceed 
32,000f  per  kilometre.  Until  this  sum  be  obtained  the  Govern- 
m  nt  is  to  make  the  company  an  annual  subvention,  varying 
according  to  the  amount  of  receipt-.  By  means  of  it,  the  share- 
hold>r8  will,  it  is  calculated,  get  20f  per  share,  if  the  receipts  be 
only  12,500fthe^kir.metre,  and  35f  if  they  rise  to  20,000f.  The 
meeting  on  the  proposition  of  the  directors  authorised  the  issue  of 
200,000  bonds,  which  it  was  stated  will  suffice  to  provide  for  the 
outlay  of  18C5  and  1866.  The  bonds  are  to  b;  issued  on  the  best 
terms  that  can  be  got,  are  to  bear  15f  interest,  and  to  be  reim- 
bursed at  5001'. 

The  following  is  the  market  report : — 

Floiir. — At  Paris,  yesterday,  prices  were  firm,  at  44f  to  49f  oOo  the 
sack  of  157  kilogs.     Six  montlis,  disposable,  49t ;  August,  49f  25c. 

Wheat. — At  Paris,  yesterday,  choice,  2C£  50c  the  sack  of  120  kilogs ; 
first  quality,  25£  50o ;  second,  2jf  50c. 

Cotton. — The  sales  at  Havre^  in  the  wook  ending  Friday,  were  8,177 
bales.  As  usual,  tho  greater  part  were  Asiatic,  but  in  the  rest  were  086 
New  Orleans,  and  more  than  1,300  other  sorts  of  American.  The  ai-- 
rivala  were  579  bales,  tho  greater  part  from  England.  Tho  closing  quo- 
tations were  5£  higher  tor  veiy  low  United  States,  Peru,  Brazil,  Oomra- 
wuttee,  Tinnevelly,  Madras,  and  China ;  5f  lower  for  Coconada;  other 
sorts  unchanged.  Low  Now  Orleans  was,  consequently,  245f  the  50 
kilogs;  good  ordinary  qualities  in  Broach,  IGlf;  in  Tinnevelly,  1 55f  j 
Madras,  IGOf ;  China,  145f ;  and  Jumel,  235f.  Tho  stock  was  estimated 
at  43,170  hales.  This  week,  the  market  has  beer,  calm,  and,  yesterday, 
Madras,  disposable,  was  140f ;  for  delivery  in  August,  147f  50c ;  in 
September,  140f ;  Coconada,  150£;  Bengal,  120£ ;  China,  140£. 

Coffee. — Tho  deuijind  at  Havre,  in  the  week  ending  Friday,  was 
more  regular.  2G0  sacks  Port-au-Prince  and  Jaomel,  82f  to  82f  50o  tho 
50  kilogs  in  bond  ;  100  Cape,  85f ;  GOO  Gonaives,  87£  50o  to  88f ;  1,261 
Rio,  G8£  to  74£ ;  1,000  Bahia,  for  delivery,  71f ;  400  Wynard,  98f.  By 
auction  some  different  sorts  of  damaged  were  sold.  Tho  arrivals  ex- 
ceeded 8,000  sacks.  This  week,  Rio,  77£  to  82f ;  La  Guayra,  84f,  and 
grages  107f ;  Malabar,  for  delivery  by  English  ship,  90£  to  91f.  At 
JJordeaux,  last  week,  1.000  oacks  La  Guayr.a,  grage  and  non-grage,  93f  oOc 
to  104f ;  400,  9uf ;  302  Rio,  washed,  102£ ;  400  not  washed,  83f  and  84f ; 
100  Mysore,  118f.  Some  damaged  La  Guayra  was  also  sold.  This 
week  La  Gu.ayra  grage,  lOGf;  Rio,  not  washed,  81f.  At  Nantes,  last 
week,  there  wore  no  sales.  At  Marseilles,  last  week,  calm  prevailed  : 
300  sacks  La  Guayi-a  in  tho  port,  91f ;  130  Rio,  70f.  By  auction,  200 
Rio,  sound,  64f  75o  to  G5£  25o ;  also  some  damaged  Rio.  This  week, 
Miiracaibo,  85f ;  Santiago,  105f ;  La  Guayra,  green,  102f,  yellow,  94f. 

SuGAB. — At  Havre,  in  the  week  ending  Friday,  1,100  casks  French 
West  India,  for  delivery,  49f,  bonno  quatriome,  the  50  kilogs,  duty  paid ; 
1,400  usine,  for  delivery  between  this  and  October,  at  prices  varying 
with  the  dates  of  delivery ;  250,  disposable,  53£  50c  to  GOI ;  1,400  casks 
Havana,  disposable,  by  French  ship,  31f,  No.  12  in  bond;  300,  by 
Spanish  ship,  30f  50c,  same  number;  917  sacks  Maraguan,  21f.  By 
auction,  some  French  West  India  and  Havana.     The  arrivals  exceeded 
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6,000  casks.  This  week,  u.sino,  60f,  58f,  and  53f  75o ;  French  West 
India,  bonne  quatriomo,  iof  and  51f  75c ;  Havana,  No.  12,  31f  50c  and 
31f.  At  Bordeaux,  last  week,  37  casks  French  West  India  usine,  58f, 
and  some  at  prices  kept  secret;  600  casks  Havana,  31f  50c,  No.  12  of 
Holland.  This  week,  usine,  60f  50c.  At  Nantes,  last  week,  4,716 
Reunion,  52f,  bonne  quatriome ;  397,  57f  75c  ;  French  West  India  usine, 
60f,  and  59f,  and  at  prices  kept  secret.  At  Marseilles,  last  week,  some 
French  West  India,  28f  and  27f  50c.  By  auction,  San  Jago,  Spanish 
ship,  24f  25c,  and  24f  50c ;  1,200  casks  Havana,  sound,  27£  50c  to  30f. 
This  week,  Porto  Bico,  Spanish  ship,  25f ;  Martinique,  27f  50c,  both 
bonne  quatriome  of  Havre. 

InDiGO. — At  Havre,  after  the  public  sale  mentioned  in  the  Economist, 
there  were  sold  in  the  week  ending  Friday,  7  chests  Bengal  at  25c  to 
60o  above  the  estimates  ;  5  Caraccas  at  5f  the  J  kilog:,  or  35c  below  the 
estimates;  1 1  Manilla  at  prices  kept  secret.  The  arrivals  were  only  2 
serons  from  England.  This  week,  Manilla  at  prices  not  stated.  At 
Bordeaux,  last  week,  30  chests  Madras,  G  Vellore,  at  prices  not  stated. 

Hides. — Holders  at  Havre  having  made  concessions,  business  was 
more  active  in  the  week  ending  Friday  :  2,183  Monte  Video  dry  mata- 
deros  ox,  97f  50o,  cow,  85f  the  50  kilogs ;  7,000  ditto  salted,  53f  50c 
to  58f  ox,  41f  50c  to  45f  cow ;  750  Rio  Grande  salted  ox,  54f  to  56f ; 
800  ditto  cow,  44f ;  695  Pernambuco  drysalted,  54f  50c.  By  auction, 
some  lots  of  different  sorts  damaged  intermixed  with  sound  were  sold ; 
also  some  Trinidad  sound,  at  G2f  50c  to  64f  50c.  The  arrivals  were 
not  important.  This  week,  Rio  Grande  salted  cow,  43f  50c.  By  auc- 
tion, some  different  sorts  of  damaged. 

Wool. — The  market  at  Havre,  after  the  public  sales  mentioned  last 
week,  was  not  very  animated :  44  bales  La  Plata  unwashed,  If  C7^c  to 
2f  30c  ;  50  bales  La  Plata  sheepskin  unwashed.  If  10c  to  If  20o.  The 
arrivals  were  180  bales.  This  week,  Buenos  Ayres  imwashed,  212f  50c 
and  182f  50c  the  100  kilogs  ;  Portuguese,  llof ;  Monte  Video  unwashed, 
130f ;  La  Plata  sheepskin  unwashed,  140f ;  Monte  Video  lamb,  210f ; 
Buenos  Ayres  unwashed,  90f. 

Tallow. — ^At  Havre  in  the  week  endidg  Friday,  170  casks  La  Plata 
disposable,  48f  65c,  for  yellow  and  inferior,  to  49f  50c  the  50  kilogs ;  200 
casks  for  delivery,  51f.  This  week,  La  Plata  for  delivery,  51f  25c  and 
T.  2.  48f  50c.  At  Paris  yesterday  the  100  kilogs,  without  octroi  duty, 
98f  50c. 

SpiBTrs. — ^At  Paris,  yesterday,  3-6  first  quality,  disposable,  55f  the 
hectolitre. 


COMMERCIAL  AND    MISCELLANEOUS   NEWS. 


The  monthly  meeting  of  the  Council  of  the  Bradford  Chamber  of 
Commerce  was  held  on  Thursday ;  Mr  Joseph  Oddy  presiding.  A 
number  of  communications  were  read,  and  among  the  rest  one  from  the 
Committee  of  the  Privy  Coimoil  for  Trade,  in  which  the  Bradford 
Chamber  were  asked  for  "  their  observations "  on  an  accompanying 
"  project  of  law,"  which  has  been  presented  by  the  Belgian  Government 
to  the  Chamber  of  Representatives  for  an  amendment  of  the  import 
duties  on  certain  articles.  It  appeared,  from  the  accompanying  docu- 
ment, that  it  was  intended  by  the  proposed  law  to  make  a  reduction  in 
the  import  duties  of  a  large  number  of  articles,  and  among  the  rest  a 
reduction  from  15  to  10  per  cent,  per  kilogramme  on  cotton  goods,  and 
also  a  similar  reduction  in  the  duties  on  carpets  as  well  as  on  lint,  hemp, 
and  jute.  The  proposed  amendment  of  the  Belgian  tariif  was  regarded 
as  a  ■  movement  in  the  right  direction,  and  the  Council  accordingly 
expressed  its  approval  of  it. 

In  relation  to  the  question  of  the  supply  of  coal  to  the  metropolis  a 
statement  has  been  prepai'od  of  the  proceedings  of  the  last  Session  of 
Parliament  in  sanctioning  such  lines  of  railway  as  will  tend  to  promote 
that  object,  whicli,  for  manufactm-ing  purposes,  is  every  day  becoming 
more  essential.  First  in  importance  is  the  Great  Westoni  and  North 
Wales  Direct  Railway,  which,  by  shortening  the  route  to  South  Wales, 
and  avoiding  the  heavy  gradients  by  the  present  Glocester  route,  wiU  be 
able  in  connection  with  easy  rates  and  a  thorough  narrow  gage,  via  the 
Great  Western  to  London,  to  bring  up  a  largely  increased  quantity  of 
the  Welsh  steam  sorts.  The  Wiltshire  Railway,  by  connecting  the 
South-Western  system  with  this  South  Wales  direct  railway  at  Salisbury, 
will  also  be  enabled  in  times  of  scarcity  to  afford  access  to  London  for 
coal  from  Wales,  via  the  South-Western  line.  The  London,  Worcester, 
and  South  Wales  Railway  will,  by  more  direct  and  independent  means 
than  at  present  exist,  enable  the  London  and  North-Western  to  bring 
Welsh  coal  iu  largely  increased  quantities  to  London,  that  railway 
having  hitherto  been  almost  excluded  from  the  Welsh  coalfield.  The 
East  London  (Thames  Tunnel)  line  will  transport  coal  to  the  South- 
Eastern  portion  of  the  metropolis  by  a  more  convenient  route  than  at 
present  exists,  via  the  junctions  at  the  West  end  of  London. 

Annexed  are  the  returns  of  some  of  the  American  railways  for 
Juno: — 

1866.  1864.         Increase.     Deer; 

Miles  open.      dols.  dots.  dols.         dols^ 

Chicago  and  Alton 220...     3i3,985  ...  119,017  ...  224,968 

Chicago  and  North-Weslern  607  ...     727,192  ...  6e6,145  ...  162,047 

Chicairo  and  Rock  IsUud    182...     311.180...  205,865  ...  106,315 

Illinois  Central   756  ...     690,061  ...  610,100  ...    79,961 

Michigan  Southern   484  ...    402,122  ...  311,717  ...    90,405 

The  imports  of  the  precious  metals  during  the  week  ending  July  26, 
current  year,  were  :— Gold,  C2,852Z— silver,  9,625.  The  exports 
were:— Gold,  351,389/— silver,  243,707i 


TO  READERS  AND  CORRESPONDENTS, 

Commuulcationa  must  be  authenticated  by  the  name  of  the  wHtaf 
The    Editor  of    the   Ecosomist   cannot   undertake    to  return  rejected 
communications. 


BANK  RETURNS  AND  MONEY  M AKKET.  " 

BANK    OK    ENGLAND. 
(From  the  Gazette,  i 

Air  Aoooovx  pursuant  to  the  Act  7th  enri  sth  Victoria,  cap.  82,  for  the  wew  endiai 

on  Wednesday,  the  26th  day  of  July,  1866. 

ISSUE  DKl^AK'iMKNi. 


Notes  issaed 23,253,060 


Government  Debt 11.016  100 

Other  Securities  3.634,900 

Gold  Coin  and  Uulilon 13,603,060 

Silver  BttUion 


28  263  06O 
BAN  KIM  (i  UEPAETMBKT. 
£ 
Proprietors' Capital  14,653,000    GoTemmcntSeourltlesdHolnil- 


28.263,054 


Rest  3,480,810 

Public  Deposits,  including  Ex- 
chequer, Savings  Banks, 
Commissioners  of  National 
Debt.and  OividcndAccounta      4,770  902 

OtherDepoiits 15,939  813  { 

Seven  Day  and  other  Bills 618,681 1 


ing  l^uad  Weight  Anuuity)  10,393  909 

Other  Secnritici  21.782  191 

Notes 6,181,480 

Gold  and  'Uver  Coin M0,629 


39,263,209 

THE  OLD  FOBM. 


39,263,209 


The  above  Bank  accounts  would,  if  made  out  in  the  old 
form,  present  the  following  result : — 

Liabilities.                           £         i                       Assets.  £ 

Qirculation   (including  Bank                      Securitie* 2,276,100 


post  bills) 23,690,264 

Public  Deposits  4.770  902 

Private  Deposits 16,939  813 


43,300,969 


Coin  and  liullion 11,603,679 


46,781,779 
Dated  the  27th  July  1865.  W.  MILLER,  Chief  Cashier. 

The  balance  ot  Assets  above  Liabilities  being  3,480  810;,  as  siateu  in  the  above 
account  under  the  head  Kbst. 

FP.IDAV  NIGHT. 

The  preceding  accounts,  compared  with  those  of  last  week, 
exhibit— 

A  DEOREiSE  of  Cirealation  of  £199,152 

A   DECREASE  of  Public  DopOSitS  Of 161,201 

An  ixcKEASE  of  Other  Deposits  of"  1,045,696 

No  ch£n;,'e  in  Government  Sectu-ities. 

An  INCREASE  of  Other  Securities  of 1,285.645 

A  DECREASE  of  BuUioD  of 579,688 

AniNCREASB  of  Rest  of 20,714 

A  DECREASE  of  Reserve  of  416,823 

The  increase  of  1,045,596/  in  the  private  deposits,  being 
almost  equal  to  that  in  private  securities,  indicates  that  the 
demand  on  the  Bank  has  been  chiefly  of  a  precautionary  na- 
ture. There  have,  however,  been  further  withdrawals  to  the 
extent  of  579,088/  in  the  coin  and  bullion,  and  there  is  a 
decrease  of  416,823/  in  the  reserve. 

Subjoined  is  our  usual  table,  affording  a  comparative  view  of 
the  Bank  returns,  the  Bank  rate  of  discount,  the  price  of 
Consols,  the  price  of  wheat,  and  the  leading  exchanges,  during 
a  period  of  four  years,  corresponding  with  the  present  date,  as 
well  as  ten  years  back,  viz.,  in  1855  : — 


At  corresponding  date? 
with  the  present  week!       1865.            1862. 

1863. 

1864. 

£ 

22.158,547 

4.961.046 

13,719,621 

11.0B7,125 

20,18  i.532 

6,011.140 

12,996,685 

7  p.c 

905 

4)s    Od 

25  20    30 

11  175    17 i 

13  95    95 

ISU. 

Circulation,      including 
bank  post  bills 

£         1         £ 
22,476,460  :  22,933,036 
4  221,408  i     6  895,840 

11  883,528     16,903  06'* 
13,092,528  !  11,002,679 

12  913  262  '■  19  149.171 

£ 

21,SJ9,681 

5,629,282 

14,441,872 

11,0  >6  838 

19,374,052 

8,196,300 

14,744,235 

4  p.  c, 

935 

45<  lid 

25  25      325 

11  16      165 

13  85    Si 

£ 

22,590  264 

4.770  902 

]6,!I39,8I3 

10.398, 9091 

21,782,191 

7,082,109 

6.982,109 

35  P-  C 

»0 

43s     Od 

25  121    22J 

11  18      185 

13  10      105 

Qovemnient  securities... 

Reserve  of  notes  &  coin 

9,420,547 

16,385,392 

3J,.e. 

91} 

77s    7d 

26  2i    7i 

11  16J      17 

13  7i      8 

10,906,308 

18,448,443 

2p.c 

94 

57s    6d 

25  15      225 

11  15      155 

18  75      8 

Bank  rate  of  discount... 

Average  price  of  wheat 
Exchangeon  Paris(shrt; 

—  Amsterdam  ditto... 

—  Hamburg(3months) 

In  the  corresponding  week  of  1855  a  sortie  made  by  the 
Eusaians  on  the  left  of  the  Little  Eedan  had  been  vigorously 
repulsed  by  the  French.  Large  quantities  of  gold  were  stiU 
being  brought  from  the  Ballarat  district  in  Australia.  The 
money  market  was  firmer.  The  discussion  on  the  new 
Turkish  loan  had  engaged  attention. 

Li  1862,  a  Portuguese  3  per  cent,  loan  of  5,000,000/  had 
been  introduced  in  London  at  the  price  of  44  per  cent.  The 
Bank  directors  had  reduced  the  rate  of  discount  from  2^  to  2 
per  cent.  The  money  market  was  easy  in  London,  with  little 
demand. 

Li  1863,  news  of  the  fall  of  Vicksburg  and  the  defeat  of 
General  Lee  by  the  Federal  forces  had  been  received  from 
America.  The  Bank  of  France  was  rapidly  losing  gold,  and 
there  was  some  apprehension  that  it  would  seek  to  replenish 
its  coffers  by  drawing  on  the  Bank  of  England.  Intelligence 
from  New  Zealand  had  come  to  hand  announcing  the  out- 
break of  war  between  the  natives  and  the  settlers  in  the 
island. 

In  1864,  the  first  sitting  of  the  Vienna  Conference  had 
taken  place.  At  Copenhagen,  the  address  to  the  Throne  had 
been  adopted  by  a  majority  of  60  votes  to  21.     In  Mexico, 
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Uraga  and  Doblado  had  given  in  their  adhesion  to  the  French. 
Orders  had  been  given  to  despatch  ships  to  Mexico  to  bring 
back  the  troops  that  were  to  return  to  France.  Telegrams 
from  China  had  announced  the  disbandment  of  Major 
Gordon's  force.  In  America,  the  Confederates  had  retired 
from  Maryland  with  immense  plunder.  General  Sherman  had 
arrived  at  Atalanta.  The  Bank  returns  indicated  an  increased 
demand  for  money.  Numerous  sales  had  caused  some  depres- 
sion in  the  English  stock  market. 

The  amount  of  the  "other"  deposits,  as  compared  with 
the  "other"  securities,  showed,  in  1855,  a  deficiency  of 
1,029,734; ;  in  1862,  a  deficiency  of  2,539,303/  ;  in  1863,  a 
deficiency  of  4,932,180/;  and  in  1864,  a  deficiency  of 
6,462,911/.    In  1865,  the  deficiency  is  5,842,378/. 

Discount  and  Money  Market. — The  Bank  return  of  this 
week  sufficiently  explains  the  sensitive  character  of  the  money 
market.  The  late  export  gold  movement,  although  produced 
by  exceptional  causes,  has  sufiBced  to  confirm  the  previously 
existing  belief  that  this  country  would  be  subjected  to  addi- 
tional drain.  An  advance  in  the  Bank  rate  has,  therefore, 
been  anticipated  ;  and,  as  on  numerous  occasions  during  the 
past  year,  the  mercantile  public  have  drawn  in  excess  of  their 
requirements,  increasing  the  sum  of  deposits  at  the  Bank  by 
an  amount  little  inferior  to  that  obtained  on  securities. 

At  the  Bank  there  is  less  doing,  and  money  is  abundant  at 
the  ofiicial  rate. 

The  following  are  the  rates  on  paper  having  various  periods 
to  run ; — 

■SO  to  60  days Si 

3months 3| 

4  montha 4 

0  mouths — Bank  bills  4J 

6  months — Trade  ditto    5 

Owing  to  the  plentiful  supply  of  money  for  short  periods, 
the  rate  on  Government  securities  does  not  exceed  from  2  to 
2^  per  cent. 

The  allowance  on  deposits  has  been  altered  as  follows  by 
the  discount  houses  and  joint  stock  banks. 

Joint  Stock  Banks    *2A  per  cent. 

Discount  houses  at  call 2|  per  cent. 

Do.  with  seven  days'  notice 2|  per  cent. 

Do.  fourteen  days  3    percent. 

•  At  the  London  and  Westminster  lA  per  cent,  only  on  sums  below 
600^. 

Bullion, 
to-day. 

The  following  are  the  rates  of  discount  current  in  the  chief 
eontinental  cities : — 

Bank  Rate.  Open  Market 

Per  cent.  Per  cent. 


dull,  Mexican  and  Spanish  stocks  having  declined.  At  the 
settlement,  to-day,  money  was  offered  on  most  securities  at 
from  4  to  6  per  cent.  The  following  are  the  prices  of  stocks 
dealt  in  to-day: — 7  per  Cent.  Danish,  77  to  79.  Equador 
land  warrants,  3  to  4.  7  per  Cent.  Egyptian,  1864,  94  to 
94i.  Greek  Coupons,  8  to  9.  5  per  Cent.  Italian,  1865, 
76|  to  77^.  3  per  Cent.  Mexican,  23f  to  24.  5  per  Cent. 
Peruvian,  1865,  77^  to  78i.  3  per  Cent.  Portuguese,  47  to 
47i.  5  per  Cent.  Bussian^  1822,  92^  to  93^;  ditto,  1862, 
91f  to  92|.  5  per  Cent.  Sardinian,  75  to  77.  Spanish  Pas- 
sive, 28|  to  29|-.  6  per  Cent.  Turkish,  1858,  73  to  74  ; 
ditto,  1862,  72|  to  73| ;  5  per  Cent,  ditto,  1865,  44^  to 
44|;  ditto  Scrip,  5|  to  5^  dis.  5  per  Cent.  Italian,  1864, 
64  to  641. 

The  closing  price  of  French  3  per  Cent,  rentes,  telegraphed 
this  evening  from  Paris,  is  67.32  for  the  account,  and  67.47 
for  money. 

Subjoined  is  a  list  of  the  highest  and  lowest  prices  of 
Consols  every  day,  and  the  closing  quotations  of  the  principal 
English  and  foreign  stocks  last  Friday  and  this  day  :— 

CONSOLS. 
Monny.  Account. 

Lowest       HifftieRt.       Lowest.       Hfsrheit.    Excliequer  Blllg 


Saturday  90 

Monday saj 

Tuesday 89? 

Wednesday  89J 

Thornday 90 

Friday    891 


per  cent, 
per  cent. 
per  cents 
per  cent. 
per  cent. 


90, 

904  •••■ 
90  .... 
90J  ... 
90  J  .... 
90i  .... 
Ooslne  pneea 
last  Friday. 

90j  i 

90  i 


noj 

90 
90 
90 
90J 
90 


-133,000/  in  gold  has  been  sent  into  the  Bank 


Paris  

Vienna    

Berlin 

Frankfort    .... 
Amsterdam...., 

Turin  

Brussels  

Madrid    

Hamburg    

St  Petersburg. , 


4 
4 
3 
5 
3 
9 


3 
5 

3 

H 
3 

3" 


t  p«r  cent,  consols,  account 

—  —        money 

New  3  per  cents  89J 

8  per  cent  reduced 89| 

Exchequer  bills Marcii    ... 

—  ^        June    ... 

Bank  stock  Me  8 

East  India  stock 214  13 

—  5  per  cents    104f  J 

Dutch  2i  per  cents 62  s  xd 

—  4  per  cents 98  9 

Egyptian  7  per  cents,  18C2  ...    97  8 

—  —         1852 

Mexican  3  per  cents   2^5  44 

New  Granada  2  per  cents 29  31 

Peruvian  4J  per  cents,  1862  ...    771  8J 
Portuguese  3  i>cr  cents.  1853...    47|  i 

—  —             1862...    474  % 
Russian  6  per  cents,  1822 9i  3 

—  —        1862 92  i 

Sardinian  5  per  cent 75  7 

Spanish  3  per  cents 48  9 

—  8  ?er  cent  deferred  ...    39|  '<14 

—  Passive  28j  !)4 

'  —       Certificates IJJ  144 

Turkish  6  per  cents,  1854 94  5 

—  1858 73  4 

—  1862 73  4 

Turkish  4  pr  cent  guaranteed    ... 
Venezuela  6  per  cents  1862  ...    874  84 
Italian  5  per  cents  63g  4J 


904 

904 

904  ... 

904  ... 

904  ... 

904  ... 
Closing  pnces 
thi«  itnv. 

, 90}  4 

90i  4 

894  i 

89J  J 

par  38  pia 

par  3s  pm 

246  8 

21.5  18 

104f  J 

624  H 

984  9J 

97  8 


par 

Is  3s  pm 
par  4s  pm 
par  4s  pm 
2s  4s  pm 
par  Cs  pm 


23|  4 
29  31 
774  84 
474 
47  J 
92  3 
9I|  24 
75  7 
474  84 
39J  404 
29  4 
18J.144 
94  5 
734  4 
72i  34 

374  84 
63i4j 


The  Bank  of  France  return  of  this  week  gives  the  follow- 
ing results  as  compared  with  that  last  issued  : — 

Inckejise.  £ 

Commercial  bills 368,000 

Cash  in  hand   1000,00 

Treasury  balance 280,000 

Current  accounts 784,000 

Decrease. 

Advances 240,000 

Notes    240,000 

English  Goveenment  FuNDg. — The  price  of  Consols  has 
scarcely  varied  during  the  week.  Very  few  transactions  take 
place,  and  the  exchanges  of  stock  made  from  time  to  time  by 
small  holders  constitutes  the  almost  sole  sources  of  business. 
There  is  no  speculative  tendency  in  the  market,  which  re- 
mains much  as  reported  for  several  weeks  back.  Consols 
close  at  90^  to  90^.  New  31  per  Cents,  and  Eeduced,  89|  to 
90.     India  5  per  Cents.,  104f  to  104J, 

Exchequer  bills  without  alteration  at  par  to  43  pm.  India 
bonds,  16s  to  228  pm. 

FoEEiGN  Stocks. — Dividend-paying  securities  continue 
firm,  as  investors  withdraw  certain  small  amounts  almost  con- 
stantly. Some  stocks  have  become  scarce,  and  dealers  find  alittle 
difficulty  in  procuring  bonds  of  the  Turkish  1854  and  1862 
loans.  Eussian  stocks  and  Egyptian  7  per  Cents,  are  also  firm. 
In  speculative  securities  there  is  little  doing,  and  prices  are 


Eailwats  and  othee  Shares. — The  dividends  announced 
have  tended  to  strengthen  the  markets.  Prices  have  fluctuated 
considerably,  but  with  unfavourable  results.  Metropolitan, 
stock  has  again  receded.  This  evening  there  is  rather  more 
firmness,  as  compared  with  the  early  part  of  the  day,  but 
prices  are  still  mostly  under  the  closing  quotations  of  last 
Friday. 

Subjoined  is  the  usual  list  of  the  closing  prices  of  the  prin- 
cipal railway  shares  last  Friday  and  this  day  : — 


RAILWAYS. 

Closing  prices 
IjSt  i>iday. 

Bristol  an(l  Exeter 96  8 

Caledonian    1313 

Great  Eastern .,,    484  94 

Great  Northern    1304  14 

—  ;A  Stock   1484  44 

Great  Western 66  4 

Lanca-shire  and  Yorkshire 1204  1 

London,  Brighton,  and  S.Coast    107  9 
London,  Chatham,  and  Dover    40  1 

London  and  niackwall 93  5 

L«ndou  and  North-Western...    122f  34 
London  and  South-Westem...    994  1005 

Metropolitan    137  8 

Midland 1324  3 

North  British   53  4 

North-Eaatem— Berwick Ill  2 

—  York    103  4 

North  StafTordshlre 79  80 

OxI'ord,  West  Midla}id  45  7 

South-Eastem 84}  64 

South  Wales 64  6 

British  Possessions. 

Bcmbav  and  Baroda 102  3 

East  Indian  guar  5  per  cent...    103  4 

Grand  Trunk  of  Canada  18}  194 

Great  Indian  Peninsular  g  6  pc    I'-'A  4 

Great  Western  of  Canada II3  124 

Madras  guar  5  per  cent 102  3 

Scinde  guar  5  per  cent  100  1 

—    Delhi  shares  guar  5  p  c    100  1 
FoEEiGN  SHARfia. 

Bahia  and  San  Francisco 34  1.5 

Dutch  Khenish 6J  7S  pm 

Eastern  of  France  20  1 

Great  Lu-temhourg 14J  \ 

Northern  oi  France 41  2 

Paris,  Lvons,  A  Mediterranean    33  4 
Paris  and  Orleans  32  4 


Closing  prices 
this  day. 

96  8 

131  3 

474  84 

I8O4  14 

142  3 

....  65  4 

....  1194  20 

....  106  8 

....  89  41 

....  9.3  4 

....  1214  2} 

....  99J  1004 

....  1854  64 

....  131  14 

....  524  34 

....  110  11 

....  102  3 

....  14  2 

....  64  6 

....  82.i  34 

....  64  6 


102  3 

103  5 
18  19 
103  4 
III  124 
1014  24 
100  1 

100  1 

14  15 
flfi 
20  1 
Kf  I 

41  2 
33  4 
32  4 
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CloRini^  prices 
last  Friday. 

Sambre  and  Meuse €}  7i 

B.  Austrian  &  Lomb.- Venetian    19  i 

Becife  and  San  Francisco 13i  14 

Wutem  <Si  M-W>tro  cf  France    Wi  1 


Closing  prices 
this  day. 
...    6$  7 
...    19  i 

...  wi  u 

...  n  2 


Financial  and  Miscellaneous  Shares. — In  the  shares  of 
almost  all  the  establiBhed  Companies  prices  have  been  extremely 
dull.  International  Financial  have  declined  to  f  prem.  ; 
General  Credit  to  1^  prem.  ;  and  Credit  Mobilier  shares  to  3§ 
prem.  The  shares  of  the  new  projects  lately  issued  have  been 
largely  dealt  in.  In  several  cases  the  subscriptions  of  the 
general  public  have  been  so  small  that  the  purchases  of  pro- 
moters have  exceeded  the  actual  allotments  of  shares  made. 
Speculative  sellers  are  compelled  to  buy  back  the  excess  of 
sales  uncovered  by  allotments  at  whatever  prices  the  pur- 
chasers think  proper  to  allow  their  accounts  to  be  closed.  The 
high  premiums  quoted  on  most  of  the  new  projects  are  con- 
sequent on  operations  of  this  nature,  and  in  such  cases 
cannot  be  taken  as  proofs  of  public  appreciation  of  the  value 
of  the  shares. 

Indian  guaranted  stocks  are  firm,  and  American  securities 
lower  than  last  week. 

The  amount  of  Government  bills  on  India,  for  which  ten- 
ders will  be  received  at  the  Bank  of  England  on  Wednesday 
next,  is  250,000Z. 

The  Committee  of  the  Stock  Exchange  have  appointed 
Monday,  July  31,  a  special  settling  day  in  the  shares  of  the 
Waterloo  and  Whitehall  Eailway  Company,  which  are  to  be 
marked  in  the  oflBoial  list,  and  also  in  the  shares  of  the 
Blakely  Ordnance  Company  (Limited),  which  are  not  to  be 
marked. 

Eailway  Dividends. — At  a  meeting  of  the  directors  of  the 
Illinois  Central  Eailway  Company,  held  at  New  York,  on  the 
10th  inst.,  it  was  resolved  that  a  dividend  of  5  per  cent,  in 
cash,  free  of  Government  tax,  be  paid  on  the  1st  August  next 
to  the  holders  of  full-paid  shares  registered  on  the  15th  day 
of  July. 

The  dividend  on  the  ordinary  stock  and  new  ordinary  shares 
of  the  Metropolitan  Eailway  Company  is  officially  announced 
at  7  per  cent,  per  annum,  against  5  per  cent,  for  the  corre- 
sponding period  of  last  year. 

The  dividend  on  the  stock  of  the  Lancashire  and  Yorkshire 
Eailway  Company  is  announced  at  the  rate  of  5^  per  cent, 
per  annum,  against  5|  per  cent,  for  the  corresponding  period 
of  last  year. 

FoEEiQN  Exchanges. — Except  on  Paris,  where  there  is  little 
change  in  rates,  bills  were  more  offered. 

Bullion. — The  following  is  the  weekly  circular  of  Messrs 
Pixley,  AbeU,  and  Langley  on  the  transactions  in  bullion 
during  the  week,  and  in  Indian  rupee  paper  -.-^ 

Gold. — Our  market  has  been  exceeding  quiet  during  the  past  week  ; 
the  amounts  mentioned  below  have  been  taken  for  the  continent,  and 
about  180,000/  in  bars,  and  40,000/  in  sovereigns,  have  been  withdrawn 
from  the  Bank.  AU  immediate  arrivals  will  be  purchased  for  export, 
there  being  orders  still  unexecuted.  The  Borussia  has  brought  3,800/ 
from  New  York  ;  the  Cuba  has  brought  47,000/  from  Now  York ;  the 
Edinburgh  has  brought  4,500/  from  New  York  ;  the  Nyanza  has  brought 
120,000/ from  Melbourne ;  the  Nimrod  has  brought  4,G40/from  Mel- 
bourne. 87,500  sovereigns  were  despatched  from  London,  on  24th 
instant,  for  shipment  to  Alexandria,  via  Marseilles.  4,000  sovereigns 
have  been  shipped  per  Syria,  to  Alexandria,  via  Southampton. 

Silver. — The  market  is  somewhat  flatter  in  tone,  and  fiije  bars  have 
been  offered  at  60id  to  60|d  per  oz  standard ;  the  demand  is,  however, 
but  slight,  and  there  are  now  inquiries  for  the  continent  at  COid  per  oz 
standard. 

Mexican  Dollars. — A  small  purchase  has  been  effected  at  50Jd  per  oz, 
but  we  do  not  think  this  price  at  all  likely  to  be  maintained  in  the  event 
of  any  considerable  sum  arriving  by  the  Shannon. 

Exchange  on  India  for  banks'  drafts,  at  60  days'  sight,  continues  as 
quoted  in  our  last  circular,  viz.,  on  Calcutta  and  Madras,  Is  11^  to 
Is  lljd  ;  on  Bombay,  Is  11^  to  2s. 

India  Government  loan  notes  are  unchanged  in  price.  Our  quotations 
are  109  to  111  for  the  5j  per  Cents.,  101  to  103  for  the  5  [xsr  Cents., 
and  f  9  to  91  for  the  4  per  Cents. 

Quotations  for  BuUion.— Gold— Bar  gold,  778  9d  per  oz  std,  last  price ; 
ditto,  fine,  778  9Jd  per  oz  std;  ditto,  refinable,  77s  lid  per  oz  std, 
last  price ;  Spanish  doubloons,  753  to  753  Gd  per  oz ;  South 
American  doubloons,  733  9d  to  74s  per  oz;  United  States  gold  coin, 
763  3d  per  oz.  Silver— Bar  silver,  5s  OJd  to  5s  OJd  per  oz  std, 
last  price;  ditto,  containing  5  grs  gold,  53  ]|d  per  oz  std;  5-frano 
pieces,  4s  lljd  to  43  lljd  per  oz.,  nearest.  Quicksilver,  8/ per  bottle; 
discount,  3  per  cent. 

Failures  and  Mercantile  Embarrassments. — Vice-Chan- 
cellor  Wood  has  ordered  the  class  A  contributories  of  the  Eng- 
lish Widows'  Fund  and  General  Life  Assurance  Association  to 
pay  a  call  of  35s  per  share  by  the  28th  inst. 
I        Vice-Chancellor  Wood  has  fixed  the  2Gth  inst.  for  the  ap- 


pointment of  an  official  liquidator  of  the  London  Marine  In- 
surance Corporation. 

The  Master  of  the  Eolls  has  appointed  Mr  Edwards,  of  the 
firm  of  Cash  and  Edwards,  official  liquidator  of  the  East  Cam- 
brian Gold  Mining  Company  (Limited). 

The  secretary  and  liquidator  of  the  Imperial  Sugar  Eefining 
Company  (Limited)  has  convened  a  meeting  for  the  8th 
August  to  report  upon  the  progress  of  the  winding-up. 

Public  Companies. — The  ordinary  meeting  of  the  East 
London  Bank  (Limited)  was  held  on  Thursday  last.  The 
directors'  report  was  unanimously  adopted,  and  a  dividend 
declared  at  the  rate  of  5  per  cent,  per  annum. 

At  the  meeting  of  the  Union  Bank  of  Ireland,  held  on  the 
27th  instant,  the  directors'  report  was  adopted,  and  a  balance 
of  4,116/  carried  to  the  new  account. 

The  report  of  the  Estate  Company  (Limited)  has  been 
issued.  The  directors  recommend  a  dividend  at  the  rate  of 
15  per  cent,  per  annum,  free  of  income  tax,  which  will  leave 
a  balance  equal  to  the  rate  of  14  per  cent,  per  annum 
to  be  carried  forward  to  profit  and  loss  account  next  ypar. 

The  first  meeting  of  Eeuter's  Telegram  Company  (Limited) 
was  held  on  Monday  last.  The  report,  which  was  unani- 
mously adopted,  showed  profits  for  the  six  months  ended  30th 
June  last,  amounting  to  6,645/  10s  lid,  out  of  which  a  divi- 
dend at  the  rate  of  8  per  cent,  per  annum  was  declared  pay- 
able on  the  31st  instant. 

At  the  general  meeting  of  the  Bank  of  Otago  (Limited), 
held  on  Monday,  the  directors'  report  was  adopted.  The  net 
profits  were  stated  at  8,641/.  A  dividend  at  the  rate  of  5  per 
cent,  per  annum  up  to  the  31st  December  last  was  declared. 

The  directors  of  the  London  and  Southwark  Insurance 
Company  have  declared  a  dividend  at  the  rate  of  5  per  cent, 
per  annum. 

The  directors  of  the  Joint  Stock  Discount  Company  (Limited) 
have  issued  their  report  in  anticipation  of  the  meeting 
to  be  held  on  Monday  next.  The  gross  profits  are  stated  at 
54,073/  16s  3d.  A  dividend  at  the  rate  of  6  per  cent,  per 
annum  is  recommended,  which  will  leave  a  balance  of 
6,573/  43  7d  to  be  carried  forward  to  profit  and  loss  new 
account. 

The  Electric  and  International  Telegraph  Company  have 
resolved  to  recommend  to  the  proprietors,  at  the  meeting  on 
the  4th  proximo,  to  confirm  a  dividend  of  4/  lOs  per  cent,  for 
the  past  half-year. 

The  directors  of  the  Oriental  Financial  Corporation  have 
issued  their  report  in  anticipation  of  the  meeting  to  be  held 
on  the  4th  August.  The  amount  at  the  credit  of  profit  and 
loss  is  stated  at  11,372/.  Unless  otherwise  desired  by  the 
shareholders,  the  directors  do  not  intend  declaring  an  interim 
dividend  for  the  past  half-year. 

The  Consolidated  Bank  held  their  meeting  at  Manchester 
on  Wednesday  last.  The  available  balance  was  stated  at 
61,812/,  out  of  which  a  dividend  and  bonus  at  the  rate  of  15 
per  cent,  per  annum  was  declared ;  10,000/  placed  to  the 
reserve  fund,  and  the  balance,  6,812/,  carried  forward. 

The  directors  of  the  English,  Scottish,  and  Australian 
Chartered  Bank  have  issued  their  report  in  anticipation  of  the 
meeting  to  be  held  on  the  31st  inst.  The  balance  of  profit 
is  stated  at  22,538/  17s  7d,  out  of  which  the  directors  recom- 
mend a  dividend  at  the  rate  of  7  per  cent,  per  annum,  free  of 
income  tax. 

An  ad  interim  dividend  on  the  share  capital  of  the  General 
Provident  Assurance  Company  (Limited)  at  the  rate  of  7i  per 
cent,  per  annum,  for  the  half-year  ending  the  30th  ult.,  wiU 
be  payable  on  the  31st  inst. 

At  the  half-yearly  meeting  of  the  National  Discount  Com- 
pany (Limited)  held  on  Wednesday  last,  the  directors'  report 
was  unanimously  adopted,  a  dividend  of  20  per  cent,  per 
annum,  free  of  income  tax,  declared,  and  10,092/  carried 
forward  to  next  account. 

At  the  half-yearly  meeting  of  the  London  and  St  Katharine 
Docks  Company,  held  on  Tuesday  last,  the  directors'  report 
was  adopted.  The  balance  of  profit  for  the  half-year  was 
stated  at  139,876/  lis  4d.,  out  of  which  a  dividend  of  2  per 
cent.,  free  of  income  tax,  was  declared. 

The  report  of  the  directors  of  the  Metropolitan  Extension 
Telegraph  Company  (Limited),  to  be  submitted  to  the  general 
meeting  on  the  4th  of  August,  recommends  a  dividend  at  the 
rate  of  8  per  cent,  per  annum  on  the  preference  capital,  and 
3  per  cent,  per  annum  on  the  original  shares,  the  former  sub- 
ject to,  the  latter  free  of  income  tax. 
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The  half-yearly  meeting  of  the  Bank  of  Egypt  was  held 
to-day,  when  the  directors  report  was  adopted,  and  a  dividend 
at  the  rate  of  10  per  cent,  per  annum  was  declared. 

At  the  half-yearly  meeting  of  the  Midland  Banking  Com- 
pany (Limited)  held  to-day,  a  dividend  was  declared  at  the 
rate  of  5  per  cent,  per  annum. 

The  share  list  of  the  Tamar  Lead  and  Silver  Smelting  Com- 
pany will  be  closed  on  the  3rd  of  August  for  London,  and  on 
the  4th  for  the  country. 

Warren's  Blacking  Company's  shares  are  at  1  to  2  premium. 

The  General  Estates  shares  are  at  3^  to  4  premium. 

The  directors  of  the  Accidental  and  Marine  Insurance  Cor- 
poration (Limited)  close  the  share  list  on  the  3rd  for  London, 
and  the  4th  for  country  applications.  The  quotation  to-day 
is  2^  to  2^  premium. 

The  share  list  of  the  Eailway  Credit  Company  (Limited) 
will  be  closed  for  the  United  Kingdom  on  the  7th  of  August. 

The  allotment  letters  in  the  General  Estates  Company  were 
iposted  this  evening. 

Tamar  Lead  shares  are  at  2  to  2^  premium. 

The  Marseilles  Extension  Eailway  and  Land  Company, 
Ximited,  with  a  capital  of  400,000Z  in  20,000  shares  of  20/ 
each,  is  announced.  The  objects  of  the  Company  are,  first, 
to  construct  a  railway  about  nine  miles  in  length,  from  the 
"  Old  Port "  of  Marseilles  to  Podestat,  to  afford  increased 
faciliiiies  for  the  commerce  and  manufactures  of  the  town  and 
port ;  secondly,  to  acquire  land  on  both  sides  of  the  Ime 
throughout  its  length,  for  building  and  other  purposes,  to 
which  great  value  will  be  given  by  the  construction  cf  the 
railway.  We  understand  that  7,000  shares  have  already 
been  subscribed  for  in  England  and  France. 

The  Massa-Carrara  Marble  Company  has  been  formed  for 
the  purpose  of  purchasing  and  extending  the  well-known 
marble  quarries  at  Massa-Carrara,  near  Leghorn.  The  pro- 
posed capital  is  140,000/,  in  7,000  shares  of  20/  each. 

Miscellaneous. — Messrs  Cavan,  Lubbock,  and  Co.,  have 
announced  the  half-yearly  interest  due  the  1st  August  on 
Havana  and  Nariano  Railway  7  per  cent,  bonds. 


COURSE  OP  THE  EZCHANOCS. 


Time. 

Tuesday. 

Friday. 

Prices  negotiated 

Prices  negotiated 

on  'Change. 

•n  'Changtv 

AmiterJaui          ^       ^       

short. 

n  18 

11  18i 

11  18 

11  131 

Oltto      

8  ms. 

12    0 

12    OJ 

12    0 

12     11 

Rotteidam 

_ 

12     0 

12    OJ 

12    0 

12    Oi 

Antwerp .^ 

— 

26  40 

26  45 

25  40 

26  45 

Brussels     

— 

26  40 

26  45 

25  40 

25  45 

Hamburg 

. 

13    9| 

13  101 

13  10 

13  101 

Paris         ...       .„       

short. 

26  121 

26  20 

25  12  J 

25  2il 

Ditto       

3  ms. 

24  37i 

26  42J 

26  35 

26  421 

MArseilles 

— 

26  40 

26  45 

26  37i 

26  42j 

Frankfort  on  the  Main 

. 

120J 

120i 

1201 

12r{ 

Vitnna       

— 

11  i7i 

11  25 

11  26 

11  30 

Trieste       

_ 

U  Vi 

11  26 

11  25 

11  30 

Petersburg 

_ 

30J 

81 

30i 

30i 

Berii           

. 

Madr          

_ 

47| 

*n 

47S 

48 

Cadiz         

_ 

*U 

48 

47t 

481 

Leghorn     

_ 

25  S2j 

25  57j 

26  52i 

25  571 

Milan          

_ 

25  62i 

25  57j 

25  60 

25  55 

Genoa         

_ 

25  52J 

25  67! 

26  50 

25  65 

Naples        

«. 

25  52j 

25  67i 

26  6-.'J 

25  .',71 

Palermo      

« 

25  52J 

25  57i 

25  52.1 

25  571 

Messina      

M 

25  Ml 

26  67  J 

26  5li 

25  57  J 

Lisbon        

M 

51i 

51} 

611 

61} 

Oporto        „, 

m— 

»lj 

51J 

61s 

61i 

Kio  Janeiro           

_ 

,  ^ 

New  York 

— 

... 

... 

... 

... 

FOr.EION  KATES 
Latest 
:  Oates 

Paris July  28  

—  —    'i8  

Antwerp 

Amsterdam , 


Hambarg 

8;  Petersburg... 

L'sbon 

Gibraltar 

Neiv  York  

Jiraaica  June  23 

—  —    23 

—  —    23 

Uivana   July    1 

Uio  de  Janeiro  June  30 

Bahia  July   8 

Pernaralmco  ...    —      H 
Bjenos  Ayrea...  June  28 

S.ngapore    —    15 

t'-iy''"' July    5 

Bombay  _    14 

Calcutta  —      6 

U  jng  Kong May  30 

Mauritius Jui.elS 

Sydney     _    j2 

Vatparaiso  —    10 


OP  EXCHANOE  (/N 

Rates  ot  Exchange 

on  Ix)n(1on 

25  17 
24  95 

26  321 
11  90 
11  85 
13  71 
13  61 

31{ 

495  j 
1541 
21  per  cent,  pia 
2  per  cent,  pin 
11  per  cent,  pm 
271  1 
231  4 
24  i 
24  i 
49  i 
48  51d 
61  per  cent,  dls 
2s  Od 
•2s  Old 
4s  4)d 
3  per  centpm 
par 
U  1 


LONDON 


3  days'  sight 

5  month's  date 
3  days'  sight 

3  — 

2  months'  date 

3  days'  sight 

3  moutbs'  date 
3         — 
fcO  day'  sight 
8  months'  date 

60  days'  sight 

80  — 

tiO  — 

90  — 

90  — 

60  — 

60  — 

60  — 

60  — 

6  months'  sight 
6  — 

6  — 

6  — 

0  — 

90  days'  slgl  t 
30         — 
80  — 


BANKERS'    PRICE    CURRENT. 

PRICES  OF  ENGLISH  STOCKS. 


3  per  Cent.  Consols 

Do.  tor  account  Aug.  8  .. 

3  per  Cent,  iteduced  

New  3  per  Cent.  

New  31  per  Cent  Jan.  1894  ... 

New  21  per  Cent.  Jan.  1894  ... 

New  6  per  Cent  Jaa  1873    ... 

Annuities,  Jan.  1880  

1)0.  .\pril  188.5  

Do.  (Red  Sen  Tel.)  Auar.  190S 

Exchequer  BlUs,  l.OOOiS  &  Sjpc 
Ditto  6001     — 

Ditto  100!  A  2001     — 

Bank  Stock,  51  prct  last  hf-yr 
Do.  for  account  Aug.  8  

Indian  Government  Securities. 

India  Slock,  101  P  0  April  1874 

Do.  for  account  Aug.  8  

Do.  6  per  Cent.  July  1870  ... 
Do  4  per  Cent.  Oct  1888  ... 

Do.  do.  Certificates 

Do.Eufaced  Paper 4  pr  Cent 
Do.  do.  5  pr  (.'cut  Jan.  1872 
Do.  do.  6  J  prCent  May  1879 
Do.  Dehent.  4  pc  Ang.  1806 
Do.  Bonds,  5  perCent  1,000/ 
Do.  Do.  under  l,000i  


Sat. 

90J  89J 
90 
891  t 


1031 


Hon. 

Tnes 

89'  90 
89  j  90 
89li 
89J  i 

90 
90 

8911 
85i  i 

•:: 

nfi 

35  4s  p 
3s  44  p 

4s  p 

246 

248  47 

... 

215 

104}  i 

1045  1 
391 

.'" 

II0"9} 

Wed. 

9.) 
»0 

mi 

8il<  I 

;il"" 

4s  p 


par 
248  46 


Thar. 

90   i 
90  S 
89»  } 
9J  } 

I      ••• 


HI 


lC4i 
1021" 

looi" 


1041 


89 
102\ 
1191 
100 

23s  p 


tui, 

9IJ  90 
90  1 
89|{ 
89}  } 


par  8s  p 

43  p 


045  t 


PRICES  OF  FOREIGN  STOCKS. 


Austrian  Bonds  18.j9 

Brazilian  5  per  cent 

Do.  41  per  cent  1852,  1858,  and  1860 

Do.  4}  per  cent  1863  

Buenos  Ayres  6  per  cent      

Do.  1  per  cent  (Defeired  3  per  cent) 
Chilian  G  per  cent      

Do.  3  per  cent         

Do.  4i  per  cent       

Colombian  6  per  cent 

Danish  3  per  cent  1825         

Do  4  per  cent  18.50  and  1861 

Do.  4  percent  1863  

Do.  6  per  cent  1864 

Do.  6  per  cent  fiovernmnt  Deben-  1855-8 

Do.  5  per  cciit  Governmnt  Deben.l8G9-72 

Do.  5  per  cent  GoTernmnt  Deben.1873-77 
Danubian  Principalities,  7  per  cent. 
Etjuador  New  Consolidated  I  per  cent     .. 

Do.  Provincial  Land  Warrant      

Egyptian  7  per  cent 

Do.  Second  I^tsue    

1)0.  lOOi  Bonds        

Do.  1864,  7  per  cent 

Do.  100(  Bonds        

Greek  5  p  c  1824-25.  ex  Coup.  orig.  attachd 

Do.  Coupons 

Italian  6  per  cent  1865 

Do.  5  per  cent  (Maremmana  Railway)  ... 
Mexican  3  per  cent 

Do.  1864        

Do.  6  per  cent.  Anglo-French     

Montevidean  European  6  per  cent 

.■vioorish  (Imperial)  5  per  cent        

New  Grenada 

2  per  cent  ditto        

Do.  Deferred 

Do.  Lani  Warrants  f  Hectares)  « 
Peruvian  J  per  cent  18 '5     

Do.  Scrip,  45/  paid,  pa'd  in  b-onds 

Do.    do.     45/  paid,  paid  in  cash  &  bonds 

Do.  41  per  cent      

Do.  4.J  per  cent  (Uribarren)         

Do.  3  per  cent  

Do.  41  per  cent  1862  

Portuguese  3  per  cent  1853 

Do.  3  per  cent  1856,  57,  69,  CO,  82,  and  63 
Rnssian  6  per  cent  in  £  Sterling 

Do.  4}  per  cent  18-50  

Do.  41  per  cent  1860  

Do.  3  per  cent  1859 

Do.  5  per  cent  1862 

Do.  6  per  cent  1864 

Sardinian  £  per  cent 

Spanish  3  per  cewt 

Do.  3  per  cent  Deferred 

Do.  Passive , 

Do.  Com.  Cert  of  Coup,  not  funded 

Swtdi.-h  4J  per  cent  1864      

Turkish   C  per  cent  1854       

Do.  6  per  cent  1868 

Do.  do.  100/ Bonds 

Do.  6  per  cent  1862 

Do.  lOOf  Bonds        

Do  6  per  cent  1863 

Do.  5  per  cent  1865  ... 

Do,  Scrip,  35/   paid 

Do.  4  per  cent  Guaranteed  

Venezuela  3  per  cent 

Do.  6  per  cent  186'2 

Do.  6  per  cent  1864 

Do.  11  per  cent        

Dividends  on  the  above  payable  in  London. 
Austrian  6  per  cent.  Ex.  10  florins 
Belgian  21  per  cent  Ex.  25  francs... 

Do.  41  per  cent.  Ex.  25  francs     ... 
Dutcli  2^  percent  Ex.  12  GuiL     ... 

Do.  4  per  cent  Certiticares 

Italian  5  per  cent  1861,  Ex.  25  francs 


Sat. 


791 


78} 


98 
ii41 


77  1 
24'xd 


Mon. 


471  xd 
93 


9211 

77"" 
48  xd 

2?!"9 
13} 

95"* 
731  J 

72}"xd 
731  xd 

441xd 


sol 


m 


78f  8 

98"" 

9tr4 


81 
77 
69}  xd 
23ixd 
231  xd 


■151  xd 


471  xd 


56} 
21  2 


-Ji  x<- 

m  1 

131 


731  } 

77 

F3i  xd 
74}  X 


If  xd 
IJ  xd 


161 


641  xd 


77J8J 

as'" 

98'r 

941 
941  f 

n 
n" 

23Jxd 
6-2'i's.d 


471  xd 
93: 


921  2 
96 
761 
48  xd 
401  x^ 


74 

79 

73  xd 
731  xd 
70  xd 
441  xd 


16} 

401  H 
8 


Wed.   Thus. 


11} 


9U  4 

20} 

77"i 

Sj'xd 
iijxd 


78 


94j    ; 

941 

211 

81 

l'\ 


981 
liii  xd 


9!{  i 


921 


2811 


941  4 
73}  1 

727x^ 
74  xd 

44;  xd 


641  xd 


47|ia 


■56}  7i 
92|2 


39J  xd 
iS;  9 
131} 
S7i 
94 
74  31 


■2|xd 


81 
3i"' 

94"i 


8} 
771 
701  i 

23} 


77J 


471 
931 


92J  1 
76'" 


73J 

73"} 

xu  73}  1 


44J  xd!44j  I 
29}  xd  29j 


99 
J4ixd 


UIICKS. 


Stock  or   I'ividenu 
Shares,    last  lif-yr. 


2065668/ 

12000 

6676110/ 

8608651 

877071/ 

2600U 


Upc&l/bs 

I}/  pr  cent 
2  I  er  cent 
■it  per  cent 


Esst  and  West  India. 

General  Floating  l.>ock    

London  and  St  i^atbarine  ..  .. 

S.-uthampti«n 

Surrey  Commercial  Dock  

VVcjt  London  and  Warehouse 


8hares. 

Paid 

£ 

e    8    d 

Stk 

100    0    0 

10 

6     0    0 

StH 

100    U    ( 

Stk 

100    0    0 

Stk 

iOO    0    0 

20 

3    0    0 

'ur  auare. 


135  87 

-o'i 

115"l7 


922 
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JOINT  STOCK  BANKS 


No.  ut 

)IT)(1enrt> 

•hBreR. 

laatlir-yr. 





40000 

11/  pr  rent 

isiooo 

lo;|jr  cent 

10000 

^il  pr  cent 

gi'ooo 

21)  ijrccnt 

10000 

101 000 

OS  6d 

<0'00 

sonoo 

Rs  I  r  share 

11800 

^J^oo 

71  (>or  cput 

7500 

28s  p  share 

lajoo 

5/  pe'  cent 

mooo 

'■>)  ptr  ceii; 

RIOO 

10!  pr  cent 

26000 

2j(  pr  cent 

ICOOO 

U  per  cent 

10000 

'jI  per  cent 

soono 

... 

50000 

20000 

3s  pr  share 

20000 

40  00 

51  per  ceni 

311000 

10000 

'i/  pr  cent 

aoooo 

40000 

41,000 

aooooo 

'J'rr  cnt 

5000 

6/  per  cent 

6000 

20000 

2{;  pr  cent 

60000 

8  6d 

lOOOO 

3!  1  er  cent 

311000 

HI  pr  cent 

200(10 

Is 

46000 

ill  pr  ceni 

10000 

10000 

... 

20000 

20000 

il  per  cent 

135000 

6000 

51  per  ceni 

6000 

lOOOOO 

2.U  prcent 

20000 

6/  per  cent 

10000 

10000 

6000 

5? per  cent 

20000 

6f  per  cent 

80000 

30000 

... 

6000 

I6s  10(1 

72000 

9/  per  cent 

25000 

4^1  pr  cent 

1.000 

'U  per  cent 

6000 

it  per  cent 

SOOO 

soooo 

til  pr  cent 

10000 

U  per  shrc 

40000 

13000 

... 

4166 

... 

5000 

itj  pr  cent 

20000 

5)  per  cent 

10000 

26000 

... 

300C0 

JOOOO 

Gnas4(ipc 

20000 

6U3s4dpc 

37500 

40000 

61  per  cent 

20000 

60000 

5/  per  cent 

60000 

!-l  per  cent 

20000 

7210 

6!ier  ceni 

20(100 

10000 

37600 

12600 

20000 

17051 

il  per  c«nt 

10000 

41  per  cent 

40000 

!li  per  cent 

lOOOO 

10s  p  8har( 

80000 

l&f  pr  cent 

Nainea. 


A  graant)  Masterman's  Limited... 

Oitru  New,  issned  at  30  pm  .. 

Albion        

Alliance  T.lmited 

Ditto  New  issued  at  20  pm    .. 

Aniflo-Aufltrian     

Anelo-Fpyptian  Limited 

AnKlo-Itaiiim  Limited 

Asiatic  Kanltinp  Corpor?tion,  nw 

shares,  issued  15;pm,  71  lOs  pd 

Alinllttlunia 

Ditto  tJcw         

Bank  of  British  Columbia 
Bunk  of  Euypi    ...  .. 

Ranlt  ot  London   .. 

Banlt  of  Otapo  Limited 

Bdnk  of  (^nccnsland  Limited  ... 
Banlt  of  Victoria,  Australia 

Bank  of  New  Zealand     

Brazilian  <b  Portuguese  Limited. 
British  and  Californian  Limited... 
British  North  Aiitbrlcu  .. 
Chrtd  nk.In()la.  Anstra.,&OI 
Chrtd  Merc  of  India, Lond, ill  ChLe 

City 

Colonial      .  

Commercial  Bank  cf  Canada    ... 
Commercial  Bk  of  Iiidia&  the  East 
Consolidated  Bank  Limited 
Continental  Limited        

iJitto  New         

East  T^iondon  Limited      

Eastern  Exchange,  Limited 
English  Joint  Stock,  Limited    .. 
P.nkr..Scot.,  A  AUNftai  Chartered 
Enplisli  and  Swedish  Limited    ..- 

European  Limited 

Hindustan,  China,  A  Japan  Lira, 

Ditto  New,  issued  at  2  pm     .. 

Ditto  New         

Tmric-rial,  Limited 

Imperial  Ottoman , 

Ionian         , 

Ditto  New 
Land  Mortgage  Bank  of  IndiaLim 
LondonBkoiMexieo&S.AmericaL 
London  Bank  of  Scotland  Lim  ... 
London  and  Brazilian  Limited.. 
LoniJon,  B  Ayres,  &  K  IMate  Lim 

Ditto  New.  issued  at  1 J  pm  ... 
London  Chrtd  iiabk  (  f  Austral 
London  and  County 
London,  Hambrg,  Cont  Exch.  Lim 
London  Joint  Stuck 
London  and  South  African 
London  and  South  Western  Lim. 

Ditto  New         

London  and  Venezuela  Limited- 
London  and  Westrainsiui 

Merchant  Bank  Limited 

Mercantile  and  Exchange  Limtd 
Metropolitan  and  Provincial  Lim 

Ditto        

Midland  Bank  Limited 

National  of  Liverpool  Limited  ... 
National  Provincial  01  EnKltUid 

Ditto  2nd  issue 

Ditto  Srd  issue 

National 

Ditto  New         

New  Soutli  Wales 

New  Zealand  Bank  Corpora  Lim. 

Ditto  New         

Nortli  Western     

Oriental  tank  Corporation 
Provincial  Banking  Corpor.  Lim. 

Ditto       

Provincial  of  Ireland       „ 

Ditto  New         

Scinde,  Punjaub,  &  Delhi  Limited 

Ditto,  issuea  at  2  pm 

South  AKBtralla    ..         ,,         ,, 
Stand,  of  Brit.  South  Africa  Lim. 

Ditto  New  

Union  of  Australi.- 
Union  of  Ireland  Limited 
I  Union  of  London 


Shares 

£ 

lOO 

60 

50 
100 
100 

20 

60 

£0 

20 

40 
40 
20 
35 

too 

20 
100 

60 

10 

20 

50 

50 

20 

26 
100 
100 
20.llt 

25 

10 
100 
100 

60 

20 

26 

20 

61) 

50 
100 
100 
100 
100 

20 

25 

25 

20 

60 
100 
100 
100 

25 

20 

SO 
100 

60 

20 
100 
100 

60 
100 
100 

60 
100 
100 
100 
100 
100 

20 

20 

SO 

60 

iO 

10 

10  ■ 

20 

60 

60 
100 

10 

20 

20 

25 
100 
100 

■i>) 
100 

60 


PAld. 


12  10 
15    0 


5  0  0 
40  0  o 
40    0    0 


2,5  0  0 
10  0  0 
10  0  0 
0 


7  10 
60    0 


20  11     0 


0 
0 
0 
0 
0 

0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
u 
0 
0 

17  10    0 

13  10    0 

20     0 

25    0 

10    0 

20    0 

16    0 

20    0 

10    0    0 

42     0     I 


12  10 

13  0 
40  0 
40  0 
10    0 


18    0 
\i    0 


7  10 
2.^     0 

7  10 
13    0 


2S 
10    0 


0 

0 

0     0 


ITlct 
pershsre 


68  7J 

SB 
28}  4 
2i  3 
«J  7 
U  13 
11  12 


72  4 
211  21 
sot  l|  • 
135  38 

H  a 

20  1 
43  5 
16J  17j 
84  9 
4J5i 

46  8 

25  7 
45  7 
106  8 
40  2 

17"* 
10  J 
17  20 

«"4 

4  5 
12  13 
20J  U 

15  17 
llj  12i 

16  18 

16  18 
U  13 
28S 
15i 

26  8 
4}  5} 
U  i 
10  U 

43"4 

47  9 
11}  121 
25 

76J  6 

46J  7 
l!i  18i 
20  1 

17  18 
6J  8J 
»2i 
26  8 
6  7 
15 

10}  10 
17  18 
16  18 


99  101 
93  6 
38  40 
i   1 

10 i  11 J 

63 

4J  i 
7 
66  8 

67 

35"6 
16  18 
4  6 
52  4 
16  18 
61  2 


COLONIAL  GOVERNMENT  SECURITIEB. 


AmouaiiUtv.  pel 
ot  Loan.  Hf -year. 


60000; 


2214808 
586808 
200000 


234000 
100000 
26000<i 
20000(1 
200000 
200000 
165600 
164>0U( 


Name. 


160000 

1000000 

2S0O0( 

7600( 


pr  ct 

pr  ct 

3    pr  ct 

3    pr  ct. 

2J  pr  ct 

2}  pr  ct 

3    pr  ct 

3    pr  ct 

i    pr  ct. 

3    pr  ct 

2 J  pr  CI. 

3    pr  ct 

pr  CI. 

pr  ci. 

pr  ct 

pi  ci 

pr  ct 

pr  ct 

21  pr  ct 

2}  pr  ct 

H  pr  ct 

.*    pr  ct 

21  pr  ct. 

3    pr  ct 

3    pr  ct 

J    pr  CI 

i    pr  CI. 

J    pr  ci 

1    prct 


£ 

British  Columbia,  6  per  cent  Dec.  31, 1872 700 

Canada  Governmt  6  per  cem.  Jan.  .t  July,  1877-84   130 

Do.  6  per  cent.  IVb.  and  Aug. 130 

Do.  6  per  cent.  March  and  Sept 100 

Do.  6  percent.  Jan.  and  July 100 

Do.  5  per  cent  Inscribed  Stock  100 

Cape  of  Good  Hope,  6  per  cent  Dec.  1873 100 

Do.  do.  April  &  Oct  1880-tl  100 

Do.  do.  do  1890-1    100 

Do.  do.  .Tan.  and  July,  1891    100 

Do.  6  pr  ct  15  April  &  16  Oct  1900'  100 


Ceylon,  November,  1868,  6  per  cent 100 

Da  1878,        do.       100 

Mauritius,  6  percent  1873,  Jan.  and  July  100 

Do.  1878,  do.  100 

Do.  1882,  May  16  and  Nov.  16    ...    100 

Natal  Government  6  percent  100 

New  Brunswick  Governmt,  6  per  cent.  Jan.  &  July'  100 
New  South  Wales  Gov.  6  percent  1866,  Jan.  &.  Jnlyj  100 
Do.  do.     5  per  cent  1871-6,  JaniUuIyl  10 

Do.  do.     6  pr  cent,  1888-92,Jan*July:  100 

New  Zealand,  6  per  cent ..i  100 

Do.  5  per  cent |  100 

Nova  Scotia  Government,  6  percent  Sterling  1875...'  100 
.iueensland  Government  6  per  cent  Jan.  and  July..!  ino 
'.  AuslraMan  Gov.  6  percent  1868-60,  Jan.  and  July 
IT..    .     „  ''"•        1878  and  upwards,  JanJtJuly 

?.«    '"™'"''°''  '  P"  «"'^''an.  und  July 

6  per  tent  Aprd  an.i  Oct  . 


Do. 


Price. 


100 

99 

84} 

63 

104 

107 

109 

1(7 

93 

103 

1(9 

103 

107 

1'8 

103 

96 

lOO 

93 

80J 

103 

84 

99 

13 

lo'o" 

I       ... 

1  noi 


INSURANCE  COMPANIES. 


No.  ol 

Dividend 

Prle* 

shares 

perannnm 

Maism. 

Stwrei. 

Paid 

paniiaie 

£ 

£ 

• 

A 

26000 

71  per  cent 

Albert  Medical  Lfe  .t  FamUy  End, 

20 

3 

0 

0 

60000 

'/M»«dAba 

Alltance  Brillfti  »ud  Foreign 

I0« 

II 

0 

fl 

10000 

BIpe&.IOshs 

Do.  Marine           

100 

25 

0 

0 

38 

unof 

ISs 

Atlaa 

M 

5 

15 

0 

^nnr 

'>'  n  c  &  bs 

Argus  Life     .. 

100 

25 

0 

n 

82 

60000 

107  r  ;; 

British  A  Foreign  Marine  Limited. 

20 

2 

0 

0 

toonr 

8/  111"  or  ft 

Church  of  England 

iO 

2 

0 

0 

•  •• 

^000 

5;pt&2s6db 

Clerical,  Medical.  Ik  General  Life.. 

100 

10 

n 

0 

36i 

60000 

Is 

rommercial  Union 

60 

5 

0 

0 

4000 

4In  s  A  bs 

County          

100 

10 

0 

0 

85 

6160 

I/es 

Crown 

60 

5 

0 

0 

^ 

60000 

5;pc*  bs 

f.agle 

«0 

5 

0 

0 

•>• 

100000 

Empire  Marine  Limited     

10 

2 

0 

0 

..• 

10000 

inos  pr^-i 

Equity  and  Law       

100 

5 

19 

10 

.« 

20000 

(« 

Kngllshand  Scotll"h  I.«wLlf»     . 

.10 

» 

10 

n 

4 

10000 

10/ per  cent 

Eneiish  and  Scottish  Marine  Urn... 

100 

6 

0 

0 

»• 

10000 

•'/per  ceni 

General          

IIIO 

6 

0 

0 

>M 

600(1 

5/  p  c  &  bs 

Gresham  Life          .»        .» 

20 

8 

0 

b 

..■ 

JOOOO 

"t/per  cent 

(iuardian       

100 

50 

0 

0 

491 

140P 

n/psh  isnif 

Imperial  Fire          

600 

50 

u 

0 

7600 

I7s.fe  bonus 

Imperial  Life           ■•         •• 

100 

10 

0 

0 

.*. 

I34.1:' 

1?pc410/ti 

Indemnity  Marine  ..         •• 

100 

50 

0 

0 

•  •• 

SOOOO 

i.(;d2s6dbf 

Law  Fire 

100 

2 

10 

0 

.*• 

lOOOO 

3/ 2s  6dpf 

Law  Life       

100 

10 

0 

0 

... 

1 00000 

61(  pc 

Lancashire 

20 

2 

0 

0 

.« 

20000 

5/  per  cent 

Legal  and  Generall.ife 

60 

6 

9 

0 

... 

lOOOOOOi 

f>?  per  cent 

Lpool  A  Ixmrfon  &  Globe  (6  pet  Ann) 

100 

100 

0 

0 

... 

87504 

40/ per  ceni 

Liverpool  and  London  Fire  &  Life 

20 

2 

0 

0 

..• 

«5t33 

4/  p  c  <fc  lis 

London          ..         ..         ..         .. 

25 

12 

10 

0 

... 

20000 

5/  per  cent 

London  A  Caledonian  Msrine  Lim. 

26 

6 

0 

0 

•  •■ 

40000 

... 

London  and  Lancafihire  Fire 

25 

2  10 

0 

>M 

10000 

... 

London  and  Lanoasbire  Life 

10 

1 

0 

0 

... 

10000 

a«  8d 

London  and  Provincial  taw 

60 

3 

13 

c 

..■ 

JOOOO 

15/  prcenl 

Londou  and  Provincial  Marine   ... 

20 

2 

0 

0 

..• 

mono 

l/(<s  &7/l>- 

Marine            

100 

18 

0 

0 

90 

500n0j6;  per  cent 

Maritime  (Limited) 

10 

iJ 

0 

0 

.•• 

7R4II 

s'  n  c  Abs 

Minerva         ..            

20 

5 

0 

0 

..• 

40000 

10/ pr  cent 

North  British  and  Mercantile 

60 

« 

s 

0 

<H 

40001. 

5spH&208b 

Ocean  Marine          

25 

6 

0 

0 

..■ 

40000 

,, 

Oriental  and  General  Marine 

26 

2  10 

0 

S/per  ceni 

Pelican            

,, 

,. 

..• 

.. 

15/  1  8  A  bi. 

Pha?nlx         

., 

.. 

2.>i0fi 

l9}/pcAbs 

Provident  Life         

loe 

10 

0 

0 

S6 

jooooo 

58 

liock  Life 

5 

0 

10 

0 

... 

Itflci920 

20/ pr  rem 

Royal  Kxchanee 

Stock 

All 

... 

I 00000 

7«  l>r  share 

Royal  Insurance      

20 

3 

» 

0 

... 

1500 

ll/ps*5.5i.b 

Union 

200 

20 

0 

u 

... 

.^ 

6^/  percent 

Sun  Fire        

,, 

All 

20fi 

4000 

V  0  B  Abf 

Do.  Life 

All 

... 

100000 

20/  pr  cent 

Thames  and  Mersev  Marine  Lim... 

20 

2 

0 

0 

7| 

lOOOOO 

5/  p  c 

Union  Marine  Limited       

20 

2 

0 

0 

... 

5000 

21  lis  psh 

(Iniversal  Life         

IJfl 

10 

0 

c 

40000 

... 

Universal  Marine  Limited.*,        ••* 

20 

6 

0 

« 

H 

•• 

s/  p  c  ft  bs 

Victoria  Life 

•• 

s 

u 

AMERICAN  STOCKS. 

The  annexed  anotations — <s  6d  to  the  dollar— are  taken  from  Mr  E.  F. 

Satterthwaite's  circular  iaaned  on  Wedneaday  laat: — 


70J 


37 

58 


53} 

'isi 


33nd8   and   Shares  having  Interest    and    Dividends  payable   in 

America. 
United  States  6  J  er  Cent.  Coupon  B  inds,  1868 

Diito5  per  Cent  Coupi-n  Bonds,   1874        

Ditto  6  per  Cent.  Coupon  Bonds,  1881 

Ditto  6  per  Cent  Coupon  Bonds,  (6.20's)  1882         

Pennsylvsnia  5  per  Cent  Ci-upon  Bonda        

Ditto  Five  per  Cent  Stock 

Virginia  Six  per  Cent  Bonds       

Atlantic  and  Great  Western  (Ohio  Section),  First  Mortgage,  1876  ... 
Detroit  and  Milwaukee,  Seven  per  Cent  Ist  Mortgage  Bonds,  1785 
Erie,  7  per  cent..  First  Mortgage,  1867 

Ditto,  7  per  cent..  Second  .Mortgage,  1879     

Dittfl,  7  per  cent.,  Third  Mortgage,  1883      

Ditto,  7  percent.  Fourth  Mortgage,  1880 

Ditto,  7  per  cent.  Filth  Mortgage,  1888        

Ditto,  7  per  cent.  Preferred  Stock      

Ditto  shares,  100  dollars 

Illinois  Central,  First  Mortgage,  7  per  cent  Conetruction,  1876    ... 

Ditto,  100  dollar  shares,  ail  paid  

Ditto,  ditto,  paid  up  in  full        

Ditto,  Cancelled  Bond  Scrip  5  dollars  each 

Joliet  and  Northern  Indiana  8  per  cent.,  Igt  Mortgage,  1874,  gua- 
ranteed by  Michigan  Centra! 

Michigan  Centtal,  8  per  cent,  convertible,  1869, 1st  Mortgage         .*, 

Ditto,  sinking  fund,  1882, 1st  Mortgage         

Ditto  sh.ires,  100  dollars  ...         

M'chigan  Southern  and  Northern  Indiana,  7  per  cent  Sinking  Fluid 

1885  

New  York  Central,  7  per  cent  Bonds,  1864      

Ditto  6  per  cent.  Sinking  Fund,  1^83  .*.        

Ditto,  7  per  cent.  Sinking  Fund,  1876  

Ditto,  7  per  cent..  Sinking  Fund,  convertible  to  1869        .« 

Ditto  shares,  100  dollars  

Pennsylvania,  6  per  cent,  Ist  Mortgage,  1880  

Bonds  having  Principal  and  Interest,  payable  in  London,  at  fixed 

rate  of  Exchange. 

Atlantic  ft  Gt  Western  (New  York  Sectioni.  Ist  Mortgage,7  pc  1879     72 

Ditto,  (Pennsylvania  Section),  1st  Mortgage,  7  ».er  cent,  1877    ...     76 

Ditio.  (New  York  Section)  Second  Morgage,  1881 72 

Ditto,  (Pennsylvania  Section),  Second  Mortgage,  18.93      70 

(Quotations  calculated  and  Bonds  redeemed  at  4s  6d  per  dollar; 
Interest  payable  at  48  per  dollar. 

Marietta  and  Cincinnati,  1st  Mortgage,  7  per  cent,  1891        

C2uot.itinns  calculated  at  4^  6d  pdol;  Interest  payable  at48pdoL 

Illinois  Central,  1st  Mortgage,  6  per  cent.  Construction      79 

(^uotationa  on   this  issue    alcu  ated  and  Principal  and  Interest 
payab  e  at  4s  2d  per  dollar. 


Bid. 


Aaked. 


70| 


64} 

88} 


Asked. 

78 
74 
72 


70 
81 


Bonds  issued  in  Sterling,  and  having  both  Principal  and  Interest 
payable  in  London  in  Sterling. 

Virginia  Five  per  Cent       

Maryland  Five  per  Cent 

Massachusetts  Five  per  Ont       

rai  an'id,  2nd  .Mortgage,  Ib72        

Peniisvlvanla.  6  i*r  Cent..  2nd  Mortgage,  1875...        « 

At  antic  an    Great  Wtstem  Certificates  of  Debenture,  8  per  cent. 


Bid. 
46 


lOJ 
82 
86 


60 

:o 
m 

M 
8/ 
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MISCELLANEOUS  SECURITIES. 


Stuck  or  Uivideinl 
Shares,  perannum. 


2000(1 1(  lis 
60000 


201100 
20000 
10000 
4700(1 

3woe 

20000 

lOOOO 

lOOCC 

6000 

5000 

6347801 

12500 

60000 

40(00 

8915 

60000 

25000 

20000 

16041 

4969 

20000 

40000 

20000 

17600 

2500 

40000 

8000 

lOOOOO 

10000 

1002926/ 

160820 

277000. 

10000 

18000 

20000 

60000 

80000 

100000 

879976i 

70000 

20000 

76000 

6000 

SO(XK) 

10000 

125000 

»0«00 

6000 

100000 

20000 

100000 

5CO0O 

«000 

160000 

300000 

60000 

lOOOOOO' 

80OOO 

10000 

20000 

4000 

50000 

12000 

20000 

1485!5 

50000 

lOOOO 

6OO0 

6000U 

ioooo 

12600 

12000 

4O0O0 

22500 

120000 

IOOOO 

20000 

6000 

6000 

SOCOO 

16000 

187175 


10s 

6(  per  cent 


3/  per  cent 
8(  pet  cent 


3/  per  cent 
lOipc&bs 


lO;  pr  cent 


10?  pr  cent 
■it  per  cent 
iOl  pr  cent 
Gs  pr  share 
Jl  per  cent 
71  per  cent 
f>l  per  cent 
lOs 


s  9d  pr  sb 
HI  pr  cent 
2a 

5si  per  shr 
IW  pr  cent 

2l8  6<i  psh 

128 

lOi  pc  &  bs 

6^1  pr  cent 

•,7\%l  pr  ct 

CU  p«r  cent 
lOf  pr  cent 

6t  per  cent 
(i/  per  cent 
6/  per  cent 


15;  prcent 
51  Cd 


Wper  cent 

161  pc 

3/  per  cent] 
12/  pr  cent 


Names, 


\n2rln-Mexican   Mint 

Atlantic  Royal  Mail  Steam  (Lim.)* 

AufitraliaTi    Agricultural , 

Austral  Mort.  Land  A  I'inan(Lim) 
Baupparah  Tea  Estates,  Limited 
Berlin  Water  Works  vLimited)..., 

Bolckow  Vauprlian,  Limited 

Bombay  Gas  (I^iim'ted)  , 

Ditto  2n'I  issue 

Ditto  3rd  issue 

British  American  Land  , 

Britisli  Colonial  Steam  Ship  (Lim,) 
Brit.ifc  I  Magnetic  Telegraph  (Liai) 

British  Indian  Tea  (Liniiteu) 

British  Ship  Owners  

Canada  Aeency  Association  (Lim) 

Canafia  Company 

Canadian  Loan  and  Invest  (Lim,) 

Ceylon  Company 

City  of  London  ileal  Propei-ty(Iiim) 
'^ity  of  Milan  Improvements  (Lim) 

Ditto    

City  Offices  (Limited) 

Company  of  African  Merclits  (Lim) 
Consolidated  Discount  (Limited),., 
Continental  Union  Gas  (Limited),., 

Ditto    

Contract  Corporation  (Limited) 
Copper  Miners  of  Knfriand.pf  7J  pc 
Credit  Foncier&Mobilierof  Engind 
Credit  Foncier  of  Mauritius  (Lim.) 
Crystal  Palace  

Ditto  Preference 

Ditto  6  p  c  Perpetual  Dehenturef 
Discount  Corporation  (Limited)  „ 

Eastern  Assam  Tea,  Limited    

East  Indian  Financial  (Limited)  ,,. 
East  India  Irrigation  and  Canal  „. 

Ebbw  Vale 

Epyptn  Commercial  A  Trad,  (Lim) 

Klectric  Telegraph  

English  and  .'Vustralian  Copper,, 

F.nglish  and  Foreign  Credit  

Financial  Corporation 

Financial  Discount  (Limited)    

Fore  Street  Warehouse  (Limited),, 

Gellivara  (Limited) 

Gen.CredittbFinance  of  Lond  (Lim) 

General  Steam  Navigation , 

Hong  Kong  and  Cliina  Gas...  . 

Hudson's  Bay   

[lumber  Iron  Works  (Limited) 
Imperal&MercantileCreditA380,(L) 

Indian  Carrying  (Limited) 

International  Contract   

lntemationalFinftncialSociety(Lim 
Inteinalional  Land  Credit  (Lira)  „. 
Italian  Irrigation  (Canal  Cavour) 

Do.  6  p  c  Bds  red  1870,  issued  90 
..Toint  S(ock  Discount  (Limited)  „ 
Land  Credit  of  Ireland  (Limited),. 

Land  Securities  (Limited) 

London  African  Trading    

London  County  LandifeBuiluing(L) 
London  District  Telegraph  (Lim). 
London  Financial  A8Siiciation(Lim) 
London  General  Omnibus(Limited) 
Lon,&Glas  Engineer,AIronShip(L) 
London,  Italian,  and  Adriatic  Stm. 
London  Mercantile  Discount  (Lim) 
Madras  Irrigation  and  Canal,,.. 

Ditto   

Marine  Investment  (Limited)  . 
MauriiiusLano, Credit,  (t  Agency  Lm 
Mediterranean  Extension TeL (Lim) 
Milln'all  Iron  Works  


68 

201  pr  cent 
20/  pr  cent 
Sa 


101  pr  cent 


toooo 

10000 
10000 

160000 
40000 
25(J00 
12500 
10000 
ICOOO 
12500 
10214 
2.5080 

600000/ 
300O0 
20000 
17000 
10000 
10000 
13839 
20161 
16000 

200000/ 
40000 
30000 
20000 
10000 
14200 

IMOOOOI 

87600 
37600 
OOOCO 
30000 

26000 

10000 
20000 


Shares, 


£ 
10 
10 
25 
26 
10 
10 
100 

5 

5 

6 
60 
50 
Stock 
20 
20 

2! 
32J 
10 
20 
25 
30 
30 
60 
10 
60 

^20j 

100 

26 

20 

60 
Stock 
Stock 
Stock 
100 

10 

60 

20 

50 

20 

Stock 

6 

60 

20 

60 

20 

50 

20 

15 

10 

20 

60 

60 
2 

60 

20 

20 

20 
100 

25 

50 

60 

25 

10 
5 

60 
4 

60 

60 

60 

20 

20 

25 

20 

10 

60 

10 

25 

50 
100 

2D 

20 

25 

30 
100 


Natal  Land  «t  Colonisatn  Co,  (Lim,) 
National  Discount  Co,  (Limited).. 

National  Financial  (Limited)    

National  Steam  Navigation  (Lim), 
Nerbudda  Coal  and  Iron  (Limited) 

Ditto  New 

New  Zealand  Trust  and  Loan  (Lim) 
Northern  Assam  Tea.  Limited. 
North  British  Australasian  (Lim,) 
Nova  Scotia  Gold  and  Land  (Lim,) 

Ditto  dido 

Qriental  Commercial  (Limited)    ..,  20 

Jncntal  Financial  (Limited) 50 

Orfental  Gas  (Limited)  1 

Oriental  Inlaml  Steam  (Limited),,,  10 

Otago and  Southland  Investment,,,  10 

Ottoman  Company,  Limited    20 

Ottoman  Financial  Association  (L,)  50 

(Ottoman  Gas  (Limitci!) 6 

Panama,N,Zeald,i5:  Aust,It,Ma!l(L)  10 

Ditto           ditto  5 

Ditto           Incw  10 

41  pr  cent  Peel  River,  Land,  A  Mineral  (Lim.)  Stock 

2ilpc  b'-yjPeninsula  and  Oriental  Steam 50 

2JIpchf-y     Ditto  New  ,„.. 60 

iQuebrada  Land,  Rail.,  &,  Ming(Lim)  10 

Rhymney  Iron 60 

Ditto  New  15 

Rlode'laneiroCitylmprovmt'^djiin)  25 

RiodeJaneiroCityImprovmnt8(Lim)  26 

Koyal  Mail  Sleam 100 

Scottish  Australian  Inve^tmt  (Lim)  Stock 

Smith,  Kniiiht,  and  Co,  (Limited),,,  50 

Societe  Financiere  d'Egypt  (Lim),.  20 

S.African  Mortgageitlnve8t.(Lim.l  80 

Ditto  Second  Issue  60 

South  Australian  Laud 25 

Submarine  Telegraph Stock 

Ditto  Scrip 1 

Telegr.iphConstruc,4rMainten(Lim)  20 

Tru8i&  Agency  of  Australasia  (Lim)  10 

Trust  Jl  Loan  Co,  of  Upjier  Canada  20 

United  Klngd,  Telegraph  Co,  (Lim,)  5 

Upper  Assam  Tea  (Limited) 10 

Ditto    10 

Van  Uiemen's  Land 30 

Warrant  Finance  (Limited)   60 

300CO 17  Jl  pr  cent  We»t  India  il^  Pacific  Steam  (Lim)\     60 


15/  pr  cent 
81  per  cent 


71  per  cent 
7/  per  cent 
7/  per  cent 


2/10> 
I5s 
7s  6d 
2/  10s 
8i'&lbbf-y 
10/  pr  cent 
8/  per  cent 


7/  ptr  cent 


20  pr  cent 
8/  per  cent 


61  per  cent 


Paid, 


IT  10 
0 


4 

1 

40 

30 

100 

14 

5 

0 


32  10 

2  10 
7    0 

3  10 
5    0 

30    0 
10    0 


3 

10  0 
10  0 
20    0 

7  10 
25    0 

5  0 
10    0 

100  0 
100  0 
100  0 
20    0 

1  0 
7  10 

10    0 

15    0 

4    0 

100    0 

6  0 

7  10 

2  0 
10    0 

6  0 
15 

4 
14 
10 
20 
15 

5 

1 
10 

5 

6 
20 
100 
10 

6 

6 
10 

1 

6 
16 

4 
16 
10 
10 


IS    0 
20    0 

6 

2 
10 

5 

6 

6 
10 
30 

6 


2 
1 

100 

2 

1 

7 
10 

I 
10    0 

2    0 

2  0 
16    0 

6  0 
S  0 
5  0 
8    0 

100  0 
50  0 
35    0 

7  10 
60  0 
15  0 
26  0 
10  0 
t>0    0 

100  0 
0 
0 
0 
0 
0 


10 
5 
5 
25 

100  0 

1  0 

12  0 

1  0 

5  0 

5  0 

3  10 

10  0 

28  10 

10  0 

20  0 


Price 

(lershaie 


16J  17J 

18"20 
233 
U  2J 
11} 

5"j 
4  5 


l-'j  i 


65  60 

i  n 
n  m 

213 

25"7 
4  i 
'H  i 
4  6 
10  i 

12  15 
8| 
6  7 
38  40 
!10  15 
no  13 

10  12 

h  4.) 

6j  7J 
U 

H 

121  25 

1 

4J  H 

H 

n 

4  6 
5j 

26  S 

11  13 
16|  i 
1 

H  i 
i  1 

6  7 
5« 

ll'j  12 

79  81 
8j  i 

n'ii 

3  5 
1  J 
1  4 

3i 
6  7 

1" 
14  5 
19i 
3J4i 

ij  a 
*t*. 

i>4  4.j 
loi  J 

ai'i  2J 

3j  41 
I  2 
21  3 
i  1 
45  65 


Oi  71 

3 

■ii 
2  3 

1}2 

2  3 

8  10 

i  i 

6i  71 
4  5 
CJ 

4u  2 
76  8 
64  6 

3  i 
29  31 
81  94 

4 

71  8 
113  15 
li3  2a 
1 

6J  5 
li  21 

291 
46  65 

M 
121  i 

H  1! 

21  3J 
6j  71 
!8  20 

9  10 
n  81 
18  19 


COMPARATIVE  EXCHANGES. 

The  quotation  of  gold  at  Paris  is  about  1^  per  mille  premium,  and 
the  short  exchange  on  London  is  25,17J  per  1/  sterling.  On  comparing 
these  rates  with  the  lOnglish  Mint  price  of  St  17s  10.^d  per  ounce 
for  standard  gold,  it  appears  that  gold  is  rather  more  than  1-lOth  per 
cent,  dearer  in  Paris  than  in  London. 

By  advices  from  Hamburg  the  price  of  gold  is  428J  per  mark,  and 
the  short  exchange  on  London  is  13,GJ  per  1/  sterling,  Stand.ard  gold  at 
the  English  Mint  price  is,  therefore,  at  about  the  same  price  in  London 
and  Hamburg, 

The  com-se  of  exchange  at  Now  York  on  London  for  bills  at  60  days' 
sight  is  109  to  lO'JJ  per  cent.  At  this  rate  there  is  no  profit  on  the  im- 
portation of  gold  from  the  United  States, 


LONDON  EXCHANGES  ON  INDIA,  *c 
July  10. 

60  davs,  30  dsys, 

Calcntta  Is  Hid      Is  HJd 

Madras Is  lljd       Is  ll|d 

Bombay  Is  lljd      Is  lljd 

Mauritius    j  p  c  pm    1  p  c  |im 

Colombo 4  p  c  pm    1  p  c  pm 

Singaiiore 4s  6d       4s  7d 

Hong  Kong 48  6d       4s  7d 

Sydney 1  p  c  dis     }  p  c  dis 

Melbourne  1  p  c  dis     4  p  c  dis 

Bills  with  documents  attached  against  indents  and  consignmen's  for  India,  vary 
according  to  amounts,  and  the  security  which  they  oficr 


Cftf  Comnurrial  ^imts. 


FOREIGN    MAILS. 


Destination 


Australia  and  New  Zealand 

Brazils,  Buenos  Ayres,  Monte  Video,  ) 
Cape  de  Verd  Islands ( 

Cape  of  Good  Hoite,  Ascension,  and  St  \ 
Helena  j 

China,  Penang,  and  Singapore 

Falkland  Islands 

OibralUr  

India  (Calcutta),  Cey'on,  and  loniati 
Islands  

Ditto  (Bombay)  _ 


Malta,  Egypt,  and  Aden , 
Maaritiiu  


Newfoundland 

Portugal,  by  Brazil  packet  

Ditto  (by  Pr,  S.  to  Oporto)  

Ditto  (by  Pr.  S.  to  Lisbon)   

United  Stales,  California,  Canada,  *c. 

(By  British  packet) 

Ditto  (by  United  States  packet)    

Ditto  (ditto) 

Ditto  (by  (Canadian  packet) 

Western  Coast  of  Africa,  Madeira,  and 

Tenerifie   ,,„ 

West  Indies  and  PactGc(exceptBa;iama!, 

Cuba,  and  Mexico) 

Bahamas  (via  New  York) 

Bermuda  (via  New  York) 

Cuba  and  Mexico   


Despatch  of  Next  Mall  from 
London, 


fvia  Southampton 
(via  Marseilles  ,., 
(By  British  packet) 
(By  French  packet; 


Aug. 
Aug, 
Ang. 
Aug. 


19,  H 
26,  e- 


23,11 


Aug,     9,  E 


/  via  Souttiampton 
\via  Marseilles  ... 


(via  Southampton) 

{via  Southampton 
via  Marseilles  ... 
{via  Southampton 
via  Marseilles  ... 
I  via  Southampton 
}  via  Marseilles  ... 
/via  S.tutbampton 
)  via  Marseilles  ... 


(New  Yorz) 

(New  York) 

(New  York)  ._.. 
^(Juebec)    


Aug. 
Aug. 
Aug. 
Au-, 
Aug, 
Aug. 
Aug, 
Aug. 
Aug, 
Aug. 
Aug. 
Aug. 

.  Aug. 

.  Aug. 

,  Auif 

.  Aug. 

.  July 

.  Aug. 
.  Aug, 
.  Aug, 


4,  M. 

10,  K. 
9,  M. 
4,  M 
4,  M 

10,  E 

12,  u 

3,  E 

4,  m' 

3,  e' 
19,  m' 
26,  k' 

5,  e' 

9,  M 

2,  E 

9,  s 

29,  «_ 

2, 
2, 

3,  £. 


,  Aug,    23,  E, 


■  Aug. 
.  Julv 
.  July 
,  Am.'. 


2,  M. 

29,  E. 

29,    E. 

2,  M 


Next  Mail 
Due, 


Aug.  18 
Aug,  12 
Aug.  4 
Aug,  22 

Aug,  21 

Aug.  2 
overdue 

overdue 
Aug.  2 
overdue 
overdue 
overdue 
overdue 
overdue 
Aug.  10 
Aug.  4 
Aug,  2 
Aug,  4 


Aug,  2 


Aug.  4 

Aug,  10 

July  29 
Aug.  16 
Aug.  2 
July  29 


MAILS  ARRIVED, 

Latest  Dates. 

On    the    22nd  Jn'y,  Amebica,    per  stcim  ship  Borussia,  via    Southampton— New 

York,  July  8. 
On  the  22nd  Julv,  America,  per  steamship  Cuba,  via  Crookhaven— New  York,  July  12 
On  the  22nd  July,  Acstralia,  by  overland  per  stojm  ship  Nyaaza,  from  Alexandria, 

via  Southampton— Gibraltar,  July  17.  ' 

On  tlie  24th  July,  Amebica,  per  tteim  ship  Moravian,   via  Greencastle— New  York, 

July  1,5, 
On  the  26, h  July,  Amebica,  per  steam  ship  Armenia,  via  Southampton— New  York, 

Julv  1,5, 
On  the  26th  July,  America,  pcrsteain  ship  Edinburgh,  via  Queenstown— New  York, 

July  15. 

via  Crookhaven — New  York, 
ship    Shannon,  viA 


On  the   27th  July,    America,    per  sieaniship  China, 

July  20. 
On  the  28th    July,    West    Indies   and    Pacific,  per  steam 

Southampton — her  dates  not  yet  ascertained. 


POST  OFFICE  ANNOUNCEMENTS. 

A  new  line  of  French  mail  packets  has  boon  established  to  run  onco 
a  month  between  St  Nazaire  and  Colon,  and,  in  connection  therewith 
the  Postmaster-General  has  made  arrangements  with  the  Pacific  Steam 
Navigation  Company  to  set  up  an  additional  British  packet  service 
between  Panama  and  Valparaiso — thus  (with  the  two  existing  lines  of 
British  packets;  affording  a  third  regular  mail  communication  in  each 
month  between  this  coimtiy  and  the  Pacific.ports.  The  first  packet  of 
the  new  line  is  appointed  to  be  despatched  from  St  Nazaire  on  the  6th 
August  next,  and  thenceforward  a  packet  will  leave  on  the  Gth  of  each 
month,  reaching  Colon  about  the  30th,  and  the  corresponding  British 
packet  will  sail  as  soon  as  the  mails  reach  Panama.  To  reach  St 
Nazaire  in  due  time  for  conveyance  by  those  packets,  letters,  &c,  must 
be  despatched  from  London,  at  the  latest,  by  the  morning  mail  'of  the 
5th  of  each  month,  or,  when  that  date  falls  on  Sunday,  on  the  evening 
of  the  4th.  Letters  .ind  newspapers  for  Colombia  (New  Granada)  and 
the  States  of  the  Pacific,  intended  for  conveyance  bv  the  French 
packets,  will  be  liable  to  the  same  rates  of  postage  as  by  the  pie.sent 
British  packets,  and  such  rates  must,  in  all  cases,  be  paid  in  advance. 
Anycorrespondence  intended  to  bo  forwarded  by  this  route  must  be 
specially  addressed  "By  French  packet." 

A  new  postal  convention  having  been  concluded  with  Belgium  which 
will  come  into  operation  on  the  1st  August  next,  the  following 'altera- 
tions  in   tlie   rates  of  postage,  &o.,  applicable  to   the   correspondence 
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exchanged  between  the  United  Kingdom  and  Belgium,  will  take  effect 
nn  and  from  tliat  date.  Letters — wlieu  prepaid,  letters  will  bo  charge- 
able as  follows  ; — Koute,  by  direct  packet,  not  exceeding  ^  oz  in  weight, 
3d  J  above  A  oz  and  not  exceeding  1  oz,  Gd ;  above  1  oz  and  not 
exceeding  ij  oz,  'Jd;  above  IJ  oz  and  not  exceeding  2  oz3,  1.  Route, 
via  France,  not  exceeding  ^  oz  in  weight,  4d ;  above  ^  oz  and  not 
exceeding  1  oz,  8d ;  above  1  oz  and  not  exceeding  1^  oz.  Is ;  above 
lA  oz  and  not  exceeding  2  oz.  Is  4d.  When  posted  unpaid,  letters  by 
either  route  will  bo  chargeable  on  deliver}',  witli  the  above  rate,  and  an 
additional  sum  of  three  pence  ;  and  letters  insufliciently  prepaid  will  bo 
cliargeable  as  unpaid  letters,  deducting  the  value  of  the  postage  stamps 
affixed  to  them.  Urgent  Letters — Letters  addressed  to  Belgium,  super- 
scribed by  the  ^vritor3  with  the  word  "Urgent,"  \AU  bo  delivered  at  the 
pliwe  of  destination  by  special  means.  All  such  letters  must  be 
registered,  and  they  will  be  liable  in  this  country  to  the  same  charge  as 
other  registered  letters,  viz.,  Gd  each  letter,  in  addition  to  the  postage. 
An  extra  charge  for  the  special  delivery  will  be  levied  in  Belgium. 
Patterns  or  samples  of  merchandise  may  also  be  sent. 

On  the  1st  August,  and  thenceforward,  money  orders  will  bo  issued  at 
all  money  order  olHces  in  the  United  Kingdom  on  the  ofHce  at  "  Basse- 
terre," in  the  colony  of  St  Kitts,  at  the  same  rates  of  charge  and  under 
the  same  regulations  as  those  already  in  force  with  respect  to  other 
colonies  with  which  money  order  business  is  transacted.  Money  orders 
will  also  bo  issued  at  that  office  on  all  money  order  offices  in  the  United 
Kingdom. 


CORN  IMPORTED  AND  EXPORTED. 
An  Account  showing  theQuanllties  of  the  several  kinds  of  Corn  and  Meal  Imported 
into  each  division  of  the  United  Kingdom;   and  the  Quantitit  s  of  British  ana 
Furfijjn  Corn  and  Meal,  of  the  same  kinds,  expotted  from  the  United  Kingdom,  in 
the  week  ended  July  '-''i.  lS(i5. 


Quantities  Imported  into 

iQuantit 
the  U 

es  Exported  from 
nited  Kingdom. 

England 

Scotland 

cwrtB 

130605 

2183S 

80 

11783 

2012 

42294 

Ireland 

1     The 
United 
Kngdm 

British. 

Colonia 

and 
Foreign 

Total 
Ex- 
ported. 

V^heat  

cwfa 
225S70 
1101,9 
207825 

i'i  0 

28584 
2 

cwts 

U0048 
21.5 
27 

8.3810 

cwts 
50(i2i3 
132210 
•.07938 

1.V9:'.3 

7704 

152688 

2 

cwts 

"264 
"0I8 

cwts 
""20 

1 

2 

cwts 

Oats   

234 

Rye 

Peas  

619 

" 

••• 

••■ 

Total  of  corn,  ex-) 
elusive  of  malt.../ 

577052 

208S4C 

2i4100 

1020398 

882 

28 

905 

Wheatmeal  and  floni 

cwts 
S3612 

'"75 

cwtg 

48694 

*107 

cw's 
(650 

6658 

cwts 
88962 

"l82 
89144 

cwfs 

205 

"219 

cwts 
65 

65 

cwt« 

270 

Oat  meal  

21s 

Pea  meal 

Bean  meal 

... 

Indian  corn  meal 

Buckwheat  meal 

••> 

Total  of  meal  

33087 

4SS01 

424 

489 

Total  of  com  and") 
meal.cxclusiveof  V 

UjEU    J 

6113S9 

257447     240756 

1109342 

1 

1306 

83 

1394 

1                1 

Malt  

qrs 

qra          qrj 

q'8 

qrs 
980 

qrs 

qrs 
930 

1 

AVERAGES  OF  GRAIN. 
The  following  is  a  statement  showin;;  tlie  quaniiiies  sold  and  the  average  price  o( 
British  corn  (imperial  measure)  as  received  from  tlie  inspectors  and  ulScers  of  Ex- 
cise, conformably  to  the  Act  of  the  27th  and  28th  Victoria,  cap.  67,  iu  t.-ie  wc^k  ended 
July  22,  1865:— 

Qaantifes  So'd.  Average  Price, 

qrs    blLsh  s     d 

Wheat 62,131    0    ....» 43    0 

Barley 590    6    28    3 

Oats 2,604    5    23    2 

COMrARATIVE  AVERAGES. 
The  following  is  a  comparative  fctat-ment,  for  the  corresponding  week  in  each  of 
the  year*  from  lliel  to  lSli4,  if  llie  quantities  of  British  corn  s  Jd  in  tlw  tomis  from 
whicri  returns  are  received  under  the  Act  of  the  iTth  and  -.'Sth  Victoria,  cap.  87,  and 
of  the  average  prices  as  ascertained  under  the  Aet  Sth  and  6th  Victoria  cap.  14 ; 


Corre-    j 

sponding  , 

week  ill    I      Wheat. 


Qdaxtities  Sold. 


Barley. 


Oats. 


1861.. 
1862.. 
1863.. 
1854.. 


qrs  bsli 
40,1194  5 
3.5,869  0 
35,176  3 
59,729    2 


qrs  bsh 
618  5 
4.50  1 
623    6 

1.254    2 


qrs  bsh 
1,764  6 
2.204  2 
1,968  6 
3,390    1 


Average  Prices. 


Whe.t.    I    Barlej. 


8  d 
60  7 
56  11 
46  7 
42     6 


a  d 
JIO  3 
31     6 

23  10 
27  10 


2.i 
24 

22 
21 


COMMERCIAL    EPITOME. 

FRIDAY  NIGHT. 
The  supply  of  English  wheat  on  sale  at  Mark  lane  to-day,  <oii- 
sisted,  in  a  great  Hieasure,  of  Monday's  unsold  produce.  The 
trade,  howev.r,  was  dull,  and  a  decline  of  Irom  Is  to  23  ptr  quar- 
ter took  place  in  prices.  Foreign  wheat  was  in  limited  rtquest, 
and  the  quotations  had  a  downward  tendency.  Birley  met  a  slow 
sole,  at  lute  rat.  8.  tJats — jf  which  there  was  a  good  supply  on 
otter— sold  freely,  and  fine  qualities  realised  sightly  enhanced 
rales.  Beans  and  peas  wore  dull,  at  about  ►tit  onary  prices.  The 
Hour  trade  was  st.  a.ly,  on  foi  mer  terms,  yew  rapeseed  was  dull, 
at  lower  prices,  the  top  quotation  being  72*  per  quarter.  A  parctl 
ot  new  oils  was  .xhibited  for  sale,  and  a  few  rubbed-out  ears  of 
new  lalav.ra  wheat  wtre  als.)  oa  the  stands.     Ihis  week's  imports 


amount  to   7,010  quarters   of  wheat;  230  barley ;  46,640  oafs  • 
atid  130  sacks  of  flour.  ' 

At  Liverpool,  this  morn  in  jr,  the  trade  for  wheat  and  flour  wa» 
very  quiet,  at  barely  late  ratts.  Maize,  however,  was  in  good 
demand,  at  lull  quotation-.  A*.  Wakefield,  wheat  declined  in 
value  Is  per  quaiter. 

'I'he  Liverpool  cotton  market  opened  O'l  Monday  last  with  a  good 
inquiry,  which,  und' r  the  \niln<:iia^  of  Au.ericnn  accounts,  was 
well  maintained  with  daily  hardrning  prices  until  Tuesday,  wh>n 
the  market  berame  suddenly  dull  and  lifeless,  which  feiling  was 
strengthened  by  the  rumour  received  from  America  by'^laler 
advices,  that  the  Southern  States  hod  now  a  stock  of  2J  million 
of  bales;  and  the  market  consequently  closes  to-day  very  qnie' 
with  sales  only  5,000  bale-.  I  he' latest  American  news  received 
to-day  r.-ports  a  decline  of  2  cents  in  the  New  Yoik  market, 
oning  to  large  sales  on  the  part  of  the  Government.  The  total 
salts  of  the  week  haveamount.d  to  49,000  bnle-,  of  which  the 
trade  have  taken  32,000  bales,  specukiors  7,000  baies,  exporl<rs 
10,000  bales.  Quotaions,  after  havin»  advance  I  about  |d  per 
lb,  ire  now  J^d  to  Jd  per  lb  below  those  of  Friday  la«t. 

We  have  advices  from  Bombay  via  the  Persian  Gulf  to  the  14th 
of  July.  The  shipments  f.f  cotton  during  the  fortnight  preceding 
that  date  were  about  G0,000  bales.  Broach,  laid  down  here,  was 
qunted  at  9.014  I  ;  and  Dhol'erah,  10.270 1  p.  r  lb,  with  freight. 

With  the  esception  of  tea,  the  market  for  which  rules  quie% 
the  trade  for  colonial  and  foreign  grocery  proJuce  has  been  firm, 
and  previous  tjuotations  have  been  well  supported.  Sugur,  how- 
ever, closes,  to-day,  with  less  activity;  butduring  ihe  week,  both 
raw  and  refined  qualitie«,  including  cot»ee,  cocoa,  and  rice,  have 
been  in  fair  average  requist,  at  lully  laie  rates.  Last  wetk,  duty 
was  paid  in  London  on  1,154,907  lbs  of  tea,  whilst  the  export  (or 
the  week  ending  July  13  was  1,252,191  Ibf,  making  a  total  of 
2,407,098  lbs,  against  1,255,198  lbs  last  year. 

JJuring  the  fortnight  ending  July  6,  the  market  f^r  sugar  at 
Havana  was  somewhat  quitter.  Mu:covado  qualiiifS,  however, 
were  linn  in  price,  but  in  the  value  of  other  descriptions  a  reduc- 
tion took  place.  The  stock  of  sugar  at  Hivana  and  Matanzas 
was  estimated  at  445,000  boxe  ,  against  420,000  boxej  last  year, 
and  370,000  boxes  in  1863.  The  following  statement  of  prices 
and  table  of  exports  are  Irom  Messrs  Morales  and  Co. '3  circular  : — 
CucuruchO",  Dutch  number>,  8  to  10,  20s  3d  to  21s  5d  :  ordinary 
yello«s,  ditto,  II  to  12,  22s  to  22i  6d  ;  middling,  dtt",  diito,  13 
to  14,  223  6a  to  23s  8d  ;  finr,  ditto,  ditto,  15  to  16,  24»  31  to  24s 
lOd  ;  llorete,  di'io,  ditto,  17  to  19,  26s  to  27s  8d ;  ordinary 
whites,  27s  Id  to  283  3  ;  middling,  ditto,  28s  lod  to  29s  lid; 
line  and  florete,  ditto,  32.  2d  to  34s  6d ;  crys(a!li.-ed,  No.  15  to 
16,  23s  8d  to  24s  31 ;  ditto,  17  lo  20,  24,  10  i  10  27s  U  ;  muscova- 
does,  fair  to  (^ood  retJDing  at  outpoits,  18s  lid  to  20j  Id  per  cwt, 
free  on  b  lard. 

Exports  of  Sugar  from   Havana,  Matanzas,    and   Cakdexas,   from 
January  1  to  June  30. 


Hhds. 

To  the  United  States    e8,6ti7 

United    Kingdom  and  C.uti- 

nent  of  North  Eur  .pe  23  786 

Mediteranncan 

8pain  53 

Other  porta    1,886 


Boxes.  llhd'. 

251,269  47,8j4 

431,8)1  26,050 

137,105  56 

186,974  1.57 

»4.I47  2,. 53 


18C4. 


Boxfa. 

134,107 

487,687 
87,3  7 
1S5,00> 

is.utia 

Total 94,438     1,041,345    7ti.6iO        879,295 


crTons 259,194  216,976 

and  from  Cicnfnegos —    ;j9,y8o  3;i,7r3 

—  Sasua  1 1  Grande  —    43,216  30,147 

—  Ittmcdios  —    16,051  12,204 

The  marttt  for  Engl.sh  wool  is  lar  irom  active;  nevertheless, 

prices  rule  tolerably  firm.  Acecoroing  to  a  siatciiient  published 
on  the  22iid  instant  by  Mesrs  Gooch  and  Coseiis,  the  a  rivals  of 
colonial  wool  to  that  nate,  for  the  August  sales,  had  amounted  to 
114,397  bales,  viz.,  96,441  bales  from  the  Auatraliaii,  and  17,956 
bales  from  tiie  Cape  colonies.  The  ships  to  arrive  wdl  bring 
17,000  bdles. 

Hemp,  flax,  jute,  and  C'ir  goods  have  not  materiaily  eh  Dged  in 
value  from  Use  week.  A  very  moderate  busines,  however,,  has 
been  transacttd,  and  there  ba^  been  a  slight  tendency  tu  lower 
prices  apparent. 

Advices  from  China,  stating  that  abaut  10,000  baleaof  the  iiciv 
crop  of  silk  had  bten  settled  for,  have  caused  considerable  heni- 
nesa  in  the  silk  trade,  and  there  are  no  buyers  either  of  China  or 
Japan  produce,  even  at  a  reduction  in  price  of  Is  to  2i  per  lb. 

The  quarterly  public  sales  of  Guatemala  indigo  were  held  on 
Tuesday;  they  comprised  1,742  serons.  Good  and  line  parcels 
sold  readily  at  an  improvement  in  value  of  6d  to  8d,  but  inferior 
qualities  change  l  hands  at  a  decline  varying  from  3d  tj  61  per  lb. 

Scoth  pig  iron  has  fallen  to  548  cash,  mix  d  numbers.  In  oiher 
metals,  a  limited  busine-s  has  been  transacted,  at  about  last 
week's  currency.  Spelter  shows  the  principal  change  ia  value, 
the  quotation,  on  the  spot  being  21/  17s  6i  per  ton. 

As  regards  the  oil  trade,  tlie  leadicg  leature  lo  notice  is  a  fall 
in  French  sprite  of  turpi  iitiiie  to  43s  per  cwt  on  the  spot.  Linseed 
oil  is  stlliiig  at  328  per  c«t,  but  most  othtr  oils  luU  tolerably 
firm. 

Th«  tallow  trade  has  been  very  quiet.  P.Y.C.  has  realised 
4ls  3d  to  41s  6d  per  cwion  the  spot  ;  and  42s  3d  tor  Octc  btr  to 
December  delivery.  We  ieirn  Irom  St  Vettroburg  that  the  ptics 
current  there  was  44^  silver  roubles,  cash. 


July  29,  1865.] 
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The  trade  for  cotton  poods  at  New  York,  during  the  week  end- 
ing July  15,  was  very  firm:  the  supplies  both  of  American  and 
European  manufacture  on  offer  were  limited,  and,  in  several 
instances,  a  further  advance  took  place  in  pr'ces.  The  market  f  )r 
woollen  manufactures  was  firm  in  the  extreme:  choice  broadcloths 
and  the  finer  qualities  of  cas-iraeres  changed  hands  at  enhancel 
ratec,  and  all  other  desciiptions  fully  supported  previous 
quotations.  For  flannels,  there  was  a  good  demand,  and 
prices  ruUd  very  firm.  In  the  silk  goods  trade,  considerable  firm- 
ness prevailed.  As  regards  the  trade  for  general  merchandise, 
there  was  a  fair  amount  of  aciivity.  Grocery  produce,  more 
especially  tea,  sugar,  and  coffee,  was  in  good  demand,  and  prices 
were  on  the  advance.  Breadsutl's  continued  to  improve  in  value, 
the  export  inquiry  bein?  of  moderate  extent.  M  >8t  provisions 
were  firm,  and  somewhat  higher  in  price  thin  in  the  precedin;^ 
week.  Gold  fluctuated  in  value  between  139  to  142J  per  cent. 
The  stock  of  bullion  in  the  banks  on  the  8ih  uli.  was  3,ti21,O00Z ; 
and  the  balance  in  the  Sub-Treasury,  6,084,100/.  The  export  of 
(■pecie,  for  the  week  ending  July  8,  was  only  5,370/.  The  foreign 
imports  of  dry  goods  and  general  merchanriise  from  Jan.  1  to 
July  8  were  valued  a'  16,461,400/;  against  26,574,700/  last  year; 
and  18,840,530/  in  18G3.  I  he  exports  of  some  of  the  principal 
articles  from  New  Yoik,  Irorn  Jan.  1  to  July  8,  1864  and  1865, 
were  as  foUjws  : — 

18G5.  18G4. 

G0,G21     59,108 

74,210     83,li)S 

253, 7GG     7G7,459 

159,801     337,685 

..      168,029 
60,895 


Beef  tcs.  aud  bWs 

Pork bbls 

Bacon 100  lbs 

Lard    ; 

Choeso 149^627 

Butter 01,696 


Beeswax lbs 

Hops   bales 

Rosin    bbls 

Spirits  Turp 

Tar 

Tobacco  pkgs 

Tobacco lbs  2,107^877 

Oil — Sperm galls 

Whalo 


135,855  259,578 


11,717 

7,708 

631 

5,127 

85,020 


15,518 

820 

304 

643 

56,464 

2,377,188 

56,982  720,529 

11,804  187,985 


Petroleum  4,009,534  7,172,322 

Lard    26,006  326,427 

Oil  Cake 100  lbs  252,842  330,397 

Whalebone     lbs  152,341  379,298 


THE    COTTON    TRADE 


LIVERPOOL— July  2S. 
PRICES  CURRENT. 


Descriptions 

Bea  Island  «».  .. 

Upland    

Mobile 

New  Orlciins 

Pemambuco  

Baliia,  Ac 

Maraoham ..,.} 

Do.  SaWifinned  ...| 

Egyptian    

Smyrna  

W.  Inilia,  Ac,    

Peruvian 

Surat — Gin'd  Dharwar 

Uroacn 

Dhollerah    

Oomrawuttee 

Mangarole  

Comptah 

Madras  -Tinniveily... 

Western 

Bengal 

CWna 


Ord. 

Uid. 

Fair. 

Good 

Good. 

fine 

,   Same  period 

Fair. 

Mid. 

Fair. 

per  11. 

per  11) 

per  lb 

per  lb 

per  lb 

per  lb 

per  11) 

per  lb 

d 

d 

d 

d 

d 

d 

d 

d 

sn 

34 

42 

4j 

54 

66 

44 

60 

17 

19J 

... 

... 

... 

31 
311 

Si 
32} 

17 

v.>i 

... 

... 

3U 

33 

17* 

IHJ 

1«* 

l«j 

19* 

31 

32 

17 

17i 

17* 

18 

18* 

29* 

SO 

... 

17j 

18i 

18} 

18} 

19* 

31 

32* 

11 

I5J 

17* 

13 

21 

23 

28* 

30 

11 

12f 

14* 

15* 

16 

17 

21 

23* 

... 

I6i 

17i 

IS 

18* 

19* 

29* 

30* 

... 

17i 

18 

18* 

19 

20 

30 

30* 

14* 

14} 

IH 

15* 

21* 

25 

9 

JO* 

13 

14* 

15 

15* 

19 

23} 

0 

11 

14 

14} 

15* 

15* 

19* 

23} 

81 

10 

13 

Hi 

16 

lb 

18* 

24 

«i 

10 

13 

... 

18* 

23 

9 

10{ 

13 

14 

14 

... 

17* 

201 

13 

13* 

15* 

22 

14* 

1.5 

22 

6 

H 

8 

8* 

9* 

"J 

15* 

17} 

10 

llj 

1-JJ 

13* 

14 

19} 

May  and  June  sailinit,  13d  per  lb,  and  yesterday,  Egyptian,  fair 
open,  sailed,  17id  ;  Broach,  fair  new  native,  May  sailing,  12d,  and 
Bengal,  fair  merchants,  March  and  April  sai'ing,  7d  per  lb. 

The  salei  of  the  week  amount  to  49,480  bales,  including  7,310 
on  speculation,  and  10,200  declared  tor  export,  leaving  31,970 
bales  to  the  Ira'le.  The  sales  to-day  amount  to  about  5,00O  balei", 
the  market  without  change. 

PRICES  CURRENT.—Jt;i.T  31,  1863. 


«r  lb 
d 

CO 


82* 
31 


3) 

25* 

31* 


The  market  opened  steadily  this  week,  anU  very  tuU  prices  were 
obtiined  ;  but  since  the  advices  rceived  on  Monday  afternoon, 
per  the  Moravian,  purjorting  to  give  an  official  estimate  of  2;|^ 
million  bales,  the  demtnd  has  been  limied,  and  great  heaviness 
has  prevailed,  the  week  closing;  ye.-terday  with  a  uecline  in  most 
descriptions.  The  raising  of  the  Bank  rate  to  3i  percent,  had  bion 
too  generally  antidpaled  to  have  any  material  influence.  In  Sea 
Island,  a  niodeia'e  bu-iness  has  been  done  at  previous  rates  ;  the 
finer  kind',  however,  commanding  txtieme  prices.  American  liaf 
been  in  comparatively  fair  request,  but  quotations  aie  reduced  ^d 
per  lb.  Brazil  in  the  early  pan  of  the  week  was  more  t-aleable,  but 
cloed  irregular  and  generally  ^d  to  ^d  lower.  Egypiian,  after 
considerable  fluctuations,  closeil  at  a  dteline,  of  ^d  to  ^'d  per  In. 
Smyrna  i<  wiihout  much  cliange,  the  choice  being  very  limited, 
particuiaily  in  th^  better giadts.  The  demand  for  East  India  has 
been  of  a  retail  character,  ai  d  a  part  al  decline  of  Hd  per  lb  has 
been  submitted  to;  good  stapled  cotton  maintains  its  value, 
but  inferior  descriptions  ^re  dillicult  of  Sule  at  this  reductior. 
China  has  been  in  lair  request,  but  the  market  being  mo'e  Ireely 
supplied,  a  slight  reduction  has  token  place,  except  in  the  better 
qualilies,  which  are  ^carco  uini  dearer. 

lo  arrive,  a  few  transactions  have  been  repoited.  The  latest 
quotations  wore,  on  Wednesday,  Dholhra,  fair  new  merchants', 


Descriptions. 

Sea  Island  

Upland 

Mobile 

New  Orleans 

Pemambuco  

Bahia,  &e 

Maranham 

Do.  Sawginned 

Peruvian 

Smyrna  

C.  W.  India,  &c 

Fgyptian    

Surat — Broach 

Diiollerah    

Oomrawuttee 

Mangarole  

Comptah 

Ginned  Dharw<ir  ., 
Madras — Tlnnevelly. 

Western 

Bengal 

China  


Ord. 


jer  lb 
d 

?0 
20 
20* 


15} 

18} 
11* 
14* 

14* 
14i 
14 


per  lb 
d 
38 
21* 
22 
22* 
21* 
20 
21} 
21* 

IG 


20} 
16 

i;i 

15} 
15 


per  lb 
d 
42 
23* 
24 
21* 
22* 
20J 
22* 
22} 

17} 

ii 
19 

m 

18* 
17} 
17 


13* 


Good 
Fair. 


per  It 

d 

44 


23} 
2U 
23} 
23 

18} 

21} 

19} 
18} 
18} 

174 

20 

"i 

181 


Good. 


per  Iti 

d 

48 


19} 
22 

1!) 

19 

17} 

20  J 
18 

14* 


Fine. 


per  lb 
d 
6i- 


—Same  perl  odises-, 
Ord.     Mid     Fair. 


per  11) 
d 

16} 
16* 
17} 
17 


14 

12* 

Vi 

12 

11* 

11 


per  lb 
d 
33 
18* 

18! 
18* 

m 

17 

17} 

17} 

18. 

13} 

16* 

171 

12 

12* 

12} 

12} 

12} 


11} 


per  Ih 
d 
36 
18J 
19 
19} 
18 
17} 
18 
17J 
17 
13} 
17 
18} 
14* 
13* 
13| 
125 
13} 
16 


12 


luroBTs,  Exports,  Consumption'.  «fec — 1865. 

Imports  from  Jan.  1  Exports  from  Jan.  1 

to  July  28.  to  July  28. 


1865  1864 

bales  bales 

151719    30710 

604827     50826 

529359     243785 


Descriptions.  1864 

bales 

American  127197 

Brazil,  Egypt,  Ac  411298 

East  India,  China,  and  Japan...    760712 

Total   1299207 

Stock,  July  28. 
1864  1869 

bales  bales 

282110  322390 

The  above  figures  show 

hal!«, 

A  decrease  of  import  compared  with  the  same  date  last  year  of  1 1 1.030 

An  increase  of  quantity  taken  lor  consumption  of 21  120 

An  increase  of  stock  of  40,280 

in  speculati  in  there  is  an  increase  of  41,320  bales. 
Stock  of  Cotton  at  Cokresposding  Pekiods. 


1S6S 
bales 
25028 
56220 
...    933746 

,  1188125    326321     ...    314994 

Consumption  from  Jan.  1  to  July  23. 
1864  1865 

bales  bales 

979240    1006360 


Balea 

1863 2.56,30  • 

1862 161,220 

1861 1,018,910 

I860 1,282,810 

1M9 67.5,400 


Bales. 

1858 670,070 

1857 498,500 

1866 784,150 

1865 6.53,190 

1864 931,49» 


LONDON— July  28. 
Annixed  is  a  portion  of  the  circular  issufd  this  week  by 
the  London  Cotton  Brokers'  Association : — The  rise  in  the 
price  of  cotton  at  New  York,  reported  per  Cuba,  caused 
caused  a  better  demand  in  the  beginning  of  the  week,  and  an 
occasional  advance  of  ^i  to  Jd  per  lb ;  but  a  rumour,  received  by 
the  following  steamer,  that  the  United  States  Government  esti- 
mated ihe  stock  of  cotton  in  the  Souhern  States  at  2,250,000 
bales,  shook  the  confidence  of  buyer.',  who  have  consequently 
purchased  very  sparingly  during  the  past  few  days,  and  not  only 
has  the  advance  above  quo'ed  been  lost,  but  in  some  instances  a 
further  decline  has  been  submitted  to,  the  market  closing  dull  and 
irregular. 

PRESENT  QUOTATIONS. 

Fair 
Ord.  to  Mid.       Mid.  Fair, 
per  lb  per  lb 

d         d  d 

Bnrat— Sawginned 9i@  11}    14 


Broach 

Ooinrawattee  8* 

DhoUera   8* 

Mangarole 8} 

Comptah  9 

Mae'riis — Bourbon  Seed  ... 

TInniveliy 9} 

Northern  &  Western  9 

Coconada  9 

Coimbatore  &  Salem  9 

Sclnde    6 

Bengal  and  Rangoon ...  6 

China 

Japan 

West  Itdia,  Ac 10} 

Brazil 10* 

Smyrna  and  Greek 10* 


10} 

U 

10 

10 

10} 

10} 

Hi 
11 

10} 
6* 
6s 


14} 

15 

12 


12 

12} 

12} 

11} 

121 

i'l 

13 

12* 

llj 
7} 
7} 

11 

11} 

15} 

16 

12 


to  Good  Fair, 
per  lb 
d 
14*  ( 
13* 
14 
13} 
,    13 
,    13 


Good  to  Vine 
per  It* 
d  d         d 

15      l.)}@  16 


12i 
14 
13 
12 

ei 

8} 

11} 

12} 
16* 
17 
13} 


14* 

14} 

14 

13} 

14 

is 

141 

13} 

13 
8} 
8} 

12} 

13 

17} 

18 

11} 


15 
15 
15 

i'k 

ii 

15 
14 
13} 

H 

10 

12} 

13} 

20 

If} 

15 


16 

16} 

16 


15} 
U 

io} 


19 
15} 


Sal.  s  to  arrive: — 780  bales  Western  at  12^d  to }  SJd,  February 
to  July  shipment,  guaranteed  fair;  100  bales  Dhollerah  at  13Jd, 
May  failing,  fair. 

Imports,  Deutkeies,  ajtd  Stock  op  East  India,  China,  aotj  Japan 
CoTio.>J  IN  London. 


Import',  Jaa  1  to  July  27, 


1865 
1864 

—  —  1863 
Delivered,  Jan.  1  to  July  27. 1865 

—  —  1804 

—  —              1863 
Stock,  July  27, 1865 6460 

—  18114 12765 

—  1863 16885 


fiurdt  & 
fc  einde. 
bates. 
8,  OS 
18673 
31.805 
11640 
1)2)2 
34368 


Madras. 

biles. 
.  79601 
.  91013 
.  76715 
.  103284 
.  84573 
.  1014.'>8 
.  33i47 
.  24.591 
7186 


Including  other  kinas 


Bf'ngal  & 

Bango^n. 

balfs. 

..    1.5708    .. 

..     18643    .. 

..     2662  i    .. 

..    2S635    .. 

..     15851     .. 

..     15659    .. 

..    12194     .. 

..      8065     .. 
16051    .. 


China  & 
Japan, 
bales. 

15134  . 

70194  . 

7890  . 

26041  . 

41i69  . 

5617  . 

5363  . 

32143  . 

2366  . 


Total" 
hales. 
.  127749 
.  202697 
.  160362 
.  17.1402 
.  168130 
.  169331 
.  63413 
.  79065 
.    439;t3 


v>26 
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CorroN  Afloat  to  Europe. 


From 

London. 

baUa. 

010  . 

Ifi54  . 

8S69  . 

(w44  . 

9367  . 

2554  . 

294  . 

30.392  . 
C1710  . 

Liverpool. 

bales. 
.     33H4RI  . 
.       lO.'.liS  . 
.       15-S2  . 

.'      4GOC7  .' 
.       10570  . 

.    427.'.(18  . 
.    458380  . 

Coast,  for  Foreign 
orders.  ports, 
bales.        bales. 

11014  .. 

!       '.'.'.     '.'.'.        387  '.'. 
'.       '.'.'.     '.'.'.        793  " 

Total 
18115. 
bales. 
35t405  .. 
12222  .. 
26U8  .. 
C7I4  .. 
56227  .. 
19124  .. 
294  .. 

470184  .. 

Total 
1804. 
bales. 
.     37.'i963 

Kurrachee 

Ma'lrat 

.       11600 
.      12579 

Ceylon  and  Tuticorln 

.       126911 
73002 

Chlla» 

62569 

•  2  Piculs  each. 

1868 

".     3824  '.!! 

12194  .. 
31317  ... 

1864 

855231 

NEW  YORK— Jdly  15. 

About  15,000  bales  of  cotUm  have  changed  hands  (luring  the 

week,  at  enlianctd  quo'ations.     The  masket,  however,  closes  with 

1689  firmness,  at  a  declii  e  of  I  cent  from  the  highest  point  of  the 

week,  viz.,  52  ctnts  for  Middlihfj  Upland  produce.     The  price  for 

that  qualiiy  of  cotton  is  therefore  51  cents  per  lb.     The  arrivals 

have   amounted   to   15,019  b.des;    6,840  bules  being  from  New 

Orlians;   1,219  from  Norlh  Carolina;  898  Savannah  ;  3,809  by 

railroad ;    the   remainder   from    various   points   in   the   Southern 

States  and  in  the  West  India  Islands.     The  imports,  since  Sept.  1, 

18C4,  now  amounts  to   273,526  bales.     'J  ho  expoits  for   the  six 

months  ending  June  30,  cuirtnt  year,  was  24,505  bales,  against 

24,416  bales  during  the  sameperiod  in  1864.     Present  currency  : — 

New  York  Clas-sification. 

Upland.  Florida. 

c  c 

Ordinary  .., 41 41 

Good  ordinary 45    45 

Middling   81    51 

Good  middling 88    58 

Middliiiir  fair   57    57 

Freight  to  Liverpool — ^d  to  3-16d  per  lb. 

New  York,  July  20.— Th-  cotton  trade   is   dull.     Middling 
Upland  proilucf  is  quoted  at  48  cents  per  lb. 

Export  of  Cotton  from  Now  York  from  Sept.  1,  18G4,  to  July  11,  18G5. 

18G4-5.  1863-4. 

Cleared  for — 

Liverpool  

London  

Havre    

Bremen  and  Hanover  .... 
Hamburg 


ATION. 

MobUe. 
c 
41     ... 

New  Orleana 
and  Teisi. 
c 
41 

45     ... 

46 

61    ... 

82 

85    ... 

85 

87     ... 

87 

bales 

26,147  28,082 

20  25 

770  346 

181  126 

391  


Total 27,509     28,578 

Total,  same  time  1862-3   26,608 


MARKETS  IN  THE  MANUFACTURING  DISTRICTS, 


About  an  average  business  has  been  transacted  in  goo  Is  during 
the  week,  and  the  quotations  have  been  well  supported.  The 
stocks  on  hand  continue  very  moderate.  For  the  time  of  year,  the 
coal  trade  has  ruled  steady.  In  the  value  of  iron,  very  little 
change  has  taken  place. 

Manchester,  July  27. — The  tnarket  has  continued  dull  and 
inactive,  only  a  limited  busines  being  done,  and  prices  decidedly 
in  favour  of  the  buyer,  thiugh  not  to  any  {^reat  extent.  India 
telegrams  down  to  the  17th  instant,  reporting  a  great  reaction  at 
Bombay  from  the  late  severe  deprisaion,  and  very  little  changp  at 
Calcut  a,  ha>  e  not  affected  this  market  in  ether  direction.  The 
China  transactions,  reported  last  week,  appear  to  have  been  con- 
cluded for  the  present.  The  home  trade,  as  well  as  all  other  de- 
partments, remains  in  suspense  from  the  unceitainty  regarding  the 
American  stock  of  cotton. 

Comparative  Stateheht  of  ihe  Cottos  Tsade. 


Price     Price 

July  27, !  July 

1866        1864 


Raw  Cotton. 
tjpland  fair per  lb 

Ditto  good  fair 

Pematiibuco  fair...^ 

Ditto  good  fair 

No.  40  Mule  Yarn,  fair,  2nd  quality 

No.  30  Water  Twist,  ditto        

26  in,  66  reed.  Printer,  29  yds,  4  lbs  2  oz 
27-in,  72  reed,  ditto  ditto  6  lbs  2  oz 
S9-in,  60  reed,  Gold  End  Shktings,   37} 

yards,  8  lbs  4  oz 

40-ln,  60  reed,  ditto,  ditto,  8  lbs  12  oz 
40-in,  72  reed,  ditto,  ditto,  9  lbs  4  ozi 
39.in,  48  reed.  Red  End  Long  Cloth,  36 
yards,  9  lbs  


1  61 
1  6i 
1  lO 
1  10 
9  3 
II     6 

15  0 

16  9 
18     6 


pwee 
July 
1863 


1 
1 
2 

n  2 

3      9 
6    12 

e    17 

6    IS 
0  ,20 


Price 
July 
1862 


s    d 
1    6 


n  1 

lOi'  1 

si  1 

3  I  1 

9  I  8 
0  I  9 

3  |l2 
9  14 
3    18 


Price 
July 
1861 


13    0      22     3    17     3    II     0 


Price 

July 
1860 


d  s  d 
8!  0  6J 
H  0  71 
91  0  8 
91  0  8i 
Oj  0  11} 
OJ  0  llj 
9)60 
6  j  G    9 

0  9  11 
3  10  6 
6    U     7J 

8    H    8    71 


Bradford. — The  wool  market  is  viry  quitt.  Many  staplers 
refute  lo  take  less  moni  y  for  their  wool,  but  the  sales  made  are  all 
in  favour  of  buyers.  Yiirns — Spinmrs  are  complaining  loudly  of 
the  want  of  iresh  business.  Tlie  shipping  houses  are  doing  hardly 
anything,  and  even  the  demand  fur  home  use  is  not  considerable. 
The  demand  for  plain  goods  is  not  active,  the  home  merchants 
only  buying  a  little  for  assorting  stocks,  and  prices  in  many  cases 
are  in  favour  of  the  buTers. 

Leeds. — There  has  been  a  mi  derate  attendance  of  bnycrs  in 
the  cloth  halls,  and  their  aggregate  purchiees  were  equal  to  thote 
ot  last  week,  if  not  rather  more.  The  manufacturers  in  every  de- 
partment  ot  the  woollen  trade  ate  well  employed.  Pricis  of  both 
goods  and  wool  are  tirm. 

RociiDALE.— The  flai.nel  trade  is  steady,  and  the  manufacturers 
keep  well  employed.     The  wool  trade,  too,  was  steady  as  lo  price, 


but  the  business  done  was  not  large,  manufacturers  showing  a 
disposition  to  postpone  making  large  purchases  till  more  of  the  new 
clip  is  in  the  hands  of  staplers. 

Cardiff. — There  is  an  average  home  business  doing  in  coals. 
But  few  of  the  house  coal  collieries  are  on  full  time,  owing  to  the 
falling  ofif'in  the  local  consumption.  Tin  plates  command  a  good 
8. If,  t-nd  of  the  2s  per  box  advance  asked  by  maker.',  buyers 
freely  offered  Is,  which  is  an  ind  cation  of  a  better  feeling  in  the 
trade.  Both  the  pig  and  finished  iron  makers  of  the  distrct  find 
no  difficulty  in  securing  orders,  and  bars  are  quoted  7/  to  71 5s  per 
Ion  at  the  works. 

Leicester. — Gootls  of  a  general  and  f«ncy  description  have 
been  selling  pretty  freely.  In  the  rural  districts  and  at  Lough- 
borrugh  and  Hinckley  trade  is  active,  the  workpeople  being  fully 
employed.  Worsted  yarnsare  firm,  and  high  in  price,  spinners 
being  well  engaged.  The  wool  market  is  quiet,  anil  there  is  not 
much  bus  ness  doing.     Cotton  yarns  are  realising  high  prices. 

Nottingham. — Business  in  the  home  mat ket  is  quiet,  although 
there  is  a  fair  demand  for  black  laces  for  trimmings.  Must  descrip- 
tions of  cotton  goods  arc  a  dull  sale.  The  hosiery  trade  remains 
inactive.     Yarns  remain  firm. 

HuDDEBsriELD. — FoT  heavy  goods  suitable  for  winter  wear, 
and  overcoatings  in  witaeys  ihere  has  been  a  fair  demand,  and 
operations  have  also  been  effected  in  medium-priced  fabrics.  In- 
quiries have  also  been  made  for  choice  coatings,  but  stocks  do  not 
present  a  great  variety  for  selection. 

Birmingham. — The  trade  of  this  town  continues  dull,  but  there 
is  no  depression,  and,  ulthough  the  fresh  orders  on  account  of  the 
home  trade  have  been  inconsiderable  during  the  last  fortnight, 
most  of  the  manufacturers  manage  to  keep  ou  working  the  usual 
time  ;  and  it  is  in  the  fancy  trades  only  that  stocks  have  been  in- 
creased. 

ShfffiEi.d. — A  steady  trade  continues  to  bedone  with  America 
in  cutlery  and  general  poods,  but  the  orders  for  steel  from  that 
market  are  still  small.  The  last  mail  from  Australia  has  brought 
very  fair  orders  for  cutlery,  tools,  and  geneial  goods.  There  is 
no  change  in  other  distant  markets. 

Wolverhampton. — On  the  whole  the  iron  trade  keeps  toler- 
ably firm.  The  hardware  trades  are  rather  better.  The  home 
orders  keep  small. 

CORN. 


AMERICAN  GRAIN  AND  FLOUR  MARKETS. 
New  York,  July  15. — We  continue  to  have  a  fair  demand  for 
flour  and  wheat  lor  export.  The  trade  for  both  articles  continues 
firm,  and  a  further  improvement  has  taken  place  in  the  quo'ations. 
The  receipts  for  the  week  have  amounted  to  53,000  barrels  of 
flour,  and  315,940  bushels  of  wheat.  Corn — the  arrivals  of  which 
have  been  377,250  bushels — has  moved  off  steadily,  at  fully  late  rates. 
The  prices  current  are  as  follows : — Flour — Sta'e,  superfine  brand?', 
$5.70  to  $6.5  ;  State,  extra  brands,  $6.75  to  $6.80  ;  S'ate,  choice 
brands,  $6.85  to  $7 ;  Ohio,  common  brands,  $6.85  to  $7  ; 
Ohio,  fancy  brands,  $7  5  to  $7.10  ;  Ohio,  good  and  choice  extra 
branils,  $7.15  to  $7.20;  Michigan,  Indiana,  Wisconsin,  &c.,  $5.70 
to  $6  95;  Genesee,  extra  biands,  $7.10  to  $9 ;  Missouri,  $8.50 
to  $11.25;  Canada,  comm  n,  $6.75  to  $6.90;  Canada,  good  to  choice 
extra,  $6.25  to  $8.15  per  barrel.  Wheat — Chicago  sprin:;,  $1.38 
to  $1.43;  Milwaukee  Club,  $1.43  ;  amber  Milwaukee,  $1.45  to 
$1.46;  winter  red  Western,  $1.55  to  $1.65;  wew  amber  Jeroey, 
$1.65.  Corn — Unsound  Western,  76c  to  81c;  sound  mixed  ditto, 
82c  to  83c  ;  and  white,  94c  per  bushel. 

New  York,  July  20. — Flour  is  in  fair  request,  at  full  prices. 
Whea*;  is  much  quieter,  and  rather  lower  in  value.  Corn  moves 
off  slowly,  at  late  rates. 

ExroBTs  of  Gkaik,  Ac,  from  New  Yoek  from  July  1  to  July  11. 

1868.  1864. 

Flour    bbls        88,300     72,799 

Wheat bush      46.'),401     780,818 

Com 91,330 23.026 

Exports  of  Gkaix,  &c.,  from  Hkw  York  for  Uie  bix  Moutbs  ending  June  30, 1864 


and  1868. 


Flnur   bbs 

Coru   bush 

Wheat 

Freigbts. 
To  l^ndon. 
■    d  s    d 

Flour  pcrbbl     1  lOi  to  0    0 

Wheat per  bush    0    6}        0    0 

Com 0    6  0    0 


1865.  1864. 

034,189     998,774 

399,780     )85,830 

801,261     7,142,380 


To  Liverpool 
s    d  ad 

1    0    to   0    0 
0    4  0    4i 

0    4  0     0 


Export  of  Bbeadstuffs  from  the  Usited  States  to  Okkat  Bbitadi  and  lREi.An> 
since  faeptemi^er  1,  1864. 


Julv  10 

Flour. 

MeiU. 

Whuiit. 

Corn. 

From — 
New  York    

bbls 
68511 
1710 
16)89 

n 

2250 
3454J 

bbls 
"l 

bu-bels 
2037468 

»S2M 
18620 

bushels 
297038 

New  Orleans 

E'hiladelphia 

June  SO 

™July    8 

8 

26233 
40276 

8 

8 

ToUl,  1864-65 

12i.'il9 
103S897 

1 
114 

211IS52 
13683496 

363544 

1864-W 

24; 702 

91M60 

iu 

11572144 

115842 

1293920 
3119483 

1117 
1236 

19873868 
19496448 

9096780 

—      1861-62 

..»•...»..*.» 

in26ji2 
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To  THE  Continent. 
Flour.  Whoat. 

From —  bbls  bu-^h 

New  York July  S      184.52    8.jt58 

Other  Po.ts 10         309    


Com. 
bui'h 
11489 


Hye. 

bubli 


Tota',  18S5-(!5 18761  R.')C.")8  11485  

—  18fi3-«4 681176  2.i8372  12-5:).'>  1S96.5 

—  1862-6.3 1.MS09  1719855  6S9.')7  8481C6 

—  1861-C2 600691  7437209  322074  1497097 


LONDON    MARKETS. 

STATE  OF  THE  CORN  TRADE  FOR  THE  WKRK. 
Mark  Lane,  Fbidat  Evekino 
Fresh  up  lo  our  market,  this  week,  the  arrivals  of  English 
wheat,  coastwi>e  and  by  land-earriaae,  have  been  on  a  very  m,jde- 
rate  (cale,  but  in  full  average  condition.  For  all  kinds — as  ihe 
accounts  respecting  the  crops  are  very  favourable,  and  as  harvost- 
woik  has  made  some  progress  in  our  forward  countie — ihe 
demand  has  ruled  heavy,  and,  to  have  force'!  sales,  lower  ra'es 
must  have  been  submitted  to.  The  show  of  foreign  wheal  has 
not  incre.ised.  Fine  dry  qualities  have  been  held  firmlj',  at  ex- 
treme rates.  All  other  kinds  have  continued  very  dull,  at  barely 
stationary  prices.  The  few  samples  of  Enjjlish  barley  on  show 
have  been  cleared  ofif  on  former  term'.  Foreign  qualities,  how- 
ever, have  met  a  dull  inquiry.  Malt  has  been  in  good  supply, 
and  sluggish  request,  at  la.'e  quoiaions.  No  change  has  taken 
place  in  ihe  value  of  oats,  the  supplits  of  which  have  bten  on  an 
average  scale.  Both  beans  an'i  peas  have  been  offered  on  lower 
terms.     We  have  no  change  to  notice  in  the  value  of  flour. 

Wheat  is  c  )ming  down  well,  and  it  is  expected  that  the  growth 
of  birley  will  exceed  previous  estimates.  Oats,  beans,  and  peas, 
will,  we  think,  prove  very  moderate  crops. 

The  whole  of  the  provincial  markets  have  been  very  dull  for 
wheat  nnd  mo>t  descriptions  of  spring  corn. 

On  the  conlinent,  very  little  business  has  been  doing  in  Ihe 
grain  markets.  American  letters  state  that  there  was  more  dis- 
position shown  to  ship  produce  to  England. 

The  Scotch  markets  have  been  verv  dull  for  wheat.  In  prices, 
however,  the  fluctuations  have  been  trifling.  Barley  and  most 
other  articles  have  ruled  about  stationary. 

In  Ireland,  produce  generally  has  met  a  dull  inquiry,  at  late 
quotation^.     The  supplies  on  offer  have  been  very  moderate. 

Fresh  up  to  Maik  lane,  to-day,  the  arrivals  of  Englit-b  wheat 
were  small.  Nearly  the  whole  was  cleared  fronr.  ttie  stands,  but 
at  a  decline  in  prices  from  Friday  last;  of  Is  to  28  per  quarter. 
Foreign  wheat  was  dull,  and  the  quotations  had  a  drooping  ten- 
dency. Barley  met  a  slow  fale  at  late  rates.  Oats — of  which 
there  was  a  good  supply  on  offer — moved  off  (reely,  and  fine 
samples  changed  hands  at  slightly  enhanced  rates.  Beans  and 
peas  were  dull,  at  tbout  statonary  prices.  The  flour  trade  was 
quiet  on  former  terms. 

Mr  George  Dornbusch  reports  the  arrival  off  coast  of  fifty  cargoes 
of  grain,  twenty-eight  beinj  wheat.  The  transactions  have  been 
on  a  moderate  scale.  Wheat  has  given  way  6d  to  Is  per  quarter. 
Maize,  however,  has  advanced  Is  to  Is  6d  per  quarter.  In  the 
Vdlue  of  other  produce  very  little  change  has  takrn  place.  Cotton 
seed  has  sold  at  61  10*  to  71  per  ton. 

The  London  averages  announced  this  day  are : — 

qra         a      d 

Wheat 2068  at  45  10 

Barley  

Oats  _ 

Ship  AnRiv.\LS  this  Week. 
Wheat.  Uarley.  Malt.  Oats.  Flour, 

qrs  qrs  qrs  qra  sacks 

English  &  Scotch      710    30     1G60    200    350 

160    


Irish 

Foreign 7010 


■{ 


PRICES  CURRENT  OF  CORN.  <&a 


WnKAT^Engli»h,  Old  white 46 

red 40 

Engiish,  white,  new 44 

red,  new 39 

Danzig  and  Koenigsberg,  high 
mixed  46 

— .  _  n^w  43 

Rostockand  Wismar,  newifeold  42 
Stettin,  Stralsund,  and  Wolgaat  42 

Marks  and  Mecklenburg 42 

Danish,  llolstein,  A  Brunswick  ... 

Rhenish  and  Brabant 

St  PeterBburf;,soft...per496lb8  38 
American  and  Canadian,  nd...  42 
Odessa  awd  Sea  of  AzofV,  soft, 

per496  1bs  - 

Egyptian,  Saidi per  480  lbs  ... 

Barley— Engiish    and    Scotcn, 

malting,  new 29 

English  and  Scotch  distilling...  28 

—  ^     grinding.. 

8aa!e  maiting  .. 

Danish  distilling.. 

—  grinding,..  24 

Odessa  and  Danube,  per  400  lbs  21 

B SAKS— English    35 

Dutch,  Hanoverian,  and  French  34 
^JLgyptian  A-Hicilian,  per  480  lbs  ... 
iCnglisli,  white  uoilers,  new  38 

—  grey,    dun,     and 
maple  3( 

—  blue 

Foreign,  white  boilers 37 

—        feeding  36 


,  27 


,  ?5 


Oat3— English,  Poland  A  potato  24 

—  white,  teed  22 

—  black 21 

Scotch,  Hopetown  and  potato...  25 

—  Angus  and  Sandy 24 

—  common  23 

Irish,  potato   23 

—  White,  teed ^...  20 

—  Black   19 

~    Light  Gatway 

Danish 19 

Swedish   20 

Russian  1<> 

Patch  and  Hanoverian 20 

Rye— English 28 

Tares — English,  winter per  qr  ... 

Foreign,  large,  spring  60 

Indian    Corn,    per    480    lbs- 
American,  white   

^        yellow  and  mixed  .,, 
Galatz,    Odessa,    and    Ibraila, 

yellow 29 

Flour,  per  280  lbs— Town  made 

delivered  to  th*»  baker 38 

Country  marks 28 

French  and  Belgian 32 

American  and  Canadian  lancy 

brands  per  196  ibs 25 

American  superfine    to    extra 

superfine 23 

American  common  to  fine   22 

—        iieated  and  sour 

Oatmeal — Scotch,  fine,  per  toe    £  U 
—  —        round 10 


COLON lAl.  AND  KOIlEIfiN    PRODUCE  MARKETa. 

TRANSACTIONS  OK  THE  WEEK. 
Fob  Report  of  this  day's  Markets  see  "  PcsTscEiyT." 

MiNCTNQ  Lake,  Friday  MoRNiira. 

Sugar. — There  is  not  any  change  in  the  market,  which  may  be  quoted 
steady,  altliough  rather  quiet,  and  the  public  ealea  have  passed  oft'  with- 
out alteration  in  quotations.  About  3,120  casks  West  India  sold  in 
three  days,  including  Barbadoes  at  298  Od  to  3o3  6d ;  .Tamaica,  30s  to 
35^ ;  crystallised  Demorara,  35s  to  383  per  cwt.  A  few  floating  cargoes 
of  foreign  have  sold  on  previous  terms.  Low  brown  East  India  sugars 
on  the  spot  command  extreme  rates.  Grainy  and  crystallised  sorts  have 
been  in  fair  demand.  There  were  again  rather  heavy  landings  last 
week,  which  increased  the  stock  to  06,550  tons,  against  88,320  tons  in 
18G4.  The  total  increase  in  the  deliveries,  conti-asted  with  those  of  last 
year  is  now  28,000  tons. 

Afaiiritius. — About  3,700  bags  have  sold  by  auction  and  privately: 
gi'ainy  and  crystallised,  37s  to  38s  Cd  per  cwt. 

Benga/.—l,oSl  bags  offered  in  public  sale  were  partly  disposed  of  : 
washed  Gurpatta  date,  3l8  to  333  per  cwt.  Sound  taken  in  above  the 
value. 

Madras. — 187  bags  brown  native  sold  at  25a  Gd  to  27s.     5,435  bags 
gi'ocery :  gi-ainy  yellow,  36s  to  38s  ;  fine   crystallised  yellow  to  white, 
lis  8d"duty,  3«s  Gd  to  41s  cwt. 
Natal. — 1,506  bags  partly  sold  at  273  to  343  6d. 

Manilla.~6fl00  bags  clayed  have  sold  at  30s  to  30s  6d.  200  tons, 
unclayed  at  28s  6d.  By  auction,  3,194  bags  of  the  latter  were  taken 
in  at  283  6d.    868  bags  superior  briglit  yellow  realised  3Gs  6d  per  cwt. 

Ot/ier  Foreir/n. — 790  casks  200  barrels  Porto  Rico,  offered  by  auction 
yesterday,  were  partly  sold  at  303  6d  to  333  for  the  brown  qualities,  and 
at  33s  6d  to  363  6d  for  middling  to  fine  grocery.  537  casks  120  bar- 
rels Cuba  were  withdrawn.  Three  floating  cargoes  of  Havana  have  sold 
for  tlie  United  Kingdom :  one,  low  and  mixed  quality,  at  24s  yd ;  No. 
13  to  13^,  at  2Cs  to  2G3  6d.  Tliree  of  Cuba  at  21s  9d  to  223  3d  per  cwt. 
Refined. — There  is  rather  an  improved  demand  for  dry  goods,  and 
the  stock  has  become  small. 

Rum. — -A  few  contracts  have  been  made  at  former  rates,  and  the 
market  is  still  very  firm.  Demerara,  Is  8^d  to  Is  lOd ;  Leewards, 
Is  8d.     120  puncheons  Cuba  at  is  9d  per  proof  gallon. 

Cocoa. — Of  1,308  bags  Trinidad  by  auction  the  greater  part  sold  at 
full  prices  :  good  ordinary  to  flue,  64s  Gd  to  98s  Gd.  328  bags  other 
West  India:  Grenad,a,  53s  to  Gls  :  St  Lucia,  453  to  51s  6d.  208  bags 
Surinam  were  taken  in  at  G83  to  70s  per  cwt.  206  bags  Gruayaquil 
withdrawn. 

Coffee. — Steady  prices  have  been  obtained  for  most  kinds.  Of  24& 
casks  1,204  bags  native  Coylon  a  portion  sold  at  663  6d  to  68s,  accord- 
ing to  packages,  and  65s  to  65s  6d  for  ordinary  up  to  103s  for  very  fine 
in  casks.  1,019  casks  453  barrels  and  bags  plantation  brought  81s  to 
903.  130  casks  920  bags  Jamaica  sold  at  668  to  90s  for  ^ordinary  to 
good  quality.  2,380  packages  East  India  realised  838  to  OOs  6d.  Of 
5,127  bags  Costa  Rica  a  considerable  portion  sold  at  70s  to  82s.  177 
bales  Mocha  sold  upon  moderate  terms;  mixed  long  berry,  9l3  to 
9l8Gd.  Towards  the  close  of  last  week  a  floating  cargo  of  Brazil  sold 
at  about  573  9d  for  a  near  port.  Subsequently  one  of  Rio  at  Gls  6d  per 
cwt.  for  Gottenburg.  85,400  bags  are  declared  for  sale  by  the  Dutch 
Trading  Company  on  tlie  9th  proximo. 

Tea. — The  market  is  dull  by  privat«  contract.  1,512  packages 
Indian  growths,  offered  by  auction  on  Tuesday,  chiefly  sold,  generally 
at  the  reduced  rates  hitely  establislied.  Some  few  breaks  of  inferior 
quality  went  even  cheaper. 

Rice. — A  few  parcels  of  soft  grain  have  sold  at  9s  4Jd  to  IO3,  chiefly 
Necrancie  Arracan.  G,018  bags  Rangoon  were  taken  in  and  were  part 
sold  at  93  4^d.  3,000  bags  Necrancie  An'acan  were  bought  in  at  9s  Gd. 
1,980  bags  white  Bengal  chiefly  sold  at  IGs  per  cwt  for  fine. 

lupuKTs  HHfl  L'b..iVKums  tf  met:  to  July  2-*,  with  stocks  on  fiand. 
18B6.  W(>4.  1863  1862. 

Imports tor,    2-3400     ...    29120    ...    24800    ...    64400 

Oellverlos 410o0     ...    44600    ...    46851)    ...    32900 

8.ock 23.300    ...    30450    ...    42000    ...    51400 

Sago. — 500  boxes  small  grain  sold  at  IBs  6d  to  208  6d  per  cwt  for 
middling  to  fine. 

Sago  Flour. — 1,397  bags  offered  by  auction  were  chiefly  sold  at  148 
to  14s  Gd  per  cwt. 

Spicts. — The  only  feature  of  importance  has  been  an  advance  on  the 
common  kinds  of  Jamaica  ginger.  1,020  barrels  were  sold  at  3/  to  71 
for  ordinary  to  superior  bold.  300  bags  rougli  Bengal  sold  at  26s  6d  to 
27s.  168  bags  African  withdi'awn.  696  cases  cas.sia  lignea  partly  sold 
at  823  per  cwt  for  middling.  34  cases  mace,  chiefly  old  imports,  were 
disposed  of  at  9d  to  Is  3d,  a  few  lots  Is  8d  to  Is  lOd.  654  bags  pimento 
went  at  2Jd  to  2|d.  693  bags  Singapore  black  pepper  sold  steadily  at 
3^  a  few  lots  3^d  per  lb.  No  business  of  consequence  has  been  done 
by  private  contract. 

Salttetre. — Bengal  continues  dvdl.  Some  common  to  fine  has  sold 
at  24s  to  258  per  cwt. 

iMroKTS  and  DEuvERiEa  of  Saltpetre  to  July  22,  with  Stocks  on  hand. 
1S65  1864  1863  1862 

Imports    tons      S900    ...      8411    ...    10000    ...     10280 

Deliveries _ 6130    ...      7320    ...      7S30    ...       9880 

Stnck     5200    ...      8250    ...      6000    ...      350J 

Drysaltery  Goods. — Good  quality  of  Cutch  remains  firm.  Gambler 
is  dull.  S.^fflower  lias  sold  steadily  at  previous  rates,  Bengal  ranging 
from  il  1 73  6d  to  Gl  7s  Gd  per  cwt. 

Metals. — The  markets  are  without  activity.  A  few  contracts  have 
been  made  in  spelter,  at  22/  to  22/  53  on  the  spot  or  for  deliveiy. 
Foreign  tin  is  rather  dearer.  The  last  sale  of  Straits  was  at  90/  10s 
cash,  and  holders  now  require  more.  No  change  can  be  noticed  in  the 
general  position  of  the  iron  market.     Coffee  remains  quiet. 

Jute. — On  \Vedne8day,  7,874  bales  sold  by  auction  at  11/  to  22/  53 
per  ton.  The  deliveries  have  increased  about  12,000  tons.  According 
to  this  week's  retm-n  the  stock  was  18,730  tons,  against  23,650  and 
10,300  tons. 

-Manilla  Hemp. — 1,300  bales  were  disposed  of  at  fuU  quotations,  from 
30/  15s  to  31/ 153  per  ton. 
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Oils. — Most  kinds  of  fish  liavo  been  quiet.  Olive  has  been  un- 
settled by  rather  largo  arrivals.  Rape  is  firm;  foreign  refined,  478; 
brown,  4.'j8  per  cwt,  with  few  sellers.  Linseed  oil  flat  and  rather  easier, 
viz.,  31s  9d  to  iVJB  on  the  spot,  and  vjls  6d  for  tlio  last  three  months. 
Cocoa-nut  quiet,  at  the  quoted  prices.  Palm  oil  dull.  Fine  Lagos  offers 
at  SCs  Gd  per  cwt. 

Tallow. — The  market  is  quiet,  and  quotations  of  foreign  slightly 
easier  this  morning.  1st  sort  Petersburg,  Y.C.,  4l3  3d  to  41s  Gd;  Inst 
three  months,  423  3d  to  42»  Gd  ;  .January  to  March,  18GC,  433  to  43s 
3d  per  cwt. 

Pakticulaiw  op  Tallow. — Monday,  July  24,  186.:». 

1862.  18«:t.  18«4.  18C.5. 

ca-ks,  casks.  cuskt).  casks. 

Stock  this  day  83,.5i9    ...    39,8)5    ...    42,B;i8     ...     80,002 

Delivered  last  week 1,699    ...         865    ...         961    ...      1,303 

Ditto  from  Ist  June 11,739    ...      C,6(I0     ...      7,606     ...      9,918 

Arrival  last  wei-k 1,163    ...      1,517    ...       I,7i8     ...  1S7 

Ditto  from  l8t  June    6,9.56     ...       8,691     ...      6,223     ...       7,437 

Price  of  Y.C 498  6d    ...    43s  6d    ...  41s  3d    ...    41s  6d 

Price  of  Town fiOs  «d    ...   43b  Od    ...   41s  6d    ...   43s  9d 


POSTSCRIPT.  Fbiday  Evenino. 

■SDeAB. — The  market  ia  unchanged  to-day ;  many  parcels  of  West 
India  were  offered  and  partly  disposed  of,  making  the  week's  business 
4,674  casks.  889  bags  Mauritius  offered  by  auction  were  partly  sold  at 
34s  Gd  to  37s  Gd  for  crystallised.  88G  bags  Aska  Madras  sold  as  follows  : 
syrups,  3G3  Gd  ;  grainy  white,  423  Gd  per  cwt. 

Coffee. — 75  casks  969  bags  native  Ceylon,  312  casks  82  barrels  and 
bags  plantation,  1,8.54  packages  East  India,  37  casks  Jamaica,  and  1,297 
bags  Costa  Rica,  offered  by  auction,  went  off  at  previous  quotations. 

Rick — 3,408  bags  new  white  Bengal  were  partly  sold  at  lus  Gd  for 
good. 

Spices. — Of  2,890  bags  Singapore  black  pepper,  a  few  lots  sold  at 
3^  per  lb,  the  remainder  held  at  that  price. 

Satflower. — 90  bales  Bengal  sold  at  5/  7s  Gd  to  51 17s  6d  per  cwt. 

Oils. — 287  casks  palm  by  auction  sold  at  3C3  Gd  to  363  9d  per  cwt. 
20  tons  sperm  went  88/  10s  to  88/  los  per  ton. 

Tallow. — G83  casks  Australian  by  auction  sold  at  previous  rates  : — 
Sheep,  403  9d  to  42s  ;  beef,  37s  to  393  Gd.  241  pipes  133  boxes  South 
American  part  sold  at  398  9d  to  4l8  Gd  per  ton. 


ADDITIONAL  NOTICES. 
Refined  Sugar. — There  is  no  alteration  in  the  refined  sugar  market ; 
the  demand  continues  very   good.     Owing    to  the   appearance   of  the 
cholera  at  Constantinople  and  Smyrna,  there  is  no  demand  for  Dutch 
crushed  for  these  places. 

Green  Fbuit. — Lemons  scarce,  and  prices  well  supported ;  some  par- 
cels Naples  and  Palermo,  sold  by  Keeling    and   Hunt,  at   pubUc   sale, 
sustained  the  advanced  figure  obtained  of  late.     Nuts  of  all  kinds  dull, 
owing  to  the  quantity  of  fresh  frait  offering. 
English  Wool. — Market  very  quiet. 

ColonIal  Wool. — The  market  remains  fli-m ;  not  much  doing. 
Flax. — Market  firm. 

Hemp. — Market  firm,  and  a  good  business  doing. 
Silk. — Market  extremely  quiet.    Business  could  only  be  done  by  con- 
eession  on  last  rates,  but  holders  not  pressing. 

Timber. — A  moderate  business  has  been  done  in  American  growths  ; 
a  better  demand  has  been  experienced  for  all  descriptions  of  substitutes. 
IjEathek  and  Hides. — The  leather  trade  continues  dull.  The  trans- 
actions during  the  week,  as  well  as  at  Leadenhall  on  Tuesday,  have 
been  limited.  The  fresh  supplies  are  moderate,  and  prices  unaltered. 
Good  crop  hides,  451bs  to  501b3,  prime  light  English  butts,  calfskins,  not 
exceeding  481bs  per  dozen,  and  English  horse  hides,  with  the  butts  in, 
are  the  articles  the  most  in  request. 

Metals. — The  very  smallest  amount  of  business  only  has  been  done 

in  the  course  of  this  week.     Copper  is  extremely  inactive.     Tin  steady, 

and  small  demand  for  Straits.     Spelter  quiet,    but   without    weakness 

Lead  steady  and  a  trifle  more  inquired  for.     Tin  plates  in  fair  demand 

Tallow. — Official  market  letter  issued  this  evemng: — 

•    d 

Town  tallow  43    9 

Fat  by  ditto    2    1} 

Yellow  Itusfia  43    (I 

Melted  stutr  33    6 

Rough  ditto   18    6 

Greaves 19    0 

Good  dreiirs • 6    0 


METROPOLITAN    CATTLE  MARKET. 

MoNDAT,  July  24. — The  total  imports  of  foreign  stock  into  London, 
last  week,  amounted  to  20,528  head.  In  the  corresponding  week  in 
1864  we  received  15,427 ;  in  1863,  11,388;  in  1862,  10,051 ;  in  1861, 
10,776  ;  in  18G0,  13,214 ;  and  in  1859,  10,972  head. 

There  was  on  sale  in  to-day's  market  a  full  average  supply  of  foreign 

stock.      The  condition  of    the  beasts  and  sheep  was  very  middling; 

nevertheless  sales  progressed  steadily  at  quite  last  week's  quotations. 

The  arrivals  of  beasts  fresh  up  from  our  own  grazing  districts  were 

only  moderate ;  but  there  was  a  slight  improvement  in  the  quantity  of 

those  from  Lincolnshire.     Nearly  all  breeds  were  in  moderate  request, 

at  prices  about  equal  to  Monday  last,  and  at  which  a  fair  clearance  was 

effected.     The  receipts  from  Scotland  were  good  for  the  time  of   year ; 

but  those  from  Ireland  were  very  limited.     The  best  Scots  and  crosses 

sold  at  53  4d  to  os  6d  per  8  lbs.      The  show  of  English  sheep  was  again 

very  limited,  but  in  somewhat  improved  condition.     On  the  whole,  the 

mutton  trade  ruled  steady,  at  full  quotations.      Downs  and  half-breds 

sold  at  Gs  2d  to  Gs  4d  per  8  lbs.      We  had  a  dull  sale   for  lambs,  and 

prices  had  a  drooping  tendency.     The  quotations  ranged  from  Gs  to  73 

per  8  lbs.     Calves  were  in  fair  average  supply  and  moderate  request,  at 

late  rates— viz.,  from  43  2d  to  5s  2d  per  8  lbs.     Wo  had  a  slow  inquiry 

lor  pigs,  on  former  terms. 

Supplies. 

„.    .                                                   July  25, 1864.                July  24,  1865. 
uiua............ 55JIQ    53.,(, 

Sheep  and  lambs 24280    23610 

S?»™ 442    407 

"**    490     ».. 410 


Thubsday,  July  27.— The  supply  of  beasts  liore  to-aay  was  moderate 
and  in  very  middling  condition.  The  few  prime  breeds  on  offer  sold  at 
Monday's  cuiTency.  viz.,  from  5s  to  5s  Gd  per  8  lbs.  Otherwise  the 
trade  was  slow,  at  late  rates.  Wo  were  fairly  supplied  with  sheep, 
which  met  a  dull  inquiry,  at,  in  some  instances,  slightly  depressed  quo- 
tations. Prime  Downs,  however,  produced  Gs  2d  to  Gs  4d  per  8  lbs. 
Lambs  moved  off  slowly,  at  from  Gs  to  7s  per  8  lbs.  The  supply  was 
rather  limited.  Calves  were  a  dull  inquiry,  on  former  terms— viz,  from 
43  2d  to  5s  2d  per  8  lbs.  In  pigs  and  milch  cows  the  transactions  were 
limited,  at  last  week's  quotations. 

Per  8  lt)»  to  sink  the  offal. 


d  s    d 

Coarse  and  inferior  beasts  3  8  to  4    2 

Second  (luality  ditto  4  4  4  10 

Prime  iar^e  oxen    .5  0  5    2 

Prime  Scots,  &c 5  2  .'i    6 

Coarse  and  interior  sheep  4  C  4  10 

Second  quality  ditto  5  0  5    6 

Prime  coarse-wooUed  da.  5  8  6    0 


d       • 
2  to  6 


Prime  Southdown  sheep    6    2  to  6 

Large  coarse  calves  4    2  4 

Prime  small  ditto „    4  10  5 

Larire  Uo^s 3  10  4 

Small  porkers 4    6  4  10 

Suckling  calves each  18    0  22    0 

Quarter  old  store  pigs...    21    0  26    0 


Lambs  6s  0.1  to  7s  Od. 

Head  of  stock  on  sale. 

Total  Supply— Beasts,  1,100;  cows,  140;  sheep  and  lambs,  10,?00;  calves,  1,170- 

plus,  84'). 

Foreign  Supply— Beasts,  720;  cows,  — ;  sheep  and  lambs,  5.400;  calves  923;  pigs,  — 


NEWGATE  AND  LEADENHALL. 
Per  8  lbs  by  the  carcase. 
d        8    d 


Inferior  beef  3  0  to  3    4 

Middling  ditto   3  6        4    0 

Prime  largo  ditto  4  2        4    6 

Prime  small  ditto 4  8        4  10 

Veal 4  0        5    0 


8     d 


Lambs,  58  4d  to  68  4d. 


Inferior  mutton 4    0 

Middling  ditto    4  10 

Prime  ditt) 5    C 

Lar^'e  pork 3    8 

Small  pork 4  10 


8 

d 

to 

4 

8 

5 

4 

5 

10 

4 

» 

5 

2 

HOP  MARKET. 
BoKOCOH,  Fkidat,  July  28. — Our  market  is  very  moderately  supplied 
with  all  kinds  of  liops.  The  demand,  however,  rules  quiet ;  but  prices  are 
firm,  and  without  change  from  Monday.  Favourable  accounts  continue 
to  be  received  from  the  plantations.  Mid  and  East  Kents,  100s  to  1903 ; 
Weald  of  Kents,   100s  to  loOs ;  Sussex,  to  lOOs  to  UOs  per  cwt. 


POTATO  MARKETa 
Borough  and  Spitalfields,  Friday,  July  28. — Moderate  supplies  of 
potatoes   are   on  sale   at   these   markets.     The   trade   is  steady  at  the 
annexed  currency : — Regents,  60s  to  1203 ;  Shaws,  50s  to  80.)  per  ton. 


HAY  MARKETS. 
Thdesdat,  .July  27. — Increased  suppUes  of  hay  and  straw  have  been 
on  sale,  and  the  trade  has  ruled  heavy,  at  a  considerable  redaction  in 
prices.     Annexed  are  the  rates  current: — 

Per  load  of  ."iC  trusses. 

Smithfield.  Cumberland.        ANIiitechapeL 

8  8  8  s  s  s 

Old  hay    100  to  120    105  to  126     100  to  120 

New  hay  95  to  110    100  to  115    95  to  110 

Oldciovfr 120  to  135     120  to  140    120  to  I.35 

New  ditto 100  to  120    105  to  126     100  to  120 

Straw 28  to    32     30  to    35     28  to    32 


COAL  MARKET. 

Friday,  July  28.— Wallsend  Haswell,  203 ;  Hetton,  20s  ;  South  Hel- 
ton, 20s;  Hartlepool,  193  9d;  East  Hartlepool,  193  9d;  BraddyU's 
Hetton,  193  3d;  Hetton  Lyons,  ISs;  Heugh  Hall,  19s  3d;  Eden  Main, 
183  2d:  Russell's  Hetton,  19s;  South  Hartlepool,  19s;  South  Kelloe, 
19s  3d;  Tunstiill,  183;  Byass's  Bebside  West  Hartley,  178  9d;  Cowpen 
Hartley,  173  9d ;  Hastings'  Hartley,  173  i)d  ;  Holywell  Main,  17s  per 
ton.  Ships  at  market,  33  ;  sold,  2G  ;  gas  contracts,  Ac,  7 — 33  :  ships 
at  sea,  85. 


LIVERPOOL     MAEKETS. 


WOOL. 


(FBOH  OUR  OWN    COKKESPOKDENT. ) 

Friday,  July  28. — Public  sales  of  East  India,  the  third  series  of  the 
year,  opened  on  Wednesday  the  2Gth  inst.,  and  the  quantity  being  below 
average  has  attracted  a  full  attendance  of  buyers  The  better  qualities 
show  an  advance  of  l^d  per  lb  on  the  rates  obtained  in  April  last,  but 
the  bad-conditioned  and  low  wools  are  pretty  much  on  a  par  only. 
The  sale8  will  close  on  the  2nd  proximo. 


CORN, 
(From  our  ows  Cobrbspondest.) 
Friday,  July  28. — The  market  moderately  attended,  and  the  general 
tone  of  the  market  favours  purchasers. 


Cte    dlauttf. 


Tuesday,  July  25. 

BANKRUPTCY  ANNULLED. 
J.  Raby,  Wakefield,  builder. 

BAN'KRUPTS. 
C.  B.  Baird,  late  of  Chatham,  bootmaker — H.  Batson,  Bedford,  builder 
— E.  Bengin,  Liquorpond  street,  lithographic  printer — C.  Borer,  late  of 
Mayfield  place,  Diilston — J.  Bosworth,  late  of  Richard  street.  Commer- 
cial road,  gunmaker — G.  Came,  late  of  Abbey  road,  Kilbum,  share 
dealer — T.  Clark,  Dover,  carpenter — W.  Coghill,  Chapel  street,  Edg- 
'  ware  road,  cheesemonger — C.  T.  Collins,  late  of  Sydenham — J.  Copple- 
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stone,  Camden  rond,  wine  merchant — J.  Crane,  late  of  Kast  Budham, 
Norfolk,  baker— T.  Cribb,  Upper  Norwood,  chemist— P.  Goatcher,  late 
of  Grafton  court.  High  street,  Marylebono,  publican — J.  Harriman, 
Cranmcr  road,  Brixton  road— H.  Howard,  late  of  Dolamoro  villas.  West- 
bourne  terrace,  merchant- C.  A.  Hustler,  late  of  Charles  street, 
Berkeley  square,  dealer  in  articles  of  virtu — T.  0.  Hyde,  late  of  Market 
place,  tipper  IloUoway,  smith— M.  Janpol,  late  of  Chamber  street, 
•Goodman's  fields,  baker— H.  Joff,  late  of  Downham  road,  Islington,  mer- 
chant—J.  Johnstone,  late  of  Upper  Stamford  street— G.  Laurence, 
Robinson's  road,  Victoria  park,  printer — J.  H.  Leighton,  late  Victoria 
terrace.  Royal  road,  Kennington— J.  T.  Lolean,  Bow,  shipowner— - 
J.  Levy,  Bloomsbm-y  square  and  Brighton,  dealer  in  joweh-y — C.  W. 
Lewis,  late  of  Hammersmith,  barrister— J.  Matson,  late  of  Kingsland 
road,  stonemason — JI.  jrCarthy,  Great  St  Andrew's  street.  Seven  Dials, 
coffee  house  keeper— G.  M'Dermot,  late  of  Arundel  street.  Strand,  law 
student— R.  iletcalfe.  New  Nortli  road,  Islington,  plumber — J.  Mill, 
late  of  Gray's  inn  road,  dealer  in  estates— S.  Moor,  Bishop  terrace, 
Newington  green— T.  Moore,  late  of  Charles  street,  Middlesex  hospital, 
commission  agent — E.  Newby,  Sun  street,  Bishopsgate,  whitesmith— A. 
G.  Osmond,  Upper  Rosoman  street,  Iwerhouse  assistant — J.  Page,  Mile- 
end  road,  printer— G.  Parker,  Rickmausworth,  bricklayer — J.  Parkins, 
late  of  Minerva  terrace,  New  cross,  agent — J.  Pouod,  Morton,  farmer — 
F.  Redman,  Prospect  place.  Forest  gate,  Essex,  plumber — R.  Reeder, 
late  of  Essex  street,  Bethnal  green,  blacksmith— W.  Reeves,  late  of 
Otford,  Kent,  dealer  in  artificial  manures— A.  Silani,  late  of  Warwick 
street,  Pimlico,  painter— J.  Sirett,  late  of  JIarylebone  lane,  fishmonger 
— D.  Skinner,  late  of  North  Woolwich,  grocer — R.  Speller,  Crucifix  lane, 
Bermondsey,  operative  chemist — J.  Smits,  Trinity  square,  Southwark, 
clerk — F.  Thorp,  late  of  Bryanston  street,  lodginghouse  keeper — W. 
TiUer,  late  of  Blenheim  terrace,  St  John's  wood,  grocer— H.  Tuthill,  late 
of  Central  street,  St  Luke's,  beer  retailor— R.  Wilkin,  Finsbury,  butcher— 
T.  Wilson,  Beckenham,  beerbousekeeper— E.  J.  A.  Wrampe,  Islmgton, 
merchant— R.  W.  BaiTow,  Bristol,  carpenter— A.  Bastow,  Bradford, 
worsted  manufacturer— P.  S.  Blenkiu,  Manchester,  oil  merchant— W. 
Brooke,  Manchester,  general  merchant — W.  Brown,  Bootle,  near  Liver- 
pool bookkeeper — W.  N.  Chambers,  late  of  Manchester,  drysalter — E. 
Churchill,  Stroud— W.  Colthorpe,  Stowupland,  poulterer— M.  Coombe, 
Bristol,  licensed  victualler — B.  Cotton,  Monks  Coppenhall,  ^  innkeeper — 
R.  Cowles,  late  of  Beccles,  brewers'  foreman — G.  Davison,  North  Shields, 
contractor— W.  T.  Dent,  Wisbech,  baker— R.  Downs,  Ettingshall  New 
Village,  near  Bilstou,  contractor — T.  Edge,  Liverpool,  joiner — H.  W. 
Ewell,  Ash,  Kent— H.  Earner,  Llanidloes,  innkeeper— J.  Hardy, 
Manchester,  draper — S.  Harrison,  Stretford,  saddler— W.  F.  Hill,  King- 
ston-upon-Hull,  baker — G.  Hobson,  late  of  Middleton,  grocer — R.  Hod- 
son,  Wainfleet  All  Saints,  butcher— E.  Hussey,  High  Wycombe— T. 
Hyslop,  Portsea,  baker  —  A.  P.  Jacob,  Liverpool,  auctioneer  — 
J.  Jacquior,  Cardiff,  stationer— W.  Lane,  late  of  Staverton,  carpenter- 
R.  Lang,  Leicester,  plumber- R.  Lotherington,  Willerby,  farmer — M. 
Marshall,  Staloybridge,  bricklayer  —  J.  McDonald,  York,  toyman  — 
P.  M'Glave.  Whitehaven,  grocer— T.  A.  Minnitt,  Nottingham,  hosier— 
R.  Moger,  Woolverton,  maltster- E.  Morris,  Llandudno,  stonemason— 
T.  Nobbs,  late  of  Cinderford,  bootmaker— N.  Parson.s,  Budloigh  Salter- 
ton,  baker— W.  C.  Preston,  AVigan,  dissenting  minister— J.  Pring, 
Hemyock,  farmer — J.  Pullan,  Harrowgato,  common  brewer — R.  Roberts, 
Flint,  grocer — A.  Ross,  Gainsborough,  bookkeeper — J.  SchoHeld,  Roch- 
dale, machine  maker — J.  B.  Senior,  Geddington,  dealer — J.  Smart,  late 
of  Abergavenny,  innkeeper  —  H.  Snelling,  Portsoa,  bootmaker —  W. 
Warren,  late  of  Cheltenham,  carpenter — ^A.  Wood,  Rugeley — B.  F. 
Willis,  late  of  Russell  street,  Coveut  garden. 


SCOTCH  SEQUESTRATIONS. 
A.    H.    Keane,    Glasgow — J.    M'Donald,    Dundee  —  II.    M'Pherson, 

Slasgow,  restaurant  keeper. 

GAZETTE  OF  LAST  NIGHT. 
BANKRUPTS. 

J.  Blackwell,  Gurnard,  beer  retailer — G.  Wakeford,  Brockhampton, 
miller — J.  Thomas,  Norwood,  mason— W.  Price,  Woolwlcli,  clerk— G. 
Norris,  Waterloo  road,  agent- H.  Ford,  Gresham  street,  mantle  maker — 
W.  Farlar,  Hammersmith,  brass  sash  fastening  maker — W.  JI.  Statham, 
HoUoway,  pianoforte  tuner— E.  S.  Lane,  New  Kent  road,  agent— A  F. 
Goodwin,  Southwark,  bootmaker— E.  Maynard,  Chester  street,  agent  — 
A.  Welcli,  King  street,  carpenter  —  P.  Davies,  Battersea,  stone 
letter  cutter— G.  Bateman,  Thornton  street,  Brixton  road,  builder — 
0.  Baylis,  Hoxton,  tailor— C.  F.  Adams  and  W,  Gee,  Cloth  fair,  printers — 
C.  A." Parker,  Bentley — A.  Davis,  Shoreditch,  general  dealer — E.  H. 
Morris,  Ipswich,  jeweller— F.  C.  B.  Blackwell,  Peckham,  commercial 
traveller— G.  B.  Mudge,  Lothian  road,  printer- W.  H.  Glover,  Haver- 
stock  hill,  composer— R.  Roe,  President  street  east,  bootmaker — W.  G. 
Proctor,  Pimlico— W.  Smith,  Titchmarsli,  farrier— W.  E.  Tarbuck, 
Copenhagen  street,  printer's  reader — W.  Sheppard,  Hoxton,  currier — 

F.  Meade,  Stingo  lane,  foreman — J.  Rieger,  Shoreditch,   goldbeater— J. 

G.  KiUick,  Linstead,  grocer — E.  A.  Llewellyn,  Old  Bond  street,  woollen 
warehouseman — A.  B.  Blenkam,  Brixton — A.  Barlow,  ChatcuU,  farmer 
— C.  Biadley,  Handsworth,  agent — 11.  Shaw,  Atherstone,  shoemaker — 
J.  Kidson,  Swindon — H.  Lusty  and  T.  Lusty,  Uley,  timber  merchants-— 
R.  J.  Wilson,  Bath,  money  lender — J.  Rushforth,  Huddersfield,  builder 

S.  Sparrow,    Swinegate,   cloth   merchant— G.   Bates,  Brighouse  and 

Huddersfield,  woollen  manufacturer — D.  HoUiday,  Kingston  upon  HuU, 
horse  dealer— T.  Fell,  Huggate,  joiner^!.  Tucker,  Bridlington  Quay, 
general  dealer— G.  Pearce,  Kingston  upon  Hull,  bookseller — L.  Pellitt, 
Kingston  upon  Hull,  agent — O.  H.  Jones,  Liverpool,  shipbroker — 
W.  Scholefield,  Liverpool,  builder — J.  Woods,  Prescott,  publican — 
J.  Nuttall,  Blackburn,  ironfounder — J.  Shaw,  Manchester,  auctioneer — 
J.  Bradley,  Blackburn,  ironfounder — J.  Cowpor,  Oldham,  timber  mer- 
chant—J.  Eaglesfield,  Aston— P.  Howarth,  Salford,  coal  dealer — J.  West- 
wood,  Coseley,  sawyer — H.  Burgess,  Buckland,  schoolmaster — R.  Bone, 
Landpoi-t,  carpenter — R.  Emery,  Landport,  dealer  in  pigs — J.  Hartley, 
Stanwix,  innkeeper— J.  Dover,  CarlisW,  innkeeper— W.  Wortley,  Repps- 
with-Bastwick,  farmer— J.  Lonsdale,  Accrington,  shoemaker — F.  Poxton 
Norton  Canes,  miner — .1.  Baylis,  Birdlip,  saddler — T.  Dean,  Salford, 
licensed  victualler^.  Dutton,  Llanelly,  publican— J.  Payton,  Chelten- 
ham, tailor— T.  W.  Southam,  Ardwick-^.  Clugston,  ilanchester.  joiner 

p.  H.  Wood,  Hulme — W.  Dodman,  Whittlesey,  auctioneer — E.  Turley, 

Masbrough,  plate  roller— J.  Hemmings,  Stamford — R.  Payne,  Great  Kyre, 
bailiff— G.  Hampton,  Braishfield,  baker— R.  Palmer,  Dalton,  innkeeper— 
W.  Dalton,  Linthwaite,  dealer — S.  Martin,  Liverpool,  cotton  dealer — W. 
Dockerty,  Gai-ston,  saddler — A  Pierce,  Bootio,  publican — H.  Woodhouse, 
Liverpool,  grocer—J.  Hodgson,  Liverpool,  provision  dealer — T.  Gibbons, 
Bramcote,  florist— W.  Horsepool,  Sueintou,  beerhouse  keeper — J.  Morgan, 
Southampton,  innkeeper — J.  Welsh,  Abergavenny,  clothier— R.  JIcKenzie 
Clelland,  Carlisle,  baker— W.  Shobridge,  Newport,  greengrocer— T.  Har- 
rison, Norwich,  rag  merchant — W.  Carrick,  Castlecarroek  farmer — L. 
Williamson,  Luton,  blocker — C.  P.  Percy,  Kentish  town,  clerk. 

SCOTCH  SEQUESTRATIONS. 
W.  Fr.aser,  junior,  Craggie,  innkeeper— A.  Auld,  Glasgow,  millwright 
Buchanan,  Hamilton,  and  Company,  Glasgow,  merchants. 


iStRctal    »atlt»s|{    «rat8e    Returns. 


HameotKallniM 


BelfuBt  and  Northern  ConnUei 

Blyth  and  Tyne      

Briatol  and  Eaeter, .. 
CalciUmian  ... 
Detroit  aiid  Milwaukee     ... 
Dublin  und  Dro^heaa 

iCast  Indian 

Grand  Trunli  of  Canada  ... 

Great  Eastern  

Great  Indian  Peninsula    ... 

jfeat  Nortliern       

}reat  Nortli  of  Scotland 

JreatSoutliorn  dt  Western  (Iriali; 

ireat  Western         ^ 

Great  Western  of  Canada 

Lancashire  and  Yorkshire 

London  ti  N(  rth-Westcrn,  kc. .. 
London  and  Blackwall 
London,  Brigliton  <fe  "^oulh  Coast 
London  and  Soutli-Westem 
l^ndon,  Chatham,  and  Dover 
London,  Tilhurj-,  and  Southend... 
Vlanchea..   s<  etUd,  &  Lincolnahire 
Maryport  and  Carlisle 

Metropolitan  

vlidland        

Midland  Gl  Western  (Irish) 

Monkiands .l„,  "• 

North  British  &  Edinburgh  &GIas. 
Xorth-Fsftern— Berwioi ... 

Do.  York 

Do.  Leeds  ... 

Do.  Cat  lisle  

Do.  Stockton  and  Darlington 
North  London 
ysrth  8taHordshiro 

Seottish  Central     

icottish  Eorth-Eastern    ... 
jonth-Eastem 

South  Devon  

Tatr  Vale 

Ulster 

Waterford  and  Limerick  ... 


£ 

1-105 

601 

5SC7 

8813 

June    59  .... 


18C« 
July    21 
15 

2 

2: 


Week 
ending. 


PassenKeri, 
parcels.  Ifcc, 


I  d 

19  6 

0  0 

18  2 

19  0 


July    23 

May 

July 

May  21 
Julv  23 
I 

21 

23 

7 

2:i 

2; 

23 
22 
23 

It) 
IC 
23 

23 
23 
21 
1; 
23 


1541  16    1 


22303  H     1 


8160 
12309 

'mi'i' 

64060 

I'fC.^ 

■J037S 

llSTl' 
2837 
7682 
416 


1     2 
15    6 


2825  18  10 


20S90 
7121 


1697 


0    0 
6     8 


0    0 
0     0 


Merchandtst 
minerals, 
cattle,  kc. 


jE       • 

822  17 
1698  0 
2539  10 
:34C2  0 


Total 
Receipts. 


2672  12    4 
33224  19     8 


24110 

506-^3 

2:3 

4519 

issfi' 

383 
13011 
1043 


1970    8    3 
12li2"o'"o 


S0i8    6    0 


5921     0 
994    3 


972 


s 

2318 

2ii)9 

7S47 

22215 

i;6S0 

21.'(7 

2701' 

23S01 

3<,l-l-2 

20340 

38975 

SliOl) 

10833 

75.W4 

106  6 

4-5401 

1;0713 

21f8 

248!I7 

3II)38 

11200 

•27iU 

2U693 

1459 

2415 

4')--83 

5106 

1662 

25ilb4 


15     S 
9  11 

0     1- 


same 
wee> 
1864 


22 

2.W.5 

7124 

2  872 

4-)48 

U84 

22039 

23194 

34746 

115;0 

3('83li 

30i8 

lU'l 

74-'>73 

1.052 

43370 

UI.680 

2162 

233) 

3'  210 

120^7 

2961 

19111 

1.542 

2319 

49390 

4130 

1674 

246:12 


70193     0    0   7376 


33«1  10    1 

8t:87  II    fi 

5-84  4  10 

6299  0 

26811  0 

8115  10 

5655  0 

2669  0 

1368  0 


83*4 
8902 
62  9 
5874 
26771 
4207 
4386 
28561 
1174 


1 4in< 
per 


per 
•veek 


f 

23 
82 
64 
79 
35 
69 
25 
17 
52 
34 
88 
36 
27 
59 
32 

112 
94 

380 
91 
65 

103 
CO 
84 
62 

C49 
75 
19 
23 
41 


Miles 
open  in 

1864 


993 
28 
12U 
.81i 
1>'9 
76 

no5 
,377 

iSH 

;9 ' 

404 
100 
..87i 

1280 
345 
403 

1273} 

6« 

272 
490  J 
1V7, 

45 
24C 

28 
3| 
663i 
260i 

71) 
625  i 


H68J 


as 

113J 

138 

3-8 

98 

.57 
105) 

77 


99} 

28 

I2U 

^'Sll 

189 

75 

1065 

1 335 

663 

563 

66 

100 

■i87i 

1236 

345 

403 

1252} 

fi 
267} 
4541 
127 

45 
24  2i 

28 

H 
641 

260} 

71« 

583i 


1095 


263 
11J| 
138 
Its 

761 

17 
1061 

77 


930 
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,  G  U  M  U  E  K  C I  A  1.    TIMES  kid^s-ox  .„^d  c.w.  p.b 
weekly  Prloe  Current. 

tf^Tlie  prices  tn  the  foUowinK  H^tar 
oaretntiy  replied  every  rnnay  afternoon 
b ;  fta  aulnent  tioase  In  eacli  dep&rtmen' 


LONDON,  Fkidii  ETimiia. 
JI(U1  6  per  cent,  to    duties  on    peppei 
and  toXiCO,  and  J  per  cent,  on  wines 


ftlioa  lnt7  tree  s 

First  «irt  Pot,  U.S.  pcwt    0 

Montreal 28 

First  sort  Pearl,  U.S.—    0 

Sfnntraal -.....«  31 

iJOOOa  duty  Id  per  lb 

Westlndia percwt  CO 

Onayaqnil  .-. «•"  '0 

Braill „...™...— ~  •>? 

•  lOlTec  only  3d  per  lb 
(amaica,  Kood  middling 

to  fine    per  cwt  88 

One  Old  to  mid  ........  75 

iocha,  ingarbJed _  60 

garbled,  com.  to  good  82 

garbled,  line  100 

j6yIon,natlve,ord  to  fine  60 

ordinary  .«" ^'O 

pUatation,     ordinary 

to  line  ord  —  72 

fine  line  ord.  to  mid  81 
good  mid.  to  fine....—  85 

Java •■••-  60 

Singapore.ord  to  goodord  54 
Samatra  and  Pada^g  ...  64 


d 

8 

0 

0 

0 

29 

0 

0 

0 

32 

0  100 

0 

82 

0 

60 

0  108 

0 

87 

0 

80 

0 

98 

0  107 

0 

73 

0     05     0 


0  80 
6  85 
6  102 
0  92 
0  74 
0  73 
0  100 
0  104 
0    74 


Madras  and  TellieherlT  65 
Malabar  and  Mysore...—  68 

St  Domingo ••••  60 

Braill,  washed  ~  71 

good  and  fine  ord 64    i 

common  to  real  crd  ...  52    ' 

Costa  Rica — •  65 

Havana  and  Cuba M 

Porto  BIco  &  La  Gnayrk  65 
nruKB  and  Dyes  doty  free 
Aloes,  Barbadoe8...pcwt  60    0  300 
Algol,  Bologna............  90    "    o'' 

Bari.Peruvian,  pale.p  lb    1 

Qnercitron per  cwt    6 

Camphor,  nnrefined......lO, 

Castol  oil,  good  pale  p  lb    " 


0    95 


.  31 


8a.1ron, 

CoOHlMKAL 

Teneriffe.- per  lb    . 

Meslcan _.-••  —     ' 

Lio  Di  E— good  to  nne.    i 
TnauBaio  

Bengal  por  cwt  20 

Madras "  18 

China  •••• ,....—.-•-  21 

TiBKi  JiromcA,  Ctitch  24 

Gambler ■• 0 

DyewoortB  duty  free  £ 
Eaaiii-WooK  ...per  ton  60 
FD8T1C,  Cuba *•— 

Jamaica  — • 

Logwood,  Campeachy 

Jamaica  .••— •• 

Bed  SirnDin...— •• 

Sar*"  Wooo •„-     ' 

Ems— French 120    4s 

irrult— AtMONDS  » 

Jordan,  duty  free,n6wl26 
Barb«ry  sweet  62 


6  9 
0  110 
6i 
0 


A   and  H.  VId.  drj  0 

Do  &  R.  Grande,  saltd  0 

Brazil,  dry ^  0 

drysatted... .  — ....m  0 

Drysalted  Mauritius 0 

Rio,  dry  Kin  Grande    —  0 

West  Coast  hides 0 

Cape,  salted 0 


Australian 

New  York 

East  India  .. 

Rips,  Russia 

S  America  Horse,  p  hide    5 
IndlffO  duty  free 

Bengal ._.« per  Ik    1 

Cade    .~..,— — ..    2 

Madras   .„.»».....„....,.    1 

Kurpah  M.« —     1 

Manilla ~....^    1 

Leather  per  lb 
Crop  hides.,..-  80  to  46  lb 
do       50       66 

English    Bntts  16       24 
do  28        86 

ForeIgH    Bntts  16      25 
do  28        86 

Calf  Skins—  28      36 
do  40 


0    4 


9  2 
6  6 
e  10 
6  11 
4     0 


0  6J 

32     0 


do  80     100 

Dressing  Hides »— 

Shavef!^       do    ». 

Borsry  Hides,  English- 
do     Spanish,  per  hide    6 
Kips,  Petersburg,  per  lb    1 

do     East  India  »     0 

Metals— Correii  per  ton   £ 
Sheating,  bolts,  &c....  91 

Bottom!  — «...  96 

Old  - —  80 

Tough  cake   —  86 

Best  select —  88 

Iron,  per  ton  £ 

Bars,  ate,  British 8 

Nail  rods.- —  » 

Hoops — — 

Sheets...  .  — 

Pig,  No.  1,  Wales- 


0  11 

1  4 
1  2 
1  4 
0  Hi 

0  Hi 

1  8 
1  7 
1     2 

0  111 

1  0 
0  10 
6    0 


4i 

8 

0 

7 

10 

2 

4 

4 

1  10 

1     8 


Saltpetre.  ■ 

fieneal   oercwt  24 

Bombay  and  Scinde  20 

English,  reilned...^— ...  29 
N'TaATr  ofSodAm*  .— .*.  13 

SXRDS 

Caraway percirt  96 

Canary _. per  qr  44 

Clover,  red  —...per  cwi  60 

white  ... -..-  45 

Coriander — —  22 

Linseed,  foreign  per  qr  64 

English -  65 

UnaUrd.br    p  bush  12 

white   -  12 

Rape,  perlast  of  10qraje38 

SUkduty  free  • 

Snrdah -.per  lb  30 

Cossimbnzar  -—  20 

Gonatea  «.— —  18 

ComercuUy — — ••*  1^ 

Beuleah,  &c. ..—    0 

China,  Tsatlee  ~—  28 

Taysaam  ._ — •  ^^ 

Canton — J 

Thrown   * 

E4WS— White  Novl  .....  40 
Fossorobrone —    2. 


1  4 
1  1 
17  0 
1  9 
1  11 
£ 


Bars 
Rails.. 


8    6 

8  10 

9  10 
9  10 
3  0 
7  10 
7     0 


4 
8 

1  llj 


8  10 
5  10 

9  0 

3  10 

4  12 
0 
9d 
d 


0  0 
22  0 
32  0 
26     6 

0  0 
£  8 
70     0 

9  10 

6  10 
10  10 

3  15 

6  0 
16     6 

6(  9 


0 

0 
81 

0 
89 

£ 

8  10 

9  0 
10  5 
10  10 

4  0 
7  16 
7  6 
2  16 
0     0 

19  5 
0  0 
0     0 

23  0 
0 


Bitter 


48     0 


0  180 
0       0 


Cti»ai(Ts,  dnty  7s  per  cwt 

Patras.  new   20    0 

Vostlzza,  new    -7    " 

Island,  new - 23    V 

Gulf,  new  ._ '»    " 

Free  duty  78  per  cwt 
Turkev  ...per  cwt  dp  34 

Plums,  duty  7s  per  cwt 

French,  bottled 70 

German  20 

P«tJHis,dnty7snewd  p  .0 

RiisiMs.  duty  78  per  «»' 
Valencia,  new  — —  38 

Muscatel 35 

Smyrna,redAChe3mo  29 
Sultana  .,,.- ^^ 

Oairflis  • 

SI  Michael.  Istqoallty, 

large  boi 0 

Do.  2nd  quality 0 

Valencia ' 

LlsboniSt  Ubes,  ich    0 
Sicily „..,  perboi  17 

LCMOIIS 

Messina per  case  45 

Barcelona  nots...l>er  bag  32 

Spanish  nuts P  br     0 

Brazil  nuts ">2 

Cohcr  nuts per  100  16 

Flax  dnty  free  £ 

Riga  K  per  ton    0 

—    W  F  P  K 68 

8t Petersburg,  12-head...  SS 

—  9-head      34 

Egyptian,  govt  dressed      60 

—       native  ditto       20 

Hemp  dnty  free 

St  PtiBbg, clean,  per  ton  28 

ontshot    ...——.-—...  28 

balf'Clean 27 

Riga.  Rhine   -  34 

HanllK   28 

Tast  Indian  Sunn. ......  14 

China  grass 0 

;jln 10  10 

rejections 9    6 

cuttings   6    6 

Coir— Yam,  good  Jc  fine  30    0 

ord  to  fair SO    0 

Obre  19    0 

rope  20    0 

junk 0    C 


0    70    0 


0  180 
0  0 
0    23 

0  46 
0  116 
0     33 


43 


0 
0 
0 
0 
0 
0 
0 
0 
6  10 
72  0 
46  0 
30  0 
33  0 
0    0 


36     0 


0 
0 

B 

0 

0 

0    0 

0     0 

0    0 

0     0 

54  10 

0     0 

36  10 

45     0 

0    0 

0     0 

0.  Od 

0    0 

10  10 

10  10 

6  10 

21  0 
0  0 
28  6d 


Pig,  No  1,  Clyde   2  14 

Swedish 11  10 

Lbad,  perton— Eng.  pig  19    0 

sheet    20    5 

red  lead  — -...  21  10 

white  do.»..— —  27    0 

patent  shot— 22  10 

Spanlsapig    —  18  10    18  15 

8t»l,  Swedish  In  kegs..  14  15    15    0 

in  faggot -—  17    0      0    0 

SriLTiB,  for  per  ton—  22    0    22    5 
Tim 
English  blockii.pton  94    0     0    0 

bars  In  barrels  96    0     0    0 

ReOned   — —  —  93    0      0    0 

Banca — ...  95    0      0    0 

Straits 90    0      0    0 

TiH  Pi.aTB8,  per  box       s     d      s    d 
Charcoal,  I  C._...— ...  27     0     38     6 

Coke,        I  C— —  23    0    24    0 

Molasses  duty  3s  6d. 

British,  W.I per  cwt  15    0    16 

Foreign ~  14    6    16 

East  India  —  14    0    16 

Oils— Fish  £    a    £ 

Sperm  ....-—  per  tun  89    0    90 

Head  matter 87    0    88 

South   Sea — —  44    0 

Seal,  pale   40    0 

Cod 50    0 

East  India -  80    0 

Olive,  GalltpoU 54    0 

Sicily  60    0 

Palm -  per  ton  33    0 

Cocoa-nut—.- -.-43    0 

Rapeseed,  pale  (foreign)  47    0 

Linseed  — ..  — 32    0 

Black  Sea  — p  qr  578  Od 

St  Petersbg  Morshank    0    0 
Do  cake  (English)  p  ton  10    0 

Do  Foreign 9  10 

Rape      do      —    6    0 

Petroleum — per  tun. 
Crude  Pennsylvania  ...  20    0 

Crude  Canadian 10  10 

Refined  per  gal  28   6d 

Provisions— Duty  tree. 
Butter-Waterford  pcwil22i0dl248  Od 

Carlow 124    0      0    0 

Cork  4ths  new  .-—...101    0      0    0 

Limerick —112    0  114    0 

Frlesland  fre8'],-.-„.112    0      0    0 

American  new  — 116    0      0    0 

Jersey 90    0  110    0 

Bacon,  singed— Waterf.  71     6      0    0 

Hamburg    61    0    62    0 

Hams— York 80    0    90    0 

Irish -...^ 76    0    90    0 

Lard— Watertord  A  LI 

merlck  bladder 72    0    74    0 

Cork  and  Belfast  do...  0  0  0  0 
Firkin  and  Hct  Irish  64  0  0  0 
American  &  Canadian  0  0  0  0 
Cask  do  do  60    0    64    0 

Pork— Amer.ACan.p.b  90    0      0    0 
Beef— Amer.  A  Can.  p  tc  98    0  112    0 

Cheese— Edam  60    0    62    0 

Gonda-..- -—..,48     0    64     0 

Canter _....  18    0    22    0 

American    — —  60    0    68    0 

Rloe  dnty  free 

Ctrollna    percwt  36    0    48    0 

Bengal,  yellow  ,k  white    9    0    16    6 

Madras —    9    0    12    0 

Java  and  Manilla 10    0    31    0 

Sago  dnty  4id  per  cwt 
Pearl  ..._.._ per  cwt  17    6    23    0 


Bologna 

Roya:8..  — —    X 

Trento - —    " 

Milan _    " 

Oboamzineb 
Piedmont,  22-24    -,..  48 

Do  24-28    43 

Milan  bBergam,  18-22  40 
Do.  22-24  40 

Do.  24-28  40 

Do.  28-32     0 

TBaMa-Mllsn,  22-24 
DC.  24-28 

BBCTiaa — Short  reel 

Long  do  — • 

Patent  do    — — 

Peesiamb    ...— , — 

Sploes,  in  bond— ParPEB,  duty  6d 

Malabar   per  lb    0    3|    0  M 

Eastern   - —    •>    ?•    "  »» 

White  . 0    6      12 

Pimento,  duty  tree 

mid  and  good  ...per  lb    0    2i    0  2| 
OiNNAHOM,  duty  tree 

Ceylon,  1,2, 3    —    1    4 

Malabar  fc  TelllcheiJ    0  10 
Cassia  Lionba.    duty 

free percwt  78    0    88    0 

Cloves,  dnty  free 
Amboyna    and    Ben- 

coolen  .-—...per  lb    0    41    1    8 
Bonrbon  and  Zanzibar    0    3      0  Si 
aiHOBB,  dnty  free 
East  India  com.  p  cwt  26    6    87    0 
Do.        Cochin  and 

Calient 68    0  ISO    0 

African    36    0    38    0 

Maox,  duty  free  ...per  lb    0  10      3    4 
Nutmegs,  duty  free...p  ib   0  10     4    2 
Spirits  Rum  duty  10s  2d  per  gal 
Jamaica,  per  gaL,  bond 

16  to  25  0  P 2    8      2  10 

SO  to  36 8     4       8    8 

fine  marks 4    6      8    0 


SUGAR— Rxr.  contlnnsd     i    d 
Kor  export,  free  o  n  board, 
Turkey  oaves,  1  to  4  lb.  U    0 

6  lb  loaves  — .- .- 37    6 

10  lb    do 37    0 

14  1b    do.    — . —     0    0 

Titlers,  22  to  28  lb  ——  34    0 
Lnmps,40  to461b— .... .    0    0 

Crnshcd  — —  .^  32    6 

Bastards _—    0    0 

Treacle    16    6 

Ontch,  refined,  f.  o.  b.  In  Holland 

6  Ib  loaves _ 37    0 

10 Ib  do 

Superfine  crushed 30 

No.  1,  crnshed 2» 

^o.  2   --,_  29 

Belgian  refined,  f.  o.  b.  at  Antwerp 

8  t.,  10  lb  loaves 0    0 

Crushed,  1 - 

Tallow -Duty  free 

N.  Amer.  melted,  pcwt    0    0 

St   retsrsbnrg,  1st  Y  C  41    3 

Tar— Stockholm,  p  bri—  15    3 

^rcjangel  -.—.,.  17    ' 

Tea— duly  6d  per  lb. 

Congou,  low 0    7 

common    0    9 

ra.  sir.  to  str.  bk.  If.  ...    0  11 
fine  and  Pekoe  kinds...    1    1 

Souchong 0  11 

Pekoe,  flowery    0    9 

Orange 0  10 

Plain  caper 0    6 

Scented  Caper -..    0    9 

Oolung  0  11 

Twaukay  common  - 0    8 

Hyson  kind 0  10 

skin    0    6 

Young  Hyson 1    2 

Canton 0    7 

Ping  Suey  and  Moynne...    2    2 

Gunpowder 1    2 

Timber-  Duty  1  «-Timber 
,t  Hewn  Wood— DanUlc 
and  Memelfir.-pei  load  80 
Riga  fir 


9 


0    0 


2  10 

1     7 


0    8J 
0  10 

1 


9 

c 

0 

c 

J* 

4 
II 

3 
0  » 
2  10 
0  11 
2  9 
8     6 


...  65 


48 


Demerara,       praof 

Leeward  Island  —  

East  India  —  

Foreign  —  — — 

Brandy,  duty  10a  5d  p  gal 

Vintage  Off  }^«"~ 
let  brands<  jj,g2 
Inhhda    (i^eo !'.".'.' 

Geneva,  common -... 

Fine - 

Corn  spirits, pf  dnty  paid... 

Spirits  f.o.b.    Exportation 

Halt  spirits,  dnty  paid 


Swedish  fir——.. 

Canada  red  pine  — — -.  *''* 

—      yellowplndarge  55 

_  —     smalt  60 

N.Bruswk&CanBd.pme  80 

Quebec  oak  - IW 

Baltic  oak  .— — —  J" 

African  oak  — IJO 

Indian  teake  '^^ 

Wainscot  logs  18  ft  each  '" 

Deals*  SawnAPreparedWood  dy2,  p  lo«l 

Norway,  Petersbg  st^dilO    0    1»   0 

^:r:::::::::v:-i-a"5^iS 

Finland  .- 

Canada  l8t  pine 


0  110 
0  120 
0  200 
0  250 
0  106 


_       2nd  , 


0 

16     0 

11  10 

8 

0 


10  10 
18  10 
13  10 
9  0 
288  0 


5  10      6    0 

6  4       6     6 

8  2      8     3 

9  3       9     4 

2  0       2     1 

3  4       2     6 

11  8      0    0 
15       18 

12  6     18     6 
sugar— Duty— refined,  12s  lOd;  white 

clayed,  llsSd;  yellow,  lOsOd;  brown, 
9s  "4d ;  brown  qualities,  8s  2d ;  cane 
juice,  68  7d ;  molasses.  38  6d  per  cwL 

8       '*       " 

BrltlsViplantatlon,yellow  S3 

brown  ....- -  19 

Mauritius,  yellow —  22 

brown  — ...  — —  18 

Bengal,cry8.,good  yell  jw 
and  white  ,..   25 

Benares,  grey*  white  23 

Date,  yellow  and  grey  20 

Old  to  fine  brown 16 

Pen..ng,  grey  and  white  25 

brown  and  yellow    .-  17 
Madras,  grny  yel&whlte  23 

brown  and  soft  yellow  17 

Jaggery  16 

Slam  and  China  white...  23 

brown  and  yeHow 16 

Manilla,  clayed .. ...  20 

muscovado.-—....-—.  18 
Java,  grey  and  white.-  26 

brown  and  ye. Icw^.m.  1^ 
Havana,  white  ,.  27 

brown  and  yellow——  20 
Bahla,  grey  and  white...  23 

brown  — - 1^ 

PeruamAParalba,  white  23 

brown  and  yellow...—  18 
For.Mus.lowtofine  grocy  22 

brown.- -  20 

REPINED — For  censnmption 


0  180 
0  65 
i 
5 
0 
10 
8 
0 
0 
7i 
« 
0 


d 

8 

d 

0 

28 

0 

6 

23 

0 

6 

27 

6 

0 

22 

6 

0 

29 

« 

0 

28 

0 

6 

24 

0 

0 

20 

0 

0 

26 

6 

0 

24 

6 

0 

30 

0 

0 

19 

6 

6 

If 

0 

6 

27 

0 

0 

23 

0 

6 

21 

6 

6 

20 

0 

0 

27 

fi 

0 

25 

e 

0 

29 

0 

0 

26 

6 

0 

26 

0 

6 

22 

6 

fi 

26 

B 

6 

23 

0 

« 

28 

6 

0 

23 

6 

American  spruce -    J 

uanlzicdeck,  each H" 

Staves  duty  Is  per  load 

Baltic,  per  mille «1»" 

Quebec,  perftandard  do.  60 
Tobaccody  3splt&5pct 

Maryland,  per  lb,  bond 

Virginia  leaf —.-... 

_       strlpt 

Kentucky  leaf.. — 

_         strlpt  .. —  — 

Negrohead ..  dy4«or4s6d 

ColumbUn  lf.dy3s&5pc 

Havana  — • •••     . 

_   cigars,  bd  dnty  8s    « 

TurpenUne-Per  cwt. 

American  Spirlt8,wthck8  50 

French  do *' 

Rough '' 

Wool-ESGUSH-Per  p^k  of  240  lbs. 
Fleeces  So.  Down  hogB  £20    0     '■  ' 

Half-bred  hogs  24    0 

Kent  fleeces "    " 

8.  Dwn  ewes  &  wthcrs  2U  iv 

Leicester  do •—  22  10 

Sorts— Clothing,  picklck  22    0 
Pr  me  and  picklock..  M    « 

Choice 19    « 

Super  1»    ' 

Combing— Wethr  mat  24 


Picklock 18  1' 


8  to  10  lb  loaves...—...  60 
12  to  14  lb  loaves  .—. —  48 


Titlers.  22  to  24  lb 


,.-  43 


Lumps,  46  lb  — ,. 42 


Wet  crushed  —- 

P'.eces 

B%«tsrd8  . 
Trsacie   . 


Common 

Hog  matching 

Pick  ock  matching.., 
Super  do 

Colonial —  ■ 

Sydney— Lambs 1 

Scoured,  Ac 1 

Unwashed  0 

Locks  and  pieces 
Stipe  and  skin.... 

Port  PhUl —Lambs...  1 

Scoured,  4c 1 

Unwashed  0 

Locks  and  pieces   ...  1 

S.  AustTiilidn — Lambs  1 

Scoured,  &c — .-  1 

Unwashed  0 

Locks  and  pieces  .. 

V.  D.  Land— Lambs.., 
Scoured,  Ac.....— .. 

Uitwaahed  — . 

Locks  and  pieces  ...  1 

Cape  G.  Hope— Fleeces  1 

I^mbs 1 

Scourfd,  Ac 0 

Unwashed   0 

Wtne  duty  Is  and  2s  6d  per  gallon 

Port per  pipe  24 

Claiet  hbds    6 

Sherry  butt  10 

Madeira. pipe  411 


17  0 
24    0 

18  10 
17     0 

d 
4 

6 
g 

0  10 

1  1 
5 
6 
8 
1 
3 
6 
8 

0  11 

1  S 
1  10 
0     8 


21  10 
24  10 
34  0 
31  0 
24    0 

23  0 
20  10 
19  10 
18  10 

24  10 
18  10 

18  0 
34  10 

19  10 
19    0 


d 
10 

4 
0 


1 
3 
1 
1 
1 
3 
3 
1 
1 

1  loi 

1    8 


•I 

«i 
8> 


0  Hi 


£ 
0  80 
0  7o 
0  18V 
0      0 
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SIATEMENT 

Of  Imoorts,  Exoorts,  an«i  Home  Consumption  of  the  followlnR  artlclesintbe  29 
weeics  ending  July  22,  ;8i;5,  shoiriHg  the  Stock  on  July  22,  comparad  with  the 
corresponding  period  of  1864. 

FOR  THE  PORT  OFLONDON  . 
i*S-  of  chose  articles  duty  free,  the  deliveries  for  Exportation  are  iociudeduuder 
the  head  Home  Consumption. 

EAST  AND  WEST  INDIAN  PRODtJOE,  &e. 

SUGAR. 


Cfu  jaaUiBag  Monitor. 

RAILWAY  CALLS  FOR  AUGUST. 
Amount  per  share. 


British 
PUntation. 

Imported. 

Exported. 

HomeC 

onsump. 

Stock. 

1864 

1865 

18C4 

1865 

1864 

1865 

1864 

1865 

tons 

tons 

tens 

tons 

tons 

tons 

tons 

tons 

Wf  St  India... 

57142 

67C'4 

146 

1254 

4'i:!54 

64543 

21631 

25920 

Mauritius  ... 

2  21S 

12914 

209 

2700 

18>.-44 

16693 

15020 

628S 

Bingal&Pg 

2137 

4408 

52 

1750 

1794 

6648 

1934 

8442 

Madras 

5334 

7370 
92306 

188 

702 

7434 

3532 

2990 

8145 

Total  UP. 

Foreign. 

8iain,.fec 

85831 

591 

6406 

74276 

80416 

41575 

4S795 

5014 

15382 

922 

399 

7284 

5436 

176.i2 

22924 

Caba&Hav. 

12G6-> 

6374 

1330 

8226 

8595 

15S98 

170S3 

H146 

Brazil 

6681 

70S 

et 

2-n 

8387 

1217 

3129 

2491 

P.  Rico,  &c. 

8.551 

6405 

242 

1082 

6914 

8873 

8944 

8170 

Beetroot 

1291 

60 

... 

... 

1259 
2S439 

115 
31039 

34 

30 

Total  Frgn 

33202 

288G7 
121173 

2658 

C958 

46742 

47761 

Qrand  Total. 

119033 

3163 

13354 

103716 

121465 

88317 

96656 

due. 

Great  Northern,  New  Ordi- 
nary Stock,  (issued  at  i"25/)  l.> 

Midland,  New  9^. 31 

Metropolitan  Extension 1 

Ottoman  (issued  at  il/)    1 


Date        Already 


paid. 
£    8    d 


£    s    d 


Numbei 
of  8uares.      Amount. 


Turin  and  Savona  1     ...  16    0    0 


80  p  ct.  ...  20  p  ct 195,707 

2     0     0  ...  1  10     0     ...  11«,925     ...      178,387 

2  0    0  ...  2    0    0     ...  190,000    ...      380,000 

3  0    0  ...  3    0    0    ...  Not  known. 


2    0     0 


40,000 


80,000 


Total  in  August  834,134 

Amount  called  in  eight  months  of  1865 ,...,....„■....  9,77i,794 


EPITOME    OF    RAILWAY    NEWS. 


PRICE  OF  SUGARS. 
The  arerage  prices  of  Brown  or  Muscovado  Sugar,  exclusive  of  the  duties. 

s    d 

Fconi  British  Poaiassfoi  sin  America No  return 

—  _         Mauritius — 

^  —         East  Indies — 

The  average  price  of  the  above  is  — 


Imported. 

Exported. 

Home  Consump. 

Stock. 

MOLASSES 

West  India 
Foreign  ... 

1864 

tons 

3968 

361 

1866 
tons 
1780 
423 

1864 
tons 
1209 
1 

1866 
tons 
479 
51 

1864 
tons 
1453 
308 

1866 
tons 
1556 
340 

1864 
tons 
3099 
696 

1866 

tons 

11«5 

615 

Total ... 

4319  1      2208 

1210 

830 

1761  1       1S90 

3795 

1800 

MELADO... 

215 

126 

... 

11 

341  1        214 

225  1      184 

Traffic  Receipts. — The  traiHc  receipts  of  railways  in  the  United 
Kingdom  amounted  tor  tlie  week  ending  the  15th  of  July,  on  12,075 
miles,  to  718,860^  and  for  the  coiTesponding  week  of  last  year,  on 
11,674  miles,  to  697,520^,  showing  an  increase  of  401  miles  and  of 
21,340/.  The  gross  receipts  on  the  14  principal  railways  amounted,  in 
the  aggregate,  on  8,462  miles,  to  587,040/,  and  for  the  corresponding 
week  of  1864,  on  8,11)0  miles,  to  574,036/,  showing  an  increase  of  272 
miles  and  an  increase  of  13.004/. 


Weot  India.. 
East  India. 
Foreign,.,. 


Vattod 


Imported. 


gals 


trals 


Exported  and    i  I 

delivered  to  Vat!  Homo  Consump. 


Stock. 


frals 


ffals 


eals 


(?als 


gals 


1640.520    180.3375     777870      893206,     9396901    912105,  2197080  1808776 


202860,     121275  97740      199316 

77400,     103365  172065'     106245 

I  Exported. 

1007176    1161045  887850,  1056600 


4546, 
20860, 


81810 


8730      239220    120420 
1396:     181710    111600 

6831o!    842620   469045 


ToUl...    2987955    3189050    1936125,  2255365    104C925     990540   3160530  2499840 


COCO 

A  — Cwts. 
42187 
2016 

25U7 
3642 

26819 
3561 

16318 
14325 

B.Plantation 
Foreign 

20219 
11870 

31661 
6642 

4824 
1992 

18296 
13921 

Total ... 

32089 

38203 

C81G 

6.34  1 

28759 

29S70 

30643 

32217 

COFFEE— Tons. 


West  India- 
Ceylon  

East  India... 

Moolia    

Brazil 

416 
14719 
763 
226 
2198 
767 

1096 
13644 
2291 
271 
1973 
2164 

193 
9128 

762 

205 
2013 

112 

12413 

435 
9637 
1861 

157 
1972 

578 

14640 

244 
6897 
1018 
395 
213 
291 

9058 

211 
4837 
1662 
138 
348 
874 

276 
4982 
;995 

390 
1212 

924 

663 
4302 
1907 

212 
1360 

Other  Forgn 

1672 

Total ... 

19079 

21439 

T770 

8779 

10016 

HICE    

1    tons 
1  29116 

tons 
23339 

tons 

tons 

tons 
41610 

tons 
41010 

tons     1 
80448  ] 

tons 
83519 

White.. 
Ulaclt.. 


tons    I 
195 
1780 


tons 
168 
2673 


NUTMEGS 

Do.  Wild.. 

CAS.  LIG... 

CINNAMON 


PIMENTO. 


pkes    I 
1494 

94  I 
6262 
4026 


pkgs 
1267 


11541 

8194 


bags 
39769 


bags 
16312 


tons 
30 
1668 

tons 
49 
1902 

tons 
272 
1336 

tons 
212 
1169 

tons 
473 
1681 

pkgs 

2882 

607 

6163 

2490 

bags 
39173 

pkgs 

pkgs 

pktrs 
1622 

6680 
4730 

pkes 
1290 

10979 
6232 

bag« 

bags 

ba?s 

20157 

bags 
10398 

tons 
341 

S097 
pkgs 
3199 
611 

7008 
2235 

bags 
39634 


RAW  MATERIALS,  DYESTUFFS.  Ac. 


COCHNEAL 

serons 
7029 

serons 
6222 

serons 

serons 

serons 
8836 

serons 
8627 

serons 
5671 

serons 
4685 

LAC  DYE... 

chests 
2110 

chests 
2297 

chests 

chests 

chests 
3266 

chests 
2014 

chests 

4887 

chests 

5787 

LOGWOOD 
FUSTIC 

tons 
9082 
1267 

tons 
8873 
2069 

tons 

tons 

tons 
8403 
1382 

tons 
6281 
1590 

tons 

6547 

193 

tons 
S98S 
939 

INIJIGO. 

Eaal  India... 

che«tB 
16119 

chests 
11951 

chests 
... 

chests 

chests 
13237 

chests 
13367 

chests 
16287 

ciiests 
22264 

Spanish 

serons 
84S1 

serons 
8831 

serons  1  serona 

serons 
3760 

serons 
6742 

serons 
2608 

seroog 
3624 

SALTPETKE 


1    tons 
Nitrate    of 
Potass   ...       8414 

tons 
3920 

tons 

tons 

tons 
7318 

tons 
6129 

tons 
8264 

tons 
8198 

N  Urate    of 

Soda  1799 

2139 

... 

2544 

2181 

241 

728 

I    bales 
America   ...  860 

Brazil    4:0 

E.  lioia.&cl  191478 
LiverpooLall! 

kinds ......  1207663 


bales 

23 

232 

117162 

115.5922 


bales 

876 

414 

167694 


310323      336771     999810 


bales 

42 

176 

173291 

968390 


bales 
4 

96 
6120O 


113 
43984 


Total   ..._ll4(J0141  11273379      310323     336771  11168494   1141899 


184900     332700 
246200     376? 


RAILWAY  AND  MINING  SHARE  MARKETS. 
LONDON. 

Monday,  July  24. — In  the  share  market  to-day  weakness  of  tone 
affected  all  descriptions  to  a  certain  extent,  but  was  a  most  apparent  in 
the  English  railways,  of  which  Lancashire  and  Yorkshire,  North  British, 
and  Chatham  declined  ^  each,  ditto  (Extension)  IJ,  North-Westorn 
J,  Midland  (Bii-miugham  and  Derby)  1,  ditto  (original)  a  further  ^,  Great 
Western  and  Metropolitan  fm-ther  f  each,  and  Great  Eastern  and  Great 
Northern  (A  stock)  a  fm-ther  1  each.  In  colonial,  Grand  Trunk  of 
Canada  receded  i,  and  Great  Western  of  Canada  shares  (of  both  descrip- 
tions) a  fm'ther  J  each.  In  foreign,  Antwerp  and  Rotterdam,  Dutch 
Rhenish,  and  West  Flanders  declined  ^  each.  In  American,  Illinois 
Central  shares  relapsed  1,  Virginia  (6  por  cent.)  declined  1,  and  United 
States  (5-20)  further  J.  In  British  mines,  Wheal  Seton  advanced  2J, 
and  Chiverton  a  further  ^ ;  and  Wheal  Seaton  declined  5,  Wheal 
BuUer  2  j,  and  Prosper  1^.     In  foreign  mines,  no  alteration  is  recorded. 

Tuesday,  July  25. — In  the  share  market  to-day,  although  the  busi- 
ness was  of  small  amount,  English  railways  closed  with  a  rather  gene- 
ral tendency  to  recovery  of  tone,  but  banks,  foreign  mines,  and  miscel- 
laneous shares  were  again  disposed  to  flatness.  Of  the  English  lines, 
Great  Eastern  and  Great  Northern  (A  stock)  recovered  1  each.  Metro- 
politan 1^,  Lancashire  and  Yorkshire  J,  and  Midland  and  Great  Western 
A  each ;  Manchester,  Sheffield,  &c.,  improved  1,  and  North-Eastem 
(Leeds)  and  South-Eastem  declined  J  each.  In  colonial  no  change  is 
recorded,  and  in  foreign  the  only  movement  was  a  further  decline  of  jj- 
in  Dutch  Rhenish.  In  American,  Erie  shares  (paid  up)  improved  ^ ; 
and  Illinois  Central  shares  further  declined  J,  and  United  States  (5-20'3) 
^.  In  British  mines  Great  Wheal  Vor  advanced  ^.  In  foreign  mines 
Washoe  Gold  (of  both  descriptions)  receded  ^,  and  Don  Pedro  North  de' 
Rey  and  Frontino  Gold  ^  each.  ' 

Wednesday,  July  26. — In  the  share  market  to-day  dulness  was  the 
prevailing  feature,  and  the  English,  colonial,  and  foreign  railways,  as 
well  as  American  securities,  all  closed  with  a  flat  tendency,  the  other 
descriptions  showing  no  average  alteration.  Of  the  English  lines,  Metro- 
politan relapsed  Ij,  North-Western  ^,  and  Midland  J  ;  ditto  (Birming- 
ham and  Derby)  declined  1  each,  and  South-Eastcrn  a  fiu'ther  A.  In 
colonial,  Bombay  and  Central  India,  East  Indian,  Gi'oat  Indian  Peninsula, 
and  Grand  Trunk  of  Canada  (2nd  preference)  deslined  ^  each,  ditto 
(original  stock)  ^,  and  Lake  Huron  ^.  In  foreign.  Great  Luxembourg 
and  Lombardo-Venetian  declined  ^  each.  In  American,  Erie  shares 
(paid  up)  relapsed  j,  and  Atlantic  and  Great  Western  (New  York  section 
of  both  descriptions)  receded  1  each.  In  British  mines.  Wheal  Seton 
advanced  2|.  Clifford  Amalgamated  1,  Tin  Croft  ^,  and  Chiverton  ^ ; 
Devon  Great  Consols  receded  10,  and  Great  South  Tolgus  ^. 

Thuhsday,  July  27. — In  the  share  market  to-day,  this  being  prepara- 
tion day  for  the  settlement  at  the  end  of  the  month,  a  majority  of  the 
transactions  were  for  the  account,  and  the  variations  from  yesterday's 
closing  prices  indicated  a  continued  tendency  to  flatness  in  banks  and 
English  railways,  and  steadiness  in  colonial,  foreign,  and  American.  Of 
the  English  lines.  Metropolitan  recovered  ^  ;  South  Devon  advanced  1 ; 
and  Manchester,  Sheffield,  &c.,  declined  2j,  Lancashire  and  Yorkshire 
1^,  Great  Western  (Oxford)  and  Metropolitan  District  (10/)  1  each.  Great 
Eastern,  Blackwall,  Chatham  (Metropolitan  extension)  and  North- 
Eastern  (Berwick)  ^  each.  Great  Western  (original)  A  Midland  (9/)  ^, 
ditto  (stock)  a  further  ^,  and  North-Western  and  South-Eastem  a 
further  ^  each.  In  American,  Erie  shares  (paid  up)  recovered  |,  Illinois 
Central  shares  improved  J,  and  United  States  (5-20)  declined  i  In 
British  mines,  Wheal  BuUer  advanced  3,  Great  Wheal  Vor  ^,  and  Chiver- 
ton a  further  ^;  and  South  Wheal  Frances  declined  2f,  and  Great 
South  Tolgus  a  further  ^.  In  foreign  mines,  Val  Antigoria  improved  ^. 
Friday,  July  28. — The  railway  market  is  flat  to-day,  and  prices 
declined  in  several  instances.  Metropolitan  stock  was  especially 
heavy,  and  receded  ^  per  cent.  Caledonian  also  fell  ^,  South-Eastern  ^, 
and  Great  Western  ^. 


Royal  Gallery  of  Illdsthation. — A  third  season  of  Opera  di 
Camera  will  be  inaugurated  on  the  14th  of  next  month.  The  present 
entertainment  closes  on  the  12th,  when  we  shall  lose  the  services  of 
Mr  and  Mrs  German  Reed  and  Mr  John  Parry  for  a  time. 
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THE   I,ATE*1T  OFFICIAL  PItlCFfl  ARE  OIVEIf. 


N».   Ot 

Ihares 

3r 
Jtook. 

Stocj 
Stock 
Stock 
88H1 
V8448 
Stock 
1201)0 
Stock 
Stock 
Slock 
Stock 

Stock 

Stack 


Stock 
Stock 
Stock 

S-.TCk 

Sixk 
otocii 
Siock 
Stock 
Stock 
Stock 
Stock 
Stock 
Slock 
Stock 
Stnck 

S'ock 
75000 


2i60C 

Siock 
Slock 
a  MOO 

ifluOO 
Stock 
Stock 
Stock 
'11037 
Stock 
8to<;k 
Stick 
240  JO 
31200 
lOOOC 
Stock 
lO'JOO 
Stock 

6500 
Stock 
Stock 
Stock 
Stock 
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Stock 
Stock 
21721 
23270 
Stock 
Stock 
UOOO 


I!0 
100 
100 
100 

jn 

25 

100 

100 

100 

25 

100 

100 

100 

2.-, 

25 

2S 

100 

10 

100 

10 
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100 
100 

loo 
100 

10 

10 

100 

100 

100 
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stock 
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stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
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Stock 
Stock 
Stock 
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Stock 
Stock 
Stock 
Stock 
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Stock 
Stock 
Stock 
Stock 

Stock 
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Stock 
Stock 
Stock 
Stock 

Stock 
Stock 
Stock 
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Stock 
Stock 
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100 

too 

fill 
20 

100 
25 

100 
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0 

100 
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100 

100 
100 
100 
100 
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100 
100 
100 
100 
100 
10) 
100 
100 
100 
100 
100 
7 
100 

10 

00 
100 

60 

26 
100 
100 
100 

;i33» 

100 
100 
100 

25 

33 

II 
100 

1 00 

10 
ICO 
1(10 
100 

100 

100 

00 
100 

10 
3 

00 
100 
100 


OKnlNARY  SHARES 

AND  STOCKS. 

Name  of  Company. 


{Orciil  No 
Do.  A  ! 
I),).  B  i 


lUi'tol  and  Uxcter 

nlcdonian   

(JaniiiriJii 

t/'nrk  ntKl  Bandon  

CO'TI  Willi   

Dublmand  Uolfast  Junction  ... 
Ouiirlcc,  Perth,  <t  Aberdn  June. 

tidinburyh  and  Glaipr'^w  

Gl.ijf^joiv  and  South-WeBtern  ... 
Orett  fBa'em,  Ordinal'-  **tock.. 

Do,  Kast  Anfflian Stock 

Ort^i't  Nor  h  of  Scotland    

Ori'Ht  Nortiicm  

Stock 

Slock  

Orfat  S  utlujrii  <t  Wemern  (I) 

Great  Western — Ori^nal 

I  Jo.  Stoiir  Valley  guar.  Stk  ... 

Ho.  Soutli  Wale:- 

Do.  West  Midland— Oxford... 

Do.  da  Newjiort 

Do.  do.  Hereford 

f.anciithire  and  Yorkshire... 

London  and  I'tlackwatl  

(xinuon,  II'  ighton  .fc  South  Co  >8l 
London.  Chatham,  and  Dover.. 
Do  Metropolitan  Kx,  A  tipr  ct 
London  and  Nortii-WeSTern, 
London  and  Soulh-Weslcrn. 
Manelica..  Slief.,  &  Loncolnsture 

Metrot><ditan 

Do  New 

Meiio|i.  Dist.  (Prov.  Scrip  Cer.) 

Do.  do    

Midland 

Mo    Blrminshara  and  Derby  .. 
Midland  Gt.  Western  (Ireland). 

Do.  i  Shares 

Nt.'th  British 

I>o.  Kdirth.,  Perth,  .t  Dundee. 

North  Ka'*tern — Berwick 

Do  (t.  N.  E.  Purcliase  

Do.  Leeds 

Do.  York   

Do.  Cardslo 

Do.  Stockton  and  Darlington. 

Do.  18.-|8    

l>o.  IWiO  and  1861  

North  London 

Do.  New  1864  

Vorth  :*tatford»hire 

Nonh  and  .s.- Western  Junction 

.Scottish  Central  

Scottish  N.  E.,  Aberdeen  Stock. 
Do.  I'eottish  Midland  Slock. 

Shropshiro  Union. 

.5ou?h  Devon    

■*outh  Kristem 

Taff  Vale  

Do.  B 

Do.  C 

Vale  of  Neath  

Wa'erfcrci  and  Kilkenny  

West  Cornwall    '. 

PREFERENCE  SHARES. 


97 

132 

97 


63 
1 61 

92 
110 

47  J 


131 
143J 

i;o 

88 
651 

ib' 
45} 

105i 
119| 

93  i 
107 

39j 

51.1 
122i 

!l9f 

54 
138 

lot 

I04i 
15i 
13U 
icl 


43 
24j 

llKj 

"es" 

102 


24  J 
122 

-n 

12 
152j 
56 

"«sf' 

60 
8S 
lS7i 


105 


6J 


100    100    Bristol  and  Exeter 

100    100    Caledonian  H7  4i  percent...., 
6i      6i  Cork  and  Bandon  6i  per  cenL... 
6j      6J  Dundee,  Perth,  &  Aberd.  June. 
100    100   OlagRow  .t  8 -W.  guar  6.  p  cent 
100    100   Greai  Eastern,  E.  C.  Ext  No.  1    108 

100    100        Do.  No.  2  108 

100  100  Do.  6  per  cent.  Preference  ...  123 
100    100        Do.  Norfolk  6  (ler  ei  Ext.  1846 

100    100       Do.  6J  do.  Preference  1847  

100    100       Do.  5  do.  Wav.  Val.  1847 

100  100  Do.  Eastern  Union  4  p  c  guar.  *-0 
100    100       Do.  East  Anglican  A,  6  pecnl    104i 

100    100       Do.  B,  6  per  cent 123) 

100    100       Do.  Great  Eastern  6  p  ctPref.      OHJ 

100    100    Great  Northern,  5  per  cent  113 

100    100        Do.  6  p  c  Redeem.  atlOpcpni    

100    100        Do.  4  J  per  cent  do  lOi 

100  100  Do.  .'i  pr  ct  do.  at  .5  pr  ct  pm...  108 
100    "00    Qt  South  <t  Wsl.  (Ireland)  4  p  e     9-J 

60       6    Qt  West  (Bks,,kHnntsEx)5pe    

100  100  Do.  Prefeieuee  4i  per  cent  ...  95 
100  100  Do,  Irredeeinnble  4  percent...  85 
100  100  Do.  5/ p  c  Redm.  Preference...  102 
100    100       Do.  Birmingliam  guar.  Stock.      76 

100    100       Do.  Birniinijham  Pref.  Stoca 

100    100       Do.  Chester  gaarantce  Stock 

100    100        Do,  8  per  cent  Pref.  Stock    

100    100       Do.  6  per  cent  do    

100    100       Do.  .s.  Wales  guar.  4  percenL    

100    100       Do.  4J  per  cent  

100    100       Do,  6  per  cent 

100    100        DoW.M.—Oxf.lstgna.  Slock    125 

100    100       Do.  2nd  fc-oaianiee  Stock 118j 

100    lot)        Do.  Newport  6  per  cent  pref. 

redecnidble  at  5  pr  cent  pni    101 
100   100       Do.  perpetual  6  r>  c  preference 

option  till  1868 122 

Do.  perpetual  6  per  cent,  with 

optl.'n  td   1869 117 

Lancashire  and  Yorkshire,  6 pet    131 
Do.  6  per  cent  (E.  l.anc«liirc    134 

London  and  Blaekwall,  41  pcSt    

Iiondon  at  d  Brighton,  6  percent 

guarantee  Slock  No.  1 110 

Do.  5  inr  cent  do  No.  2 110 

Do.  0  per  cent  do 128J 

Do.  5  per  cent  do  No.  4 110 

Do.  4,  per  cent  1S58 98 

Do.  4i  per  cm  do  1861 loO 

Do.  7  II  rA.111.  Preference  Stock   147  j 


No.  of 

Shares 


Stock 


Stock 
Stock 
Stock 
Slock 
Stock 
Stock 
172300 
Stock 
62830 
Stock 
Stock 
Siock 
Stock 
Stock 
Stock 
Stock 
St  ck 
Stock 
S'ock 
60872 
18000 
34000 
8000 
53500 
Stock 
St»ck 
Stock 
20000 
4000(1 
Stock 
Stock 
Stock 
Stock 


Stock 
Stock 
Ki  ock 
Stock 
Stock 
Stock 
Stork 
10160 
Stock 
Stock 
Stock 
1 1000 
Stock 
Stock 
Stock 
Stocl. 

StOCA 

Sto.k 
St^k 


100 
100 
100 
100 
100 
100 
6 
100 
10 
100 
100 
00 
100 
100 
100 
100 
100 

loo 
100 
25 
25 
25 
25 
20 

100 

100 

100 
10s 

l/dd 

100 

100 

100 

100 


E 

fa. 


Stock 
Stock 
Stock 
Stock 
10862 

5391 
Stock 
Slock 
14.520 
1672(1 
Stock 
Stock 
239,35 
Stock 
St.ick 
Stock 
Stock 
Stock 

4450 


100 
100 
100 
100 
100 
100 

41 
100 

,1 

100 

100 

!0o 

100 

100 

100 

!00 

100 

100 

100 

10 

2o 

26 

25 

20 

100 

100 

100 

10- 

U6d 

100 

100 

100 

100 


Name  of  Compatf. 


Stock 
Stock 
S  ock 
StocI 
Stock 
Stock 
Stock 
Stock 
Slock 
Sr^jck 
St.ck 


Sfick 
8O000 
GOOOO 
1 5000 
Stock 
Stock 
l<tock 
Stock 
65000 
100000 
Slock 
StocK 
Stock 
Stock 
Slock 
!-to  k 
Slock 
Stock 
Stock 
Siock 
Stock 
Stock 
Stock 
Stock 
22516 
37026 
Stock 


61 
100 

100 
100 

100 
.•iO 
50 

100 

100 
26 
121 

100 

100 
10 

100 

100 

100 

100 

100 
10 


100 
100 
100 
100 
100 
100 
100 

25 
100 
100 
100 

60 
lOO 
100 
100 
100 
100 
100 
100 

51 

too 

100 

100 

100 
60 
60 

100 

100 
25 
121 

100 

100 
7 

100 

100 

100 

;oo 

ICO 
10 


*.B6perctdo.  (W.E.iC.P.) 

Do.  4  pc  r  cent  1859 

London,  Chatham,  and  Dover... 
Lon.  il  N.- W.,  Cov.  A  Nun.  6  p  e 
London  A  S.-Western,  7percenl 
Maiich.,  Bhef.,  and  Lincohishiie 

Do   0( 

I'o.  3i  per  cent 

Do.  Redeemable  6  per  cent  ... 
Midland  Cons.  6  per  cent  Stock 

Do.  Con.  Uriatol  <!:  Birm  6pc 

Do.  4}  per  cent  pnf.  Stock  ... 

Do.  Leiees.  ii  Ilitch.  4  p  c  Stk 
North  liillish   

Do.  New  guarantee  6  per  cen 

Uu.  E'lin.,  Perth,  ,fe  Dun.4pc 
N.  K. — Consolidated  pref.  4  pr  cl 

Do.  4i  per  cent,  reoeemable  ... 

Do.  Berwk.,  G.N.E.  4  p  c  pref 

Do.  York,  Hull  A  Selby  Pure. 

Do.  S.ckln  i  Darin.,  A  6  p  cl 

Do,  B  6  per  cent 

Do,  C  e  per  cent 

N'orth  Stalfor-isiiire 

Scottish  N.  E.  31  pr  ct  preL  Stck 

Do.  Aberdeen  gu.tr.  6  percent 

Do,  7  per  Cent  pref.  Stock  ., 
South  Devon  Annuities  10s  .. 
ith-East.— (Readng  Ann.  liOd) 

Do.  41  per  cent    

Do.  Fixed  41  pfrcent 

South  York.  <t  II.  Dun,  4  p  c  gua. 
Wiiterford  and  Klikennv 


LINES  LEASED 
AT  FIXEJ  RENTALS. 

Birkenliead  

Buckingiiainshiro   

Chester  and  Holyhead  

Do.  fll  per  cftwt    

Do,  5  [ler  cmt 

Clyt!e>djle  Junction  

East  Lincolnshire,  gua,  6  pr  cent 

Gloucester  and  Dean  Forest 

Gl  Eastern,  .Sewni.  .fee.  6  pr  cen. 
f>.).  E,  U,,  Harwich  4  pc  slmris 
Do,  Wo'dhr  dgeExt,4prceiit 

Hull  and  Seiby    

Lancaster  aU'l  Carlisle 

Li'iidon  and  Chatham  41  proem 

London  and  Greenwich 

Do.  Preference 

lyomlon.  Tilbury,  and  Southend 
Lowestoft,  ^ua'antce  4  per  cen; 

Do.  6  per  cent 

Msnc^ie^ler,  liuslon,  &  Matlock 

Midland  Bradford  

North  Devon,  Railway  Ji  Dock 

Do.  A  Stock 

Do.  B  Stock 

Northern  and  Eastern,  6pr  cenl 

D«.  6  per  cent 

Nort'- Western  A  pern  pref  6  pt 
Nci;l,ig.<taranth.  lilwy.  &  tji.al. 

Preston  and  )Vyre 

Do.  i  Sb.ires,  A 

Royslon,  llitchin,  and  Shepretb 
Shrewsbury  and  Hereford.... 

D  '.  do   

.South  Stsffornshire .„„ 

South  Yorksllire  and  Kiver  Dun 

Do  4  per  cent  gnanintecd 

Victoria  Stalion,  I'iiiilico 

Wilts  an-l  Somerset  

Wiiublcdon  and  Croydon 


871 


1521 
123 

<} 

60 

H 
is?" 

101 
91 


100 
83 
92 


101 
2S 
82j 
324 

m 


lOJ 
23 


90 
48 


93 

56) 
11'3 
114 
lOli 
132 


110 
217 

88 
62 


lOO 
81 


lOO 
100 

20 

201 

10 
100 
100 
100 
100 

20 

20 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

20 

20 

ion  iiofll 


100 

loo 

6 

201 

10 
100 
100 
100 
100 

15 

20 
Ino 
100 
100 
100 
100 
loo 
100 
100 
100 
UlO 

100 

100 
100 

100 

14 

4 


DEBENTURE  STOCK.S. 

Great  Eastern 

Great  Northern   , 

GLWstn— W.  Jlid.— Oxf.  41  pc 

Lancsshi'e  and  Yorkshire 

London,  Br  i:hion  Ac 

Lnndon  and  .N'orth-Western 

London  and  Souih-We.-tern 

.Midland 

North  Britisli,  E.  p.  and  D.  H.. 

North  Eastern 

Scottish  Nortli-Eastern 

BRITISH  POSSESSIONS. 

Atlantic  and  St  Lawrence    

Bombay,  Bar.,  A  C.  India  guar. 

Do.  F.  Shares 

Bu£r..lo  and  Lake  Huron 

Do  Preference 

Caleuita  A  Slh.  East,  guar.  6pe 
Cajie  Town  and  Dock  6  p  c  guar. 
Eastern  Bengal,  guar.  5  pr  ctni 
East  Indian 

Do.  J  Extension 

Do.  H  do  

Do.  4)  per  cent  debentures  ... 

Do.  6  pr  cent  debentures,  1870 

Do.  6  per  cent  da,  1870   

Do.  6  per  cent,  do.,  1866-71  ... 
Grand  Trunk  of  Canada  

Do.  First  Preference  Bonds... 

Do.  deleired 

Do.  Second  Preference  Bonds 

Do.  do.  deferre<l  

Do.  Third  Preference  Stock... 

D«.  do.  deferred 

Do.  Fouith  Prelereuce  stock. 

Do.  do.  oeferred 

Great  Indian  Penin.  guar.  5  p  ci 

Do.  do 

Do.  New 

GrcAt  Cjtu.  of  ludiH  guar.  6  pr  ei 


113) 
83 
44 


131 

132 

9 


1C3 
90 


90 

98 
1110 

97 

96] 

97 

9- 

97 
108 


5Si 
102) 
6* 
*i 
9 
100 
72) 
103 
103 
15) 


102 
102 
103 

18i 

66) 

671 

67 

61 

46) 

42 

27 

26 
10.) 

141 
44 
100 


No.  of 
Shares 

or 
Stock 

117102 

i269S 
Stock 
Stock 
60000 
Stock 
Stock 
Stock 
Slock 
Stock 
76000 
Slock 
Stock 


SOOOO 
9000(1 

42500 
lOlKWO 
60000(1 
100000 
11331V 

2659. 

lOOOli 
400000 
lOOOOli 

J4000 

17418 

11260 

677.';00 
800000 
6000(1 
81100 
27000 
810011 
17001! 

lOOOO'' 

760OOO 
1660OI 
13400(. 
26767 
20000 
800000 


St 


20.) 
201 
100 
100 
10 
100 
100 
100 

loo 

100 
20 
100 
100 


20J 
18 

100 

100 
2 

100 

100 

100 

100 

100 
20 

IOC 

100 


Name  of  Companj. 


Great  Western  o  I  Can  ad  a.  Shares 

Do.  New   

Dj.  6  per  cent  Bonds  1873 
Do.  6.)  per  cent  1877-S 

Indian  Branch  (Lini-ted) 

.Madras  guaranteed  6  per  cent... 

Do.  4J  per  cent    

Do.  41  percent    

Seindo  guaranleed  5  per  cent 

Do.  Delhi  d 

Do.  Punjaub  do  , 

Do.  Punjaub  do  , 

Do.  iDiltia  Steam  tlotilla  .., 


12 

Ul 
91 
bi 

'iiii 

96 

M 
100) 
100| 


75000 

2900 

1024 

612 

CI44 

6000 

400C 

48h 

■iOOO 

690S 

1024 

60O0 

6000 

89' 

9OO0 

lOti 

6000 

60(Ki 

6640 

610(1 

1200 

612 

60(Kl 

496 

92(1 

6001 

6001' 

1024 

4(Xi 

612 

2-.6 

1024 

480011 

1024 

39'. 

imo 

6000 


100) 
»8 


10 

"J 
li 

»21 

SOJ 

»i 

19) 


83) 

83 

13| 

"li" 

li 
»< 

174 

ih'i 

22; 

n 

31) 


FOREIGN. 

10    Antwerp  and  Rotterdam  

20    Bahia  and  San  Francisco,  Lira., 
guaranteed  7  per  cent    

6    Belgian  Eastern  Junction 

16    Dutch  Khenish    

20    Eastern  of  France 

20    Great  Luxembourg 

4       Do.  Obiisailon.s  

20    Namar  A  Liege  ^a  Uf  per  ann 

20       Do.  guar.  6  per  cent  Pref 

16    Northern  of  France 

15  Do.  New  Shares  issued  at  23/ 
20       Do.  20f  3  per  cent  Bonus  (for. 

Bou,  and  Ains,  shares) 

20       Do.    20i  late   Charierol   and 

Krqueiines , 

10    Norwegian  Trunk  Preference 
20    Paris,  Lyons,  A  Mediterranesn.. 

20    Paris  and  Or>eans  

20    Kecife  A  San  Francisco  (g.  7  pc) 

20    Ri;:a  and  Dunaturg  , 

20    Royal  Danish  

20   Sambreand  Meuse 

10  Do.  5J  per  cent  Preference  ... 
20  San  Paulo,  Limited,  gunr.  7  p  c 
20       Do.  do 

0    S.  Auslrian  &  Lombardo-Veoeln 

20        Do.  Oblinalioa  l._ 

20    Southern  of  Fiance 

West  Flanders 

10  "o.  6  fper  cent  Preference  ... 
20    Wettern  and  N.-W.  of  France. 

BRITISH  MINES. 


I  Cam'irlan  Consul.  Gold  Limited 
Clilford  .\malgumated  

1    Devon  Gt  Consols  (Tavist  K*k) 

80    East  Basselt(Illogan)   

East  Caradon  

;    Essl  Cam  'Irea  

I69-  East  Wheal  Russell  (Tayis:ocki 
60i  GrambltrASl  Aubyn(Owetnap) 

7i  Great  Soutn  Tolgus    

40    lirest  Wheal  Vor  (llelslon).... 

172s  Herod's-Foot    

9*s| Hingston  Dowcs 

2/6    Lady  Bertha 

»J  Margaret  (Uny  Lelant) 

4;3»  .Marke  Valley  

21)  NcwSeton 

vl  North  Downs  , 

65s  North  Wheal  Bassett  (Illogan) 
46s0  North  Wheal  Crofty 

II  Par  Consols  (St  Blazey)   

206s  Providence  (Uny  LeUnt) SI 

1)  Seuth  Caradon  (St  Cieer) igi 

61  South  Cam  Brea  (lllo-an)  

378s  Soutli  Wheal  Frances  (Illog  m)      16 

.569s  StrsY  Park  13 

9    Tin  Crofi  „ 17) 

11  West  Bassett  (Illogan) 7 

6  West  Caradon  iLiskeard)... 
47!  West  Wheal  Seton 180 

6)  Wheal  Basselt  (Illosiin)   82) 

5    Wheal  BuUer  (Redruth) 21 

2f6o  Wheal  Killy  (Uuy  Lelant) 

21  Wlieal  Lndcolt 

8    Wheal  Mnry  Ann  (Ueoheniot)..        8 
681  Wheal  Set.iu 2C7J 

7  Wheal  Trelawney  (Liskeard)  ...      17) 
3(7b  Wheal  Uaiou   


27 

670 

19 

12 

6 

3) 

3 

83i 

4: 

2* 


12000 
10000 


25000 
2.5(a)ll 

aooou 


1.5000 

lOOOli 

103<>16 


80000 
lUKW 
43174 


I 
41 
30 


FOREIGN  MINES, 


Australian    

Bon  Ae<'ord  Copper,  Limited  ., 

ilrazilian  Lead  and  Miiuug 

Cape  Coi'iier 

Capula  Silver 

Cobre  Copper  

iJo^iapo 

Don  Pedri',  N.  iiel  Key 

Dan  Mountain  Copper 

East  del  Rey 

Fortuna .,. 

General 

Ot.  North.  Cop.  of  8.  AustraUa 

Kapunda  

Linares „ , 

l.usitanian    J 

Harn|Uita 

.>L  Aureos  Braz.  Gold  Mng.  Co. 
.N.  Rhine  Copper  S.  Australia. 

Ponigibaud  

Port  Phillip _ „., 

Sscia  Btrbara  Gold  ,,„ „.. 

Scottish  Australian 

St  John  del  Key 

United  Mexican  „ , 

ancouver  Coal  a 

VVorlhiug ,,.    , 

Vudanamuuuia  of  S  Australia. 


1 

H 
22 


4 

2 
i 
i 


i 
i 

4S 
81 

H 
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H.  J.  &  D.  NICOLL. 

von  GENTLEMEN  VISITING  THE 

X  Scn-ai(le,  or  Touristn.  NICOLL'S  CHEVIOT 
SUITS,  and  GUINF.A  WATERPROOF  TWEED 
OVERCOATS  are  patronised  by  travellers  all  over  the 
world. 


FASHIONABLE  KNICKERISOCKER 

X  SUITS  for  BOYS,  nt  'Jl«.  ?5s  31s  6H,  &.-..  Sc. 
Also  Fashionable  JACKET,  VEST,  and  TROUSEU 
SUITS,  258,  3l8  6(i.  So. 


HJ.  AND  D.  NICOLL, 
•  114,  116,  118,  120  Repent  street;  T2  Cornhill 
London  ;  10  Mosley  street,  Manchester;  and  60  Bold 
street,  Liverpool. 


Jnst  published,  Is.  Illustrated,  Second  Edition. 

THE  HEAD  AND  HEART  LEGACY. 

X  "  Po  asessed  of  a  Head,  and  a  Heart,  and  a  busine** 
education,  I  should  not  be  j^ri^ved  did  circmnalances 
compel  nie  to  take  thee  bv  the  shoulder,  pat  thee  on  the 
back,  bless  thee,  put  £50  in  thy  pocket,  and  say  to  thee, 
'  Go,  my  pon,  thou  art  a  rich  man,  wherever  thou  goeat 
prosperity  wll  bo  in  thy  track.'  "—Head  and  Heart 
Lkoact. 

Opinions  of  thr  Press. 

"Besides  the  aittobiographical  sketch,  Pamphllius 
supplies  a  variety  of  spirited  literary  j-peciinens,  the 
principal  of  which,  hofever,  is  an  ingenious  manual  of 
French  Grammar,  as  used  by  the  author  when  teacher 
of  the  French  language,  designed  for  the  use  of  self- 
instruction  " 

"The  book  !'»  clear  ana  simple,  highly  moral  in  tone, 
and  most  encouraging  to  tiia  y  nmg'aspirsnt.  It  is 
interesting  as  a  biographical  sket.h  of  a  life  strutrgle, 
and  contains  many  observafions  on  men  and  manners 
which  it  would  be  profitable  for  every  one  to  know  who 
has  the  least  ambition  rr  desire  of  havin?  a  soul  above 
his  buttons,  and  a  good  account  at  the  bank." 

*'This  is  a  work  quite  sui  g.:'neriR.  It  is  quaintly 
written,  but  is  full  to  an  overflow  of  the  wi-dom  of  ex- 
perience and  the  impulse  of  virtue.  To  all  who  have 
'  heads  and  heans '  we  commend  this  singular  *  legacy. '  '* 

"The  author  of  this  legacy  ha.H  \nn  together  some 
very  touching  stories  of  his  chequered  life  intending  to 
stimulate  the  rising  generation  to  good  conduct  and 
honourable  dealing,  by  showing  how  an  untaught  boy 
rose  step  by  t'tep  to  a  high  position.  He  enjoins 
patience  and  vieilance,  honesty  and  sobriety,  in  every 
path  of  life,  and  teaches  what  is  so  little  practised — that 
a  man  should  do  what  bis  hands  end  f<'r  him  to  do.  The 
lessons  «re  alike  honourable  to  the  head  and  heart  of 
the  writer." 

Loudon:  Tweedie.  337  Strand 


PRICE  6d  EACH  VOLUME. 

Preparing  for  Publication, 

THE   YOUNQ  MAN'S  LIBEAEY 

OF 

USEFUL  AND  ENTERTAINING 

KNOWLEDGE. 

Vol  I.,  price  6d, 

THE      ECONOMY       OF       LIFE  : 

X    SELF-HELP  TO  WISDOM,  WEALTH,  AND 
WORTH. 

"To  stimulate  Indus  ry,  enrrgy,  perseverance,  and 
self-denial,  in  the  ohject  of  Pamphilius  in  ifsuing  this 
volume  for  the  guidan  e  of  youth.  With  these  virtues, 
there  is  no  eminence  to  which  a  man  may  not  aspire 
and  from  the  examples  that  are  brought  before  the 
reader,  he  will  prece  ve  that  a  truly  enviable  re- 
putation is  only  to  be  acquired  by  indepeniiency 
of  character,  by  honesty,  conslstencv,  and  bv  upotless 
intejfrity,  both  in  public  and  iu  private  life."— Thk 
EcoNOXT  OF  Life 

Vol.  IL,  price  6a, 

PATIENT       BOYS. 

X      AND  HOW  BY  PATIENCE  THEY  BCEAME 

GREAT  MEN. 

PATIENCE  IS  GENIUS 

"The  mind  and  will  of  man  may  be  said  to  be  alm;st 

infinite.    It  is  true  he  cannot  b'eak  away  from  the  lawi 

under  which  he  is  laid  ;  but.  subject  to  this  restriction, 

there  !e   nothing    which,    with    Patience   and    PtR- 

SEVEB«scE,  he  MAT  SOT  K.vow,  and  nothing  which  he 

MAT  NOT  DO. 

"'By  INDUSTRI  and  patient  thooi?ht,'  says  Sir  Isfao 
Newton,  'the  first  dawning  opens  gradually — by  littia 
and  little — into  a  full  clear  liKbt.  If  i  have  done 
anything,  it  is  due  to  nothing  but  ixdustrt  and  patient 
thought.' 

"Bntfon  is  not  far  wrong  in  his  assertion  'that  the 
genius  of  great  men  consists  mainly  in  tiieir  patience.' " 
.—Patient  Bots. 

Vol.  III.,  Price  Sd,  preparing  in  the  Pri-ss. 

TIGHTS  AND  SHADES  OF  EVERY 

JLJ  DAY  LIFE. 

"Pope  asserts  that  'the  proper  study  of  mankind  is 
man.*  If  mankind  is  the  proper  study  of  man,  life- 
drawn  histories  of  men  in  their  social  n  lations  cannot 
be  considered  prejudicial  to  youth  or  age.  The  crude 
notiouH  of  youth  have  ripened  into  wisdom,  while  the 
lorward  heart  has  been  tuned  to  gentleness  and 
affection  by  the  natural  painting  of  a  Shakspeare 
or  a  Scott;  a  Goldsmith  or  a  Bums." — SxacAULET 
Thocohts. 

Tx)ndon  :  Tweedio,  S37  Strand. 


TO  MEHCHANTS  AND  fcJHlPPERS; 
The  increased  demand  for 

niNNEFORD'S  FLUID  MAGNESIA 

A/  (for  thirty  year.«  highly  approved  by  the  Faculty, 
and  extensively  used  in  hot  or  tropical  cliaate-)  recom- 
mends it  to  the  attention  of  Slippers.  A  very  liberal 
discount  1-  all.iwcd  on  export  orders  by  the  manufua- 
turers,  DLNNEFORD  and  CO.,  Chemists,  &c.,  Ui  Kew 
Boud  street,  London. 


BY   STEAM    TO    VERA 

.-       CRUZ  and  RAILWAY  inio  the  INTERIOR. 

The  ImperiRl  Mexican  Railway  Company  (Limited) 
have  the  satisfaction  to  state  that  their  Line  of  Rail- 
wjy  has  been  Opened  for  Passengers  and  Merchandii'O 
Traffic  over  the  whole  distance  from  Vera  Cruz  to  Pa«o 
del  Macho.  wl:ere  the  ascent  from  the  Tierra  Caliente 
to  the  healthy  dist'lcts  of  the  interior  commences. 

They  compaiy  have  arranged  to  despatch  a  Special 
Train  from  Vera  Cruz  on  the  occasion  of  the  arrival  of 
each  rftcam  Packet  from  Europe  to  enable  travellers  to 
reach  the  ulterior  of  the  couuiry  with  the  least  possible 
delny. 

Tickets  for  the  special  trains  can  bo  obtained  at  the 
company's  olfices  in  Vera  Cruz. 

W.  ROSCOE,  Secretarj-. 

IS  New  Ttrond  ftrpet,  London.  July  13,  1865. 

THE      ATLANTIC      TELEGRAPH 

J.  COMPANY. 

EXTRAORDINARY  GENERAL  MEETING  OF 
THE  SlIAUEIIOLDERS. 

Notice  i*  h<*r  by  ^iven,  tha^i  an  Extraordinary  General 
Meeting  of  th-- Sha'-eholdeis  of  the  Atlantic  Telegraph 
Company  will  te  held  an  the  London  Tavern,  li  shops- 
gaie  street  within,  the  Citv  of  London,  on  Wednesday 
tlie  9th  day  of  August,  ]8(i-%  at  half-past  one  for  two 
o'clock  precisely,  when  the  following;  busino's  will  be 
presented  for  the  consideration  of  the  shareholders  :— 

First.  To  convert  into  Consolidated  Eight  per  Cent. 
Preferential  Stock  the  Eight  per  Cent.  Preferential  Capi- 
tal of  the  Atlantic  Telegraph  Comrany,  at  present  con- 
sisting of  120,000  shared  of  £5  each. 

Second.  To  convert  into  O.dinary  Consolidated  Stock 
fh«  wh  le  of  the  Ordirary  share  capital  of  the  Atlan'ic 
Telegraph  Con  pany.  consisting  of  360  shares  of  the  par 
value  of  £1,000,  and  6,643  shares  of  the  par  value  of 
£?0,  and  to  issue  either  in  ordinary  stock  or  in  shares, 
AS  may  bo  most  convenient,  the  sum  of  £137.140  ;of 
I  rdin^ry  capital,  authorised  at  the  Extraordinary  Gene- 
ral Meeting  oi  March  3l't,  1864.  and  agreed  to  be  issued 
in  inslahnents  fully  paid  up  to  the  Contractors  from 
time  to  time  after  the  successful  completi  n  of  their 
con  rict,  aud  ^f  issued  in  ahtires  it  is  intended  to  take 
power  at  anv  lime  liereat'ter  to  convert  the  said  shares 
Inti  ordinary  stock  of  the  Company. 

Thirdly.  At  the  said  meelii  gthe  Directors al-o intend 
to  seek  authority  from  tiie  shareholders  to  issue  such 
amounts  >  f  new  capital  as  may  be  reqnired  for  the 
coriatruftinn  iU  d  laying  of  a  Second  Atlantic  Telegraph 
Cai'le,  uofier  roweisof  their  Act  of  Pari  amcnt,  and  to 
attach  to  such  capital  such  privileges  and  such  advan- 
tages aid  <onoitiunsas  may  then  and  thee  be  deter- 
mined. A' d  the  Directors  further  g  ve  notice  tliat  at 
the  said  meeting  they  intend  to  take  such  powers  and 
pt-opOHC  such  resolutions  as  will  enable  them  to  carry 
out  etfcctually  the  foretroing  proposals. 

(Signed)        JAMKS  STUAUT  WORTLEY, 
Chairman. 
GEORGE  SAWARD. 
So  retary  «nd  Ge'cral  Supermtendent. 

12,  St  Helen's  placf,  Bis'iopsgUe  street  within, 
IjonHon.  2m  JuU.  18fi5. 
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HE      ATLANTIC      TELEGRAPH 

COMPANY. 
CHARGE  FOR  MICSSAGES. 
From  communication*  which  have  reached  the  Direc- 
tors, it  is  feared  thn*.  some  m  snnderstanding  may  have 
arisen  as  to   he  nature  of  the  Pritvi-ional  Charges   «n- 
Tiounc'd  by  this   Company  for  Messages  to  America. 
The  Dirtctors  theref^  re  desire  to  explain- 
First.  Th  t  the  char^^es  a'e  temporary  only,  and  will 
be  reduced  s  ■  soon  a-  they  are  found  t't'be   hi  .her  than 
is  requisite   to  prevent  relays  a*  d  error.*.     Nothing  at 
present  is  kfown  otihe  an.ountof  tratlic  to  he  expected, 
wtdle  it  is  cc'tain  that  the  working  capacity  ot'a  sin-jle 
cable  is  very  lim'trd,  and  if  the  line  were  blocked  with 
nicssages,   espcciHlly  at  the  ons-t,  great   delay,    con- 
fusion, and  disappointment  wculd  result. 

Second.  It  thould  be  borne  in  mind  that  for  theprce 
pai  I  to  thorn,  tlie  Atlantic  Telegraph  Company  under- 
take to  defiay  the  charses  of  all  other  telegraph  admi- 
nistrati  ns,  English  and  foreif;n,  from  the  telegraph 
station  at  which  the  message  starts  to  the  telegraph 
Htntio'i  f.>r  vhich  it  is  destined,  thus  relieving  the 
stnder  from  all  further  i  rouble  in  this  respect. 

Third.  Tnar  so  soona^  the  present  cable  is  succeaifu', 
the  Uirc'  tors  will  do  all  i<i   ih-ir  power  to   lay  down  a 
second  cable  immediately.     The  increa-ed  power  so  ob- 
tained will  then,  it  's  hoped,  enable  them  so   effectually 
to  reduce  the  (hargetns  to  fully  satUfy  the  public  — 
By  oruer,   GEORGE  S  \  WARf  >,  Secretary  and  General 
Siiporintendei  t. 
12  St  Helen's  place,  li  hlmp-gate  street  within. 
lxi"dnn.  E.C.,'2!st  July,  ISiJo. 


MARTELL'S    PA  IE    OR    BROWN 
COGNAC,  44s  prr  Dozen. 
Samples  fonviinJcd  free. 
T.  W.  REILLY,  33  Finsbury  place  Ncrth,  Finsbui-v 
square,  E.C. 


V      DENT    AND     CO.,     WATCH, 

lJ»      CLOCK,  and    CHHONOMETER    MAKRR    to 

Her  Majesty,  H.R.H.  the   Pr  nee  of  Walps,  and  H.I.M. 
the  Emi.eror  of  Russia,  and  Maker  of  the  Great  dock 
for  the  Houses  of  I'arlianient. 
GI  Strand,  W.C.,  and  34  and  35  Royal  Exchange,  E.C 


Guineas. 

Gold  Lever 
W-tchesffom...  16  to  30 

Gold  Half  Chr.  no- 
meters  winding 
wi  h  or  without 
a  key  from 35 

Gold  Hunting, 
Case  extra  

Gold  Geneva 
Wattlie  exam- 
ined and  guar- 
anteed ficni 7  to  20 


Guhieas. 


Silver  Lever 
Watches  from...    6  to  1.' 

Silver  Half  Chro- 
nometers    2 

Silver  Half  Chro- 
nometer in 
Hnntiug  Case...  26 

6  I  Marine      Chrono- 

metersfrom 35 

Gold  Chans,  qua- 
lity 16  and  18 
Carats  fl  e,from    6  to  25 


An  elegant  assortment  of  Diawing-room  Clocks  of  the 
uewefat  Dtslgud. 

Astronomical,  Turret,  and  oiher  Clocks  made  to  order 
E.    DENT  and   CO.,    til   STRANU,W.U  (aajoining 
C -utfs  Bank) ;  and  at  3i  and  36  ROYAL  EXCHANGJi, 
E.C. 


nOUNTRY     AND     TOWN 

y .  Rp'idences,  Landed  Estates,  InvesimenH,  Huntinic 
^va)  .m  o'J,?/"''  Shooting  Quarters,  Manors,  Ac.- 
BEAI,'8  RLIilSTF.Tt  of  the  above,  published  on  the 
hrst  of  each  m -nth.  forwarded  iier  iiost,  or  may  be  had 
on  application  at  his  OfBces,  209  Piccadilly,  W  Par- 
ticulars for  insertion  should  be  forwarded  not  later  than 
the  iiSth  of  each  month. 

WESTEltN    GRAMMAR  SCHOOL, 

'  T  Brotjiptou,  S.W.,  in  union  with  King's  College, 
London. — The  system  pursoedat  this  school  iseminently 
oraciical.  and  calculated  to  prepare  pupils  for  the  com. 
petitive  examinations  and  tlie  various  pursuits  of  life. 
Thiee  pupils  successfully  passed  the  Oxford  Local 
ExRimnations  this  year.  Tlie  Head  Master  takes  a  few- 
hoarders.— For  terms  and  prospectus  apply  at  the 
iRhooL 

PDUCATION     IN     GERMANY.— 

XJ  ANGLO-GERMAN  ESTABLISHMENT,  Bonn- 
on-thc-Rhinc,  founded  in  1847.— Herr  THOMAS  prepares 
Yoni'g  Gentlemen  for  tlic  Army,  Navy,  Civil  Service, 
and  Mercantile  pursuits.  German  and  French  only  are 
spoken  in  the  establishment,  where  the  Pupils  enjoy  all 
the  comforts  of  an  English  home.  The  highest  re- 
ferences given.— For  particulars,  apply  to  the  Director, 
THEOiJOKE  THOMAS,  BaumschuleAli^e,  Bonn. 

TO     GENTLEMEN     SEEKING 

X  preparation  for  Woolwich,  the  Civil  Service,  and 
ilio  Line.— A  Graduate  of  Oxford,  who  has  hart  longex- 
perience  in  preparing  for  the  competitive  and  University 
examinations,  and  has  three  students  at  present,  wi-^hea 
to  receive  two  more.  Delightful  situation,  great 
educational  and  domestic  advantages,  and  moderate 
terms.— Address,  L.  L.  D.,  9  Leighionrescent,  Tufnell 
park  West.  N.W. 


HUM  I  DIG   COPYING   BOOK 

AX  (Patent)  does  not  require  damping,  produces  in- 
stantaneously copies  of  letters,  invo  ce",  Ac,  when 
written  with  copying  ink,  and  avoids  the  trouble  of 
welting  every  leaf  as  hitherto.  Price,  style,  and  size, 
as  the  old  style  of  letter  copying  book.-^NISSEN  and 
PARKER  (sole  proprietor  ),  Stationers,  43  Mark  lane, 
London, 


\[UNN'S    MARSALA  OR  BRONTE 

i  1  WINE,  25s  per  dozen,  £7  4s  per  six  dozen,  £12  ISs 
per  quarter-cask.  Rail  paid  to  any  station  in  England. 
This  wine  will  be  found  of  superior  quality,  is  soft  and 
old,  and,  though  full  flavoured,  entirely  free  from  heat 
or  the  slightest  approach  to  aci<lity  —THOMAS  NUNK 
and  SO>iS,  Wine,  Siirit,  and  l.iqupor  Merchants,  21 
Lamb's  Conduit  street,  W.C.  I'rictf  lists  on  appUcatloa 
Established  1801 


ITINAHAN'S     LL     WHISKY 

1\.  v.  COGNAC  BRANDY.— This  celebrated  old  Irish 
Whisky  rivals  the  finest  French  Brandy.  It  is  pure, 
mild,  mellow,  delicious,  and  very  wholesome.  Sold  in 
bottles,  .Is  8d,  at  the  retail  houses  in  London:  by  the 
agents  in  the  principal  towns  in  England  ;  or  wholesale 
at  8  Great  Windmill  street,  W.  Observe  the  real  sea 
pink  lahle.  and  cork  br:4nd.>d  "  Kinaban's  LL  Whiskey 

THE  RECBNT  ROHBEKIES  FROM    IRON  SAFES. 

QEORGE     PRICE     CALLS 

vl  attent'on  to  his  TREBLE  and  QUADRUPLE 
PATENT  FIRE-RESISTING  (212°)  aud  BURGLAR- 
PROOF  SAFES  now  making  on  his  improved  principle 
to  resist  every  kind  of  violence,  as  well  as  drills,  gun- 
powder, and  picklocks.  These  unrivalled  safes  are 
made  of  hilf-inch  boiler  plate,  witli  one-inch  solid  case- 
hardened  doors.  New  illustrated  Price-lists  are  now 
ready,  and  may  be  had  post  free,  from  the  sole  Patentee 
and  Manufacturer,  George  Price,  Clevelaiid  Safe  and 
I."ck  Works,  VTr'i.lverhaaipton;  18  Blackfriars  street, 
Manchester :  and  Wade  laie,  Leeds. 


WHKHE     SHALL      WE      DLNEI 

n  Goto  DEACON'S  COFFEE  liOUSK,  WAL 
RKOOK,  where  the  "Economist"  and  all  other newi- 
p  I pers  in  the  world  are  taken  in  and  tiled.  Directoriea 
for  ever>'  county  in  England,  also  for  Canada  and 
rtiistratia.  Advertisements  inserted  in  any  papers 
Eiiglirth  or  foreign. — Wm.  Howell,  proprietor. 

N.ii. — Lints  of  Heirs  at  Law,  Next  of  Kin. 


C  AUG  E.— LEA  AND   PERKINS* 

U  WORCESTERSHIRE   SAUCE. 

This  delici)us  condiment,  pronounced  bv  connoisseurs 
ii  p.-tipared  solely  by  Lea  and  Perrms. 

'"THE    O.VLT   GOOD   SAOCK,  ' 

The  public  are  respectfully  cautioned  against  wortoleu  \ 
Imltatiuna,  and  stiould  sec  that  Lea  and  t'errlns' naaiea 
»re  un  wrapper,  label,  bottle,  and  stopper. 

Ask  for  LEA  AND  PEKRINS'  SAUCE. 

•»*  Sold  wholesale  and  for  export  l^y  the  i'ropriefcori 

Worcester;    Messrs    Crosse   and    Uiackwell;    Messrs 

Burciay  [;nd  rions,  London;  tbc,  «bc. ,  and  by  Grocers 

aiKl  Oilman  untversallv 


THU.MAS    TURTON    AND    SONS, 

J  Miinuf;icturers  of  CAST  STKEL  for  cutters, 
pim'lus,  tnpsi  and  dies,  turning  tools,  chisels,  &c.  CAST 
tsTh^l-'t.  piston  rL.ds,<rankpins,c"ni.ecliiigiods,  B'raijfl.t 
a(u:  crank  axles,  sliafts,  a  d  fuigin^sof  every  descrip- 
tion. FILES  maikfd  T.  Turton.  Superior  to  any  other 
make.  (See  results  of  trial  in  the  Times,  July  2i»,  1851.) 
lOOLS  of  all  kinds,  for  er»}^ineers.railway^  contractors, 
Ac,  &c.  EDGE  TOOLS  marked  Wm".  Greaves  and 
S  .ns.  Electro- Boracic  steel,  warranted  ti  wear  out 
thrc  tools  made  of  cast  atevl.  DuUlM.,E  SHRAR 
SI  EEL,  liLISTER  STEEL.  SPRLxG  STEKL,  GEU- 
MAn  steel.  SpriniiS.  bulTer.s  and  cast  steel  tyres 
for  locomotive  engines,  ra  lwa\  carraige-*,  a-  d  wangons. 
StitAK  WOKKSandSl'RlNO  v*  OKKS,  aHElFlELD. 
L'^ndou  Warehouse,  35  t^ix-eii  st.ee  ,  City 
Paris  Wareiiouse,  10  Rue  dii  Giaud,  Chautier. 
Sew  York  Store,  102  John  street. 
Where  the  largest  s;ock  of  steel,  Hies,  tools,  Ac,  &c., 
mjiy  be  selected  from. 
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THE      CONTINENTAL     BANK 

J.  OORPOBATION  (l.lmlted). 

9  KinR's  Anns  yard,  Moorfjato  street,  I^mlon.  E.G. 

Branch  Offices— 18  Kiie  <le  la  ChauBiee  d'Aiitin,  Paris. 

and  i)  Rue  dfs  Arcades,  Marseilles. 

Capital,  £1,000,000.  In  10.000  shares  of  £100  each. 

This  Company  undertakes  every  description  of  Foreign 
bantilni;  and  agency  busitieas. 

Money  received  on  deposit  at  5  per  cent,  for  penodg 
of  not  less  than  three  months,  and  for  other  periods  at 
rates  to  be  arranged. — By  order  of  the  Hoard, 

PAUL  BROE.  General  Manager. 


PNGLISH,    SCOTTISH,  AND 

JCi        AUSTRALIAN  CHARTERED  BANK. 
Capital  paid  up,  C00,0t)O(. 
LETTERS  OF  CRKDIT  ON  THE  BRANCHES  at 
ADFI  AIDE, 
MELBOURNE,  ai» 
SYDNEY, 
lie  GRANTED  on  the  most  favonrable  terms.    Bills  on 
the  Australian  Colonies  ncROtiated  and  sent  for  collec- 
ti«n.  DEPOSITS  received  at  rates  and  for  periods  which 
may  be  learned  on  inquiry  at  the  office.— By  order  of 
the  Court.  HENRY  M0ULE3,  Secretary. 

78  Comhill,  E.C. 


THE  IMPERIAL  OTTOMAN  BANK, 

1  CONSTANTINOPLE. 

(Capital  £2,700,000,  paid-up  iSl,.350,000) 
Branches  at  Smyrna  Beyrout,  and  Salonica,  and  Aeen 
cics  at  Galatz,  Bucharest,  Larnaca  (Cyprus),  Paris, 
and  London. 
The  London  Agency  receives  money  on  deposit  for 
fixed  periods  at  rates  to  be  agreed  upon.      It  grants 
credits  on  Constantinople,  Smyrna,  Beyrout,  Salonica, 
Galatz,  Bucharest,  and  Larnaca;  purchases  or  collects 
bills  drawn  on  those  places,  and  undertakes  the  nf  gotia- 
tion  of  all  Tnrliish  Government  Securities  and  the  col- 
lection of  the  coupons. 

The  London  Agency  will  also  execute  orders  through 
the  Branches  of  tlte  Imperial  Ottoman  Banic  at  Salonica 
and  Smyrna  for  the  purchase  of  produce,  such  as  Cotton, 
Wool,  Silk,  Madder  nota,  Valonea,  Opium,  Grain,  &c. 

Terms  may  be  ascertained  on  application  at  the  offices 
of  the  London  Agency,  No.  4  Bank  t^uildings,  Lothbury. 
It.  A.  BRENAN.  Manager. 

COMMERCIAL       BANK 

\J     CORPORATION  of  INDIA  and  the  EAST. 

Incorporaieit  by  Royal  Charter. 

Capital  £1,000,000  (one  million  sterling),  with  power  to 

increase  to  £2,00is000. 

Head  Office,  64  Moorgate  street,  London,  E.C. 

Branches  and  Agencies  at  Bombay,  Calcutta,  Foo- 
chow,  Hankow,  Hong  Kong,  Shanghae,  Singapore,  and 
Yokohama. 

The  Bank  negotiates  and  collects  bills  and  grants 
drafts  en  its  br  nches  and  airencies  as  ahove.  It  acs  as 
the  agent  of  parties  connected  with  the  East  in  trans- 
mitting funds,  and  in  makin?  investments  in  Indian  and 
other  public  securities,  effectms  also  the  sa!e  thereof 
either  at  home  or  abrnad.  It  undertakes  their  safe 
custody  and  the  receipt  of  interest  or  oivi  ends  thereon, 
and  receives  p«y,  pensions,  and  other  moneys  for  re- 
mittance through  the  Bank  or  otherwise. 

The  Bai  k  also  receives  money  on  deposit  at  rates  of 
interest  proportioned  to  the  length  of  the  notice  of  wiih- 
draw.ll  agreed  to  be  givtn,  the  terms  of  which  may  be 
ascertained  on  inquiry. 

Office  hours  10  to  4    Saturdays  10  to  2. 


B 


ANK      OF     NEW      ZEALAND. 


Bankers  to  the  General  Government  of  New  Zealand, 
the  Provincial  Governraeuits  of  Auckland,  Canterbury 
Otago,  &c.,  &c. 

Capital,  £500.000, 
Reserve  Kuna,  £115,000. 
Branches  and  Agenciesin  New  Zealand:— 
Auckland,  Nelson.  Dnnstan  Creek. 

Blenheiin.  New  Plymouth.       Hyde. 

Christchurch.  Oamaru.  Manuherikia 

Dunedin.  Picton.  Mount  Ida. 

Hokitika.  Russell  Queenstown. 

Invercargill .  Rivenon.  lukomairiro. 

KaiapoJ.  Tiinaru.  Waikouaiti; 

Lyttelion.  Wanganui.  Waitahuna, 

Napier.  Weiliu,^ton.  Wetherstone. 

Newcastle.  Dunstan. 

This  Bank  grants  Drafts  on  any  of  the  above-named 
places  and  transacts  ev^^ry  description  of  Banking  busi- 
ness connected  with  New  Zealand,  en  the  most  favour- 
able terms. 

The  LiiUdon  Office  receives  deposits  at  interest  for 
fixed  periods,  on  terius  which  may  be  learned  on  appli- 
Cition  F.  LAKKWOKTHY.  Managing  XJirector. 

No.  50  Old  Broad  ttteet,  London,  E.C. 


THE    EAST   JiNDIA     BANK. 

Incorporated  with  unlimited  liability,  nnder  Act  XIX. 

of  IS."!?,  of  tile  Le^iislative  Council  of  India. 

Capital  je6-.'6,000  (ail  paid  np),  in  25,000  shares  of 

£M  each. 

(^Vith  power  to  increase.) 

Hiad  Office— Bombay. 

Branch  Offices — Calcutta  and  London. 

London  Bankeks. 

National  Bank  of  Scotland,  21  Finch  lane. 

The  Bank  undertakes  the  agency  of  parties  having 
bnsiuFBs  in  India,  grants  drafts,  negotiates  and  collects 
bills,  payable  at  the  ab>ivc  places. 

Tue  purcliase  and  sale  ore  eitocted  of  Indian  Govern- 
ment scciiiitiej,  bank  and  otiier  shares,  as  also  the  re- 
c«lpt  of  internet  and  dividends. 

It  al-o  undei  takes  the  safe  custody  of  sc  urities, 
bank  and  oth.r  ^h.■re8,  and  when  required  will  remit 
the  interest  and  dividtnda  «n  the  same  when  tltcy  are 
paid. 

Any  infonnation  regarding  terms  of  business  may 
be  ascertanied  by  appiyir>(5  at  this  office. 

,       ,        ^      ,,,  H.  MACSEIL,  Manager. 

London  office,  12  L  ndenhall  street. 


THE  LONDON  AND  VENEZUELA 

-L  BANK  (Limited),  84  Bas  nghall  street,  London, 
p:.C.,  transacts  every  dcscripti-^n  of  hanking  business 
between  London  and  Venezuela.  Six  per  cent  per 
annum  allowed  on  deposits  in  London  for  six  months 
certain.  Sppcial  arrangements  (or  longer  or  shorter 
periods.— By  order,  W.  R.  ALLDEN,  Secretary. 
March,  im6. 

[TNION    BANK   OF    AUSTRALIA, 

U  38  Old  Broad  street,  London,  E.C. 

Paid-up  Capital,  £1,250,000.    Reserve  Fund.  £250,t  30 

The  Directors  of  this  Bank  grant  Letters   of  Credit 
and  Drafts  on  its  Branches,  viz.  :— 
Sydney  Castlemaine  WalUngton 

Brisbane  Portland  Napier 

Rockhampton  Adelaide  Nelson 

Melbourne  Port  Adelaide  Lyttelton 

Gcelong  HohartTown  Christchurch 

Ballarat  Launceston  Dunedin 

Sandhurst  Auckland  Invercargill 

They  likewise  negotiate  and  send  for  collection  Bills 
on  the  Colonies,  and  undertake  all  descriptions  of 
Banking  business  there. 

H.  W.  D.  SAUNDERS.  Secretary. 

THE    LONDON    AND    SOUTH 

1  AFRICAN  BANK, 

Incorporated  by  Royal  Charter,  1860, 
(Paid-up  Capital,  Half  a  Milli^.n  Sterling) 
Issues  Letters  of  Credit,  free  of  charge,  and  Drafts 
on  its  Branches  at  the  undermentioned  places,  viz.:— 


Port  Elizabeth 
Graham's  Town. 
CJape  Town. 
Graaff  R(  met. 
Colesberg. 


Fort  Beaufort. 
Uitenhage. 
D'Urban. 
Pietermaritzburg. 
King  William's  Town. 


Advances  made  against  shipments  of  goods  to  the 
Cape  Colonies. 

Bills  negotia'ed  and  sent  for  collection,  and  all  bank- 
ing business  transacted. 

Interest  at  the  rate  of  6  per  cent,  per  annum  (pavRble 
half-yearly  if  desired)  allowed  on  fixed  deposits  svbject 
to  twelve  months'  notice. 

The  rates  for  other  periods  may  be    linown  at  the 
Head  Office,  No.  10  King  William  street,  London,  ^5  C. 
By  order  ot  the  Court, 

WILLIAM  MORRIS  JAMES,  Manager. 

PASTERN     EXCHANGE      BANK 

XJ  (Limited). 

Head  oflSce— 14  Cook  stieet  Liverpool. 
BRANCH— ALEXANDRIA,  EGYPT. 
£ 

Capital  sub  cribed 800,000 

Paid  and  called  up 200,000 

(With  power  to  incrciise  to  t  »o  millions  sterling). 

This  bank  issues  Drafts  and  Letters  of  Credit  on  its 
branch  at  Alexandria,  and  on  its  agents  at  Cairo,  Bom- 
bay, Calcutta,  Ma-ir^s,  Singap  re,  China,  Colombo 
(Ceylon),  New  S  uth  WalC'',  Qu»'en.-land,  Tasmania, 
Vict'Tia,  South  Austra  ia.  New  Zeal  nd.  Cape  Colonii-s, 
Briiish  Colum  jia,  Vancouver's  Island,  San  Francisco, 
and  Brazil. 

Bills  n  gotiated  and  sent  for  oolleciion. 

Credits,  for  the  purchase  of  produce,  granted  on 
terms  which  may  be  known  on  ap.illcation. 

Advances  made  against  shipmens  .if  goods  consigned 
to  places  where  the  Bank  has  Agents. 

Current  depnsit  accounts  op'  ned  free  of  charge. 

Deposits  at  in'  ert  st  rec-  ived  for  fixe  I  periods,  or  sub- 
ject to  a  specitied  noi  ice  of  withdrawal,  at  rates  which 
may  be  ascertaineet  >*t  the  office. 

Ti  e  ba!tk  etiects  the  t  urchase  and  sale  of  Egyptian 
and  lufiian  securities  on  favuu  able  lerms. 

JOHN  HENRY  EfHEKlDGE,  General  Manager. 


DANK  OF  NEW  SOUTH  WALES. 

U  Established  1817. 

Incorporated  bv  Act  of  the  Colonial  Legislature  in  1850, 

and  confimud  by  Her  Maievty  In  Council. 

Capital,  £1,000.000.     Reserve  Fund    £333,333. 

Head  OrncB— SYDNEY,  NEW  SOUTH  WALES. 

The  Board  of  Directors  grant  Letters  of  Credit,  pay- 
able on  demand,  and  Bills  of  Exchange  at  Three  and 
Thirty  Days'  sight,  on  the  undermentioned  Establish- 
ments of  the  Corporation. 

Branches. 
NEW  SOUTH  WALES. 


Maitland.  Tamworth. 

Newcastle.  Deniiiquin, 

Albury.  Windsor. 

Bathurst.  Adeiuiiu  &  Gun- 

Mudgee.  dagai  Aiienoy. 

VICTORIA. 
Melbourne  Sandhurst. 

Geelong.  Beechworth. 

Kyneton.  Araiat, 

Castlemaine.  Maldon. 

Ballarat.  Wan^arratta. 

l^LEKNSi.AND. 

Brisbane.  I  Rockhampton. 

Ipswich.  1  Toowi'oniha. 

NEW  Zealand: 

Auckland.  Chri.-tchurch. 

Wellington.  Dunedin. 

Lyttelton.  InvercargilL 

And  also  on  the  Commercial  Bank  of  Van  Piemen's 
Land  at  Hoban  Town  and  Launceston. 

The  Directors  also  negotiate  approved  Bills  ot  Ex- 
change,  and  send  ih*m  fur  colh  ction,  drawn  on  an>  of 
the  Australian  and  New  Zealand  Colonies. 

The  Royttl  Bank  of  8c*»tland,  Stuckey's  Banking 
Comiany,  the  Mrtnche.-ter  and  Liverpool  District  Bann, 
theNoith  and  Souih  Wales  Bank,  Birmingham  Joint 
Stock  Bank  (Limited),  and -he  >iational  Bank  in  lit- 
lat.d,  are  authorised  to  grant  Creuits  on  this  Bank  at 
the  several  establishmeits  in  Australia  and  New  >.•■- 
land,  and  will  negotiate  bills  drawn  on  these  Colonits. 
— Bv  order  ot  the  London  Board, 

JOHN  CURIUE»   teCHtfcn. 

37  Cannon  street,  City. 


Orange. 
Penrith. 
Goul  bourn. 
Wagga  Wagga 


Chiltern  Agency 

Ingle  wood. 
Creswick. 
Linton. 
Echuca. 

Bowen 
[  (Port  Denison.) 

I  Wanganui. 
Nelson. 


HONG    KONG    AND    SHANGHAI 
BANKING  COMPANY  (L'mited). 
Capital,  5  Millions  of  Dollars.    Half  already  pald-np. 
Head  office— Hong  Kon-j-. 

V.  KRE3SER,  Manager. 
Has  at  present  Agencies  at  Shanghai,    Singapore, 
Calcutta,  Bombay,  and  London. 

Loudon  office,  25  Old  Broad  street 

W.  H.  VACHER,  Agent 

TONDON  AND  BRAZILIAN  BANK 

Li  (Limited;. 

CapiUl,  £1,605,000  in  1.5,000  shares  of  £100  each. 

Branch  Banks  and  A-oencieb. 

Brazil— Rio  de  Janeiro,   Bahia,  Femambuco,  Santos, 

Rio  Grande  do  Sul,  Maranham. 
Portugal — Lisbon,  Oporto. 

Chairman — John  White  Cater,  Es^, 
Deputt-(^h AIRMAN — Henry  LouU  Bischoffsiieiri,  Eso. 
Drafts  granted  on  Brazil  and  Portugal.    Bills  nego- 
tiated or  collected. 

Ci'cular  Notes  and  Letters  of  Credit  for  all  parts  of 
the  World. 

Agencies  connected  with  Brazil  and  Portugal  under- 
taken. 
Deposits  received  at  agreed  rates  of  interest 

JOHN  BEATON,  Secretary. 
2  Old  Broad  street  London,  EC. 


A  SJ  ATIC        BANKING 

iX  CORPORATION. 

Incorporated  by  Royal  Charter. 

Autliorised  Capital.  £J,'iOO,000. 

Paid-np  Capital,  £500,000. 

Head  Office.  No.  4  Lombard  street 

Agencies  and  branches  are  established  at  Bombay, 

Calcutta,  Singapore,  Ceylon,  Hong  Kong,  Shanghai  and 

Melbourne. 

The  Corporation  grant  drafts  and  negotiate  billi  of 
exchange,  payable  at  the  abuve  places,  issue  letters  of 
credit,  and  conduct  evfry  description  o(  banking  busi- 
ness connected  with  the  East  They  effect  tht;  purchase 
and  sale  of  Indian  securities,  the  receipt  of  dividei  ds, 
Ac,  anft  undertake  the  safe  custody  of  securities.  They 
also  receive  deposits,  bearing  interest  for  fixed  periods. 
Rates  of  interest  and  exchange  may  be  ascertaimrd  at 
the  Htrad  Office. 


THE     8CINDE,    PUNJAUB,    AND 

1      DELHi  BANK  CORPORATION  (Limited). 

Head  Office,  80  Ki-  g  William  street  London,  E.C. 

Capital.  £1,000.0(  0.     Paid  up,  £392.778. 

Branches  at  Bombay,  Calcutta,  Kurrachee,  Lahore,  and 

Umritsu-".      A  gen  s    at    Alexa'dria,    CJeylun,    Hong 

Kung,  Madras,  Sydney,  and  Melbourne. 

The  Corporation  grant  drafts  on  their  Branches  in 
Inula,  and  on  their  AiT'nts  at  Ceylon  andMad-^as;  and 
negotiate  or  collect  bills  payable  at  those  plac  s. 

Ci  cular  notes  issued  at  the  bead  offic  in  London, 
au'l  Branches  in  India,  for  the. use  of  tiavellers  oa  the 
Continent  or  by  the  overland  route. 

Dt  posits  received  at  interest  sutiject  to  7  and  14  days' 
noti  e,  also  for  'ong>  r  peri^jds,  the  rates  for  which  aay 
be  ascertained  an  ^pplicatl-'U. 

The  purchase  and  8  le  I'f  Knglish,  Indian,  and  other 
securities  effected ;  d  vidend  ,  pay,  &c.,  received  ;  and 
every  der-cription  of  banking  and  exchapge  business 
wiih  India  »nd  the  East  trantacted. — Bv  order  .f  the 
Court. if  Directors.  T.  G.  CRAIG,  Mangr. 


/^HARTEKED  iMEHCANTILb;  BANK 

\J  of  INDIA,  LONDttN,  and  CHINA. 

Ini^orporaied  by  R'tval  Charter. 
Paid-up  Capital,  £760,000.     Reserve  I-'und,  £250,00a 

Branches  an*»  Aoenciks. 
B'^mbay    Colombo   Peuang       Hong  Kong  Yokohama 

S'L'hT'"    l^:t^       Singapore   ^S:"*      ««'-'"»• 


Madras      Galte 


The  Bank  negotiates  and  collect*  Bills  and  grants 
Draits  payable  at  the  places  ab  've  mentioned,  issues 
Le'tTS  of  Credit  and  i  irculur  Notes  f  .r  the  use  of 
Travellers  by  tht-  Over  and  loute,  terms  for  which  can 
be  ascertained  at  the  Head  office  in  L  ndon. 

The  Bank  will  effect  ihe  iimchtse  or  sale  of  Indian 
Securitits,  ui  denakes  the  safe  custody  of  s  .m-,  and  the 
rei  eipt  ol  In  crest  Dividends,  Pay,  Pensinns,  and  other 
Moneys  for  remittsnce  through  the  Bank  or  otherwise. 

The  Bank  receives  Money  on  Dcfoeits.  on  which 
Interest  will  be  alltiwed  according  to  the  l^-ngth  ot'  time 
deposited.  Particula  b  as  to  rates  can  be  ascertained  at 
the  Head  office,  i>2  Threadneedie  street,  London. 

Olhce  hours  from  10  a.m.  to  3  p.m. ;  Saturdays,  from 
10  a.m.  to  2  p.m. 

No.  52  Threadneedie  street  London,  E.C. 


I  k   K   i   E   N    1    A   L      BANK 

yj  CORPORATION. 

Incorporated  by  Koval  Charier,  30th  Aug.,  1851. 
Paid-up  capital,  £1,600.UOO;  reserved  fund,  £44 1. 000. 
The  Corporadon  grant    Drafts,   and    negotiate  or 
iollecl  Bills  payable  at, 

Banks,  Branch  Banks,  and  Agenxibs, 


Bombay 
Calcutta. 
Ceylon. 
Hongkong, 
in     terms    wh'cn 


Maui«< 

Mauritias. 

Meibiurne. 

Shanghai 

may 


i^mgat'ore. 

Syilney, 

Yokohama. 


ascertained    at     their 


office.  They  also  issue  Circular  Notes  and  Letters 
ef  Credit  for  \ht  use  of  Travellers  by  the  Overland 
Route.  They  uiiderUke  the  agency  of  parties  connected 
frith  India,  the  purchase  and  sale  of  Indian  Securities, 
!he  safe  custody  ol  Indian  Government  Paj^r,  the  re- 
^ipt  ot  Interest.  Dividends,  Pay,  Pensions,  Ac,  and 
:he  effecting  ot  Remittances  between  the  above-named 
lependencies. 

They  also  receive  Deposits  ot  £100  and  upwards,  re- 
,>ayableon  a  notice  olTo  days,  and  allow  interest  thereon 
At  1  percent  below  the  Btak  ot  England  minimum  rate 
■:  discount,  rising  and  falling  therewith,  but  not  riaing 
tbove  6  per  cent  Deposit*  suhjeci  to  longer  nonces  of 
r-jpayment  bear  higher  rates,  which  may  be  scortained 
ai  their  wrtice. 

Office  hours  10  te  3 .   Saturdays,  10  to  3, 

Threadneedie  street.  I>tiidon,  1866. 
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NINETEENTH  REPORT  OF  THE 

ANK       OF      LONDON, 


Head  Banking  House— Threadneeilc  street. 
Charing  Ceoss  Beanch— No.  450  West  Strand. 
DIRECTORS. 
Sir  John  Villters  Shelley,  BarN,  Chairman. 
John  Griffith  Frith,  Esq.  (Friih,  Saada,  and  Co.),  Vice- 
Chairman. 
Charles  Joseph  Hyde  Allen,  Esq.,  28  Woburn  place, 

Russell  sqmre. 
John  Edmund  Anderdon,  E?q.,  Woodleigh,  Littleton, 

Chert -iey. 
'Henry  Aste.  Esq.,  2  Upper  Park  road,  Haverstock  hill. 
Thomas  Dakio,  Esq.,  Alderman  of  Lyndon,  Abchurch 

lane. 
Colonel  William  Elsey,  ILE.LC.S.,  The  Green,  Great 

Ealing. 
Thorn  us  Gooch,Esq.  (Gooch  and  Consens,  London  wall). 
Thomas   Luce,   Esq.,   Kinjf  street,    St   James's,    and 

Maliosburv,  Wilts. 
Henry  Morris,  Esq,  late  of  the  Madras  Civil  Service, 

25  Mark  lane.  City. 
R-ibert  Porter  Esq.,  50  Old  Broad  street. 
Alfred  Wilson,  E,q.,  Firgrove,  Weybridge,  Surrey. 
Manager— Matthew  Marshall,  J^in  .  Esq. 
At  the  Kinetpenth  General   Meeting?  of  the  share- 
holders, held  at  the  London  Tavern,  Bisiopsgate  street, 
on  Friday  the  21 -t  of  July.  1865, 

SIR  JOHN  VILLIEHS  SHELLEY,  Bart.,  ni  the 

chair. 
After  anthe  tication  of  the  register  of  shareholders, 
by  affixing  the  common  seal  of  the  company,    the  fol- 
lowing report  was  read  by  the  Secretary:— 

The  statement  of  accounts,  which  the  Directors  now 
submit,  shows  that  the  balance  of  profit  at  the  termina- 
tion of  the  past  half-year  amounts  to  £66,547  lis  4d. 

This  result,  after  providing  for  current  expenses,  bad 
and  doubtful  debts,  and  rebate  of  interest  on  hills  dis- 
coucl«d  not  yet  due,  cuibles  the  Directors  to  declare  a 
dividend  at  the  usual  rate  of  £10  p  r  cent,  per  annum, 
and  a  bonus  of  £2  10s per  shai-e,  amounting  together  to 
20  per  cent  per  annum,  both  free  of  income  tax.  The 
balance,  viz..  £2,324  5s  2d,  is  transferred  to  the  reserve 
fund,  which,  by  such  addition,  is  increased  to 
£302,324  5s  2d. 

The  Directors  retiring  upon  the  present  o'cas'on  are 
— John  Edmund  Anderdon,  Esq. ;  Henry  Aste,  E-q. ; 
and  Thomiis  Dakin,  Esq. ;  who,  being  duly  qualified, 
offer  themselves  f^ir  re-election. 

BANK  OF  LONDON. 
Liabilities  and  Assets,  June  30, 18)i4. 
Dr.  -£         8    <1 

To  capital  paid  up 397.550    0    0 

To     amount    received 
on   balance  of  new 

sharts  2,450    0    0 

400,000    0    0 

To  reserve  fund 296,570    0    0 

To    reserve  prt^miums  , 
on  balance   on  new 

shai-cs  3,430    0    0 

300,000    0    0 

To  amount  due  by  the  bank  o  i  current, 

deposit,  and  other  accounts 4,50G,164  11    3 

To  profit  and  loss  accoaiit  atr  pay- 
ment of  £30,499  183  8d  to  customers 
for  interest  on  their  baiauces 66,547  11    4 


5,272,712  2  7 
Ce.  £         8    d 

By    investments,  viz. : — In    Govern- 
ment -ecuriiies,  India  bonds,  &c 227,66S  11    2 

Ditto  in  freehold  pre- 
naisesinT;:readnte',il& 
street,  let  at  a  rental 
yieldinsr  4^  per  c.  nt.„    40,000    0    0 

By  freehold  premises  in 
the  ntcupation  of  the 

bank   35,000    0    0 

75,000    0    0 

By  bills  discouate^I,  loans,  Ac 4,207,524  11  11 

By  cash  in  hand,  and  at  call  7G2,5  0  19    6 

6,272,712  2  7 
Pbofit  and  Loss  Account  for  the  half-yea--  ending 

Dr.  June  30t  ,  1865.  £        s    d 

To  half-a-ycar's  cuiTent  ex  enses  ^thead 

office  and  Charing  cross   tiranuh,   bad 

and  doubtful  debts,  Du-ectors'  remuue- 

ratimi,  &c 19,990    1    3 

To  rebate  of  interest  on  bills  diseoua'cd 

not  yet  due,  carried  to  profit  and  loss 

new  account 4,233    4  11 

To  oivinend  for  the  half-,vear  at  the  rate 

of  £10  ptrcent.  per  annum  20,000    0    0 

To  bonus  at  the  rate  of  10  per  cent,  per 

annum,  or  £2  10s  per  share  20,000    0     0 

To  balance  carried  to  reserve  fund 2,324    5    2 


66,547  11  4 

Ce.                                                                  £        s  d 

By  balance  of  profit  brought  froai  last 

half-jear 2,505    4  8 

By  balance  of  profit  for  cuirent  half- ytar    64,042    6  8 

66,547  11  4 
Resebve  Fund  Account. 

Da.                                                                  £        s  d 

To  balance  302,324    6  2 


Ce.  £        s    d 

3y  amount  from  last  half-year  £296,670 
■hy   premiums   on   balancu  of 

new  shares    3,430 

300,000    0    0 

Additiun  brought  down  2,324    5    2 


302,324     5     2 


We  have  examined  the  above  accounts  and  find  them 
correct,  July  16th,  1865. 

GEO.  THOMSON,        "l 
OEOKGh;  BONE,  J-Auditors. 

FRANCIS   NALDER,J 
It  waq  resolved  unanimously,— 
"Tiiat  the  report  now  read  be  received." 


The  Chairman  announced  that  the  dividend  and 
bonus  would  be  payable  on  and  after  Wednesday,  the 
26th  July,  at  the  head  office,  in  Threadnecdle  street. 

It  was  resolved  uniinimonsly, — 

"That  John  Edmund  Anderdon,  Esq.;  Henry  Aste, 
Esq. ;  and  Mr  Alderman  Dakin  be  re-elected  Directors 
of  this  Bank." 

"That  Charles  Joseph  Hyde  Allen,  Esq.  he  elected 
a  Director  of  this  Bank,  in  the  place  of  Charles  Joyce, 
Esq.,  resigned." 

"That  George  Thomson,  Esq. ;  Georsre  Bone,  E'^q  ; 
and  Francis  Nalder,  Esq.,  be  re-elected  Auditors  for  the 
year  ensuing." 

"That  the  best  thanks  of  the  shareholders  be  tendered 
to  the  Chairman  and  DirectO'S  for  theic  able  and  suc- 
cessful management  of  the  affairs  of  this  Bank  during 
the  past  half-year." 

"  That  the  thanks  of  this  raeetins-  be  given  to  the 
Manager,  Deputy-Manager,  and  other  officers  of  the 
Bank,  fur  their  zealous  an  •  efficient  services  in  carrying 
on  the  business  of  the  B^nk." 

Extracted  from  the  minute^, 

JOHN  VILLIERS  SHELLEY,  Chairman. 

Threadneedle  street,  July  21.  1865. 

BANK      0~F      LONDON^ 

XJ        Threadneedle  street,  and  Charing  Cross. 

Chairman— Sir  John  Villiprs,  Shelley.  Bart. 

ViCE-CHAiEMAN—Julm  Griffith  Frith,  Esq.  (Friih,  Sands, 

and  I  o.) 

Manager- Matthew  Marshall,  Jim.,  Esq. 

Current  Ad-ounts  opened  with  parties  properly  intro- 
duced and  interest  all'iwedo  i  credit  balances,  provided 
such  balances  are  not  drawn  below  £200 

Money  Received  nnon  dep  >sit,  rppayable  on  seven 
days'  notice,  interest  on  which  is  regulated  by  the 
market  value  of  money,  as  announced  from  time  to  time 
by  pu  die  advertisement,  the  present  rate  being  Two 
per  cent. 

Circular  Notes  and  Letters  of  Credit  issued  free  of 
charge,  and  all  descriptions  of  banking  business  trans- 
acted^  

COUTH   AUSTRALIAN    BANKING 

0  COMPANY. 
Incorporated  hy  Royal  Charter. 

Every  description  of  banking  business  conducted 
with  South  Austra'ia,  New  South  Wales,  Victoria, 
and  also  by  Agency  with  New  Zealand,  upon  current 
terras,  with  the  respective  colonies. 

WILLIAM   PURDY,  Manager. 

London,  54  Old  Broad  street.  E.C. 

THE      NATIONAL      BANK       OF 

1  AUSTRALASIA. 

Incorporate    by  Acts  oi  the  Parliaments  of  Victoria  and 

South  Australia 

Capital  £1  000,000  ;  paid  up.  £400,000. 

Chief  ofllces  in  the  Colonies — Melbourne  and  Adelaide. 

In  Lotidon— 10  CornhjiL  E.C. 

Loiters  of  credit  and  drafts  granted  on  the  following 

branches : — 

In  Victoria.— Melbourne,  Geelons,  Ballarat,  Tarradale, 
Daylesford,  Hamilton.  Bacchus  Marsh,  Sale  (Gipps' 
Land),  Clones,  Colac. 

In  South  Australia. — Adelaide,  Auburn,  Port  Adelaide, 
Gawler,  Kapunda,  Kooringa,  Mount  Barker,  Mount 
Gambler,     obe,  Kadina,  Wallaroo,  Port  AuKUSta. 

Approved  b  1.8  negotiated  or  sent  for  colUction,  and 
all  other  banking  bu-ines    with  the  Australian  Colonies 
transacted,  on  term"  which  may  he  ascertained  at  this 
ffice.  FREDERICK  WKIGHT,  Manager. 

London,  10  Cornhill,  E  C. 

THE      BOMBAY      CITY      BANK 

X  (Limi'ed). 

Incorporated  under  Acts  XiX.  of  1857,  and  VIL  of  1860, 

of  the  Legislative  Council  of  India. 

Subscribed  capital,  75,00.000rs  (£750,000). 

Paid-up  capital,  '.0,00,000  rs  (£ti00,000). 

In  30,000  shares  of  250  r-"  each. 

With  p  .wer  to  incre  iso. 

Head  Office — Bombay,  witu  branches  in  London 

and  Ca'cutta, 

London  Bankers. 

The  Bank  of  England,  and  the  Bank  of  London. 

Pabis  Bankers. — Messrs  Hottinguer  and  Co. 

The   Ijondon  Agency  grants  drafts,  nrgotiates  and 

coilects  bills,  payable  at  the  above  places,  effects  the 

purcha-e  or  sale  of  Iiiuian  aud  o'her  securities,  and 

un  ertakes  the  safe  custody  of  the  same 

It  also  collects  inte  est,  dividends,  &c.,  for  remittance 
throu  h  the    ank  orotherwis  . 

Office  hours,  10  to  5 ;  Saturdays,  10  to  2  p.m. 

London  Agent— T.  R.  R.  Duvison. 
London  Office — 7  East  India  Aveuue,  E.C. 


THE     BANK     OF     HINDUSTAN, 

X  CHINA,  and  JAPAN  (Limited), 

1  Bank  buildings,  Lof  >ury,  London. 
Capital,  £4,000,000. 
Paid  and  to  be  called  up,  £1,000,000.. 
Bakkeks. 
The  Bank    f  England. 
The  National  Bank.      |  The  A  liance  Bank  (Limited). 
Branches  and  Agenc  es  at  Bombay,  Calcutta,  Colomiio, 
Kandy,  Hong  Kong,  Shanghae,  Yokohama,  Sin^apo-e, 
Point  de  Galle,  Manilla,  Foo-chow,  Niogi-o,  Hankow, 

and  Kiu-Kiang.  

Deposits  received  at  ten  days'  notice,  on  the  usual 
terms  and  for  fixed  periods,  at  rates  subject  to  special 
agrtement. 

Drafts  issued  and  Bills  negotiated  payable  in  India, 
China,  &c. 

Circular  Notes  and  Letters  of  Credit,  payable  through- 
out Europe,  are  also  issued,  f^r  the  convenience  of 
travellers  per  overland  route. 

The  purchase  and  sa  e  uf  Indian  and  other  securities, 
and  tiie  sate  custody  of  the  same,  undertaken.  Divi- 
dends, pay,  pens  oris,  interest,  or  other  moneys  realised, 
and  the  legistry  of  Indian  Government  Joan  novco 
effected,  so  that  the  interest  maybe  paid  in  England. 
Every  other  oescrip  ion  of  Bankmganu  Agency  busmess 
in  connection  with  India,  China,  Ac.,  conducted  on  the 
most  f»ivonrable  terms. 

J.  OUSELEY.  General  Manager. 


THE    ORIENTAL     BANK 

.1     CORPORATION    are  prepared  to  ia-ue  Drafts  at 
Sight  on  the  Bank  of  Calitornia,   San  Francisco,  the 
terms  for  which  rnav  ascertained  at  their  office, 
Threadneedle  street,  27th  of  July,  1865. 

^FhE     LONDON     JOINT     STOCK 

A  BANK  give  notice,  that  'ht-  Rate  of  Interest 
allowed  on  dep:isits  at  7  days'  call  is  this  day  raised 
to  2i  per  cent,  per  annum. 

JOHN  W.  NUTTER,  General  Manager. 
5  Princes  strepf,  July  27,  18«5. 

national  BANK  OF  SCOTLAND 

XI  (Established  1826.) 

Incorporated  by  Royal  Charter  18^1. 
An   OFFICE  of  the  Bank  has  been  OPENED  at 
No.  21  FINCH  LANE,  E.C. 

W.  J.  DUNCAN,  Manager. 
July  8,  1365. JAMES  MILLN,  Agent. 


THE     MERCANTILE     AND 

J.  EXCH  VNGB  BANK  (Limited).— Notice  is  he  ebv 
given,  thitthe  RATE  of  INTEREST  allowed  by  this 
Bank  on  Deposits  at  seven  days'  notice  of  cjII  will  be 
at  the  rate  of  TWO  AND  A  HALF  PEE  CENT,  per 
annum  until  further  notice. 

NATHANIEL  CORK,  Acting  Manager. 
4  Lom'^ard  street,  Julyi7.  188.'>. 

fAi\CHE8TER    AND   LIVERPOOL 
DISTRICT  BANKING  COMPANY. 

The  Directors  hereby  give  notice,  ti  t  a  dividend  of 
Twelve  Shillings  an^l  Sixpence  a  sh  re,  for  the  ha'f-year 
ending  the  30th  June  last,  and  also  a  bonus  of  Five 
Shillings  a  share  (both  cleai*  of  inccme  tax,  whi' h  is 
paid  by  the  bank),  will  be  payable  to  the  proprietors,  at 
the  Head  Bank  and  Branches,  on  and  alter  Wednesday 
the  9rh  day  of  August  next.  Th'"  Tr.insfc"  Book*  will 
be  close  (  from  the  date  of  this  notice  till  thti  day  of 
pajing  the  dividend. — By  order  of  the  Board, 

JAMES  MILLER. 

Mane'  ester,  20th  July,  1865. 


THE    JOINT    STOCK    DL^CUUNT 

1      COMPANY  (Limited),   6  and  7  Nicholas  lane, 
Lomb;ird  street,  London,  E.C. 

KCBSCRIBED  CAPITAL.  TWO  MILLIONS. 

PAID   UP,    £792,500.      RESERVE    FUND,    £30,000. 

DEPOSITS   RECEIVED. 

Repayable  on  demand S^  per  cent,  per  anntun. 

Ditto      at  7  days'  notice  ...  2^      —  — 

Ditto            14  days'  notice...  3        —  — 

Special  rates  for  money  deposited  for  long  periods. 
Jnlv  '^T.   18<^5. ^_^_^^____ 

•PHE    DISCOUNT    CORPORATION 

X  (Limited),  34  Abchurch  lane,  London. 

Capital,  £2,000,000. 

Approved  Bankers'  and  Mercantile  Bills  discounted 
and  advances  made  upon  negotiable  security. 

Money,  in  fums  of  not  less  than  £100,  received  on 
deposit,  at  call,  and  short  notice,  at  the  current  market 
ryles,  and  for  longer  periods  upon  pp.cial  terms,  as 
agreed  upon, — By  order  of  the  hoard, 

FRED.  G.  BONE.    Scci-etary. 

THE   CONSOLIDATED   DISCOUNT 

1  COMPANY  (Limited), 

4  Abchurch  la;ie,  London. 

Bankers. 

The  London  and  Westminster  Bank. 

The  Bank  of  England. 

Deposit.s  of  Ten  Pounds  and  upwards  received. 
Interest  allowed  on  deposit  at  ciill    2^  pr  cent 

—  —  7  days'  notice  2?      — 

—  —  14  days'  notice  3        — 
If  for  for  fixed  periods,  special  arrangements  will  be 

made.  SAMUEL  BAKER.  Mamigi^'g  Director. 


WARRANT  FINANCE  COMPANY 

T  I  (Linii'ed). 

Capital  subscribed,  £1,000,000,  paid-up,  £200,000. 
Directors. 
Chairman— A  D.  De  Pass,  Esq. 
Dep dtt-Ch AIRMAN— William  McAiidrew,  Esq, 
Joseph  Bravo,  Esq.  I  G.  H.  Jay,  Es.(- 

Archibald   Bruce,  Esq,  W.  Kawstron.  Esq. 

W.  J.  R.  Cotton,  Esq.  [  Albert  Ricardo,  Esq. 

Bankers. 
The  Alliance  Bank;  The  National  Bank  ;  Prescott, 
Grote,  Oave,  and  Cu. ;  Robarts,  Lubbock,  and  Co. 
Manaqbr. 
J.  Campbell  Rob  rtsRu,  Esq. 
Offices,  62  Gresham  house,  01 '  Broat  strct,  E.C. 
The  Company  makes  advances  against  tne  <teposit  o 
warrant-i.  representing  produce  and  me^chandi^e;  and 
also  against  stocks,  shares,  and  other  approved   ecunties. 
Evt-ry  information  as  to  the  business  tr.msactea  will 
be  afforded  on  application  at  the  ofttces  of   the  Com- 
pany. J.  A.  MANN,  Secretary. 

THE    IMPERIAL    MERCANTILE 

1  CREDIT  ASSOCIATION   (Li.idted). 

Capital  subscribed,  £0,000,000.    Paid  up,  £500,000. 

JOHN  CHAPMAN,  Esq.,  Chairman. 
Xenophon  BalH,  Esq.  Capt  J.  (iilbert  dohnstou 

E  J.  Coleman,  Esq.  G.  -t  M-^cphers-n,  Esq. 

Mr  Alderman  Dakin  W.  Scholetield,  Ksij.,  M.P. 

Jam.  8  Dickson.  Esq.  Sir  S.  D.  Scittt,  Bart. 

P.  D.  Iladow,  Esq.  H.  D.  Sejniour,  Esq.,  M.P. 

J    O.  Hanson,  Esq.  Joseph  Thornton,  Esq. 

3.  F.  Holroyd,  Esq.  Alfred  Wiison,  Esq. 

J.  G.  Horodre  Esq.  M.  Zarih,  Esq 

Manaokrs. 
Henry  J.  Barker,  Esq.,  and  T.  Eraser  Sandeman,  Esq. 

Solicitors. 

Messrs  Ashurst,  Morris,  and  Co.  ;  and  Messrs  Edwards 

and  Co. 

The  Association  receives  money  on  deposit,  for  fixea 
leriuds;  makes  advances  on  approved  securities, 
negotiates  loana,  aud  undertakes  general  tinaacial 
bubiuess. 

W.  C.  WINTERBOTTOM,  Secretary. 

27  Lombard  street,  E.C. 
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EIGHTEENTH  KEPORT  OF  THE 

\[ATIONAL  DISCOUNT  COMPANY 

ll  (Limited),  Cornhill,  London. 

DlItECTORH. 

FRANCIS  WILLIAM  RUSSKLL,  Esq.,  M.T*..  Chairman. 
Matthew  Hutton  Cliaytor,  Esq.,  Deputy-Chairnifin. 


Georgre  Uurnand,  Esq. 

Chas-Kichiird  Fenwick.Ksq. 

Alexandt-r  Mackenzie,  Esq. 

George  Nicholas,  Esq. 

ACDiTOKS — James  Morton  Hell,  Esq. 


Wiii.Janic-.Tlionipson,Esq. 
John  Robt.  Thomson,  Esq. 
Hy.  Ileyman  Toulmin,  E«q. 
Fred.  Charles  VVilkiiis,E»q. 
Joseph  Robert 


Morrison,  Esq. 

Managek— R.  P.  Webber,  Esq. 

Banker  8. 

Bank  of  England;  the  Union  Bank  of  London. 

SoLiciTOKs— Messrs  Thomas  and  Ilollams.      "*'' 

At  the  Extraordinary  General  Meeting  of  proprietors 
held  at  i'  e  London  Tavern,  Bishopsgato  street,  on 
Wednes-lay,  2Gtli  July,  1865,  the  following  report  was 
read  by  the  Secretary  : — 

The  Directors,  in  presenting  the  annexed  statement 
of  the  accounts  fcr  the  half-year  ending'  30th  June  lust, 
feel  assured  that  the  shareholders  mil  pariicipate  in  the 
pleajurc  they  hive  in  submittinsr  such  conclusive  evi- 
dence of  the  steady  progress  of  the  business  of  the 
Company. 

The  gross  profits  for  the  last  half-year  have  amounted 
to  £112,745  148  yd,  and,  after  deducting  the  cuiTent 
expenditure.  Directors'  and  Auditors'  remuneration, 
writing  off,  in  their  entirety,  all  bad  and  doubtful  debts, 
and  re8er\ing  for  rebate  of  interest  on  bil!s  not  yet  due, 
£36,&7l  Is  Id,  there  remains  a  sum  of  £65,339  Os  Id, 
which,  with  the  Pddition  of  the  balance  brought  forward 
from  the  31st  December  last,  will  then  amount  to 
£70,092  Os  5d. 

These  satisfactory  results  will  enable  the  Directors. 
after  appropriating  £60,000  to  the  payment  of  a  divi- 
dend ai  the  rate  of  20  per  cent,  per  annum,  free  of 
income  tax,  to  carry  forward  to  the  next  half-year's 
profit  and  loss  account  the  sum  of  £10,092  Os  6d. 

The  dividend  will  be  payable  on  and  after  thelstof 
August  

NATIONAL  DISCOUNT  COMPANY  (Limited). 

(A.) 

Balance  Sbzet,  Priday,  June  30,  1865. 

Dn.  £  s    d 

To  capital,  viz.  :— 120,000  shares  of 

£25  each,  £5  per  share  paid 600,000    0    0 

To  reserve  fund  300,000    0    0 

To  liabilities  on  deposit?,  loans,  &c 6,136,632    5  11 

To  amount  under  acceptance 

To  premises  redemption  fund 789  16    4 

To  amount  at  credit  <  f  profit  and  loss 

account,  as  shown  on  statement  B...         70,092    0    5 


7,107,614  2    8 
Cr.  £  b    d 
By  cash,  Government  and  other  secu- 
rities      483,962  8    0 

By  loans  at  call  and  shoit  date 43!,5'29  10  10 

By  bills  discounted,  not  yet  due 6,147,779  0  11 

By  premises ♦ 44,243  2  11 

7,107,514    2    8 
(B.) 

Profit    and  Loss  Account  of   the   National   Dis- 
count Company  (Limited),  for  the  half-year  ending 
June  30,  1865. 
Db.  £        8    d 

To  current  expenses,  including  rent, 
taxes,  income  tax,  salaries,  and  all 
other  charges 6,322    7    8 

To  Directors'  and  Auditors'  remunera- 
tion             1,650    0    0 

To  amount  reserved  to  meet  bad  debts..        2,863    5  11 

To  rebate  of  interest  on  bills  not  due, 
carried  to  new  account 36,571    1    1 

To  dividend  at  the  rate 
of  20  per  cent,  per 
annum  £60,000    0    0 

To  balance  carried  for- 
ward t'>  profit  and  loss 

new  account 10,092    0    5 

70,092    0    5 


117,498  1* 
Ck.  £        s 

By  balance  brought  forward  from  31st 
December,  1864 4,753    0    4 

By  gross  profits  during  the  half-year  ...     11*^,745  14    9 

117,498  15    1 

Having  compared  the  foregoing  accounts  with  the 
books  and  vouchers,  we  fln'l  the  same  c<Trect. 

(Signed)      J.  MORTON  BELL,)  Auditors 
J.  R.  MORRISON,     i  Auditors. 

33  Coraliill,  July  11,  1865. 

The  advertisement  calling  the  meeting,  together  with 
the  report  and  accounts,  having  been  read, 

The  following  resolutions  were  moved  and  carried 
unanimously: — 

"  1.  That  the,  report  and  accounts  now  read  be  re- 
ceived, adopted,  acd  entered  on  the  minutes. 

"  That  a  dividend  be  declared  on  the  paid-up  capital 
of  £600.000,  ac  the  rate  of  20  per  cent,  per  aimum,  free 
of  income  tax,  payable  on  and  after  the  1st  August,  and 
that  the  balmice  of  £10,092  Os  5d  be  carried  to  the  credit 
of  profit  and  loss  new  account. 

"  3.  That  the  best  thanks  of  the  shareholders  be  given 
to  the  Chairman  and  Directors  for  the  attention  they 
have  bestowed  on  the  affairs  of  the  Company. 

"  4.  That  the  best  thanks  of  the  shareholders  be  given 
to  the  manager,  Mr  Webber,  for  the  very  effici*'nt  and 
able  manner  in  which  he  has  discharged  the  responsible 
duties  that  have  fa'lcn  upon  him  during  the  pabt  half- 
year. 

'*  5.  That  the  thanks  of  the  shareholders  he  given  to 
the    Sub-manager    (Mr  Thos.    Smith),   Secretary  (Mr 
Richard    Price),  and  other  officers,    for  their  zealous 
services." 
(Signed) 

FRANCI3  WILT  lAM  RUSSELL,  Chairman. 
Extracted  from  the  mhiiit^s. 

RICHARD  PRICE,  8-cretarj-. 


ARIENTAL    FINANCIAL    CORPO- 

V  RATION  (Limited). 

Offices — 15  Leadcnhall  sticct,  London. 

Capital,  £1,000,000,  in  20,000  shares  of  £50  each  (with 

power  to  increase). 

First  issue  10,000  shares. 

DiREOTona. 

Chairman— John  Brown,  Esq.,  Culvers  Ilndham,  Herts. 

K.  Uiissfll  Carew,  ICfq.,  Ca-pcnders  Park,  Wdtford. 
Major-General  Clarke  (late  CommissiO' er  of  Revenue 

in  Oude),  Sydenham  Hill,  Kent. 

Robert  John  Clarke,  Esq..  Brabant  court,  PhMpot  Inne. 

J.  H.  Crawlord,  Esq.  (lae  Bengal  Civil  Service),  Chaun- 

try  House,  Bray,  Berkshire. 

Robert  Lyull,  Esq..  St  Helen's  place 

W.  B.  M.  Lyley,  Esq.  (Director  of  the  Bombav  Gas 

Company), 41  Queen's  gardcnp,  Hyde  Puik,  W. 

Bankees, 
Bank  of  Eng'and. 

London  ai.d  County  Banking  Company,  and 
The  Mercantile  and  Exchange  Batik  (Limited). 

Agents  in  India. 
Messrs  Gillanders,  Arbuthnot,  and  Co  ,  Calcutta. 
Messrs  Ewart,  Latham,  and  Co,,  Bombay. 

Report  of  the  Directors  to  the  Second  Ordinary  Gene- 
ral Meeting  of  Members,  held  at  the  London  Tavern, 
Biahopsgate  street,  on  Friday,  trie  2Ht)i  July,  18G5 : — 

The  Directors  beg  to  submit  to  the  shareholders  the  re- 
port of  the  proceedings  since  the  last  general  meeting, 
held  on  the  27th  January,  as  also  the  accounts  up  to 
the  30th  ultimo,  duly  audited. 

In  the  circular  issued  by  the  Directors  on  the  12th 
May,  mention  was  made  of  their  inability,  from  the 
want  of  unardmity  in  favour  of  the  measure  on  the  part 
of  the  shareholders,  to  csrry  out  ilie  suggestion  us  to 
the  reduction  of  the  nominal  amount  of  each  chare. 
The  Di'-eciors  have  further  to  report  that  none  of  the 
proposals  for  amalgamati  n  which  they  have  h<id  under 
consideration  have  as  yet  come  to  a  successful  iesue. 

With  reference  to  the  accotnpanying  accounts,  the 
Directors  have  to  mention  that  as  against  the  item  of 
£191,570  in  8(1  under  the  head  of  "  advances  on  securi- 
ties," the  corporation  lio:ds  collateral  security  to  the 
nominal  value  of  £333,583. 

It  will  be  noticed  that  it  has  been  deemed  advisable 
to  write  o If  a  further  amount  of  £',000  from  the  pre- 
liminary expenses,  and  this  reduces  the  amount  at  the 
credit  of  profit  and  loss  on  the  30th  uliimo  to  £ll,o7i. 

Unless  othenvise  des'red  by  the  shareholders,  the  di- 
rectors do  n- 1  intend  declaring  an  ad  interim  dividend 
for  the  past  half-year. 

As  mentioned,  in  the  circular  above  alluded  to,  the  di- 
rectors have  been  enabled  to  place  the  securities  of  the 
Corporation  on  a  more  satisfactory  footing,  but  from 
wapt  of  capital  the  business  done  elsewhere  than  in 
India  has  been  nece8S»riIy  restricted. 

The  transactions  in  Calcutta  hive  been  of  a  satisfac- 
tory nauire;  but  the  latest  letters  from  our  agents  in 
Bombay  bring  advice  of  the  r  hav  ng  been  obliged  to 
carry  over  some  of  the  loans  they  had  entered  into. 

Looking  to  the  quoted  price  <f  the  thar-s,  and  the 
natural  anxiety  expre8^ed  by  many  shu^clioldeis  on 
that  account,  the  directors  regret  that  the  .sugae.ition 
made  by  them  in  their  oircula'^  dated  12ih  May  last,  that 
the  shareholdsrs  should  satisfy  themselves  respecting 
the  actual  w^orth  of  the  shares  by  reference  to  the  ofli- 
cial  records,  t-huuld  have  been  acted  upon  by  very  few 
of  their  number 

Since,  however,  shareholders  residing  at  a  distance 
may  have  been  prevented  from  availing  themselves  of 
the  opportunity  t*  us  offered  oihem,  the  directors  would 
now  state  ihat  if  the  sliaieholdcrs  should  think  it  expe- 
dier.t  to  arpoift  a  cummitiee  from  theirown  body  to  in- 
quire into  the  affairs  of  the  Corporation  in  every  parti- 
cular, such  a  course  would,  probably,  be  satiufaciory 
to  all  concerned. 

Balance  Sheet,  30th  Jnnc,  16G£. 

Dn,  £       s    d         £       8    d 

To  capital,   10,000  shares 

of  £50  each— £500,000 

— viz. : — 

8,875  bhares   on   which 
£10    has    been 

called  up 88,750    0     0 

Less  cai:s  nut  yet 
paid  1,226    0    0 

87,626    0    0 
1,125  Sh-aros     forfeited, 
on  which    have 
been  paid 4,466    0    0 

10,000  91,990    0    0 

To  amount  due  on  bills  payable  and  on 
deposits 186,228  13    1 

Tosundry  creditois  2,033  16    9 

To  profit  and  loss — 
Amount  st-^nding  at 
creoit  of  thii  account, 
OS  per  annexed  state- 
ment, viz. :   16,763    6    7 

Lees  diabursements 6,-J81    6    7 

11,372    0    0 

290,624    9  10 
Cn.  £        s    d         £        8     d 

By  advances  on  securities  191,570    9    8 

By  Calcutta  agency    1,062    9    4 

By  Bombay  ditto    34,250    0    0 

226,882  19    0 

By  cashatbanker8,inhand, 

and  on  deposit 4,217    4  U 

By  bills  receivable 48,018    4    1 

52,235    9    0 

By  investment*  3,160    0    0 

By  othce  furniture ii56    1  10 

By  j-rcliniinary  expenses      y,000    0    0 
Lea-  amount  writieri 
off  to  protit  and  loss 

account 1.000    0    0 

p,roo   0   0 

kl*0,6i4     9  10 


Pkofjt  and  Loss  Account,  80th  June,  1865 
Ob-  £       •    d 

To  current  expenses,  includlog  salaries, 
advertising,  stationery,  rent,  Direc- 
tors' fees,  and  mcidental  diarges  at 
head  oflBco,  as  a'»o  Calcutta  agency  ...        2,331    6    7 

To  amount  paid  Mr  11.  A.  Parry,  on  his 
relireiDont  from  the  office  of  Manager        1,000    0    0 

To  depreciation  in  the  value  of  Invest- 
ments            1^050    0    0 

To  amount  written  off  preliminary  ex- 
penses         1,000    0    0 

To  balance  cariied  to  profit  and  loss 

(new  account) 11,372    0    0 

16,753  5  7 

Cb.  £  a  d 

By  balance  from  last  account 12,971  3  3 

By  gross  profits  for  the  past  half-year...        3,782  2  4 

16,753    5    7 
We  have  examined  and  audited  the  above  accounts, 

and  find  tht-m  to  be  in  »ccordance  with  the  books  of  the 
Company,  and  dulj  substantiated  by  vouchers.  Several 
of  the  transaciions  from  which  the  profits  are  derived 
are  still  pending,  and  it  is  im,  ossiblc  to  say  what  some 
of  the  sficuiiiief,  held  in  connection  therewith,  may 
realise.  We  are  therefore  of  opinion  that  the  balance 
of  profit?,  shown  l)y  the  accounts,  should  be  carefully 
dealt  with. 

JOHNSTONE,  COOPER,  WINTLE,  A  EVANS. 

3  Coleman  street  buildings,  25th  July,  1865. 

The  Secretary  having  read  the  advertisement  con- 
vening the  meeting. 

It  was  resolved  unanimously, — 

That  the  report  and  accounts  now  read  bo  received 
and  adopted. 

That  the  remuneration  of  the  Auditors  for  their  ser- 
vices in  the  past  half-\ear  be  £25. 

That  the  best  thanks  of  the  meeting  be  given  to  the 
Chainnan,  Directors,  and  Secretary  for  their  zeal  and 
attention  to  the  atTairs  of  the  corporation. 

(Sicned)        JOHN  BROWN,  Chairman. 
(Extracted  from  theMhiutes.) 

J.  EKED.  PRIGGEN,  Secretary. 

July  28th.  Ig65. 

PEMERaL  credit  A^D  FliNANCE 

VJ  COMPANY  OF  LONDON  (Limited). 

Notice  is  hereby  given,  that  the  Transfer  Books  of 
this  Company  will  be  closed  preparatory  to  the  pay- 
ment of  the  usual  ad  interim  dividend,  from  Tuesday, 
1st  August,  to  Tuesday,  St'i  Angus',  both  days  included. 
—By  order,  It.  J.  BUTLEB,  SecreUiy. 

27  Austin  Friars,  27th  July,  1866. 

IMPERIAL  MERCANTILE  CREDIT 

1  ASSOCIATION  (Limited). 

At  an  Extraordiarv  General  Meeting  ofaharcholders, 
held  at  the  Offices  of  the  Acsociation  this  dav,  Thusr- 
diy,  the  27th  day  of  Julv,  JOHN  ClIAl'MAN  Esq.,  in 
the  chair,  the  following  Special  Resolution,  passed  at 
Scond  Ordinary  general  Meeting,  held  at  the  London 
Tavern  on  the  13th  icstaut,  was  unonimously  con- 
firmed:— 

"  In  pursuance  of  a  nntice  forwarded  to  each  proprie- 
tor, it  is  hereby  determined  that  the  followir-g  clause  be 
substituted  for  the  6th  of  the  present  Articles  of  Asso- 
ciati  n  of  this  Company:— 1  he  Directors  may  from 
time  to  time  make  calls  upon  the  members  m  rcsp  ct  of 
all  mo'ieys  unpa  don  their  shaica  a-*  the  Directors  may 
think  fit,  provided  that  no  call  shall  exceed  the  sum  of 
£5  per  share,  or  be  meuie  payt«ble  within  le^s  time  than 
tliree  niont'is  after  pajnientof  the  previjus  call ;  and 
provided  also  that  al  days'  no  ice  at  hast  is  given  of 
each  call;  and  every  member  shall  be  liable  to  pay  the 
amount  of  calls  so  made  to  the  persons  and  at  the  times 
and  places  appointed  by  the  Diicctors,  which  said  per- 
sons, titnes,  and  places  shall  be  notified  in  the  notices 
to  be  sent  t'j  each  member." — Bv  order  of  the  Board, 
W.  C.  WiNTERliOTTOM,  Stcretary. 

27  Lombard  st-c*  t.  London,  27th  July,  1865. 

SIX  PER  CENT.  GUARANTEED  PREFERENCE 
STOCK. 

(Both  Principal  and  Interest  guaranteed). 

THE      SCOTTISH     AUSTRALIAN 

1  INVESTMENT  COMPANY  (Limited). 

Estrtblish' din  1840. 

The  Directors  nf  this  Company  are  now  prepared  to 
receive  applications  for  furti  er  alio  ments  of  this  stock, 
which  will  he  inscrilied  on  the  books  of  the  Company 
in  tlie  njmes  if  the  ailotecs  fiee  of  stamp  duty  or  other 
charge. 

The  dividends  are  payable  on  the  1st  Januarj-  and  the 
1st  July,  by  warrants  on  the  Company's  bankers,  trans- 
mitted to  the  proprietors.  They  will  be  paid  in  jirior.ty 
to  any  dividends  on  the  Ordinsry  ^tock,  and  wiJ  begin 
to  accrue  fr.  ni  the  day  the  stock  is  pa'd  for. 

The  six  per  cent  tuarantfcd  preference  stock  will 
carry  any  a-rC'-r  of  dividend  thatmny  st  any  time  arise, 
and  such  arre^r  will  be  paid  prior  to  payment  ol  any 
dividend  on  the  ordinary  stock. 

The  present  i  aiii-up  ordinary  capital  of  the  Company 
is  £300,000,  with  power  to  issue  £200,000  of  six  per 
cent  guaranteed  prtference  stock.  The  dividends  paid 
on  the  ordinary  stock  since  the  commcnccu.eut  haT» 
averaged  10  p.  r  cent  per  annum. 

Thr  stock  is  to  be  paid  for  by  instalments,  falling  due 
as  followf^,  viz.,  £10  per  cert,  on  allutment ;  £30  per 
cent  on  yth  October,  1865  ;  £30  percent  onbthJaimary, 
186() ;  £30  p*  r  cent  on  yth  April,  1866. 

AppHcai  ts  who  desire  to  pay  the  full  amount  appl'ed 
for  at  once  must  state  tluir  desire  on  their  applii  ations, 
and  intertst  will  be  allowed  on  the  2nd,  SrO,  and  4th 
instalments,  so  paid  ni  advance,  at  the  rate  of  fi  per 
cent,  per  annum  from  the  date  of  pajment  to  the  dates 
when  the  ^aid  ii>stalnicnt»  fall  due  anu  begin  to  bear 
interest  at  the  rate  of  6  per  cent 

Forms  of  appl  cation  may  be  obtained  from  Sir  R.  W. 
Carden  and  «  o..  Stock  Brokers,  Koyal  Exchange  build- 
ings; at  the  Euroi'fan  Bank,  b3  King  VMlliam  street, 
London;  or  fnun  the  Secietary  of  the  Company. — By 
order  of  the  Directors,        C.  GRAINGER,  Secrtt*ry. 

Offices,  1  King's  Armn  yard,  Moorgate  street, 
London.  E.C.,  Jn!y,  1805. 

N.B.— The  Furtj-tifth  Di\  tdend  on  the  ordinary  stock 
of  (lie  Company,  at  ihe  rate  of  10  p<r  cent,  per  annum, 
will  be  payMb:e  .t  ^he  Euroepan  Bank  on  and  after  the 
Vth  pr^'XiuK'. 


July  29,  1865.] 
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THE       ORIENTAL       FINANCIAL 

J.  COBPnRATION  (TJmitert). 

Notice  is  heicUv  pivc",  that  an  Extraordinary  Meetini? 
of  the  inetnbe  s  of  the  Coriionition  will  be  held  at  the 
London  Tavern.  Ilishopssae  street,  London,  at  Twelve 
o'clock  on  Frhhiv,  Aui-'ust  4tb,  for  the  ourposes  specified 
in  a  notice  of  this  d.ate,  addrrsscd  and  sent  to  each  of 
the  sharelioldcrs  of  tlie  Corporation,  and  a  copy  ol 
which  mav  be  seen  at  the  ofHces  of  the  Corporation,— 
By  order  of  the  B.iard, 

J.  FRED.  PRIGGES,  Secretary, 

15  Lcadcnh^U  strce*,  2Cth  July.  186j, 


THE    TRUST    AND    LOAN 

1      COMPANY  8f  UPPER  CANADA. 

Incornprof^d  Hy  R'>val  Ctiarter, 

E.STABLISIIED  1S51. 

Cwital  £l,0'«l.n»n. 

Paid  up,  £250.0(10.    Uncalled.  £750,000. 

Resene  fund,  £01,000, 

DiKKCTOR.';. 

The  Right  Hon.  E-lward  Pleydell  Bouvcrie,  M.P., 

President. 

William  Chapman,  Eji ,  Deputy  Chairman. 

James  Hutchinson,  Esq.     I  William O. Thomson, E«n 

Charles  Morrisi.n,  Esq,         I  T,  M  ^Ve^!Uclln,  Esq„M.P 

Bankkus— Messrs  Olyn,  Mills,  and  Co. 

Tlie  Directors  are  prepared  to  grant  I  )ebenturc8  tor 

loans  of  suras  of  £100   and  upwards,  tor   periods  of 

3,  6.  7,  or  10  years 

Any  information  required  can  be  obtained  on  applica. 
tlon  to  the  Secretary.  F.  FEA  RON,  Secretary. 

65  Moorcate  street,  London. 


nEBENTURES  AT  5-  5^,  AND   6 

U  PER  Cr.N" 

CEYI.ON  CO.MPANV   (LIMITED). 

Subscribed  lapital,  £70C,000. 

DlUtCTOUS. 

Chairman — I.awford  Acl<ind,  Esq. 
Major-General  Henry  Pel-  I  Du-ican  James  Kay,  Esq. 

h»m  Burn.  I  Stephen  P.  Kennard,  Esq. 

Harry GeorBeGdrdm, Esq.  I  P.  F.  ll.bei tson.  Esq,  M.P, 
George  Irel.nd,  Esq.  I  Robert  8-nlth,  Esq. 

MvSAGER— C.  J.  Braine,  Esn. 

The  Directors  aiei.rep-.red  to  ISSUE  DKBE.VTURES 
for  one,  ihree,  aud  live  yen  s,  at  5,  6J,  and  C  per  cent, 
respeciivclv. 

They  are  also  prepared  to  invest  mon-y  on  mortgage 
In  Ceylon  and  Mauritius,  either  witii  or  without  the 
guarantee  of  the  Company,  as  may  be  arranged. 

Applications  for  paniculars  to  be  made  at  the  oIKce 
of  the  Company,  No,  7  Ea  t  India  Avenue,  Leadcnhall 
street,  Loudon,  E.C.— Bv  ordtr, 

JUII.N  ANDERSON,  Secretary. 

THE         LOX^^ONT        FINANCIAL 

ASSOCIATION  (Umited). 

Capital.  £ 

Subscribed ?,000.000 

Paid  up  600.000 

RiScneiun.l 8ii,C;i5 

I>ll{ECTU»a. 

Chairman— John  llnckblnck,  Esq. 


William  li^nnie,  Ksq. 
Michel  E.  Uodooanachi,  Esq. 
Williiini  Turquaiid,  Ksq. 
JohQ  Walker,  Eaq. 


IMPERIAL      FIRE      INSURANCE 

i    COMPANY,  No.  1,  Old  Bmad  s'rect,  anH  Nos.  l(i 
and  17,  Pall  M^U,  London.     Ei  ablished    imx    Sub- 
scribed and  iQvestcd  cap't-tl  andrcserved  fund,£l, 800,000 
Losses  paid,  £;i,000,000 

Fire  Insurances  granted  on  every  description  of 
proiierty  at  home  ami  abroad,  at  moderate  rates. 

Claims  liberally  and  prompt  y  settled. 

All  Polic'os  Hre  r,o  v  entitled  to  the  recent  reducfon 
in  the  duty  to  Is  111  p-r  cent,  whether  covering  build- 
ings, furniture,  or  stock. 

ANDREW  BADEN.  Supetintendent 

MERSEY     DOCK    ESTATE. 
LOANS  OF  MONEY. 

THE      MERSEY      DOCKS      AND 

X  HARBOUR  BOARD  hereby  give  notice,  thar  they 
are  willinfr  to  receive  LOANS  of  MOSEY  on  the  secu- 
rity of  their  Bondf,  at  the  rate  of  Four  Pound8  Ten 
Sh'llin{r«  p?r  cnt^um  ppr  annum  interest,  for  periods  of 
Thrpe.  Fiv*.  or  Seven  Yrars. 

Interest  Warrants  for  the  whole  term,  pay  .ble  half- 
yearly  at  the  Bankers  of  the  Board  in  Liverpoul,  or  in 
London,  will  be  issued  with  each  bMid. 

Communioations  to  be  addressed  to  George  J.  JeflFer- 
Ron,  Esq.,  Treasurer,  Dock  OffiC's  Liverpool.— By  order 
of  the  Board,  JOHN  HAttRI'ON,  Secreiaiy, 

Pock  office,  Uverpool,  July  20,  1865. 


J)hn  Borradaile,  Esq. 
James  Frascr,  Esq. 
J  E.  C.  K^>ch,  Esq. 
Henry  FauU,  Esq.,  M.P. 

Bankeks. 
Bank  tf  Entland,  and  City  Bank. 

The  Imperial  Hank. 

MANAG^B— Au^'UBtns  Wildy,  Esq. 

Secretary— John  Hen-y  Koch,  Esq. 

This     Association     rectlv«8    deposits    for    FIXED 

PERIODS. 

Negotiates  Publ'c  Loans. 

And    conducts   mouttary   and    financial    operations 
generally. 
Ail  commnnicitloni  to  be  addressed  to  tho  Manager. 
South  Sea  hoU'C.  Threadncedle  street.  E.C. 

DEUKNTUIIES. 

THE     CREDIT     FONCIER    OF 

X  MAUUITIUS  (Limited). 

Subscribed  Capital  f.JOO  000 

Paid-up  and  invested  £;00,UOO 

Th's  Company  i*  prepared  to  issue  a  lim'ted  amount 
of  ii«  Six  per  Cent.  Land  Mortgagj  Debtntur  a  for 
terms  of  years  to  be  ajn-ced  upon,  at  lates  of  issue 
affording,  wilh  the  advantage  of  repayment  at  par 
what  Is  equivalent  to  inu  rrst  at  the  rate  of  from  Six 
to  over  Seven  per  cent,  per  aimuii,  according  to  the 
length  of  the  term. 

The  business  of  tho  Company  is  confmed  to  the  ad- 
vance (i.f  loan»)  on  duly  rcgislered  fir  t  mortgag'sof 
real  propertv,  to  an  extent  in  no  case  exceeding  half  the 
carciully  aipraised  value  of  the  property  m.^rtgaged; 
such  loans  being  repayable  gr ..dually  by  annual  instal- 
ments. 

By  the  article?  of  .is'oci.ition  no  ciblieaticn<  can  be  in- 
curred in  execs  i  of  the  imiunt  sctually  invested,  and 
the  total  amount  borrowel  can  never  exceed  the  sub- 
scribed  capital.  The  Cjmpany's  debentures  are  thus 
doublv  secure''. 

For"furlher  inforirat'on,  application  may  be  made  te 
the  Secretary,  No.  17  Criange  alley.  Coinhill,  E.C. 


DROP  lU  ETA  RY     SCHOOL, 

i.  GRAVESKND. 

Head  Master,  MrM.  GUTTERIDGE,  B.A. 

The  conrie  of  stiuly  combim  s  the  main  features  of  the 
best  middle  (■chools  with  the  dHtinctive  characterist  cs 
of  our  tmcient  classiciil  sch  ols.  and  is  such  as  to  fit  a 
boy  tithcr  for  huH  ne.-s  or  pr  fessional  1  fc.  It  includes 
the  Classics  and  Mnthfiiiatics;  Ilxory,  Cenerai  and 
Sacred;  Oeogriipl-y,  Phyt»ic»l  and  rolitcal;  En-lish 
Graminar  anu  Composition,  Spellirg  and  Arithmetic, 
Drawing  and  Fren^^  and  the  practice  ot'  tjood  Hand- 
writing. 

Pupils  are  prcpired  for  the  Civil  Service  Examina- 
tions, for  ihftDxIord  and  CmiihriUge  Uiiiv^  raity  LocjI 
jbxaminations,  and  for  Aiatriculution  at  the  i»uOou 
Oiiivcrsjty. 

For  terms  and  prospectuses,  apply  at  the  School. 
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BARREN'S  BLACKING  COMPANY 

(Limited). 
The  last  days  for  receiving  Applications  for  Shares  in 
this  Company,    will   be   Saturday,    the  2fHh   inst.,   for 
London,  and  Monday,  the  3l8t,  for  the  Country.— By 
order  of  the  Board, 

HENRY  NORRISH,  Secretary. 
24  Bucklersbury,  London.  E.G. 

ABRIDGKD  PKOSPECTUS. 

WARREN'S  BLACIvING  COMPANY 
(Limited). 
Incorporated  and  Registered  under   "The  Companies 
Ac,  1862,"  wheret)y  the  liability  of  each  member  is 
limited  to  t^e  amount  of  his  shares. 

Capital  £100,00  ,  in  10,000  Sttares  of  £10  each. 

First  Issue,  G.OOO  Shares. 

£1  per  share  to  be  depositod  on  apidicatlon,  and  £2 

paid  nn  alJotment.     Further  calU  not  to  exceed  £2 

per  share,  ai  intervals  of  not  less  than  three  month?. 

DlRKCTOnS. 

Arthur  Battiscomb",  Ei<i ,  1 1  Kcu-ington  gardens  square, 

W. 
Edmund  J.  Bridtll,  Esq.,  34  Beaumont  street,  Portland 

place,  W. 
G.  Schrwder  Bonner,  Esq.,  .■>  Rood  lane,  RC. 
Franc  a  G.  Ilaviland,  Esq.,  G7  Gloucester  place,  Hyde 

park,  W. 
The  Hoa-  George  Pcpys,  7  Norfolk  square,  Hyde  park, 

W. 
C.  Foyle  Randolph,  Es^,  7  New  square,  Lincoln's  inn, 
W.C. 

Makagkr— Mr  Thomas  Grove. 

Baskkbs. 

The  Bank  of  London,  J2  Threadf-eedle  street.  F.C. ; 

and  Charing  cross  ica-ich,  450  Wt^i^t  Stra-  d,  W.C. 

Solicitor — Mr  Ph  lip  w"„od,  24  Bucklersbury,  E.C. 

Auditor. 

Mr  C.  W.  Gray,  4  Frederick's  place,  Old  Jew.y,  E.C., 

public  accouiitiuit. 

BttOKEUS. 

London— Wiliani  Leese,  2  Angel  court,  Throgmorton 

street. 
Maiicheter— William  Hannam,  Esq.,  Royal  Insurance 
t;uilding8,  Manchester,  and  31  Rtgent  etrett,  Loudon, 
S.W. 

Srcrktart— Mr  Henry  NorriOi. 
Oflices— 2i  Bucklersbury,  I»ndon,  E.C. 

The  object  of  this  Company  is  to  purchase,  carry  on, 
and  extend  the  i  Id-establi  hcd  anu  well-known  busi- 
nc-8,  f  unded  by  tne  late  lioberr  W  iTen,  about  the 
year  1H04,  in  blackir)g,  ink,  Ac,  &c..  for  many  years 
carried  on  un  er  the  title  of  WAR  iES.  RUSSEI-L, 
and  CO..  late  at  30  Strand,  and  now  at  Regent  Works, 
Westminster. 

The  profits  made  by  the  original  proptietors  of  the 
three  leading  flmia  iu'th  s  traie,  v  z.,  M>  ssr*  Day  and 
Mii'tin;  Kobert  W  rren,  aiterward^  Wurr^n,  Russell, 
j<ndCo. ;  and  Mr  Everett,  w.  re  enormo  is.  The  princi- 
pal-' in  each  of  these  firms  having  realised  very  lar^ic 
fortunes,  since  Mr  Clmrlcs  Day  commenced  the  manu- 
facture of  bl><cking,  in  1801.  [Vi  c,  Reports  of  the 
Juries  to  Her  Mfyesty's  Commishioners  for  the  Exhibi- 
tion of  18  Jl,  Class  29,  P.ge  C^O-fi  il]. 

Pro8pectu>es  and  forms  of  application  for  shares  can 
be  obtained  of  tho  bankers,  brokers,  sol  ci tor,  or  fcecre- 
tary  of  the  Co!np»ny. 

A  portion  of  the  shsres  have  been  subscribed  pri- 
vately and  allotted. 

\]EW  THEATRE  ROYAL  ADELPHL 

xl      Sole  Proprietor  and  Manager,  Mr  B.  We  'Ster. 
Last  8  nights  of  the  celebrated  American    Comedian, 

Mr  John  E.  Owens,  in  coiisequencf  of  continental  anil 

provincial  engagement'. 

Ou  Monday  and  during  the  week,  THROUGH  FIRE 
AND  WATEK.  Messrs  J.  I*  Toole,  li,  Phillips, 
rtlllington,  A>'hlcy,  Mrs  Alfred  Mellon,  and  Miss  H. 
Simms.  At  V,  SOLON  SHINGLE.  Soli-n,  Mr  Joim  E. 
Owen',  »8  performed  bv  nim  17')  consecutive  niglits  in 
New  York.  And  A  PaS  Dr;  FASCINATION.  Mr  J. 
L.  Toole  and  Miss  Furta  'o.     Com  i  ence  at  7. 

])0YAL    POLYTECHNIC. 

LIp  The  MarvcU'ius  Brd-. — Mile,  Van  der  Mecr^ch. 
from  Paris,  alternate  mornings  and  evenings  at  3.30 
and  8.30,  common  iiig  August  Lsi,  at  H.30. — "Proteus," 
ths  new  and  wonderful  Op  ical  lilpbiun  in  Professor 
Pepper's  enteftainmcnt,  daily  at  2  a  'd  7.yo — Will  th  « 
do?  or,  Rmdian  Recollections  of  Engl  sh  Histoiy,  by 
Mr  G.  Buckland.  Ht  4  and  9— L  c  ure  by  J.  L.  King, 
Esq.,  on  Galibert's  "  Appareilsltespiratvurs."— Pict  irial 
Ni'vel  y  and  (ni(;i  laltty,  ihe  holy  pla'os  at  Mecca  and 
Medina  contr-is  ed  witli  t'lOse  at  licihlthem  and  Jern- 
snlem,  with  two  new  G  oat  Scenes  (J.  H.  Peppf r  and 
H.  Uircksj<jiut  inventors).  (Jpen  from  12  to  5,  ata  7 
to  10.     Admission  to  the  whole,  Is. 


THE  MASSA-CARRARA  MARBLE 

I  CO.MPANY  (Limited). 

Incfirpirated  under  the  "  Companies  Act,  1882." 
Caidtal  £140,0i)0,   hi  7,000  shares  of  £20  each. 
Depo.sit  on  appl'catlon,  £1  per  s'lare,    aiid  £4  on  allot- 
ment.   No  future  call  to  cxc  ed£2  10s  I'cr  share,  and 
at  internals  of  not  Ic  s  than  three  months. 

DiKKCTOBS. 

Francis  Edwards,  Esq.,  Westminster. 
F.    Douglas  Hadow,    E-q.  (Dei  uty-C!iairman  of   the 
Peninsular  and  Oriental  S'eam  N  .vig-'tion  Company.) 
The  Chev.  Wm.   Hahner    (Mes  r*    ilahner  and  Co., 

Bankers,  Leghorn). 
W.  CaldtT  Marshall,  Esq.,  R.A..  Fbury  street,  S.W. 
Edward    B.  Stephens,  Esq.,  AR.A.,  Upper  Belgravo 

place,  S.W. 
M.  Rodolphe  Wcillcr  (Merchant,  Leghorn). 
Baskkks. 
London — The  Bank  of  London. 
Leghorn— Messrs  Wm.  Hahner  and  Co. 
Solicitors. 
Mesirs  Bischoff,  Coxe,  and  Bompiis,  ID  Coleman  street, 
E.C. 

BitOKEB. 

Joshua  S.  Moore,  17  Thogmorton  street. 

Auditor. 

Frederick  M;iynard,  Esq.  (Public  Accountant). 

Skcretary  and  MANAGi:R~Mr  Jolm  Lloyd. 

OFFIOI'8. 

London — 33  King   trcct,  Che  pside,  E.C. 
Leghorn — 6  Via  Borrs. 


PROSPECTUS. 

This  Company  has  been  formed  for  the  purpose  of 
purchasing  »nd  extending  the  wi  11-known  and  valuable 
Marble  Quarri-s  at  Ma  sa-Carrara,  near  LeghiTn, 
hiiherto  carried  on  by  an  Italian  Compauy,  as  well  as 
several  other  imporumt  Quarries  in  adjacent  districts. 
These  Quarries  comprise  statuary  of  first  and  s  cond, 
quality.  Clear  White,  Sicilian,  Dove,  and  oth-r  Marbles, 
Included  in  the  purcha.<e  are  extensive  saw  mills, 
recently  erected,  and  a  large  siock  of  marole,  both  in 
bbcks  and  slabs,  and  arrangemcts  aie  pending  for 
securing  an  extensive  aucucy  bu.-ines^  in  Lundjn. 

The  Marble  Quarries  of  Car'ara  are  the  principal,  if 
not  the  only,  source  in  Eu  ope  from  which  white  and 
veined  marb.e  is  procurable. 

Fifteen  Quarries  are  in  high  pr^^ductioT  and  exten- 
sively opened,  and  in  ad  litti  n  there  are  several  other 
new  Quatriea  of  the  first  impoitance.  The  saw  mills 
are  di-tant  only  three  mile'  fr.-m  the  railwav  station' at 
Mflssa,  from  which  4  railway  leads  direct  to  the  ship- 
ping port  of  Leghorn. 

The  consderatiou  for  the  transtr  of  these  several 
Quarrie*,  together  with  the  »aw  ndlN,  machinery,  and 
plant  of  the  Italian  Company,  and  the  [:ood-witl  of  itn 
busims-s  and  also  inc  uiJi  g  the  sto  k  of  blocks  and 
slabs  of  ma-bie  in  Italy,  has  b  tn  fiS' d  at  £80  000, 
leaving  ample  capital  for  the  t  r>  cti.in  of  adoitionai  saw 
mills,  and  for  developing  both  the  old  and  new  quarries. 
The  colosi'al  fortunes  made  by  the  few  pa  ties  who 
have  so  long  nion  poll-id  the  marbh'  quarries  in  Italy 
are  a  sufficient  guarantee  of  the  piospects  <  f  this  Com- 
pany. 

The  Company  will  annually  derive  two  sources  of 
profit  from  th<  ir  optrati  ns,  the  on*'  local,  the  other 
foreign,  by  exports  to  Gieat  Britain,  America,  the  East 
Indies,  ai.d  elt,cwh  re. 

Tflkhig  the  total  annual  yield  of  maibl'-at  300,000 
cubic  palms  (or  12,000  ton^  l--ngl  s»i)»  i''  is  expected  that 
the  sale  of  blocks  and  slabs  will  realise  a  net  annual 
profit,  deducting  all  expenses,  of  £2»  700  sterlng;- 
whilst,  with  respect  to  the  'rade  with  Great  Br  tain. 
deducting  all  expeiiscs,  including  m  iiagement,  a  fur- 
ther profit  may  be  confi  ^en  iy  looked  f>  r. 

Printed  copies  of  the  several  r  ports  of  M«  as  ■ 
Weider,  B.irgiacchi,  wnd  Av.  n  nte.  ii|'On  the  va  ue  and 
capabil  ties  of  the  property,  ma  ^e  hnd  at  the  offices, 
where  specioieus  of  t..e  marble  fr.-m  'he  quarries  m.  y 
be  seen. 

In  the  event  of  no  al'otin  it  of  shares  being  made 
the  deposit  will  be  return  d  in  full.  .  Should  a  1  ss 
number  ot'  siiarcs  t  e  al  otitd  thnu  are  applied  for  the 
deonsit  will  be  made  ava  aide  towards  the  payment  on 
a  lotment,  and  the  balance  (if  any)  returi.ed  U  the  ap- 
plicant. 

Pro-pectuses  aiid  forms  of  a  j)lication  for  share-,  in 
the  form  annexed,  may  be  obtaint-d  at  the  otficei  of  the 
Coijipmy,  also  of  tlie  Bankers,  Broker,  and  Solicitors. 
Loudon,  2l8t  Jul),  ISiiCt, 

FORM  OF  APPLICATIONS  FOR  SHARES. 
(To  be  retained  by  the  Bankers.) 

No. 

To  the  Directors  of  the  Massa-Carrara  Maitle 
Company  (Limited). 
Gentlemen, — Having  paid  D  youi  rtankers 
the  sum  or  £  ,  lei.tg  a  "epo  i.  of  £1  per  share 

on  fchares  in  the  above  Com,  any,  I  hereby  re- 

quest that  you  willalo  me  that  number;  ami  I  agree 
to  accept  euch  shares,  or  any  less  nuu.ber  you  may  allot  to 
me;  a-id  I  agree  to  p-y  tlie  s  m  of  £4  per  ^ hare  on 
ailotmcnt,  and  to  si«n  ihc  Article  of  Association  of  the 
Company  wiien  required,  ad  1  authorise  \  ou  to  insert 
my  name  on  the  reg  ster  of  nieuibers  for  the  number  of 
shares  allotted  to  me. 

Ucual  Signature  

Name  in  full - 

Rfsidei-ce  

Proftssion 

Date    1^65 


T 


HE 


MASSA-CARRARA   MARBLE 

COMPANY  (Limited). 
Notice  is  hereby  given,  tiiot  the  List  of  .Xpplu-ationa 
for  shares  in  this  Company  wi;l  he  Closed  on  MoQUay 
utxt,  3l8t  July,  for  Lonuon  — Bv  oriicr, 

JOHN  l.LUlli,  SecTi-tary    n(i  .Manaijer. 
Offlcca  33  King  street,  Chcapsidc,  Ju:yi!6,  I8t;5. 

T  A  M  B  E  R  T    15  R  U  T  H  E  R  S  , 

Li  WAL.SALL. 

Manufacturers  op  Gas  Tubes  and  Fittings. 
LAP  WELDED  BOILER  TUBES. 
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HODGES'S     DISTILLERY 
CXJMPANY  (Limited). 

MKSSRS  CLKNCn,  SMITH.  \ND  CO.,  are  instructed 

to  RKCKIVE    APPUCATIONS  for  SHAKKS   ill 

HODGKS'S    DISTII.LKRY  COMPANY    (Limited). 

Incorporated  pursuant  to  *'  The  Companies  Act  1862," 

limiting  the  liability  of  eacli  meiuber  to  tbe  value  of 

hia  sJnr'-H. 
Capital  X2(M),000,  in  8,000  shares  of  £25  each,  with 

power  to  increase  in  proportion  to  desirable  extension 

of  business. 
Deposit  oil  application.  £1 ;  on  allotment,  £4  per  share. 

DlKF.CTOItS. 

Frederic  Doulton,  Esq.,  M.P.,  Lamjieth. 
Frederick  Hodges,  Esq.,  Distillery,  Lambeth. 
Walter  Meller,  Esq.,  M.P.,  Broadlands,  Clapham. 
Robert  Alfred    Routh,    Esq.,    Director,   Londoa   and 

Mediterranean  Banlc. 
Henry  Splcer,  Esq.,  Merchant,  George  yard,  Lombard 

street. 
Edward  Gibbon  Swann,  Esq.,  Director  of  the  Oriental 

Conime'cial  Bank. 

(With  power  to  add  to  their  number.) 
Bankers. 
Agra  and  Masterman's  Bank  (Limited),  Nicholas  lane, 
Lombard  street. 
Auditors. 
Messrs  Coleman,  TiKquand,  Youngs,  and  Co.,  Ifi  Token- 
house  yard;  Jo:eph  Harding,  Church  street,  Lambeth. 

Solicitors. 
Messrs  Sole,  Turners,  and  Ilardwick,  68  Aldermanburj*. 

Brokers. 

Messrs  Partridge  and  Greenfield,  21  Throgmorton  street. 

Secretahy  pro  tem. — C.  J.  Cadojan,  Esq. 

Temporary  Offices — 1  Royal  Exchauge  buildings. 

Distillery — Church  street,  Lambeth,  S. 

PROSPECTUS 

This  Company  is  formed  for  the  purpose  of  purchas- 
ing, carrying  on,  and  extending  the  business  of 
Hodg^s's  Di  tillery,  and  of  appropriate  operations 
which  may  he  connected  th  rewith. 

The  world-wide  reputntion  of  this  esta'^lihment  is 
well  known  and  appreciate'!.  The  distil  ry  ha«t  betn 
established  and  prosperously  worked  since  177 1,  and 
many  fortunes  have  been  renli.sed  out  of  the  business. 

Tliis  e-^tablishme'^  t,  with  all  its  current  trade,  will  be 
banded  over  to  th  s  Comnany  on  the  1st  August  next, 
the  vendor  guaranteeing  the  Company  against  any  los?', 
as  to  such  of  the  asset-t  and  liabilities  as  it  may  be 
muuiaUy  cimvcnient  to  transfer. 

The  property  is  capacious,  we'l  situated,  and  admira- 
bly adapted  to  its  purpose,  a"d  it  is  held  upon  desirable 
titles,  nearly  the  whole  being  frc' h  Id. 

The  plant  has,  with  never-ceasing  care  and  attention, 
been  improved  as  fast  ss  adv nitageous  modiflcatious  of 
inachi  e  y  have  been  introduced  ;  and  its  i  resent  w<  rk- 
ing  capability  is  adequate  to  suj^ply  a  trade  of  four-fold 
the  a  tual  returns. 

Tbe  establishment  is,  moreover,  provided  with  most 
complete  independent  gat  and  water  works. 

Looking  at 'he  present  extent  and  c  ndition  of  the 
premi-es,  p  ant,  and  niacliintry,  with  a  view  to  enlarged 
business  with  ut  further  ouilav,  the  Dire,  tors  feel  con- 
vinced th  t  the  estailisiiment  is  one  of  the  most  perfect 
of  its  kind  in  existence. 

Relying  also  greatly  upon  the  very  confide  t  ex- 
pressi  n  of  opinion  which  they  obtun  fiom  gentlemen 
eminent  in  the  trade  as  to  the  eligibility  of  i  he  concc  n, 
the  Directors  sincerely  belie'S  tiic  I'rospectsof  the  Com- 
pany to  be  moie  glowing  than  they  are  willing  to  ex- 
press. 

Mr  Frede  ick  Hodges,  the  proprietor  and  vendor,  ii 
retiring,  desires  to  (to  so  in  o  der  to  re!  ix  in  his  app  i- 
cation  witnont  altogether  tosi'ig  his  interes'  in  the  l-usi- 
ness ;  and  whilsr  he  stipulates  to  r<  tain  a  lar^ic  sha  e  in 
the  capital  of  tlie  Cmpaiiy,  he  d^es  not  requTe  to  be 
paid  in  the  ^ensc  of  goodwill  f^r  the  rcDutation  and 
bustncs  of  his  house  oiherwi>e  than  out  of  the  bii'ance 
of  net  |>  otit^,  hereafter  re  Used  in  excess  of  dividends 
at  the  rates  of    0  and  15  per  cent,  to  the  shareholder.-'. 

The  pr  ce  to  be  piid  by  the  Company  f  t  tii:s  cele- 
brated business,  therefore,  is  simily  the  amount  of 
valnation  in  respect  of  the  premises  and  plant,  as 
settled  by  the  Comp  ny'.-^  vu  ner, 

it  is  ■■■  ell  understoo  ,  not  only  tliroughout  f'e  trade 
but  also  by  the  public  at  large,  that  distillers,  like 
brewe) 8,  command  an  extension  of  businea  in  i-ropor- 
tion  to  the  fatilitie-t  and  support  which  tney  ran  extend 
to  the  trade;  and  this  circuinst  n  te  expla  ns  the  heavy 
capital  absorbed  insiiccessfu  estalili-h  nentso  theiinit, 
and  th^-  peculiar  fitness  of  suih  busin^  as  fur  the  employ- 
ment of  a  joint  stock  comi  a'y's  r-  rources. 

The  Directors  reserve  power  to  allot  1,0U0  share :  fully 
pa  d  up. 

Prospectuses  and  forms  of  application  for  shares  can 
be  obt  ined  from  the  brokers  a  d  S'lici'ors,  as  well  as 
at  the  temporary  olic  s  of  the  Company,  un  i  from 
Messrs  Clench,  Smith,  and  Cc,  I  Royal  Kxcha<  ge  build- 
ings, K,('. 

Di'posi  a  upon  which  no  allotments  are  made  will  be 
returned  ui  fu  1. 

FOJUE  OP  APPUCATION   FOR  SHARKS. 

No. 
To  the  Directors  of  Hodges's  Distillery  Company 
(Limiteil)- 
Per  Messrs  Clench,  Smith,  and  Co. 
Oentlempn,— I  request  that  you  will  allot  to  me 
shares  of  £*26  each  in  the  above  Company,  having  paid 
to  your  Ba' kers  tne  depo>it  of    £1  per  8h«re  ttiereon, 
and  ill  consideration  of  such  Mllotmont,  or  of   any  less 
number  of  shares  which  you  may  appropriate  to  me,    I 
h.reby  und  rtake  to  pay  the  £4  i-er  sliarethen  required, 
as  also  afterwards  to  pay  any  call  thereon,  and  I  fur- 
ther undertake  to  execute  the  tirticles  of    associat'on 
when  lequired,  and  I  hereliy  auth  rise  you  to  inscribe 
my  numv  on  the  register  oi  meniLers  «>f  jour  Company. 
DatoU  this  day  of  186  . 

Name  in  full 

Besidence 

ProiesBon  or  trade 

Place  of  busitiess    

Signature  

MODGES'8      DISTILLERY 
COMPANY  (Limited). 
No  Applications    for  shares  will  be  lecelvtd  after 

Wcdnesddy  next  the  2nd  proximo. 

CLLNCH.  SMITH,  and  Co.,  Fmancial  Accnts. 
I  Royal  Exchange  buildings. 


THE     RAILWAY     CREDIT 

X      COMPANY  (Limited).— Incorporated  with  Limi- 
ted Liability  under  the  Companies  Acts  1862.     Capital 
£2,000,000,  in  40,000  shares  of  £r.Oeaeh.     (With  power 
to  increase.)     First  issue  20,000  shares,  of  which  it  is 
expected  only  £10  will  t>e   required  to  be  ciHed  up. 
Deposit  on  application  £1  per  share;  on  allotment  £2 
ptT  share,  and  £2  per  share  oie  month  after  allotment. 
CalU  not  to  exceel  £2  10*  per  share  at  intcn-als  of  not 
less  than  tliree  calendar  months. 
Bankers. 
London  and  Westminster  Bank;    Union  Bank  of  Man- 
chester; Birmingham  Banking  Company. 
Brokkrs. 
London— Francis  Burnand,  Esq.,  County  chambers,  14 

Cornhill. 
Manchester— Messrs   Hoyland  and  Prince,  Exchange 

buildings. 
Binninghain — W.  J.  Scot*.  Esq.,  Waterloo  street. 

Temporary  Otficc — 9  Finsburv  place,  South,  E.C. 
ABIUDGED  PROSPliCTUS. 

This  Company  has  been  formed  to  carry  out,  among 
others,  the  fo'lowing  objects— 

To  farilitate  the  formation  or  execution  of  railways 
aiH  oher  public  works. 

To  provide  the  contractors  for  such  works  with  a  nie- 
dirm  for  securing  prompt  and  effectual  support  to  their 
undertakings. 

To  lessen  the  disappointment^  and  delays  often  mft 
with  by  contractors  and  others  in  obtainhig  prompt 
advances  on  railway  and  o'her  s'^curities 

Prospectuses  and  forms  of  application  for  shares  may 
be  had  of  the  Sfcretarj-,  the  Solicitor,  the  Auditors,  the 
Brokers,  and  at  t^e  temporary  offices  of  the  Company, 
where  hIso  the  Memorandum  and  Articles  of  Association 
may  be  inspected. 

"  It 's  ^carc"ly  possible  to  overratethe  value  of  Mr 
Lecky's  able  and  vigorous  book,  the  style  of  which  i* 
as  luininfunand  attractive  as  its  learning  Is  profound." 
— Spkctator. 


THE      RAILWAY      CREDIT 

J  COMPANY  (Limited) 

Notire  is  hereby  given,  that  the  S'are  List  af  this 
Company  will  be  closed  for  the  United  Kingdom  on 
Monday,  August  7,  18B5.  — Ry  order, 

G.  BLIZARD  COX,  Secretary. 

Tempornrv  nffics,  9  Fi"»hnrv  ■Infe,    Smith,    v.r*. 


CALISBUHY      AM>      DUKSET 

U  JUNCTION  RAILWAY  COMPANY. 

ISSUE  OF  DEBENTURES. 

Share  Capital    £I6^000. 

Debenture £53,300. 

Director.'*. 
Chairman — Matthew  Heurj'  Marsh.  Esq.,  M.P.,  Ram- 
ridge  house,  near  Andover. 
Deputy  Chairman — Thomas  Pain,  Esq.,  Ugford,  Salis- 
bury. 
William  Blackmore,  Esq.,  Founders*  coiu*f,  Lothburj-, 

EC. 
Samuel  Cook  Prankish,  Esq.,    23  Parliament   street, 

Wc^tminstei,  S.W. 
Octaviua  Oiinnanney,  Esq.,  Great  George  street,  West- 
minster. S.W, 

1.  This  line,  which  is  nrnrly  19  miles  in  length,  will 
unite  tJa  isbury,  by  the  most  direct  nmt",  with  the 
towns  of  Weynioiith,  D^-rchester,  V^areham,  B  a  idford, 
Poide,  Bourneraouth,  Wimbor'  e,  Ringwood,  Christ- 
chu  ch,  (  r^nb  rne,  For.l'ngbridgt*,  a  d  Dowiton.  In 
add  tion  to  the  local  traffic  whi<h  mu-t  Hrise,  thl-i  rail- 
way, on  the  cotnpleion  of  the  Nortii  and  South  Wilt- 
f-hir.'  Railway*,  recently  Siinctioned  hy  Pa-limicnt,  and 
which  bring  the  M'dland  System  into  direct  communi- 
cat  on  with  Salisi'ury,  must  necessaiily  r.  ce  v-  a  1  rge 
amount  of  the  through  traffic  bet w.  en  th'  manufac- 
turing d  stricts  of  the  North  of  England  and  France, 
via  the  ports  of  Po  le  and  (  herb  'urtf,  now  brou-.-ht 
in  o  direct  communication  by  the  e-ta  lishment  of  a 
line  of  steam- rs.  It  »ill  also  be  the  shortest  and  best 
mode,  as  stated  hi  the  evdencf  adduced  before  the 
Comm-ttees  of  the  Houses  of  Parliament  in  support  of 
the  Wilishhe  Railway-,  for  the  ionveya>ice  of  the  ceb'- 
brated  Isle  vt  I'urbecK  clay  {  ow  carried  by  sea)  to  the 
potte  ies  of  South  Staffor  shi  e. 

2.  The  construction  of  the  line  was  commenced  In 
the  f arly  part  of  Fer.ruary,  18ii4 :  tl-e  works  aie  in  a 
very  forward  s  ate,  the  perrianeiit  way  hiving  been 
laid  at  both  end<«  of  the  line,  anil  it  i-  expected  that  it 
will  be  (om'cted  and  open  for  tratlic  by  the  end  of 
Septembir  next. 

3  Tlie  Conuui'iy  are  now  entitled,  under  the  pr  vi- 
Ri'ns  of  thtir  Act  of  Parliiim  nt,  to  issue  Statutory 
Dcbeniuroa,  and  they  invite  applications  for  the  s  me, 
in  sums  of  £l(JO  and  upwards,  for  a  term  of  either  three 
or  tive  yt-ars.  at  the  option  of  the  applican  ,  and  bearing 
interest  at  the  rate  of  5  per  cent,  per  nmmro.  The 
debt^nt  ires  will  have  cou;  ons  attachert  lor  the  interest, 
which  w  11  be  paid  half-yearly,  on  the  1st  of  January 
and  the  I  St  of  July.  Tne  first  piyment  will  be  made 
en  the  Ist  of  January  next. 

4.  In  order  that  tne  public  may  judge  of  the  s  curlty 
formvrstment  offt  red  by  those  debentures,  which  are 
the  first  charge  on  the  line,  ic  will  be  sufficient  only  to 
men' ion  that  tbe  debenture  cost  ot  the  line  per  mile  is 
under  £3,000,  and  that  a  gro--8  traffic  of  betwee."  £6  and 
£tJ  per  mile  ptr  week — which  is  le^s  than  is  realiseil  by 
any  railway  in  England- will  be  more  thun  amplf, 
after  makiu'.'  the  usual  deduction  fur  workmg  expen-es, 
to  nay  the  deben  ure  intere>t 

5.  I  he  Stilishury  and  Y<  ovil  Railway,  which  passe* 
through  a  similar  agr-cultural  di  tricl  to  that  traversed 
by  tliis  line,  ha^  cost  between  £i6,('00  and  £17.000  per 
mile.  The  traffic  n'celpts  on  the  Sal-sbnry  and  Yo'vil 
Kailwav  for  tiu;  Imlf-vear  ending  the  31  t  of  December, 
1864,  averaged  £34  5s  lOd  per  mile  per  week ;  whilst  a 
divi  lend  of  £oi  per  cei  t.  was  p.^id  on  ti  e  share  rai:ital 
in  respect  of  the  same  half-ye».r.  The  cot  of  the 
Salisuurv  and  Dorset  Junct!  »n  Hallway  will  bn  Uss 
than  £n,Hi>0  pi-r  mile;  and.  nssuuiing  ihat  the  gross 
traffic  rci^ipts  are  only  £:iO  per  mile  per  week,  and 
that  it  is  worked  by 'he  South- Aestern  Railway  'Com- 
pany on  tbp  same  t.  rms  as  the  S.di^bu^y  and  Yeovil 
Railway,  the  ln«  will  yield  a  net  revenue  of  nearly 
£11, OOU  per  annum,  which  « 111  more  than  suffice  to  pay 
£o  per  cent,  on  the  whole  of  the  share  capital  as  well 
IS  the  interest  on  the  debcM  tures, 

Aj'piicutions  for  lUbentures  n  ay  be  made  bv  I  Her  to 
G.  V\.  Horn,  Esq..  the  Secret*  y.  at  the  Company's 
offices,  No.  1,  Poet's  c  mcr,  Westniin-t'  r,  S.W.^ 


INDIA  OFFICE,  14th  July,  iSfifi. 

THE  SECRETARY  OF  STATE  FOR 

X      India  in  Council  hereby  gives  notice,  that  be  haa 
received  from  the  Governments  of  Bengal  aid  Bombay 
respectively  the  under-ment  oned  Schedules,  viz. : — 
Bengai,. 

A.  Schedule  of  all  Admini^tr<itlons  whereof  the  final 
Balances  have  l>een  paid  t)  the  persons  entitled  to 
the  same,  specifying  )be  amount  of  such  Balances, 
and  the  persons  to  whom  paid,  during  the  six 
months  enUnig  on  31<-t  December,  IK64. 

B.  Schedule  of  alt  Sums  of  Moii«y.  Bonds,  and  other 
Securities  received  by  the  Admin-strator-Gen  ral 
on  account  of  F  states,  not  bei' g  Hindoo  or  Maho- 
medan,  remaining  under  his  charge,  together  with 
the  payments  ma'Ie  thereout,  and  the  Bilances. 
Prepared  up  to  the  aist  December,  1864,  under 
Sectlun  XXXIV.  of  Act  VIII.  of  l»-.56. 

C.  Schedule  of  all  Sums  of  Money,  Bonds,  and  other 
Secorities  received  by  the  AdminUtrator-General, 
on  account  of  Hmdoo  and  Mahome<tan  Estates 
remaining  under  his  charge,  to.'Cther  with  the  pay- 
ments made  thereout,  and  the  Balances  in  band. 

D.  Schedule  of  lial  nces  in  the  hands  of  the  Admini- 
strator-General t^et  apart  to  meet  the  a'tnltted 
claims  of  creditors  against  the  Estates  therein 
mentioned. 

E.  Schedule  of  Unclaimed  Balances  of  Estates  under 
500  rupees  deposited  with  the  Sub-Trea  urer.  Fort 
William,  under  the  Financial  Secretdr>-'s  Letter  of 
the  Htb  of  October,  18A2,  interest  being  allowed 
thereon  by  Government. 

Bombay. 
Schedule  of  all  Sums  of  Money,  Bonds,  and  other 
Securities  received  by  the  Auministrator-General, 
on  account  of  each   Esta'e  remaining  uu<ier  hui 
charge,  together  with  the  Payn:ents  made  thereout, 
and  the  Balance''.     Pre.  are- 1  un  to  :ilst  December, 
under  Section  XXXI.  of  Act  VIII.  of  1855. 
Schedule  of  all  Administtaiio'  s  whcr-  of  the  Balances 
have  been  paid  to  the  persons  entl  led  to  the  same, 
specifying  the  amount  of  such  B  dances,  and  the 
persons  to  whom  paid.     Pr  pared  for  the  half-year 
ending  3l8t  December,  1864,  under  Section  XXXIV. 
of  Act  VIII.  of  1855. 
An'i  that  the  said  SclietulES  are  open  to  the  in*pection 
o;'  the  public,  in  the  Dep-irrmert  of  the  Official  Ageat 
to  the  Administrators-General  of  India,  ut  this  Office. 


THE  TAMAR  LEAD  AND  S[LyER 

1  SMELTING  COMPANY  (Limited). 

Incorporated  under  "The  Corapa  des  Act.  1862." 

Capital  £60.000.  In  5,0i.0  shares  of  £12  each. 

First  issue  3,000  shares. 

Dci)06it  on  applica  ion  £1  per  share,  £2  on  bllotment, 

and  £3  at  ihe  exp  ratiun  of  two  months  from  the 

date  of  a  Htment. 

A  mmiraum  annual  dividend  of  12  pet  cent.  uiK>n  the 

p.tid-up  capital  guaranteed  for  three  years. 
A  limited  numb>-r  of  applicatlDns  for    tully   pald-up 

shares  will  als  >  be  r  celved. 
Further  call<  (if  any)  on  tne  £6  paid  bhares  not  to  ex- 
ceed £'i  per  share,  and  no  call  beyond  'he  £*i  to  be 
made  earlier  than  six  months  from  the  date  of  allot- 
ment. 

DiRECTOBS. 

J.  Burns,  Esq ,  Hereford. 

J.  Harr>-  Evens,  Esq.,  F.S.S.,  F.LA.,   Cheapslde.  and 

Belgrave  house,  Is  iujion. 
John  J.  P.  Hitchtield,  Epq ,  RN.,  Plympt^n.  Devon. 
Kdward  Ramsey,  Esq.,  Tamar  terrace,  Devouport, 
J.  Henrv  Rowley,  Esq.,  35  Poultry,  City.  E.C. 
Sidney  Smith,  Esq.,  5  Leonard  place.  Kensington. 
Jo-eph  H.  Til-ton.  E-q.,  Chepstow  villas,  Biyswa'er. 

Banecks — Metrojiolitan  ai  d  Provinci.l,  76  ComfcilL 

SOLICfTOKS. 

Messrs  Matthews  and  Greetbam,  68  Lincoln's  inn  fields. 

Managkr  at  the  WOUK.S-— Mr  J.  Bawden. 
BROKEK—Anielius  George  Al,  tsq.,  75  Old  Brotid  street. 

Secbbtart — Mr  Jos  ph  Chenliall. 

Offices-— St  Botolph  chambers,   197  Bishopsgate  street 

withouT,  City,  L  niJon. 

This  Company  is  establishtd  for  the  purchase  and 
working  of  extensive  smelt-ng  works,  occupying  an 
area  of  upwards  of  four  acres,  with  convenient  wharf 
and  other  premises  attached,  situate  at  Bee  ferries,  fn 
the  county  of  Devon,  on  the  banks  of  the  rivc'  Tara--, 
and  about  10  mile^  from  Plymouth,  whi  b  are  fa  id  for 
a  term  of  21  years,  under  a  grant  from  the  Earl  of 
Mount  Edgecumbe,  at  the  very  low  rent  of  £1:!0  per 
ainmm. 

It  is  proposed  that  the  Company  shall  purcha.se  the 
lease  of  the  works  and  premises  and  all  theright>  of  tbe 
owners  for  £S,000,  aud  in  case  of  the  second  i-sue  of 
shares  takng  place,  then  for  t  c  sum  of  £2.000,  t>  be 
paid  in  cash  or  in  fully  paid  shares  at  the  opt  on  ot  the 
Company.  As  an  evidence  of  thii  C(>nfid<  nee  in  tbe 
undertaking  the  venders  wil  take  one-half  of  tt'e  pur- 
chase money  in  paid-up  fhares,  and  will  -eposit  in  the 
hands  of  the  Directors  sufficient  security  to  guarantee  a 
minimum  dividend  of  12  j.er  cent,  per  annum  for  three 
years. 

No  promotion  money  will  be  paid  or  incurred  in  the 
foroiation  of  the  Company. 

Calculations  hare  been  made  of  the  pmhable  proSts. 
bnsed  on  the  results  of  other  Lead  and  Silver  Smeltint; 
Works,  and  from  these  and  the  reports  of  engineers 
who  fully  understand  smelting,  the  directots  fee- j  sti- 
fied  in  expecting  dividends  of  25  per  cent,  per  annum. 

Full  particulars  of  the  proprsed  operatii-ns  rray  be 
obtamci'.  and  the  articles  of  associat-'n  nspectcd  at 
tbeotticesof  the  Ccmja-'y.  St  B  tolph  chambers.  197 
Bishopsstate  street  without,  City.  London,  and  prospec- 
tuses at)d  forms  of  applicat  on  for  shares  may  be  ob- 
tained at  the  brokers,  sjU.itors,  and  offices  of  the  C  m- 
pnny. 


THE  TAMAR  LEAD  AND  SILVER 

1  SMELTING  COMPANY  (Umltcd). 

Notice  is  hortby  given  that  the  List  of  Applications 
for  Slmres  in  this  Ci-mpany  will  be  close  I  on  Thursday 
next,  August  3,  for  London,  and  on  Ftiday,  4th.  for  tbe 
Countrj'. — By  ordtr, 

JOSEPH  CHEN>LL,  Secretaiy. 

Oflricp.«.  07  Uishopsgate  street  within,  K.C. 


July  29,  1865.] 
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IIARSEILLES     EXTENSION 

i!i     RAILWAY  and  LAND  COMPANY  (Limited). 
(Incorporated  under  "  The  Companies  Act,  1862.") 
Capital  £400,000,  in  20,000  shares  of  £20  each,  7,000  of 
which  have  already  been  subscribed  for  in  England 
and  France. 
3,000  will  be  reserved  for  issue  as  paid-np  shares. 
Interest  at  the  rate  of  G  per  cent,   per  annum  is  guar- 
anteed to  he  paiil  by  ihe  contracto  s  on  the  capital 
called  up  during  the  construction  of  the  works. 
£1  per  share  to  be  paid  on  applicat  on.  and  £4  on  allot- 
ment.    Fu'ure  calls  not  to  exceed  £5  per  share,   nor 
to  be  made  at  intervals  of  less  than  three  moiiihs. 
Directors. 
London. 
William  Lee,  Esq.,  M.P.,  Director  of  the  London  and 

County  Bank. 
James  Childs,  Esq.,   Roebampton,  Director  of  the  East 

London  Railway  Company. 
Charles  E.  Ntwbon,  Esq.,  Director  of  the  General  Irri- 
gation Comijany  of  France. 
The  Honourable    A.    C.    Hobart,    Berkeley    square, 

Director  of  the  Russian  Ironworks  Company. 
Huah  H.  L.  Astley,  Esq.,  Nicholas  lane,  Director  of  the 

City  Oaaces  Company. 
J.  Pennington  Legh,  Esq.,  Brighton,  and  Knutsford, 

Che-hire. 
Clarence  A.  Collier,  Esq..  Norfolk  street,  Park  lane. 

Fabis. 

M.  Le  Comte  Clary,  Scnaieur,  Rue  d'Aumale. 

M,  JuIks  Talabot,  Boulevard  t'es  Italiens. 

Solicitors. 

Messrs  Newbon,  Evans,  and  Co.,  Nicholas-lane, 

J.ombar<t  street. 

Bankers. 

The  Imperial  Bank,  Lothburj'. 

Brokers. 

Messrs  Robins,  Barber,  and  Dallcy,  Threadneedle  street. 

Engineer. 

George  Berkley,  Esq.,  24  Gr.at  George  street, 

Wistminster. 

Secretary— H.  P.  Hakewill,  E*q. 

Temporary  Office; — 4a  Alderman's  walk,  New  Broad 

St;  eet, 

PROSPECTUS. 

The  objects  of  the  C'tmpmy  are— first,  to  construct  a 
railway  about  nine  miles  in  len;:th  f^om  the  "Old 
Port"  of  Marseilles  to  Podestiit,  to  afford  increased 
faciiitit's  (or  the  commerce  and  manufactures  of  the 
town  and  pot ;  secondly,  to  acquire  la  .d  on  both  sides 
of  the  line  throughout  its  length,  for  building  and  other 
purposes,  to  winch  g-eat  value  will  be  given  oy  the  con- 
struction of  the  railway. 

The  reput  tion  of  Marseilles  as  the  first  maritime  city 
of  France  is  well  known;  seond  only  to  Paris  in  popu- 
lation and  wealth,  its  position  and  capa  ilitii  s  give  it 
the  command  of  French  comm>.r^e  in  the  Mediterranean. 
Within  the  las  ten  years  Mar-eiiles  has  been  placed 
in  direct  lailway  communication  with  Pads  and  all 
parts  of  France:  matrn  ficent  docks  and  warehouses 
have  been  const' ucteJ,  but  great  and  rapid  as  those  new 
works  havy  boen,  they  are  still  far  bchnid  the  require- 
meuis  of  its  ev>  r-;ncreasing  trade. 

The  old  quarters  of  the  town  are  be  ng  demolished 
to  make  room  for  handsome  streets  and  puiflic  build- 
ings. The  popula  ion  thus  displa*  ed  are  driven  to  the 
suburbs,  more  esieciady  t,.waids  the  south,  where  the 
lan<ia  of  the  Cunipai.y  are  situate,  and  where  a  fine 
valley  stretches  from  the  town  to  the  Mediterranean, 
with  a  view  of  the  sia,  nnd  cpen  to  the  rc!re>hing 
breezes,  which  during  the  summer  afford  the  unly  relief 
from  the  inten-e  heat  of  the  city. 

The  enormous  value  of  t;roiind  in  the  town  may  be 
estimated  by  the  fact,  ih't  for  any  ex'ensi  n,  rocks  GO 
feet  high  have  to  be  cleared  away  to  give  sites  for 
building;  it  will  b^  readily  UMd<.r8tood  tuat  such  a 
locality  is  nn  li>riger  suited  for  the  erection  of  orjinary 
dwellings,  or  factories  and  chemical  works,  which  latter, 
for  sanitary  reasons,  will  »oon  bu  driven  iroin  the  c  ty. 

The  r  ropoacii  raiiwiiy,  after  leavngthe  port  and  town 
of  ;300,000  inhabitants,  will  pass  throngli  the  Southern 
suburb,  which  contains  a  pi  pulation  of  50,00',  and 
follow  the  valley  to  th-.^  sea,  at  the  "  -Madrague  de  Mon- 
tredun;"  from  thence  it  will  be  continutd  for  three 
miles  alO'  g  the  coast  to  PoUestat,  affurding  sito-^  for  the 
erection  of  fact  ries,  w  th  access  to  the  sea,  and  dir.  ct 
radway  conimuni-ation  with  the  town  and  poit,and  with 
the  Paris,  Lyons,  and  Mediterraneai' lines,  bya  ju'i'tion 
with  ttie  pr.  posed  new  branch  of  the  latter  tu  the  "Place 
Castellane." 

There  are  at  the  present  time  460  facto-ies  in  the 
town,  employing  nearly  10,000  workmen,  and  the  num- 
ber of  factories  would  rapidly  increase,  were  it  iiot  for 
the  heavy  charges  to  which  they  are  subjected  from  the 
incrca'-ing  V:-lueof  the  ground  occupied,  an  i  the  want 
of  direct  railway  c  ■nncction  with  the  port,  and  with  the 
V&r'w,  Lyoiis,  and  M^  diterranean  lii  es.  Tlie  p  oi-ri  tors 
ot  these  establishment-  will.glanly  avail|themaelve8of  the 
opportunity  cf  disp'^sing  of  their  pre>ent  sites  to 
great  advantage,  and  removing  to  a  h  cal  ty  combir.lntc 
the  facilities  of  sea  anu  railway  coinn.unicatiun,  with 
perfect  freedom  fr  in  all  the  oitHciltit-s  of  tlie  r  present 
position,  and  wiiere  land  can  be  obtuinej  from  the  Com- 
pany at  a  iciith  part  of  the  price  now  paid  for  building 
ground  in  the  town. 

In  order  to  form  an  opinion  of  the  pecuniary  results 
of  the  propuseil  operations  of  the  Conii  any,  it  wdl  be 
desirable  to  consider  separately  the  income  to  be  de- 
rived from  the  railwn-,  and  the  piofit  to  be  realised  by 
the  sale  of  the  land  of  the  Company. 

First,  with  reference  to  the  railway  it  must  be  ob- 
served, that  the  exi-ting  lines  are  connected  with  the 
new  port  "  Julie  te"   and  the  Docks,   t.ut  that  the  old 
port,  which  is  67  acres  in  extent,  is  entirdy  without 
railway    communication    or     docks,     no  withs  anuitig 
which  the    i  tlicial  btatistics  of   the  government  show 
j  that  du'iniz  the  lest  year  foi-  which  they  lire  published, 
I  1863,  the  returns  for  the  "Old  Port  "  were  as  lollows: — 
i  Tons  of 

[    Vessels.  Merchandise. 

4,.^Hi  of  various  nat'ons  enttrcd,  carrj'iug  'JSO.lhO 
4,:i03  (.fvju-ious  nations  Ifcft,         carryiug  699,842 


During  the  same  period  the  returns  for  the  new  port 
JoUette  were— 

Tons  of 
Vessels.  Merchandise. 

2,609  of  various  nations  entered,  carrying  361,121 
2,400  of  various  nations  left,         carrying  330,876 


8,61^6  Total  of  vessels. 


Tons  1,644,022 


5,009  Total  of  vessels.  Tons  694,197 

But  in  addition  to  this  the  new  port  "  Jo'liette  "  re- 
ceived and  sent  off  1,1.59,024  tons  of  mercha'  dise  in 
18ti3  by  5,373  steamers,  on  account  of  the  facilities  af- 
forded by  the  railways  and  docks. 

It  is  evident  from  these  retuns  that  a  railway  to  the 
old  port  must  secm-e  a  very  large  amount  of  gootis 
traffic  and  from  the  popu  a  ion  of  tlic  suburban  district 
through  which  the  li  e  will  pas?,  and  th^-  nu.nber  of 
factories,  *fcc.,  already  established  in  th-t  locali  y,  it  is 
calculated  that  the  railway  will  produce  an  immediaic 
profit  revenue  equal  to  l<t  per  cent,  on  the  outlay,  which 
income  will  be  rapidly  increased  bv  the  ereciion  of 
houses  and  fac  orlea  along  the  dne.  There  will  beseren 
intermediate  stations  between  Ma^^e  les  and  Podejtat, 
one  of  which  will  be  for  the  'race  course"  and  the 
"public  gardens,"  and  "chateau  Borelly." 

The  Company  have  contracted  for  the  execution  of 
the  railway  from  the  "  Place  Castellane  "  to  "  Pudestat," 
at  the  pii^e  01  £185,000. 

Secondly,  wi  h  re'erence  to  the  profit  to  be  realised 
by  the  sale  of  ttie  lanj  of  the  Company,  it  m  -y  be  sta'ed 
that  all  previous  .'peculations  in  land  at  AlarseilUs  have 
been  successful 

The  Company  have  contracted  for  t^e  purchase  ot 
about  ), 200,000  square  metres  of  land  (about  3i0  Eng- 
Ish  acres),  situate  on  both  sides  of  the  proitosed  rail- 
way, between  the  town  and  the  "  Madr*igu>-  de  Montrt:- 
don;"  140,000  meire.s  ol  which  will  be  required  for  the 
construction  of  the  line  and  stations,  leaving  ),060,OuO 
metres  to  be  sold  for  the  erection  ».>f  firs  -class  residences. 

It  has  been  est  mated  by  competent  judg'  s  of  the 
value  of  buddt'ig  sitts  in  tlie  neighbourhood  of  M  r- 
seilles,  that  on  two  completion  of  the  railway  the  whole 
of  this  land  will  be  read  ly  s  dd  at  the  price  of  at  least 
20  francs  per  metre,  at  whi.h  rate  it  will  produce 
21,200,000  francs,  or  £848,000. 

The  Company  have  alsj  contracted  for  the  purchase 
of  a  very  lar^e  t  act  of  Kf  und  be>ond  the  "  M  drague 
de  Montredon,"  ti. rough  which  ihe  railway  will  pass  to 
Podcstat;  1,5011,000  metres  (about  375  acro)  or  th  s 
land,  adj  lining  b^th  sea  and  raiiw<.y,  wil-  beat,  once 
available  as  a>tes  for  factories  and  -vOiksof  all  kind-. 

Estimating  the  selling  price  of  this  hind  at  10  francs 
per  me  re,  a  sum  sutticit-ntly  low  to  induce  tlie  manu- 
facturers to  estitblish  th.ir  works  r  pidly  in  the 
localitv,  it  will  produce  a  mim  of  15,000,000  francs,  or 
£600,000. 

The  average  cash  cost  to  the  Company  of  the  lai.d 
above  referrrd  to  is  only  5i  francs  per  m  tre,  incIudiLig 
the  hou  es  alre:uly  built  t  ureon.  auo  inciudin:;  al»o  up- 
wards of  10,OOU,00  I  metr  s  of  land  (2,500  acres)  on  the 
coast  line  for  thre-  mi  es  beyond  the  propos  d  t^rmmus 
at  Podestat,  wh  ch  rtili  thii-  brt  acquired  by  the  Com- 
pany free  of  cost  and  which  will  iie  made  av. liable  at 
some  future  tune  t)y  an  extension  of  the  railway  and  the 
formation  of  roads. 

An  ample  supplv  of  water,  which  is  indispensable  at 
Marseilles,  both  lor  hou-es  and  land,  can  be  obta  ned 
from  the  existing  wo  ks,  wrii  h  have  cust  tue  munici- 
pality more  tli.in  6  , 000,000  of  francs. 

The  audit  onal  capital  required  for  t' e  paymnt  of 
land  will  be  raised  n  debentures,  to  be  repaid  out  i  f  the 
produce  of  the  land  sales. 

The  practical  bt-aring  of  the  land  question  is  as  fol- 
lows:— Assuming  t  e  sale  <  f  the  laud  at  the  low  prices 
named,  the  profi  s  i.ri  ing  then  from  will  not  oul  epay 
the  whole  cost  of  the  railw,t>,  but  n  dditJon  ti.ere  ■*ill 
remain  a  very  h-rge  surplus  for  division,  as  bonus 
amongst  the  shareholders. 

The  railway  coi  cession  from  the  French  GovirnmcDt 
is  for  the  term  of  99  years. 

The  lands  of  the  Company  will  be  freeholds  in  per- 
petuity, except  the  small  portion  occupi.  d  by  the  rail- 
way, which  niubt  ntcessanly  be  suirendereu  with  the 
liae  at  the  expiraiion  of  the  concession. 

5  000  of  the'shares  h  ve  b  en  subscribed  for  in  France, 
and  will  be  issued  with  £8  per  .-haie  paid  up 
ttiL-reoiL 
3,000  shares  will  be  reserved  for  issue  as  fully  paid-up 
shares;  leaving 
12,000  ordinary  shares  lor  issue  t«  the  public. 

20,000 

The  articles  of  association,  and  also  the  contract, 
concessions,  and  plan^,  may  be  sten  at  the  offi  cs  of  ihe 
solicitors,  Messrs  Newbon,  Evans,  ana  Co.,  "28  Mch  las 
lane,  E.C. 

Applicatiors  for  shares  in  either  of  the  accompanying 
forn  s  may  be  made  iv  the  secreia'v  -tt  t'e  thces  oi  the 
Company;  or  to  the  bankers,  brok-r-.  and  H.Hcitur-. 
But  no  application  will  b.  enteita  ne  unie  thedepoait 
of  £1  persh-re  on  the  uumbe'-  applied  fo  h  s  bien 
duly  paid  to  the  Company's  bankers.  In  th  .  vent  of 
no  allotment  being  made  to  the  app  iiai.t,  th  dep'  Sit  will 
be  promptly  rtturneu  in  full. 

Form  of  Application  for  Shares  with  £5  paid  on 
Al:,otmeni. 

To  le  retained  bv  the  bankerii. 

No 

To  the  Directors  of  the  Marsailles  Ext  nsion  Railway 

and  Land  Company  (Lunited). 
Gentlemen,- Having  pad  to  jour  banktrs,  the  Im- 
perial Bank  (Limiiid),  the  sum  of  £  ,  being  a 
deposit  of  £1  per  ha  e  on  ^.hare-  in  the  above 
Company,  I  hereby  request  that  you  will  allot  me  that 
number,  and  I  agiee  to  uccepc  such  shares,  or  any  lei^s 
number  you  may  allot  to  me,  a  d  1  agree  ;opay  the 
sum  of  £4  ^per  share  on  allotmei.t,  uud  1  ai.thonsi- you 
to  insert  my  name  on  the  regster  of  memb<ra  for  the 
number  of  shares  allotted  to  me 

Usual  sign  ture  

Name  in  full 

Res  <  ei  ce 

Profession 

Date i865. 


Or  TBI3  Fork  of  Application  for  Fitllt  Paid-up 
Shares. 

To  be  retained  by  the  Bankers. 

No 

To  the  Directors  of  the  Marseilles  Extension  Railway 

and  L»nd  Company  (Limited). 
Gentlemen,— Having  paid  to  your  bankers,  tho  Im- 
perial Bank  (Limited),  the  sum  of  £  ,  being  a  de- 
po-it  of  £1  per  share  on  thares  in  the  above  Com- 
pany, I  hereby  request  that  you  will  allot  me  that 
number  of  fully  puid-up  shares,  and  I  agree  to  acce[)t 
such  shares  or  any  less  number  you  may  aliot  to  me,  on 
the  terms  of  the  prospectus,  and  I  agree  to  pay  the 
balance  of  the  amount  of  such  shares  on  allotment,  and 
to  sign  the  articl-  s  of  associatinn  of  the  Company  when 
required,  and  I  auihoiise  you  to  insert  my  name  on  the 
register  of  members  lor  the  number  of  shares  allotted 
to  me. 

Usual  signature  

Name  in  full 

Residence 

Profess  on 

Date 1865. 


THE       ANGLO-GREEK       STEAM 

1       NAVIGATION   AND    TRADING    COMPANY 

(Limited). 

Under  the  Special  Protection  of  His  Majesty  the  King 

of  the  Greeks,  George  I ,  as  per  decrte  dated  6th 

April.  1865. 

Incorporated  with  limited  liability,  under  the  Companies 

Act,  1862. 

Capital  £750,000,  in  30.000  shares  of  £25  each,  with 

power  to  increase. 
First  issue,  15,000  shares.    Deposit  £1  per  share  on 
application,  and  £1  lOs  on  allo'raenL 
Subsequent  calls  not  to  exceed  £2  10s  per  share,  and  at 
intervals  of  not  less  than  throe  months. 
Directors. 
Pear-Admiral  George  Elliot,  Cha'rman. 
Vice-AdiHiral  The  Hon.  Sir  Henry  Keppel,  K.C.B. 
Francis  Tothill,  Esq.,  Director  of  the  VVest  of  England 
Bank,  Bri  tol  (Vice-Chairman  of  the  Bristol  and  South 
Wales  Union  Kailwav). 
George  Saxon,   Esq.  tlaie  Anderson,   Saxon  and  Co., 
Agents  for  the  Royal  Mail  Steamers  at  the  Cape  of 
Good  Hope),  Caterham,  Surrey. 
Henry  Hawes  Fox,  Lsq.,  No.  27  Lcadenhall  street.  Mer- 
chant. 
Adam  Schoalcs,  Esq.  (formerly  of  Dunlop  and  Schoales, 

West  lidia  Agency,  Southampton). 
Thomas  Pane,  Esq.,  C.E.,  M.  Inst.  C.E.,  F.G.3.,  3  Royal 

Aileiphl  renace. 
Stephan  sXenos,  Esq.,  F.R.S.L.,  F.S.A.,  Consul-General 
for  Greece. 

With  power  to  add  to  their  number. 

Bankers. 

The  Consolidattd  Bank,  Limited. 

Ivondon,  Manchester,  andNo.wich. 

Brokers. 

Francis  Burnnnd,  Esq.,  Couniy  Chambers,  Lombard 

streit 

Official  Auditors. 

C.  F,  Kemp,  Cannan,  Ford,  and  Co.,  7  Gresham  street, 

E.C. 

POLICITORS. 

Messrs  Hancock,  Sharp,  and  Hales,  25  Blrchin  lane, 

London. 

Secretary  (pro  tem.,) — C.  Warwick,  Esq. 

Temporary  Offices :— No.  7  Great  Winchester  Street 

ABRIDGED    PROSPECTUS. 

The  want  of  a  public  Steam  Con  pauy,  and  a  regular 
line  between  London  and  the  East,  is  much  feli,  and 
there  has  be  n  a'l  ur^^enr  call  for  the  forn.aii  n  of  ihis 
Company,  wn  ch  there  is  every  reason  to  b  lieve  will 
receive  the  cor.iial  support  and  co-operation  of  a  large 
body  ot  the  merchants  in  the  trade. 

A  provisional  contract  has  been  made,  by  which  tho 
Directors  are  enabled  to  tcture,  on  unusually  favourable 
terms,  fiv.-  new  -t  araers  admirably  a-iap  td  for  this 
trade.  '1  hese  st  amersha%e  been  only  recemly  1  unched, 
and  having  bet-n  built  specia.ly  for  the  Mediterr  i-ean 
trade,  there  wil  be  no  dltticulty  in  comii.encing  opera- 
tions at  once.  I  he  p  ircliase-mone>  wid  be  paid  paitly 
in  cash,  and  partly  in  shares  o.  the  C  ompiiny. 

It  is  proposed  to  run  a  line  of  steamers  of  2.200  tons 
lurthen  each,  .n  i  3U0-hore  power  nominal,  from  Lon- 
don to  Gibraiiar,  S  cily,  Malta,  tho  lonim  Islan  s,  and 
the  principal  ports  of  Gre.ce,  Turkt-y,  the  Black  Se -, 
the  I-laiids  of  the  Archipelago,  the  C^a-t  of  Syria,  and 
Egypt. 

All  the  vessels  belonging  to  the  Company  will  be 
registered  in  England,  and  will  sail  imder  ibe  britisb 
Flag. 

Branch  steamers  of  1,125  tons  burthen,  and  180  horse 
power  iiomiiijl,  working  to  500  horse  power  combined, 
Willi  run,  m  conjunction  with  the  large  »teamers, 
between  all  the  princ  pal  ports  of  the  ivieiiitfrran*-an, 
and  Malta,  Greece,  Turkey,  Asia  Minor,  the  Coast  of 
fSyria,  and  Egy,  t;  carrying  the  p.  ssengers,  m.ils,  a-id 
poods  ol  thos- eountrie!*,  andp'rformi  g  duties  similar 
to  those  ot  tlie  Austrijn  LlOjd's,  afid  the  Me-sugerie 
Imperiale,  but  with  far  greater  advantages. 

Taking  at  least  three  voyages  per  year,  each  st  amer 
will  produce,  on  the  above  estim  te,  a  net  profit  on 
freight  alone  "f  £12,618,  which,  on  the  cost  f  ouf  of  t  e 
above  lariic  steamers,  amounting  to  (say)  £45,000,  is 
more  than  :;»  i-oi  cen  It  is  ihenfore  c  ear  tnat  if  the 
steamers  of  tlic  ..bove  Compmy  perform  (as  ttiey  can 
easily  do)  f  ur  voyages  per  year  inst  ad  of  thne,  the 
profits  will  be  cons  iterably  larger  thdH  the,  above  esti- 
mate; and  this  is  ndepend'nt  of  the  profits  that  the 
Company  will  reap  from  the  commi&siou  businis-. 

In  the  event  of  no  allotment  of  shares  being  made, 
the  deposit  wih  be  r. turned  in  full.  ^houU^  a  lean 
number  of  shares  be  allotted  ihan  are  a,  p  ieii  f<  r,  the 
deuo  it  will  be  m  de  aval  able  towards  the  paynie  t  due 
on  allot  meut,  and  the  balance,  if  any,  returned  to  the 
appl'Caiit. 

Detailed  Pn  sitectuses  and  forms  of  application  for 
shares  nn-y  be  had  of  the  Solicitor  ,  t  e  liankcis, 
Brokers,  an.  of  the  Managtr,  at  tie  offices  •  f  the  Com- 
pany, Is  o.  7  Giea  Wii.chesier  street,  Lon^.on. 
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MESSRS  EVERITT  AND  LUCAS, 

MONEY  BROKERS  AND   FINANCIAL  AGENTS,    ALLHALLOWS  CHAMBERS,    49  LOMBARD  STREET, 
Are  instructed  to  receive  SUBSCRIPTIONS  for  5,000  SHARES  in.  tlie 

CITY   TERMINUS    HOTEL    COMPANY,    LIMITED, 

Cannon  street,  in  connection  with  tlie  Terminus  of  the  South-Eastern  Railwa}\ 

Incorporated  under  the  Companies  Act,  1862,  with  Limited  Liahilily. 

CAPITAL,     £140,000,     IN     14,000     SHAEES     OF     £10    EACH. 

Deposit  on  Application  £1  per  share,  and  £1  on  Allotment. 

CiJla  not  to  exceed  je2]per  share,  and  to  be  made  at  intervals  of  not  less  than  three  months.    9,000  shares  have  already  been  subscribed  for, 

and  the  remaining  5,000  are  now  offered  to  the  public. 

Interest  is  guaranteed  on  the  whole  of  the  shares  by  Messrs  Lucas  Brothers,  at  the  rate  of  £6  per  cent,  per  annmn,  on  the  capital  called  up  unti 

the  opening  of  the  Hotel. 

DIRECTORS. 
The  Hon.  James  Bvnpr,  Shipbournc  Lodge,  Tunbridge,  Chairman  (Chairman  of  the   I  Froville  Surtees,  E«a,  Chalcott  House,  Kingston. 

South-Enstcrn  Kailway  Company).  John  Farley  I.eith,  Esq.  Glouccstt-r  terrace,  Hyde  parlc  (Chairman  of  the  Eaatera 

Cornelins  WUles  Eborall,  Esq.,  Bladtlienth  (General  Manager  of  the  SoutU-Eastcrn  Bengal  Railway  Company). 

Railway  Company).  I  Augustus  Walter  Arnold,  Ksq.,  59  Ilarley  itrcct. 

BANKERS— Messrs  Hanbury,  LloyJ,  and  Co.,  60  Lombard  street 
AKCHITECT-Edward  M  Barry,  Esq.,  A.R.  i\.,  Old  Palace  yard,  Westminster.       |         SOLICITOR— Henry  Toogood,  Esq.,  IG  Parliament  street,  Westminster. 
AGENTS— Messrs  Everitt  and  Lucas,  Money  Brokers  and  Financial  Agents,  AUhallows  chambers,  49  Lombard  street 
TEMPORARY  OFFICES— South-Eastern  Railway  Terminus,  London  bridge. 
AUDITORS— Thomas  Parker,  E«q.,  of  Spring  gardens ;  William  Edwards,  Esq.,  of  the  firm  of  Edwards  and  James,  public  accountant-,  18  King  street,  Cheapaide.  ^ 


Application  for  shares  to  be  made  to  Messrs  Evoritt  and  Lucas,  Aiiliallows  chambers,  49  Lombard  street,  a"CompanIed  by  a  payment  of  £1  per  share,  payable  to 
the  bankers  of  the  Company,  Messrs  llanhury,  Lloy.  ami  Co.,  60  Lombard  st-eet.    If  no  tllotment  be  ma'te,  the  I'ei'os  t  will  be  returned  without  any  deduct 'On. 

Prospectuses  and  forms  of  appbcati  n  may  be  obtained  from  Messrs  Hanburv.  I  lo\d,  snd  Co.,  GO  Lombard  street,  bankers;  Henr>-  To<»goo't.  Esq..  16  Parliament 
street,  Westminster,  solicitor;  and  also  from  the  agents,  Mcssri  Everitt  and  Luca**,  AUhallows  chambers.  No.  49  Lombard  street,  money  br^-kers  and  financial  agents. 


THE 

SOUTHEEN    INSUEANCE    COMPANY, 

LIMITED. 

HEAD    OFFICE,    31    QUEEN    STREET,    MELBOURNE. 


CAPITAL,    ONE   MILLION. 

DIRE  C  TOBS. 

The  Hon.  S.  G.  HENTY,  Chairman 
FRANCIS  JOHN  BLIGH,  Esq,    Vice-Chairman. 
J.  A.  Blackwood,  Esq.  (Messrs  McMeckan,  Blackwood,  and  Co.) 
Frederick  Lamb,  Esq.  (Messrs  Parbury,  Lamb,  and  Co.) 
James  Lorimer,  Esq.  (Messrs  Lorimer,  Marwood,  and  Rome.) 
Harold  Selwin  Smith,  Esq. 

William  Kerr  Thomson,  Esq.  (Messrs  James  McEwan  and  Co.) 
Phipps  Turnbull,  Esq.  (Messrs  R.  and  P.   Turnbull  and  Co.) 
James  White,  Esq.  (Messrs  Holmes,  White,  and  Co.) 

SECRETARY— David  Moffatt,  Esq. 

LONDON    BOARD     OF     DIRECTORS. 

C/wjVman— HENRY  WHITE,  Esq.,  Director  of  the  Bank  of  Australasia. 
Thomas  Harbottle,  Esq.  (Messrs  Bligh,  Harbottle,  and  Co.,  1  Alderman's  walk,  E.G.,  and  Melbourne.) 
James  McEwan,  Esq.  (Messrs  James  McEwan  and  Co.,  38  Cannon  street,  E.G.,  and  Melbourne.) 
Wm.  Anderson  Ogg,  Esq.  (Messrs  Prince,  Ogg,  and  Co.,  40  King  street,  Cheapside,  and  Sydney.) 
James  Rae,  Esq.  (late  Messrs  Jackson,  Rae,  and  Co.,  Melbourne.) 
Tom  Bay,  Esq.  (late  Messrs  Bay,  Glaister,  and  Co.,  Sydney  and  Melbourne.) 

BANKERS— The  Imperial  Bank,  Limited. 

SOLICITORS— Messrs  Bell,  Brodrick,  and  Bell,  Bow  Churchyard,  E.G. 

SCRETARY— James  Paul. 

OFFICES— 2  Moorgate  street,  E.G. 


MARINE  BISKS  on  every  description  of  insurable  interest  from  Ports  in  Europe  to  the  Australasian  Colonies 
accepted  at  current  rates ;  and  claims  payable,  at  the  option  of  the  assured,  either  in  London  or  Melbourne,  or  at  any  of  the 
Agencies  of  the  Compan)'. 
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corresponding  periods  of  this  year  and  former  years  (including 

the  Bank  post  bills)  it  was — 

£ 

1865    23,203,757 

1864    22,489,710 

1863    22,340,809 

The  circulation  has,  we  believe,  been  swollen  by  three  con- 
current causes  : — 1st.  The  elections.  It  is  said  to  take  three 
quarters  of  a  million  to  elect  the  English  Parliament,  and 
new  5/  Bank  of  England  notes  have  lately  been  ob- 
served in  places  where  they  are,  to  say  the  least,  un- 
usual. Secondly.  The  harvest,  which  always  operates  at 
this  period  of  the  year  ;  and  thirdly,  the  low  rate  of  money. 
The  latter,  though  not  always  immediately  traceable  in  tne 
accounts,  is  sure  to  have  a  considerable  effect  in  time.  People 
do  not  economise  their  money  so  much  when  its  of  little 
value  as  they  do  when  its  of  great  value.  The  active  circula- 
tion, as  a  rule,  and  subject  to  exceptions  from  incidental  cir- 
cumstances, is  higher  when  money  is  low  than  it  is  when 
money  is  dear.  It  is  obvious  that  a  casual  augmentation  of 
our  home  circulation  is  a  very  different  phenomenon  from  an 
export  of  gold  and  a  consequent  reduction  in  the  Bank  reserve. 

As  to  the  future,  there  is  no  ground,  we  think,  for  expecting 
any  immediate  change  either  way,  and  the  permanent  causes 
remain  much  as  they  w  ere.  The  main  fact  brought  out  by 
recent  events  is  the  augmenting  delicacy  of  the  market. 
Year  after  year  our  funds  are  invested  more  and  more  closely, 
and  a  small  change  nowadays  produces  in  consequence  an 
effect  which  formerly  it  would-  have  been  out  of  reason  to 
expect  from  it. 


Tlie  Investoe's  Manual  is  now  sold  separately,  price  9rf 
stamped,  8d  unstamped.  If  taken  as  a  Supplement  to 
the  Economist,  it  remains  at  its  former  price,  6d.  In 
addition  to  the  information  formerly  given,  it  gives  a  concise 
summary  of  the  Reports  of  the  Companies  for  the  present 
year  as  will  enable  Investors  to  judge  of  their  position. 


THE  STATE  OF  THE  MONEY  MARKET. 
The  Bank  directors  have  again  this  week  raised  their  rate  of 
discount,  and  though  there  was  some  diiEculty  felt  at  first  as  to 
the  correctness  of  their  decision,  by  this  time  it  is  already 
dissipated.  Some  doubt  remains  as  to  whether  it  would  not 
have  been  Vietter  to  have  changed  from  3  to  4  per  cent,  at 
once.  But  this  is  a  minor  point.  On  the  principal  question  of 
the  rise  itself,  opinion  is,  as  far  as  we  can  test  it,  conclusively 
favourable. 

The  state  of  the  Bank  accounts  is  curious  from  more  than 
The  liabilities  of  the  banking  depaitment  are  : — 


one  cause. 


Public   deposits  5,214,377 

Private  do 14,681,727 

Seven-day  and  other  bills 557,427 


20,453,531 
and  the  reserve  of  notes  and  coin  is  0,401,318^,  and  the  coin 
and  bullion  14,457,648/.  No  bad  aocojint,  but  a  much  less 
good  one  than  we  have  been  latdlyaeSustomed  to.  We  should 
give  a  much  worse  judgment  it  it  were  not  for  one  circumstance. 
The    active  circulation .  is  now  higher  than   usual.     At  the 


AUSTRIA :— THE  NEW  MINISTRY  AND  THEIR 
FIRST  DIFFICULTIES. 
Thb  new  Austrian  Ministry  has  before  them  a  great  oppor- 
tunity. For  four  years  the  Rechberg-Schmmerling  adminis- 
tration have  done  everything  that  could  be  done  by  men  full 
of  excellent  intentions,  and  influenced  by  views  in  substance 
sound  and  progressive : — but  unhappily  incapable  of  framing  or 
enforcing  a  policy  in  the  least  adequate  to  the  gravity  of  the 
occasion.  The  ills  which  afflict  Austria  seem  to  be  plain  to  every- 
body except  the  persons  who  govern  the  country.  The  Empire 
is  being  gradually  destroyed  by  the  operation  of  three  principal 
evils.  The  first  and  greatest  is  the  quarrel  with  Hungary.  The 
second  is  the  quarrel  with  Italy,  and  the  consequent  extravagance 
in  armies  of  occupation,  fortresses  without  number,  and  the  ex- 
tinction almost  complete  over  large  portions  of  country  of  all 
proitable  industry.  The  third  is  the  retention  in  most  parts 
of  ttie  system  of  government  of  notions  and  maxims,  and  rules 
of  practice  utterly  obsolete  and  wholly  insufficient  to  meet  the 
presure  which  is  put  upon  Austria  by  the  other  countries  in 
EurDpe  which  have  got  rid  of  these  relics  of  exploded  ignorance. 
The  revolutionary  struggle  of  1848-9,  unfortunately  for 
Austria,  had  both  too  much  and  too  little  success.  It  was 
stroag  enough  to  dislodge  much  of  the  masonry  and  cement 
of  tlie  old  fabric,  but  not  to  clear  away  the  ruins  and  rubbish. 
The  new  ideas  gained  an  extrance,  but  did  not  become  a 
powsr.  By  the  Italian  War  of  1 859  Austria  was  virtually 
reduced  at  one  stroke  from  a  first  to  a  second  class  State.  The 
difference  with  Hungary  has  rendered  the  largest,  richest,  and 
mos;  loyal  part  of  the  Empire  a  perpetual  burden  and  menace, 
instead  of  being  an  increasing  source  of  revenue  and  strength. 


942 


THE  ECONOMIST. 


[Aug.  6.  1865. 


The  quarrel  with  Italy  and  the  retention  of  Venetia  has  compelled 
the  maintenance  of  a  standing  army  utterly  out  of  proportion  to 
the  population,  and  recruited,  therefore,  by  a  conscription  so 
tyrannical  and  cruel  that  in  no  other  country  would  it  be 
submitted  to  for  a  month.  The  persistence  in  the  old  maxims 
of  administration  has  inflicted  upon  the  Empire  laws  which 
render  the  growth  of  trade  and  wealth  almost  impossible  ; 
monopolies  and  protective  tariffs  which  sacrifice  the  millions 
of  consumers  to  the  few  dozen  of  producers  ;  and  a  system  of 
finance  which  seems  destined  to  illustrate  every  possible  case 
of  failure. 

This  is  the  dark  side  of  the  picture.  If  no  relief  could  bo 
found,  it  is  tolerably  certain  that  Austria  must  soon  cease  to 
be  of  any  account  as  a  European  Power.  But  there  are  hope- 
ful symptoms.  The  last  five  years  have  laid  at  least  the 
foundations  upon  which  measures  of  real  recovery  may  rest. 
Parliamentary  Government  has  become  not  only  a  law,  but  a 
vital  institution.  The  failure  of  the  idea  of  a  central  Reichs- 
rath  has  at  last  led  to  the  negotiation  with  Hungary  for  the 
revival  of  its  ancient  Diet.  The  intolerable  pressure  of  the 
taxes  required  to  maintain  the  armed  peace  with  Italy  has  at 
length  aroused  something  like  a  national  resistance  ;  and 
poverty  seems  likely  to  bring  about  that  which  common  sense 
ought  to  have  accomplished  long  ago — namely,  the  recogni- 
tion of  the  Kingdom  of  Italy  and  the  large  consequent  re- 
trenchments in  the  War  Department. 

The  Schmmerling  Ministry  have  really  broken  down 
because  they  only  talked  about  arriving  at  these  great 
changes.  The  reconciliation  with  Hungar}'  did  not  come,  the 
army  was  not  reduced,  and,  above  all,  trade  did  not  extend, 
nor  were  the  taxes  made  lighter.  We  are  willing  to  believe 
that  the  leading  members  of  the  late  Cabinet  desired  to 
arrive  at  the  whole  of  these  ends.  But  good  intentions  are 
among  the  feeblest  qualifications  of  a  statesman. 

The  immediate  difficulty  is,  as  usual  in  Austria,  one  of 
finance.  The  exchequer  is  empty,  the  people  positively  can- 
not and  will  not  contribute  more  revenue,  a  large  instalment 
is  due  at  the  end  of  the  year  to  the  National  Bank,  and  if  the 
public  credit  is  not  to  collapse  money  must  be  burrowed  some- 
where. The  sum  wanted  is  not  large,  the  occasion  is  urgent, 
and  there  are  not  wanting  people  who  will  tell  the  new 
Austrian  Premier  that  it  will  be  far  pleasanter  and  easier  for 
him  to  raise  two  or  three  millions  sterling  for  a  short  time  at 
spendthrift  rates,  than  to  face  the  whole  question  boldl}'  and 
commence  his  administration  with  a  policy  intelligible  at  once 
to  the  Empire  and  to  Europe. 

The  two  imperative  financial  necessities  of  Austria  at  this 
moment  are,  the  restoration  of  the  currency  and  the  reduction 
of  the  taxes.  If  these  two  things  cannot  be  done  speedily  the 
condition  of  the  country  will  go  from  bad  to  worse  ;  and  they 
cannot  be  done  unless  peace,  loyal  and  lasting,  be  made  with 
Hungary,  and  unless  the  army  be  largely  reduced,  which 
means,  of  couise,  the  recognition  of  Italy, — a  recognition  now 
so  easy  after  the  example  set  by  Bourbon  and  Catholic  Spain. 
Moving  hand  in  hand  with  these  two  political  measures,  there 
must  be  a  revision  of  the  fiscal  policy  of  the  Empire,  in  the 
sense  of  simplified  laws  of  procedure  and  the  adoption  of  free 
trade. 

Austria  requires  a  loan  of  ten  millions  to  rectify  its  ex- 
chequer and  carry  out  certain  public  works  essential  tc  the 
relief  of  large  districts  of  the  country.  If  the  new  Ministry 
are  to  do  no  more  than  follow  in  the  procrastinating  and 
halting  steps  of  their  predecessors,  neither  ten  nor  two  mil- 
lions can  be  raised  anywhere.  But  let  Count  Mensdorf  and 
his  colleagues  manifest  a  fixed  intention  of  overcoming  the 
difiiculties  of  Austria  in  the  way  pointed  out,  and  they  will  at 
once  place  the  Imnerial  credit  upon  an  entirely  new  footing 
in  England  and  France  ;  and  will  be  able  to  obtain  in  foieign 
markets,  and  upon  reasonable  terms,  assistance  which  under 
an  opposite  state  of  things  will  be  wholly  withheld.  In  this 
country  there  is  the  best  possible  feeling  in  favour  of  Austria. 
She  is  an  old  ally.  We  acknowledge  her  difficulties  and 
we  admire  the  efforts  she  has  made  to  overcome  tbem. 
But  we  cannot  spend  half  our  lives  in  waiting  for  the  accom- 
plishment in  Vienna  of  changes  which  in  London  we  slould 
despatch  in  half  a  year.  There  has  been  quite  plenty  of  talk 
and  temporisinir :  and  if  Austria  is  to  have  help  from  Western 
Europe — and  help  at  present  means  money — she  must  largely 
improve  the  security  she  has  Vo  offer  by  adopting  a  jolioy 
which  in  the  plainest  sense  means  peace,  progress,  and  re- 
trenchment. 


THE    VOTE     OF     THE     AMERICAN     COMMERCIAL 

CONVENTION    ON  THE  RECIPROCITY  TREATY. 
The  proceedings  of    the  American  Commercial   Convention 
held  at  Detroit,  should  they  ever  be  published  in  this  countiy, 
will  be  read  with  mingled  feelings  of  annoyance  and  gratifi- 
tion, — annoyance  at  the  slow  spread  of  economic  ideas  in  the 
United  States,  and   gratification   at  the   friendliness   of   tone 
manifested  towards  Canada.     The  Convention  met   on  10th 
July  at  Detroit,  nominally  in  order  to  discuss  the  commercial 
position  of  the  country,  but  really  we    imagine   to  calm   the 
uneasiness  felt  in  the  West  at  the  prospect  of  a  termination 
to  the  Reciprocity  Treaty.     It  will  be  remembered  that    Jlr 
Seward,  pressed  by  the  irritation  of  the  North  at  t.he  Southern 
sympathies  of  the  Canadians,  by  the  justifiable  anger  excited 
by  the  "  raiders,"  and  by  the  Protectionists  of  New  England 
and  Pennsylvania,  gave  notice  to  the  British  Government  that 
this  treaty  would  terminate  in  March  next.     The  farmers  of 
the  Western  States  submitted,  for  they  shared  in   the  irrita- 
tation,  and  thought  a  little  pressure  would  warn  the  Canadians 
not  to  trespass  so  greatly  on   their  neighbours'  good  nature, 
but  they  were   uneasy  nevertheless.     They  did  not   wish  to 
see  a  treaty  terminated  which  had   produced  a   trade   valued 
in  nine  years  at  91,000,000/,  and  tbey  knew  well  that  if  the 
treaty    were    once    got    rid   of,     the    Protectionists    would 
take     advantage      of      the     opportunity     to      proclaim     a 
war    of    tariffs,    would    levy    duties     on    everything    now 
free,  and  increase  existing  duties  up  to  the  point  of  prohibition. 
They,  therefore,  as  soon  as  the  war  was  over  began  to  agitate 
for  the  continuance  of  the  treaty,  and  called  this  Convention 
in  order  that  a  pressure  might  be  exercised  upon  the  Govern- 
ment at  Washington.     Delegates  from  all  the  States  attended, 
representing   every    trade,  and   representatives   from   Canada 
also  entered  to  discuss,  though  not  to  vote.     The   Convention 
at  last  numbered  nearly  600  members,  who  sat  four  days,  and 
listened  to  speeches,  examined  statistics,  and  discussed  plans 
for  material  improvements ;  among  them  one  for  constructing 
a  ship  canal  to  evade  the  falls  of  Niagara,   a  project  which 
was  adopted  by  a  heavy  majority,  and  which  would,  if  carried 
out,  make  a  clear  water-road  from  the  ocean  to  Lake  Erie. 
To  show  that  they  were  not  actuated   by   free-trade  opinions, 
the  Convention  first   of  all  passed  the  following   resolutions, 
which  it  is  said  were  carried  "  almost  unanimously,    and  which, 
we  imagine,  will  take  away  the  breath  of  a  few  of  our  English 
friends  : — 

"  Whereas,  owing  to  the  heavy  taxation  necessarily  levied 
'•  upon  the  people  of  the  United  States  to  meet  the  interest 
"  and  expenses  of  the  Government,  it  has  become  imperative 
"  upon  the  Government  to  nourish  and  encourage  the  industrial 
"  pursuits  of  the  nation  ;  therefore, 

"  Resolved,  That  agricultural,  mechanical,  mining,  manu- 
"  facturing,  and  all  other  branches  of  American  industry 
"  should  be  alike  secured  in  the  enjoyment  of  a  permanent  and 
"  remunerative  recompense,  inasmuch  as  American  labour  and 
"  its  products  is  the  main  source  upon  which  the  Government 
"  must  rely  for  its  needed  revenvie  to  meet  the  annual  demands 
"  upon  its  treasury,  and  its  only  safe  dependence. 

"  Resolved,  That  in  order  to  perform  this  duty  as  well  as 
"  meet  financial  necessity,  a  discrimination  in  favour  of  those 
"  productions  upon  which  American  labour  depends  for  its 
"  permanent  prosperity  should  be  exercised  by  the  Govern- 
"  ment  when  imposing  duties  upon  foreign  imports,  because 
"  when  human  industry  and  labour  languishes,  its  ability  to 
"  respond  to  the  excise  demands  must  be  correspondingly 
"  impaired. 

"  Resolved,  That  such  action  is  now  more  the  absolute 
"  duty  of  the  Government,  inasmuch  as  her  hosts  of  heroes 
"  who  have  on  the  battle-field  vindicated  its  honour  and 
"  maintained  our  flag,  are  returning  to  those  pursuits  which 
"  they  left  to  defend  the  country,  and  to  which  they  now 
"  again  look  for  their  livelihood,  and  which  the  Government, 
"  in  justice  to  their  patriotism  and  its  own  wants,  should 
"  render  as  remunerative  as  possible. 

That  is  to  say,  the  six  hundred  picked  representatives  of 
American  commerce  have  aiBnned  that  if  consumers  are 
taxed  to  benefit  producers,  both  will  be  the  richer ;  that  if 
the  grass  is  only  shifted  from  side  to  side  of  the  field  the 
mower  will  get  more  hay  !  We  are  not  about  to  answer  such 
propositions  of  course,  but  we  quote  them  as  evidence  of  the 
long  vitality  of  one  of  the  most  singular  delusions  ever  current 
among  men,  and  also  as  proofs  that  the  final  resolve  of  the 
Convention  did  not  spring  from  any  free-trade  feeling. 


t 


i 


I 


Aug.  5, 1865.] 


THE  ECONOMIST. 


943 


This  final  resolve  was  on  the  question  of  the  Eeciprocity 
Treaty,  on  which  from  the  first  the  minds  of  the  majority 
were  so  made  up,  that  the  Protectionist  journals  accuse 
them  of  unfairness.  They  listened  very  patiently  to  an  in- 
judicious letter  from  the  American  Consul-General  in  Canada, 
advising  them  not  to  renew  the  treaty,  as  if  it  were  not  re- 
newed Canada  would  in  two  years  be  compelled  to  enter  the 
Union  ;  but  they  cheered  the  Hon.  Joseph  Howe,  of  Nova 
Scotia,  when  he  declared  that  the  British  colonies  would 
remain  loyal  to  their  own  flag,  and  in  a  speech  almost  rude  in 
its  frankness  told  them  that  the  States  had  benefited  by  the 
treaty  much  more  than  the  Canadians  had,  that  they  had 
refused  while  England  had  conceded  freedom  of  coasting  trade, 
and  that  they  had  obtained  the  profit  of  '■'  a  balance  of  trade  " 
equal  to  11,000,000^  sterling  in  nine  years.  The  Americans, 
it  must  be  remembered,  have  an  idea  that  unless  exports 
exceed  imports,  trade  is  carried  on  at  a  loss,  but  fortunately 
as  it  happens  the  Protectionists  could  not  make  use  of  this 
rooted  prejudice.  For  as  a  statist  who  writes  in  the  "  Mer- 
chant's Magazine"  of  New  York  has  shown,  the  whole  trade  of 
these  fourteen  and  a  half  years  between  the  two  countries 
may  be  thus  summarised  : — 

Canada  imported  dutiable  goods  from  United  States. ..$125,558,43-4 
United  States  imported  dutiable  goods  from  Canada...     26,912,383 

Excess  of  dutiable  importations  by  Canada ^98,046,051 

The  opponents  of  the  treaty  were  therefore  driven  to  talk 
about  the  hostility  of  the  Canadians,  but  as  they  did  not 
exactly  show  why  it  was  imprudent  to  obtain  profit  out  of 
one's  foes,  this  argument  had  little  weight,  and  the  Conven- 
tion passed  unanimously  the  following  resolution  : — "  That 
"  this  Convention  do  respectfully  request  the  President  of  the 
'•'  United  States  to  enter  into  negotiations  with  the  Government 
"  of  Great  Britain,  having  in  view  the  execution  of  a  treaty 
"  between  the  two  countries  for  reciprocal  commercial  inter- 
"  course  between  the  United  States  and  the  several  provinces 
"  of  British  Columbia,  the  Selkirk  settlement,  and  Vancouver's 
'•'  Island,  based  on  principles  which  shall  be  just  and  equitable 
"  to  all  parties,  and  with  reference  to  the  present  financial 
"  condition  of  the  United  States,  and  which  shall  also  include 
"  the  free  navigation  of  the  St  Lawrence  and  other  rivers  of 
"  British  North  America." 

The  notice  of  withdrawal  of  the  old  treaty  was  not  of  course 
condemned,  as  such  a  resolution  would  have  amounted  to  a 
reflection  upon  the  Government,  which  the  merchants  were 
anxious  to  avoid.  They  therefore  contented  themselves  with 
asking  for  a  new  treaty,  and  there  can  be  no  doubt  that  their 
resolutions  will  greatly  strengthen  the  hands  of  Sir  Frederick 
Bruce.  We  find  it  difficult  to  believe,  indeed,  that  there  will 
be  much  difficulty  in  the  face  of  these  statistics  in  rearranging 
a  treaty  which  all  Canadians  wish  for  and  all  American  traders 
acknowledge  (though  on  false  premises)  to  be  most  bene- 
ficial to  the  interests  of  their  country.  The  Eepublican 
party,  indeed,  which  on  matters  of  tariff  is  radically  unsound, 
wishes  its  repeal ;  but  the  President  is  not  Eepublican,  the 
Democratic  party  is  reorganizing  itself,  a  Free-trade  League  is 
in  course  of  formation  in  New  York,  and  the  South,  which  in 
the  next  Congress  will  have  a  heavy  vote,  has  little  or  no 
interest  in  protective  duties.  The  West,  too,  which  is  be- 
ginning to  overshadow  the  East,  is  already  irritated  by  the 
excessive  costliness  of  everything  which  it  imports,  a 
costliness  produced  first  by  the  tariffs,  and  secondly 
by  the  New  York  Eailway  monopoly,  and  the  loss 
of  the  Canadian  route,  just  when  prices  are  most  oppres- 
sive, would  produce  an  excitement  which  the  Washing- 
ton politicians,  already  embarriissed  by  the  influx  of  Southern 
voters,  win  anxiously  avoid.  We  look  forward,  therefore, 
hopefully  to  the  negotiation  of  a  new  treaty  not  differing  seri- 
ously from  the  one  now  in  force,  possibly  to  contain  more 
liberal  arrangements  for  navigation,  probably  to  contain  some 
clause  facilitating  the  construction  of  an  international  canal. 


INDIAN  EAILWAYS. 
As  a  method  of  progress  and  education,  and  even  as  a  means 
of  security  to  the  State  and  of  successful  government,  the 
guarantee  to  the  early  railways  of  India  may  perhaps  even 
now  be  pronounced  a  success.  Without  the  State  guarantee 
there  could  scarcely  have  been  any  railways  in  India ;  and 
although  the  gain  in  its  material  aspect  is  or  will  be  great, 
the  purely  financial  loss  by  the  guarantee  will,  according 
to    present    appearances,    be    a    material     set    off     against 


it.  Guaranteed  Indian  railways  have  cost  much  more 
than  the  estimate,  and  taking  the  facts  of  Mr  Danvers' 
last  report  as  a  rule  for  future  estimates,  the  ulti- 
mate outlay  of  capital  will  yet  exceed  any  existing  computation 
Last  year  the  estimated  cost  of  the  guaranteed  system  o 
Indian  railways  was,  according  to  Mr  Danvers,  72,300,000Z  j 
and  now  it  is  77,500,000Z  "  for  a  single  line  as  now  sanc- 
"  tioned."  A  few  years  hence,  by  the  same  rule,  it  may  be 
90  or  100  millions  or  perhaps  more  for  a  double  line  ;  and 
whatever  the  outlay  of  capital,  it  would  now  appear  almost  a 
condition  that  the  guarantee  must  be  extended  to  the  entire 
cost  as  the  only  means  of  raising  the  money,  Mr  Danvers 
shows  us  very  clearly  that  up  to  the  present  time  Indian  rail- 
ways have  proved  singularly  profitless  adventures  if  regarded 
as  commercial  speculations  only,  and  there  is  thus  little  in- 
ducement to  the  European  capitalist  to  provide  the  money  in  the 
absence  of  such  a  positive  guarantee  from  the  State  as  will 
give  him  a  fair  annual  return  for  his  outlay,  together  with  at 
least  tolerable  security  for  the  return  of  his  principal  intact. 
This  has  hitherto  been  done,  and  the  money  has  been  forth- 
coming ;  but  upon  the  authority  of  Mr  Danvers'  figures,  we 
may  almost  pronounce  that  further  capital  could  not  be  raised 
on  any  other  conditions. 

The  present  system  of  guaranteed  railways  in  India  com- 
prises, according  to  Mr  Danvei-s,  a  length  of  4,917  miles,  of 
which  3,186  are  open  for  traffic,  which  it  has  taken  fifteen 
years  to  construct.  During  this  fifteen  years  the  capital  has 
been  raised  at  intervals  in  England,  and  for  a  long  period  was 
wholly  unproductive.  The  following  table,  the  materials  for 
which  are  supplied  by  Mr  Danvers,  shows  with  some  degree 
of  accuracy,  although  not  with  positive  precision,  what  would 
be,  in  the  absence  of  a  guar'antee,  the  present  position  of  the 
capitalists  from  whom  the  o7-5-  millions  of  money  have  been 
obtained  ;  and  it  will  be  admitted  that  there  is  nothing  in 
these  facts  likely  to  tempt  British  capitalists  to  embark  in 
railway  enterprise  in  India  without  a  guarantee.  It  will  be 
seen  that  the  capital  raised  or  paid  up  by  the  bond  or  share- 
holders is  given  by  Mr  Danvers  as  it  stood  on  the  30th  April 
last,  and  that  the  net  profits  are  those  of  the  year  ended  30th 
June,  1864.  This  discrepancy  of  periods  renders  the  result 
less  precise  than  might  be  desired,  but  it  may  bo  assumed 
broadly  upon  the  facts  given,  whatever  their  deficiencies  for  a 
precise  deduction,  that  the  average  net  profits  of  guaranteed 
Indian  railways  does  not  exceed  i  ^  per  cent,  per  annum  upon 
the  capital  raised. 

Net  Profits  Profits  per 

Capital  raised,  and  Losses  Cult, 

.30tli  April,  ISfJo.  year  ended  on  Capital 

30th  June,  iaW.  raised. 

£ 

East  Indian „.„ 2.9,M2,973     .'572,947     1-14 

tireat  Indian  Peninsula  12,;!(;i,6.i3    1&4,817    1-25 

iMailras 7,6-9,230    112,067     1-47 

.Scinde  I,978,3i0     0,667     0-34 

Indus  Flotilla '. o32,90.5     34,653     10-41 

—  Pur.jaab  1,974,167    1      ,  „,  „.,„ 

—  -        Delhi    1,047,489  /      ^•''"'     "'■'' 

Bombay.  Baro-Ia,  &  Central  India  6,105,394  Not  given. 

Eiwteru  Bengal  1,600,000  41,025     2-30 

Calcutta  an-l  South-Eastern    4-54,000  ...Deficit  1,8-21 

Great  Southern  685,500    13,717     1-55 


57,621, .081 
Less  Lose  on  Calcutta  and  South-Ejstern.. 


740,446 
1,8J1 


Net  average  profit  for  tlie  year    738,826 

Deducting  5,405,394/  (the  capital  raised  by  the  Baroda  Com- 
pany) from  57,621,5814  the  total  raised  at  30th  April  last, 
there  remains  52,216,187/,  upon  which  the  net  average  profit  of 
738,825/  earned  during  the  year  ended  30th  June,  1864, 
would  be  at  the  rate  of  1.41  per  cent,  per  annum. 

But  it  will  be  said,  perhaps,  that  although  the  profit  arising 
from  the  working  of  Indian  railways  has  hitherto  been  small, 
it  becomes  larger  year  by  year,  and  that  in  course  of  time 
when  the  entire  system  shall  be  completed  it  will  be  much 
larger  in  proportion  to  the  capital  employed  than  at  present. 
This,  no  doubt,  will  in  the  course  of  years  prove  to  be  the 
case  ;  but  up  to  the  present  time  it  is  singular  to  observe  how 
small  the  progress  has  been.  The  following  table,  in  which 
the  figures  of  Mr  Danvers'  last  report  are  also  used,  shows  that 
placing  the  mean  number  of  miles  in  operation,  side  by  side 
with  the  net  profits,  there  has  been  very  little,  if  any,  in- 
crease of  mileage  gain   throughout   the   three  past  financial 


years  :- 


Ket   PROFira  E.\RNED  AND  MiLES  WORKKD   IN   THE  YeARS  ENDED 

.SOth  June,  1S02.  30th  Jui.e,  1863.  301h  ,lune,  1864. 


Eitst  Indian 194,782 

G  eat  Indian  l'eni(i-|  j,«  rgg 


sula.. 


Madra-, 


MUes.  e 

..  311     285,426 

..  438    143,048  , 

2,JtO  ...  282    48,493 


Miles,  £  Miles. 

..  601     372,947  ...  642 

■•  «4 i.'it.sn  .;  /,°^, 

..  407     112,007  ...  47S 
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30th  Juuo,  18 '■2. 
£ 


fkinde    M42  .. 

Indus  Flotilla  

Suiijaub    

Bombay,  Baroita,  Ac.    20,778  .. 

£a»torn  Dcnfiral    

Calcu'ta  and  Sotith-)_      ^n± 

Ea-^tern,  deficiency;' 
Great  Southern 


-70th  June,  186.1. 
MllCii.  £  Milcl 

114     18,994  ...  114 

(Not  ill  oiieration). 
4,37'.'  ...     43 


SOth  June,  18M. 
£  Miles. 

«,6S7  ...  lit 
34,6S3 
4,763 


.  130    62,331  ...  186    Not  given.    18.5 

(Not  In  operation).  41,0.'.'!  ...  110 

Not                    ,.7i       Not  ,  o,,    .(   Not 

given. "'* -given. ^'^^^    (given. 

14,196...     79     13,717...     79 

At  "sOtii  June,  1862,  tlie  net  profit  on  tlie  East  Indian,  with 
a  mean  number  of  311  miles  in  operation,  was  therefore  at 
the  rate  of  G26/  per  mile  per  annum,  and  for  the  year  ended 
SOth  June,  1864,  5811  per  mile  per  annum,  showing  a  de- 
crease per  mile  of  45L 

During  the  same  interval  the  net  mileage  profit  of  the 
Madras  line  has  risen  from  110/  to  234/,  but  in  this  case  the 
sleepers  of  the  permanent  way  have  decayed,  and  it  seems 
evident  that  the  cost  of  renewal  has  not  been  charged  to  the 
revenue  accounts.  It  is  quite  a  question  therefore  whether 
;the  net  profit  per  mile  has  in  fact  increased. 
'  The  figures  relating  to  the  Scinde  Railway  alone  remain  for 
comparison,  as  all  the  others  are  incomplete.  In  this  case 
the  net  profit  per  mile  per  annum  on  the  same  114  miles  was, 
according  to  the  latest  statement,  nearly  60/,  instead  of  nearly 
60/  at  30th  June,  1862,  and  not  more  than  a  third  of  the 
mileage  profit  of  SOth  June,  1863. 

As  the  State  guarantees  to  these  Indian  railways  a  fixed 
interest,  at  the  rate,  on  the  average,  of  a  fraction  less  than 
5  per  cent.,  it  must  be  clear  from  these  figures  that  the 
Government  must  have  advanced  large  sums  of  money  for 
interest,  and  accordingly  we  find  that  at  the  end  of  the  year 
1864  these  advances  amounted  to  upwards  of  13  millions  ster- 
ling, from  which  something  over  3  millions  of  profits  earned 
had  been  repaid,  leaving  the  net  advance  about  10  millions. 
Henceforward  the  annually  guaranteed  interest  will  amount 
to  2,700,000/  and  upwards,  minus  the  net  earnings  of  the 
railways  ;  and  it  is  thus  clear  that  for  some  years  to  come  at  all 
events,  this  debt  for  interest  due  by  the  railways  to  the  State 
must  go  on  increasing,  Mr  Danvers  points  out  that  year  by 
year,  as  additional  lines  are  open  and  traffic  is  developed,  the 
revenues  from  the  railways  will  approach  nearer  and  nearer 
to  the  amount  of  the  guaranteed  interest,  and  that  "  at  last 
"  the  Government  will  not  only  be  relieved  of  the  annual 
payment  altogether,  but  the  railways  will  begin  to  earn  more 
than  the  guaranteed  rate,  and  to  discharge  their  debt  for 
previous  advances  out  of  half  the  excess  of  profits  over  5  per 
cent. 

Mr  Danvers  makes  no  attempt  to  define  the  period  when 
the  State  may  be  relieved  from  its  obligation  ;  and  indeed,  in 
the  face  of  a  capital  expenditure  almost  admittedly  indefinite, 
and  a  profit  from  traffic  exceptionally  small  on  the  capital 
already  spent,  any  trustworthy  estimate  is  simply  out  of  the 
question.  Moreover,  the  excessive  depreciation  of  road  at- 
tendant on  the  climate,  the  low  rates  of  fares  and  tolls  en- 
forced by  the  State,  and  the  necessarily  high  price  paid  for 
European  labour,  which  is  now  found  essential  not  only  in  the 
construction,  but  in  the  working  of  these  railways,  all  tend  to 
exceptionally  small  gains  ;  and  the  full  effect  of  all  these  ele- 
ments of  profit  has  yet  to  be  learnt  before  the  obligation  by 
the  State  on  account  of  the  guarantee  can  be  computed  with 
any  degree  of  accuracy.  The  people  of  India  are  taxed  to 
pay  the  guaranteed  interest,  and  to  the  people  of  India  will 
accrue  the  chief  advantages. of  a  system  of  rail wa3's.  In  that 
aspect  of  the  question,  it  would  seem  the  wiser  policy  for  the 
diplomatist  to  throw  the  chief  burden  upon  the  tax-payers,  in 
order  to  teach  and  enrich  India  by  railway  locomotion.  But 
if  railways  in  India  are  to  be  made  for  India  and  the  Indians, 
without  special  regard  to  their  profits  ^jer  se,  there  remains  a 
twofold  reason  for  the  unconditional  guarantee  to  the  Euro- 
pean capitalist  who  provides  the  money  for  their  construction. 


THE  LATE- MR.  GEORGE  ARBUTHNOT. 
The  permanent  Civil  Service  is  a  world  so  unknown  to  the 
general  public,  that  men  who  are  of  the  utmost  utility 
in  it  and  are  highly  valued  by  the  most  important  persons  in 
the  country,  often  fall  out  of  its  ranks  almost  without  notice. 
Such  a  case  has  just  happened.  Mr  George  Arbuthnot,  the 
auditor  of  the  civil  list,  and  one  of  the  principal  clerks  in  the 
Treasury,  died  a  few  days  since  at  his  residence,  at  Surbiton. 
He  was  a  man  of  singularly  quiet  and  unobtrusive  habits,  but 
of  great  diligence  and  vary  great  public  usefulness.  He 
was  deeply  interested  in  economical  concerns,  and  almost 
jhe  last,    if    not  .the    last,    of    his    printed   official   papers 


was  a  controversy  with  Sir  Charles  Trevelyan  on 
the  Indian  currency,  in  which  he  was  commonly  and 
justly  thought  to  have  much  the  better.  Not  long  since, 
also,  he  wrote  a  series  of  very  elaborate  minutes  on  the  intricate 
effects  which  our  treaty  with  Japan  had  had  upon  its  currency 
and  the  important  consequences  to  our  trade.  This  and  similar 
difficulties  were  continually  referred  to  him  at  the  Treasury, 
and  they  were  of  a  sort  which  no  one  else  much  liked  to  under- 
take. Mr  Arbuthnot  was  private  secretary  to  Sir  C.  Wood 
during  the  panic  of  1848,  and  was  then  said  to  acquire  a 
knowledge  of  the  "  City"  by  no  means  common  in  the  Civil 
Service.  He  was  a  man  of  quiet  and  humourous  sense,  with 
much  knowledge  of  character,  who  had  watched  acutely  various 
changes  in  financial  management.  He  was  singularly  re- 
spected by  all  to  whom  he  was  known,  and  a  slight  peculiarity 
of  manner  gave  a  sort  of  flavour  to  his  conversation  which 
will  not  soon  be  forgotten  by  those  who  appreciated  it. 


BOARD     OF     TRADE    RETURNS. 

From  returns  issued  by  the  Board  of  Trade  it  appears  that  the 
total  value  of  the  exports  of  British  and  Irish  produce  and 
manufactures  during  the  first  six  months  of  the  present  and 
two  previous  years  was  as  follows  : — 

£ 

1863  62,014,197 

1864  „ 78,047,486 

1865  74,123,633 

The  decrease  in  the  -"hipments  this  year,  compared  with 
1864,  amounts  to  3,918,948/;  compared  with  1863,  however, 
there  is  an  increase  of  12,114,441/.  In  June  only,  the  ship- 
ments were  : —  ' 

1863    11,271,527 

1864    13,978,«26 

1865    H,227,062 

The  annexed  return  shows  the  increase  and  decrease  in  the 
real  value  of  the  principal  articles  imported  in  the  first  five 
months  of  1865,  compared  with  the  same  period  of  1864  : — 

Decrease 
£ 

,1,825,284 


1864. 

Articles.  £ 

CoSee.  raw 1.079,157 

Wheat   3,983,677 

Bariey  699,286 

Oats  453,574 

Peas  94..510 

Beans 152,300 

Indian  c  >m  or  maize 227,6i'4 

Wheatmeal  and  flour 1,62.5,089 

Cotton,  raw 29,340,681 

Cotton  manufactures  not 

made  up   377,476 

nax  1.935,663 

Fruit— Currants 83,079 

Raisins 22,105 

Ouano   453,.363 

Hemp    463,473 

,Jute  1,115,805 

Ilifies 653,803 

Metals— Copper 836,378 

Provitions   3,303,263 

Rico  273,4)3 

Seeds— Flax  and  linseed..  1,484,930 

Sdk— Raw    2,082.173 

Thrown 30,643 

BrondslufTs 1,860,502 

Silli  or  s  itin  ribbons  ...  524,688 

Velvet  or  plush  122,837 

Spirils— Bum  216,178 

Brandy 80S.192 

Sugar — Unrefined 4,163,561 

Refined  «t  sujar  candy  477, 176 

Tallow 382,155 

Tea    4,472,103 

Timber — Deals,  battens, 

Ac. 1,059,694 

Not  sawn  or  split  772,243 

Tobacco— Unstemmed  ...  563,408 

Wine 2,317,793 

Wool 3,926,981 

Woollen  manufactures ..  522.063 


1S65 
£ 
1,152,872 
2,3.58,393 
1,050,057 
778,866 
.54,497 
149,413 
495,301 
817,370 
17,182,837 

815,078 
876,049 
140.415 
49,269 
865,233 
281,273 
278,543 
63 '1,838 
893,893 

3,473,228 
200,  .157 

1,162,275 

5,052,674 
18,785 

1,720,983 
752.705 
140,231 
224,996 
403,441 

3,225,738 
387,4.'>3 
398,701 

4,003,005 

785,323 

786,212 

660,359 

1,493,831 

4,425,496 
531,596 


Increase. 

£ 

73,715 

350,771 
320,292 


267,697 


57,336 

18*104 

411,865 


57,515 
169,965 


970,501 


228,017 
17,444 

9,818 


13,969 
96,951 


498,515 
9,533 


40,013 
4,987 


■807,719 
12,157,794 


62,398 
1,059.614 


182,200 
837,262 

I4,9CS 


■  72,856 
022,675 


11.863 
189.514 


««»,751 

,937,821 

189,718 

.  264,098 

274,K6 


g2S,9«7 


The  following  table  shows  the  increase  and  decrease,  of  the 
most  important  articles  of  export  in  the  first  six  months  of 
the  present  year,   compared  with  the  corresponding  period  in 


1864  :— 

Articles. 

AlkaU 

Appart-'t,  <tc.  

Arms  (small  fire) 

Beer  and  ale 

Coals,  &c 

Cotton  yarn  

Manufactures— Piece  good?.. 

Tiiread    

Earthenware  and  porcelain   ... 
Haberdashery  and  railinerj-  ... 

Hardware  and  cutlery 

Leather,  wrought,   boots  and 

shoes  

Linen  yam 

Linen    manufactures  —  Piece 

goods  

Thread    

Machinery — Sieam  engines  ... 

Other  sorts 

Metals— Iron— pig  &  puddled.. 

Bar,  &c 

Railroad 

Castings 


1864. 

1865. 

£ 

£ 

4,59,914     . 

.        514,408 

1,136,311     . 

..     1,171,168 

112.093     . 

136,446 

940,247 

„     1,210,150 

1,939,644 

..     2.05(,423 

4,51>8,162     . 

..    3,959,241 

21,4.50,943     . 

..  20,814,399 

393,911     . 

..        813,171 

688,592     . 

680,112 

2,414,256     . 

.     2,133,277 

1958,414     . 

..     1,983,330 

664.0;:!     . 

746.394 

1,479,844     . 

.     1,069,331 

3,794,995     . 

.     3,740,433 

264,055     . 

.       278,723 

733,1.55     . 

,        990,871 

1,326,473     . 

.     1,602,082 

728,662     . 

697,833 

1,426,02'J     . 

.        973,647 

1,793,933     . 

.    1,486,424 

325,198     , 

336,797 

Xocrcase- 
£ 
54,494 
34,857 
74,353 
269,909 
114,779 


Decrease. 

£ 


«38,921 

636,544 

80,748 

8,480 

280,979 


2*,96< 
82,371 


24,663 
257,516 
275,609 


11,599 


...    410,613 
M,557 


30,76 
452,473 

,  308,614 


\\'C^ 
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ises. 

Increase. 

Decrease- 

£ 

£ 

£ 

663,383 

.. 

..    241,073 

1,130,000 

30,091 

... 

324,6S4 

.. 

...    189,778 

1,273,787    . 

130,620 

231,192 

••            •« 

...     166',641 

703,411 

.. 

...       72,692 

662,112 

79,555 

... 

640,360 

.. 

...    1X1,890 

2,436,213 

..     139,841 

1,747,298 

... 

...    523,076 

289,158 

••             ... 

...    170,602 

5,206,182 

.. 

...     124,232 

1804. 

Articles.  £ 

Hoop,  sheet,  &c 90«,4S1 

Wronght 1,099,909 

Steel,  nnwrought 514,462 

Copper,  wrought 1,143,167 

Lead,  pig  397,838 

Tin  plates 776,10.3 

Oil,  seed 582,557 

Silk  Mannfactnres 7,'02,26O 

WooUeo  and  -worstedyam 2,576,0.54 

Manufacturer— Cloths,  &c...  2,270,373 

Carpets  and  dnigi^ets 4.59,760 

"Worsted  stuffs  &  waistcoatings  5,330,414 

The  re-exports  of  the  principal  articles  of  foreign  and 
colonial  produce  in  the  first  six  months  were  as  under : — 

1868.  1864.  186.5. 

Coffee lbs  2.5,590,4.55  ...  35,87,785  ...  39,782,639 

f:otton    cwts  1,053,038  ...  1,056,902  ...  1,182,364 

Quicksilver  lbs  6e.5,.327  ...  1,328,689  ...  66.5,740 

Kice    cwts  67.3,272  ...  847,134  ...  84.3,672 

Pepper  lbs  5,003,196  ...  6,302,617  ...  6,34.5,050 

Tea 10,745,173  ...  15,308,346  ...  14,.571,791 

Tobacco,  nnstemmed 4,12.3,319  ...  6,873,463  ...  6,79.5,356 

The  following  are  the  totals  of  wine  imported  and  entered 
for  home  consumption  respectively  in  the  six  months  ended 
June  30,  1864  and  1865  :— 

Imponed,  Entered  for  Home  Consumption 
1864.                    1866.  1864  1865. 

gals  gals  gals  gals 

Red  wine 3,070,108     ...    3,263,987  ...    2,437,149    ...    2,500,020 

White  wine .5,194,103     ...     3,761,841  ...     3,337,001    ...    3,316,911 


Total  of  wine 8,264,211     ...     7,025,828     ...     5,774,160    ...     8,816,931 

Ektered  for  HOHB  Consumption  at  each  Class  of  Duty. 

Red  Wine.  1864.  186.5. 

gals  gals 

Under  26  degrees  „ 621,297    ...     710,904 

—     42      —        1,686,769     ...  1,689,388 

42  degrees  and  upwards 8,301    ...         7,145 

In  bottles:  under  42  deg. 120,782    ...       92,583 


Total 2,437,149 

White  Wine. 

Under  26   degrees : 149,831 

—     42        —     2,746,184 

42  degrees  and  upwiirds „ 10,224 

In  bottles :  under  42  deg „. 431,762 


2,500,020 

115,240 

,  2.729,311 

20,106 

452,254 


Total 3,337,001    ...  3,316,911 

The  following  is  an  account  of  the  quantities  of  certain 
principal  articles  of  imported  merchandise  (subject  to  duties 
of  Customs)  remaining  in  the  bonded  warehouses  of  the 
United  Kingdom  on  the  30th  June,  1865,  compared  with 
the  quantities  in  warehouses  on  the  30th  June,  1864. 

1864.  1866. 

CoooB  lbs  4,603,867  6,74^972 

Coffee    23,638,171  23,690,4.50 

Fruit— Currants cwts  298,921  299,104 

Raisins _ 65,006  28,474 

Spices— Pepoer lbs  6,371,122  10,948,162 

Spirits— Rom proof  gallons  8,472,430  6,080,578 

Brandy 4,939,593  4,960,405 

Sugar — Refined  and  candy cwts  1.59,529  146,013 


70,376 


43,003 


Uni-efined — E  to  white  clayed 

Kot  equal  to  white  clayed  but  equal 

brown  clayed  883,431    818,.545 

Not  equal  to  brown  clayed  1,598,146    2,173,248 


Total  unrefined 2,5-51.963  3,034,796 

Sugar— Molasses   1.58,464  66,194 

Tea  lbs  106,653,788  107.972,212 

Tobacco— Unmanufactured _..  54,603,662  88,146,758 

Manufactured  and  Snofl  2,806,421  3,686,197 

Wine— Prom  British  Possession8...gals  81,787  118,908 

Holland 170,419  174,211 

France  1,2134)2  1,245,162 

Portugal  and  Madeira  4,070,418  4,250,633 

Spain  and  the  Canaries 7,123,781  7,160,810 

Italy— Naples  and  Sicily 192,860  270,067 

Other  countries  48.5,511  619,676 

Mixed  in  bond 723,786  70.5,580 


Total  of  wine 14,00G,96S 


14,448,100 


BANKING  PROFITS. 
In  our  article  last  week  on  this  subject,  the  profits  of  the  Lon- 
don and  Westminster  Bank  were  stated,  after  deducting  the 
amounts  set  apart  for  the  purchase  of  Messrs  Jones  Lloyd's 
business,  &c.  The  true  amount,  without  such  deduction, 
is  238,405Z. 

It  may  also  be  stated  that  the  London  and  County  Bank, 
which  was  not  one  of  those  enumerated  in  our  article,  has  for 
several  years  set  the  excellent  example  of  publishing  the 
amount  of  its  acceptances. 


LANDLOEDS  AND  LABOUEEES. 

TO   THE   EDITOR   OF   THE   ECONUMJ8I. 

Sir, — I  know  not  who  may  be  the  contributor  of  the 
agricultural  article  in  the  Economist  of  this  week,  July  22, 
entitled  "  Landlords  and  Labourers,"  but  he  appears  to  me  to 
write  with  a  very  imperfect  knowledge  of  his  subject,  and 
with  a  bias  which  must  tend  to  deprive  his  statements  of  any 
weight  they  might  otherwise  possess. 

In  the  name  of  truth  and  justice  I  call  upon  him  to  declare 
from  what  sources  of  information  or  upon  whose  authority  he 
ventures  to  assert  that  "  while  every  landowner  regards  each 
labourer  as  a  possible  pauper,   every  game-preserving  land- 


owner looks  upon  each  able-bodied  labourer  in  his  paucish  as  a 
would-be  poacher."  The  possibility  of  the  labourer  falling 
into  pauperism,  and  so  becoming  chargeable,  is  precisely  that 
which  it  is  the  Object  of  the  landowner,  as  of  every  other 
employer,  so  far  as  he  can,  to  prevent ;  and,  as  a  matter  of 
fact,  large  numbers  of  aged  and  even  infirm  persons  are  found 
working  upon  nearly  every  estate  in  the  country,  whose 
places  might  be  profitably  supplied  by  the  able-bodied  were 
the  strict  maxims  of  political  economy  unhappily  the  rule  of 
our  landowners'  conduct. 

Then  as  to  the  charge  against  game  preservers,  they  constitute 
9-lOths  probably  of  the  owners  of  land  in  England,  and  will 
continue  so  to  do  as  long  as  the  love  of  field  sports  and  country 
pursuits  remains  a  leading  characteristic  of  Englishmen  ;  for 
remember  that  the  use  of  an  innocent  and  national  recreation 
does  not  necessarily  imply  its  abase,  and  the  love  of  shooting, 
so  common  in  all  classes,  need  not  and  ought  notto  extend  to  the 
over-preservation  of  hares  and  rabbits.  As  to  the  game  pre- 
server looking  on  each  able-bodied  labourer  as  a  probable 
poacher,  the  accusation  is  as  foolish  as  it  is  untrue.  The  best 
and  wisest  preventive  to  poaching  is  steady  employment ;  in- 
asmuch as  the  steady  worker  has  neither  the  time  nor  the 
inducement  to  poach,  and  if  a  man  is  unsteady  and  declines 
work,  the  sooner  he  quits  the  neighbourhood  the  better.  The 
Economist  showed  conclusively,  only  a  few  weeks  ago,  that 
cottage  building  and  improvements  were  simply  questions  of 
cost,  and  its  readers  were  doubtless  startled  by  the  magnitude 
of  the  capital  stated  to  be  requisite  to  provide  improved 
dwellings  for  the  ill-housed  poor.   It  then  stated, as  follows  : — 

"  It  is  calculated  that  one-half  the  population  or  15,000,000 
"  persons  are  ill-housed,  that  improved  accommodation  is 
"  required  for  2,500,000  families,  at  a  cost  of,  say,  501  per 
"  family ;  this  small  outlay  would  require  125,000,000?  of 
"  capital. 

Cottage  building  is  not  in  fact  remunerative,  but  when 
labourers  are  able  or  willing  to  pay  for  their  cottages,  good 
cottages  will  be  built. 

Again  this  week,  the  Economist,  in  an  article  entitled 
"  The  Cottage  Loan,"  points  to  a  scheme  by  which  it  is  pro- 
posed that  public  money  may  bo  borrowed  for  these  purposes, 
and  if  the  correspondent,  whose  statements  I  have  ventured 
to  challenge,  will  apply  himself  to  the  practical  working  out 
of  such  a  scheme  he  may  do  much  real  good,  and  promote  the 
great  cause  of  "  Cottage  Improvement  "  far  more  efiicaciously 
than  by  vilifying  a  class,  who  do  not  deserve  them,  with 
charges  which  are  without  foundation. — I  am,  Sir,  your 
obedient  servant,  M.  P. 

July  24. 

Slflrinilttirt. 

AGRICULTUKAL   POLITICS. 

LESSON  OF  THE  ELECTIONS. 
It  would  require  far  more  space  than  can  be  afforded  in  these 
columns  to  trace  with  any  fulness  and  accuracy  of  detail  the 
various  and  varying  influences  which  the  laws  of  real  property,  and 
the  management  of  land  eonsideri'd  as  property,  have  upon  the 
art  and  practice  of  agriculture  in  this  country.  Such  influences 
are  almost  entirely  restrictive  an.d  obstructive.  They  operate 
partly  in  lowering  or  keeping  low  the  status  of  occupying  farmers, 
and  partly  in  limiting  or  preventing  the  productiveness  of  the 
lands  they  occupy.  The  relations  of  landlord  and  tenant,  in  re- 
gard to  agricultural  land,  are  more  nearly  akin  to  those  which 
existed  in  the  Middle  Ages  than  persons  not  practically  acquainted 
with  Btitish  husbandry,  and  those  who  live  or  try  to  live  by  its 
practice,  would  readily  believe.  But  though  farmers  as  a  class 
are  much  below  the  standard  which  commercially  they  should 
have  atta  md,  they  are  still  far  beyond  the  position  in  which  it  is 
the  object  of  the  landowners'  system  to  keep  them.  They  have, 
at  least  the  most  intelligent  of  them  have,  long  been  uneasy  under 
the  restraints  to  which  they  are  subjected,  and  considerable  num- 
bers of  them  are  ripe  for  a  strong  and  earnest  resistance  against 
such  restraints  as  soon  as  they  can  see  their  way  to  render  such 
resistance  effective. 

Such  being  the  8tate,'and  temper  of  the  farming  classes,— classes 
having  enormous  political  weight,  "  if  they  did  but  know  if," — let 
us  see  what,  if  any,  are  the  indications  afforded  by  the  recent 
elections  that  the  farmers  are  discovering  their  own  power,  or 
trying  to  use  it  on  their  own  behalf?  Hitherto,  it  may  be  said, 
farmers  have  had  no  politics.  They  have  been  mere  adjuncts  to 
their  landlords.  No  practical  election  agent  has  yet  troubled  him- 
self about  the  farmers  on  the  county  registers,  except  to  ascertain 
"  under  "  what  county  landed  proprietor  they  rented,  and  then  to 
attribute  so  many  votes  to  each  landlord  as  he  bad  tenants.    It 
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may  be  said  that,  until  the  last  eight  or  ten  years,  the  fanners 
have  shared  in  all  economical  errors  which  have  rendered  the 
landed  interest  so  uniformly  destructive  to  national  progress.  And 
to  some  extent  that  may  he  true.  But  it  is  the  fact  that  such 
politics  as  the  farmers  then  bad  were  simply  adoptions  of  those  of 
the  landowners.  In  the  conjoint  resistance  to  measures  intended 
for  unfelterinf!  the  industry  and  increasing  the  trade  of  this 
country,  the  farmers,  as  a  class,  scarcely  dreamed  that  there  were 
political  as  well  as  economical  questions  between  themselves  and 
the  landowners  which  imperatively  demand  the  aid  of  distinct  and 
special  representatives  in  order  that  justice  may  be  done  to  the 
farmers'  interests.  Well,  the  farmers  have  latterly  begun  to  find 
this  out.  They  have  talked  about  it  for  some  time,  but  farmers 
are  slow  to  act,  and,  perhaps,  the  sort  of  insurrection  against  the 
landlord  will,  which  occurred  in  Hertfordshire  in  1864,  when  a 
vacancy  in  the  representation  of  that  county  was  supplied  under 
the  pressure  of  the  farmers  by  the  election  of  a  third  Tory  meaiber, 
although  the  leaders  of  the  Tory  party  in  that  county  would  have 
continued  the  compromise  by  which  one  member  of  the  three  wag 
allowed  to  be  a  Liberal.  The  particular  question  on  which  those 
farmers  moved  was  the  malt  tax,  and  that  they  have  now  disco- 
vered to  bs  altogether  a  false  move. 

At  the  late  general  election  more  decisive  indications  that  the 
farmers  are  discovering  their  own  political  power,  and  are  disposed 
to  use  it  for  the  maintenance  of  their  own  interests,  wire  observ- 
able. In  one  of  the  divisions  of  Norfolk,  Mr  Re>ifl,  a  tenant- 
farmer,  has  been  returned  as  member  for  the  county,  mainly  by 
way  of  protest  against  an  open  and  indiscreet  attempt  to  exercise 
coercion  on  his  tenants  by  a  Liberal  landowner.  But  it  is  in  Sco'- 
land  that  the  signs  of  this  agricultural  movement  are  most  ap- 
parent, as  might  be  expected,  from  the  more  indepenrlent  position 
held  by  the  Scotch  farmers  under  the  security  of  lea'es.  Hence, 
we  learn,  that  Mr  Dyce  Nicol  has  been  brought  in  for  Kincar- 
dineshire ;  Mr  Carnegie,  for  Forfarshire  ;  Mr  M'Lngan,  for  Lin- 
lithgowshire ;  and  Mr  Young,  for  the  Wigtown  burghs,  unrfer  the 
influence  of  the  farmers,  and  in  consequence  of  their  concurrence 
with  the  special  views  of  the  farmers.  But,  unquestionably,  the 
moat  striking  illustration  is  to  be  found  in  the  contest  for  Had- 
dingtonshire, or  East  Lothian,  as  the  county  is  best  knawn  to 
English  agriculturists,  to  which  we  adverted  last  week.  There, 
Mr  George  Hope,  of  Pentonbarns,  a  tenant-farmer  of  that  district, 
was,  without  preparation,  opp'sed  to  the  old  member.  Lord 
Elcho.  Now,  no  better  farmers'  candidate  than  Mr  Hope  could 
be  found.  As  an  agriculturist,  he  is  eminent  amongst  the  eminent 
agriculturists  of  East  Lothian.  As  a  political  economist  of  long 
standing,  — for  he  gained  one  of  theprizes  offered  by  the  Anti-Corn- 
Law  League  for  essays  on  Free-trade, — he  has  few  eqnals,  and  be 
is  an  advanced  Liberal  alike  on  questions  bearing  on  landed  pro- 
perty and  in  general  politics.  To  any  constituency  it  would  be  a 
credit  to  elect  Mr  George  Hope  ;  if  elected  by  the  leading  agri- 
cultural constituency  of  Scotland,— perhaps  we  might  say  of 
Great  Britain, — he  would  have  been  most  emphatically  the  right 
man  in  the  right  place. 

His  opponent.  Lord  Elcho,  though  not  eminent  as  a  politician, — 
even  if  he  can  be  called  a  politician  at  all,  for  probably  neither  ho 
nor  any  one  else  knows  whether  he  is  a  Tory  or  a  Liberal, — is  a 
complete  representative  of  landlordism  as  it  exists  in  Scotland.  And 
perhaps  a  few  passages  from  Lord  Elcho's  speech  will  afford  as 
good  an  illustration  as  can  be  offered  of  the  essential  differences 
between  the  views  of  the  landlords  and  the  tenant-farmers,  where 
these  interests  are  said  to  be,  and  in  a  sense  are,  identical. 

The  prominent  topics  on  which  the  farmers  most  insisted  are 
game  and  its  preservation,  the  Game  Liws,  and  the  law  of 
"hypothec,"  the  last  being  a  specially  oppressive  law  of  distraint 
for  rent  peculiar  to  Scotland. 

On  the  declaration  of  the  poll  Lord  Elcho  made  a  long  speech  ; 
all  through  he  seemed  to  take  the  tone  of  an  aggrieved  man  be- 
cause he  was  opposed  at  all ;  and  as  to  the  particular  opposition, 
he  said,  "  What  have  I  been  opposed  for  ?  It  is  on  the  ground  of 
the  Game  Laws  and  of  the  law  of  hypothec,  and  because  I,  in- 
terested as  I  am  in  land,  and  only  in  land,  am  supposed  not  to  be 
the  farmer's  friend."  And  this  was  a  tolerably  accurate  statement 
of  the  grounds  of  opposition.  He  then  tried  to  show  that  on  the 
question  of  Game  Laws  there  W68  but  a  slight  difference  between 
his  views  and  those  of  Jlr  Hope,  for  diirinij,  and  in  consequence  of, 
the  election  contest.  Lord  Elcho  had  been  compelled  to  accede  to 
the  present  claim  of  the  Scotch  farmers  that  hares  and  rabbits 
shall  be  excluded  from  the  operation  of  the  Game  Laws.  He  then 
refers  to  the  recent  report  of  the  Koyal  Commission  of  the  Law 
of  hypothec,  and  afterwards  added :  "  Let  me  say  a  word  as  to  the 
result  of  this  contest.     It  has  been  a  great  experiment  which  has 

been  tried  on  my  poor  body With  reference  to  this  law  of 

hypothec,  I  may  look  upon  myself  as  having  been  a  lower  animal, 
on  which  Mr  Hope  and  those  other  gentlemen  have  been  trying 
experiments  iu  vivisection  for  the  benefit  of  themselves  and  the 

high-class  tenantry How  was  the  experiment  tiied?     AVhy 

the  Scotsman  said  that  the  East  Lothian  struggle  was  one  between 
proprietors  and  tenants.  Let  us  be  thankful  this  experiment  has 
failed  on  this  account,  that  if  it  had  succeeded  it  would  have  been 

tried  elsewhere,  and  perhaps  extended   to  England You 

would  have  had,  if  this  experiment  had  succeeded,  an  attempt  to 
J  set  tenants  against  proprietors  ;  and  when  they  say  ttiey  wish  to 


have  a  portion  of  the  farmers  represented,  /  say,  then,  you  want 
the  proprietor's  unrepresented.'' 

Here  we  find  a  representative,  not  perhaps  a  very  wise  one,  of 
the  landlord  interest,  accepts  the  issue  raised  by  the  East  Lothian 
contest,  and  anticipates,  not  without  apprehension,  that  farmers 
may  come  to  act  politically  in  oppostion  to  their  landlords. 

'That  the  advancement  of  agriculture  and  the  elevation  of  the 
occupiers  of  land  would  result  from  such  an  opposition,  no  O'^e 
acquainted  with  modern  husbandry  can  deny. 


SovtiQH  CorrfgponUcnft 

(VBOM  ODB  OWN  OOBEMPOHDESTT.) 

Paris,  Friday. 
The  Moniteur  has  published  the  following  return  of  the  Bank 
of  France,  made  up  to  the  3rd  inst.     The  return  for  the  previous 
week  is  added  :— 

Debtor; 

Auk.  3,  1865  Julv  27, 1868. 

f  c  f  c 

Cnpital  of  the  lianit    132,500,000    1    )83.5a0,000    0 

Profits,  in  addition  to  capital  7,044,776    '.'    .....i         7,044.776    2 

Resene  of  the  bank  and  liranches 22,10^,750  14    2!,10i;,750  14 

Ncwrpservc 4,000,0i!0    0    4,000,''flO    0 

N'  tcs  in  circulation  and  at  the  branches 893,333,075    0    893,724,074    0 

Drafts  drawn  by  the  bank  on  the  branches  of 
the  bank  payable  in  Paris  or  In  the  provinces        8,543,414    9 

Treasury  account 144,919,190  2t 

Accounts  current  at  Paris 179,439,442  31 

Ditto  in  the  provinces 

I>i\'idends  payable  

VaHous  discounts 

Rc-discounts...'. 

.Surplus  of  receipts  not  distributed 

Sundries 


S9,'.93,694  0 
2,f>74.57S  75 
2,799,3S1  89 
1,427,62?  17 
75t.993  Sfi 

11,614,951  02 


8,319,734  24 

Ii3,7f2,124  41 

168,620,111    C 

30,5«1,90»    0 

3.179,164  75 

2,414,127  82 

1.427,623  17 

762,993  36 

12,128,623  23 


1,505,928,872    9    1,435,546.011  20 


Cash  and  bullion 493,250,442 

Commercial  bills  overdue '. 407,101 

Ditto  disoounted  in  Paris 303,419,237 

Ditt"  in  the  branches 325,710,323 

Advances  on  bullion  in  Paris  80,701,323 

Ditto  in  the  provinces 12,155,554 

Ditto  on  public  Pe^urities  in  Paris  14,924,100 

Ditto  ill  the  provinces 10,470,900 

Ditto  on  obligations  and  railway  shares  ...  31,078,900 

Ditto  in  the  provinces 21,435,280 

Ditto  on  securities  in  the  Credit  Fonder  in 

Paris  666,700 

Ditto  in  the  provinces 517,2ro 

Ditto  to  tlie  State 60,000,000 

Goverament  stock  reser%'e 12,930,750 

Ditto  other  securities  36,557,487 

Securities  held  100,000,000 

Hotel  and  property  or'  the  bank  and  branches  8,452,608 

Expenses  of  luanageineut 637,426 

Sundries 12,557.433 


494.21?.341  33 

215,2S0  47 

295,468,964  2$ 

315,612.794  0 

60.597,155  13 

12,294,164  0 

lP,'2t,500  0 

10,"64.200  0 

31,060,200  n 

21,494.000  0 


670,900  0 

603,800  0 

60,000,000  0 

12,980,750  14 

30.557.457  91 

100  000,000  0 

8,4(7,014  0 

471,510  66 

9,603.189  31 


1,605,9:8.372  9  1,485,643,011  20 

A  comparison  between  the  Bank  return  of  the  present  week 
and  that  of  last  shows  an  increase  of  18,160,000f  in  the  discounts ; 
a  decrease  of  962,000f  in  the  stock  of  coin  and  bullion ;  a  de- 
crease of  689,000f  in  the  circulation  of  no'.es ;  and  an  increase  of 
19,851,OOOf  in  the  deposits. 

It  is  announced  that  the  number  of  bonds  of  the  new  City  of 
Paris  loan,  subscribed  at  Paris,  in  the  provinces,  and  abroad,  was 
895,181.  This  exceeds  by  295,181  the  number  to  be  issued,  but 
the  proportionate  reduction  to  which  the  subscriptions  are  to  be 
subjected  has  not  yet  been  advertised.  The  delay  is  said  to  be 
owing  to  the  complete  examination  of  the  list  of  subscribers  re- 
quiring time.  As,  however,  the  arithmetical  operation  of  deciding 
the  number  of  bonds  to  which  each  subscriber  is  entitled  is  not 
difficult  to  perform,  and  as  nothing  else  is  really  necessary,  the 
delay  occasions  some  little  surprise.  The  extraordinary  facility 
with  which  the  subscription  was  made,  a  single  day  sufficing  for 
it,  is  regarded  by  one  part  of  the  financial  world  as  a  great  success 
for  the  Credit  Mobilier.  But  the  other  and  not  the  least  influen- 
tial part  maintains  that  the  success  in  the  long  run  will  be  of  little 
real  advantage  to  that  establishment.  Be  this  as  it  may.  many  of 
the  leading  banking  and  finance  companies  complain  loudly  of  the 
City  of  Paris  for  having  treated  with  the  Credit  ^lobiliLT  to  the 
exclusion  of  themselves.  They  say  that  the  City  ought  to  have 
divided  the  loan  among  all  the  great  houses  :  or  that,  its  own 
credit  being  good,  it  ought  to  have  tried  to  place  it  itself,  and 
have  put  up  the  unsubscribed  portion,  if  any,  to  the  competition  of 
capitalists. 

On  the  Bourse  the  hostility  which  always  exists  between  the 
Credit  Mobilier  and  its  following,  and  the  great  bankers  and 
theirs,  has  been  much  embittered  by  this  affair  of  the  loan,  and 
in  consequence  the  efforts  of  the  former  to  obtain  an  advance  in 
prices  have  been  energetically  combated  by  the  latter. 
The  quotations  are  as  follows : — 

July  27.  Aug.  3. 

f     0  f     c 

Foar-and-a-Half  97  50    97  25 

Foots 

Three 67  47.^  67  97A 

Thirty  years' bonds 446  25    

Bankof  France _ 3600    0    3600    0 

Credit  Foncier 1256    0 

Credit  MobUior 726  25    745    0 

Societe  Gener.-xle 596  25 .595    0 

Comptoir  d'Escompte 950    0    942  50 

Credit  Indnstriel 700    0    
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f      0  f     c 

Compagnio  Immobiliere    523  75  508  75 

Traauatlantiqnea  Francais 516  25  515    0 

Messageries  Imperiales  800    0  795    0 

Italian  Loan 64  80  65    0 

Mexican  Loan 47i  47i 

Ditto  of  1865 320    0  322  50 

Northern  lUUway  1042  60  1062  50 

Orleans 832  50  842  50 

Eastern 522  50 

Mediterraiean 845    0  85125 

Western..., 542  50 

Southern    558  75  

Austrian 412  50  410    0 

South  Austrian  Lombard. 48125  478  75 

Saragossa  322  50  318  75 

North  of  Spain 187  50  186  25 

The  liquidation  has  passed  over  favourably,  the  only  incident 
calling  for  remark  being  the  scarcity  of  Credit  Mobilier  shares  in 
consequence  of  the  number  of  buyers  who  have  taken  up  their 
purchases.  Sellers  for  the  account  were  consequently  compelled 
to  come  on  to  the  market  to  buy,  and  a  rise  of  171  50c  on  those 
shares,  for  immediate  delivery,  was  the  result. 

The  shareholders  of  the  Comptoir  d'Escompte  held  their  annual 
meeting  on  Monday.    The  report  presented  by  the  directors  stated 
that  the  total  operations  of  the  year  from  1st  July,  1864,  to  30th 
June,  1865,  amounted  to  l,954,004,403f,  of  which  1,032,491, 969f 
were  discounts.    The  former,  compared  with  1863-4,  presented  j 
an   increase   of   199,608,049f-,   the   latter  of  84,112,6d6f.     The 
deposits   in   specie   and  notes   received   by   the   Comptoir   were 
593,396,786f,   being   more  than  double  those  of  the  year  pre- 
ceding 5    but    this    was    owing    to    the    payment    of    calls    on 
the    Mexican    and  Tunisian    loans.      In    the    total    operations, 
the    Indian,    Chine-e,   and    colonial    agencies    figured    for    not 
less  than   920,711, 237f,  which   was  considerably  more  than   in 
1863-4.     But  in  the  Indian  and  Chinese  agencies  there  was  heavy 
los6,  in  sp'tp,  said  the  report,  "  of  the  restrictions  made  by  our 
agents  in  their  operations,  in  obedience  to  the  formal  orders  which 
we   gave  them,   in   prevision  of  a  crisis   in   India  and  China, 
to  limit  their  business  to  the  rigorous  wants  of  our  customers,  and 
to  the  ahso  ute  recessities  of  the  situation."     The  report  added  : — 
"  This  crisis,  which  we  foresaw,  and  which  all  commercial  Europe 
dreaded  from  the  commencement   of  the  American  war,  weighed 
entirely  on  us  in  the  course  of  the  year  just  passed.     To  an  era  of 
prosperity  unprecedented  in  the  commercial  history  of  India,  there 
succeeded  all  at  ■once  a  period  of  disisters  and  ruin,  in  which  old 
houses  whose  credit  appeared  immoveable  were  forced  to  suspend 
their  pajra  nts.     A  considerable  number  of  failures  taok  place  in 
all  parts  of  India  and  China,  and  the  shock  they  produced   was 
painfully  felt  in  the  market  of  London,  and  in  some  of  our  mari- 
time towns.     With  whatever  prudence  we  conduct  our  operations, 
and  whatever  the  vigilance  displayed  by  our  agents,  we  could  not 
entirely  escupe  in    this   general   disaster.     Like   all  other  credit 
establishmcn  s  we  have  paid  ourtribute  to  the  crisis,  and  b  ;rne  our 
part  in  the  disasterc.  Nevertheless,  in  consinering  the  gravity  of  the 
circumstances,  and  the  enormous  mass  of  business  done,  we  cannot 
do  otherwise  than  congratulate  ourselves  on  having  been  able  at 
this  price  to  support  the  dangerous  trial  to  which  we  have  been 
subjected."     On    the  whole,  the  losses  in  the  Indian  and  Chinese 
agencies  amouiiltd  to  2,604,828f,  but  were  reduced  to  l,602,146f 
by  deducting  the  profits  realised  in  others.     In  the  expectation  of 
loss,  a  sum  of  ieO,OOOf  was  set  apart  in  the  first  half- *  car ;  so 
that  what  had  to  be  provided  in  the  second  half  was  1,442,1461. 
Happily,  however,  said  the  report,  "  there  were  in  the   second 
half  the  extranwlinary  profits  of  the  Tunisian  and  Mexican  loans," 
the  issuf  of  which  was  made  by  the  Compt  ir ;  and  out  of  these 
profits  that  large  deficit  was  made  up,  and  a  remunerating  divi- 
dend was  fecund.     M  reover,  hopes  were  expressed  that  by  the 
re-estabii-hment  of  confidence  and  commercial  activity  in  Indo- 
China,   the   agencies   will   promptly    repair   their   losses.       The 
Indian  agencies  of  the  Comptoir  are  at  CJcuttaand  Bombay  ;  the 
Chinese  iit  Shanghai  and  Hong  Kong;  the  others  at  La  Reunion, 
Guadaloupe  and  Guiana.     The  Chinese  are   the   m'ist  important. 
In  definitive,  the  gross  profits  of  the  Comptoir.  deduction  made  of 
its  Asiatic   losses,  wire   3,13I,371f  92o    in    the   first    hall-year, 
3,387,574f  73c  in  the  tecond— total,  6,518,646f  65c.  The  manage- 
ment and  outgoings  absorbed  l,827,934f  33c,  leaving  4,691,012f 
32c  for  the  shareholiers.     Of  this  sum,  2,200,000f  were  distri- 
buted in  February  last,  and  the  meeting  resolved,  on  thi-  proposi- 
tion of  the  directors,  to  divide  a  further  sum  of  2,48O,006f,  leav- 
ing the   balance  to   be   carried  forward.     The   total   revenue   i^, 
therefore,  CSi  50c,  which  is  11  7-lOths  per  cent,  per  share  of  500f. 
In  1863-4,  the  dividend  and  interest  were  59f;  but  as  the  report; 
said,  very  justly,  '•  if  account  be  taken  of  the  low  price  of  money 
in  the  second  half  ol  the  year,  and  of  the  importance  of  the  losses 
sustained  in  India,  we  cannot  do  otherwi-e  than  felicitate  ourselves 
on  having  been  able  to  maintain  the  dividend  of  this  year  very 
nearly  on  the  level  of   that  of  last  year."     It  had   been  expected 
that  the  report  would  announce  the  intention  of  the  directors  to 
demand  from  the  Government  authorisation  to  increase  the  capital 
from  40,000,000f  to  100,000,000f,  but  it  was  silent  on  that  matter. 
An  Imperial  decree  suppresses  the  surcharge  of  2f  the  100  kilogs 
(I63  the  ton)  which  the   Customs  taiifi'  estiblishes   on  beetroot 
sugar  made  in  Great  Britain  and  in  Holland,    As  regards  the 


former  country,  however,  the  concession  is  merely  pro  forma, 
beetroot  sugar  not  being  produced  there.  And  this  decree 
imposes  a  duty  of  50f  60c  the  100  kilogs  on  refined  sugar  imported 
into  France  from  the  said  two  countries  or  from  Belgium,  and  one 
of  64f  15c  on  sugar  candies. 

An  official  return  shows  that  the  quantity  of  beetroot  sugar 
made  from  the  beginning  of  the  season  of  1864-5  to  the  30th 
June  last  was  (adding  the  stock  on  hand)  164,891  tons,  being 
more  by  40,241  tons  than  in  the  s  ason  preceding.  Deducting  the 
quantities  taken  for  consumption,  distilleries,  and  exports,  and 
those  sent  to  bonding  warehouses,  there  remained  on  hand  about 
19,000  tors,  of  which  only  10,377  were  compbtely  finished.  In 
the  bonding  warehouses  the  stock  on  the  30th  June  was  16,669 
tons,  beina  13,675  less  than  on  the  same  date  of  last  year.  1 

A  number  of  the  best  workmen  of  the  silk  fabrics  of  Lyons  and  / 
St  Etienne  have  been  engaged  to  go  to  the  United  States,  where 
extensive  silk  manufactories  have  just  been  established. 

The  Charentes  Railways  Company  makes  a  new  call  of  75f  per 
share,  but  notifies  that  the  coupon  of  interest  due  on  the  1st 
August  will  be  taken  in  deduction  of  it. 

The  Colonial  Credit  Foncier  announces  the  payment  from  the 
1st  August  of  interest  of  12f  .50j  on  bondt  of  the  first  and  second 
issues,  and  of  15f  on  those  i-sued  in  1865.  The  payment  is  being 
made  fay  the  Comptoir  d'Escompte. 

The  interest  on  Trea-ury  bills  was  reduced  on  the  28th  ult.  to 
IJ  per  cent,  for  those  of  from  three  to  five  month",  and  to  2  per 
cent,  for  those  of  from  six  months  to  a  year. 

The  report  of  the  Great  Compiny  of  Russian  Railways,  pre- 
sented in  the  meeting  held  recently  at  St  Petersburg,  stated  that 
tbe  receipts  in  1864  from  the  working  of  the  Warsaw  to  St  Peters- 
burg and  Moscow  to  Nijni-Novgorod  lines  were  12,222,667f,. 
which  were  rather  less  than  those  of  1863.  They  were,  however, 
reduced  to  11, 480,622f  by  the  payment  of  certain  sums  due  for 
preceding  years,  and  of  the  expense  of  some  buildings  purchased 
at  St  Petersburg.  The  sh  ires  of  the  Company  are  600,000  in 
number,  of  500f  each  ;  and  it  has  issued  70,000  bonds  of  2,000f, 
and  18,877  of  500f. 

The  following  is  the  market  report : — 

FiiOUK. — At  Paris,  firmness  prevails.  The  quotations  range  from 
about  45f  to  50f  the  sack  of  157  kilogs.  Six  marks,  disposable,  yester- 
day, were  50t.     Type  Paris,  101  kilogs,  30t. 

Whkat. — In  provincial  markets  arrivals  are  insignificant  and  prices 
have  almost  everywhere  risen.  At  Paris,  yesterday,  choice  was  28f  the 
sack  of  120  kilogs ;  first  quality,  27f  ;  second,  25f  oOc. 

Cotton. — The  market  at  Havre,  in  the  week  ending  Friday,  was 
calm,  the  sales  being  only  3,088  bales.  The  arrivals  were  1,263. 
Tho  stock  was  estimated  at  40,830.  The  closing  quotations  were  : 
low  New  Orleans,  245f  the  50  kilogs  ;  good  ordinary  qualities  in 
Broach,  160f ;  in  Tinnevelly,  155f ;  Madras,  160f ;  China,  145f ; 
Jumel,  2,'i5f.  This  week,  the  market  has  been  calm.  Yesterday, 
America  was  247£  50o  ;  Pernambuco,  220f  ;  Oomrawuttee,  170£  and 
165f ;  -and  for  delivery  from  England,  IGOf ;  Tinnevelly,  155f ; 
Madras,  172f  50c,  150f,  and  for  doliveiy  in  September,  147f  50c ; 
Rangoon,  117£  50c  ;  Bengal,  105f;  China,  145f. 

Coffee. — At  Havre,  in  the  week  ending  Friday,  100  sacks  Gonaives, 
88£  tho  50  kilogs  in  bond  ;  80  Cape,  85£  ;  3,650  Rio  not  washed,  dis- 
posable or  in  the  port,  77£  to  8of  ;  277  ditto  for  delivery,  97£  50c  ;  70 
Guatemala,  87f  50c  ;  200  La  Guayra,  non  gi'ages,  94f ;  50  grages, 
107f;  1,000  ewts  English  Mysore,  92f  to  92f  50c;  1,100  cwts 
Malabar,  for  delivery  by  English  ship,  95f;  150  bags  ditto  dispos- 
able, high  duty,  91£.  By  auction,  somo  different  sorts  of  damaged 
were  sold.  The  arrivals  were  between  12,000  and  13,000  sacks.  This 
week,  Port-au-Piince,  83f ;  Guatemala,  92f  50c  ;  Guayaquil,  92f ; 
Gonaives,  88£ ;  Cape,  85f  ;  Malabar  for  delivery,  92f  50c  ;  Mysore  for 
delivery,  93f.  At  Nantejs,  last  week,  50  sacks  Gonaives,  90£  ;  200  at 
prices  kept  secret.  At  Pordeaux,  last  week,  500  sacks  La  Gnayra, 
gi-agos,  104f  to  10(if  ;  1,800  Mysore,  118f  ;  350  Salem,  130f  50c  ;  300 
Kio  not  washed,  81f  ;  110  Bahia,  at  prices  kept  secret.  At  Marseilles, 
last  week,  4,200  sacks  Mai'oaibo  in  the  port,  85f  ;  25  San  Yago  in  the 
port,  lOof ;  800  La  Guayra,  102f  ;  1,200  yellow,  94f.  By  auction,  300 
sacks  Hayti  sound,  78f  25c  to  78f  50o ;  531  Rio  sound,  GGf  25o  to  75f  25c  ; 
also  somo  damaged  Rio.  This  week,  by  auction,  some  damaged  Brazil, 
C4f  2oo  to  66£  25c. 

Sugar. — At  Havre,  in  the  week  ending  Friday,  30  casks  French  West 
India  went  at  49f  the  50  kilogs,  bonne  quatrieme  duty  paid ;  after 
which,  ICl  casks  went  at  48f  50c.  Somo  usino  was  sold  at  51f  75o  to 
58f  ;  550  casks  Havanna,  31f  to  31f  50c,  No.  12  in  bond  ;  2,900  ditto, 
for,  it  was  said,  England,  at  prices  not  stated.  Some  damaged  Guada- 
loupe was  also  sold  by  auction.  The  arrivals  were  about  7,800  casks. 
No  sales  this  week.  At  Bordeaux,  last  week,  250  to  300  casks  French 
West  India,  part  usine,  on  tho  basis  of  49£  bonne  quatrieme ;  afterwards 
various  small  lots  were  taken  at  47f  50c,  47f  75c,  and  48f ;  also  somo 
usine,  60f  50c  to  64£ ;  GOO  bales  Reunion,  51f  50c,  bonno  quatrieme ; 
2,410  casks  Havana,  30f  50c,  No.  12,  of  Holland.  At  Nantes,  last 
week,  105  bales  common  Reunion,  indifferent  quality,  41f.  There  was 
no  other  sale,  and  prices  wore  left  nominally  tho  same  as  in  the  pre- 
ceding week,  though  with  a  downward  tondency.  Stocks  were  large. 
This  week  Reunion,  low  quality,  41f ;  French  West  India  at  prices  not 
stated.  At  Marseilles,  last  week,  some  French  West  India.  27f  50c 
(conditions  of  Marseilles)  for  bonno  quatrieme  of  Havre ;  600  casks 
Havana,  by  Spanish  ship,  in  tho  port,  29f,  No.  12 ;  two  cargoes  Porto 
Rico,  for  delivery  by  Spanish  ship,  25f,  bonne  quatrieme  of  Havre.  By 
auction,  1,128  casks  Havana  sound,  by  Spanish  ship,  27£  to  31f  25c 
for  the  type,  23f  75c  to  29f  25c  above  it.  This  week,  French  West  India, 
27f  50c,  bonno  quatrieme  of  Havre;  Havana  by  Spanish  ship  in  the 
port,  29f,  No.  12. 
Indigo. — Business  at  Havre  in  the  week  ending  Friday  was  not  active. 
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the  sales  being  3  flhosta  oldBengal,  15  Oudo,  I  MauUla,  all  at  prices  not 
Btated.  Tlio  arriTOls  were  7  chest;)  from  England.  This  week,  Bengal 
at  prices  not  stftted.  At  Bordeaux,  last  week,  17  chests  Bengal  and  1 
Java  at  established  prices. 

Hides.— At  Havrr^  in  the  week  ending  Friday,  8,422  Rio  Grande 
salted,  partly  damaged  and  indilTorent  quidity,  went  at  43f  50c  the  50 
kilogs  ;  392  Monte  Video  dry,  87f  50c ;  2,310  ditto  salted  cow,  43f  to 
44f;  500ox,.60f;'300  Buenos  Ayres  salted  ox,  54f  (duty  paid) ;  400 
Rio  Grande  dry,  79f ;  625  ditto  salted  ox,  5Cf ;  272  ditto  ox,  light, 
45f;  1,040  ditto  cow,  43f;  100  Valparaiso  drysalted,  75t.  There 
were,  moreover,  ■throe  public  auctions,  at  one  of  which  59,377  were 
offered,  but  only  21,431  were  taken.  In  this  one.  La  Plata  dry  went 
at  C2t  50o  to  82f.50c;  salted  ox,  52f  to  55f ;  cow,  43f  25c  to  43f  75c; 
Pernambuco  drysalted  ox,  SGf;  cow,  60t  50o  to  61f;  salted,  43f; 
Bahia  cow,  C8£ ;  Valparaiso  salted  ox,  heavy,  51f ;  cow,  42f  75c  to  43f  ; 
Rio  Hacha  dry  ox,  55f  to  57t ;  cow,  58f ;  drysalted  ox,  55f  50e  ;  cow, 
57f  50c ;  Tampico  dry  ox,  70f  to  72f ;  ditto  cow,  69f  50c  to  70f ;  ditto 
light,  75f ;  drysalted,  57f  50c  to  60t ;  Spanish  salted,  45f .  The  arrivals 
were  about  11,000.  This  week,  Pomambuco  salted,  43£  50c;  dry 
salted,  65f  and64f;  Kio  Janeiro  salted  ox,  51f;  Montevideo  salted 
cow,  44f  and  41f ;  dry,  77f  50c ;  ox,  heavy,  85f ;  Rio  Grande  salted  cow, 
42f ;  New  Orleans  saitod,  38f  25o. 

Wool — At  Ham-e,  in  the'  week  ending  Friday,  200  bales  La  Plata 
unwashed,  went. at  If  25o  to  2f  15o  the  kilog;  32  bales  Portugal  un- 
washed. If  15o ;  35  bales  La  Plata  sheepskin  unwashed,  90c  to  2f  10c. 
Some  different  sorts  of  damaged  were  sold  by  auction.  The  arrivals 
were  only  56  bales.  This  week,  Monte  Video  unwashed,  175£  to  2G0£  the 
100  kilogs.     Buenos  Ayres  unwashed,  197£  50o  and  180f. 

Tallow. — The  demand  at  Havre,  on  the  week  ending  Friday,  was 
somewhat  more  active,  and  owing  to  advices  from  Paris  prices  slightly 
improved.  50  casks  of  La  Plata  very  ordinary  went  at  48f  50c  the  50 
kUogs ;  250  at  50£  to  50f  25c  ;  335  for  delivery,  51f  to  51£  25c  ;  5  tons 
New  Orleans,  disposable,  49f  50c.  There  were  no  arrivals.  This  week, 
New  York,  51f,  50f  87ic,  and  51f;  La  Plata,  disposable,  51f,  and  for 
delivery,  51f  50c.  At  Paris,  yesterday,  the  100  kilogs,  lOlf  60o,  octroi 
duty  not  included. 

Splrits. — At  Paris,  yesterday,  3-0,  first  quality,  disposable,  90  deg., 
54f  and  53f  the  hectolitre. 


COMMERCIAL  AND    MISCELLANEOUS   NEWS. 


The  Right  Honoau-able  the  Lords  of  the  Committee  of  Privy  Council 
for  Trade  have  received  from  the  Secretary  of  State  for  Foreign  Affairs, 
copies  of  two  Fjench  imperial  decrees  of  the  24th  of  July  last,  making 
the  following. alterations  in  the  sugar  duties: — 1.  The  tax  of  2  francs 
per  100  kilogrammes  Cdecimes  included")  imposed  upon  the  importation 
of  raw  beetroot  sugar  from  Groat  Britain  and  Holland  is  abolished. — 
2.  On  and  after  the  1st  August,  the  following  duties  (decimes  included) 
are  fixed  upon  Tefinod  or  candied  sugars  imported  into  France,  from 
Belgium,  Great  Britain,  and  Holland  : — Refined  sugar,  in  loaf  or  grain, 
equal  to  refined,  50£-  60o  per  100  kilogrammes;  refined  sugar,  candied, 
54£  15c  per  100  kilogrammes. 

Mr  J.  R.  Scott,,  the  Registrar  of  the  London  Coal  Market,  has  pub- 
lished the  following  statistics  of  the  imports  and  exports  of  coal  into 
and  from  the  port  and  district  of  London,  by  sea,  railway,  and  canal, 
during  July,  1865 : — 

IHPORTS. 

Bt  Railway  and  Canal. 

Tons  cwt 
London  and  North-Wcstem...      73,017    1 

Great  Northern  88,601    0 

Great  Western  •  17,515    0 

Midland    8,697    2 

Groat  Eastern 13,302  11 

South-Westcrn  

London,  Chatham,  &  Dover 
London,  Tilburj',  ie  Southend 

South-Eastem    

Grand  Juuctiou  Canal 


Bt  Sea. 

.  Ships. 
170    . 

Tons. 
.      03,911 

Sciharn 

Sunderland 

Middlesborough 

liartlepool  

Blyth 

Scotch  

45    . 

128    .. 

22    . 

.108    . 

.       11,036 

.       56,928 

6,065 

.      28,323 

'.        1.017 

Welch  . 

27    .. 

11  .. 

.       13,611 
1,449 

Duff 

G    .. 

2,839 

^  .. 

849 

Culm 

522    .. 

Total 

.    215,4'J3 

361  10 
125    0 


436  15 


Total 196,055  19 

Comparative  Statksikst,  1864  and  1865. 

Ships.  Tons. 

Ska-bobhe.— Imports  during  July,  1S64   672    250,886 

Istof  January  to  3l8t  of  July,  1SC4  5,030    1,85-5,648 

Ditto  ditto  1865   4,621     1,844,412 


Decrease.. 


409     11,236 

Tons.  Cwt. 
Eauwat  akd  Canal.— Imports  during  July,  1864    187,814      6 

1st  of  January  to  31st  of  July,  18G5  1,533,780      2 

Ditto  ditto  1864  1,821,¥43      0 


Increase  211,937      2 

F.XPORT.S.  Toi9. 

1.  Railway -home  cool  passing:  In  transitu  through  district 15,626 

-.  Sea-borne  coil  exported  to  British  Possesaions,  or  to  foreign  parts, 

or  to  the  coast  tons    21,459 

Ditto  sent  beyond  limits  by  railway 6,257 

Ditto  by  canal  and  Inland  navigation 3,886 

31,602 

3.  Railway-borne  ooA  exported  to  British  Possessions,  or  to  foreign 

parts,  or  the  coast   2,901 

Dltlo  by  rail  b«yond  districts 

Ditto  by  oauol  and  inbnd  uaTig.ition  163 

.    „  3,069 

4  Sea-borne  coal  brought  into  port  and  exported  in  same  ships  180 

Total  quantity  of  coal  conveyed  beyond  limits  of   coal  duty .  district 

during  July,  1865    ... „ £0,477 

Ditto,  1864 „ 70,919 

A  report  on  the  trade  of  th»  Sandwich  Islands  by  Mr  Synge,  the 
British   Consul-Genei-al    at   Honolulu,   just    published,    gives   a   very 


favourable  account  of  their  general  progress,  and  points  out  especially 
the  advantages  likely  to  accrue  from  their  intercourse  with  our  settle- 
ment at  Victoria,  Vancouver's  Island.  The  cultivation  of  sugar  seems 
to  have  been  foimd  extremely  profitable,  and  to  have  made  proportionate 
progress.  The  export,  which  was  3,005,003  lbs  in  1802,  and  5,292,121  lbs 
in  1803,  advanced  to  10,414,441  lbs  in  1864.  New  plantations  are 
being  constantly  started,  and  the  shipments  this  year  are  expected  to 
be  far  larger  than  the  last,  while  the  area  of  land  still  tmtonchod  by 
cultivation,  but  capable  of  profitably  producing  sugar,  is  supposed  to  be 
10  to  20  times  the  quantity  of  non-yielding.  Under  those  circumstances, 
and  looking  at  the  other  capabilities  of  the  country,  a  belief  is  expressed 
that  the  importance  of  the  Sandwich  Islands  has  been  much  underrated. 

An  elaborate  reportwhich  has  just  been  issued  by  Messrs  Lockharfe 
and  Co.,  the  well-known  metal  brokers  in  Liverpool,  shows  the  wonder- 
fiJ  progre.ss  of  the  Scotch  iron  trade  in  the  last  quarter  of  a  century* 
It  exhibits  a  reduction  of  "60,000  tons  in  the  stock  of  pig  iron  in  Scot- 
land in  the  last  six  months— that  the  present  stock  bears  about  the 
same  proportion  to  the  wants  of  the  trade,  as  the  stock  in  1852  bore  to 
wants  of  that  period — namely,  about  7J  months  constmiption,  and  the 
price  in  that  year  rose  more  than  100  per  cent.,  and  the  average  price 
for  five  jeara  1853-57  was  703  Gd  per  ton."  It  also  shows  that  whilst 
"  the  demand  from  America  can  hardly  be  worse  than  during  the  firs^ 
half  of  this  year,  other  important  outlets  are  opening  up  to  the 
iron  trade  of  this  country."  And  "the  only  reserve  stock  anywhere  ojf 
consequence  to  draw  from  is  Scotch  pig  iron."  It  reveals  the  remark- 
able fact,  that  the  largest  deliveries  of  pig  iron  on  record,  wore  in  1864, 
when  the  highest  price  was  O's  3il,  and  the  average  57s  3d  per  ton  vrith 
the  value  of  money  averaging  7^  per  ceut.  Notwithstanding  the 
stoppage  for  some  time  of  the  consumption  of  pig  iron  by  the  late 
"  strike"  among  the  puddlers  in  England  and  Scotland,  and  the  fore- 
stacking  of  exports  to  the  United  States,  the  stocks  of  pig  iron  have 
already  this  year  decreased  in  the  North  of  England  11,000  tons,  and  in 
Scotland  upwards  of  60,000  tons.  According  to  official  returns,  the 
total  shipments  last  week  were  17,179  tons,  against  13,138  tons  in  tha 
same  period  of  last  year,  thus  showing  an  increase  of  4,041  tons.  Such 
is  the  enlarging  demand  for  iron  both  at  home  and  abroad  that  it  is  now 
fairly  in  excess  of  the  supply,  and  we  are  again  enabled  to  congratulate 
the  country  upon  the  beginning  of  another  period  of  prosperity  in  Utif 
important  trade.  1 1 

During  the  week  ending  xVug.  2,  the  imports  of  the  precious  metaJt 
were:— Gold,  192,658/;  silver,  141,004/.  The  expo  ts  were  :— Gol(^ 
19,813/ ;  silver,  54,237/. 


TO  READERS  AND  CORKESPONDENTS, 

Commniiications  must  be  autheuticated  by  the  name  of  the  wtitw 
rhe   Editor  of   the  Ecokouist  cannot   undertake   to  return  tejeetet 
communications. 

BANK   RETURNS  AND    MONEY    MARKET. 

BANK    OF    ENGLAND. 

(From  the  Gazette.  > 

Alt  ACOODKI  pursuant  to  the  Act  7th  and  8th  Victoria,  cap.  38,  forth*  weeKudtac 

on  Wednesday,  the  2nd  diy  of  August,  1865. 

ISSCE  UEfAKTMEiil. 

£  I  ■■* 

Notes  issued...^ « 23,253,805    Government  Debt  IMW.IOO 

Other  Securities 8,634,»00 

Gold  Coin  and  Bullion 1S,603,805 

Silver  Bullion „..- ~ 


28,253,805 
BANKING  DEPARTMEST. 
£ 

Proprietors' Capital  14..^.53,000  ,  Oovemment8ecuritle«(iBolua' 

Rest 3  508,814 

Public  Deposits,  including  Kx* 
chequer.  Savings  Banks, 
Commissioners  ot  National 
Delit.and  DividendAccounts      5,214,377 

Other  Deposits 14,681,727 

Seven  Day  aadothet  Billa 557,127 


log  Dead  Weight  Annaity) 

Other  Secnritiei 

Notes 

Gold  aud  c>;lver  Coin , 


38,B1S.34S 

THE  OLD  FORM, 

The  above  Bank  accounts  would,  if  made  out  in 
form,  present  the  following  result : — 

IJabUitles.  £                              Aaseti 

Circulation   (including  Bank  j  Securlites 

post  bills) 23,203.757    Coin  and  Bullion 

Public  Deposits  5.214,377 

Private  Deposits 14,681,727 


ti  253,805 


10,S8«.20 
21.66*  818 
5,b07,4V5 
853,843 


38,5U,S45 

the  old 


t 

32.151,027 
li.4«7,6«8 


43,09»,861  I  46,«08,B75 

Rated  the  3rd  August  1865.  W.  SULLER,  Chief  Gashlet. 

The  balance  01  JIMBW  above  LiabiliUes  being  3,.503,814;,  as  itated  .n  the  »l»v« 

account  under  the  head  Kest.  

FEIDA?  NIGHT. 

The  precedbg  accounts,  compared  with  those  of  last  week, 
exliibit — 

An  ISCREA3E  o!  Circulation  of **i?'55< 

An  ixcaEASE  1 1  Public  Deposits  of - ~...  ,™'*" 

A  DECREASE  of  Other  Deposits  of    „ - ^^S'vIS? 

A  DECKKASE  of  Government  Seoaritlee  of  \,S!\ 

A  DEOEEASE  Of  Other  SecuriUea  of _.....„....  j??', 

A  DECREASE  of  Bullion  of  IliJ,] 

in  iscEEASl  of  Rest  of - ,.m^.i 

A  DECREAsa  of  Reserve  of  __._.._.._...— 620,.  Jl 

The  principal  feature  in  the  above  account  is  the  large  de- 
crease of  1, -258,086/  in  the  other  deposits.    -\s,  however,  there  | 
is  an  increase  in  the  public  deposits,  and  a  diminution  in  the  1 
other  securities,  the  reserve   is   only  620,759/   lower.     The  | 
change  in  the  bullion  is  comparatively  unimportant,  and  con-  | 
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sidering .  the  amount  of  gold  known  to  have  been  sent  in 
during  the  week,  shows  that  coin  is  being  withdrawn  for  the 
harvest. 

Subjoined  is  our  usual  table,  aflfording  a  comparative  view  of 
the  Bank  returns,  the  Bank  rate  of  discount,  the  price  of 
Consols,  the  price  of  wheat,  and  the  leading  exchanges,  during 
a  period  of  four  years,  corresponding  with  the  present  date,  as 
well  as  ten  years  back,  viz.,  in  1855  : — 


At  ccrrespondinp:  dates 
with  the  present  -week 

1855. 

1862. 

1863. 

1664. 

1865. 

Circulation,      including 

£ 

21,762,268 

5.152,221 
11,867,828 
12,851,030 
13,592,925 

9.521,444 
16,231,731 

Si  DC 
91i 

78s    2d 

25  5      10 

11  16      17J 

13  7i      8 

£          1          £ 
23,373,393     22.340,809 
6,151,368  ■     5,577,268 
15,232  959  1  13,790,8.56 
10,986,007  i  11,038.426 
19,079,200     19,153,801 
10,020,418  !     7,818,355 
17,960,938  1  14,843,185 
2  p.  c.           4  p.  c. 

£ 

22.489,710 

6;  155, 704 

13,519,626 

11.047,095 

20,766,698 

6,598,493 

12,877,433 

8  p.  c 

Us    OJ 
26  20    30 
11  IS    19 
13  10      lOJ 

£ 

23,203,757 
5.214.377 

14,681,727 

10,384,209 

21,069,818 

6,461,318 

14,457,648 

4  p.  c. 

89| 

Government  secnrities... 

Reserve  of  notes  &  coin 

Bank  rate  of  disconnt... 

Average  price  of  wheat 
Exchange  on  ParisCshrt; 

—  Amsterdam  ditto... 

—  HambBrg(3months) 

57s    8d 
25  17J      2.5 
11  15i      16 

13  8      8i 

45s  lid 

25  25      35 

11  16    17 

13  8i    8| 

42s  lOd 
26  15    20 
11  18»      19 
18  10      lOj 

In  the  corresponding  week  of  1855,  great  anxiety  had  pre- 
vailed with  reference  to  the  approaching  harvest,  in  conse- 
quence of  the  stormy  weather.  It  had  been  resolved  in  Par- 
liament to  raise  7,000,000Z  in  Exchequer  bills.  Commercial 
advices  from  India  and  China  were  more  favourable.  Trade 
was  very  brisk  in  Paris,  and  greater  activity  prevailed  in  the 
money  market.  The  new  French  loan  was  quoted  at  i^ 
premium. 

In  1862,  the  enrolments  that  were  being  made  in  some 
parts  of  Italy,  and  the  activity  of  the  Garibaldian  agents,  ex- 
cited fears  lest  some  untoward  operations  should  compromise 
peace,  and  excite  civil  war  in  the  dominions  of  Victor 
Emanuel. 

In  1863,  news  of  the  riots  in  New  York,  on  the  ordering  of 
the  conscription  by  President  Lincoln,  had  been  received.  In- 
telligence from  Mexico  had  announced  the  progress  of  the 
French  arms.     In  London,  money  was  easy. 

In  1864,  the  preliminaries  of  peace,  and  an  armistice  for 
three  months,  had  been  signed  by  the  Plenipotentaries  of 
Austria,  Prussia,  and  Denmark,  at  Vienna.  The  decision  of 
the  French  Emperor  with  reference  to  the  Suez  Canal  had 
been  published.  Advices  from  Turin  had  stated  the  reduc- 
tion of  the  capitation  tax  from  36  to  20  piastres.  The  mis- 
sionary question  between  Sir  Henry  Bulwer  and  the  Porte  had 
been 'amicably  settledj  In  America,  President  Lincoln  had 
issued  an  order  for  500,000  men  to  serve  for  one  year.  A 
battle  had  taken  place  before  Atlanta  in  which  which  the 
Confederates  had  been  defeated,  with  great  loss.  The  demand 
for  discount  was  moderate.  The  Bank  had  raised  its  rate  to 
7  per  cent. 

The  amount  of  the  "other"  deposits,  as  compared  with 
the  "other"  securities,  showed,  in  1855,  a  deficiency  of 
1,735,597?;  in  1862,  a  deficiency  of  3,846,241Z;  in  1863,  a 
deficiency  of  5,362,946/;  and  in  1864,  a  deficiency  of 
7,246^072?.    In  1865,  the  deficiency  is  6,988,091Z. 

Discount  and  Monet  Maeket. — The  directors  of  the  Bank 
of  England  at  their  weekly  Court  yesterday,  raised  the  mini- 
mum rate  of  disconnt  from  3J  to  4  per  cent. 

Although  this  alteration  was  not  altogether  unexpected,  it 
created  a  certain  amount  of  surprise,  since  the  bullion  move-, 
ment  throughout  the  week  had  been  favourable  and  the 
demand  for  money  hardly  above  the  average.  It  is  under- 
stood, however,  that  some  large  withdrawals  of  gold  are  im- 
pending for  Spain  and  possibly  Brazil,  and  hence  the  directors 
have  considered  it  desirable  to  take  the  earliest  steps  to  pro- 
tect their  specie  reserve.  In  the  general  market  the  effect 
has  been  to  induce  the  dealers  to  act  with  increased  caution, 
and' only  in  exceptional  cases  business  is  transacted  below  4  per 
cent.  In  all  quarters,  however,  the  supply  of  money  appears 
be  ample.  Annexed  are  the  current  terms  for  paper  of  various 
dateS'  :— 

30to60(jaya. 4    percent. 

3  months 4     percent. 

4  months 4J  percent 

6  months — Bank  bills  5     percent. 

6  months — Trade  ditto    5    percent. 

Money  has  been  in  fair  demand  on  the  Stock  Exchange,  at 
2|-  to  3  per  cent. 
I       The  discount  houses  and  joint  stock  banks  have  made  the 


usual  advance  in  their  rates  of  interest  on  deposits,  the  terms 
being  now  as  follows  : — 

Joint  Stock  Banks    *3    percent. 

Discount  houses  at  call 3    percent. 

Do.  with  seven  days'  notice 3-4-  per  cent. 

Do.  fourteen  days  3^  per  cent. 

*  At  the  London  and  Westminster  2  per  cent,  only  on  sums  below 

eooi 

The  biddings  for  Government  bills  on  India  took  place  at 
the  Bank  of  England  on  Wednesday.  The  proportions  allot- 
ted were— to  Calcutta,  163,500?;  to  Madras,  2,000Z ;  and  to 
Bombay,  100,000^.  The  minimum  prices  were,  as  before.  Is 
lOid  on  Calcutta  and  Madras,  and  Is  10|d  on  Bombay. 
Tenders  on  Calcutta  and  Madras  at  Is  llfd  will  receive 
about  75  per  cent.,  and  on  Bombay  at  Is  ll|d  about  70  per 
cent. 

There  were  no  bullion  operations  at  the  Bank  either  yester- 
day or  to-day. 

The  amount  of  bills  on  India  for  which  tenders  will  be  re- 
ceived on  the  lethinstantattheBankof  England  is  250,000Z, 
of  which  not  more  than  100,000Z  will  be  drawn  on  Bombay. 

The  return  of  the  Bank  of  France  for  the  week  shows  the 

following  changes : — 

Increase.  .£ 

Commercial  bais 720,000 

Treasury  balance .50,000 

Current  accounts 792,000 

Decrease. 

Cash  in  hand   40,000 

Advances 8,000 

Notes    8,000 

The  subjoined  notification  has  been  issued  by  the  authori- 
ties of  the  Bank  of  England  : — 

Bank  of  England,  August  1,  1865. 
Notice  is  hereby  given,  that  in  order  to  prepare  the  dividends  due  on 
the  10th  October,  1865,  the  balances  of  the  several  accounts  in  the  fol- 
lowing funds  will  be  struck  on  the  night  of  Friday,  the  1st  September, 
1865,  viz. :— New  3  per  Cent.  Annuities,  Reduced  3  per  Cent.  Annuities, 
Annuities  for  30  years,  Annuities  for  terms  of  years,  India  4  per  Cent 
stock.  On  Saturday,  the  2nd  September,  the  above-named  funds  wil 
be  transferable  without  the  dividend  due  on  the  10th  October  next 
Bank  stock  shut  Wednesday,  13th  September;  open  Wednesday,  11th 
October. 

Of  the  50,0'OOZ  Queensland  6  per  cent,  debentures  offered 
for  sale  by  the  Union  Bank  of  Australia,  317,100Z  was 
tendered  for  at  prices  ranging  from  par  to  103Z  5s.  All 
tenders  above  the  sealed  minimum  of  lOlZ  lis  6d,  represent- 
ing a  rather  small  total,  were  accepted. 

The  following  are  the  rates  of  discount  in  the  principal 
cities  of  the  Continent : — ■ 

Bank  Rate.  Ojien  Market 

Per  cent. 

Paris    

Vienna    , 

Berlin 

Frankfort    

Amsterdam 

Turin  

Brussels  ,. 

Madrid    

Hamburg    

St  Petersburg , 

English  Funds.— ^Consols  have  been  rather  .fla;t  this'^weeb, 
owing  to  the  rise  in  the  Bank  rate.  The  final  price  last 
Friday  was  90^  to  \,  whence  a  decline  occurred  on  Thursday 
to  89|  to  |.  A  recovery  then  ensued,  and  the  last  oflSfcial 
quotation  this  afternoon  was  89|  to  90,  both  for  money  and 
the  present  account,  90  to  ^  for  September.  After  regular 
hours  the  tendency  slightly  improved.  Eeduced  and  New 
"Three  per  Cents,  left  off  at  89i  to  |. 

India  Five  per  Cents,  were  firm  at  105.  Exchequer  bills  i 
show  no  change  at  par  to  4s  prem. 

FoHEiGN  Stocks. — The  principal  movement  in  the  foreign ' 
market  has  been  a  fall  in  Spanish  descriptions,  and  in  several  i 
other  cases  the   quotations  are  also  lower.     Brazilian  Four-' 
and-a-Half    per   Cents.,   Buenos    Ayres    bonds.   Confederate' 
Cotton    Loan,    Italian    and    Mexican    securities,  have   been' 
especially  dull.     On  the  other  hand,  there  has  been  a  rise  in 
Anglo-Turkish   Six  per   Cents,    and  the  Consolides,  and  in 
Venezuelan  descriptions.     The  new  Turkish  Five  per  Cent, 
scrip  remains  heavy,  at  6  to  5^  discount.     The  general  busi-i 
ness  in  this  department  has  been  of  little  importance. 

The  closing  price  of  French  Three  per  Cent,  rentes  on  the. 
Paris  Bourse  this  evening  was  67f  85c,  showing  a  rise  on  the 
week  of  about  three-eighths  per  cent.' 

The  details  are  published  of  the  proposed  conversion  and 
unification  of  the  Turkish  internal  debt,  arranged  through 
the  General  Credit  Company  of  London.- 

■-     '  ' ^^ — 
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Subjoined  IS  a  list  of    the   highest   and  lowest  prices  cf 
OonsolB  every  day.  and  the  closing  quotations  of  the  princ  pa 
English  and  foreign  stocks  last  Friday  and  this  dav  .i.       ^ 
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Saturday  .... 

Monday 

Tueh(iH\ , 

WerinosdHy  . 
Thiirnday  .... 
Friday    


LowMt 

...  90* 

..  snj 

...  OOi 

...  901 

...  8nf 

...  89} 


C0N80LS. 
Money. 


Hltrhesl. 
90J  ... 
9IH  ... 
9H  .. 
90i  , 
90       ... 


Account. 
Loweit.       ill?he«t. 


904 

90i 

!)0i 

90 

89f 

81)} 


Cioslni;  pncM 
laat  I'riday. 

90i  i 


*  per  cent  consols,  a/^connt 

„     ~  ~        n.onoy    ..,  904 

Now  8  per  ccnta 89}  J 

S  per  cent  reduced gjl  ' 

Exchequer  bills Marih  pa'  'g,  p„ 

Bank  stock  .3:V.."!"'"°  2''4'^  ="'"' 

East  India  stock ""]  21 


90i 

90> 

90i 

90 

89} 

Closing  pncea 
tills  dav, 
■  90 

;  90 


Exchequer  Bills 

..  par 

..  par 

..  par  3s  pm 

...  38  48  pin 

..  Ss  4s  pin 

..  Ss  pm 


2n   2*   nAr  y.anfa  «...'_S 


Dutch  2J  per  cents "! 

—    4  per  cents 

Kgyptian  7  per  cents,  1802  ..'.' 

..    I  ~.        —        1852  ... 

Mexican  3  per  cents   

New  Granada  2  per  cents'.'.'.'"" 
Peruvian  4}  per  cents,  1S62  .. 
i-ortuguese  3  per  cents.  18.53... 
1862.. 


98J  9A 
97  8 


»i  90 

Hi 


38  48  pm 
8s  4s  pm 
246  9 
217  18 
104}  5 
62  3 
98  » 
97  8 


£3}  4 
29  31 
77J8i 
47  1 


Russian  5  per  cents,  1S22  ...'",    92  I 


47  i 


—        1862 . 


91} 


23Ji 

28J  9i 

77  8 

"  4 

47  i 

921  31 

92  1 

" 75  7 

471  8 

39  i 

•- 281  } 

..-,....   133  4 
.— 94  5 

7^1  4i 

"3  1 

102  4 

38  9 

63}  4 

•  a  •,       '^^^  railway  market  con- 

time  to  time  of  +},»  '    influenced  by   the  announcement  from 
iZno^Ztf±ri^°''^   <^-<^-d-     Midland  stock  has 


Sarrlinian  5  per  centf  ...    75' 7* 

Spanish  3  per  cents .■.■".■■    47*  9} 

—       3  iwr  cent  deferred '.'.'.*    39#  40J. 

__—       Passive  23  4. 

|_^--~       Certificates 

Turkish  6  per  cants,  18S4  .' 
—  1858 .' 

Turkish  4  pr  cent  guaranteed 
Venezuela  6  per  cents  1862  ...    37J  si 
Italian  B  per  cents gjj  4V 

_  Eailwats  anb  Other  Shares  - 
tmues   to   be   chiefly 


29  i 
13}. 141 
94  5 
731  4 
72J  Si 


;s^Ty:rtot/tt"^"°'^  't  '  ^^^  -^-  ^hrzunt 

Ld  Metrlplta*:  al^^ltTSi^td  Sheffi^S"'^^^*^^'' 
heavv      Grpat  Pa-f^..^    i.    i  i^   "^^""e.  and  bhetteld  remains 

the  iJstrJsUautfb?   Sli^df '  °"'''^  '''r^^''  '° 
London  and  North-wUti  Ton^^J    TeX:   tt^aS ' 
wards  experienced  a  recoverv      V^rfi,   tj  v-  i^    ,    ',  , 
exceptionV^  steady.^^S.ESS  Joff  !^^  'Z 
afternoon  on  the  announcement  of  the  intended^iXds 

d,i?S'p    <^7"Ption«.  Indian  guaranteed  securities  were 
dull,  while  Canadian  shares  have  been  fairly  supported. 

sholtflS'dSe'^"  '^^'^  ""^^  ''^'^  -'  -din  some  cases 

has'beS  aialHnTr  "f '''  '^l  '^'''  ^°^«--t  this  week 
nas  been  a  tall  in  the  preference  shares  of  the   Atlantic  Tele 


last  Friday,  to  2  discount  thi 

-TtL ^.     ^„,^, 

!!,l!/'VlH.J°  1  <^.'--nt.  and  the  final  price  was  U  dLs, 


in  the  day  there 


receded      The  rate  of  insurance  on  Atlantic  Telegraph  "shares 
at  Lloyd  s,  has  risen  to  fifty  to  sixty  guineas  per  c^nt^ 
_  Subjoined  IS  the  usual  list  of  the  closing  prices  of  the  Drin 
cipal  railway  shares  last  Friday  and  this  day  •-_  ^ 

RAILWAYS. 

Clos-ng  prices 

Bristol  an^  Exetw ''1'^'''"' 


Caledonian 


131  3 


Great  Eastern "!.'!!.II!  471  81 

Great  Northern    "."„„  jgoj  Ji 

_       ,  —  A  Stock   142  3 

Great  Western g}  f 

Lancashire  ami  Yorkshire.'.'..'.".  1191  20 

London,  Brighton,  and  S. Coast  106  8 

London,  Chatham,  and  Dover  39  41 

London  and  Biackxvall  93  4 

London  and  North-VVest'sni.'.".*  12U    " 

London  and  South-VYescem...  98*  loiU 

Metropolitan    ii'.i  j-i 

Midland W".^  f\^ 

North  BriUsh   " J,}  \l 

Sorth.Eastem-Berwick'.'.'.'""  iU  11 

Northjta^^,,,^,^"^^  _••;; If/ 

Oxford,  West  Midland lu  k 

South-Eastem .„     S*  ^„. 

South  Wales..      ??1  '* 

Bom?"""".  Po^-Iemi'm^ 

Grand  Trunk  irr/"^  """•••  "S  6 

Great  l„dTanp«,?„S?    T-  ^»  »» 

Great  Western  of  ('1,^,'^  *  ''"=  '"^  * 

SolndegusrSpercent     .—  J"JV* 

-    Delhi  shares  guar  6'p'i  Z\ 


Closing  pricoa 

this  day. 
....  96  8 
....  132  3 
....  46}  71 
....  131  2 
....  143}  41 
....  641  5 
....  119}  20 
....  IOC  8 
....  39  41 
....  93  4 
....  1221  } 
....  99}  100! 
....  13.3  (i 
....  1301  f 
....  S2  3 
■...  110}  II} 
....  1021  31 
—  78  9 
....  43  S 
.....  81}  2J 
63  9 


1011  21 
103  1 

18  19    ,-; 

103  1 

n;  121 

1011  21 
100  1 

100  1 


Clo'lng  prices 
_  .  „  Utt  Friday. 

FOEBIOH  SaiBEa. 

Bahia  and  San  Francisco 14  n 


Closing  prices 
this  day. 


Dutch  Rhenish 

Eastern  of  France  .'.*!.'.'.'.*.'.'.' 

Great  Luxemi)uurg.. ..'.'.'*.'.'*'.''.',' 

Northern  of  France ..[!!!]][ 

Paris,  Lyons,  &Miiditerran'e'aJa 

Paris  and  Orleans  

Saiiihre  and  Mcuse ',['.'"', 

8.  Austrian  &  Lomb.- Venetian" 
Recife  and  San  Francisco 
Western  Ji  N-Wstrn  cf  France 


612 

20  1 

14!  i 

41  2 
33  4 
32  4 
6}  7 
19} 
13}  14 

21  2 


14  IS 

Hi 

20  I 

4l}2i 
33  4 
32  4 

«f  r 

18}  191 
13}  14 

21  2 


Foreign  ExcHANOEs.-In   consequence  of"the  rise  in  the 
Bgk^minimum,    the    rates    this  Ifternoon   were   generaUy 

PixlTTbeir''a:d'f°"'r^  "  the  weekly  circular  of  Messrs 
i-ixley,  Abell,  and  Langley  on  the  transactions 
during  the  week,  and  in  Indian 

Gold.— Tlie 
Shannon,  with 


in   bullion 


rupee  paper: 


ShantnTluh  tiZ'lto^  tt  VoTt  r""!  T"^'  ""^  ■-'^'> 
with  G,000/,  from  NoTyo  k     the  On  Iff     ^^"V,  ^}^?'^^  "^  Baltimore, 

arrivals  of  the  next  day  or  two  llTfoIlm^tWeL'^'  ''"J"""''  *'^'  *">■ 
The  heater  part  of  Z^^^^  '"^^''1  ^'^F''^'^'  ^">'^  ^ho  West  Indies. 
beins  decidedly  more  favoCaWe    lo^-^^e  IJnH   f  T*'  ^7°'"  ^"''''' 

The  Nyanza  takes  10,00o/lo  Alldtf  "  '^'  P""'  '"  ""'  "°"''«'y- 

haf^:d?^U^^^t?r^-?-'-7^"«  -teriaUy  advanced 


About  a  fortnight  a,.  Xs  ^ e  ^^^'^  ^  t^lff^ 


proved. 

and  a  further  purchase  has  heen  efiected  at  fi  )-Jfor  f^»      \      ■  ^      ^"l 
to^Chinaof  the4thinst.,  whicii  vessel'' ^^/KoSoTrrrio^th!! 

Exchange  on  India  tor  banks  drafts  at  60  davs'  siirht  !«  «.«,.,  .«„« 

Ts  u7:  t  Ji-Tr  ^""- ''"i?'^'""'"'^ "--^"  ^^  Tnd "j;^' 

is  il^a   to    Is  ll^d,  and  on  Bombay    Is  llJd   to  l»    iiij      nt    .u 

Council  di-ufts  for  Uich  tenders  we  Jreceiv  .  yeste  da^'t  per  cent' 

was  allotted   to  Calcutta  and  Madras,  at  Is   H  Jd,  an^TO  peHent  to 


Quotations  for  Bullion. — Gold Rqr  o-<^lrl  tt.  q  j  ... 

ditto,  fine,  77s  9|d  per  ^sM  ;  dX'i'fila  l^f  7'?:  nf^er^'orsTd! 
last    price;     Spanish    doublnor,..    7-.„     *„    ,f.  '„:,      ''"  P^r    02   sia, 


pri 
American 


doubloons,    75s    to   75b  'cd    per    oz  •      South 
rpVftaltUe^"-f^     '^   ^    per'^.^drM:^craK; 

nXt.%:-Li?^::,v"-;rb:tt^:i"^ei:u^;^3^^     ^^  -• 

Jhe  Wellesley  has  arrived  from  Melbourne  with  17,000/  in 

Public  Compakies  -The  meeting  of  the  London  and 
County  Bank  took  place  on  Thursday,  when  the  directors- 
report  was  nnammoualy  adopted.  The  net  profits  for  the 
half-year  ended  30th  June  last  were  stated  at  106  821/  A 
dividend  and  bonus  equal  to  15  per  cent,  for  the  half-year, 
were  declared,  and  13,660/  carried  forward  to  new  profit  and 
loss  account.  ^ 

^J\'Z°'^  n  ^^'  ^°"'^°'^  ^^^  '^l'»««o^  Engineering  Iron 
^  ft.  '^nu'°?  ^<""P^°3'-  issued  in  anticipation  of  the  meeting 
on  the  10th  inst.,  recommends  a  dividend  and  bonus  equal  to 
neariy  10  per  cent,  per  annum,  free  of  income  tax 

The  meetmg  of  the  London  and  South- Western  Bank  took 
p  ace  on  Monday  The  available  balance  of  profit  was  stated 
at  5,800/,  and  a  dividend  was  declared  at  the  rate  of 
cent,  per  annum,  free  of  income  tax. 


6  per 

At  the  meeting  of  the  Estate  Company  held  on  Tuesday, 
the  available  balance  was  stated  at  7,133/.     A  dividend  at 

frJrf!   u    ^^  .P^//^''t  P"  annum  was  declared,  leaving 
3,526/  to  be  carried  forward.  ^ 

The  meeting  of  the  Fore-street  Warehouse  Company  took 
place  on  Wednesday,  when  a  dividend  was  declared  at  the 
rate  of  10  per  cent,  per  annum  for  the  half-year 

At  the  meeting  of  the  City  of  London  Brewerv  Company 
held  on  the  2nd  mst.,  a  dividend  of  4  per  cent,  fo'r  the  half- 
year  was  declared. 

The  meeting  of  the  Gas  Products  UtUising  Company  took 
place  on  Wednesday  The  net  profits  was  stated  at  lim, 
and  the  available  balance  at  4,162/.  A  dividend  at  the  rat^ 
of  10  per  cent,  per  annum  was  declared,  free  of  income  tax. 
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The  meeting  of  the  British  Indian  Tea  Company  took  place 
on  the  28th  ult.,  when  a  dividend  of  3  per  cent,  was  declared, 
making,  with  the  interim  dividend  paid  in  January  last,  a 
total  distribution  at  the  rate  of  7  per  cent,  per  annum. 

At  th«  meeting  of  the  Midland  Banking  Company  held  on 
Friday,  the  dividend  declared  was  at  the  rate  of  5  per  cent, 
per  annum,  free  of  income  tax. 

At  the  half-yearly  meeting  of  the  United  Kingdom  Eail- 
way  Rolling  Stock  Company  (Limited)  held  on  Saturday  last, 
a  distribution  was  ordered  at  the  rate  of  7  per  cent,  per 
annum,  free  of  income  tax,  leaving  a  balance  of  299/  to  be 
carried  forward. 

At  the  meeting  of  the  English,  Scottish,  and  Australian 
Chartered  Bank,  the  accounts  for  the  half-year  showed  a 
balance  of  profit  amounting  to  22,538/,  and  a  dividend  was 
declared  at  the  rate  of  7  per  cent,  per  annum,  free  of 
income  tax. 

At  the  meeting  of  the  Joint  Stock  Discount  Company  held 
I   on  Monday  last,  the   proposed   dividend  at   the  rate  of  6  per 
cent,  per  anoum  was  approved. 

The  first  half-yearly  meeting  of  the  Eastern  Assam  Com- 
pany was  held  on  Monday.  The  directors'  report  was  adopted, 
and  a  dividend  of  10  per  cent,  per  annum,  less  income  tax, 
was  declared. 

At  the  meeting  of  the  Nowgong  Tea  Company  of  Assam 
held  on  Monday,  a  dividend  was  declared  at  the  rate  of  10 
.per  cent,  per  annum,  less  income  tax. 

At  a  meeting  of  the  Australian  Trust  Company  held  on  the 
1st  inst.,  a  distribution  of  4  per  cent,  for  the  half-year  was 
ordered. 

At  a  meeting  of  the  St  James's  Hotel  Company  (Limited), 
'held  on  Saturday  last,  a  dividend  was  declared,  equal  with  a 
previous  interim  distribution  to  10  per  cent,  per  annum  from 
'the  opening  of  the  hotel. 

The  General  Credit  and  Finance  Company  of  London 
announce  this  afternoon  an  interim  dividend  of  2s  per  share, 
free  of  income  tax. 

At  the  Electric  and  International  Telegraph  Company's 
meeting  to-day,  a  dividend  was  declared  of  4i  per  cent,  for  the 
past  half-year ;  and  at  one  of  the  Mediterranean  Extension 
Telegraph,  at  the  rate  of  3  per  cent,  per  annum. 

By  the  prospectus  of  the  Menai  Park  and  Hotel  Company 
(Limited)  which  has  just  been  issued,  it  is  proposed  to  raise  a 
capital  of  70,000/  in  10/  shares,  for  the  purpose  of  purchasing 
an  estate  of  some  eighty  acres,  situated  on  the  edge  of  the 
Menai  Straits,  twenty  acres  of  which  were  some  time  since 
laid  out  and  planted  by  the  late  Sir  Joseph  Paxton  at  a  veiy 
large  outlay,  under  instructions  from  the  Chester  and  Holy- 
head Railway  Company.  It  is  proposed  to  sell  for  building 
purposes  a  portion  of  the  estate  (seventy  acres)  fronting  nearly 
a  mile  of  the  Straits  :  the  sum  expected  to  be  realised  by  such 
sale  will  fully  repay  the  shareholders  for  the  cost  of  the  hotel 
itself. 

The  report  of  the  second  annual  meeting  of  the  Land 
Securities  Company  held  on  Monday  last  has  reached  us. 
The  amount  lent  on  mortgage  is  173,208/.  The  report,  as  a 
whole,  shows  steady  progress. 

The  report  of  the  Societe  Financiere  D'Egypte  recommends 
a  dividend  at  the  rate  of  5  per  cent,  per  annum.  On  the  30th 
of  April  the  profits  of  the  society  amounted  to  472,492  francs 
51  centimes,  but  the  losses  incurred  were  from  230,000  to 
240,000  francs,  hence  the  amount  carried  to  the  debit  of 
profit  and  loss  was  232,492  francs  51  centimes. 

The  International  Sugar  Refineries  Company,  with  a  capital 
of  100,000/,  is  announced.  Contracts  have  already  been 
entered  into  for  the  erection  of  suitable  buildings,  and  interest 
at  the  rate  of  5  per  cent,  will  be  paid  on  all  moneys  paid  up 
tmtil  eighteen  months  after  the  incorporation  of  the  company. 

Railway  Dividends. — The  proposed  dividend  on  Bristol 
and  Exeter  Railway  stock  for  the  half-year  is  at  the  rate  of 
4^  per  cent,  per  annum,  and  on  North  Staffordshire  at  the 
rate  of  3^.  In  the  former  case,  the  distribution  at  the  cor- 
responding period  of  last  year  was  the  same  as  at  present  pro- 
posed ;  in  the  latter  it  amounted  to  4  per  cent,  per  annum. 

The  dividend  on  Great  Northern  Railway  stock  for  the 
half-year  will  be  officially  proposed  at  the  rate  of  5^  per  cent. 
per  annum,  against  the  same  distribution  for  the  corresponding 
period  of  1864. 


The  proposed  dividend  on  the  Midland  stock  is  announced 
at  the  rate  of  6h  per  cent,  per  annum,  against  7  per  cent,  last 
year. 

The  following  dividends  are  proposed  on  the  various  de- 
scriptions of  North-Eastern  Railway  stock  : — 
Per  Cent.  Per  Cent. 

Berwick  5^  against  5^  in  1864 


York 
Leeds 
Carlislo 
Darlington 


4 


Failures  and  Meecantile  Embaeeassments. — A  further 
call  of  40/  per  share  has  been  made  on  the  contributories  of 
the  Leeds  Banking  Company,  making,  with  the  70/  already 
called,   a  total  of  110/  per  share. 

The  Manchester  papers  mention  the  failure  of  Messrs  W. 
Parker  and  Co.,  manufacturers  of  Carlisle. 

Miscellaneous. — The  Central  Railway  Company  of  Vene- 
zuela (Limited)  have  received  advices  by  this  mail  from  their 
agents  of  the  receipt  from  their  Government  of  the  9  per  cent 
guaranteed  interest  for  the  six  months  ended  the  24th  June. 

The  subjoined  announcement  has  been  forwarded  to  the 
Stock  Exchange  : — 

New  Granada  Debt. — Messrs  Bai-ing  Brothers  and  Co.,  liave  received 
by  this  mail,  on  account  of  Now  Granada  dividends,  remittances  as 
follows: — From  Custom-house  of  Santa  Marta.  C,82G/  Ss  Id;  from 
Custom-house  of  Cartagena,  226/;  from  Custom-house  of  Sabanilla, 
331/  lis  7d ;  total,  7,383/  16a  8d.— London,  July  29,  1865. 

With  reference  to  the  Venezuela  loan  of  1864,  the  follow- 
ing notice  has  been  received  from  the  General  Credit  Com- 
pany : — 

Venezuela  Six  per  Cent  Loan,  1864. — The  General  Credit  and 
Finance  Company  of  London  (Limited)  are  in  receipt  of  advice  from 
their  agents,  Messrs  H.  L.  BoiUton  and  Co.,  dated  La  Guayra,  8th  July, 
1865,  of  duties  collected  as  follows,  on  aceount  of  the  above  loan  ; — Per 
statement  No.  37,  from  La  Guayra,  13,543.17  dols;  per  statement  No. 
38,  from  La  Guayra,  6,692.29  dols  ;  per  statement  No.  48,  from  Puerto 
Cabello,  5,466.40  dols;  per  statement  No.  49,  from  Puerto  Cabello 
20,110.33  dols;  total,  45,812.19  dols. 


COURSE  OF  THE  EXCHANOES. 


AmgterJam          ^m       •«•       ••• 

Ditto       ... 

•        •••        ••■ 

Rotteidam... 

*.• 

Antwerp     ... 

M. 

Bru>sel3     ... 

••■                ••• 

Hamburg  ... 



Paris 



Ditto       ... 

•                ...                .•• 

Marseilles  ... 



Frankfort  on  the  Main 

Vienna       



Trieste       



Petersburg 



Berli           



Madr          

Cadiz         

...                 ... 

Leghorn     



Milan         



Genoa         



Naples        

.                 •••                 ••• 

Palermo     



Messina      

Lisbon        

.                ...                ■•• 

Oporto        

J 

Rio  Janeiro 

>                >.*                ■•• 

New  York 



FOREIGN  RATES 

Latest 

Dates 

Paris 

.  Aug.    4  ..,.., 

—      4  

Antwerp 

.    —      4  

Amsterdam 

.    —      4  

» 

—      4  

HambHrg 

.    —      4  

_ 

—      4  

St  Petersburg.. 

—      4  

JulvSO  

Gibraltar 

—    yg  

New  York 

—    22  

_    10  

—    10  

_ 

—    10  

—    14  

Kio  de  Janeiro 

—    10  

—    13 

Parnambuco  .. 

—    16  

Buenos  Ayres., 

June  27  

Singapore   

—    23  ...... 

Ceylon 

—    17  

Bombav  

July  23  

—    24 

Hong  Kong 

June  15  

Mauritius. « 

—    13  ....» 

Sydney    

—    12  

Yalparaiflo 

—    24  ....„ 

Time. 


short. 
3  ms. 


short, 
3  ma. 


Tuesday. 


Prices  negotiated 
on  'Change. 


11  18 
!2  OJ 

12  Oj 
25  42i 

25  42j 

13  10 

26  16 
26  35 
26  S7j 
120} 
11  27i 

11  27; 

30S 
47J 

m 

25  50 
25  50 
25  50 

25  50 

26  50 
25  60 
51J 
Slj 


11  19 

12  OJ 

12  0} 
25  47j 

25  4-j 

13  lOj 

26  20 
26  42J 

25  42i 
121 

11  35 
11  35 
30{ 

47i 

26  5S 
25  55 

25  67  { 

26  65 
26  65 
26  65 
611 
51} 


Friday. 


Prices  negotiated 
.n  'Change. 


11  19 

12  1 

12  1 
26  60 
26  50 

13  103 

25  20 

26  45 
26  46 
121 

11  37J 
11  37| 
30j 


11  18i 

12  Oj 

12  Oj 
26  42i 
26  424 

13  10 
26  15 
25  40 

25  40 
1-201 
H  30 
11  30 
30} 

47i 
47i 

26  50 
25  50 
25  60 
25  50 

25  50 

26  50 
61 S 
61s 


47} 
48 
26  55 

25  56 

26  65 
26  65 
26  55 
25  65 
6U 
51i 


OF  EXCHANOE  ON  I,ONUOK 
Rates  ot  Exchange 
on  LondoQ 

26  18  «....      3  days'  sight 

24  95  8  month's  date 

25  3  days'  sight 

11  92i  ......      8  — 

11  85  2  months'  date 

18  6i  8  days'  sight 

13  6^  8  mouths'  date 

31i  3  — 

66}  ..    80  day'  siuht 

493  I  3  months'  date 

164}  60  days'  sight 

2i  per  ceut.  pea  80         — 

2  per  cent,  pm  *.,...  60  — 

13  per  cent  pm 90         —* 

27}  J  90         — 

23{  }  60  — 

24J  t  60  — 

24J  }  60  — 

49  }  60  — 

4s  53d  Sd 6  months*  sight 

3  per  cent,  dis  6         .— 

28  Old  6  — 

2s  O^d  6  — 

4s  43d  S  _ 

2  per  cent  pm  90  days' sight 

par  30         — 

46  i  ......  60         ~ 
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BANKERS'    PRICF    GURKENT. 

PRICES  OF  ENGU8H  8TOCK8. 


3  per  Cent  Comols 

Do.  tor  account  Aug.  8  

8  per  Cent.  Reduced   

New  3  per  Cent.  

New  3J  per  Cent  Jan.  1894  ... 
New  2J  per  Cent.  Jan.  1894  ... 
New  5  per  Cent  Jan.  1873  ... 
Annuities,  Jan.  1880  

Do.  April  1885 

Do.  (Red  Sea  Tel.)  Aug.  1908 
Exchequer  BiUD,l,O0Oi3&3jpc 
Ditto  500!     — 

Ditto  100!  *200i     — 
Bank  Stock,  54  prot  last  hf-yr 

Do.  for  account  Aug.  8 

Indian  Government  Securities. 
India  Stock,  10  J  p  c  April  1874 

Do.  for  account  Aug.  8  

Do.  5  per  Cent  July  1870  .. 

Do  4  per  Cent  Oct  1888  .. 

Do.  do.  Certilicatcs 

Da  Enf need  Paper  4  pr  Cent 

Do.  do.  5  pr  (.'ent  Jan.  1872 

Do.  do.  6}  prCent  May  1879 

Do.  Debent.  4  p  c  Aug.  1808 

Do.  Bonds,  6  perCent  1,000/ 

Do.  Do.  under  l.OOOi 


Sat. 


90Ji 
90i 

89(  90 
8SU 


19J  xd 
par 
far 
par 
■Hi  43 


104J  I 

logj'ioi 

208"238p 


901 
901 
89!  i 

SOf  90 


Hon 


9C1 
901 
80  i 

sei  90J 


par 


10411 

991  1 


lOlJ 
1091 
100 


Toes 


m  i 

m  t 

89{  801 
90  S9{ 


par  38  p 

2471  48 


217  20 

104j"5 
991 


lOU  3 
1091 


Wed. 


89}  90 
90 
89}  I 


89)  : 


I 


38  p 

48  p 


1C45  5 


S9{ 
89r 
89 
894  i 


8s  p 
48  p 
247  48 


■217  20 
104i"8 


Fd. 


191* 
19}  1 


19  13-16 

3s  p 


105 
981 


PFTrtES  OF  FOREIBN  STOCKS.  

in.    Tuea.  Wed.  fhn«. 


Austrian  Bonds  1869 

Brazilian  5  per  cent 

Do.  4*  per  cent  1852,  18S8,  and  1860 

Do.  41  per  cent  1863  

Buenos  Ayres  6  per  cent      

Do.  1  per  cent  (Deferred  3  per  cent) 

Chilian  6  per  cent      

Do.  3  per  cent         

Do.  41  per  cent       

Colombian  6  per  cent 

Danish  3  per  cent  1825         

Do  4  per  cent  1850  and  1861 

Do.  4  per  cent  1863  

Do.  5  per  cent  1864 

Do.  5  cer  cent  Govemmnt  Deben.  1855-8 

Do.  5  per  cent  GovernmntDeben.  1869-72 

Do.  5  per  cent  Govemmnt  Deben.1873-77 

Dnnubian  Principalitiea,  7  per  cent. 

Equador  New  Consolidated  1  per  cent     ... 

Do.  Provincial  Land  Warrant     

Egyptian  7  per  cent 

Do.  Second  Issue 

Do.  100!  Bonds        

Do.  18C4,  7  per  cent 

Do.  100!  Bonds        

Greek  5  p  c  1824-28.  ex  Coup.  orig.  attachd. 

Do.  Coupons 

Italian  5  per  cent  1865  

Do.  5  per  cent  (MaremmanaKailway)  ... 

Mexican  3  per  cent 

Do.  1864       

Do.  6  per  cent  Anglo-French      

Montevidean  European  6  per  cent 

Moorish  (Imperial)  5  per  cent         ...    .    -.. 

New  Grenada 

2  per  cent  ditto        

Do.  Deferred 

Do.  Land  Warrants  (Hectares)  «. 

Peruvian  5  per  cent  18P6      

Do.  Scrip,  45!  paid,  paid  in  bonds 

Do.    do.      45!  paid,  paid  in  cash  &  bonds 

Do.  44  per  cent       

Do.  4j  per  cent  (Uribarren) 

Do.  3  per  cent         

Do.  44  per  cent  1862  , 

Portuguese  3  per  cent  1853 

Do.  3  per  cent  1856,  67,  59,  60, 62,  and  63 
Russian  5  per  cent  in  £  Sterling    ... 

Do.  44  per  cent  18.50  , 

Do.  4  J  per  cent  1860  , 

Do.  3  per  cent  1859 

Do.  5  per  cent  1862 

Do.  8  per  cent  1864 

Sardinian  8  per  cent 

Spanish  3  per  cent 

Do.  3  per  cent  Deferred 

Do.  Passive 

Do.  Com.  Cert  of  Coup,  not  funded      ... 

Swedish  44  per  cent  1864      

Turkish  6  per  cent  1864      

Do.  6  per  cent  1858 

Do.  do.  lOOi  Bonds 

Do.  6  per  cent  1862 

Do.  100!  Bonds        

Do  6  per  cent  1863 

Do.  8  per  cent  1868  .M        

Do,  Scrip,  35!   paid. 

Do.  4  per  cent  Guaranteed  

Venezuela  3  per  cent 

Do.  6  per  cent  1862 

Do.  6  per  cent  1864 

Do.  14  per  cent        

Dividends  on  the  above  payable  in  London. 
Austrian  5  per  cent  Ex.  10  florins 

Belgian  24  per  cent  Ex.  25  francs 

Do.  44  per  cent  Ex.  25  franca     

Dutch   2J  per  cent  Ex.  12  Guil 

Do.  4  per  cent  Certificates 

Italian  5  per  cent  1861,  Ex.  25  francs 


80 


971 

94i3i 
944 


76} 


4711 
934 

88i" 

92B"i 


72131 
734 

«l"i 


381 
42 


974 
071 

9414 

94} 
21 

77"i 

704 
231  { 
2S 


781 


73 
*7l"i 


52  i 

90 


39; 
29J 

laj 


741  4 

78 
731 
73,  4 

445" 

294 


817} 


985 
04  1 
941  4 


621 


99} 


3611 


3i 


mi 
m 

62'". 

94  xd 


414 


624 
|984 
641  4 


47} 
92"f 


391 
291 


744 

78i'4 
3J4 


164 


981 
641  i 


8J4 
97| 
98J  4 
94  1 
944  t 


n  f 

23i" 
6lj" 


971 
98i 
8*11 
944 


23| ; 


47J 
92J  31 


92}  1 
95 

47}" 
39 
29 
1311 


36 


98}  4 
94435 
94t  i 

20J 


70i 


471 

93 

90"" 

921" 

76'" 
474 

38; 


79I  9 
731  3 
'31  J 

441" 

lOo'xd 


621 
64}" 


Frl 


474 
93} 


92}  J 


281 


94| 
3"' 

44j" 

lob-xd 


C3 

981 


944  4 

744 

79 

|73}3 
■  4 

44s' 
29} 
lOuxd 


62} 


U0CK8. 

"siiarea.' 

last  hf-yT. 

i!pc&lJbs 

IJI  prcent 
2.  per  cent 
t!per  cent 

Names. 

ibant 

~~£~ 

Stk 

10 
stk 
Stk 
Stk 

20 

Paid 

£  s  d 
100    0    0 

8  0  0 
too  0  0 
;oo   0   0 

100    0    0 
3     0     0 

incB 

,jer  snare. 

2065668! 

East  and  West  India. 

132  34 

1200( 

General  Floating  Dock    

8578110. 

l»ndon  and  St  Katharine  

70  2 

860868. 

8770711 
•   25000 

Suiithampton , 

Surrey  Commercial  Dock  "1.!.'..'.'. 

West  Loudon  and  Warehouse  .. 

lis'i? 

JOINT  STOCK  BANKS. 


No.  of 

dividends 

J-nce 

•hares. 

lastlif-yr. 
U!  pr  cent 

Names. 

Stures. 

Pnie. 

lershaTe 

40000 

Agra  an»*  Maaterman's  Limited... 

£ 
100 

£    s  d 
15     0     0 

58  1 

29000 

10!  pr  cent 

Ditto  New,  issned  at  30  pm  ... 

so 

26     0     0 

10000 

2J!  pr  cent 

Albion       

60 

10    0    0 

8  « 

30000 

2JJ  pr  cent 

Alliance  Limited 

100 

28    0    0 

28  » 

10000 

Ditto  New  issued  at  20  pm    ... 

100 

20    0    0 

22  3 

100000 

Cs  M 

AnKlo-AuBtrian     

20 

6     0    0 

«1  7 

40nOO 

Anglo-Egyptian  Limited 

60 

12  10    0 

12  13 

20000 

e»  pr  share 

Anglo-Italian  Umited    

80 

15     0    0 

111  124 

11300 

... 

Asiatic  Banking  Corporation,  nw 

shares,  issned  l.!;!pm,  7!  lOs  pd 

20 

8    0    0 

... 

sasoo 

7!  per  cent 

Anstralasia           

40 

40     u    0 

7616} 

7600 

28s  p  share 

Ditto  New         

40 

40    0    0 

73  S 

12500 

•■1!  pc'  cent 

Bank  of  British  Columbia 

30 

20    0    0 

221 

10000 

5!  per  cent 

Bank  of  Egypt    ... 

38 

35     0     U 

311 

8)00 

10!  pr  cent 

BankotLondon 

100 

50     O     0 

134  36 

28000 

24!  pr  cent 

Bank  of  Otago  Limited  ... 

20 

8     0    0 

e  7 

ICOCO 

■il  per  cent 

Bank  of  OucensUnd  Limited  ... 

100 

25     0     0 

1911 

snono 

5!  per  cent 

Bank  of  'Victoria,  Australia      ... 

811 

25     0    0 

438 

60000 

... 

Bank  of  New  Zealand     

10 

10    0    0 

10  17 

80000 

Brazilian  A  Portuguese  Limited- 

20 

10     0    0 

819} 

20000 

3s  pr  share 

British  and  Callfomlan  Limited... 

60 

7  10    0 

HH 

20000 

British  North  America  .. 

80 

50     0     0 

46  8 

40' 00 

5!  per  cent 

Chrtd  Bk.  India,  instr».,&Ch. 

20 

20     0     0 

25  7 

S'lOOO 

ChrtdMerooflB<iia,Lond,&Chna 

25 

35     0     0 

461 

ioe(>o 

74!  pr  cent 

City 

100 

50     0     0 

103  « 

lOOOO 

Colonial 

100 

m   0   0 

421 

40000 

Commercial  Bank  cf  Canada    ... 

20.118 

20  11     0 

4',000 

... 

Commercial  Bkofludia&theEast 

25 

25     0     0 

19  21 

sooooo 

74' pr  cent 

Consolidated  Bank  Limited 

10 

4     0     0 

10{ 

8000 

6!  per  cent 

Continental  Limited       

100 

28    0     0 

17  20 

8000 

... 

Ditto  New         

100 

18     0    0 

,.. 

20000 

2J!  pr  cent 

East  London  Limited      

80 

8     0    0 

:i! 

60000 

Is  6d 

E.a8tem  Exchange,  Limited 

20 

6    0     !l 

48 

10000 

3!  rer  cent 

English  Joint  Stock,  Limited    -. 

25 

10    0     0 

iJI  If 

30000 

34!  pr  cent 

Kng.,Scot.,S.  Austral  Chartered 

20 

20     0     0 

20000 

9s 

English  and  Swedish  Limited    ... 

89 

20     0     0 

15  17 

4500O 

SJ!  pr  cent 

European  Limited. 

60 

IS     0     0 

lU  12 

10000 

Hindustan,  China,  <fe  Japan  Lim. 

100 

25    0    0 

17  19 

10000 

Ditto  New,  issued  at  2  pm     ... 

100 

25     0    0 

17  19 

20000 

... 

DittTNew          

100 

20    0    0 

11  13 

20000 

4!  per  cent 

Imnerial,  Limited 

100 

20    0     0 

28} 

138000 

Imperial  Ottoman 

20 

10     0    0 

1511 

6000 

5!  per  cent 

Ionian         

25 

25     0    0 

26  8 

6000 

... 

Diito  New         

25 

6    0    0 

4161 

100000 

2i!  prcent 

Land  Mortgaee  Bank  of  IndlaLiir. 

20 

4     0    0 

tit 

20000 

5!  per  cent 

LondonBkofMexico&S.AmericaL 

60 

12  10    0 

10}  1 

10000 

London  Bank  of  Scotland  Lim  ... 

100 

13     0    0 

10000 

London  and  Brazilian  Limited ... 

100 

40    0    0 

42131 

5000 

5!  per  cent 

London,  B  Avrcs,  &  K  Plate  Lim. 

100 

40     0    0 

♦7  9 

20000 

5!  per  cent 

Ditto  New,  issued  at  I}  pm  ... 

25 

10     0     0 

111  12} 

50000 

London  Chrtd  Bank  cf  Austral. 

20 

'^0     0     0 

30000 

15!  pr  cent 

London  and  Countv 

50 

■20    0     0 

78 

6000 

■68  lOd 

London,  Hambrg,  Cont  Exch.  Lim 

100 

18     0     0 

•M 

72000 

9!  per  cent 

London  Joint  Stock 

6U 

lo     0     0 

46: ' 

25000 

4i!  pr  cent 

London  and  South  African 

20 

20     0     0 

171 

8000 

3!  per  cent 

London  and  South  Western  Lino. 

100 

20    0     0 

301 

6000 

3!  per  cent 

Ditto  New         

100 

17  10     0 

164  171 

5000 

... 

London  and  Venezuela  Limited- 

80 

12  10    0 

6181 

50000 

13!  prcent 

London  and  Westminster 

100 

20     0     0 

931 

10000 

1!  per  shre 

Merchant  Bank  Limited 

100 

25    0     0 

26  8 

40000 

Mercantile  and  Exchange  Limtd 

80 

10     0     0 

6  7 

13000 

... 

Metropolitan  and  Pro\incial  Lim 

100 

20    0    0 

IS  16 

4166 

... 

Ditto        

100 

15     0     0 

91  10} 

500O 

2j!  pr  cent 

Midland  Bank  Limited 

100 

20    0     0 

fe'A'* 

20000 

5!  per  cent 

National  of  Liverpool  Limited  ... 

100 

10    0     0 

10000 

National  Provincial  or  England 

100 

42     0     0 

25000 

Ditto  2nd  issue 

20 

12     0    0 

30000 

Ditto  3rd  issue 

20 

12     0     0 

... 

20000 

6!I3s'4(ipc 

National 

60 

30     0     0 

98  100 

20000 

6(138  4dpc 

Ditto  New          

50 

30    0     0 

97  9 

37500 

NewSouUi  Wales 

30 

20     0    0 

39  41 

40000 

5!  per  cent 

New  Zealand  Bank  Corpom.  Lim. 

10 

1     0     0 

1  1 

20000 

Ditto  New         

10. 

10     0 

50000 

5!  per  cent 

North  Western      

20 

7  10     0 

10}  111 

6O000 

?!  per  cent 

Oriental  Blink  Corporation 

35 

2.S    a    0 

52  4 

20000 

Provincial  Banking  Corpor.  Lim. 

50 

7  10    0 

411 

7210 

5!  per  cent 

Ditto        

80 

I'J     0     0 

«|'l 

20000 

... 

Provincial  of  Ireland 

I0« 

3.^    0    0 

»t  7 

10000 

Ditto  New          

10 

10     0     0 

•  H 

37500 

... 

Scinde,  Punjanb,  J:  Delhi  Limited 

20 

10     0     0 

Hi 

12500 

Ditto.  Issued  at  2  pm 

20 

2     0     0 

20000 

South  Australia    ..         ..         .. 

35 

■i'>    Q    0 

38  6 

17051 

4!  per  cent 

Sund.  of  Brit  South  Africa  Lim. 

100 

25    0    0 

16  18 

10000 

4!  per  cent 

Ditto  New          

100 

10    0     0 

4  6 

40»)00 

9!  per  cent 

Dnion  of  Australls 

25 

35     «     0 

82  4 

10000 

10s  p  share 

Union  of  Ireland  Limited 

100 

22     0    0 

le  18 

80OOO 

15!  pr  cent 

Union  of  London 

50 

18     0     0 

8211 

COLOSIAL  GOVERNMENT  SECCRITIEIk. 


AmountiDiv.  per 
of  Loan.  Hf-year. 


60000! 


3    pr  ct 


Name. 


British  Columbia,  6  per  cent  Dec.  31, 1872.. 


234000 
lOOUOO 
250000 
200000 
200000 
200000 
168500 
166000 


£ 

100 


pr  ct.  Canada  Gi>vemmt  6  per  cent  Jan.  A  July,  1877-84   130 

3    pr  ct  Do.  6  per  cent.  Feb.  and  Aug. ;  lOO 

3    prct  Do.  6  per  cent  March  and  Sept '100 

3214808  24  pr  ct  Do.  8  per  cent.  Jan.  and  July :  100 

888808  21  pr  ct  Do.  5  per  cent  Inscribed  Stock  100 

200000  8    pr  ct  Cape  of  Good  Hope,  6  per  cent  Dec.  1378  '  100 

3    pr  ct  Do.  do.  April  A  Oct  1880-4    100 

3    pr  ct  Do.  do.  do  1890-1   100 

3    prct  Do.  da  Jan.  and  July,  1891;  100  ■ 

24  pr  ct.  Do.  6  pr  ct.  IS  April  &  U  Oct  19001  100 

3    pr  ct  Ceylon,  November,  iseis,  6  percent 100 

3    pr  ct  Da  1878,       da       .;  100  • 

3    pr  ct.  Mauritius,  6  per  cent  1873,  Jan.  and  July  -  100 

prct  Da  1878,  da  '  10« 

prct  Da  1882,  May  15  and  Nov.  18   ...   100 

3    pr  ct  Natal  Government  6  per  cent  100 

3  pr  ct  Sew  Brunswick  Oovemmt,  6  per  cent.  Jan.  A  Joly  100 
21  pr  ct  NewSouthWale»Gov.5percentl866,Jan.  A  July  100 
•21  pr  ct         Do.  do.     5  per  cent  1871-6,  JanAJnly    iO 

2Jprct        Do.  do.     5  prcent,  1888-92,JanAJulyi  100 

180000  8    pr  ct  Sew  Zealand,  6  per  cent „ 100 

1000000  3}  pr  ct         Do.  5  per  cent 100 

280000  3    pr  ct  Nova  iScotia Government,  6  per  cent  Sterling  1878... i  100 

75000  3    pr  ct.  Queensland  Government  6  per  cent  Jan.  and  July..]  100 

3    pr  ct  S.  Australian  Gov.  6  percent  1868-69,  Jan.  and  July!  100 

I3    prct  Do-  da       1873  and  upwards,  JaiiiJuly;  100 

'3    pr  ct  iVictoria  Government,  6  per  cent  Jan.  imd  July '100 

|3    prct  Do.  6  per  cent' AprU  and  Oct  .      100 


Price. 


971 

96 

99 

84 

83 
104 
107 
109 
107 

93} 
IC4 
10» 
104 
107 
108 
103 

96} 
100 

93) 

Ml 
V>3 

84 

»a 

102 
106 
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INSURA'iCE  COMPANIES. 


No.  of 

sharss. 


2S000  7(  per  cent 
50000  7H4si>i1Absi 
looon  8(D<!&30ab»; 
15s  I 

-'»'  ve  &  ba; 


»400(! 
300P 


50000  101  [■  :: 


Moor 

SOOO 

60000 

4000 

6160 

50000 

100000 

10000 

20000 

10000 

lOoon 

6000 

90000 

2400 

7500 


50000 


Dividend  ' 

oerannara; 

'l 


Names. 


8/  in.  nrn 

5;pc*2»6d(i 

58 

4^0  s  &  bs 

U6s 

5Zpc  Sc  ba 

5noi"prct 

10;  per  cent 
Wper  cent 
5?  p  c  &  bs 
5/per  cent 
fi'psh  ISfts 
17s&bonus 


13453  5;pc410ib 


■;jii(J2»6db! 


10000  a;  2«  6dp. 
100000  6';  p  c 

20000  51  per  cent 
1000000(6;  per  cent 
87604140/ percent 
!l5433l4/pc  Abs 
20000:5i  per  cent 
40000|e;per  cent 
10000  5(  per  cent 
JOOOO  3>  8d 
60000  157  pr  cent 
inoonh;psi7fb- 
16/  per  cent 
57  D  c  .fe  '08 
101  pr  cent 
6s  ps  &  20sb 

5/ per  eeni 
6/  .1  8  *  bs 
HfpcAbs 
5a 

20;prcent 
7b  pr  abure 
Ii;p8(!f55&b 
fiV  perrent 
2/  D  a  &bs 
20i  pr  cent 
5/  p  c 
2(118  psh 

5j  p  c  &  bs 


50000 
184H 
40000 
40000 
40000 


2600 
lOOfiOO 
1R9220 
100000 

1600 

~000 

100000 

100000 

6000 

«0000 


Albert  Medical  Life  &  Family  End. 
Alliance  British  and  Foreign 
Do,  Marine 

Atlas 

ArgnsLlfe     .. 

British  A  Forelsn  Marine  Limited. 

Chnrch  of  Enifland  .. 

Clerical.  Med  leal. &  General  Life.. 

Commercial  Union 

County         

Crown 

Eagle 

Empire  Marine  Limited     ... 
Equity  and  Law       .. 
Enirlish  and  Scottl.b  I.«w  Lif»     . 
Engliah  and  Scottish  Marine  Lim. 
General         .  .,        ..        - 

Greabam  Life  

■Guardian       ..        ..        •" 

Imperial  Fire  

Imperial  Life  -•         •> 

Indemnity  Marine  ..         *"        • 
Law  Fire       ..  ..         ••  • 

Law  Life 

Lancashire . 

Leeal  and  General  Lif» 

Lpool  &  London  &  Globe  (6pct  Ani') 

Liverpool  and  London  Fire  <S  Xjfe 

London  " 

London  &  Caledonian  Marine  Lim, 
London  and  Lancashire  Fire 
London  and  Lancashire  Life 
London  and  Proirlncial  Law 
London  and  Provincial  Marine   ... 
Marine 

Maritime  (Limited) 

Minerva         ..  

North  British  and  Mercantile 

Ocean  Marine  

Oriental  and  General  Marine 
Pelican  


Phoenix         

Provident  Life        

Rock  Life 

Royal  Eschan  are 

Royal  Insurance      

Union ..        .• 

Sun  Fire        

Do. Life 

Thames  and  Mersev  Marine  Lim... 

Union  Marine  Limited       

Universal  Life         

Universal  Marine  Limited.^ 
Victoria  Life.. 


Shares. 


100 

100 

SO 

100 

20 

60 

iOO 

60 

100 

60 

60 

10 

IOO 

60 

100 

100 

20 

IOO 

600 

IOO 

100 

100 

too 

20 
60 

100 
20 
26 
2.5 
25 
10 
60 
20 

100 
10 
20 
60 
25 
2& 


IOO 
6 
Stock 

20 
200 


20 

20 

110 

20 


3  0 
11  0 
26    0 

6  15 
25    0 

2 

2 
10 

5 
10 

S 

6 

2 


0 

0 

0 

0    0 

0     0 

0     0 

0    0 

0  0 
6  19  10 
S  10  0 
5    0 

0 

0 

0 

0 

0 

0 


3   10 
10     0 


2 

6 

100 

2 


12  10 
5    0 

2  10 

1  0 

3  12 

2  0 


8  0 
2    0 

5  0 

6  S 
6  0 
2  10 


10    0 

0  10 

All 

3    0 

20    0 

AU 

All 

2     0 

2    0 

10    O 

6     0 

6     0 


Price 
pershare 


15i 

37 


7f 
"•51 


AMERICAN  STOCKS, 

The  annexed  anotationa — 43  6d  to  the  dollar — are  taken  from  Mr  E.  F. 

Satterthwaite'8  circular  issued  on  Wednesday  last: — 


Bonds   and  Shares  having  Interest   and    Dividends  payable  in 

America. 
United  States  6  per  Cent  Coupon  Bonds,  1868 

Ditto  6  per  Cent  Coup«n  Bonds,  1874        

Ditto  6  per  Cent.  Coupon  Bonds,  1881 

Ditto  6  per  Cent  Coupon  Bonds,  (5.20's)  1882         

Pennsylvania  5  per  Cent  Cuupou  Bonds        

Ditto  Five  per  Cent.  Stock        

Virpinia  Si.x  per  Cent.  Bonds       

Atlantic  and  Great  Western  (Ohio  Section),  First  Mortgage,  1876 
Detroit  and  Milwaukee.  Seven  per  Cent  1st  Mortgage  Bonds,  1785 
Erie,  7  per  cent..  First  Mortgage,  1867 

Ditto,  7  per  cent,  Second  Morti?age,  1879     

Ditto,  7  per  cent.,  Third  Mortgage,  1883      , 

Ditto,  7  per  cent,  Fourth  Mortgage,  1880      

DKtc,  7  per  cent,  Fil^h  Mortgage,  1888        

Drrto,  7  per  cent,  Preferred  Stock       

Ditto  shares,  100  dollars - 

Illinois  Central.  First  Mortgage,  7  per  cent  Construction,  187S    ... 

Ditto,  100  dollar  shares,  all  paid  

Ditto,  ditto,  paid  up  in  full        

Ditto,  Cancelled  Bond  Scrip  5  dollars  each 

Joliet  and  Northern  Indiana  8  per  cent,  lat  Mortgage,  1874,  gua- 
ranteed by  Michigan  Central 

Michigan  Ccntial,  8  per  cent,  convertible,  1869,  lat  Mortgage 

Ditto,  sinking  fund,  1882, 1st  Mortgage         

Ditto  shares,  100  dollars  

Michigan  Southern  and  Northern  Indiana,  7  per  cent  Sinking  Fund, 

1685  

New  York  Central,  7  per  cent  Bonds,  18G4      

Ditto  6  per  cent.  Sinking  Fund,  1883  ».        

Ditto,  7  per  cent,  Sinking  Fund,  1876  

Ditto,  7  per  cent,  Sinking  Fund,  convertible  to  1869 

Ditto  shares,  100  dollars  

Pennsylvania,  6  per  cent,  1st. Mortgage,  1880  


Bid. 


S6 
63 


63{ 
79J 


68j 


38 
62 


54  i 
79J 


Bonds  having  Principal  and  Interest,  payable  in  Londou,  at  fixed 

rate  of  Exchange. 
Atlantic  &  Gt  Western  (New  York  Section^.  l«t  Mortgage,?  p.c.  1879 
Ditto,  (Pennsyirania  Section),  Isi  Mortgage,.  7  ner  cent.,  1877    ... 

Ditto.  (New  York  Section)  Second  MorJgaj^e,  1881 

Ditto,  (Pennsylvania  Section),  Second  Mortgage,  1882     

<2uotationB  calculated  and  Bonds  redeemea  at  48  6d  per  dollar; 
Interest  payable  at  43  per  dollar. 

Marietta  and  Cincinnati,  1st  Mortgage,  7  per  cent,  1891        

Quotations  calculated  at  4s  6d  p  dol ;  Interest  payable  at  4s  p  dol. 

Illinois  Central,  1st  Mortgage,  6  per  cent.  Construction      

Quotations  on    this  issue    alculated   and  Principal  and  Interest 
payab  eat  4s  2d  per  dollar. 


71 

73 

75 

77 

72 

74 

70 

72 

63 

70 

79 

81 

Asked. 


Bonds  issued  in  Sterling,  and  having  both  Principal  and  Interest 
payable  in  London  in  Sterling. 

Vh-glnia  Five  per  Cent       

Maryland  Five  per  Cent 

Maasachusetts  Five  per  Cent ,.        ... 

Panama,  2nd  Mortgage,  1872       

Pennavlvanla.  6  per  Cent,  2ud  Mortgage,  1875 

At  antic  an    Great  Western  Certifidtites  of  Debenture,  8  per  cent 


Bid. 


45 

60 


MISCELLANEOUS  SECURITIES. 


103 
82 
85 


60 
70 

105 
84 
87 


Stock  or  UlTidend 
Shares,  perannum. 


20000 
50000 
20000 
20000 
10000 
47000 
2-5000 
20000 
lOOOO 
10000 

6000 

5000 

634780i 

12500 

50000 

40000 

8915 
60000 
26000 
20000 
16041 

4959 
20000 
40000 
20000 
17600 

2.500 
40000 

8000 

100000 

lOOOO 

1002925; 

160820( 

277000; 

10000 

18000 

20000 

60000 

80000 

100000 

879975i 

70000 

20000 

75000 

6000 

SOOOO 

10000 

125000 

80000 

6000 
100000 
20000 
100000 
50000 
40000 
150000 
800000 
60OO0 
1000000: 
80000 
10000 
20000 

4000 
50000 
12000 
20000 
1485?. 
50000 
10000 

6000 
60000 

ioooo 

12500 
12000 
40000 
22500 

IJOOOO 
IOOOO 
20000 
6000 
6000 
20000 
160O0 

187175 

80000 

10000 
10000 
160000 
40000 
25000 
12600 
10000 
10000 
12600 
10214 
25080 

eoooooi 

30000 
20000 
1700O 
10000 

toooo 

13839 
20161 
15000 


lOs 

61  per  cent 


5(  per  cent 
Si  per  cent 


3(  per  cent 
10/ pc&bs 

10?  pr  cent 


10?  pr  cent 
5(  per  cent 
40(  pr  cent 
Gs  pr  share 
7  per  cent 
/  per  cent 
6(  per  cent 
10s 


7-s  9d  pr  sh 

\it  pr  cent 

2s 

58  per  shr 

10(  pr  cent 

21s  6d  p  sh 

12s  '" 
VX  pc  &  bs 

S^t  pr  cent 

7iarpr  ct 

61  per  cent 
10(  pr  cent 

G(  per  cent 
6(  per  cent 
61  per  cent 


lol  prcent 
5a  6d 


51  per  cent 

IM  pc 

3(  per  cent 
12/  pr  cent 


Names. 


6a 

20/  pr  cent 

20/  pr  cent 


10/  pr  cent 


15/  pr  cent 
3/  percent 


7/  per  cent 
7/  per  cent 
"/  per  cent 
li/ pr  cent 
2J/pohf-y 
2J/pchf-y 

2/  lo's" 
15s 

178  6d 
■21  10s 
8i;&lbhf-y 
200000/10/  pr  cent 
40000  8/  per  cent 
30000 
20000 
10000 
14200 
289000/ 


Anglo-Mexican   Mint 

Atlantic  Royal  Mail  Steam  (Lira.).. 

Australian   Agricultural 

Austral  Mort  Land  A  Finan(Lim) 
Baugparah  Tea  Kstatea,  Limited. 
Berlin  Water  Works  ^Limited)...., 

Bolckow  Vaughim,  Limited 

Bombay  Gaa  (Limited)  

Ditto  2n(l  issue 

Ditto  3rd  ii^aue 

British  American  Land 

British  Colonial  Steam  Ship  (Lim.) 
Brit*  I  Magnetic  Teicgrapli  (Lim) 
British  Indian  Tea  (Limited) 

British  Ship  Owners  

Canada  Agency  Association  (Lkn) 

Canada  Company 

Canadian  Loan  and  Invest.  (Lim.) 

Ceylon  Company 

City  of  London  Real  Property(Llm) 
City  of  Milan  Improvements  (Lim) 

Ditto    

City  Offices  (Limited) 
Company  of  African  Merchts  (Lira) 
Consolidated  Discount  (Limited) .. 
Continental  Union  Gas  (Limited)... 

Ditto    

Contract  Corporation  (Limited) 
Copper  Miners  of  England, pf7Jpc 
Credit  Foncier&Mobilierof  Englnd 
Credit  Foncier  of  Klauritius  (Lim.) 
Cr>'stal  Palace  

Ditto  Preference 

Ditto  6  p  c  Perpetual  Debentures 
Discount  Corporation  (Limited)  ... 

Eastern  Assam  Tea,  Limited   

East  Indian  Financial  (Limited)  .. 
East  India  Irrigation  and  Canal  .. 

EbbwValc 

Egyptn  Commercial  &  Trad.  (Lim) 

Electric  Telegraph  

t^'nglish  and  Auatralian  Copper... 
English  and  Foreign  Credit  . 

Financial  Corporation 

Financial  Discount  (Limited) 
Fore  Street  Warehouse  (Limited).., 

Gellivara  (Limited) 

Gen.CreditiFinanceof  Lend  (Lim) 

General  Steam  Navigation 

Hong  Kong  and  China  Gas...  . 

Hudson's  Bay   

Humber  Iron  Works  (Limited) 
Imperal&MercantileCredit-Asso.(L) 
Indian  Carrying  (Limited) 
International  Contract  ... 
InternationalFinancialSociety(Lim) 
Intei-national  Land  Credit  (Lim) ... 
Italian  Irrigation  (Canal  Cavour)... 

Do.  6  p  c  Bds  red  1870,  issued  90 
Joint  Stock  Discount  (Limited)  ... 
Land  Credit  of  Ireland  (Limited) 

Land  Securities  (Limited) 

London  African  Trading 

London  County  LandJsBuiiding(L) 
London  District  Telegraph  (Lim).. 
London  Financial  Association  (Lim) 
London  General  Omnibus(Limtted) 
Lon.&Glas.  Engineer.*  IronShip(L) 
London,  Italian,  and  Adriatic  StnL 
London  Mercantile  Discount  (Lim) 
Madras  Irrigation  and  Canal- 
Ditto   

Marine  Investment  (Limited) 
MauritiusLand,Credit,&  AgencyLm 
Mediterranean  Extension TeL  (Lim) 
Millwall  Iron  Works 


Shares. 


37500 
37600 
50000 
30000 

25000 

IOOOO 
20000 
30000 


Natal  Land  .t  Colonisatn  Co.  (Lim.) 
National  Discount  Co.  (Limited)... 

National  Financial  (Limited)    

National  Steam  Navigation  (Lim).. 
Nerbudda  Coal  and  Iron  (Limited) 

Ditto  New 

New  Zealand  Trust  and  Loan  (Lim) 
Northern  Assam  Tea,  Limited... 
North  British  Australasian  (Lim.) 
Nova  Scotia  Gold  and  Land  (Lim.) 

Ditto  ditto , 

0)-i,ental  Commercial  (Limited)    ... 

awental  Financial  (Limited) 

Onental  Gas  (Limited)  

Oriental  Inland  Steam  (Limited).. 
Otagoand  Southland  Investment... 

Ottoman  Company,  Limited 

Ottoman  Financial  Association  (L.) 

Ottoman  Gas  (Limited) 

Panama,N.2eald,&  AustR.Mail(L) 

Ditto  ditto  

Ditto  New  

Peel  River,  Land,  &  .Mineral  (Lim.) 
Peninsula  and  Oriental  Steam., 

Ditto  New 

QuebradaLanu,  Rail.,  &  Ming(Lim) 
Rhymney  Iron 

Ditto  New 

Riode  J  aneiroCityImprovmt3(I  jm) 
RiodeJaneiroCitylmprovmnts(Lim) 

Koyal  Mail  :$team 

Scottish  Australian  Investmt  (Lim) 
Smith,  Knight,  and  Co.  (Limited).. 
Societe  Financiere  d'Egypt  (Lim).. 
S.  African  Mortgage  &  Invest  (Lim. ) 

Ditto  Second  Issue  

South  Australian  Land 

Submarine  Telegraph 

Ditto  Scrip 

TeIegraphConstruc.A-Mainten(Lim) 
Trust&  Agency  of  Australasia  (Lirfi) 
8/  per  cent  Trust  A  Loan  Co.  of  Upper  Canada 
United  Kiogd.  Telegraph  Co.  (Lim.) 
Upper  Assam  Tea  (Limited) 

Ditto    

5s  Van  Diemen's  Land 

5/ per  cent  Warrant  Finance  (Limited) 

'i/  pr  cent  West  India  &,  Pacific  Steam  (lim) 


7/  per  cent 


20  pr  cent 


£ 
10 
10 
25 
26 
10 
10 
100 

6 

5 

5 
80 
60 
Stock 
20 
20 

2S 
32  i 
10 
20 
25 
30 
30 
60 
10 
50 

>-20  4 


Paid. 


100 

25 

20 

60 
Stock 
Stock 
Stock 
100 

10 

60 

20 

60 

20 

Stock 

6 

60 

20 

60 

20 

50 

20 

15 

10 

20 

60 

60 
2 

SO 

20 

20 

20 
IOC 

25 

60 

60 

25 

10 
5 

60 
4 

SO 

60 

60 

20 

20 

25 

20 

10 

60 

10 

25 

80 
100 

20 

20 

25 

10 
100 


20 

80 

1 

10 
10 
20 
50 

S 
10 

6 

10 

Stock 

60 

60 

10 

60 

15 

26 

26 

100 

Stock 

60 

20 

60 

50 

26 

Stock 

1 
20 
10 
20 

6 
10 
10 
80 
60 
80 


£  8 

10  0 

10  0 

20  10 

3  0 

2  0 

10  0 

17  10 

5  0 


32  10 
2  10 
7  0 


7  10 
25  0 


5 
10 
IOO 
100 
100 


Pnc« 
perslialft 


20  0 

1  10 
7  10 

10  0 

15  0 

4  0 

IOO  0 

6  0 

7  10 

2  0 
10 

6 
16 

4 
14 
10 
20 
15 

6 

1 
10' 

6 


15  0 
20  0 


10  0 
6  0 


10  0 
30  0 

5  0 

2  0 

2  9 

1  10 
100  0 

2 

1 

7 
10 

1 
10 

2 

2 
15  0 

5  0 


8 

6 

8 

100 

60 

35 


7  10 
60  0 


15 
25 

10 
60 
100 

10 

5 

8 
28 
100 

1 
12 

1 

8 

6 

3  10 
10  0 
28  10 
10  0 
20  0 


16i  171 

1513 
2J3 
1}  2i 

IIM 
14  16 

5}* 

i  i 

15"20 


11  12 


55  60 

i  U    : 

4}    ' 

3  5 
25  7 
5 

m 

4  6 
10  i 

2i' 
12  15 


38i 
112  15 
112  15 
10  12  : 
\i  n 
Si  ii 

ej  7i 

12}  13i 

21 

123  28  : 

i  U     ' 

4j  CJ  > 

2  4 

9i  10 
4  G 

H 
26  8 
U  13 
16| 
1 

Hi 
i  1 

8  7 
6j  G 
6i  i 
lli  12i 
80  2 
8i 

3'" 

3  5 
1  i 
1  J 
21f 
SJ  5 
6  i 

2'" 

U  i 
19i 
3t  4i 
2-1 

HH 

8  i 
i>i4i 
18  i 

21*  2J 
3i41 
1  2 
2J3i 
1  1 
45  66 


Ci  7i 

1  3 
Hi 

2  3 
li2 
2  3 

8  10 
*  i 
6J  7J 
4  8 

6  7 
40  2 
77  9 
53  5 
2|3J 
28  9 
Si  9 
23}  4i  • 

HH 

116  15  , 
125  30 
1 
61  J 

n  n 

sb'i 

45  65 

n 

12i  11} 
Ij  2 
4i6J 

n  H 

6i  -i 
18  2j 

9  10 
8 

18  19 


954 


THE  ECONOMIST. 


[Ati{1.  5,  1865. 


COMPARATIVE  EXCHANGES. 

The  quotation  of  gold  at  Paris  is  about  1^  per  mille  premium,  and 
the  short  exchange  on  London  is  25.17^  per  Ic  sterling.  On  comparing 
these  rates  -with  the  English  Mint  price  of  SI  17s  lO^d  per  ounce 
for  standard  gold,  it  appears  that  gold  is  rather  more  than  1-lOth  pnr 
cent,  dearer  in  Paris  tlian  in  London. 

By  advices  from  Hamburg  the  price  of  gold  is  428  per  mark,  and 
the  short  exchange  on  London  is  13.7^  per  11  sterling.  Standard  gold  at 
the  English  Mint  price  is,  therefore,  about  three-tenths  dearer  in  Lon- 
don than  in  Hamburg. 

The  course  of  exchange  at  New  York  on  London  for  bills  at  60  days' 
sight  is  108^  to  lO'J  per  cent.  At  this  rate  there  is  no  profit  on  the  im- 
portation of  gold  from  the  United  States. 


Cbf  Commernal  CunfS. 


FOREIGN   MAIM. 


Destination 


Aastralia  and  New  Zealand 

Brazils,  Bnenos  Ayres,  Monte  Video, ' 
Cape  de  Vcrd  islands 

Cape  of  Oood  Hope,  Ascension,  and  Stl 
Helena  j 

China,  Penang,  and  Singapore 

Falkland  Islands 

Gibraltar  

India   (Calcutta),    Cey'on,  and    Ionian 
Islands  

Ditto  (Bombay)  _.... 


Halt*,  Egypt,  and  Aden . 
Mauritius 


Newfoundland 

Portugal,  by  Brazil  packet  

Ditto  (by  Pr.  S.  to  Oporto)  

Ditto  (by  Pr.  8.  to  Listen)   

United  Statts,  California,  Canada,  aic.,1 

(By  British  packet) / 

Ditto  (by  United  States  packet)    

Ditto  (ditto) 

Ditto  (by  (Canadian  packet)  

Western  Coast  of  Africa,  Madeira,  and 

TeneriHe 

West  Indies  and  Paci£c(e£ccpt  Bahamas, 

Cuba,  and  Mfxlco) 

Bahamas  (via  New  York) 

Bermuda  (via  New  York) 

Ciihf)  and  Mexico  


Despatch  of  Next  Mail  from 
London. 


/via  Southampton  Aug. 
( via  Marseilles  ...  Aufr. 
(By  British  packet^  Aug. 
(By  French  packet;  Aug. 

Aug. 

{via  Southampton  .^ug. 
via  Marseilles  ...  Aug. 

Aug. 

(via  Southampton)  Au;r. 
/via  Southampton  Aug. 
I  via  Marseilles  ...  Aug. 
/via  Southampton  Aug- 
\via  Marseilles  ...  Aug. 

ivia  Southampton  Aug. 
via  Marseilles  ,.t  Aug. 
/via  Southampton  Aug. 
(  via  Marseilles  ...  Aug. 

Aug. 

Aug. 

Ang. 

Aug. 


(Boston) Aug. 

(New  York) Aug. 

(New  York)  ._ ,  Aug. 

(Quebec)    Aug. 


19,  M 
26,  E 
0,  M- 
23,  M 

9   e' 

4,  m' 

10,  E. 

9,  Jl 
4,  M 
4,  M 
10,  E 
12,  M 

18,  e' 
4,  m' 

10,  e' 

19,  m' 
26,  e' 

■\  e' 

9,  m' 

16,  E 


S,  K 

,  u. 

•3, 
10,  £. 


Next  Mail 
Dne. 


Aug.    23,  E. 


•  Aug. 
Aug, 

.  Aug. 
Sept 


17,  M. 
26,  E. 
5,  E. 
2.  M. 


Aug.  18 
Aug.  12 
.\ug.  4 
Aug.  22 

Aug.  21 

overdue 
overdue 

overdu  e 

overdue 

overdue 

overdue 

overdue 

overdue 

jverdue 

Aug.  10 

Aug.  4 

Aug.  16 

Aug.  4 


Aug.  10 


Aug.  11 

Aug.  10 

Aug.  14 
Aug.  16 
Aug.  30 
Au.'.  29 


MAILS  ARRIVED. 
Latest  Dates. 

On  the  29th  I  July,    Whst    Isdies   axd    Pacific,  per  steam    ship    Shannon,  via 

Southampton— her  dates  are,  Vera  Cruz,  July  2 ;  Jamaica,  June  10 ;  riuiidad  9  ■ 

St  Thomas,  14 ;  and  Cuba,  28. 
On  the   29th    July,    Amekica,   per  sieamship   China,    via   Queenstown— Boston 

July  19, 
On  the  Ist  August,  Auebica,  per  eteam  ship  Belgian,  via  Queenstown— New  York 

July  21. 
Oa  the  2nd  August,  Amebica,  per  steam  ship  Saxouia,  via  Southampton— New  York, 

Jtdy  22. 
On  tiie  2nd  August,  America,  per  tteam  ship  City  of  Baltimore,  \1a  Oncenstown— 

New  York,  July  22. 
On  the  3rd  August,   BRAzn-i,   per  steamship   Oneida,  via  Southampton— Buenos 

Ayres,  June  27:  Monte  Video,  30;  Rio  Janeiro,  JulyO;  Bahia,  13 :  Ptniamljuco 

14;  Caie  de  Verd,  22;  and  Lisbon,  30. 


CORN  IMPORTED  AND  EXPORTED. 
An  Account  showing  the  Quantities  of  the  several  kinds  of  Com  and  Meal  imported 
into  each  division  of  the  United  Kingdom ;   and  the  Quantities  of  British  and 
Foreign  Com  and  Meal,  of  the  same  lunds,  exported  from  the  United  Kingdom,  in 


the  week  ended  July  29,  1865. 

Quantities  Imported  into 

j  Quantities  Exported  from 
the  United  Kingdom. 

England 

Scotland 

Ireland. 

The 
United 
Kingdm 

British. 

Colonial 

and 
ForeigB. 

Total 
Ex- 
ported. 

Wheat  

cwts 
23S648 

93195 
247125 

l"4'99 

2055 

8550 

11 

cwts 

96988 

14001 

176 

2412 

11135 
4342 

cwts 

93657 

8 

70315 

cwts 
429313 
107204 
247301 

17911 

3990 

83207 

11 

cwts 

"'l2 
34i7 

"l31 

cwts 
140 

cwts 

Barley  

12 
3587 

Oats  

131 

Beans 

Indian  com  

>t. 

Beer  or  bigg 

... 

Tjtal  of  corn,  ex-) 
elusive  of  malt...]' 

605083 

119834 

164000 

888937 

3550 

140 

3730 

Wheatmeal  and  fioui 
Barley  meal 

cwts 

33961 

""l7 

cwts 

ili488 

cwts 
14949 

"'  2 

cwts 

65398 

""l9 

cwts 
41 

y 

cwts 
324 

cwts 
363 

Oatmeal  

31 

Rye  meal 

Pea  meal 

Bean  mf  al 

... 

Indian  com  meal 

Buckwheat  meal 

•*• 

Total  of  meal  

33978 

1648S 

14951 

65417 

75 

324 

399 

Total  of  com  and^l 
mea1,exclasive  of  \ 
wait  1 

(i.':9001 

136342 

178951 

9S4354 

3665 

464 

4129 

Malt  .; 

qrs 

qrs 

qrs 

qrs 

qrs 

888 

qrs 

l'?^ 

868 

AVERAGES  OF  GRAIN. 

The  following  is  a  statement  tliowiiig  the  quantities  sold  and  the  average  price  of 
British  corn  (imperial  measurt-)  as  received  from  the  inspectors  and  officers  of  Ex- 
cise, conformably  to  the  Act  of  the  27th  and  28th  Victoria,  cap.  8?,  hi  the  week  endel 
July  29,  1865;— 

Quantifes  So!d.  Average  Price, 

qrs    bush  s     d 

"heat 63,828    7    43  10 

Barley oHi    7    28    6 

Oat* 974     1     24    « 

COMPARATIVE  AVERAGES. 
The  following  is  a  comparative  statement,  for  the  corresponding  week  in  each  of 
the  years  from  1861  to  1864,  of  the  quantilies  of  British  corn  sold  in  the  towns  from 
whicr,  returns  are  received  under  tlie  Act  of  the  27th  and  28th  Victoria,  cap.  87,  and 
of  the  average  prices  as  ascertained  under  the  Act  0th  and  6th  Victoria  cap  14  — 


Corre- 
sponding , 

QcANTiiiES  Sold. 

AVEKAOE  PHICEll. 

week  in 

.  Wheat.     I 

Barley.      |        Oats. 

Wheat.    1    Barley.    :      Oats 

1861 

1862 

1863 

IS61 

qrs     bshj 
4-5,361    3  1 
42,398    0  1 
36,056     7 
64,823    I  1 

qrs     bsh 

1,017    1 

390    3 

492    6 

i.io:  0 

qrs    bsh 
2,040    3 
3,592    5 
1,764     ) 
3,607    3 

s    d           *    d 
51    2          30    3 
67    6           32    2 
4S  11           29  10 
45    0           27    J 

I    d 
it  10 
24    3 
22    9 
21    0 

COMMERCIAL    EPITOME. 

FRIDAY  NIGHT. 

The  supply  of  wheat  on  sale  at  Mark  lane,  to-day,  was  very 
moderate.  Owing  to  the  recent  unfavourable  weather  for  the 
progress  of  harvest  operations,  the  trade  was  very  firm,  and  an 
advance  of  2s  per  quarter  took  place  in  prices,  jis  compared  with 
Monday.  The  accounts  at  hand  this  morning,  however,  are  not 
unfivourablc,  the  late  rains,  beyond  delaying  tiie  progress  of 
the  harvest,  having  been  productive  of  but  little  injury  to  the 
crops.  In  the  foreign  wheat  trade,  there  was  also  iocreased  firm- 
ness, resulting  in  an  improvement  in  the  quotations  of  Is  to  2s 
per  quarter.  Barley  was  in  short  supply,  and  the  trade  ruled 
firm,  at  fully  late  rates.  Malt  changed  hands  at  an  advance  of  Is 
to  2s  per  quarter  from  Friday  last.  For  oats,  there  was  a  good 
demand,  and  prices  improved  6d  per  quarter.  Beans  and  peas 
met  a  slow  sale,  at  late  rates.  The  flcur  trade  was  firm,  at  very 
full  prices.  There  was  no  new  hooie-grown  produce  ofiered  for 
saie.  This  week'.s  imports  amount  to  12,810  auaiters  of  wheat ; 
4,000  barley;  31,670  oats;  210  sacks  and  11,120  barrels  of  flour. 

At  Liverpool,  this  morning,  the  trade  for  wheat  and  flour  was 
quiet,  at  Tuesday's  currency.  At  Wakefield,  aa  advance  of  Is 
per  quarter  took  place  in  the  value  of  wheat. 

The  business  done  in  cotton  at  Liverpool  this  week  has  been  to 
a  moderate  extent  only,  the  total  sales  reaching  42,000  bale*,  of 
which  spinners  have  taken  30,000  bales,  speculat.  rs  3,000,  and 
exports rs  9,000  bales.  Quotations  are  reduced  -^i  to  ^-il  per  lb.. 
Tne  imports  of  the  wetk  amount  to  64,000  bales.  Holders  remain 
sanguine,  expecting  to  do  befer  shortly,  and  decline  to  accept 
any  material  decline.  The  market  closes  to-day  quietly,  but 
sitadily.     Sales,  6,000  bales. 

A  telegram  from  Bombay,  via  the  Persian  Gulf,  states  that  the 
cotton  trade  was  quiet.  The  export  for  the  Wtek  ending  July 
29  was  16,000  bales.     Freight,  208  per  ton. 

Our  latest  advices  from  Alexandria,  viz.,  to  July  19,  report  a 
firm  market  for  cotton,  at  17id  to  17Jd  per  lb,  tree  on  Ijoard, 
for  fair  open-ginned  produce.  Freight  to  Liverpool  was  ^d  per  lb. 
The  stock  of  cotton  on  the  1st  of  July  was  278,458  cantars. 

Scarcely  any  change  has  taken  place  in  the  value  of  colonial  and 
foreign  grocery  profluce  this  week.  -\s  regards  tea  and  sugar, 
the  tendency  of  prices  has  been  somewhat  in  favour  of  buyers  ; 
but,  on  the  other  hand,  coflee,  cocoa,  and  rice  have  readily  com- 
manded last,  Friday's  currencies.  Last  week,  duty  was  paid  in 
London  on  1,115,812  lbs  of  tea,  whilst  the  export  (or  the  week 
ending  July  20  amounted  to  490,002  lbs,  uakiiig  a  total  of 
1,605,814  lb?,  against  1,165,599  lbs  last  year. 

From  Messrs  Trueman  and  Rouse's  circular,  we  extract  the 
following : — 

Imports  and  Stocks  of  Sdgar  and  Coffee  at  the  Pjincip.tl  Eniopeao 
Ports,  for  the  Six  Months  ending  June  30,  1864  and  IMiS. 


Holland 
France    .. 
Antwerp.. 
Hamburg 

flavre 

Bremen  .. 
Trieste    ... 

Genoa 

Leghorn  .. 


Contineoi.  

Great  Britain 


SOGAB. 


Imports, 


Stock,  Mth  June. 


1864. 


1805. 


1864. 


1865. 


tons 
74,400 

2,470 
8,800 
30.900 
440 
2,880 
9,240 
4,400 


13.S,5;iO 
213,430 


Total   I   346.960 


tons 
85,800 

6,'640 
11,000 
13,810 

3,790 

2,910 
12,260 

5,500 


141,700 
234,860 


tons 
18,200 

"200 

740 

22,950 

1,830 

1,960 

240 


376,.560 


46,120 
150,940 


197,060 


tons 
36,660 

\6iO 
1,750 
6,620 
590 
1,880 

'^400 


51,180 
174,240 


225,420 

*  The  .stock  if  Bupar  in  Holland  is  in  first  haLds  only;   iu  all  other 
countries  in  tiist  and  second  hands. 
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COFF 

£E. 

I 

Imports.             1 

Stock,  30th  June. 

1864. 

1865. 

1864. 

1865. 

Holland  

tons 
41,620 

5,370 
16,900 
13,250 
1,820 
5,690 
2,200 
1,140 

tons 
38,380 

9,'900 

27,620 

19,130 

3,250 

3,980 

3,110 

650 

tons 
34,020 

1,760 
4,500 
9,750 

200 
5,480 
1,600 

440 

tons 
30,600 

2,650 

12,500 

8,500 

420 

3,670 

1,350 

70 

87,990 
17,480 

106,020 
19,880 

57,750 
9,310 

59,760 
9,750 

Total  

105.470 

125,900 

67,060 

69,510 

The  accounts  at  hand  from  Greece  this  week,  in  reference  to  the 
probable  i  xf  ent  of  the  neio  crop  of  currants,  are  favourable.  At 
latest  date  the  weather  had  been  tine,  and  assuming  that  it  con- 
tinued favourable  to  the  in-gathering  of  the  crop,  it  was  estimated 
that  from  55,000  to  60,000  tons  of  produce  would  be  securcl,  of 
excellent  quality,  and  in  fine  condition.  The  following  statistics 
are  from  Messrs  Ferguson,  Horsiey,  and  Co.'s  circular: — 
Crops  of  Cckrants  from  1800  to  1864. 

1860  1861  1862  1863 

tons  tons  tons  tons 

Greece    37,800    ...    32,350    ...     36,200    ...    42,200    ... 

Cephalonia' 8,300    ...      6,C00    ...       7,600    ...      8,260    ... 

Zante 5,650    ...       3,850     ...      8,800    ...      6,350    ... 

Total 51,750    ...    42,800    ...    49,600    ...    5«,800    ...    50,6C0 

rr*  Includes  the -Island  o*  Ithaca,  whose  produce  has  varied  from  120  to  410  tons 
annually. 

Distribution  of  Crops. 


1880 
Destination.  titns 

England 37,050 

Germany  2,700 

Holland 2,100 

Trieste  7,600 

America 700 

Belgium   1,COO 

Unshipped   

Total 51,760 


1861 
tons 
37,900 
700 
600 
3,200 

400 


42,800 


1862 
tons 
38,600 
3,500 
1,100 
4,200 
500 
1,8j0 


49,600 


1863 
tons 
45,300 
1,030 
1,460 
6,050 
700 
3,260 


56,800 


1864 

tons 

41,100 

1,680 

1,060 

4,800 

1,050 

660 

250 

50,600 


In  reference  to  the  state  of  the  leather  trade  last  month,  Messrs 
Powell  and  Co.  write  as  follows  : — The  trade  of  the  past  month 
in  leather  has  shown  scarcely  any  change  :  the  demand  has  con- 
tinued at  about  the  recent  average  extent,  and  prices  are  as  nearly 
as  possible  stationary.  The  stocks  of  heavy  sole  leather  have 
somewhat  increased,  but  of  almost  all  other  articles  they  are 
limited.  The  market  for  raw  goods  has  been  steady  and  the 
alterations  in  prices  slight. 

As  regards  the  tobacco  trade  last  month,  Messrs  Grant,  Hodgson,, 
and  Co.  observe: — The  market  has  presented  no  change,  and 
transactions  in  American  descriptions  chiefly  confined  to  limited 
selections  for  immediate  consumption.  Sales  have  not  exceeded  400 
hhds  of  all  sorts,  including  1 16  hhds  taken  for  the  navy.  For  home 
trade,  buyers  have  directed  their  attention  almost  exclusively  to  fine 
and  choice  qualitie?,  stock  of  which  is  becoming  circumscribed,  and 
holders  disinclined  to  make  sales  at  any  concession  on  current 
rates  ;  middling  and  ordinary  sorts,  both  leaf  and  strips,  rtmain 
neglected.  For  exportation,  inquiries  were  made  for  good  and 
fine  Western  leaf,  but  at  prices  considerably  below  the  views  of 
holders.  In  most  growths,  other  than  American,  a  large  business 
has  been  transacted  at  very  full  prices,  and  in  some  instances  at 
an  advance  on  previous  rates.  Imports,  568  hhds.  Deliveries, 
876  hhds,  against  939  hhds  in  the  corre-panding  month  of  last 
year.  Stock,  19,484  hhds,  against  15,610  hhds  in  1864;  16,966 
hhds  in  1863;  20,643  hhds  in  1862;  22,376  hhds  in  1861;  and 
14,466  hhds  in  I860. 

Scotch  pig  iron  has  advanced  to  54s  9d,  cash,  mixed  numbers. 
Most  other  metals  have  ruled  inactive,  and,  in  some  instances, 
prices  have  shown  a  slight  downward  tendency.  The  stock  of 
spelter  on  the  1st  inst.  was  7,503  tons,  against  7,115  tons  on  July 
1,  current  year,  and  12,091  tons  on  Augu.st  1,  1864.  The  follow- 
ing table,  from  L.  Th.  van  Houten's  circular,  relates  to  Banca  tin 
in  Holland  : — 

1865  1864  1863 

slabs  slabs  slabs 

Import  in  July 10,741     ...       2,616     ...       4,408 

Previously  this  year    105,019     ...     99,672     ...     60,770 


The  quarterly  public  sales  of  cinnamon  were  held  on  Monday. 
The  supply  brought  forward  was  small,  and  an  advance  of  2d  to 
5d  per  lb  took  place  in  prices,  as  compared  with  April  last.  First 
pile  Ceylon  realised  Is  7d  to  33 ;  second  ditto.  Is  5d  to  2s  4d ; 
third  dittj,  ls4dto  Is  lOd;  fourth  ditto.  Is  Id  to  Is  5d  per  lb. 
The  supply  comprised  1,490  bales  Ceylon,  .ind  30  bales  Tellicherry 
produce. 

The  public  sales  of  colonial  wool  will  be  commenced  on  the  17th 
inst.;  the  arrivals  amount  to  117,440  bales,  consisting  of  34,385 
bales  from  Sydmy  ;  15,714  Victoria ;  10,477  Van  Dienien's  Land  ; 
4,116  Adelaide;'501  Swan  River;  34,753  New  Zealand;  a-id 
17,494  bales  from  the  Cape  of  Good  Hope.  The  trade  both  for 
home-grown  and  colonial  wool  rules  quiet,  on  former  terms. 

The  Liverpool  public  sales  of  East  India  wool  were  brought  to 
a  close  on  Wednesday.  The  supply  offered  was  13,750  biles, 
nearly  the  whole  of  which  was  disposed  cf.  Good  and  fine  quali- 
ties realised  an  improvement  of  Id  to  2d  per  lb.  as  compared  with 
the  rates  current  in  April ;  but  in  the  value  of  inferior  wools  no 
change  took  place. 

The  accounts  at  hand  from  China  being  favourable,  the 
silk  trade  continues  in  a  most  inactive  state.  Prices  niu»t 
be  considered,  in  a  great  measure,  nominal  ;  but  they  have 
a  strong  downward  tendency.  The  sold  and  unsolrl  stock  here  on 
the  1st  instant  was  6,519  bales  China,  and  5,090  bales  Bengal 
produce,  against  19,060  bales,  and  6,763  bales  respectively,  in 
1864. 

Hemp  is  steady,  at  28rto  29/  for  clean  Russian  qualities.  Flax 
continues  firm.  For  jute  and  coir  goods,  there  is  a  moderate  de- 
mand, at  late  rates. 

Comparative  Statement  of  Hemp,  Flax,  and  Jute  on  hand  in  Loudon, 
on  .August  1,  1863, 1864,  and  1865,  Dealers'  Stock  included. 

Delivered  in  .July. 

Hemp.  1863.  1864,  ~ 

tons  tons 

St  Petersburg  clean    ...     1165 

BigaBhine   10 

Sti^etersbg&Bigaoutsht  84 
Ditto  half-cleau  &  pass  30 
Italian  and  other  sorts.,,      282 


1591 

Manilla  7774 

Bombay  and  Sunn  281 

Jute    10222 


1377 

1 

68 

115 

407 

1968 

6023 

848 

23562 


Hemp  yarn   545 

IXAX. 

Riga  and  Pemau 

St  Petersburg   

ArchangeJ,  Memel,  &c., 

Egyptian    

Various  other  ports 


18277    ,„  30433    ,..  23114 


62 

10 


CodiUa   143 

449 


246 

58 

60 

2 

139 

161 

125 

54R 


1865. 

1865. 

1864. 

tons 

tons 

tons 

1683 

.     458     . 

.    523 

102    . 

.    115     . 

..      12 

98    . 

.      33    . 

.      11 

38    . 

..      54    . 

..      49 

356    . 

..      89    . 

..      53 

2277    . 

.     749    . 

..    648 

3945    . 

..    920    . 

.,    555 

620     . 

..      91    . 

..      65 

.  18549    . 

..  5235    . 

..  2327 

23114    . 

..  6246    . 

.,  2945 

308    . 

..    198 

„     176 

64 

7 

6 

10 

■  • 

15    . 

3 

75 

,.       19 

.      163    . 

9 

..      18 

.      118 

5 

.,      13 

Total  seven  months 115,760 


Deliveries  in  July,  old  warrants 1,900 

—        —         ex  this  year's  sale    25,397 


Total  in  July 27,297 

Previously  this  year    34,307 


Total  seven  months 61,604 


Stock  second  hand    174,007 

Unsold  stock 26,460 


Total  stock 200,467 


102,288     .. 

65,178 

3,150     .. 

22,701     .. 

.  6,757 
.      9,000 

25,851     .. 
42,188  #.. 

.  14,757 
.     44,220 

68,039     .. 

.     58,977 

154,420     ,. 
8,333     .. 

162,753     . 

.  129,855 
.      8,014 

.  137,869 

Quotation,  July  30    66fl         ...     62ifl       ...     74Jfl 

Turpentine  is  firmer,  French  spirits  Laving  realised  48s  on  thft 
spot,  and  465  per  cwt  for  arrival.  Linsi^ed  oil  is  now  worth  32', 
and  foreign  refined  rape,  47s  per  cwt,  on  the  spot.  Tallow  has 
commanded  more  attention,  and  St  Petersbtirg  Y.C.is  now  seUing 
at  41s  9d  to  42s  per  cwt,  on  the  spot. 

Owing  to-considerable  arrivals  from  Niw  Orleans  and  other 
ports  in  the  Southern  States,  as  well  as  to  somewhat  extensive- 
Government  sales,  the  cotton  trade  at  New  York,  during  the  week 
ending  July  22d,  ruled  heavy,  at  a  decline  in  prices  of  3  cents 
per  lb.  In  the  trade  for  cotton  goods,  however,  there  was  a  fair 
amount  of  activity,  and  the  quotations  ruled  firm.  For  woollen 
go  )ds,  there  was  an  active  demand  ;  certain  descriptions — chiefly 
lancy  cassimeres — sold  freely,  somewhat  extensive  purchases 
having  been  made  by  buyers  from  the  West  and  South-West  at 
enhanced  rates.  Silk  goods  continued  scarce,  and  commanded, 
consequf  ntly,  high  prices.  As  regards  the  various  articles  of  food 
and  drink,  the  markets,  with  the  exception  of  those  for  flour  and 
spring  V.  heat,  which,  in  consequence  of  a  less  active  export  inquiry, 
were  much  quieter,  were  tolerably  firm,  the  business  transacted 
having  been  of  fiiir  averag :  ex  tent  at  full  quotaions.  The  iron 
trade  was  very  firm  on  h  gher  terms,  and  there  waa  also  a  good 
demand  for  tin  plates  at  very  full  prices.  The  rates  current  for 
money  were  as  follow  s : — Prime  short-dated  paper,  6^  to  7  ;  three 
to  four  months'  ditto,  7  to  8  per  cent.  The  stock  of  bullion  in  the 
banks  on  the  15th  ult.  was  4,080,100/. 


450 


24 


56 


THE    COTTON    TRADE 


LIVERPOOL— August  4 
At  the  time  of  our  going  to  press,  our  usual  Liverpool  cotton 
report  had  not  arrived.  By  telegraph  we  learn  that  the  market 
has  been  inactive  throughout  the  week  ;  the  demand  very  general 
but  chiefly  limited  to  the  supply  of  immediate  wants,  more  holders 
having  oftered  their  stocks  freely,  though  without  great  pressure 
to  sell  ;  the  week  closes  with  a  general  decline;  salts,  42,110 
bales;  speculation,  3,100;  export,  8,790;  actual  export,  8,905; 
imports,  63,992 ;  estimated  stock,  347,580.  Quotations- — Sea 
Island,  24d  to  69d ;  Upland,  HJd;  New  Orleans,  lOd  to  21d  ; 
Maranham,  15d  to  20d  ;  Bahia,  16a  to  18  id  ;  Egyptian,  8d  to 
24d ;  Surat,  5id  to  6d  per  lb. 
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LONDON— August  i. 
Subjoined  is  a  portion  of  the  circular  issued  this  week  by  the 
London  Cotton  Brokers'  Association:  — 

The  demand  has  been  very  languid  throughout  the  week,  but  the 
firmness  of  holders  has  prevented  any  general  decline  in  prices  ; 
Western  Madras,  however,  below  good  fair,  and  all  the  grades  of 
Coconada,  have  declined  |d,  and  Bengal  |d  per  lb,  from  the  quo- 
tations  of  Friday  last. 

PRESENT  QUOTATIONS. 

Fair 
Ord.  to  Mid.       Mid.  Fair.       to  Good  Fair. 
per  lb  per  lb  per  lb 

d        d  ■  ■ 


Good  to  Fiue 
per  lU 


Snrat — Sawginned , 

Broach  » 

Oomrawattee  8i 

Dhollera   SJ 

Mangarole 8;^ 

Comptah   9 

KaJcis — Bourbon  Seed  ... 

TinniveUy 9i 

Northern"  &  Western  9 

Coconada  9 

Coimbatore  &  Salem  9 

Soinde    .'ij 

Bengal  and  Rangoon...  5| 

China 

Japan 

West  India,  &c lOJ 

BrazlL lOJ 

Smyrna  and  Greek 10^ 


9i@  Hi    14      144  @  1.5      l-H® 


105 
11 
30 
10 

lOi 

ioj 
11 

lOJ 

lOi 

H 
fii 


14J 
WJ 
12i 


11! 

m 
m 

12i 

iV 

12i 

12 

US 

7 

11 
Hi 
15 
ISi 

13 


13i 

14 

13i 

13 

10 

12 

m 

12i 
12 


Hi 

12i 

16 

16i 

14 


14i 

I4i 

14 

13i 

14 

13 
Mi 
13 
13 

8! 

8i 
12i 
13 
IT 
17i 
1.5 


15 
19 
15 

iii 
isj 

15 
134 
13i 
9i 
10 
121 
13i 
20 
18 


ic 

15i 
16 


15i 


iOi 


30 
19 
16i 


IKPOKTS,  DeHVEBIES,  AM)  StOCK  OF  EaST  InDIA,  ChiKA,  AND  JaPAN 

Cotton  in  London. 


Imports,  Jan.  1  to  Ang.  3,    1865 

—  —  1864 

—  —  1863 
Delivered,Jan.ltoAug.3,  1865 

—  —  1864 

—  —              1863 
Stock,  Aug.  3,   18C5 6424 

—  1864 14842     .. 

—  1863 15885    .. 

*  Includiuj 


Buratft 
Scinde, 
bales. 
8493 
21038 
36805 
11676 
13580 
34358 


Madras, 
biles. 
.  79S09  ... 
.  95193  ... 
.  76714  ... 
.  105220  ... 
.  9732.5  ... 
.  101458  ... 
.  31611  ... 
.  26019  ... 
,  7486  ... 
■  other  kinaa 


Bengal  & 
Rangoon. 

bales. 
.  17130  ., 
.  18982  .. 
.  2.5494  .. 
.  28837  ., 
,  16488  .. 
,  15659  .. 
.  13314  .. 
7867     .. 

15859     .. 


1^ 


,i 


il 


London. 

From  bales. 

Bombay  910  ... 

Kurrachee 1654  ... 

Madras 8869  ... 

Ceylon  and  Tuticorin  6744  ... 

Calcutta  7945  ... 

China* 2554  ... 

Japan* «. 294  ... 

*  3  Piculs  each.  ■ 

1865 28970  ... 

1864 56948  ... 


Cotton  Atloat  to  Europe. 

Coast,  for  Foreign 
ports. 


Liverpool. 

bales. 

313752  .. 

10568  .. 

15682  .. 

46067  .'.' 
6738  .. 


orders, 
bales. 


393007  . 
435406  . 


bales. 
11014  , 


12194 
23125 


China  & 
Japan, 
bales. 

.    15134  . 

,    71040  . 

7590  . 

20390  . 

43636  . 

S517  . 

5014  . 

30612  . 

2366  . 


Total 
1865. 
bales. 
325676  , 
12222  . 
25138  , 

6744  . 
M805  . 

9299  . 
294  . 


TotaL" 

bales. 

.  129239 

.  210843 

,  1.50169 

,  176916 

,  174286 

,  159331 

,    61389 

8405B 

43741 


Total 
1864. 

bales. 

342531 
11600 
12679 
8607 
75111 
6.5010 
79S6 


434171  . 


NEW  YORK— July  22. 
The  arrivals  of  a  tton  this  week  have  been  somewhat  extensive : 
they  amount  to  15,219  bales,  6,700  bales  of  which  are  from  New 
Orleans,  977  Savannah,  and  2,332  bales  by  rail.  This  additional 
supply  raises  the  quantity  received  since  Sept.  1,  1864,  to  288,800 
bales.  The  trade  since  our  kst  report  has  exhibited  less  firmness, 
and  prices  show  a  fall  of  3c  pet  lb.  The  snles  are  estimated  at 
10,000  bales.  Government  ihave  disposed  of  5,953  bales  at  public 
*ale.     The  rates  now  current  are  as  follows : — 


New  Yobk  Classification. 
Upland.  Florida. 


MobUe. 


New  Orleans 
and  Te&aa. 


Ordinary  „ 89 

Good  ordinary 42 

Middling   48 

GoodmiddUng 51 

Middling  fair   54 


39 
42 
48 
51 
51 


30 
42 
48 
51 
64 


42 

48 
51 

64 


BxpoBT  o£  Cotton  from  New  Tork  from  Sept  1,  1864,  to  July  18, 1865. 


18G4-< 

Cleared  for —  bales 

Liverpool 27,127 

London 20 

Havre    770 

Bremen  and  Hanover 181 

Hamburg 301 


1863-4. 

bales 

29,080 

25 

346 

125 


Total 29,489     29,576 

Total,  same  time  1862-3    26,804 

Freight  to  Liverjxiol,  3'16d  per  lb. 

EsMMAiia)  Stocks  of  Cotton  in  Europe  Aug.  1,  1865,  1864,  and  1863, 

and  January  1,  1865. 


1865. 

Liverpool    322,390 

London    63,450 

Havre 35,280 

Rest  of  Continent  ...      22,000 


-Ist  Auguat- 
1864. 
344,000 
79,060 
60,000 
25,000 


1  1st  Jan., 

1863.  1865. 

256,300  466,800 

43,930  109,060 

25,000  48,540 

12,770  23,600 


Total  443,120  ...  508,060  ...  338,000  648,000 


MARKETS  IN  THE  MANUFACTURING  DISTRICTS 


There  has  been  a  full  average  business  doing  in  goods  this  week, 
both  lor  home  use  and  export,  and  prices  have  been  well  sup- 
ported. The  iron  trade  has  shown  rather  more  firmness,  and  the 
aemand  for  coals  for  export  purooses  has  been  tolerably  active. 

MANCHESTER,  Aug.  3 — The  "same  dull,  languid  aspect  of  the 
market  has  presented  itself  which  has   been  visible  lor  the  past 


three  or  four  weeks.  Still  littl"",  if  any  disposition  is  shown  to 
take  lower  prices,  but  manufacturers  are  slightly  lefsening  their 
production  as  contracts  cease.  The  effect  of  this  is  cheifly  seen  in 
32's  twist,  which  is  quite  jd  per  lb  down.  Bat  other  classei  remain 
nominally  steady,  though  without  buyers.  There  has  continued  a 
partial  desposition  to  purchase  for  China  if  rates  should  give  way 
The  non-receipt  of  overdue  India  letters  has  caused  buying  for  the 
East  to  be  very  limited.  Prinvng  cloths,  T'  cloths,  acd  domesiics 
have  become  almost  unsaleable. 

COMPAaATI%*E  StATKK£NT  OF  THE  CoTTOS  TRADE. 


Prlcf     Price 

Aug.  3,  I  Aug. 

1»65        1864 


Price  I  Price  i  Price  Price 
Aug.  I  Aug.  .  Aug.  I  Aug. 
1863  :  1862  I  1861  i  186u 


Haw  Coiios 

Upland  fair per  lb 

Ditto  good  fair j 

Pemambuco  fair '     1 

Ditto  good  fair '     1 

Ko.  40  Mule  Yabk,  fair,  2nd  quality 1 

No.  30  Water  Twist,         ditto       1 

26  in,  66  reel.  Printer,  29  yds,  4  lbs  2  oz  9 
27-in,  72  reed,  ditto  ditto  6  lbs  2  oz;  11 
39-in,  60  reed.  Gold  End  Shirtings,  37i' 

yards,  8  lbs  4  oz '  15 

40-in,  66  reed,  ditto,  ditto,  8lb8l2ozil8 
40-in,  72  reed,  ditto,  ditto,  9  lbs  4oz:l8 
S9.in,  48  reed.  Red  End  Long  Cloth,  36 

yards,  9  lbs  '  13 


d  j  ■    d  I 

7ij  1  llj 

'Vji  I'loj 

8  !  1  11  I 

li:  2  3il 

11  2    8i| 


12    3  llO    0  16 


d  !  a  d 
9  10  6} 
91;  0  7* 
9r  0  8 
»i|  0  8) 
Ol!  0  llj 
0|!  0  Hi 
0  I  S  7i 
9     G    4i 


18    0    14    3)9    0  I  9    0 
20    0  |l«    «  110    3    10    3 


0    21    0  117    0    11    6    11 


22    6  'IT    G  '13    »  I  8    9      8    6 


Bbadpoed. — There  is  very  little  demand  for  wool,  and  where 
sales  are  effected  staplers  have  to  submit  to  lower  prices.  Many, 
howevc,  decline  to  accept  lower  rates.  The  worsted  yarn  de- 
partment is  exceedingly  quiet.  The  piece  department,  except  in 
plain  goods,  is  very  acti>e.  Makers  of  fancy  jreods,  andes-pecially 
of  lenos,  glaces,  and  mohair  reps,  have  received  large  orders  and 
aie  well  employed,  and  will  be  so  for  months  to  come.  Prices  are 
rather  easier.     The  trade  is  sound  and  healthy. 

Leeds, — As  the  woollen  cloth  trade  here  is  rather  more  active 
than  it  was  a  few  weeks  ago,  there  is  more  business  doing  directly 
between  manufacturers  and  merchants  than  usual.  Hence  the 
public  markets  in  the  cloth  halls  have  bean  rather  quiet,  yet  the 
tone  of  the  markets  his  been  firm  as  to  prices,  and  a  fair  amount 
of  business  has  been  done. 

KocHDALE.— There  is  a  slight  falling  off  in  the  flannel  trade 
just  now,  80  far  as  the  public  market  is  concerned,  but  there  is  a 
satisfactory  amount  of  business  doing  to  order,  and  the  manufac- 
turers keep  well  employed.  The  Yorkshire  goods  trade  keeps 
rather  flat,  and  prices  are  nominally  as  last  week.  Woolstaplers 
adhere  to  last  week's  quotations,  but  manufacturers  purchase  cau- 
tiously. 

Huddersfield. — Selections  of  black  doeskins,  middle-priced 
fancy  trouserings,  and  some  few  fancy  coatings  are  made,  and 
business  has  assumed  a  more  lively  aspect.  There  is  rather  more 
doing  by  the  local  country  houses,  and  travellers' orders  are  getting 
heavier  and  more  numerous. 

CARDIFF. — The  ironworks  have  been  better  employed,  and  an 
increased  quantity  of  puddled  iron  h'ls  been  turned  oot.  Stocks 
of  iron,  more  especially  paddled,  have  been  considerably  rfduced. 
Rails  are  quoted  Gl  17s  6d  to  7/  7s  6d  per  ton  at  the  works,  and 
bars  7/  to  71  5s.  In  tin  plates  few  makers  have  made  any  lar^e 
sales,  in  consequence  of  buyers  declining  to  give  the  full  advance 
asked. 

Leicester. — There  is  no  material  change  in  the  hosiery  trade. 
Business  at  the  warehouses  continues  tolerably  brisk,  and  manu- 
facturers confine  their  production  to  orders  on  hand,  no  stocks 
being  allovfed  to  accumulate.  In  the  country  districts  business  is 
■in  a  satisfactory  state,  and  the  operatives  are  fully  employed. 
Worsteds  command  high  rates,  spinners  being  well  engaged. 
There  is  not  much  doing  in  wools,  and  late  quotations  are  main- 
tained. 

Nottingham. — The  lace  trade  remains  on  the  whole  quiet. 
Soae  orders  are  in  the  market  for  the  Continent,  and  also  for 
America.  For  the  home  maiket  there  is  about  an  average  busi- 
ness doing,  the  present  time  being  usually  a  quiet  sesson  of  the 
yea-r.  Black  silk  laces  are  selling  well ;  there  is  a  little  doing  in 
narrow  edgings.  A  few  silk  mechlins  are  also  finishing.  Manu- 
facturers are  in  most  cases  finishing  to  order,  and  no  stocks  are 
allowed  to  accumulate.  The  hosiery  trade  continues  active,  most 
departments  being  well  employed.  Orders  are  plentiful  and  the 
operatives  continue  well  employed. 

Shepfieu). — A  brisk  trade  is  being  done  with  Germany  in 
saws,  files,  and  heavy  tools  generally,  owing  to  the  reduction  in 
duties ;  but  the  steel  orders  are  scarcely  an  average.  There  is  a 
fair  amount  of  activity  in  the  trade  with  America  'n  cutlery  and 
tools  ;  but  the  steel  orders  are  still  small. 

BiBMiNOHAU. — The  fiTeign  trade  continues  <|uiet;  there  is  very 
little  being  done  to  the  East  Indies,  and  still  less  to  America;  the 
foreign  AVest  Indian  trade  is  about  up  to  the  average,  and  a  few 
fresh  orders  have  just  been  given  out  on  account  of  the  North  of 
Europe.  Upon  the  whole,  the  prospects  of  our  trade  for  the 
autumn  are  encouraging. 

Wolvekhampton. — There  is  a  fair  demand  for  finished  iron  for 
the  Continent  bnd  most  foreign  markets,  the  orders  for  the  United 
States  continuing  on  the  low  scale  which  has  prevailed  for  nearly 
the  last  twelvemonth,  but  not  showing  any  further  reduction.  The 
home  merchants  are,  however,  buying  moie  freely. 
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Glasgow. — iron — The  pi<;  iron  market  has  been  most  inanimate- 
Warrants  are  quoted  54?  3d  cash;  G.m.b.,  J^o  1,  55s  ;  No.  3 
54s  3d. 

Belfast. — Prices  of  linen9  continue  very  iirro,  with  a  large 
business  doing.  The  yarn  market  lias  been  quiet,  and  few  sales 
have  been  made  either  in  linens  or  tows.  In  soma  cases  a  slight 
concession  has  been  made,  but  no  dispositon  is  evinced  to  press 
sales. 

Dundee. — Our  flax  market  continues  quiet,  quite  as  much  in 
consequence  of  the  advance  required  by  holders  as  from  want  of 
buyers.  There  is  no  change  to  report  in  jute,  prices  being  with- 
out alteration,  if  any,  rather  firm.  In  linens  there  is  more  doing, 
and  for  some  descriptions  of  jute  goods  there  is  a  good  demand, 
for  which  an  advance  of  fully  ZO  per  cent,  has  been  paid. 


CORN. 


AMERICAN  GRAIN  AND  FLOUR  MARKETS. 

New  York,  July  22. — Moderate  supplies  of  flour  have  been  re- 
ceived this  week.  Owing  to  a  material  falling  off  in  the  export 
demand,  the  market  has  ruled  h>avy,  and  inferior  descriptions  of 
flour  have  suffered  a  considerable  fall  in  price,  whilst  superior 
brands  have  also  changed  hands  at  shghtly  reduced  quotations. 
Winter  wheats,  on  the  other  hand,  have  been  in  good  request, 
both  for  home  use  and  export,  at  an  improvement  in  value  of  8  to 
10  cents  per  bushel ;  but  spring  wheats  have  sold  slowly  on  rather 
easier  terms.  For  corn,  there  has  been  a  good  demand  at  enhanced 
rates  ;  but  at  the  close  of  the  marker,  to-day,  there  was  a  tendency 
to  lower  prices.  The  receipts  have  amounted  to  69,866  barrels  of 
flour,  394,350  bushels  of  wheat,  and  573,836  bushels  of  corn.  The 
following  are  the  prices  current: — Flour — State,  superfine  brand.', 
fo.oO  to  |5.95  ;  State,  extra  brands,  $6.35  to  |6.50;  Scate,  choice 
brands,  |6.55  to  $6.75;  Ohio,  common  brands,  $7  to  |7.25  ; 
Ohio,  fancy  brands,  $7.30  to  $7.40 ;  Ohio,  good  and  choice  extra 
brands,  $7.45  to  $8.25 ;  Michigan,  Indiana,  Wisconsin,  &o.,  $5.50 
to  $6.75;  Genesee,  extra  brands,  $7  to  $9;  Missouri,  $9  to 
$11.75;  Canada,  common,  $6.50  to  $6.70  ;  Canada,  good  to  choice 
extra,  $6.75  to  $8.30  per  barrel.  Wheat — White  Michigan,  $1.90  ; 
amber  ditto,  $1.75  to  $1.80 ;  red  winter  Western,  $1.60  to  $1.70 ; 
amber  spring,  $1.41  ;  Milwaukee  Club,  $1.38  to  $1.40;  Racine 
spring,  $1.30  to  $1.39.  Corn — Unsound  Western,  80c  to  81c; 
sound  mixed  ditto,  82c  to  83e  ;  yellow  ditto,  84c  per  bushel. 
Exports  of  Grain,  <fcc.,  from  New  York  from  July  1  to  July  18. 

1865.  1864. 

Floor   bbla        81,147    114,304 

Wheat bush      522,994    971,.5(H 

Corn l:0,02S    101,161 


firm,  and  the  quotations  improved  Is  to  23  per  quarter.  Barley 
was  in  short  supply,  and  Monday's  currency  was  well  supported. 
Oats  were  in  good  demand,  at  an  improvement  of  6d  per  quarter. 
Beans  and  peas  moved  off  slowly  at  late  rate?.  There  was  a 
steady  demand  for  flour,  and  prices  ruled  firm. 

Mr  George  Dornbusch  reports  the  arrival  off  coast  of  J29  car- 
goes of  grain.  The  demand  for  wheat  has  been  steady,  at  Is  per 
quarter  more  money,  but  maize  has  given  way  Is  to  23.  In  the 
value  of  other  pt'duce  very  little  change  has  taken  place.  Cotton- 
seed has  sold  at  61  ISs  per  ton. 

The  London  averages  announced  thii  day  are  : — 

qrs         s     d 

Wheat 2101  at  46    0 

Barley 

Oats  _ 

Ship  Arrivals  this  "Week. 
Wheat.  Barley.  Malt.  Oats.  Floor, 

qrs  qrs  qrs  qrs  sacks 

English*  Scotch      890     40    ......    2120    460    2130 

Irish  '• 

Foreign 12810    4000    31670    ...  \    jjj?,j  ,,j,,. 


Flour  perbbl 

Wheat per  bush 

Corn 


Freights. 
To  London. 
8    d  s    d 

1  lOj  to  0  0 
0  61  0  0 
0    6  0    0 


To  Liverpool, 
s    d  s    d 

1  0  to  0  0 
0  Si  0  4J 
0    3i        0    0 


LOJJDON    MARKETS. 

STATE  OF  THE  CORN  TRADE  FOR  THE  WEEK. 
Mark  Lane,  Fbidat  Evexisg. 

The  quantity  of  English  wheat  received  fresh  up  to  our  market 
this  week,  coastwise  and  by  land  carriage,  has  been  very  mode- 
rate, but  in  good  condition.  Several  parcels  of  new  have  come  to 
hand,  and  been  disposed  of  at  from  45s  to  55s  per  quarter,  the  latter 
quotation  being  for  Talavera  qualities,  which  are  not  quite  equal 
to  last  year's  crop. "  On  Monday,  the  trade  was  heavy,  at  Is  to 
2s  per  quarter  less  money,  compared  with  that  day  se'nnight ;  but, 
on  Wednesday,  owing  to  the  unfavourable  state  of  the  weather  for 
harvest  work,  factors  refused  to  sell,  except  at  Is  to  2s  per  quarter 
more  money.  At  that  amount  of  iiuprovement,  very  little  busi- 
ness was  transacted.  The  supplies  of  barley  have  not  increased, 
nevertheless  they  have  been  equal  to  the  wants  of  buyers.  In 
prices,  no  quotable  change  has  taken  place.  The  malt  trade  has 
continued  steady  at  late  rates.  There  has  been  a  good  business 
doing  in  oats  at  full  currencies.  Beans  and  peas  have  been  in 
short  supply,  and  limited  request,  on  former  terms.  In  the  value 
of  flour,  no  change  has  taken  place. 

The  progress  of  harvest  work  has  been  much  retarded  by  the 
changeable  slate  of  the  weather.  As  yet,  only  a  limited  quantity 
of  wheat  has  been  stacked  even  in  our  forward  districts.  The 
cutting  of  barley,  oats,  and  rye,  has  progressed  steadily. 

On  the  continent,  wheat  has  been  steady  in  price,  with  only 
limited  quantities  on  offer.  Barley  and  most  other  kinds  of  pro- 
duce bave  sold  at  full  currencies.  The  American  markets  come 
somewhat  heavy. 

In  Scotland,  nearly  all  kinds  of  produce  changed  hands  slowly, 
on  firmer  terms. 

The  Irish  markets  have  been  dull  for  wheat  and  most  other 
articles,  at  about  stationary  prices. 

The  accounts,  generally,  in  reference  to  the  total  crop,  continue 
favourable. 

The  supply  of  English  wheat  on  sale  at  Mark  lane  to-day  was 
limited.  The  trade — owing  to  the  recent  unfavburable  weather  for 
harvest  operations — was  very  firm,  and  an  advance  of  fully  23  per 
quarter  took  place  in  price?.     For  foreign  wheat,  the  laarket  was 


PRICES  CURRENT  OF  CORN,  &c 


Wreat— English,  Old  white 


English,  white,  new 

red,  new. 

DanzifT  and  Kocnigsberg,  high 
mixed  

.—  —  UPW 

Rostockand  Wismar,  new&old 
Stettin,  Stralsund,  and  Wolgast 

Marks  and  Mecklenburg. 

Danish,  Holstein,  .fc  Brunswick 

Rhenish  and  Brabant 

St  Pctersburp-,  soft...per  496  lbs 
American  and  Canadian,  red... 
Odessa  and  Sea  of  Azofi;  soft, 

per496  lbs  

Eg>-ptian.  Saidi per  480  lbs 

Barley  —  English    and    Scotcn, 

malting,  new 

English  and  iScotch  distilling... 
—  —     grinding ... 

8aa:e  malting  ... 

Danish  distilling... 

—  grinding... 

Odessa  and  Danube,  per4001t)s 

BrAKs — English   

Dutch,  Hanoverian,  and  French 
Egyptian  &  Sicilian,  per  480  lbs 

PZAS — English,  white  boilers,  new 

—  grey,    dun,    and 

maple 

—  blue 

Foreign,  w  Jiite  boilers 

—       feeding  


43 


40 
36 


38 
37 


Oats— English,  Poland  *  potato  24 

i  —       white,  teed  23 

—       black 21 

'      Scotcll,  Hcpetown  and  potato...  25 

j         —       Angus  and  Sandy 24 

]         —       common   23 

Irish,  potato  23 

—  White,  feed „...  20 

;         —    Black   19 

'         —    Light  Galway ... 

I     Danish - 19 

Swedish  20 

f     Russian  H» 

Dutch  and  Hanoverian 20 

Rte— English 28 

Tares — English,  winter per  qr  ... 

Foreign,  large,  spring  60 

i  Imdias    Cornv    per    480    lbs-*' 

I         American,  white   

—        yellow  and  mixed' ... 
Galatz,    Odessa,    and   Ibraila, 

yellow  - 30 

FLOrR,  per  280  lbs— Town  made 

delivered  lo  iht*  t^aker 38 

Country  marks 28 

French  and  Belgian 32 

American  and  Canadian  fancy 

brands  per  196  lbs 25 

Americiin  superfine    to    extra 

super.ine 23 

American  common  to  fine  22 

—        heated  and  sour 

Oatsieal — Scotch,  fine,  ,ier  tor    £11 

—  —       round  10 


COLONIAL  AND  FOREIGN   PRODUCE  MARKETS. 
TRANSACTIONS  OK  THE  WEEK. 
For  Report  of  this  day's  Markets  see  "  PosTscjjiyr  *' 

MiNCiNO  Lane,  Fhidat  Mornino. 

Sugar. — The  market  is  devoid  of  animation,  and  quotations  ha  ve, 
with  few  exceptions,  slightly  given  way.  Consumers  are  buying  to  a  fair 
extent,  wliile  speculation  has  quite  subsided  in  the  face  of  heavy  arrivals 
and  an  increasing  stock.  About  2,400  casks  West  India  had  sold  to  yes- 
terday, including  many  pai'cels  by  auction.  Barbadoes,  29s  6d  to  35s  ; 
grainy  and  crystallised  West  India,  37s  Gd  to  403  Gd  per  cwt,  the  refiners 
taking  liberal  supplies.  The  stock  in  London  has  been  further  aug- 
mented to  100,0(10  tons.  Last  year  it  was  90,750  tons,  and  in  1863, 
108,300  tons.  The  dehveries  keep  steady,  being  28,350  tons  above  those 
of  18G4. 

Mauritius. — On  Tuesday,  there  were  8,664  bags  brought  to  auction, 
when  about  two-thirds  sold  at  previous  quotations,  chiefly  low  to  good' 
soft  brown,  at  273  to  31s.  A  few  lots  grainy  white,  lis  8d  duty,  at  4l8 
per  cwt. 

Penang. — 4,980  bags,  offered  in  tlie  pnblic  sales,  were  partly  disposed, 
of,  at  303  to  34s  6d,  for  brown  and  yellow. 

Foreiyn. — 1 C9  casks  Porto  Rico  partly  met  with  buyers :  brown  and 
low  to  good  yellow,  32s  to  36s.  Privately,  about  400  casks  Porto  Rico 
have  sold  at  343  to  35s.  A  floating  cargo  of  Havana  has  sold  for  a 
near  continental  port,  No.  14,  at  2Gs  9d ;  GOO  boxes.  No.  9i  to  10,  at 
23s  Gd,  for  the  United  Kingdom. 

Refined. — The  market  is  steady  and  prices  unchanged. 

JlOLASSEs. — 150  puncheons  West  Indian  have  sold  at  15s  to  ICs  per 
cwt. 

Cocoa. — Very  high  prices  have  been  paid  for  the  better  qualities  of 
Trinidad.  59G  bags  partly  sold  at  64s  to  114s  6d  for  ordinary  to  fine. 
3G3  bags  Grenada  sold  at  52s  to  56s  per  cwt. 

Tea. — The  market  continues  dull  and  unsettled,  the  pnblic  sales 
having  passed  off  flatly.  There  were  22,600  packages  in  the  catalogues, 
including  many  parcels  printed  "  without  reserve."  Low  black  leaf  con- 
gou sold  at  lid  to  ll|d ;  common  to  fair  red  leaf,  ll^d  to  Is  1^.  Me- 
dium to  fine  Few  Chow  scented  orange  pekoe,  Is  lid  to  2s  3d  per  lb. 

Coffee. — Coloury  kinds  have  been  in  good  demand  at  full  prices.  G52 
casks,  1,370  barrels  and  bags  plimtation  Ceylon  sold  steadily :  pale  and 
small  berry  to  fine.  Sis  to  92s.  1,636  bags  native  went  oil  steadily  at 
673  6d  to  688  6d ;  34  casks  ordinaiy  GGs  to  GGs  Gd.  326  casks,  barrels,  &c., 
Jamaica  sold  from  68s  to  82s.  279  packages  East  India  brought  foil 
rates.  Shipping  sorts  of  foreign  are  still  dull.  Of  4,550  bags  Bahia,  the 
sound  portion  was  taken  in  at  568  6d  to  698.  Sea-damaged  sold  at  pro- 
portionate prices.  913  bags  Guatemida  pai-t  sold  at  70s  to  75s.  Some 
floating  cargoes  of  foreign  have  sold  on  low  terms,  including  inferior  Rio 
at  503  Gd  per  cwt. 

Rice. — 1,862  bags  white  Bengal,  offered  by  auction,  were  taken  in  at 
153  9d  for  good  white  of  the  new  crop,  and  since  sold  at  rather  less. 
Transactions  of  fair  extent  have  occurred  in  soft  grain  by  private  con- 


, 


958 


THE  ECONOMIST. 


[Aug.  5,  1865. 


tract:  Necrancio   Arracan,  9b  (id  to  9fl9d;  commoa  to  fair  Rangoon, 
Os  to  98  7Jd ;  Bassoin,  9a  1  jd  to  9s  3d  per  cwt. 

liu'oitTS  and  UbUVKKiKs  of  Kick  to  July  29,  with  Stocks  on  hand. 

18(15.  18114.  INKS.  1882. 

rmiK>rt» tO!?t    23510     ...    30100    ...    2.'i000    ...    60230 

DellvcrleH 41!)C0     ...    46100    ...    48170    ...    34l'00 

8  orli 22780    ...     29950     ...    40900     ...    56120 

SriaS3. — Tlie  public  sales  have  not  presented  any  new  feature  of  in- 
terest. 2,712  l)ags  black  popper  wore  only  partly  sold :  Penang  at  3d  ; 
Singapore  at  3^d.  IG  cases  "low  ordinary  maoo  brouglit  la  to  Is  2d. 
239  bag.s  pimento  realised  2Ad  to  2Jd  per  lb.  410  baiTols  Jamaica 
ginger  sold  freely  at  59s  to"  lOSs  per  cwt  for  ordinary  to  good  bold 
quality. 

CiNNAMOX. — The  quarterly  sales  hold  on  Monday  went  off  at  2d  to  5d 
per  lb  advance  on  Ceylon,  the  fine  qualities  showing  tho  greatest  rise. 
1st  sort,  Is  7d  to  3s  ;  2nd  sort.  Is  M  to  2b  4d ;  3rd  sort,  Is  4d  to  Is  lOd ; 
4th  sort.  Is  Id  to  Is  5d  per  lb.  Tho  quantity  offered  was  1,500  bales, 
which  chiefly  sold.  39  packages  Tellioherry  went  at  Is  4d  to  Is  8d 
per  lb. 

Saltpetre. — Some  business  has  been  done  in  Bengal  by  private  con- 
tract :  refraction,  81-  to  3f  at  24s  to  24s  9d  short  prompt.  1,200  bags 
Bombay  at  21s  to  23s  per  cwt. 

iMroBTs  aud  DEUVEniES  of  Saltpktee  to  Jply  29,  with  Stocks  on  hand. 
1866  1864  1863  1862 

Imports    tons      4400     ...       8800    ...     10270     ...     104.50 

Deliveries ., 6400     ...       7620     ...      8050     ...     lOWO 

Stock     5400     ...      8340     ...      6030     ...      3510 

Delivered  last  week,  272  tons. 
Cochineal. — 865   bags  partly  sold,  Honduras   silvers  being  rather 
cheaper,  from  23  lOd  to  3s  5d.    Tonoriffe  silvers,  3s  2d  to  3s  3d  ;  blacks, 
38  4d  to  4s  per  lb.     The  stock  is  4,920  serons,   against  an  average  of 
7,780  serons  in  the  three  preceding  years  at  this  period. 

Babk,  &o. — Current  prices :  English,  per  load  of  45  cwt  delivered, 
in  London,  16/  03tol7n5s;  ditto  Coppice,  16/ 10s  to  18/;  Dutch,  5/ 
to  6/;  Hamburg,  5/  to  6/;  Antwerp  Tree,  6/OBto  7/Os  ;  ditto  Coppice, 
6/  10s  to  7/  10s  ;  French,  0/  toO/;  Mimosa,  chopped,  9/  to  10/  lOs ;  ditto, 
ground,  9/  lOs  to  11/j  ditto,  long,  7/  to  9/;  Cork  Tree,  Barbary,  6/  to 
6(  10s ;  ditto,  Sardinian,  8/  lOs  to  9/  10s ;  Valonia,  Smyrna,  16/  to 
20/ Os;  ditto,  Camata,  16/ to  20/  Os;  ditto,  Morea,  12/  Os  to  18/  Os ; 
Divi  Divi,  10/  to  13/  lOs ;  Myrabolans,  12/  to  14/  lOs  per  ton ;  Sumach, 
Sicily,  163  to  17s  6d  per  cwt ;  Terra  Japonica,  Gambier,  in  bales,  20/  lOs 
to  21/  lOs;  ditto,  free  cubes,  26/ to  28/;  ditto,  Cutch,  24/ Os  to  25/  lOs 
per  ton. 

Drysalteby  Goods  have  been  inactive.  900  bales  low  Gambier 
offered  by  auction,  were  taken  in  at  21s  to  21s  6d  per  cwt. 

Metals. — The  business  of  this  week  has  been  of  very  moderate  ex- 
tent, and  the  markets  remain  quiet.  No  change  of  interest  has  trans- 
pired in  the  iron  trade.  A  few  contracts  have  been  made  in  spelter  at 
21/  15s  to  22/.  Present  stock  7,500  tons,  against  12,100  tons  in 
1864.  Foreign  tin  is  fh-m,  but  not  much  in  demand.  Straits,  90/  lOs 
per  ton  cash.     Copper  and  lead  are  inactive. 

Jute. — 7,900  bales  offered  by  auction  sold  at  full  rates  to  10s  advance, 
from  10/  5s  to  22/  per  ton  for  low  to  fine.  A  large  business  is  reported 
done  for  arrival. 

Manilla  Hemp. — Several  parcels  have  sold  during  the  week  at  30/ 
10s  to  32/  5s  per  ton,  and  the  market  is  steady.  Russian  firm.  Peters- 
burg clean,  29/  lOs  to  29/  15s  per  ton. 

Oils.  —Olive  and  common  fish  oils  remain  duU.  Rape  is  in  good  de- 
mand at  higher  rates.  Foreign  brown  443  on  the  spot  and  forward. 
Refined  on  the  spot,  47a.  English,  46s.  Linseed  oil  steady,  at  323  to 
323  3d  on  tho  spot ;  32s  9d  for  delivery  to  the  end  of  the  year.  Palm 
steady,  at  £6i  6d  Fine  cocoa-nut  in  better  demand :  Cochin,  458  ; 
Ceylon,  433  per  cwt. 

PETROLEUM,^Tho  trade  are  showing  more  disposition  to  buy  as  the 
season  approaches,  and  higher  prices  have  been  paid,  fine  refined  selling 
at  25  5d  to  23  6d  per  gallon  on  the  spot ;  for  delivery  last  three  months 
2b  4  Jd  is  demanded  ;  there  are  free  buyers  at  Jd  less.  Crude  is  worth 
20/  per  tun.  Crude  coal  oil  is  saleable  at  10/  10s  to  11/  per  tun,  and  re- 
fined at  Is  lOd  to  2s  2d  per  gallon. 

Tallow.  —The  market  has  been  firmer.  Ist  sort,  Petersburg  Y.C., 
41s  9d  to  42s ;  last  tluee  months,  423  9d  to  43s ;  January  to  March, 
433  3d  to  43s  6d  per  cwt. 

I'AKTICOLAES  OF  TALLOW. — Monday,  July 

1862.  

ca*ks. 

Stock  this  day  84,359 

Delivereil  last  week 1,443 

Ditto  from  Ist  June 13, 182 

Arrival  last  week 2,273 

Ditto  from  Ist  June    9,229 

Price  of  Y.C 493  Od 

Price  of  Town Sis  9d 


Naples,  Palermo,  and  Lisbon,  sold  by  Keeling  Hunt  at  public  sale,' fully 
sustained  the  advanced  price  obtained  of  late.  More  speculative  inquiry 
for  Barcelona  nuts.  Tho  reduced  stock  on  hand,  and  the  advance  in 
invoice  price  on  tho  other  side,  has  caused  an  improvement  of  Is  ta  la  6d 
per  bag.     Para  in  moderate  demand. 

Enoush  Wool. — Very  little  doing. 

Colonul  Wool. — The  next  public  sales  will  commence  on  the  17th 
July.     117,440  bales  have  arrived.     Market  quiet,  but  firm. 

Flax. — Market  very  steady. 

Hemp. — Market  very  firm,  and  a  large  business  done  daring  the 
week. 

Silk. — Tho  market  still  continues  extremely  quiet,  and  no  further 
advices  from  China. 

Tobacco. — Our  market  continues  in  an  extremely  inanimate  condi- 
tion, but  prices  remain  unchanged. 

Metals. — Nothing  of  moment  has  occurred  in  metals  during  tho 
week.  Copper  is  still  very  dull  of  sale  without  alteration  of  prices. 
Iron  is  baiely  so  well  in  demand  for  manufactured,  but  Scotch  pig  has 
rallied  from  3d  to  6d  per  ton.  Tin  is  very  heavy,  and  in  English  there 
is  a  disposition  to  give  way  in  prices  to  secure  orders.  Spelter  and  lead 
are  steady  in  price,  with  moderate  demand.     Tin  plates  unchanged. 

Tallow. — UlEcial  market  letter  issued  this  evening: — 


day,  July 

31,  1863. 

1863. 

1864.               1865. 

casks. 

casks.           casks. 

40,305    . 

.    4-5,112     ...    29,889 

1,217     . 

985     ...      1,178 

7,817     . 

.      8,691     ...    1I,I'96 

1,687     . 

.      3,459     ...      1,065 

10,378    . 

.      8,682     ...      8,502 

43s  3d     . 

..   4U  9d     ...    41s  Od 

44s  3d    . 

.   43s  Od    ...   43s  9d 

T. 

Friday  Evening 

POSTSCRIPT. 

Sdoar. — The  market  is  quiet,  some  of  the  leaver  qualities  being  cheaper. 
3,496  bags  Mauritius  only  partly  sold.  Several  parcels  of  plantation 
found  buyers,  making  the  week's  business  3,200  casks. 

Coffee. — 970  cases  298  bags  East  India  were  chiefly  disposed  of  at 
803  6d  to  86s  6d.  369  bags  native  Ceylon  were  bought  in  and  after- 
wards sold  at  678  6d  for  good  ordinary. 

Cocoa. — 322  bags  Trinidad  sold  by  auction  on  previous  terms. 

Rice. — 2,433  bags  white  Bengal  were  taken  in  at  143  to  15s.  Pri- 
vately more  inquiry  for  soft  grain  and  cleaned  sorts. 

Drysaltery  Goods. — 279  bales  Bengal  safflower  sold  at  4/  2s  6d  to  7/. 
1,180  bags  Outoh  were  bought  in,  chiefly  at  26s  per  cwt. 

Shellac. — 700  chests  partly  sold  at  rather  irregular  quotations. 

Oils. — 258  casks  Cochin  cocoa-nut  offered  by  auction  were  taken  in 
at  46s.    144  casks  palm  partly  sold  at  36s  Od  to  36s  9d  per  cwt. 

Tallow. — Town  advanced  to  44s  6d.  The  public  sales,  comprising 
780  casks,  went  off  at  previous  rates  to  Is  per  cwt  advance. 


ADDITIONAL  NOTICES. 

Rbpineo  Suoar. — The  homo  market  for  refined  sugar  remains  un- 
altered. In  Dutch  crushed  some  resales  have  taken  place  of  H.R.,  No.  1, 
at  28b  9d  present  delivery.  ' 

Gree-n  Frott. — The  price  of  lemons  is  well  supported]    Some  parcels 


Town  tallow  44 

Fat  by  ditto    _ 2 

Yellow  Rus6ia  43 

Melted  stutJ   34 

fiou^h  ditto   « It 

Greaves ».«..... 19 

Good  dreKS »...»«»«........»..  6 


d 
6 

I' 

« 

0 

0 
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METROPOLITAN    CATTLE  MARKET. 
Monday,  July  31. — The   total  imports  of  foreign  stock  into  LondoB, 
ast  week,  amounted  to   21,100  head.     In  the  corresponding  week  in 
1864  we  received  14,014 ;  in   1863,  13,194 ;  in  1862,  13,074  ;  in  1861, 
13.191  ;  in  1860,  13,484;  and  in  1859,  11,626  head. 

Our  market  to-day  was  heavily  supplied  with  foreign  stock  ;  but  the 
quality  of  both  beasts  and  sheep  was  veiy  middling.  Sales  progressed 
slowly,  but  at  full  prices.  The  arrivals  of  English  beasts  fresh  up  this 
morning  were  again  very  moderate  for  the  time  of  year,  and  most  breeds 
came  to  hand  in  middling  condition.  Prime  Scots,  Shorthorns,  Devons, 
&c.,  sold  readily  at  fidly  late  rates.  Othenvise,  the  beef  trade  was  in  a 
sluggish  state,  at  about  last  week's  currency.  The  value  of  the  primest 
stock  ranged  from  53  4d  to  5s  Od.  In  some  instances  58  8d  per  8  lbs 
5vas  realised.  The  supply  from  Scotland  was  prime ;  from  Ireland  very 
moderate  With  English  sheep  we  were  again  but  moderately  supplied, 
and  we  observed  no  improvement  in  their  general  quality.  Downs,  half- 
breds,  and  Lincolns  changed  hands  freely  at  full  prices.  Inferior  breeds 
were  dull,  and  rather  cheaper.  The  top  quotation  was  63  4d  per  8  lbs 
Lambs — the  supply  of  which  was  only  moderate — were  in  fair  request  at 
late  rates,  viz.,  from  6s  to  7s  per  8  lbs.  There  was  a  fair  demand  for 
calves,  at  full  quotations.  The  top  price  was  5s  2d  per  8  lbs.  The  de- 
mand for  pigs  was  in  a  sluggish  state  on  former  terms. 

Supplies. 

Aug.  1,  1S64.  July  31,  186S. 

Baasts. 6620    ,5940 

Sheep  and  lambs 27120    27950 

Calve 868    „ 42» 

Pigs    340     „ 450 

Thursday,  Aug.  3. — Our  market,  to-day,  was  but  moderately  supplied 
with  beasts,  chiefly  in  middling  condition.  Prime  breeds  sold  freely,  at 
very  full  prices.  Otherwise,  tho  beef  trade  was  heavy,  at  late  rates.  The 
show  of  sheep  was  rather  limited  for  this  time  of  year.  Downs  and  half 
breeds  moved  off  steadily,  at  full  quotations.  Long-woolled  sheep  were  a 
dull  inquiry,  at  late  rates.  Lambs  commanded  very  little  attention,  at 
from  6s  to  73  per  8  lbs.  The  demand  for  calves  was  far  from  active,  at 
late  currencies.  Pigs  commanded  full  prices.  In  milch  cows  very  little 
was  doing. 

Per  8  lbs  to  sink  the  offai. 


Coarse  and  inferior  heasts  S  10  to  4 

Second  quality  ditto  4    6        5 

Prime  larpe  oxen    5    2        5 

Prime  Sects,  Ac 5 

Coarse  and  inferior  sheep  4 

Second  quality  ditto  5 

Prime  coarse-wooUed  da.  5 


Prime  Southdown  sheep    6 


Large  coarse  calves  4    2 

Prime  small  ditto 4  10 

Large  hogs 3  10 

Small  porkers 4    6 

Suckling  calves each  19    0 

Quarter  old  store  pigs...    22    0 


d       s 
2  to  « 


d 

4 

0 

6     4 

5    6 

4  10 

£    6 

)    8        6    0 

Lambs  6s  Od  to  7s  Od 

Head  of  stock  on  sale. 

Total  Supply— Beasts,  1,100;  cows,  140;  sheep  and  lambs,  9,t40;  calTCS,  »S«; 

pigs,  330. 

Foreign  Supply— Beiists,  612 ;  cows,  — ;  sheep  and  lambs.  3,020 ;  calves  920;  pigs, 


NEWGATE  AND  LEADENHALL. 

Per  8  lbs  by  the  carcase, 
s    d 


Inferior  beef  3    4  to  3 

Middling  ditto  3  10       4 


Prime  large  ditto  4 

Prime  small  ditto 4 

Veal 4 


4    6 

4  10 

5  0 


Lambs,  5s  4d  to  6s  4d. 


S    d 

Inferior  mutton »• 4    2 

Middling  ditto    ._.....    4  10 

Prime  ditto ». •    £    6 

Large  pork 3    8 

Small  pork 4  10 


s    d 


to  4 
i 


4 
5  10 
4  8 
«    i 


HAT  MARKETS. 

Thcrsday",  Aug.  3. — The  supplies  of  hay  and  str.aw  on  sale  have  fallen 
off.  The  trade  is  far  from  active  :  nevertheless  prices  have  somewhat 
improved. 

Per  load  of  36  trusses. 

Sraithfield.  Cumberland.        WhitechapeL 


Old  hay   100  to  126 

New  hav  « 9*  «<>  H* 

Old  clover 95  to  140 

New  ditto 100  to  126 

Straw   28  to    33 


105  to  130  100  to  126 

....„  100  to  116  95  to  112 

....„  120  to  147  120  to  140 

105  to  130  100  to  12« 

....»    30  to     36  28  to    33 


•  HOP  MARKET. 

I  Friday,  Aug.  4. — The  supply  of  hops  on  sale  continues  unlimited. 
For  all  qualities  the  trade  is  firm,  and  late  rates  are  well  supported.  A 
parcel  of  now  Kent  produce  has  been  disposed  of  at  10/  per  cwt. 
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POTATO  MARKETS. 
BoBonoH  AND  Spitauields,  Friday,  Aug.  4. — Moderate  supplies  of 
potatoes   are  on  sale.     Tlie  trade  is  steady,  at  the  annexed  rates ; — 
Regents,  COs  to  120s ;  Shaws^SOs  to  80s  per  ton. 


COAL  MARKET. 
Fridat,  Aug.  4.— Wallsond  Haswell,  20s ;  Hetton,  203 ;  Soutli  Het- 
ton,  20s ;  Hartlepool.  193  9d ;  Braddyll's  Hetton,  19s  3d ;  Cassop,  193 
3d ;  Hetton  Lyons,  18s  ;  Heugh  Hall,  193 ;  Kelloe,  19s ;  Eden  Main, 
18s  6d  ;  Pensher  Primrose,  183  Gd ;  RusselVs  Hetton,  183  9d ;  South 
Hartlepool,  19s ;  South  Kelloe,  19s ;  Tunstall,  18s  ;  TanBold  Moor  Butes, 
14s ;  Wylam  Moor,  16s  Gd ;  West  Wylam,  IGs ;  Bates  TanHeld  Moor, 
143  per  ton.  Ships  at  market,  37;  sold,  22;  gas  contracts,  &c.,  11 — 
34 ;  unsold,  3 ;  ships  at  sea,  25. 


LIVEEPOOL     MAEKETS. 


WOOL. 

(FROM  OUR  OWN  COEBESPONDENT.) 

Friday,  Aug.  4. — Oui-  public  sales  of  East  India  wool  terminated  on 
the  2ud  inst.,  and  the  result  must  on  the  whole  be  considered  satisfac- 
tory. Of  the  whole  quantity  oiTered,  viz.,  13,750  bales,  only  a  few 
hundred  bales  were  withdrawn.  The  advance  on  all  good  wools  is 
quoted  at  from  Id  to  2d  per  lb  if  compared  with  April  sale-rates ; 
inferior  wools,  however,  have  not  changed  in  value.  Next  week  the 
sales  of  miscellaneous  kinds  of  foreign  wool  will  be  held  from  the  7th  to 
the  10th  inst. 


CORN, 
(Fboh  oitb  own  Correspondent.) 
Fridat,  Aug.  4. — The  market  is  moderately  attended,  weather 
brilliant.  Wheat  slow  .nt  Tuesday's  rates.  French  flour  Gd  dearer ; 
American  unchanged.  Beans,  oats,  and  oatmeal  moderate  retail  sale, 
at  late  rates.  Very  little  doing  in  Indian  corn  ;  mixed  American, 
31s  9d  ;  Galaty,  333. 


Ctje    #auttf. 


Tuesday,  Aug.  1. 
BANKRUPTS. 
W.  J.  Baker,  Kensington — J.  BanSeld,  Thornton  heath,  builder — F. 
Chambers,  Woodhouse,  builder — Y.  J.  Clipson,  Barnes  common,  beershop 
keeper — G.  Cronk,  St  John's  wood,  baker — H.  Darling,  Frederick  street, 
and  Doughty  sti'cet,  and  Mold,  manufacturer  of  coal  oil — W.  H.  Daj-, 
Dulwich,  joiner — R.  G.  Dean,  Dalstone,  law  stationer — J.  Faulds,  Mary's 
terrace,  Blue  Anchor  road — T.  Ham,  Frimley,  watchmaker — W.  Hill, 
Egham,  carpenter — J.  Hughes,  Park  street,  Grosveuer  square,  laceman 
—J.  Innes,  Longfellow  road,  Mile  end  road— P.  Jung,  Charlotte  street, 
Pitzroy  square,  chainnaker — E.  Lock,  New  Maiden,  butcher — A,  Pettit, 
Percival  street,  cowkeeper — G.  Rogers,  Upper  Teddington,  builder — 
E.  Rowing,  Norwich,  engineer — T.  Stapleton,  Commercial  road,  east, 
millstone  builder — J.  Stoiy,  Epsom,  police  constable — G.  Swift,  late  of 
Tunbridge  wells — E.  Wingrove,  Upper  Queen  street,  Islington,  milkman 
— W.  G.  Alpine,  Wakefield,  clerk — 6.  Arnold,  Freshwater,  baker — J. 
Boyland,  Alton,  hairdresser — F.  Bhard,  Emborow,  farmer — B.  Cowper, 
Stockton,  grocer — W.  Dawson,  Great  Wilbraham,  poulterer — ^E.  De  Boer, 


Newcastle-upon-Tyne,  clerk — W.  Ellis,  jun..  South  Shields,  grocer — T. 
Evans,  Llandaff,  publican — E.  E.  Glover,  Birmingham,  assistant — J. 
Hardmet,  Kingston-upon-HulI,  com  dealer — R.  H.  Haworth,  Lancaster, 
grocer — J.  W.  M.  Hoydon,  Plymouth,  printer — J.  Brooks,  Huuslet, 
paper  merchant — B.  lUingivorth,  Bradford,  waste  dealer — T.  Johnson, 
Manchester,  timber  dealer — C.  Kelly,  Manchester,  beerseller — A.  Knox, 
Liverpool,  metal  broker- — C.  M.  Lotinga,  Newcastle-upon-Tyne,  mer- 
chant— M.  A.  Milliner,  late  of  Sheerness,  b.armaid — J.  Morgan,  Cardiff, 
butcher — H.  Moi-ton,  late  of  Stoney  Middleton,  tailor— E.  Mounsey  and 
S.  Guiseley,  stoncjiasons — J.  Moore,  Ossett,  draper — A.  B.  M'Intosh, 
Bishopwearmoutli,  poulterer — C.  Naisbitt,  jun.,  Gilesgato  moor,  grocer — 
J.  Oldham  Dunkiufield,  hatter — J.  A.  Taylor,  Luton,  poulterer — J.  P. 
Waites  Manchester,  commercial  traveller — J.  and  W.  F.  Wilkins,  Ryde — 
J.  Woodroffe,  Atherton,  fellmonger. 

SCOTCH  SEQUESTRATIONS. 
A,   Cameron,    Botripenio,    Banff,    farmer — A.  Douglas,    Ballachallan, 
farina  manufacturer — J.  M'Donald,  Glasgow,  commission  merchant — G. 
Smith,  Forfar,  grocer. 

GAZETTE  OF  LAST  NIGHT. 
BANKRUPTS. 

G.  Parker,  Soho — G.  Mason,  Bermondsey,  boot  blocker — W.  H.  Pearoe, 
Bermondsey,  leather  seller — J.  J.  Sperring,  Haymarket,  assistant  veteri- 
nary surgeon — J.  Freeman,  London  street,  dairyman — T.  Thick,  Chelsea, 
tailor — G.  Kendrick  and  B.  D.  Hodges,  Gresham  street,  warehousemen 
— G.  Warren  and  H.  Stonham,  Putney  and  Barnes  common,  carpenters 
— R.  E.  F.  Crufurd,  Dover,  Captain,  R.A.— G.  E.  Frushard,  Great  Tower 
street,  ship  broker — J.  W.  S.  Downer,  Wandsworth  road,  bookseller — R. 
Banting,  Kensington,  glazier — E.  J.  Barnes,  Kingsland,  warehouseman — 
R.  Jordan,  Southampton  and  Millbrook,  attorney — W.  N.  Cranswick, 
Surrey,  sm'geon — W.  Thrift,  Poplar,  plumber — J.  H.  Mori,  Cambridge, 
hair  dresser — F.  Norman,  Brook  street,  milliner — J.  W.  Proctor,  Bow 
common — T.  White,  jun.,  Notting  hill,  marble  iii:ison — W.  H.  Chefflns, 
Waltham  Cross,  retailer  of  beer — H.  F.  Wells,  Chiawick,  engineer — J. 
W.  Parker,  Whitechapel,  builder — J.  Manins,  Mile  End  New  Town, 
licensed  victualler — W.  Toy,  Brixton,  surveyor — E.  Wildish,  Mount 
street,  lace  dealor — L.  Monttvgue,  Osnaburgh-stroet — J.  W.  Randall, 
Stratfoi'd — C.  Nasmyth,  Great  St  Helen's,  merchant  —  William 
Ward,  Brixton  road,  house  iigont — J.  Wagstaff,  Castle  Morton, 
farmer — Joseph  Outram,  Burton-upon-Trent,  timber  merchant 
— S.  Levy,  Birmingham,  jeweller — J.  H.  Gcodere,  Cardiff — 
E.  T.  Greaves,  Cardiff,  chemist — J.  MoitIs,  Rhymney,  grocer — 
J.  E.  Philip,  Truro,  painter — J.  Adamson,  Bradford,  woolstapler — B.  W". 
Crosley,  Leeds,  chemist — J.  Mitchell  and  J.  Fletcher,  Altriucham,  dyers 
— L  Azulay,  Manchester,  merchant — E.  Fry,  Tynemoiith,  boat  builder — 
J.  White,  Fareham,  fishmonger — J.  Ashbee,  Cardiff,  clerk — D.  Neil,  Car- 
diff, beerhouse  keeper — R.  Cheetham,  Brereton,  farmer  —  C.  Lane, 
Hastings,  plumber — -J.  James,  Worcester,  dentist — W.  Holmes,  Amble- 
side, tailor  —  John  Rennie,  Kidderminster,  beerhouse  keeper  — 
C.  Hopkinson,  Walsall — T.  A.  Clark,  Sunderland,  draper — N.  Birchby, 
Iiittle  Bolton,  beerseller — H.  McVey,  Kirkdale,  shoemaker — J.  Johns, 
Birmingham — C.  J.  Lucas,  Macclesfield,  auctioneer — J.  Barratt,  Hulme, 
coach  proprietor — T.  Lingard,  Salford — W.  Coates.  Leeds— J.  Wing, 
Weaverham,  innkeeper — W.  Scarlett,  Shieldfield — B.  Evana,  Aberdare, 
collier — W.  Lines,  Luton,  painter — G.  H.  Sibthorp,  Dunstable,  butcher — 
J.  Moimtford,  Darlington,  iron  shearer. 

SCOTCH  SEQUESTRATION.S. 
Hardmeat  and  Co.,  Glasgow,  India  rubber  manufacturers — J.  Durham, 
Lerwick,  bootmaker — A.  M.  Morrison,  Glasgow,  writer. 
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0  102 
0  92 
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0  73 
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0  82  0 


COMMERCIAL   TIMES 
weekly  Price  Current. 

flf  Tlie  prices  in  the  following  list  ar 
caretaHly  revised  every  i^rtaajr  ftfter*300D 
b  /  ac  RDiHiflnt  boase  in  eftcb  dep&rtaieni' 

LOKDON,  FaiiiAT  Evihiks. 

jtdd  5  per  cent,  to   dutic-s  on    peppei 

aud  to>uccOt  and  ^  per  cent,  on  wines. 

SlIOS  inty  tree  g    d     ■    d 

FlrstsonPot,  U.S.p  cwt    0    0      0    0 

Montreal 28    0    29    0 

First  sort  Pearl,  U.S. —    0    0      0    0 

Montreal -...—  31    0    32    0 

QOeoa  dnty  Id  per  lb 

Westlndia per  cwt  52    0  110    0 

Gnayaqnil  ~ 70    0    82    6 

Brazil ~  37    0    CO    U 

rioffee  dnty  3d  per  lb 
Tanlaica,  KOOd  middllDK 

to  fine   per  cwt  88    0  108    0 

«ne  01  d  to  mid 75    0    87    0 

*ocha,  unRarbfed _  60    0    80    0 

([arblod.coni.  to  good  82    0    88    0 

garbled,  tine  ~100    0  107    0 

3eylon,natlve,ord  to  fine  66    0    73    6 

ordinary  ..-...<...• 60    0    CJ    0 

fliatatlon,     ordinary 
to  line  ord «•  71 

fine  fine  ord.  to  mid  SO 

l^ood  mid.  to  fine....«.  £5 

Java -  60 

8!npaporc,ordtogoodord  54 
Samatra  and  Pada'nn  .-  54 
Madras  and  TelUchenT  65 
Malabar  and  Mysore....-  68 

8tDomln(co 60 

Brazil,  washed  — —  71 

good  and  fine  ord 64 

common  to  real  crd  ...  62 

Costa  Rica «•<■  ^^ 

Havana  and  Cnba ,  64 

Porto  Rico  4  La  Goayra  65 
Uruers  and  Dyes  dnty  free 
Aloes,  Barbadoes...pcwt  60    0  300 

Algol,  Bologna 90    0    95 

Bark,Peruvian,  pale.p  lb    1    3      2 

Quercitron per  cwt    6    8      9 

Camphor,  unrefined 107    n 

Castol  oil,  good  pale  p  lb  0 
SaSron 31 

COOHIMEAL 

Teaeriffe  .- per  lb 

Mexican- _......—    2 

Lao  DTK— good  to  fine.  1 
TnsHiBto 

Bengal per  «"'  26 

IJadras    — ...— 18 

China  27 

T««»4  Jaromei,  Catch  24 

Gambler -•-—    0 

DT«woods  duty  free      £ 
EeazilWoob  ...per  ton  60    _ 
?csTio,  Cnba —    8  10 

Jamaica  «.«-—     5  10 

too  WOOD,  Campeachy...    9    0 

Jamaica 3  1" 

Red  S»ni<Di»8....-."~.    4  12 

SiTAs  Wood -    7^0 

EffgB— French 120    48   9d 

irrult— Almond  s  «    d      s 

Jordan,  duty  frce,newl25    0  180 

Barbary  sweet  63 

Bitter  48 

Co»»iwi8,  dnty  7s  per  cwt 

Patras.  new  -.-  20 

Vostizza,  new    27 

Island,  new - 23 

Gulf,  new  «- 28 

Fios,  duty  7s  per  cwt 

Tnrkev  ...  per  cwt  d  p  34 
Pl^hs,  dnty  7s  per  cwt 

French,  bottled 70 

German  20 

P«D»Es,dnty7snewd  p  20 
Raisins,  duty  7s  per  cwt 

Valencia,  new  ...__  38 

Muscatel 5 

Smyma.red&Cheame  29 

Sultana  ....- 38    0 

OaAKCES  s    d 

St  Michael,  1st  quality, 
large  bos 0    0 

Do.  2nd  quality 0    0 

Valencia 0    0 

Llsbon&St  Ubes,  }ch    0    0 

Sicily -..■  per  box  16    0 

LEHOWi 

Messina per  case  45  0 

Barcelona  nnt8...per  bag  32  0 

Spanish  nuts p  br     0  0 

Brazil  nuts 33  0 

Ccicr  nuts per  100  16  0 

riax  dnty  free                   £  » 

Riga  K  per  ton    0  0 

—    WFPK 68  0 

StPetersburg,  12-head...  S3  0 

—             9-head      34  0 

Egyptian,  govt  dressed     60  0 

—       native  ditto       20  0 
Hemp  dnty  tree 

St  Ptisbg,  clean,  per  ton  28  10    29  10 

outsho.    ...___-...  28  0      0    0 

haU-clean  „ _  27  0      0    0 

Rl»,  Rhine  ....„..._».  84  0 

Mantll* 28  0 

F.ast  Indian  Sunn..._„  14  0 

China  grass 0  0 


!  11 

:    9 
I  11 

0 
6 
0 


0 


0 
22 
32 
25 

0 
£ 
70 

9 

6  10 
10  10 

3  15 

5     0 
16     5 

6)  9 

s  d 
0 
0 


0    70    0 


0  130 
0  0 
0    28 

0  46 
0  116 
0    33 

43 


i-ite 10  10 

r^ections 9  6 

cutMnga 6  5 

Coii^Yam,  cood  &  fine  80  0 

ord  to  fair  30  0 

fibre  19  0 

rope  .„... 20  0 

junk , „..    0  0 


6  10 
72    0 


HIDES— Ox  and  Cow,  plb     s    d  «    d 
B.  A  and  M.  Vid.  dry     0    6}    0    8* 
Do  ft  ft.  Grande,  saltd    e    3|    0    6; 

Brazil,  dry „    0    s]    0    6> 

drysalted ._.,.    0    4)  0    S| 

Drysaltcd  Mauritius 0    4J  0    4J 

Rio,  dry  Rio  Grande    .-0    6  0    8* 

West  Coast  hides 0    6  0    7 

Cape,  salted  0    3)    0    5 

Austrclian -.-     0    2^    0    38 

New  York  ...__ o    8J  0    3* 

East  India  ..... 0    4  1    04 

Kips,  Russia  _    0    9  1    Ol 

S  America  Horse,  p  hide    6    6  11    0 
Indigo  duty  free 

Bengal perlli    18  9    2 

Onde    ._ -.— .>     2    0  6    6 

Madras   ...«m...... 13  6  10 

Knrpah  „ „     i    c  5  11 

Manilla „ 10  4    0 

I<eather  per  lb 

Crop  hides....-  80  to  46  lb    Oil  1    4J 

do       „   50       66    1    4  18 

English    Butts  16       24    1    2  2    0 

do                28       36    1    4  2    7 

Foreign    Batta  16      26    0  llj  1  10 

do                 28       86     0  llj  2     2 

Calfskins.--.  28      86    1    8  2    4 

do              40       60    1    7  2    4 

do              SO     100    1    2  1  10 

Dressing  Hides __    0  I]  J  I    8 

Shaveii       do    -    10  14 

Horso  Hides,  English...    0  10  11 

do     Spanish,  per  hide    6    0  17    0 

Kips, Petersburg,  per  lb    12  19 

do    East  India  0    7  1  11 

HetalS— CopPEB  per  ton    £     s  £5 

Sheating,  bolts,  Kc...  91    0  0    0 

Bottoms  — --..-  96    0  0    0 

Old  ._ _  SO    0  81    0 

Tough  cake    S6    0  0    0 

Best  select —  88    0  89    0 

Ibom,  iier  ton                    £    s  £    s 

Bars,  fcc,  British 8    0  8    6 

Nail  rods.- -._.-    8  10  9    0 

Hoops _ 9  10  10    5 

Sheets...  ._.„ „    9  10  10  10 

Pig,  No.  1,  Wales.-...    3    0  4    0 

Bars    —    7    6  7  10 

Ralls -._...    7    0  7    6 

Pig,  No  1,  Clyde  2  14  2  16 

Swedish 11    0  1110 

tiAD,  perton— Eng.plg  19    0  19  10 

sheet    ..._._ 20    6  0    0 

red  lead  _ 21  10  0    0 

white  do- -.—  27    0  28    0 

patent  shot.-  — .-.  22  10  0    0 

Spanisnpig    -.18  10  18  16 

Stekl,  Swediahin  kegs..  14  15  16    0 

in  faggots.-.--.  17    0  0    0 

SriLTia,  for  per  ton-.  22    0  22    5 

TiK 

English  blockt.pton  94    0  0    0 

bars  in  barrels  -..,.  96    0  0    0 

Refined  _ -. 98    0  0    0 

Banca -....  95    0  0    0 

Straits 90    0  90  10 

Tim  P1.ATX8,  per  box       8     d  a    d 

Charcoal,  I  C _-.  27    0  28    6 

Coke,        I  C- _  23    0  24    0 

MOIasseB  dnty  38  6d. 

British,  W.I per  cwt  15    0  16    6 

Foreign -.  14    6  16    0 

East  India  -  14    0  15    0 

Oils— Fish                           £    8  £     a 

Sperm..,-.-,  pertnn  89    0  90    0 

Head  matter  .. — 87    0  88    0 

South  Sea -.-.-.  44    0  0    0 

Seal,  pale   40    0  0    0 

Cod 50    0  0    0 

East  India -  80    0  30  10 

Olive,  Galltpoli 64    0  64  10 

Sicily  50    0  0    0 

Palm -  per  ton  33    0  37    0 

Cocoa-nut  -.-. -..-  43    0  45    0 

Rapeseed,  pale  (foreign)  47    0  0    0 

Linseed  -...-.-. 32    0  32    6 

Black  Sea  -. p  qr  57s  6d    O9  Oi 

St  Petersbg  Morshank    0    0  0    0 

Do  cake  (English)  p  ton  10    0  10  10 

Do  Foreign-. 9    0  10  10 

Rape     do      -.....„...-.    5    0  6  10 
Petroleum — per  tun. 

Crude  Pennsylvania ...  20    0  21    0 

Crude  C.-madlan 110  0    0 

Refined  per  gal  2s    6d    2s  6d 

ProVlSlonB— Duty  tree. 
Butter— Waterford  pcwtl22sOdl24s  Od 

Carlow. ..—-.....- 124    0  0    0 

Cork  4ths  new  -.-...,101    0  0    0 

Limerick -.112    0  114    0 

Frlesland  fres'i 112    0  0    0 

American  new  - 116    0  0    0 

Jersey. 96    0  110    0 

Bacon,  singed — Waterf.  71    6  0    0 

Hamburg    61    0  62    0 

Haras— York-.. 80    0  90    0 

Irish ..„.„ 76    0  90    0 

Lard— Watertord  A  Li- 
merick bladder 72    0  74    0 

Cork  and  Belfast  do...    0    0  0    0 

Firkin  and  ke.-i  Irish  64    0  0    0 

American  A  Canadian    0    0  0    0 

Cask  do          do          60    0  64    0 

Pork— Amer.  ACan.p.b  90    0  0    0 

Beef— Amer.ik  Can.ptc  98    0  112    0 

Cheese— Edam  .- 60    0  62    0 

Gonda  ....-.-...--.„.  48    0  64    0 

Canter 18    0  22    0 

American    ». — .-.  60    0  68    0 

Rice  dnty  free 

Cfrolina    per  cwt  35    0  46    0 

Bengal,  yellow  A  white    9    0  16    6 

Madras    _    9    0  12    0 

Java  and  Manilla 10    0  21    0 

Sagro  duty  4id  per  cwt 

Pearl  ...„.._.-..  per  cwt  17    6  23    0 


Saltpetre.  » 

Bengal  ner  cwt  24 

Bombay  and  Scinde 19 

English,  refined...- 29 

NlT»AT«0»SODA.^    ._.-   13 

Seeds 

Caraway per  ent  36 

Canary _ perqr  44 

Clover,  red  -.-.per  cwt  60 

white .„.—._  45 

Coriander ,-_.-.  22 

Llcseed,  foreign  per  qr  64 

EngHsh  -.„ _  66 

Msstard.br    pbugb  1-' 

white  -  12 

Rape,  per  last  of  10  qv«  X38 
BUKduty  free  » 

Snrdah —per  lb  30 

Cossimbuzar -. 

Oonatga  — .-. 

Comercully -.— . 

•      Bealeah,  Ac.  —._..., 

China,  Tsatlee  —. 

Taysaam  — —• 

Canton.. 


Thrown   * 


Raws— White  Novi 
Fossombrone 

Bologna  

Roya'.s  .._.., 

Trento 

Milan  .—...—, 

OXGAHZINES 

Piedmont,  22-24   -....<**  « 

Do        24-28    ....„  43  0 

Milan  «i.BargaB,18-22  4<*  *> 

Do.  22-24  *"  0 

Do.  24-28  *"  0 

Do.  28-82    0  0 

Tbaks— Milan,  22-24  _  40  0 

DC  24-28  .-  40  0 

Bbutias- Short  reel   ...    0  0 

Long  do  -.-...—    ^  0 

Patent  do   -.-. 40  0 

PEXSIAMt    ...—. -.  17  0 

Bploes,  In  bond— Pti>Pi»,  duty  6d 

Malabar    .. ...per  lb    0  35    0  4* 

Eastern   C  2}    0  3 j 

White.. 0  6      1    -J 

PiHENTO,  duty  tree 

mid  and  good  ...per  lb    0  2J    0  2J 
OiKWAUoir,  dnty  tree 

Ceylon,  1,  2, 3   _    16     3    0 

Malabar  fc  Tellicheiy    10      18 
Cassia  LiaNXA.    dnty 

free    - per  cwt   78  0    88    0 

Cloves,  dnty  free 
Amboyna    and    Ben- 

coolen  ...-.-.per  lb    0  4}    1    5 

Bonrbon  and  Zanzibar    0  3      0  8} 

QiMGEK,  dnty  free 

East  India  com.  p  cwt  26  6    27    0 

Do.        Cochin  and 

Calicut.—.-.-.—-.  68  0  ISO    0 

African    30  0    38    0 

Mace,  dnty  firee...  per  lb    0  10      3    4 

NoTMEOs,dntyfi'ee,..pib    0  10     4    2 
Spirits  Rum  duty  10s  2d  per  gal 
Jamaica,  per  gal.,  bond 

15  to  26  0  P 2  8      2  10 

SO  to  36     —  -.-..-—     8  4       3    8 

fine  marks 4 


Demerara,  praof. 
Leeward  Island  —  . 
East  India  —  . 

Foreign  —  . 

Brandy,  dnty  10s  5d  p  gal 

■Vintage 
l8t  brand, 
in  hhds 


6  10 
6    4 

8  2 

9  3 

2  0 

3  4 
8 
6 
6 


Geneva,  common »,...    2 

Fine 2 

Com  spirits, pf  dnty  p8i4.-  H 
Spirits  f.o.b.    Exportation    1 
Malt  spirits,  dnty  paid...  12 
Sngfar— Duty— refined,  12s  lOd ;  white 
clayed,  lis  8d ;  yellow,  10s  6d ;  brown, 
9s  4d ;    brown  qualities,   8s  2d ;   cane 
juice,  6s  7d ;  molasses.  3s  6d  per  cwi. 

s     d     s 
Brltls'nplantatlon,yellow  23    0 

brown  .. — ...~ _.  19    6 

Mauritius,  yellow _  22    6 

brown  -....-. -.  17    6 

Bengal, crys., good  yell'jw 
and  wblte  »..  25 

Benares,  grey  &  white  23 

Date,  yellow  and  grey  20 

ovd  to  fine  brown 16 

Penang,  grey  and  white  25 

brown  and  yellow    —  17 
Madras,  grny  yelkwhite  23 

brown  and  soft  yellow  17 

Jaggery  

Slam  and  China  white.. 

brown  and  yellow...., 
Manilla,  clayed ..— 

muscovado  -..-...-.. 
Java,  grey  and  white  m 

brown  and  ycicw-.M. 
Havana,  white  

brown  and  yellow. 
Bahia,  grey  and  white.- 

brown 


28 
23 
27 
22 

29 
28 
24 
20 
26 
2* 
30 
29 
18 
27 
33 
21 
20 
27 
25 
29 
20 


PemamiParaiba,  white  -^ 
brown  and  yellow.,.-,  f° 

For.Mns.lowtoflne  grocy  2^  * 

brown— -.20  0 

BiEiHiD— For  consumption 

StolOIbloaves.--.-..- 60  0 

12  to  14  lb  loaves  ...-._  48  0 

Titlers,  22  to  24  lb    .-.-  43  0 

Lnmps,45  1b  — -. —43  6 

Wet  crushed  „-.„._-.  39  0 

Pieces _ _  31  0 

B»«irds  _...._-.. „..  26  6 

Treajle -. _  1*  ^ 


SUGAR— Rtr.  contlnnsd     s    d      ,    d 

Kor  export,  free  o  n  board. 
Turkey  oavei,  1  to  4  lb.  46    0      0    0 

6  lb  loaves „._.„  87    6    38    « 

101b    do.   37    0    37    J 

14  lb    do. -.„     fl    0      0    0 

Tltiers,  22  to  28  lb  _._  34    0    3i    8 

Lumps,  40  to  45  lb ,,    0    0      )i    0 

Crushed  —.-„.-.-.  32    «    33    0 

Bastards _-.    0    0      0    0 

Treacle    16    6    ig-  0 

Dutch,  refined,  t.  0.  b.  In  Holland 

6  lb  loaves  .„ .- -87    0      0    • 

101b  do      _ -86    0     0    0 

Superfine  crushed-..—    30    6    81    0 

No.  1,  crashed  _..„ 29    S    30    0 

No.  2    __ „_  29     6      0    « 

Belgian  refined,  f.  0.  b.  at  Antwerp. 

StolOIbloaves 0    0      0    0 

Crushed,  1 0    0      0    0 

Tallow- -Duty  free 
N.  Amer.  melted,  p  cwt    0    0      0    0 
St  Petersburg,  1st  Y  C  41    9      0    0 

Tar— .Stockholm,  p  brl._  15    3    16    6 
Arciangel 17    8    17    C 

Tea— duty  6d  per  lb. 

Congou,  low 0    7      0    8J 

common    0    9      0  10 

ra.  Btr.  to  str.  bk.  If.  ...    0  U      1    « 
fine  and  Pekoe  kinds.-    1    1      S    » 

Souchong _ 0  11      3    6 

Pekoe,  flowery   0    9      8    0 

Orange 0  10  •    3    ( 

Plain  Caper —    0    «      0    7| 

Scented  Caper 0    9      3    0 

Oolong  0  11      2    4 

Twankay  common  - 0    5      Oil 

Hyson  kind 0  10      IS 

skin    0    6      0    * 

Young  Hyson 12      J  10 

Canton 0    7      0  11 

Ping  Suey  and  Moynne...    2    3      J    9 
Gunpowder 1    2      3    « 

TUnber-Dutyls-Timber 
&  Hewn  Wood — Dantzic 
andMemelfir... per  load  50    0    75    0 

Riga  fir ....... „  65     0     70    0 

Swedish  fir 48    0    63    0 

Canada  red  pine  -. 65    0    96    0 

—  yellowplne,large  66    0    70    y 

—  —      small  60     0     56     0 
N.BraswkiCanBd.pme  80    0    90    0 

Quebec  oak  „ 106    0  110    0 

Baltic  oak 60    0  120    0 

African  oak  ...140    0  200    0 

Indian  teake 230    0  260    0 

Wainscot  logs  18  ft  each  ?0    0  106    0 

DealsiBSawn&PrenaredWood,dy28  p  load 
Norway,  Petersbg  sti»nd.£10    0    18   0 

Swedish -.-.       9    0    11  10 

Russian 11  10    14  10 

Finland  ._ 8    0    10  10 

Canada  lit  pine 16    0    18  10 

—  2nd  11  10    13  10 

American  spruce 8    6      9    0 

Danlzicdeck,  each 148  0    28*  <» 

Staves  duty  Is  per  load  ,„. 

Balttc.permille JE180     0  180    » 

Quebec,  perstandard  do.  60    0    (>5    0 

TObaccody  3spib&5pot    B    d      8    d 
iiarylaiid,  per  lb,  bond    0    6      0    9 

Virginia  leaf «    "      2    2 

-       strlpt-. 110      2    » 

Kentucky  leaf 0    5      10 

—         strlpt 1    0 

Negrohead..dy48or486d    „    ?,    _    „ 
ColnmbUnlf.ay3s&6pc    "    ''    ^    „ 


1    « 
3     « 


Havana  ... 


16      6    0 


_   cigars,  bd  dnty  6s    6    0  22    0 

Turpentine— Per  cwt.        .  „    « 

American  8pirita,wth  cks  50    0  0    0 

French  do - 48    0  C    0 

Rough 11    0  13    0 

WOrtI— EsGLisH— Per  pack  of  240  tU. 

Fleeces  So.  Down  hogs  £20    0  31  10 

Half-bred  hogs  34    0  24  10 

Kent  fleeces 23    0  24    0 

8-  Dwn  ewes  ft  wthers  20  10  31    0 

Leicester  do 22  10  24    0 

Sorts— Clothing,  picklck  22    0  23  _0 

Pr  me  and  picklock..  20    0  20  10 

Choice 19    0  19  1« 

Super  18    0  18  10 

Combing— Wethr  mat  24    0  34  10  ! 

PlckhS*  18  10  19  10 

Common 17    0  18    0 

Hog  matching 24    0  34  10 

Pick  ock  matching...  18  10  19  10 

Super          do       ...  17    0  19    0 

COLOSIAl—                             8     d  8     d 

Sydney — Lambs. 14  1  10 

Scoured,  &c 16  2    4 

Unwashed  0    8  10 

Ix>ckB  and  pieces  ...    0  10  19 

Slipe  and  skin 11  18 

Port  Phili,— Lambs .-    15  3    4i 

Si-oiu'cd,  &c •    16  3    41 

Unwashed  0    8  1    6J 

Locks  and  pieces  ...    1    1  1    8f 

S.  Australian— Lambs    13  18 

Scoured,  &c -    16  1  lOj 

Unwashed  0    8  18 

Locks  and  pieces  ...    Oil  13 

V  D.  Land — ^Lambs...    18  3    8 

Scoured,  &c 1  10  3    0 

Unwashed  0    8  10 

Locks  and  pieces  ...    1    0  17 

Cape  G.  Hope— Fleeces    13  3    1 

Lambs 12  1    7J 

Scoured,  ix. 0    0  0    0 

Unwashed  0    8  0  Hi 

Wine  dnty  la  and  2s  6d  per  gallon 

x     8  £    • 

Port per  pipe  24    0  80    0 

Claiet  Jihifs    «    0  7o    0 

Sherry  butt  10    0  18U    0  ■ 

Madeira -..pipe  4U    0  0    0 


Aug.  5,  1865.] 


THE  ECONOMIST. 


•961 


3  r ATEMENT 

Of  Imports,  Export!*,  and  Home  Consumption  of  the  foilowinit  articles  in  the  30 
weeits  ending  July  29,  186S.  showing  the  Stock  on  July  29,  compared  with  tte 
corr»japouding  period  of  1864. 

FOR THE  PORT  OFLOMDON . 
If  Of  those  articles  dutyfree,  the  deliveries  for  Exportation  are  iacludedu&der 
the  head  Home  Consumption. 

EAST  AND  WEST  INDIAN  PRODUCE,  &c. 

SUOAB. 


British 
PlanUtion. 

Westlndia... 
Mauritius ... 
Bengal  &Pg. 
Madras 

Imported. 

iixported. 

Home  Consump. 

Stock. 

1864 
tons 
61103 
21525 
2137 
6363 

1865 
tons 
73459 
13614 
4442 
7370 

1864 

tens 

150 

213 

52 

138 

1865 

tons 

1354 

2713 

1774 

797 

1864 
tons 
48S59 
19495 
2028 
7569 

1365 
tons 
6T382 
16860 
6759 
3630 

18G4 
tons 
23582 
14473 
1701 
2939 

1365 

tons 

2S827 

6808 

8341 

7951 

Total  B.P. 

Foreign. 

Siam,&c 

Cuba,teHav. 

Brazil 

P.  Rico,  &c 
Beetroot 

90133 

93885 

603 

6638 

77451 

S3G31 

42696 

51927 

5087 
13031 
5681 
9245 
1439 

15513 

6670 

722 

7215 

60 

922 

1349 

64 

241 

399 
5235 

251 
1160 

7391 
8907 
6601 
7077 
1312 

.5643 

158.54 

1228 

9100 

115 

17518 

18020 

2913 

9474 

129 

2290O 

13976 

2495 

8675 

30 

Total  Frgn 

36333 

30170 

2679 

7045 

30288 

31939 

48054 

48076 

Grand  Total 

125616 

129055» 

3182 

13383 

107739 

125S70 

90749 

100003 

PRICE  OF  SUGARS. 

The  average  prices  of  Brown  or  Muscovado  Sugar,  exclusive  of  the  duties. 

s    d 

From  British  Possesslorsin  America Ko  return 

— .  —        Mauritius  ^ 

—  —         East  Indies  ., — 

The  average  price  of  the  ahove  is  — 


Imported. 


Exported.       |  Home  Coneump. 


MOLASSES 

Westlndia 
Foreign .. 

Total .. 


MELADO.. 


1864 

tons 

4161 

366 


1865 
tons 
1979 
437 


1864 
tons 
1219 

1 


1865 
tons 
513 

61  i 


1864 
tons 
1-524 
803 


1865 
tons 
1641 
349 


4527 


2416 


1220  I 


664 


1832  I       1990 


348 


331 


St«ck. 

1864 
tons 
3220 
701 

1866 

tons 

1263 

616 

3921 

1879 

226 

167 

RUM. 


West  India.. 

East  India... 
Foreign .. 


Vattad 


ToUl .., 


Imported. 


Exported  and 
delivered  to  Vatl  Homo  Consump. 


iriis 


srals 


1646010,  1927170, 

213705   121770 

82800   111060: 

I  I 

1184495)  1228905 


prals 
811895 
113715 
1S2665 


irals 

928485 

211410 

108315 

Exported. 

944870i  1090890 


Stock. 


trals 
963.360 
4895 
21240 

82395 


7a1s  I  gals  '  ffals 
929025,  214.5375  1880370 
8730   2S4090  107820 
1620   176760  116055 

I      ! 
69345'  547695  489015 


8076020'  3388908  2062135,  2339100  1071890!  1008720  3103920  2593260 


COCOA -Cwts. 

B.  Plantation! 
Foreign I 

2126S  1 
11995  1 

32349 
6642 

4961          4368  ( 
2471          2016  1 

26185 
3773 

26322  1 
3825 

16168 
13940 

18428 
13617 

Total ... 

33258  i 

38391 

7422  i       0884  ' 

29958 

30147  1 

30108 

S2075 

COFFEE— Tons. 

West  India.. 

Ceylon  

East  India... 

Mocha    

Brazil 

440 
14959 
763 
226 
2607 
770 

1123 
14623 
2509 
276 
2299 
2297 

209 
9337 

763 

220 
2046 

117 

435 
10062 
1914 

160 
2123 

628 

248 

7126 

1027 

413 

222 

340 

234 
4986 
1711 
142 
851 
622 

280 
4785 

937 

356 
1579 

873 

Other  Forgn 

Total ... 

19755 

23027 

12692 

15322 

9376 

8036 

f860  1 

677 
4609 
2022 

209 
1532 
1606 

10655 


I' tons 
30090 


tons 
33507 


tons  I  tons  I  tons  I  tons  | 
...   I  46092  I  41962  |  29939  | 


tons 
12769 


PEPPER. 

1 

tons 

tons 

tons 

tons 

tons 

tons 

tons 

White 

195  1 

168 

32 

49 

279 

251 

466 

332 

Black 

1843 

2708 

1677 

2076 

1373 

1194 

1598 

2933 

pkes    1 

pkgs 

pkgs 

pkgs 

pkgs 

Dksrs 

pkGTS 

pkgs 

NUTMEGS. 

1501  ! 

1263 

1632 

1326 

2829 

3164 

Do.  Wild.. 

•  94  1 

... 

607 

511 

CAS.  LIO... 

3882  ! 

11945 

... 

... 

esi'i 

11070 

6622 

7321 

CINNAMON 

4241 

5631 

... 

... 

4763 

5282 

2672 

2672 

bags 

bags 

bags 

bags 

bags 

bags 

bags 

bags 

PIMENTO.. 

89841 

17604 

... 

... 

20597 

10714 

38306 

40610 

RAW  MATERIALS,  DYE8TUFFS.  Ac. 


Ciie  iSlailiuaB  JHtinitor, 

RAILWAY  CALLS  FOR  AUGUST. 
Amount  per  share. 

Date        Already  Numbet 
due.          paid.                Call.  of  Shares.      Amount. 
£    s    d          £    s    d  £ 
Great  Northern,  New  Ordi- 
nary Stock,  (issued  at  1250  16     •••     SOpct.  ...     20pct 195,707 

Midland,  New  01 31     ...     2    0    0  ...     1  10    0  ...  118,925    ...      178,387 

Metropolitan  Extension 1    ...    2    0    0  ...    2    0    0  ...  190,000    ...      380,000 

Ottoman  (issued  at  90   1    ...    3    0    0  ...    3    0    0  ...          Not  known. 

Turin  and  Savona  1    ...  16    0    0  ...    2    0    0  ...    40,000    ...       80,000 

Total  in  August   834,134 

Amount  called  in  eight  months  of  1865 9,774,794 


I  serons 
COCHNEAL       7567 


LAC  DYE.. 


LOGWOOD 
FUSTIC 


chests 
2200 


serons 
6905 


chests 
2367 


tons  I  tons 
9083  I  5922 
1267   I       2069 


chests 


seroHS  I  serons  i  serons 
...       '       9232  9079 


chests  )  chests 
...      i      3219 


tons 
8327 
1421 


chests 
2737 


tons 
6437 
1639 


serons 
6762 


chests 
4894 


tons 

6123 

157 


serons 
4916 

chests 

6734 

tons 
3381 
989 


INOIGO. 

Eulladla... 

chests 

16595 

chests 
12640 

chests 

chests 

chests 
1.3922 

chests 
14262 

chests 
16078 

cheats 
22018 

Spanish 

aerons 
6631 

serons 
8831 

serons  j  serons 

serons 
3921 

asrons 
6862 

serons 
2517 

serong 
34  .'4 

SALTPETRE. 

N<trate    of 
?otass   ... 


Nitrate   of 
Soda 


tons 
8799 


2211 


tons 
7618 


tons 

6401 


tons    I     tons 
8339  I       5401 


3586  3243 


C( 

)TTOK. 

America  ... 

Brazil    

E.  1  lata.  &c. 

LlverpooLall 

kinds 

bales 

680 

4-.'0 

195072 

1299207 

bales 

23 

614 

121486 

1133125 

bales 

325251 

325251 

bales 

347437 
347437 

bales        balei< 

676              43 

431            396 

173833     176697 

1023480    1000360 

bales 

7^ 
J8715 

237870 

bales 

125 
46012 

322390 

T  otal  ..... 

11495279 

1310143 

1198320    1177395 

290663 

307527 

EPITOME    OF    RAILWAY    NEWS. 


Trajfio  Receipts. — The  traffic  receipts  of  railways  in  the  United 
Kingdom  amounted  for  the  -week  ending  the  22nd  of  July,  on  12,079 
miles,  to  742,657^  and  for  the  corresponding  ^veek  of  last  year,  on 
11,660  miles,  to  711,275/,  showing  an  increase  of  419  miles  and  of 
31,382/.  The  gross  receipts  on  the  14  princip.al  railways  amounted,  in 
the  aggregate,  on  8,462  miles,  to  601,869/,  and  for  the  corresponding 
week  of  1864,  on  8,176  miles,  to  574,036/,  showing  an  increase  of  286 
miles  and  an  increase  of  16,059/. 


RAILWAY  AND  MINING  SHARE  MARKETS. 

LONDON. 

Monday,  JiJy  31. — In  the  share  market  to-day  continued  dulness 
prevailed,  and  English  railways  and  American  secmities  were  weaker  at 
the  close,  but  banks  and  miscellaneous  shares  were  rather  fii-mer,  and 
the  other  descriptions  closed  without  average  change  of  prices.  Of  the 
English  lines.  Midland  relapsed  1,  and  Lancashire  and  Yorkshire,  North- 
western, and  Metropolitan  A  each  ;  and  Manchester,  Sheffield,  &c.,  de- 
clined I;  Great  Western  and  South-Eastem  ^  each,  and  Great  Northern 
(A  stock)  a  further  1.  In  colonial,  Gre.tt  Western  of  Canada  shares 
(paid  up  and  new)  improved  ^  each ;  and  Eastern  Bengal  further  de- 
clined J.  In  foreign,  Dutch-Rhenish  receded  |.  In  American,  United 
States  (5-20)  further  declined  1,  Illinois  Central  (shares)  a,  and  Erie 
shares  (paid  up)  ^.  In  British  mines.  East  Caradon  improved  ^,  Prosper 
i  and  Chiverton  a  fm-ther  ^  ;  and  Wheal  Seton  and  Wheal  Bassett  de- 
clined 5  each,  and  West  Chiverton,  2^.  In  foreign  mines,  Frontino  Gold 
further  improved  ^  ;  and  Luisitanian  receded  ^. 

Tuesday,  Aug.  1. — In  the  share  market  to-day  the  business  was  little 
better  than  r.ominal  in  amount,  but  colonial  and  foreign  railways  showed 
steadiness  at  the  close,  while  in  the  other  descriptions  the  movements  of 
the  closing  prices  in  either  direction  were  nearly  equally  balanced.  In 
English  railways.  Great  Northeni  (A  stock)  recovered  li,  and  Midland 
2;  Chatham  (Metropolitan  Extension)  advanced  H,  and  Caledonian  J; 
and  Edinburgh  and  Glasgow  and  Great  Western  (South  Wales)  declined 
1  each.  Great  Eastern  and  North  Staffordshire  A  each,  Midland  a  further 
i,  and  South-Eastem  further  J.  In  colonial.  Great  Southern  of  India 
improved  i,  and  Buffalo  and  Lake  Huron  ^.  In  foreign,  Dutch-Rhenish 
recovered  ^,  and  Great  Luxembom'g  and  Lombardo- Venetian  improved 
I-  and  ^  respectively.  In  American,  Illinois  Central  (6  per  cent.),  and 
Pennsylvania  Railroad  (2nd  mortgage)  advanced  1  each,  and  Marietta 
bonds  are  now  quoted  ex  coupons.  In  British  mines,  Great  Laxey  im- 
proved ^  and  East  Caradon  a  further  J,  and  North  Roskear  declined  2, 
Nangiles  1,  and  Great  Wheal  Vor  ^.  In  foreign  mines,  Frontino  Gold 
further  improved  ^,  and  St  John  del  Rey  receded  1. 

Wednesday,  August  2. — In  the  share  market  to-day  there  was  no 
particular  feature,  the  tone  of  yesterday  being  generally  maintained, 
but  with  the  exceptions  of  a  tendency  to  weakness  in  British  mines,  and 
to  firmness  in  miscellaneous  shares.  In  English  railways,  Metropolitan 
District  (paid  up)  improved  ^,  Lancashire  and  Yorkshire  ^,  and  Great 
Northern  (A  stock)  further  2^;  and  South  Devon  declined  1,  Great 
Western  ^,  Midland  (9/)  J,  and  ditto  (stock)  and  South-Eastern  a  fur- 
ther i  each.  In  colonial.  Great  Indian  Peninsula  and  Bombay  and  Cen- 
tral Lidia  improved  a  ^  each,  and  ditto  (F  shares)  ^ ;  Buffalo  and  Lake 
Huron  relapsed  J,  and  Great  Western  of  Canada  shares  (paid  up  and 
new)  receded  ^  each.  In  foreign  railways  and  mines  no  alterations  are 
recorded.  In  American,  United  States  (5-20)  advanced  ^ ;  and  Virginia 
(6  per  cent.)  declined  1.  In  British  mines,  Wheal  Buller  improved  1, 
and  East  Lovell  J ;  and  South  Caradon  declined  15,  West  Seton  5,  and 
Chiverton  ^. 

Thubsday,  August  3. — In  the  share  market  to-day  dulness  was  very 
general,  which  affected  with  flatness  all  the  descriptions  except  banks 
and  miscellaneous  shares.  In  the  English  railways,  North-Western  im- 
proved i  and  Great  Northern  ^ ;  ditto  C  A  stock)  relapsed  1,  and  Metro- 
politan declined  1  J,  ditto  (extension)  ^,  Great  Eastern  and  North  British 
i  each.  Great  Western  (Oxford)  1,  and  Midland  a  further  J.  In  colonial, 
Bombay  and  Central  India  and  Great  Indian  Peninsula  relapsed  ^  each. 
In  foreign.  Imperial  Mexican  receded  1,  and  Antwerp  and  Rotterdam, 
Dutch  Rhenish,  and  Lombardo- Venetian  ^  each.  In  British  mines.  Great 
Wheal  Vor  improved  ^,  and  Wheal  Buller  further  4,  and  Stray  Park  and 
Wheal  Mary  Ann  declined  2  each,  Nangiles  1,  and  South  Condurrow  {. 
In  foreign  mines,  Frontino  Gold  improved  ^,  and  United  Mexican  de- 
clined ^. 

Friday,  Aug.  4. — The  railway  market  was  inactive  to-day,  the  prin- 
cipal stocks  showed  no  variation,  with   the   exception   of  a  decline"  of  J  J 
per  cent,    in   Metropolitan.     Lombardo-Venetian   Railway  shai'es  were 
inquired  for,   while   East   Indian  stocks   shows   a   drooping  tendency. 
Other  foreign  and  colonial  lines  were  quiet. 
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THE    LATEST   OFFiaAL   PRICKS  ATtE   GIVEV. 
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ORDINARY  SHARES 

AND  STOCKS. 

Name  of  Companv. 


100 
100 
6i 
6i 
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100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
80 
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100 
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100 
100 
100 
100 
100 
100 
100 
100 

loo 

100 
100 

100 

100 

100 
100 
100 
100 

100 
100 
100 
100 
100 
100 


Bristol  and  Exeter 

'''alcdonian  

(^'mnhrian 

Cork  and  Bandon  

Cornwall  

Dublin  and  Belfast  Junction  ... 
Dundee,  Perth,  tfe  Aberdn  June. 

Edinburgh  and  OlasRow  

Gla8;;ow  and  South-Weatern  ... 
Grciit  Kastem,  Ordinaf"  'itock,. 

Do.  Kast  Anglian  Stock 

Great  Nor"  h  of  Scotland    

rGreat  No^t^lera   

Do.  A  Stock 

Do.  B  Stock 

Great  8  luthern  &  Western  (I) 

Great  Western — Original 

Do.  Stour  Valley  guar.  Stk  ... 

Do.  South  Wales 

Do.  West  Midland— Oxford.. 

Do.  do.  Newport 

Do.  do.  Hereford 

Lanciighire  and  Yorkshire 

London  and  HlackwaU 

London,  llrighton  &  South  Coast 
London,  Chatham,  and  Dover... 
Do  Metropolitan  Ex,  A  lipr  ct 
London  and  North-Western, 
London  and  South-Western. 
Munches..  Shef.,  <fe  Loncolnshire 

Metropolitan 

Do  New 

Sletrop.  Dist.  (Prov.  Scrip  Cer.) 

Do.  do  

Midland 

Do.  Birmingliam  and  Derby... 
Midland  Ot.  Western  (Ireland). 

Do.  i  Shares 

North  British 

Do.  EdiBb.,  Perth,  &  Dundee. 
North  Eastern — Berwick .... 
Do  G.  N.  E.  Purcliase  .... 

Do.  Leeds 

Do.  York  

Do.  Carlisle 

Do.  Stockton  and  Darlington. 

Do.  IS.IS    

Do.  1860  and  1861  

North  London 

Do.  New  1864  

North  StaBbrdshlre 

North  and  S.-Western  Junction 

Scottish  Central 

Scottish  N.  E.,  Aberdeen  Stock. 
Do.  Scottish  Midland  Stock... 

Shropshire  Union. 

Sourh  Devon    

South  Eastern , 

Taff  Vale 

Do.  B 

Do.  C 

Vale  of  Neath  

Waierford  and  Kilkenny 

West  Cornwall    
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l«i 
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52} 
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111} 

"es'i 

102J 


PREFERENCE  SHARES. 


100    Bristol  and  Exeter 

100    Caledonian  IC^  4}  per  cent 

6i  Cork  and  Bandon  5}  per  cent.... 

ej  Dundee,  Perth,  &  Aberd.  June. 

100    Glasgow  *  8.-W.  guar  6.  p  cent 

100    Great  Eastern,  E.  C.  Ext  No.  1 

100       Do.  No.  2  

100  Do.  C  per  cent.  Preference  ... 
100  Do.  Nortblk  5  per  cr  Ext.  1846 
100       Do.  5i  do.  Preference  1847  .. 

100       Do.  6  do.  War.  Val.  1847 , 

100  Do.  F.a.«.tcni  Union  4  p  c  guar. 
100       Do.  East  Anglican  A,  6  p  cent 

100       Do.  B,  G  percent 

100       Do.  Great  Eastern  6  p  ctPref. 

100    Great  Northeni,  6  per  cent  

100       Do.  6  p  c  Redeem.  atlOpcpm 

100       Do.  4i  per  cent  do  

100  Do.  5  pr  ct  do.  at  5  pr  ct  pm. 
too  Gt  South  &  Wst.  (Ireland)  4  p  c 
QtWest  (Blis,  &Hant8Ex)5pc 
100  Do.  Preference  4}  per  cent  ... 
100  Do,  Irredeemable  4  percent... 
100  Do.  5/  p  c  Redui.  Preference... 
100  Do.  Birmingham  guar.  Stock. 
100  Do.  ninningham  Pref.  Stoca.. 
100  Do.  Chester  guarantee  Stock.. 
100       Do.  8  per  cent  Pref.  Stock   ., 

100       Do.  5  per  cent  do    

100       Do.  8.  Wales  guar.  4  percent. 

100       Do.  4}  per  cent   

100       Do,  6  per  cent 

100       DoW.M.— Oxf.  1st  gu.1.  Stock 

100       Do.  2nd  guarantee  Stock 

loo       Do.  Newiiort  6  per  cent  pref. 

redeemable  at  6  pr  cent  pm 

Do.  perpetual  0  p  c  preference 

option  till  1866 

Do.  perpetual  6  per  cent  with 

option  til  1809 

Lancashire  and  Yorkshire,  6 pet 

Do.  6  per  cent  (E.  Lanctshire 

London  and  BlackwaU,  4J  pcSt 

Iiondon  ard  Brighton,  5  percent 

guarantee  Stock  No.  1 

Do.  5  per  cent  do  No.  2 

Do.  6  per  cent  do 

Do. .'.  per  cent  do  No.  4 

Do.  4i  per  cent  1S68 

Do.  4i  per  cem  do  1S61 

Do.  7  n  Mut.  Preference  Stock 
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Name  of  Compaiy, 


100 
100 
100 
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100 
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25 
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100 
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100 
100 
100 
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7 
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L.*B  6  per  ct  do.  (W.  E.  &C.P.) 

Do.  4  per  cent  1850 

London,  Chatham,  and  Dover. 
Lon.  &N.-W.,  Cov.&Nun.Spc 
IX)ndon  A  S.-Western,  7  per  cent 
Manch.,  Shef.,  and  Lincolnshire 

Do  61. 

Do.  3}  per  cent.  

Do.  Redeemable  6  per  cent  ... 
Midland  Cons.  6  per  cent  Stock 

Do.  Con.  Bristol  &  Hirm  6  p  c 

Do.  4}  per  cent  pref.  Stock  ... 

Do.  Lcices.  ^  Hitch.  4  p  c  Stk 
North  British  

Do.  New  guarantee  5  per  ceni 

Do.  Edin.,  Perth,  A.  Dun.4pc 
N.K. — Consolidated  pref.  4  pr  ct 

Do.  4}  per  cent.  re<leemable  ... 

Do.  Berwk.,  G.N.E.4  p  c  pref. 

Do.  York,  Hull  <t  Sclby  Pure. 

Do.  Stcktn  &  Darin.,  A  6  p  ct 

Do.  B  6  per  cent 

Do.  C  6  per  cent 

North  StafibriJshire 

Scottish  N.  E.  Sj  prctpref.  Stck 

Do.  Aberdeen  guar.  6  percent 

Do.  7  per  cent  pref.  Stock 

South  Devon  Annuities  10s  .. 
Sth-East.— (Eeadng  Ann.  If6d) 

Do.  4}  per  cent  

Do.  Fixed  4}  percent 

South  York,  .fc  R.  Dun,  4  p  c  gua. 
Waterford  and  Kilkenny 


100 
100 
20 
20} 
10 
100 
100 
100 
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100000 
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14 
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LINES  LEASED 
AT  FIXED  RENTALS. 

Birkenhead  

Buckinghamshire   

Chester  and  Holyhead  

Do.  5}  per  cent    

Do.  5  per  cent 

Clydcfdale  Junction  

East  Lincolnshire,  gua.  6  pr  cent 

Gloucester  and  Dean  Forest 

Gt  Eastern,  Newm.  <fec.  5  pr  cent 

Do.  E.  U.,  Harwich  4  pc  shares 

Do.  Wocdbridge  Ext.  4  pr  cent 

Hull  and  Selby    , 

Lancaster  and  Carlisle 

London  and  Chatham  4}  preent 
London  and  Greenwich 

Do.  Preference 

London,  Tilbury,  and  Southend. 
Lowestoft,  guarantee  4  per  cent 

Do.  6  per  cent 

Mancbe.'iter,  Buxton,  <to  Matlock 

.Midland  Bradford  

North  Devon,  Railway  &  Dock. 

Do.  A  Stock 

Do.  B  Stock 

Northern  and  Eastern,  5  pr  cent 

De.  6  per  cent 

Nortn-Western  Apcrpprcf  5  pc 
Notting.&Granth.  Klwy.  i  Oua!, 
Preston  and  Wyre 

Do.  }  Shares,  A  

Royston,  Hitchin,  and  Sliepreth 
Shrewsbury  and  Hereford 

Do.  do    

South  Staft'ordshirc 

South  Yorkshire  and  River  Dun 

Do  4  per  cent  guaranteed 

Victoria  Station,  Piuilico 

Wilts  and  Somerset  , 

Wimbledon  and  Croydon.,..., 


87} 
94 

162} 
123} 
44 
66 

H 


134 
101 
91 


100 

83 
92 

i'f's} 

10} 

28 

82} 

32} 

21} 


10} 
23 


90 

48 


93 

66} 
123 
114 
101} 
132 


84 

ii'V' 

317} 

88 
62 


101 
81 


112 
•3 

44 


131 

182 
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DEBENTURE  STOCKS. 

Great  Eastern , 

Great  Northern   , 

Gt.Wstn— W.  Mid.— Oxf.  4}  pe 

Lancashire  and  Yorkshire 

London,  Br'gbion  Ac , 

Loudon  and  North-Western 

London  and  South-Western 

Midland 

North  British,  E.  P.  and  D.  B.. 

North  Eastern 

Scottish  North-Eastern 

BRITISH  POSSESSIONS. 

Atlantic  and  St  Lawrence    

Bombay,  Bar.,  &  C.  India  guar. 

Do.  F".  Shares 

Buffalo  and  Lake  Huron 

Do  Preference 

Calcutta  «t  Sth.  East,  guar.  6pe 
Cape  Town  and  Dock  6  p  c  gtiar. 
Easteni  Bengal,  guar.  6  pr  cent 
East  Indian 

Do.  J  Extension 

Do.  H  do  

Do.  4}  per  cent  debentures  ... 

Do.  5  pr  cent  debentures,  1S70 

Do.  6  per  cent  do.,  1870 

Do.  6  per  cent,  do.,  1866-71  ... 
Grand  Trunk  of  Canada 

Do.  First  Preference  Bonds .. 

Do.  deferred 

Do.  Second  Preference  Bonds 

Do.  do.  deferred  

Do.  Third  Preference  Stock... 

Do.  do.  deferred 

Do.  Fourth  Preference  Stock.. 

Do.  do.  deferred 

Great  Indian  Penin.  guar.  5  p  ct 

Do.  do. 

Do.  New 


1C3 
90 


90 

99 
100 

97 

96} 

97 

97 

97 
106} 


58 
102 

P 

110 

72} 
lOlf 
103 

15| 


too   Great  Sth.  of  India  guar.  6  pr  ct 


102 

102 

103 
18} 
65} 
67} 
57} 
61 
46} 
42 
26} 
26} 

103 
14} 
4} 

100} 


No.  of 
BharM 


Stock. 


117102 
62598 
Stock 
Stock 
60000 
Stock 
Stock 
Stock 
Stock 
Stock 
78000 
Stock 
Stock 


60000 
90000 

42800 
100000 
600000 
100000 
113312 

2669, 

10000 
400000 
100000 

J6000 

17418 

11280 

677600 
300000 
60000 
81S00 
27C00 
81000 
17000 

10000^ 

780000 
166(l0i' 
134000 
26757 
20000 
300000 


76000 
2900 
1024 

612 
6144 
6000 
400C 

486 
"iOOO 
6908 
1024 
6000 
6000 

89e 
9000 

100 
6000 
6000 
6640 
6400 
1200 

612 
6000 

496 

920 
6000 
6000 
1024 

400 

612 

2.J0 

1024! 

4S0OO 

1024 

3911 
1040 
600V 


IS 


U 


20." 

20 1 
100 
100 

10 
100 
100 
100 
100 
100 

20 
100 
100 


20} 
18 
100 
100 
2 
100 
100 
100 
100 
100 
20 
100 
100 


Name  of  Company. 


Great  Western  olCanada,Sbar«a 

Do.  New  

Dj.  6  per  cent  Bonds  1873 

Do.  6}  per  cent.  1877-8 

Indian  Branch  (Limited) 

Madras  guaranteed  6  per  cent... 

Do.  4{  per  cent   

Do.  4}  per  cent   

Scinde  guaranteed  8  per  cent 

Do.  Delhi  do 

Do.  Punjaub  do  

Do.  Punjaub  do  

Do.  Indus  Steam  Flotilla  ... 


20000 
76000 


12000 
10000 


26000 
28000 
20000 


15000 

10000 

103S16 


80000 
IIOOO 
43174 


1 

30 
25 
3i 

1599 
60S 
7s 
40 

1728 
97s 

2(6,1 

91 

42  3s 

21} 

H 

658 

4689 

11 

206s 

1} 

»l 

378s 
669s 

9 

1} 

8 
47! 

5i 

6 
>fl>u 

2i 

8 
68} 

7 
3f7s 


FOREIGN. 
Antwerp  and  Rotterdam  ... 
Baliia  and  San  Francisco,  Lim., 

guaranteed  7  per  cent    ... 
Belgian  Eastern  Junction... 

Dutch  Rhenish    

Eastern  of  France 

Great  Luxembourg 

Do.  Obligations  

Namar  &  Liege  gua.  14f  per  ann 

Do.  guar.  6  per  cent  Pref 

Northern  of  France 

Do.  New  Shares  issued  at  23f 

Do.  202  3  per  cent  Bonds  (for. 
Bou.  and  Ams.  Shares) 

Do.    202  late   Cbarleroi  and 

Krquelines 

Norwegian  Trunk  Preference  ... 
Paris,  Lyons,  A  Mediterranean.. 

Paris  and  Orleans  

Recife  A  San  Francisco  (g.  7  pc) 

Riga  and  Dunaburg  

Royal  Danish  

Sambre  and  Mouse 

Do.  6}  per  cent  Preference  ... 
San  Paulo,  Limited,  guar.  7  p  c 

Do.  do.  

S.  Austrian  A  Lombardo-Venetn 

Do.  Obligation  *.» 

Southern  of  Fiance 

West  Flanders 

Do.  6  fper  cent  Preference  ... 
We»t«m  and  N.-W.  of  France. 

BRITISH  MINES. 

Cambrian  ConsoL  Gold  Limited 

(^lilTord  .^.malgamatcd  

Devon  Gt  Consols  (Tavistock) 

Bast  Bassctt  (Illogan) 

East  Caradon  

East  Cam  Brea 

East  Wheal  Raesell  (Tavls;ock) 
GramblurA  St  Aubyn(Gwei:nap) 

Great  Soutn  Tolgus    

Great  Wheal  Vor  (Uelston) 

Herod'8-Foot   

Hingston  Downs « 

Lady  Bertha 

.Margaret  (Uny  Lelaot) 

Marke  Valley  

New  Se  ton 

North  Downs   

North  Wheal  Bassett  (Illogan).. 

North  Wheal  Crofty  

Par  Consols  (St  Blazey)   

Providence  (Uny  Lelant) 

South  Caradon  (St  Cleer) 

Soath  Cam  Brea  (Illogan)  

South  Wheal  Frances  (Illog:m) 

Strav  Park 

Tin  Croft  _ 

West  Bassett  (Illogan) 

West  Caradon  (Liskeard) 

West  Wheal  Seton 

Wheal  Bassett  (IlloKan)   

Wheal  BuUer  (Redruth) 

Wheal  Kitty  (Uny  Lelant) 

Wheal  Lodcott  

Wheal  Mary  Ann  (Uenheniot). 

Wheal  Seton 

Wheal  Trelawney  (Liskeard)  ... 
Wheal  Union  


12 

98 
91 
83 

102} 

90 

90 
100} 
100} 


100} 
82 


20} 

141 
»i 
9* 

19} 

42 


33} 

33 

13} 


19 
6| 
»l 

17} 

'1 
22i 

n 

9l 
21} 


26 

670 

19 

13 

6} 

3} 

3 

1; 
34} 
41 


31 
4S0 

"is" 
11 

17} 
1 

9 
175 

77} 
27 


FOREIGN  MINES, 


Australian    

Bon  Accord  Copper,  Limited  ... 
Brazilian  Lead  and  Mining  .. 

Cape  Copper 

Capula  Silver 

CJobre  Copper  , 

Copiapo 

Don  Pedro,  N.  del  Rey , 

Dun  Mountain  Copper 

East  del  Rey 

Fortuna , 

General 

Gt  North.  Cop.  of  S.  Australia. 

Kapnnda  ». « 

Linares 

Lusitauian ».... 

MarUjulta » 

M.  Aureos  Braz.  Gold  Mng.  Co. 
N.  Rhine  Copper  S.  Australia. 

Pontglbaud  ».« „., 

Port  Pliillip _ _.„., 

Sana  Birbara  Gold  ..„...,  , 

Scottish  Australian .m.* 

St  John  del  Rey 

United  Mexican  .• .,.,. . 

Vancouver  Coal .,, ,.  . 

Worthing 

Yudanamataoa of  S  Australia. 


C 

202} 

17} 


^1 
22 

* 


1* 
3} 
22 


4 

2 
} 
t 


44 

3} 
o 

i 
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rNGLISn,    SCOTTISH,  AND. 

0  AUSTRALIAN  CHARTERED  BANK. 

Carital  v>iil  up.  600,0001. 
LETTERS  OF  CREDIT  ON  THE  BRANCHES  at 
ADFI  AIDE, 
MELBOURNE,  an 
SXDNEY, 
lie  GRANTED  oo  the  most  favcnrab'.e  terms.    Bills  on 
the  Anatralian  Colonies  negotiated  and  sent  for  coll co- 
tian.  DEPOSITS  received  at  roles  and  for  periods  which 
may  be  learned  on  inquiry  at  the  office.— By  order  ot 
the  Court,  HENRY  M0ULE3,  Secretary. 

73  Comhill,  E.C. 

THE  BANK   OF  BRITISH  NORTH 

1  AMERICA— Incorporated  by  Roval  Chart.^r; 
Paid-up  Captal.  One  Million  Sterling- GRANTS 
LETTERS  of  CREDIT  on  its  Branches  in  Canada, 
Nova  Scotin,  and  New  Brunsivick;  on  its  Branch  in 
Victoria,  Vancouver's  Island :  and  its  Agents  in  New 
York  and  San  Francisco,  payable  on  presentation,  free 
of  charge. 

Also  purchases  or  forwards  for  collection  Bills  on 
America  and  Coupons  for  dividends  on  American  Stocks, 
and  undertakes  the  purchase  and  s.ale  of  stock  .and  other 
money  business  in  the  British  provinces  and  the  United 
States.— By  order  of  the  Court, 

C.  M'NAB,  Secretary. 

7  St  Helen's  place,  London. 

4  STATIC         BANKING 

IX  CORPORATION. 

Incorporated  by  Royal  Charter. 

Authorised  Capital.  £2,000,000. 

Paid-up  Capital,  i:500,000. 

Head  Office.  No.  4  Lorabaril  street. 

Agencies  and  branches  are  established  at  Bombay, 

Calcutta,  Singapore,  Ceylon,  Hong  Kong,  Shanghai,  and 

Melbourne. 

The  Corporation  grant  drafts  and  negotiate  bills  of 
exchange,  payable  at  the  above  places,  issue  letters  of 
credit,  and  conduct  every  description  of  banking  busi- 
ness connected  T^ith  the  East.  They  effect  the  purchase 
and  sale  of  Indian  securities,  the  receipt  of  di-videiids, 
Ac.,  and  undertake  the  safe  custody  of  securities.  They 
also  receive  deposits,  bearing  interest,  for  fixed  periods. 
Rates  of  interest  and  exchange  may  be  ascertained  at 
the  Head  Office. 

COMMERCIAL       BANK 

\j      CORPORATION  of  INDIA  and  the  EAST. 

Incorporated  by  Royal  Charter. 

Capital  £1,000,000  (one  milUon  sterling),  with  power  to 

increase  to  £2,00(1,000. 

Head  Office,  64  Moorgate  street,  London.  E.C. 

Branches  and  Agencies  at  Bombay,  Calcutta,  Foo- 
chow,  HankofT,  Hong  Kong,  Shanghae,  Singapore,  and 
Yokohanfia. 

The  Bank  negotiates  and  collects  bills  and  grants 
drafts  on  its  britnches  and  aatencie^  as  above.  It  .icts  as 
the  agent  of  parties  connected  with  the  East  in  trans- 
mitting funds,  and  in  making  investments  in  Indian  and 
other  public  securities,  effectin?  also  the  sale  thereof 
either  at  home  or  abroad.  It  undertakes  their  safe 
custody  and  the  receipt  of  interest  or  dividends  thereon, 
and  receives  pay,  pensions,  aiid  other  moneys  for  re- 
mittance through  the  Bank  or  otherwise. 

Tiie  BaTik  also  Deceives  money  on  deposit  at  rates  of 
interest  proportioned  to  the  lengtli  of  the  notice  of  with- 
drawal agreed  to  be  given,  the  terms  of  which  may  be 
ascertained  on  inqniry. 

Office  hours  10  to  4    Saturdays  10  to  2. 


B 


ANK      OF     NEW      ZEALAND. 


Bankers  to  the  General  Government  of  New;^ealand, 
-he  Provincial  Governments  of  Auckland,  Canterbury 
ptago,  &c.,  &c. 

Capital,  £500.000, 
Reserve  Fund,  £115,000. 
Branches  and  Agencies  in  New  Zealand:— 
Auckland.  Nelson.  Dunstan  Creek. 

Blenheim.  New  Plymouth.       Hyde. 

Christchurch.  Oamaru.  Manuherikia 

Dunedin.  Plcton.  Mount  Ida. 

Hokitika.  Russelt  Queenstown. 

Invercargill .  Riverton.  Tokomairiro. 

Kaiapol.  Timani.  WaikouaitiJ 

Lj-tteleon.  Wanganui.  Waitahuna. 

Napier.  Wellington.  Wetherstone. 

Newcastle.  Dunstan. 

This  Bank  grants  Drafts  on  any  of  the  above-named 
places  and  transacts  every  description  of  Banking  busi- 
ness connected  with  New  Zealand,  en  the  moit  favour- 
able terms. 

The  London  Office  receives  deposits  at  interest  for 
fiKed  periods,  on  terms  which  may  be  learned  on  appli- 
cation        F.  LARKVrORTHY.  Managing  Director. 

No.  60  Old  Broad  stieet,  London,  E.C. 

JHE    EAST   JINDIA     BANK. 

Incorporated  with  unlimited  liability,  under  Act  XIX. 

of  1S67,  of  the  Legislative  Council  of  India. 

Capital  £625,000  (all  paid  up),  in  25,000  shares  of 

£25  each. 

(With  power  to  increase.) 

Head  Office — Bombay. 

Branch  Offices — Calcutta  and  London. 

London  Bankers. 

National  Bank  of  Scotland,  21  Finch  lane. 

The  Bank  undertakes  the  agency  of  parties  having 
business  in  India,  grants  drafts,  negotiates  and  collects 
bills,  payable  at  tlie  above  places. 

The  purchase  and  sale  are  effected  of  Indian  Govern- 
ment securities,  bank  and  other  shares,  as  also  the  re- 
ceipt of  interest  and  dividends. 

It  also  undertakes  the  safe  custody  of  securities, 
banit  and  other  shares,  and  when  required  will  remit 
the  interest  and  dividends  en  the  same  when  they  are 
paid. 

Any  information  regarding  terms  of  business  may 
he  ascertained  by  applyii>g  at  this  office. 
,  R.  MACNEIL,  Manager. 

I      London  o3!ce,  12  Leadenhall  street. 


[JONG    KONG    AND    SHANGHAI 

11  BANKING  COMPANY  (Limited). 

Capital,  5  Millions  of  Dollars.    Half  already  paid-up. 
Head  office — Hong  Kong. 

V.  KRESSER,  Manager. 
Has  at  present  Agencies  sit  Shanghai,    Singapore, 
Calcutta,  Bombay,  and  London. 

London  office,  2.5  Old  Broad  street. 

W.  H.  VACHER,  Agent. 

fTNION   BANK  OF    AUSTRALIA, 

U  38  Old  Broad  street,  London,  E.C. 

Paid-up  Capital,  £1,250,000.     Reserve  Fund.  £250,(30 
The  Directors  of  this  Rank  grant  Letters   of  Credit 
and  Drafts  on  its  Branches,  viz.  :— 

Castlemaine 

Portland 

Adelaide 

Port  Adelaide 

Hobart  Town 

Lftunceston 

Auckland 

They  likewise  negotiate  and  send  for  collection  Bills 
on  the  Colonies,  and  undertake  all 'descriptions  of 
Banking  business  there. 

H.  W.  D.  SAUNDERS.  Secretary. 

THE    LONDON    AND    SOUTH 

1  AFRICAN  BANK, 

Incorporated  by  Royal  Charter,  1860, 
(Paid-up  Capital,  Half  a  Million  Sterling) 
Issues  Letters  of  Credit,  free  of  charge,  and  Drafts 
on,  its  Branches  at  the  undermentioned  places,  viz. 


Sydney 

Brisbane 

Rockhampton 

Melbouma 

Geelong 

Ballarat 

Sandliurst 


Wallington 

Napier 

Nelson 

Lytteltoa 

Christchurch 

Dunedin 

Invercargill 


Port  Elizabeth 
Graham's  Town. 
Cape  Town. 
Graaff  Reinet. 
Colesberg. 


Fort  Beaufort. 
Uitenhage. 
D'Urban. 
Pietermaritzburg. 
King  William's  Town. 


Advances  made  against  shipments  of  goods  to  the 
Cape  Colonies. 

Bills  negotiated  and  sent  for  collection,  and  all  bank- 
ing business  transacted. 

Interest  at  the  rate  of  6  per  cent,  per  annum  (payable 
half-yearly  if  desired)  allowed  on  fixed  dcfosita  subject 
to  twelve  months'  notice. 

The  rates  for  other  periods  may  be   known  at  the 
Head  Office,  No.  10  King  William  street,  London,  71  C. 
By  order  ot  the  Court. 

WILLIAM  MORRIS  JAMES,  Manager. 

PASTERN     EXCHANGE      BANK 

1j  (Limited). 

Head  office — 14  Cook  street  LiverpooL 
BRANCH— ALEXANDRIA,  EGYPT. 
£ 

Capital  subscribed 800,000 

Paid  and  called  up 200,000 

(With  power  to  increase  to  two  millions  sterling). 
This  bank  issues  Drafts  and  Letters  of  Credit  on  its 
branch  at  Alexandria,  and  on  its  agents  at  Cairo,  Bora- 
bay,    Calcutta,  Madras,  Singapr-re,    China,    Colombo 
(Ceylon),  New  South  Wales,  Queensland,  Tasmania, 
Victoria,  South  Austra'ia,  New  Zealand,  Cape  Colonies, 
Briti.sh  Columbia,  Vancouver's  Island,   San  Francisco, 
and  Brazil. 
Bills  nc  gotiated  and  sent  for  collection. 
Credits,   for  the  purchase  of    produce,  granted  on 
terms  winch  may  be  known  on  application. 

Advances  made  against  shipments  of  goods  consigned 
to  places  wliere  the  Bank  has  Agents, 
Current  deposit  accounts  opened  free  of  charge. 
Deposits  at  interest  received  for  fixed  periods,  or  sub- 
ject to  a  specified  noiice  of  withdrawal,  at  rates  which 
mny  be  ascertained  at  the  office. 

The  bank  effects  the  purchase  and  sale  of  Egyptian 
and  Imiian  securities  on  favourable  terms. 
JOHN  HENRY  ETHEKIDGE,  G eneral  Manager. 

BANK  OF  NEW  SOUTH  WALES. 

U  Established  1317. 

Incorporated  bv  Act  of  the  Colonial  Legislature  In  1850, 

and  confimied  by  Her  Majesty  in  Council. 

Capita',  £1,000.000.     Reserve  Fund    £333,3.^3. 

Heau  OiiiCE— SYDNEY,  NEW  SOUTH  WALES. 

The  Board  of  Directors  grant  liCtters  of  Credit,  pay- 
able on  demand,  and  Bills  of  Exchange  at  Tliree  and 
Thirty  Days'  sight,  on  tlio  undermentioned  Establish- 
ments of  the  Corporation. 

BLANCHES. 

NEW  SOCTH  WALES. 


Maitland.  Tamworth. 

Newcastle.  Deniliquin. 

Albnry.  Windsor. 

BathursL  Adelong  <t  Gun- 
Mudgee.  dagai  Agency. 

VICTORIA, 

Melbourne  Sandhurst. 

Geelong.  Beecliworth, 

Kyneton.  Ararat, 

Castlemaine.  Maldon. 

Bailarat.  Wangarratta. 

QUEENSLAND. 

Brisbane.  I  Rockhampton. 

Ipswich.  i  Toowoomba. 

NEW  Zealand! 

Auckland.  Christchurch. 

Wellington.  Dunedin. 

Lyttelton.  Invercargill. 

And  also  on  the  Commercial  Bank  of  Van  Diemen's 
Land  at  Hobart  Town  and  Launceston. 

The  Directors  also  negotiate  approved  Bills  of  Ex- 
change, and  send  them  for  coll*  ction,  drawn  on  any  of 
the  Australian  and  New  Zealand  Colonies. 

The  Royal  Bank  of  Scotland,  Stuckey's  Banking 
Company,  the  Manchester  and  Liverpool  District  Banl^ 
the  North  and  South  Wales  Bank,  Birmingham  Joint 
Stock  Bank  (Limited),  and  tiie  National  Bank  in  Ire- 
lai.d,  are  authorised  to  grant  Credits  on  this  Bank  at 
the  several  establishments  in  Australia  and  New  Zea- 
land, and  wiil  negotiate  Dills  drawn  on  these  Colonies. 
—By  order  of  the  London  Board, 

JOHN  CUKRIE.   f  ccrttarj  . 

37  Cannon  street,  City. 


Orange. 
Penrith. 
Goulboum. 
Wagga  Wagga. 


Chiltem  Agency 
Ingle  wood. 
Creswick. 
Linton. 
Echuca, 

Bowen 
I  (Port  Denison.) 

I  Wanganui. 
Nelson. 


T  ONDON  AND  BRAZILIAN  BANK 

li  (Limited;. 

Capital,  £1,505,000  in  15,000  shares  of  £109  each.' 

Branch  Banks  and  Agencies. 

Brazil— Rio  de  Janeiro,   Bahia,  Pernambuco,  Santos, 

Rio  Grande  do  Sul,  Maranham. 
Portugal — Lisbon,  Oporto. 

Chairman— John  White  Cater,  Esq, 
Deputt-Chairman — Henry  Louis  BischotTsheim,  Esa. 
Drafts  granted  on  Brazil  and  PoitugaJ.    Bills  nego- 
tiated or  collected. 

Circular  Notes  and  liCtters  of  Credit  for  all  parts  of 
the  World. 

Agencies  connected  with  Brazil  and  Portugal  under* 
taken. 
Deposits  received  at  agreed  rates  of  interest. 

JOHN  BEATON,  Secretary. 
2  Old  Broad  street,  London,  E.C. 

THE  IMPERIAL  OTTOMAN  BANK, 

1  CONSTANTINOPLE. 

(Capital  £2,700,000,  paid-up  £1,350,000) 
Branches  at  Smyrna  Beyrout,  and  Salonica,  and  Agen  ■ 
cies  at  Galatz,  Bucharest,  Lamaca  (Cyprus),  Paris, 
and  London. 
The  London  Agency  receives  money  on  deposit  for 
fixed  periods  at  rates  to  bo  agreed  upon.      It  grant* 
credits  on  Constantinople,  Smyrna,  Beyrout,  Salonica, 
Galatz,  Bucharest,  and  Larnaca;  purchases  or  collects 
bills  drawn  on  tho!«e  places,  and  undertakes  the  ncgotU- 
tion  of  all  Turkish  Government  Securities  and  the  col- 
lection of  the  coupons. 

The  London  Agency  will  also  execute  orders  through 
the  Branches  of  the  Imperial  Ottoman  Bank  at  Salonica 
and  Smyrna  for  thepurchase  of  produce,  such  as  Cotton, 
Wool,  Silk,  Madder  roots,  Valonea,  Opium,  Grain,  &c. 

Terms  may  be  ascertained  on  application  at  the  offices 
of  the  London  Agency,  No.  4  Bank  buildings,  Lothbury. 
IE.  A  BRENAN,  Manager. 


fjELHI     AND     LONDON     BANK 

U  (Limited). 

Head  Office — 76  King  William  street. 

Br.inches    in    Calcutta,    Bombay,    Delhi,    Allahabad, 

Lucknow,  Mussoorie,  Jubbulpore,  and  Darjeeling. 

Capital  £1,000,000,  in  20,000  shares  of  £60  each. 

5,000  sh-ires  of  £10  epch  are  now  i>eing  issued. 

Bankers— The  Un.on  Bank  of  Loudon. 

Deposits  received  at  ten  days'  notice  at  one  per  cent. 
below  Bank  of  England  rates;  aUo  at  fixed  rates  of 
interest,  subject  to  six  and  twelve  months'  notice  of 
witf>dravral. 

Bills  and  Letters  of  Credit  are  issued  on  the  several 
branches  in  India,  and  approved  Hills  are  purchased  or 
sent  out  for  collection. 

The  purchase  and  sale  of  Engli.sh,  Indian,  and  other 
securities  are  und-rtaken,  also  their  safe  custody.  Pay. 
pensions,  and  dividends  drawn,  and  every  description 
of  banking  business  trans-icte^. 

J.  C.  PARBY,  General  Manager. 

CHARTERED  MERCANTILE  BANK 

\J  of  INDIA,  LONDON,  and  CHINA. 

Incorporated  bv  Royal  Charter. 
Paid-up  Capital,  £750,000.    Reserve  Fund,  £250,000. 

Branches  and  AaENcrEs. 
Bombay    Colombo   Penang       Hong  Kong  Yokohama  . 

Calcutta    Kandy       c;„«„„^ Shanghai      „ 

Madras      Galle         Smgapore  ^^^^^^^^       Mauritius 

The  Bank  negotiates  and  collect;!  Bills  and  grants 
Drafts  payable  at  the  places  ab"vc  mentioned,  issues 
Letters  of  Credit  and  Circular  Notes  for  the  use  of 
Travellers  by  the  Overland  route,  tenns  for  which  can 
be  ascertained  at  the  Head  office  in  I/)ndon. 

The  Bank  will  effect  the  purchase  or  sale  of  Indian 
Securities,  undertakes  the  safe  custody  of  same,  and  the 
receipt  of  Interest,  Dividends,  Pay,  Pensions,  and  other 
Moneys  for  remittance  through  the  Bank  or  otlierwise. 

The  Bank  receives  Money  on  Deposits,  on  which 
Interest  will  be  jiUowed  according  to  the  length  of  time 
deposited.  Particulars  as  to  rates  can  be  ascertained  at 
the  Head  office,  62  Threadneedle  street,  London. 

Office  hours  from  10  a.m.  to  3  p.m. ;  Satiu-days,  from 
10  a.m.  to  2  p.m. 

No.  52  Threadneedle  street.  Loudon,  E.C. 


THE    ORIENTAL    BANK 

.1     CORPORATION  are  prepared  to  Issue  Drafts  at 
Sight  on  the  Bank  of  Calitbriiia,  Haii  Francisco,  the 
terms  for  which  may  ascertained  at  their  office. 
Threadneedle  street,  27th  of  July,  IS65. 


ORIENTAL      BANK 

\J  CORPORATION. 

Incorporated  by  Royal  Charter,  SOth  Av.ii.,  l"'!- 

Paid-up  capital,  £1,500,000;  reserved  fund,  £44t,()00. 

The  Corporation  ^ant  Drafts,  and  tte(otiaC«  or 
jollect  Hills  payable  at. 

Banks,  Gk.\nch  Bakks,  and  Agkncik3, 

Bombay.  Madrar.  bingapore. 

Calcutta,  Mauritius.  Sydney, 

Ceylon.  Melbourne.  Yokohama. 

Hongkong.  Shanghai. 

on  terms  wh'cu  may  be  ascertained  at  their 
office.  They  also  Issue  Circular  Notes  and  Letters 
of  Credit  for  lliB  use  of  Travelier.s  by  the  Overland 
ftoute.  They  undertake  the  agency  of  parties  connected 
nrith  India,  the  purchase  and  .laie  of  Indian  Securities, 
the  safe  custody  of  Indian  Governznent  Paper,  the  re- 
seipt  of  Interest,  Dividends,  Pay,  I'onsion*,  Jic.,  and 
the  eHecting  of  Eemittauces  between  the  above-named 
dependencies. 

They  also  receive  Deposits  of  £100  And  upwards,  rs- 
payableon  a  notice  oflOday.i,  and  allow  interest  thereon 
at  1  per  cent,  below  the  Bank  ot  Engh^nd  minimum  rate 
oi  discount,  rising  and  falling  ti;ereivith,  but  not  rising 
ibove  6  per  cent.  Deposits  subject  to  limfrer  uotices  of 
rspayment  bear  higher  rates,  which  may  be  scertalned 
at  their  effice. 

Office  hours  10  to3.  Saturdays,  10  to  3, 

Threadneedle  street,  Laiidon,  1865. 


964 


THE  ECONOMIST. 


[Au^.  6, 1865. 


^HE      NATIONAL     BANK 

Establl»hed  1838. 

Capital  siibscribeJ.  42,000,000. 

Paid-up,  £1,100,000. 

Rest  or  undivided  proiits,  £807,600. 

D1BECT0R.S, 


James  Allan,  Esq. 
George  Ashlin,  Esq. 
Jeremiah  Dunne,  Esq. 
B.  H.  Hartley,  Esq. 
r.  B.  Hen-haw,  fisq. 
Sir  Ralph  Howard,  Bart. 
Thomas  W.  Kough,  Esq. 
Harvey  Lewis,  Esq.,  M.P. 
REPORT      OF       THE 


J.  N.  M'Kenna,  Esq.,  M.P. 
John  O'Mcara,  Esq. 
Albert  Ricardo,  Esq. 
Rowand  Ronald,  Esq. 
.7.  Bogle  Smith,  Esq. 
Edmund  Smilhwicit.  Esq. 
M.  Usboriie,  Esq. 
Philip  Vnnderbyl,  Esq. 

direct0r8  of  the 
natT6nal  bank  for  the  half-year 
ending  811th  june,  1866:— 

The  Directors  of  the  National  Bank  have  mnch 
pleasure  in  presenting  to  the  proprietors  their  repnrt  of 
the  state  of  the  Society,  made  up  to  the  30:h  of  June, 

This  half-yearly  report  is  issued  m  accordance  witn 
he  resolutions  of  the  proprietors  passed  at  the  Special 
General  Meetings,  held  .5th  and  6th  July,  1864. 

The  following  accounts,  in  the  usual  form,  will  supply 
the  shareholders  with  tlie  actual  results  of  the  hall- 
vear's  operations: — 

ASSETS    and     LIABILITIES.-THB     NATIONAL 
BANK,  30;h  June,  1866. 

Assets.  .fi       s    d 

Gold  and  silver  coin  at  branches    .M7,654  10    6 

Cash  on  hand,  at  the  Bank  of  Eng- 
land, adv.-inces  onbullion,  and  at  call    1,.58.'5,466    2    7 
Government  funds.   Exchequer  bills, 

Exchequer  bonds,  and  debentures...  300,671  17  11 
Advances  on  Government  stock,  and 

sundry  secured  loans  at  short  dates, 

and  current  accounts 1,480,992    3    6 

Due  by  shareholders  on  calls  in  arrear         18,355    0    0 
Bankers'    gnarantees  and    securities 

held  against  acceptaKces,  per  contra    1,982,744  17    1 

Bills  discounted  4,:M1,271  17    3 

Bank  premises  in  London,  Dublin,  and 

branches,  freehold  and  leasehold  ...       129,.'>48    4  10 

10,364,704  13    6 
LiABiLiTras.  £         8    d 

Paid-np  capital  £1,081,645    0    0 

Due    on    ciills    per 

contra   18,356     0    0 

1,100,000    0    0 

Notes  in  circulation  1,186,607  10    0 

Due  by  the  bank  on  deposits  and  cur- 
rent accounts 6,237,75110  11 

Acceptances  to  ba^ikers'  drafts  and  on 

secunty 1,982,744  17    1 

Restor  undivided  profits  at  this  date...       807,600  lo    6 

10,364,704  13     6 
Profit  and  Loss  Account  of  the  National  Bank,  for 
the  Half-year  ending  Juno  30,  1865. 
Dr.  •  £        s    d 

Feb.  half-year's  dividend 

at3perceat.peraunum  £24,000    0    0 
With  extra  dividend  16s 

pershar*  16,000    0    0 

And  pro  r.ita  dividend  on 

20,000  new  shares  20,000    0    0 

60,000    0    0 

June  50.  To  balance,  being  the  amount 

of  rest  at  this  date 807,6C0  15    6 

867,600  15     6 

Cr.  £        s    d 

Rest  or  undivided  profits  at  December, 

1864 773,184     1     8 

Profit  for  the  half-year 

to    30th    June,    1865, 

after    writing   off  all 

bad  aud  prov  ding  lor 

doubtful  debts  £115,773  13  10 

Less  rebate  of  interest 

on  bUls  not  due 21,362    0    0 

9i,416  13  10 


867,li000  15    6 
f  J.  B    SMITH, 
I  A.  RICARDO, 
Exammed  and  found  correct  JT.  W.  KOUGH, 

JOHN  O'MEARA, 
I. J.  N.  M'KENNA. 

By  these  accounts  the  proprietors  will  observe  that 
the  net  profits  of  the  bank  for  the  half-year  just  closed 
amounted  to  £84,416  13<  lOd,  as  compared  with  a  pro- 
fit of  £89,667  Is  earned  for  the  corresponding  half-year 
of  1864. 

The  Directors  declare  their  ordinary  and  extraordinary 
dividends  at  the  same  rate  as  for  the  previous  hal:-year. 
For  the  half-year  ending  30th  of  June  the  dividend 
on  the  old  shares  is  sccoidingly  at  the  rate  of  8  per 
cent,  per  annum,  with  an  extra  dividend  of  IBs  per 
share,  making  tocether  £2  per  share  for  the  half-year, 
and  the  dividend  on  the  new  shares  is  declared  pro  ratii 
at  £1  13b  4d  1  cr  share,  the  dividends  on  both  being  free 
of  income  tax. 

The  increase  to  the  rest  or  undivided  profits  will, 
therefore,  after  the  payments  of  those  dividends, 
amount  to  £21,0S3  7s  2d'  on  the  half-year,  a  result 
which,  having  regard  t  >  the  nnnsnally  low  rates  of  in- 
terest prevailing  uuring  the  half-year,  the  Directors 
consider  extremely  saiisfitctory. 

The  proprietors  will  have  obscrveii  by  the  balonce 
sheet  to  the  80th  of  June  that  the  general  business  of 
the  bank  has  increatcd  considerably  during  the  past 
halt-year,  affording  the  most  8ati^factory  evidence  of 
the  appreciation  by  the  public  of  the  policy  of  ttie 
Directors  and  of  the  facilities  for  business  which  a  large 
capital  enables  this  bank  to  offer  its  customers. 

Two  Special  General  Meetings  of  shareholders  have 
been  convened  for  the  22nd  and  23rd  of  Aueust  next 
respectively,  to  enable  the  Directors  to  issue  10,000  £.'iO 
shares  (£30  paid  up  on  each),  which  it  is  intended  to 
distribute  amongst  the  shareholders,  without  payment, 
in  the  nature  of  a  boims  of  one  new  share  to  each  pro- 
prietor tor  evpry  four  scares  stamling  to  his  name  in 
the  register  of  the  Company  on  the  31st  day  of  August, 
1865. 


On  payment  of  the  call,  due  on  the  22nd  of  July,  the 
shares  heretofore  called  "  new  shares  "  become  assimi- 
lated to  the  old  shares  of  thu  bank,  £30  being  paid  op 
on  each  £50  share,  new  and  old. 

The  10,000  shares  now  proposed  to  be  issued  as  Bonus 
Shares,  and  to  be  presented  to  the  shareholders  withoot 
any  charge  or  payment  whatever,  will  be  in  every 
respect  equivalent  to  the  existing  shares  of  the  bank,  so 
that,  when  this  operation  is  carried  out,  the  capital  of 
the  bank  will  consist  of  60,0i;0  £.50  shares,  £30  paid  up 
on  each,  or  one  million  and  a  half  sterling ;  whilst  the 
rest,  now  amounting  to  £807,600  15s  6d,  although  to  bo 
diminished  by  £300,000  transferred  to  capital  account, 
and  £7.3,333  6s  8d  dividends  now  declared,  will  stand  at 
£434,267  8s  lOd. 

The  Directors  have  nothing  to  add  to  these'statements 
except  the  assurance  of  their  continued  confidence  in 
the  progressive  prosperity  of  the  bank,  and  to  Inform 
the  proprietors  that  the  dividends  and  extra  dividends 
arc  now  payable  at  the  Head  Oflice,  13  Old  Broad  street, 
E.C.,  and  at  the  several  branches  of  the  bank. 
Approved  by  the  Court, 

HARVEY  LEWIS,  Chairman. 
M.  J.  POWER,  Secretary. 

London,  July  SI,  1868. 

N.B.— The  dividends  are  now  payable. 


REPORT  OF  THE  DIRECTORS  OF  THE 

CONSOLIDATED    BANK 

\J      (Limited),  presented  to  the  proprietors   at   the 

Half-yeiirly  meeting,  held  in  Manchester,  July  26,  1865. 
The  Directors  beg  to  lay  before  the  proprietors  the 

Statement  of  Accountj  and  Balance  Sheet  of  the  Banlt 

for  the  half-year  ending  30th  June,  1865.| 

After    payment    of    current     expenses,        £        8    d 
interest  to  customers,  income  tax,  Di- 
rectors' remuneration,  and  providing' for 
rebate  of  interest  and  bad  debts,  there 
remains  a  net  profit  on  the  half-year  of    59,984  18    5 

The    unappropriated    balance    on    31st 
December,  1864,  was  1,827  15    7 

Making  together  a  total  sf 61,812  14    0 

available  fur  distribution. 

With  this  sum  your  Dirtctors  propose  to  deal  as 
follows : — 
To  declare  a  dividend  at 

the  rate  of  10  per  cent  £      s    d 

per   annum,    and    a 

bonus  of  2s  per  share 

(being  an    additional 

5  percent  perannnm), 

free  of    income    tax, 

requiring   £45,000    0    0 

To  carry    to    reserved 

fund 10,000    0    0 

To    carry    forward    to 

next  account 6,812  14    0 

: 61,812  14    0 

With  the  addition  now  proposed,  and  with  interest 
which  has  been  added  at  tlie  rate  of  5  per  cent,  the 
reserved  fund  wills:and  at  £71^,065  Ifis 

J.  P.  HEY  WOOD,  Chairman, 

CONSOLIDATED  BANK  (Lunited). 
BALANCE  SHEET,  June  30th,  1865. 
Dr.  LiABiMTiEa  £         s    <1 

To  capital  paid  up,  viz.,  150,000  share*, 

at  £4  each    600,000    0    0 

To  amount  die  by  the  bank  upon  cxir- 
rent,  deposit,  and  other  accounts  ...    3,549,647    7  10 

To  acceptances    677,383  18    2 

To  balance  of  profit  and  loss  account 
brought   forward   from  Dec,   31st, 

1864    1,827  15     7 

To  reserve  fund  £58,621    7    0 

To  interest  added 1,444    9    0 

60,065  16    © 


To  balance,  being  gross  profits  for  the 
half-year  ending  30th  June,  1865, 
after  payment  of  interest  to  cus- 
tomers, and  making  ample  provision 
for  bad  debts  


87,261    1    9 


4,976,185  19    4 
Cr.  Assets.  £       s    d 

By  investments  in  Govcrmnent  stocks, 
viz..  New  Three  per  Cents.,  and 
Tliree  per  Cent  Reduced 122,736    0    4 

By  cash  in  baak,  at  Bank  of  England, 
and  at  call 1,174,277    7    7 

By  bills  discounted,  loans,  and  other 
securities  3,622,633  14    9 

By  bank  premises  at  Norwich  and 
Loudon 41,141    0    2 

By  current  expenses  in  London,  Man- 
chester, and  Norwich,  Directors' 
remuneration,  income  tax,  &c, 15,397  16    6 

4.976,185  19    4 
Dk.  Protit  and  Loss  Account. 

To  current  expenses,  rent,  taxes,  &c.,  £        s    d 
in  London,  Manchester,   and  Nor- 
wich, Directors'   remuneration,  in- 
come tax,  «fe&  15,397  16    € 

To  rebate  of  interest  on  bills  dis- 
counted; not  yet  due 11,878    6  10 

To  proposed  dividend  for  half-year,  at 
10  per  cent  per  annum,  and  bonus 
of  IS  per  share  on  150,000  shares  ...         45,000    0    0 

To  reserve  fund  10,000    0    0 

To  balance  carried  forward  to  next  ac- 
count    6,812  14    0 


T 


89,088  17  4 

Ck.  £        s  d 

By  balance  of  gross  profits  brought 

down 8T,261    1  9 

By    balance    brought   forward   from 

Dec.  31,  1S64  1.827  15  7 


HE        CONSOLIDATED       BANK 

(Limited), 

Authorised    capital,  £2,000,000.      Subscribed    capital, 
£1,500,000.     Paid-up  capital,  £600,000. 

DiRKCTOHS. 

John  Pemberton  Hey  wood,  Esq..  London  and  Liverpool, 

Chairmna. 
James  Asploall   Turner,   Esq.,    Manchester,    Depaty- 
Chairman. 
Jam«s  A.  Bannerman,  Esq.,  Manchester. 
Matthew  Curtis,  Esq., Manchester. 
Thomas  Fairbalm,  Esq.,  London. 
Alexander  3.  Finlay,  Esq.,  M.P.,  London. 
Thomas  A.  Hankcy,  Esq.,  London, 
Frederick  A  Hankey,  Esq.,  London. 
John  P   Kennard,  Esq.,  Lon-Jon. 
Coleridffe  J.  Kennard,  Esq.,  London. 
Adam  S.  Kennard,  Eaq.,  London. 
E,  K.  Lang  worthy,  Esq.,  Manchester. 
Ivie  Mackie,  Esq.,  Manchester. 
John  Pender,  Esq.,  M.P.,  Manchester. 
William  Peacock,  Esq.,  Manchester. 
John  C.  P  ckcrsgill,  Esq.,  London. 
William  Smith,  Esq.,  London. 
James  Wyllie,  Esq.,  London. 
Manaoek  in  London— W.  C.  Boore,  Esq. 
Joi!9T  Makagees  IN  MANCHESTER — John  Fafrcf,  Esq^ 
and  Joseph  Kice,  E^q. 
Manages  xn  Norwich — Benjamin  Wilkinson,  Esq. 
London  Office— No.  7  Fenchorch  street 
Manchester  Office — No.  46  Pall  Mall. 
Norwich  Office  (ten)porar>-) — Davey  placa 

Proceedings  of  the  Half- Yearly  General  Meeting  of 
the  proprietors,  held  at  the  Uankin?  House  of  the  Com- 
pany, Manchester,  on  Wednesday,  26th  July,  1865. 
JOHN  PENDER,  Esq.,  M.P.,  in  the  Chair. 

The  Manager  having  read  the  notice  convening  the 
meeting  and  the  report. 

It  was  moved  by  the  Chairman,  seconded  by  Vr 
Stephen  Symomis,  and  carried  unanimously:^ 

That  the  report  now  read  be  received  and  adopted, 
and  that  the  same  be  printed  and  ^circulated  among  tne 
shareholders. 

Moved  by  the  Chairman,  seconded  by  Mr  Alderman 
Mackie,  and  carried  unanimously: — 

Th^t  a  dividend  be  now  declared  at  the  rate  of  10  per 
cent  per  annum,  and  a  bonus  of  28  per  share  (being  at 
the  rate  of  five  per  cent  per  annum),  free  from  income 
tax,  and  that  the  warrants  for  the  same  be  payable  on 
and  alter  Saturday,  5th  August 

Moved  by  Mr  Alderman  Clark,  seconded  by  Mr 
George  Parr,  and  carried  unanimously: — 

That  the  thanks  of  the  proprietors  be  given  to  the 
Directors  for  their  successful  administration  of  the 
affairs  of  the  Bank. 

JOHN  PENDEa  Chairman. 


THE     BANK     OF     HINDUSTAN, 

X  CHINA,  and  JAPAN  (Limited;, 

1  Bank  tuildincs,  Lotf'sury,  London. 
Capital,  £4,000,000. 
Paid  and  to  h&  called  w^,  £l,000,00a. 
Bankers. 
The  Bank  of  England. 
The  National  Bank.      |  The  Alliance  Bank  (Limited). 
Branches  and  Agencies  at  Bombay,  Calcutia,  Colombo, 
Kandy,  Hong  Kong,  Shanghae,  Yokohama,  Singapore, 
I'oint  de  Galle,  Manilla,  Foo-chow,  Ningpo,  Hankow, 

and  Kiu-KJang.  

Deposits  received  at  ten  days'  notice,  on  the  nsual 
terms  and  for  fixed  periods,  at  rates  subject  to  special 
agreement. 

Drafts  issued  and  Bills  negotiated  payable  in  India, 
China,  &c. 

Circular  Notes  and  Letters  of  Credit  payable  through- 
out Europe,  are  also  issued,  for  the  convenience  of 
travellers  per  overland  route. 

The  purchase  and  sale  of  Indian  and  other  securities, 
and  the  safe  custody  of  the  same,  undertaken.  Divi- 
dends, pay,  pens  ons,  interest  ^x*  other  moneys  realised, 
and  the  registry  of  Indian  Government  loan  notes 
efiected,  so  that  the  interest  may  be  paid  in  EnglauU. 
Every  other  description  of  Banking  and  Agency  basiness 
in  connection  with  India,  China,  &c,  conducted  on  the 
most  favourable  terms. 

J.  OUSELET,  General  Manager. 


AN  K       OF      LONDON, 


B 


89,088  17    4 
Examined  and  found  correct 

DAVID  CHADWICK,)  Anditors. 
WM.  COOPEK,  ;  Auditors. 


Head  B.snkixg  Hon8E— Threadnecdle  street 

Chauing  Cross  Bkanch— No.  450  West  Strand. 

DIRECTORS. 

Sir  John  Villiers  Shelley.  Bart,  Cliairman. 

John  Griffith  Frith,  Esq.  (Frith,  Sands,  and  Co.),  Vice- 

Chairm.in. 
Charles  Joseph  Hyde  Allen,  Esq.,  28  Wobura  place, 

Russell  square. 
John  Edmund  Anderdon,  Esq.,  Woodlelgh,  UtUeton, 

Chertsey. 
Henry  Aste,  Esq.,  2  Upper  Park  road,  Haverstock  hilL 
Thomas  Dakin,  Esq.,  Alderman  of  London,  Abchun^ 

lane. 
Colonel  William  Elsey,  H.E.LC.8.,  The  Green,  Great 

Ealing. 
Thomas  Gooch,  Esq.  (Gooch  and  Consens,  London  wall). 
Thomas  Luce,  Esq.,   Kin^  street,    St   James's,    and 

Mahusbiiry,  Wilts. 
■  Henry  Morris,  Esq ,  late  of  the  Madras  Civil  Service, 

25  Mark  lane.  City. 
R'bert  Pt  rter  Esq.,  50  Old  Broad  street 
Alfrtd  Wilson,  Esq.,  Pirgrove,  Weybridge,  Surrey. 
Manager — .Matthew  Marshall,  Jun.,  Esq. 
DEprTT  Managers. 
John  Henry  Church,  Esq.   |   John  Daniel  Maseey,  Esq, 

Current  Aconnts  opened  with  parties  properly  intro- 
duced, and  interest  allowed  on  credit  balances,  provided 
such  balances  are  not  drawn  belo^'  £200. 

Money  Received  uj^on  deposit  repayable  on  seven 
days'  notici',  interest  on  which  is  regulated  by  the 
market  value  of  money,  asaimouncedfrom  time  to  time 
by  public  advt'rtisement,  tlie  present  rate  being  Three 
per  cent. 

Circular  Notes  and  Letters  of  Credit  issued  free  of 
charge,  and  all  descriptions  of  banking  business  trans- 
acted. 

W.  O.  ALEXANDER,  Secretary. 


Aug.  5,1865.1 
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TONDON  AND  SOUTH-WESTERN 

Jj  BANK  (Limited). 

Report  presented  to  the  SharchoMers  at  the  Fourth 
Oriliiiary  General  Meeting,  held  at  the  London  Tavern, 
Bishopsgate  street,  on  Moiidny,  the  31st  July,  1865. 

The  Directors  have  the  pleasure  to  submit  to  the  pro- 
prietors the  balance  sheet  for  the  iialf-year  ending  30  th 
June  last. 

Notwithstanding  the  low  rates  of  interest  which  have 
prevfiiled  during  tlie  past  half-year,  and  the  conaequeut 
decrease  of  profits,  it  will  be  seen  from  the  balance 
sheet  that,  afte"  making  provision  for  bad  and  doubtful 
debts  the  cross  profits  for  the  half-year,  including  the 
sum  of  £1,660  133  4d  broueht  forward  fr.->m  last 
account,  aaiount  to  £iy,517  12s  3d,  and  that,  after  de- 
ducting interest  paid  to  customers  aid  all  charges  for 
expenses,  there  lemaius  an  available  balance  of 
£5,805  9s  Id. 

The  Directors  recommend  that  £i,636  13s  4d  be  appro- 
priated to  the  payment  of  »  dividend  at  the  rate  of  6  per 
cent,  per  annum,  free  of  income  tax,  that  £856  lis  7d 
be  set^ aside  on  account  of  rebate  of  bill»  not  due,  and 
that  the  balance  of  £312  4s  2d  be  carried  to  profit  and 
loss  new  account. 

The  Directors  have  to  report  a  large  and  steady  in- 
crease of  business,  and  avail  themselves  of  this  oppor- 
tunity to  remind  the  shareholders  that  by  exerting  th^ir 
influence  in  extending  the  operations  of  the  bank,  and 
introducing  customers,  they  will  largely  contribute  to  its 
prosperity. 

The  dividend  will  be  payable  at  the  head  office,  or  at 
any  of  the  branches,  on  Tuesday,  8th  August  uext. 

BALANCE  SHEET. 

Dr.  ^  _    a    *1 

To  capital  paid  up 176.795    0    0 

To  reserve  fund 15,000    0    0 

To  amount  due  by  the  bank  on  current, 

dpposit,  and  other  accounts 60!>,781    1  11 

To  balance  of   profit  and 

loss  brought  froin  last 

account £1,660  13    4 

To   gross  profit  for  the 

half-year,  after  making 

provision  for  bad  and 

doubtful  debts 17.856  18  U 

1D.517  12    3 


721,053  14    2 
Cr.  £        s    d 

By  cash  in  hand  and  atcaU M,873  18  10 

By  bills  discounted,  and  temporarj-  ad- 
vances to  customers  634,066  15    8 

By  bank  premises,  furniture,  and  fix- 
tures          8,940  16    6 

By  preliminary  expenses,  including  cost 

of  establishing  branches 9,500    0    0 

By  current  expenses,  including  Direc- 
tors' remuneraiion,  all  salaries,  rents,^ 
&c.,  at  head  office  and  branches 9,217  10    4 

By  inter  at  paid  on  current  and  deposit 
accounts,  &c 4.494  12  10 


721,093  14  2 

Dr.            Pkofit  and  Loss  Account.  £       s  d 

To  current  expenses  as  above 9,217  10  4 

To  interest  paid 4,494  12  10 

To  rebate  on  bills  not  duecarried  to  new 

account 856  11  7 

To  dividend  at  the  rate  of  6   per  cent. 

pT  annum   4,630  13  4 

To  balance  carried  forward 312    4  2 


Cn. 


19,517  12    3 
£        s    d 
Ry  balance  brought  from  last  account...        1,660  13    4 
By  gross  profit  for  the  half-year  17,8.56  18  11 

19.517  12    3 
We  have  compared  the  above  statements    with  the 
books  and  vouchers  at  the  head  office,  and  with  the  re- 
turns received  from    the  several  branches,    and  have 
found  the  same  correct 
(Signed) 

EDWIN  H.  GALSWORTHY.         \  K„A,t^^. 
HENRY  HOWELL  HEWLINGS,  f-^'^'^'**'^'^' 
Dated  this  27th  day  of  July,  1865. 

The  foregoing  report  having  been  taken  as  road,  and 
the  seal  of  the  Company  affixed  to  the  register  of  trans- 
fers, the  following  resolutions  were  propos;d  and 
unanimously  adopted  : — 

1.  That  the  report  and  balance  sheet  and  statement  of 
accounts  now  rend  be  received  and  adopted ;  that  a 
dividend  for  the  half-year  at  the  rate  of  6  per  cent,  rer 
annum,  free  of  income  tax,  be  declared  and  paid  on  the 
old  a"d  new  shares. 

2.  That  the  thanks  of  the  meeting  be  given  to  the 
Audito-^s,  Messrs  Edwin  Henry  Galsworthy  and  Henrj- 
Howell  Hewlings,  for  their  careful  attention  in  auditing 
the  account  ,  and  that  thpy  be  presented  with  fifty 
guineas  for  thcT  valuable  services. 

3.  That  the  thanks  of  the  proprietors  be  given  to  the 
Board  of  Directors  for  the  ahle  manner  in  which  they 
have  conducted  the  affairs  of  the  Company. 

4.  That  the  best  thanks  ef  the  proprietors  be  given  to 
George  Augustus  Addison,  Esq.  (the  General  Manager), 
to  Georga  IMater,  Esq.  (the  Sub-Manager),  to  the 
branch  manasrers,  and  other  officers  of  the  bank,  for  the 
zeal  and  ability  with  which  they  have  discharged  tkeir 
respective  duties. 

(Signed)  J.  F.  VESEY  FITZGERALD,  Chairman. 
The    Chairmsm    having    quitted  the  chair,    it  •  was 
resolved  and  carried  unanimously: — 

5.  That  the  ct^rdlal  thanks  of  this  meeting  be  given  to 
the  Chairman  for  bis  ab'e  and  courteous  conduct  in  the 
chair.  (Signed) 

GEORGE  PAULET,  Vice-Clm  rman. 

The  meeting  yrns  afterwards  made  extraordinary, 
when  the  following  resolutions  were  proposed  and 
unanimously  adnpte*i ; — 

1.  That  in  lieu  of  the  words  *'Januar>' "and  *' July  " 
in  the  44ttt  Clause  of  the  Articles  of  Association,,  the 
wor.is  "February  "  and 'August"  be- substituted;  ind 
in  lieu  of  the  wcrd  ".  Jaiiuan-"  in  the  7;ird  Clauseof 
the  Articles    Association,    the   word  "February"  be 


2.  That  in  lieu  and  in  substitution  of  clause  79  of  the 
Articles  of  Association  of  the  Company,  the  following 
clause  be  adoptei.  viz. : — 

"From  and  after  tiie  31st  day  of  December.  1S64, 
there  shall  be  paid  to  the  Directors,  as  and  by  way  of 
remuneration  for  theii-  services,  tlie  sum  of  £2,000  per 
annum,  and  such  remuneration  may,  from  time  to  time, 
be  increased  by  the  shareholders  at  any  general  meet- 
ing." Extracted  frf^m  the  minutes, 

(Signed)     E.  GORDON  CLEATHER.  Secretary. 

TONDON    AND    COUNTY 

Li  BANKING  COMPANY. 

Established  lS3»i. 

Subscribed  capital  £1,875,000,  in  37,500  shares  of 

£-50oaoh. 

Paid-up  capital,  £750,000. 

■  Reserve  fund.  £250,000. 

DlEECTOR.S. 


John  Fleming,  Esq.,  M.P. 
Frederick  Harrison.  Esq 
Edward    John    Hutchias, 

Esq. 
William  Champion  Jones, 

Esq. 
William  Le'e,  Esq.,  M.P. 
William  Kicol,  Esq. 


Nathaniel  Alexander,  Esq. 
Thos.  Tyriugham  Bernard, 

Esq. 
Philip  Patton  Blyth,  Esq. 
John  William  Burmester, 

Esq. 
Coles  Child,  Esq. 
Hugh  C.  E.  Childers,  Esq., 
M.P. 

Gbkeeal  Manager — WilUam  M'Kewan,  Esq. 

CuiEF  IssFECTOK — W.  J.  Norlolk,  Esq. 

Assistant  Genkral  Manager— William  Howard,  Esq 

Chief  Accountant— James  Gray,  Esq. 

Inspectors  of  Branches. 

H.  J.  Lemon,  Esq.,  and  C.  Shemng,  Esq. 

■Secretary — F.  Clappison,  Esq. 

Head  Office — 21  Lombard  street. 

At  the  Half-yearly  Meetnig  of   the  proprietors,  held 

on  Thursday,   the  3rd  August.   1S65.   at  the  London 

Tavern,  Bishopsgate  street,  the  following  report  for  the 

half-year  ending  the  30th  June,  1865,  was  read  by  the 

Secretarv, 

W.  CHAMPION  JONES,  Esq.,  in  the  Chair  :— 
REPORT. 
The  Directors  have  the  pleasure  to  submit  to  the  pro- 
prietors the  balance  sheet  of  tUo  bank  for  the  half-year 
en<iing  30th  June  la.st. 

They  have  also  to  report  that,  after  payment  of  all 
charges,  interest  to  customers,  and  making  ample  pro- 
vision for  bad  and  doubtful  debt*,  the  net  profit* 
amount  to  £106,821  33  Id.  wliich,  added  to 
£18,629  128  3d  brought  fonviird  from  the  last  account, 
makes  a  total  of  £]2*),450  15s  4d  for  appropriation. 

The  Directors  have  accordingly  declared  the  usual 
dividend  of  6  per  cent,  with  a  bonus  of  9  per  cent., 
making  together  15  per  cent,  for  the  half-year,  which 
will  amount  to  £111,790  8s  4d,  and  leave  £13,6()0  7s  to 
be  carried  forward  to  profit  and  lo*8  new  account. 

They  regret  to  announce  the  decease  of  their  esteemed 
colleague  Edward  Huggins,  E«q.,  and  hav6  to  report 
that  Edward  John  Hutchins,  Esq.,  has  bceu  elected  a 
Director  in  his  stead. 

The  dividend  and  bonus  (togelher  £3  per  share),  free 
of  income  tax.  will  be  payable  at  the  Head  Office,  or  at 
any  of  the  branches,  on  and  after  Monday,  the  14th 
instant. 

liALANCE  SHEET  of   the  LONDON  and  COUNTY 
BANKING  COMPANY,  30th  June,  1865. 


Dr. 

To  capital  paid  up.. 
To  instalments  un- 
paid  

To  ^e8er^'e  fund 

To  instalments  un- 
paid  


£750,000    0    0 


105 

0 

0 

ioo.coo 

0 

0 

105 

0 

0 

10,904,272    4  11 
0    4 


Amount  due  by  the 
bank  for  cus- 
tomers' balances, 
&c 

To  liabilities  on  ac- 
ceptances           2,998,434 


To  profit  and  loss 
balance  brought 
from  last  account. 

To  gross  profit  for 
the  half-year, 
after  raakmg  pro- 
vision for  baU  and 
doubtful  debts  ... 


749,895     0    0 


249,895    0     0 


13,902,706    5     3 


18,029  12    3 


584,860     2     4 


303,439  14 


Cn. 
By  c:uh  on  hand  at 
head    'office  ..and 
branches £1,531,962  13    4 

Bv  cash  placed  at 
'call  and  at  notice    1,098,924    9    0 


15,205,985  19  10 
£  s    d 


sobstitutfir]. 


Investments,  viz.: — 
By  Government  and 

guaranteed  stocks    1,005,714  13    8 
Other    stocks    and 

securities 113,495  15    0 


2,630,887    3    4 


1,119,210    8    8 


By  discounted  bills,  a>id  advance  to 

customers  m  town  and  country 11,163,912  15  10 

By  freehold    premises  in    I^mbard 
,  fltrett  find  Nicholas  lane,  freehold 

and    leasehold    property     at    the 

branches,  with  fixtures  and  fittings  132,305     1  11 

By  iotcrest  paid  to  customers  74,213  11    0 

By  salaries  and  all  other  expenses  at 

head  office  and  branches,  includtug 

income  tax  ou  profits  and  salaries  85,457    0    1 


Dr. 


15,205,985  19  10 


Profit  and  Losa  Account.         £       ad 


^>btfirye0 


Tointerest  paid  to. customers 74,213  11  0 

To  expenses  as  above   8.>,457  0  1 

To  rebate  on  bills  not  due,  carried  to 

new  account 13,363  8  2 

To  iJividend  of  G  per  cent,  for  the  half- 
year   44,716  3  4 

To  bonus  of  9  per, cent 67,074  5  0 

To  balance  carried  forward H,660  7  0 

303,489  14  7 


Cn.  £        ad 

By  balance  brought  forward  from  last 

account 18,629  12    3 

By  gross  profit  for  the  half-y*^ar.  after 

mtking     provision    (or    bad     and 

doubtful  debts „ 284,860    2    4 


303,489  14    7 
We,  the  undersigned,  have  examined  the  foregoing 
balance  sheet,  and  have  found  the  same  to  be  conect, 
(Signed)        WILLIAM  N0RMAN,1 

R.  H.  .SWAINi\  ^Auditors. 

JOHN  WRIGHT.         / 
London  and  County  Bank,  27th  July,  1865. 
The  fi^regoing  report  having  been  read  by  the  Secre- 
tary,   the    following    resolutions    were    proposed   and 
unanimously  adoiited : — 

1.  That  the  report  be  received  and  adopted,  and 
printed  for  the  use  of  the  sh.-ireholders. 

2.  That  the  thanks  of  thi^  Meeting  be  given  to  the 
Board  of  Directors  for  the  able  manner  in  wiiich  they 
have  conducted  the  affairs  of  the  Company,  and  that  a 
sum  of  £2,000  be  added  to  their  annual  remuneration, 
to  take  effect  from  the  fst  of  January  ]a*it. 

3.  That  the  thanks  of  this  Meeting  be  presented  to 
William  M'Kewiin.  Esq.,  and  ti  the  Principal  and  other 
Officers  of  the  Bank,  for  the  zeal  and  ability  with  which 
they  have  dissharped  their  respective  duties. 

(Signed)  W.  CHAMPION  JONES,  Chairman. 

The  Chairman  having  ([uitted  the  chair,  it  was  re- 
solved and  carried  unanimously, 

4.  That  the  cordial  thanks  of  this  meeting  be  pre- 
sented to  W.  Champion  Jones,  Esq.,  for  his  able  and 
courteous  conduct  in  the  dial'-. 

(Signed)     P.  P.  BLYTH,  Deputy-Chairman. 
Extracted  from  the  minutes. 

(Signed)  F.  CLAPPISON,  Secretary. 

T  OXDON  AND  COUNTY  BANKING 

±J  COMPANY. — Notice  is  hereby  given,  tiiat  a  Divi- 
I'mA  on  tlie  capital  stock  of  the  Company,  at  the  rate  of 
6  per  cent,  for  the  Half-year  ending'  the  30th  June,  186-5, 
with  a  Bonus  of  9  per  cent.,  will  uo  paid  to  the  proprie- 
tors, either  at  the  Head  Office,  21  Lombard  street,  or  at 
any  of  the  Company's  branch  banks,  on  and  after  Mon- 
day, the  14th  instant. — Bv  order  of  the  Board, 

W.  M'fvEWAN.  General  Manager. 
21  Lombard  street,  August  4,  18<>5. 


T 


HE 


ENGLISH    AND 

BANK,  Limited. 


SWEDISH 


Notice  is  hereby  given,  that  the  Transfer  Books  of 
this  Bank  will  be  closed  from  the  7th  to  the  2Ist  of 
August,  for  the  purpose  of  making  up  the  accounts  pre- 
paratory to  declaring  an  interim  "ivideiid. — By  order  of 
the  Board,  W.  H.  CLEMOW,  Secretary. 

13  St  Helen's  place,  Bishopsgate  ttreet,  Aug.  1,  1865. 

THE      CONTINENTAL     BANK 

J.  CORPORATION  (Limited). 

9  King's  Arms  yard,  Moorgate  street,  London,  E.C. 

Branch  Offices— 18  Rue  de  la  Chaus^ee  d'Antin,  Paris. 

and  9  Rue  des  Arcades,  Marseilles. 

Capital.  £1,000,000.  in  10,000  shares  of  £100  each. 

This  Company  undertakes  every  description  of  Foreign 
banking  and  agency  business. 

Money  received  on  deposit  at  5  per  cent,  for  periods 
of  not  less  than  three  months,  and  for  other  periods  at 
rates  to  be  arranged. — By  order  of  the  Board, 

PALL  BUOE.  General  Manager. 


POMMEKCIAL    BANKING 

\J  COMPANY  ot  SYDNEY,  NEW  SOUTH  WALES. 

Incorporated  by  Act  of  the  Colonial  Legislature. 

London  Office,  No.  S3  CornhtlL 

L0NI>0N     HO.\KlJ. 

John  Gilchrist,  Esq.         1    Frederick  Parbury,  Es^. 
Edrt-in  Brett.  lOsa. 

Letters  of  Credit  and  Bills  of  Exchanjre  are  drawn 
by  the  London  office  on  Sydney,  and  the  following 
branches  in  New  South  Wales,  viz.,  Alharj-,  Artnidale, 
Ba^hurst,  Burrangong,  Carcoar,  Conraa,i  GouUurn, 
Kiama,  Maitland,  Morpeth,  Muswellbiook,  Orange, 
Peramatta,  Qneanheyan,  Wollongons,  a:id  Yaas  ;  aiid 
also  on  Orisbane  (Moreton  Bay),  Dalby,  G4yndah,  and 
Maryborough  (Wide  Bay),  inthe  Colony  of  (Queensland. 

Drafts  on  the  Australljo  Colonies  ai^e  negotiated  or 
collected,  and  every  description  of  banking  business 
with  Australia  transacted  on  the  H:ost  favourable  terms 
through  the  above-nainetl  establishments  of  the  Bank 
in  New  South  Wales,  and  its  ageuts  in  Victoria,  South 
Australia,  and  Tasmania. 

EDWIN  BRETT,  Manager. 

No.  33  Cornhill,  London.  E.C. 

CHARTERED    BANK    OF    INDIA, 

\J  AUSTRALIA,  and  CHINA. 

Head  Office — 20  Threadneeole  street,  London. 

Incorporated  by  Royal  Charter. 

Paid-up  Capital,  jCSOO.OOO. 

Keserve  Fund,  £105,000. 

Court  of  Diukotor.s,  186.')-6. 
Thomas  Alexander  Mitcnell,  Esq.,  ,M,I*.,  Chairman, 
Joiin  Allan,  Esq.  i  Donald  McLachlan,  Esq. 

James  Fraser,  Esq.  |  WilliainMacnaughcan,  Esq. 

John  Jones,  Esq.  |  Jo.eph  R.  Morrison,  E;q. 

Thomas  Lancaster,  Esq.  | 

London  Bankkrs. 
The  Bank  of  England.      |  The  City  Bank. 

With  Bbakchks  and  Aoencie-s  at 
Bombay,  I      Rangoon,  1      Ho-g  Kong, 

K.urrachee,  Singapore,  Shanghai,  and    ' 

Calcutta,  I      Batavifi,  |      Hankow. 

The  Corporation  buy  and  sell,  an.l  receive  for  collection. 
Bills  of  Exchange  payable  at  tlie  above-named  places  ; 
is  me  Letters  of  Credit;  undertake  the  Purchase  and 
sale  of  Indian  Govemmenl  and  otlier  Securities;  and 
conduct  all  gener.tl  banking  business. 

Deposits  of  money,  subject  to  ten  days'  notice  of  with- 
jrawal,  are  rccived,  bearing  interesr,  at  one  percent, 
below  the  Bank  ot  England  minimum  rate,  rising  and 
falling  therewith,  but  uot  exceeding  five  per  cent,  per 
annum,  at  which  last  rate  De|.oaits  for  uot  less  than 
twelve  months  are  received,  the  Interest  l)omg  payable 
half-yearly.  For  longer  periods  a  higher  i  ate  U  aUowed 
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ATATIONAL  BANK  OF  SCOTLAND 

il  (Kstablinheti  M<'!M 

Incornorattrt  by  Itoyal  Charter  183J. 
An  OFFICE  of  the  Bnnk  has  been  OPF.NED  at 
No.  21  FINCH  LANE,  E.O. 

W.  J.  DUNCAN,  Manager. 
July  8,  1865.  JAMES  MILLN,  Agent. 

TEE     LONDON     JOINT     STOCK 

JL  BAKK  give  notice,  that  ill"  Kate  of  Interest 
allowed  on  dcpnsilB  at  7  days'  call  is  this  day  raised 
to  3  per  cent,  per  Rnnuin. 

JOHN  W.  NUTTER,  General  Manager. 
No.  5  Princes  street,  Aujiust  3,  1865., 

THE     MERCANTILE     AND 

J.  EXCH  YNGE  BANK  (Limited).— Notice  is  he  cby 
given,  thit  the  BATE  of  INTEREST  allowed  by  this 
Bank  on  Deposits  at  seven  days*  notice  of  cill  will  be 
at  the  rate  of  THREE  PER  CENT,  per  annum  until 
further  notice. 

NATHANIEL  CORK,  Acting  Manager. 
4  Lombard  street  August  3,  ISG.'i. 

THE     SCINDE,    PUNJAUB,    AND 

1     JJELHI  BANK  CORPORATION  (Limited). 
Capital,  £1,000,000.     Paid  ijp,  £392,778. 

The  Corporation  grant  drafts  aad  negotiate  or  collect 
bills  payable  at  Bombay,  Calcutta.  Kurrachee.  Lahore, 
Umdtsur,  [Madras,  and  Ceylon.  They  issue  circular 
notes  and  letters  of  credit  and  undertakes  the  sale  and 
purchase  of  Indian  and  other  securities,  receipt  of  pay, 
dividends,  &c. 

Deposits  received  at  interest  for  such  periods  and  at 
such  rates  as  may  be  sgreed  upon,  particulars  of  wliich 
may  be  obtained  on  appiication. 

T.  G.  CRAIG,  Managor. 

Head  office,  80  King  Wil'iiim  street,  London,  E.C. 

TflE   CONSOLIDATED  DISCOUNT 

-L  COMPANY  (Limited), 

4  Abchurch  lane,  London. 

Bakkers. 

The  Ix)ndon  and  Westminster  Bank. 

The  Bank  of  England. 

Deposits  of  Ten  Pounds  and  upwards  received. 
Interest  allowed  on  deposit  at  call 3    pr  cent 

—  —  7  days'  notice  3^      — 

—  —  14  days'  notice  3i      — 

If  for  for  Pxed  periods,  special  arrangements  will  be 
made.  SAMUEL  BAKER.  Managing  Director. 

rjEBENTURES  AT  5-  5^-,  AND   6 

jJ  PER  CKN'> 

CEYLON  COMPANY  (LIMITED). 

Subscribed  Capital,  £7CC,000. 

DiRKC  TOILS, 

Chairman — Lawford  Acbn'T,  Esq. 
Major-General  Henry  Pel-  |  Du-'.can  James  Kay,  Esq. 

him  Burn.  |  Stephen  P.  Kcnnard,  Esq. 

Harry  George  Gordjii,  Esq.  I  P.  K  Robettson,  Esq,  M,P. 
George  Irelmd,  Esq.  |  Robert  Smith,  Esq. 

Managkr — C.  J.  Braine,  Esti. 

The  Directors  are  jirepiied  to  ISSUE  DEBENTURES 
for  one,  three,  and  five  yea:  s,  at  5,  6^,  and  6  per  cent, 
respeciively. 

They  ore  also  prepared  to  invest  money  on  mortgage 
In  Ceylon  and  Mauritius,  either  witli  or  without  the 
guarantee  of  the  Company,  as  may  bo  arranged. 

Applications  for  particulars  to  be  made  at  the  office 
of  file  Company,  No.  7  Ea^t  India  Avenue,  Leadenhjll 
Sireet,  London,  E.C. — IJv  oriler, 

JOHN  ANDERSON,  Secretary. 

THE        LONDON        FINANCIAL 

X  ASSOCIATION  (Limited). 

Capital.  £ 

Subscribed ?,OUO,000 

Paid  up  600,000 

Rtscr^elun:! 85,626 

Directors. 
Chairman— John  Uackblock.  Esq. 
J  >hn  Borradaile,  Esq.  I  William  Rennle,  Esq. 

James  Fras-r,  Esq.  |  Michel  E.Rodooanachi,  Esq, 

J  E.  C.  Kech,  Esq.  i  William  Turquand,  Esq. 

Henry  Paull,  E»q.,  M.P.       |  John  Walker,  Esq. 
Bankers. 
Bank  cf  England,  and  City  Bank. 

The  Imperial  Bank. 
Manager— Augustus  Wildy,  Esq. 
SECRETARy — John  Henry  Koch,  Esq. 
This     Association     recciv«s    deposits    for    FIXED   i 
PEftlODS. 
Negotiates  Public  Loans. 

And    conducts   mooctary   and    financial    operations 
generally. 
All  commnnications  to  be  addressed  to  the  Manager. 
South  Sea  house,  Threadncedle  street,  E.G. 

THE    IMPERIAL    MERCANTILE 

1  CREDIT  ASSOCIATIO -I  (Limited). 

Capital  subBcrided,  £5,000,(K)0.    Paid  up,  £600,000. 

i)jKECTOKS. 

JOHN  CHAPMAN,  Esq.,  Chairmnn. 
Xenophon  Balli,  Esq.  1  Capl  J.  (jiibert  Johnston 

E.  J.  Coleman,  Esq.  |  G.  li.  MACplier8(jn,  Esq. 

Mr  Alderman  Daliin  1  W.  Scliolofieia,  Ewp,  M.P. 

Jam.s  Dickson.  Esq.  |  Sir  8.  D.  Scott,  Bart. 

P.  I).  Hadow,  Esq.  H.  D  Scyii:our,  Esq.,  M.P. 

J.  O.  Hanson,  Esq.  Joseph  Thornton,  Esq, 

G.  F.  Holroyd,  Esq.  |  Alfred  Wilson,  Esq. 

J.  G.  Homire  Es.i.  |  M.  ZariS,  Esq 

„  ,  „  Mas.vgkes. 

Henry  J.  Barker,  Esq.,  and  T.  ftaser  Sandcman,  Esq. 

.,  SOLICITOR!-. 

Messrs  Ashurst,  Morris,  and  Co.  ;  and  Messrs  Edwards 
and  Co. 

TlieAssoointion  receives  money  on  deposit,  for  fixed 
lerjods;  mr.kis  advances  on  approved  securities, 
negotiates  louni,    ana     undertakes  genenil    linaacial 

.„,      ■      ,  WC.WINTERBOT'ro.\I,  Secretary. 
27  Lombard  street,  E.C. 


THE    JOINT    STOCK    DISCOUNT 

1      COMPANY  (Limited),  6  and  7  Nicholaa  lane, 
Lombard  street,  London,  E.C. 

aUBSCRIBED  CAPITAL.  TWO  MILUONS. 

PAID   UP,   i:792,.'i00.       liESKUVE    FUND,    £30,003. 

DEPOSITS   RECEIVED. 

Repayable  on  demand 3   per  cent,  per  annozD. 

Ditto     at  7  days'  notice  ...  3J      —  — 

Ditto  14  days' notice...  3i      —  — 

Special  rates  for  money  deposited  for  long  periods. 
July  27,  1865. 

THE    JOINT    STOCK    DISCOUNT 

1  COMPANY  (Limited), 

G  and  7  Nicholas  lane,  Lombard  street,  London,  E.C. 

£ 

Subscribed  capital 2,000,000 

Called  up S00,000 

Reserve  fund  30,000 

Directors. 


Joseph  Bravo,  Esq. 
William  C.  Brown,  Esq. 
W  Uiam  Dent,  junr.,  Esq. 
Heni-y  V.  East,  Ksq. 
John  Bloxliam  Elin,  Esq. 
John  Gillespie,  Esq. 


William  Chapman  Harnett, 

Esq. 
Samuel  Henry  HinJe,  Esq. 
Fr<tnci8  Martin,  Esq. 
Augustus  Wm.  Rixon,  Esq. 
Hetiry  White,  Esq. 


James  Freeling  Wilkinson,  Esq.,  Managing  Director. 

At  the  Fourth  Ordinary  General  Meeting  of  share- 
holders, held  at  the  London  Tavern,  on  Monday,  the 
31st  July,  ise.-i, 

W.  C.  BROWN,  Esq.,  in  the  Chair, 
the  fon:)Wing  report  of  the  Directors  and  statement  of 
acconnts  were  read :  — 

1.  It  iiwith  great  satisfaction,  considering  the  difR- 
cultics  vi'iilch  ha<l  to  be  surmounted  in  connection  with 
the  recent  and  protracted  commercial  crisis,  that  the 
directo  s  find  themi^elves  enabled  to  present  a  statement 
of  accounts  showhig  a  gross  profit  of  £o4,078  IfJa  3d, 
inclusive  of  £3,243  I's  lid  brought  forward  from  last 
account.  After  deductuig  the  rebate  of  interest  on  bills 
not  due,  and  the  current  expenses,  the  balance  has  been 
appropriated  for  the  payment  of  a  dividend  at  the  rate 
of  6  per  cent  per  annum,  or  fig  per  share,*  carrying 
lorward  £6,573  43  7d  to  profit  and  loss  new  account 

2.  The  Directors  have  set  aside  an  amount  as  provi- 
sion against  los^  in  redirect  of  bad  debts  which  they 
c  nsider  will  be  amplv  sufficient  for  the  pu'-pose.  Of 
the  amount  of  the  Company's  claims  against  the  Leeds 
Banking  Company  more  than  10s  in  the  pound  luis  been 
already  rec  ived,  and  tht-re  is  no  doubt  of  the  entire 
amount  being  realised,  with  interest. 

3.  Mr  Jof-eph  Bravo  and  Mr  H.  V.  East  have  been 
elected  to  til!  the  vacant  seats  at  the  Board  caused  by 
the  reiircment  ot  the  late  Mr  T.  W.  Henderson  and  the 
death  of  the  late  Mr  J.  H.  R.  dc  Ca*tro. 

W.  C.  BROWN,  Deputy  Chairman. 
H.  J.  WES  IRUP,  Secreiary. 
6  and  7  Nicholas  lane,  Ivombard  atreot, 
London,  E.C.,  July  2(j,  1865. 

THE  JOINT  STOCK  DISCOUNT  COMPANY 

(Limited). 
Balance  Sheet,  30th  June,  1865. 
Dr.  £        8    d 

To    capital  —  80,000 

s-'arei,  £10  paid...  £800,000    0    0 
Lci-s  unpaid  calls  ...        9,006    6  11 

790,993  14    1 

To  reserve  fund  30,000    0    0 

To  amount  due  on  loans,  deposits,  &c, 

&c 2,897,600  12    6 

To  amount  ctirried  !">  profit  and  loss 
account  after  making  allowance  for 
bad  and  doubtful  dtbti 50,830  13    4 

3,769,424  19  11 
Cr,  £        s    d 

By  investments  in  Consols  and  cash 

at  bankers    106,802    9  10 

By  bills  discounte  *,  advanc  s,  &c.,  &c    3,460,'J02  14    2 
By  lease,  fixture,  furniture,  &c 2,419  15  11 

3,769,424  19  11 
Peofit  and  Loss  for  the  Six  MomrHS  ending  June  30, 

18^. 
.    Dr.  £       s    d 

To  current  expenses  6,517    2  11 

Including  salaries,  rent,  stationery, 
ndvertUemeiita,  directors'  fees, 
auditors'  fees,  depreciation  in  value 
of  leasu  ana  ot&cc  furniture  income 
tax,  Ac. 
To  rob  itc  on  bills  discounted  not  yet  dna 

carried  to  interest  nev  account  16,983    8    9 

To  dividc'id  at  tlie  rate  of  6  per  cent  per 

annum 24,000    0    0 

To  balance  carried  to  profit  and  loss  new 
account  6,573    4    7 


54,073  16    4 


Cr.  £  8  d 
By  balance  of  profit  and  loss  account 

3l8t  December.  lb«4   3,243     2  II 

By  balance  of  gross  profits  brought  down  60,830  13    4 

54,073  16    3 
We  have  compared  the  above  accounts  with    the 
balances  m  the  bjoks  of  the  Company,  and  find  thxt 
they  agree. 

W.  BARTON  FORD,\  Auditors 
C.  J.  H.  ALLEN,       )  Auuiiors. 
July  2%  1865. 

The  following  ta-olutons  were  then  passed  unani- 
mously:— 

"  That  the  report  of  the  Direcfors  and  statement  of 
accounts  now  submitted  be  adopted." 

**  That  the  thanks  of  the  meeting  be  given  to  the 
Cbairm>in  «nd  Directors." 

"  Ttiat  the  thanks  of  t'.e  meeting  be  given  to  Mr 
Wilkmson,  ihe  Managing  Di.ccti>r." 

(Extracted  from  th  ^  minntcs.) 
By  rrdcr,  11.  J.  WEiTRUP,  Secretary. 

*  The  divid-nd  will  he-  free  of  income  tax,  and  the 
warrants  will  be  sent  by  po-t  to  each  shareiiolder,  nay- 
able  at  the  Agra  and  Masu'rm&n's  Bank,  35  Nicholas 
lane,  Lr  mbard  ttrte',  on  and  after  Tuesday,  thu 
1st  August 


GENERAL  CREDIT  AND  FINANCE 

\J  COMl'ANY  OF  LONDON  (Llmitwlj. 

Notice  is  hereby  given,  that  in  conformity  with  tlic 
80th  Clause  of  the  Articles  of  Associatian,  the  sum  of 
2s  per  share,  free  of  income  tax,  being  paym'?nt  on 
account  of  Dividend  for  the  current  year,  at  the  rate  of 
5  per  cent,  per  annum  for  six  months,  wUl  b«  paid  on 
the  15th  AuiTust  next  to  all  shareholders  rc^tered  in 
the  books  of  the  Compa  y  on  the  ImI  instant 

For  this  purpose  the  Transfer  Booki  of  the  Company 
are  closed  from  the  Ist  to  the  8th  initant  inclusive. — By 
order,  R,  J.  BUTLER,  Secretary. 

27  Austlnfriars,  E.C.,  August  3,  1865. 


IHE    TRUST    AND    LOAN 

X  COMPANY  of  UPPER  CANADA, 

lncornorat«'d  by  Royal  Charter. 
ESTABLISHED  185L 

Capital  £1,000,000. 

Paid  op,  £250,000.    Uncalled,  £760,000. 

Reserve  fund,  £01,000. 

DiKFCTOKS. 

The  Right  Hon.  Edward  Pleydell  Boaverie,  M.^„ 

Prerldcnt. 

William  Chapman,  E»q  ,  Deputy  Chairman. 

James  Hutchinson,  Esq.     |  Wiiliam  6.  Thomson,  E«j. 

Charles  Morrinon,  Esq.         |  T.  M  Wcguelm,  Esq.,M.P 

BANKERa—Measrs  Glyn,  Mills,  and  Co. 

The  Directors  are  prepared  to  gram  uei>enturei  for 

loans  of  sums  of  j£100   and  upwards,  tor  periods  of 

3,  6,  7,  or  20  years 

Any  information  required  can  be  obtained  on  applica- 
tiontotheSecretary.  F.  FEARON,  Secretarj-. 

66  Moorgate  street,  London. 


DEBENTURES. 

THE     CREDIT     FONCIER    OF 

1  MAURITIUS  (Limited). 

Subscribed  Capital  £500.000 

Paid-up  and  invested £100,000 

This  Company  i:^  prepared  to  issue  a  limited  amount 
of  its  Six  per  Cent  Land  Mortgage  Debtntur  s  for 
tarms  of  years  to  be  agreed  upon,  at  ratt.-a  of  issue 
affording,  with  the  advantage  of  repa>"ment  at  par 
what  is  equivalent  to  interest  at  the  rate  of  from  Six 
to  over  Seven  per  cent  per  annuzi,  according  to  the 
length  of  the  term. 

The  business  of  the  Company  is  confined  to  the  ad- 
vance (-»f  loans)  on  duly  registered  fir  t  mortgages  of 
real  property,  to  an  extent  in  no  case  exceeding  half  the 
careruUy  ajipraised  value  of  the  property  m^trtgaged; 
such  loan^  being  repayable  gradually  by  annual  mstal- 
ments. 

By  the  articles  of  association  no  obligations  can  be  in- 
curred in  excess  of  the  amount  actually  invested,  and 
the  total  amount  borrowed  can  never  exceed  the  sab- 
scribed  capitaL  The  Company's  debentures  are  thus 
doubly  secured. 

For  further  information,  application  may  be  made  to 
the  Secretary,  No.  17  Change  alley.  Cornhill,  E.C. 

COCIETIE        FINANCIERE 

O  D'EGYPTE. 

The  Direc'ors  bog  to  inform  the  shareholders  that  in 
conformity  with  the  resolution  passed  at  the  General 
Assembly  nf  the  31st  July,  the  Coupon  No.  3,  upon  all 
shares,  £lOpji'l,  is  payable  at  the  rate  of  6s  7id  per 
share,  being  5  per  cent.  Interest  upon  F  150  for  12 
months,  and  upon  F  lOo,  from  the  27li»  Feb.  to  30th 
April. 

This  Dividend  is  payable  at  the  offices  of  the  Agents 
of  the  Societie,  The  Imperial  Mercant.le  Credit  Associa- 
tion. 27  Lombard  street,  London,  and  at  the  offices  of 
the  Societe  in  Paris  and  Alexandria. 

A  transla  ed  copy  of  the  report  Is  at  the  disposal  of 
the  shareholders  upon  application  at  the  offices  of  the 
lm[>erlal  Mercantile  Credit  Association. 


STARCH  MANUFACTURERS  TO 
H.  R.  H.  THE  PRINCESS  OF  WALEa 

rjLENFIELD      STARCH, 

\J  Awarded  the  PRIZE  MEDAL,  1862.  This  un- 
rivalled Starch  is  USED  in  the  ROYAL  LAUNDRY, 
and  Pronounced  by  Her  Majesty's  Laundress  to 
be  the  FINEST  STARCH  SHE  EVER  USED. 
HER  MAJESTY'S  LACE  DRESSER  declares  It  to  be 
the  BEST  SHE  HAS  TRIED,  and  the  above  Award, 
by  some  of  the  most  Eminent  Scientific  Men  of  the  Age, 
CONFIRMS  IT»  SUPEKiORlTY. 
WOTHERSPOON  and  CO..  Glasgow  and  London. 


PROPRIETARY    SCHOOL, 

X  GRAVESEND. 

Head  Master,  Mr  M.  GUTTERIDGE,  B.A. 

The  course  of  study  combines  the  main  features  of  the 
best  middle  schools  "with  the  distinctive  characteristics 
of  our  ancient  classical  schools,  and  is  such  as  to  fit  a 
boy  either  for  business  or  professional  life.  It  includes 
the  Classics  and  Mathematics;  History,  General  and 
Sacred;  Geograply,  Physical  and  Political;  En^flish 
Grammar  and  Composition,  SpcUtng  and  Arithmetic, 
Drawing  and  Frentt  and  the  practice  of  good  Hand- 
writing. 

Pupils  are  prepared  for  the  Civil  Service  Examina- 
tions, for  the  Oxford  and  Cambridge  University  Local 
Examinations,  and  for  Matriculation  at  the  London 
University. 

For  terms  and  prospectuses,  apply  at  the  SchooL 


TEETH      AND      PAINLESS 

1  UENTISTBY.— Messrs  LEWIX  «nd  SI.MEON 
MOSELY  and  SONS,  30  Bemen  street,  Oxford  street, 
and  448  Strant^  opposite  Charili* Cross Rail«»y  Station. 
The  r  Teeth  are  che  iper,  more  durable,  natui  al,  and  com- 
fortable, than  any  yet  produced.  Operations  of  every  kiud 
beiii}.'  unneci-ssaVy,  the  most  uerT,>U8  patient  can  b  sup- 
plied without  fear  of  pain  or  inoouTenience.  Consultation 
free.  Teeth  from  Ss.  set-,  5  to  2J  Guineas,  warranted. 
For  the  efficacy,  utility,  and  success  of  Uieir  system, 
Tide  LaNCtT. 

Dsily  attendance  at  IS  Whiiefriargate,  Hull ;  10 
Norfolk  street,  ShcHield;  4  East  parade,  Leeds;  and  M 
St  Nichoias  street.  Scat  tiro'. 

♦,*  Esu\blishm\  1830.  No  connection  with  any  one 
of  me  same  na>ue. 


Aug.  5,  1865.] 
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MARSEILLES     EXTENSION 
RAILWAY  and  LAND  COMl'ANY  (Limited). 
{Incorporated  under  "  The  Companies  Act^  18<i-*.'') 
Capital  £-100,000.  in  20.000  shares  of  £20  each,  1,000  of 
which  have  already  been  Bubscribed  for  in  England 
and  France. 

3,000  will  bo  reserved  for  issue  as  paid-up  shares. 
Interest  at  the  rate  of  6  per  ceut.  per  annum  is  fruar- 
anteed  to  be  paid  by  the  contracto  s  on  the  capital 
called  Dp  during  the  construction  of  the  works. 
£1  per  share  to  be  paid  on  applicat  on.  and  £4  on  allot- 
ment.   Future  calls  not  to  exceed  £5  per  share,   nor 
to  be  made  at  intervals  of  less  tlnm  three  months. 
Director?. 
London. 
William  Lee,  IZsq.,  M.P.,  Director  of  the  London  and 

County  Bank, 
James  Ciiilds.  Esn|.,   Rocbampton,  Director  of  tlie  East 

London  Kailway  Company. 
Charles  E.  Nbwbon,  Esq.,  Director  of  the  General  Irri- 

gatioa  Company  of  France. 
The  JInnourable    A.    C.    Hobart,     Berkolcy    sriuare, 

Director  of  the  Russian  Ironworks  Comoany. 
Huah  H.  h.  Astlev,  Esq.,  Nicholas  lane.  Director  of  the 

City  OfTicos  Company. 
J.  Pennlnpton  Legh,  Esq.,  Brighton,   and  Knntsford, 

Clie^hire. 
Clarence  A.  Collier,  Esq.,  Norfolk  street,  Park  lane. 

Paris. 

M.  I^  Comte  Clary,  Scnatenr,  Rue  d'Aumale. 

M.  Jules  Talabot,  Boiileviird  Ues  Italien?. 

Solicitors. 

Messrs  Ncwbon,  Evans,  and  Co.,  Nicholas-lane, 

J.ombard  street. 

Bankers. 

The  Imperial  Bank,  Lothburj'. 

Brokers. 

Meegrg  Robins,  Barber,  and  Dalley,  Threadneedle  street. 

Engineer. 

George  Berkley,  Esq.,  24  Great  George  street, 

Wi-stminster. 

Secretary  (pro  tem.) — H.  P.  Hakewill,  E-q. 

Temporary  Officer— U  Alderman's  walk,  New  Brood 

street. 


ABRIDGED  PROSPECTUS. 

The  objects  of  tlie  Company  are — first,  to  construct  a 
railway  about  nine  miles  in  length  from  the  "Old 
Port"  of  Marseilles  to  Podestat,  to  afford  increased 
facilities  for  the  commerce  and  mannfactnres  of  the 
town  and  pet ;  secondly,  to  acquire  land  on  both  sides 
of  the  line  tiirougbout  its  length,  for  building  and  other 
purposes,  t:>  which  great  value  will  be  given  by  the  con- 
struction of  the  railway. 

The  reputUion  of  Jfarseilles  as  the  first  maritime  city 
of  France  is  well  known ;  second  only  to  Paris  in  popu- 
lation and  wealth,  its  position  and  capa'vilitios  give  it 
the  command  of  Frencli  commerce  in  the  Mediterranean, 

Within  the  last  ten  years  Mar.^eilles  has  been  placed 
in  direct  railway  communication  with  Paris  and  all 
parts  of  France :  magn  ficent  docks  and  warehouses 
have  been  constructed,  but  great  and  rapid  as  tliose  new 
works  hive  been,  they  are  still  far  behind  the  require- 
ments of  its  ever-increasing  trade. 

The  old  quarters  of  the  town  are  be'ng  demolished 
to  make  room  for  handsome  streets  and  pnhlic  build- 
ings. The  population  thus  displaced  are  driven  to  the 
suburbs,  more  especially  towards  the  south,  whore  the 
lands  of  the  Company  are  situate 

The  rroposcfl  railway,  after  leaving  the  port  and  town 
of  300,000  inhabitants,  will  pass  through  the  Southern 
suburb,  which  contains  a  population  of  SO.OOn,  and 
follow  the  valley  to  th^  sea,  at  the  *'  Madragne  de  .Mon- 
tredon;"  from  thence  it  will  be  continued  for  three 
miles  alopp  the  coast  to  Podestat,  affordinsr  sifet  for  tlie 
erection  of  fact  jries,  with  access  to  the  sea,  and  dir.  ct 
railway  communication  with  the  tow  n  and  port,  and  with 
the  Paris,  Lyons,  and  Mediterraneati  lines,  by  a  jun-tion 
with  the  pr  posei  ne  w  branch  of  the  latter  to  the  "Place 
Castellane." 

Ttie  Company  have  contracted  f-r  t^^e  purchase  of 
about  1,200,000  square  metres  of  land  (aboit  800  Eng- 
lish acres),  situate  on  both  sides  of  the  proposed  rail- 
way, between  the  town  and  the  "  Madregufi  do  Montre- 
don;"  140,000  meries  of  which  will  be  required  for  the 
construction  of  the  line  and  stations,  leaving  1,000,000 
metres  to  be  sold  for  the  erection  of  firs' -class  residences. 

It  has  been  est'mated  by  competent  Judges  of  the 
value  of  building  sites  in  tiie  neighbourhood  of  M  ir- 
seilles,  that  on  tuc  completion  of  the  railway  ihe  whole 
of  this  land  will  be  readily  snld  at  the  price  of  at  lease 
20  francs  per  metre,  at  which  rate  it  will  produce 
21,200,000  francs,  or  £848,000. 

•  The  Company  have  also  contracfed  for  the  purchase 
of  a  very  ]ar;4e  t  act  of  ground  beyond  the  "  Mudraguc 
de  Montredon,"  turough  which  the  railway  will  pass  to 
Podistat. 

Tiie  average  cash  cost  (o  tha  Company  of  the  land 
above  referred  to  is  only  O-i  francs  per  m- ire,  including 
the  houses  already  built  thereon,  and  including  also  up- 
wards of  10,000,000  metres  of  land  (2,500  acres)  on  the 
coast  line  for  threr-  mi'cs  beyond  the  proposed  tartninus 
at  Podestat,  which  will  thus  be  ;icquired  by  the  Com- 
pany fre<i  of  cost,  and  which  will  lie  made  av  '.ilnblc  at 
some  future  time  by  an  cxtens-on  of  the  railway  and  the 
formation  of  roads. 

Pn>8pectnses  and  forms  of  applications  for  shares 
may  be  had  of  the  Secretary  at  tt.e  offices  of  the  Com- 
pany ;  or  of  the  bankers,  broker?,  and  solicitor. 
Bat  no  application  will  be  entert^'nci  unle-s  the  deposit 
of  £1  per  shire  on  the  number  applied  for  has  been 
duly  paid  to  the  Company's  bankers.  In  the  <rveni  <»f 
no  allotment  being  mad«  to  the  applicant,  the  depcsit  will 
be  promp'ly  returne  i  in  full. 

THE     MARSEILLES    EXTENSION 

1      RAII.-WAy  imd  LAND  COMPANY  (Limitcil) 
Tlic  Share  List  of  iliis  Company  will  be  cIoBCd  for 

Lomloii  this  day,  Satiirdoy,  the  6th  iiist.,  iiiul  for  tlie 

County  on  Monday  nexl,  the  7ih  in-it. 
Autr.  ■',,   1«65.  H.  P.  IIAKEWILI,,  Secretary. 


MENAI      PARK      AND      HOTEL 

iU.  COMPANY  (Limited). 

Capitiit  £70,000,  in  7,000  Share*  of  £10  each. 
Deposit  £1  per  Share  on  application,  and  £1  on 
allotment. 
Calls  not  to  exceed  £2  per  Share,  and  to  be  made  at 
in-crvals  of  not  less  than  three  months. 
Interest  at  Six  per  cent,  per  annum  will  be  allowed  upon 
the  Deposits  and  Calls,  as  well  as  npon  payments  in 
anticipatinn,  until  the  op;'ninK  of  the  Hotel, 
lucorp  rated  und  r  the  "  Joint  Stock  Limited  Liability 
Act,"  which  e.tprossly  limits   the   liabi  ity  of  cacli 
snarehoider  to  the  amount  of  hlg  subscnptiun. 

DlItKCTOnS. 

Captain  The  Honourable  J.  C.  Vivian,  M.P.,  14  Belgrave 

8  [Uare,  London,  Chairman 
Georee  Keed,  Esq.,   Dcpu'y-Chnirman,  Director  of  the 
Tottenha  41  and  nam['8;ead  Junction  Itailwav  Com- 
pany. 
Captain  Lloyd.  Aston  Hall,  Oswestry. 
H.  A.  Murray,  Esq.,  Director  of  the  Star  and  Garter 

Hotel  Company. 
Hu'^h  Wa>d  Saunders.  Esq.,  Chobhim  House,  Bagshot, 

Surrey. 
James  Marke  Wood,  Esq.,  LiverpooL 
Bankers. 
The  National  Bank,  Old  Broad  street,  E.C. 
(.\nd  their  several  Branches.) 
Brokers. 
Albert  R'cirdo,  Esq.,  Angel  court.  Bank,  London,  E.G. 
Messrs  Ilorsfall  ai  d  Pe  my,  liiverpooi. 
Charles  P.  Allen,  Esq.,  India  buildings,  Cross  street, 
Manchester. 
Solicitor. 
William  Toogood,  Esq.,  IG  Parliament  stre:t,  West- 
minster, S.W, 
Architect. 
John  Bamett,  Esq.,  .I  Verulam  buildings,  Gray's  Inn, 
London,  W.C. 

Secretary. 

James  Hutt,  Esq.  (Firm  of  Messrs  Hutt  and  Browne.) 

Offices — 2  Westminster  chambers,  Victoria  street, 

Westminster,  S.W. 


PROSPECTUS. 

This  Company  is  furmed — 

1.  To  catry  out  a  contract  made  with  the  London  and 
North-Weslem  Railway  Company,  for  the  purchase  of  a 
Freehold  E-taie  on  the  ed^fc  of  the  Menai  Straits,  in  the 
county  of  Carnarvon,  consisting  of  about  SO  acres  of 
valuable  building  land,  20  acres  of  wh  ch  were,  some 
time  since,  plante  1  and  la  d  out  by  the  late  Sir  Joseph 
P.'Xton,  at  a  very  large  outlay. 

2.  To  devote  a  p*  riiou  of  the  Estate  lying  nearest  to 
the  Mc'iai  Bridge  Station  of  the  London  and  North- 
western R  tilway  C  -mpany,  :o  tlic  purposes  of  a  first- 
c^^^8  Hot'l,  with  .^ppropri  t*  gardens,  pleasure  grounds, 
and  other  convenience-,  and  to  erect,  furnish,  and  main- 
tain such  Hotel  an  ;  grounds. 

S.  To  dispose  of  the  rjsidue  of  the  estate  by  way  of 
absolute  sale,  or  to  lease  the  same  for  tlie  erection  of 
villa  and  other  residences,  and  to  otherwise  encourage 
building  ttiereoo,  as  from  time  to  time  may  appear 
most  judicious  or  desirable. 

4.  To  lake  a  lease  for  99  years  on  agreed  terms  of 
the  refreshment  r.  oms  to  he  erected  by  the  London  and 
North- Western  Railway  Cotnpany,  at  their  Menai  Bridge 
Station,  and  to  manage  them  in  connection  with  the 
Hotel,  the  Railway  C-i  i.pany  having  agreed  that  they 
will  i  r  \  rove  and  maiiita  n  their  Mi'iiai  S  ation  as  a  tirst- 
tlass  station,  at  which  ftjur-lifths  of  all  passenger  trains, 
not  being  express,  nuiil,  or  excursion  t  ain»,  will  stop. 

!j.  To  erect  private  and  other  baths,  both  salt  and 
fresh  water,  as  well  .*s  to  construct  opci  bathing  places 
in  the  grounds  on  the  edge  of  ihe  Strait-'. 

The  pictu  e«qi.e  features  of  t  aruarvonshire,  with  its 
invigora-ing  climate,  have  long  won  for  that  county  a 
large  8h.are  of  the  public  avour  and  in  the  vicinity  of 
the  more  romant  c  and  access. ble  spots,  the  demand  for 
further  f:rst-cla-s  h  t  t  yccommodation  and  private  r  si- 
dencet  hLis  become  a  n. after  ot  notoriety.  Few  site^ 
have  provid  mope  attractiv.;  ih.m  those  which  the  bantts 
of  the  Straits  possess,  and  the  estate  which  has  been 
secured  for  the  purposes  of  the  present  Company  is 
confessedly  unriv..iled  in  point  ot  situation  and  general 
t-li;.'ibi  itv. 

Tlie  1  roperty  thus  available  lies  between  the  Menai 
and  llritannia  Bri  ges,  and  is  skirted  on  one  side  by  the 
Mena  Straits,  and  on  the  other  hy  the  London  and 
North-West  rn  Itailway.  The  whole  estate  commands 
extensive  views  of  the  pnncii  al  obji  cts  of  interest  and 
natural  oeau'y  with  which  the  district  abounds.  The 
Pass  of  LUnberis,  Snow.l.n,  Bangor,  and  Beaumaris, 
are  all  in  is  imnied  ate  vicinity.  The  Harbour  of  Holy- 
head may  be  reached  by  ra  l«ay  in  an  hour,  and  Liver- 
pool :nd  Manclicfter  in  three  h  .urs. 

I  he  promoters  have  carefully  c  dlected  and  examined 
the  datai'ponwhi  h  he>  rest  their  anticipation  of  the 
profitable  nature  -  f  the  u'  dcrtaking,  and  they  can  seo 
no  reason  why  the  advance  which  of  late  years  has  taken 
placi  in  the  value  of  building  site  at  the  more  cele- 
brated wa  ering places  r  f  i.ngla  dshoul ,  n"t,  within  the 
n  xt  few  ye  rs,  b-  equallv  realised  fo-  this  Company; 
still  less  d  .  the  proinntrrs  bcl  eve  th-t  the  success  which 
ha.  invariably  atlendc  i  ihc  •  sablishraeiit  of  good 
hotel  ,  m  cc-;pe  atiim  with  our  great  railways,  will  be 
w  anting  in  th.-  present  i-  bljiico. 

Th  re  al  e  .dy  exists  a  large  dc  "and  for  land  in  this 
locality,  and  the  s  .areholders  may  therefore  c  nifidentlv 
expect  t  derive  a  hand  e.nie  prolit  from  the  sales  and 
rent.il  of  t!:e  estate. 

It  is  i.n  imp  rta  t  on  iderat'on  thiit  the  London  and 
Nirtti-Western  Railway  Company,  ^Nh>  have  a  direct 
int.  re-tin  ihesu  cess  of  tuis  piij-ct,  are  disposed  to 
give  ,t  their  cordial  sn.  (  on 

The  Directors,  undo  poiver  cnnferred  upon  them  by 
th  Aiticle-uf  As  ocati  n,  will  i 'ay  in  crest  at 6  per  cnt 
p  r  a  iiuin  u  on  nil  calls  imil  deposits  till  the  o|,eni  ,i;  of 
th  ■  Hotel,  which,  it  is  c.\pecteil,  wili  fake  pace  in  'the 
lonrse  ot  c[ishteon  moitlis  8'areh  ddors  desrous  of 
pajiiig  up  111  anticipation  of  the  future  calls,  cjii  do  so, 
iird  interest  w'T  to  al  o.ved  thereon  at  6  pi^r  cent. 

Should  no  a  :0*ni  lit  hn  ni  dc  the  dcp  .sit  will  be  re- 
tnrnid  infui:  ad  if  a  reitir  number  of  shares  be 
appllerl  f  r  than  is  allnttcd,  tlie  surplus  riepont  will  be 
iippi  ed  in  diminution  of  the  aymcnt  to  be  made  in 
i"e»i  ect  of  the  deposit  on  alloimeiit. 


.  J""?  ^5''^'''''  "'Association  may  be  ,een  at  the  Corn- 
broke?  °  ""  "'  "  solicitors,  as  well  a,  the  several 
Apjilicalion  for  shares,  accomrianied  wth  the  demsiL 
to  ue  made  in  ,h ,  „n:,e.-ied  form  to  the  Bankers, 
be  obtahied        *°''"'"-'''  ''''""  '''"'■•'  Prospectuses  may 

Form  of  Appucatios  for  Shares. 
To  the  Directors  of  the  Menai  Park  and  Hotel  ComnanT 
(Limited). 
Gentlemen.-Havng  paid  to  the  sum 

of  pounds,  being  a  deposit  of  £1  per  share  on 

shares  in  the  above  Comp.anv,  I  request  that  you  will 
allot  me  that  number,  and  I  hereby  nccept  such  sh  res 
or  any  less  number  which  may  bo,  allotted  to  me,  subject 
to  the  A  tides  of  Association,  and  I  further  request  that 
my  iiiuiie  may  be  nl^'ed  on  the  register  of  sharoholders 
for  the  .shares  so  allotted. 

Name  in  full 

Address ]  '.'.".'".'.'.'.'.' 

Profe-sion  or  business  '.'..','.'.'. 

Usual  signature    

Date  .'.■.'.■.'.'.■.1805.' 


THE       ANGLO-GREEK       STEAM 

1        NAVIGATION    AND    TK,1.1)ING    COMPANY 
(Limited). 

Under  the  .Special  Protec'ion  of  His  "ajesty  the  King 
of  the  Greeks,  George  I ,  as  per  decree  dated  6th 
April,  1865. 

Incorporated  with  limited  liability,  under  the  Companies 

Act,  1862. 

Capital  £750,000,  in  30.000  shares  of  £25  each,  with 

power  to  increase. 

First  issue,  l.'J.OOO  shares.    Deoont  £1  per  share  on 

application,  and  £1 10s  on  allo'ment 

Subsequent  calls  not  to  exceed  £2  10a  pe'  share,  and  at 

intervals  of  not  less  than  three  months. 

PlRFCTORS. 

Rear-Admiral  George  Elliot.  Cha  ri"an. 
Vice-Adniiral  The  Hon.  Sir  Henry  Keppel,  K.C.B. 
Francis  Tothill,  Esq.,  Director  of  the  West  of  England 
Bank,  Bri-tol  {Vice-Chairmaii  of  the  Bristol  and  South 
Wales  Union  Railway). 
Geo-pe  Saxon,  Esq.  (late  Anderson,   Sixon.  and  Co., 
Agents  for  the  Roy.-il  Mail  Steamers  a.  the  Cape  of 
Good  Hope),  Catcrham,  Sunvy. 
Henry  Hawcs  Fo.\,  Esq.,  No.  27  Leadenhall  street,  Mer- 
chant 
Aiiam  Schoalcs,  Esq.  (formerly  ot  Dunlop  and  Schoales, 

West  India  Agency,  Southampton). 
Thomas  Page,  Esq.,  C.E.,  M.  Insf.  C.E.,  F.G.S.,  S  Royal 

A'lelphi  terrace. 
Stephanis  Xenos,  Esq.,  F.R.S.L.,  F.S.A.,  Consul-Gcneral 
for  Greece. 

With  power  to  add  to  their  numbcr. 

Bavkers. 

The  Consolidated  Bank,  Limited,  London,  Mancliest?r, 

and  Norwich. 

Broker. 

Francis  Burnand,  Esq.,  Conn'y  Chambers,  Lombard 

street. . 

Officiai,  Auditors. 

C.  F.  Kemp,  Caiman,  Ford,  and  Co.,  7  Gresliam  street, 

EC. 

Solicitors. 

Messrs  Heincock,  Sharp,  and  Hales,  25  Biichin  lane, 

London. 

Secretary  (pro  tern.,)— C.  Warwick,  Esq. 

Tempor.".ry  Offices :— No.  7  Great  Winchester  Stject 


ABRIDGED    PROSPECTUS. 

The  want  of  a  public  Stcain  Conpany,  and  a  reeular 
line  between  London  and  the  East,  is  much  fel',  and 
there  has  be?n  an  ur,!ent  call  for  the  formaii  n  of  this 
(  orapany,  which  there  is  every  reason  to  b  Hove  will 
receive  the  cordial  support  and  co-operation  of  a  large 
body  ot  the  merchants  in  the  trade. 

A  provisional  contract  has  been  made,  by  which  the 
Directors  ate  enabled  to  secure,  on  unusually  faviiurable 
terms,  five  new  Stiamers  admirably  auipeid  for  thia 
trade.  The  purchasc-nioncy  wiil  he  paid  partly  in  cash, 
and  partly  in  share.s  o  the  Company. 

It  is  proposed  to  run  a  line  of  steamers  of  2,200  tons 
I  urtlieii  each,  and  300-hor  e  power  nominal,  from  Lon- 
don to  Gibraltar,  Sicily,  Malta,  the  Ionian  Islan  s.  and 
the  principal  ports  of  Gre-ce,  Turkey,  the  Black  Se  , 
the  Mauds  of  the  Archipelago,  the  Coast  of  Syria,  and 
Egypt. 

All  the  vessels  belonging  to  the  Company  will  be 
re.'istcred  in  England,  and  will  sail  under  the  British 
Flag. 

Branch  steamers  of  1,12.5  tons  burthen,  and  1?0  horse 
power  nominal,  working  to  600  horse  power  combined, 
Willi  run,  in  conjunction  with  the  large  vteanwrs, 
between  all  the  principal  ports  of  the  Mediterranean,, 
and  Malta,  Greece,  Turkey,  Asia  Minor,  the  Coast  of 
Syria,  and  Egypt ;  carrying  the  passengers,  mails,  and 
goods  of  thosii  countries,  and  perioniiing  duties  similar 
to  thoseof  the  Austrian  Lloyd's,  and  the  Me-sagerie 
Imperiaie,  but  with  far  greater  advantages. 

Taking  at  least  three  voyages  per  year,  each  st  amer 
will  produce,  from  a  carefully  prepared  estimite  a  not 
proflt  on  freight  idone  of  £12,618.  which,  on  the  cost  of 
one  of  ti  e  aljove  large  stesiners,  amounting  to  (say) 
£t6,000,  is  more  than  28  per  cen  ,  It  is  therefor  cear 
that  if  the  steamers  of  the  above  Compuny  perform  (as 
they  can  f  asily  do)  f  .ur  voyages  per  year  inst?ad  of  three, 
the  profits  will  be  considerably  largrr  than  the  above  esti- 
mate; and  this  is  indcpendnt  of  the  profits  that  the 
Company  will  reap  from  the  commission  business. 

In  the  event  of  no  alotment  of  shares  hciiig  made 
the  deposit  will  be  r.'tuined  in  full,  fihould  a  less 
number  of  shares  be  allotted  than  are  anp'ien  f  r  the 
depo  it  will  he  m-do  aval  able  towards  the  payment  due 
on  allotment,  and  the  balance,  if  any,  returned  to  the 
appl'cant. 

DetTlcd  Pi-cspcctuses  and  forms  of  application  for 
shares  may  he  made  to  the  Solicitors,  t  .e  Hankeis, 
Brokers,  anil  to  the  Manager,  at  the  oflices  of  the  Ce.m- 
pany,  No.  7  Great  Wiucbester  street,  l^iiuoiL 
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pONVERSION  AND  UNIFICATION 

U  of  the  INTKRNAI,  DEBT4  of  the  OTTOMAN 
I'lMPIKK.— Notice  is  hercl)y  iriven,  that  the  CONVER- 
SION of  the  INTERNAL  DKIITS  of  tlie  OTTOMAN 
EMPIRIC,  in  iiccordance  witli  the  laws  of  the  17th 
(29th),  ISth  (30th),  .tnil  19tli  (Sl»t)  March,  136S,  will  be 
OPENED  on  Tuesday,  the  3rd  (15th)  August,  1865,  lu 
the  cities  and  l)y  the  cstaljli-siimcnts  hereinafter 
mentioned :  — 
Constantinople — By   the    Provisional   Agency   of    the 

General  Credit  and  Finance  Company  of  London,  at 

the  Building  of  the  late  Kxhihitlon,  Place  de  I'Hippo- 

drome. 
London — Ry  the  General  Credit  and  Finance  Company 

of  London,  27  Austinfriars. 
Paris — By  the  Sijcit^te  General  pour  favoriser  la  Dc'- 

Tel'^ppenicnt  du    Commerce    et    de    I'liidustrte    en 

France,  C8  rue  de  Provence. 
Ainsterdam— By  the  Banque  de  Crddit  et  de  Depots 

dea  Pays-lias. 
Frankfort-on-Mftine — By    Messrs    Von    Erlangrer    and 

Sons. 
Alexandria— By  the  Anglo-Egyptian  Bank. 
Vienna — By  the  Crciiit  Anstalt  of  Austria. 
Turin — Ry  tha  Credit  Mot)iller  It^lien. 
Geneva — By  the  Banque  de  Credit  Gencvoi?. 
Brussels— My  Messrs  J.  Matthieu  and  .Sons. 

The  law  of  the  17th  (29tli)  of  March,  1865.  creates  the 
Grand  Livre  de  la  Det^e  (ienerale  de  I'Empire  Ottoman, 
and  that  of  the  18th  (lOtli)  March  ordains  the  inscription 
of  a  sum  of  40,000,000  medjidies  d'or.  composed  of 
2!),000,0!!0  Intended  tor  the  unification  of  the  internal 
debts  of  the  Empire  ;  of  4,000,000  issued  by  pnblic  sub- 
scription ;  and  of  7,000.000  intended  for  public  works, 
and  only  to  be  issue!  as  follows  :— 2,000,000  at  the 
soonest  one  year  after  the  subscription  of  the  4,000,000  ; 
3,000,000  at  the  expiration  of  two  years,  and  2,000,000 
at  the  expiration  of  tlxree  years. 

According  to  the  law  of  17th  (29lh)  March,  no  further 
inscription  can  be  made  in  the  Grand  Livre  except  in 
virtue  of  a  special  law  legally  published,  and  after  suffl- 
cifnt  provision  has  been  made  for  the  interest  and  sink- 
ing fund  new  inscription. 

The  general  debt  inscribed  in  Ihe  Grand  Livre  is  gaa- 
ranteed  by  the  reserve  fund,  by  the  general  revenues  of 
the  Empire  actually  unencumbered,  and  by  the  revenues 
already  charged  as  they  become  available  by  the  ainortis- 
ati  m  of  the  eiisting  fon  ign  debts,  of  wliiih  they  con- 
stitute the  spec  al  guarantee. 

The  d^bt  insc  ibed  on  the  Grand  Livre  is  to  be 
amnrtised  in  37  years  by  means  of  redemption  (rachat), 
and  the  numbers  of  the  bonHs  redeemed  will  be  pub- 
lished by  the  special  council  charged  with  the  super- 
intendence and  control  of  all  the  operations  of  the 
sinking  and  reserve  funds. 

The  bonds  be«r  an  a'niual  interest  of  5  per  cent,  pay- 
able in  gold  on  the  1st  (13th)  January  and  the  Ist  (lath) 
of  July  of  each  year,  at  Constantinople,  London,  Paris, 
Amsterdam,  and  Frankfort-on-the-Maine,  at  the  fixed 
rate  of  llOgold  Medjidies  =  £100  stprlini=2,500  francs. 
By  the  provisions  of  the  law  of  the  19th  (31st)  March, 
1863,  the  conversion  of  the  principal  classes  of  internal 
debts,  viz.,  of  the  Eshami-Djd'iides  of  the  four  issues  of 
the  Tahvilsti-Mumtazes,  ami  of  the  10-year  Serghis 
will  be  effected  on  the  following  conditions- — 

Against  100  gold  Medjidio)  of  Eshami-DjediJe  (con- 
so'ides)  of  the  1st,  2nd,  3rd.  and  4th  issues,  there  will 
be  delivered  121  gold  Medjidies  of  the  general  debt, 
equal  to  4110  sterl  ng.  or  to  2,750  francs. 

Against  100  gold  Medjicies  ef  Tahvilati-Mumtaze, 
there  will  be  delivered  143  gold  Medjidies,  eilual  to 
£130  sterling',  or  to  3,2.30  francs. 

Agiin-t  11,000  piastres  of  10-years  Setghis  (on 
senellks),  there  will  be  delivered  110  gold  Medjidies, 
equal  to  £100  stf  rling,  or  to  2,500  francs. 

The  Boi.ds  of  the  General  Debt  fonn  three  classes, 
viz. :—  £  francs 

Bonds  of  110  Gold  Medjidies  =  ino  sterling  =  2,500 

—  55  —  60  _  1,250 

—  11  —  10  —  250 
Each  bond  will  he  separately  inscribed  in  the  Grand 

Livre,  and  will  be  signed  by  the  Minister  of  Finance,  by 
the  Governor  of  the  General  Debt,  and  by  a  Controller 
delegated  by  the  Grand  Council. 

The  first  C-'upon  of  Interest  on  the  Bonds  of  the 
General  Uebl.  being  dus  the  1st  (18th)  July,  1865,  tl'e 
bear  rs  of  the  old  Bonds  will  receive  from  the  Commis- 
sioner-delegate at  the  lime  of  versification  of  their 
bonds,  special  coupons  representing  the  iatercst  due  to 
theiH  In  virtue  o'  the  law  of  19th  (31st)  March,  1863. 

The-e  Coup-ns  will  be  pavalile  at  the  Imceri^l  Otto- 
man Bank  tit  Ctpns  antinoi  le,  l*on-"on,  and  Paris,  on 
pre  entatLm,  except  the  special  Coupons  relating  to  the 
arrears  of  interest  on  the  Ten-years'  Sergiiia,  and  due 
the  1st  (13th)  Jajiuary  and  Ist  (13th)  July,  1866,  which 
will  be  p  »id  on  their  respective  dates  due  m  accordance 
with  Art.  7. 

In  virtue  of  Articles  11  and  13  of  the  law  of  .  the  lOth 
(31st)  March,  186.5,  all  securities  of  the  inte.-nal  debts, 
to  whatev.r  class  they  may  bijong,  not  presented  for 
conversion  within  the  perl'xl  of  three  months  from  the 
opening  of  the  conversion  ;  that  is  to  say,  between,  the 
Sid  (16th)  .August  and  the  2nd  (14th)  November  follow- 
ing, will  not  be  convertible,  except  with  a  reduction  of 
10  per  cent.,  and  only  during  the  period  of  one  moutlt 
and  a  half  from  the  2nd  (14th)  November,  JSer,.  On 
the  expiration  of  this  second  period  the  operations  of 
the  conversion  wi'l  be  declared  closed. 

In  order  to  facilitate  the  oi'oration  of  the  conversion 
■and  to  avoid  the  necessity  of  issuing  'Provisional  t'er- 
tlficatcs,  and  sending  the  original  bonds  for  verification 
to  Constantinople,  the  Imperial  Ottoman  Government 
has  ai-pointed.  besides  the  Commissioners-delegate, 
venficat  rs  to  attend  at  London  and  Paris  durngihe 
whole  pciod  appointed  forthe  oaaverslon,  to  verify 
«he  t-onds  presented  for  conversion 

aoour  ties  presented  elsewhere  t -an  at  Constantinople, 
Loiulon,  and  P^ris,  will  be  transmiiteil  lor  vtriflcation 
to  i.ond  n,  except  those  prevented  at  Alexandiia,  which 
will  be  sent  to  Conttantinoole. 

vi!^l"l'^"^.!"'"''"  "'  "">  li"""*!  ncbt  of  the  Ottoman 
■„TJ^^i\""  •""yP""'  '"'  37  years,  now  in  course  of 
cZ/efn^/f^"'''*''-^'''''^'''''' »»»'''>"  "'^  reatlyinex- 

M,„  ?,  .^1 '"'™.!.""'  P'-'W-'ted  for  cenversion. 
at  the  t  mT'or"''  'r°  *"""■'•!«><  presented  will  receive, 

rt<n,atneof  .h„r"'''^V'°"'  ""  "»"'"  '^"'P  =""!">» 
Mgiiatn  eof  the  Commis-ioner-delegate,  atles  ing  their 

dsflnitive  bonds  of  he  general  debt 


Forms  of  application  for  eonversion  may  be  obtained 
at  all  the  offices  where  the  conversion  will  take  rtlace. 

Copies  of  the  laws  may  be  obtained  at  the  same 
places,  and  also  at  the  offices  of  the  solicitors,  Messrs 
Baxter,  Rose,  Norton,  and  Co.,  No.  6  Victoria  street, 
Westniinbter. 
For  the  General  Credit  and  Finance  Company 
of  London  (Limited),  Agents  for  the 
Contractors, 
JAMES  MACDONALD,  General  Man.-igcr. 

EDUCATION     IN     GERMANY.- 

JU  ANGLO-GERMAN  ESTABLISHMENT,  Bonn- 
on-thc-Rhine,  founded  in  1847.— Hcrr  THOMAS  prepares 
Young  Gentlemen  for  the  Army,  Navy,  Civil  Service, 
and  Mercantile  pursuits.  German  and  French  only  are 
spoken  in  the  cstabUshraent,  where  the  Pupils  enjoy  all 
the  comforts  of  an  English  home.  The  highest  re- 
ferences giverL — For  particulars,  apply  to  the  Director, 
THEOi)ORE  TIIOILAS,  Baumschule  AUde,  Bonn. 

TO     GENTLEMEN     SEEKING 

-I  preparation  for  Woolwich,  the  Civil  Service,  and 
ihe  Line.— A  Graduate  of  Oxford,  who  has  had  long  ex- 
perience in  preparing  for  the  competitive  and  University 
exatninations,  and  has  three  students  at  present,  wi..ihes 
to  receive  two  more.  Delightful  situation,  great 
educational  and  domes'ic  advantages,  and  moderate 
terms.— Address,  L.  L.  D.,  9  Leightonrescent,  Tufnell 
park  West.  N.W. 


WHERE  SHALL  WE  DINE? 
Go  to  DEACON'S  COFFEE  HOUSE,  WAL 
BROOK,  where  the  "Economist"  and  all  other  news- 
papers in  the  world  are  taken  in  and  file  .  Directories 
for  everj-  county  in  England,  also  for  Canada  and 
Australia.  Advertisements  inserted  in  any  papers 
English  or  foreign.- Wm.  Howell,  proprietor. 

N.B. — Lists  of  Heirs  at  Law.  Next  of  Kin. 

CAUCE— LEA  AND   PERRINS' 

U  WORCESTERSHIRE   SAUCE. 

This  delicious  condiment,  pronounced  bv  connoisseurs 
is  prepared  solely  by  Lea  and  Perrins. 

*'  THE    ONLY   GOOI>  SAtJCE,  ' 

The  public  are  respectfully  cautioned  against  worthless 
Imitations,  and  should  see  that  Lea  and  Perrins'  names 
ire  on  wrapper,  label,  bottle,  and  stopper. 

Ask  for  LEA  AND  PERRINS'  SAUCE. 

*.•  Sold  wholesale  and  for  export  ly  the  Proprietors 

Worcester;    Messrs    Crosse    and    Blackwell;     Messrs 

Barclay  and  Sons,  London ;  ic,  Ac. ,  and  by  Grocers 

and  Oilmen  universallv 

TO  MERCHANTS  AND  SHIPPERS. 

The  increased  deinand  for 

rjINNEFORDS  FLUID  MAGNESIA 

XJ  (for  thirty  years  highly  approved  by  the  Faculty, 
and  extensively  used  in  hot  or  tropical  climate-^)  recom- 
mends it  to  the  attention  of  Shippers.  A  very  liberal 
discount  i*"  allowed  on  export  orders  by  tlie  manufua- 
turers,  DINNEFORD  and  CO.,  Chemists,  &c.,  172  New- 
Bond  street,  London. 

PRICE  Bd  EACH  VOLUMR 
Preparing  for  Publication, 

THE    YOUNG  MAN'S   LIBRAEY 

OF 

USEFUL  AND  ENTERTAINING 
K^fO■WLEDGE. 

VoL  I.,  price  6d, 

THE      ECONOMY       OF       LIFE  : 

JL   SELF-HELP  TO  WISDOM,  WEALTH,  AND 
WORTH. 
'*To  stimulate  indusiry,  enrrgy,  perseverance,  and 
self-denial.  i»  the  object  of  Pamphilius   in   ipsuing   this 
volume  for  the  guidance  of  youth.    With  these  virtues, 
there  is  no  eminence  to  which  a  man  mtiy  not  aspire 
and  from   the  examples  that  are  broui^ht  before  the 
reader,    ho  will    preceive   that    a    iruiy  enviable   re- 
putation  is    only    to    be    acquired    by    indepeufiency 
of  character,  by  honesty,  consistency,  and  by  spotless 
integrity.   Intli  in   public  and  in  private   life."— Thi 

&COUOUV  OFiilTE 

fVoL  II.,  price  €a, 

PATIENT        BOYS, 

X   AND  HOW  BY  PATIENCE  THEY  BCEAUE 

GREAT  MEN. 

PATIEN'CE  IS  GENIUS 

"  The  mind  and  will  of  man  may  be  said  to  be  aim  58t 

infinite.    It  is  true  he  cannot  break  away  from  the  laws 

under  which  he  is  laid  ;  hot.  subject  to  this  restriction, 

there  is    nothing   which,    with    Patiekck    and    PtR. 

SEVBRAKCE,  he  MAT  NOT  KNuw,  and  nothing  which  he 

KAY  NOT  DO. 

""By  iNDuaTKrand  patient  thought,' says  Sir  Isnac 
Newton.  *  tlie  first  dawning  opens  gradually — by  little 
and  little — into  a  full  clear  light.  If  I  have  done 
anytiiing,  it  is  due  to  notliing  but  iKDDsrnr  and  patikst 
thought, ' 

"Buffon  Is  rot  far  wrong  in  h)s  assertion  'that  the 
genius  of  great  men  consists  mainly  in  tlieir  paiieuce.'*' 
— Patient  Bots. 

Vol.  III.,  Price  Gd,  preparing  in  tho  Prt  ss. 

T  IGHTS  AND  SHADES  OF  EVERY 

i-i  DAY  LIFE. 

"Pope  asseits  that  'tlie  proper  study  of  mankind  is 
man.'  If  mankind  is  the  pri>per  study  of  man,  life- 
drawn  Jiii?lorie»  of  men  in  their  social  nlations  caitnot 
be  considf  red  prejudicial  to  youth  or  age.  ITie  crude 
notion  *  of  youth  Have  ripened  uuo  wisdom,  while  the 
inruanJ  heart  has  been  taiiL-d  to  gentleness  and 
alfectioti  by  tlio  natural  paintinsr  of  a  Stiakspeare 
or  a  Scott;    a  Goldsmith   or  a   Burns." — SittfiAJCLET 

TUOUUUT3. 

.Loudon:  Tweedie,  C37  Strand. 


PARSONS'  ORIGINAL    ANTI- 

V  CORKOSIO.V  I'A INT.- Walter  Carwn  and  Sons 
bett  respectfiUly  to  notify  that  they  have  removed  their 
principal  OSIce  to  their  Warehouse  In  L»  Belle 
Sadvaqk  Yakd,  LudKate  hill,  E.C..  and  hare  dl». 
continued  their  West  End  Office,  31  St  James's  street, 

March  1. 186.5, !)  Gre.at  Wliiche«ter  street,  E.C. 


^ARSONS'  ANTI-CORROSION 

V  PAINT,  specially  nuinaf  sctured  for  out-door  work, 
8  the  best  and  cheapest.  All  colouis.  So  simple  in  appli- 
cation  that  any  person  can  use  it.  Full  instructioni 
are  given.    No  agents.    All  orders  to  be  sent  direct 


c 


ARSONS'    ANTI-CORROSION 

PAIST  is  twice  as  durable  as  genuine  white  lead. 

See  TE3TIM0K1AL.S. 


PARSONS'   ANTI-CORROSION 

\J    PAINT.    3  CWT  carriage  free  to  anv  sutlon   in 

England  and  Wales,  and  most  seaoorts  in  the  United 

Kingdom.     (See  list. 


c 


ARSONS'    ANTI-CORROSION 

PAINT.    Patterns,  prices,  and  testimonials  sent 
post  free. 


f-ARSONS'    ANTI-CORROSION 

V  PAINT  for  all  OUT-DOOK  WOHK.  ' 


c 


ARSONS'   ANTI-CORROSION 

PAINT  f.ir  WOOD  WORK. 


PARSONS'    ANTI-CORROSION 

\J  PAINT  for  PARK  FENCING. 

PARSONS'    ANTI-CORROSION 

\J    PAINT  for  FARM  BUILDINGS   and   IMPLE- 
MENTS. 


c 


ARSONS'    ANTI-CORROSION 

PAINT  for  IKON  WOEK. 


PARSONS'    ANTI-CORROSION 

V;    PAINT  for  POROUS  BRICKS  eSfectually  resists 

weather  and  excludes  damp.    3  cwt  carriage  free  to 

most  parts  of  the  United  Kingdom. 

PARSONS'   ANTI-CORROSION 

V  PAINT  for  FRONTS  of  HOUSES. 

PARSONS'    ANTI-CORROSION 

V  PAINT  for  BRICK,  STONE,  and  COMPO. 

PARSONS'    ANTI-CORROSION 

\J  PAINT  for  CONSERVATORIES. 

PARSONS'    ANTI-CORROSION 

\J  PAINT  for  HOTHOUSES. 


PARSONS'    ANTI-CORROSION 

\J  PAINT  lasts  twice  as  long  as  any  other;  esta- 
bli^lied  70  years ;  is  only  half  the  expense  in  applica- 
tion; '8  the  moat  efffctual  in  res  sting  weaiher;  and  will 
keep  for  years  in  a  dry  place.  Ail  orders  to  bo  sent 
direct  t)   WALTER  CARSON  and  SONS 


LA  BELLE  SAUVAGE  YARD, 
Ludgate  liill,  E.G., 

Throo  doors  East  of  Railway  Viaduct. 

PRIZE    MEDAL   AWAPDED. 

A    L  L  E  N'S      PATENT 

J\    POItTMANTEAUS  and  TEAVi  LLING   BAGS 

with  squareopenings. 

LADIES-  WAHDROBE  TRUNKS,  DRESSING 
BAGS,  with  Rilver  tiMmgs. 

DESPATCH  BOXES,  WRITING  and  DRESSING 
CASES,  and  500  other  articles  for  nome  or  oontlaeatal 
travelling.    llUistrated  catalogues  by  post  free. 

Also,  AUen'a  Bairack  Furniture  Cata  -igue  ef  Portable 
Bedsteads,  Drawers,  Easy  Chaus,  W  sbbaud-staada 
Canteens,  Jfcc,  hy  po3t  free. 

J.  W.  ALLEN,  Manufacturer  ana  Piteotee,  37  West 
Strand,  London,  W.C. 


ADOPTED  LABOKLY  BY  HEE  MAJESTY'S 

GOVERNMENT. 

PHEAP,    LIGHT,  AND   DUPtABLE 

Xj  ROOFING. 

CROGGON'S   PATENT    ASPHALTE    ROOFING 

FELT  has  been  extensively  used  and  pronounced  effi- 
oient  and  particularly  applicable  for  warm  climates 

Ist.  It  is  a  non-K^onducror. 

Snd.  It  19  portable,  being  packed  in  rolls,  and  not 
liable  to  damage  in  carrinire. 

8rd.  It  effects  asariiig  of  halt  the  timber  asttally  re- 
quired. 

4th.  It  can  easily  beappUed  by  any  unpractised  person 

£th.  From  its  lightness,  weighing  only  about  43  lbs  to 
the  square  of  100  feet,  the  cost  of  carriaee  is  smalL 

INODOROUS  FELT,  fordainp  walls  and  for  damp 
floors,  under  car^^eta  and  floor  cloths ;  also  for  liutng 
Iron  houses,  to  equalise  the  temperature. 

Price  One  Pkssy  per  S^iCARB  Fo»t. 

CROGGON  and  COS  PATENT  FELTED3HEATH- 
ING  tor  Covering  Ships*  Bettoms,  Ac,  and 

DRY  HAIllFELT,lorCovering3te«ra  Boilers, Pipes. 
<tc.,  preventing  the  radiatioa  ef  Ueat.  and  saving  36  p« 
cent,  of  Fuel. 

Samples,  testimonials,  and  inii  instructions  oa  appll- 
CiUion  to  CKOGOON  and  CO.  3  Dow^te  lall»Lcrdoo 
ani  at 2  GareePiaaiaLLiverpooI. 
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Thx  iNTESTOB'a  Manual  is  now  sold  separately,  price  9d 
stamped,  8d  unstamped.  If  taken  as  a  Supplement  to 
the  Economist,  it  remains  at  its  former  price,  M.  In 
addition  to  the  information  formerly  given,  it  gives  a  concise 
summary  of  the  Reports  of  the  Companies  for  the  present 
year  as  will  enable  Investors  to  judge  of  their  position. 


THE  STATE  OF  THE  MONEY  MARKET. 
There  is  no  tendency  to  a  great  change  in  tlie  money  market. 
On  the  contrary,  everything  as  much  as  usual  at  this  period 
of  the  year.  But  at  the  same  time  there  are  increased  symp- 
toms that  our  capital  is  very  narrowly  used  up.  The  least 
extra  demand  for  domestic  or  foreign  business  immediately 
produces  an  effect  which  it  did  not  use  to  produce, 
and  which  could  scarcely  be  anticipated  from  it. 
The  bullion  in  the  Bank  of  England  is  at  a  point  at  which 
it  could  not  bear  much  further  reduction,  especially  if  it  were 
caused  by  a  foreign  demand.  Some  loans,  one  to  Buenos 
Ayres,  which  is  said  to  be  in  the  hands  of  Messrs  Eothschild, 
who  are  sure  to  get  the  money,  are  talked  of.  But  it  is  too 
soon  to  speculate  on  their  effects.  Altogether  it  may  be  safely 
said  that  there  is  no  tendency  in  money  to  become  cheaper, 
and  if  it  change  either  way  it  would  change  to  become  dearer. 


AEE  FEDERAL  BONDS  A  SAFE  SECURITY? 
Mb  Walkee.  the  Inspector  of  the  Banks  of  Massachusetts, 
whose  name  is  very  well  known  iu  economical  circles  in  this 
country,  has  contributed  an  ■■  Essay  on  American  Finance  "  to 
the^  Ileviie  des  deux  Jloiuks,  on  which  our  contemporaries  have 
lavishly  commented.     He,  of  course,  maintains  that  the  secu- 


rities of  his  country  are  thoroughly  trustworthy,  and  that  the 
debt  which  they  represent  is  a  burden  which  in  a  few  years 
she  will  easily  bear.  He  gives  us  a  kind  of  '■  dissolving  view  " 
of  the  debt,  showing  how  soon  its  incidence  will  be  almost 
unfelt  in  such  a  country.  He  makes  up  from  the  annual 
valuations  to  which  all  American  property  is  subject  the 
following  table  : — 


Production 

Proportion 

Years. 

Deljt 

Annual 

Wealth  of  the 

oftho 

of  Interest 

Imerest. 

Loyal  States. 

Loyal  States. 

to  Prcduction. 

£ 

£ 

£ 

e 

1865 

4fie,8'0,n00 

2«,!)20.000 

8,480,000,000 

832,680,0''0 

2.88  to  100 

1866 

540.000,000 

29,706,000 

3,764,400,000 

1,011,960.000 

2.93  to  100 

1867 

648,000,000 

35,640,000 

4,084,400,000 

1,094,480.000 

3.25  to  100 

1870 

... 

6,230,800,000 

1,401,840,000 

2.54  to  100 

1880 

... 

10,401,600,'  00 

2,803,680,100 

1.36  to  100 

1884 

... 

13,746,000,000 

3,443,040,000 

1.03  to  100 

and  he  justly  reasons  that  so  slight  a  burden  in  comparison 
with  such  large  wealth  may  easily  be  borne  by  that  wealth. 

These  tables  and  others  of  a  similar  kind  which  Mr  Walker 
gives  us,  have  been  ably  criticised  by  some  of  our  contem- 
poraries. They  have  said  that  Mr  Walker  did  not  make 
sufficient  allowance  for  the  effects  of  the  war,  that  his 
estimate  of  augmenting  wealth  was  sanguine,  that  the  future 
progress  of  the  country  would  not  be  as  rapid  as  the  past 
progress,  that  he  did  not  allow  enough  for  the  cost  of  defeat 
in  the  South  and  the  cost  of  conquest  in  the  North.  We 
own  that  we  hardly  think  numerical  anticipations  of  this 
sort  subjects  for  precise  computation.  They  have  a  value 
as  aids  to  the  imagination  ;  they  enable  us  not  only  to  know 
but  to  feel  that  the  pecuniary  progress  of  the  United  States 
is  inconceivably  rapid,  but  they  can  scarcely  be  rigorously 
scrutinised.  There  is  no  available  test  by  which  we  can 
measure  their  exact  correctness  or  their  possible  incorrectness. 
One  thing  may  bo  said  with  great  certainty.  The  United 
States  will  not  be  nearly  as  rich  now  there  has  been  a  war,  as 
tliey  would  have  been  had  there  been  no  war.  They  have 
invested  destructively  much  capital,  which  would  have  been 
invested  productively,  and  therefore  they  will  be  far  less  rich. 
Mr  Walker  is  right  in  saying  that  the  Federal  States  are  not 
'•exhausted";  war  does  not  exhaust  countries  which  are 
not  its  theatre  and  whose  credit  it  has  not  deranged.  It  only 
withdraws  some  part  of  the  annual  productions  from  uses 
economically  advantageous  to  uses  economically  disadvan- 
tageous. But  when  that  production  is  as  ample  as  in  America 
this  diversion  does  not  cause  poverty,  it  only  retards  the 
creation  of  wealth. 

A  more  business-like  way  of  viewing  American  finance  is 
also  given  by  Mr  Walker.  He  says  that  the  American  revenue 
in  the  current  year  will  be— 

£ 

Internal  taxation 66,000,000 

Customs  and  sale  of  lands 14,000,000 


Total  revenue 70,000,000 

And  even  if  the  interest  on  the  American  debt,  after  the 
reduction  of  the  currency,  should  amount  to  thirty-eight 
millions,  and  they  should  find  it  necessary  to  augment  their 
military  and  naval  expenditure  very  largely,  the  expenditure 
may  be  reckoned  at — 

£ 

Interest 38,000,000 

Cost  of  Government 25,000,000 


63,000,000 
We  do  not  give  these  figures  as  more  than  rude  approxim: 
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tions.  But  of  the  principal  fact  there  is  no  doubt  :  the 
United  States  are  now  raising  a  very  large  revenue  indeed, 
and  are  able  to  raise  a  very  large  revenue.  2/  10s  a  head  on 
30  millions  of  people  is  seventy  millions,  and  even  if  wo  add 
State  taxes  and  municipal  taxes,  3Z  a  head  would  be  quite 
enough  for  what  is  required.  The  taxation  of  the  different 
countries  in  Europe  was  made  up  [not  long  since  by  Mr 
Norman. 

Total  Revesue  (exclusive  of  Lnni-s),  Average  Tiis.ition  per  lica'l  of  Topulction,  and 
Public  Debts— ISUl. 

, Public  Debt , 

Average  Iiiteie^t 

Totai  Taxalion  (qual 

Coun'ries.  Revenue.  prr  bead  of  AiirUTit.  rer  head 

Population.  of  Population. 

£  s    d  £  s    d 

Uniled  Kingdom  07,4li0,000    43    0    805    18    3 

France 74,000,0110     39     7     373     JO    7 

Austria 29,9l0,"00    17    0     227     ."">    « 

Prussia 22,U0O,Oa0    T2    4     40     2     ti 

GermjtnConfede'ation, 

ex  Austri*&  Prussia     18,490,000     20    0     7C     3     3 

Russia 48,400,000    15    0     IM     2    7 

Holiand    9,120,000     50     7     107     15    3 

Belgium 6,920,000     25    0     22     fi     2 

though  to  these  are  to  be  added  all  local  and  parochial  taxes. 
The  earning  power  of  an  average  American  is  far  greater  than 
the  average  earning  power  of  any  one  in  Europe,  and  as  far 
the  economical  part  of  the  question,  as  far  as  concerns  the 
pecuniary  ability  of  the  United  States  to  pay  their  large  debt, 
.there  can,  we  believe,  be  no  doubt  whatever.  They  have  the 
means  to  pay  if  they  wish  to  pay.  Will  they  then  wish  ?  The 
answer  to  this  question  could  only  be  completely  given  by  one 
who  felt  he  could  foresee  the  whole  future  history  of  America. 
We  are  speaking  of  a  young,  and,  therefore,  untried  nation 
with  a  most  peculiar  and  wholly  untried  Constitution.  We 
are  asking  what  will  be  the  future  career  of  a  new  nation  in 
new  circumstances,  and  without  supernatural  communications, 
rational  certainty  is  impossible,  and  rational  doubt  is  very 
reasonable. 

It  is  certain  that  the  Americans  have  a  singular  reserve  of 
character  and  power  for  a  day  of  difBculty.  Just  when  in  the 
old  world  we  prove  that  their  case  is  hopeless,  their  difficul- 
ties superhuman,  their  strength  but  little,  on  a  sudden  they 
exert  an  energy  which  no  one  expected,  which  has  never  been 
exerted  in  that  mode  before,  which  they  themselves  could  not 
explain,  yet  they  possess.  They  vanquish  the  difficulties  of  the 
future  by  a  latent  power,  and,  after  our  late  experience,  we 
must  give  credit  to  an  almost  unlimited  extent  to  the  wonder- 
ful capacity  of  the  nation  with  thegreatost  faculty  nf  earning  which 
the  world  ha.sever  seen  placed  in  the  most  productive  place  which 
the  world  has  ever  contained.  The  motive,  too,  is  enormous 
in  the  case  we  are  considering.  The  United  States  are  the 
most  energetic  business  people  of  the  world  in  the  place  where 
business  is  most  profitable.  If  they  can  only  get  capital  they 
can  do  anything  :  they  ought,  therefore,  to  be  borroweis  from 
all  the  world.  If  they  establish  their  credit  they  will  borrow 
as  they  like,  for  they  have  the  means  of  paying  higher  interest 
than  all  others.  But  if  they  lose  their  credit  at  this  critical 
juncture  they  will  lose  it  for  indefinite  years.  The  present 
debt  is  mostly  held  at  home,  [and  if  the  interest  on  it  is  not 
paid,  no  foreigner  will,  within  any  time  we  need  think  of,  trust 
them  with  a  farthing. 

But  though  the  powers  of  the  Americans  are  great,  and  their 
motives  to  solvency  very  great,  we  must  not  forget  their 
diffiqjjlties  are  great  also.  The  undertaking  they  now  have 
in  feand  is  very  different  from  the  undertaking  in  which  they 
have  lately  succeeded.  By  an  immense  spasmodic  effort  they 
have  just  terminated  a  great  war  ;  they  have  now  to  begin 
the  slov/  process  of  paying  much  money  over  man}'  j'ears.  It 
would  be  a  singular  strain  to  any  nation  to  quadruple,  and 
more  than  quadruple  its  annual  taxation.  Before  this  war 
the  annual  taxation  of  the  Federal  Government  was  less  than 
14,000,000/,  now  it  must  be  much  more  than  60.000,000/. 

The  singularity  of  the  crisis  aggravates  the  difficulty.  The 
cost  has  be.'n  incurred  to  conquer  the  j-esisting  South,  but 
will  the  South  consent  to  pay  the  cost  of  conquering  itself  ? 
The  late  war  was  justly  described  as  a  war  for  the  acquisition 
of  a  ditticulty,  that  difficulty  has  now  been  acquired.  In  a 
few  months  wo  shall  have  the  Southern  members  who  used 
to  rule  Congress  once  more  in  Congress.  There  will  not  be  in 
a  position  o!  authority,  but  they  will  be  a  strong,  a  vigorous, 
and  probably  a  united"  majority.  Durino-  the  last  four  years 
they  have  been  incurring  great  hardsbipD.  while  the  Korth 
was  in  comparison  quite  at  ease.  The  debt  which  they  incurred 
for  securing  what  tiiey  thought  their  independence  has  been 
dishonoured  and  swept  away  ;  and  they  are  now  asked  to  pay 


i  another  debt  for  securing  what  they  think  their  dependence. 
They  have  had  to  repudiate  the  price  of  liberty,  and  they  are 
'  required  to  pay  the  price  of  annexation.  It  is  hardly  posaibl* 
that  they  should  be  willing  to  do  so.  If  American  nature  be  like 
other  human  nature,  the  Southern  vote  must  be  a  vote  against 
a  payment  of  the  money  lent  to  keep  down  the  South.  That 
the  money  was  borrowed  at  home  is  in  this  aspect  no  additional 
difficulty.  The  proud  Southerner  who  is  now  conquered  by 
the  Yankee  whom  he  used  to  despise,  natura'ly  will  not  wish 
to  paij  that  Yankee.  If  he  cannot  beat  him  in  wars,  at  least 
by  politics  he  may  make  him  lose  his  money. 

Possibly,  now  that  the  South  are  again  involved  in  the 
Union  they  feel  so  much  pride  in  as  to  overcome  all  latent 
repugnance  and  all  natural  animosity.  But  if  they  do  not 
they  have  the  best  of  all  instruments  of  repudiation  ready  to 
their  hand,  t/w  ciirrenc)/.  It  is  not  at  all  necessary  that  a  vote 
for  non-payment  of  interest  should  be  carried  in  form.  All 
that  is  needful  is  that  unlimited  notes  should  be  issued  for  the 
interest  now  payable  in  notes,  and  that  payment  in  notes 
should  be  authorised  where  payment  in  specie  is  now  required. 
A  few  years  of  this  is  quite  as  effectual  as  any  direct  repu- 
diation, and  far  less  clumsy.  Benjamin  Franklin  showed  the 
advantage  of  it  years  ago. 

In  England,  we  have  been  led  to  form  good  notions  of  poli- 
tical economy  by  years  of  suffeiing  aud  years  of  discussion. 
But  America  has  never  felt  suffering  and  has  never  heard  any 
discussion.  She  is  perfectly  ignorant  of  the  elements  of 
finance  ;  she  does  not  comprehend  even  the  vital  advantages 
of  free  trade.  She  has  to  reform  her  currency, — a  painful, 
difficult,  and  arduous  task.  What  will  be  so  easy  as  for  an 
unanimous  active  Southern  minority  to  delay  that  reform  and 
poesibly  augment  the  depreciation  ? 

The  form  of  vote  will  be  very  invidious.  The  Southerners 
have  only  to  vote  against  all  taxes.  The  Government  have 
no  financial  representative  in  the  Chamber,  and  no  recognised 
means  of  making  a  majority  and  keeping  a  majority  as  we 
have  in  this  country.  Here,  if  Parliament  could  not  enable 
the  Prime  Minister  to  pay  the  interest  on  the  debt,  he  would 
at  least  dissolve  and  see  whether  the  whole  nation  wished  to 
pay  or  did  not  wish  to  pay,  but  in  America  the  President 
must  take  the  will  of  Congress  as  it  staiulg,  he  cannot  send  it 
back  to  its  constituents.  He  is  at  the  mercy  of  a  body  in 
which  there  must  be  a  minority  hostile  to  honesty,  and  the 
indissoluble  existence  of  which  makes  it  the  best  conciivable 
arena  for  the  worst  tactics  and  the  lowest  politics. 

The  proper  course,  therefore,  is  to  watch  carefully  and  pa- 
tiently the  gradual  progress  of  events  in  this  new  and  strange 
scene.  We  must  neither  let  our  admiration  of  the  natural 
wealth  of  America  distract  our  attention  from  its  political 
difficulties,  nor  our  distinct  perception  of  those  difficulties 
make  us  forget  their  wonderful  capacity  for  conquering  in  an 
unforeseen  manner  what  seem  almost  insuperable  obstacles. 
A  financial  problem,  equally  interesting  and  equally  important, 
has  perhaps  never  been  presented  to  the  civilised  world. 


THE    INSECURITY    OF    THE    PRESENT    STATE    OF 

RAILWAY  DEBENTURES. 
Captain  Jervis  has  publicly  accused  the  directors  of  the 
Great  Eastern  Railway  of  exceeding  their  borrowing  powers. 
They  are,  it  is  officially  stated,  preparing  to  reply  to  him. 
But  in  what  a  situation  are  the  lenders  to  the  Company  thus 
placed  ?  The  goodness  of  their  property,  the  repayment  of  their 
money  are  to  be  the  subject  of  a  complicated  controversy  be- 
tween the  directors  of  the  Company  and  the  Deputy  Chair- 
man of  the  Company.  The  Deputy  Chairman  says,  bad  secu- 
rities have  been  issued,  the  directors  deny  that  bad  securities 
had  to  be  issued;  .ind  the  world  is  to  judge  between  them. 

But  no  such  controversy  ought  to  be  possible.  The  railway 
companies  ought  not  to  be  able  to  entrap  the  public,  or  to  be 
alleged  to  entrap  the  public.  We  proposed  in  an  elaborate 
article  two  years  since,  that  there  should  be  an  effectual  regis- 
try at  the  Board  of  Trade  of  all  debentures.  Until  that  is 
the  case  we  may  call  them  insecurities  with  almost  as  much 
propriety  as  securities. 

THE    COMPLEXITY    OF    OUR    EDUCATIONAL 

INSTITUTIONS  AND  THE  REASON  FOR  IT.  ^ 

The  Committee  on  the  Education  Department  appointed  last 

Session  after  Mr  Lowe's  resignation   was  not   able  to  mr.ke  a 

final  report,  and  had  time  only  to  "  report  the  evidence  "  to  the 
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House.  That  evidence  is  however  exceedingly  well  ■worth  read- 
ing. Blue  books  generally  are  very  valuable  when  conspicu- 
ous statesmen  are  examined  as  to  the  duties  of  the  offices  they 
have  filled.  In  this  case  we  Lave  the  evidence  of  Mr  Lowe, 
Mr  Bruce,  and  Mr  Adderley,  who  have  been  Vice-Presidents 
of  the  Committee  of  Council  for  Education,  and  Lord  Eussell, 
Lord  Granville,  and  the  Marquis  of  Salisbury,  who  have  been 
Presidents,  and  the  authentic  information  they  give  us  is 
quite  opposed  to  the  common  notion  of  the  working  of  the 
Education  Department,  and  gives  besides  a  most  curious  in- 
sight into  the  natural  and  almost  necessary  manner  in  which 
complexity  grows  in  England.  The  whole  Education  De- 
partment was  created  some  26  3'ears  ago,  when  Lord  Eussell 
was  Home  Secretary,  and  it  is  already  as  complex  as  if  it  had 
come  down  from  the  middle  ages. 

The  education, — at  least  a  p?^rt  of  the  education, — of  the 
poor,  might  seem  at  first  sight  to  be  a  very  simple  matter. 
There  is  a  vast  mass  of  ascertained  knowledge  which  every-l  ] 
body  admits  to  be  true,  which  everybody  admits  to  be  valu^  j 
able,  which  can  only  be  well  learnt  in  childhood,  which  every 
parent  the  least  well  off  in  the  world  begins  to  teach  his  child 
as  soon  as  that  child  can  learn.  The  civilised  part  of  the 
world  are  quite  agreed  as  to  the  truth  and  as  to  the  value  of: 
common  elementary  knowledge,  and  it  might  seem  simple  toj 
say  that  such  knowledge  should  be  forthwith  taught  to  poor 
children  as  well  as  rich  children.  Nobody  can  deny  that 
arithmetic  is  true,  and  no  one  can  deny  that  it  is  useful  to 
the  poor  ;  and  no  one  could  therefore  be  expected  to  deny  that  ■ 
it  was  desirable  to  teach  arithmetic  to  tlie  poor.  But  it  is  de- 
nied. A  vast  number  of  influential  people  say  that  you  must 
not  teach  arithmetic,  or  writing,  or  reading,  or  any  common  j 
knowledge,  unless  you  teach  certain  tenets  at  the  same  time. 
Archdeacon  Denison  speaks  out  with  that  intellectual  frankness 
which  is  characteristic  of  him,  and  which  his  more  adroit 
associates  describe  as  want  of  judgment.  He  observes  : — 
"  I  should  say,  if  I  have  a  child  to  teach  anything.  I  must 
"  educate  him  ;  I  must  exercise  my  free  conscience  just  as  a 
"  parent  exercises  his.  My  conscience  tells  me,  that  if  I  am. 
"  to  have  anything  to  do  with  the  child,  it  must  be  on  my 
"  own  terms,  and  I  cannot  take  him  on  any  other  terms." 
Which  is  as  much  as  to  say  that  arithmetic  is  not  to  be  taught, 
unless  something  else  is  taught  with  it.  And  though  in  its 
bare  form  this  proposition  has  an  unpleasant  sound,  it  is  at 
bottom  the  belief  of  the  ruling  classes, — of  almost  all  the 
classes  of  this  country.  People  who  agree  with  Archdeacon 
Denison  in  nothing  else  agree  with  him  in  this.  Only  they 
do  not  wish  to  teach  his  "  something  "  along  with  arithmetic, 
but  a  different  "  something."  Every  sect  almost  wishes  to 
annex  its  dogmas  to  sums  in  long  division ;  and  as  long  asj 
this  is  the  case,  a  national  system — we  do  not  say  of  educa- 
tion, for  that  is  a  high  word — but  of  instruction,  is  impracti- 
cable. We  cannot  hope  to  teach  religion  to  our  people,  we 
cannot  hope  to  teach  morals  to  our  people,  for  we  have  not 
even  agreement  enough  among  ourselves  to  teacli  sums  and 
reading  to  our  people. 

But  if  we  cannot    teach  as  a  nation,  we  can   assist  as  a 
nation,  and  this  is  what  we  are  trying  to  do.     We  have  an 


and  administering  these  conditions  is,  at  least,  as  complicated. 
It  has  been  generally  thought  that  the  visible  person,  the 
Vice-President,  who  answers  questions  in  the  House  of  Com- 
mons, was  the  authoi-ity  who  framed  the  regulations  and  the 
Minister  who  carried  them  out.  There  were  known  to  be 
other  authorities,  but  it  was  thought  that  they  were  but 
nominal.  Mr  Lowe  was  one  of  the  best  abused  men  in  Eng- 
land ;  he  was  believed  to  be  the  main  and  responsible  author 
of  the  Revised  Code  ;  that  its  good  was  his  good,  and  its  evil 
his  evil.  But  it  now  appears  that  his  powers  were  but  limited. 
He  considered  that  it  was  his  duty  to  administer  the  depart- 
ment under  his  superiors  ;  that  he  liad  to  take  the  opinion  of 
the  Lord  President  on  all  important  matters  ;  that  the  office 
may  be  described  as  a  succession  of  "  sieves  "  picking  out  the  ? 
larger  matters  ;  that  acting  in  conjunction  with  the  Lord 
President,  and  even  in  some  manner  over  him,  there  is  the 
•'  Committee  of  Council,"  an  actually  consultative  and  legis- 
lative bod}',  though  generally  regarded  as  a  theory  and  a 
form.  Lord  Robert  Cecil  asks  Mr  Lowe: — "At  the  time 
"  when  that  modification  of  the  Revised  Code  was  made  at 
"  the  instance  of  the  right  honourable  member  for  the  Univer- 
"  sity  of  Cambridge,  by  which  managers  were  allowed  to  place 
"  children  where  they  liked,  did  you  anticipate  that  you  would 
"  have  to  make,  or  that  you  should  make  any  such  modifica- 
"  tion  as  is  contained  in  these  rules?"  And  Mr  Lowe  re- 
plies : — "  I  do  not  suppose  that  I  ever  thought  about  it  one 
■'  way  or  the  other.  I  may  explain  how  that  was  done.  The 
"  debate  took  place,  as  the  noble  Lord  will  remember,  and  was 
"  to  be  continued  another  day  ;  the  Cabinet  met.  and  came  to 
"  a  certain  conclusion  as  to  what  terms  were  to  be  offered, 
"  of  capitulation,  if  you  please,  and  I  offered  those  terms  as 
'•  I  was  directed  to  do  ;  they  were  not  my  terms,  but  were 
"  dictated  to  me  by  my  official  superiors,  and  I  offered  them. 
"  I  had  nothing  to  do  with  the  construction  of  those  rules,  I 
"  only  told  the  tale  as  it  was  told  to  me."  But  people  at  the 
time  certainl}'  thought  that  Mr  Lowe  was  much  more  than  a 
mouthpiece.  They  fancied  that  anything  unpleasant  was  not 
only  of  his  saying,  bat  of  his  making. 

The  best  of  all  illustrations  and  the  best  way  of  showincr 
that  the  responsibility  of  the  President  is  a  true  and  not  an 
imaginary  responsibility,  is  Lord  Granville's.  Ho  is  asked  as  to 
the  responsibility  of  the  Vice-President  and  he  replies :  "  I 
'•  think  that  he  is  clearly  responsible  to  the  House  of  Commons, 
"  being  the  representative  of  the  department  to  which  he 
"  belongs  ;  but  I  think  that  there  is  much  greater  responsi- 
"  bility  attaching  to  the  Lord  President,  whose  orders  he  is 
•'  obliged  to  carry  out.  and  whose  authority  I  consider  to  be 
"  supreme.  I  may  illustrate  that  by  referring  to  what  took 
••  place  last  year.  A  vote  of  censure  was  passed  on  the  de- 
•'  partment,  as  I  conceive,  somewhat  under  a  misapprehension 
•■'  of  the  facts.  Mr  Lowe  went  out  of  office,  and  I  did  not  go 
"  out,  but  I  had  no  doubt  that  it  was  my  duty  to  resign.  I 
'•■  went  immediately  to  Lord  Palmerston  the  next  day,  and  did 
"  resign,  but  lie  begged  me  not  to  do  so ;  and  I  said,  that  my 
••■  withdrawal  of  my  resignation  must  depend  entirely  upon  the 
willingness  of  the  Government,  in  some  way  or  another,  to 
seek  for  a  re-consideration  of  the  subject  by  the  House  of 


Education  Department,  which  is  really  a  department  in  uid.  1  "  Commons,  and  ultimately  bv   the  decision  of  the  House   of 

se     "  Commons,  in  that  respect.     I  considered  that  I  was   bound 


It  gives  money  to  those  who  bring  other  money  ;  it  helps  those 
to  educate  who  are  already  educating  or  attempting  to  educate. 
And  the  natural  result  of  all  this  is  complexity.  If  we  had  a  '; 
national  system,  we  should  have  •+  simple  rate  like  the  Poor 
Law  rate,  and  a  single  Minister  like  the  head  of  the  Poor  Law 
Board  to  represent  it  in  Parliamer.t.  We  should  have  a  local 
school  in  every  parish,  a  local  Board  in  every  Union,  a  super- 
intending Board  in  London  to  prevent  abuses,  and  secure 
unit)', — a  responsible  Minister  in  Parliament  to  prove  on 
occasion  to  the  nation  that  this  was  done.  But  now  we  have 
to  assist  various  sorts  of  people  on  various  grounds  in  various 
stages  of  want.  One  wants  a  school  built,  another  helped, — 
jmd  the  degree  of  aid  wanted  varies  in  countless  cases.  Before 
the  Revised  Code  there  were  even  artificial  complexities, 
little  grants  for  "  maps  "  and  such  matters.  But  even  now  the 
grant  to  education,  though  only  GOO.OOO/,  is  regulated  by 
151  rules,  and  some  of  these  are  little  Acts  of  Parliament  inl 
themselves,  with  many  minor  provisions  and  clauses.  "  It  is  ' 
"  an  education  in  itself,"  Mr  Lowe  tells  us,  "  to  learn  the 
"  Education  Department,"  and  he  is  ov.q  of  the  quickest 
learners  in  England. 

And  complicated  as  are  the   c  nditions  on  which  State  aidi 
is  granted  to  education,  the   department  cijarged  with  fixing 


respect. 

"  to  resign.  My  opinion  (and  I  was  very  much  biassed  by 
"  the  great  regret  which  I  felt  in  separating  from  Mr  Lowe) 
•'  was,  that  he  was  wrong  in  resigning  as  he  did ;  but  the 
"  question  which  he  put,  as  his  ground  for  resigning,  was 
"  one  of  personal  feeling  as  to  his  own  honour  in  the  Com- 
"  mittee.  I  think  that,  technically,  I  was  the  person  who 
"  was  bound  to  resign,  and  that  he  might  technically  have  re- 
••■  tained  his  office."  The  public  at  large  were  little  aware 
that  the  responsibility  of  Lord  Granville  was  so  close.  It  would 
have  created  a  movement  of  surprise  even  in  "  well-informed  " 
circles  if  he  had  I'esigned  when  Mr  Lowe  resigned. 

Beside  this  complicated  Parliamentary  staff  there  is  a 
large  body  of  Examiners  and  Inspectors,  many  of  them  of 
great  ability,  and  almost  all  of  considerable  attainments.  At 
the  head  of  these  is  the  permanent  secretary,  Mr  Lingen, 
who  transacts  the  greater  part  of  the  common  official  business 
of  the  office  and  superintends  its  "  immense  correspondence." 
The  permanent  oificials  of  the  Council  are  a  distinct  variety 
of  our  Civil  Service  of  considerable  importance,  and  with 
some  marked  characteristics  of  their  own.  A  more  complex 
machinery  for  distributing  minute  sums  of  monev  to  little 
schools  could  not  easilj'  be  found. 
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The  defence  of  tlie  complexity  is,  that  the  work,  though  not 
of  great  magnitude,  runs  into  great  detail,  and  therefore 
requires  a  large  number  of  well-trained  and  well-paid  officials, 
and  that  it  involves  decisions  both  delicate  and  difficult, 
which  need  the  care  and  attention  of  great  Parliamentary 
statesmen.  In  the  first  place,  the  Committee  of  Council  is 
said  to  be  necessary.  The  duties  of  the  Education  Depart- 
ment are  in  fact  legislative.  It  would  be  quite  impossible 
either  to  fix  or  to  modify  the  arrangements  upon  which  the 
department  grants  its  aid,  as  often,  as  carefully,  and  as  tenta- 
tively as  such  arrangements  ought  to  be  modified,  if  each 
new  rule  and  each  change  of  an  old  rule  had  to  be  brought 
before  the  House  of  Commons.  Whatever  once  existed  would 
have  a  bad  tendency  to  exist  for  ever,  as  hardly  any  Minister 
would  take  the  trouble  and  risk  the  defeats  which  a  Parlia- 
mentary discussion  of  a  matter  so  technical,  yet  so  involved  in 
feeling,  would  necessarily  involve. 

First.  As  to  the  Committee  of  the  Privy  Council.  The 
meetings  are  not  at  all  matters  of  bare  form.  They  are  real 
discussions,  not  only  of  large  mattere  of  principle,  but  of  im- 
portant matters  of  detail.  They  really  legislate  for  education 
as  far  as  education  is  legislated  for.  Lord  Eus'ell  particu- 
larly remembers  that  on  the  occasion  of  the  Eevised  Code,  Mr 
Gladstone,  who  seldom  misses  a  chance  of  labour,  went  "  very 
much  into  detail"  to  show  what  the  result  would  be  of  giving 
Buch  and  such  pence  to  such  and  such  a  child,  or  of  refusing 
such  and  such  pence.  The  legislation  on  education  is  legis- 
lation on  a  very  troubled  matter.  There  are  difficulties  and 
dangers  hanging  round  the  minutest  regulations.  Religious 
feeling  and  pecuniary  feeling,  the  two  keenest  feelings  of 
human  nature,  are  both  aroused,  and  cause  a  storm  of  oppo-' 
sition  every  now  and  then  about  a  petty  rule  which  a  common 
bystander  can  hardly  understand,  and  which  a  philosophic 
bystander  may  think  to  be  very  immaterial.  If  one  public 
functionary,  say  a  Lord  President,  had  the  power  of  absolute 
legislation  on  such  a  matter,  he  might  often  be  wrong,  he 
might  often  forget  how  delicate  a  matter  he  was  dealing  with, 
how  many  and  how  curious  were  the  prejudices  with  which 
he  was  concerned.  Secondly.  The  Committee  of  the  Council 
is  a  Committee  of  the  Cabinet,  a  permanent  and  standing 
committee,  and  such  a  committee  is  said  to  be  and  probably 
is  of  the  utmost  advantage.  Lord  Granville  tells  us,  '•  I  feel 
"  that  if  I  was  at  the  head  of  the  department  as  sole  minister, 
"  whether  I  was  the  Secretary  of  State  for  Education,  or 
"  Under  Secretary,  or  in  a  position  something  like  that  of  the 
"  President  of  the  Poor  Law  Board  or  the  President  of  the 
"  Board  of  Trade,  nothing  would  induce  me,  upon  questions 
"  of  so  much  importance,  and  which  are  so  likely  to  be  dis- 
"  cussed  as  to  any  change,  to  pass  measures  without  the  con- 
"  sent  and  sanction  of  the  Cabinet.  I  am  quite  sure  that  if 
"  I  took  such  measures,  except,  perhaps,  it  was  one  involving 
"  a  very  great  and  definite  principle,  before  the  whole  Cabinet, 
"  they  would  probably  get  wearied  with  it,  and  would  not 
"  pay  much  attention  to  it :  and  I  think  that  a  suggestion 
"  would  be  made  either  by  myself,  or  by  Lord  Palmerston, 
"  or  by  somebody  else  among  my  colleagues,  that  it  would  be 
"  best  to  take  a  Committee  of  the  Cabinet  to  discuss  the  point. 
"  It  is  a  common  thing  to  call  Committees  of  the  Cabinet.  I 
"  have  been  on  Committees  of  the  Cabinet  at  different  public 
"  offices,  and  every  year  there  are  such  committees  at  the 
"  War  Office,  the  Admiralty,  at  the  Treasury,  and  at  other 
"  offices,  almost  as  often  as  the  Committee  of  Council  is  as- 
"  sembled ;  but  I  think  it  is  a  very  great  advantage  to  get 
"  together  a  certain  number  of  people  from  different  offices, 
"  who  are  either  themselves  connected  with  education  or  take 
"  an  interest  in  it,  and  to  have  them  cut  and  dried,  as  it  were. 
"  ready  to  your  hands,  instead  of  having  a  new  committee  for 
"  the  purpose."  The  truth  is,  that  education  being  a  matter 
very  interesting  but  very  technical,  is  very  likely  to  bring  a 
Minister  "  into  a  scrape."  He  may  be  in  a  minority  on  such  a 
matter  in  the  House  of  Commons  before  he  knows.  Accord- 
ingly, he  is  properly  conscious  that  he  may  have  the  concurrence 
of  his  colleagues  beforehand.  If  he  did  not  tell  them  first,  he 
would  be  thrown  over  afterwards.  And  such  a  Committee 
of  the  Cabinet  as  Lord  Granville  describes,  seems  the  best 
means  of  getting  the  real  assent  of  such  Ministers  as  really 
think  about  it. 

With  a  characteristic  eye  for  the  follies  of  mankind  Mr 
Lowe  believes  there  is  another  use  in  the  Committee.  "  I 
"  think,"  he  says  "  that  the  majority  of  clergymen  think  that 
"  there  is  always  a  Board  sitting  round  a  table  with  green 


"  cloth,  and  wax  candles  burning."  And  that  he 
thinks  beneficial.  Very  likely  there  is  a  use  in  con- 
veying to  rural  districts  a  formidable  image  of  dignified  con- 
sideration, but  only  Mr  Lowe  would  have  expressed  it  in  that 
manner.  He  has  driven  the  idea  home  better  than  any  one 
else  would  have  driven  it,  but  if  they  get  hold  of  the  saving, 
he  will  make  enemies  of  the  country  clergy,  and  most  English 
statesmen  would  prefer  to  be  mysterious  rather  than  pay  such 
a  cost  for  being  expressive. 

Next,  as  to  the  President.  We  are  told  that  be  is  necessary 
too.  At  least  it  is  necessary  that  the  head  of  the  Education 
Department  should  be  in  the  Cabinet.  Else  he  could  not  get 
their  attention  ;  and  we  have  shown  that  he  ought  to  have 
their  attention.  Mr  Lowe,  as  acute  an  observer  as  is  to  be 
found,  is  quite  clear  about  this.  "  I  think,"  he  says, 
'•  that  if  a  Minister  not  being  a  member  of  the  Cabinet,  had 
'•  to  meet  the  Committee  of  Council,  he  would  be  very  much 
'■  wanting  in  weight  and  influence  with  them,  and  I  think 
'■  that,  probably,  he  would  get  very  little  attention  from 
••  them."  Or,  again,  as  to  the  Cabinet  itself  : — '•  He  would 
'•  draw  up  a  memorandum,  which  might  be  presented  to  the 
'•  Home  Secretary,  who  would  probably  know  very  little  about 
'•  it,  and  it  would  receive  very  little  attention  ;  it  would  be  a 
'•  very  different  thing  from  a  Cabinet  Minister  himself  pre- 
'•  senting  it."  And  if  the  head  of  the  Education  Department 
is  to  be  in  the  Cabinet,  it  is  certain  that  he  must.be  there  as 
something  else  also.  The  principal  work,  though  very  nice, 
is  very  small,  and  by  itself  is  not  enough  to  employ  a  Cabinet 
Minister  as  a  Cabinet  Minister  ought  to  be  employed. 

Again,  as  to  the  Vice-President  for  Education,  He  may  be 
presumed  to  be  necessary,  because  he  was  made  of  late  years 
from  a  feeling  that  he  was  neceesary.  It  is  clearly  requisite 
that  on  a  matter  so  perplexed  with  detail,  and  touching  such 
sensitive  feelings,  that  some  one  who  quite  understands  what 
was  done,  and  was  a  party  to  its  being  done,  should  explain 
what  has  been  done  in  the  House  of  Commons.  The  ques- 
tions were  never  answered  rightly  before  there  was  a  Vice- 
President,  for  the  Home  Secretary,  responsible  for  twenty 
other  different  matters,  could  not  accurately  answer  minute 
inquiries  as  to  this,  and  there  are  a  hundred  people  who  cry 
out  •■  bad  faith,"  if  these  answers  vary  from  the  truth  in  the 
barest  iota. 

As  to  the  responsibilities  of  the  Vice-President,  Mr  Lowe 
is  at  issue  with  his  successor,  Mr  Bruce,  and  with  all  the  other 
official  witnesses.  He  thinks  the  Vice-President  a  pure  sub- 
ordinate, and  the  other  thinks  as  that  takes  a  large  share  in 
the  conduct  of  the  business  in  the  House  of  Commons,  he 
has  a  share  in  the  responsibility  also.  Mr  Lowe  looks  at  the 
matter  legally.  He  says,  by  the  patent  the  President  is 
responsible  when  present,  and  the  Vice-President  is  to  act 
under  his  direction  when  he  is  there,  and  for  him  when  he  is 
not.  And  in  mere  law  such  may  be  the  case.  But  Lord 
Enssell  is  right  in  saying  that  there  is  great  use  in  having 
••  something  undefined."  In  complicated  institutions  like 
this  Education  Department,  there  must  be  an  elastic  element  to 
vai-y  with  times  and  seasons  and  the  accidents  of  personal  charac- 
ter. As  Lord  Granville  observes — ■  Supposing,  for  instance, 
•■  that  instead  of  having  had  Mr  Lowe  or  Mr  Bruce,  who  are 
■  men  not   only  of  ability,  but  men  of  considerable  official 

•  experience,  some  young  man  had  been  appointed  as  Vice- 
••  President,  who  had  made  a  very  brilliant  speech  in  Parlia- 
'•  ment,  and  whose  services  it  was  thought  desirable  to 
'■  secure  for  the  Government,  but  whose  judgment  and 
•■  accuracy  I  bad  had  no  means  of  testing,  I  have  not  the 
••  slightest  doubt  as  to  what  I  should  have  done.  As  soon  as 
••  he  was  appointed,  without  feeling  any  sort  of  unnecessary 
•■  distrust  of  him,  I  should  have  requested  that  all  the  busi- 
•■  ness  should  be  transacted  as  we  do  it  in  the  Science  and 
••  Art  Department ;  that  is  to  say,  by  a  meeting  of  the  Board, 

•  which  consists  of  the  Lord  President  and  the  Vice-Presi- 

•  dent,  and  in  that  case  I  should  have  been  always  certain 
'•  that  there  was  no  decision  which  had  not  been  superin- 
■•  tended  by  myself."  The  Vice-President  may  be  in  strictness 
like  an  Under-Secretary,  but  then  an  Under-Secretary's  duties 
vary  with  circumstances,  and  in  this  case  the  Under-Secretary, 
if  he  is  to  be  so  called,  is  placed  in  a  post  of  singular  promi- 
nence, singular  opportunities  of  distinguishing  himself,  and 
therefore  of  singular  responsibility. 

On  the  whole,  therefore,  the  constitution  of  the  Education 
Department  seems  to  be  adapted  to  the  present  state  of  edu- 
cation in  England.     It  is  complex,  because  it  has  to  do   a 
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delicate  work  in  a  complex  society,  and  each  part  of  the  or- 
ganisation has,  upon  interi'ogation,  shown  that  at  least  it  con- 
tributes to  the  acoomplishment  of  the  aggregate  task. 

mFANTICIDE  AND  ILLEGITIMACY. 
It  seems  probable  that  on  the  re-assembling  of  Parliament 
some  effort  will  be  made  to  deal  with  the  crime  of  child 
murder.  It  is  not  a  new  crime,  nor  is  it  certain  that  it  has 
greatly  increased  ;  but  it  has  recently  become  very  obvious. 
and  it  is  the  habit  of  English  people  to  deal  with  evils  only 
when  they  are  forced  on  public  attention.  The  case  of  Char- 
lotte Winsor,  the  terrible  statements  of  Dr  Lankester,  who  as- 
serts persistently  that  there  must  be,  from  the  records  of  his 
court,  12.000  women  in  London  who  have  murdered  their 
children,  and  some  calculations,  certainly  inexact  and  probably 
exaggerated,  as  to  the  connection  between  the  crime  and  some 
causes  of  death  which  appear  too  frequently  in  the  returns, 
have  shocked  the  public  conscience ;  and  though  the  public 
mind  is  still  far  from  decided  on  any  particular  course,  it  is 
still  improbable  that  the  Session  will  pass  over  without  some 
new  effort.  Indeed,  the  statements  made  by  Mr  Justice 
Willes  on  the  Western  Circuit  as  to  the  imperfection  of  a  law 
which  punishes  the  concealment  of  the  body  of  a  child  but 
does  not  punish  mere  concealment  of  birth,  and  which  leaves 
it  doubtful  whether  the  killing  of  a  half-bom  baby  is  legally 
a  crime  at  all, — if  it  is  one  it  is  abortion  and  not  murder, — 
necessitate  legislation.  It  is,  therefore,  highly  expedient  that 
the  public  should  inform  itself  of  the  facts  of  the  case,  and 
not  be  led  away  by  sentimental  exaggerations  to  miss  the 
point  at  which  it  intends  to  aim.  That  point  is,  we  think, 
pretty  clearly  to  be  seen  through  the  haze  of  discussion,  and 
may  be  shortly  stated  thus  :  the  country  intends  to  put  down 
child  murder  by  any  means  which  will  not  involve  a  great  re- 
laxation of  the  social  penalties  on  unchastity.  So  strong  is  the 
public  dread  of  being  led  by  their  horror  of  one  crime  into  in- 
creasing the  other,  that  there  is  a  tendency  to  remain  inactive 
out  of  sheer  fear  of  action,  and  we  shall  probably  have  speeches 
opposing  all  plans  from  a  vague  dread  of  increasing  that  pre- 
valence of  illegitimacy  which  one  paper  already  asserts  is  so 
enormous  among  us.  We  shall  be  told  to  rely  on  education, 
and  gradual  improvement,  and  the  rest  of  those  vague  phrases 
by  which  a  terribly  over-conscious  age  tries  to  make  itself 
believe  that  progress  is  not  a  tide  which  ebbs  and  flows,  but  a 
rushing  stream.  It  is  this  waste  of  power  in  vague  talk  which 
we  want  to  avoid,  and  we,  therefore,  call  the  attention  of  sen- 
sible men  to  the  figures  compiled  some  time  since  by  Mr  W. 
G.  Lumley,  secretary  to  the  Poor  Law  Board. 

It  is  as  demonstrable  as  anything  in  social  statistics  can  be 
that  illegitimacy  is  not  a  special  English  characteristic,  that  it 
is  not  on  the  increase,  that  it  is  as  fixed  a  quantity  in  propor- 
tion to  population  as  the  number  of  suicides,  that  it  can  be 
affected  by  legislation  in  a  certain  direction,  and  that  educa- 
tion and  civilisation,  so  far  from  eradicating,  tend  slightly,  but 
visibly  to  increase  it.  We  will  give  the  facts  which  in  our 
judgment  support  each  of  those  assertions.  First,  England 
stands  fifth  in  Europe  in  the  scale  of  morality,  the  only  coun- 
tries which  show  a  better  return  being  Sardinia,  Holland, 
Spain,  Switzerland,  and  Tuscany,  and  in  all  these,  except 
Holland  and  Switzerland,  there  are  believed  to  be  many  more 
adulterine  births,  and  at  least  as  much  general  vice  as  in 
England.  The  following  is  a  comparison  with  the  countries 
most  like  our  own  in  creed  and  social  character  : — 

Proportion  of  Illegitimates 
to  Children. 

England  6.5 

Denmark 9.351 

Hanover , 9.89 

Prussia    8.44 

Sweden 9.39 

Saxony 15.98 

England,  therefore,  being  among  Protestant  countries  the 
best.  Moreover,  illegitimacy  does  not  increase,  but,  if  any- 
thing, slightly  declines,  through  the  returns  we  quote  present 
the  usual  mysterious  phenomenon  that  vice  bears  an  imvarpng 
relation  to  number: — 

Proportion  per  Cent. 
Gross  Number  of  Illegitim-ite  Births 

*6^'  of  to  Gross  Number 

Registered  Births.  Rogistt^red. 

248,554    6-37 

517,739    C-7 

527,325    6'8 


1841 
1842 
1843 
1844 
1845 
1846 


Year. 
1847 

Gross  Number 
Of 
Regfstcrod  Births. 
539,965 

1848 

563,059 

1849 

578,159 

1850 

593,422 

1851 

615,865 

1852 

624,012 

1853 

612,391 

1854 

634,405 

1855 

635,043 

1856 

657,453 

1857 

663  071 

1858 

654,481 

1859 

689.881 

Proportion  per  Cent. 

of  llle^itiinnte   Births 

to  Goes  Number 

itegistercd. 

6-7 

6-5 

6-8 

6-8 

6-8 

, 6-8 

6-5 

6-4 

, 6-4 

6-5 

6-5 

6C 


540,763 
543,521 
572,625 


6-8 
7-0 
6-7 


Again,  from  the  date  of  the  law  passed  in  1844,  under 
which  the  guardians  were  prohibited  from  prosecuting  the 
father,  and  the  whole  burden  of  the  action,  both  of  affiliation 
and  maintenance,  was  thrown  upon  the  woman,  pauper  ille- 
gitimacy steadily  decreased. 

Total  Poroont.age 

Year.?.  illegitimate  on 

Children.  Population. 

Jan.,  1849  17,028     12 

July,    —     14,039     10 

Jan.,  1850  1,5,897     11 

July,    —     1.3,419     09 

Jan.,  1851  14,419     09 

Julv,    —     12,819     08 

Jan.,  1852  13,808     09 

Julv,    —     12,309     08 

Jan.,  1853  12,741     08 

July,    —     11,119     07 

Jan.,  1854  13,461     08 

July,    —     12,705     08 

Jan.,  1855  14,528     09 

July,   —     13,080     08 

Jan.,  1866  15,373     09 

July,   —     12,325     07 

Jan.,  1857  14,397     08 

July,   —     11,761     07 

Jan.,  1858  14,417     08 

Julv,    —     11,448     06 

Jan.,  1859  12,353     07 

It  is,  however,  by  comparing  counties  that  we  obtain  the 
most  remarkable  result.  Striking  off  the  Metropolis,  in 
which  the  ratio  of  education  is  very  high  and  that  of  illegiti- 
macy very  low — a  fact,  unfortunately,  not  due  to  virtue,  but 
to  the  prevalence  of  the  great  sin  of  great  cities — we  find 
that  "  in  Cumberland,  Westmoreland,  Hereford,  the  East 
"  and  North  Biding  of  Yorkshire,  the  illegitimacy  is  very 
"  high,  and  so  is  the  standard  of  education,  and  the  prudence 
'•  in  marrying.  But  in  Monmouthshire,  Cornwall,  Lancashire, 
'•'  Staffordshire,  the  education  is  low,  the  illegitimacy  is  also 
"  low,  but  there  is  a  high  proportion  of  early  marriages.  In 
'•'  Norfolk,  however,  the  state  of  education  as  regards  the  men  is 
"  far  below  the  average,  though  as  regards  the  women  it  is 
"  above  it.  There  the  number  of  men  who  marry  under  age 
"  is  rather  above  the  average,  but  that  of  the  women  is  below 
"  it.  This  county  has  long  been  distinguished  for  the  high 
"  rate  of  illegitimacy." 

Education,  therefore,  by  developing  the  fear  of  poverty, 
postpones  the  age  of  marriage  and  consequently  increases  the 
temptation  to  vice,  a  result  which,  could  we  collect  statistics 
from  the  professional  classes  alone,  would  be  proved  to  be  an 
almost  unvarying  law.  No  influence  in  the  way  of  packing 
or  density  of  population  has  any  appreciable  effect,  some  of 
the  thinnest  districts  being  among  the  worst,  and  Scotland, 
which  is  much  less  packed  than  England,  being  much  lower 
in  the  scale  of  this  form  of  morality.  Indeed,  so  slight  is  any 
recognisable  influence,  yet  so  permanent  are  the  ratios  in  some 
localities,  that  the  Registrar-General  is  half  inclined  to  attri- 
bute the  differences  to  race,  and  believe  that  there  is  more 
illegitimacy  among  Danes  than  Saxons,  and  so  on,  a  somewhat 
far-fetched  theory. 

Should  these  figures  prove,  on  inquiry,  to  be  supported  by 
those  in  the  latest  returns,  they  must  be  taken  to  point  directly 
to  certain  conclusions  of  great  value  to  the  Legislature.  One 
is.  that  it  is  hopeless  to  think  of  extinguishing  child  murder 
by  extinguishing  illegitimacy,  that  condition  being  rather 
more  frequent  as  civilisation  advances.  It  is  also  hopeless  to 
attack  it  by  laws  for  the  prevention  of  crowding,  which  has 
clearly  nothing  to  do  with  it.  No  legislative  movement  in 
fact  has  any  effect  unless  it  brings  home  to  the  man  and  the 
woman  the  teavy  penalty  which  may  follow  upon  indulgence, 
and  it  is  not  proved  that  an  addition  to  these  penalties  may 
not  be  followed  by  an  addition  to  the  number  of  murders.  It 
is.  therefore,  essential,  if  we  would  act  efficiently,  to  act  upon 
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the  mother  o/<er  the  cliild  has  been  born,  either  by  making 
coercion  steadier  and  more  severe,  or  by  reheving  her  of  the 
care  of  her  child,  or  bv  relaxing  the  rules  which  forbid  parish 
aid  for  the  keep  of  the  child  while  the  mother   continues  at 

^  Each  of  these  plans  has  its  own  very  grave  drawbacks.  It 
is  very  difficult  to  apply  steady  coercion  while  Junes  are  so  un- 
willing to  convict,  and  while  the  public  secretly  feels  its 
Kjonscience  shocked  at  the  impunity  conceded  to  the  father 
while  such  a  heavy  penalty  is  exacted  from  the  mother.  It  is 
equally  difficult  to  relieve  the  mother  of  her  babe  without 
decreasing  the  restraints  on  licentiousness,— restraints,  it  must 
be  added,  as  necessary  on  women  as  on  men,— and  without 
rousing  among  the  married  to  whom  children  are  a  heavy  bur- 
den a  savage  idea  that  they  are  punished  for  being  chaste. 
No  poorhouse  relieves  them  of  their  babes.  And  lastly,  a 
separate  allowance  for  an  illegitimate  child,  if  granted  out  of 
the  '■  house,"  will  in  the  end  make  large  illegitimate  families 
a  source  of  profit,  and  restore  the  worst  abuse  of  the  old 
poor  law.  The  single  object,  therefore,  must  be  to  discover 
some  plan  which,  while  diminishing  the  burden  upon  the 
mother,  shall  diminish  no  sexual  restraint.— a  problem  the 
solution  of  which  has  taxed  for  years  the  wisest  heads  on  the 
Continent,  and  if  taken  up  seriously  here,  will  probably  over- 
tax ours. 


agriciiUure. 


THE  CATTLE  PLAGUE. 
A  GREAT  danger  has  lately  arisen  in  the  now  prevalent  murrain 
amongst  the  dairy  cows  in  and  around  London,  and  many  m- 
stances  of  serious  loss  have  occurred,  but  as  ytt  there  is  reason  for 
believing  that  the  disease  has  not  extended  much,  if  at  all,  beyond 
the  metropolis  and  its  immediate  vicinity.  It  will  be  well,  how- 
ever, that  all  purchasers  of  cattle  should  avail  themselves  of  every 
possible  precaution,  first,  in  ascertaining  as  well  as  may  be  where 
the  purchased  animals  have  come  from,  and  secondly,  m  carefully 
isolating  them  for  a  considerable  period  from  their  own  stock.  It 
stems  that  the  disease  is  propagated  by  contact  or  close  vicmity 
to  infected  animals,  and  consequently  farmers  must  not  only 
rigidly  exclude  all  strange  cattle  from  their  own  herds,  bu(; 
must  prevent  any  of  their  own  animals  coming  in  contact  or 
mi.\ing  with  other  herds  or  cattle.  All  that  Government  can 
do  by  orders  in  Council  under  existing  Acts  ofParliament,  and  by 
circulating  information  on  the  subject,  appears  to  have  been  done. 
In  such  cases  the  best  protection  is  to  be  found  in  the  vigilance  ot 
the  owners  of  stock  as  well  as  the  dealers  in  cattle.  At  the  same 
time  the  greatest  attention  should  be  paid  to  the  health  and  com- 
fort of  stock.  Good  food,  full  supplies  of  water,  and  ventilation 
are  most  essential  to  the  well-being  of  cattle,  and  these  are  points 
on  which  more  than  ever  farmers  should  now  bestir  themselves. 
The  farmers  in  various  districts  are  meeting  and  combining  in 
measures  calculated  to  aflbrd  them  protection. 

The  following  passages  from  the  letter  addressed  by  the  Clerk 
of  the  Privy  Council  to  the  Royal  Agricultural  Society,  merit 
careful  consideration  : — 

"It  is  of  the  first  imporcance  that  all  farmers,  cowkeepers,  or 
dealers  in  cattle,  when  purchasing  new  stock,  should  for  several 
days,  not  less  than  twelve  or  fourteen,  keep  the  cattle  apart  from 
the  rest  of  their  stock,  until  in  fact  there  is  reason  to  think  that 
the  new  purchases  are  free  from  the  disease. 

"  If  a  farmer,  covjkeeper,  or  salesman  should  be  desirous  to 
get  rid  of  any  animals  sufferiug  from  the  disease  in  question,  or 
even  any  which  may  have  been  in  close  contact  with  animals 
sutrering  from  that  disease,  it  should  be  impressed  upon  him,  as  a 
public  duty,  that,  at  the  present  juncture,  he  should  not  send 
them  to  markets  or  other  places  where  they  would  be  brought 
into  contact  with  other  animals,  but  should  cause  them  to  be 
slaughtered  at  once,  and  thus  do  what  he  can  to  prevent  the 
spreading  of  the  distase. 

"  Particular  attention  should  be  paid  to  the  cleansmg  of  all 
yards,  sheds,  and  other  places  where  cattle  are  kept;  and  this 
cleansing  should  be  especially  insisted  upon  where  there  has  been 
any  manifestation  of  this  disease.  These  places  should  be  disin- 
fected by  the  fi  ee  use  of  chloride  of  lime  or  other  allied  com- 
pounds.' It  is  also  of  great  importance  that  all  diseased  animals 
should  be  as  quickly  as  possible  removed  to  as  great  a  distance 
from  the  healthy  as  circumstances  will  allow ;  and  all  indirect  as 
well  as  direct  communicaticn  be  strictly  prevented  between  them. 
The  animals  which  are  the  most  severely  affected  having  at  once 
been  killed  and  buried,  their  skins  may  be  preserved  to  the  owner 
by  being  placed  in  a  disinfecting  fluid  as  soon  as  removed  from  the 
body. 

"  That  it  is  advisable  to  kill  the  diseased  animals  at  once  is  best 
shoo  n  by  the  circumstance  that  it  rarely  happens  that  where  the 
disease  is  allowed  to  run  its  natural  course,  deaths  are  at  a  lower 
rote  than  80  per  cent.,  and  also  by  the  fact  that  every  diseased 


animal  is  a  continuous  source  of  danger  by  disseminating  the  ele- 
ments of  the  infection." 

The  symptoms  of  the  disease,  as  described  by  Profeisor 
Simonds,  should  be  carefully  studied  by  every  cattle  owner: — 

"  Variations  in  the  earliest  indications  of  the  disease  will  ha 
manifested,  these  depending  somewhat  on  the  severity  of  the 
attack,  but  more  especially  on  the  circumstance  as  to  whether  the 
digestive  or  respiratory  system  is  the  chief  focus  of  the  malady. 

"As  scon  as  the  atfeclion  declares  itself  the  animal  ceases  to 
take  any  kind  of  food,  and  in  most  cases  even  refuses  water. 
Kuminalion  is  suspended,  and  the  animal  stands  with  its  head 
drooping  and  the  ears  drawn  back.  If  made  to  move  it  shows 
great  prostration  of  strength,  and  frequently  staggers  as  if  about 
to  fall.  The  skin  is  hot  in  places,  and  often  remarkably  so  be- 
tween the  limbs,  the  hind  ones  in  particular.  An  exudation  early 
takes  place  from  these  parts,  and  is  succeeiled  by  cracks  and 
sores.  The  hair  is  staring,  especially  along  the  upper  part  of  the 
neck,  shoulders,  and  back.  The  extremities  are  cold,  even  at  the 
commencement  of  the  disease,  and  in  a  later  stage  the  increased 
heat  of  the  surface  of  the  body  gives  place  to  a  remarkable  cold- 
nei^s,  especially  along  the  course  of  the  spine. 

"  Tears  trickle  from  the  eyes,  which  are  red  and  expressive  of 
suffering,  and  a  watery  discharge  flows  early  from  the  nostrils. 
There  is  a  continuous  increase  of  these  secretions,  which  become 
more  or  less  purulent  in  the  advanced  stage  of  the  malady.  The 
mouth  is  hot,  red,  and  '  furred,'  often  presenting  here  and  there 
raw-looking  spots,  especially  on  the  inner  side  of  the  lips  and 
along  the  roof.  The  breath  is  foetid.  The  respiration  is  increased, 
and  generally  accompanied  with  a  moan  in  the  advanced  stages. 
A  sli.''ht  cough  is  also  present  in  some  cases.  The  pulse  is  quick 
and  weak,  and  scarcely  to  be  felt,  excepting  at  the  heart,  even  at 
the  commencement  of  the  disease. 

"  The  bowels  are  sometimes  torpid  at  the  outset,  but  diarrhoea, 
leading  to  dysentery,  mostly  follows,  the  evacuations  being  slimy, 
liquid,  and  of  a  dirty  yellow  colour,  occasionally  tinged  with 
blood.  Tenesmus  is  likewise  present  as  a  rule.  Slight  tremors 
of  the  muscles  of  the  shoulders  and  thighs  are  to  be  observed  in 
some  case?,  and  so  also  in  an  emphysematous  condition  of  the  skin 
alon"  the  upper  part  of  the  back.  In  milch  cows  the  secretion  of 
milk°is  quickly  airested,  a  remarkable  diminution  in  the  quantity 
taking  place,  as  one  of  the  early  indications  of  the  attack.  As 
the  dfsease  ailvances  towards  a  fatal  termination,  the  prostration 
of  the  vital  powers  becomes  more  marked,  the  breathing  short, 
quick,  and  more  painful,  the  alvine  evacuations  fcetid  and  more 
slimy,  and  the  surface  of  the  body  deathly  cold.  The  animal  will 
sometimes  sink  as  early  as  12  hours  from  the  commencement  ot 
the  attack,  but  in  many  cases  the  disease  will  be  protractea  to  the 
fifth  or  sixth,  and  occasionally  to  the  eighth  or  ninth  day. 

"  The  period  of  the  incubation  of  the  disease  is  found  to  vary, 
the  majority  of  animals  sickening  on  the  tenth  day  after  exposure 
to  the  infection,  but  some  have  been  attacked  on  the  seventh  day. 

Let  every  farmer  and  dealer  recollect  that  severe  penalties  are 
incurred  by  selling  diseased  cattle,  and  that  each  man,  who  may 
be  so  unfortunate  as  to  get  a  diseased  animal,  will  find  that  it  will 
be  far  safer  honestlv  to  incur  the  first  loss  by  destroying  it  than  to 
attempt  to  shift  the' loss  to  some  one  else  by  a  surreptitious  sale. 


jjoicign  CorrcgponUcncc 

frSOM  ODB  OWN  OOBBESPOtTDBirr.)  _ 

Paeis,  Friday. 
The  Momieur  has  published  the  following  return  of  the  Bank 
of  France,  made  up  to  the  10th  inst.     The  return  for  the  prewou* 
week  is  added  :— ■ 

Aug.  10,  18C5,  Aug.  3,  1868. 

f           c  f          c 

132,600,000    0  ......      1SJ,500,000    0 

3     -,0t4,7;«     2 

4     22,100,750  14 

4;000,rKX)    0    4,000,0r«    0 

897,3i9,925    0    S9S,333,U7S    0 


Debtob. 


Oanital  of  tlie  bank 71141771 

Profits,  in  addition  to  capital 531^  750  14 

Re8e^^•e  of  the  baiA  and  branches ■'f'iS'.'.SX    „ 

New  reserro •■— • ■••" 

Ni  tes  in  circulation  and  at  the  branches — .. 

Drafts  drawn  by  the  bank  on  the  branches  of  „  „„  gjo  „                    8  543  414    9 

thebankpayableinParisorintheprovmees  |fj;,.^5  J^    ■■-     U4%lTm  it 

Treasury  account.......... 17o'l82'l22  31     179,439.442  31 

Accounts  current  at  Fans 30' 028.9*8    0    39, .593,694    0 

Ditto  in  the  provinces 2267  886  75     2,6-4,,'.73  75 

Dividends  payable  "•  j'j93  8C3  98    2,799,381  89 

Various  discounts 1427  623  17     1,427,624  17 

Re-discounts v.**"": '7^9'<»13  .18                         752.993  36 

Surplus  of  roceipU  not  dutributed 10  403  105  92    ......        11.614,94162 

Sundries " '      ' 


1.488,031,121  57 

CKBDITOIi. 


,  1,505,928,873    9 


f           c  f  c 

486,867,G9«  40     493,250,442  55 

200,032  87     407,101  Si 

310,930,366  18    30.3,419,287  45 

308,820,460  0  3i'5,71C,323  0 

60,082,023  25  60,701,333  25 

12  324,654  0  12,155,554  0 

rtaParis';:;.;......    14,711,100  0 14.924,100  0 


Cash  and  bullion 

Commercial  bills  overdnc 

Ditto  discounted  in  Paris 

Ditto  in  the  branches 

Advances  on  bullion  in  Paris  ., 
Ditto  in  the  provinces..........  ,..,,„„    „ 

Ditto  on  public  securities  in  Paris  {oliJ'Jw    0    .....:       10,470,900    0 

Ditto  in  the  provinces.......... V"""""        Qn'711'400    0    31,078,900    0 

Ditto  on  obligations  and  raUway  .hares...       lO-'Ji-l™    "  2L435,280    0 

Ditto  in  the  provinces ■;■■■■■ .JJ,oia,jao    v    «, 

Ditto  on  securities  in  the  Credit  lender  in  666,700    0 


Paris  . 


610,700    0 


617,250    0 


Ditto  in  the  provinces goooo'ooO    0    60,000,000    0 

Ditto  to  the  StaU vVStm  14  ......  12;980,750  14 

Government  stock  reserve se'swV?  91       36,557,487  91 

Ditto  other  securities inn'ono'ooo    0  ..— .  100,000,000    0 

Securities  held iuv,,~u,uw 
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Hotel  and  property  of  the  bank  and  branches 

Expenses  of  management 

Sundries 


f            c  f  c 

8,410,303     0  8,452,608    0 

(i76,083  65  637,426    2 

12,117,914  37  12,507,438  25 


1,488,031,131  67     1,605,928.672 

The  Bank  return,  compared  with  that  of  last  weelc,  shows  a 
decrease  of  G,883,000r  in  the  stock  of  coin  and  bullion  ;  a  decrease 
of  9,385,000f  in  the  discounts ;  a  decrease  of  GT-tjOOOf  in  the  cir- 
culation of  notes,  and  a  decrease  of  ]8,822,000f  in  the  deposits. 

The  Bourse  has  been  but  thinly  attended  during  the  past  week, 
this  being  the  time  at  which  the  majority  of  speculators  take  their 
annual  holidays.  In  business,  nevertheless,  tliere  has  been  a  cer- 
tain degree  of  activity,  without,  however,  any  marked  fluctuations 
in  prices.  The  speculators  for  a  fall  in  Credit  Mobilier  shares 
have  been  punished  severely  by  being  called  on  by  buyers  to  deli- 
ver the  shares  sold.  This  has  caused  loud  complaints,  and  the 
Credit  Mobilier  being  supposed  to  be  at  the  bottom  of  it  has  been 
much  censured.  It  is,  however,  perfectly  legitimate,  though  form- 
ing what  in  the  legal  profession  would  be  called  sharp  practice. 
On  Monday  it  was  announced  that  the  subscriptions  to  the  new 
City  of  Paris  loan  will  have  to  be  reduced  by  38  per  cent.,  but  in 
case  the  reduction  should  not  give  a  precise  number  of  bonds,  the 
subscriber  is  to  receive  a  bond  for  every  fraction,  however  small 
it  may  be.  The  number  of  subscribers  was  85,596.  On  that  day 
the  new  bonds  were  admitted  to  official  quotation  on  the  Bourse 
lists;  they  opened  at  458f75e,  and  closed  at  456f  25c.  To-day 
they  stand  at  461f  25c.  The  quotations  are  as  follows;  those  of 
the  Comptoir  I'Escompte  are  ex-dividend. 

Aug.  3.  Aug.  10. 

f      c  f      0 

Fjor-and-a-Half  97  25    97  25 

Fours  

Three. 67  97i  67  87J 

Thirty  years' bonds 452  50 

Bankot  France 3600    0     3570     0 

Credit  Fonoier 1255    0     1250    0 

Credit  Mobilier 745    0    75125 

Societe  Generale 595    0    596  25 

Comptoir  d'Escompte 942  50    911  25  xd 

Credit  Industriel 705    0 

Compagnie  Imtnobiliere    508  75    507  50 

Transatlantiques  Franoais 515    0     516  25 

Messagerics  Imperialea  795    0    800    0 

Italian  Loan 66    0     64  95 

Mexican  Loan  47^         

Ditto  of  1865 322  50     32125 

Northern  Railway  1062  50     1062  50 

Orleana 842  50     847  50 

Eastern 522  50     522  50 

Mediterrauean 85125     855    0 

Western 542  50    545    0 

Southern    562  50 

Austrian 410    0    403  75 

South  Austrian  Lombard 478  75    476  25 

Saragossa  318  75    315    0 

North  of  Spain 186  25    198  75 

In  a  meeting  of  a  Scientific  Congress  at  Rouen,  just  held,  M 
Pouyer-Quertier,  the  well-known  chief  of  the  Protectionist  party 
in  that  city,  delivered  a  speech,  in  which,  after  much  abuse  of  the 
commercial  treaty  with  England,  he  declared  that  in  the  College 
de  France  at  Paris,  the  professors  of  PoUtical  Economy  teach  that 
if  a  man  and  a  horse  be  in  danger  of  drowning,  it  will  be  better  to 
save  the  horse  than  the  man,  because  the  former  is  capital,  and 
the  latter  is  not.  It  is  quite  certain  that  such  an  economic  absur- 
dity can  never  have  been  proclaimed  in  the  College  de  France, 
whera  no  less  a  personage  than  M.  Michel  Chevalier  is  responsible 
for  the  teaching  of  political  economy.  As  it  is  hard  to  believe  that 
M.  Pouyer-Quertier  can  himself  credit  the  allegation  he  made,  it 
must  be  assumed  that  his  object  in  making  it  was  to  mislead  the 
ignorant  and  violent  workers  in  the  manufactories  of  Rouen  and 
the  neighbourhood.  This  would  be  a  bad  aot  at  any  time,  and  it 
will  appear  particularly  so  when  it  is  remembered  that  the  Rouen 
workmen  have  suffered  more  than  any  others  of  their  class  from 
the  cotton  famine. 

Although  the  directors  of  the  Comptoir  d'Escompte,  in  the 
report  presented  to  the  shareholders  in  the  recent  meeting,  said 
nothing  of  an  increase  of  capital,  the  Chairman,  M.  Pinard,  stated, 
in  answer  to  a  question,  that  a  committee  of  the  directors  has  been 
charged  to  examine  into  the  propriety  of  making  one. 

A  meeting  of  the  shareholders  of  the  Libourne  and  Bergerac 
Railways,  just  held,  has  sanctioned  the  new  loans  recently  ordered 
by  the  directors,  albeit  serious  irregularities  had  been  committed 
respecting  them.  In  the  expectation  that  the  meeting  would  be  a 
disorf)erl3'  one, — -the  shareholders  having  the  gravest  reasons  to 
complain  of  the  maiiuer  in  which  the  affairs  of  the  Company  have 
been  managed,— a  large  body  of  police  was  present,  but  there  was 
no  need  for  its  services. 

A  banker  of  Poictiers,  of  the  name  of  Ilastron,  who  was  for 
some  years  mayor  of  the  city,  has  suspended  payment  and  taken 
to  flight.  Petty  traders  will  be,  it  is  said,  the  chief  sufferers.  The 
liabilities  are  estimated  at  l,800,000f  (72,000/);  assets  not 
stated. 

Ihe  Filature  de  Lin  Company  (Flax  Spinning)  of  Amiens  has 
declared  a  dividend  of  66f  for  1864-5. 

The  Coal  Pit  Company  of  the  Rive  de  Gier  having  reahsed 
profits  of  454,706f  (including  the  balance  brought  forward)  in 


the  first  six  months  of  1865,  has  resolved  to  distribute    3-20,000£ 
to  the  shareholders,  being  at  tha  rate  of  4t  per  share. 

The  National  Bank  of  Belgium  for  the  first  six  months  of  1865 
has  realised  clear  profits  of  2,196,49Cf:  in  the  same  period  of 
last  year  ttie  profits  were  3,152,706f. 

Customs  returns,  just  issued,  show  that  the  value  of  all  sorts  of 
goods  taken  out  of  bond  for  consumption  was,  in  the  first  six 
months  of  the  presentyear,  l,2fil,161,000f,  whilst  in  the  correspond- 
ing period  of  1864it  was  l,182,4l5,000f ;  of  1863,  ],144,066,000f ; 
and  of  1862,  l,080,160,000f ;  and  they  show  likewise  that  the  value 
of  exports  ot  French  productions  was;  in  the  first  six  months  of  this 
year,  l,382,904,000r ;  in  thesame'period  of  1864,  1,452,636,0001; 
of  1863,  l,208,274,000f ;  and  of  1862,  l,052,953,000f.  The  de- 
cline in  the  exports  of  the  present  year  compared  with  last  has 
been  much  remarked  ;  but  the  wonder  is  that,  taking  into  account 
the  state  of  foreign  markets,  and  the  depression  which  has  existed 
at  home,  it  was  not  s;reater. 

The  following  is  a  detail  of  the  principal  imports  : — 

First  six 

months  of 

18«5. 

francs. 

Wool    108166000 

SUk   12SG98000 

Sugar   74223000 

Coffee   42072000 

Cotton 187708000 

Jute  4391UO0 

Flax 51945000 

Hemp   4537000 

Oleaginous  seeds    23872000 

Hides    55982000 

Cattle   .34113000 

Timber 40162000 

Coal  61922000 

Pig  iron  4573000 

Iron  1534000 

Indigo  lag.WOOO 

-      Copper 16744000 

Hemp,    fla^x     aad    jute 

yarn  5234000 

Cotton  yam 3380000 

Woollen  yarn 6452000 

Go.ats'  hair  yarn 2908000 

Flax   and  hemp    tissues     C405000 

Silk  tissues 2964000 

Hair  tissues 2308000 

Woollen  tissues 18873000 

Cotton  tissues 3469000 

Cutlery    95000 

In  the  above,  the  reader  will  particularly  notice  the  articles  pig 
iron,  yarns,  tissues,  and  cutlery.  The  Protectionists  used  to  main- 
tain that  the  commercial  treaty  with  England  would  cause  France 
to  be  inundated  with  such  tiling's,  and  yet  the  import  of  these  is, 
it  will  be  seen,  perfectly  insignificant. 

Subjoined  is  a  detail  of  the  principal  exports  of  French  pro- 
ductions : — 

First  six 

months  of 

1865. 

francs. 

Silk  tissues 164512000 

Woollen  tissues 151142000 

Cotton  tissues... 48711000 

Flax  and  hemp  tissues...  12068000 

Woollen  yarn 10745000 

Cotton  yarn    1227000 

Flax  and  hemp  yarn 83.54000 

Prepared  skins   29712000 

Articles  in  skin  t  leather  41192000 
Tools  &;  other  articles  in 

metal    17.374000 

Turnery,  toys,  buttons...  74855000 

Artificiai;flowers,  &c 10246000 

Furniture 9501000 

Keady-made  clothes  and 

linen 45452000 

Wines  124409000 

Brandies  313;!50OO 

Kefined  sugar 45173000 

Native  beetroot  sugar   ...       787000 

Native  rosin    13045000 

Eggs  17474000 

Butter  21320000 

Wool 18058000 

bilk   .')O848U0O 

Oxen     14757000 

Rtigs 62280;i0 

Timber 14307000 

Paper  and  pasteboard  ...    829.i000 

Peifumery  6727000 

Soap  8332000 

Chemical  productions  ...  271:58000 

Oil  cake    5075000 

Grainandflour   37385000 

The  decline  in  silk  and  woollen  tissues,  and  in  wines  and  bran- 
dies, will  be  noticed  ;  but  what  will  perhaps  principally  attract 
attention  is  the  increase  of  cotton  yarn  and  tissues — an  increase 
which  proves  that  the  French  can  compete  better  in  foreign 
markets  as  regards  these  articles  than  was  at  one  time  thought 
possible. 


First  six 

First-,  six 

months  of 

months  of 

1864. 

1863. 

francs. 

francs. 

83293000  . 

..  89799000 

113573000  . 

..  140378000 

76038000  . 

..  69687000 

40622000  . 

..  40082000 

182427000  . 

..  126634000 

3359000  . 

..   1693000 

36428000  . 

..  25929000 

1874000  . 

..   1889000 

21273000  . 

..  24764000 

53679000 

..  57268000 

36655000 

..  30691000 

37726000 

..  40553000 

52437000 

..  50331000 

1994000 

..  10995000 

606000 

..   2314000 

10838000 

..  13111000 

17861000 

..  16581000 

2162000 

..   30.50000 

5473000 

..   3734000 

5737000 

..   5624000 

2200000 

..   1939000 

7170000 

..   5496000 

2519000  . 

..   2021000 

2908000  . 

..   3189000 

15116000 

.  16045000 

4678000 

..   34,51000 

99000  . 

108000 

First  six 

First  six 

months  of 

months  of 

1864. 

1863. 

francs. 

francs. 

220587000 

..  180.534000 

166652000 

..  125195000 

37222000 

..  38003000 

10161000 

..   9325000 

86020UO 

723000 

898000  . 

803000 

17090000  . 

..   5549000 

29634000  . 

..  23259000 

44714000  . 

..  40792000 

21237000  . 

..  19188000 

75822000 

..  60453000 

9121000  . 

..   4193000 

8949000  . 

..   5645000 

51037000  . 

.  37123000 

13,3076000  . 

..  118919000 

.50227000  . 

..  36511000 

27228000  . 

.  40497000 

1771000  . 

..   4-:;39000 

16305000  . 

.  12907000 

14461000  . 

.  12380000 

15811000  . 

.  14166000 

34270000  . 

.  17612000 

41740000  . 

.  40517000 

9930000  . 

.   7661000 

5109000  . 

.   2196000 

16163000  . 

.  14854000 

9250000  . 

.   8351000 

6654000  . 

.   6179000 

4241000  . 

.   4080000 

23719000  . 

.  19698000 

3445000  . 

.   3878000 

37001000  . 

.  23108000 

976 
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The  foUowinji  is  an  account  of  ttie  precious  metals,  whfch  are 
not  included  in  tlie  totals  of  Imports  and  Exports  given  above:— 
Imtoets. 


First  six 
months  of 

1805. 
'francs. 

Gold— BuUiou    31,419,324 

Coin    210,180,438 

Silver— Bullion 51,500,439 

Coin    77,537,395 


First  six 

months  of 

1804. 

francs. 

58,802,541 

175,435,785 

31,747,042 

111,021,744 


370,703,596     ...     377,007,712 

EXPOBTS. 

Gold— BulUon    21,812,700  ...  17,792,352 

Coin     143,378,019  ...  134,439,705 

SUver-Bullion 25,100,742  ...  07,593,116 

Coin     30,083,881  ...  118,085,130 


First  six 

months  of 

1863. 

francs. 

51,914,14? 

172,063.020 

14,150.549 

07,274,108 

300,002,479 

40,414,899 

151,210,844 

57,389,340 

48,981,530 


220,975,942     ...     338,510,309     ...     297,940,619 

It  will  therefore  be  seen  that  in  the  present  year  the  imports 
have  exceeded  the  exports  by  nearly  150,000,000f  (6,000,0000. 

The  market  report  is  as  follows  : — 

Flouk. — At  Paris,  yesterday,  six  marks  disposable  were  50f  50o  the 
sack  of  157  kilogs.  Typo  Paris  the  101  kilogs,  31f.     Other  sorts  firm. 

Wheat.— The  quotation  at  Paris,  yesterday,  was  choice  28f  the  sack 
of  120  kilogs ;   first  quality,  27f ;  second,  25f  50c. 

Cotton.— The  sales  at  Havre,  in  tho  -week  ending  Friday,  amounted 
to  2,645  bales,  the  greater  part  Asiatic,  and  tho  arrivals  were  4,655, 
most  of  which  wasf rom  Bombay  and  England.  The  stock  was  estimated 
at  39,070  b.ales.  The  closing  quotations  were  3t  lower  for  low  United 
States ;  5f  lower  for  Brazil,  Peru,  Cayenne,  and  Bengal  ;  lOf  lower  tor 
Egypt ;  6f  to  15f  French  West  Indies.  No  change  in  Madras  and 
other  sorts  of  India  and  China.  Low  New  Orleans  was  consequently 
245f  the  50  kilogs;  good  ordinary  Broach,  lOOf;  Tinnevelly,  153f; 
Madras,  170f ;  China,  145f ;  Egypt,  225f.  This  week,  the  market  has 
been  dull,  and  yesterday  New  Orleans  was  222f  50c;  Jumol,  205*; 
Oomrawuttee,  125f  to  167f  50c  ;  Tinnevelly,  147f  50c  and  145f ;  Madras, 
157t  50c  and  142f  50o ;  and  for  delivery  in  August,  157t  50c,  in 
September  147f  50c ;  China,  135t. 

Coffee.— At  Havre,  in  tho  week  ending  Friday,  the  demand  was 
good     1  100  sacks  Port-au-Prince,  82f  to  83f  50c  the  50  kilogs  in  bond ; 

000  Jacmel,   81f  75c;  1,405  Cape,  831  50cto85f;  100  Gonaives,  88f ; 

1  100  Santos,  70f ;  414  La  Guayra,  85f  to  lOOf ;  40  Central  America,  85f ; 
90  Guatem.ala  and  Guayaquil,  92f  to  92f  50c  ;  250  Malabar,  for  delivery, 
92f  50o ;  500  Enghsh  cwts  Mysore,  93f.  By  auction,  some  damaged  Rio 
was  sold,  the  arrivals  were  about  10,500  sacks.  This  week.  Cape,  85f ; 
Rio,  71  f  50c,  77f.  81f,  and  washed,  99f;  Santos,  for  delivery,  80f; 
Cazengo,  high  duty,  85f ;  Port-au-Prince,  83f  25c  ;•  Jacmel,  81t_;  Gonaives, 
87f.  At  Nantes,  this  week,  a  small  lot  of  Guadaloupe  habitant,  140f, 
duty  paid :  also,  by  auction,  some  damaged  Hayti.  "At  Bordeaux,  last 
week,  1,775  siicks,  Mysore,  118f;  400  La  Guayra,  gi'age,  105f;  700 
grage  and  non-gragi5,  95f  to  llGf ;  75  Reimion,  not  washed,  at  estab- 
lished prices ;  also,  some  Santiago  and  other  sorts  at  prices  not  stated. 
This  week.  La  Guayra,  104f  50c;  Santiago,  115f.  At  Marseilles,  last 
week,  there  were  no  sales  except  one  by  auction  of  some  damaged  Rio. 

Suoak.— The  sales  at  Havre,  in  the  week  ending  Friday,  were  1,471 
casks  Havana,  30f  50o,  No  12,  in  bond ;  and  some  French  West  India 
usine,  57f,  duty  paid.  The  arrivals  were  about  2,000cask3  and  1,222  sacks. 
This  week,  Mauritius  T.Q..  20t,  in  bond  ;  French  West  India,  49f,  bonne 
quatriome;  Pernambuco,  25f  50c.  At  Nantes,  last  week,  400  sacks 
Reunion  inferior,  41f;  1,084  sacks  and  958  barrels  common,  41f  50c  to 
42f ;  4,000  sacks  Mayotte  on  the  basis  of  48f,  bonne  quatrieme ;  some 
French  West  India,  48f,  bonne  quatrieme  ;  and  some  usine,  51f  to  04f  50c. 
At  Bm-deaux,  last  week,  297  casks  French  West  India,  95f,  bonne  qua- 
trieme ;  a  quantity  of  usine  at  115f,  117f,  and  prices  not  stated.  At 
Marseilles,  last  week,  GOO  casks  French  West  India,  for  delivery,  27f  50c, 
bonne  quatrieme  of  Havre ;  2,500  Havana,  by  Spanish  ship,  29f,  No.  12  ; 
400  Poi-to  Rico,  by  French  ship,  26f  50c,  bonne  quatrieme  of  Havre. 

IWDIGO.— At  Havre,  in  the  week  ending  Friday,  about  40  chests 
Bengal  were  sold  at  prices  kept  secret.  Tho  arrivals  wore  only  2  chests. 
This  week  Bengal  at  prices  not  stated. 

Hides. The  sales  at  Havre^  in  the  week  ending  Friday,  were  475 

Monte  Video  dry,  77t  50c  the  50  kilogs ;  400  ox,  heavy,  85f ;  2,880 
sailed  La  Plata  ox,  52t  to  54f ;  cow,  44f ;  calf,  41f ;  1,250  Rio  Grande 
salted  ox,  56f  ;  2,400  cow,  43f  to  43f  50c  ;  516  Rio  Janeiro  salted  ox, 
51f  ;  3,550  Pernambuco  drysalted,  64f  to  65f ;  000  salted,  43f  50c;  2,095 
Bahia  dry  ox,  70f ;  809  Valparaiso  drysalted  ox,  74f  ;  115  New  Orleans 
salted,  38f  25o.  Tho  arrivals  exceeded  4,500.  This  week,  Buenos 
Ayres  salted  ox,  52f  50c;  dry,  85f ;  Tampico  dry,  70f ;  Valparaiso 
salted  ox,  53f;  Pernambuco  salted,  25f  50c;  drj'salted,  64f ;  Monte 
Video  salted  cow,  44f ;  di-y,  8  Of  and  72£:  New  York  s.-ilted,  39f. 

Wool.— The  sales  at  Havre,  in  the  week  ending  Friday,  were  515 
bales  La  Plata  unwashed.  If  75c  to  2f  GOc  the  kilog ;  10  washed,  2f  20o ; 
72  Cliili  unwashed,  21  SOc.  The  amvals  wore  13  bales.  This  week, 
Buenos  Avres  unwashed,  lOOf  to  225f  tho  100  kilogs ;  Monte  Video 
washed,  220f ;  ditto  unwashed,  190f  and  200f ;  Rio  Grande  unwashed, 
160£ ;  La  Plata  sheepskin  unwashed,  135f. 

Tallow. — At  Havre,  in  the  week  ending  Friday,  the  demand  was 
active.  145  pipes  La  Plata,  disposable,  50£  75o  to  51f  50o  the  50  kilogs, 
duty  paid ;  also  350  pipes  and  90  casks,  for  delivery,  same  prices ; 
90  casks  New  York,  50f  87Jc  to  olf  50c.  No  arrivals.  This  week. 
New  York  a  la  marquo,  51t  50c;  La  Plata,  for  dehvcry,  51f  12^, 
60f  75c,  and  51f  50o.  At  Paris,  yesterday,  tho  100  kilogs,  not  includ- 
ing octroi  duty,  were  102f. 

Spirits. — At  Paris,  yesterday,  3-6,  first  quality,  90  deg.,  disposable, 
51f  to  50f  tho  hectohtro. 
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An  account,  pursuant  to  tho  Act  8  and  9  Vict.,  cap.  38,  of  the  amonnt 
of  bank  notes  authorised  by  law  to  be  issued  by  the  several  banks  irf 
issue  in  Scotland,  and  the  average  amoimt  of  bank  notes  in  circulation, 
and  of  coin  held,  duriug  tho  four  weeks  ending  Saturday,  tho  22nd  day 
of  July,  1865  :— 


Name  and  Title. 


Bank  of  Scotland 

Koynl  Bank  of  Scotland 

British  Linen  Company 

Comuierciui  Bank  of  Scotland 

National  Bank  of  Scotland  

Union  Bank  of  Scotland   

Aberdeen  Town  &  County  Banking  Company 

North  of  Scotland  Banking  Company  

Dundee  Banking  Company  

Clydesdale  Banking  Company 

City  of  Glasgow  Bank 

Caledonian  Banking  Company   

Central  Bank  of  Scotland k 


Authorised 
Circulation. 


£ 
SOMS.'S 
2164.51 
438034 
374880 
297024 
4.M34« 
70183 
194319 

274^31 

72921 
.'>3434 
4'.>933 


Average 
Circulation. 


e 

49«979 
«626S9 
497840 
<SM)196 
474C60 
S81124 
142401 
221731 

3«964« 

3439G1 

73434 

62691 


AveragA 
Amount  of 
Coin  held. 


£ 
28294S 
4164  3« 
247179 
27422S 
236788 
224137 
90919 
94994 

144«19 

S11902 

44«27 

28214 


From  Bombay  we  have  letters  to  the  27th  of  June.  In  reference  to 
the  money  market,  Messrs  Stoehr,  Prieger,  and  Co.,  write  as  follows  :— 
For  many  weeks  past  sinister  rumom-s  were  afioat  about  the  position  of 
the  Bank  of  Bombay,  who  had  granted  enormous  loans  on  jjorsonal 
security,  many  of  which  are,  for  the  present  at  least,  tmrocoverablc. 
The  distrust  at  last  became  so  great,  that  two  of  the  leading  Exchange 
banks  withdrew  their  deposits,  and  the  consequence  was  that  the  return 
of  the  7th  instant  was  one  of  the  most  unfavourable  over  issued  by  any 
bank,  show  ing  m  one  week  a  decrease  at  the  head  office  and  branches  of 
92  lacs  in  deposits  and  72  lacs  in  cash.  A  suspension  of  cash  payments 
was  seriously  apprehended,  and  probably  prevented  only  by  the  resolu- 
tion of  the  Central  Government  to  assist  tho  Bank  of  Bombay  in  her 
present  difficulties  to  the  utmost  extent  of  its  abihty.  This  mea.sure 
has  allayed  the  most  immediate  apprehensions,  but  confidence  is  yet  far 
from  being  restored,  and  while  there  is  abundance  of  money  in  some 
quarters,  it  is  withheld,  because  everybody  distrusts  everybody  around 
him.  Some  of  the  banks,  for  instance,  have  unusually  large  funds,  and 
amongst  the  natives  "hoarding"  is  agaib  becoming  worse  than  ever ; 
but  all  this  money  is  for  the  present  unavailable  just  for  those  who  are 
most  in  want  of  it,  i.e.,  cotton  dealers  and  shippers,  and  speculators. 
Exchange — The  whole  of  this  business  is  now  in  tho  hands  of  four  or 
five  banks,  who  alone  have  in  the  present  crisis  preserved  their  credit 
and  means  unimpaired.  They  have  it,  consequently,  much  their  own 
way,  and  instead  of  making  as  formerly  a  difference  of  J  to  1  per  cent, 
between  their  own  bUls  and  credits  and  documents  they  now  obtain  one 
of  1  to  3  per  cent.  Bank  bills  opened  at  23  and  close  at  Is  1 1-}^ ; 
credits  at  2s  O^d,  close  at  par ;  documents  at  2s  0 Jd  to  2s  OJd. 

A  report  of  the  Calcutta  money  market,  dated  June  22,  says : — The 
supply  of  specie  continues  in  excess  of  requirements,  and  as  jet  we  are 
unable  to  report  any  improvement  in  the  demand  for  money.  On  the 
15th  the  Bank  of  Bengal  reduced  its  rates  one  per  cent.,  but  quotations 
outside  continue  without  alteration.  From  Bombay  wo  hear  of  further 
serious  failures,  and  that  rates  of  interest  and  discoimt  are  4  per  cent,  in 
excess  of  those  ruling  here,  but  as  the  Bank  of  Bombay  is  said  to  have 
received  assistance  from  Government  as  well  as  from  the  Bank  of  Bengal, 
further  advance  in  the  value  of  money  there  is  probably  checked. 
Government  securities  have  maintained  their  value ;  there  are  buyers 
to-day  at  9  per  cent.  prem.  for  5  J  per  Cents.,  but  tho  demand  is  limited. 
Share  Market — The  princip-al  feature  in  the  shai-e  market  is  the  recovery 
of  Bank  of  Bengal  shares  which  have  been  freely  dealt  in  at  the  im- 
proved quotations ;  Salt  Water  Lake  shares  are  also  in  better  demand. 
Exchange  has  fluctuated  little  since  om'  last ;  1st  class  credits  have  been 
taken  at  Is  ll^d,  but  to-day  we  woidd  quote  them  at  2s  to  28  0-^, 
and  1st  class  bank  bills  at  2s. 

Annexed  are  the  returns  of  tho  Bank  of  Bengal  for  the  weeks  ending 
June  0  and  June  13  : — 

Liabilities.  June  S. 

Proprietors'  capital,  paid  up  £2,200,000 

Ke8er\-a  fund - 174,854 

General  treasury  balance  at  head  office 851,2i'5 

Do.  at  branches - 836,007 

Other  deposits  at  head  office  and  branches 2,290  893 

Bank  post  bills,  &c 11,564 

Bank  notes  outstanding  .??»?^ 

Simdries  


127,926 


June  13. 

...  £2,206,060 

174,864 

740,180 

649,682 

...    2,o9l,892 

11,898 

27,578 

132,023 


6,420,424 
Assets,  June_6. 

Government  securities,  investment  No.  1  £313,721 

Loans  on  Government  securities  at  head  office  and 

branches  - 1,127,6-50 


Accounts  of  credit  on  ditto. 

Mereantde  bills  discounted  at  ditto  

Dead  stock  ditto 

Stamjjs  ditto 

Balances  with  other  banks 

Sundries 

Treasury  reserve  in  coin  at  liead  office 

Cash  and  currency  notes  at  head  office  and  branches 


184,967 

708,7.54 

40,517 

1,044 

40,919 

36,071 

151,225 

3,856,535 

6,420,422 


6,528,102 
June  13. 
£313,721 

1,081,410 

158,894 

716,904 

40,511 

1,012 

44,705 

36,3:7 

40,180 

4,094,384 

6,428,199 


Messrs  Dj-mes  and  Co..  writing  from  Madras,  on  the  27tli  of  June, 
thus  allude  to  the  state  of  the  money  market :— On  20th  instant  tho 
bank  reduced  its  rates  one  per  cent.  aU  round,  they  now  stand  at  six  yxiT 
cent,  for  advances  on  Government  securities,  and  eight  per  cent,  on 
private  bills.  Madi-as  Bank  shares  are  steady  at  70  to  72  premium. 
Government  paper  is  rather  lower  at  8?  to  9  J  premium  for  5  J  per  Cents., 
2J  premium  tor  5  per  Cents.,  and  lOJ  discoimt  for  4  per  Cents.  Ex- 
change—After declining  to  2s  0^  to  2s  O^Ld  for  first-class  credits,  is 
somewhat  firmer  at  2s  0^%i  to  2s  O^d.  Documents  28  Ofd.  The  banks 
have  reduced  their  drawing  rate  to  Is  11  Jd  G  months' sight.  Sovereigns, 
10.6  i-s.  each. 
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Subjoined  is  Messrs  Sharp  and  Co.'s  circular  of  bullion  movements  at 
Hong  Kong  f"r  the  fortnight  ending  June  13  : — Gold — There  have  been 
no  fresh  amvals  from  San  Francisco,  but  the  advanced  rate  for  rupees 
has  caused  the  price  to  fall.  The  receipts  amount  to  ^120,000  worth, 
and  the  exports,  including  those  per  Jeddo  on  the  30th  ultimo,  and 
excluding  those  to  leave  to-morrow,  to  $290,000.  Silver — The 
transactions  have  been  unimportant,  as  the  market  is  bare  of  bar  silver. 
We  have  received  ,$90,000  in  Syceo,  and  exported  $150,000.  Dollar 
Currency — As  usual  at  this  season,  the  large  export  of  dollars  to  the 
tea  ports  still  continues,  and  with  the  increased  activity  in  silk,  there 
has  been  a  better  demand  for  clean  coin  for  Shanghai.  The  imports 
represent  $520,000,  against  $1,580,000  sent  away.  Carolus  dollars  are 
again  inquired  for.  Discounts  and  Mortgages — Money  for  short  is 
still  very  cheap,  say  3  to  4  per  cent.  For  longer  periods  and  mortgages, 
8  to  9  per  cent.  Exchange. — Sterling  has  gradually  advanced  during 
the  mail ;  the  business  transacted  has,  however,  not  been  largo,  the 
unfavourable  news  received  from  India  tending  to  diminish  con- 
fidence. Closing  Quotations — On  London,  6  months'  sight,  4s  Cd; 
on  Calcutta,  3  days'  sight,  217  rs  ;  on  Bombay,  3  days'  sight, 
218  rs;  on  Shanghai,  15  days'  sight,  72^  tls;  on  ditto,  30  days'  sight, 
73  tls ;  on  Singapore,  3  days'  sight,  2  per  cent.  prem. ;  on  ditto, 
15  days'  sight,  I^  per  cent.  prem.  ;  bar  silver,  9^  per  cent.  prem. ; 
Sycee,  8  per  cent.  prem. ;  Mexicans,  unopened  invoices,  2  per  cent.  prem. ; 
ditto,  Shanghai  currency,  2J  per  cent.  prem. ;  gold  leaf,  $22.85  per 
tael;  sovereigns,  $4.55  each;  discount,  6  percent.;  Hong  Kong  and 
Shanghai  Banking  Company  shares,  5  per  cent.  prem. ;  Union  Dock 
shares,  8  per  cent.  prem. 

BANK   RETURNS  AND    MONEY    MARKET. 

BANK    OF    EK&LAND. 

(From  the  Gazette.) 

Ak  Account  pursuant  to  the  Act  7th  rtnd  8th  Victoria,  cap.  32,  for  the  week  endlnu 

on  Wednesd.iy.  the  9th  day  of  August,  1865. 

I8Sl!E  DEl-.VKTMEMl. 

£  >  £ 

Notes  issued « 27,995,060    Government  Debt  11,015.100 

Other  Sccuritic.i 3,634.900 

Gold  Coin  and  Uullion 13  34.5,Oi>0 

Silver  Bullion 


27,996,r60 
BANKING  DEPARTMENT. 
£ 


27  990,060 


Proprietors' Capital  14,553,000 

Rest   3  517,679  , 

Public  Deposits,  including  Ex-  ; 
chequer.     Savings    Bank.=, 

Commissioners  ol  National  \ 

Debt.and  DlvidendAccounts  6,264.739  j 

Other  Deposits 14,688  181 1 

Seven  Dav  and  other  Bills 553,627  j 


Governnient3ecuriUeB(iHclud» 

IngDead  Weight  Annuity)  10,334.209 

Other  Seoiiritiei  21,341  857 

Notes 6.972,930 

Gold  and  SUvor  Coin 878,330 


38,577.326 

THE  OLD  FORM. 


38,577,328 


The  above  Bank  accounts  -would,  if  made  out  in  tlie  old 
form,  present  the  following  result : — 

LiablUtles.  6  

circulation    (including  Bank 

post  bills) 22,575,6.57 

Public  Deposits  6,264  789 

Private  Deposits 14,688  181 


Socurillcs 31,823,066 

Coin  and  Bullion 14  223  390 


42,523,577  46,046,456 

Dated  the  10th  August  1866.  W.  MILLEK,  Chief  Cashier. 

The  balance  ot  Assets  above  Liabilities  being  3,517,879;,  as  sLatea  .n  tho  above 
account  under  the  bead  Kkst. 

FEIDAY  NIGHT, 

The  preceding  accounts,  compared  with  those  of  last  week, 
exhibit— 

A  DECREASE  of  circulation  of  £628,100 


An  INCREASE  of  Public  Deposits  of.. 

An  INCREASE  of  other  Deposits  of  , 

No  change  in  Government  Securities. 

A  DECREASE  of  Other  Securities  of 

A  DECREASE  of  Bullion  of  

AnIKCREASE  Of  Kest  of 

An  INCREASE  of  Reserve  of. 


60,362 

6,454 

327,961 

234,2.58 

9,065 

389,942 


The  principal  change  in  the  above  return  is  the  decline  in 
the  bullion,  owing  partly  to  the  shipments  of  gold  to  Brazil 
and  partly  to  the  demand  for  coin  for  the  harvest.  A  satis- 
factory increase  has  taken  place  in  tho  reserve.  The  reduc- 
tion in  the  other  securities  indicates  the  diminished  demand 
for  money. 

Subjoined  is  our  usual  table,  affording  a  comparative  view  of 
the  Bank  returns,  the  Bank  rate  of  discount,  the  price  of 
Consols,  the  price  of  wheat,  and  the  leading  exchanges,  during 
a  period  of  four  years,  corresponding  with  the  prec^nt  date,  as 
well  as  ten  years  back,  viz.,  in  1855  : — 


At  corresponding  dates 
with  the  present  week 

1865. 

1862. 

1863. 

1864. 

ises. 

Circulation,      including 

£ 

21,496,617 

6,266,390 

11,604,444 

12,766,624 

14,239,692 

9,781,86.5 

16,276,295 

81  1.  c. 

91-; 

778    7d 

25  7i      12i 

11  le      16i 

13  7i      8 

£ 

22,920,727 
6,338,546 
14,694  864 
10,986,097 
18,846,266 
10,361,661 
17.778,846 
2p.  c. 

mi 

67s  lOd 

26  20      27J 

11  16i      16 

13  8      81 

£ 
21,937,1!'S 

5,764,863 
13,578,358 
11,083,426 
18,472,407 

8,429,704 
15,049,819 

4  p.  c. 
93 

46s    3d 
25  30    36 

11  ir    i7j 

13  8i      S 

£ 

21.881,314 

4,963,222 

14,419,766 

11,097,095 

21,108,551 

.5,909,285 

12,609,925 

8  p.  c 

89i 

44<    Id 

25  26    35 

11  19    12 

13  10      101 

£ 
22,675,657 

5,264,739 

Other  deposits   

Government  securities... 

14,688,181 
10,384,209 
21,.341,867 

Reserve  of  notes  &  coin 

6,851,260 
14,223,390 

Bank  rate  of  discount... 

4  p.  c, 
89i 

Average  price  of  wheat 
Exchanf;eonParls(shrt; 

—  Amsterdam  ditto... 

—  Haaibarg(3mouths) 

42s    6d 
26  175      25 
11  181    191 
18  10      lOj 

In  the  corresponding  week  of  1855,  harvest  prospects  in 
the  United  States  were  favourable.  Great  mining  specula- 
tions continued  in  Jamaica.  An  important  debate  on  Indian 
finance  had  taken  place  in  the  House  of  Commons. 

In  1862,  Garibaldi  had  issued  his  proclamation,  a,nd  King 
Victor  Emanuel  had  published  a  counter-proclamation  from 
Turin.  Clandestine  enrolments  were  being  made  by  Gari- 
baldian  agents  in  Italy.  Money  was  abundant  in  London, 
but  the  stock  markets  were  dull. 

In  1863,  the  Confederate  loan  had  fluctuated  considerably 
on  the  recent  Confederate  defeats,  touching  35  discount.  The 
stock  markets  were  also  rather  unsettled,  from  apprehensions 
regarding  the  Polish  question. 

In  1864,  the  Danish  Eigsdag  had  been  opened  by  the  King, 
The  Ionian  deputies  had  arrived  at  Athens,  and  had  taken 
the  oath  of  allegiance.  A  new  Greek  Ministry  had  been 
formed.  The  chiefs  of  the  Polish  National  Government  had 
been  executed  at  Warsaw.  The  King  of  Ava  had  granted  a 
perpetual  concession  for  railways,  telegraphs,  and  collieries  in 
Burmah,  In  America,  General  Sherman  was  drawing  his 
hues  closer  around  Atlanta.  Wilson's  cavalry  had  routed 
the  Federals  at  Decabur  and  captured  their  camp.  General 
Grant  had  blown  up  a  Confederate  fort  at  Petersburg,  and 
carried  a  line  of  Confederate  entrenchments.  The  Bank  of 
England  had  raised  its  rate  from  7  to  8  per  cent. 

The  amount  of  the  "other"  deposits,  as  compared  with 
the  "other"  securities,  showed,  in  1855,  a  deficiency  of 
2,635,248^ ;  in  1862,  a  deficiency  of  4,251,401Z ;  in  1863,  a 
deficiency  of  4,894,049Z;  and  in  1864,  a  deficiency  of 
6,688,785^.     In  1865,  the  deficiency  is  6,653,676/. 

Discount  and  Monet  Market. — The  demand  for  money 
has  remained  quiet  throughout  tho  week,  with  a  considerable 
supply  of  available  capital,  but  holders  continuing  cautious  ; 
comparatively  little  business  has  been  done  below  4  per  cent., 
even  in  the  best  short-dated  paper.  To-day  there  was  rather 
less  ease  than  yesterday,  owing  to  the  prospective  effect  of  a 
payment  to-morrow  of  500,000/  on  account  of  the  shares  of 
Overend,  Gurney,  and  Co.  Annexed  are  the  quotations  for 
paper  of  various  dates  : — 

30  to  60  days i    percent. 

3  months *     percent. 

4 months H  percent 

6  months— Bank  bills  H  5  per  cent. 

6  months— Trade  ditto    5  i  per  cent. 

On  the  Stock  Exchange,  in  consequence  of  sales  of  money 
stock  to-day,  the  rate  for  loans  advanced  this  morning  to 
3^  to  4  per  cent.,  but  receded  in  the  afternoon  to  3  to  3^. 

Annexed  are  the  rates  of  interest  allowed  on  deposits  : — 

Joint  Stock  Banks    *3    percent. 

Discount  houses  at  caU 3    percent. 

Do.  with  seven  days'  notice 34  per  cent. 

Do.  fourteen  days  3^  per  cent. 

•  At  the  London  and  Westminster  2  per  cent,  only  on  sums  below 
6001 

About  lO.OOOZ  in  gold  was  withdrawn  from  the  Bank  to-day 
for  exportation.     There  were  no  operations  yesterday. 

The  Imperial  Ottoman  Bank  have  received  advices  of  the 
usual  monthly  payment  by  the  Government"at  Bucharest,  of 
5,300Z  on  account  of  interest,  and  1,400/  for  the  sinking  fund, 
of  the  Danubian  loan. 

Of  the  500,000/  Queensland  Six  per  Cent,  debentures  offered 
by  tender  at  the  Union  Bank  of  Australia  on  the  1st  instant, 
300.000/  having  been  sold  at  and  above  the  bank's  minimum 
of  101/  lis  6d  within  the  extension  of  time  stated  on  the  day 
of  tender,  the  directors  have  advanced  the  price  for  the 
remainder  to  103/  10s. 

The  Bank  of  France  returns  for  the  week  shows  the  follow- 
ing changes  :^ 

ISCEEASB.  £ 

Treasury  balance 130,000 

Decbeabe. 

Cash  in  hand   272,000 

Commercial  bills 376,000 

Advances 20,000 

Notes    ;i0.000 

Current  accounts 752,000 

The  Committee  of  the  Stock  Exchange  have  appointed 
Thursday,  the  10th  instant,  a  special  settling  day  in  the 
shares  of  Moore,  M'Queen,  and  Co.  (Limited),  not  to  be  marked 
in  the  official  list.  The  Committee  have  also  resolved  that  in 
consequence  of  a  "  material  variation"  between  the  prospectus 
and  the  articles  of  association,  a  settlement  in  the  shares  of 
the  Russian  Iron  Works  Company  (Limited)  be  refused.  The 
Committee  have  also  appointed  Thursday,  the  17th  instant,  a 
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special  settling  day  in  the  scrip  of  the  Metropolis  Sewage  and 
Essex  Eeclamation  Company,  not  to  be  marked  in  the  official 
list. 

The  following  are  the  rates  of  discount  in  the  chief  cities  of 
the  Continent,  showing  no  material  alteration  : — 

Bank  Rata.  Opon  Market 

Per  cent.  Per  cent. 


Paris   

Vienna    

Berlin 

Frankfort    

Amsterdam 

Turin  

Brussels 

Madrid    

Hamburg    

St  Petersburg., 


3 
5 
4 
4 
3 
5 
4 
9 


3 

6 

^3* 
3 

H 
4 


H 


Cloi<infir  prices 
fclart  Frviay. 
Turkish  4  pr  cent  guarAnteed    102  4 
Venezuela  6  per  ccnu  1862  ...    38  9 
Italian  6  per  cents  63|  4 


English  Funds. — Consols  this  week  have  been  exceedingl}' 
flat,  and  show  a  decline  of  fully  a  half  per  cent.  The  fall 
has  been  chiefly  caused  by  some  large  deliveries  of  stock  at 
the  settlement  juat  completed,  sales  having  been  effected  both 
for  the  Court  of  Chancery  and,  it  is  said,  to  wind  up  the 
estate  of  the  late  Mr  E.  Thornton.  A  portion  also  of  the 
considerable  amount  of  stock  taken  up  on  speculation  at  the 
preceding  account  is  also  believed  to  have  been  realised.  At 
the  same  time  the  changeable  state  of  the  weather  and  the 
absence  of  business  cause  a  somewhat  unsettled  feeling.  This 
afternoon  a  large  sale  of  New  Three  per  Cents,  caused  in- 
creased heaviness,  and  the  final  quotation  for  the  account  was 
89f  to  ^,  being  at  the  lowest  point  during  the  week.  For 
money  the  last  price  was  89^  to  f .  Eeduced  and  New  Three 
per  Cents,  were  quoted  89^  to  f . 

India  Five  per  Cents,  have  been  rather  dull  at  104|-  to 
105,  and  Exchequer  bills  have  fallen,  in  sympathy  with 
Consols,  to  2s  discount  to  2s  prem. 

FoEEiaN  Stocks. — An  unofficial  announcement  that  no 
funds  had  been  provided  for  the  dividend  and  redemption  of 
the  Confederate  Loan  due  1st  Sept.  next,  and  that  there  is 
little  prospect  of  any  future  payments  on  this  stock,  has 
caused  a  decline  in  the  bonds  to  the  nominal  price  of  6.  but 
even  at  this  depressed  quotation  it  would  be' impossible  to 
effect  large  sales.  Mexican  securities  have  been  dull  on  the 
latest  news  from  America  of  the  hostile  feeling  between  the 
Imperial  troops  and  the  Federal  army  posted  on  either  side  of 
the  Texan  frontier.  Brazilian  and  Egyptian  stocks  have  been 
more  offered  in  each  case  from  the  anticipation  of  a  new  loan. 
Turkish  Five  per  Cent.  Scrip  continues  heavy,  on  the  official 
announcement  of  the  new  conversion  scheme.  In  almost  all 
other  descriptions  there  has  also  been  a  lower  tendency, 
especially  this  afternoon. 

The  closing  quotation  of  French  Three  per  Cent.  Eentes  on 
the  Paris  Bourse  this  evening  was  67f  85c.  showing  a  frac- 
tional decline  compared  with  yesterday,  but  no  alteration 
from  the  price  of  last  Friday. 

Subjoined  is  a  list  of  the  highest  and  lowest  prices  cf 
Consols  every  day,  and  the  closing  quotations  of  the  principal 
English  and  foreign  stocks  last  Friday  and  this  day  : — 

CONSOLS. 
Money.  Account. 


Closing  price* 
tills  d*y. 

100  2  xd 

38  9 

mi 

E.ULWATS  .\ND  OTHEE  Shabes. — The  principal  change  this 
week  has  been  a  fall  in  Midland  stock,  the  half-yearly  report 
just  issued  being  unfavourably  viewed.  Most  of  the  other 
leading  descriptions  are  also  lower.  Great  Western,  on  the 
other  hand,  has  shown  comparative  steadiness.  Business  in 
this  department  continues  limited,  and  the  daily  transactions 
are  of  even  less  importance  than  customary  at  this  period  of 
the  year. 

In  colonial  descriptions,  Indian  guaranteed  stocks  have  been 
rather  flat.  There  has  been  scarcely  any  movement  in  the 
foreign  market,  and  prices  are  fairly  supported. 

In  miscellaneous  shares,  attention  has  been  chiefly  directed 
to  the  new  Atlantic  Telegraph  preference  issue,  which  at  one 
period  fell  to  3  discount,  owing  to  the  expected  confirmation 
of  the  news  of  the  break  in  the  cable.  This  afternoon,  how- 
ever, there  was  a  recovery  to  2^  to  2§  dis.  Telegraph  con- 
struction shares  have  receded  to  1  discount. 

Metropolitan  Sewage  shares  have  been  in  demand  to  close 
speculative  accounts  for  the  fall,  and  have  risen  to  10  to  11 
premium. 

Subjoined  is  the  usual  list  of  the  closing  prices  of  the  prin« 
cipal  railway  shares  last  Friday  and  this  day  : — 

RAILWAYS. 

Closinf;  prices 
1  3t  Friday, 


Lowest, 

Saturday  89J 

Monday Saj 

Tuesday 89j 

Wednesday  89i 

Thursday S9i 

Friday   89i 


89J 
89} 
89} 
89i 
8>i 


HierhesL 

90       . 

, 90       . 

895    . 

89| 

89i     . 

-....    89}     . 

*  7th  September." 

Closing  prices 
last  Friday. 
t  per  cent  consols,  account  ...    89}  90 

—  —        money    ...    89}  90 

New  3  per  cents 89J  J 

8  per  cent,  reduced 89|  | 

Exchequer  bills March    Ss  4s  pm 

—  —        June  8s  4s  pm 

Bank  stock  246  9 

East  India  stock 217  IS 

—  5  per  cents    104J  5 

Dutch  2i  per  cents 62  3 

—  4  per  cents 98  9 

Egyptian  7  per  cents,  1862  ...    67  8 

—  —        1852  

Mexican  3  per  cents    23J  j 

New  Granada  2  per  cents 28J  9J 

Peruvian  4}  per  cents,  1662  ...  77  8 

Portuguese  3  per  cents.  1853...  47  i 

n     ~     ,        —  1862...  47  J 

Kussian  5  per  cents,  1822 92j  3} 

.    —  ,  —        1862 92  i 

Baniinian  8  per  cents 75  7 

Spanish  8  per  cents .'..".".'.'  471  g 

—  8  teT  cent  «leferred  ..".'  39  J 

—  Passive  28i  ^ 

'  —       Certlflcates ,."""  13a  S 

Turkish  6  per  cents,  1864  ....'.'."  94  5 

—  1858 731  4J 

—  1862 73  i 


HIehest,    Exchequer  Bills 

90  43  pm 

8!){  4s  pm 

90  '48  pm 

89;  

89i  2s  dis  2s  pm 

89J  23  dis  2s  pm 


Bristol  and  Exet«r 96  I 

Caledonian    „„...  1323 

Great  Kftrftern .,,.  46i  7i 

Great  Northern   1^1  2 

—  A  Stock   143 j  4J 

Great  Western 64J  r> 

Lancashire  and  Yorkshire 119}  20 

IjOndon,Bri(rhton,  andS.Coast  106  8 

London,  Chatham,  and  Dover  39  41 

London  and  lUackwall  93  4 

London  and  North-Western...  122}  f 

London  and  South-Wesiem...  99}  100} 

Metropolitan    \o'>  G 

Midlan.i 130}  J 

North  British   52  3 

North-Eaatem— Berwick 110}  11} 

—  York   102}  3} 

North  .Staffordshire 78  9 

Oxford,  West  Midland  43  6 

South-Eastem 81}  2} 

South  Wales 63  5 

IJniTISH    P0S.<5F.8SI0SS, 

Bombay  and  Baroda 101}  2} 

East  Indian  guar  5  per  cent...  103  } 

Grand  Trunk  of  Canada  18  19 

Great  Indian  Peninsular  g  5  pc  103  } 

Great  Western  of  Canada 11}  12} 

Madras  guar  5  per  cent 101}  2} 

Sclnde  fruar  5  per  cent  100  1 

—     Delhi  shares  guar  5  p  c  100  I 
FoREiaN  Shares. 

Bahia  and  San  Francisco 14  l^> 

Dutch  Rhenish «}  } 

Eastern  of  1-Yance  20  1 

Great  Lu.\embourg 14^  | 

Northern  01  France 41}  2} 

Paris,  Lyons,  A  Mediterranean  33  4 

Paris  and  Orleans  82  4 

Sambre  and  Meuse 6}  7 

8.  Austrian  ,t  Lonib.-Veneiian  18J  19} 

Recife  and  San  Francisco 13}  14 

Western  ikN-WaUacl  France    212 


Closing  prices 
this  day. 

96  8 

132}  3} 

46}  7} 

130  2 

143  4 

64J  6J 

, 119  i 

.....  106  8 

89  41 

92  4 

122}  3 

99}  100} 

.._-  134  5 

129  i 

82  8 

110}  llj 

, 102}  8} 

, 78  9 

48  i 

81  } 

63  8 


101  2 
102}  8} 
18  19 

102}  3} 

111  m 

101  2 
99}  100} 
99}  100} 

13}  14} 
6}  7  pm 
20  1 
14}  18 
41}  2} 
88}  4} 
38  4 
6}  7 
18}  19} 
12  14 
31  S 


Closing  prices 
this  day. 

.._  891  4 

891  1 

89}  } 

89}  } 

2s  dis  2s  pm 

2s  ois  2s  pm 

248  50 

217  19 

, 104J  5 

62  3 

98  9 

OJJ  8} 


23} 

28}  91 
77}  8} 
47}  } 
47}  i 
92}  3} 
92}  } 
78  7 
47  8 
89  } 

f3!| 
93}  4} 
74}  } 
72j  3} 


Foreign  Exchanges. — The  rates  this  week  have  again  been 
firm. 

Bullion. — The  following  is  the  weekly  circular  of  Messrs 
Pixley,  Abell,  and  Langley  on  the  transactions  in  buUion 
during  the  week,  and  in  Indian  rupee  paper: — 

Gold. — The  Welleslcy  has  brouglit  17,000/  from  Mclboorao ;  tho  Persia 
has  brought  20,000/  from  New  York :  the  City  of  ■Washington  has  brought 
14,000/  from  Now  York.  Those  amounts  have  not  been  nearly  sufficient 
to  supply  existing  orders,  and  about  120,000/  in  coin  and  bars  have 
been  withdrawn  from  the  Bank  for  export.  The  demand  for  abroad 
still  continuing,  it  is  not  likely  that  any  immediate  arrivals  will  find 
their  way  to  the  Bank.  The"  La  Plata  has  taken  121,750/  to  the 
Brazils. 

Silver. — The  demand  for  India  has  been  sufficiently  active  to  clear 
this  market  of  all  fine  bars  ;  the  price,  however,  has  remained  at  60}d 
per  oz  sttindard,  and  we  consider  the  market  fii-m  at  this  rat«.  The 
j  steamer  Delta,  leaving  Southampton  on  tho  12th  instant,  will  take 
about  100,000/  to  Bombay,  the  rise  in  the  exchanges  from  that  place 
causing  shipments  thither.  The  La  Plata  hiis  taken  8,000/  to  the 
Brazils. 

Mexican  Dollars. — Further  orders  for  this  coin  for  China  have  been 
executed  at  GO^d  and  OOf  d  per  oz  ;  the  demand  having  been  tolerably 
active,  this  market  has  been  cleared  of  all  parcels  excepting  those  that 
are  held  for  much  higher  rates.  The  French  steamer  has  arrived  at  St. 
Nazaire  from  Vera 'Cruz,  bringing  IIO.COO/  in  dollars,  but  we  do  not 
hear  of  any  lower  quotation  than  (iO^d  per  oz. 

Exohiinge. — We  luxve  not  any  alteration  to  report,  the  rates  remaining 
the  same  as  last  quoted  by  us,  viz., — on  Calcutta  .and  Madras,  60  days 
sight,  Is  lljd  to  Is  lljd,  and  on  Bombay  Is  ll^d  to  Is  11^ 

India  Government  loan  notes  are  lower  in  price,  there  being  consider- 
able amounts  for  sale.  AVe  quote  the  5i  per  CcLits.,  108  to  110  j  the  5 
per  Cents.,  100  to  102  ;  and  the  4  per  Ceits.,  88  to  90. 
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Quotations  for  Bullion. — Gold — Bar  gold,  77s  9d  per  oz  std,  last  price ; 
ditto,  fine,  77s  i)Jd  per  oz  std;  ditto,  refinable,  773  lid  per  oz  std, 
last  price ;  Spanish  doubloons,  75s  to  75s  Cd  per  oz ;  South 
American  doubloons,  733  Od  to  74s  per  oz;  United  States  gold  coin, 
763  3d  per  oz.  Silver — Bar  silver,  us  OJd  per  oz  std,  last  price ; 
ditto,  containing  5  grs  gold,  53  1  d  per  oz  std ;  Jlexican  dollars, 
53  0|d  per  oz,  last  price;  5-frano  pieces,  43  ll^d  to  4s  lljd  per  oz, 
ne.arest.     Quicksilver,  8/  per  bottle ;   discount,  3  per  cent. 

The  outgoing  steamer  Delta,  witli  the  mails  for  Bombay, 
will  take  121,600;. 

E.iiLWAY  Dividends. — It  is  oflScially  announced  tliat  the 
dividend  for  the  half-year  on  South  Devon  Eailway  stock 
will  be  at  the  rate  of  2^  per  cent,  per  annum,  against  1|  for 
the  corresponding  period  of  1864. 

The  dividend  on  the  London  and  Blackwall  Eailway  stock 
is  oflBcially  announced  at  the  rate  of  3|  per  cent,  per  annum, 
against  3|  for  the  corresponding  period  of  1864. 

The  dividend  on  the  London  and  North-Western  Eailway 
stock  is  officially  announced  at  6  per  cent,  per  annum,  carry- 
ing forward  a  balance  of  10,711^  Is  6d. 

Failuees  and  Meecantile  Embaeeassments. — The  failure 
has  been  announced  of  Mr  Baldwin  von  Bartels,  of  Primer's 
court.  Old  Broad  street.  The  liabilities  are  estimated  at 
about  70,000/,  and  the  assets  showing  a  dividend  on  the 
claims  of  about  70  per  cent,  are  almost  exclusively  in  Buenos 
Ayres  and  Monte  Video. 

A  petition  has  been  presented  for  the  winding  up  of  the 
Land  Drainage  and  Improvement  Company  of  Denmark,  and 
will  be  heard  before  Vice-Chancellor  Sir  W.  P.  Wood  on  the 
18th  instant. 

Mr  Arthur  Cooper  has  been  appointed  by  the  Master  of 
the  Eolls,  official  liquidator  of  the  Chesterfield  and  Midland 
Silkstone  Colliery  Company  (Limited.) 

Public  Companies. — The  report  of  the  London  and  Lisbon 
Corkwood  Company,  to  be  presented  at  the  meeting  on  the 
10th  instant,  shows  an  available  balance  of  5,751/.  A  divi- 
dend at  the  rate  of  7^  per  cent,  per  annum  is  recommended, 
making  a  total  distribution  of  15  per  cent,  for  the  year,  free 
of  income  tax. 

The  half-yearly  meeting  of  the  European  Bank  was  held  on 
Monday  last,  when  an  interim  dividend  of  5  per  cent,  per 
annum,  free  of  income  tax,  was  declared. 

At  the  first  annual  meeting  of  the  Thames  Plate  Glass 
Company  (Limited)  held  on  the  4th  instant,  a  dividend  of  5 
per  cent,  per  annum,  free  of  income  tax,  was  declared  for  the 
six  months  ended  30th  June. 

At  the  meeting  of  the  Albion  Bank,  held  on  Tuesday  last, 
the  gross  profits  were  stated  at  6,244/.  A  dividend  at  the 
rate  of  5  per  cent,  per  annum  was  approved. 

The  first  meeting  of  the  shareholders  of  the  Southwark  In- 
surance Corporation  was  held  on  Tuesday,  wnen  the  directors' 
report  was  adopted,  and  a  dividend  of  5  per  cent,  ordered  on 
the  paid-up  capital. 

The  directors  of  the  Agra  and  Masterman's  Bank  (Limited) 
have  announced  an  ad  interim  dividend  of  10  per  cent,  per 
annum,  and  a  bonus  of  15s  per  share,  being  together  equal 
to  16  per  cent,  per  annum. 

At  the  meeting  of  the  Midland  Wagon  Company,  held  on 
the  9th  instant  at  Birmingham,  a  dividend  at  the  rate  of  15 
per  cent,  per  annum  was  declared  for  the  past  half-year,  and 
a  sum  exceeding  7,000/  was  carried  to  the  credit  of  contingent 
and  other  funds  of  similar  character. 

The  meeting  of  the  London  and  Glasgow  Engineering  and 
Iron-Ship-Building  Company  took  place  on  Thursday.  The 
directors'  report  was  adopted,  and  a  dividend  and  bonus  equal 
to  nearly  10  per  cent,  per  annum  were  declared,  free  of 
income  tax,  leaving  1,617/  to  be  carried  forward. 

At  an  extraordinary  meeting  of  Halcomb  and  Co.,  Sack 
Contractors  (Limited)  held  on  Thursday  last,  it  was  resolved 
to  expunge  from  the  articles  of  association  a  clause  giving 
the  directors  power  to  deal  in  the  shares  of  the  undertaking 
with  its  own  funds. 

At  a  meeting  of  the  Oil  Seed  Crushing  Company  to-day, 
the  report  recommending  a  dividend  at  the  rate  of  8  per 
cent,  per  annum,  free  of  income  tax,  was  agreed  to. 

A  prospectus  has  been  circulated  by  the  London  Financial 
Association  of  a  short  Irish  Eailway  of  12  miles,  called  the 
Belfast  and  Bangor  Eailway  and  Land  Company,  with  a  capital 
of  1,000,000/,  of  which  600,000/  is  be  first  issued  in  shares 
of  20/.  The  railway  already  exists  as  a  single  line,  but  this 
is  indequate  for  the  traffic,  and  the  proposal  is  to  buy  it  with 
400,000/  in  shares  of  the  new  Company,  and  to  employ  the 


additional  capital  in  laying  another  set  of  rails  and  increasing 
the  rolling  stock,  and  also  in  purchasing  lands  for  an  hotel, 
winter  gardens,  an  esplanade,  &c.  The  population  of  Belfast 
is  190,000,  and  Bangor  is  described  as  its  place  of  sea-side 
resort.  The  population  of  Dublin  is  254,000.  The  cost  of 
the  present  line  per  mile  will  be.  including  everything,  50,000/, 
while  that  of  the  Dublin  and  Kingstown  was  65,000/. 

At  the  annual  meeting  of  the  Eoyal  Insurance  Company, 
it  was  stated  that  the  profits  on  the  life  branch  for  the  past 
five  years  amounted  to  168,958/.  and  that  the  fire  premiums 
for  ]  864  reached  406,404/. 

The  share  list  of  the  Menai  Park  and  Hotel  Company 
(Limited)  will  close  on  the  16th  instant.  The  shares  are 
quoted  1^  to  |  prem. 

Miscellaneous. — Notice  has  been  given  that  the  coupons 
on  the  Egyptian  Government  loan  of  1862.  together  with  the 
bonds  drawn  for  redemption,  will  be  payable  at  the  office  of 
Messrs  Friihling  and  Qcischen  on  and  after  the  1st  proximo. 


COURSE  OF  THE  EXCHANOEa 

Time. 

Tuesday. 

Friday. 

Prices  negotiated 

Prices  negotiated 

on  'Change. 

«u  'Change. 

Amstonlam          

short. 

11  ISi 

U  19i 

11  18j 

11  191 

Ditto       

3  ms. 

12     0 

12    U 

12     1 

12    U 

Botterdam 

— 

12     0 

12     li 

12     1 

12     14 

Antwerp m. 

« 

25  47j 

24  52J 

25  47i 

26  55 

Brussels     

— 

26  47i 

26  82j 

25  47i 

25  65 

Hamburg 

— 

13  10 

13  20 

13  10 

13  lOJ 

Paris          

short. 

25  15 

26  20 

25  17i 

26  25 

Ditto       

.S  ms. 

25  371 

25  45 

26  40 

25  45 

Marseilles 

_ 

26  40 

25  45 

25  40 

26  45 

Frankfort  on  the  Main 

_ 

120J 

1214 

120J 

121} 

— 

11  30 

11  37  j 

11  30 

11  37} 

Trieste       

» 

11  SO 

11  37i 

11  30 

11371 

Petersburg 

- 

301 

SOj 

30} 

30i 

Bern           

^ 

... 

... 

Madr         

_ 

47i 

47} 

'Hi 

47 

Cadiz         

«. 

471 

48 

«t 

48 

_ 

25  60 

25  56 

26  65 

26  CO 

Milan          

M 

25  80 

25  65 

26  65 

26  GO 

Genoa        

_ 

25  60 

25  55 

25  56 

25  CO 

Naples        

_ 

26  62J 

25  67i 

26  55 

26  CO 

Palermo      

_ 

26  52j 

25  67  i 

25  65 

25  60 

Messina      

_ 

25  a-n 

25  67J 

26  65 

25  CO 

Lisbon        

_ 

5U 

6l| 

611 

614 

61i 

Oporto        J 

^ 

51j 

61j 

Bio  Janeiro           

_ 

New  York 

-" 

... 

... 

... 

... 

FOREIGN  BATES 
Latest 
Dates 

Paris Aug.  11  ..„„ 

—  —     H  

Antwerp —    11  

Aaisterdam —    11  

—  —    11  

Himbwrg —    11  

—  —    11  

St  Petersburg...    —    11  

Lisbon —      5  , 

Gibraltar —      5  

Now  York July  29  

Jamaica  —    10  

—  —    10  

—  —    10  

Havana   —    14  

Bio  de  Janeiro    —    10  

Bahia  —    13  

Parnaixbuco  ...    —    16  , 

Buenns  Ayres...  June  27  

Singapore   —    *i9  

Ceyiou July    I  

Bombay  —    29  

Calcutta  —    24  ....« 

Hijng  Kong June  13  

Mauritii  s July   6 

Svdney     —    12  

Valparaiso  June  24  


OF  EXCHANGE  ON  LONDON 
Rates  of  Exchangt) 
on  London 

25  17  3  days' sight 

24  971  8  niontli's  data 

26  25  3  days'  sight 

11  911  8         — 

11  80  21  2  months'  date 

18  7j  8  days'  sight 

13  si  -..,.      8  mouths'  date 

31j  3         - 

66  ..    HO  day'  sight 

491  I  8  months'  date 

1661  60  days'  sight 

21  per  cenc.  pra  80         — 

2  per  cent,  pm  «....  CO         — 

1}  per  cent,  pm  90         — 

271  1  90  — 

23(  i  60         — 

24J  J  60  — 

241  {  60  — 

49  1  60  — 

48  Sjd  6d  6  months'  sight 

3  per  cent,  dis  6         — . 

2s  0}d  6         — 

2s  Old  6  — 

43  6d  0  — 

2  per  cent,  piu  90  days' algtt 

par  80         — 

46  1  60         — 


COMPARATIVE  EXCHANGES. 
The  quotation  of  gold  at  Paris  is  about  1^  per  mille  premium,  and 
the  short  exchange  on  London  13  25.17i  per  Ic  sterling.  On  comparing 
these  rates  with  the  English  Mint  price  of  Zl  173  lOJd  per  ounce 
for  standard  gold,  it  apnears  that  gold  is  rather  more  than  1-lOth  per 
cent,  dearer  iu  Paris  than  in  London. 

The  course  of  exchange  at  New  York  on  London  for  bills  at  GO  days' 
sight  is  108^  to  lO'J  per  cent.  At  this  rate  there  is  no  profit  on  the  im- 
portation of  gold  from  the  United  States. 


LONDON  EXCHANGES  ON  INDIA,  Sc. 

AlOUST  10. 

60  davs.  30  davs. 

Calcntta  Islljd  Is  lijd 

Madras Is  lljd  Is  llgd 

Bombay  Is  lljd  Is  lljd 

Mauritius    1  P  0  pm  1  p  c  pm 

Colombo I  p  c  pm  1  p  c  pm 

8inga])ore 4s  2d  4s  3d 

Hong  Kong 4s  '.^d  4s  3d 

Sydney 2  p  c  dis  11  pedis 

Melt)ourne  2  p  c  dis  1}  pedis 

Bills  with  dociunenta  attached  against  indents  and  consignments  for  India,  vary 
according  to  amounts,  and  the  seciu-ity  which  they  ofler 
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BANKERS*    PRICE    CURRENT. 

PRICES  OP  ENGLISH  STOCKS. 


8  rcr  Cent  ConioU 89}  90 

Do.  for  account  Sept  7  90  89J 

8  per  Cent.  Reduced  89J  i 

New  3  per  Cent 89}  } 

Now  3J  per  Cent  Jan.  1894  .. 

Now  2J  per  Cent  Jan.  1894  .. 

New  5  per  Cent  Jan.  1873    .. 

Annuities,  Jan.  1880  

Do.  April  188.5  

Do.  (Red  Sea  Tel.)  Aug.  1908 

Exchequer  BUla,  1,000!  3  &  3Jpc 
Ditto  600i     — 

Ditto  100!  &200i      — 

Bank  Stock,  .'S4  prct  last  hf-yr 
Do.  for  account  Sept.  " 

Indian  Government  Securities. 

India  Stock,  lOj  p  c  April  1874 
Do.  for  account  Sept.  7  .... 
Do.  6  per  Cent  July  1870  . 
Do  4  per  Cent  Oct  1888  . 

Do.  do.  Certificates 

Iio.  Enfaced  Paper  4  pr  Cent 
Do.  do.  5  pr  C:ent  Jan.  1872 
Do.  do.  5  j  prCcnt  May  1879 
Do.  Dehcnt.  4  p  c  Aug.  1808 
Do.  Bonds,  5  per  Cent  1,000/ 
Do.  Do.  under  l,000i 


Sit. 


Hon. 


90  89j 
89J 
89!  I 
89J  J 


49  p 
246"" 


105  4| 


Tnei. 

89JI 
90  89} 
89M 
S9|  i 


2471  50 
220 

99i"" 


217 
105"4| 

loij'i 


Wed. 


89j 
89J  { 
S9i 
If 


Hi 


260  48 


104} 
98i 


101 


89} 

m  i 

f9i  2 


I 


Thnr. 


TH. 


899 
89|  ( 
89}  i 
89J  J 


par  28  p 
250"' 


104}  I 


2s  d 

■J«  p 

249'" 

222 
105"45 


JOINT  STOCK  BANKS 


PRICES  OF  FOREIGN  STOCKS. 

.    rues.  Wed.  Thns. 


Bat 


Austrian  Bonds  18-59 

Brazilian  8  per  cent 

Do.  4J  per  cent  1852,  1868,  and  1860 

Do.  41  per  cent  1863  

Buenos  Ayres  G  per  cent      

Do.  1  per  cent  (Deferred  3  per  cent) 

Chilian  6  per  cent      

Do.  3  per  cent         

Do.  4i  per  cent       

Colombian  6  per  cent 

Danish  3  per  cent  1825         

Do  4  per  cent  1850  and  1861 

Do.  4  per  cent  1863  

Do.  6  per  cent  1864 

Do.  6  per  cent  Govemmnt  Deben.  1855-8 
Do.  5  per  cent  GovornmntDeben.1869-72 
Do.  6  per  cent  Govemmnt  Deben.1873-77 
Danubiiin  Principalities,  7  per  cent. 
Equador  New  Consolidated  1  per  cent 
Do.  Provincial  Land  WarrftHt      *.« 

Egyptian  7  per  cent 

Do.  Second  Issuo    

Do.  100!  Bonds        

Do.  1864,  7  per  cent 

Do.  100/  Bonds        

Greek  6  p  c  1824-26.  ex  Coup.  orig.  attachd. 

Do.  Coupons 

Italian  6  per  cent  1865  

Do.  5  per  cent  (MareramanaRailway) 

Mexican  3  per  cent 

Do.  1864        

Do.  6  per  cent  Anglo-French  ... 
Montevidean  European  6  per  cent ... 
Moorish  (Impenal)  5  per  cent        ... 

New  Grenada 

2  per  cent  ditto        

Do.  Deferred 

Do.  Lan<l  Warrants  (Hectares)  »• 

Peruvian*  per  cent  18f:5     

Do.  Scrip,  45!  paid,  paid  in  bonds 

Do.    do.      45!  paid,  paid  in  cash  &  bonds 

Do.  41  per  cent       

Do.  4i  per  cent  (Uribarren)         ... 

Do.  3  per  cent  

Bo.  4J  per  cent  1862  

Portuguese  3  per  cent  1853 

Do.  3  per  cent  1866,  67,  69,  CO,  62,  and 
Russian  5  per  cent  in  £  Sterhng    ... 

Do.  4i  per  cent  18.50  

Do.  41  per  cent  1800         

Do.  3  per  cent  1859 

Do.  5  per  cent  1802 

Do.  6  per  cent  1864 

Sardinian  5  per  cent 

Spanish  3  per  cent     ..         

Do.  3  per  cent  Deferred 

Do.  Passive 

Do.  Com.  Cert  of  Coup,  not  funded 

Swedish  41  per  cent  1864      

Turkish  6  per  cent  1854      

Do.  6  per  cent  1858 

Do.  do.  100!  Bonds 

Do.  6  per  cent  1862 

Do.  lOOi  Bonds       

Do  6  per  cent  1863 

Do.  5  per  cent  1865  .••       

Do,  Scrip,  35/   paid 

Do.  4  per  cent  Guaranteed  

Venezuela  3  per  cent 

Do.  6  per  cent  1862 

Do.  6  per  cent  1864 

Do.  11  per  cent        

Dividends  on  the  above  payable  in  London. 
Austrian  6  per  cent  Ex.  10  florins 

Belgian  21  per  cent  Ex.  25  francs 

Do.  41  per  cent  Ex.  25  francs     

Dutch  21  per  cent  Ex.  12  GuU 

Do.  4  per  cent  Certificates 

Italian  5  per  cent  1861,  Ex.  26  francs     .. 
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921  i 
95} 

474" 


94 
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80 

2} 

3| 

44f  1 


411} 


981 
64 


47|i 

47, 

931 


571 
92| 
95{ 
761 


28J1 
74}'i 

29"j 


57 
921 


391 

ISf" 

94"S5 
76  41 

9 
72S  31 
73}} 

44s"4 

loo'xd 


634 
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U0CK8. 

olocK  or 
Share*. 

•.'iviueuu 

last  hf-yr. 

Names. 

Ibarea 

~£ 

Stk 

10 

StK 

StV 

Stk 

M 

Paid. 

£    8    d 
100   0   0 

SCO 
100  0  c 
100  0  0 
100    0    0 

3    0    0 

i  lice 
jer  share. 

2066668! 

i(pc&l!b8 

1}!  pr  cent 
2  per  cent 
J!  per  cent 

East  and  West  India. 

132  34 

12000 

General  Floating  Dock    

567S110! 
<«0g«6l 

t.«ndon  and  St  Katharine  

Sjutharapton 

71 

877071! 
25000 

Surrey  Commercial  Dock  

West  London  and  Warehouse  .. 

116  17 

8/  per  cent 
2^1  pr  cpiit 
Vil  pr  cent 

6a  pr  share 


S3600 

TflOO 
12500 

mono 

25000 
10000 

snooo 

50000 
60000 
20000 
20000 
40' 00 
30000 
lOOPO 
80000 
40000 

4r.ooo 

200000 

6000 

6000 

20000 

50000 

10000 

30000 

20000 

45000 

10000 

10000 

20000 

20000 

185000 

6000 

6000 

100000 

2COO0 

10000 

10000 

6000 

20000 

60000 

30000 

6000 

72000 

25000 

6000 

5000 

6000 

60000 

10000 

40000 

13000 

4156 

6000 

20000 

10000 

25000 

30000 

aoooo 

20000 

37500 
40000 
20000 
60000 
60000 
20000 
7210 
20000 
10000 
37500 
12500 
20000 
17051 
10000 
40000 
10000 
80OOO 


Namei. 


71  per  cent 

28s  p  share 
5/  per  cent 
')l  per  cen: 
10/  pr  cent 
2^1  pr  cent 
Zl  iK;r  cent 
■^l  per  cent 
7JI  pr  cent 

38  pr  share 
•it  pt-r  cent 
•'it  per  ceil' 
Oi  per  cent 
7^1  pr  cent 
71  per  cent 

51  per  cent 

7  i '  pr  cent 
Gl  per  cent 

2il  pr  cent 

Is  6d 

SI  I  er  cent 

Zit  pr  cent 

9s 

iiil  pr  cent 

51  per  cent 

5t  per  cent 

2a  6d 

4/  per  cent 

102  pr  cent 

51  per  centi 

2ii  prcent 
I  per  cent 

3|1  I  r  cent 

5/ per  cent 
51  per  cent 
il  per  cent 
161  pr  cent 
iCs  lOd 
9  /  per  cent 
4.Ji  pr  cent 
3/  per  cent 
3Z  per  cent 

13?  pr  cent 
It  per  shre 


ShWM. 


ApraandMastcrmau's  Limited.., 

Albion        

ATllance  Limited 

Ditto  New  iasQcd  at  20  pm    .. 

Anfrlo-Anstrian 

AnpIo-ECTP'^sn  Limited 

Ani^lo-Italian  Limited 

Asiatic  Banking  Corpora tion,  nw 

shares,  issued  152pm,  72108  pd 

Aostralaaia  ..  •. 

Ditto  New         

Banlc  of  British  Columbia 
Bank  of  IC^ypt    .» 
Bank  ot  London   .. 
Bank  of  Otapro  Limited  ... 
Bank  of  Queensland  Limited 
Bank  of  Victoria,  Australia      ...I 

Bank  of  New  Zealand     

Brazilian  tfe  Portu(?uc.se  Limited. 
British  and  Californian  Limited... 
British  North  America   .. 
Chrtd  Hk. India.  Anstrft..<te  Ch, 
Chrtd  Merc  of  iDdia^  Lond,i&  Cfa&a 

City 

Colonial      . 

Commercial  Bank  of  Canada 
Commercial  Hk  of  India  &  the  East 
Con>solidated  Bank  Limited 
Continental  Limited 

Ditto  New         

East  London  Limited      ... 
Eastern  Exchanj^,  Limited 
English  Joint  Stock,  Limited 
Knjr.,Scot.,at  AUHtral  Chartered 
Entrlisli  and  Swedish  Limited 

European  Limited 

Hindustan,  China,  &  Japan  Lim. 
Ditto  New,  Issued  at  2  pm 

Ditto  New  

Imperial,  Limited 

Imperial  Ottoman 

Ionian         

Ditto  New         

Land  MortjfaeeBank  of  IndiaLim 
LondonBkofMexico&S.AniericaL 
London  Bank  of  Scotland  Lira 
London  and  Brazilian  Limited... 
London,  B  Ayres,  A;  R  Plate  Lim. 
Ditto  New,  issued  at  1 1  pm  ... 
London  Chrtd  Bank  of  Austral. 
London  and  Connty 
London,  Hambrg.ConLExch.  Lim 
London  Joint  Stock 
London  and  South  African 
London  and  South  Western  Lim. 

Ditto  New  

London  and  Venezuela  Limited 
London  and  Westmlnstor 
Merchant  Bank  Limited ... 
Mercantile  and  Exchange  Limtd 
Metropolitan  and  l^rovincial  Lim 

Ditto        

2i2  pr  cent   Midland  Bank  Limited 

62  per  cent   National  of  Liverpool  limited  .. 
15'  pr  cent    National  Provincial  of  England 

152  preen!       Ditto  2nd  issue 

152  prcent       Ditto  3rd  issue  ..•        

82  per  cent    National    .. 

8'  1  er  ct-nt       Ditto  New         

9/  per  cent    New  South  Wales 

52  per  cent   New  Zealand  Bank  Corpom.  lorn. 

Ditto  New         

5i  per  cent   North  Western     

it  per  cent   Oriental  Bank  Corporation 

Provincial  Banking  Corpor.  Lim. 

51  rer  ceni        Ditto       

102  pr  cent   Provincial  of  Ireland       .. 
102  prcent       Ditto  New  

Scindc,  Punjaub,  &  Delhi  Limited 
Ditto,  issued  at  2  pm 

52  per  cent   South  Australia 

42  per  cent   Stand,  of  Brit.  South  Africa  Lim. 

42  per  cent       Ditto  New  

92  per  cent    Union  of  Anstralir- 

10s  p  share   Union  of  Ireland  Limited          .., 
151  pr  cent   Union  of  London 


PaIA. 


40    0 
20    0 


22*  U 

10  91 

17  20 

51*6 
4  6 

Hi  I2i 
20l  U 
16  Ul 

m  i 

18  40 
18  20- 
12  14 
28  9 
l&k 
26  8 
4)5i 


tl 


42  3 
47  9 
111 
241  51 

75i  S 

47} 
17  1 

19  20 
161  171 
41  61 
94  6 
26  6 
6  7 
151 
91  101 

171  m 

16  18 
44} 


10 

0 

0 

1.^ 

0 

0 

10 

0 

0 

10 

0 

0 

2 

0 

0 

ill 

0 

0 

25 

0 

0 

10 

0 

0 

26 

0 

0 

22 

0 

0 

16 

0 

0 

6? 

16  17 
4  6 

63}  21 
16  18 

m  n 


COLONIAL  GOVEKKMENT  SECnRITIEb. 


Amount  I  Div.  per 
of  Loan.  Hf-year. 


t0000!3 


586808 
200000 


234000 
100000 
250000 
200000 
200000 
200000 
165600 
166000 


Paid.     Price. 


16OO0C 

1000000 

350000 

75000 


prct 
pr  ct. 
prct. 
pr  ct 
24  pr  ct 
21  pr  ct. 
pr  ct 
pr  ct 
3    pr  ct 
3    prct 
21  pr  ct. 
"    pr  ct 
prct 
pr  ct 
pr  ct 
pr  ct 
prct 
prct 
21  pr  ct 
24  pr  ct 
2j  pr  ct 
pr  ct 
24  pr  ct 
3    pr  ct. 
pr  ct. 
pr  ct 
pr  ct 
pr  ct 
prct. 


British  Columbia,  6  per  cent  Dec.  31,  1872 

Cmada  Govcnimt  6  per  cent.  Jan.  &  July,  1877-84 

Do.  6  per  cent  Feb.  and  Aug. 

Do.  6  per  cent  March  and  Sept.. 

Do.  5  per  cent.  Jan.  and  July \  IW 

Do.  6  per  cent  Inscribed  Stock  100 

Cape  of  Good  Hope,  6  per  cent  Dec.  1873  100 

Do.  do.  April  &  Oct  18S0-4   100 

Do.  do.  do  1890-1    100 

Do.  do.  ,Ian.  and  Jnly,  1391   100 

Do.  6  pr  ct.  15  AprU  it  16  Oct  1900'  100 

Ceylon,  November,  1868,  6  per  cent '  100 

Da  1878,        do „ i  100 

Mauritius,  6  per  cent  1873,  Jan.  and  July  '  100 

Do,  1878,  do.  100 

Do.  1882,  May  15  and  Nov.  15   ...,100 

Natal  Government  6  per  cent  '  100 

New  Brunswick  Oovemmt,  6  per  cent.  Jan.  &  Julyl  100 

New  South  Wales  Gov.  5  per  cent  1866,  Jan.  &  July    100 

Do.  do.     5  per  cent  1871-6,  Jan&July    10 

Do.  do.     8  pr  cent,  1888-»2,Jan*JuJy|  100 

Sew  Zealand,  6  per  cent —i  100 

Do.  5  per  cent i  100 

Nova  ScotiaGovemmeni,  6  per  cent  Sterling  1875...   10* 

Queensland  Government  6  per  cent  Jan.  and  July..    100 

3.  Australian  Gov.  6  percent  1868-69,  Jan.  and  Jnly|  100 

Do  do.        1878  and  upward!,.3n)i.Uulyj  100 

Victoria  Govotmnent,  6  percent  Jan.  and  July i  100 

Dr.  6  p«r  cent  April  and  Oct.  .  |  100 
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INSURANCE  COMPANIES. 


No.  of 
ahard». 


25000 
60000 
10000 
54000 

3000 
6000(1 
4000(1 

5000 
50000 

4000 

6160 
50000 
100000 
lOOOO 
20000 
10000 
10000 


Dlvidonrl 
perannutn 


Kamea. 


t3JS3 
50000 
SOOOO 


71)48 
40000 

woeo 

MOOO 


J500 
900000 
«(19220 
100000 

ISOO 

~000 

100000 

100000 

SflOO 

toooo 


Albert  Medical  Life  &  Family  End. 

Alliance  Kritlih  and  Foreign 
Do.  Marine 

Atlas 

Arsos  Liffi    .. 

British  <fc  Foreif?n  Marine  Limited. 

Ctinrch  of  England  ..         .. 

Clerical,  Medical. Sc  General  Life.. 

Commercial  Union 

CoantT  

Crown 

Eagle 

Empire  Marine  Limited     

EquityandLaw      

Enifllsli  and  Scottl»h  Law  Lif»    .. 

English  and  Scottish  Marine  Lira... 

General         .  ..         •• 

Oresham  Life  

Guardian       

Imperial  Fire  ..         •• 

Imperial  Life 

Indemnity  Marina 

Law  Fire 

Law  Life 

Lancashire 

Lejral  and  General  Life 

Lpool  A  London  &  Globe  (6  pet  Ann) 

Liverpool  and  London  Fire  «fc  Life 

London  ..         ..         ..         " 

London  &  C."ledonian  Marine  Lim. 

London  and  Lancashire  Fire 

London  and  Lancashire  Life 

London  and  Provincial  Law 

London  and  Provincial  Marine 

Marine 

_.  ,_.  Maritime  (Limited) 

.">'  p  c  &  bs   Minerva 

lo;  pr  cent  North  British  and  Mercantile 

5s  p6  &  20sb  Ocean  Marine 

Oriental  and  General  Marine 
5/ per  ceni  Pelican 
fi;:i8  A  bs  Phoenix 
I2i/pc&hs  Provident  Life 
Ra  Rock  Life 

20/  pr  cent  Royal  Exchanire 
7s  pr  siiiire  Roval  Insurance 
llips.t6.5sb  Union 
6^/  percent  San  Fire 
2/  D  s  A  b.^      Do.  Life 
20i  pr  cent  Thames  and  Merscv  Marine  Lim... 
at  p  c  Union  Marine  Limited 

2<lls  psh  Universal  Life 

Universal  Marine  Limited^ 
«Ipcfclis  VietorULtfe 


7  per  cent 
;i4»«d.!jbs 
BJDC&ilOsbs 

i'  DC  .fc  bs 
10(  p  :! 
X!  I0«  or  i-t 
■'./pc&2s6d!) 
OS  I 

i/p   8  &b8 

wes 

5;pc  ic  be 


^ilOs  prct 
1. 

10/ per  cent 
'i/per  cent 
6000  5/  p  c&  bs 
20000  s/ per  cent 
2400  fi/psh  1.0/bSi 
'iOO  ITs&bonus 
■i/pcAlO/b 
■2.<i;d2s(idbp 
-  ■"'2a  Cdps 
100000, Sj;  pc 
20000, '.(percent 
lOOnooo/  fi;  per  cent 
87504]40/ percent 
»64a3  4;pc>);bs 
20000|5/  per  cent 
40000,6/ per  cent 
1000015/  per  cent 
30000  »>  8d 
60000  15/ prcent 
inOOO  Kpa  &7/ti» 
SOOOO'e;  per  cent 


Shares. 

£ 

20 
IOO 
100 

60 

too 

20 

60 
IOO 

60 
100 

60 

60 

10 
IOO 

50 
100 
100 

20 
100 
600 
IOO 
100 
100 
100 

20 

50 
100 

20 

25 

25 

25 

10 

60 

20 
IOO 

10 

20 

60 

2S 

26 


IOO 
6 

Stock 

20 

200 


20 

20 

IJO 

20 


PaM. 


3    0 
11     0 

25  0 
5  16 
25    0 


0 

0 

0 

0 

0 

0 

0 

0 

6  19  10 
»  10  0 
6  0 
5    0 

0 

0 

0 

0 

0 


2   10 
ID     0 


2    0 

B  9 
00    0 

2  0 
12   10 

6    0 

2  10 

1  0 

3  12    6 

2  0  0 
0 
0 
0 
6 
0 


2  10 


10    0  0 

0  10  0 

All 

3    0  0 

20    0  0 

All 

AH 

2    0  0 

2    0  0 

10    0  0 

6     0  0 

6    »  > 


Price 

oershare 


15 

S8 


87i 


23J 


n 
"h 


AMERICAN  STOCKS, 

The  Annexed  aaotatioiu — 4a  6d  to  the  dollar — are  taken  from  Mr  £.  F. 

Satterthwaite'a  circular  issued  on  Wednesday  last:— 


Bdfkia   and    Shares  having  Interest    and    Dividends  payable   in 
America. 

United  States  S  per  Cent.  Coupon  Bonds,  1868 

Ditto  6  per  Cent,  Coupon  Bonds,  1874        

Ditto  6  per  Cent.  Coupon  Bonds,  1881 

Ditto  6  per  Cent  Coupon  Bonds,  (6.20's)  1382         

Pennsylvania  5  per  Cent.  Coupon  Bonds        

Ditto  Five  per  Cent.  Stock        

Virjrinia  Si.x  per  Cent.  Bonds       , 

Atlantic  and  Great  Western  (Ohio  Section),  First  Mortgage,  1876  . 

Detroit  and  Milwaukee,  Seven  per  Cent.  1st  Mortgage  Bonds,  1785 

Erie,  7  percent..  First  Mortgage,  1867 , 

Ditto,  7  per  cent.,  Second  Mortgage,  1879     , 

Ditto,  7  per  cent.,  Third  Mortgage,  1883      , 

IWtto,  7  per  cent..  Fourth  Mortgage,  1880      , 

Ditto,  7  per  cent.  Fifth  Mortgage,  1888        

Ditto,  7  per  cent,.  Preferred  Stock      , 

Ditto  shares,  100  dollars „        

Illinois  Central,  First  Mortgage,  7  per  cent  Construction,  1875    «, 

Ditto,  100  dollar  shares,  all  paid  

Ditto,  ditto,  paid  np  in  full        , 

Ditto,  Cancelled  Bond  Scrip  5  dollars  each , 

Jollet  and  Northern  Indiana  8  per  cent.,  lat  Mortgage,  1874,  gua- 
ranteed  by  Michigan  Central 

Michigan  Ccntial,  8  per  cent,  convertible,  1869,  IstMortgage 

Ditto,  sinking  fund,  1882, 1st  Mortgage         , 

Ditto  shares,  100  dollars  ...         

Michigan  Southern  and  Northern  Indiana,  7  per  cent  Sinking  Fund, 
1886  

New  York  Central,  7  per  cent.  Bonds,  1864      

Ditto  6  per  cent.  Sinking  Fund,  1883  m.        

Ditto,  7  per  cent.  Sinking  Fund,  1876  

Ditto,  7  per  cent.,  Sinking  Fund,  convertible  to  1869 
Ditto  shares,  100  dollars  

Pennsylvania,  6  per  cent,  Ist  Mortgage,  1880  


Bid. 


68J 


30 
68 


5Ci 
77 


Asked. 


68J 


38 
62 


6«{ 


Bonds  having  Principal  and  Interest,  payable  in  London,  at  fixed 

rate  of  Exchange. 
Atlantic  &  Qt  Western  (New  York  Section),  lat  Mortgage,?  p.c.  1879 
Ditto,  (Pennsylvania  Section),  1st  Mortgage,  7  per  cent,  1877    ... 

Ditto.  (New  York  Section)  Second  Mortgage,  1881 

Ditto,  (Pennsylvania  Section),  Second  Mortgage,  1882     

Quotations  calculated  and  Bonds  redeemca  at  4b  6d  per  dollar; 
Interest  payable  at  43  per  dollar. 

Marietta  and  Cincinnati,  Ist  Mortgage,  7  per  cent,  1891        

Quotations  calculated  at  4s  6d  p  dol ;  Interest  payable  at  48  p  doL 

Illinois  Central,  Ist  Mortgage,  6  per  cent.  Construction      

Quotations  on    this  issue     alculatcd   and  Principal  and  Interest 
payab  e  at  4s  2d  per  dollar. 


Bid. 

72 

76 
72 
70 


66 

80 


Asked. 

74 

78 
74 
72 


68  xc 
85 


Bonds  isaucl  in  Sterling,  and  having  both  Principal  and  Interest 
payable  In  London  In  Sterling. 

Virginia  Five  per  Cent       

Maryland  Five  per  Cent 

Massachusetts  Five  per  Cent i], 

Panama,  2nd  Mortgage,  1872        '." 

Pennsylvania.  6  per  Cent.,  2ud  Mortg.ige,  1875 

Atlantic  and  Great  Western  Certlflcates  of  Debenture,  S  per  cent 


45 

CO 

103 
83 
86 


60 
70 

105 
84 
87 


MISCELLANEOUS  SECURITIE& 


Stock  or  Divideud 
Shares,  perannum. 


lis 


10s 

6/  per  cent 


20000 
60000 
20000 
20000 
10000 
47000 
25006 
20000 
lOOOO 
lOOOO 

GOOO 

5000 

63478C/  .5(  per  cent 
12500  sj  pet  cent 
50000 
40000 

8916 
60000 
25000 
20000 
16041 

4959 
20000 
40000 
20000 
17500 

2500 
40000 

8000 
100000 


3/  per  cent 
lO/pc&bs 

10/  pr  ceiit 


10000 
I002925i 

160820' 

277000/ 
lOOOO 
18000 
20000 
60000 
80000 

100000 

879976/ 
70000 
20000 
75000 
fiOOO 
30000 
lOOOO 

126000 
iOOOO 
6000 

lOOOOO 
20000 

100000 
50000 
40000 

150000 

300000 
50000 
lOOOOOO! 
80000 
10000 
20000 
4000 
5O0OO 
12000 
20000 

14852,1 
50000 
10000 
5000 
60000 

i'oooo 

12500 
12000 
40000 
22500 

120000 
lOOOO 
20000 
6000 
6000 
20000 
150O0 

187176 

SOOOO 

10000 
10000 

160000 
40000 
25000 
12500 
10000 
ICOOO 
12500 
10214 
25080 

600000/ 
30000 
20000 
17000 
10000 
10000 
13839 


10/  pr  cent 
5/  per  cent 
40/  pr  cent 
6s  pr  share 
■//  per  cent 
7/  per  cent 
6/  per  cent 
lOa 


7s  9d  pr  sh 

4il  pr  cent 

2s 

5»  per  shr 

10/  pr  cent 

21s6d°psh 

lis 

10/  pc  &  bs 

6i/  pr  cent 

17A5/'pr  ct 

6/  per  cent 
10/  pr  cent 

6/  per  cent 
6/  per  cent 
6/  per  cent 


5/  prcent 
5s  ed 


5/  per  cent 
151  pc 
•3/  per  cent 


Names. 


Anglo-Mexican   Mint 

Atlantic  Royal  Mail  Steam  (Lim.).. 

Australian   Agricultural 

Austral  Mort,  Land  &  Finan(Lim) 
Baugparah  Tea  Estates,  Limited... 
Berlin  Water  Works  iLimited). 
Bolckow  A'aughan,  Limited  .... 
Bombay  Gas  (Limited)  

Ditto  2n'i  issue 

Ditto  3rd  issue 

British  American  Land  

British  Colonial  Steam  Ship  (Lim.) 
Brit.A  I  Magnetic  Telegraph  (Lim) 
British  Indian  Tea  (Luniteci).... 

British  Ship  Owners  

Canada  Agency  Association  (Lim) 

Canada  Company 

Canadian  Loan  and  Invest  (Lim.) 

Ceylon  Company 

City  of  London  Real  Property(Llm) 
City  of  Milan  Improvements  (Lim) 

Ditto    

City  Offices  (Limited) 

Company  of  African  Merchts  (Lim) 
Consolidated  Disconnt  (Limited) ... 
Continental  Union  Gas  (Limited)... 

Ditto    

Contract  Corporation  (Limited)  ... 
Copper  Miners  of  England, pf  7}  pc 
Credit  Fonder.!!  Mobllier of  Englud 
Credit  Foncier  of  Mauritius  (Lim.) 
Crystal  Palace  , 

Ditto  Preference , 

Ditto  6  p  c  Perpetual  Debentures 
Discount  Corporation  (Limited)  .. 

Eastern  Assam  Tea,  Limited   

East  Indian  Financial  (Limited)  ... 
East  India  Irrigation  and  (^anai  ., 

Ebbw  Vale 

Egyptn  Commercial  &  Trad.  (Lim) 

Electric  Telegraph  

English  and  Anstrallan  Copper... 

English  and  Foreign  Credit  

Financial  Corporation 

Financial  Discount  (Limited)    ...... 

Fore  Street  Warehouse  (Limited)... 

Gellivara  (Limited) 

Gen.CreditJcFinance  of  Lond  (Lim) 

General  Steam  Navigation , 

Hong  Kong  and  China  Gas...  ., 

Hudson's  Bay 

Humber  Iron  Works  (Limited)  ... 
Imperal&MercantileCredltAsso.(L) 

Indian  Carrying  (Limited) 

International  Contract   

rntcrnationalFinancialSociety(Liin) 
International  Land  Credit  (Lim) . 
Italian  Irrigation  iCanalCavour)., 

Do.  6  p  c  Bds  red  1870,  Issued  90 
Joint  Stock  Discount  (Limited)  ... 
Land  Credit  of  Ireland  (Limited).. 

Land  Securities  (Limited) 

London  African  Trading    

London  County  Land&Buiiuing(L) 
London  District  Telegraph  (Lim).. 
London  Financial  Associatlon(Lim) 
London  General  Omnibu8(Limited) 
Lon.&Glas,Enginccr.<S!lronSlnp(L) 
London,  Italian,  and  Adriatic  Stm. 
London  Mercantile  Discount  (Lim) 
Madras  Irrigation  and  Canal 

Ditto    

Marine  Investment  (Limited)  

Maarilius  Land, Credit  <feAgencyLm 
Mediterranean  Extension 'rel.(Lun) 


12/  pr  cent  Millwall  Iron  Works 


es 

20/  pr  cent 

20/  pr  cent 


10/  pr  cent 

15/  pr  cent 
3/  per  cent 


7/  per  cent 
7/  per  cent 
7/  per  cent 
1^/  pr  cent 
2j/pohf-y 
2|/pchf-y 

2/  lo's" 

15s 

I7s  6d 
20161  2/  10s 
16000  Sil&lbbt-y 

10/  pr  ceut 

8/  per  cent 


200000/ 
40000 
30000 
20000 
10000 
14200 

289000/ 

37600 
37500 
60000 
30000 

25000 
10000 
20000 
SOOOO 


7/  ptr  cent 


pr  cent 
8/  per  ceut 


58 

5/  per  cent 

7  j/  pr  cent 


Natal  Land  it  Colonlsatn  Co.  (Lim.) 
National  Discount  Co.  (Limited)... 

National  Financial  (Limited)    

National  Stcatn  Navigation  (Lim)., 
Nerbudda  Coal  and  Iron  (Limited) 

Ditto  New 

New  Zealand  Trust  and  Loan  (Lim) 

Northern  Assam  Tea,  Limited 

North  British  Australasian  (Lim.) 
Nova  Scotia  Gold  and  Land  (Lim.) 

Ditto  ditto 

Oriental  Commercial  (Limited) 
a'itental  Financial  (Limited) .... 

Onental  Gas  (Limited) 

Oriental  Inland  Steam  (Limited)... 
Otago  and  Southland  Investment, 

Ottoman  Company,  Limited 

Ottoman  Financial  Association  (L.) 

Ottoman  Gas  (Limited) 

Panama,N.Zeald,&  AiistK.Mail(L) 

Ditto  ditto  

Ditto  New  

Peel  River,  Land,  &  Mineral  (Lim.; 
Peninsula  and  Oriental  Steam 

Ditto  New 

QuebradaLand,  Rail.,  &  Mlng(Lim) 
Rhymney  Iron 

Ditto  New 

RIode  .1  aneiroCityImprovmt8(Lim) 
RiodeJaneiroCitylmprovmnts(Lim) 

Koyal  Mail  Steam 

Scottish  Australian  Investmt  (Lim) 
Smith,  Knight,  and  Co.  (Limited).., 
Societe  Financiere  d'Egypt  (Lim). 
S.  African  Mortgage  ik  Invest  (Lim. ) 

Ditto  Second  Issue  

South  Australian  Land 

Submarine  Telegraph , 

Ditto  Scrip , 

TelegraphConstruc&Mainten(Llm) 
Trust*  Agency  of  Australasia  (Lim) 
Trust  tfe  Loan  Co,  of  Upper  Canada 
United  Kingd.  Telegraph  Co.  (Lim.) 
Upper  Assam  Tea  (Limited) 

Ditto    

Van  Diemen's  Land 

Warrant  Finance  (Limited)  

West  India  Ji  Pacific  Steam  (Um)\ 


Shares, 


£ 
10 
10 
25 
26 
10 
10. 
100 

6 

6 

5 
60 
50 
Stock 
20 
20 

25 
32i 
10 
20 
25 
30 
30 
50 
10 
50 

J-  20  - 


100 

25 

20 

60 
Stock 
Stock 
Stock 
100 

10 

50 

20 

50 

20 

Stock 

6 

60 

20 

50 

20 

50 

20 

15 

10 

20 

50 

SO 
2 

60 

20 

20 

20 
100 

26 

60 

50 

25 

10 
6 

60 
4 

60 

60 

50 

20 

20 

25 

20 

10 

50 

10 

26 

60 
100 

29 

20 

26 

10 
100 

'.;! 

60 

6 
10 
10 
20 
50 

5 
10 

5 

10 

Stock 

50 

60 

10 

60 

15 

26 

25 

100 

Stock 

60 

20 

50 

50 

25 

Stock 

1 
20 
10 
20 

5 
10 
10 
80 
50 
60 


Paid. 


£     a 

10    0 

10     0 

20  10 

3     0 

2    0 

10    0 

17  10 

»    0 


0 
0 
0 

0    21 
0    ' 
0 


4 
1 

40 

80 

100 

14 

5 

0 


32  10 
2  10 


10    0 
0 


10 
10 
20 
7  10 
25    0 

5  0 
10    0 

100    0 

100    0 

100    0 

20    0 

1  10 

7  10 

10    0 

15    0 

4    0 

100    0 

6  0 


7  10 
2    0 

10  0 
6    0 

16    0 


4 

14 

10 

20 

15 

5 

1 

10 

5 

6 

20 

100 

10 

5 

5 

10 

1 

5 

16 

4 

15 

10 

10 

15 

20 

6 

2 

10 

5 

6 

6 

10 

30 


Price 
pcrshaie 


161 

is'ia 


U  2J 

114 


0    21  2 

0 

0 

0 

0 

0 

C 

0 

0 

0 

(] 

0 
0 
0 
0 
0 
0 

c 

0 
0 
0 
0 
0 
0 


4  i 
15  20 


11  12 


65  60 
i  H 
9.1  lOJ 
4  4 

3  5 
25  7 
5i  5 

2J 

4  6 
10  j 


IJ  3J 
13  15 

8i  J 

H  74 

38  40 

112  15 

112  15 
,    U  13 
0    \  i 
0   3J  4i 

6  7 

12}  13} 

2{ 

125  30 

m 

0    ... 

0  2  4 

0  9j 

0  4  6 

0  6.S 

0  26  8 

0  11  13 

0  15}  I 

0  1} 

0  6}  i 

0  i  1 

0  5  7 

0  5} 

0  6i  7 

0  UJ  1 

0  80| 

0  8  i 
0 
0 
0 
0 
0 

u 

0 
0 
0      ... 

0    2 

0    14  13| 

0  19  20 

01  3J  n 


3  4 
3  6 
14 
1  4 
214 
34  f 


2 

2 

1  10 
100    0 

2 

1 

7 
10 

6 
10 

2 

2 


15{ 
214  2} 

45  55 


15    0 

6  0 
8  0 
5  0 
8    0 

100  0 
50  0 
35-  0 

7  10 
50  0 
15  0 
26  0 
10  0 
60    0 

100  0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
3  10 
10  0 
28  10 
10  0 
20    0 


l|2} 
Sj  4J 
-    *i  6 
0   3}  4J 

0  ■"" 

0 
0 
0 
0 
0 
0 

a 

0 
0 

c 

0 
0 
0 

c 

0 
0 
0 
0 
0 
0 
0 
0 


7  8 
2  3 

ir2i 

U  2 

s'l'o 
*  4 

64  74 

4  5 

6  7 

40  2 

76  8 

63  6 

•HH 

28  30 
84  9 
23  i 
7f  8} 

-  ;i*J  1* 

0    125  30 

0  29  31 
0  45  65 
0   i  i 

0  los  iij 

0    14  2i  * 

0    4|5} 

0   3 

0    6i  74 

0    18  20 

9  10 

74  84 

18  1!) 
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_  ^pj^€  n  m  m  e  r  n'  a  I J^  n5LL^^_ 

Japan. — Arrangements  have  been  made  with  Iho  French  Post  Oifico, 
by  wliich,  in  future,  letters  and  printed  papers  may  be  forwarded  to 
Japan  by  a  now  lino  of  Frcucli  Mail  Packets  established  between 
Shiinghai  and  Yokoh.nma.  Tho  French  Packets  leave  Marseillos  on  tho 
lUth  of  each  month.  Letters,  &c.,  intended  to  bo  forwarded  by  them  must 
be  specially  addressed,  "  by  French  Mail  Packet  from  Marseillos,"  and 
must  bo  posted  in,  or  reach  London,  at  tho  latest,  in  time  for  tho  day 
mail  to  France  of  the  18th  of  each  month,  or  when  that  date  falls  on 
Sunday,  in  time  for  tho  night  mail  of  tho  17ih. 


FOREIGN   MAILS. 


Destination 


Aastralla  and  New  Zealand 

Brazils,  Buenos  .^yres,  Monte  Video, } 
Cape  do  Verii  Islands 1 

Cape  ot  Good  Hope,  Asci:nsion,  andStl 
Helena   J 

China,  Pen  an  g,  and  Singapore 

Falkland  Islands 

Gibraltar  

India    (Calcutta),    Coy'oii,   and    loniai 

Islands  

Ditto  (Bombay)  „ 


Malta,  Egypt,  and  Aden . 
Mauritius  


Newfoundland ,..- 

Portugal,  by  Brazil  packet  

Ditto  (liy  Pr.  a.  to  Oporto)  

Ditto  (by  Pr.  S.  to  Lisbon)   

United  fcitates,  California,  Canada,  Ac., '( 

(By  Britisii  packet) / 

Ditto  (by  United  States  packet)    

Ditto  (ditto) 

Ditto  (by  (Canadian  packet)  

Western  Coast  of  Africa,  Madeira,  and 

Teneride 

West  Indies  and  PacUic(excei)tBahamas, 

Cuba,  and  Mexico) 

Bahamas  (via  New  York) 

Bermuda  (via  New  York) 

Cuba  and  Mexico  


Despatch  of  Next  Mail  from 

London. 


/via  Southampton 
\via  Marseilles  ... 
(By  British  packet) 
(By  French  packet/ 


fvia  Southampton 
\via  Marseilles  ... 


(via  Southampton) 

{via  Southampton 
via  Mai-f:eilles  ... 
{via  Southampton 
via  Marseilles  ... 
*  via  Southampton 
\  via  Marseilles  ... 
/via  Southampton 
\via  Iktarseilles  ... 


(New  York)  

(New  York) 

(New  York)  .... 
(Quebec)    


Aufr 
Au^' 
Sept. 
Aui 

Sept. 

Aug. 

Aug. 

Sept. 

An-. 

Aug. 

Aug. 

Aug. 

Aug. 

Aug. 

Aug. 

Aug. 
.  Aug. 
,  Aug. 

Sept. 
,  Auf. 

Aug. 

.  Aug. 

,  Aug. 

Aug. 

.  Aug. 


10,  M. 

'.'I!,  K. 


:.  2S,M. 

9   E- 

10,  M- 

2n,  K 

9,  M. 
12,  M. 
19,  M. 
2G,  li 
12,  M. 

18,  E. 
12,  St. 
IS,  E. 

19,  M. 

20,  E. 
19,  E. 

9,  SI. 
10,  E. 
23,  E. 

12,  « 

10,  M. 

16,  E. 

17,  E. 


,  Aug.    23,  E. 


.  Aug. 
,  Aug. 
,  Aug. 
,  Sept. 


Next  Mail 
Duo. 


Aug.  IS 
Aug.  12 
Sept.  4 
Aug.  22 

Aug.  21 

Aug.  18 
Aug.  12 

Aug'."l8 
Aug.  18 
Aug.  12 
overdue 
S.  19 
Aug.  18 
Aug.  12 
Sept.  10 
Sept.  4 
Aug.  10 
Sept.  4 


Aug.  IG 


Aug.  18 
Aug.  10 


17,  H.  Aug.  14 

20,  E.'Aug.  18 

12,    E.|Aug.  30 

4,  M.lAue.  29 


MAILS  ARRIVED. 

Latest  Datp:6. 

On  the  8th  Auenst,  Amehica,  per  £teara  ship  North  America,  via  Groencastle— New 

York,  .July  28. 
On  the  8th  August,  Mediterranean,  by  steam  ship  Delta,   from  Alexandiia,  via 

Southampton — Gibraltar,  August  1. 
On  the  9th  Atigust,  America,  per  steam  ship  City  of  Washington,  via  Queenstowu 

—New  York,  July  29. 
On  the  9th  August,  Ameeica,  per  steam  ship  Hansa,  via  Southampton— Ifew  York, 

July  29. 
On  the  10th  August,  America,  per  steamship  Pennsylvania,  via  Qu5en8town — New 

York,  July  29. 
On  the  10th  August,  Bombay  and  Mauritius,  by  Overland,  from  Alexandria,  by 

steam  ship  Ceylon,  via  Southampton — Gibraltar,  August  .5. 

On  the  11th  August,  West  Coast  op  Africa,  per  steam  ship  Mac'^regor  Laird,  %ia 
Liverpool — Benin,  June  24;  Cameroon,  30;  Old  Calabar,  July  2;  Fernando  Po,  3; 
Bonny,  5 ;  Lagoi^,  9 ;  Accra,  11 ;  Capo  Coa*t  Castle,  13 :  Cape  Palmas,  16 ;  Sierra 
Leone,  10;  ijatburst,  14;  Teaerifie,  30;  aud  Madeira,  August  1. 


CORN  IMPORTED  AND  EXPORTED. 

An  Account  showing  the  Quantities  of  the  several  kinds  of  Com  and  Meal  imported 
into  each  dlvj.sion  of  the  United  Kingdom;  and  tlie  Quantities  ot  British  and 
Foreign  Corn  and  Meal,  of  tho  same  kinds,  exported  Irom  the  United  Kingdom,  in 
the  week  ended  Aug.  5, 1865. 


Quantities  Imported  into 

.Quantities  Exported  from 
;      the  United  Kingdom. 

England 

Scotland 

Ireland. 

The 
United 
Kingdm 

British. 

Colonial 

and 
Foreign. 

Total 
Ex- 
ported. 

Wheat  

rwts 
209128 

67108 
2452-19 

0480 

18.351 

19986 

8 

ewts 

58583 

7841 

490 

"90 

60 

16040 

ewts 
147524 

8 

33643 

ewts 
475236 

75009 
S45739 

9570 

18411 

60674 

8 

ewts 

"339 

""so 

cwta 

"ko 

ewts 

Barley   

339 

Rve 

8.50 

Peas  

96 

Total  of  com,  ex-) 
elusive  of  malt...]* 

629370 

83104 

181172 

893610 

435 

860 

12S5 

Wteitmeal  and  floui 
Baile/  meal 

ewts 
S7818 

'"20 

"344 

owls 

14025 

'"71 

cwta 
0195 

ewts 
6803S 

'"20 

cwta 
389 

"sob 

""12 

... 

ewts 
5 

5 

ewts 

304 

Oatm  al  

30S 

Pea  m«al 

12 

Bean  meal 

Indian  com  meal 

Buckwheat  meal 

... 

Total  of  meal  

38182 

14096 

6195 

5S473 

709 

714 

Total  of  corn  and") 
meal,cxclusivcof  V 
uialt  J 

6C7S52 

:97200 

187367 

952119 

1144 

S55 

1999 

Malt  

qrs 

qr« 

qra 

qr» 

qra 
867 

qr> 

qrs 

967 

AVERAGES  OF  GRAIN. 
The  following  is  a  statement  showlnj?  the  quantities  sold  and  the  arerago  price  of 
British  corn  (imperial  measurf)  an  received  from  the  Inspector*!  and  offiwjrs  of  iCx- 
ciso,  confonnably  to  the  Act  of  the  27th  and  28th  Victoria,  cap.  S7,  i!i  the  week  ended 
Aug.  5,  lSti5  :— 

Quantities  Sold.  Average  Price. 

qrfl    bush  s     d 

Wheat 64,864    ii    42    f> 

JIarlcy 862    3    27    5 

Oats « V22-4    4    24    0 

COMPARATIVE  AVERAGES. 

The  following'  is  a  comparJtive  ttattmont,  for  the  corresponding  week  In  each  of 
the  years  from  1861  to  1804,  of  the  quantities  of  British  com  sold  in  the  towns  from 
which  returns  are  received  under  tlie  Act  of  the  27th  and  28th  Victoria,  cap.  8"»  and 
of  the  average  prices  as  ascertained  under  the  Act  5th  and  6th  Victoria,  cap.  14 :— 


Corre- 
sponding 
week  in 

QUAKTITIES  SOI.D. 

Average  Peices. 

Wheat 

Barley. 

Oats. 

Wheat. 

Barley. 

OaU 

1861 

qrs     bsli 
4P,4S0     1 
37,764    4 
43,783     3 
76,6;8    0 

qrs     bsh 
725    2 
523     7 
740     7 
790    4 

qrs     bsh 
1,775    0 
3,985    5 
2,450    7 
2,085    2 

B    d 
61    3 
67     8 
45  11 
44    0 

8    d 
28    3 
Zt    g 
31     0 
27    7 

t    d 
24  11 

1802 

24    6 

1863 

2a    0 

1861 

22    4 

COMMERCIAL    EPITOME. 

FRIDAY  NIGHT. 

Included  in  ilie  small  supply  of  home-grown  wheat  on  sale  a 
Mark  lune  to-day  were  a  few  samples  of  ttecc  produce,  chiefly  red, 
but  they  were  held  ut  high  prices:  fine  red  at  50s,  and  fine  white 
at  563  ptr  quarter.  For  old  English  wheat,  resulting  from  the 
unsettled  state  of  the  weather,  the  tiade  was  very  firm.  Millers, 
however,  were  by  no  means  inclined  to  comply  with  the  demands 
of  factor,--,  and  only  selccttd  produce  commanded  more  money,  the 
qui'tations  as  regards  fine  wheats  beinjj  Is  per  quarter  higher  than 
on  Monday.  Holders  of  foreign  wheat  were  vety  firm,  but  only 
fine  parcels  changed  hands  at  an  advance  in  price  of  Is  per  quar- 
ter, 'i  he  barley  trade  was  firm  at  full5'  late  rates.  Oats  were  in 
steady  request  at  lull  currencies.  Beans  and  peas  supported 
Monday's  quotations.  For  flour,  there  was  a  far  demand,  and 
prices  ruled  firm.  This  week's  imporls  consist  of  14,020  quarters 
of  wheat,  .3,. "360  barley,  32,G70  oats,  and  10  sacks  of  hour. 

At  Liverpool,  this  morning,  a  large  business  was  done  in  bread- 
stutfs.  Wlieat  advanced  3d  to  4d  percental ;  flour,  6d  per  bcrrel 
and  Is  per  sack,  as  compared  with  Tuesday.  At  AVaktfield,  wheat 
was  Is  per  quarter  dearer  than  on  Friday  last. 

A  fair  amount  of  business  has  been  transacted  in  the  Liverpool 
cotton  maiket  during  the  week,  resulting  in  total  «ales  of  65,000 
bales,  of  which  spinners  have  taken  49,500  bales,  speculators, 
4,500  bales,  and  exporters,  11,000  bales;  quotations  are  un- 
changed for  all  desciiptions  except  Bengal,  which  are  about  ^^d 
per  lb  dearer.  The  week's  iniiport  amounts  to  85,500  bales,  and 
the  stock  as  estimated  to-day  is  348,000  bales.  The  market  closes 
with  a  very  firm  tone,  with  tiardening  prices.     Sales  10,000  bales. 

From  JJew  Orleans,  to  July  26,  we  learn  that  the  s'oek  of  cot- 
ton was  about  ijO,000  bale.',  and  the  price  of  middling  quali'y,  41 
cents  per  lb.  The  arrivals  from  Sept.  1  to  July  20,  amounted  to 
139,727,  and  the  exports  during  the  same  period  to  103,47J  bales. 
At  Mobile,  on  the  2.'jih  iilt.,  the  stock  was  25,000  bales,  the  value 
of  middling  pioduce  being  39  cents  per  lb.  Tlie  ai  rivals  of  cotton 
at  Savannah,  for  the  week  ending  July  22,  wcie  about  3,000  bales  : 
strict  to  good  middling  told  at  43c  to  46c,  and  Sea  Isiaud  at  55c 
to  65e  per  lb. 

We  have  Utters  from  Bombay  to  June  27.  Owing  to  favour- 
able advices  from  I'^uropc,  the  demand  for  cotton  had  been  de- 
cidedly active.  The  quality  of  the  produce  in  offer  was  by  no 
means  satisf,ictory,  and  good  and  fine  parcels  changed  hands  at 
an  advance  of  58  to  60  rupees,  whilst  interior  des-criptions realised 
an  improvement  in  value  of  about  30  rupees  per  candy.  Both 
European  and  native  houses  were  txtensive  purchasers.  The 
following  tables  of  prices  and  exports  are  from  Messrs  Nicol  and 
Co.'s  circular : — 

CUBREMT  PEIOKS  of  COTTON  at  BOMBAT,  Jnue  22. 

c.  p.  I. 
Market  Value.        Exehangt  2s  OJd 
Per  candy,  784  I  bs.  Freigt  t  1 ;. 

per  lb 
rs  d 

Broach 250    8.62 

]>hollera  2a.T    10.10 

Ooiriawuttee 275    9.54 

Akote   290    9.95 

Higenghaut 335    11.42 

ViSgoiIa  2.i5     8.78 

Veravul    2,i0    8.62 

Sawgiuned  Dharwar 350     11.92 

Exports  of  Coiton  from  Bombay  from  Jan.  1  to  j  une  22. 

I81.4.  1865. 

Destination.  hales  bales 

London    12,720.J  17,430i 

Liverpool    536,208J  f38,906.j 

Total,  Great  Britain 548,929    556,337 

Continent    29,577    13.536 

America  358    800 

Grar.d  total 578,864    570,673 

The  latest  price  lor  cotton  atTinnevelly  is  120  rupees  per  candy. 
At  Colimbo,  busmcfs  h:.s  been  done  at  130  rupees. 

There  was  a  dtcidtd  improvement  in  the  market  for  Manchester 
goods  at  Bombay  towards  ihe  close  of  the  month  of  June.  The 
business  doing  was  somewhat  extensive,   and  the  quotations  had 
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an  upward  tendency.    Tne  following  prices  of  grey  shirtings  are 
from  Messrs  Kennie,  Scovell,  and  Co.'s  circular:— 


No, 

13 

Inches. 
39 

14 

185  

24 

39 
39 

14 

16 

27     

38 

16 

*f2 

39 

19 

45 

14 

43    

44 
....    44  to  45     .... 

14 

18 

67     

50 

16 

MiyU      6 


14 

15 

16 

19 

101 

12J 

16 

17 


Per  Piece, 

oz  s    d 

0  10    44 

0  12  lOi 

0  1«     1 

8  15   ej 

9  IS  11 

0  11  11 

0  13    91 

8  17    5 

6  '9    H 


The  Calcutta  cotton  market,  during  the  week  ending  June  22, 
ruled  quiet,  but  at  an  advance  in  prices  of  1  tacl  per  picul.  The 
export  from  June  1  to  June  ^0  was  1,543  bales  to  England,  and 
2,638  bales  to  China.; 

The  arrivals  of  the  new  crop  of  cotton  at  Madras,  during  the 
fortnight  ending  June  2G,  were  limited,  but  the  quality  of  the 
produce  was  good.  The  market  ruled  quiet,  at  9^d  for  Western. 
The  stock  of  all  kinds  was  estimated  at  10,000  bales. 

According  to  letters  from  Shanghai,  dated  the  5th  of  June,  the 
business   doing    in   cotton   at   that  port  was   limited,  and   very 
few  shipments  of  produce  had  been  made  to  Europe  during  the 
preceding  fortnieht.     Annexed  is  the  table  of  exports: — 
Exports  of  Cotton  from  Shanghai,  from  Oct.  1  to  May  30. 
Great  Britain.         Coast  Ports, 
bales  of  400  lbs.     bales  of  400  ibs. 

18G4-3  51,901     3.S44.5 

1863-4  107,007     72,970 

Decrease  in  season I8G4-3....    55,106     34,525 

We  learn  frots  Yokohama  that  so  little  business  was  doing  in 
cotton  that  prices  were  quite  nominal.  The  export  from  June  1, 
1864,  to  May  27,  1865,  was  17,109  bales  to  England,  and  7,552 
bales  to  Hong  Kong — total,  24,661  bales,  against  67,746  bales  in 
1863-4. 

The  colonial  and  foreign  grocery  produce  markets  have  been 
very  quiet,  and  on  comparison  with  Friday  last,  prices  show,  in 
some  instances,  a  slight  decline.  The  principal  change,  however, 
is  confined  to  raw  sugar,  most  qualities  of  which  are  about  6d  per 
cwt  lower  than  at  the  close  of  last  week.  Tea  may  be  considered 
steady  ;  but  coffee,  cocoa,  and  rice,  are  decidedly  firm  in  value. 
Import  and  Delivery  of  Tea  in  London,  from  Jan.  1  to  July  31,  1864 
and  1865,  with  STOCK  on  hand  on  August  1,  1864  and  1865. 


Descriptions. 


Import. 


1864. 


1865. 


Bohea  

Congou  

Caper  

Caper,  scented  

Pouchong 

Ning  Yong  and  Oolong 
Souchong  and  Campoi... 
Fekoe    (black  leaf)  and 

Hung  Muey  

Pekoe,  flowery 

Pekoe,  orange  

Pekoe,  scented  orange 

Twankay    

Hyson  skin 

Hyson 

Young  Hyson 

Imperial 

Gunpowder   

Sorts   

for  exportation  only... 

Assam 

Japan 

Brick  tea   


lbs 

8,000 

54,562,000 

46,000 

1,985,000 

124,000 

1,000,000 

3,982,000 

87,000 

317,000 

119,000 

2,226,000 

274,000 

43,000 

710,000 

2,083,000 

498,000 

2,399.000 

19,000 

l,?.52iOOo 

2,151,000 

283,000 


Total 


Black  67,420,000  I 

Ureen 7,348,000  1 


lbs 

1,000 
49,798,000 

l,63i;000 

11,000 

2,194,000 

1,776,000 

58,000 

399,000 

16,000 

1,896,000 

417,000 

76,000 

643,000 

5,642,000 

1,003,000 

3,078,000 

240,000 

l,355i00O 
1.318,000 


Stock. 


1864. 


1865. 


lbs  I         lbs 

23,000  I         26,000 

60,685,000  j  62,029,000 

113,000  j       102,000 


74,768,000    71,552,000 


59,722,000 
U,830,000 

1864. 


2,945,000 

252,000 

1,688,000 

5,822,000 

158,000 

1,480,000 
301,000 

2,597,000 
318,000 
147,000 
834,000 

2,207,000 
403,000 

2,483,000 
22,000 

1,546,000 
1,536,000 
17,000  I 


78,150,000 
7,427,000 


qualities  of  produce  was 
extent  of  the  new  crop  was 
is  the  table  of  shipments : — 
Compabative  Statement  of 
from  the  1st 


United  Kingdom — London.. 

Cork,  for  orders 

Liverpool  

Cowes 

Glasgow , 

Falmouth  

Plymouth  


1,809,000 

202,000 

3,009,000 

4,899,000 

132,000 
1,246,000 

224,000 
1,268,000 

593,000 

162,000 

889,000 
4,164,000 

803,000 
3,217,000 

277,0u0 

1,335,000 
1,305,000 


85,577,000  j  87,751,000 


76,951,000 
10,800,000 


1865. 
73,004,000 


Total  delivered lbs  67,092,000 

Exported  16,064,000  17,478,000 

Sent  coastwise 17,960,000—  34,024,000    20,072,000-  37,550,000 

Homo  consumption  from  London...  33,068,000  35,454,000 
Estimated  Stock  of  Tea  in  the  United  Kingdom. 

Aug.  1,  Aug.  1,  Auk.  1, 

1863.  1864.  1865. 

J,ondon lbs    75,365,000     ...    85,577,000    ...  87,751,000 

Liverpool  1,755,000    ...      1,660,000    ...  l,i?,58,000 

All  other  ports  estimated  at      9,.'i00,000    ...      8,400,000    ...  8,600,000 


limited,  yet  prices  ruled  firm.      The 
estimated  at  140,000  tons.     Annexed 

Shipments  of  Sugar  from  tho  Mauritius, 
of  August  to  1st  of  July. 

Crop 
1802-63. 

lbs 

84,958,597 

61,636,099 

7,259,903 

709,0.57 

11.419,961 

642,014 


Crop 

Crop 

1863-64. 

1864-05. 

lbs 

Ihs 

30,142,166    . 

.    36,765,505 

61,493,356     . 

.    66,346.928 

3,691,055    . 

.       2,884,649. 

2,076,926    . 

689,775    . 

... 

6,091,185     . 

.      8,829,335 

166,085,631 

France— Havre 4,387,318 

Bordeaux   8,669,017 

Belle  Isle    5,767,685 

Marseilles  17,207,-570 

St  Nazaire 

Nantes   1,722,989 

Cherbourg 


110,184,463 
2,498,838 
5,508,780 
14,206,822 
6,869,284 
1,032.936 
1,146,178 
525,082 


37,754,579 

Cat.e  of  Good  Hope 12,331,861 

Australian  Colonies — 

Port  Adelaide   12,490,452 

Hobart  Town   2,272,332 

Sydney    6,106,956 

Launceston   1,379,969 

Melbourne 36,041,778 

Other  ports   2,599,496 

New  Zealand    4,211,929 


86,620,000  ...  95,637,000  ...  97,709,000 
Postal  advices  from  China  state  that  the  shipments  of  tea  from 
all  ports  to  Great  Britain  for  the  season  concluded  on  the  30th  of 
May,  had  amounted  to  118,214,200  lbs,  against  118,572,100  lbs 
1863-4.  The  export  to  the  United  States  had  been  17,046,600  lbs 
and  25,312,300  lbs  in  1864-5  and  1863-4  respectively.  The  new 
season  had  opened  with  considerable  firmness,  and  at  high  prices  ; 
the  demand  for  green  teas  for  export  to  the  United  States  had 
been  somewhat  active.  By  telegraph  we  learn  that  the  export 
from  all  ports  from  June  I  to  July  5,  had  reached  20,250,000  lbs. 
Advices  from  Port  Louis,  Mauritius,  report  very  little  change 
in  the  state  of  the  sugar  trade  of  that  port.    The  demand  for  most 


31,787.920 
8,949,836 

7,360,292 

1,433,552 
10,295,252 

2,606,103 

31,906,978 

754,027 

4,116,012 

58,472,216 

19,201,322 

4,190,977 


114,826,417 

68,663 

54,522 

12,378,607 

7,521,005 

l,08'6;il5 


21,102.812 
8,827,999 

9,548,522 
1,440,605 
8,223,743 
1,263,513 
25,719,610 
8,732,203 
3,266,090 


65,102,912    ...    58,472,216    ...     58,194,286 

India  17,645,580    ...    19,201,322    ...     22,858,035 

Sumhy  places  2,849,596    ...      4,190,977    ...     28,199,941 

Grand  total    302,370,159    ...232.786,734    ...254,009,490 

Annexed  is  a  statement  showing  the  extent  of  the  imports  of 
coffee,  sugar,  cotton,   hides,   and  rice,  at  Hamburg,  during  the 
seven  months  ending  July  31,  in  each  of  the  last  five  years,  as 
well  as  the  stocks  of  certain  of  those  articles  on  the  31st  ult. : — 
Import  from  Jan.  1  to  July  31. 

1861.  1862.  1863.  1864.  1865. 

Coffee,  British tons    28,750  ...  27,450  ...  25,000  ...  19,800  ...  32,7-50 

Sugar 20,000  ...  17,500  ...  23,500  ...  10,500  ...  16,250 

Cotton....bales&  serous    67,000  ...  29,900  ...  57,000  ...  83,000  ...  90,000 
Hides(kipsnotinchided)  240,600  ...266,000  ...210,000  ...147,700  ...278,400 

Bice    tierces 

Kice   bags 


Coffee,  British tons 

Sugar 

Cotton.... bales  &  serons 


730  ...        112 
71,500  ...131,400  ...130,400  ...125,000  ...  90,000 

Stock,  July  31. 
11,000  ...     8,500  ...    7,500  ...    4,250  ...  14,000 
6,750  ...    5,500  ...    7,500  ...    1,500  ...     1,250 

13,000 1,900  ...     1,500  ...       500 

The  supply  of  neiv  coflee  on  sale  at  Colombo,  during  the  fort- 
night ending  July  1,  was  very  limited.  Plantation  produce  sold 
at  12s  4d  to  12s  7d  per  bushel;  native  ditto,  unpicked,  45s;. 
picked  and  dried,  50s  6d  to  52s  per  cwt.  The  following  table  of 
shipments  is  from  Messrs  Fryer,  Schultze,  and  Co.'s  circular : — 
Exports  of  Coffee  from  Colombo  from  Oct.  1  to  June  30. 
Plantation. 

1864-65.  1863-64. 

To—  owts.  cwts. 

Great  Britain 488750     435179 

Foreign  ports..  1989     911 

Australia  and  India  10837     10573 


501576     446663 

Native. 

Great  Britain 187855     100550 

Foreign  ports 14392     7602 

Australia  and  India  2484     2750 


204731     110902 

The  following  table,  from  Messrs  Jackson  and  Till's  circular, 

shows  the  quantities  of  rice  afloat  to  Europe  on  the  1st  inst.,  com- 
pared with  the  corresponding  date  last  year : — 

1865.  1864. 

tons.  tons. 

From  Calcutta    3,793     5,388 

Madras 160 

Rangoon  31,815     53,712 

Akyab  60,244     81,496 

Ba«sem 24,341     30,567 

Moulmein 580     3,520 

Java 1,112     1,205 


Totals  121,885     175,047 

The  public  sales  of  colonial  wool  will  be  commenced  on  Thursday 
next,  the  17th  inst.  Ttie  arrivals  now  comprise  123,532  bales,  con- 
sisting of  36,341  bales  from  Sydney  and  Queensland,  15,713 
Victoria,  6,001  South  Australia,  501  Swan  Kiver,  104,700  Tas- 
mania, and  19,524  bales  from  the  Cape  of  Good  Hope.  The 
business  doing  in  wool,  both  English  and  colonial,  is  limited,  at 
last  week's  currency. 

The  total  quantity  of  wool  offered  at  the  recent  public  sales  held 
at  Liverpool  was  33,706  bales,  of  which  13,741  bales  were  from 
the  East  Indies.  East  India  sold  at  3Jd  to  22d  ;  Persian,  8d  to 
18d ;  Donskoi  fleece,  white,  lOd  to  13|d ;  ditto  autumn  and 
lambs,  O^d  to  lid  ;  Cordova  and  Santiago,  9d  to  IS^d  per  lb. 
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The  silk  trade  coutinues  very  quiet,  the  business  doing  in  all 
descriptions  is  extremely  limiteJ,  and  prices  must  be  considered, 
in  a  great  measure,  nominal ;  they  show,  however,  a  reduction  of 
about  10  per  cent,  from  the  late'  hiphest  point.  The  subjoined 
table,  showing  the  state  of  the  London  warehouses  on  the  Ist  inst., 
is  from  Messrs  Durant  and  Co.'s  circular , — 

State  of  the  Silk  'Wabehousbs. 


Sold  StooK. 

Aug.  1,  Aug.  1, 

1865.  1864. 

bales.  balea. 

Bengal   3,474    3,126 

China 2.200     7,718 

Japan., 


Unsold  Stock. 

Aug.  1,  Aug.  1, 

1865.  1864. 

bales.  bales. 

1,616    3,594 

198     3,819 


2,404    4,033    1,602    2,444 

Canton  7    294    76    23 

Chinese  thrown  ...         16    555    16     24 

Delivered.  Delivered. 

Jan.  1  to         Jan.  1  to 
Julv.  July.  Aug.  8,  Aug.  8, 

1865.  1864.  1865.  1864. 

bales.  bales.  bales.  bales. 

Bengal 798    869     6,116    3,933 

China    1,540    2,446    16,147    17,093 

Japan   1,035     1,568    7,519    11,268 

Canton 7    235     394    1,859 

Chinese  thrown...  4     1.32     103     657 

Advices  from  Shanghai  are  to  June  16.  During  the  fortnight 
preceding  that  date,  considerable  business  had  been  done  in  new 
silk,  at  high  prices ;  the  shipments  had  been  about  4,000  bales. 
The  estimates  as  regards  the  extent  of  the  new  crop  varied  from 
45,000  to  50,000  bales  ;  but  it  was  asserted  that  the  production  of 
fine  qualities  had  been  limited.  The  shipments  during  the  last 
two  seasons  were  as  follows :  — 

Raw. 

bales. 

1864-5  (to  May  26)  24,624 

1863-4 26,224 

The  opening  prices  of  the  present  season  were : — Tsatlce,  No.  3, 
445  ;  good  No.  4,  420 ;  No.  4|,  405  ;  and  No.  5,  390  taels  per 
picul.  A  telegram,  via  the  Persian  Gulf,  dated  July  5,  advises 
an  active  market,  at  enhanced  quotations. 

From  Yokohama,  we  have  intelligence  to  May  27,  and  during 
the  preceding  fortnight,  the  silk  trade  had  ruled  active,  with  an 
upward  tendency  in  prices.  The  settlements  reached  1,200 
Japanese  bales,  leaving  a  stock  of  similar  extent,  and  of  fair 
average  quality.  The  rates  current  in  Mexican  dollars,  duty  not 
paid,  at  latest  date,  were : — 

Best.  Medium. 

Per  picuL  Per  pioul. 

dollars.  dollars. 

MaibashandSinehu...  690  @  710  660  @   680 


Thrown. 

Coarse. 

Japan. 

Total. 

bales. 

bales. 

bales. 

bales. 

.      16    . 

..    69    .. 

14,793    . 

.    39,506 

102    . 

.    S»    ... 

10,670     . 

.    37,035 

Ida 

Sodai..., 

Oshiu    650 

Koshio  

Maahta 

Eohizen ..,.  620 

Hatchojoo 540 


670 


640 
560 


660 
550 
620 
640 
670 
650 


680 
600 
640 
580 
590 
600 


Inferior. 

Per  pioul. 

dollars. 

620   @  650 

620         650 


580 


600 


At  Calcutta,  during  the  month  of  June,  the  supply  of  silk  on 
sale  had  been  exceedingly  small.  There  had  been  scarcely  any 
demand  either  for  fine  or  inferior  qualities,  and  the  latter  had 
somewhat  declined  in  price.  The  shipments  to  Great  Britain 
from  Jan.  1  to  June  20  were  4,761  bales,  against  4,86.9  bales  from 
Jan.  1  to  June  30  last  year. 

The  following  is  from  Messrs  Churchill  and  Sim's  circular  : — 
Stock  of  Wood  at  the  Public  Docks  on  August  1. 

186,5.  1864.  1863. 

Foreign  deals pieces     860,000    ...      801,000    ...1,098,000 

Battens  and  boards 1,440,000    ...  1,030,000    ...  1,029,000 

Fir  timber loads       45,600    ...       42,300    ...        67,000 

Colonial  pine  deals  &batten8.piecea     275,000    ...      516,000    ...      389,000 

Spruce  ditto  251,000    ...      758,000    ...     687,000 

Pine  timber   loads       14,600    ...         8,400    ...         4,500 

East  Indian  teake 19,800    ...       13,000    ..         22,200 

The  metal  trade  has  been  very  quiet.  Scotch  pig  iron  has  sold 
at  543  6d  cash,  mixed  numbers  ;  spelter  at  211  17s  6d  per  ton,  on 
the  spot ;  Banca  tin,  951;  and  Straits  at  90Z  cash.  Linseed  oil 
has  advanced  to  32s  3d  per  owt,  on  the  spot,  and  olive  oils  have 
changed  hands  at  enhanced  rates.  French  spirits  of  turpentine 
are  quoted  at  473  per  cwt  on  the  spot. 

The  tallow  trade' — owing  to  the  progress  of  the  disease  amongst 
cattle  throughout  the  country,  has  been  firmer.  St  Petersburg 
t  .C.  is  now  quoted  at  42s  6d  per  cwt,  on  the  spot.  At  St 
Petersburg,  the  price  has  advanced  to  46^  silver  roubles,  cash. 

Trade  at  New  York,  during  the  week  ending  July  29,  was 
somewhat  unsettled.  Speculative  transactions  had  increased  to 
some  extent,  and,  in  consequence,  prices  had  fluctuated  consi- 
derably. The  markets  in  which  the  greatest  animation  prevailed 
were  those  for  cotton  and  breadstuffs.  As  regards  cotton,  the 
increased  activity  resulted  chiefly  from  a  somewhat  extensive  ex- 
port demand  ;  but  in  wheat  and  flour — although  the  export 
mquiry  was  by  no  means  extensive — considerable  business  was 
transacted,  speculators  having  entered  into  large  operations,  anti- 
cipating an  important  rise  in  prices,  owing  to  the  prevalence  of 
rams  m  the  wheat-growing  districts.  Metals  continued  to  advance 
m  priee,  and  petroleum  had  sold  freely  for  export  on  higher 
terms.  For  money  there  was  an  improved  demand :  the  best  short- 
dated  paper  was  quoted  at  6J  to  7  ;  3  to  4  months'  ditto,  7  to  8 
per  cent.     The  stock  of  bullion  in  the  banks  of  New  York  city 


on  the  22nd  ult.  was  4,066,580/,  and  the  balance  in  the  sub- 
treasury,  10,615,100/.  The  shipments  of  specie  from  January  1  tn 
July  22,  were  3,689,2.30/;  against  0,122,580/  in  1864,  and 
4,727,460  in  1863. 


THE    COTTON    TRADE 


Ln'ERPOOIi— August  11. 

The  cotton  market  was  dull  in  the  early  part  of  the  week,  and 
with  a  limited  business  and  abundant  supply,  a  general  decline 
was  submitted  to ;  but  on  Wednesday  the  demand  revived,  the 
sales  have  since  been  large,  and  prices  have  generally  recovered 
the  quotations  of  last  week.  The  demand  for  Sta  Island 
has  been  good,  and  former  rates  are  generally  supported. 
American  has  been  in  good  request,  and  afti-r  declining  ^d  to  ^d 
per  lb  closed  at  last  week's  rates.  In  Brazil  the  transactions  have 
been  extensive,  and  prices  remain  with  liitle  alteration.  In  Egyptian 
a  large  business  has  been  done,  and  after  considerable  fluctuations 
firom  day  to  day  prices  are  quoted  the  same  as  at  the  close  of  last 
week.  Smyrn;i,  owing  to  the  limited  mpply,  maintains  full  prices. 
The  demand  for  Suratin  the  early  part  ot  the  week  was  very  limited, 
and  prices  declined  about  |^d  per  lb.  During  the  la.st  two  days 
the  inquiry  has  been  more  active,  but  prices  are  still  rather  below 
last  week's  quotations.  China  has  been  in  fair  request,  and  after 
some  slight  fluctuations,  closed  steadily. 

To  arrive,  several  transactions  have  been  reported  during  the 
week,  particularly  in  Egyptian,  and  the  last  quotations  were 
yesterday  for  Egyptian,  fair  open,  shipped  or  shipping,  and  ship 
named,  n\i  per  lb,  on  Wednesday  ;  Paraiba,  first  quality,  ship 
named,  17d;  and  yesterday.  Western  Madras,  fair  new,  thip 
named,  12d ;  and  Oomrawattee,  fair  new  merchants,  ship  named, 
ll|d  per  lb. 

The  sales  of  the  week  amount  to  65,270  bales,  including  4,490 
on  speculation,  and  12,860  declared  for  export,  leaving  47,920 
bales  to  the  trade.  The  sales  to-day  will  amount  to  about  10,000 
bales. 

PRICES  CIJKRENT. 


Deacriptionj 

Sea  Island .. 

Upland    

Mobile 

New  Orleans 

Peniambuco  ........... 

Bahia,  &c. 

Maranham ) 

Bo.  Sawginned  ...j 

Egyptian    

Smynui 

W.  India,  &c 

Peruvian 

Surat— Gin'dDharwar 

Breach 

Dhollerah   

Oomrawuttee 

Mangarole  

Comptah 

Madras— Tinnivelly... 

Western 

Bengal 

China _ „ 


Ori 


per  lb 
d 
3D 
16i 

i'lii 


11 

loi 


per  lb 
d 
34 
19 

19i 

IBS 

icj 

17i 
15 

m 

16} 
17} 

"sj 

10 
9i 
9 

10 

a 

H 

10 


Fair.    Good 
Fair. 


per  lb  per  lb 
d  d 

43        48 


18 
ICi 
17{ 
17i 

US 

17j 

18 
14 
18} 
14 
13} 
12} 
121 
12* 
ISi 
8 
lU 


18} 

m 

18 

18J 
16} 
18 
I8J 
14} 
14} 
14} 
13| 
13j 
13} 
13 
14 
8} 
12} 


Good 


per  lb 
d 
54 


18} 
17J 

ISj 

20 

16 

18} 

19 

Hi 

16 

15 

14} 


13j 

14} 


Fine. 


per  lb 
d 


19} 

18} 

19} 

23 

17} 

19} 

20 

15 

IS} 

1-5} 

16} 


14 


Sameperiodlg64^ 
Mid.     Fair.    Good 


per  lb 
d 
44 
30 
30} 
30{ 
30} 
29} 

30} 

28} 

20 

29 

30 

21} 

19 

19 

18} 

18 

17 


per  lb 
d 
50 
81} 
31f 
32} 
31} 
SO 

811 

29} 

23 

30 

.30} 

24} 

2SJ 

24 

23} 

22} 

20 

21} 

22 

IH 

ISj 


per  lb 
d 
60 


82} 
31 

32} 

32} 

25} 
31} 


ruiCES  CUKRKNT.— August  14,  1863. 


Descriptiona 


Sea  Island  

Upland 

Mobile 

New  Orleans 

Pemambuco  , 

Bahia,  &c 

Maranham 

Do.  Sawginned 

Peruvian 

Smyrna  

C.  W.  India,  &c 

Kgyptian    

Surat — Broach 

Dhollerah   

Oomrawuttee 

Mangarolo  

Comptah 

Ginned  Dharwar  .. 
Madras — Tinuevelly.. 

Western 

Bengal 

China  


Ord. 


per  lb 
d 

21 
21 

2i; 


15} 

18} 
\H 
14* 
14S 
14} 
14} 


12 


Mid. 


per  lb 
d 
37 
22 
22} 
22} 
21J 
20} 
21i 
21J 

17 

20} 

16 

15} 

13J 

15} 

15} 


Fair. 


per  lb 
d 
40 
24 
24} 
25 


13} 


Good 
Fair. 


per  lb 

d 

44 


22f 

23} 

21 

21} 

23} 

22* 

22I 

23} 

18 

18t 

SU 

21J 

laj 

19} 

IS 

19 

IS: 

ISJ 

17? 

17, 

m 

20 

20} 

17} 

17} 

Good. 


per  lb 

d 

46 


19} 

22 

19} 
19 

iV» 

20f 
18 


per  lb 
d 
52 


ISi       14} 


'-Same  perlodl863-, 
Ord.     Mid     Fair. 


per  U: 
d 

is 

18 

18} 
IS 


14 

12} 

12 

12 

111 

"J 


[.er  lb 
d 
33 

19| 
19} 
19 
171 


13} 

17 

1«} 

13 

12J 

12| 

12} 

12} 


lier  Ik 
d 
36 
20 
30} 
21 
19} 
18 
l»i 
13 

i^i 

19 

14} 

13} 

1.3} 

13 

13} 

10} 


12 


Descriptions. 


lairOfiXd,   EXPOBTS,   CONSUMPTiON,   ifcc- 

Importd  from  Jan.  1 
to  Aug.  11. 


1865 

1864 

bales 

bales 

1«1273     ... 

..      31223 

546061     ... 

...      56052 

629927    ... 

...    262739 

133:261    ... 

...    350014 

lS6.i. 
Exports  from  Jan  1 
to  .\ug.  II. 

1866 
bales 
26378 
85924 
365314 


1864 
bales 

American 1341)94 

Brazil,  Egypt,  &c  430765 

East  Iudi«,  China,  and  Japan...    814000 

Total   1S78469 

Stock,  Aug.  11. 

1864  1665 

bales  bales 

,352610 373740 

The  above  figures  show 

A  decrease  of  import  compared  with  the  same  date  last  year  of  42,100 

Au  increase  of  quantity  taken  tor  consumption  of 9S,540 

An  increase  of  stock  of  ■. 21,100 


367516 

Consumption  from  Jan.  1  to  Au^.  11. 
1864  1865 

bales  bales 

964200    „ 1062740 


lial;«. 
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In  speculation  there  is  a  decrease  of  20,570  bales. 
Stc»ck  of  Cotton  at  Corresponding  Periods. 
Bales. 

1863 3!0,440 

1862 284,710 

1861 1,018,910 

1860 „ 1,240,0+0 

J8J9 658,6S0 


Bftlos. 

1858 637,310 

1867 487,890 

1856 781,620 

1855 633,920 

1854 879,500 


LONDON— August  11. 
Annexed  is  a  portion  of  the  circular  issued  this  week  by  the 
London  Cotton  Brokers'  Association.  There  has  been  a  quiet 
marljet  throughout  the  week,  and  prices  have  been  rather  irregu- 
lar, but  close  about  the  same  as  on  Friday  last,  with  rather  a  bet- 
ter demand. 

PRESENT  QUOTATIONS. 

Fair 
Ord.  to  Mid.       Mid.  Fair.        to  Good  Fair.         Good  to  Fine 
per  lb  per  lb  per  lb  per  il^ 

d         d  d  d  d  d         d 

Burat— Sawginned 95®  11 J    13i 


Broach  8| 

Oooirawattee  8^ 

DhoUera    8} 

Mangarole Si 

Comptah    8^ 

Madras— Bourbon  Seed  ... 

Tiniiivelly 9i 

Northern  &  Western  9 

Coconada  9 

Coimbatore  &  Salem  9 

Scinde    5f 

Bengal  and  Kaugoon ...  Sf 

China 

Japan 

West  Icdia,  &.e. lOi 

Brazil lOJ 

Smyrna  and  Greek lo| 


10 

91 

9 
10 

ioi 

11 
lOJ 

lOi 
H 
6t 


144 
144 
124 


114 

12 
I2i 

Hi 

12 

ii 

125 

12 

llj 

7 

7 
11 
lU 
15 
154 
13 


14  @  14J  14J@  15 


m 

14 
134 
12J 
12{ 

li 

131 
124 
12 

8 

71 
114 
12 
16 
164 
14 


144 
144 
l:l| 
134 
134 

13 
144 
13 
13 

84 
84 

124 

124 

17 

174 

15 


15 
15 
144 

144 

134 
15 
134 
134 

94 
10 
124 
13 
20 
18 
154 


154 
154 
151 


104 


30 

184 

16* 


Sales  to  arrive  this  week — 500  bales  Westerns  at  12d,  June  and 
July  sailing,  guaranteed  fiair,  and  50  bales  Coconada  at  ll^d,  June 
sailing,  guaranteed  lair. 

Imports,  Deliveries,  aud  Stock  op  East  India,  China,  and  Japan 
Cotton  in  London. 


Imports,  Jan.  1  to  Ang.lO,  1885 

—  —  1864 

—  —  1863 
Delirertid,  Jan.  1  toAug.  10,1865 

—  —  1864 

—  —              1863 
Stock,  Aug.  10,  1865 6424 

—  1864 14847 

—  1863 14132 


Sural  eft 
Scinde. 
bales. 
8!9S 
21368 
36913 
11676 
13815 
36219 


Madras. 

bales. 
.  84405 
.  95368 
.  87926 
.  107916 
.  99GS6 
.  108751 
.  33811 
.    23823 

11404 


Bengal  A 

Kangoon. 

bales. 

..    19034     .. 

..    18982    .. 

..    27073    .. 

..     29740    .. 

..    17167     .. 

..     16507    .. 

..     14309    .. 

..      7188    .. 
16650    .. 


•  Including  other  kinus; 

Cotton  Afloat  to  Europe. 


London. 

From  bales. 

Bombay  1433  .. 

Kurrachce  3671  .. 

Madras 9094  .. 

Ceylon  and  Tuticorin  3681  .. 

Calcutta 4832  .. 

China* 2055  .. 

Japan* 294  .. 

*  2  Piculs  each.  ■ 

1866 24960  .., 

1864 57198  ... 


Lirerpool. 

bales. 

397404  ., 

10668  ., 

18431  ., 

42881  '.. 
3000  ., 


473184  . 
43 1807  , 


Coast,  for  Foreign 
orders,       ports. 


bales. 


bales. 
10227 


11039 
80478  , 


China  ft 
Japan, 
bales. 

15134  . 

71040  . 

7590  . 

20628  . 

45371  . 

5823  . 

4776  . 

28977  . 

2060  . 


Total 
1865. 
bales. 
409064 
14139  . 
27544  , 

3681  , 
48.5C6  . 

5965  . 
294  . 

509183  . 


Total< 
bales. 

,  iserm 

.  211.350 
,  163448 
,  181208 
.  179481 
.  170038 
.  64444 
.  76477 
46312 


Total 

1864. 

bales. 

344450 

7669 

12777 

8442 

75111 

65010 

7986 


NEW  YORK— July  29. 


The  arrivals  of  cotton  at  this  port  during  the  present  week  have 
betn  large,  viz.,  18,220  bales.  The  chief  source  of  this  supply  is 
New  Orleans,  the  receipts  from  which  port  have  been  8,586  bales. 
The  arrivals  from  Mobile  has  amounted  to  1,619  bales;  from 
Savannah,  1,395  bales ;  from  Cliarleston,  420  bales;  and  by  rail 
to  3,730  bales.  In  the  early  part  of  the  week,  the  trade  was 
dull,  at  46  cents  for  middling  Upland.  During  the  last  few 
days  the  market  has  presented  a  more  active  appearance,  and 
business  of  fair  extent  lias  been  done  for  export :  middling  Up- 
land produce  is  now  worth  48  cents  per  lb.  The  import  since 
Sept  1,  18C4,  is  now  340,015  bales.  The  prices  current  to-day  are 
as  follows: — 

New  Ton  Classificatiok, 


Upland, 
c 
Ordinary  .., „.,      37 

Good  or;linary 42 

Middline    48 

Good  middling 52 

MiddUng  fair   54 


Florida. 


Mobile. 


New  Orleans 
and  Texas. 


37 
42 
48 
52 
51 


37 
42 
48 
£2 
54 


37 
42 
48 
62 

64 


EiFOBT  of  CorroN  from  Now  York  from  Sept.  1,  1864,  to  July  18,  18G5. 


1864-5. 

Cleared  for —  bales 

Liverpool 29,342 

London 20 

Havre    770 

Bremen  and  Hanover 181 

Hamburg 301 


1863-4. 

bales 

29,131 

25 

361 

125 


Total 30,704     29,642 

Total,  same  time  1862-3    27,035 


Fesiqht  for  Cotton  at  latestlpostal  dates. 

London.  Liverpool. 

d        £sd  £8d       £9d 

0  to  1  10    0  0  15    0  to  1    5  0 

2    5    0  2    5    0        0    0  0 

0    0    0  0    0    0        0    0  0 

0    0    0  0    0    Oi      0    0  OA 


At  £ 

Bombay 1 

Calcutta 2    0    0 

M.adras  1  10    0 

New  York 0    0    0 


AL\RKETS  IN  THE  MANUFACTURING  DISTRICTS 


The  demand  for  goods  iu  most  of  the  leading  markets  has  shown 
si<;ns  of  improvement,  and  prices  generally  have  been  well  sup- 
ported. In  all  quarters  stocks  are  very  moderate.  Coals  have 
moved  off  freely,  at  full  quotations  ;  whilst  the  sale  for  iron  has 
continued  moderately  active. 

MancHbstee,  August  10.  —  This  week,  after  several  weeks 
stagnation,  has  resulted  in  a  very  considerable  amount  of  business 
at  an  average  reduction  of  nearly  id  per  lb.  On  Tuesday  manu- 
facturers came  to  market  with  tlie  intention  of  accepting  lower 
prices,  the  lower  prices  brought  in  buyer.«,  and  on  Tuesday  after- 
noon and  yesterday  sales  were  larger  and  more  general  than  for 
some  time  past.  Prices  are  now  firmer  in  consequence,  indeed  for 
both  yarns  and  cloth  many  quotalions  are  advanced,  but  buyers  do 
not  follow.  The  sales  Live  been  pretty  equally  in  yarns  for 
Germany,  India,  and  the  home  trade,  India  and  China  shirtings, 
jacconets,  T'eloths,  and  printers.  But  neither  the  number  of 
looms  standing,  nor  the  unprofitableness  of  the  trade,  can  be  said 
to  have  diminished. 

COMPARATrVB  STATKMBMT  OF  THB  COTTOS  TrADK. 


Raw  Cottok. 
Upland  fau- per  lb 

Ditto  gowi  fair 

Pemambuco  fair » 

Ditto  good  fair 

No,  40  McLE  Yarn,  fair,  2nd  quality.. 
No.  30  Water  Twist,         ditto 
26  in,  60  reed.  Printer,  29  yds,  4  lbs  2  oz 
27-in,  72  reed,    ditto      ditto     5  lbs  2  oz 
39-in,  60  reed.  Gold  End  Shirtings,  374 

yards,  8  lbs  4  oz  

40-in,  66  reed,  ditto,    ditto,    8  lbs  12  oz 

40-in,  72  reed,  ditto,    ditto,     9  lbs   4  oi 

39-in,  48  reed.  Red  End  Long  Cloth,  36 

yards,  9  lbs  


Bradford. — There  is  certainly  more  inquiries  for  wool.  Very 
bright  wools  are  more  in  request,  and  prices  are  exremely  firm. 
There  is  more  inquiry  for  yarns  ;  the  principal  business  is  in  home 
spinnings,  (xport  merchants  are  not  yet  buyers.  The  character- 
istics of  the  piece  market  have  not  altered.  Foreign,  American, 
and  home  buyers  have  cleared  all  stocks  of  fancies. 

Leeds. — There  is  a  steady  demand  for  all  wool  black  cloths,  and 
a  moderate  demand  for  unions,  and  of  neither  class  of  goods  are 
the  stocks  in  the  hands  of  manufacturers  large.  Strong  meltons 
keep  in  fair  request,  and  the  same  may  be  said  as  to  most  of  the 
soft  classes  of  overcoatings  for  the  colder  season  of  the  year. 

Nottingham. — The  demand  for  hosiery  yarns  was  quiet,  at 
little  or  no  alteration  from  late  rates.  There  is  very  little  change 
to  quote  in  the  value  of  silks.  Brown  nets  had  a  dull  sale  ;  fine 
numbers,  however,  were  a  shade  dearer.  Other  descriptions 
tending  downwards. 

Rochdale. — A  good  few  small  assortments  of  goods  were 
purchased,  the  chief  kinds  of  fabrics  being  fancies,  both  low  and 
medium  qualities.  Merchants,  however,  did  not  operate  very 
freely,  though  a  better  disposition  was  shown  than  for  the  last  few 
market  days.  The  manufacturers  keep  well  employed,  and  the 
deliveries  to  order  are  to  a  full  average  extent.  The  Yorkshire 
goods  trade  of  low  woollen  fabrics  in  this  market  is  dull  and  prices 
nominally  the  same  as  last  week.  Wool  is  i  firm  in  price,  and 
business  is  steady  without  being  positively  brisk. 

Huddersfield. — The  principal  part  of  the  demand  has  been 
for  heavy  goods,  suitable  for  winter  wear,  in  medium  and  better 
class  fancies,  but  sales  have  also  been  effected  in  black  doesskins 
of  medium  quality ;  the  amount  of  business  done  in  low  goods 
has  been  limited. 

Birmingham.  —  The  trade  of  this  town  has  improved  ;  the 
country  orders  have  come  in  more  freely,  and  most  of  the  manu- 
facturers are  better  engaged  than  they  have  been  at  any  time  since 
the  commencement  of  this  quarter.  The  demand  for  material  has 
slightly  increased. 


C  0  R  ^' . 


AMERICAN  GRAIN  AND  FLOUR  MARKETS. 
New  York,  July  29. — Heavy  rains  having  prevailed  through- 
out a  considerable  part  of  the  wheat-growing  districts,  there  has 
been  much  more  firmness  in  the  trade  for  flour  and  wheat,  and 
prices  have  improved.  A  fair  but  by  no  means  extensive  busi- 
ness has  been  done  for  export.  The  largest  transactions  have  been 
on  the  part  of  speculative  operators.  The  receipts  during  the 
week  have  been  as  follows: — Flour,  64,518  barrels;  wheat, 
161,160  bushels;  corn,  476,920  bushels.  The  prices  current 
are  as  follows : — Flour — State,  superfine  brands,  ^6  to  $6.75  ; 
State,  extra  brands,  $7  to  $7.15 ;  State,  choice  brands,  $7.20  to 
$7.05 ;  Ohio,  common  brands,  $8.25  to  $8.50 ;  Ohio,  fancy 
brands,  $8.63  to  $8  65 ;  Ohio,  good  and  choice  extra  brands, 
$8.70  to  $10;  Michigan,  Indiana,  Wisconsin,  &o.,  $6.10  to  $7.60; 
Genesee,  extra  brands,  $7.60  to  $9.50 ;  Missouri,  $9.75  to 
$12.50 ;  Canada,  common,  $7.10  to  $7.60  ;  Canada,  good  to  choice 
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extra,  ^7.10  to  ^9.25  per  barrel.  Wlieat — Inferior  white  Michigan, 
^1.85;  amber  aitto,  jj2  to  $2.10;  red  winter  Western,  $1.85  to 
$1.95;  amber  spring,  $1.62;  Milwaukee  Club,  $1.57  to  $1.61  ; 
Ohicago  and  Racine  sprinff,  $1.55  to$1.60.  Corn — Sound  mixed 
Western,  90c  to  92o,  unsound  ditto,  87c  to  90c  per  bushel. 
EXP0UT8  of  (iiiAis,  Ac,  Irom  New  Vokk  from  July  1  to  July  26. 

1865.  IStA. 

Floar  bbl«      116,132    1S2,63I 

Wheat bush      787,47fi     1,423,252 

Com 25i),032    177,027 

Freights. 
To  London. 
ad         s    d 

Flour p<?r  bbl    1    9     to  0    0 

Wheat per  bu»h    0    51        0    0 

Corn 0    5  0    0 

EXFOKT  of  Bkeadstui'fs  from  the  Ukited  States  to  Gbeat  Bbitaix  and  Ineuun) 
since  beptemhcr  1,  1864. 


To  Liverpool. 
8  d  8  d 
0  9  to  0  0 
0  3  0  0 
0     2i         0    0 


July  24 

Flour. 

Meal. 

Wlioat. 

Com. 

From— 
New  York    

bbla 

88734 

1710 

15483 

17 

2250 

34642 

bbis 
'"l 

bushels 
2363086 

S82C4 
151320 

bushels 
4C9196 

July  22 

26233 

22 

40276 

22 

22 

143742 
1077834 

1 
114 

2436970 
14302462 

535705 

1864-64  

392768 

934092 

lis 

11865482 

142937 

1328325 
2318212 

1147 
1236 

20513697 
21487447 

_      1861-62 

12717207 

To  THE  Continent. 
Flour.  Wheat.  Corn. 

From —  bbls  bush  bush 

New  York   July  24      20076    94115    11485 

Other  Potts 22         809    


Kyc. 

bush 
6C745 


Total,  1865-68 20385  94115  11485  5W15 

_   1863-64 78248  289667  12535  13965 

—  1862-63 184043  2029147  68957  .380936 

—  1861-62 603232  7437209  322074  1510806 


LONDON    MARKE  TS. 

STATE  OF  THE  CORN  TRADE  FOR  THE  WEEK. 
Mark  Lame,  Fbidat  EvENisa 

The  arrivals  of  English  wheat  up  to  our  market,  this  week,  have 
been  very  moderate,  and  chiefly  composed  of  last  week's  produce 
in  excellent  condition.  Although  the  demand  has  been  far  from 
active,  factors  succeeded  in  obtaining  on  Monday  23  to  33  per 
quarter  more  money  than  on  that  day  se'nnight.  Foreign  wheats 
have  risen  about  23  per  quarter,  with  a  fair  consumptive  inquiry. 
The  supplies  have  not  increased.  Scarcely  any  English  barley  lias 
been  on  f  how.  Of  foreign,  the  receipts  have  been  moderate.  On 
the  whole,  the  barley  trade  has  ruled  steady  at  full  quotations. 
Malt  has  realised  rather  more  money,  with  a  good  demand.  The 
oat  trade  has  continued  in  a  healthy  state  at  full  quotations.  Both 
j  I  beans  and  peas  have  moved  off  slowly,  but  at  fully  late  rates. 
English  flour  has  advanced  2s  per  280  lbs,  and  American  la  to  28 
per  barrel. 

The  local  markets  have  been  steady  for  wheat,  at  Is  to  fully  2s 
per  quarter  more  money.  All  kinds  of  spring  corn  have  ruled 
very  firm. 

On  the  Conlincnt,  the  value  of  wheat  has  had  an  upward  ten- 
dency. Advices  from  New  York  state  that  both  wheat  and  flour 
were  higher  in  price. 

Fair  progress  has  been  made  in  harvest-work  this  week.  There 
is,  however,  a  very  large  quantity  of  produce  in  the  fields.  The 
wheat  crop  is  turning  out  well. 

In  Scotland,  wheat  has  sold  on  higher  terms,  and  all  other 
kinds  of  produce  have  realised  very  full  prices. 

The  Irish  markets  have  been  moderately  active.  Wheat  has  sold 
at  enhanced  rates,  and  other  articles  have  continued  steady. 

Fresh  up  to  our  market,  to-day,  the  arrivals  of  old  English 
wheat  were  limited.  Owing  to  the  unsettled  state  of  the  weather, 
both  red  and  white  qualities  were  held  at  enhanced  rates.  Sales, 
however,  progressed  slowly,  at  an  advance  for  good  and  fine 
wheats  of  Is  per  quarter.  The  foreign  wheat  trade  was  very  firm, 
and,  in  some  instances,  a  similar  improvement  took  place  in  the 
quotations.  Barley  was  firm,  at  fully  late  rates.  For  oats,  there 
was  a  steady  demand,  and  Monday's  currency  was  well  supported. 
Beans  and  peas  changed  hands  at  the  full  prices  of  Monday.  Tne 
flour  trade  was  firm,  at  full  quotations.  A  few  samples  of  new 
red  wheat  were  on  offer. 

The  annexed  return  shows  the  per  centage  of  wheat  and  flour 
imported  from  each  country  during  the  first  six  months  of  the  pre- 
sent year : — 

Impobtations  of  Wheat  for  Six  Months  ended  June  30. 
1863. 
Cwt. 

Totalimportation 10,788,050 

From  Per  Cent. 


Russiia.. 

Prussia    , 

Denmark    ..... 

Schleswig  

Mecklenburg  . 
Hanse  Towns., 
France    


14 
23 

li 

1 

2 

H 
i 


1864. 

1805. 

Cwt. 

Cwt. 

10,047,102     . 

.     7,402,268 

Per  Cent. 

Per  Cent. 

12 

36 

23 

30 

4 

3 

H 

2 

3 

4 

3 

3 

4 

6 

Turkey    and     Wa'Jachia 

and  Moldavia 

Egypt 

United  States 

British  North  America... 
Other  countries 


Total  importation  

From 

Hanso  Towns 

France    

United  States 

British  North  America . 
Other  countries 


Per  Cent. 

2i 
15 
35 

2 

2 

100 

Flour. 
1863. 
Cwt. 
2,425,255 
Per  Cent. 
7 
27 
57 
6 
3 


Per  Cent 

I' 
38 

J 

100 

1864. 

Cwt. 

2,774,751 

Per  Cent. 

6 

48 

40 

4 

2 


Per  Cent 
G 


1 

100 

1865. 

Cwt 
1,562,375 
Per  Cent 

8 
79 
7 
1 
5 


100  100  100 

Mr  George  Dornbusch  reports  the  arrival  off  coast  of  1 7  cargoes 
of  grain,  and  an  advance  ii!  the  value  of  wheat  of  from  6d  to  Is 
per  quarter.  Other  kinds  of  produce  hive  ruled  about  stationary. 
Cottun-seed  has  gold  at  71  2s  fid  per  ton. 

The  London  averages  announced  thin  day  are : — 

qri         •     d 

Wheat 2584  at  44  11 

Barley  „. 

Oats 

Ship  Abbivals  this  Week. 
Wheat.  Barley.  Malt.  Oats. 


qra 
SVO 


English  &  Scotch 
Irlsk  „ 

Foreign 14020 


qrs 
10 


8360 


qrs 
1030 


qrs 
290 

200 


Flour. 

sacka 

740 

"io 


brl< 


PRICES  CURRENT  OF  CORN,  4c. 


Wheat— English,  Old  white 

red 

English,  white,  new 

red,  new 

Danzig:  and  Koenigsberg,  high 
mixed 

—  —  n*^w 
Rostocicand  Wismar,  newisold 
Stettin,  Stralsund,  and  Wolgast 

Marks  and  Mecklenburg 

Danish,  Holstein,  &  Brunswick 

Rhenish  and  Urahant 

St  Petersburi,',  soli. ..per  496  lbs 
American  and  Canadian,  red... 
Odessa  aHd  Sea  oi  Azoii;  sott, 

per496 lbs  

Egyptian,  Saidi per  480  lbs 

Barley — English    and    Scotch, 

malting,  new 

English  and  Scotch  distitiing... 

—  —     grinding ... 

Saale  malting  ... 

Danish  distilling... 

—  grindint;.,. 
Odessa  and  Danube,  per  400  lbs 

Beams — English    

Dutch,  llanorerian,  and  French 
Egyptian  &  Sicilian,  per  480  lbs 

PjAS^English,  white  boilers,  new 

—  grey,    dun,    and 

maple  

—  blue 

Foreign,  white  boilers 

—        foeding  


62 
46  I 


38 
37 


Oats— Eaglish,  Poland  A  potato  24 

—  white,  teed  22 

—  black 21 

Scotch,  Hcpetown  and  potato...  25 

—  Angus  and  Sandy 24 

—  common  22 

Irish,  potato   22 

—  White,  feed „...  20 

—  Black   20 

—  Light  Galway 

Danish „_..  19 

Swedish   20 

Russian  16 

Dutch  and  Hanoverian 20 

RiE — English 28 

Tabes — English,  winter... ..per  qr  ... 

Foreign,  large,  spring  50 

Indian    Corn,    per    480    Iba^ 

American,  white    

—         yellow  and  mixed  ... 
Galatz,    Odessa,   and   Ibralla. 

yellow  30 

Flour,  per  280  lbs — Tomi  made 

delivered  to  th.j  baker 38 

Country  marks 28 

French  and  Belgian 32 

American  and  Canadian  fancy 

brands  per  196  lbs 25 

American  superQne    to    extra 

superfine 24 

American  common  to  due   23 

—        hcAted  and  aour 

Oatmeal — Scotch,  fine,  per  toK    £11 
*-  —        round 10 


24 
24 

28 
26 
25 
25 
22 
22 

23 
23 
23 
24 
SO 

65 


SI 

40 
32 
85 

27 

25 
24 

14 
II 


COLONIAL  A«D  FOREIGN  PRODUCE  MARKLETS. 
TRA_N3ACT10N8  OF  THE  WEEK. 
For  Report  of  this  day's  Markets  see  "  Postscdijt  " 

illNCINQ   LASK.   FrIDAT  JI0RSIX8. 

Sugar. — The  market  is  rather  quiet,  prices  being  in  some  cases  a 
trifle  lower,  and  the  public  sales  have  passed  off  without  much  anima- 
tion. Some  parcels  of  Jaggery  Madras  wont  off  at  fair  rates.  1,720 
casks  West  India  had  sold  in  three  days,  including  Barbadoea  at  303  to 
iJos  per  cwt.  Floating  cargoes  of  foreign  have  found  buyers  upon 
rather  lower  terms.  The  total  deliveries  in  London  exceed  those  of 
last  year  by  29,500  tons,  and  the  stock  on  the  5th  inst.  had  increased  to 
102,100  tons. 

Mauritius. — At  auction,  2,363  bags  chiefly  sold,  from  27s  6d  to  308  6d ; 
gi'aluy  and  crystallised,  333  Gd  to  37s  per  cwt. 

Bengal. — 201  bags  sold  at  33s  Gd  to  3Gs  for  low  to  good  grainy  yellow. 

Madras. — 7,1G6  bags  all  sold  at  and  after  the  sales:  Jnggerj-,  24s 
to  26s  6d  per  cwt. 

Penang. — 2,250  bags  were  withdrawn. 

Foreign. — Three  floating  cargoes  of  Cuba  have  sold,  for  the  United 
Kingdom,  at  22s.  Two  of  Havana,  No.  12  to  12^,  at  25s.  By  auction, 
4,050  bags,  imiwrted  from  Mozambique,  part  sold  at  30s  to  35s  6d 
per  cwt 

Refined. — The  market  is  quiet,  and  prices  have  rather  tended  down- 
ward. 

Bdm. — ^A  CloTemment  contract  for  50,000  gallons  is  declared ;  tenders 
to  be  sent  in  ou  the  28th  inst.  The  m.-uket  has  been  finn.  Some  sales 
of  East  India  are  reported :  Penang,  Is  6Jd  ;  Mauritius,  Is  7d  to  Is  7^ 
per  proof  gallon. 

Cocoa. — Higher  rates  have  been  paid  for  the  better  sorts  of  Trinidad. 
956  bags  sold  by  auction  at  633  to  Ills.  89  bags  Grenada  sold  at  54s 
to  583.     102  bags  Guayaquil  were  bought  in  at  70s  per  cwt. 

Coffee. — The  Dutch  sale,  on  Wednesday,  went  off  rather  lower  for 
pale  sorts,  good  to  fine  being  steady.  This  maikct  is  unsettled,  quota- 
tions occasionally  favouring  the  buyers.  1,100  casks  88  barrels  183 
bags  plantation  Ceylon   sold  at   SOs   to  863,  for   low  middling   to  good. 
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Of  520  casks  2,871  bags  native,  the  gi-eater  part  sold  at  GGs  to  C9s. 
Some  very  low  bought  in  at  65s  to  G5s  Gd.  A  few  lots  fine  realised 
70s  Gd  to  74s  Gd.  401  packages  East  India  sold,  including  Cannon's 
Mysore,  at  99s.  55  packages  Jamaica  obtained  previous  quotations. 
The  cargoes  recently  sold  have  included  very  low  Rio  at  453  Gd,  and 
one  superior  at  G8s  per  owt.  Particulars  of  these  sales  are  now  reported 
•with  gi-eat  irregularity. 

Tea. — The  market  has  been  dull  by  private  contract,  and  the  general 
quotations  sliow  little  variation  to  notice.  54G  packages  of  Indian 
growth  in  public  sale  found  buyers,  and  the  fine  descriptions  obtained 
steady  rates.  The  deliveries  in  Loudon  in  seven  months  were 
6,000,000  lbs  larger  than  in  18G4.  Present  stock  of  95,000,000  lbs, 
about  the  same  as  at  the  con-esponding  date  of  last  year. 

Rice. — Several  parcels  of  soft  gi'ain  have  changed  hands  during  the 
week  at  Os  to  9s  9d.  The  market  is  firmer,  owing  to  the  imsettled 
weather  at  harvest-time,  but  little  speculation  prevails.  2,437  bags 
Bengal,  by  auction,  partly  sold  ;  fine  white  of  the  new  ci'op,  IGs;  broken 
white,  133  Gd.  A  floating  cargo  of  Xecrancie  Arracan  sold  at  lOs  6d 
per  cwt  for  a  near  continental  port. 

Spices. — 215  cases  cassia  lignoa,  offered  by  auction,  sold  at  Is  advance, 
fair  second  pile  obtaining  833  to  84s.  392  barrels  Jamaica  ginger  were 
disposed  of  on  barely  lower  terms  for  the  common  qualities  :  ordinary  to 
good,  Gls  to  1253.  150  bags  African  were  bought  in  at  37s  per 
cwt.  2,240  bogs  Singapore  pepper  were  chiefly  taken  in  at  3d  to  3^. 
133  bags  Malabar  pepper  were  held  at  4id.  1G8  bag3  Singapore  white 
sold  steadily  at  5-|d  to  5^d  per  lb.  Nothing  of  interest  has  occurred  in 
pimento  or  other  spice. 

Saoo. — 559  boxes  235  bags  sold  steadily  as  follows :  small  grain, 
19s  6d  to  20s  ;  bold,  21s  to  2l3  Gd  per  cwt. 

Detsaltkry  Goods  remain  inactive. 

Metals. — The  markets  remain  in  a  very  quiet  state,  and  quotations 
are  generally  unaltered  this  week,  lew  comparatively  sales  being 
effected.     Straits  tin  has  sold  at  89/ 10s  per  ton  cash. 

Jute.  — The  sales  passed  otT  with  less  animation  than  expected,  after 
the  recent  active  demand,  and  reports  of  a  deficient  crop.  Prices,  how- 
ever, showed  little  variation,  and  1 6,281  bales  about  half  sold  :  low  to 
fine,  11/  10s  to  23/  5s  per  ton. 

Manilla  Hemp  is  very  firm,  but  the  demand  not  active.  1,1G8  bales 
offered  by  auction  about  half  sold,  at  32/  5s  per  ton,  for  good  roping. 

Saltpetre. — 50  tons  Bengal,  refraction  8J  to  8^,  have  sold  at  243. 
50  tons  low,  in  course  of  landing,  at  24s  per  cwt. 

Oil. — Linseed  is  steady,  at  32s  on  the  spot ;  323  Gd  to  the  end  of  the 
year.  Rape  oil  active,  esjiccially  bi-own.  English  and  foreign  sold 
freely,  at  443  for  delivery.  On  the  spot  buyers  at  443  Gd  for  both. 
Cocoa-nut  quiet.  Palm  steady,  at  37s  per  cwt  for  fine.  Olive  oils 
remain  steady  and  in  fair  request  at  the  quotations.  No  change  of 
interest  has  occurred  in  fish  ods,  but  E.I.  is  in  good  demand,  at  30/  to 
30/  10s  per  ton. 

Tallow. — The  market  continues  firm.  This  morning,  1st  sort  Pe  ters- 
burg  y.C.  is  quoted  423  9d;  October  to  December,  43s  Od  ;  January  to 
Maj-ch,  443  6d  per  cwt. 

PAKTICULARS  OF  TALLOW. — Mondav,  August  t-T  1865. 

1862.  1863.  la64.  -'865. 

ca?kB.  casks.  ci>sks.  c^aks. 

Stock  this  day  80,68a     ...    41,180    ...    45,290    ...     iS,3'6i 

Delivered  last  week 1,407    ...      1,052    ...         802    ...      1,298 

Ditto  from  1st  June 14,649     ...      8,869     ...      9,393     ...    13,il24 

Arrival  last  week 2,791     ...       1,927     ...         980    ...         373 

Ditto  from  l.<t  Juno     12,020     ...     12,305     ...       9,662     ...      8,875 

Price  of  Y.C 483  6d     ...    43s  3d    ...  41!.  9d    ...   42s  Od 

Price  of  Town 50s  Od    ...    44>  3d    ...    43a  Od    ...   448  6d 


POSTSCRIPT.  Fkiday  Evening. 

Sugar. — The  market  is  unchanged  to-day.  Some  parcels  of  West 
India  by  auction  partly  sold,  and  the  week's  transactions  reach  2,334 
casks.  2,280  bags  Mauritius  by  auction  partly  met  with  buyers.  533 
bags  Bengal  bi ought  373  Gd  to  383  Gd  for  good  white  Benares  (lis  8d 
duty). 

Coffee. — 108  casks  32  barrels  and  bags  plantation  Ceylon  by  auction 
sold  at  steady  rates.  751  bags  native  at  G73  9d  to  GOs  Gd.  1,G12  bags 
Costa  Rica  at  G7s  6d  to  81s  Gd  per  cwt. 

Cocoa. — 273  bags  Grenada  brought  523  to  56s  per  cwt. 

Ginger. — 279  barrels  Jamaica  sold  at  583  to  778  per  cwt. 

Gambier. — 1,400  bales  were  bought  in  at  21s  Gd  per  cwt. 

Oils. — 718  casks  palm  by  auction  sold:  Accra,  29s  9d  to  34s  3d; 
Lagos,  fine,  373  to  373  Gd  per  cwt. 

Petroleuji. — American  roiiued  on  the  spot  2s  7d.  For  delivery  in 
the  last  three  months  23  5d  per  gallon  demanded. 

Tallow. — Town  melted  rose  to  45s  9d,  and  827  casks  various  sorts 
by  auction  went  at  9d  to  Is  per  cwt  advance. 


ADDITIONAL  NOTICES. 

Refined  Sugar. — The  home  market  for  refined  sugar  remains  un- 
altered.    No  demand  for  Dutch  crushed. 

Green  Fruit. — Lemons  of  good  quality  bring  high  prices,  those  of 
inferior  (juality  sell  in  character ;  but  as  some  parcels  are  received  in 
transit  for  New  York,  no  great  reduction  in  price  can  be  expected. 
Some  parcels  from  Lisbon,  Naples,  and  Palermo,  sold  by  Keeling  and 
Hunt  at  public  sale,  went  at  prices  nearly  equal  to  those  obtained  last 
week.  More  speculative  inquiry  for  nuts,  and  some  parcels  of  Barce- 
lona and  Para  have  been  sold,  the  prices  being  considered  safe. 

Det  Fruit. — Currants  show  a  little  flnnness,  but  business  is  limited, 
and  prices  now  ruling  are  23  to  3s  below  this  time  last  year.  Raisins 
are  steadier,  and  a  fair  amoimt  of  Turkey  have  been  sold  at  low  rates 
during  the  weelc. 

English  Wool. — Market  unchanged. 

Colonial  Wool The  market  is  without  change. 

Flax. — Market  very  firm. 

Hemp. — Market  firm,  and  a  good  business  done  during  the  week. 

Tobacco. — The  market  for  American  tobacco  has  not  presented  any 
change,  and  sales  have  continued  of  a  very  limited  character.  Other 
growths  have  been  in  good  demand,  and  a  large  business  transacted  at 
full  prices. 


Leather  and  IIiees. — During  the  past  week  a  little  more  general 
business  has  been  doing  at  about  former  rates.  The  supply  was  good 
at  Loadenhall  on  Tuesdajj^and  there  was  a  fair  attondance  of  buyers. 
The  articles  most  wanted  were  good  crop  hides,  45  Ib-s  and  50  lbs,  light 
common  Euglisli  butts,  and  calf  skins  of  light  and  middle  weights. 

Metals. — -The  market  for  metals  has  kept  steady.  Copper  is  un- 
changed, but  still  dull  of  sale.  Iron  is  a  shade  easier  to  buy.  Tin 
is  unchanged  in  English,  wliilst  holders  of  Straits  have  yielded  lOs  a  ton 
to  induce  some  sales.  Lead  is  in  fair  request  still.  Spelter  steady, 
and  tin  plates  tlie  same. 

Tallow. — Official  market  letter  issued  this  evening: — 

s    d 

Town  tallow  , 45    9 

Fat  by  ditto    2    2J 

Yellow  KuBsia  44    3 

Melted  stuff  ,14    6 

Rough  ditto   19    0 

Greaves 19    0 

Good  dreffs... 6    0 


METROPOLITAN    CATTLE  MARKET. 
MonpAT,  Aug.  7. — The    total  imports  of  foreign  stock  into  LondoD, 
last  week,  amounted  to   26,400  head.     In  the  coiTesponding  week  in 
1864  we   received  14,629  ;  in    18G3,  15,775  ;  in  1862,  10,802  ;  in  1861, 
9,697:  in  1860,  15,057;  and  in  1859,  10,662  head. 

There  was  a  large  supply  of  foreign  stock  on  ofi'er  in  to-day's  market, 
and  sales  progressed  slowly,  on  rather  lower  tonns.  Its  general  quality 
was  very  middling.  The  anivals  of  beasts  fresh  up  from  our  own 
grazing  districts  were  only  moderate,  and  the  condition  of  all  breeds 
was  by  no  means  first-rate.  Prime  Scats,  Hercfords,  Dovons,  and 
Shorthorns  moved  off  steadily,  at  full  prices,  the  top  figure  being  Ss  Gd 
per  8  lbs ;  otherwise,  the  beef  trade  was  in  a  sluggish  state,  and,  in 
some  instances,  prices  had  a  drooping  tendency.  Several  bullocks, 
suffering  from  cUsease,  wore  seized  by  the  authorities,  and  immediately 
slaughtered.  By  some  persons  it  is  described  as  '•  gastric  fever."  We 
were  fairly  supplied  with  sheep ;  but  at  least  a  moiety  of  them  were  of 
inferior  quality.  Downs,  half-breds,  and  other  prime  breeds  sold  freely, 
at  extreme  rates.  Inferior  sheep  were  dull,  and  2d  j>er  8  lbs  lower. 
The  highest  price  was  Gs  4d  per  8  lbs.  The  supply  of  lambs  was  limited. 
Prime  qualities  of  lamb  moved  off  freely  at  63  8d  to  73 — in  some 
instances  at  78  4d  per  8  lbs.  Inferior  breeds  were  dull,  at  late  rates. 
Calves  were  in  fair  supply,  and  sluggish  request,  at  last  week's  prices. 
Pigs  were  in  moderate  demand,  at  full  quotations.  The  supply  was 
good. 

Supplies. 

Ang.  8,  1864.  Aug.  7,  1865. 

Baasls 6G80    ;73J 

Sheep  and  lambs 30640    20570 

Calves   361    317 

Pigs    470    390 

Thursday,  Aug.  10.- — There  was  about  an  average  supply  of  beasts  on 
sale  here,  to-day,  in  somewhat  improved  condition.  All  breeds  moved 
off  heavily  at  a  decline  in  the  quotations,  compaied  with  Monday  last, 
of  2d  per  8  lbs.  The  sliow  of  sheep  was  moderate,  and  the  mutton  trade 
was  very  diiU  at  2d  per  8  lbs  less  money.  The  top  figure  was  6s  2d  per 
8  lbs.  Very  few  lambs  were  on  offer.  Sales,  however,  progressed  slowly 
at  barely  la  ;e  rates.  Calves  were  in  good  supply,  and  .sluggi.sh  request, 
on  former  term.-i.  No  quotable  change  took  place  in  tho  value  of  pigs 
or  milch  cows. 

Per  8  lbs  to  sink  the  offal. 


8    d       s    d  8    d       8 

Coarse  and  inferior  beasts  3    8  to  4    2    Prime  Southdown  sheep    6    0  to  6 

Second  qnality  ditto  4     4        4    8 

Prime  large  oxen    4  10        5    0 

Prime  Scots,  &c 5    0        6    2 

Coarse  and  interior  sheep  4    2        4    8 

Second  quality  ditto  4  10        5    4 

Prime  coarse-wooUed  da.  5    6       5  10 

Lambs  6s  Od'to  7s  Od. 
Head  of  stock  on  sale. 
Total  Supply — Beasts,  1,150;  cows,  140;  sheep  ai.d  Iambs,  9,500;  calves, 
pigs,  33<l. 
Foreign  Supply — Beasts,  580 ;  cows, — ;  sheep  and  lambs,  5,100;  cttlves  690: 


Prime  Southdown  sheep  6 

Largo  coar.se  calves  4  2 

Prime  small  ditto  4  10 

Large  hogs 4  0 

Smull  porkers 4  8 

Suckling  calves each  0  0 

Quarter  old  store  pigs...  0  0 


4  10 
0  0 
0    0 


NEWGATE  AND  LEADENHALL. 


Per  8  lbs  b>"  the  carcase. 


Inferior  beef  3 

Middling  ditto   3 

Prime  large  ditto  4 

Prime  small  ditto 4 

Veal 4 


d 

2  to  3 
8  4 
2  4 
6  4 
0        5 


Inferior  mutton 4 

Middling  ditto 4 

Prime  ditto 5 

Large  pork 3 

Small  pork 4 

'4d  to  6s  Ud. 


d  s 

0  to  4 

8  fi 

4  5 

8  4 

8  6 


HOP  MARICET. 
Borough,  Friday,  Aug.  11. — The  plantation  accoaints  are  very  favour- 
able, and  it  is  anticipated  that  picking  will  commence  about  tliree  weeks 
earlier  than  usual.  The  demand  for  hops,  therefore,  rules  quiet,  but 
without  leading  to  any  quotable  ch.Tnge  in  prices  from  Monday.  The 
market  continues  to  be  scantily  supplied  with  produce. 


POTATO  MARKETS. 
Borough  and  Spitalfields,  Friday,   Aug.  11. — These   markets  are 
moderately  supplied  with  potatoes.    Jlost  qualities  are  in  f.air  demand  at 
our  quotations.     The  supplies  are  almost  entirely  confined  to  home- 
grown produce.     Re-  gents,  70s  to  100s  ;  Shaws,  GOs  to  SOs  per  ton. 


HAY  MARKETS. 
TnuKSDAT,  Aug.  10. — ^^'ory  moderate  supplies  of  hay  and  straw  have 
been  on  sale  in  the  various  mai-kets  this  week.     The  trade  has  niled 
quiet,  but  at  full  prices. 

Per  load  of  36  trasses. 

Smithfleld.  Cumberland.        WhitcchapeL 

8  8  8  s  s  s 

Old  hay    100  to  126    105  to  130    100  to  126 

New  hav  95  to  110    100  to  115    95  to  110 

Oldclover 9.'',  to  140    120  to  147     120  to  140 

New  ditto 100  to  126    105  to  130    100  to  126 

Straw    ., 28  to    33    „..    30  to    86     23  to    33 
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COAL  MARKET. 
Fkidav,  Aug.  11.— WallRond  :  Haswell  20s— Hetton  20b— South  Het- 
ton  2()3 — Hartlepool  I'Js  l)d — East  Hartlepool  lOsOd — Cassop  19s — Tees 
198  9d— Framwellgato  18s  3d— Hottou  Lyons  18s— Hough  Hall  19s— 
Kelloe  19s— Eden  Main  18s  fid— South  Hartlepool  19s— Tunstall  IBs  6d 
— Byass's  Bebside  West  Hartley  IGs  9d.  Ships  at  market,  40 ;  sold,  21 ; 
gas  contracts,  &c.,  IS — 30  ;  unsold,  4  ;  ships  at  sea,  05. 


LIVEEPOOL     MAEKETS. 


WOOL. 

(FROM  OUR  OWN  CORRESPONDENT.) 

Friday,  Aug.  11.— The  public  sales,  the  third  series  of  the  year,  closed 
on  Thursday.  The  total  quantity  of  the  different  descriptions  put  up 
■was  18,000  bales,  of  which,  however,  only  a  comparatively  small  portion 
has  been  knocked  down.  Russian  wools  sold  well :  Cordova,  the  lower 
qualities  of  Oporto,  Georgian,  Turkey,  Surat,  Egyptian,  &c.,  met  with 
some  demand,  but  the  great  bulk  had  to  bo  -withdrawn  for  want  of 
proper  competition. 

CORN, 

rFROM  OUR  OWN  Correspondent.) 

FwDAT,  Aug.  11. — Wheat  large  business  done,  at  3d  to   4d  advance 

since  Tuesday.     Flour  in  good  demand ;   barrels  Od  and  sacks  1  s  dearer. 

India  corn  steady ;  mixed,  3l3  to  31s  Gd  ;    Galatz,  323.     Beans,  oats,  and 

oatmeal  rather  firm. 


Ct)e    (§auttf. 


TCESDAT,    Aug.  8. 

BANKRUPTCIES  ANNULLED. 

F.   Grace,   late  of   Oxford,     veterinary  surgeon — M.  Sliield,   lato   of 
Victoria  street,  Westminster,  railway  contractor — B.  Taylor  and  Sons, 
Stainland,  Yorkshire,  woollen  manufacturers. 
BANKRUPTS. 

J.  T.  Ashenhurst,  Himter  street,  Brunswick  square,  cabinetmaker — 
M.  Biomstrom,  Uleaborg,  Finland,  master  mariner — J.  Bowdon,  College 
villas,  Harrow,  clerk  in  holy  orders — E.  Davis,  lato  of  Victoria  road, 
Pimlico,  milliner's  saleswoman— J.  Dickson,  Stanhopo  street,  Clare 
market,  goldbeater — H.  Eccleston,  Langham  street,  Portland  place,  house 
painter — E.  M.  Gouldsmith,  Barnsbury  street,  Islington — H.  Hibberd, 
Mayflold,  Sussex,  farmer — R.  C.  Holmes,  Chiswick — R.  Kay,  Ranolagh 
street,  Pimlico — -J.  Leavy,  Lower  Garden  street,  Vauxhall  bridge  road, 
greengrocer — J.  North,  Nicholas  street,  St  Peters'  road,  Mile  end, 
porter — R.  Pratley,  Oxford,  upholsterer — F.  Stephenson,  Page  street, 
Millbank,  groengrocei- — J.  Tilbury,  Greville  road,  Kilbum,  assistant 
riding  master — M.  Tindall,  Wellington  street,  Woolwich,  carpenter — R. 
R.  Wayden,  Brighton,  cheesemonger — W.  D.  Williams,  Shoe  lane,  Fleet 
street,  clerk — H.  Wilson,  Hunter's  mews,  Brunswick  square,  cab  driver 
— J.  H.  Barlow,  Liverpool,  bread  dealer — J.  Brearley,  Handsworth, 
brushmaker — R.  C.  Cass,  Scarborough,  grocer — T.  Chapman,  Crook, 
joiner—H.  Crocker,  Aylesbury,  innkeeper— J.  Cundall,  Leeds,  marble  mason 
— E.  Dennis,  South  Brent,  builder — R.  Fountain,  Sheffield,  collector — 
G.  Glover,  Leicester,  gi'ocer — H.  Gorton,  late  of  Hulme,  medical  student 


— T.  Graham,  Sunderland,  tailor— E.  Harman,  West  MaUing  pork 
butcher- J.  Hitch,  Shurdington,  gardener— J.  M.  Humphreys,  Welch- 
pool,  grocer  — W.  Humphreys  and  R.  Ellis,  Liverpool,  joiners— J 
Johnson,  Leeds,  stonemason— G.  Jones,  late  of  Bower  Ashton,  clerk— 
I.W.Kemp,  Leeds,  cabinetmaker— A.  H.  Lomas,  Earl's  Barton,  inn- 
keeper —  J.  Makmson,  Mancliester  and  Salford,  merchant  —  T  H 
Marshall,  Bishopweaamouth,  joiner— R.  Martindale,  Erdington  com.1 
mission  agent— T.  B.  MitclieU,  Maiden  Newtown,  shoemaker  — W. 
^"■T!"'  ^"^'7'  taJ'^'-H.  Pepperdine,  Lincoln,  timber  mercbant-F. 
Phillips,  Carlisle,  clogger  — W.  Poole,  Northampton,  carpenter  —  J. 
Rusher,  Cardiff,  stationer— H.  Stonier,  Hanley,  engineman-J.  Tillson. 
ramworth,  innkeeper— W.  Whitfield,  Ruabon,  grocer-J.  Wilks,  Skipton^ 
shoemaker— J.  WiUder,  Bmy,  beer  retailer— H.  Wood,  WarnngtoiL  file 
manufacturer.  " 

SCOTCH  SEQUESTRATIONS. 
J  Lament,  Glasgow,  plumber— G.  D.  Farmer,  Glamis,  Forfarshire— 
R.  AndensoD,  Falkirk,  grocer— J.  Stewart,  Bimie,  farmer. 

GAZETTE  OF  LAST  NIGHT. 
BANKRUPTS. 
H.  Pask,  Old  Saint  Pancras  road,  painter— H.  Sowman,  New  Suffolk 
street  leatiier  seller— C.  Wymark,  Pentonville,  lever  escapement  maker 
_E.  Williams,  Hackney,  beer  house  keeper— F.  J,  Fontaine,  Ramsgate, 
egg  merchant^R.  J.  Dntton,  Upper  Holloway,  plumber^!  C  Pain 
Reathng,  solicitor— T.  Horn,  Crowfield,  hay  dealer— R  Hobden  Pad- 
dington— A.  G.  Winter  and  J.  Marshall,  Tuilarie  street,  trimming 
manufacturers— W.;  Shrimpton,  Twyford,  dealer  in  hay— W  H  Smith 
Badlesmcro,  draper  —  P.  H.  Metham,  Bermondsey.  smith  —  E  G 
Girardot,  Gloucester  road,  artist— E.  Wright,  Twickenham  plumber— 
R.  Hogarth,  Camberwell— T.  Nash,  High  Wvcombe,  builder— W.  Jack- 
son, Cambridge,  grocer— N.  R  Chapman,  Islington  green— J.  Springett 
St  Luke's,  licensed  victualler— A.  J.  Carter,  New  North  road— W.  Bore- 
ham,  Bromley,  saddler  -J.  W.  Leigh,  Isleworth,  licensed  victualler— S. 
Proctor,  Chesterton,  builder— J.  Bird,  West  Bromwich  chartermaster— 
G.  Priddey,  Worcester,  builder— C.  S.  Gougli,  Winchcombe,  attorney— 
C.  Fry,  the  younger,  Somorford  Magna,  horse  dealer  —  Thomas 
Smith  and  Joseph  Smith,  Armley,  near  Leeds,  cloth  manufacturers— 
J.  Elhs,  Osset,  cloth  manufacturer— C.  Gibson,  Leftwicli,  fiat  builder— 
R.  Harrison,  Fleetwood,  miller — J.  Carroll,  Liverpool,  bookbinder— W 
Revell,  Liverpool- W.  Turner,  Altrincham,  builder— J.  Shaw  Acering- 
ton,  cotton  spinner— E.  Lnmb,  Manchester,  draper--E  Hodges  New- 
castle-upon-Tyno,  carpenter- T.  Marshall,  SheflSeld,  butclier— W  Bed- 
ford,   Ponistone,   innkeeper— W.     Taylor,     Blackburn,    mechanic— W. 

Beeton,    Hottcsley,     plumber— J.    Henning,    Christchurch,    baker r! 

Home,  Botesdale,  baker— T.  Roberts,  Greenfield— O.  Porter,  Hillhonse, 
builder — A.  Heap,  Habergham  Eaves,  stonemason — W.  W.  Murray,  Dur- 
h.am— T.  Drew,  Birkenliead,  traveller- M.  B.  Sheppard,  Blackbnm, 
dealer  in  Beriin  wool— A.  G.  Bray,  Tavistock,  mason— R.  Turner,  Bilson 
— W.  Leggett,  Ipswich,  engineer- W.  Evans,  Cardiff,  shoemaker— 
T.  L.  Thompson,  East  Retford,  news  agent- C.  Burton.  Moddcrshall, 
ilint  grinder— W.  Goss,  Baustable,  baker— T.  Barlow,  Bradford,  furni- 
ture broker — J.  W.  G.  Asquith,  Great  Grimsby,  |sawycr — G.  A.  Haynes, 
Torquay,  caliinet  maker— W.  Pattinson,  Kirkbvthore,  butcher— R. 
Beman,  Bridgnorth,  shoemaker — J.  Saunders,  Brighton,  plumber— J. 
Kelly,  Stockport,  candlewick  spinner— W.  Wliite,  Postcombe,  innkeeper 
— L.  Foster,  Hassle,  schoolmistress — J.  G.  White  the  younger,  Liver- 
pooL 


ctal    JRatltoait    XE,vnfSit    Itetnrttii. 


Nuns  oIRsll«*7i 


4Ddfng. 


i  Passen(;ert, 
I  parcela,  &c. 


Murchundlsc 
dinerals, 
cattlf,  &c. 


Belfast  and  Northern  Connttes  ... 

Blyth  and  Tyne      

Bristol  and  Exeter 

Caledontnn 

Detroit  and  Milwaukee     

Dublin  und  Drogheda      

East  Indian 

Grand  Trunk  of  Canada 

Great  Eastern         

Great  Indian  Peninsula 

Great  Northern      

Great  North  of  Scotland 

Great  Southern  &  Western  (Irish 

Great  Western        

Great  Western  of  Canada 

Lancashire  and  Yorkshire 

London  &  Ncrth-Westem,  &c. ,. 

London  and  Illaekwall 

London,  Brighton  fz  ^outh  C0&&1 

London  and  Soutli-Westem 

London,  Chatliam,  and  Dover    ... 

London,  Tilbur>',  and  Southend... 

Munches..  Si'ctlid,  &  Lincolnshire 

Maryport  and  Carlisle      - 

Metropolitan  

Midland       

Midland  Gt  Western  (Irish) 

Monklands 

North  British  &  Edinburgh  ftGIas. 

North-Eastern— Berwick  .m         I 

Do.  York „         I 

Do.  Leeds ...        .»        ...         :■ 

Do.  Cailislo         I 

Do.  Stockton  and  Darlington  J 

North  London 

y«rtb  Stailordshire  

Scottish  Central     

Scottish  Korth-Eastsrn 

Sonth-Eastem        

South  Devon  , 

raff  Vale 

Ulster 

Waterford  and  Limerick  ..,       •. 


1884  £ 

Aug.     4 1  14C4 


•July 
Aug. 


July 

Aug. 

June 

July 

Aug. 

May 

Aug. 

July    29 

Aug.      4 

July    21 

Aug.     C 

6 

C 

6 

July    80 

30 

Aug. 

July    23 

Aug.     6 

6 

4 


656  0  0 
6502  19  : 
12127  13     G 


1617  13     7 


227S4     8  11 


7306 
43179 


July 
Aug. 


21474  0 

1704  0 

2010  0 

24G60  0 

12251  0' 

2S70  0 

7944  0 

850  0 


2947  16  10 
32811    S     1 


■23886  0  0 

561-^2  0  0 

218  0  0 

466G  0  0 


Total 
Rec»ipU. 


1886  0  0 

39-2  0  0 

12917  0  0 

1130  0  0 


July    SC    295S  11  10 

29 

29  24670    0    0 


Aug. 

July 


U73    n    0 
745    0    0 


2176  13    4 


13782    0    0 


£  1 
2287  11 
2396  0 
7916  13 

29589  9 
5768  0 
2270    7 

28016 

2bS30 

366S2 

23270 

40302 
37f6 

10254 

75990  10 

10913    0 

45360 

127856 

2229 

29126 

80005 

1413S 
2763 

20891 
1480 
868>  13 

52336  0 
4794  9 
1958  17 

30227     0 


I  iTamc 
per 


^ame 
week 
1864    «eek. 


5818    0    0 
1182     7  10 


0    0 
0    0 


74004    0    0 


3606  IS 
8630  0 
S921 
6650 
30488 
4987 
6324 
2616 
1483 


£. 

2113 
2-266 
7961 
29208 
4517 
2058 
21476 
29410 


11126 
3707C 

3580 

8752 
76058 

8S0; 
44338 
12SG27 

2244 
28413 
30082 
12848 

2M-; 
19328 

1671 

2289 
61397 

4774! 

;728i 
28714 


mile 
per 


8444 
9411 
622S 
l>36; 
30296 
4446 
5732 
23S4 
1163 


£ 
22 
86 
66 
72 
30 
30 
25 
17 
6S 
89 
99 
37 
28 
69 
SI 
112 
100 
387 
107 
61 
111 
61 
84 
S3 
716 
77 
18 
37 
43 


MDea 
open  In 


18M 


401 
33 
63 
48 
99 
60 

102 
34 
19 


9*1 

28 

ISli 

4C74 

18» 

74 

1106 

1377 

(88i 

69D 

404 

100 

387i 
1380 

346 

403 
12731 

H 

272 

490i 

127i 

45 
246 

28 

3} 

672| 

3<0| 

7M 


1194i 


» 

258 

113i 

138 

soe 

98 
37 
106i 
77 


99i 
28 
1314 
281  { 
189 
76 

IOCS 

ItU 
663 
558 
S6S 
100 
3S7i 

1236 
345 
403 

12531 


137 
4S 
WH 

28 

H 

«4l 

26C| 

711 

«»4 


lOtfi 


36S 

113  i 

188 

8t6 
751 
(7 

10«l 
77 
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COMMERCIAL   TIMES 

weeUy  Price  Current. 

1(7 Ttie  prices  in  the  foUowing  list  ar 
carotTiUy  revised  every  Ipnday  afterioon 
b  /  an  eminen  t  boase  in  each  departaient* 

LONDON,  FBiDAf  Etimiks. 

Aiid  6  per  cent,  to    duties  on    peppei 

and  to  >f.cco,  and  ^  per  cenL  on  wines. 

SliCS  jut;  tree  s  d     s  d 

First  sort  Pot,  U.S. powt    0  0      0  0 

Montreal 28  0    29  0 

First  sort  Pearl,  U.S —    0  0      0  0 

Itontreal _...._  31  0    82  0 

cocoa  daty  Id  per  lb 

Westlndia percwt  52  0  110  0 

Onayaquil  _ — ..  70  0    82  0 

Brazil  -~  37  0    60  0 

!  loffee  anty  8d  per  lb 
Jamaica,  good  middling 

to  fine    per  cwt  88  0  108  0 

fine  01  a  to  mid  ._ 75  0    87  0 

lochs,  ungarbied _  60  0    80  0 

garbled,  com.  to  good  82  0    98  0 

garbled,  fine  100  0  107  0 

>yIon,natlve,ord  to  fine  60  0    73  6 

ordinary  .»^ 60  0    C5  0 

plantation,     ordinary 

to  flne  ord  — .  71  0    79  0 

fine  flne  ord.  to  mid  so  0    84  G 

Eood  mid.  to  flne... —  85  0  102  0 

Java -  60  0    92  0 

8:ngapore,ord  to  goodord  54  0    74  0 

Samatra  and  Padang  ...  64  0    73  0 

Madras  and  Tellicheny  65  0  100  0 

Malabar  and  Mysore....- 68  0  104  0 

St  Domingo 60  0    74  0 

Braiil,  washed  — .... —  71  0    81  0 

good  and  flne  ord 64  0    70  0 

common  to  real  ord...  62  0    63  0 

Costa  Kica 65  0    90  0 

Havana  and  Cuba «*  "    ?X  S 

Porto  Rico  &  La  Gnayra  65  9  90  0 
UruKB  and  Dyes  doty  free 

Aloes,  Barbadoe8...p  cwt  60  0  300  0 

Algol,  Bologna 90  0    95  0 

B«rk,Peravian,  pale.p  lb    1  3      2  0 

Quercitron percwt    6  6      9  0 

Camphor,  unrefined 107  0  110  0 

Castol  oil,  good  pale  p  lb    0  ej    0  61 

Saflron 31  0    S2  0 

COCHIMEAl.  ...      a  ,.         .      „ 

TenBrifte ..per  lb    2  11  4    0 

Mexican -••  —     2     9  8    8 

tio  Dye— good  to  Una.    1  11  1  11  j 

TCBUEalo 

Bengal  ...—..per  cwt  26    0  0    0 

Madras "  18    8  22    0 

China  27    0  32    0 

T»aA  JiTomcA,  Cntch  24    6  26    6 

Gambler 0    0  0    0 

Dyewood*  doty  (roe      £     s  £     » 

EaaiiiWoos  .-per  ton  60    0  70    0 

rosTic,  Cuba 8  10  9  10 

Jamaica 5  10  6  10 

LoowuoD,  Campeachy...    9    0  10  10 

Jamaica....- -.-    f  10  8  16 

Red  SicNDEM...-....-.    4  y  o    0 

SiPiK  Wood . ..  -    7  lO  16    6 

Eygs— French 120    48  «d    61  »J 

IfrUlt— AlMONDS  8     d        B     d 

Jordan,  duty  {ree,newl25  0  ISO  0 

Barbary  sweet  62  0  0  0 

Bitter  48  0  0  0 

Cnaaaxis,  duty  7s  per  cwt 

Patras,  new  -....  20  0  26  0 

Vostizza,  new    27  0  36  0 

Island,  new - 23  0  32  0 

Golf,  new  _ 28  0  35  0 

Figs  duty  7a  per  cwt 

Turkey  ...  percwt  dp  34  0  7D  0 
Plums,  dntv  7s  per  cwt 

French,  bottled ..  70  0  130  0 

German  20  0  0  0 

P»DHEs,dnty73newd  p  20  0  23  0 
BaisiNs,  duty  7s  per  cwt 

Valencia,  new  ...__  38  0  46  0 

Muscatel 5  0  116  0 

Smyrna.redAChesme  29  0  33  0 

Sultana   38  0  43  0 

OaAKOES                            8  d  a  d 
St  Michael,  1st  quality, 

large  boi 0  0  0  0 

Do.  2nd  quality. 0  0  «  0 

Valencia 0  0  0  0 

LisbonAStUbes,  Jch    0  0  0  0 

Sicily »....  par  box  16  0  20  0 

Lkhows 

Messina per  case  39  0  42  0 

Barcelona  nuts.. .per  bag  32  6  S3  0 

Spanish  nuts p  br     0  0  0  0 

Brazil  nuts 34  0  'S  0 

Cotcrnuts per  100  16  0  i4  0 

riax  duty  free                   £  »  s 

Riga  K  per  ton    0  0  0  0 

—    W  F  P  K 68  0  72  0 

8t  Petersburg,  12-hcad...  3S  0  41  0 

—              9-head      34  0  35  0 

Egyptian,  govt  dressed      60  0  58  0 

—       native  ditto       20  0  0  0 

Hemp  duty  tree 

St  Ptrsbg,  clean,  par  ton  28  10  29  10 

ouUhot    ..._.._„_...  28  0  0  0 

half-clean  _  27  0  0  « 

Riga,  P.hine  ........ 84  0  0  0 

ManilH   _...  28  0  32  0 

SastlnilianSiinn.. „  14  0  23  0 

Chtaa  grass 0  0  0  0 

Jato 10  10  23  0 

rejections 9  5  10  0 

cuttings    ,.,    6  5  6  10 

Coir— Yam,  good  J:  fine  30  0  72  0 

ord  to  fair  30  0  45  0 

fibre  19  0  30  0 

rope  20  0  32  0 

junk 0  0  0  0 


HIDES — Ox  and  Cow,  plb     e    d  8    d 

B.  A-  and  M.  Vid.  drj    0    5i  0    8i 

Do  &  K.  Grande,  saltd    0    3I  0    5i 

Brazil,  dry 0    Sj  0    6i 

drysalted.. 0    4J  0    Si 

Drysalted  Mauritius 0    4i  0    4f 

Rio,  dry  Bio  Grande    ._    0    6  0    8J 

West  Coast  hides 0    6  0    7 

Cape,  salted  0    3i  0    6 

Australian 0    2i  0    31 

New  York. ..„ „,..    0    8J  0    3{ 

East  India 0    4  1    OJ 

Kips,  Russia  „    0    9  1    04 

S  America  Horse,  p  hide    5    6  110 
Indigo  duty  free 

Bengal perl*    18  9    2 

Oudo   ._.„„ __«    2    0  6    6 

Madras   ...«m. -    13  6  10 

Karpah  ..- —    16  5  11 

Manilla ~.-.-    10  4    0 

Iioatber  per  lb 

Crop  hides....-  30  to  46  lb    Oil  14} 

do       60       65    1    4  1    8 

English    Butts  16      24    1    2  2    0 

do                28       86     1    4  2     7 

ForeigH    Bntta  16      25    0  Hi  1  10 

do                28       36    0  115  2     2 

Calf  Sllins...-.  28       36    1     8  2     4 

do                40       60     1    7  2    4 

do                80     100    1     2  1  10 

Drassinj  Hides „_    0  11)  1    8 

Shaver!       do    -    10  14 

Horsfj  Hides,  English...    0  10  11 

do     Spanish,  per  hida    6    0  17    0 

Eipa, Petersburg,  par  lb    12  19 

do    East  India  _    0    7  1  11 

Metals— CorrEi  per  ton   £    a  £    a 

Sheating,  bolts,  &c....  91    0  0    0 

Bottoms _.~...  96    0  0    u 

Old   .- _  79     0  80     0 

Tough  cake    „  86    0  0    0 

Best  select— _.  88    0  89    0 

InoM,  per  ton                    £    b  £    s 

Bars,  &c.,BritiBb..,.„    8    0  8    6 

Nail  rods— -.    8  10  9    0 

Hoops _ 9  10  10    5 

Sheets.- - —    9  10  10  10 

Pig,  No.  1,  Wales 3    0  4    0 

Bars    —     7    5  7  10 

Rails .—....    7     0  7     6 

Pig,  No  1,  Clyde  2  14  2  16 

Swedish  11    0  1110 

LiiD.perton— Eng.pig  19    0  19  10 

sbeet    „.-._ 20    5  0    0 

red  lead 21  10  0    0 

white  do  ,..._._-.  27    0  28     0 

patent  shot— 22  10  0    0 

Spanisnplg    —  18  10  18  16 

SxcxL,  Swedish  in  kegs.,  14  16  15    0 

in  faggots-..-—  17    0  0    0 

SnLT»,  for  par  ton—  22    0  22    5 

Tim 

English  blocki,,  p  ton  94    0  0    0 

bars  in  barrels  .-,..  95    0  0    0 

Bafined  — _—  98    0  0    0 

Banca — ...  94    0  0    0 

Straits 90    0  0    0 

TiH  Plates,  per  box       >     d  s    d 

Charcoal,  I  C— .„  27    0  28    6 

Coke,        I  C.- 23    0  34    0 

Molasses  duty  3s  6d. 

British,  W.I per  cwt  15    0  16    6 

Foreign  ._.- —  14    6  16    0 

East  India  —  14    0  16    0 

OUs— Fish                           £    B  £     a 

Sperm  ....-—  per  tun  89    0  90    0 

Head  matter  ....- 87    0  88    0 

South  Sea —  44    0  0    0 

Seal,  pala   40    0  0    0 

Cod SO    0  0    0 

East  India ,„  31    0  0    0 

Olive,  GalUpoli .— 54    0  54  10 

Sicily  60    0  0    0 

Palm -  per  ton  32    0  37    0 

Cocoa-nut  .-.» -  43    0  45    0 

Rapeseed,  pale  (foreign)  47    0  0    0 

Linseed   —  —  ,-._ 32    0  32    5 

Black  Sea  _ p  qr  57s  ed    Oi  0.; 

St  Petersbg  Morshank    0    0  0    0 

Do  cake  (English;  ji  ton  10    0  10  10 

Do  Foreign 9    0  10    5 

Rape      do      —    SO  6  IC 

Petroleum — per  tun. 

Crude  Pennsylvania ...  20    0  21    0 

Crude  Canadian 11    0  0    0 

Refined  per  gal  28   Od    28  7d 

Provisions— Duty  Iree. 
Bntter-Waterford  pcwtl22»0cll24s  Gd 

Carlow .—.-124    0  0    0 

Cork  4ths  new  .—...101    0  0    0 

Limerick 112    0  114    0 

Friesland  fresh 112    0  0    0 

American  new  .- 116    0  0    0 

Jersey 86    0  110    0 

Bacon,  singed — Waterf.  71    6  0    0 

Hamburg    61    0  62    0 

Haras— York  — 80    0  90    0 

Irish — . 76    0  90    0 

Lard — Watertord  «S  Li- 
merick bladder  _—  72    0  74    0 
Cork  and  Belfast  do...    0    0  0    0 
Firkin  and  He?!  Irish  64    0  0    0 
American  &  Canadian    0    0  0    0 
Cask  do          do          SO    0  54    0 
Pork— Amer.ACan.p.b  90    0  0    0 
Beef— Amer.  *  Can.  p  tc  98    0  112    0 

Cheese— Edam  — 60    0  62    0 

Gouda -48     0  54     0 

Canter 18    0  22    0 

American   — 60    0  68    0 

Rice  duty  free 

Cfrolina    —percwt  35    0  46    0 

Bengal,  yellow  <tc  white    9    0  16    6 

Madra«    - —    9    0  12    0 

Java  and  Manilla  .„ 10    0  21    0 

Sago  duty  Hi  per  cwt 

Pearl —,...-,„...per  cwt  17    6  23    0 


Salti>e    -<>.                        8  d  s  d 

Bengal per  owt  23  6  26  0 

Bombay  an,.        --le 19  0  24  0 

English,  rafint.           .,...  23  6  29  0 

Nitrate  or  SoDA,»,        ...  13  0  14  6 

Seeds  ^ 

Caraway fercvt  34!  0  88  0 

Canary — per  qr  44  0  43  0 

Clover,  red  —...per  cwt  60  0  70  0 

white -.-  45  0  70  0 

Coriander „.— —  22  0  24  0 

Lii:seed,  foreign  per  qr  64  0  68  0 

English  — —  65  0  74  0 

Masurd,  br    p  bush  12  0  15  0 

white   12  0  14  0 

Rape,  porlastoflOqrsXSS  0  42  0 

SU&dnty  free                     s  d  s  d 

Surdsh _.per  lb  30  0  32  0 

Cossimbuzar  —  20  0  29  0 

QonaMa  - IS  0  30  6 

ComercuUy .  19  0  30  0 

Bealeah,  &c. 0  0  0  0 

China,  Tsatlee  28  0  33  6 

Taysaam ..  18  6  28  0 

Canton _ 0  0  0  0 

Thrown    0  0  0  0 

Raws— White  Novi  ..„.  40  0  48  0 

Fossombroue —    0  0  0  0 

Bologna  -    0  0  0  0 

Roya:8..- _    0  0  0  0 

Trento 0  0  0  0 

Milan _    0  0  0  0 

OftQAHZINES 

Piedmont,  32-24   — ...  48  0  48  0 

Do          24-28    43  0  48  0 

Milan  &  Bargain,  18-22  40  0  45  0 

Do.               22-24  40  0  45  0 

Do.               24-28  40  0  45  0 

Do.                28-32     0  0  0  0 

TxAjas-Milan,  22-24  _  40  0  42  0 

Dc.            24-28  ...  40  0  42  0 

BaoTiAs- Short  reel  ...    0  0  0  0 

Long  do  0  0  0  0 

Patent  do 40  0  46  0 

PIE8IAH8    .„._ —  17  0  21  0 

Spices,  in  bond— Pepp»»,  duty  6d 

Malabar   . ..per  lb    0  3}    0  4i 

Eastern    - _    0  2|    0  SJ 

White 0  5  12 

Pimento,  duty  iree 

mid  and  good  ...per  lb    0  2J    0  2i 
OiNNAHON,  duty  tree 

Ceylon,  1,  2,  3    —    16  8  0 

Malabar  &  TellicheiT    10  18 
Cassia  Lionea,    dnty 

free    percwt   SO  0  88  0 

Cloves,  dnty  free 
Amboyua    and    Ben* 

coolen  ... per  lb    0  4^    1  4 

Bourbon  and  Zanzibar    0  3  0  8} 
<3iMOEB,  duty  free 

East  India  com.  p  cwt  26  6  27  0 
Do.        Cochin  and 

Calicut.- 68  0  130  0 

African    — ...  36  0  88  0 

Maox,  duty  free  ...per  lb    0  10  3  4 

Ndtheos,  dnty  free... p  ib    0  10  4  2 

Spirits  Rum  duty  10s  2d  per  gal. 
Jamaica,  per  gaL,  bond 

16  to  26  0  P 2  8  2  10 

30  to  36     —  -.—.-—     3  4  3  8 

fine  marks 4  6  6  0 

Damerara,       piDOf 19  1  10 

Leeward  Island  — 17  18 

East  India          —  1  *  17 

Foreign               —  ....»•    16  16 
Brandy,  duty  10s  5d  p  gal 

'  ,         ,ri8e4 5  10  6  0 

Vintage  0fjijg3___    6  4  6  6 

M'^"??   '11862 8  2  8  3 


Inhhds    ^^l^go 9  3  9  4 

Geneva,  common --,    2  0  2  1 

fine 2  4  2  6 

Corn  8plrits,pf  duty  paid...  11  8  0  0 

Spirits  f.o.b.    Exportation    15  18 

Malt  spirits,  dnty  paid...  12  6  13  6 

Sugar— Duty — refined,  128  lOd ;  white 

clayed,  llsSd;  yellow,  10s6d;  brovra, 

9s  4d ;    brown  qualities,  8s  2d ;   cane 

juice,  68  7d;  molasses.  38  6d  per  cwL 

s  d  8  d 

Brltlsnplantation,yellow  22  6  28  0 

brown -  19  6  22  6 

Mauritius,  yellow —  22  0  27  6 

brown  — ...— -  17  6  22  0 

Bengal, crys.,good  yellow 

and  white  ....-..„.,  25  0  28  6 

Benares,  grey  &  white  22  6  27  0 

Date,  yellow  and  grey  20  0  24  0 

ord  to  fine  brown 16  0  20  0 

Penung,  grey  and  while  26  0  26  6 

brown  and  yellow    .„  17  0  24  6 

Madras,  gniy  yel&whlta  22  6  29  0 

brown  and  soft  yellow  17  0  19  0 

Jaggery  10  0  18  0 

Siam  and  China  white-.  23  6  27  0 

brown  and  yellow 16  0  23  0 

Manilla,  clayed 20  6  21  6 

muscovado -..-••*.-—  18  0  20  0 

Java,  grey  and  white.-  ^6  0  27  6 

brown  and  ye.  Jew-. ,^  18  0  25  6 

Havana,  white  ,.  2''  «  ^9  0 

brown  and  yellow ^0  0  26  6 

Bahia,  grey  and  white...  ^^  "  ?„  " 

brown  — 18  0  2i  6 

PornamJtParaiba,  white  2''  ^  .^(i  " 

brown  and  yellow....-  18  6  2d  0 

For.Mns.lowtofine  grocy  22  0  28  6 

brown.- ......_  19  6  22  0 

Refined — For  censumption 

8  to  10  lb  loaves-.. .-60  0  0  0 

12  to  14  lb  loaves  —  48  0  0  0 

Titlers,  22  to  24  lb    ....»  48  0  44  0 

Lnmps,46  lb  ._,» —42  6  43  0 

Wet  crushed  _— 39  0  40  0 

Pieces —  31  0  38  0 

BMUrds- .,.26  0  30  0 

Treacle   - - _  16  6  18  0 


SUGAR— Rep.  continued     s    d  s    " 

For  export,  free  0  n  board, 

Turkey  oavei,  1  to  4  lb.  45    0  0    0 

6  lb  loaves— 37    6  38    6 

10  1b     do —  37    0  37    6 

141b    do.    »    0  0    0 

Titlers,  22  to  28  lb  .-—  34    0  34    6 

Lumps,  40  to  46  lb , .    0    0  0    0 

Crnshed  _ -„.  32    6  33    0 

Bastards _.-    0    0  0    0 

Treacle 15    6  18    0 

Dntch,  refined,  f.o.  b.  In  Holland 

6  lb  loaves 37    0  0    0 

10  lb  do      -36     0  0    0 

Superfine  crushed 30    6  31    0 

No.  1,  crushed 29    9  30    0 

No. 2    -29    6  0    0 

Belgian  refined,  f.  0.  b.  at  Antwerp. 

8  to  10  lb  loaves ...    0    0  0    0 

Crushed,  1 0    0  0    0 

Tallow- -Duty  free 

N.  Amer.  melted,  p  cwt    0    0  0    0 

St  Petersburg,  1st  Y  C  42    6  0    0 

Tar— Stockholm,  p  brl._  16    3  16    6 

J»rc,mngel _ 17    3  17    0 

Tea— duty  6d  per  lb. 

Congou,  low 0    7  0    8J 

commou    0    9  0  10 

ra.  str.  to  str.  bk.  If.  ...    0  11  18 
fine  aud  Pekoe  kinds...    112    9 

Souchong 0  11  2    6 

Pekoe,  flowery    0    9  3    0 

Orange 0  10  2    6 

Plain  Caper 0    6  0    7J 

Scented  Caper 0    9  2    0 

Oolong  0  11  2    4 

Twaukay  common-. 0    6  Oil 

Hyson  kmd 0  10  12 

skin    0    6  0    9 

Young  Hyson  ., 12  2  10 

Canton 0    7  0  11 

Ping  Suey  and  Moymie...    2    2  2    9 

Gunpowder 12  3    6 

Tlmber-DutylB-Timber 
dtllewnWood — Dantzic 

and  Memel  fir. ..per  load  60    0  75    0 

Riga  flr    — ..  65    0  70    0 

Swedish  fir 48    0  53    0 

Canada  red  pine  .-— .  •  65    0  95    0 

—  yellowplnclarge  55    0  70    y 

—  —      small  50    0  55    0 
N.Brnswk&CanBd.puia  80    0  90    0 

Quebec  oak  105    0  130    q 

Baltic  oak 60    0  120    0 

African  oak  —140    0  200    0 

Indian  teake  230    0  260    0 

Wainscot  logs  18  ft  each  70    0  105    0 

Deals&SawnitPreparedWood,dy2o  p  load 

Norway,  Petersbg  stand^lO    0  18    0 

Swedish - 9    0  11  10 

Russian  11  10  14  10 

Finland  8    0  10  10 

Canada  1st  piue  — —  16    0  18  10 

—  2nd  -.„  11  IC  13  10 

American  spruce 8    6  9    0 

Danlzicdeck,  eacli 14b  0  28j  0 

Staves  duty  Is  per  load 

Baltic,  per  mille *150     0  180    0 

Quebec,  per  standard  do.  60    0  65    0 

TObaoCOdy3bplb&6pct    8    d  b    d 

Maryland,  per  lb,  bond    0    5  0    9 

Virginia  leaf -..„    0    0  0    0 

1       stript 1  10  2    2 

Kentucky  leaf —    0    6  10 

—         stript  - 1    "  i    5 

Negrohe«d..dy4sor4sGd    3    0  3    6 
Columbl»ulf.dy3si5po    0    7j    2    2 

Havana  1    S  „5    X 

—   cigars,  bd  dnty  5»    6    0  22    0 

Turpentine — Per  cwt. 

American  Spirit3,wthck8  50    0  0    0 

French  do 46    6  0    0 

Rough 9    0  10    0 

Wool— English- Per  pack  of  240  lbs. 

Ficcccs  So.  Down  hogs  £20    0  21  10 

HaU-bred  hogs  24    0  24  10 

Kent  Hoeccs 23    0  24    0 

8.  Dwn  ewes  &  wthers  20  10  21    0 

Leicester  do 22  10  24    0 

Sorts— Clothing,  picklck  22    0  23    0 

Pr  me  and  picklock..  20    0  20  10 

Choice  19    0  19  10 

Super  18    0  18  10 

Combing— Wethr  mat  23    0  21    0 

Picklock  20    0  21  10 

Common 17    0  18    0 

Hog  matching 23  10  24    0 

Pick  ock  matching...  20    0  2110 

Super          do        ...  17    0  19    0 

Colonial —                       ad  s    d 

Sydney— Lambs 14  1  10 

Scoured,  &c 16  2    4 

Unwashed  0    8  10 

Locks  and  pieces  ...    0  10  19 

Slipe  and  skm 11  1    g 

Port  Philip — Lambs ...    1    5  2    4 

Scoured,  £c 16  2    4 

Unwashed  0    8  1    ei 

Locks  and  pieces  ...    1    1  1    gl 

S.  Australian — Lambs    1    2  1    8i 

Scoured,  &c 16  1  lol 

Unwashed  0    8  13* 

Locks  and  pieces  ...    0  11  1    24 

V.  D.  Land — Lambs...    IS  2    8 

Scoured,  &c 1  10  2    0 

Unwashed  0    8  10 

Locks  and  pieces  ...    1    0  17 

Cape  G.  Hope— Fleeces    13  2    1 

I,ambs 1    2  1    7t 

Scoured,  &c 0    0  0    0 

Unwashed  0    8  0  11 

Wine  duty  Is  and  2b  6d  per  gallon 

£    a  £    a 

Port per  pipe  24    0  80    0 

Claret  hhds    6    0  7o    0 

Sherrj- butt  10    0  180    0 

Madeira pipe  4a    0  0 
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8 lATEMENT 

Of  Imports,  Exports,  AnA  Homo  Consumption  of  ttie  following  articleiin  the  3l 
wocKs  einUnp  Aufr.  5.  1865.  showing  the  Stock  on  Aug.  5,  compared  with  the 
corr<;«pondiug  jieriod  of  1864. 

FOR  THE  PORT  OF  LOUDON . 
'OP*  Of  those  articles  duty  free,  the  dcUverics  for  Exportation  are  inciudeduncler 
the  head  Home  Consumption. 

EAST  AND  WEST  INDIAN  PRODUCE,  &e. 

-SlIGAB. 


British 
Plantation. 

Westlndia... 
Alaaritius  ... 
Bengal&Pg 
Madras 

Imported. 

Exported. 

Home  Oonsump. 

;8tocK, 

1864 
tons 
6.5076 
21951 
2302 
6393 

94727 

5087 
14711 

5781 
1107.3 

1439 

1865 
tons 
776.13 
14362 
4507 
7370 

103892 

15513 

7986 

848 

7471 

60 

1864 
tens 
174 
217 
.•52 
188 

631 

1865 
tons 
1499 
2719 
1776 
8S3 

1864 
tons 
49916 
20300 
2057 
7597 

1865 
tons 
69939 
1«068 
7057 
3798 

1864 
tons 
2,5 '^7.5 
14089 
183S 
2941 

1865 
tons 
30)17 
7342 
8106 
7727 

Total  B.P. 

Foreign. 

Slam,  Ac 

Cuba  &  Hav. 

Brazil 

P.  Rico,  &a 
Beetroot 

6847 

79870 

96862 

44843 

63492 

922 

1349 

64 

257 

568 
6230 

251 
1217 

7777 
9249 
5090 
7236 
1312 

,5826 

10316 

1284 

9320 

115 

17133 

18460 

2924 

10131 

129 

22547 
14S27 
2681 
8648 
30 

Total  Frgn 

37093 

31863 
135755 

2592 

7272 

31204 

32867 

48773 

48C13 

Brand  Total. 

131820 

3223 

14119 

111134 

129729 

93616 

102105 

PRICE  OF  SUGARS, 
The  average  prices  of  Brown  or  Muscovado  Sugar,  exclusive  of  the  duties. 

s    d 

F.-otn  British  PossenHlorsiu  America No  return 

—  —         Mauritius — 

"—  —  East  Indies  .. .,  - — 

The  average  price  of  the  above  is  — 


Imp( 

rted. 

Exported, 

Home  C 

onsump. 

Stoc 

MOLASSES 

Westlndia 
Foreign  ... 

1864 

tons 

4328 

381 

4609 

180S 
tons 
2296 
449 

8745 

1864 
tons 
1236 
1 

1865 
tons 
510 
61 

1864 
tons 
1581 
312 

1865 
tons 
1090 
370 

1864 
tons 
3214 
712 

Total ... 

1237 

667 

1893 

2060 

3926  1 

MELADO... 

223 

126 

11 

348 

236 

226  1 

1866 

tons 

1529 

607 


2136 
162 


RUM. 


Imported. 


eils    1     eals        pals     I     pals 
W«»t  India..    17  0775    2001450      851130      951030 


Exported  and    : 
delivered  to  Vat  j  Home  Consnmp. 


East  India,. 
Foreign 


Tatted 


213705;     134820,     127125      215910 
87480      117720      193906'     112186 
I       Exported. 
1204650    1204320    1038918:  1138140 


Total...    3226590'  3678310    2211076,  24172C6    1091160!  1030S96! 


aralg         frals 
980820      949590 


4996, 
21240 


8730, 
1620 


84105       71065 


Stock. 

gals    '    gals 

2102925  1971540 
2200S0  116370 
170190    118845 

617185    473490 

3070980  2680246 


COCOA  -Owta, 
4431^ 


20707 
3903 


26962 
3937 


18840 
13750 


20255 
13535 


6147  '     30610  I     S0899  I     32590  I    3379o 


West  India.. 

Ceylon  

East  India. 

Mocha    

Brazil 

Other  Forgu 

TotaK 

RICE      .  „ 


COPFEE— Tons. 

445 
1.5960 

1129 
15330 

210 
9527 

451 
10394 

257 
7331 

231 

5151 

276 

6392 

062 
4017 

1009 

2657 

765 

1983 

1042 

1707 

1224 

19(4 

244 

276 

220 

166 

426 

144 

362 

200 

2713 

2306 

2087          2165 

229 

360 

1635 

1492 

782 

2377 

121 

734 
15893 

308 
9652 

676 
8325 

852 
9741 

1525 

21153 

23975 

12980 

10746 

tons 
31209 


tons 
23661 


tons 
47313 


tons 
43272 


tons     I 
29834 


tons 
21611 


PEPPER. 


tons 

tons 

tons 

tons 

tons 

tons 

tons 

^^ito 

201 

179 

39 

49 

286 

263 
1232 

464 

1682 

330 
2982 

ItLick 

1950 

2942 

1683 

2224 

1390 

pkifv 

l»ig» 

pKb's 

pkgs 

pkL'S 

pkes 

pkes 

pkps 

NUTMEGS. 

1567 

1272 

1722 

1852 

2845 

3142 

Do.  Wild.. 

94 

... 

••• 

607 

511 

CAS.  LIG... 

6882 

11945 

*.. 

••■ 

7042 

11486 

6421 

0905 

CINNAMON 

4246 

.oesi 

... 

6300 

6938 

2134 

2010 

bnes 

haes 

bags 

bags 

basrs 

bags 

bags 

baL's 

PIMENTO.. 

40968 

17608 

... 

21214 

11105 

3931G 

40223 

HAW  M; 

Vl'ERIA 

L,8,  DYE 

STUFFS. 

Ac. 

COCHNEAL 


LAC  DYE.. 


LOGWOOD 
USTIC 


serous 

7743 


chests 
2245 


tons 
9il7 
1305 


sercnt*      serons 
7l; 


chests 
2446 


tons 
0381 
2299 


seroHS  ,  serouH 
9026 


serons 
9473 


chests  i  chests     chests 
...       I       S421   1      2896 


tons 

tons 

9089 

fi.J94 

1461 

1678 

serons 
5594 


chests 
4836 


tons 

4910 

165 


serons 
4795 

chests 

6064 

tons 
4183 
1180 


INDIGO. 

East  India.., 

chests 
17413 

chests 
13373 

chests 

chests 

chests 
14698 

chests 
14764 

serons 
7042 

chests 
16260 

chests 
22289 

panish 

■orons 
6531 

seroii': 
8836 

scrona 

gerons 

serons 
3981 

•erons 
2457 

serons 
8220 

SALTPETRE 

Nitrate    of 
Potass  ... 

tons 
8988 

cons 
4796 

tons 

tons 

tons 

7875 

tons    1    tons 
6686  I       8571 

tons 

5617 

Nitrate    of 
Soda  

! 

20J8  1       2211 

... 

2636 

2281  '        387  '        700 

America 
Brazil    ., 

E.  liaia,  Ac. 

Liverpool,  all 

kinds 


Dales 


bales   I 
680 

4'.'0  614  i 

203170      127904 


I. 


balen  I  bales  oaies  oaiis 

676      42  i     4  1 

508     3«6  I      S  I  126 

178991  I  1809211  6165S  i  47101 


1363175  1252117  i  330353   856942  1048240  1014820  |  26-5980   347680 


Total  ....-11667845  1381568   386353  I  356342  /l238315  1196184  i  327641  39480 


Ct)f  aaatltoaB  Monitot. 

KAILWAY  CALLS  FOR  AUGUST. 
Amount  per  share. 


Date 
due. 

Great  Northern,  New  Ordi- 
nary Stock, (is8uedatl250  15  ., 

Midhaud,  Now  91. 31  .. 

Metropulitfin  Extension 1  .. 

Ottoman  (issued  at  i)[)  1  .. 

Turin  and  Savona  1  .. 


Already 

paid. 
£    s    d 

80  p  ct. 
,200 

2    0    0 

,300 

16    0    0 


Call. 
£    a    d 

20  p  ct. 

1  10    0 

2  0    0 

3  0    0 
2    0    0 


Numbei 
of  Shares. 


Amount, 
il 

195,707 
178,.387 
380,000 
Not  known. 
40,000     ...        80,000 


,  118,925 
190,000 


Total  In  August  834,134 


Amount  called  in  eight  months  of  1866 „ _....  9,774,794 


EPITOME    OF    RAILWAY    NEWS. 


Traffic  Receipts. — The  traffic  receipts  of  railways  in  the  United 
Kingdom  amounted  for  tlio  week  ending  the  29th  of  July,  on  12,079 
miles,  to  753,782^  and  for  the  corresponding  week  of  last  year,  on 
lljfiGO  miles,  to  721,432/,  showing  an  increase  of  419  miles  and  of 
32,330/.  The  gross  receipts  on  the  14  principal  railways  amounted,  in 
the  aggregate,  on  8,4G2  miles,  to  617,053/,  and  for  the  corresponding 
week  of  18G4,  on  8,176  miles,  to  596,771/,  showing  an  increase  of  280 
miles  and  an  increase  of  20,282/. 


RAILWAY  AND  MINING  SHARE  MARKETS. 

LONDON. 

Monday,  Aug.  7. — The  share  market  was  very  quiet  to-day,  and  with 
the  exception  of  some  of  the  banks  the  closing  prices  in  the  several 
descriijtions  were  but  little .  disturbed.  Of  the  English  railways,  Man- 
chester, Sheffield,  &c.,  improved  f,  South-Eastem  J,  and  North- Western 
a  fm-tlier  ^ ;  and  Great  Eastern  relap.sed  ^.  In  colonial,  Buffalo  and 
Lake  Huron,  and  ditto  (preference)  improved  ^  and  ^  respectively,  and 
East  Indian  and  Groat  Indian  Peninsula  receded  ^  each.  In  foreign, 
Dutch  Rhenish  and  West  Flanders  improved  ^  each,  and  Pemambnoo 
declined  ^.  In  American,  United  States  5-20'8  furthei  advanced  f , 
Erie  shares  (paid  up)  relapsed  ^,  and  Illinois  Central  shares  declined  *. 
In  British  mines.  Wheal  BuUer  further  improved  1 ;  and  Chiverton  and 
East  Caradon  declined  ^  and  ^  respectively.  In  foreign  mines,  Waahoe 
Gold  (ordinary)  improved  ^,  and  Froutino  Gold  a  further  j. 

Tuesday,  Aug.  8. — In  the  share  market  to-day  there  was  no  recovery 
of  animation,  and  it  closed  with  a  general  slight  tendency  to  depreciation 
in  the  final  quotations.  In  EnglLsh  railways,  North-Westem,  Jlanches- 
ter,  Sheffield,  &o.,  and  South-Easlern  relapsed  i  each ;  .and  Scottish 
Central  declined  2  j.  Great  Northern  (A  stock),  North-Eastern  (Berwick), 
aud  ditto  (York)  ^r  each,  and  Lancashire  and  Yorkshire  and  Midland  ^ 
each.  In  colonial,  Grand  Tnmk  of  Canada  (third  preference,  of  both 
descriptions)  went  down  1^  each,  and  ditto  (fourth  preference,  of  both 
descriptions)  J  each.  In  foreign,  Northern  of  France  left  off  ^  better, 
Great  Luxembourg  ^  better,  and  Sambre  and  Mouse  ^  lower.  In 
American,  Erie  shares  (paid  up)  recovered  J,  and  Illinois  Central  shares 
further  declined  1^.  In  British  mines,  Great  Laxey  improved  ^,  and 
East  Grenville  receded  f.   In  foreign  mines,  St  John  del  Key  declined  2. 

Wednesday,  Aug.  9. — In  the  sliare  market  to-day  dulness  was  the 
only  feature,  ■wliioh,  however,  only  slightly  affected  the  closing  prices  of 
the  several  descriptions.  In  English  railways,  the  only  alterations  were 
a  decline  of  ^  in  Metropolitan,  and  of  a  further  J  each  in  Manchester, 
Sheffield,  &c.,  and  South-Eastem.  In  colonial,  the  only  movement  was 
an  advance  of  ^  in  Great  Southern  of  India.  In  foreign,  there  was  onlj-  a 
decline  of  ^  in  Bahia,  and  in  American  a  relapse  of  ^  in  Erie  shares 
(paid  up).  In  British  mines.  Providence  improved  1  and  Tin  Croft  J, 
and  West  Caradon  and  Wheal  Mary  Ann  declined  1  each,  and  East 
Caradon  J.  In  foreign  mines,  Santa  Barbara  improved  ^,  and  Cape 
Copper  receded  ^. 

Thursday,  Aug.  10. — In  the  share  market  to-day  there  was  a 
merely  nominal  amount  of  business,  resulting  in  a  general  slight  ten- 
dency to  depreciation  at  the  close.  Of  the  English  railways,  Man- 
chester, Sheffield,  &o.,  recovered  ^ ;  Caledonian  improved  J ;  aud  Mid- 
land, North-Eastern  (Bcnvick),  aud  ditto  (York)  receded  ^  each,  and 
Great  Western,  Lancashire  and  Yorkshire,  and  North-Westem  ^  each. 
In  colonial,  Scinde,  Delhi  (stock),  and  Pimjaub  declined  i  each. 
In  foreign,  Sambre  and  Mouse  closed  jf  better,  and  Pernambuco  |  lowon. 
In  American,  United  States'  (5-20's)  receded  J,  and  Erie  shares  (paid 
up)  a  further  J.  In  British  mines  the  only  alteration  was  a  decline  of 
^  in  Great  Wheal  Vor,  and  in  foreign  a  decline  of  ^  in  Montes  Aureos. 

Friday,  Aug.  11. — The  dealings  in  British  railway  securities  were 
upon  a  very  limited  scale,  and  prices  in  most  instances  were  unaltered. 
The  variations  in  the  chief  lines  showed  a  fall  of  j  per  cent,  in  South 
Eastern,  and  J  in  Lancashire  and  Yorkshire  and  Great  Eastern.  London 
and  North-Westcrn  stock  was  quoted  122  J  to  123  ;  Great  Western,  64 J 
toi;  Midland,  120J  to  130;  Lancashire  and  Yorkshire,  118^  to  119;^; 
South  Eastern,  8 1;J^  to  J;  Metropolitan,  134J  to  135;  Great  Northern, 
131  to  132 ;  ditto  A,  143^  to  J ;  London  and  South  Western,  99 
to  100 ;  Great  Eastern,  4GJ  to  47 j ;  and  Caledonian,  132J  to  133J. 
Foreign  and  colonial  railway  ^securities  ruled  quiet,  at  the  closing 
quotations  of  yesterday. 

During  the  week  ending  Aug.  9,  the  imports  of  the  precious  metals 
Tvere  : — Gold,  63,677/;  silver,  27,549/.  The  exports  were  : — Gold, 
661,067/ ;  silver,  124,818/. 
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K9.    Ol 

'2i>res 


Stock. 


ill 


Stock 

Stock 

Stock 

«S«1 

Stock  100 


•<-5 


<£ 


13000 
Stock 
Stock 
Stock 
Stock 
Stoci 


StxklOO 

Stock  100 
StockllOO 
StockllOO 
S-icklOO 
SrxkilOO 
Jtoct  100 
Stock  100 
Stock  100 
Stock  lOO 
Stock.lOO 
StockllOO 
Stoek'lOO 
StockllOO 
Stock  100 
St.vk|10O 
Stock  100 
7S0001  10 
,!lOO 
"llOO 

Stock; 100 

StockllOO 
iOOOOl  SO 
i«C00i  S5 


2:50C: 


"I 

S'.ock  ■ 

Stock 

stock 

'1)937 

Stock  100 

Stock  100 

Stock  100 
<o 
25 
2S 
100 
10 
100 
10 
100 
100 


240  JO 

10000 
Stock 
10000 
Stock 
«S00 
Stock 
Stock 
Stock  100 


Stock 
Stock 

Stock 
Stock 

»i;34 

23270 
Stock 
Stock 
ISOOO 


ORDINAKY  SHARES 
AKD  STOCKS. 

Name  of  Compiay. 


too   Bristol  and  Exeter 

100   Caledonian  ». 

100    Cambrian 

SO   Cork  and  Bandon  »..~ 

20    Cornwall  

100    Dublin  and  Belfast  Junction 

2S   Dundee,  Perth,  ,1:  Aberdn  June. 

lOO   Edinburgh  and  01asi;ow  

100  Olaagow  and  South-Weatrm  ... 
ICO  arvat  Eaitem,  Ordinal  ^  <atock.. 

100       Do.  East  Anglian  Stock. 

100  Qreat  North  of  Scotland  

{Great  Northern  
Do.  A  Stock 
Do.  B  Slock 

100   Great  Southern  &  Western  (I) 

lOO   Great  Waatem— Original , 

100       Do.  Stonr  Valley  gnar.  SU  ... 

100       Da  South  Wales 

100       Da  West  Midland— Oxford .., 

100       Do.  da  Newport 

100       Da  do.  Hereford ~. 

100    Lanciishire  and  Yorkshire 

100    London  and  Blackwall 

100  London,  Brighton  JL  South  Cout 
100  London,  Chatham,  ard  Dover... 
100  Do  Metropolitan  Ex,  A  )>  pr  ct 
100  London  and  North- Weatem. 
100  London  and  South-Weatern. 
100  Manches..  Shot,  *  LoncoUishire 
100  Metropolitan ~ 

7  Do  New „ 

100    Metrop.  Dist,  (ProT.  Scrip  Cer.) 

10       Do.  do  

100    Midland 

100       Da  Birmingham  and  Derby  _ 

SO    Midland  OU  Western  (Ireland). 

24       Da  }  Shatw 

100    North  British 

100       Da  Edisb.,  Perth,  *  Dundee. 
100   North  Eastern— Berwick .... 
3338     Da  O.  N.  E.  Puroh««.  .... 

100       DaLe<^ 

100       XV).  fork  

10«       Da  Carlisle 

23       Da  Stockton  and  Darlington. 

S3       DalSSS    

16        Da  1860  and  1861  

lOO   North  London 

S       Da  New  1864  

100    North  Staffordshire 

10   North  and  S.-Westem  Junction 

100  Scottish  Central 

lOO   Scottish  N.  E.,  Aberdeen  Stock. 
100       Da  Scottish  Midland  Stock. 

100    Shropshire  Union.- 

100    South  Devon    « 

iOO  South  Eastern 

100   Tafl  Vale — 

10       Da  B 

8  Da  C 

100    Vale  of  Neath ,.... 

100   Waterford  and  Kilkenny 

100   Weat  Cornwall   


Stock  100 


Stock 
7630 
180»4 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stack 
Stock 
StockllOO 


100 
6i 
6* 
100 
100 
100 
100 
100 
100 
100 
100 


100 

IOO 

6} 

6J 

100 

100 

100 

IOO 

100 

100 

100 

100 

100  iioo 

lOV  IOO 

100  IOO 


PREFERENCE  SHARES. 


97 

lS2i 

»7 

"T 
63 
16» 
90i 

110 


ISl 

143i 

150 
88 
fi4J 

"ei" 

44i 
42i 
106 

liai 

93 
10«i 

40 

S2 
12ti 

99| 

54 
134) 

lOi 
105 

l&t 
129J 
101 


CS 
103 


Stock 
Stock 
Stock 
Stock 
10030 
Stock 
Stock 
Slock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 


Slock  IOO 
Stock  100 
StockjlOO 

StockllOO 

stoc:i  100 


stock  I 
atock' 

Stock 

Stock 

Stock] 
Stock! 
Stock 
5tock 
3t(>c'« 
Jtock 


100 
100 
IOO 
IOO 
100 

« 

IOO 
IOO 
100 
100 
IOO 
100 

too 

100 
100 
100 
100 
100 
IPO 
100 

IOC 

IOC 

IOO 
100 
101) 
IOO 

100 

loo 

100 
100 
IOO 
100 


Bristol  and  Exeter 

Caledonian  ICi  4i  percent.... 

Cork  aud  Bandoii  51  per  cent.... 

Dundee,  Perth,  &  Aberd.  June. 

Glasgow  it  8,-W.  guar  5.  p  cent 

Great  Eaatem,  E.  C.  Ext.  Na  1 

Da  Na  2 

Da  6  per  cent.  Freference   ., 
Do.  Norfolk  6  per  ct  Ext.  1846 
Do.  Si  do.  Preference  1847 
Da  S  do.  War.  VaL  1847  ., 
Da  Eastern  Union  4  p  c  guar. 
Da  East  Anglican  A,  S  pcent 

Do.  B,  6  percent 

Da  Great  Eastern  5  p  ct  Pref. 

Great  Northern.  5  per  cent  

Do.  S  p  c  Redeem.  atlOpcpni 

Da  41  per  cent  do  

Do.  5  pr  ct  do.  at  5  pr  ct  pm.. 

at  South  <S!  Wst.  (Ireland)  4  p  c 

Qt  West.  (Bks,  Jk  Haau  Ex)  5  p  c 
Da  Preference  4)  per  cent 
Do.  Irredeemable  4  per  cent... 
Do.  5(  p  c  Redm.  Preference... 
Do.  Birmingham  guar.  Stock. 
Do.  Birmingham  Pref.  Stoca.. 
Da  Chester  guarantee  Stock- 
Do.  8  per  cent  Pref.  Stock 

Do.  5  per  cent  do   

Da  8.  Wales  gnar.  4  percent. 

Da  41  per  cent   

Do,  5  per  cent 

DoW.M— Oxf.  1st  gua.  Stock 

Do.  2nd  guarantee  Stock 

Do.  Newport  5  per  cent  pref. 

redeemable  at  5  pr  cent  pm 

Do.  perpetual  6  p  c  preference 

option  till  1866 

Da  perpetual  6  per  cent,  witk 

option  til  1869 

Lancashire  and  Yorkshire,  6  p  ct 

Do.  6  per  cent  {E.  Lancasliire 

London  aud  Blackwall,  41  pcSt 

linden  and  Brighton,  5  percent 

guarantee  Slock  No.  L.. 

Da  S  per  cent  do  No.  2...,. 

Do.  6  per  cent  do 

Da  S  per  cent  do  No.  4 

Do.  4i  per  cent  IS.^S 

Do.  44  per  cent  do  1S6I 

Do.  7  o  cant.  Preference  Stock 


26} 
122 
6} 

78i 
12 
150 
S8 

"m* 

57 
81 
lS4i 

■"ei 

105 


S9 


6i 

ioo' 

107 
123 


81} 
1041 

un 
lis 


102 
109 
9i 


85 
84 
lOS 
76 


I2S 
1181 

101 

122 

117 
131 
134 


110 

110 

131) 

110 

100 

100 

147) 


Na  of  3| 

Shares  gJ= 

or      =* 

Stock.  ^  ■= 


Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
172300 
Slock 
62830 
Stock 
Stock 
Stock 
St,-ck 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
60S72 
18000 
34000 
8000 
68S00 
Stock 
Stack 
Stock 
30000 
40000 
Stock 
Stock 
Stock 
Stock 


100 
100 
100 
100 
100 
IOO 
6 

too 

10 
100 
100 
IOO 
IOO 
100 
100 
IOO 
IOO 
100 
100 
2S 
25 
25 
25 
20 
IOO 
100 
100 
10a 
II  6d 
IOO 
100 
100 
100 


Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
10160 
Stock 
Stock 
Stock 
11000 
Stock 
Stock 
Stock 
Stocli 
Stoct 
Sto.-k 
Sti«k 

Stock 
Stock 
Stock 
Stock 
16862 

5391 
Stock 
Stock 
14520 
1672C. 
Stock 
Stock 
23935 
Stock 
Stock 
Stock 
Stock 
Stock 

4450 


100 
IOO 
100 
100 
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100 
100 
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100 
IOO 
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IOO 
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100 

10 


Stock 
50000 
60000 
15000 
Stock 
Stock 
Stock 
8to<^ 
65000 
lOOOOO 
Stack 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
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22515 
37026 
Stock 
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IOO 
20 
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10 
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IOO 
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100 
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IOO 
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UJt  K6  per  ct  da  (W.  E.  iC.P.) 
Da  4  per  cent  1859 

London,  Ctiathaiu,  and  Dover 

Lon.  &  N.-\V.,  Cov,  &  Nan.  5  p  c 

London  «£  S. -Western,  7  per  cent 

Manch.,  Shef.,  and  Lincolnshire 

Do.  6i 

Da  3)  por  cent.  

Da  Redeemable  6  per  cent  ... 

Midland  Cons.  6  per  cent  Stock 
Da  Con.  Bristol  J;  Binn.  6pc 
Da  4)  per  cent  pref.  Stock  ... 
Da  Lcic-s.  A  Hitch.  4  p  c  Stk 

North  British  „ 

Da  New  guarantee  5  per  cent 
Da  Edin.,  Perth,  &  Dun, 4pc 

N.E.— Consolidated  pref.  4  pr  ct 
Da  4)  per  cent  redeemable ... 
Da  Berwk.,  G.N.E.  4  p  c  pret 
Da  York,  Hull  *  Selby  Pure 
Da  Stcktn  ife  Darin.,  A  5  p  ct 

Da  B  6  per  cent ...... 

Do.  C  6  i>cr  cent 

North  StaQbrdsnire 

Scottish  N.  E.  ol  pr  ct  pref .  Stck 
Da  Aberdeen  guar.  6  percent 
Da  7  per  cent  pref.  Stock .. 

South  Devon  Annuitiea  lOs .. 

Sth-East— (Readng  Ann.  II  6d) 

Da  41  per  cent   »....». 

Da  lixed  4)  percent........ 

South  York.  ,t  K.  Dun,  4  p  c  gua. 

Waterford  and  Kllkflnnv ..... 

LINES  LEASED 
AT  FIXED  RENTALS. 

Birkenhead  

Bnekinghanishire  

Cheater  and  Holyhead  

Da  5)  per  ceHt    

Da  5  per  cent 

Clydesdale  Junction 

East  Lincolnshire,  gua.  6  pr  cent 
Gloucester  aad  Dean  Forest.. 
Qt  Eastern,  Newtn.  Jtc.  S  pr  cent 

Da  E.  U.,  Harwich  4  pc  shares 

Da  Woodhrid};o  Ext.  4  prcent 

Hull  aud  Selby    

Lancaster  and  Carlisle , 

London  ami  Chatham  4)  prcent 
London  and  Greenwich , 

Da  Preference 

London.  Tilbury,  and  Southend. 
Lowestoft,  ^arantee  4  per  cent 

Da  6  per  cent 

Manchester,  Buxton,  &.  Matlock 

MidUnd  Bradford  

Nortti  Devon,  Railway  &,  Dock. 

Da  A  Stock , 

Da  B  Stock , 

Northern  and  Eautem,  S  pr  cent 

D*.  6  per  cent 

North- Western  A  perp  pref  5  p  c 
Nctting.&Gmmh.  Klwy.  &  CnaL 
Preston  and  Wyre 

Da  1  Shares,  A  

Royston,  Hitchin,  And  Shepretb 
Shrewsbur>  and  Hereford.... 

D  ■.  <lo   

South  SuD'orushire. 

South  Yorkshire  and  River  Dmi 

Do  4  per  cent  guaranteed.. 

Victoria  Statioii,  Pimlico 

Wilts  and  Somerset 

Wimbledon  and  Croydoo. 
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124 

<J 

66 

S) 


134 
101 
91 


106 
83 
92 


101 

271 

S3 

SS 

21) 
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123 
114 
101) 
132 
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21Si 
89 
62) 


101 
81 


112 
93 
44 


ISl 

132 
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DEBENTURE  STOCKS. 

Great  iva:<teni „.. 

lireat  Northern  

Gt-Wstn— W.  Mid.— Oxf.  4)  pc 

Lancashire  and  Y'orkshlre 

London,  Brighton  Ac 

London  and  North-Westem 

London  aud  South- Western 

Midland 

North  British,  E.  P.  and  D.  B._ 

North  Eastern 

Scottish  Norlh-Kastem 


BRITISH  POSSESSIONS. 

Atlantic  and  St  Lawrence    

Bombay,  Bar.,  A  C.  India  guar. 

Do.  i\  Shares 

Buffalo  and  Lake  Huron 

Do  Preference 

Calcutu  ,5:  Sth.  East,  guar.  S  p  c 
Cape  Town  and  Dock  6  p  c  gnar. 
Eastern  Bengal,  guar.  5  pr  cent 
Eaat  Indifm  

Do.  J  Extension 

Da  H  do  

Da  41  per  cent  debentures 

Da  5  pr  cent  debentures,  1870 

Do.  5  per  cent  da,  1870   .. 

Da  5  per  cent,  da,  1866-71 ... 
Grand  Trunk  of  Canada  

Da  First  Preference  Bonds ... 

Do.  deferred 

Do.  Second  Preference  Bonds 

Do.  do.  deferred  

Da  Third  Preference  Stock... 

Da  do.  deferred 

Do.  Fourth  Preference  Stock- 
Da  do.  deferred 

Great  Indian  Penin.  guar.  5  p  ct 

Do.  do 

Da  New    

Great  Sth.  of  India  guar.  5  pr  ct 
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18) 
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57) 
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25 
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IOO) 
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11710: 
52598 
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50000 
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75000 
Stock 
Stook 


20J 
201 
IOO 
IOO 
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IOO 
100 
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IOO 

20 
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SOOOO 
90000 

42500 
100000 
SOOCOO 
100000 
113312 

26595 

10000 
400000 
100000 

15000 

17418 

11250 
577500 
SOOCOO 
60000 
81600 
27000 
31000 
170O0 

100000 

TSOOOO 
I560«a 
134000 
26757 
20000 
SOOCOO 


75000 
2900 
1024 

512 
6144 
«000 
400C 

486 
WX) 
S90S 
1024 
6000 
6000 

89S 
9000 

100 
6000 
6000 
S6t0 
6400 
1200 

«12 
6000 

49« 

920 
6000 
6000 
1024 

400 

512 

206 

1024 

48000 

1024 

396 
1040 
6000 


20000 
75000 


12000 
10000 


25000 
35000 


\5000 

10000 

103815 
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11000 
43174 
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Great  Western  otCanada,Sharea 

Da  New  

Dj.  6  per  cent  Bonds  1873  ... 

Da  5)  per  cent  1877-8 

Indian  Braueh  (Limited) 

Madras  guaranteed  5  per  cent. 

Da  4)  per  cent 

Da  4)  per  cent   .» 

Scinde  guaranteed  6  per  cent .. 

Da  Delhi  do 

Da  Pui^iaub  do  -..., 

Da  Puigaub  do 

Da  Indus  Steam  Flotilla  ..... 
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SI 
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1598 
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1728 
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Name  of  Company. 


FOREIGN. 

Antwerp  and  Rotterdam 

Bahia  and  San  Francisco,  Lhn., 

guaranteed  7  per  cent   

Belgian  Eastern  Junction 

Dutch  Rhenish    ».... 

Eastern  of  France 

Great  Luxemlwurg 

Da  Obligations  

Namar  A  Liege  gua  14f  per  ann 

Da  guar.  6  per  cent- Pref 

Northern  of  France. 

Da  New  Sharea  issued  at  231 

Da  201  3  per  cent  Bonds  (for. 
Bou.  and  Ams.  Shares).... 

Da    20J  late   Charleroi  and 

£rqueline8...K 

Norwegian  Trunk  Preference 
Paris,  Lyons,  ifc  Mediterranean.. 

Paris  and  Orleans  

Recife  A  San  Francisco  (g.  7  pc) 

Riga  and  Dunabnrg  

Royal  Danish 

Sambre  and  Mense 

Da  51  per  cent  Preference 
San  Paulo,  Limited,  guur.  7  p  c 

Do.  do.  

3.  Austrian  A  Lombardo-Venetn 

Da  Ohligatioc  1... 

Southern  of  Fiance 

West  Flanders 

Da  i  fiwr  cent  Preference  ... 
Western  and  N.-W.  of  France.. 

BRITISH  MINEa 

Cambrian  Consol.  Gold  limited 

Ctitfbrd  Amatpaniated  

Devon  Gt  Consols  (Tavistock) .. 

East  Bassett  (lUogan)   

East  Caradon  

East  Cam  Brea  , 

East  Wheal  Rnssell  (Tavistock) 
Grambler.fc  St  Aubyn(Gwennap) 

Great  Soutn  Tolgus 

Great  Wlieal  Vor  (Helston).. 

Herod's-Foot    

Hingston  Downs 

Lady  Bertha. 

Margaret  (Uny  Lelaut) 

Marke  Valley 

New  Seton 

North  Downs  

North  Wheal  Bassett  (Illogan).. 

North  Wheal  Crol^y 

Par  Consols  (St  Blazey)  

Providence  (Uny  Lelant)  ..... 
South  Caradon  (St  Cleer)...., 
Soath  Cam  Brea  (lUogan)  ., 
South  Wheal  Frances  (Illog:ui) 

Stray  Park  _, 

Tin  Croft _ 

West  Bassett  (Illogan) 

West  Caradon  (Liskeard) 

West  Wheal  Seton , 

Wheal  Bassett  (Illog.in)   

Wheal  Bulier  iRedruth) 

Wheal  Kitty  (Uuy  Lelant) 

Wheal  Ludcott   

Wheal  Mary  Ann  (.Meuhenlot).. 

Wheal  Seton 

Wheal  Trelawney  (Llskeard)  ... 
Wheal  Uaion  


FOREIGN  MINES, 


7    Australian    

1    Bon  Accord  Copper,  Limited  ... 

5    Brazilian  Lead  and  Mimng  .. 

7    Capo  Copper „ 

1   Capnia  Silver  ....„ 

40  Cobre  Copper  

16    Coplapo » 

I  Don  Pedro,  N.  del  Key 

1  Dun  MoQUtaiu  Copper „ 

1 1  East  del  Rey .„.. 

2  Fortuna „„ 

20  General 

H  Gt  North.  Cop.  of  8.  Australia 

1  Kapanda  -. 

3  Lmares ».- 

2  Lusitanian    „..-.,.. 

1  Mariquita 

2  M.  Aureos  Braz.  Gold  Mng.  Co. 
i  N.  Rhine  Cupper  S.  Australia. 

20   Pontgibaud  

1    Port  Phillip .._ „.. 

I  Santa  Barbara  Gold 

1    Scottish  Austrahan „, 

15    St  John  del  Rey 

281  United  Mexican  .- „  . 

5    Vancouver  Coal 

1    Worthing 

S    Yudananiatana  of  S  Austi-alla . 
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TAITRIE'S    TABLES    OF    SIMPLE 

Jj    IKTKREST  for  EVERY  DAY  in  the  YEAR,  at 

5,  4},  4,  3i,  3,  and  2^  per  cent,  por  nnnura,  from  £1  to 
£100,  A-c.  Twenty-ninth  Edllion,  800  pp.,  8to,  cloth, 
strongly  boand,  ill  Is;  or  in  calf,  £1  69. 

TAUIIIE'S    TABLES    OF    SIMPLE 

li  INTEREST,  nt  5,  8,  7,  8,  9,  and  9J  per  cent  per 
annum,  from  1  day  to  100  days.  Eighth  Edition,  8vo, 
clotli.  78. 

"  In  the  (rreat  requisites  of  Hlmpllcity  of  arranfremnc 
and  comprehensiveness,  we  have  seen  none  better 
adapted  f<ir  general  use." — McCclloch's  Commercial 
Dictionary.    1832. 

"  Mr  Laurie  was  well  known  as  one  of  the  most  cor- 
rect and  industrious  authorities  on  commercial  calcula- 
tions, and  the  practical  value  of  his  various  tables  has 
long  been  recoKnIswi." — The  Timbs. 
London :  Virtue  Brothers  and  Co..  1  Amen  comer.  E.C 


Just  published,  in  One  Volume,  post  Svo,  price  10s  6d, 

THE      BANK      OF      ENGLAND; 

X        and  the  Organisation  of  Credit  In  England. 

L#ondon  :  Longmans,  Green,  and  Co.       


In  8vo,  with  1  wo  Maps  and  Seven  Wood  Engravings, 
price  ISs, 

VANCOUVER       ISLAND       AND 

f       BRITISH  COLUMBIA;  their  History,  Resources, 
and  rrospects. 

By  MATTHEW  MACFIE,  F.R.G.S., 

Five  Years'  Resident    in  Victoria,   V.  I. 

London :  l-iongmang,  Grg en,  and  Co.,  Paternoster  r  ow 

TOINT  STOCK  COMPANIES,  THE 

t)  Law  relating  to  their  Formation,  Regulation,  and 
Winding-up,  with  all  the  Statutes,  Forms,  Rules  in 
Chancery,  «fcc.  [Just  published,  tlie  Tenth  Edition, 
price  2^9.] 

By  CHARLES  WORDSWORTH,  Esq., 

One  of  Her  Majesty's  Counsel. 

London:  Lnnpmins  unH  Co. 


MEW  EDIIION  OF  MR  JOHN  SlUAKT  MILLS 
DisCUSrilON  OF  SIR  W.  HAMILTON'S  PHILO- 
SOPHY. 

Now  ready,  in  One  Volume,  Svo,  price  149, 

AN    EXAMINATION    OF   SIR  W. 

ix    HAMILTON'S  PHILOSOPHY,  and  of  the  Prin- 
cipal Philosophical  Questions  Discussed  in  his  Writings, 
By  JOHN  STUART  MILL,  M.P.  for  Westminster. 

Second  Edition. 

Works  by  the  same  Author. 
Principles    of    Political  Economy.       Sixth  Edition,  2 

Vols.,  Svo,  30s.    People's  Edition,  1  Vol.,  crown  8vo, 

5s. 
On  Representative  Government.     Third  Edition,  Svo, 

9s.    People's  Edition,  crown  Hvo,  29. 
On  Liberty.     Third  Edition,  post  Svo,  7s  Gd.     People's 

Edition,  crown  Svo,  Is  4d. 
Utilitarianism.    Second  Edition,  Svo,  6s. 
Diisertatioits  and  Discussions,  Political,  Philosophical, 

and  Historical.    Library  EiJition,  2  Vols.,  8vo,  248. 
A  System  of  Logic,  Ratiucinative  and  Inductive.    Fifth 

Edition,  2  Vols.,  Svo,  258. 

London:  Longmans.  Green,  and  Co. 


Now  ready,   price  Is  (id,  lOS  pp., 

'HE     "TIMES"     ON     THE 

AMKRICAN  WAR : 

A  Historical  .?tudy.    By  L.  S. 

London  :  Wdliam  Ridprway,  1C9  Piccadilly,  W. 


Second  Edition,  ccrrected  and  revised,  post  free,  7d, 

THE     TEETH:     A     PRACTICAL 

J-     Treatise,    With  ihe  best  Means  of  Restormgthem 

when  deff  ctive  or  lost. 

By  A.  ESKELL,  Hurgenn  Dentist,  Grosvenor  street,  W. 

"  We  can  commend  this  little  brochure  on  a  subject 
in  which  ev*rrybody  takes  an  interest." — Medical 
CiECLLAR,  June  5,  1861. 

"  The  subject  of  artificial  teeth  is  also  treated  of  in  a 
very  com.  reheusive  manner." — Sux. 

'•  We  cannot  do  better  than  recommend  for  general 
perus.-il  Mr  EskeU's  Treatise,  which  is  as  useful  as  it  is 
unpretcTiding." — Teleguaph,  June  5,  18G0. 

Sold  by  Simpkin  and  Marshall,  and  any  bookseller. 


Just  published,  Third  Edition,  price  Is,  post  free  for  14 
stamps,  with  Photogriiphic  Illustrations, 

CKIN     DISEASES     AND    THEIE 

O  REMEDIES. 

By  ROBERT  J.  JORDAN,  M.D 

Contnining  the  modern  treatment  (as  adopted  at  the 
Hospital  de  St  Louis,  Pjris)  tor  the  cure  of  those 
numerous  diseases  so  prevalent  in  a  hi{?h  state  of  civili- 
sation, too  often  conseciuent  on  an  impure  state  o'  tlie 
blood,  cauein^  cutaneous  eruptions,  scorbutic  affections, 
and  scrofula  i  torpidity  of  the  circulatory  system,  causins- 
discolouration  of  the  hands,  redness,  roughness  of  the 
skin,  disliguring  the  face,  and  giving  it  an  unsightly  ap- 
pearance, in  lieu  of  a  clear,  fair,  and  healthy  com- 
plexion. 

"  This  book  is,  as  he  has  aimed  to  make  it,  '  thoroughly 
useful  and  practical.'  " — Medical  Times  xsd  Gazette, 
August  4th,  1S('>0. 

To  be  had  direct  from  the  Anther,  27  George  street, 
Hanover  square.  London.  W, 


NEW  EDITION.— POST   FREE. 

fJABllIEL'S  PAMPHLET  ON  THE 

VJ  TEETH  (illustrative  and  descriptive). 

Explaining  the  only  eftectual  mode  of  supplying  Artifi- 
cial Teeih  without  pain,  to  answer  in  everj-  particular 
the  purpose  of  natural  masticators. 

These  Teeth  are  supplied  on  the  principle  of  capillary 
Attraction  and  suction,  thus  di.'pensing  entirely  with 
springs,  and  are  sup-ilicd  at  moderate  cliarges. 

London :— 27  Harley  street,  Cavendish  square,  W. 
Citv  Establishment :— 36   Ludijate  hilL 
(Four  door;*  from  the  railway  bridge). 

Country  Establishments:— 134  Duke  street,  Liver- 
pool; 65  .New  street,  Birmingham. 

Messrs  GABRIEL  guarantee  every  case  they  under- 
take. 


TAST    INDIAN    RAILWAY 

Jji  COMPANY. 

Chord  Line  from  the  Barrakur  to  Luckieserai,  with 
a  Branch  to  the  Kurhurballee  Coal  Fields,  about  148 
mi'es. 

The  East  Indian  Railway  Company  will  be  prepared 
on  the  9th  November  next  to  receive  Tenders  for  the 
construction  of  the  above  work. 

Plans,  sections,  drawings,  and  specification  of  the 
work  to  be  erected,  together  with  the  general  condi- 
tions of  contract,  may  be  seen  at  the  Company's  Offices, 
on  and  after  the  2nd  October  next,  between  the  hours 
of  10  and  4  o'clock.  A  copy  of  the  specification,  Ac, 
may  be  had  on  payment  of  £•'»  58. 

Tenders,  in  sealed  envelopes,  and  marked  on  the  out- 
side, "  Tender  for  the  Chord  Line,"  fee,  must  be  deli- 
vered to  the  Secretary,  in  terms  of  the  specification,  on 
the  9th  of  November  next  The  Company  is  not  bound 
to  accept  the  lowest  or  any  tender. — By  order  of  the 
Board,  D.  I.  NOAL),  Secretary. 

East  Indian  Railway  House,  Alderman's  walk, 
New  Broad  street,  London,  27th  July,  1H65. 

TJRITISH  ASSOCIATION  FOR  THE 

JJ  ADVANCEMENT  OF  SCIENCE. 

BIRMINGHAM     MEETING, 

6th  to  17th  SEPTEMBER,  1S65. 

Reception  Room,    Exchange    Assembly    Room,    New 

street. 
President— JOHN    PHILLIPS,    Esq.,     M.A.,    LLD., 
F.R.S.,  F.G.S.,  A;c.,  &c..  Professor  of  Geology  in  the 
University  ot  Oxford. 

The  objects  of  the  Association  are: — To  give  a 
stronger  imprulse  and  more  systematic  direction  to 
scientific  inquiry;  to  promote  the  intercourse  of  those 
who  cultivate  Science  in  different  parts  of  tlie  British 
Empire,  with  one  another,  and  with  foreign  philoso- 
phers ;  to  obtain  a  more  general  attention  to  the  objects 
of  Science,  and  a  removal  of  disadvantages  of  a  public 
kind  which  impede  its  progress. 

General  Arramoements. 
Wednesday,  September   6. — President's     Address,     at 
Eight,  P.M.,  in  the  Town 
Hall. 
Sectional  Meetings  dally,  as  usual,  from  the  7th  to  the 

12th,  inclusive. 
Wednesday,  September  13.— Concluding  General  Meet- 
ing. 
Thursday,      September   7.— Soiree  in  the  Town  Hall. 
Friday,  September    8, — Evening   Lecture    in    the 

Town  Hall. 
Monday.        September  II.— Evening       Lecture      and 

Soiree. 
Tuesday,        September  12. — Soiree  in  the  Town  Hall. 
Saturday,      September   9. — Excursions    to    Warwick, 
and      Stratford  -  upon  - 
Avon ;     Coventry      and 
Kendworth ;     Worcester 
and    Malvern ;     and    to 
Wroxeter,     Shrewsbury, 
Wenlock,    the    Wrekiu, 
and  Coalbrookdale. 
Thursday,    September   14. — Excursions     to      Dudley 
Caverns,  the  South  Staf- 
fordshire Coal  Fields  and 
Ironworks ;  and  to  Licli- 
fleld,   Walsall,   Cannock 
Chase,   and  the   Burton 
Breweries. 
On  and  after  August  7th,  until  Stpteniber  2nd,  Life 
"Members  who  intend  to  be  prf  sent  at  tlie  meeting  may 
receive  their  tickets  by  applying  to  the  General  Tr.  a- 
surer,  and  returning  to  him  their  Life  Member's  Invita- 
tion Circular ;  Annual  Subscribers  who  wish  to  receive 
their  tickets  must  return  their  Invitation  Circular,  with 
£1  enclosed,  to  the  General  Trcaj^uver,  W.  Spottiswoode, 
Esq.,  50  Grosvenor  place,  London,  S.W. 

The  Executive  Committee  at  Birminghim  will  elect 
new  members  and  associates  on  the  foUjwing  condi- 
tions :— 

1.  New  life  members  for  a  ciimposition  of  £10,  which 
entities  them  to  receive  gratuitously  the  reports  of  ihe 
Association  which  may  be  publisht^d  after  the  date  of 
payment. 

2.  New  annual  subscribers  for  a  payment  of  £2  for 
the  first  year.  These  receive  gratuit<iusly  the  reports 
for  the  year  of  iheir  a-lmission,  and  for  every  following 
yc.trin  which  they  continue  to  pay  a  subscription  of  £1, 
without  in;ermi8B;on. 

3.  Associates  for  this  meeting  only  for  a  payment  of 
£1.  They  are  entitUd  to  receive  the  report  of  the 
meeting  at  two-thirds  of  the  publication  price. 

Ladies  may  become  Members  on  the  same  terms  as 
Geiit'emen.  Ladies'  Tickets  (transferable  to  Ladies 
only)  may  be  obtained  by  Members,  on  payment  of  £1. 

After  .-epiember  2nd,  personal  application  for  Tickets 
must  be  made  at  the  Reception  Room  (the  Exchange), 
Birmingham,  which  will  be  opened  on  Monday,  Seplem- 
ber  4th. 

Gentlemen  who  have  in  any  former  year  been  ad- 
mitted Members  of  the  Association  may,  on  this 
occasion,  renew  their  Membership,  without  being  called 
upr>n  for  arrears,  on  payment  of  £1. 

Without  a  pi oper  ticket,  obtained  as  above,  no  person 
will  be  admitted  to  any  of  its  meetings. 

Members  and  Associate*  intending  to  be  present  at 
the  mcL-ting  are  requested  to  apply  to  Local  Secretaries, 
No.  ft2  New  street,  Birmingham,  who  will  assist  them  in 
procuring  lodgings,  and  will  forward  a  railway  pass 
entitling  the  boldvr  to  obtain  from  the  principal  railway 
companies  a  return  ticket  at  a  single  fare,  available 
from  Monday,  September  4th,  to  Saturday,  September 
IGtb,  inclusive. 

"'    r»    ur^vT  1?  -v 

Local  Secretaries 


G.  D.  BOYLE, 

J.  H.  CHAMBERLAIN, 


\] 


WM.  MATHEWS,  Jun!,/  ^^r  the  meeting. 

WESTERN    GRAMMAR  SCHOOL, 

"  ■  Brompton,  S.W.,  in  union  with  King's  College, 
London. — The  system  pursued  at  IhisschooUseminently 
oraciical,  and  calculated  to  prepare  pupils  for  tue  com- 
petitive examinations  and  the  various  pursuits  of  life. 
Three  pupils  successfully  passed  the  Oxford  Local 
Examinations  this  year.  The  Head  Master  takes  a  few 
hoarders. — For  terms  and  prospectus  apply  at  the 
«cbooI. 


MENAI      PARK      AND      HOTEL 
COMPANY  (Limited). 
Capital  £70,0W,  in  7,'K>0  Shares  of  £10  each. 
Deposit  £1  per  Share  on  application,  and  £1  on 
allotment. 
Calls  not  to  exceed  £2  per  Share,  and  to  bo  made  ftt 
Intervals  of  not  less  than  three  months. 
Interest  at  Six  per  cent,  per  annum  will  Ikj  allowed  upon 
the  Deposits  and  Calls,  as  well  as  upon  payments  in 
anticipation,  until  the  opening  of  the  Hotel.' 
Incorporated  under  the  "  Joint  Stock  Limited  Liability 
Act,"  wliich  expressly  limits   the   liability  of  each 
shareholder  to  the  amount  of  his  sabscnption. 
Directors. 
Captain  The  Honourable  J.  C.  Vivian,  M.P.,  14  Belgrare 

s.iuare,  London,  Chairman. 
George  Reed,  Esq.,  Deputy-Chairman,  Director  of  the 
Tottenham  and  Hampstead  Juuctlon  Railway  Com- 
paoy. 
Captain  Lloyd,  Aston  Hall,  Oswestry. 
H.  A.  Murray,  Esq.,  Director  of  the  Star  and  Garter 

Hotel  Company. 
Hugh  Ward  Saunders.  Esq.,  Chobham  House,  Bagshot, 

Surrey. 
James  Marke  Wood,  Esq.,  LiverpooL 

BANKER.S. 

The  National  Bank,  Old  Broad  street,  E.C. 
(And  their  several  Branches.) 
BnoKERa 
Albert  R'cardo,  Esq.,  Angel  court.  Bank,  London,  E.C. 
Messrs  Horsfall  and  Penny,  I^iverpool. 
Charles  P.  Allen,  Esq.,  India  buildings.  Cross  street, 
Manchester. 
Solicitor. 
William  Toogood,  Esq.,  1«  Parliament  street,  West- 
minster, S.W. 
Abchitect. 
John  Bamett,  Esq.,  3  Verulam  buildings,  Gray's  Inn, 
London,  W.C. 
Secret  ART. 
James  Hutt  Esq.  (Firm  of  Messrs  Hutt  and  Browne.) 
Offices— 2  Westminster  chambers,  Victoria  street, 
Westminster,  S.W. 

ABRIDGED  PROSPECTUS. 

The  objecta  of  this  Company  arc  to  cany  out  a  con- 
tract for  the  pur.^hase  from  the  London  and  Nortli- 
Western  Railway  Coipany,  of  about  80  acres  of  free- 
hold land  (20  acres  of  which  were  laid  out  some  years 
siiio«  by  the  late  S  r  Joseph  Paxton),  situate  between 
the  Menai  ana  Kritannia  bridges,  over  the  Menai  Straits, 
in  the  County  of  Curnai  ron.  to  erect  and  maintain,  on 
a  portion  of  the  land,  a  first-ciano  Hotel,  and  to  dispose 
of  tne  residue  fi  r  buOding  purposes. 

The  property  Is  admirably  adapted  for  the  objectA 
contemplated,  being  close  to  the  junction  of  the  line  to 
Carnarvon  with  the  main  line  of  the  Chester  and  Holy- 
head Railway  (the  London  and  North-Western  Company 
undertaking  to  make  ttitir  station  at  present  on  the  pro 
perty  a  tirst-class  station,  and  to  stop  at  it  four-fifths 
of  their  ordinar>-  passenger  train*),  thus  affording  easy 
access  to  all  the  points  of  hiterest  in  North  Wales  and 
the  locality. 

There  exists  a  large  demand  for  building  land  in  the 
locality,  and  well  as  for  further  hotel  accommodation, 
aad  there  can  be  no  dcabt  that  a  considerable  sam  will 
be  realised  by  the  sale  of  surplus  property. 

Interest,  at  six  per  cent,  per  annum,  will  be  paid  on 
deposits  and  calls,  and  on  p  -yments  in  advance  of  calls, 
till  the  opening  of  the  hotel,  which  It  Is  expected  will 
take  place  in  about  eighteen  months. 

Detailed  prospectuses,  with  forms  of  application  for 
shares,  may  be  obtained,  and  the  articles  of  association 
seen  at  the  brokers',  and  at  the  Company's  offices. 

Application  for  shares,  accompanied  with  the  deposit, 
to  ue  made  in  th?  annexed  form  to  the  Bankers, 
Brokers,  or  the  Secretary,  from  whom  prospectuses  may 
be  obtaiued. 

FoR3r  OF  Application  for  Sharks. 
To  the  Directors  of  tlie  Menai  Park  and  Hotel  Company 
(Limited). 
Gentlemen, - Havng  paid  to  the  sum 

of  pounds,  being  a  deposit  of  £1  r  or  share  on 

shares  in  the  above  Company,  I  request  that  you  will 
allot  me  that  number,  and  I  hereby  accept  snch  eh«res, 
or  any  less  number  which  may  be  allotted  to  me,  subject 
to  the  A'ticlea  of  Association,  and  I  further  rerpiest  that 
my  name  may  be  pUced  on  the  register  <if  sharcliolders 
for  the  shares  so  allotted. 

Name  in  full., « 

Address 

Profe^ision  or  business  ».. 

Usaal  signature   »...* 

Date  « 1866. 


MENAI      PARK      AND      HOTEL 

ifl  COMPANY  (Limited). 

NOTICE — No  further  applications  for  shares  In  this 
Company  can  be  received  after  Wednesday  next,  the 
16th  instant — By  order, 

JAMES  HUTT,  Secretory. 
2  Westminster  chambers,  Victoria  street.  8.W., 
August  9th.  1865. 


nEANE'S  TWO-HOLE  BLACKPENS 

U  which  are  unequalled  for  the  durability  and  easy 
action,  are  adopted  by  the  gent'cm  i  of  the  Stock  Ex- 
change, and  ihe  principalb^nkers,  merchants,  and  public 
companies  or  the  city  of  London,  besides  several  of  Her 
M.HJesty's  judges,  the  most  emtncn.  counsel,  r.nd  the 
reverend  the  clergy.  Theircheapness  and  popularity  has 
induced  many  unprincipled  peopleto  put  forth  imitations 
of  the  genuine  articles,  which  are  equally  useless  to  the 
purchaser,  and  disgracefulto  the  vender.  The  public  are 
liierelore  cautioned,  and  respectfully  requestcii  net  to 
purchase  any  as  DEANE'S  GENUINE  TWO-HOLE 
BLACK  PENS,  unless  each  pen  is  stamped. 

"G,  and  J.  Deane,  Len«ioa  bridge," 

andthebox,  whicn  cont-iins  exactly  twelTe  uo^en,  has 

th»r»cp  o  variouslv  coloured  label,  iascnbed. 

"U.  and  J.  DEANE's  Two-Hole  Black  Pe:i9.  46  King 

William  street,  London  bridge. " 


Aug.  12,  1865.] 
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nONVERSIOX  AND  UNIFICATION 

I  '  of  the  INTERNAL  DEBT.4  of  the  OTTOMAN 
r.MPriiE.—Notice  is  hereby  Riven,  that  the  CONVER- 
SION of  the  INTERNAL  DEIiTS  of  the  OTTOMAN 
EMPIRE,  in  aceoi'dance  with  the  laws  of  the  17th 
(29th).  18th  (30th),  and  lilth  (31st)  March,  1865,  will  be 
OPENED  on  Tuesday,  the  3rd  (15th)  Augiiist,  1865,  iu 
the  cities  and  by  the  establi8i:metit8  hereinafter 
mention' d: — 
Constantinople — By    the    Provisional    Agency    of    the 

General  Credit  and  Finance  Company  of  London,  at 

the  Building  of  the  late  Exhibition,  Place  dal'llippo- 

drome. 
London — By  the  General  Credit  and  Finance  Company 

of  London.  27  Austinfriars. 
Paris — By  the  Societ(5  General  pour  favoriser  la  D6- 

veloppenient  du    Commerce    et    do    I'lndustrle    en 

France,  C8  me  de  Provence. 
Amsterdam— By  the  Banque  de  Cr(!dit  et  de  Depots 

des  Pays-Bas. 
FVankfort-an-Mame — By    Messrs    Von    Erlanger    and 

Sons. 
Alexandria — By  the  Anplo- Egyptian  Bank. 
Vienna — By  the  Credit  Anstalt  of  Austria. 
Turin— By  the  Credit  Mobilier  Italien.  » 

Geneva — By  the  Banque  de  Credit  Genevois. 
Brussels- My  Messrs  J.  Matthieu  and  Sons. 

The  law  of  the  17th  (29th)  of  March,  1865,  creates  the 
Grand  Livre  de  la  Dette  Generale  de  I'Empire  Ottoman, 
and  that  of  the  18th  (:lOth)  March  ordains  the  inscription 
of  a  sum  of  4O,OO0,'>00  medjidies  d'or,  composed  of 
29,000.0!'i0  intended  tor  the  unification  of  the  internal 
debts  of  the  Empire  ;  of  4,000,000  issued  by  pnblic  sub- 
scription ;  and  of  7,000.000  intended  for  public  works, 
and  only  to  be  issue-l  as  follows  :— 2,00n,000  at  the 
soonest  one  year  after  the  subscriptin  of  the  4,000,000; 
3,000,000  at  the  expiration  of  two  years,  and  2,000,000 
at  the  expiration  of  three  years. 

According  to  the  law  of  I7th  (29th)  March,  no  further 
inscription  can  be  made  in  the  Grand  Livre  except  in 
virtue  of  a  special  law  legally  published,  and  after  suffi- 
cient provision  has  been  made  for  the  interest  and  sink- 
ing fund  new  inscription. 

The  jieneral  debt  inscribed  in  the  Grand  Livre  is  gua- 
ranteed by  the  reserve  fund,  by  the  general  revenues  of 
the  Empire  actually  uDcncmnbered.  and  by  the  revenues 
already  charged  as  they  become  available  by  the  amortis- 
ation of  the  existing  fonign  debts,  of  wliich  they  con- 
stitute the  special  guarantee. 

The  debt  inscribed  on  the  Grand  Livre  i«  to  be 
amortised  in  37  years  by  means  of  redempt'on  (ruchat), 
and  the  nmnbers  of  the  boii'ls  rerieomcU  will  be  pub- 
lished by  the  special  counfii  charged  with  the  super- 
intendence and  control  of  all  the  operations  of  the 
sinking  and  reserve  fundi. 

The  bonds  bear  an  annual  interest  of  l>  :ier  cent,  pav- 
abic  in  gold  on  thclst  (i3th)  January  and  the  Ist  (13th) 
of  July  of  each  year,  at  Constantinople,  London,  Paris, 
Amsterdam,  and  Frankfort-on-the-Maine,  at  the  fixed 
rate  of  110  gold  Meajidie«,=£100  strrlin?==2.50()  francs. 

By  the  provisions  of  the  law  of  the  19th  (31st)  March, 
1865,  the  conversion  of  the  principal  classes  of  internal 
debts,  viz.,  of  the  Eshami-Uj^iiides  of  the  four  issues  of 
the  TahviUti-Mumtazes,  and  of  the  10-year  Serghis 
will  be  eflFected  on  the  following  conditions:— 

Against  100  gold  Medjidies  of  E.-fhami-Ojedide  (con- 
8olide.s)  of  the  Ist.  2nd,  3rd.  and  4th  issues,  there  will 
be  delivered  121  gold  Medjidies  of  the  general  debt, 
equal  to  XllO  sterling,  or  to  2,750  francs. 

Against  100  gold  Medjidies  of  Tahvilati-Mutntaze, 
there  will  be  delivered  143  gold  Medjidies,  equal  to 
JeiSO  sterling,  or  to  3,250  francs. 

Against  11,000  piastres  of  ID-years  Serghis  (on 
senellks),  there  will  be  delivercJ  110  gold  Medjidies, 
equal  to  £100  sterling,  or  to  2,500  francs. 

The  Bonds  of  the  (jeueral  Debt  form  three  classes, 
viz. : —  £  francs 

Bonds  of  110  Gold  Medjidies  =  lOO  sterling  =  2,600 

—  55  —  60  —  1,250 

—  11  —  10  —  250 
Eadi  bond  will  be  separately  inscribed  in  the  Grand 

Livre,  and  will  be  signed  by  the  Minister  of  Finance,  by 
the  Governor  of  the  General  Debt,  and  by  a  Controller 
delegated  by  the  Grand  Council. 

The  first  Ceupon  of  Interest  on  the  Bonds  of  the 
General  Debt  being  due  the  1st  (13th)  July,  1865,  the 
bearers  of  the  old  Bonds  will  receive  from  the  Commis- 
sioner-delegate at  the  time  of  verification  of  their 
l>onds,  epecial  coupons  representing  the  interest  due  to 
them  in  virtue  oi  the  law  of  19th  (31st)  March,  1865. 

The*e  Coupons  will  be  pavable  at  the  Imperid  OttD- 
man  Bank  »t  Cons:antinr>ple.  London,  nnd  Paris,  on 
pre»entatifin,  except  the  special  Coupons  relating  to  the 
arrears  of  interest  on  the  Tcn-yeura'  Serghis,  and  due 
the  1st  (13th)  January  and  Ist  (I3th)  July,  1866,  which 
will  be  pHid  on  their  respective  dates  due  in  a'jcordance 
with  Art  7- 

In  virtue  of  Articles  11  and  12  of  the  law  of  tlie  19th 
(31st)  March,  1865,  all  securities  of  the  internal  debts, 
to  whatever  class  tbey  may  belong,  not  presented  for 
conver.-ion  within  the  perird  of  three  months  from  the 
opening  of  the  conversion  ;  that  is  to  say,  between  the 
3rd  (15tb)  August  and  the  2nd  (I4th)  November  follow- 
ing, will  not  be  convertible,  except  with  a  reduction  of 
10  per  cent.,  and  only  during  the  period  of  one  month 
and  a  half  from  the  2nd  (14th)  November,  1865.  On 
the  expiration  of  this  second  period  the  operations  of 
the  conversion  wiU  be  declared  closed. 

In  order  to  facilitate  the  operation  of  the  conversion 
and  to  avoid  the  necessity  of  issuing  Provisional  Cer- 
tificates, and  sending  the  original  bonds  for  verification 
to  Constantinople,  the  Imperial  Ottoman  Government 
has  aiipointed,  besides  the  Commissioners-delegate, 
verificat  rs  to  itttend  at  London  and  Paris  dur  ng  the 
whole  pe-iod  appointed  for  the  conversion,  to  verify 
the  bonds  presented  for  conversion. 

Secur.ties  pre8entt;d  elsewhere  fan  at  Constantinople, 
London,  and  Paris,  will  be  traosmiited  for  verification 
to  Lond  n,  except  those  pre-entcd  at  Alexandria,  which 
will  be  sent  to  Conftantlnonle. 

Definitive  bonds  of  the  General  Debt  of  the  Ottoman 
Empire,  with  coupons  for  37  years,  now  in  course  of 
manufacture,  will  be  delivered  as  fcoon  as  ready  in  ex- 
change for  the  securities  presented  for  conversion. 

In  the  meantime,  the  securities  presented  will  recpive, 
at  the  time  of  verification,  an  ofiicial  stamp  and  the 
signature  of  the  Commia.Mnner-delegate,  atiesiing  their 
^pj.ificaticii,  to  be  exchanged  by  the  bearers  for  the 
^j^^i'.itive  bonds  of  the  general  ilebt 


Forms  of  application  for  conversion  may  be  obtained 
at  all  the  offices  where  the  conversion  will  take  place. 

Copies  of  the  laws  may  bo  obtained  at  the  same 
places,  and  also  at  the  oftices  uf  the  solicitors,  Messrs 
Baxter,  liose,  Norton,  and  Co.,  No.  6  Victoria  street, 
Westminster. 
For  the  General  Credit  and  Finance  Company 
of  London  (Limited),  Agents  for  the 
Contractors, 
JAMES  MACDONALD,  General  Manager. 

THE     BELFAST     AND     BANGOR 

1    RAILWAY  and  LAND  COMPANY  (Limited). 
Capital,  £1,000,000;  first  issue  £600,000,  in  30,000 
shares  uf  £20  each. 
20,000  share?  paid  up  in  full  will  be  re-erved  for  ex- 
change with  the  shareholders  of  the  Belfast,  Holy- 
wood,  and  Bangor  Railway  Company. 
10,000  will  be  issued  to  the  public,  on  which  £2  will 
bare  to  he  paid  on  application  and  £3  on  allotment. 
It  is  anticipated  that  a  further  call  of  £5  only  will  be 
made. 

DiRECTona 
The  Hon.  Stuart  Knox,  M.  I*,  for  Dungannon,  Montague 

square,  I/>ndon. 
Wi'liam  Da-gan,  I-sq.,  Dublin. 
William  Coatcs,  Esq.,  Glentoran,  Belfast. 
John  Henry  M'Kenzie.  Esq.,  Gresham  House,  London. 
William  Montague  Baillie,  E>:q.,  Bristol. 
John    Edward    Campbell  Koch,    Esq.,     Threadneedle 

street,  London 
William  Goslet,  Esq  ,  Gresham  House,  London, 
Archibald  Frederick  i'aull,  Esii.,  CuUuni  street,  London. 

BA;(Ki::its. 
London — The   City    Bank;     Ireland — The    Provincial 
Bank  of  Ireland,  Dublin,  Belfast,  and  all  its  branches. 
The    following    banks     have    consented    to    rtcelve 
deposits  un  application : — 

Scotland — Royal  Bank  of  Scotland  and  its  branches. 
Liverpool — Liverpool   Comiuercial  Banking  Company 

(Limited). 
Bristol— Baillie,  Ca"ve,  Baillie,  and  Co..  Old  Bank. 
Manchester — Manchester  and  Salfo  d  Bank. 
Solicitors  is  Iheland. 
Ncwtons  and  Armstrong,  Dublin. 
SoLiciToi:3  IN'  London. 
Elmslie,  Forsyth,  aud  Sedgwick,  27  Lcadenhall  street. 
Bkukrks. 
London-— Lowndes,  Surgey,  aed  Woolley. 
Liverp'  ol — T.  Tinley  aud  Sons. 
Miinchcster — G  Ttnn  Brothers  and  Pooley. 
Dublin — Bruce  and  Symes. 
Belfast— Theodore  Bushell,  Esq. 

—        Josias  Conynghum,  Esq. 
Cork — Wm.  Connell,  Esq. 
Glasgow  — L.  and  K.  H.  Robertson. 

AlXCniTECT  AND    EMtilNKEB. 

Charles  Ijanyon,  Esq.,  Belfast  and  Dublin. 
Secrktary — F.  Pembroke  Jones,  Esq. 
Oftices — 1  Threadneedle   street,  Loudon. 

The  experience  of  the  last  few  yeai-s  proves  that  for 
railway  companies  puburban  and  metrijpi<litan  traffic  is 
the  most  remunerative.  What  might  have  been  the 
profits  ma^e  had  the  taking  of  building  lai).i  by  railway 
compauies  been  allowed,  needs  but  tne  simtilc  fact  stated, 
that  land  at  the  various  suburban  termini  of  the  London 
railways  ha",  in  many  cases,  more  than  trebled  in  value 

This  association  is  fwrmed  to  carry  through  a  scheme 
which  embraces  the  possession  of  a  Ime  of  railway  start- 
ing from  the  large  manufacturing  town  of  Belfast  tu 
Bangor,  via  Holywood,  hiving  not  only  a  large  and  in- 
creasmg  suburban,  bur,  seaside  traffic,  both  for  perma- 
nent resideiices  and  excursion-* ;  alsj  the  advaiitage  of 
land  with  sea  frontage  for  buUding  purposes.  Its  suc- 
cess can  thei'efore  harily  admit'of  a  doubt.  That  por- 
tion of  the  railw«y,  4i  mile^  of  which  (fron  Belfast  to 
Holywood)  has  been  open  since  1^48,  yields  an  enor- 
mous return  on  its  cast  of  construction,  and  since  the 
18th  May  last,  by  the  ojening  ol  an  aduitiuuiil  7j  miles 
to  Bangor,  nearly  70  per  cent,  on  previous  traffic  has 
been  gained,  and  without  a  very  large  increase  of  rolling 
sti^vck  the  numbers  socking  conveyance  cennot  be  c  *rriej. 
This  line,  which  is  at  present  si  gle,  will  therefore  at 
once  be  doubled,  and  ample  rolling  stock  provided. 

The  traffic  reiurns  show,  in  the  -i^  miles,  the  fuUuwing 
results  :^ 

Fasten-    In- 
gcrs.  crease. 
Week  ending  June    4,  1865    10,041 

—  —      5,  1864    6,478 

23,503 

—  —    11,  1865     11,380 

—  —   12,  18fJ4    7,216 

4,134 

—  —    18,  1865    12,298 

—  —    19,  1864    6,080 

■ 6,218 

—  —    25,  1865    14,809 

—  —    26,  l&e4     6,958 

7,851 

—  July    2,  1865     ll.CDl 

—  —      3,  1864    6,497 

5,194 

—  —      9,  1866     13.224 

—  —    10,  1864    10,065 

3,159 

69J  per  cent,  exclusive  of  any  goods  traffic. 

The  hmI  age  traffic  over  the  7i  miles  will  undoubtedly 
more  than  donble  the  above  when  this  Company  Iiaa 
provided  means  for  its  development. 

Behast  is  acknowledged  to  be  one  of  the  most  pros- 
perous citi  8  in  the  Un  ted  Kingdom.  W.tti  the  adjoning 
manufacturing  lowiis  it  has  a  population  of  190,000. 
The  population  of  Dub  in  Is  2"}4,OoO.  The  cost  of  the 
Dublin  and  Kingstown  line  of  railway,  unsurpassed  as 
an  investment  (the  £100  stock  being  now  £200),  was 
£65,000  per  mile,  Tlxe  cost  of  the  railway  from  Belfast 
to  Bangor  for  a  double  line  is,  including  building  land, 
£00,000  per  mile,  and  there  are  in  Belfast  alone  above 
40,000  mid  hdods,  all  of  whom  are  discharged  from 
Work  at  one  o'clock  on  Saturday  afternoon,  and  resort 
in  such  numbers  to  Bangor,  that  during  the  year  1864, 
previous  to  the  oponin^r  of  the  radway  beyond  Holy- 
wood,  no  less  than  208,000  persons  visited  Bangor  by 
steamer  alone,  exclusive  of  tliosc  by  the  roitd.  The 
steamer  conveying  these  large  numbers  was  only  five 
months  on  the  station.  The  large  manufacturing  towns 
of  Lurgan.  Lisi>uro,  aud  Portadown  also  contribute  to 
the  Bangortraffi 


The  Belfast,  Holywood,  and  Bangor  Railway  Com- 
pany have,  by  a  bill  passod  this  session,  become 
pos.sessed  of  the  4^  miles  from  Belfast  to  Holywood,  and 
thus  secured  12  miles  of  rail,  giving  direct  communica- 
tion from  the  great  manufacturing  town  of  Belfast  to 
Bangor,  which  town  may  fairly  be  considered  the 
Brighton  of  Belfast.  It  can  be  reached  in  twenty 
minutes.  Its  beauty  of  scenery  is  unsurpassed.  Bathing 
can  be  had  at  all  states  of  the  tide,  and  it  is  very 
popular  with  all  classes  for  residences  and  excursions. 

When  this  Association  has  carried  out  it.i  plans  of 
having  first-rate  hotel  accommoda'if>n,  bathing  places 
at  Holywood  and  Bangor,  winter  gai'dens,  concgrtroom, 
and  esplanade,  the  result  cannot  fail  of  being  highly  re- 
mimeratlve  to  the  shareholders.  The  traffic,  when  all 
the  arrangements  have  been  c:u-ried  out  has  been  esti- 
mated by  competent  judges  at  a  minimum  of  £1,500  per 
week,  which  will  pay  ns  high  a  rate  of  dividend  as  the 
shareholders  iu  the  Dublin  .and  Kingstown  Railway  re- 
ceive. 

The  demand  for  houses  at  Bangor  and  along  the  line 
is  so  great  that  in  the  small  town  of  Bangor,  as  it  at 
present  exists,  rates  are  piid  for  houses  for  the  summer 
season  far  beyond  those  of  the  most  fashionable  English 
watering  places,  and  farmhouses  along  the  line  are  fully 
occupied  by  visitors. 

An  agreement  has  been  entered  into  by  which  this 
Company  will  acquire  not  only  the  twelve  miles  of  rail- 
way from  Belfast,  via  Holywood,  to  Bangor,  but  also 
become  the  owners  of  very  valuable  building  land  on 
the  sea  shore  at  Bangor,  wi'h  a  further  quantity  at  Holy- 
wood,  and  the  power  of  taking  further  eligible  sites. 
The  shareholders  in  the' railway  company  taking  their 
shares  at  par  in  this  Company,  and  the  vendors  of  the 
land  above-mentioned  show  their  confidence  in  the 
undertaking  by  accepting  the  whole  of  the  purchase 
money  in  shares.  Investors  thus  have  the  benefits 
arising  from  a  productive  line  of  rail,  and  also  the  large 
profits  which  are  so  well  known  to  be  made  from  invest- 
ments in  land  adjohiing  su'Ji  a  line  of  railway. 

Eminent  contractors  have  gone  over  the  woiks,  and 
are  prepared  to  enter  into  a  contract  to  double  the  line, 
supply  all  the  necessary  additional  rolling  stock,  and  to 
construct  the  esplanade,  roads,  hoel,  baths,  and  other 
public  buildings,  and  pay  to  the  shareliolders  6  per  cent, 
on  the  paid-up  capital  for  three  years  from  Sept.  1,  1865. 

An  influential  committee  in  Belfast  will  be  formed. 

The  plans,  reports,  and  other  particulars,  may  be  seen 
at  the  offices  of  the  Conspany. 

Prospectuses  and  t  Tms  of  application  may  be  obtained 
at  the  London  Financial  Association  (Limited).  South 
Sea  House,  Threadneedle  street,  the  Bankers,  Brokers, 
and  Solicitors  of  the  Company. 

1  Threadneedle  street,  August  10,  1S65. 

Form  op  Application  for  Shares. 

(To  be  retained  by  the  Bankers.) 

To  the  Direct'irs  of  the  Belfast  and  Bangor  Railway 

and  Land  Company  (Limited). 
Gentlemen,— Having  paid  £  to  your  Bankers,  I 

request  you  will  allot  me  shares  in  the  above- 

named  Company,  and  I  agree  to  accept  such  shares  or 
any  lesser  number  that  may  be  allotted  to  me,  to  be- 
come a  member  of  the  Company,  and  to  sipn  the  arti- 
cles of  association  when  required;  and  I  hereby 
authorise  you  to  place  my  name  on  the  register  of 
members,  in  respect  of  tiie  shares  so  allotted.  In  the 
event  of  your  alloting  me  a  leaser  number  of  shares 
than  applied  for,  I  authorise  you  to  apply  the  deposit, 
so  far  as  may  be  necessarj-,  towards  the  payment  due 
on  allotment. 

Name  in  full    

Ordinary  signature !!!".*!!! 

Profession  or  business   

Address „ 

Date 


(;REAT     ST     JAMES'S     HALL— 

\A  THIRD  WEEK  OF  THE  SEASON 

ECLIPSE  ENTERTAINMENT. 
The  World  of  Magic  —Farewell  Seakoii. 
Professor  ANDERSON,  Great  Wizard  of  the  Noith- 
FREDERIC  (the  unriv.lle  ■)  MACCAIiE,  Ventrili.quiit, 
Mimic,  and  Inimitable  Cliarrtctor  Aclor,  jjroa  >unced  by 
the  Lon^lori  Press  to  be  tlic  most  flnislicd  Artists  of  tlie 
age.    The  Second  Sight,  iu  a  new  form,  i<  more  attrac- 
tive than  ever  by  Miss  AXDEKSON.    The  Pteal  Indian 
Basket  Trick,    expertly    executed    by    Miss    LIZZIE 
ANDERSON,  has  created  qnite  a  fresh  sensation  in 
these  extraordinary  repri'scntatiohs. 
EVERY  NIGHT  at  Eight,  S A  rUKDAY  AFTERNOON 

at  Three. 
Novelty  and  Attraction.— Road  the  New  Programme. 
"Begone  Dull  Care,"  "Miss  Mary  May,"  &c. 
Tickets  and  places  for  this,  the  most  gorgeous  enter- 
tainment in  London,  can  be  secur.d  at  Mr  Austin's 
Office,  8t  James's  Hall,  28  Piccadilly. 

Success  Unprecedented — Crowded  nou8?fl. 
Remember,  every  Night  at  Eight,  Saturday  included, 
and  a  Grand  Juvenile  Day  Performance  everj*  Satur- 
day at  Tliree  o'clock. 

ANDERSON  and  MACCABE. 

This  is  the  treat  for  the  tourists  by  the  excursion 

trains  from  the  Provincps.— Vide  Cook's  G-ddo  Tables, 

t')  be  obtained  everywhere.     Visit  tt;e  Wizard  of  the 

North  at  the  Great  St  James's  Hall. 

THE  MOST   BRILLIANT   SPECTACLE   IN 
EUKOPK. 
Stall  J,  5s ;  Reserved  Seats,  3s  ;  Balcony,  Us;  Gallcrj-,  Is. 
A.  NIMMO,  Acting-.Manage'r. 


FEW  THEATRE  ROYAL  ADELPHL 

XI     Sole  Proprietor  and  Manager,  Mr  H.  Wo'jstcr. 

Last  li  nigiits  of  the  Summer  Scasnn, 
Notice.— This  Thjatre  will  close  on  Saturday   August 
19,  for  repairs  and  re-painting,  and  re-opeii  on  jfon- 
day,  September  4,  with  Extraordinary  Nov,  Ity. 
Oil  Monday  and  during  the  week,  'J'lUlOUGH  FIRE 
AND    WATER.     Messra  J.    L   Toole,    BilHngtc.ii,    K 
Phillips,  Ashley,  Mrs  Alfred  Mellon,  and  Miss  H  Sinjms 
At  9,  SOLON  SHINGLE,     Solon,  Mr  Join,  E.  O^s, 
as  ptrformcd  by  him  upw.rds  oi  170  consecu-.iT»ni«iits 
in  Amcrici.    And  A  PAS  DE  FASCINATION.    MiM 
Furtado  and  Mr  J.  L.  Toole.    Commence  at  T. 
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FNGLISH,    SCOTTISH,  AND 

JLi        AUSTKAUANCHAUTERED  HANK. 
Caiiitsl  link)  up.  (ioO.ofiOl. 
LETTERS  OK  CRKOIT  ON  THE  BRANCHES  at 
ADFT  AIDE. 
MEMiOUKNE,  or 
SilJNEY, 
■la  GRANTED  on  the  mo«t  favoarahle  term«.    Bill»  on 
theAontralian  Oolonlc^s  nfROtlated  and  sent  lor  collec- 
tlen.  Di;PO.SlTS  received  ct  rates  and  for  ijerioda  which 
may  b«  learned  on  Inquiry  at  tlie  office.— By  order  ot 
the  Court,  HENBY  M0ULE8.  Secretary. 

78  Comblll,  E.C. 


THE     SCINDE,    PUNIAUB.    AND 

1     DELHI  BANK  CORPORATION  (Limited). 
Capitiii.  £1,000,0C(I.     Paid  up,  £39i,778. 

The  Corporation  grant  drafts  and  negotiate  or  collect 
bills  payable  at  Bombay,  Calcutta.  Kurrachoe,  Lahore, 
Umiitaur,  Madras,  and  Ceylon.  They  issno  circular 
notes  and  letters  of  credit  and  undertalte'*  the  sale  and 
purchase  of  Indian  and  other  securities,  receipt  of  pay, 
dividends,  &c. 

Deposits  received  at  interest  for  such  periods  and  at 
such  rates  as  may  be  Agreed  upon,  particulars  of  wliicli 
may  be  obtained  on  application. 

T.  O.  CRAIG,  Man»g'r. 

Head  office,  80  King  William  street,  London,  K.C. 


ASIATIC        BANKING 

IX  CORPORATION. 

Incorporated  bv  Royal  Cimrter. 

Aothori.sed  Capital.   £'2,00(),000. 

Paid-up  Capital,  £500,000. 

Head  Office.  No.  4  Lombard  street 

A^ncies  and  branches  arc  eslablished  at  Bombay, 

Calcutta,  Singapore,  Ceylon,  Hong  Kong,  Shanghai,  and 

Melbourne. 

The  Corporation  grant  drafts  and  nepotinte  bills  of 
exchanpo,  payable  nt  the  above  places,  issue  letters  of 
credit,  and  conduct  evory  description  of  banking  busi- 
ness connected  with  the  K«8t  They  eflFect  the  purchase 
and  sale  of  Indian  securities,  the  receipt  of  dividends, 
Ac.,  and  undertake  the  safe  custody  of  aecurities.  They 
also  receive  deposits,  bearing  intercut,  for  fixed  periods. 
Rates  of  Interest  and  exchange  may  be  ascertained  at 
the  Head  Otfice. 

P  0  M  M  E  R  C  I  A  L       BANK 

V     CORPORATION  of  INDIA  find  the  EAST. 

Incorporated  by  Royal  Charter. 

Capital  £1,000,000  (one  million  fitcrling),  with  power  to 

increase  to  £2,00i',000. 

Head  Office,  64  Moorgate  street.  London,  E.C. 

Brandies  and  Airencics  at  [inmbay,  Calcutta,  Foo- 
chow,  Hnnkow,  Hong  Kong,  Slianghae,  Singapore,  and 
Yokohama. 

The  Bank  negotiates  and  collects  bill?  and  grants 
drafts  on  its  br  nchos  and  agencies  as  ahove.  It  nets  as 
the  agent  of  parties  connected  wilh  the  East  in  trans- 
mitting funds,  and  in  making  investments  in  Indian  and 
other  public  securities,  eflcctini:  also  the  sale  thereof 
either  at  home  or  nljroad.  It  undertakes  their  safe 
custody  and  the  receipt  of  interest  or  diviiends  thereon, 
and  receives  puy,  pensions,  and  other  moneys  for  re- 
mittance throujjhthe  Bank  or  otherwise. 

The  Bank  aho  receives  money  on  deposit  at  rates  of 
interest  proportioned  to  the  length  of  the  notice  of  with- 
drawal agreed  to  be  given,  the  terms  of  which  may  be 
aaccrtnined  on  inquiry. 

Oflice  hours  10  to  4    Saturdays  10  to  2. 

gANK      OF     NEW      ZEALAND. 

Bankers  to  the  General  Government  of  New  Zealand, 
the  Provincial  Govemmeuts  of  Auckland,  Canterbury 
Otago,  &c.,»J:c. 

Capital.  jE/iOO.nOO. 
Reserve  Fund,  £115,000. 
Branches  and  Agencies  in  New  Zealand:* 


Aacklana. 

Blenheim. 

Christcliurch. 

Dunedin. 

Hokitika. 

InvercargilL 

Kaiapoi. 

Lytteltou, 

Napier. 

Newcastle. 


Kelson. 

New  Plymouth. 

Oamaru. 

Plcton. 

Russell. 

Kiverton. 

Timaru. 

Wanganui. 

Wellmriton. 

Dunstan. 


Dunstan  Creek. 

Hyde. 

ManuherTkia 

Mount  Ida. 

Queenstown. 

Tokomairiro. 

Wrtikouaiti; 

Waitaliuna. 

AVetherstoue. 


This  Bank  grants  Drafts  on  any  of  the  above-named 
places  and  transacts  every  description  of  Banking  busi- 
ness connected  with  New  Zealand,  on  the  mo=t  favour- 
able terms. 

The  London  Office  receives  deposits  at  interest  for 
fixed  periods,  on  terms  wh'ch  may  be  learned  on  appli- 
cation        F.  LAKKVVORTHY,  Managing  Director. 

No.  50  Old  Broad  ttteet,  London,  £.0. 


THE    EAST   2ND1A     BANK. 

Incorporated  with  unlimited  liability,  under  Act  XIX. 

of  1807.  of  the  Legislative  Council  of  India. 

Capital  £G-'5,000  (all  paid  up),  in  :>5,000  shares  of 

£25  eacJi. 

(With  power  to  increase.) 

U<-ad  Office — Bombay. 

Branch  Oilioes — Cnkuttu  and  Xx>udon. 

LONI>ON    Ii\NKKU?. 

National  Bank  of  Scotland,  '21  Finch  lane. 

The  Bank  undertakes  the  agency  of  pitrtics  having 
business  in  India,  grants  drafts,  negotiates  and  collects 
bills,  payable  at  the  above  i)laces. 

The  purchase  and  sale  are  cilected  of  Indian  Govem- 
ment  sectiritiei-,  bank  and  otlicr  ihares,  as  also  the  re- 
ceipt of  interest  and  dividend)'. 

It  al-o  undertakes  the  safe  custody  of  spr-urities. 
bank  au<i  other  bliares,  and  when  n^.tuired  will  remit 
tlic  interest  and  dividends  in  the  sa.ue  when  they  are 
paid. 

Any  information  regarding  terms  of  business  may 
be  ascertained  by  ^ppIy;l^gat  this  utUco. 

U.  MACNKIL,  Manager. 

Loudon  oflico,  13  Leadcnhall  street. 


COUTH  AUSTRALIAN   BANKING 

U  COMPANY. 

Incorporated  by  Royal  Charter. 
Every  description    of  banking    biisineas  conducted 
wltii    South  Australia,    Mew  South  Wales,    Victoria, 
and  also  bv  Agency  with  New  ZcaLind,  upon  current 
terms,  with  the  respective  colonies. 

WILLIAM  PURDY,  Manager. 
London,  54  Old  Broad  street.  E.C. 

riNION    BANK  OF    AUSTRALIA, 

U  3S  Old  Broad  street,  I>ondon,  E.C. 

Paid-up  Cipital,  i;i,250,000.    Ketcrve  Fund.  £5.W,(  30 
The  Directors  of  this  Bank  grant  Letters   of  Credit 
and  Drafts  on  its  Branches,  viz. : — 
Sydney  Castletnaine  I  Wellington 

Brisbane  Portland  N'apier 

Rockhampton  Adelaide  Nelson 

Melbourne  Port  Adelaide  Lyttelton 

Geelong  Hobart  Town  Chrincliurch 

Ballarnt  LAunce.«it<)n  Dune  lin 

Sandhurst  Auckland  Invercargill 

They  likewise  negotiate  and  send  for  collection  Bills 
on  the  Colenics,  and  undertake  all  descriptions  of 
Banking  business  there. 

H.  W.  D.  SAUNDERS.  Secretary. 

THE    L0NDON~AND~S0UTH 

X  AFRICAN  BANK, 

Incorporated  by  Boyal  Charter,  18G0, 
(P.iid-up  Capital,  Half  a  Million  Sterling) 
Issues  Letters  of  Credit,  free  of  charge,  and  Drafts 
on.. its  Branches  at  the  undermentioned  places,  viz.: 


Port  Elizabeth 
Graham's  Town, 
Cape  Town. 
Graaff  Ueinet. 

Coiesberg. 


Fort  Beaufort. 
Uitenhage. 
D'Crban. 
Pietermaritzbnrg. 
King  William's  Town. 


Advances  made  against  shipments  of  goods  to  the 
Cape  Colonies. 

Bills  nejrotiatcd  and  sent  for  collection,  and  all  bank- 
ing business  transacted. 

Interest  at  the  rate  of  6  per  cent,  per  annum  (payable 
half-yearly  if  desired)  allowed  on  fixed  deposits  scl-'ect 
to  twelve  months'  notice. 

The  rates  for  other  periods  may  be   known  at  the 
Head  Ofiice,  No.  10  King  William'street,  London,  IJ  C. 
By  order  or  the  Court, 

WILLIAM  MORRIS  JAMES,  Manager. 

PASTERN     EXCHANGE      BANK 

J-J  (Limited). 

Head  office— 14  Cook  street.  Liverpool. 
BRANCH-ALEXANDRIA,  EGYPT. 
£ 

Capital  sub?cribed 800,000 

P^id  and  called  up i>00,000 

(With  power  to  increase  to  two  millions  sterling). 
This  bank  issues  Drafts  and  Letters  of  Credit  on  its 
brancli  at  Alexandria,  and  on  its  agents  at  Cairo,  Bom- 
bay,   Caiciitta,  Jladras,  Singapore,    China,    Colombo 
(Ceylon),   New  South  Wales,   Queensland,  Tasmania, 
Vict-^.ria.  South  Australia,  New  Zeahnd,  Cape  Colonies, 
British  Coluintiia,  Vancouver's  Island,   San  Francisco, 
and  Brazil. 
Bills  negotiated  and  sent  for  coUeclioo. 
Credits,  for  the  purcliase  of    produce,  granted  on 
terms  which  may  be  known  on  application. 

Advances  made  against  shipments  of  gooda  consigned 
to  places  where  the  Bank  has  Agents, 
Current  deposit  accents  opened  free  of  charge. 
Deposits  at  interest  received  for  tixed  periods,  or  sub- 
ject to  a  specified  notice  of  withdrawal,  at  rates  which 
may  be  ascertained  at  the  office. 

The  bank  etlects  the  purchase  and  sale  of  Egyptian 
and  Indian  securities  on  favourable  lerms. 
JOHN  HENRY  ETHEUIDGE,  G eneral  Manager. 

TJANK  OF  NEW  SOUTH  WALES. 

iJ  Established  1817. 

Incorporated  bv  Act  of  the  Colonial  Legislature  in  1850, 

and  confirmed  by  Her  MaieFty  in  Council. 

Capital,  £1,000.000.    Heserve  Fund   ;P333,333. 

Head  Office— SYDNEY,  NEW  SOCTH  WALES. 

The  Board  of  Directors  grant  Letters  cf  Credit,  pay- 
able on  demand,  and  Bills  of  Exchange  at  Tliree  and 
Tliirty  Dnys'  sight,  on  th©  undermentioned  Establish- 
ments of  ttie  Corporation. 

Branchbr. 
NEW  SOUTH  WALES. 


Maitland.  Tamworth. 

Newcastle.  Denillqnin. 

Aibiiry.  Windsor. 

Batlmrst.  Adelong  <t  Gmi- 

Mudgee.  dagai  Agency. 

VICTOIUA. 

Melbourne  F  Sandhurst. 
Geelong.  Beech  worth. 

Kyneton.  Ararat, 

Castlcmaiae.  Slaldon. 

Ballarat.  Wanuarratta. 

qlei:nsland. 

Brisbane.  I  Rockhampton. 

Ipswich.  I  'J'oow.>om  iia. 

NEW  ZEALAND! 
Auckland.  Christchurch, 

Wellington.  Dunedin. 

Lyttelton.  In  vercargill. 

And  also  on  the  Commercial  Bank  of  Van  Diemen*a 
Land  at  Hobart  Town  and  Launceston, 

The  Directors  also  negotiate  approved  Bills  at  Ex- 
change, and  send  them  for  colh-ction,  drawu  mh  any  of 
the  Australian  and  New  Zealand  Colonics. 

Tlie  Royal  Bank  of  Scotland,  Stuckey's  Banking 
Company,  the  Manclie>ter  and  Liverpcjl  District  Bank, 
the  Not  tu  and  :>outh  Wales  Bank,  Birm.n^-ham  Joint 
tjtock  BiinU  (Limited),  and  ^lie  National  Bank  in  Ire- 
laud,  are  authorised  to  grant  Credits  on  this  B&ok  at 
the  several  «stal>UshniciUs  in  Austr;Uia  and  New  X«j- 
land,  and  wUl  negotiate  bills  drawn  ou  tttegc  Colonies. 
—By  order  of  the  I^don  Board, 

JOHN  CUE  HE,   f  ccKtary. 

37  Cannon  street.  City. 


Orange. 
Penrith. 

Goulbourn. 
Wagga  Wagga. 


I  Chiltem  Agency 
I  Inglewood. 
t  Creswick. 
I  Linton. 
1  Echucis 

I         Bowcn 
I  (Port  Denison.) 

I  Wanganui. 
I  Nelson. 


T  ONDON  AND  BRAZILIAN  BANK 

LI  (Limited;. 

Capital,  £1,505,000  in  I.'i.OOO  shares  of  £109  each. 

Branch  Bankh  and  Ackscies. 

Brazil— Rio  de  Janeiro,  Ilahia,  Pernambuco,  Santoa. 

Hio  Grande  do  8ul,  Maranham. 
Portugal— Lisbon,  Oporto. 

Chaiexan— John  White  Cater,  Ek\, 
Depctt-Chaikmas— Henry  Ixiuis  Bischoffshcira,  Eso 

Drafts  granted  on  Brazil  and  Portugal.  BUH  nego- 
tiated or  collected.  * 

Circular  Notes  and  Letters  of  Credit  for  lU  parti  of 
the  world. 

Agencies  connected  with  Brazil  and  Portugal  under- 
taken. 

Deposits  received  at  agreed  rates  of  inttreit 

o  «,j  „      .  "'OHN  BEATON,  Secr«Ury. 

2  Old  Broad  street,  London,  E.C. 

THE  IMPERIAL  OTTOMAN  BANK, 

J-  CONSTANTINOPLE. 

(Capital  £a,700,000,  paid-up  Xl,350,000) 
Branches  at  Smyrna  Beyrout,  and  Salonica,  and  Agen 
cies  at  Galati,  Bucharest,  Larnaca  (Cyprus),  Paria, 
and  Ijondon. 
Tbc  London  Agency  receives  money  on  deposit  for 
nied  periods  at  ratts  to  be  agreed  upon.      It  grant* 
credits  on  Constantinople,  Smyrna,  Bevrout,  Salonica, 
Galatz,  Bucharest,  and  Larnaca ;  purch.osc*  or  collects 
bills  drawn  on  those  placca,  and  undertalies  the  nifrotia- 
tion  of  all  Turkish  Government  Securities  and  the  col- 
lection of  the  coupons. 

The  London  Agency  will  also  execute  orders  through 
the  Brioches  of  the  Imperial  Ottoman  Bank  at  Salonica 
and  Smyrna  for  the  purchase  of  produce,  such  as  Cotton, 
Wool,  Silk,  Madder  roots,  Valonea,  Opium,  Grain,  Ac. 

Terms  may  be  asceriained  on  application  at  the  offleel 
of  the  London  Agency,  No.  4  Bank  Uuildings,  Lothburr 
li.  A.  BRESAN.  Manager. 

THE      BOMBAY      CITY      BANK 

J-  (Limited). 

Incorporated  under  Acts  XIX.  of  1S57,  and  VIL  of  1860, 

of  the  Legislative  Council  of  India. 

Subscribed  capital,  TS.OO.OOOrs  (£750,000). 

Paid-up  capital,  60,00,000  r«  (£600,000). 

In  .30,000  shares  of  250  ra  each. 

With  power  to  incrcsse. 

Head  Ofmc«— Bombay,  witii  branches  in  London 

and  Calcutta. 

London  Bankers. 

The  Bank  ofKiigi^od.  and  the  Bank  of  London. 

Pabis  Baxkeks.— Messi.  Hottinguer  and  Co. 

The   London  Agency  grants  drsfti",  negotiates  and 

collects  bills,  payable  at  the  above  places,  effects  the 

purchase  or  sale  of  Indian  and  other  securities,  «id 

ujxiertakes  the  safe  custody  of  the  same. 

It  also  collects  interest,  dividends,  ic,  for  remittance 
throut'h  the  '  ank  or  otherwise. 

Oflice  hours,  10  to  3 ;  Saturdays,  10  to  2  p.m. 

London  Aoknt—T.  R.  R.  Davison. 
London  Office- 7  East  India  Avenue,  E.C. 


CHARTERED  MERCANTILE  BANK 

\J  of  I.NDIA,  LONDON,  and  CHINA 

Incorporated  by  Roval  Charter. 
Paid-up  Capital,  £750,000.    Reserve  Fund,  £250,000. 

Branches  and  AoENCiEa. 
Bomb.iy    Colombo   Penang        Hong  Kong  Yokohama 

SaSr    L^■;^^       Sin^^P-e   'h'Z!::'      MaurUiu. 

The  Bank  negotiates  and  collecta  Bills  and  grants 
Drafts  payable  at  the  places  abjve  mentioned,  issues 
Letters  of  Credit  and  Circular  Notes  for  the  use  of 
Travellers  by  the  Overland  route,  tenns  for  which  can 
be  ascertained  at  the  Head  office  in  London. 

The  Bank  will  effect  ihe  purchase  or  sale  of  Indian 
Securities,  undertakes  the  safe  custody  of  same,  and  the 
receipt  of  Interest,  Dividends,  Pay,  Pensiona,  and  other 
Moneys  for  remittance  through  the  Bank  or  othenriae. 

The  Bank  receives  Money  on  Deposits,  on  which 
Interest  will  be  allowed  according  to  the  length  of  time 
deposited.  Particulars  as  to  rates  can  be  ascertaiiled  at 
the  Head  ofHce,  52  Threadneedle  street,  London. 

Office  hours  from  10  a.m.  to  3  p.m. ;  SatunUyl,  from 
10  a.m.  to  2  p.m. 

Ko.  52  Threadneedle  street,  London,  E.C 


THE    ORIENTAL    BANK 

±     CORPORATION  arc  prepared  to  issue  Drafu  at 
Sight  on  the  B.ink  of  California.  San  Francisco,  the 
terms  for  which  mav  ascertained  at  their  office. 
Threadneedle  street,  27th  of  Jnly,  1865. 

ORIENTAL      BANK 

\J  CORPORATION. 

Incorporated  by  Royal  Charter,  30th  Aug.,  1851. 
Paid-up  capita!.  £  1,500.000 ;  reserved  fund,  £444.000. 
The  Corporation  grant    Draft*,   and    nefotUt*  or 
collect  Bills  payable  at. 

Banks,  Bkakch  Baxks,  xxv  Agencies, 


Bombay 
Calcutta. 
Ceylon. 

Hongkong. 
Ti     terms    wh'cu 


Madra.-. 
Mauritius. 
Melbourne. 
Shanghai. 
omy     be 


Singapore. 
Sychiey, 

Yokohama. 


Ascert^ned    at     their 


office.  Tboy  *Wo  issue  Ciixular  Notes  and  Letteri 
of  Credit  for  the  use  of  Travellers  iy  the  Overland 
Route.  They  undertake  the  agency  of  parties  connected 
irith  India,  the  purchase  and  ftale  of  Indian  Securitiea, 
^he  aafe  custody  of  Indian  tiovemment  Pa^er,  the  re- 
xipt  ol  Iv.tciCMt.  Dividends,  Piiy.  Tensions,  Ac.,  aud 
the  eti'uctin^- ot  Remittances  between  the  aboTe-named 
iependencie*. 

They  also  receive  Deposits  ol  £100  and  apwardi,  re- 
payabtcon  a  notice  of  10  days,  and  aiiow  interest  thereon 
at  1  per  cent,  below  the  Bank  of  Cugland  miolmum  rate 
o:  discount,  rishij;  and  failing  therewiUi,  but  not  riling 
ibove  5  per  ceuU  Deposits  Bul4jeet  to  longer  notices  of 
repayment  bear  higher  ratea,  which  may  be  tcertaiiied 
at  their  ellice. 

OdicehourslOtoS.   Saturdays,  10  to  3. 

Thrcadceedle  street,  Loadon.  1865. 


Au^.  12,  1865. 


THE  ECONOMIST. 


\UnOXALBAXK  OF  SCOTLAND 

>1  (Established  1825.) 

Incorporated  by  Royal  Charter  1831. 
An  OFFICE  of  the  liani  has  been  OPENED  at 
No.  21  FISCII  L.\NE,  E.C. 

W.  J.  DUNCAN,  Manager. 
July  8,  180-5.  JAMES  MILLN,  Agent. 

THE      CONTINENTAL     BANK 

X  COr.rORATION  (Umited). 

9  King's  Anns  yajd,  Moorgatc  stresi,  London.  E.C. 

Branch  Offices— IS  Rue  ile  la  Cliaussee  d'Antin,  Paris. 

and  0  Rue  des  Arcade-,  Marteities. 

Cajiital,  £1,000,000.  in  10.000  sliarcs  of  «100  each. 

This  Company  nndertalves  every  description  of  Foreign 
bsnltlnK  and  ajrency  business. 

Money  received  on  deposit  at  S  per  cent.,  for  periods 
of  not  less  than  three  months,  and  for  otlier  periods  at 
rates  to  be  arranged. — By  order  of  the  Hoard. 

PAUL  BBOE.  General  Manarer. 

TONDON  CHARTEKED  BANK  OF 

Xi     AUSTRALIA.     (Incorporated  by  Roval  Charter.) 
Paid-up  Capitnl,  One  Jliliion.     Reserve  fund,  jCaii.OOO. 

Letters  ol  Credit  aiul  Bills  of  Exchange  are  granted 
'on  the  Branches  if  this  banlc  at  Melbourne,  (Jeelcmg 
Sydney,  and  tlie  Gold  Fields.  Drafis  on  tlie  Australian 
Colonic*  purchased  or  sent  for  collection.  Deposits  are 
received  ni  London  at  interest,  for  fixed  periods,  on 
terms  which  may  bo  known  on  application  at  the  office. 
— By  order  of  the  Court, 

JAMES  STEACHAN,   Secrctaiy. 

Offices,  17  Cannon  street.  E.C. 
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THE      NATIONAL      BANK       OF 

■L  AUSTRALASIA. 

Incorporated  by  Acts  of  the  Parliaments  of  Victoria  and 
South  Australia 
Capital  £1,000,000  ;  paid  up,  £400,000. 
Chief  offlces  in  tlic  Colonies— Melbourne  and  Adelaide. 
In  London— 10  Conihill.  E.C. 
Letters  of  credit  and  drafts  granted  on  the  follomng 
brandies: — 

In  Victoria.— Melbourne,  Geelong,  Ballarat,  Tarradale, 
Daylesford,  Hamilton.  Bacchus  Marsh,  Sale  (Gipus' 
Land),  Clunes,  Colac 

In  South  Australia.— Adelaide,  Auburn,  Port  Adelaide, 
Gawler,  Kapunda,  Kooringa,  Muunt  Barker,  .Mount 
Gambler,  Robe,  Kadina,  Wallaroo,  Port  Augusia. 

Approved  bills  negotiated  or  sent  for  tujiection,  and 
all  other  banking  business  with  tne  Australian  Colonies 
transacted,  on  terms  A,-(iich  may  lie  ascertained  at  tliis 
'  office.  »'RE1JERICK  WRItiilT,  Manager 

London.  10  Cornhill,  EC. 

THE     BANK     OF     HINDUSTAN, 

X  CHINA,  and  JAPAN  (Limited), 

1  Bank  biiikiin-B,  Lot"  jury,  London. 

Capital,  £4,000,000. 

Paid  and  to  be  called  up,  £1,000,000. 

Bankeiw. 

The  Blink  of  England. 

Tlic  National  Bank.  |  The  AUlance  Bank  (Limited). 
BrancVies  and  Agencies  at  Bombay,  Calcutta,  Colombo 

Kandy,  Hong  Kong,  Shanghae,  Vokoliania,  Siiisapore! 

Point  de  Galle,  Manilla,  Foo-chow,  Ninjpo,  Hanliow, 

and  Kiu-Kiang.  

Deposits  received  at  ten  days'  notice,  on  the  usual 
terms  and  fur  fi.xed  periods,  at  rates  subject  to  special 
agreement. 

Drafts  issued  and  Bills  negotiated  payable  in  India 
China,  Ac.  ' 

Circular  Notes  and  Leiters  of  Credit,  pavable  throu"h- 
out  Europe,  are  also  issued,  f„r  the  c"onvenienco''of 
travellers  per  ovirland  route. 

The  purchase  and  sale  of  Indian  and  other  sccurltie" 
and  the  saic  cu«oJy  of  the  same,  undertaken.  Divi- 
dends, pay,  pensions,  interest,  or  other  moneys  realised 
and  the  registry  of  Indian  Government  /oan  no«,. 
eBected,  so  that  the  interest  may  be  paid  in  Englnnu. 
tvery  other  descrip'ion  of  Banltingand  Agency  busine«» 
in  connection  with  India,  China,  Jic,  conducted  on  the 
most  fiivonrable  leinis. 
J.  OUSELEy.  General  Manager. 


gANK       OF__LONDON. 

Head  Bankixo  Hodse— Threadneedlc  street. 

Cbaki.no  Cuoss  Ukanch- No.  450  VVe^t  strand 

DIRECTORS. 

Sir  John  Villiers  Siielley,  Bart.,  Chairman. 

John  GrilHth  Fiith,  E.sq.  (Fri.h,  Sands,  and  Co.),  Vice- 

Chairman. 
Charles  Joseph  Hyde  Allen,  Esq.,  2S  Woburn  place 

Rus-ieii  squire. 
Joim  FKlniund  Anderdon,  Esq.,  Woodlcigh,  Littleton 

Chertsey. 
Henry  Aste,  Esq.,  2  Upper  Park  ro.ad,  Havcrstock  hill. 
Ihomas  Dakin,  Esq.,  Alderman  of  London,  Abchureli 

lane. 
Colonel  William  Lhey,  aE.LC.S.,  Tlie  Green,  Great 

Ealing.  ' 

Thomas  Goocli,  Esq.  (Gooch  and  Conscns,  London  wall) 
Tlioinas  Lu.e,   i:8(i..   King  street,    St   James's,    and 

M,ilui(,bury,  Wilts. 
Henry  Morris,  Esq  ,  late  of  the  Madras  Civil  Service, 

io  Mark  lane,  Ciiy. 
R.bert  Porter  Eiq.,  .10  Old  Broad  street. 
Alfred  H  ilson,  E,q.,  Firsrove,  Weybridgo,  Surrey. 

Manaoeu— .Matthew  Marsluill,  Jun.,  Esq. 
,  .      _  Depdty  Maxaiiki.s. 

John  Henry  Church,  Esq.  |  John  Daniel  Massey,  Esq. 

Current  Accounts  opened  with  parties  properly  intro- 

such  hXn  """■'"  ""';"■"' ""  """'  tialances,  provided 
such  balances  are  not  drawn  Ijcluw  £200. 

davs°°Z,i|.',f  ■'".'■■''  "•""'  '•''■'""'•   '--P'yMe  on  seven 

marke  vah^e  ,<•','""*'  ""  '''"'"'  '"  "i-'^'^cd  by  the 

V  nn  ,lTn  o  1         °"'5''  "'  """""need  from  time  to  time 

per  St.     '"''■''"«""<^"'.  "■<!p-csent  rate  being  Three 

charJe'"an,I^'l'i'?  ""."  ,Le"«"  of  Credit  issued  free  of 
acted.  ■"^^""'I't'ons  of  bnukin,-  bu=iiies.  tr.,ii». 

W.  0.  ALLENDER,  Secrctaiy.       ' 


THE  LONDON  AND  VENEZUELA 

X  BANK  (Limited),  84  Bns'nghall  street,  London 
E.C..  transacts  every  descriptiim  of  banking  business 
between  London  and  Venezuela.  Six  per  cent  per 
annum  allowed  on  (lepn,«its  in  London  for  six  months 
ceitain.  Special  arrangements  for  longer  or  nhorter 
periods.— By  order,  W.  11.  ALLDEN,  Secretary 
March,  18(i5. i-'i-iaiy. 

EASTERN      EXCHANGE      BANK 

L^  (Limited). 

Notice  is  hereby  given,  that  an  Ordinary  Meeting  of 
the  Company  will  bo  lield  at  the  Bank,  14  Cook  street 
Liver])Ool,  on  Monday,  the  14th  day  of  August,  1865,  at 
Twelve  o'clock  noon  precisely,  to  receive  from  'ihe 
Directors  a  Statement  of  Accounts,  and  a  Report  as  to 
the  affairs  "f  the  Company.— By  order  of  the  Board 

ANDREW  M'KEAN,  Sub-Manager  and  Secretary 

Liverpool,  3ril  Angint,  1865. 

TONDON     BANK     OF     MEXICO 

U  and  SOUTH  AMERICA  (Limited). 

Notice  is  licreby  giv.n,  that  the  Directors  of  the  Lon- 
don Bank  of  Mexico  ana  Soulh  America  (Limited)  have 
this  day  made  a  CALL  of  £2  10s  per  share  ou  all  the 
shares  of  this  Company,  payable  on  the  2Sth  of  August 
next  at  the  London  and  County  Bank,  21  Lombard 
street;  or  the  Alliance  Bank  (Limited),  6  Lothbury 
Inierest  at  the  rste  of  10  per  cent,  per  annum  wi  1  be 
chargtd  on  all  calls  not  paid  on  tho  above  date  —By 
order  of  the  Board  of  Dirtctore, 

WM.  THOS.  MORRISON,  Manager. 

16  King  W  illiam  street.  London.  August  8.  ISli.'i. 

T  ONDON     BANK     OF     MEXICO 

Xi  and  .SOUTH  AMERICA  (Limited). 

Capital  £1,000,000 

Paid  and  c.iled  up •2.')0,000 

Deposits  received  in  London  at  the  following' rates  of 
interest: — 

For  three  months  r,  pef  cent,  per  annum 

lor  six  months 5j      

For  twelve  months  (with  three 

months'  notice) 6        ,-.  

For  longer  periods  special  terms  as  ajreed  upon 
wliich  can  bo  ascertained  at  the  bank. 

The  bank  will  a'so  undeituke  every  description  of 
banking  and  agency  busincs,  in  conoectioii  witli  its 
branches  and  aL-ncies  in  Mexico,  Peru,  and  the  United 
States  of  Colombia. 

T      ,      ^^        ^'*'-  ''"O*-  M0RRI.50N.  Manager. 
London  Offices.  Ifi  King  William  streat,  E.C. 

CONTINENTAL       bTnK 

\J  CORPORATION  (Limited),  9  King's  Arms  yard, 
Jloorgate  street,  London,  August  7,  1864 
r  ^""f  J'  ..hfreliy  given,  that  an  Extraordinary 
,f  u"-  o  f"",!.''^  »f  this  Comonny,  will  be  he.d  at  the 
«-J™t°  i,f?t'  r"?™'/i""";  ^"^  House,  Threadneedle 
s.reet,  in  the  City  of  London,  on  Wednesday,  the  -i.S-d 
day  of  August  Inst  mt,  ls(l.5,  at  the  hour  of  Twelve 

0  clock,  noon,  for  the  following  pur,  oses,  viz  ■_ 

1.  'To  conlirm  a  spodnl  Resolution  which  was  pas=ed 
at  an  Lxtraordinary  General  Meeting  of  the  Company 
he  d  at  the  London  Tavern,  Bish"psgate  street,  in  the 
City  of  Loudon,  on  the  7th  ijny  of  Au.ust  instant,  and 
which  w;.8  in  the  words  following,  viz  :— 

"  Resolved- That  the  Continental  Bank  Corporation 
(Limted)  be  wund  up  voinntarilv." 

2.  Toapooi-t  liquidators  for  winding-up  the  affairs 

01  the  Company. 

fi/inJiJoT",™.".',"''^'  "'  ""^  "'n'enirat  of  accounts  up 
to  tlie  aOth  of  April,  isiio,  when  the  amalgainntion  with 
1  lie  London  and  Jlediterran  an  Bank  took  place 

Thc'lransfcr  Books  of  toe  Company  will  be  closed 
for  eight  days  pr,  vious  to  the   24th  day  of  August 
instant. -By  order  of  i  he  Board  of  Di ,  ectors 
GEORGE  CUM.MIXG.  s'ecretai-y. 

Ma^^^^^^"^^  mediterranean 

-Li  BANK  (Liinite  i),  9  K  ng's  Arms  yard,  Moorjatc 
stree  ,  London,  August  7.  18,io.-Notice  is  hereby  given 
Uiat,  in  accordance  with  the  Articles  of  Association,  rhu 
iliTuf!;'""'?'  ,^^<-""'-  "f  'his  Company  will  be  held  at 

1  re^ii'',r''p""°'y'r  •'*"""'  *""  «°"«^'  Ti.readnecille 
Btree-.  in  tiie  City  of  L  ndon.  on  VVednesdaj-,  the  23rd 
day  of  August  instant,  18Gi,  at  Two  o'clock  in  the  oftei- 

Notice  is  hereby  al-o  giveo,  th.-itin  order  to  satisfy  the 
requ,re.i:ents  of  the  Committee  of  the  Sto,k  Exc'ani" 
b-Hn'"/"*"   ,'.°  '■"'■''  ''  "'  '■''«  meeting,  a  Special  Re.°o- 
X;ocSn^'"4'.':'ii''"°"'"«"'''"''"-'"''>»^«-'- 

To  insert  the  words  "except  the  shares  of  the  Com- 
pany after  the  word  "  Foreign  "  in  section  9  of  cfan^e 
86 ;  oe  ween  the  words  "  Company  '•  and  ••  Partnership  '■ 
ni  section  11  of  clause  SI :  and  after  the  word  •'Foreign  " 
m  clause  89;  .and  to  i„»ert  th-  words  ■•  except  1^0".- 
clliuse  WO  '""•■'  °'  "'"  Company,"  at  the  end  if 
The  Transler  Books  of  the  Company  will  be  closed 
for  eight  days  previous  to  the  'Ath^day  of  Au-nsI 
nistan,._By  order  of  tlie  Board  of  Directors  ° 

GEORGE  CUM  .11X0.  Secretary 


THE    joint    STOCK    DISCOUNT 

1      COMPANY  (Limited),   s  and  7  Nichola.  l,„f 
Lombard  street,  London,  E  (5  JMicholas  lane, 

'  „,Jll^BSCRIBED  CAPITAL.  TWO  MILLIOVS 
PAID    UP,    £792,.m      RESERVE   FUND    i^fonon 

DEPOSITS  RECEIVED  '    °- 

Repayable  on  demand :i    oer  ,.«„»  n„r  »„ 

Ditto     at  7  days'  notice  ;..  3*  '^  J:    ''  "" ^"'^ 
Ditto  14  days'  notice...  35      _  _ 

AugTs't  \Tm6"""'''  """""^  f"'-  """f  P"""^ 


GENERAL  CREDIT  AND  FINANCE 

Notic  ^O^'-^NY.OF  LONDON    LimiUd)^^^ 

Not  ce  IS  hereby  given,  that  in  eoiiforinily  with  the 

SOth  Clause  of  the  Articles  of  Association    tha  sum  of 

2s  per  share,  free  of  income  tax,  be    g 'paymeiTon 

;i;^j;^xs?y-t7^l;!-„r--i;; 

For  this  purpose  the  Transfer  Book,  of  the  Comnsnv 
are  dosed  from  the  1st  to  tlie  8th  In.tanf  inXsive TbI; 

27  Ausllnfriars,  B.C.,  A^ga«  Imf"'  '"'"''''■''■ 

THE    IMPERIAL    MERCANTILE 

r»   ■,    CKEDT  ASSOCIATION'  (Lirited) 
Capital  subscribed,  £.5,000,000.    Paid  up,  £500  000 

DlRECIOHS.  ' 

_        ^  JOHN  CHAPMAN,  Esq.,  Chairman 

iTS.^em^.'n'"'.-"'"'-  '='"'' J'  Gilbert  Sohn.ton 

ij.  J  Coleman,  Esq.  a  O.  Macpherson.  Eiq. 

V,mf.  ivT"  ^\^'"  W.  Scholefield,  Eiq^JlP. 

Janus  D.cksoii^^  Esq.  g-.r  s.  D.  Scott^  BarL 

j'  O  •  U^^^  }■"'■  «■  "  S^-™»".  Esq  ,  M.P. 

G  F  SXov  t   p'-  ■'°'^P^  ThorntJn,  E'sq. 

I  r  ■  H^    2-    '  ^^-  *"'■"'  Wilson,  Esq. 

J.  G.  Homfere  Esq.  M.  Zariti,  Esq! 

„  ,  „  Masaoicrs. 

Henry  J.  Barker,  Esq.,  and  T.  Eraser  Sandeman,  Esq. 

,,  .     ,  SOUCITOKS.  ^ 

Messrs  Ashurst,  Morris,  and  Co.  ;  and  Messrs  Edward, 
and  Co. 

■The  Association  receives  money  on  deposit,  for  fixed 
lenods;  makes  advances  on  approved  securitTei 
bnSr  '"""^    """*     u„dertakos''ge„.ralTa"ad'i 

07  T      1,     ,  ^'-  C-  WINTERBOTTOM,  Secretary. 
27  Lombard  street,  E.C.  "»"t:i.o.y. 


DEBENTURES. 

JHE     CREDIT     FONCIER    Or 

s  1        ,   *"-URITIUS  (Limited). 

Sukscribed  Capital  .'  £,,00,000 

I  aid-up  and  invested  £;00,li00 

01  lis  Six  per  Cent.  Land  Mortgage  Debtniur  s  for 
t.rms  of  years  to  be  agreed  uponr  at  rates  of  Issue 
alTording,  with  tne  advantage  of  repayinent  at  nar 
To  oUv  ^1"'™'^"""  "•'•^res?  at  the  ra'e  of  fromSS 

J:ngtiror"htte^r',;,.'""'-  ^^^  ■""■"-  ■-=-'«"« '» '^^ 

vane  (of  loans)  on  duly  registered  lir  t  inortiraL-es  of 
real  property,  to  an  extent  in  110  case  exceed  ngSr  the 
careuilly  appraised  value  of  the  propertrmortgi  -.d 
su^ch  loans  being  repayable  graduilly'^by  annaal^Slstai: 

By  the  articles  of  association  no  obligationj  can  he  in 
curredm  excess  of  the  amount  act,  Sy  h"  ested  and 
bribed"  .Sr'T?,r;;'"^  '"'.'  "--  -«"«^  ''-  »"b! 
rublysec'ureu.  Company's  debenture,  are  thu, 

thfSecreC^-  N!?T7"r„°"'  ""',»=''"lo"  ni.y  be  made  to 
toe  secretarj,  No.  17  Change  alley.  Cornhill,  E.C. 


glX    PER    CENT.    DEBENTURES, 

N.iTAL  LAND   and    COLONISATION   COMPANY 
„     ,    ,  {Limited). 

Capital,  £305,500,  in  3li,600 shares  of  £10  each- 
lialf  called-up.  ' 

„.     ,  BOAKD  OF  Dl«ECT01:8. 

»'■•  -James  D.  H.  Elphinstone,  Bart.,  Chairman 

Tlfe  HoTf  c'^n'"'"'''  "^"l-    -••  ''■•  ""Ck'enzie   E?q. 
l-™!i  «  ■•,  ■  C- prummonu.     William  Miller,  Esq.,  M.P 

John-  GilleTpie:''^'^:  '^^''-       ^'^  "^  >^"'^«"'  ^^P'- 

Bankers. 

Messrs  Smith,  Payne,  and  Smiths. 

Ihe  London  and  County  Bankng  Company 

Offlces — It  Tiiroad needle  street. 


THE         LOX;)ON 

X  AS.Sor'lArmv 


ASSOCIAflON  (Limited)! 
Cawtal.  £ 

Subscribed 0,000,000 

J^"""  "P  (iOO.OOO 

Ktserve  iunJ gr,  ^,^5 

D  It:  ECTORS. 
Ciiairmas— John  Hackblock,  Esq. 


J  ihn  Borradaile,  Esq. 
James  Frasrr,  Esq. 
J   li.  C.  Koch,  Esq. 
Henry  Paull,  Esq.,  M.P. 


William  Bennie,  Esq. 
Michel  ii  Rodoeanacni,  Eso. 


William  Turquand,  Esq. 
John  Walker,  Esq. 
Bankers. 
Bank  of  Enel.-wi<l,  and  City  Bank. 

The  imperial  Bank. 

Manaokk— Auirustus  Wildy,  Esq 

SEcREiAKY— J,,hn  HeniT  Koch,  Esq 

PtmODs'"""''""""     '■"^'^'"    deposits    lor'  FIXED 

N.-s;otiatcs  Public  Loans, 
geuvilllv?'"'"'""'   '""'"^'"'y   ""<•    fl'iM'^lal    operations 

a;;  commnnlcations  to  be  addressed  to  the  Manager, 
bouth  Sea  uou>e,  Threadneedle  street.  E.C. 


This 


DEUFWURF^tn^?!!*^  Colonisation  Company  ISSUE 
K,,J;^„  7  B'jNDs,  bearing  Merest  at  the  rate  of 

6  per  cent,  per  annum,  payable  half-yearly,  at  Messrs 
Smith,  Payne,  and  Smiths,  on  the  1st  of  Jan.  and  the 
181  of  July,  for  piTiods  of  five,  seven,  and  ten   years 

o?dt"o?';;rer' '^""'  ^""'' '""  ^'°«-  ■■"y"""-; 

The  money  so  raised  is  for  inve.tmcnt  In  the  British 
colony  0  Natal,  in  loans  on  lirst  mortgages  of  re"  ,  ro- 
porty  valued  as  for  forced  sale,  at  from  two  to  t  Iree 
limes  the  amount  o.  the  sums  advanced 

The  as.-ets  of  the  Company  as  against  the  total  autlio 
Siided-l'  "'  *''"•*"  "'  "^'""'-"^  .naybe  thus 

Property  in  N.ttal  mortgaged  to  the  Company         ^ 
(yearly  increasing  ,n  value),  valued  as  for 

forced  sale  at  say,  not  les.  than '  6,5  000 

Uncal  eJ  capital  of  the  Co,ni>any ?i'?°" 

'^aJtst'i^rir.'""""  of  •"«  Company  liien  '''""' 

"'scZ-ie'  """■"  "P''^''"^-ireiK«;ra,i^      ''•"'"' 
87,500 

tlJ ?S",:Sfe^ J'i^^' °^;='^''«he-  oZT^f 
Loudon,  Aug.,  18C5.        G.  E.  BKEKFI  r.  Secretary 
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THE   CONSOLIDATED  DISCOUNT 

J.  COMPANT  (Limited), 

4  Abclmrt:h  lane,  Loudon. 

Bankkrs. 

The  London  and  Westminster  Bank. 

Ttie  Bsnlc  of  England. 

Deposits  of  Ten  Pounds  and  npwards  received. 
Interest  aliowed  on  deposit  at  call   3    pr  cent 

—  —  7  days'  notice  -ii      — 

—  —  14  days'  notice  3|      — 

If  for  for  fixed  periods,  special  arrangements  will  be 
made.  SAMUEL  BAKER,  Managing  Director. 

ARRANT  FINANCE  COMPANY 

(Limited). 
Capital  subscribed,  £1,000,000 ;  paid-up,  £200,000. 
Directors. 
Chairman— A  D.  De  Pass,  Esq. 
DEpnTT-CH AIRMAN — William  McAndrew,  Esq. 
Joseph  Bravo,  Esq.  I  G.  H.  Jay,  Esq. 

Archibald  T.  Bruce,  Esq.        W.  Rawstron,  Esq. 
W.  J.  R.  Cotton,  Esq.  |  Albert  Ricardo,  Esq. 

Baskers. 
The  Alliance  Bank ;  The  National  Banlc ;  Prescott, 
Grote.  C  ave,  and  Co. ;  Robarts,  Lubbock,  and  Co. 
Man  AGE  iL 
J.  Campbell  Robertson,  Esq. 
Offices,  G2  Gresham  house,  Old  Broad 'street,  E.C. 
Advances  are  made  by  the  Company  against  produce, 
shares,  debentures,  and  other  convertible  securities. 

The  Company  is  prepared    to  receive  deposits  for 
fixed  periods  on  terms  to  be  agreed  upon. 

J.  A  MANN,  Secretary. 


DEBENTURES  AT  5.  5^,  AND  6 

'/  PER  CEN7 

CEYLON  COMPANY  (LIMITED). 

Subscribed  Capital,  £700,000. 

Directors. 

Chairman— Lawford  Acland,  Esq. 


Major-General  Henry  Pel- 

hira  Burn. 
Harry  George  Gordon,  Esq. 
George  Ireland,  Esq. 

Manager — C. 


Duncan  James  Kay,  Esq. 
Stephen  P.  Kennard,  Esq. 
P.  F.  Robertson,  Esq.,  M.P 
Robert  Smith,  Esq. 
J.  Braine,  Esa- 


The  Directors  are  prepared  to  ISSUE  DEBENTURES 
for  one,  three,  and  five  years,  at  5,  5i,  and  6  per  cent, 
respectively. 

They  are  also  isrepared  to  invest  money  on  mortgage 
in  Ceylon  and  Mauritius,  either  with  or  without  the 
guarantee  of  the  Company,  as  may  be  arranged. 

Applications  for  particiilars  to  be  made  at  the  office 
of  the  Company,  No.  7  East  India  Avenue,  Leadenhnll 
■treet,  London,  E.C. — By  order, 

JOHN  ANDERSON,  Secretary. 

WHERE     SHALL      WE      DINE? 

Tl  Goto  DEACON'S  COFFEE  HOUSE,  WAL 
BROOK,  where  the  *'  Economist "  and  al  1  other  news- 
papers in  the  world  are  taken  in  and  file  <  Directories 
for  every  county  in  England,  also  for  Canada  and 
Australia.  Advertisements  inserted  in  any  papers 
English  or  foreign. — Wm.  Howell,  proprietor. 

N.B. — Lists  of  Heirs  at  Law.  Next  of  Kin. 

■PORWICK'S    BAKING    POWDER, 

X)    recoramended  by  the  Analyst  to  the  Lancet  and 
Author  of  "Adulterations  Detected,"  for  making 

DIGESTIVE     BREAD 

without  yeast,  and  for  rendering  Puddings  and  Pastry 

light  and  wholesome.    Sold  every  wiiere. 

STARCH  MANDFACTUREKS  TO 
H.  R.  H.  THE  PRINCESS  OF  WALES. 

fiLEN  FIELD      STARCH, 

VJ  Awarded  the  PRIZE  MEDAL,  1862.  This  un- 
rivalled Starch  is  USED  in  the  KOYAL  LAUNDRY, 
and  Pronounced  by  Her  Majesty's  Laundress  to 
be  the  FINEST  STARCH  SHE  EVER  USED. 
HER  MAJESTY'S  LACE  DRESSER  declares  It  to  be 
the  BEST  SHE  HAS  TRIED,  and  the  above  Award, 
by  some  of  the  most  Eminent  Scientific  Men  of  the  Age, 
CONFIRMS  ITS  SUPERIORITY. 
WOTHERSPOON  and  CO..  Glasgow  and  London. 

V      DENT    AND     CO.,     WATCH, 

XJ»      CLOCK,  and   CHRONOMETER   MAKER  to 
Her  Majesty,  H.KH.  the  Pnnce  of  Wales,  and  H.I.M. 
the  Emperor  of  Russia,  and  Maker  of  the  Great  Ciock 
for  the  Houses  of  Parliament. 
61  Strand,  W.C.,  and  34  and  35  Royal  Exchange,  E.C 


Guineas. 

Gold  Lever 
Watches  from...  16  to  30 

Gold  Half  Cbrn no- 
meters  winding 
with  or  without 
a  key  from  8S 

Gold     Hunting, 

Case  extra 5 

Gold  Geneva 
Watche-  exam- 
ined and  guar- 
anteed from 7  to  20 


Guiueas. 

Silver  Lever 
Watches  from...    6  to  1» 

Silir-er  Half  Chro- 
nometers   2 

Stiver  Half  Chro- 
no  meter  in 
Hnnting  Case...  26 

Marine  Chrono- 
meters from 35 

Gold  Chains,  qua- 
lity 16  and  18 
Carats  flue,  from    6  to  25 


Au  elegant  assortment  of  Diawing-room  Cloc&s  of  tho 

newest  Designs. 

Astronomical^  Turret,  and  other  Clocks  made  to  order 

E.   DENT  and  CO.,    61  STRAND, W.U.  laajoining 

CoutVsBaok);  andata*  and  35  ROYAL  EXCHANGJi. 

K.C. * 

POYAL    POLYTECHNIC. 

•AH  The  Marvellous  Birds.— Mile.  Van  der  Meersch, 
-  J"c.  ?A "''  I^"""'™""  mornings  and  evenings  at  3.30 
ana  8..50—-  Proteus,  "  this  new  and  wonderful  Op  ical 
II  jsion  in  Ir  fcssor  Pepper's  entertaimnent,  daily  at 
af?il..rt'  ..i"~^:f'T  "J"  ■'■  L-  King,^E«i.,  on 
?,f,  o"  '■  "^W''"?"',««P™'«urs."-Pict.rial  Novelty 
^^JIlf,^^l-  '^^  ""'>'  P'"™'  "'  "«'^'=^  """•  M«l"'» 
wlTtwn  „I^   rs^'fc"'  '^"''lehetn  and  Jernsalem, 

10.    Admission  to  the  whole,  Is. 


H.  J.  &  D.  NICOLL. 

■TOR  GENTLEMEN  VISITING  TOE 

1  Sea-Side,  or  Tourists.  NICOLL'S  CHEVIOT 
SUITS,  and  GUINEA  WATERPROOF  TWEED 
OVERCOATS  are  patronised  by  travellers  all  over  the 
world. 


FASHIONABLE  KNICKERBOCKER 

J.  SUITS  for  BOYS,  at  2l8.  2.5s,  3i8  6d,  &c.,  &c. 
Also  Fashionable  JACKET,  VEST,  and  TR0U3ER 
SUITS,  2Ss,  3l8  6d,  &c 

J.     AND     D.    NICOLL. 

•  114,  116,  1!8,  120  Regent  street;  22  Comhill 
London  ;  10  Moaley  street,  Manchester ;  and  60  Bold 
street,  Liverpool. 

MARTELL'S    PALE    OR    BROWN 
COGNAC,  443  per  Dozen. 
Samples  for^vardod  free. 
T.  W.  HEILLY,  33  Finsbury  place  North,  Finabury 
square,  E.C. 

"VrUNN'S   MARSALA  OR  BRONTE 

i  1  WINE,  25s  per  dozen,  £7  48  per  six  dozen,  £12 15s 
per  Quarter-caslt.  Rail  paid  to  any  station  in  England. 
This  wine  will  be  found  of  suiicrior  quality,  is  soft  and 
old,  and,  though  full  flavoured,  entirely  free  from  heat 
or  the  slightest  approach  to  acidity  —THOMAS  NUNN 
and  SONS,  Wine,  Spirit,  and  Liquenr  Merchants,  21 
Lamb's  Conduit  street,  W.C.  Price  lists  on  application 
Established  1801 


FINAHAN'S     LL     WHISKY 

XV  V.  COGNAC  BRANDY.— This  celebrated  old  Irish 
Whisky  rivals  the  finest  French  Brandy.  It  is  pure, 
mild,  mellow,  delicious,  and  very  wholesome.  Sold  in 
bottles,  3s  8d,  at  the  retail  houses  in  I,ondon :  by  the 
agents  In  the  principal  towns  in  England;  or  wholesale 
at  8  Great  WindjniU  street,  W.  Observe  the  real  sea 
pink  table,  and  cork  branded  "  Kinahan's  LL,  Whiskey 

THE  RECENT  ROBBERIES  FROM  IRON  SAFES 

r;EORGE     PRICE     CALLS 

VI       attention   to   his  TREBLE   and    QUADRUPLE 

PATENT  FIRE-RESISTING  (212°)  and  BUKULAIi- 
PROOF  SAFES  now  making  on  his  improved  principle 
to  resist  every  kind  of  violence,  as  well  as  drills,  gun- 
powder, and  picklocks.  These  unrivalled  Safes  are 
made  of  half-inch  boiler  plate,  with  one-inch  solid  case- 
hardened  doors.  New  illustrated  Price-lists  are  now 
ready,  and  may  be  had  post  free,  from  the  sole  Patentee 
and  Manufacturer,  George  Price,  Cleveland  Safe  and 
Lock  Works,  Wolverhampton;  18  Blackfriars  street, 
Manchester;  and  Wade  lane,  Leeds. 

THOMAS    TURTON    AND    SONS, 

1  Manufacturers  of  CAST  STEEL  for  cutters, 
punches,  taps  and  dies,  turning  tools,  chisels,  &c.  CAST 
STEEL  piston  rods,  crank  pins,  connecting  rods,  straight 
and  crank  axles,  shafts,  aid  forgings  of  every  descrip- 
tion. FILES  marked  T.  Turton.  Superior  to  any  other 
make.  (See  results  of  trial  in  the  Times,  July  26,  1851.) 
TOOLS  of  all  kinds,  for  engineers,  railways,  contractors, 
.tec.,  &c.  EDGE  TOOLS  marked  Wm.  Greaves  and 
Sons.  Electro-Boracic  steel,  warranted  ti  wear  out 
thre^  tools  made  of  cast  steel.  DOUm.R  SHEAR 
STEEL,  BLISTER  STEEL,  SPRING  STEEL,  GER- 
MAN STEEL.  Springs,  buffers,  and  cast  steel  tyres 
for  locomotive  engines,  railway  carraiges,  aid  waggons. 
SHEAF  WORKS  and  SPRING  WORKS,  SHEFFIELD. 
London  Warehouse,  -35  Queen  street,  City 
Paris  Warehouse,  10  Rue  du  Grand,  Chantier. 
New  York  Store,  102  John  street 
Where  the  largrest  stock  of  steel,  flies,  tools,  &c,  &c, 
may  be  selected  fronL 


E 


EDUCATION     IN     GERMANY.— 

ANGLO-GERMAN    ESTABLISHMENT,    Bonn- 

on-the-Rhine,  founded  in  1847. — Ilerr  THOMAS  prepares 
Young- Gentlfmen  for  the  Army,  Navy,  Civil  Service, 
and  Mercantile  pursuits.  German  and  French  only  are 
spoken  in  tlie  establishment,  where  the  Pupiis  enjoy  all 
the  comfi  rtH  of  an  English  home.  Tlie  highest  re- 
ferences given. — For  particulars,  apply  to  the  Director, 
THEOi>OKE  THOMAS,  Baumschule  All^e,  Bonn. 


^■r:: 


HAMBL  Y     HODSE     SCHOOL, 
STRliATHAM  COM.MON. 

This  School,  o^i'ablished  in  1775,  boasts  of  one  of  the 
moat  delightful  and  healthy  situations  near  London,  and 
is  conducted  on  principles  calculated  to  meet  the  re- 
quirements of  the  great  mercantile  commxHiity  of  tlie 
metropolis.  The  Principal  guarantees,^  a  superior 
style  of  Writing,  combined  with  a  thorough  knowledge 
of  French  and  Accounts,  at  terms  ranging  from  30 
guineas  upwards,  the  table  kept  being  mrf^st  excellent. 
The  favourite  recreation  of  his  pupils  is  cricket,  at 
which  they  have  won  the  last  thirteen  matchef^  they  have 
playea  with  other  schools.  Prospectus,  with  n  lunerous 
references,  and  view  of  house,  on  applicstien. 

PROPRIETARY    SCHOOL, 

L  GRAVESEND. 

.    Head  MaI^te^,  Mr  M.  GUTTERII>GE,  B.A. 

The  course  of  study  combines  the  main  features  of  ft^ 
best  middle  schools  with  ttie  distinctl-re  characteristics 
of  our  tmcient  cUssical  schools,  and  is  such  aa  to  fit  a 
boy  either  for  business  or  professional  life.  It  inclatles 
the  Classics  ami  Mathematics;  History,  General  and 
Sacred;  Geogiai)l'.y,  Physical  and  Political;  English 
Grammar  and  Composition,  Spelling  and  Arithmetic, 
Drawing  and  Freuit  and  the  practice  of  good  Hand- 
writing. 

Pupils  .-^re  prepared  for  the  Civil  Service  Examina- 
tluis,  for  ibe  Oxfo.d  and  Cambrt*g«  Uuiwrsity  Local 
Examinatiooa,  and  lor  MatriculatkHi  at  the  Lioudoa 
University. 

For  terms  and  prospectuses,  apply  at  the  School. 


TTUMIDIC  COPYING  boOK 

Ai.  (Pateut)  does  not  require  damping,  p^od^ce^,  in- 
Btantaneoutily  copies  of  letterg,  invoice',  &c.  wiiui 
written  with  copying  inlt,  and  avoids  the  troubie  oj 
wettlnj;  every  leaf  as  hitherto.  Price,  style,  and  size, 
as  the  old  style  of  letter  copying  book.— JTISSEN  and 
PARKER  (sole  proprietors),  Stationers,  43  Mark  lane 
London. 

ARamek  and  co.'s  great  sale 

yj  of  SECOND  HAND  PIANOFORTKS.  at  their 
Gallery,  207  and  2W  Begcnt  street  The  instruments 
are  all  by  the  very  l)C8t  makers,  have  been  returned 
from  the  season's  hire,  and  will  bo  sold  at  the  most 
moderate  prices.  Tlie  sale  will  continue  until  the  3rd 
of  October.  The  number  of  instruments  to  select  from 
is  quite  unprecedented. 

COUNTRY     AND     TOWN 

\J  Residences,  Landed  Estates,  Investments,  Hunting 
Seats,  Fishing  and  Shooting  Quarters,  Manors,  &c— 
BEAfVS  REGISTER  of  the  above,  published  on  the 
first  of  each  month,  forwarded  per  post,  or  may  be  had 
on  application  at  his  0*ce5,  209  Piccadilly,  W.  Par- 
ticulars for  insertion  should  be  forwarded  not  Uter  thAn 
the  28th  of  each  month 

JAM BERT    BROTHE  R S , 

IJ  WALSALL.  ' 

Manufacturers  op  Gas  Tubes  and  Fittings. 

LAP  WELDED  BOILER  TUBES. 

Just  puldished.  Is.  Illustrated,  Second  Edition. 

THE  HEAD  AND  HEART  LEGACY. 

X  "  Po  ssessed  of  a  Head,  and  a  Heart,  and  a  business 
education,  I  should  not  be  grieved  did  circumstances 
compel  me  to  take  thee  by  the  shoulder,  pat  tiiee  on  the 
back,  ble-ss  thee,  put  £50  in  thy  pocket,  and  say  to  thee, 
'  Go,  my  son,  thou  art  a  rich  man,  wherever  thou  goest 
prosperity  wU  be  in  thy  track.*" — Head  and  Heabt 
Leoact. 

Ophjions  of  thk  Press. 

"Besides  the  autobiographical  sketch,  Pamphilius 
sopplies  a  variety  of  spirited  literary  specimens,  the 
principal  of  which,  hovfever,  is  an  ingenious  manual  of 
French  Grammar,  as  used  by  the  author  when  teacher 
of  the  French  language,  designed  for  the  use  of  self- 
instruction." 

"The  l>ook  is  clear  ana  simple,  highly  moral  in  tone, 
and  most  encouraging  to  the  y  ^ung  aspirant.  It  is 
interesting  as  a  biographical  skotih  of  a  life  straggle, 
and  ointains  many  obBer\'ations  on  men  and  manners 
which  it  wouw  u^  profitable  for  every  one  to  know  who 
has  the  least  ambition  oi  desire  of  havlne  a  soul  above 
his  button*,  and  a  good  account  at  the  bank." 

"This  is  a  work  quite  sui  generis,  u  is  quaintly 
written,  but  is  full  to  an  overflow  of  the  wioQtJTn  of  ex- 
perience and  the  impulse  of  virtne.  To  all  who  Kjive 
'  heads  and  hearts '  we  commend  this  singular  '  legacy.'  " 

"  The  author  of  this  legacy  lias  put  together  some 
very  touching  stories  of  his  chequered  life  intending  to 
stimulate  the  rising  generation  to  good  conduct  and 
honourable  dealing,  by  showing  how  an  untauglit  boy 
rose  step  by  step  to  a  high  position.  He  enjoins 
patience  and  vigilance,  honesty  and  sobriety,  in  every 
path  of  life,  and  teaches  what  is  so  little  practised — that 
a  man  should  do  whnt  his  hands  6nd  for  him  to  <lo.  The 
lessons  are  alike  honourable  to  the  head  and  heart  of 
the  writer." 

London:  Tweedie.  337  Strand 


PRICE  6d  EACH  VOLUME. 
Preparing  for  Publication, 

THE    YOUNG  JIAN'S   LIBEAEY 

OF 

USEFUL  AND  EXTERTAINING 
KNOWLEDGE. 

Vol  I.,  price  6d, 

THE      ECONOMY       OF       LIFE  : 

1    SELF-HELP  TO  WISDOM,  WEALTH,  AKD 
WORTH. 

" To  stimulate  indus'rj*,  tnorgy,  perseverance,  and 
self-denial,  h  the  object  of  I'amphilius  in  issuing  tliis 
volume  for  the  guidanr  e  of  youth.  With  these  virtues, 
there  is  no  eminence  to  which  a  man  mfiy  not  aspire 
and  from  the  examples  that  are  brouL'ht  before  the 
reader,  he  will  prcce  ve  that  a  truly  enviable  re- 
putation is  only  to  be  acquired  by  indei>eHdency 
of  character,  by  honesty,  consistency,  and  by  s|*otle9« 
integrity,  both  in  public  and  iu  private  life."— The 
EcoNOMT  OF  Life 

■Vol.  II,,  T-rice  Gilt 

PATIENT       BOYS, 

1   AND  HOW  Bi'  PATIENCE  THEV  BCEAMK 

GREAT  MEN. 

PATIENCE  IS  GENIUS 

"The  mind  and  will  of  man  may  be  said  to  be  8bn>8t 

infinite.    It  is  true  he  cannot  break  away  from  the  lawi 

under  which  he  is  laid;  but,  subject  to  this  restriction, 

there  is    nothing    which,    with    Patien-ck    and    Pee- 

MVKRA>XE,  he  itAT  NOT  K50W,  aod  nothing  whidi  be 

MAY  NOT  DO. 

"  'By  INDUSTRY  and  patient  thought,'  says  Sir  Isaac 
Newton,  '  the  firet  dawning  optns  graaually— by  little 
and  little — inti>  a  full  cU-ar  li^ilit.  If  I  have  done 
anything,  it  i»  due  to  nothing  but  indcstrt  ami  patient 
thought,' 

"  Buffbn  i»  not  far  wrong  in  his  assertion  'that  the 
genius  of  great  men  consists  mainly  in  tlieiv  patience.'" 
— fATlEX«  Bois. 

yok  III.,  Price  S<1,  preparing  in  the  Prrss. 

T IGHTS  AND  SHADES  Of  EVERY 

XJ  DAY  LIFE. 

"Pope  asserts  that  'the  proper  stu^  of  mankind  ie 
man.*  If  mankind  is  the  proper  staiiy  of  man,  Itfe- 
drawn  historii-s  of  men  in  their  social  relations  cannot 
Iw  considered  prejudicial  to  youtb  or  age.  The  crude 
notioa*  of  youth  have  ripened  uat»  wisdom,  whate  the 
forward  heart  Iws  been  tun«d  to  gentleness  and 
ttflfection  by  the  natural  paiutiag  of  a  Sliakspeare 
or  a  Scott;"  a  G»ldsmith  op  a  Bums." — &aai£AMLBX 
Thoughts. 

London:  Twwdiia.  337  Strand 
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The  Investor's  Manual  is  now  sold  separately,  price  ^d 
stamped,  8d  unstamped.  If  taken  as  a  Supplement  to 
the  Economist,  it  remains  at  its  former  pi-ice,  6d.  In 
addition  to  the  information  formerly  given,  it  gives  a  concise 
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year  as  will  enable  Investors  to  judge  of  their  position. 

THE  TWO  PESTILENCES. 
We  are  threatened  at  the  same  moment  by  two  pestilences 
not  wholly  dissimilar  in  character — one  attacking  man  and 
the  other  attacking  beast.  As  to  the  cholera  we  have  had  a 
good  deal  of  experience,  but  all  th!>.t  we  knovy  as  to  the  origin 
of  the  disease  may  be  summed  up  in  two   propositions. 

1st.  That  it  appears  to  originate  in  certain  atmospheric 
and  climatic  influences,  and  makes  at  each  appearance  a  kind 
of  geographical  passage,  picking  out  as  it  passes  predisposed 
individuals  in  predisposing  localities. 

2ndly.  That  proximity  to  persons  already  suffering  from 
the  disease,  though  not  at  all  necessary  to  its  generation,  does 
nevertheless  promote  its  generation.  Predisposed  individuals 
in  bad  places  will  have  the  disease  though  there  may  be  no 
one  else  ill  of  it  in  that  place,  but  they  will  be  more  likely  to 
have  it  after  some  one  else  has  brought  it,  and  when  fright 
and  rumour  are  busy  in  all  the  district. 

Those  propositions  are  generally  admitted  as  to  the  cholera, 
and  we  quite  understand  that  we  can  only  busy  ourselves  to 
protect  human  life  according  to  the  best  rules  which  our  past 
experience  and  improved  medical  science  place  at  our  disposal. 
It  ought  to  be  the  same  with  the  new  plague,  the  cattle 
disease,  but,  unfortunatelj',  there  is  a  disturbing  influence. 

The  late  high  price  of  meat  has  produced  a  trade  in 
imported  animals  to  which  we  have  several  times  drawn  atten- 


tion, but  of  which  the  general  public  is  little  aware.     The 

figures  are  : — 

Living  Animals  Imported  in  the  Six  Months  ending  30th  June. 

1863.  1864.                1865. 

Oxen,  bulls,  and  cows    24,108     ...  47,966  ...       74,392 

Calves 11,147     ...  15,928  ...       18,785 

Sheep  and  Iambs 110,636     ...  129,350  ...     250,212 

Swine  and  hogs 982     ...  18,802  ...       38,706 


Total  animals 146,873     ...     212,046     ...     382,095 

And  it  is  of  great  permanent  importance  that  the  trade 
should  not  be  checked.  The  high  price  of  meat  is  a  severe 
tax  on  the  straitened  classes  of  the  community,  and  diminishes 
its  consumption  just  when  for  the  public  welfare  it  ought  to 
be  promoted  and  increased.  It  is  the  most  anxious  class  of 
the  communit}'-  who  ought  to  have  the  most  nutritious  food, 
and  it  is  exactly  from  them  that  a  very  high  price  in  all  cases 
takes  it  awaj-.  But  though  this  importation  is  very  beneficial 
to  and  popular  with  the  consumer,  it  is  not  equally  beneficial 
to  the  home  producer.  Augmenting  a  trade  must  excite  some 
jealousy.  In  the  best  English  markets  the  English  producer 
has  now  a  rival,  and  he  used  to  have  no  rival.  It  is  very 
natural  that  when  there  is  the  shadow  of  a  reason,  he 
should  endeavour  to  exclude  that  rival. 

Nobody  sells  men,  and  therefore  no  one  wishes  to  prevent 
the  cholera  by  excluding  travellers  from  the  continent,  but 
many  people  sell  cattle,  and  some  of  these  wish  to  exclude 
the  cattle  disease  by  prohibiting  the  import  of  cattle.  The 
reasons  for  doing  so  are  not  dissimilar.  The  cholera  "  comes 
"  from  abroad,"  and  appears  first  in  a  country  more 
distant  from  England,  then  in  one  less  distant,  and  at  length 
reaches  England  itself.  But,  in  all  likelihood,  it  is  the  causes 
of  the  disease  which  travel,  not  the  sufferers  from  it. 
By  painful  experience  on  past  occasions,  we  have  come  to 
be  sure  the  cholera  does  not  come  in  by  ships  or  sailors,  but 
some  influence  far  more  subtle  and  much  less  easy  to  exclude. 
As  to  the  new  cattle  disease,  we  have  not  had  an  equal 
experience,  but  every  indication  indicates  a  similar  con- 
clusion. 

There  is,  however,  no  reason  to  argue  from  analogy,  which, 
though  probably  instructive,  still  inay  be  deceptive.  The 
argument  against  the  suggested  prohibition  of  foreign  cattle 
is  much  simpler  and  less  refined.  It  is  this.  Those  who 
propose  that  prohibition  must  prove  that  the  disease  originates 
in  the  quarters  on  which  they  wish  to  enforce  the  prohibition, 
and  they  cannot  prove  it.  There  are,  to  say  the  least,  two 
opinions  among  all  the  best  people  on  the  subject.  We  be- 
lieve the  better  opinion  is  that  the  cattle  disease  is  com- 
municated as  the  cholera  is  communicated ;  but  be  that 
as  it  may,  the  advocates  of  prohibition  cannot  prove 
that  it  is  solely  communicated  by  importation.  There 
is  a  vast  mass  of  evidence — perhaps  conclusive  evidence 
— the  other  way.  Thus,  at  the  Mansion  House  meeting,  Dr 
Tripe,  of  Hackney,  said  : — •'  There  were  82  cowhouses  in  the 
••  Hackney  district,  and  there  had  been  6-1  deaths,  while  114 
'•  cows  had  been  destroyed  in  consequence  of  the  disease, 
'■  making  nearly  a  sixth  part  of  the  whole  of  the  cows  in  the 
'•  district  which  had  suffered  more  or  less  from  the  complaint. 
■'•  He  had  not  been  able  to  ascertain  any  instance  of  infection 
'•  from  without.  In  one  case,  where  32  cows  had  been 
■'  destroyed,  the  disease  had  originated  with  two  heifers  which 
"  had  never  left  the  pasture  in  which  they  were  bred  and 
"  born.  In  another  case,  six  cows  out  of  110  were  left  in  a 
"  shed.  Some  had  died,  and  the  others  had  been  sent  to 
"  market.   In  that  case  there  had  not  been  a  single  fresh  head  / 
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"  of  cattle  for  months,  and  the  disoase  broke  out  in  a  place 
"  where  there  could  have  been  no  means  of  infection.  One 
"  man,  who  kept  38  cows  as  a  rule,  had  lost  GO  in  12  months. 
"  On  the  other  hand,  it  was  remarkable  that  not  one  case  had 
"  occurred  in  small  dairies.  The  epidemic  had  only  been  severe 
"  where  there  had  been  a  large  aggregation  of  cows."  And 
Mr  Harvey,  the  chairman  of  the  Mutual  Cattle  Assurance 
Society,  writes  from  Norwich  thus : — •■  With  respect  to 
"  foreign  cattle,  I  am  not  inclined  to  believe  that  this  disease 
"  is  in  any  way  introduced  into  this  country  by  animals  im- 
"  ported  from  abroad,  and  I  think  that  we  ought  to  bo  very 
"  cautious  in  giving  currency  to  that  idea.  The  foreign  cattle 
"  trade  is  not  only  a  very  large  trade,  and  one  which  exercises 
"  a  most  beneficial  influence  on  our  countr}',  but  it  is  a 
"  rapidly  increasing  trade,  and  one  which  it  would  be  most 
"  disadvantageous  to  check.  In  no  part  of  the  world  is  there 
"  less  disease  among  cattle  than  in  Holstein  and  Jutland, 
"  and  the  other  parts  of  the  Continent  from  which 
"  we  derive  the  bulk  of  our  beasts ;  and  the  expe- 
"  rience  of  the  cattle  trade  in  London  bears  out  the 
"  conclusion  that  they  arrive  here  untainted  by  disease." 
And  a  crowd  of  similar  instances  might  be  given.  Those  who 
wish  to  break  up  a  great  and  valuable  trade  are  bound  to  have 
effectual  and  conclusive  proof  that  what  they  recommend  is 
necessary.  Such  a  course  cannot  be  adopted  upon  a  mere 
theory, — we  cannot  ruin  people  upon  a  guess  v,-hich  may, 
after  all,  turn  out  a  wrong  gues3.  In  fact,  a  great  manj'  most 
competent  persons  firmly  believe  that  a  prohibition  of 
importation  would  not  stop  the  cattle  disease,  and,  while  that 
is  the  case,  such  import  cannot  be  prohibited. 

Our  position,  then,  is  plain.  We  must  put  aside  all  anti- 
commercial  proposals  and  suggestions,  and  prepare  ourselves 
to  combat  the  animal  disease  as  we  know  we  must  combat  the 
human  disease.  In  both  cases  our  powers  are  but  small,  but 
we  must  trust  in  Providence  and  do  as  much  as  we  can. 


CAN  THE  STOCK  EXCHANGE  COMMITTEE  PEOTECT 

THE  PUBLIC  ? 
The  great  increase  v.\  the  number  of  new  companies,  and  the 
variety  of  their  qualities,  has  created  a  good  deal  of  contro- 
versy on  the  Stock  Exchange.  Their  committee  has  rules  of 
various  kinds  of  which  it  is  the  object  to  protect  the  public 
against  fraudulent  undertakings,  and  it  has  been  much  dis- 
cussed whether  such  rules  are  beneficial  or  not  beneficial.  One 
side  argues  that  these  rules  do  not  protect  the  public,  or  if 
they  do,  that  it  is  no  business  of  the  Stock  Exchange  or  of 
any  one  else  to  protect  the  public.  The  other  side  says  both 
that  the  Stock  Exchange  ought  to  protect  the  puljlic  as  far  as 
if  can,  and  that  it  does  so  by  its  present  rules.  The  magni- 
tude of  the  interests  concerned  makes  the  question  thus  opened 
well  worth  cireful  consideration. 

By  its  essential  nature  the  Stock  Exchange  is  an  association 
of  dealers  and  brokers,  who  have  a  remed}'  for  breach  of  con- 
tract far  more  quick,  and  at  least  as  stringent,  as  any  law.  If 
one  '■  member  "  does  not  perform  his  contracts  with  any  other 
member,  ho  is  d^elared  a  •'  defaulter,"  is  expelled,  and  no 
other  member  will  deal  vvith  him  any  more.  In  consequence, 
he  is  unable  to  continue  his  business.  This  is  the  only  mar- 
ket for  shares  in  London,  and  if  he  cannot  deal  there  he 
cannot  deal  at  all.  To  be  a  "  defaulter  "  is  to  be  a  ruined 
man  ;  and  it  is  ;iieatly  to  the  advantage  of  the  public  that  it 
should  be  so.  The  Stock  Exchange  is  a  "  clula,"  of  which 
all  the  members  are  bound  to  perform  their  contracts  under 
peculiar  penalties  ;  and  as  it  is  of  great  importance  to  the 
purchasing  and  si:lling  public  that  such  contracts  should  be 
performed,  ii  gain-,  gi'eatly  by  these  penalties.  In  so  far  as  it 
creates  an  additional  motive  to  honesty  amongst  its  own 
members,  the  a-.sociation  called  the  "Stock  Exchange"  is 
unquestionably  b^-'neficial. 

But  in  a  Iditii.in  to  this  jurisdiction  the  Stock  Exchange 
and  the  couimittee,  which  is  its  executive,  have,  in 
a  half  accidi'iital  and  anomalous  manner,  acquired  another 
jurisdiction.  They  say  what  contracts  shall  be  made — they 
decide  whicU  shares  shall  be  dealt  in  and  what  not  dealt  in. 
The  mode  in  which  they  obtain  this  jurisdiction  is  curious. 
By  the  cus'.oui  of  the  place,  no  bargain  in  new  shares  is  to  be 
completed  on  a  given  day,  it  is  to  be  completed  on  a  "settling 
"  day,  at  tiie  'ime  of  the  bargain  unknown,  and  afterwards 
to  be  fixed  by  the  •■.owmittee.  lu  the  case  of  what  it  thinks 
bad  companies  and  dishonest  undertakings,  the  committee 
does  not  fix   a  settliri;.;   day,  and  so  all  bargains  fall  to  the 
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ground.  The  committee,  in  this  manner,  take  the  responsi- 
bility of  deciding  what  contiacts  are  beneficial  and  gbould  be 
performed,  and  what  injurious  and  should  be  quashed. 

It  is  certain  that  the  maintenance  of  this  remarkable  juris- 
diction is  supported  by  the  best  feelings  of  many  influential 
persons.  The  lower  class  of  public  comoanies  are  the  last 
things  a  man  of  high  mind  wishes  to  have  to  do  with  ;  and 
are  among  the  things  that  such  a  man  most  wishes  to  do  away 
with.  And  such  men  naturally  catch  at  any  preventive 
machinery,  however  peculiar  its  nature,  by  which  these  bad 
schemes  may  be  checked.  It  is  with  great  regret  that  we  are 
compelled  to  diflfer  from  persons  whom  we  so  much  respect, 
animated  by  feelings  in  which  we  entirely  sympathise. 

It  is  a  very  dangerous  tiling  to  wish  to  be  wise  for  otders. 
In  business  it  is  desirable  that  each  person  should  mind  his 
own  business.  If  any  particular  body  of  men  take  upon 
them  the  task  of  protecting  the  rest  of  the  world,  they  place 
themselves  in  a  position  of  great  odium  and  also  a  position  of 
great  helplessness.  Nothing  can  be  greater  than  the  odium 
in  the  present  case.  The  committee  of  the  Stock  Exchange 
are,  of  course  and  by  necessity,  men  largely  engaged  in  Stock 
Exchange  operations, — living  its  life,  influenced  by  its 
rumours,  breathing  almost  without  knowing  it  its  intellectual 
air.  Such  a  body  may  be  impartial,  but  it  will  never  be 
thought  to  be  impartial.  Our  judges  guard  themselves  with 
even  pedantic  caution  from  the  possibility  of  sinister  interest. 
The  late  Lord  Cottenham  stopped  a  great  Canal  case  which 
he  was  hearing  in  the  middle,  because  it  appeared  that  some 
shares  in  it  had  bsen  once  conveyed  to  him  as  a  trustee  or  in 
some  such  capacity.  He  would  not  hear  out  a  case  in  which 
any  one  could  say,  however  absurdly,  that  he  had  any 
selfish  interest  however  minute.  But  it  is  inevitable  that  the 
comndttee  of  the  Stock  Exchange  will  always  be  thought  to 
have  an  extreme  interest  in  the  causes  on  which  they  decide. 
"  They  may  not,"  it  will  be  said,  '•  have  any  transactions 
"  themselves  in  the  shares  of  prohibited  companies,  but  they 
"  are  mixed  up  with  those  who  have."  In  such  a  case  nobody 
can  ever  prove  a  negative.  And  while  such  possibilities  exist, 
the  tribunal  will  never  be  fully  respected.  Nobody  can  keep  two 
minds.  If  you  have  an  interest,  in  the  long  run  that  interest 
will  tend  to  rule  and  bias  you;  and  no  wise  man  will  place 
himself  in  a  position  where  he  has  to  give  a  judicial  decision 
in  opposition  to  an  inevitable  secret  and  insinuating  feeling. 

In  some  respects,  too,  the  position  of  the  committee  of  the 
Stock  Exchange  is  more  likely  to  create  odium  than  that  of  an 
ordinary  Judge.  A  Judge  administers  a  system  of  laws  known 
to,  published  among,  canvassed  by  all  the  world.  But  very 
few  people  know  what  the  rules  of  the  Stock  Exchange  are. 
They  are  scarcely  matter  of  public  comment.  They  are  the 
rules  of  a  special  club,  the  articles  of  a  particular  associalion, 
and  we  have  heard  it  stouth"  contended  that  no  one  not  be- 
longing to  the  association  has  any  business  with  them.  At 
all  events  they  are  not  like  Acts  of  Parliament  proposed  in 
the  face  of  day  and  discussed  in  everj'  aspect  by  all  who  care 
for  them.  The  Stock  Exchange  rules  may  be  learnt  by 
inquiry  in  the  City,  but  they  are  not  known  to  or  accessible 
by  one  in  a  thousand  of  those  affected  by  them ;  and 
the  Committee  are,  therefore,  in  the  vexatious  position  of 
administering  an  unknown,  undiscussed,  and  parti}'  distrusted 
code  under  an  ineradicable  suspicion  of  having  themselves  a 
large  sinister  interest  in  what  they  decide. 

If  a  great  object  were  at  stake,  it  would  be  intelligible  that 
for  the  public  benefit  some  persons  might  undertake  so  disa- 
greeable a  function.  But  is  there  any  such  object  ?  If  it 
were  possible  effectually  to  protect  foolish  people  or  unen- 
quiring  people  from  losing  their  money,  it  might  be  thought 
a  duty  to  do  so.  But  are  the  public  protected  ?  Will  not  all 
manner  of  foolish  people  lose  money  on  the  Stock  Exchange 
till  the  end  of  time  ?  How  much  has  been,  during  the  last 
two  years,  extracted  from  the  pockets  of  honest  people  by 
bad  companies,  all  unprohibited  by  the  Stock  Exchange, 
and  many  quoted  in  its  authoritative  list.  The  best 
way  of  selling  bad  shares,  as  every  one  knows,  is  to 
run  them  up  to  a  fictitious  premium,  but  this  no  committee, 
no  jurisdiction  will  ever  prevent.  So  long  as  there  are  knaves, 
and  so  long  as  there  are  fools  in  the  world,  this  single  expe- 
dient will  secure  to  the  crafty  the  funds  for  a  moment  in  the 
custody  of  the  unwise.  The  Stock  Exchange  committee 
cannot  prevent,  and  well  know  that  they  do  not  prevent,  the 
baser  part  of  their  own  body  from  taxing  the  unwary  part  of 
the  nation. 
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But  it  may  be  said  though  the  committee  do  not  com- 
pletely piotect  the  public,  yet  they  partly  protect  it.  It 
prevents  the  very  worst  companies,  although  it  does  not  pre- 
vent all  the  bad.  Though  they  cannot  do  everything,  neverthe- 
less they  do  something.  But  we  fear  they  mislead  the  pubic. 
They  eliminate  the  warnings.  The  effect  of  the  committee's 
legislation  (according  to  the  best  description  which  can  be 
given  of  it)  is  to  strike  out  one  or  two  flagrant  cases, 
and  leave  all  the  rest  untouched ;  ninety-nine  little 
frauds  cet  through  and  one  great  fraud  is  detected. 
But  it  is  "the  great  fraud  which  awakens  the  public.  As  the 
cholera  makes  people  keep  their  cities  clean,  which  no  accu- 
mulation of  little  diseases  ever  could  or  will,  so  a  great  ex- 
aggerated delusion,  when  detected,  rouses  mankind,  and  incites 
them  to  caution  for  the  future.  We  do  not  wish  any  bad 
company  to  succeed,  but  if  any  is  to  succeed  we  wish  it  to  be 
an  exceedingly  bad  one  ;  we  wish  it  to  be  one  which  would 
create  a  stir,  be  written  about  in  the  papers,  and  be  talked  of 
in  society.  Yet  it  is  exactly  this  very  worst  class  of  com- 
panies that  the  present  system  claims  to  prevent :  it  is  their 
detection  which  its  admirers  advance  as  its  characteristic 
excellence. 

Again,  the  very  existence  of  a  test  gives  a  sort  of  sanction 
to  those  who  pass  it.  All  the  members  of  the  Stock  Exchange 
committee  would,  we  are  sure,  agree  with  us  that  their  means 
of  detecting  fraud  are  of  the  most  feeble  and  ineffectual 
description.  But  the  general  public  thinks  them  much 
greater  than  they  are.  "  It  is  regularly  quoted,  you  know," 
the  country  dabblers  say,  and  so  long  as  the  committee  exercise 
any  sort  of  paternal  and  protecting  function,  they  will  always 
excite  hopes  they  cannot  gratify,  and  diffuse  a  confidence 
which  they  well  know  to  be  ungrounded. 

But  it  will  be  said  in  some  cases  which  have  just  happened, 
where  the  prospectus  has  been  held  to  vary  from  the  articles  of 
association,  would  you  have  had  a  seWlement  granted  ?  We 
would  have  no  discussion  in  this  case  or  in  any  case  as  to 
whether  there  should  be  a  settlement  or  not.  All  new 
shares  should  be  settled  for  as  soon  as  they  are  allotted,  just 
as  old  shares  are.  And  we  add  that,  paradoxical  as  it 
may  seem,  we  should  be  glad  to  see  a  monstrous  case  of 
deviation  between  the  prospectus  and  the  articles  of  association 
brought  by  real  suffering  and  the  loss  of  some  money  to  the 
notice  of  the  public.  Nothing  less  will  ever  warn  the  public 
how  necessary  it  is  in  all  cases  to  make  themselves  acquainted 
with  the  articles  of  association  in  new  companies,  and  how 
much,  in  countless  cases,  there  is  hidden  there  which  the 
world  never  knows.  It  is  only  a  rare  and  flagrant  case  of 
fraud  that  needs  an  actual  statement  in  the  prospectus 
which  is  contradicted  by  the  "  articles  ;"  for  all  common 
frauds,  it  is  enough  to  omit  what  is  in  the  "  articles." 
Yet  it  is  the  flagrant  case,  the  warning  and  purging  in- 
stance, which  here,  as  elsewhere,  the  committee's  legislation 
singles  out  for  isolated  destruction.  They  leave  the  hundred 
instances  of  moderate  evil  which  elicit  no  remark  and  stimu- 
late no  corrective  attention,  but  they  eradicate  the  outrageous 
monstrosities  which  every  one  will  hear  of  and  perhaps  some 
people  will  heed. 

For  a  short  time  a  deference  to  old  and  natural  feelings 
will  doubtless  continue  the  existence  of  this  anomalous 
jurisdiction,  but  before  long  we  expect  to  hear  that  the  Slock 
Exchange  has  confined  itself  to  its  legitimate  function  of 
enforcing  honesty  among  its  own  members,  and  has  abandoned 
all  idea  of  protecting  or  guaiding  the  public  at  large. 


THE    PEOBABILITIES  OF  AN  AMEEICAN   INVASION 

OF  MEXICO. 
The  public  mistakes  a  little  the  cliaraoter  of  the  transactions 
upon  the  E'o  Grjinde,  and  it  is  not  unnatural  they  should.  In 
any  other  country  than  the  United  States,  the  collection  of  a 
large  army  upon  a  frontier,  followed  Vy  a  letter  from  its 
general  stating  that  he  desired  to  cross  that  frontier,  and 
accompanied  by  a  general  expression  of  a  national  wish  that 
the  frontier  should  be  crossed,  would  be  a  prelude  to  invasion. 
It  seems  clear  that  all  these  things  have  occurred  upon  the 
Mexican  boundary  ;  that  the  Union  has  an  army  there  of 
some  70,000  men,  under  General  Sheridan ;  that  General 
Sheridan  has  publicly  expressed  his  opinion  in  favour  of 
expelling  the  Emperor  of  Mexico  ;  and  that  Americans,  in  all 
their  journals  and  public  meetings,  are  endorsing  that  opinion. 
Nevertheless,  so  remarkable  is  the  situation  in  the  Union,  so 
unique  are  the  conditions  under  which  momentous  affairs  are 


there  transacted,  that  it  is  by  no  means  certain  that  all  these 
signs  mean  war — the  balance  of  probabilities,  indeed,  leaning 
slightly  the  other  way.  Nothing,  in  the  first  place,  is  more 
remarkable  in  America  than  the  compromise  her  institutions 
have  secured  between  military  individualism  and  obedience. 
Several  times  during  the  recent  war,  generals  have  been  em- 
ployed to  carry  out  a  policy  of  which  they  openly  disapproved, 
and  have  carried  it  out  successfully  ;  and  General  Sheridan 
will  wait  for  orders  just  as  patiently  as  if  he  had 
not  said  that  the  orders  ought  to  be  issued.  Then  as 
to  the  army,  it  must  not  be  forgotten  that  Texas 
is  full  of  emigrant  Southerners,  that  many  of  their 
leaders  and  considerable  bodies  of  their  men  are 
seeking  service  or  adventure  in  Mexico,  that  it  is  their 
interest  to  embroil  the  Union  with  France  if  embroilment  be 
possible,  that  a  savage  civil  war  is  going  on  just  beyond  the 
dividing  river,  and  that  the  Government  of  Washington  has  to 
control  Texas,  to  protect  its  frontier,  to  punish  Southern  raids, 
and  to  watch  a  foreign,  and  therefore  presumably  hostile, 
army  all  at  one  and  the  same  time.  That  is  a  heavy  compli- 
cation of  duties,  and  demands  the  employment  of  a  considerable 
army  altogether  irrespective  of  any  ideas  either  of  conquest  or 
invasion.  Indeed,  it  may  be  doubted  whether  the  force  col- 
lected in  Texas  is  more  than  adequate  to  its  internal  duties, 
the  State  being  precisely  ecjual  in  area  to  Great  Britain  and 
France  together,  and  occupied  by  a  population  on  which  the 
severity  of  the  war  has  not  fallen,  and  which  has  neverbeen  sub- 
dued. And  lastly,  though  the  apparent  outcry  is  for  the  in- 
vasion of  Mexico,  that  is  no  proof  that  this  is  the  real  desire 
of  the  people.  It  may  be,  for  Americans  who  consider  them- 
selves reversionary  heirs  of  the  whole  continent,  are  naturally 
irritated  at  an  attempt  to  keep  part  of  their  heritage  from 
falling  in,  and  arc  no  doubt  desirous  of  expelling  the  Euro- 
pean bayonets  which  they  deem  intrusive,  but  nations, 
like  individuals,  have  often  one  strong  wish  which  in 
action  is  controlled  by  another.  That  other  just  now 
is  for  economy,  and  it  is  not  yet  evident  which 
wish  is  the  stronger  among  the  governing  class.  Many  of 
them,  it  is  known,  dislike  the  idea  of  burdening  the  Union 
with  Mexico  before  the  South  is  reconsolidated  ;  many  more 
dread  a  v.-ar  with  France  as  likely  to  lead  to  repudiation  or 
excessive  indebtedness,  and  probably  all  are  disposed  to  wait 
and  breathe,  after  the  exertions  of  four  years,  before  engaging 
in  any  enterprise,  however  tempting,  or  measuring  swords 
with  any  enemy,  however  aggressive.  Indeed  the  public  urges 
visiblj'  the  reduction  of  the  army  to  150,000  men,  which  it 
would  scarcely  do  if  intent  upon  war,  and  approves  the  dis- 
missal of  the  navy,  which  it  could  not  do  if  it  expected  attack 
from  a  first-claas  power. 

The  facts,  therefore,  upon  which  so  much  stress  is  laid  do  not 
bear  out  the  deductions  which  some  reasoners  attempt  to  extract 
from  them,  and  all  arguments  of  the  d  priori  kind  are  agiinst 
immediate  interference  in  Mexico.  The  American  nation,  in 
the  first,  place,  has  notliing  to  gain  by  such  a  conquest.  It  does 
not  at  this  moment  want  more  territory,  nor  does  it  wish  for 
such  an  addition  to  its  strength  as  a  Mexican  population  of 
half  castes  and  Indians  might  be  able  to  give.  On  the  con- 
trary, it  rather  dreads  the  addition  of  that  population  which 
vvould  raise  the  proportion  of  coloured  persons  within  its 
borders  from  four  millions  out  of  thirty  to  eleven  millions  out 
of  thirty-eight,  from  12  per  cent,  to  29.  Not  wanting  Mexico, 
the  Union  has  also  little  fear  of  it,  for  although  the  Austrian 
Emperor  might  reorganise  the  country,  he  certainly  could  not 
in  ten  years  so  increase  its  strength  that  the  Union  could  not 
overrun  it  at  will.  Every  day  of  delay,  indeed,  makes  the 
ultimate  conquest  easier,  for  whereas  invaders  would  now 
have  to  meet  the  army  of  France,  large,  perfectly  equipped, 
accustomed  to  victory,  and  supported  by  a  great  fleet,  they 
would,  when  French  occupation  ceased,  have  to  meet  an  army 
comparatively  small,  less  trained,  worse  equipped,  unused  to 
victory,  and  not  supported  by  any  fleet  at  all.  Doubtless, 
there  is  a  strong  wish  to  punish  Napoleon  individually  for 
taking  advantage  of  the  American  hour  of  weakness,  but  that 
punishment  is  inflicted  while  he  is  compelled  by  American 
pressure  to  waste  troops  and  treasure  in  organising  a  country 
which,  owing  to  that  pressure,  cannot  be  organised.  Above 
all,  the  Government  which,  as  events  have  shown,  really  governs 
the  people,  has  still  most  serious  work  upon  its  hands.  The 
President  has  allowed  the  States  to  reconstruct  themselves  on 
the  basis  of  obedience  and  emancipation,  and  ttie  elections 
have  gone  almost  universally  in  favour  of  persons  opposed  to  his 
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pplicy  and  to  that  of  the  North.  It  has  been  found  necessary 
to  cancel  all  municipal  elections  in  Eichmond,  and  to  take 
special  measures  in  North  Carolina  against  the  press,  to  remove 
the  freedmen  from  the  jurisdiction  of  the  civil  tribunals,  and 
to  establish  a  system  of  police  for  the  prevention  of  plots.  So 
fierce  is  the  Southern  spirit  that  were  insurrection  physically 
possible,  insurrection  might  again  break  out,  and  were 
Fracce  at  war  with  the  Union,  many  of  the  physical 
difiBcuItios,  such  as  the  want  of  powder  and  artillery,  would 
vanish.  In  a  country  so  vast,  it  would  be  difficult,  or 
at  all  events  intolerably  expensive,  to  keep  up  a  garrison  in 
each  Southern  State  while  an  army  of  invasion  was  entering 
Mexico,  for  be  it  remembered  it  is  not  Mexican  but  French 
troops  that  army  would  have  to  meet.  It  is  scarcely  pos- 
sible, then,  to  believe  that  the  Government,  already  so  hardly 
pressed,  should  deliberately  accept  a  new  responsibility,  while 
the  chance  of  attack  from  the  other  side  is  merely  nominal. 
The  Emperor  of  the  French,  though  resolved  to  carry  out  his 
Mexican  policy,  is  quite  aware  that  a  war  with  America  would 
be  most  distasteful  to  his  people,  and  could  not  result  in  any 
advantage  to  himself,  while  the  Emperor  of  Mexico  has  every- 
thing to  gain  by  avoiding  hostilities  as  long  as  possible. 
Both  Governments,  then,  being  desirous  to  avoid  a  war,  and 
neither  people  being  likely  to  force  it  upon  them,  it  is  reasonable 
to  suppose  that  no  war  will  for  the  present  occur,  and  that  the 
dangerous  game  playing  on  the  Eio  Grande  of  threatening 
raids  on  one  side  and  reprisals  on  the  other  will  not  be  earned 
further  than  words  or  individual  duels. 

We  fear  that  there  is  in  England,  at  least  among  one  class 
of  politicians,  something  of  a  wish  to  believe  these  reports,  a 
half  conscious  desire  that  France  and  America  should  waste 
their  strength  upon  each  other.  Nothing  could  be  more 
short-sighted.  Not  to  mention  the  fact  that  a  maritime  war 
between  two  such  Powers  would  be  world  wide,  and  the  con- 
sequent danger  that  we  should  be  directly  drawn  in,  every 
blow  struck  at  either  country  directly  injures  Great  Britain. 
Our  interest  is  that  they  should  be  prosperous,  so  prosperous 
as  to  desire  peace  for  the  continuance  of  that  prosperity,  not 
impoverished  by  a  senseless  hostility.  To  take  only  one 
example — the  first  year  of  war  would  deprive  us  of  the 
American  supply  of  corn,  probably  of  part  of  the  supply  of 
cotton,  and  of  at  least  as  much  custom  in  France  as  we 
secured  by  the  French  treaty.  Ten  shillings  a  quarter  on 
wheat,  sixpence  a  pound  on  cotton,  a  loss  of  twenty  millions 
of  trade  with  France,  those  would  be  our  first  contributions 
to  a  war  in  which  we  should  not  be  engaged,  and  with  which 
we  should  have  nothing  to  do.  Is  that  a  contribution,  or 
beginning  of  contributions  for  which  we,  who  complain  of 
our  own  war  taxes,  can  reasonably  wish  ? 


THE  GEEAT  EASTEEN  EAILWAY  AND  ITS 
DEBENTUEES. 
The  Directors  of  the  Great  Eastern  Eailway  have  issued  a 
reply  to  Captain  Jervis,  which  is  not  exactly  a  public  docu- 
ment, but  which  is  very  remarkable.  They  admit  that  they 
have  exceeded  their  borrowing  powers,  and  defend  it  in  the 
following  extraordinary  passage  : — "  In  the  case  of  all  raii- 
"  way  companies  which  fully  exercise  large  borrowing  powers, 
"  it  is  well  known  that  from  interval  to  interval,  it  may 
"  almost  be  said  from  week  to  week,  the  outstanding  amount 
"  varies  and  fluctuates  according  to  circumstances  over  which 
"  directors  have  no  control — mortgages,  bonds,  &c.,  are  called 
"  in,  and  payments  are  required  to  be  made  according  to  the 
"  condition  of  the  money  market,  and  the  finance  committees 
^'  of  the  different  companies  have  to  foresee  these  eventualities 
"  as  far  as  it  is  possible  for  them  to  do  so,  and  to  make  pro- 
"  vision  for  them  to  the  best  of  their  ability.  At  certain 
"  periods  it  is  desirable  for  the  company  to  take  up  all  the 
"  money  they  can  collect,  at  other  times,  it  is  desirable  to 
■"  have  as  few  debentures  as  possible  to  place  on  the  market." 
As  Mr  Thomson  Hankey  remarked,  in  an  excellent  letter  to 
the  Times,  this  argument  conclusively  shows  that  debenture 
holders  cannot  be  safe  without  a  registration.  The  case  is 
not  now  one  of  a  casual  mistake  or  a  temporary  error.  The 
tystem  is  defended.  We  are  told  that  it  is  "  desirable  "  for  a 
company  to  break  the  Act  of  Parliament  which  created  it, 
and  to  destroy  the  security  on  which  those  who  lend  to  it 
depend.  If  the  Directors  of  such  a  company  as  the  Great 
Eastern  will  sw/  this,  what  will  the  Directors  of  the  minor 
railways  be  found  to  do  ? 


lEISH      EDUCATION. 

TO    THE    BDITOB    OK    THE    ECONOMIST. 

SiE, — The  Liberal  Press  of  London  has  been  emphatic  and 
all  but  unanimous  in  its  approval  of  the  recent  change  in  the 
Irish  education  policy  of  the  Government.  It  has  been  de- 
scribed as  an  admirable  stroke  of  electioneering  art,  at  once 
simple  and  effective,  securing  a  large  amount  of  Eoman 
Catholic  support,  while  conceding  nothing  that  Liberals  needed 
to  contend  for.  "  If  the  students  of  the  Catholic  College  at 
"  Dublin,"  says  the  Saturday  Revieio,  "  think  it  worth  while 
"  to  become  Masters  of  Arts,  they  will  have  an  opportunity 
"  of  applying  to  authorised  examiners  without  the  trouble  and 
"  expense  of  visiting  London."  That  is  all ;  and  in  return 
for  this  "cheap  concession"  the  Catholics  are  expected  to 
rally  to  the  Government  side.  Will  you  allow  me  through 
your  columns  to  suggest  that  possibly  this  triumph  may  be 
premature.  Not  that  I  would  question  the  eflfectiveness  of 
the  movement  as  an  electioneering  manoeuvre — in  that  respect 

events  seem  to  be  justifying  the  Government's  expectations 

what  I  venture  to  doubt  is  the  "  cheapness  "  of  the  gain. 
The  advocates  of  sectarian  teaching  in  Ireland,  English 
Liberals  may  assure  themselves,  know  what  they  want,  and 
have  not  paid  the  price  without  looking  to  the  genuineness  of 
the  article.  The  truth  is,  Sir,  a  step  of  most  serious  import 
has  been  taken  in  Irish  education — a  step  which,  carried  to 
its  logical  results,  will  simply  reverse  the  policy  of  the  last 
thirty  years,  and  substitute  for  the  system  which  now  exists, 
under  which  members  of  the  Church  of  England,  Presby- 
terians, and  Eoman  Catholics,  receive  in  common  an  educa- 
tion on  a  level  with  the  best  University  culture  of  the  present 
time,  one  in  which  these  denominations  shall  be  educated  in 
separate  institutions  receiving  such  modicum  of  knowledge  as 
may  be  deemed  expedient  by  the  ecclesiastical  heads  of  their 
several  communions.  With  your  permission  I  will  indicate 
what  seems  to  me,  and  I  believe  to  all  who  are  acquainted 
with  the  actual  state  of  educational  affairs  in  Ireland,  the 
real  bearing  of  the  proposed  change. 

But,  first,  let  me  say  a  word  as  to  the  ground  on  which 
this  change  has  been  justified — the  alleged  "  failure  of  the 
"  Queen's  Colleges."  This  point  has  been  just  lately  so  fully 
and  conclusively  dealt  with  by  a  "  Member  of  the  Queen's 
"  University  "  in  the  Daily  News,  that  I  need  not  do  more 
here  than  state  in  general  terms  the  leading  facts  of  the  case. 
These  facts  are  : — that,  after  a  career  of  sixteen  years,  the 
Queen's  Colleges  are  now  educating  nearly  as  many  students 
as  Trinity  College,  Dublin,  with  its  prestige  of  three  centuries  ; 
that  the  increase  in  their  students  has  been  steadily  progres- 
sive from  their  origin,  the  present  year  showing  the  highest 
total  yot  attained  ;  that,  according  to  every  test  by  which  the 
quality  of  education  in  different  educational  institutions  can 
be  compared,  that  given  in  the  Queen's  Colleges  is  not  in- 
ferior to  the  education  obtainable  in  any  of  the  older  Univer- 
sities;  and  lastly,  that  "mixed  education'" — the  bringing 
together  in  the  same  class  rooms  of  students  from  all  the 
various  religious  bodies  in  the  country — one  of  the  leading 
aims  of  their  founders — has  been  attained  by  the  Queen's 
Colleges  in  a  very  complete  degree.  Indeed,  most  of  these 
facts  were  evident  enough  even  from  the  O'Donoghue's  speech ; 
though,  with  the  foregone  conclusion  adopted  by  the  Govern- 
ment, the  evidence  which  was  sufficient  for  the  defence  of  the 
Colleges  was  eagerly  accepted  as  proof  that  they  were  only  fit 
to  be  sacrificed. 

I  scarcely  think.  Sir,  you  will  consider  this  language  un- 
warrantable if  you  advert  for  a  moment  to  the  kind  of  reason- 
ing which,  on  that  occasion,  was  allowed  to  pass  current,  and 
ostensibly  to  determine  the  course  of  the  Government.  The 
O'Donoghue  produced  the  following  figures  : — 

Total  number  of  students  in  Belfast 405 

Catholics  .^. 

Total  numbor  of  students  in  Cork     2G3 

Catholics  

Total  numbor  of  students  in  Galvray    169 

Catholics  

Total  number  of  studenta  in  Trinity  College about    1,000 

Catholics  


22 


128 
78 


45 


1,837 


Total  students  in  the  three  Queen's  Colleges  A  Trinity 

Of  whom  Catholics  formed    268 

from  which  the  conclusion  deduced  was  that  268  to  1,837,  or 
14  per  cent.,  represented  the  proportion  of  Catholics  in  the 
Irish  population  receiving  University  education.  In  the  de- 
bate which  followed  no  one  made  the  obvious  remark,  which 
would  at  once  have  disposed  of  the  whole  case,  that  the  268 
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Catholics  represented  exclusively  lay  students,  while  of  the 
1,569  Protestants  at  least  one-thii-d  were  intended  for  holy 
orders.  To  render  the  comparison  fair,  one  of  two  courses 
should  obviously  have  been  taken — -either  to  exclude  ecclesi- 
astical students  altogether  from  the  comparison,  or  to  add  to 
the  268  Catholic  students  those  now  preparing  for  the 
Catholic  priesthood  at  Maynooth.  But  in  the  eagerness  to 
accept  a  case  against  the  Colleges,  the  existence  of  Maynooth 
was  -wholly  forgotten. 

This — the  main  argument — was  reinforced  by  another  of 
exactly  equal  worth,  which,  I  observe,  seems  to  have  made  an 
impression  on  your  able  contemporary  the  Dailt/  News.  Of 
the  total  number  of  students  attending  intermediate  schools, 
according  to  the  returns  quoted  by  the  O'Donoghue,  one-half 
are  Eoman  Catholics ;  whereas,  he  says,  the  proportion  at  the 
Queen's  Colleges  and  Trinity  is  represented  by  14  per  cent. — 
a  discrepancy  which  the  O'Donoghue  argues  can  only  be  ac- 
counted for  by  supposing  that  Eoman  Catholics  are  deterred 
from  entering  the  existing  Universities  by  conscientious  objec- 
tions. I  need  scarcely  point  out  that  this  argument  admits 
of  precisely  the  same  answer  with  that  just  given.  Of  the 
7,000  Catholic  students  attending  intermediate  schools  a  large 
number  are  intended  for  the  priesthood,  and  go  to  Maynooth ; 
whereas  Protestant  students  intended  for  the  ministry  go,  for 
the  most  part,  to  Trinity  College  and  Belfast.  The  argument 
requires  also  this  further  observation.  It  by  no  means  follows 
that,  because  the  students  of  given  religious  denominations 
are  equal  in  the  intermediate  schools,  therefore  they  would 
under  a  free  system  be  equal  also  in  the  Universities  ;  no 
more  than  it  follows  that,  because  they  are  equal  in  the 
primary  schools,  therefore  they  would  be  equal  in  the  inter- 
mediate. This  would  not  follow  even  supposing  "  interme- 
"  diate  schools  "  represented  the  same  amount  of  attainment 
on  the  Eoman  Catholic  and  the  Protestant  side,  which  is  far 
from  being  the  case;  the  so-called  "classical  schools" 
amongst  the  Eoman  Catholics  being,  I  believe,  wretchedly  in- 
eiBcient  even  when  judged  by  the  not  exalted  standard  main- 
tained in  Protestant  seminaries.  But,  waiving  this  point, 
there  are  in  every  population  numerous  classes  who  avail 
themselves  of  the  primary  and  "  intermediate "  instruc- 
tion, but  who  do  not  go  on  to  the  higher ;  and,  as 
every  one  who  has  the  least  acquaintance  with  Ireland 
knows,  these  classes  are  proportionately  far  larger  among  the 
Eoman  Catholics  in  Ireland  than  among  the  Protestants. 
Keeping  these  notorious  conditions  in  view,  and  not  forgetting 
that  Maynooth  exists,  and  educates  that  large  section  of  the 
Eoman  Catholic  middle  class  which  corresponds  to  the 
students  in  the  other  colleges  intended  for  holy  orders — that 
is  to  say,  to  one-third  of  the  whole — the  figures  given  by  the 
O'Donoghue,  far  from  sustaining  the  case  against  the  Queen's 
Colleges,  show,  on  the  contrary,  a  number  of  Eoman  Catholics 
receiving  University  education  in  Ireland  fairly,  and  even  more 
than  fairly,  corresponding  with  that  in  which  Eoman 
Catholics,  in  a  position  of  life  which  renders  University 
education  suitable,  exist  in  the  country.  There  is  not, 
therefore,  in  the  facts  of  the  case  a  vestige  of  reason  for 
"  supposing  that  the  system  of  the  Queen's  Colleges  is  dis- 
tasteful to  any  appreciable  number  of  the  Eoman  Catholic 
population.  "  The  large  gap  in  University  education  still  to 
''  be  _  fiUed  up,"  spoken  of  by  Mr  Gladstone,  is  a  purely 
imaginary  gulf,  visible  only  to  optic  nerves  rendered  morbidly 
sensitive  by  the  prospect  of  impending  dissolution.  Indeed, 
so  little  ground  is  there  for  the  complaint  that  Eoman 
Catholics  are  by  conscientious  scruples  debarred  from  Uni- 
versity education  in  Ireland,  that  one  of  the  most  common 
arguments  against  the  Queen's  Colleges  (and  I  may  add  the 
most  difficult  to  meet)  is  that  they  are  over-educating  the 
people  ;  attracting  towards  University  studies  larger  numbers 
than  the  demand  for  the  higher  education  in  the  country  will 
ultimately  find  employment  for. 

Well,  then,  it  will  perhaps  be  asked,  if  this  be  so,  what  is 
the  meaning  of  the  present  agitation  ?  I  believe  its  meaning 
to  be  simply  this :  it  is  an  attempt,  not  to  extend,  but  to 
change  the  character  of  the  higher  education  in  Ireland — to 
convert  the  present  liberal  and  "mixed"  system,  in  which 
the  secular  spirit  predominates,  into  a  denominational  system, 
controlled  by  ecclesiastical  influences.  My  object  now  is  to 
indicate  the  way  in  which  this  transformation  is  likely  to  be 
brought  about. 

The  demand  for  change  has  been  made  upon  the  plea  of 
"  '''^'"*" "      and   the  Government  have  admitted  the  plea. 


liberty ' 


"  Disguise  it  as  you  will,"  said  the  Chancellor  of  the  Exchequer, 
"  the  maintenance  of  the  present  state  of  things  amounts  to 
"  the  imposition  of  civil  disabilities  on  account  of  religious 
"  opinion."  Now,  in  presence  of  the  fact  that  the  London 
University  is  open  to  students  from  all  places  of  education  in 
the  Kingdom,  including  the  Catholic  College  in  Dublin,  and  that 
it  may  even  establish  an  Examining  Board  in  Dublin — a  measure 
which  it  is  understood  to  have  in  contemplation — it  is  not  at  once 
obvious  what  the  civil  disabilities  are  to  which  the  Chancellor 
of  the  Exchequer  refers.  No  doubt  the  endowment  of  any  system 
of  education  by  the  State — if  it  be  conducted  according  to 
fixed  rules  of  any  kind,  even  though  they  be  merely  rtiles 
enforcing  toleration — may  be  represented  as  imposing  "  civil 
"  disabilities  on  account  of  religious  opinion  ;"  since  it  places 
under  a  comparative  disadvantage  other  plans  of  education 
which  refuse  to  comply  with  the  conditions  required  by  the 
State  system.  It  is  in  this  sense  that  the  Church  Education 
Society  complain  that  they  suffer  from  civil  disabilities,  be- 
cause the  State  refuses  to  assist  them  unless  on  general  con- 
ditions of  toleration  enforced  by  the  National  Board.  But 
one  would  not  expect  to  find  the  Chancellor  of  the  Exchequer 
contending  for  religious  freedom  in  this  sense  of  the  word. 
Yet  this  and  no  other  is  the  sense  in  which  the  cry  of 
"  liberty  "  has  now  been  raised.  We  are  not  without  expe- 
rience upon  this  point.  A  parallel  is  at  hand  so  apposite 
that  it  should  not  be  overlooked  in  this  discussion.  The 
model  and  convent  schools  under  the  National  Board  occupy 
places  in  the  primary  education  of  Ireland  very  analogous  to 
those  which  the  Queen's  and  Catholic  Colleges  will  occupy  in 
the  higher  education  under  the  contemplated  educational  ex- 
tension. The  convent  schools,  albeit  subject  to  the  liberal  rules 
of  the  National  System,  are,  for  obvious  reasons,  in  the  majority 
of  instances,  practically  denominational.  The  model  schools, 
on  the  other  hand,  stand  in  regard  to  their  principles  and 
management  identically  on  the  same  footing  with  the  Queen's 
Colleges.  Now,  what  has  been  our  experience  of  the  working 
of  these  two  classes  of  schools  ?  The  following  may  be  taken 
as  a  description  of  what  ordinarily  occurs.  On  the  establish- 
ment of  a  model  school,  the  children  of  all  denominations  in 
in  the  neighbourhood  flock  to  it.  Ere  long,  the  growing  pros- 
perity of  the  school  draws  upon  it  the  hostility  of  the  Eoman 
Catholic  priesthood.  It  is  denounced  from  the  altars ;  a  con- 
vent school  is  established  by  its  side  ;  and  the  people  are  told 
to  transfer  their  children  to  the  denominational  seminary.  A 
secession  of  Eoman  Catholic  children  from  the  model  school 
takes  place,  but  after  a  time,  the  denunciation  ceasing,  or 
ceasing  to  be  regarded,  and  the  superiority  of  the  liberal  school 
being  universally  understood,  the  seceders  begin  to  creep  back 
again,  and  soon  the  model  school  is  as  flourishing  as  before. 
Once  again  the  thunders  of  the  Church  are  launched,  and  now 
with  redoubled  fury,  till  finding  warning  and  denunciation  of 
no  avail,  the  extreme  measure  is  at  length  adopted  of  refusing 
to  the  disobedient  the  rites  of  the  Church.  This  last  expe- 
dient has,  I  regret  to  say,  proved  generally  efficacious,  though 
there  are  some  who  stand  up  even  against  this  threat,  prefer- 
ring a  good  education  for  their  children  even  at  the  cost  of 
exclusion  from  heaven  "  officially  so  called."  Now  hitherto 
this  policy  has  not  been  possible  against  the  Queen's  Colleges, 
because  so  long  as  the  Catholic  University  was  not  recognised 
by  the  State,  the  priesthood  had  no  institution  to  perform  to- 
wards them  in  the  higher  education  the  part  which  the  con- 
vent have  played  towards  the  model  schools  in  the  lower. 
This  exclusion  of  the  Catholic  institution  from  the  State  sys- 
tem obstructed  the  play  of  the  spiritual  artillery,  and  it  is  this 
obstruction  which  the  Government  now  propose  to  remove. 
This,  Sir,  is  the  meaning  of  the  plea  for  "  liberty."  The 
"  free  education"  desired  by  Dr  Cullen  is  entirely  analogous 
to  the  "free  monarchy"  which  was  the  political  ideal  of 
James  I.  :  in  eack  case  the  freedom  sought  has  been  of  the 
same  order, — freedom  to  control  in  the  one  case  the  actions,  in 
the  other  the  thoughts  and  consciences  of  others ;  and 
this  is  the  freedom  which  the  new  policy  of  the  Government 
will  favour. 

This  is  one  way  in  which  the  adoption  of  the  Catholic 
College  into  the  University  system  of  Ireland  may  lead  to  a 
conversion  of  the  present  "mixed  "  system  into  a  denomina- 
tional one.  But  the  advocates  of  sectarianism  will  not  have 
to  rely  on  spiritual  weapons  alone.  The  supervision  and  re- 
gulation of  the  University  curriculum  and  the  appointment  of 
examiners  lie  with  the  Senate  of  the  Queen's  University. 
Already  the  denominational  element  is  not  without  a  place  in 
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that  body.  It  is  only  necessary  that  the  contemplated  affilia- 
tion should  take  place  in  order  to  render  it  predominant; 
because  it  is  distinctly  admitted  by  the  Government — and, 
the  steps  of  recognition  once  taken,  it  is  not  easy  to  see  how 
this  could  bo  avoided — that  the  new  Colleges  shall  be  duly 
represented  on  the  Senate.  I  do  not  think  I  need  occupy  your 
space  in  tracing  further  the  working  of  this  concession  to 
"  religious  freedom."  In  the  hands  of  its  implacable  ene- 
mies, the  noble  system  of  free  and  equal  education,  founded 
by  Sir  E.  Peel,  and  carried  in  si.\tcen  years  to  a  pitch  of  suc- 
cess, such  as  I  will  venture  to  say  that  sober-minded  states- 
men never  dreamed  of,  will  be  speedily  transformed  into  a 
group  of  sectarian  institutions  thoroughly  worthy  of  the  con- 
fidence of  the  most  timid  distruster  of  human  reason.  Cork 
and  Galway,  where  Eoman  Catholics  and  Protestants  now  meet 
on  equal  terms  in  honourable  rivalry,  and  learn  that  mutual 
toleration  which  is  the  basis  of  good  citizenship,  will  quickly 
become  purely  Catholic  seminaries,  while,  as  a  set-off,  Belfast 
will  be  given  over  to  the  Presbyterians  ,  and  with  this  change 
in  the  personnel,  the  courses  of  instruction  will  doubtless  also 
in  due  time  undergo  suitable  modification.  In  short,  the  im- 
portant work  which  has  been  accomplished  in  mitigating  re- 
ligious animosities,  and  fusing  together  elements  of  the  popu- 
lation heretofore  in  hereditary  antagonism — the  fruit  of  six- 
teen years  of  severe  and,  I  will  add  (for  to  me  belongs  no  part 
of  the  credit),  ill-requited  labour — will  speedily  be  undone ; 
and  from  being  centres  of  toleration  and  peace  the  Colleges 
may  be  expected  to  become  foci  of  bigotry  and  discord. 

Such  is  the  "cheap  concession"  by  which  it  is  proposed 
to  secure  to  the  Liberal  party  a  certain  amount  of  Catholic 
support.  It  is  to  be  hoped  the  manoeuvre  will  prove  successful ; 
but  for  the  "  cheapness  " — I  must  own  myself  unable  to  rise 
to  that  sublime  stand-point  of  cynicism  from  which  the  in- 
tellectual interests  of  a  people  appear  as  nothing  in  the  scales 
of  party. — I  am,  Sir,  your  obedient  servant, 

J.  E.  Caienes. 

28  Netting  hill  square,  W.,  July  31,  18G5. 


THE    UNITED    STATES    DEBT. 

Debt  Beahing  Interest  in  Coiy, 


DenominatioDS, 


per  cent ,  doe  Dec.  31, 1867 
July  1,  1863 ... 


7.30 
0 


Jan.  1, 1874 

Jan.  1. 1871 

Dcf.  31,  1880   

June  30, 1881  

Jane    30,    1881    (ex- 

chanj^ed  for  7.30s)  ... 
Ma}-l,lSG7-82(.5-20y8) 
Nov.  1,1889-84  (6. 20  ys) 
March    1,    1874  - 1904 

(10.40s) 

Jan.  1,    1866,    (Texas 

Indemnity)  

July  1,  1881  (Oregon 

war)  

Aug.  19&(^ct.  1,  1S64.. 
June  30,  1S81  


Aggregate  of  delt  bearing  coin  interest 


March  31. 


dols. 

9,41.»,250 

8,908,3-12 
20,000,0110 

7,022,000 
lS.41.'i,000 
50,000,000 

130,146,400 

510,760,900 

85,769,000 

172,770,100 

1,607,000 

1,016,000 

61.j,2.-)0 

75,000,000 


1,100,361,242 


May  31. 


dols. 

9,416,2.<0 

.8,908,342 
20,000,000 

7,022,000 
18,41.'i,000 
60,000,000 

]39,15.'i,650 

5H,780,.W0 

30,789,000 

172,770,100 

842,000 

1,016,000 

75,060,000 


1,108,113,842 


July  31. 


dols. 

9,415,2.'i0 

8,908.342 
20,000,000 

7,(«2,000 
18,41.'i,00fl 
60,000,000 

139,6<  6,450 
614.780,600 
91,789,000 

172,770,100 


1,016,000 
75,000,000 


1,108,662,142 


Debt  Bearing  Intkukst  in  Lawful  Money. 


4  per 
6 

5  - 

6  - 
5       - 


7.30 
7.S0 
7  30 


cent,  temporary  loan-ijg  ,,^j.^.  1 
_  r  notice.    | 

—  certificates  (one  year) 

—  one  and  two-years'  notes  ... 

—  three  years'  compound  in- 

terest notes  

—  thirty-year   bonds    (Union 

Pacific  Railroad) 

—  3  years'  Treas.  nts.,  Ist  ser.. 

—  —  —         2nd  se*. 

—  —  —         3rd  ser.. 


At^sregate    of    debt    bearing   lawful 
_»noney  interest 


dols. 

6.50,477 

6,708,262 

4(i,093,5.''» 

171,790,(100 

16,522,350 

166,477,650 


300,000,000 
812,800 


761,05.5,128 


dols. 

6.50,477 

11.366,820 

59,4l2,4-.>.-> 

l-i6,5l!6,009 

50,856,380 

175,143,620 


3no,ooo,ono 

300,000,000 
29,611,6.M 


1,058,476,371 


dols. 
646,936 
23,899,208 
74,670.041 
100,700,000 
39,954,230 

212,121,470 

1,258.010 
300,000,000 
300,000,0110 
230,000,000 


1,289,156,645 


Debt  on  which 

Inteeest  ha«  Cka.«ed. 

"..'>0  per  cent,  three-vears'  notes  

dols. 
349.4'20 

dols. 
456,160 

33(1,120 

dols. 

8,58  550 

5          —        Texas  Indemnity  bonds.. 
Other  bonds  and  notes   

839,000 
329,670 

Aggregate  of  debt  on  which  interest 
nas  ceased 

349.420 

786,270 

l..V>7,l-i0 

Dert  bearing  no  Intrkest. 


United  Slates  notes 

—     —     (in  redemption  of  the  tem- 
porary loan)  

Fractional  currency !!1!!!!!'.!! 


Currency    

Uncalled  for  pay  reiiulsltioua  !!!!!!!! 

Agfregitc  of  debt  bearing  no  interest. 
Co  d  and  lawful  money  in  Treasury  ... 


dols. 
400,000,000 

33  100,569 
24,'i54,094 


467,414,063 
114,256,549 


671,671,212 
66,481,925 


dolf. 
400,000,000 


31,160,569 
■24,667,404 


457,8'>7,973 
40,160,000 


497,977,973 
26,148,703 


dols. 
40l',0OO,000 

S3,160,569 
26,760,032 


458.910,001 
15,736,000 


474,646,601 
116,739,632 


RROAPITt!Linox. 


Debt  bearing  interest  in  coin 

Debt  bearing  interest  in  lawful  money.. 

D(tbl  on  whicli  interest  has  ceased 

Debt  bearing  no  in'en^st  (currency)    ... 
Uncalled  for  requisitions  


Aggregate  debts  of  all  kinds. 
Cash  in  Treasury 


dols. 

1,100,361,241 

76l,or..'.,12S 

349,420 

467,414,663 

114,256.649 


2,423,437,002 
.'56,481,926 


dols. 

1,103,113,8«2 

l,0.'i3,476,»71 

786. '270 

457,827,973 

40,150,000 


2,660,364,458 
2.'>,  148,702- 


dols. 

1,108,662,642 

1,289, 1.56,.545 

1,527,120 

458,910.(«1 

16,736,000 


3,874,093,904 
116,739.g3» 


AnNPAL  IstEREST  PAYABLE   OX   DEBT. 


Payable  In  gold 

Payable  in  lawful  money 


Aggrecate  amount  of  interest  payable 
annually 


doll. 
64.016,632 
88,819,899 


dols. 
64,480,489 
60,1.58,385 


124,638,874 


dols. 
04,621.837 
77,740,631 


139.262,368 


102,8.?6,.';31  ,,__ 

—not  including  inter,  st  on  the  three  years'  compound  interest  notes,  which  is  payable 
only  at  maturity. 

Ly.o«L  Tender  Kotes  in  Circclation. 


One  and  two  years'  5  per  cent  notes ... 

United  States  notes  (currency) 

Three  years'  6  per  cent,  compound  in- 

dols. 
69,5'22,3.50 
433,160,569 

1.56,477,650 

dols. 
6*1,85  "i.SSO 
433,100,569 

175,143,620 

dols. 
3»,9i4,«0 
433,100,.569 

212,121,470 

Aggregate  legal  tender  notes  in  circu- 
lation   

669,160,869 

«59,160,6«9 

68«,23C,2W 

J^ortign   Corre^ponUcnrt 

'(TBOM  ODB  OWS  OORBBSPOWDBSr.) 

Paris,  Friday. 

The  Mbmieur  has  published  the  following  return  of  the  Bank 
oi  F.-9iice,  made  up  to  the  17th  inst.  The  return  for  the  previous 
week  ia  added  :— 

Debtor, 

Aug.  17,  1865.  Aug.  10,  1865. 

f           c  f           c 

Capital  of  the  bank     18-2,500,000    0    182.600,000    0 

Profits,  in  addition  to  capital  7,044,776     2    7,044,776    2 

licscrve  of  the  banlt  and  branches 22,10.5,760  14    22,105,760  14 

New  reserve 4,000,010    0    4,000,1'00    0 

N'tes  in  circulation  and  at  the  branches 877,849.725    0    897,359,926    0 

Drafts  drawn  bv  tlie  banic  on  the  branches  of 

the  bank  imyiible  in  Paris  or  in  the  province*         7,873,72!  48    8,337.270  77 

Treasury  account 146,834,393  66    148,176,877  17 

Accounts  current  at  Paris 170,8C'2,745  15    170,182,122  31 


Ditto  in  the  provinces.. 

Dividends  payable  

Vai-ious  discounts 

Re-discounts 

Su'i)lu8  of  receipt*  not  distributed.. 
Suudi'ics 


31,290,874    0 

2,0.17,233  75 

3,736,010  98 

1,427,62.-!  17 

-52,993  36 

10,186,378  40 


30,028,943  0 
2,207,866  75 
3,39.3,363  96 
l,4'27,623  17 
752,993  36 

10,403,105  92 


1.468,601,226 
CR£DIT0£. 

f 

Cash  and  bullion 438,070,133 

Commercial  bills  overdue 612,(^15 

Ditto  discounted  in  Paris 293,592,027 

1  litto  in  the  branches 812,323.070 

Advances  on  bullion  in  Paris  54,102,673 

Ditto  in  the  piorinces 1'2,341,700 

Ditto  on  public  securities  in  Paris  14,589,-^00 

Ditto  in  the  provinces 10,6*25,700 

Oitto  on  obligations  and  railway  shares  ...  30,611,100 

Ditto  in  the  provinces 21,656,780 

Ditto  on  securities  in  the  Credit  Fonder  in 

Paris 676,200 

Ditto  in  the  provinces 642,950 

Ditto  to  tlie  State 60.000,000 

Government  stock  reserve 12,980,750 

Ditto  other  securities  36,657,487 

iJccurities  held  100,000,000 

Hotel  and  property  of  the  bank  and  branches  8,413,566 

Expenses  of  management 677,9E8 

Sundries 10,127,654 


11    ......  1,438,031,121  67 


67  48«,367,S9« 

7  200,032 

12  310,!'30,386 

0  303.820,46') 


60,06'.',023 
12,:!'.>4,65t 
14,711.100 
10,425,000 
30,711,400 
21,5!8,380 

676,700 

54a,7.'>0 

60,000,000 

1'2,98«,750 

36,557,487 


0  100  0011.000 

0  8,410,303 

75  676."S3 

30  1-2,117,914 


1,468,./01.226  11     1,438,031,121  57 

The  Bank  return,  compared  with  that  for  the  previous  week, 
shows  the  following  changes  : — an  increase  of  l,"O:!,OO0f  in  the 
slock  of  coin  iand  bullion;  a  decrease  of  13,835,000f  in  the  dis- 
counts; a  decrease  of  19,51O,O0Of  in  the  circulation  of  notes  ;  and 
an  in  increase  of  l,942,000f  in  the  deposits. 

Notwithstanding  the  small  attendance,  the  Bourse  has  this  week 
sbowo  great  animation.  The  late  rash  speculations  of  sellers  of 
Credit  Mobilier  and  North  of  Spain  are  now  producing  thtir  result. 
Discounts  of  large  numbers  of  those  shares  have  been  announced 
daily,  and  sellers  without  titles  in  hand  finding  that  their  position 
is  becoming  every  day  more  embarrassing,  are  now  eager  buyers. 
'J  he  greatest  fluctuations  were  on  WedDe^day,  when  the  Credit 
Mobilier  rose  30f,  and  the  Nortli  of  Spain,  which  opened  at  :ilO, 
reached  in  a  few  minutes  265,  and  left  off  with  a  rise  of  50f.  To- 
day a  slight  reaction  has  taken  place,  but  a  conbidtrable  pcrtion 
of  the  advance  is  maintained.  Kente  parliiipates  in  the  upward 
movemenf,  but  in  a  lesser  degree ;  and  the  railway  market,  which 
had  lately  shown  great  firmness,  has  now  Joined  in  the  general 
rise.  The  Government  also  comes  to  the  aid  of  the  Credit  Mobi- 
lier by  an  article  in  the  Coiislitutloniiel  of  to-day,  attributing  a 
large  share  of  the  success  of  the  new  City  loan  to  the  guarantee  of 
that  "  powerful  company."  The  City  bonds  are  ai  a  premium  of 
13f  75c.    Subjoined  are  "the  latest  quotations  : — 

Aug.  TO.  Atig.  17. 

f     c  f     c 

Foar-and-a-HaU  97  25    97  25 

Fours „ 

Three. ■      67  87  .j  68  10 

Thirty  years' bonds 452  50    4o0    0 


Aug.  19,  1865.] 


THE  ECONOMIST. 
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An?.  3.  Aug.  10. 

f      0  f     c 

Bankof  France 3570    0  3610    0 

Credit  Foncier ,1250    0  1270     0 

Credit  Mobilier 75125  792  SO 

Societe  Generale  596  25  598  75 

Gimptoir  d'Kscompte ,     91125  920     0 

Credit  Industriel 705    0  710    0 

Compaguie  Immobiliere    507  50  

TraasatJantinues  B'ranoais 516  25  520    0 

Messagerits  Imperiales  800    0  797  50 

Italian  Loan 64  95  65  15 

Mexican  Loan  47^ 

Ditto  of  1865 32125  323  75 

Northern  Railway  1062  50  1072  50 

Orleans 847  50  855    0 

Eastern  522  50  

Mediterranean 855    0  862  50 

Western...  , 545    0  

Southern 562  50  567  50 

Austrian 403  75  405    0 

South  Austrian  Lombard 476  25  490    0 

Saragnssa  315    0  322  50 

North  of  Spain 198  75  237  50 

The  famous  project  for  depriving  London  of  its  supremacy  as  a 
silk  mark"t,  which  has  long  been  under  consideration  in  this 
country,  is  agiin  exciting  attention.  The  French  say  that,  as 
they  are  the  greatest  consumers  of  silk  in  the  world,  it  is  absurd 
that  theyfhou  d  have  to  go  to  London  to  zet  the  supply  of  Asiatic 
silk  they  need,  when  it  would  be  possible  to  bring  it  direct  to 
France  at  a  much  cheaper  rate.  The  Minister  of  Commerce  has 
more  than  once  pressed  the  matter  on  the  Chambers  of  Commerce 
concernel  in  the  trade ;  not  long  ago  he  sent  them  a  circular 
stating  that,  if  means  could  be  found  to  buy  the  silk  in  Asia, 
direct  from  the  native  producers,  the  steamers  of  the  Messageries 
Imperiales  would  be  able  to  carry  to  Marseilles  any  quantity  of  it. 
Recent  letters  from  French  traders  in  China  treat  the  question 
with  great  interest.  But  the  upshot  of  the  whole  business  appears 
to  be  this — that  in  order  to  change  the  existing  state  of  affairs 
large  capital  must  be  sent  to  Asia,  great  latitude  in  the 
employment  of  it  must  be  allowed  to  agents,  and  much 
time  will  be  lequ'red.  Kow,  the  dealers  of  silk  in  France 
have  not  got  large  capital  at  their  disposal;  they  are  strongly 
disinclined  to  confide  the  control  of  what  they  do  pos- 
sess to  men  whom  they  cannot  watch  constantly,  and  they 
have  not  patience  to  wait  for  years  for  the  success  of  a  com- 
mercial operation.  According  to  all  appearances  then,  the  English 
will  retain  possession  of  the  silk  trade  in  Asia,  provided  they  do 
not  act  in  euch  a  way  as  to  render  this  monopoly  absolutely  in- 
toleiable;  in  which  case  they  would  have  to  fear  that  the  Govern- 
ment would  make  up  for  the  lack  of  means  and  energy  of  mer- 
chants, by,  as  the  phrase  goes,  "doing  something"  itself.  At 
present  the  English  supply  France  with  about  one-half  of  the 
foreign  raw  silk  she  receives.  The  quantity  she  took  out  of  bond 
for  consumption  in  the  first  six  months  of  the  present  year  was 
1,472.100  kilogramme*  (1,472  tons),  of  the  estimated  value  of 
76,181, 175f,  and  of  it  719.000  kilogs,  value  37,254,825f,  were 
from  England;  28.5,500  kilogs,  value  14,774,C25f,  from  Turkey; 
53,000  kilogs,  value  2,742,750f,  from  Italy;  500  kilog*',  value 
25,875f,  from  Belgium;  8,10O  kilogs,  value  419,175'',  from  the 
ZoUverein;  and  405,100  kilogs,  value  20,963,925f,  from  other 
countries.  In  the  designat  on  "other  countries"  direct  imports 
from  British  India,  China,  and  Japan  are  comprised,  and  some  of 
them  also  were  made  by  the  English. 

According  to  the  journal  of  the  beetroot  sugar  manufacturers,  the 
crop  of  beeroot  this  year  will  be  much  superior  to  that  of  last.  This 
is  a  fact  to  be  noted  by  sugar  refiners  in  England,  as  su:,'ar  refined 
from  beetroot  c.n  now  be  exported  from  France  Iree  of  duty,  like 
refined  colonial  and  foreign,  and  as  consequently  the  French  re- 
finers will  he  able  to  make  a  more  vigorous  competi'ion  to  al 
other  refiners  in  foreign  markets  than  they  have  hitherto  done. 
The  following  account  of  the  export  of  refined  in  the  first  six 
months  of  the  present  year,  compared  with  that  of  last,  will  give 
some  idea  of  whit  is  to  be  expected  from  them  under  the  new 
facihtits  thoy  now  enjoy : — The  total  quantity  sent  away  was  in 
said  period  of  this  year,  59,307  tons,  and  in  the  corresponding  one 
of  last  year  only  35,826.  Of  the  former,  Italy  received  20,780 
tons,  whilst  in  the  six  months  of  1864  she  only  took  10,567 ; 
Switzerlind  rectived  4,611  tons,  ic stead  of  2,477;  Greece  2,656, 
instead  of  1,344;  Turkey  10,231,  instead  of  5,151  ;  the  Roman 
States  1,979,  instead  of  1,090  ;  Egypt  2,463,  instead  of  2,239; 
Belgium  130,  instead  of  1-lOth  ofa  ton  ;  Austria  1,532,  instead  of 
674;  Algeria  3,177,  instead  of  2,488;  Spain  265,  instead  of  181  ; 
Chili  ],126,  instead  of  709  ;  Algeria  3,117,  in-tead  of  2,489.  As 
to  England,  she  received  less  this  year  than  last, — 5,440  tons  to 
6,513 ;  and  the  Zolverein  also  less, — 91  to  349.  But  the  other 
countries  not  mentioned  received  more.  It  is  true  that  the  figures 
here  given  comprise  refined  from  foreign  and  colonial  as  well  as 
beetroot ;  but  the  greater  part  of  the  increase  is  of  the  latter. 

As  the  rag  question  is  again  the  order  of  the  day,  it  may  be 
well  to  present  the  latest  statistics  of  it.  In  the  firs't  six  months 
of  the  present  year  P'rance  imported  for  consumption  587  tons  of 
woollen  rags,  of  which  15  were  for  England,  the  quantity  received 
in  the  same  period  of  last  year  being  571  ;  of  ottier  sorts  of  ragj 
she  received  this  year  2,824  tons  to  1,564  last  year,  147  of  the 
former  being  Irom  England  ;  and  of  old  ropes,  587  tons  to  373,  the 


quantity  of  the  587  from  England  being  59.  Iler  exports  were,  in 
woollen  rags,  2,607  tons  in  the  first  six  months  of  the  year,  to 
2,422  in  last ;  ot  ler  sorts,  745  to  1,708  ;  and  old  ropes,  1  to  24. 
Of  the  woollen  rags,  England  took  1,081  this  year,  and  1,304  last ; 
of  other  sort-,  724  to  1,502;  and  of  old  ropss,  none  in  either 
period. 

The  last  published  Customs  tables  give  a  strong  argument  to 
the  economists-,  who  are  of  opinion  thit  the  total  abolition  of  Cus- 
toms duties  mi;;ht  be  effected  in  this  country  without  causing  any 
serious  derangement  in  the  finances.  The  amount  of  those  duties 
received  in  the  first  six  months  of  the  present  year  was  only 
48,4O7,O0Of  (1,936,280/).  An  addition  has,  it  is  true,  to  be  made 
to  them  for  the  payment  of  duties  on  sugar,  for  which  credit  is 
allowed  ;  but  on  the  othtr  hand,  the  ixpenses  of  collection  hive 
to  be  deducted.  For  such  a  sum  as  the  Customs  yield,  in 
the  enormous  Budg- 1  of  Franco,  is  it  really  worth 
while  maintaining  the  impediments  they  cause  to  com- 
merce ?  Let  an  examination  of  the  details  of  the  total 
answer  the  question.  Cofl^ee  produced  10,756,000f;  coal, 
3,812,000;  ;  woollen  tissues,  l,947,OO0f ;  and  table  fruits, 
l,016,000f.  But  all  other  articles — apart  from  sugar — brought 
in  less  than  the- lowest  of  these  ;  and  some  of  these  yielded  sums 
ridiculously  low:— Bar  iron,  9,000f;  lea  i,  37,000f ;  steel,  66,000f; 
tea,  152,000f  ;  articles  in  metal,  146,000f  ;  m-'chinery,  38u,000f; 
rice,  114,000f;  flix  and  hemp  yarn,  28l,000f;  woollen  yarn, 
258,000f;  spirits,  171,0001';  cocoa,  847,000f;  olive  oil,  600,000f ; 
cotton  yarn,  239.0001;  cheese,  345,000f;  cast  iron,  826,000f; 
flax  and  hemp  tissues,  701,000f;  cotton  tissues,  415,000f;  and 
so  on. 

A  writer  in  one  of  the  B  irdeaux  journa's  recommends  the  com- 
mercial public  of  that  city  to  establish  a  joint  stock  bank  similar 
t'j  those  formed  at  Lyons.  The  private  baukers  at  Bordeaux  are, 
he  says,  perfectly  respectable,  but  they  are  not  able  to  meet  all 
the  wants  of  commence. 

A  Society  of  Polit  cal  Economy,  similar  to  that  at  Pari",  has 
just  been  formed  at  Bordeaux.  After  the  opposition  made  in  that 
city  to  the  bill  for  applying  to  shipping  the  liberal  system  adopted 
in  all  other  biauches  of  trad, ,  the  Bordelaig  require  to  be  re- 
minded of  the  true  principles  of  commerce, — principles  which 
Bastiat  taught  them,  and  of  which  at  ons  time  they  had  the 
honour  to  be  the  most  arJent  defenders  in  France. 
The  following  is  the  market  report :  — 

Flour. — At  Paris,  yesterday,  six  marks   disposable   wore   51f   25c 
the  sack  of  157  kilogs.    Type  Paris,  the  101  kilogs,  disposable,  31£  25c. 
Wheat. — The  quotations  yesterday  were : — choice,  2yf ;  first  quality, 
2Sf ;  second,  2Cf  50c. 

Corros. — The  market  at  Havre,  in  the  week  ending  Friday,  was 
heavy.  The  sales  were  3,668  bales,  and  the  arrivals  2,226.  The  closing 
quotations  were  2f  to  5f  lower  for  United  States,  51  lower  West  Indies 
and  Egypt ;  other  sorts  unchanged.  Low  Now  Orleans  was  consequently 
240f  the  50  kilogs ;  good  or  Jiuary  Broach,  lOOf  ;  good  ordinai-y  Tinnevelly, 
155f;  same  quality  in  Madras"  170£;  in  China,  14 jf;  Jumel,  220!. 
This  week  also  little  has  boon  done.  Yesterday  Oomrawuttee  was  165f 
and  lOOf;  Tinnevelly,  150f  and  145f;  Bengal,  llOf  and  lOOf;  China, 
140f  and  137f  50c ;  Now  Orleans,  235f. 

Coffee. — The  sales  at  Havre,  in  the  week  ending  Fridav,  were  50 
sacks  Port-au-Prince,  83f  25c  in  bond;  1,000  Jacmel,  81f;  450  Cape, 
83f  50o  and  85f  ;  120  Gonaives,  87f  ;  1,850  llio  not  washed,  77f  to  81f ; 
200  washed,  9yf ;  4,010  Santos  for  delivery,  80f ;  57  Cazengo,  85f. 
Some  lots  of  damaged  were  also  sold.  The  arrivals  are  only  about  1,500 
sticks.  This  week,  Gonaivcs  has  been  at  83f.  At  Bordeaux,  last  week, 
Guadaloupo  149f,  and  habitant  139f  duty  paid,  a  decline  o:i  preceding 
quotations;  871  sacks  Mysore,  117f  duty  paid;  250  Rio  not  washed, 
81fiu  bond;  145  La  Guayra  grages,  102f ;  150  gragcs  and  non-grages, 
!)5f  to  104f  50c  ;  9  casks  San  Yago,  H5f  in  bond.  By  auction,  some 
damaged  La  Guayra  and  San  Yago  was  sold.  The  arrivals  were  15,000 
sacks.  At  y antes,  no  sales.  At  Marseilles,  GOO  sacks  Rio  70f ;  also  some 
damaged  of  the  same  sort  by  auction. 

Sugar. — At  Havre,  in  the  week  ending  Friday,  some  French  West 
India  went  at  4yf  the  50  kilogs,  bonne  quatrieme.  duty  paid ;  2,200 
sacks  Mauritius,  low,  26f,  in  bond  ;  1,600  Pernambuco.  25f  50o  ditto ; 
59  Havana,  30f  50c,  No.  12  in  bond.  Some  damaged  Havana  was  also 
sold.  The  arrivals  Avero  unimportant.  This  week,  French  West  India 
on  sample,  52f.  At  Bordeaux,  last  week,  somo  French  West  India,  47£ 
and  46f  75c,  bonne  quatrieme ;  and  some  usine,  54f  25c  and  5Sf  50c 
M,  Nantes,  last  week,  330  bales  Reunion,  low  quality,  42f;  1,739  sacks 
Mayotto,  48£  25c,  duty  paid;  somo  French  West  India  usine,  61f  and 
59f  50c ;  and  somo  common,  43f.  At  Marseilles,  last  week,  540  casks 
French  West  India,  27f  50c,  bonne  quatrieme  of  Havre. 

Indigo. — At  Havre,  fn  the  week  ending  Friday,  the  sales  were  only  13 
chests  Bengal,  at  established  prices,  and  there  were  no  arrivals.  No 
sales  this  week.  At  Bordeaux,  last  week,  33  chests  Bengal :  13  a  little 
below  preceding  quotations,  20  at  prices  kept  secret ;  7  Madras,  7 
Kurpah,  at  established  prices. 

Hides. — The  sales  at  Havre,  in  the  week  ending  Friday,  were  792 
Buenos  Ayres  dry,  72f  to  86£  the  50  kilogs  ;  8,750  salted  La  Plata  ox, 
52f  50o  to  5Gf  ;  cow,  4lf  ;  760  Rio  Graudo  salted  ox,  5Gf  ;  cow,  43f  50c  ; 
500  Pernambuco  drysalted,  G4f;  100  Valparaiso  salted  os.,  53f;  284 
Tampico  dry,  70f  to  74f ;  801  New  Y'ork  salted,  39f  to  40£  60o.  By 
auction,  593  Monte  Video  sound,  84 1,  and  some  Arica  sound,  50f ;  also 
somo  damaged  Buenos  Ayres  The  arrivals  exceeded  17,000.  This 
week,  Buenos  Ayres  dry,  "Of ;  Rio  Grande  salted  cow,  44f ;  P«rnambuco 
drysalted,  64f. 

Wool. — The  sales  at  Huvre^  in  the  week  ending  Friday,  wore  360 
bales  La  Plata  unwiushed.  If  32^c  to  2f  25c  the  kilog;  10  Monte  Video 
washed,  2f  20c;  14  Rio  Grande  unwashed.  If  53c ;  23  bales  sheepskin 
Buenos  Ayres  miwashed.  If  10c  to  If  35o.  Theai-rivals  were  3,850  bales. 


1004 


THE  ECONOMIST. 


[Aug.  19,  1865. 


This  week,  Buonos  Ayres  unwashed,  the  100  kilogs,  162f  50c  to  2i0i, 
duty  paid.     Mouto  Video  unwashed,  137£  50o  to  230f . 

Tallow. — At  J/avre,  in  the  week  ending  Friday,  70  casks  La  Plata, 
diaposablo,  50f  to  51f  tho  50  kilogs  ;  770,  for  delivery,  50f  75c  to  51£  50c ; 
10  Now  York  a  la  marque,  51f  50c.  Tho  arrivals  were  1,537  casks. 
This  week,  La  Plata  in  tho  port  and  for  doliveiy,  51f  25c  to  51£  75c.  At 
Paris  yesterday,  the  100  kilogs  wore  104f,  octroi  duty  not  included. 

Spirits.— At  Paris,  yesterday,  3-6  of  90  deg.,  51f  and  60£  the  hecto- 
litre.   


TO   THE    EDITOR   OF    THE    ECONOMIST. 

THE    EUSSIAN    (VYKSOUNSKY)    IRON    WORKS 
COMPANY  (LIMITED). 

Referring  to  the  statement  contained  in  the  money  article  of 
your  journal  of  the  12tk  instant,  that  the  Committee  of  the  Stock 
Exchange  refused  a  settlement  in  the  shares  in  the  above  Company 
in  consequence  of  a  "  material  variation"  between  the  prospectus 
and  the  Articles  of  Association,  we  have  to  request  that  you  will 
be  so  good  as  to  give  publicity  to  the  following  explanation. 

The  particular  clause  in  the  Articles  of  Association  which,  as 
we  understandjwas  objected  to  by  the  Committee,  and  upon  which 
they  based  their  refusal  to  grant  a  settlement,  is  as  follows  : — 

"  2().  The  directors  may  from  time  to  time,  as  they  may  think 
fit,  increase  the  capital  of  the  company  to  the  extent  of  500,000/, 
over  and  above  the  nominal  capital  of  500,000/,  and  such  increased 
capital  shall  be  raised  from  time  to  time  in  the  number  of  shares, 
and  of  the  amount  and  value,  and  on  such  conditions,  and  with 
or  without  any  special  privileges,  as  the  directors  shall  think  fit. 
Any  increase  of  capital  beyond  the  said  further  issue  of  500,000/ 
shall  require  the  approval  of  an  extraordinary  general  meeting." 

We  take  upon  ourselves,  as  solicitors  of  the  company,  the 
entire  responsibility  of  having  framed  the  above  clause,  and  we 
contend  not  only  that  its  existence  in  tho  articles  does  not  create 
any  material  variation  between  the  prospectus  and  the  Articles  of 
Association' in  a  legal  point  of  view,  but  that  the  Committee  of  the 
Stock  Exchange  have  now  for  the  first  time  given,  effect  to  an 
objection  which  would  never  have  been  thought  of  if  it  had  not 
been  the  interest  of  certain  reckless  speculators  in  the  company's 
shares  to  prevent  a  settlement  by  any  means  in  their  power. 

The  Committee  of  the  Stock  Exchange  are  not  governed  by 
any  such  defined  rules  as  to  enable  the  pubUc  to  judge  with 
certainty  what  may  or  may  not  amount  to  an  objection  in  their 
eyes ;  and  the  safest  guide  would  therefore  appear  to  be  their 
previous  decisions  in  similar  cases.  Having  had  before  us  the 
articles  of  association  of  many  important  companies  in  which 
settlements  had  been  granted— amongst  which  we  may  mention 
the  City  Offices  Company,  the  Thames  Iron  Works  Company, 
Smith,  Knight  and  Company,  the  Imperial  Bank  of  China,  the 
China  Steam  Ship  Company— and  finding  that  in  all  of  them, 
as  well  as  in  many  others,  the  clause  which  has  now  been  for 
the  first  time  objected  to  was  inserted,  and  was  not  even  made 
a  matter  of  comment  upon  the  applications  for  settlements,  we 
submit  that  we  were  fully  justified  in  assuming  that  the  Clause 
was  as  unexceptionable  in  Stock  Exchange  law  as  we  are  advised 
it  is  according  to  the  law  of  the  land. 

We  do  not  hesitate  to  assert  that  there  is  nothing  whatever  in 
the  Articles  of  Association  of  this  Company  which  can  properly 
be  excepted  to,  or  which  (making  allowance  for  the  nece.ssary 
variations  according  to  the  nature  of  the  several  undertakings) 
is  not  to  be  found  in  the  articles  of  nearly  all  the  companies 
constituted  under  the  Act  of  1862. 

The  true  reason  of  the  refusal  to  grant  a  settlement  may 
doubtless  be  attributed  to  the  unfortunately  high  premium  at 
which  the  shares  of  the  Company  had  for  some  time  stood. 
This  state  of  things  tho  directors  regretted,  but  had  no  power  to 
prevent ;  and  we  are  requested  by  them  to  state  that  they  have 
not  at  any  time  either  directly  or  indirectly  been  party  to  any 
speculative  dealings  whatever  in  the  Company's  shares. 

The  course  adopted  by  the  Committee  has  created  alarm  in 
the  minds  of  some  of  the  shareholders,  and  not  unnaturally  has 
led  them  to  suppose  that  the  directors  have  suppressed  from  the 
prospectus  some  facts  materially  affecting  the  interests  of  the 
Company.  We  think  it  right,  therefore,  to  state  that  the  di- 
rectors know  of  no  other  grounds  whatever  for  the  refusal  to 
grant  a  settlement  than  those  to  which  we  have  referred. 

We  desire  also  to  take  this  opportunity  to  state  that  the 
reports  which  have  been  received  from  the  Honourable  Captain 
Hobart,  one  of  the  directors  who  went  out  to  Russia  to  take 
possession  of  the  works,  are  of  a  most  satisfactory  character.  In 
a  letter  from  Captain  Hobart  to  the  directors,  under  date  of  the 
27th  July,  he  says :— "  I  can  only  say  that  I  am  perfectly  asto- 
nished at  the  enormous  value  of  this  property,  and  with  the 
condition  I  find  the  works  in.  I  have  visited  every  hole  and 
corner  of  the  works,  and  can  see  my  way  to  one  of  the  most 
lucrative  businesses  in  Europe.' 

In  confirmation  of  the  views  we  have  expressed  as  to  the  legal 
effect  of  what  the  Committee  have  been  pleased  to  term  a 
"  material  variation"  between  the  prospectus  and  the  Articles  of 
Association,  we  beg  to  annex  a  copy  of  the  opinion  of  Mr  J.  H. 
Lloyd,  the   eminent  counsel,  on  tho  subject,  and  which  we  hope 


will  set  at  rest  any  notion  which  the  shareholders  may  entertain 
that  the  refusal  of  the  settlement,  or  the  alleged  ground  upon 
which  that  refusal  rests,  in  any  way  affects  the  legal  status  of 
the  Company,  or  the  position  of  the  shareholders  therein. — We 
are.  Sir,  your  obedient  servants, 

Nbwbon,  Evans,  and  Co. 

28  Nicholas  lane,  August  12,  1865. 

Copy  Opinion  Eefebeeu  to. 

I  am  clearly  of  opinion  that  there  is  no  variance  between 
tbe'prospectus  and  the  Articles  of  Association  which  would  enable 
a  shareholder  to  recede  from  his  position  as  such,  and  claim  re- 
payment or  to  resi-t  payment  of  further  calls.  The  capital  of 
the  Company  is  in  fact  what  it  is  represented  to  be  in  the  pros- 
pectus, and  the  power  to  increase  the  capital  is  one  ordinarily 
given  to  all  companies  by  their  Articles  of  Association.  I  am, 
therefore,  surprised  that  the  Committee  of  the  Stock  Exchange 
has  on  such  grounds  refused  a  settlement.  I  am  also  of  opinion 
that  the  shareholders  are  bound  by  their  acceptance  of  the 
articles  of  association,  and  in  thea  bsence  of  fraud  or  misreyresen- 
tation  could  not  set  up  any  claim  to  be  discharged  from  their 
obligations.  (Signed)  J.    H.    Li«td. 

1  King's  Bencn  walk,  August  10,  1865. 


COMMERCIAL  AND    MISCELLANEOUS   NEWS. 


The  following  report  of  the  Calcutta  money  markot  is  dated  July  17 : 
— Tho  Bank  of  Bengal  maintains  its  rates  as  quoted  in  our  last,  but 
considerable  sums  of  money  are  offered  for  loan  on  good  security  at 
easier  teims  in  tlio  bazaar.  Government  Five  per  Cents,  have  advanced 
in  valuo  from  101 J  to  102J  and  are  much  inquired  for.  Foul's  and  fivo- 
and-half  per  cents,  are  quite  neglected,  and  are  sideable  only  in  liznited 
quantities  at  88J  and  108J  respectively.  Bank  of  Bengal,  Agra  Bank, 
and  Assam  Company's  shares  have  been  bought  freely  for  investment, 
and  these  stocks  are  generally  held  for'  higher  prices.  A  limited 
amount  of  bank  paper  was  sold  at  Is  ll-jld,  but  business  during  the 
past  fortnight  has  principally  been  transacted  at  2s ;  first-class  credit 
bills  have  been  bought  freely  at  2b,  and  document  bills  at  from  23  OJd 
to  2s  Ofd.  Owing  to  the  improved  tone  of  tho  intelligence  received 
from  China  and  the  Straits  on  the  4th  and  6th  instant,  buyers  now 
require  higher  rates ;  and  exchange  is  firmer  in  consequence  and  Ukely 
to  improve.  The  out-going  mail  takes  a  considerable  amount  of  bar 
gold  tor  London.  The  following  is  dated  Aug.  10 : — Exchange  on 
London,  2s  OJd. — Government  Securities — Four  per  Cents.,  91^ ;  Five 
per  Cents.,  104  ;  Five-and-a-Half  per  Cents.,  111. 

Annexed  are  the  returns  of  the  Bank  of  Bengal  for  the  weeks  ending 
June  20  afid  Jmie  27  :— 

Liabilities.  June  20.  June  27. 

Proprietors'  capital,  paid  up £3,400,000    ...  £2,200,080 

Reserve  fund 174,864    ...       174,621 

General  treasurv  balance  at  head  office 864,132    ...       i:15,4M 

Do.  at  branches 706,691    ...       803,708 

Other  deposits  at  head  office  and  branches 2,488  573    ...    2,799,544 

Bank  post  WUs,  Ac 20,121     ...  12,287 

Bank  notes  outstanding  27,365    ...         27,199 

Sundries  131,053    ...        136,696 

6,612,779  ...  6,769,489 

Assets.  June  20.  June  27. 

Government  securities,  investment  No.  1  £313,721  ...  £313,721 

Loans  on  Government  securities  at  head  office  and 

branches  1,102,755  ...  1,081,215 

Accounts  of  credit  on  ditto 151,914  ...  158,684 

MercaT.t;le  bills  discounted  at  ditto  _„ 688,360  ...  632,720 

Dead  stock  ditto 40,525  ...  40,690 

Stamps  ditto  1,086  ...  1,015 

Balances  with  other  banks « 54,470  ...  3»ilM 

Sundries  36,523  ...  35,738 

Treasury  resen'c  in  colli  at  head  office 164,132  ... 

Cash  and  currency  notes  at  head  office  and  branches  4,0j9,322  ...  4,466,704 

6,612.777     ...    6.769,48» 
Subjoined  is  a  telegraphic  communication  from  Bombay  to  Aug.  1 1 : — 
7-lb  shirtings,    6r.    14a.     Twist  dull     Exchange   on  London,    2s  OJd. 
Government  Securities — Four  per  Cents.,  90^ ;  Five  per   Cents^  104J ; 
Five-and-a-Half  per  Cents.,  111^. 

In  reference  to  tho  state  of  the  Madras  money  market,  Messrs  Dymes 
and  Co.,  in  there  circular  dated  July  13,  state : — The  money  market 
continues  easy,  and  their  is  little  demand  at  the  present  rates  of  six  per 
cent,  for  advances  on  Government  secuiities,  and  8  per  cent,  on  private 
bills.  Madras  Bank  shares — The  declaration  of  a  dividend  at  the  rate 
of  12  per  cent,  per  annum,  free  of  income  tax,  for  tho  half-year  ending 
30th  June,  has  had  the  effect  of  improving  the  value.  Our  present 
quotations  are  82  to  85  premium  ex  dividend,  showing  a  rise  of  from 
20  to  23  per  cent,  cu  tho  fortnight.  Government  paper  is  steadier,  and 
the  market  is  recovering  from  the  depression  occasioned  by  tho  rumoured 
necessity  for  a  new  loan  in  consequence  of  the  modifications  in  Sir 
Charles  Trovelyan's  last  budget.  We  quote  Five-and-half  per  Cents.  9J 
premium,  Five  per  Cents.  3  premium,  and  Four  per  Cents.  10  discount. 
Exchange  is  steady  at  2s  O^d  for  first-class  credits  ;  documents,  23  OJd. 
Tho  banks'  drawing  nite  on  London  continues  at  Is  11^  G  months' 
sight.     Sovereigns,  10-6  rs  to  10-7  rs  each. 

The  stiite  of  the  bulUon  maiket  at  Hong  Kong,  for  tho  foi-tnight 
ending  June  29,  is  thus  alluded  to  by  Messrs  Sharp  and  Co. : — Gold — 
We  have  received  duriag  tho  last  fortnight  mainly  from  San  Francisco 
,$250,000.  Tho  total  sent  away,  including  the  amounts  per  Behar  on 
the  13th  instant  and  excluding  those  to  leave  to-morro-w,  is  ^590,000. 
The  price  has  been  almost  stationary.  Silver — Receipts  §170,000,  ex- 
ports ftl30.000.  The  balance  -will  probably  go  forward  to  India  per 
Ottawa  to-morrow.  Dollar  Currency — There  has  come  to  hand  since 
last  report  an  aggregate  of  <J830,000.  Tho  shipments,  however,  are 
much  in  excess,  amounting  to  §3,450,(XK).  A  considerable  total  of  clean 
Mexicans  has  been  forw:u-ded  to  Shanghai,  and  the  Carolns  Pillar  dollar, 
which  was  brought  here  from  thence  a  few  months  ago  and  which  was 
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retusecl  to  be  accepted  as  currency  in  largo  amounts,  has  been  returned 
North  at  a  premium  of  three  per  cent.  Discounts  and  Mortgages — 
Money  is  in  more  demand,  and  as  tlio  shipments  increase  the  value  rises. 
Exchange — The  advance  calculated  upon  last  mail  has  not  been  obtained, 
operators  being  discouraged  by  the  quieter  tone  of  the  Foochow  advices. 
A  comparatively  small  business  has  been  done  a,t  slightly  lower  rates. 
Shares — The  Bombay  news  does  not  at  all  encourage  speculation.  In 
the  face  of  this,  however,  our  local  Bank  has  rallied  2  to  3  per  cent. 
Closing  Quotations — On  London,  G  months'  sight,  4s  5 Jd ;  on  Calcutta, 
3  days'  sight,  217  rs  ;  on  Bombay,  3  days'  sight,  217  rs;  on  Shanghai, 
30  d.ay3'  sight,  72f  tls ;  on  Singapore,  3  days'  sight,  3  per  cent.  prem. ; 
on  Amoy,  15  days'  sight,  IJ  per  cent.  dis. ;  bar  silver,  10^  per  cent, 
prem.;  Sycee,  9per  cent,  prem.;  Mexicans,  2  J  per  cent,  prem. ;  Carolus, 
3  per  cent.  prem. ;  gold  leaf,  ^22.90  per  tael;  gold  bar,  Californian, 
^22.85  per  tael,  equivalent  100  touch.  ;  American  double  eagles,  $18.25 
each  ;  sovereigns,  ^4.55  each  ;  discount,  7  per  cent. ;  Hong  Kong  and 
Shanghai  Banking  Company  shares,  8  per  cent.  prem. ;  Union  Dock 
shares,  8  per  cent.  prem. 

From  Adelaide,  South  Australia,  the  advices  by  the  present  mail  are 
to  the  26th  of  June.  The  English  mail  of  April  26  did  not  reach 
Adelaide  till  the  23rd  of  June,  14  days  after  it  was  due.  Trade  is 
represented  as  dull.  -  The  weather  has  been  exceedingly  dry,  and  great 
fears  were  expressed  for  the  grain  ci-ops.  A  new  joint  stock  local  bank 
had  been  established  in  Adelaide  with  a  capital  of  250,000/.  Flour  was 
quoted  at  18/  10s  to  19/  10s  per  ton ;  copper  at  88/  per  ton ;  Burra 
shares  were  worth  66/.  The  banks  sold  draughts  on  London  at  60  days' 
sight  at  1  to  1 J  per  cent,  premium,  and  bought  bills  at  ^  per  cent, 
discount  to  ^  per  cent,  premium.  The  rates  of  exchange  were  in  a 
very  unsettled  state. 

The  law  for  the  abolition  from  the  1st  of  January,  1868,  of  the  export 
duties  on  rags  in  Belgium  has  been  passed  by  both  Chambers.  The 
export  duty  on  rags  on  the  Polish  frontier  of  Russia  has  been  reduced 
to  30  kopecks. 

The  following  is  a  statement  of  the  business  at  the  United  States 
Assay  Office  at  New  York,  for  the  month  ending  July  31,  1865: — 
Deposits  of  Gold. 

dels     c       <lols      c 

Forei^  coins 664,(100    o 

Foroign  Imllion  14,000    0 

United  States  bullion  7,000    0 


685,000    0 


Deposits  and  Purchases  op  Silver. 

Forcifrn  coins  26,700 

Koroign  bullion  10,000 


United  States  bullion  (contained  in  gold) 

United  Stiites  bullion  (old  coins)  

United  States  bullion  (Lake  Superior).. 
United  States  bullion  (Nevada) 


Total  deposits  payable  in  bars  . 


6,600 

6,000 

100 

600 


Ditto 


ditto 


190,000 

coins    544,000 


49,000    • 


734,000    0 


Gold  bars  stamped 1^7,775  40 

Tranaraitted  to  U.  S.  mint  Fliiladclphia,  for  coinage 72. SO"  27 

The  following  is  a  statement  of  coinage  at  the  Mint  of  the  United 
States,  Philadelphia,  during  the  month  of  July,  1865 : — 

Deposits.  dols       c 

Gold  deposits  from  ail  sources 290,886  88 

Silver  deposits,  including  purchases 9,634  67 


Total  deposits 300,621  55 

Gold  Coinage.  Value 

No.  of  Pieces.  dois      c 

Double  eagles  , 5,095    101,900    0 

Fine  bars   11    6,783  03 


Total  fold. 


Half  doUars 
Fine^bsrs  .... 


Silver  Coinage. 


5,106    108,681  63 


Total  silver  20,005 

Copper. 

Cents 2,69.5,000 

Two  cent  pieces 605,000 

Three  cent  pieces 1,176,000 


Tetal  copper    4,376,000 

Recapitulation. 

Gold  coinage .5,106 

Silver 20,006 

Copper   4,376,000 


10,000  0 

241  71 

10,241  71 

26,950  0 

10,100  0 

35,280  0 

72,330  a 

108,683  63 

10,241  71 
72,330    0 


Total  4,401,111     191,2.55  34 

The  following  are  the  last  monthly  returns  of  the  Irish  banks   of 
issue  for  the  four  weeks  ending  the  22nd  July : — • 


Circulation 
authorise! 
by  certifi- 
cate. 

Average  Circulation  during 
tlie  month. 

51  and 
upwards. 

Under 
51. 

Total 

3,738,428 
927,1567 
281,611 
243,440 
311,079 
862,269 

£ 

1,690,725 
380,801 
124,395 
102,653 
156,058 
604,576 

£ 

980,725 
449,088 
285,543 
234,714 
271,138 
637,439 

£ 

2,571,480 

The  Provincial  Hank  of  Ireland    

The  Belfast  Banking  Company  

830,459 
409  938 

The  Northern  Bar-kiner  Company 

The  Ulster  Banking  Company  

337,368 
427  197 

The  National  Bank  

1,142,016 

Average  Amount  of  C"in  held  dukisg  the  Month. 


The  Bank  of  Ireland 

The  Provincial  Banlt  of  Ireland .... 
The  Belfast  Hanking  Company  .... 
The  Northern  Banking  Company  . 

The  Ulster  Banking  Company 

The  Nation.al  Bank 


Gold. 


£ 
472  802 
345,653 
186,967 
160,516 
130,612 
473,174 


Silver. 


£ 
69,863 
67,561 
32,8.57 
18,452 
32,192 
99,302 


Total 


£ 
842,166 
403,215 
218,814 
178,968 
162,804 
572,477 


During  the  week  ending  Aug.  16,  the  imports  of  the  precious  metals 
were.— Gold,  300,331/;  silver,  209,693/.  The  exports  were  :— Gold, 
128,608/ ;  silver,  169,962/.  


TO  READERS  AND  CORHESPONDENTS 

Com.'nuuications  must  be  authenticated  by  the  name  of  the  writer 
The   Editor  of   the  Economist  cannot  undertake    to  return  rejected 
communications. 
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BANK   RETURNS   AND    MONEY    MARKET. 

BANK     OK    ENGLAND. 
(From  the  Gazette.) 

AwAccooKT  pursuant  to  the  Act  7th  nm\  8th  Victoria,  cap.  32.  for  the  week  Qnding 
ou  Wednesday,  the  Ifith  day  of  August,  1865. 
ISSUE  DE1>AKT.V1ENI. 
£  I 

Notes  issued „ 27,892,850    Government  Debt II, 

Other  Securities 3, 


Gold  Coin  and  Bullion  . 
Silver  Bullion , 


£ 

016.100 
634,900 
242,850 


27,892,850 

BANKING  DEPARTMENT. 

£  I 

Proprietors' Capital  14,5-')3,ono    aovemmentSecuritiesdncIud' 


27.892,850 


Rest   3,539  451 

Public  l3eposlt.s,  includinffEx* 

chequer.     Savings    Banks, 

Commissioners  of  National 

Debt.and  Dividend  Accounts      5,326  463 

OtherHeposits 14,962  787 

Seven  Day  andother  Bills 545.150 


ingDead  Weight  AnHuity)  10,,1S4  209 

Other  Securities  21.687, C44 

Notes 5,S17,90S 

Gold  and  <;iTOr  Coin 937,683 


38,926,841 


38,926.841 

the  old  forw 

The  above  Bank  accounts  would,  if  maiJe  out  in  the  oH 
form,  present  the  following  result : — 


Liabilities, 
Circulation   (including  Bank 

post  bills) 22.620  095 

Public  Deposits  5,3!6.4.53 

Private  Deposits 14,902  787 


.Assets.  £ 

SeciirJtlea 32  168,263 

Coin  and  Bullion 14,180  533 


42,809,335 1  46.348,780 

Dated  the  17tll  August  1866.  W.  MILLER,  Cliief  Oashter. 

The  balance  ot  Assets  above  Liabilities  bein^  3,539  451;,  im  stateu  in  the  above 
account  under  the  head  Kest. 

FRIDAY  MGHT. 

The  preceding  accounts,  compared  with  those  of  last  week, 
exhibit — 


A  DECREASE  0.*"  Circulation  of  , 

An  INCREASE  ijf  Public  Doposits  of 

An  increase  of  Other  Deposits  of  

No  chsuse  in  Government  Securities. 
An  increase  of  Other  Securities  of 

A  DECREASE  Of  Bulilon  of    , 

An  INCREASE  Of  Rest  of 

An  INCREASE  of  Reserve  of 


£5.5,562 
61,714 
274,(li06 

346.187 

42,857 

21,672 

4.328 


The  above  return  shows  that  the  late  demand  for  money 
has  been  chiefly  precautionary,  the  greater  part  of  the  increase 
in  the  other  securities  being  compensated  by  the  addition  to 
the  other  deposits.  The  decrease  in  the  bullion  chiefly  arises 
from  the  demand  for  coin  for  the  harvest. 

Subjoined  is  our  usual  table,  affording  a  comparative  view  of 
the  Bank  returns,  the  Bank  rate  of  discount,  the  price  of 
Consols,  the  price  of  wheat,  and  the  leading  exchanges,  during 
a  period  of  four  years,  corresponding  with  the  prec^nt  date,  as 
well  as  ten  years  back,  viz.,  in  1855  :— 


At  corregponding  datee! 
with  the  present  week|       1855. 

1862. 

1863. 

IBM. 

£ 

21.654,139 

5,146,800 

13,950,446 

10,897,096 

20,000.841 

0,348,264 

12,725,769 

8  p.  c. 

89 

43s    6d 

26  25      32J 

a  18i      19 

li  H   91 

1866. 

Circulation,      including 

£ 

21,289,252 
6  407,739 

12  260,406 
12,810.104 
14,943  006 

9.839,838 

is;  110,978 

SJ  1.  c. 

91i 

75j    9ri 

25  7i      12} 

11  16i      17 

13  7i    Si 

£ 

22,900,555 
7  150,252 
14,668  007 
11,036,097 
19,176  603 
10,256,934 
17.674,604 
2p.  c. 

m 

aii  4d 

25  20      27J 

11  15      15J 

18  8i    8i 

£ 

22,003,176 

6,120,668 
13,005,322 
11,088.426 
18,317,701 

8,409,822 
15,081,152 

4  p.  c. 
93J 

46«    lid 

25  25    35 

11  17      I7j 

13  Si    Si 

£ 

22,520  096 

5,326  463 

14,902,787 

Government  securities... 

10,384,209 
21,687,014 

Reserve  of  notes  <fc  coin 

6,856,688 
14,180,533 

Bank  rate  of  discount... 

4p    c. 
8»i 

Average  price  of  wheat 
E^chaneeonParia(»hrt, 

—  Ameterdam  ditto... 

—  Hamburg  (Smonths) 

42i     Od 
26  20    26 
11  18j      19 
13  9|      lOi 

In  the  corresponding  week  of  1855,  news  had  arrived  of  an 
important  victory  gained  by  the  French  and  Sardinians  over 
the  Russians  at  Tchernaya.  Sweaborg  had  been  bombarded 
by  the  allied  fleets,  and  the  magazines  and  arsenals  destroyed. 
The  Queen  had  prorogued  Parliament.  The  money  market 
was  more  stringent. 

In  18G2,  an  encounter  between  the  troops  of  King  Victor 
Emanuel  and  the  volunteers  of  Garibaldi  had  occurred  near 
Girgenti,  in  Sicily.  The  London  money  market  had  shown 
symptoms  of  an  inclination  towards  slightly  advanced  rates, 
and  the  stock  markets  were  dull. 

In  18G3,  Earl  Eussell  was  engaged  in  an  attempt  to  in- 
fluence the  conduct  of  the  Eussian  Cabinet  in  respect  of  the 
measures  it  was  then  taking  against  the  Poles.  The  money 
market  was  quiet,  and  there  was  a  general  expectation  that 
the  harvest  operations  would  prove  favourable. 

In  1864,  a  Eoyal  decree  had  been  issued  ordering  a  reduc- 
tion in  the  Prussian  army.     The  inauguration  of  the  Northern 
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Turin  

BiTissela  

Madrid    

Hamburg    

St  Petersburg.. 


Spanish  Eailway  had  taken  place.  Executions  on  account  of 
the  late  insurrection  in  Poland  continued  to  occur  at  Warsaw. 
The  King  of  Spain  had  an-ived  at  Paris,  on  a  visit  to  the 
Emperor.  M.  de  Quaade  had  received  instructions  from 
Copenhagen  for  the  opening  of  peace  negotiations.  In 
America,  Grant  had  been  repulsed  in  an  attack  on  Petersburg, 
with  a  loss  of  5,000  men.  Hood  had  been  defeated  in  an 
attack  on  Sherman's  position.  The  demand  for  discount  here 
WJ.S  moderate. 

The  amount  of  the  "other"  deposits,  as  compared  with 
the  "other"  securities,  showed,  in  1855,  a  deficiency  of 
2,692,000/ ;  in  1862,  a  deficiency  of  4,608,599/;  in  1863,  a 
deficiency  of  5,312,379/;  and  in  1864,  a  deficiency  of 
6,650,395/.     In  1865,  the  deficiency  is  6,724,257/. 

Discount  and  Money  Market. — The  demand  for  discount 
has  been  moderate  throughout  the  week,  but,  owing  to  the 
unsettled  state  of  the  weather  and  consequent  fears  for  the 
harvest,  a  general  feeling  of  caution  has  been  shown.  Hence, 
although  an  abundant  supply  of  capital  exists,  the  usual  rate 
has  been  maintained  as  high  as  the  Bank  minimum  of  4  per 
cent ,  and  in  only  exceptional  cases  business  has  been  done  at 
a  fraction  less.  To-day  there  has  been  a  rather  better 
demand,  partly  from  the  ordinary  increase  of  applications  on 
a  Friday,  and  partly  from  the  maturing  of  some  rather  large 
amounts  of  Indian  and  Australian  paper. 

Subjoined  are  the  current  terms  for  bills  of  various 
dates  : — 

30  to  60  days 4     percent. 

3  months 4     percent. 


[Aug.  19,  1865. 


liiink  Ratr. 

P«r  cent. 

5 

9 


Op«n  Market. 
Per  cent. 
6 


i! 


4  months 41.  per  cent. 

6  months — Bank  bills  4|  percent. 

6  months— Trade  ditto    5  ^  percent. 

On  the  Stock  Exchange  there  has  been  an  abundant  supply 
of  money,  and  the  rate  for  short  loans  has  receded  to  li  to  2 
per  cent. 

The  following  are  the  rates  of  interest  allowed  on  de- 
posits : — 

Joint  Stock  Banks    *3    percent. 

Discount  houses  at  call 3    percent. 

Do.  with  seven  days'  notice 3^  per  cent. 

Do.  fourteen  days  3J  per  cent. 

•  At  the  London  and  Westminster  2  per  cent,  only"  on  sums  below 
600/  '^  ' 

At  the  Bank  to-day  8,000  sovereigns  were  withdrawn  for 
Egypt.     There  were  no  transactions  yesterday. 

The  biddings  for  Government  bills  on  India  took  place  at 
the  Bank  of  England  on  Wednesday.  The  proportions  allotted 
were  : — To  Calcutta,  169,300/  ;  to  Madras,  nil ;  and  to  Bom- 
bay, 97,000/.  The  minimnm'  prices  were  Is  10|d  on  Calcutta 
and  Madras,  and  Is  lOfd  on  Bombay.  Tenders  on  Calcutta  at 
Is  lljd  will  receive  about  30  per  cent.,  and  on  Bombay  at 
Is  ll|d  about  80  per  cent.     Above  these  prices  in  full. 

The  following  are  the  changes  in  the  Bank  of  France  re- 
turn this  'week : — 

Incbease.  £ 

Cash  in  hand   68,000 

Current  accounts 80.000 

Advances 4  000 

Decrease. 

Notes    780,000 

Commercial  bills 552,000 

Treasury  balance 80  000 

The  Stock  Exchange  Committee  have  appointed  this  day 
(Friday)  as  a  special  settling  day  in  the  shares  of  the  Belgrave 
Mansions  Company  (Limited),  and  in  the  scrip  of  the  East 
London  Eailway.  The  former  are  to  be  marked  in  the  twice 
a  week  list,  and  the  latter  in  the  daily  list,  as  with  20/  and 
10/  paid. 

The  Committee  of  the  Stock  Exchange  have  passed  the  fol- 
lowing resolution  : — That  the  memorandum  and  articles  of 
association  of  the  Hop  and  Malt  Exchange  and  Warehouse 
Company  (Limited)  being  materially  at  variance  with  the 
prospectus,  a  settlement  be  refused. 

Special  settling  days  have  also  been  appointed  for  Overend. 
Gumey  and  Co.,  on  the  22nd,  London  Bridge  Land,  23rd,  and 
Dublin  Connecting  Eailway,  22nd  instant. 

Annexed  are  the  rat«3  o'f  discount  in  the  chief  cities  of  the 
Continent.  At  Hamburg  there  has  been  a  slight  rise,  while 
at  Paris  the  tendency  is  downward  : — 

Bank  Rate.  Open  Market 


English  Funds. — Consols  have  been  almost  entirely  in- 
fluenced by  the  state  of  the  weather,  and  its  probable  effect 
upon  the  harvest.  The  rain  in  the  earlier  part  of  the  week 
caused  continued  heaviness  and  an  almost  daily  decline,  but 
later  the  favourable  change  has  been  followed  by  a  fuU  re- 
covery, and  the  final  prices  to-day  show  an  advance  of  fully 
a  quarter  per  cent,  over  last  Friday.  The  market  has  also 
been  strengthened  by  some  rather  numerous  repurchases  to 
close  previous  speculative  sales.  Consols  left  off  this  evening 
at  89|  to  89J  for  money,  and  89|  to  89|  for  the  account ; 
and  Eeduced  and  New  3  per  Cents.,  89^  to  89f. 

India  5  per  Cents,  have  improved  to  105  to  105^.  Ex- 
chequer bills  are  rather  lower,  at  33  discount  to  Is  premium. 

FoEEiGN  Stocks. — The  transactions  in  foreign  stocks  this 
week  have  been  on  a  moderate  scale,  and  in  most  cases  prices 
were  dull  at  the  commencement,  but  subsequently  improved. 
Mexican  bonds  have  been  flat,  on  the  news  that  the  troops  of 
the  Emperor  Maximilian  and  of  the  United  States,  stationed 
on  the  opposite  banks  of  the  Eio  Grande,  are  in  danger  of 
coming  into  collision.  The  new  Turkish  Conversion  Loan 
Scrip,  after  falling  to  OJ  discount,  has  fractionally  rallied,  on 
the  announcement  that  the  Societe  Generale  de  I'Empire 
Ottoman  will  undertake  the  management  of  the  details  in 
Constantinople.  Other  Turkish  stocks  are  steady.  A  rise 
has  taken  place  in  Spanish  descriptions.  Brazilian,  Italian, 
and  Eussian  securities  are  also  higher,  while  Venezuelan  have 
shown  heaviness.  This  afternoon  there  has  been  a  general 
advance  in  almost  all  descriptions,  aud  the  market  closed 
firm. 

At  Paris,  to-day,  French  3  per  Cent,  rentes  were  laa* 
quoted  68f  15c  for  the  account,  showing  a  rise  of  nearly  |  per 
cent,  on  the  week. 

Subjoined  is  a  list  of  the  highest  and  lowest  pricei  of 
Consols  every  day,  and  the  closing  quotations  of  the  principal 
English  and  foreign  stocks  last  Friday  and  this  day  :— 

CONSOLa. 
Money.  Account 

Lowest       HiffhRflt       Lowpst       Hleheit.    Exchequer  BUla 

Saturday  S9J    89i    89i    89}  is  dis 

Monday 89}     SSJ    894     8!'J  

Tueeaaj 89      89}     89}    89|  2s  dis  3s  pm 

We.1«es<lay  89}    891     891    894  Ss  dis  Is  pm 

Thur«day 891    SOJ    89J    891  3s  dU  Is  pm 

Friday   89}    „,...    89}    89|    89i  par 

Qo8inf(  pnoes 
IKis  flay 

—  ^^ 

n.oney    ...    89:' 


Closlnfr  i>nc«i 
List  Friday. 

S  per  cent  consols,  account  ...  89|  } 

—  —        n.oney    ...  89|  4 

New3perccnrs 891  } 

S  per  cent  rfdnccd 69J  } 

Exchequer  bills March  24  dis  2s  pra 

—  —        Juno  2s  dis  2s  pm 

Bark  stock   248  50 

Eatt  India  stoi  k 217  19 

—  6  per  cents    1042  5 

Dutch  2}  per  cents fi2  3 

—  4  per  cents 93  9 

Egyptian  7  per  cents,  1SC2  ...  975  8J 

—  —         1852 

Mexican  3  per  cents   2S  } 

New  Granada  2  per  cents 28}  0} 

Peruvian  4J  per  cents,  ls(i2  ...  77}  PJ 

Portuguese  S  per  cents.  18.^3...  47}  J 

—  —              1802...  47}  i 
Russian  5  per  cents,  1822 92}  3} 

—  —        1862 92}  f 

Sardinian  5  per  cents 75  7 

Spani^  3  per  cents 47  8 

—  8  ler  cent  lieferred  ...  39  } 

—  P  ssive  28j  f 

r^—       C  rUacates 13!  { 

Turkish  G  per  cents,  I3S4 93j  4} 

—  1358 74}  i 

—  18fi2 721  3} 

Turltish  4  pr  cent  guaranteed  100  2  xj 

Venezuela  6  per  cents  1862  ...  38  9 

Italian  S  per  cents 63)  } 

Eailways  and  Othee  Shakes.- 


89  j  J 

8»{ 

89} 


8»{ 
89} 

I  dli  Is  pm 
,^s  dis  Is  pm 
24S  50 
213  22 
104i  5} 
62  3 
98  » 
S7i8i 

23  J 

39  31 
76}  7} 
<7  } 
47  4 
92}  3} 
92}  I 
75  7 
47  8 
39  } 
29}  } 
U  * 
93}  4} 
74}} 
72}  8} 
100  2 
37}  8} 
63{  4 


_    .  Per  cent. 

rans   3 

Vienna    '"!".  5 

Berlin '...".'.'.'...'  4 

Frankfort    "!..!!!'  4 

Amsterdam \  3 


Per  cent. 
22  3 
5 

f 
3 


■The  principal  movement 
in  the  railway  market  this  week  has  been  the  rise  in  Great 
Western  stock  on  favourable  anticipations  respecting  the 
dividend.  London  and  North-Western  and  Midland  also 
show  a  marked  improvement,  and  several  of  the  other  leading 
descriptions  are  quoted  higher.  The  state  of  the  weather  has 
chiefly  influenced  prices,  as  in  Consols,  but  exceptional 
strength  is  derived  from  the  better  demand  for  these  securities 
by  the  public  for  investment.  Hence  the  floating  supply  of 
stock  in  the  market  is  restricted.  Owing  to  the  dissensions 
at  the  board.  Great  Eastern  has  again  been  depressed.  To-day 
the  general  tendency  has  been  especially  good. 

Colonial  securities  remain   dull,   and   some  of  the  Indian 
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guaranteed  stocks  are  quoted  lower.  Grand  Trunk  of  Canada 
also  receded,  but  Great  Western  shares  were  steady. 

There  has  been  little  doing  in  foreign  descriptions,  and  the 
chief  variation  is  a  decline  in  South  Austrian  and  Lombardo- 
Venetian. 

The  principal  changes  in  miscellaneous  shares  have  been  in 
the  preference  issue  of  the  Atlantic  Telegraph  Company. 
Yesterday  morning  they  were  quoted  as  low  as  3i  to  3  dis- 
count, but  on  the  arrival,  of  the  Great  Eastern  and  the  suc- 
cessive publication  of  the  news  by  that  vessel  a  recovery  took 
place  to  2f  to  2§  discount.  To-day  there  has  been  a  partial 
reaction  to  2^  to  2^  dis.  Telegraph  Construction  shares  are 
firmer  at  1 1-  to  |  discount. 

Subjoined  is  the  usual  list  of  the  closing  prices  of  the  prin- 
cipal railway  shares  last  Friday  and  this  day  : — 


RAILWAY*. 

Closinff  prices 

last  Friday, 

Briitnl  an>(  Exeter RC  8 

Caledonian    1325  SJ 

Great  Karfccm m*  4*»i  'i 

Great  Northern    130  2 

—  A  Stock  143  4 

Great  Western 64J  H 

Lancasliire  and  Yorkshire 11!?  hC 

tx)ndon,  Brighton,  and  S.Coast  106  8 

London,  Chatham,  and  Dover  SO  41 

London  and  Black<vall  92  4 

London  and  North-We8t?m,  .  122J  3 

London  and  South-Weitem...  99}  lOOJ 

Metropolitan    „ 134  5 

Midland 128  i 

North  nritlsh   52  3 

North-Eaatem— Berwick IIOJ  llj 

—  York    102i  3J 

North  Staffordshire 78  9 

Oxlbrd,  West  Midland  43  i 

Sonth-Eastcm 81  i 

Sonth  Wales 63  S 

BitiTisii  PossEssions. 

Bomhav  and  Baroda 101  2 

E.i8t  Indian  f^nar  5  per  cent...  1025  35 

Grand  Trunk  of  Canada  18  19 

Great  Indian'Peninsularf;  Spc  1025  •'J 

Great  Western  of  Canada. IIJ  12^- 

Madras  guar  5  per  cent 101  2 

Scinde  ffuar  5  per  cent  99*  lOOJ 

—    Delhi  shares  guar  4  p  c  99$  lOOJ 

FOBEIOM  SHABKS. 

Bahia  and  San  Francisco 135  145 

Dutch  Rhenish GJ  7  pin 

Eastern  of  France  20  1 

Great  Luxembourg 14^  15 

Northern  of  France 415  25 

Paris,  Lyons,  A  Mediterranean  H^i  45 

Paris  and  Orleans  33  4 

Sanibrc  and  Mouse f>|  7 

I.  Austrian  &  Lomb.-Venetian  ISJ  195 

Eecife  aod  San  Francisco 12  14 

Wastem  *  N-Wstrn  cf  France  21  J 


Closing  prices 
this  day. 

96  8 

1335  4 

455  6J 

131  3 

14C5  71 

665  7 

1175  i  %d 

IDS  5 

.39  41 

91  2 

124  5 

99  100 

1315  2  xd 

130}  li 

52  3 

Ill  1 

103  4 

75  7  xd 

44  6 

80  5 

63  S 


101  2 
103  4 

175  185 
103  4 
12  J 
101  2 
995  1005 
99]  1005 


1315  45 

7i  f 

205  I{ 

15J  i 

.^ 42  3 

385  45 

„ 33J  45 

6J  75 

195  i 

12  14 

21  2 

Foreign  Exchanges. — There  has  been  no  material  varia- 
tion in  the  rates  this  week.  Bills  on  Paris,  however,  have 
been  rather  more  in  demand. 

Bullion. — The  following  is  the  weekly  circular  of  Messrs 
Pixley,  AbeU,  and  Langley  on  the  transactions  in  bullion 
during  the  week,  and  in  Indian  rupee  paper: — 

Gold. — The  arriviils  during  the  past  week  comprise  the  following 
sums  : — 10,000?  from  Africa,  by  the  McGregor  Laird  ;  86,800/  from  the 
West  Indies,  by  the  Atrato;  127,000/  from  Melbourne,  by  the  Suffolk  ; 
5,500/ from  Boston,  by  the  Africa;  together  with  10,000/  withdrawn 
from  the  Bank.  These  amounts  have  all  been  sent  away,  and  the 
demand  for  export  still  exists.  The  vessels  now  on  their  way  from 
Melbourne  are  the  Swiftsure,  with  286,000/;  the  Transatlantic,  with 
127,000/ ;  and  the  Sussex,  with  102,000i  The  first  named  is  now  due. 
The  Essex  also  is  bringing  gold,  but  the  amount  is  not  yet  known. 

Silver. — The  Atrato  has  brought  97,700/  from  the  West  Indies,  which 
has  realised  the  same  prices  as  before,  viz.,  61d  per  oz  standard  for  the 
Dor^,  and  60Jd  per  oz  standard  for  the  fine  bars.  Tho  demand  for 
India  has  experienced  some  revival  during  tho  past  few  days,  the  Delta 
having  taken  120,000/  for  Bombay :  further  shipments  will  bo  made  by 
the  corresponding  vessel  from  Marseilles.  The  market  hero  is  now 
almost  bare  of  supplies,  and  tho  price  may  in  consequence  be  considered 
tolerably  firm. 

Mexican  Dollars. — Tho  dollars  by  the  French  steamer  have  not  yet 
been  sold ;  the  price  varies  from  60^d  to  60Jd  per  oz ;  sellers  at  the 
latter  rate  ;  tolerably  large  amoimts  have  been  taken  for  China,  both 
from  here  and  from  Marseilles. 

Exchange  remains  without  alteration.  Bank  bills  on  Calcutta  and 
Madras  are  Is  ll;^d  to  Is  lljd,  and  on  Bombay  Is  lljd  to  Is  lljd. 
There  was  no  alteration  in  the  rates  of  the  Coimcil  drafts  on  India,  for 
which  tenders  were  received  yesterday ;  tlie  allotments  were,  however, 
somewhat  different,  being  on  Calcutta  and  Madras  at  Is  ll|d,  30  per 
cent.,  and  on  Bombay  at  Is  llfd,  80  per  cent.  On  the  2nd  instant  ten- 
ders on  Calcutta  and  Madras  received  75  per  cent.,  and  on  Bombay  70 
per  cent. 

India  Government  loan  notes  show  increased  depression.  Tho  5J  per 
Cents,  are  108  to  109,  the  5  per  Cents.  100  to  101,  and  the  i  per  Cents. 
88  to  90. 

Quotations  for  Bullion. — Gold — Bar  gold,  773  9d  per  oz  std,  last  price ; 
ditto,  fine,  77s  93d  per  oz  std  ;  ditto,  refinable,  77s  lid  per  oz  std, 
last  price ;  Spanish  doubloons,  753  to  753  Cd  per  oz ;  South 
American  doubloons,  73s  9d  to  74s  per  oz ;  United  States  gold  coin, 
763  3d  per  oz.  Silver — Bar  silver,  5s  OJd  to  53  OJd  per  oz  std; 
ditto,  containing  5  grs  gold,  58  Id  per  oz  std ;  Mexican  dollars, 
53  ;0^d  per  oz ;  5-franc  pieces,  43  ll:Jd  to  43  lljd  per  oz,  nearest. 
Quicksilver,  8/  per  bottle ;  discount,  3  per  cent. 


The  Mexican  dollars  by  the  French  steamer  have  been  sold 
for  China  at  5s  O^d,  showing  no  alteration. 

Failures  and  Mercantile  Emb.vrrassments. — Accounts 
from  Sydney  report  the  failure  of  Messrs  Prost,  Kohler,  and 
Co.,  merchants,  with  liabilities  estimated  at  about  50,000/, 
and  assets  valued  at  31,000Z.  At  Melbourne,  Messrs  J. 
Katrenstein  and  Co.  have  also  stopped  payment.  Their  liabi- 
lities are  represented  at  about  31,315/,  and  assets  22,910/. 

The  creditors  of  the  London  Marine  Insurance  Association 
are  required  to  prove  their  claims  before  Vice-Chancellor  Sir 
W.  P.  "Wood,  on  the  15th  September. 

Notice  is  given  of  an  order  of  the  Vice-Warden  of  the 
Stannaries  for  the  winding  up  of  the  Tywarnhaile  Mining 
Company. 

Letters  from  Port  Elizabeth,  Cape  of  Good  Hope,  announce 
the  failure  of  Messrs  T.  W.  Gubb  and  Co.,  merchants,  with 
liabilities  estimated  at  about  50,000/,  against  assets  amount- 
ing to  30,000/. 

Public  Companies. — An  extraordinary  meeting  of  the  Tele- 
graph to  India  Company  took  place  on  Monday.  The  dividend 
declared  for  the  half-year  was  at  the  rate  of  5  per  cent,  per 
annum. 

At  the  meeting  of  the  London  District  Telegraph  Company, 
held  on  Thursday,  the  directors'  report  was  adopted.  It  stated 
that  the  workings  for  the  past  half-year  showed  an  excess  of 
receipts  over  expenditure  of  242/. 

The  Anglo-Kalian  Bank  have  declared  an  interim  half- 
yearly  dividend  at  the  rate  of  5  per  cent,  per  annum,  free  of 
income  tax. 

At  the  meeting  of  the  Qrosvenor  and  West-end  Railway 
Terminus  Hotel  Company,  held  on  Wednesday,  the  net  profit 
for  the  half-year  was  stated  at  3,406/,  out  of  which  a  dividend 
at  the  rate  of  5  per  cent,  per  annum  was  declared,  483/  added 
to  the  depreciation  fund,  100/  to  the  reserve  fund,  and  the 
balance — 446/ — carried  forward  to  the  next  account. 

An  extraordinary  general  meeting  of  the  Merchant  Shipping 
Company  (Limited)  was  held  on  the  16th  inst.,  when  the 
resolutions  passed  at  the  general  meeting  on  the  28th  ult. 
were  confirmed. 

At  the  meeting  of  the  English  Joint  Stock  Bank,  held  on 
Monday  last,  a  dividend  at  the  rate  of  6  per  cent,  per  annum, 
free  of  income  tax,  was  declared,  and  5,500/  carried  to  the 
reserve  fund. 

The  Belfast  and  Bangor  Eailway  and  Land  Company's  share 
list  closes  on  the  25th.  The  shares  are  now  quoted  1^  to  If 
premium. 

The  directors  of  the  Oriental  Commercial  Bank  will  pro- 
pose, at  the  general  meeting  on  the  23rd  inst.,  an  ad  interim 
dividend  at  the  rate  of  10  per  cent,  per  annum,  leaving  3,913/ 
to  be  carried  forward. 

At  a  meeting  of  the  Berlin  Waterworks  Company,  to-day,  a 
dividend  was  declared  of  63  per  share,  free  of  income  tax. 

The  proposed  dividend  of  the  Great  Eastern  Eailway  Com- 
pany is  at  the  rate  of  1  per  cent,  per  annum,  against  1^  in 
the  corresponding  period  in  1864,  "  subject,  however,  to  the 
question  that  the  interest  upon  stock  raised  for  new  works 
being  changed  to  capital." 

The  dividend  on  Caledonian  Eailway  stock  has  been  offi- 
cially announced  at  the  rate  of  6^  per  cent,  per  annum,  in 
addition  to  a  bonus  of  20s  per  100/  stock. 

The  directors  of  the  Salisbury  and  Yeovil  Eailway  Company 
have  recommended  a  dividend  on  the  ordinary  shares  for  the 
past  half-year  at  the  rate  of  4/  10s  per  cent,  per  annum,  carry- 
ing forward  a  balance  of  3,278/. 

The  report  of  the  directors  of  the  North  London  Eailway 
Company  has  been  issued.  The  directors  recommend  a  divi- 
dend at  the  rate  of  6  per  cent,  per  annum,  leaving  a  balance 
of  699/  3s  8d  to  be  carried  forward. 

The  proposed  dividend  on  the  Vale  of  Neath  Eailway  stock 
is  officially  announced  at  the  rate  of  5^  per  cent,  per  annum, 
against  4-|-  for  the  corresponding  period  of  1864. 

The  Anglo-Egyptian  Cotton  Company — capital  100,000/  in 
10,000  shares  of  10/  each — is  announced.  The  Company  has 
been  formed  for  the  pui-pose  of  ginning  and  packing  cotton, 
and  for  crushing  the  seed  and  refining  the  oil  thus  obtained. 

The  prospectus  has  been  issued  of  McQueen  Brothers  busi- 
ness. The  purchase  money  is  fixed  at  45,000/,  of  which 
12,000/  are  payable  in  debentures,  which  bear  no  interest  until 
10  per  cent,  has  been  paid  to  the  shareholders,  10,000/  in  fully 
paid-up  shares,  and  the  remainder  in  deferred  instalments. 
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204 

18  I- 
10  11 
17  19 
17  19 
12  14 
281 
181 
26  8 
41  51 
4i 
»J 

42*3 
49*  9 
12  13 
25  4f 
72  4 

47'i 
17  1 
184  191 
16  1 
31  61 
961 
261  f>\ 

H 

16 

10  11 
171  181 
16  18 


401 
1  1 

l»i  111 

51  3 

V. 

88  7 

ei 

14*1 

3  5 

6311 

171 


COLONIAL  GOVERNMEKT  SECURITIES. 


Amount 

DIv.  perl 

of  Loan.  Hf-yoar.| 

60000/ 

3    pr  ct 

... 

3    prct 

... 

3    prct 

3    prct 

2214808 

24  prct 

886808 

21  pr  ct 

200000 

3    pr  ct 

Name. 


Paid.     Prioa, 


234000 
lOOtlOO 
250000 
200000 
200000 
200000 
166600 

leeoou 


16000C 

lOOOOOO 

250000 

78000 


3  prct 
3  pr  ct 
3  prct 
21  pr  ct, 


pr  ct 

pr  ct 

pr  ct 

pr  ct 

pr  ct. 

pr  ct 

prct 

24  pr  ct 

21  pr  ct 

24  pr  et 

"    pr  ct 

21  prct 

"    pr  ct, 

pr  ot 

pr  ct 

pr  ct. 


British  Columbia,  6  per  cent  Dec  31, 1872 -.1  JOO 

Canada  Govemmt  6  per  cent  Jan.  &  July,  1877-S4,  100 

Do.  •      6  per  cent.  Fib.  and  Aug. \  150 

Do.  6  per  cent.  March  and  Sept j  100 

Do.  5  per  cent.  Jan.  and  July 100 

Do.  6  per  cent  Inscribed  Stock  ......\  100 

Cape  of  Good  Hope,  6  per  cent  Dec.  1S73  i  100 

Do  do.  April  *  Oct  1880-41  100 

Do  do.  do  1890-1;  100 

Do  do.  Jan.  and  July,  189l!  100 

Do.  5  pr  ct  15  April  &  15  Oct  19O01  100 

Ceylon,  November,  1868,  6  per  cent ,  100 

Do.  1878,        do.       100 

Manritius,  6  per  cent  187S,  Jan.  and  July  100 

Do.  1878,  do 100 

Do.  1882,  May  15  and  Nov.  IS   ...i  100 

Natal  Government  6  per  cent ......j  JOO 

New  Brunswick  Govemmt,  6  per  cent.  Jan.  *  jBly   ITO 

New  South  Wales  Gov.  6  per  cent.  1866,  Jan.  &,  July    100 

Do  do.    6percent  1871-6,  Jan&July!  JOO 

Do.  do.     6  pr  cent,  1888-92,Jan&Ju)yj  100 

Sew  Zealand,  6  per  cent 100 

Do.  5  per  cent 


100 


Nova  Scotia Govemmeni.,  6  per  cent  Sterling  1876... 

(Jueeusland  Government  6  per  cent  Jan.  and  July.. 

S  Australian  Gov.  6  percent  1868-69,  Jan.  and  July  100 
Do  do.        1878  and  upwards,  Jnn.fejuly^  100 

pr  ct  Ivictoria  Government,  6  per  cent  Jan.  tnd  July 100 

prct  I  Do.  6  per  cent  AprU  ani  Oct  .   ]  100 


96 

99 

841 

83 
104 
107 
109 
107 

»31 
104 
110 
104 
107 
108 
103 

96i 
100 

84 

901 
103 

84 

9» 
104 

106 

1091 
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INSURAJICE  COMPANIES. 


No.  of 
sharoB. 


Dlvldena  I 
perantmro 


25000  71  rt"  eent 


7;i«fidAb8 
B/pc&ilOshsi 
IBs  I 

^1  ^c  &  ha 
101  r  i; 

SI  I  On  DTPtl 

?s  ! 

4;p  8  A  bs 
l/6a 
5?pc  A  b» 

iMOiprct 

10/ per  cent 
tWper  cent 
5/  p  c  «fe  bs 
■■i/per  cent 
7psh  15(b8 
7B&bonu8 
S/pcilO/h 
•infidSsMbf 
snnedp,' 
61(pc 

of  percent 

lOOnonoi  6;  per  cent 
87604  40;  per  cent 
S8483  4/  p  c  &  bs 
51  per  cent 
6i  per  cent 
5?  per  cent 
:<>  8d 
15/  prcent 
Ups  t7/b. 
6/  per  cent 
■■>/  p  c  &  bs 
10/  pr  cent 
'^pu&20sb 


50000 

10000 

»40on 

3000 

soooo 

JOOOO 

-^OOO 

60000 

4000 

61G0 

50000 

100000 

10000 

20000 

10000 

10000 

6000 
20000 
2400 
7500 
I!I463 
50000 
10000 
100000 
100OO 


20000 
4OO0O 
lOOOO 
20000 
5C000 
10000 
60000 
7fl48 
40000 
40000 
40000 


3500 
100000 
«««220 
100000 

1600 

"ooo 


5/ per  cent 
6/;i  8  A  b.' 
Hi/po&bs 

58 

20/ pr  cent 
7s  pr  share 
U/p8*55sb 
6^/  percent 
2/  p  8  &bs 


100000  20i  pr  cent 
lOOOOO  5i  p  c 

6000  2/113  p8h 

SOOOO 

■•        5/  p  c  ft  b» 


Albert  Medical  Life  &  Family  End. 
Alliance  British  and  Foreign 

Do.  Marine  

Atlas 

AraiisLlfe    .. 

British  &  Foreign  Marino  Limited. 

Church  of  Enijland  .. 

Clerical,  Medical. &  General  Life 

Commercial  Union 

Connty 

Orown.,         ..         ••         '» 

Kacle 

Emp're  Marine  Limited     ... 
EquityandLaw       ..         .. 
Knirlish  and  Scottish  T.n"  Llf»    -. 
English  and  Scottish  Marine  Llm, 

General  .  

Gresham  Life  

Guardian       

Imperial  Fire  

Imperial  Life  ..         .- 

Indemnity  Marine  .. 
Law  Fire       ..  ..  «•  - 

Law  Life 

Lancashire 

Leiral  and  General  Mf. 

Lpool  A  London  &  Globe  (epctinn) 

Liverpool  and  London  Fire  &  Life 

London 

London  &  Caledonian  Marine  Lim, 

London  and  I  ancashire  Fire 

London  and  Lancashire  Life 

London  and  Provincial  Law 

Ijondon  and  Provincial  Marine   ... 

Marine 

Maritime  (Limited) 

Minerva        ..         

North  British  and  Mercantile 

Ocean  Marine  

Oriental  and  General  Marine 

Pelican  

Phcenlx         ..         ..         .. 

Provident  Life        

Rock  Life 

Royal  F.xchanire      .. 

Itoyal  Insurance      

Union  ...        ..         .. 

Sun  Fire        

Do.  Life 

Thames  and  Morsev  Marine  Lim... 

Union  Marine  Limited       

Universal  Life  ..  .. 
Universal  Marine  Limited .« 
Victoria  Life 


Paid. 


Price 
penhate 


20 

100 

100 

60 

100 

20 

60 

100 

50 

100 

60 

60 

10 

100 

60 

100 

100 

20 

100 

500 

100 

lOO 

100 

100 

20 

60 

100 

20 

26 

25 

25 

10 

60 

20 

100 

10 

20 

60 

26 

25 


100 
6 

Stock 

20 

200 


20 

20 

IHO 

20 


.■i  0 

11  0 

25  0 

6  16 

55  0 


6  19 
!<  10 


30  0 
10  0 
50  0 
2  10 
10     0 


12   10 
S    0 

2  10 

1  0 

3  12 

2  0 


3 


111 


89S 


10    0 

0  10 

All 

3    0 

20    0 

All 

All 

2    0 


AMERICAN  STOCKS. 

The  (onexed  qnotationi— 4b  6d  to  the  dollar— are  taken  from  Mr  E.  F. 

Sattertbwaite'8  circular  issued  on  Wednesday  laat: — 


Bonds   and   Shares  having  Interest   and    Dividends  payable   in 

America. 
Dnlted  States  G  per  Cent.  Coupon  Bonds,  1868 

Ditto  5  per  Cent.  Coupen  Bonds,  1874        

Ditto  6  per  Cent.  Coupon  Bonds,  1881 

Ditto  6  per  Cent  Coupon  Bonds,  (5.20's)  1882         

Pennsylvania  5  per  Cent.  Coupon  Bonds        ... 

Ditto  Five  per  Cent.  Stoclt        

Virpnia  Si.t  per  Cent.  Bonds       

Atlantic  and  Great  Western  {Ohio  Section),  First  Mortgage,  1876 
Detroit  and  Milwaultee,  Seven  per  Cent.  1st  Mortgage  Bonds,  1786 
Erie,  7  per  cent..  First  Mortgage,  1867 

Ditto,  7  per  cent.,  Second  Mortgage,  1879     

Ditto,  7  per  cent.,  Third  Mortgage,  1883      

Ditto,  7  per  cent..  Fourth  Mortgage,  1880      

Ditto,  7  per  cent..  Fifth  Mortgage,  1888        , 

Ditto,  7  per  cent..  Preferred  Stock      

Ditto  shares,  100  dollars _        

Illinois  Central,  First  Mortgage,  7  per  cent  Construction,  1875    .. 

Ditto,  100  dollar  shares,  all  paid  

Ditto,  ditto,  paid  up  in  full        

Ditto,  Cancelled  Bond  Scrip  6  dollars  each 

Joiict  and  Korthern  Indiana  8  per  cent,,  1st  Mortgage,  1874,  gua- 
ranteed by  Michigan  Central 

Michigan  Cential,  8  per  cent.,  convertible,  1869, 1st  Mortgage 

Ditto,  sinlting  fund,  1882,  Ist  Mortgage         

Ditto  shares,  100  dollars  ... 

Michigan  Southern  and  Northern  Indiana,  7  per  cent  Sinking  Fund, 

1886  

New  York  Central,  7  per  cent  Bonds,  1864      

Ditto  6  per  cent.  Sinking  Fund,  l.«83  _        

Ditto,  7  per  cent.  Sinking  Fund,  1876  

Ditto,  7  per  cent.,  .Sinking  Ftmd,  convertible  to  1869        ••• 

Ditto  shares,  100  ilollars  

Pennsylvania,  6  per  cent,  1st  Mortgage,  1880  


Bid. 


35 
68 


52} 
77i 


Asked. 


68t 


37 

62 


63  xd 
77i 


Bonds  having  Principal  and  Interest  payable  in  London,  at  fixed 

rate  of  Exchange. 
Atlantic  &  Gt  Western  (New  York  Section).  1st  Mortgage,?  p.c  1879 
Ditto,  (Pennsylvania  Section),  1st  Mortgage,  7  loer  cent,  1877    ... 

Ditto.  (New  York  Section)  Second  Mor;gage,  1881 

Ditto,  (Pennsylvania  Section),  Second  Mortgage,  1882     

Quotations  calculated  and  Bonds  rcdeemeu  at  4b  6d  per  dollar; 
Interest  payable  at  4s  per  dollar. 

MariettaandCinciniiati,  1st  Mortgage,  7  per  cent,  1891        

Quotations  calculated  at  4s  6d  p  doi ;  Interest  payable  at  48  p  dol 

Illinois  Central,  1st  Mortgage,  6  per  cent.  Construction      

Quotations  on   tliia  issue    alcuiated  and  Principal  ana  Interest 
payab  e  at  4s  2d  per  dollAr. 


Bid. 


72 

74 

76 

78 

72 

74 

70 

72 

66 

68 

80 

83 

Asked. 


Bonds  issued  in  Sterling,  and  liaving  both  Principal  and  Interest 
payable  in  London  in  Sterling. 

Virginia  Five  per  Cent       

Maryland  Five  per  Cent 

filassachusetts  Five  per  Cent 

fanair.a,  2nd  Mortgage,  1872        

Pennsvlvanla.  6  per  Cent.,  2nd  Mortgage,  1876 

Atlantic  and  Groat  Western  Certificates  of  Debenture,  8  per  cent... 

*■<.  ■    'ia»-  TT — 


Bid. 


45 

00 


103 
83 
86 


Asked. 


60 
70 


MISCELLANEOUS  SECURITIES. 


Stock  or  uivideua 
Shares,  perannum. 


20000 
60000 
20000 
20000 
10000 
47000 
25000 
20000 
loono 
10000 

6000 

6000 

634780/ 

12500 

50000 

40000 

8916 
50000 
25C00 
20000 
16041 

4959 
20000 
40000 
20000 
17,500 

2500 
40000 

80OO 


lis 


lOs 

0/  per  oen' 


5/  per  cent 
8/  per  cent 


3/  per  cent 
lO/pc&bs 


10/  pr  cent 


Names. 


10000 

12500 

12000 

4O0O0 

22500 

120000 

10000 

200O0 

6000 

6000 

20C00 

15OO0 

187175 

80000 

10000 
lOOOO 
150000 
40000 
25000 
12600 
10000 
ICOOO 
12600 
10214 
26080 

600000/ 
30001) 
20000 
17000 
10000 
lOOOO 
1.3839 
20161 
16000 

200000/ 
40000 
30000 
20000 
10000 
14200 

280000/ 

37600 
37500 
5O0UO 
30000 

25000 

lOOOO 
20000 
30000 


.\nglo-Mexican  Mint 

Atlantic  Royal  Mail  Steam  (Lim,).. 

.Australian   Agricultural 

Austral  Mort  Land  cfe  Finan(Lim) 

Baugparah  Tea  Estates,  Limited... 

Rerlln  Water  Works  ^Limited). 

Bolckow  Vaughan,  Limited  ... 

Bombay  Gas  (Limited)  

Ditto  2iul  issue 

Ditto  3rd  issue 

Rritivh  American  Land  

liritish  Colonial  Steam  Ship  (Lim.) 
Brit.&  I  Magnetic  Telegraph  (Lim) 
British  Indian  Tea  (Luniteu) 

British  Ship  Owners   

Canada  Agency  Association  (Lim) 

Canada  Company 

Canadian  Loan  and  Invest  (Lim.) 

Ceylon  Company 

City  of  London  Real  Property(Lim) 
City  of  Milan  Improvements  (Lim) 

Ditto    

City  Offices  (Limited) 
Company  of  African  Merclits  (Lim) 
Consolidated  Discoant  (Limited),. 
Contineutal  Union  Gas  (Limited)., 

Ditto    

Contract  Corporation  (Limited)  ... 
Copper  Sliners  of  England, pf7^pc 
Credit  Foncicr.fe  Mobilierof  Englnd 
Credit  Foncier  of  Mauritius  (Lim.) 

Crystal  Palace  

Ditto  Preference 
Ditto  6  n  c  Perpetual  Debentures 
Discount  Corporation  (Limited)  . 
Eastern  Assam  Tea,  Limited  ..... 
East  Indian  Financial  (Limited)  .. 
East  India  Irrigation  and  Canal  ... 
Ebbw  Vale. 
Egyptn  Commercial  Js  Trad.  (Lim) 

Electric  Telegraph  

English  and  .Australian  Copper.. 
English  and  Foreign  Credit  , 

Financial  Corporation 

Financial  Discount  (Limited) 
Fore  Street  Warehouse  (Limited).., 

Gellivara  (Limited) , 

Gen.Credit&Finance  of  Lend  (Lim) 

General  Steam  Navigation 

Hong  Kong  and  China  Gas...  . 

Hudson's  Bay   

number  Iron  Works  (Limited) 
Imperal&Mercantile  CreditA880.(L) 
Indian  Carrying  (Limited) 
International  Contract  ... 
InternatioualFlnancialSociety(Lim) 
International  Land  Credit  (Lim)  ... 
Italian  Irrigation  (Canal  Cavour)... 
Do.  6  p  0  Bds  red  1870,  issued  90 
Joint  Stock  Discount  (Limited)  ., 
Land  Credit  of  Ireland  (Limited). 

Land  Securities  (Limited) 

London  African  Trading    

London  County  Land,ictiuiiding(L) 
London  District  Telegraph  (Lim).. 
London  Finaucial  Association(Lim) 
London  General  Omiiibus(Limited) 
Lon.&Glas,Euginecr.&IronShip(L) 
London,  Italian,  and  Adriatic  Stm. 
London  Mercantile  Discount  (Lim) 
Madras  Irrigation  and  Canal.. 

Ditto   

Marine  Investment  (Lhnited) 
MauriiiusLana,Ciedit<iiAgencyLni 

3/  per  cent  Mediterranean  Extension  Tel.  (Lim) 

12/  pr  cent  Millwall  Iron  Works 

68  Natal  Land  tfe  Colonisatn  Co.  (Lim.) 

20/  pr  cent  National  Discount  Co.  (Limited)... 

20/  pr  cent  National  Financial  (Limited)    

98  National  Steam  Navigation  (Lim), 

Nerbudda  Coal  and  Iron  (Limited) 

Ditto  New 

10/  pr  centJNew  Zealand  Trust  and  Loan  (I  jm) 

Northern  Assam  Tea,  Limited 

North  Britisb  Australasian  (Lim.) 

Nova  Scotia  Gold  and  Land  (Lim.) 

Ditto  ditto 


10/  pr  cent 
5/  per  cent 
100000  40/  pr  cent 

10000,69  pr  shai 
1002925/  -2/  per  cent 
160820/  7/  per  cent 
277000(  6/  per  cent 

10000  10s 

18000 

20000 

600O0 

80000 
100000 
879976/ 

70000 

20000 

75000 
6000 

30000 

lOOOO 
125000 

20000 

6000 

lOOOOO 

20000 
lOOOOO 

40000 

40000 
150000 
300000 

60000 
lOOOOOO 

80000 

10000 

20000 
4000 

50000 

12000 

20000 
148.575 

60000 

10000 
6000 

60000 


's  9d  pr  sh 
4i/  pr  cent 

28 

58  per  shr 
10/  pr  cent 

21s  6d  p  sh 

I2s  '" 
10/  pc  &  bs 

6^/  pr  cent 

17fsiir  ct 

61  per  cent 
10/  pr  cent 

6/  per  cent 
6/  per  cent 
6/  per  cent 


5/  prcent 
5s  Cd 


5/  per  cent 
15/  pc 


15/  pr  centlOriental  Commercial  (Limited) 
8/  per  cent  O.ljciitai  Financial  (Limited) , 

Onental  Gas  (Limited)  

Oriental  Inland  Steam  (Limited)... 

Otago  and  Southland  Investment... 

Ottoman  Company,  Limited  ... 

Ottoman  Financial  Association  (L.) 

Ottoman  Gas  (Limited) 

7/  per  cent  Pan3ma,N.Zeald,&  Aust.R.Mail(L.) 

7/ per  cent     Ditto  ditto  

7/  per  cent     Ditto  New  

li/  pr  cent  Peel  River,  Land,  &  Mineral  (Lim.) 

2^/pchf-y  Peninsula  and  Oriental  Steam 

2a/p  ciif-y      Ditto  New  ..,., 

QuebradaLand,  Rail.,  &MIng(Lim) 

2/ 108  Khymney  Iron 

168  Ditto  New 

i7s  6d         RiodeJaneiroCityImprovmt.i(Lim) 
2/  lOs  RiodeJaneiroCityImprovmnt8(Lim) 

8J/&lbhf-y  lioyal  Mail  Steam 

10/  pr  cent  Scottish  Australian  Investmt  (Lim) 
8/  per  cent  Smith,  Knight,  and  Co.  (Limited)... 

Societe  Financiere  d'Egypt  (Lim).. 

S.African  Mortgage  Alnvest(Lim.) 

Ditto  Second  Issue  

7/  per  cent  South  Australian   Land 

Submarine  Telegraph 

Ditto  Scrip 

TelegraphConstruc.&Mainten(Lim) 

pr  cent  Trusti;  Agency  of  Australasia  (Lim) 

8/  per  cent  Trust  *t  Loan  Co.  of  Upper  Canada 

United  lOngd.  Telegrapli  Co.  (Lim.) 

J  Upper  Assam  Tea  (Limited) 

■J      Ditto    

Van  Diemen's  Land 

5/  per  cent  Warrant  Finance  (Limited)  

7};  pr  cent  West  India  Jc  PaciUc  Steam  (Lioi)  | 


Shares. 


£ 
10 
10 
25 
26 
10 
10 
100 

6 

5 

5 
60 
60 
Stock 
20 
20 

2S 
32i 
10 
20 
25 
30 
30 
60 
10 
50 

V  20  • 

100 


Paid. 


20 

60 
Stock 
Stock 
Stock 
100 

10 

60 

20 

50 

20 

Stock 

6 

50 

20 

50 

20 

50 

20 

16 

10 

20 

60 

50 
2 

60 

20 

20 

20 
100 

25 

50 

60 

26 

10 
S 

60 
4 

60 

60 

60 

20 

20 

25 

20 

10 

60 

10 

26 

60 
100 

29 

20 

26 

10 
100 


20 
60 

S 
10 
10 
20 
60 

6 
10 

5 

10 

Stock 

60 

60 

10 

60 

16 

25 

25 

100 

Stock 

60 

20 

60 

60 

25 

Stock 

1 
20 
10 
20 
6 
10 
10 

so 

60 
60 


£  a 

10  0 

10  0 

20  10 

3  0 

2  0 

10  0 

17  10 

6  0 


40  0 
30  0 


32  10 
2  10 
7  0 


5 

6 
30 
10 

3 
10 
10 
20 

7  10 
25  0 

6  0 
10  0 

100  0 

100  a 

100  0 

20  0 

1  10 

7  10 
10  0 
15  0 

4  0 
100  0 

8  0 


7  10 
2  0 


20  0 
20  0 


0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
6 
0 
0 
0 
0 
0 
0 
0 
0 
0 
2  0 

1  10 
100  0 

2  0 

1  0 
7  0 

10  0 
5  0 
10  0 

2  0 
2  0 

15  0 


S 

1 

10 

5 

6 

20 

100 

10 

5 

6 

10 

1 

6 

IS 

4 

15 

10 

10 

15 

20 

6 

2 

10 

5 

5 

6 

10 

30 

5 


Price 
pereliaie 


161  17J 

15"l8 
2J 
1}  2J 

Hi  4 

•-■1  2 
5J  i 

i  i 

ISM 


55  60 
ili 
9i  101 
41 
3  6 
24  6 
5 

21  3 
51  1 

10  1 

I'l'si 

12  14 
8 

61  7j 
38  40 
112  15 
112  15 
124 
'■   1 
3  4 
6  7 

13  4 

3  1 
121  26 

4151 

2"4 
8}  9i 

4  6 

5!  4 
26  8 

11  12 
151  1 
6j 

61 
4  1 
6  7 
6{  6 

?2 
12 

Si  4 


3  4 
3  5 

1  1 

1  4 

214 


14 

19  20 
H  41 
1121 
3141 
5«  6 
i)i  44 
15  4 

214  24 

34  41 
1  2 
21  3 

1  U 
45  66 


.  H  24 

0  1  2 


100 
60 
35 

7  10 
60  0 
15  0 
25  0 
10  0 
60  0 
100  0 
0 
0 
0 
0 
0 


10 

5 

6 
25 

100  0 

1  0 

12  0 

1  0 

5  0 

6  0 
3  10 

10  0 
28  10 

10  0 

20  0 


1124 
8  lu 
4  1 
64  74 
4  5 
61  74 
39  41 
76  8 
53  3 
3il 
28  ao 
819 
■JiS   4 

nsi 

1164 
120  25 
1 

6  7 
11  24 

304 
46  65 

a 

lit  11 
"j  2i 
4i  64 
3  4 
7 

184 
9  0' 
7184 
18  19 
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The  General  Credit  and  Finance  Company  arc  in  receipt  of 
advices  from  tlieir  agents,  Messrs  H.  Z.  Boulton,  and  Co., 
dated  La  Guayra,  July  25,  to  the  effect  that  duties  have  been 
collected  on  account  of  the  Venezuela  loan  of  1864  to  the 
amount  of  89,G12.8G  dols. 


COURSB  OF  THE  EXCHANaES. 


AmgtenTaiu  ... 

Ditto       

Rottetdnm 

Antwerp    

Brtisgels     

Hamburg 

Paris         

Ditto       

Karst;ille9 

Frankfort  ou  the  Main 

Vienna       

Trieste       

Petersburg 

Berll  

Madr  

Cadiz         

Legiiom     

Milan  

Genoa         

Naples        

Palermo     

Messina      

Lisbon        

Oporto        

Rio  Janeiro 

New  York 


Time. 


short. 
3  nis. 


short. 
3  ms. 


Tuesday. 


Prices  ncfrotiated 
on  'Change. 


n  Ifi 
12  1 

12  1 

25  JO 
li   50 

13  II) 

26  Vi 
26  42J 
26  42i 
120} 
11  20 
II  22j 
30i 

«f 
47  s  , 

26  65 
26  56 
25  .IT  J 
25  ilj 
25  57j 
51? 
511 


U  i9i 
12  li 
12  IS 
26  57  i 
25 
18  lOJ 
26  2r 
26  4' 

25  473 
12n 
11  25 
n  27j 
30} 

47J 

47? 

26  Cii 

25  20 

26  60 

25  62i 

26  62j 
26  6-H 

m 


Frlday. 


Prices  negotiated 
en  'Chang^v 


11  :«j 

11  19 

12     1 

12     U 

12     1 

12     li 

26  62i 

26  57j 

26  52j 

26  67i 

13     !)} 

18  10« 

25  20 

25  25 

25  42.1 

25  47S 

26  42j 

26  47} 

120i 

121i 

11  i:j 

H  i5 

11  20 

n  25 

30i 

30{ 

47S 
47J 

iVj 

461 

26  6-J 

26  fi2J 

25  55 

26  00 

25  65 

25  CO 

25  57J 

25  C2s 

25  67  j 

26  e-ii 

26  bU 

25  62i 

611 

51J 

515 

Slj 

FOKEiaN  RATES  OF  EXCHANOE  ON  LONDON 


Latest 

.    Rates  of  Exchang 

r)ate« 

on  rx)nrion 

Paris 

.  Aug.  18  

25  17 

— 

-     18  

24  97i 

Antwerp 

.    —    18  

25  25  7J 

A-nsterdam 

.    —    18  

11  92i 

_ 

-     18  

11  70  71 

H^mbwrg 

.    —    18  ..  .. 

11  7S 

— 

-     IS  

11  5i 

S :  Petersburg.. 

—     18  

3I{ 

.    —    14  

—    12  

-.-      9  

«6 

495 

Njw  York 

1661 

Jamaica  

July  25  

21  per  cent,  pm 

— 

—    25  

2  per  cent,  pm 

— 

—    25  

11  per  cent    pm 

—  28  

—  25  

27i  i 

Kio  de  Janeiro 

23J  i 

—    29  

Aug.  11  

24i 

Pernar.;.buco  .. 

245  t 

Buenos  Ayres.. 

July  14  

49f 

Sinpa^)orp    

,iunc  i9  

48  5|a 

Ceyloi 

July    1  

3  per  cent,  dis 

Bombay  

Aug.  11  

28  Old 

Calcutta  

—    10  

28  OJd 

H  mg  Kong 

J'i"c29  

43  61d 

Mauritius 

July    6  

1  per  cent,  pin 

Sydney    

-    12  

1  11 

Valparaiso  

—      2  

46i 

3  days'  sight 
8  month's  date 
3  days'  sight 
8  — 

2  months'  date 
8  (iaya  sigljt 

S  mouths'  dale 

3  — 

DO  day'  sight 

5  months'  date 
60  days'  sight 
80  — 

60  — 

trO  — 

90  — 

60  — 

60  — 

60  — 

60  — 

6  months*  sight 
6  — 

6 

6  — 

(>  — 

90  days'  slgl  t 
30 
60  — 


COMPARATIVE  EXCHANGES. 
The  quotation  of  gold  at  Paris  is  about  1-i  per  mille  premium,  and 
the  short  exchange  on  London  is  25.22J  per  ll  sterling.  On  comparing 
thesB  rates  with  the  English  Mint  price  of  3/  ITs  lOid  per  ounce 
for  standard  gold,  it  appears  that  gold  is  rather  more  than  2-lOths  per 
cent,  dearer  in  London  than  in  Paris. 

The  course  of  exchange  at  New  York  on  London  for  bills  at  GO  days' 
sight  is  lOSj  to  108f  per  cent.  At  this  rate  there  is  no  profit  on  the 
importation  of  gold  from  the  United  States. 


Cjbf  Commercial  Cimcs. 

POST  OFFICE  ANNOUNCEMENTS. 

It  has  been  found  necessary  to  withdraw  the  permission  to  send 
patterns  and  samples  of  merchandise  to  Belgium  in  the  mail,  via 
France,  and  to  restrict  their  transmission  to  the  ordinary  mail,  via 
Ostend. 

A  reduction  of  postage  has  taken  place  on  letters  for  Denmark  and 
Norway  forwarded  via  Prussia,  and  in  future  the  following  rates, 
British  and  foreign  combined,  will  be  chargeable  on  such  letters,  viz. : — 
To  Denmark — Not  exceeding  half  an  ounce,  8d ;  above  half  an  ounce 
and  not  exceeding  one  ouuce.  Is  4d ;  above  one  ounce  and  not  exceeding 
two  ounces,  2s  8d ;  above  two  and  not  exceeding  tliree  ounces,  4s ; 
every  additional  ounce,  Is  4d.  To  Norway— Not  exceeding  half  an 
ounce,  Is  ;  above  half  an  ounce  and  not  exceeding  one  ounce,  2s;  above 
one  ounce  and  not  exceeding  two  ounces,  4s ;  above  two  and  not  ex- 
ceeding three  ounces,  63 ;  every  additional  ounce,  Ss.  The  postage 
may  be  either  paul  in  advance,  or  left  to  be  paid  on  deUvery  of  the 
letters,  at  the  option  of  the  sender;  but  unpaid  or  insufficioutly  paid 
letters  will  be  charged,  on  delivery,  with  an  additional  rate  of  2d,  when 
not  exceeding  half  an  ounce  in  weight,  and  so  on,  according  to  the 


FOKKIGN   MAILS. 


T>c8Mnation 


Aastralta  and  New  Zealand 

Brazils,  Bueiios  Ayrfs,  Monte  Video,  ^ 
Cape  de  Verd  Itslantis ( 

Cape  of  Oood  Hope,  Asceiiaion,  hihi  61 1 
Helena  f 

China,  Penang,  and  Sing^apure 


Falkland  lalands , 

Gibraltar   , 

India    (Calcutta),    Cey'on,   ana    loniai 
Islands  

Ditto  (Bombay)  « 


Malta,  Eg-ypt,  and  Aden . 
Mauritius  


Newfoundland , 

P.^rtupal.  by  Brazil  packet 

Ditto  (hy  Pr.  S.  to  Oporto)   

Ditto  (by  Pr.  S.  to  Lisbon)   

United  8!ates,  California,  Canada,  Ac.,  | 

(By  British  packet) / 

Ditto  (bv  United  States  packet)    

Ditto  (ditto) 

Ditto  (by  Canadian  packet)  

Western  Coast  of  Africa,  Madeira,  and 

TeneriCe    

West  Indies  and  Pacilic(excoptBiih&ttia;«, 

Cuba,  and  ^fpxicc) , 

Bahamas  (via  New  York) 

Bermuda  (via  New  York) 

Cuba  and  \(e3dco  


Despatch  of  Next  Mail  from 

TyOmlon, 


(  via  Soutlmnipton 
l  via  Marscillei!  ... 
(Ry  British  packet;* 
(By  French  packets 


Aus.  19.  : 
Auk-  -(i, 
Sept  J»,  : 
Aufc'.  2:i.: 

Sept.     'J 


fvia  SouthamptOTi 
\via  Marscillei  ... 


39. 


(via  Southampton) 
/via  Soutbampion 
(  via  Marseilles  ... 
/via  Southampton 
\Tia  Marseilles  ... 
I  via  Southampton 
i  via  Marseilles  ... 
f  via  S-mtbampton 
>  via  Marseilles  ... 


Aus. 
Aug. 

Sepi ,  y, 

Auff.  ]'i. 

Au;r.  19, 

Aug.  2ti. 

Aup.  •2ti, 

Aujr.  18, 

Au}r.  19, 

AufT.  18, 

Au^r.  Ill, 

Auff.  2C, 

Aug.  19, 

Sept.  y. 
An  If. 


(New  York)  ... 
(New  York)  ... 
(New  York)  .. 
(Quebec)    


.  Aug.  2y,  X, 

.  Aug.    19,  ] 

.  Aug.  23, 1 
.  Aug.  2;t,  ] 
.  Aug.  J  I,  1 


Aug.    1'3.  E.  Sept.  10 


Next  Mail 
Dae. 


Au;r.  18 
Aw/.  12 
Sept.  4 
Aug.  22 

XuS.  21 
Ang.  18 
Aug.  26 

Aug."l8 
Aug.  18 
Aug.  26 
Aug.  25 
Aug.  19 
Aug.  18 
Aug.  19 
Sept.  10 
Sept.  4 
...  Auff.  30 
M.  Sept.  4 


Aug.  24 


Aug.  25 


,  Sept.  2,  J 

,  Aug.  26,  1 

Auir.  19,    ] 

Sept  4.  1 


Aug.  28 
Aug.  12 
Aug.  30 
Autr.  28 


MAILS  ARRIVED. 
Latest  Dates. 

On  the  12th  August,  West  Coast  of  A/rica,  per  steam  ship  Mac'7regcr  Laird, -^ia 
Liverpool — Ben-n,  June  24;  Caraeroons,  30;  Old  Calabar,  July  2  ;  Fernando  Po,  3 ; 
Bonny,  5;  Lagos,  9;  Accra,  11;  Cape  Coat-t  Caste,  13:  Cape  Palmas,  16;  Sierra 
Leone,  20;  Bathurst,  24  ;  Teiieriff-,  30 ;    and  Madeira,  August  1. 

On  the  12th  Auijust,  Calcutta  und  China,  by  uvcrland,  from  Alexandria,  by  steam 
ship  Poonah.  via  Southampton— Gibraltar,  August  6. 

On  the  12th  August,  amkuica,  per  steam  snip  Aftica,  via  Queenstown — New  York, 
August  3. 

On  ilie  12th  August,  Wkst  Indies  and  Pacific,  per  steam  ship  Atrato,  via 
Southampton — Valparaiso  (Chili),  July  2 ;  Coquimbo  (Chili),  3  ;  Culdera  (Chili), 
4;  Ci'piapj  and  Cobija  (Bolivia),  and  Iquique  (Peru),  (i;  Arjca  (Peru),  7;  Is'ay 
(Peru),  8;  Pisco  (Peru),  10;  Callao  and  Lima  (P.ru),  13 ;  Pajta  (Peru),  IS; 
Guay.iquil  (Ecuiidor),  and  Buenaventura  (New  Cnmada),  13;  Panama,  21 ;  Colon, 
22;  Greytown  (Mosquito),  IS;  Borhice,  2S ;  Kingston  (Jamaica),  20;  Jacmel 
(Hayti),  2(i:  San  Juttn  (Porto  Hico),  2;^;  Gcoigetown  (Demerara),  2* ;  Tobago, 
2:J;  I'ort  of  Spain  (Trinidad),  24;  Bridgetown  (Barbadoes),  26;  Grenada,  25; 
Carriacoo,  24 ;  St  Vincent,  25;  StLueia,  2G;  Martinique,  Guadaloupe,  Dominique, 
Monsei rat,  and  Nevis,  27  ;  Antigua,  St  Kilt's,  and  Toi  tola,  28;  and  St  Thoman,  29. 

On  tlio  l-Oth  August,  Ahekica,  per  sieomship  City  of  I*ndon,  via  Queens  own — New 
Yo'k,  August  5. 

On  tht!  Kith  August,  Cape  of  Good  Hopk,  per  Fteam  ship  Cambrian,  via  Plymouth 
— Table  Bay,  July  14;  St  Helena,  22  ;  and  Ascension,  26. 

On  the  17th  August,  America,  per  tteixin  ship  He  1  vet  a,  via  Queenstown— New  York, 
Angus:  />. 

On  the  17th  August,  America,  per  steam  sbip  Teutonia,  via  Southampton — New 
York,  Aug'iHt  .'>. 

On  the  ISth  August,  America,  per  steam  ship  Scotia,  via  Queenstown— New  York, 
August  9. 


CORN  IMPORTED  AND  EXPORTED. 

An  Account  showing  the  Quantities  of  the  several  kinds  of  Corn  and  Meal  imported 
into  each  division  of  the  United  Kingdom;  and  the  Quantities  of  British  jui;l 
Foreign  Corn  and  Meal,  of  the  same  kinds,  exported  from  the  United  Kingdom,  in 
the  weeic  en(?od  An?.  12,  1865. 


Quantities  Imported  Into 

Quantities  Kxported  from 
,      the  United  Kingdom. 

England 

Scotland 

Ireland. 

The 
United 
K'ngdm 

British. 

Colonial 

and 
Foreign. 

Total 
Ex- 
ported. 

Wheat  

cwts 
3124.'i7 

.17299 
154810 

4861 

S416 

43401 

6 

c\vtg 

S3187 
19893 

308 
4295 
4S92 

cwts 

68122 

71705 

cwts 
433766 

87293 
154810 

6167 

9711 

119398 

6 

cwts 
5 

S8 
37J 

"s'ei 

cwls 

■   cwts 
5 

S8 

Rye 

Total  of  com,  ex-> 
elusive  of  malt.,./ 

{88260 

82073 

139827 

810150 

779 

... 

779 

Wfceitmeal  and  floui 

Barley  meal 

Oat  meal  

cwt» 

42890 

""18 
3 

"'  1 

CWI8 

14308 

cwts 
11663 

"'  2 

1'665 

cwts 

68861 

'"is 

3 

'"  2 
1 

eS8S5 

cwt« 
174 

"21s 

cwts 

262 

cwts 
436 

"215 

Indian  corn  meal 

Buckwheat  meal 

... 

Total  of  meal  

42912 

14308 

389 

262 

051 

Total  of  com  antH 
meal.cxclusive  of  > 
ujalt  J 

631162 

96381 

U1493 

87903S  1 

U68 

262 

1430 

Malt  

qrs 

qn 

qrs 

':.•! 

qrs 
2419 

qrs 

qrs 
2419 

AVERAGES  OF  GRAIN. 
The  following:  is  a  statement  showing  the  quantities  sold  and  the  average  price  of 
British  corn  (iniperinl  measure)  as  received  from  the  inspectors  and  ofhccrs  of  Ex- 
cise, conformably  to  the  Act  of  the  27th  and  28th  Victoria,  cap.  87,  in  the  week  ended 
Aug.  12,  1365:— 

Quantities  Sold.  Average  Price. 


qrs    busli 

Wheat 6S,311    6    .. 

Barley 463    5    ., 

Oats _ 2,147    7    .. 


d 

42  0 
27  10 
23    6 


Aug. 


19,  1865.] 
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COMPARATIVE  AVERAGES. 

The  following  is  a  comparative  etateraent,  for  the  coiTCsponding  ■week  in  ench  of 
the  years  from  ]861  to  lSiJ4,  of  the  quantities  of  British  corn  boUI  in  the  towns  from 
whicii  returns  are  received  under  the  Act  of  the  iTth  and  28th  Victoria,  cap.  87,  and 
of  the  average  prices  as  ascertained  under  the  Act  5th  and  6th  Victoria,  cap.  14 : — 


Corre- 
sponding 
week  in 

QuANTiTrES  Sold. 

Av 

F.RAGK  Prices. 

WlicnL 

Barley. 

Oilts. 

Wheat. 

Bai-lej. 

Oats. 

isei 

qrs     bsli 
55,157     3 
86,649     2 
63,:i.-.0    2 
70,701     2 

qrs     b.sh 
792     1 
570    4 
799    7 
955    4 

qrs     bsh 
1,6.59     6 
S,157     1 
3,914    3 
2,940    0 

B    d 

51    0 
r,1  10 
46    :) 
44    1 

s    d 

30  1 
3-2    6 

31  6 
28    3 

s    d 
25     4 

1862 

25     3 

1863 

21    0 

1861 

22  10 

COMMERCIAL    EPITOME. 

FRIDAY  NIGHT. 
A  limited  supply  of  old  English  wheal  was  on  sale  at  Mark 
lane  to-day,  and  very  little  new  produce  was  brought  forward  for 
sale.  The  accounts  from  the  leading  agricultnral  districts  being, 
on  the  whole,  favourable,  notwithstanding  the  prevailing  unsettled 
weather,  there  was  less  activity  in  the  trade  as  compared  wi  h 
Monday.  Factors  were  by  no  means  disposed  to  accept  less  money, 
but  to  ha'e  concluded  sales  of  any  magnitude  they  would  have 
been  compelled  to  reduce  their  demands  to  the  extent  of 
about  Is  per  quarter.  The  business  done  was  confined 
to  retail  parcels  at  Moiiday's  prices.  Forei»n  wheat  was 
held  at  fully  late  rates,  but  all  descriptions  sold  slowly  :  no 
change  took  place  in  prices.  Barley  and  oats  were  very  firm, 
with  an  upward  tendency  as  regards  good  and  fine  qualities.  The 
few  beans  and  peas  on  offer  sold  at  late  rates.  The  flour  trade  was 
firm,  at  full  currencies.  This  week's  imports  comprise  3,940 
quarters  of  wheat ;  1,550  barley ;  36,410  oats ;  720  sacks  and 
6,330  barrels  of  flour. 

At  Liverpool,  this  morning,  so  little  business  was  done  in  whsat 
and  flour  that  prices  were  cou'-idered  nominal.  Maize  wan  in  fair 
demand,  at  late  rates.  At  Wakefield,  the  wheat  trade  was  firm, 
prices  being  2s  to  3i  per  quarter  higher  than  on  Fridiy  last. 

The  business  transacted  iu  the  Liverpool  cotton  market  during 
the  week  has  been  again  on  a  very  limited  scile,  the  total  sales 
amountmn;  to  50,000  bales,  of  which  spinners  have  taken  33,000 
bales,  speculators  3,000  bales,  and  expnrts  14,000  bales.  The 
imports  of  the  week  are  very  heavy,  amounting  to  142,000  bales. 
To-day's  stock  is  estimated  at  470,500  bales.  Under  the  influence 
of  the  large  arrivals,  the  market  has  been  extremely  depressed, 
and  many  weak  holders  have  been  compelled  to  accept  a  decline 
of  id,  and,  in  some  instances,  even  J-d  per  lb  upon  the  quotationj 
of  Friday  last. 

We  have  intelligence  from  New  Orleans  to  July  26,  at  which 
date  the  actual  stock  of  cotton  was  53,845  bales.  The  market  was 
rather  quiet,  at  slightly  reduced  rates,  the  quotations  being  as 
follows: — Ordinary,  28c  to  30c  ;  good  ordinary,  53c  to  55c;  low 
middling,  36o  to  38c ;  and  middling,  40o  to  43o  per  lb.  The 
receipts  of  cotton  at  Savannah  from  July  3  to  July  28  were  5,416 
bales,  and  the  exports  4,724  bales.  Middling,  at  latest  date,  was 
quoted  at  42c  ;  and  Sea  Island  at  60c  to  65c  per  lb.  The  stock  of 
cotton  at  New  York  is  about  65,000  bales ;  at  New  Orleans  54,000, 
bales ;  at  Mobile,  25,000  bales ;  and  at  other  receiving  port-, 
30,000  bales,  making  a  total  of  174,000  bales. 

Via  the  P. rsian  Gulf,  we  have  news  fiom  Bombay  to  Aug,  11. 
The  shipments  of  cotton  during  the  week  had  been  10,000  bales. 
The  demand  for  cotton  ruled  quiet,  at  300  rupees  for  Dhollerah, 
and  285  rupees  for  Broach. 

Postal  advices  from  Calcutta  are  to  July  8.  During  the 
fortnight  prior  to  that  date,  the  cotton  trade  was  much  firmer,  and 
considerable  business  was  transacted.  The  export  in  June  was 
4,595  bales  to  Great  Britain  ;  and  3,706  bales  to  China. 

From  Madras,  we  have  letters  to  July  12.  For  cotton,  there 
had  been  a  lair  demand  since  the  departure  of  the  previous  mail, 
at  9  4-5d  p-r  lb,  cost  and  freight,  for  Western  produce.  The 
arrivals  of  the  iieir  crop  had  somewhat  increised,  but  the  quality 
varied  considerably.  Tne  stock  of  all  kinds  was  estimated 
at  7,000  bales.  Subjoined  is  Messrs  Dymes,  Cartwright,  and  Co.'s 
statement  of  exports : — 

Exports  of  Cotton  from  JLldbas  for  Six  Months. 
Great 
Britain.        France, 
cwts.  cwts. 

InJune,  18G5     25,292...     2,G84  . 

In  previous  5  months    121,703  ...     2,183  . 


Else- 
where. 

cwts. 
,      o3G  . 
,      427  . 


Total  for  6  months    146,995  ...     4,867 

Against  same  period  1864 158,641  ...  12,423 

—  —         1863 134,775  ...  14,972 

—  —         1862 90,148  ...            "^ 


963 
1,609 
2,723 


7,775 


Total. 

cwts. 

28,512 

124,313 

152,825 
172,673 
152,470 

97,923 


Against  the  whole  of  1864  ...  297,235  ...  15,809  ...  2,,557  ...  315,601 
—  —  1803  ...  422,110  ...  35,177  ...  6,741  ...  404,019 


From  the  leading  Chinese  ports,  we  learn  that  so  little  business 
was  doing  in  cotton  that  prices  were  almost  nominal. 

The  cotton  trade  at  Alexandria  on  the  12th  inst.  was  very  firm, 
at  16|cl  ptr  ib  for  fair  opeii-K'niied  produce.  The  arrivals  from 
Julv  15  to  July  31  wtre  35,700  bales,  whilst  the  shipments 
reached  108,380  "bales. 

Speaking  generally,  the  markets  for  colonial  and  foreign  grocery 
produce  have  ruled  quiet  this  week.  As  regards  prices,  the  prin- 
cioal  changes  are  in  raw  sugar,  which  has  fallen  in  some  instances 
Cd,  and  in  coflee,  which,  owing  to  considerable  arrivals  from 
Ceylon,  has  declined  to  the  extent  of  about  Is  per  cwt.  The  tea 
trade  has  been  in  a  tolerably  healthy  state  ;  fair  transactions  have 
been  effected,  and  prices  have  ruled  firm.  Cocoa  has  changed 
hands  at  fully  late  rates.  Rice,  arising  from  the  advance  in  the 
price  of  wheat,  is  held  at  enhanced  rates.  In  the  spirit  market, 
the  leading  alteration  to  notice  is  an  advance  in  British  spirit  to 
Hi  lOd  per  gallon. 

We  learn  from  China  that  the  shipments  of  new  teas  to  Great 
Biitain,  since  June  1,  had  been  13,760,400  lbs,  against  12,461,200 
lbs  ;  to  the  tTnited  States,  1,468,500  lbs,  against  only  186,700  Iba 
last  year. 

Advices  from  Colombo  to  July  17,  state  that  although  the 
business  doing  in  coffee  was  by  no  means  extensive,  prices  had 
somewhat  improved.  The  quotations  for  plantation  produce  was 
12s  9d  to  13s  per  bushel ;  for  native  do.,  unpicked  45« ;  do.  picked 
and  dried,  51r  to  52s  per  cwt.  Subjoined  is  Messrs  Fryer, 
Schultze,  and  Go's.,  statement  of  shipments: — 

ExpoETS  of  Coffee  from  Ceyion  from  Oct.  1  to  July  17. 
Plantation. 

1804-65.  1863-64 

To —  cwts.  cwts. 

Great  Britain 507488     464285 

Foreign  ports 2212     911 

Australia  and  India  11727     10573 


521427  475769 

Native. 

Great  Britain 192139  102708 

Foreign  ports 22923  7602 

Australia  and  India  2484  2750 


—  —  1862 


234,745  ... 


11,475 


240,220 


217546     113060 

The  public  sales  of  colonial  wool  were  cormenced  ycsttrday. 
The  arrivals  since  last  sales  comprise  131,626  bales,  consisting  of 
36,341  bales  from  Sydney,  15,926  Victoria,  10,955  Van  Diemen's 
Land,  35,016  New  Zealand,  8,924  Adelaide,  501  Swan  liiver,  and 
23,963  bales  from  the  Cape  of  Good  Hope.  The  attendance  of 
f.  reign,  more  especially  French,  buyers  being  less  numerous,  the 
biddings  have  ruled  somewhat  inactive.  Good  and  fine  wools, 
however,  fully  support  previous  rates,  whilst  inferior  descriptions 
exhibit  a  slight  decline  in  value  as  compaied  with  last  scries.  Pri- 
vately, the  trade  for  English  wool  is  quiet, on  former  terms.  Ad- 
vices from  Australia  state  that  very  little  business  was  passing  in 
any  description  of  wool.  The  limited  supply  on  offer,  however, 
was  mostly  held  at  full  prices.  The  following  were  the  sales  cur- 
rent:— At  Sydney,  1st  scoured.  Is  8d  to  Is  lOd;  2nd  scoured. 
Is  5d  to  Is  7d  ;  3rd,  seedy  and  low.  Is  to  Is  4d ;  1st  fleece,  Is  6d 
to  Is  8d  ;  2nd  fleece.  Is  2d  to  Is  4d  ;  3rd  seedy  and  low,  lid  to 
Is ;  greasy,  9d  to  lid  ;  2nd  greasy,  6J  to  8d ;  3rd  seedy  and  low, 
4d  to  6d  per  lb.  At  Melbourne,  greasy  inferior  to  ordinary,  7d  to 
9d ;  ordinary  to  average,  9d  to  lOd  ;  good  to  superior,  lid  to  13d  ; 
ditto  ditto  (cross  bred),  Is  Id  to  Is  2d.  Fleece:  inferior  to  ordi- 
nary. Is  3d  to  Is  5d  ;  ordinary  to  average,  Is  5d  to  Is  7d ;  good 
to  superior.  Is  9d  to  23  Id.  Scoured  :  ordinary,  Is  4d  to  Is  7d  ; 
good.  Is  80  to  Is  lOd ;  superior,  2s  to  2i  2d  per  lb. 

The  arrivals  of  wool  at  Port  Elizabeth  in  June  were  large.  For 
good  and  fine  wools  there  was  a  fair  demand,  at  about  previous 
rates.  Greasy  wools  were  in  request,  and  the  bulk  of  the  arrivals 
had  been  shipped  to  Great  Britain  and  America.  Prices  ruled  as 
follows: — Fi.ie  fleece- washed,  Is  to  Is  IJd;  medium,  lid  to  Is  ; 
seedy,  Sjd  to  lOd;  hand-washed,  superior.  Is  3d  to  Is  4d ; 
medium,  to  good  ditto.  Is  to  Is  2d  ;  inferior  seedy,  9Jd  to  lid; 
fine  unwashed,  superior,  7d  to  7;^d  ;  medium,  G^d  to  7d  ;  inferior 
and  seedy,  5Jd  to  6d  ;  coarse  unwashed,  4Jti  to  5d  per  lb.  The 
shipments  during  the  month  were  11,069  bales. 

During  the  fortnight  ending  June  21,  the  silk  trade  at  Shanghai 
was  very  active,  and  an  important  advance  took  place  in  prices. 
No.  3,  Tsatlees,  having  sold  as  high  as  470 ;  and  No.  1,  Kabing 
Taysaams,  425  taels  per  picul.  Previous  to  the  departure  of  the 
mail,  however,  the  market  was  quieter,  at  a  decline  of  about  15 
taels.  The  settlements  reached  about  8,000 bales.  The  two  last 
mail  steamers  took  4,350  bales  for  Europe.  The  following  were 
the  c'oting  quotations  : — Tsatlees,  Nn.  1,  480  taels  ;  No.  2,  460  to 
470  taels  ;  No.  3,  440  to  450  taela ;  No.  4,  420  to  425  taels ;  No. 
5,  400  to  405  taels.  Kahing  Taysaams.  No.  I,  410  to  415  taels; 
No.  2,  390  to  400  taels  ;  No.  3,  370  to  375  taels.  Yuenfas  and 
Haiueens,  370  to  420  taels. 

At  Yokohama,  during  the  month  ending  July  12,  the  silk  trade 
was  in  a  healthy  state,  and  all  descriptions  commanded  consider- 
able attention.  The  accounts  respecting  the  new  crop  were  favour- 
able. Mibashi  was  quoted  at  26s  Id  to  28s  6d,  for  inferior  to 
medium ;  Edah,  25s  5d  to  28s  Id ;  Sodai,  inferior  to  fine,  22^  9d  to 
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268  6(1  i  Oshio,  233  2d  to  278  8(1 ;  Coi-hio,  24s  5d  to  25s  3d,  for 
medium  qunlity  ;  Itchizen,  233  7d  to  26g  Id;  and  fine  Hatchozee, 
223  4d  to  233  2d  per  lb. 

The  silk  trade  at  Calcutta,  (during  the  week  ending  July  8,  was 
quiet;  but  good  and  fine  qualities,  owing  to  their  scarcity,  were 
firm,  and  in  some  instances  rather  dearer.  The  f-hipnr.ents  for  tha 
six  months  ending  June  30,  were  : — To  Great  Britain,  6,863 
bales,  against  4,869  bales ;  to  France,  2,361  bales,  against  588 
bales  last  year. 

A  limited  business  has  been  done  in  metals,  yet  veryf.  w 
changes  have  taken  place  in  prices.  Scotch  pig  iron,  54.3  6J 
cash,  mixed  numbers ;  Banca  tin,  94/;  Straits,  90/ ;  and  spelter, 
22/  to  22/  53  per  ton.  Rapeeeed  oil  is  very  firm,  at  47s  6d  for 
foreign  refined  ;  but  the  market  for  other  oils  rules  quiet.  The 
tallow  trade  continues  firm  :  old  P.Y.C.  is  quoted  at  433  6d,  and 
new  at  44s  per  cwt  on  the  spot. 

In  the  dry  goods  trade  at  New  York,  during  the  ~eek  ending 
August  5,  the  leading  activity  was  in  woollen  manufactures,  which 
were  in  request,  on  higher  terms.  In  cotton  goods,  a  limited 
business  was  transacted,  at  about  previous  rates.  Respecting  the 
crops,  the  accounts  received  were  more  favourable,  and  breadstuffs, 
from  this  cause,  as  well  as  from  the  limited  export  demand,  sold 
8t  lower  prices.  In  other  departments  of  trade  very  few  changes 
took  place.  The  fluctuations  in  the  premium  on  gold  were  froai 
143^  to  145|  per  cent.  The  stock  of  bullion  in  the  banks  on  the 
29th  ult.  was  4,154,630/,  and  the  balance  in  the  sub^treasury, 
12,097,960/.  The  money  market  was  firmer,  at  7  percent,  for  the 
best  short-dated  paper.  On  the  8th  inst.,  the  premium  on  gold 
■was  144J  per  cent.,  and  there  was  decidedly  more  ease  in  the 
money  market.  Subjoined  is  a  portion  of  the  official  statement 
showing  the  extent  of  the  public  debt  at  certain  dates ;  the  calcu- 
lations are  made  at  4s  the  dollar : — 

May  31,  18G5.        July  31,  1865. 
£  £ 

Debt  bearing  interest  in  coin  221,622,780     ...     221,732,530 

Do.  in  lawful  money 210,695,280     ...     257,831,310 

Debt  on  which  interest  has  ceased 157,260     ...  305,430 

Debt  bearing  no  interest  (currency)  ...       91,565,500     ...       91,782,120 
Uncalled  for  requisitions 8,030,000     ...        3,147,200 


Total  632,070,820 


574,598,590 


IJIPOBTS  of  Dry  Goods  at  New  York  for  .Seven  Months. 
Entersd  for  Coksumpiion. 


1863. 
dels 
Maanfactures  of  wool  9,574,695 

—  cotton    3,142,296 

—  silk    5,819,673 

—  flax    4,193,926 

Miscellaneous ...„ 1,587,410 


1864. 
dols 
13,841,959 
4,610,414 
9,556,461 
5,265,946 
2,203,091 

Total  entered  for  consumption..  24,318,000  ...  35,477,871 

Withdrawn  from  'WAREHonsE. 

Manufactures  of  wool  2,,535,519  ...    4,543,338 

—  cotton   882,083  ...    1,784,048 

—  sUfc   - 1,532,195  ...    2,971,197 

—  flax    905,372  ...    2,022,933 

Miscellaneous „ 264,499  ...        418,160 


1865. 

doh 
.  8,013.904 
.  3,078,262 
.  5,6.'{8,631 
.  4,073,818 
.     1,194,948 

.  21,999,563 

.  5,852,773 
.  2,278,344 
.  2,452,912 
,  2,965,568 
581,558 

14,131,155 
21,999,563 

36,130,718 

4,545,768 
1,234,656 
1,735,752 
1,972,771 
361,889 

Total  entered  for  warehousing.  10,794,925     ...17,644,858    ...    9,850,836 
Add  entered  for  consumption..  24,318,000    ...35,477,871     ...21,989,563 

Total  entered  at  the  port 35,112,925    ...53,122,729    ...31,850,399 


Total  withdrawn  from  warehse    6,119,668 
Add  entered  for  coosamption...  24,318,000 


...  11,739,676 
...  3.5,477,871 


Total  thrown  on  the  market  ...  30,437,668  .„  47,217,547 

Eniebjed  fob  Wabehousino. 

Manufactures  of  wool  4,516,075  ...  8,940,403 

—  cotton  1,902,315  ...  1,842,018 

—  silk    2.077,710  ...  3,630,589 

—  flax    1,928,251  ...  2,576,665 

Miscellaneous 370,574  ...  655,183 


THE    COTTON    TRADE 


LIVERPOOIi— August  18. 
The  cotton  market  has  been  dull  and  heavy  throughout  the 
week.  The  unusually  extensive  import,  especially  of  East  India, 
and  to  some  extent,  probably,  the  unsettled  state  of  the  weather 
for  the  harvest,  has  had  an  unfavourable  influence,  and  prices  of 
all  descriptions  show  a  considerable  decline  from  last  week's 
quotations. 

Transactions  in  Sea  Island  have  been  comparatively  small,  but 
without  material  change  in  price.  American  has  been  in  fair 
request  from  the  trade  and  exporters,  but,  from  the  freedom  witli 
which  it  has  been  offered,  prices  of  the  ordinary  qualities  are  jd 
to  Id,  and  of  middling  and  good  middling  about  ^d  per  lb  lower. 
*  or  Brazds  there  has  been  only  a  moderate  inquiry,  and  a  decline 
of  quite  Ad  per  lb  has  been  submitted  to  in  Pernam  and  Maran- 
ham,  and  i.i  to  Jd  per  lb  in  Maceio.  Egyptians  have  been 
veryfreelyofiered,  at  irregular  and  declining  prices  fjr  fair  and 
good  fair  qu;,lities,  which  are  ^d  per  lb  lower  than  last  week ; 
o;her  grades  without  change.    Smyrnas  are  comparatively  scarce, 


and  show  little  change  in  prices.  East  India. — Tne  recent  heavy 
arrivals  have  been  very  freely  offered,  and  prices  have  declined 
generally  Jd  per  lb,  whilst  in  some  instances,  in  the  quaUties 
above  "  fair,"  which  had  bcoomii  e.xtremely  scarce,  a  decline  of 
nearly  Id  per  lb  has  been  submitted  to  China  and  Japan  have 
been  in  moderate  request,  but  from  their  scarcity  the  decline  dots 
not  exceed  :^d  per  lb. 

Tne  business,  to  arrive,  has  been  confined  to  one  or  two  trans- 
actions onlv,  consisting  of  fair  new  merchants  Uhollerah,  June 
sailing,  13d,  on  the  12th  instant,  and  fair  open  E^yptiin,  ship 
sailed,  16Jd  per  lb,  on  the  16th  instant. 

The  sales  of  the  week  amount  to  49,710  bales,  including  3,440 
on  speculation,  and  14,200  declared  for  e.^port,  leaving  32,070 
bales  to  the  trade.  Todiy  the  market  is  dull  and  quiet ;  holders 
continue  free  sellers.  T/ie  sales  will  probablv  amount  to  about 
7,000  bales. 

PRICES  CUURENT. 


Descriptions 

Sea  Island  «»    .. 

Upland    , 

Mobile 

New  Orleans 

Pemambuco  .. 

Baliia,  Ac.  

Maranham ) 

Do.  Sawginned  ...| 

Egyptian    

Smyrna  

W.  (ndia,  &c    

Peruvian , 

Surat— Gin'd  Dharwar 

Broach 

DhoUerah    

Oomrawuttee 

Mangarole 

Comptati 

Madras— Tinniveliy... 

Western 

Bengal 

China  ..„ _ 


Ori. 


per  Jb 

t1 
30 

15* 
1.5i 


Mid. 


per  lb 
d 
%i 
18  J 
18i 
ISf 
ICi 
15i 

17 

\i 
121 
16 
17 


9f 

i 

84 

9} 

12 
64 

9i 


Fair.  I  Good 
Fair. 


per  lb, per  lb 
d  d 

a        48 


ir? 

IG 

171 

17 
14 
17J 
17» 
134 
124 
134 
124 
12 
124 
124 
13 
7i 


18 
164 

17J 

18 

15 

"I 

184 

13i 

134 

14 

13 

ib' 
la* 
134 
84 

124 


Good. 


per  lb 
d 
M 


104 
17 


194 

16 

184 

18} 

14 

14 

14 


Fine. 


per  lb 
d 


194 
18 


23 
174 
194 

144 


134 


Same  periodlSM— 
Mid.      Fair.    Good 


per  lb 
d 

44 
29J 
304 
30{ 
304 
2»4 
304 

284 

20 

29 

294 

214 

19 

19 

184 

18 

17 


per  lb 
d 
50 
81d 
314 
i-H 
31J 
SO 

31J 

30 

23 

30 

30 

244 

23f 

24 

234 

224 

20i 

214 

22 

164 

19 


per  lb 
d 
CO 


324 
31 

324 

33 

25J 

314 


rKICES  CUKKENT.— AcocsT  21,  1863. 


Descriptions. 


Sea  Island  

Upland 

Mobile 

New  Orleans 

Pemambuco  

Bahia,  &c  

Maranham 

Do.  Sawginned 

Peruvian 

Smyrna  

C.  W.  India,  <S:c 

Kgyptian    

Sural— Broiich  

Dhollerah    

Oomrawuttee , 

Mangarole  , 

Comptah , 

Ginned  Diiarwur  .. 

Madras — Tinnoveliy... 
Western  

Bengal 

China  ^ 


Ord. 


iier  lb 
d 

21 
21 
21. 


151 

184 
Ui 

14f 

14  r 

144 
144 


Mid. 


per  lb 
d 
37 
22 
224 
22J 
21} 
204 
214 
21i 

17 

264 

16 

154 

154 

1.54 

164 


Fair. 


per  lb 
d 
40 
24 
241 
25 
221 
21 
22J 
22J 

is 

iu 
191 
ISj 
184 
Hi 
174 
204 
174 

134 


Good 
Fair. 


per  lb 

d 

44 


284 
2U 
231 
234 

181 

i 

19 

i»i 

174 
20j 
174 

is* 


Good. 


per  ib 

d 

46 


22 


194 

22 

194 
19 

174 
204 
18 

144 


per  lb 
d 
52 


-Same  periodl862-, 
Ord.     Mid.     Fair. 


per  lb 
d 

is 

18 

184 

18 


14 

124 

12 

12 

114 

111 


per  lb 
d 
33 
19* 
194 
19} 
19 
174 

19 

isi 

17 

134 

13 

12j 

121 

124 

124 


per  lb 
d 
36 
20 
204 
21 
194 
18 
194 
13 

H4 

174 

19 

144 

13| 

134 

13 

134 

16j 


luroETS,  Exports,  Co?isumption,  Ac. — 1865. 


Imports  from  Jan.  1 
to  Aug.  18. 
Descriptions.  1364  1865 

bales  bales 

American  136970    ...    165562    . 

Brazil,  Egypt,  &c  438278     ...     5M522     . 


East  India,  Cluna,  and  Japan...    822378 
Total  1398126 


749672     2SS3«7 


Exports  from  .Tan.  1 
to  .Vug.  IS. 
1864  1865 

bales  bales 

31324     ...       26853 
57424     ...      90998 


262186 


18G4 
bales 
327910 


Stock,  Aug.  18. 


1865 

bales 
470690 


.  1479746    367115    ...    380136 

Consumption  from  Jan.  1  to  Aug.  18. 
186  i  1865 

bales  bales 

lOJlGOO    10»4«I0 


The  above  figures  show 

balss. 

A  decrease  of  import  compared  with  the  same  date  last  year  of  ...„ „..      80,620 

An  increase  of  quantity  taken  fc>'  consumption  of *» 93.210 

An  increase  of  stock  of - ^ 142,680 

In  speculation  there  is  a  decrease  of  28,9C0  bales. 

Stock  op  Cottox  at  Corbmpondiko  Pekioi>s. 
Bales. 


1S63 283,130 

1862 82,160 

1861 _...._ 911,940 

1860 _ 1,167,160 

1859 _„ „« 2.58,910 


Bales. 

1858 652,080 

1857 440,000 

1866 781,070 

1865 590.970 

1864 „ _ 920,440 


LOXDON— August  18. 

Annexed  13  a  portion  of  the  statement  issued  this  week  by  the 
Loudon  Cotton  Brol<ers'  Association.  The  sales  of  the  week  have 
been  very  small,  and  the  market  throughout  hiis  been  exceedingly 
flat,  closing  at  a  decline  of  id  to  Jd  per  lb  on  all  kinds  except 
China  and  Japan,  the  quotations  of  which  remain  unaltered.  The 
imports  into  Liverpool  have  been  very  heavy,  amounting  to 
142,400  bales,  and  great  anxiety  is  shown  by  holders  of  cotton  in 
that  market  to  effect  sales. 


Aug.  11),  1865.] 
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STirat- 


Ord.  to  Mid. 
per  lb 
d         d 
-Sawglnned 9  @  11 


PRESENT  QUOTATIONS. 

Fair 

Mid.  Fair.        to  Good  Fair, 
per  lb 


Broach 

Oomrawattee  8 

Dlmllera    8J 

Mangarole 8i 

Comptah   8 

Madris— Bourbon  Seed  ... 

Tinnivelty 9 

Northern  &  Western  SJ 

Coconada  8^ 

Coimbatore  &  Salem  9 

Scinde    5^ 

Beniial  and  Rangoon ...  S3 

China 

Japan 

West  India,  &c lOJ 

BrazU lOi 

Smyrna  and  Greelt lOJ 


H 

n 

n 

8* 
91 

io 

lOJ 

10 

lOJ 
6 


14J 
14i 

m 


d 

12J 
lli 
II3 
Uj 
11 

m 

i'o'i 
12 
111 
111 

61 
61 

11 

Hi 

16 

151 

13 


Good  to  Fin« 
per  lb         per  IJ» 
d    d        d    d 
13i  @  14   14J®  141 


12* 
13| 
321 
121 
121 

ill 

13 

12 
12 

n 

71 
111 
12 
16 
161 
14 


IMl 

14 

l'! 

IS 

13 

121 

13J 
121 
121 

8 

8 
121 
121 
17 
171 
15 


14 
141 
14 


13 
141 
13 
13 

9 

91 
12} 
13 
20 
18 
151 


16 
15 
15 


131 


30 

18} 

16} 


Sales  to  arrive  this  week  :— 360  bales  Western  Madras,  at  12d 
to  12^d,  June  sailing,  guaranteed  fair  new  ;  100  bales  Salem,  at 
12d,  May  sailing,  guaranteed  fair. 

Imports,  Deliveries,  and  Stock  of  East  India,  China,  and  Japan 
Cotton  in  London. 


Importp,  Jan.  1  to  Ang.17, 1865 

—  _  1864 
_                _              1863 

Delivered,  Jan.  ItoAag.  17.186.5 

—  —     1864 

—  —      1863 
Stock,  Auj.  17,  1865 

—  1864 U.'iTS 

_      1868 15070 


Surat  & 
Scinde, 

bales. 

10152 

21368 

39003 

11679 

14114 

37371     . 
807; 


Madras. 

bales. 

.    90627 

.    95358 

.    9)760 

.  110.503 

.  101715 

.  114344 

,    37446 

21794 

11445 


Including  other  kinas 
Cotton  Afloat  to  Europe. 


n^sgal  St 

Rangoon. 

bales. 

..    20657    .. 

..    18982    .. 

..    27073    .. 

..    .30510    .. 

..    17446     .. 

,.     17593    .. 

,.    l-51fi8    .. 

.      6909     .. 
16664    ... 


London. 
From  bales. 

Bombay  1433  .. 

Kurra/;hce  1917  .. 

Madra; 10024  .. 

Ceylon  and  Tuticorin         30  .. 

Calcutta  3189  ... 

Chna« 2054  .. 

Japan* 294  .. 

*  2  Piculs  each.  

1865 18941  ... 

1864 60217  ... 


Liverpool. 

bales. 

297342  . 

5985  . 

8795  . 

17465  .' 
3900  . 


S3:i487 
442563  , 


Coast,  for  Forei^ 

orders.       ports. 

bales.        bales. 

10227  .. 


1084  . 


1084  , 
3962  , 


1158  , 

793  '. 


12178  , 
30478  , 


China  & 
Japan, 
bales. 

16146  . 

71040  . 

7590  . 

27289  . 

47867  . 

5883  . 

4127  . 

26391  . 

2000  ., 


Total 
1865. 
bates. 
3090S2  . 
7902  . 
19977  , 
30  . 
22531  . 
5964  . 
294  . 


Total.' 

balef. 

,  146149 

.  212944 

,  171392 

,  18.5517 

184694 

178261 

69698 

72848 

46033 


Total 
1864. 

bales. 

310863 
9669 
12777 
8142 
80137 
74837 
10205 


637220 


NEW  YORK— Aug.  5. 

The  arrivals  of  cotton  continue  on  a  somewhat  extensive  scale, 
the  import  since  our  last  having  amounted  to  19,449  bales,  con- 
sisting of  7,874  bales  from  New  Orleans;  1,274  IQorth  Carolina; 
1,425  Mobile ;  4,978  by  railroad  ;  the  remainder  being  in  small 
quantities  from  sundry  Southern  ports.  In  the  early  part  of  the 
week  the  trade  was  firm,  with  a  good  home  and  export  demand  ;  but 
during  the  last  few  days  it  has  been  decidedly  quieter,  at  a  reduc- 
tion ill  the  prices  of  I  cent  per  lb.  Midlina  Upland  produce  is 
now  quoted  at  47c  per  lb.     The  quotations  are  as  follows  : — 

New  Yo 

Upland. 

c 

Ordinary  37 

Good  ordinary 41 

MiddliUK    47 

Good  middling 60 

Middlintrfair   52 

Freight  to  Liverpool — ^The  week's  engagements  are  14,800  bales 
by  sailing  vessel,  at  id  to  /j;d  ;  and  3,000  bales  by  steamer  at  ^d 
to  |d  per  lb. 

New  York,  Aug.  8. — The  trade  is  dull,  at  45c  for  middling 
Upland. 
Export  of  Cotton  from  New  York  from  Sept.  1,  18G4,  to  Aug.  1,  1866. 


>KK  ClASSIFICAIIOK 

Florida, 
c 
,  .,      37    

MobUe. 
c 
37     .... 

New  Orleans 

and  Texas. 

c 

37 

41     

41    .... 

....      41 

„  ,     .      47     

4'^     .... 

47 

60    

60    .... 

....      50 

52     

62    .._ 

....      62 

1804-, 

Cleared  for —  bales 

Liverpool 32,708 

London 20 

Havre 770 

Bremen  and  Hanover 181 

Hamburg 391 


18G3-4. 

bales 

29,649 

25 

361 

167 


Total 34,070     30,202 

Total,  same  time  1862-3   27,104 


MARKETS  IN  THE  MANUFACTCRING  DISTRICTS 


On  the  whole,  there  has  been  a  steady  demand  for  goods  in  the 
leading  markets,  both  for  home  use  and  export,  and  prices  have 
been  well  supported.  The  coal  trade  continues  active  for  the  time 
of  year,  and  the  demand  for  iron  is  steady,  at  extreme  rates. 

Manchester,  Aug.  17. — The  transactions  of  last  week  appear 
to  have  fully  satisfied  present  demands,  and  the  large  imports  of 
cotton  have  now  rendered  buyers  more  cautious  and  sellers  more 
anxious,  I'rices  have  continued  to  droop,  without  inducing  busi- 
ness, whilst  the  bad  weather  has  aggravated  the  prevailing  de- 
pression. A  few  moderate  sales  have  been  made  at  somewhat  of  a 
sacrifice  from  current  rates,  where  buyers  were  in  want  of  tlie 
goods,  but  otherwise  no  feature  has  occurred  to  diversify  the  dull- 
ness. 


COMPAKATIVK  SXATEMKirr  OF  THE  COTTON  TrABE. 


Raw  Coil  on. 
Upland  fair ; per  lb 

Ditto  good  fair , 

Pemamliuco  fair , 

Ditto  good  fair 

No.  40  Mule  Yarn,  fair,  2nd  quality. 
No.  30  Water  Twist,  ditto 

26  in,  66  reed.  Printer,  29  yds,  4  lbs  2  oz 
27-In,  72  reed,  ditto  ditto  5  lbs  2  oz 
39-in,  60  reed.  Gold  End  Shirtings,  37} 

yards,  8  lbs  4  oz 

40-in,  66  rccd,  ditto,    diito,    8  lbs  12  oz 
40-in,  72  reed,  ditto,    ditto,     9  lbs    4  oz, 
Sa-in,  43  reed.  Red  End  Long  Cloth, 
yards,  9  lbs  , 


Bradford. — A  fair  quantity  of  wool  has  been  sold  in  large  and 
small  transactions,  and  tiiere  are  signs  of  revival  amongst  Down 
wools  and  sorts  which  have  long  been  very  flat.  The  home  trade 
in  yarns  is  still  the  best  branch  of  the  business,  but  indications  are 
not  wanting  of  an  improved  demand  for  export.  The  demand  for 
piece  goods  is  tolerably  active.  Large  quantities  of  fancy  goods 
and  a  lew  plain  are  taken  up  by  the  Americans,  and  for  home  and 
export  anything  ready,  or  which  can  be  quickly  delivered,  is 
eagerly  bought. 

Leeds. — The  woollen  cloth  trade  in  this  town  and  the  surround- 
ing districts  keeps  active.  There  is  a  steady  demand  for  season- 
able goods,  and  both  the  export  and  the  home  trades  are  iu  a 
prosperons  state.  Wools  keep  steady  and  firm.  The  flax  and 
yarn  trade  are  rather  improving,  and  prices  are  stifif. 

RocilDALE^^The  flannel  trade  keeps  steady,  but  it  is  scircely 
so  active  as  it  was  a  month  ago.  The  export  trade  is  rather  slack 
at  present,  but  the  home  de.iiand  is  good,  especially  for  fancy 
fabrics,  and  for  such  there  was  a  good  demand  in  the  market. 
There  is  a  little  improvement  in  the  demand  for  the  best  makes  of 
low  Yorkshire  woollens ;  but,  upon  the  whole,  that  trade  is  quiet. 
Wools  keep  firm  in  price,  but  the  demand  is  not  brisk. 

Nottingham. — ^The  lace  trade  continues  quiet,  there  being  less 
doing  in  most  branches  than  for  some  weeks  past.  In  hosiery 
there  is  fully  an  average  amount  of  business  doing  in  all  depart- 
ments usually  in  request  at  this  time  of  the  year.  Yarns  continue 
very  high  in  price. 

Leicester. — There  has  been  a  good  demand  for  both  regular 
and  fancy  articles.  In  the  country  districts  bu-iness  is  in  a 
healthy  state,  but  many  of  the  hands  are  now  in  the  harvest 
fields.  There  are  plenty  of  orders  in  the  market,  and  manufac- 
turers are  engaged  completing  to  order.  The  wool  market  is  quiet, 
and  there  is  no  alteration  in  prices.  Worsted  yarns  are  firc«,"  and 
spinners  continue  well  employed.     Cotton  yarns  are  firm  and  dear. 

CARDirr.— The  iron  and  coal  trades  continue  satisfactory.  The 
French  demand  for  steam  coal  is  pretty  good,  and  from  the  conti- 
nental markets  generally  there  is  a  better  inquiry.  The  require- 
ments of  home  buyers  remain  about  the  same,  and  the  quantity 
of  Welsh  steam  coal  sent  to  Birkenhead  for  shipment  is,  if  any- 
thing, increasing.  Quotations  are  fairly  maintained.  Rails  are  I 
more  inquired  for  from  foreign  houses.  Prices  are  firm,  rails 
being  quoted  71  to  71  7s  6ci  at  the  works,  and  bars  11  to  71  5s. 
Tin  plates  ere  selling  freely,  and  for  Terne  plates  there  is  a  large 
demand.  The  shipbuilding  yjrds  and  foundries  are,  as  usual,  well 
employed. 

Birmingham. — The  trade  of  this  town  has  rallied,  there  is  a 
better  supply  of  orders  on  account  of  the  home  trade,  and  manu- 
facturers in  most  of  the  principal  branches  are  now  tolerably  well 
engaged. 

Wolverhampton. — The  improved  demand  for  iron  continues. 
The  reduction  of  the  make  by  the  strike  and  the  lock-out,  and 
even  more  by  the  hot  weather  limiting  the  production,  has  reduced 
stocks  to  a  low  point,  and  buyers  finding  that  orders  are  not 
executed  so  proaiptly  as  before,  are  ordering  more  freely.  There 
is  a  considerable  contract  in  the  market  for  rails  for  Australia,  and 
continental  orders  are  tohrably  good. 

Sheffield. — The  table  knife  cutlers  are  busy  in  nearly  all 
departments.  A  good  business  is  being  done  in  spring  knives  for 
the  American  and  some  other  markets,  but  that  branch  is  not  so 
generally  active  as  the  table  knife  branch.  The  railway  orders 
are  large,  especially  for  Bessemer  rails.  There  is  also  a  good 
demand  for  large  castings,  for  shafts,  rods,  &c.,  for  machinery. 
The  silver  plating  and  Britannia  metal  branches  continue  dull. 
The  stove  grate  manufacturers  are  well  employed. 

Glasgow. — Pig  iron  has  dropped  about  6d  per  ton.  Warrants 
have  ranged  between  51s  9d  to  54s  3d  cash — the  latter  the  closing 
rate  yesterday.  G.M.B.,  No.  1,  55s ;  No.  .3,  54s ;  No.  1  Coltness, 
52s;  Gartsherrie,  51s;  Calder,  66s  5d ;  Glengarnock,  55s  9d. 

Dundee. — Our  flax  market  continues  firm,  and  there  has  been 
increased  inquiry  for  the  article.  There  has  been  considerable 
inquiry  from  Ireland,  as  well  as  from  the  continent,  for  Baltic 
flax.  .Tute  remains  quiet,  the  recent  improvement  in  the  demand 
having  in  some  degree  subsided.  Prices  of  good  quality  are, 
however,  well  maintained.  The  yarn  market  is  very  firm.  There 
is  an  active  and  general  demand  for  linens. 
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Belfast. — Linen  maikct  very  steady,  with  in  some  instances 
slightly  advanced  rates.  Good  demand  for  hoUands  and  all  high- 
finished  brown  goods.  There  are  now  considerable  quantities  of 
new  flax  appearing.  The  quality  is  said  to  be  good,  acd  prices 
have  opened  high. 


CORN. 


AMERICAN  GRAIN  AND  FLOUR  MARKETS. 

New  York,  Aug.  5. — There  has  been  much  less  activity  in  the 
demand  for  breadstuffa  this  week.  The  accounts  from  the  wheat- 
growing  districts  are  more  favourable,  and  it  being  asserted  that 
the  stocks  of  last  year's  produce  in  the  hands  of  growers  are  large, 
prices  have  had  a  drooping  tendency,  and  last  week's  improvement 
in  the  currency  has  been  almost  entirely  lost.  The  falling  off  in 
the  export  demand  to  Great  Britain  has  also  materially  affected 
the  market.  The  trade,  however,  closes  with  rather  more  steadi- 
ness. The  receipts,  this  week,  have  amounted  to  61,720  barrels 
of  flour,  273,363  bushels  of  wheat,  and  447,627  bushels  of  corn. 
The  followini  are  the  prices  current: — Flour — -State,  superfine 
hrandM,  $5.So  to  $6.30  :  State,  extra  brands,  $6.45  to  $6.65  ; 
StntP,  choice  brands,  $6.70  to  $6.75 ;  Ohio,  common  brands,  $8 
to  $8.35  ;  Ohio,  fancy  birande,  $8  40  to  $8.45 ;  Ohio,  good  and 
choice  extra  brands,  $8.50  to  $9.65  ;  Michigan,  Indiana,  Wiscon- 
sin, &c.,  $5.85  to  $6  90;  Genesee,  extra  brands,  $6.90  to  $9.25  ; 
Missouri,  $10  to  $13  ;  Canada,  coram  m,  $6.55  to  $6.80  ;  Canada, 
good  to  choice  extra,  $6.85  to  $9  per  barrel.  Wheat — Chicago 
sprine,  $1.40  to  $1.43;  Milwaukee  Club,  $1.41;  choice  amber 
Michigan,  $1.90  ;  choice  new  Western,  $2.25.  Corn — Unsound 
Western,  86o  to  87c ;  sound  mixed  ditto,  88c  to  89c ;  high  mixed, 
89c  to  90c  per  bushel. 

New  York,  Aug.  8. — The  flour  trade  is  steady,  at  full  prices. 
For  wheat,  the  market  is  quiet,  but  corn  commands  rather  more 
money. 

ESP0BT3  of  Geaix,  Ac,  from  New  Yokk  in  July. 

18C5.  1864. 

Flour    bbl9       142,.'i02     231,7a4 

Wheat bush      885,679    1,740,770 

048,183    251,511 

Freights. 

To  London.  To  Liverpool. 

■    d         sd  sd         8d 

nonr per  bbl    1  lOJ  to  0    0      1    0   to  0    0 

Wheat per  bush    0    6  0    0      0    4i        0    0 

0    6J        0    0      0    4  0    0 


Com.. 


Ooru.. 


LONDON    MARKE  TS. 

STATE  OF  THE  CORN  TRADE  FOR  THE  WEEK. 
Mask  Lase,  FbIdat  Eveninq. 
The  arrivals  of  English  wheat,  both  old  and  new,  np  to  our 
market  this  week,  have  been  very  moderate,  but  in  fair  average 
condition.  Owing  to  the  changeable  state  of  the  weather,  the 
demand  for  all  kinds  has  ruled  steady,  at  an  advance  in  the  quo- 
tations of  from  Is  to  2s  per  quarter.  There  has  been  an  improved 
feeling  in  the  sale  for  foreign  wheat,  and  good  samples  have  pro- 
duced Is  to  2s  per  quarter  more  money.  There  has  been  a  steady 
but  by  DO  means  active  inquiry  for  barley,  and  in  some  instances 
the  rates  have  had  an  upward  tendency.  The  malt  trade  has  con- 
tinued in  a  healthy  state  at  very  full  prices.  The  imports  of 
foreign  oats  have  been  large  ;  nevertheless,  the  oat  trade  has  ruled 
steady,  with  an  upward  movement  in  price.  Beans  and  peas  have 
realised  extreme  currencies.  The  demand,  however,  has  been  by 
no  means  active.  The  flour  trade  has  improved.  English  flour 
has  advanced  Ss  per  280!b.»,  the  top  fijfure  being  433;  and  foreign, 
Is  to  2s  per  barrel. 

The  country  markets  have  been  very  firm  for  wheat,  at  en- 
hanced  quotations.  Most  other  kinds  of  produce  have  sold  on 
higher  terms. 

On  the  continent  wheat  is  rising  in  price,  with  an  improved 
demand  on  English  account.  In  America,  the  value  (f  produce 
continues  to  be  well  supported.  Although  the  weather  has  con- 
tinued changeable,  rather  a  large  quantity  of  wheat,  barley,  and 
oats  has  been  carried  in  the  Southern  and  Eastern  counties  in 
fair  condition.  Still,  immense  quantities  of  grain  are  exposed  in 
the  fields. 

The  potato,  carrot,  and  beef  crops  are  looking  splendid  in  every 
county,  and  the  quantity  of  grass  in  the  pastures  is  very  large. 

In  Scotland,  the  corn  trade  has  shown  signs  of  improvement, 
and  prices,  almost  generally,  have  been  on  the  advance. 

The  corn  trade  in  Ireland  has  been  tolerably  firm,  and  the 
quotations  have  had  an  upward  tendency. 

The  supply  of  English  wheat  on  sale  at  Mark  lane  to-day  was 
small.  The  trade,  however,  was  decidedly  quieter  than  on  Mon- 
day, yet  that  day's  advance  in  prices  was  supported.  Foreign 
wheat — the  supply  of  which  on  sale  was  moderate — was  held  at 
fully  late  rates.  Barley  ruled  firm,  at  quite  previous  quotations. 
Oata  were  in  steady  request,  and  prices  were  rather  on  the  ad- 
vance. Beans  and  peas  changed  bands  at  fully  late  rates.  The 
flour  trade  wa.»  firm,  at  full  currencies. 

Mr  George  Dornbusch  reports  the  arrival  off  coast  of  92  cargoes 
of  "rain.  The  trade  for  wheat  has  ruled  steady,  at  full  prices,  to 
•  slight  advance.  Barley,  maize,  and  rye  have  improved  6d  to  1» 
per  quarter.     Other  produce  has  ruled  about  stationary. 


The  London  averages  announced  thij  day  are : 

Whci' 1064  at  48    3 

Barloy  

OaU  ;...;      231        jj'"3 

Ship  AsnrrAU  this  Week. 
Wheat  Barle}-.  Jialt 

Qra  qm  qra 

English  &  Scotch     810    30    

Irish  


OatSL 
qrs 
320 


Foreign 3940 


1550 


3G410 


...{ 


Floor, 
sncka 
1210 

720 
6j30  brU 


PRICES  CTTRRENT  OF  CORN,  &c 


Wheat— English,  Old  white 10 

red 45 

English,  white,  pew 62 

red,  new 48 

UAv.zlg  and  Kccnigsberff,  high 

mixed 50 

^  —  n*w  45 

Rostockand  Wismnr,  new»toUl  4-i 
Stettin,  Stralsund,  and  Wolgost  4:{ 

Marks  and  Mecklenburg 43 

Danish,  Ilolstcin,  &  Brunswick  ... 

Rhenish  and  lirabant 

8t  Petersburg,  soft. ..per  4!)*)  tba  42 
American  and  Canadian,  rid...  45 
Odessa  aud  Sea  of  Azoa,  aoit, 

per496!bs  41 

Egyptian,  Saitli per  480  lbs  ,„ 

Baelet — English    and    Scotch, 

malting,  new 

English  and  Scotch  distilling 

"-  ^     grinding 

Saale  malting 

Danish  distilling...  27 

•^  grinding...  26 

Odessa  and  Danube,  per4001b8  21 

BxAHs — English    37 

Dutch,  Hanoverian,  and  French  34 

Egyptian  A  Sicilian,  per  480  lbs  ... 

PiAS — English,  white  boilers,  new  42 

—  grey,   dnn,    and 

maple   37 

—  blue ,.,  ... 

Foreign,  white  boilers 37 

*-        feeding  36 


54  j  Oat»— English.  Poland  A  potato  24 

*8  t  —       white,  teed  22 

54  ~.       black 31 

CO        Scotch,  Hopetown  and  potato...  25 

—       Angus  and  Sandy 24 

"5  —       common   22 

fif*        Irish,  potato   22 

48  —    White,  feed ,^„  20 

47  —    Black   20 

^"t  —    Light  Galway 

Danish „„  29 

Swedish  20 

45        Russian 16 

47        Dutch  and  Hanoverian „..  20 

Rye— English 28 

43  I  Tares — tnglish,  winter per  qr  ... 

Foreign,  large,  spring  50 

Indian    Corn,     per    480    ibs— 

American,  wj)ite   

—         yoHow  and  mixed  ... 
Galatz,    Odessa,    and    Ibraila, 

yellow 30 

28    Flol'e,  per  280  lbs— Town  made 

27  delivered  to  ihd  baker 38 

22        Countr>-  marks 30 

44  French  and  Belgian 32 

37  American  and  Canadian  fancy 
brands  per  196  lbs 26 

44        Americim  superfine    to    extra 

supenine 24 

American  common  to  fine   23 

—       heated  and  sour 

38  Oatueal — Scotch,  tine,  |)ortoi    £Xl 
87  —  —        roand 10 


COLONIAL  AND  FORKIGN   PRODUCE  JLA.RKET3. 
TRANSACTIONS  OK  THE  WEEK. 
Fob  Bepobt  of  tuis  day's  Markets  sbe  "  Postscewt.'* 

Mincing  Lane.  Friday  Morxiso. 

.  SuQAK. — The  market  continues  rather  unsettled,  prices  being 
slightly  lower  in  many  instances  during  the  past  week,  and  the 
transactions  have  been  very  moderate  in  extent.  2,010  casks  West 
India  sold  in  three  days,  including  Barbadoes,  by  auction,  at  29s  to 
348  6d  per  cwt.  The  public  sales  have  gone  off  flatly,  and  low  brown 
qualities  are  imsaleable,  unless  at  reduced  rates.  The  total  deliveries 
have  exceeded  last  year's  by  30,000  tons,  but  the  landings  continue  heavy, 
and  the  stock  has  increased  to  105,600  tons. 

Mauritius. — There  has  not  been  any  business  of  importance  trans- 
acted this  week. 

Bengal. — 6G7  bags  sold  at  about  former  rates :  date  Dolowah,  263  6d 
to  28s ;  fair  Gurpatta,  31s  per  cwt. 

Penang. — 19G  bags  realised  32s  to  33s  for  middling  yellow  grocery. 

Madras.  —A  few  lots  n,ative  brown  and  yellow  sold  at  26s  to  28a. 
2,772  bags  low  grainy  Jaggery  vyere  bought  in  at  26s  6d  per  cwt. 

Foreign. — Four  floating  cargoes  of  Havana  have  sold  for  the  United 
Kingdom  :  No.  12J  at  24s  'Jd  to  25s ;  No.  11,  24s  3d;  No.  10,  23s  9d. 
One  of  Cuba  at  228  per  cwt. 

liefined. — The  market  remains  quiet,  with  quotations  nominally  un- 
altered. 

Molasses. — 90  puncheons  St  Kitts  have  sold  at  lis  6d  per  cwt. 

RcM. — The  market  is  rather  quiet.  Leeward  proof  has  sold  at  Is  7Jd 
to  Is  8d  ;  Demerara,  at  Is  9d  to  Is  lOd  per  proof  gallon. 

Cocoa. — 822  bags  Trinidad,  offered  by  auction,  partly  sold,  but  there 
was  less  desire  to  buy  at  the  extreme  high  prices  of  last  week  :  ordi- 
nary to  fine  sold  at  653  to  958  6d ;  a  few  lots  choice,  1023  to  1 13s. 
315  bags  Grenada  partly  sold  at  5l8  6d  to  55s  6d ;  fine,  61a  to  61s  6d. 
130  bags  Surinam  partly  sold  at  663  to  80s.  75  bags  Guayaquil  wore 
taken  in  at  78s  per  cwt. 

Coffee. — The  market  has  been  freely  supplied  this  week.  Quota- 
tions have  further  declined  Is  to  23  upon  plantation  Ceylon  and  1,221 
casks  409  barrels  and  bags  by  auction  all  sold  at  788  to  84s  for  small 
berry  to  good  colory  up  to  87s  for  superior.  103  casks  1,097  bags 
native  sold  at  65s  to  698,  according  to  quality.  26  casks  240  barrels 
and  bags  Jamaica  part  sold  at  69s  to  723.  20  cases  1,297  packages 
East  India,  at  72s  6d  to  838 ;  pale  Cochin,  74s  to  74s  6d.  Singapore 
bought  in  at  63s.  58  bales  good  yellow  Alexandria  Mocha  sold  at  903 
to  93s.    5,459  bags  Costa  Rica  sold  steadily,  at  673  6d  to  83s  per  cwt. 

Tea. — During  the  last  two  or  three  days  there  has  been  a  partial  re- 
vival of  the  demand,  without  leading  to  any  extension  of  business.  Of 
6,G10  packages  by  auction,  5,700  sold,  nearly  all  printed  "without  re- 
serve" at  previous  rates,  for  congous  generally.  Fine  Kaisow  and  Moning 
realised  2s  i\A.  to  2s  4Jd  per  lb.  The  lower  grades  of  congou  and  fine 
greens  have  been  in  iJotter  demand  by  private  contract 

Rice. — Four  floating  cargoes  of  Necrancie  Arracan  have  sold  for  near 
continental  ports  at  lOs  3d  to  lOs  7^.  One  of  Rangoon  Linded,  at 
lis  6d,  for  London  or  Liverpool.  A  fair  amount  of  business  is  reported 
in  soft  grain  descriptions  on  the  spot,  at  9s  1^  to  lOs  3d,  and  a  parcel 
of  fine  Rangoon,  at  lis  6d.  Some  good  white  Bengal  at  15s  3d  per  cwt. 
lupuuTs  and  L«ia.iv]£Ki&8  of  Kick  to  August  12,  wltii  Stocks  oq  hand. 

1865.  

Imporu tooi    236.50 

DellveriM 444S0 

Siock 2OU0 


1864. 

1863. 

1862. 

31740  . 

.  26140  . 

.  67050 

48800  . 

.  SOMO  . 

.  36270 

JS900  . 

.  39700  . 

„  61000 
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Sago  Flouk. — 327  bags  offered  by  auction  were  taken  in  at  133  Gd 
to  14s  per  cwt. 

Spices. — Pai'tial  inquiry  Iiaa  prevailed  for  Penang  pepper,  and  2,988 
bags  offered  by  auction  partly  sold  at  2 Jd  to  3d.  117  bags  Singapore 
realised  3d  to  o|Jd.  17ti  bags  Singapore  white  brought  5 jd  to  of  d.  IGO 
bags  Zanzibar  cloves  were  bought  in  at  3;^d  to  3|d.  3St>  bags  pimento 
were  chiefly  bought  in — a  few  lots  selling  at  2^d  to  2|d.  30  cases 
brown  nutmegs  went  off  rather  dearer :  small  to  middling,  Is  to  Is  6d ; 
fine  bold,  3s  5d  to  Sa  8d.  12  cases  Penang  cloves  wore  taken  in  at 
Is  Id.  17  cases  mace  chiefly  sold ;  old  and  slight  wonnyatls;  one 
case  bright  at  2s  4d  per  lb.  129  bags  rough  Bengal  ginger  were  taken 
in  at  27s  Gd  ;  87  cases  Cochin  sold  steadily  at  703  to  903  ;  4G9  bai-rels 
Jamaica  at  G33  to  7.5s  per  cwt. 

Saltpetrr — There  has  not  been  any  business  done  in  Bengal. 
JMi'OKTS  and  D£uv£Ri£3  Of  SJALTPRTRE  to  August  12,  with  Stocks  on  hand. 
1«65  18G4  1863  1862 

Imports    tons      .lOUO     ...      945 1    ...    11160    ...     Il,"i20 

Deliveries l!;SO    ...      8<20    ...      fli-50    ...    10450 

Stock     S600     ...      8300    ...      6310    ...      420J 

Drys.\ltert  Goods. — Gambler  has  declined  to  203,  at  which  business 
is  reported.  298  bags  cochineal  about  two-thirds  sold  at  previous 
rates,  including  Honduriis  silver  of  the  new  crop  at  2s  lid  to  3s  4d 
per  lb. 

Metals. — The  iron  trade  is  steady,  with  a  fair  demand  for  British 
manuf ac  I  ured,  including  railwijy  bars.  Scotch  pig  iron  last  sold  at 
543  9d  per  ton  for  mixed  numbers.  A  few  sales  of  spelter  are  reported 
at  22/  to  22/ 5s.  Straits  tin  remains  unsettled,  lower  prices  being 
accepted,  viz.,  87/  1%  to  88/  per  ton  cash.     Copper  remains  inactive. 

Jute. — The  sales  on  Wednesday  again  passed  off  quietly,  4,665  bales 
being  partly  disposed  of  at  11/  to  21/  5s  per  ton  for  ordinary  to  good 
quality. 

iKPOKTS^and  Deliveries  of  Jute  to  August  12,  with  Stocks  on  hand. 
ISeS  1864  1863  1862 

Imports     tons    324.i0     ...    .'54300    ...    22650    ...     20800 

ncliveries 332.->0    ...     18600    ...     21050     ...     15800 

Stocks    20110    ...    24720    ...    1C570    ...     13415 

Manilla  Hemp  is  in  inactive  demand,  and  prices  may  be  quoted  2/ 
higher :  roping  has  sold  at  34/  to  35/ ;  Sorsogon,  at  36/  per  ton. 

Oil. — Olive  is  stead)-.  T  wo  cargoes  of  Malaga  have  sold  for  Cron- 
stadt  at  52/.  Sperm  active  and  the  stock  much  reduced  :  95/  per  tun 
has  been  paid.  Palm  firm,  at  37/  for  fine  Lagos ;  380  casks  by  auction 
to-day  realised  37/  IO3  to  37/  15s.  Cocoa-nut  firmer.  Rape  is  in  good 
demand.  Brown  for  delivery  to  the  end  of  the  year :  English  43/  10s  ; 
foreign,  44/.  Refined  on  the  spot  quoted  45s  6d  to  47s.  Linseed  oil 
rather  quiet,  at  Sis  9d  to  32s  on  the  spot,  but  32s  has  been  paid  for 
forward  delivery. 

Linseed  is  in  fair  demand  on  the  spot.  A  good  business  done  in 
Calcutta  to  arrive. 

Tallow. — The  market  for  foreign  has  further  advanced,  owing  to 
the  reduced  supply  and  higher  rates  paid  for  town  melted.  1st  sort 
Petersburg  Y.C.,  at  443 ;  October  to  December,  443  6d  to  443  9d ; 
January  to  March,  453  3d  to  45s  6d  per  cwt. 

I'ABTiCDLABs  01  'I'ALLOw.— Monday,  August  7,  1865. 

1862.  1863.  1864.  1865. 

ca-ks.  ca^ks.  casks.  casks. 

Stock  this  day  3.'>,787     ...    41,362    ...    44,074     ...     28,240 

Delivered  last  week 1,.306    ...      1,C87    ...      1,419    ...      2,.'!.51 

Ditto  from  1st  June 1.5,9.55     ...      9.955    ...     10,812    ...    1.5,375 

Arrival  last  week 1,410    ...      1,268     ...         203     ...      2,057 

Ditto  from  Irt  June    13,430     ...     13,673     ...      9,fc65     ...    11,132 

Price  of  Y.C 48s  Od    ...   43s  9d    ...  41«  9d    ...   42s  9d 

Price  of  Town .50s  Od    ...   438  9d    ...   43i  Od    ...   45s  9d 


POSTSCRIPT. 


Friday  Kvbnino. 


SuoAK. — The  market  is  steady.  About  3,800  oa.ska  West  India  have 
sold  for  the  week.  1,071  bags  good  quality  native  Madras  sold  by  auc- 
tion at  2Gs  to  283  6d. 

Coffee. — 153  casks  192  barrels  and  bags  plantation  Coylon  and  248 
bags  native  sold  at  previous  rates. 

Saltpetre. — 2,182  bags  Bengal  by  auction  were  taken  in  :  refraction, 
6J  to  3,  at  23s  Gd  to  24s,  since  part  sold  at  233  to  23s  6d  per  cwt. 

Shellac. — 450  chests  partly  sold  without  material  alteration  in  value. 

Gambier  was  likewise  at  19s  Gd  to  20s  per  cwt. 

Tallow. — 277  casks  South  American  sold  at  43s  to  433  3d,  being  an 
advance  of  3d  to  Gd.     Town  melted  rose  to  47s  3d  per  cwt. 


ADDITIONAL  NOTICES. 

Refined  Sugab. — The  home  m.arket  for  refined  sugar  has  declined  to 
4l8  for  low  grocery.     Titlers  and  Dutch  crushed  very  quiet. 

Gbeen  Fruit. — Market  dull.  The  high  price  of  lemons  obtained  of 
late  has  brought  arrivals,  which  have  depressed  the  market.  Some  par- 
cels Sicily,  sold  by  Keeling  and  Hunt  at  public  sale,  went  at  a  roductioi 
of  53  per  package.  Barcelona  and  Para  nuts  in  moderate  demand ; 
price  for  both  well  sustained. 

Seeds. — The  quotations  of  all  seed  keep  firm.  The  new  descriptions 
come  deficient  in  quantity,  and  of  not  satisfactory  quality. 

Dry  Frutt. — The  market  for  all  fruit  is  diUl,  but  prices  are  steady. 
Good  reports  from  all  places  of  gi-owth. 

Flax. — Market  very  firm. 

Hemp. — Market  very  firm  and  a  good  business  doing. 

.Silk. — The  market  for  the  new  silk  has  opened,  and  a  large  business 
has  been  done  at  advancing  rates.  No.  3  Tsatlee,  commencing  at  283, 
having  now  reached  29s. 

Tobacco. — The  demand  for  American  descriptions  has  slightly  im- 
proved, especially  for  good  and  fine  spinning  qualities,  and  the  sales 
effected  have  been  at  outside  quotations.  Other  growths  than  American 
taken  to  a  full  average  extent,  at  firmer  prices,  and  in  some  instances  at 
a  slight  advance. 

Leather  and  Hides.— The  transactions  in  leather  during  the  past 
week  show  very  little  change,  either  in  extent  or  in  value.  At  Leaden- 
hall,  on  Tuesday,  the  supply  was  moderate,  and  not  much  business  was 
done.  The  articles  most  in  request  were  good  crop  hides,  45  lbs  and  50  lbs, 


common  light  Englisli  and  light  Australian  butts,  English  bellies,  and 

calfskins  of  light  weights. 

Metals. — The  smallest  amount  of  business  only  is  reported  this  week. 

Copper  neglected,  so   far  as  applies   to  export  business.     Tin  is  lower, 

and  prices  still  drooping.     Spelter  is  steady,  and  firm  in  quotations. 

Lead  a  shade  loss  strong.     Tin  plates  unchanged. 

Tallow. — Official  market  letter  issued  this  evening: — 

s    d 

Tawn  tallow  47    3 

Fat  by  ditto    2    3J 

Yellow  Eusiiia  45    9 

Melted  stuff   14    6 

RoHsh  ditto   1!)    0 

Greaves 19    0 

Good  dreira 6    0 


METROPOLITAN    CATTLE  JURKET. 

Monday,  Aug.  14. — The  total  imports  of  foreign  stock  into  London, 
last  week,  amounted  to  23,500  head.  In  the  corresponding  week  in 
18G4  we  received  15,G02  ;  in  1863,  14,015;  in  1862,  12,183;  in  1861, 
11.271 ;  in  1860,  14,783  ;  and  in  1859,  10,824  head. 

To-day's  market  was  again  extensively  supplied  with  foreign  stock. 
Some  of  the  beasts  and  sheep  came  to  hand  in  improved  condition,  but 
the  supply  as  a  whole  was  inferior.  Sales,  however,  progressed  steadily 
at  full  quotations.  From  our  own  gi-azing  districts  the  arrivals  of  beasts 
fresh  up  this  morning  were  only  moderate.  Very  tew  really  prime 
breeds  were  amongst  the  supply.  Prime  Scots,  Shorthorns,  Devons, 
and  Herefords  sold  freely  at  prices  equal  to  Monday  last.  Inferior 
stock  was  a  dull  inquiry,  and  2d  per  8  lbs  bene.ath  the  rates  current  on 
this  day  se'nnight.  The  general  top  price  was  5s  4d,  the  extreme  5s  Gd 
per  8  lbs.  The  show  of  sheep  was  moderately  good  as  to  number,  but 
the  quality  of  most  breeds  was  inferior.  Downs,  half-breds,  &c.,  wer* 
in  good  request  at  full  prices,  but  inferior  sheep  were  ratlior  lower  than 
on  Monday  last.  The  general  top  figure  was  Gs  4d.  but  a  few  very 
superior  Downs  sold  at  63  Gd  to  fully  6s  8d  per  N  lbs.  Lambs,  the 
supply  of  which  was  limited,  were  in  fair  demand  at  from  Gs  to  7s  per 
8  lbs.  We  bad  a  slow  sale  for  calves  at  last  week's  currency,  viz.,  from 
4s  2d  to  53  2d  per  8  lbs.  There  was  a  fair  demand  for  pigs  at  full  quo- 
tations.    The  supply  was  a  fair  average  one. 

SUPPLIE-S. 

Aug.  15,  1S64.  Aug.  14,  1865. 

Baasts 6210    6320 

Sheep  and  lambs 29010    2S210 

Calves    334    243 

Pi«s    420    270 

THtiRSDAY,  July  17.— Our  market  to-day  was  rather  scantily  supplied 
with  beasts,  both  as  to  number  and  quality.  Prime  breeds  moved  off  freely 
at  full  prices ;  otherwise,  the  beef  trade  was  heavy  at  late  rates.  A  few 
very  superior  beasts  realised  5s  Gd  per  8  lbs.  Sover.al  head,  suffering 
from  disease,  ■were  seized  by  the  authorities.  The  supply  of  sheep  was 
only  moderate.  The  mutton  trade  was  slow ;  nevertheless,  prices  were 
supported.  The  best  Downs  and  half-breds  sold  at  fully  (!s  4d  per  8  lbs. 
Lambs  came  rather  more  freely  to  hand,  and  the  demand  for  them  was 
inactive  at  from  Gs  to  7s  per  8  lbs.  Calves  moved  olf  slowly  on  former 
terms,  viz.,  from  48  2d  to  5s  2d  per  8  lbs.  Pigs  and  milch  cows  were 
tolerably  firm  in  price. 

Per  8  lbs  to  sink  the  offal. 


d        a 
8  to  4 
4 


Coarse  and  inferior  beasts  3 

Second  quality  ditto  4  4 

Prime  large  oxen    4  10  5  0 

Prime  Scots,  Ac 5  2  5  4 

Coarse  and  interior  sheep  4  4  4  10 

Second  quality  ditto  5  0  5  6 

Prime  coarso-wooUed  do..  5  8  6  0 


Prime  Southdown  sheep  6 

LArge  coarse  calves  4  2 

Prime  small  ditto 4  10 

Large  hogs 4  0 

Small  porkers 4  8 

Suclilinff  calves each  0  0 

Quarter  old  store  pigs...  0  0 


d        • 
2  to  6 
4 


S  2 
4  6 
4  10 
0  0 
0    0 


Lambs  6s  Oil  to  78  Od. 

Head  of  stock  on  sale. 

Total  Supply— Beasts,  1,020;  cows,  140;  sheep  and  lambs,  9,200;  calves,  825; 

pigs,  291). 

Foreign  Supply — Beasts,  580;  cows,  — ;  sheep  and  lambs,  4.800;  calves  793;  pigs,  "- 


NEWGATE  AND  LEADENHALL. 

Per  8  lbs  by  the  carciise. 


d        s  d 

Inferior  beef  S    4  to  3  3 

Middling  ditto  3  10        4  0 

Prime  largo  ditto  4    2        4  4 

Prime  small  ditto 4    6       4  8 


Veal . 


3  10        4  10 


Lambs,  5s  Od  to  6s  Od. 


Inferior  mutton 4 

.Middling  ditto    4 

Prime  ditto 5 

Large  pork 3 

Small  [>nrk 4 


d  8 
0  to  4 
8  S 
4  5 
6  4 
6        6 


HOP  MARKET. 
BoROnGH,  Friday,  Aug.  18. — The  accounts  from  the  plantations  are 
very  favourable;  consequently  very  little  business  is  passing  in  any 
description  of  hops.     Prices  must  bo  considered  nominal. 


POTATO  MARKETS. 
Borough  and  Spitalfields,  Friday,  Aug.  18.— Moderate  supplies   of 
potatoes  are  on  sale  at  these  markets.     The  trade,  generally  speaking, 
rnles  quiet,  as  follows: — Regents,  703  to   100s;  Shaws,  50s  to  703  per 
ton. 


HAY  MARKETS. 
Thursday,  Aug.  17. — Only  moderate  supplies  of  liay  and  straw  have 
been  on  sale.      Tlie  trade,  however,  has  ruled  quiet,   on  rather  easier 
tenns. 

Per  load  of  36  trusses. 

Smithfield.  Cumberbind.        Whitechapel. 

Old  hay    100  to  120  105  to  126  100  to  120 

New  hay  95  to  110  100  to  115  95  to  110 

Oldclnvfr 95  to  140  120  to  147  120  10  140 

New  ditto 100  to  12G  105  to  1:10  100  to  126 

Straw     28  to    33  .-.,.    30  lo    ;16  28  to    33 


COAL  MARKET. 
Friday,  Aug.  18. — There  were  no  cargoes  for  sale    to-d.ay,  all  the 
arrivals  being  steamers  on  contract.     The  market  was  quoted  steady, 
and  prices  nominally  as  on  Wednesday.     Wylam  Moor,   Kis.     Ships  at 
market,  15  ;  sold,  0 ;  gas  contracts,  &c.,  15 ;  ships  at  sea,  100. 
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LIVERPOOL     MAEKETS. 


WOOL. 

<FBOH  OUR  OWK  COBEBflPONDEieT.) 

Fridai,  Aufc.  18. — Since  the  close  of  om-  public  sales  last  week,  the 
business  done  by  private  contract  has  been  to  a  moderate  extent  only,  a 
circumstance  of  usiial  occurrence  so  immediately  after  our  periodical 
sales  by  auction  ;  but  prices  are  pretty  well  maintained. 

CORN. 

fF«0H  OUR  OWN   COERKSPONDRNT.) 

Friday,  Aug:.  18. — Wheat  slow  at  about  Tuesday's  rates.  French 
flour  slif?Iitly  lower,  and  more  disposition  to  sell.  Indian  com  steady. 
Galatz,  32b  9d ;  mixed,  32s.     Beans,  oats,  and  oatmeal  unchanged. 


Ct)t    #auttc. 


TtTESDAT,  Aug.  15. 

BANKRUPTCY  ANNULLED. 
W.  Walkley,  late  of  AnindeL 

BANKRUPTS. 
P.  Anley,  Whitecross  street,  St  Luke's,  builder— T.  F.  Balls,  Brixton 

hill W.  J.  Bartholomew,   Culford  road,   Kingsland,  warehouseman — P. 

Becker,    Philpot    lane,    and   H.    Sack,    Bath  street,    Newgate   sti-oet, 
importers  of  provisions — J.  Burt,   Maidenhead,   currier — A.   A.   Carati, 
Threadneedle  street,  merchant — F.  J.  Chasty,  Strand,  refreshment  honse 
keeper— J.  Ford,  Florence  street.  High  street,  Islington— W.   A.  Ford- 
ham,  Fenchra-ch  street,  and  Barford  terrace,  Liverpool  road,  cifcar  mer- 
chant— G.  Francis,  Charlotte  street,   Caledonian  road,  builder— S.  Frest, 
Putney   common,    cab   driver — ^W.  HaU,  Regent  street,   and  Bolsover 
sfreet,  Euston  road,  milliner— C.  Hart,  Surbiton  hill,  private  tutor— W. 
Hemmings,  King's  cross  road,  cheesemonger — T.  Linsley,  Circus  sti-eet, 
Greenwich — J.  W.  Mon-iss,  Spring   street,   Paddington,  watchmaker — 
C.  H.  Notter,  Denmark  road,  Camberwell,  clerk— W.  C.  Pechey,   late  of 
Isleworth,  surgeon — J.  R.  Perfect,  Wellington  place,  HoUoway.  furniture 
dealer— G.  R.   Robson,    Great   Marlow,  surgeon— W.   P.   Scrivener,  St 
Mark's  road.  Netting  hill,  traveller — S.   Stonard,   Strahan  place.  Ball's 
pond   roa<l,    oilman— T.    D.   Sulivan,    late   of  Ridgway  Plj-mpton   and 
Plymouth,  half-pay  lieutenant — N.  Ward,   Randall  mark..   Poplar  Now 
town,  corn  dealer— A.  Ayton,  Downton — P.  Barrow,  Levenshulme,  pro- 
fessional  gymnast — ^W.   Beecroft,    Pointon,   carpenter — H.   H.   Cocker, 
Hulme — G.  Craven,  Gosport,  gi-ooer — J.  Digman,  Sheffield,  merchant — 
0.   Ellis,    Llanrwst,   tailor— H.   Hall,    Wimbome   Minster,    painter- 
J.  Hill,  Bradford,  Yorkshire,  slater— C.  Hutchings,  Exeter,  auctioneer— 
S.  Jefferson,   Whitby,  lodginghouse  keeper — R.  Jones,  Oswestiy,   inn- 
keeper— W.  Kenderdine,  Southsca,  beer  retailer — R.  Laycock,  Newcastlo- 
upon-Trent,  tailor— W.  G.  Leighton,  North  Shields,   ship  chandler— J. 
Mason,  Liverpool,  builder— A.  Measor,  Hove,  beer  retailer  — W.  Metcalfe, 
Alne,  butcher— J.  Nuttall,  Padfield,  spinning  master-^.  Outram,  Ripley, 
farmer— F.  Padfield  Kilmersdon,  haulier— 6.  Pass,  Bristol,  china  dealer 

J.  Peet,  Nottingham,  warehouseman — J.  Pryall,   Birkenhead,  tailor — 

J.  Quick,  Plympton  St  Mary,  baker— G.  Ramsden,  Littletown,  iron- 
founder— J.  L.  Roberts,  Wednesfield  heath,  gi-ocer- D.  Roberts,  Ruthin, 
grocer — W.  Robinson,  Huhne,  ale  hrewei- — C.  Russell,  Seacombe — J. 
Skinner,  Birkenhead,  canvasser  for  a  printer — R.  Smith,  Little  Brighton, 
slater — A.  Spenceley,  Beverley,  licensed  victualler — H.  Stapfer,  Chorlton- 
upon-Medlock,  dentist — W.  Steadman,  Livei-pool,  shipwright — C.  E. 
Tubb,  Landport,  jobbing  tailor — J.  Way,  Brixham,  tailor. 


SCOTCH  SEQL'ESTRATIONS. 
J.  Brown,  Edinburgh,  grocer — J.  Lament,  Glasgow,  writer. 

GAZETTE  OF  LAST  NIGHT. 
BANKRUPTS. 

H.  Allen,  Bethnal  green,  horse   dealer — G.  C.  Crabtrec,  Hollowsy, 
builder — F.  Vosper,   Kingsland — W.   HaU,    Kentish   town,   butler — W. 
Byram,  Chelsea,  stone   merchant — H.   Bond,    Southwark,  and  ^lillwall, 
baker — G.  A.  F.  H.  C.  Bentinck,  Green-street — A  Waldron,  Brentwood, 
attorney — C.  Miller,  Shepherd's  buali,  cattle  dealer — T.  Orriss,  Fulluim 
road,    stonemason — T.  Haystead,   Commercial  roiid,    general    dealer — 
T.  Philpott,  Luton,    stiaw  hat   manufacturer — G.   Harrington,   Uaver- 
tock  hill,  cowkeeper — Peter  Cowell,  Edgware  road — Charles  Whcatley, 
Cambridge,     bookseller — Thomas     Aldred,     junior,     Oxford     street — 
W.  Merrywether,  Surbiton,  contractor — H.  H.  Laugley,  Mile  end  road — 
J.  Kitchenside,   Kentish  town — W.   C.   Kerr,  Hampstead  road,  green- 
grocer— W.  Fisher,    Paddington,    cowkeeper — W.    Bobby,    Kinnerton 
street,  tailor — C.  B.  Watts,   Peckham,  carpenter— F.  Trueman,  Camden 
town,  agent — R.  G.  Kent,  Soho,  gas  fitter — M.  Kiirs,  Westminster,  pic- 
ture dealer — G.  L.Wright,  Size  lane,  and  Northampton,  warehouseman — 
T.  Blaise,  Davies  street,  shoemaker — J.  Norman,  Canning  town,  shoe- 
maker— G.  Cousins, Walton-on-Thames,  greengrocer — S.  Moorby,  Enfield, 
baker — W.  P.  Nicks,  Caledonian  rd — W.Moody,  Greenwich, basketmaker 
D.  Lavenstein,  Birmingham,   tailor — J.    Hipklns,  Sedgley,  boiler  manu- 
facturer— J.  P.  Chadwick,    Newport,   manager   of  a   theatre — J.  T.  H. 
Davenport,  Coleford,  assistant — G.  Gregory,   Bristol,  licensed  victualler 
— T.  Newman,  Ford  Mill,  miller — A.  Dawson,  Brighouse,  woollen  yam 
spinner — J.   Boyle,   Leeds   and   Scarborough,   tobacconist — T.  Toothill, 
Calverlcy,  cloth  manufacturer — E.  E.   Jones,  Bethesda,  watchmaker— 
T.  Hewitt,  Bolton  le  Moors,  contractor — A.  J.  Podevin,  Chorltou  upon 
Medlock,  linguist — J,  Mitehell,   Isel,    farmer — J.  O'Connor,  Sunderland, 
dealer    in     hardware — J.    Radley,     Liverpool — J.    Jones    the     elder, 
Willenhall,     carpenter — E.     E.     Blake,    Wolverhampton,     teacher     of 
music — J.     Hackney,    Hulme — S.    Tomlinson,      Hulme,      poulterer — 
Jonathan   Stout,   Penritli,   carter — .7.   Gibbs,  Gosport,    shoemaker — E. 
Line,  Cheltenham,   shoemaker — E.  Lamble,  Coombient«ignh©ad,  cabinet 
maker — S.  Ackerman,  Bridport,  innkeeper— J.  Stediford,  EaBt  Worling- 
ton,  miller — J.  Davies,  Llausamlet,  gi-ocer — H.  MoUart,   Mexbrough — 
W.  Thursfield,  Wednesbm-y,   gun  implement  maker — J.  Butt,  Manches- 
ter, baker — J.  Baker,  Coventry,  trimming  manufacturer — J.  Loveridge, 
Coventry,  sawyer — J,  Peet,  Nottingham,  warehouseman — T.  Hammon, 
Folkestone — H.  A.  Herwig,  Folkestone,  iimkeeper — J.  Hayward,  Brad- 
ford, ironmonger — W.  H.  Day,   Birmingham — M.  Thomas,  Colva — G. 
Metcalfe,  Easingwold — J.  Hayward,   Shrewsbury,  sergeant — J.  Beim- 
stein,  Gellygear,   pawnbroker — D.  Edmonds,   Merthyr  Tydfil,  grocer — 
W.  Evans,  Cardiff,   shoemaker — W.  J.  Morgan,   Canton— -J.  H.  Gaskell, 
Canton,  stationer — W.  Beckett,  Great  Yarmouth,  butcher — M.  E.  Smith, 
Long  Sutton — F.  Dodsworth,  Ormesby,  millwright — J.  C.  Finkell,  Cargo- 
fleet,  Custom-house  officer. 

SCOTCH  SEQUESTRATIONS. 
A.  Stewart,  Inver  near  Tain,    merchant — J.    Ronald   and   Company, 

Glasgow,  merchants — W.  Mackie,  Findhorn,  innkeeper. 


6ALI.ERT  or  IixusTRATiON. — Mr  Gennan  Reed's  new  entertainment 
has  already  obtained  a  considerable  degree  of  success.  "  Widows  Be- 
witched "  and  "  Ching-Chow  Hi,"  attract  numerous  audiences,  and  the 
performers  are  well  received. 


mtitil    Uniliintl    ^t»me    Uttuvnn, 


Amount 
expended 
per  last 
Report. 


£ 

l,e90,697 

490.000 

4,063,650 

10,476,760 

1,918,864 

1,100,000 

22,000,000 

16,174,683 

22,369,600 

11,1  on,o  0 

16,903,880 

1,708,671 

6,694,160 

46,000,000 

6,074,001 

20,430,917 

61,751,920 

2.1' 8,261 

12,979,736 

15.264  466 

4,443,602 

6,461  886 

794,244 

13,330,141 

588,716 

2,869,447 

24,470,586 

8,625,670 

967,141 

16,969,602 


81,gl6,0£0 


2,S68,660 
6,636,080 
3,526  976 
17,672,800 
2,800,(00 
1,631.198 
1,375,947 
1,305,161 


Dividend  per  cent. 


Average    _ 

cost 

V                If 

First  lialf 

Second  half 

per  mile. 

Year  1863. 

1864. 

1 

1864. 

£ 

£     s     d 

:e    a 

d 

£    s    d 

13,431 

4     0     0 

1  10 

0 

2    0    0 

18,214 

9  10    0 

4  16 

0 

4  16     0 

83,368 

4  10    0 

2    6 

« 

2  16    0 

87,219 

6  16     0 

3     6 

0 

3  12    6 

10,372 

M. 

... 

... 

17,460 

4    0    0 

2    0 

0 

2    0    0 

20,000 

6    0    0 

2  10 

0 

2  10    0 

14,821 

... 

... 

... 

33,740 

1  17    6 

0  12 

6 

16    0 

20,000 

6     0    0 

2  10 

0 

2  10    0 

41,841 

6  10    0 

2  16 

0 

4    7    6 

17,086 

6    0    0 

2  10 

V 

... 

14,713 

4    7     6 

2     6 

0 

2     6    0 

37,344 

2  10    0 

1  10 

0 

1  12     6 

14,707 

0  15    0 

... 

10     0 

60,697 

4  10    0 

2  17 

6 

3    0    0 

40,653 

6     2     6 

2   17 

6 

S  10    0 

377,088 

3  15    0 

1   16 

» 

2     18 

48,432 

5     0    0 

2  10 

0 

8    0    0 

31,162 

6    0    0 

2     6 

0 

2  1«    0 

61,717 

... 

... 

463,410 

... 

... 

17,050 

6     0    0 

3    0 

0 

8    0    0 

64,962 

0  15    0 

1    7 

6 

18     0 

21,026 

S  10     0 

i    0 

0 

8  10    0 

892,862 

5     0     0 

2  15 

0 

3  10    0 

36,909 

6     7     6 

3  10 

0 

3  17    6 

13,834 

4  10    0 

2     0 

0 

10    0 

13,4J2 

4  10     0 

2  10 

0 

2  10    0 

26,967 

1  10    0 

1    0 

0 

12    6 

4  17     6 

2  U 

« 

3     2    6 

28,923* 

4     0    0 

2     7 

6 

2  17    6 

2     8    9 

1  11 

S 

1  IS     9 

i 

6  12    6 

SIO 

0 

4    0    0 

7  ir.   0 

4    0 

0 

4  10    0 

263,184 

6  10    0 

8    0 

0 

3     0    0 

21,796 

3  15    0 

2    0 

0 

2    6    0 

26,658 

0  18    9 

0  12 

6 

0  17     6 

65,981 

6     3    4 

2     2 

fi 

2  17    6 

35,600 

17     9 

0  16 

3 

1  12    6 

26,816 

9  10    0 

6    0 

0 

6    0    0 

18,U41 

6     0    0 

2    6 

0 

2    6    0 

16,993 

10    0 

0    « 

0 

0  10    0 

Name  of  Rallvari 


Week    . — 


endlBg. 


Faiungert, 
parcels,  8cc. 


Merchandise! 
minerals, 
cattle,  &c, 


Belfast  and  Northern  Conntles .. 

BIyth  and  Tyne      

Bristol  and  Esetor 

Caledonian 

Detroit  and  Milwauheo     

Dublin  and  Drogheda 

East  Indian 

Grand  Trunk  of  Canada 

Great  Edstcm        

Great  Indian  Peninsula    ... 

Great  Northern      

Great  North  of  Scotland ... 
Great  Southern  &  Western  (Irish; 

Great  Western        

Great  Western  of  Canada 
Lancashire  and  Yorkshire... 
London  &  Ncrth-Wcstcm,  fcc. ... 
London  and  Blackwall 
London,  Brighton  <fc  ^onth  Coast 

London  and  South-Westem 

London,  Ohatliam,  and  Dover     \ 
Metropnlitan  Ex.  &  Branches/ 

London,  Tilbury,  and  Southend ... 

Manches..   Slellid,  &  Lincolnshire 

llarj'port  and  Carlisle 

Metropolitan  

Midland       

Midland  Gt  Westtim  (Irish) 

Monklands 

North  British  &  Edinburgh  &Glaa. 

North-Fsftern — Bei-^vick  ... 

Do.  York 

Do.  Leeds ...        ...        ... 

Do.  Cat  lisle         

Do.  Btockton  and  Darlin^on 

Nortb  London 

Korth  Sullordshlre 

Scottish  North -Eastern    ... 

Sonth-Ea-stern 

South  Devon  

raff  Vale 

Ulster 

Waterford  and  Limerick  ... 


1864 
Aug. 
July 
Aug. 


July 
Aug. 
June 
July 
Aug. 
June 
Aug. 
July 
Aug. 

July 
Aug. 


July 
Aug. 


July 
Aug. 


jE      ■    d 

111  1482  18  2 
2'J  666  0  0 
13  5776  18  5 
13  11881  10    7 

20 

IS  1487  19  6 
1!  

I32i8ri'  li'iu 

4 

13 


29 

il  6936  13  8 

13  46358  14  2 

21 

13 

13 

13 

12 

13 


23299 
0310 
1976 

21279 


jE   s  d 

781  15  11 

1740  0  0 

2480  0  0 

,666:  5  11 


699  12  2 


Total 
Receipts. 


137;0  0  0 


3367  1  6 
54072  11  8 


0  0 

0  0 

0  0 

0  0 


23471  0  0 

7910  0  0 

2'6  0  0 

4724  0  0 


13S81  0  0 


2119  0  U 

6968  0  C 

315  0  0 


0 
18 
30 
IS 
13 
11 
22 
13,1.5641  0 


2734  3  7 


5I25 


367  0  0 

12988  «  0 

1208  0  0 


11  9 

0 

0  0 
11  10 

0  0 


2010  2  2 

isisr'o'o 


£ 

2264 

2396 

8266 
28632 

6194 

2086 
25043 
24547 
36641 
16697 
42S6; 

37t6 
10303 

:»43i 

10913 
46770 
U8280 
2200 
2B021 
80942 

14(34    0 

2486  0 
19946  0 
1564  0 
264s  18 
60291  0 
4744  8 
1968  17 
29236  « 


Same 
week 
1864 


per 
mile 

per 
week. 


1713  0  0 
807  0  0 


6409 
1076 


1026 

78* 


£ 

2120 

22C6 

8144 

28028 

4404 

2220 

22716 

21969 

336S7 

9873 

37C09 

3580 

924: 

79412 

690; 

46322 

121674 

2092 

24917 

30134 

13136 

2857 

1S448 

1602 

2169 

48868 

4461 

1728 

27776 


76016  0  0 


358$ 
9C20 
7460 
31063 
5174 
6804 
2TS9 
1696 


TtSW 


9  M26 
9868 
7225 

31I49S 
4528 


2621 

164: 


£ 
21 
88 
68 
69 
32 
27 
22 
17 
49 
2j 
106 
37 
26 
62 
31 
116 
)00 
382 
96 
63 

115 

64 

81 
66 
,05 
74 
18 
27 
41 


37 
54 

102 
52 
96 
2« 
21 


MUee 
open  in 


1866   1864 


99J 
28 

1211 

4(8 

189 

76 

1106 

iS?7 

721J 

69» 

404 

100 

8S7i 
1280 

348 

403 
12731 

272 
4»0| 

127i 

48 
246 

28 

67^ 
2«0{ 
H 


99{ 

28 

1211 

281i 

189 

75 

1068 

1338 

663 

663 

868 

100 

■M7i 
1236 

346 

403 
1262} 

267i 
451» 

127 
46 

242i 

28 

H 

641 

26Cj 
Jll 


698^  688^ 


1194} 


266 
138 

808 
98 
37 

1061 
17 


» 

26S 

118 

3t6 
761 
17 

1061 
77 


Aug.  19, 1865.] 


THE  ECONOMIST. 


1017 


0  115 
0  82 
0     60 


0  ICS 
0  85 
0    84 


CUMMERCIAL   TIMES 

WeeUy  Price  Current. 

^^Tlie  prices  iu  tho  following  list  ar 
caretnllT  reviaed  every  Snoay  afternoon 
b7  an  eminent  hoase  in  escU  dey&rtaieni* 

LONDON,  FElDAr  Eykiiiiio. 
Add  6  per  cent,  to    duties  on    peppei 
and  to>t.3co»  and  J  per  cent  on  wines. 
Blics  laty  free  i 

First  sort  Pot,  U.S.p  cwt    0 

Montreal 38 

First  sort  Pearl,  U.S. 0 

irontreal „...._  31 

ijocoa  duty  Id  per  lb 
Westlndia...„....percw»  62 

Guayaquil  _ 70 

Braiil _ —  37 

lioffee  anty  Sd  per  lb 
Jamaica,  good  middling 
to  fine    per  cwt  SG 

fine  01  d  to  mid  . — «...  74 
^ocha,  ungarbJod -  60 

garbled,  com.  to  good  85    0  100 

garbled,  fine  102    0  110 

yeylon,nativ6,ord  to  fine  65    6    73 

ordinary  .«-, 60    0    64 

pUfltation,     ordinary 
to  fine  ord  —  70 

fine  fine  ord.  to  mid   78 

good  mid.  to  flne.,.._  S4 

Java 60 

a!ngapore,ord  to  goodord  63 
Ssmatra  and  Padang  ...  63 
Madras  and  TellicheriT  64 

Malabar  and  Mysore 68 

8t  Domingo 58 

Braill,  washed  ™ ~  '» 

good  and  fine  ord 6d    j/ 

common  to  real  ord  ...  50    0 

Costa  Rica ^f    J 

H«»ana  and  Cuba 64    « 

Porto  Rico  4  La  Gnayra  65    H 
Urugs  and  Dyes  dnty  free 
Aloes,  Barbadoes...p  cwt  60    0  300 
Algol,  Bologna............  90    0    95 

Bara,PemTiar,  palcp  lb    1    <>      ^ 

Quercitron per  cwt    6    6      9 

Camphiir,  unrefined 95    0  lOO 

Castol  oil,  good  pale  p  lb    0    6      0 
Safiron 81    0 

COOHIHEIL 

TenerifTe  .- per  lb    2  11 

Mexican 2    9 

tio  DTE— good  to  fine.    1  11 

Tteamaio 

Bengal  ... per  cwt  20    0 

Madras   _...— 18    6 

China  27    0 

T«»a  JaromoA,  Catch  24    6 

Gambier —    <>    « 

Dyowoods  duty  free      £     s 

Eaaiii.  Woo»  ...per  ton  60    0 

TcsTio,  Cnba. —    8  10 

Jamaica  ~—    5  i« 

LoswooD,  Camjeachy...    9    0 


0  77 
0  83 
0  101) 
0  92 
0  72 
0  72 
0  100 
0  101 
0     73 


32 


4 
8 
lilt 

0  0 
!2  0 
0 

6 
0 


Jamaica 

Bid  SanHDia -...~ 

Sapam  Wood, .- 

Byga— French 120 

Tlrult— Almonds 

Jordan,  duty  free,newl25    0  ISO 
Barbary  sweet  62    0      0 


8  10 
4  12 
7  10 
48   6d 
d 


33 

25 
0 

£      s 

70  0 
9  10 
6  10 

10  10 
3  15 
5     0 

15     6 

6*  6, 

d 


Bitter  48 

CoMAKTs,  duty  7s  p«r  cwt 


Patras,  new  ....«.»...  20 

Vostizza,  new    27 

Island,  new - 23 

Gulf,  new  - 28 

FlGB,  duty  7fl  per  cwt 

Turltev  ...  nercwtdp  34 
pLtiMs,  dutv  7s  per  cwt 

French,  bottled 70 

German   20 

PacHES,daty  73new  d  p  20 
Baisins,  duty  7s  per  cwt 
Valencia,  new  ... — «  38 

Muscatel 5 

Smyrna.red&Chceme  29 

Sultaua   ...-. 33    0 

Oaarr.ES  a    d 

St  Michael,  let  quality, 

large  bos 0    0 

Do.  2nd  quality 0    0 

Valencia  0    0 

Llsbon&StUbes,  Jch    0    0 

Sicily „...  perboil6    0 

Lemovs 

Measir-a per  case  39    0 

Barcelona  nuts...(>er  bag  32    6 

Spanisli  nuts p  br   ^0    0 

Brazil  nuts 34 

Coicr  nuts per  100  16 

riax  duty  free  £ 

Riga  K  per  ton    0 

—    W  FPK  68 

St  Petersburg,  12-hcad...  38 

_  9-head      34 

Ejj'ptian,  govt  dressed      60 

—       native  ditto       20 

Hemp  dnt>  free 

St  Ptisbg,  clean,  per  ton  29  10 

outslioi    „..„......_..  28    0 

aalf-clean 27 

RlW,  P.hine   34 

ManilK   28 

Fast  I/iilian  Sunn. .......  14 

China  grass 0 


rejections 9 

cuttings   „.    6  .. 

Coir — Yam,  good  ^  fine  30  0 

ord  to  fair  80  0 

fibre  19  0 

rope „ 20  0 

junk  M»     0  0 


26 


0     70     0 


0  130 
0  0 
0     23 

0  46 
0  116 
0     33 


43 


0 
0 
0 
0 
0 
10  10 
6 


0 
0 
0 
0 
0 

0 
0 
0 
0 
0 
s 
0 
0 
0 
0 
0 
0 

0 
0 
0 
0 
0 
0 
0 
0 

_  0 
6  10 

72     0 


HIDES— Ox  and  Cow,  plb     s    d  »    d, 

B.  A.  and  M.  Vid.  drj    0    5i  0    8^ 

Do  k,  R.  Grande,  saltd    0    sl  0    sf 

Brazil,  dry 0    6}  0    6: 

drysalted _ 0    4J  0    5l 

Drysalted  Mauritius 0    4J  0    4| 

Kio,  dry  Rio  Grande    —06  08} 

West  Coast  hides 0    6  0    7 

Cape,  salted  ,..„.    0    3i  0    5 

Australian „     0    2i  0    3} 

New  Vork ,..„...    o    8J  0    3J 

East  India  . o    4  1    Oi 

Kips,  Knaaia  -.  ..«     0    9  1    Oi 

S  America  Horse,  p  hide    6    6  11    0 
Indlero  duty  free 

Bengal per  lb    18  9    2 

Onde    ._ -_.M    2    0  6    6 

Madras   ...>_.>„,._..„„    13  6  10 

Knrpah  , _     10  5  11 

Manilla ~......     10  4    0 

LeatUer  per  lb 

Crop  hides 30  to  45  lb    0  11  1    4j 

do       60       65    1    4  1    8 

English    Bntta  16       24    1    2  2    0 

do                 28       86     1    4  2     7 

Foreign    Butts  16      25    0  llj  1  10 

do                 28       86     0  Hi  2     2 

Calf  Skins .__  23       35     1     8  2     4 

do                 40        60     1     7  2    4 

do                 80     100     1     2  1  10 

Dressing  Hides 0  llj  1    8 

Shaved        do    _    10  14 

Horso  Hides,  English..,    0  10  11 

do     Spanish,  per  hide    6    0  17    0 

Kipa.Peteraburg,  per  lb    12  19 

do    East  India  0    7  1  11 

Metals — CoppEB  per  ton   £    a  £    s 

Sheating,  bolts,  ttc...  91    0  0    0 

Bottoms _,„  96    0  0    0 

Old   ._ _  79     0  80     0 

Tough  cake   _  86    o  0    0 

Best  select -  88    0  89    0 

Ikon,  per  ton                    £    a  £    s 

Bars,  Sec,  British 8    0  8    6 

Mail  rods -«.,.    8  10  9    0 

Hoops .»...     9  10  10    6 

Sheets.- „    9  10  10  10 

Pig,  Ho.  1,  Wales 3    0  4    0 

Bar —     7    5  7  10 

Rails — ...    7    0  7    6 

Pig,  No  1,  Clyde  2  14  2  16 

Swedish 10  15  11    0 

Lead,  per  ton— Eng.  pig  19    0  19  10 

sheet    ....__ 20    6  0    0 

red  lead  _ 21  10  0    0 

white  do.  >,.._—_  27    0  28    0 

patent  shot— 28  10  0    0 

Spanlsnpig    _  18  10  18  15 

Steel,  Swedisbtn  kegs..  14  15  15    0 

in  faggots _  17    0  0    0 

SnLTEK,  for  per  ton_  22    0  32    5 
Tm 

English  blockt,  p  ton  93    0  0    0 

bars  in  barrels  94    0  0    0 

Befinsd  — —  97    0  0    0 

Banca » ~...  93    0  0    0 

Straits 89     0  0    0 

Tin  Plates,  per  box       s     d  a    d 

Charcoal,  I  C™.. .»  27    0  28    6 

Coke,        I  C.~ „  23    0  24    0 

HOlaSBes  duty  3s  6d. 

British,  W.I per  cwt  15    0  16    6 

Foreign  ._™ „  14    6  16    0 

East  India  _  14    0  15    0 

OUs— Fish                           £    s  £     s 

Sperm per  tun  95    0  0    0 

Head  matter 95    0  0    0 

South  Sea —_  44    0  0    0 

Seal,  pale    39    0  40    0 

Cod ~ 47    0  0    0 

East  India 32    0  0    0 

Olive,  Gallipoli 54    0  64  10 

Sicily  60    0  0    0 

Palm -  per  ton  32    0  37    0 

Cocoa-nat  ._ „.„  43    0  45  10 

Rapeseed,  pale  (foreign)  47    0  0    0 

Linseed ....„ 31  16  32    0 

Black  Sea  _ p  qr  58a  Od    Os  Od 

St  Petersbg  Morshank    0    0  0    0 

Do  cake  (English;  p  ton  10    0  10  10 

Do  Foreign 9    0  10    7 

Rape      do      „    6    2  6  10 

Petroleum — per  tun. 

Crude  Pernsylvauia...  20    0  21    0 

Crude  Canadian 11    0  0    0 

Refined  per  gal  28    7J    28  8d 

Provision*— Duty  free. 
Butter- Waterford  pcwil22»0dl24s  Gd 

Cariow...™—...— 124    0  0    0 

Cork  4ths  new  _..«...101    0  0    0 

Limerick _.112    0  114    0 

Friesland  fres'i.. ..112    0  0    0 

American  new  «. 116    0  0    0 

Jersey 96    0  110    0 

Bacon,  singed— Waterf.  71    6  0    0 

Hamburg    61    0  62    0 

Kama- York 80    0  90    0 

Irish ,...., 76    0  90     0 

Lard— Watert&fd  &  Ls 

me'ick  bladder 72    0    74    0 

Cork  and  Belfast  do...    0    0      0    0 

Firkin  and  ke.-^  Irish  64    0  0    0 
American  «b  Canadian    0    0      0    0 

Cask  do  do  50  0  64  0 
Pork— Amer.&Cnn.p.b  90  0  0  0 
Beef— Amer.ACan.ptc  98    0  112    0 

Cheese— Edam  ._ 60    0    62    0 

Gonda 48     0    54     0 

Canter „....  18    0    22    0 

American    ....»...—.«  60    0    68    0 
Rloe  duty  tree 

Ctrolina    per  cwt  36    0    46    o 

Bengal,  yellow   A  white    9     0    16    6 

Madras 9    0    12    0 

Java  and  Manilla 10    0    21    0 

BtLgo  duty  4^i  per  cwt 
Pearl per  cwt  17    6    23    0 


Saltpetre.                    s  d 

Bengal  per  cwt  22  6 

Bombay  and  Scinde  19  0 

English,  refined..... 23  0 

NiTSATE  or  SodAm.  ._...  13  0 

Seeds 

Caraway per  cwt  36  0 

Canary „ per  qr  44  0 

Clover,  red  _...per  cwi  60  o 

white  „.~  45  0 

Coriander .. 22  o 

Linseed,  foreign  per  qr  64  o 

English _  65  0 

Mustard,  br    p  bush  12  0 

white   -  12  0 


Rape,  perlastoflOqrsXSS  0  42 
SlUtduty  free                      ads 

Sitrdah _.per  lb  30  0  S2 

Cossimbuzar  -.  20  0  29 

Gonataa  - 18  0  30 

Coraercolly ..  19  0  30 

Beuleah,  &c. 0  0  0 

China,  Tsatlee  28  0  33 

Taysaam.- 18  6  28 

Canton.. _ *  *  ? 

Thrown    "  "  ,2 

Eaws— White  Novi  .._.  40  0  48 

Foasombrone «    0  0  0 

Bologna  0  0  0 

Roya:8.._ »    ?  0  2 

Trento -    »  «  » 

Milan _    0  0  0 

Okoanzines 

Piedmont,  22-24    ~...  «  0  48 

Do          24-28    43  0  43 


Milan  &Bergam,  18-22  40    0    46    0 


0  4} 

0  Si 

1  2 


Do.      22-24  40 

Do.      24-28  40 

Do.      23-32  0 

Tbaus— Milan,  22-24  _  40 

DC.  24-28  ._  40 

BscTiAS — Short  reel  .••    0 

Long  do  ..«...»    0 

Patent  do    — .«...  40 

PsaslANS    ...w.......«...  17 

apices.  In  bond— Peppee,  duty  6d 
Malabar   ...._...per  lb    0    35 

Eastern   ». —    0    ^ 

White 0    5 

PlHENTO,  duty  free 

mid  and  good  ...per  lb    0    25    0  2J 
OlNHAKOM,  duty  free 

Ceylon,  1,2,3   _    16      3    0 

Malabar  &  Telilcheij    10      18 
CAsaiA  LioNEA.   duty 

free per  cwt   60    0    88    0 

Cloves,  duty  free 
Amboyna    and    Ben- 
coolen  ....—...per  lb 
Bourbon  and  Zanzibar 
SiKQEE,  duty  free 
East  India  com.  p  cwt  27    0    27    6 
Do.        Cochin  and 

Calient.-— -.-  68 

African    36 

Mack,  duty  free  ...per  lb    0  10 
Ndtmeos,  duty  free.. . p  ib    0  10 
Spirits  Rum  duty  10s  2d  per  gal, 
Jamaica,  per  gaL,  bond 
15  to  25  0  P — -••■•      2    8 

80  to  86     —  — 8     4 

fine  marks 4    6 

Demerara,       priof 1    9 

Leeward  Island  —  1    7 


1    4 
0  8i 


0  180 
0  38 
3 
4 


East  India 
Foreign 
Brandy,  duty  10s  5d  p  gal 

Vintage  Of '■^^''* 
Ist  brands-* 
in  hhds 


2  10 

3  8 
5  0 
1  10 
1  8 
1     7 


1     6 


lus  oa  p  gai 
,(-1864  .-.- 
''Jl863.„.- 

'■S  1862 

U860.... 


5  10 

6  4 


Geneva,  common 2    0      2    1 

Fine 2    4      2    6 

Cornspirlts.pfdutypaid...  11  10      0    0 

Spirits  f.o.b.    Exportation    15      18 

Malt  spirits,  duty  paid...  12    6    18    6 

sugar— Dutv— refined,  12s  lOd;  white 

clayed,  lis  8"d;  yellciv,  lOs  6d ;  brown, 

9s  4d ;    brown  qualities,   8s  2d ;    cane 

juice,  68  7d ;  molasses.  8s  6d  per  cwt. 

8     d     a     d 
BrltisViplantatlon  .yellow  22    0    28    0 

brown -  19    6    22    6 

Manritins,  yellow _  22    0    27    6 

brown -  17    6    22    0 

Bongal,cryB.,good  yell  jw 

and  white  ,..   25    0    28    6 

Benares,  grey  &  white  22    6    27    0 

Date,  yellow  and  groy  20    u 

Old  to  fine  brown 16    0 

Pen-ng,  grey  and  white  25    0 

brown  and  yellow    ...  17    0 
Madras,  grny  yel&white  22    6 

brown  and  soft  yellow  17    0 

Jaggery  16    « 

Siam  and  China  white...  26    fa 

brown  and  yellow 16 

Manilla,  clayed 20    6 

muscovado .-.»....»-,  1^    o 
Java,  grey  and  white...  26    0 

brown  and  ye.  Jew... ,«  1°    " 
Havana,  white  ,.  27    0 

brown  and  yellow.-.-  ^0 
Bahia,  grey  and  white...  23 

brown  ». 1^ 

PernamJlParaiba,  white  ,3 

brown  and  yellow....-  *^ 
For.Mus.lowtofine  grocy  y- 

brown.- -  1** 

Repined — For  consumption 
8  to  10  lb  loaves.--.-..,.  48 

12  to  14  lb  loaves  —  46 

Tltlers,  22  to  24  lb  ....»  43 
Lumps,  46  lb  —,.,-..—.  4I 
Wet  crushed  ....-.....—.  38 

Pieces _  30 

BwUrds- - 25 

Treajle   -. „.-„.._  16 


24 

20 
26 
31 

29 
19 
18 
27 
0  23 
21 
20 
27 
26 
29 


SUGAR— Rir.  continued     a    i  id 

For  export,  free  0  n  board, 

Turkey  oave^,  1  to  4  lb.  43    0  4S    6 

6  lb  loaves- -...36    0  36    6 

10  1b     do, - _  35     6  3C     0 

141b    do.    ..-    II    0  0    0 

Tltlers,  22  to  28  lb  .-„  S3     0  33     6 

Lnmps,  40  to  46  lb ,„    0    0  0    0 

Crushed  _ _....  32    0  32    0 

Bastards -    0    0  0    0 

Treacle    16    6  18    0 

Dutch,  refined,  f .  0.  b.  in  Holland 

6  lb  loaves 87    0  0    0 

10  Ib  do      -.  86    0  0    0 

Superfine  crushed ,    30    6  31    0 

No.  1,  crushed 29    9  30    0 

No.  2    28     3  28     6 

Belgian  refined,  f.  0.  b.  at  Antwerp- 

8  t<,  10  lb  loaves ...    0    0  0    0 

Crushed,! 0    0  0    0 

Tallow— Duty  free 

N.  Amer.  melted,  p  cwt    0    0  0    0 

St  Petersburg,  1st  Y  C  44    0  0    0 

Tar— Stockholm,  p  brl.-  15    6  0    0 

.arc.iangel 17    6  17    0 

Tea— duty  Cd  per  lb. 

Congou,  low 0    7  0    8t 

common    0    9  0  10 

ra.  str.  to  str.  bk.  If.  ...    Oil  18 

fine  and  Pekoe  kinds...    11  2    9 

Souchong Oil  2    6 

Pekoe,  flowery    0    9  3    0 

Orange 0  10  2    6 

Plain  Caper 0    6  0    7J 

Scented  Caper 0    9  2    0 

Oolong  0  11  2    4 

Twankay  common 0    6  0  11 

Hyson  kind 0  10  12 

skin    0    6  0    9 

Young  Hyson  „ 12  2  10 

Canton 0    7  0  11 

Pmg  Suey  andMoyune...    2    2  2    9 

Gunpowder 12  3    6 

Tlmfter-Dutylo-Timber 
dcHewnWood — Dantzic 

and  Memeiar...per  load  50    0  76    0 

Riga  fir    „  65    0  70    0 

Swedish  fir 48     0  63    0 

Canada  red  pine  -..— .  65    0  95    0 

—  yellowpine.large  65    0  70    y 

—  —      small  60    0  65    0 
H.Brnswk&CanBd.pine  80    0  90    0 

Quebec  oak  105    0  110    0 

Baltlcoak  60    0  120    0 

African  oak  -.140    0  200    0 

Indian  teake  230    0  250    0 

Wainscot  logs  18  ft  each  .'0    0  105    0 

Deals* Sawn&PreparcdWood,dy2s  p  load 
Norway,  Petersbg  stAUdjClO    0    13    0 

Swedish - 9    0  1110 

Russian  H  W  14  10 

Finland  *    2  }?  1" 

Canada  Ist  pine 16    0  18  10 

—  2nd _...  11  10  13  10 

American  spruce 8    6  9    0 

Dantzic  deck,  each 148  0  28j  0 

Staves  duty  Is  per  load 

Baltic,  per  miile £160     0  180    0 

Quebec,  perstandard  do.  60    0  65    0 

TObaccody 33plb«fc5pct    s    d  8    d 

Maryland,  per  lb,  bond    0    6  0    9 

Virginia  leaf _.-...    0    0  0    0 

-  strlpt 18  1  10 

Kentucky  leaf _~    0    6  10 

-         strlpt ._    1    9  J    • 

NegroheAd..dy46or4s6d    3    0  3    8 
Columbl«nlf.dy3s&5pc    0     7j    2    2 

Havana  - ^    2  .S    2 

—  cigars,  bd  duty  55    6    0  22    0 

Turpentine— Per  cwt. 

American  Spu:its,wthck8  50    0  0    0 

French  do **     "  ,2    2 

Rough 9    0  10     0 

Wool— English— Per  pack  of  240  lbs. 

Fleeces  So.  Down  hogs  £20    0  21  10 

Half-bred  hogs  24    0  24  10 

Kent  fleeces 23    0  24    0 

8.  Dwn  ewes  &  wthers  20  10  21    0 

Leicester  do 22  10  24     0 

Sorts— Clothing,  picklck  22    0  23    0 

Pr  nie  and  picklock..  20    0  20  10 

Choice  19    0  19  10 

Super   18    0  18  10 

Combing— Wethr  mat  23    0  21    0 

Picklock  20    0  21  10 

Common  17    0  18    0 

Hog  matcliing 23  10  24    0 

Pick  ock  matching...  20    0  21  10 

Super          do       ...  17    0  19    0 

Colonial —  8    d  s    d 

Sydney— Lambs 14  1  10 

Scoured,  &c 16  2     4 

Unwashed   0    8  10 

Loclcs  and  pieces  ...  0  10  19 

Slipe  and  skin 11  18 

Port  Phili  —Lambs ...  1     5  3    4 

Si'ourcd,  &c 16  2    4 

Unwashed  0    8  1    6| 

Locks  and  pieces   ...  1    1  1    8i 

S.  Australian— Lambs  1    2  1     81 

Scoured,  &c „...  16  1  10} 

Unwashed  0    8  1    3i 

Locks  and  pieces  ...  0  11  1    2i 

V.  D.  Land — Lambs...  18  2    8 

Scoured,  &c 1  10  2    0 

Unwaslicd  0    8  10 

Locks  and  pieces   ...  1    0  17 

Cape  G.  Hope— Fleeces  13  2    1 

Ijiinbs  12  1    7i 

Scoured,  &c 0    0  0     0 

Unwashed   08  0  11 

Wine  duty  Is  and  2s  6d  per  gallon 

£  8       £  B 

Port per  pipe  24  0    80  0 

Claret  hhds    6  0    7o  0 

Sherry  ....butt  10  0  180  0 

Madeira -..pipe  4(1  0     0  0 
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STATEMENT 

Of  Imports,  B]tr>orts  «nd  Home  Consumption  of  the  followinc  artlclesin  the  32 
woeicD  cncliiif-  Aujr.  1'.'.  IKfiS,  showlag  the  Stock  on  Aug.  I'J,  compared  with  the 
corr';spon<litnj  i)cr:0(l  of  1864. 

FORTHE  POKT OFLOUDON. 
i«-  Ofthoss  articles  dutyfree,  the  deliveries  for  Exportation  are  iaciuded under 
the  head  llomf  Consumption. 

EAST  AND  WEST  INDIAN  PRODaCE,  &c. 

SllOAB. 


Imported. 

Exported. 

HomeC 

onsump. 

blocK. 

British 
Plantation. 

1864 

1866 

1864 

1865 

1864 

1866 

1864 

1866 

tons 

tons 

tens 

tons 

tons 

tons 

tons 

tons 

Westlndia... 

6S()92 

82109 

174 

1724 

52040 

72614 

27167 

31873 

Mauritius  ... 

22  11 

l.'iSll 

262 

2719 

21126 

16368 

13696 

7990 

Bsngal&Pg 

2i;e4 

4.W7 

78 

1783 

20S6 

7432 

2163 

■m> 

Madras 

S492 
99286 

7370 
109297 

183 

853 

7660 

3904 

2982 

7621 

Total  UP. 

692 

7079 

82902 

100318 

46307 

65207 

Foreign. 
Siam.Ac 

5304 

l^.'itS 

922 

668 

8786 

6924 

16840 

22449 

Cuba&Hav. 

16598 

9678 

1353 

6246 

9496 

16789 

19092 

16(137 

Brazil 

SSO"! 

1107 

67 

251 

6794 

1307 

2941 

2801 

P.  Kioo.  Ac. 

l"47n 

8256 

265 

1368 

7440 

9536 

10319 

9071 

Beetroot 

1439 
38723 

50 

1312 

137 

129 

8 

Total  Frgn 

34604 
148001 

2607 

7432 

32328 

33093 

49821 

603G6 

Grand  Total. 

138003 

S299 

14611 

115230 

131011 

96628 

10557.5 

PKICE  OF  SUGARS. 
The  average  prices  of  Brown  or  Muscovado  Sugar,  excluBive  of  the  duties. 

8    d 
F'ODi  British  PoHRKssioi  sin  America No  return 

—  —         Mauritius — 

—  —  Kast  Indies  ....... ..         — 

The  average  price  of  the  above  is  — 


Impf 

rted. 

Exported. 

HomeC 

onsump. 

Stock.    ~" 

MOLASSES 

Westlndia 
Foreign  ... 

1864 

tons 

4268 

388 

1865 

tons 
2362 
449 

2811 

126 

1864 
tons 
1457 
1 

1866 
tons 
616 
51 

1864 
tons 
1623 
323 

1868 
tons 
1747 
378 

1864 
tons 
2991 
718 

1865 

tons 

1.5,37 

699 

Total ... 

4656 
226 

1458 

667 

1946 

2126 

3709  1    2136 

MELADO... 

... 

11 

348 

243 

229  1      165 

RUM. 


Imported. 


Exported  and 
delivered  to  VaU   Home  Consump. 


B"nls     )      firals 

West  India..!  1707S25  21990C0 
East  India...      2158'i5'     136H60 

Foreign 97635'     118620 


Tatted 


127498) 


?Als 

877905^ 

163495j     218260 
214785'     118395 
i       Exported 
1296090    1078920,  1166940 


Stock. 


eals         esis        a*ali» 

969075  2164050  2061270 
8820  196470  114480 
1890      156825    113265 

73170,     630505    471780 


Total  ...I  3356370    3749130    2325105,  2478510    112,5495    1052356'  3047850  2760796 


B.Plftntatiotti    25365 
Foreign I    12V21 


35226  I 
6642  I 


_COCOA  -Cwts. 
2016 


6115 
2623 


Total. 


37786       418C8 


7763 


27S32 
3968 


7161  1     31290 


27879 
4046 


18838 
14123 


1 8^568 
13426 


31925  I     32961 


COFFEE— Tons. 


J2394 


West  India.. 
Ceylon 
Bast  India... 

Mocha    

Brazil 

Other  Forgn 


484 

1130 

212 

476 

274 

252 

394 

1687.) 

15797 

9821 

10749 

7612 

5284 

8831 

1737 

2563 

769 

2063 

1064 

1814 

1936 

269 

276 

220 

167 

431 

145 

387 

2748 

2497 

22.54 

2196 

230 

360 

1602 

814 

2580 

153 

803 

395 
9896 

740 
8596 

825 

2292) 

24843 

13429 

16444 

10775  ! 

615 
4890 
1633 

204 
1648 
1594 

10790 


I    tons    I    tons 
KICE    31739         23661 


tons    I    tons    j     tons 
...      !   48795    1    41476 


tons    I 
28S94  ! 


tons 
20434 


PEPPER. 

tons 

tons 

tons 

tons 

tons 

tons 

White... 

248 

179 

34 

65 

292 

268 

603 

319 

Black 

2548 

3034 

1752 

2327 

1435 

1265 

2166 

2941 

pko-= 

pkirs 

pkga 

pkgs 

pksrs 

pkes 

pk?s 

Pkg-s 
3129 

NUTMEGS. 

1019 

1317 

1750 

1410 

2899 

Do.  Wild.. 

il4 

••• 

••■ 

607 

511 

CAS.  LIO... 

7082 

ll-l^ 

... 

••* 

7605 

11820 

71,58 

6571 

CINNAMON 

4474 
baps 

6681 
bnes 

... 

... 

6506 

6061 

2162 

1903 

bags 

bags 

bag's 

batrs 

PIMENTO.. 

41001 

17902 

... 

... 

21873 

11436 

38726 

40246 

'-. 

KAW   M. 

M'EKlAl 

-.S,  DYE 

STUFFS 

*c 

COCHNEAL 

serons 
7».>5 

ser'Hi-i 
7179 

serons 

seroHs 

HrronK 
10107 

serous 
9983 

serons 
5295 

serons 
4280 

LAGDYE... 

chestp 
2580 

chests 
2520 

chests 

chests 

chests 
368.' 

chests 
3008 

chests 

5059 

tons 
4799 

208 

Chests 
6616 

LOO  WOOD 

pusric 

tons 

9355 
1373 

tons 
6621 
2374 

tons 

tons 

tons 
0411 
1476 

tons 
6'!56 
1765 

tons 
4161 
1178 

lUUIU.  . 

East  India.. 

1  chesTs 
j     17780 

■erons 
6531 

11 

chesu 

chests 

chivsts 
16569 

chests 
15802 

chests 
24616 

chests 
21913 

Spanish 

serons 

SS36 

serons  j  serons 

serons 

4049 

Sftrons 
7176 

serons 

2389 

serons 

3096 

SALT 

PETKE. 

tons 
831S 


tons 
6777 


tons 
8292 


COTTON. 


tons 

6610 

1018 


America 
Brazil  ... 
£.  1  lata,  i^L. 
Llverpool,al 
kiuUs 

Total 


S60914 


bales 


367516 


bales 

676 

508 

181104 

1070200 


bates 

42 

3'i6 

185235 

1062740 


1591808    1468962  1  860014  I  867516  (1255388  11246413 


bales 

29 

2 

64698 


246640      373740 


bales 


S90 
46864 


311367  ;  419994 


RAILWAY  CALLS  FOR  AUGUST. 
Amount  per  share. 


uue. 

Great  Northern,  New  Stock  29 

Central  Argentine  12 

Edinburgh    and     Glasgow 
£20  pref.  (issued  at  1250  15 

Midland,  New  Oi. 31 

Mptropulitan  Extension 1 

Ottoman  (issued  at  9/)  1 

Turin  and  .Savonu  1 


Date        Already 

paid. 

£    s    d 

6    0    0 

3    0    0 


80  p  ct. 
2    0    0 

2  0    0 

3  0    0 


Call 
£    s    d 
2  10    0 
10    0 

20  p  ct. 

1  10    0 

2  0    0 

3  0    0 


of  Shares. 


Not  known. 


Amoant 

£ 

125,000 


118,926 
190,000 


2    0    0     ...    40,«UU 


Kot  kaown. 


1»6,747 
178,387 
380,000 


80,000 


969,134 


Total  in  August  „ 

Amount  called  In  eight  months  of  1805 .  9,899,794 


EPITOME    OF    RAILWAY    KEVVS. 


Traffic  Receipts. — The  traffic  receipts  of  railways  in  the  United 
Kingdom  amounted  for  the  week  ending  the  otli  of  August,  on  12,154 
miles,  to  700,285/^  and  for  the  corresponding  week  of  last  year,  on 
11,801  miles,  to  742,2U,")/,  showing  an  increase  of  353  miles  and  of 
24,082/.  Tiie  gross  receipts  on  the  14  principal  railways  amounted,  in 
the  aggregate,  on  8,G71  miles,  to  Gb4,476/,  and  for  the  corresponding 
week  of  1804,  on  8,420  miles,  to  018,1464  showing  an  increase  of  251 
miles  and  an  increase  of  16.330i 


RAILWAY  AND  MINING  SHAKE  MARKETS. 
LONDON. 
Monday,  Aug.  14. — In  the  sliarc  market  to-day  there  was  no  recovery 

of  animation,  and  the  general  tendency  of  the  variations  from  Saturday's 
closing  prices  was  sliglitly  towards  depression.  In  English  railways,  Great 
Western  improved  \  ;  and  Midland  fBirmingham  and  Derby)  and  Metro- 
politan declined  1  each,  ditto  (new)  ^,  and  South-Eastern  \.  In  colonial, 
Great  Southern  of  India  advanced  \  ;  and  Madras  (4  J  per  cent.)  declined 
1,  Eastern  Bengal  and  Scinde  \  e;ich,  and  Delhi  (shares)  ^.  In  foreign, 
Paris  and  Orleans  improved  ^,  and  Great  Luxembourg  receded  ^.  In 
American,  United  States  (5-20)  and  Illinois  Central  shares  recovered  \ 
each ;  and  Virginia  (Gper  cent.)  declined  1,  and  Erie  shares  a  further  J. 
Tuesday,  Aug.  15. — In  the  share  market  this  was  the  preparation  day 
for  the  settlement  in  the  middle  of  the  month,  and  about  half  the  trans- 
actions were  for  the  account,  the  close  of  business  showing  a  tendency 
to  improvement  only  in  American  securities,  and  in  foreign  mines, 
banks,  and  miscellaneous  shares,  an  inclination  in  the  opposite  direction. 
In  English  railways,  Great  Northern  and  ditto  (A  stock)  improved  i 
each,  and  Caledonian  and  Metropolitan  District  (paid  up)  1  each ;  and 
ditto  (10/)  declined  li,  Soutli  Devon  1,  L.'mcashire  and  Yorkshire  4, 
Metropolitan  (Extension)  ^,  and  ditto  (new)  a  further  ^.  In  colonial, 
no  movement  occurred  in  the  final  quotations.  In  foreign,  Great 
Luxembourg  recovex-ed  j,  and  Antwerp  and  Rotterdam  receded  ^.  In 
American,  Erie  shares  (paid  up)  recovered  ^,  and  Illinois  Central  shares 
and  American  (5-20)  furtlier  improved  |  and  ^  respectivelj'.  In  British 
mines.  East  Grenvillo  advanced  J-,  and  East  Whe.il  Russell  further 
declined  ;|-.  In  foreign  mines,  Don  Pedro  North  del  Rey  improved  ^ ; 
and  Cobre  Copper  declined  2,  Yorke  Peumsula  ^,  Washoe  Gold  (paid 
up)  I,  and  ditto  (3/)  a  further  ^. 

Wednesday,  Aug.  IG. — In  the  share  market  to-day  dulncss  was  the 
prevailing  feature,  and  with  the  exception  of  a  slight  tendency  to  im- 
provement in  some  of  the  Indian  and  foreign  railways,  and  to  deprecia- 
tion in  mines,  there  was  no  material  change  of  tone  in  the  sevei-al 
descriptions,  most  of  the  instances  ol  lower  closing  prices  being  due  to 
the  quotations  being  ex  dividend  In  English  railways,  North- Western 
and  Midland  improved  \  each,  and  Great  Northern  (A  stock)  a  further 
j  ;  Great  Eastern  declined  1 ;  Jlctropolitan  (extension)  recovered  ^ ;  aud 
ditto  (stock),  ditto  (ne^v).  Great  Southern  and  Western  (Ireland),  Lan- 
cashire and  Yorkshire,  Blackwall,  Brighton,  and  North  Staffordshire  are 
all  quoted  ex  dividend.  In  colonial,  Eastlndian,  Great  Indian  Peninsula, 
and  Scinde  advanced  J  eacli,  and  Jlolbourne  and  Hobson's  Bay  are  now 
quoted  ex  dividend.  In  foreign,  Eastern  of  France  and  Northern  of 
Franco  improved  i  eacli,  Namur  aud  Liege  (preference)  \,  Dutch-Rhenish 
^,  and  Great  Luxembourg  a  further  ^ ;  and  Turin  and  Savoua  are  now 
quoted  ex  dividend.  In  American,  United  States  (5-20)  further  ad- 
vanced ^,  and  Illinois  Central  (shares)  \ ;  and  Erie  shares  (paid  up)  are 
quoted  ex  coupons.  In  British  mines.  South  Caradon  declined  10, 
Clifford  Amalgamated  1,  and  East  Carn  Brea  \.  In  foreign  mines, 
Vallanzasca  Gold  declined  \,  Monies  t  m-cos  J,  and  Yorke  Peninsula  a 
further  ^. 

Thursday,  Aug.  17. — In  the  share  market  to-day  the  amotmt  of  busi- 
ness was  small,  but  the  closing  prices  showed  a  considerable  degree  of 
firmness  in  English  railways,  imd  the  same  tendency  in  a  less  degree  in 
all  the  other  descriptions,  except  banks,  in  which  there  was  no  .average 
alteration.  Of  the  English  lines.  Great  Eastern  recovered  ^ ;  Great 
Western  advanced  H,  ditto  (Oxford)  and  Midland  (Birmingnam  and 
Derby)  1  each,  Nortri-Eastem  (Berwick)  and  ditto  (York)  ^  each,  Lan- 
cashire and  Yorkshire  |,  Great  Northern  (A  stock)  and  North- Western 
a  further  1  eaclu  and  Midland  (o.tiginal)  a  further  |^ ;  and  South-Western 
receded  J.  In  colonial,  Melbourne  and  Hobson's  Bay  improved  1^,  Pun- 
jaub  J,  and  Great  Western  of  Canada  (shares  of  both  descriptions)  ^ 
each.  In  foreign,  Belgian  Eastern  Junction  and  Lombardo- Venetian 
improved  ^  and  \  respectively.  In  American,  Erie  shares  (jjaid  up) 
advanced  4,  United  States  (5-20)  a  further  ^,  and  Illinois  Central  shares 
a  further  |.  In  British  mmes,  Vipra  improved  1.  In  foreign  mines, 
Cobre  Copper  improved  1,  and  Froutino  Gold  ^  ;  and  Linares  declined  \ 
\y  and  Worthing  ^. 

Fbiday,  Aug.  Is. — The  railway  market  was  firmer  to-day,  in  sympathy 
with  most  other  departments  of  the  Stock  Exchange,  and  several  of  the 
principal  lines  advanced.     Indian  and  Canadian  lines  were  quiet 
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THE  LATEST  OFFIOIAI.  PRICES  ARE  GITEW. 


N5.  Oil  §  I 

Ihares  sS 
Stock,  ^ 


Stock 
Stock 
Stock 
88D1 
28448 
Stock 
12000 
Stock 
Stock 
Stock 
Stock 
Stock 

StOCK 

Stock 
Stock 
Stock 
S'.ock 
Stjck 
otock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
75000, 

22500 

Stock 
Stock 
230OO 
16OOO 
S'ock 
Stock 
Stock 
<IW37 
Stock 
Stock 
Stock 
240  JO 
31200 
10000 
Stock 
lOOOO 
Stock 
«500 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
21724 
23270 
Stock 
Stock 
15000 


100 

too 

100 
60 
20 
100 
25 
100 
100 
100 
100 
100 

100 

100 
100 
100 
100 
100 
100 
100 

too 

100 
100 

too 

100 
100 
100 
100 

100 

10 

100 

100 

100 

100 

50 

25 

100 

100 

!00 

25 

100 

100 

100 

25 

2t 

25 

100 

10 
100 

10 
100 
100 
100 
100 
100 
ICO 
100 

10 

10 
100 
100 
100 


stock 
stock 
7680 
18094 
Stock 
stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
lOOM 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 

Stock 

Stock 

Stock 
Stock 
Stock 
Stock 

Stock 
Stock 
Stock 
Stock 


100 
100 
100 

50 

20 
100 

25 
100 
100 
iro 
100 
100 

100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
7 
IOC 

10 
100 
100 

50 

26 
100 
100 
100 
333s 
100 
100 
100 

25 

23 

16 

100 

6 

100 

10 
100 
100 
100 
100 
100 

00 
100 

10 

3 

!0O 

100 
100 


100 

100 
6} 
6J 

100 

100 

100 

100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
50 
100 
100 
100 

100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 

100 

100 
100 
100 
100 

100 
100 
100 
100 


ORDINARY  SHARES 

AND  STOCKS. 

Name  of  Company. 


Bristol  and  Exeter 

Caledonian  

Cambrian 

Cork  and  Bandon  

Cornwall  

Dublin  and  Belfast  Junction  ... 
Dundee,  Perth,  &  Aberdn  June. 

Edinburgh  and  Glasgow  

Glasgow  and  South-Western  ... 
Great  Eastern,  Ordinal  '*tock.. 

Do.  East  Anglian  Stock 

Great  North  of  Scotland   

fGreat  Northern   

<      Do.  A  Stock 

L    Do.  B  Stock 

Great  Snuthern  A  Western  (I) 
Great  Western— Original 

Do.  Stour  Valley  guar.  Stk 

Do.  South  Wales 

Do.  West  Midland— Oxford... 

Do.  do.  Newport 

Do.  do.  Hereford 

Lancashire  and  Yorkshire.... 

London  and  Blackwall 

London,  Brighton  &  South  Coast 
London,  Chatham,  ai:d  Dover... 

Do  Metropolitan  Ex,  A  6  pr  ct 
London  and  North-Western. 
London  and  South-Western. 
Manchcs..  Shcf.,  &  Loncolnshire 
Metropolitan 

Do  New 

Metrop.  Dist.  (Prov.  Scrip  Cer.) 

Do.  do 

Midland 

Bo.  Birmingham  and  Derby, .. 
Midland  Gt.  Western  (Ireland), 

Do.  i  Shares 

North  British 

Do.  Edinb.,  Perth,  A  Dundee. 
North  Ea.stcm— Berwick.... 

Do.  G.  N.  E.  Purchase  .... 

Do.  Leeds 

Do.  York  

Do.  Carlisle 

Do.  Stockton  and  Darlington, 

Do.  1868    

Do.  1860  and  1861  

North  London 

Do.  New  1864  

North  Staffordshire 

North  and  S.-Westem  Junction 

Scottish  Central 

Scottish  N.  E.,  Aberdeen  Stock. 

Do.  Scottish  Midland  Stock... 

Shropshire  Union. 

South  Devon    

South  Eastern 

Taff  Vale  

Do.  B 

Do.  C 

Vale  of  Neath 

Waterford  and  Kilkenny  .... 
West  Cornwall   


97 

134 

96 


6 
65 
16J 

iio" 

46| 


131J 

147' 

ISO 

87 

07 

"ei" 

45 

42i 
106 
117i 

91J 
104i 

40 

61 
124| 

99i 

.54 
132 

H 
104J 

14 
131} 
101 


PREFERENCE  SHARES. 
Bristol  and  Exeter . 


100 
6i 
6} 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
6 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


Stock  100 
3tock  100 


Caledonian  IC?  4J  percent 

Cork  and  Bandon  5i  per  cent.... 
Dundee,  Perth,  &  Aberd.  June, 
Glasgow  &  S.-W.  guar  5.  p  cent 
Great  Eastern,  E.  C.  Ext  No.  1 

Do.  No.  2  

Do.  6  per  cent.  Preference 
Do.  Norfolk  5  per  ct  Ext.  1846 
Do.  6i  do.  Preference  1847  ... 

Do.  6  do.  Wav.  Val.  1847 

Do.  Eastern  Union  4  p  c  guar. 
Do.  East  .Vnglican  A,  5  p  cent 

Do.  B,  6  percent 

Do.  Great  Eastern  5  p  ct  Pref. 

Great  Northern,  5  per  cent  

Do.  5  p  c  Redeem.  atlOpcpni 

Do.  4i  per  cent  do  

Do.  5  pr  ct  do.  at  5  pr  ct  pm, 
Gt  South  &  Wst.  (Ireland)  4  p  c 
Gt  West  (Bks,  &  Hiints  Ex)  6  p  c 
Do.  Preference  4^  per  cent  .., 
Do.  Irredeemable  4  percent.. 
Do.  5/  p  c  Redm.  Preference... 
Do.  Birmingham  guar.  Stock. 
Do.  Birmingham  Pref.  StocK., 
Do.  Chester  guarantee  Stock., 
Do.  8  per  cent  Pref.  Stock    .. 

Do.  5  per  cent  do    

Do.  S.  Wales  guar.  4  percent. 

Do.  45  per  cent   

Do,  5  per  cent 

DoW.M.— Oxf.  1st  gua.  Slock 

Do.  2nd  guarantee  Stock 

Do.  Newport  5  per  cent  pref. 

redeemable  at  5  pr  cent  pm 

Do.  perpetual  Ope  preference 

option  tiU  1866 

100       Do.  perpetual  6  per  cent,  with 

option  til  1869 

100  Lancashire  and  Yorkshire,  6  p  ct 
100  Do.  6  per  cent  (E.  Lancaaliire 
101)  London  and  Blackwall,  4i  pc  St 
100    London  arid  Brighton, 5 percent 

guarantee  Stock  No.  1 

100       Do.  5  per  cent  do  No.  2 

100       Do.  6  per  cent  do 

100       Do.  5  per  cent  do  No.  4 

100       Do.  41  per  cent  1S58 

100       Do.  4  j  per  cent  do  1861 

100       Do.  7  D  cwat  Preference  Stock 


82J 
24} 
111} 


103J 


26} 

122 

6," 

76 

12 
160 

68 

*62" 

57 
SJf 
164} 


105 


108 
107 
123 


81} 
104} 
123} 

99} 
113 

i'62' 
ICO 
91 

"9.5" 
85 

103 
75 


125 
118} 


123 

110 
131 
131 
92} 

103 
103 
130 
108 
98 
98 
145 


No.  of 
Shares 


Stock. 


Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
172300 
Stock 
62830 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Strck 
Stock 
Stock 
60872 
18000 
34000 
8000 
S8600 
Stock 
Stock 
Stock 
20000 
40000 
Stock 
Stock 
Stock 
Stock 


Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
10160 
Stock 
Stock 
Stock 
14000 
Stock 
Stock 
Stock 


100    100 
100    100 


Name  of  Compacy. 


100 

100 

100 

100 

6 

100 

10 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

25 

25 

25 

25 

20 

100 

100 

100 

10s 

U«d 

100 

100 

100 

100 


Stocl//100 


Stocs 
Sto;k 
St'«k 

Stock 
Stock 
Stock 
Stock 
16862 

5391 
Stock 
Stoc* 
14520 
16720 
Stock 
Stock 
23935 
Stock 
St..cb 
Stock 
Stock 
Stock 

4450 


100 
100 
100 
J 
100 
100 
100 
100 

50 

60 
100 
100 

25 

12} 
100 
100 

10 
100 
100 
100 
100 
100 

10 


stock 
Stock 
SiOcl 
Stock 
Stock 
Stock 
Stock 
Stock 
Slock 
Stock 
Stick 


Stock 
50000 
60000 
16000 
Stock 
Stock 
Stock 
Stock 
6.5000!  20 
100000    20 


100 
100 
100 
100 
4) 

loc' 

5 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

10 

25 

26 

25 

20 

100 

100 

100 

10b 

lili.l 

100 

100 

100 

100 


100 

100 

100 

100 

100 

100 

100 

25 

100 

100 

100 

60 

100 

100 

100 

100 

100 

100 

100 

5J 

100 

100 

100 

100 

60 

50 

100 

100 

25 

12} 

100 

100 

7 

100 

100 

100 

:oo 
100 
10 


100 

100 
20 

20} 
10 
100 
100 
100 
100 


Stock 
stock 
Stock 
Stock 
Stock 
Stoik 
Stock 
Stock 
Stock 
Slock 
Stock 
Stock 
Stock 
Stock 
225)5 
37026 
Stock 


L.*B,6  per  ct  do.  (W.E.  &C.P.) 

Do.  4  per  cent  1869 

London,  Chatham,  and  Dover... 
Loa  &  N.-W.,  Cov.  &  Nun.  5p  c 
London  &  S.-We.«tem,  7percent 
Manch..  Shef.,  and  Lincolnshire 

Do  o; 

Do.  3}  per  cent.  

Do.  Redeemable  6  per  cent 
Midland  Ccns.  6  per  cent  Stock 

Do.  Con.  Bristol  &  Birm.  6pc 

Do.  4}  per  cent  pref.  Stock  .. 

Do.  Leio-s.  &  Hitch.  4  p  c  Stk 
North  British  

Do.  New  guai-antee  5  per  cen 

Do.  Edin.,  Perth,  &  Dun.4pc 
N.E. — Consolidated  pref.  4  pr  ct 

Do.  4}  per  cent  redeemable... 

Do.  Berwlc,  G.N.E.  4  p  c  pret. 

Do.  York,  Hull  &  Selby  Pure. 

Do.  Stcktn  &  Darin.,  A  5  p  ct 

Do.  B  6  per  cent 

Do.  C  6  per  cent 

North  Staffonishiro 

Scottish  N.  E.  3}  pr  ct  pref .  Stck 

Do.  Aberdeen  guar.  6  percent 

Do.  7  per  cent  pref.  Stock . 
South  Devon  Annuities  10s  .. 
Sth-East.— (Readng  Ann.  lZ6d) 

Po.  4}  per  cent    

Do.  Fixed  4}  percent 

South  York.  &  £,.  Dun,  4  p  c  gua. 
Waterford  and  Kilkenny 

LINES  LEASED 
AT  FIXE!)  RENTALS. 

Birkenhead  

Buckinghamshire   

Chester  and  Holyhead  

Do.  5}  per  cent    

Do.  5  per  cent 

Clydesdale  Junction  

East  Lincolnshire,  gua.  6  pr  cent 

Gloucester  and  Dean  Forest 

Gt  Eastern,  Newm.  Ac.  6  pr  cent 

Do.  E.  U.,  Harwich  4  pc  shares 

Do.  Woodbridge  Ext.  4  pr  cent 

Hull  and  Selby    

Lancaster  and  Carlisle 

London  and  Chatham  4}  prcenl 
London  and  Greenwich 

Do.  Preference 

London,  Tilbury,  end  Southend. 
Lowestoft,  guaiantee  4  per  cent 

Do.  6  percent 

Manchester,  Buxton,  &  Matlock 

Midland  Bradford  

North  Devon,  Railway  <t  Dock. 

Do.  A  Stock 

Do.  B  Stock.... 

Northern  and  Eastern,  5  pr  cent 

D'i.  6  per  cent 

Nort'»- Western  Aperppref  6  pc 
Notii.ig.itGranih.  iUwy.  &  Cnal. 
Pre-ston  and  Wyre 

Do.  }  Shares,  A  

Royston,  Hitchin,  and  Shepreth 
Shrewsbury  and  Hereford.... 

D  '.  do    

South  StaiTurii.shire 

South  Yoikshire  and  River  Dun 

Do  4  per  cunt  guaranteed. 

Victoria  Station,  Pimlico 

Wilts  and  Somerset  

Wimbledon  and  Croydon 


125 
85} 
94 

152} 
123} 

H 
66 
6} 


181 
101 
91 

no 

106 
84 
92 


lOJ 

27} 

33 

33 

21} 


10} 
23 


90 
48 


65} 
122 
112 
101} 
132 


100 
100 
6 
20J 
10" 
iOO 
100 
100 
100 
15 
20 
100 
100 
100 
100 
100 
100 
100 
100 
100 

tco 

liJO 
IOO 
100 
100 
14 
4 
100 


DEBENTURE  STOCKS. 

Groat  Kastcrn 

tiieat  Northern  

GtWstn— W.  Mid.— Oxf.  4}  pc 

Lancashire  and  Yorkshire 

London,  Brighton  *fec. 

L-tndon  and  North-Western 

London  and  Soulh-Westcm 

Midland 

North   liritlsli,  E.  P.  and  D.  B.. 

.North  Eastern 

Scottish  North-Eaatern 


BRITISH  POSSESSIONS. 

Atlantic  and  St  Lawrence    

Bombay,  Bar.,  tfe  C.  India  guar. 

Do.  F.  Shares 

Butlulo  and  Lake  Huron 

Do  Preference 

Calcutta  &  Sth.  East,  guar.  5  p  c 
Capo  Town  and  Dock6pcguar. 
Biisteru  Bengal,  guar.  5  pr  cent 
East  Indian 

Do.  J  Extension 

Do.  H  do  

Do.  4}  per  cent  debentures  ... 

Do.  5  pr  cent  debentures,  1870 

Do.  5  per  cent,  do.,  1870  ,., 

Do.  6  per  cent,  do.,  1866-71 
Grand  Trunk  of  Canada  

Do.  First  Preference  Bonds ... 

Do.  del'eircd 

Do.  Second  Preference  Bonds 

Do.  do.  deferred  ...., 

Do.  Third  Preference  Stock... 

Do.  do.  deferred 

Do.  Fourth  Preference  Stock.. 

Do.  do.  deferred 

Great  Indian  Peuin.  guar.  5  p  ct 

Ilo.  do 

Do.  New    

Great  Sth.  of  India  guar.  5  pr  c! 


1(8 

213} 
00 
62 


101 
81 


115 

Hi 
44 


12,'*} 

132 

9 


IC'3 
90 


87 


90 
99 

101 
97 
97 
97 
97 
98 

109 


58 

101} 

0} 

4} 

9} 

100 

72} 

101} 

103J 

15} 


101 
101 
103 

18 

64} 

65} 

67 

51 

44} 

40 

26 

25 
lOSf 

14} 

4} 

100} 


No.  of  3  g 

Shares  2£ 

or  I'" 

Stock, 


117102 
52698 
Stock 
Stock 
50000 
Stock 
Stock 
Stock 
Stock 
Stock 
76000 
Stock 
Stock 


20j 
201 
100 
100 
10 
100 
100 
100 
100 
100 
:0 
100 
100 


80000 
90000 

42500 
100000 
600000 
100000 
11331 

26596 

10000 
400000 
100000 

35000 

17418 

11250 

577500 
300000 
6O0OO 
81600 
27C00 
31000 
17000 

lOOOOC 

750000 
15600(' 
134001. 
2675" 
20000 
300000 


75000 
2900 
1024 

512 
C144 
6000 
4000 

486 
6000 
5908 
1024 
6000 
6000 

89i 
9000 

100 
6000 
6000 
6640 
6400 
1200 

612 
6000 

496 

920 
6001' 
60W! 
1024 

400 

512 

256 

1024 

48000 

1024 

396 
1040 
6000 


20000 
75000 


12000 
10000 


45000 
25000 
20000 


\5000 

10000 

103816 


80000 
IIOIO 
4)174 


20} 
18 
100 
100 
2 
100 
100 
100 
100 
100 
20 
100 
100 


Name  of  Company. 


1 

"i 

30 
01 

3( 
159,' 
60i 

73 

40 

172s 
97s 
2)6il 

n 

ilSa 
21} 
2} 
66s 
4689 
i 

2oes 
15 
H 

mSa 

569s 
9 
15 
6 
47i 
H 
5 

ildi 

2} 

8 

58} 

7 

3i7s 


Great  Western  ol  Canada,Shar68 

Do.  New  

Dj.  6  per  cent  Bonds  1873  ... 

Do.  6}  per  cent.  1877-8 

Indian  Branch  (Limited) 

Madras  guaranteed  5  per  cent... 

Do.  4f  per  cent   

Do.  4}  per  cent    

Scinde  guaranteed  5  per  cent  ... 

Do.  Delhi  do , 

Do.  Punjaub  do  

Do.  Punjaub  do  

Do.  Indus  Steam  Flotilla 

FOREIGN. 

Antwerp  and  Rotterdam 

Bahia  and  San  Francisco,  Lim.. 

guaranteed  7  per  cent    , 

Belgian  Eastern  Junction 

Dutch  Rhenish    

Eastern  of  France , 

Great  Luxembourg 

Do.  Obligations  

Namtir  &  Liege  gua,  14f  per  aim 

Do.  guar.  6  per  cent  Pref 

Northern  of  France 

Do.  New  Shares  issued  at  23i, 

Do.  20i  3  per  cent  Bonds  (for. 
Bou.  and  Ams.  Shares) 

Do.    20i  late    Charlerol   and 

Erquellncs 

Norwegian  Trunk  Preference .. 
Paris,  Lyons,  &  Mediterranean, 

Paris  and  Orleans  

Recife  &  San  Francisco  (g.  7  pc) 

Riga  and  Dunaturg  

Royal  Danish  

Sambre  and  Meuse 

Do.  6}  licr  cent  Preference 
San  Paulo,  Limited,  gur.r.  7  p  c 

Do.  do 

S.  Austrian  <S  Lombardo-Venetn 

Do.  Obligation  ».« 

Southern  of  Fiance 

West  Fla-ders... 

Do.  fi  jper  cent  Preference  ... 
Weitern  and  N.-W.  of  France.. 

BRITISH  MINES. 

Cambrian  Consol.  Gold  Limited 

Clifford  .\malgitmated  

Devon  Gt  Consols  (Tavistock)  .. 

East  Bassett  (Illogan)   

East  Caradon  

East  Cam  Urea 

East  Wheal  Russell  (Tavis:ock) 
Grambli TiSt  St  Aubyn(Gwennap) 

Great  South  Tolgus    

Great  Wheal  Vor  (Hciston) , 

Herod'8-Foot    

Hingston  Dowr.s 

Lady  Bertha 

Margaret  (Uny  Leiant) , 

Marke  Valley  , 

NewSeton 

North  Downs  , 

North  Wheal  Bassett  (Illogan)., 

North  Wheal  Crofty  

Par  Consols  (St  Blazey)   

Providence  (Uny  Leiant) .... 
South  Caradon  (St  Cleer).... 
South  earn  Brea  (Illogan)  . 
South  Wheal  Frances  (Illogan) 

Stray  Park 

Tin  Croft  _. 

West  Bassett  (Illogan) 

West  Caradon  (Li.skeard) 

West  Wheal  Seton 

Wheal  Bassett  (Illogan)   

Wheal  BuUer  (Redruth) 

Wheal  Kitty(Uny  Leiant) 

Wheal  Ludcott   

Wheal  Mary  Ann  (.Uenheniot) 

Wheal  Seton 

Wheal  Trelawney  (Liskeard)  .. 
Wheal  UHion  


FOREIGN  MINES, 


.Australian    

Bon  Accord  Copper,  Limited  ... 

Brazilian  Lead  and  Mining 

Cape  Copper 

Capula  Silver  

Cobre  Copper  

Coplapo 

Don  Pedro,  N.  del  Rey 

IJun  Mountain  Copper 

F.aatdeiRey 

Fortuna 

General 

Gt  North.  Cop.  of  S.  Australia. 

Kapunda  

Linares  

Lusitanian    

Mariquita 

M.  Aureos  Braz.  Gold  Mng.  Co. 
N.  Rhine  Copper  S.  Australia., 

Pontgibaud  , 

Port  Phillip 

Santa  Barbara  Gold 

Scottisii  Australian 

St  John  del  Rey 

United  Mexican  •« 

Vancouver  Coal  

Worthing 

Vudanamatana  01  S  Australia. 
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CONVERSION  AND  UNIFICATION 

U    of  the  INTERNAL  DEBT3  of  the  OTTOMAN 

P;MPIRE.— Notice  is  hereby  eiven.  that  the  CONVER- 
SION of  the  INTERNAL  DEBTS  of  the  O  TTOMAN 
EMPIRE,  in  accordance  with  the  laws  of  the  17th 
(29th),  18th  (30th),  and  19th  (31st)  Mai'ch,  1865,  will  be 
OPENED  on  Tuesday,  the  3rd  (ir>th)  August,  1865,  in 
tjie  cities  and  by  the  establinhments  hereinafter 
iftentiou'd: — 
Constantinople— By  the  Societe  Geuerale  de  TEmpire 

Ottoman,    at  the  Buildinj?  of    the  late  Exhibition, 

Place  de  rHippodromc. 
London — By  the  General  Crndit  and  Finance  Company 

of  London,  27  Austinfriars. 
Paris— By  the  Socidtd  General  pour  favoriser  la  Dd- 

veloppement  du    ('ommerce    et    de    I'lndustrie    en 

France,  C8  rue  dc  Provence. 
Amsterdam— By  the  Banque  de  Credit  et  de  Depots 

dos  Pays-Bas. 
Frankiort-on-Malne— By    Messrs    Von   Erlanger   and 

6ons. 
Alexandria— By  the  Anglo-Egyptian  Bank. 
Vienna — By  the  Credit  Anstalt  of  Austria. 
Turin — By  the  Credit  Mobilier  Italien. 
Geneva— By  the  Banque  de  Credit  (renevois. 
Brussels— My  Messrs  J.  Matthieu  and  Sods, 

The  aw  of  the  17th  (23th)  of  March,  1865,  create?  the 
Grand  Livre  de  la  Dct'e  Geuerale  de  I'Empire  Ottoman, 
and  that  of  the  18th  (^Oth)  March  ordains  the  inscription 
of  a  sum  of  40,000,000  medjidies  d'or,  composed  of 
29,000,0^:0  intended  lor  the  unification  of  the  internal 
debts  of  the  Empire  ;  of  4,000,000  issued  by  public  sub- 
scription ;  and  of  7,000.000  intended  for  public  works, 
and  only  to  be  issue!  as  follows  :— 2,000,000  at  the 
soonest  one  year  aft*^r  the  subsciption  of  the  4,000,000; 
3,000,000  at  the  expiranon  of  two  years,  and  2,000,000 
at  the  expiration  of  three  years. 

According  to  the  law  of  17th  (29th)  March,  no  further 
inscription  can  be  made  in  the  Grand  Livre  except  in 
virtue  of  a  special  law  legally  published,  and  after  suffi- 
cient provision  has  been  made  for  the  interest  and  sink- 
ing fundJiew  inscription. 

The  general  debt  inscribed  in  the  Grand  Livre  is  gaa- 
ranteed  by  the  reserve  fund,  by  the  general  revenues  of 
the  Empire  actually  unencumbered,  and  by  the  revenues 
already  charged  as  they  become  available  by  the  amortis- 
ation of  the  existing  fon-ign  debts,  of  which  they  con- 
stitute the  special  guarantee. 

The  debt  inscibed  on  the  Grand  Lirre  is  to  be 
amortised  in  37  years  by  means  of  redemption  (rachat), 
and  the  numbers  of  the  bonds  redeemed  will  be  pub- 
lished by  the  special  council  charged  with  the  super- 
intendence and  control  of  all  the  operations  of  the 
sinking  and  reserve  funds. 

The  bonds  bear  an  annual  interest  of  5  per  cent,  pay- 
able in  Rold  on  the  1st  (13th)  January  and  the  1st  (13th) 
of  July  of  each  year,  at  Constantinople,  London,  Paris, 
Amsterdam,  and  Frankfort-on-the-Maine,  at  the  fixed 
rate  of  110  gold  Medjidies  ^£100  sterlint'^2,500  francs. 

By  the  provisions  of  the  law  of  the  19th  (31st)  Maixh, 
1865,  the  conversion  of  the  principal  classes  of  internal 
debts,  viz.,  of  the  Esharai-Dj^iiidds  of  the  four  issues  of 
the  Tahvilati-MumtazeF,  and  of  the  10-year  Serghis 
will  be  eflfected'on  the  following  conditions-— 

Against  lOil  gold  Medjidic-s  of  Eshami-Djedide  (con- 
solides)  of  the  1st,  2nd,  3rd.  and  4th  issues,  there  will 
be  delivered  121  gold  Medjidies  of  the  general  debt, 
equal  to  £110  sterlng,  or  to  2,750  francs. 

Against  100  gold  Medjicies  nf  Tahvilati-Mumtaze, 
there  will  be  deliverfd  ;43  gold  Medjidies,  equal  to 
£130  sterling,  or  to  3,250  francs. 

Against  11,000  piastres  of  10-years  Serghis  (on 
seneliks),  there  will  be  de]ivpre«l  110  gold  Medjidies, 
equal  to  £100  st-rling,  or  to  2,500  francs. 

The  Bonds  of  the  General  Debt  form  three  classes, 
viz.:—  £  francs 

Bonds  of  110  Gold  Medjidies        100  sterling        2,500 

—  55  —  50  —         1,250 

—  11  —  10  —  250 
Each  bond  will  be  separately  inscribed  in  the  Grand 

Livre,  and  will  be  signed  hy  the  Minister  of  Finance,  by 
the  Governor  of  the  General  ]>ebt,  and  by  a  Controller 
delegated  by  the  Grand  Council. 

The  first  Csupon  of  Interest  on  the  Bonds  of  the 
General  Debt  being  due  the  1st  (13th)  July,  1865,  the 
bear.rs  of  the  old  Bonds  will  receive  from  the  Commis- 
sioner-delegate at  the  time  of  verification  of  their 
bonds,  special  coupons  representing  the  interest  due  to 
them  in  virtue  of  the  law  of  l9th  (Gist)  March,  1865. 

These  Coupcns  will  be  pavablo  at  the  Imperiiil  Otto- 
man Bank  -ot  Consiantinople,  London,  and  Paris,  on 
pre-entatijn,  except  the  special  Coupons  relating  to  the 
arrears  of  interest  on  the  Ten-years'  Serghis,  and  due 
the  1st  (13th)  January  and  1st  (13th)  July,  1866,  which 
will  be  paid  on  their  respective  dates  due  in  accordance 
with  Art.  7- 

In  virtue  of  Articles  11  and  12  of  the  law  of  the  19th 
(31st)  March,  1865,  all  securities  uf  the  internal  debts, 
to  whatever  class  they  may  belong,  not  presented  for 
conversion  within  the  period  of  three  inonths  from  the 
opening  of  the  conversion  ;  that  is  to  say,  between  the 
3rd  (15th)  August  and  the  2nd  (14tti)  November  follow- 
ing, will  not  bo  convertible,  except  with  a  reduction  of 
10  per  cent.,  and  only  during  the  period  of  one  monlh 
and  a  half  from  the  2nd  (14th)  November,  1865.  On 
the  expiration  of  this  second  peiitid  the  operations  of 
the  conversion  wi'l  be  declared  closed. 

In  order  to  facilitate  the  oj'eration  of  the  conversion 
and  to  avoid  the  necessity  of  issuing  Provisional  Cer- 
tificates, and  sending  the  originid  bonds  for  verification 
to  Constant  hi  0  pie,  the  Imperial  Ottoman  Government 
has  anpointed,  besides  the  Commissioners-delegate, 
vcrificattrs  to  attend  at  London  and  Paris  during  the 
whole  pe;iod  appointed  for  the  conversion,  to  veiify 
the  bonds  presentfd  for  conversion. 

Socur  ties  presented  elsewhere  than  at  Constantinople, 
London,  and  Piiria,  will  be  transmitted  tor  verification 
to  Loud  n,  except  those  presented  at  Alexandria,  which 
will  be  sent  to  Constantinople. 

Definitive  bom's  of  the  General  Debt-of  the  Ottoman 
Empire,  with  coupon-?  for  37  years  now  in  course  of 
manufacture,  will  be  delivered  as  ^oon  as  ready  in  e.K- 
cbange  for  the  secu'  itie   presentC'l  for  conversion. 

In  the  meantime,  the  securities  pvf  sentod  will  receive, 
at  the  time  of  verification,  an  official  stamp  and  the 
signntU'o  of  the  Commig^ioner-dclegate,  attcs«iug  their 
verificaiicn,  to  be  exchanged  by  the  bearers  for  the 
definitive  bonds  of  the  general  debt 


Forms  of  application  for  conversion  may  be  obtained 
at  all  the  offices  where  the  conversion  will  take  place. 

Copies  of  the  laws  may  be  obtained  at  the  same 
places,  and  a^so  at  the  offices  of  the  solicitors,  Messrs 
Baxter,  Rose,  Norton,  and  Co.,  No.  6  Victoria  street, 
Westminster. 
For  the  General  Credit  and  Finance  Company 
of  London  (Limited),  Agents  for  the 
Contractors, 
JAMES  MACDONALD,  General  Manager. 


CONVERSION  AND  UNIFICATION 

\J  of  the  INTERNAL  DEBTS  of  the  OITOMAN 
EMPIRE.— Attention  is  called  to  the  ALTERATION 
in  tho  PK0SPECTU8  by  which  the  Conversion  at  Con- 
stantinople will  be  nndertakeii  by  the  Societe  Generate 
de  I'Empire  Ottoman. 

For  the  General  Credit  and  Finance  Company  of  Lon- 
don (Limited).  Agents  for  the  Contractors. 

JAMES  MACDONALD,  General  Manager. 

August  14,  1885. 

MCQUEEN       BROTHERS 
(Limited). 
Registered   under  ''The    Comoanies  Act  of    1862," 
whereby  the  Liability  of  each  Shareholder  is  strictly 
limited  to  the  amount  of  his  shares. 

Capital  £1S0,000,  in  15,000  shares  of  £10  each. 

First  issue  7,500  shares,  of  which  1,000  fully  paid  up 

will  be  allotted  to  the  vendors. 

Deposit  upon  application,  £1  per   sliarc,  and  £1  on 

allotment. 

No  call  will  exceed  £1  per  share,   nor  be  made  at  less 

than  three  months'  intei^als. 
Subscribers  may  exercise  the  option  of  paying  up  a 
further  sum  ei  her  of  £3  or  £8  per  share  after  allot- 
ment Interest  at  the  rate  of  6  per  cent  per  annum 
will  be  paid  upon  all  such  suras  advanced  in  antici- 
pation of  calls. 
A  guaranteed  minimum  dividend  of  10  per  cent,  per 
annum,  commencing  the  1st  of  July,  1865,  and  pay- 
able half-yearly,  is  secured  to  the  shareholders  upon 
the  called-up  capital  for  the  first  five  years  of  the 
Company's  operations. 

Directors. 
Willert    Beale,  Esq.    (Cramer  and  Co.,    Limited),  28 

Grosycnor  street,  W. 
George  Frederick  Denny,  Esq.,  29  Great  St  Helen's. 
Henry  Stavcly  King,  Esq.,  39  Brook  street,  Grosvenor 

square. 
William    Benjamin    McQueen,    Esq.,    184    Tottenham 
couit  road 
(Directors  of  Moore,  McQueen,  and  Co.,  Limited.) 
George  Peter  McQueen,  Esq.,  25  Bemers  street. 
Hobart  Moore,  Esq.,  25  Bt-rners  street 

MANAGER.S. 

Messrs  John  Henry  McQueen  and  Frederick  Charles 

McQueen. 

Bankers. 

London  and  Westminster  Bank,  Lothbury,  E.G.,  and  all 

its  branches. 

Sol  cixor. 

Clarence  Harcourt,  Esq.,  2  King's  Arms  yard,  Moorgate 

street,  E.C. 

Brokers. 

Messrs  Frisby  Brothers,  4  Tokenhouse  yard,  E.C. 

Additor. 

Edward  Sandell,  Esq.,  4  Skinner's  place,  Sise  lane,  E.G. 

Secretary— T.  R.  Eames,  Ksq, 

Offices — St  Michael's  House,  Cornhill,  E.C. 

Place  of  Bcsiness — 184  Tottenham  cou^troad,  W. 

This  Company  is  established  to  purchase,  carry  on. 

and  extend  the  wf-11-known  Fine  Art,  Copper,  and  Steel 

Plrtte  Printing  Business  of  Messrs  McQueen  Brothers, 

Tottenham  Court  road. 

The  present  undertaking  specially  recommends  itself 
to  the  investor  by  the  following  features: — 

1.  The  business  to  be  acquired  by  the  Company  has 
Inng  bren,  and  is  at  the  present  time,  in  thorough,  ac- 
tive, and  highly  profitable  working. 

2.  It  is  not  only  unencumbered  by  liabilities,  but 
shows  genuine  and  realisable  assets  exceeding  £21,000. 

4.  It  is  ^u8ceptible  of  immediate  and  most  remunera- 
tive extension. 

4.  It  has  been  cai-ried  on  uninterruptedly  from  father 
to  son  for  upwards  of  70  years,  enjoying  the  highest 
credit  with  the  trade  and  the  public,  both  in  a  commer- 
cial and  artistic  sense. 

5.  Its  dealings  are  restricted  to  publishing  firms  of 
the  first  class,  and  are  consequently  certain  and  non- 
speculative. 

6.  Its  present  economic  and  most  efficient  manage- 
ment rerr.ains  und  sturhed. 

The  partners  in  ibe  firm,  "McQueen  Brothers,"  have 
become  disi'osed  to  the  conversion  of  their  business  into 
a  joint  Ptock  C<tmpany  by  noting  the  rapid  extension  of 
the  business  of  Moore,  McQueen,  and  Company  since 
its  incorporation,  under  the  "Limited  liability  Act ;" 
one  of  the  Directors  of  this  latter  Company  being  a 
partner  in  the  business  it  is  now  proposed  to  take  over. 

The  purchase  money  is  fixed  at  £45,000,  of  which 
£12,000  is  payable  in  d'ebentnres  of  the  Company,  bear- 
ing no  interest  nntil  10  per  cent  has  been  paid  to  the 
shareholders;  £10,000  in  fully  paid-up  shares,  and  the 
remainder  in  deferred  instalments.  The  ftmou't  has 
been  based  upon  the  certified  report  of  Mr  Sandell,  the 
accountant,  and  includes  guaranteed  assets  in  cash  and 
good  bills  of  £8,230,  to  meet  current  trade  accounts  not 
exceed  ng  £1,900;  and  the  plant  of  machiner>',  paper, 
steel  and  copner  plates.  Ac,  of  the  estimated  value  of 
£15.000.  The  amount  (£22,000)  to  be  paid  for  the 
valuable  lea-behold  pretni-es  and  goodwill  is  wholly 
taken  in  debentures  ami  shares  of  the  Company,  with 
£10  credited  tt-ereon  as  above  mentioned. 

The  business  will  be  taken  over  by  the  Company  as 
from  the  1st  Julv,  1865,  from  which  date  the  guaran- 
teed dividend  of  10  per  cent  per  annum  accrues  to  the 
shareholders.  The  estimates,  however,  from  the  profi's 
of  many  years  pnst  afford  considi^rably  larger  dividends 
than  the  one  actually  guaranteed.  Messrs  McQueen 
have  engage  I  to  continue  in  tiie  service  of  the  Compuny 
during  the  five  years  at  least  over  whioh  ttiis  minimum 
dividend  extends. 

No  promotion  money  has  been  or  will  be  paid.  In 
the  event  of  no  allotment  being  made  to  an  applic.nnt, 
his  deposit  npon  application  will  be  forthwith  returned 
in  full.  i!*hould  a  less  number  of  shares  be  allotted  than 
are  applied  for,  the  deposits  will  be  made  available 


towards  the  payment  (iue  on  allotment,  and  the  balance, 
if  any,  reiuncd  to  the  applicant. 

The  Articles  of  Association,  the  Agreement  with  the 
Vendors,  and  the  certified  Balance  sheet,  can  be  In- 
spected at  the  Solicitors. 

A  form  of  application  for  Shares  Is  attached  to  each 

prospectus,  which  can  be  obtdned  at  the  Company's 

Offices,    or    place  of    business,    and  of  the  Bankers, 

Brokers,  Solicitors,  or  Auditor  to  the  Company. 

Form  ob"  Application"  for  Shares. 

(To  be  retained  bv  the  Bankers.). 

No. . 

To  the  Directors  of  McQueen  Brothers  (Limited). 
Gentlemen. — Having  paid  to  the  bankers  of  the  Com- 
pany the  sum  of  £  ,  being  a  deposit  of  £1  per 
share  upon  sbarec,  I  request  you  will  allot  me  that 
number,  and  I  agree  to  accept  the  same,  or  any  less 
number  that  may  be  allot;ed  to  me,  and  to  pay  the 
deposit  on  allotment,  and  the  calls  as  they  may  be 
made;  and  I  h-^reby  authorise  and  empower  you  to 
insert  my  name  in  the  Rcj-'ister  «f  Shareholders  of  the 
Company  for  the  number  of  shar^  which  you  allot  to 
me,  and  I  agree  to  sign  the  Articles  of  Association  of 
the  Company  when  required. 

Usual  signature  

Name  in  lulL „,.., 

Address 

Profession  or  trade 

Date  


THE  ANGLO-EGYPTIAN  COTTON 

1      and    OIL    COMPANY    (Limited).— Incorporated 

under  the  Companies  Act.  1802,  with  limited  liability. 

Capital,  £100,000,  in  10.000  shares  of  £10  each  (with 

power  to  increase).     Deposit,  on  application,  £1  per 

share,  a»ul  £2  on  allotmejit.    No  further  call  will  be 

made  within  three  months  from  date  of  allotment. 
Directors. 

John  Hall.  Esq..  King  street,  Manchester,  Chairman. 

R.  B.  Brierley.  Esq..  Merchant,  Manchester. 

Edward  Lord,  Esq.,  Todmorden. 

W.  H.  Goodau",  Esq.,  Cotton  Spinner,  Preston  and  Man- 
chester. 

F.  J.  Jackvon,  Esq.,  Merchant  Manchester. 

Thomas  Ledward,  Esq.,  Mei  chant,  Manchester. 
Bankers. 

Manchester    and     London — The     Consolidated    Bank 
(Limited). 

Liverpool — The  Easteni  Exchange  Bank  (Limited), 
Solicitors. 

Messrs  Sale,  Worthington,  Shipman,  Seddon,  and  Sale, 
Manchester. 

ACDITOB.S. 

Messrs  Fitzgerald  and  Co.,  Manchester. 
Offices— No.  63  King  street,  Manchester. 

This  Company  was  fonned,  during  the  latter  part  of 
last  ye^ir,  for  the  purpose  of  ginning  and  packing 
cotton,  for  crushing  the  seod  and  refining  the  oil  there- 
from, and  for  transacting  other  business  incident  thereto. 

The  Company  purchased  a  newly-erected  cotton 
gin- ing  fa  tory,  with  machinery  in  thorough  working 
ordc,  the  vendors  taking  payment  of  the  whole  amount 
of  purchase  money  in  shares  of  ttie  Company,  the 
factory  is  one  of  the  be^t  and  most  substantially-built 
factories  in  Eeypt,  and  has  already  earned  a  reputati<Mi 
for  turning  oui  the  clean  cotton  iu  excellent  conditioiL 

The  g'cat  increase  in  the  growth  of  cotton  in  Egypt 
has  made  this  a  very  lucrative  business.  There  is  also 
a  very  profitable  trrfde  to  be  done  iu  buying  cotton  from 
the  prowers  or  native  merchants  in  the  interior,  and  a 
safe  business  may  be  conducted  iu  attvanci'>g  money, 
either  on  the  growing  crop  or  upon  cotton  depo-ited  for 
sale,  for  which  interest  at  the  rate  of  two  per  cent,  and 
upwards  per  month  may  be  nbtauied. 

The  precarious  state  of  the  cotton  trade  last  season 
discouraged  the  Dhectors  from  emering  into  extensive 
oprrations,  and  they  lifrdted  iheir  business  t^  einning 
and  oacking.  Under  these  circumstances  th"  Directors 
refrained  from  bringing  the  Company  forward  publicly, 
thectptal  subscribed  amo'g  them*  elves  being  deemed 
sufflfient  for  immediate  objects.  Th"  factory  was  only 
worked  during  the  latter  and  least  remwnerative  pari  of 
thKi  season,  but  the  result  h»s  lieen  highly  en^cmraging, 
having  en -bled  the  Directors  todelaie  a  dividend  after 
the  rate  of  20  per  cent,  per  annum,  besides  interest 
upon  the  amount  paid  in  advance  of  calls. 

The  Company  have  made  arrangements  for  extending 
the  fact  iry.  anil  have  purchased  machinery  for  crashing 
the  peed  and  refining  the  oil  therefrom.  They  have  also 
erected  an  irrigat  ng  pump,  and  are  addine  portable 
steam  flour  mills.  The  estimated  revenue  from  these 
ad'iitions  is  unusually  large. 

It  is  proposed  to  establish  an  agency  in  Alexandria 
for  buyng  and  selling  cotton  and  other  produce  on 
commission. 

Applications  for  the  unallotted  shares  may  be  made 
to  the  bankers,  or  to  the  auditors,  at  whose  offices  the 
articles  of  association  may  be  inspocted. 

FoEic  OF  Appi  icatios  for  Shakes. 
To  the  Directors  of  the  Anglo-Egyptian  Cotton  end  Oil 
Company,  Limited. 
Gfentlemen— Having  paid  to  your  bankers  the  sum  of 
£  ,  being  the  deposit  of  £1  per  share  on 

shares  in  the  above  Company,  I  hereby  request  that  you 
will  a  lot  me  that  number,  and  I  agree  to  acc-pt  such 
shares,  or  any  less  nmnbtr  ;  and  I  further  request  that 
my  name  may  be  placed  on  tho  rej;ist<T  of  shareholders 
for  the  shares  so  allottea;  and  I  farther  agree  to  sign 
the  articles  of  aasociai  ion  when  called  upon  to  do  so.— I 
am,  gentlemen,  yom*  obelient  seirant. 

Name  iu  full , 

Residence 

Profession  or  business   


TJOYAL    POLYTECHNIC. 

Li  In  consequence  of  the  great  popularity  of  the 
Man'ellous  Birds.  Mile,  Van  der  Meorsch,  from  Paris, 
will  appear  every  morning  and  evening  at  3.80 
and  8.30. — '*  Proteus,"  this  new  and  wonderful  Optical 
Illusion  iu  Professor  Pepper's  entertainment,  daily  at 
2.30  and  7.o0— Lecture  by  J.  L.  King,  Esq.,  oh 
GfUibert's  "Appareils  Respiratcurs," — Pict  -rial  Novelty 
and  Originality,  the  holy  places  at  Mecca  and  Medina 
contrasfed  with  those  at  Bethlehem  and  Jerusalem, 
wi'h  two  new  Ghost  Scenes  (J.  H.  Pepper  and  H. 
Dircks  joint  inventors).  Open  from  12  to  6,  and  7  to 
10.    Admission  to  the  whole,  Is. 


'I     Aug.  19,  1865.] 
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PNGLISn,    SCOTTISH,  AND 

Ei        AUSTRALIAN  CHARTERED  BANK. 
Capital  vaid  op,  600,0«0<. 
LETTERS  OF  CREDIT  ON  THE  BBANCHES  at 
ADEI  AIDE, 
MELBOURNE,  an 
SYDNEY, 
lie  ©RANTED  oa  the  moat  favourable  terms.    Bills  on 
the  Aaatralian  Colonies  negotiated  and  sent  for  collec- 
tion. DEPOSITS  received  at  rates  and  for  periods  which 
may  be  learned  on  inquiry  at  the  office. — By  order  of 
the  Court,  HENRY  MOULES,  Secretary. 

78  Cornhill,  E.C. 


THE     SCINDE,    PUNJAUB,    AND 

1     DELH[  BANK  CORPORATION  (Limited). 
Capital.  X1,000,000.     Paid  up,  £392,778. 

The  Corporation  grant  drafts  and  negotiate  or  collect 
bills  payable  at  Bombay,  Calcutta.  Kurrachee,  Lahore, 
Umritsur,  Madras,  and  Ceylon.  They  iasue  circular 
notes  and  letters  of  credit  and  undertake;*  the  sale  and 
purchase  of  Indiiin  and  other  securities,  receipt  of  pay, 
dividends,  &c. 

Deposits  received  at  interest  for  such  periods  and  i)t 
such  rates  as  may  be  agreed  upon,  particulars  of  which 
may  be  obtained  on  application. 

T.  G.  CRAIG,  Mandger, 

Head  office,  80  King  William  street,  London,  E.G. 


T 


4SIATIC        BANKING 

il  CORPORATION. 

Incorporated  by  Royal  Charter. 

Authorised  Capital,   £?,000,000. 

Paid-up  Capital,  £500,000. 

Head  Office.  No.  4  Lombard  street. 

At^cncies  and  branches  are  eslablisncd   at  Bombay, 

Calcutta,  Singapore,  Ceylon,  Hong  Kong,  Shanghai,  and 

Melbourne. 

The  Corporation  grant  drafts  and  negotiate  bills  of 
exchange,  payable  at  the  above  places,  issue  letters  of 
credit,  and  conduct  every  description  of  banking  bu^- 
ness  connecter!  with  the  East.  They  effect  the  purchase 
and  sale  of  Indian  securities,  the  receipt  of  dividetitls, 
Ac.,  and  undertake  the  safe  custody  of  securities.  Tliey 
also  receive  deposits,  bearing  uiterest,  for  fixed  periods. 
Rates  of  interest  and  exchange  may  be  a«cettaiued  at 
the  Head  Office. 

p  OMMER  CI  AL       BANK 

\j      CORPORATION  of  INDIA  and  the  EAST. 

Incorporated  by  Royal  Charter. 

Capital  £1,000,000  (one  million  sterling),  with  power  to 

increase  to  £2,000,000. 

Head  Office,  64  Moorgate  street,  London,  E.G. 

Branches  and  Agencies  at  Bombaj-,  Calcutta,  Foo- 
chow,  Hankow,  Hong  Kong,  Sbanghae,  Singapore,  and 
Yokohama. 

The  Bank  negotiates  and  collects  bills  and  grants 
drafts  on  its  brjmches  and  agencies  as  aViove.  It  acis  as 
tiie  agent  of  parties  connected  with  the  East  in  trans- 
mitting funds,  and  in  making  investments  in  Indian  and 
other  public  securities,  eflfectins  also  the  sale  thereof 
either  at  home  or  abroad.  It  undertakes  their  safe 
custody  and  the  receipt  of  interest  or  dividends  thereon, 
and  receives  pay,  pensions,  and  other  moneys  for  re- 
mittance through  the  Bank  or  otherwise. 

The  Bank  also  receives  money  on  deposit  at  rates  of 
interest  proportioned  to  the  length  of  the  notice  of  with- 
drawal agreed  to  be  given,  the  terms  of  which  may  be 
ucertftined  on  inquiry. 

Office  hours  10  to  4    Saturdays  10  to  2. 

■DANK^    OF     NEW      ZEALAND. 

Bankers  to  the  General  Government  of  New  Zealand, 
the  Provincial  Governments  of  Auckland,  Canterbury 
Otago,  &c.,  &c. 

Capital.  £500,000, 
Reserve  Fund,  £115,000. 
Branches  and  Agencies  in  New  Zealand:— 
Aucklana.  Nelson.  Dunstan  Creek. 

Blenheim.  New  Plymouth.       Hyde. 

Christchurch.  Oamaru.  Manuherikla 

Dunedin.  Plcton.  Mount  Ida. 

Hokitika.  RusHcII.  Queenatown. 

Invercargill .  Timaru.  Tokomairiro. 

Kaiapoi,  Wanganui.  Waikouaitl; 

Lyttelton.  Wellington.  Waitahuna. 

Napier.  Dunstan.  Wether  stone. 

Newcastle. 

This  Bank  gi'ants  Drafts  on  any  of  the  above-named 
places  and  transacts  every  description  of  Banking  busi- 
nesa  connected  with  New  Zealand,  on  the  moat  favour- 
able terms. 

The  London  Office  receives  deposits  at  interest  for 
fixed  periods,  on  terms  which  may  be  learned  on  appli- 
cation        F.  LARKWORTHY.  Managing  Director. 

No.  60  Old  Broad  street,  London,  E.C. 


HE    EAST    INDIA     BANK. 


Incorporated  with  unlimited  liability,  under  Act  XIX. 

of  1857,  of  the  Legislative  Council  of  India. 

Capital  £625,000  (all  paid  up),  in  25,000  shares  of 

£•26  esich. 

(With  power  to  increase.) 

Head  Office— Bombay. 

Branch  Offices — Calcutta  and  London. 

London  Bankers. 

National  Bank  of  Scotland,  21  Finch  lane. 

The  Bank  undertakes  the  agency  of  parties  having 
business  in  India,  grants  drafts,  negotiates  and  collects 
bills,  payable  at  the  above  places. 

The  purchase  and  sale  arc  effected  of  Indian  Goveni- 
ment  securities,  bank  and  other  shares,  aa  also  the  re- 
ceipt of  interest  and  dividends. 

It  also  undertakes  the  safe  custody  of  securities, 
bank  and  other  shares,  and  when  required  will  remit 
the  interest  and  dividends  on  the  same  when  they  are 
paid. 

Any  information  regarding  terms  of  buwness  may 
be  ascertained  by  applyii>g  at  this  office. 

R.  MACNEIL,  Manager. 

London  office,  12  Leadenliall  street. 


MATIONAL  BANK  OF  SCOTLAND 

X\  (Established  1825.) 

Incoroorated  by  Royal  Charter  1831. 
An  OFFICE  of  the  Bank  has  been  OPENED  at 
No.  21  rmCH  LANE,  E.C. 

W.  J.  DUNCAN,  Manager. 
July  8, 1865.  JAMES  MILLN,  Agent. 


[TNION    BANK   OF    AUSTRALIA, 

U  38  Old  Broad  street,  London,  E.C. 

Paid-up  Capital,  £1,250,000.     Reserve  Fund.  £250,C30 

The  Directors  of  this  Bank  grant  Letters   of  Credit 
and  Drafts  on  its  Branches,  viz.  :— 
Sydney  Castlemaine  WalUngton 

Brisbane  Portland  Napier 

Rockhampton  Adelaide  Nelson 

Melbourne  Port  Adelaide  Lyttelton 

Geelong  Hob  art  Town  Christchurch 

Bailnrat  Launceston  Dunedin 

Sandhurst  Auckland  Invercargill 

They  likewise  negotiate  and  send  for  collection  Bills 
on  tho  Colonies,  and  undertake  all  descriptions  of 
Banking  business  there. 

H.  W.  D.  SAUNDERS.  Secretary. 

THE    LONDON    AND    SOUTH 

X  AFRICAN  BANK, 

Incorporated  by  Royal  Charter,  1860, 
(Paid-up  Capital,  Half  a  Million  Sterling) 
Issues  Letters  of  Credit,  free  of  charge,  and  Drafts 
on,  ita  Branches  at  the  undermentioned  places,  viz.:— 


Port  Elizabeth 
Graham's  Town. 
Cape  Town. 
Graaff  Remet, 
Coiesbersr. 


Fort  Beaufort. 
Uitenhage. 
D*  Urban. 
Pietermaritzburg. 
King  William's  Town. 


Advances  made  against  shipments  of  goods  to  the 
Cape  Colonics. 

Bills  negotiated  and  sent  for  collection^  and  all  bank- 
ing business  transacted. 

Interest  at  the  rate  of  6  per  cent,  per  annum  (payable 
half-yearly  if  desired)  allowed  on  fixed  deposits  scbject 
to  twelve  months'  notice. 

The  rates  for  other  periods  may  be   known  at  the 
Head  Office,  No.  10  King  William  street,  London,  >i  C. 
By  order  ot  the  Court, 

WILLIAM  MORRIS  JAMES,  Manager. 

THE     BANK     OF     HINDUSTAN, 

X  CHINA,  and  JAPAN  (Limited;, 

1  Bank  buildings,  Lothiury,  London, 
Capital,  £4,000,000. 
Paid  and  to  be  called  up,  £1,000,000., 
Bamkkra. 
The  Bunk  of  England. 
The  National  Bank.      I  The  Ailiance  Bank  (Limited). 
Branches  and  Agencies  at  Bombay,  Calcutia,  Colombo, 
Kandy,  Hong  Kong,  Shanghae,  Yokohama,  Singapore, 
Point  de  Galle,  Manilla,  Foo-chow,  Ningpo,  Hankow, 

and  Kiu-Kiang.  

Deposits  received  at  ten  days'  notice,  on  the  usual 
terms  and  for  tixed  periods,  at  rates  subject  to  special 
agreement. 

Drafts  issued  and  Bills  negotiated  payable  in  India, 
China,  &c. 

Circular  Notes  and  Letters  of  Credit,  payable  through- 
out Europe,  are  also  issued,  fur  the  convenience  of 
travellers  per  overland  route. 

The  purchase  and  sale  of  Indian  and  other  securities, 
and  the  sate  cu-^iody  of  the  same,  undeitaken.  Divi- 
dends, pay,  pensions,  interest,  or  other  moneys  realised, 
and  the  registry  of  Indian  Government  Joan  nobcs 
ettected,  so  that  the  interest  may  be  pait!  in  Engltimi. 
Every  other  description  of  Bankingand  Agency  busmess 
in  connection  with  India,  China,  li^c.,  conducted  on  the 
jnoat  fiivonrable  terms. 

J.  OUSELEY.  General  Manager. 

BANK  OF  NEW  SOUTH  WALES. 

XJ  Established  1817. 

Incorporated  by  Act  of  the  Colonial  Legislature  in  1850, 

and  confinned  by  Her  M.ijesty  in  Council. 

Capital,  £1,000.000.     Reserve  Fund    £333,333. 

Head  Office— SYDNEY,  NEW  SOUTH  WALES. 

The  Board  of  Directors  grant  Letters  of  Credit,  pay- 
able on  demand,  and  Bills  of  Exchange  at  Three  and 
Thirty  Days'  sight,  on  tlio  undermentioned  Establish- 
ments of  the  Corporation. 

Bkancheh. 
NEW  SOUTH  WALES. 
Maitland.  Tamworth. 

Newcastle.  Dcnilitiuin. 

Albury.  Windsor. 

Bathurat.  Adelong  6c  Gun- 

Mudgee.  dagai  Ajfency. 

VICTORIA. 
Melbourne  Sandlmrst. 

Geelong.  Beech  worth. 

Kyneton.  Ararat. 

Castlemaine.  Maldon. 

Ballarat.  Wangarratta. 

QUEENSLAND. 
Brisbane,  I  Rockliampton. 

Ipswich.  1  Toowooroba. 

NEW  ZEALAND. 
Auckland.  Chriistchurch,        I  Wanganui. 

Wellington.  Dunedin.  Nelson. 

Lyttelton.  luvercargiU.  1 

And  also  on  the  Commercial  Bank  of  Van  Dlemen's 
Land  at  Hobart  Town  and  Launceston. 

The  Directors  also  negotiate  approved  Bills  oi  Ex- 
change, and  send  them  for  collection,  drawn  on  any  of 
the  Australian  and  New  Zealand  Colonies. 

The  Royal  Bank  of  Scotland,  Stuckey's  Banking 
Company,  the  Manchester  and  Liverpol  District  Bank, 
tlie  North  and  South  Wales  Bank,  liirmingham  Joint 
Stock  Bank  (Limited),  and  ^lic  NatEunal  Bank  in  Ire- 
laud,  are  authorised  to  grant  Credits  on  this  Bank  at 
the  several  establishments  in  Australia  and  New  Zea- 
land, ana  will  negotiate  bills  drawn  on  tiiese  Colonies. 
—By  order  of  the  London  Board, 

JOHN  CUURIE,    i-cuitr:. 

37  Cannon  street.  City. 


Orange. 

Penrith. 
Goulbourn, 
Wagga  Wagga. 


IChiltern  Agency 
Ingle  wood. 
iCreswick, 
Linton. 
Echuca, 

I         Bowen 
1  (Port  Deuison.) 


THE      CONTINENTAL     BANK 

1  CORPORATION  (Limited). 

9  King's  Arms  yard,  Moorgato  street,  London.  E.G. 

Branch  Offices— 18  Ruede  la  Chaus«ee  d'Anlin,  Paris. 

and  9  Rue  des  Arcades,  Mar^ieilles. 

Capital,  £1,000,000.  in  10,000  shares  of  £100  each. 

This  Company  undertakes  every  description  of  Foreign 
banking  and  agency  business. 

Money  received  on  deposit  at  5  per  cent,  for  periods 
of  not  less  than  three  months,  and  for  other  periods  at 
rates  to  be  arranged. — By  order  of  the  Board, 

PAUL  BROE.  General  Manager. 


TONDON  AND  BRAZILIAN  BANK 

iJ  (Limited;. 

Capital,  £1,505,000  in  15,000  shares  of  £100  each. 

Branch  Banks  and  Agencies. 

Brazil — Rio  de  Janeiro,   Bahia,  Pcrnambuco,  Santos, 

Rio  Grande  do  Sul,  Maranham. 
Portugal — Lisbon,  Oporto. 

Chairuan — John  White  Cater,  Esq, 
DEPUTT-CHAinMAN— Henry  Louis  Bischoffshoim,  Esq. 
Drafts  granted  on  Brazil  and  Portugal.    Bills  nego- 
tiated or  collected. 

CirctUar  Notes  and  Letters  of  Credit  for  all  parts  of 
the  World. 

Agencies  connected  with  Brazil  and  Portugal  under- 
taken. 
Deposits  received  at  agreed  r.-^tes  of  interest. 

JOHN  BEATON,  Secretary. 
2  Old  Broad  street,  London,  E.C. 

THE  IMPERIAL  OTTOMAN  BANK, 

1  CONSTANTINOPLE. 

(Capital  £2,700,000,  paid-up  £1.350,000) 
Branches  at  Sm>Tna  Beyxout,  and  Salonica,  and  Agen  . 
cies  at  Galatx,  Bucharest,  Lamaca  (Cj-prus),  Paris, 
and  London. 
The  London  Agency  receives  money  on  deposit  for 
fixed  periods  at  rates  to  be  agreed  upon.      It  grantg 
credits  on  Constantinople,  Smyrna,  Beyrout,  Salonica, 
Galatz,  Bucharest,  and  Laraaca;  purchases  or  collects 
bills  drawn  on  those  places,  and  undertakes  the  negotia- 
tion of  all  Turkish  Government  Securities  and  the  col- 
lection of  the  coupons. 

The  London  Agency  will  also  execute  orders  through 
the  Branches  of  the  Imperial  Ottoman  (lank  at  Salonica 
and  Smyrna  for  the  purchase  of  produce,  such  as  Cotton, 
Wool,  Silk,  Madder  roots,  Valonca,  Opium,  Grain,  Ac. 

Terms  may  be  ascertained  on  application  at  the  offices 
of  the  London  Agency,  No.  4  Bank  Uuiltliugs,  Lothbury. 
U.  A  BRENAN,  Manager. 

PHARTERED  MERCANTILE  BANK 

\J  of  INDIA,  LONDON,  and  CHINA. 

Incorporated  by  Royal  Charter. 
Paid-up  capital,  £750,000.    Reserve  fund,  £250,000. 

Court  oy  DiREcions. 
George  Garden  Nicol,  Esq.,  Chairman. 


J.  Murray  Roberison,  Esq. 
Ellis  James  Oilman,  Esq. 
David     Trail     Kooertsoa 
Esq.,  ex-i 


Donald  Lamacb.  Esq. 
George  May,  Esq. 
Sir  Frederick  James  Halli- 
day,  K.C.B. 

David  Trail  Robertson,  Esq.,  Chief  Manager. 

Bra^'ches  AND  Agencies. 
Bombay  Colombo   Penang       Hong  Kong  Yokohama 
Calcutta  Kandy  Shanghai 

Madras    Galle         Singapore    Haukow       Mauritius 

The  Bank  negotiates  and  collects  Bills  and  grants 
Drafts  payable  at  the  places  above  mentioned;  issues 
Letters  ot  Credit  and  Circular  Notes  for  the  use  of 
Travellers  by  the  Overland  route,  terms  for  which 
can  be  ascertained  at  the  Hedd  odlce  in  London. 

The  Bank  will  effect  the  purchase  or  sale  of  ndfan 
Securities,  undertakes  the  safe  custody  of  sane  nd  the 
receiptor  Interest,  Dividends,  Pay,  Pension!,  ant.  other 
Moneys,  for  remittance  through  tho  Bank  orothervvis& 

The  Bank  receives  Money  on  Deposit,  on  wli.ch 
Interest  will  be  allowed  according  to  the  length  c'.  tin  e 
deposited.  Particulars  as  to  rates  can  bo  aaccrtaired  at 
the  Head  oflice. 

fiice  hours  from  10  a.m.  to  3  p.m.;  Saturdays,  ^om 
10  a.m.  t(i  2  p.m. 

52  Threadneedie  street,  London,  E.C. 

THE    ORIENTAL     BANK 

X     CORPORATION  are  prepared  to  issue  Drafts  at 
Sight  on  the  Bank  of  California,  San  Francisco,  tho 
terms  for  which  rnay  ascertained  at  their  office. 
Threadneedie  street,  27th  of  July,  1865. 

ORIENTAL      BANK 

V  CORPORATION. 

Incorporated  by  Royal  Charter,  30th  Aug.,  1851. 
Paid-up  capital.  £1,500.000;  reserved  fund,  £444.000. 
The  Corporation  grant    Dratts,    and    negotiate  or 
eollect  Bills  payable  at. 

Banks,  Bramch  Banks,  and  Agencies, 
Bombay.  Madra.'.  Singapore. 

Calcutta.  Mauritius.  Sydney, 

Ceylon.  Melbeume.  Yokohama. 

Hongkong.  Shanghai. 

on  terms  wh'ch  may  be  ascertained  at  their 
office.  They  also  issue  Circular  Notes  and  Letters 
of  Credit  for  ths  use  of  Travellers  ijy  the  Overland 
Koute.  They  undertake  the  agency  of  parties  connected 
with  India,  the  piu-chase  and  sale  of  Indian  securities, 
[he  safe  custody  of  Indian  Government  i'aj^f  r,  the  re- 
3eipt  ot  iHterest,  Dividends,  Pay,  Pensionii,  (fee.,  and 
the  effecting  ot  Remittances  between  the  above-named 
iependencies. 

They  also  receive  Deposits  ot  £100  and  upwards,  re- 
payableon  a  notice  of  10  days,  and  allow  intere-st  thereon 
at  1  per  cent,  below  the  Bank  ot  England  minimum  rate 
oi  discount,  rising  and  falling  therewith,  but  not  rising 
ibovc  6  per  cent.  Deposits  sultject  to  longer  notices  of 
r-ipayment  bear  hiifher  rates,  which  may  be  .soertalned 
at  their  <»llice. 

Office  hours  10  to3.   Saturdays,  10  to  2, 

Tkroadceedle  street,  LeHdon,  lHHi. 
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REPOKT  OP  THE  DIRECTORS  OF  THE 

T7ASTERN      EXCHANGE      BANK 

Xj  (Limited),  to  the  Proprlc  org,  at  their  ordliinry 
meeting,  hcU  at  tlic  Daiili,  14  Cooli  utrcct,  I-tvcrpooI, 
on  Monday,  tlic  14tli  of  August,  1865,  iit  Vi  o'cloclt  iiton 
prccigely. 

1.  The  Directors  liave  tiie  pleasure  to  lay  before  the 
proprietors  an  auditetl  statement  of  accounts  to  tiie  30th 
June,  18<)5,  sliowiuir  a  balance  of  net  proiit  of 
£6,600  lis  4d,  ivhicii  they  jiroposc  to  carry  forward  to 
next  account 

2.  It  will  be  seen  that  the  gross  profit  for  the  half- 
year,  i:i:),S7li  Is,  is  at  the  rate  of  1«  per  cent,  per 
annum.  In  framing,'  flie  accounts,  it  has  been  necessary 
on  this  occasion  (owing  to  the  temporary  absence  of 
constituents  front  E^yiit,  in  consequence  of  the  epidemic 
latt'ly  raging  tiierc),  to  include  commissions  to  the 
extent  of  £4,()O0,  earned  in  Alexandria,  based  on  the 
Manager's  estimate,  who  represents  that  the  aciual  sum 
is  over  rather  than  under  the  amount  stated. 

3.  Although  the  time  during  which  the  bank  has  been 
in  full  operation  in  Alexandria  does  not  exceed  (our 
months,  in  consequence  tif  the  cessation  of  business 
during  the  crisis  in  the  early  part  of  the  year,  the 
Directors  are  satisfied  that  its  foundation  has  been 
successfully  laid.  This  has  been  done  at  moderate 
cost,  and  witiiout  any  payment  for  goodwill.  The 
business  transacted  has  ben  free  from  bad  debts,  if 
they  except  one  dcpen  ency,  now  in  course  of  liquida- 
tion, on  which  it  s  possible  they  may  sustain  a  loss  of 
from  £1,010  to  £1,500.  There  are,  however,  circum- 
stances which  induce  tliem  to  hope  for  a  more  favour- 
able out-turn. — Bv  order  of  tlic  Board, 

JOHN  UENRV  ETHERIDGE,  General  Manager. 

GENERAL  I1\LANCE  SHEET  of  the  EASTERN 
EXCHANGE  BANK  (Limitod),  for  the  Half-year 
ended  30th  June,  IHfOJ. 

lilABILiriES. 

£        8    d  £        s    d 

Capital  paid  and  called 

up 200.000    0    0 

Less  outstanding  calls...        I,tt90    0    0 

198,110    0    0 

Deposits  4:,93l  U    1 

Bills  payable  81,664  ;0    0 

Bills  rc-discojnted    148,75-2     3     1 

Other  liabilities 7,783  18    5 

Profit  and  loss  (balance  of  net  protit  to 

date) C,600  11    4 

490,847  16  11 

As  ETS. 

£       s    d 

Specie  on  h.in-l8  and  in  tr.m-.it,  and  cash 
balances  32,039    8    6 

Bank  premises,  furniture,  fittings,  and 
otlier  property 8,046    8    1 

Local  bills  di  counted  and  bills  receiv- 
able       392,215    9     1 

Loans  to  customers  on  current  accounts      65,492    4    7 

Othorasses 2,053  18    9 

Preliminary  expenses £6,123    0    0 

Less   amount   transferred 
to  Alexandria  branch  ac- 

cottnt  142  12    1 

5,980    7  11 

490,847  16  11 
(Signed)  P.  IIUN'TER,  Chairman. 
C.  K.  DIXON,  Dire.  tor. 
J.  H.  ETHElilDUE,  General  Manager. 
THOS.  WHITAKEU,  Acting  Accountant 

Profit  and  Lf>ss  Accol'st  of  the  Ea.stkrn  Exchange 

Bank  (Limited),  for  the  Half-year  ended  30th  June, 

1S65. 

Dr.  £        s    d 

To  amount  pft'd  to  shareholders,   being 

interest  on  capital  £120,000,  at  5  per 

cent  per  annum,  to  3Ut  December, 

1864 3,000    0    0 

To  charges  for  the  past  half-year,  in- 

clU'iingsa  a'-ies,  rent,  taxo-,  stationery, 

travelling  a-  d  all  other  exiicnses  at 

htad  office  ami  branch    4,169  11 

To  deduction   from    bank    furniture  at 

Alexandria Ill    2    2 

To  rebate  on  biili  not  due 8,362  18    1 

To  balance  cairicd  down  G,6'j0  11    4 

17,244    3    3 


Ca.  £       8    d 

Bybalince  of  undivided  pr  fit  brought 

forward,    an     per    statement  of    31?t 

December,  1804    3,368    2    3 

By  gross  profit  for  half-year 

ended  30th  June,    1865. 

actually  realised £9,816  10    0 

By  commissions  at  Alexan- 

andria  outstanding   (esti- 
mated)         4,000    O    0 

By  trausfer  fees 59    5    0 

13,876     1     0 


17,244    8    3 


Dn. 

To  balance  carried  to  next  accou  it 6,600  11    4 

Cr. 

By  balance  of  net  profit  to  date  0,600  11    4 

(S  gned)  P.  HU.N  IKU,  Chairman. 
C.  E.  DIXON,  Director. 
J.  H.  ETIlElllDtiE,  General  Manager. 
THOS.  WIIITAKER,  Acting  Accountant. 
Wo  have  examined  tlio  preceding  balance  sheet,  and 
profit  and  lu^3  account  with  the  bo<jks,  v  .uchers,  and 
8ecu:ities,  «i  tiie  h  ad  office  in  Liverpool,  and  the  de- 
tailed   le.u  ns    and    balance     slieots     sig.ied    by    the 
Manager,  Accountint,  and  Amlitor  of  no  branch  in 
Alexandria,  and  we  hereby  certify  to  t.  eir  corieclucss. 
(ii.;neii)     IIAKMUOD  llANNEK  and  SoN, 
Llvtrpool,  yrd  August,  lvS65.  Auditors. 


1?  ASTERN      EXCHANGE     BANK 

Lj  (Limited). 

Head  office,  14  Cook  stre^^.t,  Liverpool. 

Capital  subscribed  £800,000. 

—       paid  and  called  up £200,000. 

(With  power  to  iucrcHse  to  two  mllllong  Bterllng.) 

DiRKCTOKS. 

I'afrlck  Hiuitur,  Enq.,  Chairmnn, 
George  M.  IJowen,  E»q.       1  Chas.  Edward  Dixon,  Esq. 
Thomas  Chilton,  Esq.  j  Andrew  MalconiHon,  Esq. 

Ghnluai,  M,vNAG::n — Jolin  Henry  Etticrid^e,  Esq. 

Sun-MANAGEK  AND  SECRttTAiiY— Andrew  McKnan,  Esq. 

Masagku  at  Alexandkia— R.  K.  W.  bukei-,  Ki([. 

Banki;il«. 
T  •  n    ^  t     f  llank  of  Knglaiid. 
i^iverpooi..  -^National  Dank  of  Liverpool  (Lhnlted). 
T      J  1  Bank  of  England. 

^^"^^"•••tNationalBank. 

Beasch— Alexandria,  Egypt 
Agent.s  (British). 
Scotland— National  Bauk  of  Scotland, 
Ireland — Naiional  Bank. 

Agents  (Foreign). 
Paris— Monsieur  I'edro  Gil. 
Marsc'lles— Messrs  Folsch  and  Co. 
Trieste — Mrs  E.  Rankin. 
Constaniinoplc— Messrs  C.  3.  Hanson  and  Co. 
Smyniii— J.  B.  Paterson,  Esq. 
Cairo — Bank  <  f  I'gypt. 
Bombay,  Calcutti,   Singapore,  and  China — Chartered 

Bank  of  Indin,  Australia,  and  China. 
Madras — Messrs  Maxwell  and  Co. 
Colombo,  Ceylon — Messrs  Eowlie,  Richmond,  and  Co. 
New  South  Wales'^ 

^rZi'ra"'  ^Bank  of  Australasia. 

New  Zealand         J 

Victoria  and  South  Aiutralla — ^National  Bank  of  Aus- 

tralas'a. 
Cape  Colonies— London  and  South  African  Bank. 
British  Columbia    ^ 

Vancouver's  Island  VSank  of  British  Colambia. 
San  Francisco  J 

Brazil — London  and  Brazilian  Bank  (Limited). 
Valparaiso — Bank  of  Valparaiso. 

Drafts  and  letters  of  credit  issued  on  the  Company's 
branch  and  afents  as  above. 

Bills  negotiated  and  sent  for  collection. 

Credits,  for  tlie  purchase  of  produce,  granted  on 
terms  which  miy  be  known  on  Application. 

Advances  made  against  shipments  ot  g^jods  consigned 
to  places  where  the  bank  has  agents. 

Current  accounts  opened  on  the  usual  terms. 

Depo-its  at.  interest  received  for  Jixvd  period?,  or 
subject  to  a  specined  notice  of  withdrawal,  at  rates 
which  may  be  ascertained  at  the  ofKec. 

JOHN  HKNRY  KTHKRiOGE.  G-norid  Manager. 

THE  LONDON   AND  VENEZUELA 

X  BANK  (Limited),  fi4  Basinghall  streer,  London, 
E.C..  transacts  every  description  of  banking  busaiess 
between  London  and  Vur.uzuela,  Six  per  cent  per 
annum  allowed  on  deposits  in  London  for  six  months 
certain.  Sptcial  arrangements  for  longer  or  shorter 
per.od'. — By  order,  W.  R.  ALLDEN,  Secrttarj'. 

March,  1S(!5. 


D 


ELHl     AND     LOiNUUiN 

(Limited). 


bank 


Head  Offlce — 7<i  King  William  street. 

Branches    hi    Calcutta,    Bombay,    Delhi,    Allahabad, 

LucknoM',  Musaoone,  Jubbulpore,  and  UarjetUmr. 

Capital  £1,000,000,  in  20,000  shares  of  £J0  each. 

5,000  shares  ol  £oO  each  are  now  being  issued. 

Bankkks — The  Union  Bauk  of  Loudon. 

Deposits  recived  at  ten  days'  notice  at  one  per  cent. 
below  Bank  of  Eng'and  rate'*;  also  at  fixed  rates  of 
interest,  pidtject  to  s  x  and  twelve  months'  notice  of 
wit'^.drawal. 

Bids  and  Letters  of  Credit  arc  issued 'on  the  several 
branches  in  India,  and  approved  Bills. arc  purchased  or 
seiF.  out  for  collection. 

The  purchase  and  side  of  English,  Indian,  and  other 
securities  are  und  rtaken,  also  their  safe  cu»tmiy.  Pay. 
pensions,  and  tiivklends  drawn,  and  every  description 
of  banking  business  transactc*. 

J.  C.  PARRY.  General  Manager. 


B 


a  N  K.       OF      L  0  iN  D  O  i\ 


Head  Banking  House— Threadnccdle  street 

Chauing  Cuoss  Buanch— No.  460  West  Strand. 

DIRECTORS. 

Sir  John  VilUers  Shelley,  Barr.,  Chairman. 

John  Grimth  Frith,  Esq.  (Friih,  Sands,  and  Ca),  Vice- 

Chairman. 
Charles  Joseph  Hyde  Allen,  Esq.^  28  Woburn  place, 

Russell  squ'ire. 
John  F^mund  Anderdon,  Esq.,  Woodloigh,  Littleton, 

Chert- ey. 
Henrj-  Aste,  E^q.,  2  Upper  Park  road,  Haverstock  hill. 
Thomas  Dakin,  Esq.,  Alderman  of  London,  Abchurch 

lane. 
Colonel  William  Elsey,  H.E.LC.S.,  The  Green,  Great 

Ealing. 
Thomas  Gooch,  Esq.  (Gooch  and  Cousens,  London  wall). 
Thomas  Luce,   Esq.,   Kiui;  street,    St   James's,    and 

Maliiisbury,  Wdta. 
Henry  Morris,  Esq  ,  late  of  the  Madras  CivU  Service, 

25  Mark  lane,  Ci.y. 
R  bert  Porter  E-q.,  60  Old  Broad  street 
Alfred  Wilson,  Eiq.,  I''ir;irove,  Weybridge,  Surrey. 
Manau£K — Matthew  Macshall,  Juu,  Esq. 

DKI'UXr  MANAGEJiS. 

John  Heury  Chnrch,  Ks>i.  I  John  Daniel  Massey,  Esq. 

Current  Accounts  opened  wit^i  parties  properly  intro- 
duced, an.l  interest  allowed  oi  credit  balances,  provided 
such  balances  arc  not  drawn  boluw  £'2(fO. 

Money  Received  uiion  deposit,  repayable  on  seven 
days"  notice,  interest  on  which  is  regulated  by  the 
market  value  of  money,  as  announced  from  time  to  time 
by  punlic  advertisement,  the  present  rate  being  Three 
per  cent. 

Circular  Notes  and  Letters  of  Credit  issned  free  of 
charge,  and  all  aescripttuiu  of  banking  business  trans* 
acted. 

W.  O.  ALLEN  DER,  Secretary. 


THE  BANK   OF  BRITISH  NORTH 

X  AMERICA— Incorporated  by  Royal  Charter; 
Paid-up  Capta!,  One  Million  Sterling— GRANTS 
LETTERS  of  CREJ^IT  on  its  Branches  In  Canada, 
Nova  Scotln,  and  New  Brunswick;  on  its  Branch  in 
Victoria,  Vancouver's  Inland  ;  and  its  Agents  in  New 
York  and  San  Francisco,  payable  on  presentation,  free 
of  charge. 

Also  purchases  or  forwards  for  collection  Bills  on 
America  and  Coupons  lor  dividends  on  American  Stocks, 
and  inidertakes  tlie  purchaHC  and  sale  of  stock  and  other 
money  business  in  the  British  provinces  and  tlic  Uuited 
States. — By  order  of  the  Court, 

C.  M'NAB,  Socretar)-. 

7  St  Helen's  place,  London. 


POMMEKCIAL   BANKING 

V  COMPANY  01  SYDNEY,  NEW  SOUTH  WALES. 

Incorporated  hy  Act  of  the  Colonial  LegiAlature. 

Londou  Odice,  No.  33  ComhllL 

London  Boakd. 

John  Gilchrist,  Esq.         |    Frederick  Parbory,  Es^. 

Ed  Tin  Brett,  Esq. 
Letters  of  Credit  and  Bills  of  Exchange  are  drawD 
by  the  London  nftice  on  Sydney,  and  the  loUowiri 
branches  in  New  Soutii  Wales,  viz.,  Albury,  Arotidol; 
Baihurst,  Burrangong,  Carcoar,  Cooma,)  GoulWura 
Kiama,  Maitlund,  Morpeth,  Muswelibrook,  Orange, 
Pcramatta,  (^ucanl)cyaii,  WoUongong,  and  Yass  ;  an*: 
also  on  Brisbane  (Moreton  B^y),  Dalby,  Gayndah,  ami 
Maryborough  (Wide  Bay),  in  the  Colony  of<jueensland. 
Drafts  on  the  Austraiisn  Colonies  are  negotiated  or 
collected,  and  every  description  of  banking  business 
with  Australia  transacted  on  the  Kost  favourable  terms 
through  the  abovy-named  establishments  of  the  Bank 
in  New  South  Wales,  and  its  agents  in  Victoria,  South 
Australia,  and  Tasmania. 

EDWm  BRETT,  Uuuger. 
No.  83  CombiU.  London.  E.C. 

THE   CONSOLIDATED  DISCOUNT 

X  COMPANY  (Limited), 

4  Abchurch  la;ie,  Louduo. 

Bankers. 

The  London  anil  Westminster  Bank. 

The  Bank  of  England. 

Deposits  of  Ten  Pounds  and  npwards  received. 

Interest  allowed  un  deposit  at  call 3    pr  cent 

•^  — .  7  days'  notice  3^      — 

—  —  14  days'  notice  3^      — 

If  for  for  fixed  periods,  special  arrangements  will  be 
made.  SAMUEL  BAKER,  Managing  Director. 


VJEBENTURES  AT  5-  5j.  AND   6 

CEYLON  COMPANY  (LIMITED). 

Subscribed  Capital,  JETOC'.OOO. 

DiEECTORS. 

Chairman — Lawford  Acland,  Eaq. 
Major-Gcneral  Henry  Pel-  I  Ouucan  James  Kay,  Est]. 

linra  llurn.  |  Stepiien  P.  Kenuard,  Esq. 

Harry  George  Gordon,  Esq.  |  P.  i\  Robertson,  Esq  ,  JLP 
George  Ircljoid,  Esq.  |  Robert  Smith,  Esq. 

Manager — C.  J.  Brains,  Esci. 

The  Directors  are  prepared  to  ISSUE  DEUENTURES 
for  one,  three,  and  Ave  yeais,  at  5,  6^,  and  6  per  cent, 
respeciiveiy. 

They  are  also  prepnrod  to  invest  momy  on  mortage 
in  Ceylon  and  Alauritius,  either  witij  or  without  the 
guarantee  of  the  Company,  as  may  be  arranged. 

Applications  for  pariiculars  to  be  made  at  the  office 
of  tlie  Company,  No.  7  Ka>t  India  Avenue,  Leadeuhall 
street,  London,  E.C.— Bv  order, 

JOHN  ANDERSON,  Secretary. 

SIX  PER  CENT.  DEUEJiTCRES. 

IHE    TRUST    AND    LOAN 

1     COMPANY  of  UPPER  CANADA. 

Incorporated  by  .^oyal  Charter. 

ESTABLLSIIEI)  1851. 

Capital  i:i,0'lO.OO0. 

Paid  up,  £iotl,000.    Uncalled,  £750,000. 

Reserve  fund,  £61,000. 

DlUKCTORS. 

The  Bight  Hon.  Eiiward  PlcydeU  BoiiTerle,  ICr., 

President, 
William  Chapman,  E»q.,  Deputy  Chainnan. 
James  Hutchinson,  Ei^      I  William  j.  Thomsjii,  Esq. 
Charles  Morrison,  Esq.         I  T.  M  Wefjuelin,  EM..M.P 
Uankkrs— M ouisGlyn,  Mills,  Currie.  and  Co. 
This  Company  is  now  issuing  debentures  for  3,  4,  or 
5  years,  bearing  *j  per  cent.,  and  for  ImutrperitKis,  5  per 
cent,  interest,  pi\able  at  Messrs  Glyn,  Mills,  Currie, 
and  Co.,  on  Ist  January  and  Ist  July.    Applications  to 
be  made  to  the  SiC:  ctary.      F.  FEAKON,  ttecraUry. 
66  Moor^ate  street,  London. 

DEBENTURES. 

THE    CREDIT     FONCIER    OF 

JL  MAURITIUS  (Limited). 

Suhscr.bed  Capital  £500.000 

Paid-up  and  invested  £100,000 

This  Company  is  prepared  to  issue  a  limited  amount 
of  its  Six  per  Cent  Land  Mortgage  Debentures  for 
terms  of  years  to  be  agreed  upon,  at  rat^s  of  issue 
alfording,  witli  tiie  advantage  of  repayment  at  par 
what  is  equivalent  to  interest  at  the  rate  of  from  &ix 
to  over  Seven  per  cent,  per  annum,  according  to  the 
length  of  the  term. 

The  business  of  the  Company  is  confined  to  the  ad- 
vance (of  loans)  on  duly  registered  lir,t  mortgag.s  of 
real  property,  to  an  extent  in  no  case  exceeding  hall'  the 
cnre'ully  appraised  value  of  the  property  mortgai.-«d; 
such  loans  being  repayable  gradually  by  annual  nistal- 
meuts. 

By  the  articles  of  association  no  obligatloiu  can  be  in- 
curred in  excess  of  the  amount  actually  invested,  and 
the  total  amount  borrowsl  can  never  exceed  the  sub- 
scribed capitui.  Tl«  Company's  debentures  are  thus 
doubly  secureii. 

For  further  informat'on,  application  may  be  made  to 
the  Secretary,  No.  17  Cuange  alley.  Cotnliill,  E.C. 


Au<-.  19,  1865.] 
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THE    DISCOUNT    CORPORATION 

X  (Limited).  34  Abchnrch  lane,  London. 

Capital,  £2,000,000. 
Approved  Bankers' and  Mercantile  Bills  discoanted 
and  advances  made  upon  nezoliable  security. 

Money,  in  '■nnn  of  n:>t  less  ihan  £100.  received  on 
deposit,  at  ca'l,  and  short  notice,  at  the  current  market 
rales,  and  for  longer  periods  upon  epecial  terms,  as 
affreed  upon,— By  order  of  ihe  Board, 

FUED.  G.  BONE,  Scerotarj". 

THE    JOINT    STOCK    DISCOUNT 

X      COMPANY   (Limited),   6  and  7  Nicliolas  lane, 
Lombard  street,  London,  E.C. 

SUBSCIUBCU  CAPITAL.  TWO  MILLIONS. 

PAID   UP,    £702.500.      KESERVE    FUND,    £aO,00^ 

DEPOSITS   RECEIVED. 

Repayable  on  tUmand 3    per  cent,  per  annum. 

Ditto     at  7  days'  notice  ...  3^      —  — 

Ditto  14  days' notice...  3i      —  — 

Special  rates  for  money  deposited  for  long  periods. 
August  17,    18G5. 


^HE         LOXnON        FINANCIAL 

AS.SOCIATION  (Limited). 

Capital.  £ 

Subscrilicd ?,000,000 

Paid  up  600,000 

Riserve  lund 85,625 

Directors. 
Chairman— John  FTackblock.  Esq. 


William  Rennie,  Esq. 
Michel  E.  Roilooanachi,  Esq. 
William  Turquand,  Esq. 
John  Walker,  Esq. 


J)hn  Borradaile,  Ecq. 
James  Eraser,  Esq. 
J  E.  C.  KMch,  Esq. 
Henry  Paiill,  Esq.,  M.P. 

Bankers. 
Bank  of  England,  and  City  Bank. 

The  Imperial  Bank. 
MA^•AC^,K — Augustus  Wildy,  Esq. 
SKCiiiiTART — John  Henry  Koch,  Esq. 
This     Association     receives    deposits    lor    FIXED 
PERIODS. 
Negotiates  Public  Loans. 

And   conducts   monetary   and    financial    operations 
generally. 
All  commnnications  to  be  addressed  to  the  Manager. 
South  Sea  house,  Threadncedle  street.  E,C. 

THE    IMPERIAL    MERCANTILE 

1  CREDIT  ASSOCIATION  (Li:oited). 

Capital  subscribed,  £5,000,000.    Paid  up,  £500,000. 
Directors. 
JOHN  CHAPALAN,  Esq.,  Chairman. 
Xenorihon  Btilli,  Esq.  Capt  J.  Gilbert  Johnston 

E.  J.  Coleman,  Esq.  G.  (5  Miicphcrsrm,  Esq. 

Mr  Alderman  Dakin  W.  Scholcfield,  Esq.,  M.P. 

James  Dickson.  Esq.  Sir  S.  D.  Scott,  Bart. 

P.  D.  Hadow,  Esq.  H.  D  Seymour,  Esq.,  M.P. 

J.  O.  Hanson,  Esq.  Joseph  Thornton,  Esq. 

G.  F.  Holrovd,  Esq.  Alfred  ^Vi'son,  Esq. 

J.  G.  Horoti-e  Esq.  I  M.  Zarih,  Esq 

ANAGKRS. 

Henry  J.  Barker,  Esq.,  and  T.  Eraser  Sandeman,  Esq. 

Solicitors. 

Messrs  Aahurst,  Morris,  and  Co.  ;  and  Messrs  Edwar.ls 

and  Co. 

The  Association  receives  money  OT?  deposit,  for  fixea 
jeriods;  makes  advances  on  appnivc  i  securities, 
iegotiates  lo;'nfl,  aiid  undertakes  general  finauci/tl 
business. 

W.  C.  WINTERBOTTOM,  Secretary. 
27  Lombard  street,  E.C. 


THE     GENERAL     CREDIT     AND 

i   FINANCE  COMPANY  of  LONDON  (Limited). 

Capi::i.l,  nominal,  £10,000,000. 

First  and  second  issue,  subscribed,  £5,000,000. 

l*aid-up,  £1,000,000. 

Reserve,  £125,000. 

Directors. 

Chairman — Samuel  Lamg,  Esq.,    M.P.  (\&le  Finance 

Minieitt-r  of  IiidiaJ, 
W.  P.  Andrew,  Esq.    (Chalnnan  Scindc,  Punjaub,  and 

Delhi  Railways). 
Samuel  Bcale,  Esq.,  Warficld  trrove,  Reading. 
E.  Blount.  Xisfi-  (E.  Blount  and  Co.,  BankeiB,  Paris). 
T.  Brassey,  Esq.,  Jun.,  4  Great  George  st.  Westminster. 
Alexander  Dcvaux,  Esq.  (Messrs  C.  uevnax  una  Co.). 
Sir  S.  A.  Donaldson,  late   Colonial  Wecreiary  of  New 

South  Wales. 
J.T.Mackenzie,    Esq.,    Deputy-Chairman  of  Eastern 

Bengal  Railway. 
John  linimley  Moore,  Esq.,  Liverpool- 
Samuel  Leo  Schuster,  Esq.  tMessrs Schuster ,  lion,  A; Co.), 
Charles  Turner,  Esq.,  M.P.,  Liverpool. 
George  Worms,  Esq.  (Me*i.srs  G.  and  A  V^'orms). 
General  Manager — James  Maadonald.  Esq. 
Bankers. 
The  London  and  Westminster  Bank. 
This  Union  Bank  uf  London. 
The  Company  receives  deposits  for  short  perio'l'*  at 
the  ordinary  rates,  and  for  longer  periods  according  to 
agrecmtnt. 

Slakes  advancea  on  approved  wxurities,  negotiates 
loans,  &.C. 

R.  J,  BUTLER.  Secretarj-. 
27  Austm  Friars,  E.C. 


\[EW  THEATRE  UOYAL  ADELl'lU, 

X*      Sole  Proprietor  and  Manager,  Mr  Ei.  Wi;  sier. 

Tiiispopul^r  Thea  re  will  rf-orcn  sn  Mond^iy,  Se:.t. 
4th  next,  entirely  r.-p  anted  and  rc-emb: Uish  d  and  the 
seats  throughout  rc-.-^tuffed  and  re-covered  in  costly 
maleri.il  in  orderto increase thecomfortHndacconuiioda- 
tion  of  the  numerous  patrons  of  this  estabtis'rnie.t.  Trie 
Season  will  open  with  the  engagement  of  .Mr  Jo-eph 
Jeff.rson.  wlio  will  m^ke  his  first  apcoarnnce  in  tiiis 
country  in  a  new  and  original  drama,  written  e-xpresaly 
for  htm  by  Dion  Bouccault,  Esq.  Furiher  purticuUus 
will  be  publislied  in  a  fvw  days. 


THE     BELFAST     AND     BANGOR 

1    RAILWAY  end  LAND  COMPANY  (Limited). 
Capital,  £1,000,000;  tirst  issue  £000,000,  in  30,000 
shares  of  £20  o.ich. 
20,000  share?  pdd  up  in  full  will  be  rescr\-ed  for  ex- 
cl'ftiiL'e  with  the  shareholders  of  the  Belfast,  Holy- 
ood,  and  B*n{?or  Railway  Company. 
10, OOO  will  be  issued  to  the    public,  on  which  £2  will 
iia^e  to  bp  paid  on  .Tpplicatio'i  and  £3  on  allotment. 
It  is  anticipated  that  a  further  call  of  £-j  only  will  be 
made 

Directors. 
The  Hon.  Stuart  Knox,  M.P.  for  Dnngannon,  Montague 

square,  Ixmdon. 
Wi  liam  Da-fran,  Esq.,  Dublin. 
William  Coatos,  Esq..  Glcntoran,  Belfast. 
.John  Henry  M'Kenzie.  E.sq.,  Greshnm  House,  tendon. 
William  Montague  BaiUie,  E=q..  Bristol. 
John    Edw>ird    Campbell  Koch,    Esq.,     Threadnoedle 

street,  L'mdon. 
V7illiam  Goslet,  Esq,  Greshnm  Hnusc,  Lnndon. 
Archibald  Frederick  Poull,  Esq.,  Cullum  street,  London. 

Bankers 
Jjondon— The    City   B  ink  ;     Ireland— The    Provincial 
Bank  of  Ireland,  Dublin,  Belfast,  and  all  its  branches. 
The   following    banks    have   consented    to    rtceive 
deposits  on  application : — 

Scotland— Royal  Batik  of  Scotland  and  its  bra'icbes. 
Liverpool — Liverpool   Commercial  Banking  Company 

(Limited). 
Bri-to'— Baillie,  Caie,  Baillie,  and  Co.,  Old  Bank. 
Manchester— Manchester  and  Salfo  d  Bank. 
Solicitous  in  Ireland. 
Newtons  and  Armstrong,  Dublin. 

SOLICITOItS  IN'    LOKDON. 

Elraslie,  Forsyth,  and  Sf-dgwick,  27  Lcadenhali  street. 
Brokers. 
Ivondon— Lowndes,  Sargey,  aed  WooUey. 
Liverpool— T.  Tinley  and  Sons. 
M<inchcster — G  rtou  Brothers  and  Poo^ey. 
Dublin— B'uce  and  Symes. 
Belfast— Theodore  Bushtli,  Esq. 

—        Josias  Conyngham,  Esq. 
Cork— Wm.  Connell,  Esq. 
Glas^ow-I^.  and  R.  H.  Robertson. 

AucniTECT  AND   ENGINEER. 

Charles  Lanyon.  Esq.,  Belfast  and  Dublin. 
Secuktart— F.  I'enibroke  Jone-s,  Esq. 
Offices— 1  Threadnoedle  street,  London. 

ABRIDGED  PRO  PECTUS. 

The  experience  of  th'  last  few  yeare  proves  that  for 
railway  companies  suburban  and  metr^pulitan  traffic  is 
the  mi^st  remui^erativo.  Wliat  might  have  been  the 
profits  ma*!e  had  the  taking  of  building  lana  by  railway 
compawies  been  allowed,  U'cds  but  the  simple  fact  stated, 
that  land  at  the  various  suburban  termini  of  the  London 
railways  has,  in  many  cascs,  more  than  trebled  in  value 
This  a'isociation  is  ff>rmed  to  carry  through  a  scheme 
which  embraces  tne  possession  of  a  line  of  railway  smart- 
ing from  the  large  manufacturing  town  of  Belfast  to 
Bantror,  via  Holywood,  having  not  only  a  large  aid  in- 
creasing suburban,  bur,  seaside  traffic,  both  for  periua- 
nent  resuKnccs  and  excursion- ;  als)  the  adva'itage  of 
land  with  sea  frontage  for  bui'ding  purposes.  Its  sue- 
CSS  can  therefore  bar  ily  *dmit  of  a  doubt.  That  por- 
tion of  the  r.iil.v'iy,  4^  mdcs  of  which  (fron  Belfast  to 
Holywood)  has  been  op;-n  since  1848,  yields  an  enor- 
mous return  on  its  c  »8t  of  construction,  and  since  the 
18th  May  last,  by  thn  opening  of  an  additiomil  7^  miles 
to  Bangor,  nearly  70  per  ceit.  on  previous  traffic  Im^ 
been  gained,  and  wi  houta  very lartie  increase  of  rolling 
st  ok  the  numbers  seekiig  conveyance  c.nnot  be  c-rriej. 
This  line,  which  is  at  present  si  gle,  will  the-efore  at 
once  be  doutiled,  and  ample  rolling  stock  provided. 

The  Belfast,  Holywood,  and  Bangor  Radway  Com- 
pany have,  by  a  bill  passed  this  ses.'^ion,  become 
pos-essed  of  the  H  miles  from  Belfast  to  Holywood,  and 
tluis  securrd  12  miles  of  rail,  giving  direct  communica- 
tion from  the  great  mnnufacturi'>g  town  of  Belfast  to 
Bangor,  whicli  town  may  fairly  be  considered  the 
Brii^hton  of  he'fast.  It  can  be  reached  in  twenty 
minutes.  I  !sbe;uityofp::enery  is  unsurpassed.  Bathing 
cm  be  had  at  all  states  of  the  tide,  and  it  is  very 
popular  with  all  classes  f  r  residences  and  excursions. 

When  ihis  Association  has  carried  out  its  plans  of 
having  first-ra'e  hotel  accommodatijn,  bathing  places 
at  lloh  wood  and  Bangor,  wititer  gardens,  concttrtroom, 
an  I  esplanade,  the  re-uit  cannot  fail  of  being  highly  re- 
munerative to  tb  ■  shareholders.  The  traffic,  when  a  1 
the  arrangements  t.ave  been  carried  out  has  been  esti- 
niat  d  by  conipi.teiit  judpc  at  a  minimum  of  £1,500  per 
week,  which  will  pay  iS  high  a  rate  cf  dividend  as  the 
sHarehylders  in  the  Dublin  and  Kingstown  Railway  re- 
ceive. 

Em-nent  contractors  have  gone  over  the  woi kg,  and 
are  prepare!  to  enter  into  a  contract  to  double  the  line, 
supply  alt  the  necess  >ry  additijnal  rolling  stock,  and  to 
construct  the  e-planade,  roads,  hoiel,  baihs,  and  other 
pnblu-  building:*,  an  i  pay  to  the  shareholders  6  per  cent. 
•  n  the  paid-up  capital  for  three  years  from  Sept.  1,  1865. 

An  inline  t  A  comndtti  e  in  Belfast  will  be  formed. 

The  plans,  reports  and  other  particulars,  may  be  seen 
at  the  offices  of  the  CoiH|jany. 

Full  po-pt;ctu8-i3  imd  f  rmsof  aj  plication  m^y  be  ob- 
tained at  the  Londo'i  Financial  Association  (Limiied), 
S'JUth  Sea  House,  Thrcadneedle  strtet,  the  Bankers, 
Brokerft,  and  Solic;tor.-»  of  the  Company. 

1  Threadneedie  street,  August  10,  1805. 

THE    BKLFAST     AND     BANGOR 

1      RAILWAY  and  LAMD  COMl'ANY  (Limited). 

Notice  is  iierel>y  given,  tliat  no  applications  for  allures 
will  be  received  after  Friday,  tlje'.'Slh  inst— By  order, 
P.  PBMHItOKL  JONES  Secretary. 

1  Threadneedie  stieet,  Lond  'u,  August  17,  ISliS. 


VFESTERN    grammar  SCHOOL, 

Ti  liro^lp^Jn,  8.W.,  in  union  with  King's  College, 
London. — The  8>stem  pursuedat  this  school  is  eminently 
orac'ical,  and  eali-uluted  to  prep.ire  pupils  for  the  com- 
petitive examinations  and  tlie  vaiious  pursuits  of  life. 
Tnteo  pupils  successfully  passed  the  Oxlord  Local 
Exan  illations  ihis  year.  The  Head  Master  takes  a  few 
h<>ard.-rs.  —  For  terms  and  prospectus  apply  at  the 
school. 


CIX   PER   CENT.    SECURED    ON 

U        FREEHOLD  PROPERIY  In  LONDON. 

The  Directors  of  the  INNS  of  COURT  HOTEL 
COMPANY  (Limited)  are  I3.SUIN(5  the  rcinaimler  of 
the  Comiianv's  SIX  PER  CENT.  MOKTG.^GE 
DEDENTURES. 

Tbe.=e  Bonds  secored  as  a  first  charjre  on  the  entire 
Hotel  property  (estimated  as  worth  not  nnder  i;li'(t,OO0;, 
are  i-sued  f^r  three,  five,  or  seven  years,  wi'h  coupons 
attached  for  payment  of  inter,  st  hftif-yeacy,  i-nd  inves- 
tors liave  the  option  of  paying  in  fur,  or  hy  ttiree 
instalments. 

The  Couipauy  cannot  borrow  nior.'  than  £S0.000. 

H.  T.  L.  BEWl.EY,  Secretary. 

Offices  of  the  Corap  ley,  6;1  Lincoln's  inn  fields, 
July,  18(!.5. 


H.  J.  &  D.  NICOLL. 

rOR  GENTLEMEN  VISITING  THE 

1  Se.i-S:de,  or  Tourists.  NIOOI^L'.S  CHI'VIOT 
SUIT.S,  and  GUINKA  WATlvRPROOF  TWEED 
OVERCOATS  are  patronised  ly  travellers  all  over  the 
world. 


rASHIONACLE  KNICKERBOCKER 

1  SUITS  for  BOYS,  at  2Is.  ?.5«.  S's  0  '.  *■..  «c. 
Also  F.ishioTinblo  JACKET,  VEST,  and  TUOUSER 
SUITS,  2.58,  31s  6d,  &c. 


U       J.     AND     D.    NICOLL, 

11  •  lU.  111^.  lis,  120  Regent  street;  2>  Cornhili 
1/ondon  :  10  Motley  street,  Manchester;  and  50  Bold 
street,  Liverpool, 

TTUMIDIC   COPYING  BOOK 

11  (Patent)  does  not  require  damping,  produces  in- 
stantaneously copies  of  letters,  invoce%  &c,  when 
written  with  copying  ink,  and  avoids  the  trouble  of 
wetting  every  leaf  as  hitherto.  Pr  ce,  style,  and  size, 
as  the  old  style  of  b-tter  copying  book. — NISSEN  and 
PARKER  (sole  proprietors).  Stationers,  43  Mark  lane, 
London. 

ATUNN'S   MARSALA  OR  BRONTE 

i\  WINE,  25s  per  dozen,  £7  4s  per  six  dozen,  £12 15^ 
per  Cjuai'ter-cask.  Rail  paid  to  any  s'.ation  in  England. 
This  wine  will  be  found  of  snnerior  quality,  is  soft  and 
old,  and.  though  fidl  favoured,  entirely  free  from  heat. 
or  the  slightes*:  approach  to  acidity  —THOMAS  NUNN 
and  SONS,  Wine,  Spirit,  and  Liqm^ar  Blcrchants,  21- 
Lamb's  Conduit  street,  W.C.  Price  lists  on  application 
Established  1801 


TriNAHAN'S     LL     WHISKY 

IV  V.  COGNAC  BRANDY.— This  celebrated  old  Irish 
Whisky  rivals  the  finest  French  Brandy.  It  is  pure, 
mild,  moilow,  delicious,  and  very  wiiotesome.  Sold  In 
bottle's,  3s  8d,  at  the  retail  houses  in  London;  bv  the 
agents  In  ttte  princijial  towns  in  England;  or  wholesale 
at,  8  Great  Windmill  street,  W.  Observe  tiie  real  sea 
pink  loble.  and  cork  branded  "  Kiaahan'g  LL  Whiskey 

T)ROWX  AND  GREEN'S  KITCHEN 

U  RANGE:;, 

The  Prize  Medal,  1SG2 
THE  :vEW  PATENTS  (granted  April,  'BGr,). 
"  A  close  llan?e  with  an  open  Chimney"  combines 
the  perfect  car-  of  Smoky  Chinmeys,  and  the  uncquaMed 
adva  ita<?e  for  which  Brown  ami  Green's  Ranges  have 
long  been  celebrated,  with  fr-e  ventilatioi  o!  ihe  kitchen 
and  increased  economy  and  convenience.  No  Close 
Heat  or  Smell.    Prospectuses  free  by  pos*. 

Frederick  Thomas,  72  Bishopffgatc  within. 

THOMAS    TITRTON    AND    SONS, 

J  Manufacturers  of  CAST  STEEL  for  cutters, 
punches,  taps  and  dies,  turning  tools,  chisels,  &c.  CAST 
STEEL  piston  r^ds,*  rank  pins,  connecting  rods,  straight 
and  crank  axK-s,  shafts,  a  d  foigings  of  every  descrip- 
tion. FILES  marked  T.  Turton.  Soperiorto  any  other 
nmke.  (See  results  of  trial  in  tlieTuiEs,  July  2'>,  1851.) 
'lOOLS  of  all  kindrt,for  engineers,  raiiwayj*.  conlractorc, 
dec,  «fcc.  EDGK  TOOLS  marked  Wm.  Greaves  and 
S'Uis.  Electro-Boracic  steel,  warritited  t>  wear  out 
thre-f  tools  mado  of  cast  sled.  D'tUBLE  SilEAli 
STEEL,  BLISTEK  STEEL,  SPRING  STEEU  GER- 
MAN STEEL.  Springs,  buffers,  and  cast  steel  tyres 
for  locomotive  engines,  ra'lwav  carraiges,  and  wairgoos. 
StlEAF  WORKS  and  SPRING  WOUKS,  SHEFFIELD. 
London  Warehouse,  3.5  Queen  street.  City 
Paris  Warehouse,  10  Rue  du  Grand,  Ctiauticr, 
New  York  Store,  10:J  John  street. 
Where  the  largest  s'ock  of  steel,  files,  tools,  &c.,  &c., 
may  be  selected  from. 


1?      DENT    AND     CO.,     WATCH, 

Lj»       CLOCK,  and    CHRONO.METER    MAKER   to 
Her  Majesty,  H.R.H.  the  Pr.nce  of   Wales,  and  H.I.M. 
the  EmpcroV  of  Russia,  and  Maker  of  the  Great  Ctock 
for  the  Houses  of  Parliament. 
61  Strand,  W.C,  and  34  and  35  Rc>yal  Exchange,  E.C 


Guineas. 

Gold  Lever 
Watches  from...  IG  to  30 

Gold  Half  Clirono- 
mett^rs  winding 
wiih  or  without 
a  koy  from 35 

Gold'  Hunting, 
Case  extra  S 

Gold  Geneva 
Watclie-'  exam- 
ined and  guar- 
anteed from 7  to  20 


Guineas^ 

Silver  Lever 
W^^tches  from...    5  to  H 

Silver  Half  Chro- 
liomttera 2 

Silver  Half  Chro- 
no  meter  in 
limiting  Case...  26 

Marine  Chrono- 
meters from SO 

Gold  Chains,  qua- 
lity 16  and  18 
Carats  tl  .e,from    6  to  25 

An  elegant  assortment  of  Diawing-room  Clocks  of  the 

newest  Dtsigns. 
Astronomical,  Turret,  and  o'.her  Clocks  made  to  order 
E.    DENT  and  CO.,    61   STRANLi,W.C.  (adjoining 
C  -utfaBaukj ;  and  at  at  and  36  ROYAL  EXCHANGfc, 
E.C. 
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Jast  published,  Is.  ninstratcd,  Second  Edition. 

THE  HEAD  AND  HEART  LEGACY- 

X  "  Po  sBCseed  of  a  Head,  and  a  Heart,  and  a  buslneis 
education,  I  should  not  he  Rrieved  did  circumstancea 
compel  me  to  take  thee  by  the  shoulder,  pat  thee  on  the 
back,  blesa  thee,  put  £50  in  thy  pocket,  and  say  to  thee, 
*  Go,  my  son,  thou  art  a  rich  man,  wherever  thou  goest 
prosperity  wU  be  in  thy  traclc'  "—Head  and  Heart 
Leoagt. 

Opinions  of  thb  Press. 

"Besides  the  autobiographical  sketch.  Pamphillua 
supplies  a  variety  of  spirited  literary  specimens,  the 
principal  of  which,  however,  is  an  inffcnious  manual  of 
FYench  Grammar,  as  used  by  the  author  when  teacher 
of  the  French  language,  designed  for  the  use  of  self- 
Instruction." 

"The  book  is  clear  ana  simple,  highly  moral  in  tone, 
and  most  encouraging  to  the  y  ning  aspirant.  It  is 
Interesting  as  a  biographical  skeUh  of  a  life  struggle, 
and  contains  many  observations  on  men  and  manners 
which  it  would  be  profitable  for  every  one  to  know  who 
has  the  least  ambition  or  desire  of  havin?  a  soul  above 
his  buttons,  and  a  good  account  at  the  banic'* 

"This  is  a  work  quite  sui  generis.  It  is  quaintly 
written,  but  is  full  to  an  overflow  of  the  wisdom  of  ex- 
perience and  the  impulse  of  virtue.  To  all  who  have 
'  heads  and  hearts '  we  commend  this  singular  *  legacy.* " 

"  The  author  of  this  legacy  has  put  together  some 
Tcry  touching  stories  of  his  chequered  life  intending  to 
stimulate  the  rising  generation  to  good  conduct  and 
honourable  dealing,  by  showing  how  an  untaught  boy 
rose  step  by  step  to  a  high  position.  He  enjoins 
patience  and  vigilance,  honesty  and  sobriety,  in  every 
path  of  life,  and  teaches  what  is  so  little  practised — that 
a  man  should  do  what  his  hands  find  for  him  to  do.  The 
lessons  are  alike  honourable  to  the  head  and  heart  of 
the  writer." 

London:  Tweedie.  337  Strand. 

PRICE  6d  EACH  VOLUME. 
Preparing  for  Publication, 

THE   TOXJNG  MAN'S  LIBEAET 

OF 

USEFUL  AND  ENTERTAINING 
KNOWLEDGE. 

Vol.  I.,  price  Cd, 

THE      ECONOMY       OF       LIFE  : 

1   SELF-HELP  TO  WISDOM,  WEALTH,  AND 
WORTH. 

"To  stimulate  industry,  energy,  perseverance,  and 
ielf-denial,  h  the  object  of  Pamphilius  in  issuing  this 
volume  for  the  guidance  of  youth.  With  thcae  virtues, 
there  is  no  eminence  to  which  a  man  may  not  aspire 
and  from  the  examples  that  are  brought  before  the 
reader,  he  will  preceive  that  a  truly  enviable  re- 
putation is  only  to  be  acquired  by  independency 
of  character,  by  honesty,  consistency,  and  by  spotless 
inte^ity.  both  in  public  and  iu  private  life." — Thk 
EcoMOMT  OF  Live 

VoL  II,,  price  Ga, 

PATIENT       BOYS, 

X   AND  HOW  BY  PATIENCE  THEY  BCEAME 

GREAT  MEN. 

PATIENCE  IS  GENIUS 

"The  mind  and  will  of  man  may  be  said  to  be  aim  )st 

Infinite.    It  is  true  he  cannot  break  away  from  the  laws 

under  which  he  is  laid ;  but,  subject  to  this  restriction, 

there  is   nothing   which,    with    Patience   and    PtB- 

SEVEKANCE,  he  MAT  NOT  KNOW,  and  nothing  which  he 

KAY  NOT  DO. 

"*By  INDUSTRY  and  patient  thought.'  says  Sir  Isaac 
Newton,  *  the  first  dawning  opens  gradually — by  little 
and  little — into  a  full  clear  light.  If  I  have  done 
anything,  it  is  due  to  nothing  but  industry  and  patient 
thopghn' 

"BufFon  is  not  far  wrong  in  his  ^sertion  'that  the 
genius  of  great  men  consists  mainly  in  their  patience.' " 
—Patient  Bots. 

Vol.  III.,  Price  6d,  preparing  In  the  Press. 

TIGHTS  AND  SHADES  OF  EVERY 

Li  DAY  LIFE. 

" Pope  asserts  that  *the  proper  study  of  mankind  is 
man.*  If  mankind  is  the  projjer  study  of  man,  life- 
drawn  histories  of  men  in  their  social  relations  cannot 
be  considered  prejudicial  to  youth  or  age.  The  crude 
notions  of  youth  have  ripened  into  wisdom,  while  the 
forward  heart  has  been  tuned  to  gentleness  and 
affection  by  the  natural  painting  of  a  Shakspenre 
or  a  Scott;  a  Goldsmith  or  a  Burns." — Stricamlet 
Thodqhts. 

London:  Tweedie,  G37  Strand. 

PRACTICAL     OBSERVATIONS 

J.  ontheCAUSPS  andTREAT.MENT  of  CUKVA- 
T  (TBES  of  the  SPINE.    Third  edition,  price  ea. 

AND 

Just  pHblished.  second  edition,  vrica  Is  6el, 
CASES  and  OBSERVATIONS  illustrative  of  the 
beneficial  results  which  may  bo  obtained  by  close  a  en- 
tion  and  perseverance,  in  some  ol  the  most  unpromism^ 
Instances  of  Spinal  Deformity  ;  with  numerous  Engrav- 
ings. By  SAMUELHAKE.  F.U.C.S.,  &c. 

"  Mr  Hare  is,  we  think,  a  sound  ana  successful  prac- 
tioner.'  — Medical  Cikcl'I.ab. 

"We  unhesitatingly  commend  this  work  as  a  tnitbfn 
and  trustworthy  statement  of  the  power  of  scientific 
•urgerj-  and  medicme  over  some  of  the  most  grievous 
Mndrances  to  human  activity  and  industry."— Medical 

"The  author  has  had  ranch  success  in  hti  plan  ot 
treatment,  Md  we  are  of  opinion  that  the  principles  on 
which  he  acts,  in  the  treatment  of  these  affections,  are 
correct." — Lascet. 

effected  much  good  in  the  trestmcnt  of  the  cases  d^ 
•cnoed.  —British  Medical  JoottsAL. 

London:  John  CharchUl;  and  may  be  had  ot  all 
booksellers. 
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MOSES      AND      SON 

GENERAL   OUTFITTERS, 

HABIT  MAKERS, 

TAILORS, 

HATTERS, 

HOSIERS, 

WOOLLEN  DRAPERS, 

BOOT  AND  SHOE  MAKERS 

MOSES     AND       SON, 

HAVE  SEPARATE  DEPAKTMEMT3  FOR 

BESPOKE  CLOTHING, 

EEADY-MADE  CLOTHING, 

MOURNING, 

LIVERIES, 

UNIFORMS, 

SAILORS'  CLOTHING, 

MECHANICS'  CLOTHING. 

MOSES     AND     SON'S 

LONDON  ESTABLISHMENTS:- 
Minories  and  Aldgate, 

New  Oxford  street, 

Tottenham  Court  road. 

COUNTlir  BRANCH  :— 

Bradford,  Yorkshire. 


pOUNTRY     AND     TOWN 

\J  Residences,  Landed  Estates,  Investments,  Hunting 
Seats,  Fishing  and  Shooting  Quarters,  Manors,  tKa— 
BEAL'S  REGISTER  of  the  above,  published  on  the 
first  of  each  month,  forwarded  per  post,  or  may  be  had 
on  application  at  his  OflSces,  209  Piccadilly,  W.  Par- 
ticulars for  insertion  should  be  forwarded  not  later  than 
the  2Sth  of  each  month. 

WHERE  SHALL  WE  DINE  f 
Goto  DEACON'S  COFFEE  HOUSE,  WAX. 
BROOK,  where  the  "  Economist "  and  al  1  other  news- 
papers in  the  woi'ld  are  taken  in  and  file  <  Directories 
for  every  county  in  England,  also  for  Canada,  and 
Australia.  Advertisements  inserted  in  any  papers 
English  or  foreign. — Wm.  Howell,  proprietor. 

N.B. — Lists  of  Heirs  at  Law,  Next  of  Kin. 

T7DUCATI0N     IN      GERMANY.— 

Hi     ANGLO-GERMAN    ESTABLISHMENT,    Bonn- 

on-the-Rhine,  founded  in  1847. — Herr  THOMAS  prepares 
Young  Gentlemen  for  the  Army,  Navy,  Civil  service, 
and  Mercantile  pursuits.  German  and  French  only  are 
spoken  in  the  establishment,  where  the  Pupils  enjoy  all 
the  comforts  of  an  Englisli  home.  The  highest  re- 
ferences given. — For  particulars,  apply  to  the  Director, 
THEODOKE  THOMAS,  Baumschule  AUde,  Bonn. 

U  A  M  B  L  Y     HOUSE     SCHOOL, 

li  STREATHAM  COMMON. 

This  School,  earablished  in  1775,  boasts  of  one  of  the 
most  delightful  and  healthy  situations  near  London,  and 
is  conducted  on  principles  calculated  to  meet  the  re- 
quirements of  the  great  mercxntile  community  of  the 
metropolis.  The  Princinal  guarantees,  a  .superior 
style  of  Writiiisr,  combined  with  a  thorough  knowledge 
of  French  and  Accounts,  at  terms  r^n^in;^  from  30 
guinea*  upwards,  the  table  kept  being  m-st  excellent 
The  favourite  recreation  of  bis  pupils  is  cricket,  at 
which  they  have  won  the  last  thirteen  matches  they  have 
played  with  other  schools.  Prospectus,  with  u  umerous 
references,  and  view  of  house,  on  appllcatien. 


TO  MERCHANTS  AND  SHIPPERS. 

The  increased  demand  for 

TklNNEFORD'S  FLUID  MAGNESIA 

XJ  (for  thirty  years  highly  approved  by  the  Faculty, 
and  extensively  used  in  hot  or  tropical  climates)  recom- 
mends it  to  the  attention  of  Shippers.  A  very  liberal 
discount  i-i  allowed  on  export  orders  by  the  manufua- 
turers,  DIN NK FORD  and  CO.,  Chemisw,  &c,  172  New 
Bond  street,  London. 

TEETH      AND      PAINLESS 

1      DENTISTRY.— Messrs    LEWIN    and    SIMEON 

MOSELY  and  SONS,  30  Hemers  street,  Oxford  street, 
and  448  Strand,  opposite  Charing  Cross  Railway  Station. 
Their  Teeth  are  che-tper,  more  durable,  natural,  and  com- 
fortable, than  any  yet  prodnceit.  Operations  of  every  kind 
being  uunecessiiry,  the  most  nervous  patient  can  b'  sup- 
plied withoutfear  of  pain  or  inconvenience.  Consultation 
free.  Teeth  from  Ss.  Sets,  5  to  25  Guineas,  warranted. 
For  the  efticacy,  utility,  and  success  of  llieir  system, 
vide  Lascet. 

Daily  attendance  at  1.5  Whliefriargate,  Hull ;  10 
Norfolk  street,  Sheffield  ,  4  East  parade,  Leeds;  and  14 
St  Nicholas  street,  Scarbro". 

%*  Established  1830.  No  connection  with  any  one 
of  the  same  name. 

TkEANE'S  TWO-HOLE  BLACK  PENS 

X/  whicl<  are  unequailed  for  tlie  duraliility  and  ea^-y 
action,  are  aUoi»ted  by  the  jfent'.em  i  of  the  Stock  Ex- 
change, and  the  principalbankers,  merchants,  and  public 
companies  ot  the  city  of  London,  besides  several  of  Her 
M.%je3ty'8  judges,  the  most  emiuen.  counsel,  r.nd  the 
reverend  tkecler^'-y.  Theircheapnessand  popularity  baa 
induced  many  uniirincipled  people  to  put  forth  imitations 
of  the  genuine  articles,  which  are  equally  useless  to  the 
purchaser,  and  disgracefulto  the  vender.  The  public  are 
therefore  cautioneti,  and  respectfully  requested  net  to 
purchase  any  as  DEANE'S  GENUINE  TWO-HOLE 
BLACK  PENS,  unless  each  pen  is  stam[>ed. 

"G.  andJ.  I^eanc,  Len''nH  bridge," 

aTlthebux,  whicn  coiiiams  exactly  twelre  dozen,  has 

Ih-^i-iK*"  -  varii»u^lv  coloured  label,  inscribed. 

**(i.  ana  J.  DEANE'S  Two-Hole  Black  Pens,  46  Kng 

William  street,  London  bridge." 


PARSONS'  ORIGINAL    ANTI- 

XJ  CORROSION  PAINT.— Walter  Carson  and  Sons 
beg  res|>ectfully  to  notify  that  they  have  removed  their 
principal  Office  to  their  Warehouse  in  La  Bellb 
Sauvagb  Yauo,  Ludgate  hill.  E.C.,  and  have  di»- 
contiuued  their  West  End  Office,  31  St  James's  street, 
S.W. 
March  1.  1865,  9  Great  Winchester  street,  E.G. 

^ARSONS'  ANTI-CORROSION 

\J  PAINT,  specially  manufactured  for  out-door  work, 
s  the  best  aud  cheapest  All  coloius.  So  simple  in  appli- 
cation that  any  person  can  use  it.  Full  instructions 
are  given.    No  agents.    All  orders  to  be  sent  direct. 

PARSONS'    ANTI-CORROSION 

KJ     PAINT  is  twice  as  durable  as  genuine  white  lead. 
SiE  Testimomialb. 

PARSONS'   ANTI-CORROSION 

\J    PAINT.    3  cwT  carriage  free  to  any  station   In 

England  and  Wales,  and  most  seaoorts  in  the  United 

Kingdom.     (See  list. 

PARSONS'    ANTI-CORROSION 

\J    PAINT.    Patterns,  prices,  and  testimonials  sent 
post  free. 


c 


ARSONS'    ANTI-CORROSION 

PAINT  for  all  OUT-UOOR  WORK. 


PARSONS'   ANTI-CORROSION 

\J  PAINT  for  WOOD  WORK. 


PARSONS'    ANTI-CORROSION 

\J  PAINT  for  PARK  FENCING. 


PARSONS'    ANTI-CORROSION 

U    PAINT  for  FARM  BUILDINGS   and   IMPLE- 
MENTS. 


c 


ARSONS'   ANTI-CORROSION 

PAINT  for  IRON  WORK. 


PARSONS'    ANTI-CORROSION 

VJ    PAINT  for  POROUS  BUICK.S  effectually  resists 

weather  and  excludes  damp.    3  c-ivt  cairiage  free  to 

most  parts  of  the  United  Kingdom. 

PARSONS'   ANTI-CORROSION 

V  PAINT  for  FR0NT8  of  HOUSES. 

PARSONS'    ANTI-CORROSION 

yj     PAINT  for  BRICK,  STONE,  and  COMPO. 


PARSONS'    ANTI-CORROSION 

\J  PAINT  for  CONSERVATORIES. 


PARSONS'    ANTI-CORROSION 

Vj  PAINT  for  HOTHOUSES. 


pARSONS'   ANTI-CORROSION 

\J  I'AINT  lasts  twice  as  long  as  any  otlier;  esta- 
blished 70  years;  is  only  half  the  expense  in  applica- 
tion ;  is  the  most  eirectual  in  resisting  weather ;  and  will 
keep  for  years  in  a  dn'  place.  All  orders  to  be  sent 
direct  to   WALTER  CARSON  .ind  SONa 


LA  BELLE  SAUVAGE  YAED, 

Lud^te  hill,  E.G., 
Throe  doors  East  of  Railway  Viaduct. 


PRIZE    MEDAL    AWARDED. 

ALLEN'S      PATENT 

Xl    PORTMANTEAUS  and  TRAVi  LLING   BAGS 

with  squareopenings. 

LADIES'  WARDROBE  TRUNKS,  DRESSING 
BAGS,  with  silver  tittmgs. 

DESPATCH  BOXES,  WRITING  and  DRESSING 
GASES,  and  500  other  articles  for  nome  or  continental 
travelling.    Illustrated  catalogues  by  post  free. 

Also,  Allen's  BaiTack  Furniture  Cata  igue  ef  Portable 
Bedsteads,  Drawers,  Easy  Chairs,  W  shhand-stands 
Canteens,  Ac,  by  post  free. 

J.  W.  ALLEN.  Manufacturer  sua  Patentee,  S7  Weit 
Strand,  London,  W.C. 


ADOPTED  LARGELY  BY  HER  MAJESTY'S 
GOVERNMENT. 

PHEAP,    LIGHT,  AND  DURABLE 

V  ROOFING. 

CROGGON'S  PATENT  ASPHALTS  ROOFING 
FELT  has  been  extensively  used  and  pronounced  effi- 
cient and  particularly  applicable  for  warm  cUmatat 

Ist.  It  is  a  non-conductor. 

2Bd.  It  is  portable,  being  packed  in  roU%  and  not 
liable  to  damage  in  carria<re. 

8rd.  It  ejects  a  saving  of  halt  the  timber  usually  re- 
quired. 

4th.  It  can  easily  bo  applied  by  any  unpractised  person 

6th.  From  its  lightness,  weighing  only  about  4'*'  lbs  to 
the  squ.ircof  100  feet,  the  cost  of  carriage  Is  small. 

INODOROUS  FELT,  for  damp  walls  and  for  damp 
floors,  under  car^cu  and  Hoor  cloths;  also  for  lining 
iron  houses,  to  eqcalise  tke  temperature. 

Price  One  Fenny  pku  Sqcake  Fo*»t. 

CROG(;ON  and  COS  PATKNTFELTKD  SHEATH- 
ING tor  Covering  Ships*  Bottoms,  ttc.,  and 

DRY  H  AIK  FI::LT,  lor  Covcrini;  Stcim  Boilers,  Pipes, 
A::.,  preventing  the  radiation  of  Heat,  aad  saving  2&  pa 
cent,  of  Fuel. 

Samples,  testimonials,  and  Tuiiinstructions  on  appli- 
cation to  CROGGON  and  CO.  i  DowgatehUl,Lcrdon 
and  at  *i  Goree  PiaEza>,LJverpooI. 
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The  Investor's  Manual  is  now  sold  separately,  price  ^d 
stamped,  M  unstamited.  If  taken  as  a  S0ppleiient  to 
the  Economist,  it  remains  at  its  former  price,  &d.  In 
addition  to  the  information  formerly  given,  it  gives  a  concise 
summary  of  the  Reports  of  the  ComjMnies  for  the  present 
year  as  will  enable  Investors  to  judge  of  their  position. 


THE  BANK  EETUBNS. 
The  state  of  Lombard  street,  indicated  by  tbe  last  Bank  re- 
turn, corresponds  witb  that  whicli  we  have  led  our  readers  to 
expect.  There  is  no  tendency  to  change.  There  are  no  great 
forces  acting  on  the  market  for  the  moment  one  way  or  the 
other.  The  present  calm  curiously  contrasts  with  the  remem- 
brance of  this  period  last  year  when  every  careful  observer  per- 
ceived the  preliminary  oscillation — the  warning  symptom — 
which  suggested  to  every  one  under  large  liabilities  the  ex- 
pediency of  making  preparation  while  there  was  yet  time, 
and  before  the  real  crisis  had  set  in. 

Both  the  reserve  of  notes  and  the  bullion  have  augmented, 
but  the  item  most  worth  observing  in  quiet  times  like  these,  is 
the  decrease  of  the  private  securities.  This  shows  that  the 
direct  demand  at  the  Bank  has  on  the  whole  diminished. 
For  the  moment  there  is  some  ease  and  likely  to  be  more. 
But  we  do  not  see  any  reason  to  vary  the  opinion  of  which  we 
have  explained  the  grounds,  that  the  money  market  is  likely 
to  continue  much  as  it  is,  with  but  slight  changes  either  way 
for  some  weeks  to  come. 


THE  STATE  OF  THE  OOUNTEY. 
Theee  is  no  ground  for  alarm  or  serious  apprehension  as  to 
the  state  of  the  country,  but  at  the  same  time  it  is  impossi- 
ble'not  to  observe  that  neither  our  trade  nor  comfort  are  likely 
to  be  so  happily  circumstanced  as  they  have  lately  been.  For 
some  years  free  trade  has  produced  its  natural  effect.  There 
has  been  very  cheap  corn  all  over  the  commercial  world.  Con- 
sequently we  have  everywhere  had  a  good  market  for  the 
clothes  and  other  goods  we  have  to  sell :  the  profit  mainly 
fell  to  Great  Britain,  for  she  has  far  more  than  any  other 
nation  predominant  excellence  in  the  coarse  sort  of  things  and 
fabrics  which  come  nearest  to  necessaries,  and  rank  after  food 
in  the  common  desires  of  mankind.  To  some  extent  dear 
meat  has  impaired  the  effect  of  cheap  bread,  but  from  the 
nature  of  the  ordinaiy  food  of  the  great  multitude  of  men,  it 
could  not  at  all  counterbalance  it.  Now,  unfortunately,  we 
are  to  suffer  from  still  dearer  meat  and  be  aided  by  less  cheap 
corn. 

The  prospects  of  the  harvest  are  still  uncertain.  The 
weather  has  been  changeable,  and  often  hurtful ;  yet  still  it  is 
too  soon  to  give  a  very  desponding  estimate.  We  may  still 
hope  for  an  average  or  something  under  an  average  harvest. 
But  it  is  important  to  observe  that  even  with  an  average  har- 
vest the  preponderating  probabilities  are  in  favour  of  dearer 
corn.  Proof  of  course  is  impossible,  for  the  absolute  stock 
within  the  country  is  unknown,  but  the  best  argument  and  pre- 
sumption point  to  the  conclusion  which  we  have  stated. 

The  import  of  corn  has  been  on  the  decline  for  a  very  con- 
siderable period  to  an  extent  which  many  persons  even  in  the 
trade  are  not  aware  of.  First,  .look  at  the  following  official 
table  published  by  the  Board  of  Trade,  showing  the  import 
of  wheat  and  wheat  flour  imported  in  1861  and  1862  : — 
Countries.  1861.  1862. 

Russia,  Northern  Ports  ...cwts.         704,444     674,441 

—       Southern  Ports 3,836,039     5,081,348 

Denmark  and  the  Duchies 1,014,126     646,752 

Prussia 4,462,573     6,288,5.35 

Hanse  Towns  1,277,477     1,000,253 

Gei-many  (other  parts)    578,611     414J457 

France  1,359,882     1,961,835 

Spain    1,297,257     316,882 

Wallachia  and  Moldavia 591,491     474,976 

Tm'kish  dominions,   not  other- 
wise specified 411,277     1,284,590 

Egypt    1,474,480     3,304,579 

British  North  America  3,387,949     5,118,698 

United  States  15,610,472     21,765,087 

Other  countries   1,640,627     1,709,961 


and  now 
1864  :— 


Total 37,640,705     50,042,394 

compare   it  with   the   same   table  for   1863   and 


Countries.  1863.  1864, 

Russia,  Northern  Ports  ...cwts.  675,312     1,317.454 

—       Southern  Ports 3,863,622     3,811,956 

Denmark  and  the  Duchies 592,924     1,048,767 

Prussia 4,423,902     4,977,274 

Hanse  Towns  099,161     907,869 

Germany  (other  parts)  397.533     684,986 

France 1,857,403     2,854,424 

Spain    11,393     1,980 

Wallachia  and  Moldavia 132,526     127,908 

Tm'kisli  dominions,  not  other- 
wise specified  282,998     355,080 

Eg^Tpt   2,322,636     367,462 

British  North  America   .3,198,187     1,831,897 

United  States  11,869,179     10,077,431 

Other  countries   561,116     472  709 


Total 30,887,892     28,837,203 
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showing  that  the  import  hasjdeclined  from  87,600,000  cwts, 
at  which  it  stood  in  the  first  two  years,  compared  to 
59,600,000/,  a  diminution  of  nearly  30  per  cent. 

And  the  imports  of  the  present  year  is  on  a  very  reduced 
scale,  even  in  comparison  with  the  contracted  imports  of  18G3 
and  18C4.     The  figures  are  : — 

Wheat  £.\T£iiED  for  Home  Coxsumptios — Six  Months  ended  June  SO. 

From- 
RaBsia.. 


1863. 

1864. 

18C.5. 

cwtg 

CWtH 

e\vt» 

1,.M3,841    ... 

...       I,l9.'i,41l     ... 

..      2,693,820 

S.MS.-IV.S    ... 

...      2,306,932    ... 

..      2,260,322 

170,835     ... 

431,338    ... 

233,66.5 

109,304    ... 

1.59,753     ... 

134.640 

201,374     ... 

324,047     .... 

260,768 

17i.l08    ... 

340,539     .... 

24.5,822 

54,240    ... 

437,.394     .... 

460  662 

26.1,854    ... 

227.357     .... 

352,393 

1,.596,777    ... 

366,8)3    .... 

..■;,757,347     ... 

..      3,879,304    .... 

212,901 

a38,lS3     ... 

140,422     .... 

21,187 

223,288    ... 

234,763    .... 

586,088 

lU,788,0i9     ... 

..     10,047,10J    .... 

.      7,462,268 

Prussia  S,448,.1VS 

Denmark  

Sthlcswig,  Holstcin,  and  Lauenburg 

Mecklenburg 

Hansc  Towns  

France    

Turkey  and  Wallachia  and  Moldavia 

Egypt 

United  States  

Britisti  Xortii  America 

Other  countries 

Total  

showing  a  diminution  of  25  per  cent,  in  1865  as  compared 
with  1864 — the  lowest  previous  year. 

The  cause  of  this  difference  of  import  is  the  difference  of 
price.  By  referring  to  the  quotations  which  we  give  weekly 
at  the  beginning  of  our  Ciiy  article,  it  will  be  found  that  the 
price  in  the  first  week  of  January  was  in  the  respective 
years : — 

Wheat. 
s     d 

18fil  57    1 

18G2 fil  11 

1863 4G  10 

1864 40    2 

18G5 38    2 

fully  accounting  for  the  decline  in  importation. 

We  have  in  fact  been  subsisting  on  the  produce  of  our  recent 
bountiful  domestic  harvests.  The  crop  of  1803  was  indis- 
putably one  of  the  best,  and  in  the  opinion  of  some  the  very 
best,  ever  known  in  this  country.  Accordingly,  coming  after 
the  good  harvest  of  18C2,  it  left  a  large  accumulation.  But 
the  crop  of  1864  was  not  of  similar  magnitude  ;  though  good, 
it  was  not  at  all  equal  to  1863  ;  and  our  position  therefore  is, 
that  our  home  store  has  considerably  diminished,  and  our 
foreign  import  vastly  declined.  Taking  the  two  facts  together, 
the  conclusion  that  we  shall  have  corn  somewhat  dearer  seems 
inevitable  and  certain. 

But  the  dearness  of  meat  is  a  matter  much  more  serious. 
It  is  an  additional  aggravation  of  an  evil  which   we   have 
been  suffering  from   during    several    years.       The  following 
figures    show    the   increase   of    prices  in  what  is  the   "live 
market,"  the  real  wholesale  market  of  Leadenhall,  &c  : — 
AvESjOE  Prices  or  Beef  and  MnrroN. 
Par  8  lbs,  to  sink  the  offaL 
Beef. 
1861.  1862.  1863.  1864.  1865. 

sd  8(1  sd  sd  ad 

Inferior   3     0     ...     3     2     ...     3     4     ...     3     6     ...     3  10 

Mkiaiing 4    0     ...     4    0     ...     4    2     ...     4    6     ...     4  10 

Prime 5     0     ...     4  10     ...     5     0     ...     5     6     ...     5     C 

JIUTTON. 

1861.  1862.  1863.  1864.  1865. 

s     d  H     d  B     d  s     d  s     d 

Inferior  3     2  ...     3     8  ...     4     0  ...     4     2  ...     4     8 

Middling 4     fl  ...     4     8  ...     5     0  ...     5     2  ...     5     8 

Prime 5     8  ...     5     6  ...     5  10  ...     5  10  ...     6     4 

And  the  retail  price — the  important  price  to  consumers — has 
increased  even  more  than  this. 

The  consequence  of  the  simultaneous  action  of  these  two 
causes  upon  our  industry  must  be  hurtful  and  may  be  im- 
portant. In  a  commercial  system  highly  organised  upon  the 
the  basis  of  a  varied  division  of  labour,  any  injury  to  any 
great  number  of  persons  must  always  diffuse  itself  far  and 
wide.  Just  now  the  consuming  power  of  very  many  people 
is  about  to  be  diminished,  and  those  who  supply  those  con- 
sumers must  feel  the  effect.  The  manufactures  of  various 
sorts,  which  have  been  lately  stimulated  by  cheap  corn,  will 
not  be  so  stimulated  if  corn  should  become  dearer,  and  will  be 
counteracted  even  more  than  before  by  the  dearness  of  food 
if,  as  is  certain,  it  should  rise  in  price.  This  diminution  in 
the  productive  employment  of  those  who  supply  the  great 
mass  cf  mankind  will  again  re-act  upon  the  employment  of 
those  who  supply  them.  Cheap  food  acts  as  a  wholesome 
stimulant  to  the  whole  commercial  system ;  dear  food  as  a 
pervading  and  narcotic  poison. 

On  the  money  market  it  is  not  probable  that  this  cause 
will  be  sudden  enough  to  exercise  a  visible  influence.  It  is 
not  at  all  likely  tiiat  corn  will  be  so  much  dearer  or  our  own 
htvrvest   so  Fcaiitv  as  to  require  large  sudden  importations  of 


foreign  com,  and  therefore  make  large  and  sudden  demands 
on  our  bullion  supply.  The  momentary  effect  of  very  dear 
corn  which  is  to  produce  dear  money  will  not  now  be  felt,  for 
corn  is  not  dear  enough  and  will  not  be.  But  the  pcnnanent 
tendency  of  an  augmented  dearness  of  food  is  to  produce 
cheap  money.  It  diminishes  the  demand  for  capital.  AU 
the  manufacturers  who  used  to  supply  the  demand  created  by 
cheap  food  now  stand  idle.  They  do  not  want  to  discount  so 
many  bills  as  formerly;  a  slight  narcotic,  as  we  have  ex- 
pressed it,  is  applied  to  our  industrial  organisations,  and,  as 
far  it  goes,  this  must  tell  upon  Lombard  street. 

Of  the  cholera  and  its  prospect  we  need  not  speak.  All 
that  need  to  be  said  has  been  said  in  many  places  upon  a 
calamity  of  which  the  nature  is  familiar  to  us,  and  which  it 
is  possible  we  may  even  yet  escape. 


THE  GEEAT  EASTERN  RAILWAY  MEETING. 

The  meeting  of  the  shareholders  of  the  Great  Eastern  Rail- 
way gives  rise  to  some  very  serious  reflections.  As  we  have 
before  observed,  we  have  no  care — and  almost  no  opinion — 
upon  the  general  controversy  between  Captain  Jervis  and  his 
co-directors.  Even  if  most  of  his  charges  are  true,  they  have 
only  an  interest  for  a  single  class  of  persons — the  shareholders 
in  the  Great  Eastern  Railway.  But  one  of  his  charges 
appeals  to  a  far  larger  public. 

Captain   Jervis  says  that  the  Company  has  exceeded  its 
borrowing  powers,  and  issued  bad  debentures,  saying  that  they 
were  good  debentures.     What  is  the  answer  of  the  Company, 
as  given  by  their  Chairman  at  the  late  meeting  ?     According 
to  the  best  report  we  can    find, — that  in  the  Daili/  News, — 
Mr  Goodson,  the  Chairman,  "  did  not  propose  to  go  into  the 
'•  matter  of  the  charges  brought  against  the  Board  by  one  of 
"  their  own  colleagues,  as  they  had  been  fully,  and  he  trusted 
"  satisfactorily,  replied  to  in   the   printed  answer  which  had 
"  been  distributed   among  the  shareholders  ;  but  there  was 
"  one  question  which  he  could  not  allow  to  pass  unnoticed, — 
"  that  was,    the   charge  that  the  borrowing  power  of   tho 
"  Company  had  been  exceeded.    He  was  not  going  to  raise  any 
"  question  as  to  whether  that  had  been  done  justifiably  or  not ; 
"  but  he  would  tell  them  at  once  franklj',  on  behalf  of  the 
"  Board, that  theCompanywas  in  excessof  its  boiTowing  powers. 
"  He  did  not  think  much  blame  was  due  to  the  Directors  on 
"  that  ground,  for  if  they  criticised  narrowly  the  accounts  of 
'•  other  railway  companies,  they  would  find  that  the  Great 
'•  Eastern  was  not  in   this  respect  poaching  upon   a  manor 
"  that  was  untrodden  by  others.     Let  it  not,  however,  be  sup- 
•'  posed  that  he  encouraged  or  approved  of  such  a  system.     It 
"  was  an  accident  arising  from  a  natural  desire  to  take  advan- 
"  tage  of  the  low  rate  of  interest  in  making  provision  for  de- 
"  bentures  falling  due  that  had  occasioned  the  excess.     It 
"  might  be  a  shame,  but  if  the  gentleman  who  cried  "shame" 
"  were  in  the  position  of  Directors  having  to  meet  debentures 
"  falling  due,  and  desirous  of  providing  the  money  on  terms 
"  most  advantageous   to  the  shareholders,   he  probably  would 
"  have    done     the    same."       Now,     this     speech     appeals 
to  all    the    debenture-holders   in    England.       It   says  that 
many    Railway    Companies  evade  the    law    and    issue  bad 
securities  as  the   Great    Eastern    has    done ;    and  further, 
that    human    nature    is    such    that     any    one    would    do 
it ;    that  the  very  audience  to    whom  he  speaks  would  in 
his  place  have  acted  just  as  illegally  as  himself.     It  was  an 
"  accident ";  though  how  a  man  can  say  it  is  defensible  to 
break  the  law  by  accident  is  puzzling ;  but  it  is  likely  to  be  a 
recurring  accident.     It  is   incident   to  certain   states  of  the 
money  market.     At  such   times,  Mr  Goodson   tells  us,    all 
Boards  of  Directors  will  commit  this  offence.     When  money 
is  cheap,  they  will  (their  defender  says)  issue  bad  securities 
to  catch  it  ere  it  gets  dear. 

If  a  man  were  making  evidence  to  secure  a  registration  of 
debentures,  what  evidence  could  he  devise  so  good  as  this  ? 
Here  we  hav«  the  Chairman  of  a  great  railway  saying.  '•  I  have 
'•  issued  bad  bonds  ;  it  is  a  practice  to  issue  bad  bonds  ;  in 
"  times  of  cheap  money  it  is  agreeable  to  human  nature  to  do 
"  so."  Surely,  a  debenture-holder  would  hke  a  law  to  say 
that  human  nature  should  not  at  his  cost  do  what  is  agreeable 
to  it ;  that  the  practice  of  illegality  which  defrauds  him 
sliould  be  prevented  :  that  even  Mr  Goodson  should  be  re- 
strained from  issuing  the  deceptive  documents  which  it  is  clear 
ho  regards  as  pleasant  and  permissible  frailties. 
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THE  INSUFFICIENT  PROTECTION  OF  THE  PUBLIC 

MONEYS. 
The  standing  Committee  on  Public  Accounts  were  led  by  the 
Edmunds  case  to  investigate  the  insufficient  machinery  which 
at  present  exists  for  transmitting  the  minor  branches  of  public 
revenue  to  the  Exchequer.  Both  before  the  Edmunds  case 
and  since,  we  have  drawn  attention  to  this,  and  we  seize  the 
opportunity  of  recurring  to  the  subject,  because  it  is  exactly 
one  of  the  abuses  which  everybody  admits  when  it  is  put  be- 
fore him,  and  which  every  one  ceases  to  think  of  when  it  is 
not  before  him. 

What  is  the  present  system  ?  It  appears  that  in  addition 
to  the  great  offices  which  receive  the  great  bulk  of  the  public 
revenue,  there  are  no  less  than  ninety  sjwcies  of  persons  who 
receive  or  account  for  public  moneys  due  to  the  Exchequer. 
Some  of  these  species  include  many  individuals  and  many  sub- 
classes. The  superior  courts  of  law  are  classed  as  one  recipient, 
consuls  abroad  as  another,  chief  clerks  as  another.  If  any  one 
will  look  down  the  following  list, — which,  on  account  of  the 
importance  and  the  unknown  nature  of  the  subject,  we  give  at 
length, — he  will  have  before  him  a  picture  of  an  almost  indefi- 
nite number  of  persons  with  public  money  in  their  hands  from 
various  reasons  and  in  various  amounts,  all  of  whom  ought 
to  be  made  to  pay  it  to  the  central  Treasury  regularly,  and 
some  of  whom,  by  the  doctrine  of  chances  and  the  principles 
of  human  nature,  will  tend  to  delatj  to  send  it  to  that  Trea- 
sury : — 

Public  Officers  (other  than  thoso  of  the  G  cent-  Revenue  Departments) 
■who  Receive  or  Account  for  Moneys,  wholly  or  in  part  Payable,  to  the 
Exchequer. 
Receiver  of   Hereditai-y  Revenues : — Fines  and  Penalties,  and   Fines 

under  the  Merchant  Shipping  Act. 
Treasury  Solicitor  : — Intestate  and  Forfeited  Estates. 
Queen's  and  Lord  Treasurer's  Remembrancer  in  Scotland,  by  whom  are 

received  (either  directly,  or  from  the  hands  of  other  officers). 
Fines  and  Forfeitures  in  Justiciary  and  Sheriff  Courts. 
Intestate  Estates,  &c.,  in  Scotland  (Ultima  Heres  and  Bastardy  Fund). 
Interest  on  Balances  in  Banks. 

Fees  received  in  his  own  office,  and  rent  of  Inn  at  Beatlock. 
Fees  received  in  sundry  other  departments,  viz. : — 

The  Director  and  Principal  Clerk  of  Chancery. 

The  Ijord  Clerk  Register  and  Keeper  of  the  Signet. 

Tlie  Keeper  of  the  Register  of  Seisins. 

The  Keeper  of  the  Register  of  Hornings. 

The  Clerk  for  Admission  of  Notaries. 

The  Presenter  of  Signatures. 

The  Collector  of  the  Fee  Fund  of  the  Court  of  Session. 

The  Commissary  Clerk  of  Edinburgh. 

The  Sheriff  Clerks. 

The  Clerk  of  the  Bill  Chamber. 

The  Registrar  General. 

The  Clerk  of  Justiciary. 

The  Fishery  Board. 
Committee  for  Kegul,ating  the  Offices  of  the  House  of  Commons : — 

Chief  Clerk  of  the  Home  Office  

Ditto  Privy  Council  Office     

Secretary  Public  Record  Office    

Registrar  of  Joint  Stock  Companies  

Registrar  of  Designs 

Registrar  General  (England)  

Registrar  of  Acknowledgments  of  Deeds  by  Man-ied  Women ^Fees 

Superintendent  of  Weights  and  Measures — Exchequer    

Secretary  to  Lunacy  Commissioners 

Secretary  of  Presentations  to  Lord  Chancellor 

Secretary  of  Commissions  to  ditto 

Clerk  of  the  Crown  , 

Registrar  of  Judgments    

Accountant,  Science  and  Art  Departments  : — Fees  and  other  Receipts. 
Chief  Clerks  at  Police  Courts : — Fees  (paid  through  Receiver  of  Metro- 
politan Police). 
Consuls  Abroad. 

Registrar.  Landed  Estates  Court,  Ireland. 
Landed  Estates  Record  Office,  Ireland  (Senior  Clerk). 
Deputy  Keeper  of  tlie  Privy  Seal,  Chief  Secretary's  Office,  Ireland. 
Ditto,  as  Clerk  of  the  Council,  Ireland. 
Registrar  of  Deeds,  Ireland. 
Deputy  Keeper  of  the  Rolls,  Ireland. 
Judge  of  the  CoTirt  of  Admiralty,  Ireland. 
Clerk  of  Appearances,  &c..  Court  of  Chancery,  Ireland. 
Master  of  the  Court  of  Queen's  Bench,  Irehmd. 
Ditto  Court  of  Common  Pleas,  Ireland. 
Ditto  Court  of  Exchequer,  Ireland. 
Clerk  of  the  Crown,  Court  of  Queen's  Bench,  Ireland. 
Registrar  of  Fines  and  Penalties  (Chief  Secretary's  Office),  Ireland. 
Master  in  Chancery  (Jlr  Fitzgibbon)  as  Auditor  of  County  Treasurers' 
Accounts. 


Commission  of  Valuation,  Ireland. 

Commissioner  of  Public  Works,  &c.  (England  and  Ireland). 

Master  of  the  Mint. 

Comptroller  of  the  Stationery  Office. 

London,  Edinburgh,  and  Dublin  Gazette.  Offices. 

Keeper  and  Secretary,  National  Gallery. 

Directors  of  Prisons. 

Colonial  Convict  Authorities. 

Accountant,  Copyhold  Commission. 

luclosure  Commissioners. 

Local  Boards  of  Health; — Payments  of  Expenses  of  Preliminary  Inqui- 
ries by  the  late  Board  of  Health, 

India  Office. 

Board  of  Trade  : — Unclaimed  Wages  of  Seamen,  &o. 

Private  Secretary  to  the  Chancellor  of  the  Exchequer : — Conscience 
Money. 

Public  Works  Loan  Commissioners : — Repayments. 

County  Treasurers  in  Ireland  (through  Paymaster-General,  Dublin)  : — 
Repayments. 

Procurator-General  for  Aldcrney : — Rent  of  Laud. 

Secretary  of  the  Lagan  Navigation  Company,  Ireland. 

Cliamberlain  of  the  City  of  London ; — Repayments. 

Ditto,  Coal   and  Wine  Duties  (but  these  are  not   payable   to   the   Ex- 
chequer.) 

Italian  Government : — Repayments. 

Colonial  Governments,  West  Indies  : — Repayments  of  Loan. 

Receiver  of  Jewel  House  Fees,  Tower  of  London. 

Lessees  of  the  Malta  and  Alexandra  Telegraph. 

Emigi-ation  Commissioners. 

Superior  Courts  of  Common  Law. 

What,  then,  are  the  precautions  to  make  these  numerous, 

in  some  cases,  of  course,  reluctant  recipients,  duly  pass  on  the 

public  money  ?     The  late  Mr  Arbuthnot,   the  Auditor  of  the 

Civil  List,  who  passed  his  life  in   the  Treasury   and  in  close 

connection   with  this  very  matter,   is  asked  by  Sir   Stafford 

Northcote  : — • 

"  What  steps  are  taken  to  see  that  moneys  which  ought  to 
go  into  the  Exchequer  do  actuilly  go  there  ? — That  is  difficult 
to  say ;  I  think  there  is  some  defect  in  the  arrangements  upon 
that  point. 

"  Has  your  attention  been  called  to  the  circumstance,  that 
in  the  case  of  Mr  Edmunds,  certain  payments  which  ought  to 
have  been  made  regularly  to  the  Exchequer  at  certain  periods, 
were  not  made  by  him  for  several  years  together  ? — Yes,  my 
attention  was  called  to  that  circumstance  since  his  defalcation 
came  out. 

"  Is  there  no  machinery  by  which  it  would  be  ascertained 
that  mone_y3  which  ought  to  be  regularly  paid  once  a  year,  or 
at  other  periods,  have  not  been  paid  ? — No,  there  is  no  such 
machinery.  In  that  case  I  apprehend  that  it  was  thought  to 
be  the  duty  of  some  one  in  the  Court  of  Chancery  to  look  after 
these  accounts,  but  it  was  not  so  ;  in  fact  I  rather  think  that 
Mr  Edmunds'  cessation  of  payments,  as  the  Clerk  of  the 
Patents,  coincided  with  the  date  of  his  new  appointment,  as 
Clerk  to  the  Commissioners  of  Patents,  and  I  dare  say  that 
the  two  offices  were  confounded  together,  and  the  first  was 
consequently  overlooked.  He  had  been  previously  very  irre- 
gular in  his  payments,  but  still  there  were  payments  sufficient 
to  blind  an  ordinary  observer. 

'•  Supposing  Mr  Edmunds'  successor  to  be  irregular  in  his 
payments,  will  there  be  any  means  of  checking  his  irregulari- 
ties ? — I  am  not  prepared  to  answer  that  question.  The 
Treasury,  on  first  learning  of  the  defalcations,  as  I  just  ob- 
served, invited  the  Lord  Chancellor  to  institute  an  inquiry 
into  the  subject,  and  offered  their  co-operation. 

"  And  if  I  understand  you  rightly,  there  has  been  no  an- 
swer received  to  that  communication  ? — No  answer  has  been 
received.  The  Lord  Chancellor  appeared  to  be  under  the  im- 
pression that  the  Exchequer  and  the  Treasury  were  one,  and 
that  it  was  the  duty  of  the  Treasury  to  look  after  these  mat- 
ters, which  the  Act  gave  them  no  power  to  do." 

That  is  to  say  there  is  no  check,  as  yet,  that  Mr  Edmunds 
No.  2  may  not  purloin  as  much  money  as  Mr  Edmunds  No.  1. 

The  number  of  persons  shown  by  the  above  list  to  be  in  Mr 
Edmunds'  position  makes  the  question  of  their  honesty  or  dis- 
honesty very  critical.  Some  of  them,  it  is  true,  are  checked 
and  audited  in  various  ways,  but  it  would  take  a  lifetime  to 
explain  the  different  modes  in  which  this  is  effected,  and  , 
several  lifetimes  to  know  whether  those  modes  are  effectual  or 
not.  A  vast  number  of  recipients  are  never  looked  after  at  all. 
Thus,  the  Charity  Commissioners  are  not  even  included  in  the 
above  list,  as  by  law  they  have  not  to  account  to  the  Exche- 
quer ;  though  if  they  misappropriate  any  money,  the  nation 
must  make  it  good,  and  taxes  for  the  purpose  would  have  to 
be  imposed  ;  yet  there  is  no  check  on  these  Commissioners 
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on  the  part  of  the  Treasury,  or  the  Queen,  or  the  nation.     Mr 
Arbuthnot  is  asked : — 

'•  Are  there  not  some  cases  in  which  sums  of  money  belong- 
ing to  the  public  are  deposited  with  the  public  officers,  or  with 
pubUc  departments  ;  in  the  case,  for  instance,  of  the  Charity 
Commission,  are  there  not  considerable  sums  belonging  to  the 
public  deposited  with  the  Charity  Commissioners  ? — I  do  not 
know  anything  of  the  proceedings  of  the  Charity  Commis- 
•gioners. 

'•  You  are  not  aware  of  any  security  being  taken  in  such  a 
case  ? — No." 

So  that  we  are  liable  for  the  receipts  of  these  and  other 
bodies,  though  we  do  not  look  after  them,  and  do  not  know 
what  they  are. 

The  case  of  Edmunds  was  too  much  regarded  as  an  indi- 
vidual monstrosity.  It  was  too  readily  said,  '■  Here  is  one 
"  man  who  was  trusted  with  untold  gold,  and,  wonderful  to 
'•■  say,  he  took  some  of  that  untold  gold,"  But  the  fact  is, 
he  is  only  one  of  a  class  of  whom  the  world  hears  little.  We 
should  have  heard  very  little  about  Mr  Edmunds  if  the  world 
had  not  been  so  eager  to  hear  about  Lord  Westbury.  It  was 
the  misconduct  of  the  Chancellor  which  made  the  uproar,  and 
not  the  misconduct  of  the  accountant.  As  soon  as  we  begin 
to  investigate  the  subject,  we  come  upon  other  cases  in  which 
the  honesty  of  unchecked  persons  has  been,  just  when  it  was 
necessary,  found  wanting.  Mr  Greenwood,  the  Treasury  Soli- 
citor, relates  an  incident  which  led  to  the  introduction  of 
stamps  as  a  check  upon  dishonesty  in  the  Court  of  Admi- 
ralty : — 

"  Sir  Stafford  Northcote. — Ten  years  ago  ? — Yes  ;  he  was  a 
defaulter  to  about  the  amount  of  G0,000l.  I  had  to  investi- 
gate that.  I  forget  who  was  joined  with  me  ;  it  was  under 
the  direction  of  the  Lords  of  the  Treasury  that  I  investigated 
it,  and  I  think  that  it  was  with  Mr  Hoffay  and  Mr  Hankins. 

"  Chairman. — With  Mr  Hoffay,  the  Deputy  Paymaster 
General  ? — ^Yes  ;  the  Deputy  Paymaster  General,  as  he  was 
afterwards  ;  he  has  now  retired.  We  went  through  the  whole 
of  that  affair,  and  recommended  that  a  system  of  payment  of 
fees  by  stamps  should  be  introduced.  Mr  Eothery,  who  suc- 
ceeded Mr  Swabey,  was  Tery  doubtful  whether  it  was  appli- 
cable to  their  business.  However,  we  pressed  hard  that  he 
should  try  it,  and  I  have  since  learned  from  him  that  it  works 
admirably, 

"  Chairman. — He  is  quite  satisfied  with  it  ? — Yes,  he  is 
quite  satisfied  ;  the  last  time  I  spoke  to  him  he  said  it  worked 
admirably. 

"  How  did  Mr  Swabey  manage  to  accumulate  this  sum  of 
money  ? — The  great  bulk  of  it  was  received  from  Lord  Arden, 
his  predecessor  ;  large  sums  are  paid  into  the  Eegistry  of  the 
Court  of  Admiralty. 

"  For  Droits  of  the  Admiralty  ? — No  ;  they  have  nothing 
to  do  with  the  Crown  revenues  at  all ;  it  is  for  the  Court  of 
Admiralty.  For  example,  there  might  have  been  a  collision, 
and  one  vessel  might  have  been  libelled  for  having  caused  the 
collision.  Before  such  a  vessel  could  be  released  to  go  upon 
its  voyage,  they  make  a  large  deposit,  and  sometimes  it  hap- 
pens that  things  have  remained  there  without  the  case  being 
prosecuted,  and  the  moneys  have  remained  in  the  hands  of 
the  Registrar  year  after  year.  In  that  way  there  was  a  vast 
sum  accumulated,  amounting  to  oO,OOOZ  in  Lord  Arden's 
time  ;  but  it  was  60,000^  in  Mr  Swabey's  time.  I  can't  be 
certain  of  figures.  I  speak  from  memory,  without  having  re- 
ferred to  papers.  Then,  according  to  my  recollection,  there 
was  an  occasion  upon  which  some  Americans  had  got  a  decree 
from  the  Court  of  Admiralty,  that  they  were  to  receive  6,000i 
upon  the  following  Monday.  Then  it  appeared  that  there  was 
no  money  in  Court,  and  that  Mr  Swabey  had  disappeared. 
They  came  to  the  Admiralty  ;  the  Admiralty  of  course  had 
nothing  to  do  with  it.  There  was  a  sort  of  notion  that,  be- 
cause the  default  was  in  the  Court  of  Admiralty,  the  Depart- 
ment of  the  Admiralty  was  responsible.  Ultimately  they 
came  to  the  Treasury,  and  the  Treasury,  I  think,  paid  about 
17,OO0Z  at  that  time.  It  became  necessary  to  see  what  was 
the  actual  default,  and,  according  to  my  remembrance,  it  was 
60,000^,  which,  in  truth,  belonged  to  private  persons,  if,  by 
lapse  of  time,  it  had  not  become  quite  clear  that  no  represen- 
tatives would  appear. 

"  Sir  Stafford  Northcote.- — It  was  unclaimed  property  ? — 
It  was  unclaimed  property  either  belonging  to  the  nation  or 
to  the  Court." 

And  such  events  will  continue  to  happen  till  the  end  of  time. 


so  long  as  you  have  a  whole  class  of  men  who,  by  nature  like 
money,  in  unchecked  and  unrestricted  dominion  over  that 
money.  Short  accounts  create  a  habit  of  honesty  even  though 
they  do  not  find  a  wish  to  bo  honest,  but  no  accounts  gene- 
rate dishonesty  even  when  at  the  beginning  there  was  a  wish 
to  be  virtuous. 

Those  who  wish  to  continue  the  present  state  of  things, 
and  there  are  such  people,  say  that  the  matter  is  difficult,  that 
it  is  complicated,  that  there  is  this  and  that  problem  of  de- 
tail, but  we  will  not  now  be  entrapped  into  a  controversy  of 
detail.  We  say,  Jirst,  this  is  a  safe  thing  to  alter,  for  what  now 
exists  is  so  bad  that  it  can  hardly  bo  made  worse.  There  are 
very  many  public  servants  now  with  no  check  upon  them  at 
all,  and  even  if  the  first  check  imposed  was  not  perfect,  it 
would  still  be  an  improvement,  and  the  gain  of  something 
better ;  and,  secondli/,  that  though  the  detail  of  the  subject 
is,  like  all  matters  of  figures,  in  appearance  complicated  ; 
yet  the  ruling  principles  are  in  reality  simple.     They  are — 

Ist.  That  as  few  people  as  possible  ought  to  touch  actual 
money,  and  that  as  many  as  possible  ought  to  be  made  to  ac- 
count by  stamps  and  similar  expedients  which  are  not  equally 
tempting. 

2ndly.  That  those  who  do  touch  the  public  money  should 
be  made  to  pay  it  over  to  the  central  Treasury  as  soon  as 
possible,  and  that  the  Treasury  should  have  legal  means  of 
requiring  it  to  be  done. 

3rdly.  That  at  the  head  of  the  Treasury  there  should  be 
some  person  or  persons  who  would  be  bound  to  see  that  all 
such  moneys  are  duly  paid  over,  and  who  could  be  at  once 
called  to  severe  account  if  those  moneys  should,  as  in  Mr  : 
Edmunds  and  Mr  Swabey's  case,  be  shown  to  be  in  arrear. 


THE  ATTITUDE  OF  THE  SOUTHEEN  STATES. 

The  true  attitude  and  purpose  of  the  South  will  not  be  re- 
vealed until  the  meeting  of  Congress  in  December,  but  mean- 
while the  apparent   contradictions  in   all  received  accounts 
arise  apparently  from  this.     Two  conditions  of  peace  were 
offered  to  the  South,  if  not  in  words,  at  least  in  fact, — obedi- 
dienoe  and  emancipation, — and  the  South,  though  abandoning 
the  war,  has  accepted  only  one.    It  obeys  the  Federal  Govern- 
ment, but  resists,  where  it  can,  interference  with  the  negroes, 
and,  to  make  resistance  effectual,   pushes  to  the  utmost  the 
American   theory  of  municipal  right.     Throughout  the  re- 
volted States  we  see  no  sign  and  hear  no  report  of  anything 
approaching  to  insurrection,  or  plots   for  insurrection,  against 
the  Federal  authority.     Eetumed  soldiers  of  the  Confederate 
army  sometimes  use  their  bayonets,   but  it  is  against  private 
enemies  of  the  victoiious  garrison,   not  against  the  Central 
Government ;  villages   sometimes  defy  the  law.  but  it  is  for 
the  sake  of  persecuting   the   negro,  not  of  resisting  a  definite 
military  order.     Indeed,    by   all  accounts,  which  upon   this 
point  are  unanimous,    the  possibility   of  overt   resistance  has 
disappeared.     The  South   is   as   exhausted   as  Poland, — her 
railways   destroyed,    her   accumulations    expended,    and   her 
population    fit    to    bear    arms   reduced    to    one-half.     She 
has    not    even   the    means   of    producing    a   crop,    for   the 
negroes   have   been   set   free,    and    the   whites  are  entirely 
unaccustomed    to    manual,     or,    indeed,    any    other     kind 
of    labour.    Even    if   they    will  work  under  the  pressure  of 
necessity,  they  will  have  to  be  trained  before  their  work  can 
be  effective.     Insurrection  under  such  circumstances  is  out  of 
the  question,  and  is  admitted  to  be  so  b)-  the  most  violent 
partisans,  but  resistance  short  of  insurrrection  is  not,  and  this 
the  people  have  already  commenced.  Mr  Johnson,  a  Soutnerner 
by  training,  has  decided  finally  that  reconstruction  shall  be 
accomplished  through  State  action,  and  the  States  are,  there- 
fore, at  liberty  to  choose  for  their  conventions,  and  for  muni- 
cipal officers,  all  persons  who  have  been  pardoned  and   who 
have  taken  the  oath  of  allegiance.     These  pardons  are  given 
liberally,  3,200  having  been  issued  in  Virginia,  and  the  popu- 
lation generally  takes  the  oath  with  more  or  less  of  readiness. 
The  consequence  is  that  strong   "  Southern"  men  are  chosen 
for  delegates  and  for  municipal  officers,  men  who  will  if  they 
can  refuse  emancipation,  and   if  they  cannot  will  offer  all 
resistance  to  the  policy  of   the  North  possible  without   war, 
who  for  example  will  try  to   levy  special  taxes  on  incomes 
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derived  from  the  Federal  bonds,  authorise  the  formation  of 
national  guards,  wlio  may  one  day  be  used  for  another  revolt, 
steadily  oppose  the  immigration  of  Yankee  settlers,  and 
place  the  negro  under  all  kinds  of  legal  disabilities.  So  far  has 
this  resistance  been  carried  that  the  generals  are  now  the 
only  trustworthy  agents  of  the  national  GovemBient,  and 
take  upon  themselves  every  now  and  then  to  annul  the  elec- 
tions as  at  Eichmond,  seize  presses  as  in  North  Carolina, 
and  condemn  "  loafing"  whites  to  sweep  the  streets  as  in  one 
of  the  towns  of  Texas.  Indeed  it  is  not  improbable  that  in 
Alabama  public  feeling  will  go  the  length  of  refusing  to  in- 
sert a  clause  abolishing  slavery  in  the  Constitution,  and  if  it 
does  the  real  test  of  the  possibility  of  reconstruction  under 
this  policy  will  be  at  hand. 

It  is  by  no  means  certain  that  were  the  negro  absent  the 
President  might  not   succeed  in  the   policy  he   has   adopted. 
The  State  system  of   the   Union,  with  all   its   disadvantages, 
has  this  one  recommendation  that  it  enables  the  inhabitants 
of  any  one  State  to  organise  a  society  not  necessarily  identical 
with  that  of  the  whole  body.     Under  present  circumstances, 
the  State  power  shields  the  subjugated  community  from  feel- 
ing its  subjugation.     They  will  still  manage  their  own  affairs, 
make  their  own  laws,  organise  their  own  army  without  orders 
from  Washington,  and  without  indeed  seeing  any  oflScials  from 
Washington,  except  the  collectors  of  the  national  taxes.     Irri- 
tation,  under  such    circumstances,    would    be     sure    to    die 
away,    as   it   dies   away   in   a  man   who   has   had   a  fierce 
quarrel,     but     who     never    comes    across     the     man  with 
whom   he     has     quarrelled.       An     opportunity    would    be 
afforded  for  a  revival  of   imperial   feeling,  and  a  foreign  war 
once  more   render  both  sections  conscious  of   their  common 
interests  and  mutual  dependence  on  each  other.     But  there  is 
the  negro,    everywhere   present,  everywhere  free,  and   every- 
where  remindicg   each   individual   Southerner  that   he  is  a 
conquered  man.     Upon  this  point  Mr  Johnson,  and  indeed 
the  North  generally,  will  hear  of  no  compromise ;  and  the 
Government  has  taken  the  extreme  step — extreme,  we  mean, 
in  view  of  the  American  idea  of    State   rights — of  placing  all 
negroes  under  the  sole   authority  of   the   freedmen's  bureaus, 
and  authorising  the  military  to  interfere  for  their  protection. 
The  military,  however,  cannot  be  everywhere  ;  the   slaves  by 
themselves  do  not  defend  themselves  ;  and  the  irritability  of 
men  who  see  in  freedom  a  loss  of  property  as  well  as  an  injury 
to   their  pride  vents  itself    upon    the    unhappy   race.     The 
incessant  outrages  upon  blacks  lead  to  incessant  conflicts  with 
the  garrisons,  and  thus  keep  up  a  state  of  affairs  which  looks 
almost  like   civil  war,  but  is   really  only  anarchy  kept  down 
by  military  power.     Under   the   Constitution,  the  President 
alone    has    the    right    of  moving    Union    troops,    and  the 
Southerners  cannot   legally   object   to    the  presence  of  these 
garrisons  ;  but  they  must  in  the  end  be  withdrawn,  and  then 
the  South,  left  to  itself,  will  endeavour   to  devise  State  laws 
which  shall  re-establish  slavery  under  some  more  complicated 
but  we  fear   not  less  oppressive   system,    and   will  strengthen 
those  laws  by   the   action    of    vigilance    committees.     This  is 
what  Mr  Johnson  desires  to  prevent,  and   this  is  the  point  at 
which  his  policy  of  reconstruction  by   States  clashes  with  his 
other  policy  of  final  emancipation.     He  may  be   able  to  in- 
duce Congress  to   pass  laws    making   the   freedmen's  bureaus 
permanent  institutions ;  but  they   will   be  valueless  without 
soldiers  to  enforce  their  orders,  for  the  South,  with  its  great 
weight  in  Congress,  will  speedily  be  able  to  secure  the  nomi- 
nation of  their  own  friends  to  the  office  of  protectors.     If  he 
is  not  able  to   pass  such   laws   the    negroes  must  either  fly 
Northward,  a  movement  which  will  be  checked  by  inter-state 
passport  laws,  or  resist,  thus  at  last  fulfilling  the  remarkable 
prophecy  of   De   Tocqueville  : — '■  I  am  obliged  to  confess  that 
"  I  do  not  regard  the  abolition  of  slavery  as  a  means  of  ward- 
"  ing  off  the  struggle  of  the  two  races  in  the  United  States. 
"  The  negroes  may  long  remain  slaves  without   complaining  ; 
"  but  if  they  are  once  raised  to  the  level  of  freemen,  they  will 
"  soon  revolt  at  being  deprived  of  all  their  civil  rights  ;  and 
"  as  they  cannot  become  the  equals  of   the  whites,  they  will 
"  speedily  declare  themselves  as  enemies."   The  extraordinary 
aptitude  of  the  American  people  for  stumbling  through  diffi- 
culties  apparently  insuperable   into   some   practicable   road, 
may  enable  them  to  devise  some  alternative  course,  but  until 
the  negro  question  is  settled  there   can  be  neither  peace  in 
the  South  nor   cordiality  towards    the    Union ;  and,  so  far 
as   outside  observers  can  perceive,  the  negro  question  is  under 
the  State  system  still  insoluble. 


PRICES  OF  GOLD  AT  NEW  YOEK. 

(From  the  New  York  Chronicle  of  Angn/tt  5.) 
The  tables  which  follow,  and  which  have  been  compiled  with 
great  care,  exhibit  a  concise  review  of  the  gold  market  at 
New  York,  from  the  suspension  of  specie  payments,  at  the 
close  of  1861,  to  the  end  of  June,  1865,  embracing  a  period 
of  three  and  a  half  years.  From  January  1,  1862,  to  and  in- 
cluding June  20,  1864,  the  prices  are  based  on  the  daily  sales 
at  the  New  York  Stock  Exchange, — from  June  21,  1864,  to 
June  30,  1865,  on  the  sales  at  the  Gold  Eoom.  This  change 
of  the  sources  of  information  was  rendered  necessary  by  the 
total  cessation  of  sales  at  the  Stock  Board  immediately  after 
the  passage  of  the  Gold  Bill  in  Congress,  and  the  infrequency 
of  sales  thereat  up  to  the  present,  day. 

These  tables  of  daily  prices  show  the   following   monthly 
changes  : — 

Statemest  Exhibitisg  the  Rasoe  of  Pbice  Monthlt  asd  Yeakly. 


Months,  1862. 

January 101|  108{ 

February  102'  104f 

March    14ll  102j 

April lOU  102i 

May   102i  104J 

June  103-J  looi 

July  108f  120J 

Aufcust  112J  114i 

September 116}  123 

October 129    133 

November 129    133J 

December 128i  134i 


1863. 
133|  160} 
152J  II2J 
139  171J 
145J  15;| 
143j  1.541 
140J  14Sf 
128i  145 
122»  129J 
12BJ  143 
140f  1.565 
143S  1.54 
14S|  162 


1864. 

186.5. 

151S  159f  .. 

.  147i  1244 
.  1913  216} 
.  14»i  201 

157}  161   . 

159  1695  . 

166J  184i  . 

.  143}  1545 

168  190   . 

.  12.5}  1461 

193  251   . 

.  134}  1471 

222  285   . 

231}  261J  . 

191  254}  . 

189  227i  . 

210  260   . 

. 

214  242J  . 

Year  lOlf  134       ...     122}  172}    ...     151}  285  6mos.  )27|  234} 

The  fluctuations  the  past  month  have  been  as  follows  : — 

CocRSE  OP  Gold  In  July. 

Table  showing  the  daily  fluctuatitms  of  Gold  in  the  New  York  market  during  the 

month  of  July,  and  the  monthly  flucuations  since  January  1,  1S65. 


Opening 
July,  186.5.  price. 

1  Saturday 141  . 

2  Sunday 

3  Monday    188|  . 

4  Tuesday  

5  Wednesday 140}  . 

G  Thursday    139+  . 

7  Friday 139}  . 

8  Saturday 139f  . 

9  Sunday 

10  Monday    139}  . 

11  Tuesday  .■ 140 

12  Wednesday 140f  . 

13  Tlmrsday 142  . 

14  Kriilay 143  . 

15  Saturday 142j 

16  Sunday 

17  Monday    143 

18  Tuesdjiy    143  . 

19  Wednesday 143|  . 

20  Thursdiiy 14if  , 

21  Frid.ay 142}  , 

22  Saturday 142|  . 

23  Sunday 

24  Monday  a 142|  . 

25  Tue»da'y  143 

20  Wednesday 143}  . 

27  Thursday 143} 

28  Friday 14.5}  . 

29  Saturday 14.5}  , 

•SO  Sunday 

31  Monday  143}  . 


-Range- 
Highest.  Lowest. 
..     141       1391     . 


Closing 
price. 
,...    140} 


140}  138J  

(Independence  Day — Hohday.) 


140| 
139} 
139f 
140} 

140} 

140 

142 

142} 

143i 

142* 

143 

143f 
1435 
1425 
1425 
1425 

143} 
143} 
143} 
14.5} 
146} 
145} 

144J 


139} 
139 
139} 
1395 

139} 
139f 
140| 
14U 
142} 
142 

142 

143 

142} 

142} 

142} 

142} 

1425 

143 

142J 

143} 

1411 

143f 

143} 


Annexed  are  the  prices  each  day  during  1862,    1863, 
1864,  and  the  fluctuations  for  the  past  six  months : — 

18G,5. 


140 

159} 
139J 
139S 
140}, 

139} 

1391 

141} 

142 

142} 

1421 

1422 
143} 
1424 
1421 
142f 
1424 

lis 

143} 
148} 
14.5} 
145} 
143} 

144 

and 


Day  of 

Month. 


2 
3 
4 
S 
6 
7 
8 
9 
10 
11 
12 
13 


15 
16 
17 
18 

19 
20 
21 

22 
23 

24 
15 
26 
27 
28 
29 
30 
31 


dels. 


Holidaj-, 
226    2i9J 


231 

226| 

227 


226»  227} 

S. 

226^  227 

222}  228J 

220  2235 

216}  219| 

218i  232 


Month  . 


January. 


234| 
229.' 
228} 


dels, 

202}  205| 

203i  206 

205}  2091 

■Mfi  214} 

S. 

212  214} 

212}  211); 

210}  213} 

211}  214 

10}  211i 

204|  209 

104}  '  207 


S. 

2184   221} 
214}   217 
215    217 

208  214 
201|  207^ 
197}   206 

S. 
197J   202} 

197J  203| 

204}  207} 

202  207 

208|  215 

213  220 
S. 

11  214} 

202  211 


197}   2343 


February. 


207}   208} 


2045  200) 

203  20^ 
203}  204j 

204  2U5J 

S. 

108}   202} 
196|   la9} 

Holiday. 
198{      201} 

198J   200} 
198    199} 

S. 

199}   2015 
2005   203} 


196|   21Gi 


March. 


dols. 

199}   201 

196} 
194 
1d9 

i 
198 

19.| 

l93| 
186| 
IbS} 

185}   191i 


198} 
199 
200 

'l99i 

i9r 

19 

196| 
191} 
191} 


1775   186 


174} 
170} 
160 
163} 


160} 
154  i 
156 
150} 

148} 
163} 

163 

153{ 

161 

149J 

161} 


178i 
176, 
169 
166} 


April. 


dols. 


152} 


S. 


■48 

H8i 

154^ 

162} 

160} 

1505 


145J 
147 
146 
147} 
Fri- 
Presi- 


8. 


167i 

1.59: 
159 
157 

152} 
167  J 

1.55} 
1.54S 
162i 
1.51} 
151} 


45} 
146J 
148 
150} 
147} 
148} 

148} 
146 
145} 
146 
Good 
day. 
dent  assas- 
sinated.   — 

Business 
suspended. 

S, 
148}      153 
146}      147} 

Business 
suspended. 
Do.         Do. 
147}      149J 
149}       150} 

S. 

Basin  ess 

suspended. 


May. 


dols. 
142J       1461 


140} 

141* 

142 

142} 

1425 

S 
138} 
1355 
131* 
128} 
130| 
129} 


142i 
1415 

I4;-:S 
143; 
14SS 

'  143 
137} 
13.55 
131j 
133 
130} 


12S5  WOj 

130|  131} 

129}  m', 

1291  131 


Do. 
160j 
147  j 
1465 
14li 


Do. 
162 
149} 
148 
146} 


1301 
130} 
c 

1.30}  ' 
131| 


131} 
131 

131} 
1325 


135}  1.36 

136  138] 

135|  138 

136J  13(ii 

s. 

136    137 

137} 

136} 


m 


140} 
14li 


140 

141} 

139} 

13«} 

139 


141  i   143 


U.3}  147J 

143}  145} 

14!}  14i| 

S. 

140  14Sf 

1375  1391 

139}  141f 


1415 

142} 


141j   142} 


141} 

142 

141} 

139} 

141} 


148}   201  143}   154}  128}   1464  135}   117J 


=v^ 
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DAILY  HIGHEST  AND  LOWEST   PRICES  OF  GOLD  AT    NEW 
YORK— 18G2-C5. 

18G2. 


Day  of 

Month. 


T 

8 

9 
10 
11 
12 
18 
14 
1.5 
16 
17 
18 
19 
20 
21 
22 
23 
24 
23 
26 
27 
28 
29 
30 
31 


January. 


(lols. 
Holiday. 


February. 


Va  103 

102J  10:!i 

102J  102! 

I02t  \Wl\ 

10l|  102 

lOlJ  102 

S. 

102J  102J 

102i  102j 


lOil 
103i 
103} 
103 


1025 
103 
1031 
103J 


S. 

103  103} 
103;  103j 
103}  lOSf 
103}  1035 
101}   103j 


1031 

lOSf 
103} 
103f 
l(i3J 
103? 
103} 

lOSj  ' 

103J 

104 

104} 

104S 

104S 

lOS}  ' 

103? 

103 

10  i} 

103} 

103 

S 
103 
103 
1021 
102} 
102} 


<lol!. 


1031 

3. 
103} 
103j 
1031 
103} 
103| 
103j 

J. 
I03J 
104 
104J 
104^ 
104j 
10!" 

i. 
103i 
103} 
103} 
1035 
103} 
103 

'l03} 
103} 
103} 
102} 
102} 


March. 


dol-s. 

102?      102} 

S 


102 

lOlJ 

102 

102 

102 

101} 

102 
101 J 
lOlj 
1011 
101} 
101} 

101}  ' 

10  if 

1011 

101} 

101} 

101} 

i 

101} 
101} 
101} 
101} 
1 01} 
1011 

101  f 


102 
102 
102} 
102} 
lOli 
I. 
102 
101: 
101 L 
101} 
lOlj 
101} 

101? 
101} 
101* 
lOlJ 
101} 
101' 


April. 


dols. 
101}   102 


102 
lOlf 
lOlJ 
101} 

102}' 

102 

lOlf 

101 J 

101} 

101} 

101}  ^ 

101} 

101| 

101} 

1011 

101} 

s 
\m 

mi 

lOIl 
101} 
101} 
101} 


loii 

101}  1 
101}  1 
101? 

1018 1 

lOllllOl} 
S.  1102 

101} 


i  101? 


102} 
101' 
101} 
102 

1021 

lO-'i 

lOU 

102. 

102 

102 

lOlj 
lOlj 
1011 
1011 
101} 
Ul? 

'lOI? 
lOll 
10l| 
1011 
101} 
101? 

101} 
101} 
102 


May. 


dols. 
102}   102} 
102}   102} 
102}   102} 

S. 
103}   103} 


103}   103}il02}   1041101}   102}il01t   102}  102}   lOi}  103}   10;i} 


102? 
10;'? 
102} 
103} 
103} 

S 
103? 
101} 
103} 
103} 
1'3 
103 

g 
103} 
103} 
103} 
103} 
103? 
103? 

s 

101 

104 

103} 

103} 

103J 

103} 


102? 
102} 
1  3 
103} 

losr 

'l03J 
10;? 
103} 
103? 
103} 
10: 

'  103} 
103? 
103} 
103? 
103} 
103? 

104 

104} 

104 

10  f 

103: 

103 


d>>ls 
S. 


103} 

103} 

103} 

103? 

104 

104 

i 
104} 
104} 
101? 
104} 
lO-H 
105? 

f 
106} 
10i> 
105? 
106 
106? 
106? 

IOC} 
108} 
108} 
108} 
109? 
109 

s 

10S{ 


lOSJ 

103} 

103? 

104 

101} 

104} 

I. 
104? 
104? 
104} 
105} 
105} 
105} 

I. 
108} 
106} 
10.-,  J 
10(i| 
'06? 
106} 

'l08 
108} 
108}  I 
lOH}  I 
109}  ( 
109} 

109} 


\9,^'i,.— Continued. 


Day  of 

Mouth. 


4 
£ 
0 
7 
8 
9 
10 
11 
12 
13 
14 
IS 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
80 
31 


July. 


dols. 
108}      109} 
lOSJ       100 
109}       109- 
Holidiiv. 
109}       109J 

S. 
110  110} 
111}  111} 
113}  116} 
ll.j?  117J 
114}  116 
113}       114j 


115} 
116} 


ll'lf 
117 


116}      117} 
117}      USj 


119 
113} 


119; 

118} 


119}   120 
UDJ   120} 


119 
17 


119} 
118} 


114)   116} 
117    117} 


117i 
116 
11. 5  J 
ll6f 


16? 
1-,} 
1141 

luf 


August. 


dols. 
lUj   11.-} 
115    11:'- 


114? 
1141 
114? 
114 
112} 
1121 
c 

1121  ' 

113} 

1143 

115} 

114} 

114} 

S 
115! 
114} 
115 
115} 
1151 
USi 

s 

116} 

116} 

115} 

115} 

116 

116? 


S. 


116 

114} 

114} 

114,- 

114 

112, 

113? 
114} 
114} 
11.'.' 
116} 
114? 

115} 
116:- 

116: 

n.5i 

116} 
116{ 

11.5? 

118? 

115} 

116? 

116 

U.i} 


10,«}   120}  112}   116}  116}   124 


September. 


dol 
116} 
116} 
117} 
117} 
118} 
118} 

S. 
118} 
118? 
118? 
118} 
1181 
118 

S. 
1171 

lie} 
lu.} 

116} 
116} 
116} 


117} 
117} 

lis? 

120 

120} 

121? 

121} 
1211 


117 

116} 

118 

117} 

119} 

110} 

119} 

118} 
118} 
118:' 
118} 
118} 

117} 

117} 

117} 

116} 

117 

117} 

'mi 

118} 

119 

120} 

120j 

121? 

123} 
124 


122 
122? 
122? 
1221 
c 

122}' 

123 

124} 

12.-,} 

127} 

128 

S 
129 
131 
132 
1.32 
132 
130 

£ 
128?. 
128} 
133 
132} 
131 
130 

g 

130 

131? 

131} 

130} 
129} 


123 
123 

vn% 

123 

'  12.3} 
123} 
124} 
1261 
129 
128} 

'l29: 
133 
132} 
132, 
132} 
130} 

1291 

12;(} 

133} 

133 

132 

131} 

131} 
132} 
131} 
1)05 
130 


122 


Xovember. 


131} 

131} 

131} 

132} 

132 

1.32 

132} 

'  13.3} 
132} 
132 
132 
133 
132 

'l32} 
132 
131 
130} 
130? 
130} 
S. 

130}  13fi} 
129}  130 
129}  1291 
ThankuR'ng 
129}  129i 
129  129i 
S. 


129? 

130}' 

129} 

131. i 

131} 

131} 

132 

S 
132} 
131 
131} 
131} 
132 
131} 

£ 
1.32 
131? 
130 
130} 
130} 
130} 


133}  129    13.3}  128}   134 


December. 


ol-. 
123}   131} 


131 

131 

133 

131} 

ISO} 

131?' 

132? 

132} 

132} 

131} 

131} 

6 
131} 
132 
132} 
132} 
132} 
132 


1311 

132 

1.34 

132} 

132 

'  131} 
133 
132} 
132} 
131} 
132 

132} 

132} 

133 

132} 

132} 

132} 


132}  1S2? 
132}  132} 
132  132} 
Christmas. 


131} 
1311 

131}  ■ 

132? 

132} 


132 

132i 

'152} 
133 
133? 


18G3. 


Day  of 

Month. 

Januarj*. 

February. 

March. 

April. 

May. 

June. 

dols. 

dols. 

dolj. 

dols. 

dols.        1        dols 

1 

Holiday. 

S. 

S. 

1.56         1.57} 

160}       151}IM6        147} 

2 

133?      H3i 

1.16}      159 

171}      171} 

1-53}       167 

119}       150}146}      147} 

3 

133}      134} 

154}       156} 

171         171} 

1.13        1.131 

S.          ,146}       14.:} 

4 

S. 

167         158} 

166        168 

18)}       155} 

148        150  |l46        146} 

5 

134?      136 

ISC?       168 

167        158 

S. 

148        1611:146        146} 

C 

134        134 

157}      168} 

150        154 

151        1.52} 

1.52        1.54 

14.5}       145? 

7 

134        136 

1.16?       1.57} 

154}      1.56J 

1.50        152} 

164}       164} 
1.54}       1.54} 

S. 

8 

185}       137 

S. 

S. 

145}       147 

143        143 

9 

138        138} 

1.54}      15'1 

15.5}      157} 

146}      148 

149        160} 

142}       142? 

10 

136}       138} 

152}      163} 

160        163 

:461       149 

8. 

140}       140} 

11 

S. 

152}       163} 

1.57}       1.585 

150}       152} 

1481       149 

141}       142 

12 

140?       142} 

154}       1.54  J 

1.5(1}      160} 

3. 

148}       149} 

141}       141? 

13 

142        144 

1.55}       1'6 

159        161} 

157        1'71 

149}       149} 

142}       142} 

14 

146}      148 

155}       156 

157}       168} 

1.55        155? 

119}       1.50 

8. 

15 

148}       148} 

s 

3. 

152        154 

149}       150 

144         146 

16 

14.1}       145} 

1.5.5}       1.571 

154        lo-H 

152        1-13} 

149}       1.50} 

147,       148? 

17 

146}       147? 

168}       159} 

164:        1-55} 

153}       1.13} 

8. 

14-1         145} 

18 

8. 

ICUl       162 

1.53         155 

161}      1.52? 

149}      1.50 

143}       141? 

19 

■.47}      148} 

161}       164 

154         15.5J 

S. 

M.'i}       149} 

143         143} 

20 

147        118} 

1621       168} 

1.54        155 

148}       1.50} 

14S?       149 

143}       143} 

21 

147        14Si 

162        163} 

153        154} 

146         147 

148}       1.10 

S. 

22 

147        1481 

S. 

3. 

145}       147 

148}       119} 

143?      143} 

28 

147        14S 

151}      164} 

151        1.53} 

148        160 

146}       149! 

143?       143} 

24 

148?      150 

167}       171} 

145        1.59 

151         162 

S. 

143}       144 

25 

S. 

171}      172? 

139        141} 

162         154 

145}      146} 

144}       145} 

26 

143}      151} 

169}      172} 

139        140i 

S. 

143}      145 

144}      145 

27 

153}      164} 

1693       171 

140        140} 

1.50        1.53} 

143?       144} 

145        14,5} 

28 

152}      164 

nij      172} 

142}      143} 

149?      1.50? 

143}       U3i 

s. 

29 

1%'        F'' 

... 

8. 

150        160? 

144         146} 

146}       147} 

163        16-} 

... 

144}      147} 

Nafl  Fast 

144        14.5} 

146}       148} 

31 

169        160} 

148}      160 

... 

8. 

... 

Month  ... 

133?       160} 

152}      172J 

139        171} 

145}       154} 

1431       15-'l 

140}       148? 

18G3.— Con/inuerf. 


Day  of 

Month. 

July. 

August. 

September. 

October. 

November. 

December. 

dols. 

dols. 

dols. 

dols. 

d' 

i<. 

dols. 

1 

144} 

146 

129? 

129i 

126} 

127? 

140? 

140? 

s. 

148} 

148f 

2 

143} 

144} 

. 

127} 

128 

142} 

143} 

14,5} 

14(1} 

148} 

148? 

3 

144 

144} 

127} 

127 

129} 

231} 

142? 

143i 

14-J 

146} 

151} 

152} 

4 

Hoi  day. 

128} 

128 

133} 

184} 

8. 

146 

i4f;} 

1.52} 

152{ 

5 

8. 

127} 

127 

131} 

131}!l41 

144} 

146} 

147} 

lil} 

1S2 

6 

1.38 

139} 

Thnnksff'ns 

U. 

146 

147} 

148 

148f 

8 

. 

7 

132} 

138} 

127 

1271 

133 

133} 

146} 

145} 

146} 

147? 

151 

155) 

8 

131? 

131} 

126} 

126? 

132 

182} 

14.5) 

146 

f 

148} 
148.5 

149 

9 

131} 

1311 

a 

. 

132? 

132? 

146} 

147 

146} 

146? 

148 

10 

132} 

132} 

126} 

126} 
126! 

131} 

131} 

148? 

148} 

145 

14.5} 

148} 

149 
151 

11 

132} 

132} 

126} 

129? 

129} 

1 

. 

145? 

145f 

151 

12 

t 

. 

126} 

126? 

12f4 

129 

149} 

IJO} 

146? 

147 

1-10} 

1.50 

13 

131} 

131? 

U6? 

127 

. 

153} 

1.55 

147 

147? 

i 

14 

131} 

131} 

125} 

126i 

■30} 

131? 

1521 

1-53} 

146? 

147 

149 

ISO? 

13 

128} 

129} 

12i? 

126i 

131 

132} 

1.56 

166J 

f 

1.50 
149 

150} 

16 

126 

126} 

8 

131? 

132} 

154} 

154} 

147 

147} 

149f 

17 

12.5} 

126 

125? 

12.-4 

13.'} 

132} 

149} 

1.KJ 

147} 

148.'t 

150 

150} 

18 

12.5} 

12.5} 

125? 

125( 

183 

133} 

s 

. 

149} 

150 

151 

152} 

19 

. 

124} 

125} 

133} 

134 

150} 

151} 

1-51 

15''- 

161 

152 

20 

123} 

12.5? 

124} 

121} 

S 

149? 

149} 

152} 

153} 

f 

21 

126 

12V? 

126} 

139 

139} 

143} 

146 

153} 

164 

1.52} 

1.52} 

22 

124} 

125} 

124} 

124} 

137} 

133J 

142} 

144} 

I 

162} 

1.52 
152 

23 

12.5} 

126} 

t 

137} 

138} 

14.5} 

146} 

1.53 

154    152 

24 

126} 

126} 

124 

124    136} 

137 

156} 

147    150} 

1.12    151? 

161 

25 

12.5} 

126} 

122} 

12.3i  138 

138} 

S 

148} 

149     Christmaa. 

28 

8 

122* 

123    139 

139} 

149} 

149}  Tnank»K'n(r|151} 

151} 

27 

.27} 

128 

;241 

127             £ 

146 

147}  143 

115}           £ 

28 

127} 

127} 

124 

124? 

139} 

139? 

146} 

1461  144} 

H4?i5i 

1.52 

29 

127} 

12,'} 

124} 

121} 

142} 

141} 

i47 

148             S 

1.52 

152 
1.52 

30 

127? 

127} 

S 

141} 

142 

.46 

146?  148} 

148    161 

31 

128} 

129 

127 

128} 

146? 

145} 

(151 

151 

Month  ... 

12.3} 

145 

122} 

129} 

12«} 

143} 

140? 

166}'143 

1.54  !l48} 

1.52} 

18G4. 


Day  of 

Moiitli. 


3 
4 

-5 
3 
7 
8 
9 
10 
U 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 


Jannary. 


dtils. 

Holiday. 

151?       l'52 


161? 
151} 
161} 
151} 


152} 
1.53} 
153} 
1.54} 
1.5.5} 
1.1.5}^ 

159} 
1.59} 
1.58} 
156} 
166} 
166 

£ 
'•57? 
158 
157 
167} 
1.56} 
1.56} 


3. 


161? 


162} 
162} 


1621 
l.-,4} 
153,' 
1.54i_ 
1.5-5} 
156} 

'l6S} 
1.59? 
1.58i 
1.57 
157? 
156? 

16: 
168} 

1.57} 
167? 
167} 


February. 


dols. 
157}       1-57 


167} 
1.57} 
158 
157} 


1.58} 

169? 

1-59} 

159f 

1.59 

1691 

£ 
595 
100} 
169} 
169} 
1.18 
169} 

£ 
1.59 
157} 
167} 
15Si 
1671 
157} 

S 
159 


157? 

168 


1-58} 


].-,9} 

159:' 

IMl 
159} 
169? 

160? 

161 

160 

158? 
169} 


159} 


March. 


dols. 
159        160 

159? 


160} 
160} 
161? 


161 

161} 

161} 


161}      161} 
162?       16.3} 


1'.7 
164} 
164? 
1601 


167) 

164} 
162 
8. 
1601   160? 


162} 

161? 

161} 

163 

162 


162} 

162 

161} 


164}  165} 
166} 
GoodFridav 
169}  169} 
8. 

166}  166} 
163?  164} 
164} 


151}   169?  167}   161  1.59    169}  166}   184}  168    190  19: 


April. 


dol! 
166} 
166} 

S. 
166} 
167? 
168} 
170? 
169} 
169} 


168} 
166;^ 

166? 
16 

170| 
171 


173} 

176? 

176 

173} 

171 

i 
1701 
167 
16? 
166} 
173} 
174} 


181} 

181 

177J 


175 
17.5} 
1  -■ 
17:!} 
171} 


l'!8 

1671 

1..7} 

174 

177} 

182} 
184} 
181} 
180} 


1791   ISO 


Mav. 


dols. 
S. 


176 

177 

179} 

17Ti 

174 

172} 

S 
169  J 
168 
1741 
173 
170 
172 

£ 
173} 
177 
181 
181} 
181 
181} 

£ 
182} 


184}   184} 
183    18.3} 
186    lj6j 
186 
S. 

190    '"  ... 


177? 
179} 
179} 
177|- 
176: 
172| 

171 

168} 
176} 
174J 
173} 
172} 

173} 
178 
181} 
181? 


dol& 


194 

193  "193} 

198}  '"193} 

8.' 


195} 

197}  "'  ... 
197}    ... 
196?   196; 
196}   196} 

8. 
198    198} 


199 
210 
205 
213 
214 

221 
234 
235 
245 


20j 
2S0 
223 
217 
2.'0 

240 
240 
2.50 
250. 


1861. — Continued. 


Day  of 
MoutlL 


1 

2 

3 

4 

5 

« 

7 

8 

9 
10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
21 
26 
26 
27 
,  28 
29 
KO 
31 

Month  ... 


July. 


dols. 

222         260 

2-0        250 

S. 

Holiday. 

235        249 


248 
262 
266} 
260 

276 

271 

268} 

258 

244 

248} 

I 
254} 
258} 
261 
256} 
2.50} 
253} 

2.55?  ' 

267} 

264 

244 

250 

253 


261} 
273 
2761 
276 

285 
282 
273 
268 
2.56 
261} 

2611 

268} 

263} 

260 

257} 

256 


Septeaber. 


251 
256 
266} 

2.57} 
i9} 

£ 
266} 
262} 
254} 
263} 
256} 
264} 

£ 
25-5} 
255? 
25.5} 
257 
267 
266} 

256: 
257^ 
264} 

258}  254} 


»19} 

257} 

262 

253; 

26S 


269 

268} 

258} 

261} 
261} 

2.591 
255} 
255} 
260} 
26;  ■ 
256} 

'  286} 
236} 
257 

2.58 
257} 
257} 

■2.57} 
2.5,S} 
237 
265} 
2-,fi 
263 


25  ? 
245 

S. 
236}      246 
231}       236 
234        243 


222        283    231}      261} 


dols 
243  248' 
248}  2.14} 
2:i0         24b; 

8. 
235        243* 


240} 
240} 
235} 
234} 
218 

£ 
213} 
217} 
223} 
228} 
224} 
220} 

223}' 

223 

220 

216 

211 

200 

I 
185 
192} 
195 
194} 
191 


8. 


242 

242} 

241 

236 

228} 

225 

228 

228 

229} 

228 

223? 

226} 

226} 

222 

221} 

217 

212 

198i 
196 
205 
202 
1945 


191    254} 


October. 


dols. 
190    193} 

& 
189    191} 


190 
Hi'} 
192} 

193 


192} 
191} 
197 

204 


196}   203i 


196 

198? 

i02} 

203} 

208 

218} 

£ 
218} 
.•06} 
207} 
206} 
207? 
209} 

£ 
212} 
214} 
212? 
214J 
215} 
217} 

£ 
221} 


199 

203? 

201 J 

209} 

217} 

220 

222} 

215 

211-! 

2lli 

204 

21S} 

216} 
21ft} 
217 
216? 
217? 
221} 


230 
2-29J 
•227} 
231? 
23.',} 
c 

238}  ' 

245} 

246 

243 

236} 

242} 

£ 
213 
2  8j 
228} 
218} 
210 
21« 


341 

246 

2:16} 

218? 

244} 

■  2451 
249} 
26:) 
253 
24.1 
24 

'  246? 
244 

210 
226} 
219 
226} 


221} 

2.9 
22:;* 


8. 
217} 
224 
220} 
Thjinksjrv'i 
216}  221 
21111       224? 

226}  ■ 

232        236} 

227}       20K 


December. 


doU. 
22.5}       229 
230}       233} 
228}       231 


S27 

230 

238} 

239 

239} 

234} 

i 
2321 
133} 

■3:.? 

34} 
233} 
'  'S 


229} 

n*i 

243 
242} 
24 /| 
289} 

237} 
23.5} 
28.-.} 
237} 
2,»4} 
2S1? 


S. 
212}       217} 


220} 

222} 

21 

•Kl} 


22; 

2*26 

224} 

222} 


230?  242 
Christmas. 
Holidav. 
216  218 
216}  224 
222         22.4 


2241 


229} 
227) 


214        242} 


^H 
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THE  EFFECT   OF    THE    AMERICAN    CIVIL  WAE    ON 

THE  CALIFOENIAN  GOLD  TRADE. 
The  American  civil  war  lias  had  a  most  curious  effect  on  the 
Calif ornian  gold  trade.  Formerly  New  York  was  the  princi- 
pal port  to  which  it  was  exported,  and  from  thence,  if  neces- 
sary, it  was  transmitted  to  Europe.  But  an  oiBcial  report 
fi'om  our  Consul  at  San  Francisco  shows  that  for  the  last  two 
years  the  bulk  of  the  gold  exports  have  been  consigned  direct 
to  Englaad.     The  comparative  figures  are  these  :■ 


Destination. 

1864. 

1863. 

■  -a862. 

1861. 

1860. 

New  York    

Ensrland    

£ 
2,463,225 

6,887,300 

1,577,775 

75,750 

137,400 

£ 

2,077,865 

5,693,450 

841,275 

500,660 

115,535 

£ 

5,238,805 

2,590,030 

532,150 

86,900 

64,460 

£ 

6,525,600 

812,850 

708,200 

70,000 

19,200 

£ 

7,132,300 
534,600 

Cliina    

674,900 

60,100 

Other  coimtrios .. 

57,600 

Total 

11,141,450 

9,228,785 

8,512,345 

8,135,350 

8,459,500 

The  effect  of  this  direct  importation  has  been  to  bring  back 
our  aggregate  receipt  from  the  United  Stabes  to  a  greater  sum 
than  it  was  before,  as  the  following  table  shows  : — 

Aggregate  Receipt  of  Buluon  from  United  States. 

£ 

1858 4,811,772 

1«59 9,672.981 

1860 4,792,582 

1861 66,683 

1862 10,064,162 

1863 8,147,524 

1864 7,634,940 

The  figures  in  the  two  tables  do  not  accurately  correspond, 
for  one  is  of  the  exports  to  and  the  other  of  the  imports  into 
England,  so  that  the  quantity  in  transitu  is  included  in  the 
first — the  export  table — but  not  included  in  the  second — the 
import  table. 


SAVINGS'     BANKS    RETURN. 
The  following  return  shows  the  amounts  received  from,  and 
paid  to,  Savings'  Banks,  and  Post  OiEce  Savings'  Banks,  in  the 
United  Kingdom,   by  the  Commissioners  for  the  Reductiono 
the  National  Debt,  during  the  four  weeks   ending  Aug.  12, 
1865  :— 


8a vises'  Basks  : — 

In  money  and  interpst  credited 

To   transfer   certiftcatcs   from  Post    Office 

Savings'  IJanks  to  Savings'  Banlcs  

By  transfer  certificates  from  Savings'  Banlts 

to  I'ost  Otticti  Sav.ngs'  Banlts  


Total.. 


Post  Offick  Savings'  Banes  : — 

In  money  and  interest  credited 

To  transfer  certificates  from  Savings' Banks 

to  Post  Office  Siivings' Banlts 

By  transfer  certificates    from    Post  Office 

Savings'  Bank  to  Savings'  Banks 


Gross  Total.. 


Total  Amount 
received  by  the 
Commissioners. 


£        s    d 
MfiSS    1    4 


M,MC,  10    2 


147,188    0    0 
33,187  16    4 


180,5 


IB    4 


Total  Amonnt 

paid  bv  the 

Commissioners. 


£         s    d 
67,274  12    4 


13,187  16     4 


100,462    8    8 


Total  anwniits  on  Ang.  12,  186.5,  at  the  credit  of—  £  s     d 

The  Fnnd  for  tlie  lianks  for  S.-iving? 38,398,033     0     9 

Ths  Post  Office  Savings' Banks  tnnd 6,060,538    1    S 


Total    „ 44,458,571     2     2 

Ditto— by  last  monthly  account  44,326,001  13    2 


afirtfulturr. 


THE  CATTLE  PLAGUE  AND  CATTLE  PANIC. 
Nothing  can  be  more  commendable  than  the  alertness  shown  by 
the  agriculturists  in  all  directions  to  take  active  means  for  self- 
help  against  the  apprehended  spread  of  the  disease  which  has 
broken  out  in  the  metropoUtan  dairies,  but  at  the  same  time  it 
will  be  well  to  guard  against  exaggerated  (ears,  and  the  adoption 
of  measures  which  may  become  permanently  obstructive.  It  was 
not  long  ago  that  wild  statements  were  made  with  reference  to  the 
condition  of  the  Edinburgh  dairies  and  the  cases  of  disease  which 
had  occurred  there,  but  which,  when  subject  to  strict  inquiry, 
were  by  no  means  verified.  Doubtless  there  was  there  and  then 
some  foundation  for  the  outcry  which  arose,  but  as  certainly 
advantage  wjs  taken  of  it  to  create  mischievous  alarm  and  to 
interfere  needlessly  with  the  important  trading  interests  which  are 
concerned  with  cattle.  Are  not  some  of  the  same  agencies  at 
work  in  England  now  ?  It  is  remarkable,  that  the  conclusion 
instantly  jumped  at,  when  disease  of  the  typhoid  character 
was  difclosed  to  t  xibt  amongst  the  London  dairy  cows,  was,  that  the 
disease  had  been  imported  with  foreign  cattle,  and  that  stringent 
regulation  of  the  foreign  cattle  trade,  if  not  its  absolute  prohibi- 
tion, was  tlie  mce.-sary  and  immediate  step  to  be  taken.      At  the 


same  time  we  see  a  strong  tendency  to  invest  inspectors  and 
officials  with  exorbitant  powers,  which,  if  now  necessary,  should 
be  carefully  limit  d  to  the  existing  emergency.  Now,  is  it  at  all 
clear  that  the  disease  is  imported? 

Some  veterinary  practitioners  seem  to  hold  that  view,  but  the 
inspectors  of  imported  stock  and  the  traders  who  are  practically 
versed  in  the  actual  importations  declare  that  no  diseased  animals 
have  come  in  from  abroid.  Then  it  is  said  the  disease  may  be 
latent,  that  the  animal  may  be  infected,  and  yet  that  for  tight  or 
ten  days  the  outward  symptoms  of  disease  are  not  disclosed. 
This  may  be  so,  and  every  purchaser  of  stock  will  do  well  to  keep 
his  new  purchases  isolated  from  bis  own  herd  for  such  a  period  as 
will  render  it  clear  that  he  has  not  purchased  a  diseased  animal. 
In  fact  this  is  vihat  most  cartful  farmers  do  whenever  they  purchase 
stock  in  fairs  or  markets,  and  assuredly  the  existence  of  a  serious 
disease  in  any  part  of  triis  country  should  render  all  farmers 
careful  in  this  respect.  Aiiain,  when  any  farmer  has  the  misfor- 
tune to  find  disease  amongst  his  cattle,  he  should  carefully  separate 
the  sick  from  the  healthy,  and  use  all  possible  means  of  purifying 
and  disinfecting  the  places  in  which  the  diseased  cattle  have  been 
kept  or  may  have  died. 

In  the  meantime,  the  aid  of  a  qualifitd  veterinary  practitioner 
should  be  sought  as  soon  as  any  signs  of  the  disease  are  seen 
amongst  cattle,  and  in  that  way  not  only  will  the  disease  be  more 
likely  to  be  arrested  by  being  taken  in  time,  but  the  public  will 
profit  by  the  greater  number  of  cases  treated  by  qualified  men, 
who  by  treating  the  disease  from  its  commencement  will  have 
better  means  of  ascertaining;  how  it  is  to  be  controlled.  That 
the  conditions  to  which  da'ry  cows  are  subjected  in  towns,  and  to 
which  also  cattle  transported  across  the  sea,  especially  during  hot 
weather,  are  calcuUted  to  generate  disease,  cannot  be  questioned, 
and  every  practicable  means  of  affording  ventilation  and  supply  of 
water  ought  to  be  adopted.  Every  cattle  market  ought  to  be 
provided  with  water,  for  cattle  w  hich  have  travelled  some  distance, 
or  which  remain  for  some  hours  in  the  hot  sun,  are  always  liable 
to  inflammatory  disease,  and  require  large  supplies  of  water.  We 
have  noticed  that  in  the  Birmingham  (Stnithfisld)  catile  market, 
there  are  large  tanks  constantly  full  of  water,  distributed  over  the 
cattle  market,  and  the  avidity  with  which  the  animals  go  to  them 
on  first  enieiinjf  the  market,  and  their  comparative  quietness 
afterwards. 

Let  us  avoid  panic  on  the  subject  of  the  existing  disease,  but 
let  each  farmer  take  every  possible  precaution  to  avoid  it,  and 
should  it  visit  his  stock,  let  him  seek  the  best  available  advicj  and 
adopt  every  plan  which  may  be  suggestad  to  prevent  it  spreading. 
Then  each  man  will  have  done  his  utmost  in  his  individual  capa- 
city. When  acting  in  concert  with  his  neighbours  let  him  take 
care  that  all  public  action  be  strictly  temporary  in  its  character, 
and  not  such  as  will  hereafttr  prove  obstructive  to  trade  in  stock, 
or  which  will  burthen  that  trade  with  oificial  interference. 


ilttf  laturf. 


OcE  Thopicai  Possessions  in  Malayan  India.     By  John 

Cameron,  Esq.,  iMi.G.S.  Smith,  Elder,  and  Co.  1865. 
"  The  following  pages,"  says  Mr  Cameron  in  his  introduction, 
"  have  been  written  under  the  belief  that  the  possessions  of 
which  they  treat  are  about  to  come  under  the  direct  control  of 
the  Imperial  Government,  and  with  a  view  to  afford  the  people 
of  England  some  glimpse  of  the  great  beauty,  some  conception  of 
the  valuable  commerce,  and  some  grounds  to  estimate  the  im- 
portance, in  a  political  point  of  view,  of  the  tropical  country  to 
which  they  are  about  to  be  drawn  in  the  ties  of  a  closer  relation- 
ship." We  think  Mr  Cameron  is  entitled  to  the  praise  of  having 
very  fairly  achieved  this  object,  though  the  book  is  on  tho 
whole  more  creditable  to  his  industry  and  research  thau  to  his 
general  mental  power.  The  efifect  of  his  descriptions  is  marred 
by  a  minuteness  of  detail  nearly  always  tedious  and  sometimes 
positively  ludicrous.  Can  it  be  necessary  to  tell  us  that  English- 
men at  Singapore  drink  bitter  ale  and  pale  sherry  with  their 
dinner,  and  generally  wind  up  with  a  cigar  ? 

Ccelum  noil  animum  mutant  qui  trans  mare  currunl. 
He  might  as  well  have  added  that,  strange  as  it  may  seem,  the 
primary  instincts  of  the  race  remain  unaltered.  Still  it  is, 
perhaps,  hardly  fair  to  find  fault  with  the  author  for  the  want 
of  artistic  and  philosophic  qualities  with  which  nature  has  not 
endowed  him,  and  we  are  most  willing  to  admit  that  he  has  pro- 
duced a  book  very  useful  for  certain  purposes.  We  may  add> 
what  in  our  eyes  is  no  small  merit,  that  he  writes  in  a  straight- 
forward style,  and  does  not  strive  to  be  "funny." 

The  tropical  colony  which  it  seems  is  about  to  cease  from  being 
"the  dependency  of  a  dependency, "comprises  the  islandof  Penang 
(or  Prince  of  Wales'  Island,  including  Province  Wellesley),  the 
town  and  territory  of  Malacca,  and  the  island  of  Singapore. 
The  East  India  Company  came  into  possession  of  Penang  in 
1786  by  treaty  with  the  liajah  of  Quedah,  a  native  State  on  the 
West  coast  of  the  peninsula  ;  and  fourteen  years  later  the  slip 
of  land  opposite  Penang,  now  known  as  Province  Wellesley,  was 
added  to  the  Company  by  the  same  Prince.  Malacca,  after 
having  first  been  conquered  by  the  Portuguese  under  Albu- 
querque, some  350  years  ago,  passed  from  them  to  the  Dutch, 
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and  finally  into  our  possesgion  by  the  treaty  of  1824.  Singapore 
has  never  changed  European  owners.  In  1819,  Sir  Stamford 
KafBc-s,  the  Governor  or  Fort  Marlborough,  or  Bencoolen  in 
Sumatra,  came  over  and  took  formal  possession  of  the  island, 
then  nearly  uninhabited. 

Tho  thrco  Bottlemcuts  lio  along  the  Northorn  Iwundaiy  of  the  Straits 
of  Malacca.  Ponang  ia  sitiuited  at  ita  North-Western  entrance,  or  in 
about  lat.  5  deg.  24  max.  North,  and  long.  100  deg.  21  min.  East,  and  is 
about  13^  miles  long,  having  an  oxtrome  breadth  of  10  miles,  containing 
an  area  of  very  nearly  70,000  acres.  Province  Wellesloy  is  in  the  main- 
land of  the  Peninsula  immediately  opposite  Penang,  the  water  dividing 
them,  being  about  3  miles  broad  at  tho  narrowest  point ;  it  mns  North 
and  South  25  miles,  varying  in  breadth  from  4  to  11  miles,  containing 
an  area  of  15,000  acres.  Malacca  is  a  much  larger  tract  of  territory, 
distant  from  Province  WoUosley  some  200  miles  along  tho  coast  of  tho 
Malayan  Peninsula  in  a  Soiith-Easterly  direction,  tho  intervening 
territory  belonging  to  the  native  States  of  Perak  and  Salangore,  both 
under  the  English  protection ;  it  haa  a  frontage  to  the  Straits  of  43 
miles,  its  extent  inland  varying  from  10  to  28  miles.  The  town  stands 
in  lat.  2  deg,  IG  min.  North.  About  100  milea  South-Eastfrom  Malacca, 
at  the  Eastern  entrance  of  the  Straits,  tho  island  of  Singapore  juts  out 
from  the  native  State  of  Johore  and  forms  tho  heel  of  the  Peninsula. 
It  is  25  milea  long  by  14  broad,  and  contains  an  area  of  20G  square 
miles.  The  position  of  tho  town  is  in  lat.  1  deg.  17  min.  North,  long. 
103  deg.  51  min.  East.     (Pp.  5,  G). 

The  population  of  the  united  British  possessions  in  the  Straits 
Mr  Cameron  estimates  at  290,000.  That  of  Singapore  alone 
may  be  roughly  stated  at  90,000 ;  the  last  census,  in  such  a 
country,  necessarily  a  very  imperfect  test,  made  it  84,000.  The 
total  number  of  Europeans  and  thoir  unmixed  descendants  in 
the  whole  colony  does  not  exceed  800,  exclusive  of  the  military 
and  the  seafaring  population,  which  is  constantly  coming  and 
going,  and  nearly  two-thirds  of  this  number  are  stationed  at 
Singapore.  The  rest  of  tho  population  of  Singapore  is  composed 
of  tho  following  elements : — Malays,  13,500  ;  Chinese,  58,000 ; 
natives  of  India,  12,700 ;  other  Asiatics,  6,500.  The  aborigines 
of  Singapore,  who  were  originally  dispossessed  by  the  Malays, 
have,  we  are  told,  long  since  ceased  to  exist  in  the  island  as  a 
distinct  race,  but  the  tribes  to  which  they  unquestionably  be- 
longed are  still  to  be  found  on  tho  adjacent  mainland  to  the 
number  of  some  7,000  or  8,000.  They  are  entirely  nomadic  in 
character,  and  seem  incapable  of  establishing  any  settled  form 
of  government.  Mr  Cameron  describes  them  as  prepossessing 
in  appearance,  though  evidently  of.  a  low  type,  simple  and 
amiable  in  disposition,  sensible  of  and  grateful  for  the  slightest 
good  turn  or  kind  word,  contented  and  happy  amongst  them- 
selves, but  indifferent  even  to  laziness,  only  being  forced  to 
exertion  by  the  hunger  of  themselves  or  their  families.  The 
Malays,  on  the  contrary,  have  always  shown  themselves  friends 
to  good  order  and  an  established  government.  Of  this  race, 
both  morally  and  physically,  Mr  Cameron  is  inclined  to  form  a 
high  estimate.  The  men  are  short,  being  on  an  average  not 
more  than  5  feet  3  inches  in  stature,  but  well  proportioned, 
round,  and  full  limbed ;  the  women,  at  least  when  young,  are 
generally  good-looking,  and  often  more  than  that.  But  with  many 
virtues  they  are  not  at  the  present  day  industrious.  "  They  have 
no  acquisitiveness,  and  if  they  can  satisfy  the  wants  of  the  moment 
they  are  happy.  Long  usage  gives  the  Malay  almost  the  right 
to  partake  of  tho  hospitality  of  his  neighbour  whom  it  might  be 
his  turn  to  relieve  next  day,  and  should  tho  worst  befall,  he 
knows  that  with  the  jungle  before  him  he  need  never  starve." 
In  confirmation  of  this  it  is  mentioned  that  though  there  are 
numerous  Malay  traders  arriving  throughout  the  year  from  all 
parts  of  the  Archipelago,  yet  in  none  of  the  settlements  is  there  a 
single  Malay  merchant :  he  never  rises  beyond  the  rank  of  a  hawker. 
The  Chinese,  as  was  stated  above,  form  more  than  half  the  whole 
population  of  Singapore,  and  this  large  proportion  is  kept  up 
entirely  by  immigration.  The  arrivals  during  the  first  four 
months  of  last  year  were,  Mr  Cameron  says,  8,560  males,  and  109 
females,  and  this  was  by  no  means  above  the  average.  1  f  this 
immigration  were  in  no  way  counterbalanced  the  Chinese  popula- 
tion of  the  Straits  would  of  course  soon  become  excessive, 
but  the  number  who  yearly  return  to  China  are  said  to 
be  equal  to  fully  two-thirds  of  the  arrivals.  The  great  object 
of  most  Chinamen  is  to  get  rich  as  fast  as  they  can,  and  go  home 
again.  It  is  to  be  regretted  that  this  immigration  is  not  in  a 
more  satisfactory  state.  The  vessels  employed  in  it  are  chiefly 
Chinese,  and  the  emigrants  are  transported  without  the  pay- 
ment of  passage  money,  but  are  made  to  pledge  their  labour  for 
so  many  years  to  come.  Such  is  tho  demand  for  labour  that 
largo  premiums  are  gladly  offered  by  the  gambler  and  pepper 
planters  of  the  island  for  the  transfer  of  these  contracts,  and  as 
soou  as  the  bargain  is  struck  the  coolies  are  hurried  off  to  some 
remote  plantation  before  they  can  communicate  with  the  autho- 
rities or  with  their  countrymen.  As,  however,  in  a  year  or  two 
at  most  they  become  acquainted  with  their  privileges  as  British 
subjects,  they  have  not  so  much  to  apprehend ;  but  the  worst 
part  of  tho  system  is  the  temptation  it  holds  out  of  overcrowd- 
mg  the  vessels  engaged  in  the  traffic.  As  the  skipper  has  not 
sunk  any  capital  in  obtaining  the  coolies,  it  paj-s  him  to  take 
double  the  number  his  ship  will  properly  hold,  since  if  a  third  of  the 
number  die  on  the  passage  he  loses  nothing,  though  his  profits 
will  be  less.  The  Chinese,  at  any  rate,  cannot  be  charged  with 
any  want  of  ambition  to  become  rich.     "  They  are,"  says  Mr 


Cameron,  "the  most  industrious,  and  congequently  the  inost 
valuable,  people  we  have  in  these  possessions  ;  the  development 
of  the  internal  resources  of  which  is  almost  entirely  due  to  them." 
They  grow  the  gambier  and  pepper  of  Singapore,  and  produce 
the  tin,  sago,  and  tapioca  of  Malacca.  On  the  other  hand,  they 
gamble  and  smoke  opium  to  an  excess,  and  they  have  a  habit  of 
forming  themselves  into  secret  societies  which  tend  to  defeat  the 
ends  of  justice. 

Mr  Cameron  speaks  in  high  terms  of  the  climate  of  Singapore. 
Though  it  is  within  seventy-seven  miles  of  the  equator,  neither 
the  high  temperature,  nor  the  extreme  humidity  of  the  atmos- 
phere is,  he  says,  found  to  interfere  with  the  health  or  comfort 
of  Europeans.  Everything  is  so  green  and  beautiful  that  the  heat 
is  hardly  appreciated.  The  most  marked  feature  in  the  climate 
is  its  equableness.  In  the  three  years  from  1861  to  1863  the 
thermometer  was  never  lower  than  70  deg.  or  higher  than  92J 
deg.  This  equableness  is  said  to  have  an  injurious  effect  in 
relaxing  the  constitution,  but  the  best  medical  authorities  affirm 
that  no  harm  can  come  from  6  or  7  years  residence,  and  that  then 
a  year  spent  in  a  colder  climate  will  effectually  brace  up  the 
system.  The  soil  is  not  particularly  rich,  consisting  chiefly  of 
decomposed  granite,  overlaid  in  the  lowlands  with  a  thin  alluvial 
deposit;  the  real  causes  of  the  luxuriant  vegetation  are  the 
humidity  of  the  atmosphere  and  the  almost  daily  recurrence  of 
refreshing  showers.  Mr  Cameron  says  that  every  intertropical 
plant  known  will  grow,  and  most  will  flourish  in  the  Straits.  In 
an  appendix  he  gives  a  list  of  the  chief  fruits  to  be  obtained 
at  the  market  places  of  the  three  stations.  The  leading 
products  are  gutta  percha,  gambier  or  terra  japonica, 
pepper,  and  cocoa-nuts.  At  one  time  the  nutmeg  was  one  of 
the  most  important  exports,  but  a  strange  and  incurable 
disease  has  of  late  shown  itself  among  the  trees,  and  caused 
whole  plantations  to  be  abandoned  in  despair,  so  that  the  quan- 
tity now  exported  is  small.  The  most  valuable  chapter  in  tho 
book  is  that  devoted  by  Mr  Cameron  to  the  trade  and  commerce 
of  Singapore  and  the  other  Straits'  settlements.  He  insists  on 
the  fact  that,  comparatively  speaking,  Singapore  neither  {Mfo- 
duces  nor  manufactures.  The  trade  of  the  East  has  been  drawn 
to  it,  first,  from  its  central  situation,  and  secondly,  by  the  entire 
exemption  it  has  all  along  enjoyed  frc«n  commercial  imposts  and 
taxes  on  trade,  at  a  time  when  the  Dutch  in  the  neighoourhood 
drew  their  chief  revenue  from  import  and  export  duties,  and 
when  even  the  East  India  Company  had  no  other  free  port. 
The  imports  of  Singapore  have  increased  in  the  40  years,  from 
1823  to  1863,  from  1,200,000/ to  6,50O,0OW,  the  exprts  during 
the  same  period  from  'JbOfiSO/.  to  5,500,000/.  For  the  same  year 
1863  the  imports  of  Penang  and  Province  Wellesley  were 
1,684,000/,  the  exports  2,392,000/,  whilst  for  Malacca  we  have 
imports  453,000?,  exports  360,000/.  Of  the  trade  of  Singapore 
Mr  Cameron  writes  : — 

It  may  be  roundly  stated  that  90  por  cent,  of  the  European  manu- 
factures and  Indijm  produce  which  are  landed  there,  are  again  roahipped 
fm-ther  Eastward,  and  not  5  per  cent,  of  the  products  exported  to  Great 
Britain,  America,  the  Continent  of  Europe,  and  India,  are  of  local 
giowth  or  manufacture.  To  no  other  port  in  the  world  tJierefore  cao 
the  designation  of  entroput  be  more  justly  applied. 

As  long,  he  says,  as  the  port  of  Singapore  remains  free  of 
tonnage  dues  or  of  harbour  dues,  as  long  as  bonded  warehouses 
are  unnecessary  because  of  its  freedom  from  import  or  export 
duties, — in  point  of  fact,  as  long  as  ships  can  enter  and  leave  its 
harbour  at  will,  and  goods  can  be  landed  and  shipped  at  no  cost 
beyond  the  cooly  and  boat  hire, — so  long  need  we  fear  no  diminu- 
tion of  what  might  be  termed  its  inter-colonial  trade.  But  the 
moment  any  attempt  is  made  to  tax  its  imports  or  exports  or  to 
impose  any  tonnage  or  harbour  dues,  that  moment  the  ebb  of  its 
commercial  greatness  begins.  Such  charges,  he  admits,  are 
in  themselves  fair  enough,  but  the  native  traders  who  play 
so  large  a  part  in  the  commerce  of  Singapore  would  not 
understand  them  and  would  fly  from  them  as  oppression. 
The  trade  of  Penang  differs  in  one  respect  from  that 
of  Singapore,  in  that  while  at  the  latter  place  the  local 
consumption  and  production  are  quite  insignificant  as  compared 
with  the  imports  and  exports,  in  Penang  the  imports  are,  with 
some  trifling  exceptions,  consumed  on  the  island,  in  Province 
Wellesley,  or  in  the  adjacent  native  States,  and  the  exports  are 
entirely  the  production  of  the  same  territories.  The  trade  of 
Malacca,  as  has  been  seen,  is  now  comparatively  unimportant, 
and  falls  very  far  short  of  what  it  was  when  Malacca  vras  the 
great  centre  of  commerce  between  East  and  West.  Still  it  is 
satisfactorv  to  know  that  this  decline  has  not  been  under  British 
rule ;  on  the  contrary,  since  we  finally  came  into  possession 
there  has  been  a  steady  rise.  But,  considering  the  great  natural 
resources  of  Malacca,  a  trade  in  which  the  exports  are  only 
three-fourths  of  the  imports  cannot  be  regarded  as  in  a  whole- 
some state.  But  in  spite  of  the  very  flourishing  business  which 
the  Straits'  settlements  is  now  doing,  amounting  to  a  total  of 
17,000,000/  for  the  last  year,  Mr  Cameron  sa^s  that  it  would  be 
a  mistake  to  suppose  that  they  present  any  held  for  the  industry 
or  enterprise  of  the  working  classes  at  home.  Ckinese  and 
Malay  labour  is  too  cheap  for  English  to  have  nay  chance  of 
competing  with  it  successfully.  And  not  only  for  unskilled 
labourers,  but  for  adventurers  of  all  sorts,  withou*  some  distinct 
appointment,  or  with  the  means  and  ready-formed  connections 
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necessary  to  start  an  independent  business,  he  thinks  Singanore 
a  most  unlikely  field.  He  defends  the  system  that  prevails  of 
farming  out  the  excise  to  the  highest  bidder — usually  Chinese 
with  a  large  capital, — as  he  says,  that  if  the  Government  were  to 
attempt  to  collect  its  own  excise,  the  frauds  to  which  it  would  bo 
subjected  would  be  so  serious  as  to  reduce  the  product  by  one- 
half.  "  Set  a  thief  to  catch  a  thief,"  and  set  a  native  to  detect 
fraud  on  the  part  of  his  countrymen. 

There  is  one  severe  scourge  to  which  the  island  is  subjected, 
and  that  is  the  tiger.  They  are  not  indigenous,  and  are  supposed 
not  to  have  existed  in  the  island  prior  to  the  year  1835,  and  even 
now  Mr  Cameron  thinks  there  cannot  be  more  than  20  couples, 
if  so  many.  Nevertheless,  he  thinks  that  the  calculation  that 
no  less  than  365  men  every  year  have  their  lives  dashed  out  by 
the  crushing  stroke  of  these  monsters'  paws  is  no  exaggeration. 
During  the  year  previous  to  the  date  at  which  he  writes,  41 
mangled  corpses  were  recovered,  and  85  additional  cases  were 
reported  to  the  police  in  which  the  bodies  could  not  be  found. 
Now,  as  the  victims  are  almost  invariably  Chinamen,  not  inde- 
pendent labourers,  but  either  the  hired  or  half-hired  and  half- 
purchased  servants  of  the  planter,  who  are  working  in  outlying 
plantations  close  to  the  jungle,  and  their  owners  would  have  a 
strong  interest  in  concealing  the  fact  of  the  neighbourhood  of 
tigers,  he  thinks  it  only  reasonable  to  infer  that  for  every  death 
that  is  heard  of  there  are  at  least  two  that  never  come  under 
notice  at  all.  As  yet  no  energetic  measures  have  been  taken  to 
remedy  this  state  of  things,  and  the  mortality  is  decidedly  on  the 
increase. 

Our  space  forbids  us  from  following  Mr  Cameron  in  the  ac- 
count he  gives  of  Penang  and  Malacca,  and  for  this,  as  well  as 
for  much  other  information  concerning  the  settlements,  we  must 
refer  those  interested  in  such  matters  to  the  book  itself. 


Heai>8  and  Hands  m  the  Wokld  of  Labour.      By  W.  C. 

BtAiKiE,  D.D.,  F.R.S.E.  Alexander  Strahan.  1865. 
This  book  is  a  sequel  to  "  Better  Days  for  Working  People." 
As  in  that  Dr  Blaikie  addressed  himself  chiefly  to  the  employed, 
in  this  he  addresses  employers.  His  object  is  to  enforce  on 
masters  the  duty,  and  point  out  to  them  the  means  of  promoting 
the  moral  and  material  well-being  of  the  workpeople  in  their 
employ.  Such  an  aim  is,  of  course,  highly  commendable,  but 
the  book  is  one  which,  to  be  judged  favourably,  must  be  con- 
sidered with  reference  to  its  matter  rather  than  its  fm-ni.  It  is 
exceedingly  tedious,  replete  with  the  mildest  platitudes,  and 
written  in  that  peculiar  phraesology  aifected  by  those  persons 
whose  views  are  "  strictly  evangelical." 

Dr  Blaikie  thinks  it  more  than  ever  incumbent  on  masters 
to  take  thought  for  those  under  them,  as  one  of  the  most  im- 
portant social  changes  effected  by  recent  mechanical  inventions 
18  the  bringing  together  large  masses  of  men,  or  of  men,  women, 
and  diildren  to  work  in  concert  under  a  single  directing  head. 
That  this  is  the  tendency  with  manufactures  of  all  kinds  at  the 
present  day  there  can  be  no  doubt.  In  the  Heport  of  the  Select 
Committee  of  the  House  of  Commons  in  1856,  on  Masters  and 
Operatives,  there  is  an  elaborate  enumeration  of  the  manufac- 
tures, foe.,  carried  on  in  this  country  in  which  large  bodies  of 
men  are  employed,  and  those  also  in  which  the  number  is  com- 
paratively small.  Of  the  former,  the  total  number  is  126 ;  of 
the  latter,  66.  The  larger  number  embraces  29  different  species 
of  manufactures  of  metals,  29  of  stuffs  and  textile  fabrics,  28 
chemical  or  similar  processes,  17  various,  7  trades,  5  species  of 
mining,  and  11  classes  of  labourers.  The  number  of  persons  to 
whom  Sir  M.  Peto  gives  employment  directly  or  indirectly  in 
his  various  undertakings  is  no  less  than  30,000.  Dr  Blaikie  was 
told  by  one  of  the  great  shipowners  of  Liverpool  that  the  num- 
ber of  sailors  whose  names  are  entered  in  his  books  in  the  course 
of  a  twelvemonth  may  be  2,5,000,  though  perhaps  not  more  than 
a  tenth  of  them  would  be  drawing  his  pay  at  one  time.  Tlie 
Crossleys,  of.Halifax,  stated  lately  that  there  were  4,500  men 
in  their  employment,  and  Mr  Ackroyd,  of  the  same  town,  gives 
6,000  as  his  number.  Such  men's  power  for  good  or  evil  must 
necessarily  be  very  great,  and  Dr  Blaikie  owns  it  to  be  but  jus- 
tice to  say  that  to  a  large  extent  they  seem  fully  conscious  of 
their  responsibilities.  In  fact,  he  says,  it  is  usually  found  that 
the  greatest  employers  of  labour  are  the  most  considerate  of  their 
workpeople.  At  the  same  time,  attempts  on  the  part  of  em- 
ployers to  raise  the  condition  of  those  under  them  are  not  with- 
out their  difficulties.  Working  men  are  singularly  jealous  of 
anything  that  looks  like  an  encroachment  on  their  freedom. 
"  They  go  into  the  market,"  writes  Dr  Blaikie,  "  with  their  one 
commodity — labour — to  dispose  of ;  and  in  disposing  of  it,  they 
no  more  dispose  of  their  opinions,  or  their  habits,  or  their  ways 
of  !Ufe  in  general  than  the  baker  who  sells  you  a  loaf,  or  the 
clothier  who  supplies  you  with  a  coat."  A  striking  illustration 
of  this  is  afforded  by  the  fate  of  a  very  liberal  and  well-meant 
effort  for  the  benefit  of  his  workpeople  of  M.  Alexandre,  of 
Ivry,  rtbo  celebrated  harmonium  maker.  Not  content  with  build- 
ing a  model  factory,  he  built  a  model  village  of  fifty-two  houses, 
that  his  men  might  be  comfortably  accommodated.  The  cottages 
are  pretty  and  substantial,  and  the  spot  chosen  singularly  pic- 
turesque. Jlawhere  else  could  the  men  gain  the  accommodation 
they  have  here  at  the  price  M.  Alexandre  charges.     But  the 


attempt  is  said  to  be  a  failure.  Not  one-half  of  the  houses 
would  be  occupied  if  the  men  were  not  in  a  manner  compelled. 
They  do  not  choose  to  have  residences  selected  for  them, 
and  put  up  with  worse  accommodation,  for  the  sake  of  feeling 
that  they  are  living  where  they  like. 

Dr  Blaikie  speaks  in  high  terms  of  the  measures  in  the  in- 
terests of  their  workpeople  taken  by  Price's  Candle  Company ; 
by  Mr  North,  of  the  North  Shore  Mill,  Liverpool ;  Mr  Ackroyd, 
of  Halifax ;  Mr  Salt,  of  Saltaire  ;  and  many  others.  The  last 
named  gentleman  does  really  work  on  a  colossal  scale.  The  town 
of  Saltaire  was  built  wholly  by  him,  and  consists  already  of 
500  houses,  to  be  increased  to  700.  and  contains  a  population 
of  3,000. 

The  mill  was  built  in  1853 — a  fine  Italian  .structure,  with  a  fagade  560 
feet  in  length,  with  the  remarkable  peculiarity  that  no  more  than  on  an 
Italian  palace  can  a  trace  of  a  chimney  stalk  be  seen  on  it.  In  place  of 
chimneys  a  lofty  column  rises  from  a  handsome  pedestal  at  a  little  dis- 
tance from  the  mill,  through  which  you  are  bound-  to  believe  that  all 
unconsumed  smoke  of  the  factory  passes,  for  the  visible  smoke  is  so 
trifling  that  this  must  be  matter  of  belief. 

Some  curious  information  is  given  concerning  the  factory 
system  of  America,  which  Dr  Blaikie  thinks  contrasts  in  many 
respects  favourably  with  our  own. 

The  factory  towns  of  New  England  have  this  great  natural  advantage 
over  those  of  Britain,  that  the  mills  are  driven,  not  by  steam,  but  by 
water,  and  consequently  the  smoko  and  filth  and  noise,  which  wo  asso- 
ciate with  a  manufacturing  community,  are  almost  whoUy  unknown. 
The  mills,  too,  are  placed  in  situ.ation8  where  no  previous  population 
has  been  gathered,  so  that  suitable  sites  are  readily  found  both  for  fac- 
tory buildings  and  for  dwelling  houses  and  other  erections.  The  owners 
of  the  factories  have  provided  .ample  accommodation  for  their  workers. 
As  the  great  body  of  these  are  young  females,  large  boarding  establish- 
ments have  been  provided,  under  admirable  supcrintendance,  where  for 
a  moderate  sum  the  girls  may  find  all  that  is  necessary  for  then-  com- 
fort. Should  they  prefer  to  live  in  private  lodgings,  they  are  free  to 
do  so 

It  must  be  borce  in  mind,  he  goes  on  to  say,  that  in  New 
England  factory  workers  are  drawn  from  a  class  of  the  popula- 
tion quite  different  from  that  wh'ch  furnishes  them  at  home. 
They  are  very  commonly  daughters  of  farmers  in  the  country, 
for  whom  it  has  been  customary  to  spend  four  or  five  years  m 
factory  labour,  partly  to  see  a  little  of  the  world,  partly  to  savS 
a  little  money,  partly  to  improve  their  education,  and  partly 
because  suitable  employment  may  be  difficult  to  be  had  at  home. 
They  are  the  class  that  in  this  country  furnish  the  bettor  class  of 
servants  and  nursery  governesses.  There  is  not  the  slightest 
degree  of  degradation  associated  in  their  minds  with  factory 
labour.  The  impossibility  of  transplanting  the  system  in  its 
completeness  to  this  country  is  no  reason,  Dr  Blaikie  urges, 
why  we  should  not  take  the  lessons  it  so  forcibly  conveys.  In 
particular,  our  employers  at  home  would  surely  do  well  to 
imitate  the  remarkable  attention  to  the  welfare  of  their  workers, 
which  has  enabled  the  manufacturers  of  New  England  to  secure 
the  services  of  so  high  a  class. 

Itt  a  concluding  chapter,  Dr  Blaikie  has  some  remarks  on  the 
question,  whether  the  system  now  ruling  in  the  world  of  labour 
is  sound  or  not.  He  quotes  from  Mr  J.  S.  Mill's  "  Political 
Economy,"  that  "  to  work  at  the  bidding,  and  for  the  profit  of 
nnother,  without  any  interest  in  the  work — the  price  of  their 
labour  being  adjusted  by  hostile  competition,  one  side  demanding 
as  much  and  the  other  paying  as  little  as  possible, — is  not,  even 
when  wages  are  high,  a  satisfactory  state  to  human  beings  of 
educated  intelligence,  who  have  ceased  to  think  themselves 
naturally  inferior  to  those  whom  they  serve."  Mr  Mill's  remedy 
is  that  the  workman  should  have  a  share  of  the  profits  along 
with  the  employers.  Dr  Blaikie  says,  that  after  giving  the  sub- 
ject much  consideration,  he  has  come  to  the  conclusion  that  the 
difficulties  in  the  way  of  such  a  scheme  are  insuperable. 

For  (1)  the  plan  would  involve  the  necessity  to  begin  with  of  lowering 
the  rate  of  fixed  wages,  as  no  one  could  undertake  to  pay  the  same  rate 
of  fixed  weekly  wages,  and  a  considerable  annual  profit  into  the  bargain  ; 
(2)  in  years  of  loss,  the  workman  instead  of  receiving  a  profit  would 
incur  a  debt  to  his  employer;  and  (3)  when  the  hiinds  were  very  numer- 
ous and  constantly  changing,  the  difficulties  of  workiyu/  the  scheme  would 
bo  insuperable.  It  is  admitted  that  it  is  easy  to  give  to  some  of  the 
principal  workmen  employed  in  factories  (tlio  foreman,  for  example)  a 
certain  per  ceutage  of  the  yearly  profits  in  addition  to  their  salary,  and 
that  this  is  often  done  and  might  be  done  in  other  cases  with  much 
advantage.  But  in  these  cases,  though  the  men  are  select,  no  attempt 
is  made  to  make  them  sharers  in  losses  as  well  as  in  gains.  The 
share  they  receive  is  simply  an  additional  salary,  or  bonus,  given  when 
the  business  is  profitable ;  is,  in  fact,  neither  more  nor  less  than  an 
advance  in  wages,  withdrawn  when  tho  capitalist  can  no  longer  afford 
to  give  it. 

But  though  he  thinks  little  good  can  come  from  any  scheme 
which  would  confer  on  the  workman  the  emoluments  without 
the  substantial  position  of  a  capitalist,  why,  he  asks,  should  not 
the  workman  become  a  '«>«a  ./?'/<?  holder  of  part  of  the  capital  of 
the  concern  ?  Under  the  present  system  of  limited  liabihty  this 
question  becomes  more  pertinent  than  ever.  Thoroughly  to 
discuss  what  is  to  be  said  for  and  against  Mr  Mill's  plan  would, 
of  course,  be  impossible  in  this  place  j  so  wo  simply  give  Dr 
Blaikie's  objections  i/uantum  vakavt  as  the  results  arrived  at  by  a 
man  who,  if  he  errs,  certainly  does  not  err  from  want  of  interest 
in  the  subject. 
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Jforcign   CorreSvoutrnue 

(rSOM  ODB  OWN  CORBRSFONDENT.) 

Taris,  Friday. 

The  Moniteur  has  published  the  followinn;  return  of  the  Bank 
of  France,  made  up  to  the  24th  inst.  The  return  for  the  previous 
week  is  added  :— 

Dbbtob! 

Aag.  24, 1868.  Aug.  17, 1805. 

f           c  t  c 

C«plUl  of  the  bank    182,500,000    0  182,500,000    0 

ProBts,  in  addition  to  capital  7,044.776     2  7,044,776     2 

Reserve  of  tlie  banlt  and  branciics 22,10.5,750  14  22,105,7.50  14 

Ncwreaerre 4,000,000    0  4,000,0no    0 

Nctea  in  circulation  and  at  the  branches 879,828,825    0  877,849,725    0 

Drafts  drawn  by  the  banlc  on  the  branches  of 

the  bankpayableinParisorintheprovinccs         8,176,980  35  7,873,722  43 

Treasury  account 156,287,381  IS  146,834,393  66 

Accounts  current  at  Paris 158,163,408  00  170,862,745  15 

Ditto  in  the  provinces 31,425,105    0  31,290,874    0 

Dividends  payable  ™ 1.834,422  75  2,0i7,233  75 

Various  discounts 4,014,849  09  3,7.36,010  98 

Ro-dlscounts 1,427,623  17  1,427,622  17 

Surplus  of  receipts  not  distributed 762,993  30  752,993  30 

Sundries 9,739,913  96  10,185,378  40 


foUowingB, — the  former  being  ilil  mi  behind  the  said  sptcuUtor, 
and  the  latter  defendinjj,  and  eve.i  it  is  suspECted  having  made 
the  recent  "  discounts." 

Although  the  French  GovemtDent  has  not  the  roarage  to  make 
a  sweeping  reform  of  the  Customs  tariff',  and  still  less  to  do  what 
would  be  infinitely  more  useful— abolish  it  altogether — it  is  con- 
stantly making  petty  modificaiions  in  it.  Within  the  last  few  days 
an  imperinl  decree  slightly  changes  the  dutits  on  horns,  Roat  skins, 
cloves,  cinnamon,  molasse",  cotton,  lead,  pepper,  China  and  Japan 
porcelain,  nankeen,  and  so:ne  other  articles  ;  and  in  doing  so  it 
very  needlissly  repeats  stipulations  contained  in  the  existing 
tariff.  The  following  shows  the  mortificatioDs  inirie  in  cotton,  an 
article  of  much  interest  to  English  shipowner*  and  metchants: — 
~  Old  Tahifp. 


1,467,302,029  52     1,468,501,226  11 

Ckesitos. 

f  c  f  c 

Cash  and  bullion 600,449,290  81    488,070,183  67 

Commercial  bills  overdue 220,275  84    612,045    7 

Ditto  discounted  In  Paris 292,3S2,S30  91      293,.592,C27  12 

Ditto  in  the  branches 299,353,418  0    312,323,070    0 


New  Decree. 
By  se  I,   in  B  ronch  ships :    From 
countries   out    of     Europe — ex- 
empt.    The  production  of   coun- 
tries  out   of   Europe  —  exempt. 
From     elsewhere    (tfiat    is,   from 
bonding  warehouses  in  Europe), 
3f  the  100  kilogs. 
In  foreign  .ships,  3f  the  100  kilogs. 
By   land :  From   producing    coun- 
tries— exempt. 
From  elsewhere,  3f  the  100  kilogs. 

Cotton  not  Picked. 
By   sea,    in   French   sfiips :    From 
countries  out  of   Europe  —  ex- 
empt.    The  production  of  Euro- 
pean coimtries — exempt. 
From  elsewhere,  75c  the  100  kilogs. 
In  foreign  ships,  75c. 
By  land :  From  producing  countries 

— exempt. 
From  elsewhere,  75c  the  1(X)  kilogs. 


By   sea,    in   French   ships :    From 
producing  countries — exempt. 


From  elsewhere,  8f  the  100  kilogs. 


In  foreign  ships,  3f. 

By  laud:  From  producing  conn- 
tries— exempt. 

From  elsewhere,  3f  the  100  kilogs. 
Cotton  not  Picked. 

In  French  ships  :  From  producing 
countries — exempt. 


Advances  on  buUion  in  Paris  . 

Ditto  in  the  provinces 

Ditto  on  public  securities  in  Paris 

Ditto  in  the  provinces 

Ditto  on  obligations  and  railway  shares  , 


63,366,073  25 
11,939,600  0 
14,760,400 
10,588,800 
30,559,200 


54,102,673  25 
12,341,700  0 
14,1)89,  iOO  0 
10,625,700  0 
30,611,100  0 
21,655,780     0 


Ditto  in  the  provinces 21,509,680    0  . 

Ditto  on  securities  in  the  Credit  Fonder  m 

Paris  604,400    0  676,200    0 

Ditto  in  the  provinces 623,050    0  542,950    0 

bltto  to  the  State 60,000,000    0  60,000,000    0 

Government  stock  reserve 12,980,750  14  12,980,750  14 

Ditto  other  securities  30,657,487  91  36,667,487  91 

Securities  held 100  000,000    0  100,000,000    0 

Hotel  and  property  of  the  bank  and  branches  8,426,191    0  8,413,666    0 

Exp«nB«s  of  management „ 905,807  63  677,938  75 

Sundries , 12,104,874  33  10,127.654  30 


1,467,302.029  52     1.468,.501.226  11 

Tbe  Bank  return  is  not  favourable  to  commerce.  It  shows  an 
increase  of  I2,379,000f  in  the  coin  and  bullion,  and  a  diminution 
of  14,170,000f  in  the  discounts.  In  the  circulation  of  notes  there 
is  an  increase  of  l,979,000f,  and  in  the  deposits  a  decline  of 
12,565,000f. 

The  Bourse  has  been  very  inactive  during  the  past  week,  and 
there  has  been  an  improvement  in  the  quotations  of  rente,  and  of 
several  other  securities  : — 

Aug.  17.  Aug.  24. 

f      0  f     c 

Foor-and-a-Half  97  25    98    0 

Fours  ...„ 

Threes 68  10     68  Zlh 

Thirty  years' bonds 450    0     4.52  50' 

Bank  of  France „ 3610    0     3600    0 

Credit  Fonoier 1270    0     1265    0 

Credit  Mobilier 792  50    797  50 


Societe  Generale 598  75 


597  50 


0  925  0 


710  0 
572  50 
525  0 
797  50 
65  60 

.331  25 
1090    0 


Comptoir  d'Escompte 920 

Credit  Indnstriol 710 

Compagnie  Immobiliere    

Transatlantiqucs  Francais 520    0 

Messageries  Imperiales  797  50 

Italian  Loan 65  15 

Mexican  Loan 47J 

Ditto  of  1865 323  75 

Northern  Kailway  1072  50 

Orleans 855    0     857  50 

Eafstorn 530    0 

Mediterranean 862  50     875    0 

Western 5S1  25 

Sonthern    567  50     568  75 

Austrian 405    0    411  25 

South  Austrian  Lombard 400    0    483  75 

•Saragossa  322  50     317  50 

Noi-th  of  Spain 237  50     222  50 

Great  interest  has  been  excited  on  the  Bourse  by  the  news  that 
a  speculator  intends  to  dispute  before  the  law  courts,  the  legality 
ot  the  "discounts"  which  have  recently  been  made  in  Credit  Mobi- 
lier and  North  of  Spain  Railway  shares.  He  contends  that  when 
a  speculation  has  been  continued  in  the  ordinary  form  of  deport, 
that  is  payment  for  securities  lent,  the  speculator  cannot  be  "  dis- 
counted"— that  is  be  called  on,  in  an  operation  (or  a  fall,  to  pro- 
duce in  return  for  money  down,  on  an  earlier  day  than  he  had 
contemplated,  the  shares,  bonds,  or  stock,  to  which  his  operation 
referred.  The  point  raised  is  of  gieat  importance  to  all 
Bourte  people ;  and  the  discussion  of  it  before  the  Courts  will, 
it   IS   expected,  bring   into  strong  relief  the  hostility  of  the  two 


From  elsewhere,  75c  the  100  kilogs. 
In  foreign  ships,  75c. 
From    producing  countries  —  ex- 
empt. 
From  elsewhere,  75c  the  100  kilogs. 

The  utility  of  those  modifications  will  perhaps  not  be  very  ap- 
parent. In  lead,  however,  and  some  of  the  <,ther  articles  men- 
tioned, a  reduction  of  duty  is  effected  in  such  a  way  as  to  place 
imports  from  all  countries  on  the  same  level  as  those  under  the 
commercial  treaties  from  Great  Britain,  Italy,  and  Belgium. 

The  Bank  of  France  has  issued  another  batch  of  extracts,  trans- 
lated into  French,  from  the  Parliamentary  investiga'ions  in 
England  on  banking  questions.  The  new  publication,  like  those 
that  preceded,  is  made  under  the  direction  of  M.  CouUet  and 
M.  Juglar.  In  ordering  the  translating  and  printing  of  all  the 
important  parts  of  our  Bank  inquiries,  the  Bank  of  France  has 
rendered  a  real  service  to  the  commercial  public  in  this  country  ; 
for  here  questions  about  capital,  currency,  and  banking  have  not 
been  so  fully  discussed  as  in  England,  and  there  is  nothing  which 
throws  so  much  light  on  them,  in  a  practical  point  of  view,  as  the 
investigations  of  the  committees  of  our  two  Houses. 

The  new  judges  of  the  Tribunal  of  Commerce  of  Paris  were 
installed  a  few  days  back,  and,  sccoiding  to  custom,  the  President 
gave  an  account  of  the  business  done  in  the  year  from  1st  July, 
1864,  to  the  30th  June,  1865.  It  appears  i"h.it  not  fewer  than 
66,282  new  commercial  causes  were  submitted  to  the  Court,  and 
that,  adding  those  standing  over  from  the  preceding  year,  the 
total  to  be  disposed  of  was  66,840.  Of  this  vast  number,  55,894 
were  decided  by  the  Court,  5,763  were  coi  ciliated,  4,661  were 
withdrawn,  and  552  remain  to  be  heard.  The  appeals  from  the 
decisions  ot  the  Tribunal  to  the  Imperial  Couit  were  only  1,500, 
and  in  562  of  them  the  judgments  were  coi  firmed,  and  in  only 
197  were  they  quashed  ;  the  rest  wire  struck  out  or  have  not  yet 
been  argued.  Tnese  figures  testify  to  the  immense  utility  of 
commercial  tribunals.  In  addition  to  judicinl  business,  the  Tri- 
bunal received  97  appeals  from  the  Conteil  des  Prud'nommes  in 
disputes  between  employers  and  working  men ;  it  had  to  dea 
with  2,729  bankruptcies,  of  which  1,647  were  declared  in  the 
course  of  the  year,  and  it  wound  up  1,539  ;  it  legistered  1,534 
new  companies  in  shares,  and  it  performed  other  operations. 

One  of  the  Bourdeaux  journals  has  reproduced  the  observations 
in  my  last  as  to  the  possibility  of  totally  abolishing  the  Customsduties 
in  this  country,  and  it  piomises  to  return  to  the  mat  er.  Discussion 
on  the  subjett  is  desiiable,  in  order  to  draw  the  Emperor's  atten- 
tion to  it.  His  proposal  to  abolish  such  duties  in  Algeria  shows 
that  he  is  fully  aware  that  they  are  a  grievous  impediment  to  com- 
merce, and  by  no  means  a  desirable  mode  if  raising  revenue.  All, 
then,  that  is  necessary  to  prove  to  II  is  Majesty  is,  that  the  Customs 
is  not  of  such  importance  in  the  vast  income  of  France  that  it  cannot 
be  done  without ;  and  this  is  demonstrated  by  the  quotations  of  the 
import  duties  given  in  the  letter  of  last  week.  No  one  but  the 
Emperor  is  capable  of  deciding  on  such  a  great  act  as  the  sweeping 
away  of  the  Customs.  His  Ministers  would  see  insuperable  objec- 
tions in  it.  No  act  could  possibly  gain  him  moie  renown,  or,  it 
m>iy  be  positively  asserted,  be  more  useful  to  the  country,  and 
especially  to  the  working  classes.  If,  however.  His  Majesty  be 
ambitious  of  being  the  first  to  make  this  vast  economic  retorm,  he 
must  bestir  himeelf  promptly  ;  for  in  Belgium  an  agitation  has 
for  some  time  been  carried  on  against  Customs,  and  the  Cliamber 
of  Commerce  of  Antwerp  has,  in  a  report  on  the  commerce  of  the 
town  recently  printed,  formally  called  on  the  Government  to 
abolish  them 


great  sections  of   the  financial  world  of   Paris, — the  great   old         The  report  having  been  spread  that  the  Sui  i  Canal  Company 

banking  houses  and  the  Credit  Mobilier  with  their  respective  '  had  exhausted  all  its  funds,  and  would  have  to  laise  a  large  sum 
_^ *  I 
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by  an  issue  of  debentures,  the  directors  have  sent  a  note  to  the 
newspapers  affirming  tliat  the  balance  sheet  on  the  30th  of  June 
last  showed  that  "  thev  had  at  their  disposition  a  clear  capital  of 
170,000,COOf— nearly  7,000,000/.  This  allegation  has  occasioned 
astonishment,  and  proof  of  its  exactness  is  considered  highly 
desirable.  The  calls  on  shares  paid  up  only  amount  to 
160,000,000f,  and,  after  deducting  what  has  been  spent  on  works 
in  Egypt,  and  the  (no  doubt)  still  more  considerable  sums  ab- 
sorbed in  salaries  and  travelling  expenses  by  M.  de  Lesseps  and 
the  other  dignitaries  of  ttie  company,  and  in  general  management, 
there  cannot  remain  much  in  hand.  True,  the  Viceroy  of  Egypt 
owes  an  indemnity  to  the  Company  for  the  lands  he  has  taken 
from  it,  but  that  any  payment  he  may  have  made,  if  he  has  made 
any  at  all,  can  amount  to  anything  approachng  the  "clear 
capital"  mentioned,  is  hard  to  believe. 

The  soap  manufacturers  of  Marseilles  complain  that  the  trade 
has  for  some  time  past  been  greatly  depressed,  owing  to  the 
heavy  customs  and  still  heavier  octroi  duties  they  have  to  pay  on 
their  raw  materials.  The  makers  in  other  parts  of  France  are 
also  difsatisfied,  though  they  have  not  given  public  utterance  to 
their  grievances.  It  appears  from  official  returns  that  the  export 
of  French  soap  is  much  less  than  it  used  to  be,  and  the  import  of 
foreijn  considerably  greater. 

The  dividend  of  the  Montataire  Iron  Works  for  1864-3  has 
been  fixed  at  40f. 

The  central  agency  of  the  French  Colonial  Banks  in  this  city  is 
now  paying  2.5f  90c  as  dividend  for  the  first  half  of  the  present 
j'ear  of  the  Martinique  Bank,  and  18f  33c  as  that  of  La  Reunion 
Bank. 

The  Orleans  Railway  Company  announces  that  from  the  1st 
October  next  it  will  pay  20f  on  account  of  the  dividend  and 
interest  of  the  present  year.  Shareholders  may  even  obtain  pay- 
ment from  the  1st  of  September  for  a  discount  of  3  per  cent. 

In  a  meeting  of  the  shareholders  of  the  Libourne  to  Bergerac 
(Railway  lately  held,  a  report  of  the  directors  stated  that  the 
contractor  for  works  had  seized  all  the  funds  in  their  hands,  also 
their  furniture,  that  the  shareholders  had  not  responded  to  a  call 
of  20f  per  share,  and  that  a  loan  of  266,000f  had  to  be  raised  on 
the  deposit  of  debentures.  Nevertheless  they  stated  that  if  they 
could  borrow  a  further  sum  of  150,000f,  they  could  complete  and 
open  one  section  of  their  line.  The  meeting  appointed  a  com- 
mittee to  examine  into  the  situation. 

The  market  report  is  as  follows : — 

FuJTO. — At  Paris,  offers  are  more  numerous,  and  yesterday  the  quo- 
tations ranged  from  47f  to  52f  50c  the  sack  of  157  kilogs,  but  six  marks 
were  firmer  and  were  at  oOf  75c  and  51£  current  month  and  September. 
Type  Paris,  the  101  kilogs,  31£  current  month. 

Wheat. — At  Paris,  yesterday,  millers  generally  speaking  -would  not 
iuy  except  at  a  reduction  of  50o  to  If  the  sack  on  preceding  quotations. 
Wheat  of  the  new  crop  was  28f  the  sack  of  120  kilogs,  first  quality  ; 
28£  50o  for  white  ;  good  sorts,  red,  26£  50c  to  27f ;  other  sorts,  24f  50c 
to  25f  50c. 

Cotton. — The  market  was  heavy  at  Havre,  in  the  week  ending 
Friday,  only  2,883  bales  having  been  sold.  The  stock  was  estimated  at 
59,215.  The  closing  quotations  were  If  to  3f  lower  for  United  States 
sorts ;  6f  lower  for  Brazil,  Egypt,  Porto  Rico,  and  Tinnevelly ;  3f 
Cocouada.  Low  New  Orleans  was  237f  the  60  kilogs ;  good  ordinary 
qualities  in  Broach,  IGOfj  in  Tinnevelly,  150£;  Madi-as,  170f;  China, 
145f ;  Jumel,  215f.  This  week,  a  fair  amount  of  business  has  been 
done,  and  yesterday,  Madras  was  167f  50c,  and  for  delivery  in  August, 
155f ;  in  October,  ]45f  and  142£  50c ;  TinneveUy,  ]52f  50c  and  147f  50e ; 
China,  140f 

SuoAK. — Business  at  Havre,  in  the  week  ending  Friday,  was  inactive. 
Some  French  West  India,  48f  50o  the  50  kilogs,  duty  paid,  bonne 
quatriemc  ;  52f,  on  sample  ;  usino,  63£  50c ;  545  casks  Havana,  25£  to 
25f  50c  in  bond.  Some  damaged  Havana  was  sold  by  auction.  The 
arrivals  were  about  4,000  casks  and  13,460  sacks.  This  week,  French 
West  India,  bonne  quatrieme,  47f  50c ;  Havana,  No.  12,  30f  50c,  and 
choice,  32f,  At  Nantes,  last  week,  1,527  8.ack8  Reunion,  51f,  bonno 
quatrieme ;  1,600,  superior,  62f ;  some  French  West  India,  47f,  bonne 
quatrieme,  and  usine,  54f  and  63f ;  1,321  sacks  Havana,  29f  75c, 
floating  conditions ;  some  Demerara  at  prices  kept  secret.  This  week, 
French  West  India,  47f,  bonne  quatrieme ;  usine,  51f  to  58f.  At 
Bordeaux,  last  week,  some  French  West  India,  42f  oOc  and  43f,  bonne 
quatrieme  ;  usine,  52f  50c,  and  at  prices  not  stated ;  Reunion,  nominal, 
51f  50c^  and  Mauritius,  52f  50e.  This  week,  French  West  India,  471, 
bonne  quatrieme  ;  usino,  57f  50c.  At  Marseilles,  last  week,  415  casks 
French  West  India,  27f  70c,  bonne  quati-ieme  of  Havre ;  G50  casks 
Havana,  by  Spanish  ship,  28f  50c,  No.  12 ;  also,  by  auction,  some 
damaged  Havana.     No  sales  this  week. 

CoFFKE. — The  market  at  Havre  was  calm  in  the  week  ending  Friday : 
200  casks  Port-au-Prince,  83f  for  the  50  kilogs  in  bond  ;  300  Gonaives, 
88f  ;  100  Cai«!,  84f  50c  to  85f ;  373  Rio  not  washed,  77f  50c  to  78f. 
By  auction,  some  damaged  Port-au-Prince,  Cape,  and  Rio  were  sold. 
The  arrivals  exceeded  15,000  sacks.  This  week.  Cape,  85£  in  bond  ; 
Rio  washed,  lOof :  Hayti,  83f  oOc  ;  Balna  for  delivery,  89f  50e  ;  Jacmel, 
77f ;  Malaljav,  92f  50c  ;  Porto  Cabello,  91f  50c  and  92f  50c.  At  Nantes, 
laat  week,  there  were  no  sales,  and  there  have  been  none  this  week.  At 
Bordeaux,  last  week,  3,000  sacks  Mangalore  at  prices  not  stated ;  1,200 
Winard,  143f ;  1,200  Coorg,  121f ;  1,108  Mysore,  117f  50o;  1,100  ditto, 
at  prices  not  stated ;  100  at  lOOf ;  220  La  Guayra  non-grago,  95f ;  70 
ditto,  96f;  210  ditto,  106f  ;  Caraoola,  117f  50c.  This  week,  Mysore, 
118f;  Winard,  123f;  Rio  washed  and  unwashed,  95f  to  lOof ;  washed, 
lOOf,  and  unwashed  90f.  At  Marseilles,  last  week,  by  auction  197  sacks 
Singap«re  sound,  45f  to  45f  50c.     No  sales  this  week. 

Indioo. — No  sales  have  been  made  at  Havre  this  week.   At  Bordeaux, 


last  week,  1  chest  Java,  2  Caraoca,  38  Bengal,  2  Madras  at  the  estimates 
This  week,  some  Bengal  and  Madras  at  prices  not  stated. 

HroES. — At  Havre,  in  the  week  ending  Friday,  2,840  Buenos  Ayres 
and  Monte  Video  diy,  70f  to  9Gf  tho  50  kilogs  ;  11,200  salted  ox,  part  at 
52£  50c,  part  at  prices  kept  secret ;  cow  (indifferent  quality),  41£  to 
41f  50c ;  500  Rio  Grande  salted  cow,  44f ;  634  Pemambuco  drysalted, 
64f ;  2,000  ditto  salted  tor  delivery,  44£  ;  'C80  Chili  drysalted  cow,  65£  ; 
199  La  Plata  horse,  7f  50c  each.  This  week,  Monte  Video  diy,  80f  and 
95f;  cow,  salted,  42f  oOc  to  45t  50c;  ox,  57f-;  Rio  Grande,  44f  to 
45f  50c ;  Buenos  Ayres  di-y,  7of ;  Valparaiso  dry  ox,  76f ;  cow,  GGf ; 
salted,  olf  75o ;  Pemambuco  salted,  45f;  Rio  Janeiro  salted  ox,  51f; 
cow,  40f. 

Wool. — At  Havre,  in  the  week  ending  Friday,  367  bales  La  Plata, 
If  30o  to  2f  40c  tho  kilog  :  10  bales  Buenos  Ayres  sheepskin,  unwashed, 
If  17Jc.  This  week,  Monte  Video  unwashed.  If  70c  to  2f,  and  200f  for 
tho  100  kilogs ;  Buenos  Ayres  unwashed,  If  65c  to  2f  47^c,  and  220f 
and  175£  the  100  kilogs. 

Tallow. — At  Havre,  in  the  week  ending  Friday,  245  casks  La  Plata, 
disposable,  51f  25c  to  52f  the  50  kilogs,  and  475  for  deUvery,  51f  50c  to 
52f;  30  casks  New  York,  ii  la  marque,  5 If  50c.  This  week,  Buenos 
Ayres,  52f  to  52f  50c ;  La  Plata,  for  deliver}-,  52f  50c,  52£  25c,  and 
52f  75c  ;  New  York,  53f.  At  Paris,  yesterday,  the  100  kilogs,  without 
octroi  duty,  were  104f  50o. 

SpmiTS. — At  Paris,  yesterday,  3-6  first  quality,  disposable,  50f  and 
51f  the  hectolitre.  At  Bordeaux,  the  day  before  yesterday,  3-6  Lan- 
guedoc,  86  deg.,  68f,  the  hectolitre  ;  beetroot,  first  quality,  90  deg.,  60f. 


COMxMERCIAL  AND    MISCELLANEOUS   NEWS. 


The  treaty  of  commerce  between  France  and  Holland  will  como  into 
operation  on  the  1st  September  next. 

Messrs  Stoohr,  Priogor,  and  Co.,  wi-iting  from  Bombay  on  the  22nd 
ult.,  thus  allude  to  the  state  of  monetary  affairs  ; — Notwithstanding  some 
further  failures,  amongst  which  that  of  one  European  firm,  confidence  is 
decidedly  reviving,  ami,  through  tho  rise  of  cotton  in  Livei-pool  and  of 
shares  hero,  tho  position  of  those  houses  which  have  been  in  difficulties, 
but  have  weathered  the  stoi-m,  is  becoming  every  day  stronger.  The 
monsoon  is  so  far  very  favourable,  and  the  fall  of  rain  satisfactory. 
The  position  of  the  Bank  of  Bombay  is  steadily  improving,  tho  cash 
balance  at  the  head  office  on  the  15th  inst.  was  125  lacs,  and  the  re- 
newed confidence  of  the  public  in  the  bank  is  proved  by  an  advance  of 
her  shares  to  33  per  cent,  premium,  having  at  one  time  reached  even 
40  per  cent.  Money  is  easy,  and  the  banks  show  more  disposition  to 
grant  facilities  to  legitimate  trade.  Government  paper  has  been  in 
good  demiind,  and  5  per  cent,  advanced  to  104J  to  105.  Exchange — 
Transactions  continue  on  a  small  scale,  notwithstanding  a  rise  of  bank 
paper  from  Is  11  15-16d,  at  which  business  opened,  to  2s  O^d,  which  is 
tho  closing  rate.  Credits  can  be  placed  at  2s  0|<i,  and  documents,  of 
which,  owing  to  the  small  shipments,  few  ai-o  offering,  at  2s  OJd  to 
2s  OJd.  On  the  19th  inst.,  the  following  were  the  prices  of  tho  leading 
Goverment  securities  : — Four  per  Cent.,  90J ;  Five  per  Cent.,  104^ ; 
Five-and-a-Half  per  Cent,  llOf. 

During  tho  week  ending  Aug.  23,  the  imports  of  the  precious  metals 
were:— Gold,  177,605/;  silver,  23,667/.  The  exports  were :— Gold, 
258,273/;  silver,  51,715/. 


TO  READERS  AND  CORRESPONDENTS 

Commuuications  must  be  autlienticated  by  the  name  of  tbe  wrlt«r 
fhe   Editor  of   the  Economist  caunot  undei-take   to  return  rejected 
communications. 

BANK   RETURNS  AND   MONEY   MARKET. 

BANK    OF    ENGLAI^D. 

(Prom  tfie  Gazette.) 

A5  AccouKT  pursuant  to  the  Act  7th  and  8th  Victoria,  cap.  82.  for  the  week  ending 

on  Wednesday,  the  23rd  day  of  August,  1865. 

ISSUE  DEPARTMENT. 


Notes  Issued 27,920,775 


Govemnient  Debt 11,015.100 

Other  .Securities 3,(!34,900 

Gold  Coin  and  Bullion 13  270,775 

Silver  Bullion •.. 


27,920,775 
BANKING  UEPAKTMENT. 
£ 

Proprietors' Capital  14,663,000    GoremmentSecnrltiosClHoIud- 

Rest  3,503.833       ing  Dead  Weight  Anauity) 

Public  Deposits,  InclndinR  Kx-  j  Other  Securities - 

chequer,     Savinors    Banks,  j  Notes 

Commissioners  ot  National  i  Gold  and  j'.lver  Coin 

Debt,and  OividcndAccounts      5,r,S2  243 

OtherDcposits 14,714.585  i 

Seven  Day  and  other  BUls 534,481 

38,393,143  i 

THE  OLD  FORK 

The  above  Bank  accounts  would,  if  made  out 
form,  present  the  following  result : — 

Liabilities.  &         1  Assets. 

Circulation    (including  -Bank  I  Securilles , 


27,920,775 


10,3S4  209 

21  413.929 

6.144,650 

950,354 


38,693,142 

the  old 


post  bills) 22,.310,e08 

Public  Deposits  5,58i,24S 

Private  Deposits 14,714,585 


Coin  and  iiullion.. 


£ 

31  89.i,138 
11,221,129 


42,C07,43t  46,116,267 

Dated  the  24th  August  1865,  W.  MILLER,  Chief  Cashier. 

The  balance  oi  Assets  above  Liabilities  being  3,508,3331,  as  atatea  in  the  above 
account  under  the  head  Kesx. 
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[Aug.  20,  1865. 


.  FKIDAV  NIGHT, 

The  preceding  accounts,  compared  with  those  of  last  week, 
exhibit— 

A  nECREASB  of  circulation  of X20!),4»9 


^11  iNORRASK  if  Publfn  Ueposlts of.. 

A  DEJKEASE  of  Other  Duptislts  of    

No  chantre  in  Government  Securities. 

A  DiiOREASE  or  Other  SecurltioB  of 

.'  n  INCREASE  of  Ilullion  of 

A  DBCRBASE  of  Rest  Of  , 


•.'5.5,7!)0 
218,202 

273  115 
■t0,396 
30,618 


An  iscKEASE  of  Reserve  of 239,41« 

The  changes  in  the  above  return  are  not  very  important. 
The  diminished  demand  for  money  has  caused  a  decline  in 
the  other  securities,  but  a  nearly  corresponding  decrease  has 
taken  place  in  the  other  deposits.  Owing  to  the  influx  of 
Government  money,  however,  there  is  an  increase  in  the 
reserve.  The  addition  to  the  bullion  is  very  nearly  equal  to 
the  amount  of  foreign  gold  sent  in  during  the  week. 

Subjoined  is  our  usual  table,  affording  a  comparative  view  of 
the  Bank  returnB,  the  Bank  rate  of  discount,  the  price  of 
Consols,  the  price  of  wheat,  and  the  leading  exchanges,  during; 
a  period  of  four  years,  corresponding  with  the  preCrfnt  date,  as 
weU  as  ten  years  back,  viz.,  in  1855  : — 


4X  corresponding  date? 
with  the  present  rveeli! 


1855. 


Circulation,      including 

band  post  bills 

Public  deposits 

Other  deposits 

Oovernnient  securities... 

Other  securities    

Rcs:erve  of  notes  <fc  coin 

Coin  and  bullion  

Bank  rate  of  discount... 

Price  of  Consols  

A-vera^e  price  of  wheat 
E\chan(^eon  Parisfshrt; 

—  Amsterdam  ditto ... 

—  Hambur^(3months) 


£ 

21,039,380 

S. 971,825 

11  074,829 

13,025.164 

14,995  232 

9.603,772 

l-'i,54.5,987 

3J  M  c. 

91} 

73s  7d 

26  7f   15 

11  16  lej 

13  7i  Si 


1862. 


1863. 


1864. 


£ 

22,079,890 
7,508,882 
14,866  006 
11, 0^,097 
18,973  198 
11,072,873 

17  678,698 
2n.  c. 

93  J 

57=  Hi 

25  17i  25 

11  16i  16 

18  8  8i 


£ 

21,n99,(i96 

6,713,801 
12,806,568 
11,091,284 
18,1M,473 

8,96(5,724 
15,.".09,384 

4  p.  c. 
93} 

46«  5d 
25  25  35 
11  17j  18 
18  8i  8f 


1865. 


1 


£ 

21.047,048 

5.288,725 

18,714,161 

10,797, 0S5 

19,967,615 

6,971.101 

12.831,761 

8  p  c 

88J 

42j  7d 

25  25   32J 

a  18   19! 

18  9  9} 


£ 

22,310,600 

6,682,243 

14,714,685 

10,384,209 

21,413,929 

7,095,004 

14,221,129 

4  p.  c. 

89; 

433  Id 

25  20  27j 
11  18i   19 

18  10  lOi 


In  the  corresponding  week  of  1855,  the  Queen  had  paid  a 
visit  to  the  Emperor  of  the  French  at  Paris.  The  Limited 
Liability  Act  had  been  published.  A  revival  in  trade  had 
taken  place  in  Australia.  There  was  an  active  demand  for 
money  here,  and  great  dulness  prevailed  in  the  English  stock 
market. 

In  1862,  the  movements  of  the  Garibaldians  were  being 
closely  followed  by  the  King's  troops  in  Italy.  There  were 
some  fresh  symptoms  of  discontent  in  Syria.  The  first  cause 
in  the  great  Roupeli  case  had  been  brought  to  a  close. 

In  1863,  choice  had  been  made  by  the  Emperor  Louis 
Napoleon  of  the  Archduke  Maximilian  to  occupy  the  throne  of 
Mexico.     The  discount  market  in  London  continued  inactive. 

In  1864,  the  King  of  Prussia  had  arrived  at  Vienna,  and 
had  been  received  by  the  Emperor  of  Austria.  Advices  from 
Russia  had  announced  that  the  Czar  had  ordered  a  reduction 
in  the  army.  Political  disturbances  had  taken  place  at 
Geneva.  A  conflict  had  ensued  in  which  four  persons  had 
been  killed,  and  fifteen  wounded.  The  differences  between 
the  American  Consul  and  the  Egyptian  Government  had  been 
settled,  and  the  former  had  resumed  his  relations  with  the 
Government.  A  conspiracy  had  been  discovered  in  the  South 
Tyrol,  and  several  arrests  had  taken  place.  In  America,  the 
Confederates  had  retired  from  a  fresh  invasion  of  Maryland. 
The  demand  for  discount  was  moderate.  The  Confederate 
loan  had  advanced  to  79-80. 

The  amount  of  the  "other"  deposits,  as  compared  with 
the  "other"  securities,  showed,  in  1855,  a  deficiency  of 
3,320,403/;  in  1862,  a  deficiency  of  4,108,192/;  in  1863,  a 
deficiency  of  5,327,905/;  and  in  1864,  a  deficiency  of 
6,253,454/.     In  1865,  the  deficiency  is  6,699,344/. 

Discount  and  Money  Market.— The  demand  for  discount 
has  been  quiet  throughout  the  week,  and  the  rates  charged 
show  a  downward  tendency.  In  exceptional  cases,  transactions 
m  short  paper  have  taken  place  in  the  open  market  at  3f 
per  cent.,  but  the  usual  quotation  has  been  3J  to  4.  The 
Bank  have  done  but  comparatively  little  business.  Subjoined 
are  the  current  terms  for  bills  of  various  dates  : — 

30  to  60  days 3i  percent. 

3  months 4    per  cent. 

t"«°tl'' 4i  percent 

b  months— Bank  bills  4*  ^  percent 

6  months— Trade  ditto    5  per  cent. 

On  the  Stock  Exchange  there  is  an  abundant  supply  of 
mone^  and  short  loans  on  Government  securities  were  yester- 
day offered  at  li  to  2i  per  cent.  To-day  the  demand  has 
shghtly  increased,   but  the  quotation   did  not  exceed  2^  per 


Annexed  are  the  rates  of  interest  allowed  on  deposits  :— 

Joint  Stock  Banks    *3    percent. 

Discount  houses  at  call 3    percent. 

Do.  with  seven  days'  notice 34  per  cent. 

Do.  fourteen  days  J^  P*' "^^nt. 

•  At  the  London  and  Westminster  2  per  cent,  onlv  on  sums  below 

6oo; 

About  85,000/  in  refined  gold  was  taken  to  the  Bank  to- 
day, and  52,000/  yesterday.  These  amounts  are  derived  from 
the  late  arrivals  from  America,  the  supply  by  the  Swiftsure 
from  Australia  having  yet  to  be  dealt  with. 

The  Bank  of  France  return  for  the  present  week  gives  the 
following  results : — 

Inckkase.  £ 

Cash  in  hand    406,000 

Treasury  balance 38oioOO 

Notes    80,000 

Dbcbeabe. 

Commercial  bills 508,000 

Advances 8,000 

Current  accounts 500.000 

The  amount  of  Government  bills  on  India  for  which  tenders 
will  be  received  at  the  Bank  of  England  on  Wednesday  nest  is 
250,000/,  of  which  not  more  than  100,000/  will  be  drawn  on 
the  Government  of  Bombay. 

The  Stock  Exchange  Committee  have  ordered  the  shares  of 
the  Delhi  Bank  Corporation  to  be  marked  in  the  daily  list,  and 
those  of  the  London  and  Southwark  Insurance  in  the  twice-a- 
week  list. 

The  Committee  have  also  appointed  Monday,  28th  August,  a 
special  settling  day  in  the  B  shares  of  the  Northern  Assam  Tea 
Company  (Limited),  and  Friday,  the  1st  September,  in  the 
shares  of  Bamed's  Banking  Company  (Limited),  the  General 
Estates,  Hunasgeria  Coffee,  and  Ehos  Hall  Iron  Companies. 
The  two  first  are  to  be  marked  in  the  daily  list,  the  two  next 
in  the  twice-a-week  list ;  the  Ehos  Hall  Iron  not  to  be  marked. 
The  Committee  have  also  ordered  the  shares  of  the  Merchant 
Shipping  Company  to  be  marked  in  the  daily  instead  of  the 
twice-a-week  list,  and  the  fully  paid-up  shares  of  the  Tele- 
graph Construction  and  Maintenance  Company  to  be  ofiScially 
quoted. 

The  following  are  the  rates  of  discount  in  the  chief  citiet  of 
the  Continent,  showing  no  alteration  : — 

Bank  Rate.  Open  Market 

Per  cent.  Per  cent 

Paris ..i.-.-.-.v...........         8         ..•.• .-.■.         23  3 

Vienna    ..i...-.,;.-..';.-.ji.;jr        ^         ..-.;. -j.-.-r,'.-.         6 

Berlin  ........■.......;;..•.....         4        .;.; .-..         3i 

Frankfort 4         ....;......;         8' 

Amsterdam 3         3 

Turin  5         

Brussels 4        

Madrid    9         ..,.;....-.. 

Hamburg    nr.i.t{:..         Si  i 

St  Petersburg 6        .:...-.......        6* 

English  Funds. — The  fluctuations  in  Consols  this  week 
have  been  unimportant,  and  almost  entirely  caused  by  the 
alternately  favourable  and  unfavourable  state  of  the  weather. 
Compared  with  last  week,  the  quotations  at  the  close  yester- 
day show  no  change,  but  to-day  there  has  been  a  tendency  to 
decline.  The  final  price  this  afternoon  was  89J  to  13-16  for 
the  account,  and  89|  to  |  for  money.  Reduced  and  New  3 
per  Cents,  left  off  at  89§  to  89|. 

India  Five  per  Cents,  are  firm,  at  105  to  lOb^,  and  Exche- 
quer bills  are  unchanged  at  3s  discount  to  Is  pram. 

FoEEiGN  Stocks. — The  transactions  in  the  foreign  deport- 
ment have  been  unusually  limited  this  week,  and  only  frac- 
tional changes  have  taken  place.  Prices,  however,  have  been 
generally  well  supported,  and  in  some  descriptions,  particu- 
larly Egyptian  Seven  per  Cents,  of  1864,  Greek  bonds  and 
coupons,  and  the  last  Venezuelan  loan,  an  improvement  has 
taken  place.  Danubian.  Italian,  and  Turkish  1863  bonds  are 
also  slightly  higher.  Spanish  deferred  has  been  exceptionally 
flat. 

The  final  quotation  of  the  French  Three  per  Cent,  rentes, 
on  the  Paris  Bourse  this  evening,  was  68f  40c,  showing  a  rise 
on  the  week  of  ^  per  cent. 

Subjoined  is  a  list  of  the  highest  and  lowest  prices  of 
Consols  every  day,  and  the  closing  quotations  of  the  principal 
English  and  foreign  stocks  last  Friday  and  this  day  : — 

CONSOLS. 
Money.  Account 

I.owest       Hiirheit.       Lowest       Hlffhest    Exchequer  Bnh 

Saturday  89J    S9|    891    90  Is  pm 

Monday 89}    89J    89}    89|  3  dis  par 

Tuesday R9|    89J    89}    89}  3e  dis  Is  pm 

WertHesday  89}     89| K9i  Is  pm 

Thureday 891    S»i    _...    891    — ..  89}  3a  dis  par 

Frtda;    89}     _....    89}     89}    89}  3  dis 
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Closlnfc  prices 
last  Friday. 

B  per  cent  consols,  accnnnt  ...  89J  J 

—  —        n.oney    ...  89|  j 
New  3  per  cents  89| 

8  per  cent,  reduced 89J 

Exchequer  bills March  3s  d'ls  Is  pm 

—  —        Juno  3s  dis  la  pin 

Bank  stock   :'48  -50 

East  India  stock 218  22 

—  5  per  cents    HHJ  5J 

Dutch  2i  per  cents 62  3 

—  4  per  cents 98  9 

Egyptian  T  per  cents,  1862  ...  87i  8i 

—  —  852 ^ 

Mericaii  3  per  cents    23  j 

New  Granada  2  per  cents 29  31 

Fera\ian  4.1  per  cents,  1S62  ...  76i  7J 

PortugueseSper  cents.  1853,..  47  i 

—  —            1862...  47  i 
Russian  5  per  cents,  1822 92$  3^ 

—  —        1862 92i  5 

Sardinian  5  per  cents 75  7 

Spanish  3  per  cents 47  8 

—  3  per  cent  deferred  ...  39  ^ 

—  Passive  291  I 

—  Certificates 14  i 

Turkish  6  per  cents,  1854 9^  4^ 

—  1858 74i  f 

—  18G2 72|  3i 

Turkish  4  pr  cent  guaranteed  100  2 

Venezuela  tJ  per  cenis  1362  ...  37i  8i 

Italian  5  per  cents  63z  4 


Oosing  pnoes 
this  day. 

...-  89J  { 

89}  J 

89J  i 

891  S 

3s  dis  Is  pm 

3s  dis  Is  pra 

248  60 

, 218  20 

10.--  i 

61i  2 

974  8i 

97i  SJ 


23i  f 
29  81 

764  ~i 

m  i 

47ii 
93  4 
92J  J 
75  7 
47  i 

39H 
291  4 
14  4 
934  4 
74J  5 
731  j 
100  1  xd 
38J  i 
64i  i 


Rail-stays  and  other  Shares. — The  principal  movement 
in  the  railway  market  has  been  a  heavy  fall  in  Great  Western, 
on  the  expectation  of  an  unfavourable  dividend,  but  the  price 
has  slightly  rallied  to-day.  Metropolitan  advanced  in  the 
earlier  part  of  the  week,  and.  although  some  fluctuations  have 
since  taken  place,  closes  higher  than  last  Friday.  Midland 
was  also  at  one  period  in  demand,  but  subsequently  declined ; 
and  South-Eastem  has  fallen,  on  the  recommended  distribu- 
tion for  the  past  six  months  at  the  rate  of  2|-  per  cent,  per 
annum,  against  4^  in  1864,  the  diminution  being  attributable 
to  the  recent  accident.  In  other  stocks  there  has  been  a 
general  advance,  especially  in  London  and  North- Western, 
Midland,  and  North  British.  Great  Eastern  remains  dull,  on 
the  result  of  the  general  meeting. 

There  have  been  no  changes  of  importance  in  British  colo- 
nial securities.  Foreign  shares  are  steady,  and  occasionally 
higher,  particularly  French  descriptions. 

In  the  miscellaneous  market,  Atlantic  Telegraph  Preference 
shares  are  dull  at  2|  to  2f  discount.  Overend,  Gurney,  and 
Co.  (Limited)  have  also  been  slightly  flatter,  at  3|  to  3g 
premium  on  the  settlement.  The  principal  feature  in  bank- 
ing and  financial  descriptions  has  been  a  rise  in  London  and 
County. 

Subjoined  is  the  usual  list  of  the  closing  prices  of  the  prin* 
cipal  railway  shares  last  Friday  and  this  day  : — 


RAILWAYS. 

Closint;  prices 
Ust  i-'riday 

BrUtol  Rni  Ezeur 96  8 

Caledonian    „ ...  1334  4 

Great  Eadcem ••*  454  64 

Great  Northern   «  131  3 

—  A  Stocli  1464  7J 

Great  Western 664  ^ 

Lancasliire  and  Yorkshire 1174  J  xd 

London,  Brighton,  and  S. Coast  103  5 

London,  Cliatham,  and  Dover  39  41 

London  ind  Black'^all  91  2 

London  and  North-Western...  124  4 

London  and  South-WeMem...  99  100 

Metropolitan    1314  2  xd 

Midland 130}  11 

North  British   62  3 

North-Eaatem — Berwick 1114 

—  York   „..  103  4 

North  StafTordshire 7.)  7  xd 

Oxford,  West  Midland  44  6 

South-Eastem 80  i 

South  Wales 63  5 

BaiTlSH  POSSKBSIOSS. 

Bombay  and  Baroda 101  2 

East  Indiat.  guar  5  per  cent...  103  4 

Grand  Trunk  of  Canada  174  184 

Greatlndian'Peninsularg  5pc  103  4 

Great  Western  of  Canada 12  4 

Madras  guar  5  per  cent 1012 

Scinde  guar  5  per  cent  994  100} 

.—    Delhi  shares  guar  5  p  c  99  j  1004 
Foreign  ShabE3. 

Bahia  and  San  Francisco 1314  44 

Dutch  Khenish 74  0 

Eastern  of  France  204  14 

Great  Luxembourg 15|  4 

Northern  oi  France 42  3 

Paris,  Lvdns,&  Mediterranean  334  44 

Paris  and  Orleans  834  •»4 

Sambre  and  Mouse ^  74 

1.  Auiitrian  ,b  Lomb.-Venetian  194  4 

Kvnfe  aud  San  Francisco 12  14 

Western*  N-W«trnct  France  212 


Closing  pricea 
this  day, 

.....  96  8 

133  4 

46J  64 

131  3 

149  50 

654  6 

118  4 

103  5 

38  40 

90  2 

1254  6 

984  94 

, 133  4 

1304  1 

65  6 

1114  124 

1034  44 

75  7 

44  0 

784  94 

63  8 


101  2 
103  4 
174  184 
103  4 
11}  124 
101  2 
994  1004 
994  1004 

13f  14i 
74  f  pra 
204  14 
158  J 
42J  34 
344  54 
33444 
6?  7 
194  4 
12  14 
21  2 


Foreign  Exchanges. — The  rates  this  week  have  been  firm, 
and  on  Paris,  Amsterdam,  and  Hamburg  were  slightly  higher. 

Bullion. — The  following  is  the  weekly  circular  of  Messrs 
Pixley,  Abell,  and  Langley  on  the  transactions  in  bullion 
during  the  week,  and  in  Indian  rupee  paper: — 

Gold. — The  following  vesaolshavciiTivod  during  the  past  few  days : — 
Ripon,  from  India,  with  153,690/;  Tarifa,  from  Now  York,  with 
39,500/;  Swiftsure,    from    Melbourne,    with  28G,000/.     The  demand  for 


export  not  having  been  quite  so  active  during  the  week,  about  96,800/ 
has  been  sent  into  the  Bank,  and  further  amounts  are  likely  to  follow. 
The  Ceylon  has  taken  13,000/  to  Alexandriii. 

Silver. — The  Ceylon  has  taken  21,800/ to  China;  with  this  exception, 
scarcely  any  transaction  has  taken  place,  and  our  market  is  excessively 
quiet,  the  price  remaining  without  alteration  at  OO^d  per  oz.  standard. 

Mexican  Dollars. — The  dollars  brought  by  the  French  steamer  were 
sold  at  60^d  per  oz,  and  the  "  Ceylon  "  has  taken  70,100/  to  China  and 
the  Straits.     Our  market  is  now  dull,  the  price  remaining  the  same. 

Exchange  on  India  for  drafts  by  the  Banks  at  60  days'  sight  may  be 
quoted  Is  ll^d  to  Is  llSd  tor  Calcutta  and  Madras,  and  Is  lljd  to  23 
for  Bombay.  India  Government  loan  notes  are  rather  better  in  price, 
anrl  may  be  quoted  as  follows : — 5J  per  Cents.  108J  to  109i,  5  per  Cents. 
100  to  102,  and  4  per  Cents.  88  to  90. 

Quotations  for  Bullion. — Gold — Bar  gold,  77s  9d  per  oz  std,  last  price ; 
ditto,  fine,  77s  9fd  per  oz  std  ;  ditto,  refinable,  77a  lid  per  oz  std, 
last  price ;  Spanish  doubloons,  74s  9d  to  75a  3d  per  oz ;  South 
American  doubloons,  73s  9d  to  743  per  oz ;  United  States  gold  coin, 
763  3d  per  oz.  Silver — Bar  silver,  5s  OJd  to  53  Ofd  per  oz  std; 
ditto,  containing  5  grs  gold,  53  Id  per  oz  std ;  Mexican  dollars, 
53  Oid  per  oz ;  o-franc  pieces,  4s  lljd  to  4s  lljd  per  oz,  nearest. 
Quicksilver,  8/  per  bottle ;  discount,  3  per  cent. 

Public  Companies. — The  directors  of  the  Credit  Foncier  of 
Mauritius  (Limited)  have  issued  a  circular,  stating  that  the 
accounts  for  the  prior  half  of  the  current  year  have  been 
received  from  the  Mauritius  board,  and  that  a  net  profit  is 
shown  of  over  3^  per  cent,  for  the  six  months.  An  interim 
distribution  at  the  rate  of  5  per  cent,  per  annum,  the  limit 
allowed  by  the  articles  of  association,  free  of  income  tax,  is 
announced. 

At  a  meeting  of  the  London  and  Colonial  Bank,  held  on 
Wednesday,  it  was  announced  that  the  shareholders  can  re- 
ceive, at  the  expiration  of  about  one  month  from  this  date, 
71  10s  for  the  old,  and  3/  lOs  for  the  new  shares,  on  taking 
them  to  Messrs  Price  and  Devot,  of  the  Stock  Exchange,  who 
are  authorised  by  the  International  Bank  to  act  in  the  matter. 
The  meeting  of  the  Oriental  Commercial  Bank  took  place 
on  the  23rd  instant,  when  an  ad  interim  dividend  was  declared 
at  the  rate  of  10  per  cent,  per  annum.  This  will  absorb 
5,738/,  and  leave  3,913/  to  be  carried  forward. 

The  report  of  the  English  and  Swedish  Bank  for  the  half- 
year,  ended  30th  June,  has  been  issued.  The  net  profits,  in- 
cluding a  balance  of  2,224/  brought  forward  from  last  account, 
are  stated  at  14,156/,  out  of  which  the  directors  recommend 
an  ad  interim  dividend  of  8s  per  share,  free  of  income  tax, 
leaving  6,239/  to  be  carried  forward. 

At  the  meeting  of  the  Submarine  Telegraph  -Company, 
held  on  Tuesday,  the  accounts  for  the  half-year  showed  a  net 
balance  of  8,009/,  and  a  dividend  was  declared  at  the  rate  of 
6  per  cent,  per  annum. 

An  extraordinary  meeting  of  the  proprietors  of  the  Estates 
Bank  (Limited)  was  held  on  Tuesday,  when  a  motion  for  an 
amalgamation  with  the  General  Exchange  Bank  (Limited) 
was  carried  unanimously. 

At  a  special  meeting  of  the  proprietors  of  the  National 
Bank,  on  the  22nd  instant,  resolutions  were  unanimously 
adopted  creating  10,000  new  bonus  shares  of  50/  each,  30/ 
paid.  The  shares  are  to  be  presented,  free  of  all  charge  or 
payment,  to  the  proprietors  on  the  register  on  the  3l3t  inst., 
in  the  proportion  of  one  bonus  share  to  every  four  held  by 
them. 

At  a  meeting  of  the  Continental  Bank  Corporation,  held  on 
Wednesday,  the  resolution  previously  passed,  in  favour  of  the 
undertaking  being  wound  up  voluntarily,  was  confirmed.  The 
business  is  merged  into  that  of  the  London  and  Mediterranean 
Bank. 

By  the  Brazil  mail,  via  Bordeaux,  the  directors  of  the  Eio  de 
Janeiro  City  Improvements  Company  (Limited)  have  received  a 
second  remittance,  amounting  to  6,856/,  from  the  Imperial 
Government,  in  respect  of  the  payment  for  houses  drained  in 
the  first  district  for  the  half-year  ended  30th  June  last. 

The  West  Worthing  Mansions  and  Hotel  Company,  with  a 
capital  of  100,000/,  in  20/  shares,  is  announced.  The  object 
of  the  Company  is  to  combine  the  business  of  keepers  of  lodg- 
ing and  boarding-houses  upon  an  extensive  scale.  Provisional 
arrangements  have  been  made  for  the  purchase  of  two  large 
mansions  well  adapted  for  the  purposes  of  the  Company. 


COMPARATIVE  EXCHANGES. 

The  quotation  of  gold  at  Paris  is  about  I J  per  mille  premium,  and 
the  short  exchange  on  London  is  25.22^  per  1/  sterling.  On  comparing 
theso  rates  with  the  Kngliah  Mint  price  of  SI  IZs  lOid  per  ounce 
tor  standard  gold,  it  appears  that  gold  is  rather  more  than  2-10th8  per 
cent,  dearer  in  London  tlian  in  Paris. 

The  course  of  exchange  at  New  York  on  London  for  bills  at  60  days' 
sight  is  108J  to  109  per  cent.  At  this  rate  there  is  no  profit  on  the 
importation  of  gold  from  the  United  States. 
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BANKERS'    PRICE    CURRENT. 

PRICES  OP  ENOLISH  STOCKS. 


per  Cent.  Consols i 

Do,  lor  account  3eyt.  7  

8  per  Cent.  Hcdiiceil   

New  8  jier  Cent 

New  »j  per  Cent.  Jim.  1894  ... 

New  2J  per  Cent.  Jan.  1804  ... 

New  a  per  Cent  Jan,  1873    ... 

Annuitiep,  Jan.  1880  

Ho.  April  188,5 

Uo,<Ke<l.ScaTcl,)  Aug,  1908 

Exchequer  BiUs,l,000i,1&3Jpe 
Dllto  600;     — 

Ditto  100!  &200i     — 

Bank  Stock,  H  prct  Inst  lif-yr 
Do.  for  account  Sept.  7 

Indian  Governrnent  .Securities. 

India  Stock,  lOJ  p  c  April  1874 

1)0.  for  account  Seit.  7 

Da  S  per  Cent.  July  1870  ... 
Do  4  per  Cent,  Oct,  1888  ... 

Do.  do.  Certificates 

Iiu.Enface<i  Puper4prCont. 
Do.  do.  r>  pr  Cent,  Jim.  1872 
Do.  do.  5i  prCent  May  1879 
Do.  Delient.  4  pc  Aiij,'.  ISCG 
Do.  Bonds,  0  per  Cent  1,000/ 
Do.  Do.  under  l.OOOi  


Sat. 

89=  I 
SllJ  UO 
80J  J 
i'Ji  i 


Is  p 

248  49i 


98i  9i 


Men 

S9J  t 

so;  i 

89|  i 


Tne!), 

83t 

89}  J 
S9S  i 

•li"" 


lis  d 
36  d  par 
3s  d 


inr.  i 
9Ui 


S9| 
89i 


Is  p 


Is  p 
250  48 


105  i 


lOOi 
109i 


Wed 


Is  p 
250  491 


218 
106"i 

lOli" 


Hi 
89J  i 
891  I 

■n  i 


38  d  pai 
3s  a 
3s  d 


105  i 


lOOi 


3s  d 
3s  d 
2i9i 


105Ji 


PRICES  OF  FOREIGN  STOCKS. 

>n.    Tues. 


Austrian  Bonds  1859 

Brazilian  6  per  cent 

Do.  4J  per  cent  1852,  1858,  and  1860 

Do.  4}  per  cent  1863  

Buenos  Ayres  6  per  cent      

Do.  1  per  cent  (Deferred  3  per  cent) 
Chilian  6  per  cent      ...        ...        ... 

Do.  3  per  cent         

Do.  4i  per  cent        

Colombian  G  per  cent 

Danish  3  per  cent  1825         

Do  4  per  cent  18.W  and  1861 

Do.  4  per  cent  1803  

Do.  6  per  cent  1864 

Do.  5  per  cent  Governmnt  Dcbon.  18.55-8 

Do.  6  per  cent  Goveri  mntDeben,1869-72 

Do.  5  per  cent  Goveramut  Deben, 1873-77 
Danubian  Principalities,  7  per  cent.  ...  80 

Equador  Is'ew  Consolidated  1  per  cent 

Do.  Provincial  Land  Warrant      ... 
Egyptian  7  per  cent ^9  SJ 

Do.  Second  Issue    

Do.  ICO;  Bonds        

Do.  1804,  7  per  cent 9*!  i 

Do.  lOOZ  Bonds 

Greek  6  p  c  1824-25.  ex  Coup.  orig.  attachd. 

Do.  Coupons _ 

Italian  6  per  cent  1865  "85  ^ 

Do.  5  per  cent  (Marcmmana  Railway) 
Mexican  3  per  cent 23g  J 

Do.  1804        

Do.  6  per  cent.  Anglo-French      ... 
Montevidenn  European  t!  per  cent ... 
Moorish  (Imperial)  5  per  cent 
New  Grenada 

2  per  cent  'iitto        

Do.  Delerrod 

Do.  Land  Warrants  (Hectares)  ... 
Peruvian  6  per  cent  18<.:5     

Do.  Scrip,  45?  paid,  pa'd  in  bonds 

Do.    do.     4^7  paid,  paid  in  cash  &  bonds 

Do.  4i  per  cent       

Do.  4.i  per  cent  (Uribarren) 

Do.  3  per  cent  

Do.  4J  per  cent  1802  

Portufjnese  3  per  cent  1 853 

Do.  3  per  cent  186G,  67,  69,  CO,  62,  and  03 
Russian  6  per  cent  in  £  Sterling    ... 

Do.  4-5  percent  18-50  

Do.  4  j  percent!  SCO  89 

Do.  3  per  cent  18-59 

Do.  5  per  cent  1802 92i 

Do.  5  per  cent  186-1 

Sardinian  5  per  cent 

Spanish  3  per  ce:.t     .,         

Do.  3  per  cent  Deferred 39J 

Do.  Passive 29j  j 

Do.  Com,  Cert  of  Coup,  not  funded     ...  ui 

Swedith  4  j  per  cent  1864      

Turkish  6  per  cent  1864      94i 

Do.  6  per  cent  1858 74? 

Do.  do.  100(  Bonds 

Do.  G  per  cent  1862 

Do.  lOOi  Bonds        74 

Do.  6  per  cent  1863 

Do,  5  per  cent  I8b5 435 

Do.  lOO;  Bonds        

Do.  ijcrip,  35/   paid 28i 

Do.  4  per  cent  Guaranteed 

VeuezueU  3  per  cent...        

Do.  6  per  cent  18G2 

Do.  6  per  cent  1804 

Do.  li  jier  cent       

Dividends  on  the  above  payable  in  London, 
Austrian  6  per  cent  Ex.  10  (iorius 
Belgian  28  per  cent  Ex.  25  Irancs... 
Da  4i  per  cent.  Ex.  25  francs     ... 
Dutch  21  per  cent  Ex.  12  GuiL     ... 

Do.  4  per  cent  Certificates 

Italian  5  per  cent  18G1.  Ex.  2.5  francs 
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DUCKS. 

etock  ui 
Staaiea. 

I'tVlOtiUll 

last  hf-yr. 

Kpc&llbs 

Ifl  pr  cent 
2-  per  cent 
U  per  ceni 

Hame>. 

Shares. 

£ 
Stk 

10 
Sta 
St* 
Stk 

10 

Paid. 

£    s    d 

100    0    0 

6     0    0 

100    0    0 

ino   0   0 

100    0    0 
8    0    0 

t  rice 
t>vi  chare. 

5065668/ 

132  34 

12001 

General  Floating  Dock    

C57811(l, 
8608G6 
877071. 

iiom 

uondon  and  St  Katharine  

S*juthan>pton 

Surrey  Commercial  Dock  

West  London  and  Wai-ehouse  ... 

75  7 
Il5"l7 

JOINT  STOCK  BANKS. 


2aftOO 

7500 
12500 
Ifuino 

8  inn 

i'5000 
1CO(.'0 

mono 
60000 
60000 
20000 
20000 
40  00 
30000 
10000 
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40000 

4IJH)0 

200000 

6000 

6000 

20000 

50000 

10000 

RdOOO 

200(10 

45000 

10000 

10000 

20000 

20000 

135^00 

6000 

COCO 

100000 

20000 

10000 

10000 

5000 

201100 

50000 

30000 

6000 

72000 

2.1000 

hOOO 

5000 

5000 

soooo 

10000 
4('000 
13000 
415G 
6000 
20000 
10000 
25000 
SOOOO 
iOOOO 
2'i000 
•67  ^m) 
40000 
20000 
600(K> 
60(t  10 
20000 
7210 
Vinmo 
lOCOO 
37500 
125U0 
20000 
17051 
lOOOO 
40UUVI 
10000 
8S00U 


DlTldendfl 
Uitlif-yr. 


«/  per  cent 
ifl  |ir  cent 
2]  J  ]iT  ceut 

Ga  5d" 

68  pr  share 


.  ^  per  cent 
28s  p  snare 
'U  per  cent 
U  per  ccm 
10/  pr  cent 
2^/  pr  cent 
'it  per  cent 
^l  per  cent 
7ji  pr  cent 

3s  pr  share 
'1/  per  cent 
U  per  cent 
9/  per  cent 
7^1  pr  cent 
71  per  cent 

5/  per  cent 
7i'  )r  c-n: 
(it  per  cent 

'2ii  pr  cent 
Is  6d 

3/  1  er  cent 
3j/  pr  cent 

98 

Z^l  pr  cent 
5f  per  cent 
5/  per  cent 
2s  6d 
4i  iM:r  cent 
lOt  pr  cent 
5/  per  cent 

2iZ  prcent 
'jI  per  cent 

3|I  !  r  ccr.t 
51  per  cent 
S/  per  cent 
4/  per  cent 
15/  pr  cent 
Cs  lOd 
9  i  per  cent 
4.Ji  pr  cent 
;)/  per  cent 
M  per  ceut 

IS/  pr  cent 
U  per  shn 


2*?  pr  cent 
5/  per  cent 
15  pr  cem 
15/  pr  cent 
l- 1  pr  ctnt 
8/  per  tent 
8*  .  er  c-  ni 
9/  per  cent 
5/  jicr  cen: 

5'  pel  cent 
-/  per  cent 

5/  T  er  can' 
10/  pr  cent 
10/]ir  cent 


■>/  (er  cent 
■il  per  cent 
4/  per  cent 
y/  per  cent 
lOs  p  share 
15/  pr  cent 


Kames. 


Acra  and  Masterman's  Limited. 

Albion         

Alliance  T4mitc<) 

Ditto  New  Issued  at  20  pm    ... 

An^lo-Austri.'in     

AnRlo-Epypthn  Limited 

An^ln-Itfilian  Limited     

Asiatic  Kankin;?  Corporation,  nw 

shares,  issued  15/ pm,  7nos  pd 
Anmraintiin 

Ditto  T^ew         

Bank  of  British  Colambta 
Bank  of  Etiypi    ...  «        »■ 

Bank  ot  T'Ontlo*'   ..         .. 
Bank  of  Oiaao  Limited  .^ 
Bdf.k  <t  QiicensUnd  Limited  ... 
Bank  of  Victoria,  Australia      ... 

Bank  of  New  Zealand     

Brazilian  A;  Pcrtiipuese  Limited. 
Britisli  and  Californian  Limited... 
BrltiNli  North  Amurica  .. 
Chrtri  Bk.  India.  Anstra..ACh. 
Chrtd  Merc  of  India, Lond.&Chna 

City 

ColonU)      .  

Commercial  Bank  cf  Canada  ... 
Commercial  Bk  of  India&  the  East 
Con«oHdatcd  Bank  Limited 
Continental  Limited 

Ditto  New        

East  Tx)ndon  Limited      ... 
Eastern  Exchanpe,  Limited 
English  Joint  Stock,  Limited 
F.n(r..Scoi..*;  Au?itral  Chartered 
English  and  Swedish  Lunited    .., 

Enropean  Limited 

Hindustan,  Chlua,  &  Japan  Lim, 

Ditto  New,  issued  at  2  pm     .. 

Ditto  New  , 

Imperial,  Limited 

Imperial  Ottoman , 

Ionian         

Ditto  New         

Land  Mort^race  Bank  of  IndlaLiic 
LondouBkofMexico&S.AniericaL 
London  Bank  of  Scotland  Lim  ... 
Londou  and  Brazilian  Limited.. 
Loni/on,  B  Ayres,  ifc  K  Plate  Lim. 

Ditto  New,  issued  at  IJ  pm  .. 
London  Clirtd  BBPk  (f  Austral 
Loi.don  and  Conntj 
London,  Hambrg,ContExch. Lim 
London  Joint  Stock 
London  and  South  African 
London  and  South  Western  Lim. 

Ditto  New  

London  and  Venezuela  Limited.. 
Loiiduti  and  Wemtninstor 
Merchant  Bank  Limited ... 
Mercantile  and  Excliange  Limtd 
Metropolitan  and  Provincial  Lim 

Ditto        

Midland  B«r.k  Limited 

National  of  Liverpool  Limited  .. 
Natiotm!  Provlncitil  ot  Ki>Kl«i'd 

Ditto  5nd  issue 

Ditto  ord  issue 

flational     .. 

Ditto  New         

New  Soiicii  Wa!e^ 

New  Zealand  Bank  Corpom.  Ljm. 

Ditto  New  

North  Western     

orieiitHi  tdnk  CorporatJor 
Provincial  Banking  Corpor.  Lim. 

Ditto       

Provincial  of  Ireland 

Ditto  New         

Scinde,  Punjaub,  A:  Delhi  Limited 

Ditto,  issued  at  2  pm  ... 
Soiitit  Aiintraha    ..  .. 

Stand,  of  Brit.  South  Africa  Lim. 

Ditto  New  

Union  ot  ADstralu 
Union  of  Ireland  Lhxdted 
Union  ut  Londun  .. 
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COLUNlAl^  GOVERNMENT  SECUBlTIKb. 


Amouni|Dlv.  per 
of  Loan.  Hf-year. 


22148I1!- 
686il08 
20000( 


234000 
10000(1 
26(KI0(; 
2000110 
20i«lC0'3 


Notne. 


I  Paid. ' 


pr  ct  British  Columbia,  6  per  cent.  Dec.  31, 1872 ; 

pr  ct.  Canada  Uovemmt  t*  per  cent.  Jan.  .t  July,  l»77"&4j 

pr  ct.  Do.  6  per  cent.  Fib.  and  Aur. ' 

prct.  Do.  6  per  cent.  Marcli  and  Sept. 

pr  cL  Do.  6  |ier  cent.  Jan.  and  July | 

pr  ct.  Do.  5  per  cent.  Inscribed  Stock  ! 

pr  ct  Cape  of  Good  Hope,  t;  per  cent.  Dec.  1873  

pr  ct  Do.  do.  April  i  Ocu  18SU-4 

prct.  Do,  do.  do  lSyv-1 

pr  ct  Do.  do.  .Tan,  and  July,  1891 

pr  CI.  Do.  6  pr  ct  16  April  i  16  Oct  ISOO' 

pr  ct  Ceylon,  November,  1868,  6  per  ceut i 

pr  ct  Da  1878,        do.       

pr  ct  Mauritius,  6  per  cent  1873,  Jan.  and  July  ! 

l.r  ct  1)0.  1878,  da  ' 

pr  ct.  Do.  1SS2,  May  15  and  Nov.  15    ...i 

pr  ct  Satal  Government  6  percent  

pr  ct  :.ow  ItrunswicK  Govemml,  6  per  cent.  Jan.  &  July 
pr  ct  NewSouthWalesGov.6  percent.  18G6,  Jan.  .fc  Jnly 
prct         Do.  de.     5  percent  1871-€,  Jan&,Iuly 

pr  ct         Do.  do,     5  pr  cent ,  1888-9r,Jan^uly 

pr  ct  New  Zealand,  6  per  cent 

pr  ct.         Do,  6  per  cent 

'2500«H'  3  pr  ct.  Nova  Scotia Govtrnment,  6  percent  Sterling  1875... 
JSOOfiUl  pr  ct  Queensland  Oovernmeui  6  |.«r  cent  Jan.  and  July.. 
...  3  pr  ct  S.  AustraHan  Gov.  6  percent  1868-69,  Jan.  and  July 
...      |3    pr  ct  I  Do  da        1878  and upward][,JanJtJuly 

.,,      |3    pr  ct  iVictorla  Government,  6  percent  Jan.  imd  July..„.. 
•••      p    pf  ct]  Do.  6  per  cent.  April  aua  Oct  . 
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INSDRAIiCE  COMPANIES. 


Dlvluenfl 

peraunnm 


Names. 


25000 
50000 
10000 
»4000 
3000 
50000 

Jooor 
soon 

60000 

4000 

6160 

60000 

100000 

10000 

20000 

10000 

10000 

5000 

soooo 

2400 
7500 
134S? 
50000 
10000 


UCs 
5?pc  k  bs 

snos'iTct 

4» 

10/percent 
♦)/per  cent 
5/  p  c  <fc  bB 
5;per  cent 
C;psh  16ib! 
t78&boniit 
5!pc.M0i(> 
■2f.(;il2s0(!h! 
3I2»  6dp! 
100000  GJi  p  c 
SOOOoisf  percent 


lOOOOflOi 
87504 
>643,'! 
20000 
40000 
10000 
20000 
5C000 
10000 
50000 
7B4S 
40000 


2600 
100000 
««S22n 
100000 

1600 

"iooc 

100000 

100000 

5000 

60000 


71  ptr  cmV  Albert  Medical  Life  &  Family  End. 

T/UaW.tbs  Alliance  Bntllh  and  Foreign 

6/pc£:;10sbsl      Do.  Marine  

159  ;  Atlas 

/  D  c  A  bsj  Arcns  Life    .. 

lOJ  r  :;  British  &,  Foreign  Marine  Limited. 

HI  ln<  nr  fti  Cluircli  of  Eneland 

.')Ip<S:286db|  Clerical.  >fBdlcal. ft  fieneral  Life.. 

?s  i  Commercial  Union 

4/p  8  &  bs  County  

Crown 

F.aijle 

Empire  Marino  Limited     

Eqnitv  and  Law 

Enitlisli^nd  Scotll"h  T.awLIf*  - 
Ensrlisli  and  Scottish  Marine  Lira... 
General         .  .... 

Gresham  Life  ...        • 

Guardian        ..  ..         ••         .• 

Imperial  Fire  

Imperial  Life  

Indemnity  Marine  .. 

Law  Fire       ..         ..         ••         • 

Law  Life        

Lancashire 

Leeat  and  General  Life 

Lpool  ifc  London  &  Globe  (epctAnn) 

Liverpool  and  London  Fire  »fc  Lite 

London  .. 

London  &  Caledonian  Marine  Lim. 

London  and  Lancashire  Fire 

London  and  Li-ncashire  Life 

London  and  Provincial  Law 

London  and  Provincial  Marine  — 

Marine 

Maritime  (Limited) 

Minerva        ..         ■ 

North  British  and  Mercantile 

Ocean  Marine  ..        ■ 

Oriental  and  General  Marine 

Pelican  

PlioeniK         ..         •-         ••         .. 

Provident  Life        

Rocit  Life 

Royal  Exclianee     .. 

Royal  Insurance      ' 

Union .. 

Snn  Fire        ..        ..        •• 

Do.  Life 

ThameB  and  Mersey  Marine  Lim.. 

Union  Marine  Limited       

[Jniver»al  Life  ..  ..  .• 
Universal  Marine  Limited..^  •• 
Victoria  Life 


f>l  per  cent 
40/  per  cenl 
4/  p  c  <fc  bs 
51  per  cent 
Gl  per  cent 
5?  per  cent 
»i  8d 
15/  prcenl 
Wp8  k7/!)- 
6«  per  cent 
5/  p  c  ifebs 
10?  pr  cent 


400CC5sp8&20sb 

40000 

51  per  com 
6/  p  s  A  bi 
UJ/pc&bs 


20/  pr  cent 
7»t  ijr  share 
ll/psA55<;b 
if  percent 
2/  p  8  «fc  bs 
20/  pr  cent 
r,l  p  c 
2/118  psh 

5/  p  c  &  b^ 
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10 
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60 

26 

26 


Paid. 
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5 

Stocli 

20 

200 


20 

20 

1]0 

20 


3    0 
II     0 

25  0 
6  15 

26  0 
2 

2 
10 

5 
10 

6 

5 

2 


6  19 
»  10 
6    0 


9  10 
10     0 


2 
6 

100 
2 


12  10 
5  0 
2  10 
1  0 
3 
2 

18 


0 
0 
0 
0 
6 

e 

2  10 


»aSCELLANEOUS  SECURITIES. 


10  0 

0  10 

All 

3  0 

20  0 

All 

All 

2  0 

2  0 

10  0 

6  0 

6  0 
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AMERICAN  STOCKS, 

The  Annexed  qaotations — 48  6d  to  the  dollar — are  taken  f^om  Mr  E.  F, 

Satterthwaite'B  circular  issued  on  Wednesday  last: — 


Bonds  and   Shares  having  Interest   and    Dividends  payable  in 

America. 
United  States  6  per  Cent  Coupon  Bonds,  1868 

Ditto  6  per  Cent  Coupon  Bonds,  1874        

Ditto  6  per  Cent  Coupon  Bonds,  1881 

Ditto  6  per  Cent  Coupon  Bonds,  (6.20's)  1882         

Pennsyivfinia  5  per  Cent,  Coupon  Bonds        

Ditto  Five  per  Cent  Stock        

Virpinia  Six  per  Cent  Bonds       

Atlantic  and  Great  Western  (Ohio  Section),  First  Mortgage,  1876 
Detroit  and  Milwaukee,  Seven  per  Cent  1st  Mortgage  Bonds,  1785 
Erie,  7  per  cent..  First  Mortgage,  1S67 

Ditto,  7  per  cent.  Second  Mortgage,  1879     

Ditto,  7  per  cent.  Third  Mortgage,  1883      

Ditto,  7  per  cent,  Fourtli  Mortgage,  1880      

Ditto,  7  per  cent.  Fifth  Mortgage,  1888        

Ditto,  7  per  cent..  Preferred  Stock      

Ditto  shares,  100  doll^irs m        

Illinois  Central,  First  Mortgage,  7  per  cent  Construction,  1875    ... 

Ditto,  100  dollar  shares,  ail  paid  

Ditto,  ditto,  paid  up  in  full        , 

Ditto,  Cancelled  Bond  Scrip  5  dollars  eacli 

Joliet  and  Nortiiern  Indiana  8  per  cent,  Ist  Mortgage,  1874,  gua- 
ranteed by  Michigan  Central , 

Michigan  Cential,  8  per  cent,  convertible,  1869,  IstMortgage 

Ditto,  sinking  fund,  1882, 1st  Mortgage         

Ditto  shares,  100  dollars  ...         

llichigan  Southern  and  Korthern  Indiana,  7  per  cent  Sinking  Fund, 

1885  

New  York  Central,  7  per  cent  Bonds,  1864      

Ditto  6  per  cent.  Sinking  Fund,  1883  ^        

Ditto,  7  per  cent.  Sinking  Fund,  1876  

Ditto,  7  per  cent,  Sinking  Fund,  convertible  to  1869        ... 

Ditto  shares,  100  dollars  

Pennsylvania,  6  per  cent,  1st  Mortgage,  1880  


Bid. 


68} 


63i 
78i 


Asked. 


37 
62 


53 
78i 


Bonds  having  Principal  and  Interest,  payable  in  London,  at  fixed 

rate  of  Exchange. 
Atlantic  &  Gt  Western  (New  York  Section),  Ist  Mortgage,?  p.c,  1879 
Ditto,  (Pennsylvania  Section),  Ist  Mortgage,  7  per  cent,  1877    ... 

Ditto.  (New  York  Suction)  Second  Slortpage,  1881 

Ditto,  (Penripylvania  Section),  Second  Mortgage,  1882     

Quotations  calculated  and  Bonds  redeemed  at  48  6d  per  dollar; 
Iijterest  payable  at  48  per  dollar. 

Marietta  and  Cincinnati,  1st  Mortgage,  7  per  cent,  1891        

Quotati()n8  calculated  at  4.s  6d  p  dol ;  Interest  payable  at  4b  p  dol. 

Illinois  Central,  Ist  Mortgage,  6  per  cent,  C^onstruction      

Quotations  on    this  issue    alcutared  and  Priacipal  and  Interest 
pajab  eat  4s  2d  per  dollar. 


Bid. 


72' 

74 

76 

78 

72 

74 

70 

72 

66 

68 

80 

85 

Asked. 


Bonds  issued  in  Sterling,  and  having  both  Principal  and  Inteiest 
payable  in  London  in  Sterling. 

Vh-glnia  Five  per  (3cnt       

Maryland  live  per  Cent 

Massachusetts  Hve  per  Cent       

Panama,  2nd  Mortgage,  1872        , 

Pennsylvania.  6  per  Cent,  2nd  Mortgage,  187.5 

Atlantic  and  Great  Western  Certiticates  of  Debenlure,  8  per  cent... 


45 

60 

103 
83 
86 


50 

;o 

105 
85 
87 


Stock  or    Di\idend 
Shares,  perannum. 


20000 
50000 
20000 
20000 
10000 
4700(1 
25006 
20000 
10000 
10000 
6000 
5000 
634780/ 
12500 
60000 
40000 
8915 
60000 
25000 
20000 
16041 
4959 
20000 
40000 
20000 
17500 
2500 
40000 
8000 
lOOOOO 
10000 
1002925/ 
160820. 
277000/ 
10000 
18000 
20000 
60000 
80000 
lOOOOO 
879975/ 
70000 
20000 
75000 
6000 
30000 
10000 
125000 
20000 
6000 
100000 
20000 
100000 
6C000 
40000 
150000 
800000 
60000 
lOOOOOO' 
80000 
lOOOO 
20000 
4000 
60000 
12000 
20000 
14853.0 
60000 
lOOOO 
5000 
60000 


11  lis 


10s 

6/  per  eent 


Shares. 


3/  per  cent 
101  pc  &  bs 


101  pr  cent 


10/  pr  cent 
5/  per  cent 
40/  pr  cent 
Gs  pr  share 
2/  per  cent 
7/  per  cen 
Gl  ptr  cent 
lOs 


7a  9d  pr  sh 

iil  pr  cent 

2a 

.5ft  per  shr 

lot  pr  cent 

218  6d  psh 

128 

10/  pc  &  bs 

ly^l  pr  cent 

/-«'/  pr  ct 

6/  per  cent 
10/  pr  cent 

C>1  per  cent 
U  per  cent 
6/  per  cent 


15/  prcent 
.3s  6d 


87600 
87500 
50000 
30000 

2.';ooo 

10000 
20000 
30000 


Anglo-Mexican  Mint 

Atlantic  Royal  Mail  Steam  (Lim.), 

Australian   Agricultural 

Austral  Mort  Land  tic  Finan(Llin) 
Baugparah  Tea  Estates,  Limited., 

Berlin  Wiiter  Works  \Liinitcd) 

Bolckow  Vaughan,  Limited , 

liombay  Gas  (Limited)  , 

Ditto  2nd  issue 

Ditto  3rd  issue 

British  American  Land  

British  Colonial  Steam  Ship  (Liin.) 
5/  per  centlilrit&  I  Magnetic  Telegraph  (Lij*i) 
8/  pet  cent  British  Indian  Tea  (Limiteu).. 

British  Ship  Owners  

Canada  Agency  AsBociatlon  (Lim) 

Canada  Company 

Canadian  Loan  and  Invest  (Lim.) 

Ceylon  Company 

City  of  London  Real  Property(Liin) 
City  of  Milan  Improvements  (Lim) 

Ditto    

City  Offices  (Limited) 

Company  of  African  Merchts  (Lim) 
Consolidated  Discount  (Limited) .. 
Continental  Union  Ga3  (Limited)... 

Ditto    

Contract  Corporation  (Limited)  .., 
Copper  Miners  of  England.pf  7Jpc 
Credit  Foncier&Mobiiierof  Englnd 
Credit  Foncier  of  Mauritius  (Lim.) 

Crj-stai  Palace  

Ditto  Preference 

Ditto  6  p  c  Perpetual  Debentures 
Discount  Corporation  (Limited)  ., 

Eastern  Assam  Tea,  Limited   

East  Indian  Financial  (Limited)  ., 
East  India  Irrigation  and  Canal  . 

Ebbw  Vale 

Egyptn  Commercial  &  Trad.  (Lim) 

Electric  Telegraph 

English  and  .AustraliMii  Copper... 
English  and  Foreign  Credit  . 

Financial  Corporation 

Finani'iai  Discount  (Limited) 
Fore  Street  Warehouse  (Limited)... 

Gellivara  (Limited) 

Gen.CreditiiFinance  of  Loud  (Lim) 

General  Steam  Navigation 

Hong  Kong  and  China  Gas 

Hudson's  Bay   

Humber  Iron  Works  (i^imited)  ... 
Imperal&JIercantileCreditAs80.(L) 
Indian  Carrying  (Limited).... 

International  Contract   

lnternationalFtnancialSociety(Lim> 
International  Land  Credit  (Lim) ... 
Italian  Irrigation  t  Canal  Cavour). 

Do.  6  p  c  Bds  red  1870,  issued  90 
Joint  Stock  Discount  (Limited)  .., 
Land  Credit  of  Ireland  (Limited).., 

Land  Securities  (Limited) , 

London  African  Trading    , 

London  County  Landii:liuilding(L) 
London  District  Telegraph  (Lim).. 
London  Financial  As9--ciation(Lim) 
London  General  Omnibus(Limited) 
Lon.&Glas.  Engineer.  A  IronShip(L) 
London,  Italian,  and  Adriatic  Stm. 
London  Mercantile  Discount  (Lim) 
Madras  Irrigation  and  Canal,, 

Ditto   

Marine  Investment  (Limited) 
MauriliusLand, Credit,  ,&  Agency  Lm 
Mediterranean  Extension TeL(Lim) 

Millwall  Iron  Works  

Natal  Land  ,t  Colonlsatn  Co.  (Lim.) 
National  Discount  Co.  (Limited)... 

National  Financial  (Limited)    

National  Steam  Navigation  (Lim). 
Nerbudda  Coal  and  Iron  (Limited) 

Ditto  New 

New  Zealand  Trust  and  Loan  (Lim) 

Northern  Assam  Tea,  Limited 

North  British  Australasian  (Lim.) 
Nova  Scotia  Gold  and  Land  (Lim.) 

Ditto  ditto 

Of^ental  Commercial  (Limited)    ... 

^j)viental  Financial  (Limited) 

Onental  Gas  (Limited)  

Oriental  Inland  Steam  (Limited)... 
Otagoand  Southland  Investment.. 

Ottoman  Company,  Limited  -. 

Ottoman  Financial  Association  (L.) 

Ottoman  Gas  (Limited) 

Panama,N.Zeald.i:  AustItMail(L.) 

Ditto  ditto  

Ditto  New  

Peel  Uiver,  Land,  &  Mineral  (Lim.) 

Peninsula  and  Oriental  Steam. 

Ditto  New 

QuebradaLand,  Rail,  &  Ming(Lim) 

Khymney  Iron  

Ditto  New 

RiodeJaneiroCitylmprovmts(Lim) 
RiodeJaneiroCitylmprovmuts(Lim) 

Koyai  Mail  Steam 

Scottish  Australian  Investmt  (Lim) 
Smith,  Kiiiglit,  and  Co.  (Limited)... 
Societc  Financiere  d'Egypt  (Lim).. 
S.  Africa  tt  Mortgage  &,  Invest  (Lim. ) 

Ditto  Second  Issue  

South  Australian  Land 

Submarine  Telegraph 

Ditto  Scrip 

TclegrjiphConstru&diMainteiiiLiin) 
Tt  ust,!:  Agency  of  Australasia  (Lim) 
Trust  ^  Loan  Co.  of  Upper  Cuiiadu 
United  Kingd.  Telegraph  C«'.  (Lim.) 
Upper  .Assam  Tea  (Limited) 

Ditto    

Van  Diemeu's  Land 

.Warrant  Finance  (Limited) 

West  India  li  Pacific  Steam  (Lim) 


£ 

10 

10 

25 

26 

10 

10 

100 

5 

5 

6 

80 

50 

Stock 

20 

20 

25 

32i 

10 

20 

25 

30 

30 

60 

10 

50 

\  20 


Paid. 


5/  per  cent 

15J  p  c 

3/  per  cent 
12/  pr  cent 

68 

20/  pr  cent 
20/  pr  cent 


10/  pr  cent 

:::  { 

15/  pr  cent 
8/  per  cent 


10000 
12500 
12000 
40000 
22500 
120000 
10000 
2000O 

6000 

60U0 
2001 
150O0 
187176 

80000 

10000 

10000 
150000 

40000 

25000 

12500 

10000 

ICOOO 

12500  7/  per  cent 

10214  7/  per  cent 

25080  7/  per  cent 
800000/  IJ/  pr  I  ent 

3000ui2S/pch'-y 

2000024/ pchf-y 

17000J 

1000012/  10s 

lOOOollSs 

138.391,78  6d 

20161i2/  lOs 

1500(:'si/.tlbhf-y 
JOOOOO.ilui  prcent 

40000  8/  per  cent 

aoooo 

20000 

10000 

14200 

280000/ 


7/  ptr  cent 


pr  cent 
8/  per  cent 


5s 

5/  per  cent 

7ii  pr  cent 


i 
100 

25 

20 

60 
Stock 
Stock 
Stock 
100 

10 

60 

20 

60 

20 

Stock 

S 

60 

20 

60 

20 

60 

20 

16 

10 

20 

60 

60 
2 

60 

20 

20 

20 
100 

25 

60 

60 

25 

10 
6 

60 
4 

60 

60 

60 

20 

20 

26 

20 

10 

60 

10 

28 

60 

100 

23 

20 

26 

10 
100 


20 
60 

6 
10 
10 
20 
60 

i 
10 

8 

10 

Stock 

60 

60 

10 

60 

16 

28 

26 

lOO 

Stock 

80 

20 

60 

60 

26 

Stock 

1 
20 
10 
20 

8 
10 
10 
30 
60 
80 


£  s 

10  0 

lO  0 

20  10 

3  0 

2  0 

10  0 


6 

4 

1 

40 

30 

100 

14 

6 

0 


32  10 
2  10 
7    0 


7  10 
25    0 


8 

10  0 

100  0 

100  0 

100  0 

20  0 

1  10 

7  10 

12  0 

15  0 

4  0 

100  0 

6 


Pnce 

pershaie 


7  10 
2    0 


10 

6 

15 

4 

14 

10 

20 

20 

8 

1 

10 

8 

6 

20 

100 

10 

8 

8 

10 

1 

8 

16 

4 

15 

10 

10 


0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
15  0 
2U  0 
6 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 


2 
10 

6 

8 

6 
10 
30 

8 

2 

2 

1  10 
100    0 

2 

1 

7 
10 

8 
10 

2 

2 
15 

8 

8 


0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 

u 

0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0     0 


17t 

is"l7 
2Jl 
1}  2i 

ilu 

21  2 
5  i 
i  I 

13"20 


63  8 

i  n 

10 

*i 

3  8 
28  7 
5>  8 
2i  3 

4  <! 
10}  i 

U'sj 

12  15 
8t  8 
6j  7J 
38} 
114  17 
114  17 

12  14 
1  U 
3  1 

5  9 

13  i 
8  J 
122  27 

41  6i 


0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

8    0 

100    0 

60    0 

38    0    0 

7  10    0 

60     0 


15    0 
25    0 


10 
60 
100 

10 
8 

36 

100 

1 
12 

1 

6 

6 

3  10 
10  0 
28  10 
10  0 
20    0 


0 

0 

0 

0 

0 

0 

0 

0 

0 

0    U 

0 

0 

0 

0 


2  4 

9i 
4  6 

H  i 

26  8 
11  13 
15t  i 

6  7 
6}  i 
i  1 
8  7 

7l'* 
12 

82  4 
8U 

3"4 

3  8 
1  i 
1  i 

22i 
3i 

4  7 


13}  f 

18}  19i 
3»4J 
1»  2} 
3}  4} 
6}  i 
H  ii 
16}  I 

21}  2} 
3}  4} 
1  3 
2}  3 
1  H 
48  85 


7  8 

3  3 
6}  I 
Ji  2i 
I  2 
1}  2} 

8  10 

4  6 

39"41 
76  8 
52} 
3}  4} 
28  SO 
8}  9 
23  4 
8} 
120 
1.1  26 
1 

6  7 
112} 

3b"9 
50  60 
i  ; 
10}  llj 

**     . 
4i6} 

3  } 

6}  7 
17  1» 

«*     ■ 
7}  8} 

17}  18} 
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COCRSB  OF  THE  EXCHANOES. 


Amsterdam  .•• 
Ditto      

Rotterdam 

Antwerp    

Bru.^»clt)     

Hamburg 

Paris  

Ditto       

Margcilics 

Franlcf  ort  on  the  Main 

Vienna       

Trieste       

Petersburg 

Bcrli  

Madr  

Cadiz         

Legiiorn     

Milan  

Genoa        

Naples       

Palermo     

Messina      

Lisbon        

Oporto        

Rio  Janeiro 

New  Yorlt 


short. 
3  ms. 


short. 
3  ms. 


Tuesday. 


Prices  negotiated 
on  'Change. 


n   181 
12  1 

12  1 
26  52j 
26  Mi 

13  10 
26  20 
26  45 
26  45 
121 
11  20 
11  20 
30i 

*it 

47i 
26  o~i 
2.')  67J 
25  67  j 
25  57} 
25  57i 
25  57i 
51f 
51» 


11  19 

12  Ij 

12  IJ 
26  57J 
26  67i 

13  lOj 
26  30 

25  60 

26  60 
121i 
11  25 
11  25 
80i 

47i 
47j 
26  C2j 
26  62j 

25  62} 

26  62i 
26  62j 
25  63i 

5l| 


Friday. 


Prices  negotiated 
»n  'Cliange. 


11  18i 

12  1 

12  1 

25  62} 

26  fl2J 

13  10 
26  20 

25  45 

26  45 
121i 
11  20 
11  20 
30» 

47J 

47i 
26  671 
25  57J 

25  57i 

26  57j 

25  57j 

26  675 
5U 
61f 


11  19 

12  lA 

12  Ij 
26  571 
26  574 

13  101 
26  27  j 

25  60 

26  50 
12U 
11  271 
II  271 


471 
47i 

25  621 

26  621 
26  621 
26  62j 

25  621 

26  621 

lit 


Antwerp 

Amsterdam.. 

Hamburg 


FOREIGN  RATES 

Latest 
Dates 

Aug.  25  

25  


St  Petersburg.. 

Lisbon 

Gibraltar , 

New  Yorlc 

Jamaica  


Havana  

Rio  de  Janeiro 

Bahia  

Pernarabnco  ... 
Buenos  Ayres... 

Singapore    

Ceylon 

Bombay  

Calcutta  

Hong  Kong 

Kaurltlua 

Sydney    

ValparaiM 


.    —    25 
,    —    25  . 

—  23  . 
,    —    25  . 

—  26  . 

—  25  . 
,    —    22  . 

—  22  . 

—  12  . 
July  25  . 

—  25  . 
..-    25  . 

—  28  . 

—  25  ., 

—  27  . 
Aug.  11  . 
July  14  . 
Aug.    5  . 

—  5  . 

—  19  . 

—  18*. 

—  13  . 
July  20  . 

—  26  . 


OF  EXCHANGE  ON  LONDON 
Rates  of  Exchange 
on  London 

25  17  3  days'  sight 

24  971  8  month's  date 

25  271  3  days'  sight 

U  94  3  — 

11  86  71  2  months'  date 

13  7i  3  days'  sight 

Vi  61  3  mouths'  date 

31i  i  3  - 

65  -..,.  30  day'  sight 

49f  3  months'  date 

1631  60  days'  sight 

21  per  cent,  pm  80         — 

2  per  cent,  pm  ......  60  — 

11  per  cent,  pm  90  — 

271  i  90  — 

251  J  60  — 

241  60  — 

24J  i  60  — 

48}  60  — 

4s  ^d  6  months*  glght 

3  per  cent  dis  6         — 

2s  Old  6  — 

2s  Old  6  — 

48  6d  0  — 

1  per  cent  pm  90  days'  sight 

1  11  pm  30         — 

46}  60  — 


LONDON  EXCHANGES  ON  INDIA,  ise. 

August  10. 

60  days.  80  days. 

Calcatta Is  Hid  Is  lljd 

Madras Is  lljd  Is  ll|d 

Bombay  Is  lljd  Is  lljd 

Mauritius 1  p  c  pm  1  p  c  pm 

Colombo i  P  c  pm  I  p  c  pm 

Singapore .., 4s  2d  4s  3d 

Hong  Kong..... 48  2d  4s  3d 

Bydjiey 2  p  c  dis  IJ  p  c  dis 

Melbourne  2  p  c  dis  11  P  c  dis 

Bills  with  documents  attached  against  indents  and  consignments  for  India,  vary 
according  to  amounts,  and  the  security  which  they  offer 


Cibc  Commncial  Cimcs. 

FOREIGN   MAILS. 


Destination 


Australia  and  New  Zealand 

Brazils,  Buenos  Ayres,  Monte  Video, ) 
Cape  de  Verd  Islands > 

Cape  of  Good  Hope,  Ascension,  and  St  1 
Helena  J 

China,  Penang,  and  Singapore 

Falkland  Islands 

Gibraltar  

India  (Calcutta),  Cey'on,  and  Ionian 
Islands  

Ditto  (Bombay)  _.... 


Malta,  Egj'pt,  and  Aden . 
Mauritius  


Newfoundland 

Portugal,  by  Brazil  packet  

Ditto  (by  Pr.  S.  to  Oporto)  

Ditto  (by  Pr.  S.  to  Lisbon)   

United  States,  CaUfomia,  Canada,  ic,  1 

(By  British  packet) / 

Ditto  (by  United  States  packet)    

Ditto  (ditto) L.......... 

Ditto  (by  Canadian  packet) "!!.!.!!!!!!! 
Wester}!  Coaatof  Africa,  Madeira,  and 

Tenerilfe [;^ 

West  Indies  and  Pacific(«iceptBahama« 

Cuba,  and  Mexico) 

Bahamas  (via  New  York)....!!i!'."[l]"|]]]] 

Bermuda  (via  New  York) !»!!!!!!!! 

Cuba  and  iMexico 


Despatch  of  Next  Mail  from 
London. 


{via  Southampton 
via  Marseilles  ... 
(By  British  packet) 
(By  French  packet/ 


Sept. 
Aug. 
Sept 
Sept 


20,  M. 
26,  K. 
9,  M. 
23,  M. 


Sept.     9.  E. 


/via  Soutliampton 
\via  Marseilles  ... 


(via  Southampton) 
(via  Southampton 
\  via  Marseilles  .» 

{via  Southampton 
via  Marseilles  ... 
t  via  Southampton 
i  via  Marseilles  ... 
/via  Southampton 
(via  Marseilles  ... 


(Now  York)  . 

(Now  York)  . 
(New  York)  . 
(Quebec)    .... 


Sept 

Aug. 

Sept. 

Aug. 

Sept 

Aug. 

Aug. 

Sept. 

Auk. 

Aug. 

Scot 

Aug. 
,  Sept. 
,  Sept 
.  Aug. 
,  Sept 

.  Aug. 

,  Aug. 

Aug. 

.  Aug. 


,  Sept   23,  E. 

.  Sept     2,  V. 
.  Aug. 
Aug. 
.  Sept 


4,  M- 
26,  K 

9,  M' 
26,  M 

4,  M 
26,  E. 
26,  K. 

4,  £. 
20,  E. 
2«,  £. 
20,  E. 
26,  K. 

2,  K. 

9,  M. 
30,  E. 


30,  1 

30, 

31, 


Next  Mail 
Due. 


2, 

26,  E, 

26,    x. 

2,  U. 


Sept  18 
Sept  12 
Sept  4 
Sept  22 

Sept  21 
Sept. 
Aug.  26 

Aug.  25 
Sept  1 
Aug.  26 
Aug.  25 
Sept  4 
Aug.  '25 
Aug.  26 
Sept.  10 
Sopt  4 
Aug.  30 
Sept  4 


Xag.  30 


Sept  1 

Sept  10 

Sept. 
Aug.  13 
Aug.  30 
Aug.  28 


HAILS  ARRIVED. 

Latest  Dates. 
On  the  17th  AMKiticA,  per  steam  ship  Tarifa,  via  Crookhaven — New  York,  August  11. 
On  the  22nd  August,  America,  per  steain  ship  City  of  New  York,  via  (jueeus.owu — 

New  York,  August  12. 
On  the  22nd  August  Aheuica,  per  tteam  ship  City  of  Dublin,  via  Queenstown — 

New  York,  August  12. 
On  the  22nd  August,  Auebica,  per  steam   ship  Bavaria,  via  Southampton — New 

York,  August  9. 
On  the  23rd  August,  Ameeica,  per  steam  ship  Hibernia,  via  Grecucastle— New  York, 

August  12. 


CORN  IMPORTED  AND  EXPORTED. 

An  Account  showing  the  Quantities  ol  the  several  kinds  of  Com  and  Meal  tm^rled 
into  each  division  of  the  Uailed  Kingdom ;  and  the  (Quantities  of  British  and 
Foreign  Corn  and  Meal,  of  the  same  kinds,  exported  {torn  the  United  Kingdom,  in 
the  week  ended  Aug.  19.  1866. 


Quantitiea  Imported  into 

Quantities  Exported  from 
J     tlie  United  Kingdom. 

England 

Scotland 

Ireland. 

The 
DniUd 
Kingdm 

BritUh. 

i 

Colonial 

and 
Foreign. 

Total 
Ex- 
ported. 

Wheat  

cwts 
246617 

62232 
138870 

3488 

17158 

68923 

21 

cwts 
84062 
4CI7 
5636 

636 

2692 
28644 

cwts 

8.5822 
4000 

37358 

cwta 
415491 

70549 
144406 

4124 

19750 

131926 

21 

cwts 
3111 

'm 

"149 
... 

CWU 

cwts 
3111 

Barley    

174 

Rye 

Peas  

149 

Total  of  corn,  ex-) 
elusive  of  malt..,]" 

630309 

126077 

127180 

789.566 

3434 

... 

3434 

Wheatmeal  and  flout 

cwta 

41272 

. 
... 

cwts 
2C328 

'"  1 

cwts 
8955 

8955 

cwts 
76555 

"  1 
76556 

cwts 
49 

'l85 

cwts 

cwta 
49 

186 

Pea  meal 

Indian  corn  meal 

Buckwheat  meal 

... 

Total  of  meal  

41272 

26329 

234 

... 

234 

Total  of  corn  and"! 
meal,exclu8ive  of  > 
nialt  ) 

577581 

152406 

136136 

866122 

3668 

3668 

Malt  

qrs 

qrs 

qra 

qrs 

qrs 

910 

qra 

qrs 
910 

AVERAGES  OF  GRAIN. 
The  following  is  a  statement  sliowing  the  quantities  sold  and  the  average  price  of 
British  corn  (imperial  measure)  as  received  from  the  inspectors  and  otficers  of  Ex- 
cise, conformably  to  the  Act  of  the  27th  and  28th  Victoria,  cap.  87,  in  the  week  ended 
Aug.  19,  1865  :— 

Quantities  Sold-  Average  Price, 

qrs    bush  8     d 

Wheat 46,762    S    « 43     1 

Barley 922    1    27  11 

Oats 2,307    6     23  10 

COMPARATIVE  AVERAGES. 
The  following  is  a  comparative  itatement,  for  the  corresponding  week  in  each  of 
the  years  from  1861  to  1864,  of  the  quantities  of  British  corn  sold  in  the  towns  from 
whicn  returns  are  received  under  the  Act  of  the  '.i7th  and  28th  Victoria,  cap.  87,  and 
of  the  average  prices  as  ascertained  imder  the  Act  5th  and  6th  Victoria,  cap.  14 : — 


Corre- 
sponding 
week  in 

QuAKTiTiES  Sold. 

Atebaoe  Pbiok*. 

Wheat 

Barley. 

Oats. 

Wheat. 

Barley. 

Oats. 

1861 

qrs     bsh 
64.,885    6 
33,844    4 
48,6(3    6 
64,702    2 

qrs     bsh 
1,372    4 
1,043     1 
925    1 
1,251    7 

qrs     bsh 
2,369    4 
4,142    6 
3,191    0 
2,691     6 

s    d 
SO    8 
67    4 
46  11 
43     6 

s    d 

30  0 
32    3 

31  4 

28    1 

s    d 
24  11 

1862 

26    3 

1863 

23    7 

1864 

22    0 

COMMERCIAL    EPITOME. 

FRIDAY  NIGHT. 

The  supplj  of  old  and  new  English  wheat  on  sale  at  Mark  lane, 
to-day,  was  moderate.  The  bulk  of  the  latter  having  come  to  hand 
in  very  middling  condition,  holders  ol  good  and  fine  old  stimples 
were  very  firm  in  their  demands,  and  as  regards  tnese  qualities, 
prices  were  the  turn  higher  than  on  Monday.  For  ncir  home- 
grown wheat,  the  trade  was  slow,  as  follows  :— lied,  4O3  to  46*  ; 
white,  4os  to  50s  per  quarter.  In  foreign  wheat,  a  fair  business 
was  transacted,  at  full  prices.  Barley  was  in  short  supply,  and 
previous  quotations  were  well  supported.  Oats — owing  to  the 
large  importation— were  soniewliat  easier  in  price  ;  but  beans  and 
peas  changed  hands  at  fully  late  rates.  The  flour  trade  was  steady, 
on  lormer  terms.  This  week's  imports  amount  to  10,780  quarters 
of  wheat ;  3,050  barley  ;  96,490  cats  ;  and  30  sacks  of  fluur. 

At  Liverpool  this  "morning,  wheat  was  Id  to  2d  per  cental 
dearer  than  on  Tuesday.  Maize  was  Cd  per  quarter  cheaper  ;  but 
flour  ruled  firm  in  price.  At  Wakefield,  fine  old  wheats  changed 
hands  at  an  advance  in  price  of  6d  per  quarter. 

The  Liverpool  cotton  market  opened  with  a  moderate  demand 
on  Saturday  last,  which  was  well  maintained  till  the  middle  of  the 
present  week,  when  the  inquiry  again  slackened  under  the  pressure 
of  the  late  heavy  arrivals,  which  have  been  placed  very  freely  on 
the  n.arket,  ana  consequently  a  decline  of  ubout  ^d  per  lb  upou 
the  prices  of  Friday  last  has'  been  submitted  to,  the  small  giving 
way  in  prices  proving  how  healtliy  the  present  position  of  the 
article  is  regarded  by  most  holders.  The  total  sales  of  the  week 
have  amounted  to    87,000   bales,  of  which  spinners   have  taken 
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65,000  bales,  speculators  12,000,  and  exporters  10,000  bales.  The 
week's  imports  are  18,600  bales,  and  to-day's  stock  430,000  bales. 
To-day  the  market  closes  with  a  good  demand  ;  sales  10,000  bales, 
prices  firm. 

AVe  learn  from  New  Orleans  that  during  the  week  endinjr 
Aug.  1,  a  limited  businfss  was  transacted  in  cotton  on  rather 
easier  terms.  Ordinary  was  quoted  at  30c  to  34c  ;  good  ordinary, 
36c  to  38c  ;  low  middling,  40c  to  42c  ;  and  middling,  44c  to  45, 
per  lb.  The  receipts  since  Sept.  I  had  amounted  to  18  3,919  bales 
and  the  exports  to  124,414  bales.  The  stock  on  the  1st  inst.  was 
59,505  bales.  During  the  week  ending  the  8th  inst.,  the  receipts 
of  produce  were  large,  viz.,  19,500  bales,  and  the  stock  was 
thereby  increased  to  66,500  bales,  whilst  middling  quality  was 
quoted  at  43c  to  44c  per  lb. 

Postal  advices  from  Boii:bay  are  to  Julv  22.  During  the  fort- 
night prior  to  that  d.ite,  a  decline  of  30  to  36  rupees  per  candy 
took  place  in  prices ;  but  at  this  reduction  considerable  business 
was  transacted.  Oomrawuttee,  Akote,  and  Hingenghaut  produce 
were  chiefly  in  request.  The  fresh  supplies  of  cotton  were  re- 
ceived principally  by  railway.  The  annexed  tables  of  prices  and 
exports  are  from  Messrs  Nicol  and  Co.'s  circular : — 

CnRRBNT  PaiCES  of  UOTTON  at  Bombay,  Julv  22. 

"C.  F.  I. 
Market  Value.      Exchange  2s  0  7-16(1. 
Per  candy,  784  lbs.         Freight  1(  Ss. 
per  lb 


d 
10.55 
10.72 

9.89 
10.38 
12.61 


Broach 305    .... 

Uhollera    310    .... 

Oomrawuttee 285    

Akote    300    

Higenghaut 370    

Vingorla  ..^ 

Veravul    300    10.38 

Sawginned  Dharwar 380     13.04 

Exports  of  Cotton  from  Bombay  from  Jan.  1  to  July  18. 

1864.  1865. 

Destination.  bales  bales 

London    ; 13,420.i  17,953.* 

Liverpool    586,054?  627,455' 


Total,  Great  Britain 599,475    64.5,408J 

Continent    32,749    13.536 

America  706    800 


Grand  total 632,9.30    659,744* 

Freight  to  Liverpool,  12s  6d  to  25s  per  ton. 

Via  the  Persian  Gulf,  we  learn  from  Bombay  that  the  shipments 
of  cotton,  for  the  week  ending  Aug.  19,  were  only  9,500  bales. 
The  market  had  been  very  quiet. 

The  cotton  trade  at  Alexandria  during  the  week  ending  Aug.  12 
was  tolerably  firm.  Fair  open-ginned  produce  was  quoted  at 
16^d  ;  good  fair  ditto,  ITJd  per  lb.  Freight  to  Liverpool,  ll-16d 
ptrlb.  The  following  table  of  shipments  is  from  the  Egyptian 
Commercial  and  Tradmg  Company's  circular  : — 

Exports  of  Cotton  from  Alexandria  from  Oct.  3  to  July  31. 


1860-1861... 

Great  Britain, 
bales. 
99,880    ... 

France, 
bales. 
37,674    . 
23,602    . 
38,639    . 
61,920    . 
69,980     . 

Austria. 
bales. 
.      8,410    ... 
.      7,067    ... 
.      9,360    ... 
.    14,220    ... 
.      9,532    ... 

Total, 
bales. 
145,964 

1861—1862... 

120,180    ... 

150,849 
217,902 
314,957 
390,279 

1862—1863... 
1863-1864... 
1864—1865... 

169,903    ... 

238,817     ... 

310,767     ... 

On  the  whole,  the  markets  for  colonial  and  foreign  grocery 
produce  have  ruled  steady.  In  some  instances  a  slight  reduction 
has  taken  place  in  prices ;  but  the  total  amount  of  business 
transacted  is  tolerably  large,  and  produce  possessing  quality  has 
realised  quite  last  week's  quotations.  As  regards  rice,  owing  to 
continued  firmness  in  the  wheat  trade,  the  late  improvement  in 
the  currency  is  well  supported.  A  few  cargoes  of  new  fruit  are 
now  on  passage  to  this  country,  and  may  be  expected  to  arrive 
shortly.  List  week,  duty  was"  paid  on  1,208,068  lbs  of  tea  ; 
whilst  the  export  for  the  week  ending  August  17  was  large, 
viz.,  1,179,575  lbs,  making  a  total  of  2,387,643  lbs,  against 
1,227,758  lbs  last  year. 

From  Havana  to  Aug  2,  we  learn  that  owing  to  an  active  de- 
mand for  sugar  for  shipment  to  the  United  States,  prices  had 
considerably  improved.  The  arrivals  of  produce  had  been  of 
very  moderate  extent.  The  subjoined  statement  of  prices  and 
table  of  exports  is  from  Messrs  Scharfenberg,  Tolme,  and  Co.'s 
circular:— No.  7  to  9,  2l3  lOd  to  238;  No  10  to  11,23s  7d  to 
243  2d  ;  No.  12  to  14,  248  8d  to  25i  lid  ;  No.  15  to  16,  26s  5d  to 
278;  No.  17  to  18,  27s  6d  to  28s  9d ;  No-  19  to  20,  28s  9d  to 
29s  3d;  inferior  whiles,  26s  5d  to  27s  6d ;  good,  29s  lid  to 
31s  2d  ;  florete,  32s  Id  per  cwt,  free  on  board,  without  freight. 
Exports  of  Sugar  from  Havana  and  Matanzas,  from  Jan.  1  to  July  31. 


1865. 


To —  boxes. 

United  States    263,298 

Great  Britain 359,569 

North  of  Europe  60,816 

France   197,164 

Spain 217,003 

South  of  Em-ope    17,074 

South  America 24,230 


hhds. 

55,904 

13,936 

387 

101 

C4 

530 


1864. 
boxes,      hhds. 


144,938 

31,598 

455,714 

23,403 

37,792 

317 

168,209 

120 

178,383 

1 

15,316 

•  •> 

21,138 

2,802 

Total  1,339,154     70,922 


991,490     58,247 


From  Cardenas,  48,953  hhds  24,366  boxes,  against  47,843  hhds 
20, 166  boxes  in  1864.     Stocks  m  Havana  and  Matanzas,  258,000 


boxes,  against  316,000  boxes  in  1864,  and  256,000  boxes  in  1863 

The  demand  for  wool  at  the  public  sales  of  colonial  produc^ 
now  in  progress  is  steady,  as  far  as  the  home  trade  is  concerned  \  bn 
the  inquiry  for  the  purpose  of  export  is  decidedly  limited.  Price 
remain  as  at  the  opening  of  the  series — firm  for  all  good  and  fine 
wools,  but  with  a  downward  tendency  for  faulty  descriptions 
Privately,  the  English  wool  trade  is  quiet,  at  late  rates. 

In  the  silk  trade  there  has  been  considerable  activity.  China 
produce  has  been  extensively  dealt  in,  at  278  to  SOs  for  Tsatlees, 
and  23s  to  27s  for  Taysaams.  A  large  business  has  been  done 
in  silk  to  arrive. 

Tin  is  lower  in  price ;  but  in  the  value  of  other  metals,  very 
little  change  has  taken  place.  The  total  business  passing  in  the 
market  is  limited.  Scotch  pig  iron,  54s  9d  cash,  mixed  numbers  ; 
Banca  tin,  871  to  SSl;  spelter,  221  5s  per  ton. 

Most  oils  have  ruled  firm.  Linseed  commands  32s  3d  ;  foreign 
refined  rape,  473  6d  per  cwt ;  and  sperm,  95/  per  tun.  New 
P.Y.C.  tallow  is  quoted  at  44s  3d  to  44s  6d  per  cwt  on  the  spot. 

Business  in  cotton  goods  at  New  York,  during  the  week  ending 
August  12,  was  somewhat  restricted.  Buyers  appear  to  have 
limited  their  purchases  to  the  supply  of  their  immediate  wants, 
anticipating  shortly  a  reduction  in  prices,  owing  to  the  continued 
and  somewhat  extensive  influx  of  raw  produce  from  the  Southern 
States,  coupled  with  a  steady  decline  in  prices.  The  trade  for 
woollen  goods  was  firm,  at  full  quotations;  and  silk  goods  changed 
hands  at  fully  previous  rates.  In  other  departments  of  trade,  about 
an  average  business  was  transacted,  at  full  prices.  The 
stock  of  bullion  in  the  banks  of  New  York  city  on 
the  5th  instant  was  3,480,100?,  and  the  balance  in 
the  sub-treasury,  12,188,180?.  For  money  there  had  been  a 
good  demand,  at  7  to  9  per  cent,  for  short-dated  paper.  The 
shipments  of  specie  from  Jan.  to  Aug.  5,  were  3,729,500?,  against 
6,237,910/  last  year  ;  5,168,690?  in  1863  ;  and  7,283,900?  in  1862. 
The  foreign  imports  from  Jan.  1  to  Aug.  5,  were  valued  at 
20,390,470?,  against  30,101,800?  last  year ;  and  21,522,360?  in 
1863. 

The  exports  of  treasure   from  California   for  the  six  months 
ending  June  30  in  each  of  the  last  four  years  were  as  follows: — 


1862. 

Destination.  £ 

Now  York 2,258,170 

England 843,380 

China 201,450 

Panama 46,400 

Other  countries  17,130 


1863. 

£ 

1,130,195 

3,001,690 

320,610 

61,010 

38,020 


1864. 

£ 

1,121,590 

3,967,050 

582,350 

37,240 

90,500 


1865. 

£ 

1,399,360 

1,953,910 

75,790 

47,000 

63,480 


Total 


...    3,366,530    ...    4,551,525    ...    5,798,730  ...     3,529,540 
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LIVERPOOL.— August  25. 

PHICBS  CtTHRENT. 

Descriptions' 

8ea  Island „*.  .. 

Upland    ., 

Ord. 

Mid. 

Fair. 

Good 
Fair. 

Good. 

Floe. 

.  Sameperiot 
Mid.  1  Fair. 

I18«4^ 
Good 

per  Jb 

2i> 
15i 
IS* 
15d 

11 

10 

"si 

8} 
8i 
8 
8i 

"e 

per  lb 
d 
34 
18i 
]8i 
18j 

1(14 

Ui 

17 

15 
12 
16 
17 

"9 

91 
i't 
9 

H 

9f 

per  lb 
d 
42 

iVf 

16 

17J 

17 

13? 

171 

171 

13 

121 

1.3 

12 

12 

12 

12 

lU 

per  lb 
d 
48 

18 
lol 

18 

18 

141 

175 

18 
134 

m 

131 

m 

121 

121 

18i 
8} 
12 

per  lb 
d 
64 

17 

18i 

194 

154 

181 

184 

14 

14 

14 

134 

13 
13 
14 
84 
12* 

per  lb 
d 
«6 

19} 
18 

19 

23 

17 

194 

ISS 

141 

141 

141 

131 

"9 
13f 

per  lb 
d 
43 
29 
294 
30 
30 
294 

30 

28 

20 

29 

29 

211 

19 

19 

18 

174 

17 

is 

per  lb 
d 
49 
31 

l^ 
314 

29{ 

SI4 

294 

224 

30 

294 

24 

234 

24 

23 

22 

201 

21 

211 

161 

181 

per  lb 
d 
60 

Mobile 

New  Orleans 

Pemambuco  

30{ 

32 

321 
25 

Maranham ) 

Do.  Sawginned  ...j 

Smyrna  

V?.  India,  Ac 

314 

31J 

Surat— Gin'dDharwar 

Dhollerah   

M  adras  — Tinnivelly ... 

... 

China 

... 

PKICES  CUKRKNT.— AuGDST  28,  1863. 


Ord. 

Mid. 

Fair. 

Good 
Fair. 

Good. 

Fine. 

.-San 
Ord. 

leperloi 
Mid. 

jises-, 

Fair. 

Descriptions. 

Sea  Island  

Upland 

per  lb 
d 

i'i 
21 

21.. 

154 

184 
14i 
14f 
14i 
14} 
144 

12 

per  lb 
d 
37 
22 
224 
22} 
21} 
20} 
21s 
21J 

17 

20} 

10 

15$ 

15} 

154 

15J 

per  Ih 
d 
40 
24 
244 
25 
221 
21 
22} 
22I 

18 

■ii'} 
194 

18 

18 

17 

17 

20} 

174 

181 

per  lb 
d 
44 

23 

21 
23 
23 

181 

21i 
191 
19 

181 

174 
204 
17J 

i'si 

per  lb 

d 

46 

22 

194 

22 

19} 
19 

18 
144 

per  lb 
d 
52 

20 
26 

per  » 
d 

18 
18 
184 
18 

i'4 

12} 

12 

12 

Hi 

llf 

per  lb 
d 
33 
19* 
19 
19 
19 
17J 

19 

}?' 

IS} 

13 

12{ 

12 

12 

12} 

per  lb 
d 
36 
20 

Mobile 

201 

21 

Pemambuco  

IH 

Bahia,  &e.  

18 

Maranham 

Do.  Sawginned 

Peruvian 

19} 

18 

141 

C.  W.  India,  &c 

174 
19 

141 

}?l 

13 

Comptali 

18} 

164 

12 

Ginned  Dharwar  ... 
Madras— Tinnevolly... 

Western 

Bengal 

China 
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CottOQ  was  in  improved  demand  in  the  I'arly  part  of  the  wi'eic, 
and  on  Saturday  and  Monday  a  large  business  was  done,  with  a 
considerable  advance  upon  the  lowest  sales  of  the  previous  week  ; 
but  since  Tuesday  the  market  has  been  dull,  and  closed  yesterday 
•with  little  change  from  last  week's  quotations.  Sea  I^land  ha^ 
been  in  good  demand  at  previous  rates.  American  continues  in 
good  request,  but  in  some  instances  a  decline  has  been  submiited 
to  of  |d  per  lb.  In  Brazil  rather  a  large  hu  iness  iias 
been  done,  but  the  demand  has  fallen  off  since  Tuesday,  and 
DO  change  can  be  made  from  lart  wc  k's  rates.  Egjp- 
tian  has  been  in  good  request,  and  early  in  the  week  was 
slightly  dearer,  but  ha'  since  been  freely  offered,  and  closed  at  last 
week's  quotations.  Though  the  stock  of  Symrna  is  small  it  is 
\  freely  offered,  and  prices  are  ^d  to  ^d  lower  than  last  week.  In 
1  East  India  the  operations  have  been  lo  a  considerable  extent,  and 
/  full  rates  were  current  at  the  commencement  of  the  week ;  the 
I  late  arrivals  have  since  given  buyers  greater  cLoic,  and  they 
have  been  ably  to  supply  themselves  at  a  decline  of  abont  ^d  per 
lb,  especially  in  the  better  qualities.  The  business  in  China  and 
Japan  has  been  limited  in  consequence  of  the  small  supply  offering, 
and  the  comparatively  high  prices  demanded. 

To  arrive  only  a  few  transactions  have  been  reported;  the  last 
quo'ation  for  Egyptian  was  on  Wednesday,  for  fair  open,  at  sea, 
16|d  per  lb,  and  Dhollerahon  Saturday,  fair  new  merchants,  June 
sailing,  12^d  per  lb. 

The  sales  of  the  week  amount  to  87,190  bales,  including  12,460 
on  speculation,  and  25,620  declared  for  export,  leaving  49,110 
bales  to  the  trade.  The  sales  to-day  amount  to  about  8,000  bales, 
the  market  without  change. 

bfroBTS,  Exports,  Consdmptiok,  Ac. — 1865. 

Imports  from  Jatt.  1  Exports  from  Jan.  1 

to  Aug.  25.  to  Aug.  25, 


Descrlptloni.  1864 

bales 

American 138339 

Brazil,  Egypt,  Ac  442826 

East  India,  China,  and  Japan...    838103 


1865 

bales 

171559 

573337 


1864 
bales 
333H2 
62014 


Total   1419268 

Stock,  Aug.  25. 


1S65 
bale*! 
28189 
92692 
328192 

449073 


1864 
bales 
312(20 


186S 
bales 
430060 


752734    ......    280323 

,  1497630    S75699 

Consumption  from  Jan.  1  to  Aug 

1864  1865 

bales  bales 

1026150     1143920 


The  above  figures  show 

bnbs. 

An  increase  of  import  compared  with  the  same  (^ate  last  year  of    78,.j60 

An  increase  of  quantity  taken  for  consumption  of 123,770 

Ab  increaae  of  stock  of 117,440 

la  speculation  there  is  a  decrease  of  18,570  bales. 

Stock  op  Cotton  at  CoitARSPONDnca  P£BIOX>b. 


Bales. 

IMS „ 247,0.0 

1862 63,160 

1861 _ 886,050 

1880 ,. 1,127,770 

li49  ..»......._.™........._^ 655,000 


Bales. 

18.">8 652,710 

1857 389,420 

1856 768,240 

1855 593,930 

1844 .-. „..    922,650 


LONDON— August  25. 

AnneX'>d  is  a  portion  of  the  circul  ir  issued  this  week  by  the 
London  Cotton  Brokers'  Association : — 

The  market  opened  quietly  ;  but  on  Saturday  and  the  early 
part  of  the  week  there  was  an  improved  demand,  and  a  fair  extent 
of  business  was  transacted.  During  the  last  two  days  there  oas 
been  less  animation,  and  the  market  closes  dull,  but  as  holders 
are  not  pressing  their  stocks,  no  actual  decline  in  prices  can  be 
noticed.  With  few  exceptions,  our  quotations  of  Friday  last  are 
maintained. 

PRESENT  QUOTATIONS. 

Fair 
Ord.  to  Mid.       Mid.  Fair, 
per  lb  per  lb 

d        d  d 

9  @  lOj    12} 

»i 


to  Good  Fair, 
per  lb 


lurat — flawglnned 

Broach  8 

Oomrawattee  8 

Dliollera   8 

Mangarole 8 

Comptah    8 

Madras — Bourbon  Seed  ... 

Tlnnivelly 9 

Northern  &  Western      8} 

Coconada  8} 

Coimbatore  &  Salem      9 

Sdnde    SJ 

Bengal  and  Rangoon ...      5} 

China „ 

Japan 

West  India,  Ac. lOJ 

Brazil 10  j 

Smyrna  and  Greek lOJ 


Good  to  Fin* 

peril* 

d    d 


9i 
84 
9i 

io 

lOi 

10 

lOJ 

6 


14J 

14  J 
12i 


n 
11 
11 
11 
iij 

i'o'i 

12 

111 
uj 

61 
61 

11 

111 

15 

1.5} 

13 


d 

13  @  13}  14  @  14} 

121    131  i*        l** 

13     13}  141   14} 

)2     121  13}  lit 

12{  12} 

121  13} 


111 

13 

12 

12 
71 
7} 

111 

12} 

16 

16} 

14 


12} 
13} 
12} 
12} 

8 

8 
12} 
13 
17 
17} 
15 


131 

is 

14} 

l.'i 

131 

9 

9} 
121 
13} 
20 
18 
1.H 


40 

18} 

16} 


Sales,  to  arrive,  this  week  : — 320  bales  Western  Madras  at  lid 
to  lljd,  June  to  August  sailing,  for  guaranteed  fair  new. 
Imports,  Deuveries,  and  Stock  of  East  India,  China,  and  Japan 
Cotton  in  London. 


Imports,  Jan.  I  to  Ang.24, 1865 

—  —  1864 

Delivered,  Jan.  I  to  Aug.  24, 1865 

—  —      1864 
*,.  L  *r   «.  -~~      1863  OHIO 
Stock,  Aug.  24,  1865 7691 

-  ;8«i 18773 

-  1863 14726 


Burat  & 
Scinde. 
bales. 
10162 
21368 
39003 
11863 
14919 
87716 


Madras, 
bales. 
.  90(527 
.  95358 
.  06f4O 
,.  112357 
.  103672 
.  119672 
.  36592 
.  19837 
8197 


'  Including  other  kinds 


Bengal  & 

Rangoon. 

bales. 

..     20667     .. 

..     18982     . 

..     27073     . 

..     31080    . 

..     17915     . 

..     18064    . 

..     14598    . 

..      6440    . 
16103     . 


China  ft 

Japan. 

bales. 

15141!     , 

,     71W0 

.       7590 

.     27673 

.    49119 

,      6188 

,      3743 

.     25129 

,       1693    . 


Corros  Aru)AT  to  Europe. 


Total." 
balef. 
.  146355 
.  212961 
.  173304 
.  189126 
.  189210 
.  184399 
.  62295 
.  66249 
,  41807 


From 

London. 

bales. 

1433  . 

1917  . 

10024  . 

30  . 

4012  . 

20.M  . 

294  . 

Liverpool. 

bal-s. 
.    299983  . 
59S5  . 
6796  . 

."    li'ki  '. 

39O0 

.     S3G133  . 
.    480143  . 

Coast,  for 
orders. 
bales. 

'.'    1084  .'.'. 

Foreign 
ports, 
bales. 
10227  .. 

1158  '.'. 

793  " 

12178  .. 
30478  .. 

Total 
1865. 
bales. 
31lfi4S  .. 
7902  .. 
10977  .. 
30.. 
S3.'!54  .. 
6954  .. 
294  .. 

Total 

1864. 

balM. 

.    386597 

Kurriicheo  

Madras .' 

Ceylon  mid  Tuticorin 
Calcutta  

9669 

.      269.M 

8492 

81362 

Ch  na* 

.      69027 

,       10206 

•  2  Piculs  each. 

l.SC, 

1864 

19764  . 
70713  . 

..     1084  .. 
..     3962  ... 

S09159  .. 

'.    59i'296 

NEW  YORK— Aug.  12. 
Prices  during  the  week   have  fallen    2  cents  per  lb.     At  one 
period   they  exhibited  a  fall  of  3  cents  from  Saturday   last,  but 
during  the  last  few  days  the  tendency  has  been  in  a  favourable  i 
direction.     Middling  upland  produce  is  quoted  at  45  cents  per  lb.  ' 
The  receipts  have  amounted  to  14,400  bales,  of  which  the  chief 
import  is   from  New  Orleans  to  the  extent  of  &,.500  bales.     The 
total  import  since  Sept.  1  is  now  340,850  bales.     The  prices  cur- 
rent are  as  follows : — 

Nkw  YoaK  Cl.<8sification, 
Upland.  Florida. 


MobUe. 


New  Orleans 
and  Texas. 


35 
39 
45 
48 
52 


35 
89 
45 

4S 
62 


36 
39 
45 
48 

52 


Ordinary  35  ... 

Good  ordinary 39  ... 

Middling    45  ... 

Good  middling 48  ... 

Middling  fair    52  ... 

Export  of  Cotton  from  New  York  from  Sept.  1,  18G4,  to  Aug.  8,  1866. 

1864-5.  1863-4. 

Cleared  lor —                           bales  bales 

Liverpool 37,281     30,082 

London 20     25 

Havre    904     361 

Bremen  and  Hanover 181     167 

Hamburg 391     


Total 38,777     30,635 

Total,  same  time  1862-3    27,235 

Freight,  ^d  to  3-l6d  ;  by  steamer,  Jd  per  lb. 


MARKETS  IN  THE  MANUFACTURING  DISTRICTS 


The  amount  of  business  doing  in  goods  this  week,  both  for 
home  use  and  export,  lia-i  been  very  moderate.  Prices,  however, 
have  continued  hrm.  The  demand  for  iron  has  ruled  steady  at 
full  quotations.  The  transactions  in  coals  have  been  very  large  at 
steady  currencies. 

Manchester,  Aug.  24. — During  the  past  few  days  a  consider- 
able business  has  been  done  in  this  market.  For  India  shirtings 
there  has  been  a  fair  demand,  and  manufacturers  have  been  able 
to  obtain  rather  better  prices  than  during  last  week,  when  a  num- 
ber of  forced  sales  were  made.  For  domestics,  printing  cloths  and 
yarns  of  various  classes,  there  has  been  a  fair  demand,  but  pro- 
ducers have  been  willing  sellers,  and  lower  quotations  are  gene- 
rally current.  The  market  to-day  has  been  very  time,  and  there 
is  some  slight  giving  way  in  prices. 

COMPARATIVB  ST.iTK3(«llT  OF  THK  COTTOS  TrADK. 


Raw  CoTiOJt. 
I7plandfair per  lb 

Ditto  good  fair 

Pemambuco  fair 

Ditto  good  fair 

No.  40  McLE  Yarn,  fair,  2nd  quality.. 
No.  30  Watee  Twist,  ditto 
26  in,  66  reed.  Printer,  29  yds,  4  lbs  2  oz 
27-in,  72  reed,  ditto  ditto  5  lbs  2  oz 
39-in,  60  reed.  Gold  End  Shirtings,  37} 

yards,  8  lbs  4  oz 

40-iu,  66  reed,  ditto,    ditto,    8  lbs  12  oz 

4»-in,  72  reed,  ditto,     ditto,     9  lbs    4  oz 

89.1n,  48  reed,  Red  End  Long  Cloth,  36 

yards,  9  lbs  


Prlc» 

Aug.  24, 

1866 


s     d 


«f 


1     9 

8     9 

11     3 


Price  j  Price  j  Price  ! 
Aug.  ,  Aue.  Aiig.  ; 
1864  i  1863      186i 


Price 
Aug. 
1861 


s    d 


2 

7S    1  11}    2 

0 

0 
0 

9 
9 

2 

7|    1  lOi    2 

0 

0 

9 

2 

8  ;  1  11      2 

"* 

0 

9 

3 

Ij,  2     3i    2 

0 

* 

3 

Iij  2     3}    2 

0} 

0 

13 

3    10    0      9 

0 

0 

16 

9    12     3    10 

0 

9 

22 

6    IS     0    14 

3 

0 

24 

6    20    0  |16 

6 

10 

3 

26 

0    21    0    17 

0 

11 

6 

22 

6    17     6  113 

9 

8 

9 

Price 

Aug. 
1860 

s  d 
0  6} 
0  7i 
0  8 
0  8} 
0  111 
0  11} 

5  71 

6  41 

9    0 

10  3 

11  « 

8    R 


Bradfubd. — Some  not  inconsiderable  transactions  bave  taken 
place  in  wool,  and  the  tone  of  the  market  is  stronger,  with  prices 
the  turn  harder.  Yarns — Tne  demand  has  bfen  ctiitfly  for  super 
30'«,  and  in  a  less  degree  for  28'9.  Twofold  36's  have  also  been  in 
tequett.  Business  in  piece  goods  upon  the  whole  continue  good, 
and  prices  steady. 

Leeds.  — Most  of  the  wholesale  London  and  other  large  houses 
having  lately  purchased  freely  of  goods  for  the  fall  trade,  there  is 
a  lull  in  the  demand  from  the  merchants  at  the  present  moment. 
The  same  may  be  said,  too,  as  to  the  foreign  trade. 

Huddersfieu). — Selections  from  better  class  goods  in  fancy 
trouserings  and  coatings  have  been  freely  made.  Lower  priced 
woollens  and  unions  have  again  been  slow  sale,  there  being  only  a 
email  shipping  demand.  More  heavy  goods  of  oitferent  kinds  are  be- 
ginning to  be  required  for  the  home  trade,  witneys  again  appear- 
ing to  take  the  lead  for  winter  overcoatings,  so  far  as  first  parcels 
are  concerned. 

Rochdale. — The  operations  of  merchants  are  limited  in  every 
department,  and  the  reason  assigned  is  in  the  persistence  in  high 
prices,  which  buyers  contend  might  reasonably  be  lowered. 

Leicester.— There  is  a  seasonable  amount  of  business  doing  in 
hosiery.      In  the    country  districts  business   remains    healthy. 
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Worsted  yarns  are  firm  and  high  in  price,  and  spinners  nre  well 
employed.  Cotton  yarns  are  also  dear.  There  is  a  shade  more 
nquiry  for  wools,  and  high  prices  are  quoted. 

Nottingham. — The  lace  trade  remains,  on  the  whole,  quiet, 
and  there  has  not  been  much  doing  in  any  branch,  except  perhaps 
in  black  silk  lace?,  for  which  there  is  yet  a  fair  demand.  There 
is  a  full  averase  amount  of  business  d-ing  in  most  branches,  and 
the  workpeople  continue  well  and  fully  employed.  Manufacturers 
have  orders  on  baud,  and  no  stocks  whatever  are  created. 

Cardiff. — The  prevalence  of  unfovo  arable  weather  has  slightly 
checked  trade  at  the  docks,  but  matters  are  beginning  to  right 
themselves  again.  Hails  are  in  good  demand,  and  American  spe- 
cifications are  gradually  increasing  in  number  and  quantity.  Quo- 
tations average  from  71  to  7/  10-  per  ton  at  the  works.  Bars  and 
other  descriiitions  also  commnnd  a  full  average  inquiry.  Con- 
tinental buyers  of  steam  coal  ore  purchasinif  considerably,  and 
merchants  report  that  there  is  a  pretty  good  demand. 

Sheffield. — Several  houses  havn  considerable  orders  on  hand 
for  America  and  India,  and  there  is  a  fair  business  for  Germany 
and  other  continental  States.  The  home  markets  are  rather  more 
languid  in  several  branches,  owing  to  the  unsettled  weather. 

WoLVEBiiAMPTOS. — The  demand  for  manufactured  iron  shows 
a  steady  continuance  of  the  imp  ov-ment  previously  noticed.  The 
merchants  are  giving  out  their  orders  most  freely,  and  some  of 
the  makers  have  sufficient  orders  for  some  weeks  for  hoops  and 
■heets. 


CORN. 


AMERICAN  «RATN  AND  FLOUR  MARKETS. 
New  York,  Aug.  12. — Ra'her  more  business  has  been  trans- 
acted in  breadstufis  this  week.  Owing  the  continuance  of  un- 
favourable accounts  respecting  the  weather  in  certain  States, 
speculators  have  transacted  considerable  business  both  in  flour  and 
wheat,  and  prices,  in  consequence,  have  had  an  upward  tendency. 
The  market,  however,  closes  with  less  firmness.  The  receipts  of 
the  week  amount  to  71,500  barrels  of  flour,  313,790  bushels  of 
wheat,  and  490,'240  bushels  of  corn.  The  prices  current  are  as 
follows  : — Flour — State,  superfine  brands,  $5.90  to  $6.15  ;  State, 
extra  brands,  ,$6..50  to  $6.55  ;  St  .te,  choice  brands,  |6.00  to  $6.75 ; 
Ohio,  common  brands,  $7.95  to  $8.30  ;  Ohio,  fancy  brands,  $8.35 
to  $8  45 ;  Ohio,  good  and  choice  extra  brands,  $8.50  to  $9.65  ; 
Michigan,  Indiana,  Wisconsin,  &c.,  $5.90  to  $6  90;  Genesee, 
extra  biands,  $6.80  to  $9.25  ;  Missouri,  $10  to  $12.75  ;  Canada, 
comm'  n,  $6  to  $6.80 ;  Canada,  good  to  choicB  extra,  $6.90  to 
$9.'25  per  barrel.  Wheat— MiUvjukte  Club,  $1.43  to  $1.45; 
choice  amber  Milwaukee,  $1.46  to  $1.48;  winter  red  State, 
$2.02^.  Corn — Unsound  89c  to  90c  ;  sound  mixed  Western,  QO^c 
to  91c  ;  high  mixed,  92c  per  bu«hel. 
Exports  of  Gbaih,  cSc.,  from  New  Vobk  for  the  Sbtcb  Months  cndinir  July  31. 

ISCo.  1864. 

Hour    bbl»      780,894    1,283,436 

Com   bush      752,553    409,168 

Wheat I,339,8i0    8,882,618 

Freights. 

To  Ijondon.  To  Liverpool 

Id         sd  id         id 

Flour  perbbl    1    9    to  0    0      1    0   to   0    0 

■Wheat per  bu.h    0    6         0    0      0    4J       0    0 

Com 0    5}        0    0      0    4i        0    0 

Export  of  Bseamtupfs  from  the  United  States  to  Gbkat  Britaw  and  Ireland 
since  September  1,  1864. 


From— 

New  York    ..Auj,'. 

New  Orleans July  28 

Philadelphia Aug.  6 

Baltimore  5 

Beaton 6 

Other  Porta  6 

Total,  1864-65 _ 

—     1863-64 


Increase... 
Decrease . 


Total,  1862-63.. 
—     1861-62.. 


l-lour. 


bbls 

97984 

1710 

15489 

17 

2250 

34642 


li;2995 
1144887 


1365600 
2476895 


bbls 


1 
114 


1147 
1240 


buxhels 
2474645 


S82C4 
15620 


2648.i29 
14956087 


21106415 
23.-.24276 


Corn. 


bushels 
678369 


26233 
40276 


744378 
531687 


10132676 
13276734 


To  tiik  continent. 

Flour.  Wheat.  Com. 

From —  bbls  bush  bush 

New  York  Aug.    7      20190    94115    11485 

Other  Poits S         309    


Rye. 

bush 
76041 


Total,  1865-66 20499  94113  11486  76941 

—  18S3-64 90786  289.067  12635  1.3965 

—  1862-63 192611  2145J.33  689.07  406.!30 

—  lSei-62._ 612614  7459120  322074  1635150 


LON:)ON     MARKETS. 

STATE  OF  THE  CORN  TRADE  FOR  THE  WEEK. 
Mark  Lake,  Fbidat  Evening. 

The  present  week's  arrival  of  both  old  and  new  English  whea*, 
coastwise  and  by  land-carriage,  has  been  only  moderate.  The 
new  samples  having  come  to  hand  in  but  middling  condition, 
really  fine  qualities  have  changed  hands  freely,  at  fully  previous 
rales;  but  infirior  kinds  have  moved  off  slowly,  at  irregular 
quotati'ns. 

The  show  of  foreign  wheat  has  been  tolerably  good.  The 
transactions  have  been  only  moderate ;   nevertheless,  prices  have 


been  fully  supported  in  every  instance.  New  Elnglish  barley  has 
been  disposed  of  at  323  to  34s  per  quarter ;  but  some  of  the 
samples  were  sprouted.  Foreign  qualities  have  moved  off  freely, 
and,  in  some  instance?,  the  quotations  have  had  an  upward  ten- 
dency. There  has  been  a  steady  inquiry  for  malt,  at  extreme 
rates.  The  supply  continues  seasonably  extensive.  Although 
the  imports  of  foreign  oata  have  been  very  la'ge,  the  oat  trade  has 
continued  steady,  and  prices  have  had  an  upward  tendency.  Both 
beans  and  peas  have  moved  off  steadily,  at  full  quotations. 
American  fionr  has  further  advanced  Is  per  barrel,  and  English 
qualities  have  realised  extreme  rates. 

Most  of  the  country  markets  have  been  scantily  supplied  with 
produce,  for  which  the  demand  has  ruled  steady  at  very  full 
prices. 

On  the  Continent,  wheat  and  flour  have  produced  rather  more 
money,  and  other  articles  have  realised  very  full  rates.  The  ex- 
port trade  in  America  has  continued  moderate. 

O  wing  to  the  changeable  state  of  the  weather,  the  progress  of 
harvest-work  has  been  much  interrupted,  and  s  ime  of  the  wheats 
have  been  carried  in  a  damp  stale.  In  the  f  rward  counties, 
however,  most  of  the  crops  have  been  secured. 

The  Scotch  markets  have  been  very  scantily  supplied  with  all 
kinds  of  produce,  for  which  the  demand  has  ru'ed  steady  at  full 
quotations. 

In  Ireland,  the  corn  trade,  generally,  has  been  firm  on  former 
terms.     The  supplies  of  most  articles  have  fallen  off. 

Fresh  up  to  Mark  lane,  to-day,  the  arrivals  of  English  wheat 
were  moderate.  New  produce  was  received  in  very  middling 
condition,  consequently  the  trade  for  old  produce  was  decidedly 
firm,  and  good  and  fine  old  parcels  changed  hands  at  the  extreme 
rates  of  Monday.  No  change  took  place  in  the  value  of  barley. 
Oats,  owine  to  the  large  importation,  were  t lie  turn  in  favour  of 
buyers.  Beans  and  peas  were  in  short  supply,  and  changed 
hands  at  full  prices.  The  flour  trade  was  heavy,  at  full  cur- 
rencies. 

Mr  George  Dornbuseh  reports  the  arrival  off  coast  of  24  vessels 
laden  with  grain.  The  demand  for  wheat  has  improved,  and 
prices  have  advanced  Is  to  2s  per  quarter.  Ainved  Taganrog 
Ghirkft  has  sold  at  42s  6d  per  quarter.  Barley  nas  risen  6J,  and 
all  other  produce  has  continued  firm. 

The  London  averages  announced  this  day  are  : — 

nrs         s     d 

Wheat  1741  at  48    4 

Barley  » 

Oats  - 


Ship  Akrivai.3  this  Week. 
Wheat.  Barley.  Malt, 

qrs  qrs  qrs 

English* Scotch    1760    70    1990    .... 

Irish  40    


Foreign 16780 


306O 


Oiits. 

qra 

.       210 

.      143 

96430 


Flour. 

sacks 

790 


brU 


PRICES  CURRENT  OF  CORN,  tic 


Wheat— English,  Old  white 62 

red 46 

English,  white,  new 48 

red,  new 46 

Oanzlg  and  Kcenigsberg,  high 

mixed  60 

.—  —  new  45 

Rostock  and  Wismar,  newAoki  45 
Stettin,  Stralsund,  and  Wolgast  44 

Marks  and  Mecklenburg 44 

Danish,  Holstein,  &,  Brunswick  ... 

Rhenish  and  Brabant 

St  Petersburg,  soft...per  496  lbs  43 
American  and  Canadian,  red...  46 
Odessa  and  Sea  ot  Azotf,  soft, 

per4961bs  42 

Egj-ptian,  Sai'li per  480  lbs  ... 

Ba&let  —  English    and    Scotch, 

malting,  new 33 

English  and  Scotch  distilling 

-^  .—     grinding 

Saale  malting 

Danish  distilling...  27 

—  grinding...  27 

Odessa  and  Danube,  per  400  lbs  22 

Beaks — English    37 

Dutch,  Hanoverian,  and  French  34 
Egyptian  &  Siciliar,  per  4S0  lbs  ... 
f  HAS — English,  white  boilers,  new  42 
— .      grey,    dun,    and 

maple 36 

—      blue 48 

Foreign,  white  boilerf ,  old  37 
—        feeding  36 


Oats — English,  Poland  &  potato  24 

—  white,  teed  22 

—  bhick 21 

Scotch,  Hopetown  and  potato...  25 

—  Angus  and  Sandy 34 

*-        common    22 

Irish,  potato   22 

—  White,  feed _....  20 

—  Black   20 

—  Light  Galway 

Danish 19 

Swedish  20 

Russian  IS 

Dutch  and  Hanoverian 20 

RvK— English 31 

Tares — bngliah,  winter per  qr  ... 

Foreign,  large,  spring  50 

Indian    Corn,    per    480    lbs— 

American,  white   

—         yellow  and  mixed  ... 
Galatz,    Odessa,    and    Ibraila, 

yellow 31 

Flour,  per  280  lbs — Town  made 

delivered  lo  thd  caker 38 

Country  marks 50 

French  and  Beigidn 32 

American  and  Canadian  laiicy 

brands  per  196  lbs 25 

American  superfine    to    extra 

superone 24 

American  common  to  line  23 

—       beared  and  sour 

Oatmeal — Scotch,  fine, ,)er toi    £\\ 
^-  —       round  10 


COLONIAL  AND  FOREIGN   PRODUCE  MARKETS. 
TRANSACTIONS  OK  THE  WEEK. 
Foe  Repost  of  this  dai's  Mabkeis  see  "  Postscb!?t  •' 

MiNOiNO  Lane.  Friday  Mornino. 

Sugar. — The  market  opened  quietly,  but  bos  since  been  moro  active. 
Up  to  yesterday  (Thursday)  afternoon,  3,520  casksWest  India  had  sold 
at  full  prices,  including  the  various  parcels  by  auction.  Barbadoes,  298 
to  35s ;  Jamaica,  29a  to  33s  per  cwt.  Other  descriptions  remain 
■unchanged,  and  the  transactions  since  Friday  have  been  upon  a  mode- 
rate scale.  Some  few  parcels  of  low  sugar  at  auction  and  by  private 
contract  sold  on  former  terms.  The  home  deliveries  exceed  last  year's 
by  19,950  tons,  those  for  export  by  11,290  tons.  Present  stock, 
106,800  tons,  against  97,200  tons  at  the  same  date  last  year. 

Mauritius. — 4,852  bags  of  the  lower  qualities  sold  by  auction  on 
Tuesday,   at   about  previous  rates :  brown,  26s  6d  to  303  Gd.     Some 
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business  has  been  done  privately  in  p'ainy  and  crystallised  sorts,  at 
3*8  fid  to  ;!8s  6d  per  owt. 

lienrjal. — 000  bags  Khaur  have  botm  sold  at  278  Cd. 
Madras. — 2,700  bags  dark  grainy  Jaggery   are   reported   at  26s  6d 
per  cwt. 

Hanilh. — 2,000  bags  muscovado  have  sold  at  28b  per  cwt. 
Natal.— i<J2  bags  obtained  278  fid  to  Sis  6d  per  cwt. 
Foreign. — 170  casks  Porto  Rico,  offered  by  auction,  were  chiefly  taken 
in  at  31s  to  35s ;  also  the  greater  part  of  2,400  boxes  of  Havana  at 
323  fid  to  37s.  A  few  lots  at  lis  8d  duty  brought  38s.  A  floating  cargo 
of  Caba  is  reported  at  22s  3d  for  the  United  Kingdom.  One  of  Havana, 
No.  lOi  to  1 1,  at  24s  Gd.  Two  of  Havana  for  the  Baltic :  No.  14,  at 
278 ;  No.  13,  at  2Gs  fid  per  cwt. 

Jiefined. — The  market  continues  steady. 

RtJM. — A  better  demand  prevails,  with  rather  large  sales.  Demerara, 
Is  8id  to  Is  lOil ;  Leewards,  Is  7d  to  Is  8d. 

Mx>LASSBS. — 350  puncheons  West  India  have  sold  this  week  at  145  Gd 
per  cwt. 

Cocoa. — 148  bags  Trinidad,  by  anetion,  sold  at  previous  rates :  ordi- 
nary to  middling,  Cos  to  80s;  good  to  fine,  83s  to  110s  per  cwt.  The 
consumption  of  West  India  has  been  in  excess  of  last  year's,  arid  the 
present  stock  of  12,200  bags  is  moderate.' 

Tea. — The  market  is  not  very  active,  but  the  common  kinds  of 
congou  and  fine  greon  teas  meet  with  some  inquii-y.  2,8fil  packages 
Indian  growth  sold  readily  at  full  prices,  low  broken  kinds  being  rather 
cheaper. 

Coffee. — A  steady  demand  has  prevailed,  at  the  reduced  prices  of 
last  week  to  a  further  slight  decline  upon  plantation  kinds.  The  sup- 
plies have  been  large,  and  numerous  public  sales  are  declared  for  the 
ensuing  week.  1,300  casks  755  barrels  and  bags,  by  auction,  chiefly 
sold  :  low  and  pale,  75s  to  778 ;  low  middling  to  fine,  78s  to  87s  fid. 
1,441  bags  native  went  off  steadily,  at  Gfis  to  G73  fid ;  superior, 
69s  fid.  122  half-bales  Mocha  were  chiefly  taken  in  at  95s  for  short- 
berry,  ba<lly  garbled.  82  cases  small  yellowish  Cochin  realised  783  to 
78s  fid.  100  bags  pale  JIanilla  were  taken  in  at  70s.  A  floating  cargo 
of  Rio  has  sold  for  the  Mediten'anean,  but  the  particulars  do  not 
transpire. 

Rice. — All  kinds  continue  firm,  in  consequence  of  the  bad  weather  for 
the  harvest,  but  there  was  not  much  speculative  demand  up  to  yester- 
day. Several  parcels  soft  grain  have  sold  at  9s  9d  to  lOs  3d  on  the 
spot ;  some  white  Bengal  at  123  1^  to  ICs  3d.  A  floating  cargo  of 
Necrancie  An'ioan  sold  for  a  near  continental  port  at  lOs  per  cwt. 
IMPORTS  and  bbi.ivKRiK3  of  KicE  to  August  19,  with  Stocks  on  hand. 
1865.  ISC*.  1868.  18«2. 

Import* ton«    24140     ...    32590    ...    2S740    ...    69250 

Oeliverles 41380     ...    60100    ...    .03280    ...    37650 

8'ock 20000    ...    28440     ...    40520     ...     61500  _ 

Spices. — A  few  cases  nutmegs  and  mace  sold  by  .auction  at  full  prices. 
Black  remains  steady,  with  a  few  parcels  of  Penang  and  Singapore,  selling 
by  private  contract  at  previous  rates.  2,fi26  bags  by  auction  weremostly 
taken  in,  viz.,  I,9fi7  bags  Trang  at  3id  to  S^.  445  bags  old  Batavia  at 
3d.  214  bags  Malabiir  were  sold  at  4^1  for  heavy  black  of  old  import. 
5,116  bags  Zanzibar  cloves  sold  steadily  at  3d  to  .3|d  per  lb.  71  cases 
cassia  lignea :  pile  1  at  SGs ;  pile  2  at  83s.  A  good  deal  of  business 
done  privately.  205  bags  African  ginger  were  taken  in  at  37s.  136 
barrels  Jamaica  sold  steadily  at  fiSs  to  89s  per  cwt. 

Saltpetre. — A  parcel  of  fine  Bengal,  at  23s  6d  per  cwt,  s  the  onlyi 
transaction  reported. 

IMPORTS  aaa  Deliveries  of  Saltpetre  to  August  19,  with  Stocks  on  baud. 
1865  1864  1863  1862 

Imports    tons      5050     ...      9801    ...     11550    ...     11940 

Deliveries „ 7020    ...      8520     ...      9290    ...     10780 

Stock 6430    ...      8430    ...      6075    ...      4290 

DyESTDFFS. — Gambler  has  fm-ther  declined  to  193  6d  to  193  9d 
per  cwt. 

Shellac  is  firmer;  and  some  kinds  rather  doarfer. 
Metals. — A  quiet  tone  still  pervades  the  market.  Some  few  contracts 
have  been  made  in  spelter,  at  21/  17s  Gd  to  22/  Ss,  according  to  con- 
ditions and  time. of  delivery.  A  few  sales  have  been  made  in  Straits 
tin,  at  87/  lOs  to  88/  lOs  per  ton,  according  to  conditions.  The  demand 
is  now  more  active.     Copper  remains  dull. 

Manilla  Hemp. — 8,500  bales  offered  by  auction  sold  at  32/  5s  to  35/ 
for  fair  to  good  roping,  being  rather  under  the  highest  price  attained 
last  week. 

Jute. — The  sales  on  Wednesday  comprised  4.425  bales,  which  sold  at 
easier  rates  in  some  cases  :  low  to  good,  11/  to  21/  53  per  ton. 

Oil. — Rape  coutinnos  active.  Linseed  oil  has  advanced,  32s  to  33s  6d 
being  paid,  according  to  date  and  delivery.  Cocoa-nut  firmer  :  Ceylon, 
43s  to  43s  Cd ;  Cocliin,  45s  fid.  Palm  firm,  and  fine  is  worth  32s  fid 
to  37s  9d  per  cwt.  Olive  dull.  Two  cargoes  of  Seville  have  sold :  one 
at  50/  10s,  for  Russia ;  one  at  48/  10s  per  tun,  for  the  United  Kingdom. 

Tallow. — Advices  of  higher  prices  from  Russia,  with  the  reduced 
supply  and  high  value  of  English,  gave  a  further  impetus  to  speculation 
since  last  Friday,  first  sort  new  Petersburg  Y.C,  on  the  spot,  touching 
45s.  The  market  has  since  been  less  animated,  \vith  some  reduction  : 
first  sort  Petersburg  Y.C,  448  6d ;  October  to  December,  44s  9d ; 
January  to  March,  45s  (id  to  45s  9d  per  cwt. 

Particulars  or  Tallow.— Monday.  August  21,' 1865. 


Coffee. — 500  casks  plantation  Ceylon,  and  130  cases  East  India  sold 
at  about  previous  rates. 

Rice. — A  cargo  of  Bassein  sold  at  lOs  lOJd  or  lis  Cd,  according  to 
destination.  4,900  bags  new  Rangoon,  by  auction,  part  sold  at  12s. 
40,000  bags  soft  grain,  privately,  at  9s  Cd  to  10s  fid  per  cwt. 

Oil. — By  auction,  110  tuns  sperm  were  chiefly  withdrawn  at  100/ 
per  tun. 

Tallow. — 450  casks,  by  auction,  chiefly  sold  :  Australi-in,  42g  to 
42s  9d  ;  Taganrog,  41s  to  45s  3d  per  cwt 


ADDITIONAL  NOTICES. 

Refined  Suoab. — The  home  market  for  refined  sngar  has  beeii  lietter 
supported  this  week,  lowest  price  4l8  fid  for  low  grocery  titlers.  Dutch 
crushed  unaltered. 

Gheen  Frcit. — The  market  this  week  is  dull  for  lemons,  in  conse- 
quence of  demand  being  checked  by  former  high  prices  and  large  arrivalfl 
per  last  steamer,  which  caused  sales  by  Keeling  and  Hunt  to  be  five  to 
seven  shillings  lower.  Nuts  in  good  demand ;  there  being  a  faUore  in 
the  Spaitish  crop,  it  is  anticipated  all  nuts  will  much  improve. 

Drit  Fruit. — The  market  continues   without  animation.     The   first 
cargo  of  new  Valencia  raisins  is  expected  at  this  port  early  in  the 
ensuing  week. 
English  Wool. — Very  quiet. 

Colonial  Wool. — Tbe  sales  progress  fii-mly  without  change  from 
opening. 

Hemp. — Russian  is  steady,  although  but  little  business  passing  this 
week  in  the  article. 

Flax  is  firm,  and  hoklere  demand  full  rates. 

Silk. — The  silk  market  has  been  more  quiet  this  week  without  much 
change  in  price  ;  in  Chinese  and  Bengal  rates  are  easier.    ■ 

Tobacco.— The  American  descriptions  purchased  have  been  confined 
to  immediate  requirements  at  steady  prices.  Other  growths  have  con- 
tinued in  good  demand,  and  sales  effected  to  some  extent  at  outside  quo- 
tations. 

Leather  and  Hides. — At  Leadenhall,  on  Tuesday,  the  supply  of 
fresh  leather  was  small,  but  it  was  generally  adequate  to  the  wants  of 
buyers.  An  average  amount  of  brsiness  has  been  done  throughout  the 
week,  and  prices  are  imaltered.  The  articles  in  the  smallest  supply 
were  good  crop  hides,  45  lbs  and  50  lbs,  light  common  dressing  hides, 
light  shaved  hides,  strong  English  bellies,  light  calfskins,  good  heavy 
Spanish  horse  hides,  and  prime  kips. 

Metals. — There  is  very  little  to  bo  said  about  metals,  as  they  are 
nearly  all  dull  of  sale.  Copper  is  unchanged,  although  the  accounts  from 
India  show  some  slight  improvement.  Iron  is  steady  for  the  most  part. 
but  some  kinds  are  a  shade  weaker.  Tin  keeps  at  last  week's  rates. 
Spelter  steady,  but  little  doing.  Lead  barely  so  firm.  Tin  flates  in 
good  demand  at  full  rates. 

Tallow. — Official  market  letter  issued  this  evening  :— 


Town  tallow  47 

Fat  by  ditto    3 

Yellow  Russia  „..„  M 

Melted  staff  _ _ 84 

Rough  ditto   - „ 19 

Oreavefl 19 

Good  dregs ~ C 


d 
3 

? 
6 


METROPOLITAN    CATTLE  MARKET. 

Thursday,  Aug.  24. — Our  market  to-day  was  very  moderately  sup- 
plied with  beasts,  chiefly  in  middling  condition.  Prime  breeds  moved 
off  freely  at  prices  quite  equal  to  Monday  last.  Otherwise,  the  beef 
trade  was  heavy  at  barely  late  rate  rates.  "The  top  figure  was  6s  4d,  the 
extreme,  5s  fid  per  8  lbs.  The  show  of  sheep  was  rather  limited,  never- 
theless the  mutton  trade  Wiis  quiet  on  former  terms.  A  few  Downs  and 
half-breeds  sold  at  fis  8d  per  8  lbs.  The  few  lambs  on  o£f  were  disposed 
of  at  from  fis  to  7s  per  8  lbs.  Calves  moved  off  slowly  at  late  rates, 
viz.,  from  43  2d  to  5s  2d  per  8  lbs.  Pigs  were  quite  as  dear  as  last 
week  ;  but  milch  cows  were  very  dull. 

Per  8  lbs  to  sink  the  offal. 


Coarse  and  inferior  beasts  3 

Second  quality  ditto  4    2 

Prime  ]arf.Q  oxen    4  10 

Prime  Scots,  Ac 5    2 

Coarse  and  interior  sheep  4    6 

Second  quality  ditto  6    2 

Prime  coarse-woolled  da.  5  10 


d       s 
0  to  4 

4 


0  j  Prime  Southdown  sheep    6 

R  I  Large  coarse  calves  4 

0  j  Prime  small  ditto „„    4  10 

4  I  Large  bogs 4  0 

0  I  fSmall  porkers 4  8 

8  j  Suckling  calves. each  19  0 

2  I  Quarter  old  store  pigs...    3S  0 


d        • 
4  to  6 


4 

8 

H 

? 

4 

6 

4 

10 

22 

0 

?» 

0 

1862. 

ca»k8. 

Stock  this  day  86,674 

Delivered  last  week 1,667 

Ditto  from  Ist  June 17,622 

Arrival  last  week 2,464 

Ditto  from  1st  June    15,844 

Price  of  Y.C 48s  8d 

P'->«eof  Town 6tjs  Od 


1868. 
casks. 
41,875 
941 
10,866 
1,424 
14,997 
42s  6d 
43s  4d 


1864. 

casks. 

43,083 

99B 

11,808 

5 

9,870 

41s  9d 

43»  Od 


1865. 
casks. 
29,952 

2,496 
17,871 

4,201 
15,340 
44s  6d 
47a  itd 


Lambs  68  Od  to  78  Od. 

Head  of  stock  on  sale. 

Total  Supply— Beasts,  970;  cows,  1.50;  sheep' and  lambs,  7,200;  calrea,   710; 

pigs,  350. 

Foreign  Supply— Beasts,  460;  cows,  — ;  sheep  and  lambs.  3.500  ;  calves  700;  pigs. 


NEWGATE  AND  LEADENHALL. 
Per  8  lbs  by  the  carcase 


Fmdat  Evsnino. 


POSTSCRIPT. 

SuOAR. — The  market  is  firmer.  1,813  casks  West  India  sold,  making 
.5,332  casks  for  the  week.  350  tons  grainy  Madras  .laggery  are  reported 
at  27a,  being  rather  dearer.  A  floating  cargo  of  Havana,  No.  14^,  sold 
at  2fi8  M ;  one  of  Cuba  at  22s  3d  for  the  United  Kingdom.  1,442  bags 
Mauritius,  and  2,57fi  bags  Penang,  by  auction,  went  .at  previous  rates. 


d       s  d 

Inferior  beef  3    0  to  3  8 

Middling  ditto  3  10        4  2 

Prime  larfje  ditto  4    4        4  6 

Prime  small  ditto 4    6        4  8 

Veal 4    0       5 


Lambs,  6s  Od  to  68  04 


Inferior  mutton «.. 

Middling  ditto    ».. 

Prime  ditto 

Large  pork .,«    3    6 

Small  pork „..    4    6 


d        a 
0  to  4 


4  10 

5  « 


i    4 

5  10 

4  4 

5  0 


HOP  MARKET. 

Borough,  Fridaj',  Aug.  25. — The  plantation  accounts  being  favour- 
able, picking  having  been  fixed  to  be  pretty  generally  commenced  early 
next  week,  with  the  prospect  of  an  abundant  crop,  very  little  bussiness 
is  passing  in  any  description  of  hops.  IVices  arc  without  material 
change.     New  hops  are  quoted  at  fi/  to  9/  per  cwt. 

POTATO  MARKETS. 
Borough,  Friday,  Aug.  25. — Moderate  snpphes  of  potatoes   are  on 
sale.     The  trade  is  slow,  at  about  previous  rates.     Regents,  608  to  lOOs ; 
Shaws,  50s  to  708  per  ton. 
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COAL  MARKET. 
Fridat,  Aug.  25. — WiiUsead: — H^wwell,  20a — Hotton,  203 — South 
Hetton,  20s— Ea£t  Hartlepool,  19a  9d— Stewarts,  203— Teea,  19a  9d— 
Hetton  Lyons,  ISs  3d— Eden  Main,  I83  9d— Riddoll's,  18s  Gd— 
Tunstall,  18s  Gd — Cowpen  Hartley,  ITs  9d — Hasting3,Hai-tley,  ITs  9d — 
Tanfield  Moor,  133. — Shipa  at  market,  37 ;  sold,  15 ;  gas  contracts, 
20 — 35  ;  unsold,  2 ;  ships  at  sea,  60. 


LIVEEPOOL     MAEKETS. 


WOOL. 

{FROM  OUR  OWN  CORRESPONDENT.) 

Fkidat,  Aug.  25. — There  has  Loen  rather  more  business  done  this 
week  thau  during  the  preceding  one,  but  pricea  show  in  some  cases  a 
slight  tendency  iu  favour  of  buyers,  whilst  some  descriptions  cannot  be 
moved  at  all  for  want  of  demand. 


CORN. 
fFsOM  OUR  OWN  Correspondent.) 
Friday,  Aug.  25. — The  market  moderately  attended.  Wheat  must 
be  quoted  Id  and  2d  dearer  than  on  Tuesday,  but  business  is  small. 
Flour  is  offered  at  Tuesday's  rates.  Indian  corn  Gd  lower  for  mixed 
American.  No  change  in  other  sorts.  Beans  firm.  Oat3  and  oatmeal 
in  moderate  request  at  f  oi-mer  rates. 


hamptou,  dealer  in  fish — Edward  Hughes,  Liverpool,  cart  owner — 
R.  Jeffery,  Todpool,  Cornwall,  miner — J.  P.  Jeffs,  Gloceater,  carver — W. 
Johnson,  Towccster,  bricklayer — M.  Jones,  Kenfig  hill,  near  Bridgend — 
J.  Littler,  Evesham,  saddler — G.  Lowther,  Newcastle-upon-Tyne, 
optician — H.  Mableson,  Boston,  blacksmith — R.  Manning,  Dartmouth, 
innkeeper — T.  Marshall,  Groat  Eversdon,  Cambridgeshire,  lime  burner — 
H.  Moreland,  Whitley,  near  Reading,  commission  agent — W.  Moms, 
Cardiff,  grocer — J.  Nicholson,  St  Helen's,  Lancashire,  stonemason — S. 
S.  Ossitt,  late  of  Leeds,  provision  dealer — J.  Powis,  Weston-super-Mare, 
schoolmistress — J.  Richardson,  Bradford,  Yorkshire,  ginger  beer  manu- 
faotm-er — T.  Suowdon,  Alnwick,  saddler— T.  Sothertou,  Bewdley — T. 
Stubbs,  Leeds,  cabinet  maker — .7.  Sutcliffe,  Halifax,  dyer — I.  Turner, 
Pontefract,  cabinet  maker — R.  F.  Weighill,  West  Hartlepool — H.  E. 
Williams,  Llanboris,  flour  dealer — J.  Wildgoose,  Birkenhead — G.  Hunton, 
Stockton,  ale  merchant. 

SCOTCH  SEQUESTRATIONS. 
A.  Brown,  Newhaven,  painter — J.  Pitt,  Glasgow,  commercial  traveller 
— R.  Stewart,  Glasgow,  flesher — R.  Tumbull,  Stow,  Edinburgh,  joinerJ 


CtJf    #aietif. 


Tdesdat,  Aug.  225 
BANKRUPTCIES  ANNULLED. 

J.  Brooks,  Hunslet,  Yorkshire,  paper  merchant — G.  C.  Slaney,  Dorset 
terrace.  Great  Dover  street. 

BANKRUPTS. 

W.  Baker,  sen.,  late  of  Croydon — A.  Bruce,  and  T.  W.  Sears,  Park 
street,  Camden  town,  coUar  manufacturers — R.  Clipson,  Great  Windmill 
street,  beershop  keeper — J.  Crouch,  Wimbledon,  bricklayer — J.  G. 
Crozier,  New  Tiirnstile,  bookseller — E.  Green,  Great  Tower  street,  wine 
merchant — H.  Gurney,  Harrow — W.  E.  Hall,  Oakley  street.  King's  road, 
Chelsea — W.  jerman,  Ijower  Calthorpe  street,  Gray's  inn  road,  printer — 
W.  Johnson,  Westbourne  grove,  Bayswater,  and  St  Mary's  terrace, 
Kensal  green,  picture  dealer— G.  E.  Laveraclc,  Walthamstow,  secretary 

M.  C.  Lynch,  late  of  Durham  place,   Lambeth  road — W.  A.    Marriott, 

Albion  road.  Hammersmith,  and  St  Helen's,  Jersey,  commission  agent — 
J.  E.  Mathew,  Elverston  place,  South  Kensington,  and  Conduit  street. 
Regent  street,  surgeon — J.  Nash,  New  Bamot,  labourer — T.  Parfltt,  jun., 
Queen  street,  Horsleydown,  stonemason — H.  Porter,  Windsor,   beershop 

keeper R.  C.  Preston,  York  road,  Lambeth — J.   Smart,    Bartholomew 

road  north,  Kentish  town,  smith — M.  Williams,  Talbot  terrace,  Bays- 
water — J.  Addicott,  Nottingham,  joiner — S.  Alker,  Hulme — S.  Amass, 
Ipswioli,  beerhouse  keeper — P.  Beirns,  Liverpool,  tailor — J.  Bell, 
Sheffield,  cutler — R.  Beman,  Bridgnorth,  boot  manufactm-er — E.  Bicldey, 
Chester,  boot  maker — E.  Bold,  St  Helen's,  Lancashire,  licensed 
victualler — E.  Bond,  late  of  Wolverhampton,  maltster — T.  Buitows, 
Nottingham,  boot  manufacturer — R.  Coates,  Kidderminster,  licensed 
victualler — J.  Dalziel,  Shrewsbury,  draper— J.  Edwards,  Kingswinford, 
carpenter — M.  Evans,  Birmingham,  barman — P.  Ford,  Fixby,  York- 
shire, innkeeper — T.  Giles,  Darlaston,  screw  forger — J.  Hassall,  Wolver- 


GAZETTE  OF  LAST  NIGHT. 

BANKRUPTS. 

P.  Dietrich,  Dorset  place,  milliner — .7.  C.  Wilson,  Lime  street, 
engineer — J.  Payne,  Chatham — W.  Holman,  Forest  hill,  slater — W. 
Assiter,  Maidstone,  stone  mason — T.  Bmiyard,  Maidstone,  fruit  dealer — 
H.  Filipowski,  Bm-tou  crescent,  clerk — W.  Williams,  Islington,  waiter — 

C.  T.  Zincraft,  Law-rence  Pountuey  lane,  agent— A.  M.  Box,  Leadeuhall 
market,  licensed  victualler  —  C.  W.  Kitts,  East  India  avenue,  ship 
broker — C.  Roberts,  Hornsey  rise,  gi'ocer — G.  de  Maria,  Lisle  sti-eot,  jam 
manufacturer — J.  E.  Smith,  Wood  street,  Cheapside,  and  Stamford 
street,  shirt  manufacturer — W.  Skinner,  Tunbridge  Wells,  bricklayer — 
S.  Isaacs,  Whitechapel,  furrier — W.  Hoydon,  Basingstoke,  stonemason — 
H.  Davison,  Brompton,  baker — H.  J.  Le  Pipre,  Sandwich,  licensed 
victualler — G.  A.  Symonds,  Poland  street,  bill  broker — J.  Eyre,  Wel- 
lingborough, shoe  manufactm-er — H.  Stretton,  Highgate,  schoolmaster — 
J.  5.  Clark,  Bethnal  gi-een  road,  baker— J.  H.  Mostran,  Tottenham 
coui-t  road,  licensed  victualler— J.  Sandeman,  Southampton,  gutta 
poroha  dealer — J.  Bcsant,  Lower  Thames  street,  ship  broker — J.  A. 
Taloen,  Fenchurch  street,  ship  broker — Charles  Peacock,  South 
Lambeth — J.  K.  Kendal,  King  Edward  street,  warehouseman — 
Richard  Low,  Richmond  terrace,  Wandsworth,  retailer  of  beer — 
W.  Mellor  and  G.  Mellor,  Leek,  silk  manufacturers — A.  Tranter,  St 
George's,  builder — W.  Bm-gess,  Birmingham,  chandelier  manufacturer — 

D.  Rees,  Bath,  currier — J.  S.  Dane,  Haverfordwest,  music  seller — J.  B. 
Rood,  Exeter  and  Aldersgate  street,  leather  dresser — R.  Major,  Bridport, 
auctioneer — C.  RetaUick,  Saint  Austell,  cattle  doctor — J.  L.  Prenderson, 
Kingston-upon-Hull,  agent — 0.  Watson,  Birkenhead,  brewer — J.  Parker, 
Liverpool,  merchant — E.  Lees,  Ashton-under-Lyne,  agent — J.  Smith, 
Stockport,  gi-ocer — E.  A.  Key,  Chelford — I.  Butts,  Aston,  journeyman 
— W.  Davis,  Aston  road — H.  J.  Lovatt,  Leek — C.  Bartlett,  Wonersh, 
beerhouse  keeper — J.  Laiglit,  Tipton,  gi'ocer — A.  Winter,  Havant, 
mariner — J.  Sharp,  Sheffield— J.  Robinson,  Stockton,  contractor — J. 
Mason,  Manchester,  metal  broker — S.  Witten,  Salford,  jeweller — J. 
Thicket,  Birmingham  Moor — W.  Murton,  CarUsle,  plumber— J.  Livesey, 
Penwortham,  gai-dener — R.  Kenyon,  Hanley,  clerk — A.  A.  Shaw,  Norton- 
in-the-Moors— J.  Colclough,  Tunstall,  potter — W.  White,  East  Dean — C. 
Mosedale,  Yoxall — J.  Drape,  Brighton,  seller  of  cordials — D.  Davies, 
Mold,  shoemaker. 


MtxnX    l^atlbas    traffic    ltetttvn»< 


Mame  of  Railway! 


Week 


-RECEIPTS- 


Belfast  and  Northern  Counties  ... 

Blytll  and  Tyne      

Bristol  and  Exeter 

Caledonian 

Detroit  and  Alilwaultee     ■ 

Dublin  und  Drogheda      

East  Indian 

Grand  Trunk  of  Canada 

Great  Eastern         

Great  Indian  Peninsula 

Great  Northern      

Great  North  of  Scotland  ... 
Great  Southern  &  Western  (Irish 

Great  Western         

Great  Western  of  Canada 

Lancashire  and  Yorkshire 

London  &  Ncrth-Western,  fcc. ... 
London  and  Blackwall 
London,  Brighton  &  South  Coast 
London  and  South-Western 
London,  Chatham,  and  Dover  \ 
Metropolitan  Ex.  <fc  Branches/ 
London,  Tilbury,  and  Southend... 

Manches.,  SlietHd,  &  Lincolnshire 

iMaryport  and  Carlisle 

Metropolitan  

Midland        

Midland  Gt  Western  (Irish) 

Monklands 

North  British  

North-Eastern — Berwick  ... 

Do.  York 

Do.  Leeds 

Do.  Carlisle         

Do.  Stockton  and  DaTlins;ton 

Nortn  London 

yorth  Staflordshire  ,„ 

Scortisn  North-Eastern    ... 

South-Eastem        ..         ,, 

Sovith  Devon  

TafrVala 

Ulster 

Waterford  and  Limerick  ... 


1864 
Aug. 


July 
Aug. 
July 

Aug. 
June 
Aug. 


£      I    i 

1391  10    9 

(ISO     0     0 

6030    0    3 

11296  15  11 


Mercbandist 
minerals, 
cattle,  &c. 


f544  2  3 
42U24  16  7 


23S90  0'  0 

65563  0  0 

196 a  0  0 

21209  U  0 


129SI     0    0 


S33 


s     d 
9    6 


1970  0  0 
2448  16  6 
.6SS0    7     9 


Total 
Receipts. 


13)93  17    8 


2926  18  10 
34064  Ifi  7 


0  0 

;8180  0  0 

2. '7  0  0 

4485  0  0 


16S0  0  0 


2196  0  0   42: 
6627  0  0 
403  0  0 


3101  16  5 


13602  0  0 


24593  0 
3632  16 


149S  0 
726  0 


0 
,3615  0 
1156  0 


6136 
1278 


646  0  0 


X   > 

2225  0 

2609  0 

8073  16 

28L77  2 

6827  0 

2819  17 

25139  0 

24138  0 

33666  16 

HIS?  0 

S8634  0 

3491  0 

9471  1 

76089  13 

12600  0 

46926  0 

12373S  0 

2190  0 

25694  0 

30382  0 


14611  0  0 


2622  0 
20142  0 

1669  0 

2687  9 
61234  0 

6101  12  S 


3am  e 
week 
1864 

£ 

2018 

2446 

7662 

27841 

4163 

2284 

23443 

21739 

31966 

8350 

33111 

3268 

8356 

76413 

9806 

46S18 

116564 

2140 

2387C 

28769 

13373 

2556 
18544 

1676 

2076 
49674 

4732 


per 

mile 

per 

week 


28132  u  0 


76286  0  0 


3596  4  1 
8233  0  0 
6990  0 


30728  0 
4910  16 
6903  0 
26.36  0 
1372  0 


£ 

22 
93 
66 
69 
30 
30 
'ii 
17 
46 
26 
95 
34 
24 
69 
86 

116 
97 

38O 
94 
62 

109 

68 
81 
55 
;16 
76 
19 


Miles 
open  in 


1866      1864 


27272 


33i-:7 
8044 
6l>86 
29397 
4707 
6738 
2426 
1266 


399 
31 
50 
99 
60 
97 
24 
17 


99| 
28 

12U 

408 

189 

76 

1106 

1377 

721i 

690 

404 

100 

S87i 
1280 

346 

403 
1273} 

H 
272 
4901 

127i 

46 

246 
28 

672| 

2604 

71j 

698t 


1194i 


268 
13a 
3u8 

98 

57 
106i 

77 


28 
121i 
281  i 
189 
75 

1065 

1335 
663 
553 
366 
100 
3871 

1236 
345 
403 

1255J 

4 
2674 
464i 

127 
46 
242J 

28 

3} 
641 

260{ 
71. 


2£S 

138 

3t6 
75i 
17 

1061 
77 


=>' 
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C  U  M  M  E  R  C 1  A  L   TIMES  '"°f  r",""^  <v°''  5"i 

weekly  Price  Current.        '        ^'    •  •       •     l 


j^rTtie  prices  In  the  foUowinit  ll»t  sr 
caretully  reviserl  every  rriaay  aftemuon 
b/  an  eminent  hoaso  in  e&ch  department' 

LONDON,  Fair.Ar  EriKiHa. 
Aid  6  per  cent,   to    duties  on    peppei 
and  to>tsco,  onil  }  per  cent,  on  wines 


alios  Inty  tree  ■ 

First  sort  Pot,  U.S.  p  cwt    0 

Montreal 28 

Fti-st  sort  Pearl,  U.S. 0 

Montreal 31 

□OOOa  daty  Id  per  lb 

Westlndia percwt  .'i2 

Onayaqnil  _ -...  70 

Bratll __  37 

rtoffee  anty  3rt  per  lb 
.famalca,  Kood  midOling 

to  fine   per  cwt  85 

line  01  d  to  mid  . .  74 

tfocba,  unKarbted fiO 

garbled,  com.  to  good  8.5 

garbled,  line 102 

^yIon,natiTe,ord  to  tine  65 

ordinary 60 

plantation,     ordinary 

to  fine  ord 70 

fine  fine  ord.  to  mid   78 

good  mid.  to  fine 83 

Java 60 

SIngapore.ord  to  goodord  53 
Snmatra  and  Padatig  •-.  53 
Madras  and  TellicheriT  64 
Malabar  and  Mysore.....  68 

StDomingo 58 

Brazil,  washed  _ _  70 

good  and  fine  ord 63 

common  to  real  ord  ...  60 

Costa  Rica «...  65 

Havana  and  Caba 64 

Porto  Rico  A  La  Gaayra  65 

UrugTB  and  Dyes  dntr  free 

Aloes,  Barbadoes...pcwt  60 

Algol,  Bologna 90 

Bara,Peruvian,  pale.p  lb    1 

Quercitron percwt    6 

Camphor,  unrefined 92 

Castol  oil,  good  pale  p  lb  0 
Saflron 31 

COCHIMEAL 

TeneritVe  .« ...  «.per  lb 

Mexican .«    2 

Lao  Dte — good  to  fine.    1 

Tnauaaio 

Bengal  .. per  cwt  2G 

Madras    — ...— 18 

China  —  27 

Tiua  JaromcA,  C:itcb  24 

Gambler ~..._    0 

DyewOOds  dnty  free      £ 

Eaasii.  Woop  ...per  ton  60 

Tdbtic,  Cuba _ 

Jamaica  ...«.- 

LoowooD,  Gam^eachy. 
Jamaica  

Red  SanitDEEe......... 

SiTiH  Wood 7  10 

KygB— French 120    48  6d 

Ifrult — Almonds  8 

Jordan,  duty  free,newl25 

Barbary  sweet  52 

Bitter  48 

CcaxAKTs,  dnty  7s  P«r  cwt 

Patras.  new  20 

Vostizza,  now    27 

Island,  new 23 

Gulf,  new  28 

Fl<J8.  duty  7s  per  cwt 
Turkev  ,„  per  cwt  dp  31 

PLtiMS,  dnty  78  per  cwt 

French,  bottled 70 

German  20 

PauNBSfdaty  7sncw  d  p  20 

Raisims,  duty  78  per  cwt 
Valencia,  new  ...__  38 

Muscatel 5 

Smyrna.red&Chesme  29 
Sultana 38 

Oeakoes  ■ 

St  Michael,  1st  quality, 

large  box 0 

Dn.  2nd  quality 0 

Valencia 0 

LisbonASt  Ubes,  {cb  0 
Sicily per  box  16 

Lbmovs 
Messina per  case  25 

Barcelona  nuts.. .per  bag  33 

Spanish  nuts p  br     0 

Brazil  nuts 34 

Cchor  nuts per  100  16 

Flax  dnty  free  £ 

Riga  K  per  ton    0 

—    W  F  P  K 68 

St  Petersburg,  12-hcad...  SS 
—  9-head      34 

Egyptian,  govt  dressed      60 
—       native  ditto       20 
Hemp  duty  free 

St  Ptrsbg,  clean,  per  ton  29  10 
ontshot  .,.„___...  28  0 
hall.clean  _  27    0 

Riga,  Rhine  ....... S4    0 

JfanllU  28    0 

East  Indian  Sann. „  14    0 

China  graaa, o    0 

Jate ..._,_..„ 10  10 

rejections 9    6 

cuttings   ..„ _,    6    J 

ColiwYam,  good  i  fine  30    0 

ord  to  fair 30    0 

fibre 19    0 

«>?«  ..-.~ 20    0 

Junk ^         0 


0  115 
0  82 
0     60 


a 

d 

0 

(1 

29 

0 

0 

fl 

32 

0 

0  105 
0  84 
0  84 
0  100 
0  110 
6  73 
0    C4 


6  100 
0  92 
0  72 
0  72 
0  100 
0  104 
0     73 


8 
6 
0 
0 
0 

11 

9 

11 

0 
6 
0 
6 
« 


8  10 
5  10 

9  0 

3  10 

4  12 


0  800 
0     85 


d 

0  180 

0       0 


0 

£      s 

70  0 
9  10 
6  10 

10  10 
3  15 
5     0 

15  5 
6i  0, 
d 


0     70     0 


0  130 
0  0 
0    23 


46 
116 
S3 
43 


6  10 
72  0 
45  0 
SO  0 
82     0 

0    0 


0 
Do  k  R.  Grande,  saltd    0 

Brazil,  dry 0 

drysalted ^ 0 

Drysalted  Mauritius 0 

Rio,  dry  Rio  Grande    .-    0 

WcBt  Coast  hides 0 

Cape,  salted  0 

Au.itralian „    0 

New  rork o 

East  India  ...» o 

Kips,  Russia 0 

S  America  Horse,  p  hide    8 
IndlKO  duty  free 

Bengal porlb    1 

Oude   .„ ~~.«    2 

Madras    ....—.«,....,„,„     1 

Knrpah  „._ „    i 

Manilla _....„    i 

Leather  per  lb 

Crop  hide.<i...._  80  to  46  lb 

do        60        65 

English  Butts  16  24 
28  86 
Butts  16  25 
28  86 
28 
40 


9  2 
6     6 

6  10 
5  11 
4     0 


do 
ForelgE 

do 
Calf  Skins  .„_ 

do 


35 

60 

do  80     100 

Dressing  Hides __ 

Shave*^       do    „ 

Hortu  Hides,  English... 

do     Spanish,  per  hide    6 
Kips, Petersburg,  per  lb    1 

do    East  India  „    0 

Metals— CorrEE  per  ton    £ 
Slieating,  bolts,  «c....  91 

Bottoma  ™ „..,  96 

Old  ~ _  79 

Tongh  cake   ™  86 

Best  select  .„ „  88 


0  U 

1  4 
1  2 
1  4 
0  llj 

0  llj 

1  8 
1  7 
1  2 

0  lit 

1  0 
0  10 
6  0 


1  10 
1  8 


1 
1 
17  0 
1  9 

1  11 

£  8 

0  0 

0  0 

80  0 

0  0 

89  0 

£  s 

8  6 

9  0 
10  5 

10  10 
4  0 
7  10 
7  6 

2  16 

11  0 
19  10 

0  0 
0  0 
28  0 
0  0 
18  15 
15  0 


Ibon,  per  ton 

Bars,  Dec,  British g    o 

Nail  rods.. „„...    8  10 

Hoops „    9  10 

Sheets..  . „    9  10 

Pig.  No.  1,  Wales—...    3    0 

Bars    7    6 

Ralls _.. ...    7    0 

Pig,  No  1,  Clyde  2  14 

Swedish  10  15 

Lead,  per  ton— Eng,  pig  19    0 

sheet    20    6 

red  lead  _ 21  10 

white  do  ....__„  27    0 

patent  »hot~ „  22  10 

Spanisnpig   _  18  10 

Steel,  Swedishin  kegs..  14  15 
in  faggots.......  17    0 

Speltxe,  for  per  ton_  23    0 
Tin 
English  blocki;,  pton  93 

bars  in  barrels  94 

Refined  ™ „  97 

Banca _...  91 

Straits 88 

Tm  Plates,  per  box       s 

Charcoal,  I  C ...  27 

Coke,        I  C.- _  23 

Hoiaases  duty  3s  ed. 

British,  W.I per  cwt  15 

Foreign   „.„ 14 

East  India 14 

OUs— Fish  £ 

Sperm „  per  tunioo 

Head  matter  ...„ 100 

South   Sea ..«,„  44 

Seal,  pale    39 

Cod „ 47 

East  India 81 

Olive,  Gallipoli  .„_ 54 

Sicily   50 

Palm „  per  ton  82 

Cocoa-nut  ._ 4S 

Rapeseed,  pale  (foreign)  47 
Linseed  „„„„ 32 

Black  Sea  _.„... p  qr  63a  Od 

St  Pctersbg  Morshank    0    0 
Do  cake  (English;  p  ton  10 

Do  Foreign „ „    9 

Rape     do     «.,.,..,„.,    5 
Petroleum — per  tun. 

Crude  Pennsylvania ...  20 

Crude  Canadian 11 

Refined  per  gal  28 

Provlslona— Duty  iite. 
Butter-Waterford  pcwtl22<0dl24s  0« 

Carlow „ 124    0      0    0 

Cork  4ths  new  .._...101    0      0    0 

Limerick _1I2    0  114    0 

FrIesUnd  fresb 112    0      0    0 

American  new   ,. 116    0      0    0 

Jersey 96    0  110    0 

Bacon,  singed— Waterf.  71    6      0    0 

Hamburg 61    0    «2    0 

Hams— York „  80    0    90    0 

Irish—— .„..,.. 76    0    90    0 

Lard— Watertord  <t  Li- 
merick bladder  _—  72 

Cork  and  Belfast  do...    0 

Firkin  and  ke.-^  Irish  64 

American  A  Canadian    0 

Cask  do  do  60 

Pork— Amer.  A  Can.  p.b  90 
Beef— Amer.  t  Can,  p  tc  98 


0 
22 

0 
0 
0 

92 
0 

8 

28 
24 

16 
16 
15 
£ 
0 
0 
0 
40 
0 


0 
0 
0 
0 
0 
0 

64  10 
0     0 

37     0 

45  10 
0     0 

82  10 

0.  0.; 

0  0 
10  10 
10     5 

6  IC 

21  0 
0  0 
28  9d 


74 

0 

0 

0 

64 

0 

112 

62 

64 

22 

68 


Cheese — Edam 60 

Gonda..-. _...  48 

Canter.. — ...  18 

American    —.....——  60 
Rloe  dnty  free 

Carolina    .. percwt  35    0    4S    0 

Bengal,  yellow  A  white    9    0    16    6 

Madras ....—     9     0     12     0 

Java  and  Manilla 10    0    21    0 

Baco  duty  41d  per  cwt 
Pearl  „.„_....  per  cwt  17    6    28    0 


Saltpetre.                      s 

d 

8 

fi 

t^ 

Bombay  and  ScinJe  19 

0 

23 

English,  refined.... 23 

0 

:9 

NlT»AIl0»80DA....._.„   13 

0 

14 

Seeds 

Caraway percwt  36 

0 

38 

Canary — per  qr  44 

0 

43 

Clover,  red  .....per  cwl  60 

0 

70 

white ..—  45 

0 

70 

Coriander .. —  22 

0 

24 

LIcseed,  foreign  per  qr  64 

0 

68 

English   „ 65 

0 

74 

Mustard,  br   p  booh  12 

0 

15 

white 12 

0 

14 

Rape,  per  last  of  10  qra  jE38 

0 

42 

SlUtduty  free                      • 

d 

8 

Snrdah ..per  lb  30 

0 

32 

Cossimbuzar  < 

Oonatea  

Comercolly..., 
Bealeah,  Ac.  . 
China,  TBatlee  , 
Taysaam  — .... 
Canton.. 


20 
18 

la 
0 

26 
18 
0 
Thrown  !..ii.„.i!i!!.iii  * 
40 
0 
0 
0 
0 
0 


Raws— White  Novi 
Fosaombrone 

Bologna 

Roya'.s 

Trento _ 

Milan _ 

OaOAMZINEt 

Piedmont,  22-24    — ...  48 

Do  24-28    43 

Milan  &Bergam,  18-22  40 

Do.  22-24  *" 

Do.  24-28  40 

Do.  28-32     0 

r»AM8— Milan,  22-24  _  40 

Dc.  24-28  ..  40 

B«OTiAs— Short  reel  ...    « 

Long  do —    0 

Patent  do   — 40 

PiasiAMs    .„— — ,„  17 

Spices,  In  bond— ParrEB,  duty  6d 

Malabar    „. ..per  lb    0    SJ    0  4i 

Eastern   .....„_    0    2}    0  3j 

White  .. 06      12 

Pimento,  duty  tree 

mid  and  good  ...per  lb    0    3J    0  22 
CiHNAHOM,  dnty  free 

Ceylon,  1,  2,3    —    16      3    0 

Malabar  &  Telllchery    10      18 
Cassia  Liomea,    duty 

free    percwt   80    0    88    0 

Cloves,  duty  free 
Amboyna    and    Ben- 

coolen  ...—..per  lb    0    4i    1    4 
Bourbon  and  Zanzibar    0    3      0  3| 
OmsEx,  duty  free 
East  India  com.  p  cwt  27    0    37    6 
Do.        Cocliln  and 

Calicut .  68    0  ISO    0 

African    36    0    38    0 

Mace,  duty  free  ...per  ib    0  10      3    4 
NoTJiEos,  dnty  free.. . p  ib    0  10     4    2 
Spirits  Rum  duty  10s  2d  per  gaL 
Jamaica,  per  gal.,  bond 

16  to  25  0  P ... .      2    8 

80  to  35     —  —  — ..—     8     4 

fino  marks 4    6 

Domerara,        pr>ol 1     9 

Leeward  Island  — > 1     7 


2  10 
8  3 
6  0 
1  10 
1     8 


East  India 

Foreign  —  ».m 

Brandy,  dnty  10s  6d  p  gal 

Vintage  Of  CJ*^*- 

Ist  brands<  1^82  ." 


in  hhda 

Geneva,  common . 
fine. 


10      6 
4      6 

2       8 
9     3       9 
2     0       2 
2     4       2     6 
Corn  spirits, pf  duty  paid...  II  10      0    0 
Spirits  f.o.b.    Exportation     16      18 
Malt  spirits,  doty  paid...  12    6    13    6 
Buqrar- Duty — refined,  128  lOd;  white 
clayed,  lis  8d;  yellow,  10s  6d;  brown, 
9s  4d;    brown  qualities,   8a  2d;    cane 
juice,  6s  7d ;  molasses.  38  Gd  per  cwL 


Britishplantatlon,yellow  22 
brown  ...— —  19 

Mauritius,  yellow —  22 

brown  — —  17 

Bangal,crys.,guod  yell  jw 
and  white  ...........    25 

Benares,  grey  &  white  22 
Date,  yellow  and  grey  20 
ord  to  fine  brown 16 

Peouug,  grey  and  white  25 
brown  and  yellow    .«  17 

Madras,  grny  yel&wblte  22 
brown  and  soft  yellow  1^ 

Jaggery  16 

Slam  and  China  white...  23 


brown  and  yellow.. 
Manilla,  clayed ...... 

muscovado  —...... 

Java,  grey  and  white. 


brown  and  ye- Jew  ..m.  1** 
Havana,  white  ,.  27 

brown  and  yellow——  20 
Bahla,  grey  and  while,.  '3 

brown  —....... J" 

Pemam&Paralba,  white  " 

brown  and  yellow....  *° 
For.Mus.lowtofine  grocy  2j 

brown— —  '■^ 

Rehned— For  censnmption 
8  to  10  lb  loaves..—..  4^ 
12  to  14  lb  loaves  ....—  4^ 
Tltlers,  22  to  24  lb    ....  43 
Lumps, 45  lb —_—..._  4I 

Wet  crushed  — 3» 

Pieces — -  8? 

BMtirds ^  26 

Treacle    - ~. 1* 


SUGAR— Rxr.  continued     ad      »    d 
For  export,  free  0  n  board. 
Turkey  oaves,  1  to  4  lb.  43    0    43    6 

>lb  loaves —  —  —  . 36    v    3«    « 

101b    do —  35    6    3C    0 

141b    do.    — . — ....    00     0    0 

Tltlers,  22  to  28  lb  —  _  S-l     0    33     6 

Lumps, 40  to 451b ,.    0    0      0    0 

Crualied  —  .„..._«,  32    0    32    c 

Bastards....^ — —    0    0      0    0 

Treacle    15    6    18    0 

Dutch,  refined,  (.  0.  b.  In  Holland 

eib  loaves _.„.„  87    0      0    0 

101b  do      — —  36    0     0    0 

Superfine  crushed 30    6    31    0 

No.  1,  crushed 29    9    30    0 

No.  2 _  28    3     28     6 

Belgian  refined,  f.  0.  b.  at  Antwerp. 

8  to  10  lb  loaves .„    0    0      0    0 

Crushed,  1 „...—     0    0      0    0 

Tallow— Duty  free 
N.  Amer.  melted,  p  cwt    0    0      0    0 
St  Petersburg,  1st  Y  C  44    0      0    0 
Tar— Stockholm,  p  brl—  15    6     0    0 

.Arcaangel 17    6      0    0 

Tea— duty  6d  per  lb. 

Congou,  low 0    7      ft    81 

common    0    9      0  10 

ra.  str.  to  str.  bk.  If.  ...    0  11      18 
fine  and  Pekoe  kinds...    1    1      »    » 

Souchong 0  11      S    C 

Pekoe,  flowery    0    9      S    0 

Orange 0  10 

Plain  Caper 0    6 

Scented  Caper 0    9 

Oolong  0  11 

Twankay  common. 0    6 

Hyson  kmd 0  10 

skin   0    6 

Young  Hyson 1    2 

Canton 0    7 

PingSucy  andMoyune...    2    2 
Guupowder 1    2 

Tiinber-Dntyls-Thnber 

AHewnWood — Dantzic 

and  Memelflr...per  load  50  0  7S  q 

Riga  Br  —.„...„._—.„  65  0  70  0 

Swedish  fir .........  48  0  63  0 

Canada  red  pine  — — ..  65  0  96  g 

—  yellowplne,large  55  0  70  0 

—  —     small  60  0    65  0 
N.Brnawk&CanBd.pine  80  0    90  0 

Quebec  oak 1C5  0  110  0 

Baltic  oak  ..,—„.—  60  0  !20  0 

African  oak  —140  0  200  0 

Indian  teake  230  0  250  0 

Wainscot  logs  18  ft  each  .'0  0  106  0 

Deals&Sawn&PreparedWood,dy2B  p  toad 
Norway,  Petersbg  st.tndX10    0    13   0 

Swedish. ..„....._ 9    0 

Russian -—  11  10 

Finland  ._ 8    0 

Canada  lit  pine  —  16    0 

—  2nd  „. — ..  11  IC 


i 

0    71 
2    0 
2    4 

0  11 

1  2 
0    » 

2  10 
0  11 

2  9 

3  « 


0  180 

0     65 

d 

6 

0 

8 

6 

0 

0 


American  spruce —    8    5 

Lfanlzic  deck,  each 148  0 

Staves  duty  Is  per  load 

Baltic,  per  miile £150 

Quebec,  perstandard  do.  60 

Tobacco  dySsplbii^lict  a 
Maryland,  per  ib,  bond  0 
Virginia  leaf -....    0 

—  strlpt 1 

Kentucky  leaf.....——    0 

—  stript  ..  — —    1 
Negrohead..dy4ior4s6d    3 
ColumbUn>f.dy38&5pc    0    7j 
Havana  .....  .........—    1    6 

—   cigars, bd dnty 6s    6    0 

Turpentine— Per  cwt. 
AinericanSpiritSjWthcks  50    0 

French  do 45    0 

Rough » 9     0 

Wool— EsGllSH— Per  pack  of 
Fleeces  So.  Down  hogs  £20    0 

Half-bred  hogs  23  10 

Kentfieeccs 22  10 

S.  Dwn  ewcs  &  wthcra  20  10    21 

Leicester  do 22  10    24 

Sorts— Clothing,  picklck  22    0    23 
Pr  me  and  picldock..  20    0 

Choice  19    0 

Super   18    0 

Combmg— Wethr  mat  23    0 

Picklock 20    0 

Common 17    0 

Hog  matching 23    0 

Pick  oek  matching...  20    0 
Super  do       .„  17    0 

COLONIAI^—  8     d 

Sydney— Lambs 1    4 

Scoured,  &c 1    6 

Unwashed  0    8 

Locks  and  pieces  ...  0  10 

Slipc  and  skin 1    1 


11  10 
14  10 
10  10 
18  10 
13  10 
9  0 
28j  0 


!40  Iba. 
21    0 
24    0 


0 
0 
0 

20  10 
19  10 

18  10 
24    0 

21  10 
IS  0 
24  0 
21  10 

19  0 
8     d 

1  10 

2  4 


Port  Phlli,— Lambs...  1  5 

Svoured,  &c 1  6 

Unwashed 0  8 

Locks  and  pieces   ...  1  1 

S.  Australian — Lambs  1  2 

Scoured,  &c 1  6 

Unwaslicd  0  8 

Locks  and  pieces   ...  0  11 

V.  D.  Land— Lambs...  1  S 

Scoured,  4c 1  10 

Unwashed 0  8 

Locks  and  pieces  ...  1  0 

Cape  O.  Hoye— Fleeces  1  3 

lAmbs 1  2 

Scoured,  <bc 0  0 

Unwashed   0  8 


0 

9 

8 

4 

4 

6i 

8i 

I  lol 

l.Si 


Wine  duty  l8  and  2s  6d  per  gallon 


Port per  pipe  24 

Ckuet hhds    6 

Sherry  .......butt  10 

Hadeira..............pip«  411 


e 

0  80 
0  7o 
0  180 

0      0 


J- 
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STATEMENT 

Of  Imports,  Exports  and  Home  Consumption  of  the  following  articles  in  the  33 
weeits  ending  Aug.  19.  1865,  sbofrlHg  the  Steele  on  Aug.  19,  compared  with  the 
corfisponding  period  of  1864. 

FOR  THE  PORT  OF  LONDON. 
IP  Of  those  articles  dutyfree,  the  dellverlfg  for  Exportation  are  Included  under 
the  head  Home  Consumption. 

EAST  AND  WEST  INDIAN  PRODUCE,  &c. 

SUOAB. 


British 
Plantation. 

West  India... 
Mauritius  ... 
Bengal  ikPg 
Madras 

Imported. 

Exported. 

Home  Consump. 

Stock. 

1864 
tons 

70643 

239S8 

2948 

6523 

103107 

186S 
tons 
85072 
15957 
4650 
7370 

113049 

1864 
tens 
176 
S13 

78 
183 

1865 

tons 

1922 

2766 

1812 

855 

1864 
tons 
63866 
21737 
2133 
7744 

1865 
tons 
7.-)134 
16798 
7704 
4012 

1864 
tons 
27596 
14592 
23S0 
2920 

1885 

tons 

31819 

Sl.iO 

7505 

7511 

Total  B.P. 

Foreign. 

Slam,.fcc 

CubaiHav. 

Brazil 

P.  Rico,  Ac 
Beetroot 

755 

7355 

85480 

103048 

47483 

65054 

6304 
16128 

6074 
10064 

1439 

16194 

10754 

1407 

8352 

50 

922 

1357 

67 

414 

668 
62.56 

2.U 
1873 

8570 
9638 
5920 
7538 
1312 

32978 

6036 

17246 

1385 

9699 

137 

34453 

16.M6 

l'.);76 

29^3 

10260 

129 

5>01S 

1664) 

3073 

8998 

8 

Total  Frgn 

39909 

36757 

3760 

7443 

49704 
97192 

61742 

(Jrand  Total. 

143016 

149806 

3515 

14803 

118458 

138401 

106796 

PRICE  OF  SUGARS. 

The  average  pricea  of  Brown  or  Muscovado  Sugar,  exclusive  of  the  duties. 

s    d 
From  Brttlih  Posiauiorain  America No  return 

—  ^         Mauritius ^ 

—  —         East  Indies ,, ., — 

The  average  price  of  the  above  ts — 


Impo 

rted. 

Exported. 

Home  C 

onsump. 

Stock. 

MOLASSES 

Westlndia 
Foreign ... 

1864 

tons 

4317 

388 

1866 
tons 

2540 
462 

1864 
tons 
1617 

1 

1866 
tons 
616 
51 

1864 
tons 
1074 
314 

1865 
tons 
1789 
385 

1864     1    1865 

tons     1    tons 

21)29        1074 

717          604 

,    Total ... 

4706 

S002 

1618 

567 

1988 

2174 

3646  [    2278 

MELADO... 

233 

133 

11 

348 

232 

2?5  1      153 

BUM. 


West  India.. 
East  India... 
Foreign 


▼attad 


Imported. 


Exported  and 
delivered  to  Vat.   Home  Consump. 


gals         gals        gals         gals 
18161)65    2278620      908775    103!030 


21.5865      138780,     1.58040|     219420 
103185      124920!     229635'     118485 

I       Exported. 
1326000    1333375.  1139860;  1223595 


Stock. 


gals  gals  gals        ?alfi 

1017000,  990945  216.M10  20618.',.", 
5355,  8S20  19.',0G5  116730 
S4840         1890      147465    119475 


98145; 


7S545;     6147.55    464850 


Total...    3462075    3895695    2436300    2593530'   1145340'  1073200    3022595  2762910 


B.PlantaOoni    26678  i 
Foreign '    12523  | 


36667 
6642 


COCOA  -Cwts. 
6292 
2016 


6161 

2677 


Total ...   5S201  I  42309 


28142 
4170 


28777 
4087 


18430  I  18366 
13866   13385 


7303  1     32312  I 


2864  I     32296   I    81751 


COFFEE— Tons. 


West  India.. 

Ceylon  

East  India... 

Mocha    

Brazil 

Other  Forgn 

Total ... 


604 

38007 

2113 

269 
2749 

819 


24461 
tons 
RICE    32585 


1133 
16604 
2686 
281 
2890 
2640 


312 
10145 
789 
321 
2.339 
158 


26234  I  13864 
tons  I  tons 
24136 


606 

11246 

2137 

169 
3240 

912 


17110 


580 
7739 
1071 
4S5 
233 
409 

10167 


266 

5946 

1844 

148 

360 

779 

0341 


307 

674 

6414 

4996 

2274 

1812 

376 

204 

3415 

1997 

811 

150G 

11597 

11119 

tons  I  tons 
...   I  50095 


tons 
45370 


tons     I       fonn 
28348 1      20016 


PEPPER. 

tons 

tons 

tons 

tons 

tons 

tons 

tons 

tons 

Whlte._ 

348 

179 

84 

69 

303 

283 

490 

.■SOI 

Illaclt 

2843 

3131 

1843 

2423 

1515 

1350 

2290 

2854 

pkgs 

pkgs 

pkgs 

pkgs 

pkgs 

pkgs 

pkgs 

pkss 

NUTMEGS. 

1690 

1317 

1793 

1489 

290(5 

30.51 

Do.  Wild.. 

94 

... 

... 

607 

511 

CAS.  LIG... 

7083 

11945 

... 

... 

8467 

12301 

6196 

0090 

CINNAMON 

4480 

5681 

... 

... 

6566 

6339 

2103 
ba^^ 

1616 

bags 

bags 

bags 

bags 

baQ-s 

bacs 

ba^s 

PIMENTO.. 

41006 

17970 

... 

23211 

11771 

37357 

_40135 

RAW  MATERIALS.  DYESTUFF3.  &c. 


COCHNEAL 
LAC  DYE... 

serona 

9107 

serous 
7396 

serons 

seroBS 

serons 

10483 

serons 
10190 

serons 

6101 

serons 
4296 

chests 

2601 

chests 
2810 

chests 

chests 

chests 
3617 

chests 
3171 

chests 

50o3 

tons 
4591 
230 

chests 
5743 

LOGWOOD 
FUSTIC 

tons 

9442 
1404 

tons 
7179 
2414 

tons 

tons 
... 

tons 
9709 
1485 

tons 
7281 
1823 

tons 
4294 
1150 

INDIGO. 

East  India... 

cheats 
18283 

chests  ( 
14468 

Chests 

chests 

chests 
16038 

chests 
16334 

chests 
24050 

chests 
21804 

Spanish...... 

serons 
5567 

serons 
8836 

serons 

serons 

serons 
4161 

serons 
7309 

serons 
2303 

serors 
2962 

SALTPETRE. 


Nitrate    of 
I'jtass  ... 

tons 
9794 

tons 
6051 

tons 

tons 

tons 
8621 

tons        tons 
7017        8431 

tons 
6431 

Nitrate   of 
.•*oda  

2594 

3735 

... 

... 

3696 

2348           884 

1167 

COTTOK. 


bales 
33 

779 
132933 


bales 


bales 


357015  !  381036 


bates 

681 

608 

188720 


bales 

42 

604 

188G3ti 


1107600    1094810 


Dale« 

33 

2 

62901 


bales 


183 
44419 


I    bales  ■ 
America  ...         606 

Brazil    420 

E.  liuia,4c.  314145 
LiverpooLall 

kinds 1399126  ;i47974G 

Total  ......I1614297  1013681  ,  357016  i  381036  |l297409  1284192  1  284838  ■  615191 


221910   470590 


CJdf  Jglailtoag  Monitor 

RAILWAY  CALLS  FOR  AUGUST. 
Amount  per  share. 

Date        Already  Nombei 

due.          paid.                CalL  of  Stiares.      Amount. 

£    8    d          £    s    d  £ 

Great  Northern,  New  Stock  29    ...    6    0    0  ...    2  10    0 125,000 

Central  Argentine  12    ...    3    0    0  ...    1    0    0  Not  known. 

Edinbur<;h    and     Glasgow 

£20  prcf.  (issued  at  1250  15    ...    80  p  ct.  ...     20  p  ct 19!>,747 

Miilland,  New  9/. 31     ...     2    0    0  ...     1  10    0  ...  118,925    ...      178,387 

MctropolitanExtension 1    ...    3    0    0  ...    3    0    0  ...  190,000    ...     380,000 

Ottoman  (issued  at  90  1    ...    3    0    0  ...    3    0    0  ...          Not  known. 

Turin  and  Savona  1    ...  16    0    0  ...    2    0    0  ...    40,000    ...       80,000 

Total  In  August  959,134 

Amount  called  in  eight  months  of  1865 9,899,794 


EPITOME    OF    RAILWAY    NEWS. 


Traffic  Receipts. — The  traffic  receipts  of  railways  in  the  United 
Kingdom  amounted  for  the  week  ending  the  12tli  of  August,  on  12,154 
miles,  to  767,227^  and  for  the  corresponding  week  of  last  year,  on 
11,801  miles,  to  731,080/,  showing  an  increase  of  353  miles  and  of 
30,147/.  The  gross  receipts  on  the  14  principal  railways  amounted,  in 
the  aggregate,  on  8,671  miles,  to  633,506/,  and  for  the  corresponding 
week  of  1864,  on  8,420  miles,  to  606,646/^  showing  an  increase  of  251 
miles  and  an  increase  of  26.860/. 

Annexed  are  the  traffic  returns  of  some  of  the  American  railways 
for  July : — 

Miles  Open.     1864.  186-3.         Increase 

do!.s.  dols.  dois. 

Chicago  and  North- Western 607    ...    688,171    ...    477,742    ...    310,429 

Chicaito  and  Rock  Island  182    ...    332,287    ...     1!)6,103    ...      37,184 

Illinois  Ccnirai 756    ...     627.838    ...    42>,578     ...    104,310 

Michigan  Central 329    ...    329,105     ...    263,244    ...      65,881 


RAILWAY  AND  MINING  SHARE  MARKETS. 
LONDON. 

Monday,  Aug.  21. — In  the  aharo  market  to-pay  a  merely  nominal 
amount  was  transacted,  and  the  few  movements  in  the  closing  prices 
were  general  about  equal  in  both  directions,  the  exceptions  being  that 
British  mines  wore  rather  firmer  and  American  securities  weaker.  In 
English  railways,  North  British  improved  1.  Xorth-Wcstern  ^ ;  Great 
Northern  (A  stock)  and  Metropolitan  relapsed  ^  eaoli,  and  Caledonian 
declined  J,  and  Groat  Western  a  further  -\.  In  colnni:;!,  Melbourne  and 
Ilobson's  Bay  improved  1.  In  foreign,  Central  Argentine  receded  ^, 
and  Lombardo-Venetian  a  further  ^.  In  American,  United  States 
(5-20's)  and  Erie  shares  (paid-up)  declined  ^  each,  and  Blinois  Central 
shares  ^.  In  British  mines,  Chiverton  improved  J,  East  Caradon  ^,  and 
West  Caradon  a  further  1.     In  foreign  mines,  Linares  receded  f. 

Tuesday,  Aug.  22. — In  the  share  market  to-day  the  transactions 
were  chiefly  in  a  few  of  the  English  railways,  banks,  and  American 
securities,  which  severally  closed  witli  average  firmness,  the  other 
descriptions  being  unaltered  in  tone.  Of  the  English  railways,  Metro- 
politan recovered  ^,  South  Devon  advanced  1,  Manchester,  Sheffield, 
ttc,  Metropolitim  District  (paid  up),  and  North  Eastern  (Leeds)  im- 
proved ^  each,  and  Lancashire  and  Yorkshire  ^ ;  North-Western 
relapsed  A  and  Midland  receded  ^.  In  colonial,  no  movements  occurred 
in  the  closing  prices.  In  foreign,  Bahia  improved  i,  and  Antwoq)  and 
Rotterdam  ^  ;  and  Great  Luxembourg  and  Sambre  and  Mouse  declined 
^  oacli,  and  Lombardo-Vonotian  a  further  j;.  In  American,  United 
States  (5-20)  recovered  1^,  Erie  shares  (paid  up)  ^,  and  Illinois  Central 
.shares  ^.  In  British  mines,  Providence  advanced  1,  East  Lovell  ^,  and 
East  Cam  Brea,  ^  ;  and  Wheal  Seton  declined  5,  and  Clifford  Amalga- 
mated and  East  Bassott  1  each.  In  foreign  mines.  Port  Pliillip  advanced 
J,  and  Washoe  Gold  (of  both  descriptions)  receded  ^  each. 

Wednesday,  Aug.  23. — lu  the  share  market  to-day  dulness  was 
general,  and  English  railways  closed  with  a  downward  tendency ;  but 
the  banks  were  rather  tinner,  and  the  other  descriptions  were  not 
materially  altered  in  tone.  Of  the  English  lines,  North  British  advanced 
!^,  Metropolitan  relapsed  ^,  and  South-Eastem  declined  1,  BlackwaU  and 
South- Western  J  each,  and  Midland  a  further  ^.  In  colonial,  Grand 
Tnuik  of  Canada  improved  J,  and  Great  Western  of  Canada  shares  (of 
both  descriptions)  declined  ^  each.  lu  foreign,  Northern  of  France  and 
Paris  and  MediteiTanean  improved  ^  each,  and  Northern  of  Buenos 
.\yre3  (paid  up)  declined  1,  and  Great  Luxembourg  a  further  ^.  In 
Amoriojin,  Marietta  bonds  advanced  1.  In  British  mines,  Hingston 
Downs  improved  1,  and  East  Wheal  Russell  and  Nangiles  receded  ^ 
and  2  resj>ectively.     In  foreign  mines  no  change  is  recorded. 

TmmsDAY,  Aug.  24. — In  the  share  market  to-day  dulness  was  again  the 
prevailing  feature,  and  English  railways,  banks,  and  miscellaneous 
shares  were  the  only  descriptions  which  closed  with  a  finn  tendency  ; 
colonial  and  American  were  a  shade  5voaker,  and  remaining  descriptions 
showed  scarcely  any  alteration.  Of  the  English  lines.  Great  Northern 
(A  stock)  improved  1,  Manchester,  Sheffield,  &c.,  and  Metropolitan  ^ 
each,  and  North-Western  \  ;  Great  Western  declined  1.  In  colonial. 
Grand  Trtink  of  Canada  relajjsod  J,  and  Buffalo  and  Lake  Huron  receded 
^.  In  foreign,  Lombardo-Venetian  improved  ^.  In  American,  Erie 
shares  (paid  up)  and  Illinois  Central  shares  declined  ^  and  J  respectively. 
In  British  mines.  East  Bassett  advanced  1,  and  Hingston  Downs  i; 
and  South  Caradon  went  down  20.  In  foreign  mines,  Frontino  Gold 
improved  ^,  and  St  John  del  Rey  declined  1. 

Friday,  Aug  25. — There  was  a  good  demand  to-day  for  British  rail- 
way secm'ities,  and  the  variations  in  prices  was  in  an  upward  direction. 
Great  Northern  A  stock  was  in  prominent  request,  and  advanced  li  per 
cent.  Midland  ha.s  also  improved  f ;  Great  Northern  (Original)'  and 
Great  Western,  ^ ;  South  Eastern,  | ;  and  London  and  North- Western 
and  Metropolitan,  ^.  Indian,  Canadian,  and  foreign  railway  shares 
were  imaltered. 
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THK   LATEST  OFFICIAL  FBICR8  ARE  OIVSV. 


StOCI 

Stock 
Stock 
8881 
a8't4.v 
Stock 
12om] 
14(100 
stock 
Stock 
stock 
Stool 

Stock 


Stock 
Stock 
Stock 
Stock 
Stxk 
;)tock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
75000 

32«00 

Stock 
Stock 
20OOO 
16000 
Stock 
Stock 
Stock 
<0037 
Stock 
Stock 
Stock 
240  JO 
81200 
10000 
Stock 
10000 
Stock 
MOO 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
15000 
Stock 
28270 
Stock 
Stock 
ISOOO 


Stock 
Stock 
7680 
18094 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
10000 
stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 

Stock 

8toc:< 

Stock 

Stock 
Stock 
Stock 

Stock 
Stock 
Stock 
Stock 
Stock 
Stock 


100 
100 

100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
10 
lOO 
100 
100 
100 
60 
25 
100 
100 
100 
25 
100 
100 
100 
25 
26 
26 
100 
10 
100 
10 
100 
100 
100 
100 
100 
100 
20 
100 
10 
100 
100 
100 


ORDINARY  SHARES 

AND  STOCKS. 

Nuine  of  Company. 


100 
100 

n 

100 
100 
100 
100 
100 
lOO 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
60 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 


100    Drlpitol  ami  Exctor 

100    Cnlcilonlftn    

100    Camlirlin 

6(1    (;ork  and  Batidon 

20    Cornwoll  

100  Dublin  and  Uelfnst  Junction  ... 
26  Dundee,  Perth.  A  Abcrdn  June. 
20    East  London,  Scrip  CertlficiUc... 

100   Qlusgour  and  Soulh-Wcstcm  ... 

100   Great  Kastem,  Ordinal  ■•  'lock.. 

100       Do.  f;a«t  Anglian  Stock 

100   Great  Nor»Ii  of  Scotland   

f  Great  Nortliern   

100    •<      Do.  A  Stock 

I>ri.  B  Stock 

100    Great  8  .uthern  *  Western  (I) 

100    Groat  Western— Original 

100       Do.  Stour  Valley  guar.  Stk 

lOO        Do.  South  Wales 

100       Do.  West  Midland— Oxford... 

100       Do.  do.  Newport 

100       Do.  do.  Hereford 

100    Lauciishire  and  Yorkshire. 

100   London  and  Rlackwall 

100   London,  Brighton  &  Sooth  Coast 

100    Ijondon,  Chatham,  and  Dover.. 

100       Do  Metropolitan  Ex,  A  (i  pr  ct 

100   Ijondon  and  North-Westem 

100    London  and  South-Western, 

100    Manohes..  Shef.,  <fe  Loncolnshire 

100   Metropolitan 

7       Do  New 
IOC    Metrop.  Dist.  (Prov.  Scrip  Cer.) 

lu       Do.  do 

00    Midland 
100       Do.  Birmingham  and  Derby, 

60   Midland  Gt.  Western  (Ireland), 

26       Do.  i  Shares 
100   Nonh  British 
100       Do.  Edinb.,  Perth,  &  Dundee. 
100    North  Eastern- Berwick 
•333s     Do  G.  N.  E.  Purchase 
100       Do.  Leeds 
100       Do.  York 
100       Do.  Carlisle 

26  ;     Do.  Stockton  and  Darlington 

23        Do.  1858 

16        Do.  1860  and  1861 
100    North  London 

Do.  New  1864 
100    North  Staffordshire, 

10  North  and  S.-Westem  Junction 
100  Scottish  Central 
100  Scottish  N.  E.,  Aberdeen  Stock. 
100  Do.  Scottish  Midland  Stock.., 
100  Shropshire  Union., 
100  South  Devon 
100    South  Eastern 

20    St.nines,  Wokingham,  &  Woking 
100  W-aff  Vale 

Do.  C 
100    Vale  of  Neath 
100    Waterfonl  and  Kilkenny 
100    West  Cornwall 


97 

133) 

87 


66 
16J 
17 
110 
46 


132 
149} 

ISO 
87 
C6 

"(ji" 

46 

421 
106 
118 

901 
104i 

3!) 

61 
125? 

98t 

6(;{ 
133{ 

94 
106i 
14J 
131 
101 


66 
24J 
112 

"esj 

104} 


PREFERENCE  SHARES. 


100    Bristol  and  Exeter , 

100    Caledonian  10/  4J  percent 

6J  Cork  and  Bandon  6J  per  cent... 

6}  Dundee,  Perth,  A;  Abcrd.  June 

100   Glasgow  *  S.-W.  guar  6.  p  cent 

100   Oreal  Eastern,  E.  C.  Ext  No.  1 

100       Do.  No.  2 

100       Do.  6  per  cent.  Preference 
100        Do.  Norfolk  5  per  ct  E.it  1846 
100       Do.  6J  do.  Preference  1847  ... 

100       Do.  6  do.  Wav.  Val.  1847 

100       Do.  Eastern  Union  4  p  c  guar. 
100       Do.  East  Anglican  A,  6  p  cent 

100       Do.  B,  6  percent 

100       Do.  Groat  Eastern  6  p  ct  Pref. 

100    Great  Northern,  6  per  cent  

100       Do.  6  p  c  Redeem,  at  10  p  c  pm 

100       Do.  4}  per  cent  do  

100  Do.  6  pr  ct  do.  at  6  pr  ct  pm... 
100  Ot  South  A  VVst.  (Irel.ind)  4  p  c 
GtWcst  (Bks,i!fcIIantsEx)5pc 
100  Do.  Preference  4}  per  cent  ... 
100  Do.  Irredeemable  4  percent... 
100  Do.  5/  p  c  Redm.  Preference... 
100  Do.  Birmingham  guar.  Sto«lL 
ICiO  Do.  Birmingham  Pref.  Stocx.. 
100  Do.  Chester  guarantee  Stock.. 
100       Do.  8  per  cent  Pref.  Stock 

100       Do.  5  per  cent  do    

100       Do.  S.  V\*ales  guar.  4  percent 

100       Do.  4J  per  cent   

100       Do,  6  per  cent 

100       DoW.M  — Oxf.  1st  gu.1.  Stock 

iro       Do.  2nd  guarantee  Stock 

lOo       Do.  Newport  6  per  cent  pref. 

redeemable  at  6  pr  cent  pm 

Do.  perpetual  6  p  c  preference 

option  till  1866 

Do.  perpetual  6  per  cent  witk 

option  til  1869 

Lancashire  and  Yorkshire,  6pct 

Do.  6  per  cent  (E.  Lancashire 

London  anil  Biackwall,  4J  pcSt 

'.ondon  ard  Brighton, 6 percent 

guarantee  Stock  No.  1 

Do.  e  per  cent  do  No.  a. 

Do.  eper  cent  do 

Do.  5  per  cent  do  No.  4 

Do.  4J  per  cent  1868 

Do.  4)  per  cent  do  1861 

j     Do.  7  D  cnt  Preference  Stock 


26  J 

I2H 

6} 

76$ 

nj 

160 
69 

"ei' 

67 
79} 
94 
160} 

6t 
107 

"so" 


89 


6i 

i'os" 

107 
123 


81} 
104} 
123) 

99} 
113 


102 
100 
91 


96} 
86 
102 
70 


126 
111$} 

101 

122 

117 
131 
131 

92} 

108} 
108 
128} 
108 

98 

98 
144> 


No.  of 
Shares 


Stock. 


Stock 
Slock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
17230(1 
Stock 
62830 
Stock 
StockllOO 
Stock  :oo 
Stockjloo 
Stock 
Stock 
Stock 
Stick 
Stock 
Stock 
60872 
18000 
84000 
8000 
Stock 
68500 
Stock 
Stock 
Stock 
20000 
4O0O0 
Stock 
Stock 
Stock 
Stock 


100 
100 
100 
100 
100 
100 
25 
26 
26 
25 
100 
20 
100 
100 
100 

10s 
UM 
100 
100 
100 
100 


Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
10160 
Stock 
Stock 
Stock 
14000 
Stock 
Stock 
Stock- 
Stocl/ 
Stock 
Sto;k 
St/ck 

Stock 
1 

6391 

Stock 
Stock 
14520 
16720 
Stock 
Stock 
239.36 
Stock 
8ti*k 
Stock 
Stock 
Stock 
4460 


Stock 

Stock 
Slock 
Stock 
Stock 
Stock 
Stock 
Stock 
Slock 
Stock 
8t<ck 


Stock 
SOOOO 
60000 
16000 
Stock 
Stock 
Stock 
Stock 
66000 
100000 
Stock 
Stock 
Stock 
Stock 
Stock 
Stok 
Stock 
Stock 
Stock 
Slock 
Stock 
Stock 
Stock 
Stock 
22616 
87026 
atocl; 


100 
100 
100 
100 
100 
100 
100 

25 
100 
100 
100 

50 
/'OO 
.00 
100 
100 
100 
100 
100 
6J 
100 

60 

60 
100 
100 

26 

12i 
100 
100 

10 
100 

too 

100 
100 
100 
10 


100 
100 
100 
100 
100 
11,0 
100 
100 

*i 

100 
6 
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100 
100 
100 
100 
100 
100 
100 

00 
100 

10 

25 

25 

26 

00 

20 
100 
100 
100 

10» 
116d 
100 
100 
100 
100 


Name  of  Compaiy. 


100 

100 

100 

100 

lllO 

100 

100 

100 

100 

100 

10  1 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 
100 
20 
20} 
10 
100 
100 
100 
lOO 
20 
20 
100 
100 
100 
100 
100 
100 
100 
lOO 
lOO 

m> 

100 
100 
100 
100 

so 

20 
100 


100 
100 
100 
100 
100 
100 
100 

25 
lOO 
100 
100 

60 
100 
100 
100 
100 
100 
100 
100 
5i 
100 

60 

60 
100 
100 

25 

12} 

100 

100 

7 

too 

100 
100 
100 
100 
10 


I>.*B.e  per  ct  do.  (W-  E.  AC.F.) 

Do.  4  per  cent  1869 

London,  Chatham,  and  Dover.., 
Lon.  <fe  N.-W.,  Cov.  A  Nun.  5  p  c 

Do.  Bedford  and  Cam'Tldge.. 

Do.  Shrewsbury  A  Welshpot) 
London  A  S.-Western,  7  per  cent 
Manch.,  Shef,,  and  Lincolnshire 

Do.  6( 

Do.  3}  per  cent  

Do.  Redeemable  6  per  cent  ... 
Midland  Cons.  6  per  cent  Stock 

Do.  Coll.  Bristol  A  Birm  6pc 

Do.  4}  per  cent  pref.  Stock  ... 

Do.  Leices.  A  Hitch.  4  p  c  Stk 
North  British  

Do.  New  guarantee  6  per  cen 

Do.  Edin.,  Perth,  A  Dun.4pc 
N.E. — Consolidateci  pref.  4  pr  ct 

Do.  4}  per  cent  redeemable  ... 

Do.  Berwk.,  G.N.E.  4  p  c  pref 

Do.  York,  Hull  A  Seiby  Pure. 

Do.  Stcktn  A  Darin.,  A  6  p  ct 

Do.  B  6  per  cent 

Do.  C  C  per  cent 

Do.  AV.HartlopoolHaibonr&R 

North  Stfillbrd shire 

Scottish  N.  E.  3 J  prctpref.  Stck 

Do.  Aberdeen  guar.  6  per  cent 

Do.  7  per  cent  pref.  Stock .. 
South  Devon  Annuities  lOs  .. 
Sth-East.— (Readng  Ann.  If6d) 

Do.  4}  per  cent    

Do.  Fixed  4}  percent 

South  York.  A  R.  Dun,  4  p  c  gua. 
Waterford  and  Kilkenny 


LINES  LEASED 
AT  FIXED  RENTALS. 

Birkenhead  

Buckinghamsbire    

Chester  and  Holyhead  

Do.  6}  per  cent    

Do.  5  per  cent 

Clydesdale  Junction  

East  Lincolnshire,  gua.  6  pr  cenr 

Gloucester  and  Dean  Forest 

Gt  Eastern,  Newm.  Ac.  5  pr  cent 

Do.  E.  U.,  Harwich  4  pc  sliares 

Do.  Woodbridge  Ext.  4  pr  cent 

Hull  and  Seiby    

Lancaster  and  Carlisle 

London  and  Chatham  4}  prcent 
London  and  Greenwich 

Do.  Preference 

London,  Tilbury,  and  Sonthend. 
Lowestoft  guarantee  4  per  cent 

Do.  6  per  cent 

Manchester,  Buxton,  A  Matlock 

Midland  Bradford  

Northern  and  Eabtern,  6pr  cent 

Dr.  6  ]ier  cent 

North-Western  Aperp  prof  5  p  c 
Ncttlng.AGranth.  lilwy.  A  Cnal 
Preston  and  Wyre 

Do.  }  Shares,"A  

Royston,  Hitchin,  and  Sliepreth 
Shrewsbury  and  Hereford.... 

Do.  do    

South  Staffordshire 

South  Yorkshire  and  River  Dun 

Do  4  per  cent  guaranteed., 
Victoria  Station,  Pinilico  .... 

Wilts  and  Somerset  

Wimbledon  and  Croydoiu...., 


85} 
94} 

"90" 
90 
16/} 
123} 

^8 
66 

H 

isi" 
101 

91 

no 

"si" 

92 


101 
27} 
33 
33 

84 
21} 


10} 
23 


90 
48 


93 

66} 
122 
112 
101} 
132 


1(18 
314} 

90 

62 


liJl 
81 


100 
100 
6 
20} 
10 
100 
100 
100 
100 
IS 
20 
100 
100 
100 
100 
100 
100 
100 

100 

100 
100 
100 
100 
100 

too 

14 
4 

100 


DEBENTURE  STOCKS. 

Great  Eastern 

tjlreat  Northern   

GtWstn— W.  Mid.— Oxf.  4}  pc 

Lancashire  and  Yorkshire 

London,  Brighton  Ac 

London  and  J^orth-Western 

London  and  South-Westem , 

Midland 

North  British,  E.  P.  and  D.  B.. 

North  Eastern 

Scottish  North-Eastern 

BRITISH  POSSESSIONS. 

Atlantic  and  St  Lawrence    

Bombay,  Bar.,  A  C.  India  guar. 

Do.  F.  Shares 

Buffalo  and  Lake  Hnron 

Do  Preference 

Calcutta  A  Slh.  East.  guar.  6  p  c 
Caiie  Town  and  Dock  6  p  cgUAr. 
Eastern  Bengal,  guar.  6  pr  cent 
East  Indian 

Do.  J  Extension 

Do.  Hdo  

Do.  4}  i»er  cent  debenturet  .. 

Do.  6  pr  cent  debentures,  1870 

Do.  6  per  cent  do.,  1870   

Do.  5  per  cent  do.,  1866-71 ... 
Grand  Trunk  of  Canada  

Do.  First  Preference  Bonds... 

Do.  defeired 

Do.  Second  Preference  Bonds 

Do.  do.  deferred  

Do.  Third  Preference  Stock... 

Do.  do.  deferred 

Do.  Fourth  Preference  Stock.. 

Do.  do.  deferred 

Great  Indian  Penio.  guar.  6  p  ct 

Do.  do 

Do.  New    

Great  Sth.  of  India  guar,  i  pr  ct 


91} 
44 


128} 

132 

9 


lf3 
90 


87 
8 


90 
99 

101 
97 
97 
97 
97 
97 

109 


67 
lOlf 
6} 
4} 

H 

100 

72} 
102 
1031 

15} 


102 
102 
103 

18 

66 

66} 

67 

61 

<<l 

40 

26 

2(1 
1011 

14} 
4} 
101 


No.  of 

Shares 


Stock 


117102 
62698 
Stock 
Stock 
50000 
Stock 
Stock 
Stock 
Stock 
Stock 
76000 
Stock 
Stock 


60000 
90000 

42.500 
100000 
600000 
lOOOOC 
113312 

26696 

KjOdO 
400001) 
lOOOOli 

3500(1 

17418 

11260 

877600 
800000 
60000 
81600 
27C0O 
81000 
17000 

10000" 
760OO0 
156C0<' 
134000 
26757 
2C0OO 
300000 


3000 

2900 

1024 

612 

6144 

6000 

4000 

486 

1000 

690R 

1024 

6000 

6000 

89i 

9000 

WO 

6000 

6000 

6640 

6400 

1200 

612 

600(1 

491 

920 

600< 

6000 

1024 

40(1 

612 

256 

1024 

48000 

1024 

396 

1040 

6000 


is  i| 
<!a. 


20.J 

201 
100 
100 

10 
100 
100 
100 
100 
100 

20 
100 
100 


20} 

18 
100 
100 
2 
100 
100 
100 
100 
100 

20 
IOC 
100 


20000 
76000 


12000 
10000 


25000 
26000 
30000 


\5000 
10000 
1 0381 


20 


Name  of  Company. 


80000 
llOiO 
43174    80 

111 

6000      8 


Great  Western  oi  Canada,Shares 

Do.  Nei»  

Do.  6  per  cent  Bonds  1873  .. 
Do.  6}  per  cent  1877-8 

Indian  Branch  (Limited) 

Madras  guaranteed  6  per  cent,. 

Do.  4$  per  cent    , 

Do.  4}  per  cent   , 

Scindo  guaranteed  5  per  cent  .. 

Do.  Delhi  do 

Do.  Punjaub  do 

Do.  Punjaub  do  , 

Do.  Indus  Steam  Flotilla , 

FOREIGN. 

Antwerp  and  Rotterdam  

Bahia  and  San  Francisco,  Llm., 

guaranteed  7  per  cent    .... 
Belgian  Eastern  Junction.... 

Dutch  Ithenish    

Eastern  of  France 

Great  Luxembourg 

Do.  Obligations  

Xamar  A  Liege  gua  14f  per  ann 

Do.  guar.  6  per  cent  Pref.. 
Northern  of  France 

Do.  New  Shares  issued  at  23f 

Do.  20f  3  per  cent  Bonds  (for. 
Bou.  and  Aras,  Shares) 

Do.    202  late   Charleroi  and 

Erquelinefl 

Norwegian  Trunk  Preference  .. 
Paris,  Lyons,  A  Mediterranean, 

Paris  and  Orleans  

Recife  A  San  Francisco  (g.  7  pc) 

Riga  and  Dunaburg  

Royal  Danish  

Sambre  and  Mease 

Do.  5}  per  cent  Preference 
San  Paulo,  Limited,  guar.  7  p  c 

Do.  do.  

S.  Austrian  A  Lombardo-Venetn 

Do,  Obligation  ».„ , 

Southern  of  France , 

West  Fla-ders 

Do.  6  iper  cent  Preference  ... 
Wectem  and  N.-W.  of  Franca 

BRITISH  MINES. 


ej  Chiverton 
30    Clifford  Amalgamated 

1    Devon  Gt  Consols  (Tavistock) ., 
20}  East  Dassctt  (lUogan) 

2}  East  Caradon 

3i  East  Cam  8rea 
O^s  East  Wheal  Russell  (Tavistock) 
66  GramblerASt  Aubyn(Gwennap) 
14}.  Great  South  Toigus 
40    (ireat  Wheal  Vor  (Helston) 

170d!Herod"s-Foot    , 

lOs  Hingston  Downs „ 

2;6.i  i^dy  Bertha 

13J  Margaret  (Uny  Lelant) , 

4}  Marke  Valley  

4:tl  New  Scton 

•J 
82- 
53s 

1* 

206s 

11 

6| 

isl 
3  i 


North  Downs   

North  Wheal  Bassett  (Illogan),, 

Norlh  Wheal  Crofly  

Par  Consols  (St  Blazey)   

Providence  (Uny  Lelant) 

South  Caradon  (St  Cleer) 

Sooth  Cam  Brea  (Illogan)  . 
South  Wheal  Frances  (Illogan) 

Strav  Park   

Tm  Croft  „ 

}  West  Bassett  (Illogan) 

10    West  Caradon  (Liskeard).... 

47i  West  Wheal  Seton 

5}  Wheal  Bassett  (Illogan)   .... 

16    Wheal  Bniier  (Redruth) 

tm,-  Wheal  Kitty  (Uny  Lelant). 

2}  Wheal  Lodcott   

Wheal  Mary  Ann  (Meuheniot).. 

S8i  VVheal  Seton 

6|  Wheal  Trelawney  (Liskeard)  ... 
8f7s  Wheal  Union  

FOREION  MINES, 

7  Australian    

1    Bon  Accord  Copper,  Limited  ... 

5  Itrazilian  Lead  and  Mining  .. 

7    Cape  Copper 

1    Ca()0l«  Silver  

40   Cobre  Copper  

16    Coptnpo 

I  Don  Pedro,  N.  dd  Rey 

1  Dun  Mountain  Copper 

1)  East  del  Rey „ 

2  Fortuna 

20    General 

I    Ol.  North.  Cop.  of  S.  Australia. 

1  Kapunda  » 

3  Lmares 

2  Lusitanian    i 

1  Hariquita 

2  M.  Aur.o8  Braz.  Gold  Mng.  (Jo. 
}  N.  Rhine  Copper  S.  Australia.. 

20    Pontgibaud  

1     Port  Phillip _ 

j  .-(jir.ta  Barbara  Gold   

1    Scottish  Australian 

16    St  John  del  Rey 

28}  L'nited  Mexican  m. «..,, 

6  Vancouver  Coal „.  .  . 

1    Worthing 

8  Vudanamutana of  S  Australia. 
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Just  published,  Is.  Clustrated,  Second  Edition. 

THE  HEAD  AND  HEART  LEGACY- 

X  "  Po  asessed  of  a  Head,  and  a  Heart,  and  a  business 
education,  I  sliould  not  be  grieved  did  circumstances 
compel  me  to  take  thee  by  the  shoulder,  pat  thee  on  the 
back,  bless  thee,  put  £50  in  thy  pocket,  and  say  to  thee, 
•Go,  my  eon,  thou  art  a  rich  man,  wherever  thou  goest 
prosperity  wll  be  in  thy  track.' " — Hbad  and  Heart 
Lkgact. 

Opinions  of  the  Press. 

"The  author  of  this  legacy  has  put  togrether  some 
rery  toucbing  stories  of  his  chequered  life  intending  to 
stimulate  the  rising  generation  to  good  conduct  and 
honourable  dealing,  by  sho-wing  how  an  untaught  boy 
rose  step  by  stop  to  a  high  position.  He  enjoins 
patience  and  vigilance,  honesty  and  sobriety,  in  every 
path  of  life,  and  teaches  what  is  so  little  practised — that 
a  man  should  do  what  his  hands  find  for  him  to  do.  The 
lessons  are  alike  honourable  to  the  head  and  heart  of 
the  writer." 

"Besides  the  autobiographical  sketch,  Pamphilius 
sappliea  a  variety  of  spirited  literary  specimens,  the 
principal  of  which,  however,  is  an  ingenious  manual  of 
French  Grammar,  as  used  by  the  author  when  teacher 
of  the  French  language,  designed  for  the  use  of  self- 
Instruction." 

"The  book  is  clear  and  simple,  highly  moralin  tone, 
and  most  encouraging  to  the  y  lung  aspirant.  It  is 
interesting  as  a  biographical  sket;h  of  a  life  struggle, 
and  contains  many  observations  on  men  and  manners 
which  it  would  be  profitable  for  every  one  to  know  who 
has  the  least  ambition  or  desire  of  havm?  a  soul  above 
his  buttons,  and  a  good  account  at  the  bank." 

"This  is  a  work  quite  sui  generis.    It  is  quaintly 

written,  but  is  full  to  an  overflow  of  the  wisdom  of  ex- 

j»erience  and  the  impulse  of  virtue.     To  all  who  have 

*  heads  and  hearts '  we  commend  this  singular  'legacy.'" 

LiOndon:  Tweedie.  337  StraLd. 


PRICE  6d  EACH  VOLUME. 
Preparing  for  Publication, 

THE   YOUNG  MAN'S   LIBEAEY 

OF 

USEFUL  AND  ENTERTAINING 
KNOWLEDGE. 

VoL  I.,  price  6d, 

THE      ECONOMY       OF       LIFE  : 

1   SELF-HELP  TO  WISDOM,  WEALTH,  AND 
WORTH. 

"To  stimulate  industry,  energy,  perseverance,  and 
self-denial,  is  the  object  of  Pamphilius  in  issuing  this 
volume  for  the  guidance  of  youth.  With  these  virtues, 
there  is  no  eminence  to  which  a  man  may  not  aspire 
and  from  the  examples  that  are  brous^ht  before  the 
reader,  he  will  preceive  that  a  truly  enviable  re- 
putation is  only  to  be  acquired  by  indepemlency 
of  character,  by  honesty,  consistency,  and  by  spotless 
Inte^ity,  both  in  public  and  in  private  life."— The 
Economy  of  Life 

VoL  II„  price  6fl, 

PATIENT       BOYS, 

X   AND  HOW  BY  PATIENCE  THEY  BCEAME 

GREAT  MEN. 

PATIENCE  IS  GENIUS 

"The  mind  and  will  of  man  may  be  said  to  be  aim  >8t 
infinite.  It  is  true  he  cannot  break  away  from  the  laws 
under  which  he  is  laid  ;  but,  subject  to  this  restriction, 
there  is  nothing  which,  with  Patiexce  and  Pek- 
8EVB&ANCE,  he  HAY  NOT  KNOW,  and  nothing  which  he 

XAY  NOT  DO. 

"•By  INDUSTRY  and  patient  thought.'  says  Sir  Isaac 
Newton,  '  the  first  dawning  opens  gradually — by  little 
and  little — into  a  full  clear  light.  If  I  have  done 
anything,  it  is  due  to  nothing  but  industry  and  fatient 
thought.' 

"Bnffon  is  not  far  wrong  in  his  assertion  'that  the 
genius  of  great  men  consists  mainly  in  their  patience.'" 
—Patient  Boys. 

Vol.  III.,  Price  6d,  preparing  in  the  Press. 

T  IGHTS  AND  SHADES  OF  EVERY 
1j  day  life. 

"  Pope  asserts  that  'the  proper  study  of  mankind  Is 
man.'  If  mankind  is  the  proper  study  of  man,  life- 
drawn  histories  of  men  in  their  social  relations  cannot 
be  considered  prejudicial  to  youth  or  age.  The  crude 
notions  of  youth  have  ripened  into  wisdom,  while  the 
forward  heart  has  been  tuned  to  gentleness  and 
affection  by  the  natural  painting  of  a  Sbaltspeare 
or  a  Scott;  a  Goldsmith  or  a  Bums." — Strjcaklet 
Xbocohts. 

London :  Tweedie,  337  Strand. 


PRACTICAL     OBSERVATIONS 

J-      ontheCAUSFS  and  TREATMENT  of  CURVA- 
1  DEES  of  the  SPINE.    Third  edition,  price  68. 

AND 

Just  pHblished.  second  edition,  price  Is  6d, 

CASES  and  OBSERVATIONS  illustrative  of  the 
beneficial  results  which  may  be  obtained  by  close  en- 
tion  and  perseverance,  in  some  ot  the  most  unpromismg 
instances  of  Spinal  Deformity  ;  with  numerous  Engrav- 
ings. Bv  SAMUEL  HARE.  F.K.C.S  ,  Ac. 

"Mr  Hare  is,  we  think,  a  sound  ana  successiul  prac- 
tioner.'  — Medicai,  Cirodlar. 

•'We  unhesitatingly  commend  this  work  as  a  triithfn 
and  trustworthy  statement  of  the  power  of  scientific 
surgery  and  medicine  over  some  of  the  most  grievous 
hindrances  to  hmoaa  activity  and  industrj-." — Medical 
Gazette. 

"The  author  has  had  much  success  in  his  plan  of 
treatment,  and  we  are  of  opinion  that  the  principles  on 
which  he  acts,  in  the  treatment  of  these  affections,  are 
correct."— Lahcei. 

"Mr  Hare  may  take  credit  to  himself  lor  having 
effected  much  good  In  the  treatment  of  the  cases  de- 
•cnoed."— Bkitisk  Medical  Jodenai.. 

London  :  John  Churchill ;  and  may  be  had  of  ali 
booksetlers. 


TOHN    BENNET    LAWES,    F.R.S., 

9J  1  Adelaide  place,  London  Bridge,  Chemist  and 
MtTchant.  Artificial  Manures  specially  prepared  for 
Sugar  Cane,  Coffee,  and  other  crops.  Sulphate  of 
Animnnia,  Superphosphate  of  Lime,  supplied  and 
shipped  with  despatch. 

IVrUNN'S   MARSALA  OR  BRONTE 

i  1  WINE,  26s  per  dozen,  £7  48  per  six  dozen,  £12 15s 
per  quarter-cask.  Rail  paid  to  any  station  in  England. 
This  wine  will  be  found  of  superior  quality,  is  soft  aad 
old,  and,  though  full  flavoured,  entirely  free  from  heat 
or  the  slightest  approach  to  acidity  -THOMAS  NUNN 
and  SONS,  Wine,  Spirit,  and  Liqueur  Merchants,  21 
Lamb's  Conduit  street,  W.C.  Price  lists  on  application. 
Established  1«01 

FINAHAN'S     LL     WHISKY 

XV  V.  COGNAC  BRANDY.— This  celebrated  old  Irish 
Whisky  rivals  the  finest  French  Brandy.  It  is  pure, 
mild,  mellow,  delicious,  and  very  wholesome.  Sold  in 
bottles,  38  8d,  at  the  retail  houses  in  London:  by  the 
agents  In  the  principal  towns  in  England;  or  wholesale 
at  8  Great  Windmill  street,  W.  Observe  the  real  sea 
pink  lable.  and  cork  branded  "  Kinahan's  LL  Whiskey 

TO     GENTLEMEN     SEEKING 

X  preparation  for  Woolwich,  the  Civil  Service,  and 
the  Line. — A  Graduate  of  Oxford,  who  has  had  longex- 
perience  in  preparing  for  the  competitive  and  University 
examinations,  and  has  three  students  at  present,  wishes 
to  receive  two  more.  Delightful  situation,  great 
educational  and  domestic  advantages,  and  moderate 
t<Tms. — Addrefs,  L.  L.  D.,  9  Leighton rescent,  Tufnell 
park  West.  N.W 

WESTERN  GRAMMAR  SCHOOL, 
Brompton,  S.W.,  in  union  with  King's  College, 
London. — The  system  pursuedat  thisscliool  iseminently 
practical,  and  calculated  to  prepare  pupils  for  the  com- 
petitive examinations  and  the  various  pursuits  of  life. 
Three  pupils  successfnlly  passed  the  Oxtbrd  Local 
Examinations  this  year.  The  Head  Master  takes  a  few 
boarders.  — For  terms  and  prospectus  applv  at  the 
-hnol. 


PROPRIETARY    SCHOOL 

1  GRAVESEND. 

Head  Ma«ter,  Mr  M.  GUTTERIDGE,  B.A. 

The  course  of  study  combines  the  main  features  of  the 
best  middle  schools  with  the  distinctive  characteristics 
of  our  iincicnt  classical  schools,  and  is  such  as  to  fit  a 
boy  cither  for  business  or  professional  life.  It  Includes 
the  Classics  and  Mathematics ;  History,  General  and 
Sacred;  Geograph.y,  Physical  and  Political;  English 
Grammar  and  Composition,  Spelling  and  Arithmetic, 
Drawing  and  Freuiji  and  the  practice  of  good  Hand- 
writing. 

Pupils  are  prepared  for  the  Civil  Service  Examina- 
tinna,  for  the  Oxford  and  Cambridge  University  Local 
Examinations,  and  for  Matriculation  at  the  London 
University. 

For  terms  and  prospectuses,  apply  at  the  School. 

PRIZE   MEDAL   AWAPDED. 

ALLEN'S      PATENT 

Xl  PORTMANTEAUS  and  TRAVi  LLING  BAGS 
with  square  openings. 

LADIES'  WARDROBE  TRUNKS,  DRESSING 
BAGS,  with  silver  fittings. 

DESPATCH  BOXES,  WRITING  and  DRESSING 
CASES,  and  500  other  articles  for  nome  or  continental 
travelling.    Illustrated  catalogues  by  post  free. 

Also,  Allen's  Barrack  Furniture  Cata  igue  of  Portable 
Bedsteads,  Drawers,  Easy  Chairs,  W  shhand-stands 
Canteens,  &.C.,  by  post  free. 

J.  W.  ALLEN.  Manufacturer  aua  Pitentee,  37  West 
Strand,  London,  W.C. 

HEANFS  TWO-HOLE  BLACKPENS 

U  which  are  unequalled  for  the  durability  and  easy 
action,  are  adopted  by  the  gentlem  i  of  the  Stock  Ex- 
change, and  the  principal  bankers,  merchants,  and  public 
companies  ot  the  city  of  London,  besides  several  of  }ler 
Majesty's  judges,  the  most  cmincn.  counsel,  ?,nd  the 
reverend  tbeclergy.  Theircheapncssand  popularity  has 
Induced  many  unprincipled  people  to  put  forth  imitations 
of  the  genuine  articles,  which  are  equally  useless  to  the 
purchaser,  and  <lisgraceful  to  tlie  vender.  The  public  are 
tiierofore  cautioned,  and  respectfully  requested  net  to 
purchase  any  as  DEANE'S  GENUINE  TWO-HOLE 
BLACK  PENS,  unless  each  pen  is  stami>ed. 

'  "G.  and  J.  Deane,  London  bridge," 
and  the   ox,  whicn  concanis  exactly  twelve  dozen,  has 
thsrocp  <»  varieusiy  coloured  label,  inscribed. 
"O.  and  J.  DEANE'b  Two-Hole  Black  Pens,  46  Kizkg 
WilUam  street,  London  bridge." 

VIEW  THEATRE  ROYAL  ADELPHL 

1*     Sole  Proprietor  and  Manager,  Mr  B.  Webster. 

This  pupuUr  Thca-.re  will  re-open  on  Monday,  Sept. 
4th  next,  entirely  re-painted  and  re-embellished  and  the 
seats  throu(jhout  re-stuffed  and  re-covered  in  costly 
material  in  order  to  increase  the  comfort  and  accommoda- 
tion of  the  numerous  patrons  of  this  establishment.  The 
Season  will  open  with  the  engagement  of  Mr  Joseph 
JeflT^rson,  wlio  will  make  his  first  appearance  in  this 
country  in  a  new  and  original  drama,  written  expressly 
for  him  by  Dion  Boucicault,  Esq.  Further  particulars 
wilt  be  published  in  a  few  days. 

POYAL    POLYTECHNIC. 

XI)  In  consequence  of  the  great  popularity  of  the 
Marvellous  Birds,  Mile.  Van  der  Meerach,  from  Paris, 
will  appear  every  morning  and  evening  at  3.30 
and  8.30. — "Proteus,"  this  new  and  wonderful  Optical 
lUusion  in  Professor  Pepper's  entertainment,  daily  at 
2.30  and  7.30— Lecture  by  J.  L.  King,  Esq.,  oa 
Gaiibert's  "Appareils  Kespirateurs."— Pictorial  Novelty 
and  OriHinulity,  the  holy  places  at  Mecca  and  Medina 
contrasled  with  those  at  Bethlehem  and  Jerusalem, 
wi'h  two  new  Ghost  Scenes  (J.  H.  Pepper  and  H. 
Dircks  joiot  inventors).  Open  from  12  to  5,  and  7  to 
10.    AtkulHioii  to  the  whole,  Is. 


WANTED,  A  PERSON  WELL 
conversant  with  the  Portuguese  language,  a 
thorough  man  of  business,  of  gentlemanly  address,  and 
capable  of  examining  into  and  reporting  on  a  large 
commercial  and  manufacturing  affair  abroad.  Age  not 
over  45.— Apply  by  letter  to  A.  B.,  care  of  Fcis.  Kear- 
sey,  Esq.,  3J  Buckl  ersbury,  E.C. 

WANTED     BY    A    GENTLEMAN, 

T  T  in  a  firs-t-rate  City  business,  connected  with 
shipping,  a  Partner,  who  can  con^'uiund  £3,0001  None 
but  principals  or  their  solictors  treated  with.— Address 
by  letter,  W.  D,,  care  of  John  Scott,  Esq.,  solicitor,  10 
King  William  street.  City,  EC. 

A    DVANTAGEOUS 

1\.  PARTNERSHIP  in  IVDIA.— An  enterpri.sing 
intelligent  Person,  not  averse  to  a  few  years'  rt  sidence 
abroad,  and  who  can  command  £10,000,  may  have  an 
opp^-rtunity  of  joining  a  firs'-class  business  in  India,  in 
consequence  of  the  senior  partner  wishing  to  retire.  The 
business  comprises  fevernl  depatni*  nts — publ  shing, 
importing  of  borke,  stationery,  all  connected  with  the 
fine  arts,  scientific  instrunnonts,  and  apparatus,  ph(>to- 
graphy,  &c.,  wholesale  and  ref  ail.  It  also  has  a  printing 
office  attached  to  it.  To  g-'iminc  inquirers  every  infor- 
mation will  be  afforded. — Apply  in  the  first  instance  by 
letierto  T.  T.,  care  of  Mr  James  Newman,  24  Soho 
square.  London. 

PURE  WATER  VERSUS  CHOLERA 

X  AND  OTHER  DISEASES. 

The  London  and  General  Water  Purifying  Company 
(Limited),  supply  on  hire  or  &alc  in  the  metropolis  and 
its  suburbs,  and  on  sale  in  the  country,  their  Patent 
Cistern  Filter,  which  filters  and  pu'ifies  all  the  water 
used  in  the  house  whether  for  cuUnary  or  drinking  pur- 
poses at  the  rate  of  half  a  gallon  to  4  j^allons  per  minute, 
requiring  no  filling  or  attention  fiom  ser\'ants.  Water 
tested  free  of  charge.  Testing  Apparatuses,  easily  used, 
sold  by  the  Companv.  For  pricfs  and  terms,  a i^ ply  to 
the  Secretaiy,  15  Strand,  W.  C,  wliere  testimonials 
from  Dr.  Letheby  and  others,  and  the  filters  in  opera- 
tion, may  be  seen. 

H.  J.  &  D.  NICOLL. 

"TOR  GENTLEMEN  VISITING  THE 

X  Sea-Side,  or  Tourists.  NICOLE'S  CHEVIOT 
SUITS,  and  GUINKA  WATERPROOF  TWEED 
OVERCOATS  are  patronised  by  travellers  all  over  the 
world. 


"FASHIONABLE  KNICKERBOCKER 

L  SUITS  for  BOYS,  at  2l8.  2Ss,  3Is  fid,  &c.,  &c. 
Also  Fashionable  JACKET,  VEST,  and  TKOUSER 
SUITS,  2i8,  3l8  fid,  &c. 

U       J.     AND     D.    NICOLL, 

XI  •  114,  116.  118,  120  Regent  street;  22  Cornhill 
London  ;  10  Mosley  street,  Munuhcster ;  and  50  Bold 
street,  Liverpool. 


TTUMIDIC   COPYING  BOOK 

XX  (Pateut)  does  not  require  damping,  produces  in- 
stantaneously copies  of  letters,  invoice*,  <fec,  when 
written  with  copying  ink,  and  avoids  the  trouble  of 
wetting  every  leaf  as  hitherto.  Pnce,  style,  and  size, 
as  the  old  style  df  Mter  copying  book. — NISSES  and 
PARKER  (sole  proprietor^),  Stationers,  43  Mark  lane, 
London, 

COUNTRY     AND     TOWN 

\J  Residences,  Landed  Estates,  Invesimputs,  Hunting 
Seats,  Fishing  and  Shooting  Quarters,  Manors,  Ac. — 
BEAL'S  REGISTER  of  the  above,  published  on  the 
first  of  each  month,  forwarded  per  post,  or  may  bo  had 
on  application  at  bis  Oftices,  209  Piccadilly,  W.  Par- 
ticulars for  insertion  should  be  forwarded  not  later  than 
the  28th  of  each  month. 

WHERE     SHALL      WE      DL\E  ? 

TT  Go  to  DEACON'S  COFFEK  HOUSK,  WAL 
BROOK,  where  the  "  Economist  "  and  al  ]  other  news- 
papers in  the  world  are  taken  in  and  file  >  Directories 
for  every  county  in  England,  also  for  Canada  and 
Australia.  Advertisements  inserted  in  any  papers 
English  or  foreign.— Win.  Howell,  proprietor. 

N.B.— Lists  of  Heirs  at  Law,  Next  of  Kin. 


CALOM'SNEW  OPERA  AND  FIELD 

kJ  GLASS, — The  Rocoiiiioitr<;r  Glass,  price  lOs  lOd 
(sent  free).  This  "Toukist's  Favourite,"  through  ex- 
traordinary division  of  labour,  disthictly  shows  small 
windows  ten  miles  off,  landscape  at  30  miles,  Jupiter 
moons,  &c.  The  Marquis  of  Carmartlien — "The  re- 
conuoitrer  is  very  good."  "  Itov.  Lord  ^^c^rsdale  ap- 
proves of  it."  Lord  Gilford  of  Anipney — "Most  useful." 
Lord  Garvagh — "  Romarkably  good."  Sir  Uiuby  Cayley 
— "It  gives  me  complete  aatisiaction,  and  it  wonderfully 
good."  Captain  Stndey,  Royal  Small  Arms  Factory, 
Enfield  Dock,  begs  to  enclose  10s  lod  for  u  rcconnoitrer 
glass,  having  just  tried  tiiat  sent  to  Lieut.  Hopltiris,  and 
found  it  effective  on  the  l,000yards  range."  F.  II.  Fawlies, 
of  Farnley  hall,  Esq.—"  I  never  before  met  an  article  that 
so  comidetely  answered  the  recouimendat  on  of  its 
maker,  nor,  although  I  have  tried  manv,  a  glass  com- 
bining so  much  power,  for  its  size,  with  so  much  clear- 
ness." Tbk  Field— "WehavecarefuliytiieditatanSOO 
yard  rifle  range  against  all  the  gla-sscs  pos-essed  by  tlie 
meml)ers  of  the  corps,  and  found  it  fully  equal  to  any  of 
those  present,  although  they  bad  cost  more  than  four 
times  its  price."  Notks  and  Qukriks—"  What  intending 
tourist  will  now  start  without  sucii  an  in  ispcusabie 
companion  to  a  pleasure  trip  ?"  The  celebrated  Hylhe 
Glass  shows  bullet  marks  at  I,2«0  yards,  and  men  at  3J 
miles,  3Is  (id.  All  the  above  glasits,  respective' y 
bearing  the  registered  Trade-Marks,  "S.iiom,"  "Rc- 
connoitrer," and  "Hytho,"  are  only  to  be  had  direct 
from  Salom  and  Co.,  aS  ITinces  street,  Edinburgh.  Ko 
agents  of  any  kind. anywhere. 
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FNGLISn,    SCOTTISH,  AND 

JCi        AUBTBALIAN  CHARTERED  BANK. 
Cai.itil  i.aid  op,  B00.0«0(. 
LETTERS  OF  CKEIHT  ON  THE  BRANCHES  at 
ADl'I  AIDE, 
MEI.IIOUUNE,  an 
SVDNKY, 
IK  GRANTED  on  thf  moit  faToarable  Inmt.    Blllii  on 
th«  AiiMralian  Coloniei  ncfotlated  and  Mnt  for  co  )«•- 
Uan   DKI'OSITS  recclvtd  at  rates  and  for  perioda  which 
may  be  learned  on  Inquiry  at  the  office.— By  order  of 
the  Court,  UENBY  M0ULE8,  Secretary. 

78  CornhUl,  E.C, 

THE    SGINUE,    PUNJAUB,    AND 

1     DELHI  HANK  CORPORATION  (Limited). 
Capital.  £1,000,000.     Paid  up,  £892,778. 

The  Corporation  grant  drafu  .and  ncROtlate  or  collect 
bllla  payable  at  Bombay,  Calcutta,  Kunachcc,  Lahore, 
Umrltaur,  Madraa,  and  Ceylon.  They  issue  circular 
notes  and  letters  of  credit  and  undertakes  the  sale  and 
purchase  of  Indiun  and  other  Bccuritlcs,  receipt  of  pay, 
dividends,  &c.  ,  ,        .  j        j    , 

Deposlu  received  at  interest  for  such  periods  and  at 
such  rates  as  may  be  agreed  upon,  particulars  of  which 
may  be  obtained  on  appiication. 

T.  G.  CRAIG,  Mansgcr. 

Head  office,  80  King  William  street,  London,  E.C. 


T  ONDON  AND  BRAZILIAN  BANK 

Jj  (Limited;. 

Capital,  £1,600,000  in  16,000  shares  of  £109  each. 

Branch  Banes  and  Aoencies. 

Braill— Rio  de  Janeiro,  llahia,  Pemambuco,  Santos, 

Rio  Grande  do  Sul,  Maranham. 
Portugal— Lisbon,  Oporto. 

Chairman- John  White  Cater,  Est], 
Dkpctt-Chairman — Henry  Louis  Bischoffsheim,  Esq. 
Drafts  granted  on  Brazil  and  Portugal.    Bill!  nego- 
tiated or  collected. 

Circular  NoUl  and  I.ettera  of  Credit  for  »11  parti  of 
the  World. 

Agencies  connected  with  Brazil  and  Portugal  nnder- 
taken. 
Deposits  received  at  agreed  rates  of  interest 

JOHN  BEATON,  Secretary. 
2  Old  Broad  street,  London,  E.C. 

p  OMMER  CI  AL       BANK 

\J     COUPORATION  of  INDIA  and  the  EAST. 

Incorporated  by  Royal  Charter. 

Capital  £1,000,000  (one  million  sterling),  with  power  to 

increase  to  £2,00u,000. 

Head  Office,  64  Moorgate  street,  London,  E.C. 

Branches  and  Agencies  at  Bombay,  Calcutta,  Foo- 
chow,  Hankow,  Hong  Kong,  Slianghae,  Singapore,  and 
Yokohama. 

The  Bank  negotiates  and  collects  bills  and  grants 
drafts  on  its  br^'nchcs  and  atrencies  as  above.  It  acis  as 
the  agent  of  parties  connected  with  the  East  in  trans- 
mittisg  funds,  and  in  makinfr  investments  in  Indian  and 
other  public  securities,  effecting  also  the  sale  thereof 
either  at  home  or  abroad.  It  undertakes  their  safe 
custody  and  the  receipt  of  interest  or  dividends  thereon, 
and  receives  ppy,  pensions,  and  other  moneys  for  re- 
mittance throut'h  the  Bank  or  otherwise. 

The  Bank  also  receives  money  on  deposit  at  rates  of 
interest  proportioned  to  the  length  of  the  notice  of  with- 
drawal agreed  to  be  given,  the  terms  of  wliich  may  be 
ascertained  on  inquiry. 

Office  hours  10  to  4    Saturdays  10  to  2. 


B 


ANK      OF     NEW     ZEALAND. 


Bankers  to  the  General  Government  of  New  Zealand, 
the  Provincial  Govemmenti  of  Auckland,  Cantetbury 
Otago,  &c,  &c. 

Capital,  £600,000. 
Reserve  Fund,  £115,000. 
Branches  and  Agencies  in  New  Zealand;— 
Auckland,,  Nelson.  Dunatan  Creek. 

Blenheim.  New  Plymouth.       Hyde. 

Christchurch.  Oamani.  Manuherikl* 

Donedln.  Picton.  Mount  Ida. 

Hokitika-  Russell.  Queenstown. 

InvercargUl.  Tlmaru.  Tokomairiro. 

Kaiapot.  Wanganui.  Waikouaiti; 

Lytt«Uon.  Wellington.  Waiuhuna. 

Napier.  Dunstan.  Wetherstone. 

Newcastle. 

This  Bank  grants  Drafti  on  any  of  the  above-named 
places  and  transacts  every  description  of  Banking  busi- 
ness connected  with  New  Zealand,  on  the  moat  favour- 
able terms. 

The  London  Office  receives  deposits  at  interest  for 
fixed  periods,  on  terms  which  may  bo  learned  on  appli- 
cation        F.  LAKKWORTHY.  Managing  Director. 

No.  60  Old  Broad  itieet,  London,  E.C. 


THE    EAST  2NDIA    BANK. 

Incorporated  with  unlimited  liability,  under  Act  XIX. 

of  1867,  of  the  Legislative  Council  of  India. 

Capital  £Ci6,000  (all  paid  up),  in  36,000  shares  of 

£'i5  each. 

(With  power  to  increase ) 

Head  Office — Bombay. 

Branch  Offices — Calcutta  and  London. 

London  Banebrs. 

National  Bank  of  Scotland,  21  Finch  lane. 

The  Bank  undertakes  the  agency  of  parties  having 
business  in  India,  grants  drafts,  negotiates  and  collects 
bills,  payable  at  the  above  places. 

The  purchase  and  sale  are  effected  of  Indian  Govern- 
ment securities,  bank  and  other  shares,  as  also  the  re- 
ceipt of  interest  and  dividends. 

It  aho  undertakes  the  sate  custody  of  securities, 
bank  and  other  ihares,  and  when  required  will  remit 
the  interest  and  dividends  en  the  same  when  they  are 
paid.  '' 

Any  information  regartllog  terms  of  business  may 
be  ascertained  by  applying  at  this  office. 

K.  MACNEIL,  Manager. 
I      London  office,  12  Leadenliall  street. 


XTATIONAL  BANK  OF  SCOTLAND 

J.1  (Established  1826.) 

Incorooratert  by  Koyai  Charter  1831. 
An  OFFICF.  of  the  Bank  has  been  OPENED  at 
No.  21  FINCH  LANE,  E.C. 

W.  J.  DUNCAN,  Manager. 
July  8, 1803.  JAMES  MILLN,  Agent. 

riNION    BANK  OF    AUSTRALIA, 

U  38  Old  Broad  street,  London,  E.C. 

Paid-up  Capital,  £1,'J60,000.    Reserve  Fund.  £2.'i0.(  30 

Tlie  Directors  of  tliis  Bank  grant  Letters    of  Credit 
and  Drafts  on  its  Branches,  viz. : — 
Sydney  Castlemaine  Wellington 

Brisbane  Portland  Napier 

Rockhampton  Adelaide  Nelson 

Melbourne  Port  Adelaide  Lyttelton 

Geelong  Hobart  Town  Christchurch 

Ballarat  Launceston  Dunedin 

Sandhurst  Auckland  Invercargill 

They  likewise  negotiate  and  send  for  collection  Bills 
on  the  Colonies,  and  undertake  all  descriptions  of 
Banking  businesa  there. 

H.  W.  D.  SAUNDERS.  Secretary. 

A  STATIC        BANKING 

IX  CORPORATION. 

Incorporated  by  Royal  Charter. 

Authorised  Capital,  £v',000,000. 

Paid-up  Capital,  £500,000. 

Head  Office,  Na  4  Lombard  street. 

Agencies  and  branches  are  established  at  Bombay, 

Calcutta,  Singapore,  Ceylon,  Hong  Kong,  Shanghai,  and 

Melbourne. 

The  Corporation  grant  drafts  and  negotiate  bills  of 
exchange,  payable  at  the  above  places,  issue  letters  of 
credit,  and  conduct  every  description  of  banking  busi- 
ness connected  with  the  East  They  effect  the  purchase 
and  sale  of  Indian  securities,  the  receipt  of  dividends, 
Ac.,  and  undertake  the  safe  custody  of  securities.  They 
also  receive  deposits,  bearing  interest,  for  tixed  periods. 
Rates  of  interest  and  exchange  may  be  ascertained  at 
the  Head  Office. 

THE    LONDON    AND    SOUTH 

X  AFRICAN   BANK, 

Incorporated  by  Royal  Charter,  1860, 
(Paid-up  Capit-al,  Half  a  Million  Sterling) 
lasues  Letters  of  Credit,  free  of  charge,  and  Drafts 
on  its  Branches  at  the  undermentioned  places,  viz.:— 


Port  Elizabeth 
Graham's  Town. 
Cajie  Town. 
Graaff  Remet, 
Coiesberff. 


Fort  Beaufort. 
Uitenhage. 
D'Urban. 
Pietermaritzburp, 
Kin^  William's  Town, 


Advances  made  against  shipments  of  goods  to  the 
Cape  Colonies. 

Bills  negotiated  and  sent  for  collection,  and  all  bank- 
ing business  transacted. 

Interest  at  the  rate  of  6  per  cent  per  annum  (pavable 
half-yearly  if  desired)  allowed  on  fixed  deposits  subject 
to  twelve  mouths'  notice. 

The  rates  for  other  periods  may  be   known  at  the 
Head  Office,  No.  10  King  William  street,  Loudon,  )1  C. 
By  order  ot  the  Court, 

WILLIAM  MORRIS  JAMES,  Manager. 

THE     BANK     OF     HINDUSTAN, 

X  CHINA,  and  JAPAN  (Limited), 

1  Bank  buildings,  Lot^'Dury,  Loudon. 
Capital,  £4,O0U.0O0. 
Paid  and  to  be  called  up,  £1,000,000., 
Bankers. 
The  Bank  of  England. 
The  National  Bank.     |  The  A'liance  Bank  (Limited). 
Branches  and  Agencies  at  Bombay,  Calcutta,  Colombo, 
Kandy,  Hong  Kong,  Shanghac,  Yokohama,  Singapore, 
Point  de  Galle,  Manilla,  Foo-chow,  Kingpo,  Haukow, 
and  Kiu-Kianp.  -^^ 

Deposits  received  at  ten  daj's'  notice,  on  the  usual 
terms  and  for  fixed  periods,  at  rates  subject  to  special 
agreement. 

Drafts  issued  and  Bills  negotiated  payable  in  India, 
China,  &c. 

Circular  Notes  and  Letters  of  Credit,  payable  through- 
out Europe,  are  also  issued,  fv-r  the  conreuience  of 
travellers  per  overland  route. 

The  purchase  and  sale  of  Indian  and  other  securities, 
and  the  sate  cu-siody  of  the  same,  undertaken.  Divi- 
dends, pay,  pensions,  interest,  or  other  moneys  realised, 
and  the  registry  of  Indian  Government  loan  nobc» 
effected,  so  that  the  interest  may  be  paid  in  Englami. 
Every  other  description  of  Baiikingand  Agency  business 
in  connection  with  India,  China,  Ac,  conducted  on  the 
most  favourable  terms. 

J.  OUSELEY,  General  Manager. 

PASTERN     EXCHANGE      BANK 

Xi  (Limited). 

Head  office — 14  Cook  street,  Liverpool, 
BRANCH— ALEXANDRIA,  EGYPT. 
£ 

Capital  subjcribed 800,000 

Paid  and  called  up 200,000 

(With  power  to  increase  to  two  millions  sterling). 
This  bank  issues  Drafts  and  Letters  of  Credit  on  its 
branch  at  Alexandria,  and  on  its  agents  at  Cairo,  Bom- 
bay,   Calcutta,  Madras,  Singapore,    China,    Colombo 
(Ceylon),  New  South   Wales,  (Queensland,  Tasmania, 
Victoria,  South  Australia,  New  Zealmd,  Cape  Colonies, 
British  Columbia,  Vancouver's  Island,  San  Francisco, 
and  Brazil. 
Bills  Hf  gotiated  and  sent  for  collection. 
Credits,  for  the  purchase  of    produce,  granted  on 
terms  which  may  be  known  on  applicotiun. 

Advances  made  against  shipments  of  goods  consigned 
to  plr.ces  where  tlie  liank  has  Agents. 
Current  dopcsiit  accounts  opened  free  of  charge. 
Deposits  at  interest  received  for  fixcil  periods,  or  sub- 
ject to  a  specified  notice  of  withdrawal,  at  rates  which 
maybe  ascertaineil  at  the  office. 

Tre  bank  effects  the  purchase  and  sale  of  Egyptian 
and  Indian  securities  on  fav^m-able  lenns;. 
JOHN  HENRY  EIHEiaDOE,  Gcn«.ral  Manager. 


T  ONDON  CHARTERED  BANK  OF 

iJ  AUSTRALIA.  (Incorporated  by  Royal  Charter.) 
Paid-up  Capital,  One  Million.     Reserve  fund,  £'J0,000. 

I/ctters  of  Credit  and  Bills  of  Exchange  are  gran  ted 
on  the  Branches  of  this  bank  at  Melbourne,  Geelong, 
Sydney,  and  the  Gold  Fields.  Drafts  on  the  Australian 
Colonic  1  purchased  or  sent  for  collection.  Deposits  are 
received  in  London  at  interest,  for  fixed  periods,  on 
terms  which  may  be  known  on  application  at  the  office. 
— By  order  of  the  Court, 

W.  M.  YOUNG,  Assistant  Secretary. 

Offices,  17  Cannon  street,  E.C. 

CHARTERED  MERCANTILE  BANK 

V  of  INDIA,  LONDON,  and  CHINA. 

Incorporated  by  Royal  Cliarter. 
Paid-up  Capital,  £750,000.    Reserve  Fund,  £250,0001 

Branches  and  Agencies. 
Bambay    Colombo   Penang        Hong  Kong  Yokohama 

Cfllcutta     Kandy        „,„„ „,„    Shanghai      ,,       ,., 

Madras      Galie         ^^S^Pore   ^^^^^^       Mauritius 

The  Bank  negotiates  and  collect*  Bills  and  grants 
Drafts  payable  ut  the  places  ab  've  mentioned,  issues 
Letters  of  Credit  and  Circular  Notes  f  >r  the  use  of 
Travellers  by  the  Overland  route,  terms  for  which  can 
be  ascertaitied  at  the  Head  office  in  London. 

The  Bank  will  effect  the  purchase  or  sale  of  Indian 
Securities,  undertakes  tlie  safe  custody  of  same,  and  the 
receipt  of  Interest,  Dividends,  Pay,  Pensions,  and  other 
Moneys  for  remittance  through  the  Bank  or  otherwise. 

The  Bank  receives  Money  on  Deposits,  on  which 
Interest  will  be  allowed  according  to  the  length  of  time 
deposited.  Particulars  as  to  rates  can  be  ascertained  at 
the  Head  office,  52  Tlireadneedle  street,  London. 

Office  hours  from  10  a.m.  to  S  p.m. ;  Saturdays,  from 
10  a.m.  to  2  p.m. 

No.  52  Threadneedle  street.  London,  £.(1 

THE    ORIENTAL    BANK 

X     CORPORATION  are  prepared  to  issue  Drafts  at 
Sight  on  the  Bank  of  California,  San  Francisco,  the 
terms  for  which  may  ascertained  at  their  office. 
Tiu-eadneedle  street,  27th  of  July,  1865. 

ORIENTAL      BANK 

\J  CORPORATION. 

Incorporated  by  Royal  Charter,  30th  Aug.,  1851. 

Paid-up  capital,  £1,500.000;  reserved  fund,  £41 1.000. 

The  Cori)oration  grant  Drafts,  and  negotiate  or 
collect  Bills  payable  at. 

Banks,  Branch  Hanks,  and  Agencies, 

Bombay.  Madraf.  Singapore. 

Calcutta.  Mauritius.  Sydney, 

Ceylon.  Melb«urne.  Youoliama. 

Hongkong.  Shanghai 

on  terms  wh'ch  may  be  ascertained  at  thair 
office.  They  f.l80  issue  Circular  Notes  and  Letiers 
af  Credit  tor  lh»  use  of  Travellers  by  the  Overland 
Route.  They  undertake  the  agency  of  parties  connect«d 
with  India,  the  purchase  and  sale  of  Indian  Securities, 
the  safe  custody  of  Indian  Government  Paper,  the  re- 
»ilpt  ol  Ihtarest,  Dividends,  Pay,  Pension>f,  ^c,  and 
the  ejecting  ot  Remittances  between  the  above-named 
iependoncics. 

They  aiso  receive  Deposits  oI  £100  and  upwards,  re- 
payableoii  a  notice  of  10  days,  and  allow  interest  thereon 
at  1  per  ceut.  below  the  liaak  of  England  minimum  rata 
ot  discount,  rising  and  falling  therewitli,  but  not  rising 
^bovc  5  per  cent.  Deposits  subject  to  longer  notices  of 
r'.phymunt  bear  liigtier  ratev,  wiiicii  may  be  soertalned 
at  their  Mltice. 

Office  hours  10  to  if.   Saturdays,  10  to  2. 

Threadneedle  street.  London.  1865 


DANK  OF  NEW  SOUTH  WALES. 

Xf  Established  1817. 

Incorporated  hv  Act  of  the  Colonial  Legislature  in  1850, 

and  confirmed  bv  Her  M.ijesty  in  Council, 

Capital,  £1,000,000.     Reserve  Fund    i:J33,3:J.3. 

Heai>  Ofuce— SYDNEY,  NEW  SOUTH  WALES. 

The  Board  of  Directors  grant  Letters  of  Credit,  pay- 
able on  demand,  and  Bills  of  Exchange  at  Three  and 
Thirty  Days'  sigtit,  on  the  undermentioned  Establiab- 
ments  of  tlie  Corporation. 

Branches. 
NEW  SOUTH  WALES. 
Maitland.  Tamworth. 

Newcastle.  DeniliquitL 

Albury.  Windsor. 

Bathurst  Adelong  &  Gun- 

Mudgee.  dagai  Agency. 

VICTORIA. 
Melbourne  Sandhurst. 

Geelong.  Beechwortb, 

Kyneion.  Ararat, 

Cnstlemaina.  Maldon. 

Ballarat.  Wangarratta. 

(QUEENSLAND. 
Brisbane.  I  Rockhampton. 

Ipswich.  1  Toowoomba.  , 

NEW  ZEALAND. 
Auckland.  I  Chribtchurch.        |  WanganuL 

Wellington.  Dunedin.  Nelson. 

Lyttelton.  j  InvercargUl.  | 

And  also  on  the  Commercial  Bank  of  Van  Diemen'i 
Land  at  Hobart  Town  and  L^iinceston. 

The  Directors  also  negotiate  approved  Bills  ot  Ex- 
change, and  send  them  fur  collection,  drawn  on  any  of 
the  Australian  and  New  Zealand  Coli^uies. 

The  Koyal  Bank  of  Scotland,  Sluckey's  Banking 
Company,  the  Manchester  and  Liverpool  District  Bank, 
the  Norm  and  South  V\'ales  Bank,  Uinninj,Miam  Joint 
Stock  Bank  (Limited),  and  the  National  Bank  in  Ire- 
la.id,  are  autborisod  to  grawt  Credits  on  this  Bank  at 
the  suvcrat  establislunci.ts  in  Australia  and  New  Zca- 
latid,  agi:  wtii  negotiate  bills  drawn  on  tlicse  Colonies. 
— Bv  order  of  the  London  Board, 

JOHN  CCRRIE.  Secret  «i?. 

37  Canmm  street,  City. 


O  ran  Ere. 
Penrith. 
Gonlboum. 
Wagga  Wagga. 


Chiltern  Agency 
Ingle  wood. 
C  res  wick. 

Linton. 
Echuca. 

I         Bowen 
I  (Port  Demson). 
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ENGLISH    AND    SWEDISH 

BANK  (Limited). 

DlRKCTORS. 

Willi.ain  Tottie,  Esq..  Chairman. 


Leopold  Brusewitz,  Esq.  E.  Johnston,  Eari. 

John  Alers  IIa:iltt'i-.  Knq.  A.  S.  Kep.nnrd.  Esq. 

Sa  luiol  II.  IlimU',  Esq.  C.  Weguelin,  Esq. 

J.  H,  Jolins.Jii,  Enq. 

Membkbs  of  the  Local  Boakds  in  Sweden, 


GOTHEN-BfRG. 

Jacob  Elliott,  Esq. 
C.  O.  Kjcllberg,  E.sq. 
AVilliam  Rohss,  Esq. 


MaXAGRU  in  GOTnENBURG. 

VViiliani  Walker,  Esq. 


Stockholm. 
Baron  Knut  Boaiie,  Chair- 
man. 
B.  Almquist,  Esq. 
Albert  Glosenieyt-r,  Esq. 
F.  R.  Rinman,  Esq. 
Henry  Tottie,  Esq. 
Pehr  Wikstrom.  Esq. 
Manager  in  Stockholsi. 
Arthur  Crump,  Es-j. 


REPORT. 

The  Directors  have  the  pleasure  to  submit  to  the 
shareliohlers  the  antc-xed  statt-nicnt  of  accounts  fur  the 
half-year  enf^ing'  the  30th  Jiuie  l«8t,  dwly  examined  and 
certified  by  the  Aiiditors.  It  will  be  seen  that  llic  pross 
profits  for  this  period,  including  a  «um  of  £2,224  Said 
brought  forward  from  the  htst  account,  amount  to 
£2G,421  17s  6d,  '.vliich,  after  paying  current  expenses 
and  dednctinf*  rebate  of  interet,  Ac,  leaves  a  balance 
of  £14,156  7s  3(1.  Out  of  thia  the  Directors,  in  ac- 
cordance with  the  powers  conferred  on  them  by  the 
artic-es  of  associ  .lion,  have  the  siitiaf action  of  dechiring 
an  interim  dividend  of  Ss  per  share,  free  of  income  tax, 
carrying  forward  a  balance  of  £6,".'38  19ft  5d  to  the 
next  account. 

The  Directors  h?-ve  relucfanHy  accepted  the  resigna- 
tion of  Mr  J.  A.  Hankcy  as  Chainn«n,  iu  ceneequencc 
ot  liis  propf.s'd  lenjjcheued  absence  frooi  England,  but 
he  will  still  retain  his  seat  at  tiic  Board.  Mr  William 
Tottie  his  been  elected  his  successor  iu  the  chairman- 
ship of  the  bank. 

Tlie  Directors  mnch  roffret  that  death  has  deprived 
them  of  the  valuable  services  of  Mr  Wm.  Gibson,  mem- 
ber of  the  G«lhenburg  loctl  boarJ,  whle  at  Stockholm 
they  lose  the  able  co-op  ration  of  Mr  C.  D.  Arfewdson, 
whose  other  business  eii.agymenia  imve  necessitated  a 
resignation  of  his  seat  at  the  local  board.  Mr  B. 
Almquist,  who  had  previ  uisly  heUl  ihe  olHce  of  auditor 
at  this  branch,  h  is  1)  en  elected  to  fill  the  vacancy. 

The  Directon  are  happy  to  say  that  the  reporrs  from 
the  branche-i  show  thatth.^  business  of  the  Bank  con- 
tinues steadily  to  pro^ri.8s,  both  at  Stockholm  and 
Gothenburg. 

The  enclosed  divi-lenri  warrant  is  now  payable  at  the 
Consolidated  Bank,  7  Fenchurch  street. 

GENERAL  BALANCE    S4EET.  f  t  the  Half-year, 
ending  June  £>0,  1865. 
Dr.  £      s    d 

Subscribed     can-tal  :  — 
19,41U  shares  n(  £.J0 

ea-h £975,960    0    0 

Less       60  shares     fcr- 

feiud    a.-lOO    0    0 


973,460    0    0 


19,4(i9 
To  capital    paid    up: — 
19,469  shares  at  £20 

each ,,.. £389,380 

IfCsscdllsin 

arrcar £G60 

Ditto  in  ar- 
rcar atJune 
30th,  whicli 
have  since 
been  paid.  7,21.^ 


0    0 


0    0 


(,8f.5    0    0 


381, M.^    0    0 

no    0    0 

I8i,b7r»  1^  10 


Received  on  forfeited  sh'res  

To  current,  deposit,  and  other  accounts 

To  bills  payable j72,ll4  13    8 

To  rebate  of  interest 4,>>0U  10    2 

To    profit    and   loss:    BrJ.ance  as    per 
account 14,150    7    3 


Cr. 


956,012    1  11 

£        g  d 

By  cash  in  hand  a'ld  at  call    45.^1  l-j  9 

By  bills  discounted,  loans.  &c 81*3,914     7  2 

By  bank  premises,  fiirniture,  and  other 

property  in   London,    Wtockliolm,  and 

Gothenburg 13,1^5  19  0 

By  preUminnry  txpeuses 5,000    0  0 

95C,012    1  11 
Profit  and  Loss  Account. 
Dr.  £       8    d 

To  current  expenses,  inchiding  rent,  sa- 
laries, directors'  remuneration,  &:.  ...        6,693    1    8 

To  rebate  of  interest 4,800  10    2 

To  exchinge  on  branch  balances  due  to 

head  office,  3i,th  June,  l>jG5    771  IS    5 

Appropriation  of  balance,  viz. ; — 
To  the  payment  of  divi- 
dend of  8s  per  share, 

free  of  income  ta.K £7,787  12    0 

To  income  tax  th-reon...  129  15  10 

To  be  carried  forward  to 

new  amount   6,238  19     5 

: 14,156    7    3 


Cr, 

By  balance  brought  forwar.I  from  last 


account.. 
By  gioss  profit 


26,421  17     6 
£         8    d 


2,224     8     1 
2J,197     9     (* 


2M-'l  17     6 
JOHN  J.  DORMAN.  Chief  Accountant 
The  foregoing  accounts  have  been  accurately  prepared 
from  the  books  in  Lon'.lon,  wldch  we  havu"exandn^d, 
and  from  the  ualanc^e  sheets  received  from  St  ichholm 
and  Gothenburg,  cert  lied  t>y  the  Joiyil  Auditor-. 
COOPER  BROTHERS  .and  t;o..t    ,     ... 

PnbH;  AccoimtA-..tJ,  |  Auditors. 

London,  Augu-t  17. 1865. 

By  order  of  zhe  Board, 
1-,  c.  TT  .     .  '^-  "■  ^i-EMOW,  Secretary. 

IS  Sv  Helen  s  p'.r.ee,  Bishopsgate  sticct,  Loudoj, 
August  23,  l(i65. 


COUTH   AUSTRALIAN   BANKING 

U  COMPANY. 

Incorporated  by  Royal  Charter. 
Every  description    of  banking    business  conducted 
with    South   Australia,    New  South  Wales,    Victoria, 
and  also  bv  Agency  with  New  Zealand^  upon  current 
terras,  with  the  respective  colonies. 

WILLIAM   PURDY,  Manager. 
London,  64  Old  Broad  street.  E.G. 


T 


^HE      NATIONAL      BANK 

AUSTRALASIA. 


OF 


Incorporated  by  Acts  of  the  Parliaments  of  Victoria  and 

South  Australia 

Capital  £1,000,000  ;  paid  up,  £400,000. 

Chief  offices  in  the  Colonies— Melbourne  and  Adelaide. 

In  London— 10  Cornhill  E.C. 

Letters  of  credit  and  drafts  granted  on  the  following 
branches: — 

In  Victoria.— Melbourne,  Geclong,  Ballarat,  Tarradale, 
Daylesford,  Hamilton.  Bacchus  Marsh,  Sale  (GipjjS' 
Land),  Clunes,  Colac. 

In  South  Australia.~Adelaide.  Auburn,  Port  Adelaide, 
Gawler,  Kapunda,  Kooringa,  Mount  Barker,  Mount 
Gambler,  Robe,  Kadina,  Wallaroo,  Port  Augusta. 

Approved  bills  negotiated  or  sent  for  collection,  and 
all  other  banking  business  with  the  Australian  Colonies 
transacted,  on  terms  which  niny  be  ascertained  at  this 
olfice.  FREDERICK  WRIGHT,  Manager. 

London.  10  Cornhill,  E  C. 

CHARTERED    BANK    OF    INDIA, 

V  AUSTRALIA,  and  CHINA. 

Head  Office — 20  Tlireadncedle  street,  London 

Incorporated  by  Royal  Charter. 

Paid-up  Capital,  jCSOO.OoO. 

Reserve  Fund,  £105,000. 

London  Bankers. 
The  Bank  of  England.      |  The  City  Bank. 

With  Bn-iNcnKs  and  Agencies  at 
Bombay,  j      Rangoon,  Hong  Kong, 

Kurrachee,  Singapore,  Shiinghai,  and 

Calcutta,  I      Batuvi,'),  Hankow. 

The  Corporation  buy  and  sell,  and  receive  for  collection, 
B'.lls  of  Exchange  payable  at  the  above-named  places; 
isme  Letters  of  Credit;  undertake  the  Purchase  and 
gale  of  Indian  Govcrnmpui  and  other  Securities;  and 
conduct' all  general  bunking  busmess. 

Deposits  of  money,  subject  to  ten  days'  notice  of  with- 
Jrawal.  are  received,  tearing  interest  at  one  percent 
telow  the  Bank  of  Euyland  minimum  rate,  rising  and 
falling  therewith,  but  not  exceeding  live  per  ceut,  per 
annum,  at  which  last  rate  Deposits  for  not  less  than 
twelve  months  are  received,  the  Interest  being  payable 
half-yearly.  For  longer  t-criods  a  higher  rate  is  allowed. 

THE      NATIONAL      BANK. 

X  —At  a  SPECIAL  GENERAL  MEETING  of  the 
proprietors,  iield  on  the  22nd  nist.,  the  following  Resolu- 
tions were  unanimously  adopted  :  — Resolved, — 

First.  That  the  capital  of  the  Society,  which  was 
originally  £1,0^0,000,  and  which  was  by  resolutions 
parsed  at  two  successivt;  General  Meetings  of  pr.ipr.e- 
tors,  Iseld  on  the  2  jrd  day  of  March  and  the  24tli  day  of 
iMaroh,  1864,  increased  l)y  the  creation  of  20,000  new 
shares  of  £-jO  eacli,  sliall  be  further  increased  by  ilie 
immediate  creation  and  issue  of  10,000  new  shares  ot 
£50  eac'-f,  so  as  to  increase  the  entire  capital  of  the 
Society  lo  £2,500,000. 

Secondly.  That  such  last-menlioned  new  shares  shall 
on  or  umitr  date  of  the  3l8t  August  instant  be  distri- 
buted by  the  Directors  amontr  tlic  proprietor.-*  on  the 
regisier  at  tiie  time  of  such  distribution  in  the  propor- 
tion of  one  new  share  for  every  four  of  the  existing 
shares,  and  eacli  sucli  new  sUare  stjall  be  crr'd  tt-d  by 
way  of  bonus  with  £30  paid  up  by  transfer  lo  capital 
account  of  that  amount  irom  trie  rest,  or  unditidcd 
proSt*  of  the  Soc  ety,  to  tlie  intent  that  such  new  shares 
may  then  be  upon  the  sa  ne  foo  ing  in  every  rtspect  as 
the  existing  siiares.  And  with  respect  to  proprietors  of 
three  shares  onlv  or  Us.s  or  of  more  tinu  four  shares 
not  oein;;  a  multiple  of  f  ^ur,  eacli  odd  sli.tre  shab  entitle 
the  proi>rietor  of  it  to  one-fourth  part  of  such  bonus  of 
£30  m  respect  of  one  ntw  share.  And  tue  Directors 
may  give  to  each  holder  of  any  such  odd  share  or  shares 
such  certificate  or  ceitifi  ates  under  the  hands  of  any 
two  or  more  of  tliem  of  his  or  her  interest  in  i"esp«c:  to 
a  new  share,  and  of  bis  or  her  right  to  dispose  of  such 
interest,  but  so  that  such  disposition,  if  not  to  an  exist- 
ing proprietor,  shall  be  subject  to  the  approval  of  tlie 
Directors,  and  shall  in  any  case  be  verified  by  lodgment 
of  the  certificate  at  the  Company's  otKce,  in  Old  Broad 
street,  on  or  belore  the  31st  day  of  Deceaiber  next. 

Thirdly.  That  after  the  3l8t  day  of  December  next 
the  shares  created  iu  respect  of  such  odd  shares,  and  not 
previously  disposed  of  under  the  last  resolution,  mav  be 
sold  by  the  Directors,  who  in  tliat  case  shall  place  to  the 
credit  of  the  parties  euti  led  thereto  respectiveU  iu  the 
boots  of  the  Bank,  without  interest,  the  amount  realised 
fioni  the  sale  of  such  shares. 

Fourthly.  That  the  proprietors  of  the  new  shares  now 
created  shall  hold  the  same  and  subject,  to  the  same 
terms  and  regulations,  and  with  the  same  rights  and 
privileges,  upon  and  subject  to  which  the  original  shares 
in  the  Society  are  held. 

Fifthly.  That  every  proprietor  or  other  person  to 
whom  any  of  the  n^w  shares  now  creaieu  shall  be 
alio  ted  or  sold  under  the  foregoing  resolu  ion  shall,  at 
such  time  and  at  such  place  as  the  Directors  may 
specify,  execute  such  deed  or  instrument  as  the  Court 
of  Directors  shull  retpure  for  the  purpose  of  maliiiig 
hims.-lf  or  herself  liable  to  the  rules  and  regulat  ons  oi 
the  Society  in  respect  (if  the  new  sharj  or  stiares  so 
allotted  or  sold  to  him  or  her. 

Six  hly.  Th^t  the  provisions  embodied  in  the  fore- 
going res'dutluiit  shad  be  new  regulations  and  pro- 
visions of  ihj  S  cicty,  and  uudi  resolutions  snail 
acenrdingly  be  lOunide.ed  as  a  u  en  din  ;^,  aiteiing,  or 
rej-ealin^f  th";  existing  regidat;ons  and  provisions,  so 
far  li-,  they  may  bo  neonsiste.it  wltli  sucii  n^w  regul.*- 
liuns  and  provl-.aiiis. 

JOS.  N.  McKENNA,  M.P.,  Chairman. 
M.  J.  I'OWER,  Secretary. 

Augast  22,  IsOO. 


THE  IMPERIAL  OTTOMAN  BANK, 

1  CONSTANTINOPLE. 

(Capitol  £2,700,000,  paid-up  fl, 350,000) 
Brandies  at  Smyrna  Beyrout,  and  Salonica,  and  Agen      t 
cios  at  Galati,  Uuctiarent,  Larnaca  (Cyprus),  Faril, 
an(i  London. 
The  London  Agency  rcceircs  money  on  deposit  for 
fixed  periods  at  rates  to  be  agreed  upon.      It  grants 
credits  on  Constantinople,  Smyrna,  Beyrout,  Salonica, 
Galatz,  Bucharest,  and  Larnaca;  puichasM   or  collects 
bills  drawn  on  those  jilaces,  and  undertakes  the  mgotia- 
tion  of  nil  Turkish  Government  Securities  and  the  col- 
lection of  the  coupons. 

The  London  Agency  will  also  execute  orders  through 
the  Branches  of  the  Imperial  Ottoman  Oank  at  Salonica 
and  Smyrna  for  the  purchas"  of  produce,  such  as  Cotton, 
Wool,  Silk,  Madder  rents.  Valonea,  Opium,  Grain,  *c. 

Terms  may  be  ascertained  on  application  at  the  oltlces 
of  the  London  Agency,  Jio.  4  Bank  Kuildiiigs,  Lotlibury. 
It.  A.  BKENAN.  Jlanager. 


THE      BOMBAY      CITY      BANK 

J-  (Limiled). 

Incorporated  under  Acts  XIX.  of  1857.  and  VIL  of  1800, 

o(  tlie  Legislative  Council  of  India. 

Subscribed  capital,  75,00,000rs  (£750,000). 

Paid-up  capital,  60,00,000  rs  (£iiOO,000). 

In  30,000  shares  of  250  rs  each. 

With  piwer  to  increase. 

IlBAD  OrricE— Bombiiy,  witk  branches  in  L-.ndon 

and  Cii'cuttj. 

London  Bankecs. 

The  B*hk  of  England,  and  the  Bank  ot  London. 

Paris  Bankkiif,— Messrs  Hottinguer  and  Cn. 

The   London  Agency  grants  dr.fts.   negotiates  and 

coliecls  bills,  payable  at  the  above  placts,  effects  the 

purchase  or  sale  of  Inuian  and  other  securities,  and 

un'lertakes  the  safe  custody  of  the  same. 

It  also  collects  interest,  dividends,  Ac,  for  remittance 
throu.:h  the  i.ank  or  otherwise. 

Office  hours,  10  to  3 ;  Sati  rdays,  10  to  2  p.m! 

London  Aobnt— T.  E.  k.  Davison. 
LONDOX  Office— 7  East  India  Avouue,  B.C. 


T  ONDON  AND  MEDITERRANEAN 

U  BANK  (Limited),  9  Kiug's  Armi  yard,  Moorgate 
i-treef,  London,  24th  August,  18(i.5. 

Notice  i-  hereby  given,  that  an  Extraordlnaiy  General 
Meeting  of  this  Company  wid  be  held  at  the  Baltic 
Sale  Kooui,  Soulh  Sea  House,  Threadneedle  street,  in 
the  city  of  London,  on  Wednesday,  the  IStli  day  of 
September  next,  1S65,  at  the  hour  of  Twelve  o'clock 
noon,  for  the  purpise  of  conlirming  a  special  resolution 
which  was  passed  unanimously  at  the  First  Ordinary 
Meeting  of  the  Company,  held  at  the  same  place  on 
Wednesday,  the  23ra  day  of  August  instant,  for 
making  the  following  alterations  in  tlic  article)  of 
assviciation  of  the  Company,  viz. ;  — 

To  insert  the  words  "except  the  shares  of  the  Com- 
pany "  after  the  wo.d  "foreigu  '■  in  tcction  i)  of  clause 
Ht> ;  between  the  words  "  company  "  and  ■'  partnership  " 
in  sectio.i  1 1  of  clau.-c  se ;  and  after  the  word  "  foreign  " 
in  clause  yy;  and  to  insert  the  words  ''except  in  pur- 
chasing the  shares  of  the  Company "  at  the  end  of 
clajte  100. 

Tlic  transfer  books  of  the  Company  will  be  closed 
for  tun  daj  s  vrevious  to  the  14th  day  of  September  next 
— By  orde  ■  of  the  Board  of  DIr-  ctors. 

GEORGE  GUMMING,  Secretary. 

gANK      OF_L  0  N  D  0  N. 

Head  Banking  IIodse— Threadneedle  street. 
Chaking  Ckoss  UuAKcn— No.  460  \Vcst  strand. 

Subscribed  capital £800,000. 

Paid-up  capital 400,000. 

lieserve  fund 3O2,y00. 

Chairman— Sir  John  Villiers  Shelley,  Bart. 

VlcE-CiiAiKMAN— John  Grillith  Frith,  Esq. 

Maxaoek— .Matthew  Marshall,  Jan.,  Esq. 

Dkputt  Managers. 

John  Henry  Church,  Esq.   |   John  Uaniel  Massey,  Esq. 

Manauek  at  Ciiaking-cross  Bkanch. 

George  Kogers,  Esq. 

Current  Accounts  opened  with  parties  properly  intro- 
duced, and  Interest  allowed  on  credit  b.ilanc(.s,  if  not 
drawn  below  £200. 

Money  Itcceived  on  deposit,  repayable  at  seven 
days'  notice,  and  interest  regulated  by  the  market 
value  of  money,  as  announced  from  time  to  time 
by  public  advertisement,  the  present  rate  being  Three 
per  cent. 

Circular  Notes  and  Letters  of  Credit  issued  free  of 
charge,  and  all  descriptions  of  banking  business  trans- 
acted. 
W.  O.  ALLEN  PER,  SecreUry. 

SIX  PER  CENT.  GUARANTEED.PREFEKENCE 

STOCK. 

(Both  Principal  and  Interest  Guar.inteed  ) 

THE      SCOTTISH     AUSTRALIAN 

J-  IN'VE-STMENT  COMPANY  (Limited). 

Established  in  ISlO. 

The  Directors  of  tl:is  Company  are  now  prepared  to 
receive  Applications  for  further  Allotments  of  this 
S  ruCK  at  par,  which  will  be  inscribed  on  the  b<ioks  of 
tne  Company  in  the  names  of  ullotteesfree  of  stamp 
duty  or  other  cliarge. 

Tlie  Stock  is  to  be  paid  for  by  instalments  :  the  dl- 1- 
deiid  will  begin  to  accrue  from  the  days  when  the  in- 
s'nlments  are  paid.  Interest  at  five  per  cent  per 
annum  will  be  allowed  on  instalments  paid  in  advance 
of  their  due  dates. 

The  Ordinary  Stock  of  th?  Company  is  £.300,000, 
fully  paid-up.  Tne  dividends  paid  on  that  ^tock  since 
the  coinineuceme.it  have  averaged  ten  per  cent,  per 
annum. 

Forma  of  Application  and  all  further  particulars  may 
be  obtained  from  Sir  K.  W.  (  ardcn  and  Co ,  Stock 
Brokers.  Royal  Exchange  builoings;  at  the  European 
Dunk,  K)  King  William  stnet,  Lo.doii:  or  from  the 
Secretary  of  tlie  Company,— By  order  of  the  Diredors, 
C.  GRAINOEK,  Secretary. 

Oflices  :  1  King's  Anns  Yard,  Moorgate  street, 
L  ndoii,  E.C.,  Ist  August.  l»t)o. 
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THE    JOINT    STOCK    l^TSCOUNT 

I      COMPANY  (Umltcrt),   6  and  7  Nichola.  lane, 

RUBSCRinKD  CAPITAI.  TWO  MTrXIONS 
PAID   UP     Cimr,nn.      KESKHVF,   fund,    £30,000. 

'deposits  RKCEIVED. 

Kepavable  on  demand 3   per  ecnt  per  annnm. 

Ditto     at  7  days'  notico  ...  3i      — 
Ditto            14  days'  notion...  "i      —               ,  •, 
Bpeoia)  rate,  for  money  Oopoalted  for  long  periods. 
Aagnit  24,  18«».' 

THE   CONSOLIDATED  DISCOUNT 

I  COMPANY  (Limited), 

4  Abchurrfi  laTie,  London. 

BANKKKa. 

The  London  anrl  Wo«traln»tcr  Bank. 
The  Bank  of  England. 

Depojlfn  of  Ten  Pounds  and  upwards  received. 

Interert  allowed  on  deposit  at  call «    pr  cent 

^_  _  7  days  notice  -H     — 

14  days'  notice  3i     — 

If  for  for  fixed  periods,  special  arrnnftoments  will  be 
made.  SAMUEL  BAKER.  ManagloK  Director. 


THEBENTURES   AT 

''/  PER  CF.N 


.5.  H,  AND  6 

.  .>..  CF.NT 
CEYf.ON  COMPANV   ^LIMITED). 
Subscribed  Capital,  £700,000. . 

DlRF-CTOIts. 

CHAlKMiV— T.awfnrd  Acland,  Esq. 
Major-Gencral  Henry  Pel-  1  Duncan  James  Kay.  Eso. 


h^m  Burn. 
Harry  Ocorge  flordon,  Esq. 
George  Ireland.  Esq. 

Managek— C. 


Stcnhcn  P.  Kennard,  E»q. 
P.  F.  Robertson.  Esq.,  M.P 
Robert  Smith,  Esq. 
.1.  Braine.  F.sn. 


The  Directors  are  prepared  to  ISSUE  DEBENTURES 
for  one,  three,  and  five  years,  at  6,  6J,  and  6  per  cent, 
reapactivelv. 

They  are  also  prepared  to  Invest  money  on  mort^aKe 
In  Ceylon  and  Mauritius,  either  with  or  without  the 
CTarantee  of  the  Company,  as  may  be  nrransed. 

Applications  for  particulars  to  be  made  at  the  office 
of  the  Company.  No.  7  Eait  India  Avenue,  Leadenhall 
•treet,  London,  E.C.— Bv  order. 

JOHN  ANDERSON,  Secretary. 

SIX  PER  CENT.  DEBENTURES. 

THE    TRUST    AND    LOAN 

1  COMPANY  of  UPPER   CANADA. 

IncorTw>rif*d  by  WrtvaT  Charter. 

EflTABLISHEn  18.51. 

Capital  £1.000.000. 

Paid  u^  £250,000.    Uncalled.  £760,000. 

Boaerve  fund,  £61,000. 

DlBECTOBS. 

The  Right  Hon.  Eilward  Plevdcll  Bonverie,  M.P., 
Priiaident. 
William  Chapman,  E'<n..  Deputv  Chairman. 
James  Hutchinson.  Esq.     I  William  Q.  Thomson,  E.n 
Charles  Morrison.  Esq.         I  T.  M  Wesruelin,  ir,9i,.M.P 
Bawkkr.. — Messrs  O'vn.  Millp.  Cn-ric.  and  f'o. 
This  Company  is  now  issuins  debentures  for  S,  ■<,  or 
5  years,  henrintr  6  per  cent,  and  for  longer  periods.  !*  per 
cent,  interest,  pivnlde  at  Messrs  Clyn,  Mills.  Currle, 
and  Co.,  OB  1st  .Inniinry  and  Ist.Tuly.     Applications  to 
be  made  to  the  Secretary.       F.  FEARON,  Secretary. 
65  Mooreate  street,  London. 


TBE        LONDON       FINANCIAL 

1  ASSOCIATION  (Limited). 

Capital.  £ 

Suhflcribed 9,000.000 

Paid  np  600  000 

Reserve  fund 85,625 

Director?. 
Chaibmak— John  Ilnckblock.  Ksq. 
J>hn  Borradftile,  Esq.  I  William  Ronnie,  Esq. 

James  Fras-r,  E»q.  I  MtcIielE-Rodocanacbi.Ksq. 

J.  E.  C.  K-^oh.  Esq.  William  Turquand,  Esq. 

Henry  Paull,  Esq.,  M.P.       !  John  "Walker,  Esq. 

BANKRR3. 

Bank  of  Enirland.  The  City  Bank. 

The  Imperial  Bank. 
MwAGRn — Auffiiotiis  WiMy.  Esq. 
Secretary — John  Henry  Koch,  Esq. 
Th's     AsBOcifition     receivas    deposits    for    FIXED 
PERIODS. 
Ketrotiatcs  PnhHc  Loane. 

And    condncts   monetary   and    financial    operations 
genprally. 
All  communications , to  be  addre^tse'i  to  the  Manaeer. 
South  Sea  house,  Tlu-eada«edle  sU«et.  London,  E.C. 


DEBENTURES. 

THE     CRKDIT     FONCIER    OF 

1  MAURITIUS  (Limited). 

Sahscribed  CapiUl  £.100  000 

Pald-op  and  invested  £I0O,O00 

This  Company  is  preoared  to  i«sue  a  limited  amonnt 
of  its  .Six  per  Cent  Land  Mortgage  Deb^ntnr".x  for 
terms  of  years  to  be  agreed  npon,  at  ratrs  of  'ssoe 
affording,  with  the  advantaao  of  repayment  at  par 
what  is  equivalent  to  interest  at  the  rate  of  from  Six 
to  over  Seven  per  cent,  per  annum,  according  to  the 
length  of  the  term. 

The  businf'sa  of  the  Company  is  confined  lo  the  ad- 
vance (of  loans)  on  duly  rcgiiiiered  firH  mortgages  of 
real  property,  to  an  extent  in  no  case  exceeding  half  the 
earpfully  aiipra\»ed  value  of  tlie  property  mnrtgagffd; 
■arh  loans  being  repayable  gradually  by  annual  iiwtal- 
ments. 

By  the  articles  of  association  no  obUefltion?  can  be  in- 
Mrred  !n  excess  of  the  amount  actually  invested,  and 
the  total  araoont  borrowed  can  nev^r  exceed  the  sub- 
•erlhtd  capital  The  Company's  debentures  are  thus 
doubly  aeeurad. 

For  further  information,  application  mty  be  made  to 
the  Secretary,  No.  17  Cbauge  aUey.  Comhlll,  E.C. 


WARRANT  FINANCE  COMPANY 

It  (Limited). 

Capital  subscribed,  £1,000,000  ;  paid-up,  £200,000. 
D1EKCT0R.S. 
Chairman— A  I).  De  Pan,  Esq. 
nEprTl-CHAiiiMAK— William  McAndrew,  Uq. 
Joseph  Bravo.  Esq.  I  O.  H.  Jay.  Esq. 

Archibald  T.  Bruce,  Esq.        W.  Rawatron  Esq. 
W.  J.  R.  Cotton,  Esq.  I  Albert  Ricardo,  Esq. 

Bankkes. 
The  Alliance  Bank ;  The  National  Bank  ;  Prcscott, 
Orote.  Cave,  and  Co.:  Robarts,  Lubbock,  and  Co. 
Manaoer. 
J,  Campbell  Rob.rtson,  Esq. 
Offices,  62  Gresham  house.  Old  Broad  street,  E.C. 
Advances  are  made  by  tbc  Company  against  produce, 
shares,  debentures,  and  other  convertible  securities. 

The  Company  is  prepared    to  receive  deposits  for 
fixed  periods  on  terms  to  be  a^^«W™^^  g^„^^,,y. 


THE    IMPERIAL    MERCANTILE 

1  CREDIT  ASSOCIATION  (Limited). 

Capital  subscribed,  £.5.000,000.    Paid  up,  £500,000. 
Dtrector.s. 
JOHN  CHAPMAN,  Esq..  Chairman. 
Xenophon  Balli,  Esq.  I  Capt  J.  Gilbert  Johnstxm 

E  J.  Coleman.  Esq.  1  O.  O  Macplier.^nn,  Esq. 

Mr  Alderman  Dnkin  I  W.  Soholefieid,  Esq.,  M.P. 

Jamps  nickson.  Esq.  I  Sir  S.  D.  Scott,  Bart. 

P  D.  Hndow,  Esq.  I  H.  D.  Seymour,  Esq.,  M.P. 

J.  O.  Hanson.  Esq.  Joseph  Thornton,  Esq. 

G.  F.  Holrovd,  Esq.  I  Alfred  Wilson,  Esq. 

J.  G.  Homire  £94.  I  M.  Zari,  flEsq. 

Managkrs. 
Henry  J.  Barker,  Esq.,  and  T.  Eraser  Sandeman,  Esq. 

Solicitors. 

Messrs  Ashurst,  Morris,  and  Co. ;  and  Messrs  Edwanls 

and  Co. 

The  Association  receives  money  on  deposit,  for  fixed 
periods;  makes  advances  on  approved  securities, 
negotiates  lonni,  and  undertakes  general  ^nascial 
business. 

W.  C.  WINTERBOTTOM,  Secretary. 

27  Lombard  street.  E.C. 

THE     GENERAL     CREDIT     AND 

i  FINANCE  COMPANY  of  LONDON  (Limited). 

Capital,  nominal,  £10.000,000. 

First  and  second  issue,  subscribed,  £5,000,000. 

Paid-up,  £1,000,000. 

Reserve,  £12.5,000. 

Directors. 

CilAlRMAS— Samuel   Laing,  Esq.,    M.P.  (late   Finance 

Minister  of  India). 
W.  P.  Andre\y,  Esq.   (Chairman  Scinde,  Punjaub,   and 

Delhi  Railways). 
Samuel  Beale,  Esq.,  Warficld  itrove,  Readinpr. 
E.  Blount.  Esq.  (E  Blount  and  Co ,  Bankers,  Pans). 
T.  Brassev.  Esq.,  Jun.,  4  Great  Gcorife  St..  Westminster. 
Alexander  Devaux,  Esq.  (Messrs  C.  Devaux  and  Co.). 
Sir  S.  A.  Donaldson,  late   Colonial  Secretary  of  New 

South  Wales.  ,   ^    , 

J.  T.  Mackenzie,   Esq.,    Deroty-Chalrmaii  of  Eastern 

Bentral  Railway. 
Jo^n  Bramley  Moore,  Esq.,  LlverpooL  ^ 

Samuel  Leo  Schuster,  Esq.  (Messrs Schustci,  son,  ACo.). 
Charles  Turner,  Esq.,  M.P  ,  Liverpool. 
George  Worms.  Esq.  (Messrs  O.  and  A  Worms). 
IGlSEEAl.  Masageu— James  Macdonahl.  Esq. 
Bankers. 
The  London  and  Westminster  Bank. 
The  Union  B.-ink  of  London. 
The  Company  receives  deposits  for  short  periods  at 
the  ordinary  rates,  and  for  longer  periods  according  to 
agreement. 
Makes  advances  on  approved  securities,  nesotiatcs 

""""•*"•  R.  J.  BUTLEU.  Secretary. 

27  Austin  Friars,  E.C. 


CIX    PER    CENT.    DEBENTURES, 

O  for  Five.  Seven,  or  Ten  Yeirs. 

NATAL  LAND    and    COLONISATION  COMPANY 

(Limited). 

Capital,  £365,000,  in  ,"i6..500  shares  of  £10  each ; 

half  called-up. 

Board  or  Directors. 

Sir  James  D.  H.  Elphinstone,  Bart.,  Chairman. 


J.  T.  Mackenzie,  Esq. 
William  Miller,  Esq.,  M.P. 
The  Hon.  William  Napier. 


J.P.Brown-Wcsth»ad,  Esq. 
The  Hon.  F.  C.  Drummond. 
Fred.  Boileau  Elliot,  Esq. 
John  Gillespie,  Esq. 

Banicebs. 
Messrs  Smitli,  Pavne,  and  Smiths. 
The  London  and  County  BankiiiR  Company. 
Ofllces — 41  Threadneedle  street. 

The  Natal  Land  aid  Colonijation  Comnany  ISSUE 
DEBENTURE  BONDS,  bearing  Interest  at  tlie  rate  of 
6  per  cent  per  annum,  payable  half-yearly,  at  Messrs 
Smith.  Pavne,  and  Smiths,  on  the  Ist  of  .Jan.  and  the 
1st  of  July,  for  periods  of  five,  seven,  and  ten  years, 
and  In  amounts  of  £100,  £200,  and  £500,  payable  to 
order  or  bearer. 

The  money  so  raised  is  for  investment  in  the  British 
col  ny  of  Natal,  in  loans  on  first  morti;a«cs  of  real  pro- 
perty valued  as  for  forced  sale,  at  from  two  to  three 
tlm.s  the  amonnt  o'  the  simia  advanced. 

The  assets  of  the  Company  as  aRainst  the  total  autho- 
rised amount  of  £250,000  of  debentures  may  be  thus 
estimated : — 

£ 
Property  In  N.atal  mortgairod  to  the  Company 

(yearly  incrcas-iig  in  value),  valued  as  for 

forcedsaleal.  say,  not  less  than 625,000 

Uncalled  cipital  of  tlie  Company 182,,500 

Land  in  th'  pos-cssion  of  the  Company  taken 

at  cost  price 95,000 

Balance  of  share  capital,  cash,   effects,  and 

securities 87,500 

Total 990,000 

Fonns  of  aoplicntion  may  be  obtained  at  the  offices  of 
tlie  Comnany. — By  order, 

London,  Aug.,  I860.        G.  E.  BKKFnT.  Secretary? 


THE        OTTOMAN        COMPANY 

1  (Limited). 

COMMISSION   MERCHANTS  and  FINANCIAL 

AGENTS. 

Capital,  £500,000,  in  25,00(1  shares  of  £20  each. 

With  power  to  increase. 

First  issue,  12,500  shares. 

This  Company  receives  consignments  of  goods  for 
sale  ill  Eniflish  and  foreign  markets  from  merchants 
and  others  in  the  Ottoman  Empire,  as  well  as  from  mer- 
chants, manufacturers,  and  otliers,  in  this  country  and 
abroad,  for  sale  in  Turkish  markets. 

Executes  orders,  through  their  agencies  in  Turkey, 
for  the  purchase  of  produce,  such  as  cotton,  wool,  grain, 
seeds,  opium,  valonia,  mad-ier  root,  &c 

Effects  the  purchase  of  British  and  foreign  manufac- 
tured goods,  &c.,  on  account  of  their  correspondents  in 
Turkey. 

Assists  in  the  introduction  of  industrial,  commercial, 
and  financial  undertakings  connected  with  Turkey,  and 
acts  generally  as  financial  agents  in,  and  in  connection 
with,  the  Ottoman  Empire. 

All  communications  to  he  adiiressed  to  J.  Lewis 
Farley,  Esq.,  the  Managing  Director. 

20  Threadneedle  street,  London,  E.C. 


me;rsey  dock  estate, 
loans  of  money. 

THE      MERSEY      DOCKS      AND 

1  HARBOUR  BOARD  hereby  give  notice,  that  tliey 
are  willing  to  receive  LOANS  of  MOSEY  on  the  secu- 
rity of  their  Bonds,  at  the  rate  of  Four  I'ounda  Ten 
Shillings  per  centum  per  annum  Interest,  for  periods  of 
Three,  Five,  or  Seven  Years. 

Interest  Warrants  for  the  whole  term,  payable  half- 
yearly  at  the  Bankers  of  the  Board  in  Liverpool,  or  in 
London,  will  be  issued  with  each  bond. 

Communications  to  ha  addressed  to  George  J.  Jeffer- 
son, Esq.,  Treasurer,  Dock  Office,  Liven'ool.— By  order 
of  the  Board,  JOHN  HARRISON,  Secretary. 

Dock  office,  Liverpool,  July  20,  1865. 


lG5th  SALE. 

nUSTOM        HOUSE, 

\J  London.  August,  186.5. ^For  SALE,  by  order  of  the 
Honourable  the  Co.wmLssioners  of  Her  Majesty'i 
Cu8tf>ms,  at  the  Commercial  Sale  Rooms,  Mincing  lane. 
on  TUESDAY,  2!nh  of  August,  lS<\r,.  at  TWELVE 
o'clock  at  noon  precisely,  the  following  goo'^a  for  home 
consumption:— BRANDY,  RUM,  and  WIVE.  The 
above  goods  may  be  viewed  at  the  Queen's  Warehf>u8e, 
Custoii  House,  Thames  street,  and  at  the  Ixmdon  and 
West  India  Docks  on  Monday,  the  28th  August,  from 
ten  o'clock  in  the  morning  until  three  o'clock  in  the 
afternoon,  and  on  the  day  of  sale,  from  ten  o'clock  in 
the  morning  until  twelve  o'clock  at  noon  :  the  tasting 
of  Spirits  and  Wine  being  restricted  to  the  day  of  eale 
as  regards  the  Queen's  Warehouse.  Take  Notice,  that 
goods  sold  at  this  sale  will  not  be  delivered  until  after 
two  clear  days  of  the  day  on  which  they  are  «old,  and 
that  no  lots  can  h&  paid  for  at  the  office  of  the  ReceiTer- 
General  after  two  o'clock  in  the  afternoon. 

Catalosrues  may  be  had  at  the  Queen's  Warehouse, 
Custom  House,  Thames  street,  Threepence  each. 


FDUCATION 

Hj     ANGLO-GERM 


IN     GERMANY.— 

GERMAN  ESTABLISHMENT,  Bonn- 
on-thr-Rhine,  founded  in  1847. — Herr  THOMAS  prepares 
Young  Gentlemen  for  the  Army,  Navy.  Civil  Service, 
and  Mercantile  pursuits.  German  and  French  only  are 
spoken  in  the  establishment,  where  the  Pupils  enjoy  all 
the  comforts  of  an  English  home.  The  highest  re- 
ferences given. — For  particulars,  apply  to  the  Director, 
THEODORE  THOMAS,  Baumschule  AlMe,  Bonn. 

THOMAS    TURTON    AND    SONS, 

1  Manufacturers  of  CAST  STEEL  for  cutters. 
punches,  taps  and  dies,  turningtools.  chisels,  &c  CAST 
STEEL  piston  rods,  crank  pins,  connecting  rodg,  straight 
and  crank  axles,  shafts.  a-id  forgincs  of  every  descrip- 
tion. FILES  marked  T.  Turton.  Superiorto  any  other 
make.  (See  results  of  trial  in  the  Time-s,  July  26,  18.51.) 
TOOLS  of  all  kinds,  for  engineers,  railways,  contractors, 
Ac,  &c.  EDGE  TOOLS  marked  Wm.  Greaves  and 
Sons.  Electro-Boracic  steel,  warranted  to  wear  out 
thre*^  tools  made  of  cast  steel.  DOUBLE  SHEAR 
STEEL.  BLISTER  STEEL,  SPRING  STEEL.^GER- 
MAN  STEEL.  Springs,  buffers,  and  cast  steel  tyres 
for  locomotive  engines,  railway  carraige",  a^d  waggons. 
SHEAF  WORKSandSPRING  WORKS,  SHEFFIELD. 
London  Warehouse,  3.5  Queen  street,  City 
Paris  Warehouse.  10  Rue  du  Grand,  Chautier. 
New  York  Store.  102  John  street 
Where  the  largest  stock  of  steel,  flies,  tools,  &c.,  Ac, 
may  be  selected  fiMo. 


V      DENT    AND     CO.,     WATCH, 

Li,       CLOCK,  and    CHRONOMETER    MAKER  to 

Her  IVIajesty,  H.R.H.  the  ftnce  of  Wales,  and  H.LM. 

the  Emperor  of  Russia,  and  Maker  of  the  Great  Clock 

for  the  Houses  of  Parliament. 

61  Strand,  W.C,  and  34  and  35  Royal  Exchanire,  E.C 
Guineas. 

Gold  Lever 
Watches  from...  16  to  30 

Gold  Half  Chronc- 
metera  winding 
with  or  without 
a  key  from 35 

Gold'  Iluntuig, 
Case  extra  5 

Gold  Geneva 
Watches  exam- 
ined and  guar- 
anteed from 7  to  20 


Guhieai. 

Silver  Lever 
Watches  from...    fi  to  11 

Silver  Half  Chro- 
nometers   3 

Silver  Half  Chro- 
nometer  in 
Unnting  Case...  M 

Marine  Chrono- 
metersfrom 85 

Gold  Chains,  qua- 
lity 16  and  18 
Carataflne,from    «to25 


An  elegant  assortment  of  Diavidng-room  Clocks  of  the 

newest  Designs. 
Astronomical,  Turret,  and  other  Clocks  made  to  order 
E    DENT  and  CO.,   61  STRAND, W.C.  (adjoining 
Ciutt's  Bank) ;  and  at  »»  and  35  ROYAL  EXCHANGE, 
EC. 


Wbt    ^rononttjBit 
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TO  A  D  VERTISERS. — To  secure  insertion,  advertisements 
for  the  ECONOMIST  must  he  forwarded  to  the  office  hy 
5  o'clock  p.m.  on  Fridays. 


The  Investor's  M.4NUAIi  is  now  sold  separately,  price  9c/ 
stamped,  8d  unstamped.  If  taken  as  a  Supplement  to 
the  Economist,  it  remains  at  its  former  price,  Gd.  In 
addition  to  the  information  formerly  given,  it  gives  a  concise 
summary  of  the  Reports  of  the  Companies  for  the  present 
year  as  will  enable  Investors  to  judge  of  their  position. 


MORTGAGE  DEBENTUEE  COMPANIES. 
PaeliajiIent  last  session  passed  an  Act  enabling  limited  com- 
panies, on  certain  conditions,  to  issue  Mortgage  Debentures  based 
on  real  security  and  transferable  by  a  simple  process,  and  it  is  of 
importance  to  observe  what  is  the  nature  of  the  facilities  given 
by  the  Government,  and  what  is  likely  to  be  their  effect. 

The  Act  is  a  very  cautious  one,  framed  after  much  inquiry 
and  discussion,  and  studiously  guards  against  every  sort  of  evil 
which  might  possibly  be  imagined  to  follow  from  such  legisla- 
tion. First,  it  limits  the  nature  of  the  company  which  can  take 
advantage  of  it  ;  it  must  be  a  company  lending  onlij  on  real 
security ;  and  next  it  defines  the  nature  of  that  security  :  it 
enacts  : — "  5.  The  securities  upon  and  in  respect  of  which 
such  mortgage  debentures  may  be  founded  and  issued  shall  be 
securities  affecting  property  in  England  or  Wales  of  the  follow- 
ing descriptions : — 

(a.)  Lands,  messuages,  hereditaments,  or  real  property,   or 

some  estate  or  interests  therein. 
(b.)  Rates,  dues,  assessments,  or  impositions  upon  the 
owners  or  occupiers  of  lands,  messuages,  heredita- 
ments, or  real  property,  imposed  by  or  under  the 
authority  of  any  Act  of  Parliament,  public  or 
private.  Royal  Charter,  Commission  of  Sewers  or 
Drainage,  or  other  sufficient  legal  authority. 


(c.)  Charges  upon  or  affecting  lands,  messuages,  heredita- 
ments, or  real   property    executed,   made,   given,   or 
issued  under  the    authority  of  any  Act  of  Parlia- 
ment, public  or  private. 
But,  from  the  securities  described  in   paragraph   (a.)  shall  be 
exceoted  securities  upon  mines  or  mineral  property,    quarries, 
brickfields,  and  factories,  mills,  and  other  buildings   or   works 
for  manufacturing  purposes,  and  also  securities  upon  leasehold 
estates,  determinable  upon  a   life  or  lives,  and  not  renewable 
or  held  for  a  term  of  which,  at  the   date  of   the  security,  less 
than  fifty  years  shall  be  unexpired,  or  which  are  subject  to  any 
rent  beyond  a  nominal  rent  or  a  ground  rent." 

Next,  these  securities  are  to  be  deposited  with  the  office 
of  land  registry,  established  under  Lord  Westbury's  Act,  not 
that  there  is  of  necessity  to  be  any  such  investigation  and 
warranty  of  title  as  that  Act  prescribes  and  affords  to  lands 
legitimately  subject  to  it,  but  only  that  it  may  be  certain 
that  the  mortgages  have  really  been  executed  which  are  made 
the  basis  of  the  issue  debentures.  The  Registrar  is  not  to 
certify  the  goodness  of  the  securities  deposited  with  him,  but 
only  their  existence.  Next,  such  securities  are  to  be  valued 
by  a  competent  person,  so  that  their  value  and  their  existence, 
though  not  their  legal  validity,  are  to  be  ascertained  by  com- 
pulsory investigation. 

'■  Upon  these  securities,"  the  Act  proceeds,  "  so  from  time  to 
time  registered,  the  company  may  found  and  issue  its  mort- 
gage debentures,  but  so  that  the  aggregate  principal  sum 
secured  by  all  the  mortgage  debentures  shall  never  exceed  at 
any  one  time  the  then  total  amount  (to  be  ascertained  in  the 
manner  hereinafter  provided)  of  the  registered  securities  of 
the  company,  and  also  shall  never  exceed  ten  times  the 
amount  for  the  time  being  uncalled  of  its  subscribed  share 
capital."  All  such  registered  securities  are  to  be  charged 
with  the  payment  of  these  mortgages,  and  so  long  as  they 
remain  in  the  hands  of  the  Registrar  cannot  be  used  for  any 
other  purpose,  or  be  made  the  basis  of  any  conflicting  secu- 
rities, 

'■  28.  The  mortgage  debentures  shall  be  for  the  payment 
of  principal  sums  at  a  fixed  time,  to  be  named  therein,  not 
less  than  six  months  nor  exceeding  ten  years  from  the  date, 
with  interest  thereon  in  the  meantime,  at  such  rate  as  may 
be  agreed,  payable  half-yearly  or  otherwise  ;  and  no  mortgage 
debenture  shall  be  issued  for  a  less  principal  sum  than  fifty 
pounds. 

"  29.  The  mortgage  debentures  shall  be  numbered  con- 
secutively, begining  with  number  one.  and  every  mortgage 
debenture  shall  be  distinguished  by  its  appropriate  number  ; 
and  notwithstanding  the  cancellation,  loss,  or  destruction  of  a 
mortgage  debenture,  no  other  mortgage  debenture  shall  bear 
the  number  of  that  so  cancelled,  lost,  or  destroyed. 

"  30.  There  shall  be  endorsed  upon  every  mortgage  deben- 
ture issued  under  the  provisions  of  this  Act, — 

(a.)  The  amount  of  the  nominal  capital   of    the  company 
issuing  the  same. 

(b.)  The  number  and  amount  of  the  shares  into  which  such 
capital  is  divided. 

(c.)  The  number  of  shares  issued  and  the  amount  paid  up 
in  money  upon  each  share  so  issued. 

(d.)  The  amount  of  the  registered  securities  of    the  com- 
pany as  declared  by  the  last  quarterly  return. 

(e.)  The  registered  office  of  the  company. 
Provided  that  any  inaccuracies  or  omissions  ii  such  indorse- 
ments shall  not  affect  or  invalidate  the  debenture." 
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Those  debentures  are  transferable  by  endorsement  in  the 
following  form : — 

"FORM  (E.) 
Form  op  Tbansfer  of  Moetgaoe  Debentuee. 

"  I  A.B.  of  in  consideration  of  I 

(state  true  consideration)  hereby  transfer  to  CD.  of 
his  Executors,  Administrators,  and  Assigns,  the  within  Mort- 
gage Debenture.  (Signed)  A.B." 
And  the  company  is  before  it  begins  business  to  deposit  full 
returns  of  its  nature  in  the  Registry   Office,  and  while  it  con- 
tinues in  business,  to  furnish  quarterly  accounts  of  all  it  does. 

We  own  that  we  have  great  doubts  as  the  expediency  of  all 
these  provisions  and  especially  of  the  deposit  of  the  securities 
with  the  Registrar  under  Lord  Westbury's  Act.  We  fear  that 
this  registry  will  give  an  impression  that  the  title  of  the  lands 
registered  is  as  good  and  indefeasible  as  that  of  the  titles  with 
wlaich  Lord  Westbury's  Act  is  properly  concerned.  Holders  of 
debentures  will  fancy  that  the  securities  deposited  have  a 
peculiar  Parliamentary  title,  whereas  they  have  no  such  title  at 
all,  and  may  be  waste  paper  if  the  legal  advisers  of  the  com- 
pany have  made  an  error.  We  see  no  necessity  for  this 
apparatus  of  formalities.  After  all  these  formalities,  the 
security  for  the  goodness  of  such  debentures  is  the  competence 
and  good  faith  of  the  managers  of  the  company,  and  if  they 
must  be  trusted  in  the  end  they  might  as  well  be  trusted  in 
the  beginning,  and  not  have  been  burdened  with  expensive 
rules  which  do  not  detect  incompetence  and  would  not  prevent 
ill  faith. 

What,  then,  are  the  advantages  which  such  a  company 
offers,  first  to  borrowers,  and  then  to  lenders  ?  It  will  help 
the  borrower  by  finding  him  a  secure  lender,  who  will  not 
ask  for  his  money.  A  common  mortgagee  may  descend  upon 
the  mortgagor  with  a  brief  notice,  and  require  his  money  to 
be  paid  when  such  notice  has  expired.  But  a  debenture 
company  will  certainly  not  of  itself  disturb  or  move  securities 
once  deposited  at  the  office  ;  it  pays  a  fee  for  every  such 
removal,  and  it  is  guarded  with  formal  expedients  to  protect 
the  debenture  holders,  and  therefore  it  is  the  plain  interest  of 
the  company  to  let  mortgagors  alone  as  long  as  they  wish  to 
be  let  alone  and  pay  their  interest  regularly.  On  the  other 
hand,  there  is  an  unnecessary  publicity  in  dealing  with  a 
public  company  and  the  registry  of  securities,  which  is  open 
to  all  the  world,  which  will  certainly  deter  a  large  class  of 
mortgagors  from  havi»g  anything  to  do  with  a  lender  who,  so 
to  speak,  cannot  help  telling  what  money  he  has  lent  them 
and  where  their  deeds  are. 

Next  as  to  lenders.  These  companies  offer  to  a  capitalist  a 
very  simple,  and  if  the  company  be  well  managed,  n.  very  good 
form  of  security  without  the  least  trouble.  No  lawyer  is 
wanted.  The  lender  has  only  to  go  to  the  office  of  the  com- 
pany and  lake  the  debenture.  He  need  not  wait  through  the 
tedious  interval  now  occupied  by  the  lawyers  in  finding  a 
security  to  invest  his  principal,  and  he  will  get  his  interest  to 
the  day  by  a  coupon,  instead  of  receiving  it  at  somewhat  irre- 
gular intervals  almost  always,  and  sometimes  by  legal  process, 
from  the  mortgagor.  But,  in  the  nature  of  things,  it  will  be 
long  before  the  public  look  at  the  ordinary  mortgage  on 
specific  lands  and  the  mortgage  debenture  on  deposited  secu- 
rities as  investments  of  the  same  stability.  First,  their  law- 
yers will  say  that  they  are  not  so  good,  and  most  people  believe 
their  lawyers,  and  at  any  rate  have  a  wholesome  dread  of  in- 
vesting their  money  in  absolute  contradiction  to  their  advice. 
Secondly.  Most  people  will  prefer  lending  their  money  on 
visible  acres  known  to  them,  and  upon  a  title  investigated  by 
a  lawyer  who  lives  close  to  them  and  whom  they  know  well, 
to  lending  it  upon  unknown  acres,  changing  from  day  to  day, 
and  a  title  investigated  by  a  "company,"  a  varying  compound 
of  heterogeneous  individuals  whom  the  lender  does  not  know, 
and  whose  competence  and  good  faith  he  has  at  least  to  take  on 
hearsay.  When  the  company  is  good  the  notion  is  indeed 
erroneous.  The  company  guarantees  the  title  it  investigates, 
and  the  lawyer  does  not.  The  company  lose  money  by  error, 
and  the  lawyer  at  most  only  loses  repute,  and  very  likely 
not  that.  When  the  position  and  good  name  of  a  company 
is  really  established,  its  endorsement  will  make  a  mortgage 
debenture  a  better  security  than  a  mortgage,  but  till  it  is 
j  established  a  very  large  part  of  the  public  will  imagine, 
rightly  or  wrongly,  the  actual  mortgage  to  be  by  far  the 
better  of  the  two. 

How,  then,  is  the  company  to  make  its  money  ?  We  own 
we  should  not  like  to  undertake  to  make   it.     The  managers 


of  such  an  undertaking  will,  if  they  succeed,  be  useful  both 
to  borrowers  and  to  lenders  ;  they  will  be  a  public  benefit, 
for  they  will  lessen  the  expense  of  distributing  capital ;  they 
wUl  transmit  it  more  neatly  than  now  from  the  hands  of  the 
lender  who  does  not  want  to  keep  it  to  those  of  the  borrower 
who  much  wishes  to  receive  it.  But  will  these  managers  make 
money  ?  Can  they  gain  a  high  dividend  for  their  shareholders 
and  for  themselves  ?  It  is  evident  that  they  can  only  have 
the  difference  between  the  interest  at  which  they  lend  and 
the  interest  at  which  they  borrow,  plus  a  brokerage  kept  down 
by  competition.  It  is  not  likely  that  now,  at  least,  borrowers 
will  pay  more  to  a  company  than  they  pay  to  individuals,  or 
that  lenders  will  ask  less.  On  its  mortgages  the  company  will 
only  get  the  common  rate  of  mortgages,  and  on  its  debentures 
it  cannot  look  to  pay  much  less  than  that  rate.  Where,  then,, 
are  its  profits  to  come  from  ? 


THE  PRESENT  CRISIS  IN  AMERICA. 
THE  CONTRAST  BETWEEN  PARLIAMENTARY  AND 
PRESIDENTIAL  GOVERNMENTS. 
The  American  Revolution  has  given,  on  very  many  subjects,, 
a  striking  lesson  to  mankind  ;  but  on  no  subject  has  it  thrown 
greater  light  than  on  the  comparative  structure  of  what  may 
be  called  the  competing  administrative  systems  of  the  world. 
By  the  American  system  the  Executive  is  appointed  by  the- 
people  themselves,  and,  as  national  elections  cannot  take  place 
daily,  necessarily  appointed  for  a  fixed  time  :  by  the  English 
system  the  substantial  Executive — the  Cabinet  and  the  Prime 
Minister — are  appointed  by  the  Parliament,  and,  subject  to  an 
appeal  to  the  people,  are  removable  at  their  pleasure.  Be- 
tween these  two  the  world  has  to  judge,  and,  till  lately,  there 
was  a  strong  opinion  in  very  many  minds  that  the  American 
system  was  in  many  respects  to  be  preferred.  It  was  particu- 
larly regarded  as  the  most  popular  system  ;  it  was  thought  to 
give  to  the  nation  a  degree  of  influence  in  the  national 
affairs,  which  no  other  constitution  ever  gave,  and  no  people 
but  the  American  had  been  able  to  bear.  It  is  interesting  to 
examine  how  far  this  antecedent  judpment  is  corroborated  or 
refuted  by  the  events  of  the  present  crisis,  which  so 
immeasurably  exceeds  in  magnitude  all  which  went  before 
it,  and  is  one  of  the  marking  eras  by  which  the  characteristics 
of  many  years  to  come  are  determined. 

Suppose  that  we  had  a  rebellion  in  Ireland, — suppose  that 
wo  conquered  Ireland, — suppose  that  after  the  conquest  wo  had 
to  introduce  into  Ireland  some  important  improvements, — that 
we  had  to  pass  a  new  Municipal  Reform  Act, — What  would  be 
the  constitutional  action  ?  What  influence  would  the  people 
have  on  it  ?  What  care  would  be  taken  that  such  influence 
should  be  good  ?  We  should  have  a  series  of  debates  in  Par- 
liament. The  Anti-Irish  party — the  Pro-Irish  party — the 
party  for  democratic  municipalities — the  party  for  anti-demo- 
cratic municipalities,  would  all  be  heard ,  each  of  them  would 
have  their  special  advocate  in  the  discussion  ;  each  would  i 
state  its  case  as  well  as  it  could  state  it.  The  head  of  the 
Executive  would  have  the  initiative  in  the  discussion.  He 
would  have  on  his  responsibility,  and  at  the  peril  of  ejectment, 
to  propose  a  satisfactory  measure  ;  but  he  would  have  no  coer- 
cive power,  no  power  of  anticipating  and  thereby  superseding 
Parliamentary  action, — no  power  of  fixing  in  one  way  when 
Parliament  was  not  sitting,  that  which  Parliament  would  fix  in 
another  way  when  Parliament  began  to  sit.  The  Ministet 
would  have  the  best  motive  to  prove  his  measure  to  be  good, 
for  his  place  would  be  lost  if  it  were  not  good ;  the  Opposition 
would  have  the  best  motive  to  prove  the  measure  to  be  bad, 
for  it  might  gain  office  if  it  could  prove  that  it  was  bad.  The 
nation  would  assist  at  the  discussion.  A  public  opinion,  a 
real  judgment  of  the  educated  public,  would  be  generated  by 
the  impact  of  argument,  and  the  play  of  mind  upon  mind, — 
and  that  public  opinion  would  be  nearly  and  effectually  abso- 
lute. Parliament  would  almost  indisputably  share  it :  and  if 
it  did  not  share  it,  it  would  almost  indisputably  obey  it. 

But  in  America  the  Executive  has  not  only  the  initiative  (A 
discussion,  but  the  monopoly  of  action.  Congress  is  not  sit- 
ting, and  no  one  asks  that  it  shall  sit.  People  ask  what  Mr 
Johnson  will  do  ?  He  is  a  man  whom  no  one  expected  would 
ever  have  any  power ;  whom  no  one  nominated  to  supreme 
power ;  who  was  appointed  by  accident,  if  we  may  ever  use 
that  word  in  this  world.  Yet  he  does  what  he  likes.  He  has 
no  Parliament  to  control  him, — ^no  one  to  contend  against 
him.  And  what  he  does  at  a  great  crisis  like  this  cannot  be 
undone.     The  first  action  of  the  Federal  Government  in  such 
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a  work  as  tiia  reconstruction  of  the  Soutli  must  have  indefinite 
and  enduring  effects.  A  sincrle  false  step  in  a  matter  so  deli- 
cate may  require  years  to  neutralise  its  effects.  Bat 
Mr  Johnson  can  begin,  and  begin  without  control. 

There  are.  indeed,  certain  wide  limits  beyond  which  public 
opinion  would  not  permit  Mr  Johnson  to  go.     He  has  been 
dencribed  in  Europe   as  equally  absolute  with  the  Czar.     But 
this  is  an  error.     There  is  a  sort  of  magic  in  all  real  popular 
institutions  (and  the  American  Constitution  is  indisputably 
real)  which  gives  a  permeating  efficacy  to   public  opinion, 
which  no  direct  institution  affects  and  no  exact  law  warrants. 
We  cannot  assign  the  limits  to  Mr  Johnson's  authority,  yet  lie 
well  knows   that   there    is    a   marked   line — a    people-made 
boundary — beyond  which  he  could  not  go.     But   then  the 
public  opinion  which   so  acts,  and  is  thus  imperative,  has  not 
been  effectually  instructed.     It  has  hoard  no  debate  ;  it  has 
heard  no  discussion.     Our  ancestors  had  a  saying  that  the 
House  of  Commons  was  the   '•  Grand  Inquest  of  the  nation," 
— the    great   board    of   inquiry    by    which    facts    might    be 
elicited,  and  by  which   judgment  could  be  guided.     But  the 
Americans  have  at  this  crisis  no  such  "  inquest," — no  such 
argument-making  and   fact-eliciting  assembly.      They  are  a 
very  busy  and  a  very  scattered  people,  and  they  have  to  form 
a  decision,  a  notion,  a  fancy,  as  the  case  may  be,  without  the 
help  of  skilled  debate,  and  without  any  apparatus  of  sure  data. 
Such  an  opinion   must   suffer  from   three  defects.     It  cannot 
be  exact.     On  a  large  subject,  involving  many  details,    and 
requiring  much  study,  the  unassisted  impression  of   a   sparse 
nation  cannot  be  a  real  image  of  minute  truth.     It  cannot, 
even  when  correct,  be  more  than  a  spasmodic  and  vague  guess, 
suggested  by  rude  analogies,  and  supported  by  loose  reasonings, 
if  by  any.     Secondly,  such  an  opinion  cannot  be  ready.     Over 
a  great  continent,   such  as  the  Americans  possess,  intellectual 
processes    can    be    propagated     but     slowly.       In    a   Parlia- 
mentary nation  just  close  to  the  focus  of  debate  there  is  a  sen- 
sitive apparatus  of  trained  minds.     A  political  capital  is  a  set 
of  persons   taking    part   more  or  less  in  political   argument 
themselves,  conversant  in  a  greater  degree  than  the  rest  of  the 
people  with  political  facts,  more  susceptible  than  the  rest  to 
the  precise  effect  of  political  proof.       They   are  the  nearest 
bystanders  on   whom  the  steady  light  of  full  discussion  sheds 
its  first  and  great  influence.    But  the  Americans  are  assisted  by 
no  such  guiding  capital.    No  one  there  looks  up  to  Washington, 
as  England  looks  to  London.    In  a  P.irliamentary  nation  a  well- 
discussed  opinion  regularly  radiates  in  all  directions  from  the 
centre  to  the   circumference  ;  in  a  Presidential  nation   that 
Opinion  springs  up  tardily  in  all  quarters,   and  is  feebly  trans- 
mitted to  the  centre  of   Government,   in   various  tones,  from 
the  very  circumference  and  from  all  points  within  the  circle. 
Lastly,  such  an  opinion  cannot  be,   and  is  not,  firm.     On  a 
hundred  cases,  on  all  complicated  cases,  when  not  strengthened 
by  violent   diffused  prejudice,  it  feels  its  own  weakness.     It 
knows  that  it  was   not  generated  by  effectual  argument ;  that 
it  rests  upon  no  solid  foundation   of  duly  attested  fact ;  that 
it  has  not  been  tried  in  the  face  of  the  people  by  the  strife  of 
eager  advocates, — some   anxious   to  prove   that  it  is  wrong, 
— others  anxious   to  prove  that  it  is  right.       Accordingly,  it 
yields  to  Executive  action  in  a  manner  of  which  in  England  we 
have  little  idea.     It  is  guided, — almost  necessarily  guided, — 
by  the  Executive,  for  the  Executive  has  considered  at  least  suoh 
great  questions    as    are  now  pending    in    all  their  detail, — 
whereas  no  one  else  has  considered  them  at  all. 

Although,  therefore,  it  is  not  at  all  true  that  Mr  Johnson 
is  emancipated  from  the  restraints  of  popular  opinion,  it  is 
true  that  the  opinion  to  which  he  is  subject  is  weak,  slow, 
inexact,  when  compared  with  the  opinion  to  which  the 
magistrate  of  an  intelligent  and  great  people  ought  to  be  sub- 
ject, and  to  which  a  Parliamentary  Premier  is  subject.  So 
far,  therefore,  from  the  American  form  of  government  being 
in  any  true  sense  more  popular  than  the  English,  it  is  in 
ever}-  true  sense  less  popular,  for  it  gives  to  the  people  less 
means  of  forming  a  good  judgment  upon  their  national  affairs, 
and  less  means  also  of  obtruding  that  judgment  on  their  rulers 
after  it  has  been  formed. 


the  world,  do  not  appear  to  have  been  viewed  in  all  quarters 
v^ith  perfectly  unalloyed  satisfaction.     There  have  been  some 


THE  FRENCH  FLEET  AND  THE  FRENCH  ALLIANCE. 
The  reciprocal  courtesies  interchanged  between  the  ironclad 
fleets  of  the  two  greatest  nations  in  Europe,  the  visits  of  the 
Achilles  to  Cherbourg  and  of  the  Solferino  to  Portsmouth  in 
all  amity  and  confidence,  and  the  display  of  mutual  respect 
and  cordiality  between  former  foes  and  rivals  thus  offered  to 


doubters  and  some  grumblers,  even  among  ourselves,  at  this 
great  picture  of  peace  and  promise.  We  hear  from  time  to 
time  a  sort  of  sotto-voce  growl,  that  there  is  too  much  osten- 
tation in  all  this  ;  that,  not  England,  but  England's  magni- 
ficent ally,  has  a  motive  for  the  manifestation  ;  that  he  is 
using  us  for  his  own  purposes,  and  that  his  purposes  are  not 
ours :  that,  in  short,  he  stands  in  a  somewhat  perplexing  and 
critical  position  at  the  present  moment,  and  needs  us  and 
therefore  allures  us  ;  that,  in  the  subtle  and  far-sighted  game 
he  is  for  ever  playing,  the  friendship  of  Great  Britain  is  his 
trump  card,  and  he  is  anxious  to  show  both  to  Europe  and 
ximerica  that  he  holds  that  card  in  his  hand. 

Well  !  supposing  this  were  so  ;  supposing   there  were  some 
truth  in  these  whispered  insinuations,  or  supposing  they  were 
all  true, — still  we  can  see  no  reason  why  we  should  hold  back 
or  feel  one  degree  less   gratification  at   the   spectacle  we  have 
before  us.     We  have  not  the  slightest  objection  to  bo  useful, 
nor  the  faintest  fear    of   being    made  tools    of.     We   do  not 
fancy  ourselves  to  be  so   weak  or  our  rulers   to  be   so  pliable 
and  dull  of    apprehension,    as   to    be    in   danger  of  being  led 
where  we  do  not  wish  to  go,   or  committed  to  projects  which 
we  disapprove,  or  used  for  purposes  alien  to  our  own  principles 
and  policy.     There  is  no  reason    upon    earth   why  we  should 
not  avow  to  the  world  the  full  value  we  set  upon  the  French 
alliance,  the  gratification  we  feel  at  every  fresh   increase  to 
the   cordiality    of    that    alliance,    or   the    earnest    desire  we 
entertain  for  such  a  continuance  and  augmentation  of  intimate 
intercourse  between  all  classes  as   shall  in  time  ripen  what  is 
now  a  friendly  understanding  between   the  two  Governments 
into  a  settled  union  between    the  two  nations.     We  have  of 
late  learned  to  respect  the  French  Emperor,  and  he  has  long 
esteemed  and  valued  us.     We  know  that  in  many  respects  he 
is  far  in  advance,  as  to  political  wisdom,  both  of  his  subjects 
in  general,  and  of  what  it  is  the  habit  to  call  the  Liberal  Party 
among  them.     He  may  be  as  selfish   in   his  aims  as  he  is  un- 
doubtedly sagacious   in    his  mode   of   working  towards  them 
and  caxTying  them  out :  of  course  he  is.  for  all  monarchs  are 
selfish,  either  for  themselves  or  their  country,  or  for  both  ;  nor 
can  it  be  imputed  to  them  as  any   great  unrighteousness   that 
they  are    so.     But  what  does    all   this    signify,    unless    we 
are   blind  dupes  or    feeble  instruments  ? — and  neither   Lord 
Palmerston  nor  Lord   Russell  are    exactly  the   men   to  be  as 
potter's  clay  in  Imperial  hands. 

The  plain  truth  is  that  a  cordial  alliance  with  France  is  an 
unmixed  blessing,  not  only  to  her  but  to  England  and  to  the 
world,  so  long  as  we  do  not  purchase  or  retain  it  by  any  base 
or  unworthy  compliances,  or  suffer  it  to  lead  us  into  any  un- 
wise or  pernicious  enterprises,  or  to  entangle  us  in  any  embar- 
rassing or  fettering  engagements, — and  of  none  of  these  things 
do  we  apprehend  that  there  is  much  risk.     Of  late,  indeed,  if 
we  have  erred  at  all,  we  have  erred  on  the   side   of  being  too 
much  on   our  guard,  too  unaccommodating,  too  recalcitrant. 
We  made  no  secret  at  the  time  of  our  opinion  that  in  the  ori- 
ginal Mexican  enterprise  the    Emperor  was  more  consistent, 
logical,  and  judicious  than  ourselves.  In  the  case  of  the  proposed 
Congress  we  were  probably  wise  in  our  decision,  but  we  might 
have   been    more    considerate   and  cordial    in    our    mode    of 
announcing  that  decision.     In  the  case  of   Poland  we  were 
unquestionably  right    in    what  we   did,    but    very  wrong   in 
what  we  said.     In  all  these  instances  we  gave  proof  enough 
that   we    were  ready,    if   not    actually    to    risk    the   French 
alliance,  at  least  to  incur  a  great  diminution  of  its   cordiality, 
rather  than  be   dragged   one  inch  out  of  our  way  or  induced 
to  move    faster    or   further    than    we    liked.       These    fears, 
therefore,  may  safely  be  dismissed  from  our  minds,  and  these 
dismissed   it  is    not    easy  to   overestimate  the  value   of  the 
Alliance  with  France.     It  has  (so  to  speak)  a  reverberatinrj  as 
well  as  a  direct  value.     It  acts  on  France  herself  by  inclining 
her  to  consider  the  wishes  and  opinions  of   Great  Britain  ;  by 
accustoming  her  to  look  at  our  political  and  economical  creed 
with  greater  coolness  and  with  greater   favour  ;  by  enabling 
our  views  on  many  subjects  to  percolate  the  French  mind  ;  by 
habituating  her  to  pursue  good  objects  in  common  with  us,  as 
in    curbing   the    ambition    of   Russia    and    establishing    the 
nationality  of  Italy  ;  and    slowly  though    surely  in    instilling 
into  the  minds  of  her  politicians  the  belief  that  England  does 
and   can   occasionally    entertain    disinterested    purposes,    and 
employ  open  and  honourable  means  for  their  accomplishment. 
It  has  another  inestimable  gain  :  it  controls,  half  unconsciously 
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but  very  effectually,  tbo  inadmissible  ambitions  and  desires  of 
France  herself  ;  she  knows  that  England  will  neither  join  her 
nor  approve  her  in  unjust  or  oppressive  enterprises  ;  that  any 
act  of  spoliation  or  aggression  will  risk  the  friendship  of  this 
country,  and  either  lead  to  open  enmity  or  sow  rooted  and 
perilous  mistrust ;  and  except  for  greatly  coveted  objects,  and 
under  very  great  temptations,  she  would  not  be  willing  to 
encounter  either  danger.  Lastly,  the  alliance  between  the 
two  countries,  when  cordial  and  active,  is  the  greatest  security 
■which  the  smaller  States  of  Europe  can  have  against  the 
iniquities  of  more  powerful  neighbours ;  no  great  national 
crime  or  oppression  can  be  perpetrated  if  England  and  France 
join  in  saying  •■  No  ;"  the  scandalous  sin  of  last  year — the 
partition  of  the  Danish  territory — would  have  been  nipped  in 
the  bud,  nay,  would  not  even  have  been  dreamed  of,  had  not 
a  coolness  at  that  time  existed  between  the  two  great  nations 
of  the  West. — a  coolness  for  which  this  country  was  far  the  least 
to  blame.  Unhappily,  we  .had  wounded  the  susceptibilities  of 
the  Emperor,  though  most  unwillingly,  by  feeling  ourselves 
obliged  to  thwart  or  disappoint  him  in  the  matter  of  Mexico, 
of  Poland,  of  the  European  Congress,  and  of  interference  in 
the  American  conflict ;  and  he  resented  the  opposition  in  a 
manner  and  to  a  degree  that  so  wise  and  powerful  a  Sovereign 
should  not  have  done. 

There  is  yet  another  reason  why  we  should  set  great  store 
upon  the  French  alliance  at  this  particular  conjuncture,  and 
should  be  willing  to  show  openly  that  we  do  so.  Upon  the 
cordiality  of  that  alliance,  upon  the  confidence  felt  by  the 
Emperor  of  the  French  that  he  may  rely  upon  our  friendship 
so  long  as  he  pursues  beneficent  and  noble  aims  and  respects 
the  rights  of  nations,  depends  in  a  considerable  measure 
the  future  fate  of  both  Italy  and  Mexico.  The  Emperor 
has  done  much  for  both  countries — far  more  than  we  have 
done  ;  and  both  are  now  in  very  critical  positions  ;  their  rising 
and  struggling  destinies  are  surrounded  with  difficulties  and 
beset  by  foes  ;  and  any  breach  between  the  only  two  nations 
in  the  world  that  really  wish  them  well — or,  it  would  be  more 
correct  to  say,  the  only  two  Governments  (for  it  is  notorious 
that  it  is  Napoleon  and  not  France  that  alone  has  at  heart  the 
■welfare  of  either  Italy  or  Mexico) — would  be  about  the  greatest 
calamity  and  peril  that  could  arise  to  cloud  their  clearing 
horizon  and  to  menace  their  still  infant  strength. 

We  should  cling  to  the  French  alliance,  and  show  that  we 
do  so,  for  another  reason  still.  It  never  was  so  safe,  nor  we 
believe  so  sincere,  as  under  the  present  Emperor.  He 
understands  us  better,  he  values  us  more,  he  likes  and  respects 
us  more  truly,  than  any  Euler  France  has  had  for  the  last 
hundred  years.  He  comprehends  the  importance  of  our 
friendship  more  thoroughly,  he  has  more  objects  and  sentiments 
in  common  with  us,  than  either  the  Legitimists,  the  Orleanists, 
or  the  Republicans.  Louis  Philippe,  indeed,  was  always  anx- 
ious to  be  on  good  terms  with  England,  because  he  was 
above  all  things  a  lover  of  peace  ;  but  we  all  know  how 
■willingly  his  principal  ministers  would  have  quarrelled  with 
us  if  he  had  suffered  them;  and  we  have  had  many  indications 
of  late  years  that  it  is  chiefly,  if  not  solely,  to  the  personal 
feelings  and  convictions  of  Louis  Napoleon  himself,  and  to 
those  commercial  and  material  interests  which  he  has  done 
incomparably  more  than  any  other  French  monarch  to  create 
and  foster,  that  we  owe  the  amity  which  has  now  reigned  so 
long  between  the  two  countries,  and  which  we  would  fain 
hope  may  never  again  be  interrupted. 


THE  AUSTEO-PRUSSIAN  CONVENTION, 
The  great  lesson  which  the  Austro-Prussian  convention 
concerning  Schleswig-Holstein,  concluded  at  Gastein  on 
the  14th  of  August,  should  teach  us,  is  the  enormous 
folly  of  hoping  by  the  force  of  popular  enthusiasm  to 
overrule  and  control  the  action  of  a  great  military 
executive.  When  all  Germany  was  ablaze  with  the  fire  of 
a  cru.sade  against  Denmark  in  the  early  part  of  1864:,  the 
German  idealists  were  too  glad  to  get  hold  of  any  practical 
means  of  wresting  the  Duchies  from  the  Danes  to  find  much 
fault  with  Prussia  and  Austria  for  offering  themselves  as  the 
hands  by  which  that  feat  could  be  accomplished.  In  the 
absence  of  all  other  tfHcient  instruments  at  least,  the  Prussian 
and  Austrian  armies  were  not  so  much  amiss,  and  were  ac- 
cepted with  every  sign  of  popular  applause.  It  is  true  that 
both  Prussia  and  Austria,  at  different  times,  had  intimated 
unequivocally  that  what  tliey  found  fault  with  in  Denmark 
was  flot  so  much  her  hostility  to  German  interests  in  Schleswig, 


as  her  hostility  to  despotic  interests  at  Copenhagen.  Just  before 
the  war  Count  Bismark  said  plainly  that  for  his  part  he 
thought  Denmark  and  Prussia  would  never  understand  each 
other  so  long  as  Denmark  remained  democratic  and  set  so  bad 
an  example  to  the  neighbouring  States  of  Germany.  Austria 
had  intimated  much  the  same  view  at  the  time  of  the  treaty 
^ncerning  the  Danish  succession  in  1852.  There  can  be  no 
doubt  at  all  that  when  the  intoxicated  patriotic  party  in 
1864  cheered  on  Prussia  and  Austria  to  the  unequal  contest 
with  their  little  foe,  they  were  wielding  powerful  instruments 
which  ■were  exclusively  adapted  to  be  turned  against  them- 
selves,— a  Prussian  sword  which  was  doomed  to  enter  their 
own  breasts,  and  an  Austrian  bow  which  at  the  critieal 
moment  would  be  sure  to  break  in  their  hands.  Even  tho8» 
who  have  most  resolutely  ignored  this  up  to  the  present  time, 
admit  it  now.  After  a  year  of  common  administration, 
Prussia  and  Austria  have  at  length  agreed  to  divide  the  spoil, 
and  we  begin  to  see  how  far  the  popular  idea  which 
demanded  three  things  for  Schleswig-Holstein, — unity, 
freedom,  and  the  dynasty  of  the  Duke  of  Augusienburg, — 
is  to  be  gratified.  Under  Denmark,  Schleswig  and  Holstein 
were  at  least  under  one  sceptre  ;  if  not  as  free  as  they  wished 
to  be,  they  were  at  least  freer  than  almost  any  other  German 
State  ;  though  they  had  not  their  favourite  Sovereign — the 
Duke  of  Augustenburg — to  rule  over  them,  they  had  another 
German  Prince  quite  as  German  in  his  ideas  and  quite  as 
anxious  to  secure  for  the  German  part  of  his  dominions  the 
justice  which  it  was  said  the  Danes  denied. 

But  how  are  they  now  to  be  disposed  of  ?  They  are  not 
even  to  be  under  the  same  sceptre,  still  less  under  the  same 
Parliament.  Schleswig  is  to  be  under  the  North  German 
power, — Holstein,  for  the  present,  under  the  South  German 
power.  They  are  to  be  definitively  separated  by  a  maritime 
canal  under  the  protection  of  Prussia.  Even  Holstein  is  to 
be  rent  in  two,  for  its  great  harbour  Kiel  is  to  be  garrisoned 
by  Prussia  and  not  by  Austria.  The  border  fortress  of  Eends- 
burg  is  to  be  garrisoned  by  Prussian  and  Austrian  troops  in 
alternate  years.  Lauenburg,  at  the  southern  extremity 
of  Holstein,  is  to  be  wholly  Prussian,  Finally,  the- 
duty  of  defending  both  Duchies  from  attack  is  to  be 
Prussia's,  and  for  that  purpose,  whenever  occasion  arises, 
their  resources  are  to  be  put  at  the  disposal  of  that 
power.  In  other  words  the  Duchies  are  not  to  have  their 
'•  immemorial  unity  "  for  any  purpose  of  peace  or  freedom 
at  all ;  they  are  to  have  no  common  administration,  no  com- 
mon parliament,  no  common  dynasty ;  but  they  are  to 
have  the  privilege  of  being  mulcted  by  one  and  the  same 
power  in  case  of  attack,  in  order  that  there  may  be  no 
divided  plans.  The  constitutional  arguments  of  the  Ger- 
man professors,  the  popular  aspirations  of  the  German  peo- 
ple, are  alike  to  be  set  at  naught.  Schleswig  will  be 
utterly  estranged  from  Holstein  ;  neither  Schleswig  nor  Hol- 
stein will  have  even  a  pretence  of  freedom  ;  the  dangerous 
"  democratic  "  principles  encouraged  at  Copenhagen  will  be 
carefully  eradicated ;  Schleswig  will  be  thoroughly  Prussian- 
ised, or  rather  we  should  say  Bismarkised,  and  every  principle 
for  which  the  war  was  so  enthusiasticallj'  preached  in  Germany 
will  be  trampled  under  foot.  But  the  end  of  the  wily  Prus- 
sian minister  will  be  gained.  He  will  have  made  use  of  a 
great  popular  enthusiasm  to  increase  his  own  power  and  ruin 
the  hopes  of  the  people  ; — using  it  to  terrify  Europe  against 
interference  by  showing  her  that  the  military  organisations  of 
Prussia  and  Austria  was  certain  to  be  backed  by  hundreds  of 
thousands  of  volunteers,  he  also  rightly  estimated  the  people's 
helplessness  directly  they  should  be  opposed  to  the  Executive 
instead  of  supporting  it.  The  moment  for  interference  past, 
he  turns  round  and  laughs  at  the  power  on  which  he  relied  ;— 
in  answer  to  the  cry  for  German  unity,  holds  out  the  prospect 
of  a  single  military  despotism  in  the  North  of  Germany,  and 
in  answer  to  the  constitntional  arguments  reminds  the 
German  logicians  that  constitutional  arguments  are  only  good 
to  drown  the  opposition  of  constitutional  States,  and  are 
thrown  away  upon  a  Bismark  administration. 

The  lesson  is  a  remarkable  one,  if  the  Germans  have  ears 
to  hear  it.  It  shows  that  Germany  must  take  to  pieces  and 
remake  her  political  instruments  before  she  again  presumes  to 
attempt  a  great  national  end.  The  Liberals  of  Prussia  have 
been  strenuous,  but  not  nearly  strenuous  enough,  to  beat  Count 
Bismark,  and  liberalise  the  administration  of  the  army,  before 
they  attempted  to  use  it  for  any  great  national  purpose.  Until 
you  have  informed  a  powerful  military  organisation  with  popular 
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feeling,  it  will  always  be  much  more  dangerous  to  the  people 
•who  use  it  than  to  their  enemies.  Count  Bismark  has 
strengthened  his  position  against  the  German  people  by  pre- 
tending to  prosecute  the  German  idea.  He  has  extended  the 
territory,  strengthened  the  army,  enhanced  the  military 
prestige  of  Prussia,  and  clipped  the  wings  of  the  only  demo- 
cratic neighbour  whose  freedom  shamed  his  administration. 
And  it  is  certain  that  organised  powers  essentially  reactionary 
at  heart  will  always  continue  to  prove  far  too  strong  for  any 
popular  movement  they  pretend  to  head,  for  while  popular 
enthusiasms  are  fluent  and  variable,  operating  only  spasmodi- 
cally, and  even  then  needing  some  fixed  channel  in  which  to 
run,  the  organisations  of  reactionary  States  are  always  ready, 
have  all  the  resources  of  unlimited  patience  at  their  com- 
mand, can  wait,  as  Prussia  has  waited,  till  the  ebb  of  popular 
feeling  begins,  and  then  can  do  anything,  however  cynical,  in 
firm  reliance  on  the  helplessness  of  a  mere  disorganised  senti- 
ment. Indeedt,  at  such  moments  as  the  present  in  Germany, 
the  power  which  sets  popular  feeling  most  completely  at 
defiance  has  greatly  the  advantage  over  the  one  which  is 
attempting  to  compromise  with  the  popular  cause.  Prussia 
is  now  so  much  stronger  than  Austria,  not  only  because  she  is 
strong  in  finance,  and  almost  unembarrassed  by  the  jealousies 
of  rival  races,  but  still  more  because  Prussia  for  the  time  sets 
the  people  at  defiance,  and  Austria  is  feebly  attempting  to  win 
their  support.  If  Austria  could  afford  to  adopt  heartily  the 
cause  of  freedom  in  Schleswig-Holstein,  she  might  no  doubt  be 
even  stronger  than  Prussia.  But  what  would  it  involve  ?  It 
would  involve  adopting  the  same  course  in  Venetia,  in  Hun- 
gary, in  all  the  various  elements  of  the  Austrian  Empire,  and 
this  would  mean,  as  her  present  rulers  think,  disintegration. 
Consequently  she  can  only  go  in  for  freedom  and  self-govern- 
ment so  far  as  may  not  commit  her  own  policy  in  interior 
affairs,  which  is  a  very  little  way  indeed.  Hence 
Austria  has  neither  the  strength  of  an  undivided  purpose 
nor  of  a  popular  support.  She  aims  at  the  latter  just  enough 
to  enfeeble  the  former,  and  to  throw  the  ascendancy  into  the 
hands  of  her  rival.  The  Prussian  policy  is  strong  :  the  Aus- 
trian hesitating  and  ambiguous,  neither  catching  the  wind  of 
popular  favour,  nor  showing  the  unity  and  tenacity  of  a  well- 
defined  diplomatic  plot.  No  wonder  that  the  former  prevails, 
and  that  we  see  Austria  unable  to  take  up  either  the  rule  of 
despotism  or  the  role  of  freedom,  drawing  out  of  the  dispute 
as  well  as  she  can,  and  admitting  that  it  is  almost  better 
worth  her  while  to  abandon  her  share  of  the  prey,  than  either  to 
devour  it  herself,  or  to  protect  it  against  her  great  German  rival* 
If  any  one  had  predicted  when  the  war-fever  first  broke  out 
in  Germany  that  this  would  be  the  end ;  that,  after  much 
fighting  and  much  eloquence,  every  point  claimed  by  the 
German  enthusiasts  would  be  utterly  lost. — union,  freedom, 
dynasty, — and  so  lost  that  both  the  Duchies  may  well  be 
vainly  sighing  after  the  very  condition  of  things  which  was  for- 
merly the  subject  of  their  vehement  reprobation,  how  angrily 
should  we  have  had  it  asserted  that  the  result  was  impossible  ! 
The  popular  party,  eager  to  conquer  the  Duchies,  forgot  that 
the  only  powers  they  could  use  were  powers  that  could  easily 
conquer  them  indeed,  but  wonld  not  keep  them  for  the  benefit 
of  the  popular  party.  And  so  it  has  earned  for  itself  the  mor- 
tification of  having  given  the  impulse  to  a  movement  which 
has  redounded  to  the  credit  of  despotism,  and  rendered  its 
own  prospects  w<5rse  than  ever.  Denmark  has  been  robbed 
at  the  suggestion  of  the  German  people.  But  the  plunder 
has  gone  to  the  credit  of  absolutism,  and  the  German  people 
are  in  a  worse  condition  than  before. 


THE  EEGENT  EAILWAY  DIVIDENDS. 
Although  the  business  of  our  Eailway  Companies,  as  indi- 
cated by  the  trafiic  returns,  seems  for  some  time  past  to  have 
been  large  and  rapidly  increasing,  the  dividends  recently  de- 
clared exhibit  no  corresponding  improvement.  The  accounts 
of  the  ten  great  Eailway  Companies  ref«rred  to  hereafter, 
show  that  in  each  case,  the  Bristol  and  Exeter  alone  excepted, 
the  gross  income  derived  from  the  traffic  of  the  first  half  of 
the  present  year  very  largely  exceeded  that  of  the  correspond- 
ing six  months  of  1864,  while  the  dividends,  in  every  instance 
but  one,  are  either  the  same  or  lower  than  twelve  months 
back.  The  London  and  North-Western,  with  an  addition  of 
two  hundred  and  twenty  thousand  pounds  to  the  income  of 
the  half-year,  pays  a  6  per  cent,  dividend  instead  of  5|  ;  but 
the  dividends  of  the  Brighton,  the  South- Western,  the  Bristol 
and    Exeter,   the   Great  Northern,  and    the   North-E  astern 


(Berwick)  are  all  the  same  as  twelve  months  back ;  and  the 
Midland,  Lancashire  and  Yorkshire,  Great  Eastern,  and  Man- 
chester, Sheffield,  and  Lincolnshire  dividends  are  all  lower. 

The  figures  hereafter  supplied  will  explain  with  tolerable 
accuracy  the  causes  of  this  check  to  the  even  course  of  com- 
parative prosperity  which  for  some  years  past  has  belonged  to 
railway  finance  ;  and  it  will  be  seen  from  them  that  the  large 
addition  to  the  income  has  been  swallowed  up  as  a  rule  by 
increased  expenses,  and  additional  priority  payments  to  mort- 
gagees and  other  preferred  proprietors.  Moreover,  the  divi- 
dends even  now  paid  are,  in  some  instances,  somewhat  over- 
strained, or  earned  with  less  ease  than  before,  thus  tending  to 
the  apprehension  that  existing  rates  may  possibly  be  lower,  or 
be  still  further  reduced.  The  engagements,  too,  of  many  of 
these  Companies  for  the  construction  of  new  works  under  re- 
cent Acts  of  Parliament  involves  in  prospect  an  expenditure 
of  capital  on  a  more  extensive  scale  than  of  late  years,  and 
here  also  may  be  another  element  of  temporary  depreciation. 
We  will,  however,  deal  only  with  facts  as  they  exist,  and  not 
anticipate  evil  which  may  never  come  to  pass. 

Half-year's  gross  Income. 


1864. 

London,  Brighton,  &e 12,094,0n<)  . 

London  and  Soutti-Westeru..  13,534.Sli>  . 

London  .and  North-Wcstem..  38.700,421  . 

.Midland  23,72-5,807  . 

Lancashire  and  Yorkshire  ...  20,092.800  . 

Great  Eastern    22,076,094  . 

Manchester,  Sheffield,  &c   ...  10,450,842  . 

No  th-Eastcni    31,373,978  . 

Bristol  and  Exeter 4,168,722  . 

Great  Northern 13,144,236  . 


Capital  Employed. 
Jnne  30,  June  30, 


1865. 
£ 
13,462,092  . 
14,oS:!,76J  . 
41,093,224  , 
26,234,283 
20,744,552 


June  30, 
1864. 
& 
4fi(i,301  , 
672,908  . 
2,710,«97  , 
,  1,18<,885  , 
1I8!),313  , 


June  30, 
1S65. 

£ 

496,458 

098,666 

2,930,945 

1.229,988 

1,010,532 


189,411,814  . 


23,420,03  '  ... 

..   7;8.791  .. 

805,342 

10,950.027  ... 

..   379,,518  .. 

474,888 

32,141.721  ... 

...  1,485,642  .. 

1,5.57,674 

4.158,530  ... 

..   175,874  .. 

175,329 

,  14  3(12,007  ... 

..   842,214  .. 

923,986 

,060,831  9,U90,133  ...  10,309,797 

During  the  year  these  ten  great  Eailway  Companies  have 
thus  increased  their  capital  upwards  of  ten  millions 
and  a  half,  according  to  the  accounts  rendered ;  but,  in 
fact,  the  increase  in  the  capital  employed  to  earn  the  past 
half-year's  revenue  has  been  considerably  more  than  ten  mil- 
lions and  a  half.  By  way  of  explanation,  we  will  cite  one 
case  in  point.  The  Manchester,  Sheffield,  and  Lincolnshire 
Company  seems,  according  to  the  accounts  officially  rendered, 
to  have  increased  its  capital  during  the  year  from  something 
under  10|  millions  to  n-^arly  11  millions,  while  the  gross 
revenue  has  risen  from  379,518?  to  474,888/:  but  the  capital 
employed  in  earning  this  large  addition  to  the  gross  income  is 
not  represented  by  the  official  figures.  In  the  interval,  the 
Manchester,  Sheffield,  and  Lincolnshire,  under  powers  of  an 
Act  of  Parliament  passed  in  the  session  of  1864,  has  leased 
for  999  years  the  South  Yorkshire  Eailway,  with  a  capital  of 
about  a  million  and  a  half.  The  revenue  of  the  South  York- 
shire is  the  chief  cause  of  apparent  increase  in  the  gross 
income  of  the  Manchester,  SheiEeld,  and  Lincolnshire  during  the 
last  half-year  ;  but  the  million  and  a  half  of  capital  which  the 
South  Yorkshire  cost  is  not  included  in  the  Manchester,  Shef- 
field and  Lincolnshire  accounts.  This  is,  perhaps,  an  extreme 
case,  but  it  is  not  singular,  and  suffices  for  proof  that  there  is 
nothing  absolutel}'  conclusive  as  to  progress  in  a  contrast  at 
different  periods  of  the  capital  and  revenue  of  railways  as 
officially  stated. 

Taking,  therefore,  these  figures  for  as  much  as  they  are 
worth,  the  capital  employed  by  the  ten  Eailway  Companies 
has  risen  during  the  past  financial  year  from  189,411, 814Z  to 
200,066,831/,  or  10,655,017/,  which  is  equal  to  rather  over 
5  per  cent.,  or  one-twentieth  part. 

In  the  same  interval  of  time  the  half-year's  gross  revenue, 
ended  June  30,  1865,  exceeds  that  of  the  corresponding  six 
months  of  1864  by  the  sum  of  619,664/,  or  nearly  6J  per  cent. 

With  the  view  of  arriving  at  a  more  conclusive  result,  it 
will  be  necessary  to  go  a  little  deeper  into  the  accounts  of  these 
Companies,  and  we  accordingly  select  the  following  figures : — 

Half-year's  Charges 
Half-year's  against  Revenue, 

Working  Expenses,  after  Working  Expenses, 

or  Cost  of  paid  to  Mortgagees 

Conducting  the  and  others  in 

itailway.  Priority  of  Dividend. 


London,  Brighton,  Ac  

London  and  Mouth-'Westetn 
London  and  Nortb-Western 

Midland 

Lanctiahire  and  Yorkshire... 

Great  Eastern  

Manchebter,  Sheffield,  Ac. ... 

North-Eastern 

Hristol  and  Exeter 

Great  Ncithcrn    


Jnne  30,  June  30,  June  30,  Jnne  30, 

1864.  1865.                       1864.  1886. 

220,273  ...  244,179  134,221  ...  127,200 

843,701  ...  367,907  164,004  ...  168,983 

1,22.5,316  ...  1,305,160  740,420  ...  784,000 

520,239  ...  662,484  287,774  ...  307,984 

429,373  ...  457,781  212,054  ...  225,958 

392,970  ...  413,080  330,186  ...  348,813 

171,168  ...  220,097  158,682  ...  234,791 

673,017  ...  709,694  406,168  ...  414,718 

80,236  ...  86,740  49,101  ...  46,906 

441,543  ...  479,404  266,2.54  ...  293,769 


4,497,836    ...  4,836,476     2,7SS,S59    ...  2,95S,122 


.S,122        / 
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Tho  cost  of  working  these  tea  railways  has  thus  increased 
from  4,497,83Ci  to  4,835,470/,  or  7i  per  cent.,  while,  as  we 
have  before  shown,  the  gross  income  rose  6^  per  cent.  These 
figures,  DO  doubt,  convey  a  fair  comparative  result,  but  it  is 
quite  a  question  whether  in  the  former  or  latter  half-year 
the  revenue  was  relieved  to  a  greater  degree  by  charges  to 
capital.  Take  for  instance  the  figures  of  the  Brighton  Com- 
pany. The  working  expenditure  of  the  half-year  jises  from 
220,273/  in  1804,  to  244,179/  in  1805,  which  appears  a 
natural  rate  of  increase  ;  but  at  the  same  time  the  preference 
charges  decline  from  134,221/  to  127,200/,  which  seems 
almost  incomprehensible,  were  it  not  that  for  the  half-year, 
ended  30th  June,  1804,  the  charge  to  capital  for  interest  on 
works  in  progress  was  21,792/,  and  on  30th  June,  1865, 
50,221/.  There  is  no  means  whatever  of  checking  the  accu- 
racy of  these  figures,  but  it  is  clear  that  if  this  interest  charge 
to  capital  had  been  much  less  than  50,000/  at  the  30th  June 
last,  the  5  per  cent,  dividend  could  not  have  been  supported, 
and  under  these  circumstances  the  accuracy  of  the  revenue 
expenditure,  as  officially  stated,  is  more  or  less  open  to  ques- 
tion. This,  too,  is  perhaps  an  extreme  case,  but  the  doubt 
attaches  to  other  Companies  as  well  as  to  the  Brighton. 

The  preference  charges  of  the  half-year  have  risen  from 
2,738,859/  at  30th  June,  1864,  to  2,953,122/  at  30th  June, 
1865,  or  nearly  8  per  cent.  As  a  test  of  increasing  liability, 
this  addition  to  the  preference  charges  is  more  accurate  than 
the  increase  of  capital  employed,  because,  as  we  have  before 
shown,  much  of  the  new  capital  is  not  included  in  the  ofiBoial 
accounts,  while  the  whole  of  the  preference  charges  are  gene- 
rally to  be  found  in  the  revenue  accounts.  Still  it  is  only  a 
question  of  comparative  accuracy  when  charges  are  made  to  the 
capital  account  for  interest  on  unproductive  works  to  the 
amount  of  50,000/  in  one  half-year,  as  in  the  case  of  the 
Brighton  Company,  and  this  addition  of  8  per  cent,  to  the 
preference  charges  is  probably  less  than  the  truth. 

Half-year's  Rcsiduo 

for  Dividend  alter 

Priority  Charjjcs 

on  llcvenut'. 


June  30, 

1SC4. 

£ 

London,  Brighton,  &c 111,807  ... 

London  and  South- Westcrrv 17.5, -^03  ... 

London  and  Nortli-Weatern 744,962  ... 

Midland 38C,S72  ... 

Lancashire  and  Yorkshire 3-l7,S86  ... 

Great  Ea-tern  66,R35  ... 

Manchester,  Sheffield,  &o 49,067  ... 


North-Easlem '. 40fi,,532  , 


Bristol  .and  Exeter  46,537  .. 

Great  Northcni 134,417  .. 


June  30, 

1S65. 

£ 

12f),079 

171,776 

841,78.3 

3.59,5i0 

332,893 

43,449 

20,000 


f  Berwick ... 

I  York 

433,262  \  Leeds 

I  Carlisle..... 

\  Darlington 

42,683     

160,812    


Half-year's 

Divi- 

dends  paid 

Rates 

per  Cent 

per 

Annum. 

Jnno  30,  June  30, 

1864.        1865. 

5 

f[ 

4J       ... 

4* 

.-.f       ... 

6 

7 

«» 

5J       ... 

54 

H     ... 

1 

2}       ... 

1 

54      ... 

•H 

4f      ... 

5 

H     ... 

7 

?! 

8 

H 

44      ... 

44 

H     ... 

H 

2.4.53,518  ...2,521,199 

Supposing  these  ten  Eailway  Companies  to  be  merged  into 
one,  the  following  would  be  the  result : — 

. Half-year  ended , 

Ju>e30,  Jure  30, 

1864.  lSi;.5 

£  £ 

Capital  Employed 189,411,814    200,0ii6  831 


Half-yeans' gross  income 9,680,133  10  309  797 

Half-years'   expenses   4,497,836  4,835'4;6 

Net  profit — „ 5,152,297  .... 

Other   charges    against    revenue-  In   pjiority  of 

dlrtdend  „. 2,788,859  .... 


5,474,321 
2,953,122 
Profit  for  dividend 2,453,438    2,521.199 

To  summarise  the  result,  the  figures  stand  as  follows  : 

InoreaM  in  capital  employed „ 10,655,017  or  8    per  cent 

Increase  In  gro«A  income 619,664  64        

Increase  in  cxpenses...»» « « 387^640  74       

Increaee  in  net  profit „ .., 282*024  54       

ItJfcreaee  in  preference  charges  214'263  8         

Increase  in  proat  for  dlTidcnd  „ 67,681  2i       

Of  the  final  facts  there  is  no  doubt  whatever  that  out  of  an 
increase  in  the  gross  revenue  of  619,664/,  the  original  share- 
holders receive  in  the  shape  of  dividend  only  67,681/,  the  dif- 
ference between  the  two  having  been  absorbed  in  increased 
working  expenses  and  preference  charges ;  and  that  to  these 
facts  directly  the  stationary  or  declining  dividends  are  attri- 
butable, whatever  the  indirect  causes  which  may  have  induced 
them. 


BOARD  OF  TRADE  RETURNS. 
The  Board  of  Trade  returns  for  July,  and  the  seven  months 
ending  July  30.  have  been  published  this  week.  As  regards 
our  export  trade  in  British  and  Irish  produce  for  the  last 
month,  the  figures  are  favourable,  and  show  an  increase  as 
compared  with  each  of  the  preceding  months  of  the  year 


For  the  seven  months  ending  July  30  in  each  of  the  last 
three  years  the  figures  are  as  under  : — 

£ 
1SC3    7.5,633,037 

1864 92,441,»50 

1865    88,242,048 

showing  a  decrease  of  about  4,200,000/  in  the  present  year's 
trade  as  compared  with  1804,  but  an  increase  of  nearly 
13,000,000/  as  compared  with  1863. 

Our  imports  for  the  first  six  months  of  the  present  year 
exhibit  a  falling  off  to  the  value  of  23,000,000/  from  the 
corresponding  months  last  year,  and  of  about  6,000,000/  from 
the  same  period  in  1863.     The  following  are  the  figures : — 

£ 

1863  81,208,938 

1864  98,610,176 

1865  75,508,M2 

but  they  have  increased  from  6,398,922/,  the  total  for  the 
month  of  January,  current  year,  to  15,453,909/,  the  total  for 
June. 

The  annexed  return  shows  the  increase  and  decrease  in  the 
real  value  of  the  principal  articles  imported  in  the  first  sis 
months  of  1865,  compared  with  the  same  period  of  1864  : — 

Decrease 
£ 


Articles. 

Coffee,  raw 

Wheat  

liarley  

Oals  „ 

Peas  

Beans „ 

Indian  citni  or  maize 

W^iteotmeal  and  flour 

Cotton,  raw 

Cotton  mauufactutes  not 


i  up 


1864. 
£ 

1,385,063 

4,811,312 

811,558 

57^,173 

1411,026 

17'2,671 

347,039 

1,817,130 

S7,858,-292 

438,078 


FUx   2,574,730 


1SC5. 
£ 

1..54e,062 

3,281,547 

1,2)3,715 

1,031,328 

86,342 

17LS44 

618,736 

986,2.57 

20,478,572 

363.896 

1,339,634 

145,466 

42,215 

1,194,:!27 

381,903 

363,490 

316.644 

1,061.620 

4,072,957 

209,755 

1,423,024 

3,314,074 

23,567 

2,154,078 

840,761 

170,987 

278,265 

447,960 

4.500,650 

40.5,704 

616,501 

4,74.5,783 

1,113,396 
1,250,949 

721,269 
1,*80,.596 
0,274,381     . 

670,161 


Increase. 

£ 

160,999 


422,162 

453,150 


271,697 


61,618 

19,936 

663,.591 


1,529,765 


69,684 
727 

MO,  873 
17,379,720 

74.182 
l,23i,09« 


2Le92 
10,750 


241,875 
21,671 
19,003 


19,9»6 


139,888 
83,610 


914,163 

29,743 


244,4SS 

1,151.238 

447 


130,476 
261,132 


9,888 
23,763 


538,982 
1,726,290 

342,724 


272,867 


919,472 


Fruit— Cnrrants 83,848 

Rai.-ina 22,299 

Guano    5)0,733 

Hemp    626,358 

Jute  _.„ 1,514,728 

Hides 317,091 

Medals— Copper 1,039,928 

Provisions   -..  4,062,207 

Rice  340,23) 

Seeds— Flax  and  linseed..  1,689,166 

Silk— Raw    2.495.340 

Tlxrown. 33,456 

BroadsiufTs 2,182,841 

Silk  or  suia  ribbons  ...  599,386 

•Velvet  or  plush  149,316 

Spirits — Rum  259,257 

Braniiv 1,0-36,942 

Sugar— Unrefined 6,226,940 

Refined  St.  sugar  candy  808,428 

Tallow 496,605 

Tea    4,937,661 

Timber — Deal?,  battens, 

&a 1,386,263 

Not  sawn  or  split  1, 111,061 

Tobacco-Unstemmed ...  64ii,659    ...         721,269    ...           83,610 I 

Wine 2,800,068 

Wool 5,360,228 

Woollen  manufactures ..  640,408 

The  following  table  shows  the  increase  and  decrease  of  the 
most  important  articles  of  export  in  the  first  seven  months  of 
the  present  year,  compared  with  the  corresponding  period  in 
1864  :— 

1864.  1865.            Increase.       Decrease. 

Articles.  £  £                        £                    £ 

Alkali 530,818  ...  602,682  ...          72,164     

Apparel  Ac 1,835,548  ...  1,385,713  ...          50,165 

Arm»  (small  Ore)  ..„ 183.541  ...  207,538  ...          43,997 

Beer  and  aie  1,051,094  ...  1,362,214  ...        311,120 

C.als,  &c 2,-J9.5,377  ...  2,46.8,661  ...        173,274 

Cotton  varn  6,.576,035  ...  .5,012,017 568,988 

Mimi'factuns— Piece  goods..  25,276,927  ...  24,487,480 8««,44T 

Thread    454,855  ...  367,927  ... 

Earthenware  and  porcelain    ...  796,462  ...  799,053  ...            2,591 

Haberdashery  and  miUnery  ...  2,S2'.>,994  ...  2,5'<I,186  ... 

Hardware  and  cuUery 2,30i,177  ...  3,371,611  ...    1,069,434 

Leather,  wrought,  boots  and 

shoes 799,426  ...  864,703  ...         6^,277 

Linen  yarn 1,782,555  ...  1,290,109 492,448 

Linen    mnnuLictuics  —  Piece 

goods  4,401,460  ...  4.406,516  ... 

Thread    290,975  ...  326,369  ... 

Machinerj-— Steam  engines  ...  881,614  ...  1,130,591  ... 

Other  sorts 1,602,'26S  ...  !,822.902  ... 

Metals— Iron— pig  &  puddled..  8iil,752  ...  830,418 31,3« 

Bar,  &C. _  hSUMi  -  1.145,992 488,470 

Railroad 2,080.819  ...  1,8:'8,175  ...              152,644 

Castings 379,S-2»  ...  410,8*9  ...          31,02(> 

Hoop,  sheet,  it I,0i6,793  ...  800,215 246,578 

Wrought 1,294,031  ...  1,368,577  ...          74,546 

Stod,  unwrougllt 690.065  ...  48'2,122  ...             lOT.MS 

Copper,  wrought I,401,'290  ...  1,4.30,293  ...          29,001 

Lead,  rig   449.768  ...  278,(i89  ...            _          ...     171,07« 

Tin  plates _ 870,295  ...  816,405 53,890 

Oil,  seed 6  8,4*9  ...  785,079  ...       126,630      

Silk  Mau'ifacturcs. 836,656  ...  777,127 108.529 

Woollin  an  I  worsted  varn 3,206,846  ...  2,924.288 28t,618 

Manuracture— Cloths,  Ac...  2,':9*,982  ...  2,126,336 868,64« 

Carpets  and  druggets 531,322  ...  37'2,846  ...             158,476 

Worstejsiufls.twiuslcoaliiigs  6,530,382  ...  6,528,975 1.407 

The  re-exports  of  the  principal  articles  of  foreign  and 
colonial  produce  in  the  first  seven  months  were  as  under  :— 

1861  1864.  1868. 

Ooftee _ lbs  33,895,578  ...  41,292,924  ...  48,508,608 

.Cotton    cwts  1,223,852  ...  1.34  .342  ...  1,400.470 

QlUcksHvcr  lbs  733.811  ...  1,64.5,688  ...  6&7,892 

liic CWW  879,243  ...  1,00S,857  ...  992,418 

Pepper  lbs  6.898.  44  ...  6,962,103  ...  6,988.264 

Tea. 12,l-57,765  ...  16,926,469  ...  18,-318,79» 

Tobacco,  uustcmmcd 4,552,954  ...  7,723,165  ...  7,97S,75S 


86,9-28 
241,808 


8,056 

36,394 

248,977 

220,634 
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The  following  are  the  totals  of  wine  imported  and  entered 
for  home  consumption  respectively  in  the  seven  months  ende  d 
July  31,  1864  and  1865  :— 

Entered  for  Home  Consumption. 

1864.  186.3. 

gals  gals 

...     2,807,633    ...    2,913,4CT 
...    3,864,682     ...    3,842,230 


Imported. 

1864.  1865. 

gals  gals 

Red  wine ,3,620,812     ...    3,843,.588 

While  wine 6,095,206    ...    4,378,333 


Total  of  wine 8,716,017     ...     8,221,021     ...     6,672,215     ...     6,755,703 

EsTEKED  for  Home  CossuMPnON  at  each  Class  of  Duty. 

Red  Wine.  1864.  1865. 

pals  gals 

Under  26  degrees  72-3,682  ...     859,769 

—     42      —        1,935,693  ...  1,933,814 

42  degrees  and  upwards 8,901  ...         7,656 

In  bottles :  under  42  deg. 1-39,457  ...     112,228 


Total 2,807,633 

White  Wine. 

Under  26    degrees 170,760 

—     42       —     3,176,286 

42  degrees  and  upwards 12,724 

In  bottles :  under  42  dcg 604,812 


2,913,407 


Total 3,864,582     ...  3,842,236 

The  following  is  an  account  of  the  quantities  of  certain 
piincipal  articles  of  imported  merchandise  (subject  to  duties 
of  Customs)  remaining  in  the  bonded  warehouses  of  the 
United  Kingdom  on  the  31st  July,  1865,  compared  with 
the  quantities  in  warehouses  on  the  31st  July,  1864. 

1864.  1866. 

Cocoa  lbs  4,934,520  6,934,445 

Coiree    24,918,340  26,439,730 

Fruit— Currants cwts  252,462  242,447 

R.lisins 44,383  lS-,618 

Spices— Pepoer lbs  6,970,913  11,429,822 

.  Spirits— Rum  proof  gallons  8,532,102  7,417,690 

Brandy 6,0.56,3.53  4,885,686 

Sugar— Refined  and  candy cwts  220,164  165,157 


45,068 


Unrefined— Equal  to  white  clayed 88,610  

Not  equal  to  white  clayed  but  equal 

brown  clayed  1,100,-565  978,.504 

Not  equal  to  brown  clayed  1,676,897  2,447,314 


Total  unreBned 2,865,072  3,470,886 

Bugar-Molasses    1.54,870  148,000 

Tea  lbs  106,486,433  101.002,945 

Tobacco— Unmanufactured 6.',533,807  70,126,945 

Manufactured  and  Snuff  2,788,924  3,604,-573 

Wine— From  British  Possessions... gals  77,469  123,020 

Holland 160,395  170,049 

France  1,220.019  1,269,020 

I'oitugal  and  Madeira  4,164,716  4,325,145 

Spain  and  the  Canaries 7,386,939  7,162,7li 

Italy— Naples  and  Sicily 244  683  243,812 

Other  countries  488,972  611,895 

Mixed  in  bond 689,172  697,830 


Total  of  wine 14,432,304 


14,404,382 


PUBLIC    DEBT   OF  GREAT  BEITAIN  AND  lEELAND. 
An  Account  of  the  State  of  the  Public  Debt  of  Great  Britain 

and  Ireland,  and  the  Charge  thereupon,  at  the  31st  March, 

1865. 

DEBT. 


Cheat  Britaiit. 
New  Annuities,  at  23  per  cent- 
Exchequer  Bonds,  created  per 
16  Vict,  c-   23,   at  2J  per 
cent 


Debt  due  to  the  Bank  of 
England,  at  £3  per  cent-... 

Cons',lidat<'d  Annuities,  do... 

Reduced  Aimuities,  do... 

New  Annuities,  do... 

Savings'  Banks  Annuities 
charged  on  the  Consoii- 
datca  Fund,  per  26  Vict.  c. 
25  


Capitals. 


Capitals 

transferrca  to  and 

standing  in  the 

Name-*  of  the 

Commissioners. 


£  8    d 

.3,900,354  18    0 


418,300    0    C 


Total,  at  £3  per  cent.... 
New  Annuities,  at^a  percent. 
—  at  5        — 

Total,  Great  Britain  ... 

Trkland- 
New  Annuities.  at3.i  percent 
Consoliflated  Annnitius,  at  3 

per  cent 

Reduced  Annuities,  at  3  per 

cent 

Sew  Annuities,  at  3  per  cent 
Debt  due  to  ihe  Bank  of  Ire- 
land at  'ai  per  cent 

New  Annuities,  at  5  per  cent. 


Total,  Ireland  

Total,  United  Klngflom,    at 
3l8t  March,  1805  


11,015,100  0  0 

S93,819,-537  6  2 

109,R4«,8ei  6  11 

190,497,301  2  6 


24,000,000     0    0 


736,180,889  14 
240,746  6 
432,249  14  4 


740,232..540  13    2 


Capitals 
Unredeemed. 


£  B    d 

19,653  12    4 


1,617,444  14    9 

1,920,262  19    4 

850,379    7  11 


4,394,087     2    0 
024  1-5     0 


4,414,366     9    4 


.  3,080    0  0 

6,264,165  18  6 

117,900  19  0 

80,962,146  17  7 

2,030,709    4  8 

1,-500    0  0 


39,909,-503    «    8 


1,964  12    3 


0  13 

17,477    0    6 


780,202,103  13    6       4,433,807  15     6  776,708,295  18    0 
*  Interest  reduced  to  3  per  cent,  from  6th  April,  1865. 


£  Ed 

3,940,701    5    8 


418,300    0    0 


11,015,100  0  0 

392.V0.',092  11  5 

107,9-28.598  6  7 

195,641,011  14  6 


24,000,000     0    0 


730,786  802  1!  6 
240,740  6  4 
431,024  19  4 


735,818,175  3  10 


3,080  0  0 
6,262,201  6  3 


117,900    0     2 
30,9o4  009  17     1 


2,630,7f9    4    8 
1,5C0    0    0 


39,950,120  14    2 


CHARGE. 


(Due  to  the  public  creditor.) 
Annual    Interest    of    Unre- 
deemed Debt  

,\]muitie8  per  4  Geo.  4,  c.  22, 

expiring  5  April,  1807 

Annuities  per  18  Vict.,  c.  18. 
23  &  24  Vict-,  c  109,  25  & 
26  Vict,  c.  78,  26  &  27  Vict, 
c.  80,  and  26  Vict,  c.  14  4 
25,  expiring  6  April,  1886- 
Rtd  "^  eaTelegr-iph  Company 's 
Annuity,  per  25  <fc  26  Vict, 
c-  39,  expiring  4  August, 

1308  

Annuities  for  a  limited  term 
of  years,  per  59  Geo-  3,  C- 
34,  10  Geo-  4,  c.  24,  and  8 
Will-  4,    c.   14,  expire  at 
various  periods,  viz. : — 
Granted  up  to  31  March, 
1805,  £1,752,165  1.5s  6d 
Deduct  expired  and  un- 
claimed   up   to    ditto, 
£1,078,578  18s  6d.... 
(Payable  at  the  National 
Debt  Office.) 
Life  Annuities,  per  48  Geo.  3, 
c  142,  10  Geo.   4,  c.   24,   3 
Will.  4,  c-  14,  and  16  4.  17 
Vict,  c  45 ;  viz. : — 
Granted  up  to  31  March. 
186.5,      £3,290,681  lis 
Deduct  expired  and  un- 
claimed up    to    ditto, 

£2,306,740  18s  4d 

Tontine  and  other  Life  An- 
nuities per  various  Acts— 

F.nglish    

Irsh 


In 
Great  Britain. 


£  s  d 

22,062,586  9  ej 

685,740  0  0 

080,341  7  3 

36,000  0  0 


73,636  17    0 


98,1,940  12    8 


Management  . 


Total  Annual  Charge,  exclu- 
sive of  £133,033  10s  2d,  on 
capitals  standing  in  the 
names  of  the  Comrais- 
8  oners  on  account  of  dona- 
tions and  bequests  and  of 
unclaimed  stock  and  divi- 
dends     


12,418  12    5 
12,952    6    4 


In  Ireland. 


Tot.il  Ainual 

Charge  of 

Unredeemed 

Debt 


£  s    d 

1,205,095    2  103 


24,447,-566    4 
211,804  13 


24,669,370  17     7} 


9,251    4    0 


1,214,346    0  101 


1,214,346    6  lOJ 


26,873,717    4     6} 


ABSTRACT, 


Capitals. 

Capitals 

transferred  to  and 

standing  in  the 

Names  of  the 

Commissioners. 

Capitals 
Uiu'edeenK'd- 

Great  Britain 

£           8    d 

740,232,-540  13    2 

39,909,-503    0    8 

£          8    d 

4,414,365    9    4 

19,442    6    1 

£           s    d 

736  818175     3   10 

39,060,120  14     2 

Total,  United  Kingdom,  on 
Slst  March,  1865  

760,202,103  13    S 

t4,433,807  15    6 

775,768,295  18    0 

At  Slst  Mircb,  1864 

781,712,401     1    1 

4,283,176     2    4 

777  429  "94    1 R     '» 

t  On  accounf,  of  Donations  and  Bequests 914,019    1    'J 

On  account  of  stock  unclaimed  10  years  and  upwards...       6l*-^,413  15    6 
On  account  of  unclaimed  dividends 2,997,374  18    It 


Terms  of  Years'  Annuities  Unclaimed  i3105    1    0 

Annual  Charge  of  Unkedeemed  Debt. 


4,4^3,807  15 


Due  to  the 
Public  Creditor. 

Management. 

Total. 

£          8    d 
24,447,566    4     21 
1,214,246    6  lOi 

£        8    d 
211,804  13    6 

£           K     d 
24,6.59,370  17     VJ 
l,214,.34i    6  10* 

Total,   United  Kingdom,  on 
Slst  March,  1S66    

25,661,912  11     1} 

211,804  13    5 

25,873,717    4     6J 

At  81st  March.  1864 

2-,693,473    5    6} 

211,865  13  11 

25,90.5,328  19    6J 

Defeukbd  An-vuities  outstanding  Slst  March,  1864. 

£        s    d 
Deferred  Life  Annuities,  per  10  Geo.  4,  c  24,  8  Will.  4,  c    14,  and  16 

and  17  Vict  c.  45 15,«7S    2     0 

Deferred  .Aimuities  for  Terms  of  years,  per  ditto 5(  0    6    0 


16,238     8     0 

The  Act  10  Geo.  4,  c.  27,  which  came  into  operation  at  the 
5th  July,  1829,  enacts  that  the  sum  thenceforth  annually 
applicable  to  the  reduction  of  the  National  Debt  of  the  United 
Kingdom,  shall  be  the  sum  which  shall  appear  to  be  the 
amount  of  the  whole  actual  Annual  Surplus  Eevenue  beyond 
the  Expenditure  of  the  said  United  Kingdom ;  and  the 
following  sums  have  been  accordingly  received  by  the  Com- 
missioners for  the  Eeduction  of  the  National  Debt,  including 
sums  on  account  of  Donations  and  Bequests,  viz.  : — 

Applicable On  account  of ■ , 

in  the  Quarters  ended  The  Sinking  Fund.     Donations  and  Beqne-  ts 

£  s    d 


£ 

80./unc,  1804    665,6.58    3  6 

311  Sept.  1864    •505,076    2  9 

31  Dec.  1804 012.470  10  6 

31  March,  1805 640  892  15  5 


5,14.5  12  11 

7,700  0  0 

0,117  2  9 

7,409  0  0 


2,610,097  12    0    27,080  15     8 


'  £6,096  14s  7(1  of  this  amunnt  insm-d  under  the  Act  Id  Vict.  c.  '2  :i. 

A.  Y.  SPEARMAN  Comptroller  Gciifi-a). 
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PU-BLIO      FUNDED      DEBT. 
An  Account  of  Sums  paid  in  the  Year  ended  31st  March, 
1865,  in  respect  of  the  Public  Funded  Debt ;    with   the 
future  Annual  Charge  of  the  said  Debt  as  it  stood  on  the 
Slat  March.  1865. 


Mtture  and  Description  of  Debt. 


1    4 

10  10 
2 
9 
2 


the 


PayracutJ)  i 

Voar  ended 
March  31,  1865. 


INTEREST  AND  MANAGEMENT. 

ObkhBhitais:—  ■* 

£3    per    Cent.    Consolidalod  ,,„.„.„,,„,„ 

Annultle.  11,828,43.';  12  10 

£3  per  Cent.  Keduccd  Annal- 

llV, 3,305,251 

Now  £,i'iiorCont  Annuities...  5,920,10.'; 

New£810»perCcnt.Annultlcs  8,42(i 

New  £5  per  Cent.  Annuities...  21,()12 

New £2  lOipi'i'Cent.  Annuities  99,127 

Sinking  Fund,  2J    per  Cent.  

Annuities  «,906  14 

Exchequer  Bonds  of  18.53,  16         

Vlct?c.23 10,980    7 

SavinKS   Banks  Annuity,  26 

Vict  c.  26 720,000    0    0 


8     d 


IHEIAXD :— 

£3  per  Cent  Consoliiiatcd 
Annuities  

£3  per  Ceiit,  Reduced  Annui- 
ties   

New  £3  per  Cent.  Annullios... 

New  £5  pi-r  Cent.  Annuities... 

New  £2  lOj  per  Cent.  Annuhies 


170,459  17    G 

3,704  2 

925,177  3  10 

75  0    0 

77  0    0 


Deduct,— Interest  of  Stock  purchased  on  ac- 
count of  Donations  and  Bequests,  applied 
to  the  purchase  of  additional  Stock 


Interest  of  tbe  Covernment  Debt 

to  the  Bank  of  England. 
Ist.  Original  Capital :  — 
1694— Acts  tOWilL        £ 

&Mnry,  c.  20 1,200,000 

1708— Ai;t7Anne,c7     400,000 
1742- Act  15  Geo.  2, 
c.  13   1,600,000 


2nd.  Capital    purchased   of    the 
South  .Sra  Compiny. 
1721— Acts  Geo.  1,  c.  21,  Resi- 
due of  Capital  of  £4,000,0i» 
purcliased  of  the  South  Sea 

Company 

3rd.  Other  advances  to  Oovem- 
nient. 
1716— Act  3  Geo.  1.  c.  8,  Ba- 
lance of  £2,000,000  of  Ex- 
chequer Bills  cancelled  .. 
17-.>7— 1  Geo.  2,  c.  8,  Advance  to 

Governmeut  

1T28— 2  Gf  o.  2,  c.  8,  Advance  to 

Government  

1746—19  Geo.  2,  c.  C,  Exche- 
quer Bills  delivered  up  to  be 
cancelled    


Total,  bearing  Interest  at 
£3  per  Cent,  per  Annum 

iDterestof  the  Government  Debt 

to  the  Bank  of  Ireland. 
1783— Act  21  &  22  Geo.  8,  c; 

10  (Irish  Currency,  £000,000) 
1797— Act    37    Geo.    3,   c.    " 

(Irish  Cuirency,  £500,000)... 
ISOS-Act   48   Goo.  3,   c.    183 

(Iriih  Currency,  £1,2!10,000) 
1821— Act  2  Geo.  4,  c  72  (Irish 

Cuirenoy,  £500,000)  


Total,  iiearlng  Interest  at  1 
£3  5s  per  cent,  per  i 
annum,  per  Act  3  &  4  ! 
Viot.c75,andTreaiury  ( 
Warrant,  dated  Feb- 
ruary 1.  1859 J 


£  8  d 

3,200,000  0  0 

3,328,300  0  0 

500,000  0  0 

1,750,000  0  0 

1,260,000  0  0 

936,800  0  0 


11,0)6,100    0    0 


£         8  d 

663,840    3  1 

401,688    9  3 

1,163,846    8  1 

4«1,538    9  3 


•2,630,769    4    8 


21,920,905  10    9 


1,106,493    3    e 


23,026,398  14    8 
26,730  15    8 


22,999,667  18    7 


830,453    0    0 


S.j,500    0    0 


Management  of  Funded  Debt  in  Great  Britain ; 
Net  Charge  for  one  year,  ended  5th  April, 
1864,  on  the  Capitals  of  the  Unredeemed 
Debt,  as  It  stood  on  the  5th  April,  1803,  in- 
cluding Animities  for  Terms  of  Year^, 
valued  at  10  years'  purchase,  to  make  |a 
nominal  Capital,  as  directed  by  Act  '24  V. 
c.  3. 

Mflnajement  of  Funded  Debt  in  Ireland 

Management  (t)T  the  Bank  of  England)  of  the 
Unfunded  Debt  in  Exchequer  Bills,  one 
Year  lo  30th  November,  18B4,  per  Acts  2.5 
V.c  3 „ 

Expenses  Incurred  bv  the  Bank  of  England  under 
the  Stock  Certificate  Act,  18«3  (le  Y.  c.  ' 
«.9) .7. 


200,219    1    4 


1,180    I    7 


2,504    0    5 


Future 
Annual  Charge. 


£  s  d 

11,814,586  2  4 

3.29,';,405  16  9 

6,894,921  14  8 

8,426  2  4 

21,612  9  8 

99,008  17  6 

6,906  14  7 

10,457  10  0 

720,000  0  0 

187,924  19  6 


3,.537  0 

928,504  8 

75  0 

77  0 


22,991,503  15  11 
27,600    0    0 


22,963,963  15  11 


330,453    0    0 


78,923     1    6 


190,461    3     1 


S81  19    2 


23,619.524    1  111  23.570,672  19    8 


r  *^™"'>'*Pril,  1866,  the  inter.stpayabk)  on  this  capital  will  bo  at  the  reduced 
rate  of  £3  per  cent,  per  snnum  (per  Act  28  'V.  c.  10), 


Nature  and  Description  of  Debt. 


TERMINABLE  ANNUITIES 
lAle  Annultcs,  per  Acta  10  0.  4  c 
«.  3  \V.  4,  c.  14.  and  10  ,\:  17 

v.c   45  ^ £9"3  112 

Irish  Life  Annultlca,  under  varioiii      '  ' 

Acts....... ., _         22  jjeg 

Exdiequer  Annuities,  ditto  .'.      l2'o52 


Pa.vinents  in  the 

Year  ended 
March  31,  1865. 


l,0O7,420 


Futoi"C 
Aimual  Charge. 


s    d 


1,018,562  14    5 


Nature  and  Description  of  Debt. 


TERMINABLE  ANNUITIES- (Continued). 
Brought  forward  ... 
Annuities  for  terms  of  years,  viz.  ;— 
Per  Acts  10  G.  4,  c.  24,  3  W.  4, 

c.  14,  and  16  4  17  V.  c.  45 £75,689  17    3 

Per  Acts  18  V.  c.  18,  23  &  24  V. 

c.  109.  26  &  26  V.  c.  78,  and  20 

&  27  'V.  c.  80,  expiring  5  April, 

1885 310,671  10 

Per  Act  26  V.  c  14.  and  28  V.  c 

25  (Savings  Banks),  expiring 

6  April,  1886 326,000    7 

Per  Act  25  &  20  V.  c.  39,  expiring 

4  August,  1908  (Red  Sea  and 

India  Telegraph  Co.)  86,000    0 


Naval  and  Military  Pension  Annuity,  per  Act  4 
O.  4,  c.  22,  expiring  5  April,  1867 


Payments  in  the 

Year  ended 
March  31,  1865. 


£  s    d 

1,007,420    7    6 


747,301  14    5 
.58.5,740    0    0 


Future 
Annual  Charge. 


£  s    d 

1,018,563  11    6 


789,92S    4    3 
585,740    0    0 


2,340,622    1  10     2..394.230  18    8 


UNCLAIMED  DIVIDENDS.- NIL 


An  Account  explanatory  of    the  Sums  paid  for 
of  the  Public  Funded  Debt  in  Great  Britain, 
ended  31st  March,  1865. 

Unredeemed  Capital  in  Great  Britain,  as  it  stood  on  the  5th  April, 

1863 


New  Annuities,  at  £2i  per  Cent  

Consolidated  Annuities,  £3  per  Cent 

Reduced  Aimuities,  .—  

New  Annuities,  —  

J*ew  £3^  per  Cent.  Annnities ■ 

New  £5  per  Cent  Annuities 

Annuities  for  terms  of  years  ..-I  eomputed  at  10  years'  pur- 

Annuities  expiring  in  1885 V      ,'    „ 

Red  Sea  Telegraph  Annuities...  j  


{ 


Charge  for  Management  on  the  above  Capital  for 
the  year  to  5th  April,  1804 : — 
Oil    £51)0,000,000   at   the  rate  of    £300  per 

million £180,000    0    0 

On  £134,703,787  7s  8d  at  the  rate  of  £160  por 
million 20,219    1    4 


Management 

in  the  Year 

£          a 

d 

2,949,667  11 

4 

4(KI,2;53,539  17 

2 

114,197,36*  19 

5 

213,101,680    2 

6 

240,74«    6 

4 

430,603  15 

U 

748.144  15 

0 

2,531,8.50    0 

0 

860,000    0 

0 

731,793,787     7 

8 

Management  of  Exchequer  Bills  by  the  Bank  of  England,  lor  one 
Y"ear  to  30th  November,  1864,  per  Act  25  V.  c.  3;— 
on  £11,800,000,  at  the  rate  of  £100  per  million 

Amount  paid  to  the  Bank  of  England  

Expenses  of  the  National  Debt  Office  (per  Account  No.  40)    ... 


300,319  1  4 

1.180  1  7 


201,399  2  II 
15,440  0  0 


210,839  2  11 


^flrinillurt. 


TWO    SIDES    OF    THE    SHIELD. 

A  LANDLORD  ON  RURAL  COTTAGES. 
When  a  subject  of  importance,  -with  -whieh  people  believe  them- 
selves to  be  thoroughly  acquainted,  is  presented  to  them  in  a  new 
aspect,  from  a  point  of  view  to  which  they  are  strangers  or  have 
hitherto  ignored,  they  are  very  apt  to  feel  surprised,  and,  perchance, 
angry.  They  ask  have  we  not  known  all  about  this  matter  during 
our  whole  lives  ?  Are  we  not  greatly  interested  in  it  ?  We  have 
never  taken  any  such  vitw ;  indeed,  we  have  taken  a  contrary  view 
of  the  subject.  Surely,  any  one  who  can  assert  such  views  must 
have  "  a  very  imperfect  knowledge  of  his  subject,"  and  is  making 
an  "accusation  as  foolish  as  it  is  untrue."  Now,  the  English 
landowner  is,  perhaps,  as  much  as  any  one  in  the  position  of  the 
people  we  have  referred  to.  He  is  deeply,  very  deeply,  interested 
in  landed  property.  He  believes  that  he  knows  more  about  its 
management  than  any  one  else,  and  be  resents  with  ready  and 
passionate  vituperation  all  who  dare  to  impugn  his  actual  system 
of  management,  or  to  suggest  the  existence  of  evils  as  incidental 
to  that  system.  AVe  are  not  surprised  at  this.  We  feel  no  ofTence 
when  an  irritable  landowner,  such  as  our  correspondent  "  il.P.," 
whose  letter  appeared  in  the  number  of  the  5th  of  August,  objects 
to  our  comments  on  "  Lan'Uords  and  Labourers,"  which  appeared 
in  these  columns  on  the  •22nd  of  July.  It  is  the  old  story  of  the 
two  knights  looking  each  at  his  own  side  of  the  shield.  "  M.P." 
regards  the  topics  of  which  we  then  treated — the  way  in  which 
labourers'  cottages  are  dealt  with  by  English  landowners — exclu- 
sively from  an  English  landowner's  point  of  view ;  we  having 
regard  to  the  matter  in  hand — the  Union  Chargeability  Act — 
endeavoured  to  present  that  view  of  the  subject,  which  other  Eng- 
lishmen, not  being  landowners,  are  very  generally  compelled  by 
the  facts  of  the  case  to  take.  The  article  to  which  our  corre- 
spondent objected  consisted,  in  great  part,  of  passages  from  ad- 
dresses made  (chiefly  by  landowners)  at  various  agricultural  meet- 
ings to  illustrate  the  injurious  effects  produced  by  the  law  of 
parochial  settlement  in  restricting  the  freedom  and  interfering 
with  the  comfort  and  decency  of  the  agricultural  working  popula- 
tion. And  these  passages  were  selected  in  aid  and  corroboration 
of  the  more  recent  evidence  of  like  purport,  which  had  been 
adduced  by  Mr  Villiers  in  the  House  of  Commons  when  support- 


XoTE.— The  charge  for  management  of  the  Debt  by  the  Bank  of  England  is  now  paid 
to  the  Bank  in  gross,  as  directed  by  the  Act  24  Vict.  c.  3,  and  at  the  reduced 
rates  therein  authorised ;  and  the  deductions  fonnerly  made  froai  the  gross 
charge  .are  paid  to  the  account  of  the  Exchequer  under  the  Heads  of  Stamps 
and  Miscellaneous  Revenue,  in  accordance  with  the  4th  section  of  the  said 
Act 
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ing  his  Union  Chargeability  Act,   confessedly  one  of  the  most 
valuable  measures  of  the  past  session. 

Now,  the  questions  involved  in  this  discussion  are  far  too  im- 
portant to  be  set  aside  by  any  such  platitudes  as  (hose  propounded 
by  our  correspondent.     It  is  mere  twaddle  to  say  that  "  the  possi- 
bility of  the  labourer  falling  into  pauperism,  and  so   becoming 
chargeable,  is  precisely  that  which  it  is  the  object  of  every  land- 
owner, as  of  every  other  employer,  so  far  as  he  can,  to  prevent ; 
and  as  a  matter  of  fact,  large  numbers  of  aged  and  even  infirm 
persona  are  found   working  upon   nearly  every   estate    in   the 
country,  whose  places  might  be  profitably  supplied  by  the  able- 
bodied,"  for  such  statements  are  wholly  beside  the  question.    In- 
deed those  statements  evince  considerable  inaccuracy  as  regards 
the  facts  of  the  case,  for  the  landowner  is  not  an  "  employer"  of 
labourers  in  a  commercial  or  economical  sense.     It  is  the  tenant- 
farmer  who  is  the  "  employer"  of  the  agricultural  labourer,  and 
it  is  the  tenant  who  suHers  in  his  commercial  interests   when,  by 
the  system  of  management  on  the  estate,  of  which  his  farm  forms 
part,  labourers  are  driven  out  of  the  parish  for  a  dwelling  place, 
or  crowded  into  insufficient  hovels  within  it.     The  landowner,  it 
is   true,   may   employ  labourers   on  his  demesnes,  his  pleasure 
grounds,  and  his  game  preserves,  but  they  are   merely  unproduc- 
tive labourers,  for  whom,  too,  he  will  continue  to   find  sufficient 
cottage  accommodation. 

But  what  we  allege,  what  the  supporters  of  the  Union  Charge- 
ability  Act  asserted  and   supported   by  evidence,  and   what  the 
public  at  large  with  all  the  data  before  them  believe  to  be  the  facts, 
are,  that  landowners  generally  are  anxious  to  prevent  the  exist- 
ence of  any  cottages  on   their  estates,  or  even   in   their  parishes, 
If  hich  are  not  completely  under  their  own  control ;  that,  as  the 
rule,  they  seek  to  lessen  the  number  of  cottages  on  their  proper- 
ties, and  thereby  necessarily  to  drive  away  the  working  people  re- 
quired by  ibeir  tenants  for  the  cultivation   of  their   farms  to   a 
distance  ;  and  that  the  motives  frequently  avowed,  and  still  more 
frequently  gathered  from  the  observation  of  acts,  for  such  a  course 
of  conduct  are,  the  desire  to  prevent  burthens  on  the  poor  rates, 
and  the  fear  of  having  too  large  a  population  in  and  about  a  game- 
preserved  estate.     It  is   hoped,  by  those  who  proposed  and  who 
approve  of  the  Union  Chargeability  Act,  that  the  operation  of  the 
new  law  will  be   to  diminish  the  first  of  those   motives.     For  re- 
moval of  tlie  second,  we  can  only  trust  to  the  attainment  by  land- 
owners of  a  truer  sense  of  their  own  interests  and  a  higher  view 
of  the  moral  obligations  imposed  upon  them  by  their  position  in 
this  country,     it  is  to  press  upon  them  sounder  views  of  their  in- 
terests and  their  duties,  that  we  often  tell   them   truths   they  are 
not  perhaps  much  accustomed  to  hear,  not  from  any  want  of  sym- 
pathy with  them  or  their  pursuits.     We  shall  ever  denounce  the 
effeminate  battue,  and  all  the  evils  it  brings  on  the  farmers  and 
farm-labourers ;  but   ^e  regard   with   interest  and  approval   all 
such  true  and  manly  field  sports  as  are  consistent  with  the  econo- 
mical  interests    and     self-respeet    of    landlords,    tenants,    and 
labourers. 

One  word  on  the  cost  of  cottage  building.  Our  correspondent, 
"  M.P.,"  says  "  cottage  building  is  not  in  fact  remunerative,  but 
when  labourers  are  able  or  willing  to  pay  for  their  cottages,  good 
cottages  will  be  built."  That  may  be  true  enough  as  a  general 
proposition,  and  where  land  is  to  be  had  in  small  quantities.  In- 
deed, under  such  conditions,  where  the  ordinary  law  of  supply  and 
demand  can  operate,  there  is  really  no  difficulty  about  the  supply 
of  cottages.  There  the  labourer  gets  such  accommodation  as  his 
means  can  purchase  ;  but  it  is  in  parishes  or  districts  more  or  less 
close,  where  that  bugbear  of  the  landowner, — the  speculative  cot- 
tage builder, — can  get  no  footing,  that  the  evil  is  most  rife.  From 
the  state  of  the  landed  property  and  the  incidental  circumstances, 
the  law  of  fupply  and  demand  is  inoperative  as  regards  cottages 
in  suth  districts,  and  some  other  influence  must  be  evoked  to 
afford  to  the  agricultural  working  people  the  accommodation  re- 
quired for  their  physical  and  moral  well-being. 


Ckediioe. 

f          c  f  c 

Cash  and  bollion 408,938,020  67     S00,449,290  81 

Commercial  bills  overdue 872,442  23    220,278  84 

Ditto  discounted  in  Paris 882,860,620  71!      292,392,830  91 

Ditto  in  the  branches 805,111,833    0    299,353,418    0 

Advances  on  bullion  in  Paris  63,115,273;25    53,366,073  2o 


0  11,939,500 

"O  14,760,400 

0  10,588,800 

0  30,559,200 

0  21,609,680 


Ditto  in  the  provinces 11,902,000 

Ditto  on  public  securities  in  Paris  14,675,700 

Ditto  in  the  provinces 10,226.000 

Ditto  on  obligations  and  railway  shares  ...  80,820,600 

Ditto  in  the  provinces 21,078,680 

Ditto  on  securities  in  the  Credit  Fonder  in 

Paris  658,600 

Ditto  in  the  provinces 498,150 

Ditto  to  the  State 60,000,000                           .      . 

Government  stock  reserve 12,980,780  14    12,980,750  14 

Ditto  other  securities  36,557,487  91     30,557,487  91 

Securities  held  100,000,000    0    100  000,000    0 

Hotel  and  property  of  the  bank  and  branches         8,426,191    0    8,426,191    0 

Expenses  of  management 1,059,373  49    905,807  53 

Sundries 9,447,892  82    12,104,874  33 
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(VBOM  ODB  OWN  OOBEKSPONDEN?.) 

Paris,  Friday. 
The  Momteur  has  published  the  following  return  of  the  Bank 
of  France,  made  up  to  the  3 1st  inst.     The  return  for  the  previous 
week  is  added  :— 

PfiBTOB 

Aug.  31,  1865.  Aug.  24,  1865. 

f          e  f           c 

Capital  of  the  bank    182,600,000    0    182,500,000    0 


Profits,  in  addition  to  capital 7,044,776 

Keserve  of  the  bank  and  branches 22,108,750  14 

New  reserve 4,000,0C0    0 

Notes  in  circulation  and  at  the  branches 916,501,326    0 

Drafts  drawn  by  the  bank  on  the  branches  of 

the  bank payableinParisorintheprovincea  9,864,394  57 

Treasury  account 156,900,534  80 


7,044,776    2 

22,105,760  14 

4,000,000    0 

87|828,826    0 

8,176,980  35 
156,287,381  18 


Accounts  current  at  Paris 16i,885,138  75    158,103,408  90 


Ditto  in  the  provinces 28,446,712    0 

Dividends  payable  1,742,450  75 

Various  discounts 4,397,707  60 

Re^ilscounts...... 1,427  622  17 

Surplus  of  receipts  not  distributed 

Sundries 10,147,196  51 


31,425,105  0 
1,834,422  75 
4,014,849  69 
1,427,623  17 
762,993  3G 
9,739,913  96 


1,508,669,615  27    1,467,302,029  62 


1,508,669.615  27     1,467,302,029  25 

The  Bank  return  is  more  satisfactory  this  week  in  a  commercial 
point  of  view — that  in  which  it  is  chiefly  regarded  here.  The 
discounts  compared  with  those  of  last  week  show  an  increase  of 
45,926,000f,  the  deposits  one  of  2,744,000f,  the  circulation  of 
notes  of  36,673,000f;  whilst  the  coin  and  bullion  have  declined 
l,471,000f. 

A  strange  event  occurred  on  the  Bourse  on  Monday,  and  it  has 
created  considerable  sensation.  Ten  or  twelve  brokers  received 
telegraphic  dispatches  purporting  to  come  from  stock  brokers  at 
Lyons,  directing  them  to  sell  that  day  quantities,  more  or  less 
considerable,  of  Credit  Mobilier  shares  and  of  rente.  The  recep- 
tion of  so  many  orders  all  alike,  and  at  the  same  time,  created 
suspicion,  and  inquiries  having  been  instituted  it  was  ascertained 
that  the  dispatches  were  forgeries.  The  number  of  Mobilier 
shares  ordered  to  be  sold  was  about  5,000,  and  the  amount  of 
rente  about  500,000f  (revenue,  not  capital).  The  object  of  the 
sender  of  the  telegrams  was  evidently  to  create  a  heavy  fall  not 
only  in  Mobilier  and  rente,  but  in  other  securities.  The  afi'air 
seems  to  show  that  some  special  precautions  must  be  taken  with 
respect  to  the  transmission  of  orders  by  telegraph  in  Bourse 
operations. 

The  Bourse  has  been  animated,  and  prices,  after  undergoing 
fluctuations,  stand  to-day  on  the  whole  higher  than  they  were  last 
week  ;  in  certain  securities  the  advance  has  even  been  considerable. 
Today  there  has  been  much  demand  for  the  first  Mexican  loan,  and 
it  has  been  done  for  cash  at  IJ  above  the  quotation  of  yesterday, 
and  for  time  at  ftbs  more.  The  cause  of  this  demand  has  not 
been  explained.     The  following  are  the  week's  quotations : — 

Aog.  24.  Aug.  31. 

f     c  f     o 

Foar-and-a-Half   98    0    98    0 

Fours  , ,... „„ 

Three. 68  32J  68  90 

Thirty  years' bonds 453  50    452  50 

BankofKracce 36O0    0    3590    0 

Credit  Foncier ,  1265    0    1340    0 

Credit  MobiUer 797  50    823  75 

Societe  Generale 597  50    617  50 

Comptoir  d'Escompte 925    0    935    0 

Credit  Industriel.... 710    0     ... 

Compaguie  Immobiliere    512  50     ... 

Transatlantiques  Francais 525    0    ... 

Messageries  Imperiales  797  50    ... 

Italian  Loan - 65  60     ... 

Mexican  Loan 

Ditto  of  1865 33125     ... 

Northern  Kailway  1090    0     ... 

Orleans 857  50     ... 

Eastern 530    0    532  50 

Mediterranean 875    0    872  50 

Western 55125    ,    548  75 

Southern    568  75    570    0 

Austrian 41125     412  50 

South  Austrian  Lombard 488  75     *'^  _" 

Saragossa  317  50     328  7o 

North  of  Spain 222  50    220    0 

The  Council  Gemral  of  departments  have  held,  or  are  holding, 
their  annual  sessions,  but  the  only  one  that  has  presented  any  in- 
terest in  an  economic  point  of  view  is  that  of  the  Herault,  over 
which,  as  in  preceding  years,  M.  Michael  Chevalier  presided.  The 
hon.  senator,  in  a  speech  which,  like  all  his  discourses  and  writ- 
ings was  brilliant,  announced  the  approaching  abolition  of  ton- 
nage dues,  and  congratulated  his  liearers  on  it,  not  only  as  a  new 
customs  reform  of  general  importance,  but  as  likely  to  be  parti- 
cularly advantageous  to  them  by  attracting  a  greater  number  of  ships 
to  their  ports  of  Cette  and  Agde  to  seek  for  their  productions.  He 
did  not,  however,  predict  with  equal  confidence  the  adoption  of 
other  reforms  relative  to  shipping  (one  of  which  is  the  suppres- 
sion of  difi'erential  duties  an  foreign  flags  in  imports  from  bondiiig 
warehouses)  proposed  by  the  Government  to  the  Corps  Legis- 
latif  in  the  same  bill  as  that  concerning  the  tonnage  dues.  But 
he  made  the  important  declaration  that  "the  application  of  the 
principle  of  commercial  liberty  to  maritime  industry  cannot  fail  to 
be  closely  followed,  by  the  very  force  of  things,  by  a  liberal  revi- 
sion of  the  Customs  tariffs,  which  constitute  only  a  provisional 
regime."  He  added  that  it  is  probable  that  before  long  ''  cast  iron, 
iron,  and  machines  will  be  completely  freed  from  Customs  deities." 
The  Bill  referred  to  stipulates  that  such  things  for  building  o,  |, 
repairing  of  ships  may  be  imported  free;  but  M  Michael  Cbeva 
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licr'i  declaration  indicates,  it  will  bo  seen,  a  much  more  general 
measure.  The  bon.  senator  afterwards  treated  of  eheap  local 
railways  and  other  matters.  On  the  former,  he  gave  some  very 
sound  advice,  and  took  care  fo  remind  his  hearers  that  such  ra'l- 
wavs  must  be  paid  for  out  of  thi  Ir  own  pockets.  The  Council 
aft«r*ard»,  under  the  guidance  of  M.  Michael  Chevalier,  passed 
rciiilutions  calling  for  the  extension  of  Customs  reforms,  and  par- 
ticularly tor  the  repeal  of  tonnage  and  difFircntial  duties  on  ships  ; 
also  for  a  reduction  of  the  duties  on  wines,  and  the  levying  of  them 
ad  va  orem 

An  imperial  decree  settles  various  matters  of  detail  for  the 
execution  of  a  treaty  concluded  some  time  ago  between  France 
and  Switzerland  for  the  transmission  of  money  by  Post-office 
orders.  It  is  astonishing  that  a  similar  treaty  was  not  entered 
into  between  Lngland  end  France  long  since,  considering  how 
vast  is  the  number  of  Englishmen  residing  in  France,  and  of 
Frenchmen  in  England,  and  how  numerous  are  the  daily  remit- 
tances from  one  country  to  the  other.  A  large  portion,  perhaps 
the  majority,  of  these  people  are  of  the  poorer  cltss,  who  send  and 
receive  small  sums,  and  to  whom  consequently  Post-office  orders 
would  be  a  great  convenience.  In  Paris,  such  people  as  a  rule  do  not 
like  going  to  bankers,  ai;d  indeed  many  bankers  would  not  take  the 
trouble  of  remitting  for  them ;  and  so  they  apply  to  money- 
changers, who  charge  them  extortionately.  I  have  known  as 
much  as  5  francs  (4  shillings^  exacted  for  a  remittance  to  London 
of  3/.  There  would,  of  course,  be  no  practical  difficulty  in  estab- 
lishing a  sys'om  of  Post-office  orders  between  England  and  France, 
and  one  would  certainly  add  to  the  postal  revenue  of  both 
countries. 

A  convention  between  France  and  Wurtemburg  for  the  protec- 
tion of  literary  and  artistic  property,  concluded  the  2'4:th  April,  has 
been  promulgated  to-day. 

The  Treaty  of  Commerce  and  Navigation  between  France  and 
Holland  has  been  promulgated,  and,  as  is  known,  is  to  como  into 
force  on  the  1st  September.  It  establishes  for  Dutch  merchandise 
imported  into  France  the  tariffs  and  facilities  contained  in  the 
treaties  with  Great  Britain,  Belgium,  the  ZoUverein,  Switzerland, 
Italy,  and  Sweden  and  Norway ;  and  it  subjects  French  goods 
taken  into  Holland  to  the  general  tariff  now  in  force  in  that 
country.  As  regards  chemical  productions,  salt,  alcohols,  and 
some  other  articles,  however,  excise  and  octroi  duties  are  to  be 
added  in  each  country  to  the  import  duties ;  but  on  French  wines 
in  Holland  the  charges  of  all  kinds  are  to  be  fixed  at  28  florins  the 
hectolitre  for  the  first  year,  be;- inning  the  1st  January  next,  26 
florins  for  the  second,  24  the  third,  20  afterwards.  (Twelve  florins 
make  1^  sterling,  and  the  French  hectolitre  is  rather  more  than  22 
gallons).  The  engagement  is  taken  by  both  countries  not  to  pro- 
hibit or  tax  the  export  of  coal,  to  protect  the  trade  marks  of  their 
respective  subjects,  to  allow  commercial  travellers  and  the  admis- 
sion of  patterns  and  samples  of  goods  equivalent  advantages,  to 
give  the  usual  aid  and  assistance  to  consuls,  and  to  extend  to 
shipping  in  the  direct  trade  the  treatment  of  the  most  favoured 
nation.  But  the  chief  importance  of  the  convention  was  in  the 
fact  that  Holland,  for  the  first  time,  has  consented  to  relax 
the  rigoroas  commercial  system  established  in  her  East  Indian 
possessioBS.  She  undertakes  that  numerous  French  produc- 
tions, among  them  silk  and  woollen  tissues,  ready-made  clothes 
and  articles  of  dress,  all  sorts  of  paper,  hardware,  soap,  wines, 
alcohols,  pottery,  porcelain,  and  chemical  productions,  shall  from 
the  tst  January  next  be  admitted  into  those  possessions  under  the 
tarifi'  dated  3rd  July  last,  which  reduces  differential  duties  on 
foreign  imports  ;  and  that  French  ships  arriving  there  or  leaving, 
whether  with  or  without  cargoes,  shall  not  pay  any  duties  on  their 
hulls,  or  be  subject  to  any  other  formalities  than  Dutch  ships.  In 
return,  France  consents  that  Dutch  vessels  coming  from  the 
Dutch  East  Indies,  whether  with  or  without  cargoes,  shall  be 
treated  in  France  like  French  ;  that  in  French  colonies  they  shall 
enjoy  the  same  advantages  as  those  of  the  most  favoured  nation ; 
and  in  Algeria,  when  they  go  direct  from  Holland,  a  reduction  of 
50  per  cent,  in  the  tonnage  dues  shall  be  accorded  to  them.  The 
treaty  is  to  be  in  force  for  twelve  years.  The  expectation  is 
that  it  will  considerably  increase  the  trade  between  France  and 
Holland,  and  that  it  will  open  to  France  in  the  Dutch  East  Indies 
vast  markets  in  which  she  has  hitherto  done  little.  There  is  cer- 
tainly great  room  for  improvement  in  the  commerce  of  the  two 
countries, — the  value  of  the  importations  from  Holland  into 
Franco  for  consumption  ha^'ing  been  in  18G3  (the  latest  date  for 
wluch  there  are  returns)  only  31,365, 897f;  and  the  exports  to 
Holland  from  France  of  French  productions  only  31,375,763f ; 
whilst,  as  regards  the  Duteh  East  Indies,  the  imports  into  France 
for  consumption  were  not  more  than  9,510,587f ;  and  the  exports 
of  French  productions,  933,947f. 

A  return  relative  to  the  railways  of  France  for  the  first  six 
months  of  the  presvnt  year,  compared  with  the  corresponding 
period  of  last,  has  been  issued  by  the  Ministry  of  Public  Works. 
It  shows  that  the  total  length  worked  on  the  30th  June  last  was 
13,257  kilometres  (8,454  miles),  and  that  it  was  907  more  than  on 
the  Mme  date  .  f  1864.  The  13,257  kilometres  were  divided  into 
(,782  of  the  old  network— that  is  the  origiual  main  lines  and  their 
aunt xes,  and  certain  petty  concessions;  und  5,475  of  the  new 
network— that  is  the  prolongations  and  embranchments  on  which 
the  Government  guarantees  interest.    The  total  receipts  for  the 


1664. 

Increase. 

Decrease. 

francfl. 

francj. 

francs. 

il.m    .. 

....      672    . 

.*       ••• 

23,(J8t    .. 

...      5.46    . 

.       ..■ 

2B,68r    .. 

...      3.35    . 

. 

2a,6»(   .. 



.      S.63 

34,568    .. 



.      Lti 

18.500    .. 

...      ?.05    . 

. 

7,105    .. 

.      2.56 

«1,363    .. 

...    12.65     . 

.       ... 

7.805    .. 

...       ... 

.      3.09 

a9,81S     .. 



.      0,26 

li,745     .. 

...    22.09    . 

..* 

0,353    .. 

...      9.66     . 

10,586     .. 



.      7.08 

9,242     .. 

...      7.31     . 

. 

11,486    .. 

...      0.78    . 

. 

6,247     .. 

...      1.04    . 

. 

8,012    .. 



.      4.48 

14,960    .. 

.    10.47 

3.805    .. 

...     11.83     . 

six  months  of  this  year  were  258,601,928f  ;  of  last  year, 
244,126,675f— increase,14,475,253f,  of  which  8,462,7351  were  for 
railways  of  the  former  category,  and  6,012,.518f  for  those  of  the 
latter.  Taking  into  account  that  the  length  opened  on  the  30th 
June  in  each  year  was  not  in  operation  during  tho  n-liule  of  the 
six  months  ending  on  that  day,  it  appears  that  the  average  re- 
ceipts per  kilometre  on  the  old  lines,  in  the  first  six  months  of 
1865,  were  26,62Gf,  which  were  338f  more  than  in  the  samH  period 
of  1864;  but  that  on  the  new  network  they  were  only  9,582f, 
which  were  397f  less.  The  following  is  a  detail  of  the  kiiometric 
receipts  of  the  different  times,  in  the  two  half-years,  with  a  cal- 
culation of  the  increase  or  decrease  per  cent. : — 
OLD  NETWORK. 

Receiiits  per  ttilometre. 
First  six        First  cix  Receipt' per  cent 

monUis  of     montiw  of  t^er  ieilomctrc 

Karnes  of  Hallways.  1805. 

fraHcs. 

Northern  33,335 

Eastern 24  977 

Western   27,582 

Orleans 19,948 

Paris,  Lyons,  Mediterranean. 84,095 

Sontliern 19,110 

Victor  Emmanuel  (section  da  Rhone)      6,92.* 

Ccinluro  (r  und  Paris) 69,127 

Epinac  to  VoLars    8,305 

Graifises.tac  to  Beziers » 7,564 

Bessege  to  Alai 29,738 

Anzin  to  Somain    15,560 

CarmaiLv  to  Albl  0,900 

La  Croix-Rouase  to  Stathonay 9,837 

NEW  NETWORK. 

Northern  9,918 

Eiistern 11,676 

We-tem   6,312 

Orleans 7,653 

Paris,  Lyons,  Mediterranean  13,394 

Soutlieni  4,255 

On  the  whole,  the  receipto,  per  kilometre,  in  the  first  half  of 
this  year,  compared  with  that  of  last  year,  are  2.43  per  cent 
less. 

In  consequence  of  attempts  having  recently  been  made  .to 
damage  the  Saragossa  to  Alicant  Railway  in  public  estimation,  by 
representing  its  financial  situation  and  prospects  in  an  ex- 
tremely unfavourable  light,  the  directors  have  adopted  the_,  for 
France,  somewhat  unusual  course  in  such  matters  of  publishing  a 
reply  in  the  form  of  a  pamphlet.  The  reply  has  the  merit  of 
being  very  brief,  very  clear,  and  very  moderate ;  and  it  leaves  the 
impression  on  the  reader,  that  it  speaks  the  truth  and  nothing 
but  the  truth.  It  shews  that  the  capital  disbursed  by  the  com- 
pany for  the  construction  of  the  1,480  kilometres  of  railway 
conceded  to  it  is,  in  round  figures,  328,000,000t',  and  that  there  is 
nothing  more  to  spend  on  that  score.  This  sum  is  represented  by 
shares  amounting  to  120,000,000f,  and  by  bonds  of  2O8,00O,O(30f. 
To  pay  both  6  per  cent,  interest,  and  to  provide  each  with  a 
sinking  fund,  an  annual  revenue  of  20,554,000f  is  necessary. 
That  revenue  will  be  acquired,  with  gross  receipts  of  25,250f  per 
kilometre,  and  working  expenses  of  43  per  cent.  Is  it  unreason- 
able to  expect  such  receipts  ?  asks  the  pamphlet.  And  the  answer 
is — la  nowise;  for  in  1864  the  lines  produced  21,00i)f,  though 
they  were  not  completed.  The  pamphlet  observes  that  complete 
lines  were  always  more  productive  than  those  which  are  only  par^ 
tially  at  work  ;  and  it  states  that  the  railways  of  the  Company  go 
through  the  richest  provinces  of  Spain,  and  place  Seville,  Cordova, 
Granada,  Xeres,  and  the  five  great  ports — Valencia,  Alicant, 
Malaga,  Carthagena,  and  Cadiz— in  communication  with  the 
capital  and  with  the  North  ;  and  that  besides  the  Company's  lines 
will  communicate  with  those  of  Portugal.  It  says,  moreover, 
that  when  the  railways  shall  be  fully  in  operation,  nothing  will 
be  easier  than  to  reduce  the  working  expenses  below  the  43  per 
cent,  above-mentioned ;  and  that  besides,  the  Company  will 
soon  be  able  to  get  coal  from  the  basin  of  Belmetz  on  terms 
which  will  enable  it  to  affect  an  economy  of  nearly  2,0()0,000f  per 
annum.  It;  is  admitted  that  in  the  first  six  months  of  the  present 
year  the  receipts  were  less  than  those  of  1864 ;  but  that  was 
owing,  it  is  said,  to  an  inundation  which  for  twenty-one  weeks 
interrupted  traffic  on  the  line  of  Valencia.  The  pamphlet 
answers  in  a  manner  equally  satisfac'ory  some  petty  objections 
to  ci  rtain  details  in  the  financial  management  of  the  company, 
and  Ci-pecially  the  setting  aside  of  the  profits  of  the  lines  worked 
as  a  reserve — a  measure  by  the  way  which  will  secure  6  per  cent, 
to  the  shares  this  year,  and  will  leave  a  balance  over. 

Letters  Irom  Honfleur  announce  that  Messrs  Dubourg,  Goulley, 
and  Co.,  of  that  town,  sugar  refiners,  are  about  to  cease  business 
in  consequence  of  their  profits  having  fallen  so  low  as  to  make  it 
not  wortti  their  while  to  continue.  Their  establishmi  nt  was  of 
great  importance,  the  amount  of  customs  duties  it  paid  annually 
being  about  l,000,0O0f  (40,000/). 

Subjoined  is  the  market  report : — 

Flodr — At  Paris,  cerbvin  qualities  of  flour  for  consumption  are  lower, 
and  yesterday  tho  quotation  was  47f  to  olf  oOc  the  siick  of  157  kilogs. 
Tlio  tend^cy  of  six  mark.s  ia  downwai-ds.  Yesterday,  disposaUe,  and 
September,  were  offered  at  50f  75c.  but  were  taken  at  50f  50c,  and  after- 
wards there  wore  only  buyers  at  oOf  25c,  Tj-pe  Paris  the  101  kilogs 
was  30f  75c. 

Wheat. — In  the  provinoial  markets  there  is  great  indecision,  many  of 
thorn  having  fallen  on  Saturday  and  Monday,  b«t  having  risen  on  Tues- 
day and  yesterday.  The  indecision  is  owing  to  the  uncertainty  which 
exists  with  regard  to  tho  harvest,  not  only  in  Franca,  but  in  other  couu- 
tiies.     At  Paris,  however,   yesterday,  sales   could  only  be  effected  at 
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quotations  below  those  of  last  -week.     New  white  was  28f  to  28f  50c  the 
sack  of  120  kilogs  ;  new  red,  27f  50c. 

Cotton. — The  sales  at  Havre,  in  the  week  ending  Friday,  were  4,7G4 
bales,  and  the  amvals  2,514.  The  stock  was  estimated  at  36,600  bales. 
The  closing  quotations  2f  lower  for  United  States,  5f  lower  for  Brazil 
and  Madras.  Low  New  Orleans  was  consequently  235f  the  50  kilogs ; 
good  ordinaiy  qualities  in  Broach,  160f ;  Tinnevelly,  150f ;  Madras,  16of ; 
China,  14of ;  Jumel,  215f.  On  the  first  two  days  of  this  week  calm  pre- 
vailed, but  yesterday  the  demand  was  active.  Tinnevelly  was  150f  to 
155f ;  JLadi'as,  for  delivery  from  England,  155f ;  and  for  delivery  in 
September,  152f  50c;  Chin.i,  140f  and  145f ;  Japan,  155f. 

CotTEE.  — At  Havre,  in  the  week  ending  Friday,  800  sacks  Port-au- 
Prince,  83{  to  83f  50o  the  50  kilogs ;  340  Jacmel,  SOf  30c  ;  160  Cape, 
86f ;  680  Rio,  75f  to  83f ;  951  ditto,  tor  delivery,  78f  50c  to  82f  50c  ;  86 
Rio  washed,  disposable,  lOof;  95  for  delivery,  93f ;  80  Bahia  washed,  for 
deliveiy,  89f  50c  j  1,095  Porto  Cabello,  uon-grages,  91f  50c  to  92f  50c ; 
305  Malabar,  tor  delivery,  92f  50c.  The  arrivals  exceeded  2,000  sacks. 
This  week,  Hayti,  79f  50c  to  83t ;  Jeremie,  for  delivery,  SOf ;  Jamaica, 
82f ;  Rio,  73f  and  77f  50c  :  Hayti  Cape,  84f.  At  Bordeaux,  last  week, 
800  sacks  Mangalore,  at  prices  kept  secret;  990,  at  115f  25c;  8,340 
Costa  Rica,  at  prices  not  stated;  300  Mysore,  118f;  1,495  Win.ird, 
123f ;  89  ditto  plantation,  131f  75c  ;  781  Mysore,  for  delivery,  118f ;  65 
La  Guayra,  non-grage,  95f;  175  ditto,  91f  50c;  650  Rio  washed  and 
not  washed,  90f  and  105f ;  and  by  auction  2,389  Maracaibo,  70£  to 
82f  60o.  This  week,  Rio  not  washed,  80f  and  94f.  At  Marseilles  and 
Nantes,  this  week,  no  sales. 

Sugar. — Business  was  not  active  at  Havre  in  the  week  ending  Friday, 
though  holders  made  concessions.  660  casks  French  West  India,  dis- 
posable or  in  the  port,  47f  50o  the  50  kilogs,  bonne  quatrieme,  duty  paid  : 
20  Havana,  30f  50c,  No.  12 ;  100  of  the  numbers  15,  16,  17  on  the  basis 
of  32f  {or  No.  12.  The  arrivals  exceeded  4,800  casks  and  500  sacks. 
This  week,  Havana,  39f  inbond;  French  West  India,  bonne  quatrieme,  47f. 
At  Nantes,  last  week,  a  small  quantityof  Guadaloupe  usine  was  sold  at  47f, 
bonne  quatrieme ;  and  some  on  sample,  58f.  Nothing  done  in  other  sorts. 
Nominal  quotations  :  Reunion,  51f,  bonne  quatrieme ;  Mauritius,  51f 
75c ;  Hav,ana,  No.  12,  32f.  This  week,  Reunion,  bonne  quatrieme,  50f 
25c ;  French  West  India,  46f  50c,  bonne  quatrieme,  and  46f.  At  Bor- 
deaux,  last  v.-eek,  297  casks  French  West  India,  47f ;  160  at  46f  50f 
bonne  quatrieme ;  and  some  usine,  57f  and  57f  5dc.  This  Aveek,  French 
West  India,  46£  50c ;  usine,  53f  to  56£  25c,  and  at  different  prices.  At 
Marseilles,  last  week,  270  casks  French  West  India,  27t  50c,  l)onne 
quatrieme  of  Havre ;  376  casks  and  570  sacks  Bahia,  by  English  ship  in 
the  port,  24f  50c,  No.  10 ;  10,450  casks  Porto  Rico,  by  English  ship,  at 
prices  not  stated.  By  auction,  9,358  bales  Mam'itius,  damaged,  by 
Italian  ship,  27£  to  27t  75c ;  and  2,901  casks  Havana,  by  Spanish  ship, 
Nos.  9  to  18,  at  24f  to  35f.  This  week,  French  West  India,  27f  50c, 
bonne  quatrteme  of  Havre ;  and  by  auction  Mauritius,  by  English  ship, 
24f  25c  to  27f  75c,  Nos.  9^  to  14^. 

Indigo. — The  only  s,ales  at  Havre,  in  the  week  ending  Friday,  were 
10  chests  Bengal  new  at  55c  above  the  estimates.  The  an-ivals  were 
only  6  serons.  No  sales  this  week.  At  Bordeaux,  this  week,  some 
Bengal  and  Knrpah  at  prices  not  stated. 

Hides. — At  Havre,  in  the  week  ending  Friday,  1,450  La  Plata  di-y, 
72f  to  95f  the  50  kilogs ;  9,400  ditto  salted  ox,  51f  75c  to  5Gf ;  cow, 
40f  to  45f  50c;  4,450  Rio  Grande  salted  ox,  55f  50c;  cow,  40f  to 
4Sf  60c ;  700  Rio  Janeiro  salted  ox,  50f  to  51{ ;  cow,  40f ;  750  Pernam- 
buoo  salted,  47f ;  300  Valparaiso  drysalted  ox,  76f ;  cow,  66f ;  544  salted 
ax,  51£  75o.  By  auction,  a  quantity  of  Monte  Video  sound,  salted,  at 
37f  25c  to  55f  25c  ;  some  di-y  ox,  72f ;  and  cow,  63f  to  66f  50c  :  some 
Buenos  Ajtcs  salted,  53f  and  47f ;  Rio  Janeiro  salted.  38f  cow  to  49f  25c 
ox.  The  arrivals  were  about  5,500.  This  week.  New  Orleans  salted, 
39f ;  Monte  Video  dry  ox,  85f  and  90f ;  cow,  71£  25c  ;  salted  ox,  55f  50c 
and  59£ ;  salted  horse,  for  delivery,  43f  50c ;  Rio  Grande  salted  ox, 
55£  50c ;  Buenos  Avres  salted  cow,  43£  50c :  Valparaiso  dry,  72f ;  Nassau 
salted,  39f. 

Wool. — At  Havre,  in  the  week  ending  Friday,  220  bales  La  Plata  un- 
washed. If  05o  to  2t  47Jc  the  kilog ;  4  bales  Monte  Video  washed,  2f  20c ; 
83  bales  Chili  unwashed,  2£  20c  ;  5  bales  Buenos  Ayres  lambskin  un- 
washed. If  20c.  The  arrivals  were  79  bales.  This  week,  Buenos  Ayres 
unwashed  2£  10c  and  If  GOc,  200f  to  235f  the  100  kilogs,  and  at  prices 
kept  secret.     Monte  Video  unwashed,  2£  and  2£  30c. 

Taixow. — The  demand  for  La  Plata  was  active  at  Havre,  in  the  week 
ending  Friday,  and  prices  rose  :  599  casks  disposable,  52f  to  53f  the  50 
kilogs;  2,275  for  delivery,  52£  to  52f  50c.  In  other  sorts  8  casks  Now 
York,  53£.  No  arrivals.  This  week.  La  Plata  for  delivoi-y,  52f  50c  to 
53£  50c  ;  New  Orleans,  51£.  At  Paris,  yesterday,  the  100  kilogs,  octroi 
duty  included,  were  115£20c. 

Smbits. — At  Paris,  yesterday,  3-6  first  quality,  disposable,  51£  the 
hectolitre.  At  Bordeaux,  the  day  before  yesterday,  3-6  Languodoc,  86 
deg.,  66£ ;  beetroot,  first  quality,  90  deg.,  60£. 


COMMERCIAL  AND    MISCELLANEOUS   NEWS. 

The  subjoined  report  of  the  Calcutta  money  market  is  dated  the  21st 
of  July  : — With  less  anxiety  of  late  as  to  the  course  of  affairs  in  Bom- 
bay, and  considerable  improvement  in  trade,  there  has  been  more  em- 
ployment for  money,  but  it  is  still  abundant,  .and  the  Bank  of  Bengal 
reduced  its  rates  1  per  cent,  yesterday.  Supplies  o£  specie  from  abroad 
continue  very  largo,  whUe  exports  are  almost  nil.  Government  securi- 
ties have  met  with  active  demand  during  the  past  week,  and  transac- 
tions have  been  on  a  larger  scale  than  for  a  considerable  time  previously ; 
an  advance  of  IJ  to  2  per  cent,  has  been  established  on  our  last  quota- 
tions, .and  there  are  buyers  of  5J  per  Cents,  at  10^  prem.  Share 
Market — Bank  of  Bengal  and  Bengal  Credit  Mobilier  shares  have  been 
freely  dealt  in  at  the  quotations  given.  Assam  Tea  Company's  shares 
I'li*  v^°  *""'°  '°  ^""'^ ''o™'""! ;  other  descriptions  of  stock  exceedingly 
dulL  Exchange  h.is  advanced,  and  a  fair  business  has  been  done  at  from 
2-O^d  to  2-0^  for  first  class  6  months'  sight  paper,  but  buyers  are  now 
gO  scarce  that  a  further  rise  is  not  improbable.     A  telegi-aph  dated  the 


25th  ult,  states  : — Shirtings  and  twist  quiet.  Indigo  unchanged.  Ex- 
change on  London,  2s  0^.  Government  Sccmities — Four  per  Cents., 
92  ;  5  per  Cents.,  104.     Freight,  45s. 

Annexed  are  the  traffic  returns  of  some   o£   the  American  railways 
for  July ; — 

Miles 
Oijen. 

Chicajro  and  Alton 220 

Chicago  and  North-Western    607 

Marietta  antt  Cincinnati    283 

Michigan  Southern 484 

Annexed  are  the  returns  of  the  Bank  of  Bengal  for  the  weeks  ending 
July  4  and  July  11 : — 

Liabilities.  July  4.  July  11. 

Proprietors'  capital,  paid  up   £3,200,000  ...  £2,200,060 

Reserve  fund 174,496  ...        174,496 

Genenil  treasurv  balance  at  head  otSee 425,126  ...       645,242 

Do.  at  branches 942,963  ...       846,891 

Other  deposits  at  head  office  and  branches 2,895  332  ...    2,973,622 

Bank  post  MUs,  &e , 13,126  ...         24,645 

Bank  notes  outstanding  26,924  ...         25,-364 

Sundries  _.       188,862  ...         69,203 


1865. 

1S64. 

Increase 

dols. 

dols. 

dols. 

31.S9i4  .. 

.     224,237  . 

.    91,087 

688,171  .. 

477,743  . 

.  210,429 

108,651  .. 

89,533  . 

.    19,118 

SO9,0S3  .. 

.    278,891  . 

.    30,192 

Assets. 

Government  secnrities,  investment  No.  1  

Loans  on  Government  securities  at  head  office  and 

branches  

Accounts  of  credit  on  ditto 

Mercantile  bills  discoimtcd  at  ditto  

Dead  stock  ditto «. 

Stamps  ditto -.».. 

Balances  with  other  banks 

Sundries  

Cash  and  currency  notes  at  head  office 

Cash  and  currency  notes  IncludingTreasury  balance 
at  branehes 


6,836,829 

Julv  4. 

£345,999 

1,092,435 

128,939 

557,886 

39,845 

1,047 

40,787 

57,064 

3,048,536 

1,524,269 


6,959,463 
July  11. 
£345,999 

1,114,620 

127,093 

547,4(19 

39,832 

1,027 

41,940 

56,3.50 

3,102,832 

1,582,361 


6,836,823    ...    6,959,463 


Via  the  Persian  Gulf,  we  have  intelligence  from  Bomb.ay  to  Aug.  26. 
At  that  date,  the  rate  o£  exchange  on  London,  and  the  price  of  Govern- 
ment securities  were  as  follows  : — Exchange  on  London,  2s  O^d.  Go- 
vernment Securities — Pour  per  Cents.,  91i  ;  5  per  Cents.,  1044- ;  5i  per 
Cents.,  110J-. 

Messrs  Dymes  and  Co.,  ^vritiug  from  Madras  on  the  27th  of  July,  thus 
allude  to  the  state  of  the  money  market : — The  market  continues  easy 
and  bank  rates  remain  unchanged  at  6  per  cent,  for  advances  on  Govern- 
ment secmities,  and  8  per  cent,  on  private  bills  having  three  months  to 
rtm.  Madrjis  Bank  Shares — The  speculation  caused  by  the  declaration 
of  the  dividend  w.as  followed  by  a  reaction,  and  sales  were  effected  as 
low  as  68  premium,  but  latterly  a  poi'tion  of  this  decline  has  been  re- 
covered, and  present  quotations  arc  74  to  75  premium.  Government 
paper  is  firm  at  about  previous  rates.  We  quote  6J  per  Cents.  9J  pre- 
mium, 5  per  Cents.  4  premium,  and  4  per  Cents.  10  to  10|-  discount. 
Exchange  is  a  trifle  higher,  being  at  23  5-16d  for  first  class  credits,  and 
28  Jd  to  2s  9-16d  for  document  bills.  The  banks'  dravring  rate  on 
London  remains  unchanged  at  Is  11  jd  6  months'  sight.  Sovereigns — 
English  10-7  rs  each  ;  Australian,  10-1-6  rs  each. 

In  reference  to  bullion  movements  at  Hong  Kong,  during  the  fort- 
night ending  Jtdy  12,  Messrs  Sharpe  and  Co.  write  as  follows  : — Gold. — 
The  amounts  received  since  last  issue  are  about  equal  from  the  North  of 
China  and  fi-om  San  Francisco,  and  altogether  reach  a  total  of  $460,000. 
The  exports,  including  those  per  Ottawa  last  mail  and  excluding  those 
to  leave  to-morrow,  are  $260,000.  The  imports  include  17,000/  re- 
ceived in  Sydney  sovereigns.  Silver — In  bar  silver  and  Sycee  abont 
$150,000  value  has  come  to  hand,  of  which  $100,000  worth  has  been 
shipped  away.  Dollar  Currency — 'The  movements  have  been  less  this 
fortnight  than  for  two  or  three  mails  past,  and  amount  inwards  to 
$470,000  and  outwards  to  $1,090,000  ;  clean  Mexicans  having  receded 
in  Shanghai,  the  value  has  also  gone  back  here.  Discounts  and  mort- 
gages— Money  is  in  pretty  good  demand,  and  round  sums  have  been 
done  at  a  trifling  advance.  Say  discounts  at  8  per  cent.,  and  mort- 
gages at  9  pel-  cent.  The  rate  of  exchange  is  but  little  altered. 
Closing  Quotations — On  London,  6  months'  sight,  4s  6Jd;  on  Calcutta, 
3  days'  sight,  217  rs  ;  on  Bombay,  3  days'  sight,  218  rs;  on  Shanghai, 
10  days'  sight,  72^  tls  ;  do.  30  days'  sight,  73  tls ;  on  Ningpo,  30  days' 
sight,  73J  tls. ;  Foochow,  15  days'  sight,  J  per  cent  dis. ;  Amoy,  15 
days'  sight,  1  per  cent.  dis. ;  Singapore,  30  days'  sight,  par ;  bar  silver, 
San  Francisco  (997,998),  10^  per  cent.  pm. ;  Sycee,  8J  per  cent.  prem. ; 
Mexicans,  Shanghai  currency,  2  per  cent,  prem.;  ditto  unohopped,  li 
per  cent.  prem. ;  gold  leaf,  $22.85  per  taol;  sovereigns,  Sydney,  $4.50 
each  ;  discount,  8  per  cent. ;  Hong  Kong  and  Shangh.ai  Banking  Com- 
pany shares,   5  per  cent.  prem. ;  Union  Dock  shares,  7  per  cent.  prem. 

The  following  returns  show  the  state  of  the  note  circulation  of  the 
United  Kingdom  during  the  four  weeks  ending  July  22,  1865,  compared 
with  the  previous  month : — 


June  24, 
1865. 

July  22, 
1865. 

Increase. 

Decrease. 

Bank  of  England 

£ 
20.S77112 
2896772 
27470iS 

£ 
2199.3548 
2882093 
2759162 

£ 
1116436 

1S074 

£ 

Private  Banks 

14679 

Joint  Stock  Basks 

Total  in  England 

26520972 
4557706 
6762208 

27634803 
4371737 
5718427 

1128510 

14679 

Scotland „ „ 

Ireland  

185969 
43781 

United  Kinndom „.,..,. 

36840866 

37724967 

1128510 

244429 

And,  as  compared  with  the  month  ending  the  23rd  of  July,  1864,  the 
above  returns  show  an  increase  of  294,119/  in  the  circulation  of  notes  in 
England,  and  an  increase  of  788,366/  in  the  circulation  of  the  United 
Kingdom.  On  comparing  the  above  with  the  fixed  issues  of  the  several 
banks  the  following  is  the  state  of  the  circulation: — The  English  private 
banks  are  below  their  fixed  issue  1,306,998/,  the  English  joint  stock  bank.s 
are  below  their  fixed  issue  497,195/, — total  bolow  fixed  issue  in  England, 
1,774,193/:  the  Scotch  banks  are  .above  thoir  fixed  issue  1,622,466/;  the 
Irish  banks  are  below  their  fixed  issue  636,007/.  The  average  stock 
of  bullion  held  by  the  Bank  of  England  in  both  departments  during  the 
month  ending  July  19  was  15,774,690/,  being  a  decrease  of  235,231 
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an  comparocl  with  tho  provioat  month,  and  an  increase  of  2,024,357/ 
when  compared  with  the  same  period  laat  year.  The  following  are  the 
amounts  of  specie  held  by  the  Scotch  and  Irish  banks  during  tho 
month :— Gold  and  silver  hold  by  the  Scotch  banks,  2,408,292/;  gold 
and  silver  held  by  tho  Irish  banks,  2,078,443/;  total  4,486,735/;  being 
a  decrease  of  80,415/  as  compared  with  tlie  previous  return,  and  an 
increase  of  258,984/  when  compared  with  the  corrospondiag  period 
last  year. 

During  the  week  ending  Aug.  30,  the  Imports  of  the  precious  metals 
were  :— Gold,  379,790/;  silver,  208,267/^  The  exports  were  :— Gold, 
87,807/ ;  silver,  100,348/. 


The 
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BANK   RETURNS  AND    MONEY   MARKET. 

BANK     OF    ENGLAND. 

(From  the  Gazette.! 

AXACCODKI  pursuant  to  the  Act  7th  anrl  6th  Victoria,  cap.  32.  for  the  weeK  end<jlg 

on  Wednesday,  the  30ih  day  of  August,  1865. 

ISSUE  DEPAKTMENT. 


Notei  iuaed,. 


£ 

28,215,865 


Governnient  Debt 11.016,100 

Other  Securities 3.634,900 

Gold  Coin  and  Bullion ir.,565,865 

Silver  Bullion  


Proprietors' Capital  14,553.000 

Best  3,608,037 

Public  Deposits,  including  I^x* 

chequer,     Bavinjsrs    Banks, 

Commissioners  ot  National 

Debt,and  DividendAecounta     6.094,785 

Other  Deposiu 14,492.034 

g<ven  Day  and  other  Bilis 534,621 


33,215,865 
BANKING  DEPAKTMENT. 


28.215,865 


GovemmentSecnritlcsdnclnd- 

ing  Dead  Weight  Annuity)  10,,1S4  209 

Other  Seciu-lties  21  2.'J6,716 

Notes 6.617,805 

Gold  and  Silver  Coin 923,747 


39,182,477  39,182,477 

THB  OLD  FORK, 

The  above  Bank  accounts  would,  if  made  out  in  the  old 
fonn,  present  the  following  result : — 

Liabilities.  £         i  Assets,  £ 


Circulation   (including  Bank 

post  bills) 82,132  681 

Public  Deposit 6,094.785 

Private  Deposits... 14,492,034 


Secnritios 31  787,925 

Coin  and  Bullion 14,489,612 


42,719,500  1 


.       ,  46,227,537 

Dated  the  31st  August  1866.  W.  MILLER,  Chief  Cashier. 

The  balance  oi  Assets  above  LiabQltles  beinj;  3,60S,0a7(,  as  statea  in  the  above 
account  under  the  bead  Kest. 

FP.IDAY  NIGHT. 

The  preceding  accounts,  compared  with  those  of  last  week, 
exhibit — 

A  DKCHEASE  of  GlTcnlatlon  of  £177,955 

An  iHOlutASE  of  Public  Deposits  of. 512,642 

A  DECRKASK  of  Other  Deposits  of    222  651 

No  change  In  Government  Securities. 

A  DEOBEASK  Of  Other  Secoritles  of 157  213 

An  I.NCREASE  of  Bullion  of 268  483 

A  DECREASE   Of  ReSt  Of   ]"][,  '796 

An  nfCBEASs  of  Reserve  of '.'.'.'.!!!!'.!!'.!!"       446,548 

The  above  return  shows  a  considerable  accession  to  the  re- 
sources of  the  Bank.  A  large  increase  has  taken  place  both 
in  the  bullion  and  reserve,  while  the  other  securities  have 
again  declined.  Although  a  rather  heavy  withdrawal  has 
taken  place  of  the  other  deposits,  the  public  deposits  present 
an  augmentation  of  over  half  a  million. 

Subjoined  is  our  usual  table,  affording  a  comparative  view  of 
the  Bank  returns,  the  Bank  rate  of  discount,  the  price  of 
Consols,  the  price  of  wheat,  and  the  leading  exchanges,  durini; 
a,  period  of  four  years,  corresponding  with  the  precdnt  date,  as 
well  as  ten  years  back,  viz.,  in  1855  : — 


At  corresponding  dates 
with  the  present  week[ 


1865. 


Circulation,      Including,         £ 

bank  post  bills I  21,084,481 

Public  deposits I     7,267,969 

Other  deposits  I  11,098,018 

OoTemmenlaccuritie»...(  13,031,088 

Other  securities    I  15,661,986 

Reserve  of  notes  ii  colnl     8.834,488 

Coin  and  bullion  1  14,939,118 

Bank  r«tp  of  discount...'    8J  o  c. 

Price  ot  Consols  I        901 

Average  price  of  wheat'     72s    7d 
EachaageonParIs(shrti55  13»    17*56  16 

—  Anutetdam  ditto... 11  16     '»'!••  •- 

—  H»inbarg(Jmontha)|  IS  81 


1863. 


1863. 


£ 

22,348,918 
7,671,934 
14,973,470 
11,069,942 
19,641  806 
10,965,925  I 
17,825,220 
2p.  c 

93i 
58i  4d 

331 


1864. 


31.920.722  )  21.289,324 
6,815,182  i  5,815,742 


leilii  16 

Si   IS  7{ 


13,261,512 

11,091.284 

18.992,100 

8,953,604 

16,494,219 

4  p.  c. 

»3| 

45<  9d 

36  25  35 

15i  11  17   171 

8i  I  IS  8i   9 


13.073,751 
10.797,096 
20.164.246 

6,891,933 

12.980,035 

S  p.  c. 

88} 

42l  6d 
36  25  30 
11  18  19 
13  9i  9} 


1866. 


£ 

32,132  681 

6.094  785 

14,492,034 

10,3«4,209 

21,250,716 

7,641,542 

14,4J9,612 

4  p.  c 

89} 

45s  4'! 

26  20  25 

U  ISi   19 

18  10   101 


where  they  had  been  defeated  by  the  Eoyal  troops,  Garibaldi 
himself  being  wounded  and  taken  prisoner.  Severe  fighting 
had  taken  place  in  America  between  Generals  Pope  and  Jack- 
son, the  advantage  remaining  with  the  Confederates.  Money 
was  plentiful  in  the  London  market. 

In  1863,  the  matter  most  attracting  attention  was  the  nego- 
tiation going  on  between  the  Emperor  Louis  Napoleon  and  the 
Archduke  Maximilian  respecting  Mexico,  the  territories  of  the 
Republic  having  been  partly  taken  possession  of  by  the  French 
armies. 

In  1864,  the  Duke  of  Augustenburg  had  depatched  a 
memorial  to  Frankfort,  establishing  his  claim  to  the  Schleswig- 
Holstein  throne,  as  demanded  by  the  Federal  Diet.  At  Athens 
an  insulting  letter,  addressed  to  the  King  by  a  member  of  the 
Opposition,  had  given  rise  to  an  exciting  sitting  of  the  assem- 
bly. Disturbances  continued  in  some  parts  of  Algeria.  In 
America,  Colonel  Anderson  bad  surrendered  Fort  Gaines  to  the 
Federals.  The  whole  Confederate  fleat  had  been  sunk,  cap- 
tured, or  destroyed.  Admiral  FaiTagut  had  commenced  shel- 
ling Fort  Morgan.  General  Grant's  5th  corps  had  been  sur- 
prised and  defeated  by  the  Confederates,  with  a  loss  of  3,000 
men.  The  London  discount  market  was  easier,  and  the  supply 
of  money  abundant. 

The  amount  of  the  "other"  deposits,  as  compared  with 
the  "other"  securities,  showed,  in  1855,  a  deficiency  of 
4,563,967Z;  in  1862,  a  deficiency  of  4,668,336/;  in  1863,  a 
deficiency  of  5,730,588/ ;  and  in  1864,  a  deficiency  of 
7,090,495/.    In  1865,  the  deficiency  is  6,764,682i. 

Discount  and  Money  Market. — The  demand  for  money 
this  week  has  been  exceedingly  moderate,  both  at  the  Bank 
and  in  the  open  market,  and  the  general  rate  for  the  best 
short  paper  has  declined  to  3f  per  cent.,  with  exceptional 
transactions  at  3f .  Six  months  bills  are  more  readily  taken. 
To-day  there  has  been  a  rather  better  inquiry  as  customary  on 
a  Friday.  The  present  quiet  state  of  the  discount  market  is  in 
a  great  degree  the  result  of  a  belief  that  the  influx  of  gold 
into  the  Bank,  and  the  accumulation  of  the  reserve,  point  to 
a  speedy  reduction  in  the  minimum.  Annexed  are  the  current 
charges  for  paper  of  various  dates  : — 

30  to  GO  days 3|  percent 

3  months 3*  percent. 

4  months 4j  percent 

6  months — Bank  bills  4|  percent. 

C  months — Trade  ditto    5  percent. 

On  the  Stock  Exchange  there  has  been  an  increased  demand 
for  loans,  large  sums  having  been  withdrawn  by  the  bankers 
and  discount  houses  to  provide  for  the  railway  dividends  fall- 
ing due  to-day,  and  the  rate  advanced  to  3  to  4  per  cent. 

Subjoined  are  the  rates  of  interest  allowed  on  deposits  :— 

Joint  Stock  Banks    '3    percent. 

Discount  houses  at  call 3    percent. 

Do.  with  seven  days'  notice 34  per  cent. 

Do.  fourteen  days  Sj  per  cent. 

•  At  the  London  and  Westminster  2  per  cent,  only  on  sums  below 
oOOl. 

About  10,000/  in  gold  was  taken  to  the  Bank  yesterday, 
and  26,000/  to-day. 

The  Stock  Exchange  Committee  have  appointed  Friday, 
the  1st  September,  a  special  settling  day  in  the  ordinary 
stock,  deferred  dividend,  of  the  Great  Northern  Railway  Com- 
pany, which  is  to  be  marked  in  the  official  list;  and  Tuesday, 
5th  September,  in  the  new  shares  of  the  Illinois  Central  Bail- 
road  Company.  All  claims  for  new  shares  are  to  be  settled 
on  the  same  day. 

The  Bank  of  France  return  for  the  week  exhibits  an  in- 
crease of  about  59,000/ in  the  bullion. 

The  following  are  the  rates  of  discount  in  the  chief  cities  of 
the  Continent,  showing  no  alteration  ; — 

~    "  ~  Ojien  Markets 

Per  cent. 
2J  3 


In  the  corresponding  week  of  1855,  tho  siege  works  around 
oeoastopol  were  progressing  satisfactorUy.  Great  actintv 
prevaded  in  the  manufacturing  districts  of  France.  The 
banks  at  Bombay  had  reduced  their  rates  of  interest. 

in  1862,  Ganbaldi  and  his  forces  had  landed  at  Calabria, 


Bank  Rate. 
Per  cent. 
3 
5 
4 
4 
3 
6 
4 
9 


Paris   

Vienna    

Berlin 

Frankfort    , 

Amsterdam 

Turin  

Brussels  , 

Madrid    

Hamburg    

St  Petersburg 6         6}  ' 

English  Funds. — Consols  this  week  have  advanced  ^  to 
^  per  cent.,  but  remain  without  much  inherent  buoyancy,  the 
public  continuing  to  purchase  only  to  a  moderate  extent.     Ab 
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3 
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for  some  time  past  investments  yielding  a  higher  rate  of 
interest  have  been  chiefly  in  favour,  and  hence  while  good 
railway  stocks  improve  2  or  3  per  cent.,  the  funds  are  only  a 
fraction  higher.  The  closing  price  this  evening  for  money 
and  the  present  account  was  89|  to  90,  and  for  October  90^ 
to  90^.  Keduced  and  New  Three  per  Cents,  left  off  at  89 1 
to  89§. 

The  Government  broker  continues  his  purchases  for  the 
sinking'fund,  the  amount  taken  to-day  having  been  10,000/ 
New  Three  per  Cents. 

Indian  Five  per  Cents,  have  improved  to  105f  to  lOof, 
while  Exchequer  bills  remain  without  alteration  at  3s  discount 
to  Is  premium. 

FoEEiGtN  Stocks. — The  chief  movement  in  the  foreign 
market  has  been  a  rise  in  Spanish  Passive  and  Certificates, 
especially  the  latter.  Egyptian  Seven  per  Cents,  of  18G4  have 
also  advanced.  Brazilian  stocks  remain  without  material  re- 
covery, owing  to  the  continuance  of  the  war  in  South 
America.  Turkish  Consolides  at  one  period  fell  to  48|-  to 
48f ,  but  afterwards  rallied  to  485-  to  48f ,  or  a  fraction  lower 
than  last  Friday.  The  Anglo-Turkish  loans,  on  the  other 
hand,  have  generally  improved,  particularly  that  of  1862. 
There  has  been  a  better  demand  for  Mexican,  Eussian,  and 
other  bonds,  the  former  having  especially  risen.  United  States 
Five-twenties  are  rather  less  steady,  at  68f  to  68|. 

The  final  price  of  French  3  per  Cent.  Eentes  on  the  Paris 
Bourse,  this  evening,  was  69f  20c,  showing  a  rise  of  about 
three-eighths  compared  with  yesterday,  and  of  nearly  seven- 
eighths  over  last  Friday.  The  present  price,  however,  is  for 
the  new  account  at  the  end  of  the  month. 

Subjoined  is  a  list  of  the  highest  and  lowest  prices  of 
Consols  every  day,  and  the  closing  quotations  of  the  principal 
English  and  foreign  stocks  last  Friday  and  this  day  :— 

CONSOLS. 
Honey.  Account. 

Lowest       Hlfheit.       Lowest.       Htg:hett.    Exchequer  Bills 

Saturday  89J    89f    895    89J  3s  (lis 

Monday 89J    89|     80J     89f  3s  dis 

Tuesday 891    89{     89}    89|  par 

Wedueaday  89|i    sgj     89f    895  83  dis 

Thursday 89J    90      _...    89}    90  3s  dis  par 

Friday    89f    -....    895    89j    89|  33  dis  par 

Closing  prices  Closing  pneos 

last  Friday.  tills  liav, 

t  per  cent,  consols,  account  ...    89j  i  m.    892  90 

—  —        rtvoney    ...    89J  J  89J  90 

New  3  per  cents 89j  }  891  90 

8  per  cent,  reduced 89?  f  89|  90 

Exciiequer bills March    3a  dis  Is  pra  Ss  dis  par 

—  —       Juue  3s  dis  Is  pm Ss  dis  pur 

Bank  stock   ....__ 248  SO  248  60 

East  Iildia  stock 218  20  ........    218  20 

—  6  per  cents    105  i  lOSi  f 

Dutch  2J  per  cents „..  614  2  ........    61i  2i 

—  4  per  cents 97*  8J  97J  8J 

Egyptian  7  per  cents,  1862  ...    97i  8J  91i  Si  xd 

—  _  852 

Mexican  3  per  cents 25|  f  24  i 

New  Cranada  2  per  cents 29  31  .......  30  32 

Peruvian  4}  per  cents,  1662  ...  76i  74  „ 76  8 

Portuguese  3  per  cents.  1853...  474  4 47  4 

—  —  1862...  474  4  ..„ 47  4 

Russian  5  per  cents,  1822 93  4  _ 904  14  xd 

—  —        1862 925  I  .„•. 92|  34 

Sardinian  5  per  ccntfl 75  7  m 76  8 

Spanish  3  per  cents 47  4  .» 474  5 

—  3  per  cent  deferred  ...  39}  f  39  4 

—  Passive  29i  | 29i  I 

—  Certificate 14  4  .~,....  144  i 

Turkish  6  per  cents,  1854 934  4  .._ 94  4 

—  1858 744  5  714  2  xd 

—  1802 734  I  74  4 

Turkish  4  pr  cent  guaranteed  lOO  1  xd  100  2 

Venezuela  6  per  cents  1862  ...  384  f  384  94 

Italian  5  per  cents 644  4  61|  ^ 

Railways  and  otheb  Shares. — A  large  business  has  been 
transacted  in  the  market  for  British  railway  securities  during 
the  week,  and  in  nearly  every  description  an  advance  has  taken 
place.  London  and  North- Western  and  Metropolitan  stocks 
have  been  chiefly  in  demand.  The  public  continue  to  pur- 
chase the  best  railway  securities  for  investment,  while  the 
sales,  on  the  other  hand,  have  been  chiefly  speculative. 
Hence,  at  the  settlement  this  week  the  supply  of  stock  was 
extremely  scanty,  and  prices  took  an  immediate  rise.  The 
abundance  of  money,  the  increasing  traffic  returns,  and  the 
favourable  weather  have  also  contributed  to  strengthen  this 
market. 

British  colonial  descriptions  have  not  greatly  varied,  but 
show  a  general  upward  tendency.  Foreign  shares  have  also 
been  firm,  and  occasionally  higher. 

In  the  miscellaneous  market,  the  principal  feature  has  been 
an  active  demand  for  joint  stock  banks,  especially  East  Indian 
descriptions,  which  have  latterly  been  unduly  depressed  by  the 
late  crisis  in  Bombay  and  Calcutta.  Some  of  the  oldest 
established  home  establishments  have  also  improved,  particu- 
larly London  and  County  and  London  Joint  Stock. 


Subjoined  is  the  usual  list  of  the  closing  prices  of  the  prin- 
eipal  railway  shares  last  Friday  and  this  day  : — 

RAILWAYS. 

Closing  prices  Closing  prices 

last  Friday]  this  day 

Bristol  an«  Exet«r 96  8  m 94  6  xd 

Caledonian   133  4  134  6 

Great  Eaaiem 45J  C4  *?  »       , 

GreatNorthem  1313  l'''',^,=J'l  . 

—  A  Stock  149  50  1504  li  xd 

Great  Western 654  6  *'  t    „ 

Lancashire  and  Yorkshire 118  4  1194  20 

London,  Brighton,  and  S.Coast    103  5  ..* 103  5 

London,  Chatham,  and  Dover    38  40  38  40 

London  and  Blackwall  90  2  88  90 

London  and  North- Western...    1254  6  124  4  xd 

London  and  South-WejDem...    98 J  94  964  74 

Metropolitan    133  4  -«  1354  64 

Midland 1304  1  128J5xd&n 

North  British   6»  6  59  61 

North-Eastem— Berwick 1114  124  I'^i  •  xd 

_  York    1034  44  „ 103  4  xd 

North  Staffordshire 75  7  7«  8 

Oxford,  West  Midland  44  6  4.j  7 

South-Eastem 78J  94  81  2 

South  Wales 63  6  63  o 

Bkitish  Possessions. 

Bombav  and  Baroda 101  2  101  2 

East  Indian  guar  5  per  cent...    103  4  103  4 

Grand  Trunk  of  Canada  174  184  174  184 

Great  Indian  Peninsular  g  5  pc    103  4  1034  44 

Great  Western  of  Canada 11}  12i  12?  S 

Madras  guar  5  per  cent 101  2  101  2 

Scinde  guar  6  per  cent  994  lOOJ  - 1(">  1 

—    Delhi  shares  guar  5  p  c    994  1004  1""  1 

Foreign  Sbabep. 

Bahia  and  San  Francisco 131144  14  4 

Dutch  Khenish 74  J  pm  74  4 

Eastern  of  Franco  204  14  "^"i  U 

Great  Lu.ieml)ourg 16j  2  154  i 

Northern  of  France 424  34  > 424  34 

Paris,  Lyons,  ^Mediterranean    344  64  ........  34  5 

Paris  and  Orleans  334  44 834  4J 

Sambrc  and  Meuse 6}  7  6|  7 

8.  Austrian  &  Lomb.- Venetian    194  J  ISj  19 

Recife  and  San  Francisco 12  14  12  14 

Wastern  a  N-W«trncf  France    21  2  21  2 

Bullion. — The  following  is  the  weekly  circular  of  Messrs 
Pixley,  Abell,  and  Langley  on  the  transactions  in  bullion 
during  the  week,  and  in  Indian  rupee  paper: — 

Gold The  orders  for  export  having  nearly  all   been  executed,  gold 

has  been  sent  into  the  Bank,  that  establishment  having  purchased 
293,600/ since  oar  last  circular  of  the  24th  instant:  further  amounts 
will  follow,  as  we  have  to  announce  the  under-mentioned  arrivals : — 
Golden  Citj',  from  Sj'dney,  with  50,000Z;  the  Asia,  from  Boston,  with 
5,000/ ;  the  City  of  Boston,  from  New  York,  with  26,000/ ;  the  Seine, 
from  the  West  Indies,  with  130,000/.  About  9,000/  m  sovereigns  has 
been  "sent  to  Alexandria. 

Silver. — The  Poonah  has  taken  6,100/ for  Bombay,  and  a  further  sum 
of  50,000/  will  be  sent  to  Marseilles  for  shipment ;  our  market  is,  how- 
ever, very  quiot,  and  the  arrival  of  130,000/  by  the  Seine  from  the  West 
Indies,  will  rather  tend  to  weaken  prices,  there  being  at  present  but 
little  demand  for  the  East. 

•^  Mexican  Dollars. — The  Seine  has  brought  about  80,000/  of  this  coin. 
The  market  is,  however,  exceedingly  dull  at  our  last  quotation,  and  there 
is  but  little  business  doing. 

Exchange  on  India  for  drafts  by  the  banks  at  60  days'  sight  remains 
about  the  same  as  last  week,  viz.,  Is  lljd  to  Is  lljd  Calcutta  and 
Madras,  and  Is  11  Jd  to  2s  Bombay. 

India  Govomment  Loan  Notes  are  imohanged,  and  may  be  quoted 
108^  to  109J  for  5J  per  Cents.,  lOOJ  to  lOlJ  for  5  per  Cents.,  and  88  to 
90  for  4  per  Cents. 

Quotations  for  Bullion. — Gold — Bar  gold,  773  9d  per  oz  std,  last  price ; 
ditto,  fine,  773  9d  per  oz  std  ;  ditto,  refinable,  773  lOJd  per  oz  Btd, 
last  price ;  Spanish  doubloons,  743  9d  to  753  3d  per  oz ;  South 
American  doubloons,  733  9d  to  74s  per  oz ;  United  States  gold  coin, 
768  3d  per  oz.  Silver — Bar  silver,  53  0|d  to  5s  0^  per  oz  std; 
ditto,  containing  5  grs  gold,  5s  Id  per  oz  std.  last  priue ; 
Mexican  dollars,  us  O^-d  per  oz,  last  price,  flat;  5-franc  pieces,  43  ll^d 
to  4s  ll^d  per  oz,  nearest.  Quicksilver,  8/ per  bottle;  discount,  3  per 
cent. 

Foreign  Exchanges. — There  has  been  no  material  change 
this  week,  but  the  rates  were  generally  steady. 

Eailway  Dividends. — At  the  approaching  meeting  of  the 
Great  Western  Eailway,  the  half-yearly  dividend  on  the 
original  stock  will  be  officially  proposed,  at  the  rate  of  2  per 
cent,  per  annum,  against  3  for  the  corresponding  period  of 
1864  ;  West  Midland  and  Oxford,  l^  against  2^  ;  West  Mid- 
land and  Newport,  §  against  1;^  ;  West  Midland  and  Hereford, 
5  against  5  ;  and  South  Wales,  3^  against  3^. 

The  proposed  dividend  of  the  North  British  Eailway  Com- 
pany is  at  the  rate  of  3  per  cent,  per  annum  on  the  ordinary 
stock  against  2  per  cent,  in  1864,  on  the  Border  Union  stock 
41  against  3,  and  on  the  Edinburgh  and  Perth  1  per  cent, 
against  2f . 

Failures  and  Mercantile  Embarrassments. — The  bank- 
ing firm  of  Messrs  Ketchum,  Sons,  and  Co.,  of  New  York, 
have  suspended  payment,  owing  to  the  discovery  of  a  large 
issue  of  forged  gold  certificates,  and  an  abstraction  of  funds, 
by  Mr  Edward  Ketchum,  one  of  the  partners. 

A  meeting  of  the  creditors  of  Messrs  Scott,  Bell,  and  Co_ 
East  Indian  merchants,  who  suspended  payment  on  the  6tjj 


106G 


THE  ECONOMIST. 


fSept.  2.  1865 


July,  was  held  on  Thursday  last,  when  it  was  unanimously 
resolved  to  wind  up  the  estate  under  inspection. 

Public  Companies. — At  the  meeting  of  the  Soutnampton 
Dock  Company  on  Wednesday,  the  net  profit  was  stated  at 
G,7G0/,  and  a  distribution  was  ordered  of  2  per  cent,  for  the 
half-year. 

The  British  and  Californian  Banking  Company  (Limited) 
have  announced  an  ad  interim  dividend  of  Al  per  share,  for 
the  half-year  ended  the  30th  of  June. 

At  the  meeting  of  the  British  and  Foreign  Railway  Plant 
Company  held  on  the  .'JOth  inst.,  a  dividend  was  declared  at 
the  rate  of  10  per  cent,  for  the  past  six  months,  being,  with 
an  ad  interim  payment  already  made,  and  a  bonus  on  the 
shares  of  the  new  issue,  equal  to  20  per  cent,  per  annum. 

The  report  of  the  directors  of  Messrs  Pile,  Spence,  and  Co. 
(Limited)  exhibits  a  profit  of  20,082/  for  the  half-year  ending 
June  30.  The  directors  recommend  that  the  sum  of  10,980/ 
should  be  carried  to  reserve  fund,  leaving  a  balance  available 
for  dividend  of  9,100/,  being  at  the  rate  of  15  per  cent,  per 
annum,  free  of  income  tax,  on  the  paid-up  capital  of  the 
company. 

The  half-yearly  meeting  of  the  General  Steam  Navigation 
Company  was  held  on  Tuesday,  when  the  directors'  report  was 
unanimously  adopted,  and  a  dividend  of  14s  per  share,  being 
at  the  rate  of  10  per  cent,  per  annum,  was  declared. 

The  meeting  of  the  West  London  Wharves  and  Warehouses 
Company  took  place  on  Tuesday.  The  directors'  report  was 
agreed  to,  and  it  was  announced  that  the  7  per  cent,  guaran- 
teed interest  on  the  capital  called  up  will  be  paid  on  the  30th 
September. 

A  prospectus  has  been  just  issued  of  the  Birkenhead 
Amalgamated  Brewery  Company  (Limited).  This  company 
has  been  formed  for  the  purchase  of  the  Argyle  and  Anchor 
Breweries,  two  of  the  largest  and  most  prosperous  private 
breweries  in  Cheshire.  The  capital  is  300.000/.  in  15,000 
of  20/  each.  Mr  Henry  K.  Aspiaall  and  Mr  W.  H.  Cook, 
who  have  been  for  many  years  the  managing  proprietors  of 
the  Anchor  and  Argyle  Breweries,  will  still  retain  an  over- 
sight of  the  affairs  of  the  company,  Mr  Aspinall  being  the 
managing  director,  and  Mr  Cook  the  secretary. 

The  directors  of  the  Delhi  and  London  Bank  (Limited)  have 
declared  an  interim  dividend  of  10  per  cent,  per  annum,  free 
of  income  tax,  for  the  three  months  ended  the  30th  June  last, 
payable  on  and  after  the  1st  September. 

At  the  half-yearly  meeting  of  the  Bank  of  Australasia,  held 
on  Monday,  the  directors'  report,  announcing  the  proposed 
payment  in  October,  of  a  dividend  and  bonus  at  the  rate  of 
14  per  cent,  per  annum,  free  of  income  tax,  was  adopted. 
This  allows  2/  ICs  on  each  old,  and  2/  2s  on  each  new  share. 
In  future  the  old  and  new  shares  will  stand  on  the  same 
footing. 

At  the  meeting  of  Halcombe  and  Co.,  Sack  Contractors 
(Limited),  a  dividend  was  declared  at  the  rate  of  6  per  cent, 
for  the  half-year,  making  a  total  of  12  per  cent,  for  the  twelve 
months. 

The  directors  of  Moore,  McQueen,  and  Company  (Limited), 
have  announced  an  ad  interim  dividend,  at  the  rate  of  10  per 
cent,  per  annum,  free  of  income  tax,  for  the  three  months 
ended  the  30th  June  last,  payable  on  and  after  the  1st  Sep- 
tember. 

It  is  announced  that  Mr  M.  G.  Alberti,  of  the  firm  of 
Oppenheim,  Alberti.  and  Co.,  has  joined  the  council  of  direc- 
tion of  the  Imperial  Ottoman  Bank  at  Constantinople. 

The  Alliance  Bank  have  made  a  call  of  5/  per  share  on  the 
new  shares  issued  in  1864. 

The  directors  of  the  City  of  Milan  Improvements  Company 
have  received  a  report  from  their  architect  as  to  the  progress 
of  the  works  at  present  being  carried  on.  of  which  the  follow- 
ing IS  an  abridgement :— On  the  30th  September  next,  tlie 
works  will  extend  over  an  area  of  about  10.000  metres  more 
than  those  already  acquired.  The  buildings  already  com- 
menced (on  an  area  of  4,000  square  metres),  will  be  finished 
ready  for  letting,  by  the  30th  September,  1866— the  ordinary 
period  for  letting  in  Milan.  The  construction  of  the  buildings 
to  be  commenced  on  the  30th  September.  18G5.  will  also  be 
pushed  on  with  the  greatest  rapidity,  so  that  the  shops, 
warehouses,  and  a  portion  of  the  apartments  maybe  let  by  the 

F-    f       ,«?-?    '^'-    ^®^'^-   ^"^-^   tl'«   remaining  portion   at 
t-aster,  186/.     When  the  new   buildings  are  all  completed, 


the  probable  revenue  will  be   2,640,000f,  equal  to  105,600/, 
arising  as  follows  : — 

franca. 

From  the  Ground  Floors  I.'JIOOOO 

—  Eiitro-Bols '210'000 

—  ]st  Floors 765,000 

—  2°d  —  150,000 

—  3rd  —   11.3,000 

—  *th  —   76000 

—  '^'ault* 26,000 


2,C40,000 
Or  £105,000  a  year. 

Miscellaneous. — The  following  notice  relative  to  the  debt 
of  New  Granada  has  been  forwarded  to  the  Stock  Exchange 
by  Messrs  Baring  Brothers  and  Co. : — Messrs  Baring  Brothers 
and  Co.  having  received  by  this  mail  an  account  of  the  New 
Granada  dividends,  from  the  custom-house  of  Santa  Marta, 
5,420/ ;  from  the  custom-house  of  Cartagena,  800/  Os  Id ; 
from  the  custom-house  of  San  Jose  de  Cucuta,  633/  12s  7d  ; 
total,  6,853/  12s  8d. — ^August  31st,  1865. 

With  regard  to  the  Venezuela  6  per  Cent,  loan  of  1864, 
the  annexed  statement  has  also  been  published  ; 

The  General  Credit  and  Fiaance  Company  of  London  (Limited)  are 
in  receipt  of  advices  from  their  agents,  Messrs  H.  N.  Boultou  and  Co., 
dat«d  La  Guayra,  Aug.  9,  1865,  of  duties  collected  as  follows,  on  accotnrt 
of  the  above  loan : — 

For  stivtement,  No.  63,  from  Puerto  Cabello $10,180  56 

—  No.  54,  —  2,184  35 

—  No.  41,  from  La  Guayra  4.930  51 

—  No.  42,  ^  20i254  64 


Total P7,o20  OG 

The  mail  from  Guayaquil  has  brought  a  remittance  of  600/ 
on  account  of  the  dividends  on  the  debt  of  Ecuador. 


OOUKSiS  OF  THE  ^XCUMUitM. 


Amsterdam  .» 
Ditto 

Rotterdam 

Antwerp    

Brussels      

Ilnmbarg 

Paris  ...  ,„ 
Ditto       

Marseilles 

Frankfort  ou  the  Main 

Vienna       

Trieste        

Petersburg 

BcrU  

Madr  

Cadiz         

Leghorn     

Milan  

Genoa        

Naples        

Palermo      

Messina      

Lisbon       

Oporto        ...        ... 

Rio  Janeiro  ... 

New  Yorlc 


Bme. 


short 
S  ms. 


short. 
.1  ms. 


Tuesday. 


Friday. 


Prices  negotiated;; Prices  n«t;etiated 
on  'Change.      ,       ttn  'Cbange. 


11  18} 
!2  1 

12  1 
25  50 
25  50 

13  10 
«6  17J 

25  42J 

26  45 
1311 
II  20 
11  20 
80} 

47* 
47i 
25  67J 

25  55 
»5  55 

26  57J 
25  671 
25  S7j 
Ml 
Ml 


11  m, 

J2    U 
25  55 

25  66  I 

13  loj; 

26  2Tj; 

25  47j 

26  60 
I21i 
11  26 
11  25 
80| 

25  C24; 

26  60  ! 
25  62j 
25  «2i 
25  62j 
25  62} 
61i 
SIJ      , 


11  :«i 

12  I 

12  1 
25  Mi 
25  Mi 

13  10 

25  20 

26  42} 

25  45 
121 
11  20 
II  20 
30{ 

26  57J 
25  65 
25  55 
25  57} 
25  57} 
25  57} 
61J 
61s 


11  19 

12  V 

12  1} 
26  57} 

25  57} 

13  10} 

25  25 

26  47! 
26  50 
121} 
11  25 
11  25 
30} 

471 
471 
25  62} 
25  60 
25  60 
25  62} 
25  62} 
25  62} 
61} 
»1« 


FOREIGN  RATES  OF  EXCHANGE  ON  LONUON 


Pails.. 


Antwerp 

Amsterdam.. 

HambHrg..... 


St  Petersburg. 

Lisbon 

Gibraltar 

New  York  .... 
Jamaica  


Havasa  

Rio  de  Janeiro 

Bahia  

Pernacabuco  ... 
Buenos  Ayres... 

Singapore    

Ceylon 

Bombay  

Calcutta  „.. 

Hong  Kong 

MaunUu8.» 

Sydney    

Valparaiao  


Latest 

Dates 

.  Sept.    1  . 

—  1  . 
.  —  1  . 
,    —      1  . 

—  I  . 
.   —      1  . 

—  I  . 
,  —  1  . 
.  Aug.  80  . 
.  —  28  . 
,  —  19  . 
.     —      8  . 

—  8  . 

—  8  . 

—  6  . 

—  9  ., 

—  13  . 

—  16  . 
July  27  . 
Aug.    5  . 

—  3  . 

—  2«  . 

—  25  , 
July  31  . 
Aug,  3  . 
July  26  . 

—  17  . 


Rates  ot  Exchange 
en  London 
25  20 
24  97} 
25  26-27} 
11  90f 
11  85  7} 
13  7} 
13  &i 

m 

65 
4»( 

156} 
2}  per  cent  pm 
2  per  cent  pm 
1}  per  cent  pm 
27}  i 
23}  } 
24}  } 
241} 
49}  i 
48^ 
3  percent  dis 
28  0}d 
2sO}d 
4s  oid  Cd 
}  per  cent  pm 
1  1}  pm 
46}  7 


I  days'  sight 
t  month's  date 
>  days'  Bight 

t  moBths'  date 
t  days'  si,?ht 
I  mouths'  dale 


<  day'  nicht 
months' date 

days' sight 


1:0  I 

8  I 
60  I 
til 

60  — 

90  — 

80  — 

60  — 

60  — 

60  ... 

60  -^ 

t  monUu'dcM 

«  ._ 

<  — 

6  — 

C  — 
90  days'  sight 

30  - 

GO  — 


COMPARATIVE  EXCHANGES. 

The  quotation  of  gold  at  Paris  is  about  1^  per  mille  premiom,  ksd 
the  short  exchange  on  London  is  25.22^  per  ll  sterling.  On  compariqg 
these  rates  -with,  the  English  Mint  price  of  SI  17s  10:^d  per  ounce 
for  standard  gold,  it  appears  that  gold  is  nearly  2-lOthB  per  cent,  dearer 
in  London  than  in  Parts. 

The  course  of  exch-iug©  at  Now  York  on  London  for  bills  at  60  days' 
sight  is  109  to  109^  per  cent.  At  these  rates  there  is  n^  profit  ou  tli« 
importation  of  gold  from  the  United  States. 
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BANKERS'    PRICE    CURRENT. 

PRICES  OF  ENGLISH  STOCKS.  ' 


per  Cent  Consols „.... 

Do.  for  account  3ept.  7  ... 

3  per  Cent  Kcduced   

New  3  per  Cent 

New  H  psr  Cent  -Jan.  1884 
New  2J  per  Cent.  Jan.  1894 
New  5  per  Cent.  .Tan.  1873 
Annuities,  Jan.  1880  

Do.  April  1S8.1  

Do.  (Red  Sea  Tel.)  Anir.  1908 

Excheqnor  Bills,  l,noo(  3  &  3Jpc 

Ditto  awi     — 

Ditto  100?  &20O2      — 

Bank  Stock,  6i  prct  last  lif-yr 

Do.  for  account  Sept.  7 

Indian  Government  Securities. 
India  Stock,  inj  p  c  April  1874 

Do.  for  .account  Sert.  7 

Do.  6  per  Cent.  Julv  1870  ... 

Do  4  per  Cent.  Oct.  1888  ... 

Do.  do.  Certificates 

Do.  Enfncwi  Paper  4  pr  Cent. 

Do.  do.  .5  pr  Cent.  J.nn.  1872 

Do.  do.  ii prCent.  May  1879 

Do.  Dehcnt.  4pc  Anpr.  1861! 

Do.  Bonds,  ■'>  percent  1,000? 

Do.  Do.  under  1,000/ 


3>t. 

89f  J 
89J  i 

m  i 

89J  S 


721 


Mon 

895  i 
8(lt 

sot 


Tne« 

895  J 
89.t 
89J  5 

S9i 


220  23 

10.4" 
98}  9 


lOli 


248  49J 


105i 


ion 


Wei. 

89*  S 
8S*  i 

m ; 
m  i 


38  d 

38  d 


105  i 


lD9i 


Thnr. 

S9J 
'89} 
|895  90 

90  SO} 


Fri. 

89} 
89iS 
89}  90 
89i  90 


2l8  24sp 


Sa  d  par 


105} 


par  Cs  d 
par 


105}  o 

98j"' 

lOlj" 

243  "p 


PRICES  OF  FOKEIGN^ STOCKS^ 

Tues.  Wed.  Thus. 


Austrian  Bonds  1859 

Brazilian  5  per  cent  ...        

Do.  4i  per  cent  1852,  1858,  and  1860 

Do.  4}  per  cent  1863  

Buenos  Ayres  6  per  cent     

Do.  1  per  cent  (Deferred  3  per  cent) 
Chilian  6  per  cent      

Do.  3  per  cent         

Do.  4j  per  cent        

Colombian  6  per  cent 

Danish  3  per  cent  1825         

Do  4  per  cent  1850  and  1861 

Do.  4  per  cent  1663  

Do.  5  per  cent  1864 

Do.  5  per  cent  Govemmnt  Deben.  1855-8 

Do.  5  per  cent  GovernmntDct)en.l869-72 

Do.  5  per  cent  Govemmnt  Deben.1873-77 
Danubian  Principalities,  7  per  cent. 
Eqnador  IsVw  Consolidated  1  per  cent     ... 

Do.  Provincial  Land  Warrant      

Egyptian  7  per  cent 

Do.  Second  Issue     

Do.  lOOJ  Bonds        

Do.  1864,  7  per  cent 

Da  lOIW  Bonds        

Greek  5  p  c  1824-26.  ex  Coup.  oilg.  attachd. 

Do.  Coupons 

Italian  5  per  cent  1865  

Do.  5  per  cent  (Maremmana Railway)  ... 
Mexican  3  per  cent 

Do.  1864 

Do.  6  per  cent.  Anelo-French     

Montevidean  European  G  per  cent 

Moorish  (Imperial)  5  per  cent 

New  Grenada 

2  per  cent  ditto        

Do.  Deferred 

Do.  Land  Warrants  (Hectares)  .« 
Peruvian  A  per  cent  1865 

Do.  Scrip,  451  paid,  paid  in  bonds         ... 

Do.    do,      4.';/  paid,  paid  in  cash  &  bonds 

Do.  4i  per  cent       

Do.  4j  per  cent  (Uribarren)         ,,, 

Do.  3  per  cent  

Do.  45  per  cent  1862  

Portngueee  3  per  cent  1853 

Do.  3  per  cent  1856,  57,  69,  60,  62,  and  63 
Russian  6  per  cent  in  £  Sterling   ... 

Do,  45  per  cent  18-50  

Do.  4}  per  cent  1860         

Do.  3  per  cent  1869 

Do.  5  per  cent  1862 

Do.  5  per  cent  1864 

Sardinian  6  per  cent 

Spanish  3  per  cent     . ,         

Do.  3  per  cent  Deferred 

Do.  Passive 

Da  Com.  Cert  of  Coup,  not  funded 

Swedish  4J  per  cent  1S64      

Turkish  6  per  cent  1854      

Do.  6  per  cent  1858 

Da  da  lOOZ  Bonds 

Do.  6  per  cent  1862 

Do.  lOOi  Bonds        

Da  6  per  cent  1803 

Do.  5  per  cent  18b5  ...         

Da  lOo;  Bonds        

Do.  Scrip,  35/    paid 

Do.  4  iier  cent  Guaranteed  

Veneznela  3  per  cent 

Do.  6  l>er  cent  1862 

Do.  6  iier  cent  1864..;        

Do.  15  per  cent        

Dividends  on  the  above  payable  in  London. 
Austrian  5  per  cent  Ex.  10  florins 
Belgian  2,J  per  cent  Ex.  25  francs 

Da  4}  per  cent.  Ex.  25  francs     

Dutch   2j  per  cent  Ex.  12  GuiL     

Do.  4  per  cent  Certificates 

Italian  5  per  cent  1861.  Ex.  25  francs     ... 


80} 


95J  1 
96 


8i9i 
22i 


Sat 


9«ii 
96 
20f  } 

23r 


905* 


29i 


75  4} 

73i' 

74 

69} 

43} 

44} 


41} 


01} 


9} 


99  8} 


95}  i 
955  6 


47} 

931  } 


II 


74}  i 

73  i 
73}  } 
69} 

43} 

29" 
100} 


41jt  2 


64} 


80i 


98 

95}"l 

96}  .',5 

205  i 


47} 


93  2| 


47} 


74}  J 
79} 

■4"} 

43}" 

28f"} 
100} 


80} 
98}" 

95}"* 

20}' 


23i  4} 
23 


96}  7 

h" 


47} 


92}  3 


Mil 

94}"} 

75 

81 

'S3 
■4"3l 

43}} 

28i|" 
lOOJ 

4li," 


64| 


76}  xd 


B.5J  xd 
964  xd 


47} 

94 

89} 


92i3 


79} 

24J"{ 
23  } 


98 
12}  } 


47J 
47|  I 

9o'r 


93}  i 


475  i    475 
...     39S 
29|  30  29i  i 


1411 

9l'j" 
744 

73J"4 
74}  i 

»3}"i 

44} 

99}' 

38l' 
41]  2 


64J  }  l64J 


14} 

94}" 

71}  xd 

74V' 
74}  I 

43}"5 

1005 

42i"2 


98} 
G4{" 


UUCK8. 

Stock  or 
Shares. 

Dividend 

last  M->T. 

Names. 

8hare& 

Patd. 

£    s    d 

100     0    0 
5     0    0 
100    0    C 
100    0    0 
100    0    0 

Price 

^er  shure. 

206.5668/ 

l/pc&llbs 

2/  per  cent 
2-'  i  er  cent 

£ 

Stk 
10 
Stk 
Stk 
Stk 

133  35 

12000 

General  Floating  Dock    

6578110/ 
86086.5/ 

London  and  8t  Katharine  

Southampton 

78 

877071/ J(  per  cent 

Surrey  Commercial  Dock  

116  17    • 

JOINT  STOCK  BANKS 


2';.^00 
7500 
12500 
loono 
8000 
25000 
10000 

aoono 

80000 

40000 

60000 

20000 

20000 

40^00 

30000 

10000 

30000 

40000 

4(,000 

JOOOOO 

5000 

6O00 

20000 

60000 

10000 

311000 

20000 

45000 

10000 

10000 

20000 

20000 

135000 

6000 

6000 

100000 

20000 

10000 

10000 

6000 

20000 

50000 

SOOOO 

72000 

25000 

6000 

5000 

.5000 

50000 

10000 

40000 

13000 

41,56 

6000 

20000 

10000 

25000 

30000 

10000 

20000 

37500 

40000 

20000 

60000 

60000 

20000 

7210 

20000 

10000 

37500 

12600 

20000 

17051 

10000 

40000 

10000 

83000 


Dividends 
lasthf-yr. 

8/  per  cent 
2j/  prcent 
2]/  pr  cent 

6s  6d 

68  pr  share 


.7  per  cen 
28s  p  shari 
"1/  pe:  cent 
>/  per  cen 
10/  pr  cent 
25/  pr  cent 
3/  per  cent 
■■!  per  cent 
75/  pr  cent 

Is  pr  share 
;/  per  cent 
-i/  per  cent 
01  per  cent 
75/  pr  cent 
7/  per  cent 

/  per  cent 
75  pr  cent 
6/  per  cent 

25/  pr  cent 

is  6d 

3/  1  er  cent 

35/  pr  cent 

9s 

3J/  pr  cent 

5/  per  cent 

6/  per  cent 

2s  6d 

4/  per  cent 

10/  pr  cent 

5/  per  cent 

2.1/  prcent 
5/  per  cent 

3}I  T  r  cent 
5/  per  cent 
5/  per  cent 
4/  per  cent 
15/  pr  cent 
9/  per  cent 
45/  pr  cent 
3/  per  cent 
3i  per  cent 

13/  pr  cent 
1/  per  shre 


25/  pr  cent 
5/  per  cent 
15f  pr  cent 
15/  pr  cen: 
15/  prcent 
8/  per  cent 
3/ 1  er  Cent 
9/  per  cent 
5/  per  cent 

5/  per  cent 
;/  per  cent 

5/rer  cent 
10/  pr  cent 
10/ pr  cent 


Names, 


5/  per  cent 
per  cent 
per  cent 
per  cent 


10s  p  share 
15/  pr  cent 


A  pra  and  Mastennan's  Limited... 

Albion        

Alliance  Limited 

Ditto  Now  issued  at  20  pm 

An^'lo-Austrian     

Anglo-Egypfian  Limited 
Anglo-Itaiian  Limited    ... 
Asiatic  Banking  Corpnr?tion,  nw 

shares,  issued  16/pm,  7/ 10s  pd 
Anstralasia 

Ditto  New         

Bank  of  British  Columbia 
Bank  of  Egypi    ... 
Hank  otr^otidon  ..         .. 

Bank  of  Oiago  Limited 

Bank  of  Queensland  Limited  ... 
Bank  of  Victoria.  Australia 

Bank  of  New  Zealand     

Barued's  Bank,  Limited 

Brazilian  ,t  Portuguese  Limited. 
British  and  Calif ornian  Limited... 
Britisli  Nortli  Aiuorlcft   .. 
Chrtd  Bk.  India.  ^nstra.,&  Cli 
ChrtdMerc  of  lDdia,Lond,,t  Chn? 

City 

Colonial 

Commercial  Bank  cf  Canada 
Commercial  Bk  of  India  &  tlie  East 
Consolidated  Bank  Limited 
Continental  Limited 

Ditto  New         

East  London  Limited 
Eastern  Exchange,  Limited 
English  Joint  Stock,  Limited 
K.ng..Scot.,&  Austral  Chartered 
Englisti  and  Swedish  Limited 

European  Limited 

Hindustan,  China,  &  Japan  Lim. 

Ditto  New,  issued  at  2  pin     ... 

Ditto  New         

Imperial,  Limited 

Imperial  Ottoman 

Ionian         

Ditto  New         

Land  Mortgage  Bank  of  IndiaLim 
LondonBkoi'Mexico&S.AmericaL 
London  Bank  of  Scotland  Lim  ... 
London  and  Brazilian  Limited... 
London,  B  Ayres,  tfc  R  Plate  Lim. 

Ditto  New,  issued  at  1}  pm  ... 
London  Ctirtd  Bank  cf  Austral. 
London  and  County       ..         .. 
London  Joint  Stock 
London  and  South  African 
London  and  South  Western  Lim. 

Ditto  New  

London  and  Venezuela  Limited.. 
London  and  Westminster 
Merchant  Bank  Limited ... 
Mercantile  and  Exchange  Limtd 
Metropolitan  and  Provincial  Lim 

Ditto        

Midland  Bank  Limited 

National  of  Liverpool  Limited  ... 
National  Provincial  ot  EiiK/aud 

Ditto  2nd  issue 

Ditto  3rd  issue 

National     .. 

Ditto  New         

New  South  Wales 

New  Zealand  Bank  Corpom.  Lim. 

Ditto  New         ... 

North  Western     

Oriental  Bank  Corporatlor 
Provincial  Banking  Corpor.  Lim. 

Ditto       

Provincial  of  Ireland 

Ditto  New         

Scinde,  Punjaub,  &  Delhi  Limited 

Ditto,  issued  at  2  pin  ... 
South  Australia    .. 
Stand,  of  Brit  South  Africa  Lim. 

Ditto  New  

Union  of  A'lstraltM 
Union  of  Ireland  Limited 
Union  uf  London .. 


£ 

100 

60 
100 
100 

20 

60 

50 

20 
40 
40 
20 
26 
100 
20 
00 
5» 
10 
50 

20 

60 

50 

20 

25 
100 
If'O 
SO.lli 

25 

10 
100 
100 

60 

20 

25 

20 

61) 

60 
100 
100 
100 
100 

20 

25 

26 

20 

50 
100 
100 
100 

25 

20 

50 

60 

20 
100 
100 

60 
100 
100 

60 
100 
100 
100 
100 
100 

20 

20 

60 

50 

20 

10 

10 

20 

25 

50 

60 
100 

10 

20 

20 

25 
100 
100 

25 
100 

60 


12  10 
15  0 


50  0 
8  0 


25  0  n 

25  0  0 

10  0  0 

6  0  0 
10  0  0 

7  10  0 
60  0 


20  11 
25  0 


4 
25 
.16 

6 

6 
10 
20 
20 
15 
25 
25 
20 
20 
10 
25 

6 

4 
15 
13 
40 
40 
10 
•iO 
20 
\d 
20 
20 
17 
12 
20  0 
25  0 
10  0 
20  0 
15  0 
20  0 
10 
42 
12 
12 
30 
30 
20 

1 

1 


0 
0 
0 
0 
0 
0 
0 
7  10 

25  0 
7  10 

10  0 

25  0 

10 

10 
5 

26 

25 

10 

25 

22 

16 


Price 

erahsre 


58}  8 
S}5 
olj  2 
26  6} 

12 !  J 
lOJ  Jli 


75  7 
74  0 
235  4} 
2S5 

134|  i 
6  7 
19} 

43  5 
IG  17 
55 

9  i 

44  34 

45  7 

■:si  8 

505  i 
1054  6 
41  3 

i&H 

10} 


6U 

3  4 
12} 
205  11 

15  17 
12  t 
20 

20  i 
14 

28}  8 
15J  } 
25  7 

4  5 
4«  3 
12i  13} 

42i  35 
53  7 
134 
24} 
77}  8 
48  J 
184  19J 
1S5 
IB}  17} 
5}  74 
95  7 
28  30 
5} 
16} 

105  11} 
17}  184 

16  17 
44} 
1.14 

944 
i   1 

10 '11 

68  2} 

4} 

64  7 
84  G 


33  5 
17  IGJ 
3  5 
£3  5 
1G5  17} 
51  3} 


COLONIAL  GOVERNMENT  SECURITIES. 


Amount  Div.  pel 
of  Loan.  Hf-year 


2214808 
585808 
200001' 


234000 
100000 
2SO0O0 
200000 
200000 
200000 
166500 
166000 


150000 

1000000 

25000(1 

76000 


pr  ct 
pr  ct. 
pr  cf. 
pr  ct 
pr  ct 
pr  ct, 
pr  ct 
pr  ct. 
pr  ct. 
prct 
pr  ct. 
pr  ct 
pr  ct 
pr  ct. 
pr  ct 
pr  ct. 
pr  ct 
pr  ct 
pr  ct 
pr  ct. 
pr  ct 
prct. 
ret 
ret 
pr  ct 
pr  ct 
pr  ct. 
pr  ct 
prct 


Name. 


British  Columbia,  6  per  cent  Dec.  31, 1872 )00 

Canaua  Governmt  6  per  cent  Jan.  &  July,  1877-84   100 

Do,  6  per  cent.  Feb.  and  Aug 130 

Do.  6  per  cent  March  and  Scftt 100 

Do.  6  per  cent.  Jan.  and  July 100 

Do.  6  per  cent.  Inscribed  Stock  |  100 

Cape  of  Good  Hope,  6  per  cent  Dec.  1873  100 

Da  da  April  &  Oct  1880-4   100 

Do.  do.  do  1890-1    100 

Do.  do.  Jan.  and  July,  1891    100 

Do,  6  pr  ct.  15  April  &  15  Oct  lOOOj  100 

Ceylon,  November,  1868,  6  per  cent !  100 

Da  1878,        do ^  100 

.Mauritius,  6  per  cent  1873,  Jan.  and  July  i  100 


Do.  1878,  do. 

Do.  1882,  May  16  and  Nov.  15    ... 

Natal  Government  6  per  cent  

New  Brunswick  Governmt,  G  per  cent.  Jan.  &  July 

New  South  Wales  Gov.  6  percent.  1866,  Jan.  &  July 

Do.  do.     6  per  cent  1871-6,  Jan&July 

Do.  do.     5  pr  cent.,  1888-92,  Jan&July 

New  Zealand,  6  per  cent 

Do.  5  per  cent 

Nova  Scotia  Government,  6  percent  Sterling  1876... 

(Queensland  Government  6  per  cent  Jan.  and  July.. 

:>.  Australian  Gov.  6  percent  1S68-69,  Jan.  and  July 

Do  do.        1878  and  upwards,  JanAJuly 

Victoria  Govenuuont,  6  per  cent  Jan.  and  July 

Do.  6  per  cent  April  and  Oct  . 


100 
100 
100 
100 
100 
ICO 
100 
100 
100 
100 
100 
100 
100 
100 
100 


Price. 


97} 

96 

96 

81} 

83 
104 
107 
106 
106 

93} 
104 
110 
106 
107 
118 
103 

97 
100 

.84 

80} 
104 

855 

09 
102} 

107 


1068 
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INBURA'/CE  COMPANIES 


No.  of 

•h>r«i. 


toooc 
10001 
1400( 

100( 
MOOV 
MOOT 

»000 
M00« 

40OO 

61«0 
8000(1 
100000 
1000(1 
20000 
1000(1 
lOOfll 

moo 
aooor 

J40( 
7iS0i 

BOOnr 

10000 

lOOOOO 

1000(1 


DtTtuenrt 
pertnnnir 


7/  per  c»nt 
?()4>4itAba 

iria 

A'  PC  Abi 
101  [ :: 
»l  tiM  nr  »,t 

4/  D  I  A  bi 

ilpalt  bi 

MIOi  prci 
(. 

lO/pcr  (»nt 
(>/per  cent 
•'»/  p  c  &  b» 
•v/pfir  cam 
1/li»h  15ib< 
'79&hon(i> 
S(p<!410/I 
!>6d]>(!db) 
3/2«0<l  pt 
oi/pc 
W  per  cent 
lOOnOdO/lM  per  cent 
87J04 1-tO/ per  cciil 
IS4S.'<|4'pc  it  bn 
SOOOO .')/  per  cent 


4000(1 
10000 
90000 

scooo 
loono 

60000 
7«4» 
40000 
40000 
40000 


2500 
100000 


Gl  per  cent 
5/  p(^r  cent 
»■  8d 
15/  prceni 
Wpi  tilth- 
6/  per  cent 
5/  p  c  <fe  b» 
10/  pr  cent 
Sspa&20sb 


61  per  een 

61  p  >  A  br 

DilpcScb 

»» 

«l>S22o|20/pr  een- 

100000.7k  i^r  sbnrc 

Ii00|ll'ps.l55ab 

_      kil  perreni 

4OO0r2/  p  »  &bf 

lOOOOn  201  pr  cent 

100000  51  p  c 


itOOO 
40000 


21II11  psh 
51  p  c  &  b» 


NaniM. 

Albert  Medical  Life  ft  Family  End. 
Alliance  Britnh  anil  torenn 

Do.  Marine  

Atfaa 

Ari;"al.l'<  ••  ;•  ^  .■,  ,.  . 
British  *  Forelfrn  Marine  Limited 
Chnrch  of  England  ..  ••.,•■ 
Clerical ,  Medical .  Ik  fieneral  Life . . 

Commercial  Union 

County         

Crown 

Kagle ,     •• 

Empire  Marine  Limited     

Equity  and  Law       ..  •• 

Knirll»h«T.<l  Sentll.b  I""  '-I'' 
Enellsh  and  ScottUh  Marine  Lim... 
General         .  ••         •• 

Gresham  Life  

Onardlan       

Imperial  Fire 

Imperial  Life  ••         *• 

Indemnity  Marin*  ..         — 

Law  Fire 

Law  Life • 

Lancashire 

Leiral  and  Oenerat  Ll'» 

Lpool  &  I.oni!on  &  Globe  (6  pet Anf) 

Liverpool  and  London  Fire  *  Lift 

London  ,," 

London  *  Caledonian  Marine  Lim. 
f^ndon  and  Lancashire  Fire 
London  and  Ijincashire  Lifo 
London  and  Provincial  Law 
London  and  Provincial  Marine  ... 

Marine  

Maritime  (Limited) 

Minerva         ..         -.         

Korth  British  and  Mercantile 

Ocean  Marine  

Oriental  and  General  Marine 

Pelican  

Phoenis  ..         •*         •• 

Provident  Life        

Rock  Life 

Royal  Exchanee 

Royal  Insurance      ...       «. 

Union 

Sun  Fire        

Do.  Life 

Thames  and  Mersev  Marine  Lim... 

Union  Marine  Limited       

Universal  Life  

Universal  Marine  Limited.^ 
Victoria  Life.. 


£ 
20 

100 

100 
(0 

100 
20 
50 

100 
60 

100 

to 

50 
10 
100 
50 
100 
KiO 
20 
100 
600 
100 
100 
100 
100 
20 
60 
100 
20 
25 
26 
26 
10 
60 
20 
100 
10 
20 
60 
2S 
26 


Paid. 


i)  0 
II  0 
IS     0 

6  16 
26    0 


0 

0 

0 

0 

0 

0 

0 

0 

6  19  10 
«  10  0 
6     0 

0 

0 

0 

0 

0 

0 


2   10 
10     0 


0 

9 

0 

0 

12  10  0 
6  0  0 
2  10 

1  0 

a  12 

2  0 
18     0 

2  0 
6  0 
6  6 
6  0 
2  10 


10     0 

0  10 

All 

3     0 

20    0 

AU 

AU 

2     0 

2    0 

10    0 

6     0 

6     0 


Prie* 
perafaaie 


126 
87 


11* 
474 


■i 


AMERICAN  STOCKS. 

The  annexed  anotatlona— 48  6d  to  the  dollar— are  taken  from  Mr  E.  F. 

Batterthwalte'a  circular  Issued  on  Wednesday  laat:— 


Bonds  and  Shares  having  Intercat   and    Dividends  payable   In 

America. 
United  SUtes  6  per  Cent.  Coupon  Bonds,  1868 

Ditto  6  per  Cent.  Coupon  Bonds,  1874        

Ditto  6  i>er  Cent.  Coupon  Bonds,  1881 

Ditto  6  per  Cent  Coupon  Bonds,  (5.20's)  1882         

Pennsylvi  nla  6  per  Cent.  Coupon  IBonds        

Ditto  Five  per  Cent.  Stock        

Virjrinla  Six  per  Cent.  Bonds       

Atlantic  and  Great  Western  (Ohio  Section),  First  Mortgage,  1876 
Detroit  and  Milwanliee,  Seven  per  Cent  Ist  Mortgage  Bonds,  1785 
Erie,  7  per  ceil'..  First  Mortga;:e,  I8G7 

Ditto,  7  per  cent..  Second  M(irt{?agc,  1879      

Ditto,  7.  per  cent,  Third  Mortgage,  I8S3      

Ditto,  7  per  cent,  Foiirtli  Mortg.ige,  1880      

Ditto,  7  per  cent.  Fifth  Mortgage,  1888        ■ 

Ditto,  7  per  cent.  Preferred  Stock      - 

Ditto  shares,  100  dollars _        

Ulinois  Central,  First  Mortgage,  7  per  cent  Construction,  1876    ... 

Ditto,  100  dollar  shares,  all  paid  

Ditto,  ditto,  paid  up  in  full        

Ditto,  Cancelled  Bond  Scrip  5  dollars  each 

Joliet  and  Northern  Indiana  8  per  cent,  1st  Mortgage,  1874,  gua- 
ranteed by  Michigan  Central ' 

Michigan  Ceiitial,  8  per  cent,  convertible,  1869,  Ist  Mortgage 

Ditto,  sinking  fund,  1882, 1st  Mortgage 

Ditto  shdres,  100  dollars  

M'chlBan  Southern  and  Northern  Indiana,  7  per  cent  Sinking  Fund, 

1885  

New  York  Central,  7  percent  Bonds,  1864      

Ditto  6  per  cent.  Sinking  Fund,  IH83  «.        

Ditto,  7  per  cent.  Sinking  Fund,  1876  

Ditto,  7  per  cent,  Sinkhig  Fund,  convertible  to  1869         ... 

Ditto  shares,  luO  dollars  

Pennsylvania,  6  per  cent,  Ist  Mortgage,  1880  


Bid. 


68{ 


36 

68 


78{ 


Asked. 


53i 

79 


Bonds  having  Principal  and  lnte^e^t,  payable  in  London,  at  Oxed 

rate  of  Exchange. 
Atlantic  *  Gt  Western  (New  York  Sectiunl.  lat  Mortgage,?  p.c.  1879 

Ditto,  (Pennsylvania  Section),  1st  Mortgage,  7  per  cent,  1877    ... 

Ditto.  fScw  York  Section)  Second  Mor;Kage,  1881 

Ditto,  (Penrsylvnnia  Section),  Second  Mortgage,  1882      

QuouUous  calculated  and  Bonds  rcdeemca  at  48  Cd  per  dollar; 
„  Interest  pavabie  at  4s  per  dollar. 

MarletU  and  Cincinnati,  1st  Mortgage,  7  per  cent,  1891        

OuoUUona  calculated  at  49  6d  p  dol ;  Interest  payable  at  4s  p  doL 

Illinois  Central,  1st  Mortgage,  6  per  cent,  Constniction      

(iuoUUuns  on    this  Isauo     alcuiated   and  Principal  ano  Interest 
payab  eat  4s  2d  por  dollar. 


Bid. 


72 

74 

77 

79 

72 

74 

70 

72 

67 

69 

80 

85 

Asked. 


Bonds  IsautJ  In  sterling,  and  having  both  Pnncipal  and  Interest 
-tn—i  .    ■:«  payable  In  London  In  StorUng. 

Vlijlnla  Five  per  Cent      

Maryland  Five  ptv  Cent     ,"*        [\\        '"        ["        .'' 

Massachusetts  Five  per  Cent       ...        "'        " 

Panama,  2nd  Mortgage,  1872  ...  ".',  "[  ][[  "'  ||^ 
Pennavlvanla.  6  per  Cent,  2ud  Mortgage,  187.5!.!  '".  "'.  "! 
Atlantic  and  Great  Western  Certificates  of  Debenture,  8  per  cent... 


Bid. 


46 

60 


100 
84 
86 


SO 
70 

102  xc 
86 

87 


MISCELLANEOUS  SECUSITIES. 


Stock  or,  LnviaeiiJ 
Shares.  Iperannum. 


20000 
6OOOC1 
20000 
20000 
10000 
4700" 

2.')Ooe 

20000 

loono 

10000 

6000 

5000 

S847801 

12.500 

60000 

40(00 

MIS 

50000 

26000 

20000 

15041 

4939 

20000 

40000 

20000 

17500 

2500 

40000 

8000 


,(11» 

10s 

e,  per  cent 


51  per  «■" 
81  pet  cent 


31  per  cent 
lOlpc&bs 

101  pr  cent 


101  pr  cent 
■51  per  cent 


Names. 


Anglo-Mexican   Mint 

Atlantic  Royal  Mail  Steam  (Um.).. 

Australian    Agricultural 

Austral  Mon.  Land  .k  Flnan(Llm) 
Baugparah  Te.-i  Estates,  Limited... 

Berlin  Water  Worka  iLlmlted) 

Bolckow  Vaughan,  Limited 

Bombay  Gas  (Limited)  

Ditto  2nd  issue 

Ditto  3rd  i.sue 

British  American  Land  

British  Coiyniai  Steam  Ship  (Lim.) 
Britdc  I  Maen«-tic  Telegraph  (Liw) 

British  Indian  Tea  (LimiUu) 

British  Ship  Owners   

Canada  Agency  Association  (Lim) 

Canada  C>)mpany 

Canadian  Loan  and  Invest  (Lim.) 

Ceylon  Company 

City  of  London  Real  Property(Lim) 
Cilv  of  Milan  Improvements  (Lim) 

Ditto    

City  Offices  (Limited) , 

Company  of  African  Merdits  (Lim) 
Consolidated  Discount  (Limited) ... 
Continental  Union  Gas  (Limited)... 

Ditto    

Contract  (Corporation  (Limited) 
Chopper  Miners  of  England, pf7ipc 


100000  40/  pr  cent'*"™'"  Foncler&Moldllerof  Englnd 


10000  (>spf  share 

1002925/ •,?/ per  cent 

160820'  71  per  cent 

277000;  at  per  cent 

10000  lOs 

18000 

20000 

COOOO 

80000 

100000  7«  9d  pr  Bh 
879975?;4i;  pr  cent 

70000,2s 

20000 

25000 

75000 


5s  per  sbr 
lOipr  cent 
21s  6rl  psh 

1 

10;  pc  &  bs 

6Jipr  cent 
I  pr  ct 

Gl  per  cent 

tO^  pr  cent 

61  per  cent 
Si  per  cent 
61  per  cent 


Credit  Fonder  of  Mauritius  (Lim.) 
Crystal  Palace  

Ditto  Preference 

Ditto  6  p  0  Perpetual  DelKsntorc* 
Discount  Corporation  (Limited)  ... 

Eastern  Assniii  Tea,  Limited   

East  Indian  Financial  (Limited)  ... 
Rust  India  Irrigation  and  Canal  ... 

Ebbw  Vale 

Egyptn  Commercial  &  Trad.  (Lun) 

Electric  Telegraph  

English  and  Australian  Copper... 

English  and  Foreign  Credit 

Fairbairn  Engineering  , 

Financial  Corporation , 

Financial  Discouul  (Limited)    , 

Fore  Street  Warehouse  (Limited)... 

Gellivara  (Limited) 

Gen.CreditAFinanceof  Lond(Lim) 

General  Steam  Navigation „ 

Hong  Kong  and  China  Gas...  . 

Hudson's  Bay    

Humber  Iron  Works  (Limited) 
Imperal&Mercantile  CreditAsso.  (L) 
Indian  Cirrying  (Limited) 
Internaiional  Contract  ... 
IntcrnationalFinancialSociety(Lim) 
Inteinaiional  Land  Credit  (Lim) ... 
Italian  Irrigation  (Canal  Cavour)... 

Do.  fi  p  c  Bds  red  1870,  issued  90 
Joint  Stock  Disiiount  (Limited)  ... 
Land  Credit  of  Ireland  (Limited).. 

Land  Securities  {Limited) 

London  African  Trading    

London  County  LandABuiiding(L) 
London  District  Telegraph  (Lim).. 
London  Financial  Association  (Lim) 
Loudon  General  Omnibu8(Limited) 
Lon.&Glas.Engiaeer.ifc  IronSlup(L) 
London,  Italian,  and  Adriatic  Stm. 
London  Mercantile  Discount  (Lim) 
Madras  Irri^tion  and  CanaL 

Ditto    

Marine  Investment  (Limited)  

MauriiiusLano,Credit,4tAgencyLm 
Zl  per' cent  Mediterranean  Extension TeL(Lim> 


151  prceni 
Is  6d 


51  per  cent 
151  pc 


Staaiw. 

£ 

10 
10 
25 
2« 
10 
10 
100 

S 

S 

S 
50 
50 
Stock 
20 
20 

2! 
32i 
10 
20 
2S 
30 
30 
SO 
10 
SO 


6000 

80000 

10000 
125000 

200011 

,'.000 

lOOOOO 

200O0 
100000 

60000 

40000 
150000 
300000 

60000 
1000000' 

80000 

10000 

JOOOO 
4000 

60000 

1200O 

20000 
148-55.'. 

600011 

10000 
6000 

6000U 

ioooo 

12500 

12000 

400O0 

22500 
120000  201  pr  cent 

20000  S(8 
6000 
6000 

20'00 

20000 

15000 
18717.5 

18000 

10000 

IOOOO 
150000 

40000 

26000 

12600 

10000 

10000 
100000 

;>7500:71  per  cent 

102U'71  per  cent  ,       .    ^    .  ,„■     , 

600O00M  Ji  pr  eenfPeel  Kiver,  Land  .t  Mineral  (Lim.) 

30OO|.|2ilpch(-y  "-'-■■■-  --■  "-■--'  "-"' 


121  pr  cent 
Gs 


Miilwall  Iron  Works 

Natal  Land  ,tc  Colunisatn  Co.  (Lim.) 


National  Discount  Co.  (Limitfid)... 
Natiunal  Steam  Navigation  (Lim).. 
Merbudda  Coal  and  Iron  (Limited) 

Ditto  New 

N.ZealdLoun  it  Mercan. Agency, L. 
101  pr  cent  ^'^^'  Zealand  "1  rust  and  Loan  (lam) 

^^^         Northern  .\ssam  Tc.T,  Limited 

North  British  Australasian  (Lim.) 

Nowgong  Tea,  Limited 

Oi^ental  Commercial  (Limited)    ... 

jftl'Mttal  Financial  (Limited) 

Oncntal  Gus  (Limited)  

Oriental  Inland  Steam  (Limited)... 
Otagoand  Southland  Investment... 

Ottoman  Company,  Limited^. 

Ottoman  Financial  AssociAtlou  (L.) 

Ottoman  Gas  (Limited) 

Overend,  Gurnev,  and  Co.,  Limited 

Panama.N.Zeald.J;  Aiist.ltMaH(L) 

Ditto  ditto 


151  pr  cent 
81  per  cent 


20000  2ilpchf.y 
170001 

10000:21  lOs 

\0000|15» 
13839  .7s  6d 
20161 121  lOa 
1500o'8J'.tlbhf-y 


Peninsula  and  Oriental  Steam. 

Ditto  New 

Quebrada  Land,  Kail.,  &  Ming(Lim; 
Rhyinney  Iron 

Ditto  New 

RiodcJaneiroCitvImprovuit>(Liai) 

Ditto   

Koyal  Mail  Steam 


aOOOOO/  Uil  pr  cent  Scottish  .\ustrahan  Investmt  (Lim) 


iOOOO 
30000 
200O0 
14200 
2800001 

37600 
S7500 
60000 
3O00O 

25000 
lOtOO 
20000 
30000 
25UU0 


81  per  cent  Sniitii,  Knight,  and  Co.  (Limited)... 
Societe  Fiiiancierc  d'Egypt  (Lim).., 
S.  African  .Mortgage  .t  Invest  (Lim. ) 

South  Australian  Land „ 

Submarine  Telegraph 

Ditto  Scrip 

TelegrjiphConstruc.AMainten(Iim) 
1*1  usi.t  Agency  of  Australasia  (Lim) 
Irust  &  Loan  Co.  of  Upi-er  Canada 
United  Kinpd.  Telegraph  Co.  (Lim.) 
Upper  .'Vssam  Tea  (Limited) 

Ditto    

Van  Diemen'a  Land „.. 

Warrant  llnanee  (limited) 

West  India  .c  Pacific  Steam  (Lim) 

\V.  London  Wharves  &  Warehouse 


71  per  cent 
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81  per  cent 
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10 

60 

16 

26 
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60 

20 

SO 

26 

Stock 

1 

20 

10 

20 
S 

10 

10 

30 

60 

SO 
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Paid. 


£ 

10  0 

10  0 

20  10 

3  0 

2  0 

10  0 

irio 

S    0 


4 

2 
40 
30 
100 
14 
S 
0 


32  10 
2  10 


7  10 
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10    0 
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100  0 
100  0 
30  0 
1  10 

7  10 
12     0 


15 

4 

100 

6 


7  to 

6     0 

2    0 

10    0 

0 


15 

4 

14 

10 

20 

20 

6 

1 

10 

S 

6 

20 

100 

10 

5 

6 

10 

1 

S 

IS 

4 

15 

10 

10 

15 

20 


2 
10 

5 

6 

6 
30 

6 

2 

2  10 

2     D 

1  10 
100     0 

1 

7 
10 

6 
10 

2 

2 
IS 

S 

7 


7  10 
60    0 


16 
25 
10 
(HI 
100 

10 

6 
26 
100 

1 
12 

1 

6 

6 

8  10 
10  0 
28  10 
10  0 
20    « 

6     0 


Pnc«c 

pershat 


lOj  17J 

is'i 

21} 

11  n 

21  2 
4t 

n 

IS  3« 
7J|"82 


64  7 

i  u 
n  101 

4  i 

»  6 
36  7 
8  4{ 
2)  3 
4  6 
lOJ 

H 

12  IS 

?v 

38i 
114  17 
114  17 
12  11 
i  U 

3  4 
8  0 
121  13J 

126  3C 

4'" 

n 

4  6 
H 

2li  S 
11  12 
16i  16} 

5  7 

?1 
4  6 

I'j  121 

83  S 

81 

3"4 
3  5 

li"2J 

22,  3t 

3  « 

2"* 

131 

18»  l9i 
4*3* 
U  21 
3*41 
8 

»14J 
161 

2ll;j 
3141' 
1  2 
21  3 
2J  3 
1  U 
45  6« 

1  1 

7  S 

2  3 
SI  I 
11  2i 

I  2 

II  21 

8  10 
3i4J 
lof  i 

61  7i 

4  S 
39 
76  7 

62  4 
31  41 
27  9 

8  1 

•12J  3J 
n  8i 
118  22 
l21  26 

i  7 
1121 
30  2 
66  6S 
1  { 

loi  Hi 

If  2* 
»i 

3  1 

61  7 
17  19 

9  10 
71  81 
18i  191 


Sept  2,  1865.] 


THE  ECONOMIST. 


1069 


etc  Commerrial  CimfS. 

Monet  Order  Ofmcbs. — On  the  1st  September,  and  thenceforward 
money  orders  \yill  be  issued  at  all  Jlone^'  Order  Offices  in  the  United 
Kingdom  on  the  Office  at  Constantinople,  on  the  same  rates  of  charge 
and  under  the  same  regulations  as  those  already  in  force  with  respect 
to  Gibraltar  and  Malta.  Money  orders  will  also  be  issued  at  Constan- 
tinople on  all  Money  Order  Offices  in  the  United  Kingdom. 


FOREIGN  MAILS. 


Destination 


Anstralla  and  New  Zealand 

Brazils,  Buenos  Ayres,  Monte  Video,  > 
Cape  do  Verd  Islands > 

Cape  of  Good  Hope,  Ascension,  andStI 
Helena  i 

China,  Penang,  and  Singapore 

Falkland  Islands 

Qibraltar  

India    (Calcutta),    Cey'on,  and    loniai: 

Islands  

Ditto  (Bombay)  _ 


Malta,  Egypt,  and  Aden . 


Mauritius  

Newfoundland 

Portugal,  by  Brazil  pacitet  

Ditto  (by  Pr.  S.  to  Oporto)  

Ditto  (by  Pr.  8.  to  Lisbon)   

United  States,  Calilbrnta,  Canada,  &c., 

(By  British  packet) 

Ditto  (by  United  States  packet) 

Ditto  (ditto) , 

I^itto  (by  Canadian  packet)  

Western  Coast  of  Africa,  Madeira,  and 

Tenerifle   

West  Indies  and  Pacific(exceptBahamaj, 

Cuba,  and  Mexico) 

Bahamas  (via  New  York) 

Bermuda  (via  New  York) 

Cuba  and  Mexico  


Despatch  of  Next  Mail  from 
London. 


fvia  Southampton 
(via  Marseilles  .., 
(By  British  packet) 
(By  French  packet; 


Sept. 
Sept. 
Sept. 
Sept. 


20,  M. 
26,  E, 
9,  M. 
23,  M 


Sept.     9.  !■ 


{via  Southampton 
via  Marseilles  ... 


(via  Southampton) 
fvia  Southampton 
I  via  Marseilles  ... 

{via  Southampton 
via  Marseilles  ... 
ivia  Southampton 
via  Marseilles  ... 
fvia  Southampton 
\  via  Marseilles  ... 


(Boston) 

(New  York)  . 
(New  York)  . 
(Quebec)    .... 


Sept 
Sept. 
Sept. 
Sept. 
Sept 
Sept 
Sept 
Sept. 
Sept 
Sept 
Sept 
Sept. 
Sept 
Sept. 
Sept. 
Sept 


,  Sept 

Sept 

.  Sept. 


4,  u. 

11,  K. 
9,  Jl. 
4,  E. 
4,    E. 

11,  E 

12,  E. 
4,  E. 
4,  E. 
4,  E, 

20,  z 
26,  E 
2,  E. 

9,  M, 

13,  E. 
6,   E. 

2,  X 


Next  Mail 
Due. 


21 


Sept  18 
Sept  12 
Sept  4 
Sept  22 

Sept 

Sept. 
Sept.  12 

Sept! 
Sept 
Sept.  12 
Sept  10 
Sept  4 
Sept. 
Sept.  4 
Sept.  10 
Sept  4 
Sept.  13 
Sept  4 


Sept  7 


20,  M. 

e, 

7,  E.  Sept  8 


,  Sept  23,  E.  Sept  10 


.  Sept  2,  M. 
,  Sept  23,  E. 
,  Sept  2,  E. 
.  Sept   2.  M 


Sept  18 
Sept  13 
Sept.  27 
Sept.  28 


MAILS  ARRIVED. 

Latest  Uatee. 

On  the  20th  August,  Auekica,  per  steara  ship  Asia,  via  Qucenstown — New  York, 
Angust  17. 

On  the  29th  AsiERicA,  per  steam  ship  Tarifs,  via  Qucenstown — New  York,  August  19. 

On  the  29. h  -August,  AuEnicA,',per  steam  sliip  Damascus,  via  Greencastle — New  York, 
August  19. 

On  the  30th  August,  Bombay,  by  overland  from  Alexandria,  per  steam  ship  Euxine, 
via  Southampton — Alexandria,  August  14;  Gibraltar,  August  23. 

On  the  30th  August,  Auekica,  per  steam  ship  Germania,  via  Southampton — New 
York,  August  19. 

On  the  30tli  August,  West  Indies  and  Pacific,  per  steam  ship  Seine,  via 
Southampton — Tampico,  July  30;  Santa  Martha,  31;  Vera  Cruz,  August  1; 
Hiivanu,  6.  Ciirthagenii,  1;  Valparaiso,  July  17;  (joquimbo,  18;  Cobija  and 
Iquique,  21;  Arica,  22;  Iglay,  23;  Cailao,  28;  Payta,  1'5;  Colon  and  Panama, 
Augusts;  Kingston,  8;  Jacmel,  10;  San  Juan, '11;  Georgetown.  8;  Tobago,  7; 
Port  of  Spairt,  8:  Bridgetown,  10;  Grenada  and  Viucent,  8;  St  Lucii,  10:  Marti- 
nique, Guadaloupp,  Dominique,  Antigua,  and  Nevis,  11 ;  Montserrat,  9 ;  St  Kitt's, 
12;  and  St  Thomas,  16. 

On  the  1st  August,  Brazils,  per  steam  ship  Duoro,  via  Southampton — Buenos 
Ayres,  July  27 ;  Bahia,  August  18  ;  Pernamljuco,  16  ;  Lisbon,  28. 

On  the  31st  August,  America,  per  steam  ship  Virginia,  via  Queeusto\vu — New 
York,  August  22. 


CORN  IMPORTED  AND  EXPORTED. 

An  Account  showing  the  Q.uantities  ol  the  several  kinds  of  Corn  and  Meal  imported 
Into  each  division  of  the  United  Kingdom ;  and  the  Quantities  of  British  and 
Foreign  Corn  and  Meal,  of  the  same  kinds,  exported  trom  the  United  Kingdom,  in 
the  week  ended  Aug.  26,  1865. 


Quantities  Imported  into 

Quantities  Exported  from 
the  United  Kingdom. 

Bngland 

Scotland 

Ireland. 

The 

United 
Kingdm 

British. 

Colonial 

and 
Foreign. 

Total 
Ex- 
ported. 

W^eat  

cwts 
814484 
139808 
355748 

6312 

22240 

69323 

8 

cwts 

87265 
13976 

7300 

237 

7 

18600 

cwts 

89314 

1800 

70718 

cwts 

491053 

1S55B4 

355748 

7300 

6S49 

22i47 

158641 

8 

cwts 
964 

"875 

"30 

cwis 
■"  9 

cwts 
964 

Barley  

OatB  

384 

Rve 

Peas  

(30 

Beer  or  biKK 

Total  of  corn,  ex-) 
elusive  of  malt.../ 

907923 

127375 

161832 

1197130 

1369 

9 

1378 

Wheatmeal  and  flom 

cwts 
16437 

'"  2 

cwts 
6311 

... 

cwts 
6454 

cwts 
28232 

cwts 
82 

"ii5 

cwts 

23 

cwts 
105 

Oat  meal  

115 

Bean  meal 

Indian  corn  meal 

Buckwheat  meal 

... 

Total  of  meal  

16439 

5341 

6454 

28234 

197 

23 

220 

Total  of  com  and^ 
meal,exclu8ive  of  V 
uialt  1 

924362 

132710 

168286 

1225304 

1566 

32 

1598 

Malt  

qrs 

qrs 

qrs 

qrs 

1622 

1 

qrs 

qrs 

AVERAGES  OF  GRAIN. 
The  following  is  a  statement  showing  the  quantities  sold  and  the  average  price  of 
British  com  (imperial  measure)  as  received  from  the  inspectors  and  officers  of  Ex- 
cise, conformably  to  the  Act  of  the  27th  aud  28th  Victoria,  cap.  87,  iu  the  week  ended 
Aug.  20,  1806:— 

Quantities  Sold.  Average  Price; 

qrs    bush  s     d 

Wheat 48,020    h    45    4 

Barley , 1,052    4    SO    0 

Oats „ 2,34u    7    24    0 

COMPARATIVE  AVERAGES. 
The  following  is  a  comparative  statement,  for  the  corresponding  week  in  each  of 
the  years  from  1861  to  1804,  of  the  quantities  of  British  corn  sold  In  the  towns  from 
which  returns  are  received  under  the  Act  of  the  27th  and  28tli  Victoria,  cap.  87,  and 
of  the  average  prices  as  ascertained  under  the  Act  5th  and  6th  Victoria,  cap.  14  :— 


Corre- 
sponding 
week  in 


1801.. 
1862.. 
1863.. 
186-1.. 


QtjAKTiTiES  Sold. 


Wheat 


qrs  bsh 
49,878  2 
30,553  6 
41,205  3 
47,958    7 


Barley. 


qrs     bsh 

1,331    3 

860    2 

960    3 

1,083     1 


Oats. 


qrs  bsh 
3,997  7 
3.419  6 
3,849  0 
3,603    3 


Average  Prices. 


Wheat.    I    Barley. 


s  d  1        s    d 

60  3  32  10 

57  9  82    4 

46  5  31     1 

42  7  28    7 


Oats. 


8  d 
26  1 
26  3 
23  0 
22  11 


COMMERCIAL    EPITOME. 

FRIDAY  NIGHT. 
The  Bupply  of  English  wheat  on  sale  at  Mark  lane  to-day  waa 
moderate.  The  trade  for  all  qualit  es,  both  old  and  new,  was 
very  quiet.  Old  samples  changed  hands  at  the  rates  of  Monday, 
but  new  sold  at  irregular  prices,  and  as  low  as  36^  per  quarter. 
The  foreign  wheat  trade  was  very  inactive,  and  bad  sales  been 
pressed,  holders  would  have  been  compelled  to  accept  less  money. 
Barley  moved  ofif  slowly,  but  at  full  prices.  Oats  were  in  good 
supply,  and  most  qualities  were  in  steady  request,  on  raiher 
higher  terms.  Beans  and  peas  were  firm,  and  unaltered  in  value 
from  Monday.  The  flour  trade  was  steady  at  full  quotations. 
This  week's  imports  amount  to  10,890  quarters  of  wheat ;  3,620 
barley;   23,950  oats  ;  80  sacks  and  6,100  barrels  of  flour. 

Both  at  Liverpool  and  Wakefield,  this  morning,  the  wheat 
trade  was  dull,  and  prices  were  rather  drooping.  Spring  corn, 
however,  ruled  firm. 

A  large  business  has  been  transacted  in  the  Liverpool  cotton 
market  during  the  present  week,  and  the  total  sales  amount  to 
109,000  bales  (or  about  29,000  bales  more  than  the  daily  reports 
led  to  expect),  of  which  the  trade  have  taken  67,500  bales,  specu- 
lators 15,000  bales,  and  exporters  26,500  bales.  Quotations  are 
about  jd  higt/er  than  on  Friday  last.  To-day  the  market  closes 
very  firm.  Sales,  10,000  bales  at  advancing  rates.  The  imports 
of  the  week  amount  to  61,640  bales,  and  to-day's  stock  is  estimated 
at  411,770  bales. 

From  New  Orleans  we  have  intelligence  to  Aug.  17.  The  re- 
ceipts of  cotton  during  the  week  preceding  that  date  amounted  to 
23,000  bales,  whilst  the  sales  reached  72,000  bales.  The  stock  of 
produce,  however,  was  estimated  at  88,000  bales.  The  quotation 
for  middling  quality  was  41c  to  42c  per  lb. 

The  arrivals  of  cotton  at  Savannah,  from  Aug.  1  to  Aug.  12, 
were  5,714  bales  Upland,  86  bales  Sea  Island,  and  717  bales  other 
kinds,  whilst  the  total  exports  had  amounted  to  3,672  bales.  Or- 
dinary was  quoted  at  28c  to  30c ;  middling,  34c  to  37c ;  and  good 
middling,  40c  to  41c  per  lb. 

There  is  no  news  of  importance  at  hand  from  Mobile  this  week. 
The  limited  supplies  of  cotton  received  were  mostly  forwarded  to 
New  Orleans  for  shipment  to  New  York  or  elsewhere. 

Via  the  Persian  Gulf,  we  have  intelligence  from  Bombay  to 
Aug.  26.  The  cotton  trade  was  dull  at  9  6-16d  per  lb  for  mid- 
dling fair  Oomrawuttee ;  and  lOd  forDhoUera,  with  freight.  The 
week's  shipments  had  been  only  4,000  bak-s. 

The  cotton  trade  at  Calcutta,  during  the  weok  ending  July  22, 
was  very  quiet.  Holders,  however,  were  firm,  and  previous  quo- 
tations were  supported.  The  e.^port  from  July  1  to  July  20  was 
9,184  bales  to  Great  Britain,  and  1,149  bales  to  China. 

Advices  from  Madras  are  to  July  26.  The  arrivals  of  new 
cotton  had  been  large,  and  the  stock  of  all  kinds  was  estimated  at 
15,000  bales.  The  trade  was  dull,  and  prices  were  somewhat 
easier.  Western  produce  was  quoted  at  9d,  and  Tinnivelly  at  lOd 
per  lb. 

At  Shanghai  and  other  Chinese  ports,  the  business  passing  in 
cotton  at  latest  dates  was  very  limited,  end  was  almost  entirely 
confined  to  purchases  on  native  account.  Prices  ruled,  in  a  great 
measure,  nominal.  At  Shanghai,  the  best  Kong-Peh  was  quoted 
at  1.3.5  to  14.5  taels  per  picul. 

We  have  advices  from  Alexandria  to  August  23.  At  that  date 
fair  open-ginned  cotton  was  quoted  at  16d  per  lb,  free  on  board, 
and  the  market  was  reported  firm.  The  arrivals,  from  August  7 
to  August  13,  were  about  10,000,  and  the  sales,  15,000  bales. 
Freight  by  steamer  to  Liverpool,  Jd  per  lb. 

An  increased  amound  of  business  has  been  transacted  in  the 
markets  for  colon  al  and  foreign  grocery  produce  this  week.  With 
the  exception  of  plantation  Ceylon  coflee,  which,  owing  to  the 
abundint  supply  on  ofl'er,  has  been  largdy  dealt  in,  at  a  decline  '■" 
prices  of  6d  per  cwf,  the  quotations  liave  had  an  upward  tendency. 
Raw  sugar  has  advanced  Cd  pe.-  cwt ;  cocoa  has  reahsed  rather 
higher  terms;  and  rice,  arising  rom  ttie  limited  stock  and  the 
firmness  of  the  wheat  trade,  has  changed  hands  at  enhanced 
rates.       In    the    tea    trade,    however,    rather    a    quiet    feeling 
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has  beeo  apparent,  but  without  leading  to  any  quotable 
chan"e  in  priceg  from  Friday  last.  Last  week,  duty  wa«  paid  in 
London  on  1,111,908  lbs  of  tea,  whilst  the  export  for  the  week 
ending  Aug.  24  amounted  to  798,885  lbs  making  a  total  of 
1,910,793  Ibf,  against  1,777,160  lbs  last  year. 

The  lea  trade  at  the  leading  Chinese  porta  at  latest  dates  was 
decideilly  quiet,  and,  in  some  instances,  a  slight  fall  had  taken 
place  in  prices.  The  export  to  Gre«t  Britain  since  the  opening  of 
the  sctt'on  had  amounted  to  20,852,600  lbs  ag-ainst  20,813,100  lbs ; 
to  the  United  States,  1,468,500  lbs  against  186,700  lbs,  showing 
in  the  first  case  a  decreane  of  460,500  lbs;  but  in  the  second  an 
increase  of  1,281,800  lbs  ttiis  year  as  compared  with  last. 

From  Havana,  we  have  intelligence  to  Aug.  5.  The  demand 
for  sugar  for  the  United  States  had  fallen  off,  and  prices  were 
ritlier  lower.  According  to  Messrs  Luling  and  Co.'s  circular,  the 
total  shipments  from  Jan.  1  to  date  had  amounted  to  1,443,108 
boxes,  against  1,2.53,843  boxes  last  year.  Of  these  quantities, 
410,744  and  574,756  boxes  in  1865  and  1864  respectively,  were 
shipped  to  Great  Britain  ;  and  491,356  and  226,602  boxes  to  the 
United  States. 

We  learn  from  Colombo,  to  July  29,  that,  owing  to  the  small 
supply  on  offer,  native  coffee  had  changed  hands  at  higher  prices, 
— viz.,  at  55s  pi  rcwt  for  picked  and  dried  produce.  Plantation 
coffee  was  in  short  supply,  and  was  quo'ed  at  12s  9d  to  13s  );er 
bushel.  The  annexed  table  of  exports  is  from  Messrs  Fryer, 
Schultzp,  and  Co.V  circular: — 

EiroRTS  of  Coffee  from  Ceylon  from  Oct.  1  to  July  23. 
Plantation. 

1864-65.  18G3-G4. 

To —  cwts.  cwts. 

Groat  Britain 524022     467039 

Foreign  ports... 2212     911 

Australia  and  India  11727     10573 


537961  478523 

Native. 

Groat  Britain 199G64  1053C9 

Foreign  ports 22923  7602 

Anstralia  and  India  2562  2750 


1804. 

18G3. 

bales. 

bales. 

6,900     . 

.     14,000 

1,900     . 

.       4,000 

999     . 

.       2,341 

6,000     . 

.     10,000 

225149     115721 

At  the  public  sales  of  colonial  wool,  home  buyers  continue  to 
operate  steadily  ;  but  the  export  demand  is  still  limited.  Faulty 
wools  are  about  ^d  per  lb  lower  than  at  last  series,  good  and  fine 
qualities  being  firm  in  price.  In  English  wool,  by  private  con- 
tract, an  increased  amount  of  business  has  been  transacted  on 
rather  higher  terms. 

There  has  been  an  active  demand  for  silk  ;  the  transactions  in 
produce  on  the  spot  and  to  arrive,  have  been  large,  and  new  China 
qualities  have  realised  an  advance  in  price  of  6d  to  Is  per  lb. 

An  extensive  business  was  transacted  in  silk  at  Shanghai  during 
the  fortnight  ending  July  3,  and  the  settlements  were  estimated  at; 
nearly  6,000  bales.  At  one  period,  however,  price'  declined  to 
the  extent  of  10  taels  per  picul ;  but  this  fall  was  subsequently  re- 
covered. The  receipts  from  the  interior  had  been  very  moderate, 
and  tlie  unsold  stock  was  reduced  to  about  3,000  bales.  The  fol- 
lowing table  shows  the  receipts,  &o.,  since  the  opening  of  the  sea- 
son:— 

1865. 
bales. 

Beceipts  19,500 

Settlements 16,200 

Exports    11,768 

Unsold  stock   3,000 

The  silk  season  having  been  brought  to  a  close  at  Yokohama  at 
the  date  of  our  last  advices,  and  scarcely  any  Wiw  produce  being 
on  offer,  business  in  all  qualities  had  b^en  very  limited,  and  prices 
ruled  almost  nominal.  A  parcel  of  new  silk,  mixed  with  old,  had 
sold  as  high  as  $700  to  *j720  per  picul.  The  export,  from  June  1 
to  June  26,  was  708  bales,  a;,'ainst  505  bales  last  year. 

The  silk  trade  at  Calcutta,  during  the  week  ending  July  26, 
was  very  firm  as  regards  good  and  fine  qualities,  at  fully  late  ratts. 
The  export  for  the  six  months  ending  June  30  was  6,863  bales, 
against  4,869  bales  to  Great  Britain ;  and  4,361  bale",  against 
558  bales  last  year  to  France. 

Scotch  pig  iron  has  sold  as  high  as  56s,  but  is  now  quoted  at 
55s  6d  cash,  mixed  numbers.  For  other  metals,  the  maiket  has 
ruled  quiet.  Linseed  oil  is  worth  33s;  and  foreign  refined  rape- 
seed  oil  47s  6d  to  48s  per  cwt.  Spaim  commands  98/  to  100/  per 
tun.  New  P.  Y.  C.  tallow  is  selling  at  45s  6d  per  cwt,  on  the 
spot. 

The  leading  feature  in  the  commercial  news  from  New  York 
this  week,  is  the  continued  downward  movement  in  the  value  of 
cotton  goods,  consequent  upon  increased  receipts  of  new  produce, 
and  of  augmented  imports  of  British  manuiactured  goods.  As 
regards  the  crops,  the  accounts  are  much  more  favourable  ;  in- 
deed, in  some  States,  an  unusually  abundant  crop  is  anticipated, 
arising,  however,  not  so  much  from  a  large  yield  per  acie  as  from 
the  mcreased  extent  of  land  at  present  under  cultivation,  as 
compared  with  the  last  two  or  three  years.  Gold,  during  the 
week  ending  Aug.  19,  fluctuated  in  price  between  140^  and  143 
per  rent.  The  stock  of  bullion  in  the  banks  of  New  York  city  on 
the  12th  nlf.  was  4,032,660/,  and  the  balance  in  the  Sub-Treasurr, 
11,725,460/. 


THE    COTTON    TRADE. 


LHTIRPOOL— Sept.  1. 

The  demand  for  cotton  has  been  good  throughour  the  wi>ek,  and 
on  Tuesday  and  Wednesday  became  animated,  particuhrly  from 
the  trade,  and,  although  holders  continue  to  ofler  their  stocks 
freely,  the  market  clo^ed  yeslerday  firmly,  with  some  aavaiice  in 
prices  on  most  descriptions. 

Sea  Island  conlinufS  in  fair  request,  but  is  freely  off* red  at  pre- 
vious rates.  American  has  been  in  general  demund,  and  ha.?  ad- 
vanced  partially  ^d  per  lb  during  the  week.  Bazil  has  been  in 
good  request,  ettablifhing  a  rise  of  jd  to  Jd  per  lb,  particularly  in 
the  clean  descriptions,  which  have  become  very  scarci'.  In 
Egyptian,  a  large  business  has  bteu  none,  but  the  supply  ofTering 
is  abundant,  and  the  only  advance  quoted  is  of  id  per  lb  in  fair 
open.  In  Smyrna,  the  sali  s  have  been  only  to  a  moderate  extent, 
but  at  full  prices.  East  India  has  been  in  ;;ood  general  request, 
and,  though  still  offered  very  freely,  the  improved  dimand  has 
raised  the  value  during  the  last  few  days  ^^d  to  Jd  per  In.  The 
improveini  nt  is  chiefly  obsirvable  in  good  3:apled  cot:on,  the  supe- 
rior quility  of  which  this  season  has  induced  a  more  general 
consumption.  China,  with  a  fair  demand,  may  be  quottd  ^d  per 
lb  dearer. 

To  arrive,  the  transactions  linve  bfen  numerouf,  and  the  las; 
quotations  were  yesterday  for  New  Orleans,  sample  giiaranffed 
ship  named,  16J.1  per  lb;  Pernnra,  first  qnaiity,  ship  named,  17:|d 
Egyptian,  fair  open,  at  sea,  17^d  ;  shipnientK,  August,  17^d  ;  Octo- 
ber, 17d  ;  Western  Madras,  fair,  sailing,  July  12d  and  August  12d  ; 
sbii>  named,  llf  d  per  lb. 

The  sales  of  the' week  amount  to  109,380  bales,  including  15,520 

on  speculation,  and  20,320   declared   for   export,   leaving  67,490 

bales  to  the  trade.     The  market  opens  this  morning  with  a  fair 

inquiry,  and  the  sales  will  piobabiy  amtunt  to  about  10,000  bales, 

without  change  in  prices. 

PRICES  CURRENT. 


■ 

Ord. 

Mid. 

Fair. 

Good 
Fair. 

Good. 

Fine. 

.   Sam 
Mid. 

e  period 
Fair. 

1864- 
Good 

Descriptions 

Sea  Island  «-    .. 

Upland    ., 

Mubile 

per  ]b 
il 
20 

l»i 

11 

10 

"9 
9 
9 
81 
8J 

"e 

per  lb 
d 
34 
184 
ISJ 
18{ 
164 
16 

174 

15 
12 

let 
I'l 

16 
10 

94 

9i 

"f 
10 

per  lb 
d 
42 

is 

ICi 
184 

17 
14 

17? 
18 
134 
13 
13 
124 
12 
124 
12i 
13 
8 
11* 

per  lb 
d 
48 

184 
loi 
184 

18 

144 

18 

184 

14 

13f 

131 

13 

13 

12} 

134 

84 

per  lb 
d 

'ii 

174 
184 
194 

Ifi 

18i 
18J 
144 
144 
14 
131 

134 
13 
14 
9 
18 

per  lb 
d 
6« 

191 
18 

194 

23 

17 

19J 

19 

15 

14f 

14* 

154 

i'sj 

per  lb 
d 
43 
30 
3C4 
31 
30 
294 

28 

20 

29 

29 

21 

184 

19 

18 

17 

l«i 

M4 

per  lb 
d 
49 
8I4 
31* 
324 
314 
294 
31} 
294 
224 
30 
29J 

2^a1 

SI 
22 

28J 
21 

214 

18 

184 

per  lb 
d 
60 

Pcmambuco 

30f 

Maranham ) 

Do.  Sawginned  ...j 

32i 
32i 

25 

w.  India,  <fcc 

314 

314 

Surat — Gin*d  Dharwar 

•  •• 

DhoHernh    

>•• 

■  >• 

■  •■ 

■•« 

Madras— Tinnivelly... 

Bengal 

China  ..„ 

V 

RICES 

CURB 

KNT.- 

-Skptf 

USfEK  i 

,  1863. 

Ord. 

Mid. 

Fair. 

Good 
Fair. 

Good. 

Fine. 

^Saai 
Ord. 

e  period 
Mid. 

1862-, 
Fair. 

Descriptions. 

iier  lb 
d 

i-u 

214 
214 

ie 
21 

16 
18 
16 
16 
16 

13 

per  lb 
d 

36 

m 

234 
231 
23J 
224 
23} 

is 

22" 

17 

16i 

161 

per  lb 
d 
40 

244 
221 
244 
24i 

iaj 

234 
20 

194 
19 
184 
18i 

211 
19 

isi 

per  11' 

d 

44 

'..'. 

24! 
234 
244 
244 

191 

23, 
20 
19i 
194 

i'sf 

22 
194 

U 

per  lb 
d 
46 

24 
25 

'ii't 

244 
21 

2(>i 
201 

19 

221 
191 

14* 

per  lb 
d 

52 

28 

per  lb 
d 

26 
26J 

27 
18 

22} 

18 

16 

164 

164 

164 

per  lb 
d 
39 
28 
28| 
29 
28 
26J 
2S| 
28 

25 
264 
19J 
17 

1^^ 
174 

per  lb 
d 
45 

Upland 

30 

Mobile 

m 

81 

Pemainbuco  

Biihia,  &c 

29 

274 

29 

Do,  Sawginned 

Peruvian 

28J 

25 

IS 

C.  W.  India,  &c 

27 
28 

21 

18J 

184 

18 

184 

Ginned  Dliarw.ir  ... 

Martraa— Tinnevelly... 

Western 

.4 

l»i 

China  

™ 

Imposts,  Exports,  Cossumptio:*,  Ac- 
Imports  from  Jan.  1 
to  Sept  1. 
Descriptions.  1864 

bales 

American  142289 

Brazil,  Egypt,  Jic.  4.51860 


1863. 
Exports  from  Jan.  1 
to  Sept  1. 
1SC5  1864  186i 

bales  bales  bale^ 

180461     f.min    ...      28945 

585121  61828  ...   976s2 


East  India,  China,  and  Japan...    906854 


792729     2S8572 


Total 


1501003 


276940 

403517 


Stock,  Sept  1. 

1864  1665 

bales  bales 

356390 411760 


1.558311     384365 

Consumption  from  Jan.  1  to  Sept  1. 
18«t  1865 

bales  hales 

1046140    1211410 


The  above  figures  show 

h«l?s. 

An  increase  of  import  compared  with  the  same  date  last  year  of    «.      57,308 

An  increase  of  quantity  taken  Ici:  consumption  of -..    165,270 

An  increase  of  stock  of .^ » 54,870 


Sept.  2,  1865.] 
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In  speculation  there  is  a  decrease  of  5,880  bales. 

Stock  of  Cotton  at  Corresponding  Periods. 

Bales.  I  Bales. 

1863 239,300     1858 640,730 

18i;2 164,140  I  1857 346,360 

1861 885,610  I  1866 728,170 

1860 l,02I,SaO     1855 570,880 

185!) 65a,350  |  1854 S62,1S0 


LONDON— Sept.  1. 
Annexed  is  a  portion  of   the  circular  issued  this   \veek  by  the 
London  Ci)tton  Brokers'  Association  : — 

The  market  opened  wiih  a  good  demand,  and  rather  higher 
prices  were  obtained  until  Tuesday.     On  Wednesday  a  jd  advance 
was  generally  obtained  on  last  week's  prices;  yesttrday  the  mar- 
ket became  quieter,  without  change  in  quotations. 
PRESENT  QUOTATIONS. 

Fair 
Ord.  to  Mid.       Mid.  Fair.       to  Good  Fair.        Good  to  Fine 
per  lb  per  lb  per  lb  per  11» 

d         d  d  d  d  d         d 

H@  11      13      13J  @  14      14i@  15 

nS     13  13?     14i      14J 

lU  '"  ""  --         - 

U{ 

11 

m 


Surat — Sawginned . 

Broach  

OoiBrawattee  9 

Uhollera   9 

Mangarole 8^ 

Comptah   82 

Mat?  f is— Bourbon  Seed  ... 

Tinnivelly gi 

Northern' &  Weatem  9 

Coconada  8^ 

Coimbatore  &  Salem  9 

Sciiide    6 

Bentral  and  Rangoon...  6' 

China 

Japan 

West  India,  &.c 11 

Brazil H 

Smyrna  and  Greek lOi 


10 

10 
91 
9J 

n 

ib'i 

u 

10 

lOJ 

6i 

6J 


15 
15 
12J 


11 
12J 

114 
Hi 

7 

7 
U 
Hi 
IH 
16 
13 


13 
13 

:2j 

12{ 
12J 

12 
13J 

124 
124 

ii 

74 

114 

124 

16i 

17 

14 


13: 

13| 

13 

124 

12j 

i's 

14 

12J 
13i 

Si 

H 

12i 

13 

174 

18 

15 


14i 

14 

131 

isi 

is'i 
144 
13 
U 
9 
10 
124 
134 

"4 

13J 


144 
16 


144 


40 
19 
16* 


Sales,  to  arrive,  this  week :— 1,450  bales  Tinnivelly  at  1  Id,  August 
sailing,  for  guaranteed  good  fair;  2,700  bales  AVe»iern  Madras,  ut 
n|d  to  12id,  June  to  August  sailing,  for  guaranteed  fair  new  ; 
200  bales  i3engal,  at  7Jc],  July  or  August  sailing,  for  guaranteed 
good  fair. 

Impokts,  Deltvebiss,  and  Stock  op  East  India,  China,  and  Japan 
Cotton  in  London. 
Surat  & 
Scinde. 


Imports,  Jan.  1  to  Aag.Sl,  1865 

—  —  1864 

—  —  1863 
DellvoKd.  Jan.  Ito  Aug.  31.1865 

—  —  1864 

—  —              1863 
Stock,  Aug,  81,  1866 

UI64. 


From  bales. 

Bombay  1483 

Kurracliee  1017 

Madras 10024 

Ceylon  and  Tntlcorln         30 

Calcutta  4214 

China* 2064 

Japan* 294 

*  2  Piculs  each.  . 

1865 19966 

1864 59313 


Bfngal  & 
Madras.      Raugoou. 

bales.  bales. 

00627     ...  20657  ., 

96G68    ...  25631  ., 

9S088    ...  27233  .. 

116278    ...  82066  .. 

105616    ...  18816  .. 

124156    ...  18449  .. 

32671     ...  13C22  .. 

18203    ...  12188  .. 

6161    ...  14S68  .. 
*  Includms  other  kinaa 

Cotton  Afloat  to  Europe. 

Coast,  for  Foreign 
London.    Liverpool,     orders.       ports, 
bales. 


bales. 
101,52 
22803 
41452 
11913 
15392 
38426 
7841 
14735 


1863 16464 


277265  , 
6985  . 
12162  . 

20872  '. 
39U0  . 


820174  , 
484780  . 


bales. 


1084  . 
3962  . 


bales. 
10227  , 


1139  , 


31002  . 


China  ft 
Japan, 
bales. 

15151  . 

74300  . 

7590  . 

282S3  . 

60668  . 

6248  . 

3188  . 

26S40  . 

1636  . 


Total 
1866. 
bales. 
288916  . 
7802  , 
23325  . 
80  , 
26963  . 
6954  . 
294  . 

333383  .„ 


Total* 
bales. 
146725 
224984 
178181 
19416<J 
194283 
190392 
61625 
751!P9 
40U91 


Total 
1864. 

bales. 

376994 
8384 
27077 
8492 
68655 
78904 
10561 


679067 


NEW  YORK— Aug.  19. 
The  market  was  quiet  and  rather  drooping  until  Wednesday, 
when  the  decline  was  checked  by  a  brisk  demand,  mainlv  spe- 
culative. The  sales  for  the  week  have  been  about  I4,000' bales. 
Exports,  6,304  baits  :  receipts  for  the  week,  19,520  bale."!.  Esti- 
mates of  stock  on  hand  range  from  70,000  to  85,000  bales.  At 
to-daj's  market,  sales  were  3,000  bales;  market  steady.  The 
following  are  the  closing  quotations  : — 

New  York  Classification. 

Upland.  Florida. 


Ordinary  31 

Gocd  ordinary 36 

Middling   43 

Good  middling 47 

Middliiw  fair  48 


32 
37 
44 

48 
49 


MobUc. 
c 

32  ... 

87  ..., 

44  ..., 

48  .... 

60  .... 


New  Orleani 
and  TcxaB. 


33 
37 
44 
48 

60 


Freight  to  Liverpool,  |d  to  3-16d  per  lb. 

Export  of  Cotton  from  New  York  from  Sept.  1,  1864,  to  Aug.  15,  18S6. 


Cleared  for- 


18G4-5. 
bales 


1863-4. 
bales 


Liverpool 43,660     30,213 


London 

Havre    

Bremen  and  Hanover 
Hamburg 


20 
914 
181 
391 


:jo 
361 

167 


Total. 


45,166     30,766 


MARKETS  IN  THE  MANUFACTURING  DISTEICTS 


There  has  been  a  tolerably  active   demand  for  cotton  goods 
this  week,  and  prices  of  several  descriptions  have  improvert.     In 
iir  business  has  been  transacted,  and  pig  iron  has  changed 


hands  at  higher  rates.   The  coal 
what  increased  expt.rt  inquiry. 


rade  has  ruled  firm,  with  a  some- 


Manchester,  Aug.  31. — An  active  business  has  been  done 
this  week  in  yarns  at  a  slight  advance,  and  in  goods  at  the  full 
rates  of  last  week.  Of  both  yams  and  goods,  only  the  inferior 
descriptions  can,  generally  speaking,  be  had  in  stock,  the  better 
qualities  being  mostly  pre-enjaged.  Fine  doubled  yarns  for 
Russia  have  been  bought  freely  at  an  advance.  For  Germany  and 
other  parts  of  the  Continent,  all  the  usual  numbers  have  been 
taken  on  a  fair  scale.  For  the  home  trade,  manufacturers  have 
paid  id  to  id  per  lb  higher  than  last  week.  For  India,  a  few 
purchases  have  been  made  of  mulls,  jacconets,  and  other  articles  at 
low  ra'es,  but  of  shirtings  and  T'cluths  purchases  have  not  been 
of  great  note.  A  quieter  tone  has  been  observed  to-day,  owing 
to  quotations  having  risen. 

CoMPAnATrra  Statkueht  of  the  Coptos  Tbade. 


Raw  COTios.  a     d 

tTpland  fair per  lb  3    6 

Ditto  good  fair. - 4  0 

Pemambuco  fair 1    6 

Ditto  good  fair 1  64 

No.  40  Mule  Yaen,  fair,  2nd  quality 1  lOi 

No.  30  Watek  Twist,          ditto        1  lOJ 

26  in,  66  reed,  Printer,  29  yds,  4  lbs  2  oz  9  0 

27-in,  72  reed,    ditto      ditto     5  lbs  2  oz  11  9 
S9-in,  60  reed.  Gold  End  Shirtings,  374 

yards,  8  lbs  4  oz 14  9 

40-in,  66  reed,  ditto,    ditto,    8  lbs  12  oz  16  6 

40-Jn,  72  reed,  ditto,    ditto,    9  lbs   4  oz  18  6 
SS-in,  48  reed,  Red  End  Long  Cloth,  36 

yards,  9  lbs  I  12  9 


Price 

Aug.  31, 

1866 


Price 

Aug. 
1864 


Price 
Aiig. 
1863 


2 
2 
10 
12 

IS 
20 

0  ,21 

«  Il7 


s    d 
1  114 

l"l0i 
1  11 


Price  j  Price 
Aug.  I  Aug. 
1862  I  1861 


13    9 


Price 
Aug. 
1860 


0  m 

0  Hi 

■    74 

44 

0 
3 
6 


Bradford. — A  good  dejl  of  wool  has  been  moved  off.  The  im- 
proved  demand  has  chiefly  run  upon  Lincoln,  Yorkshire,  and  Iri.sh 
wools,  but  other  classes,  including  down  wools,  have  also  been 
more  inquired  for.  The  prices  of  last  week  are  fully  established, 
and  in  many  cases  a  further  advance  has  been  obtained.  The  de- 
mand for  yarns  which  has  recently  come  from  abroad  does  not 
appear  to  be  yielding  it<  full  benefit  to  this  market.  Our  ship- 
pers find  considerable  inquiry  for  30's  weft  and  also  for  twofold  36's 
and  40's.  The  home  trade  continues  steadily  good,  and  generally 
the  trade  U  healthy.  The  Americans  continue  to  be  the  principal 
buyers  of  our  piece  goods.  The  demand  for  plain  goods  has  im- 
proved, but  mi  rchants  are  ex'remely  cautious  in  their  purchases. 
Prices  generally  the  turn  higher. 

Blackburn. — There  has  been  a  fair  amount  of  business  done  in 
yarns.  The  demand  has  been  general  in  its  character,  and  an 
advance  of  about  jd  per  lb  has  been  realised. 

Leicestee — There  is  still  an  active  tone  in  the  hosiery  trade. 
In  tiie  stock  and  fancy  departments  there  is  a  good  business  doing, 
and  future  prospects  are  encouraging.  The  trade  for  wool  con- 
tinues firm.  Yarns  meet  a  moderate  inquiry.  Some  classes  of 
gloves  are  in  tolerable  request. 

Nottingham. — The  demand  for  cotton  goods  is  inactive,  although  I 
some  small  orders  are  being  executed  for  Mechlin  quillings.  For 
silk  goods  the  demand  is  slow,  and  there  is  no  change  for  the 
better  to  report  in  the  inquiry  for  silk  quillings  or  Mechlins. 
There  is  a  fair  trade  doii)g  in  black  laces,  but  in  narrow  edgings 
there  is  not  much  passing.  The  demand  for  hosiery  goods  con- 
tinues very  biisk  in  all  departments.     Yarns  are  very  firm. 

Leeds. — In  heavy  goods  plain  and  fancy  witneys  have  a  steady 
sale,  and  their  is  also  a  fair  demand  for  strong  meltons  and  good 
tweeds.  A  few  inquiries  are  made  for  black  unions  of  medium 
and  low  quality,  but,  upon  the  whole,  such  goods  are  not  in  much 
request. 

Rochdale. — A  little  dulness  exists  in  the  flannel  trade.  Fancy 
goods  are  in  fair  request,  and  the  manufacturers  of  such  are  well 
employed.  Indeed,  the  manufacturers  of  flannels  generally  keep 
in  good  work,  and  stocks  in  their  hands  are  not  large.  Prices  are 
firm.     Yorkshire  goods  are  rather  slow  of  sale  at  late  rates. 

Huddersfield. — Selections  from  stocks  on  hand  of  better  class 
fancy  trouserings  and  coatings  have  been  made  somewhat  more 
freely  than  of  late,  and  piece-dyed  black  doeskins  and  other 
descriptions  of  plain  goods  at  medium  prices  have  also  been  selling 
in  considerable  quantities.  The  shipping  demand  for  low  goods 
has  been  quiet,  and  stocks  on  hand  of  these  goods  are  still  con- 
siderable. 


C  0  R  N. 


AMERICAN  GRAIN  AND  FLOUR  MARKETS. 

New  York,  Aug.  19. — The  speculative  feeling  has  ruled  very 
strong,  and  a  considerable  portion  of  the  arrivals  continue  to  go 
into  the  store  on  speculative  account.  The  export  business  has 
been  of  a  very  trifling  character.  The  following  are  the  closing 
quotations : — Klour — Superfine  State  and  Western,  $6.15  to  $6.65  ; 
extra  State,  |7  to  ^7.25  ;  shipping  roundhoop  Ohio,  $8.40  to  $8.65  ; 
extra  Western,  common  to  good,  $7.20  to  $9.85 ;  double  extra 
Western  and  St  Louis,  $10  to  $13.50;  Southern,  supers,  $8.50  to 
$9.65;  Southern,  fancy  and  extra,  $9.75  to  $13.25;  Canada, 
common  to  choice  extra,  $7.10  to  $10;  rye  flour,  fine  and  super- 
fine, $5.50  to  $6 ;  corn  meal,  Jersey  and  Brandywine,  $5  to  $5.50 
per  barrel.  Wheat — Chicago  spring,  $1.14  to  $1.50;  Milwaukee 
Club,  $1.45  to  $1.49  ;  red  winter,  $1.90  to  $2.5  ;  amber  Michigan, 
&c.,  $2.10  to  $2.12  per  bushel.     Corn -Western  mixed,  88c  to 
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91c;  Western  yellow,  92c  j  Southern  white,  .{^1.10  to  ,|1. 12  per 
bushel. 

Expont  of  a»xvi,  Ac,  tram  New  Yobx  from  Aug.  1  to  Aug.  \r,. 

186S.  1864. 

Floar  bbia       .'>7,278    116,459 

Wholt bmh      114,362    791,632 

Com « D77,367     160,069 

Frkiobts. 
To  Ijondon. 

d         Id 
I    9    to  0    0      ... 
0    6         CO.. 

0  e|      0  0     .. 


Floor  .» per  bbl 

Wheat per  buth 

Com 


To  Liverpool, 
id  Id 
1  0  to  0  0 
0  4  0  0 
0    3}       0    0 


LONDON    MARKE  TS. 

STATE  OF  THE  CORN  TRADE  FOR  THE  WEEK. 
Mark  Lane,  FbIdat  Evemho. 

Coastwise  and  by  land  carriaj^e,  the  arrivals  of  Knglish  wheat 
up  to  our  market  this  week  have  been  very  moderate.  Those  of 
the  new  crop,  however,  have  appeared  in  improved  condition.  On 
the  whole,  the  demand  for  selected  qualities  has  ruled  steady  at, 
in  some  instances,  an  advance  in  the  quotations  of  Is  per  quarter. 
Inferior  kinds  have  moved  off  slowly  at  late  rates.  All  foreign 
wheats  have  been  held  firmly,  but  the  business  doing  in  them  has 
been  much  restricted.  The  supply  of  new  English  barley  has 
been  mostly  cleared  off  at  from  323  to  863  per  quarter.  Foreign 
parcels  have  ruled  firm  in  price.  The  malt  trade  has  continued 
steady  at  full  quotations.  The  import  of  oats  from  abroad  havin» 
been  large,  the  oat  trade  has  been  less  active,  and  prices  have 
given  way  6d  per  quarter.  The  few  samples  of  beans  and  peas  on 
offer  have  been  disposed  of  at  extreme  rales.  New  white  boiling 
peas  have  sold  at  403  to  428,  and  grey  37s  to  383  per  quarter.  We 
have  nn  change  to  notice  in  the  value  of  any  kind  of  flour.  The 
trade  has  become  very  inactive. 

In  the  local  markets,  the  transactions  in  all  kinds  of  produce 
have  been  very  moderate.    Prices,  however,  have  ruled  firm. 

The  return  of  fine  weather  has  enabled  our  farmei-s  to  secure 
an  immense  quantity  of  wheat  in  fair  condition.  In  the  forward 
counties,  very  little  grain  is  now  exposed  in  the  fields.  Wheat 
and  barley  are  certainly  average  crops. 

The  continental  markets  have  been  steady  for  wheat,  at  very 
full  prices.  In  spring  corn,  a  good  business  has  been  doing  at 
steady  currencies.  The  exports  of  produce  from  America  have 
not  increased. 

The  following  report  has  reached  us  in  reference  to  the  crops  in 
America : — "  The  crop  of  the  north-west  is  uninjured,  and  with  a 
week  or  ten  days  more  of  good  harvest  weather,  this  country  will 
turn  out  the  largest  crop  of  choice  wheat  that  it  has  ever  produced. 
Not  so  heavy,  perhaps,  to  the  acre,  take  it  all  through,  as  in  1860, 
but  vastly  more  breadth  of  soil  has  been  sown.  In  Minnesota, 
the  yield  per  acre  will  quite  equal  1860.  Nothing  was  ever  seen 
like  it  in  that  section.  The  crop  of  Wisconsin  and  Iowa  is  more 
than  half  harvested.  In  Minnesota,  the  farmers  will  be  through 
harvest  by  the  20th,  with  good  weather.  The  weather  is  now 
splendid,  and  harvesting  going  on  finely,  so  that  with  a  week  or 
ten  days  more  of  good  weather  we  shall  have  a  great  crop  of  choice 
quality  of  spring  wheat,  and  up  to  this  time  the  crop  is  not 
damaged  by  rain  or  water.  The  rye  crop  is  large  and  of  fine 
quality.  Barley  fair,  some  stained.  Oats,  great  crop.  Corn 
doing  finely,  could  not  be  better." 

In  Scotland,  harvest  work  is  progressing  steadily.  The  various 
markets  have  been  rather  scantily  supplied  with  grain,  in  which 
very  little  business  has  been  .transacted.  Prices,  however,  liave 
continued  firm. 

The  Irish  markets  have  been  steady  for  mcst  articles,  at  about 
previous  rates.  A  fair  quantity  of  wheat  and  other  grain  has 
been  carried. 

Very  few  complaints  have  reached  us  respecting  the  potato 
disease.  As  a  whole,  the  crop  of  potatoes  is  the  largest  and  best 
ever  grown. 

A  moderate  supply  of  English  wheat  was  on  sale  at  Mark  lane 
to-day.  The  trade  ruled  quiet,  but  good  and  fine  old  wheats 
changed  hands  at  full  prices.  New  wheats  were  difficult  of  sale, 
and  sold  as  low  as  36*  per  quarter.  The  foreign  wheat;  trade  was 
very  quiet,  with  a  slight  downward  tendency  as  regards  the 
value  of  secondary  descriptions  of  produce.  Birley  supported 
previous  rates,  but  with  only  a  moderate  demind.  OaU,  which 
were  in  good  supply,  moved  off  freely,  on  rattier  higher  terms. 
Beans  were  firm  in  price.  For  flour  there  was  a  fair  sale,  at  late 
rates. 

lo  reference  to  the  trade  in  floating  cargoes,  Mr  George 
Uornbusch  reports  as  follows:— Arrivals  at  ports  of  call  since  kst 
*  nday,  23  cargoes,  viz.,  9  wheat,  4  maize,  2  barley,  2  rye,  1  beans, 
^  milletseed,  I  linseed,  and  2  oilcake.  Wheat— 23  cargoes  sold, 
ai  prices  varymg  according  to  position  of  vessel,  arrived,  on  pas- 
f?Hl'.°''nu-  ■  ^'''PH-  Arrived- Berdianski,  at  433  3d  to  423  7id ; 
(  n  n!  ^'"''"''428  3d  to  42.  6d  ;  Taganro-  Ghirka,  4I3  to  41,  9d 
"istoTu^sV^r*  ^'''■^ka,  at  423  to  433;  Taganrog  Ghirka, 
4  9dto42,fil  i''P*/°-  1°  ^  shipped-Taganroe  Ghirka,  at 
ffoessoM  «J^/''?tr""'"''^''':  Polish,  423.  Maize-24  car. 
be  sh  n^d  ZZiiA^  ^\l^  ♦.°  29»  9d ;  on  passage,  shipped  or  to 
lev  T^^™I  u  ***■  ^^"''^>  and  Galatz,  at  28s  to  31s.  Bar- 
Fr"^80  ?bf  '  °°  ''""°«^'  '""^  '°  ^  «'>'PP«<^'  ''t  21s  6d  to  22s 


The  London  averages  announced  thij  day  are : — 

qr«       •  d 

WTicat _ „ 1999  at  47  6 

Barley  „, 270        31  8 

Oata 29       13  9 


Wheat 
qrs 
English  A  Scotch    1650 
Irisli  

Foreign 10890 


Snip  Arrivau  this  Wkek. 


Barley. 
qr» 
180 

3620 


MalL 
qni 


Oata. 

qrs 

90 

,     lUO 

.  239S0 


nonr. 
sacks 
1160 


(         80 
■  I     610O  brU 


PRICES  CURRENT  OF  CORN,  4a 


Wb HAT— English,  Old  white 83 

red 48 

English,  white,  new 46 

red,  new 42 

Diinzlg  and  Koenlgsberg,  high 
mixed  Hi 

—  —  n«w  47 
Rostock  and  Wismar,  new&oUl  46 
Stettin,  Stralsund,  andWolgast  40 

Marks  and  Mecklenburg 45 

Danish,  Holstein,  &  Brunswick  ... 

Rhenisli  and  Brabant 

8t  Peter8l>Hrj;,  soft. ..per  496  lbs  4t 
American  and  Canadian,  red...  51 
Odessa  and  Sea  of  Azoff,  soft, 

per4961bs  42 

Egyptian,  Sauli per  480  lbs  ... 

Baelet  — English    and    Scotch, 

malting,  new 33 

English  and  Scotch  distilling 

—  —     grinding 

Saale  malting 

Danish  distilling...  27 

—  grinding...  27 
Odessa  and  Danabe,  per  400  lbs  22 

B^ANS — English   37 

Dutch,  Hanoverian,  and  French  84 
Egyptian  &  Sicilian,  per  480  lbs  ... 

P»AS— English,  white  boilers,  new  42 

—  grey,    dun,    and 

maple   36 

—  blue 48 

Foreign,  white  boilers,  old  37 

—       feeding  36 


47 


Cats— English,  Poland  A  ootato  24 

—  white,  teed  22 

—  black 21 

Scotch,  Hcpetown  and  potato...  25 

*-       Angus  and  Sandy 24 

—  common   i2 

Irish,  potato  22 

—  White,  feed _....  20 

—  Black  20 

—  Light  Galway 

Danish „..  19 

Swedish  20 

Russian   18 

Patch  and  Hanoverian 20 

Rte— English 31 

Tares — Lngliah,  winter per  qr  ... 

Foreign,  large,  spring  50 

iHDiAlt    C:oKN,    per    480    lbs— 

Ajnericaa,  white   

—        yellow  and  mixed  ... 
Galatz,    Odessa,    and    Ibraila, 

yellow  32 

Floor,  per  280  lbs— Town  made 

delivered  to  the  baker SH 

Country  marks 34 

French  and  Belgian 33 

American  and  Canadian  fancy 

brands  per  196  lbs 26 

American  superfine    to    extra 

superfine 25 

American  common  to  fine  24 

—       heated  and  soar 

Oatvial— Scotch,  fine,  per  tox    £11 

—  —       round 10 


COLONIAL  AND  FOREIGN   PRODUCE  MARKETS. 

TRANSACTIONS  OF  THE  •WEEK. 

For  Report  of  this  day's  Markets  seb  "  Postsceiix." 

Mc<cixa  Lane,  Fbioat  JIorklvo. 

Sugar. — A  more  active  demand  prevails,  the  market  showing  an 
upward  tendency,  and  prices  frequently  rule  Cd  higher  than  on  Friday 
last.  The  stock  now  amounts  to  106,000  tons,  against  99,200  tons  in 
1864  at  the  corresponding  period.  There  has  been  an  increase  in  the 
home  deliveries  of  20,700  tons,  and  for  export  of  11,240  tons,  on  those 
of  last  year.  The  refiners  have  bought  West  India  freely,  the  sales  to 
yesterday  reaching  4,800  casks.  Barbadoes  by  auction  went  at  29s  to 
363 ;  Jamaica,  30s  to ,  343  Gd  per  cwt.  Low  sugars  continue  in 
demand. 

Mauritius. — The  large  quantity  brought  forward  by  auction  on 
Tuesday  partly  sold  at  ftUl  prices :  crystallised,  348  to  37s  6d  ;  grainy, 
338  6d  to  373 ;  low  to  good  brown,  273  6d  to  303  6d.  Considerable  busi- 
ness has  also  been  done  privately. 

Bengal — 900  bags  low  brown  date  sort  have  sold  at  28s  per  cwt. 

PC/Kins'.— 2,700  bags  sold  at  293  6d  to  338  6d. 

Siam.- — 2, 181  bags  offered  by  auction  chiefly  sold :  yellow  to  strong 
white,  1  Is  8d  duty,  368  to  383  6d ;  IO3  Od  duty,  brown  and  yellow, 
31s  6d  to  358  6d.     Very  low  brown  withdrawn  at  27s  per  cwt. 

Jl/aniV/o.— 9,000  bags  unclayed  have  sold  at  27s  6d  to  283  3d,  and  100 
tons  clayed,  of  old  import,  at  30s  per  cwt. 

Other  Foreign. — A  floating  cargo  of  Cuba  has  sold  for  the  United 
Kingdom  at  23s.     One  of  Havana,  No.  13,  at  26s  6d. 

Refined. — The  market  is  very  firm,  at  6d  to  Is  ])er  cwt  recovery. 

RtJM. — The  Government  recently  took  59,000  gallons  at  Is  8d  proof. 
A  good  demand  now  prevails,  and  the  market  is  firm.  The  week's  sales 
include  148  ptmcheons  Maviritius  at  Is  7d,  and  550  casks  ditto  at  Is  7Jd 
per  proof  gallon. 

Cocoa. — 694  bags  Grenada  offered  by  auction  chiefly  sold  at  52s  to 
61s  6d,  with  fine  at  62s  Gd  up  to  "Is.  256  Trinidad  realised  former 
prices :  middling  to  fine,  753  to  Ills  per  per  cwt 

Tea. — There  have  not  been  any  public  sales  this  week,  and  the 
market  is  steady  by  private  contract. 

Rice. — A  large  business  has  been  done  in  soft  grain  descriptionB  at 
rather  higher  prices,  ranging  from  9s  lO^d  to  10s  7Jd  forNecrancie  Arra- 
can.  Some  fine  new  Rangoon  sold  at  12s  to  12s  3d.  A  p.ircel  of  middling 
old  white  hard  grain  Bengal  at  14s  3d.  2,465  bags  white  Bengal  offered  by 
auction  were  taken  in  above  the  market  value.  Two  floating  cai^oes  of 
Necrancie  Arracan  have  sold  for  exportation  at  lOs  6d  and  lis;  one  of 
Bassoin  at  lis.  One  of  Rangoon  at  12s  per  cwt  for  the  United  King- 
dom. 

Imports  and  Drliveriks  of  Rice  to  August  26,  with  Stocks  on  hand. 
1S65.  1864.  1863  1862. 

Imports .tons    24230     ...    34400    ...    30800    ...    71650 

Deliveries 46400     ...    61200     ...    f.3750    ...    39780 

Stock 19050    ...    29100     ...    41150    ...    61800 

Coffee. — The  Large  quantity  brought  upon  the  market  has  had  very 
little  influence  upon  prices,  which  are  occasionally  6d  to  Is  per  cwt 
lower  than  on  Friday  last.  3,077  casks  493  barrels  and  liag3  plantation 
Ceylon  nearly  all  sold :  pale,  75s  to  78s ;  middling  rather  mixed  to  good 
coloury,  78s  6d  to  86s,  up  to  903  for  fine.  2,819  bags  native  only  partly 
sold  :  good  ordinary  mixed,  65s  6d  ;  fine  ordinary,  67s  6d  to  683.  105 
cases  withdrawn.  1,608  cases  1,357  bags  East  India  sold  at  the  relative 
value,  from  793  6d  to  853 ;  pale,  70s  to  768  6d.  A  small  quantity  of 
good  ordinary  Singapore  at  68s.  Part  of  a  floating  cargo  of  Bahia  ha.s 
sold  for  a  near  port  at  51s  6d.     The  stock  has  increased  to   12,800 
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tona,  but  the  export  deliveries  exceed  those  of  last  year  by  25  per 
cent. 

Spices. — At  auction.  13  cases  brown  nutmegs  sold  steadilj- :  bold, 
33  7d;  good,  23  (id  to  23  7d ;  middling.  Is  8d;  low  small,  lid.  A  few 
lots  of  pimento  wont  rather  dearer :  from  2^1  to  2Jd.  A  good  deal  of 
business  is  reported  privately  at  2|d.  2.50  bales  Zanzibar  cloves  sold  at 
3^d  to  ojd ;  50  oases  Penang  cloves,  Is  0|d  to  Isl^d;  fine,  Is  2Jd. 
1,118  bags  black  pepper  met  with  buyers:  Singapore,  3d  to  3^d;  West 
Coast  Penang,  2^d  to  3d.  A  few  sales  have  been  eifected  in  white 
pepper  privately,  at  5^  per  lb.  Cassia  lignea  has  been  in  good  demand 
by  private  contract,  at  higher  rates.  700  bags  African  ginger  were 
taken  in  at  3Gs.  368  barrels  Jamaica  sold  at  steady  prices  :  ordinary  to 
fine,  3/ 4s  to  8/  15s.  1,G51  bags  Bengal  were  taken  in  at  27s  6d  to  28s. 
898  cases  Cochin  sold  steadily  at  64s  to  943  per  cwt. 

Sago  Flouk. — 630  bags  were  taken  in,  at  13s  9d  per  cwt. 

Saltpetre. — East  India  continiios  dnll.  A  parcel  of  Bengal,  refraction 
8^  to  8,  has  sold  privately  at  23s  per  cwt. 

iMPOKTS  and  Deliveries  of  Saltpetre  to  Augu.st  26,  with  Stocks  on  hand. 
1S05  1864  1863  1862 

Imports    tons      5150     ...    1013)     ...    11600    ...     12400 

Deliveries _ 7270    ...      8750     ...      95.50     ...    11050 

Stock 6280    ...      8640     ...      5875    ...      4480 

Delivered  last  week,  250  tons. 

Cochineal. — 573  bags  Honduras  oiiered  by  auction  sold  at  steady 
rates  to  Id  advance,  including  silvers  at  3s  Id  to  33  2d  per  lb. 

Othek  Drysaltery  Goods. — A  sale  of  Gambler  has  been  made  at 
19s  3d.  Bengal  safflower  steady :  60  bales  by  auction  went  at  3?  15s  to 
6/ 5s  per  cwt  for  ordinary  to  good  quality. 

Metals. — There  has  been  some  tendency  to  improvement  in  the 
market.  Straits  tin  has  sold  freely  at  88/  to  89?,  and  89/  lOs  paid  to 
arrive.  Spelter  quotations  have  been  irregular.  Several  contracts  made 
during  the  week  at  21/ 123  6d  to  22/  2a  6d  on  the  spot,  and  21/  12s  6d 
September  delivery.  The  last  sale  of  Scotch  pig  iron  was  at  553  9d 
per  ton  casli,  mixed  numbers.  Copper  is  nominally  unaltered  for 
British  manufactured,  but  some  business  has  been  done  in  foreign. 

Jute. — The  market  is  not  active  although  firm.  On  Wednesday 
there  were  only  4,008  bales  offered,  which  chiefly  sold  at  previous  quo- 
tations, ranging  from  11/  lOs  to  22/  15s  per  ton. 

Manilla  Hemp  continues  firm.  A  parcel  of  fair  roping  has  sold 
privately  at  34/  10s  per  ton. 

Oil. — Linseed  has  advanced  to  33s.  Rape,  still  active,  with  large 
sales  for  forward  delivery.  Foreign:  brown,  453  6d.  Palm  has  ad- 
vanced :  fine,  383  to  38s  6d.  Cocoa-nut,  firm.  Cochin,  45a  6d.  Ceylon, 
quiet,  at  433  per  cwt;  for  the  best  spei-m  cannot  be  obtained  under  100/. 
Pale  seal,  has  sold  freely  at  40/,  now  41/  demanded ;  cod,  48/ :  pale 
Southern,  44/  per  ton. 

Linseed. — The  market  is  steady,  but  the  business  doing  is  small, 
owing  to  the  inactive  demand  for  both  cake  and  oil ;  Calcutta  is  quoted 
at  563  6d  to  57s  ;  Mirzapore,  58s  to  58s  6d  ;  Bombaj-,  583  6d  per  cwt ; 
Calcutta,  for  arrival,  is  quoted  at  57s  6d  to  58s  ;  and  Azov  cargoes  at 
58s  6d  per  qr. 

Tallow. — The  market  for  foreign  is  fii-m,  with  prices  9d  to  Is  per 
cwt  higher.  1st  sort  new  Petersburg  Y.C.,  46s  ;  January  to  March,  47s 
per  cwt. 

Particdlaks  of  Tallow. — Monday,  August  23,  1865. 

1862.  1863.  1864.  186-5. 

ca^ks.  casks.  casks.  casks. 

Stock  this  day  85,337     ...    41,622     ...    43,276     ...    81,819 

Delivered  last  week 1,368    ...      1,344    ...      1,459    ...      1,971 

Ditto  from  1st  June 18,670    ...    12,210    ...    13,267    ...    19,842 

Arrival  last  week 113    ...      1,182    ...      1,652    ...      3,838 

Ditto  from  Ist  June    15,099    ...    16,129     ...    11,522     ...    19,178 

Price  of  Y.C 488  Od    ...    48s  6d    ...   425  6<1    ...    448  9d 

Price  of  Town 60s  Od    ...    433  9d     ...    43s  9d    ...    47s  3d 


POSTSCRIPT.  Fbidat  Evenino. 

Sugar. — The  market  has  been  firm.  746  casks  West  India,  2,010 
bags  Mauritius,  and  243  bags  Natal  offered  by  auction  went  at  full 
prices,  and  quotations  are  fully  6d  dearer  for  the  week.  A  floating 
cargo  of  Cuba  has  sold  at  23s  per  cwt  for  the  United  Kingdom.  Week's 
sale  of  West  India,  6,054  casks. 

Coffee. — 705  casks  Ceylon,  55  casks  773  cases  196  bags  East  India, 
in  the  sales  went  off  at  steady  prices. 

Spices. — 60  cases  Tellicherry  white  pepper  sold  at  SJd  to  Is  O^d ;  388 
bags  Singapore  white  at  5^d  to  5jd  ;  3,350  bags  Singapore  black  two- 
thirds  sold  at  Sd  to  3Jd ;  a  few  lots  low  at  2Jd  to  3d.  1,332  bags  Trang 
at  3d  to  3^d.  23  cases  Penang  cloves  at  Is  Id  per  lb.  100  cases  Cochin 
ginger  at  653  to  1 00s  per  cwt. 

Rice. — A  parcel  of  fine  new  Rangoon  sold  at  123  6d  per  cwt. 

Shellac. — Button  sorts  advanced  33  to  53  per  cwt. 

Oil. — 307  casks  palm  sold  at  24s  to  38s  per  cwt. 

Tallow. — Y.  C.  advanced  to  48s  9d.  444  casks  Austi-alian  beef  by 
auction  sold  at  423  to  44s  per  cwt. 

ADDITIONAL  NOTICES. 

Refined  Sugar. — The  home  market  for  refined  sugar  has  been  more 
animated  this  week,  at  an  advance  of  6d  on  dry  and  Is  on  unstoved 
goods — lowest  price  of  titlers,  423.  A  large  business  has  been  done  in 
Holland  for  forward  delivery  at  higher  prices. 

Dry  Fruit.— ^The  first  cargoes  of  Valontia  new  raisins  have  aiTived, 
and  prices,  after  opening  at  42s,  receded  to  39s  to  40s,  at  which  price3 
but  little  business  is  doing.  The  quality  is  unsatisfactory,  and  hasty 
packing  is  very  evident.  Cm-rants  are  stagnant  in  face  of  the  arrival  of 
new  next  week. 

English  Wool. — Rather  more  demand  for  English  wool :  prices  re- 
main the  Sitmo. 

Colonial  Wool. — Superior  and  good  wool  rather  fii-mer  ;  faulty 
without  change 

Flax. — Market  firm,  and  a  good  business  doing. 

Hemp. — Market  very  quiet  and  but  little  business  doing. 

Silk.-  -A  moderate  business  doing  and  no  change  in  prices. 

Tobacco. — The  market  has  assumed  a'  more  active  appearance,  and  a 
fair  average  extent  of  business  transacted  in   most   descriptions.     Some 


of  the  recent  arrivals  of  Virginia  from  New  York  have  been  sampled, 
and  turned  out  of  fine  quality. 

Leather  and  Hides. — The  leather  trade  has  not  experienced  any 
change  this  week  ;  a  steady  inquiry  continues  for  most  articles,  but  the 
supplies  are  generally  fully  equal  to  the  demand.  At  Leadenhall,  on 
Tuesday,  there  was  a  limited  attendance  of  buyere ;  the  articles  most 
wanted  were  very  thin  butts,  good  crop  hides,  45  lbs  and  50  lbs,  light 
shaved  hides,  horse  hides,  and  prime  kips.  No  alteration  can  be  quoted 
in  prices. 

Metals. — There  is  an  improved  tone  observable  in  our  market, 
although  the  state  of  actual  business  is  little  changed.  Copper  has 
found  buyers  of  all  cheap  parcels  offered.  Iron  is  in  steady  request, 
without  change  in  quotations.  Tin  has  rallied  10s  to  203  per  ton  in 
Straits  and  Banca,  with  a  moderate  extent  of  business  doing.  Spelter 
and  lead  remain  stationary,     Tin  plates  in  good  demand. 

Tallow. — Official  market  letter  issued  this  evening: — 

s  d 

Town  tallow  48  9 

Fat  by  ditto    2  4 

YeUow  Ru3»ia  47  6 

Melted  stuff  34  6 

Koug:h  ditto   19  0 

Greaves 19  0 

Oood  dregs... 6  8 


METROPOLITAN    CATTLE   MARKET. 

Monday,  Aug.  28. — The  total  imports  of  foreign  stock  into  London, 
last  week,  amounted  to  24,636  head.  In  the  corresponding  week  in 
1864  we  received  15,361  ;  in  1863,  16,797;  in  1862,  11,579;  in  1861, 
10,988:  in  1860,  13,707;  and  in  1859,  12,6.59  head. 

To-day's  market  was  heavily  supplied  with  foreign  stock.  With  the 
exception  of  a  few  of  the  sheep,  there  was  no  improvement  in  qua- 
lity, compared  with  Monday  last.  Sales  progressed  slowly,  on  rather 
easier  terms.  The  supply  of  English  beasts  was  ;igain  limited,  and  in 
very  middling  condition.  Nevertheless,  all  breeds  moved  off  slowly, 
and,  in  some  instances,  the  quotations  had  a  drooping  tendency.  The 
best  Scots,  crosses,  &c.,  sold  at  5s  4d  per  8  lbs.  More  than  half  the 
supply  was  composed  of  foreigners.  The  show  of  sheep  was  on  the  in- 
crease ;  but  nearly  all  breeds  were  in  middling  condition.  Good  and 
prime  Downs,  half-breds,  Lincolns,  Leicesters,  &c.,  changed  hands 
steadily,  at  full  quotations.  Otherwise,  the  mutton  trade  was  heavy, 
and  the  currencies  ruled  in  favour  of  buyers.  The  top  figure  was  6s  8d 
per  8  lbs.  The  lamb  season  is  now  nearly  over ;  but  the  few  lambs  in 
the  pen3  realised  63  to  7s  per  8  lbs.  We  have  to  report  a  good  demand 
for  calves  at  2d  per  8  lbs  more  money.  Pi-ices  ranged  from  4s  4d  to 
53  4d  per  8  lbs.  There  was  a  fair  demand  for  pigs,  and  prices  had  an 
upward  tendency. 

Supplies. 

Aug.  29,  1664.  Aug.  28,  1865. 

Baasts «„_.....      6890    479) 

Sheep  and  lambs 29270    27470 

Calves   124    279 

Pigs    460     630 

Thursday,  Aug.  31. — The  supply  of  beasts  on  sale  at  our  market 
to-day  was  only  moderate,  whilst  the  quality  of  the  stock  was  very 
middling.  Good  and  fine  breeds  consequently  changed  hands  at  the  ex- 
treme rates  of  Monday,  viz.,  from  Ss  to  53  6d  per  8  lbs ;  otherwise,  the 
beef  trade  niled  quiet  at  Monday's  currency.  The  market  was  mode- 
rately supplied  with  sheep,  the  trade  for  which  was  firm  at  full  prices. 
The  general  top  figure  was  6s  8d  per  8  lbs.  The  few  lambs  on  offer 
sold  at  al)out  late  rates.  The  trade  for  veal  was  steady  at  full  quotations. 
Pork  ruled  firm,  and  prime  small  porkers  were  rather  dearer  than  on 
Monday. 

Per  8  lbs  to  sink  the  offal. 

d        9    d 

0  to  4    0 


Coarse  and  inferior  beasts  S 

Second  quality  ditto  4  2  4  10 

Prime  large  oxen    5  0  5  2 

Prime  Scots,  Ac 5  4  5  6 

Coarse  and  inferior  sheep  .4  6  5  0 

Second  quality  ditto  5  2  5  8 

Prime  coarse-woolled  da.  5  10  6  2 


Prime  Southdown  sheep    6 

Large  coarse  calves  4 

Prime  small  ditto 5 

Large  Ijogs 4 

EmAll  porkers 4 

Suckling  calves each  18 

Quarter  old  store  pigs...    25 


1          8 

d 

:    to    6 

8 

4  10 

« 

4 

4 

6 

5 

2 

23 

0 

30 

0 

Lambs  6s  Od  to  7s  Od. 

Head,  of  stock  on  sale. 

Total  Supply — Beasts,  1,030;  cows,  130;  sheep  and  lambs,  8,120;  calves,  520; 

pigs,  390. 

Foreign  Supply— Beasts,  610 ;  cows,  — ;  sheep  and  lambs,  4,400  ;  calves  303 ;  pigs,  — 


NEWGATE  AND  LEADENHALL. 


Inferior  beef  2 

Middling  ditto  3 

Prime  large  ditto  4 

Prime  small  ditto 4 

Veal 4 


Per  8  lbs  by  the  carcase, 
d        s    d 
8  to  3    6 


Lambs,  Os  Od  to  Os  Od. 


Inferior  mutton 4 

Middling  ditto    4 

Prime  ditto 0 

Large  pork 3 

Small  pork 4 


d 

s 

d 

0 

to 

4 

8 

0 

fi 

4 

(i 

5 

10 

8 

4 

4 

6 

5 

2 

POTATO  MAPvKETS. 

Borough  and  Spitalfields,  Friday,  Sept.  1. — The  suppUes  of  potatoes 
have  increased,  and  the  trade  rules  heavy,  on  rather  easier  terms. 
Regents,  6O3  to  80s  ;  Shaws,  50s  to  70s  per  ton. 


HOP  MARKET. 
Borough,  Friday,  Sept.  1. — Picking  continues  to  make  satisfactory 
progress,  and  in  most  plantations  there  Ib  a  full  average  yield.     The 
quality  of  the  produce  is  excellent.     Our  market,  consequently,  is  dtdl, 
with  a  downward  tendency  in  prices. 

COAL  MARKET. 
Friday,  Sept.  1. — Wallsend  :  East  Hartlepool  19s  9d — Byron  I83  9d 
— Cassop   193  3d — Harton  18s  6d — South  Hartlepool  lOs — Bate's  West 
Hartley  16s  9d — Holywell  Main  168.     Ships  at  market,  28  ;  sold,  8;  gas 
contracts,  19 — 27 ;  unsold,  1 ;  ships  at  sea,  40. 
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LIVERPOOL     MAEKET8. 


WOOL. 

IFROK  OUR  OWS  COBBMPOKDKKT.) 

Fhidat,  Sopt.  1. Tho  demand  continues  fair,  and  there  is  no  change 

In  prices  of  all  tho  more  current  descriptions  in  foreign.  As  there  still 
exists  a  great  deal  of  uncertainty  about  the  liarvost,  buyers  restrict  their 
purobases  more  or  less  to  present  wants,  otherwise  transactions  would 
bo  of  larger  extent. 


Cte    #a5tttf. 


TUESDAT,  Aug.   29. 

liANKRUPTCIES  ANNULLED. 
G.  .1.  St  John  Bashfonl,  East  India  chambers,  Leadenhall  street,  .ihip- 
broker — A.  Bastow,  Bradford,   worsted  manufacturer — C.  J.  Sharood, 
Birchmore  place,  Cardington  street,  Hampstoad  road,  clerk. 
BANKRUPTS. 
J.  Abbott,  Late  of  Upper  Lewi.shara— H.  Aldridgc,  Bridge  terrace, 
Piuldington,  builder — W.  Bonython,   late  of   Paddiugtou  green,   house 
agent — G.  IJromhead,  late  of  Xutford  place,  Belgrave  square,  baker — J. 
Calaz,  Bickley  row,  Kothcrhithe,  tailor — T.  Ch.apman,  late  of  Finsbury 
market,   second-hand   bookseller — T.  Croft,  Woodford — T.  Eades,  New 
road,  Rotherhithe,  floorcloth  printer — F.  M.  Edge,  late  of  Hanover  street, 
South  Belgravia — T.  Farrow,  late  of  Poland  street,  cordwainer — J.  Grif- 
fith, Gravesond — J.  J.  Hardey,   Victoria  street,  Westminster,    Parlia- 
mentary agent — S.  W.  Hardinge,  late  of  Cavendish  squai-e,  tolvacco  mer- 
chant— J.    Harris,    late   of  Park   road,   Brompton,  and  George  street. 
Mansion  house,   stockbroker — W.  Haydon,   Southampton,  ston«ma.son — 
R.  V.  Houssart,  Elm  tonivoe.  Hackney,  clerk — G.  Howard,  late  of  Gran- 
ville place,  Homsoy  road,  bootmaker — R.  J.  K.  Innes,  late  of  Doddington 
grove,  Kennington,  general  dealer — S.  T.  Isaac,  late  of  East  India  road, 
ship's  steward — E.  Jones,  late  of  Little  Cambridge  street,  Hackney  road, 
wholesale  boot  manufactxirer — C.  W.  Kitto,   East  India  avenue,  Loaden- 
hjiU  street.  East  India  agent — M.  Knox,  lute  of  Chingford,  oiittle  dealer 
— A.  M'Dougall,  Horton  road.  Hackney,  clerk—  J.  Marshall,  late  of  Mus- 
well  hill,  baker — A.  J.  Martin,  Stratfoi-d,  agent  for  the  sale  of  beer — C. 
Hearing,  late  of  Union  street,  Somers  town,  manufacturing  chemist — T. 
Morris,  Wormwood   street,   builder — A.  F.  Neumann,   late  of   Coleshill 
street,  Eaton  square,  and  Fenchureh  street — J.  Orford,  late  of  Grosvenor 
street,   Brixton,  mason — R.  F.  Prangley,  Southampton,  auctioneer — C. 
Pratt,  Henley-on-Thames,  cordwainer — C.  Preston,  Great  Tower  stieet, 
attorney  at  law — J.  R.  Pi-oston,  Brompton  square — A.  Rodriguez,  late  of 
Woodville  terrace.  Stoke  Nowington,  wine  merchant— (J.  B.  Sharp,  Tile- 
hurst — T.  P.  Smith,  late  of  Upper  Norwood  and  Hatton  garden,  whole- 
sale ironmonger — A.  Stevens,  late  of  Holjrwell  lane,   Shoreditch,  boot 
dealer — ^E.  Stevens,   late  of  Islington  ten-ace,   Park  road,  Bamsbury, 
baker — J.  Stoffel,   Alfred  terrace,  Bayswater,    decorator — B.  Stratton, 
Charter  house  lane,  licensed  victualler — J.  Tilley,  late  of  Globe  stairs, 
Rotherhithe,  licensed  victualler — J.  Warper,  late  of  Hem,  com  dealer — 
K  Wilshere  and  L.  Wray,  Manor  rise,  Brixton,  ladies'  boot  warehouse — 
W.  Boyle,  Hulme,  provision  dealer — J.  F.  Brookfiold,  late  of  JIanchester, 
general  dealer — J.  Catford,  Bampton,  saddler — A.  Cannon,  Capemwray, 
corn  miller — J.   R.   Gilgan,   Liverpool,   joiner — J.  C.  Clayton,    Syston, 
baker — ^W.  Clarke,  Bradford — J.  Comfort,  hito  of  Manchester,  hair  mer- 
chant— G.  Critchloy,  Cheltenham,   working  smith — ^W.  Crook,  Liveipool 


— J.  Davies,  Dihowid — S.  Edwards,  Newport,  innkeeper — J.  Gibson' 
South  Shields,  gioccr — J.  Grocott,  Stoke-upon-Trent.  tailor — R,  Hare, 
Barton-upon-llumber,  grocer — W.  HazoU,  late  of  Bicester,  cooper— 
W.  Hamblett,  jun.,  Lowton,  blacksmith — II.  Hessay,  Quorndon,  beer 
house  keeper — T.  Jeffrey,  Liverpool,  boarding  house  keeper — H.  J. 
Jcnkinson,  Staffoitl,   baker — E.  S.  Jones,   Newport,  clothier — W.  Jones, 

Neath,  h)lacksmith— J.  Kelsall,  Ashton-under-Lyno,  commission  agent 

J.  Kelley,  Liverpool,  butcher— T.  Knight,  Kempsford,  baker — W.  Lid- 
gey,  Redruth,   glazier — W.   Manley,  Waterloo — J.  Martin,   Crosthwaite, 

joiner — H.  Miller,  Wadsley — R.  Moss,  Liverpool,  provision  merchant 

M.  Moody,  Heaton  Norris,  manager — W.  Oliver,  South  Shields,  ship- 
wright—J.  Penson,  Liverpool,  grocer — J.  Phipps,  Alcester,  marine  store 
dealer — W.  Prentice,  Skillington,  blacksmith — R.  Rogers,  Westlxjurae, 
miller — H.  Rollason,  sen.,  Birmingham,  gilt  jeweller — B.  and  J.  Ront- 

ledge,   Carlisle,    watchmakers — R.  Sharpies,  Tyldesle}-,   shoemaker J. 

Simpson  and  J.  Easingwold,  Rugeley,  printers — G.  Smith,  Bicester, 
butcher — J.  Stmimerscales,  Failsworth,  butcher — J.  Watcham,  Wash- 
brook,  painter— J.  Webster,  Pudsey,  tailor — T.  Wheatley,  East  Bedford 
— E.  Williams,  Cwmburla,  beerhouse  keeper — J.  Williams,  Liverpool, 
joiner — T.  Winder,  Liverpool,  fringe  manufactm-er — W.  Woolley,  Haugb- 
ton,  carter — T  Moss,  Pemberton,  horse  tenter. 


GAZETTE  OF  LAST  NIGHT. 

BANKRUPTS. 
C.  Beall,  Maidenhead,  ironmonger — A.  J.  Sayer,  Wimbledon,  plasterer 
— H.  Cox,  Essex,  commission  agent — C.  H.  Gai-thwaite,  Chatham,  hair 
dresser — G.  Nelson,   Bayswater,  house  decorator — J.  Thnrland,   High- 
bury vale,  commercial  traveller— W.  Peskett,  Lambeth  road,   butcher — 
G.  Ginger,  New  Bamett,  builder — E.  Villiera,  .Soho,  jeweller — T.  Groom, 
Pimlico,  cab  proprietor— F.  E.   Miller,   Caledonian   road,    clerk — 0.   L. 
McCrea,  St  Marks  road,  Nottinghill — J.  Ralph,  Greenwich,  fishmonger — 
R.    Jarvis,    Marylebone,    carpenter — G.     Purser,    Leighton    Buzzard, 
plumber — Wm.    T.  Austen,    Wardour  street,    cabinet   maker — T.   W. 
Russell,  HoUoway — R.  Cross,  Yaxley,  Hunts,  agent — W.  Pawley,  Brom- 
ley, farmer — W.   Chilvers,  Teddington,  tailor — C.  Collins,  Fnlham,  zinc 
worker — V.  Cattimoo,  King  street,  commission  agent — W.F.Jobbins,Ber- 
monsey,  oilman — C.  B.  Robinson,  Crawford  St.,  upholsterer — ^W.  Clarke, 
Bread  street  hill,  box  maker — T.  Brown,  jun.1  Houghton,  horse  trainer 
— G.  H.  Jameson,  Hackney,  clerk — J.  B.  Bromley,  Ipswich,  innkeeper — 
J.  Garrington,  Darlington,  stamper — A.  Tranter,  Shropshire,  builder — 
M.  S.  Margasohis,  Birmingham,  jeweller — J.  C.  Bradford,  Birmingham, 
baker — W.  M.  Ingle,  Belper,  attorney- P.  H.  Crampton,  Weston-super- 
Mare— H.  W.  Ferris,  Tiverton,  butcher— J.  Jago,  Liskeard,  accountant 
— W.  Call  and  T.  Call,    Bradford,    engineers — T.  T>.  Appleby,  Leeds, 
cheeso   factor — M.  Owen,  Liverpool,    cart   owncr--J.  Tomlinson,  Liver- 
pool,   provision    dealer  —  F     Jones,    Brj-nrefail,     grocer  —  J.    Evans, 
Rhyl,    builder — G.   W.    Robinson,    Liverjrool,   commercial     traveller — 
C.    Hulse,    Manchester,    grocer — S.   Counsel!,   Blackburn,    builder — C. 
Ponton,     Birmingham,      tailor— G.     Trimming,    Hants— W.     Tendall, 
Hastings,     milkman— E.   Ubsdell,    Southsea,    coffee-house    keeper— J. 
Quick,   Plympton    St.   Mary,    baker— C.  Gill,    Rotherham,    beer-house 
keeper— O.  Warren,    Petorborougli,    dealer— D.    Smith,    New    Fletton, 
innkeeper- R.  Taylor,    Gribthorpe,    stationer — W.    Steward,    Mucking, 
market  gardener— E.  G.   Stockwin,  Shefiield,  photographer— J.  Morve, 
Bulkington,  carrier-^.  Cooper,  Nuneaton— E.  Simmons,  Bath,  lodging- 
liouse  kce]»r— J.  Snook,    Bath,   cabinet  maker— .T.  Almond,  Hallaton, 
siuldler- J.  Wilde,  Birkenhead,  hatter- J.  Voak,  Brighton,  bootmaker- 
W.  Perkins,  Bingham,  innkeeper. 


^IRcial    tXnilftHLn    ^xnMc    Hctttrna. 


Amount 
•xpendcd 
per  last 
Keport. 


£ 

1,690,697 
490,000 

<,0«8,650 
10,476,75(1 

1,918,894 

1,100,000 
32,000,000 
16,174,683 
33,369,600 
11,'  00,0  0 
16,903,880 

1,7C!8,C71 

6,694,150 
45,000,000 

6,074.001 
20,430,917 
61,761,920 

2.1*8,261 
12.879,786 
16.364.466 

4,443.602 

6,461,886 
794,244 

13,830,141 

6(8,716 

2,869,447 

14,470,666 
M26,670 
1,248,680 

16,9<1,S«2 


Sl,Sle,0EO 


avAfsKe 

coat 
p«r  mtlo. 

£ 
13,431 
18,214 
83,368 
37,219 
10,372 
17,460 
20,000 
14,821 
83.740 
20,000 
41,841 
17.086 
14,718 
37,344 
14,707 
50,697 
40653 
377,088 
48,432 
81,162 
61,717 
463,410 
17,6i0 
64,96i 
21,026 
692,862 
86,909 
13,834 
38.876 
36,967 


Dividend  par  e«nt 


Year  1863. 


£     t  d 

4     0  0 

9  10  0 

4  10  0 

6  16  0 

4  "o  0 

6     0  0 


1  17 
6  0 
6  10 
6  0 
4     7 

2  10 
0  16 
4  10 
6  2 
8  15 
6  0 
6     0 


1,M8,6«0 

«,63<,aso 

S,63«,»T« 
17,672,800 
3,M0,C0O 
1,6.1  k.lW 
l,i7&H7 
l,l06,in 


M,ns< 


«6S,184 
31,796 
36,668 
66,981 
86,600 
36,«16 
18,<M1 
16,9M 


6    0 

0  16 
8  10 
6  0 
6  7 
4  10 

r>  16 

1  10 
4  17 
4  0 
3     8 

6  13 

7  IB 
6  10 

8  16 

0  18 
6    3 

1  7 

9  10 
t  0 
1    0 


First  half    Second  half 
1864.  1864. 


V    « 

1  10 
4  16 

2  6 
8  6 

2  "o 
2  10 


0  12  6 
2  10  0 
2  15  0 
2  10  0 
2  6  0 

1  10  0 


2  17  6 

2  17  6 

1  16  3 

3  10  0 

2  6  0 


3  0 

1  7 
6  0 

2  13 

3  10 
3  0 
3  S 

1  0 

3  16 

2  7 

1  11  S 

5  10 

4  0 

3  0 

2  0 
C  13 

3  3 
0  16 

6  0 
3  6 
0  6 


£  8  d 

2  0  0 

4  15  e 

2  15  0 

3  12  6 

3  "6  0 
2  10  0 

1  "6  0 

2  10  0 

4  7  6 


2  6 
1  12 

1  0 

3  0 
8  10 

2  1 

3  0 
3  16 


3  0  0 
16  0 
6  10  0 
3  10  0 
3  17  6 
10  0 

3  5  0 
13  6 
8  2  6 

2  17  6 

1  IS  8 

4  0 
4  10 

3  0 

2  6 

0  17 
2  17 

1  12 
6  0 

2  6 
0  10 


Name  ofRaUwari 


Belfast  and  Northern  Counties 

Blyth  and  Tvne      

Bristol  and  Exeter 

Caledonian 

Detroit  and  Milwaukee     ... 
Dublin  knd  Drogheda 

East  Indian 

Grand  Trunlt  of  Canada  ... 

Great  Eastern         

Great  Indian  Peninsula    ... 

Great  Northern      

Great  North  of  Scotland ... 
Great  Southern  &  Western  (Irish  J 

Great  Western         , 

Great  Western  of  Canada 
Lancashire  and  Yorltshiro... 
London   &  Nci'th-Westcrn,  ftc... 
London  and  lllackwali 
London,  Brighton  &  ^outh  Coast 

London  and  South-Westem 
London,  Chatham,  and  Dover     \ 
Metropolitan  Ex.  A  Branches/ 
London,  Tilburj',  and  Southend ... 

Manctics..   Sl'cHid,  &.  LincobiBhire 

Maryport  and  Carlisle      ... 

Metropolitan  ... 

Midland        

Midland  Ot  Western  (Irish) 

Monmouthshire       

North  British  

North-Eastern — Berwick  .„ 

Do.  York 

Do.  Leeds  ... 

Do.  CaiUslo         

Do.  Stociiton  and  Darlington 

North  London 

yorth  Staffordshire  ,,, 

Scottish  ITorth-Lastsra    ... 

South-Sasteix 

South  Devon  ,.        ... 

rairvalo 

Ulster 

Waterford  and  Limerick  „. 


Sept.  2,  1865.] 


THE  ECONOMIST. 


1075 


0 
0 
0 
0 

115 
80 
60 


0  105 
0  84 
0  84 
0  100 
0  110 
0  73 


CUMMERCIAL   TIMES 
weebly  Price  Current. 

^^Tiie  prices  in  the  following  list  ar 
caretuUy  revi^ad  every  Friday  afternoon 
b/  an  tiininant  l:oase  in  each  departmenti 


LONDON,  FsiDAT  ETimiis. 
Add  5  per  cent,  to    duties  on    peppei 
andto^i>^o,  and  i  per  cent  on  wines. 
Blies  Intyfree  s 

First  sort  Pot,  U.S.p  cwt    0 

Montreal 28 

i'lrst  sort  Pearl,  U.S. —    0 

Montreal _..._  31 

ioooa  doty  Id  per  lb 

West  India per  cwt  62 

Gaayaquil  .« -...  70 

Brazil ....... — -  37 

:  loffee  duty  3d  per  ib 
Jamaica,  good  middling 
to  fine    per  cwt  85 

fine  0)  ct  to  mid  .........  74 

docha,  'jngarb;cd.»....«  60 

garbled,  com.  to  good  85 

garbled,  fine  ~102 

Jeylon,nati7e,ordtofine  65 

ordinary  ...., 60    0    64 

plsntation,     ordinary 
to  fine  ord  ~-  70    0    7S 

fine  fine  ord.  to  mid   77 

good  mid.  to  flne.t...«  83 

Java . - -  60 

S!ngapore,ord  to  goodord  53 
Ssmatra  and  Padang  ...  53 
Madras  and  TellicUenv  64 

Malabar  and  Mysore 68 

St  Domingo J8 

Brazil,  washed  _......—  "0 

good  and  flne  ord  ......  63    „    „- 

common  to  real  ord  ...  50    "    « 

Costa  Bica ~...  W    0    90 

Havana  and  C»ba 64    0    W 

Porto  Rico  *  La  Gnayra  6j    b    au 
Drugrs  and  Dyes  duty  free 
Aloes,  Barbadocs...p  cwt  60    0  800 

Algol,  Bologna 90    0    95 

Bark,PernTian,  pale.p  lb    1    3      2 

Qnercitron per  cwt    6    6      9 

Camphor,  unrefined 9S    6    95 

Caatol  oil!  good  pale  p  lb    0    5J    0 
Saffron 31    0    32 

OOOBIHZAI, 

Teneriffe  .-.-—perl* 

Mexican  ...~~."—~ 
t,AO  DTK— good  to  fine, 
Tdkuekic 

Bengal per  cwt  26 

Madras   — ...— 18 

Glilna  'r™"  ^I 

Tx»i  JiromcA,  Catch  24 

Gambler -~~    0 

DTewoodB  duty  free  £ 
B«a«ii-Woo»  ...per  ton  60 
FosTio,  Cuba....".—' 

Jamaica ~— 

toowooD,  Camjeaohy, 

Jamaica  .«.- «• 

'     Bed  SaD»DKK«....«...i 
gArAM  Wood... 


0  100 
0  92 
0  72 
0  72 
0  100 
0  104 
0     73 


80 


2  11 

2  10 
1  11 


S  10 

8    8 
1  Hi 


8  10 
5  10 

9  0 
8  10 
4  12 
7  10 
4S   6d 


B§f«»— French 120 

Trait — Aluonds  s 

Jordan,  duty  fre«,dewl25 

Barbary  sweet 62 

Bitter  48 

Cdmawts,  duty  7s  per  cwt 
Patras,  new  ._.-—.-  20 

Vostizza,  new    — 27 

Island,  new....~— 23 

Gulf,  new  « 28 

Flos,  duty  7s  per  cwt 
Turkey  ...  T>er  cwt  d  p  34 

pLtiHB,  duty  7s  per  cwt 

French,  bottled ..  70 

German   20 

PiCHZs,  duty  7»  new  d  p  20 

Raisins,  duty  7s  per  cwt 
Valencia,  new  ..._«    0 

Muscatel 5 

Smyrna,red<S  Cheame  29 
Sultana   ....- 38 

OaAnoKs  a 

St  Michael,  1st  quality, 

large  box 0 

Do.  2iid  quality.........     0 

Valencia 0 

Lisbon&StUbes,  ^ch    0 
Sicily _».  per  box    7 

LiKOS 

Messina per  case  23 

Barcelona  nuts.. .per  bag  33 

Spanish  nuts p  br     0 

Brazil  nuts 34 

Coicr  nuts per  100  16 

Plax  dnty  free  £ 

Riga  K  per  ton    0 

—    W  F  P  K 68 

St  Petersburg,  12-hcad...  3S 

—  9-head      34 

Egyptian,  govt  dressed      50 

—       native  ditto       20 

Hemp  duty  free 

St  Ptrsbg,  clean,  per  ton  29  10 

ODtahot    ..._ 28    0 

hdlf.clean  ~  27    0 

Btgs,  Hbine  34    0 

ManilU 28    0 

Fast  Inilian  Sunn...„„  14    0 

China  grass 0    0 

iato 10  10 

rejections 9    5 

cuttings   „,    6    5 

Coir— Yam,  cood  &  fine  30    0 

ord  to  fair  30    0 

fibre  19    o 

rope  „..,  20    0 

Junk 0 


0  0 
22  0 
32  0 
26     6 

0  0 
£  8 
70     0 

9  10 

6  10 
10  10 

3  15 

5  0 
15     5 

«4  6d 


d  , 
0  ISO 
0      0 


0    70    0 

0  180 
0  0 
0    23 

0  0 
0  116 
0     33 


43 


6  10 
72     0 


HIDES— Ox  and  Cow,  plb     s    d      b    d 
B.  A.  and  M.  Vid.  drj     0    5$     0     8' 
Do  &  R.  Grande,  saltd    e    3}    0    5j 

Brazil,  dry ^    0    5^    0    6^ 

drysalted...._..._ 0    4i     0    si 

Drysalted  Mauritius 0    4J    0    4f 

Rio,  dry  Rio  Grande    .«     0    G      0    8j 

West  Coast  hides 0    6      0    7 

Cape,  salted  ■'.....•    0    3^    0    6 

Australian „    0    2J    0    3} 

New  York  ..._._ 0    SJ    0    3f 

East  India  ...,__.___    0    4      1    Oi 

Kips,  Russia  ._    0    9      1    Oi 

S  America  Horse,  p  hide    6    6    11    0 
Indigo  duty  tree 

Bengal  _._ perib    18     9    2 

Oude   .„...._ _„.,.    2    0      6    6 

Madras  ..,_,.,„._ 13      6  10 

Snrpah  ......>... _.    1    G      5  11 

Manilla „ 10      4    0 

leather  per  lb 

Crop  hides......  30  to  45  lb    0  11      1    4J 

do        60       65    1     4       18 

English     BnttI  16       24     1     2       2     0 

do  28       86     1     4       2     7 

ForeigH    Butts  16      25    0  11}    1  10 

do  28        86    0  Hi     2     2 

Calfskins...-  28      35    1    8      2    4 

do  40        60     1     7       2    4 

do  80     100    1     2       1  10 

Dressing  Hidea....,.„_    0  Hj    1    8 

Shaved       do    _    10      14 

Horse/  Hides,  English...    0  10      11 

do     Spanish,  ner hide    6    0    17    0 

Kipa.Petersbnrg,  per  lb    12      19 

do    East  India  „    0    7      1  U 

Uetals — CoppEB  per  ton    £    b     £    a 
Sheating,  bolts,  ttc. ...  91    0      0    0 

Bottoms H 96    0      0    0 

Old  _ „ _  79    0    80    0 

Tough  cake    -  86    o      0    0 

Best  select _  88    0    S9    o 

Ikon,  i)er  ton  £    s     £    g 

Ban,  &c.,  British. 8    0      8    5 

Nail  rods._ „.-.m    8  10      9    0 

Hoops _ „    9  10    10    5 

Sheets... „    9  10    10  10 

Pig,  No.  1,  Wales 3    0      4    0 

Bars    ...™    7    5      7  10 

Rails ~~...    7    0      7    6 

Pig,  No  1,  Clyde  2  14     2  ig 

Swedish 10  15    11    0 

LiAD.pertan— Eng.plg  19    0    19  10 

sheet    ...»— 20    5      0    0 

red  lead  _ 21  10      0    0 

white  da ,..._.-._  27    0    28    0 

patent  shot 22  10      0    0 

Spanisopig    _  18  10    18  15 

8t»l,  Swedish  In  kegs.,  14  15    15    0 

in  faggots „  17    0      0    0 

SrxLTu,  for  per  ton—  22    0    22    5 
Tin 
English  blocki.,  p  ton  93    0      0    0 

bars  In  barrels  94    0     0    0 

ReBned  _ _._  97    0      0    0 

Banca „...  91    0    92    0 

Straits 88    0     0    0 

Tin  Platss,  per  box       s     d     a    d 

Charcoal,  I  C ..„..  27    0    28    6 

Coke,        I  C.~ —  23    6    24    0 

Molasses  duty  3s  6d. 

British,  W.I per  cwt  16    0    16    6 

Foreign   ._.„ —  14     6     16    0 

East  India  _  14    0    IS    0 

Oils— Fish  £    a    £     n 

Sperm  ....-_.  per  tunlOO  0  0  0 
Head  matter  ...........100    0      0    0 

South  Sea — ._  44    0      0    0 

Seal,  pale    41    0      0    0 

Cod 48    0     0    0 

East  India 31    0    82    0 

Olive,  Gallipoli -_. 54    0    64  10 

Sicily  60    0      0    0 

Palm per  ton  34    0    38  lo 

Cocoa-nnt  — .» „._  43    C    46  10 

Rapeseed,  pale  (foreign)  48    0      0    0 

Linseed  _...__ 33    0      0    0 

Black  Sea  — p  qr  53s  Od   0>  Od 

St  Petersbg  Morshank    0    0     0    0 
Do  cake  (English)  ^  ton  10    0    10    7 

Do  Foreign „....„    9    0    10    5 

Rape      do      —...._..._    5    2      6  IC 
Petroleum — ^per  tun. 
Crude  Pennsylvania ...  20    0    21    0 

Crude  Canadian 11    0      0    0 

Refined  per  gal  2a   7d    2a  9d 

Provisions— Duty  tree. 
Butter- Waterford  pcwtl223  0dl24s  04 

Carlow., ,»...».124    0     0    0 

Cork  4ths  new  ........101    0      0    0 

Limerick 112    0  114    0 

Friesland  fresh 112    0      0    0 

American  new  ™ 116    0      0    0 

Jersey 96    0  110    0 

SacoQ,  singed— Waterf.  71    6      0    0 

Hamburg    61    0    62    0 

Haras— York 80    0    90    0 

Irish ..,„.„ 76    0    90    0 

Lard— Watertord  &  Li- 
merick bladder 72    0    74    0 

Cork  and  Belfast  do...  0  0  0  0 
Firkin  and  ke.-;  Irish  64  0  0  0 
American  A  Canadian  0  0  0  0 
Cask   do  do  50    0     64     0 

Pork— Amer.  ACon.p.b  90    0      0    0 
Beef— Amer.  ACan.ptc  98    0  112    0 

Cheese— Edam  ._ 60    0    02    0 

Gonda ..48     0    64     0 

Canter _...,  18    0    22    0 

American    —.....»..«  60    0    68    0 
Rice  dnty  tree 
Carolina    ...._— per  cwt  35    0    46    0 
Bengal,  yellow  A  white    9    0    16    G 

Madras   ™    9    0    12    0 

Java  and  Manilla 10    0    31    0 

Sago  duty  Hi  per  cwt 
Pearl  ._„.._......per  cwt  17    6    28    0 


Saltpetre.                    s  d  s  d 

Bengal  per  cwt  22  6  24  0 

Bombay  and  Scinde 19  0  23  0 

English,  refined..... 23  0  29  0 

Nit»at*ofSoda....,_.„  13  0  14  6 

Seeds 

Caraway „  per  cvt  36  0  38  0 

Canary „.-... per  qr  44  0  43  0 

Clover,  red  —...per  cwt  60  0  70  0 

white  ...-.....„«.— 45  0  70  0 

Coriander ...-—  22  0  24  0 

Linseed,  foreign  per  qr  64  0  68  0 

English  — _  65  0  74  0 

MusUrd,  br   p  buoh  12  0  15  0 

white  ....« -  12  0  14  0 

Rape,  perU3totl0qr»X38  0  42  0 

BUK  duty  free                      s  d  s  d 

Snrdah _.per  lb  30  0  32  0 

Oossimbuzar  20  0  29  0 

Oonatea  .- 18  0  80  6 

ComorcoUy _._...  19  0  30  0 

Bealeah,  Ac. ....-    0  0  0  0 

China,  Tsatlee  -...  26  0  32  6 

Taysaam.- 18  6  28  0 

Canton _ 0  0  0  0 

Thrown   0  0  0  0 

Raws— White  Novi  ..„.  40  0  50  0 

Fossombrone -    ^  ^  ^  ^ 

Bologna  "  2  ?  " 

Roya:s.._ -    0  0  0  0 

Trento 0  0  0  0 

Milan _    0  0  0  0 

OXOAHZINEB 

Piedmont,  22-24   _...  48    0  48    0 

Do          24-28    43     0  48     0 

Milan  fcBergam,  18-22  40    0  46    0 

Do                 22-24  40    0  4ij     0 

Do.                24-28  40     0  45     0 

Do.                28-32     0     0  0    0 

TXAMS— Milan,  22-24  -  40    0  42     0 

DC.            24-28  „  40    0  42    0 

BxHTiAS— Short  reel  ...    0    0  0    0 

Long  do  0    0  0    0 

Patent  do    — .- 40    0  45    0 

PXRBIANB    _...  17    0  21     0 

apices,  in  bond— PippxB,  dnty  6d 

Malabar    ... ..per  lb    0    3J  0  4i 

Eastern    0    2;  0  3i 

White  ..._ 0    5  12 

PiuENTO,  duty  free 

mid  and  good  ...per  lb    0    2i  0  2; 
OiNNAuoM,  duty  tree 

Ceylon,  1,2,3   _    16  3    0 

Malabar  &  TelUcheiy    10  18 
Cassia  Lionxa,    duty 

free per  cwt   82    0  90    0 

Cloves,  duty  free 
Amboyna    and    Ben- 

coolen  ...—per  lb    0    45  1    4 

Bourbon  and  Zanzibar    0    3  0  3i 
GiHOKB,  duty  free 

East  India  com.  p  cwt  26    0  27    6 
Do.        Cochin  and 

Calicut 68    0  130     0 

African    ....~...  35    0  37    0 

Maox,  duty  free  ...per  lb    0  10  81 

Ndtmeos,  dnty  free.. .plb    0  10  4    2 
Spirits  Rum  duty  10s  2d  per  gaL 
Jamaica,  per  gaL,  bond 

15  to  25  0  P 2    8  2  10 

30  to  36      —  __.-—     8     4  3    B 

fine  marks 4    6  5    0 

Demerara,       praof 19  1  10 

Leeward  Island  —  17  18 

East  India          —  16  17 

Foreign               —  ....-    1    5  1    G 
Brandy,  duty  10s  5d  p  gal 

„.  ,.            C1864 ....-    5  10  6    0 

y'j'»K"?f|l863 G     4  6     6 

M'*JL"?*'i  1862 ......     8     2  8     8 

inhhda    (^j^jq 9    3  9    4 

Ooneva,  common »..»    2  0      2  1 

fine 2  4      2  6 

Corn  spirits.pf  dnty  paid...  11  10      0  0 

SpUrits  t.o.b.    Exportation    15      18 

Malt  spirits,  duty  paid...  12  6  13  6 

Sugar— Duty— refined,  12fl  lOd ;  white 

clayed,  Us  6di  yellow,  10b  6d;  brown, 

9s  4d ;    brown  qualities,  8s  2d ;    cane 

juice,  6s  7d ;  molasses,  3s  Gd  per  cwt. 

s  d  s  d 

Brltis'flplantation.yellow  22  6  28  0 

brown ._ -  20  0  22  G 

Uauritins,  yellow —  22  6  27  6 

brown  — ...» ~  18  0  22  6 

Bongal,crya.,good  yell'jw 

and  white  ...  25  6  28  G 

Benares,  grey  &  white  22  6  27  6 

Date,  yellow  and  grey  20  6  24  6 

ord  to  flne  brown 16  6  20  6 

Penung,  grey  and  white  25  0  26  6 

brown  and  yellow    ...  18  0  24  6 

Madras,  grny  yelSwhlte  22  6  29  0 

brown  and  soft  yellow  17  6  19  0 

Jaggery  16  6  19  0 

Siam  and  China  white...  23  6  27  0 

brown  and  yeWow 17  0  23  0 

Manilla, clayed... ...  20  6  21  6 

muscovado.- — _  18  6  20  0 

Java,  grey  and  white—  26  0  27  6 

brown  and  ye.Jow....  18  0  25  6 

Havana,  white  ,.  27  0  29  0 

brown  and  yellow.-—  20  6  27  0 

Bahia,  grey  and  white...  22  6  26  0 

brown  — - 18  6  22  0 

PomamiParaiba,  white  23  6  26  6 

brown  and  yellow....-  18  6  23  0 

For.Mus.lowtofine  grocy  22  0  28  0 

brown— -20  0  22  0 

Repined — For  consumption 

8tol01bloave8.„_— ...  48  0  49  0 

12  to  14  lb  loaves  -46  0  47  0 

Titters,  22  to  24  lb    ....»  48  0  44  0 

Lumps,45  1b— « -42  0  42  G 

Wet  crushed  «.-.„_-  39  0  39  6 

Pieces — _  30  0  34  0 

BMtsrds- .....  25  0  28  0 

Treacle   —.„,-. _  16  6  18  0 


0 

45 

0 

0 


0    8i 

0  10 

1  8 

2  9 
6 
0 
6 

I' 
4 
11 


0 
0 
0 

0 
0 
0 
0 
0  110 

0  120 
0  200 
0  200 
0  105 


SUGAR— Rep.  continued     s    d      ad 

For  export,  free  o  n  board. 
Turkey  oaves,  1  to  4  lb.  43    0    4S    6 

Glbloaves. .- 38    0    38    6 

101b     do -  — . 36     6     37     0 

141b    do.   _.—.-...    on      00 
Titlers,  22  to  28  lb  —  —  34    0    34     6 

Lnmps,40  to461b 0    0      0    0 

Crushed — -».  32    0    32    G 

Bastards _.-    0    0      0    0 

Treacle    15    6    18    « 

Dutch,  refined,  £.  0.  b.  In  Holland 

6  lb  loaves 37    0      0    0 

101b  do      —  36    0      0    0 

Superfine  crushed 30    6    31    0 

No.  1,  crushed 29    9    SO    0 

.No.  2    -28     6     28     9 

Belgian  refined,  f.  0.  b.  at  Antwerp. 
8  to  10  lb  loaves.--.-...    0    0      0    0 
Crushed,*! 0    0      0    0 

Tallow— Duty  free 
N.  Amer.  melted,  p  cwt    0 
St  Petersburg,  Ist  Y  C  45 

Tar— Stockholm,  p  brl—  15 
Arciangel — .« 17    6 

Tea— duty  6d  per  lb. 

Congou,  low 0    7 

common    0    9 

ra.  str.  to  str.  bk.  If.  ...    0  11 
fine  and  Pekoe  kinds...    112 

Souchong 0  11      2 

Pekoe,  flowery    0    9      2 

Orange 0  iO      2 

Plain  Caper 0    6      0 

Scented  IJaper 0    9      2 

Oolong  0  11      2 

Twankay  common- 0    6      0 

Hyson  kind 0  10      1 

skin    0    6      0    9 

Young  Hyson  - 12      2  10 

Canton 0    7      0  11 

Ping  Suey  and  Moyune...    2    2      2    9 
Gunpowder 12      3    6 

Tlmber-Dutyls-Timber 
tte  Hewn  Wood — Dantzic 
and  Memelfir...per  load  50 

Riga  fir   _ ..  65 

Swedish  fir 48 

Canada  red  pine  — 60 

—  yellowpine.large  65 

—  —     small  50 
H.BraBwka:;CanBd.pme  80 

Qnebec  oak  105 

Baltic  oak  ... 60 

African  oak  —140 

Indian  teake 230 

Wainscot  logs  18  ft  each  ?0 

D6als&Sawn&PrepaiedVVood,dy2e  v  load 
Norway, Petersbg  stindjeiO    0    18   0 

Swedish - 9    0    1110 

Russian 11  10    14  10 

Finland  ._ 8    0    10  10 

Canada  lit  pine 16    0    18  10 

_       2nd  -...  n  10    13  10 

American  spruce 8    &     9    0 

Uantzicdeck,  eacli  14s  0    28i  0 

Staves  duty  Is  per  load 

Baltic,  per  mlUc JE150 

Quebec,  perstandard  do.  GO 

TObaccody3spllj*5pct  s  d 
Maryland,  per  lb,  bond  0  5 
Virginia  leaf „-..,    0    9 

—  strlpt 1    8 

Kentucky  leaf —    0    6 

—         strlpt  .. .-    0  11 

Kagrofaead«.dy48or4s6d  1 
CalumbUuIf.dy3s&6pc  0 
Qavaua  -.....- 1 

—  cigars, bd  duty  6»    6 
Turpentine— Per  owt. 

AmericanSpirits,wthcke  50 

French  do 4G 

Rough 9 

Wool— Enolish— Per  pack  of  240  lbs. 
Fleeces  So.  Down  hogs  £20    0    21    0 

Half-bred  hogs  23  10 

Kent  tteecca 22  10 

S.  Dwn  ewes  &  wthcrs  20  10 

Leicester  do 22  10 

Sorts— Clothing,  picklck  22    0 
Pr  me  and  picklock..  20    0 

Choice  19    0 

Super   18    0 

Combing— Wethr  mat  23    0 

Picklock 20    0 

Common  17    0 

Hog  matching 23    0 

Pick  ock  matching...  20    0 
Super  do        ...  17    0 

Colonial —  a    d     s    d 

Sydney— Lambs 14      1  10 

Scoured,  &c 1    G      2 

Unwashed  0    8      1 

Locks  and  pieces  ...    0  10      1 
Slipe  and  skin Ill 

Port  PhUi^— Lambs...    15      2 

Scoured,  &c 16      2 

Unwashed  0    8      1 

Locks  and  pieces   ...    1    1      1 

S.  Australian— Lambs    12      1 

Scoured,  &c 16       1  lo} 

Unwashed  0    8      1    3J 

Locks  and  pieces  ...    0  11      1    21 

V.  D.  Land— Lambs...    18      2    8 

Scoured,  &c 1  10      2    0 

Unwashed  0    8      10 

Locks  and  pieces  ...    1    0      17 

Cape  G.  Hope— Fleeces    13      2    1 

Lambs 12      1    7i 

Scoured,  &c 0    0      0    0 

Unwashed   0    8      0  11 


0  ISO 
0     65 


0 
» 
s    d 

0  9 

1  2 
1  10 
1  0 
1    4 


24     0 

23  0 
21     0 

24  0 

23  0 

20  10 
19  10 

18  10 

21  0 
21  10 
IS     0 

24  0 
21  10 

19  0 


Wine  duty  l8  and  2s  6d  per  gallon 
£    a     £ 

Port per  pipe  24    0    80 

Claret  hhds    6    0    7() 

Sherry  butt  10    0  180 

Madeira , pipe  4a    0     0 
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8  I  AT  EUBN  T 

0/  Import.,  Export.  a.«  Home  Con-umptlonofth.  '°"<>''"5  *"L'' V '^'ito'tfce 
woi-<.  on.llHK  Aug.  26.  1866,  .howlag  the  Stock  on  Aug.  20,  compared  wltli  tce 
corro.ponUing  periofl  of  1864. 

FOU  THE  PORT  OrLOMDON.  ,   j  ..    .  j., 

w:-  OfthoBe  article,  dutyfree,  the  deUverle.  for  Exportation  are  laciudedundtr 
tbe  head  Home  Con.umptlon. 

EAST  AND  WEST  INDIAN  PRODUCE,  &o. 

SUOAK.  


Britlih 

PUnUtion. 

We.t  India... 
Maarltlu. ... 
Bengal*  Pg 
Madra. 

Imported. 

LxporteU. 

Kome  Consomp. 

81UCK. 

1864 
ton. 

73212 
24(i2» 
32t2 
6768 

106891 

1868 
ton. 
86869 
10341 
4770 
7464 

11C444 

1864 
ten. 
188 
S20 
136 
218 

1865 
tons 
1994 
2768 
1831 
855 

1864 
ton. 
6.',6;3 
22323 
2213 
7818 

18CS 
tons 
78144 
17099 
7865 
4072 

1864 
tons 
28400 
14639 
2J75 
S081 

1866 
tons 

30835 
8241 
7504 
7545 

Total  B,  P. 

Foreign. 

8lain,*c 

Cuba^Uav. 

Brazil 

P.  Rico,  Ac. 
Beetroot 

8C2 

7448 

87967 

8788 
9775 
.M9» 
7810 
1812 

107180 

48675 

64125 

6336 
17579 

6240 
10859 

1439 

16581 

11165 

1407 

8441 

50 

922 

1412 

68 

415 

508 
8277 

211 
1373 

6046 
17716 
13.59 
98S8 
137 

16370 

20736 

3074 

10181 

129 

23394 
10504 
S049 
8898 
8 

Total  FrgD 

41433 

37644 

2817 

7469 

33679 

35146 

60490 

61913 

Orand  Toul. 

148344 

153088 

3679 

14917 

121640 

142326 

99165      10C038 

PRICE  OF  SUGARS. 
The  average  price,  of  Brown  or  Muscovado  Sugar,  exclusive  of  the  dutlc 

s    d 
From  British  Po.M.slon.in  America No  return 

—  —         Mauritius — 

—  —         East  Indies — 

The  average  price  of  the  above  1.  — 


Impt 

rt«d. 

Exported. 

Home  C 

onsump. 

Stoclt. 

MOLASSES 

Wo.tlndia 
Foreign  ... 

1864 
tons 
4449 
388 

4837 

240.- 

1866 
tons 
284S 
462 

S310 

1864 

ton. 

1541 

1 

1865 
tons 
616 
61 

1864 
ton. 
1737 
315 

1865 
ton. 

1S44 
303 

1864 
ton. 
2974 
716 

1865 

tons 

1S76 

597 

Total ... 

1642 

567 

2052 

2237 

3690  1    2473 

MELADO... 

1S3 

... 

11 

349 

262 

241 

163 

RUM. 


West  India.. 
Ea.c  India. 
Foreign 


Vatted 


Imported. 


Exported  and 
delivered  to  Vat '  Home  Con.nmp. 


g-il.         gal.        gal.         gals 

lf67455,  2331090      9.541.35    10.58715! 

2203«6,     143460      164430      221400| 

1088151     126090      230220'     120565, 

I         Exported. 

139450.5)  1376190  1187326i  1244025; 


iral. 
103<41.5> 
63'i0 
24075 


gal. 


9C00 
1690: 


stock. 


gal. 


1011825  2151226  2067660 


188460  119700 
147420  118676 


77805   622406  464040 


Total  ...  8686140.  3976830.  2636110  '2644696'  1166580  1100620!  8009610  2769975 


COCOA -Cwt.. 


B.  Plantation 
Foreign 


27196  , 
12)i5 


36.343 
6642 


6161 
2740 


6698 
2067 


28699 
4212 


29786 
4200 


19389 
13762 


17816 
13221 


Total...'     39721  ;     42990 


7881 


7765  i     32911 


COFFEE— Tone. 


33161  I    31037 


West  India.. 

Ceylon  

East  India... 

Mocha   

BraiU 

Other  Forgo 

Total ... 
RICE    .. 


631 
18051 
2255 
269 
2749 
819 


24674 
ton. 
84421 


1146 
1«402 
3246 
289 
3124 
2640 


28866 


333 
10185 
830 
223 
2168 
161 


636 

11769 

2164 

171 

2287 
958 


1419«  I  17874 


tons 
24282 


290 
7997 
1107 
444 
246 
430 


10514 


278 
5661 
1889 
164 
362 
830 


9169 


304 
6959 
2339 

364 
1383 

787 


11136 


550 
6125 
2330 

194 
2182 
1410 


12701 


tons 
61274 


tons 
46424 


tons 
29095 


tons 

19058 


PEPPER. 

tons    1 

ton. 

tons 

tons 

tons 

tons 

White.- 

248 

179 

35 

63 

314 

295 

478 

284 

Black 

3077  i 

3131 

1899 

2616 

1.564 

1379 

2419 
Pkga 

2634 

pkir«    I 

pkirs 

Pkg. 

Pltgs 

pkirft 

pkffs 

NUTMEGS. 

1826 

1317 

1817 

1610 

3018 

2930 

Do.  Wild.. 

94  1 

... 

... 

..* 

2 

605 

611 

CAS.  LIO... 

7082  1 

11950 

... 

... 

8585 

12926 

6073 

6477 

CINNAMON 

4823 

6011 

... 

... 

6656 

6574 

2361 

1710 

bags    i 

bag. 

bags 

bags 

bags 

bags 

bags 

PIMENTO.. 

41070  1 

18171 

... 

... 

24223 

12064 

36409 

40043 

RAW  MATERIALS,  DYE8TUFF8.  Ac. 


COCHNEAL 


LAC  DYE... 


LOGWOOD 

FUSTIC 


Mrons 
9619 


chests 

2720 


tons 

9804 
1464 


serous      serons      serons  i  scrnns 
8366  ...  ...  10767 


chests 

2S04 


tons 

7203 
2460 


chests 


Herons  l 
10435 


serons  i  serons 
6256  I       6021 


chests     >ehests     chests     chests 


3770 


8330 


4961 


tons        tons 

9838  7634 

1635  I      1648 


tons 
4824 
230 


chests 

5678 

tons 
3965 
1171 


INUIGO. 

East  India... 

chests 

1836C 

chests 
14739 

cheau 
... 

cheet. 

chest. 
16441 

chests 

1684S 

•eron. 
7660 

chests 
24330 

chests 
21561 

Spanish 

•eron. 
6657 

•eroRS 

8838 

iarons 

ieront 

■eron  8 
4481 

.eron. 

1983 

.eron. 
2611 

SALTPETRE. 


W*^l«   ct 
Pi>t«.  ... 

ton. 

10127 

ton. 
6148 

tona 

tona 

tona 
8747 

tona 
7267 

toiu    ; 

8688 

tona 

6278 

NHrae   of 
Soda 

2607 

2980 

... 

■•• 

2726 

2419 

867 

1341 

Amerlea 
Braxll   .. 

E.  11IUH,&C 

Liverpool,all 
kiudf .. 


bales 
606 
428 


bales  i 
23 

216438  !  140681 


bales 


( 


1419068    1497630  I  J73619 


balea   |    bales        bales   ;  baies 

681  42  j  26 

608            662  I           10  '  184 

192793      19S628        C0121  47175 


1126160  11143930      206620  ,  430060 


Total 11630640  .1639113  |  S736S9  I  391073  (l85O082  llS38242  \  266776  r4:7869 


W\it  laailiuag  Monitor 

RAILWAY  CALLS  FOR  AUGUST. 

Amount  per  share. 

Date       Already  Numbei 

due.          paid.  Call.  of  Shares.      Amoant. 

£    a    d  £    s    d  £ 

Great  Northern,  New  Stock  29    ...BOO  ...    4  10    0    ...       126,000 

Cenlral  Argentine  12    „.    8    0    0  ...    1    0    0  Not  known. 

Edinburgh    and     Glasgow  ...                                    , ,. 

£20  pref.  (is.ucd  at  1250  15    -    80  p  ct.  ...    20p«t  •••■■■       -     "VJJ 

Midland,  New  91. 31     ...     2     0    0  ...     1  10    0  ...  118,925    ...      178,387 

Metropolitan  Extension 1     ...    2    0    0  ...    8    0    0  ...  190,000    ...     880,000 

Ottoman  (issued  at  90  *    -'"''•••'"    ^    -     ,  „  *"" '"""'°i„  „„„ 

Turin  and  Savona  1    ...  16    0    0    ...    2    0    0    ...    40,000    ...       80,000 

Total  in  August  959,134 

Amount  called  in  eight  months  of  1866 «....  9,89»,7»4 


EPITOME    OF    RAILWAY    NEWS. 


Traffic  Receiptb. — The  trafiSc  receipts  of  railways  in  the  United 
Kingdom  amounted  for  the  week  ending  the  19th  of  Angust,  on  12,177 
miles,  to  745,891/i  and  for  the  corresponding  week  of  last  year,  on 
11,831  miles,  to  712,397/,  showing  an  increa-so  of  330  miles  and  of 
33494/.  The  gross  receipts  on  the  14  principal  railways  amounted,  in 
the  aggregate,  on  8,759  miles,  to  010,339/,  and  for  the  corresponding 
week  of  1804,  on  8,448  miles,  to  590,237/^  showing  an  increase  of  311 
miles  and  an  increase  of  20,102/. 


RAILWAY  AND  MINING  SHARE  MARKETS. 
LONDON. 

Monday,  Aug.  28.— In  the  share  market  to-day,  although  the  trans- 
actions were  not  numerous,  English  railways  closed  with  a  rather 
general  tendency  to  firmness.  Miscellaneous  shares  were  also  slightly 
steadier,  and  the  other  descriptions  were  imaltered  in  tone.  Of  the 
English'lines,  Great  Northern,  ditto  (A  stock),  Great  Western  (Oxford), 
Midland  (Birmingham  and  Derby),  and  North  Staffordshire  were  all 
better.  North- Western  and  South-Eastern  J  better,  Caledonian,  Lanca- 
shire and  Yorkshire,  Manchester,  Sheffield,  &c.,  and  North-Eastem 
(Berwick)  all  J  better,  and  Great  Western  (original)  and  Midland 
(original)  ^  better ;  and  South  Devon  further  declined  2.  In  colonial 
railways  and  foreign  mines  no  change  occurred.  In  foreign  railways, 
Bahia  improved  ^  ;  and  Antwerp  and  Rotterdam  declined  j,  Lombardo- 
Venetian  a  further  i,  and  Northern  of  Buenos  Ayres  (paid  up)  further 
U.  In  American,  Pennsylvania  Railroad  (2nl  mortgage)  advanced  1 ; 
aiid  Erie  shares  (paid  up)  relapsed  1,  Illinois  Central  shares  J,  and 
United  States  (5-20)  i. 

TuBSDAY,  Aug  29.-^In  the  share  market  to-day  there  was  a  genera 
appearance  of  firmness  at  the  close,  esjiecially  in  the  English  railways 
and  banks,  the  mines,  however,  being  an  exception  ;  the  amount  of  busi- 
ness was,  however,  very  limited.  Of  the  English  lines.  South  Devon  re- 
covered 1 ;  Scottish  Central  advanced  2,  Metropolitan  H,  ditto  (new)^, 
Great  Eastern,  North  British,  North-Eastem  (Leeds),  and  ditto  (Yorkjl 
J  each,  ditto  (Berwick),  and  Caledonian  a  further  J  eacli,  Jlidland  and 
South-Eastern  further  }  each.  Great  Western,  Lancashire  and  Yorkshire, 
and  North-Western  a  further  J-  each,  and  Great  Northern  (A  stock)  fur- 
ther 2  ;  and  Blackwall  declined  2.  In  colonial.  Great  Western  of  Canada 
(shares  of  both  descriptions)  improved  ^  each.  In  foreign,  Northern  of 
Buenos  Ayres  (paid  up)  recovered  ^,  and  Lombardo-Venetian  ^,  and 
Great  Luxembomg  improved  jf.  In  American,  Erie  shares  (paid  up) 
recovered  1,  Atlantic  and  Great  Western  (Pennsylvania,  Ist  moi-tgage) 
advanced  1,   and  United   States  (5-20)  declined  ^. 

Wednesday,  Aug.  30. — In  the  sliarc  market  to-day,  being  the  prepara- 
tion for  the  settlement  at  the  end  of  the  month,  the  transactions  were 
chiefly  for  the  accoimt,  and  the  final  quotations  were  generally  higher  in 
English  railways,  as  well  as,  in  many  instances,  in  banks.  In  the  other 
descriptions  tliere  was  also  a  general  tendency  to  firmness.  Of  the 
English  lines.  South- Western  and  Metropolitan  District  improved  ^ 
each,  ditto  (10/)  and  Great  Northern  1  each,  and  Metropolitan  (exten- 
sion) ^  :  and  ditto  (original)  further  improved  1^,  ditto  (new)  ^,  Great 
Northern  (A  stock).  Great  Eastern,  North  British,  North-Eastem 
(York),  and  South-Eastern  ^  each,  Lancashue  and  Yorkshire,  North- 
Western,  and  Midland  a  cacli,  and  Great  Western  i.  In  colonial,  Scinde 
improved  J,  Melbouine  and  Hobson's  Bay  and  Great  Western  of  Canada 
(bonds  of  both  descriptions)  1  each,  and  ditto  fshares  of  both  descrip- 
tions) a  fivrther  ^  each.  In  foreign,  Dutch-Rhenish  unproved  ^,  Great 
Luxembom-g  a  further  ^,  and  Northern  of  Buenos  Ajtos  a  further  1 ; 
Lombardo-Venetitm  relapsed  i,  and  Paris  and  Mediten-anean  declined  J. 
In  American,  United  States  (5-20)  recovered  :^,  Illinois  Central  (shares) 
advanced  J,  and  Erie  shares  (paid  up)  further  improved  i- 

Thursday,  Aug.  31. — The  share  market  to-day  closed  with  a  gene- 
rally firm  appearance,  especially  in  the  home  secm-ities,  the  lower  quota- 
tions in  several  instances  of  the  English  railways  being  in  consequence 
of  being  ex  dividend.  Of  this  description,  Ghisgow  and  South-Westem 
and  North  British  (Edinburgh,  Perth,  <Sc.)  advanced  1  each,  and  ditto 
(original)  and  Great  Western  a  furtlier  J  each.  In  colonial,  Great  Indian 
Peninsula  and  Pimjaub  improved  ^  eacli,  and  Great  Western  of  Canada 
(of  lK)th  descriptions)  a  further  ^  each.  In  foreign,  Lombardo-Venetian 
recovered  J.  In  jVmerican,  Illinois  Central  shares  further  improved  ^. 
In  British  mines,  which  were  an  exception  to  the  general  firmness. 
Great  Laxey  alone  further  .idvanced  J,  and  East  Bassett  declined  2, 
Clifford  Amalgamated  1,  and  Chiverton  f  In  foreign  mines,  Pontgibaud 
Silver  improved  IJ,  and  Linares  declined  ^. 

Friday,  Sept  1. — Tho  transactions  in  the  railway  market  to-day  were 
not  ntmicrous,  yet  the  tone,  on  the  whole,  was  rather  favourable.  Great 
Western,  London  and  North-Western,  and  Lancashire  and  Yorkshire 
stocks  were  in  good  demand,  and  severally  advanced  J  per  cent.  Great 
Western  of  Canada  and  Bahia  railway  fh.ire3  were  firm,  while  Great 
Luxembourg  exhibited  a  downward  tendency.  Indian  hues  ruled 
inactive 
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No.  ottil 
Shares  ®j= 


Stock. 


Stock 
Stock 
Stock 
8891 
2844S 
Stock 
12000 
14000 
Stock 
Stock '100 
Block: 100 
Stock  100 


3  = 

<S. 


stock 

Stock 
Stock 
Stock 
S'.ock 


StKkllOO 


dtock 

Stock 

Stock 

Stock 

Stock 

Stock 

Stock 

Stock  1 100 

Stock  100 


Stock 
Stock 

75000 

22500 

Stock 
Stock 
2DOO0 
x6C0O 
S'ook 
Stock 
Stock 
<()937 
Stock 
Stock 
Stock 
240  JO 
S1200 
10000 
Stock 
10000 
Stock 
6500 
Stock 
Stock 
Stock 


StockllOO 
StockjlOO 
Stock  100 
15000  2(1 
Stock  100 
23270  10 
Stock'lOO 
StockjlOO 
15000  100 


StookilOO 


100 
f'i 
6i 
100 
100 
100 
100 
100 
100 


stock 
7680 
18094 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
StockjlOO 
StockjlOO 
StockjlOO 
Stock  100 
8tock;lftO 
StockllOO 
StockjlOO 
StockjlOO 
Stock  100 
StockllOO 
lOOOOl  50 
StockllOO 
StockjlOO 
StockllOO 
StockllOO 
StockjlOO 
StockllOO 
Stock  100 
StockllOO 
Stock  100 


100 
100 
100 

50 

20 
100 

25 

■.>0 
100 
IfO 
100 
100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

7 

IOC 

10 

100 

100 

50 

24 

100 

100 

100 

333s 

100 

100 

100 

25 

23 

16 

100 

5 

100 

10 

100 

100 

100 

100 

100 

100 

20 

100 

3 

!00 

100 

100 


ORDINARY  SHARES 

AND  STOCKS. 

Name  of  Company. 


Bristol  and  Exeter 

Caledonian   

Cambrian 

Cork  and  Bandon  

Cornwall  

Dublin  and  Belfast  Junction  ... 
Dundee,  Perth,  *  Aberdn  June. 
East  London,  Scrip  Certificate... 
Glasgow  and  South-Westcrn  ... 
Great  Eastern,  Ordinal "  «tock.. 

Do.  East  Anglian  Stock 

Great  North  of  Scotland   

f  Great  Northern 

<     Do.  A  Stock 

L    Do.  B  Stock 

Great  Siuthern  i  Western  (I) 
Great  Western— Original 

Po.  Stour  Valley  guar.  Stk  . 

Do.  South  Wales 

Do.  West  Midland— Oxford. 

Do.  do.  Newport 

Do.  do.  Hereford 

Lancashire  and  Yorkshbre 

London  and  Blackwall 

London,  Brighton  &  South  Coast 
London,  Chatham,  and  Dover. 

Do  Metropolitan  Ex,  A  6  pr  ct 
London  and  North- Western., 
London  and  South-Western., 
Manches.,  Shel:,  &  Loncolnahire 
Metropolitan 

Do  New 

Metrop.  Dist.  (Prov.  Scrip  Cer.) 

Do.  do  

Midland 

Do.  Birmingham  and  Derby... 
Midland  Gt.  Western  (Ireland). 

Do.  i  Shares 

North  British 

Do.  Edinb.,  Perth,  it  Dundee. 
North  Eastern— Berwick 

Do.  G.  N.  E.  Purchase  

Do.  Leeds 

Do.  York  

Do.  Carlisle 

Do.  Stockton  and  Darlington. 

Do.  1858    

Do.  1S60  and  1861  

North  London 

Do.  New  1864  

North  StafTordshire 

North  and  S.-Westem  Junction 

Scottish  Central 

Scottish  N.  E.,  Aberdeen  Stock. 

Do.  Scottish  Midland  Stock... 

Shropshire  Union. 

South  Devon    

South  Eastern 

Staines,  Wokingham,  &  Woking 
Taff  Vale  

Do.  C 

Vale  of  Neath  

Waterford  and  Kilkenny 

West  Cornwall   


95 
134J 
97 


5J 
64 
16i 
16 
111 
47| 


1.30i 

151 

127J 

87 

C7| 

"ei' 

40 

411 
106 
1191 

89 
104 

89 

61 
124J 

i)7 

57 
1.30} 

lOJ 
1041 


128i 
99 


591 

25{ 

110 


103 


37 


Stock 
Stock 
Stock 
StockllOO 
Stock  100 


Stock 

Stock 

Stock 
Stock 
Stock 
Stock 

Stock 

Stock 
Stock 
Btock 
9  toe 


100 


StockjlOO 


100 
100 
6J 
6i 
100 
100 
100 

mo 

100 
100 

ino 

100 
100 
100 
100 
100 
100 
100 
100 
100 
6 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 


PREFERENCE  SHARES. 


Bristol  and  Exeter 

Caledonian  ICMl  percent 

Cork  and  Bandon  61  per  cent.... 
Dundee,  Perth,  »fe  Aberd.  June. 
Glasgow  &  S.-W.  guar  6.  p  cent 
Great  Eastern,  E.  C.  Ext  No.  1 

Do.  No.  2  

Do.  6  per  cent.  Preference   ... 

Do.  Norfolk  6  per  ct  Ext.  1846 

Do.  61  do.  Preference  1847  ... 

Do.  6  do.  Wav.  Val.  1847 

Do.  Eastern  Union  4  p  c  guar. 

Do.  East  Anglican  A,  5  p  cent 

Do.  B,  6  percent 

Do.  Great  Eastern  5  p  ct  Pref. 
Great  Northern,  5  per  cent  .. 

Do.  5  p  c  Redeem.  atlOpcpm 

Do,  41  per  cent  do  

Do.  6  pr  ct  do.  at  5  pr  ct  pm, 
at  South  &  Wst.  (Ireland)  4  p  c 
Gt  West,  (Bks,  A  Hants  Ex)  5  p  c 

Do.  Preference  41  per  cent  .., 

Do.  Irredeemable  4  percent... 

Do.  5?  p  c  Redm.  Preference... 

Do.  Birmingham  guar.  Stock. 

Do.  Birmingham  Pref.  StocK.. 

Do.  Chester  guarantee  Stock.. 

Do.  8  per  cent  Pref.  Stock   ... 

Do.  6  per  cent  do   

Do.  S.  Wales  guar.  4  percent 

Do.  41  per  cent  

Do,  6  per  cent 

DoW.M.— Oxf.  1st  gua.  Stock 

Do.  2nd  guarantee  Stock 

Do.  Newport  5  per  cent  pref. 
redeemable  at  6  pr  cent  pm 

Do.  perpetual  6  p  c  preference 
option  till  1866 

Do.  perpetual  6  per  cent  with 

option  til  1869 

Lancashire  and  Yorkshire,  6 pet 

Do.  6  per  cent  (E.  J^ncashire 

London  and  Blackwall,  41  pcSt 

Iiondon  and  Brighton,  5  percent 

guarantee  Stock  No.  1 

Do.  5  per  cent  do  No.  2 

Do.  6  per  cent  do 

Do.  5  per  cent  do  No.  4 

Do.  4i  per  cent  18.58 

Do,  4j  per  cent  do  1361 | 

Do.  7  B  c»nt  Preference  Stock  I 


261 
119 
61 

77 

llj 
152 

69 


66^ 

81 

81 

1631 

61 

106 

"so" 


89 

"Ti 


105 
105 
1211 


80 
1021 
1211 

07 
111 
106 
100 
106 

91 

"95" 

86 

102 

75 


104 
126 
120 


122 

117 
131 
131 
921 

103 

108 

1281 

108 
99 
98 

1441 


No.  of 
Shares 


Stock  100 


Stock 
Stock 
Stock 
Stock 
Stock 
StocK 
Stock 
172300 
Stock 
62830 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
60872 
18000 
84000 
8000 
Stock 
68600 
Stock 
Steck 
Stock 
20000 
40000 
Stock 
Stock 
Stock 
Stock 


100 
100 
100 
ICO 
100 
100 
100 
6 
100 
10 
100 
100 

:oo 

100 
100 
100 
100 
100 
ion 
100 
25 
26 
26 
25 
100 
20 
100 
100 
100 
10s 
H6d 
100 
100 
100 
100 


Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
lOlGO 
Stock 
Stock 
Stock 
14000 


Stock/700 


Stock 
Stock 
Stool) 
Stock 
Sto;k 
Str/ck 

Slock 
163C2 

5391 
Stock 
Stock 
14620 
16720 
Stock 
Slock 
23935 
Stock 
Stock 
Stock 
Stock 
Stock 

4460 


00 
100 
100 
100 
100 
100 
51 
100 

80 

60 
100 
100 

25 

121 
100 
100 

10 
100 
100 
100 
100 
100 

10 


stock 
stock 
S^ock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stcck 


Stock 
60000 
60000 
15000 
Stock 
Stock 
Stock 
Stock 
6.5000 
100000 
Stock 
Stock 
Stock 
Stock 
Stock 
Stok 
Stock 
Stock 
Stock 
Slock 
Stock 
Stock 
Stock 
Stock 
22516 
37026 
Stock 


100 
100 

20 

20J 

10 
100 
100 
100 
100 

20 

20 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

20 

20 
100 


100 
100 
100 
100 
100 
100 
100 
100 
41 

loo' 

5 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
10 
25 
25 
25 
,00 
20 
100 
100 
100 
lOi 

i;nii 
100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 

25 

100 
100 
100 

so 

100 
100 
100 
100 
100 
100 
100 
5i 
100 
60 

so 

100 
100 

25 

121 
100 
100 
7 
100 
100 
100 
100 
100 

10 


L.*B,e  per  ct  do.  (W.E.&C.P.) 

Do.  4  per  cent  1869 

London,  Chatham,  and  Dover... 
Lon.  &  N.- W.,  Cov.  4;  Nun.  6  p  c 

Do.  Bedford  .^nlJ  Cambridge.. 

Do.  Sprewsbury  &  Welshpool 
London  &  S.- Western,  7  per  cent 
Manch.,  Shef.,  and  Lincolnshire 

Do,  Gl 

Do.  31  per  cent 

Do.  Redeemable  6  per  cent  .. 
Midland  Cons.  6  per  cent  Stock 

Do.  Con.  Bristol  <&  Birm.  6pc 

Do.  41  per  cent  pref.  Stock  ... 

Do.  Leices.  ,Ss  Hitch.  4  p  c  Stk 
North  British  

Do.  New  guarantee  5  per  cent 

Do.  Edin.,  Perth,  &  Dun.  4  p  c 
N.E. — Consolidated  pref.  4  pr  ct 

Do.  41  per  cent,  redeemable... 

Do.  Berwk.,  G.N.E.  4  p  c  pref. 

Do.  York,  Hull  &  Selby  Pure. 

Do.  Stcktn  &  Darin.,  A  6  p  ct 

Do.  B  6  per  cent 

Do.  C  6  per  cent 

Do.  W.  Hartlepool  Harbonr&R 

North  StafTordshire 

Scottish  N.  E.  31  pr  ct  pref .  Stck 

Do.  Aberdeen  guar.  6  percent 

Do.  7  per  cent  pref.  Stock ., 

South  Devon  Annuities  10s 

Sth-East.— (Readng  Ann.  l;6d) 

Do.  41  per  cent    

Do.  Fixed  41  percent 

South  York,  it  K.  Dun,  4  p  c  gua. 
Waterford  and  Kilkenny 


Name  of  Compacy, 


LINES  LEASED 
AT  FIXEJ  RENTALS. 

Birkenhead  

Buckinghamshire   

Chester  and  Holyhead  , 

Do.  51  per  cent   

Do.  5  per  cent 

Clydesdale  Junction  

East  Lincolnshire,  gua.  6  pr  cent 

Gloucester  and  Dean  Forest 

Gt  Eastern,  Newm.  &c,  5  pr  cent 

Do.  E.  U.,  Harwich  4  pc  shares 

Do.  Wond)>ridge  Ext.  4  pr  cent 

Hull  and  Selby    

Lancaster  and  Carlisle 

^ondon  and  Chatham  41  prcent 
London  and  Greenwich 

Do.  Preference 

London,  Tilbury,  and  Southend, 
Lowestoft,  guarantee  4  per  cent 

Do.  6  per  cent 

Manchester,  Buxton,  &  Matlock 

Midland  Bradford  

Northern  and  Eastern,  5  pr  cent 

D*".  6  per  cent 

Nortn-Western  A  perp  pref  5  p  c 
Nctting.itGranth.  Hlwy.  &,  Cnal, 
Preston  and  Wyre .". 

Do.  1  Shares,  A  

Royston,  Hitchin,  and  Shepreth 
Shrewsbury  and  Hereford,... 

D\do    

South  Staflbrdshire 

South  Yorkshire  and  River  Dun 

Do  4  per  cent  guaranteed.. 
Victoria  Station,  Pimhco  .... 

Wilts  and  Somerset  

Wimbledon  and  Croydon...,. 


131 

99 
89 

no 


84 
91 
981 

"ioi 

27 
32 
32 
84 
311 


10} 
211 


90 
49 


661 
122 
112 
1011 
132 


108 
2141 


103 
79 


92 

S3 


92 
44 


128} 

128} 

9 


DEBENTURE  STOCKS. 

Great  Eastern 

Great  Northern   

GtWstn— W.  Mid.— Oxf.  4}  pc 

Lancashire  and  Yorkshire 

London,  Brighton  *te. 

London  and  North-Westem 

London  and  Soulh-Westem 

Midland 

North  British,  E.  P.  and  D.  B... 

North  Eastern 

Scottish  North-Eastem 

BRITISH  POSSESSIONS. 

100   Atlantic  and  St  Lawrence    

100  Bombay,  Bar.,  &  C.  India  guar. 

6       Do.  F.  Shares 

20}  Buffalo  and  Lake  Huron 

10        Do  Preference 

100  Calcutta  Js  Sth.  East,  guar.  6  p  c 

100  Cape  Town  and  Dock  6  p  c  guar. 

100  Eastern  Bengal,  guar.  6  pr  cent 

100    East  Indian , 

15       Do,  J  Extension 

20       Do.  H  do  

100  Da  4}  per  cent  debentures  .. 

100  Do.  5  pr  cent  debentures,  1870 

100       Do.  5  per  cent,  do.,  1870  

100  Do.  6  per  cent,  do.,  1806-71  ... 

100    Grand  Trunk  of  Canada  

too  Do.  First  Prcf(  rence  Bonds ... 

100        Do.  deferred 

100  Do.  Second  Preference  Bonds 

100       Do.  do.  deferred  

100  Do.  Third  Preference  Stock... 

100       Do.  do.  deferred 

100  Do.  Fourth  Preference  Stock.. 

100       Do.  do.  deferred 

loo  Great  Indian  Penln.  guar.  6  p  ct 

14   J,)o.  do 

4   Do.  New  

100  Great  Sth.  of  India  guar,  6  pr  ct 


87 
8 


8S 
99 

101 
97 
97 
97} 
97 
97 

109 


67 

101} 

6} 

4} 

9} 

100 

721 

102 

103} 

15} 


lOlj 
101} 
103 

18| 

66 

66} 

66 

49} 

42} 

40 

251 

25 
1041 

141 
4} 
101 


No.  of  g  g 
Shares  2-^ 


Stock, 


117102 
52598 
Stock 
Stock 
SOOOO 
Stock 
Stock 
Stock 
Stock 
Stock 
75000 
Stock 
Stock 


20.S 

20  i 
100 
100 

10 
100 
100 
100 
100 
100 

20 
100 
100 


SOOOO 
90000 

42500 
100000 
500000 
100000 
113312 

26695 

10000 
400000 
100000 

36000 

17418 

11250 

S77500 
300000 
60000 
81600 
27C00 
31000 
17000 

100000 

750000 
156000 
134000 
26757 
20000 
300000 


3000 
2900 
1024 

612 
C144 
6000 
4000 

486 

tooo 

S908 
1024 
6000 
6000 

896 
9000 

400 
6000 
6000 
6640 
6400 
1200 

612 
6000 

491! 

920 
6000 
600(1 
1024 

400 

612 

2.J6 

1024 

48000 

1024 

390 
1040 
6000 


20000 
76000 


12000 
10000 


25000 
25000 
20000 


\5000 
10000 
10381 


80000 
11000 
43174 


20} 
18 
100 
100 
2 
100 
100 
100 
100 
100 
20 
100 
100 


20 


Great  Western  of  Canada,Share8 

Do.-New  

Dj.  6  per  cent  Bonds  1873 
Do.  6}  per  cent  1877-8 

Indian  Branch  (Limited) 

Madras  guaranteed  5  per  cent... 

Do.  4J  per  cent   

Do.  4}  per  cent   

Scinde  guaranteed  5  per  cent  ... 

Do.  Delhi  do 

Do.  Punjaub  do 

Do.  Punjaub  do  , 

Do.  Indus  Steam  Flotilla 


Name  of  Company. 


FOREIGN. 

Antwerp  and  Rotterdam  

Bahia  and  San  Francisco,  Lim, 

guaranteed  7  per  cent   

Belgian  Eastern  Junction 

Dutch  Rhenish    

Eastern  of  France 

Great  Luxembourg 

Do.  Obligations  

Namar  A  Liege  gua.  14f  per  aim 

Do.  guar.  6  per  cent  Pref 

Northern  of  France 

Do,  New  Shares  issued  at  231, 

Do.  201  3  per  cent  Bonds  (for. 
Bou.  and  Ams.  Shares) 

Do.    20;  late    Charleroi   and 

Erquelines 

Norwegian  Trunk  Preference  .. 
Paris,  Lyons,  &  Mediterranean.. 

Paris  and  Orleans  

Recife  &  San  Francisco  (g.  7  pc) 

Riga  and  Dunaburg  

Koyal  Danish  

Sambre  and  Meuse 

Do.  5}  per  cent  Preference 
San  Paulo,  Limited,  gunr.  7  p  c 

Do.  do 

S.  Austrian  &  Lombardo-Venetn 

Do.  Obligation  t 

Southern  of  Fiance 

West  Flanders , 

Do.  5  f  per  cent.  Preference  ... 
Wextern  and  N.-W.  of  France.. 

BRITISH  MINES. 


Chiverton 

Chtford  Amalgamated 

I  Devon  Gt  Consols  (Tavistock) .. 
20}  East  Bassett  (lUogan) 

East  Caradon  

3i  East  Cam  Urea  

208s  East  Wheal  Russell  (Tavistock) 
66    Gramblerit  St  Aubj'n(Gwennap) 

14}9  Great  Soutii  Tolgus   

40    Great  Wheal  Vcr  (llclston)...., 

170j  Herod's-Foot   

llOs  Hingston  Downs , 

;'6d  Lady  Bertha 

13}  Margaret  (Uny  Lelant) , 

Marke  Valley  , 

43}  New  Seton 

2}  North  Downs 

82s  North  Wheal  Bassett  (Illogan) 
63b  North  Wheal  Crofty 

II  Par  Consols  (St  Blazey) 

2068  Providence  (Uny  Lelant) 

1}  Seuth  Caradon  (St  Cleer) 

5|  South  Cam  Brea  (Illogan)  

ISl  South  Wheal  Frances  (Illogiin) 
3-^3  Stray  Park 
Tin  Croft 
1}  West  Bassett  (Illogan) 
10    West  Caradon  (Liskeard) 
47i  West  Wheal  Seton 
5}  Wheal  Bassett  (Illogan) 
16    Wheal  Buller  (Redruth) 
2i6d  Wheal  Kitty  (Uny  Lelant)... 
21  Wheal  Ludcott 

Wheal  Mary  Ann  (Mciiheniot) 
58,1  Wheal  Seton. 
o|  Wheal  Trelawney  (Liskeard)  ... 
3ns  Wlieal  Uaion 


FOREIGN  MINES, 


Australian    , 

Bon  Accord  Copper,  Limited  .. 

Brazilian  Lead  and  Mining 

Cape  Copper 

Cupula  Silver 

Cobre  Copper 

Coplapo 

Don  Pedro,  N.  del  Rey 

Dun  Mountain  Copper 

East  del  Roy 

Fortuna 

General 

Gt  North.  Cop.  of  S.  Australia. 

Kapunda  

Linares  

Lusitanian    

Mariquita 

M.  Aurcos  Braz.  Gold  Mng.  Co. 
N.  Rhine  Copper  S.  Australia.. 

Pontgibaud  

Port  Phillip 

Santa  Barbara  Gold  ,^ ,,., 

Scottish  Australian 

St  John  del  Key  ., ,, 

United  Mexican  „ ,,.,. 

Vancouver  Coal „  , 

Worthing . 

Vudanamataua 01  S  Australia. 
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EXCISE. 
Quantities  of  the  several  Articles  charged  with  Duties  of  Excise,  and  Free  of  Duty;  the  Quantities  Exported;    and  the  Quantities 
Retained  for  Home   Consumption  in  the  United   Kingdom,   in   the  Half  Year    ended  June  30,  1865,    compared  with  the 
corresponding  period  of  1864. 


AETICLES. 


England  AND  Wales. 


.cwts 
...Ibi 


Chicory  

Hops'   — 

Malt— Charged  with  duty bushels) 

Used  in  heer  exported  (estimated) j 

Free  of  duty  for  distillation  and  exportation    


Total  , 


Spirits — Charged  with  duty « gak 

Free  of  duty  for  exportation >^ 


Total  , 


Sugar  (home  made) cwts 

Scotland. 


Hops. 


.lbs 


Malt — Charged  with  duty bushels  ) 

Used  in  beer  exported  (estimated) J 

Free  of  duty  for  distillation  and  export 'Uon...„ „ 


Total 


Spirits— Charged  with  duty » gals 

Free  of  duty  for  exportation ...„..„., 


Total 


Ireland. 


Hops  , 


.lbs 


Malt — Charged  with  duty bushels') 

Used  in  beer  exported  (estimated) | 

Free  of  duty  for  distillation  and  exportation   


Total 


Spirits — Charged  with  duty gals 

Free  of  duty  for  exportation  ...«. 


Total 


Unitxd  Kingdom. 


Chicory 
Hops .... 


.cwts 
...lbs 


Malt— Charged  with  duty bushels) 

Used  in  beer  exported  (estimated) ..„ J 

Free  of  duty  for  distillation  a  nd  exportation    »., 


Total, 


Spirits— Charged  with  duty 

Frtc  of  duty  for  exportation 


.-gals 


Total 


Sugar  (home  made) cwte 


Charged  with  Duty  and  Free  of 
Duty. 


1864 


6,224 


27,208,425 
393,169 


1865 


4,344 


26,773,748 
403,596 


27,601,594 

4,407,526 
746,200; 


5,153,726 


:l- 


27,177,344 

4,322,750 
266,642 


Exported  to  Foreign 

Countries  on  Drawback 

and  Free  of  Duty. 


1864 


108,229 
601,417 
127,825 


1865 


1,107,643 
2,230,824; 


4,589,392 
1,581 


1,299  917 
1,105,598 


3,338,367 


3,238,745 
1,789,038 


5,027,783 


1,487,086 
372,161 


1,859,247 


2,295,171 
216,961 


2,512,132 


6,224 


29,803,054 
2,996,154 


3,405,515 


3,327,789 

1,471,917 


4,799,706 


(   1,411,789 
432,862 


1,844,651 


2,449,401 
459,424 


2,908,825 


32,799,208 


9,941,442 
2,752,199 


4,344 


29,485,454 
2,942,056 


12,693,641 


32,427,510 


10,099,940 
2,197,983 


837,471 

127,017 
746,200 


873,217 


9,396 

80,905 

608 


90,909 


112,975 
1,789,038 


121,471 
778,858: 
152,489 


1,052,818 

! 

102,734: 
266,642J 


369,376 


11,810 

81,330 

1,612 


94,752 


209,000 
1,471,917 


1,902,0131  1,680,917 


3,426 


3,426 


101 

216,961 


4,641 


217,062 


117,625 
685,748 
128,433 


931,806 


240,093 
2,762,119 


4,641 

53 

459,424 


459,477 


133,281 
864,829 
154,101 


1,162,211 


311.787 
2,197,988 


12,297.923;j  2,992,292 

1,581 1 


Now.— This  account  shows  the  qu»ntHles  of  spirits  retained  hr  all  purposes  of  home  conjumpti. 


Retained  for  Consumption  in  the 
United  Kingdom. 


1864 


6,224 


26,498,779 
266,344 


26,764,123 
4,280,509 


4,280,509 


1,107,242 
2,230,216 


3,247,458 
3,125,770 


3,125,770 


1,483,660 
372,161 


1,855,821 
2,295,070 


2,295,070 


6,224 


£8,999,681 
2,867,721 


31,867,402 


9,701,349 


1865 


4,344 


25,873,419 
251,107 


26,124,526 
4,220,016 


4,220,016 
1,581 


1,206,777 
2,103,986 


3,310,763 
3,118,789 


3,118,789 


1,407,148 
432,862 


1,840,010 
2,449,348 


2,449,348 


4,S44 


28,487,844 
2,787,955 


.SI, 275,299 


9,788,153 


2,509,770|        9,701,349;        9,788,163 

1,581 
'  Hop  duty  repealed  3rd  June,  1862. 
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EXPORTS    OF    BRITISH  AND    IRISH    PRODUUJS    AND 

MANUFACTURES. 
An  Account  of  the  Declared  Value  of  British  and  Irish  Produce 
and  Manufactures  Exported  from  the  United  Kingdom  to  each 
Foreign  Country  and  British  Possession  in  the  Half-Yeiir  ended 
June  30,  1865,  compared  with  the  corresponding  period  of  the 
ear  1864  . 

Countries  to  which  Exported.              1864.  1865. 

Foreign.                                  £  £ 

Russia,  Northern  ports 985,C'23  ...  812,905 

—      Southern  ports  113,855  ...  178,563 

1,01)9,478  ..  991,468 

Sweden 274,495  ...  366,132 

Norway 335,777  ...  248,041 

Denmark  (including  Iceland,  &c.) 574,443  ...  496,384 

Schleawig  Holstein  and  Lauenburg  ..          33,012  ...  62,966 

Prussia ■ 309,419  ...  755,995 

Mecklenburg  Sehwerin 17,338  ...  26,102 

Hanover  342,>3"9  ...  232,898 

Oldenburg  and  Kniphausen 10,289  ...  21,499 

Hanse  Towns  6,173,605  ...  6,392,580 

Holland    „ 3,295,684  ...  3,198,650 

Belgium    1,194,049  ..,  1,316,052 

France 3,624,840  ..,  4,374,619 

Portugal,  Proper.^ 1,050,660  ...  1,017,032 

Azores 37,850  ...  31,753 

Madeira     27,735  ..  30,174 

Spain     1,625,277  ...  1,061,241 

Canary  Islands 69,963  ...  69.939 

Italy:— Sardinia  (inc.  the  Island) 927,485  ...  792,738 

Tuscany    395,875  ...  446,788 

Naples  .■ _...        875,187  ..  730,853 

Sicily    420,757  ...  407,768 

Adriatic  Ports  of  Auoona  and  the 

Roaiagna...  158,640  ...  239,423 

2,777,944  ...  2,617,570 

Papal  Ports  on  the  Mediterranean...          45,148  ...  5,950 

Austrian  Territories : — Venetia 53,786  ...  65,607 

lUyria,  Croatia,  and  Dalmatia 388,900  ...  309,099 

Greece  (exclusive  of  thelonian  Islands)        210,708  ...  229,858 

Ionian  Islands f  ...  169,589 

Turkey,  European  2,513,833  ...  1,911,753 

Natolia  or  A«ia  Minor 490,314  ...  317,226 

Wallachia  and  Moldavia  96,284  ...  109,008 

Syria  and  Palestine 388,713  ..  487,286 

El  Hedjaz  &  Ports  on  the  Euphrates 

or  the  Peisiau  Gulf 19,222 

Egypt  3,031,297  ...  2,782,160 

Tunis    .' 512  ...  10,858 

Algeria 5,546  ...  5,390 

Morocco    73,108  ...  80,526 

Western  Africa  (Foreign) 241,857  ..  269,136 

Cape  Verd  Islands  12,068  ...  11,161 

Eastern  Africa    8,386  ...  13,035 

Arabia,  Native  Territories ...  ...  305 

Persia  510  

Dutch  Possessions  in  India  (Java,  &c.)        518,747  ...  455,190 

Philippine  Islands 430,984  ...  524,358 

Siam 11,493  ...  15,204 

Cochin  China,  Caniboja,  and  Tonquin 

China  (exclusive  of  Hong  Kong) 1,435,531  ...  1,718,225 

Japan" 162,554  ...  704,713 

Islands  in  the  Pacific 44,265  ...  26,287 

Cuba  and  Porto  Kico 1,133,678  ...  1,132,366 

Other  Foreijrn  West  Indies,  including 

Hayti  and  St  Domingo 403,521  ...  525,231 

United  States  : — Ports  on  the  Atlantic 

—Northern    11,43.5,269  ...  5,965,101 

Southern 65,951  ...  22,562 

Ports  on  the  Pacific 526,263  ...  227,274 

12,027,483  ...  6,214,937 

Mexico 720,615  ...  1,173,312 

Central  America 102,700  ...  19,710 

New  Granada 889,870  ...  1,220,790 

Venezuela    186,745  ...  188,917 

Ecuador  2,171  ...  8,526 

Peru 689,712  ...  714,629 

Bolivia ...  3,50 

Chili 808,906  ...  889,421 

Brazil  2,806,536  ...  2,645,756 

Uruguay 478,035  ...  334,683 

Argentine  Confederation 744,806  ...  1,026,461 

Patagonia ...  65 

Northern  Whale  Fishery  1,191  

Total  to  Foreign  Countries     54,540,750  ...  49,647,395 

Britisti  Possessions  :— Heligoland 15  ...  43 

Channel  Islands 566,628  ...  400,759 

t  See  under  British  Possessions. 


Countries  to  which  Exported. 

British  Poss.  con.  : — Gibraltar 

Malta  and  Gozo 

Ionian  Islands  (ceded  to  the  King- 
dom of  Greece  June  1,  1864) 

AVestern  Africa  (British)   

Ascension _ 

St  Helena ...!.'..!!!" 

Cape  of  Good  Hope 

KafFraria 

Natal 

Mauritius 

Aden     

India: — Bombay  and  Scinde 

Madras     


Bengal  and  Pegu 


Singapore  and  the  Eastern  Straits., 

CejloE  

Hong  Kong 

Australia :— West  Australia 

South  Australia  

Victoria    

New  South  Wales .'. 

Queensland 

Tasmania 

New  Zealand  


1864. 

.£ 

598,643 

284,113 

166,980 

122,867 

3,210 

15,468 

732,187 

16,619 

171,793 

337,757 

15,002 

4,014,321 

746,200 

4,240,224 

9,000,745 

783,891 

444,320 

873,027 

29,755 

413,160 

2,404,446 

1,197,798 

180,813 

113,227 

784,778 


-a  .  .  5,123,977 

British  North  America  2,385,259 

Bermudas    217  293 

British  West  India  Islands    .... .'...'.'."  1,184',446 

British  Guiana • 356,958 

Belize  (British  Honduras) 94,395 

Falkland  Islands n  243 


1865. 

£ 

604,331 

331,026 


178,092 

4,078 

21,616 

933,808 

16,133 

147,141 

321,706 

21,315 

3,898,074 

802,069 

5,346,127 

10,046,270 

853,943 

291,367 

791,932 

61,206 

701,418 

2,672,475 

1,734,350 

276,786 

124,799 

753,972 

6,325,006 

1,705,324. 

43,633 

994,757 

384,324 

70,146 

4,493 


Total  to  British  Possessions 23,506,886     ...  24,481,243 


Total  to  Foreign  Countries  &B.  Poss...  78,047,586     ...  74,128,638 

♦  See  under  Forei^  Countries. 

VESSELS  EMPLOYED  IN  THE  FOREIGN  TRADE  OF  THE 
UNITED  KINGDOM. 

An  Account  of  the  Number  and  Tonnage  of  Vessels,  distinguishing  their  Nationality 
which  Lntored  Inwards  and  Cleared  Outwards  with  Cargoes  (including  their  re- 
peated Voyages)  m  the  Seven  Months  ended  July  31,  186J,  compared  with  the 
coriesimni.mg  Periods  of  Years  186ii  andlS64. 


NATioNALrrr  of  Vessels. 


British: — United  Kingdom  and  Dfe- 

pendencies 

Foreign  


Total 


Foreign  of  each  Nation; — Russian  ... 

Swedish » 

Norwegian. 

Danish   

Prussian 

Schleswig,  Holstein,  and  Lauenburg. 

Meclilenburg  and  Oldenburg  

Hanoverian 

Hanse  Towns  

Dutch 

Belgian 

French .^ 

Spanish «-.... 

Portuguese   «.« , «.. 

Italian — Sardinian „ „ 

Two  Sicilies 

Austrian    , 

Greek 

Other  European  Countries    

United  States  of  America  

Otlier  Countries  in  America,  Africa,! 

or  Asia  i 


Slilpn  Tonnage 
12207,  .36160715 
100401  206745 


22.'47i  5683533 


177 

685 

1875 

1726 

900 

"328 
S44 
311 
824 
180 
1630 
164 

48 
113 

18 
126 

14 

40 
428 


67581 

90799 

396791 

]6i99o 

220334 

66726 

4681» 

157740 

101484 

3913; 

134703 

57109 

S22; 

30722 

3608 

41897 

3653 

11263 


Ships  iTonnage 
182.501  4077458 
8766  1743037 


2200.)  5820495 


343 

679 

2072 

1477 

3SJ 

140 

243 

193 

784 

262 

1394 

180 

78 

13.i 

43 

92 

17 

U 

252 


118659 
116047 
422649 
140249 
90322 

32741 
27UO 

102041 
99333 
46382 

111999 
56339 
17639 
35839 
10853 
29986 
4470 
3845 

283328 

3206 


Ships  iT.  nnage 

13526   4278?44 

98131  1911029 


233:-9:  G1S927S 


252! 

519 

1018 

120.) 

747 

109 

372 

624 

274 

866 

336 

1678 

180 

77 

206 

71 

167 

35 

110 

150 

18 


83347 

85980 

439448 

121745 

188047 

10875 

76233 

46730 

135146 

105399 

61632 

14.W12 

66369 

1.5846 

69965 

13501 

35142 

9912- 

23373 

163827 

5600 


British :— United  Kingdom  and  De- 
pendencies  ., 

Foreign ' 


16494 ■  46B4089    16807^  5014848:  16584 
11589    2172248     9880;  1863766;  10552 


Total 


Foreign  of  each  Nation :— Russian  ... 

Swedish 

Norwegian «....« 

Danish   

Prussian „... 

Sthleswig,  Holstein,  and  Lauenburg. 

Mecklenliarg  and  Oldenbm-g  

Hanoverian  

Hanse  Towns   „ 

Dutch  ....„ 

Belgian  , 

l-Vench 

Spanish .............i... 

Portuguese   

Italian— Sardinian  

Two  Siciiies 

Austrian 

Greek 

Otlter  European  Countries    

United  States  of  America  

Other  Countries  in  America,  Africa, 

or  Asia  


28083  6736337  26687,  68986141  27186  7066939 


6088736 
1977203 


202: 
6751 

1076! 

18841 

94lj 

"■484 

1047 

532 

940 

136 

2750 

169 

43 

99 

52 

186 

22 

28 

409 

14 


62750 

91656 

191584 

179248; 

218026: 

86654! 

84698; 

513042 

133633 

32648 

262196 

6J092 

8110 

30 1 90 

12134 

62431 

5874 

102681 

4196301 

I 

45S6 


299 
598 
1376 
1624 
413 

209 
489 
323 
776 
196 
2574 
It  2 

49 
211 

68 
131 

23 

28; 

19| 


1181.62 

■   240 

933i;S 

459 

252311 

1100 

15:1332 

1297 

110956 

762 

160 

48273 

454 

4462f 

861 

129135 

431 

113862 

934 

39297 

870 

253759 

2392 

59964 

160 

9600 

82 

67826 

204 

176S2 

73 

61939 

203 

6296 

40 

7724 

64 

263M7 

173 

7103 

27 

87638 

77486 

221374 

133123 

193148 

16342 

86589 

76195 

181163 

137482 

60493 

2404  .'6 

67038 

17772 

90422 

20688 

77468 

11205 

152:14 

171563 

5364 
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Terms  or  Snbtertptlon. 

PATABLS  IK   lUVAHCE. 
ECOSOIIIBT— USBTAMI-ED. 

<}iuut«rly,»iSd:    H»lf-ye»rly.  18.*rt:  Yearly,  86t  8d. 
Poitaffe  payable  in  adilltion. 

Br   P«8T— HTAWrBD. 

Qurtorly,  lOaild:  H«If-yrarly  20«81  j  Yearly.  41i. 

ECOHOMlffT  ASD   ISVF.STOi:*B  MoNTHI.T  MANUAL. 

Quarlerly.  12»;  Half-» early,  ii»:  Yearly,  48«. 

iNVKSTOaO  MciSTIlLY  MaSUAI. 

Yiiarly,  0». 
0*  Poit-ofllce orders  to  be  made  payable  to  DAvro 
AtKD;  and  all  letters  and  communication b  should  bo  ad- 
Inuad  to  the  Ecohouist  Offick,  340  Strand.  London. 


■VrUNN'S   MARSALA  OR  BRONTE 

i  1  WINE,  25«  per  dozen,  £7  4s  per  six  doztn,  £12 1.5e 
per  f,uartcr-ca«l<.  Rail  paid  to  any  station  In  England. 
This  wine  will  bo  found  of  superior  quality.  Is  soft  and 
old,  and,  though  full  flavoured,  entirely  free  from  heat 
or  the  nllKhtest  approach  to  acidity  -THOMA.H  NUN.N 
and  SONS,  Wine,  Spirit,  and  Liquenr  Merchants,  21 
Lamb's  Conduit  street,  W.C.  Price  ilsU  on  application 
Established  1801 


FINAHAN'S     LL     WHISKY 

IV  V.  COGNAC  BRANDY.— This  celebrated  old  Irish 
Whisky  rlTala  the  finest  French  Brandy.  It  is  pure, 
mild,  mellow,  delicious,  and  very  wholesome.  Sold  in 
bottles,  Bi  8d,  at  the  retail  houses  in  London;  by  the 
agents  tn  the  principal  towns  in  England ;  or  wholesale 
at  8  Great  Windmill  street,  W.  Observe  the  real  sea 
pink  lable.  and  cork  branded  "  Kinahan'a  LL  Whiskey 


pOUNTR Y     AND     TOWN 

\J  Residences,  Landed  Estates,  Investments.  Hunting 
Seats,  Fishinff  and  Shooting  Quarters,  Manors,  Ac — 
BEAL'S  REGISTER  of  the  above,  published  on  the 
first  of  each  month,  forwarded  per  post,  or  may  be  had 
on  application  at  his  OfSces,  209  Piccadilly,  W.  Par- 
ticulars for  insertion  should  be  forwarded  not  later  than 
the  28th  of  each  month. 


TO     GENTLEMEN     SEEKING 

A  preparation  for  Woolwich,  the  Civil  Service,  and 
the  Line. — A  Graduate  of  Oxford,  who  has  had  long  ex- 
perience in  preparing  lor  the  competitive  and  University 
examinations,  and  has  three  students  at  present,  wishes 
to  receive  two  more.  Dcliglitrul  situation,  great 
educational  and  domestic  advanta(;c8,  and  moderate 
terms. — Addrers,  L.  L.  D.,  d  Leightonrescent,  TufneU 
park  West.  N.W 


TDUCATION     IN     GERMANY.— 

1j  ANGLO-GERMAN  ESTABLISHMENT,  Bonn- 
on-the-Rhine,  founded  in  1847. — Herr  THOMAS  prepares 
Young  Gentlemen  for  tlio  Army,  Navy,  Civil  Hervice, 
and  Mercantile  pursuits.  Germ.in  and  French  only  are 
spoken  in  the  establishment,  where  the  Pupils  enjoy  all 
the  comforts  of  an  EngUsli  home.  The  highest  re- 
ferences given. — For  particulars,  apply  tn  the  Director, 
THEODORE  THOMAS,  Baumschule  All^e.  Bonn. 

"drown  and  GREEN'S  KITCHEN 

JJ  RANGES. 

The  Prize  Medal,  1862. 
THE  NEW  PATENTS  (granted  April,  1665). 
'*  A  close  Rang^e  with  an  open  Chimney"  combines 
the  perfect  cur<-  4if  Smoky  Chimneys,  and  the  unequalled 
advanta^je  for  which  Brown  and  Green's  Ranges  have 
long  been  colobraled,  with  free  ventilation  of  the  kitchen 
and  increased  economy  and  convenience.  No  Close 
Heat  or  SmelL    Prospectuses  free  by  post. 

Frederick  Thomas,  72  Bishopsgate  within. 


HAMBLY  HOUSE  SCHOOL, 
STREATHAM  COMMON. 
This  School,  established  in  177.'>,  boasts  of  one  of  the 
most  deUghtful  and  healthy  situations  near  London,  and 
is  conducted  oti  principles  calculated  to  meet  the  re- 
quirements of  the  great  mercantile  community  of  the 
metropolis.  The  IVincipal  guarantees,  a  superior 
style  of  Writing,  combined  with  a  thorough  knowledge 
of  French  and  Accounts,  at  terms  ranging  from  30 
gultieas  upwnnlR,  the  table  kept  being  most  excellent. 
The  favourite  recreation  of  his  pupils  is  cricket,  at 
which  thoy  have  won  the  last  tliirtcen  matches  they  have 
played  with  other  schools.  Prosi)Cctu«.  with  n  umcroua 
references,  and  view  of  house,  on  applicaticn. 


DEANE'S  TWO-HOLE  BLACKPENS 
which  are  unequalled  for  the  durability  and  easy 
action,  are  adopted  by  the  gent'.em  i  of  the  Stock  Ex- 
change, and  the  principal  bankers,  merchants,  and  public 
eompanies  ot  the  city  of  London,  besides  several  of  Her 
Mi^Jesty's  judges,  the  most  emincn.  counsel,  *nd  the 
reverend  the  clergy.  Tlieircheapnesa  and  popularity  has 
induced  many  unprincipled  people  to  put  forth  imitaiione 
of  the  gcnnlne  articles,  which  are  equally  useless  to  the 
pBrchaser,  and  disiKTacei'ulto  the  vender.  The  public  are 
tlierefore  cautiened,  and  respectfully  requested  net  to 
purchase  any  as  DEANE'S  GENUINE  TWO-HOLE 
BLACK  PENS,  nnless  each  pen  is  sUmped. 

-  "G.  and  J.  Ueane,  London  bridge,'* 
and  the   ox,  whien  contains  exactly  twelve  dozen,  has 
thereea  »  variously  coloured  label.  Inscribed. 
"0.  and  J.  DKANE's  Two-Hole  Black  Pens,  4«  King 
William  itreet,  London  bridge." 


KIK    AND      PAINLESS 

vnal.J.S^'^T''"^ —*'<'""•»  I'EWIS  and  SIMEON 
r„Ti«I  "'^  ^"^^-  ""  """"»  street,  Oxford  street, 
Th.irT.iL""'  "f '"""e  Charlnit  Cross  Hiiilnay  SUtion. 
fortlhi.  .1  '"  '^'"»l'«''-  mere  durable,  natural,  and  cora- 
l^hw,!;,^,        °'''5''''.'"'""'"'=«''-  Optrationsof  every  kind 

\t^   T«S,  list's' •'"L"°"''"'=""«"'«"™-  Con«dtati™ 

r^tZ^mJrr  "'iv.'""''  '  '"  "  G"i"ea^  warranted. 

^d.L«c.x     '^^  '"^'^■'  «<">"=«"  of  thcir  system. 

Daily   attendance  at  16  Whilefriarirate    Hull-    10 

^t^N'riraTs't-r^irr  j.^'  ^^^^^ « 

ofV^eiton'.'r ''''••    ^•"«»-«=«-  -»"  -y  one 


Just  published.  Is.  niustrated,  Second  Edition, 

THE  HEAD  AND  HEART  LEGACY. 

X  "  Po  Bseascd  of  a  Head,  and  a  Heart,  and  a  business 
educatioti,  I  should  not  be  grieved  did  circumstanccB 
compel  me  to  take  thee  by  the  shoulder,  pat  thee  on  the 
back,  bless  thee,  put  £50  in  thy  pocket,  and  say  to  thee, 
'  Go,  my  son,  thou  art  a  rich  man,  wherever  thou  goest 
prosperity  wU  bo  in  thy  track.' " — Head  and  Hsakt 
Leqacv. 

0PIKI0S8   OF  THE   PkESS. 

"The author  of  this  legacy  has  put  together  some 
very  touching  stories  of  his  chequered  life  intending  to 
stimulate  the  rising  generation  to  good  conduct  and 
hrnourable  dealing,  by  showing  how  an  untaught  boy 
rose  step  by  step  to  a  high  poeition.  He  enjoins 
patience  and  vigilance,  honesty  and  sobriety,  in  every 
path  of  life,  and  teaches  what  is  so  little  practised — that 
a  man  should  do  what  his  hands  find  for  him  to  do.  The 
lessons  are  alike  honourable  to  the  head  and  heart  of 
the  writer." 

"Besides  the  autobiographical  sketch,  Pamphllius 
sapplies  a  variety  of  spirited  literary  specimens,  the 
principal  of  which,  however,  is  an  ingenious  manual  of 
French  Grammar,  as  used  by  the  author  when  teacher 
of  the  French  language,  designed  for  the  use  of  self- 
instruction. '* 

The  book  is  clear  and  simple,  highly  moral  in  tone, 
and  most  encouraging  to  the  y  mng  aspirant.  It  is 
interesting  as  a  biographical  sketch  of  a  life  struggle, 
and  contains  many  observations  on  men  and  manners 
which  it  would  be  profitable  for  every  one  to  know  who 
has  the  least  ambition  or  desire  of  havlnir  a  soul  above 
his  buttons,  and  a  good  account  at  the  bank." 

"This  is  a  work  quite  sui  generis.    It  is  quaintly 
written,  but  is  full  to  an  overflow  of  the  wisdom  of  ex- 
perience and  the  impulse  of  virtue.    To  all  who  have 
*  heads  and  hearts '  we  commend  this  singular  '  legacy.' " 
London :  Tweedle.  337  Strand. 

PRICE  6d  EACH  VOLUME. 
Preparing  for  Publication, 

THE   YOUNG  MAN'S  LIBEAEY 

OF 

USEFUL  AND  ENTERTAINING 

KNOWLEDGE. 

Vol.  I.,  price  6d, 

THE      ECONOMY      OF      LIFE  : 

1  SELF-HELP  TO  WISDOM,  WEALTH,  AND 
WORTH. 
"To   stimulate  industry,  energy,  perseverance,  and 
self-denial,  in  the  object  of  Paraphilius  in  issuing  this 
volume  for  the  guidance  of  youth.    With  the«e  virtues, 
there  is  no  eminence  to  which  a  man  may  not  aspire 
and  from   the  examples  that  are  brought  before  the 
reader,    he  will   preceive   that    a    truly  enviable   re- 
putation  is    only    to    be    acquired   by   independency 
of  character,  by  honesty,  consistency,  and  by  spotless 
integrity,  both  in    public  and  In  private   life." — The 
EcoNOUT  OF  Life 

Vol  II.,  price  6a, 

PATIENT       BOYS, 

1      AND  HOW  BY  PATIENCE  THEY  BCEAME 
GREAT  MEN. 
PATIENCE  IS  GENIUS 
"  The  mind  and  will  of  man  may  be  said  to  be  almost 
infinite.    It  is  true  he  cannot  break  away  from  the  lawi 
under  which  he  is  laid ;  but,  subject  to  this  restriction, 
there  Is    nothing    which,    with    Patience   and    Per- 
severance, he  JtAT  NOT  KNOW,  and  nothing  which  he 

UAY  NOT  DO. 

"  'By  INDUSTRY  and  patient  thought,'  says  Sir  Isaac 
Newton,  *  the  first  dawning  opens  gradually — by  little 
and  little — into  a  full  clear  light.  If  I  have  done 
anything,  it  is  due  to  nothing  but  industry  and  patient 
thought,' 

"Buffon  is  not  far  wrong  in  his  assertion  *  that  the 
genius  of  great  men  consists  mainly  in  their  patience.' " 
— Patxknt  Bots, 


Vol.  IIL,  Price  6d,  preparing  in  the  Press. 

T IGHTS  AND  SHADES  OF  EVERY 

Li  DAY  LIFE. 

"Pope  asserts  that  'the  proper  study  of  mankind  is 
man.'  If  mankind  is  the  proper  study  of  man,  life- 
drawn  histories  of  men  in  their  social  relations  cannot 
be  considered  prejudicial  to  youth  or  age.  The  crude 
notions  of  youth  have  ripened  into  wisdom,  while  the 
forward  heart  has  been  tuned  to  gentleness  and 
afifection  by  the  natural  painting  of  a  Shakspeare 
or  a  Scott;  a  Goldsmith  or  a  Bums." — Stbeaxlet 
Thoughts. 

London :  Twecdie,  337  Strand. 

PRACTICAL     OBSERVATIONS 

X      ontheCAUSFS  and  TREATMENT  of  CURVA- 
7  ORES  of  the  SPINE.    Third  ediUon,  price  6s. 

AND 

Just  pHblished.  second  edition,  price  Is  6^ 

CASES  and  OBSERVATIONS  illustrative  of  the 
beneficial  results  which  may  be  obtained  by  close  en- 
tion  and  perseverance,  in  some  ot  the  most  unpromising 
instances  of  Spinal  Deformity  ;  with  numerous  Engrav- 
ings By  SAMUEL  HARE.  F.R.C.S,,  Ac 

"Mr  Hare  is,  we  think,  a  soimd  and  sacceastul  prac- 
tloner.'  — Medical  Cikcular. 

"We  unhesitatingly  commend  this  work  as  atruthfa' 
and  trustworthy  sutement  of  the  power  of  scientific 
surgery  and  medicine  over  some  of  the  m'^st  grievous 
hindrances  to  humaa  activity  and  industry."— Medical 
Gaeettk. 

"The  author  has  had  much  success  In  his  plan  ot 
treatment,  and  we  are  of  opinion  that  the  principles  on 
which  he  acts,  in  the  treatment  of  these  all'cctions,  are 
correct." — Lancet. 

"Mr  Hare  may  take  credit  to  himself  for  having 
effected  much  good  in  the  treatment  of  the  cases  de- 
scribed."— ItBiTisn  Medical  Journal. 

London  :  John  Churchill ;  and  may  be  had  ot  aU 
booksellers. 
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MOSES      AND      SON, 

GBNERAl,  0DTFITTER8, 

HABIT  MAKERS, 

TAILORS, 

HATTERS, 

}I0SIEB9, 

WOOLLEN  DRAPERS, 

BOOT  AND  SHOE  MAKERS 

MOSES     AND       SON, 

HAVE  SEPARATE  DEPABTMEMTS  JFOR 

BESPOKE  CLOTHING, 

READY-MADE  CLOTHING, 

MOURNING, 

LIVERIES, 

UNIFORMS, 

SAILORS'  CLOTHING, 

MECHANICS'  CLOTHING. 

MOSES     AND     SON'S 

LONDON  ESTABLISHMENTS:— 
Minorics  and  Aldgate, 

New  Oxford  ttreet, 

Tottenham  Court  road. 

COUNTRT  BRANCH  :— 

Bradford,  Yorltsliire 


JOHN   BENNET    LAWES,    F.R.S., 

t/  1  Adelaide  place,  London  Bridge,  Chemist  and 
Merchant  Artificial  Manorei  specially  prepared  for 
Sugar  Cane,  CoflTee,  and  other  crops.  Sulphate  of 
Ammonia,  Superphosphate  of  Lime,  supplied  and 
shipped  with  despatch. 


STARCH  MANUFACTURERS  TO 
H.  R.  H.  THE  PRINCESS  OF  WALES. 

HLENFIELD      STARCH, 

\J  Awarded  the  PRIZE  MEDAL,  1862.  This  un- 
rivaUed  Starch  Is  USED  in  the  ROYAL  LAUNDRY, 
and  Pronounced  by  Her  Majesty's  Laundress  to 
be  the  FINEST  STARCH  SHE  EVER  USED. 
HER  MAJESTY'S  LACE  DRESSER  declares  It  to  be 
the  BEST  SHE  HAS  TRIED,  and  the  above  Award, 
bv  some  of  the  most  Eminent  Scientific  Men  of  the  Age, 
CONFIRMS  ITS  SUPERIORITY. 
WOTHERSPOON  and  CO..  Glasgow  and  London. 


CAUCE.— LEA  AND   PERRINS' 

U  WORCESTERSHIRE   SAUCE. 

This  delicious  condiment,  pronounced  by  connoisseurs 

is  prepared  solely  by  Lea  and  Perrina. 

"the  onlt  good  sadce,  * 

The  public  are  respectfully  cautioned  against  worthless 

imitations,  and  should  see  that  Lea  and  Perrins'  names 

are  on  wrapper,  label,  bottle,  and  stopper. 

Ask  for  LEA  AND  PERRINS*  SAUCE. 

•»♦  Sold  wholesale  and  for  export  by  the  Proprietors 

Worcester;    Messrs    Crosse   and    Black  well;    Messrs 

Barclay  and  Sons,  London;  &c,  Ac,  and  by  Groceri 

and  Oilmen  universallv 

V      DENT    AND    CO.,    WATCH, 

Hit      CLOCK,  and   CHRONOMETER  MAKER  to 
Her  Majesty,  H.R.H.  the  Prince  of  Wales,  and  ai.M. 
the  Emperor  of  Russia,  and  Maker  of  the  Great  Clock 
for  the  Houses  of  Parliament 
61  Strand,  W.C,  and  34  and  35  Royal  Exchange,  E.C 


Guineas. 

Gold  Lever 
Watches  from...  16  to  30 

Gold  Half  Chrono- 
meters winding 
with  or  without 
a  key  from 

Gold  Hunting, 
Case  extra fi 

Gold  Geneva 
Watches  exam- 
ined and  guar- 
anteed from 7  to  20 


35 


Guineas. 
Silver    Lever 

Watches  from...    6  to  It 
Silver  Half  Chro- 
nometers  „..  3 

Silver  Half  Chro- 
no  meter     in 
Hnnting  Case...  3< 
Marine      Chrono- 
meters from 85 

Gold  Chams,  qua- 
lity  16   and    IS 
Carats  fl  ne,  from    6  to  25 
An  elegant  assortment  of  Diai^ing-room  Clocks  of  the 

newest  Designs. 

Astronomical,  Turret,  and  other  Clocks  made  to  order 

E.   DENT  and  CO.,   61  STRAND, W.C.  (aajoining 

Coutt's  Bank) ;  and  at  Zi  and  36  ROYAL  EXCHANQE, 

E.C.  

C  ALOJfS  NEW  OPERA  AND  FIELD 

O  GLASS.— The  Rcconnoitrer  Glass,  price  10s  lOd 
(sent  free).  This  "Tourist's  Favourite,"  through  ex- 
traordinary division  of  labour,  distbictly  shows  small 
windows  ten  miles  off,  landscape  at  30  miles,  Jupiter 
moons,  &c.  Tlie  Marquis  of  Carmarthen — "The  rc- 
connoitrer is  very  good."  "  Kot.  Lord  Scarsdale  ap>- 
proves  of  it."  Lord  Gifford  of  Ampney— "  Mwt  xisefuL'* 
Lord  Garvagh — "  Remarkably  good."  Sir  Digby  Cayley 
—"It  gives  me  complete  satisfaction,  and  is  wonderfully 
good."  Captain  Sendey,  Royal  Small  Arms  Factory, 
Enlield  Dock,  begs  to  enclose  lOs  lOd  for  a  rcconnoitrer 
glass,  having  Just  tried  that  sent  to  Lieut  Hopkins,  and 
found iteffectiveon the l,000yard8  range."  F.  H.  Fawkes, 
of  Famley  hall,  Esq. — "  I  never  before  met  an  article  that 
so  completely  answered  the  recommendation  of  its 
maker,  nor,  although  I  have  tried  many,  a  gla*s  com- 
bining so  much  power,  for  its  size,  with  so  much  clear- 
ness." Tbe  Field— "WehaTecarefullytrieditatan800 
yard  rifle  range  against  all  the  glasses  possessed  by  the 
members  of  the  corps,  and  found  i%  fully  e*|ual  to  any  of 
those  present,  although  they  had  cost  more  than  four 
times  its  price.'*  Notks  asd  Queries—"  What  intending 
tourist  will  now  start  without  such  an  inoispensab.e 
companion  to  a  pleasure  trip  ?"  The  celebrated  Hythe 
Glass  shows  bullet  marks  at  1,200  yards,  and  men  at  31 
miles,  31s  6d.  All  the  above  glasses,  respectively 
bearing  the  registered  Trade-Marks,  "Salom,"  "Be- 
connoitrer,"  and  "  Hythe,"  are  only  to  be  had  direct 
from  Salom  and  Co..  y8  Princes  street,  Edinburgh.  No 
agents  of  any  kind  anywhere. 
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THE       BIRKENHEAD 

1     AMALGAMATED    BREWERY    COMPANY 

(Limited). 
■Capital  £300,000,  in  15,000  shares  of  £20  each  (a  larpe 
proportion    of  which  is  already    subscribea),    with 
power  to  increase. 
Deposit  on  application  £1  per  share;  on  allotment  £2 
per  share.    The  first  ca'l  of  £2  per  share  payable  six 
mouths  after  date  of  allotment;  no  further  call  within 
twelve  months  from  date  of  allotment:  subsequent 
calls  not  to  exceed  £2  per  share  each,  and  not  to  be 
made  at  less  intervals  than  throe  months. 
Directors. 
Henry  K.  Aspinall,  Esq ,  Anchor  Brewery,  Birkenhead. 
Thomas  Brassey,  Esq.,  4  Great  George  street,  West- 
minster. 
Henry  Churton,  Esq.,  Boughton,  Chester. 
Charles  Cook,  Esq  ,  Argyle  Brewery,  Birkenhead. 
Nathaniel  Cook,  Esq.,  Argyle  Brewery,  Birkenliead. 
Joseph  Greaves,   Esq.    (Messrs  Jas.   Baines  and  Co.), 

Liverpool. 
George  Harrison,  Esq.,  Canada  works,  Birkenhead. 
Edward  Mills,  Esq  ,  Hamilt)n  square,  Birkenhead. 

Bankers. 
The  North  and  South  Wales  Bank,  Birkenhead,  Liver- 
pool, and  Chester. 
The  London  imd  Westminster  Bank,  London. 

Solicitors. 
MesTS  Duncans,   Squarey,    Blackmore,    Pearson,  and 
Hill,  10  Water  street,  Liverpool,  and  Founderfi'  court, 
Lothbury,  London. 
Messrs  Aspinall  and  Bird,  3  Union  court.  Castle  street, 
Liverpool. 

Brokers. 
Messrs  Thomas  Tinley  and  Sons,  Brown's  buildings, 

Liverpool. 
Messrs  W.  and  G.  Reynolds,  80  Old    Broad    street, 
London. 

Auditor — A.  W.  Chalmfrs,  Esq.,  Liverpool. 

Manager  and  Secretary — W.  H.  Cook,  Esq. 

Office-s. 

Argyle  Brewery  and  Anchor  Brewery,  Birkenhead. 

Walmer  buildings,  2  Rumford  street,  Liverpool. 

PROSPECTUS. 
The  Breweries  at  Birkenhead,  known  as  the  Argyle 
Brewery  (Messrs  Cook  Brothers)  and  the  Anchor 
Brewery  (Mr  H.  K.  Aspinall),  have  been  established  for 
upwards  of  twenty  years,  and  carried  on  with  great  and 
constantly  increasing  success;  and  in  connection  with 
the  Anchor  Brewery  there  has  been  established,  in  addi- 
tion to  an  e-\tcnsive  private  family  business,  a  large 
and  lucrative  export  bottling  trade  at  Liverpool. 

It  is  now  proposed  that  these  Breweries   shall  be 
amalgamated,  and  carried  on  in  future  by  this  Company. 
Provisional  agreements  have  been  made  for  the  pur- 
chase of  both  concerns   rom  the  present  proprietors; 
and  it  has  been  arranged  that  Mr  if.  K.  Aspinall  shall 
undertake  the  active  management  of  the  entire  business 
for  a  period  of  tiiree  years,  whilst  the  Messrs  Cook  will 
give  the  undert;iking   the  benefit  of  their  advice  and 
assistance  &s  Directors  of  the  Company. 
The  purchase-rnoney  to  be  paid  by  the  Com- 
pany for  the  Anchor  and  Argyle  Breweries 
(freelioUl),   fixtd  and  movealjle  plants  and 
utensils  in  trade,  casks,  horses,  and  drays, 
freehold    and     leasehold     hotels,     public 
houses,  and  other  property  required  for  the 
purposes   of   the   business,  and  goodwill 
(taken    at  two  years'  net  profits  of  the 

breweries)  is £169,315 

(This  amount  has  been  fixed  by  Messrs 
Mason    and  Sons,   of    King  William 
street,  London,  brewery  valuers  of  the 
highest    standing,    whose    report    is 
hereto  appended. 
The  book  debts,  mortgage  and  trade  loan", 
stock-on-haud  ot  of  malt,  hops,  ale  and  por- 
ter, &c,  are  estimated  at 55.185 

Thia  amount  will  vary  to  a  small  extent 
between  the  present  time  and  the  1st 
October  next,  when  it  is  proposed  that 
the  business  shall  be  taken  over  by  the 
Company,  and  tlie  exact  amount  will 
be  ascertained  by  Messrs  Mascn  and 
Sons. 
The  hook  debts  and  loans  receivable,  as 
certified  by  Mr  Chalmers,  a'e  taken 
over  upon  terms  approved  by  Messrs 
Mason  and  Sons,  and  which  the  Di- 
rectors can  recommend  ;  and  tlie  stock 
of  malt,  hops,  and  beer,  is  purchased  at 
cost  prices.  ■   ■  ■■     ■- 

Total  purchase  money £22.'i,0OO 

The  whole  of  the  liabilities  of  each  brewery  will  be 
discharged  by  the  present  proprietors. 

The  books  of  both  cnncerns  have  been  carefully  in- 
vestigated ty  Mr  A  W.  Chalmers,  public  accountant* 
Liverpool,  upon  whose  certificate  the  amount  of  profits 
has  been  determined. 

The  veniJors  agree  to  transfer  to  the  Company  the 
whole  of  their  freehold  and  leasehold  property,  with 
their  respective  plants  (fixed  and  moveable),  and  to  take 
payment  in  debci.tures  bearing  interest  at  5  per  cent, 
per  annum,  redeemable  the  one  half  in  3  years  and  the 
other  in  5  years. 

The  vendors  will  also  take  in  part  payment  of  the 
remainder  of  the  purchase  money,  3,000  shares  in  the 
Company  as  £10  paid,  and  receive  dividend  pro  raU  to 
the  amount  paid  up  by  the  other  shareholders,  and  in- 
terest at  G  prr  cent,  per  annum  on  the  proportion  in  ex- 
cess of  deposits  and  calls,  agreeable  to  tlie  next  clause. 
Shareholders  who  prefer  paying  up  £10  per  share  on 
their  shares  m^y  do  so  with  the  consent  of  the  Direc- 
tors, and  will-be  allowed  interest  at  6  per  cent  per 
annum  on  the  excess  for  the  time  being  so  paid  beyond 
the  sums  due  for  deposits  and  calls. 

It  is  unneceipary  to  enlarge  upon  the  advantages 
which  this  undertaking  offers  for  the  pruiitable  invest- 
ment of  capital.  It  is  sufficient  to  point  out  that  tlic 
Company  will  at  once  becrime  possessed  on  reasonable 
terms  of  two  well-established  lucrative  breweries,  in 
full  trade,  and  in  compltte  working  order,  in  one  of  the 
most  rapidly  increasing  towns  in  the  United  Kingdom, 
and  within  one  mile  of  Liverpool. 

The  results  wliich  have  heretofore  been  attaised  ju-^- 

tify  the  Directors  in  stating  their  confident  belief  that 

he  Hhareholdcrs  will  receive  an  annual   dividend  of  at 

east  10  per  cent,  upon  the  capital  invested  m  this  Com- 
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pany  ;  a  return  wh'ch  may  be  materially  increased  by 
judicious  cxtensious  of  the  trade  as  opportunities  pre- 
sent themselves. 

The  remuneration  of  the  ordinary  Directors  is  to  be 
left  to  the  fihareholders,  but  it  is  provided  that  the 
Board  m»*y  appoint  a  Matiaging  Director  (an  oftlce 
which  will  be  filled  ii  the  first  instance  by  Mr  H.  K. 
Aspinall)  at  a  salary  to  be  fixed  by  the  Directors. 

No  promotion  money  will  be  paid. 

In  the  event,  cf  no  allotment  being  made  to  an  appli- 
cant, his  deposit  will  he  returned  in  full. 

The  deposit  paid  on  application  for  shares  may  be 
forfeited  and  the  allotment  cancelled  by  the  Directors 
in  all  cases  where  the  further  payment  on  allotment  is 
not  duly  made  in  accordance  with  the  terms  of  the 
allotment  letter. 

The  Articles  of  Association  and  provisional  contracts 
between  the  vendors  and  the  Company,  with  a  list  of 
the  properties,  may  be  inspected,  free  of  charge,  at  the 
offices  of  the  solicitors  and  brokers  of  the  Company. 

Prospectuses  and  forms  of  application  can  beobtnined 
from  the  bankers,  brokers,  and  solicitors  of  the  Com- 
pany, and  at  the  offices  of  the  Company. 

Applications  for  shares  will  be  receired  by  the  Com- 
pany's bankers. 

This  form  must  be  delivered  entire  to  the  bankers  of 
the  Company,  and,  after  payment  of  deposit,  the  appli- 
cation will  be  retained  by  them. 

Form  of  Application  for  Sharks. 

TO    THE    DIRECTORS    OF    THE    BIRKENHEAD 

AMALGAMATED  BREWERY  COMPANY 

(Liimited). 

Gentlemen, — Having  paid  to  your  bankers  the  sura  of 
£  being  a  deposit  of  £1  per  share  on 

shares  in  the  above  Company,  I  hereby  request  that 
you  will  allot  me  that  number  of  shsres;  audi  agree 
to  accept  such  shares,  or  any  smaller  number  that  may 
be  allotted  to  me,  and  to  become  a  member  of  the  Com- 
pany in  respect  thereof,  subject  to  the  regulations  of 
the  Company  ;  and  I  also  agree  to  pay  the  further  de- 
posit of  £2  per  share  on  allotment,  in  accordance  with 
the  terms  of  the  letter  of  allotment ;  and  I  authorise 
you  to  enter  my  name  on  the  register  of  shareh^ylders 
for  the  shares  so  allotted. 

Name  in  fall 

Residence 

Profession  or  Business 

Date  

pURE  WATER  VERSUS  CHOLERA 

X  AND  (^THER  DISEASES. 

The  London  and  General  Water  Purifying  Company 
(Limited),  supply  on  hire  or  sale  in  the  metropolis  and 
its  suburbs,  and  on  sale  in  the  country,  their  Patent 
Cistern  Filter,  which  filters  and  purifies  all  the  water 
used  in  the  house  whether  for  culinary  or  drinking  pur- 
I'oses  at  the  rate  of  half  a  gallon  to  4  gallons  per  minute, 
requiring  no  filling  or  attention  fiom  servants.  Water 
tested  free  of  charge.  Testing  Apparatuses,  easily  used, 
sold  by  the  Company.  For  prices  and  terms,  apply  to 
the  Secretary,  15  Strand,  W.  C,  where  testimonials 
from  Dr.  Let heby  and  otiiers,  and  the  filters  in  opera- 
tion, may  be  seen. 


QIX    PER   CENT.    SECURED    ON 

\J        FREEHOLD  PROPERTY  in  LONDON. 

The  Du-ectors  of  the  INNS  of  COURT  HOTEL 
COMPANY  (Limited)  are  ISSUING  the  remainder  of 
the  Companv's  SIX  PER  CENT.  MORTGAGE 
DEBENTUKES. 

These  Bonds  secured  as  a  first  charge  on  the  entire 
Hotel  property  (estimated  as  worth  not  under  £120,000;, 
are  ii'sued  for  three,  five,  or  seven  years,  with  coupons 
attached  for  payment  of  interest  half-yearly,  and  inves- 
tors have  ihe  option  of  paying  in  full,  or  by  three 
instalments. 

The  Company  cannot  borrow  more  than  £80,000. 

H.  T.  L.  BEWLEY,  Secretary. 

Offices  of  the  Compjny,  63  Lincoln's  inn  fields, 
July,  1865. 

ATLANTIC     TELEGRAPH 

il  COMPANY. 

Recovery  and  restoration  of  cable  and  submersion  of 
a  second  cable  between  Val*-ntia  and  Newfoundland. 

EXTRAORDINARY   GENERAL   MEEXING   OF 
SHAREHOLDERS. 

Notice  is  hereby  giv'eii,  that  an  Extraordinary  General 
Meeting  of  the  shareholders  in  the  Atlantic  Telegraph 
Company  will  be  held  at  the  London  Tavt-rn,  Bishops- 
gate  street,  within  the  City  of  London,  on  THURSDAY, 
the  14th  cay  of  September,  1865.  at  half-past  ONE 
o'clock  precisely,  for  the  purpose  of  reporting  to  the 
shareholders  upon  the  present  position  of  the  under- 
taking, and  the  measures  recommended  by  the  board 
for  the  resuscitation  ot  the  Company's  existing  cable  in 
connection  with  the  manufacture  and  submersion  of  a 
second  cable.  And  it  is  further  intended  at  the  said 
meeting  to  rescind  a  certain  resolution  adopted  at  an 
Extraordinary  Mei-ting  of  the  Company,  on  Wednesday, 
the  9th  day  of  Augus  ,  18G5,  under  which  the  right  to 
a  proferent  al  dividend  of  8  per  cent,  per  annum  was 
conferred  upon  certain  new  capital  authorised  to  bo  is- 
sued at  tlie  baid  meeting;  and  it  is  intended  In  lieu  of  such 
icsolution  so  to  be  rescinded  to  propose  for  adoption  by 
the  ^harehold  -rs  a  resolution  conferring  upon  the  same 
capital,  or  so  much  thertof  as  may  then  and  there  be 
determined,  a  preferential  dividend  of  12  per  cent,  per 
annum;  and  it  is  inteudcd  to  propose  that  the  right  lo 
tt-e  said  12  per  cent,  per  annum  shall  either  be  a  first 
preference,  taking  preference  over  all  ihe  other  pre- 
ferential stock  of  the  Company,  or  that  (.as  may  be 
decided  upon  in  the  interim)  it  shall  be  a  second  pre- 
ference, with  ri^.ht  of  preference  to  the  existing  pre- 
ferential st(,ck  of  the  Company.  And  it  ia  further  in- 
tended by  the  Directors  to  take  power  to  convert  the 
said  preferential  capital,  or  such  thereof  as  may  from 
time  to  time  be  fully  p^dd  up,  into  consolidated  pre- 
ferential stock  of  the  Company ;  and  the  Directors 
further  give  noiite  that  at  the  said  meeting  they  intend 
to  take  such  power?,  and  propose  such  resolution-,  as 
wilt  enable  thein  to  carry  out  effectually  the  foregohig 
pioposuls. 

JAMES  STUAKT  WORTLEY,  Chairman. 
GEOltGE  SAWAUD,  Secretary  and  General 
S'lperintendent. 

12  St  Helen's  plact',  Bisbop^gato  street  within, 
Loudon,  August  20,  1805. 


ITINGDOM      OF     ITALY. 

lY.  CONTRACT  FOR  TEAK. 

Notice  i<  hereby  given,  that  Tenders  will  be  received, 
on  tlic  30th  Inst,  at  Two  o'clock  p.m.,  in  the  Auction 
Rooms  (Sa)a  degl'  Incanti),  del  CoramUmrlato  Gene- 
rale,  in  the  Royal  Dockvard  at  Naples,  for  th".  supply  of 
1,000  Cubic  Metres  ot  First-class  Quality  MOULMKIN 
TEAK,  for  the  Royal  Italian  Navy. 

Tlie  conditions  of  contract,  measuremenf,  dewniption 
of  quality,  and  terms  for  delivery  tt  the  wood  icqaircd 
maybe  seen  in  the  said  Sala  def:!' Incanti  at  Naples, 
and  also  at  the  It.  lian  Consulate  in  Lon'jou. 

J.  B.  HEATH,  Consai-General  for  Italy. 

No.  31  Old  Jewry,  London,  Sept.  1,  1865. 

MOORE,    MCQUEEN    AXD 

ill  COMPANY  (Limited). 

Not  ice  is  hereby  given,  that  the  Directors  of  this  Com- 
pany have  declared  an  ad  interim  dividend  at  the  rate 
of  10  per  cent,  per  annum  for  tlie  3  monlhs  ending  30th 
June  last,  payable  at  the  London  and  County  Bank, 
Hanover  square,  on  and  after  the  1st  September . — By 
order,  T.  R.  EAMES,  Secretary. 

August  29th,  1865. 


MoQUEEN      BROTHERS 
(Limited.) 

Registered  under  the  Companies  Act  of  1802,  whereby 
the  liability  of  each  shareholder  ia  strictly  limited  to 
the  amount  of  his  share!:. 

Capital,  £l.'iO,000,  in  15,000  shares  of  £10  each. 

First  issue,  7,500  shares,  ot  which  1,000  tully  paid  up 
will  be  allotted  to  the  vendors. 

Deposit  upon  application  £1  per  share  and  £1  on  allot- 
ment. No  call  will  exceed  £1  per  share,  nor  be  made 
at  less  than  three  months'  intervals.  Subscribers  may 
exercise  the  option  of  paying  up  a  further  sum  cither 
of  £3  or  £S  per  share  after  allotment.  Interest  at 
the  rate  of  G  per  cenf.  per  annum  will  be  paid  upon 
all  such  sums  advanced  in  anticipation  of  calls. 

A  guaranteed  minimum  dividend  of  10  per  cent,  per 
annum,  commencing  the  Ist  of  July,  1865,  and  pay- 
able half-yearly,  is  secured  to  the  shareholders  upon 
the  calied-up  capital  for  the  first  five  years  of  the 
Company's  operations. 

Directors. 

WiUert  Beale,   Esq.   (Cramer  and  Co.,  Li-"| 
miied),  i'8  Grosvenor  street,  W.  j  Directors 

Genrge  Frederick  Denny,  Esq.,  29  Great  St  |        of 
Helen's.  \    Moore, 


Brook  street. 


McQueen 
ana  Co,, 
Limited. 


Henry  Stavely  King,  Esq., 

Grosvenor  square. 
William    Benjamin    McQueen,     Esq.,     184 

Tottenham  court  road. 
George  Peter  McQueen,  Esq.,  25  Berncrs  street. 
Hobart  Moore,  Esq.,  25  Berners  street. 

Managkus. 

Messrs  John  Henry  McQueen,  and  Frederick  Charles 

McQueen. 

Bakkers, 

London  and  Westminster  Bank,  Lothbury,  E.C.^  ai'^ 

all  its  branches. 

Solicitor. 

Clarence  Harcourt,  Es(i.,  2  KinR's  Arms  yard,  Moorgate 

street,  E.G. 

Bbokeks. 

Messrs  Frisby,  Brothers,  4  Tokenhouse  j-ard,  E.C. 

Additor. 

Edward  Saiidell,  Esq.,  4  Skinner's  place,  Siso  lane,  E.C. 

Secketakt — T.  R.  Fames,  Esfi. 

Office — St  Michael's  House.  Conihill,  E.C. 

Place  of  Business— 184  Totteuham  court  r^ad,  W. 

ABRIDGED  PROSPECTUi*. 

This  Company  is  established  to  purchase,  carry  on, 
and  extend  the  well-Unown  tine  art^  coppi  r  and  steel 
plato  printing  business  of  Messrs  McQueen,  Brothers, 
Tottenham  court  road. 

The  present  underiaking  specially  recommends  itself 
to  the  investor  by  the  following  features ; — 

1st.  The  business  to  be  acquired  by  the  Company  has 
long  been,  and  is  at  the  present  time,  In  thorough, 
active,  and  highly  profitable  working. 

2nd.  It  is  not  only  unencumbered  by  liabilities,  but 
shows  g.'nuine  and  lealisable  assets  exceeding  £21,000. 

3rd,.  It  is  susceptible  of  immediate  and  inosl  remuner- 
ative extension. 

4th.  It  has  been  carried  on  uninteruptedly  from  father 
to  son  for  upwards  of  70  years  enjo>ig  the  hghest 
credit  w  th  the  trade  and  the  pubhc,  both  in  a  com- 
mercial and  artistic  sense. 

5th.  ltd  dealings  are  restricted  to  publishing  firms  of 
the  first  class,  and  arc  consequently  ceriain  and  non- 
speculative. 

6th  Its  present  economic  and  most  efficient  manage- 
ment remains  und'sturbed. 

The  purchase  money  has  been  based  upon  the  certified 
report  of  Mr  Sandell,  the  accountant,  and  includes  gua- 
ranteed assets  in  cash  and  good  bills  of  £8,230,  to  meet 
cun'cnt  trade  accounts  not  exceeding  £1,900;  ana  the 
plant  I'f  machinery,  paper,  steel  and  copper  plates,  &c., 
of  the  estimated  value  of  £15,000.  The  amount 
(£22,000)  to  be  paid  for  the  valuable  leasehold  premises 
and  goodwill  is  wholly  taken  in  <  cbentures  and  shares 
of  the  Company,  with  £10  credited  thereon. 

The  business  will  be  taken  ovtr  by  the  Company  as 
from  the  1st  July,  IbtJS,  from  which  date  the  guaran- 
teed dividend  of  io  per  cent,  per  annum  accrues  to  the 
shareholders.  The  estimates,  hywever,  from  the  profits 
of  many  years  past  aftbrd  considerably  larger  dividends 
than  the  one  actually  guaranteed. 

The  Articles  of  Association,  ihe  Agreement  with  the 
Vendors,  and  the  certified  Balance  sheet  can  be  inspected 
at  the  solicitors'. 

A  Form  of  Application  for  shares  is  attached  to  each 
prospectus,  which  can  be  ootained  at  the  Company's 
offices,  or  place  of  business,  and  of  the  bankers,  brokers, 
solicitor,  or  auditor  to  the  Company. 


M 


oQUEEN      BROTHERS 

(Limited ) 

Kotice  is  herehy  given,  that  the  list  of  spplications  for 
shares  in  this  Company  will  bo  chsed,  both  for  town 
and  country,  on  Wednesday,  September  Gth,  afterwhich 
date  no  applications  can  be  received. — Bv  order, 

T.  11.  EA3IES,  Secretary. 
August  30th,  1355. 
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FNGLISn,    SCOTTISH,  AND 

Li        AUSTnALIAN  CHA.UTERED  UANK. 

C»plUl  pM  up,  (HHI.OflOl,  „  .  „„„^.    . 
LETTER8  OF  CREniT  ON  THE  BRANCHES  »t 
ADBI  AIDE, 
MEI.noiIRNE,  iin 
SYDNEV, 
iia  GRANTED  on  the  mott  fiTOurabte  terms.    BlUt  on 
the  Aostralisn  Colonlei  neifOtUted  and  «ont  for  co  lec- 
tlen   DEPOSITS  received  at  rate»  and  for  period«  which 
may  be  learned  oh  Inquiry  at  the  office.— By  order  ot 
Se  Court,  HENRY  M0CLE8,  Secretary. 

78  ComhlU,  E.G. 


THE    SCINDE,    PUNIAUB,    AND 

1     DELHI  HANK  CORPORATION  (LinUtod). 
Capital.  £1,000,000.     Paid  up,  £392,778. 

The  Corporation  grant  drafts  and  neKOtlato  or  collect 
bllU  payable  at  norabay,  Calcutta.  Kurrachcc,  Lahore, 
CmrlUnir,  Madra»,  and  Ceylon.  They  l««nu  circular 
notcD  and  Icltem  ot  credit  and  undcrtaket  the  Bale  and 
purchaae  of  Indian  and  other  securitlei,  receipt  of  pay, 
dlrldonds,  ftc.  ,  ,        ,   ,        i    . 

Depodta  received  at  intercat  for  such  periods  and  nt 
•nch  rates  as  may  be  n|?reed  upon,  particulars  of  which 
may  lie  obt»lned  on  application.        „„..„„ 

'  T.  O.  CUAIG,  Manajfi-r. 

Head  office,  80  KIuk  WlUlmn  street,  London,  E.C. 


T  ONDON  AND  BRAZILIAN  BANK 

1j  (Limited;. 

Capital,  £1,800,000  in  lii,000  shares  of  £100  each. 

UlUNCU   IU.SKS  AND   AOKNCIP.S. 

Braiil— Rio  de  Janeiro,  Hahia,  Pemambuco,  Santos, 

Rio  Grande  do  Sal,  Maranham. 
Portniml — Listion,  Oporto. 

Cmairvas— John  Wbite  Cater,  Esq, 
Drpptt-Chairjian — Henry  Louis  Bischoffshelm,  Esq. 

Drafts  granted  on  Brazil' and  Portugal.  BUU  nego- 
tiated or  collected.  ,  „     „   ,        „       _»      , 

Circular  Notes  and  Letters  of  Credit  for  all  parts  of 
the  World. 

Agencies  connected  with  Brazil  and  Portugal  undei* 
lakea 

Deposits  received  at  agreed  rates  of  interest. 

JOHN  BEATON,  Secretary. 

1  Old  Broad  street,  London,  E.C. 

n OMMERCI  AL       BANK 

\j     COEPORATION  of  INDIA  and  the  EAST. 

Incorporated  by  Royal  Charter. 

Capital  £1,000,000  (one  million  sterling),  with  power  to 

Increase  to  £2,00i),000. 

Head  Office,  64  Moorgate  street,  Ijondon,  E.C. 

Branches  and  Agencies  at  llonibay,  Calcutta,  Foo- 
chow,  Hankow,  Hong  Kong,  Shaiighae,  Singapore,  and 
Yokohama. 

The  Bank  negotiates  and  collects  bills  and  grants 
drafts  on  its  br.tnches  and  agencies  as  above.  It  .lets  as 
the  agent  of  parties  connected  wilti  the  East  in  trans- 
Diitiing  funds,  and  in  making  investments  In  Indian  and 
other  public  sccuritios,  effectinv:  also  the  sale  thnroo/ 
either  at  home  or  abroad.  It  undertalics  their  safe 
custody  and  the  receipt  ot  Interest  or  dividends  thereon, 
and  receives  pay,  pensions,  and  other  moneys  for  re- 
mittance through  the  Bank  or  otherwise. 

The  Bank  also  receives  money  on  deposit  at  rates  of 
Interest  proportioned  to  the  length  of  the  notice  of  with- 
drawal agreed  to  be  given,  the  terms  of  which  may  be 
uoertalned  on  inquiry. 

Office  hoars  10  to  4    Saturdays  10  to  2. 

"aNK      of     new     ZEALAND. 

Bankers  lo  the  General  Government  of  New  Zealand, 
'-he  Provincial  GoTernmenla  of  Auckland,  Canterbury 
Oturo,  &C.,  &C. 

Capital,  £500.000. 
Reaerve  Funa,  £Il.->,000. 
Branobos  and  Afcenciosin  New  Zealand:— 
Attcklaod. 
Btenheim. 
Christchiirch. 
Onnedin. 
Hokitlka. 
InvercargUl. 
Kaiapoi. 
LyUelton. 
Napier. 
Newcastle. 

Thte  Bank  icrants  Drafts  on  any  of  the  above-named 
phwaa  and  transacts  evt-ry  dMehi>tioa  of  Bankinfc  bu.ni- 
neu  coTinectcd  with  New  Zealand,  on  tho  inojit  faroiuv 
aMetennH. 

The  London  Ofdcc  roceive.t  deposits  at  interest  for 
fixad  periods,  on  terms  whicli  may  bo  learned  on  appli- 
catim         F.  LARlwWOKTUV.  Managing  Director. 

Na  50  Old  Broad  aUeet,  LAndon,  E.C. 
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Nelson. 

Dunstan  Creek. 

Now  Plymouth. 

Hyde. 

Oamaru. 

Manuherikla 

Ploton. 

Mount  Ida. 

Russell. 

Queenstown. 

Tiinaru. 

Tokomairiro. 

Wanganui. 

WaikouaiUl 

Wellington. 

Waitahuna. 

Uunstao. 

Wetherstooe. 

THE    EAST  jNDIA    BANK. 

Incorporated  with  unlimited  liability,  under  Act  XIX. 

of  11*47,  ot  the  Legislative  Council  of  IndU. 

CfUMl  £*»&,<»»  (*U  paid  up),  in  3&,000  ahare*  ot 

jCat  each. 

(Wia  power  to  incteue.) 

Head  Office — Itombay. 

Branch  Officoa.— CalcotAa  and  London. 

Li>NIM>N    BAKKX£9. 

Katioaal  Bank  ot  Scotland,  :tl  Finch  lane. 

The  Bank  undertakes  the  agency  of  piurtlaa  having 
barisKsa  la  Iwila,  ginBts  drat ta,  M«Dltetw  aad  collects 
bHU,  pafable  at  th*  ahma  ptaee*. 

Tb*  puttaasc  and  aai*  an  aAsctad  of  ladtaw  Govenir 
nwnt  securities,  bank  and  other  ahana,  aa  alao  the  r** 
ctift.  at  InterMt  and  dividends. 

It  aim  undertakes  the  safe  custody  of  securities, 
bub  and  other  share*,  and  when  nsiuired  wiU  remit 
the  Interest  and  dividends  «n  tho  same  when  they  an 
paid. 

Any  information  reganllng  terms  of  bualueas  mftT 
bn  Heettalncd  by  applying  at  this  office. 

H.  MACXEIt^  Unnanr. 

Loadoa  oflca,  12  Lsadeuhall  street. 


XTATIONAL  BANK  OF  SCOTLAND 

i^  (EsUbllshed  1K25.) 

Incornorated  by  Koyal  Charter  18.11. 
An  oniCE  of  the  Bank  has  been  OPENED  at 
No.  21  FINCH  LANE,  E.C. 

W.  J.  DUNCAN,  Manager. 
July  8,  IMS.  JAMES  MILLN,  Agent. 

[TNION    BANK  OF    AUSTRALIA. 

U  38  Old  Broad  street,  London,  E.C. 

Paid-up  Capital,  £1,250,000.     Reserve  Fund.  £850,(30 

The  Directors  of  this  Bank  grant  Letters    of  Credit 
and  Drafts  on  lis  Branches,  viz.  :— 
Sydney  Castlemalne  Wellington 

Brisbane  Portland  Napier 

Rockhampton         Adelaide  Nelson 

Melbonme  Port  Adelaide         Lytlelton 

Geelong  Hobart  Town  Christchurch 

Ballarat  Ijaunceston  Dunedin 

Sandhurst  Auckland  InvcrcarglU 

They  likewise  negotiate  and  send  for  collection  Bills 
on  the  Colonies,  and  undertake  all  descriptions  of 
Banking  business  there, 

H.  W.  D.  SAnNDERS,  SwjreUry. 

4  STATIC        BANKING 

JX  COnPORATION. 

Incorporated  by  Royal  Charter. 

Authorised  Capital,  £2,000,000. 

Paid-up  Capital,  £,MO,000. 

Head  Office.  No.  4  Iximlinrd  street. 

A,<encies  iird  branches  are  established   at  Bombay, 

Calcutta,  Singapore,  Ccjdon,  Hong  Kong,  Shanghai,  and 

Melbourne. 

The  Corporation  grant  drafts  and  ncpollate  bills  of 
exchange,  payable  at  the  above  places,  issue  letters  of 
credit,  and  condnct  everv  description  of  banking  busi- 
ness connected  with  the  Ea5t  They  effect  the  purchase 
and  sale  of  Indian  securities,  the  receipt  of  dividends, 
Ac.,  and  undertake  the  safe  cust'Kly  of  securities.  They 
ako  receive  deposits,  bearing  interest,  for  tixed  periods. 
Rates  of  Interest  and  exchange  may  be  ascertained  at 
the  Head  Office. 

THE    LONDON    AND    SOUTH 

1  AFRICAN  BANK, 

Incorporated  by  Royal  Charter,  1860, 
(Paid-up  Capital,  Half  a  Million  Sterling) 
Iiisuca  Letters  of  Credit,  free  of  charge,  and  Drafts 
oa„its  Branches  at  the  Undermentioned  placea,  viz.:— 


Fort  Elizabeth 
Graham's  Town, 
Capo  Town. 
GraafTKcmet 
Coiesberg. 


Fort  Beaufort. 
Uitenhage. 
D' Urban. 
Pietermaritzburg. 
Kiu^'  William's  Town. 


Advances  made  against  shipments  of  goods  to  the 
Cape  Colonies. 

Bills  negotiated  and  sent  for  collection,  and  all  bank- 
ing business  transacted.  , 

Interest  at  the  rate  of  G  per  cent,  per  annum  (pavnble 
hnlf- yearly  ildeslruil)  ivllowed  on  fixed  deposits  8U^ject 
to  twelve  months'  notice. 

Tlie  rates  for  other  periods  may  be    knovm   at  the 
Head  Office,  No.  10  Kins'  William  street,  Lsondou,  Tl  c. 
By  order  ot  the  Court, 

WILLIAM  MORRIS  JAMES,  Manager. 


THE     BANK     OF     HINDUSTAN, 

1  CHINA,  and  JAPAN  (Liuiitcdj, 

1  Bank,  buildings,  Lot^^ury,  London. 
Capital,  £4,000,000. 
Paid  and  to  be  called  up,  £1,000,000.^ 
Bakkkks. 
The  Bank  of  England. 
The  National  Bank.      |  The  A'liauce  Bank  (Limited). 
Branches  and  Agcnc'ea  at  Bombay,  Calcutta,  CDlomi>o, 
Kandy,  Hong  Kong,  Shanghae,  Yokohama,  Singapore, 
Point  de  Galle,  Manilla,  Foo-chow,  Niogpo,  Hankow, 

and  Kiu-Kiang.  

Deposits  received  at  ten  days*  notice,  on  the  usual 
terms  and  for  fixed  periods,  at  rates  subject  to  special 
agreement. 

Drafts  issued  and  Bills  negotiated  payable  in  India, 
China,  &c 

Circular  Notes  and  Letters  of  Credit,  payable  through- 
out Europe,  iire  also  issued,  t^T  the  convenience  of 
travellera  per  ovrrland  route. 

The  purchase  aad  sa)e  of  Indian  and  other  securities, 
and  the  sale  custody  of  the  same,  undertaken.  Divi- 
dends, pay,  pensions,  interest,  or  other  moneys  realised, 
and  the  registry  of  Indian  Government  lonn  not«B 
effected,  so  thiit  the  interest  may  be  pai<!  in  Engltiiiti. 
Every  other  description  of  Banking  and  Agency  bnsmess 
in  connection  with  India,  China,  &c.,  conducted  on  the 
most  favourable  terms. 

J.  0U3ELEY,  General  Manager. 

ITASTERN     EXCHANGE      BANK 

J^  (Limited). 

Head  oBlce — 14  Cook  street.  LlverpooL 
BHANCH— ALEXANDKIA,  EGYPT. 
£ 

Capital  subscribed 800,000 

Paid  and  called  up 200,000 

(With  poww  to  increase  to  t  no  millions  sterling). 
This  bank  iMues  DrafU  and  Letters  of  Credit  on  iU 
branch  at  Aiexandria,  and  on  its  agents  at  Cairo,  Bom- 
bay,   Calcutta,   Madras,   Singap^Te.    Chiua,     Colombo 
(C«ykHi),   New   South    Wale:*,   (Queensland.  Tnsiimnia, 
Vioteria,  South  Australia,  New  ZeaL^nd,  Cape  Colonies, 
British  CotumLiia,  Vancouver's  Island,   Saa  Frauciaco, 
and  BnsiL 
Bills  nagotiated  and  seat  for  collection. 
Credits,  fw  the  purchase  of    produce,  granted  on 
tecMS  which  mejr  be  known  on  appticatloB. 

AAnuiceeiaade  i^ainrtahiiunenis  of  goods  consigned 
to  phioss  whets  the  lkt»fc  has  Agents. 
Current  deposit  accounts  optaird  free  of  charge. 
Deposits  at  Interest  received  for  tixed  penoda,  or  sub- 
jict  to  a  specified  notice  of  withdrawal,  at  rates  wliich 
may  be  aaoartained  at  the  office^ 

Tr.e  bank  eAects  the  pnrohase  and  sale  of  Egyptian 
and  Indian  securities  on  favourable  terms. 
JOHN  U£NRY  BTUEKIDGE,  General  Manager. 


TUE  BANK    OF  BRITISH  NORTH 

X  AMEBIC  A— Incorporated  by  Royal  Charter; 
Paid-up  Capial,  One  Miilifm  Sterilng— GRANTS 
LETTERS  of  CREDIT  on  iU  Branches  in  Canada, 
Nova  Scotia,  and  New  Brunswick:  on  its  Branch  in 
Victoria,  Vancouver's  Island ;  and  its  Agents  in  New 
York  and  San  Francisco,  payable  on  presentation,  free 
of  charge. 

Also  purchases  or  forwards   for  collection   P.iiia  f.r, 
America  and  Coupons  lor  dividends  on  America:; 
and  undertakes  the  purchase  and  fale  of  stock  . 
money  business  in  the  British  provinces  and  thi;  L ..... . 

States. — By  order  of  the  Court, 

C.  M'NAB,  Secretary. 

7  St  Helen's  place,  London. 

fHARTEIlED  MERCANTILE  BANK 

V  of  INDIA,  LO.SDOJJ,  and  CIIIKA. 

Incorriorateii  by  Royal  Charter. 
Paid-up  Capital,  £750,000.    Reserve  fund,  £250,000. 

Bkakchxs  asd  Agencies. 

Bombay    Colombo   Fenang       Hong  Kong  Yokohama 

Calcutta    Kandy       8i„^at>on.   Shanghai     jj^uriUoi 


Madras      Galle 


81n««po«   g-^f^" 


The  Bank  negotiates  and  collecta  Bills  and  grants 
Drafts  payable  at  the  places  ab^ve  mentioned,  issues 
Letters  of  Credit  and  Circular  Notes  for  tlie  use  of 
Travellers  by  the  Overland  route,  terms  for  which  can 
be  ascertained  at  the  ffead  office  in  London. 

The  Bank  will  effect  the  purchase  or  sale  of  Indian 
Securities,  undertakes  the  safe  custody  of  same,  and  the 
receipt  of  Inierest,  Dividends,  Pay,  Pensiani,  and  other 
Moneys  for  remittance  through  the  Bank  or  otherwise. 

The  Bank  receives  Money  on  Deposits,  on  which 
Interest  will  be  iiUowed  according  to  the  length  of  time 
deposited.  Particulars  as  to  rates  can  be  ascertained  at 
the  Head  office,  52  Threadneedie  tAreet,  London. 

Office  hours  from  10  a.m.  to  3  p.m. ;  Satordays,  from 
10  a-m.  to  2  p.m. 

No.  62  Threadneedie  street.  London,  E.C 

THE    ORIENTAL     BANK 

X      CORPORATION   are  prepared  to  iksue  Drafts  at 
Sijiht  on  the   Bank  of  California.   San  Francisoo,  the 
terms  for  which  may  ascertained  at  their  ofiice. 
Threadneedie  street,  'i7tb  of  July,  1862. 

ORIENTAL      BANK 

\J  CORPORATION. 

Incorporated  by  Royal  Charter.  30th  Aug,.  185L 
Paid-up  ca(.ilai,£l,500,000;  reserved  fond,  i:444.i>00. 
The  Corporaraon  grant    Dralts,   and    negotiate  or 
{oliect  Bills  payable  at, 

Bjlnks,  Branch  Bakks,  axd  Agesciks, 


Bombay. 
Calcutta. 
Ceylon. 
Hongkong. 
terms     wh'ch 


Madnu. 

Mauritiofl. 

Wolb»urne. 

Shanghai. 

may     be     ascertained 


Singi^K>rc. 

Sydney, 
Yokohama. 

at     thair 


office.  They  slso  issue  Circular  Notes  and  Letters 
of  Credit  for  the  nae  of  Travellers  by  the  Overland 
Route.  They  undertake  the  agency  of  parties  connected 
with  India,  the  purchase  and  sale  of  Indlj^  Secuniics, 
the  safe  custody  of  Indian  Govcrnnient  Paper,  the  re- 
;cipt  ol  Interest,  Dividends,  Pr.y,  PensiouA,  ^bc^  aud 
the  eiVectinK  ol  Kemittaiicca  botween  the  above-named 
dependencies. 

They  also  receive  Deposits  ot  £100  and  upwards,  r^ 
payableon  anoticeof  IUdayK,and  ai'.ow  interest  thereon 
at  1  per  cent,  below  tbeBaak  ot  England  minimum  rate 
of  discount,  rising  and  falling'  therewith,  but  not  rising 
ibove  6  per  cent.  Deposits  saNject  to  longer  uoticea  of 
repayment  bear  higher  rates,  wuich  may  be  scertained 
at  thf'ir  wlTicc. 

Office  hours  10  to3.    Saturdays,  10  to  :!. 

Threadneedie  street.  L»Hdon,  1865. 

TJANK  OF  NEW  SOUTH  WALES. 

JJ  Establisfied  1817. 

Incorporated  by  Act  of  the  Colonial  Legislature  In  1850, 

and  contirmed  bv  Her  Mnjef  ty  in  Council. 

Capital,  jEI,000,000^     Reserve  Fund    i;i3-3,:ia3. 

Hkad  Office— SYDNEY,  NEW  SOUTH  WALES. 

The  Board  of  Directors  grant  Letters  of  Credit,  pay- 
able on  demand,  and  Bills  of  Fxchau.;e  at  Three  and 
Thirty  Days'  sight,  on  the  nndermentioaed  EsubUbb- 
ments  of  the  Corporation. 

Branches. 
NEW  SOU  111  WALES. 
Maitland.  ram  worth.  Orincr?. 

Newcastle.  l><'niliquin.  Penrith. 

Aibury.  Wlntisor.  Goidboum. 

BathursC  Adelong  *t  Gun-     Wagga  Wagga. 

Mudgee.  dagai  Agency.  | 

VICTORIA. 
Melbourne  Sandliurst.  |  Chiltern  Agency 

Geelong.  Btfcchworth,         |  Inglewood. 

Kyneton.  Ararat.  |  Creswick. 

C-iStlemains.  Maldon.  I  Linton. 

Ballarat  Wangarratta.        |  Eohuca. 

t^LEENSl.AND. 
Brisbane.  I  Rockhumptoo.      I         Bowen 

Ipswich.  i  Toowoomba.         |  (Port  Deoison). 

NEW  ZEALAND. 
Auckland.  I  Christchurch,        j  Wsnganni. 

WelUngtoo.  Dunedin.  I  Nelson. 

Lytt^ton.  I  luvercai^ill.  | 

And  also  on  the  Comuiercial  Bank  of  Van  Diemcn'S' 
Land  at  Hobart  Town  and  Lanncestoo. 

The  Directors  also  negotiate  approved  Bills  ot  Ex- 
change, and  send  them  fur  coik-ction,  drawn  on  any  of 
the  Australian  and  New  Zealand  Colonies. 

The  Royal  Bank  of  Scotland,  .Siuckey's  Banking 
Company,  the  Manchester  and  Liverpol  I>istrici  B.iak, 
tlie  Nor t'n  and  Souib  Wales  B;uik,  Birinin;rham  Joiut 
Stock  Bank  (Limited),  and  *.he  National  liank  itt  Ire- 
land, are  autliorised  to  gra»t  CrediU  on  this  Bank  as 
the  Several  ostablishmciits  in  Australia  and  New  Zia* 
laud,  and  wilt  nci^otiaie  Mils  drawn  on  those  CoUnie^ 
—By  oracff  of  the  Loudon  Board,, 

JOHN  CURRI£,  Secret  trj. 

37  Cannon  street,  City. 
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T  ONDOX  AND  MEDITERRiiNEAN 

Jj  HANK  (Limited), 

ft  King's  Arras  yard,  Jloorgate  street,  Ivondon  E.C. 

Branch  Ollkes — Alexamiria,  Egypt,  aiid  1)  Rue  des 

Arcades,  Marseilles. 

Capital  £2,000,000,  in  lOO.COO  ehares  of  £20  each. 

This  Company  undertakes  every  description  of 
Banking  and  Agency  Business,  at  Marseilles  and  Alex- 
andria. 

Money  received  on  Denosit  at  '>  per  cent,  for  periods 
of  not  less  than  three  months,  and  for  other  ^periods  at 
rates  to  tte  arranged — Bv  order  of  the  Hoard, 

'W.  E.  FOWLKR,  Mnnager. 

nELHI     AND     LONDON     BANK 

U  a-imited). 

Head  Office — 7t>  King  WillUm  s'reet. 

Branches    in    Calcutta,    Bombay,     Delhi,    Allahabad, 

Lncknow,  Mnssooric,  Jubbulpore,  and  Dnrjeeling. 

Capital  £1,000,0*10,  in  'i0,00o  shares  of  £o*)  each. 

o,0(tO  shares  ol  £hi)  each  are  now  l>eing  issued. 

Bankers— The  Union  Bank  of  London. 

Deposits  received  at  ten  days'  notice  at  one  per  cent 
beh'w  Bank  of  England  riites;  aUo  at  fixed  rates  of 
interest,  Mibject  to  s  x  and  twelve  months'  notice  of 
withdrawal. 

Bills  .in  I  Letters  of  Credit  are  issued  'on  the  several 
branches  in  Inriin,  and  approved  Bills  are  purchased  or 
sent  out  for  collection. 

The  purchase  and  sale  of  English,  Indian,  and  other 
Becurities  are  undertaken,  also  their  safe  custody.  Pay. 
X>ent;ion8,  and  dividends  drawn,  and  every  description 
of  banking  business  transacted. 

J.  C.  PARRY,  General  Manager. 


THE  IMPERIAL  OTTOMAN  BANK, 

1  CONSTANTINOPLE. 

(Capital  £2,700,000,  paid-tip  j;i,350,000) 
Branches  at  Smyrna  Beyrout,  and  Salonica,  and  Aecn 
cies  at  Galatz,  Bucharest,  Larnaca  (Cyprus),  Paris, 
ami  London. 
The  London  Agency  receives  money  on  deposit  for 
fixed  periods  at  rales  to  be  agreed  upon.      It  grants 
credits  on  Constantinople,  Smyrna,  Beyrout,  Salonica, 
Galatz,  BucliaroBt,  and  Larnaca;  purchases   or  collects 
bills  drawn  on  those  i>lflces,  and  undertakes  the  nFgntia- 
tion  of  all  Turkish  Government  Securities  and  the  col- 
lection of  the  coupons. 

The  I^ondon  Agency  will  also  exef-ute  orders  through 
the  Brinches  of  the  Imperial  Ottoman  Hank  at  Salonica 
and  Smvrna  for  thepnrchas'^  of  produce,  such  as  Cotton, 
Wool.  Silk,  Madder  rnots.Valonea,  Opium,  Gr:tin,  ttc. 

Terms  may  be  ascertained  on  application  at  the  offlcea 
of  the  London  Agency,  No.  4  Bank  buildings,  Lothbury. 
R.  A.  BRENAN.  Manager. 

pOMMEUCIAL    BANKING 

\J  COMPANY  of  SYDNEY,  NEW  SOUTH  WALES. 

Incorporated  by  Act  of  the  Colonial  Legislature. 

London  Otlice,  No.  33  ComhiU. 

London  Board. 

John  Gilchrist,  Esq.         1    Frederick  Parbury,  Esfj. 
Edwin  Brett.  Esq. 

Letters  of  Credit  and  Bills  of  Exchange  are  drawn 
by  the  London  oOice  on  Sydney,  and  the  foUowirj 
branches  in  New  South  Wales,  viz.,  Albury,  Amiidab 
Baihurat,  Bnrrangong,  Carcoar,  Cooma,''  GouHwurn 
Kiamn,  Maiiland,  Morpetl*,  Muswellbrook.  Orange 
Pcramatta,  yueanbeyau,  Wollongong,  and  Yass  ;  am: 
also  on  lirisbanc  (Moreton  Bay),  Dalby,  Gayndah,  ana 
Marj'borottgh  (Wide  Bay),  in  the  Colony  of  tiuoensland. 

Drafts  on  ttie  Austraiun  Colonies  are  negotiated  or 
ooUect«d,  and  every  description  of  banking  business 
with  Australia  transuded  on  the  u^ost  favourable  terms 
through  the  above-nanie.l  establishments  of  the  Hank 
in  New  South  Wales,  and  its  agents  iti  Victoria,  South 
Australia,  and  Tasmania. 

EDWIN  BRKTT,  Manager. 

No.  33  Cornliill,  London.  E,C. 

THE    JOINT    STOCK     DISCOUNT 

J.      COMPAMY  (Umited),   6  and  7   Nicholas  lone, 
Lomhfird  street,  Loudon,  K.C. 

SUUSCUIUED  CAPITAL,  TWO  MILLIONS. 

PAID    UP,   JE;M,nOO.      RESERVE   KL'Sl),    £30,000. 

DEPOSITS   RECEIVED. 

Repayable  on  demand ;J    per  cent,  per  annum. 

Ditto     at  7  days'  notice  ...  3i      —  — 

Ditto  14  days'  notiee...  3^      —  — 

Special  rates  for  money  deposited  for  long  periods. 
August  31,  18G£. 

THE         LONDON        FL^fANCIAL 

X  ASSOCIATION  (Limited). 

Capital.  £ 

Subscribed ^..    ^,000,000 

Paid  up 600,000 

KLScrve  fund 85,6J5 

DlItKCTORS. 

JOHN  TIACKBLOCK.  Esq.,  Chairman. 


J  )hn  Borradaile,  Esq. 
Jame^  Frasi^r,  Esq. 
J.  E.  C.  Kech,  Esq. 
HenryPaull,  Eaq.,  M.P. 


William  R''nnie,  Esq. 
Michel  E.  Kodocanachi,  Esq. 
Wiltiatn  Turquand,  Esq. 
John  Walker,  Esq. 


Bankgks. 

Bank  of  En'/hmd,  Ttic  City  Bank. 

The  Imperial  Hank. 

Manage!!— Au'j-ustus  Wildy,  Esq. 

Seckktaey — John  Henry  Koch,  Esq. 

This  AKHooiation  negotiates  Tubtic  I,<oan8,  and  con- 
ducts Motietary  and  FnMucial  operations. 

It  undertakes  t  e  s^l^  and  purchnse  of  Railway 
Shiires,  Debentures,  and  other  securities,  and  makes 
advanccB  theryon. 

Money  nccived  it  interest,  EOU  FIXED  PERIODS, 
on  liberal  terms. 

DelicntuTcBof  the  Association,  bearing  interest  at  5 
per  cent,  payabL-  half-yearly,  aie  isfnied  for  periods  of 
three,  tivf,  or  seven  year.-.  Forjns  of  application  to  be 
bad  at  Office. 

All  leitiTft  and  communications  to  be  addressed  "  To 
tlie  Secretary.''— By  crder, 

JOHN  H.  KOCH,  Secretary. 

South  Sea  hou^e,  Threndneedle  street,  London. 


THE   CONSOLIDATED  DISCOUNT 

X  COMPANY  (Limited), 

4  Abcluirch  lane,  London. 
Baskers. 

The  London  and  Westminster  Bank. 
The  Bank  of  England. 

Deposits  of  Ten  Pounds  and  upwards  received. 
Interest  allowed  on  deposit  at  call    3    pr  cent 

—  —  7  days'  notice  3^     — 

—  —  ]4  days'  notice  3i     — 

If  for  for  fixed  periods,  special  arrangements  will  be 
made.  SAMUEL  BAKER,  Managing  Director. 

TJEBEM^URES  AT  5-  5>.,  AND  6 

/  PER  CENl 

CEYLON  COJIPANY   (LIMITED). 

Subscribed  Capital,  £700,000. 

Directors. 

Chairman — Lawford  Acland,  Esq. 

Major-Gcneral  Henry  Pel-    Duncan  James  Kay,  Esq, 

liHm  Burn.  Stephen  P.  Kennard,  Esq. 

Harrj-George  Gordon, Esq.    P.  F.  llobertson,  Esq.,  M.P 

George  Ireland.  Esq.  Kobert  Smith,  Esq. 

Makageh— C.  J.  Braine,  Esq. 

The  Directors  are  prepared  to  ISSUE  DEBENTURES 
for  one,  three,  and  five  years,  at  5,  5^,  and  6  per  cent 
respeciiveiy. 

They  are  also  i^repared  to  Invest  money  on  mortgage 
i     Ceylon  and  JIauritius,  either  -nitli  or  without  the 

arantce  of  the  Company,  as  may  be  arranged. 

Applications  for  particulars  to  be  made  at  the  office 
(  the  Company,  No.  7  East  India  Avenue,  Leadenhnll 
Brreet,  London,  E.C. — By  order, 

JOHN  ANDERSON,  Secretary. 

SIX  PER  CENT.  DEBENTURES. 

THE    TRUST    AND    LOAN 

I  COMPANr  of  UPPEn    CANADA. 

Incorporated  by  Royal  Charter. 
ESTABLISHED  1851. 
Capital  £1,000,000. 
Piid  up,  £2.50,000.    Uncalled,  £750,000. 
Reserve  fund,  £81,000. 
Directors. 
The  Right  Hon.  Edward  Plej-dell  Bouverie,  M.F., 
Pretident. 
William  Chapman,  Esq.,  Deputy  Chairman. 
James  Hutchinson.  Esq.     I  William G.  Thomson, Esq 
Charles  Morrison,  Esq.         |  T.  M  Wegueiin,  Esri.,M.P 
Uakkers— Messrs  Glyn,  Mills,  Currie.  and  Co. 
This  Comp.iny  is  now  issuing  debentures  for  3,  4,  or 
r>  years,  bearing  0  per  cent.,  and  for  longer  periods,  5  per 
cent,  interest,  payable  at  Messrs  Glyu,  Mills,  Currie, 
and  Co.,  OF)  1st  January  and  1st  Juiv.    Applications  to 
be  made  to  the  Secretary.       F.  FEAKON,  Secretary. 
65  Moorgate  street,  London. 

THE    IMPERIAL    MERCANTILE 

±  CREDIT  ASSOCIATION  (Limited). 

CapiUlaubsciii<eU,  £0,000,000.     Paid  Up,   £500,000. 
BoAEi>  OF  Directors. 
Chaieman — John  Chap:nan,  Esq. 


Xenophon  Haiti,  Esq. 
E  J.  Coleman,  Esq. 
Mr  Alderman  Dakin 
James  Dickson,  Esq. 
P.  D.  Hadow,  Esq. 
J.  O.  Hanson,  Esq. 
G.  F.  Holroyd,  Esq. 
J,  G.  Hom6re  Es.i. 


Capt  J.  Gilbert  Johnston 
G.  G.  Macphersnn,  Esq. 
W.  Scholefielil,  Esq.,  M.P. 
Sir  S.  D.  Scott,  Bart. 
H.  D  Seymour,  Esq.,  M.P. 
Joseph  Thornton,  Esq. 
Alfred  Wilson,  Esq. 
M.  Zaria,  Esq. 

5IAXAGKRS. 

Henry  J.  Barker,  Esq.,  and  T.  Eraser  Sandeman,  Esq. 

Solicitors. 

Messrs  Ashurst,  Morris,  and  Co. ;  and  Messrs  Edwards 

and  Co. 

This  Association  makes  Advances  on  Approved  Secu- 
rities. 

Neiiotiates  Loans,  and  undertakes  Gkneral  Financial 
Business. 

Deposits  received  for  periods  of  One  Year  and  up- 
wards, at  a  fixed  rate  of  interest;  and  for  shorter 
periods,  or  subject  to  a  specified  notice  of  withdrawal, 
on  terms  regulated  by  the  fiuctuations  of  the  general 
Money  Market. 

W.  C.  WINTERBOTTOM,  Secretary. 

27  Lombard  street,  E.G. 


THE     GENERAL     CREDIT     AND 

I   FINANCE  COMPANY  of  LONDON  (Limited). 

Capital,  nominal,  £10,000,000. 

First  and  second  issue,  subscribed,  X5,000,00e. 

Paid-up,  £1,000,000. 

Reserve,  £l2r),000. 

DiRECTOKS. 

CnAiRMAN— Samuel  Laing,  Esq.,    M.P.  (late  Finance 

Minidier  of  India). 
W.  P.  Andrew,  Esq.   (Chairman  Sclnde,  Punjaub,   and 

Delhi  Railways). 
Samuel  Beale,  Esq.,  Wartield  grove,  Keadinfr. 
E.  Blount,  Esq.  (E.  Blount  and  Co.,  Bankers,  Paris). 
T.  Brassey.  Esq.,  Jun.,  4  Great  George  st..We.<»tminster, 
Alexander  Devaux,  Esq.  (Messrs  C.  Devaux  and  Co.). 
Sir  S.  A.   Donaldson,  late    Colonial  Secretary  of  JJew 

South  Wales. 
J.  T.  Mackenzie,    Esq.,    Deputy-Chalrmau  of  Eastern 

Bengal  Railway. 
John  Bramley  Moore,  Esq.,  Liverpool. 
Samnel  Leu  Kchu^iier,  Esq.  ^McssrsSchuste?,  don,  A  Co.), 
Charles  Turner,  Es^q.,  M.P.,  Liverpool. 
Geoige  Worms,  Esq.  (Messrs  G.  and  A  Worms). 
IGeneral  Managi'.k — James  Mttcdouald.  Esq. 

BAKKKlt«i. 

The  London  and  Wi'siminster  Bank. 
The  Union  Bank  of  London. 
The  Company  receives  deposhs  for  short  periods  at 
the  ordinary  rates,  and  for  lunger  periods  according  to 
agreement. 

Makes  advances  on  approved  securities,  negotiates 
loans,  i:c. 

R.J,  BUTIER,  Secretary. 
27  All  tin  Fiiars,  E.G. 


SIX  PER  CENT.  GUARANTEED  PREFERENCE 
STOCK. 

(Both  Principal  and  Interest  Guaranteed.) 

THE      SCOl'TISH     AUSTRALIAN 

1         INVESTMENT  COMPANY  (limited). 
Established  in  1840. 

The  Directors  of  this  Company  are  now  prepared  to 
receive  Applicatinna  for  further  Allotments  of  this 
STOCK  at  par,  which  will  be  inscribed  on  the  books  of 
the  Company  in  the  names  of  allottees  free  of  stamp 
duty  or  other  charge. 

The  Stock  is  to  be  paid  for  by  instalments :  the  divi- 
dend will  begin  to  accrue  from  the  days  when  the  in- 
stalments are  paid.  Interest  at  five  per  cent,  per 
annum  will  be  adowed  on  instalments  paid  in  advance 
of  their  due  dates. 

The  Ordinary  Stock  of  the  Company  is  £300,000, 
fully  paid-up.  The  dividends  paid  on  that  stock  since 
the  commencement  have  averaged  ten  per  cent,  per 
annum. 

Forms  of  Anplication  and  all  further  particulars  may 
be  obtained  from  Sir  R,  W.  Garden  and  Co.,  Stock 
Brokers.  Royal  E-Tchange  buildings;  at  the  European 
Bank,  83  King  William  street,  London;  or  from  the 
Secretary  of  the  Company, — By  order  of  the  Directors, 
C.  GRAINGER,  Secretary. 

Offices :  1  King's  Arms  Yard,  Moorgate  street, 
London,  E.G.,  Ist  August,  1865. 


COUTH  DEVON  SLAB  AND  SLATE 

U  COMPANY  (Limited). 

Dividend  of  74  per  c?nt.  declared  !)th  August,  and  re- 
liable prospects  of  greatly  increasing  dividends. 

Fifty  shares  to  be  sold  at  a  great  .sacrifice  owing  to 
the  death  of  late  holder.  No  further  call  intended, 
£4  58  being  paid  out  of  £5.  Apply  to  Mr  Newcomb, 
8  Sutherland  street,  Punlico,  S.W. 


CONVERSION  AND  UNIFICATION 

V       of  the  TURKISH  INTERNAL  DEBTS. 

Bonds  are  received  at  the  offices  of  the  undersigned 
from  11  to  2  o'clock  (except  on  Saturdays)  for  examina- 
tion, verification  and  Conversion  into  Stock  of  the  6 
per  Cent  General  Debt  of  the  Ottoman  Empire,  at  the 
followmg  rates  of  exchange: — 
For  100  Medjidics  of  Consolides  there  will  be  delivered 

£110  sterling  of  the  Bonds  of  the  General  Debt. 
For  100  M.  of  Tahvilati  Murataze,  £130  General  Debt 
For  11,000  Piastres  of  On  Scnoliks,  £100  General  Debt. 

At  thes  ?  rates  the  Conversion  wiU  remain  open  till 
14th  November,  after  which  Bonds  will  be  convertible 
only  for  S'X  weeks  and  at  a  reduction  of  10  per  cent. 

Full  details  at  the  offices. 

For  the  General  Credit    and  Finance  Company  of 
London,  27  Austinfrlars,  Agents  for  the  Contractors, 
JAMES  MACDONALD,  General  Manager. 


PEYLON    GOVERNMENT    6    PER 

V  CENT.  LOAN,  £1,000,000. 

Authorised  by  an  Ordnance  passed  by  the  Governor, 
with  the  advice  and  consent  of  the  Legislative  Coun- 
cil, No.  19  of  18fl2,  intituled  '*  An  Ordnance  for  rais- 
>"«  One  million  sterlina:  on  Debentures  tor  lUo  con 
Btruction  ur  «  iirtiiwny-  from  Colombo  to  Kandy." 
Her  Majesty's  Principal  Secretary  or  State  for  the 
Colonies  having  directed  the  undersigned  to  negotiate, 
on  behalf  of  the  Government  of  Ceylon,  the  loan  autho- 
rised by  the  Ordnance  above  cited,  they  hereby   give 
notice  that  they  will  be  prepared  to  receive  I'endere 
until  1  o'clock  p.m.,  on  the  14ih  proximo,  for  Debentures 
to  the  extent  of  £100,000,  being  the  second  instalment 
thereof. 

The  Debenture  Bonds,  with  interest  coupons  at- 
tached, payable  to  bearer,  will  be  issued  in  sums  of 
£500,  £300,  £200,  and  £100. 

The  principal  will  be  repaid  by  mean^  of  a  *'  Sinking 
Fund,"  in  November,  1872,  and  interest,  commencing 
from  the  l.lth  instant,  at  the  rate  of  (i  per  cent,  per  an- 
num, will  be  paid  on  the  loth  of  Ma/  and  15th  Novem- 
ber in  each  year. 

Trie  prim  ipal  and  interest  are  secured  on  the  general 
revenues  of  the  Colony,  and  will  be  made  p;\yable  in 
London  at  the  Offices  of  the  Acrcnts  for  the  Loan. 

Applicati^vns  in  accordance  with  the  annexed  form, 
endorsed  "Tendtr  for  Ceylon  Lojn."  will  be  received 
by  the  undersigned  till  1  p.m.  on  Thursday,  the  14th 
September  next,  and  then  opened  at  rheir  offices,  in 
the  presence  of  such  of  the  applicants  as  may  be  pleased 
to  a'  tend. 

The  highest  tenders  will  be  accepted,  provided  the 
rates  offered  are  not  below  the  minimum,  which  will  be 
placed  in  a  sealed  paper  on  the  table;  before  the  tenders 
are  opened. 

Tenders  at  a  price  including  n  fraction  of  a  shilling, 
other  than  sixpence,  will  not  bo  accepted;  and  in  the 
event  of  an  equality  of  tenders  beyond  the  amount  to 
be  disposed  of,  a  pro  rata  distribution  on  such  tenders 
will  be  made. 

Five  per  cent,  of  the  purchase  money  must  be  paid 
into  the.  Bank  of  England  on  the  15(h,  and  the  baUnoe 
on  or  befor-'  the  25th  ot  September,  1865. 

Debenture  Bonds  will  be  is-^ued  to  the  purchasera  on 
production  of  the  bank  receipts  for  the  money. 

Forms  of  Tender,  with  Cull  piirt-culars  of  the  financial 
condition  of  the  Colony,  may  be  had  on  application  to 
the  undersigned  Agents  for  the  Loan. 

;PENR0SE  G.  JUL-YAN,)     Oown  Agents 
W.  C.  SARGEAUNT,        )'  fnr  the   Colonies. 
Ofllicesof  the  Crown  Agents  for  the  Colonies, 
apring  gardens,  Loudon,  2!>ih  August,  1865, 

FOHM  OF  TEWDER. 

To  tlie  Crown  Agents  f.)rthe  Colonies, 

Spring  gardens,  London. 
Gentlemen, — I  hereby  tender  for  the  following  por- 
tion of  t^.e  Ceylon  Government »!  pcrCent  Loan,  autho- 
rise^l  by  Ordnance  No.  19  of  1862,  subject  to  the  condi- 
tions contained  in  your  advertistment  of  the  20th 
August,  isfi-j,  viz.  :  — 

Debentures  to  thi  extent  of  £  for  which  I  un- 

dertake to  pay  at  tlie  rate  of  in  money  for  every 

jCIOO  in  Debentures. 

Name..T 

Profession  or  Occupation 

Address 

Date 


1084 


THE  ECONOMIST. 


[Sept.  2, 18G5. 


TAITRIE'S    TABLES   OF    SIMPLE 

Li    INTEKEST  for  EVERY  DAY  In  the  VEAB,  at 

8  4}  4,  a\.  3,  aod  ij  per  cent.,  from  £1  to  £1,000. 
Twenty-ninth   Kdll Ion.    8vo.    21»-  ^„      „,,,t^t  t. 

TAURIE'S    TABLES   OF    SIMPLE 

Jj  INTEREST,  for  every  Diiy  i"  tlie  Year,  at  5,  6  7, 
8,  9.  and  9 1  percent,  from  1  day  to  100  days.  Eighth 
Edition.     8yo.    78.  „  „   „     .    t 

TAURIE'S    UNIVERSAL 

Li  EXCHANGE  TABI-ES,  showing  the  Value  of  the 
Coins  of  every  Country  Interchanfc'c  with  each  other, 
at  all  rates  of  Exchange,  from  One  Coin  to  One 
Million  Coins.    8vo.    208.  ,   „  „         ^  t, 

T  AURIE'S      TABLES      OF 

1j  EXCHANGE  between  Paris,  Bordeaux,  Marseilles, 
Havre,  Lyons,  Ilruisols,  Gent,  Bruges,  Antwerp,  Genoa, 
and  London.    8vo.    208. 

Virtue  Brothersand  Co^,^mcn  comer,  London. 

WEALE'S  SERIES. 

Catalopae  on  Application. 

Now  ready,  Seconil  Editlond,  rc-writtcn  and  amended, 

with  Illustrations,  price  3,i, 

A    TREATISE   ON    GAS  WORKS, 

xL    and  the  Practice  of   Manufacturing  and  Distri- 
buting Coal  Gas.  „    „  „ 
By  SAMUEL  HUGHES,  C.E., 
Kevlsed  by  WILLIAM  RICHARDS.  C.R 
Virtue  Brothers  and  Co.,  Amen  corner,  London. 

Just  published,  in  One  Volume,  post  8vo,  price  10s  Od, 

THE      BANK      OF      ENGLAND; 

JL        and  the  Organiaation  of  Credit  in  England. 

London :  Longmans,  Green,  awd  Co. 

Now  ready. 
Imperial  16mo,  826  pages,  cloth,  108  6d,  half  morocco, 

THE   STUDe'jsT'S    ENGLISH 

i       DICTIONARY,       ETYMOLOGICAL,       PRO- 
NOUNCING,   and  EXPLANATORY.    Prepared  spe- 
cially for  the  Use  of  Colleges  and  Advanced  Schools. 
By  JOHN  OGILVIE,  LL.D. 
With  abont  300  Engravings  on  Wood. 
London  :  Blacklc  and  Son.  44  Paternoster  row. 


THE     NEW      STAMP      DUTIES. 

Messrs  Vacher  and  Sons  beg  to  announce  that  the 
New  and  Enlarged  Edition  of  the  DIGKST  OF  STAMP 
DUTIES  is  just  published.  Including  the  amended 
Duties  of  the  last  Session  of  Parliament. 

Sixth  Edition.    Seven  shillings. 

London,  29  Parliament  street.  August,  18W. 


NEW  EDITION.— POST  FREE. 

pABRIEL'S  PAMPHLET  ON  THE 

\_T  TKETII  (illustrative  and  descriptive). 

l::xplaining  the  only  eflbctual  vaoi\o  ^f  B«,.i/iymg  Artifi- 
cial Teeth  witJinnf  ra>",  tw  answer  in  every  particular 
the  purpose  of  mvtural  masticators. 

These  Teeth  are  supplied  on  the  principle  of  capiU.iry 
attraction  and  suction,  thus  dispensing  entirely  witii 
ipringi*.  and  are  supplied  at  moderiite  cliarges. 

London : — 27  Ilarley  street,  Cavendish  square,  W. 

City  Establishment :— 36    Ludgate  hilL 

(Four  doors  from  the  railway  bridge). 

Country  Establishments: — 134  Duke  street,  Liver- 
pool; 65  New  street,  Birmingham. 

Mesurs  GABRIEL  guarantee  every  case  they  under- 
take. 


ME:RSi:Y    DOCK    ESTATE. 
LOANS  OF  MONEY, 

THE      MEIISKY      DOCKS      AND 

1  HARBOUR  BOARD  hereby  give  notice,  that  they 
are  willing  to  receive  LOANS  of  MOSEY  on  the  sccu- 
ritv  of  their  Bonds,  at  tlie  rate  of  Four  Pounds  Ten 
.'hillings  per  centum  per  annum  interest,  for  perloda  of 
Three.  Five,  or  Seven  Years,  '  , ,    .    ,, 

Interest  Warrants  for  the  whole  term,  payable  halt- 
yearly  at  the  Bankers  of  the  Board  in  Liverpool,  or  In 
London,  will  be  Issued  with  each  bind. 

Comnmnicatlons  to  be  addressed  to  George  J.  Jeffer- 
son. Esq.,  Treasurer,  Dock  Offlce,  Liverpool.— By  order 
of  the  Board,  JOHN  HAHRISON,  Sccreiary. 

Dock  ofHcc,  Liverpool,  July  20,  1865. 

PAST    INDIAN    RAILWAY 

£j  COMPANY. 

Chord  Line  froTi  the  Barrakur  to  Lucklcserai,  with 
a  Branch  to  the  Kurhurballee  Coal  Field?,  about  148 

™''*'-  „  .,,1  A 

The  East  Indian  Railway  Company  will  be  p-epared 
on  the  9th  November  next  ti  receive  Tenders  for  the 
construction  of  the  above  work. 

Phins,  sections,  drawings,  iind  specification  of  the 
worn  to  be  eiected,  together  with  the  general  condi- 
tions of  contract,  may  be  seen  at  the  Company's  Offices, 
on  and  after  the  'ind  October  next,  between  the  hours 
of  10  and  4  o'clock.  A  cnpy  of  the  speciacalion,  Ac, 
may  he  had  on  payment  of  £-5  58. 

Tenders,  in  scaled  envelopes,  and  marked  on  the  out- 
side. "Tender  for  the  Chord  Line,"  &c.,  must  lie  deli- 
vered to  the  Secretary,  in  terms  of  the  specification,  on 
the  9th  of  November  i.ext.  The  Company  is  not  bound 
to  accept  the  lowest  or  anv  tender.— Bv  order  of  the 
Board,  D.  I.  NOAD,  Secretary. 

East  Indian  Railway  House,  Alderman's  walk. 
New  Broad  strec,  Londo!i,  27th  July,  1865. 


IMPORTANT  ANNOUNCEMENT.— 

1  JOSFPH  GILLOTT,  METALLIC  PEN  MAKER 
to  the  (^UEEN,  begs  to  inform  the  commercial  world, 
scholastic  institutions,  and  the  public  generally,  that  by 
a  novel  application  of  hit  unrivalled  machinerj-  for 
making  steel  pens,  he  has  introduced  a  new  series  of  his 
useful  productions,  which,  for  the  excellence  of  temper 
quality  of  material,  and,  above  all,  cheapness  in  price, 
must  ensure  universal  approbation  and  defy  competition 

Each  pen  benrs  the  impress  of  his  name  as  a  guarantee 
of  quality;  they  are  put  up  in  boxes  containing  one 
gross  each,  with  lable  outside,  and  the  fac-simlle  of  his 
■ignature. 

At  the  request  of  numerous  persons  engaged  in 
tuition,  J.  G.  has  introduced  his  warranted  school  and 
public  pens,  which  are  especially  adapted  to  their  use, 
beincof  different  degrees  of  (Icxibility,  and  with  fine, 
medium,  and  broad  points,  suitable  for  the  various  kinds 
of  writing  taught  in  schools. 

Sold  retail  by  all  stationers  and  booksellers.  Mer- 
chants and  wholesale  dealers  can  be  supplied  at  the 
works,  Graham  street,  Birmingham ;  at  91  John  street. 
New  York  ;  and  at  37  Gracechurch  street,  London. 

¥EW  THEATRE  ROYAL  ADELPHL 

11     Sole  Proprietor  and  Manager,  Mr  B.  We'ister. 

Re-open  for  the    Season.      First   Appear.'xnce   of  Mr 
Jefferson  in  a  new  Drama  written  expressly  for  him 
by  Dion Boucicault,  Eso.,  called  RIP  VAN  WINKLE, 
or,  THE  SLEEP  OF  TWENTY  YEARS. 
On  Mondly,    and    during  the  week,   GOOD    FOR 

NOTHING.    Mrs  Mellon,  and  Mr  Felix  Rogers.    At  8, 

RIP  VAN  WINKLE;  or.  The  Sleep  of  Twenty  Y'ears. 

Rip.  Mr  JefTerson,  supported  by  Messrs  P.  Bedford,  R. 

Phillips,  BiUlngton,  Felix  Rogers,  Ashley,  Ebunie,  C. 

J.  Smich :  Mrs  Billlngton  and  Miss  H.  .Slmms.    And  the 

WIDOWS    VICTIMS.      Mr    Felix  Rogers,  and  Miss 

Jenny  Wlllmore.    Commence  nt  7. 

POYAL    POLYTECHNIC. 

t.         Patron,  H.R.H.  the  Prince  of  Wales. 

The  marvellous  birds,  Mdlle.  Emllle  Van  dor  Mcersh, 
trom  Paris,  every  morning  and  evening,  at  half-past  3 
and  half-pMl  S-Wonderful  Proteus,  and  Profes,<or 
,11^,  ".'"^  Burton's  Mecca  and  Medina,  at  2.30  and 
7.»8— Musical  eniertaimnent,  at  4  and  9— Kinr'i  l.c- 
tnre«— Railway  models  and  other  sdentinc  entertain- 
ments.   Admission  Is.    Open  12  to  5,  and  7  to  10. 

cr: " 


FAST    INDIAN     RAILWAY 

Li  COMPANY. 

J  EXTENSION  SHARES,  £15  PAID. 

Notice  is  herepy  given,  Ihat  in  pursuance  of  a  Reso- 
lution jmsscd  at  a  Meeting  of  the  Board  of  Directors, 
held  this  <lav.  the  Proprletirs  of  J  Extension  Shares  in 
the  East  Indian  Railway  Company  are  requested  to  pay 
the  fifth  and  final  call  of  £-5  ptr  share,  on  each  of  their 
respective  shares,  on  or  before  the  10th  day  of  October, 
1865,  at  the  Public  Drawing  Office  of  the  Bank  of 
England. 

Notice  is  hereby  further  given,  that  Proprietors  whose 
calls  are  not  paid  on  or  before  the  day  named,  will  be 
charged  with  Interest  at  the  rate  of  5  per  cent,  per  an- 
num on  the  amount  called  up  on  each  share  for  the 
time  the  said  call  may  remain  in  arrear,  and  will  incur 
a  loss  of  interest  on  the  same  amount  for  the  perioi  in- 
tervening between  the  10th  October  aforesaid,  and  the 
date  at  which  the  Company  is  entitled,  under  the  con- 
tract, to  make  the  next  payment  to  the  Secretary  of 
State  for  India  In  Council  on  account  of  the  capital,  and 
that  if  default  is  made  in  payment  of  this  call,  the 
shares  in  respect  of  which  delauP  is  made,  will  become 
liable  to  forfeiture  inutftr  the  Conmany's  deed  of  settle- 
ment.— By  Order  of  the  Board, 

D.  I.  NOAD,  Secretary. 

East  Indian  Railway  House,  Alderman's  walk, 
New  Broad  street,  3Ist  August,  186-5. 

THOMAS'tURToF  and    SONS, 

1  Manufacturers  of  CAST  STEEL  for  cutters, 
punches,  taps  and  dies,  turning  tools,  chisels,  &c.  CAST 
STEEL  piston  rods,  crank  pins,  connecting  rods,  straight 
and  crank  axles,  shafts,  ad  forgings  of  ever>'  descrip- 
tion. FILES  marked  T.  Turton.  Superior  to  any  other 
make.  (See  results  of  trial  in  the  T^MEs^.  Jtdy  26,  1851.) 
1 00L3  of  all  kinds,  for  engineers,  railways,  contractors, 
Ac,  &c.  EDGE  TOOLS  marked  Wm.  Greaves  and 
Sons.  Electro-Boracic  steel,  warrtinted  to  wear  out 
thre-  tools  made  of  cast  steel.  DOUBLE  SHEAR 
STEEL,  HLISTER  STEEL,  SPRING  STEEL.*GER- 
MAN  STEEL.  Springs,  buffers,  and  cast  steof  tyres 
for  locomotive  engines,  railway  ciirraiges,  and  waggons. 
SUEAFWORKSandSPRINO  WORKS,  SHEFFIELD. 
Londoti  Warehouse,  -i^  Queen  street,  City 
Paris  Warehouse,  10  Rue  du  Grand,  Chantier, 
New  York  Store,  lOi  John  street. 
Where  the  largest  stock  of  steel,  flies,  tools,  &c,  &c., 
may  be  selecied  from. 

ALLSOPP'S    PALE     OR    BITTER 

it  ALE.— Messrs  SAMUEL  ALLSOPP  and  SONS 
beg  to  inform  the  Trade,  that  they  are  now  registering 
orders  for  the  March  Brewmgs  of  their  Pale  Ale  in 
Casks  of  18  Gallons  and  upwards,  at  the  Brewery 
Burton-on-Trent ;  and  at  the  undermentioned  Branch 
Establishments. — 

LONDON At  81  King  William  «t,  E.C. 

BRIGHTON  At  6  Marine  Parade. 

LIVERPOOL At  Cook  street. 

MANCHESTER At  Ducie  place. 

LEEDS At  Commercial  bcildings, 

BIRMINGHAM At  Upp«/ Temple  streeu 

DERBY  At  the  London  road. 

LEICESTER At .«  Oranbv  street. 

WOLVERHAMPTON...    At  Exchange  street. 

SHEFFIELD At  Exchange  buildinga. 

NOTTINGHAM At  Maypole  yard 

CHESTERFIELD At  the  Low  Pavement. 

STOKE-UPON- TRENT.    At  Wharf  street. 

DUDLEY At  Burnt  Tree. 

WORCESTER   At  the  Cross. 

BATH   At  6  Edgar  onlldings. 

SOUTH  WALES   At  King  street,  Brian  I 

DUBLIN  At  Crampton  quay. 

COKK    At  Cook  street. 

vniKnt-KfiH  I  At  47  North  bridge. 

EDIN3LRQH j ^,  j,  L„ion  street  lane. 

GLASGOW At  St  Vincent  street. 

PARIS  At  '279  R  le  St  Honors 

Messrs  ALLSOPP  and  SONS  take  the  opportunity  ol 
announcing  to  private  families  that  their  Ales,  so  strongly 
recommended  by  the  medical  profession,  may  be  pro- 
cured in  Casks  an  1  Bottles,  and  on  Draught,  genuine, 
from  all  the  mo^t  respectable  wine  and  beer  merchants 
and  licensed  victuallers,  on  "  ALLSOPP'S  PAL£ 
ALE  "  being  especially  asked  for. 


PARSONS'  ORIGINAL    ANTI- 

V  CORROSION  PAINT.— Walter  Carfon  and  Sons 
tjeg  respectfully  to  notify  that  they  have  removed  thel  r 
prlncip.al  Office  to  their  Warehouse  in  La  Biti.i.1 
Sauvaob  Yard,  Ludgate  hill,  E.C.,  and  hare  dis- 
continued their  West  End  Office,  31  St  James's  street, 
8.W. 
March  1.  1865,  9  Great  Winchester  street,  E.C. 

PARSONS'  ANTI-CORROSION 

\j  PAINT,  specially  manufactured  for  out-door  work, 
8  the  bent  and  cheapest.  All  colours.  So  simple  in  appli- 
cation that  any  person  can  use  it.  Full  instructions 
are  given.    No  agents.    All  orders  to  be  sent  direct 

ARSONS'    ANTI-CORROSION 

PAI^^T  is  twice  as  durable  as  gennine  white  lead. 
See  Testtkonial-s. 

PARSONS'   ANTI-CORROSION 

\J    PAINT.    3  CWT  carriage  free  to  any  station  in 

England  and  Wales,  and  most  seaports  in  the  United 

Kingdom.     (See  list. 

ARSONS'    ANTI-CORROSION 

PAINT.    Patterns,  prices,  and  testimonials  sent 

post  free. 


c 


c 


c 


ARSONS'    ANTI-CORROSION 

PAINT  for  all  OUT-DOOR  WORK. 


PARSONS'   ANTI-CORROSION 

Vj  PAINT  for  WOOD  WORK. 


PARSONS'    ANTI-CORROSION 

\j  PAINT  for  PARK  FENCING. 


PARSONS'    ANTI-CORROSION 

\J    PAINT  for  FAKM  BniLDINSS   and    IMPLE- 
MENTS. 


G 


ARSONS'    ANTI-CORROSION 

PAINT  for  IRON  WORK. 


PARSONS'    ANTI-CORROSION 

Vj    paint  for  POROCS  BRICKS  effectuaUy  reslst« 

weather  and  excludes  damp.    3  cwt  carriage  free  to 

most  parts  of  the  United  Kingdom. 


c 


ARSONS'   ANTI-CORROSION 

PAINT  for  FRONTS  of  HOUSES. 


PARSONS'    ANTI-CORROSION 

\J     PAINT  for  BRICK,  STONE,  and  COMPO. 

PARSONS'    ANTI-CORROSION 

\J  PAINT  for  CONSERVATORIES. 


PARSONS'    ANTI-CORROSION 

\J  PAINT  for  HOTHOUSES. 


PARSONS'    ANTI-CORROSION 

\J  PAINT  lasts  twice  as  long  as  any  other ;  esta- 
blished 70  years ;  is  only  half  the  expense  In  applica- 
tion ;  is  the  most  effectual  in  rtslsting  weather;  and  will 
keep  for  years  In  a  drv  place.  A'l  orders  to  be  sent 
direct  to   WALTER  CARSON  and  SONS. 


LA  BELLE  SAUVAGE  YARD, 

Ludgate  hill,  E.G., 
Three  doors  East  of  Railway  Viaduct. 


PRIZE   MED.Uj   AWAPDED. 

ALLEN'S      PATENT 

IX    PORTMANTEAUS  and  TEA VI  LLING  BAGS 

with  squareopenings. 

LADIES'  WARDROBE  TRUNKS,  DRESSING 
BAGS,  with  silver  fittings. 

DESPATCH  BOXES,  WRITING  and  DRESSING 
CASES,  and  500  other  articles  for  nome  or  continental 
travelling.    Illustrated  catalogues  by  post  free. 

Also,  Allen's  Barrack  Furniture  Cata  ->gne  ef  Portable 
Bedsteads,  Drawers,  Easy  Chairs,  W  shhand-atands 
Canteens,  Ac,  by  post  free. 

J.  W.  ALLEN.  Manufacturer  ana  Patentee,  S7  We»t 
Strand,  London,  W.C. 


ADOPTED  LARGELY  BY  HER  MAJESTY'S 
GOVERNMENT. 

PHEAP,    LIGHT,  AND  DURABLE 

V  ROOFING. 

CROGGON'S  PATENT  ASPHALTE  ROOnNO 
FELT  has  been  extensively  used  and  pronounced  effi- 
cient and  particularly  applicable  for  warm  cUmatea 

1st.  It  is  a  non-conductor. 

2nd.  It  is  portable,  being  packed  in  rolls,  and  not 
liable  to  damage  in  carriage. 

8rd.  It  effects  asaiing  of  half  the  timber  assolly  re- 
quired. 

4th.  It  can  easily  be  applied  by  any  unpractised  person 

Sth.  From  its  lightnei  s,  weighing  only  about  4'2  lbs  to 
the  square  of  100  feet,  th»  :ost  of  carriage  is  small 

INODOROUS  FELT,  for  damp  walls  and  for  damp 
floors,  under  carpets  and  floor  cloths ;  also  for  lining 
Iron  houses,  to  eqaalise  the  temperature. 

Price  One  Pexnt  pkr  Square  Fo«>t. 

CROGGONandCOS  PATENT  FELTEDSHEATH- 
ING  for  Covering  Ships'  Bettoms,  Ac,  and 

DRY  HAIKFELT.torCoveringSteam  Boilers, Pipes, 
&c,  preventing  the  radiation  »f  Heat,  and  saving  ii  per 
cent,  of  Fuel. 

Samples,  testimonials,  and  mil  instructions  on  appli- 
cation to  CROOGON  and  CO.  -i  Dowgate  hill,  Lcrdon 
and  at  '2  Goree  Piazzas.  LiverpooL 
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The  Investoe's  ManuaIi  is  now  sold  separately,  price  9d 
stamped,  8d  unstamped.  If  taken  as  a  Supplement  to 
the  Economist,  it  remains  at  its  former  price,  6d.  In 
addition  to  the  information  formerly  given,  it  gives  a  concise 
summary  of  the  Reports  of  the  Companies  for  the  present 
year  as  will  enable  Investors  to  judge  of  their  position. 


M.  COULLET  ON  THE  POLICY  OF  THE  BANK  OF 
FRANCE. 

The  high  rate  of  interest  which  prevailed  during  so  much  of 
1864  and  the  deranged  condition  of  the  money  market  which 
has  characterised  the  period  of  the  cotton  famine  have  had 
one  good  effect, — they  have  drawn   European  attention  to  the 
theory   of   the  money   market.       In  France,    especially,    the 
controversy  has  not  only  been  active,  but  bitter.     A  Govern- 
ment    inquiry   has    been    commenced,    and  though  suspended 
during  the  meeting  of  the  Chambers  by  the  occupation  of  the 
Ministers,  will,  we  hope,  complete  its  labours.     A  crowd  of 
pamphlets    and  discussions  have   been   the  inevitable  conse- 
quence.    The  currency  is  a  subject  upon  which  it  is  pleasanter 
to  write  than  to  read.     Among  fifty  persons  who  can  give  an 
energetic  statement  of  their  own  notions,  it  is  commonly  diffi- 
cult to   find  one  who  can   give   any   decent  account  of  the 
opinions  of  others.     Whenever  the  subject  is  discussed  a  new 
literature  arises  upon  it,  ignoring  what  has  gone  before,  deal- 
ing only  with  the  world  before  it.     As  this  is  the  only  way  in 
which  this  subject  can   be   discussed,   it  is   desirable  that  it 
should  be  so  discussed.      Each  generation   insensibly  gains  ; 
for,  though  every  new  controversy  on  the  matter  in  seeming 
J  begms  afresh,  yet  a  quiet  observer  can  see  each  time  that  some 


old  errors  have  lost  strength,  or  some  new  truths  acquired 
vitality. 

The  work  of  M.  Coullet  is  one  of  the  most  remarkable 
which  the  French  controversy  has  called  forth.  It  is  evi- 
dently the  work  not  of  a  litterateur  but  of  a  practical  man, 
who  deals  with  these  great  matters  of  business  because  he 
perceives  the  importance  of  them  in  business.  Any  one  in 
any  part  of  Europe  who  wishes  to  begin  this  subject  may 
well  begin  with  M.  CouUet's  treatise.  It  goes  over  the  whole 
subject,  beginning  with  the  first  principles  and  going  forward 
with  exemplary  patience  to  the  practical  issues.  The  defect 
of  the  book,  as  so  often  happens,  is  the  aggravation  of  its 
merits.  M.  Coullet  takes  so  much  interest  in  his  subject  that  he 
sometimes  fears  lest  others  do  not  care  for  it  as  he  does.  His 
explanation  is  at  times  a  little  too  copious,  but  for  any  reader 
who  comes  fresh  to  the  subject  this  will  be  a  very  pardonable 
error.  The  style  is  masculine  and  clear,  and  any  man  of 
business  can  understand  it  as  his  eye  passes  over  it. 

On  the  cardinal  point  at  issue  between  the   French  comba- 
tants, M.  Coullet  earnestly  maintains  what   we  believe   to  be 
the  only  true  doctrine.      The  question  is  a  very  practical  one. 
What  is  the  Bank  of  France  to  do  when  its  bullion  is  ebbing 
away  ?     All  parties  admit  it  must  do  something: — What  then  is 
that  something  ?     Monsieur  Coullet  says,    as  we  say,  that  it 
must  at  once  begin  to  raise  its  rate  of  discount,   and  continue 
to  raise  it  till  the  efflux  has  ceased.     This   mode   of    treating 
the  malady  is  establishing  itself    in   the  practice  of    Europe. 
We  are  not  sure  that  the  reasons   of    it   are   so  much  better 
understood  than  they  used  to  be,   but   its  experimental   effect 
has  been  seen.     In  1864,  the  Banks  of    France  and  England 
did  pursue  this  method,  and  did  by  it  preserve  their  reserves. 
This  tenet  has  one  great  advantage — the  greatest,   perhaps, 
which  a  tenet  can  have, — it  has  no  clear   competitor.     It  is 
itself  very  distinct,  but  everything  opposed  to  it  is  indistinct. 
Monsieur    Coullet   discusses    at    length    the    two    antagonist 
principles, — first,  that  the  Bank  at  the   beginning  of  a   drain 
should  augment  its    capital ;  nest,    that    it    should    sell    its 
securities.     But  neither  of  them  are  satisfactory  when  pur- 
sued into  detail ;  they    fade    away    when    most    wanted.     A 
bank    cannot  be  always   augmenting    its    capital.     At    every 
crisis  it  cannot  run  to  the  public  with  new   shares.     It  can- 
not on  every  occasion  when   credit  is   disturbed  make  a  fresh 
demand.     Its  old   shareholders    would    never  permit  that,  on 
system,  the  worst  possible  moment    should    be    taken  to   issue 
new  shares.     And  if  the  capital  were  increased,  the  end  would 
not  be  gained.     That  end  is    the    augmentation  of  the  Bank 
reserve.     But  the  new  capital  might  be  paid  in  notes,  and  its 
effect  would  be,  at  first  at  least,  to  diminish  the  liabilities  of 
the  Bank,  not  to  augment  its  resources, — and  in  case  of  a  sud- 
den foreign  drain,  you  want  money  to  meet  that  one  liability, 
— perhaps   you    do    not  want  to   diminish    your    other  lia^ 
bilities.     The  same  objections  apply  to  the  sale  of  securities. 
You  cannot  always  have  securities  to  sell.     No  rule  for  meeting 
a  panic  can  be  relied  on  which  is  directly  contrary  to   the  in- 
terest of  the  persons  who  are  t.  •  carry  it  out.     But  such  is  the 
rule  suggested  ;  if  it  means  anything  distinct,  it  means  that  the 
j  Bank  is  to  buv  Government  stock — for  that  is  the  most  saleable 
security — when  credit  is  good  and  money  plentiful ;  and  to  sell 
that  stock  when  money  is  dear  and  credit  is  disturbed, — in  plain 
English  it  is  to  be  a  cardinal  banking  principle,  to  buy   when 
stock  is  dear  and  to  sell  when  stock  is  cheap.     We  can  conceive 
nothing  more  unsafe   than    to  rely  for  the  prevention  of  the 
greatest  conceivable  mercantile  calamity,  on  the  adoption  by 
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bankers  of  a  habit  by  which  they  are  to  lose  much  money 
and  by  which  many  of  them  might  soon  be  rumed.  Banking 
is  but  a  trade,  and  no  system  of  trade  can  be  economically 
sound  which  requires  the  dealer  voluntarily  to  forego  continued 
profit  and  voluntarily  to  incur  continued  loss.  And  this  rule 
is  ineffectual  too.  The  sale  of  securities,  like  the  increase  of 
capital,  may  only,  at  first  at  least,  diminish  the  notes  out.  not 
augment  the  gold  within.  Monsieur  CouUet  has  no  difficulty 
in  showing  in  full  detail  the  insufficiency  of  these  expedients. 

On  the  other  great  subject  which  is  of  practical  importance 
in  France  and  on  the  Continent,— the  conditions  under  which 
notes  should  be  issued  and  the  conditions  under  which  they 
should  be  prohibited,— M.  Coullet's  arguments  appear  to  us 
much  less  conclusive.  He  belongs  to  a  school  of  whom  there 
are  not  many  in  England.  He  is  iu  favour  of  a  single  bank  of 
issue,  which  would  alone  issue  notes  and  alone  keep  the  bullion 
reserve  of  the  country.  So  far  he  agrees  with  the  advocates  of 
the  Act  of  1844  in  England,  but  he  differs  from  those 
advocates  fundamentally  at  the  next  step.  Ho  imposes  no 
limit  on  bis  monopolist  bank.  He  is  for  the  Bank  of  France 
aa  it  now  stands  ;>!()■  et  sintpte,  a  single  monopolist  bank  alone 
enjoying  the  profits,  and  alone  exercising  the  privilege  of 
issue.  If  he  had  had  Sir  E.  Peel's  omnipotent  power,  he 
would  have  suppressed  the  country  issues,  and  left  the  Bank 
of  England  unaltered. 

We  confess  that  in  our  judgment  this  via  media  seems  to 
us  to  combine  the  most  important  defects  of  the  Act  of  1844, 
with  the  most  important  defects  of  free  banking. 

First,  Uke  the  Act  of  1844,  like  every  central  system  of 
issue,  it  makes  no  provision  for  the  further  development  of 
paper  issues.  The  plain  problem  before  the  French  Legisla- 
ture is,  how  shall  wo  introduce  into  Fiance  that  pervading  and 
ramified  system  of  paper  credit  which  exists  in  Scotland  and 
England  ?  In  Scotland  and  England  this  was  introduced  by 
conceding  the  privilege  of  issue  to  local  bankers.  This 
enabled  local  banks  to  establish  themselves  in  poor  districts 
where  mere  banking — mere  deposit  banking — would  have 
been  altogether  insufficient.  There  is  not  a  city  in  Franco  in 
which  the  cheque  system  is  employed  with  half  the  accuracy 
with  which  it  is  employed  in  a  ninth-rate  English  town.  The 
principal  reason  why  London  is  a  great  money  market  and 
Paris  a  small  money  market,  is  that  the  savings  of  the  Eng- 
lish provinces  come  to  London,  and  that  the  savings  of  the 
French  provinces  do  not  come  to  Paris.  The  Bank  of  France 
does  not  and  cannot  work  its  way  through  the  country. 
There  are  no  local  in-talx  houses,  if  we  may  so  say,  in  petty 
places,  where  the  million  fragments  of  the  nation's  savings 
are  received,  and  whence  they  are  transmitted  to  the  great 
capital,  there  to  form  one  single  vast  whole.  The  direct 
economy  effected  by  the  substitution  of  a  note  issue  for  a 
metallic  issue  is  considerable,  but  it  is  inconsiderable  when 
compared  with  the  economy  effected  by  diffused  banking. 
The  introductory  use  of  a  note  issue  is  far  more  effectual  than 
its  immediate  use. 

Secondly,  though  M.  Coullet's  system  has  this  great  defect 
in  common  with  the  Act  of  1844,  it  has  not  the  advantage  of 
that  Act.  It  does  not  attempt  to  prevent  "  over-issue."  If 
we  are  to  give  up  the  great  advantage  of  local  banks  of  issue, 
we  must  do  so  on  the  ground  that  the  over-issue  of  a  paper 
currency  is  exceedingly  dangerous.  We  are  asked  to  resign  a 
great  good  because  it  brings  with  it  a  more  than  equivalent 
evil.  But  if  so,  let  us  at  least  prevent  the  evil.  Do  not  leave 
a  bank  which  cannot  effect  the  good,  free  to  do  the  harm. 
The  alternative  is  plain.  If  the  over-issue  of  paper  is  very 
dangerous,  the  Bank  of  France  ought  to  be  prohibited  from 
'  over-issue  ;  if  the  over  issue  of  paper  is  not  very  dangerous,  a 
system  of  local  issue  ought  to  be  encouraged. 

It  is  possible  that  there  may  be  political  reasons  peculiar 
to  France  for  the  system  which  Monsieur  Conllet  proposes, 
on  which  economical  science  cannot  pronounce,  and  on  which 
a  foreigner  should  speak  with  diffidence  ;  but  we  deny  that 
there  are  any  valid  economical  reasons,  and  we  hope  to  show 
hereafter  that  M.  Coullet  has  not  found  any  to  urge  in  its 
behalf. 


ME  BUXTON  ON  CANADA. 
At  the  close  of  a  conversation  in  which  the  Prince  Napoleon 
had  been  giving  utterance  with  his  usual  eloquence  to  some 
of  his  usual  indiscretions,  one  of  tho  auditors  remarked  as  he 
came  a^-ay  : — "  Le  Prince  parle  bien  :  il  dit  admirablement 
"  tout  ce  qu'il  no  faut  pas  dire."     Mr  Buxton,    too,    .speaks 


well ;  but  he  says  things  which  if  he  thought  more 
before  he  got  upon  his  legs  ho  would  not  say  at  all.  He  has 
just  been  making  to  a  meeting  of  his  constituents  a  singularly 
injudicious,  ill-timed,  and  inconclusive  speech  on  the  subject  of 
our  relations  with  Canada.  It  is  not  easy  to  overestimate  the 
mischief  that  is  done  both  at  home  and  abroad  by  these 
indiscreet  cinidities  of  members  of  Parliament  out  of  Parlia- 
ment. When  uttered  in  the  House  of  Commons  they  are  at 
once  met,  answered,  and  exposed  ;  the  antidote  goes  forth  with 
the  poison  ;  the  refutation  is  pinned  to  the  error ;  but  when 
given  out  to  miscellaneous  audiences  who  cannot  detect  their 
fallacy  or  their  unwisdom,  and  published  in  newspaper  reports 
without  comment,  they  go  forth  to  the  world  uncorrected  and 
sow  their  tares  in  many  minds. 

Mr  Buxton  is  of  opinion — as  we  all  are — that  we  ought  to 
be  most  careful  to  offer  to  our  irritable  neighbours  in  North 
America  no  possible  inducement  to  draw  the  sword  against 
us.  "Now,"  he  proceeds,  "  it  cannot  be  denied  that  nothing 
"  could  be  a  greater  temptation  to  them  to  plunge  into  war 
"  than  the  fact  that  we  had  some  10,000  or  15,000  British 
"  troops  in  Canada,  upon  whom  they  might  fall  with  incom- 
"  parably  greater  numbers  and  more  powerful  artillery.  In 
"  keeping  that  handful  of  troops  in  that  country  we  are  offer- 
'•  ing  a  glittering  prize  to  their  ambition,  and  incurring  for 
"  ourselves  a  most  serious  risk  of  disaster  and  disgrace." 
Very  well !  but  what  is  Mr  Buxton's  practical  inference  from 
this  premiss  ?  That  we  should  so  fortify  certain  strong 
positions  in  Canada  that  this  small  force  could  not  be  taken 
so  unawares  and  at  such  a  disadvantage  ?  By  no  means  :  he 
holds  that  all  such  fortifications  would  be  a  shameful  and 
profitless  waste  of  the  public  money.  That  we  should  keep  a 
large  army  in  Canada  since  a  small  one  is  so  tempting  and  so 
unsafe  ?  On  the  contrary  :  this  would  be  far  too  simple  and 
logical  a  conclusion  for  Mr  Buxton  to  draw  ; — he  declares  that 
no  amount  of  force  we  could  spare  would  suffice  to  defend 
Canada,  and  that  an  augmentation  of  our  troops  in  the 
colony  is  not,  therefore,  to  bo  thought  of.  That  "  we  should 
"  get  rid  of  the  fearful  risks  involved  in  our  connection  with 
"  Canada  by  bringing  that  connection  to  a  close  ?"  "  Yes," 
replies  the  orator,   "/  think  that  is  the  onbj  effectual  method." 

This  is  cutting  the  Gordian  knot  with  a  vengeance.  Never 
surely  did  an  honourable  English  gentleman  in  all  sincerity 
and  openness  propose  to  trail  his  country's  flag  in  such  dis- 
honourable mire.  AVhat  is  the  solution  he  suggests  to  our 
difficulty — the  difficulty  is  no  doubt  extreme — when  put  into 
plain  words  ?  Avowedly  this,  and  this  only :  "  Because  a 
'•  vain,  covetous,  and  ambitious  neighbour  longs  for  a  portion 
"  of  our  territory,  let  us  abandon  that  territory.  Because  our 
"  intention  of  holding  it  and  our  preparations  for  holding  it 
"  stimulate  that  neighbour's  lawless  appetite,  let  us  disclaim 
"  that  intention  and  abandon  those  preparations.  Let  us  give 
"  the  sinner  no  inducement  to  sin,  and  let  us  do  this  by 
"  making  sin  as  easy  to  him  as  possible.  Don't  let  us  provoke 
"  him  by  even  avowing  that  we  are  resolved  to  keep  our  own 
"  property — to  protect  our  own  children — to  stand  upon  our 
"  indisputable  rights.  Because  a  distant  province  of  our 
"  Empire  is  threatened,  let  us  abandon  it,  or  at  least  prepare 
"to  abandon  it,  at  once."  'That  is  I  believe  the  only 
effectual  method.'  Now,  if  Mr  Buxton's  language  and  argu- 
ments do  not  mean  this,  they  mean  nothing.  If  they  do 
mean  this,  it  is  difficult  to  stigmatise  them  in  words  too 
strong  for  the  occasion.  It  is  true  that  a  moment  or  two 
afterwards  the  orator,  cowering  before  the  complication  and 
gravity  of  the  question,  proceeds  to  undo  his  own  work  and  j 
take  all  sense  and  significance  out  of  his  suggestions, — '• '  letting 
"  '  I  dare  not '  wait  upon  '  I  would.'  "  It  is  true,  he  admits, 
that  if  Canada  be  attacked  we  cannot  refuse  to  aid  her. 
Why  then  take  so  much  pains  to  prove  to  ourselves  and  to 
announce  to  the  Americans  that  we  could  not  aid  her 
effectually  ?  Why  explain  to  the  world  that  anything  we  do 
in  that  line  will  be  done  hopelessly  and  heartlessly,  lukewarmly 
and  reluctantly,  merely  to  satisfy  barren  honour  and  keep  up 
decorous  appearances  ?  Even  if  it  were  con-ect,  which  we 
are  satisfied  it  is  not,  why  go  out  of  our  way  to  proclaim  it  ? 
Mr  Buxton  must  be  aware  that  there  is  much  difference  of 
opinion  among  very  competent  authorities  on  the  very  point 
which  he  gives  up  with  such  easy  and  self-complacent  despair. 
It  is  true,  he  goes  on  to  say,  that,  though  our  only  effectual 
way  out  of  the  difficulty  and  the  danger  is  to  sever  the  con- 
nection with  the  colony,  ■'  it  would  be  disgraceful  were  we  to 
"  insist  on  doing  so  under  a  sense  of  alarm,"      What  idle  and 
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unworthy  verbiage  is  this  !  What  transparent  feebleness  of 
purpose  and  of  morality !  What  a  poor  assumption  of 
dignity  to  throw  over  a  meditated  and  recommended  pol- 
troonery I  Why,  what  on  earth  is  it,  except  '•  a  sense  of 
"  alarm,"  which  induces  us  even  to  think  of  severing  the  con- 
nection with  Canada  1  She  does  not  wish  to  leave  us  ;  she 
has  no  ambition  to  stand  alone  ;  she  feels  the  need  of  our  aid, 
and  clings  with  both  hope  and  pride  to  our  connection.  What 
)  Englishman  would  ever  dream  of  cutting  Canada  adrift,  if  he 
were  not  afraid  of  her  involving  us  in  a  quarrel  with  the 
States  ?  What  urged  Mr  Buxton  to  make  such  a  foolish 
speech  and  to  recommend  such  an  unworthy  remedy,  if  it  was 
not  a  sense  of  alarm  ?  Does  he  not  avow  at  the  commence- 
ment of  his  address  that  it  is  precisely  this  "  sense  of  alarm," 
and  nothing  else,  which  led  him  to  approach  the  subject  ? 
Why  should  he  attempt  thug  to  throw  dust  in  his  own  eyes, 
if  it  were  not  that  he  was  beginning  to  perceive  the  drift  of 
his  own  argument  and  to  be  ashamed  of  it  ? 

He  goes  on  with  ever  increasing  feebleness.  "  The  time  is 
"  not  ripe,"  he  says,  "  for  any  sudden  or  violent  disruption,  but 
"  we  ought  to  be  preparing  the  popular  mind  both  at  home  and 
"  in  the  colony  to  consider  whether  it  would  not  be  better  for 
"  both  countries  that  Can.-'.da  should  be  an  independent  nation." 
How  came  it  not  to  strike  Mr  Buxton's  mind  that  to  offer 
Canada  her  independence  and  recommend  it  to  her  thus 
unctuously,  when  we  know  that  she  does  not  wish  for  it, — and 
to  do  this  distinctly  and  solely  because  we  fear  the  danger  and 
shrink  from  the  difSculty  of  protecting  her, — is  something 
like  a  very  heartless  insult,  and  is  about  the  plainest  and  most 
shameless  avowal  of  national  cowardice  ever  seen  ?  If  Canada, 
with  aU  the  resources  of  Great  Britain  at  her  back,  cannot 
defend  herself,  how  could  she  possibly  do  so  when  she  stood 
independent  and  alone  ?  Would  she  be  a  less  tempting  morsel 
to  American  ambition  when  she  was  absolutely  helpless  than 
when  she  cannot  be  obtained,  if  obtained  at  all.  except  at  a 
ruinous  cost  and  after  a  life  and  death  conflict  with  the 
richest,  mightiest,  and  most  pertinacious  State  in  the  world  ? 
Does  Mr  Buxton  really  think  that  the  tempting  bait  to  Yankee 
vanity  of  the  chance  of  overpowering  and  capturing  a  handful 
of  British  troops,  would  induce  America  to  attack  a  country 
which  she  would  otherwise  have  let  alone  ?  Does  he  believe 
-—can  he  believe — that  Canada  is  better  secured  against 
American  invasion  by  saying  to  the  Government  at  Washing- 
ton (which  would  not  be  true),  '•'  There  she  lies,  gentlemen,  we 
"  cannot  defend  her,  and  therefore  are  going  to  make  her 
"  '  independent' — i.e.  defenceless — take  her  when  you  please  ;" 
— than  by  saying  (which  we  all  know  is  the  truth),  '•  If  you 
"  attack  Canada  you  will  have  to  deal  with  the  whole  power 
"  of  the  British  Empire ;  you  will  have  a  task  before  you  in- 
"  comparably  the  toughest  you  ever  attempted ;  and  one  in 
"  which  even  the  most  signal  iiltimate  success  could  not  repay 
"  even  a  fraction  of  the  cost?" 

We,  as  our  readers  well  know,  have  never  represented  the 
possession  of  our  North  American  Colonies  as  one  of  any  pe- 
cuniary or  political  advantage  to  the  Mother  Country.  We 
should  see  them  independent,  if  not  with  joy,  certainly  with- 
out regret,  to-morrow,  if  we  believed  they  could  maintain 
their  independence.  But  we  should  consider  that  absorption 
into  the  great  over-grown  Eepublic  of  the  West,  which  we 
believe  would  follow,  as  a  grave  misfortune  to  the  interests  of 
civilisation,  because  it  would  establish  one  type,  and  that  not 
a  high  t3rpe,  of  social  and  political  character  over  the  whole 
of  that  vast  continent,  in  place  of  two  or  three  varying  and 
mutually  modifying  types.  And  if  we  were  to  declare  them 
independent  against  their  wish,  or  by  coldness  and  unfriendly 
behaviour  or  demeanour,  dciliberately  provoke  them  into 
demanding  independence,  with  a  view  to  relieve  ourselves 
from  an  onerous  and  dangerous  obligation,  and  cognizant  of 
what  must  be  the  inevitable  ultimate  result — (and  this,  dis- 
guised probably  even  from  himself,  appears  to  be  Mr  Buxton's 
meaning) — then  we  say  that  national  meanness  could  scarcely 
gink  to  lower  depths. 


lEELAND  IN  TEANSITION, 
"  The  grand  periodic  year  of  the  Stoics,  at  the  close  of  which 
"  everything  was  to  begin  again,  and  the  same  events  to  be  all 
"  re-acted  in  the  same  order,  is,  on  a  miniature  scale,  repre- 
"  sented  in  the  history  of  the  English  Government  in 
"  Ireland."  Captain  Eock'p  sarcasm  was  not  without  point 
when  it  was  uttered — some  forty  years  ago ;  but  will  any  candid 


Irishman  say  that  it  hits  the  mark  of  Ireland's  present 
position  ?  If  modem  English  Governments  have  done  nothing 
else  for  Ireland,  they  have  at  least  lifted  her  out  of  the  rut  of 
centuries,  not  doubtless  without  powerful  aid  from  events  and 
from  the  moral  and  social  tendencies  of  the  time.  Distinc- 
tions of  race  and  religion — in  the  past  the  chief  centres  round 
which  all  political  movement  revolved — have  ceased,  thanks 
to  enlightened  legislation,  to.  exercise  a  preponderating 
influence  ;  and  for  the  rest,  the  famine,  the  emigration,  and 
the  Landed  Estates  Court,  have  gone  far  towards  completing 
the  removal  of  the  barriers  which  condemned  Ireland  for 
centuries  to  return  on  the  same  barren  and  sorrowful  round. 
A  clear  field — a  field  clear  at  least  from  all  the  more  for- 
midable obstacles  to  civilised  progress — lies  before  her.  Has 
that  progress  yet  begun  ?  There  are  those  who  tell  us  that, 
far  from  this,  Ireland  is  still  retrograding, — »ay,  retrograding 
more  rapidly  than  ever ;  and  undoubtedly  they  are  not 
without  startling  facts  to  sustain  their  view.  They  may  point 
to  the  unparalleled  fact  of  a  reduction  within  a  quarter  of  a 
century  of  the  population  of  the  country  by  one-third  of  its 
whole  number ;  to  the  continuous  decline  extending  over  four 
years  of  most  of  the  elements  of  national  wealth,  resulting 
in  an  aggregate  loss,  according  to  Mr  Gladstone's  estimate,  of 
more  than  27,000,000Z.  "Never,"  said  Mr  Maguire  in  a 
speech  delivered  a  few  months  since,  "have  I  known  so 
"  general  a  feeling  of  despondency  to  prevail  with  regard  to 
"  the  prospects  of  the  country."  For  ourselves — and  in  this 
we  speak,  as  we  believe,  the  prevailing  sense  of  Englishmen — 
we  are  disposed  to  take  a  hopeful  view  of  the  present  pros- 
pects of  Ireland.  In  spite  of  unfavourable  agricultural 
statistics,  in  spite  of  the  "  exodus  "  proceeding  down  to  the 
present  moment  with  unabated  force,  we  believe  that  progress 
in  Ireland  has  commenced,  and  may  be  recognised  by  clear 
and  decisive  signs.  But  to  appreciate  fairly  the  value  of  the 
facts  which  may  be  adduced  on  either  side,  the  state  of 
transition  in  which  Ireland  now  exists  must  be  k.-»pt  in  view. 
As  an  essay  towards  the  elucidation  of  this  transitionary 
state,  we  commence  to-day  a  series  of  articles  designed  to 
exhibit  the  leading  tendencies  and  main  direction  of  her 
present  course. 

Perhaps  the  most  salient  feature  in  the  present  industrial 
movement  in  Ireland  is  the  extensive  conversion  of  tillage 
land  into  pasture,  now  rapidly  proceeding  over  the  greater 
portion  of  its  surface.  It  may  not  be  generally  known  that 
this  is  the  direct  reversal  of  a  change  through  which  the  in- 
dustry of  the  country  passed  about  a  century  ago.  Ireland 
was  then  mainly  a  pastoral  country.  Subsequently,  more 
than  half  her  cultivable  land  passed  under  tillage  and  mostly 
under  grain  ;  and  she  is  now  reverting  to  the  condition  of 
pasture  once  more.  The  fact  might  almost  seem  to  afford 
some  countenance  to  the  cyclical  theory  of  Ireland's  destiny. 
But  before  this  can  bo  fairly  said,  before  the  present  step 
can  be  pronounced  to  be  retrogression,  that  which  preceded  it 
must  be  shown  to  have  been  progress  ;  and  this,  we  apprehend, 
v^ould  be  a  quite  impossible  feat.  In  fact  it  was  a  violent 
diversion  of  Irish  industry  from  its  natural  course, — a  diver- 
sion from  which  has  directly  flowed  all  the  most  serious  evils 
which  Ireland  has  since  endured.  It  will  be  worth  while  here 
to  consider  briefly  the  causes  and  consequences  of  that  move- 
ment which  committed  Ireland  for  a  time  to  the  role  of  a 
grain-producing  country  ;  for  it  will  be  found  to  throw  some 
light  on  the  converse  phenomenon  now  presented  to  our  view, 
the  character  of  which  it  is  so  important  to  understand. 

The  causes  which  Ijept  Ireland,  down  to  the  middle  of  the 
eighteenth  century,  in  the  condition  of  a  pastoral  country  are 
sufficiently  on  the  surface  :  they  lay  partly  in  the  character 
of  her  climate,  partly  in  the  low  civilisation  of  the  bulk  of 
her  inhabitants,  who,  thanks  to  the  wretched  misgovernment 
of  England,  had,  down  to  the  period  we  speak  of,  scarcely 
risen  above  the  primitive  mode  of  living  in  which  the  con- 
querors found  them.  The  penal  code,  under  which  the  great 
majority  of  the  people  were  precluded  by  law  from  possessing 
any  substantial  interest  in  land,  would  obviously  also  conduce 
to  the  same  result,  since,  in  the  absence  of  a  strong  bias  the 
other  way,  that  mode  of  industry  would  in  such  circum- 
stances be  preferred  which  involved  the  least  outlay 
and  needed  the  least  security.  But  about  a  century  ago  a 
group  of  causes — the  same  which  about  this  time  changed 
England  from  a  corn-exporting  to  a  corn-importing  country 
— concurred  to  give  a  powerful  impulse  to  the  cultivation  of 
grain.     The  most  important  of  these  was  the  start  taken  by 
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England  in  the  latter  half  of  the  eighteenth  century  in 
manufactures  and  population,  coinciding  as  this  did  with  a 
remarkable  succession  of  bad  seasons — causes  of  dearness 
which,  before  many  years,  were  powerfully  seconded  by  the 
corn  laws,  and  ultimately  by  the  French  wars.  Under  the 
inHuonce  of  these  events  the  price  of  corn  rapidly  rose.  The 
prospect  of  increased  rents  was  as  welcome  to  Irish  as  to 
English  landlords ;  and  a  seriias  of  measures  passed  about  this 
time  in  the  Irish  Parliament,  in  the  nature  of  bounties  on  the 
inland  caiTiage  and  exportation  of  grain  and  prohibitions  on 
its  importation,  attest  their  eagerness  to  improve  the  occasion. 
As  the  result  of  the  whole,  the  industry  of  the  country 
received  that  impulse  towards  the  cultivation  of  cereals  which 
continued  down  to  recent  times. 

He  would  have  been  a  bold  patriot  who  should  have  ven- 
tured a  century  ago  to  have  called  in  question  the  wisdom  of 
the  course  on  which  the  country  was  then  entering  ;  for  un- 
doubtedly it  was  in  its  first  effects  advantageous,  according  to 
obvious  standards,  to  every  class  in  the  community.  It  would 
be  plainly  so  to  landlords  and  middlemen  ;  and  it  was  not  less 
certainly  so  to  the  masses  ;  for  it  created  a  rapid  increase  in 
the  demand  for  their  labour,  which  continued  without  abate- 
ment for  some  generations.  The  brief  glimpse  of  pros- 
perity which  dawned  at  this  time  on  the  political  fortunes  of 
Ireland — it  was  the  era  of  the  volunteers — was  felt  also  in 
her  material  condition  ;  and  for  a  time  plenty  actually  reigned 
in  Irish  cabins.  '•  Generally  speaking,  the  Irish  poor,"  said 
Arthur  Young  (his  visit  to  Ireland,  it  will  be  remembered, 
was  in   1777)  ''have  a  fair  belly-full  of    potatoes,  and  they 

"  have  milk  the  greatest  part  of  the  year." '■  Mark  the 

"  Irishman's  potato  bowl  placed  on  the  floor,  the  whole  family 
"  upon  their  hams  around  it,  devouring  a  quantity  almost  in- 
"  credible,  the  beggar  seating  himself  with  a  hearty  welcome, 
"  the  pig  taking  his  share  as  readily  as  the  wife,  the  cocks, 
"  hens,  turkeys,  geese,  the  cur,  the  cat,  and  perhaps  the  cow 
"  — and  all  partaking  of  the  same  dish.  No  man  can  often 
"  have  been  a  witness  of  it  without  being  convinced  of  the 
"  plenty,  and,  I  will  add,  the  cheerfulness  that  attends  it." 
It  does  not  give  us  a  high  idea  of  Young's  philosophy  that  he 
should  have  contemplated  this  scene  apparently  with  the 
most  unmixed  satisfaction,  and  even  contrasted  it  favourably 
with  that  presented  by  the  cottage  homes  of  England.  '•  An 
■'  Irishman  and  his  wife  are  much  more  solicitous  to  feed 
"  than  to  clothe  their  children  ;    whereas  in  England  it  is  the 

"reverse In   England   a   man's  cottage  will  be  filled 

"  with  superfluities  before  he  possesses  a  cow.  I  think  the 
"  comparison  much  in  favour  of  the  Irishman.  A  hog  is  a 
"  much  more  valuable  piece  of  goods  than  a  set  of  tea- 
"  things."  History  has  not  sustained  this  verdict.  The  type 
of  decency  has  proved  to  be  of  more  value  in  the  long  run 
than  gross  abuiuhince  in  which  the  barn-door  fowl,  the  pig, 
and  the  wife  share  on  equal  terms. 

The  sure  result  of  this  state  of  things  was  a  rapid  and 
enormous  increase  in  the  Irish  population — an  increase  for  a 
time  unrestrained  alike  by  natural  or  artificial,  by  preventive 
or  positive,  checks.  We  unfortunately  possess  no  accurate 
returns  of  the  population  of  Ireland  anterior  to  the  census  of 
1821  ;  and  a  paper  recently  published*  rather  throws  doubt 
on  the  estimates  which  Mr  Thom  has  furnished.  These, 
however,  inasmuch  as  they  are  based  on  a  constant  criterion 
— the  number  of  registered  births — may  still  be  taken  for  the 
purpose  of  comparison  ;  and  the  illustration  they  afford  of  the 
resiilts  of  the  social  life  just  described  is  sufficiently  striking. 
In  1672  the  population  of  Ireland,  according  to  these  estimates, 
was  1.320,000  ;  nearly  a  century  afterwards,  that  is  to  say  in 
1767,  it  stood,  according  to  the  same  authority,  at  2,544,000 — 
thus  falling  short  of  doubling  itself  in  that  period  ;  but  in  1792 
it  had  increased  to  4,088,000,  and  in  1805"  to  5,395,000  ;— in 
other  words,  on  arriving  at  the  period  when  the  extensive 
cultivation  of  cereals  began,  the  rate  rapidly  increased  ;  the 
numbers  more  than  doubling  themselves  in  38  years.  From 
this  point — the  beginning  of  the  present  century — though  at 
a  less  rapid  rate  (for  the  growing  numbers  were  already 
treading  close  npgn  the  means  of  support  j— the  population 

•  "  Observations  by  W.  H.  Hardingo,  M.R.I.A.,  on  the  oarliest  known 
mauuscript  census  retui-as  o£  the  people  of  Ireland,"  publislied  in  the 
L  ranaactions  of  Royal  Irish  Academy,  1 865.  According  to  the  document 
brought  to  light  by  Mr  Hardinge,  the  total  population  of  the  Kingdom 
m  lb,..t  would  be  ahnost  exactly  half  a  million      The  first  estimate  given 

rf^J;''  .  i^^A fv^''  "x*  y*"  ^"^2,  at  ^vhach  time  the  popiUiition  is  set 
<io»nat  1,J.>0,000.     No  possible  rate  of  hum=u,  increL,  pm,l 


.  -  -  possible  rate  of 

thu-teeu  years  reconcile  these  numbers. 


human  increase  could  within 


continued  to  advance,  culminating  in  1846,  when  the  catas- 
trophe which  had  been  maturing  through  a  century  suddenly 
came. 

What  is  the  lesson  taught  by  this  retrospect  ?  Not  certainly 
that  an  increased  demand  for  the  labour  of  a  people  is  an 
evil ;  and  just  as  little  that  cheap  and  abundant  food  is  a  curse. 
The  language  used  by  some  writers  on  the  subject  of  the 
potato*  would  not  be  more  than  adequate,  if,  as  Judge  Long- 
field  somewhere  remarks,  potatoes  ate  men  instead  of  feeding 
them.  At  the  worst  the  use  of  potatoes  permitted  the  popu- 
lation to  become  somewhat  more  numerous  than  it  otherwise 
would  have  been.  The  true  sources  of  the  calamities  which 
followed  lay,  Jirst  in  the  purely  artificial  character  of  the 
economy  under  which  the  Irish  now  came  to  live,  and  secondly 
in  the  entire  absence  of  any  standard  of  comfort  or  decency— 
of  any  thing  in  short  than  mere  physical  necessity — to  regu- 
late the  growth  of  the  people.  By  the  first  course,  the  well- 
being,  or  rather  the  existence,  of  the  people  came  to  be 
identified  with  methods  of  industry  entirely  unsuited  to  the 
country  where  they  were  established,  and  sure  to  be  swept  away 
with  the  progress  of  civilised  rule  ;  and  by  the  second,  the 
numbers  supported  by  such  precarious  means  were  multiplied 
to  the  utmost  limits  compatible  with  human  existence.  The 
failure  of  the  potato  precipitated  the  disaster,  as  the  failure  of 
oats  or  maize  might  have  done,  had  either  of  these  been  the 
main  subsistence  of  a  people  reduced  to  the  extreme  verge  of 
poverty  ;  but  the  seeds  of  it  were  in  the  nature  of  the  indus- 
trial system  which  prevailed  ;  and  free  trade,  even  without 
the  assistance  of  famine,  would  inevitably  have  undermined 
the  fabric. 

Such,  as  it  seems  to  us.  were  the  leading  causes — tracing 
them  no  further  at  present  than  their  social  and  industrial 
manifestations — which  brought  Ireland  to  the  condition  in 
which  the  potato  famine  found  her.  The  phase  through 
which  she  is  now  passing  exhibits  a  reversal  of  all  the  causes 
from  which  that  condition  grew.  A  natural  agriculture  is 
taking  the  place  of  one,  the  result  of  artificial  methods,  kept 
in  existence  only  through  the  same  forcing  legislation  which 
gave  it  birth.  Education  and  intercourse  with  other  countries 
are  slowly,  but  we  hope  effectually,  generating  in  the  Irish 
people  ideas  of  decency  and  comfort— in  the  last  resort  the  only 
effectual  safeguard  against  the  evil  of  excessive  numbers.  The 
opening  of  the  earlier  movement  was  marked  by  a  temporary 
rude  abundance,  which  was  followed  by  an  extraordinary  in- 
crease of  population  :  that  of  the  present  has  been  signalised 
by  frightful  but  temporary  distress ;  and  a  decline  of  population, 
not  less  notable  than  the  previous  increase,  has  now  set  in. 
These  are  the  outlines  of  the  case.  We  hope  in  our  next 
article  to  carry  the  investigation  into  some  of  its  details. 

J.  E.  C. 


THE  SUNDAY  TEAINS  IN  SCOTLAND. 
The  resolve  of  the  North  British  Eailway  Company  to  put  on 
two  Sunday  trains  between  Edinburgh  and  Glasgow  has  ex- 
cited a  storm  of  indignation  amongst  the  Scotch,  and  all 
sorts  of  harsh  things  have  been  said  both  to  them  and  of 
them  by  the  strict  Sabbatarians  of  Scotland.  It  would  be 
very  much  out  of  place  for  us  to  discuss  the  theological 
question  whether  the  fourth  commandment  is  binding  or  not 
binding  for  Christians,  and  if  it  is,  what  it  properly  decides 
as  to  Sunday  travelling.  But  we  think  the  question  may  be 
cleared  to  a  considerable  extent  of  debateable  elements 
by  admitting  at  once,  whether  on  secular  or  religious 
grounds,  or  on  both,  that  a  day  of  rest  from  toil  as 
complete  as  possible  for  the  whole  population  is  the  object 
that  we  should  all  strive  to  attain,  and  then  asking  how  far 
that  condition  of  things  is  impeded  or  promoted  by  the  run- 
ning of  a  few  railway  trains  on  Sunday.  This  is  a  mode  of 
putting  the  question  to  which  the  more  sensible  Sabbatarians 
will  not  demur.  Even  the  Lord  Provost  of  Glasgow,  who 
took  the  chair  at  the  meeting  called  to  protest  against  this 
innovation,  showed,  by  gleams  of  reason,  that  he  should  not 
be  unwilling  to  discuss  the  matter  on  some  such  basis.  "  Had 
'■  this  proposition  of  theirs,"  said  the  Lord  Provost,  'been 
"  confined  to  attaching  one  or  two  carriages  to  the  mail  train, 
"  I,  as  an  individual,  should  not  have  felt  myself  warranted  to 
"  make  any   great  demonstration   about   it.     We  have  had 

*  Mr  McCuUochs  tirade  against  the  potato  is  well   known.      Even 
Professor  G.  Smith  takes   le:ivo  of  common  sense  in  liis  hon-or  at   this 

excellent  root.     "Raleigh  had  introduced  the  ]x>tato the  gift,  than 

which    the    Archfiend  could  scarcely   have   offered    any    thing  more 
deadly,"  &c. 
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"  that  existing  on  the  Caledonian  line  for  soma  time.     These 
'■  trains  must  run  for  the  carrying  of  tlie  letters  of  the  ooun- 
■'  try,    and   any  little    conveyance  attached  to    them  has    no 
"  tendency,  in   my  opinion,  to  foster  the  desecration   of   the 
'■  Sabbath.     They  may  supply  exigencies,  but   assuredly  from 
"  the  times  at    which   they  run   and   the  method    in  which 
"  they    are    conducted,  they    are    not  put    out    as  baits    to 
'•■  induce    men    to    travel    on    the   Sabbath   day,    which   is 
"  really   the  case  with    the    trains    which    are    proposed." 
Now    here    we  have    one    or  two   important    admissions — 
that  trains  "  must  run  for  the  carrying  of  the  letters   for  the 
"  country,"  and  that  one  or  two  carriages  may  even  be  attached 
to  them  to  "supply  exigencies  ;"  so  the  Sabbath  rest  not  only 
may  be,  but  owjlit  to  be  disturbed,  and  certain  persons  robbed 
of  it  for  a  sufficiently  urgent  secular  end.     When   the  Lord 
Provost  has  conceded  as  much  as   this,  we  fancy  he  has  con- 
ceded quite  enough  to  justify  what  the  North  British  Eailway 
Company  have  done.     With  any  man  who  is  prepared  to  say 
that  it  is  absolutely  sinful  to  do  anything  on  the  Sunday  which 
can  only  be  done  by  depriving  other  men  of  their  Sunday  rest, 
it  would  bo  impossible  to  reason  except  theologically, — though 
it  would  also  be  difficult  to   understand  how   any  such  person 
can  reconcile  himself  to  existing  at  all  in   a  society   where  the 
domestic  servants    assuredly    discharge   their   offices    (though 
clearly  not  absolutely  essential  unless  comfort   and   order   be 
essential)  on  the  Sabbath  no  less  than  on  week  days.     But  the 
Lord  Provost  is  not  quite  so  densely  filled  with  prejudice  as  to 
indict  society  for  having  its  beds  made,   and  its  bread  cut,  and 
its  cloths  spread  on  Sunday  as  on  other  days.     He  will  even 
permit  stokers  and  guards  to  be  employed  on  the   Sunday  in 
order    that    society    may  receive    its    letters    as    usual    on 
the   Monday,    and    allow    gentlemen    to    travel    (though    at 
uncomfortable    seasons  in    order  to  test   the    real    pressure 
upon   them)   so  long  as  there  is  no   "  temptation"  set  before 
them  to  do  on  a  Sunday  what  may  interfere  vrith  the  absolute 
quiet  of  the  Lord's  day.     Now,  how  does  the  Lord    Provost 
define  a  "temptation"?     There  are  very  few  servants  who 
would  not   feel  a  very  strong,  an  overpowering  temptation  to 
break  the  rest  of  the  Sunday,  on  the  ground  that  if  they  refused 
to  dust,  and  carry,  and  arrange  the  house  on  Sunday,  they  would 
entirely  fail  to  win  a  livelihood.  The  Lord  Provost  thinks  it  no 
sin,  we  suppose,  to  put  that  very  strong  temptation  before  them, 
though  it  clearly  has  a  much  more  effectual  influence  upon 
them  than  the  "temptation"  of  travelling   in  a  third-class 
carriage,  for  which  money  has  to  be  paid  instead  of  received. 
In  the  one  case,  the  servant  forfeits  a  certain  livelihood  if  she 
refuses  to   engage  in  any  but  spiritual  occupations  on  the 
Sunday  ;  in  the  other,  an  opporhinitij  at  most  of  engaging  in 
such  occupations  (supposing  travelling  to  be  an  occupation, 
though  it  is  not  inconsistent  with  reading   the  Bible   all  the 
time)  is   offered,  which   can,  however,  only  be  bought  at  a 
price,  instead  of  involving  a  heavy  sacrifice  to  refuse  it.     Much 
stronger  "  temptations"  than  Sunday  trains  to  break  the  rest 
of  the   Sunday    with     secular    occupations,     are.    we    think, 
evidently  offered  by  the   strictest    Scotch   Sabbatarians  every 
Sunday.     But    the  Lord  Provost  will    say  that  the  tempta- 
tion   offered   to    domestic    servants    and    mail-train    guards 
to      break      their     Sunday's      rest      is      justified      by     its 
object.      To   make    the    houses    look    clean    and    neat    on 
a  Sunday,  like  enabUng  the  public  to  receive  their  letters  on 
a  Monday,  is  a  sufficiently  important  object  to  override  the 
main  rule  of  doing  no  work, — while  enabling  the  public  to 
change  its  abode  on  the  Sunday  is  not  in  itself  a  desirable 
object,  much  less  an  important  one ;  you  ought  to  keep  a 
check   on  the  passion  for  change  of  scene  on  a  Sunday  rather 
than  to  promote  it ;  it  is  a  restless  disposition,  inconsistent 
rather  than  in  keeping  with  the  state  of  mind  desired.   So,  we 
suppose,  he  would  say,  for  we  are  trying  to  find  respectable 
arguments  for  him,  consistent  with  the  position  he  has  laid 
down.     The  answer  is  very  simple.     In  the  great  proportion 
of  cases  travelling  on  a  Sunday  is  a  far  gi-eater  rest  to  those 
who  avail  themselves  of  it  than  staying  at  home  would  be. 
In  very  many  cases,  as  appears  by  the  report  on  the  first 
trains  run  last  Sunday  in  Edinburgh,  the  people  who  took 
their  places  went  only  short  distances,   to  save  a  long  and 
fatiguing  walk  to  church.     Is  that  an  object  less  important 
to  quiet  of  mind  than  having  tidy  and  light  rooms  on  the 
Sunday  ?     Is  it  spiritually  desirable  that  in  consequence  of 
having  no  conveyance,  or  no  cheap  conveyance,  invalids,  weak 
people,  and  children  should  either  be  compelled  to  stay  at  home 
when  they  want  to  go  to  church,  or  to  go  to  a  church  where  they 


find  no  profit  to  save  the  fatigue  of  going  to  the  church  they 
prefer  ?  Is  there  anything  likely  to  promote  hearty  worship 
in  a  state  of  exhaustion,  or  in  wet  clothes  on  rainy  days,  or 
in  compelling  attendance  on  uninstructive  teachers  ?  These 
things  we  should  suppose  were  much  more  inconsistent  with 
the  true  Sunday  state  of  mind  than  even  littered  houses  or 
the  prospect  of  no  correspondence  till  the  Tuesday.  Of  course 
the  Lord  Provost  will  maintain  that  the  greater  portion  of  the 
travellers  by  these  trains  travel  for  pleasure  alone,  though 
equally,  of  course,  he  knows  nothing  about  it.  Well,  even  in 
their  case  we  have  no  doubt  the  Sunday  trains  wiU  promote 
the  quiet  and  respectable  observance  of  Sunday.  Many  who 
travel  for  pleasure  would  try  to  find  pleasure  in  any  case,  and 
not  finding  any  pleasure  so  quiet,  would  be  seeking  certainly 
noisier  and  coarser  pleasures.  For  example,  instead  of  going 
to  stare  at  Edinburgh,  they  might,  perhaps,  play  pitch  and 
toss  at  home.  There  are  a  very  much  larger  number  of  re- 
spectable persons  who  probably  think  it  quite  right  to  give  a 
large  part  of  the  Sunday  to  harmless  relaxation.  What  effect 
would  the  Sunday  trains  have  on  them,  except  to  economise  the 
time  spent  in  transition  from  place  to  place,  and  give  them 
less  excuse  for  not  devoting  at  least  a  portion  of  their  Sunday 
to  their  religious  duties  ?  As  a  contemporary  well  observed 
the  other  day,  the  Scotch  theory  entirely  ignores  the  fact 
that  if  the  spiritual  exercises  of  the  Sabbath  are  worth  any- 
thing, they  are  not  relaxations  but  very  active  "  exercises  " — 
to  use  an  old  religious  word — of  the  mind.  And  those  who 
are  most  clearly  aware  of  this,  will  be  at  once  the  persons 
who  profit  most  by  them  and  who  are  least  likely  to  think  it 
their  duty  to  keep  their  mind  on  the  stretch  through  the 
whole  Sunday,  For  these,  who  will  probably  be  the  uiajoritij 
of  the  persons  using  the  new  Sunday  trains,  the  railway  will 
simply  be  a  valuable  economy  of  time,  enabling  them  to  dis- 
tribute their  Sunday  more  exactly  according  to  their  own  con- 
ceptions of  duty. 

And  this  suggests  the  really  large  view  of  the  subject  at 
which  we  hinted  in  the  commencement  of  this  article.  The 
Lord  Provost  admits  freely  that  for  certain  "  exigencies  "  it 
is  allowable  to  employ  men  on  the  Sunday — even  on  railway 
trains — whom  it  would  be  far  better  to  leave  at  rest.  And 
amongst  these  exigencies  he  includes  the  world's  want  of  its 
letters  on  Monday  morning.  Now,  does  not  this  logically 
imply  that  if  the  partial  evil  of  depriving  men  of  their  rest  on 
Sunday  is  justifiable  for  the  purpose  of  averting  a  secular 
inconvenience  on  the  Monday,  it  is  still  more  justifiable  for 
the  purpose  of  increasing  to  the  mass  of  mankind  the  legiti- 
mate facilities  for  properly  using  and  enjoying  the  Sunday  ? 
And  what  is  a  railway  but  an  immense  machine  for  econo- 
mising the  fatigues  and  labours  of  the  many  by  tlie  labours  of 
very  few — a  mode  of  rendering  each  person  more  completely 
master  of  his  own  purposes,  that  is  of  idmself,  than  he  would 
otherwise  be, — that  is  for  increasing  in  every  way  the  value  of 
time  both  to  the  spiritual  man  and  the  unspiritual.  Suppose 
for  a  moment  that  men  could  pass  from  place  to  place  by 
some  inconceivably  more  rapid  and  easy  process  than  any  that 
we  know,  what  Sabbatarian  would  be  so  mad  as  even  to  wish 
to  deprive  them  of  that  power  on  the  Sabbath  ?  Would  it 
not  be  at  once  objected  that  the  obstructions  thus  thrown  in 
the  way  of  wicked  and  foolish  purposes  would  do  no  good, 
since  people  can  be  as  wicked  and  foolish  at  home  as  abroad, 
and  are  often  from  their  ennui  more  so,  while  the  obstruc- 
tions thrown  in  the  way  of  high  and  noble  purposes  would 
do  inconceivable  harm.  An  economy  of  time  and  labour 
to  the  many  by  the  sacrifices  of  a  few,  is,  if  possible, 
even  more  suitable  to  the  Sunday  than  to  any  other 
day,  since  it  diminishes  the  waste  of  life,  so  to  speak,  by 
overcoming  mere  material  difficulties  on  the  one  day  in  the 
week  on  which  every  man,  whether  Sabbatarian  or  philan- 
thropist, wishes  to  see  toil  and  difficulty  at  its  minimum,  and 
the  mind  of  man  at  its  maximum  of  freedom.  It  is  absurd 
to  object  that  that  freedom  will  be  often  abused.  Of  course 
it  will.  But  the  increase  of  freedom  from  the  difficulties  of 
the  flesh  ought,  if  there  be  any  truth  in  the  Scotch  Sabbata' 
rian  faith,  to  multiply  the  spiritual  opportunities  of  energetic 
piety  infinitely  more  than  it  multiplies  the  opportunities  of 
folly  and  vice.  A  powerful  instrument  for  economising  time 
and  labour  will  always  do  infinitely  more  in  the  hands  of  the 
wise  than  in  the  hands  of  the  foolish.  If  the  Scotch  clergy 
do  not  reap  fresh  influence  from  Sunday  trains,  it  will  be 
their  fault,  and  not  the  fault  of  the  North  British  Eailway 
Company.  | 
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lEISH    UNANIMITY. 

Ireland  is  once  more  occupying  the  attention  of  newspapers 
during  the  dull  season  ;  and  this,  not  so  much  because  the 
season  is  dull,  as  because  Ireland  is  turbulent.  How  is  it 
thai  that  singular  people  are  so  incurably  unlucky  in  all 
their  demonstrations — that  we  never  hear  of  them  doing  any- 
thing creditable,  or  being  anything  satisfactory.  The  pheno- 
menon called  "  Fenianism  "  is  now  up.  A  certain  portion  of 
the  population — probably  consisting  of  those  ill-regulated  and 
childish  natures  that  are  fascinated  by  mystery,  and  love  to 
play  at  "  sedition,  privy  conspiracy,  and  rebellion,"  and  find 
an  irresistible  attraction  in  whatever  is  lawless  and  forbidden 
— has  taken  to  marching  in  step  and  drilling  by  moonlight. 
A  gunsmith  of  Nenagh  announces  that,  in  consequence  of  the 
witlulraival  of  the  proclamation  by  which  Tipperary  was 
placed  under  the  "  Crime  and  Outrage  Act,"  he  has  laid  in  a 
large  stock  of  guns,  pistols,  and  ammunition,  which  he  is  pre- 
pared to  sell  to  the  discontented  lieges  at  the  lowest  price. 
We  regard  this  Fenianism  with  no  alarm  whatever,  but,  we 
confess,  with  very  sincere  regret.  It  probably  means  nothing, 
but  it  certainly  indicates  much.  It  is  silly  and  contemptible, 
and  in  no  way  formidable  as  a  manifestation  against  the 
public  peace.  But  it  is  very  sad,  not  as  proving  disloyalty  and 
discontent,  or  as  hinting  at  any  likelihood  of  action,  but  as 
showing  with  what  puerile  excitements  the  Irish  people  can 
amuse  themselves,  in  what  irrational  hopes  and  feelings  they 
can  indulge,  how  rooted  is  still  the  national  propensity  to 
grasp  the  shadow  and  let  drop  the  substance.  Fenianism  is 
a  bad  symptom,  not  as  showing  that  the  Irish  are  as  sedi- 
tiously inclined  as  ever,  but  as  showing  that  they  are  just  as 
incurably  foolish. 

The  unprecedented  unanimity  of  sentiment  in  reference  to 
the  cattle  disease  is  a  social  phenomenon  of  a  different  order. 
For  once  the  Irish  people  of  whatever  faith,  and  the  Irish 
members  of  whatever  politics,  have  felt  and  acted  as  one  man, 
and  in  consequence  have  brought  to  bear  upon  the  Government  a 
pressure  which  it  was  thought  neither  wise  nor  needful  to  resist. 
And  under  what  circumstances,  by  what  influence,  have  those 
who  never  agreed  before  been  brought  to  agree  now  ?  Under 
the  influence  of  a  not  unnatural,  but  a  purely  selfish  and,  we 
believe,  an  in-ational  terror.  They  were  seized  with  a  panic 
lest  the  cattle  disease  should  be  brought  into  Ireland,  and 
they  insisted  that,  to  allay  their  hysterical  alarm,  the  Govern- 
ment should  overstep  the  law  and  by  an  Order  in  Council  pro- 
hibit the  importation  of  English  beasts  across  St  George's 
Channel.  Now  we  do  not  much  wonder  at  their  uneasiness, 
for  certainly  the  rindei'pest  is  a  very  serious  calamity  ;  though 
considering  that  50  cows  are  exported  from  Ireland  to 
England  and  Scotland  for  every  one  that  comes  the  other 
way,  and  that  the  very  scarcity  of  cattle  in  England 
caused  by  the  disease  would  check  even  this  scanty  importa- 
tation  (7,000  a  year  is  the  average  number),  we  think  the 
danger  far  too  slight  for  the  terror  it  has  caused,  even  if 
the  disease  were  contagious  and  not  endemic.  We  do  not 
in  the  lea3t  object  to  the  Government,  during  the  recess 
of  Parliment,  outstepping  the  law  for  an  adequate  object 
and  in  the  face  of  a  serious  danger : — it  is  their  indisputable 
duty  to  take  such  responsibility  upon  themselves,  on  due  cause 
being  shown.  Nor  do  we  think  that  in  a  case  like  the  pre- 
sent, where  the  mischief  of  the  order  was  so  infinitesimal  and 
the  possible  (though  barely  possible)  evil  of  refusing  it  so 
great,  it  would  have  been  worth  while  to  hold  out.  The  real 
objection  to  the  step  they  took  was  that  it  was  taken  under 
pressure  and  against  their  better  judgment ;  and  that  with 
such  a  people  as  the  Irish,  who  in  their  aggregate  and  corpo- 
rate capacity  are  essentially  ungenerous  as  well  as  unjust, 
yielding  to  pressure  in  this  case  was  certain  to  encourage  the 
application  of  similar  pressure  on  every  tempting  occasion. 
This  has  been  precisely  the  result.  Already  the  Irish  news- 
papers, from  one  end  of  the  land  to  the  other,  are  filled  with 
paeans  of  exultation  at  their  victory.  '•'  See,"  they  say,  "  how 
instantly  the  Government  yielded  to  our  menaces  the  moment 
"  we  were  unanimous.  Why  should  we  not  profit  by  the 
"  lesson  ?  Why  should  we  not  make  other  demands  with  the 
"  same  unanimity  under  the  same  insinuated  threats  ?  Why 
"  should  we  not  agree  to  demand  loans,  jobs,  remission  of 
"  taxation,  grants  of  public  money,  certain  to  extort  them  if 
"  we  only  demand  in  unison?  We  cannot,  it  is  true,  be  uaui- 
"  mous  about  many  things  ;  but  surely  we  may  be  unanimous 
"  in  robbing  the  Imperial  exchequer."     The  Belfast  Northern 


Whig  puts  this  argument  forward  with  a  naive  indecency 

a  nakedness  which,  though  absolute  and  discarding  even  the 
conventional  fig-leaf  of  public  morality,  does  not  even  dream 
of  shame, — which  is  so  unique  and  rich  that  we  must  quote  the 
passage  nearly  whole  : — "  Seing  the  beneficial  result  of  this 
"  unanimity,  one  naturally  asks,  is  this  unanimity  only 
"  possible  when  the  Irish  cows  are  threatened  with  a  plague  ? 
"  Why  should  there  not  be  the  same  unanimity  on  general 
"  questions  among  the  Irish  members  in  seasons  when  there  are 
"  no  forebodings  as  to  the  health  of  the  cattle  ?  Should  not 
"  other  great  questions  which  are  strictly  Irish  questions — the 
"  taxation  of  Ireland,  the  expenditure  of  the  public  money  in 
"  Ireland,  the  liberal  endowment  of  educational  and  bene- 
"  volent  institutions  in  Ireland,  the  construction  of  public 
"  works  in  Ireland,  the  improvement  of  the  waste  lands  of 
"  Ireland — evoke  equal  unanimity  among  the  Irish  members, 
"  and  be  dealt  with  by  the  Irish  members  as  harmoniously 
'•  and  as  successfully  as  they  dealt  with  the  question  of  saving 
'■  the  cattle  ?  We  can  foresee  the  answer  to  this.  We  shall 
"  be  reminded  that  the  cattle  question  was  an  unsectarian 
''  and  non-political  question.  We  shall  be  reminded  that,  so 
'■  far  as  we  may  trust  the  opinion  of  naturalists,  the  Irish 
"  cattle  have  neither  politics  nor  religion,  and  that,  therefore, 
"  the  Irish  members  of  every  creed  and  of  every  party  can 
'•  consistently  act  on  behalf  of  the  jeopardised  quadrupeds. 
"  This  is  very  true  ;  but  the  cattle  question  was  not  more 
"  thoroughly  non-political  than  any  of  the  other  great  ques- 
"  tions  which  we  have  enumerated  on  paper  as  proper  objects 
"  for  unanimous  Parliamentary  action.  Cattle,  we  readily 
"  admit,  have  no  politics  ;  but,  as  has  been  aptly  remarked, 
"  neither  have  pounds  sterling. 

"  Now,  it  happens  that  all  the  questions  which  we  have 
"  grouped  together,  ivith  many  others  which  we  pass  ova;  are 
"  simply  questions  of  pounds  sterling.  This  they  are,  and  no 
"  more.  They  are  questions  which  relate  to  the  public  money. 
"  They  are  questions  which  relate  to  our  contributions  to  the 
"  public  purse,  and  to  our  share  in  the  advantages  of  the  na- 
"  tional  outlay  ;  and  whether  we  struggle  for  lighter  taxation, 
"  or  for  a  fuller  participation  in  the  fruits  of  the  imperial  out- 
"  lay,  or  for  a  more  liberal  scale  of  State  endowments,  or  for 
"  a  less  centralising  policy  as  regards  Irish  public  works,  or 
"  for  a  reclamation  of  those  bogs  and  wastes  which,  if  drained 
"  and  broken  in,  would  )deld  the  food  of  millions,  no  matter 
"  which  of  these  we  ask,  we  are  merely  asking  that  Ireland 
'•  shall  be  more  generously  or  more  justly  treated  in  all  that 
"  concerns  the  collecting  and  the  expending  of  the  public 
'"  money.  Why,  then,  should  there  not  be  a  common  action 
'•  among  the  Irish  members  on  these  points  ? 

'■  Seriously,  the  history  of  the  cattle  plague  agitation,  short 
"  as  it  was,  teaches  a  valuable  lesson  to  the  Irish  members. 
"  They  have  had  it  proved  to  them,  by  what  it  is  fashionable 
"  to  call  the  irresistible  logic  of  facts,  how  much  can  be  ac- 
"  complished  by  a  unanimity  which,  while  it  does  a  world  of 
"  good  to  the  country,  demands  no  sacrifice  of  party  standing 
"  or  of  individual  opinion.  No  one  pretends  that,  of  all  the 
"  Irish  members  whose  combined  exertions  brought  about 
"  such  a  healthy  change  in  Governmental  opinion  the  other 
'•  day,  one  single  representative  gave  vp  an  iota  of  his  own 
"  peculiar  views  on  special  subjects." 

What  comment  is  possible,  or  is  needed,  on  this  beyond  a 
note  of  admiration  ?  But  Ministers  should  observe  that  the 
first  and  only  effect  of  their  concession  has  been  to  encourage 
the  Irish  to  make  further  demands  in  the  same  menacing  and 
indecorous  fashion  ;  that  all  these  proposed  demands  relate  to 
grants  of  public  money  in  one  shape  or  other — to  paying 
less  or  getting  more  ;  and  that  the  fact  is  avowed  that  only 
in  plans  for  "spoiling  the  Egyptians" — i.e.,  fleecing  the 
Saxon — can  consentaneous  feeling  or  united  action  ever  be 
expected  from  the  Irish  people. 

MeanwhUe  we  may  notice  en  passant  that  a  terrible  and 
malignant  disorder  is  said  to  be  raging  among  Irish  pigs, 
especially  in  the  district  of  Westmeath.  What  would  the 
Irish  members  say  if  the  Government  were  to  deal  out  equal 
meafiures  to  them,  and  by  an  Order  in  OouncU  close  the 
British  market  against  Irish  pork  ? 

In  the  midst  of  all  this  one  encouraging  feature  is  still  ob- 
servable,— and  perversely  enough,  this  one  feature  is  as  usual 
fixed  upon  by  Irish  journalists  and  speakers  for  regret.  Emi- 
gration still  continues,  and  continues  faster  than  the  natural 
increase  of  the  population  can  make  good  the  gap.  The  popu- 
lation is  still  falling  off  at  the  rate  of  nearly  80,000  a  year. 
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That  is,  the  number  of  the  people  is  anually  becoming  better 
proportioned  to  the  demand  for  their  labour,  and  wages  in  con- 
sequence are  everywhere  rising.  Where  agricultural  labourers 
used  to  earn  their  4s  and  5s  n  week,  they  are  now  earning 
6s  and  8s.  From  returns  published  by  the  Board  of  Trade  it 
would  seem  that  the  average  is  above  7s,  and  when  on  task 
work  above  9s.  The  comparatively  small  number  of  Irish 
labourers  who  now  come  over  to  our  harvest  shows  conclu- 
sively how  much  better  off  they  must  be  at  home  than  was 
the  case  in  former  years. 


asrtfuUurr, 


THE  CROPS  AND  THE  SEASON. 
Never  was  the  great  dependence  of  the  farmer  upon  season 
more  strongly  illustrated  than  during  the  present  year.  The  high 
promises  of  April  and  May  received  somewhat  of  a  check  by  a 
few  frosty  nights  in  June, "and  the  absence  of  rain  in  July,  but 
still  on  all  reasonably  deep  soils  there  appeared  to  be  more  than 
a  fair  promise  for  the  harvest.  Then  in  August  came  a  reverse, 
with  heavy  rains  so  frequent,  that  no  grain  carried  after  the  rains 
had  commenced  could  have  been  otherwise  than  in  bad  condition. 
Now  again,  for  the  past  ten  days  the  weather  has  taken  up  and 
we  have  had  fine  and  hot  days,  so  that  such  portions  of  the  grain 
as  had  not  been  previously  stacked,  have  been  harvested  in  a  dry 
state.  The  night  dews,  however,  have  now  become  so  heavy  that 
carting  can  seldom  commence  before  mid-day.  The  north  country 
and  Scotch  gatherings  will  probably  be  better  than  those  of  the 
South,  though  it  has  been  remarked  that  the  effect  of  the  dry 
early  summer  was  to  advance  the  period  of  ripening  in  Scotland, 
thus  rendering  the  North  and  South  country  harvests  more  nearly 
concurrent  than  usual.  In  the  Midland  counties,  and  notably  in 
Warwickshira  where  the  rains  were  excessively  heavy  and  frequent, 
we  find  the  wheat  far  less  grown  than  from  the  combination  of 
heat  with  moisture  during  August  was  expected.  Indeed  the 
wheat  is  but  little  grown,  though  so  much  cannot  be  said  for  the 
barley. 

The  difficulties  imposed  on  the  farmer  by  our  uncertain  seasons 
are  also  made  manifest  by  the  contrast  presented  by  the  grass 
lands  of  the  midland  couuties  now,  as  compared  with  this  time 
last  year.  Then  the  springs  were  dried  up,  the  pastures  were 
bare,  and  the  grazier  had  to  maintain  his  stock  mainly  on  artificial 
food.  Now  the  pastures  are  so  full  of  grass  that  the  common 
observation  is  that  there  is  not  half  stock  enough  in  the  district 
to  consume  it.  Farmers,  too,  are  reasonably  shy  of  purchasing 
cattle  just  now,  when  there  may  be  a  ctiance  of  bringing  the 
prevalent  disease  upon  their  farms.  One  good  efiect  has  been 
produced  by  the  somewhat  exaggerated  apprehensions  caused  by 
the  cattle  plague,  in  the  caution  exercised  in  purchasing,  as  well 
as  in  the  cleansing  and  purification  of  all  the  stalls  and  layers 
where  frequent  changes  of  cattle  take  place. 

It  may  be  worth  while  to  notice  in  connection  with  the  cattle 
disease  the  stateir.ent  made  by  a  correspondent  of  the  Times, 
writing  from  Constantinople,  that  by  the  simple  precaution  of  well 
washing  every  morning  the  ncstrils,  mouth,  and  tongue  of  each 
animal  with  vinegar,  he  preserved  "  400  head  of  horned  cattle  in 
a  village  in  the  I'rincipalities,  in  which  a  murrain  had  broken  out 
with  great  virulence,"  from  all  disease,  "  while  cattle  round  about 
not  so  treated  perished  by  wholesale.''  He  also  states  that 
Danubian  farmers  find  datura  stramonium  thrown  into  the  drink 
of  the  cattle  constitutes  a  preservative  from  the  disease.  These 
are  simple  precautions  which  might  be  adopted  easily,  and  could 
not  fail  to  keep  the  herdsman  alive  to  the  state  of  each  animal. 

Where  no  disease  has  occurred  all  kinds  of  stock  have  thriven 
wonderfully,  and,  we  believe,  heavier  cattle  and  sheep  have  never 
gone  from  ttie  Midland  grazing  districts  than  will  go  hence  during 
the  coming  autuma  and  winter.  la  the  Midland  counties  the 
farmers  are  fully  aware  of  the  necessity  of  making  stock  their 
mainstay,  and  their  practice  in  accordance  with  their  convictions 
is  only  limited  by  the  conditions — too  commonly  extremely  bur- 
thensome  and  restricted — on  which  they  hold  their  farms.  The 
commercial  principle,  so  essential  to  successful  firming,  is  very 
imperfectly  introduced  into  the  relations  of  landlord  and 
tenant  in  the  Midland  counties. 

A  very  comprehensive  letter  on  the  harvest  and  the  crops  has 
been  published  by  Mr  James  Saadereon  (of  Manchc ster  buildings), 
whose  very  practical  communications  we  have  before  had  occasion 
to  notice.  Mr  Sanderson's  observations  are  formed  on  an  extensive 
examination  of  the  crops  in  most  parts  of  the  kingdom,  and  the 
general  result  is  less  unfavourable  than  local  reports  might  have 
led  the  public  to  expect.  A  few  of  his  general  remarks  are  note- 
worthy. He  says  "that  in  the  upland  districts  harvest  has  not 
been  so  early  sincss  1826,  nor  have  crops  ripened  so  equally  since 
that  year.  Indeed,  cutting  commenced  nearly  as  soon  in  the  Vale 
of  Tweed  as  on  the  banks  of  the  Thames  ;  wh  la  from  the  hot  sun- 
shine that  prevailed  throughout  June  and  July,  crops  in  the 
upland  districts  have  been  as  early  as  those  in  the  lowest."  This 
simultaneous  ripening  of  the  crops  has  rendered  labour  scarce,  and 
induced  a  greatly  increased  use  of  reaping  machinery."  Mr 
Sanderson  also  says:  "  All  cereal  crops  have  been  so  variable  this 


season  that  those  in  a  county  or  a  parish  can  scarcely  with  accu- 
racy be  designated.  Indeed,  it  was  not  uncommon  to  witness  two 
adjoining  fields  on  the  same  farm — the  one  yielding  a  good,  the 
other  an  almost  worthless  crop ;  or  two  contiguous  farms  where 
the  crops  of  the  one  were  a  full  average  and  those  of  the  other 
light."  Of  all  the  cereals  oats  are  the  most  deficient.  Potatoes 
and  turnips  are  everywhere  large  crops,  and  mangold  wurtzel  is 
unusually  good.  "  Taking  the  crops  as  a  whole,"  says  Mr 
Sunderson,  "  and  without  reference  to  the  great  crops  of  1863  and 
1864,  and  taking  into  account  the  high  average  reached  in  recent 
years  by  an  improved  svstem  of  husbandry,  I  estimate  the  yield  of 
the  wheat  crop  to  be  26  bushels  per  acre,  or  four  bushels  below 
average ;  barley,  32  bushels  per  acre,  or  eight  bushels  below 
average ;  and  oats,  34  bushels  per  acre,  or  14  bushels  below 
average.  Peas  and  beans  average,  turnips  average,  mangolds  an 
extraordinary  crop,  potatoes  unusually' good,  hay  average,  pastures 
singularly  abundant." 

During  the  past  year  many  farmers  have  consumed  with  stock 
on  their  farms  much  of  the  corn  they  had  previously  sold,  and  in 
this  way  found  a  more  profitable  result.  Unless  the  farmers 
adopt  a  mixed  system  of  husbandry,  "  it  is  impossible,  with  wheat 
at  403  per  quarter,  present  prices  of  labour,  and  ruling  rentals, 
that  he  can  meet  his  expenditure."  This  we  beheve  to  be  strictly 
true.  "The  stock-rearing  farmer,  on  the  other  hand,  enjoys  a 
prosperity  without  precedent."  The  Scotch  farmers  have  largely 
availed  themselves  of  the  advantages  of  this  state  of  things.  Mr 
M'Combie,  the  well-known  breeder  and  grazier  of  Tillyfour, 
Aberdeenshire,  sent  to  London  during  the  season  of  1864-5  nearly 
400  cattle  which  sold  at  an  average  price  of  351  each. 

It  seems  to  be,  however,  on  the  sheep  farms  of  the  border 
district  that  the  greatest  progr  ss  has  been  made,  and  that  not  by 
the  process  of  laying  down  arable  land  to  grass,  as  has  been  so 
often  recommended  by  English  landowners,  but  by  the  contrary 
process  of  converting  grassland  into  arable.  Mr  Sanderson  cites 
the  following  instance:  "A  farm  containing  600  acres  was,  prior 
to  the  occupancy  of  the  present  tenant  in  1864,  all  under  natural 
pasture.  The  former  tenant  during  a  19  years'  lease  annually 
realised  for  his  'ca^t'  of  lambs  from  701  to  llOl.  During  the 
occupancy  of  the  present  tenant  the  natural  pastures  have  been 
converted  chiefly  into  artificial  grasses,  and  this  year's  produce  of 
lambs  realised  1,200Z.  Moreover,  there  has  been  a  corresponding 
increase  in  the  revenue  derived  from  other  produce — wool,  full- 
grown  sheep  and  cattle ;  and  in  addition  the  farm  now  annually 
yields  upwards  of  100  acres  of  corn."  And,  adds  Mr  Sanderson, 
"  There  are  still  hundreds  of  farms  in  England  and  in  Scotland 
from  which  similar  results  are  obtainable."  We  quite  indorse 
that  statement.  It  is  by  such  applications  of  observed  facts  that 
Mr  Sanderson  renders  his  reports  so  much  more  valuable  than  tho' 
bald  accounts  usually  found  in  our  agricultural  reports.  We  wish' 
there  was  less  timidity  amongst  agricultural  writers  in  dealing  with 
the  causes  of  defective  farming. 


iForcign   Correspontinire 

[raOM  ODB  OWN  0OBBESFONDEN7.) 

Paris,  Friday. 

The  Momteur  has  published  the  following  return  of  the  Bank 
of  France,  made  up  to  the  7ih  inst.  The  return  for  the  previous 
week  is  added  :— 

Debtor' 

Sept.  7,  1865,  Aug.  31,  1S66. 

f           c  r           0 

Capital  of  the  b.ink    182,500,000    0    182,500,000    0 

Profits,  in  addition  to  capital  7,044,776    2    7,044,776    2 

Heserve  of  tlie  bank  and  branclies 22,106,750  14    22,10.5,750  14 

New  reserve 4,000.000    0    4,000, OGO    0 

Nr.tcs  incirculation  and  at  the  branches 849,749,975    0    910,501,325    0 

Drafts  drawn  by  the  bank  on  the  branches  of 

the  bank  payable  in  Paris  or  in  the  provinces         8,955,167  22    9,564,394  67 

Treasury  account 1.56,028,740  55     156,906,634  8a 

Accounts  current  at  Paris 189,232,370  48 


Ditto  in  the  provinces.. 

Dividends  payable  

Vai-ious  discounts 

Kc -discounts....*. 

Surplus  of  receipts  not  distributed.. 
Sundries 


28,506,456  0 
1,024,321  76 
4,867,726  36 
1,427,623  17 

10,4971436  15 


163,885,138  75 
28,446,712  tt 
1,742,456  75 
4,397,707  5S 
1,427,623  17. 

10,147,196  51 


1,465,540,361  84    1,608,609,615  27 


Ckeditoe. 

f 

Cash  and  bullion 503,716, 

Commercial  bills  overdue 632, 

Ditto  discounted  in  Paris 289,15!), 

Ditto  in  the  branches 296,442, 

Advances  on  bullion  in  Paris  64,439, 

Ditto  in  the  provinces 12,094,900 

Ditto  on  public  securities  in  Paris  14,428,100 

Ditto  in  the  provinces 9,793,300 

Ditto  on  obligations  and  railway  snares  ...       30,723,700 

Ditto  in  the  provinces 31,522,080 

Ditto  on  securities  in  the  Credit  Fonder  in 

Paris  

Ditto  in  the  provinces 

Ditto  to  the  State 

Government  stock  reserve 

Ditto  other  securities  

Securities  held 

Hotel  and  property  or  the  bank  and  branches 

Expenses  of  management 

Siudries 


f  c, 

;,344  D7    498,968,020  6i 

841    4    672,443  23 

977  67  332,660,620  7fi 

672  0  806,111,833  0 

,066  15  53,11.5,273  25 


11,902,000 
14,675,700 
10,226.000 
30,820,600 
21,078,680 


653,700  0  658,600  0 

509,150  0  498,150  0 

60,000,000  0  60,000,000  0 

12,980,750  14  12,980,750  14 

36,546,487  91  86,657,487  91 

100,000,000  0  100,000,000  0 

8,434,423  0  8,426,191  0 

1,100,299  83  I,069,b73  49 

12,362,659  73  9,447,892  82 


1,465,540,351  84  1,508,669.016  27 
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The  above  return,  compared  wilh  that  of  last  week,  shows  a 
decline  of  52,0O0,00Of  in  the  discounts,  and  of  G6,752,000f  in  the 
circulation  of  notes  ;  and  an  increase  of  4,738,000f  in  the  coin  and 
bullion,  and  of  25,4O7,OO0f  in  the  depo.-its.  The  large  fall  in  dis- 
counts has  caused  a  painful  impression,  testifying  as  it  does  to  a 
want  of  activity  in  trade.  But  in  a  purely  bankiijg  point  of  view, 
the  situation  of  the  Bank  is  considered  highly  satisfactory,  its  re- 
sources bci!>g  ample  compared  to  it^  liabilities. 

An  official  notification,  stuck  up  in  the  Bourse  on  Friilay  last, 
makes  known  that  from  that  day,  the  1st,  to  the  30th  of  the  present 
month,  a  sum  of  398,600f  would  be  employed  daily  in  the  purchase 
of  Three  per  Cent,  stock  for  the  Caisse  des  Depof^  et  Consigna- 
tions. The  announcement  was  favourable  to  certain  speculators, 
and  wr.s  adverse  to  others,  and  it  caused  much  grumbling  among 
the  persons  engaged  in  the  latter.  But  of  course  Governmf  nt 
cannot  and  docs  not  take  any  account  of  speculations  in  the 
Bourse  operations  vphich  it  has  from  time  to  time  to  perform. 

The  Bourse  has  not  been  very  active,  but  considerable  firmness 
prevails.     The  following  are  the  quotations : — 

Aug.  31.  Sept.  6. 

f     o  f     c 

Foar-and-a-Half   98    0  96  50 

Fours  , 

Threes 68  90 69  32^ 

Thirty  years' bonds 452  50  45G  25 

Rankof  Frauce 3590    0  3570    0 

Credit  Foncior 1340    0  1325    0 

Credit  MobiUer 823  75  818  75 

Societe  Generalo 617  50  620    0 

Comptoir  d'Escompte 935    0  960    0 

Credit  Industriel 710    0  

Compagnie  Imniobiliere    -520    0  528  75 

Trausatlimtiques  Franoais 535    0  532  50 

Messageries  Imperiales  800    0  810    0 

Italian  Loan 66    5  GG  45 

Mexican  Loan 49  50J 

Ditto  of  1865 330    0  337  50 

Northern  KaUway  1090    0  1090    0 

Orleans 855    0  850    0 

Eastern  532  50  540    0 

Maditerraoesn 872  50  880    0 

Western 548  75  560    0 

Southern    570    0  568  75 

Aufltrian 412  50  417  SO 

South  Austrian  Lombard 475    0  468  75 

Saragossa  328  75  327  50 

North  of  Spain 220    0  220    0 

In  the  Moniteur  of  this  morning  is  a  report  from  the  Ministir  of 
Commerce,  M.  Behic,  to  the  Emperor,  on  the  Murrain  in  England. 
Immediately  after  the  malady  broke  out  the  Minister  charged  a 
commission  of  eminent  men  to  examine  into  it,  and  their  opinion 
is,  he  says,  that  it  is  a  contagious  typhus,  originating  in  the 
steppes  ot  Eastern  Europe,  and  that  the  invasion  of  it  in  England 
is  owing  "  to  the  importation  into  that  country  of  Kussian  cattle, 
embarked  in  the  port  of  Revel,  in  the  Gulf  of  Finland,  and  dis- 
embarked in  the  docks  of  the  Thames."  And  not  only  does  the 
commission  thus  testify  to  the  llussiau  origin  of  the  malady,  but 
it  declares  it  is  "  an  exotic  in  Western  Europe,  and  that  it  can 
never  be  developed  there  under  the  influence  of  thegtneral  andcom- 
mcn  causes  to  which  it  has  been  erroneously  ascribed."  In  Prussia 
and  Austria,  the  iMinister  says  that  the  precautions  taken  to  pre- 
vent the  progress  of  the  malady  westward  are  so  efficacious  that 
for  fifty  years  France  has  been  free  from  it;  but  that  now  that 
those  countries  have  been  "  turned"  by  means  of  imports  by  sea, 
it  is  of  urgent  importance  that  France  should  protect  herself,  espe- 
cially as  the  malady  has  already  been  introduced  into  Holland  by 
a  cargo  of  tainted  animals  which  had  been  refused  admission  into 
England.  That  protection  atiorded,  the  laws  and  ordinances  in 
vigour  will,  the  iMmister  declares,  suffice  to  protect  the  spread- 
ot  any  malady  in  the  interior,  inasmuch  as  they  prescribe 
these  regulations : — that  owners  of  sick  animals  must  make  a  decla- 
ration of  the  sickness ;  that  cattle  sheds  must  be  visited,  and  that 
on  payment  of  nn  indemnity,  not  only  the  sick  animals  but  otiiers 
that  have  been  placed  with  them  may  be  killed ;  that  sick  or 
suspected  animals  may  be  sequestrated ;  that  those  of  which 
ttie  rtniuval  from  the  places  they  inhabit  may  not  appe.ir  desirable 
may  be  murked  ;  that  fairs  and  markets  may  be  interdicted  ;  and 
that  pasturages  and  drinking-places  may  be  surveillcs. 

In  consequtnce  of  the  report  of  the  iMinister,  the  Emperor  has 
decreed: — That  the  introduction  into  France  and  the  transit  of  I 
cattle,  and  of  fresh  hides  and  of  other  fresh  parts  of  such  animals, 
are  absolutely  interdicted  by  the  ports  on  the  coasts  from  and 
includiug  Nantes  to  Dunkirk,  and  by  the  frontiers  of  the  North 
arid  East  from  the  sea  to  the  Khine;  that  such  animals  and  things 
coming  from  England,  Holland,  and  Belgium  are  absolutely 
interdicted  in  all  ports  and  custom  houses  of  the  Empire  ;  that  the 
animals  arriving  in  othtr  ports  and  customhouses,  and  from  other 
countries  than  those  here  indicated,  shall  be  visited  by  sptcial 
agents,  and  if  found  healthy  shall  be  admitted;  if  sick  shall  be 
excluded ;  and  if  suspected,  or  if  having  been  with  sick  animals, 
shall  be  placed  in  an  "isolatid  place  for  ten  days.  The  Emperor 
has  further  decreed  that  the  import  into  France  of  all  domestic 
animals,  presenting  dangers   as   regards   the   contagious   typhus, 


m<y  be  interdicted,  or  be  subjected  to  measures  which  the  Mini*- 
ter  of  Commerce  may  consider  necessary. 

M.  Langlais,  Councillor  of  State,  the  new  Minister  of  Finance 
in  Mexico,  will  take  bis  dopaiiture  for  that  country  in  lees  than 
ten  days,  and  will  be  accompanied  by  three  or  four'able  ofEcers  of 
the  finance  department.  From  the  investigation  be  has  made  into 
the  finances  of  Mexico,  and  from  the  reforms  be  intends  to  adopt, 
he  thinks,  it  is  said,  that  its  revenue  can  without  difficulty  be  raised 
to  about  8,000,0(X)Z  sterling,  which  sum,  it  is  calculated,  «ill  be 
sufficient  to  provide  for  all  the  expenditure  and  for  the  interest  on 
the  debt. 

Some  persons  have  put  forward  a  plan  for  establishing  forthwith 
a  clearing  house  in  Paris.  Tiiey  have  however  omitted  to  state 
that  they  have  borrowed  the  idea  from  M.  P.  .J.  Coullct  who, 
many  months  ago,  published  a  pamphlet  showing  that  under  cer- 
tain circumstances  such  an  establishment  would  be  useful,  and  ex- 
plaining its  mechanism.  They  have  besides  neglected  to  obtain 
the  co-operation  of  the  great  banking  houses,  without  ivhich,  of 
course,  the  scheme  cannot  be  carried  into  efi'ect,  and  the  absence 
of  which  seems  to  prove  that  the  bankers  on  their  part  do  not 
think  that  the  institution  is  necessuiy  lor  the  present.  The  pro- 
moters of  the  project  say  that  a  charing  hou^^e  would  give  a  great 
development  to  the  use  of  cheques,  and  is  indeed  the  only  means 
of  inducing  the  commercial  public  to  employ  thoss  instruments  in 
their  operations.  On  both  these  points  they  are  in  error ;  and  their 
error  must  be  counted  as  one  of  the  many  delusions  which  the  French 
people  entertain  on  the  subject  of  cheques.  A  clearing  house,  as 
everybody  in  England  knows,  is  a  place  in  which  the  bankers  ex- 
change the  cheques  they  have  on  each  other,  and  with  which  the 
customers  of  the  bankers,  that  is,  the  drawers  and  receivers  of 
cheques,  have  nothing  whatever  to  do.  Moreover,  these  customers 
have  no  other  interest  in  it  than  the  very  indirect  one  derived 
from  a  simpfification  of  certain  banking  arrangements.  It  is,  then, 
not  a  clearing  bouse  which  would  bring  cheques  into  general  Ubc, 
but  the  general  use  of  cheques  which  would  necessitate  a  clearing 
bouse. 

The  monthly  Customs  returns  only  appeared  yesterday — more 
than  a  week  later  than  usual.  No  explanation  is  given  of  the 
delay,  but,  whatever  the  cause,  the  Board  of  Customs  -deserreg 
censure,  inasmuch  as  it  has  such  a  va^t  staff  of  employes  that  ex- 
actituce  in  the  publication  of  the  tables  might  easily  be  secnred. 
The  returns  show  that  the  value  of  the  imports  for  cons-umptioa 
in  the  first  seven  months  of  1865  was  l,532,972,OOOf ;  same 
period  of  1864,  l,383,710,000f ;  of  1863,  l,348,827,OOOf :— and 
that  the  value  of  the  exports  of  French  production  was,  m  the 
first  seven  months  of  1865.  l,664,445,OOOf ;  same  period  of  1864, 
l,703,807,000f  ;  of  1863,  1,430, 75 l,000f.  An  increase  in  the  im- 
ports of  the  present  year  and  a  decline  in  the  exports  will  appear 
to  the  Protectionist  fraternity  an  unanswerable  argument  against 
the  treaties  of  commerce,  especially  that  with  England.  But 
your  readers  know  the  hollowness  of  Protectionist  theories  on 
these  points. 

The  following  is  a  detail  of  the  principal  imports  for  consump- 
tion : — i 

First  seven  First  seven  First  seven 

months  of  months  of  months  of 

1865.  1864.  1863. 

francs.  francs.  fraiKa. 

Wool    142539000  ...  U4172000  ...  118920000 

Silk   a67279000  ...  148869000  ...  160357000 

Sugar    86065000  ...  81726000  ...  79749000 

Cotton 237019000  ...  206312000  ...  141338000 

Co.al             71654000  ...  65274000  ...  56333000 

Timber  61941000  ...  52700000  ...  52439000 

Cattle   40176000  ...  411350C0  ...  38579000 

Hides   6.3870000  ...  60401000  ...  70894000 

Oleaginous  seeds    30888000  ...  25732000  ...  26779000 

Seeds  for  sowing    207.38000  ...  8075000  ...  10260000 

Olive  oU  22423000  ...  18616000  ...  14864000 

Staves  12689000  ...  8671000  ...  12413000 

Flax  41949000  ...  30977000  ...  2990A)aO 

Hemp   695)3000  ...  3140000  ...  229i000 

Jute 5312000  ...  4283000  ...  2477000 

'i'aUow,&c 11145000  ...  22261000  ...  25139000 

Oleagiuous  fruits  10952000  ...  10247000  ...  12317000 

Grainandfiour   8907000  ...  11133000  ...  32»19000 

Cast  iron 4103000  ...  1864000  ...  12025000 

Iron 1449000  ...  563000  ...  3084000 

Steel 482000  ...  735000  ...  1112000 

Copper                 22022000  ...  24319000  ...  20484000 

Lead     "      „ 7399000  ...  5727000  ...  5308000 

l-iu                         6788000  ...  6976000  ...  5684000 

Indigo  '    18656000  ...  13292000  ...  16021000 

"Wines  3213000  ...  33160tt0  ...  361701)0 

Brandies     1665000  ...  167.SOOt^i  ...  30t»5000 

Beor 960000  ...  930000  ...  1033000 

iHemp,    flax,    and    jute 

yarn         7697000  ...  -2859000 

Cotton  yam 4459000  ...  2977000 

WooUenyarn 8307000  ...  5730000 

Goats' h.iir  yarn 922,5000  ...  9262000 

Fhi-x  and  hemp    tissues    922.5(100  ...  9262000 

Silk  tissues 3931000  ...  3240000 


4128000 
4317000 
6510000 
730(jOOO 
7306000 
2324000 


Hair  tissues 2738000  ...  345f>000  ...  36000CO 

^Voollcn  tissues 20098000  ...  17120000  ..  69164000 

Cotton  tissues 5036000  ...  5671000  ...  3954(;0J 

Wachinerr  9818000  ...  5923000  ...  6240000 

Guano 9542000  ...  16192000  ...  16770000 

Cutlery    117000  ...  103000  ...  112000 
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The  principal  exports  of  French  production  were  as  follows  : — 
First  seven        First  seven        First  seven 
months  of 
1865. 

SilktisBnea 211154000 

Woollen  tissues 182682000 

Cotton  tissues 62585000 

Flax  and  hemp  tissues...  14679000 

Woollen  yam 12493000 

Cotton  yarn    1471000 

Flax  and  hemp  yarn 6920000 

Prepared  skins   34835000 

Articles  in  skin  or  leather  45932000 
Tools  &  articles  in  metal  20527000 
Turnery,    mercery,    and 

buttons    89445000 

Artificial     flowers     and 

fashions    12101000 

Furniture,  &e 11159000 

Ready-raade  clothes   and 

linen 57003000 

Wines  157020000 

Brandies  34109000 

Kefined  sugar 57486000 

Raw  beeti-oot  sugar  1236000 

Silk   67859000 

Wool 2a532000 

Cattle   12361000 

Timber 17793000 

Rosin    17842000 

Seeds  for  sowing    154960')0 

E?gs  21321000 

Butter  27319000 

Chemical  productions  ...  37905000 

Grain  and  flour 470.57000 

Machinery  4787000 

Cutlery    -1199000 

Paper  and  pasteboard  ...     9642000 

Hair  of  all  sorts 12.535000 

Subjoined  is  an  account  of  the  p 
apart  from  the  other  imports  and  exports  : — 

I.MTOETS. 

First  seven 

months  of 

1865. 

Gold— Bullion    39,452,o'64  ... 

Coin     243,519,489  ... 

Silver— Bullion 56,027,309  ... 

Coin     91,452,410  ... 


430,451,272     ... 
Exports. 

Gold— Bullion    24.071,910     ... 

Coin     152,644,956     ... 

Silver— Bullion 27.516,351     ... 

Coin    42,988,203     ... 


months  of 

months  of 

1864. 

1863. 

francs. 

francs. 

..  265400000 

...  222334000 

..  197721000 

...  148381000 

..  50729000 

...  46640000 

.  12549000 

..  10846000 

..  10293000 

...   8464000 

..   1108000 

104000 

.  14758000 

..   7880000 

.  35450000 

..  27827000 

..  51717000 

...  45574000 

.  25430000 

..  22531000 

.  88764000 

..  71397000 

..  10643000 

..   5020000 

.  10571000 

..   6768000 

.  59151000 

..  4,3969000 

..  145376000 

..  135725000 

..  51905000 

..  40S40000 

.  375i56000 

..  48762000 

.   2354000 

..   5763000 

..  58831000 

...  49670000 

..  .36855000 

..  20196000 

.  10771000 

..   9229000 

.  16367000 

..  18361000 

.  20366000 

..  16S91000 

.   8768000 

..   5362000 

..  17252000 

..  14726000 

.  20721000 

..  17310000 

.  31928000 

..  25432000 

.  3!)322000 

..  25795000 

.   4974000 

..   4327000 

.   1294000 

..   1409000 

.  10945000 

..  10131000 

.  14998000 

..   9759000 

cious  metals, 
orts  : — 

which  are  kept 

First  seven 

First  seven 

months  of 

months  of 

1864. 

1863. 

francs. 

francs. 

71,943,873 

...   53,699,127 

209,493,501 

...  186,372.090 

34,426,262 

...   17,2.59,410 

124,531,526 

...   74,389,700 

440,305,162 

...  331,720,327 

17,928.222 

...   43,424,829 

166,303,620 

...  159,67.5,691 

71,515,940 

...   59,254,628 

125,303,745 

...   53,361,220 

247,221,420     ...     381,051,527     ...     315,716,368 

It  thus  appears  that  in  each  of  the  three  periods  the  imports 
have  exceeded  the  exports,  and  that  the  excess  this  year  is  greater 
than  in  the  other  two,  being;  183,229,852f,  which  in  English 
are  7,329,194^.  In  the  imports  of  gold  in  tlie  seven  months  of 
this  year  were  (bullion  and  coin  united)  110,284, 188f  from 
England,  which  were  more  than  from  any  other  country;  and  of 
silver,  52,615, 4G8f  from  Italy,  which  exceeded  the  quantity  from 
any  other  country.  The  larjrest  export  of  gold  was  made  to  I'aly, 
the  amonnt  bein^  106,823,010f ;  and  the  largest  export  of  silver 
to  British  India,  19,000,800f. 

An  official  return  shows  that  the  quantity  of  alcohol  made  and 
imported,  from  the  beginning  of  the  seison  on  the  1st  October  to 
the  31st  July,  was,  including  the  stock  in  bond,  l,440,4fi0  hecto- 
litres, and  that  the  quantity  taken  for  consumption  was  1,146,332, 
leavini  in  bond  294,128. 

An  imperial  decree  extends  to  Great  Britain,  Belgium,  Italy, 
and  the  other  countries,  which  have  commercial  treaties  with 
France,  all  the  advantages  conferred  on  Holland,  under  the  re- 
cently concluded  convention  with  her,  which  they  did  not  possess; 
and  it  makes  all  the  stipulations  of  their  treaties  applicable  to  her. 

The  market  report  is  as  follows : — 

Flour — The  quotation  at  Paris,  yesterday,  was  choice,  50f  50o  the 
sack  of  157  kilogs ;  first  marks,  49f;  good,  48f;  other  sorts,  47f.  Six 
D-.arks,  current  month,  49f  50c  to  49f  75c ;  three  months  of  October, 
50f  50c  to  oOf.     Type  Paris,  disposable,  30f  75c  the  101  kiloga. 

Wheat. — In  most  principal  markets  there  has  been  a  decline.  At 
Paris,  yesterday,  there  was  one  of  50c,  new  choice  white  being  28f  the 
120  kiloga  ;  new  choice  red,  27f. 

Cotton. — Business  was  more  active  at  Havre  in  the  week  ending 
Friday,  owing  to  the  advices  from  Englr.nd.  7,506  bales  were  sold. 
The  arrivals  were  6,358.  The  stock  was  estimated  at  34,850.  The 
closing  quotations  were  5f  higher  for  TinuevoUy,  2f  Coconada,  3f  China; 
5£  lower  for  fine  Oomrawuttee,  DhoUera,  and  Compta  ;  other  sorts  un- 
changed. Low  Xew  Orleans  was  consequently  235f  the  50  kilogs ;  good 
ordinary  qualities  in  Broach,  163f ;  in  Tinncvelly,  155f ;  in  Madras, 
165f :  in  China,  148f ;  in  .Tumol,  215f.  This  week,  the  market  has  been 
active,  and  prices  of  American  have  risen  :  yesterday.  New  Orleans  was 
240f,  237f  50c,  and  21 7t  60c;  for  delivery,  217f  50c  and  222f  oOc ; 
Mobile,  tor  delivery,  212t  50c.  Tinncvelly  was  155f,  152f  50c,  and 
157f  50c;  Oomrawuttee,  155f  to  172t  50c ;  Madras,  150f  and- 165f ; 
China,  142f  50c. 

Coffee. — The  demand   was    regular   at  Havre  in  the  week  ending 


Friday :  570  sacks  Hayti  Port-au-Prince,  SOf  to  83t  the  50  kilogs,  in 
bond  ;  229  ditto  fair  Nassau,  79f  SOc  ;  3,000  Jeromie,  tor  delivery,  SOf ; 
200  Gonaivos,  disposable,  87f ;  150  Cape,  84f ;  1,500  Rio  not  washed, 
73f  to  77f  50o ;  84  Jamaica,  from  Nassau,  82f.  The  arrivals  exceeded 
13,500  sacks.  This  week,  Hayti  Oape,  84£,  in  bond ;  Rio,  71f  50c  to 
73f  50e,  and  for  delivery,  81f  to  83f ;  washed,  103f ;  Hayti,  83f ;  Port- 
au-Prince,  82f ;  Gonaives,  87f ;  Bahia,  65f  50c.  At  Bordtaux,  last 
week,  450  sacks  washed  and  not  washed,  80f  to  102f ;  400  Mysore,  118f ; 
300  La  GuajT-a,  94f.  This  week,  Mysore,  118f.  At  Nantes,  last  week, 
there  were  no  sales.  This  week.  Reunion  pointue,  140f,  duty  paid.  At 
Marseilles,  last  week,  there  wore  no  sales.  This  week,  by  auction, 
Brazil,  sound,  60f  75c  to  09f :  also,  some  damaged. 

SuOAR. — At  Havre,  in  the  week  ending  Friday,  50  casks  French  West 
India  were  taken  at  47f  50c  the  50  kilogs,  duty  paid,  and  afterwards 
500  went  at  47f.  Some  usine  went  at  58f  SOc ;  and  some  ditto  second 
jet,  52f  50c;  117  casks  Havana,  30f,  No.  12  in  bond.  The  arrivals  ex- 
ceeded .3,000  casks  and  1,300  sacks.  This  week,  French  West  India, 
47f  and  46f  75c ;  Havana,  No.  1,3,  29f  50c,  and  by  Spanish  flag,  28£  50c, 
No.  12,  SOf.  At  Bordeaux,  last  week,  810  casks  French  West  India, 
46f  50c;  some  usine  at  different  prices,  and  at  55f  to  56f  25c  ;  7,000 
bales  Mauritius,  52f  SOc,  bonne  quatrieme,  duy  paid ;  600  casks  Santiago, 
at  prices  not  stated.  No  sales  this  week.  At  Nantes,  last  week,  7,988 
sacks  Reunion,  SOf  25c,  l)onne  quatrieme  ;  1,000  Mayotte,  at  prices  not 
stated  ;  some  French  West  India,  bonne  quatrieme,  .at  46f  to  45f  75e  ; 
usine,  49f ;  and  low  quality,  40f  and  42f  50c.  This  week.  Reunion  in- 
ferior, 42f  50c;  French  West  India  usine,  51f  SOc;  bonne  quatrieme, 
45f  50c  and  4Sf.  At  Marseille)!,  last  week,  300  casks  Martinique,  27f, 
bonne  quatrieme  ;  10,000  bales  Maui-itius,  in  the  liquidation  of  Rostand 
and  Co.,  2  7f;  and  2,500  casks  Havana  ditto,  27f  50c.  The  Mauritius 
was  imported  in  English,  and  the  Havana  in  Spanish  ships.  This  week, 
Pernambuoo,  by  English  ship  in  the  port,  24f  75o ;  No.  10,  Mauritius, 
from  Rostand,  28f ;   and  Havana,  27f  SOc,  No.  13. 

Indigo. — At  Havre,  in  the  week  ending  Friday,  sales  were  insignifi- 
cant :  5  chests  Bengal  at  established  prices,  1  Caracca  at  prices  not 
stated.  This  week,  Guatemala  at  prices  kept  secret,  Bengal  at  a  pre- 
mium of  55c.  At  Bordeaux,  last  week,  45  chests  Bengal  at  about  25« 
lower,  and  5  Kurpah  at  established  prices.  This  week,  Bengal  and 
^ladras  at  prices  not  stated. 

HroES. — The  sales  at  Havre,  in  the  week  ending  Friday,  were  850 
La  Plata  dry,  71f  SOc  to  90f  the  60  kilogs  ;  1,800  ditto  salted  ox, 
53f  SOc  to  SOf;  cow,  43f  50o;  320  Rio  Grande  salted  ox,  53f  SOc;  100 
Pornambuco  salted,  45f ;  280  Nassau  salted,  indiiiferent  quality,  39f ; 
350  Sainte  Marthe  drysaltod,  54f ;  411  Martiniqiie  salted,  51f  SOc  to 
54f  2Sc ;  180  Valparaiso  dry,  72f ;  300  ditto  drysalted  cow,  66f ;  949 
New  Orleans,  s.alted  for  delivery,  SOf;  4,122  Jlonte  Video  horse,  salted, 
43t  SOc.  The  arrivals  exceeded  33,000.  This  week,  Monte  Video 
salted  ox,  58t  SOc ;  cow,  dry,  OOf :  Pemambuco  salted,  45f ;  Rio  Grande 
salted  ox,  56f  SOc  ;  La  Plata  horse,  salted,  43f  SOc.  By  auction,  Monte 
Video  salted  ox,  sound,  40f ;  Bahia  dry  cow,  64f  53o  ;  Porto  Cibello 
dry,  61f ;  Nassau,  salted,  SSf  to  SOf. 

Wool. — At  Havre,  in  the  week  ending  Friday,  355  bales  La  Plata 
unwashed,  1  f  60c  to  2f  35c  the  kilog ;  and  8  washed,  2f  20c.  By  auc- 
tion some  damaged  was  sold.  The  arrivals  were  about  1,700  bales. 
This  week,  Monte  Video  unwashed,  If  92  jc  to  2£  20o ;  Buenos  Ayres 
unwashed.  If  lOo  to  2f  10c. 

Tallow. — The  sales  at  Havre,  in  the  week  ending  Friday,  were  ac- 
tive, and  prices  advanced.  520  pipes  and  6  tons  La  Plata  disposable, 
S2f  2Sc  to  SSf  75c.  1,200  pipes  for  delivery,  63f  25c  to  54f  7So ;  IS 
casks  New  York  a  la  marque,  50f ;  and  10  tons  New  Orleans,  51f.  The 
arrivals  were  766  casks.  This  week.  La  Plata  for  delivery,  53f  SOc  to 
55f  SOc,  At  Paris,  yesterday,  the  100  kilogs,  octroi  duty  included, 
were  122f  20c. 

Spirtts. — At  Pans,  yesterday,  3-6,  first  quality,  disposable,  SOf  and 
49f  the  hectolitre.  At  Bordeaux,  the  day  before  yesterday,  3-6  Lan- 
guedoc,  86  deg.,  63f ;  3-6  beetroot,  first  quality,  90  deg.,  58f. 


COMMERCIAL  AND    MISCELLANEOUS    NEWS. 


An  account,  pursuant  to  the  Act  8  and  9  Vict.,  cap.  38,  of  the  amount 
of  bank  notes  authorised  by  law  to  be  issued  by  the  several  banks  of 
issue  in  Scotland,  and  the  average  amount  of  bank  notes  in  circulation, 
and  of  coin  held,  during  the  four  weeks  ending  Saturday,  the  19th  day 
of  August,  1865  : — 


Name  an^  Title. 


Authorised 
Circulation. 


Bank  of  Scotla-d 

Itoyal  Bank  of  Scotland 

British  Linen  Company .- 

Commercial  Bank  of  Scotland 

National  Bank  oi  Scotland  

Union  Bank  of  Scotland   

Aberdeen  Town  &  County  Banking  Company 

North  of  Scotland  Banking  Company  

Dundee  Banking:  Company  

Clydesdale  Banking  Company    

City  of  Glasgow  Bank 

Caledonian  Banking  Company   

Central  Bank  of  Scotland 


£ 
800466 
2164-51 
438024 
374880 
297024 
4.54346 
70133 
154319 

274321 
72921 
fi3434 
42933 


Average 
Circulation. 


£ 
497784 
S2-1725 
49795;! 
554626 
473783 
681141 
138220 
210150 

378147 

365004 

72685 

61581 


Average 
Amount  of 
Coin  held. 


£ 
281203 
867702 
275473 
291747 
283380 
241236 
70184 
7626S 

168698 

323313 

36301 

2S1S7 


The  annexed  statement  of  the  Calcutta  money  market  is  dated  Aug. 
1 : — "  Money  is  now  so  abundant  that  there  is  a  diflriculty  in  finding  em- 
ployment for  it,  even  at  one  per  cent,  under  the  Bank  rates,  which  are 
as  follows: — Discount  Loans  on  Government  Securities,  4|-;  Interest 
ditto,  S ;  on  Private  Bills,  6  and  7 ;  and  on  Bills  accepted  by  local  banks, 
5  and  6  par  cent.  Some  of  the  banks  and  private  houses  are  lending  at 
4  per  cent,  on  Government  paper.  All  feeling  of  uneasiness  in  regard 
to  the  position  of  monetary  matters  in  Bombay  has  subsided,  and  trans- 
actions in  Government  securities  and  other  investments  have  been  I'e- 
sumed  on  an  extensive  scale.     Bank  of  Bengal  shares  continue  in  good 
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domand,  and  have  again  advanced.  The  share  market  generally  wears  a 
more  lively  apiwaraaco.  In  sterling  oxchimgo  but  little  han  been  doing 
since  our  last  report.  Rates  close  for  Bunk  Bills  at  6  months,  28  O^^d  ; 
Credits  ditto,  23  O^d  to  2s  OAd ;  Document  Bills  ditto,  2b  OJd  to  2b  O^i^d. 
A  considerable  business  has  been  done  in  Bank  drafts  on  Bombay,  at  fol- 
lowing rates : — On  demand  at  par,  CO  a  p  rs  2  discount.  On  China,  we 
hear  of  transactions  at  30  days'  sight  at  21C  per  100  dollarB." 

Messrs  Clason  and  Co.,  writing  from  Bombay  on  the  8th  of  August, 
thus  allude  to  the  state  of  monetary  affairs : — "  The  quiet  state  of  our 
general  markets  is  acting  as  a  relief  to  our  present  difficult  position,  and 
a  gradual  improvement  is  observable.  The  deposits  in  the  Bank  of 
Bombay  are  steadily  increasing,  while  the  discounts  are  gradually  dimi- 
nishing ;  and  the  latter  process  is  still  going  on  but  slowly,  and  the  bank 
experiences  much  difficulty  in  the  recovery  of  moneys  outstanding.  The 
rate  of  discount  has  been  reduced  to  2  jKjr  cent.,  but  in  the  choice  of 
securities  the  greatest  caution  is  exercised.  Shares  are  flat  again,  and 
speculation  is  fast  subsiding.  Confidence  is  far  from  being  re-established, 
and  even  good  securities  are  difficult  to  place." 

The  following  intelligence  has  been  received  from  India  via  the  Per- 
sian Gulf : — Bombay,  Sept.  2. — First  class  ships  commenced  loading  at 
20s.  7  lb  shirtings,  7  rupees  ;  active  demand.  Exchange  on  London, 
28  ^d.  Calcutta,  Sept.  1. — Exchange  on  London,  2s  j}d.  Government 
Securities — Four  per  Cents.,  91 ;  5  per  Cents.,  103| ;  5^  per  Cents., 
110|. 

Tne  annexed  return  shows  the  state  of  the  currency  in  India — in  the 


mand  for  money    has   lately   been   less  moderate  than  was 
generally  believed. 

Subjoined  is  our  usual  table,  affording  a  comparative  view  of 
the  Bank  returns,  the  Bank  rate  of  discount,  the  price  of 
Consols,  the  price  of  wheat,  and  the  leading  exchanges,  during 
a  period  of  four  years,  corresponding  with  the  preL.<nt  date,  aa 
well  as  ten  years  back,  viz.,  in  1855  :— 


At  correspondinj^  datci! 
with  tne  present  weoli; 


18S5. 


Madras  Presidency  on  June  24, 
July  1  :— 


and  in  the  other  Presidencies  on 


Circles  of  Issue. 


Notes  in 
Circula- 
tion. 
£ 

Calcutta  Circle    2,909,328  .. 

Allahabad  Branch  Circle...     226,401  .. 

Lahore  Branch  Circle   288,704  .. 

Nagpore  Branch  Circle 399,913  .. 

Madras  Circle 590,000  . 

Calicut  Branch  Circle  44,962  . 

Trichinipoly  Branch  Circle.       32,152  ., 
[  Vizagapatam  Branch  Circle       33,471  . 

Bombay  Circle  4,070,000  ., 

Korrachee  Branch  Circle...     116,820., 

8,710,746 
Deduct — 
Notesof  other  Circles  cashed 
at  head  oaice  349,681 


Circulation,      includinf^' 

bank  post  bills ' 

Public  deposits 

Other  deposits  

Government  securities... 

Other  securities    

Reserve  of  notes  A  coin 

Coin  and  bullion  

Bank  rate  of  discount...' 

Price  of  Consols  

Average  price  of  wheat 


£ 

21,133,661 

7.691,337 

10,970,363 

13.031.088 

16.637.247 

8,075,271 

14,217,376 

4  D  c. 

90f 

74.  lOd 


ExchaofieonParisCshrt,  26  17t 
—  Amsterdam  ditto  ...,11  16 
^  Hainburg(3months)i  13  8} 


1862. 
£ 

8.7(18,329 
13,809,043 
11.111,067 
19,296.460 
11,225,978 
17.611,638 
2p.  c. 
93} 

58j4d 
26  20    25 


27i: 

16|-11  25 

9      18  7i 


1863. 

£ 
21,646.811 

0,997,402 
12,909,484 
11,091.284 
18,731,269 

9,0r.9,188 
16,346,488 

4  p.  e, 
93i 

49-    2d 
25  271 


IBM. 


16i  U  16} 
8i  I  13  a 


£ 

21,3«7,124 
«022,»73 
li.904.086 
10,797.096 
20,308.310 

1J,970,447 

9  p.  c. 

87J 

42t    3d 

35,25  321 

ic;i  11  19 


IMi. 


£ 

22,2M.008 
6,986,710 
14.207,9»< 
10,M4,209 
21,3«(,3>6 
T,rO,MO 
14,Stt,27i 

4««    7d 

40  25  171    271 
12  I  U  18    1* 


0  |U  loi  loi  u  »!    101 


Govern- 
ment 
Silver  Gold  Silver        Securities 

Coin  Coin  Bullion  held  iu 

Reserve.      Reserve.      Resen-e.      Calcutta. 
£  £  £  £ 

.     652,313  ...  200,542  ...  300,000  ...  l,.54C,98fl 

.      116,003  ...  70 110,321 

.      218,706 69,997 

.       345,120 64,786 

,.      279,715 80,2'i4 

34,962 10,000 

22,152 10,000 

23,471 10,000 

.  1,892,180  ...  180,000  ...  100,000  ...  1,807,819 
,.      115,820 

..  3,000,448  ...  380,418  ...  400,000  ...  3,980,193 


Total 8,361,0SS  ...  3,600,448  ...  380,4)8  ...  400,000  ...  3,980,193 

The  imports  of  bullion  into  tho  United  Kingdom,  during  the  week 
ending  Sept.  6,  were  :— Gold,  31G,0G1/;  silver,  246,274i  The  exports 
were:— Gold,  137,281/;  silver,  181,368/. 


BANK   RETURNS  AND   MONEY   MARKET. 

BANK    OF    ENGLAND. 

(From  the  Gazettk.1 

Air  AccovVT  pursuant  to  the  Act  7th  and  8th  Victoria,  cap.  32,  for  the  week  ending 

on  Wednesday,  the  6th  day  of  Septc-nbcr,  1866. 

ISSUE  DEPARTMENT. 


Notea  Isnied., 


£ 

28,072,140 


Government  Debt 11,016,100 

Other  Securities 3,634,900 

Gold  Coin  and  BuUion 13,422,140 

Silver  BulUon  


Proprietors' Capital 14,653,000 

Rest   3,739,107 

Public  Deposits,  including  Ex- 
chequer, Savings  Banks, 
Commissioners  ot  Natienal 
Debt,andDlvidendAcoounts      5,985.710 

OtherDeposlts 14,207.996 

Seven  Day  and  other  Bills 634,273 


28,072,140 

BANKING  DEPARTMENT. 
£ 


28  072,140 


GovemmentSccnritlesCiHclud- 

Ing  Dead  Weight  Annuity)  10.384  209 

Other  Secnrltiel 21  365  336 

Notes 6  370,4' 5 

Gold  and  8:iver  Coin 900.135 


39,020,088  39,020,085 

THE  OLD  FORM 

The  above  Bank  accounts  would,  if  made  out  in  the  old 
form,  present  the  following  result  :— 


£ 


Assets.  £ 

Securities 31  846,646 

Coin  and  Bullion 14,322  276 


40,108,820 
W,  MILLER.  Chief  Cashier. 

as  stated  m  the  alx>ve 


Liabilities. 
Circulation   (including  Bank 

post  bills) 22.236,008  1 

Public  Deposits  5,98.'i,710 

Private  DepoalU 14,207,996 

42,429,713 
Dated  the  7th  September  1866. 
The  balance  ut  Assets  above  Liabilities  being  3,739.107;, 
account  under  the  bead  Rest. 

FP.IDAV  NIGHT. 

The  precedLng  accounts,  compared  with  those  of  last  week, 
exhibit— 

An  IXCEF.ASE  0.'  Circulation  of flO.I.SJ? 

A  DECREASE  of  Public  Deposits  of 109,075 

A  DECBEASx  of  Other  Deposits  of    284,039 

No  change  in  Government  Securities. 

An  ixcREASF.  of  other  Securities  of 108  620 

A  DECREASE  of  Bullion  of  167,337 

An  INCREASE  of  Rest  of 231,070 

A  DECREASE  of  Reserve  of  27L012 

The  above  return  is  unexpectedly  unfavourable.  Although 
135,000^  in  foreign  gold  is  known  to  have  been  sent  into  the 
Bank  this  week,  the  demand  for  coin  for  harvest  and  pleasure 
purposes  has  proved  sufficiently  heavy  to  cause  a  decline  of 
167,337Z  in  the  bullion.  The  increase  in  the  other  securities 
and  the  withdrawals  of  other  deposits  indicate  that  the  de- 


lu  the  corresponding  week  of  1855,  news  had  arrived  of  the 
insurrection  in  India.  The  harvest  prospects  on  the  whole 
were  more  encouraging,  and  considerable  progress  had  been 
made  in  gathering  in  the  crops.  Great  commercial  activity 
continued  in  France.  The  Bank  of  England  had  raised  its 
rate  of  discount  from  3^  to  4  per  cent. 

In  1862,  the  Senate  at  Frankfort  had  voted  its  adhesion  to 
the  commercial  treaty  between  France  and  the  Zollrerein. 
Her  Majesty  the  Queen  of  England  had  set  out  on  a  visit  to 
Germany.     Increased  dulness  prevailed  in  the  stock  markets. 

In  18G3,  the  Confederate  reverses  in  America  had  acted 
prejudicially  on  the  market  values  of  stocks  here.  The  Con- 
ference of  the  Princes  at  Frankfort-on-the-Maine  had  been 
opened.  Great  ease  prevailed  in  the  money  market,  and  a 
further  advance  had  taken  place  in  Government  securities. 

In  1864,  the  Emperor  Napoleon  had  signed  a  decree  ap- 
pointing the  Duke  of  Magenta  Governor  of  Algeria.  The 
Eigsraad  had  been  closed  at  Copenhagen.  Business  had  been 
resumed  at  Tunis,  and  the  caravans  had  recommenced  their 
journeys.  News  had  arrived  of  a  defeat  of  the  Maories  in 
I  New  Zealand.  In  America  the  Confederates  had  been  re- 
pulsed with  heavy  loss  in  an  attempt  to  cross  the  Potomac. 
The  Bank  of  Frankfort  had  raised  its  rate  of  discount  to  4^ 
per  cent.,  and  the  Bank  of  Prussia  to  6  per  cent.  Greater 
stringency  prevailed  in  the  money  market  here,  and  the  funds 
were  dull. 

The  amount  of  the  "other"  deposits,  as  compared  with 
the  "other"  securities,  showed,  in  1855,  a  deficiency  of 
5,666,874/ ;  in  1862,  a  deficiency  of  5,486,817/ ;  in  1863,  * 
deficiency  of  5,821,775/;  and  in  1864,  a  deficiency  of 
7,404,225/.    In  1865,  the  deficiency  is  7,157,341/. 

Discount  and  Monet  Market. — The  expectation  that  the 
Bank  rate  of  discount  would  be  lowered  yesterday  caused  the 
money  market  to  be  easy  in  the  earlier  part  of  the  week,  the 
general  terms  for  the  best  short  paper  being  3f  per  cent.,  and 
and  in  many  cases  3f  only.  The  comparatively  unfavourable 
Bank  return,  however,  has  led  to  increased  stringency,  and  no 
transactions  have  taken  place  to-day  below  3|  per  cent.,  the 
usual  charge  being  3|.  At  the  same  time,  there  does  not 
seem  to  be  any  real  deficiency  in  the  supply  of  money  as  com- 
pared with  the  commencement  of  the  week.  Annexed  are  the 
current  quotations  for  bills  of  various  dates  : — 

30  to  60  days 3J  percent 

3  months 4    percent. 

4  months ii  percent 

6  months— Bank  bills  *i  per  cent 

6  months — Trade  ditto    5  per  cent 

On  the  Stock  Exchange  money  has  been  in  demand,  owing 
to  withdrawals  of  loans  by  country  bankers,  partly  for  harvest 
requirements  and  partly  for  the  railway  dividends.  The 
terms  for  advances  on  Government  securities  were  2  to  2^  per 
cent,  in  the  morning,  subsequently  rose  to  3  to  3^,  and  at  the 
close  were  4  per  cent. 

The  following  are  the  rates  of  interest  allowed  on  de- 
posits : — 

Joint  Stock  Banks    *3    per  cent 

Diseoimt  houses  at  call.. 3    percent. 

Do.  with  seven  days'  notice Si  per  cent. 

Do.  fourteen  days  3}  per  cent 

*  At  the  London  and  Westminster  2  per  cent  only  on  sums  below 
600/ 

The  sum  of  100,000/  in  sovereigns  was  taken  from  the 
Bank  yesterday  for  Buenos  Ayres,  while  13,000/  in  foreign 
gold  was  sent  in  to-day. 
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The  biddings  for  Government  bills,  on  India  took  place  at 
the  Bank  of  England  on  Wednesday.  The  proportions  allotted 
^ere — to  Calcutta,  134,600/ ;  to"  Madras,  9,OO0Z ;  and  to 
Bombay,  100.000/.  The  minimum  prices  were  as  before, 
viz.,  Is  lOid  on  Calcutta  and  Madras,  and  Is  10|d  on  Bombay. 
Tenders  on  Calcutta  and  Madras  at  Is  ll^d  will  receive  in 
full,  and  on  Bombay  at  Is  ll|d,  about  72  per  cent. ;  above 
these  prices,  in  full. 

The  return  of  the  Bank  of  France  this  week  shows  the  fol- 
lowing changes  : — 

Incbeask  £. 

Casli  in  h-iud    100,000 

Current  accounts 1,000,000 

Deokease. 

Notes    2,672,000 

Commercial  bills 2,080,000 

Treasuiy  balance 70,000 

Advances 13,000 

The  Crown  agents  for  the  colonies  are  inviting  tenders, 
receivable  until  Thursda}',  the  14th  inst.,  for  Ceylon  Govern- 
ment Six  per  Cent.  Debentures  to  the  extent  of  100,000/. 
This  is  the  second  instalment  of  a  loan  of  1,000,000/,  which 
has  received  the  necessary  authorisations.  The  principal  is 
repayable  in  1872. 

Messrs  J.  Henry  Schroder  and  Co.  are  inviting  applications 
for  a  7  per  cent,  loan  of  400,000/  for  the  Bay  of  Havana  and 
Matanzas  Eailway  Company.  As  security  for  the  loan,  the 
company  offer  a  first  mortgage  on  the  Coliseo  Eailway,  and 
also  a  mortgage  of  the  Bay  of  Havana  and  Matanzas  line  and 
its  branches  (which  have  cost  together  1,056,000/),  subject  to 
the  existing  mortgages  of  350,000/. 

The  Committee  of  the  Stock  Exchange  have  appointed  spe- 
cial settling  days  in  the  shares  of  the  following  companies  : — 
London  and  Brazilian  Bank  (Limited),  new  20/  shares,  to-day, 
Sept.  8  ;  Ceylon  Company  A  shares,  Thursday,  Sept.  14. 
Both  are  to  be  marked  in  the  official  list. 

The  Committee  of  the  Stock  Exchange  have  also  fixed 
Tuesday  next,  Sept.  12th,  a  special  settling  day  in  the  shares 
of  the  Peruvian  Eailways  Company  (Limited),  which  are  not 
to  be  marked  in  the  official  list. 

Subjoined  are  the  rates  of  discount  in  the  chief  cities  of  the 
Continent,  showing  a  rise  at  Berlin  and  Hamburg  : — 

Bank  Rate.  Open  Market 


mains  heavy  at  6  to  7,  with  however  scarcely  any  transactions. 
United  States  5.20  bonds  left  off  at  68|  to  68|. 

French  3  per  Cent,  rentes  closed  this  evening  on  the  Paris 
bourse  at  69f  40c,  showing  a  rise  of  nearly  a  \  per  cent,  over 
last  Friday,  and  of  nearly  an  eighth  compared  with  yesterday. 

Subjoined  is  a  list  of  the  highest  and  lowest  prices  of 
Consols  every  day,  and  the  closing  quotations  of  the  principal 
English  and  foreign  stacks  last  Friday  and  this  day  :— 

CONSOLS. 
Money.  Accoor.t. 

Lowflst       HiBrhest.       Lowest.       Highcit.    Exche<iuer  BilU 


Paris   

Per  cent. 
3 

Per  cent. 
3 

Vienna    

5        

5 

Berlin 

5        

6 

Frankfort    

4 

8 

Amsterdam 

Turin  

3 

3 
4i  5 

4 

......        4 

Madrid    

9 

Hamburg    

St  Petersburg 

4i 

6 

cj  7 

Saturday  S9|    90i 

Monday S9|    90J    00 

Tuesday 89}    90J    90 

Wednesday  89J    OOJ     90 

Thursday SSJ    90      

Friday   89J  „,...  90      90 

Closing  pncea 
last  Friday. 
8  per  cont.  consols,  aRcoiint  ...    89g  90 

—  —        n.oney    ...    89j  90 

Now  3  per  cents  89|  90 

8  per  cent,  reduced 89J  90 

Excliequer  bills March    3s  dis  par 

—  —        June  3s  dis  par 

Bank  stock   243  60 

Eaet  India  .stoclt 218  20 

—  5  per  cents    1055  s 

Dutch  1\  per  cents 61 J  2J 

—  4  per  cents 97J  8i 

Egyptian  7  per  cents,  18fJ2  ...    S4j  5i  xd 

—  —  1864 

Mexican  3  per  cents   24  } 

New  Granada  2  per  cents 30  32 

Peruvian  4J  per  cents,  1SC2  ...  70  8 

Portuguese  3  per  cents.  IS.'iS..,  47  i 

—  —             1862...  47  i 
Russian  5  per  cents,  1S22 90i  1}  xd 

—  —        1862 92i  3t 

Sardinian  5  per  cents 76  8 

Spanish  3  per  cents 47i  \ 

—  8  per  cent  deferred  ...  39  i 

—  Pa.s3ive   29j  3 

—  Certificates 14i  | 

Turkish  6  per  cents,  1854 94  J 

—  1858 71i  2  xd 

—  1802 74  J 

Turkish  4  pr  cent  guaranteed  100  2 

Venezuela  6  per  cents  1862  ...  381  9i 

Italian  fi  per  cents G4|  \ 


90} 
90J 


90i 


par 
Is  pm 

.  2s  dis 
.  2s  dis 

.  2s  dis  par 


Closing  pncea 
this  day. 

.._  89J  } 

90  i 

881  j 

88?  1 

....  2s  dis  2s  pm 

....  23  dis  2s  pm 

248  50 

218  20 

1054  f 

61J  2i 

9Vi  8i 

95i  i 

96i 

....  244  i 

...  30  31 

....  764  7i 

....  47  i 

....  47  i 

....  91»  i 

....  93  1 

....  76  3 

....  47  J 

....  39} 

....  30 

....  14  f 

....  94i  S 

....  72  i 

....  74  !( 

....  100  2 
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English  Funds. — Consols  were  firm  in  the  commencement 
of  the  week,  but  have  been  since  rather  dull,  on  the  unfavour- 
able Bank  return  and  consequent  maintenance  of  the  rate  of 
discount  at  4  per  cent.  The  price  last  Friday  was  89|  to  90 
for  money,  and  the  closing  quotation  this  evening  was  89|  to 
89|.  For  the  new  account  in  October,  the  latest  transactions 
have  been  at  90  to  90^,  after  a  temporary  improvement  to 
90^  to  90^.  Eeduced  New  Three  per  Cents,  left  off  at  88-| 
to  88f  ;  and  India  Five  per  Cents,  at  105|  to  105|,  showing 
in  the  latter  case  a  reaction  from  the  late  advance. 

Exchequer  bills  have  improved  to  23  discount  to  2s  premium. 
India  bonds  are  nominally  208  to  25s  premium. 

The  Government  broker  continues  to  purchase  10,000/  stock 
daily  for  the  sinking  fund,  chiefly  of  New  Three  per  Cents. 

The  interest  on  Exchequer  bills  for  the  half-year  to  March, 
1866,  will  be  at  the  rate  of  3/  per  cent,  per  annum. 

FoKEiQN  STOCKS.^The  foreign  market  has  shown  increased 
strength  this  week,  and  in  several  descriptions  an  advance  has 
taken  place.  Turkish  stocks  have  been  especially  in  demand, 
and  the  Consolides  have  improved  to  49  to  49^.  The  new  5 
per  Cent,  scrip  is  also  rather  less  weak  at  6  to  5|-  discount. 
Among  the  more  speculative  securities,  Spanish  Passive  and 
Certificates  and  Mexican  have  chiefly  risen.  Greek  bonds  have 
been  comparatively  stationary.  A  good  demand  prevailed  for 
Egyptian  7  per  Cents.,  particularly  the  last  issue.  On  the 
other  hand,  Brazilian  4^  per  Cents,  have  again  fallen  owing 
to  the  continuance  of  the  war  in  South  America.  Buenos 
Ayres  bonds  were  also  at  one  period  lower,  but  have  since  re- 
covered. The  Confederate  loan  has  not  been  favourably  in- 
fluenced by  the  result  of  the   meeting  of  bondholders,  and  re- 


Eailway  and  Other  Shares. — The  railway  market  this 
week  has  partially  lost  its  recent  buoyancy,  owing  to  some 
realisations  on  the  late  rise,  together  with  speculative  sales 
on  the  non-reduction  of  the  Bank  rate  of  discount  and  the 
general  absence  of  business.  In  most  cases,  however,  prices 
are  steadily  maintained,  and  occasionally  a  fresh  advance  has 
taken  place.  Metropolitan  stock  continues  chiefly  in  request, 
but  there  has  also  been  a  good  inquiry  for  Great  Northern, 
Manchester  and  Sheffield,  and  Caledonian.  Lancashire  and 
Yorkshire,  on  the  other  hand,  has  been  more  offered.  The 
market  remains  intrinsically  firm,  the  supply  of  stock  being 
moderate,  and  the  public  rather  buyers  than  sellers.  Support 
is  also  derived  from  the  favourable  traffic  returns. 

The  principal  movement  in  colonial  descriptions  has  been  a 
rise  in  Grand  Trunk  stock  and  Great  Western  of  Canada 
shares.  There  has  been  little  change  in  Indian  guaranteed 
securities,  but  East  Indian  stock  shows  increased  firmness. 
Foreign  shares  are  buoyant,  especially  Bahia.  South-Austrian 
and  Lombardo- Venetian  have  exceptionally  declined. 

In  the  miscellaneous  department  the  shares  of  the  finan- 
cial associations  have  advanced.  Credit  Mobilier  and  Foncier  of 
England  being  chiefly  in  demand.  The  inquiry  for  joint  stock 
banks  remains  rather  active,  the  principal  rise  this  week  being 
in  Imperial  Ottoman. 

City  of  Milan  Improvements  shares  have  been  steadily  im- 
proving, owing  to  the  satisfactory  accounts  received  from  Italy, 
London  Merchants  are  nominally  quoted  4  to  3  discount. 

Subjoined  is  the  usual  list  of  the  closing  prices  of  the  prin- 
cipal railway  shares  last  Friday  and  this  day  : — 
railways. 

Closing  prices  Closing  prices 

last  Friday  this  day. 


Bristol  and  Exeter 94  6  xi 

Caledonian 134  6 

Great  Eastern m,    47  8 

Great  Northern   130  2  xd 

—  A  Stock  150}  IJ  xd 

Great  Western 67  4 

Lancashire  and  Yorkshire 1194  20 

London,  (Brighton,  and  S.Coast    103  5 
London,  Cliathani,  and  Dover    38  40 

London  and  IJlackwall  88  90 

London  and  North-West-jm...    124  4  x 
London  and  South-Western...    984  71 

Metropolitan    1364  64 

Midland 1284  i  xd  &  a 

North  British  89  61 

North'Eaatem— Berwick llOJJxd 

—  York    103  4xd 

North  StafTordshire 70  8 

Oxford,  West  Midland  45  7 

South-i:astem 81  2 

South  Wales 63  S 

Bkitish  Possessions. 

Bombay  and  Baroda 101  2 

East  Indian  guar  5  per  cent...    103  4 
Grand  Trunk  of  Canada 174  134 


94  6  xd 
,  W44  51 
.  47  8 
,  133  5  xd 
,  150  1  xd 
,    67  4 

1214  i 

103  5 

38  40 

83  90 

1244  i  xd 

97  8 

1384  9} 

1281  3  xd  ,1!  n 

60  2 

110  11  xd 

68  9 

76  8 

45  7 

81  2 

65  7 

101  2 
104  S 
194  i 
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Cloelnt;  prices 
last  Frliiay, 

Great  Indian  Peniniular  c;  A  pc  108}  41 

Great  Western  of  Canada 12^  i 

Madras  Kuar  A  p^r  rent 101  2 

Scinde  guar  A  per  cent  100  1 

—    Delhi  sliarefi  (fuar  6  p  c  100  1 
FOBKIGN  Huarkh. 

Bahia  and  San  l-'ranclsco 14  i 

Diitcli  Kh.nish 7i  } 

Kastem  of  Franco  20}  IJ 

Grent  Luxemhuiiri:^ 1*^)}  f 

^  orthern  of  France 42}  ;j} 

Paris,  Lyons,  &  Mediterranean  34  5 

Paris  and  Orleans  3:t}  4} 

Sambre  and  Meuse Of  7 

S.  Austrian  .fc  I^omb.-Venel-iau  18|  19 

Eecife  and  San  Francisco 12  14 

Wtsteiii  4i  N-Watrn  cf  France  212 


Closinp:  prices 

this  day. 
...  104  5 
...  13}  I 
...  101  2 
...  100  1 
...    100  1 


,.....,..  10  J 

7}  8t  pm 

21  2 

^H  8 

- 42}  3} 

34}  OJ 

30}  4} 

n  8 

ISf  19 

12  14 

21}  2} 

Foreign  Exchanges. — The  rates  this  week  have  shown  in- 
creased steadiness,  especially  this  afternoon. 

Bullion. — The  following  is  the  weekly  circular  of  Messrs 
Pixley,  Abell,  and  Langley  on  the  transactions  in  bullion 
during  the  week,  and  in  Indian  rupee  paper: — 

Gold. — Tho  amvals  of  gokl  since  our  last  circular  of  31st  Auf^ist  have 
been  limited,  and  comprise  only  82,500/,  per  tho  Douro,  from  the 
Brazils ;  102,000/,  per  the  Sussex,  from  Jlelbourne ;  80,000/,  per  tho 
Etna,  from  New  York.  There  is  no  export  demand  at  present,  and  con- 
sequently 12.5,000/  has  been  taken  to  tho  Bank  of  England  during  tho 
last  week.  The  only  shipments  have  been  3,500/,  per  the  Ripon,  to 
Alexandi-ia,  and  1.700/,  per  the  same  ship,  to  Madras.  50,000  sovereigns 
were  shipped  to  Alexander  per  the  Marseilles  steamer  of  the  Oth  inst. 

Silver. — The  fine  bar  silver  brought  by  the  Seine  from  the  West  Indies 
has  been  sold  at  60fd  per  oz  standard.  Owing,  however,  to  the  very 
limited  supply  on  hand,  and  to  a  rather  increased  demand  vrithin  tlio 
last  two  days,  tho  price  has  risen  to  60Jd  to  Old,  but  tho  transactions  at 
these  rates  are  limited.  The  only  shipment  has  been  1,400/  per  the 
Ripon  to  Shanghai. 

Mexican  Dollars. — Our  market  is  veiy  quiet,  and  the  price  has  a 
downward  tendency,  from  COd  to  GO^d  being  the  nearest  quotation. 
The  shipments  per  Ripon  were  as  follows : — 25,000/  to  Singapore, 
11,500/ to  Penang,  220/ to  Yokohama,  1,150/ to  Shanghai. 

Exchange  on  India  for  drafts  by  the  banks  at  GO  days'  sight  may  be 
quoted  Is  ll|<i  to  2s  for  Bombay,  and  Is  lljd  to  Is  lljd  Calcutta  and 
Madras.  The  Council  drafts  sold  yesterday  were  disposed  of  as  follows  : 
— Calcutta  and  Madras  at  la  ll^d  in  full,  Bombay  at  Is  lljd,  72  per 
cent. 

India  GoTemment  Loan  Notes  rule  at  the  following  rates : — 109  to 
]  10  for  5^  per  Cents.,  101^  to  102^  for  5  per  Cents.,  and  8'J  to  90  for  4 
per  Cents. 

Quotations  for  Bullion. — Gold — Bar  gold,  778  9d  per  oz  std,  last  price ; 
ditto,  fine,  77s  9d  per  oz  std  ;  ditto,  refinable,  77s  lO^d  per  oz  std, 
last  price ;  Spanish  doubloons,  74s  9d  to  75s  3d  per  oz ;  South 
American  doubloons,  73s  9d  to  743  per  oz ;  United  States  gold  coin, 
768  3d  per  oz.  Silver — Bar  silver,  Ss  OJd  to  5s  Id  per  oz  std; 
ditto,  containing  5  grs  gold,  5s  1  d  per  oz  std.  last  prioo ; 
Mexican  dollars,  5s  O^d  per  oz,  last  price ;  5-frano  pieces,  4s  ll^d 
to  48  11  Jd  per  oz,  nearest.  Quicksilver,  8/ per  bottle;  discotmt,  3  per 
cent. 

The  outgoing  steamer  to  Brazil  will  take  104,840/  in  gold 
(including  the  100.000  sovereigns  withdrawn  from  the  Bank 
yesterday),  and  8,000Z  in  silver. 

Eailway  Dividends. — The  directors  of  the  Varna  Eailway 
Company  have  notified  that  sis  months'  interest  at  the  rate  of 
8/  6s  8d  per  cent,  per  annum,  in  accordance  with  the  terms 
of  the  prospectus,  being  2s  Gd  on  the  shares  on  which  5/  has 
been  paid,  including  the  call  of  11  per  share  due  1st  Sept. 
inst.,  and  10s  on  the  shares  paid  in  full,  becomes  payable  on 
the  17th  inst. 

Failuees  and  Meecantile  Embaebassments. — Vice-Chan- 
cellor Sir  W.  P.  Wood  proposes,  on  the  30th  October,  to 
appoint  an  official  liquidator  of  the  Beariz  Tin  Streaming 
Company  (Limited). 

An  adjourned  meeting  of  the  creditors  of  Messrs  John  T. 
Bell  and  Co.,  East  India  merchants,  who  failed  on  the  6th  of 
July,  was  held  on  Thursday,  when  printed  statements  of  the 
affairs  of  the  Bombay  firm,  and  also  of  their  native  broker, 
which  had  been  submitted  to  the  Indian  creditors,  were  laid 
before  the  meeting,  with  certain  amendments,  as  prepared  by 
Messrs  Coleman,  Turquand,  Youngs,  and  Co.  It  was  resolved 
that  the  statements  thus  amended  should  be  forwarded  to  the 
inspectors  at  Bombay,  and  communictited  to  the  creditors 
there,  together  with  the  draught  of  a  deed  of  inspection  pre- 
pared in  this  country,  according  to  the  principles  of  the  Bank- 
ruptcy Act,  which  the  meeting  here  invited  tiiie  Jndian  cre- 
ditors to  execute. 

Public  Companies. — It  is  announced  that  the  AngloAus- 
trian  Bank  will  be  prepared  to  pay  on  and  after  the  15th 
mst.,  out  of  profits  of  the  current  year,  the  sum  of  Ss  per 
share,  equal  to  5  per  cent,  per  annum,  free  of  income  tas. 

At  the  half-yearly  meeting  of  the  London  General  Omnibus 
Company,  held  on  Tuesday,  a  dividend  and  bonus  at  the  rate 
of  7i  per  cent,  per  annum  was  declared. 

The  meeting  of  the  Eailway  Passengers  Assurance  Com- 
pany  took  place   on  Wednesday,  when  a   dividend  of  4  per 


cent,  per  annum  was  declared,  and  29,715/  carried  forward  to 
the  current  half-year's  account. 

The  report  of  the  Mauritius  Land  Credit  and  Agency  Com- 
pany has  been  issued.  The  net  profits  for  the  nine  months 
ended  30th  June  last  are  stated  at  3,502/  ICs  lid,  and  a  divi- 
dend at  the  rate  of  10  p«r  cent,  per  annum,  free  of  income 
tax,  is  recommended. 

At  an  extraordinary  general  meeting  of  the  London  and 
Colonial  Bank  yesterday,  the  resolution  passed  on  the  23rd 
August  for  winding  up  voluntarily  was  confirmed. 

A  meeting  of  the  London  Merchants'  Company  is  called  for 
the  12th  instant  to  amend  the  articles  of  association,  bo  that 
any  increase  of  the  capital  will  be  made  contingent  upon 
the  assent  of  the  shareholders  at  a  general  meeting.  A  modi- 
fication in  the  terms  of  purchase  of  the  businesses  of  the  three 
firms  on  which  the  company  is  based  will  also  be  proposed. 
Any  shareholders,  however,  who  are  desiroas  of  withdrawing 
from  the  concern,  and  receiving  back  their  deposits,  are  re- 
quested to  send  their  proxies  to  Mr  J.  S.  Cousens  of  62  Lon- 
don wall. 

Messrs  Everitt  and  Lucas  are  instructed  by  the  contractor 
of  the  Sevenoaks,  Maidstone,  and  Tunbridge  Eailway,  to 
invite  applications  for  the  20/  perpetual  preference  shares — 
6,600  in  number — paying  interest  at  the  rate  of  5/  per  cent, 
per  annum.  The  London,  Chatham,  and  Dover  Eailway 
Company  guarantee  a  minimum  rental  covering  the  interest  on 
the  preference  shares  and  debentures  at  5/  per  cent,  per 
annum,  which  amount  will  be  paid  on  the  30th  of  June  and 
Slst  of  December  in  each  year.  This  rent  will  be  paid  net 
out  of  the  gross  earnings  of  the  London,  Chatham,  and  Dover 
main  line  on  the  31st  December  and  30th  June  in  each  year, 
free  of  all  liabilities  for  working  or  otherwise.  The  line  is  at 
present  in  working  order  as  far  as  Sevenoaks,  and  will  be- 
open  to  Tunbridge  in  the  course  of  a  few  months. 

The  Transatlantic  Steam  Company,  with  a  capital  of 
800,000/,  the  first  issue  to  consist  of  10,000  50/  shares,  is 
announced  this  week.  The  directors  propose  in  the  first  in- 
stance to  provide  for  a  regular  fortnightly  service  between 
Southampton  and  New  York,  by  means  of  screw  steam  ships 
of  3,500  to  4,000  tons  burthen. 


COURSE  OF  TUB  EXCHANOESL 


Antstcrdani  m*       .«• 

Ditto        

Rotterdam...        v^.        ... 

Antwerp 

Brussels     

Hamburg • 

Paris  ...        .»        ... 

Ditto       

Marseilles 

Frankfort  on  the  Main   ... 
Vienna 

TrieEt*       

Pet«rsbur^ 

Berli  

Madr         

Cadiz        

Legtiom     

>Ulan  ...        ...        ... 

Genoa        

Naples        

Palermo     '    ... 

Messina      

Lisbon        ...        

Oporto        

Rio  Janeiro  

New  York 


Time. 


short 
3  ms. 


short. 
a  ms. 


Tuesday. 


Prices  negotiated 
on  'Change. 


U  18i 
12  Ot 
12    Oj 

25  *H 

li  m 

18  10 
»  20 

26  42J 

n  *i 
in 

11  20 
11  20 
SOi 

«V| 

*n 

25  S6 
2«  57J 
2S  67i 
25  67J 


FMmj. 


Ftiuf  negoUated 
•a 'Chang*. 


11  19 

12  1 

12  U, 
25  52l( 
25  52) 

13  lOj 
25  274 
25  47) 

25  6» 
121i 
11  25 
11  25  I 

m    I 

48 
47J   1 

26  C2j 
26  60 
25  60 
25  62) 
25  62) 
25  62) 
SU 
SIS 


u  u 

12   1 

12  « 

25  60 

26  0 

13  H 

25  17) 

26  42) 

25  42) 

in 

11  221 
11  20 

3«i 

26  66 
25  66 

25  66 

26  m 

26  671 
26  S7| 
tif 
61J 


11  11 

12  li 
12  U 
26  65 

15  55 
18  10} 
26  27) 
25  47) 
25  47) 
1211 
11  2Ti 
11  SO 

soj 

471 
47) 

16  60 
25  O) 
25  M 
26««| 
26C«I 
26«Si 

.'11 


FoKEUtN  KATta 
Latest 
Dates 

Paila. Sept.    8  

_  —     8 

Antwerp „..    —      8  

Amsterdam —      8  


UAmbarg........ 

St  Petersburg., 

L-sbon 

Gibraltar 

Neiw  York 

Jamaica  


Havana  

Kio  de  Janeiro 

Bahia  

Pernambueo  ... 
Buenos  Ayrea... 

Binpapore    

Ccylou u... 

Baiubay  

Calcutta  

lIongKxHir 

Mawrttius 

l^vdney    ..».».. 
Valparaiso  


—  8  . 

—  8  . 

—  8  . 

—  6  , 

—  4  . 
Aug.  2«  . 

—  8  . 

—  H  . 

—  S  . 

—  n  . 

—  8  . 

—  13  , 

—  IG  , 
July  27  , 
Aug.    5  . 

—  3  , 
Sept.    2  . 

July  31  ■ 
Aug.  3  . 
July  26  . 

—  17  , 


OF  BXCHANOE  ON  LOSUOS 

Rates  ot  ExcDanga 

on  Lomion 

S."  20 

U  974 

'26  25 

11  921 

11  86  7i 

13  6)  7i 

13  4| 

Sll 

844 

4HI 

167t 

2)  per  cent,  pm 

2  per  cent,  pm 

li  per  cent  pm 


S  days'  sight 
U  uiuoth's  <3at« 
3  days'  fttffht 
i         — 

2  moBtka'  dBt« 

3  days*  sight 
8  moutha' <Ui« 
3         — 
<0  diT'  aiidit 
8  moatka'dat* 

60  days'  algktj 
80         — 
60  — 

90  — 


4s,'>)d 

S  per  oent  dl# 

2s  04d 

2s  Did 

4s  54d  Cd 

4  per  cent  pm 

1  14  pm 

464  7 


._,.  «  — 

.....  »  — 

__.,  ••  — 

._...  SO         — 

..„..  <  mOBt^'dfM 

. 6         -, 

......  6  — 

—«•  6  — 
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. # 
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BANKERS'    PRICE    CURRENT. 

PRICES  OF  ENOIjaH  STOCKS. 


Sst. 

Hon. 

Tnes. 

89  901 

90  90 
88;  i  xd 
S8    jxd 

ISf'xd 

23  d" 
250"' 

105}"! 

Wed. 

90i 
90  j 

88i  J  xd 
S8i  J  xJ 

2j  d" 
23  p 

105g" 
102J" 

Thtir, 

•^  90 

90i  } 
88|  i  xd 
88|  i  xd 

248"' 
105}'! 

F.I 

:i  per  Onr.  (Ji>iis.>I« 

Do.  for  acfiiint  Oct.  10  

90  J 

S8j"j  xd 
fSixd 

par 

lOSi'l 
102"' 

99:-"" 

on  S9J 

90 

S3S  S  xd 

jshxd 

13  p" 

250"* 
21s 

105}"; 

102"" 
110 

«9;  90 
90)  90 
SS4  }  x'l 
88}  J  xd 

Now  3  per  Cent 

New  3J  iM-r  Cent.  .Inn.  1894  ... 
Now  2j  per  Cent.  .Tai'.  1894  ... 
New  «  per  Cent.  .Ian.  1873    ... 
Annnities,  .Tan.  1880  

Do.  .April  1SR.5 ! 

Do.  (Red  .Sea  Tel.)  Ani.  1908 
Excheqnor  Bills.],(100?3  &  3}pc 
Ditto              600;     — 
Ditto  10ll!*;200i     — 
Bank  Stock.  CJ  pre;  last  lif-yr 

Do.  for  account  Oct.  10  

Indian  Govtrnment  Securities. 
India  Slocli,  lOJ  p  c  April  1874 

Do.  for  account  Oct.  10 

Do.  6  per  Cent.  July  1870  ... 

Do  4  per  Cent.  Oct.  1888  ... 

135  .Id 

2s  d" 

par  2s  d 
250 

lOoj'a 

Bo.  Enfaced  Paper  4  pr  Cent 
Do.  do.  .5  pr  Cent.  .Jan.  1872 
Do.  do.  5i  prCent.  May  1879 
Do.  Debenl.  4  pc  Aug.  ISfiO 
Do.  bonds,  ,5  percent  1,0007 
Do.  Do.  under  l.OOOi  

102i' 
22s"p 

... 

PBirpS  Of  FOREION  STOCKS. 

Austrian  Bonds  1859 

Brazilian  6  iier  cent 

Do.  4J  per  cent  18.52,  1858,  and  1860 

Do.  4}  per  cent  1863  

Buenos  Ayres  6  per  cent      

Do.  ]  per  cent  (Deferred  3  per  cent) 
Ciiilian  6  per  cent      

Do.  3  per  cent  

Do.  4j  per  «;pnt        

Colombian  6  ]ier  cent 

Danish   8  per  cent  1825         

Do  4  per  cent  1.S.50  and  1861 

Do.  4percent  lSfl3  

■Do.  5  percent  ISM 

Do.  S  per  cent  Covernmnt  Deben.  1855-8 

Do.  S  per  cent  Governmnt  Deben.1860-72 

Do.  5  per  cent  Govemmnt  Deben.1873-77 
Dannbian  Principalities,  7  per  cent. 
Eunador  New  Consolidated  1  per  cent     .. 

Do.  Provinciai  Land  Warrant 

Ejryptian  7  per  cent , 

Do.  Second  Ipsue , 

Do.  lOfll  Bonds        

Do.  1864,  7  per  cent 

Da  loo;  Bonds        

Greek  5  p  c  1824-25.  ex  Coup.  orig.  atUchd. 

Do.  Coupons 

Italian  5  per  cent  1865  

Do.  5  per  cent  (Maremmana Railway)  ... 
Mexican  3  per  cent    ... 

Do.  1864        "] 

Do.  6  per  cent.  Anglo-French     .V.        !!! 

Montevidean  European  6  per  cent 

Moorish  (Imperial)  5  per  cent        

New  Grenada 

2  per  cent  ditto 

Do.  Deferred. .'.        ||; 

Do.  Lanl  Warrant"  (Hectarea)  Z        '.'.'. 
Peruvian*  percent  IS'S     

Do.  Scrip.  4.5?  paid,  paid  in  bonds 

Do.    do.      4.5/  paid,  paid  in  cash  &  bonds 

Do.  41  per  cent        

Do.  4j  per  cent  (Uribarren)  H. 

Do.  3  per  cent  

Do.  4 j  per  cent  1862  '.'.. 

Portupiese  3  pcrcentl853...        ." 

Do.  3  per  cent  1856,  67,  59,  CO,  62,  and 


Tnes.  Wed.  Thns. 


iS5i  J 
96*  I 

20; 


24J  1 

623" 

i2ri3 


Russian  5 


l)er  cent  in  £  Sterling 


Do.  4J  per  cent  1850 

Do.  41  per  cent  1860  

Do.  3  per  cent  1859 "' 

Do.  5  per  cent  1862 

Do.  6  per  cent  1864 

Sardinian  £  per  cent 

Spanish  Sperce-^l     .,         ..]        ]"        " 

Do.  3  per  cent  Deferred    "',        ii!        " 

Do.  Passive \ 

Do.  Com.  Cert  of  Coup,  not  funded     '.'. 

Swedish  41  per  cent  1864      

Turkish  6  per  cent.  18.54      

Do.  6  per  cent  1858 

Do.  do.  lOOi  Bonds '" 

Do.  C  per  cent  1862... 

Do.  lOOi  Bonds        

Do.  6  per  cent  1863... 

Do.  5  per  cent  1865  ...         '  

Do.  100/  BonS.s 

Do.  Scrip,  85;  paid..        '".        

Ver»;    f  ■■i^<="t  Gu.-!ranteed  .'.'.        ". 

Venezuela  3  per  cent 

Do.  n  per  cent  1862...        

Do.  6  per  cent  1864...        ' 

...'■'.°- ^i  per  cent        ...        ' 

Auirfrn  %""  ""  "'""'•  P^y^'w^  in  London: 

Do  ?i  ^  ''"  ■=""•  ■="•  25  francs 

Dufe;,!/'''' "■"■  "^"^  25  francs     

Duel,  2i  per  cent.  Ex.  12  Guil.     

•^allan  ,5  per  c..nt.  1861.  Ex.  25  franc- 


76 


47i 


77  xd 


95}  xd 

95i"xd 
95»  G 

8} 


n^ 


811  1 


■7Jxd 


96]  xd 
9JJ  xd 

: } 

961  e 

211  i 


24{ 

98'" 
12J 

n'" 


FrL 


78J 


951  xd 

95J"xd 
96}  i 
do}  i 
21 
«i 
79}  9 

J4j"i 

2.3| 

50 


it 

911  xd 


29J  i 
14J  5 

94)1"' 
72}  xd 
77  xd 
74J4 


4SJ} 

44i  4 


S3i  I 

961 

47}' 
39}  i 

30} 
14}  15 

95 
72}  xd 
761  xd 

7415 


42} 


.  65} 


171 
391 
42}  2 


64i 


47J7 


•571 
93i 

75i" 

47} 

30  "} 
14} 


13j  } 


95g  xd 
98  xd 
95}  xd 
96  } 
963  6 
21 

■9J"j 


24}  i 

23f  I 

62'}" 

i3i"i 

31 

n 


9;}  xd 


961 

1 

20J 
8} 

79!  i 
-0} 
24}  I 


13i 
7}"' 


72Jld 

4}"* 

5}  6 

70J  1 

43|  4 

28i" 


92 -xd 


93! 
96} 


39J 
30} 
15 

94i"{ 


74i 
75}  4J 
71 

44J' 
29 


47f 
91J  xd 
908 


42} 


931  i 
96j 


SOU 


r2ixd 
■i'i'i 

75i  fi 

"3"J 


4CJ  7} 


411 


64} 


96} 

47 'j 

39i 

801  30 
14| 


72}  xd 

74ri 

6 
71" 
143 


1005 
17i 

42}"2 


65}  5 


■"pc  &  Hbs 

2;  percent 
2'  I  er  cent 


Mamas. 

East  and  West  India. 

General  Floating  Dock  .... 
London  and  St  Katharine  . 
Southampton . 


877071(i.j;per  cent  Surrey  Conunerclal'Do'ck " 


Shares. 

Pam. 

£  s  d 
100    0    0 

5  0  0 
100    0    0 

100  0  0 
100  0  0 

£ 

Stk 
10 
Stk 
.Stk 
Stk 

Price 

per  share. 


1831  33 

79}' 

llc'lT 


JOINT  STOCK  BANKS. 


No.  of 
•hares. 


6)f00 
10000 
30000 
10000 
lOPOOO 
40'00 
20000 
11300 

22.500 

7600 

12500 

mono 

8300 
2.5000 
10000 

anono 

60000 
40000 
60000 
20000 
20000 
40:00 
30000 
1«0(>0 

jonoo 

40000 
4C000 

sooooo 

6000 

6000 

10000 

20000 

60000 

ioo;io 
soooo 

20000 
46000 
10000 
10000 
20000 

20000 

135000 
6000 
COOO 
100000 
20000 
10000 
10000 

eouo 

20000 
40000 
30000 
72000 
25000 
5000 
5000 
5000 
SOOOO 
10000 
40000 
13000 
4156 
6000 
20000 
10000 
26000 
SOOOO 
20000 
37600 
40000 
20000 
60000 
60000 
20000 
7210 
20000 
lOOflO 
37500 
12500 
20000 
17051 
10000 
401)00 
10000 
89000 


Dividends 
last  hf-yr. 


63  5d 

68  pr  share 


7  per  cent 
28s  p  share 
•5/  pe'  cent 
')l  per  cenl 
10;  pr  cent 
21;  pr  cent 
3?  i,er  cent 
'-;  per  cent 
lii  pr  cent 


Is  pr  share 
3/  per  cent 
5/  per  cenr 
0;  per  cent 
'kl  pr  cent 
7(  per  cent 

;;  per  cent 
71  pr  cen 
tJi  per  cent 

2j;  pr  cent 

Is  6d 

3;  t  cr  cent 

31;  pr  cent 

9s 

31 ;  prcent 

5;  per  cent 

5;  per  cent 

2s  6d 

4;  per  cent 

lo;  pr  cent 

5;  per  cent 

2,i;  prcent 
5;  per  cent 

3|;  IT  cent 
5; per  cent 
5;  per  cent 
4;  per  cent 


M  per  cent 
3;  ijcr  cent 

13/  pr  cent 
1;  per  shre 


21;  pr  cent 
5;  per  cent 
15'  pr  cent 
15;  pr  cen! 
8;  per  cent 
8/ 1  er  cent 
9;  per  cent 
bl  per  cenl 

5/  per  cent 
il  per  cent 

51  rcr  cent 
10;  pr  cent 
10;  prcent 


Names. 


8/  per  cent  AjjraandMasternian'sLiraited. 

2^;  prcent    Albion        

2i;  pr  cent    Alliance  Limited 

Ditto  New  issued  at  20  pm    . 

Angrlo-Austrian 

Anglo-Egyptian  Limited 

Anglo-Italian  Limited    

Asiatic  Banking  Corporation,  nw 
shares,  issued  la/pm,  11 10s  pd 
Anslralasitt 

Ditto  New         

Bank  of  British  Columbia 
Bank  of  Egypt    ...         „ 

Bank  otLon(lor> 

Bank  of  Otngo  Limited 

Bank  of  t^neensland  Limited  ... 
Bank  of  Victoria,  Australia 

Bank  of  New  Zealand     

Barned's  Bank,  Limited 

Brazilian  <fe  Portuguese  Limited. 
British  and  CiHfornian  Limited... 
British  North  .-imoilca   .. 
Chrtd  Bk.  India,  Anstra.,<fc  Oh 
ClirtdMerc  of  lDdia,Lond,.ii  Chnfc 

City 

Colonial     .  

Commercial  Bank  cf  Canada  ... 
Commercial  Bk  of  India  4t  the  East 
Consolidjited  Bank  Ijmited 
Continental  Limited 

Ditto  New         

Delhi  and  London  Bank,  Limited 
East  London  Limited 
Eastern  Exchange,  Limited 
English  Joint  Stock,  Limited    ... 
Kng...Scot.,&  Austral  Chartered 
English  and  Swedish  Limited    ... 

European  Limited 

Hindustan,  Chiua,  A  Japan  Lim. 
Ditto  New,  issued  at  2  pm     ... 

Ditto  New  

Imperial,  Limited 

Imperial  Ottoman 

Ionian         

Ditto  New        

Land  Mortgage  Bank  of  IndiaLim 
LondonBkoiMexico&S.AmericaL 
London  Bank  of  Scotland  Lim  ,„ 
London  and  Brazilian  Limited  ... 
LoniJon,  B  Ayrcs,  &.  K  Plate  Lim. 
Ditto  New,  issued  at  11  pm  ... 

--,-„  London  Chrtd  Bank  cf  Austral. 

15;  pr  cent   London  and  County 

9;  per  cent    London  Joint  Stock 

4.5;  pr  cent   London  and  South  African        ..' 

.jj  .    London  and  South  Western  Lim 

Ditto  New  

London  and  Venezuela  Limited.. 
London  and  Westminster 

Merchant  Bank  Limited 

Mercantile  and  Kxcliange  Limtd 
Metropolitan  and  Provincial  Lim 

Ditto        

Midland  Bank  Limited \ 

National  of  Liverpool  Limited  ... 
National  Provineial  of  (England 

Ditto  2nd  and  8rd  issue 
National       .  ,  .... 

Ditto  New         

New  South  Wales 

New  Zealand  Bank  Corporn.  Lim. 

Ditto  New         

North  Western     

Oriental  Bank  Cnrporatlor 
Provincial  Bankmg  Corpor.  Lim. 

Ditto       

Provincial  of  Ireland 

Ditto  New         

Scinde,  Punjaub,  it  Delhi  Limited 
Ditto,  issued  at  2  pm 

5i  per  cent  South  Australia 

4;  per  cent   Stiind.  of  Brit  South  Africa  Lim' 

4;  t.er  cent       Ditto  New 

9;  per  cent    Union  ol  A'lstraliM 

10s  p  share   Union  of  Ireland  Limited 

15i  pr  cent    Union  ot  London  . 


Shares. 

£ 

100 

50 
100 
100 

20 

60 

60 

20 
<0 
49 
SO 
26 

I  no 

20 

00 

50 

10 

60 

20 

60 

60 

20 

25 

100 

ICO 

20.11, 

25 

10 

100 

100 

50 

80  . 

20 

25 

20 

50 

50 

100 

100 

100 

100 

20 

25 

25 

20 

50 

100 

100 

100 

25 

20 

60 

50 

20 

100 

100 

60 

100 

100 

50 

100 

100 

100 

100 

100 

20 

60 

60 

M 

10 

10 

SO 

26 

60 

60 

100 

10 

20 

20 

96 

100 

100 

v, 

100 

to 


6     0 
12  10 


15    0    0 


S     0 
40     0 


50    n 

8    0 


10    0 
7  10 
50 


20    0 
16     0 

50  0  0 
■i.5  0  0 
20  11  0 
25    0 


10    0 

20    0 

20 

15 

25 

25 

20 

20 

10 

26 

6 

4 
15 
13 
40 
40 


0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 

10    0 
20     0 


17  10 
12  10 


0 

0 

0 

0 

0 

0 

0 

0     II 

0    0 

0      0 


7  10    0 


2!>     0 
7  10 


tlA      0 
25    0 


36  0 
22  0 
15    0 


Price 

perahare 


59 

7}  Si 
31; 

fi 
131 
U  12 


76  7 
74  0 
235  4J 
30 

135  38 
6  7 

19j  20J 
43  6 
16  17 
41  6i 
9  10 
5i 
46  7 
273  i 
49  51 
110 
41  3 

27"8 
10}  t 


3  4 
11} 
21  } 

16  17 
13J  J 
21  3 
20  2 
14  16 
30  I 
10  i 
25  7 

4  6 
4| 

13}  14} 

4'4'j  61 
52  G 
131 
25  6 
77}  7 
60 

17  19 
18} 
16} 
7}  9} 
95  7 
29  8} 
H 

17  19 
12  13 
18} 
16 


41  3 
i   1 

lil'l  Hi 
63 
41} 
61  7 
841 

7}" 

34"6 

15  17 
5 

54} 
17 
64  5 


COLONIAL  GOVERNMENT  SECURITIEb. 


6OOOO; 


2214808 
586808 
200000 


Div.  per 
lif-year. 


234000 
100000 
25000C 
200000  3 
200000  3 
200000 
105500 
166000 


1.50000  i 

lOOOOOO 

26000IJ 

7600(1 


pr  ct 
pr  ct 
pr  ct. 
pr  ct 
pr  ct 
pr  ct 
pr  ct 
pr  ct 
pr  ct 
pr  ct 
pr  ct, 
pr  ct 
pr  ct 
pr  ct 
I>r  ct 
pr  ct. 
pr  ct 
pr  ct 
pr  ct 
pr  ct. 
pr  ct 
prct 
ret 
ret. 
pr  ct 
pr  ct 
pr  ct 
pr  ct 
prct 


Name. 


Paid. 


British  Columbia,  6  per  cent  Dec.  31,  1872 '  190 

Canada  Govenimt  6  per  cent  Jan.  &  July,  1877-84;  130 

Do.  6  per  cent.  Feb.  and  Aug. 100 

Do.  6  per  cent.  March  and  Sept 100 

Do.  5  per  cent.  Jan.  and  July '  100 

Do.  5  per  cunt  Inscribed  Stock  100 

Cape  of  Good  Hope,  6  per  cent.  Dec.  1873  100 

Do.  do.  April  <fc  Oct  1880-4   100 

Do.  do.  do  1890-1    100 

Do.  do.  Jan.  and  July,  1891    100 

Do.  5  pr  ct.  15  April  &  15  Oct  1900'  100 

Ceylon,  November,  1SG8,  6  per  cent I  100 

Do.  1878,        do i  100 

Mauritius,  6  per  cent  1873,  Jan.  and  July  100 

Do.  1878,  do.  i  100 

100 
100 
100 
100 

too 

IOC 
100 
100 
100 
100 
100 
100 
100 
100 


Prto«. 


Do.  1882,  May  16  and  Nov.  18 

Natal  Government  6  per  cent  

New  Brunsvnck  Governmt,  6  per  cent.  Jan.  &  .Ja'ly 

NewSouthWaleaGov.  6  percent.  1866,  Jan.  tie  July 

Do.  do.     6  per  cent  1871-6,  Jan&JuJy 

Do.  do.     6  pr  cent.,  1888-92,  JanJsJuly 

New  Zealand,  6  per  cent 

Do.  6  per  cent .*!.*.'!.*!!]] 

Nova  Scotia  Government,  6  percent  8terlingi'875!!! 
Queensland  Government  6  per  cent  Jan.  and  July  " 
S.  Australian  Gov.  6  percent  1868-09,  Jan.  and  July 
Do  ilo.        1878  and  upwards,  JanAJuly 

Victoria  Government,  6  per  cent  Jan.  und  July..... 
""  6  per  cent  AprU  and  Oct  ." 


Do. 


97} 

96 

96 

85 

84 

104 

108 

107 

106 
94 

104 

llo 

106 

107 

1(8 

103 
97 

100 

91 

90i 

104 

85} 

99 

1021 

107 
1991 


1098 


raE  ECONOMIST. 
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IN8URAHCE  COMPANIES. 


Ko.  of 

abarea. 


2500(1 

soooo 

10000 

«4000 

JOOO 

fiOOOO 

toooc 

6000 
BOOOO 

4000 

61(10 
60000 
100000 
10000 
20000 
10000 
10000 

500(1 
SOOOC 

a40( 

7S0( 
1345 


1 0000 


DlTtuend 
perannnm 


11  per  eent 

7;Us«<l>tb8 

6(pc&»0abt 

15b 

HI  pc& bs 

10(  f :: 

8;  lOn  nr  tt 

5rpc&2s6db 

fs 

4/p  8  <b  bs 

Ilea 

5!pck  ba 

snOi  prct 

10/ per  cent 
iWper  cent 
^tl  p  c  <fe  bf 
^/pcr  cent 
i/rsh  15/bf 
1 7s  &  bonus 
5/pc&10;b 


50nO(  ?«i;d2s6(lb! 


,3l2«(idp 


loonnn  ej/pc 
aOOOOSi  percent 
10Ui.O(i(i;()Jpereent 
40/  per  cenl 
4/  p  c  &  bs 
at  per  cent 
Gl  per  cent 
5/  per  cent 
:tf  8d 
15/  preen; 
llpg  8c7^b^ 
Gl  per  cent 
S/  p  c  Aba 
10/  pr  cent 
SspB&SOsb 


87604 
>54il'l 
20000 
4O0O0 
10000 
SOOOO 
60000 
10000 
40000 
T848 
40000 
4000C 
40000 


2500 
JOOOOO 

100000 
1500 


6/ per  cent 
6/pB  &  hi- 
HJ'pcfcb' 


•20!  pr  cent 
7s  i»r  share 

ll/ps.V65tb 

M*       G^f  pcreeni 

4000  2'  p  s  Abt 

100000,20;  pr  cent 

100000  S(  p  c 


5000 

eoooo 


Snis  pah 
5/pcfcbt 


Albert  Medical  Life  *  Family  End. 
Alliance  Britlsb  aua  toreinn 

Do.  Marine 

Atlaa 

Arena  Life    .. 

British  &  Foreign  Marine  Limited. 

Chnrchof  Enifland  .. 

Clerical,  Medical.  *  General  Life.. 

Commercial  Union 

County         

Crown 

EaKle 

Empire  Marine  Limited     ... 
Equitv  and  Law       ..         ■• 
Ennliahand  .Scottl«h  I.nw  Li" 
EnBlish  and  Scottish  JIarine  Urn... 
General 

Gresham  Life  

Guardian       

Imperial  Fire 

Imperial  Life  ..        .- 

Indemnity  Marine  .. 

Law  Fire      

Law  Life       

L^HCtisIiire 

Le^al  and  General  Life 

Lpool  it  Ixinflon  &  Globe  (OpctAnf) 

I.ivertiool  and  London  Fire  A  Life 

London         ..         •• 

London  &  Gale  donlan  Marine  Lim. 

London  and  Lancashire  Fire 

London  and  Lancashire  Life 

London  and  ProvinctalLaw 

London  and  Provincial  Marine  ... 

Murine  .         ..         •• 

Maritime  (Limited) 

Minerra        ..         

North  British  and  Mercantile 

Ocean  Marine  ..        

Oriental  and  General  Marine 

Pelican  

Phoenix         

Provident  Life        

Bock  Life 

Royal  F.xchanffe      .. 

Royal  Inaurance      

Union .. 

Sun  Fire        

Do.  Life 

Thames  and  Mersey  Marine  Llm... 
Union  Marine  Limited       ... 
rniveraal  Life         ..        .• 
Univeraal  Marine  Limited .« 
Victoria  Life 


Sham. 

£ 

20 
100 
100 

60 
100 

20 

80 
100 

50 
100 

«0 

SO 

10 
100 

50 
100 
100 

20 
100 
500 
100 
100 
100 
100 

20 

50 
100 

20 

25 

25 

25 

10 

50 

20 
100 

10 

20 

60 

25 

25 


100 
5 

Stock 

20 

200 


20 

20 

130 

20 


Paid. 


8  0 
II  0 
25    0 

5  15 
25     0 

2 

2 
10 

5 
10 

6 

6 

2 


0 

0 

0 

0 

0 

0 

0 

0 

5  19  10 
»  10    0 

0 

0 

0 

0 

0 

0 

0 


2   10 
10     0 


2  0 
6  9 
100  0 
2  0 
12  10 
5    0 

2  10 

1  0 

3  12 

2  0 


:8  0 

2  0 
6  0 
6  « 
6  0 
2  10 


10    0 

0  10 

All 

3    0 

20    0 

Ail 

All 

2    0 

2    0 

10    0 

5  0 

6  a 


Fries 
jerahare 


2 
14; 
■Mi 
I'-'t 


"k 
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AMERICAN  STOCKS. 

The  annexed  quotations — 48  6d  to  the  dollar — are  taken  from  Mr  E.  F, 
Satterthwaite'a  circular  issued  on  Wednesday  last:— 


Bonda  and  Sharea  having  Interest   and    Dividends  payable   in 

America. 
United  States  6  per  Cent.  Coupon  Bonds,  1868 

Ditto  6  per  Cent,  Coupen  Bonds,  1874        

Ditto  6  per  Cent.  Coupon  Honda,  1881 

Ditto  6  per  Cent  Cdupon  Bonds,  (5.20'8)  1882         

Pennsylvitiiia  A  per  Cent.  Coupon  Bonds        

Ditto  Five  per  Cent.  Stock 

Virginia  Six  per  Cent.  Bonds       

Atlantic  and  Great  Western  (Ohio  Section),  First  Mortgage,  1876 
Detroit  and  Milwautice,  Seven  per  Cent,  lat  Jlortgage  Bond'',  1785 
Erie,  7  per  cctit..  First  Mortgage,  1SG7 

Ditto,  7  per  cent..  Second  Mortgage,  1879     , 

Ditto,  7  per  cent.,  Thu-d  Mortgage,  1883     

Ditto,  7  per  cent,  Fotirtli  Mortgage,  1880      ... ... 

Ditto,  7  per  cent.,  Fifth  Mortgage,  1888        

Ditto,  7  per  cent.,  Preferred  stock      

Ditto  shares,  100  dollars -        

Illinois  Central,  First  Mortgage,  7  per  cent  Construction,  1875    ... 

Ditto,  100  dollar  shares,  all  paid  

Ditto,  ditto,  paid  up  in  full        

Ditto,  Cancelled  Bond  Scrip  5  dollars  each 

Jolict  and  Northern  Indiana  8  per  cent.,  let  Mortgage,  1874,  gua- 
ranteed by  Michigan  Central 

Michigan  Centi  al,  8  per  cent,  convertible,  18C9, 1st  Mortgage 

Ditto,  sinking  fund,  1882,  Ist  Mortgage         

Ditto  shares,  100  dollars  

Michigan  Southern  and  Northern  Indiana,  7  per  cent  Sinking  Fund. 

1885  

New  York  Central,  7  per  cent.  Bonds,  1864      

Ditto  6  per  cent.  Sinking  Fund,  l^t-i  ^       

Ditto,  7  per  cent.,  Sinking  Fund,  1676  

Ditto,  7  jicr  cent..  Sinking  Fund,  convertible  to  1869         

Ditto  shares,  100  dollars  

Pennsylvania,  6  per  cent,  lat  Mortgage,  1880  


Bid. 


68J 


54i 

785 


37 
62 


64  i 
79 


Bonds  having  Principal  and  Interest  payable  in  X.oudon,  at  fixed 

rate  of  Exchange 
Atlantic  ft  Gt  Western  (New  York  Sectionl,  1st  Mortgage,?  p.c  1879 
Ditto,  (Pennsylvania  Section),  1st  Mortgage,  7  »>er  cent,  1877    ... 

Ditto.  (New  York  Section)  Second  Mortgage,  1831 

Ditto,  (Pennsylvajila  Section),  Second  Mortgage,  1882     

Quotations  calculated  and  Bonds  redeemea  at  48  6d  per  dollar; 
Interest  payable  at  48  per  dollar. 

Marietta  and  Cincinnati,  1st  Mortgage,  7  per  cent,  1S91        

(iuotalions  calculated  at  4a  6d  p  dol ;  Interest  payable  at  48  p  doi. 

Illinois  Central,  Ist  Mortgage,  0  percent.  Construction      

tjuotationa  on    tliis  issue  calculated  and  Principal  and  Interest 
payable  at  4s  2d  per  dollar. 


73 

78 

77 

79 

72 

74 

70 

72 

67 

69 

80 

85 

Bonds  issued  in  Sterling,  and  liaving  both  Principal  and  Interest 
_,    ,  ,   „.  payable  in  London  in  Sterling. 

Virginia  Five  per  Cent 

Maryland  Five  per  Cent    "]       

Massacbusetta  Five  per  Cent.  .,,  "]  "]  ["  "„ 
Panama,  2nd  Mortgage,  lt72  ...  ,'„  '",  ^"  "„ 
Penusvlvania,  6  per  (3ent.,  2ud  Mortgnce,  1875!!!  !I!  .!. 
Atlantic  and  Groat  Western  Certificates  of  Debenture,  8  per  cent.. 


Bid. 


45 

60 


100 
84 


60 
TO 

102 

83 


MISCELLANEOUS  SECURmESw 


Oii>cK  Of     uiviae.tw 

Shares.  i>erannnm. 


l/Us 


SOOOt 
60001 

torn 

2000(i 
1000(1 
47001 
3500(1 
2000(1 
1000(1 
1000(1 

6000 

5000 
634780/ 

fiOOOO 

40000 

1)916 

50000 

25000 

20000 

l,'i041 
496!) 

20000 

4000(1 

2000(1 

17600 
250tl 

40000 

80011 

100000 

10000 
1002926, 
1611820 
277000- 

10000 

18001- 

20000 

60000 

80000 
100000 
870976/ 

70000 

20000 

2-MOO 

76000 
6000 

30000 

10000 
125000 

20000 

6000 

lOOOOO 

20000 
100000 

6000(1 

40000 
150000 
800000 

60000 
1000000 

80000 

10000 

20000 
4000 

60000 

12000 

2000(1  15/  i.reont 
14S5!6';jj  Cd 

50000 


10s 

61  pe'' ""' 


5/  per  mC 
8/  pet  ccm 


31  per  cent 

10/  pc  &  bs 

10/  pr  cent 


10/  pr  cent 
6/  per  cenl 
40/  pr  cent 
G8j)r  shan 
//per  cent 
7/  per  cent 
5/  per  cent 
10s 


a  9d  pr  sb 
iil  pr  cent 
is 
■is  per  shr 

10/  pr  cent 

21s6d"psh 

12s 

10/  pc  &  bs 

6i/ pr  cent 

17-"/  pr  ct 

6/  per  cent 
10/  pr  cent 

(1/  per  c^nt 
*U  per  cent 
6/  per  cent 


5/  per  cent 

1000016/  pc 

12600! 

12000'.5/  per  cent 

4000fl{l2/pr  cent 

22.500:6s 
120000  20/  pr  cent 

20000  98 
6000 
6000 

20100 

2(!000 

16000 
18717,1 

18000 

10000 

10000 
160000 

40000 

26000 

12600 

10000 

10000 
lOOOOO 

3760017/  per  cetit 

1021417/ per  cent 
6000OO/ili/pr  cent 

SOOOIi-'i/pchf-v 

20000  2|/pchf-y 

17000 

10000  2/  lOs 

I000(l|l6s 


10/  pr  cent 


16/  jtr  cent 
3/  per  cent 


Names. 


Shares. 


Anglo-Mexican   Mint 

Atlantic  Royal  Mall  Steam  (Llm.).. 

Australian    Agricultural 

AuatraL  Mon.  Land  ,t  Finan(Lim) 
liaugparah  Tea  Kstntea,  Limited... 

Berlin  Water  Works  (limited) 

Bolckow  Vaugltan,  Limited 

Uombay  Gas  (Limited)  

Ditto  2nfi  i,?Rue 

Ditto  3rd  1-sue 

Rritifli  American  Land  

Hritlsh  Colonial  Steam  Ship  (IJm.) 
Rrit.A  I  Magnetic  Teleerapb  (Llai) 
British  Indian  Tea  (Liniiteu) 

British  Ship  Owners  , 

Canada  Agency  Association  (Lim) 

Canada  Company 

Canadian  Loan  and  Invest  (IJm.) 

Ceylon  Cotnpaoy 

City  of  London  Keal  Property(Lim) 
City  of  Mil.au  Improvements  (Lim) 

Ditto    

City  Offices  (Umited) 
Company  of  African  Merclits  (Lim) 
Consolidated  Discoitnt  (Limited)... 
Continental  Union  Gas  (Limited).., 

Ditto    

Contract  Corporation  (Limited)  ... 
Clopper  Miners  of  England, pf71pc 
Credit  Foncier.fc  Mobilierof  Englnd 
Credit  Foncier  of  Mauritius  (Lim.) 

Crystal  Palace  

Ditto  Preference 
Ditto  6  p  c  Perpetual  Debentiire» 
Discotint  Corporation  (Limited) 

Eastern  Assam  Te.t  Limited   

East  Indian  Financial  (Limited) 
h^ast  India  Irrigation  and  Canal 

Ebbw  Vale... 

Kgyptn  Commercial  A  Trad.  (Lim) 

H^iectrlc  Telegraph  

i'lngllsh  and  Australian  Copr>er... 
English  and  Foreign  Credit  . 

Fnirbairn  Eut'lneering  

Financial  Corporation 

llnancial  Discount  (Limited) 
i-'ore  Street  Warehouse  (Limited)... 

Gellivara  (Limited) 

Sen.Crcdit<tFinanceof  l>jnd(Lim) 

Genera!  Steam  Navigation « 

I  long  Kong  and  China  Gas 

Hudson's  Bay   

number  Ir.in  Works  (Limited)  ... 
Imperal&MercantileCreditA880.(L) 

Indian  C:irrying  (Limited) 

International  Contract   

InternationalFinancialSociety(Lim) 
International  Ljind  Credit  (Lim)  ... 
Italian  Irrigation  (Canal  Cavour) 

Do.  6  p  c  Bds  red  1870,  issued  90 
..(oint.  Stock  Discount  (Limited)  ... 
Land  Credit  of  Ireland  (Limited),.. 

Land  Securities  (IJuiited) 

London  African  Trading   

London  County  Land,i:liuiidingtL) 
London  District  Telegraph  (Lim).. 
London  Financial  Associatioti(Liin) 
Loudon  General  Oninibus(Liinited) 
Lon.&GlaaEugineer.tfclronShip(L) 
10(100  ...  London,  Italian,  and  Adriatic  Stm. 
5000         !!!         London  Mercantile  Discount  (Lim) 

60000  5/  percent  Madras  Irrigation  and  Canal. 

Ditto   

Marine  Investment  (Limited)  

MauriliusLano,Creditdt  Agency  Lm 
Mediterranean  Extension Tei.(Lim) 

.Millwall  Iron  Works  

Natal  Land  tt  Colonisatn  Co.  (Um.) 
National  Discount  Co.  (Limited).,.! 
Nationxi  Steam  Navigation  (Lim)..i 
Nerbudda  Coal  and  Iron  (Limited) 

Ditto  New 
N.Zeald  Loan  .t  Mercan.Agency,U 
New  Zealand  Trust  and  Loan(l.am) 

Northern  Assiun  Tea,  Limited 

North  liritisli  Australasian  (Lim.) 

Nowgong  Tea,  Litnited 

Omental  Commercial  (Lunited) 
oltieiital  Financial  (Limited) .... 

Onenuil  Gas  (Limited)  

Oriental  Inland  Steam  (Limited)... 
Otago  and  Southland  Investment., 

Ottoman  Company,  Limited^, 

Ottoman  Financial  Asaociation  (L) 
Ottoman  Gas  (Limited) 
Overend,  Guriiey,  and  Co.,  Limited 
Panama,  N.Zeald.^  Ausl.lt.Mail(L) 

Ditto  ditto  

Peel  Hiver,  Land,  .ic  Mineral  (Lim., 
Peninsula  and  Oriental  Steam..... 

Ditto  New 

(jucbradaLand,  Rail,  A  Ming(Limj 

llhymney  Iron 

Ditto  New 

8  fid         RiodeJanelroCitylmprOTmt-i(ljiu) 

2/  10s  U't'o 

3S/&lbhf-y  Koyal  Mi'l  Steam... 

10/  ur  cent  Scottish  Australian  Investrat  (Lnn) 

6/  per  centi*™i">'  Knight  and  Co.  (Limited)..., 

ISociete  l-lnanciere  d'Egypt  (Lim).. 

Is.  African  .Mortgage  .fc  Invest  (Lim.  l 

71  per  centlsoulh  Australian  Land 

...        [Submarine  Telegrapii 

Ditto  Scrip 

!!.        lTeiegr.iphConstruc.4  Mainten(Lim) 
pr'cent  1  Ti  ustJt  Agency  of  Au  sttaiasia  (Lim) 


138.3!) 
20161 
15««( 

JOOOOOi 
40000 
30000 
20OOO 
1420(1 

2S0O00/ 

37500 
37600 
60000 
3O00O 

26000 

lOOOO 


30000 
::6000 


Si  per  cent 


68 


20000  61  per  cent 


lit  pr  cent 


Irust  A  Loan  Co.  ol  Up|ier  Canada 
United  Kingd.  Telegraph  Co.  (Lim.) 

Upper  Assam  Tea  (Limited) j 

Ditto    

Van  Dienien's  Land I 

Warrant  Fimmce  (limited)  [ 

Wvst  India  ^  Pacific  Steam  (lim): 
:W.  London  Whar\'ts  &  Warehouse! 


e 

10 
10 
25 
26 
10 
10 
100 

6 

6 

S 
60 
60 
Stock 
20 
20 

2! 
32i 
10 
20 
25 
30 
30 
50 
10 
50 

}20- 

100 

25 

20 

50 
Stock 
Stock 
Stock 
100 

10 

50 

20 

60 

20 

Stock 

5 

60 

10 

20 

60 

20 

60 

20 

IS 

10 

20 

60 

60 
2 

60 

20 

20 

2U 
IOC 

25 

60 

60 

25 

10 
5 

50 
4 

60 

60 

60 

20 

20 

25 

20 

10 

60 

10 

25 
100 

93 

20 

25 

26 

10 
100 

10 

20 

50 

6 

10 

10 

20 

60 

5 

60 

10 

6 
Stock 

60 
50 

10 
60 

16 

25 

35 

100 

Stock 

50 

20 
SO 

25 
Stock 

1 
20 

10 
20 

6 
10 
10 
80 
60 
SO 
20 


Pnca 

Paid.      penhu* 


t  • 

10  0 

10  0 

20  10 

3  0 
2  0 

10  0 

i;  10 

6    0 

4  0 
2    0 


40 

30 

100 

14 

6 

0 


32  10 
2  10 


7  10 
35    0 


5 
10 
lOO 
100 
100 
20 


1  10 
7  10 
12    0 


ICi  17J 
161 

n 

"J  f 

-.'1  2 
5| 

it  i 

2i  i 

15  20 

78*82 


647 

10  I 
*ii 

s ; 

28  30 
Sti 

3{  3i 
46 
10  i 

1**3* 
12  IS 
9  8i 


0 

4  0 

10    0 

5  0 
7  10 
5    0 


15 

4 
14 
10 
20 
20 

6 

1 
10 

6 

6 

20 

100 

10 

5 

S 
10 

1 

s 

IS 

4 
16 
10 
10 
15 
20 

6 

2 
10 

s 
s 

6 

30 

S 

2 

2  10 

2    0 

1  10 
ICO    0 

1    0 

7    0 
10 

5 
10 

2 

2 
IS 

S 

7 


as  40 

114  17 
114  17 
13  IS 
Hi 

OJ  3  4 

0    ~  " 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 


8  » 
UJ 
*il 

126  3C 

Hi 

s"* 

*i 
t  i 

0  H  « 

0  2»  7 

01  11  12 

o;  161 

64  5 

?J 

^1. 

Ui 

I'.J  12J 
86  41 


8  10 
SO    0 


16 
26 
10 
OU 
lOO 

10 

5 
26 
100 

1 
12 

1 

6 

6 

3  10 
10  0 
28  10 
10  0 
20    0 

5    0 


3  4 

3  S 

H-i 

»i 
i  « 

i" 

m  u^ 

18J  l9i 

31  4i 
St  « 

i  4 

24J 

3i41 
1  2 
21  S 
21  3 

1  U 
45  6S 
11 

7 

2  3 
S|  i 
112* 

lilt 

8  10 
3»4| 
lui  I 
GJ7, 

4  5 
391  9 
76 

62  4 

41*1 

27  9 

7181 

»2131 

USi 

120  23 

lii 

1 

6  7 

2  3 
30  2 
15  OS 
1  { 
101 
21 
61 

3  1 
6171 
17  19 

9  10 
718} 
191 
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COMPAKATIVE  EXCHANGES. 

The  quotation  of  gold  at  Paris  is  about  1 J  per  mille  premium,  and 
the  short  exchange  on  London  is  25.22J  per  11  sterling.  On  comparing 
these  rates  with  the  English  Mint  price  of  31  173  lO^d  per  ounce 
for  standard  gold,  it  appears  that  gold  is  nearly  2-lOths  per  cent,  dearer 
in  London  than  in  Paris. 

By  advices  from  Hamburg  the  price  of  gold  is  428  per  mark,  and 
the  short  exchange  on  London  is  13.7J  per  1/  sterling.  Standard  gold  at 
the  English  Mint  price  is,  therefore,  nearly  2-lOths  dearer  in  London 
than  in  Hamburg. 

The  course  of  exchange  at  New  York  on  London  for  hills  at  60  days' 
sight  is  109J  per  cent.  At  this  rate  there  is  no  profit  on  the  impor- 
tation of  gold  from  the  United  States. 

_^tf  Cnmmtrn'al  Eimc5. 

A  reduction  of  Postage  has  taken  place  on  Letters  for  the  Duchies  of 
Holstein  and  Schleswig  forwarded  via  Prussia,  and,  in  future,  the  follow- 
ing rates,  British  and  Foreign  combined,  will  be  chargeable  on  such  let- 
ters, viz. : — Not. exceeding  ^  oz,  8d;  above  J  oz  and  not  exceeding  1  oz, 
Is  4d  ;  above  1  oz  and  not  exceeding  2  ozs,  23  8d  ;  above  2  ozs  and  not 
exceeding  3  ozs,  4s  Od  ;  every  additional  oz,  Is  4d. 


FOREIGN   MAILS. 


Destination 


Australia  and  New  Zealand 

Brazils.  Btienog  Ayres,  Monte  Video,  1 
Cape  <le  Verd  Islands I 

Cape  of  Good  Hope,  Ascension,  and  St  1 
Helena  J 

China,  Penang,  and  Singapore 

Falldand  Islands 

Gibraltar  „, 

India    (Calcutta),    Cey'on,  and    Ionian 
Islands  

Ditto  (Bombay)  


Despatch  of  Next  Mail  from 
London. 


/via  Southampton 
(via  Marseilles  ... 
(By  British  packet^ 
(By  French  packet; 


/via  Southamptoii 
\via  Marseilles  ... 


Ualta,  Egypt,  and  Aden . 


Mauritius  

Newfoundland 

Portugal,  by  Brazil  packet  

Ditto  (by  Pr.  S.  to  Oporto)  

Ditto  (by  Pr.  S.  to  Lisbon)   , 

United  States,  California,  Canada,  die., 

(By  British  packet) 

Ditto  (by  United  States  packet)    

Ditto  (ditto) 

Ditto  (by  (janadian  packet)  

Western  Coaat  of  Africa,  Madeira,  and 

Teneriffe 

West  Indies  and  Pacitic(exccpt Bahamas, 

Cuba,  and  Mexico) 

Bahamas  (via  New  York) 

Bermuda  (via  New  York) 

Cuba  and  Mexico   


(via  Southampton) 
/via  Southampton 
}  via  Mai'seilles  .- 
/via  Southampton 
\Yia  Marseilles  ... 
I  via  Southampton 
)  via  Marseilles  ... 
fvia  Southampton 
I  via  Marseilles  ... 


(Boston) 

(New  York)  

(New  York)  .... 
(Quebec)    , 


Sept.  20,  M. 

Sept.  ':6,  E. 

Sept  9,  M. 

Sept.  S3,  M. 

Sept  9  f 

Sept  20,  E 

Sept.  11,  E 

Sept.  9,  M 

Sept.  12,  E 

Sept,  20,  E 

.Sept.  11,  E 

Sept.  12,  E 

Sept.  18,  E 

Sept.  12,  E 

Sept  11,  E 

Sept.  20,  E 

,  Sept.  26,  E 

Sept  16,  E 

.  Sept.  9,  H 

.  Sept.  13,  £ 

,  Sept  20,  I 

,  Sept.  9,  I 

.  Sept.  20,  M 

,  Sept.  li),  E 

.  Sept.  14,  E 

.  Sept  23,  E. 

.  Sept.  18,  M. 

,  Sept.  23,  E. 

.  Sept.  9, 

.  Oct  2,  M  I  Sept.  28 


Next  Mail 
Due. 


Sept.  18 
Sept.  13 
Oct.  4 
Sfpt.  22 

Sept.  21 

Sept.  18 
Sept  12 

Sept!  io 
Sept.  18 
Sept.  It 
Sept  10 
Sept  19 
Sept  10 
Sept.  12 
Sept  10 
Oct  4 
Sept  13 
Oct  4 


Sept  13 


Sept  13 

Sept.  10 

Sept  13 
Sept  13 
Sept.  27 


MAILS  AKEIVED. 

LiiEST  Date*. 

On  the  Ist  September,  Amekica,  per  steam  ship  Cuba,  via  Queenstown — New 
York,  August  23. 

On  the  Ist  September,  Brazils  akd  RrvEa  Plate,  per  steam  ship  Duoro,  via 
Southampton — Rio  de  Janeiro,  August  8 ;  Buenos  Ayres,  July  27 ;  aud  Bahi.i, 
August  12. 

On  the  2nd  September,  Caicdtta  akb  CmNA,  by  overland,  per  steam  ship  Peru,  via 
Southampton— Gibraltar,  August  27. 

On  the  4!h  September,  Cape  of  Good  Hope,  per  steam  ship  Albany,   via  Plymouth 

— her  dates  are  to  the  2Sth  July. 
On  the  5th  September,  Aheeioa,  per  steam  ship  City  of  Cork,  via  Queenstown— 

New  Yorlc,  August  24. 

On  the  5th  September,  America,  per  steara  ship  Moravian,  via  Queenstown — ^New 
York,  August  20. 

On  the  5th  September,  America,  per  steam  ship  Etna,  via  Queenstown — New  York, 
August  26. 

On  the  7th  September,  America,  per  steam  ship  Bremen,  via  Sonthamptoa — New 
York,  August  26. 


AVERAGES  OF  GRAIN. 


The  following  is  a  statement  showing  the  quantities  sold  and  the  average  price  of 
British  corn  (imperial  measure)  as  received  from  the  inspectors  and  officers  of  Ex- 
«ise,  conformably  to  the  Act  of  the  27th  and  28th  Victoria,  cap.  87,  in  the  week  ended 
Sept.  2,  1865:— 

Quantities  Sold.  Average  Price, 

qrs   bush  6     d 

Wheat 61,742    1    46    7 

Barley , 2,234    6    SI     2 

Oats ., 2,242    6    23     7 

COMPARATIVE  AVERAGES. 

The  following  is  a  comparative  btatement,  for  the  corresponding  week  in  each  of 
the  years  from  1861  to  1864,  of  the  quantities  of  British  corn  sold  in  the  towns  from 
which  returns  are  received  under  the  Act  of  the  27th  and  28th  Victoria,  cap.  87,  and 
of  the  average  prices  as  ascertained  under  the  Act  5th  and  6th  Victoria,  cap.  14 ; — 


Corre- 
sponding 
week  in 


1861.. 
1862.. 
1863.. 
1864.. 


Quantities  Sold. 


Wheat 


qrs  bsh 
50,442  1 
27,580  1 
69,486  2 
38,524  U 


Barley. 


qrs  bsh 
1,2S6  3 
647  7 
1,518  6 
1,667     7 


Oats. 


qrs  bsh 
9,039  6 
6,980  2 
6,071  3 
6,368    3 


Average  Prices. 


Wheat.        Barley, 


s  d 

52  6 

68  4 

46  9 

42  5 


s  d 
34  1 
34  0 
33  10 
29     1 


Oats. 


s  d 
24  5 
24  11 
22  8 
22    0 


CORN  IMPORTED  AND  EXPORTED. 
An  Account  showing  the  quantities  of  the  several  kinds  of  Com  and  Heal  imported 
into  each  division  of  the  United  Kingdom;  and  the  quantities  of  British  and 
foreign  Corn  and  Meal,  of  the  same  kinds,  exported  from  the  United  Kit.gdom, 
in  llie  week  ended  the  2nd  September,  1865. 


Wheat  

Barley   

eats  

Rye 

Peas  

Beans 

Indian  corn  .. 
Buckwheat  ,. 
Beer  or  bigg.. 


Total  of  com,  ex-> 
elusive  of  malt.,.jr 


Wheatmeal  and  flour 

Barley  meal 

Oat  meal  

Rye  meal  

Pea  meal 

Bean  meal 

Indian  com  meal. 
Buckwheat  meal. 


Quantities  Imported  Into 


England 


Scotland 


cwts 

291610 

101802 

191619 

196 

4614 

18479 

118117 


cwts 

62797 


Total  of  meal 


Total  of  com  and") 
meal,exclusi' 
malt 


•n  and"! 
sivc  of  > 


Molt 


cwts 

87677 

16410 

90 

"97 


122944 


cwts 
21722 


I     The 
Ireland.   United 
Kingdm 


cwts 

106632 
447 


186649 


103; 830 


cwts 

108 


779037      1446C0 


qrs  qrs 


108 


cwts 

486819 

11666!) 

191609 

196 

4611 

18479 

216467 


cwts 
74627 


1110460 


Quantities  Exported  f^om 
the  United  Kingdom. 


British. 


qrs 


cwts 
401 


376 
"'77 


cwts 

86 


247 


Colonial 

and 
Foreign. 


cwts 
357 


Total 
Ex- 
ported. 


cwts 

235 


qrs 
375 


cwts 

758 

376 
"77 

"ieo 


cwts 
320 


247 
'"  8 


qrs 
375 


COMMERCIAL    EPITOME. 

FRmAY  NIGHT. 
The  supply  of  Enalish  wheat  on  sale  at  Slark  laoe  to-day  was 
moderate.  A  few  samples  of  old  and  some  of  the  best  new  wheats 
were  disposed  of  at  Is  to  23  per  quarter  beneath  Monday's  prices  : 
othcr«ise,  the  produce  on  the  standi  was  unsaleable,  and  the  bulk 
W.-13  left  unsold  at  the  close  of  business.  In  foreign  wheat 
scarcely  any  business  was  transacted,  and  the  quotations  ruled 
next  to  nominal.  Barley  was  in  limited  request  at  late  rates.  The 
malt  trade  was  quieter  on  rather  easier  terms.  For  oats,  of  which 
there  was  a  good  supply  on  offer,  the  trade  was  steady  at  late 
prices.  Beans  and  peas  were  rather  drooping  in  value.  Flour 
was  obtainable  on  easier  terms.  This  week's  imports  amount  to 
20,540  quarters  of  wheat,  5,920  barley,  and  21,850  quarters  of 
oats. 

At  Liverpool,  this  morninu,  the  trade  for  wheat  and  flour  was 
dull,  at  Tuesday's  decline  in  prices.  Maize  sold  at  a  reduction  in 
value  of  3d  to  6d  per  quarter.  At  Wakefield,  the  wheat  trade 
was  heavy  :  eld  produce  was  Is  to  23  per  quarter  lower  than  on 
Friday  last,  whilst  neto  sold  at  irregular  rates. 

A  very  large  business  has  been  transacted  in  the  Liverpool 
cotton  market  during  the  present  week,  resulting  in  total  sales  of 
113,500  hales, — of  which  spinners  have  taken  65,000  bales,  specu- 
lators 21,000  bales,  and  exporters  27,500  bales.  Quotations 
are  about  ^d  to  Jd  per  lb  dearer  than  on  Friday  last.  The 
imports  of  the  week  amount  to  35,500  bales.  To-daj's  stock  is 
reduced  to  361,000  bales.  It  is  rather  a  matter  of  surprise  that 
with  such  larpe  transactions  the  advance  should  not  have  beeu 
more  in  proportirn,  but  many  holders  have  felt  inclined  to  realise 
at  full  market  prices.  Many  parcels  have  b^en  cleared  out  of 
weak  hands,  and  spinners  having  immediate  demand  for  their  late 
purchases,  m-ty  be  expected  to  keep  in  the  market  at  present  at 
gradually  advancing  prices.  The  market  closes  to-day  a  shade 
easier.  After  a  very  animated  market  such  is  usually  the  case, 
but  the  sales  are  10,00O  bales,  and  lower  rates  are  not  accepted. 

The  stock  of  cotton  at  New  Orleans  on  the  17th  ult.  was 
88,000  bales.  On  the  22nd.  the  quotation  for  middling  quality 
was  42  to  43  cents  per  lb.  The  first  bale  of  new  Texan  cotton 
had  been  received,  and  sold  at  51:^  cents  per  lb,  the  classification 
being  "  middling  fair." 

At  Mobile,  the  receipts  of  cotton  during  the  week  ending  Aug. 
12,  amounted  to  7,930"bal(-s,  and  the  exports  to  6,716  bales  ;  the 
stock  on  hand  at  latest  date  being  34,424  bales.  The  trade  was 
very  dull,  and  a  heavy  fall  took  place  in  prices,  the  latest  quota- 
tions being  as  follows : — Ordinary,  28c  to  33c  ;  low  middlioj;,  32c 
to  33c  ;  middling,  35o  to  36e  ;  ttrict  middling,  37c  to  38e  per  lb. 

From  Savannah  we  learn  that  a  further  decline  had  taken 
place  in  the  value  of  cotton,  the  reduction  in  prices,  during  the 
week  ending  Aug.  18,  being  to  the  extent  of  lo  to  2c  per  lb. 
Ordinary  quality  was  quoted  at  28c  to  30o ;  middling  ditto,  34c  fo 
3Gc  ;  good  middling,  iSc  to  40c  per  lb. 

At  latest  datts,  the  stacks  of  cotton  at  the  ports  of  shipment  in 
the  United  States  were  as  follows  : — At  New  York  (estimated) 
85,000  bales;  at  New  Orleans,  88,000;  at  Mobile,  32,200;  at  other 
ports  about  44,000— total,  251,200  bales. 

Postal  advices  from  Bombay  are  to  Aug.  8.  During  the  fort- 
night preceding  that  date  there  had   been  a  steady  demand  for 
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cottoQ  at  fully  late  rates,  and  with  a  slight  upward  tendency. 
"The  purchases,"  observe  Messrs  Nicol  and  Co.,  ''have  been  to  a 
fair  extent,  and,  although  Oomrawuttte  Akote,  of  which  we  have 
the  lar;;e6t  supply,  has  been  most  in  demand,  at  from  277  rs  to 
300  rs,  tbere  liave  also  been  sales  made  of  DhoUerah  at  301  rs  to 
310  r-i,  Oomrawnttee  285  rs,  Kandeish  at  265  rs,  Broach  at  305  rs, 
and  sawginned  Dharwnr  at  37u  rs."  The  annexed  tables  of  prices 
and  exports  are  from  Messrs  Nicol  and  Co.'s  circular: — 
CuitRKNT  Pricks  of  (jottok  at  Bombay,  Aog.  8. 

C.  F.  I, 

Market  Value.  Exctianprt  28  Ogd. 

Per  candy,  734  lbs,         Froigl  t  It  on. 
per  lb 
rs  d 

Broach 305    10.63 

I>hollera  310     10.80 

Oomrawuttee 285     9.96 

Akote   300    10.46 

Higenghaut 360    12.47 

Vingorla 

Veravul    275     9.62 

Sawginned  Dharwar 380    1.S.14 

Exports  of  Cotton  from  Bombat  from  Jan.  1  to  Aug.  5. 

1864.  1865. 

Destination.  bales  bales 

London    13,447.%  18,021i 

Liverpool    644,C67j  665,827' 


Total,  Great  Britain 6.58,115 

Contineut    35,242J 

America  706 


683,848* 
13.536 
800 

698,184.% 


usually  early,  and  in  some  pans  has  actually  beg-uu.  If  the 
weather  prove  fine  during  the  gatnering,  there  appear*  every 
reason  to  cxptct  a  most  favourable  rcul!  both  in  quality  and 
quantity.  We  have  heard  but  few  compl.iints  of  riisense,  so  we 
may  reasonably  contlude  that  thtre  is  little  prevailinj,'  (liis  season." 

The  public  sales  of  colonial  wool  continue  to  be  well  aitcmlr  i' 
by  home  buyers ;  but  the  export  demand  is  stilllimited.  (j,,  .; 
and  fine  sheep's  wool  conimandB  rather  more  money  than  at  J;ist 
sales,  whilst  inferior  qualit'es  exhibit  a  fall  of  about  ^d  per  lb. 
Lombs'  wool — owing  to  the  limited  supply  on  offer — has  advanced 
Id  to  2d  per  lb.  Privately,  Knglish  wool  in  iu  fair  demand  at  full 
prices. 

'1  he  silk  trade  is  not  to  siy  active,  yet  prices  rule  firm.  The 
sold  stock  in  London  on  the  31st  iilt.  was  6,718  bales,  against 
15,398  ba!es  ;  the  unsold  stock,  6,8G8,  against  5,788  bales  la.'t  year. 
The  delivery  in  August  was  4,143  bales,  egainst  6,0.59  bales  in  the 
corresponding  monh  in  1864.  Advices  from  Shangh-ai  report  an 
active  market  for  silk,  at  advancing  currencies;  the  exports  since 
the  opening  of  the  season  bud  been  25,875  bales. 

Hem|>  is  firm  at  29/  IDs  for  clean  Russian,  on  the  spot.  Flax 
has  chautred  hands  freely  at  last  week's  currency.  The  best  jute 
is  rather  dearer. 

CoMPARATiVK  Statement  rf  Hbmp,  Flas,  and  Jiteod  band  in  London, 
on  Sept.  1,  1803,  1864,  and  1855,  Dealerb'  Stuck  included 

Delivered  in  Aui-. 
1864. 
tous 
1737 


Hemp. 


Grand  total 694,063i  .... 

Freight  to  Liverpool,  12s  6d  to  1/  2s  6d  per  ton. 
'CoMPARATrvE  ExpOKTS  of  CoTTOST  from  BoMB.vY  for  seven  inonths  endmg  July  33. 
Cowes, 
Gres-t 
Britain. 
)  ba'es. 

1863 566,51,5  , 

1862 680,692  . 

1861 717,132i  , 

1860 309,788  . 

1809 371,693  , 

18S8 206,700  . 

Via  the  Persian  Gulf,  we  have  intelligence  from  Bombay  to 
Sept.  2.  The  shipments  of  cotton  during  the  week  have  been 
about  9,000  bales.  For  cotton  goods,  tbere  was  a  good  demand. 

The  trade  for  Manchester  goods  at  Bombay  in  J  uly  Was  very 
quiet.  In  most  descriptions  the  amount  of  business  transacted  was 
very  limited,  yet  very  few  chan<»es  of  importance  took  place  in 
prices.  The  annexed  quotations  of  grey  shirtings  are  from  Messrs 
Rennie,  Scovell,  and  Co.'s  circular: — 


&c.,  for 

Foreign 

China, 

orders. 

Europe. 

America. 

&c. 

Total. 

bales. 

bales. 

bales. 

bales. 

bales. 

2,867    .. 

.     33,046j  . 

.    3,394     .. 



.     f06,422J 

3,57»1  .. 

.      7,281     . 



7,934J  .. 

.     709,489 

18,6C0i  .. 

.       C,226i  . 



54,656J  .. 

.     796,576 

2,701     .. 

.     12,413i  . 

1S1,125J  .. 

.    456,028 

20,218    .. 

.     21,459     . 



72,927     .. 

.    486,302 

l;!,093     .. 

.     15,820     . 



66,621     .. 

303,143 

No. 
13    . 
181  . 
34    , 
27     , 

^2  . 

41  , 

45  . 

*»  . 

«7  . 


Inches. 
39 
39 


39 
4S 

44 
44  to  45 

50 


14  by  11      .... 

lbs  oz 
6    0     ... 

Per  Piece, 
s    d 
9    7J 

14        14      .... 

....      7    0.. 

11    9 

16        15 

8    0    •.. 

13    9 

16        16     

....      8    8     ... 

H     H 

17     Ij 

11    4J 

13    3 

19        19 

9    9    ... 

14        lOJ    .... 

14        12j     ..„ 

....      7     0    ... 

....      8    0    ... 

9    8    ... 

16        16      .... 

16    ,"> 

16        17      .... 

....    10    6    ... 

IS  lOi 

1863. 
tons 
.St  Petersburg  clean    ...     2078 

Riga  Rhine   214 

StPetersbg&Kigaoutsht  78 
Ditto  half-clean  &  pass  70 
Italian  and  other  sorts...       236 

2672 

.Manilla  7271 

Bombay  and  .Sunn  264  ■ 

Jute    9994 


Hemp  yarn   

Flax. 

Riga  and  Pemau 

St  Petersburg   

Archangel,  Meniol,  &c., 

Keyptian    

Various  other  ports 

Codilla    


17529 
519 

64 

10 
.58 
90 
70 
128 

420 


54 

104 

.      383 

2279 

,    5547 

956 

25474 

31977 
270 

65 

32 

19 

153 

150 

113 

532 


1865. 

tons 

2901 

345 

71 

66 

291 

3673 

3.532 

574 

19739 

23845 
346 

85 

2 

2 

71 

108 

106 

374 


1865. 

tous 

.     563 

46 

,      27 

19 

.      70 

725 

,    881 

6 

5209 

6096 
224 


16 
4 

87 
24 

131 


1864. 
tr.na 
...  563 
...  16 
...  14 
...  45 
...      52 

..  690 

...  499 

...  63 

...  2129 

..  2691 
..    146 


28 


31 
13 

82 


We  have  intelligence  from  Alexandria  to  Sept.  5.  At  that 
date,  fair  open-ginned  cotton  was  selhng  at  17id  per  lb,  cost  and 
freight.  During  the  week  ending  Aug.  26,  fair  open-ginned 
produce  was  quoted  at  16^d ;  good  fair  do.,  17d  per  lb,  tree  on 
board.  The  arrivals,  from  Aug.  18  to  Aug.  26,  were  2,500  bales, 
and  the  sales  2,800  balef.  Freight  to  Liverpool,  ll-16d  to  |d 
per  lb. 

There  has  been  a  fair  amount  of  activity  in  the  markets  for 
colonial  and  foreign  grocery  produce  this  week.  In  raw  sugar, 
considerable  business  has  been  done,  at  an  advance  in  prices  from 


In  reference  to  the  state  of  the  tobacco  tradelast  month,  Messrs 
Grant,  Hodgson,  and  Co.  write  as  follows:— An  improved 
demand  was  experienced  last  month  for  most  descriptions  of 
American,  resulting  in  sales  of  nearly  900  hhds ;  previous  prices 
were  fully  supported  for  good  and  choice  qualities,  but  slight  con- 
cesaions  were  submitted  to  for  middling  and  ordinary.  Manafae- 
turers  have  chiefly  confined  their  purchases  tt>  good  and  fine 
sorts  at  full  prices,  in  preference  to  medium  and  mixed  parcels,  8t 
relatively  much  lower  rates.  Imports— 1,389  hhds.  Deliveries — 
885  hhds,  against  1,167  hhds  in  the  corresponding  month  of  laat 
year.  Stock— 19,978  hhds,  against  16,461  hhds  in  1864;  17,820 
hhds  in  1863;  20,169  hhds  in  1862;  26,520  hhds  in  1861;  and 
17,997  hhds  in  1860. 

As  regards  the  state  of  the  leather  trade  last  ni'  ntb,  Messrs 
Powell  and  Co.  write  as  follows : — The  leather  trade  has  shown 
little  variation  during  the  pa?t  month.  There  has  been  some  in- 
crease in  the  demand,  but  vfith  scarcely  any  alteration  in  prices. 
The  stocks  of  dressing  leather  are  unusually  small,  and  prices  firm. 
Sole  leather,  on  the  contrary,  of  nearly  every  description,  is  plen 


Friday  last  of  quite  6d  per  cwt.     Plantation  Ceylon   coffee   lias  |  tiful,  andthirehas  been  a  disposition   to  make  a  little  concession 


been  freely  dc.ilt  in  at  the  late  decline  in  the  quotations,  and  the 
public  sales  of  tea  ha'^e  passed  oil'  with  fair  spirit,  at  mostly  full 
prices  ;  but  in  the  market  for  rice,  owing  to  the  fall  in  the  price  of 
wheat,  there  has  been  less  firmness,  and  the  late  advance  in  the 
quotations  has  been  with  difficulty  supported.  New  Valencia 
raisins  have  fallen  from  42s,  the  opening,  to  40s  to  41s,  the  pre- 
sent quotation,  but  the  cargoes  at  present  received  of  the  neiv 
crop  indicate  hasty  picking. 

Last  week,  duty  was  paid  in  London  on  1,123,213  lbs  of  tea, 
the  export  for  the  week  ending  Aug.  31  being  629,807  lbs,  making 
a  total  of  1,753,020  lbs.  Advices  from  China  state  that  the  export 
to  Great  Britain  since  the  opening  of  the  season  had  amounted  to 
36,000,000  lbs.  The  ;;tock  of  tea  in  London,  on  the  1st  inst.,  was 
77,587,000  lbs,  against  78,035,000  lbs  last  year. 
^Messrs  McMion  and  Co.,  under  date  of  July  15,  state  that 
the  entire  export  of  coffee  from  the  Slalabar  coast,  during  the 
season  just  concluded,  was  172,450  cwts,  shipped  from  Cochui, 
Beypore,  Calicut,  Tellicherry,  Cannauoie,  Mangalore,  and  the 
small  seaports  in  Jlalabar  and  Canara,  the  destination  of  which 
was  as  follows: — I'o  London,  80,315  cwts;  France,  25,864; 
Arabia,  3,145  ;  Bombay,  29,904  ;  Mauritius,  574 ;  Colombo,  632  ; 
Caleutta,  700;  Turkey  via  Persian  Gulf,  9,635;  Persian  Gulf, 
4,4.'i6  ;  and  coastwise,  17,200  cwts. 

Both  rum  and  brandy  have  cbang,ea  hands  fo  a  limited  extent 
at  about  last  week's  currency.  British  spirit  is  worth  lis  lOd  per 
gallon. 

"  The  vintage  in  the  Peninsula  and  in  the  South  of  France," 
write  Messrs  Matthew  Clark  and  Sons,   "  is  expected  to  be  tm- 


in  pries  in  order  to  effect  large  sales.  The  imports  cf  raw  good 
excepting  of  East  India  kips,  have  been  small,  while  the  sales  of 
the  month  are  considerable,  leaving  reduced  stocks  of  most  articles. 
Price.s  have  been  nearly  stationary.  At  the  last  public  sale  cf  the 
month  the  heavy  Australian  hides  realised  an  advance  of  ^d  per 
b,  and  full  rates  were  obtained  for  East  India  kips. 

The  subjoined  statement  is  from  Messrs  Churchill  and  Sim's 
circular: — 

Stock  of  Timbeb,  Dials,  &c.,  at  the  Public  Docks  on  Sept  1. 

1865.  1864.  1863. 

Foreign  deals pieces  1.224,000    ...     831,000    ...1,143,000 

J3atten8  and  board* 1,49U)00    ...1,165,000    ...1,379,000 

Fir  timber loads       55,100    ...       42,400    ...        58,600 

Colonial  pine  deals  &  battens. pieces     886,000    ...      527,000    ...      613,000 

Spruce  ditto  788,000    ...      888,000    ...     687,000 

Pine  timber   loads       14,900    ...        10,500    ...         8,400 

East  Indian  teake 19,100    ...       11.100    ..         21.800 

Messrs  Mcrsn  and  Co.,  writing  from  Calcitta  on  the  1st  of 
August,  thus  allude  to  the  prospects  of  the  new  indigo  crop  : — 
"  In  Dacca,  Furridpore,  and  Mymensi^gh,  manufacturing  has 
nearly  finished ;  these  districts  will  make  very  little  more  than 
they  did  last  year.  In  Kishnaghur  and  Jessore  the  weather  has 
not  been  so  favourable  as  could  be  wished,  and  the  yitld  fr.;m  the 
plant  has  been  generally  below  the  averags.  Maliia,  Moorsbe- 
dabad,  &o.,  have  experienced  some  damage  to  the  standing  plant 
by  inund.ition,  but  on  the  whole  promise  tolerably  well.  Purneah 
fares  badly,  whilst  Bhagulpore  has  every  prospect  of  a  bumper 
season,  having  far  more  than  an  average  crop  already  in  the  i 
godowns.     In  Tirhoot  and  Chuprah  there  has  lately  been  rain  in 


Sept,  9,  1865.] 


THE  ECONOMIST. 


1101 


H 


abundance,  and  not  before  it  was  much  wanted  in  many  places. 
Manufacturing  is  jToing  on  briskly.  From  the  Benares  provinces 
we  hear  that  the  Khoontee  crop  is  magnificent,  and  planters  ex- 
pect a  fine  result  from  it.     The  Doab  still  promises  well." 

Scotcii  pig  iron  has  advanced  to  57s  3d  cash,  mixed  numbers. 
In  tin  plates,  considerable  business  has  been  done  for  export  to 
the  United  States,  and  the  market  for  tin  is  steady,  at  SSl  lOs  to 
89/  per  ton,  cash,  on  the  spot.  Spelter  has  told  at  21/f  7s  6d  on  the 
spot.  The  following,  from  L.  van  Houten's  circular,  relates  to 
Banca  tin  in  Holland  :— 

1865 

slabs 

Import  in  Aug. 16,208 

Previously  this  year    115,760 


1864 

1863 

slabs 

slabs 

9,019     . 

.     13,983 

102,288     . 

.     65,178 

Total  eight  months  131,968 


Deliveries  in  Aug 32,388 

Previously  this  year    61,604: 


Total  eight  months  93,993 


I 


Stock  second  hand  (on  warrants)  ...  141,619 
Unsold  stock 42,668 


111,307 

55,520 
68,039 

123,559 

98,900 
17,352 


79,161 

29,766 
58,977 

88,743 

100,089 
21,997 


Total  stock 184,287     ...  116,252 


122,086 


Quotation,  Aug.  31   55fl         ...       62fl       ...        74fl 

In  the  oil  trade,  there  has  been  considerable  activity,  and  prices 
have  improved.  Linseed  oil  is  now  w;-rth  35s  ;  foreign  refined 
rape,  48s  ;  fine  palm,  38s  6d  per  cwt ;  sperm,  100/  per  tun.  Tur- 
pentine is  dearer,  at  48s  6d  for  Frencti  spirits  on  the  spot.  Petro- 
leum continues  to  advance  in  price,  the  quotation  for  American 
refined  being  2j  lOd  to  2s  lid  per  gallon. 

In  tallow,  a  limited  business  has  been  transacted,  at  45s  6d  for 
new  Y.C.  on  the  spot,  and  46s  3d  to  46s  6d  for  January  to  March 
deliveyr. 

The  demand  for  cotton  and  woollen  goods  at  New  York,  during 
the  week  ending  Aug.  26,  was  very  active,  and  considerable  busi- 
ness was  transacted,  but  at  a  slight  reduction  in  the  prices  of  the 
previous  week.  Extensive  public  sales  of  foreign  manufac- 
tured goods  had  been  held,  and  had  gone  off  with  spirit, 
at  fully  late  rates.  Respecting  the  crops,  the  accounts  received 
were  favourable,  but — owing  to  the  news  of  an  impor- 
tant rise  in  the  prices  of  wheat  in  England — an  active 
export  demand  had  sprung  up,  resulting  in  enhanced  rates 
being  paid  both  for  wheat  and  flour.  For  grocery  produce  there 
had  been  a  good  demand  at  higher  prices.  The  stock  of  bullion 
in  the  banks  of  Xew  York  city,  on  the  I9th  ult.,  was  3,921,930/, 
against  4,158,860/  last  year,  6,304,100/  in  1863,  and  7,117,700/  in 
1862,  whilst  the  balance  in  the  Sub-Treasury  was  10,679,280/. 
The  fluctuations  in  the  price  of  gold  during  the  week  ending  Aug. 
26,  were  from  143|  to  148|  per  cent.  The  supply  of  money  was 
large,  and  prices  were  easier  at  7  to  8  per  cent,  for  the  best  short- 
dated  commercial  paper,  whilst  the  leading  banks  were  making 
advanci  s  on  Government  securities  as  low  as  5  per  cent.  The 
shipments  of  soecie,  from  ,Tan.  1  to  Aug.  19,  were  3,8.53,480/, 
against  6,31.'),9bo/ in  1864,  5,516,750/ in  1863,  7,567,190/ in  1862, 
and  65.3,770/ in  1861. 


THE    COTTON   TRADE. 


LIVERPOOL— Sept.  8. 

The  extension  of  business  recently  manifested  in  the  manufac- 
turing districts,  the  requirements  of  exporters,  and  increased 
operations  on  speculation,  have  caused  a  very  general  and  active 
demand  for  Cdtton  throughout  the  week  ;  but  though  the  advices 
from  America  of  rather  higher  quotations,  and  no  immediate 
prospects  of  large  supplies,  have  tended  to  increase  the  general 
feeling  of  confidence,  holders  have  continued  to  supply  the  market 
freely,  and  prices  have  only  partially  advanced  jd  to  |d  per  lb. 
Sea  Island  has  been  in  more  general  demand,  and  full  prices  are 
currently  paid.  American  continues  in  request,  but  is  scarcely 
higher  than  Itst  week.  In  Brazil,  the  amount  of  business  has 
been  much  curtailed  by  the  smallness  of  supply  and  the  relatively 
high  prices  asked,  which  are  about  ^d  to  fd  over  last  week.  A 
lar^e  demand  for  Egyptian  has  been  met  by  holders,  and  the 
only  advance  quoted  is  ^d  per  lb  in  fair  qualities  and  under.  In 
Smyrna,  a  moderate  business  has  been  transacted  at  previous  rates. 
East  India  has  again  been  in  great  demand,  but  holders  having 
continued  to  supply  the  market  freely,  prices  have  only  advanced 
Jd  per  lb.  China  has  improved  ^d  to  ^d  per  lb,  the  limited  sup- 
ply placing  this  description  in  a  relatively  strong  position. 

To  arrive  large  and  numerous  transactions  have  been  reported 
throughout  the  week,  and  the  latest  quotations  were  on  Wednes- 
day : — Maceio,  fair  average,  ship  named,  16|d  per  lb  ;  Maran- 
ham,  middling  fair,  at  sea,  18d;  Egyptian,  fair  open,  shipping  or 
shipped,  17jd  and  17^d;  Broach,  fiiir  new  merchants  ex  quay, 
1.3^d  ;  Oomrawuttee,  lair  new  merchants,  ship  named,  ll^d;  and 
on  Thursday,  Pern  am,  first  quality,  due  ]8fl;  Western  Madras, 
lair  new  meMhants,  ship  named,  lljd  and  12d  per  lb. 

The  sales  of  the  week  amountto  113,080  bales,  including  21,330 


on  speculation,  and  28,360   declared  for  export,  leaving  6'5,99  0 
bales  to  the  trade. 

PRICES  CURRENT. 


Descrlptiont' 

Sea  Island  »..  .. 

Upland 

Mobile 

New  Orleans ............ 

Pemambuco  ..........r 

Bahia,  <tc. 

Maraoham ^ 

Do.  Sawginned ,..) 

Egyptian    

Smyrna  

W.  India,  &c    

Peruvian 

Sural — Gin'dDharwar 

Broach 

Dtiollerah   

OoDirawnttee 

Mangarole 

Comptah 

Madras— Tjnnivelly... 

Western 

Bengal 

China „.. 


Ord. 

Mid. 

per  Jb 

per  lb 

d 

d 

29 

34 

151 

18J 

15* 

m 

m 

18J 

17 

... 

16i 

... 

18 

Hi 

15? 

10 

12 

16< 

... 

17! 

94 

10, 

94 

IDs 

n 

10^ 

6 

10 

6 

10 

"e 

"ii 

Fair.    Good 
Fair. 


per  Ib'per  lb 
d 
48 


21i 
181 
17i 


17j 

14 

18 

18J 

U 

m 
m 

13 
12 
12? 
12J 
13} 
»i 
12i 


19 
17J 


18 

14  J 

184 

18j 

14i 

14 

14 

13} 

135 
13 
13f 


Good. 


per  lb 
d 
54 


19} 
17i 

19} 

19} 

15 

18{ 

19 

15 

14} 

14} 

14 

14 

13} 

14i 

9} 

13i 


Fine, 


per  lb 
d 
66 


10} 
14 


Sameperiodl864^ 
Mid.     Fair.    Good 


per  lb 
d 
43 
28f 
29 
29} 
29 
28} 

29 

27 

18} 

27} 

28 

19} 

17 

17} 

17 

16 

16 


per  lb 
d 
49 
30} 
31 
31} 
31} 
28} 

30 

28} 

21 

28} 

28} 

22} 

22} 

22} 

21} 

21 

19} 

19} 

20} 

14} 

17} 


per  lb 
d 
60 


31} 
29} 

30} 

31 
24 
3(1} 
30} 
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Descriptions. 


Sea  Island 

Upland , 

Mobile 

New  Orleans 

Pemambuco  

Bahia,  &c 

Mananham 

Do.  Sawginned 

Peruvian 

Smyrna  

C.  W.  India,  &c 

Egyptian 

Surat — Broach  

Dhollerah   

Oomrawattee 

Mangarole 

Comptah 

Ginned  Dharwar  ... 
Mad  ras — Tinnevelly ... 

Western  

Bengal 

China  


Ord. 


per  lb 
d 

23 
23 
23 


23 

17} 

17} 

17} 

17} 

17} 


per  lb 
d 
36 
24} 
24? 
25 
25 
23f 
26} 
25} 

19} 

24i 

18} 

18} 

18} 

1« 

18J 


per  lb 
d 
40 


26} 
24 
26} 
26} 


2S 
21} 

20} 

20 

19} 

19} 

23 

20} 


Good 
Fair. 


per  lb 
d 
44 


24} 
27 


25} 
21| 

20} 
20} 

20 

23} 

21 


Good. 


per  lb 

d 

46 


25} 
22} 

21 
21 


15}       15} 


Fine. 


per  lb 
d 
52 


^Same  periodl862-, 
Ord.     Mid.     Fair. 


per  lb 
d 

2* 
24 
2S 


21 
17 
15 
15 
15 
15} 


per  lb 
d 

39 

27 

27} 

271 

27 

26 

27 

27 


25 

25} 

18} 

16 

16} 

16 

16} 


per  lb 
d 
45 
29 
29} 
30 
28 
26} 
28 
27} 

i'g 

27 

27 

20 

17{ 

18 

17} 

17} 

24 

19 


lupoKTs,  Exports,  Consumption.  &c — 18G5. 


Descriptiooa. 


Imports  from  Jan.  1 

to  Sept.  8. 
1864  1865 

bales  bales 

American „ 143449    ...    183488 

Brazil,  Egypt,  &c.  465809    ...    599266 

East  Indl«,  China,  and  Japan...  100788J    ...    808804 


Exports  from  Jan.  1 
to  Sept.  8. 
1864  1865 

bales  bales 

35549     ...      30431) 
61983     ...     101780 
291823     ...     291409 


Total   1617101 

Stock,  Sept.  8. 
1864  1865 

bales  bales 

452990    361140 


,  1691548    389355 


423619 


Consumption  from  Jan.  1  to  Sept.  8. 
1864  1865 

bales  bales 

1062240    1375400 


The  above  figures  show 

balsi. 

A  decrease  of  import  compared  with  the  same  date  last  yearof  , 25,643 

An  increase  of  quantity  taken  tor  consumption  of 213,160 

A  decrease  of  stock  of   ,...« 91,850- 

In  sDeculation  there  is  an  increase  of  11,240  bales. 
Stock  of  Cotton  at  Coreespo>ding  Periods. 


Bales. 

1863 207,210 

1862.... _ 76,510 

1861  ..„ 867,180 

1860 1,021,890 

1859 - «    040,660 


Bales. 

1868 , 622,670 

1857 309,740 

18.56 698,270 

185S 544,720 

1854 871,840 


LONDON— Sept.  8. 
The  following  is  an  abridgement  of  the  report  of  the  London 
cotton  trade  issued  thi.s  week  by  the  London  Cotton  Brokers' 
Association  : — There  has  been  a  very  active  demand  throughout 
the  week  resulting  in  a  large  business,  especially  in  Tinnivelly,  and 
as  compared  with  quotations  of  Friday  last,  most  descriptions  on 
the  spot  show  an  advance  of  Jd  to  Jd  per  lb.  For  arrival  a  large 
business  has  also  been  done,  the  latest  transactions  showing  an 
advance  of  id  per  lb  on  the  prices  paid  last  week. 

PRESENT  QUOTATIONS. 


Sorat — Sawginned . 

Broach  9} 

Oomrawattee  9} 

DhoUera   9} 

Mangarole 9 

Comptah   9 

Madras— Bourbon  Seed  ... 

Tinnivelly 9} 

Northern  &  Western  9 

Coconada  8} 

Coimbatore  &  Salem  9 

Soinde    6 

Bengal  and  Rangoon ...  6 

China 

Japan 

Westlcdia,  &c 11 

Brazil 11 

Smyrna  and  Greek 10} 


Ord.  to  Mid 
per  lb 

d         d  "  d 

9}@  11      13 


Mid.  Fair, 
per  lb 


Fair 
to  Good  Fair, 
per  lb 
d 


10} 

10} 

10} 

10 

10 

10} 

11 

10 

10} 

6} 


15 
15 
12} 


111 

12} 
12} 
11} 
11} 

iif 

12} 

11} 

12 
7} 
7} 

11} 

12} 

16 

16 

13 


Good  to  Pine 
per  lb 
d'  d  d         d 

14    @  14}    15  @  15} 

13}        14      14}      15 

13}         14      14^      15 

13  13}     14        IS 

12  13}     14 

12|         13}    14 


13} 

12} 

13 
8} 
8} 

12 

13 

18 

17 

14 


14 
14 

13} 
13} 
13} 

13} 
14 

i2i 

13| 

»i 

12} 
13} 

18} 

18 

16 


14 
14} 
13 
14} 
9 
10 
13 
14 
24} 
18} 
16} 


14f 


40 
19 
16} 
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Sales  to  arrive  this  week ; — 5,100  bales  Tinnivelly  commencing 
at  11(1  and  advancing  to  lljil  for  August  and  September  ship- 
ment, and  11  Jd  for  August  sailing,  guaranteed  good  fair;  1,600 
bales  Western  at  lljd  for  August  shipment,  12(1  for  July  ship- 
ment, and  12id  for  June  sailing,  guaranteed  fair;  900  bales  Coco- 
nada  at  lid  guaranteed  fair,  and  ll^d  guaranteed  red,  August 
and  September  shipment ;  1,530  bales  Bengal  at  7Jd  to  St),  July 
shipment,  guaranteed  fair  ;  200  bales  DhoUerah  at  1 3d,  July  ship- 
ment, guaranteed  fair  merchants. 

Imports,  Demvebies,  and  Stock  of  East  India,  China,  and  Japan 
Cotton  in  London. 


Imports,  Jan.  1  to  Sept. 
Delivered,  Jan.  1  toScpt 
Stock,  Sept.   T.  1865.... 

7,  1865 
1864 
1863 
7,1863 
1864 
1863 

Burat  & 
facinde. 

bales. 

10152    ... 

27683     ... 

414.52    ... 

11966     ... 

15900    ... 

39100     ... 
7788    ... 

19107     ... 

15790    ... 

Including 

'ON  AfLO- 

Liverpool 

balca 

.    287233 

6985 

.      12162 

".'      23046 
3900 

.    332331 

.    887512 

Bengal  & 
Madras.      Rangoon. 

bales.            bales. 

90634     ...    20991     . 
102035    ...    30599     . 
100368     ...     27412     . 
117897     ...    327B0    . 
106510    ...     18975     . 
128574    ...     19157    . 

300.59     ...    13232     . 

2J076     ...     16997     . 
4023    ...    14339     . 
other  kinds. 

IT  TO  Europe. 

Coast,  for  Foreign 

orders.       ports, 

bales.       bales. 

16050  ... 

'.'.       '.'.'.     '.'.'.      1139  '.'.'. 

".'.     1084  .".'.'        793  .'." 

China  ft 
Japaiu 
bales. 
.    151.J1    . 
.    7S718     . 
.      7590    . 
.    28490    . 
.    52516     . 
,      6573     . 
.      2931     . 
.    20410    . 
.      1310    . 

Total 

1805. 

bales. 

304721  .. 

7970  .. 

23325  .. 

SO  .. 

29922  .. 

6954  .. 

294  .. 

Total.* 
balos. 
..  147307 
..  243045 
..  181006 
..  198292 
..  197881 
..  196702 
..    58141 

From 

1864.... 
1863.... 

« 

Con 

London. 

bales. 

1133  . 

1985  . 

10024  . 

30  . 

4999  . 

2054  . 

294  . 

..    90262 
..    37206 

Total 

1864. 
bales. 

Kurracliee  . 

2913 

Madras 

Ceylon  and 
Calcutta  .... 

Tuticorin 

2,5562 

2591 

48115 

*  2  Piculs  each. 

1865 

20319  . 
44888  . 

..    1084  ...    17982  ... 
..    3824  ...    23760  ... 

S72210  .. 

1864 

461934 

NEW  YORK— Aug.  26. 

Only  a  moderate  business  been  transacted  in  cotton  this  week. 
The  fluctuations  in  prices  have  been  confined  to  a  rise  of  about 
Ic  per  lb  at  the  commencement,  and  to  a  fall  of  similar  extent 
towards  the  close  of  the  week.  Middling  Upland  has  sold  at  4.9c, 
but  is  now  quoted  at  44o  per  lb.  The  arrivals  have  been  20,4CO 
bales,  of  which  9,080  bales  are  from  New  Orleans,  1,419  Mobile, 
2,561  Savannah,  and  4,284  bales  by  rail.  The  total  import  since 
Sept.  1  is  now  380,101  bales.  The  following  are  tne  prices  cur- 
rent : — 

New  York  Classificatiok,  New  Orleans 

Upland.  Florida.  Mobile.        and  Texas. 


Ordinary  3« 

Good  ordinary 39 

Middllnsr   44 

Good  middling 48 

Middling  fair  52 


44 

43 


44 
48 
62 


36 
40 
45 
49 
62 


Export  of  Cotton  from  New  York  from  Sept.  1,  1864,  to  Aug.  22,  18G5. 


1864-5. 

Cleared  for —  bales 

Liverpool 47,618 

London 20 

Havre    999 

Bremen  and  Hanover 181 

Hamburg 301 


1863-4. 

bales 

30,380 

25 

36X 

167 

4 


Total 49,119     30,917 

Freight  to  Liverpool,  5'32d  per  lb. 

Estimated  Stocks  of  Cotton  in  Europe  Sept.  1,  18G5,  1864,  and  1863, 
and  January  1,  1865. 

, 1st  September ,  Ist  Jan., 

1865.  

Liverpool    411,760 

London   61,460 

Havre 36,000 

Rest  of  Continent  ...      20,000 


1864. 

1863. 

1865. 

356,890  . 

.  247,050     ... 

...    466,800 

68,250  . 

.    41,900     ... 

...     109,060 

56,000  . 

.     24,000     ... 

...      48,540 

20,000  . 

.      9,100     ... 

...      23,600 

Total 


529,220  ...  501,140  ...  322,050     648,000 


MARKETS  IN  THE  MANUFACTURING  DISTRICTS. 


There  has  been  a  good  demand  for  yarns  and  clotli  in  the  manu- 
facturing districts  this  week,  and  most  qualities  have  realised 
enhanced  rates.  The  iron  trade  has  been  very  firm,  and  tin 
plates  have  changed  hands  freely  for  export  to  the  United  States. 
Coals  have  been  in  improved  request. 

Manchester,  Sept.  7. — A  very  f  xtensive  general  business  has 
been  done  this  week,  notwithstanding  the  rising  quotations  of  last 
week,  and  the  fact  that  most  spinners  and  manufacturers  are  well 
engaged  to  order.  Yarns  for  the  Continent  have  again  been  in 
good  demand,  and  perhaps  id  per  lb  more  has  been  paid  on  the 
average.  This  advance  has  indeed  been  claimed  on  almost  all 
yarns,  and  paid  as  wanted.  In  cloths,  demand  has  been  very 
active  for  the  nearer  markets,  the  home  trade,  the  Continent,  and 
America,  both  North  and  South.  For  these,  fine  printers,  narrow 
cambrics  and  jacconets,  domestics  and  T'cloths  have  been  taken 
freely.  India  and  China  shirtings  continue  the  quietest  articles 
ill  the  market,  but  even  in  them  some  sales  have  been  made  at  a 
distinct  improvement  in  price. 


COHPARATtVH  8TATK>UIfT  Or  THE  COTTOJI  TrADK. 


Raw  Cotton. 
Upland  fair .per  lb 

Ditto  good  fair 

Pemamljuco  fair 1 

Ditto  good  fair 1 

No,  40  Mule  Yabn,  fair,  2nd  qaulity 2 

No.  30  Water  Twist,  ditto        2 

26  in,  C6  reed.  Printer,  28  yds,  4  lbs  2  oz  9 
27-in,  72  reed,  ditto  ditto  5  lbs  2  oz  12 
39-in,  60  reed.  Gold  End  Shirtings,  37J 
yards,  8  lt)8  4  oz I  15 


Pric« 

Sept  7, 
1065 


40-ln,  60  reed,  ditto,    ditto,    8  lbs  12  oz 
40-in,  72  reed,  ditto,     ditto,     9  lbs   4  oz 
39-in,  48  reed.  Red  End  Long  Cloth, 
yards,  9  lbs  


Prioe 
Sept. 
1864 


■    d 

2       7i; 

2"*7J 
2  8 
2  10 
2  10 
12  6 
15    6 

20  9 
22  9 
24    3 

20    9 


Prl^^e  Price 
Sept.  !  Sept. 
1863  I  1882 


Price  Price 
Sipt.  I  Sept. 
1861  I  1S60 


19    0  117    3 


•  d 
0  10 
0  101 
0 
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Bkadpobd. — A  good  deal  of  wool  has  been  sold  since  our  last 
report,  and  at  somewhat  improved  rates.  The  demand  is  princi- 
pally upon  bright-haired  and  other  deep-grown  wools,  the  lighter 
sorts  being  comparatively  neglected.  The  demand  for  yarns  for 
home  U:e  is  very  active.  For  export  there  is  also  a  better 
demand.  The  export  demand  is  chiefly  for  28's  and  30*8  single, 
and  for  twofold  36's.  American  houses  continue  to  buy  pieces 
most  freely,  and  their  orders  are  so  extensive  compared  with 
those  of  home  and  other  foreign  buyers,  that  manufacturers  get 
filled  up,  and  these  latter  have  already  to  place  their  orders  for 
next  spring  or  they  could  not  get  them  delivered.  Prices  are  fast 
tending  upwards. 

Leeds. — A  good  attendance  of  both  buyers  and  sellers  in  the 
cloth  halls,  and  the  market  wore  a  cheerful  aspect.  The  reports 
from  manufacturers,  and  also  from  dyers  and  finishers,  continue 
cheerful,  and  prices  are  firm,  having  an  upward  rather  than  a 
downward  tendency.     The  rates  of  wool  keep  quite  firm. 

Rochdale. — The  flannel  market  has  been  rather  more  animated. 
Tlie  sales  have  been  in  the  plain  and  fancy  departments,  but  espe- 
cially in  the  latter,  without  any  anpreciable  change  in  prices. 
There  is  a  pretty  good  inquiry  for  Yorkshire  goods  of  the  best 
quality,  but  the  commoner  sorts  are  very  difficult  of  sale.  The 
wool  market  is  firm. 

Leicester. — There  continues  to  be  a  good  demand  for  most 
descriptions  of  hosiery  goods,  and  the  operatives  are  fully  employed. 
A  fair  amount  of  business  is  being  done  in  yarns,  and  prices  remain 
firm. 

Nottingham  — In  the  lace  trade  the  demand  is  very  quiet,  par- 
ticularly in  silk  goods.  There  is  rather  more  doing  in  plain  cotton 
Mechlins  and  Mechlin  quillings.  Cotton  and  silk  laces  are  both 
a  very  dull  sale.  There  is  a  little  doing  for  the  continental  trade, 
but  not  much  for  America.  The  hosiery  trade  continues  active. 
Yarns  have  stiffened  in  price. 

HUDDERSFiELD. — Busincss  in  most  departments  has  been  quiet, 
as  buyers  have  operated  on  a  very  small  scale,  and  only  purchased 
for  immediate  wants.  The  inquiry  is  principally  for  better  class 
goods,  of  which  stocks  are  not  large.  Tlie  demand  for  low  goods 
continues  languid  and  stocks  are  large,  and  iu  some  instances  they 
are  a  little  easier  to  buy. 

Birmingham. — ^The  trade  of  this  town  is  steady.  The  orders 
for  jewellery  and  fancy  articles  generally  have  rather  improved  of 
late  ;  the  electro-platers  and  those  engaged  in  the  metal  trades 
are  doing  a  good  average  amount  of  business.  In  the  gun  trade 
generally,  there  is  more  activity,  and  the  hollow-ware  manufac- 
turers and  tin-plate  workers  are  well  employid. 

Sheffield. — The  steel  trade  continues  dull.  There  is  more 
doing  for  the  home  markets,  but  the  orders  for  America  are  very 
small.  In  most  of  the  old  staple  trades  business  is  good  for  the 
season. 

WOLVEHHAMPTON  — The  tone  of  trade  is  cheerful,  and  sales  are 
effected  in  both  departments  of  the  trade,  but  chiefly  in  pig  iron. 
Prices  are  firm. 

Newcastle. — The  manufacturing  trade  of  the  district  is  firmer 
again,  and  with  the  exception  of  the  Wear  shipbuilding  yards,  in 
which  there  is  a  dispute  between  the  masters  and  the  men,  all 
branches  of  business  are  in  full  employment ;  some  of  them,  indeed 
are  particularly  active. 

Newport. — The  iron  trade  shows  more  vitality.  For  railway 
iron  there  is  a  good  demand.  Puddled  bars  maintain  previous 
rates,  and  pigs  are  stifi'ening  in  price.  An  average  trade  is  doing 
in  steam  coal,  and  there  is  no  change  to  note  in  the  bouse  coal 
trade, 

Cardiff. — The  coal  trade  of  this  district  has  been  in  a  more 
satisfactory  state,  and  the  demand  is  increasing  from  some 
markets.  There  is  every  prospect  that  the  fall  o(  the  year  will 
will  witness  a  large  trade  with  the  European  States.  A  gradual 
improvement  is  observable  in  the  house  coal  trade,  and  the  collier- 
ies are  getting  better  employed.  Coke  is  in  average  request. 
Sellers  of  pig  and  puddled  are  so  well  placed  for  orders  that  they 
show  no  anxiety  to  effect  sales. 

Glasgow. — Our  cotton  market  has  been  steady,  and  long- 
stapled  cotton  has  advanced  from  ^d  to  ^d  per  lb.  Considerable 
purchases  of  pig  iron  have  lately  been  made  on  speculative  account 
at  gradually  stiffening  prices 
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Belfast. — There  is  no  change  of  importance  to  note  in  linens. 
Demand  for  all  markets,  with  the  exception  of  Havana,  continues 
good,  and  prices  keep  firm,  with  an  upward  tendency.  The  yara 
market  hai  been  well  supported  by  a  brisk  continental  demand, 
which  has  had  the  tffect  of  enabling  holders  to  realise  full  quota- 
tions, and  has  still  further  strengthened  the  upward  tendency  of 
prices.  C  msiderable  quantities  cf  new  flax  are  now  appearing, 
and  prices  are  ruling  verv  high.     The  quality  is  in  general  good. 

Dundee. — Our  flax  market  has  continued  without  spsci.il 
change.  There  has  been  rather  more  disposition  on  the  part  of 
consumers  to  add  to  their  stocks  at  present  rates,  so  that  a  consi- 
derable amount  of  business  has  been  doing,  both  in  goods  on  the 
spot  and  to  arrive.  There  has  been  rather  more  doing  in  jute, 
and  prices  are  steady.  The  demand  for  linens  is  very  active,  and 
manufacturers  have  generally  employment  on  hand  for  a  consider- 
able time  to  come. 


CORN; 


AMERICAN  GRAIN  AND   FLOUR  MARKETS. 

New  York,  Au^.  26. — Owing  to  a  revival  of  the  export  demand 
to  Great  Britain,  and  to  considerable  transactions  for  sh  pment, 
both  flour  and  wheat  have  sold  readily  at  enhanced  rates.  For 
com,  there  has  been  a  fair  demand  on  rather  higher  terms.  The 
receipts  during  the  week  have  amounted  to  58,662  barrels  of  flour, 
409,526  bushels  of  wheat,  and  609,827  bushels  of  corn.  The 
following  are  the  rates  current : — Flour — State,  superfine  brands, 
^6.90  to  $7.40  ;  State,  extra  brands,  $7.65  to  |7.90;  State,  choice 
brands,  $8  to  $8.25;  Ohio,  common  brands,  $8.95  to  $9.20  ;  Ohio, 
fancy  brands,  $9  25  to  $9  30 ;  Ohio,  good  and  choice  extra  brands, 
$9.35  to  $11  ;  Michigan,  Indiana,  Wisconsin,  &o.,  $6.9.'5  to  $7-40; 
Genesee,  extra  brands,  .$8.30  to  $11 ;  Missouri,  $11.75  to  $14.25  ; 
Canada,  common,  $8  to  $8.25  ;  Canada,  good  to  choice  extra, 
$8  to  $11  per  barrel.  Wheat — Chicago  spring,  $1.55  to  $1.58  ; 
Milwaukee  Club,  $1.56  to  $1.58;  amber  Milwaukee,  $1.56  to 
$1.58;  winter  red  Western,  $2.09  to  $2.10;  amber  Michigan, 
$2.15  to  $2.18;  white  Michigan,  $2.28  ;  hcuj  amber  State,  $2.15. 
Corn — sound  Western  mixed  96o  to  97c ;  unsound  ditto,  94c  to 
to  95c  per  bushel. 

ExpoBTS  of  Gbaik,  ic,  from  New  York  from  Aug.  1  to  Aug.  22. 

1866.  1864. 
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Export  of  Bbeadstuffs  Irom  the  United  States  to  Gbeat  Bbitaw  and  Ireland 
gince  September  1,  1864. 

Aug.  21 
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19 

19 
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40276 

Boston    
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19 

■ 
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LONDOiN    MARKETS. 

STATE  OF  THE  CORN  TRADE  FOR  THE  WEEK. 
Mask  Lane,  Friday  Eveniho. 

Owing  to  the  continuance  of  fine  weather,  and  rapid  progress  of 
harvest-work  in  the  North  of  England,  as  well  as  in  Ireland  and 
Scotland,  great  heaviness  has  prevailed  in  the  demand  for  English 
wheat,  and  a  fall  of  from  Is  to  2s  per  quarter  has  taken  place  in  the 
quotations.  Foreign  wheat  has  ruled  heavy  in  the  extreme,  at  Is 
to  23  per  quarter  less  money.  Fine  barley  has  changed  hands  on 
former  terms;  but  inferior  kinds  have  been  mucU  neglected. 
There  has  been  a  full  average  demand  for  malt,  and  the  quotations 
have  been  fully  supported.  The  sale  for  oats  has  been  inactive, 
at  barely  late  rates.  Beans  and  peas  have  been  in  short  supply, 
and  limited  request,  on  former  terms.  The  flour  trade  has  become 
heavy,  and  prices  have  been  with  difficulty  maintained. 

The  new  wheats  have  made  their  appearance  in  somewhat  im- 
proved condition.     For  the  most  part  they  weigh  well. 

On  the  continent,  the  transactions  in  wheat  on  English  account 
have  fallen  off;  but  rather  large  quaniiiies  of  barley,  oats,  beans, 
and  peas  continue  to  change  hands  for  shipment  to  England. 
The  exports  of  produce  from  America  are  still  on  a  limited  scale 


In  Scotland,  the  demand  for  wheat  has  ruled  heivy,  and  the 
quotations  have  not  been  supported.  Most  descriptions  of  Spring 
corn  have  sold  sliwly,  but  at  full  price?. 

The  Irish  market*  have  been  scantily  supplied  wih  produce: 
nevertheless,  the  corn  trade,  generally,  has  ruled  heavy,  at  barely 
late  rates. 

The  supply  of  English  wheat  on  sale  at  Mark  lane  to-day  was  mo- 
derate, and  the  trade  was  very  dull.  The  little  business  done  was 
at  a  decline  in  prices  from  Monday  of  from  Is  to  2s  per  quarter. 
Foreign  wheat  was  a  heavy  sale,  and  prices  must  be  considered  in 
a  great  measure  nomin.d.  Barley  changed  hands  at  previous 
rates.  Oats  were  in  good  supply  and  steady  request,  at  full 
prices.  The  value  of  beans  and  peas  had  a  slight  downward 
tendency.     The  flour  trade  was  du'l,  on  easier  terms. 

In  reference  to  the  trade  in  floating  cargoes,  Mr  George  Dorn- 
busch  writes  as  follows: — Arrivals  at  ports  of  call,  since  last  Fri- 
day, 11  cargoes,  viz.,  5  wheat,  6  maize,  3  b.lrl^T,  2  rye,  1  beans, 
and  1  linseed.  Wheat,  arrived  cargoes.  Is  to  1b  6d  cheaper  ;  on 
passage,  and  for  shipment,  23  to  3s  lower  from  the  recent  highest 
point.  Wheat — 11  cargoes  sold.  Arrived — O.ies.sa  Ghirka,  at 
41s  to  423  6d;  Nicolaieft'  Ghirka,  41s  to  41s  3d.  On  passiige — 
Taganrog  Ghirka,  40j.  Shipped,  or  to  be  shipped — Taganrog 
Ghirka,  41s  6d  to  423  6d  ;  Odessa,  42s.  Maize — U  cargoes  sold, 
tale  quale.  Arrived — Ibrail,  Bulgarian,  and  Wallachian,  from 
K'lstendje  and  Sulina,  293  6d  to  30s  9.'!  tale  quale.  On  pissage — 
Galatz,  Ibrail,  and  Moldavian,  SOs  9d  to  31s  4d  tale  quale. 
Shipped,  or  about  to  be  shipped — Kustendje,  203  tale  quale  :  Ga- 
latz and  Odessa,  31s  3d  tale  quale.  Barley — 2  cargoes  sold.  Ar- 
rived—Nioolaieff,  223  tale  quale.  On  passage — .\zov,  froji  Nico- 
laieff,  2l8  9d  tale  quale. 

The  London  averages  announced  this  day  arc; : — 
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PRICES  CURRENT  OF  CORN,  &a 


Wheat— Engliah,  Old  white 

red 

Engiiah,  white,  new 

red,  new , 

Danzig  and  Koenigsberg,  high 
mixed  

—  —  n'-w 

Rostockand  Wlsmar,  new&old 
Stettin,  Stralsund,  and  Wolgast 

Marks  and  Mecklenburg 

Danish,  Hoistein,  &  Brunswick 

Rheniah  and  Brabant 

St  Petersburg,  soft. ..per  496  lbs 
American  and  Canadian,  red... 
Odessa  and  Sea  of  Azoft',  soft, 

per496  lbs  

Egyptian,  Saidi per  480  lbs 

Barlet  —  English    and    Scotch, 

malting,  new 

English  and  Scotch  distilling... 
—  —     grinding  .„ 

Saale  malting  .„ 

Danish  distilling... 

^  grinding... 

Odessa  and  Danube,  per  400  lbs 

BsAN» — English    

]>utc!i,  Hanoverian,  and  French 

Egyptian  &  Sicilian,  per  4S0  lbs 

PiAs— English,  white  boilers,  new 

—      grey,    dun,    and 

maple  

^      blue 

Foreign,  white  boilers,  old 
—        feeding  
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Oats— Esglish,  Poland  &  ootato  24 

—  white,  fee-i  22 

—  black 21 

Scotch,  Hopetown  and  potato...  25 

—  Angus  and  Sandy 24 

—  common    22 

Irish,  potato   22 

—  White,  feed „....  20 

—  Black    20 

—  Light  Oalwrtv 

Danish '. 19 

Swedish  20 

Russian  13 

Dutch  and  Hanoverian 20 

Rye— English 31 

Tares — English,  winter.. ...per  qr  ... 

Foreign,  large,  apring  50 

Indian    Corn,    per    480    lbs- 
American,  wliite   , 

^        yellow  and  mixed  ,., 
Oalatz,    Odessa,    and    Ibraila, 

yellow 32 

Flour,  per  280  lbs— Town  made 

delivered  to  thd  baker 38 

Country  marks 33 

French'and  Belgian 33 

American  and  Canadian  tancy 

brands  per  196  lbs 25 

American  superfine    to    extra 

superiine 25 

American  common  to  tine  24 

—       heated  and  sour 

Oatmbax — Scotch,  tine,  per  tor    JEII 

—  —       round  10 


COLONIAL  AND  FOREIGN   PRODUCE  MARKETS. 
TRAKSACTIONS  OF  THE  WEEK. 
For  Report  of  this  day's  Markets  see  "  rosrscKirT  " 

MiNCiNO  Lane.  FRioAr  MoRNi.sa. 

ScGAB. — The  market  has  been  excited  with  very  large  transactions, 
at  an  advance  of  Is,  low  sugars  attracting  great  attention.  Owing  to  the 
liberal  purchases  by  refiners,  the  supply  of  West  India  is  now  much  re- 
duced. Up  to  yesterday  3,400  casks  West  India  had  sold.  Barbadoes 
by  auction  realised  31s  to  36s  per  cwt.  Some  parcels  ot  low  sugar  have 
been  taken  upon  speculation.  The  stock  in  London  now  exceeds  last 
year's  by  only  3,300  tons,  while  the  total  deliveries  ai-e  34,000  tons 
larger. 

Mauritius. — 8,020  bags,  offered  by  auction,  chiefly  found  buyers :  low 
to  fine  brown,  27s  Gd  to  31s  ;  soft  grey  and  yellow,  31s  to  33s;  grainy 
and  crystallised,  33s  to  373  6d.  A  pile  of  grainy  white,  lis  8d  duty, 
was  bought  in  at  42s  per  cwt.  Many  parcels  have  changed  hands  by 
private  contract. 

Bengal. — 5,500  bags  bro^^•n  and  low  date  sorts  have  sold  at  293  to 
31s  6d.  544  bags  white  Benares,  offered  by  auction,  wont  at  36s  to 
37s  6d  per  cwt. 

Madras. — G,000  bags  Jaggery  are  reported  sold  at  263  6d  to  27s  for 
the  lower  sorts.  1,794  bags  native :  browu  to  low  grey  muscovado  sort, 
283  to  31s  6d.  3,170  bags  low  Jaggery,  offered  by  auction,  wore  taken 
in  at  2G8  to  26s  6d. 

ilfa)uV/a.— 50,000  bags  unclayed  have  sold  at  283  Cd  to  28s  9d  j  35,000 
bags  clayed  at  31s  to  3l3  Gd. 
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Otfier  Foreiqn. — 600  casks  Porto  Rico  have  found  buyers  privately  at 
34s  to  348  !)d.  "  400  casks  Cuba  at  31s  Od  to  32s  «d.  Two  floating 
cargoes  of  Cuba  at  23s  for  the  United  Kingdom.  Three  of 
Havana,  No.  11^  to  13^,  2G9  to  27s.  By  auction  C50  casks  250  liar- 
rels  Porto  Rico  brough't  32s  to  378.  347  casks  Cuba  partly  sold  at  3l8 
to  33s  6d  per  cwt. 

Refined  has  been  very  firm,  and  is  now  rather  dearer :  common 
cjuaUtiea  of  dry  goods  selling  at  428  to  42s  3d  per  cwt. 

Molasses. — 170  puncheons  West  India  are  reported  sold  at  15s  Od 
to  Kjs  per  cwt. 

Cocoa. — The  market  is  steady. 

Rum. — Some  business  is  reported  in  Mam-itins,  at  Is  7d  per  proof 
gallon.     Other  kinds  are  dull. 

Coffee. — The  continued  largo  supplies  have  not  had  any  further 
influence  upon  prices.  Low  and  ordinary  qualities  are,  however,  dull, 
and  slightly  lower  in  some  cases.  3,677  casks  062  baiTcls  and  bags 
plantation  Ceylon,  by  auction,  nearly  all  sold :  pale  and  low  middling, 
708  to  78s  Od  ;  middling  to  fine,  793  to  883  Od ;  a  few  very  fine,  05s  to 
98s.  179  casks  352  bags  native  part  sold :  ordinary  mixed  to  good,  653 
to  O89  :  fine,  OOs  Od ;  in  casks,  aa  low  as  648  Od.  57  casks  233  barrels 
and  bags  Jamaica  partly  realised  043  to  78s  Od.  Fine  withdrawn  at 
IOO3.  2,142  cases  3,()55  bags  East  India  chiefly  sold :  pale  to  good,  70s 
to  8O3  Od.  2,669  bags  Rio  were  chiefly  withdrawn,  a  small  portion 
selling  at  63s  per  cwt. 

Tea. — The  market  is  firm,  with  a  continued  demand  for  the  better 
grades  of  gi-een  at  full  prices  to  some  advance.  Common  kinds  of  con- 
gou meet  with  partial  inquiries  for  exportation.  The  public  sales  have 
gone  off  well.  There  were  27,809  packages  offered,  and  18,700  sold, 
nearly  all  printed  "without  reserve."^ A  lurgejsale  of  Indian  tea  is  ad- 
verti8e<l  for  Tuesday  next. 

Rice. — Two  floating  cargoes  of  Rangoon  have  sold  for  the  United 
Kingdom  at  12s ;  one  of  Kecrancio  Arracan  at  lis.  There  is  a  veiy 
limited  demand  for  parcels  on  the  spot.  Necrancie  Arracan  has  sold  at 
10s  l^d  ;  old  -white  Bengal  at  143  per  cwt. 

Spices. — The  sales  liave  been  large  this  week.  4,584  bags  Singa- 
pore black  pepper  only  partly  sold  at  3d,  with  coming-in  lots,  ?>^ 
for  good.  1,163  bags  Trang  at  3d.  A  small  parcel  of  good  Tellicherry 
at  4^d.  331  bags  white  Singapore  part  sold  at  o\A.  90  packages 
nutmegs  went  rather  dearer  :  brown.  Is  Id  to  38  2d ;  Dutch  limed. 
Is  Id  to  38.  61  packages  mace,  lid  to  Is  8d  ;  good,  23  2d ;  Java  kind, 
lid  to  Is.  12  cases  Pcnang  cloves  part  sold  at  Is  to  Is  id  per  lb.  358 
cases  cassia  lignea  went  rather  dearer :  fair  to  good,  878  to  893.  61  cases 
cassia  buds  were  chiefly  taken  in,  one  lot  selling  at  10/  15s.  607  oases 
Cochin  ginger  chiefly  sold  at  67s  Od  to  77s.  433  bags  African  were  taken 
in  at  368.  80  barrels  Jamaica  sold  steadily  at  583  to  65s  per  cwt. 
342  bales  Zanzibar  cloves  realised  3Jd  to  3|d.  373  bags  pimento  went 
rather  dearer,  from  2-Jd  to  2^d  per  lb. 

Saltpetre  steady.  50  tSIS  Bengal  have  sold,  to  arrive,  at  24s,  usual 
conditions.     On  the  spot  2,500  bag3  fine  at  23s  per  cwt  cash. 

Shellac. — A  further  advance  has  been  paid  for  button  kinds  :  good, 
78s  6d  to  848  per  cwt. 

Drysaltery  Goods. — No  chango  of  interest  has  occuiTed,  and  the 
market  is  rather  quiet. 

Metals. — Some  kinds  are  in  better  demand.  Speculative  business 
has  been  done  in  Scotch  pig  iron  during  the  week  at  higher  prices. 
Mixed  numbers  quoted  57s  3d  per  ton  cash.  Moderate  transactions  have 
occurred  in  Straits  tin  at  88?  lOs  to  89/.  One  contract  made  for  arrival 
at  90/.  The  market  is  now  rather  quiet.  Spelter  dull  and  unsettled  ; 
the  sales  effected  have  been  at  21/  7s  6d  to  21/  12s  6d  per  ton,  according 
to  conditions.  Stock,  7,400  tons,  against  11,003  tons  in  1864  at  the 
same  date. 

Hemp. — Manilla  quiet,  but  firm :  1,764  bales  offered  by  auction  were 
taken  in  above  the  value. 

Jdte  is  much  firmer,  and  in  some  instances  prices  have  advanced. 
11,750  bales  by  auction  chiefly  sold  at  11/  to  22/  per  ton.  A  few  con- 
tracts have  been  made  on  the  spot  and  to  arrive. 

Oils. — The  market  is  firm.  Linseed  closes  at  35s  on  the  spot.  Rape 
in  good  demand,  at  the  quotations.  Cocoa-nut  has  advanced  :  Ceylon, 
428 ;  Cochin,  45s  Od  to  40s.  Palm,  383  6d  to  399  per  cwt  for  fine. 
Sperm  has  advanced  to  100/  per  tun. 

Tallow. — Since  last  Friday,  Petersburg  Y.O.  on  the  spot  reached  468 
for  new.  The  market  has  since  receded  about  6d,  and  it  is  steady  this 
morning.  First  sort  new  Petersburg  Y.C.,  458  6d;  for  delivei-y  in 
January  to  March,  46s  6d  per  cwt. 

I'ARTiCDLAEH  OF  TALLOW. — Monday,  September  4,  1865. 

18G2.  

ea-ks. 

Stock  this  day  64,857 

Delivered  last  week IvUS 

Ditto  from  1st  June 20,290 

Arrival  last  week 830 

Ditto  from  1st  Juno    l(i,810 

Price  of  Y.C 49s  Od 

P-iceof  Town 508  Od 


Enolish  'Wool.— There  is  more  inquiry  for  English  wool,  without 
any  alteration  in  prices. 

Colonial  Wool. — The  sales  progress  firmly. 

Hemp.— Russian  is  quiet,  owing  to  recent  heavy  aiTivals,  but  little 
business  doing. 

Flax— But  few  sales  this  week.  Our  stock  of  Russian  is  smaU  on 
the  spot. 

Tobacco.— The  trade  have  purchased  more  freely  of  all  descriptions, 
and  the  market  has  presented  a  hardening  character  for  all  sorts  of 
useful  home-tnide  qualities.  Considerable  sales  have  been  effected  for 
exportation. 

Metals.— We  have  a  better  feeling  in  metals,  in  consequence  of  the 
fine  weather.  Copper  is  fii-m  in  price,  and  in  rather  better  demand. 
Iron  is  steady  at  quotations.  Tin  still  wants  life.  Lead  shows  a  rather 
improved  demand.  Spelter  is  neglected.  Tin  plates  in  large  request 
at  advanced  prices. 

Bark,  &c. — Current  prices :  English,  per  load  of  45  cwt  delivered, 
in  Loudou,  16/  Os  to  17/108;  ditto  Coppice,  10/ 10s  to  18/;  Dutch,  5/ 
to  0/ ;  Hamburg,  5/  to  0/ ;  Antwerp  Tree,  6/  Os  to  7/  Os  ;  ditto  Coppice, 
6/ 10s  to  7/lOs;  French,  O/toO/;  Mimosa,  chopped,  9/  to  9/  lOa;  ditto, 
ground,  9/  lOs  to  11/;  ditto,  long,  7/  to  9/;  Cork  Tree,  Barbary,  6/  to 
OdOs;  ditto,  Sardinian,  ft/  lOs  to  9/  lOs;  Valonia,  Smyrna,"  15/  to 
22;  Os ;  ditto,  Camata,  16/  to  20/  Os ;  ditto,  Morea,  12/  Os  to  18/  Os ; 
Divi  Divi,  10/  to  13/  lOs;  Myrabolans,  12/  to  15/  Os  per  ton;  Sumach, 
Sicily,  16s  to  178  Od  per  cwt ;  Terra  Japonica,  Gambier,  in  bales,  19/  10s 
to  20/  lOa ;  ditto,  free  cubes,  26/  to  28/^;  ditto,  Cutch,  24/  Os  to  26/  lOs 
per  ton. 

Tallow. — Official  market  letter  issued  this  evening: 


1863. 

1864. 

1865. 

casks. 

cusks. 

casks. 

42,205     . 

.    42,148     . 

.     32,774 

1,007     . 

.       2.2H2     . 

.       1,624 

13,307     . 

.     16,529     . 

.     21,466 

1,639     . 

.       1,134     . 

.       2,579 

17,768     . 

.     12,656     . 

.     21,757 

4l8  6<l     . 

..   42s  6d     . 

.    468  Od 

43s  9d     . 

..    448  8d     . 

..    488  9d 

T. 

Friday  Evening 

Town  tallow  «.«,.....,.»„.....,  48 

Fat  by  ditto    „. ...  2 

Yellow  Russia  47 

Melted  staff  so 

Rough  ditto   „ 20 

Greaves „ 2 ; 

Good  dretcs..... ,,., 6 


METROPOLITAN    CATTLE  MARKET. 
Monday,  Sept.  4. — Tho  total  imports  of  foreign  stock  into  London 
last  week,  amounted  to   26,208  head.     In  tho  corresponding  week  in 
1864  we   received  20.533 ;  in  1863,  19,331  ;  in  1862,  11,698 ;  in  1801, 
12,007 :  in  1860,  13,595 ;  and  in  1859,  13.269  head. 

There  was  a  considerable  falling  off  in  the  supply  of  foreign  beasts 
exhibited  for  sale  hero  to-day.  Tho  show  of  sheep,  however,  was  good, 
and  the  quality  on  the  wliole  tolerably  prime.  The  trade  was  steady,  at 
full  prices.  Fresh  up  from  our  own  grazing  districts,  as  well  as  from 
Scotland,  the  arrivals  of  beasts  were  limited.  The  receipts  from  Ire- 
land were  moderate.  The  general  quality  of  the  stock  was  very  mid- 
dling, and  all  good  and  prime  breeds  changed  hands  at  fnll  prices ; 
whilst  inferior  stock  met  a  somewhat  inactive  .sale  at  last  Monday's 
currency.  The  general  top  quotation  was  58  4d,  the  extreme  58  6d  per 
8  lbs.  The  tobil  supply  of  sheep  on  sale  was  moderate,  and  the  qimlity, 
generally  speaking,  was  tolerably  good.  For  most  breeds  there  was  a 
steady  demand,  and  last  Monday's  currency  was  well  supported.  The 
general  top  figure  was  Os  8d  per  8  lbs,  but  really  first-class  Downs  sold 
as  high  as  7s  per  8  lbs.  About  3,000  Irish  sheep  were  in  the  pens. 
Tho  lamb  season  must  now  be  considered  over,  but  the  few  choice 
breeds  on  sale  to-day  realised  73  per  8  lbs.  Calves  were  in  very  mode- 
rate supply,  and  the  trade  ruled  steady  at  fnll  prices.  The  top  quota- 
tion was  OS  4d  per  8  lbs.  For  pigs  tliere  was  a  fair  demand,  at  quite 
previous  rates. 

SoTPLres. 

Sept.  6, 1864.  S«pt  4, 186S. 

Blasts _ 6420    4270 

Sheep  and  lambs iiilD    „...._ 378W 

Calves    .„ 324 243 

PifTS    490    S40 

THtniSDAY,  Sept.  7. — The  supply  of  English  beasts  on  sale  at  our 
market  to-day  was  limited,  but  that  of  foreign  was  tolerably  large. 
The  trade  for  good  and  prime  beasts  ruled  firm,  at  fully  late  rates,  tie 
top  price  !«ing  Ss  6d  per  8  lbs  ;  otherwise  tho  beef  trade  was  in  a  slug- 
gish state,  at  barely  late  r,itee.  The  market  was  fairly  supplied  witu 
sheep,  for  which  the  trade  ruled  quiet,  but  at  quite  previous  quotations. 
The  general  top  figure  was  6s  8d  per  8  lbs.  Calves  were  a  fair  demand, 
at  Monday's  cmrency.  The  pork  trade  was  steady,  and  prices  ruled 
firm.  We  tmderstand  that  a  cargo  of  foreign  beasts,  numbering  about 
300  head,  was  seized  at  tho  whai-f  this  momiBg,  some  of  the  animals 
being  in  a  diseased  state. 

Per  Slbs  to  sink  the  offal, 
d        8    d 


POSTSCRIPT. 

Sugar. — The  market  keeps  firm.  Including  tho  parcels  West  India  by 
auction,  1,174  casks  sold  to-day,  making  this  week's  business  4,574 
casks.  7,575  bags  Mauritius  and  2,249  bags  Pcnang  obtained  full 
prices. 

Coffee. — 218  casks  plantation  10  casks  1,716  bags  native  went  at  full 
rates  ;  the  latter  being  only  partly  disposed  of.  1,717  packages  East 
India  sold  upon  former  tei-ms. 

Rice. — A  flo.ating  cargo  of  a  Necrancie  Arracan  has  sold  for  the  Con- 
tinent at  lOs  4^d  per  cwt. 

Saffi/Owkr. — 110  bales  Bengal  were  chiefly  taken  in. 


Coarse  and  inferior  beasts  S 

Second  quality  ditto  4  2  4  10 

Prime  large  oxen    6  0  5  2 

Prime  Scots,  Ac 6  4  5  6 

Coarse  and  inferior  sheep  4  6  5  0 

Second  quality  ditto  5  2  5  8 

Prime  coarse-wooUed  da.  5  10  6 


8    d        • 
«    4  to  6 


Prime  Sonthdown  sheep 

Large  coarse  calves  ..«..    44  4  10 

Prime  small  ditto «    6    0  8  4 

Large  hogs 4    2  4  8 

Small  porker«.._ 4  10  S  2 

Suckling  calirea, each  19    0  23  0 

0  30  0 


2  i  Quarter  old  store  pigs. 

Head  of  stock  on  sale. 

Total  Supply— Beasts,  1,130;  cows,  130;  shcop  and  Iambs,  8,300;  calves,  420; 

pigs,  370. 

Forsign  Supply— Beasts,  790;  cows,  — ;  sheep  and  Iambs,  4.SO0 ;  calve*  230;  plg»,  — 


ADDITIONAL  NOTICES. 

Refined  Sugar. — The  home  market  for  refined  sugar  has  been  well 
maintained  this  week,  and  a  fair  demand  for  most  descriptions  of  goods, 
in  some  instances  at  slight  advance.  In  Dutch  crushed  more  business 
has  been  done  in  Holland  at  higher  prices. 


Inferior  beef  

NEWGATE  jVXD 
PerSll-sbj 
s     d        8    d 
2     8  to  3    4 

LE.VDENHALL. 
the  carcase. 

1    d 
4    4 

8      (I 

to  4  10 

Middling  ditto  .... 

™     8     6        4    0 

4    2        4    6 

Middlmg  ditto    

...     5    0 

5     6 

Prime  large  ditto  . 

Prime  ditto  ....„....„ 

Large  pork ...»».. 

...    6    8 
...    3    8 
...    4  10 

6    0 

Prime  small  ditto . 

4     8        4  10 

..4    0        SO 

4     8 

Veal 

5    4 

HOP  5LA.RKET. 
Borough,  Frid.iy,  Sept.  8. — Om-  market  is  fairly  supplied  with  new 
hops.  Most  qualities  are  in  steady  demand,  at  the  annexed  quotations : — 
Mid  and  East  Konts,  1153  to  160s;  Weald  of  Kent,  lOOstolSOSf 
Sussex,  lOOs  to  115s  per  cwt.  For  yearlings  the  demand  rules  quiet,  at 
953  to  140s  per  cwt. 


Sept.  9,  1865.] 


THE  ECONOMIST. 
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POTATO   MARKETS. 

BOKOi-aH  AND  Spitamtelds,  Friday,  Sept.  8. — The  supplies  of  potatoes 
ou  sale  are  moderate.  Good  and  flue  samples  move  off  steadily,  at  50s 
to  80s  per  ton.  Inferior  qualities  are  dull,  and  are  selling  as  low  as  SOs 
per  ton. 

COAIi  MARKET. 
Fmdat,  Sept  8.— Wallsend  Haswell  20g  6d— Hetton  SOs  6d— South 
Hetton20s6d — East  Hartlepool  20s  3d — Tees  20s  3d— Gosforth  ISs  Gd — 
Hotton  Lyons  ISs  6d — Kepier  Grange  19s — Now  Belmont  19s  3d — Eden 
Main  IBs — Russell's  Hetton  19s — South  Hartlepool  19s  Gd — Tunstall 
18s  Cd — Byass's  Bebside  West  Hartley  ISa  3d — Holywell  Main  IGs — 
Wylam  Moor  IGs  per  ton.  Ships  at  market,  34  ;  sold,  14  ;  gas  contracts, 
17 — 31  ;  unsold,  o  ;  ships  at  sea,  30. 


HAT  MARKETS. 
Thttbsdat,  Sept.  7. — The  Tarious  markets  are  but  moderately  supplied 
with  hay  and  straw,  and  the  trade  rules  firm,  at  fidl  prices. 
Per  load  ef  S6  trusses. 

Smithfleld.  Cumberland.         Whitecliapel. 

Hav  95  to  120    95  to  12G     9.5  to  1-20 

Clover  100  to  140    100  to  147     100  to  140 

Straw SO  to    42    38  to    45    36  to    43 


LIVEEPOOL     MAEKETS. 


WOOL. 

(FROM  OLR  OWN  CORRESPONDENT.) 

Friday,  Sept.  8. — Our  market  has  been  rather  quiet  this  week,  but 
with  improved  harvest  prospects  holders  are  very  firm  in  their  demands, 
»nd  seem  disposed  to  hold  off  rather  than  press  for  sales,  seeing  that 
there  is  no  duninntion  in  the  rate  of  consumption  in  the  manufacturing 
districts. 


— H.  W.  Symons,  Bishop's  Waltham,  builder — J.  "NVhitworth,  Upping- 
ham, wine  merchant — E.  Wildish,  Jlount  street,  Grosvonor  square,  lace 
dealer — D.  F.  Yeates,  Mabledon  place,  Euston  road — E.  Alford,  Kings- 
wear,  shipbuilder — W.  Allen,  late  of  Aston  village,  bear  retailer — J. 
Eeeson,  Birmingham,  druggist — S.  Broughton,  Hanley,  cuaTier — J. 
Brown,  Newcastle-under-Lyme,  travoUijig  draper — J.  Burnham,  Christ- 
church,  builder — R.  Chadwick,  Shawclough,  near  Rochdale,  ironfounder 
F.  Crook,  Livcri^ool,  joiner— J.  Dalziel,  Shrewsbury,  draper — F.  S. 
Douton,  Darlington,  ironmonger — E.  Duckenfield,  Northampton,  tool 
maker — T.  Eades,  Summorhili,  colliery  engineer — R.  Exley,  Batley 
— W.  R.  Faint,  Marchay,  near  Ripley — .7.  B.  Fielding,  Saddle- 
wortli,  cotton  salesman — G.  Forth,  Ripon,  joiner — W.  Gibson,  Hunslet, 
potter — J.  Goodall,  Redditch,  draper — J.  Harman,  Newport,  Monmouth- 
shire— J.  Hill,  Arley,  shoemaker — 3.  T.  Hodgson,  Uoncaster,  dealer  in 
artificial  manm-es — D.  Jefferson,  jun.,  Liverijool,  merchant— R.  Jones, 
Conway,  confectioner — E.  C.  M'Craw,  Bristol — W.  Morgan,  Bolton, 
porter — D.  Moses,  Carmarthen,  fruiterer — E.  Orgill,  Tamworth,  provi- 
sion dealer — G.  Prichard,  Upper  Easton — W.  Redman,  Huncoat,  Ao- 
criugton,  stonemason — A.  F.  Rosenberg,  Gateshead,  clerk — B.  and  J. 
Boutledge,  Carlisle,  watchmakers — W.  Ruddle,  Carrington,  lace  manu- 
factui-er — E.  AVadsworth,  Halifax,  wholesale  grocer — J.  F.  Walker, 
late  of  Dudley — R.  M^aring,  Hoyrod,  near  Stalybridge,  licensed 
victualler — P.  White,  Sheffield,  fruiterer — J.  Williams,  Llandinorwie, 
victualler — T.  Willlam.-j,  Townsend,  plumber. 

SCOTCH  SEQUESTRATIONS. 
C.  Doherty,  Glasgow,  butter  merchant — Chisliolm  and  Elliott,  Jed- 
burgh, manufacturer.s — G.  Key,   Edinburgh — II.   Mitchell,   Kilwinning, 
grocer — -G.  Heggie  and  Son,   Glasgow,   cabinet   makers — R.    H.    Scott, 
Campbeltown,  gi'ocer — B.  MKIJonnell,  Rothesay,  auctioneer. 


CORN. 
(Fkom  oue  own  Correspondent.! 
Friday,  Sept.  8. — Moderate  attendance.  Wheat  limited  demand. 
Unchanged  rates.  New  amber,  9s  ex  quay.  Flour  dull,  at  former 
prices.  Indian  earn,  3d  lower  for  mixed  American,  and  Gd  ou  Arabian. 
Beans  steady.  Oats  ^d  per  bushel,  and  oatmeal  Gd  per  load  lower,  with 
a  very  small  business. 


Tuesday,  Sept.  5. 
BANKRUPTS. 
J.  B.  Abello,  Coleman  street,  merchant — J.  0.  Barnard,  St  Paul's 
road,  Highbury — J.  F.  L.  C.  Becker,  Caledonian  road,   manufacturing 

jeweller J.  Cook,  New   Chttrch  street,  Lisson  grove,  coachmaker — W. 

Etheredge,  East  Lane,  Bermondsey,  lighterer — J.  W.  Foley,  Little  Pul- 
teney  street,  wardrobe  dealer — W.  Foster,  Forest  hill,  builder — A.  and 
C.  Hedges,  Aylesbury,  bootmakers — A.  Hunt,  Little  Church  row,  Hamp- 
stead,  marine  store  dealer — C.  Lange,  Banner  street.  Commercial  road 
Ea»t,  commission  agent — J.  Leo,  Pancras  lane,  and  Seymour  place, 
Bryanston  square,  commission  agent — J.  W.  Marshall,  Water  lane, 
commission  agent — E.  Masters,  Addle  street — G.  Perkins,  Asliford, 
dealer  m  earthenware — D.  J.  Pickering,  Kenuington  park  road,  builder 


GAZETTE  OF  LAST  NIGHT. 

BANKRUPTS. 

H.  North,  sen.,  St  Luke's,  coal  dealer — J.  Baker,  Poultry,  scrivener — 
P.  H.  Stevens,  Moorgatc  street,  merchant — M.  Archer  and  H.  T.  Archer, 
Piccadilly,  tailors— T.  Cooper,  Peutonville — R.  W.  Papineau,  Bromley— 
W.  Giles,  Horsleydown,  basket-maker — I.  Moore,  Hoxton,  tailor — G. 
Everett,  Hackney-wick,  commission  agent — F.  J.  Gorringe  and  G.  R. 
Godfree,  Lower  Keuniugton  lane,  builders — M.  Rosenberg,  Bishopsgate, 
hat  manufacturer  — F.  Tallis,  Islington — J.  Bonit,  City,  commission 
agent — J.  Dickson,  Clare  market,  gold  beater — A.  Drage,  Fenny  Strat- 
ford, Bucks,  grocer — H.  Roberts,  Luton,  boot  mantifacturer  —  W. 
Prowse,  Kensington,  stonemason — J.  J.  Hutter,  Tulse  hill,  Sur- 
rey— -J.  W.  Guppy,  Princes  court,  Leicester  scjuare,  bootmaker — 
C.  C.  Robinson,  Navenby,  joiner — J.  Hudson,  Kimberloy,  lace  maker 
— E.  Gregory,  Shipley,  contractor — H.  Williams,  Tymawr,  farmer — . 
J.  Henshall,  Scholes  Wigan,  innkeeper — G.  Townend,  Kendal,  tanner  — 
J.  Snarr,  North  Dufiield,  wheelwright — J.  Creese,  King's  Norton,  brick- 
layer— J.  Matthews,  Aston-juxa-Birmingham — H.  Mason,  Hockley — 
C.  Holcroft  and  W.  Holcroft,  Upholland,  shopkeepers — A.  Minty,  Bail- 
brook  gardens,  Batheaston — H.  Shelton,  Systou,  butcher — D.  Burrows, 
Foloshill,  baker — E.  H.  Hickin,  Wolverhampton,  licensed  victualler — 
S.  Southall,  West  Bromwich — J.  Pearson,  Over  Darwen,  book-keeper — 
J.  Shannon,  Liverpool,  baker — T.  Morrod,  Nowcastle-upon-Tj-ne,  picture 
frame  manufacturer — W.  Morse,  Newnham,  Siuldler — T.  Hyde,  Marple 
Bridge,  Chester,  blacksmith — J.  Johnson,  Norwich,  labourer — A.  Sid- 
well,  Ca.stleford,  innkeeper  —  R.  Evans,  Nantbwlchyrhaim,  miner— 
C.  Latham,  Rawcliffe,  brewer — S.  Oliver,  Ellington,  journeyman  stone- 
mason. 


tdciiil    UttiHonti    ^vaMc    Uetuvn», 


Ajnount 
expended 
per  last 
Report 


£ 

l,«90,e97 

490.000 

4,063,650 

10,476,760 

1,918,894 

1.100,000 

22,000.000 

16.174,683 

22,869,600 

11,(  OO.O  0 

16,903,830 

1,708,671 

8,694,1.50 

45,O0O,iiOO 

5,074.001 

20,430,917 

51,751.920 

■2,1^8,261 

12.979,73-5 

15.264.46S 

4,413.603 

6,4.51,886 

704,244 

13,330,141 

588,716 

2,869,447 

24,470,6.56 

3,625,670 

1,248,5:j0 

15,969,662 


31,816,080 


2.368,660 
6.630,080 
3,626.976 
17.673,800 
2,800,000 
l,63t,19S 
1,^75.947 
1,30.5,161 


£ 

13,431 
18,214 
33,368 
37,219 
10,372 
17,460 
20,000 
14,821 
83.740 
20,000 
41,841 
17,086 
14,713 
37,344 
14,707 
60,697 
40.6.53 
377,088 
48,432 
81,152 
61,717 
463,410 
17,650 
64,963 
21,025 
692,862 
86,aA9 
13,835 
23,876 
25,967 


Dividend  per  cent 


Year  1868. 


£    a  i 

4  0  0 

9  10  0 

4  10  0 

5  IE  0 


28,928- 


1  17  6 

5  0  0 

6  10  0 
6  0  0 
4  7  6 

2  10  0 
0  15 

4  10 

5  2 

3  15 
S  0 
S  0 


First  half   Second  half 
1864.  1864. 


•.£    s 

1  10 
4  15 

2  6 

3  5 

2  "6 
2  10 


263,184 
21,796 
«5,663 
55,981 
35,600 
26,916 
13,041 
16,993 


6     0 

0  15 
S  10 

5  0 

6  7 
4  10 
6  15 

1  10 
t  17 
4    0 

2  8 

6  12 

7  15 
6  10 

3  16 

0  18 

5  8 

1  7 
9  10 

6  0 
1     0 


0  12  G 
2  10  0 
2  15  0 
2  10  0 
2     5  0 

1  10  0 


2  17 
2  17 

1  16 

2  10 
2     5 


£  8 
2  0 
4  15 

2  16 

3  12 

2  "o 
2  10 

1  "J 

2  10 

4  7 


2  5  0 

1  12  6 
10  0 

3  0  0 
8  10  0 

2  13 

3  0  0 
2  15  0 


3  0 

0 

3  0 

0 

1  7 

6 

1  6 

0 

6  0 

0 

5  10 

0 

2  15 

0 

8  10 

0 

3  10 

0 

3  17 

6 

2  0 

0 

1  0 

0 

3  5 

0 

3  5 

0 

1  0 

0 

1  2 

6 

2  15 

0 

8  2 

6 

2  7 

6 

2  17 

6 

1  11 

3 

1  IS 

» 

3  10 

0 

4  0 

0 

4  0 

0 

4  10 

0 

3  0 

0 

3  0 

0 

2  0 

0 

2  5 

0 

0  12 

6 

0  17 

6 

2  2 

f. 

2  17 

6 

0  16 

3 

1  12 

6 

5  0 

0 

5  0 

0 

2  6 

0 

2  5 

0 

0  6 

0 

0  10 

0 

Mame  of  Railway! 


Bolfaat  and  Northern  Counties 

I31yth  and  Tyiie      

Bristol  and  E^etor 

Caledoninn 

Detroit  and  Milwaukee     ... 
Dublin  und  Drogli«da 

£a3t  Indian 

Grand  Trunk  of  Canada  ... 

Great  Eastern         

Great  Indian  Peninsula    ... 

Great  Northern      

Great  North  of  Scotland... 
Great  Southern  &  Western  (Irish; 

Great  Western         

Great  Western  of  Canada 
Lancashire  and  Yorkshire... 
London  &  North -Western,  &c. 

London  and  Blackwall 

London,  Brighton  &.  ?outh  Coaii 

London  and  iJouth-Wostem 

London,  Chatham,  and  Dover     \ 
Metropolitan  Ex.  &  Branches/ 

London,  Tilbury,  and  Southend... 

Manches..  Sl^offld,  <fc  Lincolnshire 

Mar>'port  and  Carlisle      

Metropolitan  

Midland        

-Ildland  Gt  Western  (Iriah) 

Monmouthshire       

North  British  

Mortb-E astern— Berwick  ... 

Do.  York 

Po.  Leeds 

Do.  Carlisle         

Do.  Stockton  and  Darlinston 

North  London 

North  Statioi'dshire 

Scottish  North-Eastern    „. 

South-Ea.itern        ..        ,. 

Sou^h  Devon  

foifVale 

Ulster 

Waterford  and  Limerick  ... 


Traffic 
per 

Same 

mile 

weeh 

per 

1864 

week. 

f. 

£ 

1818 

22 

2386 

89 

76.54 

66 

26771 

07 

4426 

38 

1713 

29 

22318 

21 

2086  7 

17 

32687 

48 

el:i2 

28 

36011 

93 

3163 

31 

8437 

25 

76770 

61 

10573 

38 

43387 

111 

117261 

96 

2116 

388 

2414S 

90 

27938 

65 

12761 

105 

2440 

65 

171)06 

80 

137( 

63 

2120 

rn 

52147 

81 

6906 

24 

2852 

67 

27038 

40 

71249 

62 

3373 

395 

837t 

31 

eOo'. 

45 

28376 

98 

478; 

62 

678: 

99 

2441 

26 

1069 

29 

Miles 
open  i 


18.i5 

1864 

99} 

995 

28 

28 

1214 

121i 

4(8 

2811 

189 

189 

76 

75 

1126 

1065 

1377 

1335 

721S 

663 

690 

553 

404 

366 

100 

100 

3871 

387i 

1280 

1236 

345 

345 

403 

403 

12731 

>266| 

4 

272 

267J 
454$ 

490j 

127} 

127 

45 

45 

246 

242i 

28 

28 

aj 

H 

6721 

641 

260f 

260{ 

41 

44 

698i 

666} 

1194  i 

1096 

9 

9 

208 

26S 

188 

138 

808 

3C6 

98 

761 

67 

17 

105i 

1054 

77 

7'.' 

1106 
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COMMERCIAL   TIMESKii>f-r^»jJco».pib   . 

W..Wy  Pr.ce  current.  SitS^'GrlnS  ia.S    S 

(B|-The  pricps  In  the  toUowInK  li>t  «r        Briill,  dry ^    0 

earemllj  revised  every  ^  naay  aftemcon 
bj  An  emlnaDt  boase  In  etch  depfcrtmem- 


LONDON,  FmnAT  EviHiHa. 

iidd  S  per  cent,   to   duties  on    peppet 

»nd  to>kcco,  and  J  per  cent  on  wines 


0  115 
0  80 
0     60 


0  105 
0  84 
0  84 
0  100 
0  110 
0    72 


75 

82 

100 

92 

72 

72 

0  100 

0  104 

0     73 


•lies  lotyfree  s    d     a 

First  sort  Pot,  U.S.  pcwt    0    0      0 

Montreal 28    0      0 

First  sort  Pearl,  U.S.._    0    0      0 

Jfontraal _...._  31    0      0 

OOOOa  dnty  Id  per  lb 

West  India percwt  63 

Gnayaquil  « 70 

Brazil «...«.«.  S7 

rioffee  daty  3d  per  lb 
Jamaica,  good  middling 

to  line    per  cwt  85 

fine  01  d  to  raid  ........  73 

<ocba,  ungarbJed _  60 

garbled,  com.  to  good  8.5 

garbled,  tine  102 

Jeylon,native,ord  to  line  64 

ordinary  .,,„ 60    0    63 

plaatation,     ordinary 

to  Sne  ord  __  69 

fine  fine  ord.  to  mid   76 
good  mid.  to  fine....—  83 

Java _  60 

8ingapoie,ordtogoodord  62 
SBmatra  and  Puilalig  ...  52 
Madras  and  Telllchenv  64 
Malabar  and  Mysore....^  63 

StDomineo 58 

Brazil,  washed  — _  70 

good  and  fine  ord 63 

common  to  real  ord  ...  50 

Costa  Hica ».«...  65 

Havana  and  Cmbn 64 

Porto  Rico  A  La  Gnayra  65 
Urugs  and  Dyeu  dnty  free 
Aloes,  Barbadoe3...pcwt  60    0  800 

Algol,  Bologna 90 

B3rk,Peruvian,  pale.p  lb    1 

Qnercitron percwt    6 

Camphor,  unrefined 92 

Castol  oil,  good  pale  p  lb  0 
Saftron 31 

COOHIMBAL 

Teneriffe per  lb    3    2      s  10 

Mexican _. 3     18    9 

Lao  Die— good  to  fine.    1  11      1  Ilj 
ToaMiKio 

Bengal  ...—...per  cwt  26 

Madras    — ...— —  18 

China  —  27 

T««BA  JAFOmcA,  Catch  24 

Gambler —    0 

DyOWOOdS  duty  free  £  8 
EaAiiL  WfioB  ...per  ton  60  0 
?DBTic,  Cnba —.- 

Jamaica  «»- 

liOowooD,  CKm^teachy 

Jamaica 


drysalted...._.__...,„    o 

Drysalted  Mauritius 0 

Rio,  dry  Rio  Grande    _     0 

West  Coast  hides 0 

Cape,  salted  o 

AQKtralian „... 

New  rork „ 

East  India  ... 

Kips,  Russia  „..  .._ 

S  America  Horse,  p  hide 
Indigo  daty  free 

Bengal per  lb 

Onde  -....„._...__.„ 
Madras   ..._«..„„.„,.. 

Knrpah  „.„ 

Manilla _._,„ 

Iieather  per  lb 

Crop  hides...._  80  to  45  lb 

„'io       -  60       65 

English    Butts  16       24 

io  28        86 

Foreign    Botts  16      25 

_       do  28       86 

CalJ  Sltln8.__  28       86 

do  40       60 

do  80     100 

Dressing  Hides.„...„_ 

Shave>i       do    — 

Horsr;  Hides,  English... 

do     Spanish,  oer  hide 

Kips, Petersburg,  per  lb 


8* 
6* 

4* 

8i 

7 

5 

s3 
si 

OJ 

lU 

6 


6  10 
S  11 
4    0 


0  11 

1  4 
1     IJ 
1     4 
0  Hi 

0  Hi 

1  8 
1  7 
1    2 

0  Hi 

1  0 
0  10 
6    0 


4i 


2  0 
2     7 

1  10 

2  2 
2  4 
2  4 
1  10 
1     8 


do    East  India  .'......_    0 

Hetsis— CoppEa  per  ton    £ 


Red  SAnt4DEBB....M...». 

Sapam  Wood .. 

EgrSS— French 120 

IfrUH — ALMONDh  8 

Jordan,  duty  free,newl25 

Barbary  sweet  52 

Bitter  48 

CoiiAiiis,  dnty  7s  per  cwt 


8  10 
5  10 

9  0 
8  10 
4  12 
7  10 
4a  6d 

d 


0  0 
22  0 
32  0 
25     G 

0  0 
£  s 
70     0 

9  10 

6  10 
10  10 

3  15 

6  0 
15     6 

6)  6 
d 


8  10 

9  10 
9  10 
3  0 
7  5 
7     0 


0 
0 
0 
0 
0 

8 

8  6 

9  0 
10     5 

10  10 
4  0 
7  10 
7  6 
2  16 

11  0 
19  10 

0  0 
0  ,0 
28  0 
0  0 
IS  15 
15     0 


0  ISO 
0      0 


26 


Patras,  new  — ..  20 

Vostizza,  new    ». 27 

Island,  new *. 23 

Golf,  new  28 

Fjos,  dnty  78  per  cwt 

Torltev  ...  ncrcwtdp  34    0    7D    0 
Plums,  dnty  7s  per  cwt 

French,  bottled 70 

German   20 

PKDNES,dnty  7snew  d  p  20 
Raisins,  duty  7s  per  cwt 

Valencia,  new  ......—    0 

Muscatel 5 

Smyrna.red  &  Cheame  29 

Sultana  ...— <!8    0 

OaAV/nES  8    d 

St  Michael,  1st  qnAlity, 
large  boE 0 


0  180 
0  0 
0    23 

0      0 

0  116 

0     33 

43 


Do.  2nd  quality 0 

Valencia 0 

LisbonAStUbes,  Jch    0 

Sicily — ...  per  box    7 

Lemovb 

Messina per  case  23 

Barcelona  nuts.. .per  bag  33 

Spanish  nuts p  br     0 

Brazil  nuts 54 

Cctcr  nuts per  100  16 

Flajc  duty  free  £ 

Riga  K  per  ton    0 

—    W  F  P  K 55 

St  Petersburg,  12-hcad...  43 
—  9-head      39 

Egyptian,  govt  dressed      52 
—       native  ditto       22 
Hemp  dnty  free 
St  Ptrsbg,  clean,  per  ton  29  10 
ontshot    u.-.~.-— ...  28    0 

half'Clean  — «  27 

BIga,  Rhine  _._  84 

Manilla  .,..„ 32 

F.ast  Indian  Sann..._.^  14 

China  grass. 0 

Jate...„ „ li 

rejections 9  10 

cuttings  „.    ,5  10 

Cobv-Yam,  good  Js  flue  50    0 

ord  to  fair 35    o 

fibre  ;0    0 

rone  .._ .,„  24   u 

jsiik 0 


0 
0 
0 

0 
0 
0 
0 
d 

0 
0 
0 
0 
6 

0 
0 
0 
0 
0 
s 
0 
0 
0 
0 
0 
0 

0 
0 
0 
0 
0 
0 
0 
23  10 

10  15 
S  15 
72    0 

47     0 

i)2     0 

34     0 

0    0 


0 
0 
0 
0 
9 

25 
ii4 
0 
"5 
i4 
£ 
U 
5? 
46 
40 
58 
24 

0 
0 
0 
0 

47 

24 
0 


Sheating,  bolts,  fcc...  91 

Bottoma  „ ~.~...  96 

Old  ._ _  79 

Tongh  cake   _  86 

Best  select —  88 

Ikob,  per  ton  £ 

Bars,  &c.,  British 8 

Nail  rods.« — 

Hoops _._... 

Sheets...  .„„..., 
Pig,  No.  1,  Wales, 

Bars    «..— . 

Rails _, 

Pig,  No  1,  Clyde  .....'.    2  14 

Swedish 10  15 

liAD,  perton— Eng.pig  19    0 

sheet    —— 20    5 

red  lead ...._,..  21  10 

white  da....— _„  27    0 

patent  shot—. 22  10 

Spanisnplg    —  18  10 

Stiel,  Swedishin  kegs..  14  15 

in  faggots.. —  17    0 

Speltib,  for  per  ton—  21  10 
Tiic 
English  blockt,  p  ton  93    0 

bars  in  barrels  94    0 

Refined  — — — —  97    0 

Banca — .„  91  10 

Strait 88  10 

TiK  Plates,  per  box       a     d 
Charcoal,  I  C— ...—.„  27 

Coke,        I  C.- —  23 

HOIaSSea  daty  3s  6d. 

British,  W.  I per  cwt  15 

Foreign   — „  14 

East  India 14 

Oils— Fish  £ 

Sperm  ...—._  per  tunlOO 

Head  matter  ...— 100 

South  Sea ~  — —  44 

Seal,  pale    44 

Cod 48 

East  India .^  33 

Olive,  Galltpoli  .„— 64 

Sicily   so 

Palm per  ton  33 

Cocoa-nut  —  —  ....m«.—  48 
Rapeseed,  pale  (foreign)  48 

Llaseed  —  — — 34  15 

Black  Sea  _ p  qr  68s  6d    0.  Oa 

St  Petersbg  Jlorsliank    0    0      U    0 
Do  cake  (English)  p  ton  10 

Do  Foreign ^    9 

Rape      do      — ...— ....^    S 
Petroleum — per  tun. 
Crude  Pennsylvania ...  20 

Crude  Canadian 11 

Refined  per  gal  2s 

Provlslon»— Duty  Iree. 

Butter-. Waterford  pcwil22»0(ll24s  Bd 

Carlow..,  — ._...— ..,„.i24    0     0    0 

Cork  4th»  new  —......101 

Limerick ——112 

Friesland  fres\i...._,.,n2 

American  new  — 116 

Jersey  ....„ ^  96 

Bacon,  singed— Waterf.  71 

Hamburg    „  61 

Hams — York-.. 80 

Irish— .„...— ., 76 

Lard— Waterford  &  Li- 
merick bladder  «—  72 
Cork  and  Belfast  do...  0 
Firkin  and  kez  Irish  64 
American  &  Canadian  0 
Cask  do  do  60 

Pork— Amor.  A  Can.  p. b  90 


6 


0 
« 

0 

0 

0 
92 

0 

a 
28 
24 

16 
16 
15 
£ 

U 

0 

0 

0 

0 

0 
54  10 

0  0 
38  lo 
45  10 
48  10 
35    0 


0 
0 
2 

10  5 
10  5 
6  IC 

0 
0 
9i 

21  0 
0  0 

2Bl0d 

0  0 
0  114 
0  0 
0  0 
0  110 
0 


Beef— Amer.  X  Can.  p  tc  98    0  112 
Cheese— Edam  .„ 60    0    62 

Goada... ..48    0    64 

Canter.„ ..  18 

American   —.»...——  60 
Rice  dnty  free 
Carolina    ....-— percwt  35 
Bengal,  yellow  A  white    9 

Madras   — —    9 

Java  and  Manilla .« 10 

Bago  duty  4id  per  cwt 
Pearl.-_— .....percwt  17    6    23    0 


Vintage 
1st  brand] 
in  hhds 


'108  1 


BritlsVip1aiitatlon,yelIow  23 

browa  „..«..,^. ».  20 

Maaritius,  yellow 23 

brown  ^a...^ ».  19 

Bengal,cry(i.,Kood  yellow 
and  white  .«.»   25 

Benares,  Rrey  <%  white  23 

Date,  yellow  and  grey  21 

ord  to  fine  brown 17 

PenuDK.  grey  and  white  ^^ 

brown  and  yellow    .«  18 
ICadras,  grny  yel&white  ^^ 

brown  and  soft  yellow  1^ 

Jaggery  17 

Slam  and  Cbina  white„.  "^ 

browa  and  yellow 17 

Manilla,  clayed ...».»....  ^1 

muscovado  »..»...».»  1^ 
Java, grey  and  white™  '^^ 

brown  and  ye.JowM,,,,  ^^ 
Havana,  white  ^.  27 

brown  and  yellow«..«  21 
Bahia,  grey  and  while...  2^ 

brown  « M.w ^^ 

Fernam^Paraiba,  white  J* 

brown  and  yellow,,,^.  *p 
For.Mns.lowtoflne  grocy  p2 

brown  ». «.  20 

RxpiMKD— For  cenanmption 
8  to  10  lb  loavea...^....^  4^ 

12  to  U  lb  loaves  ...» 4^ 

Titlers.  22  to  24  lb  ,...-  43 
Lumps, 45  lb  *-^^...^  42 
Wet  crushed  «,»...,..».  39 

Pieces «-....« «  30 

BMUrds —....-«. .,..  25 

Treacle   « ^...».».  1* 


d  8  d 

0  2S  0 

6  23  ( 

0  2S  « 

0  23  0 

6  29  0 

6  28  0 

6  25  0 

0  21  0 

6  27  0 

0  26  0 

6  29  0 

0  20  0 

0  19  0 

0  27  6 

«  23  6 

0  22  0 

0  20  6 

0  28  0 

6  25  6 

6  29  0 

0  27  0 

0  26  0 

6  23  0 

0  26  6 

6  23  6 

6  28  6 

6  22  6 

0  49  0 

0  47  0 

0  44  0 

0  42  6 

0  39  6 

0  34  0 

0  28  0 

6  18  0 

Saltpetre.                       a  d  a     ( 

Bengal  oer  cwt  22  6  24    0 

Bombay  and  Scinde  19  0  23    0 

English,  relined._ 28  0  »    0 

NlT»AT»  OF  SODA.« .._...  13     0     14     6 

Seeds 

Caraway yar'vt  36    o    88    o 

Canary — — ...perqr44    0    48    o 

Clover,  red  —...per  cwt  60    o    70    o 
white  ..._...—_.—  45    0    70    0 

Coriander ._...—  22    o    24    o 

Linseed,  foreign  per  qr  64    0    68    o 

English _  65    0    74    0 

MnsUrd,  br   p  bnah  12    0    16    o 

white  .. -  12    0    14    0 

K»pe,  perlastoflOqraX^S    0    42    o 
Mlkdaty  free  s     d      a    d 

Snrdah _.per  lb  28    0    SO    o 

Cossirobuzar  —  20    0    27    o 

Qonatea  „  18    0    28    6 

Comercolly — .„  18    0    27    o 

Bealeah,  *c.  — .....    0    0      0    o 

China,  Tsatlee  ..  2'    0    30    c 

Taysaam... _„.  18     6     26     6 

Canton — 21    0    25    o 

Thrown   0    0      0    0 

Raws— Wlilte  Novi  .....  46    0    60    o 

Fossombrone 42    0    45    o 

Bologna  —...._    0    0      0    o 

Royals —  37    0    40    0 

Trento _._—...—  37    0    40    0 

Milan _  38    0    40    0 

OaoANziNEa 
Piedmont,  22-24   — ...  43    0    48    0 

Do  24-28    43     0    48     0 

Milan  fcBergam,  18-22  40    o    45    o 

Do.  22-24  40    0    46     0 

Do.  24-28  40     0    45     0 

Do.  2S-82     0    0      0    0 

TsAiia— Milan,  22-24  —  40    0    42    0 

Do.  24-28  ._  40    0    42    0 

Bedtxas— Short  reel  ...    0    0      0    0 

Long  do  „—...—    0    0      0    0 

Patent  do   —...—...  44    0    48    o 

Pexsiahs    .. — ...  17    0    21    0 

Spices,  in  bond— PBppra,  dnty  6d 
Malabar    ...—..per  lb    0    3J    0  4i 

Eastern   — —    0    2{    o  sj 

White 0    6      1    z 

PiHEHTO,  duty  free 

mid  and  good  ...per  lb    0    S|    0  2} 
OiKKAMOH,  dnty  free 

Ceylon,  1,2, 8   —    16      8    0 

Malabar  ft  Telllcheiy    10      18 
Cassia  Liohea.    duty 

free per  cwt   82    0    90    0 

Cloves,  dutyfree 
Amboyna    and    Ben- 

coolen  ...—...per  lb    0    4}    1    4 
Bonrbon  and  Zanzibar    0    8      0  8i 
aiMOEX,  duty  free 
East  India  com.  p  cwt  26    0    26    6 
Do.        Cochin  and 

Calient— .„ —  68    0  ISO    0 

African    „„ 35    0    36    0 

Maoe,  duty  free  ...per  ih    0  10      3    4 
NoTMEos,  duty  frec.p  ib    0  10      4    2 
Spirits  Rum  duty  lOs  2d  per  gal. 
Jamaica,  per  gaL,  bond 

16  to  25  0  P ... .       2     8       2  10 

80  to  36      —  — — ._—     8     4       8    8 
fine  mark8.»....»....M 

Demerara,       prjof 

Leeward  Island  — 

East  India         —  

Foreign  —  ...— 

Brandy,  duty  lOs  5d  p  gal 

1864  .«—     6  10 
1863 ._—     6     6 

1862 8     2 

I860....     9     3 

Geneva,  common — .„    2    0 

Fine « 2    4 

Cornspirits.pfdtttypaid...  11  10 
Spirits  f.o.b.    Exportation    1    5 
Malt  spirits,  dnty  paid...  12    6 
Sugar —Duty— refmed,  128  lOd ;  white 
clayed,  lis  8d ;  yellow,  lOs  6d ;  brovm, 
9s  4d ;    brown  qualities,  8s  2d ;    cane 
juice,  68  7d ;  molasses,  38  6d  per  cwt. 


BCQAR— Rir.  contlniwd     a 
For  export,  free  on  board. 
Turkey  oaves,  1  to  4  lb.  43 

61b  loaves 38 

101b    do.  - 36 

141b  do.  _...—.—  " 
Titlers,  22  to  28  Ib  — .  34 
Lnmps,  40  to  45  lb....... .    0 

Crashed  ...._— _>.  32 

Bastards...... — _    0 

Treacle   „ 16 

Ontch,  refined,  f.o.  b.  In  Holland 

6  Ib  loaves ......  37    0 

lOlbdo     — ._ —  86    0 

Superfine  crushed.-...^    30    6 

No.  I,  crashed  .. 29    9 

No.  2    28     6 

Belgian  refined,  f.o.  bTat  Antwerp. 

8  to  10  lb  loaves ...    0    0      0 

Crushed,  1 »....,    0    0     0 

Tallow— Dnty  free    ""* 
N.  Amer.  melted,  p  cwt    0    0     0 
St   Petersburg,  1st  Y  C  45    3    45 
Tar— Stockholm,  p  brl-  15    0      0 

.Archangel —  ..-.„...  17    6      0 

Tea— duty  6d  per  lb. 

Congou,  low 0    7 

common    o    9 

ra.  str.  to  str.  bk.  If.  ...    0  11 
fine  and  Pekoe  kinds...    1    1 

Souchong 0  11 

Pekoe,  flowery   0    9 

Orange 0  10 

Plain  Caper 0    6 

Scented  Caper 0    9 

Oolong  0  11 

Twanltay  common «...«..    0    5 

Hyson  kind „ 0  10 

skin    0    6 

Young  Hyson  _ 1    2 

Canton 0    7 

Ping  Sucy  and  Moyune...    2    2 

Gunpowder 1 

Tlmber-Datyls-Timber 
<kHewnWood — Dantzic 
andMemelfir...perloa<l  50 

Riga  fir   _...— ..  65 

Swedish  Br 48 

Canada  red  pine  — ..  Go 

—  yellowplDe,large  65 

—  —      small  50 
N.Broswk,&CanBd.pme  80 

Quebec  oak  105 

Baltic  oak  ... ..—  60 

African  oak  —140 

Indian  teake 230 

Wainscot  logs  18  ft  each  ?0 


0    6i 

0  10 

1  8 


» 
6 
0 
C 

I* 
4 
11 
2 
» 


2  10 
0  11 
2     9 


2       3     6 


75 
70 
63 
96 
70 
65 
90 
0  IJO 
0  120 
0  200 
0  260 
0  1U6 


Deals* Sawn(tPreparedWood,dy28  p  load 


Norway,  Petersbg  sUndXlO    0 


9  0 
11  10 

8  0 
16  0 
11  10 
6 


1>  0 
11  10 
14  10 
10  10 
18  10 
13  10 
9  0 
28.  0 


0  180 
0  66 
d  a 
5       0 


1  10 


0  11 

1  6 
0 
1 
6 


0    23 


Swedish. 

Russian — ..  — . 

Finland  — 

Canada  1st  pine  — 
—       2nd -, 

American  spruce »    8 

i>aut  sic  deck,  each 14a 

Staves  duty  la  per  load 

Baltic,  per  mllle £160 

Quebec,  per  standard  do.  60 
Tol>accody3splb&6pct    s 

Maryland,  per  lb,  bond    0 

Virginia  leaf — — .~    0 

—  atript  — »    1 

Kentucky  leaf — — 

—  stript  ...— — 
Negrohead..dy4sor486d 
Columbian  lf.dy3s&6po 
Havana  -.• — 

—  clgars,bddnty6s 

Turpentine— Per  cwt. 
American  8pu-lts,wthck8  55 

Frvnch  do *8 

Rough 15 

Wool— EsGLiSH— Per  pack  of  240  lbs. 
Fleeces  So.  Down  hogs  £20    0    21     0 

Half-bred  hogs  23  10 

Kent  fleeces 22  10 

8.  Dwn  ewes  &  wthers  20  10 

Leicester  do 22  10 

Sorts— Clothing,  picklck  22    0 
Pr  me  and  picklock..  20 

Choice 19 

Super  18 

Combing — Welhr  mat  23 

Picklock  20 

Common 17 

Hog  matching 23 

Pick  ock  matching...  20 
Super  do       ...  17 

CoLosiAij^  a 

Sydney — Lambs 1 

Scoured,  &c 1 

Unwashed  0 

Locks  and  pieces  ...  0  10 

Shpe  and  skin 1    1 

PortPhilli. — Lambs...  1    5 

Scoured,  &c 1    6 

Unwashed  0    8 

Locks  and  pieces   ...  1    1 

S.  Australian — Lambs  1    2 

Scoured,  &c 1    6 

Unwashed   »...  0    8 

Locks  and  pieces  ...  0  11 

V.  D.  Land— Lambs...  1    8 

Scoured,  &c 1  10 

Unwashed  0    8 

Locks  and  pieces  ...  1    0 

Cape  G.  Hope— Fleeces  1    3 

l.ambs 1    2 

Scoured,  ^c. 0    0 

Unwashed   «..  0    8 

Wine  duty  Is  and  2s  6d  per  gallon 

£8^8 

Port PW  pipe  24  0    80  0 

Clatet  '"'"'8    6  0    7o  0 

Sherry  bu"  10  0  180  o 

Madeira ....^..P'P*  411  0     0  0 


24    0 

23  0 
21    0 

24  0 

23  0 

20  10 
19  10 

18  10 

24  0 

21  10 
IS  0 
24  0 
21  10 

19  0 


8 

1 

2 

1 

1 

1 

2 

2 

I 

1 
1 
1 
1 
1 
2 
2 
1 
1 
2 
1 
0 
Oil 
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STATEMENT 
Of  Imports,  Exports   and  Home  Consumption  of  the  following  articlesin  the  35 
■weeics  ending  Sept.  2.  1865,  showiag  the  Stoclc  on  Sept.  2,  compared  with  the 
corresponding  period  of  1864. 

FOR  THE  PORT  OFLOIIDOK  . 
Kg-  o  f  those  articles  duty  free,  the  deliveries  for  Exportation  are  inciudeduuder 
the  head  Home  Consumption. 

EAST  AND  WEST  INDIAN  PRODUCE,  &c. 

SUGAB. 


British 
Plintation. 

Wfstlndia... 
Mauritius  ... 
BengalAPg. 
Madras 

Imported. 

Exported. 

Home  Consump. 

Stocfe. 

1864 
tons 
75567 
26134 
3641 
6763 

110110 

1865 
tons 
89600 
16783 
4770 
7589 

1864 
tons 
208 
S31 
145 
218 

1365 
tons 
2055 
2816 
1863 
1025 

1864 
tons 
57429 
29992 
2291 
7882 

1865 
tons 
81780 
17358 
8106 
4168 

111412 

1864 
tons 
28919 
14457 
2S47 
2997 

1865 
tons 

29875 
8375 
7226 
7404 

Total  B.  P. 

Foreign. 

Siam.&c 

CubaiHav. 

Brazil 

P.  Rico,  Ac. 
Beetroot 

118748 

902 

7764 

90594 

49220 

52880 

5336 
19744 

6240 
11020 

1439 

16717 

11788 

1407 

8441 

80 

922 

141J 

68 

432 

568 
52SS 

2.51 
1404 

8878 
100^8 
6995 
7975 
1312 

34168 

eoso 

18129 

1374 

10  95 

161 

16280 

22668 

8071 

lOl.'lO 

129 

23497 

10713 

8084 

S660 

13 

Total  Frgn 

43779 

Sg38433; 

2834 

7511 

31839 

53309 

61917 

Grand  Total 

I53S89 

157181 

5736 

15275 

124762 

147251 

101529 

104797 

PRICE  OF  SUGARS. 
The  average  prices  of  Brown  or  Muscovado  Sugar,  exclusive  of  the  duties. 

a    d 

From  British  PosaesBlonsin  America No  return 

— •  —        Mauritius — 

_  —         East  Indies .. ..   — 

The  average  price  of  the  above  is  — 


Imported. 

Exported. 

Home  C 

ouBump. 

Stock. 

MOLASSES 

Westlndia 
Foreign  ... 

1864 
tons 
4704 
388 

1866 
tons 
2943 
465 

1864 
tons 
1702 
1 

1865 
tons 
516 
61 

1864 
tons 
1800 
334 

1865 
tons 
1800 
334 

1864 
tons 
8005 
G97 

1865 

tons 

1920 

686 

Total ... 

5092 

3407 
133 

1703 

567 

2134 

2134 

3702 

2506 
153 

MELADO... 

244 

... 

11 

349 

349 

242 

West  India., 
Ease  India.. 
Foreign 


Vatted 


Imported. 


1463995 


(fals 

2395350 

188505 

130410 


Exported  and 
delivered  to  Tat   Home  Consump. 


rals 


eals 


s:al8 


982845    1119690    1058570,  102982.: 


176310     240385 
239850'     120780 
Exported. 
14219-:.5:  12325951  1292355 


6570 1 
242551 


9C00, 
1890 


(fall    I    gals 

2129715  2052090 

176580    145260 

138510,  122670 


107370        79515,     818670    454725 


Total...    3677625    4136220    2631600,  2773710'  1196765    1120230    2963475  2774746 


COCOA  — Cwts. 


B.Piantationl 
Foreign 1 

27586 
12525 

36766 
6642 

5161          5693 
2740          2067 

29297 
4257 

33564 

30510 
4325 

19315 

1.3667 

17421 
13096 

Total ...' 

40111 

43393 

7891          7660  ! 

34836 

32982 

30517 

COFFEE— Tons. 

West  India.. 

Ceyiou  

East  India... 

Mocha    

Bra!il 

Other  Forgn 

Total ... 


631 

19234 
2824 

269 
3749 

819 


RICE 


_26426 
tons 
87169 


1156 
20914 
3792 
289 
3114 
3641 


31906 


345 

10995 

1026 

227 
2417 

172 


1.5033 


662 

12327 

2225 

176 
2334 
1011 


1S624 


301 
8277 
1168 
452 
251 
472 


10921 


281 

5844 

1919 

167 

380 

859 


9450 


280 
6251 
2653 

362 
1319 

734 


536 

7877 
2786 
187 
2117 
1328 


11589  !     14830 


tons 
24953 


tons    I    tons    I    tons 
...      I    62759    I    47211 


tons     I     tons 
30359  I      19190 


PEPPEU. 

tons 

tons 

tons 

tons 

tons 

tons 

tons 

tons 

243 

183 

36 

67 

327 

30S 

464 

270 

Iliack 

3138 

3131 

1986 

2801 

1029 

1425 

2327 

2402 

pktrs 

pk«s 

pkgs 

pkgs 

pkjrs 

pkes 

pS^„', 

pkgs 

NUTMEGS. 

1826 

1381 

... 

1833 

1686 

3001 

2918 

Do.  WUd.. 

94 

... 

... 

... 

42 

... 

665 

611 

CAS.  LIG... 

7032 

12516 

... 

8947 

13401 

5716 

5,561 

CINNAMON 

4913 

6104 

... 

... 

6793 

6698 

2314 

1679 

bnffS 

bags 

bag« 

bags 

bagrs 

bags 

bag! 

bags 

PIMENTO.. 

41250 

18282 

... 

... 

24866 

12308 

359-56 

38850 

RAW  MATERIALS.  DYESTUFFS.  to 


serous     serous     serons     seroRS     serons     serons     serous     serous 
COCHNEAL       9555  8688  11005        10905  6027  4871 

chests 
5851 


LAC  DYE... 


tons 

LOGWOOD       98.54 
FUSTIC '      1464 


chests 
2765 


chests 
3218 


tons 

7528 
2478 


chests 


tons 


chests 
3865 


tons 
10082 
1663 


chests 
3471 


tons 

7965 
1902 


chests 
4911 


tons 

4630 
212 


tons 
3969 
1136 


INDIGO. 

East  India... 

chests 
19122 

chests  , 
14920 

chests 

chests 

chests 
16822 

chests 
1720G 

chests 
24705 

chests 
21884 

Spanish 

lerons 
5557 

serons 
8836 

serons 

serons 

serons 

4576 

serons 
8729 

serons 

1888 

serons 
2542 

SALTPETRE. 


Nitrate    of 
?Jta3s   ... 

tons 

10608 

tons 
6507 

tons 

tons 

tons 
9060 

2807 

tons 
7403 

tons 

8706 

tons 
£601 

Nitrate   of 
Soda  

3047 

3000 



2518 

1226 

1262 

America  ... 
Brazil    ...... 

E,  liaia,  Ac. 

LiverpoOi,all 

kindi.. 


Total ,..., 


bales 


428 
221434 


1501003 


bales 

33 

779 

147345 

1668311 


38.5365 


bales 

681 

508 

197391 


403517  1152140 


bales  ,  bales  i  bales 

42  I     26 

682  I     10  104 

197724   61619  49743 

1211410   250390  411760 


1723171  1706458  i  385305  '  403517  1350620  il409858  \  812444  ,  461607 


C!)f  JRailtoag  iMlo niton 

EAILWAT  CALLS  FOR  SEPTEMBER. 

Amount  per  share. 


Date 
due. 

East  London,  paid  up  scrip.  23  .. 
Midland,  18;  incanvertible 

pref 30  .. 

Varna 1  .. 


Already 

paid. 
£     8    d 
20  p  ct. 

dep. 


CalL 
£    8    d 

80  p  ct* 


Numbei 
of  Shares. 


Amount. 
£ 
Not  known. 


,  128,609 
.    45,000 


514,436 
90,000 


Total  in  September  604,436 


Amount  called  in  nine  months  of  1865 10,479,230 

*  Holders  may,  at  their  option,  upon  payment  of  interest  at  6  per  cent,  per  annum, 
defer  payment  of  50  per  cent,  of  this  amount  until  33rd  March,  1866, 


EPITOME    OP    RAILWAY    NEWS. 


Tkaffic  Receipts. — The  traffic  receipts  of  railways  in  tlie  United 
Kingdom  amounted  for  tlie  week  ending  the  26th  of  August,  on  12,241 
miles,  to  749,042/^  and  for  the  corresponding  week  of  last  year,  on 
11,889  miles,  to  712,030/,  showing  an  increase  of  352  miles  and  of 
37,006/.  The  gross  receipts  on  the  14  principal  railways  amounted,  in 
the  aggregate,  on  8,759  miles,  to  618,182/,  and  for  the  corresponding 
week  of  1864,  on  8,448  miles,  to  591, 194/^  showing  an  increase  of  311 
miles  and  an  increase  of  26,988/. 


RAILWAY  AND  MINING  SHARE  MARKETS. 
LONDON. 

Monday,  Sept  4. — In  the  share  market  to-day  the  home  securities 
generally  closed  with  a  firm  tendency,  foreign  and  Canadian  railways 
were  also  firm ;  but  Indian  railways  were  disposed  to  flatness,  and  the 
other  descriptions  showed  average  steadiness.  Of  English  railways, 
North-Western  recovered  J  and  Lancashire  and  Yorkshire  ^,  Great 
Northern  advanced  1,  Caledonian  and  Metropolitan  District  (paid  up)  J 
each,  Manchester,  Sheffield,  and  Lincolnshire  j.  Metropolitan  a  further 
1,  ditto  (new)  a  further  ^,  and  ditto  (extension)  a  further  ^.  In 
colonial  Atlantic  and  St  Lawrence  advanced  1,  Grand  Ti*unk  of  Canada 
^.  ditto  (4th  preference)  j,  Great  Western  of  Canada  (paid  up)  ^,  and 
ditto  (new)  ^ ;  and  Madras  (4J  per  cent.)  and  ditto  (4J  per  cent.) 
declined  1  each,  ditto  (5  per  cent.)  J,  and  Bombay  and  Central  India  (F 
shares)  J.  In  foreign,  Paris  and  Mediterranean  improved  ^,  Dutch- 
Rhenish  ^,  and  Sambre  and  Meuso  ^. 

TtJESDAT  Sept  5. — In  the  share  market  to-day  there  was  no  ircrease 
of  animation,  and  the  descriptions  generally  remain  without  material 
average  change  ;  but  there  was  a  further  upward  tendency  in  banks  and 
English  railways,  of  which  last-named  description  Great  Western  (South 
Wales)  advanced  1,  Great  Northern  (A  stock),  Midland,  and  North- 
Eastern  (Leeds)  J  eacli,  ditto  (York)  |-,  and  Lancashire  and  Yorkshire 
and  Manchester,  Sheffield,  &c.,  a  furtlier  ^  each.  In  colonial,  Grand 
Trunk  of  Canada  improved  ^.  In  foreign,  Great  Luxembourg  advanced 
i,  and  We.st  Flanders  |-,  and  Lombardo-Venetian  declined  ^.  In  America, 
Illinois  Central  shares  recovered  ^,  Erie  shares  (paid  up)  advanced  J, 
and  United  States  (5-20)  declined  £.  In  British  mines,  Wheal  Buller 
advanced  4J,  East  Bassett  1,  in  addition  to  a  rise  of  5  which  occurred  yes- 
terday, and  East  Lovell  J ;  and  New  Seton  and  West  Chiverton  declined 
2J,  Horodsfoot  1,  and  Clifford  Amalgamated  ^,  in  addition  to  a  fall  of  3 
which  occurred  yestei'day. 

Wednesday,  Sept.  6. — In  the  share  market  to-day,  although  the 
amount  of  bu,sines3  remains  unimportant,  prices  were  generally  disposed 
to  firmness,  mines  being  an  exception.  Of  English  railways,  Great 
Northern  advanced  2,  Great  Western  ^,  ditto  (South  Wales)  a  further  1, 
Lancashire  and  Yorkshire  further  1^,  Midland  a  further  ^,  and  South- 
western and  Metropolitan  J  each ;  and  ditto  (extension)  receded  ^.  In 
colonial.  East  Indian  and  Grand  Trunk  of  Canada  (4th  preference)  im- 
proved J  each,  ditto  (deferred)  and  ditto  (3rd  preference)  1  each.  Great 
Western  of  Canada  shares  (paid  up)  ^,  and  ditto  (new)  and  Buffalo  and 
Lake  Huron  ^  each  ;  and  Punjaub  declined  ^.  In  foreign.  Western  and 
North- Western  of  Franco  improved  ^,  Sambre  and  Meuso  ^,  and  Ant- 
werp and  Rotterdam  ^  each.  In  American,  Atlantic  and  Great  Western 
(1st  mortgage)  and  Marietta  bonds  improved  1  eacli,  Illinois  Central 
sterling  bonds  2,  and  Erie  shares  (paid  up)  a  further  J.  In  British 
mines,  Wheal  Mary  Ann  advanced  1,  East  Bassett  further  3,  and  Wheal 
BuUer  further  2i  ;  and  West  Seton  declined  5,  Wheal  Seton  2J,  North 
Roskear  1,  Tin  Croft  ^,  East  Grenville  ^,  and  Clifford  Amalgamated 
a  further  J.     In  foreign  mines  ^here  was  no  alteration. 

Thubsday,  Sept.  7. — In  the  share  market  to-day  didness  was  the  pre- 
vailing feature,  and  EugMsh  railways  showed  a  tendency  to  depreciation 
in  the  closing  prices,  but  the  other  descriptions  closed  with  more  or  less 
average  firmness.  Of  the  English  railways,  Glasgow  and  South-Westem 
and  Scottish  North-Eastern  (Aberdeen  stock)  advanced  1  each  ;  Lanca- 
shire and  Yorkshire,  Midland,  and  Great  Western  relapsed  ^  each  ;  and 
ditto  (Newport)  declined  IJ,  Great  Northern  (A  stock)  J,  and  North- 
western J.  ia  colonial.  Great  Western  of  Canada  (paid-up  shares) 
improved  ^.  In  foreign,  Bahia,  Dutch-Rhenish,  Sambre  and  Mouse 
(preference),  and  West  Flanders  (preference),  improved  ^  each,  and 
Antwerp  and  Rotterdam  a  further  ^ ;  and  Great  Luxembovirg  receded  J. 
In  American;  Pennsylvanian  Railroad  bonds  (2d  mortgage)  advanced  1, 
and  Erie  shares  (paid  up)  a  further  ^.  In  British  muios,  East  Bassett 
relapsed  1 ;  and  South  Caradon  declined  10,  West  Caradon  1,  East 
Lovell  ^,  and  Marke  Valley  ^.  In  foreign  mines,  Waslioe  Gold  (of  both 
descriptions)  improved  ^  each,  East  del  Rey  ^,  and  Frontino  Gold  ^. 

Friday,  Sept.  8. — The  railway  market  was  dull,  and  the  variations  in 
prices  were  chiefly  in  an  unfavom'able  direction.  Great  Northern  stoclc 
receded  1  per  cent.,  Caledonian  J,  and  Metropolitan,  Midland,  and  Groat 
Eastern  ^ ;  South-Eastern  advanced  1  per  cent.,  and  Loudon  and  Ncrth- 
Westem  ^.  Lombardo-Venetian  Railway  shares  were  in  demand,  and 
improved  in  value.  There  was  also  some  inquiry  for  the  Indian  lines. 
Canadian  Railway  securities  were  little  dealt  in. 
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THE   LATEST  OFPICIAL  PRICSB  ARE  GIVEN. 


OKDINARy  SHAUES 

AND  STOCKS. 

Name  of  Company. 


StMR  1 


22500  ; 

Stock  I 
Stock  ] 
23000 
iGOOO 
8<ock  1 
Stock  1 
Stocl 
'11937 
Stock  I 
Stock  I 
Stock  ] 
240.10 
31200 
10000 
Stock  1 
10000 
Stock  1 

«500 
Stock  I 
Stock  1 
Stock  1 
Stock  ) 
Stock  1 
Stock  1 
lOOOO 
Stock  ] 
23270 
Stock  1 
Stock  1 
15O00  1 


!00 
100 
100 


Bristol  and  Exeter 

Oaledonlan 

Cumbrian 

Cork  and  Bandoa  

Cornwall   

F^ublin  and  Belfast  Junction  . 
Dundee,  Perth,  <fc  Aberdn  June. 
East  London,  Scrip  Certificate... 
Glasgow  and  South-Western  ... 
Great  Eastern,  Ordinal "  «tock.. 

Do.  East  Anglian  Stock 

Great  North  of  Scotland    

f  Great  Northern   

<      Do.  A  Stock 

L    Do.  B  Stock 

Great  Southern  &  Western  (I) 
Great  Western — Original 

Do.  Stour  Valley  guar.  Stk  .. 

Do.  South  Wales 

Do.  West  Midland— Oxford.. 

Do.  do.  Newport 

Do.  do.  Hereford 

Lancashire  and  Yorkshire 

London  and  Blackwall 

London,  Brighton  &  South  CoAst 
London,  Chatham,  and  DoTer... 

Do  Metropolitan  Ex,  A  fJ  pr  ct 
London  and  North- Western. 
London  and  Sonth-Westein. 
Manches.,  Shef.,  *fc  Loncolnshire 
Metropolitan 

Do  New 

Metrop.  Dist.  (Prov.  Scrip  Cer.) 

Do.  do 

Midland 

Do.  Birrainffham  and  Derby... 
Midland  Gt.  Western  (Ireland). 

Do.  i  Shares 

North  British 

Do.  Bdinb.,  Perth,  <fc  Dundee. 
.Vorth  Eastern — Berwick 

Do.  G.  N.  E.  Purchase  

Do.  Leeds 

Do.  York  

Do.  Carlisle 

Do.  Stockton  and  Darlington. 

Do.  18.58    

Do.  ISSO  and  1861  

North  London 

Do.  Sew  1864  

North  Staffordshire 

North  and  S.-Western  Junction 

Scottish  Central 

Scottish  N.  E.,  Aberdeen  Stock. 

Do.  Scottish  Midland  Stock... 

Shropshire  Union. 

South  Devon    

South  Eastern 

Staines,  Wokingham,  &  Woking 
Taff  Vale  

Do.  C 

Vale  of  Neath 

Waterford  and  Kilkenny 

West  Cornwall    


Stock 
Stock 
7680 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stoclc 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
10030 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stoclt 
Stock 
Stock 
Stock 
Stock 

Stock 

Stoclt 

Stock 
Stock 
Stock 
Stock 

Stock 
Stock 
Stock 
Stock 
Stock 
3tock 


100 
100 
61 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
0 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 

100 

100 
100 
100 
100 

100 
100 
100 
100 
100 
100 


100 

loo 

6i 
100 
100 
100 
100 
100 
100 
100 
100 
100 
lOO 
100 
100 
100 
100 

mn 

100 
TOO 
6 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

loo 

100 
lOO 


95 
13S 

97 
12 
5i 

72 
16i 
112 


134 

100 

I27i 
87 
C7i 

"ee" 

4« 

40 
108 
121} 

80 
104J 

39 

SI 
1245 

97f 

S8i 
1391 

10| 
104i 


128i 
99 


61J 

28 

11} 

"cs'i 

ios| 


PREFERENCE  SHARES. 


Bristol  and  Exeter 

Caledonian  IC!  H  percent 

Cork  and  Bandon  5^  i^er  cent... 
Dundee,  Perth,  &  Aberd.  June. 
Glasgow  &  8.-W.  guar  6.  p  cent 
Great  Eastern,  E.  C.  Ext.  No.  1 

Do.  No.  2  

Do.  6  per  cent.  Preference  ... 

Do.  Norfolk  5  per  cl  Ext.  1846 

Do.  5i  do.  Preference  1847  ... 

Do.  5  do.  Wav.  Val.  1847 

Do.  Eastern  Union  4  p  c  guar. 

Do.  East  Anglican  A,  5  p  cent 

Do.  B,  6  percent 

Do.  Great  Eastern  5  p  ct  Pref. 
Great  Northern,  5  per  cent  

Do.  5  p  c  Redeem.  atlOpcpnj 

Do.  4i  per  cent  do  

Do.  5  pr  ct  do.  at  5  pr  ct  pm... 
Gt  South  &  Wst.  (Ireland)  4  p  < 
Gt  West  (Bks,  <fc  Hants  Ex)  6  p  c 

Do.  Preference  4i  per  cent  ... 

Do.  Irredeemable  4  percent... 

Do.  6J  p  c  Kedm.  Preference... 

Do.  Birmingham  guar.  Slock. 

Do.  Birmingham  I'ref.  Stoex.. 

Do.  Chester  guarantee  Stock.. 

Do.  8  per  cent  Pief.  Stock   ... 

Do.  6  per  cent  do    

Do.  S.  W,iles  guar.  4  percent 

Do.  4J  per  cent   

Do,  6  per  cent 

Do\V..\l.— Oxf.  Ist  gua.  Stock 

Do.  2nd  guarantee  Stock 

Do.  Newport  6  per  cent  pref. 
redeemable  at  6  pr  cent  pm 

Do.  perpetual  6  p  c  preference 
option  till  186S 

Do.  perpetual  6  per  cent  with 

option  til  1869 

Lancashire  and  Yorkshire,  6  p  ct 

Do.  6  per  cent  (E.  Lancashire 

London  and  Blackwall,  4^  pcSt 

iKindon  and  Brighton,  5  percent 

guarantee  Stock  No.  1 

Do.  5  per  cent  do  No.  2 

Do.  6  per  cent  do 

Do.  5  per  cent  do  No.  4 

Do.  4i  per  cent  1858 

Do.  4^  percent  do  1861 

Do.  7  D  c*Bt.  Preference  Stock 


37 


27 
118J 
6j 

76i 

I'i 
152 

01 


S7.J 

SIJ 

9 

163} 

6} 

105 

"so'i 


lOS 
1035 
122 


80 
102i 
123 

97} 


1071 
91 


88 
102 
74} 


126 
119 

101 

122 

117 

180{ 

131 

92  S 

108 
108 
130 
108 
8 
98 
144> 


No.  of  g  I 
Shares  g  — 

Stock. 


Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
172300 
Stocl; 
62830 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
60872 
18000 
34000 
8000 
Stock 
58500 
Stock 
Stsck 
Stock 
20000 
40000 
Stock 
Stock 
Stock 
Stock 


Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
10160 
Stock 
Stock 
Stock 
14000 


100 

100 

100 

100 

100 

100 

100 

100 

6 

100 

10 

100 

100 

lOO 

100 

100 

100 

100 

100 

100 

100 

25 

25 

25 

25 

100 

20 

100 

100 

100 

10s 

U6d 

100 

100 

100 

100 


=  £■ 


Stock/iOO 


Stock 
Stock 
Stocl/ 

StOfA 

St,o;k 
Stock 

Stock 
16802 

6391 
Stock 
Stock 
14520 
16720 
Stock 
Stock 
23935 
Stock 
Stock 
Stock 
Stock 
Stock 

44e0 


Stock 
Stock 
Siock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
St.  ck 


Stock 
60000 
60000 
16000 
Stock 
Stock 
Stock 
Stock 
6-5000 
100000 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
22516 
37026 
Stoc: 


.00 

100 

100 

100 

100 

100 

5j 

100 

50 

50 

100 

100 

25 

12} 

100 

100 

10 

100 

100 

100 

100 

100 

10 


100 
100 
100 
100 
100 
100 
100 
100 

4.1 

100 

5 

100 

100 

100 

100 

100 

100 

100 

100 

10(1 

100 

10 

2.'> 

25 

25 

100 

20 

100 

100 

100 

10s 

l/6d 

100 

100 

100 

100 


Name  of  Compaty. 


L.*B.6  per  ct  do.  (W.  E.  &C.P.) 

Do.  4  per  cent  1859 

London,  Chatham,  and  Dover... 
Lon.  A  N.-W.,  Cov.  &  Nun.  6  p  c 

Do.  Bedford  and  Cambridge... 

Do.  Shrewsbury  .t  Welshpool 
London  &,  S.-Westcrn,  7  per  cent 
Manch.,  Shef.,  and  Lincolnshire 

Do.  0/ 

Do.  3}  per  cent  

Do.  Redeemable  6  per  cent  ... 
Midland  Cons.  6  per  cent  Stock 

1  )o.  Con.  Bris^-jl  &  Birm.  6  p  c 

Do.  4}  per  cent  pref.  Stock  ... 

Do.  Ibices.  &  IV  tch.  4  p  c  Stk 
North  British  

Do.  New  guarantee  5  per  cent 

Do.  Edin.,  Perth,  &  Dun.4pc 
N.  E. — Consolidated  pref.  4  pr  ct 

Do.  4}  per  cent  redeemable... 

Do.  Berwk.,  G.N.E.  4  p  c  pref. 

Do.  York,  Hull  it  Selby  Pure. 

Do.  Stcktn  &  Darin.,  A  6  p  ct 

Do.  B  6  per  cent 

Do.  C  6  per  cent 

Do.  W.HartlopoolHaibonr&R 

North  Stalfordshire 

Scottish  N.  E.  3}  prctpref.  Stck 

Do.  Aberdeen  guar.  6  percent 

Do.  7  per  cent  pref.  Stock 

South  Devon  Annuities  10s 

Sth-Eaat— (Readng  Ann.  IKSd) 

Do.  4}  per  cent    

Do.  Fixed  4}  percent 

South  York.  ,fe  R.  Dun,  4  p  c  gua. 
Waterford  and  Kilkenny 


100 

100 

20 

20} 

10 

100 

100 

100 

100 

20 

20 

100 

100 

100 

100 

100 

00 

100 

100 

100 

100 

100 

100 

100 

100 

20 

20 

100 


100 
100 
100 
100 
100 
100 
100 

25 
100 
100 
100 

50 
100 
100 
100 
100 
100 
100 
100 
5} 
100 

60 

50 
100 
100 

26 

12} 

100 

100 

7 

100 

100 
100 
100 
100 
10 


85} 
94} 


89 
88} 

159 

12.i} 

ii 

60 


m 

99} 
89 
110 


84 
92 
99 

10} 

27 

32} 

32} 

84 

21} 


10} 
22 


100 

lOO 

6 

20} 

10 
100 
100 
100 
100 

1.5 

20 
100 
(00 
100 
100 
100 

00 
100 
100 

00 
100 
100 
100 
100 
100 

14 

4 

100 


LINES  LEASED 
AT  FIXED  RENTALS. 

Birkenhead  

liuckinghamshire   

Chester  and  Holyhead  

Do.  5}  per  cent    

Do.  5  per  cent 

Clydesdale  Junction  

East  Lincolnshire,  gua.  6  pr  cent 

Gloucester  and  Dean  Forest 

Gt  Eastern,  Newm.  Ac.  5  pr  cent 

Do.  E.  U.,  Harwich  4  pc  shares 

Do.  Woodi>ridge  Ext.  4  pr  cent 

Hull  and  Selby    

Lancaster  and  Carlisle 

London  and  Chatham  4}  pr  cent 
London  and  Greenwich 

Do.  Preference 

London,  Tilbury,  and  Southend. 
Lowestoft,  guarantee  4  per  cent 

Do.  6  per  cent 

Manchester,  Buxton,  &  Matlock 

Midland  Bradford  

Northern  and  Eastern,  6pr  cent 

Dc.  0  per  cent 

Nortfi-Westem  A  perp  pref  5  p  c 
Netting.  JiGrantli.  Rlwy.  &.  Cnal. 
Preston  and  Wyre 

Do.  }  Shares,  A  

Royston,  Hitchin,  and  Shepreth 
Shrewsburj  and  Hereford 

Do.  do   

South  Staffordshire 

South  Yorkshire  and  River  Dun 

Do  4  per  cent  guaranteed 

Victoria  Station,  Pimhco 

Wilts  and  Somerset  

Wimbledon  and  Croydon 


90 

60 


S9 

93 

65} 
122 
112 
101} 
132 


1('8 

216} 
00 
62? 


102 


128} 
128} 


DEBENTURE  STOCKS. 

Great  Eastern 

Great  Northern  

GtWstn— W.  Mid.— Oxf.  4}  pc 

(..ancashire  and  Yorkshire 

Ijondon,  Brighton  &c 

London  and  North-Western 

London  and  South-Westem 

.Midland 

North  British,  E.  P.  and  D.  B.. 

North  Eastern 

Scottish  North-Eaateru 


BRITISH  POSSESSIONS. 

.Vtlantic  and  St  Lawrence    

Bombay,  Bar.,  &  C.  India  guar. 

Do.  F.  Sliares 

Buffalo  and  Lake  Huron 

Do  Preference - 

Calcutta  &  Sth.  East.  guar.  5  p  c 
Cape  Town  and  Dock 6 p cguar. 
Eastern  Bengal,  guar.  5  pr  cent 
East  Indian 

Do.  J  Extension 

Do.  H  do  

Do.  4}  per  cent  debentures  ... 

Do.  5  pr  cent  debentures,  1870 

Do.  6  per  cent  da,  1870   

Do.  6  per  cent,  do.,  1866-71 ... 
Grand  Trunk  of  Canada  

Do.  First  Preference  Bonds... 

Do.  deferred 

Do.  Second  Preference  Bond.* 

Do.  do.  deferred  

Do.  Third  Preference  Stock... 

Do.  do.  deferred 

Do.  Fourth  Preference  Stock.. 

Do.  do.  deferretl 

llreat  Indian  Penin.  guar.  5  p  el 

Do,  do 

Do.  New    .,...•.... 

jlre«t  SUi.  of  luaia  guar.  6  pr  ct 


103} 


88 
99 

100 
97 
67 
98 
98 
98 

109 


68} 

lOlJ 

6 

4} 

9} 

100 

72} 
102} 
1C4 

15} 


101} 

101} 

103 

19} 

Co 

58} 

.'6 

49} 

45 

40 

27 

3« 

104} 

14} 

*i 

101} 


117102 
52598 
Stock 
Stock 
50000 
Stock 
Stock 
Stock 
Stock 
Stock 
76000 
Stock 
Stock 


60000 
90000 

42500 
101000 
600(.'0(i 
100000 
11331 

20595 

10000 
400000 
10000(1 

35000 

17418 

112.50 

«77.')Oi: 
800000 
60000 
81600 
27C00 
81000 
1700(1 

10000" 

760000 
1500 OC 
134000 
26757 
20000 
800000 


3000 

2900 

1024 

512 

6144 

6000 

4000 

486 

■iOOO 

5908 

1024 

6000 

6000 

89S 

9000 

100 

6000 

6000 

6640 

6400 

1200 

612 

6000 

4911 

920 

600(1 

600(1 

1024 

400 

51 

256 

1024 

48000 

1024 

396 

1040 

6000 


20} 

201 
100 
100 

10 
100 
100 
100 
100 
100 

30 
100 
100 


20000 
76000 


12000 
10000 


26000 
26000 
20000 


■\5000 

10000 

103616 


80000 
llOOO 
43174 


20 
1 
5 

10 
2 

40 

30 
1 
1 

a 

2 

30 

2 

1} 

3 

» 

1 

2 

1 

20 

i 

1 

1 

20 

30 

10 

soool  S 


Lira., 


20}  Great  Western  o(  Canmla,  Shares 

18   Do.  New 
100   Do.  6  per  cent  Bonds  1873 
100   Do.  6}  per  cent.  1877-8 

2  Indian  Branch  (Limited) 

100  Madras  guaranteed  6  per  cent.., 

100   Do.  4}  per  cent 

100   Do.  4}  per  cent 

100  Sdnde  guaranteed  6  per  cent  „ 

100       Do.  Delhi  do 

20  Do.  Puniaob  do 
100  Do.  Punjaub  do 
100      Do.  Indus  Steam  Flotilla  ., 

FOREIGN. 
Antwerp  and  Rotterdam 
Bahia  and  San  Francisco, 

guaranteed  7  per  cent 
Belgian  Eastern  Junction, 
r.lntch  Hhenish 
Eastern  of  France 
Great  Luxembourg, 

Do.  Obligations 
Namar  &  Liege  gua  14f  per  ann 

Do.  guar.  6  per  cent  Pref. 
Northern  of  France. 

Do.  New  Shares  issued  at  23/ 

Do.  20(  3  per  cent  Bonds  (for. 
Bon,  and  Ams,  Shares) 

Do.  202  late  Chorleroi  and 
Erquelines, 
Sorwegisn  Trunk  Preference  ... 
Paris,  Lyons,  &  Mediterranean, 
Paris  and  Orleans 
Recife  &  San  Francisco  (g.  7  pc) 
Riga  and  Dunaburg 

Royal  Danish  

Sambre  and  Mease 

Do.  6}  per  cent  Preference 
San  Paulo,  Limited,  guar.  7  p  c 

Do.  do 

S.  Austrian  &  Lombardo-Venetn 

Do.  Obligatioi:  *.« 
Southern  of  Fjince, 
West  Flar4crs, 

Do.  5  .per  cent.  Preference  ... 
Wcttem  and  N.-W.  of  France. 

BRITISH  MINES. 


Chiverton 

Clifford  Amalgamated  

Devon  Gt  Consols  (Tavistock) .. 

East  Bassett  (Illogan)    

East  Caradon  

East  Carn  Brea  

East  Wheal  Russell  (Tavistock) 
Grambler.tStAubyn(Gwer.nap) 

Great  Sonth  Tolgns    , 

Great  Wlical  Vor  (llciston)., 

Herod's- Foot    

Bingston  Downs 

Lady  Bertha 

Margaret  (Uny  Lelant) 


6} 
30 

1 
29} 

2' 

S. 
JOSs 

66 
14}, 

40 
170s 
110s 
2;6,1 

13i 

4}:Marke  Valley  

43}  NcwSeton , 

2}  North  Downs  , 

825  North  Wheal  Bassett  (Illogan)., 
5Ss  North  Wheal  Crofty  , 

1}  Par  Consols  (St  Blazey)   

206s -   ■ 

1} 

6} 


13 
U-} 
»4 
84 

iilii} 
96 
90 

101 

100} 


101 


l»t 

141 

.** 

24 

31* 

15< 
3i 
9» 

20} 
43 


34 
13 


7} 
17| 


30i 

9 

1} 

10 

47i 

H 
16 
2i6ci 
'H 
8 
S8i 
61 


Providence  (Uny  Lelant) 

South  Caradon  (St  Cleer) 

South  Cam  Krea  (Illogan)  

South  Wheal  Frances  (Illog:tn) 

Stray  Park 

Tin  Croft  _ 

West  Bassett  (Illogan) 

West  Caradon  (Llskeard) 

West  Wheal  Selon 

Wheal  Bassett  (Illogan)  

Wheal  Bnller  (Redruth) 

Wheal  Kitty  (Uny  LeUnt) 

Wheal  Ludcott   

Wheal  Mary  Ann  (Menheniot).. 

Wheal  Seton 

Wheal  Trelawney  (Llskeard)  ... 


18} 
9} 

22} 
8 

10 

32 


H 
18} 
670 
24 
12 

6 

3 

3 

11 
35} 
40 

4 
_„. 

31 
37} 


1 
1} 

si" 

440 

"15" 
11 

17} 

0} 

9 

170 

77} 

SO 


3na  Wheal  URion 


FOREIGN  MINES, 


Anstrallaik    

Bon  Accord  Copper,  Limited  ... 

Brazilian  Lead  and  Mining 

Cape  Copper 

Capula  Silver  

Cobre  Copper  

Copiapo » 

Don  Pedro,  N.  del  Rey 

Dun  Mountain  Copper  

East  del  Rey 

Eortuna 

General 

Ot  North.  Cop.  of  S.  Australia 

Kapunda  » 

Linares * 

LusitanUn 

Mariquita 

M.  Aureos  Braz.  Gold  Mng.  Co. 
N.  Rhine  Copper  8.  Australia. 

Pontgihaud  

Port  PhilHp _ 

Sar.ta  Barbara  Gold 

Scottish  Australian .„,. 

St  John  del  Key 

United  Mexican  _ „„.. 

Vancouver  Coal „. .. , 

Worthing 

Vudanamatoua  of  S  Australia.. 
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RATBB    OF    POSTAOS. 

a,  S'.gniaes  that  the  postnge  must  be  paid  In  advaac*. 
ft  Denotesthttt  tli«  rata  includes  British  and  Foreign 


P05taie«  oomt<in«d* 


all ... 


50 


60    6 


60 
60 


60 
6l" 


..„  to     6 


Ad«n  and  Arabia.ela  Marseille.. 

—  jTia  Southampton....-.". 
Africa.  West  Coast,  by  packet..... 
Aeian«ria,TiaMarseilles,Br.  r, 

_    via  Southampton  ....- .-....— 

—  French  packet,  TiaMnrselUes   ...60 

Algeria,  via  France  (paid)    - -  60 

Antlgna ^ •■■ •" — •— 

Atchipela)!n,E.I..via  Marseilles 

—  Tla  Southampton — 

Ascension 'X'""i' "••••- 

Australia,  S.andW., via  Southampton...      , 

via  Marseilles 

AMtria,via  Belgium  and  Prussia 

—  via  France  and  Sardinia—.- 60 

Azores  via  France "^ 

—  Brazil  packet   .-- aO 

Baden,  via  France " "0 

—  via  Belgium  - -      • 

Barbadoes « ••.  ■-  •-••' 

Bavaria,  viaFrance  -•"■; 

—  via  Belgium  and  Prussia    , 
Belgium  (paid)  — 

—  (unpaid)  

—  via  France  

Belgrade,  via  Belgium  -. 

—  via  France 

Bsyrout,  via  Marseilles,  Fr.  P 

Berblce — "• 

Bermuda,  via  Halifax   ...«- 

Borneo,  via  Marseilles  and  India    . 

—  viaSouthamptonandlndla, 

Brazil  — ••• 

Uromen,  via  Belgium  and  Prussia. 

—  via  France -...."* 

Bucharest, via  Belgium. — .... 

—  via  France « ••• 

Buenos  Ayres « -• 

Catiz,  via  France  ....« 

California  and  Oregon  _ — — ~      . 

—  viaUnltedStatas&M. 

Cape  of  Good  Hope.™ - "  — 

Canada,  via  United  States   - 

—  via  direct  packet  «. 

—  United  States  packet 

Candia,  via  Belgium 

Ceylon, viaMarseiiles  .« -.« 

—  via  Southampton ,..„...- 

Chill  —      • 

China,  via  Marseilles 

—  via  Southampton 

Constantinople,  via  Belgium  

—  via  France «. 61 

—  via  Marseilles  by  French  packet  60 

Costa  Rica    - 

Caba - 

—  via  United  Slates —...      . 

Cura^Oft - 

D«rdanelles,vla  Belgium — 

Demerara —      ' 

Denmarii,  viaBolgiuu) » 

—  via  Franca  -  60 

Dominica ^..« 

Ecaador.... - .«.«....« 

Bgypt,  Alexandria  and  Suez  excepted  ...  oO 

«     7ia3outhampton  «...«....      , 

Prance  (prepaid) « 60 

—  (unpaid) 60 

Galatz,  via  France  .- «.- -  61 

—  via  Belgium  

Gibraltar  

Greece,  by  French  Mediterranean  packet  60 

—  or  paid  to  Trieste —  60 

Hamburg,  via  Belgium  and  Prussia  ...«. 

—  via  France  »....« -  60 

Hanover,  via  Belgium  - 

—  via  France « 60 

Havana....- -....— 

—  TiaUnitedStates —      - 

Heligoland,  private  ship  « 

Hollanl,  via  Belgium  - 

via  France  -.«.. 60 

Honduras,  British  and  foreign    - 

Hong  Kong,  via  Marseilles 

—  via  Southampton  —.»..-      .. 

Ibraili,  via  France -- -...  61 

—  via  Belgium    -.- 

India  (all  parts),  via  Marseilles^. ._...._ 

—  (ex.  Bom.)    via  Southampton  >. 

Italy  (ex.  Papal  States),  by  directmail—  60 

C —    via  Belgium 

Ionian  Islands,  via  Italy  „...—    0 

—  via  France .- 1 

Jamaica.-....* ». .'*•. 

Java,  Tla  Marseilles  and  India....— ....... 

—  viaSouthamptoiiandlndla -      ■ 

.—    via  Belgium  and  Holland   -.      . 

Lagos -. -.-...»..-..       • 

Lombardy,  by  direct  mail....- h....*.  60 

Lubeck,  via  Belgium  and  Prussia 

— >    via  France  -....„.,^ -».  60 

Luxemburg,  via  France....— .».». — .  60 

Modeiia -.-.-  aO 

—  via  Lisbon aO 

Malta,  via  Marseilles— -.  60 

—  via  Southampton * 

—  via  Marseilles,  by  French  packet  60 
Mauritius,  viaMarseiiles -...      . 

—  via  Southampton ...— 

Mexico - M*      * 

Moldavia,  via  Belgium...- -...-. 

.—    via  deFrance  and  Austria.-.-.»».  61 

Monte  Vlo  -...._      , 

Naples,  via  Marseilles  60 

New  Brunswick,  via  Halifax  .- 

--    Closed  mail -. -      . 

New  South  Wales,  via  Southampton 

Mewfoiindiana  ....-.„„.„,    , „       , 

New  Granada  .M.-M«M»  *..-,,, ,       , 

New  York ," ' ' „,. 
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Just  published.  Is.  Illustrated,  Second  Edition, 

THE  HEAD  AND  HEART  LEGACY. 

X  "Po  ssessed  of  a  Head,  and  a  Heart,  and  a  business 
education,  I  should  not  be  grieved  did  circumstances 
compel  me  to  talie  thee  by  the  shoulder,  pat  thee  on  the 
back,  bless  thee,  put  £50  in  thy  pocket,  and  say  to  thee, 
'  Go,  my  son,  thou  art  a  rich  man,  wherever  thou  goest 
prosperity  wll  bo  in  thy  track.'  '* — Head  and  Heart 
Legacy. 

Opinions  of  the  Phess. 

"  The  author  of  this  legacy  has  put  together  some 
Tcry  touching  stories  of  his  chequered  life  intending  to 
stimulate  the  rising  generation  to  good  conduct  and 
honourable  dealing,  by  showing  how  an  untaught  boy 
rose  step  by  step  to  a  high  position.  He  enjoins 
patience  and  vigilance,  honesty  and  sobriety,  in  every 
path  of  life,  and  teaches  what  is  so  little  practised— that 
a  man  should  do  what  his  hands  find  for  him  to  do.  The 
lessons  are  alike  honourable  to  the  head  and  heart  of 
the  writer." 

"  Besides  the  autobiographical  sketch,  Pamphilius 
supplies  a  variety  of  spirited  literary  specimens,  the 
principal  of  which,  however,  is  au  ingenious  manual  of 
French  Grammar,  as  used  by  the  author  when  teacher 
of  the  French  language,  designed  for  the  use  of  self- 
instruction." 

The  book  is  clear  ana  simple,  highly  moral  in  tone, 
and  most  encouraging  to  the  y  *ung  aspirant.  It  is 
interesting  as  a  biographical  skct,h  of  a  life  struggle, 
and  contains  many  obstrvations  on  men  an'l  manners 
which  it  would  be  profitable  for  every  one  to  know  who 
has  the  least  ambition  or  desire  of  ha^in?  a  soul  above 
his  buttons,  and  a  good  account  at  the  bank." 

*'This  is  a  work  quite  sui  generis.    It  is  quaintly 
written,  but  is  full  to  au  overflow  of  the  wisdom  of  ex- 
perience and  the  impulse  of  virtue.    To  all  who  have 
'  heads  and  liearts '  wc  commend  this  singular  '  legacy.'  " 
London:  Tweedie.  337  Strand. 


PKICE  Gd  EACH  VOLUME. 
Preparing  for  Publication, 

THE    YOUNG  MAN'S   LIBEAEY 

OF 

USEFUL  AND  ENTERTAINING 
KNaWLEDGE. 

Vol  I.,  price  6d, 

THE      ECONOMY       OF       LIFE  : 

1   SELF-HELP  TO  WISDOM,  WEALTH,  AND 
WORTH. 
"To   stimulate  industry,  energy,  perseverance,   and 
self-denial,  is  the  object  of  Pamphilius   in   issuing  this 
volume  for  the  guidance  of  youth.    With  the^e  virtues, 
there  is  no  eminence  to  which  a  man  may  not  aspire 
and  from   the  examples  that  are  brought  before  the 
reader,    he  will    preceive   that    a    truly  enviable   re- 
putation   is    only    to    be    acquired    by    independency 
of  character,   by    honesty,  consistency,  and  by  spotless 
integrity,  both  in    public  and  in  private   life."— The 
Economy  of  Life 

Vol.  11.,  price  6a, 

PATIENT       BOYS, 

X   AND  HOW  BY  PATIENCE  THEY  BCEAME 

GREAT  MEN. 

PATIENCE  IS  GENIUS 

"The  mind  and  will  of  man  may  be  said  to  be  alm;st 

infinite.    It  is  true  he  cannot  break  away  from  the  lawa 

under  which  he  is  laid;  but,  subject  to  this  restriction, 

there  is    nothing   which,    with    Patienck    and    PtR- 

SEVERANCE,  he  MAT  NOT  KNOW,  and  nothing  which  he 

MAY  NOT  DO. 

"  *By  INDUSTRY  and  patient  thought,'  says  Sir  Isiiac 
Newton,  'the  tirst  dawning  opens  grauually — by  littla 
and  little — into  a  full  clear  Uf^ht.  If  I  have  done 
anything,  it  is  due  to  nothing  but  ikdcstuy  and  patient 
thiiughu' 

"  Buffo n  is  not  far  wrong  in  his  assertion  'thattha 
genius  of  great  men  consists  mainlj  in  their  patience.'  '* 
—Patient  Boys. 

Vol.  III.,  Price  6d,  preparing  in  the  Press. 

T IGHTS  AND  SHADES  OF  EVERY 

Jj  DAY  LIFE. 

"Pope  asserts  that  'the  proper  study  of  mankmd  is 
man.'  If  mankind  is  the  proper  study  of  man,  life- 
drawn  histories  of  men  in  tlieir  social  relations  cannot 
be  considered  prejudicial  to  youth  or  age.  T!ie  crude 
notions  of  youth  have  ripened  into  wisdom,  while  the 
forward  heart  hos  been  tuned  to  gentleness  and 
afifection  by  the  natural  painting  of  a  Shakspeare 
or  a  Scott;  a  Goldsmith  or  a  Burns." — Streamlet 
Thoughts. 

London:  Tweedio,  337  Strand. 


PRACTICAL     OBSERVATIONS 

X      ontheCAUSFS  and  TREATMENT  of  CURVA- 
1  URES  of  the  SPINE.     Third  edition,  price  Cs. 
and 
Just  pablished.  second  edition,  price  Is  6d, 

CASES  and  OBSERVATIONS  illustrative  of  the 
beneficial  results  which  may  be  obtained  by  close  en- 
tion  and  perseverance,  in  some  o(  the  most  unpromismg 
instances  of  Spnial  Deformity ;  with  numerous  Engrav- 
ings. By  SAMUEL  HARE.  F.U.C.S.,  <tec. 

"Mr  Hare  is,  we  think,  a  sound  ana  successtul  prac- 
tioner.'  — Medical  Cihcolar. 

"We  unhesitatingly  commend  this  work  as  a  truth  fa 
and  trustworthy  statement  of  the  power  ofscientilic 
surgery  and  medicine  over  some  of  the  most  grievous 
hindrances  to  humaH  activity  and  industry." — Medical 
Gazette. 

"The  author  has  had  much  success  in  his  plan  of 
treatment,  and  we  are  of  opinion  that  the  principles  on 
which  he  acts,  in  the  treatment  of  these  aflections,  are 
correct." — Lancet. 

"Mr  Hare  may  take  credit  to  himself  for  havhig 
effected  much  good  in  the  treatment  of  the  cases  de- 
scribed."—British  Medical  Jochnal. 

London  :  John  Churchill ;  and  may  be  bad  ot  all 
.    ooksellers. 


LOANS  ON  DEBENTURES. 

TOHN  BROWN   A^D    COMPANY 

O  (Limited). 

Capital,  One  Million,  in  10,000  shares  of  £100  each. 

The  Directors  are  prepared  to  receive  LOANS,  for 
periods  not  exceeding  seven  years,  at  fire  per  cent.,  on 
security  of  th-ir  DEiJENTURES. 

The  security  consists  of  uncalled  capital,  to  tlie  ex- 
tent of  £fi0O,00O,  with  all  the  extensive  and  valuable 
property  belonging  to  the  Company.  It  affords  a  mo=t 
ample  and  sate  investment  fur  trust  and  other  moneys, 
all  the  shares  being  held  by  responsible  persons.  In- 
terest payable  half-yearly. 

Apply  to  the  Secretary,  at  the  Company's  Offices, 
Atlas  Steel  Spring  and  Iron  W^orks,  Sheffield. 

JOHN  HEWETT,  Secretary. 

"DROWN  AND  GREEN'S  KITCHEN 

jJ  RANGE  =1. 

The  Prize  Medal,  1S62. 
THE  NEW  PATENTS  (granted  April,  1865). 
"A  close  Range  with  an  open  Chimney"  combines 
the  perfect  cure  of  Smoky  Chimneys,  and  the  unequalled 
advantage  for  which  Brown  and  Green's  Ranges  have 
long  been  celebrated,  with  free  ventilation  of  the  kitchen 
and  increased  economy  and  convenience.  No  Close 
Heat  or  SmelL    Prospectuses  tree  by  post. 

Frederick  Thomas,  72  Biahopsgate  within. 

¥UNN'S    MARSALA  OR  BRONTE 

i*  WINE,  25s  per  dozen.  £7  4s  per  six  dozen,  £12 15s 
per  quarter-cask.  Rail  paid  to  any  station  in  England. 
This  wine  will  be  found  of  superior  quality,  is  soft  and 
old,  and,  though  full  flavoured,  entirelv  free  from  heat 
or  the  slightest  approach  to  acidity  —THOMAS  NUNN 
and  SONS,  Wine,  S(iirit,  and  Liqueur  Merchants,  21 
Lamb's  Conduit  street,  W.C.  Price  lists  on  application 
Estabhshed  1801 


TTINAHAN'S     LL     WHISKY 

XV  V.  COGNAC  BRANDY.— This  celebrated  old  Irish 
Whisky  rivals  the  finest  French  Brandy.  It  is  pure, 
mild,  mellow,  delicious,  and  very  wholesome.  Sold  in 
bottles,  98  8d,  at  the  retail  houses  in  London;  by  the 
agents  In  the  principal  towns  in  England;  or  wholesale 
at  8  Great  Windmill  street,  W.  Observe  the  real  sea 
pink  lable.  and  cork  branded  "Kinahan's  LL  Whiskey 


PROPRIETARY    SCHOOL 

X  GRAVESEND. 

HeadMagter,  MrM.  GUTTERIDGE,  B.A. 
The  course  of  study  combines  the  mainfeatures  of  the 
best  middle  schools  with  the  distinctive  characteristics 
of  our  ancient  classical  schools,  and  is  such  as  to  fit  a 
boy  either  for  business  or  professional  life.  It  includes 
'(he  Classics  and  Mathematics;  History,  General  and 
Sacred;  Geograph.y,  Physical  and  Political;  English 
Grammar  and  Composition,  Spelling  and  Arithmetic, 
Drawing  and  Frenai  and  the  practice  of  good  Hand- 
writing. 

Pupils  are  prepared  for  the  Civil  Service  Examina- 
tions, for  the  Oxford  and  Cambridge  University  Local 
Examinations,  and  for  Matriculation  at  the  Londoa 
University. 

For  terms  and  prospectuses,  apply  at  the  School. 


PEETH      AND      PAINLESS 

I  DENTISTRY.— Messrs  LEWIN"  and  SIMEON 
MOSELY  and  SONS,  30  Uemers  street,  Oxford  street, 
and  448  Strand,  opposite  Charing  Cross  Railway  Station. 

Their  painless  artificial  teeth  are  unequalled  for 
economy,  durability,  comfort,  and  all  purposes  of 
articuktion  and  mastication.  Op^rrutions  of  ever>'kind 
being  umiecessary,  the  m-st  nervous  patient  can  b;  sup- 
plied without  fear  of  pain  or  inconvenience. 

Consultation  free.  Teeth  from  5s.  Sets  from  5  to  25 
Guineas,  warranted. 

For  the  eflicacy,  utility,  and  success  of  their  system, 
vide  Lancet, 

Daily  attendance  30  Berners  street,  Oxford  street ; 
4-18  Strand,  London ;  15  Wliiiefriargate,  Hull ;  10 
Norfolk  street,  Sheffield  ;  4  East  parade,  Leeds;  and  14 
St  >Jicholas  street,  Scarbro'. 

Obstrve— Established  1830.  No  connection  with  any 
of  the  same  name. 

TEETH,      2s       Gd      EACH. 

J.  Sets,  408  each.  In  a  few  hours  ;  painless  and  per- 
fect; guaranteed,  or  no  lee  accepted.  By  Messrs 
ESKELL  and  SONS.  Stoppings,  2s  6d;  extractions, 
Is  each.  The  .^ame  moderate  fixed  prices  tluroughout 
Attendance  9  to  8  o'clock  dailv.  Consultations  free  — 
ESKELL  and  SONS,  13  Tichborue  street,  Quadi'ajit. 
No  otlier  address. 

TO  JIERCHANTS  AND  SHIPPERS. 
Tlie  increased  denmnd  tOr 

niNNEFORD'S  FLUID  MAGNESIA 

XJ  (for  thirty  years  highly  approved  by  the  Faculty, 
and  extensively  used  in  hot  or  tropicid  climate'i)  recom- 
mends it  to  the  attention  of  Shippers.  A  very  liberal 
discount  is  allowed  on  export  orders  by  t!ie  manufua- 
turers,  DINNEFORD  and  CO.,  Chemists,  &c.,  172  New 
Bond  street,  London. 

\[EW  THEATRE  ROYAL  ADELPHI, 

II  Sole  Proprietor  and  Manager,  Mr  ]i.  We'ister. 

Great  Hit  of  Mr  Jetftraon  in  a  new  Drama  written  ex- 
pressly fur  liiin.  by  Dion  Boucicault,  Esq.,  called  RIP 
VAN  WINKLE;  or,  THE  SLEEP  OF  TWENTY 
YEARS. 

On  Monday,  and  during  the  week,  GOOD  FOR 
NOTHING.  Mrs  Mellon,  and  .Mr  Felix  Rogers.  At  8, 
RIP  VAN  WINKLE  ;  oi',  The  Sleo(i  of  Twenty  Years. 
Rip,  Mr  Jefferson,  supported  by  Me;sr.<  1'.  Bedford,  H. 
Phillips,  BiUingwn,  Felix  Rogers,  A^hlev,  Ebume,  C. 
J.  Smith:  Mrs  IJillington  and  Miss  H.  Simms.  And  the 
WIDOW'S  VICTIMS.  Mr  Felix  Rogers,  and  Miss. 
Jenny  Willinore.    Commence  at  7. 
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COUTH  AUSTRALIAN   BANKING 

0  COMPAMY. 

Incorporated  by  Royal  Charter. 
Every  description    of  banlting    business  conducted 
with    South   Australia,    New  South  Wales,    Victoria, 
and  also  by  Ajrcncy  with  New  Zealand,  upon  current 
terms,  wltii  the  respective  colonies. 

WILLIAM   PURDY,  Manager. 
London,  54  Old  Broad  «trcet.  B.C. 

T  ondon^dTbrazilian  bank 

Ij  (Limited;. 

Capital,  £1,500,000  in  1.1.000  stiflres  of  £100  each. 

Branch  Banks  and  Agencies. 

Brazil— Rio  de  Janeiro,   IJahia,  Pernambuco,  Santos, 

Rio  Grande  do  Sul,  Marantiam. 
Portugal — LisI>on,  Oporto. 

Chairman — Jolin  White  Cater,  Esn, 
Deputt-Chairman — Henry  Louis  Bischoffsheim,  Eso. 
Drafts  ffrnntcd  on  Brazil  and  PortugaL    Bills  nego- 
tiated or  collected. 

Circular  Notes  and  Letters  of  Credit  for  all  parts  of 
the  World. 

Agencies  connected  with  Brazil  and  Portugal  under- 
taken. 
Deposit:^  received  at  acreed  rates  of  interest. 

JOUN  BEATON,  Secretary. 
2  Old  Broad  street.  London,  E.C. 

THE      NATIONAL      BANK       OF 

1  AUSTRALASIA. 

Incorporated  by  Acts  of  the  Parliaments  of  Victoria  and 

South  Austrftlia 

Capital  £1.000,000  ;  paid  up,  £400,000. 

Chief  offices  in  the  Colonies — Melbourne  and  Adelaide. 

In  Ix)ndon— 10  ComhilL  E.G. 

Letters  of  credit  and  drafts  granted  on  the  following 
branches: — 

In  Victoria.— Melbourne,  Geelonir.  Ballarat,  Tarradale, 
Dayleaford,  Hmnilton.  Bacchus  Marsh,  Sale  (Gipps' 
Land),  Chines,  Colac. 

In  South  Australia.— Adelaide.  Auburn,  Port  Adelaide, 
Gawlcr,  Kapunda,  Koorinpn,  Mount  Barker,  Mount 
Gambler.  Robe.  Kadinn,  Wallaroo,  Port  Augusta. 

Approved  bills  negotiated  or  sent  for  collection,  and 
all  other  backing  business  with  the  Australian  Colonies 
transacted,  on  terms  which  mnv  he  ascertained  at  this 
office.  FREDERICK" WRIGHT,  Manager. 

IX)ndon,  10  Comhill.  EC. 

COMMERCIAL       BANK 

\J     CORPORATION  of  INDIA  and  the  EAST. 

Incorporated  by  Royal  Charter. 

Capital  £1,000,000  (one  million  sterling),  with  power  to 

increase  to  £2,00i»,000. 

Head  Ofiice,  64  Moorgate  street,  London,  E.C. 

Branches  and  Agencies  at  Bombay,  Calcutta,  Foo- 
chow,  Hnnkow,  Hong  Kcng,  Shanghae,  Singapore,  and 
Yokohama. 

The  Bank  npgotiates  and  collects  bills  and  grants 
drafts  on  its  br  nches  and  a^rencies  as  aV)ove.  It  ads  as 
the  agent  of  parties  connected  with  the  East  in  trans- 
mitting funds,  nml  in  makinc  investments  in  Indian  and 
other  public  securities,  eftectinir  also  the  sale  thereof 
either  at  honie  or  abroad.  It  undertakes  their  safe 
custody  and  the  receipt  of  interest  or  dividends  thereon, 
and  receives  pay,  pensions,  and  other  moneys  for  re- 
mittance through  the  Bank  or  otherwise. 

The  Bank  also  reci-ives  money  on  deposit  at  rates  of 
Interest  proportioned  to  the  length  of  the  notice  of  with- 
drawal agreed  to  be  givtn,  the  terms  of  which  may  be 
ascertained  on  inquirj'. 

Office  hours  10  to  4    Saturdays  10  to  2. 


B 


ANK      OF     NEW      ZEALAND. 


Bankers  to  the  General  Government  of  New  Zealand, 
the  Provincial  Governments  of  Auckland,  Canterbury 
Otago,  &c.,&c. 

Capital.  £500.000, 
Reserve  Fund,  £115,000. 
Branches  and  Agencies  in  New  Zealand  :— 
Auckland.  Nelson.  Dunstan  Creek. 

Blenheim.  New  Plymouth.       Hyde. 

Christchurch.  Oamaru.  Manuherlkia 

Dunedin.  Picton.  Mount  Ida. 

Hokitika.  Russell.  Quecnstown, 

Invercargill .  Timaru.  Tokomairiro, 

Kaiapoi.  Wanganui.  WaikouaitlJ 

Lyttelton.  Wellington.  Waitahuna. 

Napier.  Dunstan.  Wethcrstone. 

Newcastle. 

This  Bank  grants  Drafts  on  any  of  the  above-named 
places  and  transacts  every  description  of  Banking  busi- 
ness connected  with  New  Zealaud,  on  the  mojt  favour- 
able terms. 

The  London  Office  receives  deposits  at  interest  for 
fixed  periods,  on  terms  which  may  be  learned  on  appli- 
cation        F.  LARKWORTHY.  Managing  Director. 

No.  fiO  Old  Broad  stieet,  London,  E.C. 


THE    EAST    HjfDIA    BANK. 

Incorporated  with  unlimited  liability,  under  Act  XIX. 

of  1857,  of  the  Legislative  Council  of  India. 

Capital  £625,000  (all  paid  up),  in  25,000  shares  of 

£25  each. 

(With  power  to  increase.) 

Head  Office — Bombay. 

Branch  Oflices — Calcutta  and  London. 

London  Bankers. 

NaUonal  Bank  of  Scotland,  21  Finch  lane. 

Tlie  Bank  undertakes  tlie  agency  of  parties  having 
busiiicsB  in  India,  grants  drufta,  uegotijtes  and  collects 
bills,  payable  at  the  above  pliues. 

The  purchase  and  sale  are  eflected  of  Indian  Govern- 
ment securities,  bank  and  otlier  shares,  as  also  the  re- 
ceipt of  inlurcst  and  dividends. 

It  aUo  undertakes  the  safe  custody  of  securities, 
oank  and  other  shares,  and  when  re«iuired  will  remit 
he  hiterest  and  dividends  on  the  8.ime  when  tliey  are 
;aid. 

Any  information  regarding  ter.ns  of  business  may 
)e  ascertained  by  applyntg  at  this  i>ffice. 

R.  M\CNEIL,  Manager. 

I^nt'on  office,  12  Leadenhall  suecU 


"VTATIONAL  BANK  OF  SCOTLAND 

X\  (Established  1825.) 

Incorporated  by  Royal  ("barter  1831. 
An  OFFICE  of  the  Bank  haa  been  OPENED  at 
No.  21  FINCH  LANE,  E.C. 

W.  J.  DUNCAN,  Manager. 
July  8, 18S5.  JAMES  MILLN,  Agent 

rmiON    BANK   OF    AUSTRALIA, 

U  38  Old  Broad  street,  London,  E.C. 

Paid-np  Capital,  £1,250,000.    Reserve  Fund.  i;2.'>0,(D0 
The  Directors  of  this  Hank  grant  Letters    of  Credit 
and  Drafts  on  its  Branches,  viz. :— . 
Sydney  Castlemaine  WzUington 

Brisbane  Portland  Napier 

Rockhampton  Adelaide  Nelson 

Melbourne  Port  Adelaide  Lyttelton 

Geclonpr  HobartTown  Christchurch 

Ballarat  Lannceston  Dunedin 

Sandhurst  Auckland  InvercarRill 

They  likewise  negotiate  and  send  for  collection  Bills 
on  the  Colonies,  and  undertake  ail  descriptions  of 
Banking  business  there. 

H.  W.  D.  SAUNDERS.  Secretary. 

A  STATIC        BAN      IN  G 

ii  CORPORATION. 

Incorporated  by  Royal  Charter; 
Authorised  Capital,  £3,000,000 
Paid-up  Capital,  £500,000. 
Head  Office,  No.  4  Lombardstrei 
A(,'cncies  and  branches  are  established  at  Bombay, 
Calcutta  Singapore,  Ceylon,  Hong  Kong,  Shanghai,  and 
Melbourne. 

The  Corporation  grant  drafts  and  negotiate  bills  of 
exchange,  payable  at  the  above  places,  issue  letters  of 
credit,  and  conduct  every  description  of  banking  busi- 
ness connected  with  the  East  They  effect  the  purchase 
and  sale  of  Indian  securities,  the  receipt  of  dividends, 
&a,  and  undertake  the  safe  custody  of  securities.  They 
also  receive  deposits,  bearing  interest,  for  fixed  periods. 
Rates  of  interest  and  exchange  may  be  ascertained  at 
the  Head  Office. 

THE    LONDON    AND    SOUTH 

X  AFRICAN  BANK, 

Incorporated  by  Royal  Charter,  1860, 
(Paid-up  Capital,  Half  a  Million  Sterling) 
lasues  Letters  of  Credit,  free  of  charge,  and  Drafts 
on^iits  Branches  at  the  undermentioned  places,  viz.:— 


T  ONDON  AND  MEDITERRANEAN 

-Li  BANK  (Limited), 

»  King's  Anns  yard,  Moorgate  street,  I-^ndon  E.C. 
Branch  Offices— Alexandria,  Egypt,  and  9  Rue  dei 

Arcades,  Marseilles. 
Capital  £2,000,000,  in  100,000  shares  of  £20  each. 

This  Company  undertakes  every  description  of 
Banking  and  Agency  Business,  at  Marseilles  and  Alex- 
andria. 

Money  received  on  Deposit  at  a  per  cent,  for  periods 
Of  not  less  than  three  months,  and  for  other  'periods  at 
rates  to  be  arranged,— By  order  of  the  Board, 

W.  E.  FOWLER,  Manager. 


Port  Elizabeth 
Graham's  Town. 
Cape  Town. 
GraaffRduet. 
Coiesberg. 


Fort  Beaufort. 
Uitenhage. 
D' Urban. 
Pietenoaritzburp. 
King  William's  Town. 


Advances  made  against  shipments  of  goods  to  the 
Cape  Colonics. 

Bills  nefrotia^ed  and  sent  for  collection,  and  all  bank- 
ing business  transacted. 

Interest  at  the  rate  of  G  per  cent,  per  annum  (pavible 
half-yearly  if  desired)  allowed  oa  fixed  deposits  subicct 
to  twelve  months'  notice. 

The  rates  for  other  periods  may  be   known  at  the 
Head  Office,  No.  10  King  William  street,  London,  JZ  C. 
By  order  ot  the  Court, 

WILLIAM  MORRIS  JAMES,  Manager. 

THE     BANK     OF     HINDUSTAN, 

X  CHINA,  and  JAPAN  (Limited), 

1  Bank  buildings,  LothDury,  London. 

Capital,  £4,000,000. 

Paid  and  to  bs  called  up,  £1,000,000., 

Baski:k.«. 

The  Bank  of  England. 

Tlie  National  Bank.      |  The  Alliance  Bank  (Limited). 

Branches  and  Agencies  at  Bombay,  Calcutta,  Colombo, 

Kandy,  Hong  Kong,  Shanghae,  Yokohama,  Singapore, 

Point  de  Galle,  Manilla,  Foo-chow,  .Niugpo,  Hankow, 

and  Kiu-Kiang.  

Deposits  received  at  ten  days'  notice,  on  the  usual 
terms  and  for  fixed  periods,  at  rates  subject  to  special 
agreement. 

Drafts  issued  and  Bills  negotiated  payable  in  India, 
China,  &c. 

Circular  Notes  and  Letters  of  Credit,  payable  through- 
out Em-ope,  are  also  issued,  fur  the  conTenience  of 
travellers  per  overland  route. 

Tlie  purchase  aud  sale  of  Indian  and  other  securities, 
and  the  sate  custody  of  the  same,  undertaken.  Divi- 
dends, pay,  pensions,  interest,  or  other  moneys  realised, 
and  the  registry  of  Indian  Government  loan  note* 
effected,  so  that  the  interest  may  be  paid  in  Englana. 
Every  other  description  of  Banking  and  Agency  business 
in  connection  with  India,  China,  Ac,  conducted  on  the 
most  favonrablo  terms. 

J.  0U3ELEY,  General  Manager. 

pASTERN     EXCHANGE      BANK 

Jj  (Limited). 

Head  office— 14  Cook  street,  Liverpool. 
BRANCH— ALEXANDRIA,  EGYPT. 
£ 

Capital  subscribed 800,000 

Paid  and  called  up 200,000 

(With  power  to  increase  to  two  millions  sterling). 
This  bank  issues  Drafts  and  Letters  of  Credit  on  its 
branch  at  Alexandria,  and  on  its  agents  at  Cairo,  Bom- 
bay,   Calcutta,   Madras,  Singapore,    China,     Colombo 
(Ceylon),  New  South  Wales,  QueensLind,  Tasmania, 
Victoria,  South  Australia,  New  Zealand,  Cape  Colonies, 
British  Columbia,  Vancouver's  Island,  Sau  Francisco, 
and  Brazil. 
Bills  negotiated  and  sent  for  collection.' 
Credits,  for  the  purchase  of    produce,  granted  on 
terms  which  may  be  known  on  application. 

Advances  made  against  shipments  cf  goods  consigned 
to  places  where  tlie  Bank  has  Ageuts. 
Current  deposit  accounts  oi>ened  free  of  charge. 
Deposits  at  iniertst  rectived  for  lixed  periods,  or  sub- 
ject to  a  speciticd  noiice  of  withdrawal,  at  rates  which 
may  be  ascertained  at  the  ofllce. 

Tre  bank  eilccts  the  purchase  and  sale  of  Egyptian 
and  Indian  securities  on  favourable  terms. 
JOHN  HEJSRY  ETHEIUUGE,  General  Manager. 


fiHARTERED  MERCANTILE  BANK 

\J  of  I.NDIA,  LONDON,  and  CHINA. 

Incorporated  by  Roval  Charter. 
Paid-up  Cni.ital,  £750,000.    Reserve  Fund,  £250,000. 

BR.vxcnr.8  asd  Aoesciks. 
Bombay    Colombo   Peuang       Hong  Kong  Tokohanw 

^'^IT    GaTe^       Si^gapo™   ^^^^     iUuritiu. 

The  Bank  negotiates  and  collects  Bills  and  grants 
Drafts  payable  at  the  places  ab>ve  mentioned,  i-sucs 
Letters  of  Credit  and  Circular  Notes  for  the  use  of 
Travellers  by  the  Overland  route,  terms  for  which  can 
be  ascertained  at  the  Head  office  in  London. 

The  Bank  will  effect  the  purchase  or  sale  of  Indian 
Securities,  undertakes  the  safe  custody  of  same,  and  the 
receipt  of  Inlercst,  Dividends,  Pay,  Pensions,  and  other 
Moneys  for  remitunce  through  the  Bank  or  othermse. 

The  Bank  receives  Money  on  Depoeits,  on  wbicli 
Interest  will  be  allowed  according  to  tlie  length  of  time 
deposited.  Particulars  as  to  rates  can  be  ascertained  at 
the  Head  office,  52  Threadneedie  itreel,  London. 

Office  hours  from  10  a.m.  to  3  p.m. ;  Saturdays,  from 
10  a.m.  to  2  p.m. 

No.  52  Threadneedie  street,  London,  E.C. 

THE    ORIENTAL    BANK 

X     CORPORATION  are  prepared  to  issue  Drafts  at 
Sight  on  the  Bank  of  Califoniia,  San  Francisco,  the 
terms  for  which  may  ascertained  at  their  office. 
Threadneedie  street,  27th  of  July,  1865. 

(T^  I  E  N  T  A  L      BANK 

V/  CORPORATION. 

Incorporated  by  Royal  Charter,  30th  Aug.,  1851. 
Paid-up  cai^ital,  jei,&00.000;  reserved  fund,  £444,000. 
The  Corporation  grant    Drafts,   and    negotiAt«  or 
sollect  Bills  payable  at. 

Banks,  Branch  Banks,  and  Agencies. 
Madra?. 
Mauritius. 
Melbourne. 
Shanghai. 

may     be     ascertained    _. 

office.  They  slso  issue  CircuLir  Notes  and  Letters 
of  Credit  lor  the  use  of  Travellers  by  the  Overland 
Ronte.  They  undertake  the  agency  of  parties  connected 
with  India,  the  purchase  and  sale  of  Indian  Securities, 
the  safe  custody  of  Indian  Government  Paper,  t*ie  re- 
:eipt  ot  Interest,  Dividends,  Pay,  Pensions,  4c,  and 
the  etfflcting  ot  Remittances  between  the  above-named 
dependencies. 

They  also  receive  Deposits  of  £100  and  upwards,  re- 
payableon  a  noticeofl0day8,and  allow  interest  thereon 
at  1  per  cent,  below  theBaak  of  England  minimmn  rat« 
of  discount,  rising  and  failing  therewith,  but  not  rising' 
ibove  5  per  cent.  Deposits  subject  to  longer  notices  of 
repayment  bear  higher  rates,  which  may  be  scertiUned 
a*,  theirwlhce. 
Office  hours  10  to3.  Saturdays,  10  to  3. 
Threadneedie  street,  LoBuon."i865. 

DANK  OF  NEW  SOUTH  WALES. 

U  Established  1817. 

Incorporated  bv  Act  of  the  Colonial  Legislature  in  18^, 

and  confirmed  bvHer  M.-^jesty  in  Council. 

Capital,  £1,000,000^    Reserve  Fund   £333,333. 

Head  Ofuce— SYDNEY,  NEW  SOUTH  WALES. 

The  Board  of  Directors  grant  I^etlers  of  Credit,  pay- 
able on  demand,  and  Bills  of  Exchanije  at  Three  and 
Thirty  Days'  si^ht,  on  the  undermentluned  Establish- 
ments of  the  Corporation. 

Branches. 
KEW  SOUTH  WALES. 


Bombay. 
Calcutta. 
Ceylon. 
Hongkong, 
terms    wh'ch 


Singapore. 

Sydney, 

Yokohama. 

at    their 


Maltland.  Tamworth. 

Newcastle.  Deniliquin. 

Albury.  Windsor. 

Bathurst  Adelong  &  Gun- 

Mudgee.  dagai  Agency. 

VICTORIA. 
Melbourne  Sandhurst. 

Geelong.  Beechworth. 

K>^leton.  Ararat. 

Castlemaine.  Maldon. 

Ballarat.  Wangarratta. 

QUEENSLAND. 
Brisbane.  I  Rockhampton. 

Ipswich.  I  Toowoomba. 

NEW  ZEALAND. 
Auckland.  Christchurch. 

Wellington-  Dunedin. 

Lyttelton.  Invercargill. 

And  also  on  the  Commercial  Bank  of  Van  Dlemen's 
Land  at  Hotart  Town  and  Launceston. 

The  Directors  also  negotiate  approved  Bills  of  Ex> 
change,  and  send  them  for  collection,  drAV(*n  ou  any  of 
the  Australian  and  New  Zealand  Colonies. 

The  Royal  liaiik  of  Scotland,  Stuckey's  Banking 
Company, *the  Maachei'ter  and  Livcrjwjl  District  Ban)^ 
the  North  and  South  Wales  Bank,  Birmingham  Joint 
Stock  Bank  (Limited),  and  the  National  Bank  in  Ire- 
laud,  arc  authorised  to  gratit  Credits  on  this  Bank  at 
the  several  establishments  in  Australia  and  New  Zea- 
land, and  will  nej:otiate  Mils  drawn  ou  these  Colenies. 
— Bv  order  of  the  London  Board, 

JOHN  CURRIE,  Secret  ary. 

37  Cannon  street,  City. 


Orange. 
Penrith. 
Gouiboum. 
Wagga  Wagga. 


Chlltem  Agency 
Ingle  wood. 
Creswick. 
Linton. 

Echuca, 

IBowen 
(Port  Denison). 

I  WsnganuL 
Nelson. 


Sept.  y,  1865.] 
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THE  LONDOJ^  AND  VENEZUELA 

1  BAKK  (Limited),  84  BnsinghaU  street,  London, 
B.C..  transacts  oyery  description  of  tanliing  business 
between  London  and  Venezuelii.  Six  per  cent,  per 
annum  allowed  on  dopnsits  in  Loudon  for  six  months 
certain  Special  arranpements  for  longer  or  shorter 
perMF.-Bv  order,  W.  R.  ALLDEK,  Secretarj-. 
March,  1M5. , 

MGLISU,    tjCUTTlSii,    AiNU 

AUSTRALIAN  CHARTERED  BANK. 

Cai.itiivaidup,  BOO,oei()i. 
LETTERS  OF  CREUIT  ON  THE  BRANCHES  at 
ADFI  AIDE, 
MELBOURNE,  a»i 
SIDNEY, 
lie  GRANTED  on  the  most  favourable  terms.    Bills  on 
the  Aostralip.n  Colonics  negotiated  and  sent  for  ci'Iec- 
tian.  DEPOSITS  received  at  rates  and  for  periods  winch 
may  be  learned  on  inquirv  at  the  office.— By  order  of 
the  Court,  HENRY  MOULES.  Secretary. 

79  fomhill.  y..C 


E 


THE     SCINDE,    PUNIAUB,    AND 

1     DELHI  BANK  CORPORATION  (Limited). 
Subscribed  Capital.  £!)2n,;20. 
Paid  up  Cap  tal,  £414,132. 

DlRECTOKS. 

Cn*mHAX— William  Patrick  Andrew,  Esq. 
DEPDTV-CnAiRMAX— Francis  Wiliam  Uns-ell,  Esq.,  M.P. 
Harry  Borrad  die,  Esq. 


William  Dent,  Junr..  Esq 
Sir  Stuart  A.  Donaldson. 
Robert  Low  Efrlinton,  Esq. 


William   Mackinnen,  Esq. 
Sir      Charles     Nicholson, 

Bart. 
Thom.is  Wil'iams,  Esq. 


The  Corporation  grant  drafts  and  negotiate  or  collect 
bills  payable  at  Bombay,  Calcutta.  Kurrachee,  Lahore, 
Cmritsur,  JIadras,  and  Ceylon.  They  issue  circular 
notes  and  letters  of  credit,  and  undertake  the  sale  and 
purchase  of  Indian  and  other  securities,  receipt  of  pay, 
dividends,  &c. 

Deposits  received  at  interest  for  such  periods  and  at 
such  rates  as  may  be  agreed  upon,  particulars  of  which 
may  be  ascertained  on  application. 

J.  H.  NORMAN,  Manager. 

Head  office,  80  King  Wiliium  street,  London,  E.C. 


THE   CONSOLIDATED  DISCOUNT 

1  COMPANT  (Limited), 

4  Abchurch  lane,  Loudon. 

Baxkerf. 

The  London  and  Werfminster  Bank. 

The  Ear.k  of  England. 

Deposits  of  Ten  Pounds  and  npwards  received. 

Interest  allowed  on  deposit  at  call    3    pr  cent 

—  7  days'  notice  -S^      — 

—  14  days'  notice  3i     — 

If  for  for  fixed  periods,  special  arrangements  will  be 
made.  SAMUEL  BAKER.  Managing  Director. 


T^EBENTURES  AT  5- 

J  PER  CENJ 


ANGLO-AUSTRIAN    BANK.— 

I\.  Notice  is  hereby  given,  that  this  Bank  will  be 
prepared  to  pay  on  and  after  the  l.")th  of  September, 
out  of  profits  of  the  current  year,  the  sum  of  Ss  per 
share,  equal  to  5  per  cent,  per  annum,  free  of  income 
tax.  The  D.rectors  desire  to  explain  that  thd  rate  of 
the  present  payment  has  been  tixed  at  5  per  cent, 
(instead  of  B  per  cent,  as  paid  in  October,  1804),  solely 
in  order  to  conform  to  the  terms  on  wl:ich  tlte  shares  of 
the  Bank  are  dealt  in  on  the  Vienna  Bourse  (viz.,  with 
5  per  cent,  accruing  on  them). 

The  provisional  shares  ate  now  in  course  of  prepara- 
tion, and  notice  will  be  given  when   the  same  will  be 
ready  to  be  exchanged  against  the  Scrip  Certificates. 
F.  JfUEUER,  Q.nerjl  Manager. 

Anglo- Anstrinn  Bank,  7  St  Mildred's  court. 
Poultry,  B.C.,  London,  Stpt  .5,  ISfiS. 

(Certificates  must  be  lodged  at  this  office,  between  the 
hours  of  eleven  and  tteee.  for  examination,  four  clear 
days  previous  to  payment.) 

THE  IMPERIAL  OTTOMAiN  BANK, 

1  CONSTANTINOPLE. 

(Capital  £2,700,000,  paid-up  41,3.50,000) 
Branches  at  Smyrna  Bevrout,  and  Salonicn,  and  A^en 
cies  at  Galati,  Bucharest,  Latnaca  (Cyprus),  Paris, 
and  London. 
The  London  Agency  receives  money  on  deposit  for 
fixed  periods  at  rates  to  be  agreed  upon.      It  grant « 
crediU  on  Constantinople,  Smyrna,  Beyrout,  Snlonica, 
Galatz,  Bucharest,  and  Larnaca;  purchases  or  collects 
bills  drawn  on  those  places,  and  undertakes  the  negotia- 
tion of  all  Turkish  Government  Securities  and  the  col- 
lection of  the  coupons. 

The  London  Agency  will  alio  execute  orders  through 
the  Branches  of  the  Imperial  Ottoman  Bank  at  Salonica 
and  Smyrna  for  the  purchase  of  produce,  such  as  Cotton, 
Wool,  Silk,  Madder  roots,  Valonea,  Opium,  Gr;iin,  .fee. 

Tenns  may  be  ascertained  on  application  at  the  otHces 
of  the  London  Agency,  No.  4  Bank  Luildings,  Lothbury. 
li.  A.  BRENAN.  Manager. 

THE      BOMBAY      ClTY      BANK 

X  (Limited). 

Incorporated  under  Acts  XIX.  of  1857,  and  VIL  of  1860, 

of  the  Legislative  Council  of  India. 

Suhscribed  capital,  ';5,00,000rs  (£750,000). 

Paid-up  capital,  60,00,iX)0  ra  (£600,000). 

In  30,000  Bhares  of  250  ra  each. 

With  power  to  incresse. 

Head  Office — Bombay,  with  branches  in  London 

and  Calc\Kta. 

London  Bankers. 

The  Bank  of  England,  and  the  Bank  of  London. 

Paris  Bankers. — Messrs  Hottinguer  and  Co. 

The    London  Agency  grants  drafts,   negotiates  and 

collects  bills,  payable  at  the  above  places,  efTects  the 

purchase  or  sale  of  Indian  and  other  securities,  and 

undertakes  the  safe  custody  of  the  same 

It  also  collects  interest,  dividends,  &c.,  for  remittance 
throuirh  the  bank  or  otherwise. 

Office  hours,  10  to  3  ;  Saturdays,  10  to  2  p.m 

London  Agent— T.  R.  R.  Davison. 
London  Office — 7  East  India  Avcuue,  E.C. 


Oh  AND   6 


CEYLON  COMPANY  (LniTTED). 

Subscribed  Capital,  £700,000. 

DllJECTOKS. 

Chairman— Lftwford  Acland.  Esq. 


Major-Goncral  Henry  Pel- 
hum  Bum- 
Harry  George  Gordon,  Esq. 
George  Ireland,  Esq. 


Duscan  James  Kay,  Esq. 
Stephen  P.  Kennard,  Esq. 
P.  F.  Robertson,  Esq.,  M.P 
Robert  Smith,  Esq. 


Manager — C.  J.  Braine,  Esq, 

The  Directors  are  prepared  to  ISSUE  DEBENTURES 
for  one,  three,  and  five  years,  at  5,  5J,  and  6  per  cent 
respectively. 

They  are  also  prepared  to  invest  money  on  mortgage 
i     Ceylon  and  Jfauritius,  either  with  or  without  the 

arantee  of  the  Company,  as  may  be  arranged. 

Applications  for  particulars  to  be  made  at  the  oflice 
(  the  Company.  No.  7  Ea'-t  India  Avenue,  Leadenhall 
Bireet,  London,  E.C— By  order, 

JOHN  ANDERSON,  Secretary. 
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SIX  PER  CEST.  DEBENTURES. 

HE    TRUST    AND    LOAN 

COMPANY  of  UPPER    CANADA. 

Incorporated  hy  Roval  Charter. 

ESTABLISHED  1851. 

Capital  £1,000,000. 

Paid  up,  £250,000.    Uncalled,  £750,000. 

Reserve  fund,  £61,000. 

DiRKOTORS. 

The  Right  Hon.  E^.ward  PIcydell  Bonverie,  5I.P., 
President. 
William  Chapman,  Esq.,  Deputy  Chairman. 
James  Hutchinson,  Esq.     1  William  G.  Thomson,  Esq. 
Charles  .Morrison,  Esq.         |  T.  M  Wesoelin,  Kso.,M.P 
BAiiKERS — Messrs  Glyn,  Mills,  Currie,  and  Co. 
This  Company  is  now  issuing  debentures  for  3,  4,  or 
0  years,  bearing  G  per  cent,  and  for  longer  periods,  5  per 
cent,  interest,  payable  at  Messrs  Glyn,  Mills,  Currie, 
and  Co.,  OH  Ist  January  and  1st  July.    Applications  to 
be  made  to  the  Secret.iry.       F.  FEAltON,  Secretar}'. 
Go  Moorgate  street,  London. 
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THE     GENERAL     CREDIT 
I  : 


THE    JOINT    STOCK    DISCOUNT 

1      COMPANY  (Limited),   6  and  7  Nicholas  lane, 
Lombard  street,  London.  E.C. 

SUBSCRIBED  CAPITAL.  TWO  MILLIONS. 
PAID   UP,   £704,000.      RESERVE   FUND,    £30,000. 

DEPOSITS  RECEIVED. 

Repayable  on  demand 3    per  cent,  per  annum. 

Ditto     at  7  days'  notice  ...  3J      —  — 

Ditto  14  days'  notice...  3i      —  — 

Special  rates  for  money  deposited  for  long  periods. 
Sept.  7,  1865. 


HE    IMPERIAL    MERCANTILE 

CREDIT  AS30CI.\TION  (Limited). 
Capital  subscribed,  £5.000,000.    Paid  up,  £500,000. 
Bo.vRD  OF  Directors. 
Chairman — John  Cliaptnan,  Esq, 
Xenophon  Balli,  Esq.  Capt  J.  Gilbert  Johnston 

E  J.  Coleman,  Esq.  G.  G.  Macphersnn,  Esq. 

Mr  Alderman  Dakin  W.  Scholefield,  Esq.,  M.P. 

James  Dickson,  Esq.  Sir  S.  D.  Scott,  Bart. 

P.  D.  Iladow,  Esq.  H.  D.  Seymour,  Esq.,  M.P. 

J.  O.  Hanson,  Esq.  Joseph  Thornton,  Esq. 

G.  F.  Holroyd,  Esq.  Alfred  Wilson,  Esq. 

J.  G.  Horoere  E«,i.  I  M.  Zarifl,  Esq. 

Managers. 
Henry  J.  Barker,  Esq.,  and  T.  Fraser  Sandeman,  Esq. 

Solicitors. 

tilessrs  Ashurst,  Morris,  and  Co. ;  and  Messrs  Edwaida 

and  Co. 

This  Association  makes  Advances  on  Approved  Secu- 
ritie>. 

Negotiates  Loans,  and  undertakes  General  Financiai 
Business. 

Deposits  received  for  periods  of  One  Year  and  up- 
wards, at  a  fixed  rate  of  interest;  and  for  shorter 
periods,  or  subject  to  a  specified  notice  of  withdrawal, 
on  terms  rcfrulated  by  the  fluctuations  of  the  general 
Money  Market. 

W.  C.  WINTERBOTTOM,  Secretary. 

27  Lombard  street,  E.C. 


rvEANE'S  TWO-HOLE  BLACK  PENS 

U  whick  are  unequalled  for  tlie  durability  and  easy 
action,  are  adopted  by  the  gent'-em  i  of  the  Stock  Ex- 
change, and  the  principal  bankers,  mcichantP,  and  public 
companies  of  the  city  of  Loudon,  besides  several  of  Her 
Majesty's  judges,  the  most  emincn.  cnunst;],  r.nd  the 
reverend  theclerey.  Theircheapness  and  popularity  liaa 
induced  many  unprincipled  people  to  (lutlonhimltiition* 
of  the  genuine  articles,  which  are  ejiuully  useless  to  the 
purchaser,  and  disgracemlto  the  vender.  The  public  are 
therefore  cautioned,  and  respectfully  requested  net  to 
purchase  any  as  DEAXE'S  UBNUINK  TWO-HOLE 
BLACK  PENS,  unless  tiach  pcii  is  stamped. 

"G.  and  J.  Deane,  Lon<^rifl  bridge," 

and  th«   ox,  whicn  conxauis  exactly  twel-.-e  dozen,  hu 

thtr«ca  K  variftusly  coloured  label,  i::8cribet'. 

*'G,fciid  J.  I)i:.\NK'a  Two-Hole  Hlactc  iVns,  46  King 

William  street,  London  bridge." 


WARRANT  FINANCE  COMPANY 
(Limited). 
Capital  subscribed,  ^1,000.000  ;  paid-up,  £200,000. 

DiUnCTORS. 

Chairman— .\  L>.  Do  Paw,  Esq. 

Deputt-Ciiairman — "William  McAndrew,  Esq. 
Joseph  Bravo,  Esq.  j  G.  H.  Jay,  Esq. 

Archibald  T.  Bruce,  Esq.      I  W.  Rawstron,  Esq. 
W.  J.  R.  Cotton,  Esq.  |  Albert  Ricardo,  Esq. 

Bankkrs. 
The  Alliance  Bank;  The  National  Bank;  Prescott, 
Grote.  Cave,  and  Co.;  Kobarts,  Lubbock,  and  Co. 
Manager. 
J.  Camplx-U  Rob-rtson,  Esq. 
Offices,  62  Greshaiu  house,  Oht  Broa-l'stre^t,  E.C. 
Advances  are  made  by  the  Company  against  produce, 
shares,  debentures,  ani  other  convertible  securities. 

The  Company  is  prepared    to  rece  ve  deposits  for 
fixed  periods  ou  tcnos  to  be  agreed  opon. 

J.  A.  MANN,  Secretary. 


AND 

FINANCE  COMPANY  of  LONDON  (Limited) . 

Capital,  nominal,  £10,000,000. 

First  and  second  issue,  subscribed,  £5,000,009. 

Paid-up,  £1,000,000. 

Reserve,  £125,000. 

Directors. 

Chaipjian — Samuel  Laing,  Esq.,    M.P.  Cate  Finance 

Minister  of  India). 
W.  P.  Andrew,  Esq.   (Chairman  Scinde,  Punjaub,  and 

Delhi  Railways). 
Samuel  Beale,  Esq.,  Wartield  grove,  Reading. 
F.  Blount,  Esq.  (E.  Blount  and  Co.,  Bankers,  Paris). 
T-  Brassey,  Esq.,Jun.,  4  Great  George  st,  Westminster. 
Alexander  Devaux,  Esq.  (Messrs  C.  Devnux  and  Co.). 
Sir  S.  A.  Donaldson,  late   Colonial  Secretary  of  New 

South  Wales. 
J.T.Mackenzie,   Esq.,    Deputy-Chalrma*  of  Eastern 

Bengal  Railway. 
Jobn  Bramley  Moore,  Esq.,  Liverpool 
Samuel  L*o  Schuster,  Esq.  (Messrs Schuster,  Son,  &Co.). 
Charles  Turner,  Esq.,  M.P.,  Liverpool. 
George  Worms,  Esq.  (Slessrs  G.  and  A  Worms). 
IGenebal  Manager — James  Macdonald,  Esq. 
Bankers. 
The  London  and  Westminster  Bank. 
The  Union  Bank  of  London. 
The  Company  receives  deposits  for  short  periods  at 
the  ordinarj'  r«tcs,  and  for  longer  periods  according  to 
ajjreement^ 

Makes  advances  on  approved  securities,  negotiates 
loans,  iiuC 

R.  J,  BUTLER,  Secretary. 
27  Av.atin  Friars,  E.C. 


SIX  PER  CENT.  GUARANTEED  PREFERENCE 

STOCK. 
(Both  Principal  and  Interest  Guaranteed.) 

THE      SCOTTISH     AUSTRALIAN 

X         INVESTMENT  COMPANY  (Limited). 
Established  in  18i0. 

The  Directors  of  this  Company  are  now  prepared  to 
receive  Applicatirns  fur  further  Allotments  of  this 
STOCK  at  par,  which  will  he  inscribed  on  the  books  of 
the  Company  in  the  names  of  allottees  free  of  stamp 
duty  or  ether  charge. 

The  Stock  is  to  be  paid  for  by  instalments  :  the  divi- 
dend will  begin  to  accrue  from  the  days  when  the  in- 
stalments are  paid.  Interest  ;it  five  per  cent  per 
annum  will  be  allowed  on  instalments  paid  in  advance 
of  their  duo  dates. 

The  Ordinary  Stock  of  th^  Company  is  £300,000, 
fully  paifl-up.  The  dividends  paid  on  that  stock  since 
the  conunencemei.t  have  averaged  ten  per  cent,  per 
annum. 

Forma  of  AopHcation  and  all  further  particulars  may 
be  obtained  from  Sir  R.  W.  Carden  and  Co.,  Stock 
Brokers.  Royal  E.nchange  buildings  ;  at  the  Enropean 
Bank,  S3  King  William  stivet,  iCondon:  or  from  the 
Secretary  of  the  Cumpanv,— Bv  order  of  the  Directors, 
'C.  GRAINGER,  Secretary. 

Offices :  1  King's  Anns  Yard,  Moorgate  street, 
L  ndon,  E.C.,  1st  August.   lSf>5. 


THE         LONDON        FlNx\NCIAL 

1  ASSOCIATION  (Limited). 

Capital.  £ 

Subscribed 7,000,000 

Paid  up  000,000 

Re-serve  fund &i>,Gi5 

DlliECTOBS. 

JOHN  HACKBLOCK.  Esq.,  Chairman. 
J  )hn  Borradaile,  Esq.  |  William  Rennie,  Esq. 

James  Eraser,  Esq.  MichelE,RodOi:anaclii,  Esq. 

J.  E.  C.  Koch,  Esq.  i  William  Turquand,  Esq. 

Henry  Paull,  Esq.,  M.P.       |  John  Walker,  Esq. 
Bankers. 
Bank  of  Ennl-md.  The  City  Bank. 

The  Imperial  Bank. 

Manager — Augustus  Wildy,  Esq. 

Secretary — John  Henry  Koch,  Esq. 

This  Association  negotiates  Public  Loans,  and  con- 
ducts Monetary  and  Fm  -ncial  operations. 

It  undertakes  tie  sal-^  and  i)urcliage  of  Railway 
Shares,  Debentures,  aud  other  securities,  and  makes 
advances  thereon. 

Jloney  received  at  interest,  FOR  FIXED  PERIODS, 
on  liberal  terms. 

Debentures  of  the  Association,  beating  intTest  at  5 
per  ciiuL,  payable  half-yearly,  are  issued  for  periods  of 
three,  five,  or  seven  year/.  Forms  of  appi. cation  to  be 
had  at  Office. 

All  letters  and  communications  to  be  addressed  "To 
the  Secretary." — By  order, 

JOHN  H.  KOCH,  Secretary 

South  Sea  hotue,  Threadneedle  street.  London. 

ESTERN    GRAMMAR  SCHOOL, 

Brompton,  S.W.,  in  union  with  Kings  College, 
London. — Tlie  system  pursuedat  thissclK>ol  is  eminently 
practical,  and  calculated  to  prepare  pupils  for  the  com- 
petitive examinations  and  the  various  pursuits  of  life. 
Three  pupils  successfully  passed  the  Oxlord  Local 
Examinations  this  year.  Th«  Head  Master  takes  a  few 
boarders.  —  For  terms  and  prospectus  apply  at  the 
school.  


THOMAS    TURTON    AND    SONS, 

X  Manufacturers  of  CAST  STEEL  for  cutters, 
punches,  taps  and  dies,  turning  tools,  chisels,  &c.  CAST 
STEEL  piston  rods,  crank  pins,  connecting  rods,  straight 
and  crank  axles,  shafts,  a.d  furginjis  of  every  descrip- 
tion. FILES  marked  T.  Turton.  Superior  to  any  other 
make.  (See  results  of  trial  in  the  TiuE^,  July  2fci,  1851.) 
TOOLS  of  all  kinds,  for  engineers,  railwayii,  contractors, 
Ac,  <fcc.  EDGE  TOOLS  marked  Wm.  Greaves  and 
Sons.  Electro-Boracic  fcteel,  wurraiited  to  wear  out 
three  tools  niude  of  cast  steel.  DOUBLE  SHEAR 
STEEL,  BLISTER  STEEL,  SPRING  STEEL,.^ER- 
MAN  STEL;L.  Springs,  buffers,  and  cast  steel  tyres 
for  locomotive  cnginef,  raihva\  carraige.i,  and  waggons. 
StlEAF  WORKS andSI'RlNG  WOUKS,  SHEFFIEU). 
L  nidou  Warehouse,  3.^  Queen  street,  City 
Paris  Warehouse,  10  Rue  du  Giand,  Ohaiitler. 
New  York  Store,  102  John  street. 
Wltere  the  largest  s  ock  of  steel,  files,  tools,  &c.,  &c., 
may  be  selected  from. 
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DAY  OF  HAVANA  &  MATANZAS 

X)  RAILROAD  (inthelalnnd  of  Cuba). 

Loan  of  £400,000  uterlinfr,  in  bonds  of  £100,  bearing 

interest  at  7  per  cent.  ,per  annum,  payable  half-yearly 

la  London. 

Agents. 
In  London— Messrs  J.  Henry  Schroder  and  Co. 
In  Havana — The  Bank  of  Commerce,   Francis  Fesser 

Esfi-,  Manager. 

This  Company  was  formed  in  18.'J7,  obtained  its  con- 
cession the  same  year,  and  in  1861  the  main  road  was 
completed  from  Regla,  in  the  Bay  of  Havana,  to 
Matanzas,  a  distance  of  M  miles. 

Since  then  branch  lines  of  considerable  value  have 
been  constructed. 

The  cost  of  construction  to  this  date  is  £1,050,000;  of 
this  sum  £448,000  was  raised  upon  shares,  subscribed  In 
the  Island. 

£250,000  was  raised  in  London,  in  1861,  by  a  first 
mortgage  loan,  bearing  7  per  cent,  interest,  and  repay- 
able by  the  operation  of  a  sinking  fund  of  £'20,000  per 
annum,  commencing  1867,  which  will  redeem  the  entire 
loan  in  1876. 

£100,000  was  similarly  raised  in  1863  for  the  con- 
struction of  two  branch  roads,  secured  by  a  second 
mortgage  on  tlie  road,  and  guaraiiteed  by  the  Bank  of 
Commerce,  repayable  by  the  operation  of  a  sinking 
fund  of  £4,000  per  annum,  commencing  in  1873. 

A  considerable  portion  of  the  remainder  of  the 
capital  has  been  supplied  I'rom  time  to  time  out  of  the 
earnings  of  the  road. 

The  results  of  the  undertaking  have  been  very  satis- 
factojy,  and  show  the  following  returns:— 

Gross  Receipts. 
£ 

1862  100,000 

1863  122,000 

1864  143,000 

and  1865  gross  receipts  from  January  to  June,  £93,000 
against  same  period  18(U 82,000 

The  Bay  of  Havana  and  Matanzas  Railroad  Company 
has  now  effected  the  purchase  of  the  Coliseo  Railroad, 
running  from  Matanzas  to  Bemba,  a  distftnce  of  35 
miles,  a  very  valuable  road,  and  of  immense  importance 
to  the  Bay  of  Havana  and  Matanzas  Company,  inas- 
much as  it  is  in  direct  junction  with  that  road  at  Matan- 
zas, traversing  a  district  rich  in  sugar  produce,  and 
being  connected  at  Bemba  with  the  Cardeuas  and 
Jucaro  Rftilroad,  becomes  a  section  of  the  central  road 
of  the  island,  which  will  very  shortly  reach  Villa  Clara 
by  the  completion  of  the  Cardenas  and  Jucaro  Railioad. 
The  returns  of  the  traffic  of  the  Coliseo  Railroad  are 
as  follows:— 

Gross  Receipts. 
£ 

18G0  49,100 

1862  59,580 

1864  71,200 

and  the  returns  of  1  SfiS  from  January  to  May  20  £49,000 

against  1864  same  time 45,000 

To  complete  thii  purchase  the  Bay  of  Havana  and 
Matanzas  Company  desire  to  raise  a  loan  in  London  of 
£400,000,  bearing  interest  at  7  par  cent,  per  annum, 
payable  hall-yearly  in  London. 

As  security  for  this  loan,  the  Bay  of  Havana  and 
Matanzas  Railroad  Company  will  effect  a  first  mortgage 
on  the  Coliseo  Railroad,  its  rolling  stock,  appurtenances, 
and  all  properties ;  and  also  a  mortgage  on  the  Bay  of 
Havana  and  Matanzas  Railroad  and  its  branches,  sub- 
ject only  to  the  existing  mortgages  of  £350,000,  of 
which  the  first   mortgage  of  £2jO,000  will  be  paid  off 
entirely  in  1876,  by  the  oper.ition  of  the  sinking  fund 
which  commences  'U  1867. 
The  property  thus  mortgaged  is  as  follows:— 
The  Coliseo  Railroad  to  be  purchased  put  of  the 
nrocceds  of  t>iis  loan,  producing  a  gross  revenue 
in  1864  ef  £71.200. 
The  Bay  of  Havana  and  Matanzas  Railroad  and  its 
branches,  costing  £1.0i6,0U0,  producing  a  gross 
revenue  in  1864  of  £14:J,000  (subject  only  to  the 
above-mentioned  niortt^ages). 
It  will  be  notited  that  the  revenue  of  the  Bay  of 
Havana  and  Matanzas,  as  well  as  that  of  the  Coliseo 
Railroad,  hiw  for  some  years  been  steadily  increasing 
at  the  rate  of  20  per  cent,  per  annum,  and  it  is  beyond  a 
doubt  that  the  amalganiation  of  ttic  two  roads,   by  a 
natural  increase  of  tratSc  an  I  a  large  saving  of  expen- 
diture in  the  administr*tion.  will  produce  a  far  Urger 
revenue,  and  m«y  lie  fairly  estimated  for  the  coming 
year  at  £200,000  gross,  or  fully  £100,000  net  revenue. 

For  tlie  repayment  of  this  loan  a  sinking  fund  is 
arranged  for,  whereby  £20,000  is  to  be  paid  off  an- 
nually, either  by  the  purchase  of  bonds  or  public 
drawing,  its  opetatlon  to  commence  in  1877.  by  which 
time  the  first  mortgage  loan  of  £250,000  -will  be  entirely 
redeemed. 

The  bonds  will  be  issued  in  sums  of  £100,  and  bear 
interest  coupons,  navable  10th  June  and  loth  December, 
at  the  counting  house  of  Messrs  J.  Henry  Schroder  and 
Co. 
The  first  coupon  will  be  payable  10th  Juno  next. 
The  subscription  price  is  90  per  cent.,  payable  as 
follows : — 

£5  on  application. 

25  on  allotment. 

30  on  10th  November. 

£30     0 

Legs 14    interest  at  7  per  cent.,  per  annum 

^  ■■—        upon  previous  instalments. 

29  6s on  10th  December. 

Interest  at  5  per  cent  per  annum  will  be  allowed  for 
prepayment  ot  any  of  the  instalments. 

Applications  for  an  allotment  to  be  ma-^e  to 
Messrs  J.  HENRY  SCHRODKR  and  CO.. 

145  Leadonhall  street, 
or  to  the  Brokers, 

Messrs  LAURENCE,  SON,  and  PEARCE. 

No,  7  Angel  court,  Throgmorton  street. 
T45  Leadcnhall  street,  London,  7th  September,  1865. 

"DOYAL    POLYTECHNIC. 

••■1,         Patron,  H.R.H.  the  Priiico  of  Wnlcs. 

Tlie  mjivello^is  birtls,  MdUe.  Eiuille  Van  der  Mc«rsh, 
{rom  Paris,  every  mnnihig  an.l  evening,  at  half-past  3 
Sim  hnlf-pMt  8— Wonilcrtul  Proteus,  and  Professor 
Pepper,  with  Burton's  Mecca  and  Medina,  at  S.SO  and 
7.J0— Musical  cniertainmcnt,  at  4  and  9— King's  Icc- 
itJ-es  —  Hallway  models  and  other  entertain  nents. 
j^draission  Is.    Open  12  to  5,  and  7  to  10. 


iVERLAND      ROUTE.— 

\J    COMMUNICATION  by  STEAM 
to    INDIA,    AUSTRALIA,    Ac,    via 

Egypt. — The     PENINSULAR      and 

ORIENTAL  STEAM  NAVIGATION  COMPANY 
BOOK  PASSENGERS  and  receive  Cargo  and  eels 
at  their  London  ofBco  for  Gibraltar,  Malta,  gypt, 
Aden,  Ceylon,  Madras,  Calcutta,  the  Straitu,  and 
China,  by  their  steamers  leaving  Southampton  en 
the  4th  and  20th .  of  every  month ;  for  Gibraltar, 
Malta,  Egypt,  Aden,  and  Bombay,  by  those  of 
the  12th  and  27th  of  each  month  ;  and  for  Mauritius, 
King  George's  Sound,  Melbourne,  and  Sydney, 
by  the  steamers  leaving  Southampton  on  the  20th 
of  every  month. — For  further  particulars  apply 
at  the  Company's  offices,  122  Lemlenhall  street, 
London,  E.  C,  or  Oriental  place,  Southampton. 

VERLAND      ROUTE 

from  MARSEILLES.  —  Services 
Maritimes  des  Messageries  Imperialeg 
French  Mail  Steam  Packets. 

The  19th  of  every  month,  at  2  p.m.,  for  Messina, 
Alexandria,  Aden,  Point  de  Galle  (Ceylon),  Pondicherry, 
Madras,  Calcutta,  Singapore,  Batavia,  Saigon,  Hong- 
kong, and  Shanghai. 

The  9th  of  every  month  for  Messina,  Alexandria, 
Aden,  Seychelles.  Reunion,  Mauritiu.s. 

For  passage,  freitrht,  and  information,  apply  to  B. 
W.  and  H.  Home,  4  Moorgate  street,  London ;  G.  H. 
Fletcher  and  Co.,  Liverpool ;  at  the  Offices  of  the  Services 
Maritimes  des  Messageries  Imperiales  in  Paris,  Lyons, 
Bordeaux,  and  Marseilles;  or  to  Smith  and  Co.,  Rotter- 
dam. 

Passengers,  eastward  of  Suez,  securing  their  berths 
in  London,  are  entitled  to  the  conveyance  of  their 
luggage  free  to  Marseilles. 

OUNARD    LINE. 

RITISH    AND    NORTH 

AMERICAN  ROYAL  MAIL 
STEAM  SHIPS,  appointed  by  the 
Admiralty  to  sail  between  LIVER- 
POUijandNEW  YORK  and  between  LIVERPOOL 
and  BOSTON,  the  Boston  ships  calling  at  HALIFAX 
to  land  and  receive  passengers  and  mails.  The  follow- 
ing, or  other  vessels,  are  appointed  to  sail  trom  Llver- 
dool.  calliuff  at  CORK  to  receive  the  mails  :— 

AUSTiiALASIAN,  for  NEW  YORK,  Saturday, 
Sept.  9. 

CU«A,  for  BOSTON,  Saturday,  Sept.  16. 

Passage  money, includlngstewnrtla  lee  and  provisions, 
but  without  wines  or  liquors: — To  llaliiax  and  Boston, 
chief  cabin.  Twenty-two  Pounds;  second  cabin,  Sixteen 
Pounds.  To  New  York,  chiet  cabin,  Twenty-six 
Pounds ;  second  cabin,  Eigliteen  Pounds.— Apply  to 
J.  B.  Foord,  62  Old  Broad  street,  London  ;  J. 
M.  Currie,  Havre,  and  12  Place  de  la  Bourse,  Paris;  G. 
and  J.  Burns,  Buchanan  street,  Glasgow;  I>,  and  C. 
Maclver,  Queenstowu ;  or  D.  and  C.  Maclver,  8  Water 
street,  Liverpool. 

CTEAM      SHIPS.— 

k3      The    General     Steam    Navigation 
Company's     powerful    and    first-cIasB 
STEAM  SHIPS  leave  fVom  St  Katha- 
rme's    VVharr  for^ 

HAMBURG — Every  Wednesday  and  Saturday  morn- 
ing. Sept.  Gat  11  a.ui. ;  9  at  noon.  Saloun,  2/;  fore 
cabin,  11  5s. 

HARBURG— Every  Sunday. 

ROTTERL>AM  and  the  RHINE— Every  Tuesday, 
Thursday  and  Saturday,  at  U  morning.  Chief  cabin, 
1/  os;  fore  cabin,  l&s.  Return  Tickets,  37s  6d  and 
22s  6d. 

ANTWERP,  BRUSSELS,  and  the  RHINE— The 
Moselle  and  Dolphin,  every  Tuesday  ant!  Thursdnv,  at 
12  noon.  Chief  cabin,  U5s;  fore,  153.  Return  Tickets, 
37s  6d  and  22s  6d.  Brussels,  22s  3d  ;  Cologne,  30s  6d. 
Leaving  Antwerp  tor  London  every  Sunday  and  Friday 
at  1  afternoon. 

OSTEND,  BRUSSELS,  and  the  RHINE— Eveiy 
Wednesday,  and  Saturday.  Leaving  Ostend  for  Lon- 
don evci7  .Tuesday,  Wednesday,  and  Friday  night, 
Chiet  cubm,  IBs;  fore,  Ui*.  Brutisels,  20s  3d.  Cologne, 
34s. 

HAVUF.- From  St  Katharine's  Wharf,  every  Thurs- 
day. Sept.  14  at  6  ;  21  at  10 ;  28  at  3  am.  Chief  cabin, 
lis  ;    fore,  8s.  Loudon  to  Paris.  £1. 

PARIS,  via  CALAIS,  direct— From  London  Bridge 
Whan,  every  Wednesday  and  Saturday  morning. 
Sept  15  at  6  ;  IG  at  9  a.m.  ;  20  at  12  noon  ;  "3  at  3. 
Chief  cabin,  Us;  fore,  8s.      London  to  Paris,  17s  8d. 

BOULOGNE — From  L*ndon  bridge  Whart,  every 
morning.  Sept.  10  and  11  at  4 ;  12  at  5 ;  1  i  at  6  ;  14  tt 
7;  15  at  9;  16  at  10;  17atlla,m.  Chief  cabin,  lis  ; 
fore,  Ss.     Loudouto  Paris,  16s. 

EDINBURGH— From  St  Katharine's  Wharf  adjoin- 
ing the  Tower,  every  Wedne»<lay  and  Saturday 
at  10  morning.  Fares:  chief  cabin,  20s;  fure,  15s; 
deck,    78  6d. 

HULL— Prom  Custom  House  Quay,  every  Wed- 
nesday and  Saturday,  at  8  morning.  Chiel  cabin,  Ss; 
fore  cabin,  5b. 

NEWCASTLE— From  Newcastle  Steam  Wharf,  27; 
Wapping,  Wednesday  and  Sunday,  at  10  morning 
Saloon,  12s ;  fore,  8s . 

IfAnMuUru— From  London  Bridge  Wharl,  everj' 
VVe(*aesday  and  Saturday  at  Four  aftcnio*i.i.  Salo^u, 
8s-.  tore  cabin,  5s 

MARGATE  AND  RAMSGATE  —  From  London 
Bridge  Wharf,  daily  (Sundays  excepted),  at  10  morn- 
ing; calluigat  Blackwall  and  Tilbury  Piers.  Saloon, 
OS  tid ;  fore  cabin,  4s  6a. 

Excursion  to  MARGATE  and  back  every  Sunday 
at  half-past    8   moruitig,    at  one  fare. 

MARGATE,  via  Thames  Haven,  fToni  Fenchurch 
street  station,  daily,  at  10.37  a.m. ;  12.37.  Saturdays, 
extra,  3.7  p.in.  An  excursi'  n.  at  one  fare,  on  Sunday 
at  i.».7  a.m.,  aui^  riailv,  excepted  Saturday,  at  10.37  a.m, 

R.-VMhGATE.  daily,  at  12.37  p.m.;  Saturdays,  extra. 
3.7  p.ui.    SuQdavs  »i\  excursion  at  y.7  a.m. 

CUces,  71  Lombard  street,  37  Regent  circus-,  Picca- 
dilly! 8t  Lcadenhall  street:  and  St  Kathirine  Wlian. 


pURE  WATER  VERSUS  CHOLERA 

A  AND  OTJIER  DISEASES. 

The  London  and  General  Water  Purlfyhig  Company 
(Limited),  supply  on  hire  or  fale  in  the  metro|>oUi  and 
its  suburhs,  and  on  sale  in  the  oimtry,  their  Patent 
Cistern  I'Tlter,  which  filters  iind  purities  all  the  water 
used  in  the  house  whether  for  culinary  or  drinlciuK  pnr- 
poses  at  the  rate  of  half  a  (gallon  to  4  gnllons  per  minute, 
requiring  no  filling  or  attention  from  »ervantB.  Water 
tested  free  of  charge.  Testing  Appamtuses,  easily  u»«d, 
sold  by  the  Company.  For  prices  and  terms,  apply  to 
the  Secretary,  15  Strand,  W.  C,  where  testimonials 
from  Dr.  Letheby  and  others,  and  the  filters  In  opera- 
tion, may  be  seen. 


E, 
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MOSES      AND      SON, 

GENERAL   OUTFITTERS, 

HABIT  MAKERS, 

TAILORS, 

HATTERS, 

HOSIERS, 

WOOLLEN  DRAPER!". 

BOOT  AND  SHOE  MAKERS 

MOSES     AND       SON, 

HAVE  SEPARATE  DEPARTMEMTS  FOR 

BESPOKE  CLOTHING, 

BEADY-MADE  CLOTHING, 

MOURNING, 

LIVERIES, 

UNIFORMS, 

SAILORS'  CLOTHING, 

MECHANICS'  CLOTHING. 

MOSES     AND     SON'S 

LONDON  ESTABLISHMENTS:— 
MInorles  and  Aldgate, 

New  Oxford  street, 

Tottenham  Court  road. 

COUNTRY  BRANCH :— 

Bradford.  Yorltshire 


SFARCH  MANUFACTURERS  TO 
H.  R.  H.  THE  PRINCESS  OP  WALES. 

r<LENFIELD      STARCH, 

U  Awarded  the  PRIZE  MEDAI,  1862.  This  un. 
rivalled  Starch  is  USED  in  the  ROYAL  LAUNDRY, 
and  Pronounced  by  Her  Majesty's  Laundress  to 
be  the  FINEST  .STARCH  .SHE  EVER  USED. 
HER  MAJESTY'S  LACE  DRESSER  declares  It  to  b« 
the  BEST  SHE  HAS  TRIED,  and  the  above  Award, 
bv  some  of  the  most  Eminent  Scientific  Men  of  the  Age, 
CONFIRMS  ITS  SUPERIORITY. 
WOTHERSPOON  and  CO..  QUssrow  and  London 

CAUCE.— LEA  AND   PERKINS' 

\J  WORCESTERSHIRE   SAUCE. 

This  delicious  condiment,  pronounced  by  connoisseurs 

is  prepared  solely  by  Lea  and  Perrins. 

"the  oxlt  good  sacce,  ' 

The  public  are  respectfully  cautioneii  against  nrorihlCBS 

Imitations,  and  should  see  that  Lea  and  Ferrins*  names 

are  on  wrapper,  label,  bottle,  and  stopper. 

Ask  for  LEA  AND  PERRINS'  SAUCE. 
*,♦  Sold  wholesale  and  for  export  1  y  the  Proprietors 

Worcester;    Messrs    Crosse    and    Btackwell;    Messrs 

Barclay  and  Sons,  London;  &,c^  &c. ,  and  by  Grocers 

and  Oilmen  universallv 

V      DENT    AND    CO.,    WATCH. 

Jj»      CLOCK,  and   CHRONOMETER   MAKER  to 
Her  Majesty,  H.R.H.  the  Pnnce  of  Wales,  and  H.I.M. 
the  Emperor  of  Russia,  and  Maker  of  the  Great  C»ock 
for  the  Houses  of  Parliament. 
61  Strand,  W.C,  and  34  and  35  Royal  Exchange,  E.C 


Guineas. 

Gold  Lever 
W«tchea  from...  16  to  30 

Gold  Half  Chrono- 
meters winding 
wiih  or  witlwut 
a  key  from 35 

Gold"  Hunting, 
Case  extra  5 

Gold  Geneva 
Watches  exam- 
ined and  guar- 
anteed from, 


r  to  20 


Guineas. 
Si  1 ver    Lever 

Watches  from...    5  to  It 
Silver  Half  Chro- 
nometers   2 

Silver  H^lf  Chr^ 
no  m  cte  r     in 
Hunting  Case...  26 
Marine      Chrono- 
meters from 35 

Gold  Chams,  qua- 
lity 16  and    18 
Caratsd  le.from    6to  36 
An  elegant  assortment  of  Diawing-room  Clocks  of  the 

newe-t  IJt-sigus. 
Astronomical,  Turret,  and  oiher  Clocks  made  to  order 
E.    DENT  and   CO.,    01   STRAND.W.U.  (aujoining 
Coutt's  BunkJ ;  and  at  ai  and  So  ItOYAL  EXCHANGi! , 
E.C. 

C  ALOM'S  NEW  OPERA  AND  FIELD 

U  GLASS.— The  Reconnoitrer  Glass,  pric»  lOs  lod 
(sent  free).  TIds  "  Tookist's  Favopritk,"  through  ex- 
traordinary division  of  labour,  distinctly  shows  small 
windows  ten  miles  off,  landsca  e  at  30  miles,  Jupiter 
moons.  &c.  The  Marquis  of  Carmarthen — "The  re- 
connoitrer is  verj-  good."  "  Rev.  Lord  Scirsdale  ap- 
proves of  it."  Lord  Giffordof  Ampney — "Mo>t  useful." 
Lord  Garvngh— "  Remarkably  good."  Sir  Dii;by  Cayley 

"It  „ives me  complete  s;.tisfactiou,  and  is  wonderfully 

good.'"  Captain  Si-ndcy,  Royal  Small  Arms  Factory, 
Enfietd  Dock,  begs  to  enclose  10s  lOd  for  a  reconnoitrer 
glass,  having  just  tried  that  sent  to  Lieut.  Ho|>kiris.  and 
found itcffectlveon the  l.OOOyards  range."  F.  H.  Fawke.s 
of  Farnlev  hall,  Esq. — "I  never  bcfi  re  met  an  article  that 
so  completely  answered  the  recommendation  of  its 
maker,  nor,  altliough  I  have  ti  led  manv,  a  glass  com- 
bining'so  much  power,  for  its  size,  with  so  much  clear- 
ness." The  Fikld — "Wehavecsrefullyttieditat  anSOO 
yard  rifle  range  against  all  thi-  glasses  poS8cs.sed  by  the 
members  of  the  corps,  and  found  it  fully  equal  to  any  of 
those  present,  although  they  bad  cost  mor,'  than  four 
times  Its  price."  Notes  asd  Qokries— "  What  intending 
tourist  will  now  start  without  such  an  In  ispensable 
coinp."-nion  tr.  a  pleasure  trip  ?"  The  celebrated  Hythe 
Glass  shows  bullet  marks  at  l,i!0O  yard.s.  and  men  at  3J 
miles,  31s  Gd.  All  the  ab  vc  glasses,  respectively 
bearing  the  registered  'Jraile-Marks,  "Snlom,"  "  Rc- 
conmiltror,"  and  "  Hythe,"  are  only  to  be  had  dli«ot 
Irom  Salom  and  Ca.  D)*  Iriuces  street,  Edinburgh.  No 
agents  of  any  kind  anywhere. 
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THE  RECONSTRUCTION  OF  THE  UNION. 
We  have  of  late  abstained  from  writing  about  America,  partly 
because  the  subject  is  a  painful   one   and   partly  because  it  is 
so  obscure.     Our  information  as  to  what  is  going  on  there  is 
ver}'  imperfect  and  fragmentary,   very  confusing  and  contra- 
dictory, and  often  quite  unreliable.     Out  of  the  multitude  of 
obscure  and  perplexing  statements  that  come  over  to  us,  how- 
ever, we  may  collect  a  few  facts  about  which  there  exists  no 
doubt.     One  of  these  is  that  the  degree  of  ruin  and  destitu- 
tion which  prevails  over  the  chief  portion   of   the   Southern 
States  surpasses  anything  that  had  been  imagined.     It  exceeds 
anything  that  can  be  accounted  for  by  the  devastation  com- 
mitted by  the  Federal  troops,   merciless  and  extensive  as  this 
was  ;  for  it  exists  in  districts  and  over   vast  areas   where   the 
Federal  troops  never  penetrated.     It  cannot  be  accounted  for, 
except  in  a  very  limited  degree,  by  the   disorganisation  of  in- 
dustry, the  flight  of  a  large  portion   of  the  labouring  popula- 
tion, the  abandonment  of  plantations,   and  the  general  inter- 
ruption to  ordinary  agricultural  occupations.     This  does  much 
no  doubt  in  four  years,  but  there  is  something  beyond  what 
this  alone  would  explain.      Property  appears   rather  to  have 
vanished  than  to  have  been  destroyed.      The   wealthiest  men 
seem  now  to  be  actually  destitute.      Those  who   were   worth 
hundreds  of  thousand-s,  not  to  say  millions,   of  dollars   before 
the  war,  can  scarcely  now  find  means  of  subsistence  for  them- 


selves and  their  families.     Numbers  who  used  to  be  in  more 
than  easy  circumstances  are  now  desperate  solicitors  for  aid 
from   Northern   friends   to   enable   them  to  live   from   day 
to  day.     Stocks  of  food  and  other  necessaries  of  life  have  dis- 
appeared ;  seed-time  has  been  neglected,  and  harvests  are  in 
consequence    alarmingly   scanty.       It   is    in    fact    a    case    of 
absolute  want,  prevailing  over  nearly  a  whole   country.      The 
Federal    authorities    are   in    many    districts    called   upon    to 
nrovide  rations  not  only  for  masterless  negroes  but  for  destitute 
and  starving  whites  ; — and  how  long  this  state  of  things  may 
continue  it  is  impossible  to  foresee.      The  truth  is  that  the 
efforts  made  by  the  South  to  conquer  their  independence  were 
even  more  stupendous  and  exhausting  than  any  one  imagined. 
The  expenditure  of  life  and  capital  was  enormous  ;  each  State 
sent  its  last  dollar  and  its  last  man  ;  and  the  conflict  was  not 
given  up  till  the  means  of  further  resistance  were  literally  at 
an  end.     The  completeness  of  their  prostration  is  shown  in  the 
general  admission,  that,  though  their  feelings  of  hostility   are 
as  bitter  as  ever,  they  are   absolutely  without  power  to  give 
effect  to  them.     There  is  not  the  faintest  attempt  at  a  guerilla 
warfare,  or  the  remotest  whisper  of  any  renewed  insurrection, 
either    soon    or    at   any    future    time.       The   most    zealous 
Southerners  confess  that  their  defeat  has   been   complete   and 
crushing  ;  and  they  can  do  nothing  but  submit  to   the  terms 
imposed  upon  them  by  the  conquerors,  and  prepare  by  political 
mahagement  and  intrigue  to  recover,  indirectly  and  by  degrees, 
an  influential  if  not  a  predominant  place  in  the  re-constructed 
Union. 

It  seems  clear  that  Slavery  as  an  institution,    as  it  existed, 
that  is,  before  the  war,  as  a  legalised  and  recognised  status,  is 
at  an  end.      This  result  appears  to  be  accepted,  avowedly  and 
formally,  by  the   Southerners  themselves.     In  fact,  it  may  be 
considered   as  the   condition    on    which  alone  the   President 
allows  them  to  re-organise  themselves  and  re-enter  the  Union, 
and  as  such   they  have   submitted  to  it.     They  will  attempt, 
no   doubt,   and  may   to   some  extent  succeed  in  evading   or 
neutralising    the    full    results   of  the   admission   by  indirect 
measures,  more  or  less  insidious,  oppressive,  and  unwise.     But 
they  are  evidently  not  going  to  contest  the  point  openly  or  in 
force.     Meanwhile,  however,   the  accounts  which  reach  us  of 
the  condition  of  the  unhappy  negroes,  and  the  treatment  they 
meet  with   on  all   sides,    are  deplorable   and  painful  in  the 
extreme.     Liberated    from   their  old  masters   and  unable  to 
find  new  ones  for  themselves, — helpless  with  the  helplessness 
natural  to  men  who  have  never  been  taught  or  allowed  to 
initiate  or  arrange  their  own  actions,  and  not  knowing  how  to 
set  about    any   work   which  is  not  prepared   for   them    and 
ordered  to  them, — calling,  therefore,  for  support  and  aid  upon 
those  who  conferred   this   impoverishing  freedom  upon  them, 
but  calling  for  the  most  part  in  vain,  because  their  liberators, 
with   the    best   will  in    the    world,    simply    cannot    provide 
sustenance  or  organise   employment  for  such  vast  and  sudden 
numbers, — little  inclined  to  labour  at  all,  as  might  be  expected, 
because  labour  in  their  minds  is  associated  with   slavery  and 
liberty  with  idleness, — despised   and  not  loved  (to    say  the 
least)    by   the   great    mass    of  the  Northerners,  and  actually 
detested  by  the  Irish, — hated  at  once  with  the  mortification  of 
defeat  and  the  bitterness  of  destitution,  by  those  to  whom  they 
were  a  short  time  ago  both  slaves  and  wealth, — and  exposed, 
therefore,   on  all  sides  to  ill-treatment  and  neglect  against 
which,    and  the   consequences    of  which,    nothing   short    of 
ubiquitous     omnipotence      could      effectually    protect    four 
millions    of    suddenly     emancipated    serfs, — these   unhappy 
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victims  of  philanthropy  and  civil  war  are  dying,  we  are  told, 
by  thousands  ;  numbers  are  shot  on  the  slightest  provocation 
or  from  sheer  brutality  by  the  miscellaneous  ruffians  who 
abound  there  ;  numbers  more  sink  under  disease  and  famine  ; 
numbers  emigrate  northward,  to  fare  no  better ;  the  law  does 
not  protect  them  ;  the  civil  authorities  will  not ;  the  military 
authorities  cannot.  The  I'ederal  Government  is  evidently 
doing  its  best  to  discharge  its  duty  to  the  poor  freedman,  as 
Major  Howard's  interesting  though  not  very  hopeful  account 
recently  published  made  clear  enough  ;  but  the  task  is  beyond 
their  powers  ; — and  what  will  be  the  fate  of  the  liberated 
slaves  when  re-organisation  shall  have  been  completed  and 
State  rights  shall  begin  to  be  re-asserted,  it  is  more  easy  than 
agreeable  to  conjecture.  The  difficulties  might  be  got  over, 
perhaps,  were  Southern  propi-ietors  wiser  and  better  than 
ordinary  masters,  and  emancipated  negroes  less  ignorant  and 
wilful  than  ordinary  men  ;  but  as  it  is,  we  fear,  they  will  task 
even  American  capacities  beyond  their  strength  and  range. 

The  third  point  that  is  clear  amid  the  general  obscurity  is 
that  those  were  right  who  prophesied  that  the  worst  difficulties 
of  the  Federals  would  commence  after  the  war  was  ended, 
though  the  difficulties  experienced  are  not  precisely  of  the 
kind  that  were  anticipated.  There  does  not  appear  to  be  much 
need  of  keeping  down  the  South  by  military  force  ; — the  work  of 
subjugation  and  defeat  was  too  effectually  done  for  that  to  be 
required  generally,  or  to  demand  a  large  force  in  the  few  dis- 
tricts where  it  may  be  required.  But  there  is  the  difficulty  of 
having  an  entire  population  on  hand  in  one  form  or  another  ;  of 
having  a  dissolved  society  to  re-organise ;  of  having  to  per- 
form this  task  through  the  instrumentality  of  men  who  are 
for  the  most  part  hostile,  recalcitrant,  and  sinister  in  their 
designs ;  of  being  compelled  to  commit  the  practical  manage- 
ment of  political  details  to  a  conquered  people  who  act  with  a 
diiferent  design  and  pull  towards  a  different  end  from  their 
conquerors.  President  Johnston  appears  to  have  deliberately, 
and  perhaps  wisely,  adopted  the  principle  of  leaving  the  work 
of  reconstruction  in  the  several  conquered  States  to  the  loyal 
or  quasi-loyal  citizens  of  those  States.  Possibly  he  could 
scarcely  do  otherwise.  But  in  the  meantime,  as  nearly  the 
whole  of  the  citizens  profess  to  be  loyal,  fully  admit  the  fact 
of  their  total  discomfiture,  and  readily  take  the  proffered  oath 
of  allegiance,  the  function  will  practically  fall  into  the  hands 
of  those  who,  though  accepting  the  Union  and  perhaps  in  a 
manner  reconciled  to  it  as  an  inevitable  fate,  yet  hate  the 
North  as  bitterly  as  ever,  and  think  of  nothing  but  recovering 
by  politics  the  ascendancy  which  they  have  lost  by  war,  and 
who  though,  accepting  the  abolition  of  slavery  in  name,  have 
no  idea  of  allowing  it  as  a  complete,  genuine,  and  unresisted 
fact, — who  intend  still  to  make  the  negro  work,  whether  he 
likes  it  or  not,  and,  though  prepared  to  pay  him  for  his 
labour,  purpose  to  pay  him  at  a  rate  determined  by 
themselves.  Two  great  and  knotty  questions,  therefore, 
still  remain  for  solution  before  the  difficulties  of  re- 
constructing the  Union  can  be  at  all  considered  to  be 
got  over,  and  both  these  are  complicated  and  perplex- 
ing ones,  on  which  the  greatest  difference  of  opinion 
prevails  even  among  zealous  Northerners,  and  which  will  pro- 
bably be  found  to  involve  some  extensive  constitutional  inno- 
vation. The  first  is,  whether  the  Federal  Government  must  not 
retain  in  its  own  hands,  or  enact  or  assume  if  it  do  not 
possess,  the  power  of  disallowing  any  State  law  or  ordinance 
which  would  clash  with  or  defeat  its  purposes, — a  claim  which 
would  almost  seem  to  be  necessary  at  this  crisis,  but  which 
would  be  a  complete  extinguisher  to  the  still  popular  doctrine 
of  State  Eights,  and  would  in  effect  reduce  the  several  State 
Governments  to  the  position  of  Colonial  or  Provincial  Legis- 
latures. The  second  is,  whether  in  order  effectually  to  protect 
the  negro,  it  will  not  be  essential  to  insist  on  negro  suffrage. 
This,  again,  would  be  an  equal  invasion  of  the  constitutional 
idea  of  State  Eights — each  State  having,  and  having  always 
exercised,  the  indisputable  privilege  and  power  of  determining 
its  own  electoral  franchise.  Now,  of  course,  the  Southern 
States — even  that  portion  of  the  population  of  them  which 
is  deemed  loyal — have  not  the  slightest  notion  of  admitting 
either  of  these  claims,  and  in  their  objections  they  will 
be  sustained  by  a  very  large  proportion  of  the  Northern 
people,  especially  the  old  democratic  party,  who  are  any- 
thing but  friendly  to  the  negroes,  and  who  are  little  inclined 
to  increase  the  powers  or  the  ascendancy  of  the  Federal 
Government,  Both  questions  are  full  of  difficulty  : — the 
one  proceeding  would   at    a  stroke  convert  a  Confederation 


into  an  indivisible  Eepublic,  and  make  the  United  States  a  sort 
of  democratic  Empire  with  one  elective  head  ;  and  the  other 
would  confer  a  substantive,  and  it  might  at  times  prove  a 
deciding,  influence  over  the  policy  of  the  country  upon  a  race 
whom  the  mass  of  the  people  dislike,  whom  all  except  a  few 
despise,  and  whom  not  even  their  friends  and  admirers  pro- 
fess to  believe  are  yet  fit  for  the  franchise.  Moreover,  a  new 
and  curious  question  arising  out  of  the  Emancipation  Proda- 
mation  has  just  been  laid  before  the  President  by  a  committee 
of  Boston  Abolitionists,  which  must  be  grappled"  with  at  once. 
This  was  ably  and  clearly  explained  in  the  Spectator  of  last 
week  ;  but,  in  common  with  the  two  other  questions  we  have 
just  named,  it  is  too  important  to  be  discussed  at  the  end  of  an 
article. 


Vast,  however,  as  are  the  difficulties  which  lie  before  the 
Americans,  ere  their  country  can  again  assume  a  normal  and 
settled  condition,  it  cannot  be  denied  that  they  are  applying 
themselves  to  their  work  with  their  usual  earnestness  and 
energy,  and  we  have  no  doubt  they  will  accomplish  it  far 
more  speedily  than  any  other  nation  could  do.  Their  power 
of  recovery  is  absolutely  wonderful.  Scarcely  six  months 
have  elapsed  since  the  virtual  termination  of  the  war  by  Lee's 
surrender,  and  of  that  time  much  was  unavoidably  lost  by  the 
transfer  of  supreme  power  into  fresh  hands  in  consequence  of 
Lincoln's  assassination  and  Mr  Johnston's  accession  to  the  Pre- 
sidential throne.  Yet  in  those  few  months  how  much  has  been 
effected  !  A  large  proportion  of  the  troops  have  been  dis- 
banded ;  hundreds  of  vessels  have  been  taken  out  of  commission 
and  laid  up  in  ordinary ;  the  work  of  reconstruction  has 
already  made  considerable  progress  in  several  of  the  Southern 
States  as  far  as  mere  political  arrangements  go ;  industry  is 
beginning  to  raise  its  head  by  degrees  in  some  of  the  districts, 
and  cotton  is  gradually  filtering  down  into  the  Gulf  ports  ; 
while  in  those  provinces  which  have  escaped  the  ravages  of 
war — that  is,  nearly  the  whole  North  and  West — the  dis- 
charged soldiers  are  slowly  returning  to  fill  up  the  deficiency 
in  population  which  had  been  severely  felt,  and  labour  and 
enterprise  are  re-assuming  all  their  former  energy.  In  a 
couple  of  years,  we  have  little  doubt,  the  external  appearance 
of  things  throughout  the  Union  will  be  nearly  what  it  was 
before  the  war.  Below  all  this  there  will,  of  course,  be 
traceable  the  scars  of  wounds  that  can  never  be  altogether 
healed ;  and  also,  we  would  hope,  the  net  result  of  lessons 
which  will  never  be  forgotten. 


BEITISH  ASSOCIATION  ON  PAELIAMENTAEY 

EEFOEM. 
When  wise  men  meet  for  the  promotion  and  advancement  of 
philosophy  and  the  exact  sciences,  it  would  be  well  they 
should  abstain  from  politics.  If  they  cannot,  they  should  at 
least  discuss  them  like  wise  men.  Few  will  be  disposed  to 
deny  that  Political  Economy  and  Statistics  have  a  certain 
claim  to  rank  as  branches  of  scientific  inquiry  ;  and  we  at 
least  are  not  inclined  to  regret  that  the  British  Association 
should  have  assigned  a  section  to  these  topics.  Statistics  lie 
at  the  root  of  nearly  all  our  precise  knowledge  of  many 
political  and  of  still  more  social  questions ;  and,  properly  handled 
and  collected  with  due  exactness,  are  of  singular  value,  and 
are  in  a  great  measure  distinctive  of  our  days.  It  was  a 
dictum,  we  believe  of  Dr  Johnson's,  that  the  great  difference 
between  ancient  and  modem  philosophers  was  that  the 
Ancients  guessed  and  the  Moderns  counted.  And  assuredly 
on  few  subjects  does  the  miscellaneous  public  mind  more 
want  education  than  in  the  art  of  dealing  with  statistics  ;  and 
if  the  section  of  the  Association  which  has  undertaken  the 
task  would  really  devote  itself  and  confine  itself  to  dissemi- 
nating the  principles  of  the  scientific  management  of  figures, 
it  might  do  vast  good.  In  the  same  way  Political  Economy 
must  be  admitted  to  have  made  good  its  title  to  be  classed 
among  the  sciences,  and  almost  perhaps  even  among  the 
exact  sciences ;  and  it  may  even  be  conceded  that  its 
applications  as  well  as  its  naked  doctrines  are  fit  enough  sub- 
jects for  discussion  in  an  assembly  of  philosophers.  But  the 
essential  condition  which  alone  can  render  such  discussions  of 
real  value  is  that  they  shall  steer  clear  even  of  those  outskirts 
of  pure  politics  into  which  passion  and  interest  must  always 
enter  so  largely ;  and  the  Statistical  and  Economic  Section 
will  soon  fall  both  into  mischief  and  discredit,  if  topics  like 
these  introduced  by  Mr  Leone  Levi  last  Friday  morning  are 
permitted,  and  above  aU  if  they  are  treated  as  they  were 
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treated  by  most  of  the  speakers  on  that  occasion.  Parlia- 
mentary Reform  is  a  question  for  Parliament  and  the  Press, 
and  not  for  a  meeting  of  scientific  professors  ;  and  it  would  be 
almost  as  legitimate  to  have  made  a  census  of  the  population 
of  Denmark  a  pretext  for  a  discussion  on  the  merits  of  the 
Danish  war,  as  to  make  Mr  Leone  Levi's  analysis  of  our  census 
returns  an  occasion  for  giving  to  the  world  his  ideas  as  to  the. 
desirable  basis  of  a  new  Reform  Bill.  We  are  surprised  that 
the  chairman,  Lord  Stanley,  who  is  usually  both  sensible  and 
resolute  enough,  did  not  stop  the  matter  in  limine. 

Putting  aside,  however,  the  inappropriateness  of  the  time  and 
scene,  some  of  Professor  Levi's  figures  were  valuable,  and  most 
of  his  views  reasonable  enough.    From  the  5,000,000  or  there- 
abouts of  adult  males  who  constitute  what  may  be  termed  the 
extreme  electoral  population  of  England  and  Wales,  Mr  Levi ' 
would  eliminate  50,000  as  imbecile,  bed-ridden,  or  lunatics, 
250,000  criminals,   300,000  paupers,    40,000  civil  servants, 
100,000  domestic  servants,  100,000 'soldiers,  100,000  sailors,! 
thus  arriving  at  the  figure  of  3,000,000  as  the  extreme  number 
who   could    under    any  circumstances    be    admitted    to    the 
franchise.     Professor  Fawcett  (who,  being  now  in  Parliament, 
will,  we  trust,  learn  to  reconsider  some  of  his  more  advanced 
and   cruder   views)   took  exception  to   some   of  his   brother 
professor's  calculations,  as  well   as   to   his  doctrines,  and,  in 
company  with  Professor  Rogers,  advocated  something  very  like 
universal  suffrage,  or  what  at  least  would  soon  become  such. 
We  do  not  attach  much  weight  to  the  criticisms  on  Mr  Levi's 
figures,   as  the   possible  errors   pointed   out   were   not  very 
material ;  but  it  is  obvious  that  the  mode  of  ascertaining  the 
number  who  cannot  read  and  write   by   the  proportion  who 
make  marks  instead   of  signing  their  names  in  the  Marriage 
Register,  is  imperfect    and    inconclusive,    though    it   is    true 
enough  that  at  present  no  better  criterion   is  at  hand.     Nor 
can  we  see  any  adequate  reason  why  civil   servants   should  be 
debarred  from  the  exercise  of  the  franchise.     They  have  their 
political  predilections,  and  they  have    also    a    fixed  position  ; 
they  are  as  a  rule  little  liable    to   solicitation  or   intimidation 
from  those  above  them  ;  they  have   been    appointed   by  each 
political  party  in  turn,  and  adhere  to  their  nominators  ;  and 
amongtheirimmediate  superiors,  who  alone  could  influence  their 
fate,  nearly  as  many  belong  to  one  party  as  to  the  other.  As  a 
fact,  we  believe,   such  a  thing  as  undue  influence  is  scarcely 
ever  even  attempted  towards  them  ;  and  probably  as  a  rule 
no  class  of  voters  would  be  more  independent  or  intelligent. 
But  the  point  which   most  requires  comment  is   the  sort  of 
facile  assumption   made   by  both  Professor  Levi  and  his  critic^ 
Professor  Fawcett  that  capacity  to  read  and  write  is  a  title  to| 
the   franchise.      Both  take  this  for  granted  : — the  first  byi 
excluding  all  who  cannot,   and  the  second   by  admitting  all 
who  can.     We  demur  to  the  asserted   or  implied   position. 
We  deny   that    education    ought    to   be   the   sole    test   of 
electoral   fitness,    and   we   deny    that   reading   and    writing 
are    any    adequate    criterion    of    education.      Intelligence    is 
not  the  only  qualification  we   need  in  an   elector,   and  many 
who  can  do  neither  are  more  intelligent   than  many  who  can 
do  both.     The  bald  notion   that  all  claimants   should  appear 
before  the  Revising  Barrister,  and  if  able  to  write  a  sentence 
from  dictation  should  forthwith  be  placed  upon  the  Register. 
though  indorsed  by  so   grave   an   authority   as  John  S.  Mill, 
has  we  think  been  effectually  disposed  of  by  a  writer  in  the 
August  number  of  Frascr's  Alagadne,  who  points   out  three 
objections  which  lie  on  the  very  surface.  Ij:  the  first  place,  such 
a  criterion  would  confer  universal  suffrage  as  soon  as  our  system 
of    elementary    education    (though  purely  rudimentary    and 
formal)  has  become  as  wide-spread  as  we  all  expect  ere  long 
to  see  it.      In   the   second   place,    the   criterion   would   in 
numberless   cases   admit    to    the    franchise    the    conceited, 
inexperienced,  unpropertied,  and  perhaps  silly  son,  and  exclude 
the  sober,  sensible,  experienced  father,  who  had  probably  laid 
by  money,  but  forgotten  his  learning.  And  thirdly,  such  a  test 
would  confer  the  suiTrage  on  the  young  man  fresh  from  school, 
but    utterly  without  knowledge  of  life   and  character;    and 
would  deprive  him  of  it  ten  years  later,  when  he  was  incom- 
parably wiser  and  more  competent  to  judge  and  vote,  when  he 
was  married  and  had  given  hostages  to  fortune  and  had  possibly 
earned  a  stake  in  the  country, — but  when  years  of  hard-handed 
and  unremitting  toil  had  irreparably  damaged  his  orthography. 
Mr  Levi  gives  a  very    intei'esting  comparison,  which  would 
be  most  valuable  and  curious  were  it  certain  and  reliable,    of 
the  aggregate  number  of  votes  which  would  fall  to   the  share 
of  the  upper,  middle,  and  lower  classes  respectively,  if  allotted 


according  to  mere  numbers  or  according  to  the  amount  of  taxa- 
tion paid  by  each.     Thus  : — 

Upper.    Middle.     Lower. 

Proportion  per  cent,  of  rotes  by /)o;)utoio«...       4     ...     32     ...     64 

—  —  —         taxation 83     ...     13     ...       4 

But  before  we  can  admit  the  accuracy  of  these  figures  (which 
we  quote  from  The  Times)  we  should  require  to  know  the 
data  on  which  they  were  founded,  and  the  mode  in  which 
they  were  worked  out.  It  is  manifest  that  the  terms  "  upper, 
••  middle,  and  lower,"  are  vague  in  the  extreme,  and  we  can 
scarcely  conceive  it  possible  that  only  four  per  cent,  of  the 
taxes  is  paid  by  the  lower  classes,  however  these  may  be  de- 
fined. A  very  elaborate  estimate  put  forth  in  an  article  on 
British  taxation  in  the  E(linbur(jh  Revieio  for  January,  1860, 
gave  a  very  different  result.  Possibly,  however,  Mr  Levi 
meant  only  direct  taxation  ; — though,  if  he  did,  the  com- 
parison would  be  simply  worthless. 

The  Reviewer's  calculation,  which  we  have  little  doubt  was 
in  the  main  correct,  was  that  the  working  classes  paid 
24,000,000^  out  of  75,000,000/,  or  32  per  cent,  of  the  aggre- 
gate taxation  of  the  country.  "  The  working  classes  (he  sums 
'•  up)  22,500,000  in  number,  with  an  aggregate  income  of 
"  225,000,000/,  pay  24,500,000Z  of  taxes,— that  is  22s  a 
'■  head,  or  not  quite  11  per  cent,  of  their  incomes.  The 
"  upper  and  middle  classes,  7.500,000  in  number,  with  an 
"  aggregate  income  of  320,000,000/,  pay  51.500,000/,— that 
"■  is  6/  17s  4d  per  head,  or  IG  per  cent,  of  their  incomes." 
The  Reviewer  too  estimates  the  working  classes  at  75  per  cent, 
of  the  whole  population, — Mr  Levi,  at  only  G4  per  cent. 

The  following   table   shows   the    comparison    between  the 
number  of  houses  rented  at  above  and   below  10/,  and  gives 
an  idea,  therefore,  how  a  household  suffrage  would  operate  ; — 
Rent.  Houses. 

From  i3  to  £5     059,724 

6—10     1,277,956 

10  —  15     822,149 

15  —  20     459,693 

Above    20     519,981 

3,739,503 


THE  EAV^AGES  OF  THE  SHENANDOAH. 
Whatever  we  may  think  of  the  so-called  "  responsibility  "  of 
Great  Britain  for  the  fatal  results  of  the  Alabama's  and  her 
consorts'  escape  from  English  ports,  during  the  war,  there 
can  be  no  doubt  at  all  that  the  further  ravages  committed  by 
the  last  of  these  former! 3-  Confederate  cruisers,  since  her  com- 
mander knew  that  the  war  had  come  to  an  end,  and  that  no 
"belligerent"  Government  any  longer  existed  in  the  South, 
are  in  contempt  of  all  principles  of  international  law.  Every 
mail  from  America  bi'ings  us  news  that  the  Shenandoah, 
under  the  command  of  Captain  Waddell — the  same  man  who 
treated  our  Australian  authorities  so  cavalierly  some  eight  or 
nine  months  ago— -is  still  capturing  and  burning  all  the 
American  whalers  he  can  find  in  and  near  Behring's  Straits, 
and  crowding  together  the  crews  in  little  vessels  (quite 
unequal  to  hold  them)  to  land  them  at  the  nearest  Pacific 
port.  Captain  Waddell's  pretended  justification  is,  that 
having  received  no  account  of  the  conclusion  of  the  war 
except  through  Northern  papers,  he  does  not  believe  the 
asserted  extinction  of  the  Confederate  Government,  and  is 
bound  to  go  on  acting  upon  his  instructions  as  if  it  still  existed. 
This  plea,  however,  will  certainly  not  avail  him  in  the  least,  if 
he  should  be  once  captured  either  by  Northern  ships  of  war 
or  those  of  any  other  Power,  and  should  be  brought  to  trial 
on  a  charge  of  piracy,  as  waging  private  war  under  no 
existing  flag  against  the  ships  of  regular  Powers.  It  is  clear 
that  there  would  not  even  be  the  pretence  for  him  which 
there  might  have  been  some  years  ago  for  a  ship  professing  to 
carry  the  standard  of  the  Bourbon  Government  of  Naples 
after  Francis  II. 's  expulsion  from  Gaeta.  For  such  a  ship  it 
might  have  been  said  that  Francis  11.  had  long  been  both 
(k  jure  and  de  facto  King  of  Naples,  and  that,  though 
he  had  then  ceased  to  be  King  de  facto,  he  had  not 
ceased  to  be  King  de  jure,  and  that,  his  cause  not 
being  yet  hopeless,  all  the  Royalist  party,  properly  so 
called,  might  lawfully  receive  commissions  from  him  and 
do  their  best  by  fighting  to  annoy  his  enemies  and  facilitate 
his  return.  That  no  doubt  might  have  been  said,  and  its  plausi- 
bility would  have  depended  very  much  on  the  hona  fide  cha- 
racter of  the  war  so  carried  on,  and  the  strength  and  hopes  of 
the  party  carrying  it  on.  But  nothing  of  the  kind  can  pos- 
sibly be  said  by  the  commander  of   the   Shenandoah    on    his 
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own  behalf.  The  Government  of  Eichmond  never,  in  any  in- 
ternational sense,  existed  de  jure  at  all.  No  Power  either  in 
Em-ope  or  in  America  had  ever  recognised  it,  although  its  de 
facto  existence  as  a  belligerent  Power  had,  for  the  purposes  of 
the  internationallawsof  war,  been  necessarily  admitted.  When- 
ever, therefore,  it  ceased  to  exist  as  a  fact,  it  ceased  to  exist 
altogether,  and  the  only  question  that  could  even  be  put  to 
a  jury  for  Captain  Waddell  would  be,  whether  he  did  recdly 
believe  the  Confederate  Government  to  be  still  in  existence  as 
he  asserts  or  not.  It  matters  not  in  the  least  what  hypo- 
thesis ho  chooses  to  make  on  the  subject  as  an  apology  for 
further  outrages.  The  only  question  admitting  of  discussion 
would  be  whether  any  circumstances  could  be  shown  at  all 
tending  to  prove  that  his  asserted  belief  in  its  continued 
existence  was  genuine,  and  not  merely  a  pretence.  Now, 
there  can  be  little  question,  we  suppose,  that  any  man 
reading  the  details  of  the  Confederate  collapse,  even 
in  Northern  papers,  must  have  been  satisfied  as  long 
ago  as  April,  that  there  no  longer  existed  any  sort  of 
Power  in  the  South  to  which  he  could  render  an 
account  of  his  doings.  Yet  as  late  as  the  beginning  of 
August  Captain  Waddell  was  still  plundering  and  burning 
fleets  of  whalers  in  the  vicinity  of  Behring's  Straits,  so  causing 
great  private  misery  to  the  people  of  New  Bedford,  Massa- 
chusetts, to  which  they  belonged,  but  no  more  affecting  the  { 
power  of  the  North,  or  stirring  anything  there  except  hostile 
feeling,  than  the  King  of  Abyssinia  affected  the  power  of 
England  by  keeping  Consul  Cameron  in  chains.  Nothing  can 
be  really  more  wicked  than  the  continuation  of  all  the 
miseries  and  hoiTors  of  war  for  the  mere  gratification  of  private 
malignity,  and  without  a  scintilla  of  hope  of  affecting 
anything  for  any  public  cause.  In  the  present  case 
Captain  Waddell  probably  carries  on  his  malignant  and 
lawless  operations  after  he  has  ceased  to  be  anything 
but  a  pirate,  because  he  knows  that  he  is  injuring, 
and  injuring  very  deeply,  many  poor  people  in  that  New 
England  State  which  the  South  had  most  reason  to  fear  and 
hate,  Massachusetts.  These  whaling  ships  which  the 
Shenandoah  is  destroying  are  owned  not  by  large  capitalists, 
but  "  by  a  number  of  small  shareholders  who  have  invested 
"  their  savings  in  the  purchase  of  an  eighth,  a  sixteenth,  or  a 
"  thirty-second  part  of  a  ship,  and  these  are  often  held  by 
"  widows  and  orphans  who  depend  solely  upon  the  returns  for 
"  support."  The  crews,  too,  are  paid  by  a  regular  percentage 
on  the  profits  of  the  voyage,  not  by  monthly  wages.  Plunder- 
ing and  burning  ships  of  this  kind,  belonging  to  the  poorest 
class  of  the  community,  without  a  pretence  of  war,  is  the 
most  malignant  of  private  crimes.  The  last  news  we  had 
was  that  twelve  or  fourteen  out  of  eighty  whalers  had  been 
captured  by  this  piratical  cruiser,  and  all  their  crews  (num- 
bering 252  persons)  crowded  into  a  little  bark  intended  to 
carry  a  crew  of  only  30.  What  species  of  rapine  can  be  more 
cruel  than  this  ? 

It  is  already  certain  that  the  Shenandoah  cannot  seek  shelter 
in  any  British  port,  for  Lord  Eussell's  circular  had  been  tele- 
grphed  to  Vancouver's  Island,  and  was  known  in  all  those 
seas.  But  something  more  is  needed  in  the  circumstances  of 
the  case  than  the  refusal  of  shelter  to  a  ship  which  is  now 
acting  the  part  of  a  common  pirate — unless  indeed  it 
can  be  shown  that  Captain  Waddell  still  believes  in  the 
existence  of  the  Government  of  Mr  Davis,  in  which  case 
he  should  be  permitted  the  opportunity  of  vindicating 
his  character  by  proving  that  belief  on  his  trial — and  which 
obtained  its  Confederate  "  commission,"  we  will  not  say 
through  our  neglect,  but  either  through  the  legislative  imper- 
fections of  the  British  Foreign  Enlistment  Act,  or  through 
the  administrative  imperfections  of  the  system  by  which  it  is 
carried  into  effect.  Every  Power  is  interested  in  the  suppres- 
sion of  private  war.  We  are  more  especially  interested  in  the 
suppression  of  this  private  war,  of  the  possibility  of  which  our 
own  acts  of  omission  may  be  said  to  have  been  necessary  con- 
ditions. The  recommendation  of  the  Times  that  instructions 
should  be  given  to  our  own  ships  of  war  to  chase 
and  capture  this  ship  is  an  obviously  just  one.  There  is 
no  kind  of  reason  which  cannot  be  urged  in  its  favour.  Even 
if  we  are  quite  unjustly  charged  with  responsibility  for 
the  ravages  of  this  ship,  we  were  still  the  unfortunate  means 
of  giving  it  its  equipment  and  powers  of  mischief.  The 
more  we  wish  to  prove  our  former  earnestness  in  preventing 
the  escape  of  such  vessels  by  every  legal  means,  the  more 
incumbent   is    it    upon   us   now  to  use  the   obvious    legal 


means  of  putting  an  end  to  its  depredations.  Our  own 
countrymen,  too,  are  said — we  trust  and  believe  falsely — to  be 
concerned  in  its  outrages.  We  are  told  that  among  the  crew 
of  the  Shenandoah  is  an  Englishman  who  seems  to  be 
"  prospecting  for  five  vessels  to  be  put  on  a  line  between 
"  Australia  and  New  Zealand,  and  ■who  jirobably  woidd  purchase 
"  some  of  the  captures  of  the  pirate."  This  rumour  of  the 
existence  of  a  mythical  Englishman,  with  "  probable  "  mer- 
cenary motives,  among  the  crew,  is  no  doubt  due  only  to  the 
sore  feelings  which  the  legal  controversy  with  England  con- 
cerning the  Alabama  has  caused ;  but  still  it  concerns  us 
only  the  more  to  dissipate  all  these  rumours  by  capturing  the 
Shenandoah  if  we  can,  and  so  finally  terminating  the  causes 
of  the  soreness  between  us  and  the  North.  Only  put  the  case 
that  during  a  rebellion  in  Ireland  a  ship  of  war  commissioned 
by  the  rebel  Government  had  slipped  out  from  Boston  or 
New  York  to  harass  our  commerce,  and  that  after  the 
complete  extinction  of  the  rebellion,  this  ship  should  go 
on  capturing  our  whalers  in  Baffin's  Bay  and  subjecting 
the  crews  to  the  greatest  hardships  and  miseries.  Should 
we  not  cry  out  that  the  Government  at  Washington  wa.s  guilty 
of  a  shameful  dereliction  of  duty  if  it  did  not  give  orders  to 
its  own  cruisers  to  capture  this  flagless  vessel  wherever  and 
however  they  could  meet  it  ?  If  we  think  that  we  have  been 
without  fault  up  to  the  present  time,  so  much  the  more 
incumbent  on  us  is  it  to  keep  ourselves  blameless,  by  doing  all 
in  our  power  to  terminate  this  defiance  of  all  law.  If  we 
think  that  we  have  been  even  in  a  slight  degree  blameable  for 
the  escape  of  the  Shenandoah  or  any  of  her  comrades,  we  owe 
this  duty  as  the  most  obvious  reparation  to  the  injured  feelings 
of  a  friendly  Power. 


lEELAND  IN  TEANSITION. 
FREE  TRADE. 
The  famine  of  1846  is  commonly  taken  as  the  turning  point 
in  the  industrial  history  of  Ireland.  In  fact  it  has  proved  so, 
because  the  famine  precipitated  free  trade  ;  but  it  is  not  less 
true  that  free  trade  would  of  itself  have  entailed,  though 
without  the  frightful  aggravations  incident  to  the  sudden 
failure  of  a  people's  food,  all  the  consequences  of  a  permanent 
kind  which  we  trace  to  that  calamity.  All  the  leading  inci- 
dents of  the  industrial  economy  of  Ireland  as  it  stood  in  1846 
were  identified  with  the  maintenance  of  its  tillage  system  ; 
and  of  that  system  free  trade  sounded  the  inevitable  doom. 

If  the  Economist  still  numbers  readers  who  cherish  the 
traditions  of  protection,  they  will,  we  doubt  not,  snatch  at  this 
statement  as  a  concession  fraught  with  discredit  to  the  doc- 
trine of  commercial  freedom.  Here,  it  wiU  be  urged,  is  the 
admission  of  free-traders  that  free  trade  has  in  one  instance  at 
least  involved,  if  not  accomplished,  the  destruction  of  a 
nation's  industry.  At  whatever  cost  of  odium  to  political 
economy,  we  are  bound  to  accept  the  inference  as  substantially 
fair.  It  is,  we  hold,  indubitably  true  that  the  cultivation  of 
cereals  in  Ireland  on  the  scale  on  which  it  existed  anterior  to 
1846  depended  upon  Ireland's  being  secured  in  the  monopoly 
of  the  English  markets ;  and  this  condition  free  trade 
forbade.  Whether  England  was  on  this  account  bound  to 
exclude  her  own  people  from  procuring  their  food  where  they 
could  get  it  cheapest — bound  to  set  limits  to  hfer  own  develop- 
ment in  order  to  find  a  market  for  products  unsuitable  to  the 
Irish  soil — is  the  question  which  free-traders  have  to  meet. 
For  ourselves  we  meet  it  by  denying  the  obligation. 
Further,  we  contend  that  the  sacrifice  it  involved  would  have 
been,  not  less  injuiious  to  the  country  in  whose  behalf  it  was 
made,  than  to  that  which  was  called  to  undergo  it. 

We  regard  it  as  a  truth  placed  now  beyond  the  reach  of 
controversy  that  the  population  of  Ireland  in  1846  was 
excessive  to  a  most  injurious  degree,  excessive — looking 
to  the  actually  available  resources  of  the  country  to  main- 
tain its  people — beyond  any  example  afforded  by  history. 
Some  years  ago  a  comparison  was  instituted  in  this  journal 
whicli  set  the  real  position  of  Ireland  in  regard  to 
population  in  a  clear  light.  The  density  of  population 
in  Ireland  was  compared  with  that  of  certain  agricultural 
districts  in  England  which  resemble  Ireland  verj'  closely  in 
their  industrial  capabilities,  namely,  with  Cumberland,  West- 
moreland, and  Wales.  It  is  probable  that,  taking  the  whole 
of  Ireland,  the  proportion  of  sterile  surface  is  less  than  in 
those  British  districts ;  but,  on  the  other  hand,  the  latter 
comprise  relatively  to  their  extent  a  larger  amount  of  manu- 
facturing industry, — Cumberland  having  extensive  coal  mines. 
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while  in  Wales  a  large  population  is  absorbed  in  the  iron 
works  of  Monmouthshire,  the  coal  ports  of  Swansea  and 
Cardiff,  and  the  slate  quarries  of  the  northern  counties.  The 
result  of  the  comparison  showed  that  Ireland,  judged  by  the 
standard  of  those  parts  of  Great  Britain  which  approach  it 
most  nearly  in  character,  was,  in  1862,  still  greatly  over- 
populated  ;  the  number  of  acres  per  head  of  the  population 
being  in  Ireland  but  3'6,  as  against  4'5  in  the  British  districts. 
That  was  the  state  of  the  Irish  population  in  1862  after 
fourteen  years  of  unparalleled  emigration  had  reduced  its 
numbers  to  two-thirds  of  their  former  amount.  It  may  be 
conceived,  then,  how  enormously  in  excess  of  its  due  relation  to 
the  means  of  support  the  Irish  population  must  have  been, 
as  it  stood  in  1847,  ere  the  drain  of  emigration  had  yet  begun. 
If  confirmation  of  this  reasoning  were  wanting  it  was  but  too 
abundantly  supplied  in  the  utter  virretchedness  and  hopeless- 
ness of  those  Irish  multitudes.  We  need  not  stop  here  to 
reproduce  the  familiar  picture  of  the  domestic  life  of  the  Irish 
peasant  when  overtaken  by  the  famine.  Is  it  not  written  in 
the  book  of  the  Devon  Commission  ? 

Well,  what  was  the  cure  for  this  state  of  things  ?  How 
was  this  excess  of  people  to  be  remedied  ?  Either  the  num- 
bers would  need  to  be  reduced,  or  an  increased  demand  must 
be  found  for  their  services.  Where  was  this  demand  to  come 
from  ?  Our  protectionist  friend  will  probably  reply,  from  the 
development  of  Irish  resources, — a  phrase  which,  in  the 
case  of  a  country  almost  purely  agricultural,  must  be  under- 
stood in  eflect  to  mean  the  better  cultivation  of  the  Irish 
soil ;  and  this  brings  us  to  the  inevitable  dilemma  in 
the  Irish  case.  The  resources  of  a  country  may  be 
developed  in  a  right  or  in  a  wrong  direction — in  a  direc- 
tion indicated  by  nature,  or  in  one  forced  upon  it  by  art : 
now  already  the  industrial  development  of  Ireland  had 
proceeded  far  in  this  latter  road.  Was  her  industry  to  be 
urged  still  further  in  this  direction  ?  Was  the  principle  of 
protection  to  be  again  appealed  to,  and  England  to  be  invited 
to  close  her  markets  still  more  completely  against  foreign  sup- 
plies ?  Either  this,  or  it  became  necessary  to  start  the  indus- 
trial development  of  Ireland  on  a  new,  that  is  to  say,  on  its 
natural  and  legitimate  track — in   a  word,   to  adopt  free  trade. 

We  think  that  a  candid  consideration  of  these  circumstances 
cannot  but  lead  to  the  conclusion  that,  practically,  there  was 
no  other  alternative  for  Ireland  in  1860  than  that  which  was 
actually  adopted.  Having  been  started  on  a  wrong  course, 
she  had  reached  the  goal — the  inevitable  cul-de-sccc  of  protec- 
tion :  escape  could  only  be  found  in  retreat.  Free  trade  was 
thus  scarcely  a  choice.  But  free  trade  once  adopted,  all  the 
consequences  which  have  since  been  realised  followed  almost 
with  the  certainty  of  the  results  of  a  physical  law. 

Let  us  glance  at  a  few  of  those  consequences.  And  first, 
and  most  important  of  all,  free  trade  imperatively  prescribed 
a  large  reduction  in  the  numbers  of  the  Irish  people  ;  for  it 
struck  at  the  root  of  the  large  cereal  cultivation  by  which 
those  numbers  were  sustaiued.  An  agriculture  of  tillage 
differs  from  one  of  pasture  amongst  other  things  in  this, 
that  the  capital  which  supports  it  is,  for  the  most  part, 
circulating  ;  whereas  in  the  case  of  pasture  it  is  chiefly  fixed. 
The  capital  of  a  tillage  system  exists  mainly  in  the  form  of 
wages-fund,  which  is  annually  consumed  and  re-produced ; 
that  of  a  pasture  system  is  for  the  most  part  fixed  in  the 
ground ;  the  annual  revenue  representing,  not,  as  in  the 
former  case,  the  excess  of  annual  returns  over  annual  ex- 
penditure, but  the  annual  yield  from  an  outlay  effected  once 
for  all.  It  follows  that  the  new  direction  given  to  agriculture 
in  Ireland  of  necessity  involved  a  decline  in  the  demand  for 
labour.  This  would  not  indeed  be  felt  at  once,  since  the  pro- 
cess of  conversion  would,  during  its  continuance,  necessitate 
the  maintenance  of  the  circulating  capital  unimpaired ;  but 
the  conversion  once  effected — the  land  once  brought  into  the 
condition  in  which  it  was  destined  permanently  to  remain — 
both  the  need  for  labourers  and  the  means  of  subsisting  them 
would  together  suffer  decline.  Free  trade  in  Ireland,  thus, 
of  necessity — throwing  the  country  back,  as  it  did,  on  its 
natural  capabilities,  which  were  favourable  to  pasture — in- 
volved as  its  consequence  a  diminution  in  the  number  of  its 
people.  And  other  causes  not  less  founded  than  free  trade  in 
the  irresistible  tendencies  of  modern  civilisation  were  at  this 
time  acting  powerfully  in  the  same  direction. 

Those  who  study  Irish  phenomena  in  the  light  exclusively 
of  facts  peculiar  to  Ireland  will  form  but  an  inadequate  notion 
of    the  scope  of   the  forces  which  are  now  moulding  that 


country.  The  Irish  exodus  is  but  an  exaggerated  representa- 
tion of  a  movement  which  is  at  the  present  moment  power- 
fully affecting  the  whole  of  Europe.  As  has  been  shown  by 
M.  Jules  Duval,  in  his  History  of  Emigration,  there  is  not  a 
covintry  in  Europe  which  has  not  within  the  last  forty  years 
felt  the  force  of  the  emigrating  impulse.  Ireland  is  the  most 
conspicuous  example,  but  Germany  and  Great  Britain  present 
scarcely  less  striking  results  ;  and,  though  in  a  less  degree, 
Spain,  Belgium,  and  even  France  lend  their  annual  contribu- 
tions to  swell  the  tide. 

We  believe  the  causes  of  this  widespread  movement  are  now 
pretty  well  understood  ;  they  are  indeed,  when  once  atten- 
tion is  drawn  to  the  subject,  sufficiently  evident.  As 
the  cause  of  popular  education  advanced,  and  the  people  of 
different  countries  came  to  be  acquainted  with  each  other's 
condition,  it  was  natural  that  the  inhabitants  of  the  less 
favoured  lands  should  desire  to  join  those  whose  lot  was 
happier ;  and  it  was  equally  natural  that,  as  the  progress  of 
the  art  of  navigation  and  extended  intercourse  with  foreign 
countries  brought  the  means,  they  should  seek  to  gratify  this 
desire  by  emigration.  These  influences  have  been  in  operation 
over  the  whole  of  civilised  Europe ;  but  they  have  been  espe- 
cially active  in  Ireland.  The  progress  of  popular  education  in 
Ireland  under  the  national  system  is  in  itself  a  notable 
phenomenon,  still  more  notable  in  contrast  with  the  long 
stagnation  which  preceded  it :  and  not  less  remarkable  has 
been  the  extraordinary  development  of  facilities,  of  inter- 
national intercourse  opened  to  the  Irish  people  through  the 
growth  of  British  trade.  It  is  impossible  to  contemplate 
these  facts,  in  connection  with  the  overcrowded  numbers  and 
wretched  condition  of  the  people  of  Ireland,  without  perceiving 
that,  even  though  the  famine  had  never  come,  though  free 
trade  had  been  still  the  dream  of  political  economists,  the 
industrial  system  of  Ireland  was  already  doomed,  and  the  dis- 
persion of  the  Irish  population  an  inevitable  event.  The 
famine  suddenly  broke  the  dam,  which  already  imperfectly 
restrained  the  long-gathering  waters  :  free  trade  lent  a  new 
force  to  the  growing  pressure  ;  and  the  tide  swept  on  with  a 
volume  and  impetuosity  which,  after  seventeen  years  of  con- 
tinuous flow,  scarcely  yet  shows  signs  of  diminution  or 
abatement.  J.  E.  C. 


SAVINGS'  BANKS  EETURN. 
The  following  return  shows  the  amounts  received  from,  and 
paid  to.  Savings'  Banks,  and  Post  OflBce  Savings'  Banks,  in  the 
United  Kingdom,  by  the  Commissioners  for  the  Eeduction  of 
the  National  Debt,  during  the  four  weeks  ending  Sept.  9, 
1865  :■— 


Total  Amount 
received  by  the 
Commissioners. 

Total  Amount 

paid  by  the 

Commissioners. 

Savings'  Banks  : — 

£        s    d 
41,408  14    1 

239    4  10 

£ 
91,248 

6,45i 

a    d 
18    3 

To    transfer   certificates   from  Post 

Savings'  Banlc^  to  Savings'  Banlts 

By  transfer  certificates  from  Savings' 

Office 

Banks 

Total 

41,647     8  11 

97,704 

4     8 

Post  Office  Savings'  Banks  :— 

90,912  13    1 
e,465    6     5 

31,785 
239 

1  11 

To  transfer  certiftcat'^s  frooi  Savii;gs' 

to  Post  Office  Savings' Banlts 

By  transfer  certificates    from    Post 

BauRB 
"office 

4  10 

Gross  Total 

97,367  19    6 

12.024 

6    a 

Total  amounts  on  Sept.  9,  1SG5,  at  the  credit  of—  £           s  d 

The  Fund  for  the  Banks  for  Siivings 38,341,976  16  0 

Th3  Post  Office  Savings'  Banks  fund 6,146,881  14  2 

Total    44,487.868    9  2 

Ditto — by  last  monthly  account  44,458,571    2  2 


^cirifuliurt. 


MODERN  FEUDALISM. 
LIGHT  BREAKING  IN. 
The  spirit  of  feudalism  which  in  this  country  pervades  all  the 
relations  of  landlord  and  tenant  finds  its  greatest  development  in 
regard  to  game.  The  game  are,  as  Blackstone  long  ago  said,  "  a 
bastard  flip  "  of  that  most  oppressive  code  the  forest  laws.  Since 
Blackstone's  day  the  system  of  game  preservalion  has  become 
trebly  onerous  to  the  occupiers  of  farming  land,  while  in  the 
recent  Act,  introduced  by  Sir  Baldwin  Leighton,  for  converting 
the  county  police  constables  into  game  watchers,  the  last  screiv 
has  been  given  to  the  previously  stringent  provisions  of  the  game 
laws.     There  is  now  a  growing  public  opinion   adverse  to  the 
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existing  system  of  game-preserving,  and  to  the  laws  upheld  for  its 
maintenance,  which  even  Landlordism  will  not  long;  be  able  to 
resist.  Of  this  the  signs  are  many  and  marked.  And 
although  the  spirit  of  feudalism  is  manifest  in  every 
part  of  our  law  of  real  property,  especially  in  that  part  which 
applies  to  landlords  and  tenants,  the  great  practical  manifestation 
of  that  spirit  is  to  be  found  in  the  game  system.  It  is  the  game 
to  which  landowners  seem  to  cling  with  unreasoning  tenacity.  It 
is  the  reservation  of  game  rights  to  the  landlord, — by  contract  in 
England  and  by  farce  of  law  in  the  absence  of  special  contract  in 
Scotland, — which  more  than  anythinj;  else  prevents  the  adoption 
of  sound  and  rational  leases,  and  the  application  of  true  commer- 
cial principles  to  contracts  for  the  occupation  of  farms.  And  it  is 
for  the  sake  of  game  that  our  landowners  lose  many  opportunities 
for  improvement  of  their  property  and  their  incomes.  Why 
is  this  ?  The  apologists  of  game-preserving  say  it  is  for  the  sake 
of  sport,  that  Britiih  landowners  are  keen  sportsmen,  and  cannot 
be  blamed  for  availing  themsel^'cs  of  the  opportuni'y  of  srcuring 
their  sports  which  the  ownership  of  land  afford?.  But  this  is  not 
the  truth,  or,  at  all  events,  the  whole  truth  ;  and  in  the  majority 
of  cases  it  is  the  reverse  of  the  truth.  For  it  is  the  fact,  that 
though  game-preserving  has  largely  increased  during  the  last  forty 
or  fifty  years,  sport  in  connection  with  game  has  declined.  In- 
deed, sport  is  inconsistent  with  modern  game-preserving.  The 
essence  of  sport  consists  in  a  certain  degree  of  uncertainly 
in  finding  the  game,  in  watching  and  controlling  the  dogs, 
who  are  the  sportsman's  assistants,  and  in  the  robust 
exercise  which  is  one  of  the  chief  rewards  of  the  sportsman.  But 
none  of  these  things  are  incident  to  the  hutlne  and  the  game  pre- 
serve. The  preserve  must  not  be  disturbed  more  than  a  few 
days  in  the  season,  or  the  pheasants  and  perchance  the  hares 
would  wander  into  other  preserves.  Dogs  are  simply  in  the  way 
of  battue  shooting,  where  a  little  army  of  beaters  drive  the 
game  across  the  range  of  the  effeminate  shooters'  guns ;  while  the 
exercise  consists  only  in  standing  at  certain  points  to  which  the 
game  is  driven.  Sometimes,  in  damp  weather  a  board  is  provided 
on  which  the  rohasl  battue  shooter  stands,  lest  his  feet  should  get 
damp  I !  In  fact,  game-preserving  is  more  a  matter  of  ostentation 
than  sport.  If  the  preservation  of  a  "large  head  of  game"  could 
be  actually  interdicted,  the  owners  of  game  preserves  would  not 
loose  more  than  two  or  three  days'  enjoyment — if  it  be  enjoyment 
— in  a  year,  though  the  abrogation  of  game  preserves  would  go  far 
to  restore  the  sport  of  shooting  as  such  to  those  who  like  to  follow 
that  pastime  in  a  manly  and  rational  way. 

Now  the  influence  of  public  opinion  seems  to  be  acting  upon  the 
landowners.  We  have  had  occdsion  to  notice  the  action  of  the 
farmers,  especially  of  the  Scotch  farmers,  during  the  la'e  elections, 
in  reference  to  game.  There  can  be  no  doubt  that  the  evil  of 
game-preserving  has  attained  such  a  height,  both  in  England  and 
in  Scotland,  that  it  must  be  abated.  It  is  utterly  inconsistent  not 
merely  with  the  advancement  of  agriculture,  but  with  the  main- 
tenance of  husbandry  at  its  actual  standard,  and  both  English  and 
Scotch  landowners  will,  in  deference  to  public  opinion  or  from  a 
more  rational  view  of  their  own  interests,  ere  long  find  it 
necessary  to  abandon  the  German  system  of  game  preservation. 

Mr  J.  Badenach  Nicolson,  of  Glenbervie  Hou-e,  Kincardine- 
shire, a  Scotch  landed  proprietor,  has  in  a  seignorial  sort  of  way 
given  limited permis- ion  to  his  tenants  to  shoot  hares  and  rabbits. 
The  notice  is  so  curious,  and  breathes  so  much  of  the  feudal  spirit 
in  its  tone  and  provisions,  that  (concession  though  it  be)  it  illus- 
trates so  forcibly  our  remarks,  that  we  give  it  entire : — 
To  the  Tenants  on  Glenbervie,  Mondi/nes,  ^-e. 

Most,  if  not  all,  of  youi'  leases  bind  you  to  protect  the  game  upon  your 
farms ;  but  there  is  no  express  stipulation  in  any  of  your  leases  pro- 
hibiting the  killing  of  rabbits.  It  is,  however,  the  fact  that  most,  if  not 
all  of  you  have  abstained  from  killing  rabbits  as  fully  as  if  you  had  been 
expressly  prohibited  by  your  leases  from  doing  so. 

It  is  not  Mrs  Nicolson's  intention  to  abandon  the  rights  which  the 
common  law  and  her  covenants  with  yon  give  her  over  the  wild  animals 
to  bo  found  on  the  land  in  your  occupation.  But  it  is  her  wish  to  exer- 
cise these  rights  in  the  way  least  burdeusomo  to  you.  With  that  view 
she  proposes  as  follows  : — 

1.  That  each  tenant  shall  be  (liimsolf)  entitled  to  shoot  rabbits  at  any 
time  of  the  year,  and  ou  any  p,art  of  his  farm,  arable  or  pasture. 

2.  That  each  tenant  shall  be  entitled  (himself)  to  shoot  hai-es  on  the 
arable  land  of  his  farm,  between  12th  August  and  1st  March. 

3.  That  wherever  a  tenant  does  not  himself  shoot,  ho  shall  bo  entitled 
to  name  one  person  to  do  so  in  his  stead,  such  person  being  his  own 
near  relative,  or  in  regular  employment  on  the  fann. 

4.  That  Mrs  Nioolson  will,  by  her  gamekeeper  and  otherwise,  aid 
her  tenants  in  keeping  down  the  haros  and  rabbits  on  their  farms  within 
such  bounds  as  to  prevent  any  one  having  just  ground  of  complaint. 

5.  That  this  arrangement  shall  continue  in  forco  from  12th  August, 
18G5,  to  12th  August,  18(i6. 

While  making  this  proposal,  Mrs  Xicolson  will  not  insult  you  by 
saymg  that  she  hopes  you  will  yourselves  abstain  from  trcsp.issing  ou 
yournoighbour's  farms,  or  shooting  flying  game,  or  hares  out  of  season, 
or  off  tho  arable  groimd  of  your  respective  farms ;  but  she  relies  on 
your  taking  care  to  provout  other  persons  from  doing  so. 

A  specific  period  is  mentioned  tor  tho  endm-anoo  of  this  proposed 
aiTangement,  not  from  any  intention  that  some  such  arrangement  shall 
not  be  permanent,  but  only  that,  after  a  vear's  experience,  both  parties 
may  have  the  opponunity  of  considering  whether  that  now  proposed  has 
worked  satisl.actonly. 

Written  permissions  to  shoot  hares,  as  required  by  11  and  12  Vic, 


cap.  30,  sec.  1,  will  be  ready  for  delivery  here  on  Thursday  next;  when 
it  is  requested  that  each  tenant  will  be  prepared  to  state  the  name  of 
tho  person  (himself  or  not)  in  whoso  favour  he  dciires  that  the  permis- 
sion for  his  farm  shall  be  made  out. 

Mr  Hercules  Scott,  of  Brotherton,  in  the  same  county,  moved 
by  the  example  of  Mr  Nicolson,  has  issued  a  similar  circular  to 
"  the  Brotherton  tenants."  So  far.  good.  Again,  we  leurn  from 
the  Hwlilimjlon  Conner  that  "  the  Earl  of  Lauderdale  has  given 
permission  to  all  his  tenantry,  by  them.ielce!<  or  families,  to  kill 
hares  on  their  farms  by  dogs,  and  »n  unlimited  right  to  take 
rabbits."  Good,  again,  so  far.  But  what  a  picture  of  the  con- 
dition— moral  and  economical — of  the  tenant-farmer  occupying  a 
farm  on  which  the  game  rights  are  reserved  to  the  landlord,  do 
these  gracious  concessions  present.  Imagine  the  feelings  of  a 
man,  who  has  given  the  full  value  of  the  farm  by  way  of  rent 
and  who  has  invested  his  capital  in  its  cultivation,  on  bfing  thus 
condescendingly  freed  in  part  from  a  grievous  wrong !  Is  it  sur- 
prising that  the  most  enterprising  minds  seek  any  field  for  their 
enterprise  save  farming  ? 

The  Earl  of  Southesk  has  gone  a  step  or  two  in  advance  of  the 
proprietors  we  have  mentioned,  as  according  to  the  Scnt.iman  he 
"  has  entered  into  an  agreement  with  this  tenants  on  tbe  Kinnaird 
estate,  under  which  they  have  formed  a  game  association,  and 
become  holders  of  all  the  shootings  on  the  estate,  with  the  excep* 
tion  of  a  portion  reserved  by  the  Earl  in  name  of  sport.  For  this 
privilege  the  farmers  pay  200/  a  year  in  the  name  of  rent,  80/  of 
which  is  to  be  paid  to  watchers ;  and,  on  the  other  hand,  are 
entitled  to  keep  down  the  game  by  themselves  shooting,  or  by 
inviting  their  guests  to  join  in  the  sport,  or  by  employing 
watchers."  This  seems  to  bo  a  reasonable  and  businees-like 
arrangement,  and  made  in  the  right  way  by  contract  between  the 
landlord  and  his  tenants. 

We  see  much  of  hope  in  those  recent  arrangements  about  game, 
for  if  the  fashion  sets  in  the  right  direction,  the  fashion  of  German 
battue  shooting  may  be  superseded  by  the  old  English  gentleman 
liberality  in  connection  with  game. 


Utteratuif. 


East  and  West:  a  Diplomatic  History  of  the  Annexation  of  the 
Ionian  Islands  to  the  Kingdom  of  Greece.  By  STEfakos  Xekos. 
Trnbiier  and  Co.  1865. 

TuE  bulk  of  this  volume  consists  of  the  correspondence  relative  to 
the  cession  of  the  Ionian  Islands  to  Greece  between  the  Greek 
Government  and  its  representative  in  London,  Mr  Charilaous 
Tricoupi  ;  together  with  the  text  of  all  or  nearly  all  of  the  treaties 
or  conventions  having  any  bearing  on  Greek  affairs  from  the  close 
of  the  last  century  to  the  present  day.  There  is  also  added  the 
late  Sultan's  celebrated  Ilatti  lloumayonn  of  the  18th  February, 
1856,  wherein  he  granted  certain  rights  and  privileges  to  his  Chris- 
tian subjects.  Prefaced  to  these  documents  is  an  introduction 
divided  into  three  parts,  the  first  giving  a  sketch  of  events  in 
Greece  from  the  war  of  independence  to  the  offer  of  the  throne  to 
Prince  Alfred  ;  the  s2cond  treating  of  the  cession  of  the  Islands; 
and  the  third  an  account  of  the  present  condition  and  future  pro- 
spects of  the  Turkish  Empire.  Mr  Xenos  is  a  most  earnest  Pan- 
hellenist,  and  pleads  the  cause  of  his  country — or  rather  of  his 
race — with  great  ability ;  and  on  the  whole  we  are  inclined  to 
think  that  he  is  in  the  right,  and  that  the  Greek  populatious  have 
good  reason  to  complain  of  the  systematic  "  snubbing  "  they  have 
been  subjected  to  for  the  beneBt  of  Turkey — that  "sick  man" 
who  will  not  get  well  in  spite  of  all  the  endeavours  of  his  friends 
and  physicians.  At  the  same  time  Mr  Xenos'  statements  have  too 
ex  parte  a  tone  to  allow  us  to  accept  them  as  alogethcr  authorita- 
tive. His  exoneration  of  his  countrymen  from  all  the  delinquen- 
cies which  have  been  laid  to  their  charge  is  too  complete  for  one's 
natural  scepticism  ;  and  one  cannot  help  feeling  that,  though  the 
counsel  for  the  oiher  side  may  not  hold  so  good  a  brief,  they  must 
still  have  something  to  say  for  themselves. 

Mr  Xenos  is,  in  the  first  place,  anxious  that  it  should  be  re- 
cognised in  England  that  the  friendly  feeling  which  prompted  the 
offer  of  the  throne  to  Prince  Alfred  was  ne  ther  a  new  sentiment 
nor  a  speculation,  but  a  sincere  feeling  springing  naturally  from  a 
series  of  facts,  and  from  mutual  material  interests.  It  is  a  great 
mistake,  he  insists,  to  suppose  that  Greece  is  now  or  has  been 
since  the  war  of  independence  subject  t )  the  influence  of  Kussia. 
That  up  to  that  time  she  was,  is  no  doubt  true,  and  no  subject  for 
wonder,  Russia  being  the  only  Power  that  knew  or  cared  to  know 
anything  of  her  sufferings,  and  was  willing  to  make  some  effort  to 
stand  between  her  and  Turkish  oppression.  But  the  Greeks, 
thankful  to  Russia  for  the  promises  of  help  and  sympathy  of 
which  she  was  lavish  enough,  and  for  the  hospitality  with  which 
she  opened  to  them  the  doors  of  her  civil  and  military  service, 
and  drawn  to  her  by  a  community  of  religion,  did  not  for  a  long 
time  perceive  that  the  aim  of  the  Czar  was  simply  to  substitute  the 
tyranny  of  the  Muscovite  for  that  of  the  Mussulman.  The  Greeks, 
at  least  the  more  cnlightentd  portion  of  them,  though  glad 
enough  to  have  Russia  for  an  ally,  had  no  wish  for  absorption, 
and  as  soon  as  the  real  state  of  the  case  became  apparent  through 
the  behaviour  of  the  Emperor  Alexander  at  the  commencement  of 
the  revolution  of  1821,  a  strong  revulsion  of  feeling  took  place. 
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Religions  fanaticism ,  and  the  effect  of  old  traditions,  may  still 
hare  made  the  mass  of  the  people  regard  Bussia  as  their  natural 
ally  •,  hut  those  with  any  pretensions  to  statesmanship  saw  clearly 
that  if  their  country  was  ever  to  hecome  what  they  sought  to 
make  her,  she  must  in  the  main  rely  on  herself,  anil  would  find 
her  true  friends  in  the  Western  Powers.  Mr  Xenos  does  not  at- 
tempt to  deny  that  during  the  Crimean  war  the  sympathies  of 
Greece  were  with  Russia,  and  against  the  allies,  hut  the  cause, 
he  maintains,  to  have  been  not  affection  for  Russia,  but  hatred  to 
Turkey.  It  was  impossible  for  the  Greeks  to  wish  well  to  efforts 
the  object  of  which  was  to  sustain  their  old  oppressor  in  his  do- 
minion. But  though  on  this  occasion  the  Greeks  sided  with  Russia, 
yet  among  the  merchants,  landowners,  and  shipowners  of  the  pro- 
vinces, sympathy  with  the  Western  Powers,  founded  on  an  appre- 
ciation of  the  great  commercial  and  maritime  interests  which  bound 
Greece  to  them,  and  on  an  admiration  for  their  institutions,  grew 
stronger  and  stroiiger.  It  was  partly  to  his  opposition  to  this 
tendency  that  King  Otho  owed  his  unpopularity.  His  object  was 
to  lean  upon  Austria,  and  Austria,  according  to  Mr  Xenos,  is  de- 
tested in  Greece  even  more  if  possible  than  Turkey.  It  was  this 
attachment  to  England  that  led  to  the  offer  of  the  Crown  to 
Priace  Alfred, — an  attachment  sincere  and  disinterested,  since 
the  English  Government,  so  far  from  attempting  to  win  the  good- 
will of  the  Greeks,  had  done  all  tbey  could  to  alienate  then;. 

Mr  Xenos  complains  of  the  conduct  of  Sir  Edmund  Lycne,  as 
Envoy  at  Athens,  and  also  of  the  harsh  and  overbearing  spirit 
displayed  in  the  matter  of  Don  Pacifico,  but  his  great  grievance 
against  England  is  clearly  the  conditions  attached  to  the  cession  of 
the  Ionian  Islands.  He  charges  England  with  having  ungene- 
rously prrfited  by  her  position  in  insisting  on  the  neutrality  of  the 
Islands,  thereby  wantcnly  wounding  the  pride  and  dignity  both 
of  Greeks  and  lonians,  and  with  having  committed  "  an  act  of 
Vandal  barbarism^  in  destroying  the  fortresses.  In  exacting  these 
conditions,  England,  he  says,  was  listening  to  the  suggestions  and 
following  the  counsels  of  the  two  great  enemies  of  the  Christian 
races  ot  the  East — Austria  and  Turkey.  The  treaty  of  1815, 
which  entrusted  England  with  the  Protectorate  of  the  Islands, 
expressly  recognised,  according  to  him,  these  fortifications  as  the 
property  of  the  Ionian  State,  which  had  in  the  interval  paid 
nearly  1,500,000/  for  their  mainttnance.  We  must  join  issue  with 
him  on  this  point.  That  Greece  should  feel  the  terms  on  which 
the  cession  was  made  irritating  and  humilitating  was  natural 
enough,  but  we  cannot  see  that  the  English  Government  had  anv 
other  course  ti  pursue.  Mr  Xenos  seems  to  us  to  forget  that  in 
making  the  cession,  England  was  under  no  obligations  to  Greece, 
and  teas  under  the  very  strongest  to  the  other  Powers  parties  to 
the  treaty  of  1-815.  Lord  Russell  put  this  conclusively  in  a  con- 
versation with  Mr  C.  Tricoupi,  and  in  two  despatelies,  one  to 
Lord  ISlapier,  of  November  11,  1863,  and  another  to  I\Ir  Scarlett, 
of  January  28,  18C4,  all  of  which  are  given  by  Mr  Xenos  in  an 
appendix.  As  regards  Greece,  the  cession  was  an  act  of  pure 
generosity  ;  England  w-is  entitled  to  impose  any  conditions  she 
thought  proper,  and  if  Greece  did  not  ihink  the  gift  on  these 
terms  worth  having  she  might  decline  having  it  at  all.  But  England 
could  only  abandon  the  Protectorate  which  she  had  assumed  by 
agreement  with  the  other  great  Powers  by  their  consent.  If 
Austria,  as  was  the  case,  absolutely  refused  to  consent  to  the 
cession,  except  on  certain  conditions,  England  had  no  choice  but 
to  insist  on  these  conditions  or  to  break  her  treaty  engagements. 
So  in  the  matter  of  the  life  pensions  to  the  emploi/es  of  the  British 
Government  in  the  Islands,  which  Lord  Russell  insisted  on  Greece 
undertaking  to  pay,  and  which  amount  to  10,676/  per  annum.  It 
no  doubt  seems  hard  that  a  very  poor  country  like  Greece  should 
be  called  on  to  pay  this  sum,  equivalent,  Mr  Xenos  says,  to  the 
salaries  of  all  the  Greek  Senate.  Mevertheleas,  as  "  vested  in- 
terests "  have  a  kind  of  sacredness  in  English  eyes,  if  Greece  was 
not  to  pay  the  money,  it  must  have  come  from  the  pockets  of  the 
British  tax-payer,  and  we  cannot  say  that  we  i-hould  have  envied 
the  Minister  who  had  attempted  to  pass  such  an  item  in  the  esti- 
mates through  the  House  of  Commons.  As  we  said  before,  Mr 
Xenos  forgets  that  the  interests  of  Greece  were  not  the  only  points 
the  English  Government  had  to  consider. 

The  last  part  of  Mr  Xenos'  introduction  is  devoted  to  an  ex- 
posure of  the  true  condition — political  and  financial  —  of  the 
Turkish  Empire.  We  are  unable  to  vouch  for  the  accuracy  of  his 
statements,  and  he  writes  so  manifestly  under  the  influence  of  a 
strong  partizan  spirit,  that  on  a  priori  grounds  we  thould  be  in- 
clined to  think  that  they  must  be  taken  with  allowances ;  still,  it 
is  impossible  to  be  blind  to  the  fact  that  the  number  of  thinking 
men  who,  with  Lord  Stanley  and  Professor  Goldw  n  Smith,  con- 
sider the  Ottoman  Empire  affected  with  incurable  dry  rot,  and 
the  attempts  of  diplomacy  to  bolster  it  up  a  monstrous  mistake,  is 
decidedly  on  the  increase.  The  total  population  of  Turkey  in 
Europe  Mr  Xenos  estimates  at  no  more  than  15,000,000.  Of 
these  only  2,000,000  are  Turks.  The  remaining  13,000,000 
Macedonians,  Albanians,  Thessalians,  Bosnians,  Roumeliotes,  &c., 
are  Christian,  and  Greek  if  not  in  race  at  least  in  language,  senti- 
ment, and  religion.  It  is  these  13,000,000  of  Christians 
who  conduct  whatever  commercial  and  industrial  operations 
are  carried  en  in  Turkey.  They  pay  the  custom  house 
duties,  they  till  the  land  and  tend  the  cattle,  they  man  the 
marine  ;  and  they  are  still  held  in  a  state  of  degrading  subjection  ' 


by  a  semi-barbaric  horde,  who,  in  spite  of  four  centuries  of  pos- 
session, can  only  be  said  to  have  "  bivouacked "  in  Europe. 
Mr  Xenos  enters  into  long  statistics  to  show  that  though  the  im- 
ports and  exports  of  Turkey  may  have  increased  of  late  years,  yet 
the  trade  is  forced  and  unhealthy,  and  gives  no  promise  of  solid 
commercial  prosperity.  The  statements  of  Turkish  financiers  as 
to  the  revenue  are  entirely  valueless,  but  he  thinks  the  true  esti- 
mate would  fix  the  income  at  12,000,000/;  the  expenditure,  in- 
cluding the  interest  of  the  debt,  at  17,000,000/.  Before  the 
Crimean  war  Turkey  had  to  debt ;  ten  years  only  have  passed 
since,  and  now  her  obligations,  public  and  private,  home  and 
foreign,  amount  to  70,000,000/.  Such  a  debt  with  such  a  revenue 
would  render  progress  impossible.  By  the  Hatti  lioumayoun 
or  "  illustrious  writing  "  of  February,  1856,  the  Sultan  so- 
lemnly promised,  and  his  promise  was  guaranteed  by  the 
Great  Powers,  that  henceforth  Christian  and  Turk  should  be  equal 
in  the  eye  of  the  law,  that  is  that  the  Christian  should  be  as 
eligible  as  the  Turk  to  the  cfDce  of  cabinet  minister,  and  to  every 
rank  in  the  civil,  military,  and  naval  service.  This  promise  has 
been,  as  every  one  acquainted  with  Turkish  character  knew 
it  would  be,  unless  the  Allies  left  an  army  of  100,000  men  to 
see  it  carried  out,  s'mply  null  and  void.  Sooner  or  later — it  may 
be  iu  six  month?,  it  may  be  in  six  years,  it  may  be  even  longer — 
the  crash  must  come,  and  the  Turkish  Empire,  bankrupt  in  credit 
and  resources,  with  more  than  six-sevenths  of  its  population  in 
open  revolt,  with  an  army  mutinous  for  arrears  of  pay,  and  a  civil 
administration  paralysed  for  want  of  funds,  must  go  the  way  that 
all  shams  are  in  the  end  destined  to  traverse.  Is  England,  asks 
Mr  Xenos,  wise  in  upholding  a  slate  of  things  which  can  have 
this  end  and  no  other  ?  He  quotes  the  following  words  from  Lord 
Stanley's  speech  at  Lynn  last  October :  "  I  do  not  understand  the 
determination  of  our  older  statesmen  to  stand  by  the  Turkish  rule 
whether  right  or  wrong.  I  think  we  are  making  ourselves 
enemies  of  races  which  will  very  soon  become  in  Eastern  countries 
dominant  races ;  and  I  thint  we  are  keeping  back  countries,  by 
whose  improvement  we,  as  the  great  traders  of  the  world,  shall  be 
great  gainers;  and  that  we  are  doing  this  for  ro  earthly  advantage 
present  or  prospective." 

There  is  one  way,  and  one  only,  according  to  Mr  Xenos,  by 
which  the  impending  catastrophe  may  be  averted.  The  great 
Powers  have  in; erfered  once  to  save  Turkey  from  succumbing  to 
foreign  aggression.  Let  tfiem  now  interfere  forcibly  a  second 
time  to  save  her  from  going  to  pieces  by  internal  misrule.  If,  by 
virtue  of  a  treaty  with  the  Sultan  they  establisheda  combined  fleet  and 
army  at  Constantinople  for  six  years,  if  they  disbanded  the  present 
Turkish  army,  and  reorganised  a  force  of  26,000  men  composed  equally 
of  Turks  and  Christians,  if  they  equipped  five  Turkish  war  vessels 
equally  with  Turks  and  Christians,  and  themselves  undertook  to 
repress  any  rebellious  outburst,  4,000,000/ of  the  present  outlay 
would  at  once  be  saved,  and  the  Sultan's  Christian  subjects  would 
obtain  a  reliable  protection.  If  the  money  lent  by  Europe  were 
applied  under  the  control  of  European  ajients  to  the  construction 
ot  roads,  and  Christians  were  allowed  to  purchase  the  land  that 
lies  untifed  (which  now  they  are  not),  the  improved  export  trade 
would  yield  an  adtlitional  surplus  of  4,000,000/.  If  natives  of 
every  religious  denomination  were  made  equal  by  law,  there 
would  be  hundreds  of  the  Sultan's  subjects  who  now  waste  their 
lives  at  Athens  scrambling  for  a  few  drachnije,  who  would  return 
to  their  native  towns  and  find  a  legitimate  field  of  action.  If 
such  means  were  taken  the  fate  of  Turkey  might  be  altered,  but 
that  such  means  will  not  be  taken,  Mr  Xenos  considers  certain. 
"  The  abyss  that  must  engulf  Turkey  is,"  he  says,  "  preparing  to 
yawn,  and  neither  the  ignorant  diplomatist  who  looks  ou  her  as 
a  pulitical  necessity,  nor  the  selfish  one  who  looks  on  her  as  poli- 
tical capital,  can  much  longer  avert  her  fate." 
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Paris,  Friday. 

The  Montteur  has  published  the  following  return  of  the  Bank 
of  France,  made  up  to  the  14th  inst.  The  return  for  the  previous 
week  is  added  :— 

DSBTOK 

Sept.  14,  1868.  Sept.  7,  1865. 

f            c  f            c 

Capital  of  the  bank    182,500,000    0    182,-500,000    0 

Profits,  in  addition  to  capital  7,044,776    2    7,044,776     2 

Reserve  of  the  bank  and  branches 22,105,750  14    22,105,760  14 

New  reserve 4,000,0C0    0    4,000,"UO    0 

Nftes  in  circulation  and  at  the  branches 850,146,625    0    849,749,976    0 

Drafts  drawn  by  the  bank  on  the  branches  of 

the  ba:ik  payable  in  Paris  or  iu  the  provinces         7,795,102  69    8,955  167  22 

Treasury  account 164,817,774  96     165,028]740  56 

Accounts  current  at  Paris 173,067,87124    189,232':)70  48 

Ditto  in  the  provinces 27,920,108    0    28,506,466    0 

Dividends  payable  1,64\787  75    1,624,321  75 

Various  discounts 5,207,616  67     4,867,726  36 

Rediscounts  ....„ 1,427,622  17    1,427,623  17 

Surplus  of  receipts  not  distributed 752,993  36    ..    . 

Saudrie 9,412,284  86    10,497,436  15 


1,457,747,312  I 


,  1,465,540,351  84 
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Cbediiok. 

f 

Cash  and  bullion ..•••  41)9.224,478 

Commercial  bills  orordiic 220,460 

Ditto  discounted  In  Paris 291,839,031 

Ditto  in  the  branches 299,250,743 

Advances  on  bullion  In  Paris  47,827,5<i6 

Ditto  In  the  p'ovinccn 12,743,1)00 

Ditto  on  public  securities  in  Paris  14,151,400 

Ditto  in  the  provinces 9,545,300 

Ditto  on  obligations  and  railway  shores  .,.  30,759,200 

Ditto  in  the  provinces 21,551,875 

Ditto  on  securities  in  tho  Credit  Koncler  in 

Paris  647,000 

Ditto  in  the  provinces 490,2f0 

Ditto  to  the  State 60,000,000 

Government  stock  reserve 12,980,750 

Ditto  other  securities Se,54C,4S7 

Securities  held  100,000,000 

Hotel  and  property  ot'  the  banic  and  branches  8,440.244 

Expenses  of  management 1,146,505 

Sondrics 10,.'81,221 


7    603,71«,M4  37 

42     632,841     4 

38      289,1S'>,977  67 

0     296,442,672    0 


64,439,000  15 
12,094,900  0 
14,428,100  0 
9,793,300  0 
30,723,700  0 
21,522,080    0 


0  653,700    0 

0  609,150    0 

0  60,000,000    0 

14  12,980,750  14 

91  30,546,487  91 

0  100  000,000    0 

0  8,434,423    0 

68  1,100,299  83 

11  12,362,659  73 


1,457,747,312  86     1,405,640.351  84 

The  variations  in  the  principal  items  of  the  Bank  return  are 
not  important ;  an  increase  of  5,488,000f' in  the  discounts  nnd  of 
397,000f  in  the  circulation  of  nutes  ;  and  a  decline  of  4,490,000f  in 
the  coin  and  bullion.  In  the  deposits  there  is  a  falling  off  of  a 
certain  importance — 16,751, OOOf. 

Operations  on  the  Bourse  have  been  animated  during  the  last  few 
days,  especially  in  Threes,  from  which  the  quarterly  coupon  Is  on 
the  eve  of  being  detached.  Both  the  present  and  the  immediate 
future  are  regarded  with  confidence,  and  some  persons  affirm  that 
we  are  on  the  eve  of  a  revival  of  that  eager  speculation  which  for- 
merly characterised  the  Bourse  of  Baiis,  but  atfirmations  of  that 
kind  respecting  euch  a  very  treacherous  arena  require  to  be  re- 
ceived with  caution.     Annexed  are  the  week's  quotations: — 

Sept.  7.  Sept.  14. 

f     0  f     c 

Foar-and-a-Half   96  50  fl6  50 

Fours 

Three 69  32  69  57J 

Thirty  years' bonds 456  25  458  75 

Bankof  France 3570    0  3580    0 

Credit  Foncier 1325    0  1340    0 

Credit  Mobilier 818  75  840    0 

Societe  Generale 620    0  612  50 

Comptoir  d'Escompte 960    0  962  50 

Credit  ludustriel 716  25 

Compagnie  Immobiliere    528  75  .527  50 

Traasatlantiques  Francais 532  50  530    0 

Messagerics  Imperiales  810    0  807  50 

Xlialian  Loan 66  45  66  70 

Mexican  Loan 50J  51J 

Ditto  of  1865 337  50  333  75 

Northern  Kailway  1090    0  1096  25 

Orleana 850    0  852  50 

Kastorn 540    0  535    0 

Mediterraueau 880    0  878  75 

Western..., 5.50    0  

Southern    568  75  570    0 

Austrian 417  50  413  75 

South  Austrian  Lombard 468  75  470    0 

Saragossa  327  50  321  25 

North  of  Spain 220    0  220    0 

The  Comptoir  d'Escompte  is,  I  am  informed,  on  the  eve  of 
concluding  a  contract  with  the  Viceroy  of  Egypt  to  raise,  on 
commission,  a  loan  of  75,00<  ,OO0f  (3,000,000/)  for  his  own  private 
purposes,  on  security  of  his  personal  estates.  Some  eminent 
French  and  German  houses  are  associated  with  the  Comptoir  in 
the  affair,  but  I  understand  no  English  capitalists  take  part  in  it. 
The  loan  is  to  be  offered  to  public  subscription.  A  considerable 
portion  of  it  i",  it  is  understood,  to  be  employed  in  paying  a  debt 
due  from  the  Viceroy  to  a  merchant  at  Marseilles. 

In  the  expectation  that  the  proposed  conversion  of  the  Turkish 
funds  will  not  hive  all  the  eucce&s  its  promoters  and  the  Turkish 
Government  could  wish,  there  exists,  I  hear,  some  intention  of 
effecting  that  operation  on  a  new  basis  and  under  entirely  different 
patronage.  The  new  scheme,  it  is  thought,  will  be  received  with 
pleasura  by  all  fundholders,  and  especially  by  those  in  k  ranee. 

The  conversion  of  the  first  Mexican  loan  (that  of  Glyn  and  Co. 
and  the  Crrdit  Mobilier^,  which  has  long  been  expected,  will  pro- 
bably be  carried  into  eflect  towards  the  beginning  of  next  month, 
provided  the  quotation  of  the  loan  on  the  Bourse  and  the  news 
from  Mexico  be  satisfactory ;  if  not,  the  operation  will  be  post- 
poned to  November.  The  conversion  will  consist  in  assimilating 
the  old  loan  to  the  new  one, — that  is  in  attaching  to  it  a  lottery, 
making  the  bonds  of  340f  each,  but  to  be  paid  off  at  oOOf,  and 
giving  them  a  premium  of  340f,  payable  at  the  end  of  SOyears,  secured 
by  an  investment  at  compound  interest.  '1  he  holders  of  the  old 
stock  will  probably  be  offered  only  two  bonds  of  the  new,  bearing 
60f  interest,  for  bonds  of  the  old  hearing  75f  60e  (3?)  interest ; 
but  the  difference  will,  it  is  thought,  bo  amply  compensated  by 
the  advantages  accorded.  These  figures,  however,  must  not  be 
taken  as  definitive,  and  in  any  case  the  conversion  will  not  be 
compulsory. 

An  advertisement  from  the  Comptoir  d'Escompte  makes  known 
that  the  provisional  scrip  of  the  Mexican  (1865)  loan,  on  which 
all  calls  are  paid  up,  will  be  exchanged  for  definitive  bonds  from 
the  22nd.  ^ 

Some  time  back  you  were  informed  that  the  Emperor  in  his 
pamphlet  about  Algeria,  which  was  printed  for  private  circulation, 
proposed  the  abolition  of  customs  in  that  colony.     The  Coiin-ler  of 


Gran  now  announces  that  the  measure  is  about  to  be  carried  info 
effect.  This  fact  givis  the  opportunity  of  repeating  that  it  is 
greatly  to  be  desired  that  the  Emperor  would  turn  his  attention  to 
the  customs  tariff  of  France.  He  would  then  see  that  tiie  revenue 
it  produces  is  very  small,  much  less  than  is  thought  by  the  public, 
who  never  take  the  trouble  to  look  into  figures.  In  the  first  seven 
months  of  the  present  year,  tho  latest  date  for  which  there  is  any 
return,  the  customs  yielded  only  59,291,000r,  which  was  2,.371,640/; 
and  though  on  the  one  hand  there  was  some  out»tanding  sugar 
duties  to  come  in,  there  is  on  the  other  hand  a  large  sum  to 
be  deducted  for  expenses  of  collection.  The  net  sum  which 
the  Treasury  will  get  will  therefore  be  very  little — so  little  as 
really  and  truly  not  to  be  worth  having.  If  this  fact  were  once 
fairly  presented  to  the  Emperor,  there  is  reason  to  hope  that  he 
would  forthwith  sweep  away  customs,  as  there  is  no  one  who 
knows  better  than  he  does  that  they  check  trade,  navigation,  and 
agricultu<e,  and  are,  consequently,  burdensome  and  unjust  to  the 
great  body  of  the  people. 

Certain  Bourse  speculators  in  this  city,  when  it  suits  their  pur- 
pose to  produce  a  fall  in  particular  securities,  hesitate  nut  to  issue 
pamphlets  affirming,  with  a  great  show  of  figures,  that  they  are 
terribly  overrated,  if  .•;ot  altogether  worthies?.  One  of  ihese  gen- 
try has  just  thought  fit  to  assail  the  South  of  Austria  and  Lom- 
bard Railways  in  a  brochure,  of  which  he  has  distributed  gratui- 
tously a  considerable  number  of  copies.  He  maintains  that  the 
cost  of  these  railways  will  be  infinitely  greater  than  represented  by 
the  directors  in  their  annual  reports ;  that  the  gross  revenue  will  be 
much  les?,  the  working  expenses  more;  and  that,  when  all  the 
lines  shall  be  completed,  the  result  will  be  that  "the  Company 
will  not  be  able  to  pay  the  interest  on  its  bonds."  On  people  in 
Paris  who  know  the  real  situation  of  the  Company,  this  publica- 
tion has  produced  no  effect ;  but  it  appears  to  have  caused  gome 
little  uneasiness  among  timid  liolders  of  bonds  and  sharfs  residing 
in  the  country.  Accordingly,  the  Company  has  published  a  re- 
futalion  of  it,  and,  as  the  relutation  is  from  the  pen  of  M.Eugene 
Forcade,  of  the  Semainc  Financiere,  it  is,  of  course,  masterly  and 
complete.  M.  Forcade  shows  that  the  figures  presented  by  the 
pamphleteer  are  all  erroneous,  not  to  say  wilfully  false.  The 
latter,  for  example,  puts  down  the  total  cost  of  the  lines  when 
completed,  including  the  purchases  from  the  Italian  Government, 
at  l,207,598,832f  ;  but  to  arrive  at  that  figure  he  counts  a  sum 
due  to  the  Austrian  Government  at  40,000,000f,  when  it  is  only 
15,000,000f;  he  counts  that  nearly  135,000,000f  will  be  required 
for  lines  in  construction  or  to  be  constructed,  when  in  realiiy  a 
considerable  portion  of  them  are  already  finished  and  paid  for; 
and  he  counts  a  subvention  for  the  tunnel  through  Mont  Cenis, 
when  none  is  to  be  paid.  On  the  whole,  he  exaggerates 
the  outlay  by  57,000,000f  at  the  least.  AVith  respect 
to  the  revenue,  M.  Forcade  shows  that  the  pamphleteer 
assumes  that  the  net  receipts  from  2,615  kilometres  will 
be  only  40,734,000f,  whereas  that  sum  was  obtained  from 
2,187  ;  that  he  arbitrarily  estimates  the  net  revenue  from  the 
lines  purchased  from  the  Italian  Government  at  14,800,000f, 
whereas  that  Government  has  guaranteed  a  gross  revenue  of 
28,000,000f,  and  whereas  the  working  expenses  will  not  exceed 
40  per  cent. ;  and  that  he  omits  altogether  a  net  revenue  of 
6,5OO,0OOf  from  the  Central  Italian  lines  guaranteed  by  the 
Government.  Thus,  then,  the  pamphlet  is  proved  to  be  a 
tissue  of  error  and  mifrepresentation.  After  giving  this  proof, 
M.  Forcade  makes  a  calculation  of  what  the  probable  clear 
revenue  of  the  company  will  be — basing  it,  he  says,  on  solid  facts 
and  keeping  it  modera'e.  His  conclusion  is  that  in  the  present 
year  there  will  be  58,800,000f  net,  from  which  24,500,000f  must 
be  taken  for  interest  and  sinking  fund  of  bonds.  There  will 
remain  34,3OO,O0Of,  which  will  be  suflicient  to  give  40f  to  each 
share,  reserve  included,  and  to  leave  3,050,000f  tor  general 
expenses,  and  for  bringing  into  working  order  the  lines  purchased 
from  the  Italian  Government.  He  further  calculates  that  in  sub- 
sequent years,  the  situation  will  be  still  more  favourable,  — 
provided,  as  may  reasonably  be  assumed,  that  the  receipts  increase 
lay  4  per  cent,  per  atjnum,  and  that  the  bonds  rtmaining  to  be 
issued  will  be  taken  by  the  public  at  250f.  In  that  case,  the 
position  will  be  pretty  nearly  as  follows : — 

Sums  Remains 

necessary  for  di.^posablc 

distributing  for  general 

Interest  and  40f  per  exf;cnse3 

Ket  sinlting  fund  share,  reserve  and  the 

receipts.  of  Ijoods.  included.  Italian  lines, 

francs  francs  fiaucs  francs 

1866 70,0.0,000    82,200,000    Sl,25(>,000    6,600,000 

1867 72,870,000    88,200,000    31,260.000    3,420.1X10 

1668 81,!s60,000    46.000,000    31.250,000    4,600.000 

186i> 84,900,000    47,5(10.000    31,280,01 0    6.160.000 

1S70 88,000,tOO    47,600,000     31,250,000    9,260,000 

As  to  the  Italian  lines,  the  total  sum  required  for  the  year  1865 
to  1870  is  I7,700,000f,8o  that  after  paying  it  by  annual  instalments 
the  balance  each  year  will  be  amply  sufficient  lor  gent  ral  expenses. 
M.  Forcade  concludes  by  affirming  that  in  few  companies  have 
greater  foresight  and  vigilance  been  employed  to  secure  a  fair  re- 
muneration of  capital  than  in  those  of  the  South  Austrian  and 
Lombard  Bailwa\  s  ;  and  he  adds,  with  great  truth,  "  that  there 
are  few  which  are  supported  by  such  powerful  financial  influence.' 
The  full  significance  of  this  last  remark  will  be  undtrstood  when 
your  readers  are  reminded  that  Baron  James  de  Rothschild  is  at 
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the  head  of  the  Company,  and  that,  as  in  all  the  other  affairs  in 
which  he  is  engaged,  he  has  a  deep  stake  in  its  prosperity. 

An  official  return  shows  that  the  numher  of  foreign  companies 
which  pay  stamp  duty  in  France,  in  order  to  obtain  the  privileje 
of  havinpf  their  shares  and  debentures  quoted  on  the  Bourse,  is  20. 
They  are  Austrian,  Spanish,  Italian,  Portuguese,  Dutch,  Belgian, 
and  Prussian.  There  is  not  an  English  company  amongst  them. 
The  most  important  of  them  is  the  South  Austrian  and  Lombard 
Railways,  which  pays  for  375,000  shares  and  1,560,000  bonds  ;  the 
Saragossa  Railway,  120,000  shares,  742,000  bonds  ;  the  Austrian 
Railways,  198,979  shares,  741,933  bands  ;  the  North  of  Spain  Rail- 
way, 100,000  shares,  622,487  bonds;  Roman  Railways,  96,000 
shares,  651,240  bonds  ;  and  Isthmus  of  Suez  Canal,  200,000 
shares. 

According  to  letters  from  Marseilles  the  execution  of  the  con- 
vention between  England,  France,  Holland  and  Belgium  relative 
to  sugar  alreadj'  encounters  difficulties  in  this  country.  A  number 
of  eminent  sugar  merchants  and  shipowners  have  addressed  a  com- 
munication to  the  Minister  of  Commerce  in  which  they  say : — 
"  By  application  of  the  international  convention  of  the  8th  Nov., 
186.5,  relative  to  the  re(jime  of  sugars,  the  Board  of  Customs  has 
sent  to  the  different  custom  houses  the  types  adopted,  according 
to  which  the  classifioation  was  to  be  made  from  the  1st  August 
last.  These  types  comprise  tour  numbers  of  three  sorts  of  sugar, 
and  under  the  text  of  the  condition  they  ought  to  have  been  in 
conformity  with  the  text  of  the  Dutch  types,  but  interested  par- 
ties have  not  been  a  little  surprised  to  find  that  only  is  there  no 
concordance  between  the  types  adopted  and  the  Dutch  types,  hut 
that  there  even  is  in  the  comparative  scale  of  Havana  and  native 
sugars  as  much  as  two  numbers  difference  for  the  same  type.  These 
divergences  are  evidently  the  result  of  error,  which  must  be  rec- 
tified under  any  circumstances  and  which  imperatively  requires  a 
prompt  revision,  because  it  does  considerable  injury  to  respectable 
interests  which  the  Government  certainly  did  not  intend  to  sacri- 
fice. In  fact,  Havana  sucars  have  been  comple'ely  sacrificed  to  the 
great  detriment  of  the  refiners,  of  ports  of  commerce,  and  of  ship- 
ping- 

A  Company  for  cleaning,  combing,  and  "  cottonising"  China 
grass  is  advertised.  The  capital  is  to  be  3,000,000f  in  6,000  shares. 
The  majority  of  its  directors  are  eminent  manufacturers  of  Rouen. 
Shortly  after  the  cotton  famine  began  experiments  were  made  at 
Rouen  with  China  grass  as  a  substitute  for  the  famous  textile  ;  and 
the  formation  of  the  Company  indicates  not  only  that  they  have 
succeeded,  but  that  there  is  a  reasonable  prospect  of  obtaining  an 
ample  supply  of  the  plant. 

Undeterred  by  the  misfortunes  which  have  of  late  befallen  large 
sugar  refining  establishments  at  Marseilles,  Honfleur,  and  Havre, 
a  number  of  capitahsts  of  Bordeaux  submit  to  the  public  a  project 
for  establishing  a  refinery  in  their  town  wiih  a  capital  of  4,000,000f, 
in  8,000  shares.  For  a  long  time  a  refinery  at  Bordeaux  has  been 
strongly  desired  by  the  commercial  community  of  the  place,  from 
the  belief  that  it  will  give  great  extension  to  its  sugar  trade,  and 
considerable  employment  to  its  shipping  whilst,  providing  occupa- 
tion for  a  large  number  of  the  working  class. 

The  Company  of  Maga^ins  Publics  et  Generaux  at  Bordeaux 
makes  a  new  call  of  50f  per  share,  to  be  paid  from  the  1st  to  the 
15  th  October. 

From  a  pamphlet  just  published,  it  appears  that  there  are  in 
France  83  life,  fire,  maritime,  and  other  assurance  companies,  and 
that  their  united  capital  is  266,700,000f.  The  oldest,  however, 
only  dates  from  1818. 

The  bankruptcy  of  the  Ligne  dTtalie  Railway  is  likely  to  give 
rise  to  some  diflTiculties,  owing  to  its  having  been  decreed  in 
Switzerland,  whilst  the  greater  part  of  the  interested  parties  reside 
in  France,  and  owing,  also,  to  the  authorities  in  Swit^erlnnd 
showing  a  disposition  to  act  with  rigour.  The  journal  La  Finance 
has  published  a  series  of  articles  on  this  unfortunate  railway,  from 
which  it  appears  that  almost  from  the  very  formation  of  the  Com- 
pany there  was  profound  discord  among  the  directors,  and  that 
the  general  meetings  of  shareholders  were  frequently  marked  with 
great  violi  nee. 

Brussels  letters  say  that  the  Belgian  Government  is  studying 
the  question  whether  all  the  railways  in  the  country  now  held  by 
companies  shall  be  taken  by  the  State  or  shall  he  placed  under  a 
central  hoard  of  management. 

The  following  is  the  market  report : — 

Flouk. — At  Paris,  yesterday,  the  quotation  was  46t  to  50f  50c  the 
sack  of  157  kilogi'ammes.  Six  marks,  cmxent  month,  49£  75c ;  four 
months  of  November,  51f  50c.     Type  Paris,  the  101  kilcgs,  30f  50c. 

Wheat. — Business  was  not  active  at  Paris  yesterday.  Old  wheat,  in 
good  condition,  was  taken  at  27f  to  27£  50c  for  choice  red,  28f  to  28f  50c 
choice  white,  the  sack  of  120  kiloga.  New  wheat  was — choice  white, 
28f ;  choice  red,  27f ;  first  quality,  26f  60c  ;  good,  26f ;  ordinary  and 
inferior,  of  which  sales  were  difilcult,  21f  to  24f. 

Cotton. — Business  at  Ifavre,  in  the  week  ending  Friday,  was  active, 
the  sales  being  11,892  bales,  and  the  arrivals  5,()34.  The  stock  was 
estimated  at  34,GG5  bales.  The  closing  quotations  were  lOf  higher  for 
Hayti,  8f  for  Coconada,  7f  China,  DhoUera  and  Compta  xmchanged,  other 
sorts  of  higlior.  Low  New  Orleans  was  consequently  240f  the  50  kilogs  ; 
good  ordinary  ([uaUties  in  Broach,  lC5f;  TinnovoIIy,  160f;  Madi-as, 
170f;  China,  155f;  Jumel,  220f.  This  week,  calm  has  prevailed :  yes- 
terday, New  Orleans  was  200f  to  212f  50c ;  Oomrawuttee,  165f ;  Broach, 
160f ;  Tinnevelly,  157f  50c ;  Madras,  lG5f ;  China,  150f. 


Coffee. — The  demand  at  Havre,  in  the  week  ending  Friday,  was 
resnlar.  570  casks  Port-au-Prince,  82£  to  83£  the  50  kilogs,  in  bond ; 
100  Cape,  84f ;  588  Gonaives,  87fto  87f  50c;  1,100  Rio,  not  washed  (part, 
it  was  said,  for  the  United  States).  71£  50c  to  81£  50o  :  1,320  ditto,  for 
delivery,  81£  to  83f ;  30  Rio,  washed,  99f  50c ;  500  ditto,  for  deli- 
very, lOlf  to  103{ ;  420  Bahia,  65f  50o  to  66f ;  1,252  La  Guayra,  92f  ; 
14  Guatemala,  91f.  The  arrivals  were  132  casks  and  between  500  and 
GOO  sacks.  This  week,  Hayti,  82f  50c,  83f,  and  84f ;  Bahia,  8Gf ;  Rio, 
for  delivery,  82£  50c  and  75f  50c.  At  Nantes,  last  week,  400  bags  Re- 
union, for  delivery,  140f,  duty  paid.  No  sales  this  week.  At  Bordeaux, 
last  week,  100  sacks  Mysore,  118f ;  290  La  Gnayra  gi-age  and  47  Costa 
Rica  at  prices  not  stated.  Nothing  done  this  week.  At  Marseilles,  last 
week,  by  auction,  774  sacks  Brazil,  Sound,  GOf  75c  to  69f ;  also  some 
damaged.     This  week,  Maracaibe,  by  auction,  78f  to  80f. 

Sugar. — At  Havre,  last  week,  some  small  lots  of  French  West  India 
wore  taken  at  47f  50c  the  50  kilogs,  duty  paid  ;  and  afterwards  1,055 
casks  were  sold  at  47f  and  400  at  46£  75c.  Subsequently,  however, 
for  various  lots,  47f  were  obtained.  In  Havana,  1,230  casks  by  French 
ship  went  part  at  30f,  the  rest  at  29f  50c  the  50  kilogs,  for  No.  12  ; 
113  by  Spanish  ship,  28f  50c,  same  number ;  but  afterwards,  840  casks 
by  French  ship  were  taken  at  30f.  The  arrivals  were  imimportant. 
This  week,  French  West  India,  57f  ;  and  for  delivery,  47f  25c,  also  59f 
and  52f  50c  ;  usine,  75f ;  Havana,  31f  iu  bond,  and  30f  50c  for  No.  13. 
At  Nantes,  last  week,  2G5  sacks  Reimion,  inferior,  42f  50c ;  300, 
44f  on  sample ;  5,085  at  50f  bonne  quatrieme ;  1,000  Mayotte,  on 
the  basis  of  46f  50c  bonne  quatrieme ;  various  lots  of  French  West 
India,  45f  to  47f  bonne  quatrieme  ;  some  usine,  50f  50c  to  52f.  This 
week,  Reunion,  gi'os  grain,  51f  bonne  quatrieme,  and  50f  ditto  ;  Havana, 
31t  75c  No.  13|,  30f  50c  for  13J.  At  Bordeaux,  last  week, 
some  French  West  India,  4Gf  50c ;  1,000  sacks  Reunion,  at  prices  not 
stated ;  Matmtius  nominally  52f  50c  bonne  quatrieme.  No  sales  this 
week.  At  Marseilles,  last  week,  500  casks  French  West  India,  27f  75o 
bonne  quatrieme  of  Havre  ;  3,500  sacks  Pernambuco,  by  English  ship, 
24t  75o,  No.  10 ;  10,000  bales  Mauritius,  28f,  No.  12  ;  10,000  casks 
Havana,  by  Spanish  ships,  27f  50c,  No.  12.  By  auction,  5,727  bales 
Mauritius  No.  Oj  to  14,  25f  25c  to  29t  50c  ;  also  1,200  damaged  Ha- 
vana. This  week.  Reunion  501  duty  paid ;  French  West  India,  27f  75c, 
bonne  quatrionio  of  Havre. 

Indigo. — The  demand  was  limited  at  Havre  in  the  week  ending  Fri- 
day :  4  chests  Bengal,  .55c  above  the  estimates ;  18,  at  prices  kept 
secret ;  23  serous  Suatemala.  The  arrivals  wore  5  chests  from  England. 
This  week,  Bengal,  at  a  premium  of  55c  and  35c.  At  Bordeaux,  last 
week,  19G  chests  Bengal  and  31  Madras,  at  preceding  quotations ;  also, 
3  Kui-jmh.     Tlus  week,  same  sorts,  prices  not  stated. 

Hides. — At  Havre,  in  the  week  ending  Friday,  sales  were  active,  and 
prices,  generally  speaking,  firm :  2,800  La  Plata  dry  ox,  94f  the  50 
kilogs ;  and  cow,  74£  to  90f ;  G,330  ditto  salted  ox,  52f  25c  to  GOf  ;  cow, 
45f  50c  to  4Gf  50c  ;  1,000  Rio  Grande  salted  ox,  5Gf  50c ;  1,800  ditto 
cow,  45f  25c ;  800  Rio  Janeiro  salted  ox,  51f ;  900  Pernambuco  salted, 
45f ;  500  Minos  dry,  77f ;  650  Valparaiso  drysalted  ox,  76f ;  and  cow, 
CGf ;  2,000  La  Plata  horse,  salted,  43f  50c.  By  auction,  in  addition  to 
various  lots  of  damaged,  277  Porto  Cabello,  sound,  Glf.  The  arrivals 
were  1,280.  This  week,  Rio  Grande  salted  cow,  44f  to  47f ;  Minas  dry, 
77f ;  Monte  Video  salted  ox,  59f ;  cow,  46f  50c  to  48f ;  Buenos  Ayrcs 
salted  horse,  44f ;  Valparaiso  drysalted  cow,  66f . 

Wool. — At  Havre,  in  the  week  ending  Friday,  calm  prevailed :  IGO 
bales  La  Plata  unwashed.  If  10c  to  2£  lOc  the  kilog,  and  9  washed, 
2f  20c.  The  arrivals  were  3G2  bales.  This  week,  Monte  Video  un- 
washed, 2f  ;  Entre  Rios,  If  70c  and  2f  10c. 

Tallow. — Business  was  animated  at  Havre,  in  the  week  ending 
Friday,  and  prices  easier :  585  pipes  La  Plata  disposable,  53f  25c  to  5Gf 
the  50  kilogs ;  G15  pipes  for  delivery,  54f  50c  to  56f  50c ;  75  Now  York 
a  la  marque  disposable,  55f  to  56f ;  200  Now  Orleans,  53f  50c ;  and  100 
Russia,  55f  to  56f  ;  also  by  auction  42  casks  Buenos  Ayrcs,  indiiferent 
quality,  50f  50c  to  52f.  No  arrivals.  This  week,  Russiii,  56f  oOo ;  La 
Plata,  54£  to  57f  50c.  At  Paris,  yesterday,  the  100  kilogs,  octroi  duty 
included,  were  122f  50c. 

Spirits. — At  Paris,  yesterday,  3-6  first  quality,  disposable,  48f  50c  the 
hectoUtro.  At  Bordeaux,  the  day  before  yesterday,  3-6  Languedoc,  SH 
degi-ees,  Glf ;  3-6  beetroot,  first  quality,  90  degrees,  56f. 


COMMERCIAL  AND    MISCELLANEOUS   NEWS. 


Tlio  following  are  the  last  monthly  returns  of  the  Irish  bankB'  of 
issue  for  the  four  weeks  ending  the  l9th  Aug. : — 


The  BanI;  of  Ireland    , 

The  Provincial  Bank  of  Ireland  . 
The  Belfast  Banking  Company ..., 
The  Northern  Barikiiii?  Company, 
The  Ulster  Banking  Company  ..., 
The  National  Bank  


Circulation 
anthoriseri 
by  certifi- 
cate. 


£ 
3,738,428 
927,667 
281,611 
243,440 
811,079 
852,209 


Average  Circulation  during 
the  month. 


5^  and 
upwards. 


£ 
1,509,100 
389,043 
128,230 
101,908 
1«7,1«2 
591,091 


Under 
6/. 


£ 
990,425 
46a,278 
287,236 
236,780 
274,452 
538,300 


Total 


£ 

2,499,628 
849,331 
415,406 
338,695 
431,615 

1,129,391 


Average  Amount  op  Cora  held  during  the  Month. 


The  Bank  of  Ireland 

The  Provincial  Bank  of  Ireland ,. 
The  Belfast  Banking  Company  .. 
nio  Northern  Banking  Company 

The  Ulster  Banking  Company 

The  National  Bank 


Gold. 


£ 
485,967 
345,737 
180,64,5 
164,076 
130,788 
461,721 


Snver. 


£ 
67,998 
56,324 
31,485 
19,123 
27,135 
93,181 


TotaL 


£ 
523,965 
402,062 
212,130 
183,200 
163,924 
.554,903 


1122 


THE  ECONOMllS'l'. 


[Sept.  16, 1865. 


Mr  J.  R.  Scott,  the  Registrar  of  the  London  Coal  Market,  has  pub- 
lished the  following  statistics  of  the  imports  and  exports  of  coal  into 
and  from  the  port  and  district  of  London,  by  sea,  railway,  and  canal, 
during  August,  1865 : — 

Imports. 

By  Railwat  axd  Canal. 


By  Sea. 

Ships. 

Newcastle    226    , 

Seaham S.*^ 

Sunderlavid 166 

Mitldlesborough 27 

Hartlepool  146 

BIyth 2 

Scotch  13 

Wcch  17 

Yorkshire 19 

Duff 4 

Small  coal   5 

Cinders 10 

Culm 

Total 


Tons. 

120,383 

8,227 

68,.14n 

7,403 

40,546 

647 

2,311 

8,393 

1,879 

034 

4,010 

566 


Tons  cwt 
London  and  North- Western...      94,486    0 

Great  Northern  88,149 

Grsnt  Western  26,861 


BANKING  DEPARTMENT 
Proprliitors' Cftpftftl  14.6.^3,000  j  OoTernmentB^caritlesCtBclad- 


Midtand 

Great  Eastern 

South- Wcwtern  

London,  Chatham,  &  Dover 
London.  Tilbury,  &  Souttiend 

.South-Eastern    

Grand  Junction  Canal 


14,062 

14,870 

63 

1099 

0 

1,489 


659     ...    263,739  Total 232,729     6 

CosiPAEATiVE  Stateke-nt,  1864  and  1886. 

Ships.  Tons. 

Sea-bobne.— Imports  during  Aug.,  1864   708    262,000 


Best 

Public  Deposits,  including  l-'.x- 

chequer,     Savings    Banlcs, 

CommisMoners  ot  National 

Debt,and  DividendAccounts 

Other  Deposits 13,8<;i)!979 

8«Ten  Day  and  other  Bills .054,696 


3,747,923  i      log  Dead  Weight  Annuity)  10,3S4,2«» 

I  Other  Sec.irtties  71  2»,S0» 

I  Notes 6,656,34') 

1  Gold  and  -"liver  Coin 866,179 

6.321,6(0 


39,038.237 

THE  OLD  FOBK 


39,e38,23r 

The  above  Bank  accounts  would,  if  made  out  in  the  old 
form,  present  the  following  result : — 

LialiiliMes.  £         I                      Aaset<.                          t 

Circulation   (including   Bank  i  Securities 31.724,718 

post  bUls) 21.949,7.05  I  Coin  and  Bullion 14,1«5,679 

Public  Ucposlts  6,321.640  1 

Private  Dei  ositi 13,360,979  I 


Istof  January  to  31st  ot  Aug.,  1864  5,788    2,117,648 

Ditto  ditto  1865   5,280     2,108,151 


Decrease  in  the  present  year.. 


458 


9,497 
Tons.  Cwt. 
Railwat  and  Casal.— Imports  during  Aug.,  1864    181,852    13 


Istof  January  toSlst  of  Aug.,  1865  1,766,-509 

Ditto  ditto  1864  1,,593,695 


Increase  in  the  present  year 262,813    15 

Exports.  Tois. 

Railway-bome  coal  passinp  in  transitu  th'ough  district 20,589 

,  Sea-borne  coal  exported  to  British  Possessions,  or  to  foreign  parts, 

or  to  the  coast  tons    17,344 

Ditto  Bent  beyond  limits  by  railway 6.862 

Ditto  by  canal  and  inland  navigation 6,421 


3.  Eailway-bome  coal  exported  to  British  Possessions,  or  to  foreign 

parts,  or  tiie  coast    1,541 

Ditto  by  rail  beyond  districts 

Ditto  by  caual  and  inland  navigation  271 

4-  Sea-borne  coal  brought  into  port  and  exported  in  same  ships  


30,627 


1,812 
593 


Total  quantity  of  coal  conveyed  beyond  limits  of   coal  duty  district 

during  Aug.,  1865    .". 63,671 

Ditto,  1864 48,412 

Via  the  Persian  Gulf,  the  following  telegrams  have  been  received  from 
India : — Bombay,  Sept.  9. — Exchange  on  London,  28  OW ;  Government 
Securities — Four  per  Cents.,  91 ;  Five  per  Cents.,  104^ :  Five-and-a- 
Half  per  Cents.,  111.  Calcutta,  Sept.  8. — Exchange  on  London,  26  0^d; 
Government  Securities  —  Fom-  per  Cents.,  91;  Five-and-a-Half  per 
Cents.,  IIOJ.     Freights,  45s. 

It  ia  asserted  that  the  municipal  excise  duties  and  the  octroi  -will 
shortly  be  abolished  throughout  Spain. 

The  importation  and  transit  of  raw  hides,  fresh  meat  unsalted,  un- 
melted  tallow,  and  the  raw  portions  of  animals  of  the  bovine  species, 
have  been  prohibited  in  Belgium. 

The  following  is  a  statement  of  the  business  at  the  United  States 
Assay  Ofiice  at  New  York,  for  the  month  ending  Aug.  31,  1865: — 
Deposits  of  Gold. 

dols     c        dols      c 

Foreign  coins , 10,000    0 

Foreign  bullion  60,000    0 

United  States  bullion  684,000    0 


42.132,374 '  46,880,297 

Dated  the  14th  September  1866.  W.  MILLER,  Chief  Oashtoc. 

The  tialance  oi  AHsub.  Ht>ovu  Liabilities  being  3,747  923/,  an  statea  in  the  abov« 
account  under  the  head  Kkst. 

FP.IDAY  NIGHT. 

The  preceding  accounts,  compared  with  those  of  last  week, 
exhibit — 

A  DECREASE  o5  Circulation  of  »....» ^  X?86,9fi8 

An  iscKEASK  ..f  Public  Deposits  of 33%9.30 

A  DECREASE  of  other  Deposits  of    347,016 

No  change  in  Goveruinent  Sectu-ities. 

A  DF.OREASE  of  Other  Securities  of 121,827 

A  DECREASE  of  Bullion  of  166,696 

An  INCREASE  of  Rest  of 8,816 

An  INCREASE  of  Reserve  of 139,979 

The  principal  feature  in  the  above  return  is  the  further 
decline  in  the  bullion  owing  to  the  internal  demand  for  coin. 
The  other  securities  however  having  decreased,  a  nearly  cor- 
responding augmentation  has  taken  place  in  the  reserve. 

Subjoined  is  our  usual  table,  affording  a  comparative  view  of 
the  Bank  returns,  the  Bank  rate  of  discount,  the  price  of 
Consols,  the  price  of  wheat,  and  the  leading  exchanges,  daring 
a  period  of  four  years,  corresponding  with  the  present  date,  as 
well  £is  ten  years  back,  viz.,  in  1855  : — 


4t  corresponding  dateaj 
with  the  present  week. 


1865. 


1862. 


18«3. 


18«4. 


Deposits  and  Pukchases  of  Silver. 

Foreign  coins  43,000    0 

Foreign  bullion  9,000    0 

United  States  bnlUon  (contained  in  gold)  ...      8,000    0 
United  States  bullion  (old  coins)  6,000    0 


764,000    0 


Circulation,      including, 

banR  post  bills 

Public  deposits 

Other  deposits  

(Jovernment  securities... 

Other  securities    

Reserve  of  notes  A  coin 

Coin  and  bullion  

Bank  rate  of  discount... 

Price  of  Consols  

Average  price  of  wheat 
Excha;ige  on  ParisCshrt 

.—  Amsterdam  ditto... 

^-  Hamburg(3month8) 


*  1 

20,703,610 
7.838,3.31  I 
11  146,762  ; 
12,7:;9,3GS  , 
17,388  784  ! 
7.984,985 
13,698,455 
4i  DC. 

90| 
75a    2d 
25    25    32J 
11  17s      18  11     J6i 
13    13  8i  I  IS     8 


21,610,987 
9  074,279 
13,733,905 
I1.110,.547 
19,492  669 
ll,'22l,593 
17.365,753 
2p.  c 

93} 

65-  10.1 

26  17J  25    26     25 

■     1611  161 

Si    IS  8i 


£ 

21,487,105 

7.371,510 

13,484,939 

11,091.284 

19.413,656 

9,338,021 

16,461.666 

4  p.  c. 

93} 

44<    Id 


vut. 


e  £ 

20.960,414  :  21,949.755 
6.702,0.'>4  ;  6  321.640 
12,723.620  1  13,860,979 
1(1,797,095  !  10.384,209 
20.487.679  1  21,243,509 
7,139.196  7,410,519 
1-2,906,511  14,155,679 
9  p.  C  4  0.  c, 

88  89} 

42  <    4d         4e>    Od 
32J-26  30      37i:26  20      271 
171    11  19    12  In  181      19 
8}  113     91    10    IS  9}      101 
I  I 


Total  deposits  payable  in  bars  205,000 

Ditto  ditto        coins    614,000 


65,000    9 


819,000    0 


Gold  bars  stamped 930,142  20 

Transmitted  to  U.  S.  mint  Philadelphia,  for  coinage 5s8,360  69 

In  the  year  ending  the  30th  of  June  last,  the  imports  into  Canada 
■were  ot  the  value  of  ^44,620,000.  The  imports  from  Great  Britain 
amounted  in  value  to  $21,036,000 ;  from  the  United  States,  $19,589,000 ; 
from  British  North  American  colonies,  $511,000 ;  from  the  British 
West  Indies,  $209,000;  from  France,  $752,000;  from  Germany, 
$387,000.  The  total  of  the  previous  year  was  $49,753,000.  The  duties 
in  the  year  1864-65  amounted  to  $5,663,000;  in  the  previous  year, 
$6,081,000.  The  imports  of  1864-65  are  thus  clasaiBed :— Paying  30 
per  cent,  and  upwards,  $4,792,141 ;  25  per  cent.,  $182,011 ;  20  and  15 
per  cent.,  $18,117,392 ;  10  per  cent.,  $2,216,658  ;  free  goods — coin  and 
bullion,  $4,768,478  ;  other  free  goods,  $14,538,741 ;  reprints  of  British 
copyrights,  $4,948. 

TO  HEADERS  AND  CORRESPONDENTa 
Gommuuications  must  be  authenticated  by  the  name  of  the  writer 
The    Editor  of    the   Eoonouist   cannot   undertake    to  return  re]'ect«d 
communications. 

BANK   RETURNS  AND    MONEY    MARKET. 

BANK    OF    ENGLAND. 

(From  the  Gazette.) 

An  ACCOOHT  pursuant  to  the  Act  7th  j-nd  8th  Victoria,  cap.  32.  for  the  wecH  oodiad 

on  Wednesday,  the  13lh  day  of  September,  1866. 

ISSUE  DEPAKTMEM. 


Hotes  issued „    27,950,400 


27,950,400 


Government  Debt 11,016,100 

Other  Seciu-itiea 3,634,900 

Gold  Coin  and  Bullion 13,300,400 

Silver  Bullion .,. 


For  the  corresponding  week  of  1855,  news  had  been  re- 
ceived of  the  fall  of  Sebastopol  and  the  destruction  of  the 
Eussian  fleet.  Messrs  Strahan,  Paul,  and  Bates  had  been  com- 
mitted for  trial.  The  Bank  of  England  had  raised  its  rate 
from  4  to  4^  per  cent. 

In  18G2,  the  ofiBcial  report  of  the  capture  of  Garibaldi  and 
his  forces  by  Colonel  Pallavicini  had  been  published.  The 
Prince  of  Montenegro  had  accepted  the  conditions  proposed  by 
Omar  Pasha.  News  had  ai-rived  of  serious  engagements  be- 
tween the  Confederate  and  Federal  armies  at  Bull's  Eun  and 
at  Manasses  Junction,  in  which  the  Federal  forces  had  suf- 
fered severe  defeats. 

In  1863,  some  heavy  reverses  had  been  suffered  by  the 
Polish  insurgents  in  the  district  of  Lublin.  Warsaw  had  been 
declared  in  a  state  of  siege.  The  members  of  the  Interna- 
tional Statistical  Society  had  been  received  by  the  King  of 
Prussia  at  Berlin,  where  they  had  held  their  session. 

In  18G4,  Marshal  MMahon  had  been  appointed  Governor 
of  Algeria.  The  Prince  and  Princess  of  Wales  had  arrived  in 
Denmark.  The  Confedeiates  had  defeated  the  Federal  General 
Hancock  on  the  Weldon  Eailroad.  Atlanta  had  been  captured 
by  General  Sherman.  The  Bank  of  Prussia  had  raised  its 
rate  of  discount  for  bills  of  exchange  to  6  per  cent.,  the 
Bank  of  France  had  raised  its  rate  to  7  per  cent.,  the  National 
Bank  of  Italy  to  8  per  cent.,  the  Bank  of  Holland  to  5j  per 
cent.,  the  Bank  of  Portugal  to  7  per  cent.,  and  the  Bank  of 
England  to  9  per  cent. 

The  amount  of  the  "other"  deposits,  as  compared  with 
the  "  other "  securities,  showed,  in  1855,  a  deficiency  of 
G,242,022Z;  in  1862,  a  deficiency  of  5,758,664Z;  in  1863,  a 
deficiency  of  5,928,717^;  and  in  1864,  a  deficiency  of 
7,763,959/.    In  1865,  the  deficiency  is  7,382,530/. 

Discount  and  Money  Mabket. — The  approaching  end  of 

the  quarter,  the  introduction  of  the  new  Brazilian  loan,  the 

maturing  of  some  large  amounts   of   Indian  paper,   and  the 

27.950,400     generally  increasing  activity  in  business  have  again  caused  a 
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more  extensive  demand  for  mone}'  this  week,  and  in  only  ex- 
ceptional cases  transactions  have  taken  place  below  3|  per 
cent.  To-day  especially  the  applications  for  discount  have 
been  rather  considerable,  both  at  the  Bank  and  in  the  open 
market.  Annexed  are  the  current  charges  for  bills  of  various 
dates  : — 

30  to  60  (lays 3J  percent. 

3  months 4     percent. 

4  months 4i  percent 

C  months — Bank  bills  4|  percent. 

G  months — Trade  ditto    5     per  cent. 

On  the  Stock  Exchange,  loans  on  Government  securities 
have  been  more  wanted,  owing  to  the  foreign  and  share  set- 
tlement, and  the  quotation  to-day  was  about  3^  to  4  per 
cent. 

The  following  are  the  rates  of  interest  allowed  on  de- 
posits : — 

Joint  Stock  Banks    '3    percent. 

Discount  houses  at  call..  ..    3    percent. 

Do.  with  seven  days'  notice SJ  per  cent. 

Do.  fourteen  days  Sj  per  cent. 

•  At  the  London  and  Westminster  2  per  cent,  only  on  sums  beiow 
600; 

About  105,000Z  in  gold  was  taken  to  the  Bank  yesterday, 
and  101,000/  to-day,  making  a  total  of  206,000?  since  making 
up  the  last  account. 

The  prospectus  has  been  issued  of  a  new  Brazilian  5  per 
Cent,  loan  at  74.  The  total  to  be  raised  in  cash  is  5,000,000/, 
so  that  the  amount  of  stock  to  be  created  is  nearly  6,760,000/. 
The  instalments  extend  over  12  months,  with  accruing  divi- 
dend from  the  1st  September,  An  accumulative  sinking  fund 
of  1  per  cent,  is  provided  to  repay  the  loan  in  37  years  at 
par,  by  annual  drawings.  The  operation  has  not  been  attended 
with  very  great  success,  notwithstanding  the  low  price  of  issue, 
and  the  scrip  has  been  quoted  between  1^  and  2  premium, 
closing  rather  weak  this  afternoon  at  1^  to  1^.  A  few  weeks 
ago  the  existing  issues  of  Brazilian  5  per  Cents,  stood  at 
nearly  par. 

Ceylon  Government  Six  per  Cent,  debentures  for  100,000/ 
were  offered  to  public  competition  yesterday  by  the  Crown 
agents  for  the  colonies.  The  total  amount  applied  for  was 
165,400/,  at  prices  varying  from  95/  to  106/  7s  6d.  The 
minimum  was  104/,  at  and  above  which  rate  debentures  for 
10,000/  were  allotted.  It  is  understood  that  applications  for 
the  balance  will  be  received  at  the  minimum. 

The  weekly  return  of  the  Bank  of  France  shows  the  follow- 
ing changes  : — 

Incbease.  £ 

Commercial  bills 220,000 

Notes    13,000 

Treasury  balance 392,000 

Decrease. 

Cash  in  hand   180,000 

Current  accounts , 670,000 

Advances 20,000 

The  Stock  Exchange  Committee  have  passed  the  following 
resolution  : — '•  Resolved  unanimously,  That  this  Committee, 
finding  serious  discrepancies  between  the  prospectus  and 
articles  of  association  of  the  Glamorgan  Iron  and  Coal  Com- 
pany (Limited),  and  also  that  there  were  many  objectionable 
practices  in  the  promotion  of  the  Company,  and  in  the  allot- 
ment of  shares,  decline  to  appoint  a  settling  day." 
-  The  followink  are  the  rates  of  discount  in  the  chief  cities 
of  the  Continent,  showing  a  slight  decline  in  Paris  and 
Berlin  : — 

Bank  Rate.  Open  Market 


Per  cent.  Per  cent. 

Paris   8         22 

Vienna    5         6 

Berlin 5         4|- 

Frankfort    4         8 

Amsterdam 3         3 

Turin  5         4^  5 

Brussels 4         4 

Madrid    9         

Hamburg    4i 

St  Petersburg C        6*  7 

English  Funds. — Consols  this  week  have  been  rather  dull, 
but  show  only  a  fractional  decline  compared  with  last  Friday. 
The  increasing  demand  for  money  and  the  comparatively 
unfavourable  Bank  returns  have  chiefly  caused  the  present 
depression ;  but  it  is  in  some  degree  due  to  the  general 
absence  of  business.  During  the  present  week  attention  has 
been  almost  exclusively  directed  to  the  foreign  settlement. 
Consols  for  the  account,  which  closed  last  Friday  at  90  to 


90|.  left  off  to-day  at]89|  to  90.  For  money  the  last  price 
was  89|  to  89|.  Reduced  and  New  Three  per  Cents,  were 
ultimately  quoted  88^  to  88-|,  and  India  Five  per  Cents. 
105^  to  105f. 

The  Government  broker  continues  to  purchase  daily  from 
10,000/  to  20,000/  stock  for  the  sinking  fund  and"  other 
accounts. 

Exchequer  bills  remain  without  change,  at  2s  discount  to 
2s  premium. 

FoKEiGN  Stocks. — The  principal  movement  in  the  foreign 
market  has  been  a  fall  in  Brazilian  descriptions,  on  the  issue 
of  the  new  loan.  A  relapse  has  also  taken  place  in  Egyptian 
7  per  Cents,  of  1864,  and  Italian  5  per  Cents.  Mexican, 
Portuguese,  Russian,  and  Venezuelan  bonds  were  flat.  Spanish 
Passive  and  Certificates  are  fractionally  lower.  There  has 
been  a  better  demand  for  some  of  the  smaller  South  American 
descriptions,  especially  Equador  and  New  Granada.  Greek 
has  also  improved.  Turkish  bonds  are  firm,  with  an  upward 
tendency,  the  Consolides,  in  particular,  having  risen  to  50g  to 
50§,  and  the  1862  Loan  to  74^  to  74f.  United  States  Five- 
twenties  closed  the  same  as  last  Friday,  at  68|  to  68f . 

The  final  price  of  French  3  per  Cent,  rentes  on  the  Paris 
Bourse  this  evening  was  69f  40c,  showing  no  alteration  com- 
pared with  last  week,  but  a  fractional  decline  since  yes- 
terday. 

Subjoined  is  a  list  of  the  highest  and  lowest  prices  of 
Consols  every  day,  and  the  closing  quotations  of  the  principal 
English  and  foreign  stocks  last  Friday  and  this  day  ; — 


Lowpst 

Saturday  895  ., 

Monday 89?  . 

Tuesday 89?  . 

Wednesday  89J  . 

ThunKiay 89J  . 

Friday   89J  . 


Money. 


KiKheit 

90  .., 
891  ... 
891    .. 

QQI 


.    895 

.  m 

Closing  pnees 
last  Friday. 
,.    89S  i 
90  i 


t  p«r  cent,  consols,  acconnt  , 

—  —        n.oney    , 

New  3  per  cents  88|  i 

8  per  cent,  reduced 88f  i 

Exchequer  bills March  2s  dia  Ss  pm 

—  —        June  2s  dis  2s  pni 

Bank  stock  248  50 

East  India  stock 218  20 

—  6  per  cents    1054  f 

Dutch  2 J  per  cents GIJ  2i 

—  4  per  cents 97|  8i 

Egyptian  7  per  cents,  18C2  ...  95S  § 

—  —         1864  ...  96s 

Mexican  3  per  cents   24^  i 

New  Granada  2  per  cents 30  31 

Peruvian  4.i  per  cents,  1862  ...  76}  7i 

Portuguese  3  per  cents,  1853...  47  i 

—  —             1862...  47  i 
Russian  9  per  cents,  1822 9i;  | 

—  —        1862 93  J 

Sardinian  5  per  cents 76  8 

Spanish  3  per  cents 47  } 

—  8  per  cent  deferred  ...  39} 

—  Passive  30 

—  Certi6cates 14  ^ 

Turkish  6  per  cents,  1864 94}  5 

—  1858 72  i 

—  1862 74  j 

Turkisli  4  pr  cent  guaranteed  100  2 

Venezuela  6  per  cents  1862  ...  39  J 

Italian  5  per  cents  65 


Account. 
Lowest.       Jllarhett.    Exchequer  Bills 

90      901     2s  dis  28  pm 

90      2s  dis  2s  pm 

28  dis  28  pm 

,    89J    28  dia  2s  pm 

,    89|    2s  dia  Is  pm 

,    90      2s  dis  2s  pm 

Closing  pnces 
this  day. 


.    89|  90 

.    8S4  } 

.    88}  } 

„    2s  dis  2s  pm 

.    23  dis  2s  pm 

,    248  60 

,    218  20 

.    105}  i 

.    61.}  2* 

.    87}  8J 

S4S  J)}  xd 
,    95}  6} 
.    24}  I 

321  33} 

76  8 

46}  7} 

47  } 

91}  I 

92?  J 

75  6 

47  } 

39  } 

30}  s 

14i  } 

95  6 

72}  i 

74i  } 

100  2 

38}  9} 

65}  f 


Railways  and  other  Shares. — The  railway  market  has 
been  firm,  the  settlement  showing  that  the  supply  of  floating 
stock  continues  limited,  although,  perhaps,  less  scanty  than  on 
previous  occasions.  The  trafiBc  returns  likewise  remain 
favourable,  and  thus  induce  investments  by  the  public.  The 
principal  rise  this  week  has  been  in  Great  Eastern  and  North 
British.  South-Eastern  and  Metropolitan  stocks  have  likewise 
been  in  demand,  and  Great  Northern  A  has  improved  to  152 
to  153.  Among  the  less  important  descriptions,  the  chief 
movement  is  an  advance  in  Taff  Vale. 

Indian  guaranteed  stocks  have  been  quiet,  at  about  previous 
prices.  Canadian  descriptions  are  rather  better.  Foreign 
shares  also  show  an  improvement,  especially  Dutch-Rhenish. 
South  Austrian  and  Lombardo- Venetian  have  been  exception- 
ally flat. 

Peruvian  Railway  shares  are  nominally  quoted  12  to  14 
premium. 

In  the  miscellaneous  departments  a  fair  inquiry  has  pre- 
vailed for  financial  shares,  particularly  Credit  Mobilier.  Im- 
perial Ottoman  Bank  show  firmness  at  16  to  16^  on  the  an- 
nouncement of  the  proposed  meeting  for  the  increase  of  the 
capital  of  the  undertaking. 

The  subscription  list  of  the  Bay  of  Havana  and  Matanzas 
Railroad  bonds  wUl  be  closed  on  Wednesday,  the  20th  inst. 
The  price  is  1 J  to  2^  premium. 
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Closing  prices 
this  (lay. 

93  5 

]3H  2J  X  all 

48  I) 

133  S 

152  3 

6«i  i  xd 

12«1  i 

103  5 

38  40 

89  »I 

124$  «J 

97  8 

...»  1395  40} 

128i  i 

G3  4 

lIOj  llj 

1034  44 

76  8 

45  7  xd 

81i  2  xd 

63  a  xd 

101  2 

....  104  5 

19  20 

104  r, 

181  i 

101  a 

100  1 

lOO  1 

14  IS 

8J  f  pm 

21  2 

15i  i 

42J  Si 

.....  34}  5i 

33  4 

7J  f 

18S  i 

12  14 

21i  2i 


Subjoined  is  the  usual  list  of  the  closing  prices  of  the  prin- 
cipal railway  shares  last  Friday  and  this  day  : — 

RAILWAYS. 

Closinii:  prices 

lust  tYiday 

Bristol  and  Ezet«r 04  6  xd 

Caledonian    134}  Si 

Great  Eaiitem 47  8 

Great  Northern   133  6  xd 

—  A  Stock  160  Ixd 

Great  Western 07  } 

Lancashire  and  Yorkshire 121}  } 

London,Brifrtiton,and  S.Coa8t    103  5 
London,  Chatham,  and  Dover    38  40 

London  and  lilackwall  88  90 

London  and  North-West';nj...    124}  f  xd 
Lontion  and  South-We^cern...    97  8 

Metropolitan    138}  9} 

Midland 128}  }  xd  A  n 

North  British  60  2 

North-Eastem — Berwick 110  11  xd 

—  York    C8  9 

North  Staffordshire 70  8 

Oxford,  West  Midland  45  7 

South-Eastem 81  2 

South  Wales 65  7 

liuiTisH  Possessions. 

Bombay  and  Baroda 101  2 

East  Indian  guar  6  per  cent...  104  5 

Grand  Trunk  of  Canada  19}  i 

Great  Indian  Peninsular  g  5  pc  104  5 

Great  Western  01  Canada 13J  f 

Madras  guar  6  per  cent 101  2 

Scinde  fiuar  5  per  cent  100  1 

—    Delhi  shares  guar  5  p  c  100  1 
Foreign  Shares. 

Bahia  and  San  Francisco 10  } 

Dutch  Khcnish 7J  8}  pm 

Eastern  of  Trance  21  2 

Great  Luxembourg 15}  | 

Northern  ot  France 42}  3} 

Paris,  Lyons,  «£:  Mediterranean  34}  5} 

Paris  and  Orleans  33}  4} 

Sambre  and  Meuae 7}  f 

S.  Austrian  &  Lomh.- Venetian  18}  19 

Recife  and  San  Francisco 12  14 

Western  A  N-Watruc!  France  21}  3} 

FoEEiGN  Exchanges. — The  rates  this  afternoon  have  been 
generally  rather  higher. 

Bullion. — The  following  is  the  weekly  circular  of  Messrs 
Pixley,  Abell,  and  Langley  on  the  transactions  in  bullion 
during  the  week,  andin  Indian  rupee   paper : — 

Gold. — There  lias  been  no  export  demand  for  gold  during  the  past  week, 
and  210,800/  has  been  purchased  by  the  Bank  of  England  since  our  last 
circular.  The  arrivals  comprise,  32,000/  per  Scotland,  from  New  York ; 
3,500/  by  the  Edinbui-gh,  from  New  York ;  19,600/  by  the  City  of  Balti- 
more, from  New  York  ;  1,500/  by  the  China,  from  Boston ;  2,809/  by 
the  Delta,  from  Alexandria;  66,000/  by  the  Tasmania,  from  the  West 
Indies ;  127,000/^  by  the  Transatlantic,  from  Melbourne.  The  ship- 
ments are  104,840/  (in  sovereigns)  per  Oneida,  for  Brazil,  and  2,900/ 
per  Tanjore,  for  Alexandria. 

Silver. — The  transactions  in  silver  during  the  past  week  have  been 
very  limited,  there  being  hardly  any  demand.  The  Tasmanian  has 
brought  109,000/  from  the  West  Indies,  chiefly  in  refinable  bars ;  of 
these  no  sale  has  yet  been  effected.  The  shipments  are  8,000/,  per  the 
Oneida,  for  Brazil,  and  40,250/,  per  the  Tanjore,  for  Bombay. 

Mexican  Dollars. — There  has  been  a  decline  in  the  price  of  this  coin, 
and  the  dollars  brought  by  the  Seine  have  been  sold  at  59§d  per  oz. 
The  market  is  quiet,  with  a  very  limited  demand.  92,000/  arrived  at 
St  Nazaire  per  the  Floride,  chiefly  on  foreign  account. 

Exchange  on  India  for  drafts  by  the  banks  at  60  days'  may  be  quoted 
for  Bombay,  Calcutta,  and  Madras,  Is  ll^d  to  Is  lljd  per  rupee. 

India  Government  loan  notes  may  bo  quoted  as  follows  : — 108  to  110 
for  5i  per  Cents ,  102  to  104  for  5  per  Cents.,  and  88  to  90  for  4 
per  Cents. 

Quotations  for  Bullion. — Gold — Bar  gold,  77s  9d  per  oz  std,  last  price ; 
ditto,  fine,  773  9d  per  oz  std  ;  ditto,  refinable,  77s  10^  per  oz  std, 
last  price ;  Spanish  doubloons,  75s  Od  to  758  6d  per  oz ;  South 
American  doubloons,  73s  9d  to  74s  per  oz ;  United  States  gold  coin, 
76s  2Jd  per  oz.  Silver — Bar  silver,  5a  Ofd  per  oz  std,  nearest; 
ditto,  containing  5  grs  gold,  5s  Id  per  oz  std,  last  priuo ; 
Mexican  dollars,  4s  ll^d  per  oz,  last  price ;  5-franc  pieces,  4s  ll^d 
to  4s  ll|d  per  oz,  nearest.  Quicksilver,  8/ per  bottle;  discoimt,  3  per 
cent. 

Railway  Dividends. — The  proposed  dividend  on  Edin- 
burgh and  Glasgow  Eailway  stock  is  officially  announced  at 
the  rate  of  4i  per  cent,  per  annum,  with  a  bonus  of 
cent.,  against  4^  for  the  corresponding  period  of  1864. 

Public  Companies. — At  the  meeting  of  the  proprietors  of 
the  Bank  of  England,  held  op.  Thursday,  the  net  profits  for 
the  half-year  ended  31st  August  were  stated  at  704,269Z, 
which  would  make  the  "rest"  3,733,945/.  A  half-yearly 
dividend  of  {5  per  cent,  was  declared,  without  deduction  of 
income  tax,  after  the  payment  of  which  <^e  "  rest  "  will  stand 
at  3,006,295i. 

The  directors  of  the  Millwall  Iron  Works^  Ship-building, 
and  Graving  Docks  Company  (Limited)  have  declared  an  <ul. 
tnierim  di^^dend  of  8  per  cent,  per  annum  for  the  half-year 
ending  30th  June  last,  payable  on  and  after  the  30th  jnst. 

At  a  meeting  of  the  Merchant  Banking  Company  of  Loiudop 
(Limited)  an  interim  dividend  of  1/  per  share  upon  the  old 
shares,  and  Is  6d  per  shar*;  upo?  the  new  shai-es  (equal  to 
8  per  cent,  per  annum),  was  declared. 

The  London,  Buenos  Ayres,  ,iind  River  Plate  Bank  will,  in 


per 


future,  be^  known  as  "  The  London  and  River  Plate  Bank 
(Limited),"  in  accordance  with  the  resolution  confirmed  at  the 
last  special  meeting. 

At  the  meeting  of  the  Surrey  Commercial  Dock  Company, 
which  took  place  on  Thursday  last,  a  dividend  of  3  per  centl 
was  declared  for  the  six  months.  The  directors  were  also  au- 
thorised to  raise  debenture  stock  not  exceeding  140,000/. 

At  an  extraordinary  general  meeting  of  the  Atlantic  Tele- 
graph Company,  held  on  Thursday,  the  report  presented  by 
the  directors  was  unanimously  adopted.  This  resolution 
merely  conveyed  an  expression  of  the  readiness  of  the  share- 
holders to  invest  the  directors  with  the  power  of  raising  a  sum 
of  800,000/ ;  but  the  terms  to  be  offered  to  the  contributors 
of  this  additional  capital  were  left  for  the  consideration  of  a 
future  meeting  to  be  held  on  the  12th  of  next  month.  The 
directors  have  already  entered  into  a  contract  with  the  Tele- 
graph Construction  and  Maintenance  Company  for  the  laying 
down  next  year  of  a  new  cable  between  this  country  and 
America,  at  a  cost  price  of  500,000/.  It  is  only  in  the  event 
of  success  that  this  latter  company  are  to  receive  any  further 
remuneration,  and  they  undertake,  without  any  additional 
charge  whatever,  to  endeavour  to  recover  the  cable  lately 
sunk  in  the  Atlantic,  and  to  continue  it  to  the  coast  of  New- 
foundland. 

An  extraordinary  meeting  of  the  London  Merchants  C«>m- 
pany  (Limited)  took  place  on  Tuesday  last,  when  the  directoM 
unanimously  agreed  to  return  the  deposits  to  the  subscribers, 
with  5  per  cent,  interest. 

The  report  of  the  directors  of  the  London  Bank  of  Mexico 
and  America  (Limited)  has  been  issued  in  anticipation  of  the 
meeting  to  be  held  on  the  19th  instant.  The  total  available 
for  dividend  is  stated  at  24,848/  193  Id  ;  and  a  dividend  at 
the  rate  of  9  per  cent,  per  annum,  free  of  income  tax,  is 
recommended. 

At  the  meeting  of  the  International  Land  Credit  Company, 
yesterday,  the  following  resolution  was  adopted  : — "  That  the 
report  of  the  directors  of  the  International  Land  Credit  Com- 
pany, which  has  now  been  read,  together  with  the  report  of 
the  auditors,  and  the  accounts  and  balance  sheet  for  the  year 
1864,  be  approved  and  adopted,  and  circulated  among  the 
proprietors.  That,  in  pursuance  of  the  recommendation  con- 
tained in  the  directors"  report,  a  dividend  of  (5f )  4s  per  share 
be  now  made,  which,  added  to  the  pajTuent  on  account  of 
dividend  at  the  rate  of  6  per  cent,  per  annum,  which  was 
distributed  to  the  proprietors  in  January  last,  makes  the  total 
dividend  for  the  official  year  of  1864  on  the  Belgian  issue 
equal  to  9s  (llf  27cJ  per  share,  and  on  the  English  issue 
equal  to  6s  lO^d  (8f  62c)  per  share,  and  which,  for  the  re- 
spective periods  of  eight  months  and  a  half  and  five  months 
since  those  issues  were  made,  represents  a  dividend  for  the 
year  1864  of  upwards  of  10  per  cent,  and  14  per  cent,  respec- 
tively on  the  capital  paid  up,  and  that  such  further  dividend 
of  4s  (5f )  be  payable  on  and  after  the  30th  day  of  September 
instant," 

The  board  of  directors  of  the  Joint  Stock  Discount  Com- 
pany has  been  strengthened  by  the  addition  of  Mr  William 
Dent,  sen.,  as  Chairman. 

The  following  has  been  published  with  respect  to  the  Vene- 
zuela 6  per  Cent,  loan  of  1864  : — 

The  General  Credit  and  Finance  Company  of  London  (Limited)  .ire 
in  receipt  of  advices  from  their  agents,  Messrs  H.  L.  Bonlton  and  Co., 
dated  La  Guayra,  25th  August,  1865,  of  duties  collected  as  follows,  on 
aocotmt  of  the  above  loan  : — 


44       —  "  .■.■..■.■.■.;.■ 

2,095  58 

55  from  Puerto  Cabello  ... 

5,121  33 

56               — 

12,110  26 

25  from  Cuidad  Bolivar  ... 

310  50 

26               — 

9,153  60 

27               — 

8,667  80 

28               — 

860  00 

29               — 

48  00 

$48,472  Z(V 
The  coupons  of  the  Egyptian  Gtovemment  loan  of  18G4, 
due  on  the  Ist  of  October  (Sunday),  and  the  bonds  drawn  for 
redemption,  will  be  paid  at  the  offices  of  Messra  Fruhling  and 
Goschen,  12  Austin  friars,  on  any  Monday,  Tuesday,  Thurs- 
day, or  Friday,  after  that  date. 

The  coupons  of  the  English  series  (K)  of  the  Five  per  Cent, 
debentures  of  the  Dutch  Mortgage  Bank,  falling  due  on  the 
Jst  October  nest,  will  be  paid,  at  the  rate  of  1/  5s  each,  after 
that  day,  at  the  counting  house  of  Messrs  G.  and  A,  Worms, 
41  TbfiBsdneedle  street. 


Sept.  10, 1 '^65.] 
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BANKERS'    PRICE    CURRENT. 

PRICES  OF  ENGLISH  STOCKS. 


Sat. 


Mon. 


3  per  Cent  Coniiol' 

Do.  for  aCTODTit  Oct.  10 

S  per  Cent  Heduceil    

New  S  per  rent -.-^ 

New  3J  per  Cent  .Tan.  1894  ... 

New  2?  per  Cent.  .Ian.  1»94  ... 

Now  5  per  Cent.  .Tan.  1873    ... 

Annultie",  .Tan.  1880  

Do.  April  ISS-") ■■•- 

Do.(RedSeaTel.>  Ansr.  1S08 

ExcheqncT-  Bills,  l,(10n;8  &  3Jpc 
Di.tp  r.noi     — 

DIttn  100?  &200;     — 

Bank  Stock.  H  prct  last,  hf-yr 
Do.  for  account  Oct.  10  

Indian  Onvemnient  Securities. 

India  Stock,  lOJ  p  c  April  1874 

Do.  for  account  Oct  10 

Do.  6  por  Cent.  .lulv  1S70  ... 
Do  4  per  Cent.  Oct.  1888  ... 

Do.  do.  Cc-rtificates 

Do.  Enf  aced  Paper4  pr  Cent 
Do.  do.  .5  pr  Cent.  Jan.  1872 
Do.  do.  55  prCent  IMay  1879 
Do.  Dehent.  4  p  c  Aug.  18B6 
Do.  Bonds.  5  per  Cent  1,000?[ 
Do.  Do.  under  l.OOOi 
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PKI1F.S  OF  FOREIGN  STOCKS. 

Sat.     Mon.    Tues. 


Austrian  Bonds  18-09 

Brazilian  6  per  cent .••        •■• 

Do.  4i  per  cent  18.52,  1858,  and  1860      ... 

Do.  4J  per  cent  1863  

Buenos  Ayres  6  per  cent -. 

Do.  1  per  cent  (Deferred  3  per  cent) 
Chilian  6  per  cent      

Do.  3  per  cent  

Do.  4\  per  cent       

Colonii)ian  6  per  eeiit 

Danish  3  per  cent  183.3         

Do  4  per  cent  1S.50  and  1861       

Do.  4  per  cent  1863  

Do.  5  t"*!"  ce"^  ^'^^^ iokk'q 

Do.  5  per  cent  Covemmnt  Debea  1855-8 

Do.  o  per  cent  Oovernmnt  Deben.1869-72 

Do.  5  per  cent  Governmnt  Deben.1873-77 
Dannbian  Principalities,  7  per  cent. 
Eouador  New  Consolidated  1  per  cent     ... 

Do.  Provincial  Land  Warrant      

Eftyptian   7  per  cent 

Do.  Second  l^aue 

Do.  100(  Bonds        

Do.  18fi4,  7  per  cent 

Da  10(i(  Bonds        ^     ,•;• 

Greek  5  p  c  1824-25.  ex  Coup.  orig.  attaclid. 

Do.  Coupons 

Italian  5  per  cent  1865  

Do.  5  per  cent  (MarcmmanaRallway)  ... 
Mexican  3  per  cent 

Do.  1864        

Do.  6  per  cent  Anijlo-French     ... 
Montevidean  European  6  per  cent ... 
Moorish  (Imperial)  5  per  cent 
New  Grenada 

2  per  cent  ditto        

Do.  Deterred. 

Do.  LanI  WaiTants  (Hectares)  _ 
Peruvian  ft  p'.^r  cent  18(^5     

Do.  Scrip,  45/  paid,  pa'd  in  bonds 

Do.    do.     iSl  paid,  paid  in  cash  &  bonds 

Do.  4§  [.er  cent       

Do.  4.1  per  cent  (Uribarren) 

Do.  3  per  cent  

Do.  4J  per  cent  1862  

Portuj^iese  3  per  cent  1853 

Do.  3  per  cent  18.56,  67,  69,  CO,  62,  and  63 
Rnssian  5  per  cent  in  £  Sterling    ... 

Do.  4i  per  cent  1850  

Do.  4J  per  cent  1860  

Do.  3  per  cent  1859 

Do.  6  per  cent  1862 

Do.  5  per  cent  1864 

Sardinian  5  per  cent 

Spanish  3  t'-er  cent 

Do.  3  per  cent  Deferred 

Do.  Passive 

Do.  Com.  Cert,  of  Coup,  not  landed     , 

Swedish  4J  per  cent  1864      

Turkish  6  per  cent.  1864       

Do.  6percent  1S3S 

Do.  do.  lOOi  Bonds 

Do.  6  per  cent  1882 

Do.  1001  Bonds        

Do.  6  per  ceitt  1R63 

Do.  5  per  cent  18o5  .M 

Do.  100<  Bonds        

Do.  Scrip,  36/  paid 

Do.  4  per  cent  Guaranteed          ... 
Vcnezucld  3  per  cent 

Do.  6  per  cent  18fl.i 

Do.  C  per  cent  1861 

Do.  1^  per  cent        

Dividends  on  tho  above  payable  in  Londc 
Austrian  6  per  cent  Kx.  10  florins 
Belgian  2j  per  c«nt  Kx.  25  francs... 

Do.  4i  per  cent.  Ex.  25  francs     ... 
Dutcit   2^  per  cent.  1.x.  12  GuiU     ... 

Do.  4  per  cent  Certiticates 

It  -tian   .■>  per  cent.  1861.  F.x  2.'>  franca 
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U0CK8. 

Stock  or 
Shares. 

Dividend 
last  hf-yr. 

Mantes. 

Shares. 

£ 

Stk 

10 

Stk 

Stk 

Stk 

Paid. 

£    s    d 

100    0    0 
5     0    0 
100    0    0 
100    0    0 
100    0    0 

Price 

per  share. 

2O6.J668/ 

Hpc&lfts 

2/  per  cent 
2/  |.er  cent 
i/  per  cent 

133  36 

120O;i 

657till0( 

Slill8«5/ 

London  and  St  Katharine  

764 

877071/ 

Jurrey  Commercia'.     ocl^  

No.  cf  Dividends 
•bares,  lastlif-yr. 


GKOO 
10000 
30000 
10000 
10(1000 
40000 
20000 
11300 
2'iftOO 
7500 
12500 
inooo 
8100 
25000 
10000 
80000 
60000 
40O0O 
60000 
20000 
20000 
40  00 
30000 
10900 
80000 
40000 
4(.000 
200000 
6000 
5000 
10000 
20000 
60000 
10000 
30000 
20000 
46000 
10000 
10000 
20000 
20000 
135000 
6000 
6000 
100000 
20000 
10000 
10000 
22000 
6000 
20000 
50000 
30000 
72000 
25000 
&000 
5000 
6000 
50000 
10000 
40000 
13000 
4156 
6000 
20000 
10000 
25000 
20000 
20000 
37500 
40000 
20000 
60000 
60000 
20000 
7210 
20000 
10000 
87500 
12500 
20000 
17051 
10000 
40000 
10000 

8:)ooo 


Names, 


8/  per  cent 
■^i^  pr  cent 
2]/  pr  cent 

6s  5d" 

63  pr  share 

71  per  cent 
288  p  share 
HI  per  cent 
51  per  cent 
lOl  pr  cent 
2^1  pr  cent 
SI  per  cent 
■'■/  per  cent 
Til  pr  cent 

38  pr  share 
'^l  per  cent 
')l  per  ceni 
Of  per  cent 
7y  pr  cent 
'I  per  cent 

5;  per  cent 
7i'  pr  cent 
61  per  cent 

2(Z  pr  cent 
Is  6d 

3i  I  er  cent 
dil  pr  cent 

98 

3il  pr  cent 
51  per  cent 
ol  per  cent 
2a  6d 
4/  per  cent 
lot  pr  cent 
51  per  cent 

il  prcent 
5i  per  cent 

3f  I  I  r  cent 

51  per  cent 
51  per  cent 
il  per  cent 
15/  pr  cent 
9  i  per  cent 
4^1  pr  cent 
ol  per  cent 
SI  per  cent 

13/  pr  cent 
1/  per  shre 


2*/  pr  cent 
5/  per  cent 
15'  pr  cent 
\5l  pr  cen: 
8/  per  cent 
8' !  er  ce.nt 
9/  per  cent 
6/  per  cent 

6/  per  cent 
*i  per  cent 

51  rer  cent 
10/  pr  cent 
10 /pr  cent 

5/  per  cent 
4/  per  cent 
4/  per  cent 
*.H  per  cent 
lOa  p  share 
15/  pr  cent 


A  STA  and  Masterman's  Limited... 

Albion        , 

Alliance  Limited 

Ditto  New  issued  at  20  pm    ... 

An^'lo-Anstrian     

Anglo-Egyptian  Limited 

ABglo-Italian  Limited    

Asiatic  Bank  Corporation,  nw  sh 
ADStrHlasia 

Ditto  New 

Bank  of  British  Columbia 
Bank  of  E^ypt    ...         «        ... 
Bank  ot  London   ..  ,.         .. 

Bank  of  Otago  Limited  ,,- 
Bank  of  (Queensland  Limited  ... 
Bank  of  Victoria,  Australia 

Bank  of  New  Zealand     

Parned's  Bank,  Limited 

Brazilian  *fe  Portuguese  Limited. 
British  and  Californian  Limited... 
British  North  America    .. 
Chrtd  Bk.  India,  Austr;i.,<te  Ch. 
Chrtd  Merc  of  India, Lond,.t  Chna 

City 

Colonial 

Commercial  Bank  cf  Canada 
Commercial  Bk  of  India'&  the  East 
Consolidated  Bank  Limited 
Continental  Limited 

Ditto  New         

Delhi  and  London  Bank,  Limited 
East  London  Limited 
Eastern  Exchange,  Limited 
English  Joint  Stock,  Limited 
KnK..8cot.,&  Austral  Chartered 
Englisli  and  Swedish  Limited    ... 

European  Limfted , 

Hindustan,  China,  A;  Japan  Lim, 

Ditto  New,  issued  at  2  pm     ... 

Ditto  New 

Imperial,  Limited , 

Imperial  Ottoman 

Ionian         , 

Ditto  New         , 

Land  Mortgaee  Bank  of  IndiaLinr. 
London  BkofMexico&S.  Am  ericaL 
London  Bank  of  Scotland  Lim  ... 
London  and  Brazilian  Limited... 

Do  New 

London,  B  Ayres,  &  It  Plate  Lim, 

Ditto  New,  issued  at  IJ  pm  ... 
London  Chrtd  Bank  cf  Austral. 
London  ani  County 
London  Joint  Stock 
London  and  South  African 
London  and  South  Western  Lim. 

Ditto  New  

Loudon  and  Venezuela  Limited. 
London  and  Westminatur 

Merchant  Bank  Limited 

Mercantile  and  Exchange  Limtd 
Metropolitan  and  Provincial  Lim 

Ditto        

Midland  Bank  Limited 

National  of  Liverpool  Limited  .. 
National  Provincial  of  Kngiand 

Ditto  2nd  and  3rd  issue 
National       .         .  .... 

Ditto  New         

Now  SoutJi  Wales 

New  Zealand  Bank  Corpora.  Lim. 

Ditto  New  

North  Western     

Oriental  Bank  Corporatior 
Provincial  Banking  Corpor.  Lim. 

Ditto       

Pr«>vinclal  of  Ireland       ,. 

Ditto  New         

Scinde,  Punjaub,  <t  Delhi  Lmiited 

Ditto,  issued  at  2  pm   ... 
South  Australia    .. 
Stand,  of  Brit.  South  Africa  Lim. 

Ditto  New         

Union  ot  Australia  ., 

Union  of  Ireland  Limited 
Union  ut  London .. 
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Paid. 
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15 

0 

0 

57  9 

60 

10 

0 

0 

74  84 

100 

26 

0 

0 

:i24  i 

100 

20 

0 

0 

265 

20 

6 

0 

0 

64  74 

60 

12  10 

0 

13J-  i 

£0 

15 

0 

0 

11   12 

20 

6 

0 

0 

20  2 

40 

40 

0 

0 

76  7 

4a 

40 

0 

0 

74  6 

30 

20 

0 

0 

23444 

26 

25 

0 

0 

29  30 

100 

60 

0 

0 

135  38 

20 

8 

0 

0 

64  74 

00 

25 

0 

0 

19,i  20 

611 

25 

0 

0 

43  6 

10 

10 

0 

0 

J«s 

60 

10 

0 

0 

94  lOJ 

20 

IC 

0 

0 

9  10 

50 

7  10 

0 

5  4 

60 

60 

0 

45  7 

20 

20 

0 

0 

27^  8 

25 

35 

0 

0 

49  61 

100 

60 

0 

0 

112  16 

100 

m 

0 

0 

41  3 

20.Hs 

20  11 

0 

25 

26 

0 

0 

27  9 

10 

4 

0 

0 

10«i 

100 

25 

0 

0 

lOO 

16 

0 

0 

... 

50 

26 

0 

0 

... 

60 

6 

0 

0 

■5^1 

20 

5 

0 

0 

34 

25 

10 

0 

0 

11  12 

20 

20 

0 

0 

21^ 

SO 

20 

0 

0 

15  17 

60 

15 

0 

0 

124  ■} 

100 

26 

0 

0 

20  2 

100 

25 

0 

0 

20  2 

100 

20 

0 

n 

14  16 

100 

20 

0 

0 

81 

20 

10 

0 

0 

164  ic 

26 

25 

0 

0 

25  7 

25 

5 

0 

0 

4  6 

20 

4 

0 

0 

4>  5 

60 

15 

0 

0 

14i  14 

100 

13 

0 

0 

•.* 

100 

40 

0 

0 

45  7 

20 

2 

10 

0 

H 

100 

40 

0 

0 

56 

25 

10 

0 

0 

134  1. 

20 

20 

0 

0 

25  6 

50 

20 

0 

0 

77 

SO 

M 

0 

0 

604  1 

20 

20 

0 

0 

1?  19 

100 

2(1 

0 

0 

184  21 

100 

17  10 

0 

17  18 

50 

12 

10 

0 

8J  10 

100 

20 

0 

0 

964 

100 

25 

0 

0 

274  8 

60 

10 

0 

0 

54  64 

100 

20 

0 

0 

17  I61 

100 

15 

0 

0 

1:4  11 

100 

20 

0 

0 

isf 

100 

10 

0 

0 

15  17 

100 

42 

n 

n 

... 

20 

12 

0 

0 

44? 

60 

30 

0 

n 

60 

30 

0 

0 

,  , 

20 

20 

0 

0 

41  3 

10 

1 

0 

0 

4  1 

10 

1 

0 

0 

20 

7 

10 

0 

104  1 

it 

25 

0 

1) 

52  4 

60 

7 

10 

0 

*1  i 

60 

l!) 

0 

0 

61  7i 

100 

26 

0 

0 

83  6 

10 

10 

0 

0 

20 

10 

0 

0 

es74 

20 

5 

0 

0 

35 

25 

0 

n 

34; 

100 

25 

0 

0 

16  15 

100 

10 

0 

0 

4  6 

25 

26 

0 

0 

66  6 

100 

22 

0 

0 

17;  1 

60 

15 

0 

u 

53J4 

COLONIAL,  GOVERNMENT  SECUKITIES. 


Amount 

Div.  per 

oflxian. 

Hf-year. 

60000( 

■■}    pr  ct 

... 

3    pr  ct. 

... 

3    pr  ct. 

3    pr  ct. 

2214808 

24  pr  ct. 

685808 

24  pr  ct. 

200000 

i    pr  ct. 

... 

3    prct 

... 

3    prct. 

... 

3    pr  ct 

234000 

24  pr  ct. 

100000 

■i    pr  ct 

260000 

3    pr  ct 

200000 

3    pr  ct. 

2oooo<: 

3    pr  cL 

200001 

3    pr  ct. 

165500 

3    prct 

166001 

3    jir  ct 

... 

2J  pr  ct 

... 

24  pr  ct 

... 

2J  pr  ct 

150000 

3    prct 

1000000 

2J     r  ct 

260000 

3      r  ct 

76OO0 

3    pr  ct 

... 

3    pr  ct 

... 

3    pr  ct 

...      jS    pr  ct 

... 

\i    prct 

Name. 


pr  ct  British  Columbia,  6  per  cent  Dec.  31,  1872., 


Paid.     Price. 


C;inada  Govemmt  6  per  cent.  Jan.  &  July,  1877-84. 

Do.  6  per  cent,  Eob.  and  Aug 

Do.  6  per  cent.  Marcli  and  Sept 

Do.  6  per  cent.  Jan.  and  July | 

Do.  6  per  cent.  In-scribed  Stock  ', 

Cape  of  Good  Hope,  t;  per  cent.  Dec.  1873  ' 

Do.  do.  April  &  Oct  1880-4 

Do.  do.  do  1890-li 

Do.  do,  Jan.  and  July,  1891 

Do.  5  pr  ct  15  April  &  15  Oct  19001 

Ceylon,  November,  1868,  6  per  ceut 

Do.  1878,        do S 

Mauritius,  6  per  cent.  1873,  Jan.  and  July  

Do.  1878,  do.  I 

Do.  1882,  May  15  and  Nov.  16    ...1 

Natal  Government  6  percent  1 

New  Brunswick  Govemmt,  6  per  cent,  Jan,  &  July| 

NewSouthWaleflGov.5  percent.  1866,  Jan.  <&  Juiyi 

Do.  do.     5  per  cent  1871-6,  Jan&JuJy] 

Do.  do.     5  pr  cent,,  1888-9;;, Jan& July 

New  Zealand,  6  per  cent 

Do.  5  per  cent 

Nova  Scotia  Government,  6  percent  Sterling  1875... 

Queensland  Government  6  per  cent  Jan.  and  July.. 

:5.  Australian  Gov.  6  percent  1868-69,  Jan.  and  July 

I>o  do.        1878  and  upwards,  Jan&July 

Victoria  Government,  6  per  cent  Jan.  und  JiUy 

Do.  6  per  cent  April  and  Oct  . 


£ 
190 

IDO 

97 

110 

96 

100 

96 

100 

85 

100 

84 

100 

104 

100 

108 

100 

107 

100 

106 

100 

94 

100 

104 

100 

110 

100 

106 

100 

107 

100 

ItlS 

100 

103 

100 

87 

100 

100 

ICO 

94 

100 

901 

100 

104 

100 

854 

100 

99 

100 

1024 

100 

... 

100 

107 

100 

... 

100 

lOSi 

1126 
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INSURAHCE  COMPANIES. 


Ko.  ot 
shares. 


25tK)0 
50000 
10000 
t<000 
SOW 

eoooo 

»000( 

noon 

60000 

4000 

6160 

SOOflO 

100000 

lOOOO 

20000 

10000 

lOOOO 

5000 

JOOOO 

S40r 

7S0( 

134S3 

50000 

10000 

100000 

30000 


DMuand 

porannnm 


7;  prr  <cnt 

7;Us«(l&l)s 

6'pc&a08bs 

ir,a 

■)'  p  c  &  bs 

lot  r  ;; 

SI  l«'  nr  et 

5;p(«2s6db 

fs 

4/p  8  &  bs 

U68 

5/pc  &  bfl 

WlOi  ^rei 
U 

10/ per  cent 

6/per  cent 

alp  c  A  h] 

■i^per  cftni 

"i/rsh  is;b8 

l7sAbonuF 

•i/pcJilOib 

2«6d2«G(lbr 

312s  Mp; 

Sj;pc 

5i  percent 

100(;COO/j6!  per  cent 

87504  40(  per  cent 

»513!!  4/pc.fcbf 

20O00]5/  per  cent 

400001 6i  per  cent 


Namei. 


10000 
20000 
6CC0P 

loooc 

60000 
784P 
40000 
400CC 
40000 


2500 

joooon 

100000 
1500 


ol  per  cent 
S'  8d 
15/  prceni 

61  per  cent 
57  p  0  <fc " 
10/ pr  cent 
5sp8&20sb 

5/ per  cen 
6/  p  »  *  b; 
HJ'pcAb< 


4000 


:?0/pr  ren' 

7s  pr  fibnro 

llips.Uosb 

•ij/  percent 

p  H  tfehp 

100000  20;  pr  cent 

100000  5/  ])  c 

S00C2/113  psh 

toooo 

5/  p  c  &  tr 


Albert  Medical  Life  &  Family  End. 
Alliance  Bntnh  and  Foreign 
Do.  Marine 

Atlas 

Arens  L1f0     .. 

British  A  Foreign  Marine  Limited. 

Chnrch  of  EnKland  .. 

Clerical,  Medical,  k  Oeneral  Life 

Commercial  Union 

County         

Crown 

Eadlo 

Emp're  Marine  Limited     ... 

Eqnlty  and  Law 

Knirlish  and  Scotli-b  I.»w  Ll'» 

Enylisli  and  Scottish  Marine  Lira... 

General 

Grcstiam  Life  ...        .*• 

Onardlan       

Imperial  Fire 
Imperial  Life 
Indemnity  Marine  .- 

Law  Fire       

Lav  Life       ..         ..         -• 

Linca.sltire    ., 

LeETal  and  General  T.lfe 

Lpocil  &  Lon''on  &  Glebe  (SpctAnf) 

Liveninol  and  London  Fire  &  Lite 

Lot  don 

Lot^don  &  Cale  donian  Marine  Lim. 

London  and  Lnncasliirc  Fire 

London  and  Lancashire  life 

London  and  Provincial  I.aw 

London  and  Provincial  Marine   .■ 

Marine  ...... 

Maritime  (Limited) 

Minerva        ..  

North  nritish  and  Mercantile 

Ocean  Marine  

Oriental  and  General  Marine 

Pelican  

Piioenix         

Provident  Life         

Rock  Life 

Royal  Excbancrfl      ..         .. 

Royal  Insurance      

Union 

Sun  Fire        

Do.  Life 

Thames  and  Mereev  Marine  Lim... 

Union  M.trine  Limited 

Universal  Life         

Univerfial  Marine  Limited  «, 
Victoria  Life.. 


Slurea. 


Fall. 


50    0 
50    0 


2   10 
10     0 


2    0 
10     0 


84S 


111 


24} 


AMERICAN  STOCKS. 

The  aiuexed  anotations— 4s  6d  to  the  dollar— are  taken  from  Mr  E.  F. 
Satterthwaite's  circular  issued  on  Wednesday  last: — 


Bonds   and   Shares   having  Interest    and    Dividends  payable 

America. 
United  States  6  per  Cent.  Coupon  Konds,  1868 

Dittos  per  Cent.  Coupon  llonds,  1874        

Ditto  e  i>cr  Cent.  Coupon  Bonds,  1881 

Ditto  6  per  Cent  Coupon  Bonds,  (6.20's)  1882         

Pennsylvbiiia  5  per  Cent.  Cuupon  Bonds        

Ditto  Five  per  Cent.  Stock        

Virginia  Six  per  Cent  Bonds       

Atlantic  and  Great  Western  (Ohio  Section),  First  Blortgage,  1876  ... 
Detroit  and  Milwaukee,  Seven  per  Cent.  1st  Mortgage  Bonds,  1785 
Erie,  7  per  cent..  First  .Mortgage,  1867 

Dilto,  7  percent.  Second  Mortgage,  1879     

Ditto,  7  per  cent.,  Third  Mortgage,  1883      

Ditto,  7  per  cent.,  Fourtli  Mortgage,  1880      

Ditto,  7  per  cent.  Filth  Mortgage,  1888        

Ditto,  7  per  cent.  Preferred  Stock      

Ditto  shares,  100  dollars «        

Illinois  Central,  First  Mortgage,  7  per  cent  Construction,  1875    .. 

Ditto,  100  dollar  shares,  all  paid  

Ditto,  ditto,  paid  up  in  full        

Ditto,  Capcelled  Bond  Scrip  5  dollars  each 

Jolict  and  Northern  Indiana  8  per  cent.,  1st  Mortgage,  1874,  gua- 
ranteed by  Michigan  Central 

Michigan  Cential,  8  per  cent,  convertible,  1869,  IstMortgage 

Ditto,  sinking  fund,  18S2,  1st  Mortgago         

Ditto  shares,  100  dollars  , 

Miciilgan  Southern  and  Northern  lijdtana,  7  per  cent  Sinking  Fund, 

1886         

New  York  Central,  7  per  cent  Bonds,  18C4      

Ditto  6  per  cent..  Sulking  Fund,  1SS3  .«        

Ditto,  7  per  cent..  Sinking  Fund,  1876  

Ditto,  7  per  cent.  Sinking  Fund,  convertible  to  1869         ... 

Ditto  shares,  100  dollars  

Pennsylvania,  6  per  cent,  1st  Mortgage,  1880  


Bid. 


56{ 
79} 


OfJ 


79? 


Bonds  having  Frincipal  and  Intcreftt,  paywble  in  London,  at  fixed 

rale  of  Excluiiii^'e. 
Atlantic  &  Gt  Western  (New  York  Sectiun).  Ut  Mortgage,?  p.c  1879 
Ditto,  (Pennsylvania  Section),  Ut  Slortgage,  7  ver  cenL,  1877    ... 

Ditto.  (New  York  Section)  Second  Morigage,  1881 

Ditto,  (Pennsylvania  Section),  Second  Mortgage,  1882     

Quotations  calculat^;d  and  Bonds  redeenica  at  48  6d  per  dollar; 
Intorest  pavable  at  48  per  dollar. 

Marietta  and  Cincinnati,  lat  Mortgage,  7  per  cent.,  1891        

Quotations  calculated  at  43  6d  p  dol ;  luterest  paywble  at  48  p  dol. 

imnois  Central,  Ist  Slortgage,  6  per  cent,  Consiruction      

Quotations  on    this  issue  calculated  and  Principal  ana  Interest 
payable  at  48  2d  per  dollar. 


Bid. 


74 

76 

77 

79 

72 

74 

71 

7a 

G9 

71 

82 

86 

Asked 


Bonds  issued  in  Sterling,  and  having  both  Principal  and  Interest 
„,    ,  .    „  payable  in  London  in  Sterling. 

Virginia  Five  per  Cent.       .,        

Maryland  Five  per  Cent.     HI        []]        [[[        ", 

Massachusetts  Five  per  Cent.  „,  "*  [[[  "]  \][  [[ 
Panama,  lind  Mortgage,  1^72  ...  HI  *."  [[[  [[[  \] 
Pennsylvania.  «  per  Cent.,  '^ud  Mort.gaBe,  IS'.V !!  ["  !"  " 
4  tlantic  and  Great  Wtstern  Certiticatcs  of  Debenture,  8  per  cent.. 


Bid. 


45 

GO 


100 
84 
87 


50 
70 


102 


MISCELLANEOUS  SECURITIBe, 


dtock  or    uiviaend 
Shares.   (>erannuin. 


Names. 


'  Bharcf. 


Anglo-Mexican  Mint 

Atlantic  Royal  Mail  Steam  (Lim.).< 

lOs  Australian    Agricultural 

&l  per  cent  Austral  Mort.  Land  &  FinanfLim) 
Baugparah  Ten  Instates,  Limited.. 
Berlin  Water  Works  i Limited)...., 

Bolckow  Vaughaii,  LImitel , 

Bombay  Gas  (Limited)  , 

Ditto  2nd  issue 

Ditto  3rd  iuBuc 

British  American  T^nd  

British  Colonial  Steam  Ship  (Ltm.) 
W  per  cent  Bri(,&  I  Maenctic  Telegraph  (Lim) 
HI  pet  cent  British  Indian  Tea  (Limited)... 

British  Ship  Owners   

Canada  Agency  Aesociation  (Lim) 

Zl  per  cent  Canada  Comi)any 

Canadian  L<iiin  and  Invest.  (Lim.) 

10/pc&  bs  Ceylon  Company 

City  of  London  Ileal  Property(Lim) 
City  of  Milan  lini»rovementa  (Lim) 

Ditto    , 

City  Offices  (Limited) , 

lOi!  pr  cent  Company  of  African  Mcr'jlits  (Lim) 
Consolidated  Disconnt  (Limited)., 
Continental  Union  Gas  (Limited)... 

Ditto    

lOif  pr  cent  Contract  Corporation  (Limited) 
y  per  cent  CIopi)er  Miners  of  England, pf  7i  pc 
iO/  pr  cent  Credit  Foncier&Mobilierof  Englnd 
ispr  sharr  Credit  Foncier  of  Mauritius  (Lim.) 

-'ipar  cent  Crystal  Palace  

"/percent      Ditto  Preference 

lil  ptr  cent      Ditto  6  p  c  Perpetual  Debcnturef 

lOa  Discount  Corporation  (Limited)  . 

Eastern  Assam  Tea,  Limited   .... 

East  Indian  Financial  (Umitcd)  . 

Ea-ft  India  Irrigation  and  Canal  ., 

Ebbw  Vale.... 

s  9d  pr  sh  Egyptn  Commercial  «b  Trad.  (Lim) 

iil  prceni  ('ilcctric  Telegraph  

2s  flngiish  and  AuUralian  Copper... 

is  per  shr  English  and  Foreign  Credit  

Fairbairn  Engineering  

lOZpr  cent  Financial  Corporation 

FinauLial  Discount  (Limited)    

2l8  fid  p  sb  '^ore  Street  Warehouse  (Limited)... 

Gellivara  (Limited) 

I2a  Gen.CrcditA;Financeof  I..ond(Limj 

iOl  pc  &  bs  General  Steam  Navitjatinn 

Honi?  Kong  and  China  Gas...  . 

S^ipr  cent  Hudson's  Bay   

Humber  Iron  Works  (l/imitcd) 
ris/  pr  ct  Imperal&MercantileCrcditAsso.(L) 

Indian  Carrying  (Limited) , 

Gt  per  cent  Intemaiional  Contract   , 

10/  pr  cent  Intern  ationalFinancial  Society  (Lim) 

International  Land  Credit  (Lim) ., 

G?ptr  cent  Italian  Irrigation  (Canal  Cavonr)... 

per  ct-nt      Do.  6  p  c  Bds  red  1^10,  issued  90 

HI  percent  Join' Stock  Discnunt  (I/mitcd)  .. 

Land  Credi*  of  Ireland  (Limited).. 

Land  Securities  (Limittd) 

London  African  Trading    

London  County  Landitl^uiiding(,L) 

London  District  Telegraph  (Lim), 

15;  urcent  London FinfincialAssoclation(Lim) 

>s  Cd  London  General  Omnibu!s(Liniited) 

...         Lon.&Ghis  Engineer.tfclronShip(L) 

,„         London,  Italian,  and  Adriatic  btm. 

London  Mercaniile  Discount  (Lim) 

>l  per  cent  Madras  Irrigation  and  Canal 

Ditto    

15/  pc  Marine  Investment  (Limited)  

MauriiiusLano,Credit,ifc  Agency  Lm 
3?  percent  Mediterranean  Extension  Tel.(Lim)j 

12/  pr  ceut'Millwall  Iron  Works  I 

22500i68  Natal  Land  tfc  Colonisatn  Co.  (.Lim.) 

120000'20/  pr  cent  National  Discount  Co.  (Limited),..' 
9s  Nati-jiifll  Steam  Navigation  (Lim).., 

Nerbudda  Coal  and  Iron  (Limited) 

Ditto  New ; 

N.Zeald  Loan  &.  Mercan.Agenty,Li.| 
10/  pr  cent  New  Zealand  Trust  and  l.#oan  (Lim); 

Northern  Assam  Tea,  Limited ! 

North  British  Australasian  (Lim.) 

Nowgong  Tea,  Limited , 

Oij\ental  Commercial  (Limited) 


£ 

10 
10 
25 
25 
10 
10 

loo 

» 

6 

M 

50 

Stock 

20 

20 

n 

32| 

10 

20 

25 

30 

30 

50 

10 

50 


Paid. 


Prtc« 
pershate 


20000 

600U 

.6000 

20000 

socoy 

15000 
187175 

18000 

10000 

10000 
150000 

40000 

25000 

1250U 

lOOOO 

10000 
100000 

:i7500  7/  per  cent 

10214  7/  per  centj 
600000/ 


15/  pr  cent 
3/  per  cent 


v.rt«<'.ntal  Financial  (Limited) . 
OfT^ei] 


Cental  Gas  (Limited) 
Oriental  Inland  Steam  (Limited).. 
Otagoand  Southland  Investment.. 

Ottoman  Company,  Limited 

Ottoman  Financial  Association  (L) 
Ottoman  Gas  (Limited) 
Overcnd,  Gurney,  and  Co.,  Limited 
Panama,N.Zeald.»t  Ausi.ltMalKL.) 

Ditto  ditto 


1^/  pr  cent  Peel  Kiver,  Land,  <^  Mineral  (Lim.) 
25/pchr.y"  •         '  ^-^^-.^.  ...--- 

2^/pcllf-y 


^20. 

100 

2.5 

20 

SO 
Stock 
8toclt 
Stool: 
100 

10 

60 

20 

50 

20 

Stock 

fi 

CO 

10 

20 

60 

20 

60 

20 

IS 

10 

20 

60 

60 
2 

60 

20 

20 

20 
IOC 

25 

50 

60 

26 

10 

5 

60 

4 
60 
60 
60 
20 
20 
25 
20 
10 
SO 
10 
25 
100 
?D 
VO 
25 
25 
10 

100 

10 
M 
60 

10 
10 
20 
60 

S 
60 
10 

6 
Stock 
60 
60 
10 
60 
15 
26 
25 


30000  ;!4/pchl-y  Peninsula  and  Oriental  8teaui. 

20000  2ji  p  clif-y     Ditto  New 

17000         ...         QuebradaLand,  Rail.,  &Ming(Liin) 

10000  2;  lOs  Kiiyinney  Iron 

tOOOO  158  Ditto  New  ... 

138:J9  ,78  Gd        RiodeJaneiroCitylmprovmto(Iytia) 

aoidijai  los  Ditto 

150WI  SJ'&lbiif-v  Royal  Mail  Steam lOO 

200«00iiloi  pr  cent iScottisn  Australian  Investmt  (LIui)  Stock 

40000  8i  per  cent  Smitlt,  Knight,  and  Co.  (Limited).. .|  60 

30000         ...         Societe  Financiere  d'Egypt  (Um)..j  20 

20000         ..         S.A[ricanMortgage.tInvest(Llin.)  60 

14200  7i  ptr  cent  Soutli  Australian  hand I  25 

280000J         ...         Submarine  Telegraph Stock 

Ditto  Scrip 1 

37500         ...         TeIegraphCoo8tnic.AMaintcn(Um)  20 

37500       pr  centTinsl&ABencyof  Australasw(Um)  10 

OOOl'O  SJper  cent  Irust  &  Loan  Co.  oi  Upper  Canada  20 

30000         ...         L'mledKinpl.Telesrrai.nC...  (Lim.)  6 

nrrn,,,                J  Upper  Ass.un  Tea  CUuiitcd) 10 

26000         ...     -J      jjijto    10 

lOOOO  6s                 Van  Diemen's  Laud 80 

20000  6i  per  cent  Warrant  nnancc  (limited)  60 

30000  "JJ  pr  centi  West  bidia  .V.  Pacific  Steam  (Urn)  SO 

26000         ...        \^^''  London  AVhaiTes  &  Warehouse!  20 


e   • 

10  0 
10  0 
20  10 
3  0 
2  0 
10  0 
17  10 
S    0 


d 

0  16t  17i 

01  ... 

0    IS  17 
0    2{  I 

21  2 


4 

2 

40 

30 

100 

14 

S 

0 


32  10 
2  10 


7  10 
25    0 


5 

10 
100 
100 
100 

20 


1  10 
7  10 


12 

15     0 

4  0 
lOO    0 

5  0 
7  10 
S  0 
2 

10 

6 
15 

4 
14 
10 


0 

ol 

0, 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0, 

c 

o; 

0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 

Oj 

0  i  9 

0 
0 
u 
0 
0 
0 
0 
0 

0|  3'5 

01  6 

Cl  2f  ■ 


Si  I 

15  20 

78"82 


55  7 

i  u 

lOi  11 

n  s 

5  7 
27  8 
5J 

2f  3t 
4  6 
10  i 

12  15 

H  i 
I** 

39 

114  17 
llSi 

i  u 

3  4 


125  30 
4"6 


20    0    0    16}  16 
....    ..    ..'  •i 


20 

100 

10 

5 

5 
10 

1 

5 
15 

4 
20 
10 
10 
16 
20 

6 

2 
10 

S 

5 

5 
30 

S 

2 

2  10 

2    0 

1  10 
100    0 

1 

7 
10 

S 
10 

2 


5 

m 

I  H 
4  6 

ii"i2 

l!4  5 

34 
3  S 

H 

8  11 


1 

i3j  m 

18J  19i 
3J4J 

Oi  2t  J 

c;  n  4J 


»} 

:>  4 
16i  J 
24  S 

!  9i  3 


«l  ?*, ? 


8  10 
50    0 


15 
25 
10  0 
W)  0 
100    0 

7    0 
10 

5 
26 
100 

1 
12 

1 

5 


0 
0 
0 
0 
0 
0 
0 
0 
0 
3  10 
10  0 
28  lu 
10  0 
20  0 
5    U 


111 
45  5S 
i 

2"3 
H  I 

H  --ti 

olUI 

0 
0 
0 

c 

0 

0 
0 
0 
0 
0 
0 
0 
0 
0 

o| 

0 

0 
0 
0 

0 
0 

0 


3  10 

lo;  i 

6  7 

4  S 
39  41 
76i 
62  4 
4  5 
27  9 
7|SJ 

m  a 
'in 

119  22 
l:ll  26 


5  « 
2  3 
30  3 
65  65 
1$ 
9{  lOJ 

1  It 
5 

ol  3i 
O!  6i  71 
01  17  19 


S  19 
718} 
ISi  201 
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It  does  not  appear  to  be  generally  understood  by  the  share- 
holders that  the  instalmeittroT  801  on  the  paid-up  scrip  of  the 
East  London  Eailway  Company  need  not  be  paid  entire  on 
the  23rd  of  this  month,  but  may,  at  the  option  of  the  holders, 
be  divided  into  two  payments  ;  one  of  30^  on  the  2ord  inst., 
and  the  balance  of  501  on  the  23rd  March,  1866. 

Mr  Jeremiah  Dunne  has  joined  the  Board  of  the  Dublin 
Trunk  Connecting  Eailways  Company,  the  works  of  which  are 
being  steadily  prosecuted  by  the  contractors,  Messrs  Eigby. 

COURSE  OF  THE  EXCHaNUKS. 


Amaterdtuu  ••• 
Ditto       

Rotterdam...        i.. 

Antwerp    

Brussels     

Hamburg 

Paris  

Ditto       

Marseilles 

Frankfort  on  the  Main 

Vienna       

Trieste       

Petersbnrg 

Berlin  

Madras       

Cadiz         

Leghorn     

Milan  

Genoa        

Naples        

Falenno     

Messina      

Lisbon        

Oporto        

Rio  Janeiro 

New  Yorlc 


Time. 


sliort. 
S  ms. 


short. 
3  ms. 


Tuesday. 


Prices  ncpotiated 
<M(^ 'Change. 


11  18j 

12  0{ 

12  Of 
26  5U 
25  oO 

13  0} 
25  20 

25  40 

26  i-2i 
liOi 
11  22i 
11  20 
30A 

475 
4?i 

26  «7i 
25  55 
25  55 
25  5-S 
25  57^ 
25  57^ 
6U 
Sli 


11  195 

12  1 

12  1 
26  55 
26  55 

13  lOj 
26  275 
25  47i 

25  475 
121 

11  27j 
11  27j 
305 

48 

m 

26  to 

25  60 

26  60 
25  625 

25  625 

26  625 
S!5 
514 


Frid.iy. 


Prices  negotiated 
mi  'Change, 


11  185 

12  i 

12  5 
25  50 
25  60 

13  95 

25  20 

26  42S 

25  46 
1205 
11  225 
11  225 
305- 

475 

m 

26  65 
25  65 
25  65 
25  575 
25  575 
25  675 


11  19 

12  li 

12  li 
25  55 
25  65 

13  lOi 
25  27t 
25  47,1 
25  50 
V20i 
11  275 
11  275 
303 

48 
47j 

25  62J 
25  60 
25  60 
25  e-ii 
25  62i 
25  62) 
615 
615 


FOREIGN   MAILS. 


FOltElGN  BATES 
Latest 
Dates 

Pails Sept  15  , 

_  —     15  

Antwerp 

Amsterdam..... 


HambHr*! 


15  , 

16  . 
15  , 
15  . 
15  . 
1-5  . 
12 

6  , 


St  Petersburg... 

Lisbon 

Qibraltar 

New  VorS —      2  . 

Junaica  Aug.  25  . 

29  '. 
25  . 
29  , 


Havana   

Uio  do  Janeiro 

Bahia  

Fernarabuco  ...  Sept   1  . 
Buenos  Ayres...  Aug.  12  . 

Singapore    —      6  . 

Ceylon —      3  . 

Bambay Sept    9  . 

Calcutta  —      8  . 

Hong  Kong July  31  . 

Maurittu8.M Aug.    3  . 

Sydney    —    12  . 

Valparaiso  —      2  , 


OF  EXCHANGE  KN  LONUON 
Rates  ol  Exchange 
on  London 

26  20  3  days'  sight 

24  07j  S  month's  date 

26  20  2i  3  days'  sight 

11  02)  3         — 

11  S2J  5)  2  months'  data 

13  73  3  days'  8ij,'Iil 

13  4£  3  months'  date 

31j  3         - 

S44  aO  d.ay'  sisht 

4!f5  3  months'  date 

15(4  60  aays'  sight 

3  per  cent,  pni  SO         — 

2)  per  cent,  pm  iJO         — 

2  per  cent,  pm  90         — 

2ri  5  90         — 

23f  5  60  — 

24     )  60  — 

26i  i  60  — 

49i  60  60  — 

4s  75d  6  months'  sight 

3  per  cent  dis  6         — 

2s  OJd  6         — 

2s  Old  6         — 

4s  7jd  6  — 

i  per  cent  pm  90  days'  sigbt 

1  IJ  pm  30  — 

46)  6  60  — 


COMPARATIVE  EXCHANGES. 

The  quotation  of  gold  at  Paris  is  about  1 J  per  mille  premium,  and 
the  short  exchange  on  London  is  25.22J  per  ll  sterling.  Ou  comparing 
these  rates  with  the  Knglish  Mint  price  of  SI  178  lO^d  per  ounce 
for  standard  gold,  it  appears  that  gold  is  neai-ly  1-lOth  per  cent,  dearer 
in  London  than  in  Paris. 

By  advices  from  Hamburg  the  price  of  gold  is  428  per  mark,  and 
the  short  exchange  on  London  is  13.GJ  per  11  sterling.  Stand.ard  gold  at 
the  English  Mint  price  is,  therefore,  rather  more  than  1-lOth  per  cent, 
dearer  in  London  than  in  Hamburg. 

The  com-se  of  exchange  at  New  York  on  London  for  bills  at  60  days' 
sight  is  109j  to  109^  per  cent.  At  this  rate  there  is  no  profit  on  the 
Importation  of  gold  from  the  United  States. 


LONDON  EXCHANGES  ON  INDIA,  &c 

S£PTEMRER  11. 

60  days.  30  days. 

Calcutta  Is  Ih'  fd  Is  II5  M 

Madras Is  llj  5d  Is  II5  Jd 

Bombay  Is  lljd  Is  lljd 

Mauritius    1)  p  c  pm  2  p  c  pm 

ColomlK) 1^  p  c  pm  2  p  c  pm 

Singapore 4s  25d  4s  Sd 

Hong  Kong 4s  2jd  4s  3d 

Sydney 2  p  c  dis 1.)  pedis 

Afelboume  2  p  c  dis  1)  pedis 

Bills  with  documents  attached  against  indents  and  consignmcnls  for  India,  vary 
according  to  amounts,  and  the  security  which  they  offer. 


Ctf  Commercial  Cimes. 

Post  Office  Announcements. — The  Postinaster-Goneral  h;is  sanctioned 
an  alteration  in  the  dates  for  despatching  from  Liverpool  the  mails  for 
Honduras,  Jamaica,  Hayti,  and  Mexico,  by  the  packets  of  the  West  India 
and  Pacific  Steam  Ship  Company.  In  futui-e,  the  packet  for  Belize 
(calling  at  Jamaica)  will  leave  Liverpool  on  the  29th,  instead  of  on  the 
5th,  of  each  month,  and  the  packet  for  Mexico  (calling  at  Port-au-Pnnce, 
Hayti,  and  Jamaica)  -will  leave  Liverpool  on  the  15tli,  instead  of  on  the 
20th,  of  each  month.  When  either  the  15th  or  2yth  of  the  month  falls 
on  a  Simday,  the  packets  will  sail  from  Liverpool  on  tho  following  day. 


Anstralia  and  New  Zealand 

Brazils,  Buenos  Ayres,  Monte  Video,  1 
Gape  de  Verd  Islands j 

Cape  of  Good  Hope,  Ascension,  and  St) 
Helena  J 

China,  Fenang,  and  Singapore 

Falkland  Islands , 

Gibraltar 

India   (Calcutta),    Cey'oo,   and    Ionian 
Islands  , 

Ditto  (Bombay)  ».... 


Malta,  Egypt,  and  Aden . 
Mauritins 


,?;:} 


Newfoundland 

Portugal,  by  Brazil  packet  

Ditto  (by  Pr.  S.  to  Oporto)  

Ditto  (by  Pr.  S.  to  LUbon)   

United  States,  Calilbmia,  Canada,  dtc. 

(By  British  packet) 

Ditto  (by  United  States  packet) 

Ditto  (ditto) 

Ditto  (by  C)anadian  packet)  

Western  Coast  of  Africa,  Madeira,  and 

TenerifTe 

West  Indies  and  Paciiic(exceptBahamas, 

Cuba,  and  Mexico) „ 

Bahamas  (da  New  York) , 

Bermuda  (via  New  York) 

Cuba  and  Mexico   


Despatch  of  Next  Mail  from 
London. 


/via  Southampton 
\  via  Marseilles  ... 
(By  British  packet) 
(By  French  packet; 


{via  Sonthamptori 
via  Marseilles  ... 


(via  Southampton) 
t  via  Southampton 
( via  MarseiDea  .« 
/via  Southampton 
\via  Marseilles  ... 

ivia  Southampton 
via  Marseilles  ... 
fvia  Southampton 
I  via  Marseilles  ... 


^Boston) 

(New  York) 

(New  York)  . 

((Quebec)  


Sept. 
Sept. 
Oct. 
Sept. 

Oct. 

Sept 
Sept. 
Oct. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Oct. 
Sept. 
Sept 

Sept 

,  Sept. 

Sept 

.  Sept. 


20,  M. 
26,  E 
9,11 
23,  M. 

9  !• 

20,  E. 
2B,  K. 
9,  M. 
20,  E 
20,  E. 

26,  E 

27,  E. 
18,  E. 
20,  E. 
18,  E 
20,  E 

26,  E 
16,  E,' 

9,  M 

27,  E 
20,  E. 

16,  E. 

20,  M. 

20,  E. 

21,  £. 


,  Sept    23,  E. 


,  Sept. 

Sept 

.  Sept 

,  Oct 


Next  MaU 
Dna. 


Sept  18 
overdue 
Oct  4 
Sept  22 

Sept  81 

Sept.M 
overdue 

Sept  18 
Sept  18 
overdue 
Sept  25 
Sept  19 
Sept  18 
overdue 
Oct  10 
Oct..  4 
Sept.  27 
Oct  4 


Sept  21 


Sept  22 
Oct  11 


18,  >i.  Sept  28 
23,  E.  Oct  11 
16,  E.  Sept  27 
2.  M.  I  Sept  28 


MAILS  ARRIVED. 

Latest  Dates. 

On  the  loth  September,  West  Coast  of  Africa,  per  steam  ship  Athenian,  via 

Liverpool— Cameroons,  July  31;    Old  Calabar,  Aug.  2  ;  Fernando  Po,  3 ;  Bonny, 

4;  Brass,  6;  Benin,  July  24;  Liigo^-,  Aug.  8 ;  Accra,  11;    Cape  Coast  Castle,  12; 

Sierra  Leone.  20;  Batliurst,  •J4  ;  Tenerifi'e,  31 ;  and  Madeira,  Sept.  2. 
On  the  11th   September,  Aukuica,  per  tteam  sliip  China,  via  Queenstown — New 

York,  August  31. 
On  the  12th  September,  Bomhat  and  Mauritius,  by  Overland,  from  Alexandria,  by 

steam  ship  Ijelta,  via  Southampton — Gibraltar,  Sept.  6. 
On  the  12th  September,  Amekic.v,  per  tteam  ship  Belgian,  via  Greencastle — ^New 

York,  September  1. 
On    tho     12th     September,  West  Indies  and  Pacific,  per  steam  ship  Tasm^nian, 

via  Suuthampton — Beli/.e,  August  19  ;  (irey  Town,    16;  Colon,  21;    Khigston,  25; 

Jacmel,    27;    San  Juan,    27;    tieoigetown,  23;    Tobago,  23  ;  Port  of  Spain,  24 ; 

Uridgetowii,  26;    Grenada,  25;    St  Vincent,  2-j ;    St   Lucia,    22;  Martinique,  22 ; 

Guadaloupe,   23;    Dominique,    24;    Antigua,  23;    St  Kitt's,   23;  Tortola,  26;  La 

Guayra,  20 ;    St  Thomas,  29 ;    Valparaiso,  2 ;    Coquimbo,  3 ;    Pert  of   Caldera, 

Copiapo,    Bolivia,  Cobija,  0;  Iqnique,   7;  Arica,  7:  Islay,  8;   Callao,   13;  Lima, 

13  ;  Payta,  16 ;  Guayaquil.  Kcuador,  14 :  Buenaventura,  New  Granada,  14, 
On  the  12tli  September,  America,  per  steam  ship  Edmburgli,  via  Queeustowu — New 

York,  August  80. 
On  the  1  "th  Sejitonr.ber,  Akerica,  per  steaoa  ship  City  of  Baltimore,  via  Queensiown 

— New  York,  September  2. 
On  tile  7th  September,  Amebica,  per  steam  ship  Borussia,  via  Southampton— New 

York,  September  2. 
On  the  4th  September,  Cape  of  Good  Hope,  per  steam  ship  Saxon,  via  Plymouth 

— Table  Bay,  August  14 ;  St  Helena,  22 ;  Ascension  26. 


CORN  IMPORTED  AND  EXPORTED. 
An  Account  showing  the  quantities  of  the  several  kinds  of  Corn  and  Meal  imported 
into  each  livision  of  the  United  Kingdom;  and  the  quantities  of  British  ar.»l 
foreign  Com  and  Meal,  of  the  same  kinds,  exported  from  the  United  Kingdom, 
in  the  week  end^d  the  9th  Septfinber..  186.5. 


Quantities  Imported  into 

Quantities  Exported  from 
the  United  Kingdom. 

England 

Scotland 

Ireland. 

The 
United 
Kingdm 

British. 

Colonial 

and 
Foreign. 

Total 
Ex- 
ported. 

Wheat  

cwU 

324420 

103385 

100341 

3885 

2323 

4366 

128783 

cwts 

94973 

38735 

900 

■55 

24851 

cwts 
94202 

61530 

cwts 

513596 

142120 

101241 

3885 

2378 

4366 

215164 

cwts 

556 

15 

1869 

■"29 

cwts 

cwts 
656- 

Peas  

29 

... 

... 

... 

Tola!  of  corn,  ex-) 
elusive  of  malt.../ 

667503 

159514 

15.5732 

982749 

2469 

2469' 

Wheatmeal  and  flour 

cwts 
54957 

cwts 
19592 

cwts 
4892 

cwts 
79441 

cwts 
22 

"38O 

cwts 
4 

cwts 
26 

Oatmeal  

380- 

Pea  meal 

Indian  com  meal 

Buckwheat  meal 

... 

Total  of  meal  

54957 

19592 

4892 

79441 

402 

4 

406. 

Total  of  com  and") 
meal.cxclusiveof  V 
uialt  J 

722460 

179106 

160624 

1062190 

2871 

4 

2875 

Malt  

qr» 

qr« 

qr« 

qr» 

qrs 
1031 

qrs 

1031 

ATERAGE3  OF  GRAIN. 
The  following  Is  a  statement  showing  the  qnantilies  sold  and  the  average  price  o( 
British  corn  (imperial  measure)  as  received  from  the  inspectors  and  officers  of  Ex- 
cise, conformably  to  the  Act  of  the  27th  and  28th  Victoria,  cap.  87,  hi  the  week  ended 
Sept.  9,  1866;— 

Quantities  .Sold.  Average  Price, 

qrs    bush  s     d 

Wheat 60,t.34    i 46    0 

Barley a,072    2    31    2 

Oats „ 3.513     7     23    1 
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COMPARATIVE  AVERAGES. 

The  following  Is  a  comparative  ftntrment,  for  the  corresponding  week  in  each  of 
the  years  from  J861  to  1804,  of  the  quantluos  of  BritiHh  corn  sold  in  the  towns  from 
whicft  returns  are  received  under  tlie  Act  of  the  'i-'Tth  and  28th  Victoria,  cap.  87,  and 
of  the  average  prices  as  ascctaincd  under  the  Act  5th  and  <ith  Victoria,  cap.  14  :■ 


Corre- 
sponding 
week  in 

Q 

jANTiTiBS  Sold. 

Average  Prices. 

Wlieat. 

Barley. 

Oats. 

Wheat. 

Barley. 

Oats. 

1861 

qrs     bsll 
72,792     1 
36,73!)    0 
64,958    4 
52,427    2 

qrs     bsh 
3,630     fi 
919     2 
2,735    6 
2,176    6 

qrs     bsll 
6,283     2 
6,805     1 
6,211    fl 
3,951     7 

s   a 

53     1 
58    4 
44    2 
42     3 

B    d 

35  11 

36  0 
34    8 
31     1 

s    <1 
23     7 

1862 

25     1 

1863 

22    0 

1864 

22    5 

COMMERCIAL    EPITOME. 

FRIDAY  NIGHT 
The  total  supply  of  English  wheat  on  sale  at  Mark  lane,  to-day, 
was  moderate.  The  trade  was  dull  tor  all  qualities,  at  Monday's 
decline  in  the  quotations.  Foreign  wheat,  of  which  there  was  a 
moderate  supply  on  offer,  moved  off  heavily,  at  about  previous 
rates.  Barley  met  a  slow  sale,  hlthough  the  supply  on  offer  was 
small ;  prices  varied  from  25s  to  403  per  quarter.  Milt  sold 
slowly,  at  about  previous  rates.  For  oats  there  was  a  fair  demand, 
at  late  rates.  Beans  and  peas  met  a  slow  sale,  at  about  Monday's 
currency.  The  flour  trade  was  dull,  on  former  terms.  This  week's 
imports  amount  to  9,130  quarters  of  wheat,  4,910  barley,  14,990 
oat.",  and  250  sacks  of  flour. 

At  Liverpool,  this  morning,  the  trade  for  wheat  and  flour  was 
dull,  and  prices  had  a  downward  tendency.  At  Wakefield,  old 
wheats  sold  at  rates  3s  per  quarter  below  the  late  highest  point. 

There  has  been  again  a  fair  business  transacted  in  the  Liverpool 
cotton  market,  and  the  total  sales  reach  71,000  bales,  of  which 
the  trade  have  taken  41,000  bales,  speculators  11,000,  and  ex- 
porters 19,000  bales.  The  imports  of  the  week  amount  to 
127,000  bales  ;  and  to-day's  stock  is  427,000  bales.  At  the 
commencement  of  the  week  prices  declined  to  the  extent  of  ^d  to 
^d  per  lb  ;  but  since  Wednesday  the  demand  has  become  more 
general,  and  the  decline  has  been  to  a  larjje  extent  recovered. 
To-day  the  market  closes  very  animated,  with  sales  of  20,000 
bales. 

From  Bombay,  via  the  Persian  Gulf,  we  learn  that  t'ne  export 
of  cotton  from  Sept.  2  to  Sept.  9  had  amounted  to  11,000  bales. 
Dhollera  was  quoted  at  10  7.16d;  and  Broach,  10  5.16d  per  lb, 
free  on  board,  including  freight.  Freight  to  Liverpool  was  17s  6d 
per  ton. 

Our  latest  information  from  New  Orleans  states  that  the  quofa- 
tation  for  middling  cotton  was  42c  to  43o  per  lb,  and  that  the 
total  stock  amounted  to  90,000  bales. 

At  Mobile,  on  the  18th  of  August,  the  quotation  for  middlinif 
was  36o  to  37o  per  lb.  The  receipts  of  produce  during  the  week 
had  been  8,502  bales,  and  the  exports  4,366  bales.  The  stock  on 
hand  and  on  shipboard  at  the  above  date  was  38,410  bales. 
Freight  to  Europe  was  Id  to  l^d  per  lb. 

From  interior  Southern  ports,  we  learn  that  the  receipts  of 
cotton  had  increased,  and  that  prices  had,  in  several  instances, 
given  way.  At  Augusta,  Montgomery,  and  Macon,  the  trade  had 
been  heavy,  on  easier  terms. 

There  ha?  been  considerable  activity  in  the  markets  for  colonial 
and  foreign  grocery  produce  this  week,  and,  in  sonie  articles,  an 
extensive  busimss  has  been  transacted.  In  the  sugar  trade,  there 
has  been  a  fair  amount  of  activity,  and  all  good  and  fine  produce 
has  sold  readily,  at  extreme  rate.".  Neio  teas  have  been  in  steady 
request;  but  the  leiding  change  to  notice  in  the  tea  trade  is  an 
active  demand  for  Indian  produce,  at  an  advance  in  price  for  nil 
good  and  fine  qualities  of  Id  to  2d  per  lb.  Coffee  has  moved  off 
steadily,  and  there  has,  in  some  instances,  been  a  slight  tendency 
to  improvement  in  the  quotations.  Cocoa  supports  previous  rates  ; 
and  holders  of  rice  are  firm  in  tiieir  demands ;  but  in  both  articles 
the  amount  if  business  doing  is  very  moderate,  and  as  regards  ihe 
latter,  the  tendency  of  prices  is  in  favour  cf  buyers.  Last  week, 
duty  was  paid  in  London  on  1,139,765  lbs  of  tea,  whilst  the  export 
for  the  week  ending  Sept.  7,  was  882,647  lbs,  making  a  total  of 
2,022,412  lbs,  against  1,475,624  lbs  last  year. 
'i'.The  following  is  from  Messrs  Trueman  and  Kouse's  circular : — 
Imports  and  Stocks  of  Sugar  and  Coffee  at  the  Piinoipal  Enropeaji 
Ports,  for  the  Seven  Months  ending  July  31,  1864  and  1865. 


Holland 
France    .. 
Antwerp.. 
Hamburg 

Havre 

firemen  .. 
Trieste    . . 

Genoa 

Leghorn  .. 


Continent  

Great  Britain 


Total  4'.i8,290 


SuQAR. 


Imports, 


1864. 


1865. 


tons 
77,900 

3,840 
10,000 
37,860 

1,080 

2,970 
10,510 

5,290 


149,450 
278,840 


tons 
94,900 

8','450 
13,500 
25,600 

4,830 

3,560 
14,790 

6,81)0 


Stock,  3l9t  July. 


1864. 


tons 
4,760 

"930 

1,370 

22,500 

1,150 
740 


171,890 
303,910 


31,440 
166,240 


475,800    I  197,680 


186.5. 


tons 
24,500 

l','260 
1,130 
8,770 

600 
1,850 
1,440 

500 


40,050 
200,850 


240,900 


Holland... 
France  ... 
Antwerp.. 
Hamburg 

Havre 

Bremen  ... 
Trieste    ... 

Genoa 

Leghorn ... 


Continent  

Great  Britain 


Total 


COFFKK. 


Imports. 


citock,  3Ut  Jnly. 


1864. 


tooa 
45,370 

5,790 
19,750 
14,620 
2.120 
6.050 
2,280 
1,160 

97,140 
20.610 


117.750 


1865. 


iOD> 

42,130 

12,150 

32,760 

21,630 

4,190 

4,3!<0 

3,770 

850 


121,860 
24,590 


146,450 


1864. 


UltiK 

30,150 

1.700 
4,500 
9,130 

4,970 

1,280 

320 


62,050 
9,690 


6L740 


1865. 


tons 
31,300 

2.960 

14.000 

9,000 

300 

3,290 

8(iO 

CO 

61,770 
11,210 


72.980 


At  the  date  of  our  latest  informal  ion  from  Mauritius',  the  new 
su^ar  seison  had  been  commenced,  but  the  arrivals  of  the  ntir 
crop  had  beeii  limited.  In  old  sugar,  a  fair  business  had  been 
transacted  at  full  prices.  The  annexed  table  shows  the  cxient  of 
the  shipments  in  each  of  tho  three  last  season^  : — 

CompAbAttve  Statement  of  Shipments  of  Socis  from  the  Maoritins, 
from  the  beginning  to  the  end  of  each  Crop. 


Crop 
1862-63. 
lbs 
United  Kingdom— London...     88,851,733 

Cork,  fororders.  61,6.54,,564 

Liverpool 7,259,903 

Cowes 

Glasgow 769,057 

Falmouth  IL.531,795 

Plymouth  642,014 


170,709,066 

France— Havie 4,387,318 

Bordeaux   8,669,017 

Belle  Isle    .5,767,685 

Marseilles  20,701,779 

St  Na  Zaire 

Nantes   1,722,989 

Cherbourg 


41,248,788 

Cape  of  Good  Hope 13,817,204 

Australian  Colonies — 

Port  Adelaide   12,310,567 

Hobart  Town   2,272,332 

Sydney    .5,5-56,062 

Launceston    2,680,736 

Melbourne 39,660,808 

Other  ports   1,813,504 

New  Zealand    5,622,619 

69,916,628 

India  17,689,078 

Sun(h-y  places  2,941,512 

Grand  total    316,322,276    ...243.432,525    ...260,333,061 

Import  and  Delivery  of  Tea  in  London,  from  Jan.  1  to  Ang.  31,  1864 
and  1865.  with  STOCK  on  hand  on  Sept.  1,  1864  and  1865. 


Crop 

1863-64. 

Ihs 

41,757,591 

63,261,0(3 

3,691,055 

2,076,926 

689,775 

6,778,670 


118,2.55,069 

2,498,838 
5,508,780 
1.5,387,885 
6,869,284 
2,179,114 

525.082 

32,968,983 
9,354,230 

8,633,294 
1,433,552 

11,61.S,536 
2,606,103 

28,52.3,579 
2,062,782 
4,524,389 

59,397,2.35 

19,201,070 

4,255,938 


Crop 

1864-65. 

lbs 

38,865,206 

67.240.822 

2,984,649 


7,735,208 


..  116,8a),885 

68,  .563 

54,522 

..    16,728,209 

..      8,622,089 

'.'.      1,080  jl5 


26,653.498 
9,326,914 

12,298,669 
1,440,605 

10,312,909 
1,263,513 

31,401,991 

972,537 

3,718,663 


01,408,877 
22,853,945 
23,363,932 


Descriptions. 


Bohea  

Congou   

Caper  

Caper,  scented  

Pouchong  • 

Ning  Yong  and  Oolong 
Souchong  and  Campoi 
Pekoe    (black  leaf)  and 

Hung  Muey  

Pekoe,  flowery 

Pekoe,  orange  

Pekoe,  scented  orange.. 

Twankay    

Hyson  skin 

Hyson 

Voung  Hyson 

Imperial 

Gunpowder   

Sorts   

For  exportation  only.. 

Assam 

Japan ■ 

Brick  tea   


Total 


Bhick  . 
Green . 


Import. 


1864. 


1865. 


lbs 

11,000 

54,991,000 

46,000 

1,985,000 

124,000 

1,044,000 

4,001,000 

90,000 

317,000 

119,000 

2,245,000 

314,000 

47,000 

827,000 

2,687,000 

620,000 

2,5.W,000 

19,000 

2,00'ti,'000 

2,151,000 

283,000 


lbs 
4,000 
50,544,000 

1,793]000 

11,000 

2,308,000 

1,813,000 

69,000 

445,000 

17,000 

2,055,000 

427,000 

76,000 

673,000 

5,776,000 

1,018,000 

3,215,000 

243,000 

1.824,000 
1.324,000 


Stock. 


1864. 


1865. 


Iba 

26,000 
54,231,000 
113,000 
2,645,000 
243,000 
1,596,000 
5,418,000 

158,000 

1,412,000 
294,000 

2,263,000 
335,000 
149,000 
843,000 

2,532.000 
469,000 

2,368,000 
23,000 

1,461,000 

1,441,000 

17,000 


lbs 

27,000 
55,21.5,000 

99,000 

1,693,000 

195,000 

2,768,000 

4,427,000 

128,000 
1,218,000 

219,000 
1,082,000 

545,000 

1.56,000 

831,000 
2,842,000 

666,000 
2,910.000 

260,000 

1,552|000 
795,000 


76,484,000    73,695,000    78,037,000     77,628,000 


68,042,000  j  61,380,000    70,367,000    68,809,000 
8,442,000  I  12,315,000  I    7,670,000;    8,819,000 


1864. 


1865. 
85,073,000 


Total  delivered.- lbs  76,353,000 

Exported  19.573,000  22,150,000 

Sent  coastwise 18,918,000—  38,491,000    22,157,000-  44,307,000 


Homo  consumption  from  London...  87,862,000 


40,766,000 


Sept  16,  1865.] 
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EsTiMATKD  Stock  of  Tea  in  the  United  Kingdom. 

Sept.  1.  Sept.  1,  Sept.  1, 

1863.  1864.  1865. 

London Ib8    75,603,000     ...     78,037,000    ...    77,628,000 

Liverpool   1,489,000     ...       1,490,000    ...       1,203,000 

All  other  ports  estimated  at    10,000,000    ...      9,000,000    ...      7,000,000 


87,092,000    ...    88,527,000     ...     85,831,000 
The  following  table  shows  the  imports  of  coffee,  sugar,  cotton, 
hides,  anil  rice,  into  Hamburfj,   during  the  eight  months  ending 
Aug.  3^1,  in  each  of  the  last  five  years,  as  well  as  the  stocks  of  cer- 
tain of  those  articles  on  the  31st  ult.: — 
Imports. 
1861.  1862.  1863.  1864.  1865. 

Coffee,  British tons    33,700  ...  30,750  ...  32,050  ...  23.150  ...  38,1.50 

Sugar 23,500  ...  21,750  ...  27,500  ...  14,250  ...  19,2.50 

Cotton.,..bales&8eron3    74,000  ...  38,600  ...  65,000  ...  97,200  ...103,500 
Hides(kipsnot  included)  293,000  ...200,000  ...270,000  ...213,600  ...320,400 

Rice    tierces  770  ...        160 

Eice   bags    98,400  ...15.3,500  ...150,900  ...157,000  ...126,000 

Stocks. 

Coffee,  British tons      9,000  ...     7,500  ...  11,000  ...    4,000  ...  13,500 

Sugar 8,000  ...    6,000  ...    7,000  ...    3,.50O  ...     1,500 

Cotton.... bales  &  serons    10,500 1,100...     1,200...     1,200 

The  public  sales  of  colonial  wool  continue  to  be  well  attended 
by  home  buyers.  Good  and  fine  wools  are  selling  at  the  extreme 
rates  of  last  series  ;  but  inferior  qualities  exhibit  a  decline  in  value, 
as  compared  with  the  same  period,  of  about  ^d  per  lb.  The 
amount  of  business  doing  for  export  is  limited.  I'he  sale^  will  be 
brought  to  a  close  on  the  23rd  inst.  Privately,  the  trade  for 
English  wool  is  firm,  at  fully  late  rates. 

Hemp  is  firm,  at  29/  10s  for  clean  Russian  qualities.  Flax  is 
in  but  moderate  request,  yet  prices  rule  firm.  Jute  is  a  slow  sale, 
at  late  rates. 

The  silk  trade  is  very  quiet.    Prices,  as  yet,  are  stationary  ;  but 

as  regards  certain  descriptions,  there  i.-!'  decidedly  a   downward 

tendency.     The  followiog  statement,   showing   the   state   of  the 

London  warehouses,  is  from  Messrs  Durant   and  Co.'s  circular  : — 

State  of  the  Silk  ■Warehouses. 

Sold  StocK.  Unsold  Stock. 

Sept.  1,  Sept.  1,  Sept.  1,         Sent.  1, 

1865.  1864.  1865.  1864. 

bales.  bales.  bales.  bales. 

Bengal   3,093    3,430    1,725    3,025 


China . 

Japan 

Canton   

Chinese  thrown 


1.444     7,353    3,671     1,406 

2,070    3,942    1,399     1,305 


95 

16    

Delivered. 


225 
468 


Bengal . 


57    .. 

27 

16     .. 

25 

Delivered. 

Jan.  1  to 

Jan.  1  to 

Sept.  8, 

Sept.  8, 

1865. 

1864. 

bales. 

bales. 

6,970    ... 

...    4,978 

18,743    ... 

...  20,170 

Aug.  Aug. 

1865.  1864. 

bales.  bales. 

875    1,023 

China   •     2,180    2,888    18,743 

Japan  1,057    1,949    8,537    13,012 

Canton 31    112    412    1,963 

Chinese  thrown...  87    105    745 

Scotch  pig  iron  has  sold  at  57s  3d,  57s,  and  563  9d  casli,  mixed 
number.^.  Tin  is  steady,  at  881  to  88?  10s  cash  <or  Straits. 
Spelter  has  realised  -211  17s  Gd  per  ton,  on  the  spot.  In  the  oil 
trade,  there  has  been  considerable  activity  :  linseed  oil  has  sold 
at  37s ;  foreign  refined  rapeseed  do.,  48s  Cd  per  cwt. ;  sperm, 
105/  per  tun  ;  French  spirits  ol  turpentine  have  realised  47s ;  and 
American  refined  petroleum  has  changed  hands,  at  23  lid  to  Ss 
per  gallon.  The  export  of  petroleum  from  all  ports  in  the  United 
States,  from  Jan.  1  to  Aug.  6,  was  11,357,127  gallons ;  against 
20,505,116  gallons  last  year;  and  20,446,170  gallons  in  1863. 

In  tallow,  a  very  moderate   business   has  been  transacted,  yet 
prices  Have  ruled  high,  new  P.Y.C.  being  quoted  at  46s  3d  to 
46s  6d  per  cwt  on  the  spot,  and   48s   for  March   delivery.     The 
quotation  at  St  Petersburg,  at  latest  date,  was  50  silver  roubles. 
Statement  of  Tallow  Shipping  at  St  PETEBSsnKG. 

1865  1864  1863  1862 

Tallow  despatched  from  Cron-     casks  casks  casks  casks 

stadt  to  Aug.  23,  O.  S 17142    ...      6883    ...    24681    ...    20463 

In  ships  loading  and  lighters...    14994    ...      8267    ...      9419    ...      6873 

Total  loaded  off  from  St  Peters- 
burg Aug.  25.  O.  S 

Loaded  off  from  St  Peters- 
burg after  this  date 


32136 


15150 
43205 


34100 

41844 


26336 
37543 


Total  at  the  close  of  the  navi- 
gation   

... 

.    .58356    . 

.    75944    . 

.    63879 

14460    . 

"268    '.' 
789    .. 

838    '.'. 
787    , 

.      5161     . 

.'       '232    .' 

■.      "579    '. 
911    . 

.    16708    . 
.'      "732    ." 

.'     "ieo  .■ 

.      5572    . 
.      1509    . 

.    11515 

Liverpool  

Bristol    

Other  English  ports... 

Ireland  

Scotland  

"(558 
684 
212 
199 

Germany   

.      3807 
3388 

Total  17142    ...      6883    ...    24681     ...    20463 

Rather  a  considerable  business  was  transacted  in  cotton  and 
cotton  goods  at  New  York,  during  the  week  ending  Sept  2. 
Owing,  however,  to  rather  extensive  receipts,  the  raw  material 
gave  way  in  price  to  the  extent  of  Ic  per  lb,  but  most  descriptions 
of  manufactured  cotton  charged  hands  at  fully  previous  quota- 
tions. For  wool  there  had  been  a  steady  demand,  at  full  prices, 
whilst  the  trade  for  woollen  goods  was  decidedly  firm,  at  quite 


previous  rates.  With  the  exception  of  the  market  for  bread- 
stuffs,  which,  owing  to  a  falling  off  in  the  export  demand,  had 
exhibited  less  firmness,  the  various  articles  of  food  and  drink,  and 
especially  grocery  produce,  had  been  in  good  demand,  and  the  late 
advance  in  prices  had  been  fully  supported.  Gold  fluctuated  in 
value  between  143|  and  145  per  cent.  The  stock  of  bullion  in 
the  banks  on  the  26th  ult.  was  3,304,730/,  against  3,990,600?  last 
year,  6,406,010/ in  1863,  and  7,128,200/  in  1862.  The  balance  in 
the  Sub-Treasury  on  the  26th  ult.  was  11,904,420/,  about  one-half 
of  which  consisted  of  currency.  The  shipments  of  specie  from 
Jan.  1  to  Aug.  26  were  3,992,100/,  against  6,357,200/  last  year, 
5,584,430/  in  1863,  and  7,724,760/  in  1862.  The  imports  of  dry 
goods  and  general  merchandise  for  the  same  period  were  valued 
at  23,428,250?,  against  32,175,310/  last  year,  and  23,730,270/  in 
1862. 

Imports  of  Dry  Goods  at  New  York  for  Eight  Months. 
Entered  for  Consumption. 


1863.  1864. 

dols  dols 

Manufactures  of  wool  12,974,876  ...  15,068,536 

—  cotton    3,656,802  ...    .5,034,102 

—  silk    7,6.3.3,189  ...  10,103,055 

—  flax    4,789,600  ...    5,785,603 

Miscellaneous I,y3  ,582  ...     2,433,449 

Total  entered  for  consumption..  30,977.059  ...  38,424,745 

Withdrawn  prom  Warehouse. 

Manufactures  of  wool  4,107,298  ...     6,138,018 

—  cotton   1,221,642  ...    2,074,007 

—  silk    2,189,419  ...    3,316,39 

—  flax    1,326,724  ...    2,381,328 

MisceUaneous 345,035  ...        503,27 


Total  withdrawn  from  warehse     9,190,118 
Add  entered  for  consumption...  30,977,059 


14,413,621 
38,424,745 


Total  thrown  on  the  market  ...  40.167,177     ...  .52,838,366 
Entered  eor  Warehousing. 


Manufactures  of  wool  5,321,210 

—  cotton  2,044,535 

—  sUk    2.454,146 

—  flax    2,209,572 

Miscellaneous 423,281 

Total  entered  for  warehousing.  12,452,744 
Add  entered  for  consumption  ..  30,977,059 


11,5.33,468 

2,374,302 

4,364.-598 

3,173,209 

782,208 

22,227,784 
38,424,745 


1865. 

dols 
...  13,247,850 
...  4,584,702 
...  8,406,466 
...  5,346,.538 
...     1,825,812 

,..  33,411,368 

..  7,798,350 
..  2,446,532 
...  2,971,980 
...  3,261,527 
639,831 

...  17,118,220 
...  33,411,368 

...  50,529,588 

...  .5,380,287 

...  1.353,838 

...  2;330,065 

...  2,316,976 

...  420,130 

...  11,801,296 
...  33,411,368 


Total  entered  at  the  port 43,429,803     ...60,652,529     ...45,212,664 

The  figures  here  given  represent  the  foreign  value  in  gold,  be- 
fore freight  charges  or  duty  are  added. 


THE    COTTON    TRADE. 


LIVERPOOL— Sept.  15. 
PRICES  CURRENT. 


Descriptions 

Sea  Island  «..  .. 

Upland 

Mobile 

New  Orleans 

Pemambuco 

Baliia,  &c 

Maranham ....^ 

Do.  Sawginned  ...j 

Egyptian    

Smyrna  , 

W.  tntUa,  &c 

Peruvian 

Siu-at — Giu*dDharwar 

Broach 

DhoUerah   

Oomrawuttee 

Mangarole 

Comptali 

Madras  —Tinnivelly ... 

Western 

Bengal 

China ». 


Ord. 


per  ib 
(i 
21) 
154 
Ui 
15J 


Hi 

91 


Mid. 


per  lb 
d 
3t 
18i 

181 

17 

16J 

17i 
15i 
Uf 

16j 
17} 

ioi 

lOi 
10 

9} 

9* 


Good 
Fair. 


per  lb  per  lb 
d  d 

42        43 


21i 

18J 
161 
18i 

17 
1.3J 
18 
18J 
13| 
13 
13J 
12i 
111 
121 
12| 
13 
8i 
12i 


I8J 
17 


17J 
Ui 
18i 
I8j 
14 

laf 

ISJ 
13i 

i's's 

13 
134 

9 
13 


per  lb 
d 
M 


19 

174 

19* 

194 

Uf 

18J 

19 

144 

U4 
U4 

13} 

u 

134 

u 

94 

134 


per  lb 
d 


23 

17 

20 

194 

15 

1.5 


104 
14 


Sam  periodlSe*.^ 
Mid.     Fair.    Good 


per  lb 
d 
43 
27} 
28 
284 
26 
254 

27 

24 
17 

254 

26 

18 

1.5 

164 

15 

U4 

14 


per  lb 
d 
49 
294 
30 
304 
274 
26 

28 

26 

194 

27 

27 

21 

20 

20i 

194 

184 

18} 

184 

19 

12 

16 


per  lb 
d 
66 


28} 
27 

284 

29 
23 
284 
29 


PRICES  CURRENT.— SepteMBEK  18,  1863. 


Descriptions. 


Sea  Island 

Upland 

Mobile , 

New  Orleans 

Pemambuco  , 

Bahia,  &c 

Maranham 

Do.  Sawginned 

Peruvian 

Smyrna  

C.  W.  India,  &c 

Egyptian    

Surat — Broach  

Dhollerah   

Oomrawuttee 

Mangarole 

Comptah 

Giinicfl  Dharwar  .. 
Madras— Tlnnevelly., 

Western 

Bengal 

China  


Ord. 


per  lb 
d 

25 
25 

254 


25 

194 

lOJ 

194 

194 

194 


per  lb 
d 
39 
264 
26} 
27 
27 
25 
27 
27 


20} 

20 

20 

194 

19S 


per  lb 
d 
42 


28 
25} 
2S 
28 

22J 

26} 
224 
21} 
214 
20} 
21} 
244 
22 


Good 
Fair. 


per  lb 

d 

45 


25} 


27 
22j 
22 
21} 

214 

2.; 
224 

164 


Good. 


per  lb 

d 

47 


264 


274 

23 
224 
22 


per  Ib 
d 
53 


284 


^Sameperiodl862-, 
Ord.     Mid.    Fair. 


per  lb 
d 

24 

24 
25 


20 

17 

IS 

15 

144 

15 


per  lb 
d 
43 
26 
264 
27 
26 
24 
27 
26 


24 

26 

18} 

154 

16} 

15 

154 


per  lb 
d 
40 
29 
294 
30 
27 
25 
28 
27 


264 

194 

17} 

171 

18 

17 

174 

23 

19 
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The  cotton  market  opened  quietly,  and  with  an  unusually  large 
import  in  the  early  pirt  of  the  week,  some  slight  decline  was  sub- 
mitted to  by  holders,  who  continue  to  supply  the  demand 
freely.  Since  'J'uesday  the  firmness  in  the  Manchester 
market  h»s  been  followed  by  a  more  extensive  business,  and 
decidedly  steadier  prices,  and  yesterday  the  market  c'osed  firmly, 
though  still  with  some  slight  decline  in  most  dfscnptions  from  last 
Friday's  quotations.  Sea  Island  has  been  in  moderate  request 
without  change  in  prices.  American  has  been  in  fair  demand  ; 
but  the  lower  qualities  have  declined  id  to  ^d  per  lb.  The  recent 
large  supply  of  Brazil  was  followed  by  a  considerable  decline  in 
price,  which  brought  buyers  more  freely  into  the  market,  and  a 
steadier  feeling  has  since  prevailed.  Pernam  and  Maranham  are 
not  now  more  than  -^d,  but  Maceios  are  3d  lower  than  at  the  close 
of  last  week.  In  Egyptian  a  large  business  has  been  done,  but 
quotations  are  reduced  ^d  per  lb.  Smyrna  is  also  ^d  per  lb  cheaper. 
The  heavy  import  of  Enst  India  continues  to  be  freely  offered, 
and  early  in  the  week  a  decline  of  id  to  Jd  per  lb  was,  in  some 
instances,  submitted  to,  which  attracted  the  attention  of  buyers ; 
large  sales  have  since  been  ma'Je,  and  pricts  have  recovered  to 
■within  id  per  lb  of  last  week's  rates.  The  demand  for  China 
and  Japan  has,  in  consequence  of  their  great  scarcity,  been 
chiefly  of  a  retail  character  at  an  occasional  decline  of  |d  per  lb. 

The  transactions  "  to  arrive  "  have  befn  to  a  fair  extent,  and 
the  latest  prices  paid  were  for  Paraiba,  ship  named,  17Jd  per  lb  ; 
Egyptian,  fair  open,  ship  named  and  shipping  or  shipped,  17^d  ; 
DhoUerah,  fair,  ship  named  12|d  ;  Ooomrawuttee,  fair  merchants, 
ship  named,  llf  d  ;  Bengal,  fully  fair  new,  July  shipment,  Sd  ; 
Western  Madra?,  fair  new,  ship  named,  12d  per  lb. 

The  sales  of  the  week  a,nount  to  70,700  bales,  including  10,820 
on  speculation,  and  19,630  declared  for  export,  leaving  40,250 
bales  to  the  trade.  The  sales  to-day  will  probably  amount  to 
about  20,000  bales,  at  full  prices. 

Impobts,  Exforts,  Conscmption,  &C. — 1865. 

Imporu  from  Jan.  1  Exports  from  Jan.  1 

to  Sept.  16.  to  Sept.  15. 

DeacriptlonB.  1864  1865  1864  1865 

bales  bales  bales  taiet 

American  151281     ...    191.520    39271     ...      82084 

Brazil,  Egypt,  Ac  472758     ...     623757     65491     ...     104036 

East  India,  China,  and  Japan...  107327}     ...     903148     306694     ...     309807 


,  lTI8i25    411456     ...    44.5987 

Consumption  from  Jan.  1  to  Sept.  15, 
1864  1865 

bales  bales 

1073270    1315650 


Total   1697312 

Stock,  Sept.  IS. 

1864  1865 

bates  bales 

499980    427690 

The  above  figures  show 

bahs. 

An  increase  of  import  compared  with  the  same  date  last  year  of 21,113 

An  increase  of  quantity  taken  tor  consumption  of 242,SS0 

A  decrease  ol  stock  of    , «..,.„„      72,390 

In  speculation  there  is  an  increase  of  19,140  bales. 
Stock  o»  Cotton  at  Corbesfokdihg  Febiods. 


Bales. 

18S3 171,680 

1862 74,820 

1861 817,030 

1860 941,850 

1859 „_ 619,160 


Bales. 

1858 562,170 

1857 316,080 

1856 680,020 

1856 676,610 

1854 „..    »83,850 


LONDON— Sept.  15. 

Annexed  is  a  portion  of  the  circular  issued  this  week  by  the 
London  Cotton  Brokers'  Association: — 

The  market  opened  dull,  and  prices  gave  way  ^d  to  Jd  per  lb, 
but  on  Wednesday  there  was  an  improved  demand,  and  in  some 
cases  this  decline  has  been  recovered. 

PRESENT  QUOTATIONS. 

Fair 
Ord.  to  Mid.       Mid.  Fair.        to  Good  Fair. 
per  lb  per  lb  per  lb 

d         d  d  d  d 


Sorat — 9awginned 

Broach  

Oomrawattee  9 

DhoUera    9 

Mangarole 8^ 

Compuh   8i 

Madras— Bourbon  Seed  ... 

TinnlveUy 9i 

Nortiiem  &  Western  9 

Coconada  8^ 

Colmbatore  &  Salem  9 

Scinde    6 

Benfcal  and  Kaugoon ...  6 

China 

Japan 

West  India,  &c 11 

Brazil 11 

Smyrna  and  Greek lOJ 


Good  to  Fine 
per  lb 
d    d 


9  @  11   12{  18J  @  14   14i@  15J 


101 

m 

10 

n 
n 

ioj 
11 

10 

lOJ 
6i 
64 


15 
15 

124 


114 

12 
12 
11 
11 

ii'i 

124 

114 

12 
74 

74 

114 
124 
16 
16 
13 


13 

131 

12J 

HI 

12J 

124 
13} 
124 
124 
81 
81 
12 
18 
171 
17 
14 


131 

14 

ISi 

131 

13i 

isj 

14 

12i 

13J 
8i 
8f 

121 

131 

18 

18 

10 


141 
14J 
13| 
13f 
14 

14 
141 
13 
141 
9 
10 
13 
14 
241 
181 
154 


15 

15 
16 


14f 
14f 


40 

19 
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Sales,  to  arrive,  this  week : — 450  bales  Western  Madras,  at 
12d  to  12^d,  August  sailing,  for  guaranteed  fair  new ;  500  bales 
Coconada,  at  lid  to  lljd,  August  and  September  shipment,  for 
guaranteed  fair  and  fully  fair  red  ;  200  bales  Bengal,  at  7fd  July 
sailing,  for  guaranteed  fair  ;  150  bales  Tinnevelly,  at  lljd,  Sep- 
tember shipment,  for  guaranteed  good  fair. 

Imports,  Deliveries,  and  Stock  op  East  Ikdia,  Ohima,  and  Japan 

CorroN  IN  London. 

Burat  & 

Scinde. 

Import!,  Jaa  1  to  Septl4, 1866  10162 

—  —  1864  27683 
„  „  —  ,  .  —  1863  41452 
Delivered,  Jan.  ItoSopL  14,1866  12130 

—  —              1864  16187 

—  —  1863  39330 
Stock,  Sept.  14, 1805 7524 

—  1864 18820 

—  1863 15560 

•  Including  other  kinda. 


Bengal  & 

China  ft 

Madras. 

Eangoon. 
bJes. 

Japan. 

Total* 

bales. 

bales. 

baleR. 

91077 

...    21188    . 

-    161.51     . 

..  148312 

102085 

...    30799     . 

.    75718     . 

..  244022 

103378 

...     28438    . 

.      7690     . 

..  186050 

121780 

...     33816    . 

.     28696    . 

..  203967 

107941 

...     19165    . 

.     63664     . 

..  200976 

131649 

...     19817     . 

,      6931     . 

..  203054 

26619 

...     12194     . 

.      2726    . 

..    53411 

22245 

...     17017     . 

..     25262     . 

..    87544 

2058 

...     14760    . 

925    . 

..     34943 

CorroN  Afloat  to  Europe. 


From  bates. 

Bombay 1433  ... 

Kurrachee  1986  ... 

Madras 11891  ... 

Cevlon  and  Tuticorin  30  .. 

Calcutta  4802  ... 

Chna* 2054  .. 

Japan* 294  ... 

•  2  Piculs  each.  . 

1805 224S9  ... 

1864 66731  ... 


London.    liverpooL 


Coast,  for  Forei-n 


bales. 
2108)1  . 


12162  . 


15122  . 
3900  . 


233025  ... 
842586  ... 


orders, 
bales. 


1048  , 


1048  . 
3824  . 


ports, 
bales. 
12310  . 

1139  '. 


20542  . 
28641  , 


ToUl 
186.5. 
bales. 
2166M  . 
1985  . 
25192  , 
30  . 
28066  . 
6954  . 
294  . 

277104  . 


431735 

NEW  YORK— Aug.  26. 
The  transactions  of  the  present  week  are  about  13,000  bales, 
chiefly  at  a  decine  in  prices  from  Saturday  last  of  Ic  per  lb. 
Middling  upland  is  quoted  at  43c  per  lb.  The  week's  arrivals  are 
20,800  bales,  the  leading  ports  whence  thofe  supplies  were  derived 
being  New  Orleans,  which  forwarded  7,236  bales ;  Mobile,  2,251 
bales ;  Galveston,  692  bales ;  and  Savannah,  2,963  bales.  The 
total  import  since  September  1  amounts  to  400,951  bales.  I'he 
prices  current  are  as  follows : — 


Ordinary  

Kkw  Yoke 
Upland. 
c 
35     

;;i.ASSmCAT105 

Florida. 
c 
...      35     

MobUe. 
c 
35    .... 

New  Orleans 
and  Texaa. 
c 
36 

Good  ordinai'y.... 

38     

...      38     

38     ... 

39 

Middling    

43     

43      . 

44 

44 

Good  middling.... 

....      47     

..      4*     

47     .  .. 

..  .      47 

Middling  fair   .... 

69    

..       50     , 

50     .... 

....      60 

New  York,  Sept.  5. — Only  a  moderate  business  is  passing  in 
cotton :  prices,  however,  are  firm,  middling  Upland  being  quoted 
at  44  cents  per  lb. 
Export  of  Cotton  from  New  York  from  Sept.  1,  18(54,  to  Aug.  29, 1865. 


1864-5. 

Cleared  for —  bales 

Liverpool 52,313 

London 20 

Havre    999 

Bremen  and  Hanover 281 

Hamburg 421 


1863-4. 

bales 

30,397 

25 

361 

167 

4 


Total 54,034     30,954 

Freight  to  Liverpool,  3-16d  per  lb. 


MARKETS  IN  THE  MANUFACTURING  DISTRICTS. 


The  demand  for  cotton  and  woollen  goods,  this  week,  has  been 
far  from  active ;  nevertheless,  the  late  advance  in  prices  is  sup- 
ported. In  the  iron  trade  there  is  considerable  activity,  and  an 
increased  amount  of  business  is  doing  for  shipment  to  the  United 
States.  Coals  have  been  freely  dealt  in :  the  export  demand  has 
been  large. 

Manchester,  Sept.  14. — From  Friday  of  last  week  there  ensued  a 
few  days  dulness,  owing  to  the  large  arrivals  of  cotton  in  Liverpool, 
but  purchasers  were  so  well  engaged  that  no  change  of  prices 
could  be  made,  and  the  market  has  gradually  recovered  confi- 
dence, so  that  a  moderate  amount  of  business  is  being  daily 
brought  out.  The  best  makes  of  8:^-lb  shirtings  for  China  have 
been  sold  readily  ;  in  other  cases,  wants  have  been  small  indivi- 
dually, but  make  up  a  fair  aggregate,  and  probably  more  could 
not  be  done  without  inducing  a  higher  level  of  prices.  The  pro- 
spect of  free  supplies  of  cotton  from  America  at  the  end  of  the 
j'ear  keeps  this  in  check,  meanwhile  allowing  the  trade  to  main- 
tain a  healthy  position. 

Comparative  Statkmknt  of  thk  Cotton  Trade. 


Kaw  Coiiok. 
Upland  f.Vir. ; per  lb 

Ditto  good  fair. 

Femambuco  fair 

Ditto  good  fair 

No.  40  MCLK  Yarn,  fair,  2nd  quality 

No.  30  Water  Twist,  ditto        

26  in,  66  reed.  Printer,  29  yds,  4  lbs  2  02 
27-in,  72  reed,  ditto  ditto  6  lbs  2  oz. 
39-in,  60  reed.  Gold  End  Shurtblgs,  371| 

yards,  8  Ihs  4  oz 

40-in,  60  reed,  ditto,     ililto,    S  lbs  12  02 

40-in,  72  reed,  ditto,    ditto,     9  lbs    4  02 

89.in,  48  reed,  Red  End  Long  Cloth,  36 

yard.s  9  lbs  


Prlc»     Price    Pr^ce    Price 

Sept.  14.!  Sept.  I  Sept.  I  Sept. 

1865     I  1864      1863  j  1863 


d  I  s 
71    2 

"n\ 

8  I 
10 
10 


2    4     2    4 


2 
2 
6    11 

6    13 

9    19 
9  ^21 

3  122 


71!  2 
711  3 
6  111 


20    9  !19    0    17 


Price   Price 

Sjpt.    Sept. 
1861  :  I860 


S     d      s  d 

0  10  !  0  7 

0  10}'  0  7| 

0    91    0  81 

0    9}    0  "" 


I  8t 
0  11) 
0  111 

5  71 

6  41 


9    3     9    11 

10  4110    S 

11  71  In    9 


Bradford. — Wool  is  in  good  demand,  with  firm  and  even 
hardening  prices.  The  principal  demand  is  for  bright-haired  hogs, 
for  which  a  farthing  per  pound  advance  can  be  easily  made.  The 
demand  for  yarns  for  home  consumption  has  become  very  large. 
For  export  the  demand  does  not  improve.  In  prices  the  greatest 
activity  continues  to  prevail.  The  Americans  are  still  the  largest 
buyers.    Prices  continue  to  harden. 

Leeds. —  Seasonable  fabrics,  including  both  heavy  goods  and 
those  of  lighter  make  for  ladies'  wear,  are  in  fair  request.  Con- 
sidering the  stocks  of  new  goods  offered  in  the  halls,  a  satisfactory 
amount  of  business  has  been  done,  and  the  condition  and  prospects 
of  the  woollen  trade  throughout  this  district  are  healthy.  Prices 
keep  firm,  those  of  cloth  as  well  as  those  of  wool. 

Rochdale. — The  market  has  been  quiet:  the  only  inquiries  are 
for  printers'  and  fancy  goods,  and  in  the  plain  department  for 
flannels  of  the  finer  qualities.  Some  small  lots  of  the  better  kind 
of  Yorkshire  goods  are  in  demand. 
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CORN. 


AMERICAN  GRAIN  AND  FLOUR  MARKETS. 

New  York,  Aug.  26. — The  export  demand  having  fallen  off 
considerably,  trade  in  wheat  and  flour  has  ruled  heavy  during  the 
last  few  days,  and  prices  have  given  way.  In  the  early  part  of 
the  week,  however,  there  was  great  activity  in  the  market  and  an 
important  rise  took  place  in  the  quotations,  but  this  advance  is 
now  entirely  lost.  In  reference  to  the  crop»,  the  accounts  at 
hand  are  favourable.  Corn  has  chanced  hinds  at  a  fair  extent  at 
irregular  prices.  The  week's  receiots  are  72,691  barrels  of  flour, 
219,.520  bushels  of  wheat,  ani  368,904  bushels  of  corn.  The 
following  are  the  prices  current: — Flour — State,  superfine  brand;', 
$6.60  to  $7.20  ;  State,  extra  brands,  §7.3,5  to  |7.50;  State,  choice 
brands,  $7.55  to$7.75 ;  Ohio,  common  brands,  ^8.70  to  §8.85 ;  Ohio, 
fancy  brands,  ^S  90  to  $8  95  ;  Ohiii,  good  and  choice  extra  brands, 
$9  to  $11  ;  Michigan,  Indiana,  Wisconsin,  &o.,  §6.60  to  $8.10; 
Genesee,  extra  brands,  $8  to  $11;  Missouri,  $12  to  $14.25; 
Canada,  common,  $7.50  to  $8.90  ;  Canada,  good  to  choice  extra, 
$8  to  $10.75  per  barrel.  Wheat — Chicago  spring,  $1.50  to  $1.53  ; 
Milwaukee  Club,  $1.51  to  $1.53;  amber  Milwaukee,  $1.54  to 
$1.66.  Corn — Western  mixed,  91|^i;  to  92c;  unsound  ditto,  85c  to 
90c  ;  nearly  yellow  ditto,  93o  per  bushel. 

New  Yobk,  Sept.  5. — There  is  more  doing  in  flour,  and  prices 
have  improved.  The  wheat  trade  is  firmer,  and  the  finer  qualities 
have  realised  slightly  enhanced  rates.  For  corn  the  market  is 
quiet. 

Exports  of  Grais,  Ac,  from  New  York  in  August 

1864.  18G5. 

Floar    bbls      221,825    106,973 

Wheat .bush  1,893,318    261,872 


Flour per  bbl 

Wheat per  bush 

Corn 


Freights, 
To  Ijondon. 
id         s    d 
1    9    to  0    0 
0    5  0    0 

0    4i        0    0 


536,946 

To  LiTerpooI. 
s  d  8  d 
1  3  to  0  0 
OH  0  0 
0    5  0    0 


LONDON    MARKE  TS. 

STATE  OF  THE  CORN  TRADE  FOR  THE  WEEK. 
Mahk  Lane.  Fbtdat  Evekino. 
Notwithstanding  that  only  moderate  supplies  of  English  wheat 
have  been  on  sale  here  this  week,  the  demand  for  all  kinds  has 
ruled  heavy  in  the  extreme,  at  a  decline  in  the  quotations  of  from 
Is  to  Ss  per  quarter.  In  foreign  wheat,  scarcely  any  business  has 
been  passing,  and  the  currencies  have  given  way  Is  to  23  per  quar- 
ter. Fine  barley  has  been  held  at  full  quotations.  Inferior  parcels 
have  sold  slowly,  at  barely  late  currenciec.  The  demand  for  malt 
has  fallen  off,  and  late  rates  have  been  with  difliculty  supported. 
Oats  have  moved  off  steadily,  on  former  terras.  Both  beans  and 
peas  have  sold  slowly,  and,  in  some  instances,  the  quotations  have 
had  a  drooping'tendency.  Flour,  both  English  and  foreign,  has 
•lightly  given  way  in  price. 

Harvest  work  in  the  North  of  England,  as  well  as  in  Ireland  and 
Scotland,  has  progressed  rapidly,  and  most  of  the  wheats  have 
been  carried  in  excellent  condition.  The  grain  has  thrashed  out 
well.     Very  little  spring  corn  now  remains  in  the  fields. 

In  the  country  markets  wheat  has  moved  off  heavily,  at  a 
decline  of  about  23  per  quarter.  Barley  and  all  other  articles 
have  commanded  very  little  attention.  On  the  continent  wheat 
has  changed  hands  on  lower  terms.  Barley  and  oats  have  con- 
tinued in  active  request  on  English  account.  In  America,  bread- 
stuffs  continue  high  in  price. 

The  Scotch  markets  have  been  scantily  supplied  with  wheat, 
for  which  the  demand  has  continued  he^vy  on  lower  terms.  The 
transactions  in  spring  corn  have  been  trifling. 

In  Ireland,  very  few  sales  have  been  reported.  Wheat  has 
gone  lower  in  price,  and  the  value  of  other  anicles  has  not  been 
supported. 

Fresh  up  to  our  market  to-dny  tie  arrivals  of  English  wheat 
were  limited,  but  the  total  supply  of  home  grown  produce  on  sale 
was  moderate.  The  trade  was  very  inactive  at  Monday's  cur- 
rency. For  foreign  wheat  the  trade  was  dull  at  late  rates.  Barley 
sold  slowly  on  former  terms.  Malt  was  dull  at  barely  stationary 
prices.  For  oats  there  was  a  moderate  demand  at  late  rates. 
Beans  and  peas  were  a  dull  inquirj' at  former  pricfs.  The  flour 
trade  was  quiet  at  Monday's  quotations. 

In  reference  to  the  state  of  trade  in  floating  cargoes,  Mr  Dorn- 
bnsch  reports  as  follows : — Arrivals  at  ports  of  call  since  last 
Friday  only  17,  viz.,  7  wheat,  5  maize,  2  barley,  1  beans,  and  2 
cotf  on-seed.  Trade  inactive,  and  prices  unaltered  or  drooping. 
Sales: — Wtieat — 7  arrived  cargoes  sold:  Gbitka  Nicolaieff  at 
389  7id  to  393  6d;  Odessa,  40s;  Taganrog,  39s  6d;  Marianopoli, 
408  6d ;  hard  Odessa,  893  4^d ;  Ghirka  1  aganrog,  on  pas>age, 
July,  40s  per  492  lbs.  Maize — 2  cargoes  sold  ;  one  arrived, 
Kustendje,  29s  9d ;  one  on  passage,  Ibrail,  August,  28s  6d  per 
480  lbs.  Barley — 2  cargoes  sold  :  one  arrived,  Odessa,  22s  ;  one 
Azow,  on  passage,  July,  21s  9d  per  400  lbs.  Cotton-seed — 2  car- 
goes both  Bold  before  arrival.  Sales:  on  passage,  Egyptian,  from 
Alexandria,  July  and  August,  71  28  6d  to  7/  48  per  ton  ;  shipped 
or  to  be  shipped,  71  2g  6d  to  71  78  6d  per  ton. 


The  London  averages  announced  this  day  are  : — 

nra         s     d 
Wheat 357i;  at  44    7 


Barley IGii 


Oats  . 

Ship  Arrivals  this  Week. 
Wheat.  Barley.  Malt, 

qrs  qrs  ora 

Enprlish*  Scotch    1730    429    2300    .... 

Irish   


Foreign 9130 


4910 


899 

Oats. 

qrs 

.',0 

830 

unuo 


31 
22 


1 
1 

Flour, 
sacks 
1220 


...{ 


brls 


PRICES  CURRENT  OF  CORN,  <fea 


Wheat— English,  Old  white 

red 

English,  white,  new 

red,  new 

DanzipT  and  Koenigaberg,  high 
mixed  

—  —  nfw 

Rostockand  Wisniar,  new*fcold 
Stettin,  Stralsund,  and  Wolgast 

Marks  and  Mecklenburg 

Danish,  Holstcin,  A  Brunswick 

Rhenish  and  Brabant 

St  Petersburg,  soft,. .per  496  lbs 
American  and  Canadian,  red... 
Odessa  avid  Sea  of  Azeti,  soft, 

per496  lbs  

Egyptian,  Saidi per  480  lbs 

Barley— English    and    Scotch, 

malting,  new 

English  and  Scotch  distilling... 

—  —     grinding... 

Saale  malting  ... 

Danish  distilling... 

—  grinding... 
Odessa  and  Danube,  periOOlba 

BsANS — English    

Dutch,  Hanoverian,  and  French 
Egyptian  A  Sicilian,  per  480  lbs 

PlAS— English,  wliite  boilers,  new 

—  grey,    dun,    and 

maple 

—  blue 

Foreign,  wtiite  boilers,  old 

—        feeding  


27 

28 

27 

28 

23 

24 

37 

44 

»4 

87 

40 

42 

SK 

88 

4S 

62 

.^7 

38 

86 

37 

Oats — English,  Poland  A.  ootato  24 

—  white,  tiwi   22 

—  black 21 

Scotch,  Hopetown  and  potato...  i5 

—  Angus  and  yau-ly 24 

.—       common    22 

Irish,  potato   22 

—  White,  teeil 50 

—  Black   20 

—  light  Galway 

Danish 19 

Swedish  20 

Russian  18 

Dutch  and  Hanoverian 20 

Rte— English 31 

Tares — Lnglish,  winter.. ...per  qr  ... 

Foreign,  large,  spring  50 

Indian    Corn,    per    480    lbs- 
American,  white   

—         yellow  and  mixed  ... 
Galatz,    Ode.'tsa,    and    Ibraila, 

yellow  32 

Flour,  per  280  lbs— Town  made 

delivered  u>  thd  baker 88 

Country  marks 31 

French  and  Belgian 33 

American  and  ' 'anadian  fancy 

brands  per  19e  lbs 26 

American  supcrtinc    to    extra 

superiine 25 

American  comrnnn  to  tine   24 

—        heatf"!  and  sour 

Oatueal — Scotch,  line,  per  tor    £11 

—  —   round 10 


27 
24 
24 
28 
26 
25 
26 
22 
22 

23 
23 
23 
24 
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COLONIAL  AND  FOREIGN   PRODUCE  .MARKETS. 
TRANSACTIONS  Of  THE  WEEK 
For  Report  of  this  day's  Markets  see  "  PosiscRirr  " 

UiNoiNQ  Lane.  Feidat  Morxi-io. 

Sugar. — A  firm  tone  pervades  the  market,  and  the  demand  is  still 
very  steady.  The  advance  refen-ed  to  last  Friday  has  been  main- 
tained, and  the  trade  have  taken  2,362  casks  West  India  in 
tlireo  days.  Barbadoes  by  auction  realised  31s  to  37a.  Low  brown 
sugars  still  attract  attention.  For  most  other  kinds  there  is 
a  steady  demand.  The  stock  of  sugar  is  reduced  to  104,000  tons, 
against  105,840  tons  last  year,  and  114,050  tons  in  18(;!!.  There  is  an 
increase  in  the  total  deliveries  over  the  previous  season's  amounting  to 
36,170  tons. 

Mauritius. — 12,500  bags  offered  by  auction  chiefly  sold,  at  and  after- 
wards, generally  at  full  quotations  :  soft  brown,  27s  to  3Ls;  soft  yellow 
and  grey,  32s  to  34s ;  grainy  and  crystallised,  o4s  to  SSs  Od  per  cwt. 

Bengal. — 2,221  bags  offered  by  auction  were  chiefly  sold  at  steady 
rates :  white  Benares,  358  6d  to  38s ;  soft  yellowish  brown,  303  6d ;  low 
brown,  208  ;  p,ale  yellow  Gurpatta  date,  34s  6d  to  35s  Gd  per  cwt. 

Madras. — 1,131  bags  native  sold  at  283  to  28s  9d  for  browu. 

Penanrj. — 1,752  bags  sold  steadily  at  298  to  343  Gd  per  cwt. 

Manilla. — 2,164  bags  wa.shed  clayed  sold  by  auction  at  30s  to  31s. 
Privately,  12,000  bags  are  reported  at  31s  Od  to  323  per  cwt. 

Foreiifrt. — 650  casks  105  ban-els  Porto  Rico  offered  by  auction  partly 
sold  at  338  to  37s ;  good  to  fine  grocery,  37s  Od  to  SDs  Od.  Privately, 
1,100  boxes  Havana  are  reported  at  40s.  800  casks  Povto  Rico  at  338  6d 
to  358.  Two  floating  cargoes  of  Havana  for  the  United  Kingdom  :  No.  12 
at  208  6d  ;  one  of  white  Bahia  at  25s ;  one  of  brown  ditto  at  223  fid  ;  one 
of  low  Cuba  at  223  Od ;  cue  of  muscovada  at  23s  9d  per  cwt. 

Refined. — Dry  goods  continue  firm  at  a  fiu'ther  advance,  low  quali- 
ties obtaining  42s  Gd  to  433  per  cwt. 

Molasses. — 90  puncheons  St  Kitt's  sold  at  15s  per  cwt. 

Rum. — Tlie  market  is  quiet  and  prices  remain  unchanged  this  week. 

CocOA.^358  bags  Trinidad  chiefly  sold  at  full  pricos.  Low  to 
middling,  03s  to  778  Od  :  good  to  fine,  Sis  to  103s.  280  batjs  Grenada 
realised  54s  to  578  6d.  245  bags  Bahia  were  chiefly  taken  in  at  443  to 
45s,  a  small  quantity  selling  at  42s  per  cwt. 

Tea. — The  sales  of  Indian  growth  generally  passed  with  spirit, 
especially  all  the  fine  and  strong  classes,  establishing  an  advance  of 
Id  to  2d  on  all  fine  souchong  and  pekoe,  and  2d  to  4d  per  lb  on  fine 
broken  leaf  and  dust.  By  private  contr.act  the  event  of  the  week  has 
been  the  business  in  new  season's  congous,  which  arrived  on  Monday 
per  Fiery  Cross  and  Serica.  These  opened  high,  ranging  from  2s  2d 
to  33  Id  per  lb.     Smaller  packages  Id  to  2d  per  lb  more. 

Coffee. — Importers  continue  to  bring  large  quantities  on  the  market. 
The  sales  have,  however,  gone  off  with  great  spirit,  and  87,000  bags 
submitted  by  the  Netherland  Trading  Company  at  Amsterdam  on  Wed- 
nesday, sold  rather  dearer  than  expected,  good  ordinary  Java  obtaining 
45^  cents.  There  is  more  inquiry  for  native  Ceylon,  the  latest  prices 
showing  Od  to  Is  advance.  70  casks  3,901  bags,  by  auction,  sold  at 
65s  to  70s  for  ordinary  to  fine.  3,281  casks  1,415  barrels  and  bags 
plantation  went  rather  above  the  valuations :  fine,  8Ss  to  100s ;  low 
middling  to  good  bold,  77s  to  863  6d.  70  cases  1,346  bags  East  India 
chiefly  sold:  pale,  7l8  to  71s  Od;  fine  ordinary  to  middling,  703  to 
82s  Od.  5,735  bags  Manilla  were  bought  in  :  pale  and  yellowish,  723  to 
758  ;  low,  523  to  60s  per  cwt.  The  export  deliveries  in  this  port  have 
exceeded  last  year's  by  3,800  tons,  or  about  20  per  cent.  According  to 
the  latest  return  the  stock  was  3,720  tons  above  that  in  1864. 
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Rice. — A  few  parcels  of  soft  grain  liave  sold  on  the  spot,  at  prices 
rather  under  the  hiighost  lately  current.  3,000  bags  white  Bengal  sold 
at  148  9d  to  15a  Gd  per  cwt. 

iMPUETe  ana  J^>vt.ivBKii£a  of  RrnF  to  Sept.  9,  with  Stocks  on  hand. 

18(lfi.  1S(14.  1863  1862. 

Imports tO"«    24970     ...    37170    ...    34320     ...    72800 

Deliveries 47060    ...    6SR70    ...    .M1»0    ...    427(10 

8,ock 18450    ...    292.50    ...    42190    ...    69950 

Saoo. — 120  boxes  bold  grain  sold  at  22b  per  cwt. 
Sago  Flodh. — 500  bags  sold  at  IBs  to  13s  Gd  per  cwt. 
Spices. — Nutmegs  aro  rather  dearer  in  some  instances.  G4  cases 
brown  sorts  chiefly  sold :  small.  Is  Id  to  Is  4d  ;  middling  to  fine,  Is  Gd 
to  3s  Gd.  23  cases  mace  wore  only  partly  sold :  middling  to  fine  at 
at  Is  5d  to  2s  8d.  Low  of  old  import  bought  in  at  Is  Id  to  Is  3d.  21 
cases  Penang  cloves  sold  at  lid  to  lljd.  3,400  bags  black  pepper 
partly  sold :  West  Coast  and  Trang  at  2|d  to  3d  ;  the  latter  being  rather 
cheaper.  A  small  quantity  of  good  TeflicheiTy  realised  4|d,  and  some 
good  Singapore,  3^d.  128  bags  Penang  white  sold  at  5d  per  lb.  235 
cases  wormy  Cochin  ginger  partly  told  at  G5s  to  67s  per  cwt.  There 
was  not  any  Jamaica  brought  to  auction  on  Wednesday.  Cassia  lignea 
commands  higher  prices.     Pimento  has  advanced  to  3d  per  lb. 

Salti-etke. — There  have  been  few  transactions  during  the  week,  and 
the  market  is  firmer. 

IHFOBTS  ana  Deliveries  of  Saltpetre  to  Se  t.  9,  with  Stocks  on  hand. 
li>65  1804  18e:3  1862 

Imports    tons       6720    ...     10921    ...     11820    ...     12850 

Deliveries - 7060    ...      9200    ...    10000    ...    11970 

Stocll 6530     ...      6870    ...       ,5630    ...      4000 

Drysaltery  Goods. — Gambier  is  firmer.  Good  Cutch  continues  easier. 
Bengal  aaftlowor  unchanged,  with  a  steady  market. 

Cochineal. — At  the  public  sales  on  Wednesday  prices  were  rather 
irregular.  G74  bags  met  a  steady  demand,  and  chiefly  sold  at  full 
quotations.  Honduras  silvers,  3s  2d  to  3s  Gd ;  out  of  condition,  pasty 
and  small  graki,  23  to  3s  Id.  Tenoriile  blacks,  at  3s  7d  to  3s  9d  per  lb, 
•went  rather  dearer. 

Metals. — The  market  has  been  steady.  Tin  is  quiet  in  Holland,  and 
there  has  not  been  much  business  done  here.  Straits,  88/  to  88/  lOs 
per  ton.  Quotations  of  spelter  have  fluctxiated  between  21/  lOs  and 
21/  17s  Gd,  the  latter  being  paid  dm'ing  the  last  few  days,  which 
establishes  some  advance,  and  the  market  is  now  finner.  Scotch  pig 
iron  has  sold  from  56s  9d  to  o's  3d  per  ton,  mixed  numbers,  on  board 
at  Glasgow.     Other  kinds  of  iron  are  in  steady  demand. 

Jute. — The  demand  is  good,  to  meet  the  present  extended  rate  of 
consiunption.  Several  parcels  have  been  sold,  to  arrive,  at  rather  higher 
quotations.  On  Wednesday,  G,950  bales  sold  at  full  prices,  ranging  from 
11/  to  22/  53  per  ton  for  common  to  fine. 

Manilla  Hemp. — A  small  parcel  of  old  import  sold  by  auction  at  33/ 
to  33/  10s  per  ton. 

Oils. — The  price  has  advanced  to  105/  per  tim  for  sperm.  Olive  oil 
is  in  demand,  and  may  be  quoted  1/  dearer  ;  Gallipoli  54/;  other  kinds 
49Z  to  52/  per  tun.  Tiiere  is  little  fine  palm  oil  offering,  and  the  prices 
are  38s  6d  to  39s.  Cocoa-nut  has  been  sold  upon  rather  higlier  terms  : 
Ceylon,  43s  Gd  to  44s  Gd ;  Cochin,  4Gs  to  47s.  Linseed  has  advanced, 
owing  to  the  upward  course  of  the  seed  market.  On  the  spot,  3G8  Gd ; 
forward  deUveries,  3Bs  3d  to  363  6d.  Rape  scarce  for  present  delivery. 
Contracts  have  been  made  in  brown  lor  deliver}' :  Knglish,  453  Gd ;  for- 
eign, 46s  per  cwt. 

Linseed. — Considerable  purchases  hav«  been  made  during  the  week 
for  export  to  America,  and  combined  with  a  further  .advance  in  the 
value  of  oil  and  reports  of  short  supplies  from  Calcutta  and  the  South  of 
Em-ope,  has  caused  a  further  advance  of  Is  6d  to  2s  per  qr.  Peters- 
burg has  reaUsed  57s  Gd ;  Calcutta,;  598  6d  to  60s ;  and  Bombay,  eis 
to  61s  Gd  per  qr.  For  an-ival,  a  cargo  of  Azov  sold  early  in  the  week  at 
58s,  now  GOs  required,  and  some  quantity  Calcutta  at  598  Gd  to  GOs  for 
ordinary. 

Tallow. — The  market  is  less  active  than  of  late.  This  morning,  first 
sort  new  Petersburg  Y.C.  closed  at  463  3d  to  468  6d ;  January  to  March, 
473  6d  per  cwt. 

Fakticulaes  of  Tallow. — Monday,  September  11,  1865. 

1862.  

casks. 

Stock  this  day  35,4.M 

Delivered  last  week 1,347 

Ditto  from  1st  June 21,G38 

Arrival  last  week 1,944 

Ditto  from  1st  June    18,780 

Price  of  Y.C 483  Od 

Price  of  Town 5(js  Od 


[Sept.  16,  1865. 

alteration.  A  larger  business  is  doing  in  nuts  than  is  usual  at  this 
period  of  the  year,  arising  from  the  deficiency  of  the  new  crop  gene- 
rally 

Dry  Frott.— a  fair  trade  has  been  done  in  currants  during  the  week. 
At  public  sales,  Valencia  raisins  have  moved  off  heavily.  The  season  is 
not  sufficiently  far  advanced  for  the  trade  to  buy  actively. 

Seeds.— The  trade  for  all  seeds  rules  steady,  with  firm'  quotations  for 
most  varieties. 

Engush  Wool. — Rather  more  demand  for  short  wools. 

Wool. — The  same. 

CoLo.viAL  Wool.— The  market  remains  firm.  The  sales  progress 
without  change  :  they  will  close  on  the  23d  inst. 

Flax. — Market  steady. 

Hbmp.— Rather  more  inquiry  during  the  week.     Market  steady. 

Silk.— Market  very  dull,  and  inactive.  liarge  imports  arriving  of 
China  sUk,  but  little  done  yet. 

Tobacco. — No  alteration  to  report. 

Lbatiieb  and  Hides.— Durfng  the  past  week  a  good  average  demand 
for  leather  has  contmued,  a  better  feeling  having  pervaded  almost  all 
departments  of  the  trade.  The  transactions  in  heavy  butts  are,  however, 
still  limited,  and  prices  are  stationary.  The  articles  most  in  request 
are  good  crop  hides,  40  lbs  and  50  lbs  ;  boUies,  both  English  and  foreign, 
good  common  dressing  hides,  calf  skins,  kips  and  horse  hides. 

Metals. — We  continue  to  report  a  want  of  life  in  nearly  every  branch 
of  metals,  although  it  is  not  accomp;mied  by  any  special  anxiety. 
Copper  sells  slowly,  in  the  absence  of  Indian  demand'and  the  fact  that 
the  French  market  is  so  fully  supplied  with  Chilian.  Tin  is  again 
rather  more  dull  of  sale.  Lead,  also,  is  neglected.  Iron  maintains  a 
vei-y  steady  course,  and  Scotch  pig  has  advanced  in  price.  Spelter  is 
quiet     Tin  plates  aro  in  excellent  demand. 

Tallow. — Official  market  letter  issued  this  evening: 


1863. 

1864. 

1865. 

casks. 

casks. 

casks. 

42,050    . 

.    42,9*1    . 

.    31,338 

1,379    . 

.      2.148     . 

.      2,492 

14,686     . 

.     17,677     . 

.     23,958 

1,224    . 

.      2,048    . 

.      1,056 

1S,992    . 

.     14,740     . 

.    22,813 

4Is  Od    . 

..   42<  3d     . 

.    45s  9d 

43s  Od    . 

..  44»  3d    . 

.   4fa9d 

I'OSTSCRIPT.  Friday  Evening. 

SoGAR. — The  market  closes  fii-mly,  at  full  rates  to  6d  per  cwt  ad- 
vance. 1,318  casks  West  India  have  sold,  making  the  week's  sales 
3,580  casks.  Barbadoes  by  auction  went  at  31s  to  37s  Gd.  1,900  bags 
Penang  sold  at  rather  higher  rates,  from  31s  Gd  to  353.  478  bags 
native  Madras  sold  at  283  to  29s  for  brown.  1,461  bags  dark  grainy 
Madras  Jaggery  were  bought  in  at  298. 

Coffee. — 511  casks  15  b.an-els  7G5  bags  Ceylon,  and  1,425  cases 
1,356  bags  East  India  sold  at  previous  quotations. 

Cocoa. — 606  bags  Trinidad  offered  by  auction  sold  steadily  at  GSs  to 
llOs.     85  bags  Grenada  partly  sold  at  55s  to  56s  per  cwt. 

Rice. — A  cargo  of  Nccrancie  Arracan  sold  at  lOs  7^  per  cwt. 

Oil. — 286  casks  by  auction  sold  :  Ceylon,  43s  9d  to  448  3d ;  Cochin, 
463  to  47s  Gd  per  cwt. 

Tallow. — Quotations  of  town  melted  and  foreign  nnchjmged.  50 
casks  Australian  by  auction  sold  at  45s  6d  to  47b  9d  per  cwt. 


ADDITIONAL  NOTICES. 

Repined  Sugar. — The  home  market  for  refined  sugar  is  not  quite  so 
buoyant  as  last  week  ;  no  material  alteration  to  note  as  respects  prices. 
The  refined  market  in  Holland  remains  vsry  firm. 

Green  Fruit. — More  business  doing  arrivals  of  Lisbon  grapes  giving 
employment  to  the  dealers.  Some  parcels  sold  by  Keeling  and  Hunt  at 
public  sale  went  in  character  with  condition  and  quality.  Some  im- 
provement in  the  value  of  lemons  of  good  chaiacter ;  inferior  without 


Town  tallow  49 

Fat  by  ditto   !..!!"!!!!!!!!  2 

yellow  Russia  .'..'.'.*.'.'.*.*.".'.'.'  48 

Melted  stuff  '.'.*.*.'.'.'.  36 

Rou^h  ditto , ","'."  20 

Greaves ','„',"  2  ; 

0ood  dr«^ !!!!!!!!!!!^  c 


METROPOLITAN    CATTLE  JLVRKET. 

Monday,  Sept.  11. — The  total  imports  of  foreign  stock  into  London, 
last  week,  amounted  to  20,915  head.  In  the  corresponding  week  in 
1864  we  received  13,247;  in  1863,  18,242;  in  1862,  11,109;  in  1861, 
14,327 :  in  1860,  12,029 ;  and  in  1859,  13,828  head. 

To-day's  market  was  extensively  supplied  with  foreign  beasts  and 
sheep.  With  the  exception  of  some  excellent  Normandy  beasts,  the 
quality  of  the  stock  was  very  middling.  The  trade  was  slow,  on  easier 
terms.  The  arrivals  of  English  beasts  fresh  up  exhibited  a  slight  in- 
crease as  compared  w^ith  Monday  last.  The  receipts  from  Ireland  were 
somewliat  extensive ;  but  the  show  of  Scotch  was  confined  to  40  head. 
Generally  speaking,  the  beef  trade  was  dull.  The  finest  Scots,  Crosses, 
Lincolns,  Devons,',and  Herefords changed  hands,  at  mostly  full  prices;  but 
in  the  value  of  inferior  breeds  a  decline  of  about  2d  per  8  lbs  took  place. 
The  top  quotation  was  58  4d  per  8  lbs.  Apart  from  the  foreign  supply, 
the  an-ivals  of  sheep  were  more  extensive  than  on  Monday  last,  the  m- 
crease  being  chiefly  confined  to  Scotch  and  Irish  breeds,  of  which  there 
was  a  considerable  number  in  the  pens.  The  quality  of  the  stock  was 
very  thin  and  middling.  Good  and  prime  breeds  changed  hands,  at 
prices  barely  equal  to  Monday  last ;  but  inferior  stock  gave  way  in 
price  2d  per  8  lbs.  Prime  Downs  and  half-brods  sold  at  6s  8d  per  8  ibe. 
A  few  lambs  were  on  offer,  and  the  primest  breeds  realised  78  per  8  lbs. 
Calves  were  in  but  moderate  supply.  The  ti-ade  was  slow,  at  about  late 
rates ;  the  top  price  being  5s  4d  per  8  lbs.  The  pork  trade  was  qniet, 
at  last  Monday's  cun'oncy. 

SDPPLIE& 

Sept.  12, 18C4.     Sept.  II,  W6S. 
6280  8920 


Baasts 

Sheep  and  lambs 24299 

Calves    288 

Pies    540 


30050 
265 
47S 


Thursday,  Sept.  14.— The  supply  of  English  beasts  on  sale  here  t*-dsy 
was  very  moderate ;  of  foreign  breeds,  somewhat  extensive.  The  beef 
trade  was  in  a  sluggish  state,  yet  very  little  change  took  place  in  prices, 
as  compared  with  Monday.  The  top  quotation  was  5s  4d  per  8  lbs. 
Sheep  were  in  good  supply  and  slow  request,  at  Jlouday's  quotations, 
the  top  price  being  Gs  8d  per  8  lbs.  There  was  a  fair  demand  for  calves, 
at  late  rates.  The  pork  trade  was  firm,  and  prime  small  pork  changed 
hands  at  higher  prices. 

Per  8  lbs  to  sink  the  offal. 

d       s    d 

4  to  4    0 


Coarse  and  inferior  beasts  3 

Second  quality  ditto  4    2 

Prime  ]arg:e  oxen    4  10 

Prime  Scots,  Ac 6    2 

Coarse  and  inferior  sheep  4    6 

Second  quality  ditto  6    2 

Prime  eoarsc-wooUed  da.  6  10 


d       • 
4  to  6 


Prime  Southdown  sheep    6 

4  8    Large  coarse  calves  4    4        4  10 

5  0    Prime  small  ditto 6    0        &    4 

5  4     LaritB  hogs „    4    2        «    S 

6  0    Smaii  porkera 60        5    4 

5  8    Sucttling  calves each  19    0  23    0 

6  2    Quarter  old  store  pigs...    25    0  8»    0 
Head  of  stock  on  sale. 

Total  Supply— Beasts,  1,500;  cows,  HO;  sheep  and  Iambs,  8,500;  calves  610- 

pigs,  610. 

Foreign  Supply— Beasts,  920 ;  cows,— ;  sheep  and  lambs,  5.500 ;  calves  405 ;  pigi .ISO. 

NEWGATE  AND  LEADENHALL. 
Per  8  ibs  by  the  carcase, 
d        8    d 


Inferior  beef  3  0  to  8 

Jliddling  ditto  3  8        4 

Prime  largo  ditto 4  4 

Prime  small  ditto 4  8 

Veal 4  2 


4    6 

4  10 

5  2 


,  .  J  s  d       s    d 

Inferior  mutton 4  4  to  4  10 

Middling  ditto    „ 6  0        4    6 

Prime  ditto „ 6  8        6    0 

Large  pork 4  0       6    0 

Small  pork 5  2        5    8 


HOP  JURKET. 
Borough,  Friday,  Sept.  15.— Our  market  continues  to  be  well  supplied 
with  new  hops,  in  which  sales  progiess  slowly,  at  the  annexed  quota- 
tions :— New  Mid  and  East  Rents,  105s  to  IGOs  per  cwt;  New  Weald  of 
Kents,  95s  to  1263;  New  Sussex,  90s  to  llOs;  ye.arlings,  95s  to  1408. 
A  few  parcels  of  new  foreign  hops  have  anivcd  at  market. 
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POTATO  MARKETS. 
Borough  and  SprrALFiELDS,  Friday,  Sept.  15.— Some   potatoes   have 
advanced  iu  price,  the  quotation  being  100s  to  liO»  per  ton.     Inferior 
potatoes  are  selling  as  low  as  30s  per  ton. 

HAY  MARKETS. 
ThubSDAY,  Sept.  14. — The  various  m.arket9  have   been  well  supplied 
with  hay  and  straw,  for  which  the  trade  has  ruled  lieavy,   at  barely  late 

rates. 

Per  load  f  f  S6  trusses. 

Smiihfleld.  Cumberland.         Whitechapel. 

s  a  as  s  s 

jjay  95  to  115  95  to  120  95  to  115 

Clover"!"!.! 100  to  140  ISO  to  140  100  to  140 

Straw 36  to    42  .30  to    45  36  to    42 


COAL  MARKET. 
Friday.  Sept.  15. — Wallsend  Hetton  21s — South  Hetton  21s — Caradoo 
20s  6d — Hetton  Lyons  19s — Eden  Main  lOs  3d — Wharncliffe  IDs — 
Byass's  Bebsido  West  Hartley  ISs  3d — Cowpen  Hartley  18s  3d — 
Hastings'  Hartley  18s  3d — Walker  Primrose  18s  3d — Wylam  Moor  IGs. 
Ships  at  market,  35 ;  sold,  7  ;  gas  contracts,  25 — 32  ;  unsold,  3  j  ships 
at  sea,  55.  

LIVEEPOOL     MARKETS. 


WOOL. 

(FROja  OUR  OWN  COBHEfPO.'IDENT.l 

Fhuiay,  Sept.  15. — There  is  a  fair  inquiry  both  for  home  consump- 
tion and  export,  and  the  improved  harvest  prospects  have  a  tendency  to 
make  holders  very  firm  in  their  dem.ands ;  but  as  buyers  are  trying 
for  some  concession  in  prices,  the  actual  business  done  is  rather 
restricted  in  consequence. 

CORN. 
(From  oub  own  Correspondent.! 

Friday,  Sept.  15. — Wheat  in  fair  request,  about  Tuesday's  rates.  Flour 
slow  sale  and  nominally  unaltered.  In  some  instances,  however,  to 
effect  sales  holders  of  both  wheat  and  flour  had  to  accept  lower  rates. 
Indian  corn  3d  dearer,  which  checks  business,  mixed  American,  29s  Gd. 
Beans  steady.  Oats,  Id  to  2d,  and  oatmeal  Gd  to  Is  lower.  Demand 
dulL 


George's-in-tlie-East,  oilman — J.  E.  Whale,  Chai'ter  house  street,  Long 
lane,  fancy  friugomaker— J.  T.  Wilmore,  Pentonville  road,  racket  and 
ball  maker — T.  Atkinson,  Little  Sutton,  gardener — T.  Atkinson,  Lin- 
coln, butcher — J.  Bateson,  Sheffield,  tailor — S.  Brock,  Dalton,  journey- 
man mason — J.  Barratt,  late  of  Hulme,  coach  proprietor — W.  H.  Cooke, 
Salford,  Slanchester — T.  Dealy,  Liverpool,  provision  dealer — R.  Evans, 
Swine  market,  shoemaker — J.  A.  Gallie,  Newport,  potato  merchant — G. 
Hare,  Swineshead,  grocer — G.  Howai-d,  Kirkburton,  corn  miller — L. 
Larkin,  Maidstone,  jom'neyman  papermaker — J.  Mangnall,  Eccles,  metal 
broker — C.  F.  Medhm'st,  Llanelly,  bar  iron  manuiactm'er — J.  Molineaux, 
Wolverhampton,  licensed  victualler — J.  Nutter,  Soveuoaks,  builder — 0. 
Noble,  Golcar,  waste  dealer — F.  J.  Owen,  Sheffield — S.  Parton,  Birming- 
ham, grocer — J.  Poole,  Acton  TrussoU,  licensed  victualler — J.  Rhodes, 
Leeds  and  Belfast,  hackle  manufacturer — R.  Roberts,  New  Brighton, 
dealer  in  slates — J.  Saunders,  Windsor  street,  Sussex,  carpenter — A. 
Sellers,  Manchester,  hosier — E.  Shaw,  Huddersfield,  plumber — G. 
Skinner,  Digby,  cordwainer — H.  Streek,  Farehani,  blacksmith — G. 
Walker,  Oheetham,  assistant  newsagent. 

SCOTCH   SEQUESTRATIONS. 
Gourlie,  Moir,  and  Co.,  Glasgow,  upholsterers — A.  Rennic,  Kessingeon, 
near  Jlaryhill,  farmer — A.  D.  Cowan,  Edinburgh,   saddlers'  ironmonger 
— A.  Ross,  Edinburgh. 


Cfje    0auttf. 


Tuesday,  Sept.  12. 
BANKRUPTS. 
C,  Adams,  Bromley,  builder — J.  Barltrop,  Essex  road,  Islington,  boot- 
maker— J.  BassingtJon,  John  sti-eet,  Curtain  road,  Shoreditch,  iron- 
fotmder— A.  Blacker,  Heniingford  road,  Islington,  milliner's  assistant — 
T.  S.  Brampton,  Clavertou  street,  Pimlico,  clerk — W.  M.  Clarke,  Grafton 
street,  Solio,  heraldic  embosser — C.  Jackson,  Quadrant  grove.  Maitland 
park,  bookkeeper — E.  Oliver,  late  of  Walham  green,  clerk — J.  Osborne, 
James  street,  Larkhall  lane,  Clapham,  tailor — J.  Peck,  Praed  street, 
Paddington,  hosier — E.  H.  Reeks,  Wimbourne  Minster,  painter — J. 
Saunders,  Chilworth,  near  Guildford,  farmer — J.  E.  Schuster,  Galway 
street,  Bath  street,  St  Luke's,  shirt  dresser — G.  Snowball,  Spring  street, 
Paddington,  watchmaker — J.   Sumner,  Chapel  street,  Anthony  street,  St 


GAZETTE  OF  LAST  NIGHT. 
BANKRUPTS. 

W.  Field  and  R.  F.  Hare,  Goswell  street,  chemists — A.  C.  Alsing, 
Gravesend,  commission  agent — J.  Valler,  Sunbury,  boot  maker— W. 
Hayter,  Chiswick — J.  Mowat,  Dalston,  cfcmmissiou  agent — B.  Steele, 
Westminster  road,  builder — W.  Pearce,  St  Luke's  greengrocer — H. 
Maddison,  Islington,  dealer  in  jewellery — D.  Hobbs,  Peekham,  clerk — 
G.  D.  Robinson,  Islington,  coach  builder — W.  Woodiss,  East  Sheen,  stone 
mason — J.  Friedlander  and  ^l.  Berger,  Aldermanbury,  clothiers — J. 
Leach,  Southampton,  clerk — R.  W.  Jackson,  Clapham  road,  plumber — 
J.  Shearman,  Hoxton  Old  Town,  dealer — T.  Cleaver,  Harriotshaw, 
ilaidstone,  grocer — I.  Marsh,  Sedgley,  butcher — J.  Stockton,  Newcastle- 
under-Lymo,  auctioneer — D.  W.  Bishton,  Wolverhampton,  horse  dealer 
— W.  Lloyd  the  elder,  Aston — E.  J.  Blair,  Uttoxeter,  attorney — H. 
Barton,  Birmingham — J.  Cornish,  Stonehouse,  publican — W.  Briggs  and 
G.  Hartley,  Dudley  Hill,  joiners — J.  Stephenson,  Harrogate,  grocer — G. 
Chapman,  Redcar,  innkeeper — F.  Kilner  and  J.  Kilner,  Huddersfield, 
woollen  merchants — T.  Machin,  Darnall,  farmer — J.  Roberts,  Birkenhead, 
beer  house  keeper — E.  Davenport  and  J.  Swindells,  Stockport,  joiners — 
J.  Tait,  Bolton,  grocer — V.  Call,  Stmderland,  ship  chandler — F.  Caul- 
field,  Hulme — J.  Horsley,  Sneinton — F.  Lawford,  Luton,  accoimtant — 
F.  W.  Peel,  Belper,  bootmaker — W.  Watson,  Belper,  joiner — H.  L. 
Watson,  Huddersfield,  publican — G.  Woolley,  Mountsorrel  (North),  beer- 
house keeper — J.  Choyce,  Whitehaven,  butcher — J.  AUitt,  W>oxton, 
carpenter — G.  Worthington,  Farnworth,  provision  dealer — J.  Bland, 
Durham,  surgeon — J.  Robinson,  Repton,  grocer — T.  Smith,  Coventry — 
W.  Ashdown,  Milton-next-Gravesend,  fly  driver — A.  Hamilton,  Liver- 
pool, bookbinder — J.  Chappian.  Wellingborough,  coal  dealer — J.  Quick, 
Ridgway,  baker — J.  R.  Rowo,  Plymouth,  outfitter — D.  Thomas,  Cardiff, 
publican — T.  Wright,  Richmond,  Yorkshire,  wheelwright— R.  S.  Kersey, 
Ipswich,  cabinetmaker — E.  Start,  Whitwick,  butcher — R.  R.  Cripps, 
Monckton  Combe,  innkeeper — J.  Baldwin,  Maindee,  painter — T.  Adam- 
sou  the  elder,  Crowle,  bricklayer — R.  Jones,  West  Derby,  manager — 
H.  ChiUingworth,  Blaenavon,  motilder — J.  Williams,  Treforest,  con- 
tractor. 


®fRc{al    Uail^ns    ^v»mc    Utinvnt. 


Amount 
expended 
per  last 
Keport. 


£ 

1,690,697 
490.000 
4,063,650 
10,476,750 
1,918,894 
1,100,000 
22,000,000 
16,174,683 
42,369,600 
11,'  OO.O  0 
16,903,880 
1,708,671 
•5,694,150 
46,0C0,(i00 
5,074.001 
20,430,917 
51,781,920 
2,1(8,201 
12,979,735 
J  15.264  463 
4,413,602 
5,461,880 
794,244 
13,330,141 
588,710 
2,369,447 
24,470,5.'i5 
3,625,670 
1,248,530 
15,969,602 


ATsrage 

cost 
per  mile. 

£ 

13,431 
18,214 
83,363 
37,219 
10,372 
17,460 
20,000 
14,821 
33.740 
20,000 
41,841 
17,086 
14,713 
37,344 
14,707 
50,697 
40.6.i3 
377,083 
48,432 
81,162 
61,-17 
463,410 
17,6.50 
64,96J 
21,1125 
692,362 
36,909 
13,834 
28,876 
26,967 


Dividend  per  cent. 


First  half  I  Second  half 
Year  1863.  1864.  1864. 


£    a  d 

4    0  0 

9  10  0 

4  10  0 

5  15  0 

4  "o  0 

6  0  0 


31,816,080 


2.368,660 
5,536,080 
3,526.976 
17,672,300 
2,800,000 
1,6.11.198 
1,375.947 
1,305,161 


1  17     6 

5  0    0 

6  10  0 
6  0  0 
4    7 

2  10 
0  15 

4  10 

5  2 
S  16 

5  0 

6  0 


0  15 
S  10 
6 


r 
I 

28,923'< 
I 

I 
263,184 
21,795 
i5,6.'i8 
65,981 
85,600 
26,916 
13,u41 
16,993 


0     0 
7     6 
4  10     0 


'.£     s 

1  10 
4  15 

2  5 

3  S 

2  "6 
2  10 

0  12 
2  10 
2  16 
2  10 
2     6 

1  10 

2  17 
2  17 

1  16 

2  10 
2     S 


£    a  d 

2     0  0 

4  15  0 

2  15  0 

3  12  6 

2  "6  0 

2  10  0 

1  "s  0 

2  10  0 

4  7  6 


5  15  0 

1  10  0 
4  17  6 

4  0  0 

2  8  9 

6  12  6 

7  ir.  0 

6  10  0 

3  15  0 
0  13  9 

5  3  4 
17  9 

9  10  0 

6  0  0 

10  0 


3     0 

1  7 
6     0 

2  16 

3  10 

2  0 

3  6 

1  0 

2  15 

2  7 

1  11 

3  10    0 

4  0  0 
3    0    0 

2  0  0 
0  12  6 
2  2  G 
0  16    3 

5  0  0 
2  6  0 
0    S    0 


2  6  0 

1  12  6 
10  0 

3  0  0 
8  10  0 

2  13 

3  0  0 
2  16  0 


Name  of  Railways 


Week 
ending. 


3  0 
1    6 

5  10 
3  10 
3  17 
1  0 
3     5 

1  2 

3  2 

2  17 

1  13 

4  0 
4  10 
8    0 

2  5 

0  17 
2  17 

1  12 

6  0 

2  6 
0  10 


1864 
Belf.'xst  and  Northern  Counties  ...  Sept. 

Blyth  and  Tync      

Bristol  and  Exeter 

Caledonian 

Detroit  and  Milwaukee     Au?. 

Dublin  and  Drogheda      Sept. 

East  Indian July 

Grand  Trunk  of  Canada Aug. 

Great  Eastern         Sept. 

Great  Indian  Peninsula July 

Great  Korthern      Sept. 

Great  North  of  Scotland 

Great  Southern  &  Western  (Irish; 

Great  Western        

Great  Western  of  Canada  ...  Auc. 

Lancashire  and  Vorkshire Sept. 

London   »  Nt  rth-Westcrn,  &c. ... 

London  and  Blackwall 

London,  brighten  tt  ^outh  Coast 

London  and  iiouth-Westcrn 

London,  Chatham,  and  Dover     1 
Metropolitan  Ex.  &  Branches/ 

London,  Tilbury,  and  Southend . 

Vlanches..  Si  etfld,  &  Lincolnsiiire 

Maryport  and  Carlisle      Aug. 

Metropolitan  Sept. 

Midland        

Midland  G1  Weslflrn  (Irish) 

Monmouthshire       

North  British  

North-F.actern — Berwick  ... 

Do.  York 

Do.  Leeds 

Do.  Caillslo         I 

Do.  Stockton  and  Darlinarton  j 

Norm  London 

fc'erth  Staflordshire 

Scottish  i;orth-£aatera 

iouth'Eastem 

South  Devon  .. 

Pair  Vale 

Ulster 

Watciford  and  Limerick 


..»ui. 

per 
mile 

per 
week. 

?. 

Passeo^ere, 
parcels,  &c. 

Uerchandist 
minerals, 
cattle,  ice. 

£   s  d 

797  9  5 

18110  0  0 

2689  18  3 

16998  10  10 

Total 
Receipts. 

JE   • 

2139  14 

2638  0 

7798  13 

27699  6 

7112  0 

2004  2 

22802  0 

28997  0 

3C634  6 

108S3  0 

40149  0 

2S80  0 

10285  1) 

77825  10 

13136  0 

44922  0 

118420  0 

2185  0 

20174  0 

28865  0 

14503  0 

2602  0 
20460  0 
1592  0 
2020  12 
53987  11 
6076  12 
3101  0 
27700  0 

74219  0 

3610  1 
8230  U 
5990  0 
33.58  0 
5705  10 
5?29  0 
2896  9 
1476  0 

7 
0 
3 
9 
0 
9 
0 
0 
3 
« 
0 
0 

1 

t 

0 
0 
0 
0 

0 

0 

0 
0 
0 
2 
0 
5 
0 
( 

0 

5 
I 

f 
0 
4 

0 
0 

^ame 
week 
1864 

f 

2021 

2189 

7479 

27226 

5198 

1680 

20018 

22433 

33364 

8104 

38V89 

3200 

9052 

75131 

105,3 

41890 

115609 

1016 

23489 

27868 

12620 

2586 
19036 
1604 
2222 
61419 
6264 
2991 
26261 

71249 

308S 
8564 
5666 
31662 
4940 
6027 
2444 
1368 

8 
2 

10 
10 
17 

£ 

1342 
838 
oils  1 
107(0 

•  i 
5  2 
0  0 
5  0 
9  11 

£ 
21 
91 
63 
67 

10 
10 

1433 

15 

Iv 

570  6  11 

26 
20 

19 

::::::.:::;;;:.::: 

17 

10 
q 

229S9  10 

* 

13544  16  4 

50 
18 

10 

99 

'» 

29 

8 
10 
13 

6797 
42453 

0 
11 

2 
6 

3488  2  11 
36371  18  U 

26 
CO 

3S 

10 
10 
10 
9 
10 

21517 
84180 
1931 
21069 

0 
0 
0 
0 

0 
0 
0 
0 

23405  0  0 

59240  0  0 

264  0  0 

6105  0  0 

111 
96 

381) 
96 
68 

3 

3 
10 
27 
\n 

12880 

2232 

6660 

325 

0 

0 
0 
0 

0 

0 
0 
0 

1677  0  0 

370  0  0 

13810  0  0 

1267  0  0 

108 

67 
83 
67 
700 

11 

23ii'l2"i' 
2574  0  0 
14111  0  0 

80 

8 
2 
10 

3735 

530 

13289 

0 
0 
0 

4 
0 
0 

23 
71 
39 

62 

1(1 

4C1 

1( 

31 

s 

2 
U 

3 

a 
1 

, 

20782 
4Sli4 

1693 
722 

'o 

4 

'o' 
0 

6 

4 

"o 

0 

'6S76"o"o 
1341  6  0 

1203  'o  0 
764  0  0 

45 

109 
68 
94 
27 
19 

Miles 
open  in 


99} 

28 
12U 

4(8 

189 

76 

1126 

377 

721i 

690 

404 

100 

3874 
1280 

346 

403 
12731 

272 
490i 

127i 

45 

246 
28 
3} 

67  2i 

260S 
41 

698} 


1194  i 


138 

308 

98 

37 
105i 

77 


1864 


99i 

28 

1214 

281S 

189 

75 

1065 

1335  ' 

663 

653 

a  66 

100 

387i 
1236 

346 

403 
12664 

4 
267i 
454{ 

127 

45 
242i 

28 
3f 
641 
260i 

44 
656^ 


1096 


268 
138 
316 
75J 
17 
105i 
77 
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COMMERCIAL  TIMES  a">^3-o,.ndc.w.pib 

weekly  prloe  Onrrent.  do  fc  R.  Orando,  UltJ 

(tTThe  price«  In  (he  lollowlnK  list  «r 
caremlly  revi«ed  every  rnaajr  afternooc 
b/ftaeminaattioaBe  In  e&cb  doputmem 


LONDON,  Fkidat  Etxhihs. 

i!dd  6  per  cent    to    dutiei  on    peppei 

and  toXoco,  and  i  per  cent  on  wines 

aUea  latyfree  a    d     «    d 

Flret  sort  Pot,  U.S.  pcwt    0    0      0    0 

Montreal 28    0      0    0 

First  sort  I'earl,  U.S. 0    0      0    o 

ftrontraat ^...».  31    0      0    0 

□Oooa  duty  Id  per  lb 
We«tlndla...._..,p6rcwt  !>3    0  115    0 

Onayaqnil  _ 70    0    80    0 

Brazil „ „._  37    0    60    (I 

IIOfFee  doty  Sd  par  '.b 
Jamaica,  ^ood  midillinft 

to  fine    per  cwt  8.5 

fine  01  i  to  mid  ._ 73 

<ocha,  uncarbJdd „  (SO 

garbled,  com.  to  Rood  85    0  100 

garbled,  fine  102    0  110 

:?eylon,nati7e,ord  to  fine  Ui    6    12 


0  10.5 
0  84 
0    84 


0 
0 
0 
0 
0 
0 

ordinary  ...„. 60    0    C3    6 

pUatatlon,     ordinary 

to  fine  ord  __  A9    0     7S    6 

fine  fine  ord.  to  mid   76    6    83    0 
good  mid.  to  fine...._  84    0  lOJ    0 

Java „ 60    0    92    0 

Singapoie,ordtogoodord  52  0  72  0 
Snniatra  and  PuUiimk  ...  S2  0  72  0 
Madras  and  Telllchariv  64    o  100    0 

MaLabar  and  Mysore 68    0  104    0 

StDominco 58     0     73     O 

Brazil,  washed  ~  70    0 


Brazil,  dry 

drysalted... ._„_,..  ,M 
Drysalted  Mauritins....,, 

Rfo,  dry  Rio  Grande    ^  _ 

West  Coast  iiides 0 

Cape,  salted  "*....•  0 

Anstralian .,  o 

New  Ifork  ..._„ „  o 

East  India  .. o 

Kips,  Rnssia  «.  .._  0 

S  America  Horse,  p  hide  6 
Indlgro  duty  free 

Bengal per  lb  1 

Cade «.«.M»  2 

Madras    „.«.•«,.,.«„.,„  i 

Knrpali  _ _  i 

Manilla i 


80  0 

69  0 

62  6 

90  0 

82  0 

90  0 


0    0 

22     0 

32     0 

25     6 

0    0 

£      8 

70     0 

9  10 

6  10 

10  10 

3  15 

6     0 


good  and  fine  ord 63  0 

common  to  real  ord  ...  50  0 

Costarica «...  65  o 

Havana  and  Cuba 64  0 

Porto  Rico  &  La  Gnayra  65  0 
Drugs  and  DyoBdntv  fr«e 

Alios,  Bar»).ldoe8...p  cwt  60  0  800    0 

Algol,  Bologna 90  0    95    n 

Barit,Peruvian,  pale.p  lb    1  3      2    3 

Quercitron per  cwt    6  6      9    0 

Campilor,  unrefined 92  6     95    0 

Castol  oil,  good  pale  p  ib    0  5}    0    0 

Saaron 81  0    32    0 

COCniMEAL 

Tenirifle per  ib     3     2      3  10 

Mexican ~    3    1      3    9 

Lao  Dt« — good  to  floe.    1  11      1  lij 
TnaHEKio 

Bengal per  cwt  26    0 

Madras    ~ 18    6 

Cliina ~  27    0 

TiEiA  JaroKicA,  Ciieh  24    6 

Gamliier ~    0    0 

D7<>WOOds  duty  free      £     s 
EaAziLWoosi  ...per  ton  60    0 

FosTio,  Cuba —    8  10 

Jamaica  «....«     5  10 

Logwood,  Camjieachy,.,    9    0 

Jamaica  3  10 

Rkd  SAnr4DnK9.......*..M     4  12 

SArAB  Wood -     7  10    15    6 

EgrgS— French 120    4s  3d    6i  9 

irpult — Almond  ft  ad      s    d 

Jordan,  duty  free,newl25    0  130    0 

Barbary  sweet  52    0      0    0 

Bitter   48    0      0    0 

GcaaAMTs,  duty  "s  per  cwt 

Patras,  now   _...  20    0    26    0 

Vostizza,  now    27    0    36    0 

Isl.md,  new „ 23    0    32    0 

Gulf,  new  28    0    35    0 

Fiaa,  duty  7s  per  cwt 

Turkey  ...  nerowtdp  34    0    70    0 
PitiMS,  duty  7s  per  cwt 

French,  bottled 70 

German   20 

P»DNES,daty7si.ifwd  p  20 
Raisins,  duty  7s  per  cwt 
Valencia, new  .........    0 

Muscatel 5 

Smyrna.redJfc  Clieanie  29 

Sultana    ....- ii    0 

OraF'OEB  8     d 

St  Michael,  1st  quality, 

large  box 0    0 

Do.  ini  quality 0    0 

Valencia 0    0 

LIsbonAStUbes,  ikch     0    0 
Sicily -.f  per  box    7    0 

Lekovs 
Messina- per  case  18    0 

Barcelona  nut8...per  hag  33    6 

Spanish  nuts p  br     0 

Brazil  nuts 34 

Cohcr  nuts per  100  16 

riaxdnty  tree  £ 

Riga  K  per  ton    0 

—    W  F  P  K 55 

StPetersburg,  12-hcad...  4i 
—  9-head...  39 

Egyptian,  govt  dressed...  62 
—       native  ditto  ...  22 
Hemp  duty  tree 

St  Ptrsbg.  clean,  per  ton  29 
ontsbol  ,.._„..__...  28 
haif'Clean  „  '27 

Riga,  Rhine  34 

Manllli  ....„ 32 

F.ast  InillKii  Sann. ..._..  14 

China  graas 0 

Jato 11 

rejections 9  10 

cuttings  .^10 

Coir — Yarn,  good  it  fine  50    0 

ord  to  fair 35    0    47     0 

fibre 20    0    82    0 

rone  24    i)    34    0 

junk 0    0      0    0 


24  1     IJ 
86     1     4 

25  0  llj 
86     0  Hi 
85     1     8 
60     1     7 

100     1     2 

0  11} 

1     0 
0  10 


Leather  per  Ib 

Crop  liides„.._  80  to  48  Ib    0  11 

„  ^0        50        65     1     4 

English    Bntts  16 
do  28 

Forelga    Butts  16 
do  28 

Calf  Skins  .„_  28 
do  40 

do  80 

Dressing  Hides „ 

Sliavci        do    

Hor«i>  Hides,  English 

do     Spanish,  oer  hide    6    6    17 
Kips, Petersburg,  per  lb    12      1 

do    East  India  0    7 

Uetals— CoppEK  per  ton   £    a 
Sheating,  bolts,  »c....  91    0 

Bottoms »..,  96    0 

Old  ._ _  79    0 

Tough  cake   „  SS    o 

Best  select „  88    0 


0  IH 
10    0 

9  2 
6  6 
«  10 
6  U 
4     0 


1  10 

2  2 
2  4 
2  4 
I  10 
1  8 
1     4 


1 

0 

9 

1  II 

£  s 

0  0 

0  0 

80  0 

0  0 

89  0 

£  s 

8  8 

9  0 


Ibon,  per  ton  £ 

Bars,  &c.,  British 8    0 

Nail  rods _.„.„    8  10 

Hoops _ 9  10    10    . 

Sheets  .„ _ ^    910    1010 

Pig,  No.  1,  Walas._...    3    0 

Bars    „_...„    7    5 

Ralls ».»....    7    0 

Pig,  No  1,  Clyda  2  15 

Swedish 11    0 

LiAD,  per  ton  — Eng.  pig  19    0 

sheet    ..._.„ 20    6 

rod  lead  — 20  10    21    0 

white  da  ,...„„„  27    0    28    0 

patent  shot... 22  10 

Spanisn  pig    «  18    5 

81ML,  Swedishin  kegs..  14  15 

in  faggots  .,..„  _.  17    0      0    0 
SpiLTxa,  for  per  ton._  21    5      «    0 

TlK 

English  blockt,  pton  93    0  0 

bars  In  barrels  .„,..  S4    0  0 

Refined  _ ~._.„  97    0  0 

Banca „.„  oj  jq  52 

Straits 88  10  0 


4  0 
7  10 
7  5 
2  18 

n    5 

10  10 
0     0 


0  0 
IS  10 
15     0 


Saltpetre.  • 

Bengal  per  cwt  42 

Bombay  and  Scinde  19 

English,  retlned.„M„„„.  28 
NlTSATI  or  SosA^  ._.„  13 

SXBDS 

Caraway par  cwt  88  0  70  0 

Canary _».... per  qr  46  0  50  0 

Clover,  red  _...per  cwt  60  0  70  0 

whits  ..._....„»._  45  0  70  0 

Coriander ....__  21  0  28  0 

Linseed,  foreign  per  qr  64  0  €8  0 

English  „„ _  65  0  74  0 

MnsUrd,  br   p  bush  12  0  15  0 

white  -  11  0  13  0 

Kape,  perlastoflOqriXSS  0  38  0 

Bllkdnty  free                      s  d  s  d 

Snrdah _,per  lb  28  0  SO  0 

Cosslmbuzar  -_  2"  0  27  0 

Oonatsa  _....,.  18  0  28  « 

Comercully _._...  I"  0  '^'!  0 

Beuloab,  &c. ...._    0  0  0  0 

China,  Tsatlee  ..... 25  0  30  c 

Taysaam.- „._  1^  ?  26  6 

Canton.„ .- 21 

Thrown   » 

Raws— White  Novl  .._.  46 

Fossombroue _  42 

Bologna  .«....»    0 

Roya'.a  ...„ _  37 

Trento «,.«.,.,«  37 

Milan _  38 

OftQANZINKB 

Piedmont,  52-24    »....  43 

Do  24-28    43 

Milan  &Bergam,  18-22  40 

Do.  22-24  40 

Do.  24-28  40 

Do.  28-32     0 

TmAMs— Milan,  22-24  „  40 

DC.  24-28  ...  40 

BuniiAS— Short  reel  ...    * 

Long  do  »....«    0 

Patent  do   _„ 44 

Persians    ...«, «...,  l7 


u 

25 

0 

0 

0 

0 

0 

50 

0 

0 

45 

0 

0 

0 

II 

0 

40 

0 

0 

40 

0 

0 

40 

0 

0 

48 

0 

0 

48 

0 

0 

45 

fl 

0 

45 

0 

0 

45 

fl 

0 

0 

0 

0 

42 

0 

0 

42 

0 

0 

0 

0 

0 

0 

0 

0 

48 

0 

0 

21 

0 

0  180 
0  0 
0     23 

0  0 
0  lis 
0  33 
43 


0 
0 
0 
0 

9 

20 
i>4 
0 
'5 
■4 
£ 
U 
57 
45 
40 
58 
24 


Tin  PiAxis,  per  box 
Charcoal,  I  C._..._.„  27 

Coke,        I  C.- _  24 

Molasses  duty  3s  6d. 

British,  W.I per  cwt  15 

Foreign  .«« 14 

East  India  14 

Oils— Fish  £ 

Sperm  ....„._  per  tuiil05    0  I'JG 

Head  matter 105    0  106 

South  Sea __  44    0      0 

Seal,  pale    44 

Cod 50 

East  India „  33 

Olive,  Gallipoll  ...._ 54 

Sicily  51 

Palm per  ton  36 

Cocoa-nut  ....»...., 44 

Rapeseed,  pale  (foreign)  48 

Linseed  _.„„._ 38  10 

Black  Sea  _ p  qr  59a  Od 


29 
25 

16 

16 

IS  0 

£  I 
0 
0 
0 
0 
0 
0 


0 

0 

0 
64  10 

0  0 
39  0 
46  10 
48  10 

0  0 

0.  0. 


5  10 

6  6 

8  2 

9  3 
2  0 
2  4 


8  8 

9  4 
2  1 
2  6 

0  0 

1  8 
13  6 


0 

0 

0 

0 
47 
24 

0 
23  10 
10  1.5 

5  15 
72  0 


St  Petersbg  Morshank    0    0      0    0 
Do  cake  (English; ,)  ton  10    0    10    5 

Do  Foreign „ ^    9    0    10    5 

Rape      do      -..._    6    2      6  10 

Petroleum — per  tun. 
Crude  Pennsylvania...  20    0 

Crude  Canadian 12    0 

Refined  per  gal  3a    Od 

Provisions— Duty  Iree. 
Butter— Waterford  pcwil22»0ill24s  Oo 

Carlow „ 124    0      0    0 

Cork  4thB  new  «..^...lui    0      0 

Limerick 112    0  114 

Frlesland  fresh 112    0      0 

American  new   « 116    0      0 

Jersey 96    0  110 

Bacon,  singed— Waterf.  71    6      0 

Hamburg    ,  61 

Hams— York  - ,'.„  80 

Irish——..™. 76 

Lard— Waterica-d  A  Li- 
merick bladder  _„  72 
Cork  and  Belfast  do...  0 
Firkin  and  ko.-^  Irish  64 
American  A  Canadian  0 
Cask  do  do  50 

Pork— Amer.  A  Can.  p.b  90 
Beef— Amer.  A  Can.  p  tc  98    0  112 

Cheese— Edam 60    0    62 

Gonda  ...._.„ 48 

Canter _..,  18 

American   «..»... ».  60 

Rice  dnty  I'ree 
Cf.rolina    . —  ».percwt  85 
Bengal,  yellow  A  white    9 

Madras _    9 

Java  and  Manilla 10 

Sago  duty  4^1  per  cwt 
Pearl ._...«..._. per  cwt  17    6    23    0 


21  0 
0  0 
Os  Od 


0 
0 
0 

0 
0 

0    12 
0     21 


54 
23 
«8 

4« 

16 


Spices,  in  bond— Peppee,  duty  6d 
Malabar    ..._...par  lb    0    3=    0  4i 

Ea,-,tern   _ _    0    n    0  Si 

White  ...._ 0    5      12 

Pimento,  duty  free 

mid  and  good  ...per  lb    0    3s    0  2^ 
OiHNAtioN,  dnty  tree 

Ceylon,  1,2,  3    „    16      3    0 

Malabar  *;  TelllcheiT    1    0      1    8 
Cassia   Lignea.    duty 

free   per  cwt   82    0    90    0 

Cloves,  duty  free 
Ambuyna    and    Ben. 
coolen  .........per  lb    0    4^    1    4 

Bourbon  and  Zanzibar    0    3      0  3i 
OiNOEa,  duty  free 
East  India  com.  p  cwt  26    0    26    6 
Do.        Cocliin  and 

Calicut.__. 68    0  180     0 

African    35    0    36    0 

Maok,  dnty  free  ...  per  lb    Oil      3    4 
NoTMEOs,  duty  free... pib    Oil      4    2 
Spirits  Ram  duty  10s  2d  per  gaL 
Jamaica,  per  gaL,  bond 

16  to  25  0   P ....       2     8       2  IC 

80  to  36     —  _._._._     8     4       3    8 

fine  marks 4    6      5    0 

Demerara,       prjof 19      1  10 

Leeward  Island  —  17      18 

East  India  —  1    C      17 

Foreign  —...,_    1    5      16 

Brandy,  duty  10s  5d  p  gal 

Vintage  Of  n^^^- — 
I8tbrands<,?„:; 

'""'Id.  \}^^o :•.•"• 

Geneva,  common „.„ 

Fine - 

Com  8pirits,pf  dnty  paid...  11  10 
Spirits  f.o.b.    Exportation    1    5 
Malt  spirits,  duty  paid...  12    6 
Sugar— Duty— refined,  12s  lOd;  wliite 
clayed,  lis  8d;  yellow,  lOs  6d ;  brown, 
9s  4d ;    brown  qualities,   8s  2d ;    cane 
juice,  6s  7d ;  molasses,  3s  6d  per  cwt 

8     d     8     d 
Brltlshplantatlon,yellow  23    6    28    6 

brown _  21    0    23    6 

Manritins,  yellow _  23    0    23    6 

brown - „  19    6    2ii    0 

Bengal,crys.,good  yell'jw 

and  white  .:...   25 

Benares,  grey  A  white  23 
Date,  yellow  and  grey  21 

ord  to  fine  brown 18 

Fenung,  grey  and  white  25 

brown  and  yellow    ...  18 

Madras,  grny  yel&white  23 

brown  and  soft  yellow  1^ 

Jaggery  17 

Slam  and  China  white...  24 

brown  and  yellow 17 

Manilla,  clayed  ..».,„,„  21 

muscovado ».»... ..MM.  ^^ 

Java,  grey  and  white  «.  26 

brown  and  ye-^cw^...  "0 

Havana,  white  „  28 

,  brown  and  yellow«..M  . 
Bahia,  grey  and  wbite...  JJ 

brown Jj    6 

PemamiParalba,  white  ;*    " 

brown  and  yellow,... M  *, 
For.Mns.lowtoflne  grocy  .'J 

brown— —  -^ 

RxriNiD — For  cenaomption 
8tolOlbloaves...__.„  48    0    49    0 

12  to  14  lb  leave _  46    *    47    0 

Tltlers.  22  to  24  lb    „.«  48    «    44    0 

Lnmps,45lb  _». —42     6    43     0 

Wet  crushed —.. -39    0    39    6 

Pieces „ -  30    0    34    0 

BMUrds- — ._ 26    0    2S    0 

Ir«wl» -  16    6    18    0 


3  10 
0  11 
2    » 

4  e 


29 

28 

25 

21 

27 

25 

29 

20 

19 

28     0 

24     0 

23 

20 

28 

25 

29 


6 

6 

6 

0 

6 

6 

6 

6 

6 

6 

6 

6 

6 

0 

0 

0     29    0 

6     27     6 

0  26  0 
23  0 
26     6 

0  23  6 
0  28  6 
0     23     0 


SnoAR— Bit.  eontlniud     ad  ad. 
For  export,  free  0  n  board. 

Turkey  oavM,  1  to  4  lb.  43    0  43    S 

6  Ibloaret  _  —  —  ...— .M  38    0  38    « 

101b    do,  —_.—..._  38    «  87    0 

141b    do.   _.«—...—    V    0  0    0 

Tltieri,  22  to  38  Ib  __  34    0  34    < 

Lnmpi,40  to461b.....».    0    0  0    0 

Crushed  ....__—.«  32    0  32    6 

Bastards  ....„._^...__.    0    0  0    0 

Treacl 16    «  IS    0 

Dntch,  refined,  t.  0.  b.  in  Holland 

«  lb  loavai  ...._„.„.,..„  87    6  0    « 

101b  do —  86    0  0    0 

SaperfinecruBh6d.„...„    SO    6  81    0 

No.  1,  crushed. 2»    9  30    0 

K0.2    „„ 28     6  28     9 

Belgian  refined,  f.  0.  b.  at  Auferp- 

8  to  10  lb  loaves...— ...    0    0  0    0 

Crushed,! „..„    «    «  0    0 

Tallow— Dnty  free 

N.  Amer.  melted,  p  cwt    0    0  0    0 

St  Petersburg,  1st  Y  C  46    C  0    0 

Tar— Stockholm,  p  brl_  15    0  0    0 

Arcnangel _._—...  17    6  0    0 

Tea— duty  6d  per  lb. 

Congou,  low 0    8  0    8 

common    0    9|  0  11 

ra.  str.  to  str.  bk.  If.  ...    0  11»  1    8 

fine  and  Pekoe  kinds.™    11  3    9 

Souchong 10  3    8 

Pekoe,  flowery   0    9  3    0 

Orange 0  10  3    0 

Plain  Caper — — .    0    6  0    7a 

Scented  Caper. 0    9  2    3 

Oolong  „„    0  10  3    2 

Twankay  common- 0    7  10 

Hyson  khid ...    0  10  13 

skin   0    6  0    9 

Young  Hyson  _ 1 

Canton 0 

I'iug  Suey  and  Moyune...    2 
Gunpowder 1 

TiJnber-Dutyls-Timber 

&HewnWood — Dantxlc 

and  Memelfir...per  load  50 

Riga  fir   — „  65 

Swedish  fir 48 

Canada  red  pine  ...—.-  ^ 

—  yellowpine,lafge  66 

—  —      smai]  50 
M.Brnswk&CanBd.pme  ^0 

(Juobeo  oak  „ l<-'5  0  HO 

Baltlcoak  ...._-—...._  60  0  120 

African  oak  — 140  0  200 

Indian  teake ^30  0  250    _ 

Wainscot  logs  18  ft  each  fO  u  106    0 

Doal!.fcSawn&PreparedWood.dy2t  ?  load 

Norway,  Petersbg  sundXlO    0  18    0 

Swedish „...—...,       9     0  11  10 

Rnssian H  10  14  10 

Finland  — 8    0  10  10 

Canada  1st  pine  — .—  16    0  18  10 

—  2ud  -_...  11  le  13  10 

American  spruce »    8    5  9    0 

Kdulzicdeck,  each 14i  0  Mt  0 

dtaves  dnty  Is  per  load 

Baltic,  per  mille JEISO  0  180    » 

Quebec,  perstandard  do.  60  0    66    « 

Tobaccody3splbiS:5pct    s  d     ad 

Maryland,  per  lb,  bond    0  6      0    » 

Virginia  leaf ...    0  9      1    J 

-  stript  _ _    1  8      1  10 

Kentucky  leaf... —    0*10 

-  stript 0  11  1  4 

Nogrohoad..dy4Bor4B6d  16  2  8 

ColumbUnlf.dySsJiSrc  0     7i  3  2 

Havana  14  6  0 

—   cigara,bddnty6B    6    0    23    0 

Turpentine — Per  cwt, 
American8pirita,wthcks  55 

French  do 48 

Rough 15 

Wool— EsGLisH— Per  pack  of  240  lbs. 
Fleeces  So.  Down  hogs  £20    0    21     0 

Half-bred  hogs  23  10    24    0 

Kent  fleeces 23    0    24     0 

8.  Dwn  ewes  &  wthcrs  20  10    21    0 

Leicester  do 22  10    24    0 

Sorts— Clothing,  picklck  22    0    23    0 
Pr  me  and  picklock..  SO    0    20  10 

Choice  19    0    19  10 

Super   18    0    18  10 

Combing— Wethr  mat  23  10    24    0 

Picklock  20    0    "■   "" 

Common 17    0 

Hog  matching 23    0 

Pick  ock  matching...  20    0 
Super  do       ...  17    0 

COLOSIAL^  8     d 

Sydney — Lambs 1    4 

Scoured,  &c ».  .•    1    6 

Unwashed 0    8  10 

Locks  and  pieces   *.    0  10  19 

Slipe  and  skin 11  18 

Port  phiU^— Lambs ...    1    5  3    4 

Scooted,  Sx _„    16  3    4 

Unwaaked  „..    0    8  1    6i 

Locks  and  pieces   ...    1    1  1    hi 

S.  Australian— Uunba    1    3  1    81 

Scoured,  &c — ..„    16  1  lot 

Unwashed  _.    0    8  I    3i 

Locks  and  pieces   ...    0  11  1     3| 

V.  D.  Land— Lambs...    18  2    8 

Scoured,  &c „....    1  10  2    0 

Unwashed  0    8  10 

Locks  and  pieces  ...    1    0  17 

Cape  G.  Hope— Fleeces    13  2    1 

lAmbs »....    12  1    7f 

Scoured,  Ac. 0    0  0    0 

Unwashed   0    8  0  11 

Wine  dnty  la  and  2s  6d  per  gallon 

£     a  £    i 

Port per  pipe  24    0  80    0 

Claret hhda    6    0  7o    0 

Sherry „ butt  10    0  180    0 

Madeira..— .»»..— M.pipa  4C    0  0   0 


0  0 
0  0 
0    16 


21  10 

18  0 
24  0 
21  10 

19  0 
8     d 

1  10 

2  4 


1 
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STAT  E WENT 
Of  Imports,  Exports   anel  Homo  Consumption  of  the  following  articlesin  thp  .36 
weons  enilin<?  Sept.  9,  1865,  showing  the  Stock  on  Sept.  9,  compared  with  the 
corresponding  period  of  1864. 

KOR  THE  PORT  OF  LONDON  . 
laP'  O  f  those  articles  dutyfree,  the  deliveries  for  Exportation  are  inciudoduudcr 
the  head  Home  Consumption. 

EAST  AND  WEST  INDIAN  PRODtTCE,  &c. 

sua  AH. 


British 
Plantation. 

Westlndia... 
Mauritius  ... 
Bengal  APg. 
Madras 

Imported. 

Kxported. 

Home  Consump. 

Stock. 

1864 
tons 
79378 
25050 
3641 
6163 

1865 
tons 
92807 
17205 
4830 
7642 

1864 
tens 
208 
367 
167 
218 

1865 
tons 
2116 
2816 
1917 
1025 

1864 
tons 
59007 
23«55 
23eii 
7922 

1865 
tons 
85335 
17630 
81  S3 
4283 

1864 
tons 
311.51 
14274 
2749 
3353 

1865 
tons 
29519 
8525 
7162 
734; 

Total  B.  P. 

Foreit^. 

8iam,.fec 

Ciiba,a  Hav. 

Brazil 

P.  Rico.  Ac 
Beetroot 

114832 

122544 

960 

7874 

92950 

8920 
10149 
0004 
8186 
1312 

34571 

11.5430 

51.527 

62548 

5336 
21747 

6240 
11449 

1439 

1-433 

11788 

14.59 

8693 

80 

922 

1434 

68 

435 

568 
S299 

251 
1471 

62.56 
184.>-, 

1414 

10337 

161 

16233 

24.50s 

301^3 

10374 

129 

2J0n7 
16375 

8602 
13 

Total  Frgn 

46211 

39453;; 

2859 

7589 

36623 

64312 
105839 

52072 

Orand  Total. 

161043 

161997 

0819 

15463 

127621 

152053 

104620 

PRICE  OF  SUGARS. 

The  average  prices  of  Brown  or  Mujjcovado  Sugar,  exclusive  of  the  duties. 

s    d 

From  British  Possesslorsin  America No  return 

_  ..        Mauritius — 

^  —  East  Indies  ....    — 

The  average  price  of  the  above  is  — 


Impc 

rted. 

Exported. 

Home  Consump. 

Stock. 

MOLASSES 

Westlndia 
Foreign  ... 

1864 

tons 

4725 

388 

1865 
tons 
3158 
471 

1864 

tons 
1743 
1 

1865 
tons 
539 
52 

1864         1865 
tons         tons 
1869         1999 
334           420 

1864     1    1865 

tons     !    tons 

2916  1    2009 

697  1      677 

T.nal ... 

6113 

S629 

1744 

591 

2203  1       2419 

3613        2586 

MELADO... 

244 

139 

11 

3t9  '         36C 

246  1      145 

Weat  India., 
East  India... 
Foreign ,. 

Tatted  .. 


Total ... 


Imported. 


Exported  and 
delivered  to  Vat   Home  Contnrap. 


Stock. 


?alt    I     eals 
1002600;  1135800 
176310;     249660 
240750      120900 
[  I       Exported. 

1473615i  1461240    1244835.  1311030 


gals  ?a1s    I     gals        frals 

10S30I5|  1044075  2140245  2084580 
6570;  9600  174735  1450SO 
24255  1890      144000    117630 

109845        80460,     62IS20    471645 


3757365   4249035    2664495    2823390'  1223685    1136025    2980800  2318935 


E.F;artation|    27785 
Foreign I    12,588 


37267 
7130 


COCOA -Cwta. 

5866  I 
2093 


6151  I 
2740 


29555 
4318 


31269 
4472 


19122 
13670 


16967 
13410 


Total ...'     40373  I     44397 


7893   '■     .33873  I     S5741  I     32792  I    3037; 


COFFEE— Tons. 


West  India.. 


Ceylon 
Eaat  India... 

Mocha   

Brazil 

Other  Forgn 


_  Total^...!  _27701 

(tons 
37169 


639 
20118 
2891 

269 
2749 
1135 


1172 

2 -'675 

4010 

289 

3127 

2751 


33924 
tons 
24970 


252 

IISSO 

1101 

235 
2442 

172 


557 
12907 
2307 

176 
2341 
1048 


15532        19336 


312 
8537 
1207 
468 
256 
490 

11270 


289 

272 

638 

6081 

6543 

8710 

1961 

2606 

2SS0 

168 

329 

185 

386 

1289 

2112 

896 

1032 

1364 

9791 

12071 

15789 

tons         tons 
53866    1    479.17 


tons     I     foiifl 
2JI2.52  1      18459 


tons 

tons 

tons 

tons 

tons 

tons 

tons 

White 

248 

206 

S8 

84 

337 

321 

453 

264 

Black 

3138 

3359 

2100 

2943 

1683 

1463 

2)60 

2449 

pkes 

pkgs 

pkgs 

pkgs 

pkes 

Pkgs 

pkgs 

pkes 

NUTMKOS. 

1826 

1474 

... 

... 

1900 

1740 

2934 

2957 

Do.  Wild.. 

96 

*•. 

... 

42 

666 

6U 

CAS.  LIO... 

7082 

12516 

... 

.•• 

9117 

is«ir. 

6-46 

S31!l 

CINNAMON 

4913 

6104 

... 

... 

6857 

6715 

2250 
bags 

1CC2 

bags 

bags 

bags 

bags 

bags 

bags 

baits 

PIMENTO.. 

41673 

18812 

... 

24947 

12779 

)    36288 

__S9409 

RAW  MATERIALS.  DYESTUFFS.  4c. 


)  serons 
CnCHSBAL       9759 


LAC  DYE., 


LOGWOOD 
FUSTIC. 


chests 
2829 


serous 
8795 


chests 
3297 


tons 

7528 
2478 


chests 


serons 
11555 


chests      chests 
3935 


tons 
10273 
1593 


serons 

11300 


chests 
3709 


tons 

82.54 
1929 


serons 
5681 


chests 
4905 


serons 
4585 


chests 
6002 


tons         tons 

4583  3680 

212  I       1108 


INDIGO. 

Eostladia.. 

chests 
19437 

chests  I 
15248 

chests 
... 

chests 

chests 
17194 

chests 
177.50 

chests 
24648 

chests 
21168 

Spani.Hh 

serons 
1       5658 

serous 
8837 

serons     serons 

serons 
4614 

serons 
6909 

serons 
1861 

swnns 
2363 

SALTFETHE 


Ni'rate    of 
?jtasB   ... 

tons 
10919 

tons 
6723 

tons 

tons 

tons 
9203 

tons 
7596 

tons 

8874 

tons 

6C24 

Nitrata   of 
Soda  

3047 

3600 

... 

... 

2846 

2S7B 

1187 

1802 

America 
Brazil  .. 
E.  laQia,  &C. 
Liverpool.,  all 
kinds ., 


Total . 


bales 
606 

428 
227133 

1617191 


bales 
23 

779 
149937 

1691548 


389355      423619 


bales 
681 
608 


bales 

42 

776 


199486      203310 
1168240  1275400 


bales  I    bales 

25 

10  10 

64123  46749 

346990  361140 


1845358   1742287  1  389355     423619  '1368815  1479628  \  411148  {  407899 


RAILWAY  CALLS  FOR  SEPTEMBER. 


Amount  per  share. 


Date 
due. 

East  London,  paid  up  scrip.  23  .. 
Midl.and,  181  incenvertible 

pref 30  .. 

V,arna. 1  ... 


Already 

paid. 
£     s    d 
20  p  ct. 

dcp. 


Call. 
£     s    d 
80  p  ct.» 

4    0    0 
2    0    0 


Numbei 
of  Shares. 


Amonnt. 
£ 
Not  known. 


128,609 
.    45,000 


614,436 
90,000 


Total  In  September 604,436 


Amount  called  in  nine  months  of  1865    ,_.  10,479,230 

♦  Holders  may,  at  their  option,  upon  payment  of  intere:?t  at  6  per  cent,  per  annum, 
defer  payment  of  60  per  cent  of  this  .imount  until  23rd  March.  1S66. 


EPITOME    OF    RAILWAY    NKWS. 


Trafhc  Receipts. — The  trafSo  receipts  of  railways  in  tlie  United 
Kingdom  amounted  for  the  week  ending  the  2d  of  September,  on  12,241 
miles,  to  757,310/^  and  for  the  ooiTesponding  week  of  last  year,  on 
11,889  miles,  to  715,1.")7/,  showing  an  increase  of  352  miles  and,  of 
42,157/.  The  gross  receipts  on  the  following  14  railways  amounted  in 
the  aggregate,  on  8,759  mile.s,  to  G25  216/,  and  for  the  corresponding 
week  of  1864,  on  8,448  miles,  to  593,362/,  showing  an  increase  of  311 
miles  and  an  increase  of  31.854/. 

Accounts  from  Mexico  report  the  gross  traiEo  receipts  of  the  lino 
between  Vera  Cruz  and  Paso  del  Macho,  47  miles  in  length,  to  have 
been  for  the  month  of  April,  6,994/  10s  lOd  ;  for  the  month  of  May, 
8,481/  2s  9d ;  and  for  the  month  of  June,  8,412/  73  7d,  equal  to  39/  per 
mile  ner  week. 


RAILWAY  AND  MINING  SHARE  MARKETS. 
LONDON. 
Monday,  Sept.  11. — In  the  share-market  t07day  the  amount  of  business 
transactod-was  little  more  th,an  nominal,  and  the  banks  and  railways 
were  rather  inclined  to  depreciation ;  and  mines  and  miscellaneous  shares 
were  firm.  In  English  railwiiys.  North  British  recovered  j ;  South  Devon 
declined  1,  Great  Western  |,  North- Western  ^,  and  Lancashire  and  York- 
shire .and  Midland  a  further  ^  each.  In  colonial.  Groat  Western  of  Canada 
shares  (of  both  descriptions)  were  ^  lower.  In  foreign,  Great  Luxembourg 
relapsed  J,  and  Paris  and  Mediterranean  declined  j.  In  America  Panama 
Railroad  (2d  mortgage)  improved  1,  and  Erie  shares  (paid  up)  ^,  and 
United  States  (5-20)  further  declined  i.  In  British  mines.  Wheal  Seton 
advanced  24  East  Bassett  1,  and  Clifford  Amalgamated  a  further  1.  In 
foregin  mines,  Frontino  Gold  improved  ^,  and  East  del  Rey  relapsed  ^_ 

Tuesday,  Sept.  12. — In  the  sliare  market  to-day  the  transactions  were 
again  few,  and  the  banks,  foreign  railways,  and  miscellaneous  shares 
closed  with  a  weak  appearance.  Jlines  and  American  securities  were, 
however,  firm,  and  the  other  descriptions  were  without  alteration  of 
tone.  In  English  railways,  North  British  further  advanced  ^,  Great 
Western  rccoTered  ^ :  and  ditto  (South  Wales)  declined  1.  In  colonial, 
Calcutta  and  South-Eastern  receded  A.  In  foreign.  Northern  of  Buenos 
Ayres  declined  1,  and  Sambro  and  Meuso  and  Lombardo- Venetian  i 
ciich.  In  American,  Marietta  bonds  advanced  1,  and  Erie  shares  (paid 
up)  further  1;^.  In  British  mines,  East  Lovell  improved  J,  and  Clifford 
Amalgamated  a  fm-ther  i.  In  forei^  mines.  East  del  Rey  recovered  ^, 
and  Yorke  Peninsula  improved  ^,  and  Frontino  Gold  a  further  J. 

Wednesday,  Sept.  13. — In  the  sh.are  market  to-day  a  5-ery  small 
amount  of  business  was  done,  and  the  only  description  which  showed  any 
average  alteration  in  the  closing  prices  wivs  English  railways,  which 
wore  rather  firmer,  and  of  which  Great  Northern  (A  stock),  Blackwall, 
and  Metropolitan  advanced  1  each,  Great  Southern  and  Western  (Ireland), 
5,  South-Eastern  |,  and  North  British  a  further  i ;  and  Bristol  and 
Exeter  receded  1.  In  colonial,  Great  Western  of  Canada  shares  (paid  up) 
improved  f ,  and  ditto  (new)  J^ ;  and  Madras  (4J  per  cent.)  and  ditto  (4| 
per  cent.)  dechned  1  each.  In  foreign,  Dutch-Rhenish  were  j  better,  and 
Lombardo-Venetian  a  further  ^  lower.  In  American,  Erie  snares  (paid 
up)  further  improved  ^. 

Thursday,  Sept.  14. — In  the  share  market  to-day  there  was  a  little 
more  activity,  the  transactions  being  chiefly  in  connection  with  tho 
settlement  in  the  middle  of  the  month,  which  takes  place  to-morrow, 
and  nearly  all  the  descriptions  showed  a  tendency  to  firnmess,  in  which 
respect  British  mines  were  the  only  exception.  Of  English  railways, 
Caledoni.an  and  Great  Eastern  iidv.anced  1  each,  North-Eastern  (Ber- 
wick), ditto  (Leeds),  and  ditto  (York),  j  each ;  Manchester,  Shofiield, 
&c.,  i  North  British  a  further  1,  and  Great  Northern  (A  stock)  and 
South-Eastern  a  further  ^  each ;  and  Metropohtan  District  (paid  up) 
declined  ^.  In  colonial,  Great  Western  of  Canada  (6  per  cent,  bonds) 
improved  1,  and  ditto  (new  shares)  a  further  ^.  In  foreign,  Lombardo- 
Venetian  recovered  J ;  and  Paris  and  Jlediterranean  improved  ^,  and 
Antwerp  and  Rotterdam,  Grent  Luxembourg,  and  West  Flanders  ^  each. 
In  American,  the  several  descriptions  of  Atlantic  and  Great  W  cstern 
improved  1  each.  In  British  mines.  North  Wheal  Crotty  receded  j, 
and  Chfford  Amalgamated  a  further  1.  In  foreign  mines,  Frontino 
Gold  further  improved  ^. 

Fbiday,  Sept.  15. — The  railway  market  was  firmer  to-day,  and  an 
advance,  ranging  from  ^  to  J  per  cent.,  took  place  in  some  of  tho  prin- 
cipal lines.  The  settlement  was  completed  this  afternoon.  Great 
Western  of  Canada  Railway  shares  wore  in  demand  and  improved  in 
value.     Indian  and  foreign  lines  showed  no  movement. 


During  tho  week  ending  Sept.  13,  the  imports  of  the  precious  metals 
were:— Gold,  198,838/;  silver,  155,404/.  The  exports  were  ;— Gold, 
185,307/ ;  silver,  64,543/. 
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THE    LATEST  OFFirfAL  PRICES  ARE   QiyEN. 


No.  ofl  i  £ 

Obares  2^ 


3lock. 

Stock 
Stock 
Stock 
3891 
28448 
Stock 
Stock 
14000 
Stock 
Stock 
Slock 
Stock 

Stock 

Stock 
Stock 
Stock 
S»,<)ck 
Stxk 
otocb 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
75000 

22600 

Stock 
Stock 
20000 
J6000 
Stock 
Stock 
Stock 
<!»937 
Stock 
Stock 
Stock 
240  JO 
31200 
10000 
Stock 
10000 
Stock 
6500 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
15000 
Stock 
23270 
Stock 
Stock 
15000 


100 
100 
100 
50 
20 
100 
100 
100 
100 
100 
100 
100 

100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

00 
100 
100 

10 
100 
100 
100 
100 

50 

25 
100 
100 
100 

25 
100 
100 
100 

25 

25 

26 
100 

10 
100 

10 

ion 

100 
100 
100 
100 
100 

20 
100 

10 
100 
100 
100 


100 

100 

100 

60 

20 

100 

100 

20 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

7 

IOC 

10 

00 

100 

60 

26 

100 

100 

100 

3333 

100 

100 

100 

25 

S3 

Ifl 

100 

5 

100 

10 

100 

100 

100 

100 

100 

100 

20 

100 

3 

!00 

100 

100 


ORDINARY  SHARES 

AND  STOCKS. 

Name  of  Comoany. 


Stock 
Stock 
7080 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
lOODO 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 

Stock 

Stock  1 

Stock 

Stock 
Stock 
Stock 

Stock 
Stock 
Stock 
Stock 
Stock 
3tock 


100 
lOO 
Oi 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
160 
100 

100 

100 
100 
100 
50 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 


100 
100 
<>i 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

00 

00 

00 
6 
100 
100 
100 
100 
100 
100 
100 
100 
100 
10(f 
100 
100 
100 
100 


100 
100 
100 

100 

100 
100 
100 
100 
100 


100 

100 

100 
100 
10() 
100 

lOO 

100 
100 
100 
100 


Bristol  and  Exeter 

Caledonian   

Cambri:)n 

Cork  and  Bandon  

Cornwall  

Dublin  and  Belfast  Junction 
Dundee,  Perth,  A;  Aberdn  June. 
East  London,  Scrip  Certificate.., 
Glasgow  and  Soatn-Western  ... 
Great  Kastem,  Ordinal"  '*tock.. 

Do.  East  Anglian  Stock 

Great  Nor*h  of  Scotland   

TGreat  Northern   

<      Do.  A  Stock 

I     Do.  B  Stock 

Great  S  .uthern  &  Western  (I) 
Great  Western — Original..., 

Do.  Stour  Valley  guar.  Stk  ... 

Do.  South  Wales , 

Do.  West  Midland — Oxford. 

Do.  do.  Newport 

Do.  do.  Hereford 

Lancashire  and  Yorkshire 

London  and  Blackwall  

London,  Brighton  &  South  Coast 
London,  Chatham,  and  Dover.. 

Do  Metropolitan  Ex,  A  0  pr  ct 
London  and  North-Western. 
London  and  South-Western. 
Manches.,  Shef.,  <fc  Loncolnshire 
Metropolitan 

Do  New 

Metrop.  Dist.  (Prov.  Scrip  Cer.) 

Do.  do 

Midland 

Do,  Birmingham  and  Derby  .. 
Midland  Gt.  Western  (Ireland). 

Do.  i  Shares 

North  llritish 

Do.  EdiBb.,  Perth,  &  Dundee. 
North  Eastern — Berwick 

Do.  G.  N.  E.  Purchase  

Do.  Leeds 

Do.  York  

Do.  Carlisle 

Do.  Stockton  and  Darlington. 

Do.  1858    

Do.  ISSO  and  1861  

North  London 

Do.  New  1864  

North  Staffordshire 

North  and  S.-Western  Junction 

Scottish  Central 

Scottish  N.  E.,  Aberdeen  Stock, 

Do.  Scottish  Midland  Stock... 

Shropshire  Union. 

South  Devon    

South  Eastern 

Stiiines,  Wokingham,  &  Woking 
Taft  Vale  

Do.  C 

Vnle  of  Ne.lth 

Waterford  and  Kilkenny 

West  Cornwall   


94 

181i 

06 

12 

gl 

68| 
72 
15} 
llOi 
4Si 


134 

162J 

127  J 

92 

C6| 

"ei" 

46 

37.J 
104 
12U 

90i 
104 

39 

61 
125 

97 

69 
140J 

lOi 
104i 


99 


61 

29 

111} 

"eg" 

104 


37 


PREFERENCE  SHARES. 


Bristol  and  Sxeter 

Caledonian  IC?  4J  percent 

Cork  and  Bandon  5^  per  cent.... 
Dundee,  Perth,  &  Aberd.  June. 
Glasgow  &  S.-W.  guar  6.  p  cen: 
Great  Eastern,  E.  C.  Ext.  No.  1 

Do.  No.  2  

Do.  6  per  cent.  Preference 

Do.  Norfolk  5  per  ci  Ext.  1846 

Do.  5i-  do.  Preference  1847  ... 

Do.  5  do.  Wav.  Val.  1847 

Do.  Eastern  Union  4  p  c  guar. 

Do.  East  Anglican  A,  5  p  cent 

Do.  B,  6  percent 

Do.  Great  Eastern  5  p  ct  Pref . 
Great  Northern,  6  per  cent  

Do.  6  p  c  Redeem.  atlOpcpni 

Do.  4}  per  cent  do 

Do.  5  pr  ct  do.  at  5  pr  ct  pm... 
at  Sonth  &  Wst.  (lrel.^nd)  4  p  . 
Gt  West  (Bks,  *  Hants  Ex)  5  p  c 

Do.  Preference  4J  per  cent  ... 

Do.  Irredeemable  4  percent... 

Do.  6^  p  c  Redm.  Preference... 

Do.  Birmingham  ga&T.  Stock. 

Do.  Birmingham  Pref.  Stoca.. 

Do.  Chester  guarantee  Stock.. 

Do.  8  per  cent  Pref.  Stock    ... 

Do.  5  per  cent  do    

Do.  S.  Wales  guar.  4  percent 

Do.  45  per  cent   

Do,  6  per  cent 

DoW.M.— Oxf.  Ist  gua.  Stock 

Do.  2nd  guarantee  Stock 

Do.  Newport  5  per  cent  pref. 
redeemable  at  5  pr  cent  pm 

Do.  perpetnal  6  p  c  preferenci 
option  tin  1866 

Do.  perpetual  6  per  cent,  yfith 

option  til   1869 

Lancashire  and  Yorkshire,  6 pet 

Do.  6  per  cent  (E.  Lancashire 

London  and  Blackwall,  44  pcSt 

I.ondon  at^d  Brighton, 6 percent 

guarantee  Stock  No.  1 

Do.  5  per  cent  do  No.  2. 

Do.  6  per  cent  do 

Do.  6  per  cent  do  No.  4 

Do.  45  per  cent  1858 

Do.  4j  per  cent  do  1861 

Do.  7  n  emit.  Preference  Stock 


27 
119} 
6J 

7' 

11} 
152 

61 


67 

81 4 

9 

152J 

6i 

105 

"si" 


106 
104 
121J 


80 
102} 
121} 

97 


91 


94} 

85 
102 
75 


123 
116 


119 

114} 

131 

131 

95} 

103 
103 
130 
108 
98 
98 
1441 


No.  of 
Shares 


Stock. 


Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
172300 
Stock 
62830 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
60872 
18000 
34000 
8000 
Stock 
68500 
Stock 
Stock 
Stock 
20000 
40000 
Stock 
Stock 
Stock 
Stock 


Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
10160 
Stock 
Stock 
Stock 
11000 
Stock 
Stock 
Stock 
Stoct; 
Stor/t 
Sto;k 
StiAJk 

Stock 
1  6862 

5391 
Stock 
Stock 
14520 
16720 
Stock 
Stock 
23935 
Stock 
StocI' 
Stock 
Stock 
Stock 

4460 


100 
100 
100 
100 
100 
100 
100 
100 
6 
100 
10 
100 
100 
100 
100 
100 
100 
100 
100 

loo 

100 

25 

25 

25 

25 

100 

20 

100 

100 

100 

10s 

U6d 

100 

100 

100 

100 


Stock 
Stock 
Sock 
Stoc! 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
St.  ck 


Stook 
60000 
60000 
15000 
Stock 
Stock 
Stock 
Stock 
65000 
lOOtlOO 
St<*ck 
St0cl< 
Stock 
Stock 
Stock 
sto  k 
Slnck 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
22615 
37026 
8coc^ 


100 
100 

too 

100 

100 

100 

100 

25 

100 

100 

100 

60 

'00 

.00 

100 

100 

100 

100 

100 

5.! 

100 

50 

60 

100 

100 

25 

12} 

100 

100 

10 

100 

100 

100 

10(1 

100 

10 


100 
100 
100 
100 
100 

luo 

100 
100 

*i 

100 
5 
100 
100 
100 
100 
100 
100 
100 
100 

100 

100 
10 

25 
25 

:oo 

20 
100 
100 
100 

10s 
US, 
100 
100 
100 
100 


Name  of  Compary, 


100 
100 
20 

m 

10 
100 
100 
100 
100 
20 
20 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 

100 
100 
100 

20 

20 

ipfl 


100 
100 
100 
100 
100 
100 
100 

25 
100 
100 
100 

60 
100 
100 
100 
100 
100 
100 
100 
5J 
100 

50 

50 
100 
100 

25 

12} 
100 
100 
7 
100 
100 
100 
100 
100 

10 


r-.*B,6  per  ct  do.  (W.  E.  &C.P.) 

Do.  4  per  cent  1869 

London,  Chatham,  and  Dovt-r... 
Lon.  &  N.-W.,  Cov.  &  Nun.  6  p  c 

Do.  Bedford  and  Oam^>ridge... 

Do.  Shrewsbury  <fe  Welshpool 

ondon  &  S.-Wewtern,  7  percent 

Manch.,  Shef.,  and  Lincolnshiie 

Da  CI 

Do.  3}  per  cent 

Do.  Redeemable  6  per  cent 
Midland  Cons,  6  per  cent  Stock 

Do.  Con.  Bris*  Jl  &  Birm  6  p  c 

Do.  4}  per  cent  pref.  Stock  ... 

Do,  Leices.  &  H  tch.  4  p  c  Stk 
North  British  

Do.  New  guarantee  5  per  cent 

Do.  Edin.,  Perth,  &  Dun. 4pc 
N.  E. — Consolidated  pref.  4  pr  ct 

Do.  4}  per  cent,  redeemable... 

Do.  Berwk.,  G.N.E.  4  p  c  pref, 

Di'.  York,  Hull  &  Selby  Pure. 

Do.  Stcktn  &  Darin.,  A  6  p  ct 

Do.  B  6  per  cent , 

Do.  C  6  per  cent 

Do.  W.Hartlepool  Harbour&R 

North  Stiiffordsnlre 

Scottish  N.  B.  3J  pr  ct  pref .  Stck 

Do.  Aberdeen  guar.  6  percent 

Do.  7  per  cent  pref.  Stock .., 
South  Devon  Annuities  lOs  .., 
Sth-East. — (Readng  Ann.  lleS) 

Do.  4}  per  cent    

Do.  Fixed  4}  per  cent _... 

South  Y'ork.  <fe  K.  Dun,  4  p  c  gua. 
Waterford  and  Kilkenny 


86} 
94} 

"89" 

88} 

169 

123} 

66 

6} 


131 

99 
89 
110 


92 
99} 


100 

100 

6 

20} 

10 
100 
100 
100 
100 

ir, 

20 

ino 

100 
100 
100 
100 
100 
100 
100 

00 
ImO 
100 
100 
100 
100 

14 

4 

.01! 


LINES  LEASED 
AT  FIXED  RENTALS. 

Birkenhead  

Buckinghamshire   

Chester  and  Holyhead  

Do.  6}  per  cent    

Do.  6  per  cent 

Clydesdale  Junction  

East  Lincolnshire,  gua.  6  pr  cent 

Gloucester  and  Dean  Forest 

Gt  Eastern,  Newm.  &c.  5  pr  cent 

Do.  E.  U..  Harwich  4  pc  shares 

Do.  Woodhridge  Ext.  4  pr  cent 

Hull  and  Selby    

Lancaster  and  Carlisle 

London  and  Chatham  4}  prcent 
London  and  Greenwich 

Do.  Preference 

London,  Tilbury,  and  Southend. 
Lowestoft,  guarantee  4  per  cent 

Do.  6  per  cent 

Manchester,  Buxton,  &  Matlock 

Midland  Bradford  

Northern  and  Eastern,  5  pr  cent 

Dp.  6  per  cent 

North-Western  Aperppref  5  pc 
Nctting.&Granth.  Rlwy.  &  Cnal. 
Preston  and  Wyre 

Do.  }  Shares,  A  

Royston,  Hitchin,  and  Shepreth 
Shrewsbury  and  Hereford 

D).  do    

South  StafToro  shire 

South  Yorkshire  and  River  Dun 

Do  4  per  cent  guaranteed 

Victoria  Station,  Pimlico 

Wilts  and  Somerset  

Wimbledon  and  Croydon 


lOi 

27 

32} 

32} 

84 

21} 


10} 

22 


90 
60 


66} 
122 
112 
101} 
132 


If'S 
216} 


102 
79 


128} 

128} 

9 


DEBENTURE  STOCKS. 

Great  Eastern 

Great  Northern  

GtWstn— W.  Mid.— Oxf,  4}  pc 

Lancashire  and  Y'orkshire 

London,  Brighton  &c 

London  and  North-Western 

London  and  Soulh-Westem 

Midland 

North  British,  E.  P.  and  D.  B.. 

North  Eastern 

Scottish  North-Eaateni 


BRITISH  POSSESSIONS. 

Atlantic  and  St  Lawrence    

Bombay,  Bar.,  &  C.  India  guar. 

Do.  F.  Shares 

Buffalo  and  Lake  Huron 

Do  Preference 

Calcutta  &  Sth,  East,  guar  6  p  c 
Cape  Town  and  Dock  6  p  c  guar. 
Eastern  Bengal,  guar.  5  pr  ctni 
East  Indian 

Do.  J  Extonsion 

Do.  H  do  

Do.  4}  per  cent  debentures  ... 

Do.  6  pr  cent  debentures,  1870 

Do.  6  per  cent  do.,  1870 

Do.  5  per  cent  do.,  1866-71  ... 
Grand  Trnnk  of  Canada  

Do.  First  Prcftrence  Bonds... 

Do.  deferred 

Do.  Second  Preference  Bond> 

Do.  do.  deferred  

Do.  Third  Preference  Stock... 

Do.  do.  deferred 

Do.  Fourth  Preference  Stock. 

Do.  do.  deferred 

reat  Indian  Penio.  guar.  5  p  ci 

Do,  do 

Do.  New    

reat  Stti.  of  India  guar.  6  pr  ct 


103 
89 


87 
8 


88 
98 

10) 
18 
97 
98 
98 
98 

109 


57 

lOli 

6 

4J 

9! 

99} 

72} 

103 

104{ 

15) 


101} 
101} 
103 

19i 

Co 

CSj 

.'6 

41,} 

45 

40 

27 

26 
104f 

14} 

4} 

IOI3 


No.  of 
Shares 


Stock 


|£  5  « 

*•  o   -so. 


117102 
52698 
Stock 
Stock 
50000 
Stock 
Stock 
Stock 
Stock 
Stock 
75000 
Stock 
Stock 


60000 
90000 

42.500 
10(1000 
800ii00 
100000 
113312 

26.595 

10000 
400000 
100000 

36000 

17418 

11250 

677500 
300000 
60000 
81600 
27C0O 
31000 
170OO 

10000" 

760000 
156001 
13400t, 
26767 
20000 
300000 


3000 
2900 
1024 

612 
6144 
6000 
4000 

48(i 
1000 
6908 
1024 
60O0 
6000 

89 
9000 
100 
6000 
6000 
6641 
6400 
1200 

512 
6000 

49li 

920 
600< 
6O0O 
1024 

400 

612 

2M 

1024 

48000 

1024 

39t: 
1040 
6000 


20} 

201 
100 
100 

10 
100 
100 
100 
100 
100 

20 
100 

too 


20} 

18 
100 
100 
2 
100 
100 
100 
100 
100 

20 
IOC 
100 


N«m«  of  Company. 


Lim. 


Great  Western  ol  Canada,Share8 

Do.  New  

Do.  G  per  cent  Bonds  1873    ... 
Do.  6}  per  cent.  1877-8 

Indian  Branch  (Limited) 

Madras  gaarantced  6  per  cent... 

Do.  4|  per  cent    

Do.  4}  per  cent    

Scinde  guaranteed  6  per  cent 

Do.  Delhi  do 

Do.  Panjaub  do  , 

Do.  Punjaub  do  , 

Do.  Indus  Steam  Flotilla  .., 

FOREIGN. 

Antwerp  and  Rotterdam  , 

Bahia  and  San  Francisco, 

guaranteed  7  per  cent 
Belgian  Eastern  Junction 

Dutch  Ithemah    , 

Eastern  of  France , 

Great  Luxembourg 

Do.  Obligations  

Namwr  &  Liege  gua  14f  per  ann 

Do.  guar.  6  per  cent  Pref. 

Northern  of  France 

Do.  New  Shares  issued  at  231 

Do.  20/  3  per  cent  Bonds  (for. 
Bou.  and  Anas.  Shares) 

Do.    20i  late    Charlerol   and 

Erquelines 

Norwegian  Trunk  Preference  .. 
Paris,  Lyons,  &  Mediterranean. 

Paris  and  Orleans  

Recite  &  San  Francisco  (g.  7  pc) 

Riga  and  Dunaturg  

Royal  Danish  

Sambre  and  Meuso 

Do.  6}  per  cent  Preference 
San  Paulo,  Limited,  guar.  7  p  c 

Do.  do 

S.  Austrian  &  Lombardo-Venetn 

Do.  Obligation  t... 

Southern  of  Fsance 

West  Flarders 

Do.  £  tper  cent.  Preference  ... 
Weitem  and  N.-W.  of  France., 

BRITISH  MINES. 


20000 
76000 


12000 
10000 


26000 
26000 
20000 


\5000 

1000(1 

103816 


80000 

iimw 

43174 


6} 
80 

1 
291 

ol 

;08s 

66 
14}. 

40  I 
170s 
!10s 
2;  6,1 

13J, 
4} 

43} 
2} 

82.- 

5Ss 

li 

206s 

1* 

i 

n 
10 
47  i 

5* 
16 

2(6, 

21! 

8 

68} 

H 
3l7a 


Chivcrton 

Clifford  .Vmalgamated  

Devon  Gt  Consols  (Tavistock) 

East  Basselt  (lllogan)   

East  Caradon  

East  Carn  *lrea 

East  Wheal  Russell  (Tavisaxik) 

GramblcrJiStAubyn(Gwer.nap) 

(jireat  Soutii  Tolgus 

Great  Wheal  Vor  (Helslon) 

Herod's-Foot    , 

Hingston  Downs..,. «.... 

Lady  Bertha 

Margaret  (Uny  Lelant) 

.Marke  Valley 

New  Seton , 

North  Downs  

North  Wheal  Bassett  (lllogan).. 

North  Wheal  Crotty  „ 

Par  Consols  (St  Blazey)   

Providence  (Uny  Lelant) 

South  Caradon  (St  Cleer) 

South  Carn  Brea  (lllogan)  

South  Wheal  Frances  (Illog^in) 

Stray  Park   

Tin  Croft  _ 

West  Bassett  (lllogan) 

Wtst  Caradon  tLiskeard) 

West  Wheal  Seton 

Wheal  Bassett  (lUognn)   

Wheal  BuUer  (Redruth) 

Wheal  Kitty  (Uny  Lelant) 

Wheal  Ludcott 

Wheal  Mary  Ann  (Meuheniot).. 

Wheal  Seton 

Wheal  Trelawney  (Liskeard)  ... 
Wheal  Union  


13J 
11} 
t5 
84 

101} 

94 

89 
100} 
100} 


lOOf 


10| 
14J 

21J 
15} 
3J 

9} 

20} 
43 


35 

33} 
13 


li 
1?I 

% 
22( 

10 
22 


8i 
19} 
570 
25 
12 


u 

35} 
40 

4 

"*a" 
4 

37} 


34 

440 

"15" 

11 

17} 

«i 

9 

170 

77} 

30 


S 

197} 
17} 


FOREIGN  MINES, 


Australian    

Bon  Accord  Copper,  Limited 
Brazilian  Lead  and  Mining  .. 

Cape  Copper 

Capula  Silver  

Cobre  Copper  

Copiapo » 

Don  Pedro,  N,  del  Rey 

Dun  Mountain  Copper «... 

East  del  Rey 

Fortuna 

General 

Gt  North.  Cop.  of  S.  Australia 

Kapunda  .» » ».. 

Linares » 

Lusitanian ..„. 

.Mariquita 

M.  Aurocs  Braz.  Gold  Mng.  Co, 
S.  Rhine  Copper  S.  Australia. 

Pontgibaud  « „., 

Port  Phillip „.. 

Santa  Barbara  Gold 

Scottish  Australian .„, 

St  John  del  Uey „..,.. 

United  Mexican  «. .,.„  . 

\^ancouver  Coal „..,  , 

Worthing 

Vudanamutana of  S  Australia. 


1 
101 
i 
21 

22 

"1 
3 
If 
t 

"si 

1* 

i 

41 

St 
4 

I 
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RATBB    OF    POSTAaB. 

a  Slgniaes  that  thopostase  must  be  paid  in  advance. 
6  Denote* that  the  rate  inclndo«  Brltlah  and  Forejga 
postage  combined. 


i  oz. 
9  a 
..06  ... 


^02. 


,  Br.  P. 


.  iiO     6 


.  50 
,  60 


60 
,  aO 
,  oO 
,  60 


60     6 


60 
,  60 


60    6 
6l"'8 


60    6 


id»B  and  Arabla.Tla  Marseille..^. 

—  iTla3outhampton....- 

Africa.  WeatCoast, by  packet 
iexanJria.Tla  Marseille-   "- 

—  via  Southampton  .... .• 

_    French  packet,  via  Marselllei 

/Ugeria,  via  Franco  (paid)    

A«WpeirKo"E.i..vlaMar»eille8 

—  via  Southampton  ~ 

Ascension -...- •.••.. 

Australia,  S.andW., via  Southampton, 

via  Marseilles  ..., 

4u«trla,vla  Belgium  and  Prussia 

_    via  France  and  Sardima™.-..., 
Azores  via  France ~ 

—  Brazil  packet   .--. 

Baden,  via  France -••• 

—  via  Belgium  ~ — .•■ 

Barbadoes « 

Bavaria,  via  France  ; 

—  via  Beleium  and  Prussia    .„... 
Belgium  (paid)  .«...." 

—  (unpaid)  " 

—  via  France  

Belgrade. via  Belgium  ._....-....«....- 

—  via  France " 

Bjjront,  via  Marseilles,  Fr.  P 

Becbice .* " 

Bermuda,  via  Halifax 

Borneo,  via  Marseilles  and  Ind^a    

—  vlaSouthamptonandlndia 

Brazil  ;■■,;•■"■■■ 

Utemen,  via  Belgium  and  Prussia...- 

—  via  France « 

Bucharest, via  Belgium - 

—  via  France  « - ' 

Buenos  Ayres  ....^ 

Calli,  via  France - ~ 

California  and  Oregon  - -..-      •" 

—  vlaUnitcdStatcBC.M. .•• 

Cape  of  Good  Hope ««.—      .- 

Canada,  via  United  States   -      ~ 

—  via  direct  packet  

—  United  States  packet  ~ ~ 

C«ndla,viB  Belgium — .- ~ 

Ceylon, vlaMarseliles  ,« 

—  via  Southampton «....«      » 

Chill —     — 

China,  via  Marseilles 

—  via  Southampton « «...      •« 

Constantinople,  via  Belgium  ... 

—  via  France ~ 61     i 

—  via  Maraeillos  by  French  packet  60    6 

Costa  Rica    .- " -™      ••• 

Cuba  ...~- ~ ~ 

—  vlaUnltedStates - 

Carai;oa "      ~ 

Dardanelles, via  Belgium —      ~ 

Demorara ""      "• 

Denmark,  via  Belgium -      ■- 

—  vlaFrance  -  "O    • 

Dominica «.i«.« •" 

Ecuador — ~      ~ 

Bgypt,  Alexandria  and  Suez  excepted  ...  00    b 

—  vlaSouthampton  «....«..,      ... 

France  (prepaid) - °5    f 

—  (unpaid) oO    * 

Galatz,  via  France -..~ -  61    » 

—  via  Belgium  -■" 

Gibraltar  ", 

Greece,  by  French  Mediterranean  packet  60  1* 

—  or  paid  to  Trieste -  60  11 

Hamburg,  via  Belgium  and  Prussia  ...«.      «. 

—  VlaFrance  —...._ -  60    6 

Hanover, via  Belgium  -      ... 

—  VlaFrance « 60    8 

Havana .«...«.      — 

—  VlaUnltedStates , ~      ~. 

Heligoland,  private  ship 

Holland,  via  Belgium  - 

.»      vlaFrance »« 60    6 

Honduras,  British  and  foreign   — 

Hong  Kong,  via  Marselllee  ....» -      ... 

—  via  Southampton  .«„».».      ... 

Ibraill,  via  France - — ..  61    S 

—  via  Belgium    —      «- 

India  (all  parts),  via  Mar>eilles_.„ ... 

.—  (ex.  Bom.)   via  Southampton  

Italy  (ex.  Papal  States),  by  direct  mail—  60    6 

U —    via  Belgium 

Ionian  Islands,  via  Italy  ....«.» •**    0    6 

—  via  France «. 1    2 

Jamaica » h.«*.^'.h      ... 

Java,  via  Marseilles  and  India » 

—  via  Southampto. land  India. -      ~. 

—  via  Belgium  and  Holland   _      — 

Lagos „....».«■-        .M 

Lombardy,  by  direct  mail...... • 60    6 

Lubeck,  via  Belgium  and  Prussia  — 

—  vlaFrance  ». »....».  60    0 

Luxemburg,  via  France...»..«.M.»....».M.  60    6 
Madeira -...  oO    4 

—  via  Lisbon aO    4 

Malta,  via  Marseilles —  60    6 

—  via  Southampton ». 

—  via  Marseilles,  by  French  packet  60    6 
Haarltlus,  vlaMarseliles ».» 

—  via  Southampton m.m«      •• 

Mexico „..M M      .m 

Moldavia,  via  Belgium...^ ^       „ 

— .    ▼iadeFranceaBdAustrla.»»..»...  61    3 

Monte  Vlo ,'.._...„.      — 

Naples  .via  Marseilles  »  60    6 

New  Brunswick,  via  Halifax  _ m 

--    Closed  mail  _ «       „ 

New  South  Wales,  via  Southampton  ......      ... 

Newfoundland ,^.1.    ».«»..»      m. 

New  Granada „.  ......^ ,       ... 

New  York , 


0 

0 
aO 

1 
60 

1 

0 

61  0 
o'l  10 
aO  6 
ol  0 
aO  6 
aO  10 
60    e 


61 
61 
al 
ol 
al 
60 

1 
60 

2 
ol 

1 
ai 
al 
61 
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60 
61 
60  II 
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POUNTRY     AND     TOWN 

V^  Residences,  Landed  Estates,  Investments,  Hunting 
Seats,  Fishintr  and  Shooting  Quarters.  Manors,  &c. — 
DEAL'S  REGISTER  of  the  above,  published  on  the 
first  of  each  month,  forwarded  uer  post,  or  may  be  bad 
on  application  at  his  Oftices,  209  Piccadilly,  W.  Par- 
ticulars for  insertion  should  be  forwarded  not  later  than 
the  28th  of  each  month. 


TO      GENTLEMEN     SEEKING 

X  preparation  for  Woolwich,  the  Civil  Service,  and 
ihe  IJne.— A  Graduate  of  Oxford,  who  has  had  long  ex- 
perience in  preparing  for  the  competitive  and  University 
examinations,  and  has  three  students  at  present,  wishes 
to  receive  two  more.  Delightful  situation,  great 
educational  and  domestic  advantages,  and  moderate 
terms.— Addrecs,  L.  L.  D.,  9  jJeighton  rescent,  Tufnell 
parlc  West,  N.W, 

DUCATION     IN      GERMANY.— 

ANGLO-GEHMAN  ESTABLISHMENT,  Bonn- 
on-the-Rhine,  founded  in  1847.— Herr  THOMAS  prepares 
Young  Gentlemen  for  tlie  Army,  Navy,  Civil  Service, 
and  Mercantile  pursuits.  German  and  French  only  are 
spoken  in  the  establishment,  where  the  Pupils  enjoy  all 
the  comforts  of  an  English  home.  The  highest  re- 
ferences given. — For  particulars,  apply  to  the  Director, 
THEODORE  THOMAS.  Baumschule  Allde,  Bonn. 


E^ 


WESTERN    GRAMMAR 

I  T       Brompton,  S.W.,  in  union  -with 


SCHOOL, 

King's  College, 
London. — The  system  pursuedat  thisschool  is  eminently 
practical,  and  calculated  to  prepare  pupils  for  the  com- 
petitive examinations  and  the  various  pursuits  of  life. 
Three  pupils  successfully  passed  the  Oxford  Local 
Exammations  this  year.  The  Head  Master  takes  a  few 
hoarders.  —  Tor  terms  and  prospectus  apply  at  the 
school. 

HUM  I  DIG  COPYING  BOOK 
(Patent)  does  not  retiuire  dampiug,  pro  duces  in- 
stantaneously copies  of  letters,  invoices,  .tc,  when 
written  with  copying  ink,  and  avoiils  the  trouble  of 
wettmg  every  leaf  as  hitherto.  Price,  style,  and  size, 
as  the  old  style  of  ktter  copying  book.— NISSBN  and 
PARKEK  (sole  proprietors).  Stationers,  43  Mark  lane, 
London, 


IMPORTANT  ANNOUNCEMENT.— 

1  JOSEPH  GILLOTT,  METALLIC  PEN  MAKER 
to  the  QUEEN,  begs  to  infonn  the  commercial  world, 
scholastic  institutions,  and  the  public  generally,  that  by 
a  novel  application  of  his  unrivalled  machinery  for 
making  steel  pens,  he  has  introduced  a  new  series  of  his 
useful  productions,  which,  for  the  excellence  of  temper 
quality  of  material,  and,  above  all,  cheapness  in  price, 
must  ensure  universal  approbation  and  defy  competition 

Each  pen  be.irs  the  impress  of  his  name  as  a  guarantee 
of  quality;  they  are  put  up  In  boxes  cuntiiinipg  one 
gross  eacli,  with  lable  outside,  and  the  fac-simile  of  his 
signature. 

At  the  request  of  numerous  persons  engaged  in 
tuition,  J.  G.  has  introduced  his  warranted  school  and 
public  pens,  which  are  especially  adapted  to  their  use, 
beinqrof  different  degrees  of  flexibility,  and  witli  finp, 
medium,  and  broad  points,  suitable  for  thevariouskinds 
of  writiuLTtausht  Im  schools. 

Sold  retail  by  all  stationers  and  booksellers.  Mer- 
chants and  wholesale  dealers  can  be  supplied  at  the 
works,  Graham  stiect,  Birmingham;  at  01  John  street. 
New  York  ;  and  at  37  Gracechurch  street,  London. 
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SPECLUi  NOTICE. 

MOSES     AND     SON'S 

ESTABLISHMENTS  WILL    BE    CLOSED  on 

Thursday  and  Friday,  the  21st  an-l  e2nd  inst ,  and  Re- 
opened as  usual  on  Saturday  evening  the  23rd  inst.,  at  i 
past  Jj. 

E.  MOSES  and  SONS, 
Ready-made    and  Bespoke    Tailors,    Habit  Makers, 
Woollen    Dr.^pers,     Hatters,   Hosiers,   Boot  and  Shoe 
Makers,  and  General  Outfitters. 

London  Houss.s  : 

154,  155,  156,  157,  Minories  ;    S3,  84,   85,  86,  87,  88,    89, 

Aldcrate. 

506,  507,  508,  New  Oxford  street ;  1,  2,  3,  Hart  street. 

137,  138,  f  otenham  court  road  ;  283,  Eustoa  road. 

"DROWN  AND  GREEN'S  KITCHEN 

JJ  RANGES. 

The  Prize  Medal,  1862, 
THE  NEW  PATENTS  (granted  April,  1S65). 
"A  close  Range  with  an  open  Chimney"  combines 
the  perfect  cur.^  of  Smoky  Chimneys,  and  the  unequalled 
ndvai  tage  for  wiiich  Brown  and  Green's  Ranges  have 
long  been  celebrated,  with  free  ventilation  of  the  kitchen 
and  increased  economy  and  convenience.  No  Close 
Heat  or  Smell.    Prospectuses  free  by  post. 

Frederick  Thomas,  72  Bishopsgate  within. 

\rUNN'S    MARSALA  OR  BRONTE 

1\  WINE,  253  per  dozen,  £7  4s  per  six  dozen,  £12158 
per  <^uarter-cask.  Rail  paid  to  any  station  in  England. 
This  wine  will  be  found  of  superior  quality,  is  soft  and 
old,  and,  though  full  flavoured,  entirely  free  from  heat 
or  the  slightest  approach  to  acidity  —THOMAS  NUNN 
and  SONS,  Wine,  Spirit,  and  Liqueur  Merchants,  21 
Lamb's  Conduit  street,  W.C.  Price  lists  on  application 
Established  1801 


Just  published,  Is.  Illustrated,  Second  Edition, 

THE  HEAD  AND  HEART  LEGACY. 

i  '*  Po  ssessed  of  a  Head,  and  a  Heart,  and  a  business 
education,  1  should  not  be  grieved  did  circumstances 
compel  me  to  take  thee  by  the  shoulder,  pat  thee  on  the 
back,  bless  thee,  put  £50  in  thy  pocket,  and  say  to  thee, 
'  Go,  my  i-on,  thou  art  a  rich  man,  wherever  thou  goest 
prosi>erity  wU  be  in  thy  track.'  " — Head  and  Heakt 
Legacy. 

Opisions  of  the  Press. 
The  book  Is  clear  ana  simple,  highly  moral  in  tone, 
and  most  encouraging  to  the  y  mng  aspirant.  It  is 
interesting  as  a  biographical  sket.h  of  a  life  struggle, 
and  cuntains  many  obs^rva'ions  on  men  an'i  manners 
wliich  it  would  be  profitable  for  every  one  to  know  who 
has  the  least  ambition  or  desire  of  havinsr  a  soul  above 
his  buttons,  and  a  good  account  at  the  bank." 

"This  is  a  work  quite  sui  generis.    It  is  quaintly 
written,  but  is  full  to  an  overflow  of  the  wi^^dom  of  ex- 
perience and  the  impulse  of  virtue.    To  all  who  have 
'  heads  and  hearts '  we  commend  this  singular  '  legacy.'  *' 
London:  Tweedie.  337  Strand. 
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INAHAN'S     LL     WHISKY 

COGNAC  BRANDY.— This  celebrated  old  Irish 
Whisky  rivals  the  finest  French  Brandy.  It  is  pure, 
mild,  mellow,  delicious,  and  very  wholesome.  Sold  in 
bottles,  3s  8d,  at  the  retail  houses  in  London ;  by  the 
agents  in  the  principal  towns  in  England;  or  wholesale 
at  8  Great  Windmill  street,  W.  Observe  the  real  sea 
pink  lable,  and  cork  branded  '*  Kinahan's  LL  Whiskey 


PRIZE    MEDAL 

L  L  E  N'S 


AWAPDED. 

PATENT 


PRACTICAL     OBSERVATIONS 

1      ontheCAUSFS  and  TREATMENT  of  CURVA- 
I  CRES  of  the  SPINE.    Third  edition,  price  fis. 
and 
Just  published,  secfji.d  edition,  jTice  Is  6d, 
CASES  and  OIVSERVATIONS   iUustrative  of  the 
beneficial  results  which  may  be  obtained  by  close      en- 
tion  and  perseverance,  in  some  ot  the  most  unpromismg 
instances  of  Spinal  Defbrmitv  ;  with  numerous  Engrav- 
iBgs.  By  SAMUEL  HAKE.  F.R,C.S  .  <tec. 

•'MrHareis,  we  thinl;,  a  sound  ana  successlul  prac- 
tioner.'  — Medical  Ciucular. 

"Weunhesitatingly  commend  this  work  as  a  truth  fa 
and  trustworthy  statement  of  the  power  of  scientific 
surgery  and  medicine  over  some  of  the  most  grievous 
hindrances  to  humaii  activity  and  industry." — Medical 
Gazette. 

"The  author  has  had  much  success  In  his  plan  of 
treatment,  and  we  are  of  opinion  that  the  principles  on 
which  he  acts,  in  the  treatment  of  these  afl'ections,  are 
correct." — Lancet. 

"Mr  Hare  may  take  credit  to  himself  tor  having 
effected  much  good  in  the  treatment  of  the  cases  de- 
scribed."— Bkitish  Medical  Jouiinal. 

London  :  John  Churchill ;  and  may  be  had  ot  all 
booksellers. 


IX  PORTMANTEAUS  and  TRAVi  LLING  BAGS 
with  square  openings. 

LADIES'  WARDROBE  TRUNKS,  DRESSING 
BAGS,  with  silver  fittmgs. 

DESPATCH  BOXES,  WRITING  and  DRESSING 
CASES,  and  500  other  articles  for  noine  or  contmeotal 
travelling.    Illustrated  catalogues  by  post  free. 

Also,  Allen's  Barrack  Furniture  Cata  jgue  ef  Portable 
Bedsteads,  Drawers,  Easy  Chairs,  W  shhand-stands 
Canteens,  Ac,  by  post  free. 

J.  W.  ALLEN,  Manufacturer  auu  Pitentee,  37  West 
Strand,  London,  W.C. 

PROPRIETARY    SCHOOL, 

1  GRAVESEND. 

Head  Master,  MrM.  GUTTERIDGE,  B.A. 

The  course  of  study  combines  the  main  features  of  the 
best  middle  schools  nith  the  distinctive  characteristics 
of  our  imcient  classical  schools,  and  is  such  as  to  fit  a 
boy  either  for  business  or  pri.fessional  life.  It  includes 
the  Classics  and  Mathematics;  Histoiy,  General  and 
Sacred;  Geography,  Physical  and  Political;  En;:lish 
Grammar  and  Composition,  Spelling  and  Arithmetic, 
Drawing  and  FreutSi  and  the  practice  of  good  Hand- 
writing. 

Pupils  are  prepared  for  the  Civil  Service  Examina- 
tions, for  the  Oxford  and  Cambridge  Univt  rsity  Local 
Examinations,  and  for  Matriculation  at  the  London 
University. 

For  terms  and  prospectuses,  apply  at  the  School. 


r^ 


EETH      AND      PAINLESS 

OENTISTRY.— Messrs  LEWIN  and  SIMEON 
MOSELY  and  SONS,  30  Bemers  street,  Oxford  street, 
and  448  Strand,  opposite  Charing  Cross  Railway  Station. 

Their  painless  artificial  teeth  are  unequaHid  for 
economy,  durability,  comfort,  and  all  purposes  of 
articul-ition  and  mastication.  Operations  of  every  kiud 
being  unnecessary,  the  mr.st  nervous  patient  can  be  sup- 
plied without  fear  of  pain  or  incouTenience. 

Consultation  free.  Teeth  from  5s.  Sets  from  5  to  25 
Guineas,  warranted. 

For  the  efficacy,  utility,  and  success  of  their  system, 
vide  Lancet. 

Daily  attendance  30  Berners  street,  Oxford  street ; 
448  Strand,  London;  15  Whiiefriargate,  Hull;  10 
Norfolk  street,  Shetheld  ;  4  East  parade,  Leeds;  and  14 
St  Nicholas  street,  Scarbro'. 

Observe— Established  1830.  No  connection  with  any 
of  the  same  naine. 


TEETH, 

J.     Sets,  40s  each. 


2s      6d      EACH. 

In  a  few  hours  ;  painless  and  per- 
fect; guaranteed,  or  no  lee  accepted.  By  Messrs 
ESKELL  and  SONS.  Stoppings,  2s  Gd;  extractions. 
Is  each.  The  same  moderate  fixed  prices  throughout 
Attendance  9  to  8  o'clock  daily.  Coiisuliations  free  — 
ESKELL  and  SONS,  13  Tichbyrne  street,  Quadrant. 
No  other  address. 

TO  MERCHANTS  AND  SHIPPERS. 

The  increased  demand  for 

TJINNEFORD-S  FLUID  xMAGNESIA 

X/  (lor  thirty  years  highly  approved  by  the  Faculty, 
aud  extfnsively  >i8ed  in  hot  or  tropical  climate)  rccum- 
menUs  it  to  the  attention  of  Shippers.  A  very  liboral 
discount  is  allowed  on  export  orders  Ijy  the  umnufua- 
turers,  UINNEi'ORD  and  CO.,  Cliemiata,  &c.,  172  New 
Bond  street,  London. 
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TONDON     BANK     OF    MEXICO 

Li  uiid  SOUTH  AMERICA  (Limited). 

Notice  is  lieriiby  Biveu,  that  i  lie  Half-yearly  Ordinary 
General  Meeting  of  this  Company  will  be  held  at  the 
London  Tavern,  Bisliopspitc  street,  in  tlie  City  of 
London,  on  Tuesday,  the  lilth  dny  of  September  next, 
at  J2  o'clock  at  noon,  to  receive  the  report  of  the 
directors,  and  to  dechirc  an  interim  dividend  for  tlio 
half-year  endinjr  3'>tli  June  last. — IJv  order, 

W.M.  THOS.  IIOKI£ISO^J,  Manaprer. 

16  King  William  street,  I-onilon,  11th  Sept.,  ISB.i. 


THE   BANK   OF  BRITISH  NORTH 

X  AMERICA— Tiicorponi  ted  by  Royal  Charter; 
Paifl-iip  Captal,  One  MiUii.n  Sterling— GRANTS 
LETTERS  of  CREDIT  on  its  Branches  in  Canada, 
Nova  Scotin,  and  New  Brunswick;  on  ita  Branch  in 
Victoria,  Vancouver's  Island ;  and  its  Agents  in  New- 
York  and  San  Francisco,  payable  on  presentation,  free 
of  charge. 

Also  purchases  or  forwards  for  collection  Bills  on 
America  and  Coupons  for  dividends  on  American  Stocks, 
and  undertakes  the  purchase  and  sale  of  stock  and  otiier 
money  business  in  the  British  provinces  and  the  United 
States. — By  order  of  the  Court, 

C.  M'NAB,  Secretary. 

7  St  Helen's  place,  London. 

HELHI     AND     LONDON     BANK 

U  (Limited). 

Head  Oflice— 76  King  VViiliam  street. 

Branches   in    Calcutta,    Bombay,    Delhi,    Allahabad, 

Lucknow,  Mussoorie,  Jubbulpore,  and  Darjeeling. 

Capital  £1,000,000,  in  2O,0OU  shares  of  £50  each. 

BjOOO  shares  of  £."-0  each  are  now  being  issued. 

Bankebs— The  Union  Bank  of  London. 

Deposits  received  at  ten  days'  notice  at  one  per  cent, 
below  Bank  of  Eng'iind  rates;  also  at  fixed  rates  of 
interest^  subject  to  six  and  twelve  montlia'  notice  of 
withdrawal. 

Bills  and  Letters  of  Credit  are  issued  !on  the  several 
branches  in  Inrlia,  and  approved  BUlsJare  purchased  or 
sent  out  for  collection. 

The  purchase  and  sale  of  English,  Indian,  and  other 
securities  are  und?rtakcn,  also  their  safe  custody.  Pay, 
pensions,  and  dividends  drawn,  and  every  descriptiou 
of  banking  business  transactorf, 

J.  C.  PARRY,  General  Manager. 

COMMERCIAL       BANK 

\J     CORPORATION  of  INDIA  and  the  EAST. 

Incorporatetl  by  Royal  Charter. 

Capital  £1,000,000  (one  million  sterling),  with  power  to 

increa.-e  to  £2,00t',000. 

Head  Office,  64  Monrgate  street,  London,  E.C. 

Branciies  and  Agencies  at  Bombay,  Calcutta,  Foo- 
chow,  Hankow,  Hong  Kong,  Slianghae,  Singapore,  and 
Yokohama. 

The  Bank  negotiates  and  collects  bills  and  grants 
drafts  on  its  br  iiclies  and  flL'encics  as  above.  It  acts  as 
the  agent  of  parties  connected  with  the  East  in  trans- 
mitting funds,  and  in  making  investments  in  Indian  and 
other  public  securities,  effecting  also  the  sale  thereof 
either  at  home  or  abroad.  It  undertakes  their  safe 
custody  and  the  receipt  of  interest  or  dividends  thereon, 
and  receives  pay,  pensions,  and  other  moneys  for  re- 
mittance through  the  Bank  or  otherwise. 

Tlie  Bank  also  receives  money  on  deposit  at  rates  of 
Interest  proportioned  to  the  length  of  the  notice  of  with- 
drawal agreed  to  be  pivtu,  the  terms  of  which  may  be 
ascertained  on  inquiry. 

Office  hours  10  to  4    Saturdays  10  to  2. 
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ANK      OF     NEW      ZEALAND. 


Bankers  to  the  General  Government  of  New  Zealand, 
the  Provincial  Governments  of  Auckland,  Canterbury 
Otago,  «&c.,&c. 

Capital,  £500,000. 
Reserve  Fund,  £115,000. 
Branches  and  Agencies  in  New  Zealand:— 
Auckland. 
Blenheinr. 
Christchurch. 
Dunedin. 
Hokitika. 
Invercargill , 
Kaiapoi. 
LytteltOD, 
Napier. 
Newcastle. 

This  Bank  grants  Drafts  on  any  of  the  above-named 
places  and  transacts  every  description  of  Banking  busi- 
ness connected  with  New  Zealand,  on  the  most  favour- 
able terms. 

The  London  Office  receives  deposits  at  interest  for 
fixed  periods,  on  terms  wh'ch  may  be  learned  on  appli- 
cation        F.  LARKVVORTUy.  Managing  Director. 

No.  60  Old  Broad  street,  London,  E.C. 


Nelson. 

Dunstan  Creek 

New  Plymouth. 

Hyde. 

Oamaru. 

Manuherikia 

Picton. 

Mount  Ida. 

Russell. 

Queenstown, 

Timaru. 

Tokoniairiro. 

Wanganul. 

Waikouaiti; 

Wellington. 

Waitahuna, 

Dunstan. 

Wethers  tone. 

THE    EAST    mDlA    BANK. 

Incorporated  with  unlimited  liability,  under  Act  XIX. 

of  1857,  of  the  Lei^lslative  Council  of  India. 

tCapltal  £625,000  (all  paid  up),  in  25,000  shares  of 

£25  each. 

(With  power  to  Increase.) 

Head  Office— Bombay. 

Branch  Offices — Calcutta  and  London. 

London  B.vnkki^ 

National  Bank  of  Scotland,  21  Finch  lane. 

Tlie  Bank  undertakes  tlie  agency  of  p.arties  having 
business  in  India,  (,'rants  drafts,  nc^fotlates  and  collects 
bills,  payable  at  the  above  places. 

The  purchase  and  sale  are  etlected  of  Indian  Govern- 
ment seem  ities,  hank  and  ottier  shares,  as  also  the  re- 
ceipt of  interest  and  dividends. 

It  also  undertakes  the  safe  custody  of  securities, 
oank  and  oilier  tharts,  and  wlien  required  will  remit 
he  Interest  and  dlvidtnds  en  the  same  wlien  they  are 
?ald. 

Any  lufnrniatlon  regarding  terms  of  business  may 
io  ascertained  by  applying  at  this  olHce. 

,       ,        ^       ,„,      ,       «•  MAC SEIL,  Manager. 
London  office,  12  L^adenhall  strceu 


"VTATIONAL  BANK  OF  SCOTLAND 

X^  (Established  1825.) 

Incornorated  by  Royal  Charter  1831. 
An  OFFICE  of  the  Bank  has  been  OPENED  at 
No.  21  FISCU  LANE,  E.C. 

W.  J.  DUNCAN,  Manager. 
July  8, 186*.  JAMES  MILLN,  Agent 

rjNION    BANK   OF    AUSTRALIA, 

U  38  Old  Broad  street,  I^ondon,  E.C. 

Paid-up  Capital,  £1,250,000.    Reserve  Fund.  £250,(M 
The  Directors  of  this  Bank  grant  Letters   of  Credit 
and  Drafts  on  Us  Branches,  viz.  :— 


Sydney 

Brisbane 

Rockhampton 

Melbourne 

Geelong 

Ballarat 

Sandhurst 


Wallington 

Napier 

Nelson 

Lyttelton 

Christchurch 

DunciHn 

Invercargill 


IN  G 


Castlemaine 

Portland 

Adelaide 

Port  Adelaide 

Hobart  Town 

Launceston 

Auckland 

They  likewise  negotiate  and  send  for  collection  Bills 
on  the  Colonies,  and  undertake  all  descriptions  of 
Banking  business  there. 

H,  W.  D.  SAUNDERS.  Secretary. 

ASIATIC        BAN 

Xl  CORPORATION. 

Incorporated  by  Royal  Charter. 
Authorised  Capital,   £2,000,000 
Paid-up  Capital,  £500,000. 
Head  Office,  No.  4  Lombardstre* 
Agencies  and  branches  are  established  at  Bombay, 
Calcutta,  Singapore,  Ceylon,  Hong  Kong,  Shanghai,  and 
Melboiu-ne. 

The  Corporation  grant  drafts  and  negotiate  bills  of 
exchange,  payable  at  the  above  places,  issue  letters  of 
credit,  and  conduct  every  description  of  banking  busi- 
ness connected  with  the  East  They  effect  the  purchase 
and  sale  of  Indian  securities,  the  receipt  of  dividends, 
<tc,,  and  undertake  the  safe  custody  of  securities.  They 
also  receive  deposits,  bearing  interest,  for  fixed  periods. 
Rates  of  interest  and  exchange  may  be  ascertained  at 
the  Head  Office. 


THE    LONDON    AND    SOUTH 

i.  AFRICAN  BANK, 

Incorporated  by  Royal  Charter,  1860, 
(Paid-up  Capital,  Half  a  Million  Sterling) 
lisues  Letters  of  Credit,   free  of  charge,   and  Drafts 
on  lits  Branches  at  the  undermentioned  places,  viz.:— 


Port  Elizabeth 
Graham's  Town. 
Cape  Town. 
Graaff  Reinct, 
Coiesberg. 


Fort  Beaufort. 
Uitenhage. 
D'Urban. 
Pietermaritzbarg. 
King  William's  town. 


Advances  made  against  shipments  of  goods  to  the 
Cape  Colonies. 

Bills  negotia'ed  and  sent  for  collection,  and  all  bank- 
ing business  transacted. 

Interest  at  the  rate  of  G  per  cent,  per  annum  (payable 
half-yearly  if  desired)  allowed  on  fixed  dej-osits  subject 
to  twelve  months*  notice. 

The  rates  for  other  periods  may  be    known  at  the 
Head  Office,  No.  10  King  William  street,  London,  '5  C. 
By  order  ot  the  Court, 

WILLIAM  MORRIS  JAMES,  Manager. 


T 


HE     BANK     OF     HINDUSTAN, 

CHINA,  and  JAPAN  (Limited), 
1  Bank  buildings,  Lotf'oury,  London. 
Capital,  £4,000,000. 
Paid  and  to  be  called  up,  £1,000,000., 
Bankers, 
The  Bank  of  England. 
The  National  Bank.      I  The  Alliance  Bank  (Limited). 
Brancbes  and  Agencies  at  Bombay,  Calcutta,  Colombo, 
Kandy,  Hong  Kong,  Shanghae,  Yokohama,  Singapore, 
Point  de  GaUe,  Manilla,  Foo-chow,  Ningpo,  Hankow, 

and  Kiu-Kiang.  

Deposits  received  at  ten  days'  notice,  on  the  usual 
terms  and  for  fixed  periods,  at  rates  subject  to  speciaj 
agreement. 

DrafU  issued  and  Bills  negotiated  payable  in  India, 
China,  &c. 

Circular  Notes  and  Letters  of  Credit,  payable  through- 
out Europe,  are  also  issued,  fur  the  convenience  of 
travellers  per  overland  route. 

Tlie  purchase  and  sale  of  Indian  and  other  securities, 
and  the  sate  custody  of  the  same,  undertaken.  Divi- 
dends, pay,  pensions,  interest,  or  other  moneys  realised, 
and  the  registry  of  Indian  Government  loan  notca 
effected,  so  that  the  interest  may  be  paid  in  Englanu. 
Every  other  descripiion  of  Banking  and  Agency  busmess 
in  connection  with  India,  China,  &c,  conducted  on  the 
most  f  avonrable  terms. 

J.  OUSELEY,  General  Manager. 


T  ONDON  AND  MEDITERRANEAN 

.U  BA.NK  (Limited), 

9  King's  Amu  yard,  Moorfrate  street,  Ixindon  E.C. 

Branch  Offices — Alexandria,  Egypt,  and  3  Rue  de« 

Arcades,  .Marseilles. 

Capital  £2,000,000,  in  100,000  ihares  of  £20  e»ch. 

This    Company    undcrtaiies    every    description     f  ' 
Banking  and  Agcncj-  Business,  at  MarselUci  and  Alex- 
andria. 

Money  received  on  Deposit  at  .5  [wr  cent,  for  periods 
of  not  less  than  three  months,  and  for  other  period*  at 
rates  to  be  arranged.— l!y  order  of  the  I'.oard. 

W.  E.  FOWLER,  Manager. 


COMMERCIAL  BANKING 

V  COMPANY  of  SYDNEY,  NEW  SOUTH  WALES. 

Incorporated  by  Act  of  the  Colonial  LegijUture. 

London  Oftlce,  No.  33  Corahlll. 

LOND0!(   BOAKD. 

John  Gilchrist,  Esq.        |   Frederick  Parbnrr,  Eu. 
Edwin  Brett,  Esq, 

Letters  of  Credit  and  Bills  of  Exchange  >n  dram 
by  the  London  omce  on  Sydney,  and  the  followlri 
branches  in  New  South  Wales,  viz.,  Albury,  Arinldal: 
Ba'.hurst,  Burrangonp,  Carcoar,  Cooraa,!  Goultiara 
Klama,  Maltland,  Morpeth,  Muswellbroolt,  Orange 
Peramatta,  Queanbeyan,  WoUongong.  a-nd  Yass  ;  ami 
also  on  Brisbane  (Moreton  Bay),  Dalby,  Oaj-ndah,  an.i 
Maryborough  (Wide  Bay),  In  the  Colony  of  yueenaland. 

Drafts  on  the  Australian  Colonics  are  negotiated  or 
collected,  and  every  description  of  banking  business 
with  Australia  transacted  on  the  Kost  favourable  terms 
through  the  above-named  establishments  of  the  Bank 
in  Now  South  Wales,  and  its  agent*  in  Victoria,  South 
Australia,  and  Tasmania. 

EDWIS  BRETT,  Huiager. 

Ne.  83  Comhlll,  London.  E.C. 


THE    ORIENTAL    BANK 

X     CORPORATION  are  prepared  to  issue  DrafU  at 
Sight  on  the  Bank  of  California,  San  Francisco,  the 
terms  for  which  may  ascertained  at  their  office. 
Threadnecdle  street,  27th  of  July,  1865. 
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PASTERN     EXCHANGE      BANK 

-Lj  (Limited). 

Head  office — 14  Cook  street,  Liverpool. 
BBANCH-ALEXANURIA,  EGITPT. 
£ 

Capital  subscribed 800,000 

Paid  and  called  up 200,000 

(With  power  to  increase  to  two  millions  sterling). 
This  bank  issues  Drafts  and  Letters  of  Credit  on  its 
branch  at  Alexandria,  and  on  its  agents  at  Cairo,  Bora- 
bay,    Calcutta,  Madras,  Singapore,    China,    Colombo 
(Ceylon),  New  South  Wales,  QueensLind,  Tasmania, 
Vlctoriii,  South  Auistralia,  New  Zealand,  Cape  Colonies, 
British  Columtjia,  Vancouver's  Island,  San  Francisco, 
and  Brazil. 
Bills  negoti.ited  and  sent  for  collection. 
Credits,  for  the  purchase  of    produce,  granted  on 
terms  which  may  be  known  on  application. 

Advances  made  against  shipments  of  goods  consigned 
to  places  where  the  iJank  has  Agents. 
CuiTent  deposit  accounts  opened  free  of  charge. 
Deposits  at  Interest  rec-'ived  for  fixed  periods,  or  sub- 
ject to  a  specllied  notice  of  withdrawal,  at  rates  which 
may  be  ascertained  at  the  ofllce. 

Toe  bank  ertects  the  {purchase  and  sale  of  Egyptian 
and  Indian  securities  on  favou'.tble  terms. 
JOHN  HENRY  EniEUIDGE,  General  Manager. 


RIENTAL      BANK 

CORPORATION. 
Incorporated  by  Royal  Charter,  30th  Aug.,  1851. 
Paid-tip  capital,  £1,500,000;  reserved  fund,  £441,01)0. 
The  Coriwration  grant    Drafts,  and    negotiate  or 
eoilect  Bills  payable  at. 

Banks,  BRAscir  Basks,  akd  Ageiicik3, 
Bombay.  Madra.-.  Singapore. 

Calcutta.  Mauritius.  Sydney, 

Ceylon.  Melbeurne.  Yokohama. 

Hongkong.  Shanghai. 

on  terms  wh'ch  may  be  ascertained  at  their 
office.  They  also  issue  Circular  Notes  and  Letters 
of  Credit  for  the  use  of  Travellers  by  the  Overland 
Route.  They  undertake  the  agency  of  partiesconnected 
with  India,  the  purchase  and  sale  of  Indian  Securities, 
»he  safe  custody  of  Indian  Government  Paper,  the  re- 
ceipt ot  Interest,  Dividends,  Pay,  Pensions,  4c.,  and 
the  efTectlng  ot  Remittances  between  the  above-named 
iependencies. 

They  also  receive  Deposits  of  £100  and  upwards,  re- 
payableon  a  notice  of  10  days,  and  allow  interest  thereon 
at  1  per  cent,  below  the  Bank  of  England  minimum  rat* 
of  discount,  rising  and  falling  therewith,  but  not  rising 
•ibove  «  per  cent.  Deposits  subject  to  longer  notices  of 
repayment  bear  higher  rates,  which  may  be  scertained 
at  their  »>iice. 

Office  hours  10  to3.   Satnrdays,  10  to  J, 

Threadceedle  street,  London,  18&5. 

DANK  OF  NEW  SOUTH  WALES. 

i-'  Established  1817. 

Incorporated  by  Act  of  the  Colonial  Legislatureln  1850, 

and  confirmed  by  Her  Majesty  in  Council 

Capital,  £1,000,000.    Reserve  Pujid   £333,333 

Head  Ofmck— SYDNEY,  NEW  SOUTH  WALES. 

The  Board  of  Directors  grant  Letters  of  Credit,  pay- 
able on  demand,  and  Bills  of  Exchange  at  Three  and 
Thirty  Days'  sight,  on  the  undermentioned  Establuta- 
ments  of  the  Corporation. 

BsAycHEs. 
NEW  SOUTH  WALEa 
Maltland.  Tamworth.  I  Orange. 

Newcastle.  Deniliquin.  I  Penrith. 

Aibury.  Windsor.  |  Ooulboum. 

Bathurst.  Adelong  A  Can-  I  Wagga  Wu^a. 

Mudgee.  dagal  Agency,  f 

VICTORIA. 
Melbourne  Sandhunt. 

Geelong.  Beechworth. 

Kyneton.  AraraL 

Castlemaine.  Maldon. 

Ballarat.  WangarrattA. 

QUEENSLAND. 
Brisbane.  1  Rockiuunpton.      1 

Ipswich.  I  Toowoomba.         | 

NEW  ZEALAND. 
Auckland.  I  Christchurch.        I  Wanganul 

Wellington.  Dtmedin.  Nelson. 

Lyttelton.  |  InvercargilL  | 

And  also  on  the  Commercial  Bank  of  Van  Dlemen't 
Land  at  Hobart  Town  and  Launceston. 

The  Directors  also  negotiate  iq)proTed  Bills  of  Ex- 
change, and  send  them  for  collection,  drawn  on  any  of 
the  Australian  and  New  Zealand  Colonies. 

The  Royal  Bank  of  Scotland,  Stuckey's  Banking 
Company,  tlie  Manchester  and  Liverpool  District  Bank, 
the  North  and  South  Wales  Bank,  Birmingham  Joint 
Stock  Bank  (Limited),  and  the  National  Bank  in  Ire- 
h\nd,  are  authorised  to  grant  Credits  on  this  Bank  at 
the  several  establishments  in  Australia  and  New  Zea- 
land, and  will  nei^otiate  bills  drawn  on  these  Colonies. 
—By  order  of  the  London  Board, 

JOHN  CURRIE,  Secret  Lr>  . 

37  Cannon  street,  City. 


Chlltem  Agency 
Ingle  wood. 
Creswlck. 
Linton. 
Echuca, 

IBowen 
(Port  Deuison). 


Sept.  16, 1865.] 
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FNGLISn,    SCOTTISH,  AND 

Li        AUSTRALIAN  CHARTERED  BANK. 
Capital  paid  up,  600,060/. 
LETTERS  OF  CREDIT  ON  THE  BRANCHES  at 

ADFIAIDE, 

MBr.nOUKNE,  ai> 

SiDNEY, 
lie  GRANTED  ea  tho  most  favonrable  terms.  Bills  on 
the  Australian  Colonics  neirotiatcd  and  sent  for  collec- 
ti«n.  DKPOSITS  received  at  rates  and  for  periods  wliich 
may  be  learned  on  inquiry  at  tho  office. — By  order  of 
the  Conrt,  HENIiY  M0ULE8.  Secretary, 

7.1  Oorilhill.  P.C. 


TONDON  CHARTERED  BANK  OF 

Jj     AUSTRALIA.     (Incoi-porated  by  Royal  Chaiter.1 
Paid-up  Capit.il,  One  Mil'ion      Reserve  fund,  £90,000. 

Letters  ot  Credit  and  Bills  of  Exchange  are  granted 
on  the  Branches  "f  this  bank  at  Melbourne,  Geelonc, 
Sydney,  and  the  Gold  Fiebls.  Drafts  on  the  Australian 
ColOKies  purcha.'^cd  or  sent  for  collection.  Deposits  are 
received  in  London  at  interest,  for  fixed  periods,  on 
terms  which  mav  be  known  on  application  at  tlte  oflice. 
— By  order  of  the  Court, 

W.  M.  YOUNG,  Assistant  Secretary. 

Office-s,  17  Cannon  street,  E.C. 

THE     SCINDE,    PUNIAUB,    AND 

1     DELHt  BANK  CORPORATION  (Limited). 
Suhscrihod  Capital,   £929,220. 
Paid  up  Capital,  £414,132. 

DinECTORS. 

Chairman'— William  Patrick  Andrew,  Ksq. 
DEPDTy-GiiAiUMAN— Francis  William  Russell,  Esq.,  M.P. 


Harry  Borradiile,  Esq. 
William  Dent,  Junr.,  Esq. 
Sir  Stuart  A.  Donaldson. 
Robert  Low  Eglinton,  Esq. 


William   Mackinnon,  Esq. 
Sir      Charles     Nicholson, 

Bart. 
Thomas  Williams,  Esq. 


The  Corporation  grant  drafts  and  ncfrotiatc  or  collect 
bills  payable  at  Bombay,  Calcutta,  Kurrachee,  Lahore, 
Umriteur,  Madras,  and  Ceylon.  They  issue  circular 
notes  and  letters  of  credit,  and  undertake  the  sale  and 
purchase  of  Indian  and  other  securities,  receipt  of  pay, 
dividends,  &c. 

Deposits  received  at  interest  for  such  periods  and  at 
such  rates  as  may  he  agreed  upon,  particuhirs  of  which 
may  be  ascertained  on  upplication, 

J  H.  NORMA.N.  Manager. 

Head  oflice,  SO  King  William  street,  I*  mdon,  E.C. 

ANGLO-AUSTRIAN    BANK.— 

J\.  Notice  is  hereby  given,  that  this  Bank  will  be 
prepared  to  pay  on  and  after  the  15th  of  September, 
out  of  profits  of  the  cuiTcnt  year,  the  sum  of  3s  per 
share,  equal  to  5  per  cent,  per  annum,  free  of  income 
tax.  The  Directors  dcske  to  explain  that  thd  rate  of 
the  present  payment  has  been  lixed  at  5  per  cent, 
(instead  of  6  ppr  cent,  as  paid  in  October,'  18C4),  solely 
in  order  to  conform  to  the  terms  on  which  the  sliares  of 
the  Bank  are  'iealt  in  on  ihe  Vienna  Bourse  (viz.,  witli 
5  per  cent,  accruing  on  them). 

Tlic  provision::!  shares  are  now  in  course  of  prepara- 
tion, and  notice  will  bo  given  when  the  same  will  be 
ready  to  be  exchanged  agam-tt  the  Scrip  Ccrtificatea 
F.  HREUER,  General  Manager. 

Anglo-Austri'n  Bank,  7  St  Mildred's  court. 
Poultry,  E.C,  London,  S  pt  5,  1865. 

(Certificates  must  lie  lodged  at  this  oflice,  between  the 
hours  of  eleven  arid  three,  for  examination,  four  clear 
days  previous  to  payment.) 


THE  IMPERIAL  OTTOMAN  BANK, 

X  CONSTANTINOPLE. 

(Capital  £2,700,000,  paid-up  jEI, 3.50,000) 
Branches  at  Smyrna  Beyrout,  and  Salonica,  and  Aeen 
cies  at  Galatz,  Bucharest,  Larnaca  (Cyprus),  Paris, 
and  London. 
The  London  Agency  receives  money  on  deposit  for 
fixed  periods  at  rates  to  be  agreed  upon.      It  grants 
credits  on  Constantinople,  Smyrna,  Beyrout,  Salonica, 
Galatz,  Bucharest,  and  Larnaca;  purchases  or  collects 
bills  drawn  on  those  places,  and  undertakes  tlie  negotia- 
tion of  all  Turkisli  Government  Securities  and  tho  col- 
lection of  the  coupons. 

The  London  Agency  will  also  execute  orders  throngh 
tho  Brinches  of  the  Imperial  Ottoman  Bank  at  Salonica 
and  Smyrna  for  the  purchase  of  produce,  such  as  Cotton, 
Wool,  Silk,  Madder  roots,  Valonea,  Opium,  Griiin,  *kc. 

Terms  may  be  ascertained  on  application  at  the  ofttces 
of  the  London  Agency,  No.  4  Bank  buildings,  Lothbury. 
It.  A.  BRENAN,  Manager. 


CHARTERED  MERCANTILE  BANK 

V  of  INDIA,  LONDON,  and  CHINA. 

Incorporated  by  Royal  Charter. 
Pald-np  capital,  £750,000.    Reserve  fund,  X250,000. 

Court  of  Directohs. 
George  Garden  Nicol,  Esq.,  Chairman. 


Donald  Larnach,  Esq. 
George  May,  Esq. 
Sir  Frederick  James  Halli- 
day,  K.C.B. 


J.  Murray  Robertson,  Esq. 
Ellis  James  Gilman,  Esq. 
David    Trail     Robertson 
Esq.,  ex-o0:io. 


David  Trail  Robertson,  Esq.,  Chief  Manager. 

Brakches  AND  Agencies. 

Bombay  Colombo    Penang        Hong  Kong  Yokohama 

Calcutta  Kandy  Shanghai 

Madras    Gallc         Singapore    Hankow       Mauritius 

The  Bank  negotiates  and  collects  Bills  and  grants 
Drafts  payable  at  the  places  above  mentioned;  issues 
Letters  ot  Credit  and  Circular  Notes  for  the  use  of 
Travellers  by  the  <Jverland  route,  terms  for  which 
can  be  ascertained  at  the  Head  otfice  in  London, 

The  Bank  will  etVcct  the  purchase  or  sale  of  ndian 
Securities,  undertakes  the  safe  custody  of  aaiiu  nd  tlie 
receipt  of  Interest,  Dividends,  P.iy,  Pension?,  an^  other 
Moneys,  for  remittance  through  the  Bank  or  otherwrse. 

The  Bank  receives  Money  on  Deposit,  on  wi  .ch 
Interest  will  be  allowed  according  to  the  leno'thc-  'i  ■  e 
deposited.  Particulars  as  to  rates  can  bo  ascertwivea  at 
the  Head  oflice. 

0:lice  hours  from  10  a.m.  to  3  p.m.;  Saturdays,  from 
10  a.m.  to  2  p.m. 

£2  Thrcadneedlo  street,  London,  E.C. 


T  ONDON  AND  BRAZILIAN  BANK 

Li  (Limited;. 

Capital,  £1,500,000  in  15,000  shares  of  £100  each. 

Branch  Basks  and  Agencies. 

Brazil— Rio  dc  Janeiro,  Bahia,  Pernambuco,  Santos, 

Rio  Grande  do  Sul,  Maranham. 
Portugal — Lisl>on,  Oporto. 

Chairman— John  White  Cater,  Esq, 
DKruTT-CHAiKMAN— Henry  Louis  Bischotfsheira,  Esn. 
Drafts  granted  on  Brazil  and  Portugal    Bills  nego- 
tiated or  collected. 

Circular  Notes  and  Letters  of  Credit  for  all  parts  of 
the  World. 

Agencies  connected  with  Brazil  and  Portugal  under- 
taken. 
Deposits  received  at  agreed  rates  of  intere.-.t. 

JOHN  BEATON,  Secretary. 
2  Old  Broad  street,  London,  E.C. 

PIVE     PER     CENT.      GENERAL 

X  DEBT  of  the  OT^O^fAN  EMPIRE. 

CONVER.SION   of   the  INTERNAL  DEBTS. 

The  General  Credit  and  Finance  Company  of  London 
receive  C0N30LIDES,  .tc,  daily  (except  Saturdays) 
for  c.xamin.ition  and  verification,  ultimately  ta  be  ex- 
chanf^ed  for  Bonds  of  the  General  Debt  The  following 
arc  the  rates  of  exchange: — 
100  L.T.  Con8olides=i;ll0  sterling  General  Debt 
100  L.T.    Tahvilati  Maujtaze=£130  sterling    General 

Debt 
11,000  Piastres  Scrghis=£100  sterling  General  Debt 

At  thesB  rates  the  Conversion  will  remain  open  till 
14tli  November,  after  which  Bonds  will  be  convertible 
only  for  six  weeks  and  at  a  reduction  of  10  per  cent 

Full  details  at  the  offioos. 

For  the  General  Credit    and  Finance  Company  of 
London,  -'7  Austinfriars,  Agents  for  the  Contractors, 
JAMES  MACDOSALD,  General  Manager. 

THE    DISCOUNT     CORPORATION 

JL  (Limited),  34  Abchurch  lane,  London. 

Capital,  £2,000,000. 
Approved  Bankers'  and  Mercantile  Bills  discoanted 
and  anvanccs  made  upon  negotiable  security. 

Money,  in  ^ums  of  UDt  less  than  £100,  received  on 
deposit,  at  call,  and  short  notice,  at  the  current  market 
rates,  and  for  longer  periods  upon  special  terms,  as 
agreed  upon. — By  order  of  the  Board, 

FRED.  G.  BONE,   Secretary. 

THE    JOINT    STOCK    DISCOUNT 

1      COMPANY  (Limited),   6  and  7  Nicholas  lane, 
Lombard  street,  London,  E.C. 

SUBSCRIBED  CAPITAU  TWO  MILLIONS. 

PAID    UP,    £-94,000.      RESERVE   FUND,    £30,000. 

DEPOSITS   RECEIVED. 

Repayable  on  demand 3    per  cent,  per  annum. 

Ditto      at  7  days'  notice  ...  3J      —  — 

Ditto  14  days'  notice...  3j      —  — 

Spcci.al  rates  for  money  deposited  for  long  periods. 
Sept.  14,  1865. 

SLX  PER  CENT.  GUARANTEED  PREFERENCE 

STOCK. 

(Both  Principal  and  Interest  Guaranteed.) 

THE      SCOTTISH     AUSTRALIAN 

1  INVE3TJIENT  COMPANY  (Limited). 

Established  in  1810. 

Tho  Directors  of  tl-is  Company  aic  now  prepared  to 
receive  Applicati  ns  for  further  Allotments  of  this 
Si'OCK  at  par,  which  will  be  inscribed  on  the  books  of 
t'le  Company  in  the  names  of  allotteesfree  of  stamp 
duty  or  other  charge. 

The  Stock  is  to  be  paid  for  by  instalments :  the  divi- 
dend will  begin  to  .iccruo  from  the  days  when  the  in- 
stalments are  paid.  Interest  at  five  per  cent  per 
annum  will  be  allowed  on  instalments  paid  in  advance 
of  their  due  dates. 

The  Ordinary  Stock  of  the  Company  is  £300.000, 
fully  paid-up.  The  dividends  paid  on  that  stock  since 
the  commencement  have  averajj^ed  ten  per  cent,  per 
annum. 

Forma  of  Application  and  all  further  particulars  may 
be  obtained  from  Sir  K.  W.  Carden  and  Co.,  Stock 
Brokers.  Royal  E:«:change  buildings ;  at  the  European 
Bank,  83  King  William  street,  London:  or  from  the 
Secretary  of  tho  Company, — By  order  of  the  Directors, 
C.  GRAINGER,  Secretary. 

Offices :  1  King's  Arms  Yard,  Moorgate  street, 
London,  E.C,  1st  August,  1865. 
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HE         LONDON        FINANCIAL 

ASSOCLATION  (Limited). 

CU-ITAL.  £ 

Subscribed «,000,000 

Paid  up  600,000 

Reserve  fund 85,625 

Directors. 
JOHN  HACKBLOCK.  Esq.,  Chairman. 


J  >hn  Borradailc,  Esq. 
James  Eraser,  Esq. 
J.  E.  C.  Koch,  Esq. 
Henry  Paull,  Esq.,  M.P. 


William  Rennie,  Esq. 
Michel  E,  Rodoeanachi,  Esq. 
WilUam  Turquand,  Esq. 
John  Walker,  Esq. 


Bankers. 
Bank  of  Enel«nd,  Tlie  City  Bank- 

The  Imperial  Bank. 

Managku — Augustus  Wildy,  Esq. 

Seouktauv — John  Henry  Koch,  Esq. 

This  Association  negotiates  Public  Loans,  and  con- 
ducts Monetary  and  Fin  incial  operations. 

It  undertakes  the  sale  and  purchase  of  Railway 
Shares,  Debentures,  and  other  securities,  and  makes 
advances  thereon. 

Money  received  at  interest,  FOR  FIXED  PERIODS, 
on  liberal  termf. 

Doheutures  of  tlic  Association,  bearing  interest  at  5 
percent.,  payable  half-yearly,  are  issued  for  periods  of 
tlu-t-c,  five,  or  seven  year^.  Forms  of  application  to  bo 
hal  Ht  Office. 

All  IcttiT.-i  and  communications  to  be  addressed  "To 
tho  Secrcttiry," — By  order, 

-JOHN  H.  KOCH,  Secretary 

South  Sea  house,  Thrcitdncedle  sueet,  London. 


THE   CONSOLIDATED  DISCOUNT 

X  COMPANY  (Limited), 

4  Abchurch  lane,  London. 

Bankkbb. 

The  London  and  Westminster  Bank. 

The  Bank  of  England. 

Deposits  of  Ten  Pounds  and  upwards  received. 
Interest  allowed  on  deposit  at  call    3    pr  cent 

—  —  7  days'  notice  Sy     — 

—  —  14  days'  notice  3^      — 

If  for  for  fixed  periods,  special  arrangements  will  be 
made.  SAMUEL  BAKER.  Managing  Director. 

TjEBENTURES  AT  5-  5;.,  AND   6 

/  PER  CKN7, 

CEYLON  COMPANY   (UMITED). 
Subscribed  Capital,  i:7CC',000. 

DlRECTOKS. 

Chairmax — Lawford  Acland,  Esq. 
Major-Gcneral  Henry  Pel-    Duncan  James  Kay,  Esq. 


him  Burn. 
HaiTy  George  Gordon, Esq. 
George  Ireland,  Esq. 

Manager — C. 


Stephen  P.  Kennard,  Euq. 
P.  F.  Robertson.  Esq  ,  M.P' 
Robert  Smith,  Estj. 
J.  Braine,  Esn. 


The  Directors  are  prepared  to  ISSUE  DEBENTURES 
for  one,  three,  and  five  yea:  s,  at  5,  6 J,  and  6  per  cent, 
respectively. 

They  are  also  prepared  to  invest  money  on  mortgage 
i     Ceylon  and  Mauritius,  either  ivith  or  witliout  tho 

arantee  of  the  Company,  as  may  bo  arranged. 

Applications  for  particulars  to  be  made  at  the  office 
I  the  Company.  No.  7  Ea>t  India  Avenue,  Lcadenhall 
s.'reet,  London,  E.C. — Bv  order, 

JOHN  ANDERSON,  Se  retary. 


SIX  PER  CENT.  DEBENTURES. 

THE    TRUST    AND     LOAN 

A      COMPANY  ef  UPPER  CANADA. 

Xncornorntrd  t  y  Royal  Charto  ■. 

ESTABLISHED  18-51. 

Capital  fl.ooo.noo. 

Paid  up,  £2,^.0,000.    Un.  ailed,  £760,000. 

Reserve  fund,  £01,000. 

DlKKCTORS. 

The  Right  Hon.  Edward  Pleydcll  Bouverie,  M.P,, 
Preiident. 
William  Chapman,  E»q.,  Deputy  Chairman. 
James  Hutchinson,  Esq.     |  William  G.  Thomson,  Eaq. 
Cliarles  Morrison,  Esq.         |  T.  M  Wegnelin,  Eao.,M.P 
Bankbes— Messrs  Glyn,  Millf,  Curric.  and  Co. 
This  Company  is  now  issuing  debentures  for  3,  4,  or 
.5  years,  bearing  6  per  cent,  and  for  longer  periods,  .5  per 
cent,  interest,  payable  at  Messrs  Glyn,   Mills,  Currie, 
and  Co.,  on  1st  January  and  1st  July.    Applications  to 
be  made  to  the  Secretary.       F.  FEARON,  Secretary. 
65  Moorgate  street,  London. 


THE    IMPERIAL    MERCANTILE 

X  CREDIT  ASSOCIATION  (Limited^ 

Capital  subscribed,  £5,000,000.    Paid  up,  £500,000. 
Board  of  Directoks. 
Chairman — John  Chapman,  Esq. 
Xenophon  Balli,  Esq.  Capt  J.  Gilbert  Johnston 

E  J.  Coleman,  Esq.  G.  G   Macphcrson,  Esq, 

Mr  Alderman  Dakin  W.  Scholefield,  Esq.,  M.P. 

Jamts  Dickson,  Esq,  Sir  S.  D.  Scott,  Bart. 

P.  D.  Hadow,  Esq.  H.  D.  Seymour,  Esq.,  M.P. 

J.  O.  Hanson,  Esq.  Joseph  Tliornton,  Esq. 

O.  F.  Holroyd,  Esq.  Alfred  Wilson,  Esq. 

J.  G.  Horo6re  ES4.  M.  Zarifi,  Esq. 

Masagf.rs. 
Henry  J.  Barker,  Esq.,  and  T.  Eraser  Sandeman,  Esq. 

Solicitors. 

Messrs  Ashurst,  Morris,  and  Co. ;  and  Messrs  Edwards 

and  Co. 

This  Association  makes  Advances  on  Approved  Secu- 
rities. 

Negotiates  Loans,  and  undertakes  General  Financial 
Business. 

Deposits  received  for  periods  of  One  Year  and  np- 
w/irds,  at  a  fixed  rate  of  intenst;  and  for  shorter 
periods,  or  subject  to  a  specified  notice  of  withdrawal, 
on  terms  regulated  by  the  fluctuations  of  the  general 
Money  Market. 

W.  C.  WINTERBOTTOM,  Secretary. 

27  Lombard  street,  E.C. 


THE     GENERAL     CREDIT     AND 

1  FINANCE  COaMPANV  of  LONDON  (Limited). 

Capital,  nominal,  £10,000,000. 

First  and  second  issue,  subscribed,  £3,000,006. 

Paid-up,  £1,000,000. 

Reserve,  £125,000. 

Directors. 

Cjiairvan — Samuel  Laing,  Esq.,    M.P.  (late  Finance 

Mlniniter  of  India). 
W.  P.  Andrew,  Esq.   (Chf^rman  Sclnde,  Panjaub,   and 

Delhi  Railways). 
Samuel  Beale,  Esq.,  Warfield  grove,  Reading. 
E.  Blount,  Esq.  (E.  Blount  and  Co,  Bankers,  Paris). 
T.  Brassey,  Esq.,  Jun.,  4  Great  George  sL,  Westminster. 
Alexander  Devaux,  Esq.  (Messrs  C.  Devaux  and  Co.). 
Sir  S.  A.  Donaldson,  late   Colonial  Secretary  of  New 

South  Wales. 
J.  T.  Mackenzie,   Esq.,    Deputy-Chalrmam  of  Eastern 

Bengal  Railway. 
John  IJramley  Moore,  Esq.,  LiverpooL 
Samuel  Leo  Schuster,  Esq.  (.Messrs  Schuste*.  Son,ACk>.). 
Charles  Turner,  Esq.,  M.P-,  Liverpool. 
George  Worms,  Esq.  (Messrs  G.  and  A  Worms). 
IGemkual  Manager — James  Mjicdouald.  Esq. 
Bankers. 
The  London  and  Wesimlnster  Bank. 
The  Union  Bank  of  London. 
The  Company  receives  deposits  for  short  periods  at 
thii  ordinary  rales,  and  for  longer  peiioda  according  to 
Qgreemf  nt. 

Alakes  advances  on  approved  siscuritles,  negotiates 
loans,  &c. 

R.J.  BUT;.ER,  Sccretan'. 
27  Austin  Friars,  E.C. 
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DAY  OF  HAVANA  &  MATANZAS 

XJ  RAILROAD  (in  the  Uland  of  Cuba) 

LoaT  of  £100,000  dtcrlinf,  In  Ijoiids  of  £100,  hearing 

interest  at  7  per  cent,  per  iinnuin,  payable  half-yearly 

in  London. 

Agents. 
In  London— Messrs  J.  Henry  Schroder  and  Co. 
In  Havana — 'I'he  Bank  of  Commerc!?,   Francis  Fesscr, 

Esq.,  Manager. 

This  Ompiny  wasforned  in  18.''i7,  obtained  Its  con- 
cession the  same  year,  and  in  1861  the  main  road  was 
completed  fro?n  Regia,  in  the  Bay  of  Uarana,  to 
Matanzas,  a  distance  of  54  iniies. 

Since  then  branch  lines  of  considerable  value  have 
been  crm-tructed. 

The  cost  of  construction  to  tliis  date  is  £l,05C,00O ;  of 
this  sum  £448,000  was  raised  upon  shares,  subscribed  iu 
the  Island. 

£250,000  was  raised  In  London,  in  18G1,  by  a  first 
mortgage  loan,  bearing  7  pc-r  cent,  interest,  and  repay- 
able by  the  operation  of  a  slnltiiig  funi)  of  £i.5,000  per 
annum,  commencing  1867,  which  will  redeem  the  entire 
loan  in  1H7(;. 

£100,000  was  similarly  raised  In  1863  for  the  con- 
struction of  two  branch  roads,  secured  by  a  second 
mortsrage  on  tie  read,  and  guaraiiteed  by  the  Bank  of 
Commerce,  repayable  by  the  operation  of  a  sinking 
fund  of  £4,000  per  annum,  commencing  in  187.3. 

A  considerable  portion  of  tlie  remainder  of  tho 
capital  has  been  supplied  from  time  to  time  out  of  tho 
earnings  of  the  road. 

The  results  of  the  undertaking  have  bten  very  satis- 
factory, ana  show  the  following  returns; — 

Gross  Receipts. 
£ 

1862  100,700 

1883  122,000 

186t  143,000 

and  186.5  gross  receiprs  from  Jaimary  to  Jane,  £»3.000 

against  same  period  1804 82,000 

Tho  Bay  of  Havana  and  Mntan/as  Railroad  Company 
has  now  eft'ecteil  the  purchiise  of  the  Coliseo  Railroad, 
running  from  JIatanzas  ro  Bomba,  a  distance  of  35 
miles,  a  very  valuable  road,  and  of  immense  imiior'ance 
to  the  Bay  of  Havana  and  Matanzas  Company,  inas- 
much as  it  is  in  direct  iunctir  n  with  that  road  iitMatan- 
zas,  traversing  a  district  rich  in  sngi-r  pr.'duce,  and 
being  conriecied  at  Bemba  wih  the  Cardenas  and 
Jucaro  R"ihoad,  becomes  a  section  of  the  central  road 
of  the  island,  which  \vill  very  shortiv  reach  Villa  Clara 
by  the  completion  of  the  Cardenas  and  Jucaro  Rniload. 
The  returns  of  the  traffic  of  the  Coliseo  Railroad  are 
as  follows: — 

Gross  Receipts. 
£ 

I860  45  100 

1862  S9,.580 

1864  71,200 

and  the  returns  of  1 865  from  January  to  May  20  £49,000 

against  1804  samctime 45,000 

To  complele  Ihii  purchase  the  Bay  of  Havana  and 
Matanzas  Company  rJesire  to  raise  a  loan  in  London  of 
£400,000,  bearing  interest  at  7  p:r  cent,  per  amram, 
payable  hah-yearly  in  Lrmdon. 

As  security  for  this   loan,  the  Bay  of   Havana  and 
Matanzas  Railroad  Company  will  effect  a  flrst  mortgage 
on  the  Coliseo  Railroad,  its  rolling  stock,  appurtenance^, 
and  all  properties  ;  and  also  a  mortgage  on  the  Bay  of 
Havana  and  Matanzas  Railroad  and  its  branches,  sub- 
ject only  to  the  e.vlsting  mortgages  of  £360,000,  of 
whicn  the  first  mortgage  of  £230,000  will  be  paid  off 
entirely  in  1870,  by  t  le  operation  of  tlic  sinking  fund 
which  commeric  s  *n  1867. 
The  property  thus  mortgaged  is  as  follows: — 
The  Coliseo  Railroad  to  be  pur  based  ^ut  of  the 
proceerls  of  this  loan,  producing  a  gross  revenue 
in  180ti..f  £71.200. 
The  Uny  of  Havana  and  Matanzas  Railroad  and  i*s 
branches,  costing  £l,0>e,0o0,  producing'  a  g.'oss 
revenue  in  1S64  of  £14:!,000  tsubject  only  lo  the 
abovo-inentioned  >t  ortgages). 
It  will  be  notiied  that  the  revenue  of  the  Bay  of 
Havana  and  Matanzas,  as  well  as  that  of  the  Coliseo 
Railroad,  ha^  for  some  yea's  been  stendlly  increasing 
at  tho  rate  of  20  per  cent,  per  amium,  and  it  is  bvyond  a 
doubt  tha'  the  amalgamation  of  ttie  two  roads,   by  a 
natural  increase  of  traffic  an  i  a  large  saving  of  expen- 
diture in  th  -  administr  ition,  will  proriuce  a  far  Urger 
revenue,  and  may  be  fr.lrly  estimated  lor  the  coming 
year  at  £2.50,000  gross,  or  fully  £100,000  i  et  revenue. 

For  the  repayment  of  this  loan  a  sinking  fund  is 
arranged  for,  whereby  £20,000  is  to  be  paid  oft  an- 
nually, either  by  the  purchase  of  bonds  or  public 
drawing,  lis  operation  to  cotninence  in  1877.  by  which 
time  the  first  mortgage  loan  of  £250,000  will  be  entirely 
redeemed. 

The  boniLs  will  be  issued  in  sums  of  £100.  and  bear 
interest  coupons,  pavable  lOlh  .luiie  and  loth  December, 
at  the  counting  liouse  of  Messrs  J.  Henry  tichroderand 
Co. 
The  first  conpin  will  he  payable  lOth  June  nex^. 
The  subscription  price  is  90  per  cent.,  payable  as 
follows: — 

£5  on  application. 

25  on  allotment. 

80 on  loth  Movembcr. 

£30    0 

I^ss 14    interest  at  7  per  cent.,  per  annum 

— — —       upon  previous  imtaiinents. 

29  68 on  10th  Decemb  r. 

Interest  at  5  per  cent  per  annual  will  be  allowed  for 
prepa.vmcnt  of  sny  of  the  instalm'Uts. 
Applications  for  an  allotment  t  >  be  ma'e  to 

Messrs  J.  HEiSBY  SCHRODER  and  CO., 
,     ,  145  Lesdenhall  street, 

or  to  the  Brokers. 

Messrs  LAURESCE,  SON,  and  PEARCE, 
,  .,.  No.  7  Angel  court,  Throgmorton  street. 

I4.J  Lcadenhall  street,  London.  7th  September,  1865. 

gAY  OF  HAVANA  &  MATANZAS 

'»-'  RAILROAD  (in  tlie  Island  ofCuba). 

•»«••      .    .     'l'""  "'  Ji;*»".000  st-rliny. 
»!,? Xf*   r  ''"'^y  K'"*".  that  the  Subscription  Lists  ^or 
the  above  Loan  will  close  on  Wednesday  next,  tlio  20th 
inst.,  at  IJ  o  clock. 

11-  T       .     u  n  ^-  ^lENRY  SCHRODER  and  CO. 
lij  Leodenhall  ttroet,  Loodoii,  September  16,  1865. 


riVE    PER  CENT.   DEBENTURES 

X         of    tlio     DUTCH     MORTGAGE     BANK     of 
AMSTERDAM. 

The  conpon  of  the  English  series  (K)  of  the  P'ive  per 
Cent.  D.  bf-ntues  of  the  Dutch  Mort^cape  Bniik,  hillinj,' 
due  on  the  Ist  of  October  next,  will  be  paid  at  the  rate 
of  £1  53  each,  aft'^r  that  day.  at  the  Coiintintr  Hnise  of 
Messrs  G.  and  A  Worms,  41  Threadneedle  street,  where 
lists  may  be  obtained. 

Coupons  must  be  left  three  days  for  examination. 
London,  September  15,  1865. 

LOANS  ON  DEBENTURES. 

JOHN  BROWN   AND    COMPANY 

O  (Limited). 

Capital,  One  Million,  in  10,000  shares  of  illCO  each. 

The  Directors  nre  prepared  to  receive  LOANS,  for 
periods  not  exceeding  seven  yenrs,  at  Are  per  cent.,  on 
security  of  their  DEBENTURES. 

The  security  consist:!  of  uncalled  capital,  to  the  ev- 
tent  of  £600,000,  with  al!  the  extensive  and  valuable 
property  belongiu;?  to  the  Company.  It  affords  a  mo-t 
ample  and  sa'e  investment  fuT  trust  and  other  moneys, 
all  the  shares  be^ngheld  by  responsible  persons.  In- 
terest payable  half-yearly. 

Apply  to  the  Secretary,  at  the  Company's  Offices, 
Atlas  Steel  Spring  and  Iron  Works,  Sh-'ffield. 

JOHN  HEWETT.  Secret^rj-. 

THE 

TRANSATLANTIC        STEAMSfflP 

X  COMPANY  (Limited. 

Capit.U  £800.000  sterling. 
First  issue  lf',n00  sharfs  of  £50  each. 
£1  deposit  on  apolication  ;  £4  on  allotment. 
It  is  not  anticippted  that  over  one-half  of  the  capital 
will  be  called  up  within  tho  next  twelvemonths.    In 
the  event  of  the  'desirability  of  an  extension  of  the 
Companv's  rperations,  cither  by   additional  st-amers 
for  the  New  Ycrk  service  '  r  f.n-  the  South,  the  Direc- 
tors will  consult  the   proprietary  as   to   wl^other  the 
same  shall  be  provided  by  further  calls  or  by  an  issue 
of  additional  capital. 

DiRECTOilS. 

Captain  Charles  E.  Mangles.   Chairman  of  the  Royal 

Mail  Steam  Packet  Company,  and  of  the  London  ana 

South-Westem  Ra'lwav. 
Russell  Gnrney.  Esq.,  M,P.,  Deputy-Chairman  of  the 

Royal  Mail  Steam  Packet  Company. 
Chirles    Capptr,  Esq.,   Chairman  Southampton   Dock 

Cnnp;inv. 
George  Moffatt,  Esq.,  M.P. 
John  Hriptoii  Forbes,  Esq.,  Director  Southampton  Dock 

Company, 
George    Hunt,  Esq.,    Chairman     Hampshire  Banking 

Company. 

(With  power  to  add  to  their  number.) 
Bankers. 

Ijondon— Messrs  Glyn,  Mills.  Curries,  and  Co. 

Southampton — The  Haaip'rhire  Banking  Company. 

Auditors. 
Messrs  Chad  wick,  Adamson,  M'Kennn,  and  Co. 

Brokers. 

Messrs  Hutchinson  and  Sons,  Angel  court,  London,  E.  C. 

Secretary  (pro  tern.) — J.  H.  Vincent,  Esq. 

Solicitor-s, 

London— Rowland  Miller,  Esq  .  2  Copthall  ^ourt,  E.C. 

Southampton — Messrs  Sh  irp,  Harrison,  and  Sliarp. 

Temporary  Offices 

London — 9a  New  Broad  street. 

Southampton — Canute  road. 

PROSPECTUS. 

The  Transatlantic  Steamship  Company  (Limited)  is 
formed  under  the  auspic-s  of  the  important  interests 
connected  with  Southampton,  for  the  purpose  of  esta- 
blishing a  line  of  tirst-cla-s  pus  c  g^r  nnd  cargo  steam 
ships  i)etween  Southampton  an^i  New  York,  lor  whioh 
there  is  now  an  admitted  necessity. 

Southampton,  from  its  central  position,  Its  close 
proximity  to  London  and  the  continental  porta,  its  safe 
and  easy  ncccss  in  .ill  states  of  the  tide,  possesses  un- 
rivalled advjiitiues  for  the  American  trad^. 

The  Sout -ninidon  route  to  America  is  very  imperfectly 
served  bv  ih  ■  present  lines  of  steamships  un'er  foreign 
tiags,  which  touch  at  S  -uthampton  from  Hamburg  nnd 
Bremen  on  their  way  to  New  York,  and  elenr  out  with 
immeu.se  freights  of  Gorman,  French,  and  Brit'sh  manu- 
factures, and  large  numbers  of  passengers  of  all  classes, 
and  aie  eminently  siiccessful. 

Pending  the  construction  of  the  necessarj'  ships,  the 
Dire-'tors  will  he  in  a  position,  if  needful,  to  open  the 
traffic  at  an  early  date  by  means  of  exiyt'ng  st.amers, 
which  may  be  chartered  or  purcha^ied  for  the  service. 

The  pr.ijmsed  Ci^pit^l  is  considered  adequate  for  the 
immediate  purposes  of  the  New  Y  rk  service;  but,  as 
Oj.ciations  in  connection  with  the  Southern  ports  are 
also  CO nttim plated,  the  Directors  will  take  advanMge 
promptly  vf  any  opening  that  m.iy  ar:se,  to  establish  a 
line  to  a  Soni  hern  port,  by  etcamerj  expressiy  aJapTed 
for  that  service,  so  soon  as  circumstances  may  justify 
the  step. 

Form  of  Application  for  Shares. 
No.  (To  bo  retained  by  the  Bankers.) 

To  the  Directors  of  the  Transatlantic  Steam  Ship  Com- 
pa  y  (l-imiied). 
Gentlemen, — Havmg  paid  to  your  Bankers 
the  sum  of  £  ,  being  a  deposit  of  £1  per  share 

on  shares  in   the  above  Com!>any,  I  hereby 

request  that  you  will  ailot  nit;  that  number,  and  I  agree 
to  accept  such  shares,  or  any  Io*.s  number  you  may  allot 
tome,  ontne  teiins  of  the  i  rosjxjctus  ;  and  I  agree  to 
pay  tho  deposit  due  on  allotment.,  and  to  sign  the 
Articles  of  Association  of  the  Company  when  requl'cd. 
and  I  authorise  you  to  insert  my  nume  upon  the  register 
of  member:*  for  the  number  of  shares  ftllo:ted  to  me. 

Usual  3  gnnture  ^ 

Name  in  full 

Residence 

Profession 

Date   


JOHN    BENNET    LAWES,    F.R.S., 

W  1  AdeUide  piece,  London  Bridge,  Chemist  and 
Merchant  Artifi.;ial  Manoreii  »pe^ially  prepared  for 
hugar  C'nne,  CotTee,  and  other  crops.  Sulphate  of 
Ammonia,  8uiierpho»phatc  of  Lime,  xupplled  and 
Bhl|.ped  with  despateh. 


H.  J.  &  D.  NICOLL. 
rOR  GENTLEMEN  VISITING  THE 

JV-.-T.^*^"''''''''''  '"■  Tourist..  NICOLL'S  CHKVIOT 
^LITS  nnd  OUDfKA  WATERPKOOF  TWEED 
OVERCOATS  are  patronised  by  travellerj  all  over  the 

world. 


FASHIONABLE  KNICKERBOCKER 

1  SUITS  for  BOY.S.  at  SI..  2.'«,  31s  6d,  &-..  4c 
Also  Fashionable  JACKET,  VEST,  and  TROUSEE 
SUITS,  25«,  31s  Cd,  4c. 


H      J.     AND     D.    NICOLL. 

i.1  •  lU,  116,  118,  120  Regent  street;  22  ComhiU 
Lmilon  :  10  Mosley  street,  Maucijester ;  and  60  Bold 
street,  Liverpool. 


INTERNATIONAL  INSTITUTE  AT 

I  BRUCF19AL  (Baden),  between  Hcidelberf  nnd 
Baden,  authorised  by  the  Government.  Speciaiitief, 
living:  langaaf^es  and  rx)mraerce. 

STARCH  MANUPACTURER.S  TO 
H.  R.  H.  THE  PRINCESS  OF  WALF.a 

fj  L  E  N  F  I  E  L  D      STARCH, 

\J  Awarded  the  PRIZE  MEDAI>,  1802.  This  im- 
rivallerl  Starch  is  USED  in  the  ROYAL  LAUNDRY 
and  Pronounced  by  Her  Maieslv's  Lanndresa  to 
be  the  FINEST  STARCH  SHE  EVER  USED. 
HEK  MA.JESTY'S  LACE  DRESSER  declares  it  to  b« 
the  BEST  SHE  HA.S  TRIED,  and  the  above  Award, 
by  some  of  the  most  Kminent  Scientific  Men  of  the  Are. 
CONFIRMS  ITS  .-SUPERIORITY. 
WOTHEKSPOON  and  CO..  GI»«eow  and  Ix>ndon. 

CAUCE.— LEA   AND   PERRINS' 

U  WORCESTERSHIRE   SAUCE. 

This  delicious  condiment,  pronounced  by  connoisseurs 
is  prepared  solely  by  Lea  and  Porriaa. 

**TIIF.    ONLY    r.OOD   SAfTCB,  ' 

The  public  are  respectfully  cautioncii  against  worthlcM 
imitations,  and  sliould  sec  that  Lea  and  Perrins' nanes 
are  on  wrapper,  lal)el,  bottle,  and  stopper. 

Ask  for  LEA  AND  PERRIN3'  SAUCE. 

••*  Sold  wholesale  and  for  export  ly  the  Proprietors 

Worcester:    Messrs    Crosse    and    Bncknell;     Messrs 

Barclay  and  Sons,  London;  .Sec.,  Ac,  and  by  Oroc«n 

and  Oilmen  univeraallv 

ADOPTED  LAROfcLY  BY  HER  MAJESTY'S 
GOVERNMENT. 

ftHEAP,    LIGHT,  AND  DURABLE 

\J  HOOFING. 

CROGGON'S   PATENT    ASPHALTE    ROOFING 

FELT  has  been  extensively  used  and  pronounced  effi- 
cient and  particularly  applicable  lor  warm  cUmatei 

Ist.  It  is  a  non-conductor. 
_  2nd.  It  is  portable,  being  packed  iu  rolls,  and  not 
liable  to  damage  in  carriagr-. 

8rd.  Ueflects  a  saving  of  halt  the  timber  usaally  re- 
quired. 

4th.  It  can  easily  be  anniierl  by  any  unpractised  person 

5th.  Fromitslightn*>'a,  neighing' only  about  42  lbs  to 
the  sonareof  100  feet,  th«  :08t  of  carriage  is  smalL 

INODOROUS  FELT,  for  damp  walls  and  for  damp 
floors,  under  carj^cts  and  floor  cloths;  also  for  Uiiing 
Iron  houses,  to  eqoaiise  the  temperature. 

I'riceUNK  PEJiNY  PKR  8<iITAKE  Fc+T. 

CROGGONandCO'S  PATKNTKELTEDSHEATH- 
ING  tor  Covering  Ships'  Bwtloms,  «tc,  and 

DRY  HAIKFELT,  torCov.nnirSteam  Boilers,  Pipes, 
&c.,  preventing  the  radiation  o[  Heat,  and  saving  3&  per 
cent,  ot  Fuel. 

Samples,  testimonials,  and  luliinstructiona  on  appli- 
cation to  CROGGON  nnd  Cn.  i  Oowgate  hill,  Lcr don 
aid  at  2  Goree  Piazzas  Liverpool. 


ALLSOPP'S     PALE     OR     BITTER 

Xi  ALE.— Messrs  SAMUEL  ALLSOPP  and  SONS 
beg  to  inform  the  Trff'e,  that  they  are  now  registering 
orders  for  tho  March  Brewuipsof  their  Pale  Ale  in 
Casks  ot  18  Gallons  and  upwards,  at  the  Brewerj- 
Bnrton-on-Trent ;  and  at  the  undermentioned  Branch 
Establishments. — 

LONDON At  61  King  William  at,  E.a 

BRIGHTON   At  6  Marine  Parade. 

LIVERPOOL At  Cook  streeu 

MANCHESTER At  Ducie  place. 

LEED8._ „ At  Coromereial  building*. 

RlliMINGUAM At  Uppc-  Temple  streeu 

DERBY   At  the  ly  n  Ion  road. 

LEICESTER  At  Hi  Granbv  street. 

WOLVERHAMPTON...     At  E.ichange street. 

SHEFFIELD At  Exchange  buildinga. 

NOTriNGHA.^1 At  .Maviwie  yard. 

CHESTERFIELD Atthe'Low  Pavemant. 

STOKE-UPON-TREiNT.    At  Wharf  street. 

DUDLEY At  Burnt  Tree. 

WORCESTER    At  the  Cross. 

BATH   At  5  Edgar  DuUdinK». 

SOUTH  WALES  At  King  street,  Briatcl 

DUBLIN  At  Cranipton  quay. 

COUK    At  Cook  street. 

EDINBURGH it.'t?  n'T"  "'"''^"•i 

(At  11  Union  street  Una. 

GLASGOW At  St  Vuicent  street. 

PARIS   „    At  279  R  le  St  Honor* 

Messrs  ALLSOPP  and  SONS  take  the  opportuntly  ol 
annoimcinjrto  private  taniilies  that  their  Ales,  so  strongly  i 
recommended  by  the  me*lical  prolession,  may  be  pro- 
cured in  Casks  and  Bottles,  ana  ou  Draught,  genuine, 
from  all  the  most  respectable  wine  asd  l^eer  merchants 
an<4  licensed  rictuallera,  on  "  AlLsoPP'S  PAIX 
ALE  "  being  especiallT  asked  for. 
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UNITY  OE  PLURALITY  OF  BANKS  OF  ISSUE. 
The  controversy  upon  the  issue  of  notes  wliich  at  intervals 
appears  everywhere  from  time  to  time  upon  the  Continent  bears 
upon  a  different  point  of  the  currency  question  to  that  which 
the  infinite  discussions  as  to  the  Act  of  1844  have  made  so 
vital  in  England.  Sir  R.  Peel  thought  it  wise  to  separate  the 
office  of  issue  from  the  business  of  banking.  He  divided  the 
Bank  of  England  into  two  halves — one  charged  with  the  first, 
and  the  second  occupied  with  the  other.  He  allowed  no  new 
bank  of  issue  to  be  established  ;  he  confined  within  an  authorised 
limit  the  country  banks  which  he  could  not  abolish.  It  will  be 
admitted  both  by  the  friends  of  the  Act  of  1844  and  by  its 
enemies,  that  its  very  principle  is  the  entire  division  of  bank- 
ing proper — the  receiving  of  money  and  lending  of  money, — 
from  note  issue — the  creation  of  money.  The  former  was  to 
Sir  R.  Peel  a  trade  like  another  trade  ;  the  latter  a  public 
function  to  be  carried  on  as  much  as  might  be  on  behalf  of  the 
State  and  for  the  State.  But  on  the  Continent — we  do  not 
speak  of  individual  or  theoretical  economists,  but  of  broad 
practical  discussion — the  idea  that  note  issue  is  a  public 
function  is  hardly  mooted  or  discussed.  The  question  as  it 
now  comes  up  in  France,  as  it  now  comes  up  in  Switzerland, 
as  it  is  discussed  in  the  Paris  papers,  as  it  is  discussed  in  the 
Journal  de  Geneve,  is  not,  ought  issue  to  be  separated  from 
banking?  but  what  sort  of  banker  ought  to  issue?  It  is  assumed 


that  some  banker  must  issue.  The  idea  of  an  issue  depart- 
ment does  not  present  itself.  The  critical  issue — the  issue  on 
which  combatants  join  so  eagerly — is,  ought  many  banks  to 
issue  or  ought  only  one  to  issue  ? 

M.  Coullet,  as  we  showed  a  fortnight  since,  has  reviewed 
this  subject  with  great  care  and  great  dispassionateness.  He 
maintains  that  the  function  of  issue  ought  not  to  be  separated 
from  that  of  banking  ;  but  he  also  maintains  that  the  bank 
which  issues  ought  in  each  country — in  each  political  division 
of  the  world — to  be  one  and  simple.  We  are  very  decidedly 
of  the  opposite  opinion.  We  put  aside  here  all  questions  as 
to  the  function,  or  duty,  or  position  of  the  State  as  to  the 
note  currency.  We  take  the  question  as  M.  Coullet  puts  it, 
and  as  every  practical  continental  writer  puts  it.  We  say, 
it  being  granted  that  some  banker  should  issue  notes,  it  is 
better  that  many  should  do  so  than  that  one  should  do  so. 

The  best,  the  only  reason  for  entrusting  the  function  of 
issue  to  a  banker  at  all  is  that  it  develops  banking.  In  the 
earlier  stages  of  commercial  civilisation,  it  is  very  dif- 
ficult to  make  real  banking — the  taking  in  of  deposits  and 
the  lending  out  of  deposits — profitable  ;  and  the  reason 
is  that  people  will  not  make  those  deposits.  Credit  is  im- 
mature ;  no  one  with  real  gold  and  real  silver  much  likes  to 
let  them  out  of  his  possession.  All  over  the  Continent  this 
is  the  difference  which  strikes  a  competent  English  observer. 
You  see  railways  as  good  as  in  England ;  you  see  great  manu- 
factories, if  not  as  good,  nearly  as  good  as  in  England,  but  you 
do  not  see  hanks  as  good.  You  do  not  see  such  diffused  and 
ramified  credit ;  you  do  not  see  in  every  little  town  a  receiv- 
ing house,  or  two  or  three  receiving  houses  (for  we  have  as 
many  in  England),  in  which  the  little  savings  of  the  neigh- 
bourhood are  concentrated,  and  from  which  they  are  trans- 
mitted and  issued  to  profitable  employment.  In  England  and 
Scotland  these  were  created  by  the  local  issuers.  They  sub- 
sisted by  the  issue  of  notes  when  there  were  no  deposits  to  be 
'  had  ;  they  advertised  themselves  by  the  issue  of  notes  ;  they 
got  deposits  at  last.  Thus  was  created  the  London  money 
market,  and  those  who  want  to  create  another  great  money 
market  must  begin  in  the  same  way  with  the  small  country 
savings.  Somehow  or  other  you  must  attract  them  to  the 
great  centre.  Local  issuers  can  effect  this ;  a  single  bank 
acting  from  the  metropolis  would  be  ruined  if  it  tried.  The 
Bank  of  England  would  have  been  ruined  if,  at  the  beginning 
of  this  century,  it  had  established  branches  wherever  there 
were  banks  of  issue,  then  living  on  the  profits  of  note  issue 
mainly,  but  now  fed  by  copious  deposits,  and  regarding 
notes  as  but  a  secontlary,  subordinate,  and  unincreasing  source 
of  profit. 

This  great  use  of  plurality  of  issuers  is  not  noticed  by  M. 
Coullet,  and  it  is  not  disgraceful  to  him  to  have  neglected  it. 
It  has  been  overlooked  by  man}'  writers  of  great  and  deserved 
reputation.  Our  current  political  economy  has  been  too  much 
made  in  cities  ;  our  theorists  live  there  ;  our  greatest  bankers 
live  there.  Few  writers  have  been  out  in  petty  towns,  or  seen 
how  deposits  dribble  thence  to  the  great  centre,  and  how  first 
they  were  rendered  possible. 
I  But  though  M.  Coullet  has  not  noticed  this  great  advantage 
of  diffused  issuers,  he  has  given  us  an  excellent  enumeration  of 
all  the  advantages  of  a  single  banking  issuer.  What,  then, 
are  these  ? 

"  The  first  advantage,"  he  tells  us,  "  in  the  order 
"  of  importance  is  the  absolute  security  which  ought 
"  to   follow  to    the   holders    of   notes    from    the   unity   of 
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the    issuing  bank. 
severe     regulations 


This   security    is    obtained    by    the 
which    the    State    has     a    right     to 
impose,  and  which  it  imposes  [in  France,  as  we  understand] 
"  upon   ;in  establishment  invested  with  an  exclusive  right  of 
"  issue."     The  tutelary  superintendence  as  shown  he  explains 
in   several  points.     The   State  may  require   that  the  bank  of 
issue  shall  possess  a  considerable  and  available  capital.     The 
sort  of  business  it  may  undertake  may  be  strictly  defined.   State 
functionaries  may  be  employed  as  its  rulers,  or  as  part  of  its 
rulers.  But  wo  do  not  admit  that  the  holder  of  a  note  emitted 
by  a  monopolist  issuer  need  bo  better  off  than  one  of  a  note 
issued  by  several  issuers.  All  issuers  may  be  required  to  deposit 
security  (so  much  of  Government  stock  and  so   much   actual 
coin)  for  what  they  issue,  and  this  is  a  far  better  security  than 
any  "  capital."     The  amount,  of  capital  is  a  very   insufficient 
criterion   of   the   good.iess  of  a  bank.     It  may  easily  be  too 
small,  but  it  may  easily   also  be  too  large  ;  and   if  it  is  too 
large  it  is  excessively  dangerous,  for  in  order  to  pay  a  dividend 
on  it,  the  bank  is  apt  to  embark  in  business  of  a  speculative 
character,  which  brings   augmented  profits   the  first  year  and 
overwhelming  losses  in  after  years.     And  as  to  the  State's  re- 
gulating the  business  of  a   bank,  we  would  as  soon  employ  a 
professional  criminal   as  a  policeman.     The  Government  of 
a   country   is    almost   always   the   greatest   borrower  in   the 
country,  and   the  last   person   therefore  to  be   trusted    with 
the    business    of    lending.       It    would    be    sure    to    lend    to 
itself,  and  even  without  a  sinister   purpose,  how  can  states- 
men  say  what  bills  are  to   be  discounted  or  not  discounted, 
or  what    stock   lent   on    or  not    lent    on,  or   what    personal 
security    taken    or   refused?       M,    Goullet    cites    the    Bank 
of  England  and  the  Bank  of  France.      The  Bank  of  England 
is  independent  of  the   Government.     If  M.  Goullet   doubt  it 
we  would  refer  him  to   the   lettei's  of    the   Bank   to  Mr  Pitt 
during  the  French  war.     Mr  Gladstone  could  no  more  com- 
mand or  control  the  Directors  of  the  Bank  of    England,   than 
he  could  control  the  Directors  of  the  Great  Western  Eailway. 
And  as  for  the  Bank  of  France,  the  only  thing  which  injures 
its  credit  in  Europe  is  the  idea   that   the   Government   looks 
after  it  and  will  not  ahvai/s  let  it  act  according  to  its  wise  in- 
tentions and  the  rules  of    political  economy.      To   give   the 
State,  as  such,  a  comaiand  over  the  great  central  bank,  is  to 
place  a  dangerous  depredator  in  guard  of  invaluable  gold. 

M.  Goullet  himself,  as  it  appears  to  us,  rather  inconsistently 
enumerates  this  proximity  to  the  Government,  this  danger 
that  a  Government  may  so  get  an  unfit  loan,  as  one  of  the 
defects  of  the  monopolist  issuer,  and  has  nothing  to  say  in 
reply  to  it,  but  that  a  good  Government — he  ought  to  have 
said  a  perfect  Government — would  not  make  use  of  it.  But  a 
monetary  system  which  so  tempts  Governments,  that  can  only 
be  used  under  a  perfect  one,  cannot  be  recommended  for  indis- 
criminate adoption.  We  must  take  Governments  as  they  are, 
and  as  they  are,  they  are  the  last  whom  we  should  wish  to 
decide  what  loans  should  bo  made,  and  what  loans  not  made, 
to  themselves. 

M.  Coullet's  second  reason  is  still  more  remarkable  ;  it  is 
as  follows  : — ■•  By  means  of  the  unity  of  the  bank  note,  the 
"  circulation  becomes  much  larger  than  under  a  system  of  many 
"  issuers.  The  whole  country  accustoms  itself  to  the  notes  of 
"  the  single  bank,  and  they  become  in  time  an  instrument  of 
"  exchange  as  well  trusted  and  as  general  as  coin  itself."  The 
truth  we  believe  to  be  that  under  the  guidance  of  a  monopolist 
issuer,  notes  are  few  at  the  stage  of  economical  progress  when 
they  ought  to  be  many,  and  many  when  they  ought  to  be  few. 
Take  two  countries — country  M  with  many  issuers,  and 
country  S  with  a  single  issuer.  If  country  M  be  properly  pre- 
pared, what  happened  to  England  and  happened  to  Scotland 
will  happen  to  it.  At  the  first  stage  notes  will  be  many  in 
proportion  to  deposits ;  they  will  grow  rapidly  in  number 
altogether  ;  they  will  rapidly  supersede  and  take  the  place  of 
metallic  circulation.  But  at  this  stage  in  country  S  the  single 
issuer  will  have  made  no  way.  He  will  not  be  able  to  get  his 
issues  into  circulation ;  he  will  not  introduce  banking  by 
means  of  his  notes  ;  he  will  not  displace  coin  by  means  of  his 
notes  ;  his  issues  will  be  few  and  scanty,  and  restricted  to  the 
vicinity  of  the  central  issue  and  a  few  branches.  At  this 
stage  country  S  will  have  far  less  notes  then  country  M.  But 
take  the  two  countries  twenty  years  after.  In  country 
M  the  many  issuers  will  have  developed  country  banking. 
Note  issue  will  have  become  a  trifle — an  inconsiderable  item 
as  compared  with  deposit  banking.  Everybody  would  keep  a 
banking  account,  and  every  note  issued  by  Bank  A  would  find 


its  way  into  Bank  B  at  once  and  be  asked  for  payment.  Notes 
at  this  stage  of  economical  progress  are  very  likely  to  become 
absolutely  less  in  number.  And  they  always  become  relatively 
less,  less  in  proportion  to  the  wealth  of  the  country  and  to 
deposit  banking.  But  at  this  stage,  probably  the  single  issuer 
in  country  S  has  just  got  a  good  many  notes.  After  twenty 
years  of  issue  and  reissue,  he  is  beginning  to  get  a  circulation. 
Very  likely,  most  probably,  he  will  have  absolutely  more  notes 
in  circulation  than  the  plural  issuers  in  country  M.  There 
will  be  no  deposit  accounts  into  which  his  notes  will  be  paid 
in  :  no  rival  bank  to  demand  payment  for  them.  Absolutely 
they  may  be  less  ;  relatively  they  must  be  less.  And  this  is 
what  we  meant  by  saying  that  the  issues  of  the  single  issuer 
are  large  at  the  economical  stage  when  they  should  be  small, 
as  well  as  small  at  the  stage  when  thoy  ought  to  be  large. 

Thirdly,  M.  Goullet  justly,  observes  that  a  single  issue  by  a 
bank  well  known  in  a  country  is  taken  throughout  the 
country,  whereas  each  local  issuer  is  only  known  in  his 
locality.  He  remarks,  and  justly  also,  that  a  paper  currency 
universally  accepted  is  far  better  than  a  bit-by-bit  currency 
only  taken  here  and  there.  But  he  omits  the  remark,  and 
does  not  seem  to  have  considered,  that  the  advantage  belongs 
not  only  to  a  single  uniform  circulation,  but  to  all  circulations 
uniformly  secured.  If  the  same  proportion  of  rentes  and  notes 
were  required  from  the  note  issuers  of  Alsace  and  the  note 
issuers  of  Normandy  (and  that  security  was  popularly  accepted 
as  enough),  the  notes  of  the  Alsace  bank  would  be  taken  in 
Normandy,  and  those  of  the  Norman  bank  would  be  taken  in 
Alsace.  The  uniformity  looked  for  by  the  holder  and  user  of 
a  note  is  unity  of  liquidation  ;  it  is  not  historical  as  to  the 
place  of  issue,  but  prospective  as  to  the  date  of  payment. 

The  last  peculiar  advantage  which  M.  Goullet  ascribes  to  a 
single  issue  is  one  which  we  do  not  much  think  of  in  England, 
but  which  a  lamentable  experience  makes  all  French  econo- 
mists force  into  great  prominence.  After  1847,  it  was  possible 
to  make  the  notes  of  the  Bank  of  France  legal  tender,  for 
much  was  known  of  it  by  the  Government  and  by  every  one  ; 
but  it  was  not  possible  to  make  the  notes  of  the  small  pro- 
vincial banks  legal  tender.  They  had  to  stand  the  brunt  of 
the  crisis  by  themselves,  and  they  wound  up  and  made  ar- 
rangements with  the  Bank  of  France.  With  this  experience 
before  them,  so  close  and  so  painful,  French  economists 
rightly  think  that  in  France  it  is  a  necessity  that  every  au- 
thorised circulation  should  be  capable,  at  a  crisis  on  the  mor- 
row of  a  revolution,  of  being  made  legal  tender.  And  M. 
Goullet  claims  this  advantage  as  belonging  exclusively  to  his 
client,  the  single  issuer.  But  it  belongs  also,  and  belongs  even 
more  justly,  to  a  sufficient  system  of  secured  issue.  All  well 
based  issues,  all  issues  which  everybody  knows  must  be  paid, 
could  be  made  a  legal  tender  when  needed.  The  security 
being  specific  and  notorious,  there  would  be  far  less  objection 
than  in  the  case  of  a  single  issuer  like  the  Bank  of  France, 
which  always,  after  a  crisis,  does  and  must  make  advances  to 
the  Government. 

These  positive  grounds  of  preference,  which  are  all  that  M. 
CouUet  sets  forth  on  behalf  of  the  single  issuer,  are  therefore 
untenable  ;  but  he  also  debits  the  plural  issuers  with  several 
defects,  and  these  we  will  examine  hereafter. 


THE  FENIAN  AEEESTS. 
We  have  not  the  shadow  of  a  doubt  that  the  Irish  Govern- 
ment have  acted  as  wisely,  as  they  have  assuredly  acted 
vigorously  and  skilfully,  in  the  steps  they  have  taken  to  tread 
out  the  Fenian  folly.  We  are  not,  of  course,  acquainted  with 
the  special  motives  which  induced  Lord  Wodehouse  to  take 
measures  so  prompt  and  so  decisive,  nor  of  the  information 
which  is  no  doubt  in  his  possession  ;  but  we  can  easily  divine 
the  former,  and  the  latter  is  certain  to  be  ample.  Happily, 
Irish  conspirators  are  so  habitually  leaky,  and  many  of  tuem 
so  incurably  venal,  that  in  all  seditious  movements  and  incho- 
ate rebellions  the  authorities  are  as  well  informed  of  the 
plans  and  designs  of  the  conspirators  as  the  conspirators  them- 
selves. Some  cannot  help  blabbing,  and  some  are  always  to 
be  bought,  and  usually  offer  themselves  for  that  purpose.  In 
a  few  days  probably  we  shall  be  made  aware,  by  the  prelimi- 
nary legal  proce  'dings  taken  against  the  plotters,  of  the  pre- 
cise nature  of  their  overt  acts  and  of  the  extent  to  which  the 
Fenian  sedition  has  spread  : — at  present  we  must  be  content 
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■with  knowing  that  nearly  every  one  applauds  the  measures 
that  have  been  adopted. 

Indeed,  there  was  no  lack  of  reasons — ^reasons  both  of  mercy 
and  of  policy — why  a  movement  at  once  so  silly  and  so  mis- 
chievous, although  so  little  formidable,  should  be  crushed  in 
its  cradle.  Though  not  dangerous  to  the  Government,  it  was 
very  dangerous  to  the  tranquillity  of  the  country ; — and  what 
Ireland  wants  above  all  things  is  tranquillity.  The  first  and 
most  indispensable  condition  of  returning  prosperity  is  that 
the  population  should  think  of  business  and  agriculture,  and 
not  of  politics  ;  should  busy  themselves  with  their  duties  and 
not  with  their  grievances  ;  should  seek  the  cure  of  their 
misery  in  the  cultivation  of  the  land,  and  not  in  the  over- 
throw of  the  Government.  Eows  and  outrages,  faction  fights, 
Belfast  riots,  violences  against  landlords,  middle-men,  and 
members  of  the  hostile  creed,  are  so  much  more  congenial  to 
the  Irish  temper  than  steady  industry,  that  as  long  as  these 
continue — and  nothing  multiplies  them  or  gives  zest  to  them 
like  a  spice  of  sedition  and  conspiracy — there  is  little  prospect 
of  any  general  improvement.  To  keep  the  peace  is  the  first 
duty  of  every  Government, — and  the  first  duty  of  every  Irish 
Government  more  peculiarly.  But  there  was  a  further  reason 
of  the  same  sort  why  Lord  Wodehouse  should  not  suffer 
the  affair  to  go  any  further  without  interruption, — he 
owed  protection  to  the  well-disposed  inhabitants  of  the 
country,  whom  the  unchecked  excitement  about  Fenian- 
ism  was  beginning  seriously  to  inconvenience  and  dis- 
turb. We  find  it  difficult  over  here  to  realise  the  sort 
of  habitual  insecurity  in  which  decent  people  are  compelled  to 
live  in  many  parts  of  Ireland, — insecurity  which  makes  them 
barricade  their  doors  and  windows,  and  avoid  going  out  at 
dusk  or  after  nightfall.  But  we  can  all  of  us  understand  how 
alarmingly  this  feeling  must  be  aggravated  when  in  conse- 
quence of  this  new  nonsensical  agitation,  houses  are  visited 
and  ransacked  by  bands  of  niffians  in  search  of  arms  to  aid 
their  rebellion,  and  when  gentlemen  are  knocked  down  or 
have  to  ride  for  their  lives  because  they  have  stumbled  una- 
wares upon  a  drilling  camp  of  Fenians.  The  ordinary  and 
normal  turbulence  and  lawlessness  of  the  lower  Irish  is  bad 
enough,  but  it  becomes  ten  times  worse  the  moment  it  is 
taken  in  hand  by  any  sort  of  organisaUon.  Therefore  we  are 
satisfied  that  Lord  Woodehouse  did  not  act  one  hour  too 
soon. 

Moreover,  the  Irish,  less  than  alniost  any  other  people,  can 
afford  to  be  let  alone  in  their  folly.  It  may  be  doubtful 
whether  it  is  ever  wise  in  any  Government  to  allow  its  laws  to 
be  broken  and  its  authority  set  at  defiance  with  impunity  ;  it 
certainly  would  not  be  wise  in  an  Irish  Government.  The  Irish 
easily  excite  themselves  :  they  amuse  themselves  with  talking 
and  singing  rebellion,  vaguely  and  with  no  definite  intentions, 
till  by  degrees  they  begin  to  think  of  acting  it  too,  and  find 
themselves  at  last  involved  in  treason  out  of  mere  wantonness. 
They  are  fond  of  playing  with  fire  and  with  edge-tools,  and  if 
allowed  to  do  so  without  interruption,  will  go  on  till  they 
burn  themselves  or  cut  themselves,  and  perhaps  others  also. 
The  silence  and  inaction  of  the  authorities,  even  when  that 
silence  and  inaction  proceed  from  contempt  or  from  compas- 
sion, encourage  them  to  venture  further,  till  it  becomes  too 
late  to  draw  back.  They  cannot  understand,  any  more  than 
an  Asiatic,  that  quiescence  in  an  insulted  Government  which 
springs  from  the  consciousness  of  irresistible  strength  ; — for- 
bearance they  always  misinterpret  as  weakness  or  as  fear. 
Every  day  that  the  Fenian  seditioc  was  suffered  to  go  its  way 
without  interruption,  some  score  of  fresh  fools  would  have 
been  drawn  into  its  ranks  ; — therefore  it  was  kind  as  well  as 
politic  to  move.  But  there  was  more  than  this  : — if  no 
people  are  more  encouraged  in  evil  doing  by  the  forbearance 
of  the  executive  authorities,  no  people,  on  the  other  hand,  are 
more  easily  discouraged  and  put  down  when  met  vigorously 
and  face  to  face.  The  most  solid  Hibernian  phenomena  of 
this  sort  vaporise  instantly  when  assailed  with  spirit.  It  has 
always  been  so  : — the  instant  that  Government  exchanged  its 
patient  and  passive  attitude  for  one  of  action  and  determina- 
tion, the  repeal  agitation  collapsed  at  once,  and  O'Connell  in 
prison  soon  became  insignificant  enough  to  be  let  out  on  a  legal 
quibble.  The  rebellion  of  1848  evaporated  into  still  thinner 
air  at  the  first  touch  of  a  policeman's  wand,  and  we  all  re- 
member the  cabbage  garden  finale  of  Smith  O'Brien,  his 
merciful  sentence  and  his  half-contemptuous  pardon.  We 
have  no  doubt  it  will  be  the  same  now ;  some  of  the  leaders 
will  scurry  back  to  America  in  the  hold  of  a  steamer ;  others 


will  languish  and  sober  a  few  months  in  gaol ;  three  or  four 
perhaps  may  go  to  Bermuda  or  Fremantle, — and  in  an  in- 
credibly short  time  the  whole  affair  will  be  forgotten. 


It  is  curious  to  read  the  comments  of  the  French  journals 
on  the  Fenian  sedition  and  arrests.  Most  of  them  are  rational 
enough  ;  the  Dehats,  the  Constitutionel,  the  Presse,  and  the 
Avenir  concur  in  condemning  and  despising  the  movement 
and  its  supporters.  The  Dehats,  probably  with  a  good  deal 
of  truth,  suggests  that  the  origin  of  the  menaced  disturbances 
are  to  be  traced  to  the  disbanded  Irishmen  who  have  lately 
been  serving  in  both  armies  of  the  United  States,  and  who 
are  now  returning  in  numbers  to  seek  congenial  occupation  in 
their  native  land  rather  than  resume  regular  industry  in  Ame- 
rica. But  the  Siecle  talks  all  the  old  exploded  nonsense  ; 
the  Pays,  though  admitting  that  an  outbreak  would  have  no 
chance  of  success,  seems  to  think  that  misery  has  caused 
it  and  might  almost  excuse  it ;  while  the  Patrie  indulges 
in  extravagances  like  the  following : — 

There  are  people  in  France  -who  entertain  a  blind  enthusiasm  for 
England.  ^Vlas !  The  persecutions  of  which  Ireland  is  about  once 
more  to  be  tlie  victim  will  aoon  show  what  we  are  to  think  of  that 
asylum  of  liberty  and  progress !  For  the  thii'd  time  within  less  than  a 
century  the  Irish  question  appears  to  be  about  to  disturb  England  in  her 
tranquillity.  To  the  insurrectionists  of  I7U8  and  the  agitators  of  18i8 
have  succeeded  this  year  the  Fenians,  whose  powerful  organisation  is 
increasing  and  spreading  everywhere.  The  English  Government  has, 
indeed,  anticipated  the  explosion  of  the  vast  conspiracy  got  up  against 
it  both  in  Ireland  and  America.  But  will  the  measures  adopted  in 
Dublin  defeat  the  efforts  of  the  "  Irish  brethren  ?  "  The  association  of 
the  Fenians  is  no  longer  isolated.  It  is  a  national  party  which  England 
has  to  deal  with  now,  a  party  which  has  auxiliaries  who  make   it  the 

ally  of  the  most   formidable  adversaries   of  the   Britannic  rule 

While  the  association  includes  as  yet  only  (!)  from  250,000  to  300,000 
members  in  Ireland,  there  are  certainly  more  than  a  million  in  America. 
'f  Women  also  form  part  of  the  imion.  The  organisation  of  these  female 
associations  is  similar  to  that  of  the  men's  societies,  but  are  not 
yet  so  numerous,  notwithstanding  the  meetings  which  they  hold, 
the  speeches  they  deliver,  and  the  ardour  they  contribute  to  the  cause. 
They  form  one  of  the  two  great  divisions  of  the  association,  which  is 
divided  into  the  Fenian  "Sisterhood"  and  Fenian  "Brotherhood."  A 
supreme  council,  called  the  Head  Centre,  directs  all  the  operations  of 
the  society,  which  is  cUvided  into  an  infinite  number  of  lodges.  All  the 
members  of  the  fraternity  belong  to  one  of  those  sections,  and  these  are 
eacli  directed  like  an  ^Vmerican  meeting  or  one  of  the  former  French 
clubs,  by  a  president  and  a  committee  chosen  in  the  assembly.  All  those 
clubs  are  in  correspondence  with  each  other.  In  the  State  of  Rhodo 
Island,  the  smallest  in  Xorth  America,  and  of  which  the  population  does 
not  exceed  175,000  inhabitants,  fourteen  Fenian  clubs  were  recently 
counted,  each  of  which  bore  the  name  of  one  of  the  former  patiiots  of 
Ireland  or  one  of  the  most  picturesque  and  historical  places  in  the 
country. 

The  following  genuine  bit  of  Hibernianism  come  to  us  from 
America.  It  is  from  the  published  address  by  the  Fenian 
Brotherhood  at  Springfield,  Illinois,  to  the  people  of  the 
United  States  : — 

Out  brottiers  at  home  are  organised  in  a  manner  far  superior  to  that 
of  any  oppressed  people  wo  have  road  of.  The  day  of  Provisional 
Government  is  established ;  an  array  of  200,000  men  is  sworn  to  sus- 
tain the  officers,  American  and  Irish,  who  have  served  with  distinction 
in  your  fervice.  They  are  silently  moving  into  Ireland  to  assume  the 
control  of  active  operations,  to  be  inaugurated  sooner — much  sooner — 
than  any  of  you  can  believe.  All  they  require  now  are  arms,  to  enable 
them  to  meet  the  enemy  on  something  like  equal  terms.  A  large  sum 
of  money  is  required,  and,  without  hesitation,  we  appeal  to  you  for  that 
assistance,  never  heretofore  withheld  from  an  uprising  people. 


THE  EFFECT  UPON  THE  NORTH  OF  THE 
CONQUEST  OF  THE  SOUTH. 
TuEKB  are  two  aspects  under  which  the  result  of  the  Ameri- 
can civil  war  deserves  to  be  regarded  ;  first,  in  its  social  aspect, 
and  in  relation  to  the  condition  of  the  negro  ;  secondly,  in 
its  political  aspect,  and  in  relation  to  what  the  Americans 
themselves  deem  of  greatest  interest, — the  restoration  of  the 
Union.  As  to  the  first,  as -to  the  social  aspect,  we  can  hardly 
doubt  that  the  result  of  the  war  must  be  beneficial.  The 
condition  of  the  negro  before  the  war  was  so  bad  that  it  can 
hardly  help  being  better  after  the  war.  The  present  genera- 
tion of  negroes  may  suffer  more,  but  the  ultimate  state  of  the 
negro  race  must  be  better.  No  change  could  make  it  worse. 
Before  the  secession,  and  while  no  one's  partialities  were  en- 
listed for  North  or  South,  every  one  who  had  studied  the 
subject  believed  that  American  slavery  was  an  evil  of  the 
first  magnitude.  As  to  slavery  "in  the  abstract,"  as  to 
the  use  of  slavery  in  other  forms,  as  to  the  part  which  slavery 
has  played  in  history,  there  were  many  opinions,  but  there  was 
only  one  opinion  upon  this  particular  concrete  case.  That 
negroes  should  be  worked  in  gangs  like  cattle  ;  that  they 
should  be  bred  in  one  State  and  sold  in  defiance  of  all  family 
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ties  ;  that  they  should  bo  consumed,  as  the  phrase  went,  that 
is,  worked  to  death  when  pecuniary  motives  suggested  it,  and 
their  master's  interest  needed  it ;  that  they  should  bo 
refused  the  right  of  marriage,  and  therefore  excluded  from 
the  first  elements  of  morality ;  that  they  should  be  refused 
a  hearing  against  any  white  man  in  courts  of  law,  and  there- 
fore be  subject  to  almost  unlimited  tyranny  from  any  white 
man  without  protection  by  the  law, — was  never  defended 
and  hardly  ever  palliated  by  any  one.  Every  considerate  man 
must  admit  that  such  evils  are  so  intolerable  that  they  cannot 
be  replaced  by  greater  evils.  However  gloomy  the  prospects 
of  the  negro  now  may  be,  they  are  better  certainly  than  in 
1859. 

But  if  we  consider  the  present  state  of  America  from  what 
the  North  have  always  believed  to  be  its  principal  aspect,  our 
judgment  is  far  less  sanguine.  A  war  for  the  restoration  of  a 
Federal  Union  seemed  always  an  absurd  war.  It  seemed  like 
beating  a  man  to  make  him  like  you.  Every  thoughtful  man 
used  to  ask  how  the  North  would  manage  the  South  if  the 
Union  were  restored.  Now  the  North  has  been  successful,  and 
the  Union  has  been  restored,  every  thoughtful  man  must  anx- 
iously observe  how  it  is  managing  the  South.  The  fortune 
of  war  has  decreed  the  restoration,  not  indeed  of  conjugal  but 
of  united  rights,  how  then  will  the  menage  go  on  ?  We  doubt  if 
a  legal  decision  that  a  family  were  to  live  together  ever  made 
a  happy  family,  and  just  so  we  doubt  if  a  military  decision 
that  two  free  States  were  to  be  united  ever  made  a  pleasant 
free  State.  One  monarchy  may  conquer  another,  one  kingdobi 
reduce  another  to  subjection.  All  history  is  full  of  such 
things.  But  there  is  no  instance  in  history  where  the  stronger 
part  of  a  free  commonwealth  has  reannexed  the  weaker  part 
without  a  heavy  penalty  of  instant  trouble. 

In  America,  the  actual  difficulties  are  greater  than  usual. 
Commonly  a  defeated  party  has  no  legal  organisation.  It  is 
broken  up  by  the  fortune  of  the  war  and  force  of  events,  and 
there  is,  at  least  for  the  time,  an  end  of  it  and  its  action. 
But  in  America  the  law  provides  an  organisation  for  the  de- 
feated combatants.  The  object  of  the  North  was  to  reunite 
the  United  States.  But  the  Southern  States  were  the  rebels. 
As  soon  as  the  Northern  object  is  effected,  the  Southern 
strength  revives.  The  South  comes  back  into  the  Union 
organised  and  fortified  by  the  Washington  Constitution,  which 
the  North  fought  to  reanimate  and  uphold. 

We  shall  see  this  more  clearly  if  we  look  at  the  three 
alternatives  which  are  massed  together  in  the  vague  phrase, 
"  reconstruction  of  the  Union,"  but  between  which  every  one 
who  tries  in  practice  to  reconstruct  that  Union  must  inevitably 
choose. 

First.  There  is  the  solution  of  the  difficulty  to  which  law 
and  usage  point,  and  to  which  Mr  Johnson  is  inclining.  Ac- 
cordincr  to  this  scheme,  the  States  are  to  come  back  into  the 
Union  under  the  amended  Constitution.  In  accordance  with 
its  fifth  Article,  three-fourths  of  the  States  will  add 
to  the  Constitution  an  amendment  explicitly  and  clearly 
abolishing  slavery  within  the  Union.  This  new  clause,  this 
alteration  so  agreed  to  will  be  binding  on  all  the  other  States, 
just  as  all  former  alterations  and  all  other  new  clauses  have 
been  binding.  It  must  be  accepted  by  each  State.  But  when 
accepted,  each  State  again  becomes  a  political  unit.  It  has 
all  its  rights,  no  matter  whether  it  is  North  or  South,  whether 
it  is  victorious  or  beaten.  By  the  old  laws  of  the  South, 
negroes,  even  if  free,  are  excluded  frjm  the  franchise  ;  and  the 
roanimated  and  reintroduced  State  of  the  Union  is,  therefore, 
solely  composed  of  rebellious  whites,  who  have  striven  as  far 
as  they  could  not  to  be  reunited,  who  hate  those  who  reunited 
them,  who  cannot  be  a  loyal  integral  part  of  a  State  to  which 
they  only  belong  upon  compulsion. 

Upon  the  now  primary  and  urgent  question  of  American 

p  )litics,  the  imposition  of  taxation  and  provision  for  the  in- 

t.'rest    of   the  debt,    the    Southern   vote — the   votes    of   the 

Southern  rebels — imist  be  opposed  to  the  true  interests  of  the 

ncombined  Union.     The  interest  of  the  Union,  of  course,  is 

to   pay  the  debt ;  the  inclination  of  the   South  not  to  pay 

it.    The  correspondent  of  the  Spectator, — a  typical  Northerner, 

1  Vortherner  most  eager  for  the  war  and  the  Union, — puts  it 

'    itly.     He  tells  us  that,  in  private.  Southerners  admit  that 

'    soon  as  they  can  they  shall  "go  in"  for  a  repudiation  of 

war  debt.     They  say  they   '•  are  not  so  fond  of  being 

eked  as  to   pay  a  man  for  licking  them."     And.  without 

cific  testimony,  it  would  be   childish  to  suppose  that  the 

I  federates,  who  have  seen  their  own  debt  dishonoured  and 


unpaid,  would  now  be  tamely  and  willingly  taxed  to  pay  the 
Federal  debt. 

Upon  this  great  question  and  otliers  which  much  arise  as 
events  develop  and  history  goes  on,  the  North  have  only 
succeeded  in  acquiring  a  difficulty.  They  have  been  succcsful 
in  making  votes  against  themselves.  And  the  almost  amusing 
and  perverse  result  is,  that  the  South  is  now  entitled  to  more 
votes  than  those  to  which  it  used  to  be  entitled.  Formerly, 
in  reckoning  the  population  of  the  different  States  as  a  basis 
for  adjusting  their  comparative  political  power  in  the  Union, 
a  slave  only  counted  as  three-fifths  of  a  man ;  but  now  the 
free  negro,  though  he  has  himself  no  vote,  counts  as  a  whole 
man;' 500  slaves  used  to  reckon  only  as  300  in  the  all- 
important  sum,  but  they  now  reckon  as  500.  Accordingly  a 
white  mac  in  a  Soithern  State — where  there  are  many  blacks 
— a  conquered  rebel — will  have  more  power  than  a  white  in 
a  Northern  State — where  there  are  few  blacks — a  victorious 
Unionist.  According  to  a  trustworthy  American  authority  the 
result  will  be  that  "  every  hundred  of  the  white  inhabitants  of 
"  South  Carolina  will  have  as  much  power  through  their 
"  representatives  as  two  hundred  and  forty  of  the  people  of 
"  Iowa ;  one  hundred  white  men  in  Mississippi  will  equal  two 
"  hundred  and  twenty-three  men  in  Wisconsin  ;  one  hundred 
"  white  men  in  Louisiana  will  equal  one  hundred  and  ninety- 
"  eight  in  Maine ;  one  hundred  white  men  in  Alabama  will 
"  equal  one  hundred  and  eighty-three  in  Connecticut ;  and 
"  one  hundred  while  men  in  Alabama  and  Louisiana  together 
"  will  equal  one  hundred  and  eighty-nine  in  Indiana."  If 
therefore  the  most  simple  and  legal  alternative  be  ultimately 
adopted,  the  North  will  have  been  successful  not  only  in 
reannexing  an  adversary,  but  also  in  strengthening  that 
adversary — not  only  in  combining  hostile  votes,  but  in  adding 
to  those  votes. 

But,  secondly,  such  as  desire  to  escape  so  curious  and  perverse 
a  result,  and  such,  too,  as  do  not  wish  to  see  the  fate  of  the  negro 
in  each  State  given  over  exclusively  to  the  white  population — 
to  the  old  slave-owners  and  the  "white  trash"  of  that 
State — propose  eagerly  at  once  to  give  the  negroes  voles. 
They  are  men  like  others,  they  say  ;  they  are  bom  "  free  and 
"  equal"  like  others  ;  and  what  is  more  to  the  propose,  the  line 
of  colour  is  not  the  line  of  competency — the  best  negro  is  doubt- 
less wiser  than  the  worst  white  man — an  educated  octoroon  of 
greater  political  capacity  than  an  ignorant  but  pure  white. 
If  the  negroes  had  votes  they  would  perhaps  use  them  against 
their  former  masters  ;  at  any  rate  there  would  be  a  chance  of 
their  so  using  them.  But  what  a  monstrous  result  is  this  of 
a  great  and  successful  civil  war !  It  ends  in  adding  to  the 
national  constituency — to  the  constituency  which  chooses  the 
President — which  chooses  the  House  of  Representatives — 
millions  of  voters  who  were  slaves  yesterday,  who  are  ignorant 
to-day  ;  who  have  not  a  political  idea  ;  who  never  argued,  to 
whom  no  one  ever  argued ;  who  may  vote  one  way  or  may 
vote  the  other  way  ;  who  are  an  unknown  quantity  in  the  Con- 
stitution :  who  are  certain  to  vote  upon  fancy  and  by  chance, 
but  of  whom  nothing  else  is  certain. 

And  it  seems  that  this  acquisition  of  incompetent  voters  must 
be  purchased  by  a  breach  of  the  Constitution  as  well  as  by  a  civil 
war.  It  is  altogether  less  likely  that  the  majority  requisite 
to  amend  the  Constitution  would  amend  it  in  this  sense  ;  that 
three-fourths  of  the  States  would  consent  to  make  negro  suffrage 
a  sine  qua  non  of  reunion  ;  that  they  would  enact  that  no 
State  should  have  the  rights  of  a  State  unless  it  chose  that 
suffrage.  And  unless  the  Constitution  be  so  amended,  all  acts 
of  Congress,  all  acts  of  the  President,  are  inoperative  and  in- 
valid. 

Lastly,  there  is  the  alternative  which  several  eminent  citizens 
of  Boston  are  pressing  upon  the  President,  and  which  they 
have  defended  in  a  very  able  document.  "  It  is  necessary  the 
negro  should  have  a  vote ;  we  cannot  recombine  the  Union 
without  his  vote,  but  he  is  not  fit  to  have  a  vote  now.  Delay, 
therefore,  the  reconstruction  of  the  Union  till  he  is  fit.  Edu- 
cate him,  and  when  educated  give  him  a  vote,  and  then,  and 
not  till  then,  admit  his  State  as  an  integral  part  of  the  Union 
— until  then  keep  its  rights  in  suspense." 

This  solution  is  probably  the  best  which  could  be  chosen, 
the  best  which  could  be  suggested  ;  but  to  what  does  it  come  ? 
It  amounts  in  fact  to  an  admission  that  the  avowed,  the 
cherished,  the  substantial  object  of  the  North  is  for  at  least  a 
generation — perhaps  several  generations  —  impossible.  To 
change  a  negro  slave  into  a  competent  political  elector  is  a 
task  needing  years  ;  to  be  begun  with  the  negroes,  now  children. 
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but  scarcely  to  be  completed  even  with  tbeir  children.  It  has 
been  said  in  Europe  a  hundred  times,  and  denied  in  America 
a  hundred  times,  that  if  the  North  were  victorious  the  South 
must  be  governed  as  a  conquered  dependency — that  it  must 
be  a  ••  territory"  governed  from  Washington.  But  the  scheme 
now  suggested  at  Boston  amounts  to  admitting  this  to  be  so, — 
at  least  for  a  generation. 

This  solution,  too,  seems  scarcely  legal.  If  the  Southern 
States  adopt  the  amendment  to  the  Constitution,  they  have  a 
right  to  readmission  within  the  Constitution.  And  this  is  no 
legal  technicality.  America  is  a  country  of  parties,  a  country 
of  elections  ;  and  the  party  which  believes  that  at  an  election 
it  would  have  the  Southern  vote,  would  agitate  till  it  obtained 
for  the  South  that  vote.  Only  a  conclusive  national  deter- 
mination could  maintain  it,  and  there  is  no  evidence  that  the 
mass  of  those  who  fought  for  the  Union  are  as  yet  agreed  to 
suspend  the  Union. 

In  any  alternative  the  difficulties  are  nearly  insuperable, — at 
least,  what  in  Europe  we  should  call  insuperable.  Americans 
may  •'  pull  through  "  as  they  call  it,  but  it  will  be  at  a  cost 
of  inconveniences  and  dangers  which  in  Europe  we  should 
fear  and  dread.  Without  intending  it  (at  least,  for  the  most 
part)  the  Northeners  have  liberated  the  negro  ;  without  (for 
the  most  part)  much  caring  about  it,  they  may  benefit 
the  negro  ;  but  as  far  as  regards  their  cherished  aim  and 
treasured  hope, — as  far  as  regards  the  reconstruction  of  the 
Union,  "  cursed  with  the  burden  of  a  granted  prayer  "  seems 
likely  to  be  the  motto  of  those  who  have  achieved  it. 


ENGLAND  AND  FRANCE  ON  SCHLESWIG-HOLSTEIN. 
The  despatches  by  Lord  Russell  and  M.  Drouyn  de  Lhuys 
on  the  Gtastein  Convention,  which  have  been  published  side 
by  side  this  week,  bear  the  marks  of  the  closest  political  con- 
cert ;  and  no  doubt  they  were  permitted  to  ooze  out  simulta- 
neously, as  they  have  done,  expressly  in  order  that  they  might 
evince  to  Prussia  and  Austria  these  marks  of  political  concert. 
They  both  point  out  that  two  treaties  have  been  broken  ;  they 
both  intimate  that  even  after  treaties  had  been  broken,  the 
German  Powers  might  have  justified  their  action,  to  some  con- 
siderable extent  at  least,  by  substituting  the  obligations  cre- 
ated by  the  present  wants  and  hopes  of  the  population  for  the 
obligations  of  legal  contract  regarded  as  obsolete  ;  and  they 
both  indicate  with  sufficient  distinctness  that  no  such  substi- 
tution has  been  attempted.  The  Gastein  Convention,  M. 
Drouyn  de  Lhuys  insists, — rather  too  much  perhaps,  considering 
the  provisional  nature  of  the  Convention, — decrees  the  partition 
of  Schleswig-Holstein  against  the  popular  cry  for  its  indivisi- 
ble union,  to  which  Count  von  Bismarck  may  perhaps  reply 
that  he  contemplates  distinctly  their  ultimate  indivisible  union 
— under  Prussia.  Lord  Russell  remarks  that  not  one  of 
the  popular  wishes  has  been  gratified  by  the  Convention  of 
Gastein,  and  that  that  Convention  consulted  nothing  but  the 
law  of  force,  and  the  convenience  of  the  two  German  Powers. 
M.  Drouyn  de  Lhuys  believes  that  precedents  for  such  pro- 
ceedings "must be  sought  in  the  darkest  ages  of  history,"  and 
that,  ■'  substituted  for  the  principles  which  govern  modern  so- 
"  ciety,  they  are  an  element  of  trouble  and  dissolu- 
"  tion ;"  Lord  Russell,  that  "  violence  and  conquest 
"  are  the  only  basis  upon  which  the  dividing  Powers 
"  have  established  their  Convention."  Finally,  both 
despatches  conclude  with  forbidding  the  diplomatic  agents  of 
eithernation  to  communicate  the  despatches,  which  are  "  solely 
"  intended  to  acquaint  you  in  what  sense  to  speak  "  of  the 
Gastein  Convention  "  when  the  occasion  arrives."  The  Con- 
vention being  a  mere  provisional  arrangement,  the  proper  time 
for  official  protest  or  intervention  is  not  yet.  In  the  mean- 
time Prussia  and  Austria  are  informed  pretty  plainly,  by  what 
we  may  call  a  loud  "aside,"  what  are  the  mutual  confidences 
of  their  most  formidable  critics  concerning  the  present  aspect 
of  affairs.  If  there  is  any  difference  between  the  two  de- 
spatches, Lord  Russell's  is  the  more  reticent,  the  least 
threatening  in  tone.  Warned  by  the  bitter  complaints  of 
"  menaces  that  meant  nothing,"  he  has  restricted  himself 
here  to  pointing  out  in  the  gravest  way  the  dissatisfaction 
which  the  Convention  of  Gastein  has  caused  the  English 
Cabinet,  and  its  grounds.  He  says  nothing  whatever  that 
could  by  any  possibility  be  construed  into  a  threat.  M. 
Drouyn  de  Lhuys'  language  is  undoubtedly  nearer  the  border 
of  menace.  We  are  grateful  to  Lord  Russell  for  this  reti- 
cence. Whether  we  do  or  do  not  in  future  act  in  concert 
with  France  to  obtain  some  better  fate  for  the  conquered 


Duchies  than  any  which  Prussia  and  Austria  seem  to  have  in 
store  for  them,  it  is  not  only  wise  and  dignified,  it  is  almost 
essential  for  the  exercise  of  any  influence  abroad,  that  we 
should  speak  quietly  and  with  self-restraint  now.  We  have, 
owing  to  many  circumstances,  some  unfortunate  and  some 
not  to  our  credit,  got  a  reputation  abroad  for  using 
hectoring  language  which  turns  out  to  have  no  mean- 
ing when  it  comes  to  the  point.  Whether  we  are 
to  adopt  the  policy  of  non-intervention  in  its  extreme 
Manchester  meaning,  or  whether  we  are  still  to  use  our  in- 
fluence from  time  to  time  to  secure  justice  for  the  weaker 
States  of  Europe,  we  shall  equally  in  either  case  benefit  by 
the  reticence  of  our  language  when,  as  at  the  present  moment, 
anything  like  menace  would  be  premature  and  therefore  cal- 
culated to  inspire  disbelief.  Even  in  the  meantime,  and  before 
the  provisional  arrangement  comes  to  an  end,  the  studious 
moderation  of  Lord  Russell's  language  will  probably  make 
Count  Bismarck  more  uneasy,  and  more  disposed  to  give  us 
credit  for  meaning  business,  than  any  hypothetical  reference 
to  the  future  would  have  done. 

For  the  rest,  it  is  subject  of  pure  congratulation  that 
France  and  England  are  once  more  in  close  concert  on  foreign 
policy.  No  doubt  the  views  of  France  and  England  are  not 
always  the  same.  But  France  gives  up  much  to  secure  our 
alliance,  and  the  residuum  of  self-interested  policy  which  will 
always  tinge  the  purposes  of  a  new  and  half-established 
dynasty  is  more  effective  in  managing  selfish  Powers  than 
all  the  disinterested  remonstrances  and  threats  of  a  Power 
like  England,  which  has  no  motive  for  aggrandisement.  No 
Power  risks  mi/cA  in  a  cause  purely  disinterested.  All  the  world 
knows  that,  wherever  a  nation's  sympathies  may  be,  it  takes 
some  sharp  touch  of  either  fear  or  hope  to  set  those  sympa- 
thies working  with  any  effect.  If  the  Power  conjoined  with 
us  in  intimating  our  displeasure  to  Prussia  were  another  as 
insulated  or  disinterested  as  ourselves,  Prussia  would  fear  very 
little.  She  would  know  that  something  more  than  the  spirit 
of  equity  is  usually  necessary  to  move  armies  and  fleets  and 
vote  supplies.  The  arriere-pensee  which  she  well  knows  must 
linger  in  the  mind  of  the  French  ruler, — the  thought 
that,  when  once  justice  assumes  the  sword,  she  may  use 
it,  not  only  to  execute,  but  to  pay  the  executioner,  and  that 
in  her  own  case  that  payment  may  be  the  Rhine, — will  quicken 
her  faith  in  the  sincerity  of  the  French  purposes.  And  as  for 
England,  littleaswe  may  really  wish  to  go  to  war,a  closealliance 
once  entered  into  with  a  Power  that  does  at  heart  wish  it,  is  not 
always,  as  the  world  noticed  in  the  Crimean  war,  so  easy  to  escape 
from.  Hence  the  alliance  between  France  and  England  is  far 
more  salutary  than  any  other.  In  order  to  secure  us,  France 
is  obliged  to  keep  hei  ambition  within  limits,  and  to  stretch 
somewhat  the  liberalism  of  her  foreign  policy.  Thus  we 
disarm  her  of  her  worst  sting,  and  yet  the  alliance  gets  all 
the  influence  due  to  a  partnership  in  which  one  of  the 
partners  has  a  very  deep  personal  interest.  Should  France 
and  England  together  ever  submit  an  ultimatum  to  Prussia 
on  the  Schleswig-Holstein  question,  we  may  be  sure  that  ulti- 
matum would  receive  the  most  elaborate  attention,  if  not 
immediate  acquiescence.  The  concurrence  of  England  would 
ensure  its  being  a  moderate  and  popular  ultimatum  ;  the  con- 
currence of  France  would  give  it  a  dangerous  meaning.  Austria 
could  not  afford  to  fight.  She  is  too  poor,  too  much  exposed 
in  Italy  and  the  South,  too  little  interested  in  these  German 
Duchies,  to  engage  in  any  great  warlike  entei'prise  for  the 
sake  of  a  little  territory.  Prussia  could  not  afford  to  fight 
France  and  England  united, — even  to  secure  two  Duchies,  a 
naval  port,  and  a  despotic  Constitution,  when  by  yielding  a 
little  she  might  satisfy  all  the  claims  of  popular  justice. 
France  and  England  together  might,  no  doubt,  eventually 
dictate  fair  terms  for  the  Duchies,  if  they  chose,  without  any 
great  sacrifice.  The  risk  of  war  would  be  very  small, 
the  advantages  of  satisfying  the  popular  sentiment  and 
of  preventing  a  cynical  insult  to  the  people  of  Europe 
would  be  immense.  There  is  nothing  more  dangerous 
to  tlo  peace  of  Europe  than  that  the  peoples  should  think 
there  is  no  protection  against  selfish  conquerors.  It  Prussia 
be  permitted  to  appropriate,  without  any  view  to  the  welfare 
of  the  people,  the  country  on  behalf  of  which  she  made  so 
many  mock-remonstrances  to  Denmark,  an  impulse  will  be 
given  to  that  feverish  popular  democracy  in  Europe — that 
rage  against  existing  institutions — which  sets  in  motion  tbe 
revolutionary  wave  that  we  have,  twice  within  the  last  thirty 
'  years,  seen  spread  over  the  Continent.     The  only  point  for 
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tlie  Government  and  people  of  England  to  consider  is 
whetlier  they  are  prepared  to  carry  the  new  fear  of  inter- 
vention to  the  point  of  risking  nothing,  even  for  a  great 
and  pacific  end,  and  with  immense  chances  of  success. 
If  they  are,  then  it  would  be  wiser  for  our  Foreign  Office 
to  cease  expressing  its  opinions  altogether  on  the  conduct 
of  other  Governments,  and  especially  to  cease  from  expressing 
them  in  that  concert  with  other  Powers  which  produces  a  na- 
tural soreness  when  we  have  led  them  into  a  line  of  policy 
from  which  we  gradually  withdraw  ourselves.  The  only  true 
wisdom  for  our  Foreign  Office,  if  intervention  is  to  be  finally 
and  absolutely  abandoned,  would  be  never  to  write  a  despatch 
at  all  except  on  English  interests,  and  completely  to  avoid  every 
sign  or  hint  of  co-operation.  But  if  we  are  not  prepared  to 
go  this  length, — if,  with  reasonable  certainty  of  success,  we  are 
still  prepared  to  exercise  an  influence  in  Europe  to  prevent  the 
sale  and  purchase  of  peoples  as  if  they  were  cattle, — then  it 
seems  to  us  that  we  are  acting  most  wisely  in  drawing  closer 
to  France  on  this  miserable  German  question,  and  preparing, 
though  with  the  utmost  reticence,  to  join  her  in  demanding 
terms  for  the  conquered  Duchies  which  Prussia  would  not,  and 
Austria  could  not,  voluntarily  concede. 


lEELAND  IN  TEANSITION, 
THE  IRISH  COTTIER. 
In  his  admirable  "  Plea  for  Peasant  Proprietors,"  Mr  Thornton 
observes  that  "  Ireland  is  one  of  the  few  countries  in  which 
"  there  neither  are,  nor  ever  were,  peasant  properties."  The 
remark  well  deserves  consideration,  and,  followed  up,  will  be 
found  to  throw  light  on  some  characteristic  features  of  Irish 
iudustrial  life. 

It  would  seem  that  in  the  progress  of  nations   from  bar- 
barism to  cinlisation  there  is  a  point  at  which  the  bulk  of  the 
people  pass  naturally  into  the  peasant  proprietor  condition  : 
it  corresponds  with  that  at  which  the  transition  takes  place 
from    the    shepherd    mode  of    life   to    that    of  agriculture ; 
peasant  properties  representing,   in  fact,   the  definitive  accom- 
plishment of  ^the  process  of  disintegration  of  joint  ownership 
in    land — the    form    which,    as    is    now    known,     property 
invariably   assumes   in  the  primitive  life  of   human  beings. 
But    into    the    phase    of    industrial    existence    represented 
by  peasant  proprietorship,   the  Irish  people  have  never  passed. 
Those    who    are     acquainted     with    the     history     of     the 
country  will  probably  not  find  much  difficulty  in  understand- 
ing the  phenomenon.     It  would  seem  to  be  traceable  mainly 
to  the  particular  stage  in   the   growth   of  the  Irish  people  at 
which  the  conquest  of  the  country  took  place,  combined  with 
the  wide  interval  which  separated  them  in  habits  and  ideas 
from  their  conquerors.     Just  about  the  time  at  which,  in  the 
ordinary  course  of  development,  the  common  tribal  property 
would  have  been  transmuted  into  individual  possession,  more 
or  less  qualified  by  tribal  claims,  of  the  members  of  the  tribe, 
the  greater  portion  of  the  soil  of  Ireland  passed  by  confisca- 
tion into  the  hands  of  English  owners.     These  took  the  place 
of  the  native  chiefs,  but  with  proprietary  pretensions  of  a  far 
different  kind.     Those  qualifications  of  strict  proprietary  right 
arising  from  tribal  feelings  and  traditions,  which  would  have 
bound  the  native  proprietor  as  firmly  as  law,  were  wholly  re- 
pudiated by  his  alien  successor  ;  and  the  loose  and  undefined 
prerogatives  of  the  tribal  chief  in  relation  to  the  land — in  the 
language  of  the  English  law  courts,  "  no  estate,  but  only  a 
"  transitory  and  scrambling  possession  " — prerogatives  which 
would  easily  have  given  way  before  the  growing  requirements 
of  the  cultivator  for  a  larger  interest  in  the  soil — were  in  a 
moment,  under  the  fiat  of  English  judges,   transmuted  into 
the  definite  ownership  of  English  law.     The  result  was  that 
the  natural  development  of  proprietorship  in  the  soil  was 
violently    arrested.       Ireland    has    accordingly    never  known 
peasant  proprietorship  ;  but,  instead,  has  furnished  the  world 
with  a  type  of  tenure  pecaliarly  her  own.     "  Cottierism  "  is, 
we  believe,  a  specific  and  almost  unique  product  of  Irish  in- 
dustrial life. 

One  of  the  most  curious  and  unfortunate  blunders  which 
have  been  made  about  the  Irish  cottier  is  that  which  con- 
founds him  with  the  peasant  proprietor  under  the  general  de- 
scription of  a  representative  of  the  petite  culture.  In  fact  the 
two  forms  of  tenure  are,  in  that  which  constitutes  their  most 
important  attribute — the  nature  of  the  cultivator's  interest  in 
the  soil  which  he  tills, — diametrically  opposed  :  and  the  prac- 
tical results  stand  as  strongly  in  contrast  as  the  conditions. 
Mr  Mill's  definition  brings  out  very  clearly  the  salient  features 


of  the  cottier  status.  "  By  the  general  appellation  of  cottier 
"  tenure,"  he  says,  "  I  shall  designate  all  cases  in  which 
"  the  labourer  makes  his  contract  for  the  land  without  the 
"  intervention  of  a  capitalist  fanner,  and  in  which  the  condi- 
"  tions  of  the  contract,  especially  the  rent,  are  determined  not 
"  by  custom  but  by  competition."  The  points  to  be  attended 
to  are  the  absence  of  a  class  of  capitalist  farmers,  bringing 
the  labourer  into  direct  contact  with  the  owner  of  the  soil — 
a  circumstance  which  separates  the  cottier  from  the  tenant- 
farmer  of  England  and  Scotland ;  and,  secondly,  the  para- 
mount influence  of  competition  in  determining  the  rent,  which 
takes  him  out  of  the  category  in  which  are  to  be  found  the 
metayer  of  continental  countries  and  the  ryot  of  the  East. 
Bearing  these  conditions  in  mind,  and  looking  to  the  state  of 
Ireland  from  the  time  at  which  the  bulk  of  the  land  passed 
into  English  hands,  we  shall  have  no  difficulty  in  understand- 
ing how  the  cottier  system  arose. 

As  we  have  just  pointed  out,  the  wholesale  confiscations 
which  marked  the  close  of  the  seventeenth  century  precluded 
the  realisation,  which  in  conformity  to  the  analogy  of  other 
countries  would  probably  have  taken  place,  of  a  peasant-pro- 
prietor regime.  At  the  same  time  the  disturbed  state  in  which 
the  country  had  been  held  by  successive  civil  wars,  preventing 
the  accumulation  in  any  considerable  amount  of  disposable 
capital,  was  unfavourable  to  the  rise  of  a  class  of  tenant- 
farmers  on  the  modern  English  pattern.  Lastly,  it  is  obvious 
that  between  an  alien  proprietary,  just  placed  in  their  position 
through  a  successful  war,  and  their  tenants,  there  would  be 
nothing  either  in  their  personal  relations  or  social  traditions 
fitted  to  modify  in  a  manner  favourable  to  the  weaker  party 
the  strict  rights  established  by  law.  'We  are  thus  led  by  a 
process  of  exhaustion  to  the  inevitable  appearance  of  the 
Irish  cottier.  Agricultural  capital  being  practically  nil ; 
peasant  properties  precluded  by  political  causes  ;  the  basis  for 
a  custom — except  in  the  small  portion  of  the  country  colon- 
ised by  English  and  Scotch  settlers — not  existing  ;  the  only 
possible  alternative  was  that  which  befel.  A  pauper  popula- 
tion became  the  cultivators  of  the  soil,  dealing  directly  with 
the  proprietors  or  their  agents ;  and,  unlike  what  in  such 
circumstances  has  happened  in  ail  other  parts  of  the  world, 
the  conditions  of  the  bargain  were  determined  simply  by  com- 
petition. 

But  we  may  look  at  the  cottier  from  another  point  of  view, 
with  reference,  less  to  the  essential  facts  regulating  his  con- 
dition, than  to  what  we  may  describe  as  the  accidents  of   his 
character.     A  definition,    or  rather  description,  of  the  cottier 
given  by  Judge  Longfield  sets  him  before  us  under  this  light, 
— as  the  "  cultivator  who  produces  almost  wholly  for  his  own 
'•  consumption,  and  pays  his  rent  chiefly  in  labour."      If  less 
scientific  than  Mr  Mill's  definition,  this  is  perhaps  more  pic- 
turesque, and  has  the  advantage  of    calling  attention  some- 
what more  distinctly  than  Mr  Mill's  to  the  precise  circum- 
stances of  the  country  at  the  time  when  the  principal  develop- 
ment of  cottierism  arose.     That  was  in  the  latter  half  of  the 
eighteenth  century,  and  was  connected  with  the  powerful  im- 
pulse given  about  that  time  to  the  cultivation  of  cereal  crops, 
to  which  reference  has  already,  in  these  papers,  more  than  once 
been  made.     As  we  explained  on  a  former  occasion,  cereal  culti- 
vation necessitates  a  much  larger  employment  of  labour  on  the 
soU  than  pasture — the  condition  in  which  the  great  bulk  of 
the    soil   of    Ireland   existed  when   the   movement   towards 
tillage  began  ;  and  consequently  requires  a  greater  circulating 
capital.    But,  as  has  just  been  said,  wealth  in  this  form  scarcely 
at  this  time  existed  in  Ireland.     The  landlords  themselves,  the 
middlemen,  and  the  few  large  pastoral  fanners,   with  whom 
the  initiative  in  introducing  the  change  would  naturally  lie, 
were  scarcely  better  off  in  this  respect  than   the  peasantry 
whom  they  desired  to   employ.      'VV'^hat  then  did  they  do  ? 
Silver  and  gold,  food  and  clothing,  they  had  none  ;  but  such 
as  they  had  they  gave.     They  took  the  peasantry  into  their 
employment  on  the  terms  of  paying  them  in   patches  of  land 
out  of  which  to  extract  such  remuneration  as  they  were  able  ; 
while,  on  their  part,  they  consented  to  receive  their  rent  chiefly 
in    labour ;    and    thus    the   Irish   cottier    in    his    distinctive 
attributes  was  bom  into  the  world.     This  being  the  origin  of 
of  the  class,  it  would  of  course  grow  with  the  growth  of  the 
occasion  which  produced  it — the  extension  of  cereal  cultiva- 
tion.     Two   facts   will  exhibit   the  rapidity  of  this  move- 
ment.     An   Act  of    the  Irish  Parliament  passed   in    1727 
provides  that  ever}-  occupier  of  100  acres  should  cultivate 
at  least  5.      It  is  probable  from  this  that  the  land  under 
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tillage  at  ttis  time  time  did  not  exceed  one-twentieth,  of 
tlie  cultivable  area ;  and  there  is  no  reason  for  supposing 
that  in  the  thirty  years  which  followed,  this  proportion,  the 
Act  of  1727  notwithstanding,  had  sensibly  increased  ;  but  by 
the  beginning  of  the  present  century  nearly  one-half  the 
cultivable  land  of  Ireland  had  been  brought  under  the  spade 
or  the  plough — a  progress  which  represents  the  growth  of 
cottierism  during  the  same  period. 

One  cannot  help  remarking  here  on  the  intimate  connection 
of  the  policy  of  protection  with  the  industrial  fortunes  of 
Ireland.  As  we  showed  in  a  former  paper,  it  was  mainly  to 
protection  that  the  excessive  multiplication  of  the  Irish  popu- 
lation beyond  the  means  of  subsistence  naturally  available  for 
them  was  due  ;  and  it  now  appears  that  the  same  principle 
is  not  less  responsible  for  the  peculiar  mode  of  existence 
which  the  great  mass  of  this  vast  population  adopted.  The 
factitious  demand  for  labour  occurring  at  this  time  was  due  to 
protection  ;  and,  in  the  absence  alike  of  peasant  properties 
and  circulating  capital,  this  demand  could  be  only  met — as  in 
fact  it  was  met — by  calling  into  existence  the  Irish  cottier. 

J.  E.  C. 


Slflrtfulture. 

AGKICULTURAL    EXAGGERATIONS. 

THE  PRODUCTION  OF  MEAT. 
In  agriculture,  as  in  all  else,  there  is  a  tendency  amongst  those 
directly  interested  in  its  results  to  run  into  exaggf rations  and  to 
hold  opinions  far  in  excess  of  the  reality.  This  applies  strongly 
to  opinions  formed  in  reference  to  prices,  and  other  incidents  to 
various  laws  of  supply  and  demand.  And  the  less  intinaate 
the  conneetiun  with  practical  husbandry  the  wider  range  does  the 
exaggerated  opinion  take.  The  views  to  extensively  expressed 
of  late  by  landed  proprietors  upon  the  subject  of  the 
production  of  meat,  and  the  propriety  of  increasing  the 
breadth  of  permanent  grass  land  as  a  means  of  increasing 
the  supply  of  meat,  are  instances  of  this  sort.  Fat  stock  is 
largely  produced  en  pasture  land,  ergo,  to  increaie  our 
produce  of  meat  we  must  increase  the  proportion  our 
pasture  land  bears  to  the  arable.  There  can  be  no  greater 
mistake.  There  are  many  farme,  doubtless,  where  a  few  more 
meadows  would  be  desirable  with  regard  to  the  economy  and 
power  of  keeping  live  stock.  But  tbere  are  many  more  whereon 
an  increase  of  the  breadth  of  arable  land  by  conversion  of  the 
inferior  pastures  would  enlarge  the  tenants'  power  to  pro'^uce  fat 
or  store  slock.  We  have  no  doubt  that  throughout  the  Midhnd 
counties  the  latter  rather  than  the  former  process  is  that  likely  to 
advance  the  general  supply  of  meat.  Of  course  no  one  would 
break  up  a  good  feeding  pasture ;  but  taking  the  whole  of  our 
agricultural  districts,  the  quantity  of  such  pasture  land  is  compara- 
tively limited,  and  the  question  is  only  raised  in  reference  to  the 
secondary  and  in'eriur  lanes.  On  such  lands  the  quantity  of  stock 
raised  and  fed  would  be  lessened,  not  increased,  by  any  extensive 
laying  down  to  permanent  grass.  And  this  subject  is  treated  with 
great  good  sense  and  dicrimination  by  practical  farmers  in  Viirions 
parts  of  the  country.  Thu.«,  at  the  Dorchester  Farmers'  Club, 
Mr  Dawson,  in  a  paper  on  the  subject  of  the  profits  of  meat  manu- 
facture, disclaiming  all  pretension  of  showing  "  the  relative  advan- 
tages of  feeding  cuttle  and  growing  corn,"  which  he  would  leave  to 
the  business  ciscretion  of  each  farmer,  said — "I  shall  rather 
demon.strate  the  fallacy  of  the  advice  given  by  many  people  at 
agricultural  meetings,  that  it  would  be  desirable  fur  you  to  fatten 
cattle  instead  of  growing  corn,"  that  the  effect  of  acting  on  such 
would  not  be  at  all  to  the  larmers'  interest  or  to  the  general 
advantage. 

After  referring  to  a  passage  of  a  speech  made  by  Sir  L.  Palk, 
in  Devonshire,  wherein  he  said,  "  The  long  and  the  short  of  what 
I  would  impress  on  the  agriculturists  is,  that  they  must  look  fur 
the  future,  more  to  producing  good  beef  and  muttoi  than  to  grow- 
ing cereal  crops  ;  "  Mr  Dawson  remarked :  "  Now  price  must  de- 
pend upon  supply  and  demand.  It  you  produce  a  larger  quantity, 
price  must  lower  in  consequence.  The  price  of  meat  tor  some 
years  past,  as  you  are  aware,  has  been,  as  I  may  say,  the  sheet- 
anchor  of  the  farmer.  But  the  demand  has  been  met  by  the  pro- 
ducers of  meat.  Although  the  price  has  been  high,  we  must  not 
forget  the  expensive  means  that  have  been  used  m  fattening  those 
cattle,  and  tho?e  enterprising  men  who  have  done  so  have  only 
met  a  fair  return  for  it.  If  the  advice  of  Sir  Lawrence  Palk  and 
other  gentlemen  could  be  acted  upon,  what  would  be  the  effect  ? 
The  price  of  meat  must  be  reduced,  and  that  to  the  extent  of  say 
Id  or  2d  per  lb.  I  believe  myself  most  firmly  that  it  would  con- 
vert the  presei.t  f.ir  profit  into  a  positive  loss.  Some  have  con- 
tended that  the  increased  supply  would  be  met  by  increased 
consumption ;  but  it  is  quite  evident  that  unless  you  can  reduce 
the  pi  ice  of  meat  you  cannot  increase  the  consumption — not  in  an 
equal  ratio,  lo  say  the  least  of  it." 

To  increase  the  consuming  power  of  the  working  classes,  their 
wages  must  rise,  and  though  that  will  certainly  take  place  if  the 


prosperity  of  the  country  continues  and  increases,  it  will  fake 
time.  The  farmer  must  not  go  into  extremes.  "  Fattening  must 
be  followed  by  corn.  Every  practical  farmer  knows  the  necessity 
of  a  rotation  of  crops.  Growing  roo's  alone  (as  many  contend 
we  should)  could  never  repay  him.  You  cannot  afford  to  sacrifice 
—as  the  Noifolk  farmer  contended  he  could  do — his  crops  for  the 
sake  of  the  corn  and  muck  that  was  to  follow  them,  for  that,  as 
reasonable  men,  you  know  must  depend  upon  the  value  of  the 
produce  hereafter."  The  conversion  of  tillage  land  into  pasture 
would  greatly  lessen  the  demand  for  labour  in  husbandry.  Mr 
Dawson  then  descanted  on  the  benefits  he  believed  would  accrue 
to  farmers  from  the  repeal  of  the  malt  duty. 

In  a  subsequent  discussion,  Mr  Duke  put  the  matter  in  its  true 
light  when  he  said  "  that  the  more  stock  they  kept  the  more  corn 
they  would  grow."  And  he  said,  "In  some  localities  the 
land  was  naturally  arable,  and  m  others  it  was  naturally 
pasture.  Within  this  last  twenty  years  he  had  been  in 
Dorsetshire  one  -  third  of  tlie  land  had  been  broken  up ; 
and_  he  thought  there  was  an  opportunity  of  keeping 
stock  to  a  much  greater  value  than  when  it  was  laid  down." 
^'  He  believed  in  this  county  they  had  as  good  a  staple  of  land  as 
in  most  counties,  but  the  climate  was  much  worse.  If  they  only 
went  a  very  little  distance,  say  between  Christchurch  and  South- 
ampton or  Portsmouth,  he  was  satisfied  that  there  a  man  would 
produce  stock  with  much  more  profit  and  more  weight  with  roots 
alone  in  ordinary  seasons  than  they  could  here  with  all  the  roots 
and  corn  they  could  give  them.  This  was  a  great  consideration 
when  a  man  was  taking  a  fitmi,  and  he  estimated  that  Ss  an  acre 
would  go  a  very  little  way  towards  it.  He  believed  there  was 
more  stock  bred  in  this  country  than  twenty  years  ago;  hut  he 
considered  it  a  great  question  whether  a  larger  amount  of  m>at 
was  produced,  and  he  would  tell  them  why.  In  the  market  that 
day  he  saw  a  lot  of  sheep  sold  weighing  about  7  s  one,  which, 
with  a  little  extra  keep,  would  have  made  10  stom.  They  would 
have  well  paid  the  expense  of  keeping  a  little  longer ;  and  stock 
was  olten  si>ld  just  at  the  time  they  were  beginning  to  pay  the 
farmer." 

Here  we  get  a  glimpse  of  some  of  the  questions  the  farmer 
must  consider  when  he  would  push  his  production  of  stock  be- 
yond the  point  his  land,  as  at  present  managed,  is  capab'e  of 
carrying.  Again,  Mr  Howe  referred  to  the  cost  of  the  turnip 
crop,  and  said  that  a  turnip  crop  would  co>t  41  per  acre,  and  that 
the  airect  produce  from  it,  by  the  ordinary  plan  of  feeding  a  flock 
of  sheep  upoii  them,  would  not  exceed  2/  per  acre.  "  He  thought 
that  the  growing  of  more  cereals  and  pulse  crops  and  feeding  them 
on  the  land  would  pay  better  than  turnips."  This  may  be  so,  and 
it  is  one  of  the  many  points  farmers  will  have  to  take  into  con- 
sideration as  to  the  best  mode  of  raising  meat.  The  chairman 
wound  up  by  saying:  "  The  system  whi  h  had  been  adopted  for 
the  last  twenty  years  was  the  raising  and  production  of  as  much 
stock  as  they  could,  and  the  growing  of  us  much  corn  as  they 
could ;  and  he  believed  Mr  Duke  was  right  when  he  said  that 
both  must  go  together  in  order  to  make  a  farm  remunerative  to 
the  tenant.  The  larger  quanlily  of  corn  they  grew,  the  more  stock 
they  kept." 

He  coabted  whether  the  present  high  prices  of  stock 
"  balanced  the  h  ss  tiiey  sustained  by  the  lowness  of  corn,"  and  we 
believe  that  unless  arable  land  farmers  consume  more  of  their 
grain  with  slock,  ihey  will  not  find  their  actual  system  pay.  It  is 
doubtful  whether  the  system  of  root-growing  cari  be  carried  much 
further  than  at  present,  and  perhaps  a  smaller  breadtn  .  f  turnips, 
better  done,  might  not  pay  more  ttian  the  1  .rge  extent  now  grown 
on  some  farms.  But  to  talk  of  laying  down  land  to  increase  t'  e 
produce  of  meat  is  a  mistake.  We  have  htely  been  over  a  farm  cf 
very  fine  mixed  arable  and  pasture  land  in  Warwickshire,  and 
where  the  best  meadows  will  graze  a  bullock  and  a  sheep  to  the 
acre.  Yet  the  occupier  finds  it  profitable  to  consume  the  whole  of 
his  corn  and  pulse  crops,  except  wheat,  with  stock,  chiefly  cattle, 
and  that  he  could  make  nothng  like  the  quantity  of  meat  he  does, 
without  considerable  aid  from  his  arable' land. 


Joictgu   CoiTfjsponlJenft 

^     (rBOM  OOB  OWN  OJKEBSPONDKUr.) 

Paris,  Friday. 
The  Momteur  has  published  the  following  return  of  the  Bank 
of  France,  made  up  to  the  21st  insl.      The  return  for  the  previous 
week  is  added  : — 

Dkbtob 

Sept.  21,  ises.  Sept.  14,  1865. 

Capital  of  tlic  banlc    182,500,000    0  182  500  000    0 

Prohts,  in  addition  to  capilal  7,044,776  2  7  044  776    2 

Keserve  of  tlie  banlc  and  branches 22,105,760  14  22'l05'75O  14 

S'='"  ■■? serve 4,000,"00  0  4,OOo!o.:0    0 

N.  tea  m  circulation  and  at  the  branches 841,097,725  0  850  146  626    0 

Drafts  drawn  by  the  bank  on  the  branches  of  '      ' 

the  bank  payable  in  Paris  or  in  tlie  provuices  7,539,669  93  7  795  102  69 

Treasury  account 170,002,285  1  164!si7'774  96 

Accounts  current  at  Paris 1C«,395,441  9  173  067  87124 

r. ■E'i'" '■"  ""^  P.?"'""^ 2J,29f,619    0  27!92o!l08    0 

Dividends  payable  I,48!,389  75  1,64'  767  75 

Various  discounts 5,641,464  33  5  207  615  67 

Re-discounts...... 1,427,623  17  1,427  623  17 

Surplus  of  receipts  not  distributed 702,9;i3  36  762  993  36 

^^<^<i> 9,489,348  S3  ■.'.'.■.".'.  9,412,^84  86 
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Cash  and  bullion 499,913, 

Commercial  bills  overdue 3,80rr, 

Ditto  discounted  in  Paris 276,347, 


33     499,224,478    7 

42     220,460  42 

95      291,639,631  38 

0    399,2.'J0,74-)    0 


47,827,f.»ifl  15 
12,743,000  0 
14,151,400  0 
9,545,300  0 
80,759,200  0 
21,651,875    0 


637,600  0  .... 

647,600  0 

403,550  0  ... 

490,250  0 

60,000,000  0  ... 

60,000,000  0 

12,980,750  14  ... 

12,980,760  14 

3(i,646,4S7  91  ... 

3(1,546,487  91 

100  000,000  0  ... 

..   100,000,000  0 

8,440,244  0  ... 

8,440,244  0 

1,330,487  82  .... 

1,146,506  68 

9,075,006  1  ... 

..   10,  81,221  11 

Idttn  in  tlio  branches 301,829, 

Advances  on  bullion  in  Paris  48,147, 

Ditto  in  the  p'oviiices 12,503, 

Ditto  on  public  securities  in  Paris  13,951, 

Ditto  In  the  provinces 9,277, 

Ditto  on  obligations  and  railway  shares  ...       31,125, 

Ditto  in  the  proviuce.s 21,7^8, 

Dittoonsccurilies  in  the  Credit  Foncler  m 
Paris  

Ditto  in  the  x^rovinces.... 

Ditto  to  the  ¥tate 

Government  stock  reserve. 

Ditto  other  securities  .... 

Securities  held 100  OOfl, 

Hotel  and  property  ot  the  bank  and  branches 

Expenses  of  management 

Sundries 

1,447.774,085  73     1,467,747,312  86 

The  Bank  r(  turn  is  .igain  biid  in  a  commercial  point  of  view, 
showing  a  decline  in  discounts  of  12,913,000f  cmparefl  with  last 
wetk.  In  the  deposits  there  is  a  diminution  of  6,299,000f,  and  in 
the  circulation  of  notes  of  9,049,000f  ;  whilst  as  to  the  con  and 
bullion  they  have  increased  by  687,000f,  makinij  the  stock  un- 
employed in  the  vaults  of  the  Bank  very  nearly  500,000,0001 
(20,000,000/). 

There  lias  been  a  reaction  on  the  Bourse.  Several  speculators 
have  taktn  advantage  of  the  higli  prices  attained  to  sell,  and 
rumours  of  a  ditquieting  nature,  both  financi  il  and  political,  relative 
to  Germany  have  beeu  spread  to-day.  Ttie  quotations  are  as 
follow : — 

Sept.  14.  Sept.  21. 

A.  f      c  f     0 

^Fonr-and'a-Half  96  50    96  25 

Fours  87    0 

Threes 69  57.^  68  30  xd 

Thirty  years' bonds 458  75'  4G0    0 

Bank  ot  Kranee 3580    0     3595    0 

Credit  Fonder 1340    0     1325    0 

Credit  Mobilier 840    0    818  75 

Societe  Gonerale  612  50     615    0 

Comptoir  d'Esoompte 962  .50    972  50 

Credit  Industriel 716  25    WZ  50 

Compagnie  Immobiliere    .'527  50     520    0 

Tiaaaatlautiques  Francais 530    0     525    0 

Messa^erios  Imperiales  807  50 810    0 

XtalanLoan 66  70     66    5 

Mex.OMi  Loan 51J        51g 

Ditto  of  1865 333  75     333  75 

Northern  Kaiiway  1096  25    1090    0 

Orleans 852  50    850    0 

Eastern  535    0    533  75 

Moditenanean , 878  75    870    0 

Western...,,. 550    0 

Southern    570    0    565    0 

Austrian 413  75    410    0 

South  A  istnan  Lombard. 470    0    45125 

Saragossa  321  25     310    0 

North  of  Spain 220    0    215    0 

Some  months  ajro  you  may  remember  the  announcement  was 
made  that  Messrs  Hottinguer,  M<  sars  Mullet,  and  other  eminent 
Paris  bankers,  supported  by  a  powerful  English  connection,  had 
obtained  a  concession  for  the  establishment  of  a  bank  in  Mexico. 
But  as  they  did  nut  act  on  the  concession  witliin  the  time  stipu- 
lated, it  became  necessary  to  transfer  it  to  parlies,  and  the 
Comptoir  d'Escompte  and  its  following  have  obtained  it.  All 
the  details  of  the  affair,  with  one  or  two  unimportai)t  excepiions, 
have  been  arranged  between  the  Comptoir,  the  Mexican  Commis- 
sion, nnd  the  French  Government,  and  the  necessary  documents 
will  be  signed  very  shortly.  They  would,  in  fa't,  have 
been  executed  before  this  if  M.  Fould,  Min'ster  of  Finance, 
had  not  been  out  of  town.  The  bank  is  to  have  a 
capital  of  .'i0,000,000f,  and  is  to  pcssess  the  exclusive 
privilege  of  issuing  notes,  and  all  the  other  advantngis  conferred 
on  the  original  conoessioiinaires.  Immediately  after  the  signing 
of  the  papers,  the  Comptoir  will  present  the  projected  bank  to  the 
public.  The  shares  to  be  subscribed  will  probably  be  of  500f. 
No  English  lapitalists,  I  believe,  have  been  solicited  to  taku  any 
part  in  the  ei  te  prise. 

An  imperial  decree  this  day  authorises  the  Bank  of  France  to 
establish  a  new  branch, — it  i.<  to  be  at  Chaumont,  in  the  depar  - 
raent  of  the  Haute  Marne.  The  law  of  the  9ih  June,  1857,  wliich 
prolonged  the  privilege  of  the  Bank,  enacts  that  "  within  ten  years 
ihe  Government  may  requiie  of  the  Bank  to  establish  a  branch  in 
the  departments  where  there  are  none."  The  number  of  depart- 
ments is  89  ;  the  number  of  branches  is  still  under  CO  ;  and  in  less 
than  twice  12  months  the  10  yci^rs  expire.  The  Bank,  therefore, 
must  display  much  energy  in  the  setting  up  of  branches,  or  it  must 
entreat  the  Gjvernment  not  to  exercise  the  power  th  ■  law  confers. 
The  repugnance  of  the  Bank  to  fo  m  new  establishaients — a  re- 
pugnance manifest'  d  by  the  little  that  has  been  done  m  eight 
years  to  execute  the  law — s  to  many  persons  peifectly  inex- 
plicable. It  eiiabl.  s  the  enemies  of  the  establishment  to  reproach 
it,  as  M.  Pereire  did  in  his  painphhts,  nitii  biing  indiU'erent  to 
the  public  interest,  ai.d  disregartlful  cf  the  law  ;  and,  at  the  sime 
time,  it  stems  to  show  that  the  dircctois  arc  not  duly  mindful  c  f 
the  interests  of  their  shnreholdeis.  For  branches  are  very  |.ro- 
fitable,  the  clear  prohts  from  tiicininlBG4  havi/i;;;  amounted  to 
not  less  than  17,673,634f  (706,9410  ;  in  fact,  there  was  only  one 


—  that  of  Flers — which  produced  loss,  and  the  reason  why  it  was 
not  successful  w.is  that  it  had  been  only  a  shurt  time  in 
operation. 

No  doubt  the  places  in  which  branches  have  to  be  established 
are  of  less  commercial  importance  than  those  in  which  such  im-ti- 
tntions  exist  already.  But  the  Bimk,  we  may  be  sure,  will  con- 
tinue to  get  profit  out  of  them,  and  even  if  it  should  not,  that 
would  be  no  reason  (or  not  fulfilling  the  law,  especially  aa  the 
Bank  posscssfs  the  monopoly  of  the  itsue  of  notes,  which  is  worth 
to  it  many  millions  annually. 

As  was  tobe  expected,  the  visit  which  I  he  Queen  of  Spain  paid  to  the 
Kmperorof  the  French  at  Biarritz,  has  been  made  the  pretext  of 
Bourse  reports  that  the  Emperor  exacted  from  her  a  prom  se  that 
somethini;  shouH  be  done  to  alleviate  the  deplorable  position  of  the 
holders  of  shares  and  bonds  of  the  North  of  Spain  Railway,  and 
that  H(r  Majesty,  on  her  part,  obtained  authorisation  to  raioe  a 
new  Spanish  loan  of  100,000,000f  in  Paris.  It  is  not  easy  to 
believe  that  in  the  brief  ceremonious  interviews  of  the  two 
Sovereifrns  such  matt-  rs  were  treated  ;  and  nothing  thus  Jar  has 
occuiredtj  pDve  that  they  were. 

The  coupon  of  the  Mexican  1864  Six  per  Cent,  loan,  due  on 
the  1st  October,  is  to  be  paid  from  that  date  by  the  Mexican 
Financial  Commission  in  Paris,  and  by  the  receivers  ot  loans  in 
the  country. 

The  Societe  Genfrale  is  to  pay,  from  the  1st  October,  3f  12ic 
per  share,  being  half  a  year's  interest  at  the  rate  of  5  per  cent, 
on  the  calls  paid  up.  As,  at  the  end  of  August,  accordini.'  to  the 
balance  sheet,  the  company  had  realised  profits  of  about  4, 000,000 f, 
a  much  larger  sum  might  have  been  distributed  ;  but  the  statutes 
do  not  authorise  for  the  first  half  of  each  year  the  payment  of 
more  than  5  per  cent. 

The  Me-sa'.'eries  Imperialcs  Company  announces  the  payment, 
from  the  1st  October,  of  half  a  year's  interest  on  shares  at  the 
rate  ot  6  per  cent,  per  annum. 

The  Lyons  to  La  Croix  nonsse  Railway  will  be  able  to  dis- 
tribute 8t  70c  per  share  for  18C4,  thougli  it  is  under  sequestra- 
tion, and  has  hid  to  raise  a  loan  on  mortgage  of  180,000'. 

The  Lyons  and  Mediterranean  Railway  Company  notifies  the 
payment,  on  and  after  the  1st  October,  of  coupDns  of  interest  vary- 
ing from  7f  25c  to  25f  of  its  different  debentures. 

The  directors  of  the  Sous  Comptoir  du  Commerce  et  de  I'ln- 
dustrie  have  fixed  the  dividend  for  the  first  half  of  1864  at  4f  per 
share,  and  it  is  to  be  paid  from  1st  October. 

The  dividend  of  the  Baok  of  the  French  colony  of  Guiana  for 
the  first  half  of  the  present  year  is  5f  70c  per  share. 

The  Colonial  Credit  Foneicr  is  to  pay,  from  the  1st  October, 
6f  23c  as  interest  of  the  first  six  months  of  the  present  year,  and 
7f  as  dividmd  of  1864. 

The  Norih  of  Spam  Railway  will,  from  the  Ist  October,  pay  a 
coupon  of  7f  50c  on  bonds. 

A  report  of  the  operations  of  the  Bink  of  Guadaloupe,  from  the 
30th  June,  1864,  to  the  30th  June,  1865,  is  far  from  satisfactory. 
Bills  to  the  amount  of  2,093, 797f,  which  the  bank  had  discounted, 
had  been  dishonoured ;  the  bank  owed  to  diiftrent  establish- 
ments 4,576,879*,  and  apprehensions  were  entertained  that  many 
of  the  bills  not  due  would  not  be  paid.  The  total  operations  were 
21,719,000f  less  than  in  the  preceding  year,  and  in  it  discounts 
figured  for  a  decline  of  l,979,000f. 

Bankruptcies  have  for  some  time  past  been  unusually  numerous 
in  Paris,  and  in  the  first  foitnioht  of  the  present  month  not  fewer 
than  eighty-four  were  declared. 

On  the  demand  of  the  Chamber  of  Commerce  of  Havre  the 
Minister  of  Commerce  has  decided  that  fresh  skins,  horns,  feet, 
&c.,  of  oxen  may  be  imported  into  l-'rance,  provided  they  come 
from  countries  out  of  Europe.  It  may  be  remembered  that 
these  arliules  were  included  in  the  interdiction  of  the  imports  of 
living  and  of  parts  of  dead  cattle  pronounced  by  the  Government, 
in  the  hope  of  preven  ing  the  inviision  of  the  cattle  plague. 

Tiie  Commission  charged  to  fix  the  value  of  goods  imported 
and  exported  has  p  esentcd  its  report  for  1864  to  the  Minister  of 
Commeic '.  An  abundance  of  production,  it  says,  caused  a  fall 
in  the  prices  of  grain,  wine,  fruit,  cinnamon,  vanilla,  madder, 
camphor,  caoutchouc,  opium  ;  an  i  a  scarcity,  a  rise  in  oleaginous 
Sfcds,  cocon,  clovef,  indigo,  fish  oils,  essence  of  roses,  and  various 
medical  substances.  Gutta  percha  was  dearer  on  account  of  the 
re-triciion  on  imports  from  Java;  wood  for  cabinetmaking,  from 
the  demand  for  furniture  ;  vegetables,  poultry,  and  certain  other 
productions  of  fariirtrs,  though  abundant,  on  account  of  the  large 
exports  to  England  ;  coal,  owing  to  the  strike  of  English  miners  ; 
but  ivory  fell  from  depression  in  the  turnery  iriide  ;  firewood,  from 
the  employment  of  coal  and  gas,  and  the  economy  ol  foel  obtained 
by  the  improviment  in  fire-places ;  oils  for  lighting  on  account  of 
imports  from  England  and  the  employment  of  petroleum ;  the 
import  of  foreign  iron  deciintd,  and  the  export  of  French 
iron  increased,  and  ytt  the  priieof  ihe  latter  fell; — this  is  ascribed 
by  the  Commis.sion  to  the  iionmaster.s  having  made  mergetic 
efforts  to  retain  ):osses.'-ion  of  the  home  market.  The  import  of 
cattle  increised  and  the  export  declined,  and  yet  the  price  of 
niiat  and  offal  rose  considerably.  The  'augmentation  in  meat  was 
caused  bv  the  incrcai-ed  consumption  of  the  article  by  the  working 
and  iigiicultural  cla.»ses  ;  that  of  offal  by  the  demand  of  Cvrtain 
iuduitries.     AVith  respect  to  the  former,  the  Commission  suggests 
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that  it  would  be  'sell  to  sow  loss  wheat,  especially  as  the  price 
rules  low,  and  to  turn  the  land  into  pasturages  for  the  production 
of  oxen.  Beet-root  sufjar  fell  in  price,  but  the  product  rs  of  biet- 
root  could  not  emr>loy  the  plant  in  tlistiilntion  from  fear  of 'he 
competition  of  alcohols  from  winf s.  The  silk  mniufacture  suf- 
fered both  from  an  insufficient  su-ply  of  silk  and  the  loss  of  the 
United  States  market;  but  an  increase  in  the  demands  from 
England  and  Belgium  left  it  in  definitive  no  worse  than  in  the 
year  preceding.  The  manufacture  of  cotton  tissueii  almost  cased, 
owing  to  the  extreme  dearness  of  the  raw  material ;  hut  the  price 
of  woollen  goods  was  maintained.  The  report  affirms  thut  the 
French  have  made  <»reat  progress  in  the  manufacture  of  the  latter, 
and  also  of  flax,  hemp,  and  jute  tissues. 

The  Belgian  Government  his  informed  all  its  censu's  in  Franc 
that  it  has^ab'ilished  certificates  of  origin  and  legdjsd  incoice< 
for  merchandise  imported  into  Belgium.  A  similir  meisure 
would  be  extremely  convenient  in  the  trade  between  France  and 
England. 

The  market  report  is  anncxeii : — 

Flour.— At  Paris,  the  offers  of  millers  are  restricted,  and  prices  are 
very  fair.  Yesterday,  the  quotation  was  i7l  to  51f  the  sack  of  157 
kilogs.  Six  marks  current  month  were  yOf,  and  some  lots  50f  25o ; 
October,  50f  25c  to  50f  50o  ;  foui-  months  of  November,  51f  50c.  Typo 
Pai-is,  the  101  kilogs,  30f  75c. 

Wheat. — At  Paris,  yesterday,  little  was  done :  choice  white,  new, 
28f  the  sack  of  120  kilogs ;  choice  red,  271  to  27f  25c;  fii-st  quality, 
26f  50c  to  2Gf  75c  ;  good,  2Gf ;  other  sorts,  21f  to  24f. 

Cotton. — The  sales  at  Havre,  in  the  week  ending  Friday,  were  7,467 
bales.  The  arrivals  were  11,443.  Closing  quotations  were  3f  to  of 
higher  for  United  States,  5f  higher  for  Cartagena  and  China,  lOf  Cumana, 
2f  Coconada ;  other  sorts  unchanged.  Low  New  Orleans  was  245f  the 
50  kilogs ;  good  ordinary  qualities  in  Bro.ach,  lG5f ;  in  Tinnevelly,  160f  ; 
Madras,  170f ;  China,  IGOf :  Jumel,  220f.  This  week,  business  has  been 
active,  and  yesterday  some  New  Orleans  was  taken  at  212f  50c  to  245f  ; 
Oomrawuttee,  135f  to  162f  50c  ;  Madras  for  delivery  in  November,  157f 
50c ;  Tinnevelly.  lG7f  50;  Bengal,  107f  50c  to  132f  50c ;  China,  187f  50c 
and  IGOf;  Jumel,  227f  50c. 

CoPFEE. — At  Havre,  in  the  week  ending  Frid.ay,  the  sales  were  250 
sacks  Port-au-Prince,  82f  50c  to  83f  the  50  kilogs  in  bond  ;  100  Jumel, 
80f;  115  Cape,  84f;  300  Gonaives,  871 ;  1,4G5  Rio,  not  washed,  dis- 
posable, 74f  to84f;  1,255  lor  delivery,  77f  .")0c  to  82f  50c  :  400  Bahia, 
disposable,  GGf.  There  were  also  some  sales  of  damaged.  The  arrivals 
exceeded  G.OOO  sacks.  This  week,  Rio,  for  delivery,  73f,  82f,  and  84t ; 
Cape,  84f  50o  and  84f ;  Gonaives,  8Gf.  At  Nantes,  last  week,  150  sacks 
Port-au-Prince,  83f.  The  sale  o£  2,500  sacks  Ceylon  native,  and  740 
Malabar,  made  some  time  before,  was  announced,  but  the  prices  were 
not  staled.  No  sales  this  week.  At  Bordeaux,  last  week,  485  sacks 
Rio  washed,  and  not  washed,  at  established  prices ;  192  La  Guayra 
grage,  97f  50o  and  98f  ;  100  at  prices  not  stated ;  G13  Mysore  trie,  118f ; 
540  not  trie,  115f  24o.  By  auction,  1,175  La  Guavra  grage  and  non- 
grage,  86f  to  91f ;  100  bags  Salem,  11 7f  tol22f;  420  Mysore,  11  Of  to 
115f  50c ;  24  Bailly,  103f ";  123  Winard,  llof  and  117f.  This  week.  La 
Guayra  non-grage,  at  prices  not  stated;  and  89  Mysore,  118f.  At 
Marseilles,  last  week,  2,000  sacks  Maracaibo  at  prices  kept  secret ;  and  a 
small  lot  of  Mocha,  109f  75c.     This  week,  Rio,  75f. 

SOGAK. — Business  was  not  very  active  at  Havre,  in  the  week  ending 
Frid.ay.  Some  lots  of  French  West  India  at  47f  2.")C  to  47f  50o  the  50 
kilogs,  bonne  quatrieme ;  and  some  usine,  52f  50o  to  59f ;  780  casks 
Havana,  by  French  ship,  30f  50c  to  olf.  No.  12  in  bond ;  1 12,  by 
Spanish  vessel,  30f  50c,  same  number.  The  arrivals  were  between 
5,000  and  6,000  casks.  This  week,  French  West  India,  4uf  oOc;  and 
for  bonne  quatrieme,  47f  25c  ;  Havana,  No.  12,  31f.  At  Nantes,  la.st 
week,  2,000  sacks  Reunion  (gros  grain),  51f,  bonne  quatrieme;  1,000 
at  50f ;  4,774  at  50f  751;  8,50G  ilayotte,  of  which  about  half  at  48f  50e, 
the  rest  at  prices  not  stated  ;  some  French  West  India,  4Gf  50c  and  461 ; 
usine,  54f  50c.  The  sale,  a  few  days  before,  of  some  French  West  India 
usine  at  47f  50c  and  47f  was  mentioned.  1,883  casks  Havana  went  at 
31f  75c,  No.  13 j;  a  floating  cargo  of  1,G20  casks  Havana,  30£  50o, 
No.  13J.  This  week,  French  West  India,  57t,  on  sample ;  471  and 
47f  25c.  bonne  quatrieme ;  Reunion  gros  grain,  olf  50c.  At  Bordeaux, 
last  week,  some  lots  of  French  West  India,  471,  bonne  quatiiomo  ;  and 
for  delivery,  4Gf  50c ;  3,452  bales  Reunion,  52f ;  1,347  ditto  at  prices 
not  stated.  This  week,  French  West  India  usine,  571 ;  San  Yago,  29t, 
No.  12  ;  Havana,  311  50c,  No.  12 ;  Mauritius,  53f  50c,  bomie  quatrieme. 
At  Marseilles,  last  week,  some  French  West  India  at  27f  75c,  28f,  and 
28f  50c,  bonne  quatrieme  of  Havre  ;  and  some  crystallised,  39f;  1,900 
bales  Reunion,  501,  bonne  quatrieme  of  Nantes  ;  100  casks  Havana,  by 
Spanish  ship,  281  75c,  No.  12.  This  week,  Havana,  by  auction,  27f  to 
31f  25c  for  Nos.  9  to  15. 

Indigo. — At  Havre,  in  the  week  ending  Friday,  the  sales  were  20 
chests  Bengal,  part  at  35c  to  55c  above  the  estimates,  part  at  prices 
kept  secret.  The  arrivals  were  21  chests.  This  week,  Bengal  at  a  pre- 
mium of  55o.  At  Bordeatix,  last  week,  195  chests  Bengal,  30  Madras, 
and  14  Kurpah;  prices  not  given.  This  week,  Bengal;  prices  not 
stated. 

HroES. — The  sales  at  Havre,  in  the  week  ending  Friday,  were  9,920 
La  Plata  salted  ox,  541  to  59f  the  50  kilogs  :  cow,  46f  50c ;  7,300  Monte 
Video  salted  cow,  for  delivery,  48f ;  7,060  ilio  Grande  disposable,  ox, 
551;  cow,  4Gf  50c  to  47f;  520  Rio  Janeiro  salted  cow,  39f :  1,700  Minas 
dry,  771 ;  1,000  Pemamtiuco  salted,  47f ;  900  Valparaiso  drysalted  cow, 
G6f;  900  New  Orleans  salted,  42f ;  1,000  Buenos  Ayres  horse,  salted, 
441.  The  an-ivals  were  about  11,000.  This  week,  Rio  .J.aneiro  salted 
ox,  511 ;  Monte  Video  salted,  591,  (iOf,  and  671 ;  Buenos  Ayres  dry  ox, 
1071  50c ;  salted  cow,  471  50c;  Rio  Grande  salted  cow,  4Gf  50c  and 
471  50c,  and  ox,  55f  50c ;  do.  dry,  75f. 

Wool. — At  JIuvre,  in  the  week  ending  Friday,  40  bales  Entre  Rios 
unwashed,  11  75c  to  21  10c  the  kilog;  150  bales  Monte  Video  unwashed, 
21 ;  26  ditto  washed,  2f  20o.  There  was  also  a  great  public  auction, 
which  was  numerously  attended,  but  only   about  a  third  ol  what  was 


offered  was  sold.  Good  fine  sorts  were  taken  readily  at  the  prices  of 
July,  and  even  a  little  higher ;  in  other  sorts  there  was  no  change  in 
price.  Buenos  Ayres  imwashed  merinos  went  at  1701  to  249f  the  100 
kilogs  ;  prima,  150f  to  2251  ;  socunda,  147t  50c  to  215f  ;  tortia,  140f  to 
210f  ;  quarta,  132f  50c  to  IBOf;  quinta,  142f  50c;  lamb,  1071  50c  to 
2371  50c  ;  other  sorts,  921  to  1951;  Monte  Video  imwashed  merinos, 
210fto245f:  prima,  1501  to  235f;  secmida,  IGOf  to  2021  50c ;  tertia, 
147f  50c  to  180f;  quarta,  147£  50o  to  IGOf;  quinta,  1351  to  1421  50o ; 
lamb,  132t  50c  to  2301 ;  other  sorts,  97f  50c  to  200f ;  Monte  Video 
washed,  220f;  Buenos  Ayi-es  washed,  212f  50c  to  2421;  Rio  Gr.ande 
unwashed,  1301  to  IGOf ;  washed,  2901  to  295f ;  Russia  imwashed,  1801 ; 
Chili  unwashed,  1301;  washed,  2871  50o  to  3171  50c  ;  Georgia,  1001  to 
185f.  La  Plata  sheepskin  at  various  prices.  The  arrivals  exceeded 
400  bales.  This  week,  Monte  Video  unwa.shed,  21  25c  and  190f  the  100 
kilogs  ;  Beunos  Ayres  imwashed,  21  25c. 

Tallow. — The  sales  at  Havre,  in  the  week  ending  Friday,  were  530 
pipes  525  casks  La  Plata,  disposable,  54f  to  57f  the  50  kilogs  ;  800  pipes, 
for  delivery,  561  to  58f;  100  casks  Russia,  disposable,  56150c.  The 
arrivals  were  510  casks.  This  week.  La  Plata,  for  delivery,  551  75c  to 
581 ;  New  York,  h  la  marque,  581.  At  Paris,  yesterday,  the  100  kilogs, 
octroi  duty  included,  were  1 151. 

Spirits. — At  Paris,  yesterday,  3-6  first  quality,  disposable,  was  501 
and  491  the  hectolitre.  At  Bordeaux,  the  day  belore  yesterday,  3-6 
Languedoc,  86  deg.,  w.as  601 ;  3-6  beetroot,  first  quality,  90  deg.,  561. 


COMMERCrAL  AND    MISCELLANEOUS   NEWS. 


The  following  repoi-t  of  the  Calcutta  money  market  is  dated  the  7th 
ult. : — During  July  58  lacs  in  spebie  (^silver  and  gold)  were  imported, 
and  upwards  of  40  lacs,  it  is  said,  were  brought  in  Irom  China  and 
Straits  on  3rd  and  4th  instant,  so  th.at  money  is  again  cheaper  and  does 
not  fetch  more  than  3J  per  cent,  on  Government  securities.  The 
requirements  of  trade  continue  very  moderate,  and  it  is  not  likely  that 
wo  shall  see  any  reaction  for  some  weeks  to  come.  On  the  3rd  instant 
the  Bank  of  Beng.al  reduced  its  rates  1  per  cent,  and  now  discounts  at  4 
per  cent.  Government  seciu-itios,  alter  some  decline  in  value,  met  with 
active  inquiiy  about  the  3rd  inst.,  and  have  steadily  advanced  in  the 
interval;  we  quote  5^  per  Cents,  to-day  at  11  and  11-4  premium. 
Exchange  had  advanced  to  2-Oj  for  six  months'  siglit  bank  paper  on 
1st  ultimo,  but  to-day  quotations  are  the  same  as  on  21st  ultimo,  say 
2-Oi  for  bank  bills.  Subjoined  are  the  returns  ol  the  Bank  lor  the 
weeks  ending  July  25  and  Aug.  1 : — 

Liabilities.  July  25.  Ang.  1. 

Proprif tors'  capital,  paiil  lip   £2,200,000    ...£2,20k,000 

Reserve  fund   174,496    ...        173,6,'55 

General  treasurv  balance  at  head  office 903,>-34    ...       575,2;i2 

Do.  at  branches 90.5,S09    ...       924,l.i3 

Other  deposits  at  head  office  and  branches 2,714  762    ...    2,917,496 

Banlt  post  liiUs.  Ac 29,827    ...  26,219 

Bank  notes  outstanding  24,814    ...         24,033 

Sundries  68,283     ...  6.5,114 

7,021,425  ...  6,90n,5i8 

Assets.  July  2.5.  Aug.  1. 

GoTemmei.t  securities,  investment  No.  1  £345,999  ...  £344,999 

Loans  on  Government  securities  at  head  office  and 

branches  1,037,475  ...  972,.500 

Accounts  of  credit  on  ditto 97,068  ...  91,164 

Mercantile  bills  discounted  at  ditto  ........<.;..  474,941  ...  466,825 

Dead  stock  ditto S9,955  ...  39,962 

Stamps  ditto  1,079  ...  1,046 

lialarces  with  other  banks 48,266  ...  38,18« 

Sundries  .53,343  ...  01,256 

Treasury  reserve  in  coin  iit  head  oiTicc  and  branches  ...  203,834  ... 

Cash  and  currency  notes  at  head  office 3,104,282  ...  3,316,.536 

Cash  and  currency  notes  IncludingTreaaury  balance 

at  branches 1,651,180  ...  1,583,025 

7.021.422  ...  0  906.S99 
In  relerenee  to  the  state  ol  the  money  market  at  Madras  for  the 
fortnight  ending  August  12,  Messrs  Dymes  and  Co.  iprite  as  follows  : — 
On  the  8th  instant  the  Bank  reduced  its  rates  1  per  cent,  all  round;  they 
now  stand  at  5  per  cent,  lor  advances  on  Government  securities,  and  7 
per  cent,  on  private  bills  having  three  months  to  run.  Madras  Bank 
Shares — Since  our  last  there  has  been  but  little  doing ;  the  latest  sales 
reported  are  at  73  premium,  being  being  about  the  previous  quotation. 
Government  Paper — Owing  to  news  of  an  advance  in  Calcutta,  there 
has  been  an  improved  demand  recently  at  higher  rates ;  5^  per  Cents. 
are  now  quoted  at  10^  to  lOf  premimn,  5  per  Cents,  at  \\  premium, 
and  4  per  Cents.  8^  to  9  discount.  Exchange  is  again  a  trifle  higher, 
l)eing  at  23  Ofd  lor  first  class  credits,  and  2s  0.ftd  to  2s  Ofd  for  docu- 
ment bills.  The  bank's  drawing  rate  on  London  remains  unchanged  at 
Is  llSd  6  months'  sight.  Sovereigns — English,  10-7i-seaoh,  Australian, 
10-1-G  rs. 

The  following  financial  intelligence  has  been  received  from  India,  via 
the  Persian  Gull : — Bombay,  Sept.  16. — Exchange  on  London,  2s  O^d. 
Government  Securities — Fom-  per  Cents.,  91;  Five  per  Cents.,  104^^; 
Five-and-a-Half  per  Cents.,  111^.  Calcutta,  Sept.  15. — Exchange  on 
London,  2s  Ofd.  Government  Securities — Four  per  Cents.,  91 ;  Five 
per  Cents.,  lolj  ;  Five-and-a-Hall  per  Cents.,  111. 

Annexed  is  Messrs  Sharp  and  Co.'s  circular  of  bullion  movements  at 
Hong  Kong  lor  the  fortnight  ending  July  28 : — Gold — The  arrivals  have 
been  $370,000  value ;  and  the  exports,  inclusive  ol  those  per  Rangoon 
last  mail  and  excluding  those  to  leave  to-morrow,  amount  to  ^600,000. 
The  market  has  had  a  drooping  appearance  throughout  the  fortnight. 
Silver — Our  small  supplies  have  been  eagerly  pm-chased  lor  Indian 
remittjmce,  and  the  market  is  now  bnre.  The  receipts  amount  to 
|100,000  and  the  exports  to  $250,000.  Dollar  Cnn-ency— The  receipts, 
$660,000,  have  been  almcst  entirely  from  the  Coast  and  San  Francisco. 
The  sums  sent  away  are  in  all  $2,120,000,  more  than  half  of  which  will 
bo  coined  into  rupees.  Clean  Mexicans  are  loss  inquired  lor,  being 
lower  in  Shanghai.  Discounts  and  Mortgages — The  value  of  money 
remains  unaltered,  and  may  bo  quoted  as  bolore  from  7  to  9  per  cent., 
according  to  the  quality  of  the  securities.  Exchange — Bullion  remit- 
tances offering  more  favourable  outturns  to  shippers  than  the  rates  at 
which  the  banks  are  willing  to  draw  rupee  bills,  the  transactions  in 
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exchange  od  India  have  not  been  large.  In  sterling  but  a  small  business 
has  been  done;  rates  closing  much  as  last  quoted.  Shares— Business 
m  shares  has  teen  very  limited,  and  banks  are  slightly  lower.  Hong 
Kong  and  Whampoa  Dock  have  been  placed  at  $225  doUars  per  share 
premium,  llic  Cas  Company's  shares  are  now  inquired  for  at  30  to  35 
per  cent,  prem  Closing  Quotations-On  London,  G  months'  siglit, 
^""^   i^,3'^'  '^''-   <='■«'"'«.    48   r,Sd   to   4s   Cd;    on  Calcutta,   3   days 
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«if,l,f     OTfr  "--.-.,    -=    "4^    ^   ,o    uu;    on  i^aicuita,    a    days- 

sight  216^1-3  :  on  Bombay,  3  days'  sight,  217  rs;  on  Shanghai,  10 
days  sight,  71?  tls  ;  do.  30  days'  sight,  722  tls;  on  Foochow,  15   days' 

3„'J  ^°'.''/'°'  •''f.'  ^°^'  ^^  ^^^^'  '*'«'^''  I4  per  cent.dis.;  on 
bingaporo,  3  days  sight,  2^  per  cent.  prem. ;  bar  silver,  (097  to  OOsV  lOi 
per  cent.  prem. ;  Syceo,  8 J  per  cent,  prom.;  Mexicans,  2  per  cent 
prem.;  Carnlus  dollars,  1  per  cent.  prem. ;  gold  leaf,  A22.70  per  tael; 
American  double  eagks,  $18.17  each  ;  sovereigns,  $4.45  each  ;  discomit 
8  percent.;  Hong  Kong,  and  Shanghai  Banking  Company  shares,  4 
?fl  w"v,  '"■""■A  <^''^C°mpany  shares,  30  percent  prem  ;  Hong  Kong 
and  Whampoa  Dock,  45  per  cent.  prem. ;  Union  Dock  shares,  6  per  cent. 


prem 

fl.W«"°^  *''!  *'/?*  'J?n'?^?*'''  °^  ^^"^  *'^«  y'«l<^  °f  *«  Victorian  gold 
fields  amounted  to  759,401  ounces,  and  during  the  corresponding  period 
of  the  present  year  the  yield  was  75G,435  ounces.     Dm-uig  the  year  18G2 

^''Z7.t^^"^^^^''^  """r.ZT  °"'"^«''  °f  2r,942  minors,  the  produce 
of   whose  labour  was    1,702,4G0  ounces,   which,   calculated   at  it  per 

isr"!";,,^ ^"^  '''"'™^''  '''""^y  earnings  of  each  minor  at  U  Cs  9d.  In 
1803  tlie  average  number  of  miners  employed  was  92,292,  who  pro- 
duced 1,078,079  ounces,  which,  on  the  same  calculation,  gives  an  average 
TsM  t^,rr  *°  "^"^  "^""''."^  ?'  '^'  ^'^  ^""^  ''  f^^^"""-  D^ri'-g  the  year 
as  the  v^,?,TrnT*l,"  ■"■,  t""  °^  ""i""/"  <'">Pl°y<"J  ^™^  83,394,  who  obtained, 
^tl„V  M  th"": '"'^"y^-  1,557,397  ounces  of  gold,  which  gives  the 
average  weekly  earnings  of  the  individual  miner  at  1/  8s  8ad.  During 
l^A^u  °£t]>eP'^e^''°t  year  the  number  of  men  engaged  on  ou? 
gold  fields  was  85,022.  They  produced  758,435  ounces  of  gold,  and 
Iheir  average  earnings  were,  therefore,  11  7s  i^d  per  week.  During  the 
coiresponding  period  of  18G4  the  number  of  men  employed  was  83fl75. 
U8s^^peTweek  '  """"''  "'  ^"'^  '"^''  their  aven  J  earnings  ^ere 
Hides  and  skins  brought  into  Groat  Britain  from  India,  South  America, 

ksdd  bv  Jb„  p'^  "7  '  ifP"'-'?'!  to  I'-i^li  ports,  an  order  having  been 
issued  by  the  Privy  Council  rescinding  the  prohibition  of  the  import  of 
those  paiticular  descriptions  into  Ireland. 

qJt^!  p!!-ri°f  u'"  fatement  of  coinage  at  the  Mint  of  the  United 
btates,  J:'hiladelphia,  during  tne  month  of  August,  18G5  :— 

o  , ,  J        ,     ,  Dr,posil3.  ,Ioia       c 

Gold  dcponlts  from  all  source!.... 707  <!?q  ,„ 

Silver  deposits,  including  purchases .'..".■.■.■.■.■.■.■.■.■.■.■       40,364  32 

Total  deposits 837,707  G2 

Gold  Coinage.  value 

Double  eagles  ^"^  falm"'-  -4™n 

'^"^ """    16     11,080  69 

'^"'"'Sold al;^   C17,950  59 

''"'•""'  2     90  29 


Total  silver  3;  gQ^ 

„  COPPKB. 

""" • 1,650,000 

Two  cent  piece 540,000 

Three  cent  pieces 74o!o«0 


18,590  29 


16,500 
12.800 
22,200 


Total  copper   3,030,000  51  500 

_  ,,     ,  Kkcapitclaiiox.  ' 

Gold  coinage 30^26  . 

?,"''"• 37,002  . 

COPP"   3,030,000  . 


617,950  .W 
18,590  29 
61,600    0 


„    ,  .   .      ;'''"'  3,099,028     188,040  88 

endi!,  J  W  4  *  r^'^  °1  *1  ^""""y  ^"'"^o^  "^'''^''ot  for  the  week 
endmg  Sept.  4  :-Lumber  has  been  received  to  a  fair  amount,  but  not 
in  sufficient  quantities  to  balance  the  shipments,  and  the  stock  on  hand 
kindr^^«^""""'?il''«-  ^'^■P°"''^ts  have  beek  large.  Prices  on  all 
«1  Wl«  "^  ^^^  i""  "PT'''  tendency.  Spruce,  clear  pine,  and 
to  dlte  94  oTr^'l'n'^"  ?T''  ^'''''  "f^"'*""'^''-  ^«o"Pts  for  the  s'eason 
M2t^3i?b?staVes  ^"^  ^'"^'  '^'^  scantlings;  7,811,000  shingles  ; 
'  Dm-ing  the  week  ending  Sept.  20,  the  imports  of  the  precious  metals, 
99,6327:^°^er!Sz  '"'^''^  '''''"■  ^'^  ^P-*'  -^--^"U 
TTJt?d4t°Jli"^/''"™.V^r*^^  '^''*"  "^  *^o  "ote  circulation  of  the 
wUhlfprfrusS:-""^  ""'^  ^"'""^  ^"^-  '''  '''''  -^P-"^ 


Bank  of  England.... 

Private  Banks 

Joint  Stock  Banks  , 


Total  in  England.. 

Scotland 

Ireland  


United  Kingdom.. 


July  22, 
186S. 


£ 

21993548 

2882093 

2759162 


27631803 
4371737 
6718427 


Aug.  19,  I 
1865. 


£ 

2217S744 

2843131 

274S203 


Increase. 


£ 
185196 


2777007< 
43J9C69 
5G64013 


37724967  '-  37783760 


135275 


Decrease. 


38962 
10969 


2J068 
54414 


And,  as  compared  with  the  month  ending  the  20th  of  Aug.,  1864"the 

En7Cj  ''"'^  '"'  '"""ff  ''  ««'^™'  '"*'-  --ulation  of  notesin 
Wdom  On"?  ""'"^'"  0/1,055,538/  in  the  circulation  of  the  United 
Wnks  th;  f„^  oomparing  the  above  with  the  fixed  issues  of  the  several 
\Zll  the  fo  lowing  IS  the  state  of  thecirculation:— The  English  private 

arfbdow  thiirfi^:^^"°'ir^¥'''''-«'^  ^ 

M24  07«  the  Scof  f^ef8,054/,-total  below  fixed  issue  in  England, 
Irish  banks  are  bpW  ^f''.''^  "e  above  their  fixed  issue  1,600,398/;  the 
of  buUi^herdbv  tZn  if  f5,o^'«™o  "SC-'lSl/-  The  average  stock 
month  endi^J  Au^^lc  wL°  f  ".^.f 'V?*!^  departments  during  the 
as  compared  with  tb„  L  ",341,313/,  being  a  decrease  of  1,433.377/ 
comparea  with  the  previous  month,  and  an  increase  of  1,538,862/ 


when  compared  with  the  game  period  last  year.  The  following  are  the 
amounts  of  specie  hold  by  the  Scotch  a'nd  Irish  banks  dicing  the 
month  :-Gold  and  silver  held  by  the  Scotch  banks,  2,394,656/;  gold 
and  silver  held  by  the  Irish  banks,  2,040,184/;  total  4,434,840<;  being 
fncrelseV  2G7  rrl  "•\<=<""P"'">  -'th  the  previous  'retJm,  ^nd  Z 
last  voar        ^^'^'^^'  ^''*°  compared  with  the  corresponding  period 


BANK 


UETUUNS  AND    MONEY '  MA I{KET^ 

BANK    OF    ENGLAND. 

,     .  fFrnm  the  Oazettf.i 

Ak  AccooilT  pursuant  to  the  Act  7th  and  Sth  Victor!.,  cw.  82.  forth.  »MK.Dd>JV 
on  Wednesday,  the  20th  day  of  September,  186S 
ISSUE  OEJ-AKTMi^M. 
£ 


If  otes  issued, ~.....„    27,891  86£ 


GoTemment  Debt  11,016.100 

Other  Securities 3  634  MO 

Gold  Coin  and  Bullion U  34L865 

Silver  BoUion _.  •"'''"•' 


27  991  86-5 
BANKING  DEPARTMENT. 

£ 


27  991.866 


Propri«tor«' Capital  .„..„.„..    14,653,000 
""■t  3,801 170 

Public  Deposits,  including  Kx- 

chequer,     Savings    Banks,  I 

Commissioners  ol  Natlanal 

Debt.andDividendAccQunt8      G,S20  869 

Other  Deposits 13,607,677 

Seven  Day  andotber  Bills 524,808 


OavemnientSecurities(!Bclnd- 

ing  Dead  Weight  Annuity)  10.384109 

Other  Secnrities  21312  428 

Notes 6  672,81  ( 

Gold  and  .•'.iver  Coin  ...,„...„  877  977 


39,267.424  3»,2«7.4S4 

The  above  Bank  accounts  would,  if  made  out  in  the  old 
form,  present  the  following  result : — 

IJabilitles.  £         I  Asset?  £ 

Clrcnlatlm   (including  Bank  Securities .". 31  813  637 

p,P°?' ""»'•••• 21.843,863    Coin  and  Bullion UMi'.Mi 

Public  Deposits  6,820,869  ^...^i...^ 

Private  Deposits 13,567,5;7 


46,033,479 
W.  MILLER,  Chief  i;mriilM. 
•Mua  in  the  abort 


„       .  42,232,309 

n.ted  the  2l8t  September  l»i>4 
The  balance  ol  Asseu  noove  Liabilities  being  3,801, 170( 
account  under  the  head  liasT.' 
rrr,  ,.  FP.fDAT  NIGHT. 

ihe  preoedLng  accounts,  compared  with  those  of  last  week, 
exhibit — 

A  DecBBASi  0:  circulation  of  jtio;  892 

An  iscaiAsa  "f  Public  Deposits  of '.'.'.'.'.'.'.'.'. 499'')>9 

A  DKcaaisa  of  Olher  Deposits  of    ".'."'.  293  402 

No  change  in  Government  Securities.  

An  iNOREiSE  of  Other  Securities  of 83  919 

An  iscKSisi!  of  Bullion  of '...'.','.'.'."...  64  26J 

An  IMCBEASR  of  Rest  of *."" 63'24'' 

An  iKCEE.tsE  of  Reserve  of !.!!.!""!!!.!!!"!!!!!!"!!"."     140268 

The  internal  demand  for  coin  continues  to  be  manifested  by 
the  movements  in  the  buDion,  the  increase  on  the  present  occa- 
sion being  only  G4,263/,  although  262,000/  in  foreign  gold  has 
been  sent  in  during  the  week.  The  augmentation  in  the 
public  deposits  arises  from  the  usual  revenue  payments  to- 
wards the  close  of  the  quarter.  A  fair  addition  has  taken 
place  in  the  reserve. 

Subjoined  is  our  usual  table,  affording  a  comparative  view  of 
the  Bank  returns,  the  Bank  rate  of  discount,  the  price  of 
Consols,  the  price  of  wheat,  and  the  leading  exchanges,  daring 
a  period  of  four  years,  corresponding  with  the  present  date,  as 
well  as  ten  years  back,  viz.,  in  1855  : — 


At  corresponding  date* 
with  the  present  week 


186.'S. 


Circulation,      including.  £ 

ban»  post  bills l  20,408,976 

Public  deposits 8,389,882 

Other  deposits  '  11266,877 

Government  securities.. .<  12.4!8.067 

Other  securities    i  18.509  278 

Reserve  ot  notes  icoini  7.860,172 

Coin  and  bullion  13,268,607 

Bank  rate  of  discount...!  44  ->  c. 

Price  of  Consols  |  88J 

Average  price  of  n-heatj  77s    8d 

Eschanpcon  l*aris(shrl,|  25  30    40 

—  Amsterdsni  ditto. ..Ill  19      isj 

—  Hamburg(3months)l  13  9     9} 


1861 


£ 
21,500,731 
9  268,106 
13,825,230 
H.«2,610 
19,524  942 
11,314,977 
17.160,742 
2p.  c 

93i 
S4s    9d 
25  12}      20 
11   14} 
IS  7J 


1863.       I 

£         I 
51,515,731  I 

8.291,4i)l 
12,859,680  1 
11,141.2S4  ; 
19,722,".26  i 

9,328,81.1  I 
15,432.838  , 

4  p.  c 
93i 

44s    91 
25  25    30 


15  11  16J 
7j  I  IS  8i 


17J 


1S«4. 

£ 

20  842,714 
6  81.3,611 
IJ.390.681 
10.797,098 
19.901.368 
7,483,264 
13,171,107 
it  p.  c. 


42  < 

26  30 
II  18) 


OJ 


186*. 


8{  I  18  9} 


£ 

21,843  863 
6  82 1  869 
13.667,677 
10,3S4,20» 
21.332.438 
7,650,787 
14,219,842 
4  p.  c 
89i 
44s  7d 
37J  25  20   27J 
19}  11  I8i  19} 
9}  Its  91   10} 


Tn  the  corresponding  week  of  1855,  the  Anglo-French  Com- 
mission, appointed  to  draw  up  a  return  of  the  "  materiel  "  left 
by  the  Russians  at  Sebastopol,  had  commenced  its  labours. 
The  London  money  market  was  rather  easier. 

In  1862.  the  withdrawal  of  the  caime,  or  debased  paper 
money  of  Constantinople  from  circulation  had  been  concluded. 
The  stagnation  in  Lancashire,  and  the  distress  consequent  on 
the  stoppage  of  the  cotton  trade  in  the  North  of  England,  was 
still  very  severe. 

In  1 863,  replies  had  been  received  from  Russia  to  the  notes 
addressed  to  St  Petersburg,  on  the  Polish  question,  by  Eng- 
land, France,  and  Austria.  The  bombardment  of  Charleston 
had  been  discontinued.  News  had  been  received  of  a  Japanese 
attack  on  English  and  American  vessels,  in  consequence  of 
which  one  of  their  ports  had  been  bombarded.     The  Federal 


Sept.  23,  1865.] 


THE  ECONOMIST. 


1151 


Diet  of  Germany  had   decided  on  Federal  execution  in   Hol- 
stein. 

In  18G4,  an  interview  had  taken  place  at  Darmstadt  be- 
tween the  Emperor  of  Eussia  and  the  King  of  Prussia.  Ad- 
vices received  from  Peru  had  stated  that  the  Peruvian  Con- 
gress had  resolved  to  declare  war  against  Spain,  unless  she 
abandoned  the  Chincha  Islands.  At  Berne,  the  Federal 
Council  had  authorised  the  Department  of  Commerce  to  open 
negotiations  for  a  treaty  of  commerce  to  be  concluded  with 
the  ZoUverein.  At  Athens  the  royal  marriage  had  been  com- 
municated to  the  National  Assembly.  In  America,  the  Fede- 
rals under  Burbidge  had  suffered  a  severe  repulse  at  Saltville, 
Western  Virginia.  At  Amsterdam,  the  minimum  quotation 
of  money  was  8  per  cent.,  being  1  per  cent,  above  the  official 
rate.  In  London  the  upward  tendency  in  rates  had  caused 
«Dme  apprehension. 

The  amount  of  the  "other"  deposits,  as  compared  with 
the  "other"  securities,  showed,  in  1855,  a  deficiency  of 
7,242,401/;  in  1862,  a  deficiency  of  5,699,712/;  in  1863,  a 
deficiency  of  6,862,945/;  and  in  1864,  a  deficiency  of 
7,510,682/.    In  1865,  the  deficiency  ia  7,764,851/. 

Discount  and  Monst  Maeket. — The  approach  of  the  end 
of  the  quarter  begins  to  exercise  some  influence  upon  the  dis- 
count market,  and  although  there  is  at  present  no  great 
demand  the  rates  remain  firm.  To-day,  especially,  some 
exceptional  tightnes?  was  experienced — chiefly,  however,  from 
the  falling  due  of  a  call  of  400,000/  on  the  shares  of  Overend, 
Gurney,  and  Co.  The  effect  of  the  influx  of  foreign  gold  into 
the  Bank  continues  to  be  neutralised  by  the  withdrawals  of 
coin  for  the  provinces.  Annexed  are  the  quotations  for 
paper  of  various  dates  : — 

30  to  60  days 3J  percent. 

3  months 4     percent. 

4  months 44  per  cent 

6  months — Bank  bills  4|  per  cent. 

6  months — Trade  ditto    5     percent. 

On  the  Stock  Exchange  the  demand  for  money  has  been 
active  at  3^  to  4  per  cent.     Some   rather  considerable  sums 
were  borrowed  at  the  latter  rate  from  the  Bank  by  the  brokers. 
Annexed  are  the  rates  of  interest  allowed  on  deposits  : — 

Joint  Stock  Banks    *S    percent. 

Discount  houses  at  call 3    percent. 

Do.  with  seven  days'  notice 34  per  cent. 

Do.  fourteen  days  3j  per  cent. 

•  At  th»  London  and  Westminster  2  per  cent,  only  on  sums  below  500/ 
About   45,000/  in  gold   was   taken  to    the  Bank  to-day. 
There  were  no  operations  in  bullion  yesterday. 

The  biddings  for  200,000/  Government  bills  on  India  took 
place  at  the  Bank  of  England  on  Wednesday.  The  propor- 
tions allotted  were: — to  Calcutta,  105,100/;  to  Madras, 
14,900/;  and  to  Bombay,  80,000/.  The  minimum  prices 
were  Is  10|d  on  Calcutta  and  Madras,  and  Is  10|d  on 
Bombay.  Tenders  on  Calcutta  and  Madras  at  Is  ll|d  will 
receive  about  47  per  cent.,  and  on  Bombay  at  Is  ll|d  about 
49  per  cent.  ;  above  these  prices  in  full. 

The  return  of  the  Bank  of  France  shows  the  following 
changes  : — 

Incbease.  £ 

BuUion 28,000 

Treasury  balance 208,000 

Advances 4,000 

Decbeasb. 

Bills  discounted  520,000 

Circulation   3B0,000 

Current  accounts 252,000 

The  prospectus  was  issued  this  afternoon  of  a  proposed  issue 
of  800,000/  6  per  cent,  bonds  of  the  Erie  Eailway,  at  75, 
repayable  at  par  at  the  end  of  ten  years.  The  holders  will 
also  have  the  option,  at  any  time  during  that  period,  of  con- 
verting them  into  the  ordinary  stock  of  the  company,  at  the 
rate  of  five  shares  of  $100  each  for  every  100/  bond.  With 
regard  to  the  latter  provision,  it  is  observed  : — 

The  importance  of  the  option  which  is  reserved  to  the  bondholders, 
of  conversion  into  ordinary  shares,  will  be  appreciated  by  an  examina- 
tion of  the  following  figures,  taken  from  the  annual  report  to  31st  De- 
cember, 18G-1 : — Gross  receipts  for  traffic  to  31st  December,  18C2, 
$8,400,334;  1803,  $10,469,481;  1864,  $13,429,643.  Tht  traffic  for 
the  halt-year  ending  30th  June,  1865  (as  officially  reported),  ^7,289,390 ; 
corresponding  half-year  1864,  ^6,212,464 ;  increase  for  the  half-year, 
$1,070,920.  This  increase  is  mainly  due  to  the  development  of  the 
resources  of  the  district ;  to  the  numerous  coal,  iron,  and  oil  companies 
recently  brought  into  operation ;  and  to  the  opening  of  the  Atlantic  and 
Great  Western  Railway. 

The  committee  of  the  Stock  Exchange  have  appointed 
Friday,  the  22nd  inst.,  a  special  settling  day  in  the  shares  of 
the  Cheshire  Amalgamated  Salt  Works  Company  (Limited), 
which,  however,  are  not  to  be  marked  in  the  official  list. 


The  committee  have  also  passed  the  following  resolutions  : 
— "  That  this  committee  refuse  to  grant  a  settling-day  in  the 
shares  of  the  London  and  Mediterranean  Bank  (Limited),  in 
consequence  of  misrepresentations  in  the  formation  and  bring- 
ing out  of  the  company  having  been  sustantiated." 

With  reference  to  the  Peruvian  Railways  Company,  the 
following  resolution  of  the  committee  has  been  posted  in  the 
Stock  Exchange  : — '•  That  in  consequence  of  communications 
received  by  the  committee,  the  case  of  the  Peruvian  Railways 
be  adjourned,  and  that  in  the  meantime  no  buying  in  of  the 
shares  be  allowed  without  the  sanction  of  the  committee." 

Subjoined  are  the  rates  of  discount  in  the  chief  cities  of 
the  continent,  showing  a  slight  rise  at  Frankfort  : — 

Bank  Rate.  Open  Market 

Per  cent.  Per  cent. 

Paris    3         2J 

Vienna    5         6 

Berlin 5         4J 

Frankfort    4         8^ 

Amsterdam 3         3 

Turin  5         4^  5 

Brussels 4         4 

Madrid    9         

Hamburg    4^ 

St  Petersburg 6         Gi  7 

English  Funds. — There  has  again  been  a  general  absence 
of  business  in  the  market  for  Government  stocks,  and  a  fur- 
ther slight  reduction  has  consequently  taken  place.  Consols, 
which  left  off  last  Friday  at  89|  to  90  for  the  10th  October, 
closed  this  evening  at  89|  tc  89|.  For  money,  the  last  price 
was  89i  to  89f .  Reduced  and  New  Three  per  Cents,  were 
quoted  87|  to  88,  and  India  Five  per  Cents.  105^  to  105f, 
showing  in  the  latter  case  no  alteration. 

The  Government  brokers  continue  to  purchase  daily  10,000/ 
stock  on  public  account. 

Partly  from  the  increasing  demand  for  money,  Exchequer 
bills  have  declined  Is,  closing  at  3s  discount  to  Is  premium. 

FoEEiGN  Stocks. — ^Few  transactions  have  taken  place  in 
the  foreign  market  this  week,  and  the  general  tone  has  been 
dull.  A  further  reduction  has  taken  place  in  Brazilian  Four- 
and-a-Half  per  Cents.,  owing  to  the  introduction  of  the  new 
loan.  Danubian  Seven  per  Cents,  also,  at  one  one  period,  ex- 
perienced a  decline,  but  rallied  to-day.  Egyptian  and  Russian 
stocks  have  been  generally  heavy,  and  Turkish  descriptions 
are  mostly  quoted  a  fraction  lower.  The  Consolides,  after 
falling  to  49§  to  49|,  left  off  this  evening  at  49J  to  50  ;  and 
the  1862  loan  at  74^  to  74|.  United  States  Five-Twenty 
bonds  have  relapsed  to  68|^  to  68f .  The  only  upward  move- 
ment has  been  in  Mexican,  which  at  one  time  was  quoted  at 
25^  to  25^,  but  receded  this  morning  to  24§  to  25^.  The 
1864  stock  was  quoted  23f  to  24.  Spanish  Passive  and  Certifi- 
cates have  been  more  offered,  particularly  this  afternoon. 

The  new  Brazilian  loan,  after  advancing  to  2i  premium, 
closed  at  2^  to  2^.  The  applications  for  allotment,  both  here 
and  abroad,  are  understood  to  have  been  extremely  large. 

The  final  price  of  French  Three  per  Cent,  rentes  on  the 
Paris  Bourse  this  evening  was  68f  37c  ex  div.,  showing  a  re- 
covery of  an  eighth  compared  with  yesterday,  but  a  decline 
on  the  week  (allowing  for  the  deduction  of  the  quarterly  divi- 
dend) of  about  a  quarter  per  cent. 

Subjoined  is  a  list  of  the  highest  and  lowest  prices  of 
Consols  every  day,  and  the  closing  quotations  of  the  principal 
English  and  foreign  stocks  last  Friday  and  this  day  : — 

CONSOLS. 
Honey.  Account. 

Loveit.       iiiKbeit.       LoweiL       Highest.    Exchequer  BIlli 

Saturday  898     89$    90      2s  dis  28  pm 

Monday 89|     89}    90      2s  dis  2s  pin 

Taeaday 89j     89}     89i     28  dis  I's  pm 

WedRCSday  89|     89i     89J     90      2s  dis  28  pm 

Thursday 891     S9J     895     90      23  dis  38  pm 

Rriday    89|     _....    89|     89}     89}     23  dij  2s  pm 


Closing  pnees 
last  Friday. 

$  per  cent,  consols,  account  ...  89|  I 

—  —        n.oney    ...  89{  90 

New  8  per  cents 88J  } 

8  per  cent  reduced 83i  } 

lixcheqiier  bills March  28  dis  28  pm 

—  _        June  2s  dis  28  pm 

Bank  stock   243  50 

EMt  India  stock 218  20 

.—       6  per  cents    105S  I 

Dutch  2J  per  cents 61J  2i 

—  4  per  cents 97i  S-i 

Egyptian  7  per  cents,  18C2  ...  94i  6i  xd 

_  _         1864  ...  95 J  n 

Mexican  3  per  cents   24i  | 

New  Granada  2  per  cents.....  3-2J  33i 

Pe-uvian  4  J  per  cents,  1662  ...  76  8 

Portuguese  3  per  cents,  1853...  46i  7i 

_  _  1862...  47  } 

Russian  5  per  cent»,  1822 9U  i 

—  —        1862 92|  t 


Closing  prices 
this  liRv 
....    89}  j 

89J  } 

87}  J 

87}  J 

....  23  dis  2s  pm 
....  2s  dis  2s  pm 
shut 


lOoJ  } 
611  2J 
97  8 


32J  34 
73  6 

46j  7 
91  2 
911  2S 


<SZ 


*z^ 
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Cto'inff  prices 
last  Fridav. 

Par'Tlnlan  6  percontft 75  6  " 

Spanish  3  per  cents 47  4 

—  8  per  cent  "lelerred  ...  S9  } 

—  Passive   30i  f 

—  Ccrtiflcates Ug  } 

Turkish  6  per  cents,  1854 9S  6 

—  1858 72}  i 

—  1862 74j  i 

Turkish  4  pr  cent  guaranteed  100  2 

Venezuela  6  per  cents  1862  ...  38}  OJ 

Italian  5  per  cents ^h\  f 


Closing  prices 
this  (lay. 
,...    75  7 
...    47  i 
...    39J  40 
...    30  J 
....    14S  15 
...    94J  6J 
...    72i  i 
...    74i  6 


IV  } 
61«  i 


Railways  and  othee  Shakes. — The  principal  movement 
in  the  railway  market  this  week  has  been  a  considerable  rise 
in  North  British  stock,  which  has  been  followed  by  as  sudden 
a  reaction.  North-Eastern  descriptions  have  been  in  demand, 
and  closed  steadily  at  a  slight  improvement.  Great  Northern 
A  stock  is  also  higher.  South-Eastern  and  Great  Eastern  at 
one  period  advanced,  but  subsequently  experienced  a  relapse. 
London  and  North-Westeni,  Midland,  and  Great  Western 
have  shown  the  principal  heaviness,  particularly  to-day.  The 
general  transactions  throughout  the  week  have  been  on  a 
very  moderate  scale. 

In  the  colonial  department,  the  only  feature  is  a  rise  in 
Great  Western  of  Canada  and  Buffalo  and  Lake  Huron  shares. 
Indian  guaranteed  stocks  were  mostly  steady.  In  foreign  de- 
scriptions, an  improvement  took  place  in  Dutch-Ehenish,  and 
a  further  decline  in  South  Austrian  and  Lombardo-Venetian. 

In  the  miscellaneous  department  the  shares  of  the  financial 
companies  have  been  rather  flat  except  General  Credit,  which 
closed  slightly  higher.  Joint  stock  bank  shares  have  been 
fairly  supported. 

Subjoined  is  the  usual  list  of  the  closing  prices  of  the  prin- 
cipal railway  shares  last  Fridav  and  this  day  : — 

RAILWAYS. 

Closinp  prices 
bst  F'riday 

Bristol  and  Exeter 93  5 

Caledonian    13U  2J  x  all 

Great  Earfcern 48  9 

Great  Northern   133  5 

—  A  Stock  162  3 

Great  Western 6<!J  |  xd 

Lancashire  and  Yorkshire 121J  \ 

London,  Brighton,  and  S.Coast  103  5 

London,  Chatham,  and  Dorer  33  40 

London  and  Blackball  69  91 

I>»ndon  and  Nortti-West^rri...  124J  5^ 

I-on<lon  and  South-Western...  97  8 

Metropolitan    139}  40} 

Midland 1281  f 

North  Hiitish    es  4 

North-Eastern— Berwick 110}  11} 

—  York    103}  4} 

North  StafTordshire 76  8 

Oxford,  West  Midland  45  7  xd 

South-Eastern 81}  2  xd 

South  Wales 63  S  xd 

British  Posskssioss. 

Bombay  and  Baroda 101  8 

East  Indian  guar  5  per  cent...  104  5 

Grand  Trunk  of  Canada  19  20 

GreatIndianPeninsularg5pc  104  6 


Closing  prices 
this  rlay. 

93  5 

130  2  X  aU 

48  9 

133  5 

152  3 

65f  6i  xd 

12U  i 

104  6 

38  40 

90  2 

124}  5 

90  7 

,.„  139  40 

127}  S 

64}  hi 

Ill  12 

104  5 

77  8 

44  e 

81}  2} 

63  5 


Great  Western  of  Canada 13|  I 


Madras  guar  5  per  cent 101 

Scinde  guar  5  per  cent  100  1 

—    Delhi  shares  guar  6  p  c  100  1 
Foreign  Sharks. 

Bahia  and  San  Francisco 14  15 

Dutch  Rhenish 8}  g  pm 

Eastern  of  France  21  2 

Great  Luxembourg 15}  | 

Northern  of  France 42}  3} 

Paris,  Lyons,  i  Mediterranean  34}  5} 

Paris  and  Orleans  33  4 

Sanibrc  and  Mouse 71  f 

8.  Austrian  A;  Lomb.-Venetian  18}  | 

Recife  and  San  Francisco 12  14 

WestenKkN-Watruc!  France  21}  2} 

Foreign   Exchanges. —  The 


101  2 

104  s 

19  20 

104  6 

14}  15} 

101  2 

100}  1} 
100}  1} 


14  15 

8|  «  pm 

21  2 

15}  f 

„ 43  4 

...  34  5 

33  4 

7  i 

17J  18 

13  16 

21}  2} 

rates  this  week  have  been 
generally  firm,  but  without  material  change. 

Bullion. — The  following  is  the  weekly  circular  of  Messrs 
Pixley,  Abell,  and  Langley  on  the  transactions  in  bullion 
during  the  week,  and  in  Indian  rupee  paper: — 

Gold.— There  being  no  export  demand  for  gold,  all  the  recent  arrivals 
have  been  taken  to  the  Bank  of  England,  the  amount  purchased  being 
I57,000Z.  The  arrivals  since  our  last  circular  are  the  Persia,  from  New- 
York,  with  34,000/;  the  City  of  Washington,  from  New  York,  with 
43,000/;  and  the  Ceylon,  from  Alexandria  (with  gold  from  India),  with 
35,430/.  The  shipments  .are — per  Mongolia,  to  Alexandria  fin  sove- 
reigns), 10,000/;  do.  to  Madra.s,  1,692/.  87,000/  has  alsio  been  shipped 
to  Alexandria  per  Messageries  steamer  Moens,  from  M.arseillos.  The 
Australian  mail  brings  advices  of  the  following  shipments  from  Mel- 
bourne:— Per  tho  Essex,  483,000/;  the  WiUiam  Duthie,  1.51,000/;  tlie 
L.incolnshire,  282,000/.  Tho  first-named  ship,  which  sailed  on  23rd 
June,  IS  now  due. 

^ii.ver.— The  silver  market  is  not  at  present  active,  but  owing  to  the 
very  extensive  sales  of  cotton  at  Liverpool  this  week,  it  is  anticipated 
^Z^^Ty^T^^  °f  ^P'"''"  ™*y'  '='■«  lo"&  bo  made  to  India.  The  limited 
wr«Tii  *pa''3^^^'"''  b™"glJtbytheTa.smanianfromthe  West  Indies, 
was  sold  at  COf  d  per  oz  standard.  Sales  have  been  effected  within  the 
iw»r°  ''■^^',-*'*^P*"^  "'^  standard,  and  but  little  could  be  pur- 
amnnnf  rf  f  /  f  "'•''*'''  ''*'  *«  ™PP'y  i^  exceedingly  smaU.  The 
amountdespatchedper  the  Mongolia  from  Southampton  on  the   20th 

AWcnn  !,  if-^  "'""''i-*^  Hong  Kong,  and  3,38,5/ to  Shanghai. 

Mexican  dollttrs  are  difficult  of  sale  at  the  price  last  quoted  by  tts, 


VIZ.,  59jd  per  oz.  The  shipments  are — per  the  Mongolia,  to  Hong  Kong 
109/;  per  ditto,  to  Yokohama,  2,1C0/;  per  ditto,  to  Shanghai  6,240/ 
The  Messageries  steamer  Moens,  from  Marseilles,  took  180,640/  to  India 
and  China,  including  11,500/  in  doUars  for  Hong  Kong ;  10,000/  in  ditto; 
for  Smgaporo  ;  3,000/  in  ditto  for  Saigon,  forwarded  from  London. 

Exchange  on  India  for  drafts  by  the  banks  at  00  days'  sight  rules  as 
follows  :— Is  11  Jd  to  Is  llfd  for  Bombay,  Calcutta,  and  Madras.  The 
drafts  by  the  India  Council  sold  yesterday  were  allotted  to  Calcutto  and 
Madras  at  Is  ll^d,  47  per  cent. ;  Bombay,  at  Is  Hid,  49  per  cent.  Ap- 
plications .above  those  prices  in  full. 

Indian  Government  loan   notes  may  be  quoted  as   follows  • 5i   per 

Cents.,  108^  to  109^;  5   per  Cents.,  101 J   to  102  j;   4   per   Cents.,  89 
to  JO. 

Quotations  for  Bullion.— Gold— Bar  gold,  778  9d  per  oz  std,  last  price  • 
ditto,  fine,  778  9d  per  oz  std  ;  ditto,  refinable,  77s  lOid  per  oz  std' 
last  price;  Spanish  doubloons,  753  Od  to  75s  6d  per  oz ;  South 
American  doubloons,  73s  9d  per  oz;  United  States  gold  coin, 
76s  2ad  per  oz.  Silver— Bar  silver,  5s  O^d  per  oz  std,;  ditto' 
containing  5  grs  gold,  03  Id  per  oz  std;  Mexican  dollars, 
4s  ll^d  per  oz ;  5-franc  pieces,  43  ll|d  per  oz;  Quicksilver,  8/ 
per  bottle ;  discount,  3  per  cent. 

Failuees  and  Meecantile  Embaeeassments. — Advices 
from  Melbourne  mention  the  failure  of  Messrs  Benjamin  and 
Eappiport,  with  liabilities  estimated  at  21,833/,  against  assets 
amounting  to  22,485/,  showing  a  surplus  of  652/. 

Pctblic  Companies — The  directors  of  the  Bank  of  Austral- 
asia have  notified  that  a  dividend  at  the  rate  of  6  per  cent, 
per  annum,  and  a  bonus  at  the  rate  of  8  per  cent,  per  annum, 
free  of  income  tax,  being  together  equal  to  2/  16s  a  share  for 
the  half-year,  will  be  payable  on  the  old  capital  of  the  bank 
on  the  17th  October.  The  dividend  and  bonus  at  the  same 
rates  will  amount  to  2/  2s  per  share  on  the  new  shares. 

At  the  meeting  of  the  Osford  and  Canterbury  Music-hall 
Company,  held  on  Monday  last,  a  dividend  of  10  per  cent,  and 
a  bonus  of  2s  per  share  were  declared. 

The  meetintr  of  the  London  Bank  of  Mexico  and  South 
America  was  held  on  Tuesday  last.  A  dividend  of  10s  per 
share,  being  at  the  rate  of  9  per  cent,  per  annum,  was  de- 
clared. 

The  Freemasons'  Tavern  Company  (Limited)  have  declared 
a  dividend  for  the  half-year  ended  31st  July  last,  at  the  rate 
of  8  per  cent,  per  annum.  A  call  of  21  per  share  is  to  be 
paid  by  the  21st  October. 

An  extraordinary  meeting  of  the  Locomotive  Cotton  Press 
Company  took  place  on  Tuesday  last,  when  it  was  unani-i 
mously  decided  that  the  undertaking  should  be  voluntarily 
wound  up. 

Miscellaneous. — It  is  notified  that  the  half-yearly  interest 
on  the  bonds  of  the  Venezuela  6  per  Cent,  loan  of  1865,  i 
negotiated  by  the  General  Credit  Company,  falling  due  on  thai 
1st  October,  will  be  paid  on  the  30th  inst.  ' 

Messrs  Baring  Brothers  and  Co.  have  announced  the  divi- 
dends due  the  30th  instant  on  the  Chilian  loans,  and  have; 
also  advertised  the  particulars  of  the  progress  of  the  sinking 
fund. 

According  to  the  report  recently  issued  by  the  directors, 
the  gross  receipts  per  mile  of  line  open  on  the  Scinde  Railway 
during  the  half-year,  ending  June  30  last,  were  369/  15s  2d, 
the  number  of  passengers  conveyed  during  that  period  being 
58,567.  The  receipts  from  goods  traffic  for  the  six  months 
were  30,576/,  against  about  37,000/  in  1864.  The  gross  earn- 
ings of  the  Indus  Steam  Flotilla,  for  the  six  months  ending 
June  30,  were  about  37,000/,  against  52,170/  in  the  cor-- 
responding  period  in  1864.  The  traffic  receipts  on  the  Pun-' 
jaub  Railway  are  satisfactory,  and  amounted  in  the  last  week 
in  June  to  1,405/. 


FOREIGN  RATES 
Latest 
Datei 

Paito Sept.  22  ....„ 

—  —    22  

Antwerp 

Amsterdam...., 


HambHr;?.. 


22  , 
22  . 
22  , 
22  . 
22  , 

St  Petersburg...    —    22  . 

Lisbon —    21  , 

Gibraltar —    16  . 

Now  York  —      9  . 

Jamaica  Aut^.  25  . 

—  —    25  . 

—  —  25  . 
29  . 
25  ., 
29  . 

1 


Havana  

Rio  de  Janeiro 

Bahia  — 

Pernauabuco  ...  Sept 
Buenos  Ayres...    —    11 

Sin{?flpore    Aug.  19 

Ceylou —    17  , 

BDmbay  Sept.  16  . 

Calcutta  —    15  , 

Hong  Kong July  29  . 

M4nrittuB Aug.  18  . 

Svdncy    —    12  . 

Valparaiso  —      2  . 


OF  EXCHANGE  ON 

Rates  ol  Exchange 

on  London 

25  20 

24  95 

25  27i 
U  91i  - 

11  82i  8« 
13  6| 
13  41 
8If 
841 
49* 
198 
3  par  cent  pm 
2j  per  cent,  pm 
2  per  cent,  pm 
271  i 
231  f 
24     j 
25}  4 
49} 
4s7id 
3  per  cent  dii 
28  Old 
2s  OJd 
4s  5)d  6d 
5  per  cent  pm 
1  U  pm 
45i  46 


LONDON. 


8  days'  sight 
8  month's  dat« 
8  days'  sight 
3         — 

2  months'  dat« 
8  days'  sight 

8  mouths' diu« 

3  — 

ilO  day'  sight 

8  months'  date 
60  days'  sight 
SO  — 

60  — 

90  — 

90  — 

60  — 

60  — 

60  — 

60  — 

6  months'  sight 

6  — 

6  — 


90  days' slgt>t 
80  - 

SO         — 
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BANKERS'    PRICE    CURRENT. 

PRICES  OF  ENGLISH  STOOICS. 


3  ppr  Cent  (;nn(i.>I« 

Do.  tor  .iconnt  Oct.  10  ... 

3  opr  Cent.  Tterluced   

Wpw  3  per  (^f"t 

Vew  m  ppr  Cent.  .Tan.  ISM 

•-Vw  3J  pT  Cent.  .Tan.  1R04  ... 

New  a  per  Cent.  .Tnn.  1873    ... 

Annnitie".  .Tan.  IftSO   

Do.  .*pril  18.11  

t)o.aiPdSeaTel.>  An<r.  1<10« 

F.itchecinerBilU.  l.OOrW  3  ft  3  Jpo 
Ditto  nm!     — 

Ditto  ion;  &  200!     — 

n.ink  Stork,  .ii  l>rot  las'  hf-yr 
Do.  for  account  Oct.  11  

Tnilian  nnv<TnnientS'ec,iiriti'",s, 

tiiflin  Stock,  iOJ  p  c  Aoril  1874 

Do.  for  account  Oct.  '0 

Do.  .5  pfT  Cent.  Julv  1870  ... 
Do  4  per  Cent.  Oct  18S8  ... 

Do.  do.  Certificates 

TjO.  Enfnceil  Paper  4  pr  Cent 
Do.  do.  a  pr  Cent.  ,T»n.  1872 
Do.  rto.  .54prCentMaylS79 
Do.  Debent  4  pc  Aiiff.  l«Bfl 
Do.  Bonds.  .5  per  Cent  1,000/1 
Do.  Do.  under  l,O00J  . 


Sat. 

89U 
PC 

SS«  i  xd 
88i  i  xd 


Mon 

89S  i 

88i'xd 
3SS  i  xd 


■a  d 
23  d 
2s  d  2sp 


lOoi 


1'2  If 


2s  d  2sp 
2s  d  2fp 
2s  d  2.«p 


Tues- 

m  i 

89i 

S8i  8  X'l 

S8i  8  xd 

71i" 


Wed. 

89J  f 

90 

88  Jxd 

88  jxd 


Is  p 


2s  d  lsp2i  rt 
•2i  Is  p    Vs  d 
245 


222 
lOoj" 


258  p 


Tlmr. 

S9J  J 
89} 

88  71  .xd! 
IS  71  xd 


sn  1 

895 
88  xd 
87i  8  xd 


218 
lOSj'l 

losi" 


220  18 
06f 


lOlJ  i 


3s  d 

2s  d  Isp 


■17  20 


ICli 


lOij  -i 
83  "* 

25s  p 


JOINT  STOCK  BANKS. 


pRirE3  OF  FORF.ION  STOCKS. 

an.     fucs.   Wed.  Thns. 


Austrian  Bonds  1859 

Bra-iilian  5  per  cent  ......        .•• 

Do.  4*  per  cent  185?,  1858,  and  1860 

Do.  4i  per  cent  1863  

Buenos  Avres  6  per  cent      ...        ... 

Do.  1  per  cent  (Deferred  3  per  cent) 

Chilian  6  per  cent      

Do.  3  per  cent         

Do.  4i  per  cent        

Colombian  6  per  cent 

Daninh   3  per  cent  1825 
Do  4  per  cent  1850  and  1861 

Do.  4  per  cent  1863  

Do.  5  per  cent  1864...        ...        "'.o.,  „ 

Do.  5  per  cent  Govemmnt  '"'ben.  1855-8 

Do.  6  per  cent  Govemmnt  nebcn.lRe9.72 

Do.  6  per  cent  Govcrnmnt  Deben.187.i-7' 

Danuhian  Principalities,  7  per  cent.  .. 

K.duador  New  Consolidated  1  per  cent     .. 

Do.  Provincial  Land  Warrant      

Epvptian  7  per  cent 

Do.  Second  I^-sue 

Do.  100/ Bonds        

Do.  1864,  7  per  cent 

Do.  lOf'l  Bonds        •••        ••• 

Greek  5  p  c  1824-25.  ex  Coup.  orig.  attachd. 

Do.  Coupons 

Italian  6  per  cent  1865  ...        ••• 

Do.  5  per  cent  (Maremmana Railway) 

Mexican  3  per  cent 

Do.  1864        

Do.  6  per  cent.  Anglo-French  ... 
Montevidean  European  6  per  cent ... 
Moorish  (Imperial)  5  per  cent 

New  Grena<la 

2  per  cent  ditto        ...        • 

Do.  Deterred. 

Do.  Lanl  Warrants  (Hectares)  — 

Peruvian  $  p'.:r  cent  18'=5     

Do.  Scrip.  45/  paid,  pa'd  in  bonds         --- 
Do.    do.     Ai!  paid,  paid  in  cash  &  bonds 

Do.  44  per  cent       

Do.  4.S  per  cent  (Uribarren) 

Do.  3  per  cent  

So.  4J  per  cent  1862  

Po-ttipuese  3  per  cent  1853 

Do.  3  per  cent  1856,  57,  59,  CO,  62,  and 
Russian  6  per  cent  in  £  Sterling    ... 

Do.  45  per  cent  18.'i0  

Do.  4  J  per  cent  1860  

Do.  3  per  cent  1859 

Do.  6  per  cent  1862 

Do.  5  per  cent  1864 

Sardinian  £  per  cent 

Spanish  3  per  cent     ..  

Do.  3  per  cent  Deferred    

Do.  Passive 

Do.  Com.  Cert  of  Coup,  not  funded 

Swedi>h  4J  per  cent  1864      

Turkish  6  per  cent  1854       

Do.  fi  per  cent  1858 

Do.  do.  lOOi  Bonds 

D».  6  per  cent  1862 

Do.  )00J  Bonds        

Do  6  per  cent  1863 

Do.  5  per  cent  1865  ...         

Do.  low  Bonds        

Do.  4  per  cent  Guaranteed  

Venezuela  3  per  cent 

Do.  6  per  cent  1802 

Do.  6  per  cent  1864 

Do.  IJ  per  cent        

Dividends  oil  the  above  payable  in  London. 
Austrian  5  per  cent.  Ex  10  florins 

Belgian  2.1  per  cent  Kx.  25  franca 

Do.  41  per  cent  Ex.  25  franca     

Dutch  2i  per  cent  Ex.  12  GuiL     

Do.  4  per  cent  Certificates 

Italian  5  per  cent  1861,  Ex.  25  francs     ... 


70  J  i; 


95  xd 

96'xd 
96i 
968  J 
21J 

SOi'j 


.331 


95Jxd 

5x1 
961  1 
96J 
21 
8i 
HO  J 
701 
241  1 


93  24 


30i 


95 

721 

711 


96  5} 
961 

8i"" 
891  I 

24i"5 

23| 


14i  15 

334 

n  H 


■2Jxd 
76  xd 


46  5i 

looj 


46J 
91  xd 


56 
2i  4 
954 

47 
39J 
30  29{ 

951*5 

77i"xd 

74J 

75 


m 

464  ■ 


98i 


651 


14}  } 


71i 

;in 


951  xd 


96H 

96J 
21 

901  55 
964  i 

8j 

soj" 

25  1 

26i  i 

46J  7 
9txd 


92  1} 
94 
75  61 


30i 
141  i 

9514i 


741  5 

761 

46J"i 

46|  4 


424  1 


61i 
974 
65t 


141 
■i"» 


46i 
47  1 


921  2 


47 
39] 
30j  i 


H  5 

45i"o 
40  J  6 


J2i  1 


931 
964 


801  i 

24i' 
24  SJ 


14J 
8  '" 


961 


921 
95i 


39J 
30j  30 
14<J 

951* 
72  j  xd 

74i  61 
I5j  6 


42i 


651 


Fri 


92  IJ 
951 

47    ' 

40 
30  i 


7iS  xd 
61 

744  i 
"61  6 

46  i 
1001 


121 


U0CK8. 

Stock  or 
Shares. 

niTldend 

last  hf-yr. 

Names, 

Shaoi. 

£ 

Stk 

10 

StK 

Stk 

Btk 

Paid. 

£    a    d 

100    0    0 
5    0    0 
100    0    0 
100    0    0 
100    0    0 

Price 

liar  allB«!. 

2065668/ 

«pc4in)8 

2/  per  cent 
2'  j.er  cent 
■iipet  cent 

133  35 

12000 

.5  57«llo; 

76  8 

in  >865f 

•77071/ 

durrey  Commercia".     ocl'-  

... 

No.  of 
•hares. 


6^01) 
10000 
31)000 
10000 
I0(i000 
<0'i00 
20000 
11300 

7500 
12500 

inooo 

8100 
25000 
10000 
•JOf»00 
50000 
40000 
50000 
20000 
20000 
40  00 
30000 
10900 
jOOOO 
40000 
4C0OO 
200000 
5000 
5000 
10000 
20000 
50000 
10000 
30000 
20onn 
45000 
10000 
10000 
20000 
20000 
I35fl00 
6000 
6000 
100000 
20000 
10000 
lOOOO 
22000 
50u0 
20000 
50000 
30000 
72000 
25000 
6000 
5000 
5000 
ROOOO 
10000 
40000 
13000 
4156 
6000 
20000 
10000 
25000 
30000 
20000 
S7500 
40000 
20000 
50000 
60000 
20000 
7210 
200flO 
10000 
37500 
12500 
20000 
17051 
10000 
iOuoo 
10000 
83000 


Dividends 
lastlif-yr. 


Names. 


8/  per  cent 
2Ji  pr  cent 
•211  pr  cent 

Is  5d 

63  pr  share 

.7  jier  cnnt 
2Ss  p  share 
61  pc  cent 
■51  per  cen. 
I0(  pr  cent 
2^1  pr  cent 
^t  per  cent 
=1/  per  cent 
7J/  pr  cent 


38  pr  shftre 
HI  i)er  cent 
5/  per  con' 
9/  per  cent 
i/  pr  cent 
U  per  cent 

■■>/  per  cent 
7*  f r  cent 
61  per  cent 

4^?  pr  cent 

'2il  pr  cent 

Is  6d 

il  \  er  cent 

3i/  pr  cent 

Os 

Zil  pr  cent 

51  per  cent 

ol  per  cent 

23  6d 

At  per  cent 

lOt  pr  cent 

5;  per  cent 

2^;  prcent 
'A  per  cent 

3}.'  pr  cer.t 

i>t  per  cent 
5/  per  cent 
4/  per  cent 
15/  pr  cent 
9  /  per  cent 
4^/  pr  cent 
3/  per  cent 
31  per  cent 

13/  pr  cent 
1/  per  shre 


2  J/  pr  cent 
5^  per  cent 
15  pr  cenl 
15/  pr  cent 
8/  per  cent 
er  cunt 
9/  per  cent 
6/  per  cent 


Sbaren. 


»,  per  cent 

■I  per  cent 

5/  rer  cent 
10/  pr  cent 
10/  pr  cent 


per  cent 

per  cent 

per  cent 

^.  per  cent 

10s  p  share 

"  ■  pr  cent 


15/ 


Asra  and  Masterman's  Limited... 

Albion        

Alliance  Limited 

Ditto  New  issued  at  20  pm 

An  §■  I  o- Austrian     

AnpIo-Eg^-ptian  Limited 
Ao^lo-Italian  Limited     ... 
Asiatic  Bank  Corporation,  nw  sh 
AUSirHlaaiu 

Ditto  IJew         

Bank  of  British  Columbia 
Hunk  of  Ettypi  ...  ^ 
Hank  otT-onrion    ..  ,, 

Bank  of  Otapo  Limited  ... 
B<ink  of  (Queensland  Limited   ... 
Bank  of  Victoria.  Australia 

Bank  of  New  Zealand     

Parned's  Bank,  Limited 

Brazilian  tfc  I^ortiiguese  Limited. 
Britisii  and  Californian  Limited... 
British  North  America.  .. 
Chrtd  Bk.  India,  An»tra.,A;  Oh. 
Chrtd  Merc  of  lDdia,Lond,&  Chna 

City 

Colonial 

Commercial  Bank  cf  Canada 
Commercial  Bk  of  India  &  the  East 
Cont^olidated  Bank  Limited 
Continental  Limited 

Ditto  New         

Delhi  and  London  Bank,  Limited 
East  Ijondon  Limited 
Eastern  Exchange,  Limited 
English  Joint  Stock,  Limited 
Knir..scoi.,&.  Austral  Chartered 
Englisli  and  Swedish  Limited 

European  Limited 

Hindustan,  Chlua,  A  Japan  Lim. 
Ditto  New,  issued  at  2  pm 

Ditt  I  New         

Imperial,  Limited 

Imperial  Ottoman 

Ionian  

Lifto  New         

Land  Mortirase  Bank  of  IndiaLinr. 

LondonBkoiMexico&S.AmericaL 

London  Bank  of  Scotland  Lim  ... 

London  and  Brazilian  Limited... 
Do  New 

London,  B  Ayres,  &.  U  Plate  Lim, 
Ditto  New,  issued  at  1 J  pm  .., 

London  Chrtd  Bank  of  Austral. 

Loudon  ant  County 

London  Joint  Stock 

London  and  South  African 

London  and  South  Western  Lim. 
Ditto  New  

London  and  Venezuela  Limited. 

London  and  Westminnior 

Merchant  Bank  Limited 

Mercantile  and  Exchange  Limtd 

Metropolitan  and  Provincial  Lim 
Ditto        

Midland  Bank  Limited    ... 

National  of  Liverpool  Limited  ... 

National  Provincial  o»  KiiKiwid 
Ditto  2nd  and  3rd  issue 

National       .          .            ..          ., 
Ditto  New         

New  South  Wales 

New  Zealand  Bank  Corpom.  Lim. 
Ditto  New         

North  Western     

oriental  B<tnH  Corporatloi 

Provincial  Banking  Corpor.  Um. 
Ditto       

Provincial  of  Ireland 
Ditto  New         

Scinde,  Punjaub,  &  Delhi  Limited 
Ditto,  issued  at  2  pm 

Soutli  Australta    ..  .. 

Stand,  of  Brit.  South  Africa  Lim, 
Ditto  New  

Uniou  or  Australia  ., 

Union  of  Ireland  Limited 

Union  uf  Londou 


Pftifi. 


25  0 
20  0 
6  0 
12  10 


IG  10 
7  10 
50 


15     0 

25    0 


29  8J 
10  i 


2  10 
40     0 


20     0 
20     0 


lOi  Hi 
52  4 
4i  J 

6|7i 
84  6 

71* 

34*6 
15  17 
4  6 
55|  6 
16A  17J 
fi3|  4 


COLONIAL  GOVERNMENT  SECURITIEb. 


Amount  Dlv.  pei 
of  Jjoan.  Hf-year. 


50000/ 


2214808 
585808 
200U0(' 


234000 
100000 
250000 
2000UO 
200000 
200000 
165500 
166000 


15000C 

1000000 

260000 

75000 


pr  ct. 
pr  ct, 
pr  ct. 
pr  ct. 
pr  ct. 
pr  ct. 
pr  CL 
pr  cL 
pr  ct.. 
pr  ct 
pr  ct. 
pr  ct 
pr  ct. 
pr  ct. 
pr  ct. 
pr  ct. 
pr  ct. 
pr  ct 
pr  ct 
pr  ct. 
pr  ct. 
pr  ct. 
ret, 
ret 
pr  ct 
pr  ct 
pr  ct 
pr  ct 
pr  ct 


Name. 


Paid.     Price. 


British  Columbia,  6  per  cent  Dec.  31,  1872 

Ciiiada  Goverumt  b  per  cent.  Jan.  <fe  July,  i»77-S4 

Do.  6  per  cent.  Fi-b.  and  Aug. 

Do.  6  per  cent.  March  and  Sept 

Do.  5  per  cent.  Jan.  and  July 

Do.  5  per  cent.  Inscribed  Stock  

Cape  of  Good  Hope,  o  per  cent.  Dec.  1873  

Do.  do.  April  &.  Oct  1880-4 

Do.  do.  do  1890-1 

Do.  do.  Jan.  and  July,  1891 

Do.  5  pr  ct  15  April  &  15  Oct  1900 

Ceylon,  November,  18GS,  6  per  cent 

Do.  1378,        do 

Mauritius,  6  per  cent  1873,  Jan.  and  July  

Do.  1878,  do 

Do.  1882,  May  15  and  Nov.  16    ... 

Xatol  Government  6  percent  

:»ew  Brunswick  Governmi,  6  per  cent.  Jan.  A  July 

New  South  Wales  Gov.  6  percent.  1866,  Jan.  «&  July 

Do.  do.     6  per  cent  1871-6,  Jan&July 

Do.  do.     6  pr  cent,  1888-9 1'.JanA July 

New  Zealand*,  6  per  cent 

Do.  5  per  cent 

Nova  Scotia  Government,  6  percent  Sterling  1875... 
(Queensland  Government  G  per  cent.  Jan.  and  July.. 
6.  Austra'iHn  Gov.  6  percent  IS»j8-69,  Jan.  and  July 
Do  do.        1878  and  upwards,  JauikJuly 

Victoria  Government,  6  per  cent  Jan.  und  July...., 
i>o.  6  per  cent  April  aiiu  Oct  . 
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INBURATVCE  COMPANIES. 


No.  01 

aliares. 


S5000 
60000 
10000 
<400r 

J00( 
6000(1 
XOOOI 

500C 
60000 

4000 

6160 
60000 
lOOOOO 
10000 
20000 
10000 
10000 

5000 
10000 

J40P 

.  7501 

I34»: 

soora 

1 0000 
100000 
90000 


DiTiuend 
perannnm 


7(  ptr  cent 

:/14s6!l*b» 

6lpc&;i0sb> 

1 

>>'  pc&bs 

lOJf 

8;  Kl"  nr  tt 

SIpt&2»6dl) 

?8 

4/0  I  &  bs 

U6a 

6/pc  M  hi 

■illOi  prct 

10;  per  cent 
6'per  cent 
5/  p  c  A  he 
■Sippr  cent 
B;ti?b  lS(bs 
t7a(feboniifr 
S/pcilO/b 
?s6d2»(klbf 
3/2>  edpj 
6J(pc 
5i  percent 
ICOOOOC/lfti  per  cent 
87504  40;  per  eem 
J6433  4ipc  ibs 
2000o|6i  per  cent 


KameB* 


40OO0 
10000 
30000 
60000 

10000 

60O0O 
TStf 
40000 
4000C 
40000 


J600 

iooooo 
looooo 

1600 

Tooo 

100000 

100000 

SOOO 

toooo 


Gl  per  cent 
5/  jor  cent 
a>  8d  . 
15/  preen' 
Wpa&7/'i 
6/  per  cent 
S'  p  c  A  b(i 
10/  pr  cent 
5s  pa  &  208b 

6/  per  cen 
62  ;>  a  A  bi 
Hj/pc&b' 

58 

207  pr  ceni 
7(*  pr  share 
Il/p8(t55!!b 
6i/  peneni 
2/  p  »  &  bf 
20;  pr  cent 
at  p  c 
2;  lis  p  eh 

61  p  c  &  br 


Albert  Medical  Lite  &  Family  End. 
Alliance  BntUll  and  horoiKB 

Do.  Marine  

Atlas 

Arena  Life    .. 

British  A  Foreign  Marine  Limited 

Chnrch  of  EnRland 

Clerical,  Medical.  fcGeneralLlfe.. 

Commercial  Union  ...       • 

County         

Crown 

Kagle 

Empire  Marine  Limited     

Equity  and  Law       

Rnirllshand  Scnttlnh  '.»<•  LI" 
English  and  Scottish  Marino  Urn... 
General  .  •• 

Greaham  Life  

Guardian       

rmperial  Fire  

Imperial  Life  ••        •• 

Indemnity  Marina  ..         *• 

Law  Fire 

Law  Life       

L^iHcasliire •       ... 

Le([al  and  General  Life 

Lpool  &  IxiniSon  &  Globe  (6  p«t  Ann) 

Liverpool  and  London  tire  A  Lit* 

Lordon  .-  

London  &  Cale  donian  Marine  Llm. 
London  and  Lancashire  Fire 
London  and  Lancashire  Lifo 
London  and  Provincial  Law 
London  and  Provincial  Marine 
Marine 

Maritime  (Limited) 

Minerva         ..  ..  .» 

North  British  and  Mercantile 
Ocean  Marine 
Oriental  and  General  Marin* 

Pelican  

Phoenix         

Provident  Life 

Rock  Life 

Royal  F.xchance      .. 

Royal  Insurance      

Union 

Sun  Fire        

Do.  Life 

Thames  and  Mersey  Marine  Llm 
Union  Marine  Limited       ... 
Universal  Life         ..         .. 
Universal  Marine  Limited  .v^       . 
Victoria  Life 


Paid. 


2  10 
10    0 


24} 


AMERICAN  STOCKS. 
The  annexed  aaotations — 48  6d  to  the  dollar — are  taken  from  Mr  E.  F. 

Satterthwalte'a  circular  issued  on  Wednesday  last: — 


Bonds   and    Shares   having  Interest    and    Dividends  payable   in 

America. 
Dnlted  States  6  per  Cent.  Coupon  Bonds,  1868 

Ditto  6  per  Cent  Coupon  Bonds,  1874        

Ditto  6  per  Cent.  Coupon  Bonds,  1881 

Ditto  6  per  Cent  Coupon  Bonds,  (5.20's)  1882         

Pennaylvsnia  5  per  Cent.  Coupon  Bonds        

Ditto  Five  per  Cent  Stock        

Virginia  Six  per  Cent.  Bonds       

Atlantic  and  Great  Western  (Ohio  Section),  First  Mortgage,  1876 
Detieit  and  Milwaukee,  Seven  per  Cent  lat  Mortgage  Bonds,  1785 
Erie,  7  per  cent,,  First  Mortgage,  1867 

Ditto,  7  per  cent..  Second  Mtirtp-agc,  1879      

Ditto,  7  per  cent.  Third  Mortgage,  1883      

Ditto,  7  per  cent,  Fourth  Mortgage,  IS80      

Ditto,  7  per  cent.  Filth  Mortgage,  1888         - 

Ditto,  7  per  cent.  Preferred  Stock       

Ditto  shares,  100  dollars »        

Illinois  Central,  First  Mortgage,  7  per  cent  Construction,  1875    ... 

Ditto,  100  doll.tr  shares,  all  paid  

Ditto,  ditto,  jirid  up  in  full        

Ditto,  Caitcelled  Bond  Scrip  5  dollars  each 

Joliet  and  Northern  Indiana  8  per  cent.,  1st  Mortgage,  1874,  gua. 

ranteed  by  Michigan  Central 

Michigan  Centi  al,  8  per  cent.,  convertible,  1869,  Ist  Mortgage 

Ditto,  sinking  fund,  1882,  Ist  Mortgage         

Ditto  shares,  100  dollars  

Michigan  Southern  and  Northern  Indiana,  7  per  cent  Sinking  Fund, 

1885  

New  York  Central,  7  per  cent  Bonds,  1864      

Dllto  6  percent.  Sinking  Fund,  IC83  _        

Ditto,  7  per  cent.  Sinking  Fund,  1876  

Ditto,  7  per  cent.  Sinking  Fund,  convertible  to  1869 

Ditto  shares,  100  dollars  

Pennsylvania,  6  per  cent,  1st  Mortgage,  1880  


Bid. 


35 
58 


571 
80 


Asked. 


68i 


37 
62 


571 


Bonds  having  Principal  and  Interest  payable  iu  London,  at  fixed 

rale  of  Exchange. 
Atlantic  ft  Gt  Western  (New  York  Sectionl.  1st  Mortgage,?  p.c  1879 
Ditto,  (Pennsylvania  Section),  Ist  Mortgage,  7  per  cent,  1877    ... 

Ditto,  (New  York  Section)  Second  Morigage,  1S81 

Ditto,  (Pennsylvania  Section),  Second  Mortgage,  1882     

Quotations  calculated  and  Bonds  redeemed  at  4s  6d  per  dollar; 
liiterest  payable  at  4s  per  dollar. 

Marietta  and  Cincinnati,  1st  Mortgage,  7  per  cent,  1891         

Quotations  calculated  at  4s  6d  p  dol ;  Interest  payable  at  43  p  doL 

Illinois  Central,  Ist  Mortgage,  6  per  cent.  Construction      

Quotations  on    this  issue  calcuatcd   and  Principal  ano  Interest 
payable  at  4s  2d  per  dollair. 


Bid. 


76 

78 

79 

81 

75 

77 

78 

75 

69 

71 

82 

86 

Bonds  issued  In  SterUng,  and  having  both  Prmdpal  and  Interest 
_,.,_,  payable  In  London  in  Sterling. 

Virginia  Five  per  Cent       

Maryland  Five  per  Cent     .'."        ,"."        '"        *.. 

Massachusetts  Five  per  Cent  „.  "'  "*  "*  ]*]  ,! 
Panama,  2nd  Mortgage.  1872  ...  [[I  *.**  '"  "'  ,| 
Pennsylvania.  6  iter  Cent,  and  Mortgai!o^'l87.v!!  '.','.  '.,'.  !! 
Atlantic  and  Great  Western  Certificates  of  Delienlure,  8  per  cent, 


Bid. 
46 


101 
8S 


Assed. 
60 


103 
^8 
881 


MISCELLANEOUS  SECURITIES. 


Stock  or  oividend 
Shares  iierannum. 


2000(1 

60WK' 

20000 

20000 

lOOftO 

470l« 

25006 

20000 

lOOfO 

10000 

600" 

6000 

684780/ 

12500 

50000 

40('00 

8915 

60000 

25ri00 

200O0 

15041 

4959 

20000 

40000 

20000 

17500 

2500 

40000 

800) 

100000 

10000 

1002925- 

160820 

277000, 

10000 

18000 

20000 

60OO0 

80000 

100000 

879975/ 

70(100 

20000 

25000 

7.",000 

6000 

.SOOOfl 

10000 

125000 

2(l00( 

6000 

100000 

20000 

100000 

6CO0O 

40000 

150000 

300000 

.10000 

lOOOOOO 

80000 

10000 

20000 

4000 

50000 

12000 

2000(1 

148  5.5 

6000(1 

lOOOO 

5000 

60000 


U  lis 


10s 

6/  per  cent 


.5/  per  cent 
si  per  cent 

31  per  cent 
Wlfcli  bs 

107  pr  cent 


107  pr  cent 
57  per  cent 


Names. 


Shares. 


Anglo-Mexican   Mint 

Atlantic  Roysl  Mall  Steam  (Lim.), 

Atistralian    Agricultural 

Austral  Mon.  Land  .fe  Finan(Lim) 
iBaugparah  Tiu  Estates,  Limited.. 
Merlin  Water  Works  i  Limited).,,,, 

Ilolckow  Vaughan,  Limited , 

Bombay  Gas  (Lim-teu)  , 

Ditto  2nd  issue 

Ditto  3rd  issue 

Briti.h  American  Land  

British  Cok.nial  SIcam  Ship  (Llm.) 
Brit.  A  I  Magnetic  Telegrajib  (Lim) 

S7  pet  centlnritish  Indian  Tea  (Limiteu) 

Itritisb  Ship  Owner.*  , 

Canada  Accncy  Association  (Lim) 

(?aiia/<a  C'lmpaiiy 

(Ilanadlan  L/,an  and  Invest  (Lim.) 

Ceylon  Company 

City  of  London  ileal  Property(Lim) 

City  of  Milan  Improve  inents  (Lim) 

Ditto    

City  Offices  (Limited) 
Company  of  African  Mcrchts  (Lim) 
Consulidated  Discotint  (Limited)... 
Continental  Union  Gas  (Limited)... 

Ditto    

Contract  Corporation  (Limited)  ... 

Copper  Miners  of  England, pf  7}  pt 

O/'pr  cent  Credit  FoncierAMobilierof  Englnd 

68  pr  shar*  Credit  Foncier  of  Mauritius  (Lim.) 

»7  per  cent|Crystal  Palace 

77  per  cent 

67  per  cent 

10s 


«  9d  pr  sh 
4i7  pr  cent 

28 

5s  per  shr 

107  pr  cent 

21s  6ii  psh 

12s 

107  pc  ft  bs 

6}7  pr  cent 

71J7  pr  ct 

67  per  cent 
107  pr  cent 

67  per  cent 

per  cent 

67  per  cent 


15/  prcent 
5s  Cd 


10000 
12600 
12000 
40000 
22500 

120000 
20000 
60OO 
6000 
20000 
20000 
16000 

187175 
18000 
10000 
10000 

15000(, 
40000 
25000 
12500 
10000 
ICOOO 

100000 
37600 
10214 
600000/ 
3000( 
20000 
17000 
10000 
TOOOO 
13839 
20161 


Ditto  Preference 

Ditto  6  p  c  Perpetual  Debenture* 
Discount  Corporation  (Limited)   ... 

Eastern  Assam  Tea,  Limited   

iT^ast  Indian  Financial  (Umited) 
Ea^t  India  Irrigation  and  Canal 

Ebbw  Vale...., 

Egyptn  Commercial  tfc  Trad.  (Lim) 

Electric  Telegraph  

English  and  .Au3tralian   Copper... 

English  and  Foreign  Credit  

Fnirbairn  Eiisineering  

Financial  Corporation 

Finani-lal  Disctjunl  (Liniltett) 

Fore  Street  Warehouse  (Limited)... 

Gellivara  (Limited) 

Gen.Creait<iLFinanceof  l.und(Lim) 

General  Steam  Navigation 

Hong  ivoug  and  China  Gas...  ., 

Hudson's  Bay    

Humber  Iron  Works  (Limited) 
Imperal&Mercantile  CreditAsso.(L) 

Indian  Cirryiiig  (Limited) 

International  Contract   

nternationalFinancialSociety(Limj 
International  Land  Creuit  (Lim)  ... 
Italian  Irrigation  (Canal  Cavour).., 

Do.  6  p  c  Bds  red  lb70,  issued  90 
,toini  Stock  Discount  (Limited)  ... 
Land  Creilit  of  Ireland  (Limited).. 

Laud  Securities  ^Limited) 

Loudon  African  Trading    

London  County  Land,i:Buiiding(L) 
London  District  Telegraph  (Lim).. 
London  Financial  Association  (Llm) 
London  General  Uiiinibus(Liin-.ted) 
Lon.&GIas  Engineer.it  IronShip(L) 
London,  Italian,  and  Adriatic  Stm. 
London  Mercantile  Discount  (Lim) 
57  per  cent  Madras  Irrigation  and  Cauai 

Ditto    

157  pc  Marine  Investment  (Limited)  

MauritiusLana,Ciedit<t  Agency  Lw 

.37  per  cent  -Mediterranean  Extension Tel.(Lim) 

12/  pr  cent,Millwail  Iron  Works  

68  [Natal  Land  tt  Colonisatn  Co,  ^Lim.) 

207  pr  cent'National  Discount  Co.  (Limited)... 
9g  Natiiviial  Steam  Navigation  (Lim).. 

Nerbudda  Coal  and  Iron  (Limited) 
Ditto  Nen  

N.Zeald  Loan  *t  Mercar.Agency.L 
107  pr  lentiNew  Zealand 'ITust  and  Ixmn  (t.lm) 

Northern  Assam  Tea,  Limited 

North  British  Australasian  (Lim.) 

Nowgong  Tea,  Liniitcd 

Oi;iental  Commercial  (Limited)    ... 

uueutal  Financial  (Limited) 

Omental  Gas  (Limited)  

Oriental  Inland  Steam  (Limited)... 

Otagoaud  Southland  Investment.. 

Ottoman  Company,  Limited — 

Ottoman  Financial  Atsociatlon  (L.) 

(ittoman  Gas  (Limlteo) 

Overeud,  Gurney,  and  Co.,  Limited 

Piinama,N.ZwUd,J:  Ausl.K.Mail(L) 

Ditto  ditto  

__  .  Peel  River,  Land,  ,t  Mineral  (Lim.; 

2J/pchl-jiPenin8ulaand  Oriental  Steam 

2j/pchf-y|     Ditto  New 

Quebrada  Land,  Rail.,  .t  Ming(Lam) 
27  lOs  Khymney  Iron 

158  Ditto  New .' 

s  6d         RiodeJaneiroCilvlmprovmU(ljm) 

27  108  Ditto   

160(«,'8J/ilbhf-y  Royal  Mail  Steam ' 

200(KI(h  lu7  pr  ceut|Scottisb  Australian  Investml  (Lim) 
40O0O  87  per  cenfSmith,  Knight,  and  Co.  (Limited)... 
30O00  ...  jSociete  Financiere  d'Egypt  (Lim)..| 
20000  ..  8.AfricanMortgageAInve8t(Lim.)| 
1420071  per  centlSouth  Australian   Land 


e 

10 
10 
2S 
26 
10 
10 
100 

6 

6 

6 
M 
60 
Stock 
20 
20 

2; 
331 
10 
20 
29 
SO 
30 
60 
10 
SO 

^20] 


Paid. 


157  pr  cent 
87  per  cent 


77  per  cent 
7/  per  cent 
lj/|,r  cent 


8760O 
37600 
60Oi'0 
30000 

26000 

10(00 
20000 
80000 
26UU0 


[Submarine  Telegiaph 

Ditto  Scrip 

!TeIegri>pbCon8truc.AM«inten(Lim) 

pr  cent  TiusttkApencyof  Austia]asia(Lim) 

87  per  ceutj'l  rust  &  Loan  Co.  of  Upper  Canada 

It  nileuKingd. Telegraph  C".  (Lim.) 

•   U|  |,er  Ass^m  Tea  (Limited) 

"•     1      Ditto 


58 

67  per  cent 
717  pr  cent 


Van  Dieiheii's  Land 

Warrant  Finance  (Liuiiled)  

WrFt  India  £  Pacitic  Sti'aiu  (Liml 
W.  London  Whar^•e8  &  Warehouse 


£     ■ 

10  0 
10  0 
20  10 
3  0 
2  0 
10  0 
17  10 
6    0 


4 

2 
40 
80 
100 
14 
5 
0 


100 

7  10 

25 

25  0 

20 

6  0 

60 

10  0 

Stock 

too  0 

Stock 

100  0 

Stoct 

100  0 

100 

20  0 

10 

1  10 

60 

7  10 

20 

12  0 

60 

15  0 

20 

4  0 

Stock 

100  0 

6 

6  0 

60 

7  10 

10 

6  0 

20 

2  0 

50 

10  0 

20 

6  0 

60 

16  0 

20 

4  0 

16 

14  0 

10 

10  0 

20 

20  0 

60 

20  0 

60 

6  0 

2 

1  0 

60 

10  0 

20 

5  0 

20 

6  0 

2U 

20  0 

100 

100  0 

25 

10  0 

60 

6  0 

60 

6  0 

25 

10  0 

10 

1  0 

6 

6  0 

60 

16  0 

4 

4  0 

60 

20  0 

60 

10  0 

60 

10  0 

20 

15  0 

20 

20  0 

2S 

6  6 

20 

2  0 

10 

10  0 

60 

6  0 

10 

6  0 

26 

8  0 

100 

30  0 

20 

6  0 

20 

2  0 

26 

2  10 

26 

2  0 

10 

1  10 

100 

ICO  0 

10 

1  0 

20 

7  0 

60 

10  0 

6 

6  0 

10 

10  0 

10 

2  0 

20 

2  0 

60 

15  0 

6 

6  0 

60 

7  0 

10 

8  0 

6 

6  0 

Stock 

100  0 

60 

.50  0 

60 

35  0 

10 

8  10 

60 

60  0 

16 

16  0 

26 

26  0 

25 

10  0 

100 

60  0 

Slock 

100  0 

60 

7  0 

SO 

10  0 

60 

6  0 

26 

26  0 

Stock 

100  0 

1 

1  » 

20 

12  0 

IC 

1  0 

20 

6  0 

6 

6  0 

ID 

3  10 

10 

10  0 

80 

28  10 

60 

10  0 

60 

20  0 

20 

6  0 

32  10 
2  10 
7  0 
0 
0 
0 
0 
0 
0 
0 
0 
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COMPARATIVE  EXCHANGES. 

The  quotation  oJ  gold  at  Paris  is  about  IJ  per  mille  premium,  and 
the  short  exchange  on  London  is  25.22 J  per  \l  sterling.  On  comparing 
these  rates  with  the  English  Mint  price  of  3i  ITs  lO^d  per  ounce 
for  standard  gold,  it  appears  that  gold  is  nearly  1-lOth  per  cent,  dearer 
in  London  than  in  Paris. 

By  advices  from  Hamburjf  the  price  of  gold  is  428  per  mark,  and 
the  short  exchange  on  London  is  IS.CJ  per  II  sterling.  Standard  gold  at 
the  English  Mint  price  is,  therefore,  rather  more  than  1-lOth  per  cent, 
dearer  in  London  than  in  Hamburg. 

The  course  of  exchange  at  New  York  on  London  for  bills  at  GO  days' 
sight  is  109J  to  lO'Jf  per  cent.  At  this  rate  there  is  no  profit  on  th» 
importation  of  gold  from  the  United  States. 


COtlRSE  OF  THE  EXCHANGESL 

Time. 

Tuesday. 

Friday. 

Prices  negotiated 

Prices  negotiated 

on  'Change. 

«n  'Change. 

AmiterJam          ...        ~.       

short. 
3  ms. 

11  18J 

12  0| 

11  195 

12  li 

11  Ifj 

12  1 

11  19 

12  1} 

Rotterdam 

Antwerp 

- 

12    Of 
S5  50 
25  50 

12    IJ 

25  55 

26  55 

12    1 

26  m 

26  62  i 

12    li 

26  66 
25  65 

Ilambiirg 

short. 

13  n 

25  20 

la  101 

26  30 

13     95 

25  20 

13  lOi 
25  274 

3  ms. 

26  45 

26  47  J 

26  42j 

25  50 

Marseilles 

w* 

26  45 

26  60 

26  46 

26  50 

M 

120J 

120} 

1201 

un 

■■ 

11  17J 

11  22J 

11  vO 

11  i5 

.. 

11  17i 

11  in 

11  22i 

11  27i 

Petersburg 

- 

30i 

80i 

30f 

30J 

Berlin         

•. 

47f 

48 

47{ 

48 

.. 

m 

47J 

*■« 

47J 

Leghorn     

Milan         

_ 

25  671 

25  C24 

26  67  J 

25  62J 

. 

25  65 

25  60 

25  57  J 

25  62S 

_ 

25  65 

25  60 

25  67J 

25  624 

Naples        

.. 

25  57J 

25  62J 

25  57J 

25  624 

_ 

25  57i 

25  62  J 

25  67  J 

26  624 

_ 

23  57i 

25  62i 

26  57! 

25  62J 

Lisbon       ... 

_ 

6l| 

611 

61S 

615 

Oporto        M> 

— 

m 

61J 

615 

Rio  Janeiro           

— 

... 

... 

... 

... 

New  York 

■~ 

... 

... 

... 

... 

Ctf  Commercial  Cimes, 


FOREIGN  MAILS. 


Destination 


Anstralla  and  New  Zealand 

Brazils,  Buenos  Ayres,  Monte  "Video, 
Cape  dc  Verd  Islands 

Cape  ot  Good  Hope,  Ascension,  andSt 
Helena  

China,  Penang,  and  Singapore 

Falldand  Islands 

Gibraltar  

India   (Calcutta),    Cey'on,  and    loniai 

Islands  

Ditto  (Bombay)  > 


Despatch  of  Next  Mail  from 
London. 


{via  Southampton 
via  Marseilles  ... 
(By  British  packef 
(By  French  packet; 


Malta,  Egypt,  and  Aden . 


Mauritius  

Newfoundland 

Portugal,  by  Brazil  packet  

Ditto  (by  Pr.  S.  to  Oporto)  

Ditto  (by  Pr.  S.  to  Lisbon)   , 

United  titates,  Calit'omia,  Canada,  Ac, 

(By  British  packet) 

Ditto  (by  United  States  packet)    

Ditto  (ditto) 

Ditto  (by  Clanadian  packet)  

Western  Coast  of  Afiica,  Madeira,  and 

Teneriffe    

West  Indies  and  Pacidc(exceptBaiiaHia8, 

Cuba,  and  Mexico) 

Bahamas  (Tia  New  York) 

Bermuda  (via  New  York) 

Cuba  and  Mexico  


(via  Southampton) 
(via  Southampton 
)  via  Marseilles  ... 
f  via  Southampton 
XriA  Marseilles  ... 
(  via  Southampton 
\  via  Marseilles  ... 
(via  Southampton 
)  via  Marseilles  ... 


fvia  Southampton 
\via  Marseilles  ... 


Next  Mail 
Due. 


(New  York)  ... 

(New  York)  ... 
(New  York)  .. 
(Quebec)    , 


Oct.  20,  M. 
Sept.  26,  a. 
Oct.  9,  H 
Sept.  23,  E 

Oct.      9  r. 

Oct  4,  E 

Sept  26,  E 

Ocl.  9,  M 

Sept  27,  E 

0.:t  4,  E 

Sept  2B,  E 

Sept.  27,  E. 

Oct  3,E. 

Sept  27,  E. 

Sept  26,  E. 

Oct  20,  E. 

Sept.  26,  E, 

Sept  SO,  E. 

Oct.  9,  M. 

Sept.  27,  E. 

Oct  4,  E. 

Sept    23,  ■ 

.  Sept  27,  H. 

Sevt  27,  & 

.  Sept.  28,  E. 

,  Sept  23,  £. 


,  Oct      2,  M.  S 

Sept  23,  E.  Oct  11 
Sept  23,  E.iS(pt  27 
Oct       2,  M.iSept  28 


Oct  19 
Oct  13 
Oct  4 
Oct  2'J 

Oct  22 

Oct  2 

Sept  20 

Oct. '25 
Oct.  2 
Sept  2G 
Sept  25 
overdue 
Sept  25 
overdue 
Oct  10 
Oct  4 
Sept.  27 
Oct.  4 


Sept  27 


Sept  29 
Oct  11 
Sept  28 


COMPARATIVE  AVERAGES. 
The  following  is  a  comparative  ttatement,  for  the  corresponding  week  in  each  ol 
the  years  from  1861  to  1864,  of  the  quantities  of  British  corn  sold  in  the  towns  from 
which  returns  are  received  under  tiie  Act  of  the  27th  and  2Sth  Victoria,  cap.  87,  and 
of  the  average  prices  as  ascc  taincd  nn<ter  the  Act  5th  and  6th  Victoria,  cap.  14 : — 


Corre- 
sponding 
week  ill 

Quantities  Sold. 

Average  Prices. 

Wheat 

Barley. 

Oats. 

Wheat 

Barley. 

Oats. 

1861 

qrs     bsh 
80,147    4 
58,969    3 
78,909    2 
65,643    0 

qrs     bsh 
9,'295    7 
2,326    6 
9,'287    1 
5,316    6 

qrs     bsh 
9,174    6 
7,276    7 
6,355    2 
6,475    4 

s    d 

64  6 

65  10 
44     1 

a    d 

36    4 
36    7 
34    7 

s    d 

1862 

24    7 

1863 

21     8 

1864 

CORN  IMPOKTED  AND  EXPORTED. 

An  Accoant  showhis  the  quantities  of  the  several  kinds  of  Corn  and  Meal  imported 
into  each  uivision  of  the  United  Kingdom;  and  the  quantities  of  British  and 
foreign  Com  and  Meal,  of  the  same  kinds,  exported  from  the  United  Kii.gdom, 
in  ihe  week  ended  the  16th  Septf-niber,  I860. 


BIAILS  ARRIVED. 

Latest  Dates. 

On  the  15th  September,  Cape  of  Good  Hope,  per  steam  ship  Saxon,  via  Plymouth 

—Table  Bay,  August  14;  St  Helena,  22;  Ascension  26. 
On  the    15th  September,  Amekica,  per  steam  hliip  Ptrsia,  via  Queenstown^New 

York,  August  (J. 
On  the  17th  September,  America,  per  steam  ship  City  of  Limerick,  via  Queens'.own 

— New  York,  September  G. 
On  thft  19th  Septen'iber,  America,  per  steam  ship  City  of  Washington,  via  Queens- 
town — New  York,  sieptcmber  9. 
On  tlie  19lh  September,  America,  per  Eteam  ship  North  America,  via  Greencastle 

— New  York,  September  9. 
On  tlie  20th  September,  America,  per  steam  ship  Hansa,  via  Soutliampton— New 

York,  September  9. 
On  the  21st  September,  Mediterranean  and  Acstralian,  overlantf,  by  steam  ship 

Cevlon,  from  Alexandiia,  via  Southampton — Alexandria,  September?;  Malta,  12; 

and  Gibraltar,  16. 
On  the  21st  September,  Amxkica,  per^fcteam  ship  Peansylvaoia,  via  Queenstown— 

New  York,  September  9. 


Quantities  Imported  into 


England 


Wheat  

Barley   

Oats  

Rye 

Peas  

Beans 

Indian  com 

Buckwheat  

Beer  or  bigg 

Total  of  corn,  ex-) 
ciusive  of  malt...]' 


Wheatmeal  and  floui 

Barley  meal 

Oatmeal  

Rye  meal  

Pea  meal 

Bean  meal 

Indian  com  meal. 
Buckwheat  meal. 


ATERAGE9  OF  GRAIN. 
The  following  Is  a  statement  showing  the  quantities  sold  and  the  average  price  of 
British  corn  (imperial  measure)  as  received  from  tlie  inspectors  and  olhcera  of  Ex- 
cise, conformably  to  the  Acttf  the  27th  and  28th  Victoria,  cap.  87,  hi  the  week  ended 
Sept.  16,  1806:^ 

Quantit'es  Sold.  Average  Price. 

qrs    bush  s     d 

Wheat 62,441    4    44    7 

Barley 6,179    0    £0  10 

Oau 5,329    1     20  11 


Scotland 


cwts 

287307 

S5610 

64430 

43 

6679 

10746 

159360 

18 


614202 


cwts 

44188 


Total  of  meal  .... 

Total  of  com  and*^ 
meal.excluaiveof  > 
malt  j 


Malt 


44188 


cwts 

82748 

26002 

220 

477 

46 

2712 

17687 


cwts 
66169 


The 
United 
Kmgdm 


129792       8S031 


cwts        cwts 
7032         1760 


cwts 

436224 

111012 

t4G50 

520 

1725 

13458 

19S818 

18 


832025 


cwts 
52980 


Quantities  Exported  from 
the  United  Kingdom. 


cwts 
1324 


609 


885005 


cwts 

80 


17 


Colonial 

and 
Foreign. 


cwts 


Total 
Ex- 
ported. 


cwta 
1324 


509 


107 
3 


1942 


cwts 
80 


qrs 
125 


W 


qrs 
135 


COMMERCIAL    EPITOME, 

FRIDAY  NIGHT. 
The  supply  of  English  wheat  on  sale  at  Mark  lane,  to-day,  was 
very  moderate.  The  com'ition  of  the  produce  was  tolerably  good, 
and  sales  progressed  steaddy,  at  fully  Monday's  currency.  For 
fortign  wheat,  the  trade  was  quiet ;  nevertheless  previous  quota- 
tions were  well  supported.  Barley  was  in  short  supply,  ytt  tlie 
demand  ruled  inactive,  at  late  rates.  Malt  commanded  more 
attention,  at  full  prices.  There  was  a  steady  demand  for  oats,  at 
fully  late  rales.  Beans  and  peas,  being  in  short  supply,  changed 
hands  at  full  quotations.  Barrel  flour  was  firm  ;  but  other  kinds 
met  a  slow  sale.  This  week's  imports  amount  to  17,700  quarters 
of  wheat ;  3,310  barley ;  38,520  oats  ;  and  340  sacks  of  flour. 

At  Liverpool,  this  morning,  both  wheat  and  flour  commanded 
more  attention,  and  prices  were  somewhat  higher.  For  maize 
there  was  a  steady  demand  at  full  quotations.  The  wheat  trade 
at  Wakefield  was  firm,  and  the  best  samples  were  rather  dearer. 

The  Livei  pool  cotton  market  has  been  very  animated  through- 
out the  whole  of  the  present  week,  and  the  transactions  have  been 
very  large,  the  total  sales  amounting  to  188,000  bales,  of  which 
spinners  have  taken  85,000  bales,  speculators  64,000,  and  ex- 
porters 39,000  balls.  Quotations  are  raided  fi.r  Americans,  Jd  to 
id;  Suratf,  Id;  Bengals,  China,  and  Japans,  Id  to  l:Jd  per  lb. 
The  Liverpool  stock  is  reduced  to  ihe  extent  if  80,000  bales. 
The  market  closes  very  strong,  at  txtreme  rates:  sales,  20,000 
bales. 

During  the  week  ending  Aug.  28,  the  cotton  trade  at  New 
Orleans  was  very  quiet,  the  total  sales  amounting  to  about  1,250 
bale'.  As  regards  pricee,  a  decline  of  Ic  per  lb  took  place. 
Ordmary  was  quoted  at  31c  to  33c  ;  good  ordinary,  36c  to  37c ; 
low  middling,  39c  to  41c;  and  middling,  42c  to  44c  per  lb.  The 
receipts  tince  Sept.  1,  1864,  had  amounted  to  265,510  bales,  while 
the  exports  had  been  183,929  bales.  The  stock  on  the  28th  ult. 
was  86,156  bahs. 

From  Mobile,  we  have  intelligence  to  Aug.  26.  The  cotton 
trade  tiad  been  firm,  and  prices  had  somewhat  improved :  mid- 
dling was  quoted  at  37c  to  38c ;  low  middhng,  36c  to  37c  ;  and 
good  ordinary,  33e  to  35c  per  lb.  The  exports  during  the  week 
had  been  9,326  bales,  viz.,  2,669  bales  to  Liverpool,  916  New 
Orleans,  the  remainder  to  New  York.  The  receipts  since  Sept.  1 
had  been  96,618  bales,  atid  the  exports,  including  nearly  12,000 
bales  destroyed  by  explosion,  60,043  bales.  The  stock  at  latest 
date  was  34,575  bales. 

Via  tbe  Persian  Gulf,  we  have  intelligence  from  Bombay  to 
Sept.  16.  During  the  week  the  cotton  trade  had  been  firm,  at 
higher  prices.     Broach   was  quoted  at    10.171d;  and  Dhollerah 
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10,510  per  lb,  including  freight.  The  shi})mcntg  had  been  about 
16,000  bales.  For  Manchester  poods,  the  market  had  ruled 
active.     Freight  to  Lverpool  wai  20s  per  ton. 

Postal  advices  from  Calcutta  are  to  Aug.  8.  The  cotton  trade 
was  firm,  and  transactions  had  taken  place  for  <xport  to  China,  on 
higher  terms.  Very  little,  howevir,  vpas  doing  for  shipment  tj 
Gretit  Britain.  The  export  in  July  was  at  follows : — To  Greit 
Britain,  13,507  ;  to  P'ranfe,  990;  to  China,  2,463  bale-. 

The  demand  for  cotton  at  Midras  during  the  fortnight  ending 
Aug.  11  was  far  from  active.  The  arrivals  of  the  new  crop  had 
been  considerable,  and  the  stick  of  all  ki  ds  at  latest  date  was 
estimated  at  17,000  bales.  Westirn  produce  was  quoted  at  9Jil 
per  lb.  The  subjoined  table  of  expoits  is  from  Messrs  Dymes, 
Cartwrigbt,  and  Co.'"  cinular  : — 

ExPOETS  of  Cotton  from  Madbas  in  Seven  Months. 

Great 

Britain. 

cwts. 

In  July,  1805 63,050 

In  previous  6  months    146,995 


Totalfor  7  months    210,045  .. 

Against  same  period  1804 197,647  .. 

—  —        1863 201,867  .. 

—  —        1862 124,204  .. 


Against  the  whole  of  1864  ...  297,235 
—  —  1863  ...  422,101 


—  —         1802  ... 


France, 
cwts. 
2,689 
4,867 

Else- 
where. 

cwts. 
..      208  . 
..      963  . 

Total. 

cwts. 
.     60,007 
.  152,822 

7,550  ...  1,231  . 
14,222  ...  1,876  . 
22,614  ...  3,259  . 

8,83? 

.  218,829 
.  213,745 
.  227,740 

.  133,037 

15,809 
35,177 

..  2,557  . 
..  0,741  . 

.  315,601 
.  464,019 

234,745  ...  11,475  ...  246,220 

We  have  intelligence  from  Alexandria  to  Sept.  13.  At  that 
date  the  cotton  trade  was  firm,  with  an  upward  tendency  in  price. 
Fair  open-ginned  produce  have  realised  ICJd,  good  fiir  do.,  17fd 
per  lb.,  ccst  and  freight.  The  arrivals,  from  Aug.  27  to  Sept.  5, 
were  25,000  bales,  whilst  the  sales  during  the  same  period  reached 
about  30,000  bales.  Freight  to  Liverpool,  by  steamer,  was  Jd 
per  lb. 

With  the  exception  of  a  go.id  demand  for  raw  sugar,  on  rather 
higher  terms,  and  a  firm  market  for  refined,  on  the  basis  of  43a 
for  common  brown  lumps,  the  amount  of  business  passing  in  the 
market  for  colonial  and  foreign  grocery  produce,  this  week,  has 
been  only  moderate.  Very  little  charge  has  taken  place  in  prices, 
but  their  tendency,  notwithstanding  the  want  of  animation  in  most 
departments,  has  been  decidedly  in  an  upward  direction.  La't 
week,  duty  was  pa'd  in  London  on  1,237,251  lbs  of  tea,  whilst  the 
export  for  the  week  ending  Sept.  14,  amounted  to  500,354  lbs, 
making  a  total  of  1,737,605  lbs,  against  1,790,748  ibs  last  year. 

The  tea  trade  at  most  of  the  Chinese  ports,  at  the  date  of  our 
latest  postal  advices,  was  somewhat  active,  and  prices,  both  of 
black  and  green  produce,  ruled  firm.  Tlie  export  to  Great  Bri- 
tain, since  the  opening  of  the  season,  had  been  23,839,200  lbs, 
against  34,068,000  lbs— to  the  United  States,  2,631,100  lbs, 
against  397,600  Ibs  last  year. 

Advices  from  Colombo  are  to  Aug.  16.  The  amount  of  business 
doing  in  coffee — both  plantation  and  native — ^was  very  moderate  : 
the  former  was  quoted  at  123  9d  to  ISs  per  bushel,  the  latter  at 
453  per  cwt  for  unpicked,  and  53s  for  picked  and  dried.  The 
annexed  statement  of  exports  is  from  Messrs  Fryer,  Schultze,  and 
Co.'s  circular : — 

Exports  of  Coftee  from  Cetlon  from  Oct.  1  to  Aug.  14 
Plantation. 

1864-65.  1863-04- 

Tc—  cwts.  cwts. 

Great  Britain 550205     476300 

Foreign  ports..  2212     911 

Australia  and  India  11727     10573 


564144  487784 

Native. 

Great  Britain 210059  108977 

Foreign  ports 22923  7602 

Australia  and  India  2562  2750 


235544     119329 

The  public  sales  of  colonial  wool  will  be  brougtit  to  a  close  to- 
morrow. During  the  last  few  days  they  have  pa^sed  off  rather 
languidly  at  about  last  week's  quotations,  good  and  fine  wools 
being  firm  at  the  lull  prices  of  Lst  sales,  whilst  inferior  qualities 
have  sold  fit  a  decline  of  Jd  per  lb,  as  compared  with  the  same 
period.  During  the  present  series,  owing  in  some  measure  to 
their  extensive  transactions  at  the  July-A"gust  sales,  forei;;n 
buyers  have  operited  to  a  very  moderate  extent.  Tne  Enghsh 
wool  trade  is  decidedly  firm  at  extreme  rates. 

Hemp  continues  steady  at  29/  10s  for  clean  Russian.  Flax  has 
commanded  more  attention,  and  has  f u  ly  supported  last  week's 
currency.  Jute  has  changed  hands  freely,  and  in  th;  value  of  cer- 
tain qualities  an  improvement  has  taken  place. 

A  report  fiom  Shanghai,  dated  July  21,  thu<  alludes  to  the  state 
of  the  silk  trade  during  the  preceding  fortnight: — "Tois  marki  t  has 
been  very  active,  ana  the  settlements  maybe  estimated  at  8,000  to 
8,500  bales.  The  higher  classes  of  Tsatlees,  as  thev  arrive  from 
the  mterior,  have  found  ready  buyers  at  advanced  rates,  though 
for  the  past  few  days,  owing  to  the  late  heavy  rains,  the  arrivals 
have  been  moderate.     Prices  have   further  advanced  30  lis,  and 


0 

0 

610 

560 


600 

630 

570 

0 


dealers  are  firm  fur  higher  quotations.  The  reports  of  tberecond 
crop  are  unsati^facto^y  ;  the  tilk  is  said  to  be  deficient  in  colour 
and  quality,  and  the  yield  not  go  large  as  expected."  Tlie  fol- 
lowing table  fhows  the  receipts,  settlements,  and  exports  since 
the  commi  ncement  of  the  season,  as  well  as  the  unsold  st  jck  at 
lat  St  postal  date: — 

18C5-C.  1804-5.  1863-4. 

bales.  bales.  bales. 

Receipts   24,250     9,800     21,600 

Settlements 22,250     4,500     6,500 

Exports    19,105     3,388     5,763 

Unsold  stock    2,000     5.300     15,000 

From  Yokohama,  under  date  July  12,  we  have  rec  ived  the 
following  report  of  the  silk  trade: — Tne  inquiry  has  hi  en  limited 
to  a  few  foreign  houses  only,  and  the  transactions  dur  ng  the  tort- 
night  huve  riot  therefore  been  very  extensive.  Old  silk  finds  pur- 
chasers at  tlje  undermentioned  rates,  but  it  is  not  quickly  taken  off 
the  marker.  Mot  of  the  parcels  received  of  the  new  crop  (banks) 
show  a  want  of  care  in  the  reeling',  are  badly  cased,  imd  mostly  ut 
a  green  to  greenish  colour,  whilst  the  small  proportion  of  white  is 
also  itif'erior.  These  ne*  arrivals  have  b> en  sold  at  from  ^680  to 
^705  (or  the  better  parcels,  and  Irom  $630  to  $670  lor  the  med.uni 
to  inferior  lots. 

QUOIATIOXS. 

Best. 

per  picul. 

dols        dols 

Maibash  and  Sinchu 0     to     0 

Sodai   0 

Oshiu  0 

Echizen  COO 

Haichojee  540 

Exports  of  silk  from  June  1  to  date: 
to  Hongkong,  83 ;  to  Erigland,  648 ; 
1,090  biles;  ngainst  the  same  time  1864-65,  718  bales. 

The  silk  trade  at  Calcutta,  duiing  the  fortnight  ending  Aug.  8, 
was  very  quiet,  which  iractivity  was  chiefly  caused  by  the  large 
shipments  of  produce  to  Europe  from  Chinese  ports.  The  export 
to  Great  Britain  for  the  seven  months  ending  July  31  was,  7,963 
bales,  against  5,653  bales ;  to  France,  2,623  bales,  against  632 
bales  last  year. 

For  metals,  there  has  been  only  a  moderate  inquiry.  Iron  and 
tin  plates  continue  firm  in  price,  and  most  other  descriptions  are 
without  material  change  in  value  from  last  week.  Scotch  pig  iron 
57s  6d  cash,  mixed  numfer.-. 

The  oil  trade  has  continued  very  firm.  The  principal  change  is 
in  sperm,  which  is  now  worth  llOi  to  115/  per  tun.  Linseed  oil 
comm.inds  38s,  and  fine  palm,  403  per  cwt.  Turpentine  mjves  oflF 
slowly,  at  46s  for  French  spirits  on  the  fpot.  In  petroleum,  a 
further  improvement  has  taken  place — American  refined  being 
quoted  at  3s  Id  to  3i  3d  per  gallon.  The  shipments  of  petroleum 
from  all  ports  from  the  United  States,  from  Jan.  1  to  Sept.  2, 
were  11.965,029  galons,  against  21,035,504  gallons  last  year,  and 
20,490,494  gallons  in  1863. 

Tallow  has  continued  to  fluctuate  in  price.  New  P,Y.C.  is  now 
quoted  at  40*  per  cwt  on  the  spot ;  46j  9d  for  December,  and  47s 
for  January  to  March  deliveries.  At  St  Petersburg,  the  quota- 
tion is  51  silver  roubles. 

Statement  of  Tallow  Shippino  at  St  Petebsbubo. 

1865  18fi4  1863  1862 

lallow  despatched  from  Cron-     ca^ks  casks  casks  casks 

etadt  to  Aug.  30, 0.  S 23.nl6    ...    10068    ...    31146    ...    25977 

In  ships  loading  and  lighters...    17552    ...    11975    ...      9754    ...      6103 

Total  loaded  off  from  St  Peters- 
burg Sept.  1,  0. 3 

Loaded  off  from  St  Pete.-a- 
burg  after  this  date  


Medium, 
per  picul. 
dols        dols 
600  to  670 
540 
630 
520 
0 

-To  Shanghai,  83  bales  ; 
to    Europe,   359  —  toial. 


41068 


Total  at  the  close  of  the  n.ivi- 
gatlou 

Loudon  19650 

Liverpool  

Bristol    268 

Other  English  ports...         789 

Ireland   

Scotland  833 

Geruiany    1741 

France    280 


22043 
33313 

!)S336 
7565 

iioi 


091 
911 


40900 
35044 

75944 
20421 

120 

732 

160 
8204 
1509 


32080 
31799 


63879 

13691 

"658 
684 
212 
199 
6435 
4098 


Total  23516    ...     10068    ...    31140    ...     25977 

During  the  week  ending  Sept.  9,  the  demand  for  cotton  and 
woollen  goods  at  New  York  was  very  active,  and  a  further  a!- 
vance  took  place  in  prices  ;  many  descriptions  of  goods,  indeed, 
were  selling  at  very  high  rates.  Foreign  goods  had  been  in 
HCtive  request,  and  an  advance  of  3  to  5  cents,  was  realise  1  in  most 
descriptions.  Thoforeianimportsofdry  goods  dmingtlie  preceding 
week  were  valued  at  566,680/,  against  293,370/  last  year;  and 
313,250/  in  1863.  All  desnptions  of  grocery  produce,  not- 
withstanding a  perceplitjlo  fal  ing  ofi"  in  the  demand,  changed 
hands  at  fully  late  rates.  The  export  inquiry  for  wueat 
and  Hour  was  extremely  limited,  but  there  had  been  a  good 
demand  for  home  consumption,  and  nrices  had  improved.  The 
export  of  flour,  from  S  pt.  1  to  Sept.  5,  was  only  19,243  barrels, 
against  40,505  barrels;  of  wheat,  33,192  bustiels,  against  51,985  / 
bushels;    bat  of  corn   the   shipments   had  amounted  tj  34,882  | 
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bushels,  anainst  25,528  busheKlast  year.  The  fluctuations  in  the 
premium  on  gold  were  from  143|  to  145  per  cent.  The  stock  of 
bullion  in  the  banks  on  the  2nd  inst.  was  2,888,770/,  against 
4  027,3)0nast  year,  6,397,880/  in  1863,  and  7,227,790/  in  1862; 
whilst  the  balance  in  the  Sub-Treasury  at  the  sa^ne  date  was 
12  339  870/.  Subjoined  is  the  official  stat  ment  i  f  the  extent  of 
the  public  debt  on  the  1st  of  September ;  the  calculations  are 
made  at  the  r^te  of  48  thedoliar : — 

Amount. 
£ 

Debt  bearing  interest  in  coin 221,662,140 

Do.  in  lawful  money    254,895,620 

Debt  on  which  interest  has  ceased    300,610 

Debt  bearing  no  interest     74,679,650 


Interest. 

£ 
12,900,120 
14,706,210 


Total 551,538,020 


27,606,330 


THE    COTTON    TRADE. 


LIVERPOOL— Sept.  15. 
At  the  time  of  our  going  to  press,  our  Liverpool  letter  had  not 
arrived.  During  the  whole  of  the  weelj,  'he  market  has  been  very 
active,  and  a  larije  business  has  be'  n  transacted.  The  sales 
amount  to  188,000  bales,  of  which  spinners  have  taken  85,000 
bales,  speculators  64,000  bales,  and  expor  ers  39,000  bales. 
The  quotations  exhibit  an  important  advance.  Ami  i  ican  produce 
being  fd  to  Id  ;  Sural,  Id;  Bengal,  China,  and  Japan,  Id  to  l:^d 
per  lb  higher  than  on  Friday  last.  Inconsequence  of  ihese  txtensive 
operations,  and  only  a  moderate  in  port,  the  stock  chows  a  reduc- 
tion from  last  weeli  of  about  80,000  bales. 
PRICES  CURRENT. 


Descriptions 

Sea  Island .. 

Upland 

Mobile 

New  Orleans 

Pemambuco  * 

Baliia,  &c.  

Maranham .....) 

Do.  Sawginned ...]" 

Egyptian    

Smyrna  

W.  India,  Ac.    

Peruvian , 

flurat — Gin'dDharwar 

Broach 

Dhollerah   

Oomrawuttee 

Mangarole 

Coniptah 

Madras  -Tinnivelly... 

Western 

Bengal 

China » .« 


Ord. 

Mid. 

Fair. 

Good 

Fair. 

Good. 

Fine 

Sam 
Mid. 

period 
Fair. 

per  Ih 

per  lb 

per  lb 

per  lb 

per  lb 

per  lb 

per  lb 

per  lb 

d 

d 

d 

d 

d 

d 

il 

d 

30 

35 

4.3 

49 

65 

67 

41 

48 

164 

IH 

... 

**. 

27 

284 

16j 

IVi 

... 

... 

■i-.i 

29 

m 

19i 

224 

2;j 

294 

18 

1S4 

iaj 

20 

20 

244 

26 

i'i 

17i 

18 

18J 

19 

23 

m 

... 

18} 

19j 

19| 

20 

?0 

26 

264 

12i 

16* 

18 

IS? 

204 

23 

21 

24 

101 

m 

)4J 

15 

15J 

17 

15 

164 

17 

18* 

183 

19j 

20 

24 

26 

ISf 

18f 

19 

194 

194 

25 

26 

144 

15 

154 

15 

15 

19 

10 

m 

14 

154 

16 

15 

17 

20 

it 

iH 

14J 

14} 

15* 

18 

194 

10 

11 

13i 

14i 

14J 

is 

It 

18 

9* 

m 

12 

14 

17 

H 

lOj 

l:!} 

iij 

i-^ 

14 

18 

13} 

14 

144 

... 

15 

18 

... 

14 

H* 

15 

... 

18 

7 

8 

*J4 

10 

104 

104 

104 

114 

... 

l:)i 

14 

Hi 

14 

14 

per  lb 
d 
60 


27 
264 

28 

27 
20 
28 
28 


PRICES  CURRENT.— Septembee  26, 1863. 


Descriptions. 


Sea  Island  

Uplana 

Mobile 

New  Orleans 

Pernambuco  

Bahia,  &c , 

Maranham 

Do.  Sawginned 

Peruvian 

Smyrna  

C.  W.  India,  &c 

flgyptiM    

Sural— Broacll  

Dhol'erah   

Oomrawuttee 

Mangarole  

Comptah 

Ginned  Dharwar  .. 
Madras — Tinnevelly. 

Western  

Bengal 

Cliina  


Ord. 


ler  lb 
d 

254 

254 
26 


254 

20 

194 

194 

194 

194 


per  lb 
d 
39 
27 
27J 
274 
27i 
2.54 
274 
274 

21 

26J 

21i 

204 

204 

20 

204 


per  lb 
d 
42 


28 
204 
2^ 
28 


274 

22f 

22 

21| 

21 

21| 

2.5 

22 

ioi 


Good 
Fair. 


per  il 

d 

45 


264 


27{ 

23 

224 

224 

22 
254 
224 

164 


Good. 


per  lb 

d 

47 


274 


28 
23J 
2) 
23 


16! 


Fine. 


per  lb 
d 
53 


— Sameperiodl862-, 
Ord.     Mid     Fair. 


per  \h 
d 

22 

224 
23 


18.) 

16 

14 

14 

1.34 

14 


per  lb 
d 

43 
244 
26 
254 
24 
23 
26 
24 


28 

24 

174 

16 

15 

144 

15 


per  lb 
d 
46 
264 
274 
284 
26j 
25 
27 
25 


24 

254 

184 

174 

174 

164 

17 

■.•1 

184 


Stock  of  Cotton  at  Corresponding  Periods. 


Bales, 

1863 201,1  50 

1862 68,780 

1861 750,340 

1860 954,810 

1849.., 59.<,440 


Bales. 

1858 520,960 

1857 300,400 

1866 647,070 

18.56 668,000 

1864 885,100 


LONDON— Sept.  22. 

Annexed  is  a  portion  cf  the  circular  issued  this  week  by  the 
London  Cotton  Brokers'  Association  : — Since  our  last  there  has 
been  a  very  large  demand,  at  gradually  advancing  prices,  and 
with  the  exception  of  Western  Madras,  which  is  only  ^d  to  Jd 
dearer,  we  raise  our  quotations  Jd  to  Id  per  lb,  the  market  closing 
firm,  but  not  quite  soixciied  as  during  the  earlier  part  of  the 
week.  Owing  to  the  small  qiianiity  on  the  3|)ot,  the  princi))al 
business  has  been  fur  arrival,  the  latest  sales  showing  un  advance  of 
Jj  to  Id  per  lb  on  last  week's  prices. 


Ord.  to  Mid. 
per  lb 
d        d 
Snrat— Sawginned 104;®  124 


PRESENT  QUOTATIONS. 

Fair 
Slid.  Fair.        to  Go  d  Fair, 
per  lb  per  lb 

d  d  d 

14      144  ©  1-5 


114 

1:4 

114 

11 

11 

12 
124 

Hi 
114 

74 


I5i 
15 
124 


13 

1.34 

13 

12 

13 

121 
13 

8 
84 

I2.i 

13 
17 
16 
13 


14 

144 

14 

13 

134 

134 

13? 

13 

134 

9 

9 
13 
14 
184 
17 
14 


144 
144 

H4 

134 
14 

i*4'4 

144 
134 
14 
94 
10 
14 
144 
194 
18 
16 


Good  to  Fine 
per  lb 
d         d 
..    154@  16 


15 

144 

144 

14 

14i 

144 
144 
134 
IS 

94 
114 

144 

15 

26 

184 

154 


164 
16 
16 


154 


40 
19 
164 


Broach  10 

Oomrawattee  10 

DhoUera    10 

Mangarole 10 

Comptah   10 

Madras— Bourbon  Seed  ... 

Tinnivelly 104 

Northeni  &  Western  104 

Coconada  10 

Coimbatore  &  Salem  10 

?.cjnde    6| 

Ken;;al  and  Rangoon ...  7 

China 

Jap.in 

Westlrdia,  <&c 12 

Driizil... 11 

Smyrna  and  Greelt 104 

Sales,  to  arrive,  this  wavk : — 4,650  bales  Tinnevelly,  at  lljd  to 
12Jil,  closing  at  12jd  for  August,  12fd  for  September,  ana  12d 
for  October  s.iling ;  5,550  Westerns,  at  12d  to  13Jd,  closing  at 
13id  for  June  and  J  ily,  13d  for  August  and  September  saihng  ; 
950  baits  Coconadi,  at  lid  to  ll^d,  closing  at  Hid  for  August 
and  Septe:iibtr,  and  ll^d  for  October  shipment  ;  200  bales  Salem, 
at  12d  August  «nd  S  ptember  shipment  ;  300  bales  Scinde,  at  8d, 
ship  named,  but  there  are  now  buyers  at  8|d  ;  1,200  bales  Bengal, 
at  8d  to  9d,  June  sailing  and  July  sliipmeiit,  closing  with  buyers 
at  the  latter  price  ;  1,250  bales  Broach,  at  12J^d  to  ISfd,  June 
shipment  ;  1,000  bales  Oomrawattee,  at  lljd  to  12|d,  September 
shipment — totul,  15,100  oales. 

Impoets,  Deliveries,  and  Stock  of  East  India,  China,  and  japan 
Cotton  in  London. 


Burat  & 

Bengal  & 

China  & 

tcinde. 

Madras. 

Rangoon. 

Japan. 

Total.* 

bales. 

bales. 

bales. 

bales. 

bales. 

Imports,  Jan.  1  to  Sept 

21,  1865 

10152    .. 

91162    .. 

211S8    . 

1.5151    . 

..  148.567 



— _ 

1864 

27683    .. 

1(12135    .. 

30799    . 

.    76718     . 

..  244^75 

^ 

^, 

1863 

414B5    .. 

104770    .. 

28743    . 

.      7690    . 

..  186773 

Delivered,  Jan.  1  toSepi 

.21,1865 

12162    .. 

1^6018     .. 

36718     . 

.    28791    . 

..  210392 

_ 



1864 

16417    ... 

109178    .. 

19400     . 

.    54803     . 

..  204101 

_ 



1863 

40006    ... 

138177     .. 

20633    . 

.       7052     . 

..  200356 

Stock,  Sept  21, 

18G5... 

7602    ... 

22471     .. 

10191     . 

.      2630    . 

..    47421 

_ 

1864.... 

18690    ... 

21108     .. 

16772     . 

.     24123     . 

..    84672 

^ 

1863.... 

12197     ... 
InciadiuiT 

2622    .. 
other  k'nds 

13194    .. 

831     . 

.    30319 

* 

Cotton  Afloat  to  Eorope. 

Coast,  for 

Foreisn 

Total 

Total 

London. 

Liverpool 

orders. 

ports. 

1865. 

1864. 

From 

bales. 

bales. 

bales. 

bales. 

bales. 

bales. 

1433  . 

1985  . 

16106  . 

3132  . 

.     190180 
'.      16197 

::  :::  :: 

12310  ... 
2162  "!. 

203923  .. 

1985  ... 

33465  .. 

3132  ... 

276913 

Kurrachee  

6036 

Madra--* 

Ceylon  and  Tuticorin 

318911 
932T- 

Calcutta  

0817  .. 

2064  . 

294  . 

.       1612.> 
3900 

..     1084  ... 

1783  ... 

24806  ... 
5964  ... 
294  ... 

46986 

Chna* 

7i756 

9115 

•  2  Piculs  each 

31821  .. 
69907  . 

.    221399 
.    354648 

..     1084  ... 
..    3824  ... 

16255  ... 
28644  ... 

273559  ... 

457033' 

NEW  YORK— Sept.  9. 
There  has  been  a  good  demand  for  cotton,  this  week,  and  the 
sales  amounted  to  about  16,000  bales.  Very  little  change  has 
taken  place  in  prices  ;  but  a  slight  improvement  is  upparent.  Mid- 
oling  Upland  produce,  43^  cents  per  lb.  The  arrival  since  the  1st 
of  the  present  month  amounts  to  27,268  bales,  about  13,000  bales 
of  which  are  from  New  Orleans,  and  about  6,600  bales  from 
Mobde.     Tne  following  are  the  prices  current  :— 


New  YokK  CLASfllFICATlOK. 

Upland.  Florida. 


MobUe. 


New  Orleans 
and  Texas. 


Ordinary  36    , 

Good  orclinary 38    . 

Middling    434 

Good  middling 47    . 

Middling  fair   50    . 


36  , 
38  . 
434  . 
47  . 
50    - 


36 
38 
44 
48 
60 


444 

48 
50 


Stock  of  Cotton  at  New  York,  Aug.  31. 


hales. 

In  store    73,16G 

On  shipboard,  not  cleared 1,G96 


Total    74,862 

Spinners  took  275,636  bales  from  this  port  during  the  year  ending  3l3t 
ult,  against  264,972  bales  last  year,  and  178,113  year  before;  or,  say 
5,301  bales  per  week  this  year,  against  5,095  last  year,  thus : — 

bales. 

Stock,  August  31st,  1864    3,810- 

Received  since 400,901 


Making  a  supply  of 404,711 

Deduct —  bales. 

Export  to  foreign  ports     54,213 

Stock,  August  31st,  1865 74,862 

129,075 

Leaving  for  consumption    275,636 

Weekly  Consumption. 


bales. 

1864-65 5,301 

1863-64 5,095 

1862-63 3,425 

1861-62 2,449 

1860-61 4,109 

1859-60 4,633 

1858-59 4,290 

1857-58 3,773 

1856-57 4,343 


bales. 

1855-56  3,758 

1854-55  4,062 

1853-54  3,082 

1852-53  3,484 

1851-52  3,724 

1850-51  2,636 

1849-50  3,066 

1848-49  3,040 

1847-48  3,070 


1158 
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[Sept.  23,  1865. 


The  quantity  taken  from  this  port  for  consumption,  the  past  year,  sliowg 
an  increase  over  tlie  quantity  taken  in  18G3-64,  of  20G  bales  per  week, 
and  1,870  bales  per  week  more  than  in  18C2-C3. 

ExpOBT  of  Cotton  from  New  York 

1864-5.  1863-4. 


Cleared  for — 

Liverpool  

London 

Glasgow    

Havre    

Bremen  and  Hanover  , 
Hamburg 


bales  bales 

52,413     30,397 


20 

79 

999 

281 

421 


25 

361 

167 

4 


Total 54,213     30,954 

Tot^  1862-63    27,349 

The  export  from  Jan.  1  to  Aug.  31,  was  55,974  bales,  aga'nft 
27,020  bales  during  the  corresponding  months  last  year.  Freight 
to  Liverpool  is  3-16d  per  lb. 


MARKETS  IN  THE  MANUFACTURING  DISTRICTS. 


The  trade  fir  goods  throughout  the  manufacturing  districts  has 
continued  active,  and,  in  some  instances,  a  further  advance  has 
taken  place  in  prices.  The  iron  trade  remains  firm,  and  the  late 
advance  in  the  quotations  is  supported.  Coals  are  in  request,  and 
prices  rule  somewhat  high. 

Manciiestkk,  Sept.  21. — A  large  ard  general  advance  has  been 
established  this  week  on  all  Manchester  staples.  Fine  yarns  from 
bo's  upwards  have  been  bought  eagerly  for  Glasgow  and  other 
places  at  2d  to  3d  per  lb  over  the  rate»  of  last  week,  and  as  pro- 
ducers of  these  numbers  are  full  of  orders  great  length  of  time  has 
been  allowed  for  delivery.  In  th-  medium  and  lower  numbers 
great  activity  has  also  prevailed,  and  the  advance  on  these  may  be 
stated  generally  at  about  l^d  per  lb.  In  cloths,  large  sales  have 
been  made  for  America,  along  with  other  markets,  mainly  to 
order,  as  stocks  have  been  almost  cleared.  In  shininga  and  other 
goods  for  locia,  now  relatively  low,  speculators  have  come  in  and 
taken  the  few  lots  which  were  accessible  at  some  advance  over 
last  week.  Some  small  abatement  of  the  excitement  has  been 
perceived  to-day,  but  the  market  remains  dearer,  or  tending 
upwards. 

Comparative  STATKiiiirr  or  the  Cotton  Trade. 


Haw  Coiios. 
tJptuidfsir per  lb 

Ditto  good  fuir. 

Pemambuco  fair 

Ditto  good  fair 

No,  40  MtTLB  Yarn,  fair,  3nd  quality.. 
No.  30  Water  Twist,  ditto 
26  in,  66  reed,  Printer,  29  yds,  4  lbs  2  oz 
27-ln,  72  reed,  ditto  ditto  fi  lbs  2  oz 
89-in,  60  reed,  Gold  End  Sliirtings,   87} 

yards,  8  Iba  4  oz 

40-in,  66  reed,  ditto,     (Jilto,    8  lbs  12  oz 
40-in,  72  reed,  ditto,     ditto,     9  iba    4  oz 
>9-in,  43  reed.  Red  End  Long  Clotb, 
yards,  9  lbs  


Price      Price 

Sept,  21,  Sept. 

ISCi       1864 


1  d 

2  7i 

2""7J 
2  8 
2  10 
2  10 
12  6 
IS    6 

20  9 
22  9 
24    3 


Price 
Sept, 
1863 


a    d 
2    S 

i"i 


n 


Price 
Sept 
1861 


a    d 
2    S 

2"'4 


19    6 

31  0 

32  « 


IS  0 

19  6 

31  6 

17  S 


Price  Price 
S.'pt.  Sept. 
1861      186U 


■  dad 
0  10  I  0  7 
0  101   0    7f 

0   -'  -     ■ 


6    9 


0    St 

0  Hi 
0  111 

5  n 

6    U 


9  3     9  11 

10  4|  10  S 

11  7ill  9 

9  0  19  0 


BkadpobD. — Our  wool  market  continues  animated,  and  some- 
what firmer  in  regard  to  price.  A  good  deal  of  wool  has  been 
changing  bands,  but  the  demand  is  to  supply  the  wants  of  con- 
sumers, and  in  no  degree  of  a  speculative  nature.  Spinners  of 
yams  are  now  very  fully  employed.  Tne  demands  of  our  home 
manufacturers  increase,  and  export  buyers  are  more  disposed  to 
operate.  There  is  no  abatement  in  the  demand  for  piece  goods 
for  America.  Orders  continue  to  pour  in  on  a  large  scale.  Prices 
are  in  some  instances  higher  than  last  week. 

Leeds. — The  woollen  cloth  markets  have  been  moderately  well 
attended.  Price<  of  all  seasonable  goods  are  firm.  A  good  hulk 
of  meltons  and  tweeds  continues  to  change  hands.  Wools  are 
quite  as  high  as  last  week. 

Rochdale. — The  manufacturers  of  heavy  as  well  as  light  goods 
are  well  employed,  and  stocks  are  not  heavy.  There  is  no  change 
in  the  Yorkshire  goods  trade,  which  remains  rather  dull,  with 
prices  nominally  uachanged.  The  wool  market  is  also  quiet,  but 
prices  are  very  firm. 

Nottingham. — ^The  lace  trade  continues  extremely  dull.  There 
is  less  doing  than  for  some  time  past.  In  the  silk  branch,  blatk 
laces  are  in  less  demand.  In  hosiery  there  is  a  good  amount  of 
business  doing,  both  for  the  home  market  and  for  export,  and  the 
workpeople  are  well  employed.  Yarns  continue  firm,  and  all 
descriptions  are  higher  in  p-ice. 

HcDDEBSFlELD, — Piece-dyed  black  doeskins  and  better  class 
fancy  trouserings  have  been  chiefly  inquired  for,  while  selections 
from  midJle-priced  fancy  good,"  of  all  kinds  have  been  very 
cautiously  made.  Woollen  and  Bedford  cords  still  sell  readily, 
more  especially  in  the  better  qualities.  There  have  been  v.ry 
considerable  orders  given  on  account  of  American  houses  for 
various  descriptions  and  qualities  of  fancy  unious. 

Dundee.— Our  flax  market  continues  very  firm  ;  there  has 
been  more  mquiry  for  the  article,  and  consumefs  (in  consequence 
ot  the  active    demand  for  their  productions)   having   shown  a 


greater  inclination  to  operate  at  present  rates,  hut  no  advance 
can  yet  be  noted.  Jute  has  been  in  improved  demand,  and  an  in- 
creased amount  of  business  has  been  doing  at  full  prices.  In 
linens  an  exensive  business  U  doing  in  almost  all  descriptions  of 
our  local  manufacture,  at  stiffening  pric  s. 

Belfast.— A  good  business  has  been  done  in  Iinen«,  and  prices 
are  well  maintained.  A  steady  demand  continues  to  prevail  for 
yams  at  full  rates.  The  country  markets  are  now  well  supplied 
with  new  flax,  which  is  generally  of  good  quality. 

BiBMtNGllAM. — For  fancy  goods  generally  there  is  an  average 
demand  for  tue  time  of  year.  The  demand  for  material  is  mode- 
rate, but  most  of  the  rolling  mills  are  working  full  time.  The 
edge-tool  makers  nport  business  slack. 

Sheffield. — The  home  trade  continues  lan:>uid  in  nearly  all 
the  principal  branches,  including  steel,  Siws,  files,  tools,  and'  cut- 
lery.  There  is  s'ill  a  moderate  business  doing  in  stove-grates,  and 
the  sheepshear  makers  are  still  exceedin;;ly  busy. 

Newpobt. — The  recent  firmness  is  fully  maintained  in  th«  iron 
trade,  and  the  ironmasters  continue  well  placed  for  orders.  Steaa 
coal  is  in  fair  txport  request. 


CORN. 


AMERICAN  GRAIN  AND  FLOUR  MARKETS. 
New  York,  Sept.  9. — Althoujh  the  export  demand  for  produce 
is  far  from  inactive,  the  market  for  flour  and  wheat  is  decidedly 
firm,  and  the  quotations  have  a  strong  advancing  tendency.  ITie 
improvement  at  present  is  chiefly  in  the  better  qnaliiies.  The 
week's  receipts  amount  to  65,455  barrels  of  flour,  227,896  bushels 
of  wheat,  and  535,881  bushels  of  corn.  For  corn,  there  has  been  a 
steady  demand,  and  considerable  business  has  been  done  for  export. 
Annexed  are  the  quotat'ons : — Flour — State,  superfine  brands, 
$6.95  to  $7.50 ;  State,  extra  brands,  $7.80  to  $7.95  ;  State,  choice 
brands,  $8  to  $8,25 ;  Ohio,  common  brands,  $8,75  to  $9,15;  Ohio, 
fancy  brands,  $9.20  to  $9  25  ;  Ohio,  pood  and  choice  extra  brands, 
$9.30  to  $11  ;  Michigan,  Indiana,  Wisconsin,  &c.,  $7  t)  $8.45; 
Genesee,  extra  brands,  $8  30  to  $11;  Missouri,  $12  to  $14; 
Canada,  commm,  $7.90  to  $8.25  ;  Canada,  good  to  choice  extra, 
$8.30  to  $11  per  barrel.  Wheat — Chicago  tpring  and  Milwaukee 
Club,  $1.58  to  $1.62;  amber  Milwaukee,  $1.63  to  $1.64;  new 
amber  State,  $2.10;  choice  amber  Michigan,  $2.18;  inferior 
Chicago  spring,  $1.45.  Corn — Western  mixed,  90c  to  91  Jc;  un- 
sound ditto,  83c  to  89c  per  bushel. 

Export  of  Grain,  Sk.,  from  New  York  from  Jan,  1  to  Aug,  31. 

1864,  1865. 

Flour    bbis       914,794     1,460,7.M 

Wheat bush  1,669,654    lO.SW.OIS 

Com 1,310.919     684,392 


Flonr per  bbl 

Wheat per  bo»h 

Com 


Freights. 
To  I,.ondon. 
ad         ad 
2    0    to  0    0 
0    7         0    0 
0    6i        0    0 


To  Llrerpooi. 
ad  ad 
1  9  to  0  0 
0  61  0  0 
0    6         0    0 


Export  of  Breadstoffs  from  the  United  States  to  Great  Britaix  and  Ikilax* 
from  September  1,  1864,  to  September  1,  1866, 


From — 

New  York 

New  Orleans 
Phiiadeiphia 

Baltimore 

Boston  

Other  Pons ... 


Total,  year  ending  Sept  1,  1865 .. 
Total,  year  eudiug  Sept.  1,  1864.. 


Increaae... 
Decreaac 


Total,  year  ending  Sept  1,  136.5..,. 

—  —  18'i4„., 

—  —  1863.,,, 

—  —  1862„„ 

—  —  1861,,,, 

—  —  H60„„ 

—  —  18  9„„ 

—  —  18i8„„ 

—  —  1867,,,, 

—  —  1866,,,, 

—  —  18.55.,,, 

—  —  1854.,,, 

—  —  1863,,,, 

—  —  18.52,,,, 

—  —  18.51.... 

—  —  1850.... 

—  —  1849.... 


Flour, 


bbIs 

103785 

1710 

16189 

17 

2250 

3i64J 


158793 
1357877 


1098584 


158-93 
1-267377 
1435993 
21)14449 
S55S226 

726033 

102  '32 
1300906 

863179 
16S.55.52 

170329 
1824930 
1618060 
1441640 
1.581702 

463470 
1118116 


bbls 


1 
114 


113 


1 

114 

1147 

1240 

8756 

944 

23 

607 

686 

8731 

5536 

40660 

683 

1810 

56  >3 

6086 

8<10.58 


bushels 
2743366 


633C4 


2817250 
16492943 


13675693 


2817260 

16492943 

22275241 

26315902 

2.5468810 

5119524 

468788 

6658689 

7567001 

79399.5.5 

317713 

5918317 

65)3460 

2712120 

1523908 

46)015 

1091385 


bnshela 
1130068 


26233 
40376 


1196477 
682691 


1196477 

682691 

10441443 

13734108 

12139269 

2286445 

320681 

3373144 

4793134 

7063821 

6843243 

6215936 

1517087 

1576749 

2.568860 

4873446 

12729636 


To  the  Costdjest. 
Flonr.  Wheat 

From —  bbls  bush 

New  York 20293     94115 

Other  Poits S09    


Com. 
booh 
11484 


Kye. 
bush 
110329 


Total,  1864-6S 30601     94115  11485  110339 

—  1863-64 94329     3394'27  13535  13964 

—  1862-63 2061IS     226S431  63957  429966 

—  1861-62 6191  9     7577350  322074  1.584501 

—  1860-61 142129     3462496  101145  347258 

—  1859-60 49243     178031  19348  

—  1868-59 61383     67845  25519  

—  1847-48 803100     89M  8  16818  13100 

—  1846-67 483314     2874663  668590  216162 

—  1844-46 748408     2610079  282081  1974178 
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LOidDON    MARKETS. 

STATE  OF  THE  CORN  TRADE  FOR  THE  WEEK. 
Mare  Lane,  Fbidat  Evbninq 
Up  to  our  markef,  this  week,  the  arrivals  of  E  iglish  wheat 
have  been -on  a  morferate  scale,  bm  in  somewhat  improved  cjn- 
ditioD.  The  demand  lias  been  far  from  active  ;  neve  theless,  the 
quotations  have  been  supported  Tne  supply  of  foreign  wheat 
has  not  increased.  Good  and  fine  q'lalities  have  changed  hands 
at  full  prices;  bit  all  cth"r  kinds  have  been  quiie  neglected. 
There  has  been  very  litHe  inquiry  for  barley;  yet  the  currencies 
have  been  supported.  The  mait  trade  has  continued  in  a  sluggish 
state,  on  former  t-rm--.  F'or  the  time  of  year,  the  receipts  have 
been  rather  ex'ensive.  Tne  imports  of  foreign  oats  have  been 
liberal.  The  oat  trade,  however,  has  ruled  steady,  at  previous 
quotations.  B'ans  and  peas  have  been  in  short  supply,  and 
heavy  request,  a":  birely  statimary  prices.  The  demand  for  fl  >ur 
has  been  much  restricted,  at  about  la  t  week's  quotitions.  The 
imports  of  f  ire'sn  have  been  very  limi'ed. 

Nearly  the  whole  of  the  crops  have  now  been  secured  in  Eng- 
land. In  Ireland  and  Scotland  considerable  progress  has  been 
made  in  harvest  work,  and  our  advices  respecting  the  yield  of  the 
new  wheat  and  barley  are  satisfactory.  Oats,  beans,  and  peas, 
koweVer,  are  deficient.  The  continental  markets  have  been  some- 
what h^avy  for  wheat  ;  but  all  other  kinds  of  grain  have  changed 
hands  freely,  at  full  quotations.  The  shipments  of  both  wheat 
and  flour  from  America  have  not  increased. 

In  Scotland,  wheat  has  met  a  dull  inquiry,  at  the  late  decline  in 
prices.  Most  descriptions  of  spring  corn  have  sold  at  full  cur- 
rencies. 

The  Irish  markets  have  been  in  a  very  inactive  state  for  nearly 
all  kinds  of  produce.  In  prices,  however,  the  fluctuations  have 
teen  unimportant. 

The  supply  of  English  wheat  on  sale  at  Mark  lane,  to-day,  was 
only  moderate.  The  condition  of  the  produce  was  tolerably  good, 
and  the  trade  ruled  firm,  at  full  currencies.  Forfor>ign  wheat 
the  inquiry  ruled  tar  from  active;  nevtrtlieUss,  previous  quota- 
tions were  well  supported.  Barley  moved  off  slowly,  at  late  rates. 
In  malt,  an  increased  amount  of  business  was  transacted,  at  pre- 
vious quotations.  Oats  were  in  fair  demand,  at  late  prices,  whilst 
beans  and  peas,  owing  to  the  small  supply  on  c£Fer,  realised  full 
quotations.    The  fl  jur  trade  was  quiet,  on  former  terms. 

As  regards  the  state  of  trade  in  floating  cargoes,  Mr  George 
Dornbusch  writes  as  follows  : — Arrivals  at  ports  of  call  since  last 
Friday — 79  cargoes,  viz.,  37  wheat,  28  maze,  2  barley,  4  rye, 
.2  milletseed,  1  linseed,  1  rapeseed,  3  cottonseed,  and  1  oilcake. 
Trade  inactive:  wheat  quiet,  maize  dull,  barley  quiet,  rye  nothing 
doing.  Sales — Wheat  arrived,  4  cargoes:  Taganrog  Ghirka  at 
393  6d,  Odessa  Ghirka  at  39s  9d,  Marianopoli  at  408  3d  and  41s 
per  492  lbs.  On  passage,  2  cargoes :  Taganrog  Ghirka  at  40s  per 
492  lbs,  Salonica  at  38s  6d  per  480 lbs.  To  be  shipped:  13,000 
qrs  Odessa  Ghirka,  at  40s  6d  to  41s  6d  per  492  lbs.  Maize 
arrived,  3  cargoes :  Danubian  at  28s  6d  to  30j  3d  per  480  lbs. 
One  cargo  on  passage  :  Danubian,  »t  28s.  Shipped  or  to  be 
shipped  :  one  cargo  Odessa,  at  30s  per  492  lbs.  Barley,  one  cargo 
on  passage  :  Nicolai  ?fF,  at  22s  per  400  lbs. 

The  London  averages  announced  thii  day  are : — 

qrs         8     d 

Wheat  4964  at  42    2 

Barley  34t        3>    9 

OaU 285        20    1 

Ship  Akbivals  this  Week. 
Wheat.  Uarlcy.  Malt  Oats.  Flour, 

qrs  qrs  qrs  qrs  sacks 

English  &  Scotch    1020    SoO     780    CO    370 

560    


Irish 

Foreign 17770 


3310 


...{ 


brls 


PRICES  CURRENT  OF  CORN,  &c 


Wheat— English,  Old  white tO 

red 46 

English,  white,  new 36 

red,  new 35 

Danzig  and  Koenigsberg,  higii 
mixed  48 

—  —  n'W  44 
Rostockand  Wismar,  new&old  46 
Stettin,  Stralsund,  and  Wolgast  44 

Marks  and  Mecklenburg 

Danish,  Holstein,  &  Brunswick  ... 

Rhenisli  and  Brabant 

St  Petersburg, soft. ..per  49G  lbs  4t 
American  and  Canadian,  red...  44 
Odessa  and  Sea  ot  Azell,  soft, 

per4961bs 41 

Egyptian,  Saiili per  480  lbs  ... 

Baelest  — English    and    Scotcn, 

malting,  new 33 

English  and  Scotch  distilling...  35 

^-  —     grinding 

Saale  malting 

Danish  distilling...  ?7 

—  grinding...  26 
Odessa  and  Danube,  per  400  lbs  23 

BlANs— English    37 

Dutch,  Hanoverian,  and  French  34 
Egyptian  &  Sicilian,  per  480  lbs  ... 

'**»— English,  white  boilers,  new  40 

—  grey,    dun,    and 

maple   36 

—  blue 48 

Foreign,  white  boilers,  old  S7 

—       feeding  36 


Oats — English,  Poland  A  potato  24 

—  white,  teeii  22 

—  black 21 

Scotch,  Hopetown  and  potato...  i6 

—  Angus  and  Sandy 25 

—  common  24 

Irish,  potato   23 

—  White,  teed 21 

—  Black   20 

—  Light  Galway 

Danish 19 

Swedish  20 

Kussian  18 

Dutch  and  Hanoverian 20 

Rte— English 31 

Tares — bngiish,  winter per  qr  44 

Foreign,  large,  spring  

Indian    Cokn,    per    480    lbs- 
American,  white   

—        yellow  and  mixed  ... 
Galatz,    Odessa,    and    Ibraila, 

yellow 32 

Flour,  per  280  lbs — Town  made 

delivered  to  the  baker 38 

Country  marks St 

French  and  Belgian 83 

American  and  Canadian  fancy 

brands  per  196  lbs 26 

American  superfine    to    extra 

superfine 25 

American  common  to  fine  24 

—        heated  and  sour 

Oatueal— Scotch,  fine,  per  toi    £11 
round  10 


37  —  — 


38 


COLONIAL  AND  FOREIGN  PRODUCE  MAltKETi. 
TKANSACTIONS  OF  THE  WEEK. 
For  Refoet  of  this  day's  Markets  see  "  P08tsce:?t  " 

UiNciNO  Lane.  Friday  JIornino. 
Sugar, — The  market  shows  unabated  steadiness,  and  prices  are  in 
most  cases  6d  per  cwt  higher  than  on  Friday  last.  Total  deliveries  in 
London  now  exceed  those  of  last  year  by  38,2.50  tons,  while  the  imports 
show  a  very  trifling  increase,  and  the  stock  is  3,500  tons  less.  Up  to 
yesterday  (Thursday),  3,720  casks  West  India  had  sold,  including  Bar- 
badoos  by  auction  at  31s  to  389  per  cwt.  Low  sugars  are  still  in  de- 
mand, and  various  floating  cargoes  have  sold  for  the  United  Kingdom 
at  extreme  rates.  The  Netherlands  Trading  Company's  sale  on  Wednes- 
day wont  off  at  rather  higher  prices. 

Mauritius. — The  sales  on  Tuesday  passed  o£f  steadily,  4,701  bags  being 
disposed  aS:  soft  grey  and  yellow.  Sis  to  343  ;  grainy,  35s  6d  to  38s  6d; 
low  to  good  brown,  283  Gd  to  30s  Cd  per  cwt.  A  portion  taken  in  at 
higher  prices,  but  afterwards  sold  together  with  some  other  parcels  pri- 
vately.    A  floating  cargo  of  brown  chiefly  at  2l3  6d  per  cwt. 

Bengal, — 624  bags  sold  as  follows  :  Gurpatta  date,  low  yellow,  323  6d. 
Middling  to  good  has  sold  privately  at  333  3d  to  343  6d. 

Madras. — 800  tons  low  Jaggery  have  sold  to  arrive  at  27s  6i  200 
tons  grainy  at  29s. 

Mimilla. — 14,000  bags  unclayed  have  sold  privately  at  293  to  29a  6d. 
10,000  bags  clayed  at  32s  to  323  6d  per  cwt. 

Other  Foreign — A  full  amount  of  business  has  been  done  in  Porto 
Rico  at  35s  6d  to  37s.  1,500  boxes  Havana,  No.  11  to  llj,  373  3d  to 
37s  6d.  655  casks  Porto  Rico  by  auction  part  sold  at  333  to 
37s.  585  boxes  Havana  were  chiefly  sold  :  grainj',  at  123  lOd  duty, 
40s  6d  to  423  ;  lis  8d,  383  6d  to  39s  6d.  Yesterday,  1,177  boxes  were 
taken  in  at  353  6d  to  403.  610  boxes  Cuba  sold :  good  to  fine  dry  yel- 
low clayed,  37s  6d  to  40s  6d.  A  floiiting  cargo  Cuba  has  sold  at  243; 
two  of  Havana,  No.  12,  at  263  6d ;  No.  13,  27s  6d  ;  one  of  brown  Per- 
nambuco  at  23s  3d ;  one  of  Bahia  at  223  6d  per  cwt. 

Refined. — The  market  has  been  firm,  with  buyers  at  rather  higher 
rates. 

Molasses. — 270  puncheons  West  India  have  sold  :  St  Lucia,  13s  6d; 
Antigua,  16s  6d  per  cwt. 

Bum. — A  quiet  market,  but  prices  are  unchanged.  Good  Domerara 
in  puncheons  has  sold  at  Is  8^d  to  Is  9d.  A  small  quantity  of  Penang  is 
reported  at  Is  6d  per  proof  gallon. 

Coffee. — The  market  continues  very  firm,  and  prices  are  rather 
higher  in  several  cases.  Various  parcels  of  East  India  have  fotmd 
buyers  during  the  week.  Ill  cases  3,000  bags  went  as  follows :  fine, 
923  to  95s  ;  pale  to  middling,  7l3  to  81s  ;  Manilla,  70ii.  235  bags  Singa- 
pore sold  at  72s  6d  to  733  6d  for  good.  1,270  casks  421  b^trrels  and  bags 
plantation  Ceylon  realised  extreme  prices,  and  all  sold  at  from  77a  to 
85s.  762  bags  native  realised  65s  6d  to  67s  6d,  witlt  fine  ordinary, 
689.  682  bags  Rio  about  one-third  part  sold  at  Cos  to  68s.  892  bags 
washed  brought  74s  to  80s.  Of  250  packages  Mocha,  a  few  lota 
of  Bombay  import  sold  at  933  per  cwt  for  fair  long  berry.  Alexandria 
held  above  the  value. 

Cocoa. — 224  bags  Guayaquil  offered  by  auction  sold  at  703,  and  the 
chief  part  of  423  bags  Trinidad  at  full  prices,  ranging  from  65s  to  100s. 
740  bag3  Bahia  wore  taken  in  at  39s  to  45s  per  cwt. 

Tea. — At  the  public  sales  on  Tuesday  and  Wednesday  there  was  a 
steady  inquiry  for  most  kinds  of  congou,  especially  blackish  leaf. 
Common  dusty  leaf  realised  full  prices,  from  9^d  to  lO^d  per  lb.  Of 
1 7,053  packages  in  the  catalogues,  about  12, 100  packages,  sold  principally 
"  without  reserve."     The  market  is  steady  by  private  contract. 

Rice. — Sales  of  soft  grain  descriptions  have  been  made  privately 
within  the  past  fortnight,  but  the  prices  do  not  transpire.  10,000  bags 
new  Necrancie  Arracan  have  sold  this  week  at  lis  to  lis  3d. 
A  floating  cargo  of  Bassein  has  sold  at  lis  for  a  near  port,  or  lis  9d  for 
the  United  Kingdom. 

lupoRTS  ana  i>aLivRRiE8  of  Rice  to  Sept.  16,  with  Stocks  on  hand. 

1865,  181.4  IHaS  1862, 

Imports tOEl    27200     ...    37H50    ...    SOSSO    ...     73710 

Deliveries 48720      ..    54900     ...    .';77.V1     ...    44050 

Stock 19930    ...    28900     ...    428;0     ...     69650 

Tapioca. — 1,137  bags  Penang  offered  by  auction  part  sold  at  2}d  to 
3d  per  lb. 

Spices. — A  large  quantity  of  white  pepper  has  been  offered,  viz.,  1,513 
bags  Singapore,  which  only  partly  sold  at  5^d  to  5^d  middling  to  fair, 
barely  supporting  the  previous  value.  Black  active  for  common  ship- 
ping sorts.  Penang  has  sold  at  2^d  to  3d.  155  bags  good  brown  Telli- 
cherry  realised  4d  to  4^d,  being  cheap.  75  cases  brown  nutmegs  went 
as  follows,  being  partly  sold  :  small  brown.  Is  2d  to  Is  4d  ;  middling  to 
good,  l3  5d  to  23  9d.  74  oases  Penang  cloves  sold  at  ll^d  to  Is  OJd.  7 
cases  mace.  Is  4d  to  Is  8d ;  good,  28  6d.  229  bags  pimento  were  taken 
in  above  the  value.  Privately,  good  has  sold  at  3d  per  lb.  Cassia 
lignea  has  commanded  a  fm'ther  advance  privately,  and  500  boxes  by 
auction  sold  at  873  to  923  for  coarse  to  good.  230  cases  Cochin  ginger, 
rather  wormy,  663.  417  barrels  Jamaica  sold  steadily  at  61s  to  100s 
per  cwt. 

Saltpetre. — A  largo  business  has  lately  been  done  in  Bengal,  of 
which  particidars  were  withheld.  Fine,  on  the  spot,  sold  at  23s  to 
23s  3d  cash  ;  650  tons  to  arrive  at  24s,  on  usual  terms.  50  bags  Bel- 
gian refined  offered  by  auction  were  taken  in  at  233  per  cwt,  refraction 
2  per  cent. 

IMPOKTS  and  Delivebies  of  Saltpetre  to  Sept.  16,  with  Stocks  on  hand. 
1868  1864  18f3  1862 

Imports    ton»      6240    ...    11070     ...    12000     ...     12950 

Deliveries ^ 7950     ...      9500     ...     10250     ...     12550 

Stock 5680    ...      8T20     ...      5570     ...       352) 

Cochineal  — A  few  sales  have  been  made  at  last  week's  rates,  and  the 
market  is  now  steady.  The  stock  is  reduced  to  4,460  serons,  a  quantity 
smaller  than  for  many  years  past,  and  the  imports  have  fallen  off  mate- 
rially. 

Safflowek. — 128  bales  Bengal  sold  steadily  at  4/  10s  to  6/  lOa  per 
cwt. 

Other  Dktsalteey  Goods  are  steady.  Turmeric  has  been  in 
demand. 
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SirEi.iAC  is  firmer,  with  diminished  shipments  to  Groat  Britain. 

Metals. — The  sales  have  been  smaller  than  for  some  tirao  past, 
althonf;h  the  market  is  steady.  Straits  tin  steady,  with  sales  at  88/ 1« 
to  88/1  Os.  Nothing  of  interest  has  been  reported  in  spelter.  Scotch 
pis  iron  advanced  to  '>7n  Od  per  ton  cash.     Spelter  dull. 

Hemp. — The  market  is  firm.  Some  fair  to  good  roping  quality  has 
sold  at  S')/  to  30/  per  ton. 

JuTK. — The  sales  on  Wednesday  went  off  steadily,  G,830  bales  being 
sold  at  11/  10s  to  22/ per  ton,  which  showed  some  advance  on  the  low 
to  middling  qualities.  The  deliveries  have  exceeded  those  of  18C4  by 
18,000  tons,  and  the  imports  have  increased  only  about  ,3,400  tons. 

Oils. — Linseed  has  further  advanced  to  a  considerable  extent,  38s 
paid  on  the  spot,  37s  for  delivery  to  the  end  of  the  year.  Smaller 
packages  for  America  in  proportion.  Rape  is  dearer.  Foreign  refined, 
48s;  brown,  47s,  a:id  rather  scarce.  Cocoa-nut  higher  for  Cochin — 
viz.,  478  fid,  owing  to  expected  short  supplies.  Palm  firmer.  A  floating 
cargo  of  Lagos  has  gold — present  quotation,  398  to  393  6d  per  cwt. 
Olive  is  again  rather  dearer.  Speim  cannot  bo  obtained  under  105/  to 
100/  per  tun ;  but  these  high  prices  chock  demand.  Petroleum  :  Re- 
fined has  advanced  to  3s  2d  to  3s  3d  per  gallon. 

Linseed. — The  market  continues  to  manifest  an  upward  tendency, 
there  being  still  a  demand  for  America.  On  the  spot,  Calcutta  has  sold 
at  Gls  to  01s  Gd,  and  Bombay  at  G3s  per  quarter.  For  arrival,  business 
has  been  done  in  Calcutta,  August  to  October  sailing,  at  Gls  ;  a  cargo 
of  Black  Sea  on  passage  at  59s,  and  one  for  shipment  to  end  ef  Nov. 
at  50s  3d  per  quarter  to  a  direct  port. 

Tallow. — The  market  is  firm  and  dearer.  1st  sort  new  Petersburg 
T.C.,  4Ga  ;  January  to  March,  4Gs  9d  'to  47s ;  March  only  47s  Gd 
per  cwt. 

Particdlaks  of  Tallow.— Monday,  Sep'ember  18,  1866. 


Stock  this  t^ay  

Delivered  last  week 

Ditto  from  lat  June 

Arrival  las',  week 

Ditto  from  1 8t  June    

Price  of  Y.C 48s  Od 

Vriceoi  Town ots  Od 


1862. 
ca-ks. 
80,714 

l,e52 
23,290 

2,912 
2I,C92 


18(S3. 
cat'ks. 
45,615 

2.022 
16,780 

2,587 
21,679 
4  is  3d 
44s  3d 


1864. 

casks. 

41,319 

1,S08 

18,985 

543 

15,283 

41»  9d 

.   44a  3d 


1865. 
cftsks. 
80,763 

2,484 
26,449 

1,89» 
24,711 
4«s  3d 
4Ss  9d 


Fridat  Evening. 


POSTSCRIPT. 

Sugar. — The  market  is  still  very  firm,  though  with  an  upward  ten- 
dency. 1,365  casks  West  India  sold,  including  the  parcels  by  auction, 
making  5,088  casks  for  the  week.  4,6G3  bags  Mauritius  were  partly 
disposed  of  on  previous  terms,  the  remainder  being  taken  in  above  the 
value.  100  bags  n.ative  Madras  sold  at  28s  Gd  to  30s.  0,000  bags  clayed 
Manilla  are  reported  at  323  3d  to  328  Gd.  370  casks  Cuba  at  35s.  A 
floating  cargo  of  Mauritius,  at  2Gs  Gd  per  cwt. 

Coffee. — 72  Civsks  2,337  bags  native  Ceylon  partly  sold  on  former 
terms,  from  Gos  Od  to  G7s ;  fine,  703.  381  casks  plantation  obtained  full 
quotations,  also  35  cases  149  bags  ToUicherry. 

Saltpetre. — 1,101  bags  Bengal,  refracting  OJ  to  5 J,  were  taken  in  at 
23s  Gd.  532  bags  Scinde,  refraction  25^,  at  21s.  The  former  since  sold 
at  233  3d  per  cwt. 

Rice. — 2,950  bags  Rangoon  paddy  were  sold  at  9s  6d  to  lOs  Gd. 

Ginger. — 339  cases  wormy  Cochin  part  sold  at  G3s  to  TOs  per  cwt. 

Oil. — 730  casks  cocoa-nut,  by  auction,  sold  at  47s  Gd  to  493  per  cwt. 

Tallowt. — 085  casks  Australi.on  chiefly  sold :  beef,  45s  3d  j  mixed 
meltmg,  4G8  3d  to  469  Od.  70  casks  South  American,  44b  to  5os  Gd 
per  cwt. 


Metals. — There  has  been  rather  more  business  transacted  during  thi» 
week.  Copper  has  found  some  buyers  for  India,  both  of  manufactured 
and  tiles.  Iron  is  steadily  maintained  in  merchant  kinds,  and  Scotch 
pig  is  still  further  improved.  Tin  has  been  kept  steady  by  some  little 
buying  of  Straits  for  American  account.  Spelter  is  quiet.  Lead  in 
slightly  better  inquiry.    Tin  plates  in  great  request  at  still  higher  prices. 

Tallow. — Ofiicial  market  letter  issued  this  evomng: 

•  d 

Tt»wn  tallow  „ ,„  ig  9 

Fat  by  ditto ,,„,,  2  4 

Yellow  Ras^ia  , 47  0 

Melted  stutF  „ 34  0 

Rough  ditto   , .,„  20  0 

Greaves ji;  0 

Good  dreKS «  • 


METROPOLITAN  CATTLE  MARKET. 

Monday,  Sept.  18. — The  total  imports  of  foreign  stock  into  London, 
last  week,  amounted  to  25,089  head.  In  the  corresponding  week  in 
18G4  we  received  14,803;  in  18G3,  15,217;  in  18G2,  11,020;  in  1801, 
12,948;  in  18G0,  11,522;  and  in  1859,  9,893  head. 

The  supply  of  foreign  stock  on  sale  in  our  market  to  day  was  very 
large.  Generally  speaking,  the  quality  both  of  beasts  and  sheep  wag 
inferior.  The  trade  was  quiet,  at  about  last  Monday's  currency.  There 
were  some  good  Normandy  beasts  on  offer.  Fresh  up  from  our  own 
grazing  districts,  the  arrivals  of  beasts  were  very  limited.  The  supply 
from  Ireland  was  but  moderate ;  whilst  the  receipts  from  Scotland  were 
confined  to  18  head.  There  was  a  great  scarcity  of  prime  stock  on  offer, 
and  the  very  few  choice  breeds  exhibited  for  sale  changed  hands  at  ftdl 
prices  ;  otherwise  the  beef  trade  was  dull,  and  the  quotation  indeed 
somewhat  irregular.  The  top  price  was  5s  4d ;  but  this  value  was  realised 
in  only  a  few  instances,  the  bulk  of  the  primest  breeds  on  offer,  which  was 
really  of  only  secondary  quahty,  having  sold  at  os  to  59  2d  per  8  lbs.  The 
supply  of  sheep  on  sale  was  moderate,  but  the  quality  of  the  stock  v:aa 
very  middling.  Good  and  prime  Downs,  half-breds,  and  Lincolns  moved 
off  freely  at  extreme  rates ;.  otherwise,  the  mutton  trade  was  steady,  at 
last  Monday's  quotations.  The  top  price  was  Gs  8d  per  8  lbs.  Lambs 
were  in  request,  and  the  limited  supply  on  offer  realised  higher  prices. 
A  few  choice  breeds  sold  at  8s  per  8  lbs.  There  was  a  fair  demand  for 
calves,  and  prices  ruled  firm.  The  top  price  was  5s  Cd  per  8  lbs.  The 
pork  trade  was  firm,  at  fully  late  rates. 

SCPPLIKSL 

Sept.  19, 1864.  Sept  18, 1868. 

Baasts 6690    6240 

Sheep  and  lambs 24230    SS470 

Calves    405    S16 

Pigs    630    312 

Thursday,  Sept.  21. — The  supply  of  beasts  here  to-day  was  moderate. 
Generally  speaking,  the  quality  of  the  stock  was  inferior,  and  the  trade 
ruled  quiet  at  about  Monday's  currency.  The  few-  choice  breeds  on  offer 
realised  5s  4d  per  8  lbs.  The  supply  of  sheep  on  sale  wa.s  tolerably 
large.  For  most  breeds  there  was  a  steady  demand  at  full  quotations. 
Prime  Downs  and  half-breds  sold  at  Gs  8d  per  8  lbs.  The  veal  trade 
was  firm  at  fully  late  rates.  In  pigs  there  was  a  steady  demand  at  quite 
previous  quotations. 

Per  8  lbs  to  sink  the  offaL 
d        s    d 
4  to  4    0 


ADDITIONAL  NOTICES. 
Refined  Sugar. — The  homo  market  for  refined  sugar  continues  firmly 
supported,  no   material   alteration  to   note   as  respects  prices.     Dutch 
crushed  and  loaves  arc  Gd  higher,  with  a  fair  business  doing. 

Green  FRurr, — A  moderate  business  doing,  which  is  in  character  with 
the  season.  No  improvement  in  the  price  of  lemons,  the  quantity  of  in- 
ferior compared  with  those  of  good  quality  keeping  prices  in  check. 
Lisbon  grapes  are  in  good  demand  ;  some  parcels,  sold  by  Keeling  and 
Hunt  at  public  sale,  went  at  prices  in  character  with  condition  and  qua- 
lity. Value  of  nuts  of  all  kinds  well  sustained,  with  a  good  prospect  for 
the  autumn  and  winter  demand. 

Dry  Fruit. — Fine  new  currants,  after  a  period  of  great  demand,  are 
quieter,  and  though  prices  are  firm,  business  has  fallen  off.  The  lead- 
ing dealeri  are  fairly  supplied  for  the  present.  Low  now  is  at  present 
neglected.  Some  sales  of  provincial  .are  reported  at  25s  to  2G3.  Old  is 
in  demand,  and  several  parcels  have  changed  hands  during  the  week. 
In  new  Valencia  raisins,  fine  only  attract  attention,  as  they  sell  freely  at 
full  prices.  Low  out  of  condition  fruit  is  plentiful,  but  held  at  present 
for  too  high  rates.  New  Turkey  figs  were  first  offered  by  auction  this 
week,  and  sold  from  OGs  to  73s.  New  Sultanas  tmsaleablc. 
Enolisii  Wool. — Long  wools  in  better  demand. 
Colonial  Wool. — Prices  very  firm ;  competion  brisk.  Sales  close  on 
Saturday  next. 

Flax. — Market  firm. 

Hemp. — Market  steady,  and  a  fair  business  doing. 
Silk. — More  doing,  with  rather  firmer  rates  for  the  best  qualities. 
Tobacco. — There  is  a  decided  better   feeling  for   American  growths. 
Holders  of  fine  qualities  are  Ann,  at  top  market  rates.    There  has  been 
a  better  demand  during  the  past  week,    and  there  is  now  but  little  of 
ordinary  descriptions  on  sale. 

Leather  and  Hides. — The  improvement  in  the  leather  market  that 
has  existed  for  some  weeks  is  still  maintained,  but  as  the  supplies  are, 
with  hut  little  exception,  fully  equal  to  the  demand,  no  advance  in  prices 
has  taken  place.  At  Leadenhall,  on  Tuesday,  the  attendance  of  buyers 
was  small ;  there  was  a  fair  supply  of  fresh  leather, — the  articles  least 
abundant  being  good  crop  hides,  45  lbs  to  50  lbs,  bellies,  English  and 
foreign,  the  heaviest  EngUsh  butts,  calfskins,  prime  kips,  and  horse 
hidss. 


Coarse  and  Inferior  beasts  3 

Second  quality  ditto  4    2  4 

Prime  larpe  oxen    4  10  5 

Prime  Scots,  &c 5    2  6 

Coarse  and  inferior  sheep  4    6  5 

Second  quality  ditto  5    2  5 

Prime  coarse-wooUed  da.  5  10  6 


d       • 
4  to  6 


Prime  Southdown  sheep    tf 

h&Tgc  coarse  calves  4  4  5 

Pnme  small  ditto S3  5  6 

Largo  hogs 4  4  4  13 

Smalt  porkers 6  0  5  4 

Suckling  calves each  19  0  S3  0 

Quarter  old  store  pigs...    25  0  30  0 


Head  of  stock  on  sale, 

Total  Supply— Beasts,  1,230;  cows,  130;  sheep  and  Iambs,  8,140;  calves,  626; 

pigs,  470. 

Foreign  Supply— Beasts,  800;  cows, — ;  sheep  and  Iambs,  4,770;  calTes  E30;  pig?.  204. 


NEWGATE  AND  LEADENTIALL. 

Per  8  lbs  bv  the  carcase, 
d       8    d" 


Inferior  beef  2  10  to  8    2 


Middlins  ditto  3 

Prime  large  ditto  4 

Prime  small  ditto 4 

Veal 4 


3  10 

4  4 

4  8 

5  2 


d        s    di 

Inferior  mutton 3  10  to  4    ft 

Middling  ditto    4    8        5    4 


Prime  ditto 5    6 

Large  pork 3  10 

Small  pork 4  10 


5  10 
4    g 


HOP  MARKET. 

Borough,  Friday,  Sept.  22. — Our  market  is  well  supplied  with  new 
hops.  Good  and  fine  quahties  are  in  steady  request,  but  inferior  pockets 
are  a  dull  inquiry.  Yearlings  and  old  hops  command  very  little  atten- 
tion. Annexed  are  the  quotation9  : — New  Mid  and  East  Kents,  lOSs  to 
IGOs ;  New  Weald  of  Kents,  959  to  1268 ;  New  Sussex,  SOs  to  llOs  { 
Yearlings,  903  to  ISos  per  cwt. 


POTATO  MAP.KETS. 

Borough  xsd  Spitalfields,  Friday,  Sept  22. — The  supplies  of  pota- 
toes on  sale  are  tolerably  large.  Good  and  fine  qualities  move  off 
steadily ;  otherwise,  the  trade  i*  dull.  Prices  range  from  40s  to  1  lOe 
per  ton. 


COAL  MARKET. 

Friday,  Sept.  22.— Wallsend  Haswell  20s— Hetton  20s— South  Hetton 
2O3— Hartlepool  19s  9d— East  Hartlepool  19s  9d— Tees  19s  Gd— Brad- 
dyll's  Hetton  19s  3d— Bvron  18s  «d— Harton  18s — Hetton  Lyons  18s — 
Heugh  Hall  19s  3d— KeUoo  19e— Russell's  Hetton  18s  Gd— Eden  Main 
I83  Od— South  Kelloe  198  3d— Tunstall  17s  9d— Wliamcliffc  I89  8d— 
Byass's  Bebside  West  Hartley  188  Gd — Cowpen  Hartley  ISs  6d — 
Hastings'  Hartley  18s  Cd— Holywell  Jlain  16s — Wylam  Moor  IGs. 
Ships  at  market,  72 ;  sold,  33 ;  gas  contracts,  37 — 70 ;  unsold,  2  ;  ships 
at  sea,  35. 


Sept.  23,  1865.1 
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HAY  MARKETS. 
Thuksday,  Sept.   21. — Tho  supplies  of  hay  and  straw  on   sale  are 
tolerably  large.     The  trade  rules  heavy,  on  easier  tormB. 
Per  load  *f  S6  trusses. 

SmUhfleld.  Cumberland.         Whitechapel. 

Hnv  8.'3  to  115     90  to  120     S.5  to  115 

Clover  9.")  to  H.5    95  to  140     95  to  J  35 

Stravf   30  to    38     34  to    40     30  to    38 


LIVERPOOL     MAEKETS, 


WOOL. 

(FROM  OCR  OWit  CORHE3POKDKNT.) 

Friday,  Sept.  22. — The  demand  for  all  useful  kinds  of  foreign  con- 
tinues very  good,  and  if  holders  were  less  stiff  in  prices  tho  amount  of 
business  would  no  doubt  assume  a  larger  extent  than  has  been  the  case 
hitherto. 

CORN. 
(From  our  own  Correspondent.) 

Friday,  Sept.  22. — Fair  attendance.  Wheat  in  more  general  demand. 
Red  Id  per  cental  dearer.  No  change  in  white.  Flom-  motlerate  de- 
mand at  late  rates.  Indian  com  firm.  Mixed  American,  29s  3d. 
Beans  steady.     Oats  and  oatmeal  slow  at  firmer  prices. 


Ctjr    (©autte. 


Tuesday,  Sept.  19. 
BANKRUPTCY  ANNULLED. 

A.  Symington,  Liverpool,  grocer. 

BANKRUPTS. 

J.  B.  Behrens,  Gravesend,  picture  dealer — E.  R.  Chapman,  Motcombe 
street,  Belgrave  square,  baby  linen  warehouseman — .J.  H.  Fox,  Queen 
street,  Oxford  street,  and  Oxford  street,  provision  dealer — W.  Gill,  Black- 
man  street,  Newington,  hatter — A.  M.  Harrison,  Lower  Marsh,  cheese- 
monger— R.  Harman,  Pleasant  row.  High  street,  pliotogi-apher — S. 
Hastings,  Oxford  terrace,  Clapham  road,  and  Fencliurch  street,  wine 
mei-chant — H.  Holbrook,  Park  terrace.  South  street,  Kennington,  clerk 
—  R.  Lavender,  Spencer  road,  Stoke  Newington,  gold  beater  —  G. 
Marshall,  Arundel  street.  Strand,  clerk — -G.  M.  Newman,  Avery  row, 
Grosvenor  square,  general  dealer — J.  Neivman,  George's  place, 
Bermondsey,  leather  dresser — J.  Pearcy,  Waverly  road,  Harrow  road, 
journe3'man  locksmith — E  Peel,  late  of  Macclesfield  and  London,  peat 
fuel  manufacturer — J.  Reader,  Gravesend,  cab  driver — W.  Robinson, 
Southampton,  smith — T.  Rogers,  sen.,  Wells  street,  St  James,  lodging- 
house  keeper — W.  Rymill,  Inkermann  terrace,  Enfield — G.  Scowen,  Do 
Deauvoir  road,  commercial  traveller — G.  Survardi,  St  George's  in  the 
East,  cage  manufacturer — W.  Tebbitt,  Gracechurch  street,  financial 
agent  —  R.  W.  Webb,  Savage  gardens.  Tower  hill,  and  Archibald 
terrace.  Bow,  attorney — J.  G.  Williams,  Spring  field,  Wandsworth  road, 
clerk  —  Thomas  Carter  Winter,  High  street,  Clapham,  tailor  — 
S,  Abadi,  late  of  Manchester,  merchant — T.  0.  Bartlett,  Bridgewater, 
ship  painter — J.  Bligdon,  Longhedy,  blacksmith — W.  Burscough,  late  of 
Church  Accrington,  cotton  manufacturer — S.  Couper,  South  Shields, 
gi-ocer — T.  Dessington,  PenkhuU— R.  B.  Dickinson,  Little  Bolton — W. 
Dovey,  Whitbourne,  carpenter — B.  H.  Drew,  late  of  Stookland,  near 
Honiton,  general  merchant — J.  Greenwood  and  W.  Fielding,  Kingston- 
upon-Hull,  Turkish  bath  proprietors — P.  Hale,  jun.,  Hatton,  farmer — 


J.  Hamlin,  Liverpool,  grocer — E.  Hayter,  Sherborne,  linendraper — G. 
Jennings,  Little  Shelford,  shopkeeper — P.  M.  Jones,  Liverpool,  timber 
merchant — T,  Jones,  Brynmaur,  tailor — I.  Jones,  Llanguioke,  labourer 
— W.  Marley,  Stoodleigh,  butcher— E.  C.  M'Craw,  Liverpool— J.  Mel- 
huish,  BroadcUst,  baker — A.  Moores,  Oldliam,  cotton  salesman — E. 
Moreton,  Birmingham,  commission  agent — J.  Poole,  Darlington,  forge 
manager — J.  L.  Pope,  Stoke-on-Trent,  engraver — C.  Ward,  St  Alban's, 
greengrocer — W.  D.  Ward,  Rampton,  grocer — J.  H.  White,  late  of 
Liverpool,  mariner. 

SCOTCH   SEQUESTRATIONS. 
J.  Sherry,  Ediubm-gh.   watchmaker— R.  Erskine,  Dechmont  roadside, 
Linlithgow,    blacksmith— N.    Flockhart,   Glasgow,    warehouseman — P. 
Bryce,  Falldrk,  grocer. 

GAZETTE  OF  LAST  NIGHT. 

BANKRUPTS. 

H.  Charleton,  Thornbury— J.  Archer,  Chertsey— M.  A.  Wagener,  Old 
Kent  road,  commission  agent — F.  Chadwick,  City,  sm'veyor — \V.  J.  S. 
Strange,  Sutherland  place,  Westbourne  grove — J.  W.  M.  Fonblanquo, 
Hampstead — R.  Beal!,  Bishopsgate  street  without,  tailor — G.  Reavell, 
G.  Reavell,  jun.,  and  F.  Reavell,  Now  Windsor,  builders— W.  Fawcett, 
West  Smitlifleld,  coachbuilder — J.  Tupling,  Gray's  Inn  road,  accountant 
— C.  Scale,  Kensington,  stone  m.ison — J.  Cambden,  Stepney — G.  Eraser, 
Euston  road,  pianoforte  key  manufacturer — T.  Mcrriman,  City,  hatband 
Chichester,  farmer — Alexander  Bryant,  City,  wine  merchant — David 
maker — E.  Euglander,  Hackney  road,  boot  manufactm-er — J.  Guppy, 
Hunscoto,  Hampton  in  Ardon,  baker — S.  Evans,  Darlaaton,  carpenter 
J.  Dawson,  Nottingham,  builder- F.  A.  Edwardes,  Pilroath,  farmer — 
J.  E.  Gilmore,  Fi-ome,  draper — E.  White,  Uffcuhnc,  thrashing  machine 
proprietor — W.  Broome,  Longwood.  yarn  spinner — W.  Wilkinson  and 
S.  Priestley,  Bradford,  worsted  spinners — G.  Wilkinson,  Southport, 
builder — J.  F.  Hughes,  Liverpool,  printer — W.  H.  Jlellor,  Liverpool, 
brewer — S.  H.  Turner,  New  Brighton — J.  B.  Bancroft,  Manchester, 
printer — S.  Robinson,  Manchester,  twine  manufacturer — J.  P.  Lasoelles, 
Burnley,  cotton  spinner — B.  Richardson,  Cockermouth,  gi'ocer — J.  R. 
CoUingwood,  Simderlaud,  coal  merchant — G.  Rowel!,  Sunderland, 
grocer — J.  Organ,  Birmingham,  boot  manufactm-er— J.  H.  Dawson, 
Aston  Now  Town,  baker — G.  Eckstein,  Birmingham,  commission  agent — 
J.  Hutchings,  St  Leonards,  tailor — J.  Breos,  Moors,  servant — F.  Ander- 
ton,  Northampton,  leatherseller— W.  H.  Hall,  Stafford,  baker— E.  Mas- 
ling,  Wellow,  dealer — A.  Mm-chio,  Dudley,  di-aper — J.  JIartin,  Dudley, 
miner — T.  Carter,  Walkeringham,  gardener — W.  Reed,  Winthorpe, 
blacksmith — W.  Brown,  Jarrow,  plumber — G.  W.  Jackson,  Leeds, 
cabinet  maker — S.  A.  Firth,  Leeds,  letter  manufactm-er — W.  A.  Dance, 
Leeds — N.  Kempin,  Edithweston,  stonemason — W.J.  B.  Minor,  West  Gor- 
ton, near  Manchester — J.  PaiTy,  Eoclestou — T.  Berry,  Colne,  farmer — 
J.  Willan,  Burnley,  cabinet  maker — J.  Henderson,  Darlington,  beerhouse 
keeper — T.  H.  Whittingham,  Ipswich,  painter — R.  Mee,  Leicester,  car- 
penter—J.  Ward,  Ashfield,  butcher— R.  F.  Clark,  Exeter,  wheelwright 
— W.  T.  Hill,  Exeter,  bootmaker — E.  Davies,  Mountain  Ash,  Glamorgan- 
shire, grocer — A.  Taylor,  Halifax,  draper — F.  Ford,  Fixby,  farmer — 
J.  Jameson,  Kendal,  iron  moulder — J.  C.  May,  Aylesbm-y,  painter — 
J.  Lewis,  Llangollen,  butcher — J.  Hodge,  Liverpool,  boarding-house 
keeper — C.  C.  Burrows,  Liverpool,  estate  agent — J.  Francis,  LiveipooL 
SCOTCH   SEQUESTRATIONS. 

.Taue  MacLean  or  MacKechnie,  Campbelltown,  di-aper — R.  Paterson, 
Kilmarnock,  bottler — J.  Howie,  Glasgow,  undertaker — J.  H.  Wright, 
Slasgow,  warehouseman— J.  McVey,  Glasgow,  spirit  dealer — J.  Forbes, 
Mains  of  Kincragie,  farmer. 


fdcitil    UtLiHann    tiEraiSc    IXetuvm, 


Mama  of  Rallwayi 


Belfast  and  Northern  Coantles 

Blyth  and  Tyne      

Bristol  and  Exeter  .. 

Caledonian 

Detroit  and  Milwaukee     ... 
Dublin  i»nd  Droffheda      ... 

East  Indian 

Grand  Trunk  of  Canada  ... 

Great  Eastern         

Great  Indian  Peninsula    ... 

ijreat  Northern      

Great  North  of  Scotland  ... 
Great  Southern  &  Western  (Irish; 

Great  Western         

Great  Western  of  Canada 
Lancashire  and  Yorkshire... 
London   &  Ni  rth-Western,  &c, 
London  and  Blackwall 
London,  Brighton  &  South  Coasi 

London  and  South-Western 

London,  Chatliam,  and  D<tver     \ 

Metropnlitjn  Ex.  &  Branches/ 

London,  Tilbury,  and  Southend  ... 

vlanches..   SMettld,  &  Lincolnshire 

Marj'port  and  Carlisle 

Metropolitan  

Midland       

Midland  Gt  Western  (Irisll) 

Monmouthshire       

North  British  

Mortb-Esptera— Berwick  ... 

Do.  York 

Do.  Leeds 

Do.  Cailisle  

Do.  Stockton  and  Darlin^'ton 

Nurin  London 

yorth  Statlordshire  ... 

icoHish  Ilorth-Kastern    ... 

50u"i'EasterQ        ,.         .. 

jouth  Devon  

I'atT  Vala 

Ulster 

Waterford  and  Limerick  .„ 


1SB4 
Sept.  16 
9 
17 
17 


Week 
ending. 


-BECEIPTS- 


Passecgert, 
parcels,  &c. 


Aug.    24 

Sept.    17 

July    " ' 

Aug. 

-     t.    17 

July    le 

Sept.   17 

9 

15 

17 

8 

17 

17 

17 

IG 

17 


£ 

1186 

652 

5039 

1061,7 


21326    3  11 


7230  16  11 
40174  li     3 


21648  0  U 

80)40  0  0 

1880  0  0 

0923  0  0 


21G0     0    0 

9342     0    C 

319    0    0 


2933  10    4 

601     U    0 

13103     0     0 


23859    0    0 
S9SS    2    2 


1629     0    0 
801    0    0 


3487  10    8 
36194  13     9 


2S672  0  0 

60126  0  0 

263  0  0 

5417  0  0 


410 
13473 
1321 


2089  15  0 
2189  0  0 
13377     0    0 


7631     0 
1257    0 


1H6     0 
961     0 


Total 
Receipts. 


£ 

2094 

2496 

7563 

27618 

7346 

2064 

22802 

25021 

35674 

16020 

46383 

2704 

10718 

76369 

16648 

45320 

li0466 

2143 

26340 

29623 


^ume 
week 
1S64 


d      * 

7    5  1757 

0    0  1922 

19  111  717S 

12    4  26930 


0 
8 
0 
0 
19  11 
0     0 


0 
0  0 
7  7 
6  0 
0     0 


13980  0  0 

2.576  0  0 

2281S  0  0 

1640  0  0 

2510  19  10 

550S0  0  0 

6023  S  4 

2680  0  0 

27080  0  0 


7531.4    0    0 


368.1    G 
8400    0    (J 


31490    0    0 
5250    2    5 


6009  0 
2774  0 
1765    0 


5864 

167B 

20918 

2-2091 

34013 

6783 

41495 

3073 

8671 

74640 

13433 

42190 

U3778 

1940 

23101 

26837 

12214 

2192 
2;  263 
1554 
2128 
5-J2SI 
4603 
27114 
25914 


70486 


3189 
8437 
5600 
29374 
46^6 
6779 
•2378 
1607 


IttlUC 

per 


per 
week. 


£ 

20 
89 
62 
67 
38 
27 
26 
18 
49 
26 

112 
27 
27 
59 
47 

119 
94 

372 
96 
GO 


67 
92 
68 
677 
81 
19 
60 
33 


32 
43 
102 
63 
98 
26 
23 


Miles 
open  in 

1864 


99} 
28 
1-21 J 

4C8 
lf9 
76 

1126 

1.377 
lili 
69) 
404- 
100 
387i 

1280 
345 
403 

12733 

H 

272 
490j 

127i 

45 
246 

28 
3J 

6774 
260S 
41 
G9Si 


1194i 


258 
138 
308 

98 

57 
106  J 

77 


121, 

281 1 

189 

75 

1065 

1335 
663 
663 
a  65 
100 
387i 

1-286 
345 
403 

12664 

4 
267$ 
454| 

127 

46 
242i 

28 
35 
641 
260} 

44 
G56J 


0 

268 

138 

aC6 

761 

n 
loei 

77 
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THE  ECONOMIST. 


[Sept.  23,  1865. 


'Commercial  times «i»*:3-<^"jjco».pib 

weeUy  prloe  Current.       '       J-A-i^lM.Yid.drj    o 


7(i 

83 

100 

92 

72 

72 

0  100 

0  lOi 

0     73 


The  prices  In  the  followinit  list  ar 
carotully  revised  every  fnoay  aftemoon 
b/  an  eminent  lionse  in  aacb  departmem- 


LONDON,  FEinAT  Evimifa. 

Aid  5  per  cent     to   dutlea  on    peppci 

and  to>Kxo,  and  i  per  cent,  on  wines 

■IlOB  iDtylree  s    d     s    d 

First  sort  Pot,  U.S.  pcwt    0    0      0    0 

Montreal 28    0      0    0 

First  sort  Pearl,  U.S. 0    0      0    o 

Montreal _...._  31    0      0    0 

OOOOa  dnty  Id  per  lb 

Westlndia percwl  53    0  115    0 

Onayaqail  _ „...  70    0    78    0 

BraiU „...._..._.„  37    0    60    0 

riOflToe  aaty  3d  per  'ib 
Jamaica,  Kood  middltnit 

to  flne   per  cwt  85    0  105 

fine  01  d  to  mid 73    0    84 

'ocba,  ungarb^d _  60    0    84 

garbled,  com.  to  good  86    0  100 

garbled,  Una  102    0  no 

Jeylon, native, ord  to  fine  65    0    72 

ordinary  ,„.,,. 60    0    64 

pUJitation,     ordinary 

to  fine  ord  ..».«  69 

fins  fine  ord.  to  mid   76 
good  mid.  to  fine...—  £4 

Java _.. _  60 

S!ngapore,ord  to  goodord  52 
Sumatra  and  Padang  ...  52 
Madras  and  Telllchenv  64 
Malabar  and  Mysore... »,  68 

8t  Domingo 58 

Braill,  washed  _ _  70    c    80 

good  and  fine  ord 03    0    69 

common  to  real  ord  ...  50    0    62 

Costa  Bica _...  65    o    90 

Havana  and  Cnba 64    0    82 

Porto  Rico  A  La  Onayra  65    e    90 
Drugrs  and  Dyo»  doty  free 
Aloes,  Barbadoes...pcwt  60    0  300    0 

Algol,  Bologna 90    0    95    0 

Btrk, Peruvian,  pale.p  lb    1    8      2    3 

Quercitron per  cwt    6    6      9    0 

Camphor,  unrefined 95    0    97    6 

Castol  oil,  good  pale  p  lb    0    5}    0    0 
BaOron 81    0    32    0 

COOHIMEAL 

Teneriflb  . per  lb    3    2 

Mexican  ....» 3     1 

Lao  Die— good  to  fine.    1  11 
TuEHimio 
Bengal  ........per  cwt  26    0      0    0 

Madras    _....- ~.  18    6    22    G 

China  27    0    32    0 

TlEBA  JaroHiOA,  Cltcb  24    6    2S    6 

Gambler -~    0    0     0    0 

DyowOOda  dnty  free      £     a    £     s 
BaiEii  Woo»  ...perton  60    0    70    0 

ToBTio,  Cuba —    8  10      9  10 

Jamaica  - 5  10      6  10 

Logwood,  Campeachy.^    9    0    10  10 

Jamaica _...    3  10     3  16 

Rid  SiDHDEa«...»...»    4  12      5    0 

SaranWooD »    7  10    15    5 

E|fK»— French 120    4»  3d    7(0 

JTmlt — Almonds  s    d      s    d 

Jordan,  duty  frce,newl25    0  ISO    0 

Barbary  sweet  62    0      0    0 

Bitter  ....- 48    0      0    0 

CcmiAHTs,  dnty  7s  p«r  cwt 


Do  ft  R.  Grande,  aaltd  0 

Brazil,  dry ,.  0 

drysalted. ...-,..-. 0 

Drysalted  Mauritius 0 

Rio,  dry  Rio  Grande    _  0 

West  Coast  hides 0 

Cape,  salted ,.„.,  o 


Anstralian 

New  Vork 

East  India  ...._ 

Kips,  Rnssia  „.  .._ 

S  America  Horse,  p  bide 
Indigo  dnty  free 

Bengal per  lb 

Onde   ._ —-.,„ 

Madras   ...._-....„„.,'" 

Knrpah  „._ ' 

Manilla „ 


ll 

si 

4{ 

8i 
7 
6 
31 
3J 

OS 

m 

6 


I.eatlier  per  lb 

Crop  hides....-  30  to  45  Ib    0  11 


9  2 
6  6 
6  10 
5  11 
4     0 


do 
English 

do 
Foreign 

do 


60 
Butts  16 

28 
Batts  18 

28 


25 


3  10 
8  9 
1  llj 


Calf  Skins...-  28      86 

do  40        60 

do  80     100 

Dresslnif  Hldes....„„_ 

Shaveil       do    _ 

Hortfy  Hides,  English... 

do     Spanish,  per  hide    6 
Kips,  Petersbnrg,  per  Ib    1 

do    East  India  0 

Metals— CorpEE  per  ton   £ 
Sheating,  bolts,  Sc...  91 

Bottoms  - «.-.„  96 

Old  ._ _  79 

Tough  cake 66 

Best  select _  S8 


1    4 
1    IJ 
I     4 
0  Ui 

0  Hi 

1  8 
1  7 
1     2 

0  llj 

1  0 
0  10 

0 


1  10 

2  2 
4 
4 

10 


Iboh,  II  er  ton  £ 

Bars,  fcc.,Britlsta......  8    0 

Nail  rods™. _._.„  8  10 

Hoops „  9  10 

Sheets...  ._._ „  9  10 

Pig.  No.  1,  Wales._...  3    0 

Bars    _  7    5 

R»"« ..    7    0 

Pig,  No  1,  Clyd 2  16 

Swedish ,,,  u    0 

Lead,  perton— Eng.  pig  19    0 

sheet 20    6 

red  lead  _ _...  20  10 

white  do  ...,«.«,-.  27    0 

patent  shot™ ^  22  10 

Spanisnplg    —  18  10 

Steel,  Swedish  in  kegs..  14  15 

in  faggots  ...._  _  17    0 

Spelteb,  for  per  ton—  21    6 

TlK 

English  blocki;,  p  ton  92  0 

bars  in  barrels  .„...  93  0 

Beflned  _. _™.„  97  0 

Banca „...  91 


10 

10  10 
4  0 
7  10 
7  S 
2  18 

11  5 
19  10 

0  0 
21  0 
28     0 

0  0 
18  10 
15     0 

0  0 
21  10 


Straits 88  10 


20 
23 
22 
23 


Patras 

Vostizza .»... 

Island H. 

Gulf _ 

Fioa,  dnty  78  per  cwt 

Turkey  ...  tier  cwt  d  p  63 
Pldms,  duty  7s  per  cwt 

French,  bottled .  70 

German  20 

PBDME8,dnty  7sncw  d  p    Q 
Raisihs,  duty  7s  per  cwt 
Valencia,  new  ... — ...  .32 

Muscatel 75 

Smyrna, red  &  Chcdme  29 

Sultana  ...». 38 

Oeakobs  a 

St  Michael.  Istqnallty, 

large  boi 0 

Do.  2nd  quality 0 

Valencia 0 

Lisbon  Si  St  Ubes,  j  cb    0 
Sicily „...  per  box    7 

LlHOBI 

Messina. per  case  18 

Barcelona  nuts.. .per  bag  33 

Spanish  nuts p  br     0 

Brazil  nuts 34 

Ccicr  nuts per  100  16 

Flax  duty  free  £ 

Riga  K  perton    0 

—    W  F  P  K 65 

StPetersburg,  12-hcad...  43 

—  9-head...  39 

Egyptian,  govt  dressed...  62 

—        native  ditto  ...  22 

Hemp  dnt>  tree 

St  Ptrsbg,  clean,  per  ton  29 

ootshol    .,.-,.—  «....  28 

half-clean  „ _  j7 

■tsa.  Rhine  84 

Manilla  ....„ 3^ 

East  Indian  Sann."!Ill!I  14 

China  grass 0 

Jate „ _■_;■  I, 

rejections .".""..".    9  lo 

cuttings   ..„ _,    5  10 

Coii^-Yam,  good  &  fine  50    0 

ord  to  fair  35    0 

fibre „ 20    0 

"pe  ..M 24    0 

junk 0    0 


0    S3    0 


0  130 
0  0 
0      0 

0    46 

0  116 
0     33 


43 


0 
0 
0 
0 
9 

20 

84 
0 

•■5 

'4 
£ 
0 

57 

45 

40 

68 

24 

0 

0 

0 

0 
47 
24 

0 


23  10 

10  U 

5  16 

72    0 


Tim  Plates,  per  boi       s     d      a 

Charcoal,  I  C._. ...  28    0    29 

Coke,        I  C._ _  24    0    25 

Molasaea  duty  3s  ed. 

British,  W.I per  cwt  15    0    16    6 

Foreign  ._._ _  14    6    16    0 

East  India  _  14    0    15    0 

Oils— Fish  £    a    £     t 

Sperm  ...„_  per  turaC9    0  119    0 

Head  matter 109    0  110    0 

South   Sea ~__  46    0      0    0 

Seal,  pale   45    0      0    0 

Cod 49  10    50    0 

East  India „  S3  10    64    0 

Olive,  Galltpoli 64    0 

Sicily   51     0 

P»l™ per  ton  36    0 

Cocoa-nut  .-.-.......^.^  44  10 

Rapeseed,  pale  (foreign*)  48  10    49 

Linseed  _„__ 38    0    38 

Black  Sea  _ p  qt  60s  Od    Oj 

St  Peterabg  Morshank    0    0     0 
Do  cake  (English)  p  ton  10    0 

Do  Foreign „ „    g    0 

Rape      do      ™ _    4    2 

Petroleum — per  tun. 
Crude  Pennsylvania...  20    0 

Crude  Canadian 12    0 

Refined  per  gal  3s    2d 

Provision*- Duty  iree. 
Botter-Waterford  pcwii22«0<112(8  Od 

Carlow...™ „ 124    0      0    0 

Cork  4ths  new  „«....101    0      0    0 

Limerick ___112    0  114    0 

Friesland  fres'i....„...I12    0      0    0 

American  new  ^ no    0      0    0 

Jersey „ 96    0  110    0 

Bacon,  singed— Waterf.  71    6      0    0 

Hamburg    61     0     62     0 

Hams— York 80    0    90    0 

Irlsh_™....»„ 76    0    80    0 

Lard— Watertord  ik  Li- 
merick bladder  -._  72  0  74 
Cork  and  Belfast  do...  0  0  0 
Firkin  and  ket  Irish  64  0  0 
American  A  (,'anadian  0  0  0 
Cask  do  do  60    0    64 

Pork — Amer.  ACan.  p.b  90    0      0 
Beef— Amer.  .k  Can.  p  to  98    0  112 


0 
50 
64 
54  10 
0  0 
40  10 
47  10 
0 
5 

OJ 
0 

10  5 
10  5 
6  10 

21  0 
0  0 
3s  3d 


Cheese— Edam  _.........  60  0  62 

Gonda  ...._._..._„.„  48  0  64 

Canter _.,.  18  0  22 

American    ~ __.  60  0  68 

Rloe  duty  free 

CtTolina    . —per  cwt  35  0  46    0 

Bengal,  yellow  <k  white    9  0  16    6 

Madras ..„...,..._    9  0  12    0 

Java  and  Manilla  .„ 10  0  31    0 

Bago  duty  4 (d  per  cwt 

Pearl  ._...„ ...„.per  cwt  18  6  23    0 


1  11 
£    s 


Saltpetre.  a  d 

Bengal  per  cwt  22  6 

Bombay  and  Scinde  19  0 

English,  refined...... 28  0 

NiTEATE  or  Sod*«.  ._...  13  0 
Seeds 

Caraway pat  cwt  38  0 

Canary _ per  qr  46  0 

Clover,  red  _...per  cwt  60  0 

white  ........„_.._  45  0 

Coriander _._  21  0 

Linseed,  foreign  per  qr  64  0 

English  __ _  65  0 

MnsUrd.br   p  bnoh  12  0 

white  _  11  0 

Bape,  perlast  ofl0qrsX35  0 

Silk  dnty  free  •  d 

Snrdah _,per  lb  28  0 

Cosslmbuzar  _  20  0 

Gonatsa  _......  18  0 

Comercolly 18  0 

Bealeah,  4c. ...._    0  0 

China,  Tsatlee  ....„ 25  0 

Taysaam.- „....  18  6 

Canton _ 21  0 

Thrown   0  0 

Raws— White  Novi  .._.  48  0 

FossombrouQ  , «.  42  0 

Bologna  _...„    0  0 

Roya:».._ „  37  0 

Trento „ ..„  S7  0 

Milan _  38  0 

OBQANZlNEi 

Piedmont,  22-24  „,..  43 
Do  24-28    43 

Milan  tBergam,  18-22  40 
Do.  22-2i  40 

Do.  24-28  40 

Do.  28-32     0 


24  0 

23  0 

29  0 

14  6 


70 

60 

70 

70 

28 

68 

74 

16 

13 

38 

s 

SO 

27 

28 

27 

0 

30 

26 

25 

0 

50 

45 

0 

40 

40 

40 


,._  38     0 


40 
38 
37 

0 
34 

b 
32 

0 
18 

0 

0 

81 

30 

38 


r*iiii—MII«n,  22-24  _  40 
Dc.  24-28  ._  40 

■lOTiAs— Short  reel   .„    0 

Long  do  »».....«    0 

Patent  do   —._ 44 

Peksiahb    ...„ _...  17 


Sploes,  In  bond— ParrEB,  dnty  6d 


Malabar   .. ...per  lb    0    3f    0  4i 

Eastern   _ _    0    2j    0  sj 

White  . 0    6      1    2 

PlMEKTO,  duty  free 

mid  and  good  ...per  lb    0    2i    0    3 
OlKHAHOM,  dnty  tree 

Ceylon,  1,2,  8    _    16      3    0 

Malabar  k  TollicbeiT    1    0      1    8 
Cassia  Liohea.    duty 

free per  cwt   85    0    93    0 

Cloves,  dnty  free 
Amboyna    and    Ben* 

coolen  ...—...per  lb    0 
Bonrbon  and  Zanzibar    0 
SiRSEE,  doty  free 
East  India  com.  p  cwt  26    0    26    6 
Do.        Cochin  and 

Calient ......_.._  58    0  130    0 

African    „ 35    0    36    0 

Made,  duly  free  ...per  lb    10      3    4 
NDTMEOs,dutyfree...p  ib    10      4    2 
Spirits  Rum  duty  10s  2d  per  gaL 
Jamaica,  per  gaL,  bond 

16  to  26  0   P_~....       2     8      «  IC 
80  to  36      —  „_— „     8     4      8    8 

fine  marks 4    6      6    0 

Oemerara,       prjof 19      1  10 

Leeward  Island  —  1     7      1    8 


I    4 

0  8i 


SOOAR— Rb>.  contlnnad     a 
For  export,  free  0  n  board. 
Turkey  oaves,  1  to  4  Ib.  43 

6  lb  loaves  — .......  38 

10  Ib    do —  36 

14  Ib    do. .. .-...    » 

0       TItlers,  22  to  28  lb  _«.  S4 

0        Lamps,  40  to  451b , .    0 

0        Crashed  .,..„«. _«.  32 

0        Bastards  ....„ __    0 

0         Treacle    16 

0     Dutch,  refined,  f .  0.  b.  In  Holland 
0         6  lb  loaves  ...._....„„....  87     0 

0        10 Ib  do      „ 

0        3aperflnecrushed.„....,    80 

*         No.  1,  crushed  ....„ 29 

d         •'<o.2   „ _„  28 

0     Belgian  refined,  f.  0.  b.  at  Antwerp. 

0        8  to  10  lb  loaves ...    0    0      0    0 

6         Crushed,  1 „ 0    0      0    0 

0     Tallow— Duty  free 
0        N.  Amer.  melted,  pcwt    0    0     0    0 
8         St  Tetersburg,  1  si  V  C  45    9      0    0 
6     Tar— Stockholm,  p  brl—  15    0      0    0 

0         Arcnangel ._...  17    6      0    0 

0     Tea— duty  6d  per  lb. 

0         Congou,  low 0    8      0    9 

0  common    0    SJ    0  11 

I)  ra.  str.  to  str.  bk.  If.  ...    0  11*    1    8 

0  fine  and  Pekoe  kinds...    112    9 

0         Souchong 10      ?    8 

0        Pekoe,  flowery   0    9      3    0 

Orange 0  10      3    0 

Plain  Caper 0    6      0    7J 

Scented  Caper 0    9      2    3 

Oolong  0  10      2    2 

Twankay  common- 0    7      10 

Hyson  kind 0  10      1    » 

skin    0    6      0    9 

Young  Hyson  „ 12      2  10 

Canton 0    7      0  II 

Plug  Suey  and  Moyune...    2    2      2    9 
Gunpowder 12      4    0 

Tlmber-Dutyl>-Tlmber 
<te  Hewn  Wood — Dan  talc 

and  Memel  fir.. .per  load  60  0  75 

Riga  fir    _....„ ..  65  0  70 

Swedish  fir 48  0  63 

Canada  red  pine  ..._..  65  0  96 

—  yellowpine.large  56  0  70 

—  —      small  60  0     66 
H.BrDSwk,)iCanBd.pme  80  0    90 

(Quebec  oak  - 1O6  0  110 

Balticcak 60  0  120 

African  oak  —140  0  200 

Indian  teake 230  0  250 

Wainscot  logs  18  ft  each  ?0  0  105    . 

Deals*  Sawn<SPreparedWood,dy2s  p  load 
Norway,  Peterabg  sundXlO    0    18   0 


1st  brands- 
In  hhds 


'lus  i 


11 10 

1     6 
12 


1 
1 

6 

6 
8 
9 
2 
2 
0 
1 
18 


East  India 

Foreign  —  ...,« 

Brandy,  dnty  10s  Sd  p  gal 

1862 

,1&60..., 

Gfeneva.  common „.., 

Fine „ 

Corn  spirits.pf  dnty  paid 

Spirits  f.o.b.    ExportatloQ 

Malt  spirits,  daty  paid 

Suarar— Duty— reBned,  128  lOd;  white 

clayed,  lis  8d;  yellow,  10a  6d;  brown, 

98  4d;    brown  qualities,  8s  2d;    cane 

juice,  68  7d ;  molasses,  3s  6d  per  cwt 

a 
Brltlsbplantatlon.yeltov  ^4 

brown  ...._ «  22 

Hanrittns,  yellow ^  23 

brown  »....« „  20 

Benga1,cry8..Kood  jell  jw 

and  wliite  ,„    26 

Benares,  grey  &  white  24 
Date,  yellow  and  grey  ^'2 

ord  to  fine  brown I!) 

Penung,  grey  and  wbitB  26 

brown  and  yellow    ...  VJ 

Madras,  grnyyel&white  '•^■^ 

brown  and  soft  yellow  19 

Jaggery  18 

Slam  and  China  white...  ^'^ 
browa  and  yellow......  13 

Uanilla,  clayed  ....„...„.  22 

mnscovado  »..»...»..«  20 

Java,  grey  and   «hite.«  ^^ 

brown  and  ye. kiw.,.^  2l 

Havana,  white  ^.  28 

brown  and  yellow......  '-i^ 

Bahia,  grey  and  white...  ^^ 

browa  «. «. 20 

PemamftParaiba,  white  ^'^ 

brown  and  yellow.,..^  20 

For.Mns.lowtoSne  gxocy  ^4 

brown  .« 21 

BiriNiD — For  censnmpUon 
8tol01bloaTes......»...  4^ 

12  to  14  lb  loaves  .........  46 

TItlers.  22  to  24  lb    ^^  43 
Lumps,  45  lb  M- ».—...—  42 

Wet  crushed  ...-.,. 39 

Pieces «.«..«« 30 

BMUrds  «,....««.. ...  26 

Treacle   ......».m...»..-.  1^ 


d  s  d 

0  28  6 

0  26  0 

6  28  6 

0  23  6 

0  29  0 

0  28  6 

6  26  0 

0  22  6 

0  27  6 

0  25  6 

6  29  6 

0  21  0 

6  20  6 

6  28  6 

6  26  0 

6  23  6 

0  21  0 

6  28  6 

0  27  6 

0  29  0 

6  28  0 

6  27  0 

6  23  6 

6  27  0 

0  24  6 

0  29  0 

6  23  6 

0  49  0 

0  47  0 

6  44  0 

6  43  0 

0  39  6 

0  34  0 

0  28  0 

6  18  0 

0 
0 

1 

0 
0  11 

1 


0  180 

0     66 

d 

S 

9 

8 

6 


Swedish _..,.       9    0    11  lo 

Russian  ___  11  10    14  10 

Finland  .- 8    0    10  lo 

Canada  1st  pine 16    0    18  lo 

—  2nd  11  10    13  10 

American  spruce 8    6      9    o 

uanlcicdeck,  eacli  ....„  14b  0    23(  o 

Staves  duty  Is  per  load 

Baltic,  per  mlUe iE160 

Quebec,  per  ptanUard  do.  60 
TObaoCOdy  3splt&^pct    ~ 

Maryland,  per  ib,  bond 

Virginia  leaf ... 

—  stript 

Kentucky  leaf —  « 

—  sti'lpt — 

Megrohead..dy4sor4s6d 
ColumbUn1f.dy3s<t5pc    0 
Havana  - ^ 

-*   cigars,  bd  dnty  5s    6 

Turpentine— Per  cwt. 
American  Spirlt«,wthcks  58 

French  do 45 

Rough - 15 

Wool— EsoLisH— Per  pack  of  240  lbs. 
Fleeces  So.  Down  hogs  £20    0    21    0 

Half-bred  hogs  24    0 

Kent  Hecccs 24    0 

8.  Dwn  ewes  &  wthers  20  10 

Leicester  do 22  10 

Sorts — ulolhlng,  plcklck  22    0 
Pr  me  and  picklock..  20 

Choice  19 

Super   18 

Combing — Wetlir  mat  23 

Picklock  20 

Common  17 

Hog  matching 23 

Pick  ock  matching...  20 
Super  do       ...  17 

Colonial —  a 

Sydney— Lambs 1 

Scoured,  &c 1 

Unwashed  .    0    » 

Locks  and  pieces   ..    0  10 

Slipe  and  skin 1    1 

Port  Pblli  — Lambs ...    1 

S^-oured,  &c 1 

Unwashed  0 

Locks  and  pieces   ...    1 
8.  AustrulLui — Lambs    1 

Scoured,  &c 1 

Unwashed  0 

Locks  and  pieces   ...    0  II 
V.  D.  Land— Lambs...    1    S 

Scoured,  &c 1  10 

Unwashed  0    8 

Locks  and  pieces  ...    1    0 
Cape  G.  Hope— Fleeces    1    3 

l.amb8 1    2 

Scoured,  &c 0    0 

Unwashed   0    8      0  11 

Wine  duty  Is  and  2s  6d  per  gallon 

X     a      £    i 

Port per  pipe  24    0    80    0 

Claret  hhds    6    0    7o    0 

Sherry  butt  10    0  180    0 

Madelra..................pipa  4(1    0     0-  g 


25  0 
24  10 
21  0 
24    0 

23  0 

20  10 
19  10 

18  10 

24  0 

21  10 
IS  0 
24  0 
21  10 

19  0 
d 

10 
4 
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S lATEUENT 

Of  Imports,  Exports  and  Home  Consumption  of  the  foUowin  e  articles  in  the  37 
vreeiES  ending  Sept.  16.  1865,  showlHg  the  Stock  on  Sept.  16,  compared  with  tte 
corr'iapoadiug  period  of  1864. 

FORTHE  PORT  OrCOWDOJf. 
HF-  Of  those  articles  dutyfree,  the  deliveries  for  fizportatloBareiacindedunder 
the  head  Home  Consumption, 

EAST  AND  WEST  INDIAN  PRODUCE,  &c. 

SUGAR. 


British 

Imported. 

Exported. 

Home  Consump. 

Stock. 

Plantation. 

West  India... 
Mauritius  ... 
Bengal  4  Pg. 
Madras 

1864 
tons 
84005 
26451 
3830 
6677 

120963 

1865 
tons 
97803 
18193 
5037 
7696 

128719 

1864 
tens 
322 
367 
205 
218 

1865 
tons 
2237 
2816 
1969 
1029 

1864 
tons 
60357 
24076 
2417 
7916 

1865 

tOUR 

88686 

17<)5l 

8332 

4415 

1864 
tons 
.34313 
14654 
2849 
3S43 

1865 

tons 

30984 

9192 

71.56 

7260 

Total  B.  P. 

Foreign. 

Siam,,fcc 

Cuba  ak  Hav. 

Brazil 

P.  Rico,  Ac 
Beetroot 

1112 

8051 

94796 

119384 

65659 

64592 

5336 
230O6 

6240 
11925 

1439 

47946 

17455 

13031 

1459 

8913 

80 

"922 

1598 

68 

538 

568 
6300 

251 
1532 

9054 
10449 
6018 
8395 
1312 

6492 
18718 

lf.'4 

10639 

16'. 

16104 

25303 

3048 

10537 

129 

23923 
17251 
803.5 
8457 
13 

Total  Frgn 

40938 
169657 

3126 

7651 

35228 

37434 

55121 

52682 

Orand  Total. 

168909 

4238 

1.5702 

130024 

156818 

110780 

107274 

PRICE  OF  SUGARS. 
The  average  prices  of  Brown  or  Muscovado  Sugar,  exclusive  ofthe  duties. 

s    d 
From  Britlab  PoisMsforiin  America No  return 

—  —        Mauritius — 

—  •»         East  Indies — 

The  averagre  price  of  the  above  is  — 


Imported. 

Exported. 

HomeC 

ODsamp. 

Stock.      " 

MOLASSES 

Westlndia 
Foreign  ... 

1864 

tons 

4896 

406 

1865 
tons 
32.59 
501 

1864 
tons 

1769 

1 

1865 
tons 
639 
52 

1864 
tons 
1957 
334 

1865 
tons 
2059 
428 

1864 
tons 
2973 
714 

3C87 

1865 

tons 

2049 

599 

Total .,. 

5301 

S760 

1770 

691 

2291  1       2487 

3648 

HELADO... 

244 

190 

... 

11 

349  i         297 

245 

165 

RUM. 

Exported  and 

Imported. 

delivered  to  Vat 

Home  Consump. 

Stock. 

gils    1     trals 

eals          rals 

frals 

eals 

eals    '    eals 

W«»t  India.. 

2034045;  2553120 

1027665    1165500 

1104480 

1066725|  217.5390  2126745 

East  India... 

224955      200610 

193500,     257310 

8235 

9f00      162315    140490 

Foreign 

120375      133540 

249525'     131040 
Exported. 

24480 

1980      144270    11-5470 

1 

Vatted  

1523160]  1513710 

12905451  1337310 

112950 
1250145 

83340|     816690   492570 

ToUI ... 

8902638   4400980 

2761236    2891160 

1161045 

2998665  2875275 

COCOA  -Owts. 

B.P;antation 
Foreign 

28804 
12630 

38799 
:7277 

5178 
2652 

6989        SOiSO 
2468          4396 

31960 
4493 

19389 
1.3608 

17618 
13101 

Total ... 

41434 

46076  1 

7830 

8457        34076 

36453 

32997 

30779 

COFFEE— Tons. 

West  India.. 

Ceylon  

East  India... 
Mocha    

839 

21227 

3193 

269 
2749 
130S 

1189 
23326 
4365 
289 
3160 
2751 

264 

1 1763 

1219 

243 

2454 

188 

869 
13769 
2398 

181 
2354 
1090 

321 
8778 
1301 
476 
256 
509 

11641 

291 
6298 
2020 
170 
419 
896 

10104 

262 
6984 
2697 

312 
1277 
1226 

642 
8393 
3083 

178 

Other  Forgn 

1277 

Total ... 

29343 

35080 

16121 

20367 

12748 

15603 

RICE 


tons 
37856 


tons 
27195 


I    tons    I 


tons         tons 
54906 


tons 
48718 


tons    I 
28809 


tons 
19925 


PEPPEP.. 


tons 

tons 

tons 

tons 

tons 

tons 

tons 

tons 

Whlte._ 

261 

221 

38 

89 

351 

313 

481 

262 

Black 

3214 

3812 

2212 

3<36 

1731 

1522 

2075 

2750 

pktrs 

pkBS 

pkgs 

pkgs 

pke-s 

pkKS 

pkgs 

pkgs 

NUTMEGS. 

ie37 

1638 

1931 

1781 

2914 

2980 

Do.  Wild.. 

94 

..* 

■•• 

42 

•  •. 

565 

511 

CAS.  LIO... 

7082 

12516 

>.■ 

..• 

9199 

13841 

5464 

51'1 

CINNAMON 

4913 
bags 

6193 
bags 

bag. 

bags 

6968 
bags 

6801 
bags 

2138 
bags 

16C5 

bags 

PIMENTO.. 

42O0O 

18424 
RAW  Mj 

VTERIAl 

^S,  DYE 

25628 
STUFFS 

1.3043 
4c 

_3593l 

39317 

COCHNEAL 

serons 
9810 

serons 
8958 

serons 

seroas 

serons 
11918 

serons 
11586 

serons 
6369 

serons 
4462 

LAC  DYE... 

chests 

2S68 

chests 
3436 

chests 

chests 

chests 
4014 

chests 
3836 

chests 
4865 

chests 
6704 

LOGWOOD 
FC8TIC 

tons 

10577 

1636 

tons 
7567 
2572 

tons 

tons 

tons 
10693 
1678 

tons 

8469 
1999 

tons 

4542 
168 

tons 
3504 
1083 

INOIGO. 

East  India... 

chests 

20473 

chests 
15259 

chests      chests 

chests 

17641 

chests 
18168 

chests 
26337 

chests 
20771 

Spanish 

serons 
6558 

serons 
8837 

serons 

aerona 

serons 
46-29 

serons 
6973 

serons 
1836 

serons 
2299 

SALTPETRE 

NUrttc     of 
I'.>tas8   .. 


Nitrate   of 
Soda  


tons 
11066 


tons 
6239 


tons 

9505 


tons 
7947 


tons 
8719 


1146 


tons 

6689 

1769 


COTTOK. 

America  ... 

Brazil   

E.  1  laia,  ,tc. 

Liverpool,  all 

kinds 

bales 

949 

4'J8 

237214 

1697312 

bales 

23 

779 

1.50803 

1718425 

bales 

411466 

bales 
445987 

bales 

681 

508 

203611 

1179270 

bales        bales        oaks 

42  1        338 
776  i           10  '           10 
209730        71079  j     41196 

1315650      393980      4i7S90 

Total  ..>. 

1935903 

1870030 

411456 

445987 

1383970 

1626198  \  4'.6437  ,  468795 

Cfjf  JRailtoag  monitor. 

RAILWAY  CALLS  FOR  SEPTEMBER. 
Amount  per  share. 


due. 

East  London,  paid  up  scrip.  23 
Midland,  18Z  incinvertible 

pref 30 

Varna 1 


Date        Already 


paid. 

£    8    d 

ao  p  ct. 

dep. 


CalL 
£    a    d 
80  p  ct.* 

4    0    0 

2     0    0 


Nnmbet 

of  Snares.       Amount. 
£ 
Not  known. 


...  12S,609 
...    45,000 


514,436 

90,000 


Total  in  September 604  436 


Amount  called  in  nine  mouths  of  18G5    ^.  10,479,230 

*  Holders  may.  at  their  option,  upon  payment  of  intere-t  at  6  per  cent,  per  annum, 
dcftr  payment  of  50  per  cent,  of  this  amount  unt  1  i*3rd  March.  136G. 


EPITOME    OF    RAILWAY    NEWS. 


Traffic  Rkokitts. — The  traffic  receipts  of  railways  in  the  United 
Kingdom  amovmted  for  the^voek  ending  tlie  9th  of  September,  on  12,211 
miles,  to  752,637/,  and  for  the  corresponding  week  of  last  year,  on 
11,905  miles,  to  705,336/,  showing  an  increase  of  330  miles  and,  of 
■47,301/.  The  gross  receipts  on  the  14  principal  railways  amounted  in 
the  aggregate,  on  8,759  miles,  to  622,756/,  and  for  the  corresponding 
5veek  of  1864,  on  8,464  miles,  to  588,021/,  showing  an  increase  of  295 
miles  and  an  increase  of  34,735/. 


RAILWAY  AND  MINING  SHARE  MARKETS. 

LONDON. 

Monday.  Sept.  18. —  The  share  market  was  inactive  to-day,  but  the 
few  alterations  in  the  closing  prices  were  generally  towards  firmness. 
In  English  railways,  Blaokwall  and  South  Devon  advanced  1  each,  Man- 
chester, Sheffield,  &c.  ^  each,  Great  Eastern  (East  Anglian),  and  North 
British  (Edinbourgh,  Perth,  &o.)  ^  each,  and  ditto  (original)  ^  ;  Great 
Western  and  North-Western  declined  A  each.  In  colonial,  Demerara 
improved  1 .  In  foreign.  Eastern  of  S' ranee  and  Great  Luxembourg 
recovered  J  and  ^  respectively,  Pemambuoo  improved  1,  and  Lombardo- 
Venetian  receded  J.  In  American,  lUnois  Central  shares  advanced  J, 
and  Erie  shares  (paid  up)  a  further  \.  In  British  mines,  Margaret  ad- 
vanced 1,  Chiverton  and  Great  Wheal  Busy  \  eacli,  and  GrenviUe  a 
further  \  ;  and  East  Lovell  declined  ^.  In  foreign  mines,  Frontino  Gold 
and  Port  Phillip  improved  ^  and  ^  respectively,  and  St  John  del  Rey 
receded  1. 

ToESDAT,  Sept.  19. — In  the  share  market  to-day  there  was  no  peculiar 
feature,  but  the  banks  closed  with  firmness,  while  in  the  other  descrip- 
tions there  was  no  average  alteration.  In  English  railways.  Groat 
Eastern  improved  ^,  North  British  a  further  ^,  and  ditto  (Edinburgh, 
Perth,  &c.)  further  1^,  and  South  Western  and  Metropolitan  declined  J 
each,  and  Midland  (9/j  ^.  In  colonial,  Scinde  and  Delhi  (stock)  advanced 
^  each.  In  foreign,  Paris  and  Orleans  advanced  i,  and  Dutch-Rhenish  ^. 
In  American,  Atlantic  and  Great  Western  (New  iTork,  2d  mortgage)  and 
Pennsylvania  railroad  (sterling  bonds)  advanced  1  each,  and  Erie  shares 
(paid  up)  relapsed  \.  In  British  mines.  East  Bassett  improved  2,  and 
Chiverton,  Great  Wheal  Busy,  and  Granville  a  further  ^  each ;  and 
Providence  declined  2,  and  East  Caradon  and  South  Condurrow  J-  each. 
In  foreign  mines,  Don  Pedro  North  del  Rey  improved  \. 

Wednesday,  Sept.  20. —  In  the  share  market  to-day  there  was  no 
increase  of  business,  but  English  and  Canadian  railw.ays  and  the  banks 
closed  with  increased  firmness,  no  material  change  appearing  in  the  other 
descriptions.  In  English  railways.  Great  Northern  (A  stock)  and 
Brighton  improved  1  each.  North- Western,  North-Eastern  (Leeds),  ditto 
(York),  and  North  Staffordshire  ^  each,  and  North  British  (of  both  de- 
scriptions) a  further  1  each.  In  colonial.  Grand  Trank  of  Canada  (Ist 
preference)  and  Great  Western  of  Canada  (5^  per  cent,  bonds)  advanced 
1  each,  ditto  (6  per  cent.)  1^,  and  ditto  (shares  of  both  descriptions)  J 
each.  In  foreign,  Dutch- Rhenish  advanced  a  further  ^,  and  ditto  (paid 
up)  ^  ;  and  European  Central  declined  2,  and  Lombardo- Venetian  ^.  In 
American,  United  States  (5-20)  decHaed  \,  and  Erie  shares  (paid  up)  a 
further  J.  In  British  mines,  Clifford  Amalgamated  and  Great  Laxey 
advanced  ^  each.  East  GrenviUe  \,  and  Chiverton  further  J  ;  East  Bassett 
lehapsed  2  ;  and  Wheal  BuUer  declined  2,  and  East  Wheal  Russell  \.  In 
foroign  mines,  Yorke  Peninsula  receded  ^. 

TiiuESDAT,  Sep.  21. — In  the  share  market  to-day  there  was  no  re- 
covery of  animation,  and  there  was  no  average  change  in  the  closing 
prices  of  either  of  the  descriptions,  except  a  shade  of  weakness  in  foreign, 
and  a  continued  tendency  to  firmness  in  English  railways,  of  which 
latter  description  Chatham  (of  both  descriptions)  advanced  1  each.  Great 
Eastern  (East  Anglian)  and  North-Eastcm  (Benvick)  ^  each,  South- 
Eastern  ^,  and  North  Briti.ih  (of  both  descriptions)  a  further  1  each ; 
Great  Northern  (A  stock)  relapsed  ^,  and  North-Western  ^  j  and  Mid- 
land declined  ^.  In  colonial.  Grand  Trunk  of  Canada  (4th  preference) 
improved  J,  and  Buffalo  and  Lake  Huron  \ ;  and  Eastern  Bengal  de- 
clined ^.  In  foreign.  Great  Luxembourg  improved  ^ ;  Dutch-Riienish 
relapsed  ^;  and  Paris  and  Orleans  declined  J;  and  Lombardo-Venetian 
a  further  ^.  In  American  no  alteration  occurred.  In  British  mines, 
Providence  .advanced  1,  and  East  Lovell  ^ ;  Great  Laxey  relapsed  ^ ;  and 
Great  Wheal  Bury  receded  \,  and  Wheal  BuUer  a  further  1.  In  foreign 
mines,  Pontgibaud  Silver  and  Santa  Barbara  declined  ^  and  \  re- 
spectively. 

Friday,  Sept.  22. — The  railway  market  was  rather  dull,  and  a  decline 
of  \  per  cent,  occurred  in  Great  Western,  South-Eastern,  and  Great 
Eastern  stocks.  Lancashire  and  Y'orksUire  improved  A.  Foreign  and 
colonial  railway  shares  were  quiet.  Lombardo-Venetian  ruled  fii-m, 
while  Great  Western  of  Canada  and  Dutch-Rhenish  showed  dulness. 
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THE  LATEST  OPFICIAl  PEICES  ARB  OIVEN. 


Stocij 
stock 
Stock 
88S1 
28448 
Stock 
Stock 
14000 
Stock 
Stock 
Stock 
Stock 

StocK 

Stock 
Stock 
Stock 
S'.ock 
Stjok 
dtock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 


75O00    10 
,  lOO 


22600 

Stock 
Stock 
20000 
iSOOO 
8«ock 
Stock 
Stock 
<0937 
Stock 
Stock 
Stock 
240  JO 
31200 
10000 
Stock 
10000 
Stock 
6500 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
16000 
Stock 
23270 
Stock 
Stock 
15000 


Stock 
Stock 
7680 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stack 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
lOODO 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stocl> 
Stock 
Stock 
Stock 
Stock 
Stock 

Stock 

Stoc' 

Stock 
Stock 
Stock 
Stock 

Stock 
Stock 
Stock 
Stock 
Stock 
Stock 


100 
100 
100 
50 
20 
100 
100 
20 
100 
100 
100 
100 

100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
7 
IOC 

111 

00 

100 

50 

25 

00 

100 

100 

333s 

100 

100 

100 

25 

23 

16 

100 

100 

10 
100 
100 
100 
100 
100 

00 

20 

100 

3 

00 
100 
100 


100 

100 

6} 

100 

100 
too 

100 
100 
100 
100 
100 
100 
100 
1011 

leo 

loo 

100 
100 
100 
100 
60 
100 
100 
10" 
100 
100 
100 
100 
100 
100 
100 
100 
100 

too 

100 
100 
100 

100 

100 

100 
100 

100 
100 
100 
100 
100 

loo 


ORDINARY  SHARES 

AND  STOCKS. 

Name  of  Company. 


Bristol  and  Exeter 

Caledonian   

Cambrian 

Cork  and  Bandon  *,.. 

Cornwall  

Dublin  and  Belfast  Junction  . 
Dundee,  Perth,  .t  Aberdn  June. 
East  London,  Scrip  Certificate... 
Glasgow  and  South-Westcrn  ... 
Great  Fastern,  Ordinal-'  '^tock. 

Do.  East  Anglian  Stock 

Great  Nor'h  of  Scotland    

{Great  Northern  
Do.  A  Stock 
Do.  B  Stock 

Great  S  .uthcrn  *  Western  (I) 
Great  Western — Original.... 

Do.  Stour  Valley  guar.  Stk  ... 

Do.  South  Wale.- 

Do.  West  Midland — Oxford... 

Do.  do.  Newport 

Do.  do.  Hereford 

Lancashire  and  Vorkshire 

London  and  Blackw^ll 

London,  Bnghton  &  South  Coast 
London,  Cliatham,  and  Dover, 

Do  Metropolitan  Ex,  A  6  pr  ct 
London  and  North-Western.. 
London  and  South-Western.. 
Manches.,  Shef.,  &,  Loncolnshire 
Metropolitan 

Do  New 

Metrop.  Dist.  (Prov.  Scrip  Cer.) 

Do.  do 

Midland 

Do.  Birmingham  and  Derby 
Midland  Gt.  Western  (Ireland). 

Do.  ^  Shares 

Nonh  British 

Do.  Edinb.,  Perth,  &  Dundee. 
North  Eastern— Berwick 

Do.  G.  N.  E.  Purchase  

Do.  Leeds 

Do.  York  

Do.  Carlisle 

Do.  Stockton  and  Darlington. 

Do.  1858    

Do.  1860  and  1861  

North  London 

Do.  New  1864  

.Vorth  Staffordshire 

North  and  S.-Western  Junction 

Scottish  Central 

Scottish  N.  E.,  Aberdeen  Stock. 

Do.  Scottish  Midland  Stock... 

Shropshire  Union. 

South  Devon    

South  Eastern 

Staines,  Wokhigham,  &  Woking 
Taff  Vale  

Do.  C 

Vale  of  Neath  

Waterford  and  Kilkenny 

West  Cornwall    


94 

131 

96 

18 

H 
esi 

72 

15i 

1104 

488 


134 

163 

127i 
92 
C6| 

"es" 

44J 
37.) 
105 

vni 

90J 
I04J 

38J 

62 
124J 

97 

58? 
139i 

lOi 
104i 


98 


6(j 

31 

111| 

"694 
104i 


37 


27 
119 
64 

7^4 

111 

162 
61 


68 

82 

9 

1524 

64 

106 

"51" 


PREFERENCE  SHARES. 


Bristol  and  Exeter 

Caledonian  IC^  44  percent 

Cork  and  Bandon  64  per  cent.... 
Dundee,  Perth,  &  Aberd.  June 
Glasgow  ifc  S.-W.  guar  5.  p  cent 
Great  Eastern,  E.  C.  Ext  No.  1 

Do.  No.  2  

Do.  6  per  cent.  Preference  . 

Do.  Norfolk  6  per  ct  Ext.  1846 

Do.  54  do.  Preference  1847  ... 

Do.  6  do.  Wav.  Val.  1847 

Do.  Eastern  Union  4  p  c  guar. 

Do.  East  Anglican  A,  5  p  cent 

Do.  B,  6  percent 

Do.  Great  Eastern  5  p  ct  Pref. 
Great  Northern,  5  per  cent  

Do.  5  p  c  Redeem.  atlOpcpni 

Do.  44  per  cent  do  

Do.  6  pr  ct  do.  at  5  pr  ct  pm... 
at  South  <fc  Wst.  (Ireland)  4  p  c 
GtWest  (Bks,  &Hant8Ex)5pc 

Do.  Preference  44  per  cent  ... 

Do.  Irredeemable  4  per  cent... 

Do.  5?  p  c  Redm.  Preference... 

Do.  Birmingham  guar.  Stock. 

Do.  Biriningliain  I'ref.  StoCK.. 

Do.  Chester  gaaraiitee  Stock.. 

Do.  8  per  cent  Pref.  Stock    ... 

Do.  5  per  cent  do    

Do.  S.  Wales  guar.  4  percent 

Do.  44  per  cent  

Do,  6  per  cent 

DoW.M.— Oxf.  1st  gua.  Slock 

Do.  2nd  guarantee  Stock 

Do.  Newport  6  per  cent  pref. 
redeemable  at  5  pr  cent  pm 

Do.  perpetual  6  p  c  preference 
option  tin  1866 

Do.  perpetual  6  per  cent  with 

option  til  1869 

Lancashire  and  Yorkshire,  6p  ct 

Do.  6  per  cent  (E.  Lancashire 

Loudon  and  Blackwall,  44  pcSt 

IfOndou  and  Brighton, 6 percent 

guaranUe  Stock  No.  1 

Do.  6  per  cent  do  No.  2. 

Do.  6  per  cent  do 

Do.  5  per  cent  do  No.  4 

Do.  4i  per  cent  1858 

Do.  44  per  cent  do  1861......  .. 

Do.  7  D  c«nt  Preference  Stock 


106 
104 
1214 


81 

1024 

1214 

9Cj 


91 


95 

85 
102{ 
75 


123 
116 


119 

1144 
131 
131 
944 

lOS 
103 
130 
108 
98 


No.  of 
Shares 


Stock. 


Stock 
Stock 
Stocli 
Stock 
Stock 
Stock 
Stock 
Stock 
1723011 
Stock 
62830 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
St'ick 
Stock 
Stock 
60872 
18000 
34000 
8000 
Stock 
68500 
Stock 
Stack 
Stock 
20000 
40000 
Stock 
Stock 
Stock 
Stock 


Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stoi-k 
10160 
Stock 
Stock 
Stock 
11000 
Stock 
Stock 
Stock 
Stocl/ 
Stof/t 
Sto;k 
St/ck 

Stock 
1 68fi-2 

6391 
Stock 
Stock 
14520 
16720 
Stock 
Stock 
23935 
Stock 
Stock 
Stock 
Stock 
Stock 

4460 


100 
100 
100 
100 
100 
100 
100 
100 
6 

too 

10 

100 

100 

100 

100 

100 

100 

100 

100 

loo 

100 

2S 

26 

25 

26 

100 

20 

100 

100 

100 

lOs 

ur» 
100 
100 
100 

100 


Stock 
stock 
Siock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
St.  ck 


Stork 
60000 
60000 
16000 
Stock 
Stock 
Stock 
Stock 
65000 
100000 
Stock 
Stock 
Stock 
Stock 
Stock 
Pto  k 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
22616 
37026 


100 
100 

00 
100 
100 
100 
100 

25 
100 
100 
100 

50 

00 
.00 
100 

too 

100 

100 

100 
5j 

100 
50 
60 

100 

100 
25 
124 

100 

100 
10 

100 

100 

100 

100 

100 
10 


100 
100 
100 
100 
100 
lOO 
100 
100 
H 

100 
6 
100 
100 
100 
100 
100 
100 
!00 
100 

100 

100 
10 
2.^ 
25 
26 

100 
20 

100 

100 

100 
10s 

lie. 

100 
100 
100 
100 


Name  of  Compaty. 


100 
100 
20 
20i 
10 
100 

too 

100 
100 
20 
20 
100 
100 
100 
100 
100 
00 
100 
100 
ion 

lOii 
lOi 
10(1 
100 
ion 

20 
20 
ion 


100 

too 

100 
100 
100 
100 
100 

25 
100 
100 
100 

60 
100 
100 
100 
100 
100 
100 
100 
6j 
100 

60 

50 
100 
100 

25 

124 
100 
100 
7 
100 
100 
100 
100 
100 

10 


L.AB.6  per  ct  do.  (W.  E.  &C.P.) 

Do.  4  per  cent  1809 

London,  Chatham,  and  Dover... 
Lon.  &  N.-VV.,  Cov.  &  Nun,  6p  e 

Do.  Bedford  and  C.imiridge... 

Do.  Shrewsbury  &  Welshpool 
Lonrton  &  S.-We>tern,  7  percent 
Mancb.,  Sbef,,  and  Lincolnshiie 

Do   61 

Do.  34  per  cent 

Do.  Redeemable  6  per  cent  ... 
Midland  Cons.  6  per  cent  Stock 

Do.  Con.  Bris'jl  &  Birm  6pc 

Do.  44  per  cent  pref.  Stock 

Do.  Lcices.  &  II  tch.  4  p  c  Stk 
North  British  

Do.  New  guarantee  6  per  cent 

Do.  Edin.,  Perth,  &  Dun. 4pc 
N.  K. — Consolidated  pref.  4  pr  ct 

Do.  44  per  cent  reileemable  ... 

Do.  Berwk.,  G.N.E.  4  p  c  pref. 

D  >.  York,  Hull  &  Selby  Pure. 

Do.  Stcktn  &  Darin.,  A  6  p  ct 

Do.  B  6  per  cent 

Do.  C  6  per  cent 

Do.  W.Hartlepool  Harbour&R 

North  Stafforitsnire 

Scottish  N.  E.  3J  pr  ct  pref .  Stck 

Do.  Aberdeen  guar.  6  per  cent 

Do.  7  per  cent  pref.  Stock 

South  Devon  Annuities  10s  .. 
Sth-Bast— (Readng  Ann.  lied) 

Do.  44  per  cent    

Do.  Fixed  44  percent 

South  York,  it  R.  Dun,  4  p  c  gua. 
Waterford  and  Kilkenny 


100 
100 
li 
20J 
10 
100 
100 
100 
100 
15 
20 

loo 

100 
100 
ICO 
100 
100 
100 
100 

;oo 

100 
100 
100 
100 
100 
14 
4 
100 


LINES  LEASED 
AT  FIXEL)  RENTALS. 

Birkenhead  

Buckinghamshire   

Chester  and  Holyhead  

Do.  54  per  cent    

Do.  5  per  cent 

Clydesdale  Junction  

East  Lincolnshire,  gua.  6  pr  cent 

Gloucester  and  Dean  Forest 

Gt  Eastern,  Newm.  &c.  5  pr  cent 

Do.  E.  U.,  Harwich  4  pc  shares 

Do.  Wondhridge  Ext.  4  pr  cent 

Hull  and  Selby    

Lancaster  and  Carlisle  

London  and  Chatham  44  prcent 
London  and  Greenwich 

Do.  Preference 

London,  Tilbury,  and  Southend. 
Lowestoft  guarantee  4  per  cent 

Do.  6  per  cent 

Manchester,  Buxton,  &  Matlock 

Midland  Bra'lfttrd  

Northern  and  Eastern,  6  pr  cent 

D».  6  per  cent 

Nonh-Western  Apernpref  5  pc 
Nctting.&Granth.  Hlwy.  Jc  Cnal. 
Preston  and  Wyre 

Do.  4  Shares,  A  

Royston,  Hitchin,  and  Shepreth 
Shrewsbury  and  Hereford 

Da  do    

South  Stnff  tnishire 

South  Yorkshire  and  River  Dun 

Do  4  per  cent  guaranteed. 
Victoria  Station,  Pimlico  .... 

Wilts  and  Somerset  

Wimbledon  and  Croydon 


85  ( 
954 

"sb" 

884 
160 
12i4 

66 
64 

i'si" 

99 

69 
110 

"sii" 

92 


104 

27 

324 

324 

84 

214 


104 
22 


90 
60 


91} 
654 

122 

112 

1014 

1284 


108 
3174 

92 
63 


ins 
79 


92 
53 


914 
44 


DEBENTURE  STOCKS. 

Great  Eastern 

Great  Northern   

Gt.Wstn— W.  Mid.— Oxf.  44  pc 

Lancashire  and  Yorkshire 

London,  Brighton   &C.  

Lendon  and  North-Western , 

London  and  Soutii-Westem 

Midland 

North  British,  E.  P.  and  D.  B.. 

.North  Eastern , 

Scottish  North-Eastern 

BRITISH  POSSESSIONS. 

Atlantic  and  St  Lawrence    

Bombay,  Bar.,  &  C.  India  guar 

Do.  F.  Shares 

Buffcilo  and  Lake  Huron 

Do  Preference.. 

Calcutta  it  Sth.  East.  guar.  6  p  c 
Cape  Town  and  Dock  6  p  c  guar. 
Eastern  Bengal,  guar.  6  pr  ctn' 
East  Indian 

Do.  J  Extension 

Do.  H  do  

Do.  44  per  cent  debentures  ... 

Do.  6  pr  cent  debentures,  1870 

Do.  6  per  cent  do.,  1870   

Do.  6  per  cent  do.,  1866-71 ... 
Grand  Trunk  of  Canada  

Do.  First  Preftrence  Bonds... 

Do,  deterred 

Do.  Second  Preference  Bond.- 

Do.  do.  deferred  

Do.  Thbrd  Preference  Stock... 

Do.  do.  deferred 

Do.  Fourth  Preference  Stock,, 

Do.  do.  deferred 

Great  Indian  Penln.  guar.  5  p  ct 

Do.  do 

Do.  New 

Great  Sth,  of  India  guar.  6  pr  ci 


1284 
1284 


103 
89 


98 
100 
98 
97 
98 
98 


58 

102 

6 

64 

10 

994 

73| 
lOlJ 

m, 

16i 


toil 

101 1 
103 

194 

66 

66  i 

564 

60 

46 

40 

274 

26 
1044 

144 

44 

101  i 


No,  of 
Shares 


Stock 


1F7102 
52598 
Stock 
Stock 
50000 
Stock 
Stock 
Stock 
Stock 
Stock 
76000 
Stock 
Stock 


60000  10 
90000  20 


204 

20t 
100 
100 

10 
100 
100 
100 
100 
100 

20 
100 
100 


42500 
100000 
600('00 
100000 
11331il 

26595 

10000 
400000 
100000 

J6000 

17418 

112.50 
67750(1 
800000 
60000 
SlfidO 
27CO0 
SIOOO 
1700U 

10000" 

750000 

X5600I. 

134000 
26767 
20000 

300000 


3000 
2900 
1024 

612 
6144 
6000 
400C 

486 
■iOOO 
6908 
1024 
6000 
6000 

89i. 
9000 

100 
6000 
6000 
6640 
6)00 
1200 

612 
$000 

496 

920 
6001' 
6000 
1024 

400 

612 


■<B. 


204 

18 
100 
100 
2 
100 
100 
100 
100 
100 

20 
IOC 
100 


N  ame  of  Company. 


Great  Western  ol  Canada,Sharea 

Do.  New   , 

Dj.  6  per  cent  Bonds  1873 
Do,  5)  per  cent.  1877-8  .... 

Indian  Branch  (Limited) ..... 

Madras  guaranteed  6  per  cent... 

Do.  41  per  cent   , 

Do.  44  per  cent    , 

Scinde  guaranteed  6  per  cent 

Do.  Delhi  do 

Do.  Punjaub  do  , 

Do.  Punjanb  do  , 

Do.  Indus  Steam  FlotiUa  .. 


256 
1024 

48000 

10-24 

396 

1040 

6000 

... 

20000 

20 

75000 

1 

6 

... 

10 

2 

12000 

40 

lOOOO 

20 

... 

1 

1 

25000 

3 

25000 

2 

20000 

SO 

2 

1* 

\5000 

3 

10000 

6 

103SU 

1 

2 

... 

1 

20 

6 

..> 

1 

80000 

I 

liooo 

20 

43174 

30 
10 
1 

... 

6000 

3 

Mis 
66 

144- 

40 
170s 

!ins 

2(6.1 
13J 

44 
4.3J 

H 
82 
5Ss 

n 

206s 

i 

9 
10 

47i 

64 

16 

2l6ii 

2! 

8 

68,) 

6i 

3(7s 


FOREIGN. 

Antwerp  and  Rotterdam  

Babia  and  San  Franci»co,  Lim, 

guaranteed  7  per  cent    

Belgian  Eastern  Junction 

l,}utch  Kheuuh    

Eastern  of  France 

Great  Ltixeinbourg 

Do,  Obligaiions  

NamHr  &  Liege  gua  14f  per  arm 

Do.  guar.  6  per  cent  Pref.. 
Northern  of  France 

Do,  New  Shares  issued  at  23^ 

Do.  20i  3  per  cent  Bonos  (for. 
Bou.  and  Ams,  Shares) 

Do,    202  late    Charleroi   and 

Erquelines 

Norwegian  Trunk  Preference ... 
Paris,  Lyons,  &  Mediterranean,, 

Paris  anil  Orleans  , 

Recife  &  San  Francisco  (g.  7  pc) 

Riga  and  Dunal)iirg  

Royal  Danish  , 

Sambre  and  Mease , 

Do.  54  per  cent  Preference 
San  Paulo,  Limited,  guar.  7  p  c 

Do.  do 

S.  Austrian  «  Lombjirdo-Venetn 

Do.  Obligation  t.» 

Southern  of  Fiance 

West  Flanders 

Do.  fi  iper  cent  Preference  .., 
Weitern  and  N.-W.  of  France., 

BRITISH  MINEa 


Chiverton 

ClitTurd  Amulgaraated  

Devon  Gt  Consols  (Tavistjck) 

East  Bassett  (lUogan)   

East  Caradon  

East  Cam  yrea  , 

East  Wheal  Russell  (Tavistock) 
GramblerA  St  Anbyn(Gwecnap) 

Great  Soutii  Tolgus    

Great  Wheal  Vor  (Helston) 

Herod's- Foot    

Hingston  Downs ».... 

Lady  Bertha 

Margaret  (Uny  Lelant) 

Marke  Valley  

New  Se  ton 

North  Downs   

North  Wheal  Bassett  (Illogan).. 

North  Wheal  Crofty  

Par  Consols  (St  Blazey)   

Providence  (Uny  Lelant) , 

South  Caradon  (St  Cleer) 

South  Cam  Brea  (lUogan)  

South  Wheal  Frances  (Illog-.ui) 

Stray  Park «.  .. 

Tin  Croft  _ 

West  Bassett  (Illogan) 

West  Caradon  (Liskeard) 

West  Wheal  Seton 

Wheal  Bassett  (Illogan)   ,.. 

Wheal  BuUer  (Redruth) 

Wheal  Kitty  (Uny  Lelant) 

Wheal  Ludcott   

Wheal  Mary  Ann  (Menheniot).. 

Wheal  Seton 

Wheal  Trelawney  (Liskeard)  ... 
Wheal  Uaion  


144 
12 
964 
SO 


10( 

^ 
214 

I5f 

H 

9» 
204 
434 


344 
g3g 
184 


FOREIGN  MINES. 


74 
17| 

is" 

84 
224 

,** 
10 

22 


94 

184 

670 

26 

114 

2I 

3 

14 
85 
40 

4 

~4" 
4 

374 


83 
440 

"u' 

11 

17j 
64 
9 
170 

774 

27 


197J 
174 


.Australian    

Bon  Accord  Copiwr,  Limited 
Brazilian  l.'ead  and  Mining  .. 

Cape  Coptier 

l^apula  Silver  

Cobre  Copper  

Coplapo 

Don  Pedro,  N.  del  Rey 

Dun  Mountain  Copper  „. 

East  delRey ~.... 

Fortuna «..,. 

(General 

Gt  North.  Cop,  of  S.  AoatraUa 

Kapunda  

Lmares «.- ••. 

Lusitanian    « 

Mrfriquita « 

M.  Aurcos  Brai.  Gold  Mng,  Co 
N,  Rhine  Copper  S,  Aastralia. 

Pontgibaud  « 

Port  Phillip 

Sania  Barbara  GolC  

Scottish  Ausirahan 

St  John  del  Rey 

United  Mexican  «, .«„  , 

Vanwuver  Coal „, .  , 

Worthing 

Yudaiiamntana 01  S  Australia. 


1 

101 

4 

21 
4 


14 
3 

22 


8 

14 

1 

4 

40 
3J 

4 
i 
If 
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TATTRIE'S    TABLES    OF    SIMPLE 

L  INTEREST  for  EVERY  DAY  in  the  YEAR  at 
5,  45,  4,  Si,  3,  and  25  per  cent,  from  £1  to  £1,000. 
Twcntv-ninth  Edilion.     8vo.     2l3.  

TAURIE'S    TABLES    OF    SIMPLE 

Li  INTEREST,  for  every  Day  in  the  Year,  at  5.  6,  7, 
8,  9.  and  9  J  per  cent,  from  1  day  to  100  days.  Eighth 
Editinn.     8vo.    7s. 

Virtue  Brothers  and  Co.,  Amen  comer.  London. 


WEALE'S  SERIES!.— Catalogue  on  Application. 

Now  ready,  Second  Edition,  re-wrlttcn  and  amended, 

with  D'uatrations,  price  S."), 

A    TREATISE   ON    GAS   WORKS, 

J\.  and  the  Practice  of  Mannfacturinc  and  Distri- 
bntinK  C"al  Gas.  Bv  SAMUEL  HUGHES,  C.E.,  re- 
vised hv  WILLIAM  RICH.\R'iS.  C.E. 

Virtue  Brothers  and  Co..  Amen  cnrner,  London. 


WEALE'S  SERIES.— Catalogno  on  application. 

T7NGLISH       DICTIONARY. 

Ci  By  HYDE  CLARKE. 

Confv'n'n?  100.000  >voril».  or  .50.000  more  than  In  any 
cxistin-  work.    Price  3s  Gd,  or  strongly  bound,  48  6d. 

ENGLISH  GRAMMAR.  BY  HYDE 

CLARKE.     Is. 

COMPOSITION        AND 

PDNCTUATIOM.    By  J.  BRENAN.     Is. 

London :  Virtue  Brothers  and  Co.,  1  Amen  corner. 

Of  wh^m  mav  he  had 

FRENCH,  GERMAN,  GREEK.  HEBREW.  ITALI  \N, 

L'TIN    AND  SPANISH  DICTIONARIES.  AND 

OTHER  EDUCATIONAL  AND  CLASSICAL 

WORKS. 


CABINET  EDITION  OP  MASSEY'S  HISTORY  OF 
ENGLAND. 

On  Satnrdav  next.  Vol.  I.,  p"St  8vo,  price  fis, 

THE     HISTORY     OF     ENGLAND 

1     dm-ing  the  REIGN  of  GEORGE  the  THIKD. 
[From  174i)  to  1S02.] 
By  WILLIAM   N.  MASSEY. 
Cabinet  Edition,  uniforai  with  Lord  Macaulay's  His- 
tory of    Engiimd  and   Mr  Merivale's  History  of  the 
Romans  under  the  Empire;   'o  be  completed  in  Four 
Monthly  Volume*,  price  (is  each. 

London:  Longmant,  Green,  and  Co. 


Iteady  on  Magazine  Day,  Prxe  SsGd, 

JOURNAL  OF  THE  STATISTICAL 

O       SOCIETY    for     SEPTEMBER.      VoL   XXVIII. 
Part  3.  CosTENTS. 

1.  Sir   John   Lubbock.- On     the    Country    Bankers' 

Clearinr. 

2.  Professor  Levi — On  the  Economic  Condition  of  the 

HighUnds. 
•,*    Miscellanea    and   Qnarterlv  Tables  —  Sliipping 
Casualties  in  .ill  Quarters  of  the  Globe.    Part  I. 
London  :  Edward  Stanford,  li  Char-ng  cross,  S.W. 


NEW  EDITION.— POST   FREE. 

PABRIEL'S  PAMPHLET  ON  THE 

yy  TEETH  (illustrative  and  descriptive). 

Explaining  the  only  effectual  mode  of  supplying  Artifi- 
cial Teeth  without  pain,  to  answer  in  every  paitlcular 
the  purpose  of  natural  ma'^ticators. 

The.-!e  Teeth  are  Bupplied  on  the  principle  of  capillary 
attraction  and  suction,  thus  di'pcnsinp  entirely  with 
spring'*,  and  are  supnlied  at  moderate  chargf-s. 

London :— 27  Harlev  street,  Cavendish  square,  W. 
City   Establishment : — 36    Ludffate   hilL 
(Four  doors  from  the  railway  bridgp). 

Country  Establishments: — 134  Duke  street,  Liver- 
pool; 65  New  street,  Birminahara. 

Mes&rs  GABRIEL  guarantee  every  case  they  under- 
take. 


WHERE  SHALL  WE  DINE? 
Goto  DEACON'S  COFFEE  HOUSE,  WAL 
BROOK,  where  the  "Economist"  and  al  other  news- 
papers in  the  world  are  taken  in  and  file  Directories 
for  every  county  in  England,  also  for  Canadji  and 
Australia.  Adverti.scments  inserted  in  any  papers 
English  or  foreign.— Wm.  Howell,  proprietor. 

N.B. — Lists  of  Heirs  at  Law,  Next  of  Kin. 

CALOM'SNEW  OPERA  AND  FIELD 

O  GLASS.— The  Reconnoitrer  Glass,  price  lOs  lOd 
(sent  free).  This  "  Tourist's  Favol-rite,"  through  ex- 
traordinary division  of  labour,  diatiiictly  shows  small 
windows  ten  miles  off,  landscape  at  30  miles,  Jupiter 
moons,  &c.  The  Marquis  of  Cannarthen — "The  re- 
connoitrer is  very  good."  "Rev.  Lord  Scirsdale  ap- 
proves of  it."  Lord  Giifordof  Ampney — "Mo^t  useful." 
Lord  Garvagh — "  Remarkably  good."  Sir  Dicby  Caylpy 
— "It  givesme  completeSritisfaction,  and  U  wonderfully 
pood."  Captain  S-^ndey,  Royal  Small  Arms  Factory, 
finfitld  Dock,  beg^s  to  enclose  10s  lOd  for  a  reconnoitrer 
plas.'!,  having  just  tried  that  sent  to  Lieut.  Hopkiis,  and 
found  iteffectiveon  the  l,000yard8  range."  F.  H.  Fawke-s 
of  Farnley  hall,  Esq. — "  I  never  before  met  an  article  that 
80  completely  answpred  the  recommendation  of  its 
miker,  nor,  although  I  have  tried  manv,  a  glass  com- 
bining so  much  power,  for  its  size,  with  so  much  clear- 
ness." The  Field— "We  have  carefully  tried  it  at  an  800 
yard  rifle  range  against  all  the  glasses  pos'^essed  by  the 
members  of  the  corps,  and  found  it  fully  equal  to  any  of 
those  present,  although  they  had  cost  more  than  four 
times  its  price."  Notes  and  QaF.aiES— "  What  intending 
tourist  will  now  start  without  such  an  in  Ispensab  e 
companioa  to  a  pleasure  trip  ?"  The  celebrated  Hythe 
Glass  shows  buUei  marks  at  1,200  yards,  and  men  at  3^ 
miles,  31s  6d.  All  the  above  glasses,  respectively 
bearing  the  registered  Trade-Marks,  "Salom,"'  "Re- 
connoitrer," and  "  Hythe,"  are  only  to  be  had  direct 
from  Hnltim  and  Co.,  »8  Princes  street,  Edinburgh.  No 
igvUtB  of  any  kind  anywhere. 


THE     ADVERTISER,     WHO 

X  postesses  twenty  years'  commercial  experience, 
gained  parily  in  a  Colonial  Broker's  and  latterly  in  a 
large  East  India  Merchant's  office,  desires  to  obtain  an 
Appointment,  either  as  Secretary  to  a  public  company 
or  Manager  of  a  pood  private  concern.  Highest  refer- 
ences.— Adclress  X,  care  of  Mr  Ilopcraft,  Newavendor, 
Mincing  lane. 

PARTNER     WANTED.— 

X  A  London  Broker  is  desirous  of  meeting  with  a 
working  or  sleeping  Partner  with  a  capitil  of  £3,000  or 
£4,000,  upon  which  a  high  ra  te  of  profit  will  be  realised 
without  risk.  Every  facility  will  be  offered  for  an  in- 
vestigation nf  the  accounts. — Apply,  in  the  first  instance, 
to  Messrs  Pric?,  Holyland,  and  Waterhonse,  13  Gresham 
street,  E.G. 


PARTNERSHIP.— A    MOST 

J-  advantageous  opportunity  offers  to  an  active  busi- 
ness man,  to  join  a  well-established  concern  in  the  City, 
where  the  profits  aie  assured  The  capital  required 
would  be  from  £5,000  to  £10,000.— Apply,  by  letter 
only,  to  Messrs  C.  F.  Keran,  Cannan,  Ford,  and  Co., 
Accountants,  7  Gresham  street.  E.G. 


EDUCATION     IN     GERMANY.— 

Hi  ANGLO-GERMAN  ESTABLISHMENT,  Bonn- 
on-thp-Rhine,  founded  in  1847. — Herr  THOMAS  prepares 
Young  Gentlemen  for  ti'e  Army,  Navy,  Civil  service, 
and  Mercantile  pursuits.  German  and  French  only  are 
spoken  in  the  establishment,  where  the  Pupils  enjoy  all 
the  comforts  of  an  English  home.  The  highest  re- 
ferences given. — For  particulars,  apply  to  the  Director, 
THEODORE  THOMAS.  Baumschnle  AlMe.  Bonn. 


A 


TLANTIC     AND     GREAT 

WESTP.RN   UAILWAY. 
NEW    YORK    DIVISION.— SECOND    MORTGAGE 

BONDS. 

PENiSSYLVANIA  DIVI-ilON.-FIRST  MORTGAGE 

BONDS. 

Interest  payable  1st  October,  at  the  Consolidated 
Bank  (Limited). 

The  COUPONS  from  the  above  Bonds  will  be  PAID 
on  the  1st  October,  at  the  rate  of  4s  to  the  dollar,  and 
must  he  left  two  clear  days  at  the  office  of  the  Company, 
•5  Westminster  chami>ers,  Victoria  street,  Westminster, 
for  examination.  If  sent  by  post,  a  cheque  for  the 
amount  will  be  remittoi  in  course. 

5  Westminster  chambers,  Victoria  street, 
WestmiiLstPr,  Sept.  lH,  1865. 

17AST    INDIAN    RAILWTy 

Li  COMPANY. 

Tlie  East  Ifidian  Railway  Compay  is  prepared  to 
receive  Tenders  for  the  supply  and  delivery  of  Iron 
Roofing,  as  per  specification  and  drawings,  to  be  seen 
at  the  Company's  offices.  Tenders  endorsed  "Tender 
for  Roofing,"  must  be  delivered  to  the  undersigned  on 
or  before  li  o'clock  at  noon  on  Thursday,  the  12ih  day 
of  October  next. 

The  Company  is  not  bound  to  accept  the  lowest  or 
any  tender.— By  order  of  the  Boad, 

D.  I.  NO  AD.  Secretary. 

East  Indian  Railway  House,  Alderman's  walk. 
New  Broad  street,  London,  18th  Hcpt..  ISfi-^. 

PAST    INDIAN    RAILWAY 

Xli  COMPANY. 

Chord  Line  from  the  Barrakur  to  Luckieserai,  with 
a  Branch  to  the  Kui'hurljallee  Coal  Fields,  about  148 
mi'es. 

The  East  Indian  Railway  Company  will  be  prepared 
on  the  9th  November  next  to  receive  Tenders  for  the 
construction  of  the  above  work. 

Plans,  sections,  drawings,  and  specification  of  the 
wor<  to  be  erected,  together  with  the  general  condi- 
tions of  contrac',  may  be  seen  at  the  Com(,any"s  Offices, 
on  and  after  the  2nd  October  next,  between  the  hour^ 
of  10  and  4  o'clock,  A  copy  of  the  specification,  »fec., 
may  he  had  on  payment  of  £5  5s. 

Tenders,  in  sealed  envelopes,  and  marked  on  the  out- 
side. "Tender  for  the  Chord  Line,"  &c.,  must  be  deli- 
vered to  th*-  Secretary,  in  terms  of  the  specification,  on 
the  9th  of  November  i.ext.  Th*'  Company  is  not  bound 
to  accept  the  lowest  or  any  tender. — Bv  order  of  the 
Beard,  "D.  I.  NOAD,  Secretary. 

East  Indian  Railway  House,  Alderman's  walk, 
New  Broad  streef,  London,  27th  July,  18G5. 


ITALIAN     COMPANY     OF 

X  MERIDIONAL  RAILWAYS. 

The  undersii;ned  informs  holders  of  Bonds  of  the 
Series  A  and  B,  that  the  Coupon  No.  C  of  Series  A,  and 
No.  4  of  Series  B.  falling  due  on  the  1st  October,  18ti6, 
will  be  paid  as  nr.der: — 

At  Turin,  at  the  Central  Office  of  the  Company,  at 
the  rate  of  lire  7.50  per  bond. 

At  Mila-,  by  Monsi  ur  Jules  Belinzaghi,  at  the  rate 
of  lire  7.50  per  bi.ud. 

At  Genoa,  at  the  General  Bank,  at  the  rate  of  lire  7.50 
per  bond. 

At  L-^ghom,  by  Messieurs  M.  A.  Bastogi  and  Son,  at 
the  rate  of  lire  7.5''  per  bond. 

At  Florence,  by  the  Tus-an  Credit  Bank,  for  the 
Industry  and  Commerce  of  Italy,  at  the  rate  of  lire  7.50 
per  bond. 

At  Naples,  by  the  National  Bank,  at  the  rate  of  lire  7.50 
per  bond. 

At  Palermo,  by  Messieurs  T.  and  V.  Florio,  at  the  rate 
of  lire  7.50  per  bond. 

At  Paris,  by  the  Societc  Generals  de  Credit  ludustrlel 
et  Commercial,  at  the  rate  of  7f  60c  per  bond. 

At  Brussels,  by  the  Banque  dc  Beigique,  at  the  rate 
of  7f  50c  per  bond. 

At  Brussels,  by  the  Societe  Generate  pour  favoriser 
Vlndustiie  Nationale,  at  the  rate  of  7f  50c  per  bond. 

At  Geneva,  by  Messieurs  P.  F,  Bonna  and  Co.,  at  the 
rate  of  7f  50c  per  boud. 

At  Amsterdam,  by  Mr  Joseph  Cahen,  at  the  rate  of 
florins  3.'25  per  bond. 

At  London,  by  Messieurs  Baring  Brothers  and  Co.,  at 
the  rate  of  6*8  per  bond. 

At  Frankfort,  by  Mr  B.  H.  Goldschmidt,  at  the  rate 
of  7f  50c  per  bond. 
f^ii«rtiT^_^^^-^^  tiie  wc^amre  of  212.50). 

~  -N^  BONA,  Director  General 


TTUMIDIC  COPYING  BOOK 

J-X  (Pateut)  does  not  require  damping,  produces  In- 
stantaneously copies  of  letters,  invoices,  &c,  when 
writtcii  witli  copying  inlc,  and  avoids  the  trouble  of 
wetting  every  leaf  as  hitherto.  Pr  ce,  style,  and  size, 
as  the  old  stylo  of  letter  copying  book.— NISSEN  and 
PARKER  (solo  proprietors).  Stationers,  43  Marlt  lane 
London,  ' 

MUNN'S   MARSALA  OR  BRONTE 

i  1  WINE,  25s  per  dozen,  £7  4s  per  six  dozen,  £li  ISs 
per  quarter-cask.  Rail  paid  to  any  station  in  England. 
This  wine  will  be  found  of  superior  quality,  is  soft  and 
old,  and,  though  full  flavoured,  entirelv  free  from  heat 
or  the  slightest  approach  to  acidity  -THOMAS  NUNN 
and  SONS,  Wine,  Spirit,  and  Liqueur  Merchants,  21 
Lamb's  Conduit  street,  W.C.  Price  lists  on  appUcatioa 
Established  1801 


[flNAHAN'S     LL     WHISKY 

1\.  V.  COGNAC  URANDY.— This  celebrated  old  Irish 
Whisky  rivals  the  finest  French  Brandy,  It  is  pure, 
mild,  mellow,  delicious,  and  very  wholesome.  Sold  in 
bottles,  3s  8d,  at  the  retail  houses  in  London ;  by  the 
agents  In  ttie  principal  towns  in  England  ;  or  wholesale 
at  8  Great  Windmill  street,  W.  Observe  the  real  sea  1 
pink  lablc,  and  cork  branded  "  Kinahan's  LL  Whiskey 

BROWN  AND  GREEN'S  KITCHEN 

J-*  RANGEri. 

The  Prize  Medal,  1SC2. 
THE  NEW  PATENTS  (granted  April,  ;6C5). 
*'  A  close  Range  with  an  open  Chimney "  combines 
the  perfect  cur.'  of  Smoky  Chimneys,  and  the  unequalled 
adva:,ta<je  for  which  Brown  and  Green's  Ranges  have 
long  been  celebrated,  with  free  ventilation  of  the  Isitchen 
and  incrrased  economy  and  convenience.  No  Close 
Heat  or  Smell.    Prospectuses  free  by  post. 

Frederick  Thomas,  72  Bishopsgate  withiiL 

STARCH  MANUFACTURERS  TO 
H.  R.  H.  THE  PRINCESS  OF  WALES. 

rjLEN  FIELD      STARCH, 

VJ  Awarded  the  PRIZE  MEDAL,  1862.  This  un- 
rivalled Starch  is  USED  in  the  ROYAL  LAUNDRY, 
and  Pronounced  by  Her  Majesty's  Laundress  to 
be  the  FINEST  STARCH  SUE  EVER  USED 
HER  MAJESTY'S  LACE  DRESSER  declares  it  to  be 
the  BEST  SHE  HAS  TKIED,  anil  tiie  above  Award, 
by  some  of  the  most  Ihninent  Scientific  Men  of  the  Aee 
CONFIRMS  ITS  SUPERIORITY. 
WOTHERSPOON  and  CO..  Glasgow  and  London. 


rjEANE'S  TWO-HOLE  BLACK  PENS 

JL/  whicl*  are  unequalled  for  the  durahility  and  easy 
action,  are  adopted  by  the  genf.em  i  of  the  Stock  Ex- 
change, and  the  principal  bankers,  merchants,  and  public 
companies  ot  the  city  of  London,  besides  several  of  Her 
Majesty's  judges,  the  most  emincn.  counsel,  ",nd  the 
reverend  the  clergy.  Theircheapnessand  populaiitvhas 
induced  many  unprincipled  people  to  put  (orth  imitations 
of  the  genuine  articles,  which  arc  equally  u'ieless  to  the 
purchaser,  and  disgracemlto  the  vender.  Tlie  iwjblicare 
therefore  cautioned,  and  respectfully  rciiucsted  net  to 
purchase  any  as  DEANE'S  GENUINE  TWO-HOLE 
BLACK  PENS,  unless  each  pen  is  stamped. 

*'G.  and  J.  Doane,  LemJnn  bridge," 

and  the    ox,  wlucn  contams  exactly  twelve  dozen,  haa 

thereon"  variously  coloured  label,  i-.^scribed. 

*'a.  and  J.  DEANE'S  Two-Hole  Black  Pens,  46  King 

William  street.  London  bridee." 


THOMAS    TURTON    AND    SONS, 

1  Manufacturers  of  CAST  STEEL  for  cutters, 
punches,  taps  and  dies,  turning  tools,  chisels,  &c.  CAST 
STEE L  piston  ruds,  crank  pins,  connecting  jods,  siraight 
and  crank  axhs,  stiafts.  ad  forginj^s  of  every  descrip- 
tion. FILES  marked  T.  Turton.  Superior  to  any  other 
make.  (See  results  of  trial  in  the  Times,  July  2ti,  1851.) 
'I  OOLS  of  all  kinds,  for  etrgineers,  railway;',  contractors, 
Ac,  &c..  EDGE  'JOOLS  marked  Wm.  Greaves  and 
Sons.  Electro-Boraeic  steel,  warraiited  to  wear  out 
three  tools  made  of  cast  sieel.  DOUBLE  SHliAU 
STEEL,  BLISTER  STEEL,  SPP.ING  STEEL,  GER- 
MAN STEEL.  Springs,  butlers,  and  cast  steel  tyres 
for  locmnotivc  engines,  railway  caixaiges,  and  waggons 
StlEAF  WORICS  and  SPRING  WOltKS,  SHEFFIELD. 
L'mdon  Warehouse,  35  Queen  street.  City 
Paris  Warehouse,  10  line  du  Giand,  Chantier, 
New  York  Store,  102  John  street. 
Where  the  largest  siock  of  steely  files,  tools,  &c.,  &c., 
may  be  selected  from. 


TEETH,      2s      6d      EACH. 

X  Sets,  40s  each.  In  a  few  hours  ;  painless  and  per- 
fect; guaranteed,  or  no  tee  act;epted.  By  Messri 
ESKELL  and  SUNS.  Stoppings,  l^s  6d:  extractions. 
Is  each.  The  same  moderate  fixed  prices  throughout 
Attendance  9  to  8  o'clock  daily.  Consultations  free  — 
ESKELL  am  SONS,  13  Tichburne  street,  Quadrant. 
No  other  address. 

TEETH      AND      PAINLESS 

1  DENTISTRY.— Messrs  LEWIN  and  SIMEON 
MOSELY  and  SONS,  30  Berners  sireet,  Oxford  street 
and  448  Strand,  opposite  Charing  Cross  Railway  .Station' 

Their  paialess  artificial  teeth  .arc  unei)iialltd  for 
economy,  durability,  comfort,  a-:d  all  purposes  of 
articulation  and  masiicatiou.  Operations  of, every  kind 
being  unnecessary,  the  ra  .st  nervous  patient  can  be  sup- 
plied witb.out  fear  of  pain  or  inconvenience. 

Consiilution  free.  Teeth  from  6s.  Sets  from  5  to  25 
Guineas,  warranted. 

For  tiie  ell^eacy,  utility,  aud  success  of  their  system 
vjdeLiXCET.  j.i^u.. 

Daily  attendance  30  Berners  street,  Oxford  street  • 
448  Strand,  London;  15  Whi  efriargate  Hull-  in 
Norfolk  street,  Slicfficld,  4  East  parade,  Leeds:  and  14 
St  Nicholas  street,  Scarbro'. 

Observe— Established  1830.  No  connection  with  any 
of  the  same  nainej 
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COUTH   AUSTRALIAN   BANKING 

O  COMPANY. 

Incorporated  by  lioyal  Charter. 
Every  ilescnptlon    of  banking    business  conducted 
with    South  Australia,   New  South  Wales,   Victoria, 
and  also  by  Agency  with  Now  Zealand,  upon  current 
terms,  with  the  respective  colonies. 

WILLIAM  PURDY,  Manager. 
London,  64  Old  Broad  street.  E.C. 

TONDOlTCHARTERED  BANK  OF 

Li     AII.STRALIA.     (Incorponited  by  Royal  Charter.) 
Puid-op  Capitiil,  One  Million      Reserve  fund,  £90,000. 

Ijctters  of  Credit  and  Bills  of  Exchange  are  uranttd 
on  the  Branches  of  this  bank  at  Melbourne,  Geclona, 
Sydney,  and  the  Gold  Fields.  Drafts  on  the  Australian 
Colonic-  purchased  or  sent  for  collection.  Deposits  are 
received  in  London  at  inlerest,  for  fixed  period?,  on 
terms  which  may  be  known  on  application  at  the  office. 
—By  order  of  Ihe  Court, 

W.  M.  YOUNG,  Assistant  Secretary. 

Offices,  17  Cannon  street,  E.C. 

CHARTERED  MERCANTILE  BANK 

\j  of  INDIA,  LONDON,  and  CHINA. 

Incorporated  by  Royal  Charter. 
Paid-up  Capital,  £760,000.    Reserve  Fund,  £260,000. 

Branches  and  Aobnciks. 
Bombay    Colombo   Penang        Hong  Kong  Yokohama 

MaSr^    cSle"       ^'-^"^  Sw'     «""■•'"- 

Th«  Bank  negotiates  and  coUecU  Bills  and  grants 
Drafts  payable  at  the  places  above  mentioned,  issues 
Letters  of  Credit  and  Circular  Notes  for  the  use  of 
Travellers  by  the  Overland  route,  terms  for  which  can 
be  ascertained  at  the  Head  offlce  in  London. 

The  Bank  will  effect  the  purchnse  or  sale  of  Indian 
Securities,  undertakes  the  safe  custody  of  same,  and  the 
receipt  of  Inlerest,  Dividends,  Pay,  Pensions,  and  other 
Moneys  for  remittance  through  the  Bank  or  otherwise. 

The  Bank  receives  Money  on  Deposits,  on  which 
Interest  will  be  allowed  according  to  the  length  of  time 
deposited.  Particulars  as  to  rates  can  be  ascertained  at 
the  Head  office,  6'i  Threadneedlc  ftreet,  London. 

Office  hours  from  lU  a.m.  to  3  p.m. ;  Saturdays,  from 
10  a.m.  to  2  p.m. 

No.  62  Throadneedle  street  London,  E.G. 


COMMERCIAL       BANK 

\J     CORPORATION  of  INDIA  and  the  EAST. 

Incorporaicd  by  Royal  Charter. 

Capital  £1,000,000  (one  million  uterliiig),  with  power  to 

increase  to  £2,0011,000. 

Head  Office,  64  Moorgate  street,  I^ondon,  E.C. 

Branches  and  AKenciea  at  Bombay,  Calcutta,  Foo- 
chow,  Hankow,  Hong  Kong,  Siianghae,  Singapore,  and 
Yokohama. 

The  Bank  negotiates  and  collects  bills  and  grants 
drafts  on  its  br  -nches  and  agencies  as  above.  It  acis  as 
the  agent  of  parties  connfcted  with  the  Kast  in  trans- 
mitting funds,  and  in  makinfr  investments  in  Indian  and 
other  public  securities,  efTectine  also  the  sale  thereof 
either  at  home  or  abroad.  It  undertakes  their  safe 
custody  and  the  receipt  of  interest  or  divi'lends  thereon, 
and  receives  pay,  pensions,  and  other  moneys  for  re- 
mittance through  the  Bank  or  otlierwise. 

The  Bank  also  receives  money  on  deposit  at  rates  of 
Interest  proportioned  to  the  length  of  the  notice  of  with- 
drawal agreed  to  be  given,  the  terms  of  which  may  be 
ascertained  on  inquiry. 

Office  hours  10  to  4    Saturdays  10  to  2. 


B 


ANK      OF     NEW      ZEALAND. 


Bankers  to  the  General  Government  of  New  Zealand* 
Uie  Provincial  Governments  of  Auckland,  Canterbury 
Otaxo,  ibc,  &c. 

Paid-up  Capital,  £500,000. 

Reserve  Fund,  £115.000. 

Branches  an<t  Agencies  in  New  Zealand: — 


Nelson. 

New  Plymouth. 

Oamaru. 

PIcton. 

Russell. 

Timaru. 

Wanganui. 

Wellington. 

Dun  Stan. 


Dunstan  Creek. 

Hyde. 

Manuherikla 

Mount  Ida. 

Queens  town. 

Tokoinairiro. 

Waikouaiti; 

Waltahuna. 

Wetherstooe. 


Auckland. 

Blenheim. 

Chrlstchurch. 

Dunedin. 

Hokitika. 

Invercarglll . 

Kaiapo). 

Lyttelton. 

Napier. 

Newcastle. 

This  Bank  grants  Draft!  on  any  of  the  above-named 
places  and  transacts  every  description  of  Banking  busi- 
ness connected  with  New  Zealand,  on  the  moat  favour- 
able terms. 

The  London  Office  receives  deposits  at  interest  for 
fixed  periods,  on  terras  which  may  be  learned  on  appli- 
cation        F.  LAKKWORTUY.  Managing  Director. 

No.  60  Old  Broad  street.  London,  E.C. 


THE    EAST  _IND1A    BANK. 

Incorporaled  with  unlimited  liability,  under  Act  XIX. 

of  1857,  of  the  Legislative  Council  of  India. 

[Capital  £6^5,000  (all  paid  up),  in  26,000  shares  of 

£•25  each. 

(With  power  to  increase.) 

Head  Office — Bombay.  ^^ 

Branch  Offices — Calcutta  and  London.  ^ 

London  Bane  bus. 

National  Bank  of  Scotland,  21  Finch  lane. 

Tlie  Bank  undertakes  the  agency  of  parties  having 
bnsiness  in  India,  grants  diaftf,  negotiates  and  collects 
bills,  payable  at  the  above  places. 

The  purchase  aiid  sale  are  ertected  of  Indian  Govern- 
ment aecuritie?,  bank  and  other  thares,  as  also  the  re- 
oeipt  of  intcrc&t  and  dividends. 

It  also  undeitakes  the  safe  custody  of  securities, 
bank  and  other  shares,  and  wlien  re-tuircd  will  remit 
the  interest  and  dividends  en  the  samo  when  they  are 
paid. 

Any  information  regarding  terms  of  business  may 
ba  ascertained  by  applying  at  this  office. 

IL  MACNEIL,  Manager. 

London  offlce,  12  Leadenhall  street. 


■VTATIONAL  BANK  OF  SCOTLAND 

11  (Established  1823.) 

Incorporated  by  Koynl  Charter  1831. 
An  OFFICE  of  the  Bunk  has  been  OPENED   at 
No.  21  FINCH  LANE,  E.C. 

W.  J.  DUNCAN,  Manager. 
July  8, 1803.  JAMES  MILLN,  Agent 

THE    LONDON    AND    SOUTH 

1  AFRICAN  BANK, 

Incorporated  by  Royal  Charter,  1800, 
(Paid-up  Capital,  Half  a  Million  sterling) 
I-isues  Letters  of  Credit,  free  of  charge,  and  Drafts 
on  its  Branches  at  the  undermentioned  places,  viz.:— 


Fort  Elizabeth 
Graham's  Town. 
Cape  Town. 
GraalT  lieinet. 
Coiesberg. 


Fort  Beaufort. 
Uitenhage. 
D'Urban. 
Pielcrmaritzburg. 
King  William's  Town. 


Advances  made  against  shipments  of  goods  to  the 
Cape  Colonics. 

Bills  negotiated  and  sent  for  collection,  and  all  bank- 
ing business  transacted. 

Interest  at  the  rate  of  6  per  cent,  per  annum  (payable 
half-yearly  if  desired)  allowed  on  fixed  deposits  subject 
to  twelve  months'  notice. 

The  rates  for  other  periods  may  be    known  at  the 
Head  Office,  No.  10  King  William  street,  London,  15  C, 
By  order  oi  the  Court, 

WILLIAM  MORRIS  JAMES,  Manager. 

DANK    OF    AUSTRALASIA 

x)     (incorporated  1835),  No.  4  Threadneedle  street, 
London,  16th  September.  1865. 

Tlie  Court  of  Directors  hereby  give  notice,  that  a 
Dividend  at  the  rate  of  six  per  cent  per  annum,  and  a 
Bonus,  as  additional  interest,  at  the  rate  of  eight  per 
cent  per  annum,  both  free  of  income  tax,  being  toge- 
ther at  the  rate  I'f  14  per  cent  per  annum,  or  £'2  IGs  a 
share  for  the  half-year,  will  be  paid  to  the  Proprietors' 
at  this  office  on  the  old  capital  of  the  Corporation  of 
£91)0,000,  on  and  after  Tuesday,  the  17th  October  next, 
between  the  hours  of  10  and  3  o' chick,  and  that  a  Divi- 
dend and  Bonu»  at  the  same  rates,  liemg  together  £2  '2b 
a  share,  will  likewise  the  <  be  paid  on  £22.5,000.  the 
amount  of  the  first,  second,  and  thira  instalment  of  £10 
each  upon  the  Jiew  sltares. 

The  transfer  books,  both  for  old  and  new  shares,  will 
be  closed  irom  the  30th  September  and  continue  so  rntll 
the  Dividend  and  Bonus  become  puyal-le. — By  order  of 
the  Court, 

WILLIAM  MILLIKEN,  Secietar>-. 

THE     BANK     OF     HINDUSTAN, 

1  CHINA,  and  JAPAN  (Limited). 

NOTICE  of  CALL  of  £5  per  Share  on   25,000  New 
shares,  Third  Issue. 

Notice  is  hereby  given,  that  tlie  Directors  have  this 
day  made  a  CALL  of  £  J  per  share  on  the  "20,000  new 
shares  in  this  Company,  payah'e  on  the  12th  day  of 
October  nex%  at  the  banking  house  of  the  Company, 
1  Bank  buildings,  Loihbury,  l^ndon.  Interest  at  the 
rate  of  10  per  cent  per  annum  will  be  charged  on  all 
call*  not  paid  on  the  atove  date, — By  oruer  of  the 
Board,  K.  SWIHE  TOMLI.s',  Secretary. 

1  Bank  building?,  Septenn-er  1?,  18(>5. 

THE     BANK     OF     HINDUSTAN, 

1  CHINA,  and  JAPAN  (Limited;, 

1  Bank  bnlldin^s,  Lot^^ury,  London. 
Capital,  £4,000,000. 
Paid  and  to  be  called  up,  £1,000,000., 
Bankers. 
The  Bank  of  England. 
The  National  Bank.      I  The  Aiiance  Bank  (Limited). 
Branci^es  and  Agencies  at  Bombay,  Calcutta,  Colombo, 
Kandy,  Hong  Kong,  Shanghae.  Yokohama,  Singapore, 
Point  de  Galie,  Manilla,  Foo-chow,  Ningpo,  Hankow, 

and  Kiu-Kiang.  

Deposits  received  at  ten  days'  notice,  on  the  usual 
terms  and  for  fixed  periods,  at  rates  subject  to  special 
agreement 

Drafts  issued  and  Bills  negotiated  payable  In  India, 
China,  &c. 

Circular  Notes  and  Letters  of  Credit  payable  through- 
out Europe,  are  ulso  issued,  f^r  the  convenience  of 
travellers  per  overland  route. 

The  purchase  and  sale  of  Indian  and  other  securities, 
and  the  sate  custody  of  the  same,  undertaken.  Divi- 
dends, pay,  pens  ons,  interest,  or  other  moneys  realised, 
and  the  legistry  of  Indian  Government  loan  no^v* 
effected,  so  that  the  Uiterest  may  be  paid  in  Engliuiu. 
Every  other  description  of  Banking  and  Agency  busme^s 
in  connection  with  India,  China,  &c,  conducted  on  the 
most  favourable  Utms. 

J.  OUSELET,  General  Manager. 

PASTERX     EXCHANGE      BANK 

ili  (Limiled). 

Head  office— 14  Cooii  street,  Liverpool. 
BRANCH— ALEXANDRIA,  EGYPl'. 
£ 

Capital  subscribed 800,000 

Paid  and  called  up 230,000 

(Witli  power  to  increase  to  t«o  millions  sterling). 
This  banlc  issues  Drafts  and  Letters  of  Credit  on  its 
brancli  at  Aiexandrin,  and  on  its  sgcnts  at  Cairo,  Bom- 
bay,   CalculU,  Madras,  Singapore,    Cliina,    Colombo 
(Ceylon),  New  Si  uth   Wales,  Queensland,  Tasmania, 
Victoria,  South  Australia.  New  Zealand,  Cape  Colonies, 
liritish  Colum'jla,  Vaucouvcr's  Island,  Sau  Francisco, 
and  Brazil. 
Bills  negotiated  and  sent  for  coUeclion. 
Credits  for  the  purchase  of    produce,  granted  on 
terms  whicli  may  be  Known  on  application. 

Advances  made  against  shipments  of  gocds  consigned 
to  places  where  the  Batilc  has  .\gcut9. 
Current  dept  sit  accounts  opened  free  of  charge. 
Deposits  at  interest  received  for  fi.Ke1  period^  or  sub- 
ject to  a  specified  notice  of  withdrawal,  at  rates  wliich 
mav  be  ascertained  at  tlie  emce. 

Ti  e  ba'.li  cilects  the  nircliase  and  sale  of  Egyptian 
and  Indian  sectirities  on  favoii- able  lertns. 

JOll.N  HEM'.V  ETllLUllJOt,  General  JIanagcr. 


T  ONDON  AND  MEDITERRANEAN 

iJ  BANK  (LimiUd), 

il  King's  Arms  yard,  .Moori;ate  street,  Ixindon  E,C. 

Branch  Offices — Alexandria,  Egypt,  and  9  Rao  de« 

Arca<les,  Marseilles. 

Capital  £2,000,000,  In  10O,(J0O  shares  of  £20  eich. 

This  Company  undertakes  every  description  of 
Banking  and  Agency  Business,  at  Miirjeilles  and  Alex- 
andria. 

Money  received  on  Deposit  at  .5  per  cent,  for  period* 
f  f  not  less  than  three  monltis.  and  for  otlier  periods  at 
rates  to  be  arranged— By  order  of  the  Board, 

W.  E.  FOWLER,  Manager. 


THE      BOMBAY      CITY      B.VNK 

X  (Limited). 

Incorporated  under  Acts  XIX.  of  1857,  and  VIL  of  I860, 

of  the  LcgiMlative  Council  of  India. 

Sul'WTibed  capital.  7.'»,00,000r8  (£750.000). 

Paid-up  capital,  «0, 00,000  rs  (£t;00.000). 

In  3ii.00<J  shares  of  250  r<  each. 

With  power  lo  increase. 

Head  Office— Bombay,  with  branches  in  London 

and  Calcutta. 

London  Bankkrh. 

The  Bank  of  England,  and  the  ilank  of  Jjondon. 

Paris  Bankebs. — Measrs  Hottinguer  and  Co. 

The   London  Agency  grants  draftf.   negotiates  and 

collects  bills,  payable  at  the  above  places,  effects  the 

purchase  or  sale  of  Inuian  and  other  securities,  and 

undertakes  the  safe  custody  of  the  same. 

It  also  collects  interest,  dividends,  Ac,  for  remittance 
through  the  t  ank  or  othernrise. 

Offlce  hours,  10  to  S  ;  Saturdays,  10  to  3  p.m 

London  Agknt— T.  K.  R.  Davisoo. 
London  Officb— 7  East  IndlaAveuoe,  E.C. 

THE    ORIENTAL     BANK 

X     CORPOKATION  are  prepared  to  issue  Drafu  at 
Sight  on  the  Bank  of  Calirornia,  San  Francisco,  the 
terms  for  which  may  ascertaine«l  at  theirofflce. 
Threadneedle  street  27 tb  of  July,  1865. 


ORIENTAL      BANK 

\J  CORPORATION. 

Incorporated  by  Koval  Charter,  80th  Ang.,1SfiL 
Paid-up  capital.  £1,500.000;  reserved  fund,  £44 1,<K>0. 
The  Corporation  grant    Drafts,   and    nefotlat*  or 
collect  Bills  payable  at. 

Banks,  Branch  Banks,  and  Agevcisj, 


Bombay. 

Matira/. 

Singapore. 

Calcutta. 

Mauritius. 

Sydney, 

Ceylon. 

Meibeume. 

YokohunjL 

Hongkong. 

ShanghaL 

OR  terms  wh'ch  may  be  ascertained  at  thtlr 
office.  They  sl«o  issue  Circular  Notes  and  Letters 
of  Credit  for  tht  use  of  Travellers  by  the  Overland 
Route.  They  undertake  the  agency  of  partiesconnected 
nrith  India,  the  purchase  aad  sale  of  Indian  Securities, 
\he  safs  custody  of  Indian  Government  Paper,  tke  re* 
:eipt  ol  luterest.  Dividends,  Psy,  Pensions,  Ac,  and 
the  efToctiag  ot  HemlttaBces  between  the  above-nanicd 
dependencies. 

They  also  receive  Deposits  ot  £100  and  upwards,  re- 
payabteon  a  notice  of  10  days,  and  allow  interest  thereon 
at  1  per  cent,  below  the  Bauk  ot  England  minimum  rate 
ot  discount,  rising  and  falling  Llierewith,  but  not  rising 
ibove  5  per  cent.  Deposits  subject  to  longer  notices  of 
r-tpaymcnt  bear  higlier  rates,  wtiich  may  be  aoertaiaed 
at  their  *»rtice. 

Othce  hours  10  te3.    Saturdays,  10  to  3. 

Threadneedle  street.  London.  lb(>5. 


DANK  OF  NEW  SOUTH  WALES. 

XJ  Established  IS  17. 

Incorporated  bv  Act  uf  the  Colonial  Legislature  In  1850, 

and  conlinned  by  Her  M.-j«fty  in  Council. 

Capita',  £1,000,000.     Reserve  Fund    £333,3.^3. 

Head  OrriCE— SYDNEY,  NEW  BOUTH  WALES. 

The  Board  of  Directors  grant  I^etters  of  Credit,  pay- 
able on  demand,  and  Bills  of  Exchange  at  Three  and 
Thirty  Days'  sight,  on  the  undermentioned  Establiah- 
menta  of  the  Corporation. 

Bbancbkk. 
NEW  SOUTH  WALES. 


Maitlaad.  Tamworth. 

Newcastle.  Deniliquln. 

Albury.  Wlndaor. 

Bathurst.  Adelong  &  Gun- 

Mudgce.  dagai  Agency. 

VICTORIA, 
Melbourne  Sandhurst. 

Gcelong,  Beechworth, 

Kyneion.  ArnraU 

Ciistlemaina.  Maldon. 

BallaraU  Wangarratta. 

(^  LEEKS  LAND. 
Brisbane.  I  Rockhampion. 

Ipswich.  I  Toowoomba. 

NEW  ZEALANI*. 
Auckland.  I  Chribichurch, 

Wellinpton.  Dunedin. 

Lyttelton.  i  Inveicargill.  | 

And  also  on  the  Cummeicial  Bank  of  Van  Dlemen's 
Land  at  Hobart  Town  and  Launceston. 

The  Directors  also  negotiate  approved  Bills  ot  Ex. 
change,  and  send  them  for  collection,  drawn  on  any  uf 
the  Australian  and  New  Zealand  Coloniea. 

The  Royal  Bank  of  Scotland,  Stuckey's  Banking 
Tomnany,  the  Manchester  and  Livtrijo  >1  Disi  rict  Bank, 
the  North  and  South  Wales  Bank,  ^irmin^'ham  Joint 
Stock  Bank  (Limited),  ami  '.he  Xntlonal  Bunk  in  Ire- 
laj  d.  are  authorised  to  grant  Credits  on  this  Bank  at 
tiie  Several  establish  neuts  in  Australia  and  New  Zea- 
land, aua  will  negotiate  bills  drawn  on  these  Colonics. 
—By  order  of  the  London  Board, 

JOHN  CURRIE.  Secret  »T.-«, 

37  Caunonetra.r,  City. 


Orange. 
Penrith. 
Gout  bourn. 
Wagga  Wagga 


Chiltem  Agency 
Ingle  wood. 
Crcswick. 
Linton. 
Echuca. 

I         Bowen 
I  (Port  DeniMMi). 

I  Wanganol 
Nelson. 


Sept.  23,  1865.] 
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THE     SCTNDE,    PUNTAUB,    AND 

1     DEI-HI  BANK  CORPORATION  (Limited). 

Sll'.Kcribeil  Capital,   £929,220. 

Paid  lip  Cnp-tal,  £414,132. 

DiRKcroRs. 

Chairman— Willlim  Patrick  Andrew,  Esq. 

DF.rcTV-CiTAluMAV— Francis  Wi'liara  Kns'oll,  Esq.,  Jt.P. 


Harry  noTnibile.  Ksn. 
William  Dent,  Junr..  Esq. 
Sir  Stuart  A.  Donaldso". 
Robert  Low  Egliiiion,  Esq. 


William   Macliinnnn,  Esq. 
Sir      Charles     Nicholson, 

Bart. 
Thomas  Wil'iams,  E^q. 


The  Corporation  prant  drafts  and  negotiate  or  collect 
bills  payable  at  Bombay,  Calcutta.  Kurraclice.  Lahore, 
Umiitsur,  Malr^i-s.  and  Ceylon.  They  issue  circular 
notes  and  letters  of  credit,  and  undertak*?  the  sale  and 
purehase  of  Indian  and  other  securities,  receipt  of  pay, 
dividends,  &c. 

Deposits  received  at  intf  rest  for  such  periods  and  at 
such  rates  h8  'v«y  be  j-grecd  upon,  particulars  of  which 
may  be  ascertained  on  i>ppIicatlon. 

J.  H.  NORMAN,  Man>!-(r. 

Head  office,  SO  King  William  street,  London,  B.C. 

TONDON     HANK      OF     MEXICO 

Jj  ANn  SOUTH  AMERICA  (Limited). 

Atthelldf-ycarly  Ordinary  Ooneril  Meeting  of  the 
sharcholdors  of  this  B  ink,  held  at  the  L-indon  Tavern, 
Bishopsgate  street,  on  Tuesday,  September  19,  ISC.'i, 
JOHN  PATERSON,  Esq.,  in  the  Chair, 

The  Manager  having  read  the  advertisement  convening 
the  meeting,  tie  f 'Mowing  resolutions  were  proposei], 
seconded,  and  carriei  unanimously: — 

1.  That  the  report  and  accounts  be  received  and 
adopted. 

2.  Th.at  an  interim  dividend  of  ten  shillings  per  share, 
free  of  income  tax,  be  declareJ  payable  on  and  after 
29lh  inst 

3.  That  the  su  n  of  £1,000  be  set  apart  for  remunera- 
tion to  the  Di.ectors  for  the  half-year  ending  30th  Jime 
last. 

4.  That  the  best  thanks  of  the  meeting  be  given  to 
the  Chairman  and  D  rectors  for  their  valuable  services. 

GENERAL  BALANCE  SHEET,  for  Ualf-Yearending 
30th  daV  of  June,  ISCx 
CAPITAL  AND  Liabilities. 
To     Capital — Amoiint  £        8    d 
authorise!,  in  20,uOO 
shares  of  £50  each, 
with   power   tci    in- 
crease   £1,000,000    0    9 


Shares   Issue.!— 19,984 

shares  of  £-iO  each, 

on  which  £2  10s  pf-r 

share  has  been  called 

np 249,800    0 

Less — t  alls  in  arrear 

(of  whi  h  only  £:JI.^ 

now  rema  ii  unpaid)  4,327  10 


Add  calls  paid  in  ad- 
vance     


245,472  10    0 
50    0    0 


24.j,.^22  10    0 


587,72.5  13  10 
14,078  13    4 


Toliabilitlos-Depo'lts, 

blllt     paya'd  ,   and 

other  Uab  liti-s 

Notes  Issued  :  t  Li.iia, 

Mexico,  ai.d  Uot'Otu. 

C01,S04     ,     - 

To  unclaimed  dividends  291    4    0 

To  rebdte  of  iitLrest  on  bills  current   ...        7,924  12    0 

To  reserve  fun  1 1,000    0    0 

To  Kniit  and  lo  s  hc- 

couiit — llalance     of 

Iirofit  to  31st  Decem- 
ber, 18e4,  after  |.ay- 

ment  of     dividtnd, 

Dir  ctors'  fees,  &c...  1,904    2    0 

Balance  of  ]-rolit  from 

31st  l.^ecembor,  IS64, 

to  SOth  Juuc,   18U5, 

as  per  annexed  a-.- 

coau 22,884  17    1 

21,318  19     1 


881,1191  12  3 

Peopkkty  IXD  Assets.          £       s  d 

By  ca-h  on  hand  anu  at  bankirs  108,912    0  5 

By  bullion  In  h.ind    658    1  3 

By  bills  reccivuble 455,567    1  3 

By  baiunces  due  on  current  accomits, 

loans,  &c 302,40115  6 

By  expenditure  en  bank  premises,  office 

furniture,  &c.  (.,ftcT  deducting  10  per 

cent,  written  olf  at  branches) 4,659    0  7 

By  lireliuiiiiary  txpc.jsej  (oalanee) 0,133  12  10 

tSl,391  12  3 
Profit  asd  Loss  Accocst  for  the  HaU-Ycar  ending 

3Utli  day  of  June,   1905. 
To    general   charges   in    London,    and         £        ad 
branches  ai  ilexico,  Lima,  Cailao,  and 

Bo^oU    13,270    8  3 

To  rebate  of  iuitrest  on  bil.s  current 7,924  12  0 

To  balttute,  bthlg  net  piolit 2.',8!<4  17  1 

44,079  17  4 

By  grois  profits  from  1st  January,  1805,        £        s  d 
at  London,  Lima,  Caila  -,  and   Mexi  c, 
and    from    Ttli    Nov.  mhcr,    18(14,     ai 

liogota    44,079  17  4 


.H,0;9  17    4 

We  have  examined  the  books  and  vouchei-s  of  ihe 
Company  kept  in  Londoii,  and  also  tiie  ace  ;unt«  received 
from  .Mtxico,  Lima,  L'ull.io,  and  IJogitu,  and  in  our 
opinion  the  above  etiteiiieut.,  exhibit  h  true  and  correct 
view  ol  the  Bt,»le  of  the  (Joiiipany's  aftUirs. 


JOK'.   YOU.nG,     ) 


Audito.s. 


JOHN  MAC.NAB,  >' 
nth  September,  IS3.\ 

KxnacKi.i  from  the  Minutes, 
19ih  Septeuib'i.  l^iii. 

WM  Xa03.  MORKIiON,  Manager. 


THE  LONDON  AND  VENEZUELA 

X  BANK  (Limited),  84  Baslnghall  street,  London, 
KC.  transacts  every  description  of  baukiiip  business 
between  London  and  Venezuela,  Six  per  cent  per 
iinniini  allowed  on  deposits  in  Loudon  for  six  months 
certain.  Special  arranirements  for  longer  or  shorter 
periods.— Bv  order,  W.  R.  ALLUEN,  Secrttary. 

March,  1805. 

FNGLISH,    SCOTTISH,   AND 

O        AUSTRALIAN  CHARTERED  BANK. 

OipUal  paid  up,  600,0fi0(. 
LETTERS  OK  CREOIT  ON  THE  BRANCHES  at 
ADFJAIDR, 
MELBOURNE,  a». 
SYDNEY, 
lie  GRANTED  on  the  most  favourable  terms.    Bills  on 
ttie  Australian  Colonies  negotiated  and  sent  for  collec- 
ti«n.  D1CP03ITS  received  .at  rates  and  for  periods  wliich 
may  be  learned  on  inquiry  at  the  oIGce. —  By  order  ol 
the  Court,  HENRY  M0ULE3,  Secretary. 

73  Cornhlll.  E.C. 

flNION    BANK   OF    AUSTRALiA, 

U  38  Old  Broad  street,  London,  E.C. 

Paid-up  Capital,  £1.250,000.     Keserve  Fund.  £2.'50,(  )0 

The  Directors  of  this  Bank  ^rant  Lettcra    of  Credit 
and  Drafts  on  iis  Branches,  viz.:— 
Sydney  Casilemaine  Wallingl^n 

Brisbane  Portland  Napier 

Rockhampton  Adelaide  Nelson 

Melbourne  Port  Adelaide  Lyttelton 

Geelonp  Hobart  Town  ChriBlcimrch 

Ballarat  Launcestoa  Duned  in 

Sandhurst  Auckland  InvercarKill 

They  Ultewise  nejfotlate  and  send  for  collection  Bills 
on  the  Colnnies,  and  undertake  all  descriptions  of 
Banking  busiuesa  there. 

H.  W.  D.  SAUNDERS.  Secretary. 

ASIATIC        BANKING 

IX  CORPORATION. 

Incorporated  by  Royal  Cliarter 

Authorised  Capital,   £?,iiO0,000 

Paid-up  Capital,  £500.000. 

Head  Office,  No.  4  Lombard  street 

Agencies  and  branches  are  eslablished  at  Bombay, 

Calcutta,  Smgapore,  Ceylon,  Hong  Kong,  Shangnaii  and 

Melbourne. 

The  Corporation  grant  drafts  and  neprotiate  bills  of 
exchanpe,  payable  at  the  above  places,  issue  letters  of 
credit,  and  conduct  cvtry  description  of  banking  busi- 
ness connected  with  the  East  They  eflfect  the  purchase 
and  sale  of  Indian  securities,  the  receipt  of  dividends, 
itc,  ami  undertake  the  safe  custody  of  securities.  They 
also  receive  deposits,  bearing  interes^t,  tor  fixed  periods. 
Itates  of  interest  and  exchange  may  be  ascertained  at 
the  Head  Office. 

rONDON  AND  BRAZILIAN  BANK 

LJ  (Limited;. 

Capital,  £1,S00,000  in  l-'^OOO  shares  of  £100  each. 

Branch  Banks  and  Agencies. 

Brazil — Rio  de  Janeiro,   Hahia,  Pernauabuco,  Santos, 

Rio  Grande  do  8ul,  Maranham. 
Portugal — Liel)on,  Oporto. 

CiiAiKMAS— John  White  Cater,  Esq, 
Deputt-Chairman — Heniy  Louis  Bischoflsheim,  Esq. 

Drafts  granted  on  Brazil  and  Portugal  Bills  nego* 
tiated  or  collected. 

Circular  Notes  and  Letters  of  Credit  for  all  parts  of 
the  World. 

Agencies  connected  with  Brazil  and  Portugal  under- 
taken. 

Deposits  received  at  agreed  rates  of  interest. 

JOHN  BEATON,  Secretary. 

2  Old  Broad  street.  London.  E.C. 

THE  IMPERIAL  OTTOMAN  BANK, 

I  CONS  TAN  riNOPLE. 

(Capital  £2,700,000,  paid-up  i;l.350,000) 
Brandies  at  Smyrna  Beyrout,  and  Salonica,  and  A?en 
cies  at  Galatz,  Bucharest,  Larnaca  (Cyprus),  Paris, 
and  London. 
The  London  Agency  receives  money  on  deposit  for 
fixed  periods  at  rates  to  be  agreed  upon.      It  granti 
credits  on  Constantinople,  Smyrna,  Beyrout,  Snlonica, 
Galatz,  Bucharest,  and  Lurnaca;  purchases  or  collects 
bills  drawn  on  those  places,  and  undertakes  the  mgotia- 
tion  of  all  Turkish  Government  Securities  and  the  col- 
lection of  the  coupons. 

The  London  Agency  will  alsoexeute  orders  through 
the  Branches  of  tlie  Imperial  Ottoman  Bank  at  Salonica 
end  Smyrna  for  the  purchase  of  produce,  such  as  Cotton, 
Wool,  Silk,  Madder  roots,  Valonea,  Opium,  Gr.iin,  Ac. 

Terms  may  be  ascer:ained  on  application  at  the  otfices 
of  the  London  Agency,  No.  4  Bank  uuildings,  Lothbury. 
It.  A.  BUENAN.  Manager. 


CHARTERED    BANK    OF    INDIA, 

\J  AUSTRALIA,  and  CHINA. 

Head  Office— 20  Threadneedie  street,  London 

Incorporated  by  Itoval  Charter. 

Paid-up  Capital,  £800.000. 

Reserve  Fund,  £105,000. 

Court  of  Diuectors,  186-'j-6, 
Thomas  Alexander  Mitchell,  Esr].,  M.P.,  Chiilrman. 


THE      NATIONAL      BANK       OF 

1  AUSTKALASIA. 

Incorporated  by  Acts  uf  tlie  Parliaments  of  Victoria  and 

South  Australia 

Capital  £1.000.1)00  ;  paid  up,  £400,000. 

Chief  offices  in  the  Colonies — Melbourne  and  Adelaide. 

lu  London — lO  Cornliiil.  E.C. 

L'tters  of  credit  and  drafts  granted  on  the  following 
branches: — 

III  Victoria— Bacchus  Marsh,  Ballaratt  Buninyong, 
(  arngliam,  Chmes,  Colac,  Uay-esford,  Gieloug,  Hamil- 
ton, Melbourne  (Head  office),    Sah  Scarsdale.  Taradale. 

In  Sjuth  A'-isra  ia — Adelaidi-,  Auburn,  Gawlcr, 
Kad  nil,  Kapund',  Koorimrn,  5Iount  Barker,  Moii.t 
Giun  "ier,  Nurio'jtpa,  Port  Ad<  laide,  Port  Augusta,  Port 
Macdonnell,  Robe,  St-ntiialbyn,  Wallaroo. 

Apinoved  bilU  ncgotiittc'd  or  sent  for  colUction,  and 
all  other  banking  burint'S  J  with  the  Australiiin  Colo;iies 
transacted,  on  terms  wiiich  nny  ite  ascertjiiud  <it  this 
office.  I-'REULRICK  WUlGHT,  Manager. 

Lotid>n,  10  Coruhiil,  E.C. 


Donald  McLaclilaii,  Esq. 
WilliamMacuaughtiin,  Esq; 
Joseph  R  Moii  on,  Eq. 


John  Allan,  Esq, 
James  Eraser,  Eiq. 
John  Jones.  Esq. 
Thomas  Lancaster,  Esq. 

London  Bankers. 
The  Bank  of  England.      I  The  City  Bank. 

With  Branches  and  Agencies  at 
Bombay,  I      Rangoon,  I      Hong  Kong, 

Karrachee,  Singapore,  Shanghai,  and. 

Calcutta,  I      Batavi.i,  |      Hankow. 

The  Corporation  buyandsell,  and  receive  for  collection,. 
B  lis  of  Exchange  payable  at  the  above-named  places; 
isnie  Letters  of  Credit;  undertake  the  Purchase  and 
sale  of  Indian  Governmrni  and  other  Securities;  and 
conduct  all  general  bunking  business. 

Deposits  of  money,  subject  to  ten  days'  notice  of  with- 
Jrawal,  are  rect^ived.  bearing  inferest  at  one  per  cent, 
below  the  Bank  of  England  minimum  rate,  rising  and 
falling  therewith,  but  not  exceeding  five  per  cent  per 
annum,  at  which  last  rate  Deposits  for  not  less  than 
twelve  mouths  are  received,  the  Interest  being  jiayable 
half-yearly.  For  lonje*-  periods  a  higher  rate  is  allowed. 


THE   CONSOLIDATED   DISCOUNT 

X  COMPANY  (Limited), 

4  Abchurch  la:ie,  London 

Bankers. 

The  London  and  Westminster  Bank. 

The  Bank  of  England. 

Deposits  of  Ten  Pounds  and  upwards  received. 
Interest  allowed  on  deposit  at  call 3    pr  cent 

—  —  7  days'  notice  3^      — 

—  —  14  days'  notice  3i      — 

If  for  for  fixed  periods,  special  arrangements  will  be 
made.  SAMUEL  BAKER,  Managing  Director. 


DEBENTURES  AT  5.  5^-,   AND  6 

/  PER  CENT- 

CEYLON  COMPANY  (LIMITED). 

Subscribed  Capital,  £700,000. 

Directors. 

Chairman — Lawford  Aclsnd,  Esq. 

"  ■      Duncan  James  Kay,  Esq, 
Stephen  P.  Kennard,  Esq. 
P.  F.  Robertson.  Esq.,  M.P* 
Robert  Smith,  Esq. 
J.  Braine,  Esq. 
The  Directors  are  prepared  to  ISSUE  DEBENTURES 
for  one,  three,  aud  live  yeais,  at  5,  6i,  and  6  per  cent. 
respeciively. 

They  are  also  prepared  to  Invest  money  on  mortgage 
in  (Jeylon  and  Mauritius,  either  with  or  without  the 
guararitee  of  the  Company,  as  may  bo  arranged. 

Applications  for  particulars  to  be  made  at  the  office 
of  the  Company,  No.  7  Ea-t  India  Avenue,  Leadenhall 
s.rett,  London,  E.C— Bv  order, 

JOHN  ANDERSON,  Secretary. 


Major-General  Henry  Pel- 

htm  Burn. 
Harry  George  Gordon,  Esq. 
George  IrtUnd,  Esq. 

Manager — C. 


SIX  PER  CENT.  DEBENTURES. 

IHE    TRUST    AND    LOAN 

X  COMPANY  «f  UPPER   CANADA. 

Incornorat^d  i  y  Royal  Charter. 
ESTABLISHED  185L 

Capital  £l,0O0.0(K). 

Paid  up,  £250.000.    Uncalled,  £750,000. 

Reserve  fund,  £01,000. 

DiKECTQRS. 

The  Right  Hon.  Edward  Pleydcll  Bouverie,  M.P., 

Pretident, 

William  Chapman,  Esq.,  Deputy  Chairman. 

James  Hutchinson,  Esq.     I  William G. Thomson, Eiq. 

Charles  .Morristm,  Esq.         |  T.  M   Wp^nehn,  fc",in.,M^ 

Hankbrs — M^ssrsGlvn,  MltlF,  Cu-ric.  and  Co. 

This  Company  is  now  issuing  debentures  for  3,  4,  or 

5  years,  bearing  (i  per  cent.,  and  for  louder  periods,  5  per 

cent  interest,   payable  at   Messrs   Glyu,    Mills,  Currie, 

and  Co.,  OH  1st  Januaiy  and  IstJuly.    Applications  to 

be  made  to  the  Secretary.       F.  FEAUON,  lieoretary. 

65  Moorgate  street,  X^ndon. 


rHE    IMPERIAL    MERCANTILE 

L  CREDIT  ASSOCIATION  (Limited). 

Capital  subscribed,  £5,000,000.    Paid  up,  £500,000. 
Board  of  Dikectoes. 
Chairman — John  Cliap  i  an,  Esq. 


Xenophon  Bailie  Esq. 
E.  J.  Coleman,  Esq. 
Mr  Alderman  Dakin 
Jamts  Dickson,  Esq. 
P.  D.  Hadow,  Esq. 
J.  O.  Hanson,  Esq. 
Q.  F.  Holroyd,  Esq. 
J.  G.  Horoire  E84. 


Capt  J.  Gilbert  Johnston 
O.  G.  Macpherson,  Esq. 
W.  Scholefield,  Esq.,  MJ. 
Sir  S.  D.  Scott,  BarL 
H.  D.  Seymour,  Esqw  M.P. 
Joseph  Thornton,  Esq. 
Alfred  Wilson,  Esq. 
M.  Zarifi,  Esq. 
Mamaqkrs. 
Henry  J.  Barker,  Esq.,  and  T.  Eraser  Sandeman,  Esq. 

Solicitors. 

Uessrs  Ashorit,  Morris,  and  Co. ;  and  Messrs  Edwards 

and  Co. 

This  Association  makes  Advances  on  Approved  Seca- 
ritie*. 

Negotiates  Loan^,  and  undertakes  General  FinancJAL 
Bu'^iness. 

Deposits  received  for  periods  of  One  Year  and  up- 
wards, at  a  fixed  rate  of  intertst;  and  for  shorter 
per.ods,  or  saliject  to  a  specified  notice  of  withdrawal, 
on  terms  regulated  by  tiie  fluctuations  of  the  general 
Money  Market. 

W.  C.  WINTERBOTTOM,  Secretary. 

27  Lombard  street  E.C. 
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THE    JOINT    STOCK    DISCOUNT 

1      COMPANY  (Limited),   6  and  7  Nlcliolas  lane, 
Lombard  street,  London,  E.C. 

Chairman— Wra.  Dent,  Esq.,  Senr. 

SUBSCRIBED  CAPITAU  TWO  MILLIONS. 

PAID    UP,    £794,000.       RESERVE   FUND,    £30,000. 

DEPOSITS  RECEIVED. 

Repayable  on  demand 3    per  cent,  per  annum. 

Ditto     at  7  days'  notice  ...  SJ      —  — 

Ditto  14  days'  notice...  3j      —  — 

Special  rates  for  money  deposited  for  long  periods. 
Sept.  21,  1865. 

ARRANT  FINANCE  COMPANY 

(Limited). 
Capital  subscribed,  £1,000,000  ;  paid-up,  £200,000. 
Directors. 
Chairman— A  D.  De  Pass,  Esq. 
DEpcTT-CHAiRiiAS— William  McAndrew,  Esq. 
Joseph  Bravo,  Esq.  |  G.  H.  Jay,  Esq. 

Archibald  T.  Bruce,  Esq.        W.  Rawstron,  Esq. 
W.  J.  R.  Cotton,  Esq.  |  Albert  Ricardo,  Esq. 

Bankers. 
The  Alliance  Bank;  The  National  Bank  ;  Prescott, 
Grote,  Care,  and  Co.:  Robarts,  Lubbock,  and  Co. 
Manaqei:. 
J.  Campbell  Robprts9n,  Esq. 
Offlces,  62  Gresham  house,  OM  Broad 'street,  E.C. 
Advances  are  made  by  the  Company  ag-ainst  produce, 
shares,  debentures,  and  other  convertible  securities. 

The  Company  is  prepared  to  receive  deposits  for 
fixed  periods  on  terms  to  be  aipreed  upon. 

J.  A.  MANN.  Secrct.ir>-. 

SIX  PER  CENT.  GUARANTEED  PKj:.FEKEJNCE 

STOCK. 

(Both  Principal  and  Interest  Guaranteed.) 

THE      SCOTTISH     AUSTRALIAN 

X         INVESTMENT  COMPANY  (Limited). 
Established  in  1»40. 

The  Du-ectors  of  this  Company  are  now  prepared  to 
receive  Applicatirms  for  further  Allotments  of  this 
STOCK  at  par,  which  will  l)e  inscribed  on  the  books  of 
the  Company  in  the  names  of  allottees  free  of  stamp 
duty  or  other  charge. 

The  Stock  is  to  be  paid  for  by  instalments:  the  divi- 
dend will  begin  to  accrue  from  the  days  when  the  in- 
stalments are  paid.  Interest  at  five  per  cent,  per 
annum  will  be  allowed  on  instalments  paid  in  advance 
of  their  due  dates. 

The  Ordinar>-  Stock  of  the  Company  is  £300,000, 
fully  paid-up.  The  dividends  paid  on  that  stock  since 
the  commeueemeDt  have  averaged  ten  per  cent,  per 
annum. 

Form«  of  Application  and  all  further  particulars  may 
be  obtained  from  Sir  R.  W.  Cardon  and  Co.,  Stock 
Brokers.  Royal  Evchange  buildings;  at  the  European 
Bank,  83  King  William  street,  London:  or  from  the 
Secretary  of  the  Company, — By  order  of  the  Directors, 
C.  GRAINGER,  Secretary. 

Offlces:  1  King's  Arms  Yard,  Moorgate  street, 
L.indon.  E.C,  1st  Aufjust.  1865. 

THE         LONDON        FLXANCIAL 

1  ASSOCUTION  (Limited). 

Capital.  £ 

Subscrilied ?,000,000 

Paid  up  600,000 

Reserve  fund 85,626 

Directors. 
JOHN  IIACKULOCK.  Esq  ,  Chairman. 


J>hn  Borradaile,  Esq. 
James  Fraser,  Esq. 
J.  E.  C.  Kech,  Esq. 
Henry  Paul!,  Esq.,  M.P. 


William  Rennle,  Esq. 
Michel  E.  Kodocanachi,  Esq. 
William  Turquand,  Esq. 
John  Walker,  Esq. 


Bankers. 
Bank  of  En<;laud,  The  City  Bank. 

The  Imperial  liank. 

Manager — Augustus  Wildy,  Esq. 

Secketabt— John  Henry  Koch,  Esq. 

This  Association  negotiates  Public  Loans,  and  con- 
ducts Monetai-y  and  Financial  operations. 

It  undertakes  the  sale  and  purchase  of  Railway 
Shares,  Debentures,  and  other  securities,  and  makes 
advances  then-on. 

Money  received  at  interest,  FOR  FIXED  PERIODS, 
on  liberal  terms. 

Debentures  of  the  Association,  bearing  interest  at  5 
percent,  payable  half-yearly,  are  issued  for  periods  of 
three,  five,  or  seven  year.-.  Forma  of  application  to  be 
had  at  Office. 

All  letters  and  communications  to  be  addressed  "To 
the  Secretary." — By  order, 

JOHN  H.  KOCH.  Secretary 

South  Sea  house,  Threadneedle  street,  London. 


INTERNATIONAL  INSTITUTE  AT 

I  BRUCHSAL  (Baden),  between  Heidelberg  and 
Baden,  authirised  by  the  Government  Specialities, 
living  languages  and  commerce. 

IMPORTANT  ANNOUNCEMENT.— 

1  JOSkPH  GILLOTT,  METALLIC  PEN  MAKER 
to  the  QUELN,  begs  to  infonn  the  commercirtl  world, 
scholastic  institutions,  and  the  public  generally,  that  by 
a  n'  vel  application  of  liii  unrivalled  machinery  for 
maki'ig  steel  pens,  he  has  introduced  a  new  seiies  of  his 
useful  productions,  which,  foi  the  cxcoilcnce  of  temper 
quHlity  of  material,  and,  above  all,  cluapncss  in  price, 
must  ensure  universal  approbation  and  ilefy  com.>etition 

Each  pen  bears  tlie  impress  of  his  name  a<  a  guarantee 
ol  quality;  they  are  put  up  in  boxes  containing  one 
»ro>8  tacli,  with  lablo  outside,  and  the  fac-simile  of  bii 
•ignature. 

At  the  request  of  numerous  persons  engaged  in 
lumon,  J.  u.  has  introduced  his  warranted  school  and 
K,  „??t'  '"''°';  '™  «»Peci»lly  adapted  to  their  use, 
bemsof  different  degrees  of  tlcxibiliiy    and  with  Bnc, 

Tf  writinS,,/M  •'*  ""L"";  '""">"  '"'  the  various  kindi 
01  wntmgtauKhtiM  schools. 

.wl''  '''*?"  5^.  •*",  »^t»'"er8  and  booksellers.  Mer- 
chants and  wholesale  dealers  can  be  supplied  at  the 

N^w^'-o^.r***'".'^?*i'^"''"""8''^"^-  ^'  »1  John  s  reet! 
New  \ork  ;  and  ai  &7  Gratocrmrcli  street,  London. 


VENEZUELA     SIX     PER     CENT. 

T  LOAN,  18B4. 

The  half-yearly  Interest  on  the  Bonds  of  this  Loan, 
negotiate'!  by  the  Genertl  Crr-dit  and  Finance  Com- 
pany of  London  (Limited),  falling  due  on  Ist  October, 
1865,  will  be  paid  on  the  30th  September,  and  any  snc- 
ceediag  day  (except  Saturday),  between  the  hour'*  of  11 
and  2  o'clock,  at  the  temporary  offices  of  the  said  Com- 
panj',  27  Austinfriarn. 

Tlie  coupons,  with  lists  arranged  in  numerical  order, 
muit  be  left  three  clear  days  for  examination. 

Forms  to  be  obtained  at  the  offi*^PS  <in  and  after  Fri- 
day the  22nd  carrent.  R.  J.  BUTLER,  Secretary. 

Sept  16.  1865. 

ITALIAN    STATE   DOMAIN   FIVE 

1  PER  CENT.  LOAN,    1865. 

The  Half- Yearly  Interest  falling  due  on  the  above  on 
the  IstOctobpr,  1865,  will  be  Puid  (on  account  of  the 
Societa  Anonlma  per  Vendita  di  Beni  del  Regno  dTtalia. 
Turin)  to  the  holders  of  the  Provisional  Scrip  issued  by 
the  General  Credit  &nd  Finance  Company  of  Lon-lon 
(Limited),  at  th';  tcmnorary  offices  of  the  said  Company, 
27  Austmfriars.  The  scrip,  with  lists  arranged  in 
numerical  order,  to  be  left  three  c'ear  days  for  examina- 
tion.    Forms  to  be  obtai-ied  at  the  officps. 

Against  payment  of  Interest  as  above  the  Ortober 
coupon  will  be  detached  from  the  definitive  bond. 

27  Auatinf  iars. R.  .T.  BT^TT.FTr.  gp^^M^r-. 

TOAN,     HALIM     PASHA, 

JJ  ot  the  31st  March,  1863,  for  £310,00r),  j>ecured  by 
mortg^tges  upon  several  valuable  estates  in  E^ypt,  and 
rpimhur.sablo  by  fiftpcn  annual  drawings  on  the  SIst 
March.  Interest  at  the  rate  of  8  per  cent,  ppr  annum, 
payable  half-yearly  on  the  31st  Marcli  and  30; h  Sep- 
tember, at  Alexandria,  af  the  offices  of  the  Egyptian 
Ccmmercial  and  Trading  Company.  Limited. 

Bondholders  desir 'US  of  encash'ng  their  dtviden  is  In 
Europe  are  informed  that  the  Interest  on  the  above 
Loan  will  continue  to  be  pad  in  London  at  the  offices  of 
the  Egyptian  Comm«rcial  and  Trading  Company 
(Limited).  No.  6  East  India  avenue.  a"d  in  Paris  at 
Messrs  Marcuard.  Andre,  and  Co.,  on  the  l5th  October 
and  loth  April  of  c^ch  year,  in  accordance  with  the 
terms  of  the  advertisements  published  on  the  7th  and 
9th  March,  1865. 

LOANS  ON  DEUENTURES. 

JOHN   BROWN    AND    COMPANY 

U  (Limited). 

Capital.  One  Million,  in  10,000  shares  of  £iro  each. 

The  Directors  are  prepared  to  receive  LOANS,  for 
periods  not  exceeding  seven  venrs,  at  five  per  cent.,  on 
security  of  th  ir  DE'tENTURES. 

The  security  consists  of  uncalled  capital,  to  the  ex- 
tent of  £600,000.  with  all  the  ext  nsive  and  valuable 
property  belonging  to  the  Company.  It  affiards  a  mo-^t 
ample  and  safe  investment  fur  trust  and  other  moneys, 
all  the  shares  bc'ng  held  by  responsible  persons.  In- 
terest payable  half-yearly. 

Apidy  to  the  Secretary,  at  the  Company's  Offices, 
Atlas  Steel  Spring  ani  Iron  Worko.  Sh-ffleld. 

JOHN  HEWETT.  Spcret^ry. 


"PlEBENTDRES    OF     THE     LAND 

jJ       MORTGAGE     BANK    OF    INDIA    (CREDIT 
FONCIER  INDIEN),  Limite  I. 

Subscribed  Capital,  £2,000,000.     Paid-up,  £400.000. 
Debentures  of  (his  bank  are  issued  in  Bou'^'s  to  Hearer. 

or   Reuistcred  Proprict  r.  of  £20.  £100,    £'>00,   and 

£1.000  each.    Red  emable  at  Par  within  DO  Years  by 

Half-yearly  Drawings. 

Interest,  £5  per  ceit  per  annum. 

Payable  Half-yearly  or  Quarterly,  as  st;ited  below. 
The  rri  e  of  Issu",  is  £S7  for  every  ilOO. 

The  Dcbeniu'-es  of  the  bank  Hro  secured  b-  the  whole 
of  iis  Invested  Funds,  and  by  the  additional  guarantee 
of  the  uncalled  Capital,  which  at  present  is  £1.60",i'00 
represented  i^y  a  proprietary  of  1,500  shareholders  The 
investment  of  the  bank's  funds  is  restricted,  by  the 
Artii-'IfS  of  Association,  to  Real  Estate  in  India  and 
Government  Securities,  and  the  Issue  of  Debentures 
can  npver  exceed  the  sum  so  invested.  The  amount  of 
Debentures  fllreaiv  issued  exceeds  Half-a-M  Uion 
Sterling,  and  the  amount  invented  on  mortgase  of  Real 
Est  tes  in  India  is  upwards  of  Th;ee  Quarters  of  a 
Million  Sterling. 

The  ab  've  i>rice  of  i«aue  gives  to  the  Subscriber  5| 
per  cent  I-itere-t  on  the  amount  invested,  nnd  a  Ca  h 
Bonu'i  of  £i4  IS3  lOd  percent  on  the  redemption  of 
the  Bonds  at  par  by  the  half-yearly  drawings,  which, 
nver.iging  the  period  of  drawing,  yields  a  return  .  f  6i 
per  cent 
The  Bank  al«o  issues  Debentures  at    par   for   fi.x.''d 

peri^'ds  of  Three.  Five,  Seven,  and  Ten  Years,  bear- 
ing 5^  per  cent,  interest 

The  Bonds  are  payable  cither  to  bearer — transfers 
passing  from  hand  to  hand  without  endorsement,  and 
free  of  further  srainp  duty — or  to  persons  duly  regis- 
tererl  in  the  Debenture  bootrs  of  the  Bank,  ownerst.ip 
changing  only  by  transfer  deed.  Coupons  for  the  half- 
yearly  uiterest  are  attached,  payable  either  1st  January 
onl  Ist  July,  or  1st  April  and  Ist  October,  bv  which 
mea"8  investors  have  the  option  nf  drawing  tlieir  in- 
terest half-yoarly  or  quarterly.  The  quarterly  recei  ts 
of  interest  are  secured  by  part  of  the  investment  being 
mad  -  in  bonds,  with  Interest  pavable  Jannarj'  and  July, 
and  part  In  those,  tlie  interest  of  which  is  payable  April 
and  O  tober. 

Applications  to  be  made  at  the  Offices  of  the  Com- 
pany, 17  (  han^e  alley,  Lombard  street,  E.C,  where  any 
lurther  information  inav  be  obtained. 


MEW  THEATRE  ROYAL  ADELFHl, 

ly     Sole  Proprietor  and  Manager,  Mr  B.  We  ster. 

Great  Hit  of  Mr  Jetferson  in  a  new  Drama  written  ex- 
pressly for  l>im.  Iiy  Dion  Kouci'-ault,  Esq.,  caHe'l  RIP 
V.\N  WINKLE;  or,  THE  SLEEP  OF  TWENTY 
YEARS. 
On  Mon'.iy,    and    during  the  week,   GOOD    FOil 

NOTHING.     Mrs  Mollou,  and  Mr  F.lix  Rogers.    At  8, 

RIP  VAN  WINKLE;  or.  The  Sloe;,  of  Twenty  Years. 

Rip.  Mr  Ji'florson,  supported  by  Mc>sr4   P.  Bedford,  R. 

Plii;iip>,   It  ilini?cnn,  Felix  Ropers,  Aphlev,  Eborne,  C. 

J.  *nit  h  ;  \lrs  Billi.is.''MU  and  Miss  H.  Sinims.    And  the 

WIDOWS    VICTI.MS.      Mr   Frlix  Bojcrs,  and  Miss 

Jenny  Willmore.    Commence  at  7. 


TONDON       LIBRARY.— 

XJ    12  St  James's  Square,  London.   Founded  in  184L 
Patbos,— ILR.1I.  Tlie  Prince  of  Wales. 
Prbside-it.— The  Earl  of  Clarendon. 
The  following  are  tlie  terms   of  admi«sion    to  thU 
Library,  which  contains  80,000  Toluraes  of  ancient  and 
modem  literature  in  various  Ungtuget.    Subscription, 
£;>  a  year,  or  £2  with  entrance  fee  of  £6.  Life  member- 
ship, £26.    Fifteen  volumes  are  allowed  to  country,  and 
ten  to  town  members. 
Reading  room  open  from  ten  to  six. 
Propectus  on  applicatioiL    Catalogue  (new  edition) 
just  published. 

ROBERT  HARBISON,  SecreUry  and  Librarian. 

MERSEY    DOCK    ESTATE. 
LOANS  OF  MONEY 

THE      MERSEY      DOCKS      AND 

X  HARBOUR  HOARD  hereby  give  notice,  that  they 
are  willing  to  receive  LOANS  of  MONEY  on  the  secu- 
rity of  their  Bonds,  at  the  rate  of  Four  Pounds  Ten 
Sh'llingi  psr  centum  per  annum  interest,  for  periods  of 
Three,  Five,  or  Seven  Years. 

Interest  Warrants  for  the  whole  term,  payable  half- 
yearly  at  the  Bankers  of  the  Board  in  Liverpool,  or  la 
London,  will  be  issued  with  each  bond. 

Communications  to  be  addressed  to  George  J.  Jeffer- 
son, Esq.,  Treasurer,  Dock  Office,  Liveri'ool. — By  order 
of  ihe  Board,  JOHN  HAMRISON,  Secretary. 

Dock  office,  Liverpool,  July  20,  1865. 

■piVE     PER     CENT.      GENERAL 

X  DEBT  of  the  OTTOM.\N  EMPIRE. 

CONVERSION   of   the  INTERNAL  DEBTS. 

The  General  Credit  and  Finance  Company  of  London 
receive  CONSOLIDES,  Ac,  daily  (cxcent  Saturiiays) 
for  examination  and  verification.  nUima'.ely  to  be  ex- 
changed for  Bonds  of  the  General  Debt  The  following 
are  the  rates  of  exchange :  — 
100  LlT.  Consolides=£110  sterling  General  Debt. 
100  I^T.    Tahvilatl  Mumtaze-ilSO  sterUng    General 

Debt. 
11,000  Piastres  8erghi6=£100  sterling  General  Debt 

At  thes 3  rates  the  Conversion  wiil  remain  open  till 
14th  November,  after  which  Ifonds  will  be  convertible 
only  for  s-x  wc-ks  and  at  a  reduction  of  10  per  cent 

Full  details  at  the  offif^es. 

For  the  General  Credit    and   Finance  Company  of 
London,  27  Austinfriars,  Ageii»s  for  the  Contractors, 
JAMES  MACDONALD  General  Mansger. 


ATLANTIC      TELEGRAPH 

■fl  COMPANY. 

Notice  Is  hereby  given,  that  an  Extmordinary  Gene- 
ral Meeting  nf  the  shareh  Hers  in  the  Atlantic  Tele- 
granh  Compmy  will  he  held  at  the  London  Tavern, 
Bshops-rate  street,  in  the  City  of  London,  on  Thnr». 
day,  the  12th  day  of  October,  lSfl.5,  at  Half-past  One 
o  clock  precisely,  for  the  purpose  of  considering,  and 
if  the  meeting  think  tit,  of  passing  the  following  resolu- 
tions, viz. : — 

1st.  That  the  resolution  passed  at  the  Extraordinary 
Oencral  Meeting  of  the  shareholders,  held  on  tbc  »th 
Augu-t,  ISfifi,  authorising  the  issun  of  a  fnrlhiT  am  unt 
of  the  remaining  unpaid  capital  of  the  Company,  not 
exceeding  £800,000,  be  and  tlie  same  is  hereby  rn- 
scinded. 

2nd.  That  (he  resolntinn  passed  at  the  said  meetbig, 
held  on  the  9th  Angost  1865,  conffrring  upon  the  said 
caoital  of  £800,»0O,  or  so  much  thereof  ns  should  from 
time  to  time  be  i^sue  i  in  common  with  the  consoli  'atfd 
8  per  Cent.  Prefereniiil  Stock  of  the  Companv,  a  Pre- 
ferential Dividend  of  8  per  cent  per  annum,  and  a 
certain  share  in  other  dividrnds  of  the  Company,  be  and 
the  same  is  h'Tcby  re--cinded. 

.trd.  That  the  capital  of  the  Company  be  increased  to 
an  amount  not  exceed!  ig  £2,0^.000,  by  the  creation 
and  issue  of  not  cxc  eding  IfiO.OHO  new  shares  of  £f 
each,  and  that  such  new  ^htires  shr^ll  bear,  and  be 
entitled  to  a  preferential  dividend  at  the  rate  of  £12  per 
cent  ner  annum  on  the  amount  for  the  lime  being  paid 
up  rhereon.  In  priority  to  a'<y  dividend  or  on  any  other 
capital  of  the  Company,  and  aha  1  als*)  in  proportion  to 
the  amount  for  the  time  being  paid  up  thrreon,  he 
entitio'l  to  pa-ticipate  equally  with  the  other  capital  of 
the  Company  in  any  moneys  applicable  to  dividend, 
which  upon  each  declaration  of  dividend  mav  remsln 
after  paving  or  providing  for  the  stiid  dividend  of  '£12 
ppr  cent,  per  annum,  tlic  preferential  dividend  of  £8  per 
cent  per  annum  payable  on  the  Consolidated  8  jiercent 
prefcrenlial  stock  of  the  Compiny,  and  a  dividend  at 
the  rate  of  4  per  cent  per  annu  n  on  the  Consolidated 
Ordinary  Stock  and  ordinary  shines  of  the  Company ;  or 
in  lieu  of  or  in  addl'ion  to  th"  resolutions  above  aet 
forth,  or  any  or  either  of  the  n.  such  other  resolution  or 
resolutions  as  the  meefng  may  think  fit  for  rescinding 
or  nnieNding  the  resolutions  passed  at  the  said  meeting 
of  the  Sth  Aucust,  186-i,  or  any  or  either  of  them,  for 
incr.asing  the  capital  of  the  Company  by  the  issue  of 
new  ah.Hres,  and  for  conferring  npon  the  new  shares  or 
any  portion  thereof  such  preference  or  priority  in  the 
payment  of  dividends,  and  such  special  privileges  and 
advantages  as  may,  by  the  resolution  creating  the  same, 
be  prescribed  or  authorised. 

J.  STUART  WORTLEY,  Chairman. 
GEORGE  SAWARD, 

Secretary  and  General  Superintendent 

12  St  Helen's  place,  London,  14th  September,  1868. 


CAUCE.— LEA  AND   PERKINS' 

U  WORCESTERSHIRE   SAUCE. 

This  delicious  condiment,  pronounced  by  connoisseort 
is  prepared  solely  by  Lea  and  Perrins. 

*■  THE    OSLT    GOOD   SAUCE,  ' 

The  public  are  respectfully  cautioned  ai^ainst  wort'niesa 
Imitations,  and  should  see  that  Lea  and  Perrins*  namea 
\n  on  wrapper,  label,  bottle,  and  stopper. 

Ask  for  LEA  AND  PERRINS'  SAUCE. 

•»•  Sold  wholesale  and  for  export  1  y  the  Proprietors 

Worcester;    Messrs    Crosse    and    Btackwell;    Messrs 

Barclay  and  Sons,  lyondon;  ia,  &c. ,  and  by  Grocers 

and  Oilmen  universallv 
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THE  RISE  JN  THE  EATE  OF  DISCOUNT. 
The  Directors  of  the  Bank  have  been  justified  in  raising  the 
rate  of  discount  to  i^  per  cent.,  though  there  is  still,  we 
think,  no  reason  to  expect  any  important  or  continuous  rise. 
If  we  compare  the  state  of  the  banking  department  with  its 
condition  on  the  3rd  of  August,  when  the  Bank  rate  was 
raised  to  4  per  cent.,  we  find  the  liabilities  and  reserves  to 
stand  thus : — 

Liabilities  8rd  August.       27th  Sept. 
£  £ 

Public  deposits  5,214,377     7,330,010 

Private    do 14,681,727     13,789,628 

Seven-day  and  other  bills 557,427     530,883 


20,453,531  21,650,521 

_  Reserve  of  notes  and  coin 6,461,318     7,108,174 

which  shows  a  rather  better  proportion  between  the  reserve 
and  the  liabilities  than  there  was  two  months  ago.  Still,  the 
proportion  is  barely  one-third,  which  ought  to  be  the  mini- 
mum ;  and  since  last  week  the  change  has  been  unfavourable. 
The  "other  securities,"  which  are  best  worth  observing  in 
times  like  these,  have  increased  very  rapidly  in  the  week  by 
no  less  than  1,189,888/.  and  stand  very  much  higher  than 
they  did  at  any  period  during  August.  This  shows  that  the 
demand  of  the  public  is  increasing,  and,  as  both  the  note 
reserve  and  the  reserve  of  bullion  have  diminished,  the  Direc- 
tors were  amply  justified  in  doing  what  they  have  done. 


THE  UNITY  OB  PLURALITY  OF  BANKS  OF  ISSUE. 
Nothing  can  better  illustrate  the  fundamental  difference,  not 
so  much  of  opinion  as  of  habit  of  thought,  which  separates  Con- 
tinental discussion  on  the  currency  from  English  discussion, 
than  that  an  elaborate  and  careful  writer  like  M.  Coullet 
should  have  said  all  he  could  say  against  the  plurality  of 
issuers  without  once  alluding  to  the  argument  which 
proved  fatal  to  the  plurality  of  issuers  in  England  and  Scot- 
land. What  remains  of  plurality  in  these  countries  is  a  vestige 
of  the  pre-Peelite  period.  The  argument  dwelt  on  in  Sir  R. 
Peel's  time,  and  embodied  in  the  recognised  expositions  of  his 
policy,  was  and  is,  that  the  issues  of  the  English  country 
banks  and  the  Scotch  banks  were  not  regulated  by  the  ex- 
changes, did  not  augment  when  the  bullion  increased  or  lessen 
when  the  bullion  diminished.  M.  Coullet  does  not  even  ad- 
vert to  the  existence  of  such  an  argument,  and  he  is  right  in 
not  adverting  to  it.  This  argument,  if  it  proves  anything, 
proves  that  the  business  of  banking  should  be  wholly  separated 
from  the  function  of  issue.  No  issues  can  correspond  less  with 
the  variation  of  bullion  than  that  of  the  Bank  of  France  ; 
they  often  increase  when  it  diminishes  and  diminish  when  it 
increases.  The  single  issuing  bank  is  as  much  in  contraven- 
tion with  the  principles  of  1844  as  the  multiplicity  of  issuing 
banks. 

M.  Coullet  begins  by  a  rather  dangerous  mode  of  argument. 
He  attempts  exceedingly  to  simplify  the  discussion.  He 
says  : — "  We  must,  before  raising  any  question  of  fact,  pre- 
"  sent  to  our  readers  a  reasoning  principle,  which  makes  us 
"  regard  as  absolutely  inadmissible  the  permission  to  all  bankers 
"  to  issue  notes  payable  to  bearer."  Nothing  is  so  dangerous 
as  a  sentence  which  is  to  tell  you  the  whole  of  a  great  subject. 
If  a  person  says,  "  I  will  explain  to  you  the  currency  question 
"  in  five  minutes,"  do  not  give  him  the  five  minutes — you 
will  be  only  wasting  them.  The  necessary  considerations 
cannot  be  so  compressed,  any  more  than  the  gentlemen  who 
profess  to  teach  French  in  five  lessons  can  really  do  so.  There 
is  much  to  be  said  and  much  to  be  repeated  before  a  large 
and  involved  topic  can  be  really  apprehended. 

M.  CouUet's  short  argument  is  not  new.  It  is  simply  that 
bank  notes  are  practically  taken  without  a  true  option  on  the 
part  of  the  taker ;  that  he  must  take  them ;  and  that  there- 
fore, as  he  cannot  choose  for  himself,  the  State  should  choose 
for  him  ;  the  State  should  see  that  all  notes  thus  passing  on 
compulsion  are  good.  "  A  merchant,"  says  M.  Coullet, 
"  obtains,  by  discount  of  his  bills,  a  certain  number  of  bank 
"  notes  ;  he  goes  home ;  he  makes  payments  and  purchases  ; 
"  he  carries  on  his  business.  Who  can  say  in  what  hands 
"  these  notes  may  be  found  after  a  few  hours  ?  They  may  be 
"  in  the  hands  of  an  artisan,  a  professor,  an  artist,  a  servant, 
"  who  not  only  do  not  know  the  name  of  the  merchant  who 
"  discounted  the  bills  and  set  the  notes  in  circulation,  but 
"  who  do  not  know  precisely  what  a  bank  note  is — who  only 
"  take  them  because  every  one  else  takes  them,  because 
'■  they  know  the  frontispiece."  And  he  concludes  that  these 
ignorant  and  almost  involuntary  takers  should  be  protected. 
But,  granting  this,  they  are  batter  protected  by  taking  good 
security  from  all  issuers  than  by  allowing  a  single  bank  of 
issue  to  emit  without  security.  All  that  a  holder  of  a  note 
cares  to  know  is  that  he  can  have  his  money  if  he  wants  it ; 
who  issued  the  note  he  does  not  care  at  all. 

The  second  of  M.  Coullet's  arguments  is  that  too  many  notes 
may  be  issued  if  there  are  many  issuers.  But  we  showed  last 
week  that  the  multiplicity  of  issuers  developes  banking  ;  that 
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in  no  known  instance  has  minute  and  di£Pused  banking  been 
effectually  developed  by  other  means  ;  and  whatever  augments 
banking,  diminishes  currency.  The  more  numerous  the  banks, 
the  more  multiplied  the  current  accounts,  the  less  the  note  cir- 
culation. At  first,  as  we  showed,  a  single  issuer  will  not  issue 
so  many  notes  because  he  will  not  displace  gold  so 
fast ;  but  in  the  end  he  will  issue  more  notes,  for  he  will  have 
left  true  banking  still  in  its  infancy.  At  the  first  introduction 
of  paper  money  into  a  country,  it  is  desirable  that  notes  should 
augment  with  considerable,  though  not  excessive  rapidity.  The 
previous  circulation  is  by  hypothesis  metallic,  and  a  great 
work  is  to  be  done  by  economising  it.  A  still  greater  work  is 
to  be  done  by  encouraging  true  banking.  It  is  desirable  that 
these  ends  should  be  effected  gradually  of  course,  but  still 
quickly. 

M.  Coullet  fears  that  by  the  pressure  of  competition,  a 
bank  which  is  one  of  many,  will  issue  notes  in  the  discount  of 
bad  bills,  and  he  draws  a  picture  of  a  note-holder  ruined  in 
consequence.  But  if  the  circulation  be  secured,  the  note- 
holder will  not  be  ruined.  And  why  should  an  issuer  with 
competitors  be  more  ready  to  take  bad  bills,  in  order  to  get 
his  notes  out,  than  an  issuer  without  competitors  ?  It  is  con- 
trary to  the  true  interest  of  both  to  take  any  bill  which  will 
not  be  paid  at  maturity.  As  soon  as  the  notes  issued  in  pay- 
ment of  a  bill  come  in  for  payment,  that  loss  will  be  in- 
curred. But  the  notes  of  a  single  issuer  are  not  likely  so  soon 
to  come  back  to  him.  He  has  no  competitors.  Every  issuing 
banker  wants  not  only  to  keep  out  his  own  notes,  but  to  keep  in 
the  notes  of  others.  Every  such  bank  sends  in  the  notes  of 
all  other  such  banks  for  payment  as  soon  as  possible.  But  the 
notes  of  a  single  issuer  are  unchecked ;  all  other  bankers  being 
non-issuers  do  not  send  them  in  for  payment  unless  they  want 
coin.  The  notes  of  a  multiplicity  of  issuers  do  not  therefore 
on  an  average  stay  out  so  long  as  the  notes  of  a  single  issuer. 
The  competing  issuer,  therefore,  is  more  likely  to  pay  soon  the 
notes  which  he  issues  upon  a  bad  bill,  and  is  therefore  practi- 
cally more  likely  to  shrink  from  that  bill.  Neither  ought  to 
take  the  bad  bill ;  both  will  suffer  by  taking  it :  but  the 
issuer  who  is  one  of  many,  will  upon  the  long  run  suffer 
quicker  than  the  monopolist — a  single  issuer. 

Lastly.  M.  Coullet  breaks  ground  upon  what  is  to  most 
people  upon  the  Continent  just  now  the  most  vital  part  of  the 
whole  subject.  Will  the  allowance  of  many  issuers  of  notes 
lower  the  rate  of  interest  ?  Will  our  bills — such  is  the  shop- 
keeper's question — be  discounted  cheaper  ?  The  common 
notion  is  that  competition  will  bring  down  the  price  ;  that 
there  is  no  restriction  on  the  circulation  of  notes  but  the  will 
of  the  issuer ;  that  if  you  only  get  people  enough  to  issue 
notes,  you  can  bring  down  the  value  of  money  as  low  as  you 
please. 

This  idea,  though  not  in  its  crude  form  now  believed  in 
England  by  any  important  class,  has  left  some  vestiges  of  its 
former  existence,  and  occasionally  crops  up  in  minor  fallacies 
where  it  is  least  expected.  It  is  quite  true  that  many  issuers 
or  one  issuer  can,  by  reckless  loans,  for  a  moment,  reduce  or 
keep  down  the  rate  of  interest.  But  it  is  not  true  that  they 
can  permanently  lower  it.  They  increase  the  demand  against 
themselves.  They  raise  prices,  increase  business,  develop 
trade.  Securities  increase  in  value,  and  people  can  borrow 
more  ;  people  ivant  to  borrow  more,  for  the  things  which  they 
borrow  to  bay  are  become  dearer.  For  every  hour  that  the 
rate  of  interest  is  artificially  lowered  by  undue  issues  of  paper, 
there  comes  another  hour  in  which  it  is  equally  augmented. 
The  banker  has  power  for  the  instant,  but  only  for 
the  instant.  The  steady  laws  of  trade  and  capital  hem  him  in, 
and,  in  spite  of  his  blunders  and  errors,  make  the  average  price 
of  his  article  just  what  it  would  have  been  had  he  committed 
no  errors.  But  his  own  condition  will  be  very  different.  If 
he  neglect  to  raise  the  rate  of  interest  when  he  ought  to  raise 
it,  his  reserve  will  first  be  diminished,  then  exhausted,  and  he 
will  fail.  And  this  will  happen  to  many  bankers  as  much  as 
to  one  ; — to  a  plurality  of  issuers  as  well  as  to  a  single  issuer. 
The  attempt  to  keep  down  the  rate  of  interest  by  an 
issue  of  notes,  is  like  an  attempt  to  cure  a  famine  by  a  drug 
which  augments  appetite.  The  more  people  took  the 
drug,  the  more  food  they  would  want ;  and  the  more  you 
make  money  unduly  cheap,  the  more  money  you  vyill  be  asked 
to  lend. 

M.  Coullet,  on  the  other  hand,  contends  that  the  multi- 
plicity of  issuers  makes  the  interest  dearer.  He  says  that 
many  issuers,  keeping  many  reserves,  will  need  a^larger  supply 


of  the  precious  metals  than  a  single  issuer  keeping  a  single 
reserve.  But  even  if  this  be  granted  (and  there  would  be 
something  to  say  on  it  if  we  had  space  to  say  it),  it  would  not 
follow  that  the  rate  of  interest  would  be'permanently  higher. 
If  the  transition  from  many  issuers  using  a  large  reserve  to  a 
single  issuer  using  a  small  reserve  could  be  at  a  single  moment 
effected,  for  that  moment  the  sudden  economy  would  lower 
the  rate  of  interest.  But  the  effect  would  be  only  momentary. 
The  metals  so  saved  would  be  dispersed  over  the  civilised 
world  ;  they  would  have  been  economised  once,  and  could  not 
be  economised  again.  The  permanent  caxises  which  regulate 
the  rate  of  interest  would  resume  their  imperious  effect. 

We  might  argue  from  what  we  think  the  cardinal  consi- 
deration of  the  whole  subject — that  the  rate  of  interest 
would  be  lower.  We  might  say  that  a  multiplicity  of  issuers, 
as  we  have  said  so  often,  develops  banking,  and  so  brings  a 
vast  loanable  capital  into  the  field.  But  we  do  not  rely  on 
this  ;  we  do  not  so  argue.  The  growth  of  banking  generally 
so  stimulates  and  quickens  other  trades,  that  the  demand  for 
loans  is  likely  to  augment  even  as  quickly  as  the  loanable 
capital  itself  augments.  The  borrowing  power  commonly 
increases  as  quickly  as  the  lending  power,  and  so  the  rate  of 
interest  remains  just  where  it  was. 

These  are  the  defects  which  M.  Coullet  imputes  to  a  multi- 
plicity of  issuing  banks,  and  it  will  be  for  our  readers  to  say 
whether  they  are  of  sufficient  weight  to  counterbalance  the 
development  and  growth  of  banking  proper  which  that  mul- 
tiplicity undeniably  tends  to  produce.  Whether  the  creation 
of  currency  ought  or  ought  not  to  be,  as  in  the  Bank  of 
England,  separated  from  the  trade  of  banking,  is,  w«  must 
again  remind  our  readers,  a  different  question,  to  be  settled 
by  other  arguments,  and  not  everywhere  now  raised  as  a 
practical  question  upon  the  Continent. 


BAEON  EICASOLI  ON  THE  ITALIAN  CHUECH, 

It  is  evidently  expected  in  Italy  that  the  now  Parliament  will 
finally  settle,  or  at  all  events  endeavour  to  finally  settle,  the 
relations  of  the  State  to  the  Church.  The  clerical  party  is 
accordingly  mustering  all  its  strength,  and  the  political  leaders 
are  trying  hard  to  frame  programmes  which,  while  definite 
enough  to  serve  as  a  basis  for  action,  shall  yet  not  offend  the 
religious  section  of  the  nation.  Of  these  latter,  one  issued 
by  Baron  Eicasoli  has,  as  was  natural,  attracted  most  atten- 
tion. That  eminent  statesman,  to  whose  firmness  and  insight 
Italy  owes  so  much,  has  hitherto  displayed  much  of  the  true 
statesman's  reluctance  to  interfere  prematurely  with  religious 
questions,  has  preferred  to  act  rather  than  talk,  but  he  has  in 
this  crisis  thought  it  incumbent  upon  him  to  speak  out.  In 
an  address  to  the  Liberal  Association,  which  reached  England 
last  week,  he  lays  down  as  the  ideal  to  be  sought  by  all  liberal 
Italians,  Cavour's  favourite  dogma,  "  A  free  Church  in  a  free 
State,"  or,  as  he  himself  puts  it,  "  the  immediate  separation 
of  Church  and  State.''  Such  a  proposal,  from  such  a  man, 
has  of  course  attracted  much  attention,  not  only  in  Ital}',  but 
throughout  Europe ;  and  it  is  worth  while  to  inquire  what 
the  project  really  is  at  which  the  great  Italian  hints.  It  "is 
the  more  worth  while,  because  it  may.  we'think,  be  accepted 
that  he  does  not  mean  what  an  Englishman  would  mean  by  the 
use  of  the  same  expression.  In  England  or  Massachusetts  the 
separation  of  Church  and  State  means  that  the  clergy  shall 
thenceforward  be  paid  by  voluntary  subscriptions,  that 
they  shall  either  be  elective  or  appointed  by  elective  Bishops, 
and  that  the  legal  status  of  the  priesthood  shall  be  that  of 
voluntary  members  of  a  great  association.  This  can  scarcely 
be  what  Baron  Eicasoli  intends.  In  the  first  place,  he  him- 
self highly  approves  of  a  scheme  under  which — though  the 
monastic  establishments  wUl  be  despoiled — the  parish  clergy 
will  enjoy  greatly  increased  allowances,  and  cannot  intend, 
therefore,  to  deprive  all  clergy  of  all  aid  from  the  State. 
Such  an  attempt  would,  indeed,  involve  the  virtual  destruction 
of  the  parochial  system.  Italians  are  not  accustomed  to 
voluntary  subscriptions  and  very  unwilling  to  make  them, 
and  in  the  poorer  parishes  of  the  less  advanced  districts  they 
could  not  raise  them  in  suflScient  quantity.  The  result  of 
pure  voluntai-yism  would,  therefore,  be  in  part  of  the  country 
a  suppression  of  religious  services  which  the  peasantry  would 
not  bear, — some  services  being  essential,  in  their  judg- 
ment, to  salvation, — and  which  no  prudent  statesman 
would  enact.  Nor  would  the  Italian  Government,  with 
its  French  system  of  interference  and  continental  ideas ! 
of    repression,    quite    consent   to   so  perfect   an   abstinence  I 
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■from  interference  as  a  free  Catholic  Ohurch  would  in- 
volve. Even  the  British  Government  with  its  trained  habit 
of  non-intervention  finds  it  a  little  difficult  to  abstain  from 
<;ontrol  in  Ireland,  and  in  Ireland  it  has  an  advantage  which 
the  Italian  Government  has  not,  the  support  of  another  nation 
over  which  priests  have  no  influence.  A  scheme  very  much 
short  of  that  which  would  be  approved  by  English  Noncon- 
formists would  to  Italians  seem  to  involve  ''freedom"  for  the 
Church,  and  it  must  be  on  some  such  scheme  that  Eicasoli's 
thoughts  are  fixed. 

What,  then,  are  to  be  the  limits  of   -'freedom?"     Is  the 
Pope  to  appoint  all  Bishops  without  the  consent  of  the  Sove- 
reign, while  the   Bishops  to   present  to  aU  livings  ?    In  that 
case  the  Pope  will  be  master  within  Italy  of  a  corporation  as 
powerful  as  the  State,  with  a  tendency   to  ever-increasing 
wealth,  the  clergy  having  no  spendthrift    heirs,  and  no  com- 
pulsion to  divide  their  property,  and  the  old  difficulty   is  sure 
to  arise.     May   clergy  paid  by  the   State  declare  the  oath  of 
allegiance  impious  ?     Is  a  sentence  of  deprivation  to  carry  loss 
of  allowances  ?     If  it  does,  the  Pope  will  have  virtual  control 
of  a  great  State  revenue,  and  the  clergy  will  be   surrendered 
to   him  absolutely,    and   the   possibility  of   clerical  freedom 
will  die  out  of  the  land.     If  it  does  not,  then  a  civil   court 
must   intervene  to   see   the    power   fairly  exercised,  and   the 
ultimate  judge  on  theological  questions  will  be,  as  in  England, 
a  lawyer,  and  not  an  ecclesiastic.     With  that  principle  and  a 
State-paid   clergy,  the  Church  would  only  be   "  free"  in  the 
sense  of  being  free  from  lay  patronage, — a  kind  of  freedom 
which  is  apt  to  increase   the  hostility  between  the   laity  and 
the  clerical  body, — and  the  State  would  be  as  much  burdened 
with  responsibilities   as   ever.     It  is  a  sense  of   the   dangers 
arising  from  this  interiapping  of  the  spiritual  and  temporal 
affairs  which  has  in   all   ages   induced  Catholic  Sovereigns  to 
retain  either   an   initiative  or  a  veto  on   th«  appointment  of 
Bishops,  and  to    limit  or  prohibit    the    circulation  of   Papal 
decrees.     Of  course,  if  Catholicism  admitted  of  congregational 
subdivision,  the  difficulty  would  be  less,  but  the  very  essence 
of  that  faith  is  the  unity  of   its  worship,  and,  consequently, 
the  corporate   character  of  its  clergy.     Eicasoli   says  himself 
that  his  object  is  to  prevent  the   clergy  from  using  privilege 
as  a  weapon   against  the  State ;   but  surely  the  mighty  cor- 
poration, set  free  from  its  bonds  and   retaining  its  revenues, 
would   be  only  the   stronger  for   such    a  battle.     It  would, 
moreover,  be  always  inclined  for  one,  for  the  Catholic  faith, 
as  a  cult  really  requires  for  its  full  development  the  assist- 
ance of  the  secular  arm.     Suppose  a  priest  marries  and  has 
children  ;  are  they  legitimate  ?     The  Church  says  inexorably 
no;  the    State,   if    the  ecclesiastical _ code    is   no  part  of  its 
system,    is    bound   to    say   yes.     Education,    again,    will    be 
another  and  incessant  bone  of  contention,  as  it  is  in  Ireland, 
one  in  which — the  mothers  being  on  the   clerical   side — the 
State  might  possibly  lose  a  battle  which  Italian   statesmen 
neither  can  nor  will  consent  to  lose.     A  decree   of  the  great 
corporation  might  empty  at  once  all  the  national  schools,  an 
event  which  we  believe  did  once  happen,   so   far    as   Catholic 
children  are  concerned,   in   the  United   States.     Englishmen 
are  accustomed  to  argue  that  because  the  State  in  England  and 
America  gets  along  very  well  with  the  religious  independent  de- 
nominations, therefore  theirindependenceis  easy  for  the  State,and 
forget  that  they  have  never  yet  seen  the  phenomenon  of  a  single 
free  Church  with  a  purely  clerical  government  embracing  an 
entire  nation.     That  does  not  exist  even  in  Ireland,  for  even 
there,   where  Church    and    State    are  more    thoroughly  dis- 
sociated than  anywhere  in  the  world,  the  property-holders  are 
not  members  of  the  free  Church,  and  the  clergy  being  volun- 
tarily paid  by  the  laity,  are  amenable  to  lay  compulsion.     The 
true  analogy  is  only  to  be  reached  by  imagining  all  English- 
men members  of  the  Wesleyan  body   and   their  Church  go- 
verned by  the   "Conference,"   which   only  contains  ministers. 
How  long  would   Parliament — i.e.,    the  collective   laity — be 
able  to    abstain    from  putting    the   chain   upon    the  neck  of 
Conference— -;■.    «.,    the    collective   clergy.     There    is    even  a 
better  analogy  actually    embodied  in   our  own  constitution. 
Suppose  Convocation  free,  competent  to  make  spiritual  laws  for 
the  whole  body  of  paid  clergymen,  and  to  dismiss  any  disobe- 
dient or  heretical  incumbent,  not  only  from  his  cure,  but  from 
the  emoluments  of  that  cure,  and  we  should  have  in  England 
the  precise  system  which  Baron  Eicasoli  seems  to  suggest  for 
Italy.     How  long  should  we,  whose   clergy  are  married  and, 
therefore,  amenable  to  the  ordinary  influences  which   govern 
human  beings,  be  able  to  endure  a  genuine  "revival  of  Con- 


"  vocation."  Italian  statesmen  will,  we  fear,  find  that  their 
objects  are  to  be  attained,  not  b)'  releasing  the  priesthood,  but 
by  bringing  them  more  and  more  under  the  control  of  the  State, 
by  maintaining  the  initiative  in  the  appointment  of  Bishops, 
and  by  declaring  that  while  a  cure  can  be  silenced  by  his 
ecclesiastical  superior,  his  allowances  shall  be  confiscated  only 
under  the  decree  of  a  lay  tribunal.  The  increase  in  the 
salaries  of  the  parochial  clergy  is  a  wise  step,  but  if  those 
salaries  were  placed  beyond  the  control  of  Eome,  the  power  of 
the  corporation  would  be  gradually  diminished  without  any 
effect  upon  Catholic  doctrine  or  mode  of  worship. 


AUSTEI  A. 

The  advance  which  the  Emperor  of  Austria  has  at  last  made 
to  the  Eastern  portion  of  his  Empire  is  one  which  every  care- 
ful political  observer  had  anticipated  for  at  least  two  months, 
ever  since   it    was   understood   by   what   influence     the  last 
change  of  Ministry  was  effected.     We  pointed  out,  many  weeks 
ago,  to   our  readers  that  the   situation  would  involve  in  fact 
the  recognition  of  two  Diets,  one   for  the  East  and  one  for 
the  West,  and  some  attempt  at  a  practical  compromise  between 
the  two.     The  rescript  of  Thursday  week  verifies  almost  to  the 
letter  that  prediction.  In  it  the  Emperor  candidly  confesses  his 
attempt  at  parliamentary  government  without  the  consent  of 
the  Hungarians  and  Croatians  as  a  failme,  and,  while  adhering 
to  the  pricciple  of  a  Central  Parliament,  offers  to  submit  the 
diploma  of  October,  1860,  and  the  patent  of  February,  1861 
— the  laws  regulating  the  parliamentary  organisation — to  the 
Hungarians  and  all  who  have  never  sent  representatives  to  the 
Eeiohsrath,  and  promises  even  to  modify  that   fundamental 
law,  at  the  wish  of  his  people,  in  any  way  not  incompatible 
"  with  the  existence  of  the  Empire  in  its  integrity  and  power." 
In  short,  the  Emperor  admits  freely  that  the  Hungarians  have 
beaten  him  by  their  passive  resistance,  that  he  cannot  get  on 
without   their    hearty  concurrence,  and    that  he  is  vrilling  to 
make  just  sacrifices  for  that  concurrence.     He  wishes,  he  says, 
■  for  the//'ee  participation  of  all  the  peoples"  in  the  work  of 
organisation  ;  and  to  this  end  he  suspends  the  present  working 
of   the  Constitution,  that  the  dissentients  may  freely  discuss, 
amend,    and    accept   it   as   amended,    to   be   then   remitted 
in  its   amended   shape   to   the  consideration  of  the  Western 
people,  who   had  already  accepted  it   in   its   original    form. 
A  very  foolish  fuss  has  been  made  about  the   arbitrary  form 
of  this  rescript,  which  in  fact  puts  an  end  to  the  lesser  Eeiohs- 
rath without  its  own  permission,  and  gives  the  Emperor  the 
opportunity,  as  the  Vienna  papers  point  out,   of  continuing  to 
govern  altogether  arbitrarily  in  case  he  does  not  persuade  the 
Hungarian  Diet  to  accept  the  Constitution  in  any  form  "  com- 
"  plete  with  [what  the  Emperor  thinks]  the   existence  of  the 
"  Empire  in  its  integrity  and  power."     We  think  these  criti- 
cisms aVe  really  cavils.     Every  act  of  this  kind  must  be  inter- 
preted by  the  light  of  the  events  which  lead  to  it.      There  is 
no  doubt  but  that  Count  Belcredi's  Government  was  formed 
expressly  to  conciliate  Hungary,  and  defer  to  its  wishes  in  the 
matter  of  the  Constitution,  and  there  is  still  less  doubt  that  it 
was  thus  formed  because  financially  every  effort  to  regenerate 
Austria  was  hopeless  that  did  not  rest  on  the  poHcy  of  con- 
ciliation to  Hungary.      Hence,    there  is  no  doubt  that  the 
change  was  not,  and  could  not  have  been,  made  as  a  first  step 
towards  a  despotic  reaction.     Nor,  gianting  that  it  was  neces- 
sary in  some  way  to  submit  the  constitution  to  the  Hungarian 
people,  is  it  possible  to  see  how  any  intervention   but  the 
Emperor's  would  be  effective  for  that  purpose.     It  would  not 
have  been  possible  to  ask  the  Eeichsrath  to  abolish  itself  in 
order  that  Hungary  might  consider  its  Constitution  rfe  novo  ; 
and  certainly  it  would  not  have  been  possible  to  submit  to  the 
consideration  and  amendment  of  Hungary  the   very  rejected 
Constitution  under  the  provisions  of  which  deputies  were  sit- 
ting and  debating  at  Vienna  in  opposition  to  the  express  wish 
of  the  Hungarian  nation.     If  the  object  is  to  treat  the  Consti- 
tution of  1860   and    1861  as   still   open   to   discussion   and 
amendment,    the    only   power    to  effect    this   must    be   the 
Emperor,    who    gave    the    Constitution    of    1860-61,    and 
who    is,     therefore,    the    only    source    of    law    when    that 
Constitution  for  any  reason  fails.     No  doubt  it  is  an  arbitrary 
act  to  treat  this  incomplete  Constitution  as  not  binding  him. 
But  it  is  an  arbitrary  act  done  in  the  interests  of  freedom,  and 
only  intended  to  lead  the  way  to  a  Constitution  which  will 
press  heavier  on  the  Emperor's  prerogative  than  this  has  ever 
done.     When  you  have  given  a  promise  to  treat  the  part  as 
the  whole,  you  must  either  do  what  is  unjust  by  keeping  it. 
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is  yet  unsolved,  namely,  whe- 
disposed  to  insist  on  modi- 
does   not   think   "  compatible 


or  what  is  illegal  by  breaking  it,  and  the  Emperor  has  chosen 
to  do  what  will  enable  him  in  future  to  give  a  more  binding 
and  more  satisfactory  promise  to  every  part  of  his  Empire, 
instead  of  to  a  mere  portion  of  it.  If  any  one  will  show  us 
how  the  Emperor  could  have  asked  the  Hungarians  to  consider 
the  Constitution  as  merely  offered  to  their  acceptance,  with- 
out unsettling  it,  altogether,  we  may  be  convinced  that  this 
arbitrary  looking  act  might  have  been  avoided.  Practically, 
we  have  no  manner  of  doubt  that  it  is  a  liberal,  and  not  a 
despotic  act. 

The  true  difficulty,  however, 
ther  the  Hungarians  will  be 
fications  which   the   Emperor 

"  with  the  integrity  and  power  of  the  Empire."  Unquestion- 
ably, the  German  Austrians  will  be  disposed  to  insist,  as  the 
Emperor  himself  is,  on  a  practically  omnipotent  power  some- 
where for  the  purposes  of  war  and  foreign  relations.  The 
Hungarians,  as  led  by  M.  Deak  in  1801,  were  not  disposed  to 
concede  anything  but  the  "personal  "  Union  in  the  Sovereign. 
They  demanded  for  their  Diet  the  control  of  their  own  army, 
and  the  power  of  refusing  its  aid  to  any  foreign  war  of  the 
Emperor's  of  which  they  might  disapprove.  They  insisted 
on  having  a  distinct  Hungarian  War  Office  and  a  Hungarian 
Budget,  and  granting  subsidies  to  the  Emperor  according  to 
their  own  standard  of  wisdom.  This  may  probably  be  con- 
sidered by  the  Emperor  as  incompatible  "  with  the  integrity 
"  and  power  of  the  Empire ;"  and  the  two  important  ques- 
tions at  the  present  moment  are  : — (1)  Will  the  Hungarians 
ask  as  much  again  as  they  asked  in  1861  ?  (2)  If  they  do, 
will  the  Emperor  be  disposed  to  concede  it  ? 

For  our  own  parts  wo  should  expect,   we  may  almost  say 
hope,  that  the  Hungarians  will  yield  something  of  the  consti- 
tutional ground  they  rightly  took  in  1861,  now  that  the  poli- 
tical power  of  their  passive   resistance   has   been   appreciated, 
and  has  extorted  from  the  Emperor  in  his   turn  the   desire  to 
concede  something  to  them.    For  the  Emperor  to  ask  anything 
that  could  give  kss  power  to  the  Central  Government  than  the 
American  Federation  possesses,  would  in  fact  be    to   ask  for 
what  would  not  really  stand  as  a  Union  at  all ; — in  short,  to 
prepare  for  an  imminent   dissolution   of    the  tie  between  the 
component  parts  of  the  Austrian  Empire.     Hungary  may  in- 
deed not  be  prepared  to  enter  into  any  bond   so  strong  as  the 
American  Union  has  after   all  proved.     Hungary  may   think 
present  suffering  a  small  price  for  future  independence,  and  in 
that  case  she  will  still  be  right  in  standing  out.     But  there  is 
this  difference  between  the  situation  now  and  the  situation  in 
1861,  that  Hungary's  strength  of   passive  resistance  has  been 
tried  and  found  adequate  to  the  occasion,   and    that   the  Go- 
vernment of  Austria  have  also    given,   since   that  time,  many 
proofs  of  the  bona  fide  character  of  the  parliamentary   organi- 
sation proposed.     Hungary  now  knows  that  if  she  consents  to 
submitting  questions  of  war  and  finance  to  a  Central  Parlia- 
ment, that  Central  Parliament  will   really  have    a   paramount 
influence,  and  Hungary  an  immense   weight   in   the    Central 
Parliament.     The  question  for  her  therefore   is,  whether   she 
may  not  wisely  look  to  a  permanent  connection  with  a  Parlid- 
mentary  Austria,  and  do  her  utmost  to  win  political    influence 
in  the  Austrian   Parliament  rather  than  against  the  Austrian 
Parliament.     Austria   will   probably   gladly  concede  to   the 
Hungarian  Diet  all  the  State  rights  conceded  in  America  to 
the  individual  States ;  in    other  words,  all  matters    of   local 
justice,  local  finance,  and  local  education.     But  if  the  Empire 
is  to  exist  at  all,  there  must  be  some  common  Federal  Power, 
and  Federal  War  Department,  and  Federal  Foreign  Office,  over 
which  only  the  Federal  Parliament  can  assume  any  control.  If 
Hungary  can  but  think  Austrian  promises  of  freedom  sincere, 
it  seems  to  us    clear   that  some  concession  of  powers  should 
be  made    on    these    matters    to    the    Imperial    Parliament. 
Whether  these  considerations  ivill  influence  M.  Deak   and  his 
party  is  is  more  diiBcalt  to  say.     From  all   that   we    hear   at 
present,  we  augur  moderation  in  the  Hungarians,  who  have  in 
fact  won  the  battle  against  the  statesmen  of  1861,  and  know 
that  they  have  won  it. 

If,  however,  Hungary  should  stand  out  for  the  strict 
theory  of  personal  Union  and  nothing  but  personal  Union, 
if  she  should  declare  that  the  Emperor  of  Austria. 
though  King  of  Hungary,  has  no  power  over  Hun- 
gary beyond  what  the  Diet  and  the  old  Constitution 
gave  him,  we  doubt  if  anything  can  be  done.  To  con- 
cede this  much  is  simply  to  take  the  first  step  towards  a  disso- 
lution of   the  Empire,  as  the  Hlinttan'an  Tlmt  m«iil,1    ^miWloa..   ' 


always  be  at  cross  purposes  with  the  German  Eeichsrath.  It 
is  possible  the  Emperor  may  yield  thus  much  in  his  extremity, 
but  we  think  it  hardly  probable,  as  he  would  scarcely  gain  any- 
thing but  a  few  subsidies  by  doing  so,  and  the  con- 
cession of  the  principle  would  be,  in  his  eyes,  as  fatal  to  the 
Empire  as  a  successful  revolution  itself. 

There  is,  we  think,  every  reason  to  hope  that  Austria  is 
now  really  in  earnest  in  her  liberalism,  and  disposed  to  give 
away  despotic  power  altogether  in  exchange  for  a  real 
parliamentary  centralism.  Hungary  ought  to  obtain  a  very 
large  share  in  such  a  Parliament,  and  might  we  think  well 
consider  herself  compensated  by  the  dignity  and  estimation  she 
would  gain  in  forming  part  of  an  Empire  really  governed  by 
the  popular  voice,  for  the  insularity  she  would  lose  by  dele- 
gating some  of  the  strict  rights  of  the  Hungarian  Diet  to  a 
Constitutional  Federation. 


!  Empire,  as  the  Hungarian  Diet  would  doubtless 


THE     COLONIAL    CONNECTION. 

A  vAniETT  of  circumstances  are  just  now  combining  to  force 
on   public   attention    all    the   very    difficult   questions,    botb 
theoretical  and  practical,   which  arise  out  of  the  connection 
between    Colonies    and  the  ilother  Country.     The  incessant 
New  Zealand  wars,  the  prospect  of  another  Kaffir  war,  the 
transportation    controversy,    the    dangers    and    defences    of 
Canada,  and  now  the   proposed  fortifications  of  the  seabord 
cities  of  Australia,  make  it  impossible  for  us  to  turn  away  our 
thoughts  from  the  subject  for  any  long  intervals  of  time,  and 
would  seem  to  render  it  almost  imperative  upon  us  to  arrive 
at  some  definite  ideas,  and  above  all  at  some  leading  princi- 
ples, by  which  we  may  guide  our  conduct  in  dealing  with  our 
various  dependencies.     We  have  made  considerable  advances, 
it  is  true,  towards   something  like  a  system  in   our  treatment 
of  our  principal  colonies  ;  but  these  advances,  like  everything 
else  in   England,  thave  been  empirical  rather  than  scientific, 
have   been  by  no  means  rigidly  or  universally  acted  upon,  and 
still  leave  some  of  the  most   pressing  questions  of  practical 
politics  unsettled.     We  have  come  to   the  conclusion  that  in 
the  case   of  all  the  colonies  which  possess  Legislative  Assem- 
blies   and  what  is  termed    "Responsible  Government,'  the 
right   and  wise   plan  is  to  leave  them  as  much  as  possible 
to   themselves,    and    never    to    veto    an    Act   of    the   Pro- 
vincial   Parliament    unless    it    is    clearly    at    variance  with 
the  settled   principles    of   Imperial    legislation,    or   trenches 
on    the    distinct    prerogatives    of    Metropolitan  jurisdiction, 
or  is  unjust  to  the  rights  and  interests  of  other  provinces 
of  the  Empire.     Nay,  more  :  even   this  privilege  of  vetoing 
what  would  be  obviously  unfair,  impolitic,  and  indecorous,  we 
exercise  with  the   greatest  unwillingness  and  on   the  rarest 
occasions  ;  and  in  every  dispute  with  fractious  colonies  we  give 
way  whenever  it  is  decent  or   feasible  to  do  so^indeed  when- 
ever an  excuse  can  be   found  for  doing  so.     Thus  we  allowed 
United  Canada  to  pass  a  law  indemnifying  rebels  ;  we  sub- 
mitted   when    the   Cape    took    the   insolent  and  disloyal  step 
of   refusing  to  allow   a  ship  load  of  convicts,  sent  there  in 
our  extremity,  to  set  foot  on  shore  ;  and  when  the  colonies  of 
Victoria  and  New  South  Wales  went  to  the  very  verge  of 
sedition  in  order  to  compel  us  to   abandon  transportation  to 
the  distant  Province  of  Western   Australia,  we  took  advantage 
of  a  happy  accident  to  concede  their  demands  in  substance, 
while  administering  a  gentle  rebuke  for  the  manner  in  which 
those  demands  had   been   put   forth.     Probably,    almost   the 
only  cases  in  which   we  should  now  resolutely  disallow  any 
Act   of  Legislature   passed  by  one   of  the   more  important 
colonies  would  be  in  case  of  a  tariff  imposing  discriminating 
or  avowedly   protective  duties,  hostile  to  Imperial  interests 
and  in   defiance   of  the    Imperial  policy    of   free   trade, — 
or     if    the    welfare    of   the    aborigines    was    menaced     or 
neglected, — or     in     case     of    action     in    reference    to    the 
disposal    of    waste    lands    inconsistent    with    the    interests 
of  British   subjects  in   the  aggregate,    for  whom  those  lands 
are  held  in  trust  by  the  nation.     Once  or  twice  the  Australian 
colonists    have    shown    a   disposition    to   claim    an    absolute 
right  of  property  over  the  whole  of  the  colonial  territory ;  but 
the  unreasonableness  of  the  claim  was  distinctly  pointed  out 
b}'  Lord  Grey,  and,  while  much  practical  liberty  in  dealing 
with    the    unsettled    lands   was    conceded  to    the  provincial 
authorities,    the    untenable  demand   itself   was   peremptorily 
negatived,  and  has  never  been  renewed.      It  was  made  plain 
to    them   and  to   the   nation    that  a  whole    Continent,    or 
even    a  whole    unpeopled   Province,  could  not  belong  to  the 
million  of  residents  who  lived  in  a  corner  of  it  when  the  claim 
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■was  preferred,  any  more  than  to  the  hundred  thousand  who  con- 
stituted the  colony  when  a  free  Parliament  was  conferred  upon 
it,  or  to  the  ten  thousand  who  formed  the  original  nucleus  of 
the  settlement.  It  clearly  could  belong  only  to  the  Empire  of 
Great  Britain,  and  every  English  subject  must  have  precisely 
the  same  claim  to  go  thither  and  to  live  there  as  a  citizen  of 
Sydney  or  of  Melbourne. 

Another  conclusion  to  which  we  are  just  coming,  if  indeed 
it  is  not  already  established,  is  this : — that,  though  the 
Mother  Country  cannot  relinquish  a  strict  control  over  Pro- 
vincial legislation  in  reference  to  such  dependencies  as  the  West 
Indies,  where  a  once  slave  race  is  still  subject  to  the  legislative 
authority  of  its  former  masters,  and  where  a  vigilant  protection 
is  likely  to  be  still  needed  to  prevent  injustice  and  oppression, 
— yet  in  the  case  of  colonies  which  have  been  planted  among 
savage  and  hostile  tribes,  as  the  Cape  and  New  Zealand,  it  is  at 
once  wisest  and  most  merciful  to  leave  the  Colonists  and  the 
Natives  to  fight  out  their  contests  by  themselves.  We  have  come 
slowly  and  tardily  to  this  doctrine.  We  have  done  our  best, 
we  have  done  at  least  all  that  the  most  earnest  and  sincere 
intentions  could  do,  towards  enforcing  justice  and  kind  treat- 
ment towards  these  unfortunate  aborigines  ;  but  in  every  case 
we  have  failed  ;  in  nearly  every  case  we  have  blundered  ;  in 
nearly  every  case  our  well-meant  interferences  have  made  the 
wars  more  frequent  and  more  sanguinary,  and  the  catastrophe 
more  certain  and  more  rapid.  The  colonists  have  been  more 
careless  about  provoking  hostilities  than  they  would  have  been 
had  they  had  only  their  own  unaided  resources  to  rely  upon  ; 
— regular  troops  have  fought  the  natives  at  a  disadvantage 
where  irregular  colonial  forces  would  have  met  them  in  their 
own  way  and  beaten  them  at  their  own  weapons  ; — and  con- 
flicts have  thus  lasted  for  years  and  been  frequently  renewed, 
which  the  settlers,  if  left  to  themselves,  would  have  ended 
more  harshly  perhaps,  but  certainly  sooner  and  more  deci- 
sively ; — while  the  Mother  Country  has  been  placed  in  the 
false  position  of  having  practically  to  side  with  the  colonists 
in  quarrels  of  which  it  did  not  recognise  the  original 
justice,  which  it  did  nothing  to  bring  on,  and  which  it  found 
it  very  difficult  to  bring  to  a  successful  end.  We  had  in  fact 
to  defend  men  whom  we  could  not  effectually  control,  and  to 
defend  them,  it  might  be,  in  a  wrongful  cause  ; — for  when 
once  the  sword  was  drawn  we  could  never  have  suffered  the 
English  settler  to  be  overpowered  by  the  Kaffir  or  Maori. 

Another  obscure  subject  on  which  we  are  beginning,  and 
only  just  beginning,  to  see  daylight  is  ihe  joint  defence  of  our 
Dependencies  by  the  Colonists  and  Mother  Country.  The 
discussions  on  the  Canadian  fortifications  last  session,  both 
here  and  in  the  colony,  threw  a  faint  glimmer  of  illumination 
among  our  unarranged  ideas.  It  was  admitted  that  on  Great 
Britain  lay  a  certain  obligation  of  protecting  her  colonies 
against  foreign  aggression,  — especially  against  aggressions 
brought  upon  them  simply  in  consequence  of  their  being  por- 
tions, and  vulnerable  portions,  of  the  British  Empire.  It 
was  admitted  at  the  same  time  that  she  could  not,  and  was  not 
called  upon,  to  undertake  this  onerous  duty  in  the  case  of 
colonies  which  either  desired  to  be  independent,  or  which  set 
no  value  on  the  Imperial  connection,  or  which  were  not 
willing  to  make  adequate  exertions  and  to  contribute  a  fair 
share  towards  the  expenses  of  their  own  defence.  It  became 
clear  that — as  England  assuredly  derives  no  pecuniary  advan- 
tage, and  scarcely  any  definable  advantage  at  all  from  her 
various  colonies  now  that  free  trade  is  her  established  policy, 
but  on  the  contrary  incurs  very  considerable  outlay  on  their 
behalf  for  which  she  receives  no  return, — she,  however  ready 
to  protect  her  children  and  to  ke'p  up  her  parental  relation 
towards  them,  can  only  be  expected  to  do  so  in  the  case  of 
those  which  cling  to  her,  and  will  show  by  thsir  own  spon- 
taneous loyalty  and  active  preparations  that  they  do  cling  to 
her.  Gradually  our  common  ideas  seemed  to  be  consolidating 
into  something  of  this  empiric  shape  : — that  we  should  incur 
the  permanent  expense  of  the  needed  fortresses,  and  that  the 
colonies  should  undertake  tlie  defence  of  them  when  constructed, 
with  the  aid,  in  time  of  danger,  of  an  auxiliary  British  force. 
This  week  we  receive  from  the  colony  of  Victoria  an  address  to 
Her  Majesty  on  the  subject  of  the  defence  of  Melbourne, 
which  puts  the  whole  question  so  sensibly  and  moderately,  and 
with  such  a  spirit  of  fairness,  that  we  are  glad  to  reproduce 
it  here.  There  is  no  danger,  of  course,  that  any  foreign  power 
in  case  of  war  with  Great  Britain  would  attempt  to  seize  and 
hold  our  Australian  possessions  ;  but  very  great  probability 
that  they  would  make  sudden  descents  on  the  ports  and  popu- 


lous towns  near  the  coast  for  the  sake  of  plunder  and  destr^io- 
tion ;  and  against  a  contingency  of  this  kind  the  Victorians 
are  wise  to  provide  in  time. 

The  following  address  to  the  Queen,  on  the  subject  of  the 
defences  of  the  colony,  has  been  adopted  by  both  Houses  of  the 
Victorian  Legislature : — 

May  it  please  your  Majesty, 

We,  the  members  of  the  Lepslative  Council  and  of  the  Legislative 
Assembly  of  Victoria,  in  Parliament  assembled,  beg  leave  to  approach 
yonr  Majesty  with  renewed  assurance  of  loyalty  and  affection. 

We  humbly  desire  to  express  to  your  Majesty  our  earnest  wish 
that  adequate  provision  may  bo  made  for  defending  the  colony  against 
foreign  aggression. 

Your  Majesty's  Ministers  have  been  pleased  to  acknowledge,  on 
several  occasions,  that  Victoria  has  taken  upon  herself  a  larger  share  of 
the  cost  of  her  defence  than  any  other  of  your  Majesty's  possessions. 
Since  the  year  185C  the  sum  of  233,000/  has  been  expended  upon  arms, 
defensive  works,  and  barrack  accommodation.  An  armed  vessel  had 
been  purchased  and  maintained  at  a  cost  of  123,000/.  The  amount  con- 
tributed to  the  pay  and  allowance  of  your  Jlajesty's  forces  stationed 
here  has  beeu  356,000/.'  A  body  of  volunteers,  of  all  arms,  has  been 
maintained  for  the  last  nine  years  at  a  cost  of  109,000/;  and  by  effec- 
tive regulations  for  a  liberal  encouragement  of  the  patriotic  and  self- 
reliant  spirit  of  the  people,  wo  have  secured  not  only  a  large  niuuber  of 
men,  but  a  well-trained  and  disciplined  force. 

But  while  the  fortification  of  our  army  remains  incomplete,  the 
expenditure  we  have  incurred,  and  the  measures  we  have  taken,  will 
avail  us  little  in  case  of  an  attack  upon  Melbourne  from  the  sea.  We 
therefore  desire,  by  the  completion  of  our  works  of  defence,  to  be  pro- 
tected against  the  loss  and  degradation  of  such  an  attack  as  might  now 
be  made  with  impunity. 

We  beg  leave  to  submit  to  your  Majesty  tliat  in  such  an  event, 
while  the  people  of  this  country  would  suffer  much  material  loss,  our 
fellow-subjects  in  Great  Britain  would  suffer  more. 

We  learn  from  the  records  of  the  Custom-house  that  four-fifths  of 
the  ships  annually  frequenting  the  port  of  Melbourne  are  the  property 
of  British  owners,  and  that  of  their  tot.al  estimated  va'ue — 4,770,000/— 
4,000,000/  represent  the  interest  which  Bi-itish  merchants  have  in  them. 
The  cargoes  which  these  ships  bring  to  our  shores  everj*  year,  from  the 
United  Kingdom  and  other  British  possessions  are  worth  10,000,000/^ 
and  the  colonial  produce  they  take  away,  consisting  chiefly  of  gold  and 
and  wool,  is  wortli  9,750,000/.  Both  ships  and  cargo  appear  to  be  for 
the  most  part  insured  in  British  oiHcos,  so  that,  in  the  event  of  their 
destruction  or  capture  by  an  enemy,  Great  Britain  would  sustain  the 
principal  loss.  'The  property  of  the  banking  and  other  financial  insti- 
tutions in  Victoria  is  estimated  at  10,000,000/,  and  8,000,000/  of  this 
amount  may  be  said  to  represent  British  capital ;  while  the  supply  of 
British  commodities  stored  in  the  Melbourne  warehouses  is  seldom  leas 
than  suflicient  for  six  months'  consumption,  worth  5,000,000/. 

It  would  therefore  appear  tliat,  as  a  matter  of  mere  material 
advantage,  the  subject  of  our  defence  must  be  regarded  as  one  of 
imperial  as  well  as  of  local  concern  ;  and  we  have  observed  with  great 
satisfaction  the  declaration  of  your  Majesty's  Ministers  in  Parliament 
that,  apart  from  this  consideration,  it  is  the  duty  of  your  Majesty's 
Government  to  protect,  against  foreign  aggression,  all  yoiu*  Majesty's 
possessions,  for  the  honour  and  credit  of  the  kingdom.  Your  Majesty's 
subjects  in  Victoria  desire  that  the  privilege  of  forming  part  of  the  great 
empii'e  over  which  your  Majesty  happily  reigns  may  ever  be  theirs,  and 
it  is  with  no  wish  of  avoiding  the  risk  of  war  incidental  to  our  relation 
to  the  empire,  or  of  making  the  connection  a  burden  upon  Great  Britain, 
that  we  now  approach  your  Majesty. 

Relying  upon  the  opinions  expressed  by  your  Majesty's  Ministers, 
and  by  officers  of  high  rank  in  the  civil  service  and  in  your  Majesty's 
navy,  wo  propose  to  m.ake  provision  for  our  works  of  defence  in  the 
belief  that  year  Majesty  will  bo  graciously  pleased  to  gr.ant  our  request 
for  assistimoe  in  such  proportion  as  to  yom-  Majesty's  advisers  may  seem 
just. 

We  deem  it  unlikely  that  any  serious  attempt  will  be  made  to  invade 
and  hold  our  territory ;  and  while  we  are  not  sufBciently  numerous  and 
wealthy  as  a  people  to  undertake,  without  assistance,  the  cost  of  a  com- 
plete system  of  harbour  defence,  we  are  prepared  to  maintain,  in  addi- 
tion to  your  Majesty's  troops,  whatever  force  may  be  necessary  to  resist 
iuv,asion. 

We  are  aw.ire  that,  in  despatches  upon  the  subject  of  colonial 
defences,  your  Majesty's  Ministers  have  accepted  the  responsibilities  of 
our  defences  from  attack  by  a  fleet,  which  it  is  presiuned,  would  not 
escape  the  vigilance  of  your  Majesty's  navy ;  but  the  fact  that  single 
ships  have  entered  our  principal  harbour  unobserved,  and  the  opinion 
expressed  by  naval  and  military  officers  from  whom  advice  has  been 
sought,  strengthen  our  belief  that  we  shall  always  have  to  rely  upon  local 
defences  to  resist  an  attack  by  a  ship  or  a  squadron,  and  it  is  against 
this  danger  that  we  desire  to  provide. 

For  these  reasons,  therefore,  we  venture  to  hope  that  your  Majesty 
may  be  advised  that  the  work  of  defending  Victoria  should  not  be  left 
entirely  to  the  colonists ;  and  we  trust  that  our  willingness  to  undertake 
the  maintenance  of  our  defences  when  established  may  influence  the 
decision  of  your  Majesty's  Government  upon  the  request  we  now  prefer 
— that  wo  may  receive  such  aid  in  their  creation  as  may  be  commen- 
surate with  the  importance  of  the  imperial  interests  involved. 


lEELAND  IN  TRANSITION. 
We  endeavoured  last  week  to  trace  the  origin  and  industrial 
character  of  the  Irish  cottier.  As  may  be  remembered,  we 
found  his  origin  in  those  events  of  Irish  history  which  had 
prevented  in  Ireland  the  growth  of  a  peasant  proprietary — the 
transference,  namely,  of  the  land  of  the  country  to  alien 
.  owners  at  a  time  when  in  the  natural  course  of  things  the  tribal 
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domain  would  have  been  broken  up  and  divided  amongst  the 
members  of  the  tribe ;  while  his  peculiar  industrial  charac- 
teristics, as  well  as  the  rapid  growth  of  the  class  in  recent  times, 
were  shown  to  be  incidents  of  the  artificial  system  of  agri- 
culture introduced  into  Ireland  towards  the  end  of  the  18th 
century,  and  carried  ultimately  to  so  great  a  pitch  under  the 
forcing  influence  of  protection.  To  the  same  events  may  also 
be  traced  two  more  of  the  leading  dramatis  personce  of  the 
Irish  territorial  stage — the  Irish  landlord  and  the  Irish 
middleman. 

It  would  be  occupying  to  little  purpose  the  time  of  the 
reader  were  we  to  spend  many  lines  in  recalling  to  his  recol- 
lection the  once  familiar  features  of  the  typical  Irish  landlord 
— the  drinking,  fox-hunting,  duel-fighting,  utterly  reckless, 
and  altogether  tyrannical  and  worthless  squireen  to  whom  for 
centuries  was  largely  committed  the  political  and  industrial 
destinies  of  Ireland  ;  nor  would  it  be  more  profitable  to  dwell 
at  any  length  upon  his  inferior  copy — the  middleman,  or 
profit-renter — "the  class  of  small  country  gentlemen,"  as 
Arthur  Young  drew  them  from  the  life  nearly  a  century  ago, 
"  who,  living  on  the  spot  surrounded  by  their  little  under- 
"  tenants,  prove  the  most  oppressive  species  of  tyrants  that 
"  ever  lent  assistance  to  the  destruction  of  a  country. 
"  They  re-let  the  land  at  short  tenures  to  the  occupiers  of 
"  small  farms,  and  often  give  no  leases  at  all.  Not  satisfied 
"  with  screwing  up  the  rent  to  the  utmost  farthing,  they  are 
"  rapacious  and  relentless  in  the  collection  of  it."  Still, 
though  both  these  personages  have  mainly  passed  from  the 
scene,  they  must  not  be  omitted  from  a  review  of  the  causes 
which  have  conducted  Ireland  to  her  present  state.  The  evil 
which  they  have  done  lives  after  them,  and  the  traditions  of 
their  reign,  though  weakened,  are,  unfortunately,  still  strong 
in  Ireland.  They  had  their  origin,  as  we  have  said,  and  they 
will  find  their  explanation,  in  the  same  events  which  produced 
the  Irish  cottier,  of  whom,  indeed,  they  may  be  considered  as 
the  social  complement — the  great  confiscations  of  the  17th 
and  18th  centuries,  and  the  effect  of  the  French  wars  and 
Protection  in  this. 

A  circumstance  of  a  negative  kind  should  also  not  be 
omitted  from  our  retrospect  of  the  causes  of  Ireland's  present 
condition — the  very  limited  scope  of  her  manufacturing  and 
mercantile  industry.  How  far  this  result  is  due  to  want  of 
natural  facilities,  more  particularly  to  deficiencies  in  point  of 
coal  and  iron,  how  far  to  the  low  condition  socially  of  the 
population,  unfitting  them  to  take  part  in  avocations  requiring 
intelligence,  steadiness,  and  skill,  and  how  far  to  the  wretched 
commercial  jealousy  of  England,  it  would  perhaps  be  idle  now 
to  inquire.  It  is  certain  that  everything  that  legislation 
could  do  to  crush  the  germs  of  trade  and  manufacturing 
industry  in  Ireland  was  for  centuries  zealously  performed  by 
English  statesmen  ;  and  that,  as  the  result  of  this,  with  the 
other  causes  we  have  named,  trade  and  manufactures,  vrith 
the  exception  of  a  single  staple  in  a  portion  of  Ulster,  never 
attained  in  Ireland  to  any  considerable  growth.  A  possible 
vent  was  thus  closed  for  the  overflowing  rural  population, 
aggravating  all  the  other  causes  of  disaster.  The  land 
remained  the  sole  means  of  subsistence  for  the  Irish  nation  ; 
and  this  single  resource  was  absolutely  at  the  command  of 
such  landlords  and  middlemen  as  we  have  described. 

The  whole  tenor  of  events  in  Ireland  thus  tended  steadily 
for  centuries  to  two  results — a  pauper  population  greatly  in 
excess  of  what  the  country  could  sustain  competing  for  land 
as  for  life,  and  a  landed  proprietary,  idle,  extravagant,  reck- 
less, cut  off  by  race,  religion,  and  language,  from  all  sym- 
pathy with  the  people,  who  were  thus  by  force  of  circum- 
stances brought  absolutely  into  their  power — the  whole  rest- 
ing upon  an  artificial  system  of  industry  which  all  the  growing 
influences  of  modern  civilisation  were  tending  steadily  to 
undermine.  It  was  this  state  of  things  which  received  its 
coup  de  grace  from  the  famine.  It  remains  now  that  we  in- 
dicate the  leading  features  of  the  system  which  is  taking  its 
place. 

And  abeady  in  the  transition  we  may  note  three  capital 
facts.  1.  An  immense  decrease  of  population.  2.  An  ex- 
tensive conversion  of  tillage  land  to  pasture.  3.  A  change  in 
the  character  both  of  the  owners  and  occupiers  of  the  land  ; 
while,  as  the  result  of  the  whole  movement,  a  large  reduction 
has  taken  place  in  the  cottier  class,  tending  apparentlv  towards 
its  ultimate  extinction. 

1.  On  the  decline  of  the  Irish  population  we  need  scarcely 
dwell.     It  may  be  stated  roundly  that  in  a  period  of  20  year 


the  population  has  been  reduced  by  a  third  of   its  numbers 

a  fact,  we  believe,  in  its  actual  dimensions  quite  vrithout  pre- 
cedent in  the  history  of  the  world.  In  the  lamentations 
which  have  been  raised  over  this  event  our  readers  will  not 
expect  us  to  join.  We  have  endeavoured  to  show  that  it  was 
absolutely  inevitable — as  inevitable,  at  least,  as  the  progress 
of  modern  society — determined  as  much  by  the  good  "govern- 
ment, and  best  influences  of  modern  times,  as  by  the  wretched 
government  and  unfortunate  social  conditions  of  the  past; 
and  we  believe  it  will  be  as  certainly  beneficial  in  the  result, 
as  it  is  painful  in  the  progress.  The  thing  to  be  lamented  is 
not  that  education  has  revealed  to  the  Irish  peasants  the 
existence  of  a  new  and  more  hopeful  world  across  the  Atlantic, 
not  that  the  progress  of  the  art  of  navigation,  concurring  with 
free  trade  and  extended  commercial  intercourse,  has  facili- 
tated and  cheapened  the  journey  till  the  Atlantic  may  almost 
be  said  to  be  bridged,  not  that  the  resources  of  the  country 
are  being  turned  to  that  account  for  which  nature  designed 
them,  but  that  through  mistaken  legislation  and  the  historical 
causes  we  have  attempted  to  describe,  the  people  of  Ireland 
should  have  been  brought  to  that  depth  of  wretchedness  from 
which  a  wholesale  emigration  offered  the  only  escape. 

2.  The  movement  towards  pasture,  though  visible  on  the 
face  of  the  country,  and  that  of  which  a  traveller  in  Ireland 
will  hear  most,  whether  in  the  way  of  complaint  orgratulation, 
is  not  at  once  evident,  at  least  on  the  scale  on  which  it  is 
actually  proceeding,  on  the  surface  of  the  agricultural  returns. 
On  looking,  for  example,  to  the  returns  of  land  under  crops  in 
Ireland  in  the  interval  between  1847 — the  year  in  which  the 
accurate  collection  of  Irish  agricultural  statistics  commenced — 
and  1864 — the  last  for  which  we  have  pubHshed  returns — we 
find  a  positive  increase  in  this  department  of  agriculture. 
In  1847  the  land  under  crops  was    5,238,575  acres 

In  1864  it  was 5,672,980  acres 

showing  an  increase  of  nearly  500,000  acres.  Here  are  no 
indications  of  that  conversion  of  tillage  to  pasture  of  which  we 
have  spoken.  But  we  turn  to  the  column  showing  the  acreage 
under  "  arable  land," — a  convenient  general  term  employed  in 
the  returns  to  express  tillage  2'lus  grass,  and  we  find  of 

Aiable  land  in  1847 13,461,301  acres 

—         in  1864 15,399,763  acres. 

Thus  while  the  land  under  crops  had  increased  by  rather  less 
than  500,000  acres,  that  described  as  arable  land,  or -land 
under  general  cultivation,  had  increased  by  upwards  of 
1,900,000  acres.  Deducting  the  former  from  the  total  in- 
crease, we  find  the  increase  of  grass  land  in  the  period  under 
review  to  have  been  about  1,200,000  acres. 

This  shows  the  amount,  but  not  the  process  ;  for  it  might 
at  first  view  seem  as  if  the  addition  to  grass  land  was  obtained 
by  simply  bringing  fresh  land  under  cultivation.  But,  as 
every  agriculturist  knows,  newly  reclaimed  land  is  never  in 
the  first  instance,  or  for  many  years  after  its  reclamation,  laid 
down  permanently  in  pasture.  The  results  which  we  have 
stated  are  reached  by  means  of  two  processes  which  are  now 
going  forward  in  Ireland  side  by  side, — a  reclamation  of  waste 
land,  which  is  at  once  placed  under  crops,  and  a  conversion  of 
land  formerly  under  crops  into  pasture  ;  the  addition  to  the 
tillage  through  the  former  process  rather  more  than  com- 
pensating what  is  withdrawn  from  it  by  the  latter.  We  are 
thus  justified  in  stating  broadly  that  in  her  transition  from 
the  agricultural  regime  of  the  past,  at  least  1,200,000  acres  of 
the  soil  of  Ireland  have  already  passed  from  the  condition  of 
tillage  to  that  of  grass. 

The  double  process  which  we  have  just  described  deserves 
notice  for  another  reason  :  it  explains  what  without  explana- 
tion would  seem  an  ominous  circumstance.  From  tables  fur- 
nished by  Dr  Hancock,  it  appears  that  in  the  period  extending 
from  1847  to  1862,  there  has  been  a  remarkable,  and  on  the 
whole  a  steady,  decline  in  the  productiveness  of  all  the  prin- 
cipal crops.  Thus,  potatoes  which  in  1847  yielded  7.3  tons 
per  acre,  and  in  1852  4.9  tons  per  acre,  yielded  in  1862  but 
2.1  tons.  In  oats,  the  decline  was  from  5.23  qrs  per  acre  in 
1847  to  3.13  qrs  in  1862.  In  turnips  from  15.5  tons 
in  the  former  year  to  10.1  in  the  latter ;  and  in  most 
of  the  other  crops  the  same  result  is  observed.  These 
facts  seem  to  point  to  a  positive  decline  in  the  fertility 
of  the  Irish  soil ;  and  it  is  not  impossible,  bearing  in  mind 
the  kind  of  cultivation  which  long  prevailed  in  Ireland,  that 
this  may  to  some  extent  be  the  fact.  The  phenomenon,  however 
admits  of  another  and  more  satisfactory  explanation.  It  is 
mainly  due  to  the  double  process  we  have  just  described — the 


Sept.  30,  1865.] 


THE  ECONOMIST. 


1175 


extensive  reclamation  of  waste  land  going  forward  concur- 
rently with  a  conversion  of  tillage  to  pasture.  The  land  now 
under  crops  in  Ireland,  though  equal  or  greater  in  extent  than 
the  land  under  crops  eighteen  years  ago,  is  not  the  same  land. 
The  richest  portions  of  the  old  tillage  have  gone  into  pasture, 
while  the  land  which  supplies  their  place  has  just  been  re- 
claimed from  the  mountain  and  the  bog. 

The  consideration  of  onr  third  topic  we  must  reserve  for  a 
separate  paper.  J.  E.  C. 

BOAED     OF    TEADE    EETUENS, 
The  returns  issued  by  the  Board  of  Trade,  showing  the  value 
of  the   shipments  of  British  and  Irish  produce  and  manufac- 
tures during  the  first   eight  months  of  the  present  and  two 
previous  years,  are  favourable.     The  amounts  stand  thus  : — 

1863  89,751,851 

1864  108,716,219 

1865  102,400,696 

Compared  with  1864,  there  is  a  decrease  in  the  exports  of 
6,315,523Z;  but  an  increase,  compared  with  1863,  of 
12,648,845^     During  August  only,  the  shipments  were  : — 

£ 

1863  14,088,814 

1864  16,274,269 

1865  14,158,648 

The  value  of  the  goods  and  produce  imported  during  the 
first  seven  months  was  : — 

1863  98,207,002 

1864  119,068,429 

1864  94,528,004 

The  annexed  return  shows  the  increase  and  decrease  in  the 
real  value  of  the  principal  articles  imported  in  the  first  seven 
months  of  1865,  compared  with  the  same  period  of  1864  : — 


1864.  1865.               Increase.      Decrease. 

Articles.  S  £                      £                    £ 

Silk  Manufactures 1,033,683  ...  916,252 117,431 

Woollen  and  worsted  vam 3,744,983  ...  3,420,980  ...            324,003 

Manufactures— Cloths,  Ac...  3,214,782  ...  2,592,678  ...             622,104 

Clrpets  and  druggets 629,690  ...  472,028 167,662 

Worsted  stuffs  Awaistcoatlngs  7,7£4,9.37  ,..  7,962,869  ...        227,932 

The    re-exports  of  the   principal  articles    of    foreign    and 
colonial  produce  in  the  first  eight  months  were  as  under  : — 


1864.  I860. 

Articles.  £  £ 

Coffee,  raw 1,697,171  ...  2,020,278 

Wheat   6,007,357  ...  4,190,230 

Barley  897,2.')2  ...  1,430,463 

0«t«  763,4.i4  ...  1,423,460 

Pea*  197,838  ...  111,897 

Beans 183,136  ...  195,128 

Indian  com  or  maize 460,181  ...  801,763 

Wheatmeal  and  flour 2,009,420  ...  1,170,613 

Cotton,  raw 44,392,716  ...  24,534,839 

Cotton  manufactmes  not 

aadeup   610,619  ...  406,889 

Flax  3,206,687  ...  2,344,988 

Fruit— Currants 86,136  ...  146,872 

Haijins 23,074  ...  46,636 

Guano   687,489  ...  1,436,716 

Hemp    873,419  ...  593,229 

Jut«  1,661,363  ...  504,987 

Hides 1,029,968  ...  1,052,437 

Metals— Copper 1,182,951  ...  1,347,999 

Provisions    4,696,080  ...  4,98.3,170 

Rice  424,650  ...  228,835 

Seeds— Flax  and  linseed..  1,847,436  ...  1,669,989 

Silk— Raw   2,990,663  ...  8,760,166 

Thrown 36,751  ...  24,367 

Bioadsluffs 2,498,672  ...  2,472,361 

sail  or  silin  ribbons  ...  697,866  ...  926,909 

Velvet  or  plnsh  197,200  ...  210,308 

Spirits— Rum  302,689  ...  376,418 

Brandy 1,149,244  ...  600,215 

Sugar— Unrefined 7,903,903  ...  6.983,840 

Refined  &  sugar  candy  1,1'26,633  ...  614,204 

Tallow 677,964  ...  62.',675 

Tea    5,178,233  ...  5,123,806 

Timber — Deals,  battens, 

Ac. 2,183,307  ...  2,172,344 

Not  sawn  or  split  1,709,661  ...  2,198,062 

Tobacco— Unstemmed ...  711,458  ...  889,641 

Wine 3,272,081  ...  2,19^461 

Wool 8,033,092  ...  8,24.'i,69B 

Woollen  manufactures ..  .869,232  ...  814,669 


Increase. 

£ 

.323,107 

633,211 
660,006 

li',992 
341,582 


60,736 

22,662 

848,226 


22,479 
166,048 
287,090 


769,613 


229,044 
13,108 
72,729 


44,711 


488,601 
178,093 


1864. 

Articles.  £ 

Alltali 618,208 

Apparel,  Ac  1,594,061 

Arms  (small  fire) 198,606 

Beer  and  ale  1,163,392 

Coals,  Ac 2,720,666 

Cotton  yarn  6,548,424 

Manufactures — Piece  goods..  30,051,112 

Thread    629,031 

Earthenware  and  porcelain   ...  929,100 

Haberdashery  and  milincry  ...  3,379,456 

Hardware  and  cutlerj- 2,69^,703 

Leather,  wrought,  boots  and 

shoes  951,030 

Linen  yam 2,120,386 

Linen    manufactures  —  Piece 

goods  8,067,468 

Thread    330,768 

Machinery — Steam  engines  ...  998,126 

Other  sorts 1,833,850 

Metals— Iron— pig  A  puddled..  980,812 

Bm,  Ac.  1,864,069 

Railroad 2,406,376 

Castings 442,700 

Hoop,  sheet,  Ac 1,190,820 

Wrought 1,496,973 

Steel,  unwrought 661,424 

Copper,  wrought 1,703,168 

Lead,  pig  498,336 

Tin  plates 955,925 

Oil,  seed 778,666 


Decrease 
£ 


1,817,127 


86,941 


838,807 
19,867,877 


104,780 
860,704 


280,190 
1,156,376 


195,816 
187,496 

12,,384 
26,321 


649,029 

1,920,063 

512,329 

64,427 

10,963 


1,073,630 
54,673 


The  following  table  shows  the  increase  and  decrease  of  the 
most  important  articles  of  export  in  the  first  eight  months  of 
the  present  year,  compared  with  the  corresponding  period  in 
1864  ;— 


1865. 

Increase. 

Decrease. 

£ 

£ 

£ 

704,111     .. 

85,903 

..         ... 

1,610,889    .. 

16,328 

..        ... 

224,423    .. 

30,917 

... 

1,471,777     .. 

307,386 

... 

2,900,420    .. 

179,764 

.. 

5,926,776    .. 

... 

...    621,648 

27,686,461    .. 

•             ... 

..  2,366,661 

426,968     . 

. 

...     104,063 

927,463     .. 

1,637 

3,090,269     .. 

..     289,196 

2,732,610    .. 

39,907 



977,162    . 

26,132 

1,636,579    .. 

...    683,806 

5,075,967    .. 

8,.«I9 



374,396     .. 

43,638 

.,,         „, 

1,290,538    .. 

292,418 

..         .*• 

2,156,126     .. 

222,276 

..• 

999,692    .. 

18,780 

.. 

1,360,426     .. 

... 

...    493,643 

2,200,705    .. 

... 

...     204,670 

499,166     . 

66,466 

... 

962,126    .. 

..    228,604 

1,578,744     . 

81,771 

... 

638,987     .. 

..     112,537 

1,670,369    .. 

..     132,78« 

337,777    .. 

.                       M. 

..     160,659 

937,128     .. 

.                       ... 

...       18,797 

923,657    . 

.       144,892 



Coffee lbs 

r^otton    cwts 

Quicksilver lbs 

Kice    cvrts 

Pepper  lbs 

Tea 15,167,374 

Tobacco,  unstemmed 6,814,249 


1863. 

41,968,030 

1,373,384 

928,762 
1,044,007 
7,056,036 


1864. 

47,212,986 
1,626,916 
2,219,494 
1,161,495 
7,774,125 

19,.349,547 
8,775,866 


1865. 
57,177,272 
1,586,994 
748,689 
1,111,835 
8,701,199 
22,106,811 
9,194,757 


The  following  are  the  totals  of  wine  imported  and  entered 
for  home  consumption  respectively  in  the  eight  months  ended 
August  31,  1864  and  1865  :— 

Imported.  Entered  for  Home  Consumption. 

1864.  1865.  1864.  1865, 

gals  gals  gals 

Red  wine 4,082,341     ...    4,256,.';84  ...    3,184,600 

White  wine 7,004,247     ...    4,973,470  ...    4,889,151 


gals 
3,349,911 
4,443,396 


Total  of  wine 11,086,588     ...     9,229,0.54    ...    7,673,661     ...     7,793,307 

Entered  for  Home  Consumption  at  each  Class  of  Duty. 

Red  Wine.  1864.  18CS. 

gals  gals 

Under  26  degrees  819,406    ...     972,090 

_     42      —        2,200,666     ...  2,243,919 

42  degrees  and  upwards 9,538    ...        7.861 

In  bottles:  under  42  deg. 164,891    ...     126,041 

Total 3,184,600 

White  Wine. 

Under  26   degrees 186,618 

_     42        —     3,617,740 

42  degrees  and  upwards 14,388 

In  bottles :  under  42  deg 570,606 


...  3,349,911 

...      1.56,590 

...  3,663,613 

24,613 


Total.. 


4,389.161     ...  4,413,398 

The  following  is  an  account  of  the  quantities  oi  certain 
principal  articles  of  imported  merchandise  (subject  to  duties 
of  Customs)  remaining  in  the  bonded  warehouses  of  the 
United  Kingdom  on  the  31st  August,  1865,  compared  with 
the  quantities  in  warehouses  on  the  31st  August,  1864. 

1864.  1865. 

Cocoa  lbs  .5,097,680  .5,749,615 

Coffise    32,973,963  31,091,573 

Fruit— Currants „ cwts  216,113  197,929 

Raisins 36,258  12,399 

Spices— Pepper lbs  8,015,667  10,374,015 

Spirits— Rum  proof  gallons  8,286,901  7,688,949 

Brandy 4,932,594  4,740,094 

Sugar— Refined  and  candy cwts  284,004  164,170 


86,314 


46,610 


Unrefined — Equal  to  white  clayed 

Not  equal  to  white  clayed  but  equal 

brown  clayed  1,281,049    1,102,494 

Not    equal    to   brown  clayed,  bufj  ( 

equal  to  brown  Muscovado V  1,889,469    <  1,727,929 

Not  equal  to  brown  Muscovado J  I     920,620 


Total  unrefined  

Sugar— Molasses   

Tea  lbs 

Tobacco— Unmanufactured 

Manufactured  and  Snuff  

Wine — From  British  Possessions.. .gals 

Holland 

France  

Portugal  and  Madeira  

Spain  and  the  Canaries 

Italy — Naples  and  Sioily 

Other  countries  

Mixed  in  bond 


3,256, 

163,' 

93,031,1 

60,084, 

3,020, 

76, 

167, 

1,264, 

4,186, 

7,631, 

271, 

471, 

669, 


,882  3,796,559 

757  200,093 

819  90,724,339 

201  68,382,236 


,606 
,623 
584 
431 
232 


3,698,778 
116,715 
167,346 

1,232,886 
4,262,221 


,466  6,970,767 

461  292,667 

696  616,469 

264  694,646 


Total  of  wine 14,718,735     14,253,696 


Slgrirullure. 


STOCK  AND  STOCK-FARMING. 
The  current  of  rural  opinion  has  now  set  strongly  in  the  direction 
of  stock-farming,  and  we  have  no  doubt  that  it  will  lead  to  very 
beneficial  results.  At  the  same  time,  it  will  not  do  to  go  hand  over 
head  into  stock-keeping,  or  to  suppose  that  it  can  be  profitably 
adopted  otherwise  than  in  combination  with  the  best  plans  of 
management  approved  by  experience  in  our  various  agricultural 
districts.  Stock-keeping  requires  judgment,  care,  and,  commonly, 
additional  capital  to  that  previously  employed  on  a  farm.  Assuming 
such  and  all  similar  conditions  observed,  it  cannot  be  too  much 
pressed  on  farmers  that  stock  will,  in  most  cases,  afford  thtir  sheet 
anchor.  The  new  number  of  the  "  Journal  of  the  Royal  Agri- 
cultural Society  "  indicates  fully  this  tendency  of  opinion,  for  the 
greater  part  of  the  papers  in  that  number  deal  with  some  kind  of 
live  stock,  and  the  supplying  of  our  markets  with  meat. 

Thus,  Mr  Herbert  furnishes  his  usual  terse  account  of  the 
"Statistics  of  Live  Stock  and  Dead  Meat  and  Wool,"  from  which  we 
learn  that  "  compared  with  several  previous  years,  the  supplies  of 
English  beasts  on  sale  in  the  great  Metropolitan  market  have  been 
limited,  and  the  condition  but  middling."  Foreign  imports  have 
gone  on  increasing,  and  thus  the  "  total  is  very  little  below  that  of 
the  corresponding  period  in  1864."  Mr  Herbert  is  of  opinion  that 
Irom  the  inroads  which  have  been  made  of  late  years  upon  our 
stock  of  cattle  in  England  that  "  it  is  difficult  to  determine  at 
what  point  the  upward  movement  in  prices  will  be  arrested." 
Sheep  also  are  scarce,  and  flockmasters  are  holding  baok  their  sheep 


1176 


THE  ECONOMIST. 


[Sept.  30,  1865. 


(I 


to  consume  the  heavy  crops  of  turnips  grown  this  year.  We  may 
mention,  however,  that  the  recent  dry  weather  has  almost 
universally  mildewed  the  swede  turnips,  and  will  thereby  greatly 
lessen  the  great  promise  of  which  those  crops  offered  at  the  end  of 
August.  There  is  unquestionably  an  extraordinary  growth  of 
ttfter-5];ras9,  which  has  contribu'ed  to  the  high  price  of  sheep.  At 
the  fair  at  Stratford-on-Avon,  where  there  were  no  less  than  250 
lots  of  sheep  and  I  imbs  sold  in  fives  and  tens  by  auction,  scarcely  any 
store  sheep  sold  for  less  than  503  per  head,  and  in  many  cases  for 
much  more.  Mr  Herbert  considers  that  the  pastures  of  Lincoln- 
shire, Lficestershire,  and  Northimptonshire  contain  now  fewer 
beasts  than  the  last  season,  but  this  may  easily  be  accounted  for 
by  the  severe  drought  of  last  year,  which  rendered  graziers  ex- 
tremely careful  in  their  purchases  this  year.  We  think  these,  and 
the  midland  counties  p;enerally,  contain  a  full  average  stock  of 
sheep.  That  more  might  be  kept  this  season  on  the  actual  quan- 
tity of  grass  is  certain,  and  it  is  an  abundance  of  grass,  together 
with  the  fear  of  bringing  home  diseased  cattle,  which  has  run  up 
the  price  of  sheep  so  much.  Should,  however.  Professor  Sy- 
monds'  report  that  some  lambs  conveyed  the  cattle  plague  to  a 
farm  in  Norfolk  prove  correct,  farmers  will  buy  sheep  with  less 
confidence  than  heretofore. 

Avery  important  essay  "On  the  Management  of  Sheep  on 
Light  and  Heavy  Land,"  forms  the  leading  paper  cf  this  number, 
and  it  deserves  attentive  perusal.  The  management  of  sheep  on 
light  land  is  pretty  well  understood,  though  we  believe  in  many 
districts  it  is  capable  of  conMderable  improvement.  To  manage 
sheep  profitably  on  heavy  land  is  to  bring  a  new  power  to  bear  on 
the  meat-producing  capacity  of  such  soils.  Mr  Coleman,  the 
writer  of  the  essay,  justly  say?,  that  in  ihe  actual  position  of  the 
English  farmer  and  flockmaster,  "  he  must  see  that  he  breeds  the 
sheep  which  are  best  suited  to  the  climate  and  soil,  that  the  food 
and  treatment  they  receive  are  calculated  to  bring  the  highest 
return,  and  that  as  many  are  kept  as  are  consistent  with  profit." 
The  light  soils  being  the  natural  habitat  of  the  sheep,  manage- 
ment there  is  made  the  chief  subject,  and  then  the  specialities 
incident  of  heavy  land  management  are  detailed.  We  can  only 
indicate  a  few  of  the  general  points  made  by  this  essay  on  the 
main  question  of  increasing  our  sheep  stock. 

As  Mr  Coleman  says,  "  At  the  present  day  our  aim  is  to  com- 
bine plenty  of  wool,  weight  of  carcase,  aptitude  to  feed,  and  good 
quality  of  flesh,"  and  which  points,  he  alleges,  "  are  not  united  in 
any  of  the  old  distinct  breeds."  He  then  enumerates  the  various 
cross-breeds,  and  generally  most  profitable — i.e.,  to  the  feeder, --and 
adds  that  "care  and  judgment,  however,  are  required  to  maintain 
the  form  and  character  of  breeds  so  comparatively  recent;  still, 
under  good  management,  they  will  probably  continue  to 
increase."  It  is  certain  that  the  cross-breeds  can  only  be 
perpetuated  as  modifications  of  one  or  the  other  of  the  two 
pure  bred  animals  which  have  contributed  to  the  cross. 
Thus,  the  Shropshire  Down — originally  a  Down  and  Cotswold 
cross— has  now  assumed  a  tolerably  distinct  type  as  an  enlarged 
and  heavy-wooUed  Down ;  while  the  more  recently  formed  sheep, 
called  Oxford  Down,  and  which  its  breeders  assert  to  have 
attained  some  degree  of  fixity  of  type,  is  a  modified  Cotswold. 
We  have  no  doubt  that  very  useful  and  profitable  sheep  may  be 
found  amongst  all  sorts  of  crosses,  for  the  purposes  of  the  grazier, 
who  will,  of  course,  judge  whether  the  animal  before  him  is  likely 
to  feed  well  or  not,  without  any  kind  of  reference  to  the  question 
whether  such  sheep  employed  es  a  breeder  would  produce  an  off- 
spring of  equal  merit. 

But  when  wo  are  considering  how  to  increase  our  sheep,  it  will 
be  necessary  to  apply  our  attention  mainly  to  brt  eding  flocks.  And 
such  is  Mr  Coleman's  view.  He  says:  "Light  arable  farms,  or 
mixed  arable  and  grass-land  farms,  are  mo-t  suitable  for  a  breeding 
flock,  whether  kept  alone  or  together  with  a  breeding  flock."  The 
recent  price  of  sheep  proves  that  "  the  breeder  comes  in  for  the 
lion's  share  of  the  profits."  Regretting  the  absence  of  statistics 
on  the  subject,  Mr  Cohman  thinks  "the  probablity  is,  that  we 
have  slowly  increased  in  breeiHng  sheep,  especially  during  the 
last  few  years,  in  consequence  of  the  great  improvements  in 
Highland  farming  ;  but  that  this  increase  has  not  been  at  all  pro- 
portionate to  our  wants,  and  that  in  many  instances  a  much 
heavier  stock  may  be  kept  with  advantage,  is  beyond  question." 

The  two  principal  changes  required  for  this  purpose,  are  (1)  an 
improved  application  of  the  turnip  crop,  and  (2)  the  adoption  of 
such  modifications  in  theordinary  rotations  of  cropsaswillgiveyearly 
more  sheep  feed.  As  to  the  turnips,  which  are  commonly  abused 
rather  than  used,  Mr  Coleman,  says :  "  Hitherto  farmers  have 
suppo'ed  that  a  bcUj  f  ul  of  turnips  was  necessary  for  a  breeding 
animal,  and  have  based  their  calculations  on  their  stock  of  roots 
that  were  to  be  thus  wasted.  The  past  winter  has  taught  us  to 
give  these  roots  in  a  healthier  form,  ekirg  out  the  supply  by  a 
nice  admixture  cfo;her  food  supplied  in  a  palatable  form.  1 
have  lately  inspected  a  flock  of  Hampshire  Down  ewes  that 
did  not  have  a  root  before  lambirg.  They  ran  on  grass  land 
during  the  day,  being  hurd'ed  at  night  so  as  to  dress 
and  improve  the  pasture.  Morning  and  night  they  got 
trough  food,  consisting  of  straw  and  hay  chaff,  two-thirds  of  the 
former  to  one  third  of  the  latter  ;  bruised  oats  and  palm-nut  meni; 
the  cost  of  the  artificial  food  amounted  to  2^d  per  head  weekly  ; 
not  one  ewe  died  during  the  winter,  and  I  never  saw  animals  in  a 


more  promising  state  for  lambing."  It  is  a  matter  of  common 
observation  in  Norfolk  that  a  very  abundant  crop  of  turnips  is 
always  followed  by  a  bad  lambing  season.  Mr  Coleman  proposes 
that  from  6  to  8  lbs  of  turnips  and  1  to  1 J  lbs  of  straw  united  ag 
pulp  and  chaff;  should  be  the  extreme  limit  of  root  food  supplied 
to  in-lamb  ewes.  This  plan,  however,  is  difficult  to  adopt  when 
turnips  are  fed  off;  yet  then,  if  the  turnips  are  cut,  given  in  much 
more  limited  quantities,  and  a  full  supply  of  straw  furnished  ia 
racks — the  coarser  portions  of  the  straw  left  unconsumed  by  the 
sheep  being  spread  over  the  fold — will  keep  the  ewes  "in  a  much 
happier  and  healthier  state  than  if  out  on  the  wet  land  digesting  a 
bellyful  of  turnips."  -In  order  to  use  straw  for  feeding  sheep,  the 
corn  should  be  cut  before  it  is  dead  ripe,  and  the  order  in  which 
the  different  kinds  of  straw  should  be  used  is,  first,  barley  straw 
until  Christmas,  then  oat  and  bean  straw,  and  at  last,  until  lamb- 
ing,  pea  straw  and  a  little  hay  if  possible.  Small  quantities  of 
artificial  food,  such  as  linseed  cake,  or  pea,  barley,  or  palm-nul 
meal,  should  also  be  given.  The  expense,  at  a  quarter  of  a  pound 
per  head  daily  from  Christmas  to  1st  April,  will  be  Is  7d,  and  at 
half  a  pound  each  3s  4d,  will  be  well  repaid  "  in  the  improved  con- 
dition cf  ewe  and  lamb,  while  the  value  of  the  manure  will 
emain  as  clear  profit." 

Secondly,  the  re-arrangement  of  rotations  of  crops  with  a  view 
to  increase  the  breadth  of  sheep  food.  In  rtgard  to  the  now 
common  suggestion  of  laying  down  land  to  grass  for  the  sake  of 
keeping  more  stock,  Mr  Co'eraan  says,  "  though  mutton  is,  perhaps, 
never  so  economically  produced  as  on  rich  pastures,  or  even 
moderate  clay  lands  laid  down  to  grass  in  a  moist  climate,  still  dry 
and  light  soils  are  not  generally  suitable  for  pernnanent  sward; 
and  in  such  districts  mutton  may  be  more  economically,  as  well  as 
extensively,  produced  by  alternate  cropping,  with  the  aid  of  the 
plough."  He  then  suggests  the  following  rotation:—!.  Vetches, 
roots,  &c.  ;  2,  oats  or  barley,  part  seeded  down  ;  3,  part  seeds, 
mown  and  fed,  or  fed  entirely,  and  part  pulse  crops ;  4,  part 
seeds  fed,  then  rape  or  late  turnips,  &c.,  after  pulse,  vetohe=,  and 
supplementary  forage  crops  ;  5,  wheat.  "  If  it  is  desired  to  have 
more  corn,  we  may  take  a  barley  crop  after  the  wheat,  and  thus 
make  a  six  years'  course.  The  farm-yard  manure  would,  if  pos- 
sible, be  divided  between  the  roots  and  seeds,  or  possib'y  all  ap- 
plied to  the  seeds,  the  soil  being  enriched  by  artificial  food  con- 
sumed on  seeds,  vetches,  and  root  crops." 

These  txtracts  show  that  the  best  practical  farmers  of  the  day 
are  quite  alive  to  the  necessity  of  increasing  the  breeding  stock  of 
the  country,  and  are  discussing  the  best  means  of  re-arranging 
their  management  to  that  end. 


(TBOM  DDK  OWN  OOBaESPONDBNT.) 

Paws,  Friday. 

The  Momteur  has  published  the  following  return  of  the  Bank 

of  France,  made  up  to  the  28th  inst.     The  return  for  the  previous 
week  is  added  :— 

Dbbtob 

Sept.  28, 1865.  8ept  21, 1865. 

f          c  f  c 

CapiUI  of  the  banic    _.....     182,500,000    0  ......  182,500,000    0 

Prolits,  In  addition  to  capiUI  7,044,776     2     7,044,776     2 

Reserve  of  tlie  banii  and  brandies 22,105.750  14    22,105,750  14 

New  reserve 4,000,000    0    4,000,000    0 

Notes  in  circulation  and  at  ttie  branclies 834,850,575    0  ......  841,097,725    0 

Drafts  drawn  by  the  bank  on  the  branches  of 

the  bank  payable  in  Paris  or  in  the  provincea         7,947,942  28  ......  7,539,669  98 

Treasurj-  account 192,217,046  87    170,002,285    1 

Accounts  current  at  Paris „....„ 149,463,712  95  ..„..  166,395,441    9 

Ditto  in  the  provinces 31,418,901    0    24,293,619    0 

Dividends  payable  _ 1,411,124  75    1,483,389  75 

Various  discounts 5,92-,5l2  65    5,641,464  33 

Re-discounts. ...« 1,427,022  17     1,427,623  17 

Surplus  of  receipts  not  distributed 752,^93  36    762,9^3  36 

Soudhes 9,502,599  48  ....„  9,489,348  93 

1,«0,5;6,557 
Cbesitoe. 

f 

Cash  and  bnllion 499,683,502 

Commercial  hills  overdue •  339,873 

Ditto  discounted  in  Paris 285,611,991 

liitto  in  the  branches 304,379,301 

Advances  on  bullion  In  Paris  48,254,931 

Ditto  in  the  provinces 12,630,300 

Ditto  on  public  securities  in  Paris  18,996,100 

Ditto  in  the  provinces 9,273,700 

Ditto  OB  obligations  and  railway  shares  ...  31,110,900 

Ditto  In  the  provinces 21,626,275 

Ditto  on  seciulties  in  the  Credit  Fonder  m 

Paris  «58,J00 

Ditto  in  the  provinces 4«5,4<0 

Ditto  to  the  State 60,000,000 

Govenimcnt  stock  reser\'e 12,980,750 

Ditto  other  securities 86,646,487 

Securities  held  100,000,000 

Hotel  and  property  of  the  bank  and  branchea  8,440,244 

Expenses  of  mana^ment 1,474,233 

Sundries 10,204,310 


1,447,774,085  71 


93  499,913,899  33 

90  2,805,561  42 

48  276,347,957  95 

0  301,829,300  0 

90  48,147,766  15 

0  12,503,300  0 

0  13,951,100  0 

0  9,277,000  0 

0  31,125,200  0 

0  21,71I8,9;5  0 


0  637,500  0 

0  463,550  0 

0  60,000,000  0 

14  12,980,750  14 

91  36,546,487  91 

0  100.000,000  0 

0  8,440,244  0 

48  1.330,487  82 

93  9,075,006  1 


1,450,576,557  67  1,447.774.035  73 

The  Bank  return  is  better  as  regards  discounts  than  that  of  last 
week,  there  being  an  increase  of  il,714,O0Of  in  the  accommoda- 
tion afforded.  The  change  in  the  stock  of  coin  and  bullion  is 
insignificant — a  decline  of  7,230,OOOf.  In  the  circulation  of  notes 
there  is  a  diminution  cf  about  6,000,000f,  and  the  deposits  are 
12,802,OOOfless. 

The  principal  incident  on  the  Bourse  has  been  a  decline  in  the 
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Italian  loan,  caused  by  the  unfavourable  account  of  the  financial 
situation  given  by  the  Italian  Ministers.  In  the  Comptoir 
d'Escompte  there  has  been  a  marked  advance,  owinp  to  the  im- 
portairt  operations  confided  to  it,  and  although  the  quot'stion 
to-day  is  only  P91f  25c,  it  has  been  as  high  as  l,000f.  The  Credit 
Mobilier  has  also  improved,  and  in  other  quotations  the  changes 
are  not  important.     Subjoined  are  the  prices  : — 

Sept.  21.  Sept.  28. 

f      0  f     0 

Foar-and-.i-Half  96  25    96  25 

Fours 87    0    

Threes 68  30    68  35 

Thirty  years' bonds 460    0    457  50 

Bankof  France 3595    0    

Credit  Fonder 1325    0    1330    0 

Credit  Mobilier 818  75    843  75 

Societe  Generale 615    0    620    0 

Comptoir  d'Escompte 972  60    991  25 

Credit  Industriel 712  50    710    0 

Compagnie  Immobiliere    520    0     .533  75 

Transatlantiques  Francais 525    0     530    0 

Messagerics  Imperiales  810    0     807  50 

Italian  Loan 66    5    65  25 

Mexican  Loan 511         52 

Ditto  of  1865 333  75    340    0 

Northern  Railway  1090    0    1090  90 

Orleans 850    0    845    0 

Eastern 533  75    633  75 

Mediterransan 870    0    873  75 

Western..., 550    0    550    0 

Southern    565    0    565    0 

Austrian 410    0    407  50 

South  Austrian  Lombard. 451  25    456  25 

Saragossa  310    0    310    0 

North  of  Spain 215    0    215    0 

Meridional  of  Italy 332  50 

The  negotiations  between  the  Compagnie  Immobiliere  and  an 
assooiation  of  English  capitalists  headed  by  Mr  Goschen,  for  the 
purchase  of  a  large  tract  of  building  ground  at  Marseilles,  have, 
after  lasting  a  long  time  and  encountering  more  than  one  diffi- 
culty, been  brought  to  a  conclusion ;  and  a  convention  was  signed 
between  the  parties  at  the  Credit  Mobilier  on  Friday  last.  The 
purchase-money  to  be  paid  is  very  considerable — somewhere,  I 
believe,  about  28,000,000f  (1,120,000/)  ;  but  the  dates  of  payment 
have  not  been  communicated  to  me.  The  Compagnie  Immobiliere 
considers  that  it  has  made  an  excellent  bargain ;  and  Mr  Goschen 
and  hb  friends  on  their  part  see  their  way,  I  am  told,  to  the 
realisation  of  large  profits  on  an  early  day. 

The  affair  of  the  new  Bank  of  Mexico  i?  concluded,  the  neces- 
sary documents  having  been  signed,  under  the  auspices  of  His 
Excellency  M.  Pould,  Minister  of  Finance,  by  M.  Pinard,  of  the 
Comptoir  d'Escompte,  M.  Hidalgo,  Mexican  Minister  at  the 
French  Court,  and  Count  de  Gerrainy,  President  of  the  Mexican 
Financial  Commission  in  this  city.  It  was  at  first  intended,  as 
stated  in  my  last,  to  bring  the  project  on  the  market  at  once  ;  but 
it  is  to  be  delayed,  in  order  to  enable  the  papers  to  be  submitted 
to  the  Emperor  of  Mexico,  in  compliance  with  a  suggestion  of  the 
Emperor  of  the  French.  This  is  a  mere  piece  of  formal  deference ; 
and  there  is  no  reason  whatever  to  anticipate,  as  we  learn  is  done 
by  certain  persons  at  London,  that  the  Emperor  Maximilian  -will 
object  to  the  arrangement  come  to.  In  tact.  His  M'<jesty,  as 
regards  financial  matters,  places  himself  entirely  in  the  hands  of 
the  French  Government ;  and  glad  indeed  is  he  that  it  consents 
to  advise  and  aid  him  therein.  It  is  said  that  a  portion  of  the  shares 
will  be  reserved  for  subscription  in  Mexico,  and  another  portion 
for  the  shareholders  of  the  Comptoir  d'Escompte,  so  that  the  part 
offered  to  the  European  public  will  not  be  laige. 

In  con-equence  of  the  delay  in  the  bringing  out  of  the  Bank  of 
Mexico,  it  is  thought  probable  that  the  conversion  of  the  Mexican 
1864  loan  (that  raised  by  Messis  Glyn  and  Co.  and  the  Credit 
Mobilier)  into  6  per  cent,  bonds  with  lottery  prizes,  and  double 
reimbursement,  like  that  of  1865,  will  not  take  place  quite  so  soon 
as  was  intended. 

Abundant  as  money  is  just  now,  there  will  soon  be  ample  em- 
ployment for  all  that  can  be  spared.  First,  there  is  the  last 
Mexican  (1865)  loan  to  complete ;  next,  a  large  instalment  to  be 
paid  up  on  ttie  new  City  of  Paris  loan ;  thirdly,  50,000,0001 
(2,000,000?)  to  be  provided  for  the  Bank  of  Mexico,  and  a  not 
unimportant  sum  to  relieve  the  French  Government  of  the  bonds 
of  the  first  Ml  xican  (1864)  loan,  which  were  given  to  it  in  part 
payment  of  what  Mexico  owes  it ;  fourthly,  the  loan  of  75,000,000f 
to  the  Viceroy  of  Egypt ;  fifthly,  the  payment  of  a  large  part  of 
the  capital  of  the  great  Society  of  Algeria,  and  it  may  be  also  of 
what  remains  unpaid  on  that  of  the  Societe  Generale;  sixlh'y,  a 
loan  to  Austria,  very  probably  likewise  a  new  one  to  Italy,  and 
another  to  Moldo-Wallachia.  Then  calls  have  to  be  provided  for 
the  Parisian  Gas  (see  below)  and  for  several  other  Companies  m 
France,  whilst  the  railways  will  continue,  as  hitherto,  to  borrow 
largely  on  debentures.  Besides  this,  the  French  have  to  pay 
calls  in  numerous  foreign  enterprises,  and  are  prepared  to  take 
part  in  othtrs. 

As  to  a  loan  of  100,000,000f  or  125,000,000f  for  Spain,  which 
has  been  much  talked  of,  there  seems  at  the  present  moment  no 
chance  of  one  being  realised,  no  bankers  being  willing,  on  account 
of  the  bad  repute  of  that  country  among  the  lending  public,  to 
have  anything  to  do  with  it.  Even  the  Credit  Mobilier,  notwith- 
standing its  desire  to  please  the  Spanish  Government  in  order  to 


get  something  done  for  the  North  of  Spain  Eailway,  is  unwilling 
to  entertain  any  such  project.  That  nothing  whatever  was  said 
about  a  loan,  between  the  Emperor  and  the  Queen  of  Spain,  or 
the  Spanish  Ministers,  in  the  recent  interview  at  Biarritz,  is,  as 
intimated  in  my  last,  quite  certain. 

Notwithstanding  the  Bank  of  France  returns  testify  that  for 
some  time  past  commerce  has  not  been  active,  the  receipts  of  the 
principal  railways  have  for  several  weeks  been  greater  per  kilo- 
metre than  in  1864.  The  last  reports  are  for  the  week  ending  the 
9th  of  this  month,  and  they  show  that,  compared  with  the  corre- 
sponding week  of  last  year,  there  was  on  the  Northern  line  an 
increase  of  9.68  per  cent,  per  kilometre ;  on  the  Orleans  of  0.65 ; 
on  the  Western,  9.7;  Eastern,  11.83,  and  new  network,  1.88; 
Mediterranean,  4  45  ;  Southern,  0.32. 

The  Bank  de  Depots  et  de  Comptes  Courants  has  fixed  the  divi- 
dend of  the  first  s-ix  mor  ths  of  the  present  year  at  6f  per  share 
of  125f.     It  is  to  be  paid  from  the  2nd  November. 

The  Credit  Industriel  et  Commercial  Bank  announces  a  divi- 
dend of  1  If  25c  for  the  first  half  of  1865,  payable  from  the  1st 
November.  As  the  bank  is  believed  to  have  sustained  rather 
heavy  loss  on  one  or  two  important  operations,  and  as  the  value 
of  money  during  (he  whole  sx  months  was  low,  the  dividend  is 
not  only  satisfactory,  but  higher  than  was  expected. 

The  directors  of  the  Lyons  and  Mediterranean  Railway  have 
decided  that  25f  per  share  on  accouat  of  the  divideud  of  1865 
shall  be  paid  from  the  Ist  November  next. 

The  Parisian  Gas  Company  announces  the  payment  from  the 
6th  October  of  25f  on  account  of  dividend  of  the  present  year  ; 
and  it  makes  a  call  of  200f  per  share  to  be  paid  from  the  1st 
October. 

Among  the  most  violent  adversaries  of  the  treaty  of  commerce 
with  England  were  the  ironmasters;  iind  to  this  day  they  denounce 
it  with  great  bitterness.  Yet  (as  stated  in  my  last)  the  commis- 
sion for  fixing  the  value  of  goods  imported  and  exported,  declares 
that  in  1864  the  production  was  eo  large  that  prices  actually  de- 
clined, in  spite  of  a  diminution  of  imports  and  an  increase  of  ex- 
ports. They  had  predicted  that  the  treaty  would  make  them  blow 
out  all  their  furnaces !  Their  situation  at  the  present  moment 
seems  even  better  than  it  was  last  year,  for  I  find  in  a  report  on 
the  iron  market  that  in  the  North  of  France  they  are  maintaining 
an  advance  in  prices  obtained  some  time  back  ;  that  in  the  district 
of  the  Moselle,  they  have  proclaimed  an  advance  of  lOf  the  ton 
until  further  orders  ;  that  in  the  district  of  St  Dizier  business  is 
satisfactory  ;  that  the  same  is  the  case  at  Paris ;  that  in  the  East 
and  in  the  neighbourhood  of  Lyons,  a  rise  of  lOf  lias  been  declared ; 
that  in  the  South  certain  sorts  of  iron  are  much  demanded  ;  and 
that  in  the  West  "  foreign  competition  is  somewhat  paralysed." 
The  Customs  returns,  too,  show  how  wrong  the  ironmasters  were 
in  dreading  the  foreigners  ;  — the  dutie^  received  on  the  import  of 
bar  iron  and  rails  having  fallen  from  3,155,000f  rn  the  first  seven 
months  of  1862  to  9,000f  in  the  same  period  of  1865,  and  ihose  in 
cast  iron  from  3,027,000f  to  896,000f.  It  U  true  that  the  duties 
on  some  descriptions  of  iron  were  reduced  on  the  1st  of  October, 
1864,  but  that  does  not  account  for  the  enormous  difference.  It 
is  owing  exclusively  to  a  decline  in  the  quantities  brought  in.  Of 
bar  iron  and  rails,  for  example,  the  import  in  the  first  seven  months 
of  1862  exceeded  45,000  tons  ;  in  the  same  period  of  this  year  it 
was  only  715  ;  cast  iron  fell  from  123,000  tons  to  46,000  ;  and  in 
all  other  sorts  of  iron  the  decline  was  equally  considerable. 

When  the  Emperor  was  in  Algeria  he  learned  that  the  Custom- 
houses on  the  Morocco  frontier  did  not  c  dlect  duties  sufficient  to 
pay  their  ixpe.ises,  and  that  they  were  loudly  complained  of  both 
by  the  Moors  and  the  Algerians.  He  accordingly  promised  that 
they  should  be  suppressed.  Expecting  the  suppression  to  be 
immediate,  the  Moors  collected  large  quantities  of  wool,  leather, 
ostrich  feathers,  and  other  articles,  but  they  were  told  that  the 
goods  could  not  be  allowed  to  cross  the  frontier  without  payment 
of  duty.  At  this  both  they  and  their  Algerian  ouftomers 
expressed  great  dissatisfaction,  but  nothing  has  yet  been  done 
for  them.  As,  however,  the  Emperor  in  the  pamphlet  on 
Algeria,  which  he  printed  for  private  circulation,  proposed  the 
total  abolition  of  Customs  in  the  colony,  and  as  one  of  the  colo- 
nial newspapers  recently  announced  that  the  measure  was  about 
to  be  carried  into  eflect,  the  traders  on  the  frontier  of  Morocco 
will  probably  not  have  long  to  wait. 

In  the  recent  issues  of  new  books  of  Messrs  Guiilaumin  and 
Co.,  is  one  entitled  Le  Marche  Monetaire  et  ses  Crises  depuis  cin- 
quante  Ans,  by  M.  de  Lavaleye,  Professor  of  Political  Economy  in 
the  University  of  Liege.  This  work  is  divided  into  two  parts, 
the  first  containing  a  concise,  but  cooiplete  history  of  the  great 
commercial  crises  of  the  first  half  of  the  present  century  ;  the 
second,  an  examination  int  >  the  causes  of  crises  and  the  remedy 
for  them.  M.  de  Laveleye  adopts  fully  the  doctrines  on 
thes9  points  which  now  generally  prevail  in  England, 
namely,  that  crises  come  from  an  abusive  extension  of  credit, 
combined  with  a  derangement  in  one  or  more  important  branches 
of  commerce,  necessitating  an  unusual  export  of  specie ;  and  that 
the  remedy  is  an  energetic  raising  of  the  rate  of  discount,  in  order 
to  attract  the  precious  metals  from  other  countries.  M.  de  La- 
veleye exposes  his  views  with  great  clearness,  and  maintains  them 
with  vigorous  argumentation:  he,  moreover,  backs  them  by  quo- 
i'ations  from  the  Economist,  from  Mr  Guschen,  Mr  Stuart  Mill, 
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and  other  Bnelish  authorities.  His  book  is  calculated  to  do  great 
good  on  the  Continent,  where  very  singular  opinions  respecting 
commercial  crises  and  the  remedy  for  them  are  entertained. 

Although  a  meeting  of  the  shareholders  of  the  Mediierranean 
Telegraph  was  held  more  than  a  month  ago,  the  report  of  the 
directors  has  not  been  published.  But  it  is  known  that  it  pre- 
sented the  situation  of  affairs  in  an  unfavourable  light,  and  that  in 
particular  it  stated  that  the  attempts  to  obtain  an  indemnity  from 
the  Italian  Government  had  not  succeeded.  The  shareholders 
expressed  great  dissatisi"action  at  it,  aud  refused  to  sanction  the 
accounts  that  were  communicated  to  them. 

The  market  report  is  subjoined  : — 

Flocr. — Business  is  not  very  active,  millers  being  in  want  of  water 
from  the  long  continued  dry  weather,  having  no  reason  to  purchaao ;  but 
prices  have  an  upward  tendency.  Yesterday,  the  quotation  according  to 
quality,  was  48f  to  52f  the  sack  of  157  kilogs.  Six  marks  current 
month  and  October  was  52f ;  three  months  of  October,  51f  25c ;  foui- 
months  of  November,  61f  75c.  Type  Paris,  the  101  kilogs,  current 
month,  was  31f  50c;  October  same  price;  November  aud  December, 
81f  75c. 

Wheat. — At  Paris,  yesterday,  offers  were  not  numerous,  and  prices 
were  firm.  New  choice  white,  28f  the  sack  of  120  kilogs ;  choice  red, 
27f  25c  to  27f  50c  ;  first  quality,  26f  50c  to  26f  75c  ;  good,  26f  ;  other 
sorts,  25f  down  to  21f.  Old  wheat  was  27f  to  27f  50c  for  choice  red ; 
28f  to  28f  50c  choice  white. 

Cotton. — Business  was  very  active  at  Havre,  in  the  week  ending 
Friday,  the  sales  having  amounted  to  14,331  bales.  The  imports  were 
6,274,  and  the  stock,  34,375.  The  closing  quotations  were  lOf  higher 
for  Eg}!)*,  Tinnevelly,  Madras,  Bengal,  Kurrachee,  and  China ;  8f 
higher  for  Brazil  aud  Coconada ;  5f  for  Surat,  but  United  States  was 
unchanged.  Low  New  Orleans  was  consequently  245f  the  50  kilogs  ; 
good  ordinaiy  qualities  in  Broach,  176f ;  in  Tinnevelly.  170f ;  Madras, 
180f ;  China,  170f  ;  Egypt,  230f.  This  week,  there  has  been  great 
activity,  and  yesterday.  Now  Orleans  was  247f  50c  and  240f ;  Madras 
for  delivery,  175f;  Broach,  165f;  Oomrawuttee,  172f  50c  to  177t  50c, 
and  for  deliverer,  155f  fo  172t  50c ;  Bengal,  125f ;  China,  175f  and  170f. 

Coffee, — The  demand  was  more  active  at  Havre,  in  the  week  ending 
Friday.  192  sacks  Hayti  Poit-au-Prince,  80f  the  50  kilogs,  in  bond  ; 
480  Cape,  83f  50o  to  85f ;  400  Gonaives,  86f;  1,200  Jeremie,  70f;  400 
ditto,  76f,  indifferent  quality ;  1,400  La  Guayra,  90f ;  300  Rio,  not 
washed,  74f ;  2,625  ditto,  for  delivery,  73f  to  84f ;  300  Rio  washed  dis- 
pos<able,  97f ;  200  ditto  for  delivery,  lOlf.  By  auction,  some  different 
sorts  of  damaged  were  sold ;  also  25  sacks  Rio  Capitania  sound,  from 
London,  70f.  Tlie  arrivals  wore  about  13,000  sacks  and  170  casks. 
This  week,  Rio  washed  for  delivery,  106f  and  101  f  in  bond  ;  disposable, 
75f  to  88f  ;  Porte-au-Prince,  81f  50c.  At  Nantes,  last  week,  there  were 
This  week,   by   auction,  Ceylon   native,    108f    to   118f  75c; 


Porto  Cabello,  non-grage,  115f  75c  to  117f  50c,  and  grage,  121t  75c  to 
122f  75c;  Malabar,  115f  to  121t  50c.  At  Bordeaux,  last  week,  472 
sacks  La  Guayra  non-grage,  at  established  prices ;  100  at  139f ;  200 
Rio  not  washed,  86f,  170  at  prices  not  stated;  400  Mysore,  118f ;  30 
bales  Mocha,  at  established  prices.  This  week.  La  Guayra,  94f  and 
92f  ;  Mysore  at  prices  not  stated  ;  Rio  washed  92f.  At  Marseilles,  last 
week,  300  sacks  Rio,  75f.    No  sales  this  week. 

SnOAK. — At  Havre,  in  the  week  ending  Friday,  620  casks  French 
West  India  went  at  47f  25c  the  50  kilogs,  bonne  quatrieme,  duty  paid ; 
100  at  47f  50c ;  some  uslne,  43f  to  51f,  duty  paid  ;  212  casks  Havana, 
31f,  No.  12,  in  bond ;  400  ditto  old,  by  English  ship,  same  price  and 
number;  474  ditto,  by  Spanish  ship,  30f  85c,  same  number.  By 
auction,  some  damaged  West  India  was  sold.  The  ai-rivals  were  not 
mportant.  This  week,  French  West  India,  48f ;  Havana,  by  EngUsh 
ship,  31f,  No.  12;  by  Spanish  ship,  30f  25c  and  30f,  same  number.  At 
Bordeaux,  last  week,  some  French  West  India  usiue  went  at  58f,  57f, 
and  at  prices  kept  secret;  3,452  sacks  Reunion,  52f,  bonne  quatrieme; 
11,422  Mauritius,  53f,  ditto;  230  Santiago.  29f,  No.  12  of  Holland,  in 
bond;  2,019  Havana,  31f  50c,  No.  12;  230  Santiago,  29f,  No.  12.  This 
week,  French  West  India,  48f,  bonne  quatrieme ;  usine  at  prices  not 
stated.  At  Nantes,  last  week,  2,000  sacks  Reunion  gros  grain,  51f  50c, 
bonne  quatrieme;  497  ditto  superior,  44f  56c;  1,042,  50f  50c;  320 
common,  45f75c;  various  lots  of  French  West  India,  47f  to  47f  50c, 
bonne  quatrieme;  some  usine,  49f  50c  to58f  25c.  This  week,  French 
West  India,  46f  50c  to  47f  50c,  bonne  quatrieme:  usine,  57f ;  Reunion, 
indifferent  quality,  45f,  At  Marseilles,  last  week,  by  auction,  3,095 
casks  Havana,  sound,  by  EngUsh  flag.  No.  9  to  15,  21f  to  31f  25c;  903, 
by  Spanish  ship.  No.  10  to  No.  15,  sound,  26f  75c  to  31f  25c.  No  sales 
have  been  made  this  week,  but  prices  are  firm. 

Indigo. — The  sales  at  Havre,  in  the  week  ending  Friday,  were  17 
chests  Bengal  new,  part  at  55c  above  the  estimates,  part  at  prices  kept 
secret ;  and  8  old  at  prices  not  stated.  The  arrivals  were  4  chests  from 
London.  No  sales  this  week.  At  Bordeaux,  last  week,  165  chests 
Bengal  and  18  Kurpah  were  sold.  For  BengiU,  the  prices  previously 
demanded  were  given,  though  a  short  time  before  refused  by  buyers. 
This  week.  Madias  and  Bengal  at  prices  not  given. 

Hides. — The  sales  at  Havre,  in  the  week  ending  Friday,  were  468 
Buenos  Ayres  dry  ox,  107f  50c  the  60  kilogs ;  1,000  ditto  salted  cow, 
for  delivery,  47f  50c;  1,150  Montevideo  salted  ox,  disposable,  59f  to 
60f;  260  Rio  Grande  dry,  75f;  700  ditto  salted  ox,  55f  50c;  cow, 
46f  50c;  1,293  Rio  Janeiro  salted  ox,  51f;  100  cow,  40f;  12  Mai-ti- 
nique  salted,  37f  50c.  At  an  auction,  11,005  hides  and  562  skins  were 
offered,  but  only  2,931  of  the  former  were  taken.  The  prices  realised 
were :  Monte  Video  salted  ox,  56f ;  Buenos  Ayres  salted  ox,  53f  to 
53f  25c  ;  and  slightly  damaged,  40f  to  46f  50c  ;  Rio  Janeiro  salted  cow, 
39f ;  small  ox  and  cow,  34f  to  35f  25c  ;  Valparaiso  salted  calf,  24f  25c  ; 
Tampioo  drysalted  cow,  59f  50c  ;  ditto  ox  and  cow,  slightly  damaged, 
49f  50c ;  ox,  58f ;  Guadaloupo  salted,  47f.  The  arrivals  w^ero  about 
2,000.  This  week,  Rio  Grande  salted  ox,  53f  50c  and  56f ;  Monte  Video 
ditto,  59f  and  60f ;  cow,  49f  50c  ;  Buenos  Ayres  di-y,  92f  BOc ;  and  cow, 
90f ;  salted  cow,  48f  and  47f  50c ;  Valparaiso  drj-salted,  67f ;  Rio  Janeiro 
salted  cow,  39f. 

Wool — At  Havre,  m  the  week  ending  Friday,  330  bales  La  Plata 


unwashed,  went  part  at  prices  kept  secret,  the  rest  at  If  30c  to  2f  25o 
the  kilog;  4  bales  Chili  unwashed.  If  85c.  The  arrivals  were  about 
450  bales.  This  week,  Buenos  Ayres  unwashed,  75o  to  2f  5c  and  lOOf 
to  205f  the  100  kUogs. 

Tallow. — In  the  early  part  of  the  week  ending  Friday,  prices  fell, 
but  in  the  latter  part  they  rallied.  325  pipes  97  casks  La  Plata  dis- 
posable or  in  port,  55f  to  57f  50c  the  50  kilogs ;  1,130  pipes  for 
delivery,  55f  75c  to  58f  75c  ;  27  New  York  a  la  marque,  58f.  The 
arrivals  were  846  casks.  This  week,  La  Plata,  56f  to  58f ;  inferior  by 
auction,  52f  75c.  At  Paris,  yesterday,  the  100  kilogs,  octroi  duty  in- 
cluded, were  126f  20c. 

Spibtts. — At  Paris,  yesterday,  3-6,  first  quality,  disposable,  was  48£ 
and  47f  the  hectolitre.  At  Bordecaix,  the  day  before  yesterday,  3-6 
Languedoc,  80  deg,  57f  ;  3-  6  beetroot,  first  quality,  90  deg,  55f. 


COMMERCIAL  AND    MISCELLANEOUS   NEWS. 


The  Washington  Government  have  entered  into  a  contract  for  ten  years 
with  the  American  Pacific  Mail  Steamship  Company  for  a  monthly  line 
of  steamers  between  California  and  China,  with  a  subsidy  of  100,000? 
per  annum.  As  the  company  will  have  to  build  four  first-class  steamers 
of  3,500  to  4,000  tons,  expressly  adapted  to  the  service,  it  will  not  l>e 
possible  to  commence  full  operations  until  tiie  limit  assigned  in  the  con- 
tract— the  1st  of  January,  1867 — unless  suitable  vessels  can  be  chartered 
in  the  interval.  The  preciss  route  does  not  appear  to  have  been 
determined  upon.  Via  Kanagawa  it  would  be  6,200  miles,  and  via  the 
Sandwich  Islands  it  woidd  be  6,980. 

An  account,  pursuant  to  the  Act  8  and  9  Vict.,  cap.  38,  of  the  amount 
of  bank  notes  authorised  by  law  to  be  issued  by  the  several  banks  of 
issue  in  Scotland,  and  the  average  amount  of  bank  notes  in  circulation, 
and  of  coin  held,  duiing  the  four  weeks  ending  Saturday,  the  16th  day 
of  September,  1865  : — 


Name  and  Title. 

Authorised 
Circulation. 

Average 
Ciroulation. 

Awrage 

Amonnt  of 
Coin  held. 

£ 
300465 
216451 
438024 
374880 
297024 
454346 
70133 
154319 

274^21 
72921 
53434 

42933 

£ 
436064 
523649 
480.560 
.■560492 
470627 
572246 
142779 
201959 

374115 

361952 

73285 

57933 

£ 
27M62 

Royal  Bank  of  .Scotland 

3M7I.0 

275266 

211784 

National  Hani!  of  Scotland  

23S48S 

Union  Bauli  of  Scotland   

Aberdeen  Town  &  County  Banking  Company 

24l£41 
79081 
74781 

Clydesdale  Banking  Company    ,.» 

142244 
3J7881 

M940 

27331 

TO  HEADERS  AND  CORRESPONDENTa 

Communications  must  be  autiienticated  by  the  name  of  tke  writar 
The    Editor  of    the   EooNOUlST   cannot   undertake    to  return  refectol 
communications. 

BANK   RETURNS  AND   MONEY   MARKET. 

BANK    OP    ENGLAND. 

(From  the  Gazettk.) 

As  AcconaT  pursuant  to  the  Act  7lh  and  8th  Victoria,  cap.  82.  for  tke  we«a  andlaf 

on  Wednesday,  the  27th  day  of  September,  1865. 

ISSUE  BEPAKTMENT. 

£  t 


Notes  issaed 27,776,725 


Government  Debt II,AU,IOO 

Other  Securities 3,834,900 

Gold  Coin  and  Bullion „..    13,138,725 

Silver  Bullion 


27,778,72. 
BANKING  DEPARTMENT. 
£ 
Proprietors' Capital  14,653,000   GoTommentSecurltiesflmcln*- 


27,778,725 


Best  3,811,178 

Public  Deposits,  inciuding  Kx- 

chequer,     Savings    Banks, 

Commissioners  of  National 

Debt.and  DividendAecounts      7,330,010 

OtherDeposits 13,789,628 

Sevea  Day  and  other  Bills 530,883 


ingDead  Weight  Anuuity)  10,384.209 

Other  Seciuities  22.522.316 

Notes 6  276,080 

Ooldaud  JsUrat  Cola- 832,094 


40,014,699 


40,014.699 

IHK  OLD  FOIM 

The  above  Bank  accounts  would,  if  msMle  out  in  the  old 
form,  present  the  following  result : — 

IJabilltles.  £  * — *"  ' 


Clrculatioa   (including  Bank 

post  bills) 22.083,628 

Public  Deposits  7,330,010 

Private  Depoalts 13,789,628 


Securitias 33.003,525 

Coin  aud  Bullion 13,960,819 


43,163,160  46,964,344 

Dated  the  28th  September  1865.  W.  .MILLER,  Chief  Cashier. 

The  balance  ot  Asseca  above  Liabilities  being  3,811,176.',  as  ic«t«u  in  the  above 
account  under  the  head  Uxaz. 

FEIDAT  NIGHT. 

The  preceding  accounts,  compared  with  those  of  last  -week, 
exhibit— 

An  IKCRF.ASE  of  Circulation  of » «• »..  £189,665 

An  IXCKEASS  of  Putklic  Deposits  ot,.» »..»....»..  609,HL 

An  isoKKASx  of  Other  Deposits  of  _ 222,051 

No  change  in  Govemment  Securities. 

An  IHOBEASK  of  CKlier  Securities  of 1,189.888 

A  DicKusi  of  BuUkm  ef  - -....- 25»,02;> 

An  iKCR«<ss  of  Rest  of — ....~ »  10,008 

A  DECKBasK  of  Reserve  of  <43.613 

The  changes  in  the  above  return  explain  the  rise  in  the  rate 
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of  discount.  The  increased  demand  for  money  has  caused  an 
augmentation  in  the  other  securities  of  as  much  as  1,189,888Z. 
At  the  same  time,  there  is  a  decrease  in  the  bullion  of 
259,023/,  owing  to  withdrawals  of  sovereigns  for  internal  cir- 
culation, and  in  some  degree  for  the  Irish  banks,  about 
50,000/  on  balance  of  foreign  gold  having  been  sent  in  during 
the  week.  Owing  to  the  influx  of  payments  on  account  of  the 
revenue,  and  an  addition  to  the  other  deposits,  the  reserve  has 
decUned  not  more  than  442,613Z. 

Subjoined  is  our  usual  table,  affording  a  comparative  view  of 
the  Bank  returns,  the  Bank  rate  of  discount,  the  price  of 
Consols,  the  price  of  wheat,  and  the  leading  exchanges,  during 
a  period  of  four  years,  corresponding  with  the  present  date,  as 
well  as  ten  years  back,  viz.,  in  1855  :— 


At  correfiponding  date? 
with  the  present  week 

186.5. 

1862. 

1863. 

1864. 

1866. 

Circulation,     inchtdlng 

bank  post  bills 

Public  deposits 

e 

21,174,428 

8,144,2(19 

11,437,965 

12,12.5.026 

19,915  763 

e.76S,-.'43 

12,938,928 

5  0  c. 

87i 

779    3d 

25  30    40 

11  ISi    IS| 

18  Oi    9j 

£ 

22,565,351 
8,486,834 
13,695,337 
11,26A556 
19,791,341 
10,066,077 
ie.949,137 
2p.  c. 

9SJ 

S3s     2d 

25  17J      25 

U  14}    15} 

18  -.i    73 

£ 

22,321.747 

9,270,486 

13,717,460 

11,141.284 

22,513,119 

8,409,985 

15,277,385 

4  p.  c. 

93| 

43»    9d 

25  221      30 

11  17      171 

13  81    8| 

£ 
20.751,741 

7,083,8.58 

£ 

22,083,528 
7.3.10  010 

12,588,902     13,789,028 

Gk>-vemment  securities... 

Other  securities   

Reserve  of  netes  &  coin 

10,797,095     10,384,209 

20,404,489  !  22,522,316 

7,.j31,098  1    7,108,174 

13,121,123     1.3960.819 

Bank  rate  of  discount... 

9  p.  c. 

87| 

40)  lid 

2S  274    371 

11  181    191 

13  9}    10 

41  n.  c. 

89J 

Average  price  of  wheat 
ElKchangeonParis(shrtj 

.*  Amsterdam  ditto... 

•-  Hambarg(3moltth6) 

42s     9d 
26  20      27} 
U  181    19 
13  91      10 

In  the  corresponding  week  of  1855,  General  Simpson's  de- 
spatch to  Lord  Panmure  on  the  fall  of  Sebastopol,  had  been 
received.  Advices  from  America  were  more  satisfactory.  The 
Bank  of  Bengal  had  raised  its  rate  to  12  per  cent.  The 
English  funds  were  depressed. 

In  1862,  there  was  no  movement  of  importance  in  the 
money  or  stock  markets,  and  there  was  an  equal  absence  of 
interest  in  general  politics. 

In  1863.  several  engagements  had  taken  place  in  Poland  in 
which  the  Eussian  troops  had  been  worsted.  The  acceptance 
of  the  Mexican  throne  by  the  Archduke  Maximilian  had  been 
published. 

In  1864,  great  disturbances  had  taken  place  at  Turin,  and 
the  National  Guard  had  been  called  out  in  consequence.  The 
King  of  Italy  had  summoned  General  de  Lamarmora  to  form 
a  new  Cabinet.  The  betrothal  of  the  Princess  Dagmar  to  the 
Czarewitch  had  been  determined  on.  The  Prince  and  Princess 
of  Wales  had  paid  a  visit  to  Stockholm.  At  Berne,  the 
Council  of  the  States  had  sanctioned  the  Franco-Swiss  treaty 
of  commerce.  In  China  the  Imperialists  had  captured  Nankin. 
In  America  General  Grant  was  preparing  for  another  attack 
upon  Lee.  General  Sheridan  had  defeated  General  Early, 
with  heavy  loss,  in  the  Shenandoah  Valley.  The  Bank  of 
Holland  had  raised  its  rate  from  5^  to  6  per  cent.  In  London 
the  money  market  was  rather  more  favourable. 

The  amount  of  the  "other"  deposits,  as  compared  with 
the  "  other "  securities,  showed,  in  1855,  a  deficiency  of 
8,477,808/ ;  in  1862,  a  deficiency  of  6,196,004/ ;  in  1863,  a 
deficiency  of  8,795,659/;  and  in  1864,  a  deficiency  of 
7,815,587/.    In  1865,  the  deficiency  is  8,732,688/. 

Discount  and  Money  Market. — The  Directors  of  the 
Bank  of  England  yesterday  raised  their  rate  of  discount  from 
4  per  cent.,  at  which  it  was  fixed  on  the  3rd  August,  to  4i 
per  cent. 

Although  it  was  known  that  great  pressure  had  existed 
upon  the  resources  of  the  Bank,  owing  to  the  customary  in- 
crease in  the  demand  for  money  towards  the  close  of  the  quar- 
ter, a  rise  in  the  rate  was  generally  unexpected,  the  practice 
of  the  Bank  being  at  these  periods  to  avoid  if  possible  making 
any  change.  In  the  open  discount  market,  the  supply  of  money 
has  been  limited,  and  the  quotation  for  the  best  paper  has 
been  fully  equal  to  4|  per  cent.,  with  an  indisposition  to  do 
much  business,  except  for  regular  customers.  Hence  an  ex- 
ceptionally heavy  pressure  has  been  thrown  upon  Bank,  and  has 
necessitated  the  present  advance.  In  some  quarters,  it  is 
thought  that  a  further  rise  is  imminent.  Annexed  are  the 
charges  for  paper  of  various  dates  : — 

30  to  60  d.ay8 4i  per  cent. 

3  xnonthB 4^  per  cent. 

4 months 5    percent 

ti  monthb — Bank  bills  5-^  per  cent. 

(:'  months — Trade  ditto    5^  per  cent. 

On  the  Stock  Exchange,  loans  on  Government  securities 
have  been  in  considerable  request,  and  some  large  amounts 
have  been  taken  from  the  Bank  at  4i  per  cent. 


The  discount  houses  and  joint  stock  banks  have  raised  their 
allowance  on  deposits  a  half  per  cent.,  the  following  being 
the  present  terms  : — 

Joint  Stock  Banks    *3i  per  cent. 

Discount  houses  at  call 3|  per  cent. 

Do.  -with  seven  days'  notice 3|  per  cent. 

Do.  fourteen  days  i    percent 

*  At  the  London  and  Westminster  2  J  per  cent,  only  on  sums  below  fiOO/. 
There    were    no    bullion    operations    at  the  Bank  to-day. 
Yesterday,   about  45,000/  in  foreign   gold  was  sent  in,  and  a 
hundred  thousands  sovereigns  were  withdrawn  on  Irish  bank- 
ing account. 

The  amount  of  Government  bills  on  India,  for  which 
tenders  will  be  received  at  the  Bank  of  England  on  Wednesday 
next,  is  200,000/. 

The  return  of  the  Bank  of  France  for  the  week  shows  the 
following  changes  ; — 

Incekasb.  £ 

Bills  discounted   470,000 

Treasury  balance 888,000 

Decrease. 

Bullion 288,000 

Circulation   250,000 

Current  .-iccounts 552,000 

Advances 5,000 

The  committee  of  the  Stock  Exchange  have  passed  the 
following  resolution  : — "  That  pending  an  inquiry  into  the 
circumstances  connected  with  the  General  Estates  Company, 
the  '  buying-in  be  suspended.'  " 

The  following  are  the  rates  of  discount  in  the  chief 
cities  of  the  continent,  showing  an  advance  at  Paris  and 
Hamburg  : — 

Bank  Rate.  Open  Market 


Paris   

Vienna    

Berlin , 

Frankfort    

Amsterdam...., 

Turin  

Brussels  ., 

Madrid    

Hamburg    

St  Petersburg.. 


Per  cent. 
3 
5 
5 
4 
3 


Per  cent. 
3 
a 

^ 

3 


5 

6* 


English  Funds. — Owing  to  the  rise  in  the  Bank  rate,  and 
the  general  pressure  for  money,  the  funds  have  been  flat  at  a 
decline  of  about  i  per  cent.  Consols  for  the  account,  which 
left  off  last  Friday  at  89|  to  89J,  closed  to-day  at  89;^  to  89f , 
with  a  tendency  to  further  depression.  For  money,  the  last 
price  was  80^  to  89;^.  Reduced  and  New  Three  per  Cents. 
were  quoted  87^  to  87^  ;  and  India  Five  per  Cents.,  105  to 
105^,  showing  in  the  latter  case  only  a  fractional  decline. 
Exchequer  bUls  have  receded  to  58  to  Is  discount. 

FoEEiGN  Stocks. — The  chief  movement  in  the  foreign 
market  has  been  a  rise  in  Mexican  bonds,  on  the  announce- 
ment of  the  successes  of  the  Emperor  Maximilian's  troops, 
and  the  report  that  the  new  Empire  wiU  shortly  be  recog- 
nised by  the  United  States.  At  one  period  to-day  the  price 
was  27  buyers,  but  a  partial  reaction  subsequently  occurred 
to  26J  to  27.  Spanish  Passive  and  Certificates  and  the  Con- 
federate loan  are  also  a  fraction  higher,  but  in  the  latter 
case  the  quotation  is  merely  nominal.  Brazilian  descriptions, 
except  the  new  loan,  continue  comparatively  dull,  notwith- 
standing the  news  of  the  victory  over  the  Paraguayan  army. 
Greek,  Portuguese,  and  New  Granada  bonds  have  likewise 
fallen,  the  last  on  the  accounts  of  the  state  of  anarchy  in  that 
republic.  Turkish  Consolides  have  been  flat  throughout  the 
week,  and  receded  to-day  to  49f  to  49f ,  owing  to  the  post- 
ponement by  the  Government  of  the  dividends  due  this  month 
on  the  three  first  issues.  The  Anglo-Turkish  loans  have  been 
generally  steady.  United  States  5.20  bonds  have  been  in 
active  demand,  and  have  risen  to  70  to  70^. 

The  new  Brazilian  loan  has  steadily  advanced  to  3|  to  4 
premium' 

The  closing  quotation  of  French  3  per  Cent,  rentes  on  the 
Paris  Bourse  this  evening  was  68f  55c,  showing  a  rise  of  ^  to 
^  per  cent,  compared  with  yesterday  and  last  Friday. 

Subjoined  is  a  list  of  the  highest  and  lowest  prices  of 
Consols  every  day,  and  the  closing  quotations  of  the  principal 
English  and  foreign  stocks  last  Friday  and  this  day  :— 


CONSOLS. 


Loweut. 

Saturday  89.i  ., 

Monday 891  •■ 

Tuesday 89|  . 

Wednesday  89f  . 

Thursday 89J  ., 

Friday    891  •• 


HlKbMt. 

...  89|i  ., 

..  891  .. 

...  88j  ., 

...  89}  . 

..  891  .. 

..  69}  .. 


Account 
Lewesd      HtebML    Exchequer  BUli, 

..    89f     891     3s  dis 

..     89i    89S    3a  dis 

..     881    89f    ,3s  dis  l9  pm 

..    89j     3s  dis  par 

..    891    89i    4s  dis 

..    89f    891     6s  Is  dis 
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S  per  cent,  consols,  aecoant  ... 

—           —       n.oney   ... 

New  3  per  cents 

Dioflint?  pneefl 
laat  Friday. 

89!  5 

89it  i 

87J  i 

87f  i 

2j  dis  2s  pm 

2s  dis  2s  pm 

shut 

ioss  » 

611  2| 
97  8 

321  31 
73  6 

461  7 

91  2 

91121 

75  7 

47  1 

391  40 

30  i 
.    Hi  15 

941  51 

72}  1 

741  5 

... 
.     17  i 

Closini;  pnees 
ttlis  day. 

89}  i 

894  i 

87}  f 

87}  f 

Exchequer  bills March 

5s  dis  par 

shut 

East  India  stock 

216  19 

—        6  per  cents    

105  1 

61  2 

—    4  per  cents 

Earyptian  7  per  cents,  1862  ... 
—           —         1864  ... 

961  71 

S41  51 

26|  1 

New  Granftda  2  per  cents 

Peruvian  4}  per  cents,  1662  ... 

Portugrueso  3  per  cents.  1853.. 

—             —             1862... 

31)  321 

74  6 

461  f 

46}  f 

Kiissian  5  per  cents,  1822 

—                —        1862 

90  2 

911  21 

Sardinian  5  per  cents 

75  7 

39}  i 

—       Certificates; 

Tnricish  6  per  cents,  1854 

..„,....    14i   i 
941  5i 

—                 1868  

71}  i 

—                 1862  

74i  4 

Venezuela  6  per  cents  1862  .. 

38A  94 

Italian  5  per  cents 

64  i 

pm 


Closing  prices 
this  day. 

93  5 

129  30 

, 47  8 

132  4 

161  2 

64}  5} 

1201  11 

105  7 

38  40 

89  91 

1231  4 

96}  61 

....>     1371  81 

126  1 

621  SJ  i 

~ Ill  12 

104  S 

76  7 

42  4 

791  801 

63  5 

1011  21 

104  6 

21  2 

, 1041  SI 

14}  15 

101  2 

101  2 

101  2 

14  15 

.» 81  1  pm 

31  2 

lit  i 

43  4 

,..  84  5 

S3  4 

6i71 

18  * 

13  U 

21121 


Eailways  and  Other  Shakes. — The  railway  market  lias 
been  rather  heavy,  and  closed  this  afternoon  at  a  general  de- 
cline on  the  week  of  about  ^  to  1  per  cent.  The  late  rise 
having  induced  realisations,  the  supply  of  floating  stock  has 
increased,  while  the  high  prices  have  for  the  moment 
checked  investments.  At  the  fortnightly  settlement,  this 
week,  the  rates  for  carrying  over  purchases  to  the  next  account 
were  consequently  rather  higher  than  of  late,  although  on  the 
whole  moderate.  In  common  with  other  securities,  railway 
stocks,  particularly  the  heavier  descriptions,  have  been  un- 
favourably affected  by  the  rise  in  the  Bank  minimum.  To- 
day has  shown  increased  flatness,  and  the  closing  quotations 
were  nearly  the  lowest  of  the  week. 

In  the  colonial  department,  the  most  noticeable  feature  is 
an  advance  in  Canadian  securities.  Indian  guaranteed  stock 
remains  quiet,  but  steady.  Foreign  shares  have  been  firm, 
and  a  recovery  has  taken  place  in  South  Austrian  and  Lom- 
bardo- Venetian.  An  active  demand  has  prevailed  for  Ameri- 
can descriptions. 

The  new  Erie  Eailway  loan  is  quoted  3  premium. 
In  the  misceilaneons  department,  the  chief  alteration  is  an 
improvement  in  Credit  Foncier  and  Mobilier  shares. 

Subjoined  is  the  usual  list  of  the  closing  prices  of  the  prin- 
cipal railway  shares  last  Fridav  and  this  day  : — 

RAILWAYS. 

Closing  prices 

last  Friday 

Brlatol  and  Exeter 93  S 

Caledonian 130  2  x  all 

Great  Ea<u>m „.    48  9 

Great  Northern   133  5 

—  A  Stock  152  3 

Great  Western 65i  61  id 

Lancasiiire  and  Yorkshire 121}  f 

London,  Brighton,  and  S. Coast    104  6 
London,  Chatham,  and  Dorer    S8  40 

London  and  Blackball  90  2 

London  and  North^Westsm...    1241  5 
London  and  South-Wescem.,,    96  7 

Metropolitan    139  40 

Midland 1271  8 

North  British  641  51 

North-Eastem— Berwick 11112 

—  York   104  5 

North  StaCfordshire 77  8 

Oxford,  West  Midland  44  6 

South-Eastcm 811  21 

South  Wales 63  5 

BniTisH  Possessions. 

Bombay  and  Baroda 101  2 

East  Indian  guar  5  per  cent...    104  5 

Grand  Trunk  of  Canada  19  20 

Great  Indian  Peninsular  g  5  pc    104  5 

Great  Western  of  Canada 14}  161 

Madras  guar  5  per  cent 1012 

Scinde  guar  6  per  cent  1001  11 

—    Delhi  shares  guar  6  p  c    1001  li 

FOHEIGN  SHARR9. 

Bahia  and  San  Francisco 14  15 

Dutch  Rhenish 8|  | 

Eastern  of  France  21  2 

Great  Luxembourg 151  f 

Northern  of  France 43  4 

Paris,  Lyons,  &  Mediterranean  34  5 

Paris  and  Orleans  33  4 

Sambre  and  Meuse 7  J 

8.  Austrian  ,t  Lomb.-Venetian  17}  18 

E«cifc  and  San  Francisco 13  16 

WMteni4N-W«trncfFranc«  21121 

Foreign    Exchanges. — Owing  to  the  increased  value 
money  here,  the  rates  have  been  generally  firm. 

Bullion.— The  following  is  the  weekly  circular  of  Messrs 
^rxley,  Abell,   and  Langley  on  the  transactions   in   bullion 

„  ?f    t!  ^^^^'  ™^  ^°  ^^^'■''^  "'Pee  paper:— 
■^o^lVTirl      <^«'"*3d  for  gold  continues  inactive,  and  194,000^  has  con- 
W„  S  »•«  ^■■^'■'fd  by  the  Bank  of  England.     100,000  sovereigns 
have  been  wthdi-awn  during  the  past  ^eek      The  arriv-als  are:-The 
A{.iea,  from  Boston,  with  8,000/;  the  City  of  Manchester,  from  New 


York,  -with  32,000/;  the  Shannon,  from  the  West  Indies,  with  114,000/- 
The  shipments  are — per  Pera,  for  Alexandria  (sovereigns),  10,000/; 
and  per  Mesaageries  steamer  of  29th,  from  Marseilles  (in  sovereigns) 
124,000/. 

Silver. — As  indicated  in  our  last  circular,  there  has  been  more 
inquiry  for  silver  for  India,  and  some  considerable  sales  have  been 
effected  at  Marseilles  for  steamer  of  5th  October,  at  Gl  1-lCd  per  oz 
standard.  The  price  for  the  limited  amount  on  sale  in  London  has 
been  GOJd  per  oz  standard.  The  Shannon,  from  the  West  Indies,  has 
arrived  with  about  80,000/,  chiefly  in  Dore  or  refinable  bars.  The  Pera, 
which  left  Southampton  on  tlio  25th  instant,  toak  100,575/  for  Bombay. 
Mexican  Dollars  remain  without  alteration  at  the  price  last  quoted 
by  us,  viz. — 59|d  per  oz.  The  Shannon  has  arrived  with  about  80,000/ 
in  this  coin,  and  probably  to  effect  sales  some  reduction  in  price  may 
have  to  be  accepted. 

Exchange  on  India  for  drafts  by  the  banks  at  60  days'  sight  IB  Is  11^ 
to  Ss  per  rupee  for  Bombay,  Calcutta,  and  Madras. 

India  Government  loan  notes  may  be  quoted  as  follows  : — 108  to  110 
for  oj  per  Cents.  ;  101^  to  102J  for  5  per  Cents. ;  and  89  to  90  for  4 
per  Cents. 

Quotations  for  Bullion. — Gold — Bar  gold,  77s  9d  per  oz  std,  last  price ; 
ditto,  fine,  773  9d  per  oz  std  ;  ditto,  refinable,  778  lO^d  per  oz  std, 
last  price ;  Spanish  doubloons,  753  Od  to  75s  6d  per  oz ;  South 
American  doubloons,  733  9d  per  oz;  United  States  gold  coin, 
763  2ad  per  oz.  Silver — Bar  silver,  us  O^d  per  oz  std,  ;  Mexican 
dollars,  43  ll^d  per  oz  ;  5-franc  pieces,  43  ll|dperoz;  Quicksilver, 
8/  per-bottle ;  discount,  3  per  cent. 

The  Scotia  has  arrived  from  New  York  with  67,000Z  in 
specie. 

Failures  and  Mercantile  Embarrassments. — A  third 
dividend  of  2s  6d  in  the  pound  is  announced  as  payable  in 
Norwich  next  week  to  the  creditors  of  the  East  of  England 
Bank,  by  the  liquidators,  Messrs  (Jibbons  and  Tillett.  This 
bank  stopped  payment  in  July,  1864,  with  liabilities  amount- 
ing to  about  600,000/.  and  the  dividends  paid  previously  to 
this  amount  to  15s  in  the  pound. 

Public  Companies. — The  directors  of  the  Bank  of  Britisli 
Columbia  have  issued  their  report  in  anticipation  of  the 
meeting  to  be  held  on  the  3rd  October.  The  undivided  profits 
are  stated  at  20,878/  ISs  8d,  out  of  which  a  dividend  of  10 
per  cent,  per  annum  is  proposed.  7,000/  is  to  be  carried  to 
the  reserve  fund,  which  will  leave  a  balance  of  3,703i  ISs  8d 
to  be  carried  forward  to  next  half-year. 

The  directors  of  the  Thames  Iron  Works  Shipbuilding, 
Engineering,  and  Dry  Dock  Company  have  determined  upon 
the  payment  of  an  ad  interim  dividend  at  the  rate  of  10  per 
cent,  per  annum. 

At  the  meeting  of  the  South  African  Land  and  Financial 
Company  (Limited),  held  on  Wednesday,  it  was  agreed  that 
the  deposits  should  be  returned  to  the  shareholders,  but  with- 
out interest. 

The  half-yearly  meeting  of  the  Mutual  Tontine  (West- 
minster Chambers  Association)  was  held  to-day,  when  the 
report  was  unanimously  adopted,  and  the  Chairman  stated  that 
1  the  lettings  were  such  as  to  enable  the  Board  to  calculate  in 
future  upon  the  payment  of  a  dividend  which  should,  at  the 
very  least,  equal  the  amount  of  interest  hitherto  paid  on 
capital,  namely,  4  per  cent,  per  annum. 

A  general  meeting  of  the  Mauritius  Land  Credit  and 
Agency  Company  (Limited)  took  place  to-day.  The  report, 
which  showed  that  the  net  profits  of  the  Company  to  the  30th 
June  was  3,502/  16s  lid,  or  nearly  15  per  cent,  for  the  nine 
months  preceding,  and  recommended  a  dividend  of  10  per 
per  cent.,  which  was  adopted,  and  the  dividend  declared 
accordingly. 

At  an  extraordinary  general  meeting  of  the  shareholders  of 
the  Eussian  Iron  Works  Company  (Limited),  the  resolution 
passed  at  the  meeting  of  the  13th  September  was  confirmed. 
The  object  of  the  resolution  was  to  rescind  article  26  of  the 
articles  of  association,  to  which  some  objection  was  made, 
and  to  substitute  another  in  lieu  thereof. 

The  directors  of  the  National  Bank  of  Australasia  invite 
proposals  for  the  issue  in  London  of  10,000  new  shares  with 
4/  paid,  at  2  premium.  These  constitute  a  part  of  the 
35,000  new  shares  recently  created,  of  which  25,000  have 
been  placed  in  the  colonies  at  the  above  price.  The  institu- 
tion is  one  of  the  most  prosperous  in  Australia,  and  the  last 
dividends  have  been  at  the  rate  of  10  per  cent,  per  annum. 

The  extensive  cotton-ginning  and  pressing  factory  of  Mr 
Eobert  Corkling,  at  Mansorah  (the  largest  establishment  of 
the  kind  in  Egypt),  together  with  his  cotton  agency  and 
general  mercantile  business  at  Alexandria,  have  just  been 
transferred  to  a  joint  stock  company  with  a  capital  of  a 
500,000/  in  500  shares  of  1,000/  each,  the  first  issue  being 
limited  to  250,000/,  the  whole  of  which  has  been  privately 
subscribed  through  Messrs  Chadwick,  Adamson,  M'Kenna. 
'  and  Co. 
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Gale's  Protected  Gunpowder  Company,  Limited,  is  an- 
nounced. Capital,  200,000i  in  shares  of  25/ each.  ''The 
Company,"  says  the  prospectus,  "  is  formed  for  the  purchase 
and  use  in  the  United  Kingdom  of  Mr  Gale's  valuable  inven- 
tion for  rendering  gunpowder  non-explosive  and  explosive  at 
pleasure,  and  for  protecting  gunpowder  from  damp — an  in- 
vention admitted  to  be  of  national  importance. 

The  prospectus  has  been  issued  of  the  Dunraven  United 
Collieries  Company,  Limited,  with  a  capital  of  200,000/,  in 
8,000  shares  of  25/  each.  This  company  has  been  formed 
for  the  purpose  of  purchasing  some  extensive  collieries  in  the 
county  of  Glamorgan,  which,  hitherto,  have  been  worked  suc- 
cessfully. 

The  London  and  Australian  Agency  Company,  with 
1,000,000/  capital  has  been  announced.  This  company  com- 
mences business  with  a  guaranteed  profit  of  30,000/  per 
annum,  i.e.,  that  the  vendors  agree  to  forfeit  so  much  of  the 
purchase  money  of  their  good-will  as  they  fall  short  of 
making  such  profit.  The  sources  of  the  profits  are,  first, 
interest  on  the  money  advanced  ;  second,  commission,  ditto  ; 
third,  commission  on  v/ool  sold  by  weekly  auction  ;  fourth, 
charge  for  storing  all  wool ;  fifth,  difference  between  the  cost 
of  borrowing  money  here  and  lending  at  the  colonial  rate. 

Miscellaneous. — The  half-yearly  dividend,  due  on  the 
18th  October,  on  the  Turkish  Six  per  Cent.  Loan  of  1854,  is 
announced  for  payment  in  due  course,  together  with  the  bonds, 
amounting  to  50,700/,  which  were  drawn  in  July  last. 

The  subjoined  notice  has  been  posted  in  the  Stock  Ex- 
change respecting  the  Atlantic  and  Great  Western  Eailway : — 
•'  M.  Slaughter,  Esq.,  Secretary, 

Railway  Department,  Stock  Exchange. 
"  Sir, — I  have  to  inform  you  that  we  have  received  from  New  Tork 
remittances,  amounting  to  thirty  thousand  seven  hundred  and  fifty- 
nine  pounds,  twelve  shillings,  and  tenpence  (30,759/ 123  10d)on  account 
of  the  Atlantic  and  Great  Western  Railway  Company  for  interest  accoimt. 
— I  am,  Sir,  your  obedient  servant, 

(Signed;  "  W.  C.  BOORIE,  Manager. 

"  Consolidated  Bank  (Limited),  Sept.  27." 

The  following  relates  to  the  Venezuela,  New  Granada,  and 
Ecuador  debts  : — 

Venezuela  Six  per  Cent.  Loan,  1864. 
The  General  Credit  and  Finance  Company  of  London  (Limited)  are 
in  receipt  of  advice  from  their  agents,  Messrs  H.  L.  Boulton  and  Co., 
dated  La  Guayra,  yth  September,  1865,  of  duties  collected  as  follows  on 
account  of  the  above  loan : — Per  statement  No.  57,  from  Puerto  Cabello, 
§1,346.20;    ditto   No.  45.   from   La  Guayra,   $3,476.74;    ditto  No.  40, 
ditto,  $13,646.7;  ditto  No.  47,  ditto,  $1,283.66;— total,  $19,752.67. 
New  Granada  Debt. 
Messrs   Baring  Brothers  and   Co.  have  received  by  this  mail,  per 
account  of  New  Granada  dividends,  the  following  remittances  : — From 
Custom-house,  Santa  Marta,  which  includes   $112,453  from  Rio  Hacha, 
6,894/  53  5d ;  from  Custom-house  of  Cartagena,  690/ ;  making  a  total 
of  7,584/  5s  5d. 

Debt  of  Ecdadob. 
The  mail  from  Guayaquil  has  brought  a  remittance  of  1,001/  4s  5d  on 
account  of  the  dividends  on  the  debt  of  Ecuador. 
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JOINT  STOCK  BANKS, 


Ko.  of 

DiTldenda 

•tiftres. 

iMthf-yr. 
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Ibi  pr  cent 

Names. 


A  jrra  and  Masterman'g  limited... 

Albion       

Alliance  Limited 

Ditto  New  issued  at  20  pm 

Anffto-Austrian    

Anglo-E^'ptian  Limited 
Anglo-Italian  Limited    ... 
Asiatic  Bank  Corporation,  nw  sh 
Anstralahia  ..         .. 

Ditto  New         

Bank  of  British  Colambia 
Bank  of  Egypi    ... 
Banket  London  ..         .. 
Bank  of  Ota^o  Limited  .» 
Bank  of  Queensland  Limited 
Bank  of  Victoria,  Australia 
Bank  of  New  Zealand     ,„ 
Bamed's  Bank,  LimiWd... 
Brazilian  A  Portuguese  Limited. 
British  and  Califomian  Limited... 
British  Nurtti  Auiunca  .. 
Chrtd  Bk. India.  Anstra.,  A  Ch 
ChrtdMerc  of  IpdiajLond,*  Clmi: 

City 

Colonial 

Commercial  Bank  of  Canada  ... 
Commercial  Bk  of  India  &  the  Eaat 
Consolidated  Bank  Limited 
Continental  Limited 

Ditto  New         

Delhi  and  London  Bank,  Limited 
East  London  Limited 
Eastern  Exchange,  Limited 
English  Joint  Stock,  Limited 
Eng.,Scot.,&  Austral  Chartered 
English  and  Swedish  Limited    ... 

European  Limited , 

Biiidustan,  China,  &  Japan  Lim 

Ditto  New,  issued  at  2  pm     .. 

Ditto  New         , 

Imperial,  Limited 

Imperial  Ottoman 

Ionian         

Diito  New         

Land  Mortgage  Bank  of  IndiaLim 
LondonBkofMexico&S.AmericaL 
Ix)ndon  Bank  of  Scotland  Lim  ... 
London  and  braziliai:  Limited... 

DoNaw 

London,  B  Ayres,  &  B  Plate  Lim. 

Ditto  New,  issued  at  IJ  pm  ... 
London  Oirtd  tidnk  of  Austral. 
Loiidou  and  Connty 
London  Joint  Stock 
London  and  South  African 
London  and  South  "Western  Lim. 

Ditto  New         

London  and  Venezuela  Limited- 
London  and  Westmiustei 

Merchant  Bank  Limited 

Mercantile  and  Exchange  Limtd 
Metropolitan  and  Provincial  Lim 

Ditto        

Midland  Bank  Limited 

National  of  Liverpool  Limited  ... 
National  Provincial  Qt  Englacd 

Ditto  2nd  and  3rd  issue 
National 

Ditto  New         

New  South  Wales 

New  Zealand  Bank  Corpora.  Lim. 

Ditto  New         

North  Western     

Oriental  Bttnk  Corporation 
Provincial  Banking  Corpor.  Lim. 

Ditto       

Provincial  of  Ireland       .. 

Ditto  New         

Scinde,  Punjaub.  A  Delhi  Limited 

Ditto,  issued  at  2  pm 

South  Anttiralla  ..  ., 
Stand,  of  Brit.  South  Africa  Lim, 

Ditto  New  

Union  ot  Australia  .. 
Union  of  Ireland  Limited 
Union  of  London 


bf-.Mt;.. 
Prlc. 

Shares. 
£ 

Paid 

pershar 

£    s 

d 

100 

26    0 

0 

66  7 

60 

10    0 

0 

8 

100 

26    0 

0 

31} 

100 

20    0 

0 

25  « 

20 

6    0 

0 

7 

50 

12  10 

0 

IS  14 

60 

IS    0 

0 

11  12 

20 

6    0 

0 

15  17 

40 

40    1) 

0 

72  4 

40 

40    0 

0 

20 

20    0 

0 

24  5 

26 

26     0 

0 

80 

100 

SO    0 

0 

140  39 

20 

9    0 

0 

71  8J 

00 

25    0 

n 

21i 

80 

25    0 

0 

45  7 

10 

10    0 

0 

)«il 

50 

10    0 

0 

10  11 

20 

10  10 

0 

»i 

60 

7  10 

0 

5} 

60 

60 

0 

45  7 

20 

20    0 

0 

25J 

25 

25     0 

0 

60i 

100 

50    0 

0 

111  14 

100 

25     0 

0 

41  3 

20.U8 

20  11 

0 

..• 

25 

26    0 

0 

29J 

10 

4    0 

0 

10*  i 

100 

26    0 

0 

100 

16    0 

0 

60 

25    0 

0 

33  6 

60 

8    0 

0 

6  4 

<  20 

6    0 

0 

3Mi 

26 

10    0 

0 

11} 

20 

20    0 

0 

21  2 

S» 

20    0 

0 

15  17 

60 

16    0 

0 

11}  12i 

100 

25    0 

0 

21J 

100 

26    0 

0 

20  2 

100 

20    0 

0 

14  16 

100 

20    0 

0 

29J  30j 

20 

10    0 

0 

16  i 

25 

26    0 

0 

25  7 

25 

5  •  0 

0 

4Ji 

20 

4    0 

n 

4i 

50 

16    0 

0 

14 

100 

13    0 

0 

... 

100 

40    0 

0 

44  6 

20 

2  10 

0 

H 

100 

40    0 

0 

64  7 

26 

10    0 

0 

13J  14J 

20 

20    0 

n 

26  6 

60 

20    0 

0 

77 

50 

19    0 

0 

50  1 

20 

20    0 

0 

17  19 

100 

20    0 

0 

181  19J 

100 

17  10 

(1 

16  17 

60 

12  10 

0 

9}  121 

100 

20    0 

0 

96  7 

100 

25    0 

0 

27  8 

50 

10    0 

0 

5  G 

100 

20    0 

0 

16  17 

100 

15    0 

0 

i;  12 

100 

20    0 

0 

18  19 

100 

10    0 

0 

'H 

100 

42    0 

0 

20 

12    0 

0 

46 

60 

30    0 

0 

50 

30    0 

0 

... 

20 

20    0 

0 

42  4 

10 

1    0 

0 

i  1 

10 

1     0 

0 

20 

7  10 

0 

101  Hi 

26 

25     0 

0 

61  3 

50 

7  10 

0 

Hi 

50 

10    0 

0 

61  7i 

100 

26     0 

0 

84  1 

10 

10    0 

0 

20 

10    0 

0 

C{  7i 

20 

5    0 

(1 

26 

26     0 

0 

34  6 

100 

26    0 

0 

16i 

100 

10    0 

0 

4  6 

ih 

26    0 

0 

54|  6 

100 

22     0 

0 

16J  17! 

60 

15    0 

0 

63J 

COLONIAL  GOVERNMENT  SECORlTIEb. 


Amoun'  Dlr.  per 
of  Loan  Hf-year. 


60000J 


Name. 


I  Paid. 


3  prct 
pr  ct 
3  prct. 
3  pr  ct. 
21  prct. 
1  pr  ct. 
»  prct 
3  pr  ct. 
3  pr  ct. 
3  prct 
21  pr  ct. 
3  prol 
3  prct 
3  pr  ct, 
8  prct 
3  pr  ct. 
3  pr  ct, 
3  prct. 
21  pr  ct 
H  pr  ct 
21  pr  ct. 
-  3  pr  ct, 
lOOOOOO  2i     r  ct 


2214808 
68680t 
200001 


234000 
100000 
260000 
200000 
200000 
200000 
16Sii0lj 
1«6«M 


IMOOC 


British  Columbia,  6  per  cent  Dec  31, 1872 )00 

Canada  Govenimt  «  per  cent.  Jan.  *  July,  1877-84  100 

Do.  6  per  cent  Feb.  and  Augr. 100 

1)0.  C  per  cent.  March  and  Sept 100 

Do.  5  i)er  cent.  Jan.  and  Juiy 100 

Do.  5  per  cent  Inscribed  £>tock  100 

Cape  of  Good  Hope,  6  per  cent  Dec.  1873  loO 

Do.  do.  April  &  Oct.  1880-4|  100 
Do.  do.  do  1890-11  100 
Do.  do.  Jan.  and  Julv,  1891  100 
Do.  5  pr  ct  15  April  &  16  Oct  1900  100 
Ceylon,  November,  1868,  6  per  cent |  100 


360U<Hl 
?6000 


ret 
pi  ct 
pr  ct 
pr  ct 
pr  ct 
prct 


Da,  1878,     "  do.       100 

Manritius,  6  per  ceut.  1878,  Jan.  and  July  '  100 

Do.  1878,  do.  '  100 

Da  1882,  May  16  and  Nov.  15   ...100 

Natal  Government  6  per  cent  , '  100 

New  Brunswick  Uovernmt,  6  per  cent.  Jan.  A  July!  100 
New  South  Wales  Gov.  5  per  cent  1866,  Jan.  &  July  i  JOO 
Do.  do.     6  per  cent  1871-6,  JanJtJnly   100 

„     Do.  do.     5  pr  cent,  1888-9i,Jan4July!  100 

New  Zealand,  6  per  cent " " 

Do.  5  per  cent 

Jjova  ocotiaGovernmeni,  6  percent  Sterling  1875... 
Vueenslana  Uovernment  6  per  cent  Jan.  and  July., 
n?''*"  ^°^-  '  PSTMnt  1868-69,  Jan.  and  July 
Virt„,i    r.         "'"•        1878  and  upwards,  JanJkJuly 
Victoria  Government,  6  per  cent  Jan.  and  July...... 

I  ""•  6  per  cent.  AprU  and  Oct  . 


100 
100 
100 
100 
100 
100 
100 
100 


Pricfc 


97 

95 

96 

83 

83 
104 
108 
107 
106 

93i 
104 
111 
105 
1(.7 
1(8 
103 

97 
100 

94 

9«i 
104 

85 
100 
101 J 

107 

i"h 


INBHEAnCE  COMPANIES. 


DlTiuend 

perannnm 


25000  7!  per  cent  I 
50000  ?'l4sM.tbsS 
10000  6!pc&30sI)b: 
24000  I5s  ! 

SOOO  5/  0  e  i:  bS| 
5000(1  lOi  I  :  I 
JOOW  8(  Klsor  tt 

5000  6fp(&2>«db; 
60000  58 

4000  42  p  s  &  bs 

61C0  II6s 
50000  5!pci  b9 
lOOOOO 
10000  SMOi  pre 
20000  4« 

10000  lOi per  cent 
10000  *i/per  cent 

6000  .5;  p  c  &  bs 
30000  5/ per  cent 

2400  e!psh  15ft)S 

7500  l7s<febonu» 
134,13  S/po&lOib 
50000  2i6d2s6dbs 
10000  312s  6a  pa 
100000  6J I  pc 
10000  51  per  cent 
)O000OJ  61  per  cent 
87504  40/ per  cent 
S5433  4/  p  c  &  bs 
20000  51  per  cent 
40000  6!  per  cent 
10000  51  f  er  cent 
20000  »►  8d 
6C000  15/ preen! 
IOOnO|UpB&7/!» 
60000j6;  per  cent 

7848 
40000 
40000 
40000 


6/  p  c  .&  bs 
102  pr  cent 
5sps&20Bb 


5/ per  cen 

16/ .J  s  it  bi 

2600  IJj/pc&bs 

100000  5s 

MA220  201  pr  ceni 

lOflOOO  78  pr  share 

1600!n(ps*65sb 

S^l  jierceul 


4000: 

100000' 

100000 

!t000 

60000 


2/  p  s  ijtbs 
201  pr  cent 
51  p  c 
2j  lis  p  sh 

51  p  c  &  bB 


Kamet. 


Albert  Medical  Life  &  Family  End. 
Alliance  tfritim  v>0 '^oreiKB 

Do,  Marine  

Atlas 

Areas  Life    .. 

British  <t  Foreign  Marine  Limited. 

Church  of  finsland 

Clerical.  Madlcal.k  General  Life.. 

Commercial  Union 

Connty         

Crown 

F.agle 

Empire  Marine  Limited    

Equityand  Law      

Enifllsh  and  Scottl.h  l.«w  Uir 
English  and  Scottish  Marine  Lira... 
General 

Gresham  Life  

Guardian       

Imperial  Fire  

Imperial  Life  .. 

Indemnity  Marine  .. 

Law  Fire 

Law  Life 

Lancashire 

Leeal  and  General  Life 

Lpool  &  London  &  Globe  (6pctAnr) 

Liverpool  and  London  Pire  &  Life 

Londcn         ..         

Lonco  nil  Cale  donian  Marine  Lim. 
London  and  Lancashire  Fire 
London  and  Lancashire  Life 
London  and  Provincial  taw 
London  and  Provincial  Marine  ... 

Marine  

Maritime  (Limited) 

Minerva       

North  British  and  Mercantile 

Ocean  Marine  

Oriental  and  General  MviJ>»      ... 

Pelican  

Phffinix        

Provident  LIfi)        

Rock  Life 

Royal  F.xclianee 

Royal  Insurance      

Union 

Sun  Fire        

Do.  Life 

Thames  and  Mersev  Marine  Lim... 
Union  Marine  Limited       ... 
Universal  Life         ,.        .. 
Cniversal  Marine  Limited..^ 
Victoria  Life 


Shares. 

i~ 

20 
too 
100 

60 
I0« 

20 
SO 

IW 
50 

100 
60 
60 
10 

100 
»• 

100 

100 
20 

100 

600 

100 

100 

100 

100 
20 
60 

100 
20 
25 
25 
25 
10 
60 
20 

100 
10 
20 
50 
26 
2* 


PaU. 


3    0 
II     0 

25  0 
6  It 

26  0 


PliM 
pMsbaie 


15* 

121 


0 

0 

0 

0 

0 

0 

0 

0 

6  19  10 
>  10  0 
6    0 

D 

0 

0 

0 

0 


6 

5 
50 
50 
10 
50 

2  I* 
10    0 

2    0 


10* 
6 

Stflok 

20 

200 


20 
20 

20 


13  10 
6     0 

2  10 

1  0 

3  12 

2  0 


10    « 
0  1» 

All 

8    0 

2«    0 

AH 

All 

2    0 


H 


2| 
142 


AMERICAN  SXOCKB, 

The  annexed  Quotations— 48  6d  to  the  dollar— are  taken  from  Mr  B.  P. 

Satterthwaite's  circular  issued  on  Wednesday  last: — 


70i 


63 


GO 


Bonds  and   Shares  having  Interest  and    Dividends  payable  in 

America. 
United  States  6  per  Cent  Coupon  Bonds,  ISfiS 

Dittos  per  Cent  Coupon  Bonds,  1874        

Ditto  6  per  Cent.  Coupon  Bonds,  18S1 

Ditto  6  per  Cent  Coupon  Bonde,  (6.20's)  1882         70 

Pennsvlvania  5  per  Cent  Cuupou  Bends        

Ditto  Five  per  Cent  Stock        

Virginia  Six  per  Cent  Bonds       "W* 

Atlantic  and  Great  Western  (Ohio  Section),  First  Mortgage,  187ft  ...     68 
Detroit  au<I  Milwaukee,  Seven  per  Cent  Ist  Mortgage  Bonds,  1785 
Erie,  7  per  cent..  First  Mortgage,  1867 

Ditto,  7  per  cent.  Second  Mortgage,  1879     , 

Ditto,  7  per  cent,  Third  Mortgage,  1883     

Ditto,  7  per  cent..  Fourth  Mortgage,  IbbO      

Dittc,  7  per  cent,,  Fifth  Mortgage,  1868        

Ditto,  7  per  cent.,  Preferred  Stock      

Ditto  shares,  100  dollars -        ^H 

Illinois  Ceotral,  First  Mortgage,  7  per  cent  Construction,  1875 

Ditto,  100  dollar  shares,  all  paid  B3f 

Ditto,  ditto,  paid  uy  in  full        

Ditto,  Cancelled  Bond  Scrips  dollars  each 

Joliet  and  Northern  Indiana  8  per  cent.,  1st  Mortgage,  1874,  gua- 
ranteed by  Miciiigan  Central 

Michigan  Cential,  8  per  cent,  convertible,  1869,  IstMorigaye 

Ditto,  sinking  fund,  1882, 1st  Mortgage         

Ditto  shares,  100  doUais  

Michigan  Southern  and  Northern  Indiiina,  7  per  cent  Sinking  Fund. 

1885         

New  York  Central,  7  per  cent.  Bonds,  1864      

Ditto  6  per  cent,  Sinking  Fund,  1883  -,  '     ... 

Ditto,  7  per  cent.  Sinking  Fund,  1876  

Ditto,  7  per  cent..  Sinking  Fond,  convertible  to  1869        .m 

Ditto  shares,  100  dollars  ; 

Pennsylvania,  6  per  cent,  1st  Mortgage,  1880  ' 

Bonds  having  Principal  and  Interest  payable  in  London,  at  fixed     Bid. 

rate  of  Exchange. 

Atlantic  &  Gt  Western  (New  York  Section^.  1st  Mortgage,?  p.q.  1879 

Ditto,  (Pennsylvania  Section),  Ist  Mortgage,  7  per  cent,  1877    ... 

Ditto,  (New  York  Section)  Second  Mor.gage,  1881 

Ditto,  (Penncylvania  Section),  Second  Mortgage,  1888     

Quotations  cilculated  and  Bonds  redeemea  at  4s  6d  per  dollar; 
Interest  pavable  at  4s  per  dollar. 

Marietta  and  Cincinnati,  Ist  "Mortgage,  7  per  cent,  1891        69  H 

Quotations  calculated  at  4s  6d  p  dol ;  Interest  payable  at  48  p  doL 

Illinois  Central,  1st  Mortgage,  6  per  cent.  Construction      82  86 

Quotationa  on    this  issue  calculated  and  Principal  and  Interest 
payable  at  4s  2d  per  dollar. 

Bonds  issued  in  :5terliBg,  and  having  both  Principal  and  lutereat^ 
payable  in  London  in  Sterling; 

Virginia  Five  per  Cent m* 

Maryland  Five  per  Cent «       .— 

Massachusetts  Five  per  Cent       «       ...| 

Panan-.H,  L>nd  X§rlj:age,  1&72       «-; 

Pennsvlvania.  6  ^r  Ceni^  -ind  Mortgage,  1875 ».{ 

Atlantic  and  Grcaf  'WesteTn  Certificates  of  Debenture,  S  per  cent.„ 


Bid. 


77 

7» 

8') 

sa 

7« 

77 

7i 

1ll> 

Bid. 

Aaaed. 

a 

60 

8« 

8-i 

lis 

88 
Sii 

Sept.  30.  1865.] 
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MISCELLANEOUS  SECURITIES. 


Stuck  Of    oiviaend 
Shares,  perannum. 


200«0 
SOOOO 
20000 
20000 
10000 
47000 

asoo« 

20000 
lOOOO 
10000 
6000 
5000 

834780i 

12600 

50000 

40000 

8916 

SOOOO 

26000 

20000 

16041 

4959 

20000 

4O00O 

20000 

17600 

2500 

40000 

800O 

100000 

10000 

1002925; 

160820/ 

2770001 
10000 
18000 
20000 
50000 
80000 

lOOOOO 

879975! 
70000 
20000 
25000 
75000 
6000 
30000 
10000 

125000 

2OO00 

5000 

100000 
20000 

lOOOOO 
50000 
4O000 

150000 

300000 
60000 
lOOOOOO: 
80000 
10000 
20000 
4000 
SOOOO 
12000 
20000 

14852.0 
60000 
10000 
6000 
SOOOO 


10000 
12600 
12000 
40000 
22500 

120000 
20000 
6000 
6000 
20C00 
2000( 
16000 

187175 
18000 
10000 
10000 

150000 
40000 
25000 
12600 
10000 
10000 

100000 
37500 
10214 

SOOOOOi 
30000 
20000 
17000 
10000 
10000 

138: 

20161 
16000 

2001X10/ 
40OO0 
300O0 
20000 
14200 

2S0O0O! 

87500 
37600 
SOOOO 
30000 

25000 

10(100 
20000 
3UOO0 
V.'iOOO 


Ulls 


lOs 

61  per  cent 


5;  per  cent 
Si  per  cent 


HI  per  cent 
102  pc  A  bs 

lOl  pr  cent 


10/  pr  cent 
51  per  cent 
iOt  pr  cent 
68  pr  share 
:?/per  cent 
71  per  cent 
6(  per  cent 
lOs 


.'h  9d  pr  8h 
iil  pr  cent 

28 

58  per  shr 

101  pr  cent 

21s  6d  psh 

I2s  '" 
101  pc  £  bs 

G^l  pr  cent 

n\^  pr  ct 

6/  per  cent 
lOl  pr  cent 

61  per  cent 
6i  per  cent 
6;  per  cent 


15/  prcent 
r,3  ed 


!  Shares. 


5/  per  cent 

IM  pc 

3Z  per  cent 
12/  pr  cent 

68 

20/  pr  cent 

98 


10/  pr  cent 


15/  pr  cent 
il  per  cent 


It  per  cent 
7/  per  cent 
1^/  pr  cent 


Hip 

nip 


chf 
chf-j 


2no8 

16s 
7s  6il 

■n  los 

8}'&lbhf-y 
10/  pr  cent 
8/  per  cent 


7/  per  cent 


pr  cent 
8/  per  cent 


68 

5/  per  cent 
7.^/  pr  cent 


Anglo-Mexican   Mint , 

Atlantic  Royal  Mail  Steam  (Lim.).. 

Australian   Agricultural 

Austral  Mort  Land  &  Finan(Lim) 
Bauf^parah  Tea  Estates,  Limited... 

Berlin  Water  Works  \Limited) 

Bolckow  Vaughan,  Limited 

Bomi)ay  Gas  (Limited)  

Ditto  2nd  issue , 

Ditto  3rd  issue 

British  American  Land  

British  Colonial  Steam  Ship  (Lim.) 
Brit.  A  I  Magnetic  Telegraph  (Lim) 
British  Indian  Tea  (Limiteu)...., 

British  Ship  Owners  

Canada  Agency  Association  (Lim) 

Canada  Company 

Canadian  Loan  and  Invest.  (Lim.) 

Ceylon  Company , 

City  of  London  Real  Property(Lim) 
Citv  of  Milan  Improvements  (Lim) 

Ditto    

City  Offices  (Limited) 

Company  of  African  Merchts  (Lim) 
Consolidated  Disconnt  (Limited) ... 
Continental  Union  Gas  (Limited). 

Ditto    

Contract  Corporation  (Limited)  ., 
Copper  Miners  of  England^pf  7^  pc 
Credit  Foncier&MobilierofEnglnd 
Credit  Foncier  of  Mauritius  (Lim.) 
Crystal  Palace  

Ditto  Preference 

Ditto  6  p  c  Perpetual  Debentures 
liiscount  Corporation  (Limited)  .. 

Eastern  Assam  Tea,  Limited  

East  Indian  Financial  (Limited)  .., 
East  India  Irrigation  and  Canal  ... 

Ebbw  Vale 

Egyptn  Commercial  tic  Trad.  (Lim) 

Electric  Telegraph  , 

English  and  Australian  Copper... 

English  and  Foreign  Credit  

Fairbairn  Engineering  

Financial  Corporation 

Financial  Discount  (Limited)    „ 
Tore  Street  Warehouse  (Limited)... 

Gcllivara  (Limited) 

Geu.Credit ^Finance  of  Lond  (Lim) 

General  Steam  Navigation , 

Hong  Kong  and  China  Gas...  .. 

Hudson's  Bay 

Humber  Iron  Works  (Limited) 
Imperal&Mercantile  CreditAsso.(L) 

Indian  Carrying  (Limited) 

International  Contract   

InternationalFinancialSociety(Lini) 
Intel-national  Laud  Credit  (Lim) ... 
Italian  Irrigation  (Canal  Cavour)... 

Do.  6  p  c  Bds  red  1870,  issued  90 
Joint.  Stock  Discount  (Limited)  ... 
Land  Credit  of  Ireland  (Limited).. 

Land  Securities  (Limited) 

London  African  Trading    

London  County  Land&Buiiding(L) 
London  District  Telegraph  (Lim).. 
London  Financial  As3ociation(Lim) 
London  General  Omnibus(Limited) 
Lon.&Glas.Engineer.&Irou.Ship(L) 
London,  Italian,  and  Adriatic  Stm. 
London  Mercantile  Discouut  (Lim) 
Madras  Irrigation  and  Canal 

Ditto   

Marine  Investment  (Limited)  .. 
MaurilitisLana,Credit,&  Agency  Lm 
Mediterranean  ExtensionTeL(Lim) 

Milln-all  Iron  Works   

Natal  Land  it  Colonisatn  Co.  (Lim.) 
National  Discount  Co.  (Limited)... 
National  Steam  Navigation  (Lim)., 
Nerbudda  Coal  and  Iron  (Limited) 

Ditto  New 

N.ZealdLoan  ttMercan. Agency, L. 
New  Zealand  ll-Uht  and  Loan  (Lim) 
Northern  Assam  Tea,  Limited.. 
North  British  Australasian  (Lim.) 

N'owgong  Tea,  Limited 

Oi)ietital  Commercial  (Limited)  ., 
ot»ental  Financial  (Limited)....... 

Onental  Gas  (Limited)  

Oriental  Inland  Steam  (Limited). ., 
Otago  and  Southland  Investment. 
Ottoman  Company,  Limitcd.«.... 
Ottoman  Financial  Association  (L.) 

)ttoman  Gas  (Limited) , 

Overend,  Gurney,  and  Co.,  Limited 
Panama,N.Zeold,j£Atlst.R.Mail(L.) 

Ditto  ditto  , 

Peel  River,  Land,  &  Mineral  (lim.) 
Peninsula  and  Oriental  Steam., 

Ditto  New , 

QuebradaLand,  Rail.,  &  Ming(Lim) 
Hhymney  Iron 

Ditto  New 

RiodeJaneiroCityImprovmts(I.im) 

Ditto   

Royal  Mail  Steam 

Scottish  Australian  investnu  (Lim) 
Smith,  Kiu;;ht,  and  Co.  (Limited).,. 
.Societe  Financiere  d'Egypt  (Lim).. 
S.  African  Mortgage*  Invest.  (Lim.) 

South  Austratian   Land 

Submarine  Telegraph 

Ditto  Scrip .... 

TelegraphCoiistruc<SiMainten(Lim) 
TtustA  Agency  of  Australasia  (Lim) 
Tnwt  it  Loan  Co.  of  Upper  Canada 
Diiled  Kingd.  Telegraph  C.>.  (Lim.) 
Upper  Assam  Tea  (Limited) 

Ditto    

Van  Diemen's  Land ,■ 

Warrant  Finance  (Limited)  i 

West  India  X  Pacitlc  Steam  (Litn) 
W  London  Wliarves  &  Warehouse 
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Paid. 


£  a 

10  0 

10  0 

20  10 

3  0 

2  0 

10  0 

i;  10 

6     0 
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2 
40 
30 
100 
14 
5 
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32  10 
2  10 
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2  0 
2    0 

15    0 


6 

11    0 

8    0 

S    0 

100    0 

60    0 

35    0 

8  10 
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COURSE  OF  THE  EXCHANGES. 

Time. 

Tuesday. 

Friday. 

Prices  negotiated 

Prices  negotiated 

on  'Change. 

en  'Change. 

Amstft^dam          ...       m.       ...     '  .•• 

short. 

U  181 

11  19 

11  181 

11  19 

Ditto      

3  ms. 

12    OS 

12    1} 

12      1 

12    H 

Rotterdam...        

— 

12    Oi 

12     1} 

12      J 

12    11 

Antwerp 

~ 

25  60 

26  671 

25  621 

26  57 1 

Brussels     

— 

25  521 

25  571 

25  521 

26  671 

Hamburg 

— 

13     91 

13  10 

13     92 

13  10 

Paris          

short. 

26  20 

26  271 

25  20 

25  271 

Ditto       

3  ms. 

25  46 

25  60 

26  45 

25  60 

Marseilles 

— 

25  45 

26  SO 

25  45 

26  60 

Frankfort  on  the  Main 

«■ 

120J 

121 

120i 

121 

Vienna       

*. 

11  171 

11  221 

11  -^21 

11  171 

Trieste 

* 

i:  20 

11  25 

11  15 

11  20 

Petersburg 

— 

301 

30i 

291 

30 

Berlin 

...        ...        >•■        ■•■        ... 

^ 

<•• 

•  •* 

■  f> 

Madras 



«. 

47? 

48 

473 

48 

Cadiz 



■■ 

47i 

47J 

47« 

47 

Leghorn 

...        •••        ...        ...        ... 

— 

25  5--. 

25  C21 

26  671 

25.621 

Milan 

■• 

25  67; 

25  621 

26  55 

25  60 

Genoa        

*. 

25  67i 

26  621 

25  65 

26  60 

Naples        

_ 

25  .57: 

25  621 

26  571 

26  621 
25  621 

Palermo     

_ 

26  57 

25  621 

25  67  j 

Messina      

_ 

26  671 

26  621 

25  571 

25  621 

Lisbon        

— 

Sli 

sil 

eii 

SIl 

51* 

Oporto        J 

^ 

«i 

HI 

m 

Rio  Janeiro           

-.- 

New  York 

... 

... 

... 

... 

COMPARATIVE  EXCHANGES. 

The  quotation  of  gold  at  Paris  is  about  2  per  mille  premium,  and 
the  short  exchange  on  London  is  25.22^  per  1/  sterling.  On  comparing 
these  rates  with  the  English  Mint  price  of  3/  17s  lOJd  per  ounce 
for  standard  gold,  it  appears  that  gold  is  at  about  the  same  price  in 
in  London  and  Paris. 

By  advices  from  Hamburg  the  price  of  gold  is  428  per  mark,  and 
the  short  exchange  on  London  is  13.6^  per  l7  sterling.  Standard  gold  at 
the  English  Mint  price  is,  therefore,  nearly  1-lOth  per  cent,  dearer  in 
London  than  in  Hamburg. 

The  course  of  exchange  at  New  York  on  London  for  bills  at  60  days' 
sight  is  109  to  109^  per  cent.  At  this  rate  there  is  no  profit  on  th« 
importation  of  gold  from  the  United  States. 


CJ)f  Comnurrial  Cunts. 

Post  Office  Annouxcement. — On  the  1st  October  next,  and  thence- 
forward, the  entire  postage,  British  and  foreign  combined,  chargeable 
upon  newspapers  and  other  printed  papers  addressed  to  Switzerland 
must  be  paid  in  advance  (instead  of  part  only  of  such  postage  as  hereto- 
fore), and  no  further  postage  will  be  levied  on  their  delivery.  It  muat 
be  understood  that  if  more  than  one  newspaper  be  enclosed  in  a  packet, 
postage  will  be  chargeable  on  each  newspaper.  Patterns  or  samples  of 
merchandise  of  no  intrinsic  value  may  be  transmitted  by  post  between 
the  United  Kingdom  and  Switzerland,  under  the  same  regulations  that 
are  applicable  to  patterns  sent  to  France  and  Algeria,  and  at  the  follow- 
ing rates  of  postage,  which  must  be  paid  in  advance  : — For  a  packet  not 
exceeding  4  ozs  in  weight,  4d  ;  above  4  ozs  and  not  exceeding  ^  lb,  8d ; 
above  i  lb  and  not  exceeding  1  lb.  Is  4d ;  every  additional  J  lb,  8d. 


FOREIGN   MAILS. 


Destination 


Australia  and  New  Zealand 

Brazils,  Buenos  Ayres,  Monte  Video,  1 
Cape  de  Verd  Islands j 

Cape  of  Good  Hope,  Ascension,  and  St  1 
Helena  J 

China,  Penang,  and  Singapore 

Falkland  Islands 

Gibraltar  

India   (Calcutta),    Ceyloa.  and   Ionian 
Islands  

Ditto  (Bombay)  


Malta,  Egypt,  and  Aden . 

Mauritius  

Newfoundland . 


Despatch  of  Next  Mail  from 
London. 


{via  Southampton 
via  Marseilles  ... 
(By  British  packet) 
(By  French  packet; 


Oct. 
Oct. 
Oct. 
Oct 


fvia  Southampton 
\via  Marseilles  ... 


(via  Southampton) 
/via  Southampton 
tvia  Marseilles  .» 

{via  Southampton 
via  Marseilles  ... 
1  via  Southampton 
\  via  Marseilles  ... 

{via  Southampton 
via  Marseilles  ... 


(Boston) 

(New  York)  .., 
(New  York)  ._ 


Portugal,  bv  Brazil  packet 

Ditto  (by  Pr.  S.  to  Oporto)  , 

Ditto  (by  Pr.  S.  to  Lisbon)   

United  States,  CalUbmia,  Canada,  *&, 

(By  British  packet) 

Ditto  (by  United  States  packet)    

Ditto  (ditto) , 

Ditto  (by  (Canadian  packet)  i  (Quebec) 

Western  Coast  of  Africa,  Madeira,  and[ 

Teneriffe   

West  Indies  and  Pacific(exceptBakamaa,! 

Cuba,  and  Mexico) 

Bahamas  (via  New  York) 

Bermuda  (via  New  York) 

Cuba  and  Mexico   


Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 
Oct 

Oct 

Oct. 
.  Sept. 
.  Oct 
,  Oct 

Oct 

.  Sept. 

,  Oct 

Oct. 

,  Oct. 


20,11. 
26,  E 
9,  K 
23,  E 


4,  E, 
10,  E, 
9,  M. 
4,  E, 
4,    E, 

10,  E 
12,    E 

3,  £. 

4,  E. 
3,  E. 

20,  E 
26,  e' 
30,  e' 
9,  m' 

11,  B 
4,  % 


,  Oct    23,  E. 


.  Oct 
Oct 

Sept 
Oct 


2, 
21,  E. 
30, 

2,  ». 


Next  Mail 
Due. 


Oct  19 
Oct  13 
Oct  4 
Oct  22 

Oct.  22 

Oct  2 
overdue 

overdue 
Oct  2 
overdue 
overdue 
Oct  6 
overdue 
overdue 
Oct  11 
Oct  5 
Oct  2S 
Oct  4 


Oct  6 


Oct.  6 

Oct.  11 

Oct  14 
Oct  19 
Oct.  25 
Oct.  30 


MAILS  ARRIVED. 
Latest  Dates. 

On  the   23rd  September,  Amekioa,  per  steam  tliip  Africa,  via  Queenstown— .New 
York,  September  14; 

On  tlie  26tli  September,  Amkeica,  per  steam  ship  City  of  Manchester,  via  Queens- 
town— New  York,  September  13. 

On  the  28th  September,  Aueeica,  per  steam  ship  City  of  London,  via  Queenstown 
— New  York,  September  16. 

On  the  28tli  September,  We.^t  Isdies  asd  Pacific,  per  steam  ship  Shaimon   via 
Southampton — St  Thom,s,  Septemlier  13.  ' 

On  the  28th  September,  Amebica,  per  steam  ship  Saxoaia,  via  Southampton— New 
York,  Septemuer  16. 

On  the  29tli  September,   America,  per  steam  ship  Scotia,  via  Crookliaveu— New 
York,  September  20. 
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CORN  IMPORTED  AND  EXPORTED. 
An  Account  showing  the  quantities  of  tlio  sevoral  kinds  of  Corn  and  Meal  imported 
Into  each  division  of  tho  Unltt-d  KInsdom;  and  the  qnantities  of  British  and 
fonisn  Com  and  Meal  of  the  saino  lilnds,  exijorted  from  the  United  Kingdom, 
in  th<!  weelc  ended  tlie  23rd  Sept' mhcr.  IHtjr 


Quantities  Imported  Into 

Quantities  Exported  from 
the  United  Kingdom. 

England 

Scotland 

Ireland 

The 
United 
Kingdm 

British. 

Colonia 

and 
Foreign 

Total 
Ex- 
ported. 

cwts 

275876 

137790 

165221 

21 

7256 

18S72 

6443 

1 

cwfg 
64256 
26978 
5113 

1078 

1002 

16292 

cwts 
76160 

70174 

cwts 

416291 

164768 

170334 

21 

8331 

19974 

92909 

1 

cwts 
17t6 

"136 

*161 

68 

owls 

"'4 

""40 

cwts 
1766 

Barley  

136 

Rye 

165 

88 

40 

Bucl£wheat  

•.. 

Beer  or  bigg 

Total  of  com,  ex-> 
elusive  of  malt.../ 

Wlieatmeal  and  flour 

611679 

114716 

146334 

872629 

2151 

44 

2195 

cwts 
86705 

cwts 
7351 

'"40 

cwts 
4949 

4949 

cwts 
90005 

'"40 
09046 

cvpts 
775 

'"42 

""  6 

cwts 
404 

■"10 

cwts 
1179 

42 

Pea  meal 

6 

... 

Indian  corn  meal 

Buckwheat  meal 

10 

Total  of  meal  

8C705 

7391 

823 

414 

1237 

Total  of  com  and"J 
meaI,exclusiTeof  > 

698284 

122107 

151283 

971674 

2974 

468 

3432 

Malt  

qrs           qrs 

qrs 

qrs 

qrs 
813 

qrs 

qrs 
313 

1 

AYERAGE3  OP  GRAIN. 
The  following  Is  a  statement  showing  the  quantities  sold  and  the  average  price  of 
British  corn  (imperial  measure)  as  received  from  the  inspectors  and  oiiicers  of  Ex- 
cise, conformably  to  the  Actof  the  27th  and  2Sth  Victoria,  cap.  87,  iu  the  week  ended 
Sept.  23,  1865:— 

Quantities  Sold.  Average  Price, 

qrs    busli  s     d 

Wheat 69,988    S     42    0 

liarley 14,367     1    SO    2 

Oats _ 7,796    4    20  10 

COMPARATIVE  AVERAGES. 
The  following  is  a  comparative  statement,  for  Ihe  corresponding  week  in  each  of 
the  years  from  1861  to  1864,  of  the  quantities  of  British  corn  sold  in  the  towns  from 
whion  returns  are  received  under  the  Act  of  the  27tli  and  28th  Victoria,  cap.  87,  and 
of  the  averas-e  nricos  as  asce'tained  under  the  Act  5th  nnd  6th  Victoria,  cap.  14: — 


Corre- 
sponding 
week  in 

Quantities  Sold. 

Average  Prices. 

Wlicat. 

Bai-iey. 

Oats. 

Wheat. 

Barley. 

Oats. 

1861 

qrs     bsli 
114,102    6 
70,251    3 
84,984    1 
82,835    2 

qrs  bsh 
18,570    3 

5,054  7 
18,579  2 
10,964    3 

qrs     bsh 
11,1-12    0 
6,909    5 
8,8(10    4 
6,822    « 

s    d 
56  11 
64     9 
44    9 

s    d 

36  9 

37  2 
35     2 

s    d 
22  10 

1862 

23     9 

1863 

20     9 

1861 

42     0 

32     2 

20  11 

COMMERCIAL    EPITOME, 

FRIDAY  NIGHT. 

The  supply  of  English  wheat  on  sale  at  Mark  lane  to-day  was 
very  moderate.  'I'he  traile,  however,  was  rather  quieter  than  on 
Monday,  neverthelefs  that  day's  currency  was  well  supported.  In 
most  descriptions  of  foreign  wheat  sales  progressed  slowly  on 
foriaer  terms.  Barley— although  the  supply  of  English  produce 
on  sale  was  small — was  in  blow  request  at  late  rat?s.  Oats  were 
in  good  supply :  the  btst  samples  changed  hand?  at  full  prices, 
but°inferior  parcels  were  ra'her  lower  in  value.  Beans  and  peas 
sold  steadily  at  full  currencies.  The  flour  trade  was  steady  on 
Cormer  terms.  Tnis  week's  imports  amount  to  12,210  quarters  of 
wheat,  6,390  barley,  and  32,120  quarters  of  oats. 

Very  li*,tle  change  took  place  in  the  value  of  wheat,  flour,  and 
maize  at  Liverpool  this  morning.  The  trade,  on  the  whole,  was 
steady. 

There  has  been  a  very  animated  (demand  in  the  Liverpool  cotton 
market  throughout  the  present  week ;  the  totil  sales  amount  to 
189,000  bales,  of  which  spinners  have  taken  82,000  bales,  specula- 
tors 84,000  bale?,  and  e.xporters  23,000  bale'.  Quotations  for 
American  are  raised  2Jd  per  lb,  for  Surats  2d,  for  Bengal  Ud,  and 
for  China  and  Bengals  2id  per  lb.  To-day  the  market  closes 
with  extreme  animation,  with  salts  of  35,000  bales,  at  an  advance 
of  1  Jd  upon  yesterday's  prices. 

During  the  twelve  months,  ending  Aug.  31  last,  the  exports  of 
cotton  from  New  Orlean  s  amounted  to  192,351  bales,  of  which 
21,3-20  bales  were  to  Great  Britain,  402  Xonh  of  Kurope,  l(i7  to 
Spain,  and  164,504  Dales  coastwise,  144,190  halts  of  tliis  quantity 
being  to  New  York,  A  large  proportioB,  however,  of  this  supply 
was  believed  in  bad  condition. 

At  Savannah,  during  the  week  ending  Sept.  9,  the  c  tton  trade 
W88  dull,  and  prices  declined  Ic  to  2c  prr  lb.  Ordinary  was 
quoted  at  27c  to  28c ;  middling  dittu,  333  to  35c  ;  and  good  mid- 
dling, 36c  to  38c  per  lb. 

The  arrivals  of  cutton  at  Charleston,  from  Sept.  1  to  Sep'.  9, 
amounted  to  1,250  bales.  Middling  Suid  at  SS^c  to  35c  per  lb. 
The  stock  on  hand,  on  Sept.    1,  was   1,972  baies.     The  rectipis 


since  had  been   1,263   bales,  and   the  exports  1,613  bales.    Tne 
stock,  on  Sept.  6,  was  1,621  bales. 

Postal  advices  from  Bumbay  are  to  Aug.  24.  During  the  great 
part  of  the  preceding  fortnight,  Ihe  aotton  trade  ruled  inactive. 
"Prices,"  observe  JMefsrs  Nicol  and  Co  ,  "keep  quiet,  however, 
but  more  from  the  great  scarcity  of  good  cotton  than  from  any 
great  demand  on  the  part  of  purchasers.  The  arrivals  by  rail 
have  been  on  a  smaller  scale  than  usual,  and  we  do  not  expect 
much  addition  to  our  stock  now  for  fully  another  month.  The 
quality  of  the  small  stock  we  have  is  positively  wretched,  and  at 
the  quotations  will  leave  little  profit  to  purchasers  at  the  prices 
ruling  in  the  Liverpool  market  at  the  date  of  our  last  advicei, 
namely,  13id,  and  we  fear  a  large  portion  of  the  shipments  of  the 
past  two  months  will  prove  much  inferior  to  the  average  of  the 
shipments  of  former  years  during  the  same  season.  The  transac- 
tions have  been  again,  as  formerly,  confined  to  Oomrawuttee 
Akote  at  287  rs  to  285  rs,  and  sali-s  in  the  same  description  are 
reported  for  next  month's  delivery  at  288  rs.  Dbollerah  has 
found  a  purchaser  upon  two  occasions,  once  at  311  jr?,  and  again 
at  315  rs.  Broach,  which  is  lujre  sought  after,  has  been  sold  at 
305  rs  for  a  small  parcel.  In  other  descriptions,  we  do  not  hear 
of  any  transactions.  Tinnevelly— We  have  advices  from  Colombo 
to  17th  inst.  Tinnevelly  was  then  nominally  145  rs,  with  a  down- 
ward tendency  ;  previously  there  had  been  a  good  demand,  and 
purchases  were  made  to  a  fair  extent  at  from  160r3  to  152rs. 
The  following  are  our  quotations: — 

CUUKENT  PKICES  of  COTTON  at  BOMBAT,  Aog.  24. 

C.  F.  I. 
Marlfet  Value.  Exctiangt  2s  Did. 

Per  candy,  784  lbs.  Freight  U 

per  lb 
ra  d 

Broach 300    10.37 

Dhollera    310    10.70 

Oomrawuttee 285    9.87 

Akote 300    10.37 

Higenghaut 350    12.04 

Vingorla  290     10.04 

Vevavul    290     10.04 

Sawginned  Dharwar 380    13.03 

Exports  of  Cotton  from  Boubai  from  Jan.  1  to  Ang.  22. 

1864.  1865. 

Destination.  bales  bales 

London    :....      13,599    ]8,314i 

Liyerpool    682,903    677,7ti8.i 

Total,  Great  Britain 696,502    696,083 

Continent    35,242i  13.536 

Aiuerica  706    800 

Grand  total 732,4501  710,419 

Via  the  the  Persian  gulf,  we  have  intelligence  fiom  Bombay  to 
Sept.  22.  At  that  date,  the  cction  trade  was  very  Hrm.  The  ex- 
port for  the  week  nnmuutedto  11,000  bales.  Dhollera  was  quoted  at 
330  ;  Siwgiuneil  Dharwar,  355;  Oomrawuttee,  310;  and  Compts, 
315  rupees  per  candy.  For  goods,  there  had  been  un  active  de- 
mand, at  advancing  prices. 

From  Alexandria  we  have  intelligence  to  Sept.  25.  At  that 
date  the  cotton  irade  was  very  active,  at  rapidly  advancing  prices 
—lair  open-ginned  qualit'es  being  being  quoted  at  19Jd  ;  and 
middling  do.,  17id  per  lb.,  cost  and  freight.  The  airivaUfrom 
ihe  interior  liau  been  vtry  small.  Freight  to  Liverpool  was 
Jd  per  lb. 

Tne  market  for  raw  sugar  lias  been  vi  ry  active,  and  a  large 
amount  ot  business  has  been  transacted,  at  an  advance  ia 
prices  of  6d  to  Is  per  cw.  Coffee  has  moved  off"  steadily,  and,  in 
some  instances,  tlie  quotations  have  improved  6d  per  cwt.  Tea 
has  changed  hands  to  a  fair  (Xlent,  at  full  prices.  Last  week, 
duty  was  paid  in  London  on  1,202,833  los,  whilst  tne  export  for 
the  week  tnding  Sept.  21,  amounted  to  503,152  lbs,  making  a  total 
of  1,705,985  lbs,  against  1,208,946  Ibj  last  year.  From  China, 
we  leain  that  the  export  to  Great  Britain  hi.d  reached  45,350,000 
lbs  since  the  opening  of  the  season.  In  other  descriptions  of 
grocery  produce,  a  lair,  but  by  no  means  extensive,  business  has 
been  transacted,  at  full  prices. 

During  ih;  month  of  August  the  eugar  trade  at  Havana  was 
vcrv  quiet.  The  principal  demand  was  lor  shipment  to  the 
Uniied  States,  the  inquiry  on  European  account  being  limited. 
According  to  Messrs  Morales  and  Co.'s  circular,  the  rates  cuirent 
Sept.  6,  and  the  ehipments,  including  those  from  Matanzas  and 
Cardeua?,  from  Jan.  1  to  Aug.  31,  were  as  follows  : — 

1865.  18C4. 

Ixixee.      hhds. 
141,841     50,312 


36,186 

96 

157 

3,295 


To boxes.  hhds. 

United  States    387,239  83,9(15 

United   Kingdom  and  Conti- 
nent of  Xoitli  Emope 554,161  27,261     ...     704,065 

Mediternmean  146,201         108,226 

Spain            230,823  59     ...     208,473 

Other  ports    36,405  2,026     ...       22,964 

Total 1,354,829  113,341     ...1,185,509     90,946 

In  the  English  wool  trade  there  has  been  considerable  activity. 
Annexed  i-  Messrs  Hazard  and  Caldeeoti's  repoit  of  the  public 
sales  of  colonial  wool  which  were  concluded  on  Saturday  last : — 
The  sales  now  concluded  openid  on  the  17th  August ;  ite  follow- 
ing quantity  of  wool  has  bi  en  brought  forward : — Syunev,  34,573 
bales;  New  Z.  aland,  35,652;  Port  Pliilip,  22,320;  Van'Diemen's 
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Land,  10,980 ;  Adelaide,  9,729 ;  Swan  River,  506  ;  Cape  of  Good 
Hope,  25,302  ;— total,  139,062  bales.  Throughout  the  senes, 
there  has  been  good  attendance  and  competition.  The  home  trade 
bought  largely  ;  foreign  buyers  operated  only  to  a  small  extent  at 
the  commencement,  but  towards  the  close  of  the  sales  showed 
much  more  anxiety  to  purchase.  Prices  throughout  have  been 
very  tirm  at  opening  rates,  and  in  many  instances  an  advance  has 
been  obtained.  Sydney  and  Queensland  wool,  of  which  the  quan- 
tity brought  forward  was  larger  than  usual,  sold  very  irregularly. 
New  Zealand  sold  well  throughout.  Port  Philip  wool  has  not 
improved  either  in  quality  or  condition;  many  flocks  which  were 
good  in  quality  and  light  in  condition,  owing  to  their  burry  state, 
sold  much  lower  than  they  otherwise  would  have  done.  Van 
Diemen's  Land  wool  has  gone  off  in  condition,  many  cf  ihe  flocks 
turning  out  very  shivey.  Adelaide  sold  pretty  regularly,  aud  at 
fair  prices.  Swan  River  wool  was  about  the  same,  both  in  quality 
and  condition,  as  last  season.  Cape  of  Good  Hope  wool  was 
eagerly  competed  for  throughout  the  series;  some  of  the  scoured 
was  well  got  up,  and  brought  good  prices.  On  the  other  hand, 
much  of  the  handwashed  was  in  very  bad  condition.  The  next 
series  of  sales  will  probably  be  commenced  on  the  16th  of  Novem- 
ber. The  arrivals  to  date  are  : — Sydney,  8,807  bales ;  Port  Philip, 
1,910;  New  Zealand,  1,067;  Van  Diemen's  Land,  45  ;  Adelaide, 
1,053  ;  Cape  of  Good  Hope,  11,144  ;— total,  24,026  bales. 

The  silk  trade  has  been  rather  more  active  at  full  prices.  Flax 
has  continued  firm;  and  there  has  been  considerable  activity  in 
the  demand  for  jute  at  fully  late  rates. 

In  metal?,  there  has  been  continued  firmness.  Tin  especially 
is  in  request,  and  Straits  has  sold  as  high  as  9H  cash.  Scotch  pig 
iron  has  reached  58s  4id,  cash,  mixed  numbers. 

With  the  exception  of  linseed  oil,  which  has  fallen  to  37s  9d 
per  cwt,  the  recent  advance  in  the  value  of  oils  has  been  well 
supported.  Turpentine,  however,  is  dull  at  44s  6d  for  French 
spirits.  American  refined  petroleum  commands  33  2d  per  gallon. 
Tallow  is  firm  at  45s  9d  to  463  for  new  P.Y.C.,  on  the  spot. 
Statement  of  Tallow  Shippinq  at  St  Peteksburg. 

1865  18fi4  1863  1862 

Tallow  despatched  from  Cron-     casks  casks  casks  casks 

Btadt  to  Aug.  30, 0.  S 29420    ...    14142    ...    42110    ...    33310 

In  ships  loading  and  Ughters...    21465    ...    15790    ...      5294    ...      3076 

Total  loaded  off  from  St  Peters- 
burg Sept.  1,  O.  S 50885    ...    29932    ...    47404    ...    36386 

Loaded  off  from  St  Peters- 
burg after  this  date 28424    ...     28540    ...    27493 


Total  at  the  close  of  the  navi- 
gation  

Loudon  24906 

Liverpool  

ilristol    268 

Other  Euglish  ports...        789 

Ireland   

Scotland 838 

Germany   2144 

Trance    475 


.58356 


75944 


10765    . 
340    . 

"835     .' 

.    27922 

'.      '120 
883 

1291    '. 
911     . 

'.     "ieo 

.     11028 
.      1997 

63879 

17622 

1278 

716 

212 

251 

8471 

4760 


Total  29420     ...     14142     ...     42110     ...     33310 

The  demand  for  cotton  and  woollen  goods  at  New  York,  during 
the  week  ending  Sept.  16,  was  muh  quieier  than  in  the  prc.eding 
wtek.  There  was,  however,  continued  firmness  in  prices,  and  the 
hish  rates  then  current  were  fully  s-upported.  In  breadstuffs  for 
export,  very  little  had  been  done,  but  there  was  a  fair  home  de- 
maud,  at  a  slight  reduction  in  the  quotations.  The  fluctuations  in 
the  premium  on  gold  were  from  142J  to  144^  per  cent.  The  stock 
of  bullion  in  the  banks,  Sept.  9,  na^  2,751, 170Z.  Ttie  balance  i.i 
the  Sub-Triamry  amounted  to  13,647,090/.  The  shipmeDts  of 
specie,  from  Jan.  1  to  Sept.  9,  ainoun'ed  to  4,144, G30i,  against 
6,543,380/  last  year,  and  5,922,330/  in  1863. 


THE    COTTON    TRADE. 


To  arrive,  the  transactions  continue  very  large,  at  an  advance 
corresponding  to  the  value  of  cctton  on  the  spot,  and  the  latest 
quotations  were  for  New  Orleans  middling,  not  sailed,  21d  per  lb 
— Mobile,  middling,  sailed  and  not  sailed,  20id — Maceio,  fair 
average,  ship  named,  19d — Egyptian,  fair  open,  due,  21d — ship 
named,  20d,  20^d,  and  20jJ  ;  Uctober  delivery,  20id  ;  October 
shipment,  20d — Broach,  due,  equal  sample,  15d  ;  fair  merchants', 
ship  namei),  15d ;  June  sailing,  15^d — DhoUera,  merchants',  not 
tailed,  middling  fair,  14d ;  fair,  15(1 ;  fair  new  merchants',  June 
andJulv  sailing,  15}d — Oomrawuttee,  fair  merchants',  ship  namtd, 
1.5id  ;  June  sailing,  154d  ;  sample  guaranteed,  July  sailing,  15d — 
Western  Madras,  fair  new  merchanth',  sailings  June,  I5d ;  July,15d; 
late  July,  14|d  ;  June,  July,  and  August,  I5;id  ;  August,  14^d, 
aud  14|d ;  shipnamed,  14d,  14id,  14Jd,  and  15d;  Bengal,  tiiir 
merchants,  July  sailing,  lOjd  ;  not  sailed,  lOd  per  lb. 

The  sales  of  the  week  amount  to  188,830  bales,  including  84,230 
on  speculation,  and  23,170  declared  for  export,  leaving  81,430 
bales  to  the  trade.  The  actual  stock  in  the  port  declared  this 
morning  proves  only  8,785  bales  above  the  estima  e.  The  market 
opens  tois  morning  with  great  animation,  after  the  declaration  of 
stock,  and  th:  sales  will  probably  be  very  large,  at  advanced  rates. 
PRICES  CURRENT. 


LIVERPOOL— Sept.  29. 
The  large  business  in  cotton  last  week  has  beenfollowtd  by  very 
extensive  up  rations,  and  prices  have  continued  to  advance,  parti- 
cularly on  Tuesday  and  Wednesday,  the  confidence  of  holders 
being  stimulated  by  the  widely  extended  demand  for  consumption 
at  home  as  well  as  on  the  continent,  wh.le  advices  from  America 
and  elsewhere  j^ive  no  certain  prosptc"  of  increased  bupplies.  Yes- 
terday, pending  the  declaration  of  stock,  with  the  advance  of  the 
Bank  rate  to  4^  per  cent,  the  market  was  comparatively  quiet. 
Sea  Island  continues  in  active  requ.  st,  at  fidl  pi  ices.  American 
has  been  in  general  demand,  ana  has  become  verj'  scarce,  com- 
manding an  advance  of  2^d  per  lb.  The  demand  for  Brazil  has 
again  been  large,  at  an  artvance  of  l^d  to  IJd  per  lb.  in  Egyp- 
tian the  tiansactions  have  been  very  extensive  throughout  the 
week,  and  quotations  are  about  2d  per  lb  dearer.  In  Smyrna 
a  moderate  business  has  been  done  at  Id  per  lb  above  former  rates. 
East  India  descriptions  have  changed  handj  to  a  very  large  extent, 
at  daily  udvancii  g  rates  ;  the  supply  has  been  liberal,  but  the 
inquiry  lius  been  to  great  as  to  enable  holders  to  raise  the  quota- 
tions, on  the  average,  U,d  per  lb.  Bengal  is  only  Id  per  lb  higher 
in  the  week,  while  the  advance  in  China  varies  Irom  ^d  to  l]d  per 
lb,  good  CO  ton  being  especially  scarce. 


Deacriptlona 

Bea  Island »*.  .. 

Upland   ^ 

Mobile ...^ 

New  Orleans  ............ 

Pemambuco  ............ 

Balilo,  4&C. 

Maranham ,...) 

Do.  Sawginned ..,]' 

Egj-ptian    

Smyrna  „ 

W.  India,  (fee    

Peruvian 

Biirat — Gin'dDbarwar 

Broacb 

DhoUerah   

Oomrawuttee 

Mangarole 

Comptah 

Madras  — Tinnivelly ... 

Western 

Renjfal 

China „ _ 


per  lb 
d 
29 
18i 
18i 
18J 


m 

n 

111 

11 

Hi 


Mid. 


per  lb 
d 
34 
214 
2IJ 
211 
194 

m 
20 

18 
12j 
10 
19 

ioj 

12* 
12i 
12 
121 


per  lb  per  lb 
d         d 
i2         48 


Fair.  I  Good 
Fair. 


231 
201 
19 

20} 

20 

15 

20 

201 

15J 

154 

151 

151 

141 

15 

15 

151 

101 

Mi 


21 
191 


21 

154 

201 

21 

161 

16 

16| 

151 

15} 
16J 

i'i 

14{ 


Good. 


per  lb 
d 
54 


2U 
20 

214 

23 

16 

21 

211 

16S 

16; 

16* 

16J 


Hi 

16 


per  lb 
d 
66 


23 

171 

22 

17 

17 

164 

17 


-Same  pei1odl864^ 
Mid.     Fair.    Good 


per  lb 
d 
41 
26  i 
2Ji 
27 
231 
224 
24 

20 
12 
23 
24 

151 

141 

134 

14 

13 


per  lb 
d 
48 
28 
284 
29 
25 
23 

25S       27 


per  lb 
d 
6» 


264 
25 


23 

26 

14 

18 

25 

57 

25 

27 

19 

18 

•  •• 

IS 

..• 

16 

•  •• 

IG 

•  •• 

17 

■  >• 

17 

..* 

17 

•  *• 

11 

.„ 

U 

..• 

PKICES  CURRENT.— October  2,  1863. 


Descrlpbionfl. 

Sea  Island  

Upland 

Mobile 

New  Orleans 

Pemambuco  

Biihia,  &c 

Maranham 

Do.  Sawginned 

Peruvian 

Smyrna  

C.  W.  India,  &c 

t'lgyptijM    

Sural— Broach 

Dholerah   

Oomrawuttee 

Mangarole  

Comptah 

Ginned  Dharwar  . 
Madras — Tiniievelly. 

Western  

Bengal 

China  


Ord. 


,jer  It. 
d 

251 

254 
26 


251 

191 

19 

19 

10 

19 


Mid. 


per  lb 
d 
40 
27 
271 
274 
271 
264 
271 
271 

224 

261 

201 

20 

20 

194 

19i 


per  lb 
d 
44 


28  , 
261 
2i 
28 


27 

23 

221 

22 

21 

1^ 
22 

ioi 


Good 
Fair. 


per  lb 
d 
45 


26i 


per  lb 
d 

48 


274 


Good. 


per  lb 
d 
;4 


27f 

28 

231 

231 

221 

2  J 

221 

23 

22 

•  •* 

2.54 

,.. 

224 

164 

165 

.-8ameperlodl862— . 
Ord.     Mid  I  Fair. 


per  lb 
d 

23 

231 

24 

24 

22 

24 


181 

15 

141 

Hi 

14 

141 


per  lb 
d 

43 
201 
27 
27i 
26 
234 
26 
25 


23 

25 

16 

161 

151 

14J 

161 


per  lb 
d 
46 
29 
30 
31 
27 
24 
27 
26 


24 

264 

18i 

171 

17i 

161 

17 

21 

181 


lui'oKTs,  Exports,  Consumption,  Ac — 1865. 

Imports  from  Jan.  1  Exports  from  Jan.  1 

to  Sept.  29.  to  Sept.  29. 


Descriptions.  1864 

bales 

American  159209 

Brazil,  Egypt,  ic  4700G5 

Eaut  India,  China,  and  Japan...  1131306 


1865  1864 

bales  bales 

201772    33811 

647195    67802 

919S56    318412 


1865 

bates 

35724 

110876 

359592 


0t«l   171)9530    ...  1768823    420025    ...    606192 


Consumption  from  Jan.  1  to  Sept.  29. 
1864  1865 

bales  bales 

1108620    1481800 


Stock,  Sept.  29. 
1864  1865 

bales  bales 

618430    201500 

The  above  figures  show 

bal;s. 

A  decrease  of  import  compared  with  the  same  date  last  year  of  ^  760 

An  increase  of  (luantity  taken  for  consumption  of S73.180 

A  decrease  ol  stock  of   -, 256,930 

In  speculation  there  is  an  increase  of  156,400  bales. 
Stock  of  Cotton  at  Corrkspondimg  Pebiods. 


Bales. 

1363 192,940 

1862 196,090 

1861 711,070 

1860 902,720 

1(159 600,430 


Bales. 

1858 502,040 

1857 343,310 

1856 618,920 

1856 .M0,580 

1854 843,760 


IX)NDON— Sept.  2<J. 
Annexed  is  a  portion  of  the  circular  issued  this  week  by  the 
London  Cotton  Brokers'  Associat'on  : — The  market  has  been  very 
excited  during  the  past  week;  the  business  has  been  of  large 
extent,  and  would  have  been  much  larger  had  holders  offered 
supplies  more  freely.  Very  Ittle  cotton  has  been  obtainable  on 
the  spot,  and  for    arrival  extreme    rates    have   throughout  been 
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required.  For  the  few  transactions  in  China  and  Japan  an  ad- 
vance has  taken  place  during  the  week  of  Id  per  lb,  whilst  other 
descriptions  are  ^d  to  l^d  per  lb  higher  both  on  the  spot  and  tor 
arrival.  Owing  to  the  quietness  at  Liverpool,  and  the  raising  the 
Bank  rote  to  4i  per  cent.,  there  was  less  actirity  yesterday,  and 
the  market  closed  with  a  dull  tone.  Advices  from  New  York  to 
the  19th  September  quote  middling  Uplands  45  to  45^  cents,  and 
gold  144. 

PRESENT  QUOTATIONS. 

F.iir 
Ord.  to  Mid.       Mid.  Fair.       to  Good  Fair.        Good  to  Fine 
per  lb               per  lb                per  lb  per  lb 

d        d                 d                  d          d  d        d 

Sorat— Sawglnned 11  j@  13      14}    15?  ®  16i    16^@  1 


Broach  llj 

Oomrawattee  11 

DhoUera   llj 

Man^arole 11 

Comptah   11 

Madras— Bourbon  Seed  ... 

Tinnlvelly 12 

Northern  &  Western  12 

Cocon.tda  IH 

Coinibatore  &  Salem  ll| 

Bcinde    8 

Bengal  and  Rangoon ...  8 

China 

Japan 

West  India,  Ac 14 

Brazil 14 

Smyrna  and  Greek 11 


12j 

12J 

12J 

12 

12} 

131 
18} 
131 
13 


17 

17} 

131 


14} 
14} 
14} 
13} 
14} 

li 

IH 

14 
14 

«} 

n 

13} 

14 

18 

18} 

14 


16} 
15} 
15} 
14} 
15 

145 

15} 

14} 

14f 

10 

10} 

14i 

16 

19 

19} 

IS 


16 

I5i 

15i 

16} 
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Siies  to  arrive  this  week — 4,380  bales  Tinnevelly,  at  12d  to 
14Jd,  closing  at  l4jd  for  August,  13|^d  for  September,  and  13^d 
for  October  sailing  ;  7,939  bales  Westerns,  at  13d  to  14jd,  closing 
at  l4^d  for  August  and  September  sailing ;  1,100  bales  Coconada, 
at  lid  to  13^d,  dosing  at  13Jd  for  August  and  September,  and 
13^d  for  October  shipment ;  300  bales  Salem,  at  12fd  to  13d  for 
September  shipment ;  1,600  bales  Bengal,  at  9;|^d  to  lOAd  for  fair, 
and  lOJd  for  good  fair,  August  and  July  sailing;  100  bales 
Broach,  at  14Jd,  June  sailing ; — total,  15,410  bales. 

Impoets,  Deliveeies,  axd  Stock  of  East  India,  China,  and  Japan 
OorroN  IN  London. 


•» 


Surat  & 
Scinde. 
bales. 
Imports,  Jan.  1  to  Sept28, 1865    10862    .. 

—  —              1864    80293    .. 

—  —              1863    42.562    .. 
Delivered,Jan.ltoSept.  28,1865    12203    .. 

—  —              1864    16883    .. 

—  —              1863    41061     .. 
Stock,  Sept  28,  1866..„ 8261     ... 

—  1864 20782         . 

Madras. 

bales. 

91162    .. 
102135     .. 
105027     .. 
129639     .. 
110088    .. 
142207     .. 

18846     .. 

20198     .. 

11366     ... 
other  kinds 

Bengal  & 
Rangoon. 

bales. 

21.560    . 

31301     . 

28G+3    . 

37236     . 

19536     . 

21067     . 
9346    . 

1713S    .. 

3131     .. 

China  ft 
Japan, 
bales. 

.     15151 

.    75718 

.      7590    . 

.    29001 

.    S6280    . 

,      7052     . 

.      2420    . 

.    22646    . 
624     . 

TotaL* 
bales. 
..  149759 
..  247453 
..  188043 
..  216928 
..  207163 
..  214877 
..    42897 

1863... 

3286    ... 

,.     20020 

*  Including 

From 
Bombay 

CorroN  Afloat  to  Eueope. 

Coast,  for  Foreign 
London.    Liverpool,     orders.      ports. 
bales.          bales.         bales.       bates. 

816  ...     198517 12310  ... 

1985 

16106  ...      15197 2162  ... 

3132 

7938  ...      17433  ...     1084  ...      1788  ... 

2064  ...        3900 

294 

Total 
1865. 
bales. 
211643  ... 

1985  ... 
33465  ... 

3132  ... 
28238  ... 

6954  ... 
294  ... 

284711  ... 

Total 
1864. 
bales. 
237559 

Kurracbee  

6036 

Ceylon  and  Tuticorin 

9327 

79227 

9116 

1866 

32326  ...    286047  . 
67347  ...    327486  . 

..     1084  ... 
..     1749  ... 

16266  ... 
28644  ... 

1864 

425226 

NEW  YORK— Sept.  16. 
There  has  been  a  good  demand  for  cotton  during  the  present 
week,  and  the  total  sales  amount  to  22,000  bales.  In  tbe  early 
part,  the  market  was  Tery  active,  at  higher  prices,  but  the  quota- 
tions are  now  somewhat  beneath  the  recent  highest  point.  Mid- 
dling upland  produce  is  quoted  at  44  cents  per  lb.  The  total  re- 
ceipts amount  to  24,537  bales,  of  which  8,770  bales  are  from  New 
Orleans,  4,525  from  Mobile,  and  4,351  bales  from  Savannah,  the 
remaining  quantity  being  chiefly  from  Charleston,  ports  in  North 
Carolina,  and  by  railroad.  The  imports  since  Sept.  1  amount  to 
51,805  bales.  The  export  from  Sept.  1  to  Sept.  12,  was  G,  174 
bales,  against  49  bales  last  year.     Present  quotations  : — 


New  Yoek  Classificatiok. 
Upland.  Florida. 


MobUe. 


NewOrleans 
and  Texas. 


Ordinary  87    37 

Good  ordinary 40    40 

Middling   44 44 

Good  middling 47    47 

Middling  lair   50    60 


37 
40 
45 
48 

60 


40 
46} 
48 
60 


MARKETS  IN  THE  MANUFACTURING  DISTRICTS. 


There  has  been  a  very  large  business  doing  in  cotton  goods  this 
week,  chiefly  for  shipment  to  India,  at  an  advance  of  2s  per  piece. 
In  other  departments,  trade  has  been  somewhat  inactive.  The 
iron  trade  has  ruled  steady,  and  coals  have  sold  brisklv  on  rather 
higher  terms. 

Manchester,  Sept.  28.— The  American  demand  has  continued 
unabated  up  to-day,  influencing  proportionated  all  other  articles  ; 
«na,  as  tne  goods  are  now  quite  bought  ud.  it  has  descended  to 
ratnir  lower  grades.  Some  houses  in  that  branch  of  trade  have 
orders  for,  delivery  monthly  up  to  the  end  of  JNIay,  and  never  in 
the  whole  career  of  tbe  piece-goods  trade  with  the  United  States, 
has  such  a  rush  for  goods  of  all  sort,  been  known  before.     In  the 


beginning  of  the  week  the  general  inquiry  was  very  animated. 
Yarns  were  sold  readily  at  Ijd  to  3d  per  lb  above  the  rates  of 
Friday  last,  and  on  Tuesday  2s  Gd  per  lb  was  paid  for  good 
i  printing  cloth.  To-day,  however,  the  rise  in  the  Bank  rate,  and 
I  the  reported  excess  of  stock  in  Liverpool  over  the  estimate,  have 
caused  a  decided  check  on  further  progress,  and  buyers,  especiallv 
for  distant  markets,  have  of  a  sudden  come  to  a  stand. 

COMPABATIVE  StaTKMENT  OF  THE  CoTTOK  TRADE. 


Price     Price    Prise    Price  I  Price  :  Price 

Sept.  28,  Sept.    Sept    Sept.  ;  Sjpt.  >  Sept. 

18C6     .  1864  I  1863      1862      1861  j  U60 


Eaiv  Coitos. 
Dpland  f.tir per  lb 

Ditto  good  fair 

Peniambuco  fan: I 

Ditto  f^ood  fair ,    1 

No.  40  Mole  Tabs,  fair,  2nd  qnality......|    2 

No.  30  Watee  Twist,         ditto       '    2 

26  in,  66  reed,  Printer,  29  yds,  4  lbs  2  oz  10 
27-in,  72  reed,  ditto  ditto  8  lbs  2  oz  13 
39-in,  60  reed,.  Gold  End  Shu-tings,  37} 

yards,  8  lbs  4  oz 17 

40-in,  66  reed,  ditto,    ditto,    8  lbs  12  oz    19 
40-in,  72  reed,  ditto,    ditto,     0  lbs    4  oz    21 
39-in,  48  reed.  Red  End  Long  Cloth,  86 
van's,  9  lb.s 16 
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s    d 
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8|  . 
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Bbadfoed. — A  rather  quieter  tone  seems  to  pervade  our  wool 
market.  The  demand  seems  to  be  less  exclusively  for  bright- 
haired  hogs.  Yarns — Spinners  have  advanced  their  qnotations 
fuUv  3d  a  gross  for  single  yarns,  and  somewhat  less  than  that  for 
twofolds.  The  large  demand  for  the  home  trade  is  unabated, 
while  shippers  seem  disposed  to  do  more.  There  seems  to  he  no 
slackening  in  the  demand  for  piece  goods. 

Leeds. — The  markets  in  both  the  cloth  halls  have  not  been  quite 
so  well  attended  by  buyers  as  for  the  last  few  market  days.  The 
continuance  of  summer-like  weather  ke?ps  operations  somewhat 
in  check,  but  in  other  respects  the  trade  remains  active,  the  manu- 
facturers being  well  employed,  and  stocks  being  below  rather  than 
above  the  average  for  the  period  of  the  year. 

Leicester. — There  is  continued  activity  in  all  branches  of  the 
hosiery  trade.  Manufacturers  remain  well  employed  in  the  ware- 
houses, and  orders  are  plentiful.  Worsted  yarns  continue  firm, 
and  spinners  are  well  engaged.  Cotton  yarns  command  very  high 
prices. 

Nottingham. — There  is  no  revival  in  the  lace  trade  at  present. 
Cotton  fabrics  generally  are  dull,  and  prices  continue  exceedingly 
high.  There  is  not  much  doing  any  class  of  silk  goods.  The 
demand  for  hosiery  goods  continues  very  active.  There  have  been 
several  American  buyers  in  the  market. 

Rochdale. — The  flannel  market  has  been  dull,  and  purchases 
were  only  made  with  a  view  to  equalising  stocks  in  hand.  Busi- 
ness in  Yorkshire  woollens  is  very  flat,  and  manufacturers  still 
confine  their  purchases  of  wool  to  very  small  parcels. 

Cardiff. -^The  collieries  of  the  district  have  been  working  with 
tolerable  regularity,  and  merchants  are  fairly  ofi'for  ordfrs.  There 
is  an  average  continental  demand,  and  the  exports  to  the  Eastern 
markets  are  increasing. 

Wolverhampton. — The  demand  for  finished  iron  continues 
steady,  and  the  works  are  generally  pretty  fully  employed.  The 
orders  from  the  Continent  are  good,  and  there  is  a  lair  home  de- 
mand. 

Sheffield. — The  home  market  for  steel  and  finished  joods  gives 
tokens  of  improvement,  and  there  is  a  prospect  of  a  good  autumn 
trade  in  those  branches,  the  men  being  kept  well  employed. 
There  is  no  movement  of  importance  to  notice  in  the  Britannia 
metal  and  silver  plate  trade  since  last  week,  but  there  is  no  falling 
oS  in  the  orders. 

Birmingham. — The  trade  of  this  town  has  slightly  rallied;  the 
factors  have  had  a  better  supply  of  orders,  and  the  metal  dealers 
report  that  there  has  been  a  better  demand  for  material,  which 
confirms  the  accounts  as  to  the  increased  activity  in  business  gene- 
rally. 

Glasgow. — Iron  in  hand  of  makers,  g.ni.b..  No,  1,  58s ;  No.  3, 
57s  3d  :  Gart^herrie.  No.  1,  6Cs :  No.  3,  57a  Gd  :  Eglinton,  No.  1. 
55s  6d  :  No.  3,  54s  6d  ;  Calder,  59s  6d  :  Langhorne.  59s;  Glen- 
garnock,  58s  Gd  ;  Kinr.iel,  57s  Gd  :  Carron.  57s  Gd;  Forth,  57s. 

Belfast. — The  linen  trade  ontinues  active,  and  stocks  are 
within  moderate  limit.«.  Foreign  demand  continues  active,  and 
with  the  United  States  especially  a  large  trade  is  being  done.  An 
active  demand  prevails  for  all  qualities  of  yarns,  and  a  farther 
advance  in  prices  has  taken  place.  Prices  of  flax  are  very  firm, 
especially  for  the  coarser  qualities. 

HuddErsfield. — A  few  unions  and  other  low-priced  goads  have 
again  been  selling  for  the  American  market,  but  orders  have  not 
been  so  freely  given  a?  they  were  last  week.  A  few  selections 
fiom  better-class  fancy  trouserings  have  been  made,  as  also 
parcels  ef  black  doeskins  and  woollen  cords,  but  middle-priced 
fancy  goods  of  all  kinds  have  been  comparatively  little  in- 
quired lor. 

Dundee. — Then-  has  been  more  atiimation  in  our  flax  market, 
and  a  considerable  amount  of  business  has  been  done,  both  in 
goods  on  tlie  spot  and  on  contrnct.  In  jute  there  is  no  change  to 
notice ;  good  qualities  are  held  firmly  for  full  rates,  but  the 
demand  U  not  very  active.  Linens  continue  to  move  ofi'  very 
freely,  in  some  instances  at  better  prices. 
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AMERICAN  RRAIN  AND  FLOUR  MARKETS. 

New  York,  Sept.  16. — The  market  has  ruled  very  (lull,  and, 
speculative  orders  on  We>tern  account  having;  been  withdrawn, 
prices  have  materially  declined,  especially  for  flour  and  wheat. 
^The  prospects  of  increased  supplies  at  this  market  during  the 
balance  of  the  season  of  canal  navigation  are  improving.  The 
high  prices  are  stimulating  deliveries,  and  at  all  the  Western 
markets  the  receipts  are  considerably  larger  than  last  year.  The 
large  crop  raised  in  Canada  is  being  diverted  almost  entirely  to 
this  market ;  and  the  large  drafts  made  upon  us  by  Southern 
millers  have  almost  ceased.  The  following  are  the  quotations : — 
Flour— Superfine  State  and  Western,  $6.85  to  $7.25  ;  exira  State, 
|7.dO  to  $8 ;  shipping  roundhoop  Ohio,  |S.25  to  $8.75  ;  extra 
Western,  common  to  good,  $7.75  to  $10.40 ;  double  extra  Western 
and  St  Louis,  $10.50  to  $13.50;  Southern,  supers,  $9  to  $10.20; 
Southern,  fancy  and  extra,  $10.25  to  $13.50 ;  Canada,  coa^mon  to 
choice  extra,  $7.75  to  $10.75  ;  rye  flour,  fine  and  superfine,  $5.75 
to  $6.10;  coru  meal,  Jersey  and  Brandywine,  $4.75  to  $5  per 
barrel.  Wheat — Chicago  spring,  $1.15  to  $1.62;  Milwaukee 
Club,  $1.57  to  $1.63  ;  red  Winter,"  $1.95  to  $2  ;  amber  Michigan, 
&c.,  $2.5  ta  $2.10  per  bushel.  Corn — Western,  mixed,  75c  to 
89c  ;  Western,  yellow,  90c. 

lonITon  markets. 

STATE  OF  THE  CORN  TRADE  FOR  THE  WEEK. 
Mabk  Lane,  Friday  Eveniso 

Very  moderate  supplies  of  English  wheats  have  been  on  oflfer 
here,  this  week,  coastwise  a'd  by  land  carriage  ;  but  most  of  the 
samples  have  arrived  in  good  condition.  The  demand  bas  some- 
what improved,  and  prices  have  advanced  Is  per  quarter.  The 
imtiorts  of  foreign  wheat  ha<'e  been  on  a  fair  average  scale  ;  but 
the  business  doing  in  all  kinds  has  been  much  restricted.  In  the 
quotations  we  have  no  change  to  notice.  Good  and  fine  barleys 
have  moved  ofi"  steadily — other  qualities  slowly,  on  former  terms. 
There  has  been  rather  more  doing  in  malt,  at  late  currencies.  The 
supply  has  been  reasonably  extensive.  G  )od  sound  oats  have 
sold  at  full  prices  ;  but  heated  qualities  have  ruled  the  turn  lower. 
Beans  and  peas  have  commanded  very  little  attention,  and  the 
quotations  have  been  with  difficulty  supported.  The  sale  for 
both  English  and  foreign  flour  has  slightly  improved,  and  prices 
may  be  considered  tolerably  firm. 

In  the  various  local  markets,  fine  wheats  have  produced  rather 
more  money ;  but  the  sales  for  them  has  been  by  no  means  active. 
Most  kinds  of  spring  corn  have  realised  extreme  currencies. 

The  continental  markets  have  been  fairly  supplied  with  wheat, 
barley,  ifec.  Generally  speaking,  the  trade  has  ruled  firm,  at  foil 
quotations.  The  exports  of  breadstuffs  from  America  continue 
very  moderate.  Hartest  work  in  the  North  of  Europe  has  pro- 
gressed rapidly. 

In  the  North  of  England,  as  well  as  Ireland  and  Scotland,  very 
little  grain  now  remains  in  the  fields.  The  wheat  crop  is  consi- 
dered nearly,  or  quite,  an  average. 

In  Scotland,  only  limited  quantities  of  wheat  have  been  on  offer. 
The  demand,  however,  has  been  somewhat  inactive.  Barley  and 
oats  have  moved  off  freely,  at  full  quotations. 

The  Irish  markets  have  been  scantily  supplied  with  wheat. 
Most  descriptions  have  realised  former  terms  ;  but  the  trade  has 
been  chiefly  confined  to  small  parcels.  Barley  and  all  other 
articles  have  sold  at  full  prices. 

At  Mark  1  me  to-day,  the  supply  of  English  wheat  exhibited  for 
sale  was  very  moderate.  The  trade  was  rattier  quiet,  but  at  full 
prices.  Foreign  wheat  was  in  moderate  demaad,  and  the  quota- 
tions ruled  firm.  Barley  moved  off  slowly,  at  late  rates.  Oats 
were  dull,  and  inferior  qualities  were  rather  cheaper.  Beans  and 
peas  were  dull,  at  late  prices.  For  flour,  there  was  a  moderate 
demand,  on  former  terms. 

The  London  averages  announced  this  day  are : — 

qrs         8  4 

Wheat 6719  at  43  7 

Barley  467       31  1 

Oats  832        21  i) 

Ship  Arrivals  this  Week. 
Wheat.  Barley.  Malt  Oats. 


qrs 
3030 


English  &  Scotch 
Irish  

Foreign 12210 


qrs 
140 


C390 


qrs 
960 


1890 
32120 


...{ 


Flour, 
sacks 
1610 

"so 

4770  bris 


PRICES  CURRENT  OF  CORX,  .fee. 


WHEii— English,  Old  white 

red 

English,  white,  new 

red,  new 

Danzig  and  Kcenigsberg,  high 

mixed 

.—  .—  new 

RostockandWismar,  new&old 
Stettin,  Stralsund,  ana  Woigast 

Marks  and  Mecklenburg 

Danisii,  Holstein,  <fc  Brunswick 

Rhenisli  and  Brabant 

Bt  Peteraburg, soft.. .per  496  Iba 
Ainericanand  Canadian,  red... 
Odessa  and  Sea  of  Azeft;  soft, 

j«r496ii.s  

Egj'ftian,  Saici: per  480  lbs 


JO 

S3 

46 

48 

36 

4R 

35 

43 

48 

i4 

44 

46 

46 

4K 

44 

48 

41      43 


ButLET  — English   and   Scotch, 

malting,  new 

Englisli  and  Scotch  distilling... 
—.  —     grinding ... 

Saale  malting  ... 

Danish  distilling... 

—  grinding... 

Odessa  and  Danube,  per  400  lbs 

Beass — English    

Dutch,  Hanoverian,  and  French 

Egyptian  &  Sicilian,  per  480  lbs 

Pxxs — English,  white  boilers,  new 

—  grey,    don,    and 

maple 

—  blue 

Foreign,  white  boilers,  old 

.—        feeding  


S2 
38 
37  I 


Dais— English,  Poland  &  notato  24  S7 

—  white,  feed  22  24 

—  black 21  24 

Scotch,  Hcpetown  and  potato...  26  28 

—  Angns  and  Sandy 25  27 

—  common   ^4  26 

Irish,  potato   23  25 

—  White,  feed _...  21  23 

—  Black  20  23 

—  Light  Galway 

Danish 19  23 

Swedish  20  23 

Russian  18  23 

Putch  and  Hanoverian 20  24 

Rte— English 31  82  i 

Tares — Engiish,  winter... ..per  qr  44 
Foreign,  large,  spring  ' 


8  8 

IxDiAS    Corn,    per    480    lbs- 
American,  white   

—        yellow  and  mixed  ... 
Oalatz,    Odessa,    and   Ibraila, 

yellow 31  32 

Flour,  per  280  lbs— Town  made 

delivered  to  th«  baker 38  40 

Country  marks 33  36 

French  and  Belgian 33  S6 

American  and  Canadian  fancy 

brands  per  196  lbs 2S  28 

American  superfine    to    extra 

superfine 25  27 

American  common  to  fine  24  25 

—       heated  and  sour 

Oatmeai^— Scotch,  fine,  per toK    £Xl  14 

—          —       round  10  13 


COLONIAL  AND  FOKEIGN    fKODuCE  MARKETS. 
TRAKS.\CT10N8  OF  THE  WEEK. 
For  Repobt  of  this  day's  Markets  see  '*  PosTscRirr." 

MiNciNQ  LiANE.  Frtoat  Morning. 
Sugar. — The  market  has  continued  excited,  the  moderate  tjaantities 
brought  forward  being  disposed  of  at  a  further  advance  of  Is  per  cwt, 
with  tr.ansaotions  of  fair  extent  by  private  contract.  2,484  casks 
West  India  had  sold  in  three  days,  including  B.arbadoes  by  auction  at 
32s  Cd  to  388  Gd  per  cwt.  The  supply  of  most  kinds  is  much  reduced, 
and  the  importers  will  not  sell  freely  at  present  quotations.  Low  sugars 
continue  in  great  demand  The  total  deliveries  have  exceeded  those  of 
last  year  by  40,250  tons,  and  the  stock  shows  a  decrease  of  9,950  tons. 

Mauritius. — Only  1,192  bags  were  offered  on  Tuesday,  which  sold 
steadily,  as  follows :  brown  and  soft  grey,  32s  to  34s  ;  ci-ystallised,  39» 
to  39s  Cd.  Many  parcels  have  changed  hands  privately  :  brown,  293  6d 
to  323  6d ;  crystallised  up  to  393  per  cwt. 

BenyaL — Sales  of  Gurpatta  date  have  been  effected  privately  at  338  6d 
to  36s.  550  bags  offered  by  auction  were  taken  in  above  the  value.  A 
small  parcel  of  white  Benares  has  sold  at  38s  6d. 

Madras. — Lai'ge  sales  of  Jaggery  privately.  Common  at  28s  ;  grainy, 
29s  to  29s  9d.  To  arrive,  1,000  tons ;  gi-ainy  at  298  Cd  to  298  9d ; 
common  at  28s 

Penang. — 2,896  bags  offered  by  auction  sold  as  follows  :  brown,  328  6d 
to  33s  Cd ;  grainy,  3Cs  to  368  Cd  per  cwt. 

Foreign. — About  85,000  bags  clayed  Manilla  have  changed  hands 
during  the  week  at  33s  to  33s  Cd  :  oue  parcel  at  34s.  8,600  bags  im- 
clayed  at  303  3d  to  308  6d.  800  tons  to  arrive  at  30s  Cd.  2,400  boxes 
Havana  on  the  spot  at  from  37s  to  40s.  2,400  casks  Cuba  at  358 
to  363  Cd.  3,500  casks  Porto  Rico  at  368  to  37a  Gd.  1,500  bags 
Siam  at  37s.  4,000  bags  Paraiba  at  about  32s.  C70  casks  Porto  Rico 
by  auction  partly  sold  at  34s  to  393  Gd.  2,187  boxes  Havana  were  chiefly 
bought  in  at  356  to  403.  Two  floating  cargoes  of  Cuba  have 
sold,  for  the  United  Kingdom,  at  253  per  cwt. 

Refined. — Dry  goods  and  prices  have  further  advanced,  the  former 
being  quoted  443  to  45s  per  cwt  for  low  to  fair  quality. 

Molasses. — 300  puncheons  West  India  have  sold  at  high  prices,  viz., 
15s  to  17s  6d.  562  casks  Cuba  by  auction  were  taken  in  at  148,  since 
sold  at  133  6d  per  cwt. 

RtiM. — Few  sales  have  been  made  this  week,  including  some  fine 
Jamaica,  at  3s  4d  to  38  9d  per  gallon.  The  Government  invite  tenders 
for  50,000  gallons  on  the  9th  proximo. 

CocOA. — 382  bags  Trinidad  offered  by  auction  partly  sold  at  63s  Cd  to 
85b  ;  a  few  lots  fine  sold  up  to  100a,  being  rather  cheaper.  226  bags 
125  barrels  Sturinam  paj'tly  sold  at  56a  to  80s.  A  few  lots  common 
Grenada  have  sold  at  5os  to  563  per  cwt. 

Coffkb. — A  good  demand  still  prevails,  the  public  sales  having  gone 
off  with  an  undiminished  spirit.  Native  Ceylon  is  rather  dearer  than 
last  week,  49  casks  3,611  bags  being  sold  at  C6s  to  673  Cd,  according  to 
quality  and  packages.  1,072  casks  6C0  bags  plantation  sold  at  very  full 
prices :  pale  small  berry,  76b  to  88s ;  low  middUng  to  good,  78s  6d  to 
8Cs  ;  fine  up  to  90s.  1,370  cases  1,514  bags  East  India  sold  at  extreme 
rates,  from  773  to  863  Gd;  pale,  7l3  to  72s.  22  casks  49  barrels  Jamaica, 
G3s  Gd  to  788.  C46bags  Guatemala,  G7s  to  72s.  1,152  bags  sea-damaged 
Rio,  59b  Cd  to  GOs  Gd.  136  bags  Costa  Rica  taken  in  at  74s.  646  bags 
Guatemala  went  at  67s  to  723  per  cwt.  The  deliveries  for  export  con- 
tinue very  large,  exceeding  those  of  last  year  by  4,810  tons,  and  the 
stock  shows  an  increase  of  2,075  tons. 

Tea. — The   market  generally  is  steady.     A  vessel  has  aiTived  from 
Canton  with  new  teas,  and  a  fair  business  is  reported  in  scented  kinds,    B 
at  high  prices. 

RiCK — The  transactions  of  the  week  have  been  limited,  including  old 
Rangoon  at  10s  Gd ;  Necrancie  An-acan  at  10s.  Quotations  remain 
steady,  and  the  market  is  very  firm.  A  floating  cargo  of  Necrancie 
Arracan  has  sold  for  the  United  Kingdom,  at  lis  3d  per  cwt. 

Imports  and  Dia.ivERi£s  of  Hice  to  Sept.  23,  with  Stocks  on  hand. 
1865.  1864.  1863.  1862. 

Imports torn    28550     ...    38520    ...    37370    ...    76000 

DeUveries 49120    ...    56120    ...    58950    ...    46960 

Stock 20S50    ...    28350    ...    42490     ...    59950 

Sago. — 1,432  boxes  chiefly  f  oimd  buyers :  good  small  grain,  203  6d 
to  2l8  3d ;  fine,  22s  6d  per  cwt. 

Spices. — Most  descriptions  are  in  good  demand,  and  many  sales  have 
been  recently  made  for  America.  Cassia  lignea  has  further  advanced, 
9O3  to  94s  being  paid  for  second  and  first  piles.  Black  pepper  is  in 
good  demand,  and  slightly  dearer :  550  bags  Singapore  by  auction,  sold 
at  3^  to  3^A.  2,276  bags  Penang  West  coast,  at  3d  to  3^.  683  bags 
Tellicherry,  part  sold  at  4d  to  4^d.  Some  small  parcels  of  other  kinds 
bought  in!  662  bags  Singapore  white  all  sold  at  o^d  to  5^d.  700 
bales  Zanzibar  cloves  at  ^d  to  3^d.  16  cases  of  maco  were  chiefly 
taken  in.  133  cases  brown  nutmegs  partly  sold  at  Is  Id  to  Is  6d.  21 
casks  limed  were  bought  in  at  9d  to  Is  Id  per  lb.  105  barrels  Jamaica 
ginger  realised  633  to  728.  245  bags  Bengal  partly  sold  at  278.  193 
cases  Cochin  sold  steadily  at  658  to  753.  Business  has  been  done  pri- 
v.ately  in  Bengal  ginger  tmder  27s  per  cwt. 

Saltpetre. — The  market  is  firm,  with  few  parcels  offering.  460  bags 
Bengal  have  sold  at  233  Gd  per  cwt  cash,  refracting  4J  to  2^.  No  fm'- 
ther  3ale8  are  reported  for  anival. 
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liiPOKTS  and  Deliybsixs  of  S^ltpxtbe  to  Sept.  23,  with  Stocks  on  hand, 
18li5  lg6t  1863  1863 

Imports    tons      6600    ...     11201    ...    12560    ...     13350 

Deliveries » 8160     ...      9720    ...     10450    ...     12920 

Stock 6840     ...      8850    ...      6i)20     ...       360J 

Delivered  last  weefe,  210  tons. 
■COCHTNEAL. — On  Wednesday  there  were  offered  84.3  bags,  of  which 
the  chief  part  sold,  and  prices  were  in   many  cases    Id  to   2d  dearer. 
Honduras  silver,  38  3d  to  Ss  Cd ;  pasty,.  &c..  Is  9d  to  3s ;  Teneriffe  silver, 
3s  4d  to  33  (id  ;  black,  3s  Cd  to  4s  4d  per  lb. 

Other  Drysaltery  Goods  are  unaltered,  and  transactions  have  been 
of  moderate  extent. 

Shellac. — A  better  demand  has  sprung  up,  and  prices  are  higher. 
Fine  orange  5/  15s  per  cwt. 

Metals — There  has  been  an  advance  paid  upon  Straits  tin.  The 
sales  last  effected  were  at  Ols  to  y2s,  chiefly  for  cash.  Scotch  pig  iron 
is  still  in  demand.  Good  mixed  brands  sold  at  583  9d,  but  yesterday  at 
rather  less,  cash,  on  board  at  Glasgow.  Other  metals  unaltered  in  value. 
•Copper  is  rather  firmer.  Spelter  has  sold,  for  delivery,  special  brands  at 
ml  lOs  per  ton. 

Hemp. — Some  contracts  have  been  made  in  Manilla,  chiefly  at  35^  to 
57/  per  ton  for  roping  sorts,  and  the  market  is  now  very  firm. 

Jute. — A  large  business  has  been  done  for  arrival,  at  rather  higher 
prices,  and  the  public  sales  on  Wednesday,  comprising  5,520  bales,  went 
off  steadily  at  11/  5b  to  22/ per  ton  for  ordinary  to  fine. 

Linseed  is  firm  at  the  advance  of  last  week.  Three  cargoes  of  Black 
Sea,  off  the  coast,  sold  at  5Ss  9d  to  59s  6d.  A  large  business  in  Peters- 
burg, to  arrive,  at  58s  ;  and  Calcutta,  afloat,  has  brought  61s  to  Gls  6d 
per  quarter. 

Petroleum  scarce  on  the  spot,  at  33  3d,  but  lower  rates  accepted  for 
forward  delivery. 

Oil. — Linseed  has  declined  in  value  :  present  quotalion,  37s  to  373  3d. 
Rape  has  .advanced,  owing  to  the  muuber  of  speculative  contracts  un- 
•covered.  Olive  has  been  active,  with  some  demand  for  America.  Palm 
has  further  advanced  :  Lagos,  40s  to  4 Is.  Higher  prices  are  paying  for 
«ocoa-nut :  Ceylon,  463  3d  to  47s  j  Cochin,  49s  6d  to  50s  6d  per  cwt. 
For  spemi,  110/  has  been  paid,  and  120/  per  tun  is  now  the  price 
named. 

Tallow. — The  market  is  firm,  with  a  good  business  doing.  Now 
Y.C.,  on  the  spot,  46s ;  for  the  jremaindcr  of  the  year,  45s  9d,  and  403 
since  reported  paid  ;  January  to  March,  47s  9d  per  cwt. 

rABTlCDLABa  OF  TALLOW.— Monday,  September  25,  1865. 

1862.  1863.  1864.  186.5. 

ca^ks.  casks.  casks.  casks. 

Stock  this  day  37,373    ...    42,7.S5    ...    40,956     ...    33,046 

Uellvereil  last  week 1,614     ...       1,787    ...       1,705    ...      2,216 

Ditto  from  Ist  June 24,904     ...     18,495    ...    20,690    ...     28,658 

Arrival  las:  week 2,273    ...      1,027    ...      1,841    ...      4,510 

Ditto  from  1st  June    23,965    ...     23,503     ...     16,224    ...    29,221 

Price  of  Y.C 488  6d     ...    44s  3d    ...   4l3  Od    ...    46s  3d 

Price  of  Town 6(js  Od    ...    458  9d    ...  44s  3d    ...   48s  9d 


POSTSCRIPT.  Fridat  Evbotng. 

Sugar. — The  market  is  steady  to-day  at  the  advance  already  quoted. 
'623  casks  W.I.  have  sold,  including  the  parcels  by  auction.  Week's 
transactions,  3,110  casks.  1,861  bags  Mauritius  sold  upon  previous 
terms.  3,040  bags  native  Madras  part  sold  at  29s  to  33s.  Privately, 
3,000  bags  clayed  Manilla  have  sold  at  343  per  cwt.  713  bags  Natal 
part  sold  at  323  to  363  6d  per  cwt. 

Coffee. — 214  casks  2,100  bags  native  went  steadily  at  previous  rates, 
with  fine  a3  high  as  70s  te  70s  6d.  224  casks  220  barrels  and  bags 
plantation  realised  previous  rates.  344  bags  E.I.  part  sold  at  69a  to 
693  6d  for  fine  ordinary  Malabar.  822  bags  Costa  Rica  wont  at  steady 
prices. 

Saltpetre. — 1,000  bags  Bengal,  refraction  5J,  were  taken  in  at  24s 
per  cwt. 

White  Peppeb. — 315  bags  Singapore  sold  at  easier  rates,  from 
M  to  5jd. 

Oth. — 680  casks  coooa~nut,  by  auction,  went  as  follows  : — Cochin  sold 
at  49s  6d  to  50s  Cd  ;  Ceylon,  part  sold,  46s  3d  to  47s  3d.  A  few  lots 
Sydney  at  44s  to  45s  6(1  203  casks  pahn  sold  at  383  6d  to  41s  6d 
per  cwt. 

Tallow  — Y.C.  and  town  unaltered.  1,400  casks  Australian,  by  auction, 
sold  at  44s  9d  to  47s  9d  per  cwt. 


ADDITIONAL  NOTICES. 

Refined  Sugar. — The  home  market  for  refined  sugar  has  been  firmly 
supported  this  week  at  about  Is  advance  for  most  description  of  goods, 
and  closes  firmly.  The  Dutch  mai-ket  is  again  higher,  and  sales  of 
B.  H.  superfine  loaves  made  at  32s  3d  A.  S.  R.  superfine  at  32s,  and 
R  S.  R.  No.  1,  crushen,  at  30s  6d,  in  barrels,  for  forward  delivery,  f .  o.  b. 
JloUand. 

Green  Fruit. — Market  well  supported,  fine  weather  being  in  favour 
of  eonsumption.  Lemons  of  good  quality  in  request;  some  parcels 
Naples  sold  by  Keeling  and  Hunt  at  public  sale,  went  at  an  advance  of 
10s  per  case.  Lisbon  grapes  meet  with  a  ready  sale.  Nuts  of  all  de- 
flcriptions  in  moderate  demand. 

Dry  Fruit. — Fine  new  currants  are  scarce,  and  late  arrivals  are  not 
up  to  the  earlier  receipts.  A  fair  business  has  been  done  in  all  descrip- 
•tions.     Valentias  unchanged. 

English  Wool. — Good  demand  for  long  wools  ;  in  downs  very  little 
4oing. 

Flax. — Market  firm. 

Hemp. — Market  firm,  and  higher  prices  demanded. 

Bilk. — Fair  business  doing,  prices  unchanged ;  and,  indeed,  prices 
for  best  classic  China  silk  rather  firmer  than  otherwise. 

Tobacco.— We  have  to  report  a  firm  market  for  all  descriptions  of 
American ;  a  quiet  business  has  been  done  and  inquiries  still  continue, 
which  aie  likely  to  result  in  sales.  Substitutes  in  active  demand; 
holders  firm. 

Leather  and  HroEs.— The  transactions  in  leather  during  the  past 
week  have  not  cquaUed  the  recent  average.     At  Leadenhall,  on  Tues- 


day, the  supply  of  fresh  goods  was  limited ;  so  that,  although  the 
attendance  of  buyers  was  small,  there  was  no  important  increase  of  the 
stocks  in  hand,  and  former  prices  were  supported.  The  articles  most 
wanted  were  strong  English  butts,  and  bellies,  English  and  foreign, 
prime  kips,  light  calf  skins,  and  English  horse  hides. 

Metals. — Rather  more  business  has  been  doing  in  metals  all  the 
week.  Copper  has  found  buyers  to  a  considerable  extent,  and  prices 
are  mostly  a  shade  stronger.  Iron  keeps  steady  without  any  material 
change.  Tin  has  been  in  good  demand,  and  Straits  has  become  about 
40s  a  ton  dearer.     Spelter  is  unchanged.     Tin  plates  in  good  demand. 

Tallow. — Official  market  letter  issued  this  evening: 

•  d 

Town  tallow  48  9 

Fat  by  ditto    2  4 

Yellow  Russia  47  6 

Melted  stuff  a  0 

Rough  ditto   SO  0 

Qreaves 20  0 

Good  dretfs...... ».. 6  9 


METROPOLITAN  CATTLE  MARKET. 

Monday,  Sept.  25. — The  total  imports  of  foreign  stock  into  Londoo, 
last  week,  amounted  to  22,578  head.  In  the  corresponding  week  in 
1864  we  received  22,424;  in  1863,  17,372;  in  1862,  13,477;  in  1861, 
11,763;  in  1860,  8,672;  and  in  1859,  8,563  head. 

There  was  a  very  large  supply  of  foreign  stock  on  sale  in  our  market, 
to-day,  of  but  middling  quality.  The  trade  was  firm  and  prices  were 
rather  higher  than  on  Monday  last.  The  supply  of  beasts  from  Nor- 
mandy was  received  in  good  condition.  Fresh  up  from  our  own  grazing 
districts  the  anivals  of  beasts  were  small.  From  Scotland  they 
amounted  to  only  10  head ;  but  a  tolerably  good  supply  was  received 
from  Ireland.  The  quality  of  the  stock  generally  was  very  middling. 
For  the  primest  breeds  there  was  a  somewhat  active  inquiry  at  58  4d, 
5s  6d,  and  in  some  instances  as  8d  per  8  lbs  :  otherwise  the  beef  trade 
ruled  fii-m,  and  the  quotations  were,  in  most  transactions,  2d  per  8  lbs 
higher  than  on  Monday  last.  The  arrivals  from  Lincolnshire,  Leicester- 
shire, and  Northamptonshire  comprised  1,100  head  ;  from  other  parts  of 
England  300  of  various  breeds  ;  from  Scotland  10  Scots  and  crosses ;  and 
from  Ireland  300  oxen  and  heifers.  The  arrivals  of  sheep  from  English 
counties  were  small ;  but  there  was  a  moderate  supply  of  Scotch  and 
Irish  breeds  in  the  pens.  The  trade  was  firm,  and  last  Monday's  cur- 
rency was  well  supported.  The  general  top  price  was  63  8d  per  8  lbs. 
In  some  instances  as  much  as  7s  per  8  lbs  was  realised.  Calves  were  in 
fair  supply  and  steady  request,  at  fully  late  rates.  The  top  price  was 
5s  6d  per  8  lbs.  The  pork  trade  was  firm,  and  higher  prices  were 
obtained. 

Sctpues. 

Sept  26,  18C4.  Sept.  25,  18«S. 

Beasts 6930    6720 

Sheep 28790    32140 

Calves   38«    3M 


Fiis 


Thursday,  Sept.  28. — Although  the  supply  of  beast  in  to  day's  market 
was  only  moderate,  the  demand  for  all  breeds  was  heavy,  at  a  dechno  in 
the  quotations  compared  with  Monday  of  2d  per  8  lbs.  The  top  figure 
was  5s  4d  per  8  lbs.  We  had  a  very  fair  inquiry  for  sheep,  at  2d  per 
8  lbs  less  money.  The  general  top  price  was  6s  6d  per  8  lbs.  Calves 
were  in  good  request,  at  enhanced  rates.  The  quotations  ranged  at 
from  4s  6d  to  53  per  Slbs.  There  was  a  good  sale  for  pigs,  on  rather 
higher  terms.     The  general  quality  of  the  stock  was  very  middling. 


Per  8  lbs  to  sink  the  offal. 


Coarse  and  Inferior  beasts  3 

Second  quality  ditto  4  2 

Prime  large  oxen    4  10 

Prime  Scots,  &c 5  2 

Coarse  and  inferior  sheep  4  4 

Second  quality  ditto  6  0 

Prime  coarse-wooUed  da.  6  8 


Total  Supply- 


d  s 
4  to  4 
2       4 


5 
5 
4 
5 
6    0 


Prime  Southdown  sheep    6 

Large  coarse  calves  4 

Prime  small  ditto «    6 

Large  liogs 4 

Small  porkers 5 

Suckling  calves each  22 

Quarter  old  store  pigs...    28 
Head  of  stock  on  sale. 
Beasts,  1,050;  cows,  182;  sheep,  7,500;  calves,   370 


d        • 
2  to  6 


pigs,  250. 


Foreign  Supply— Beasts,  670;  cows,—  ;  sheep,  3,300;  calves  250;  pigs,   70. 


NEWGATE  AND  LEADENHALL. 


Per  8  lbs  by  the  carcase. 


Inferior  beef  3 

Middling  ditto  3 

Prime  large  ditto  4 

Prime  small  ditto 4 

Veal 4 


d 

2  to  8 
8  4 
4  4 
6  4 
G        6 


Inferior  mutton 4    4 

Middling  ditto    .  6    2 

Prime  ditto 6  10 

Large  pork 4    0 

Small  pork 6    2 


to  6 
5 
6 
6 


HOP  JUlRKET. 
Borough,  Friday,  Sept.  29. — Our  market  is  well  supplied  with  new 
hops.  Most  descriptions  are  in  good  request,  at  our  quotations.  Year- 
ling and  old  hops  may  be  considered  steady.  New  Mid  and  East  Kents, 
lOos  to  160s  per  cwt;  new  Weald  of  Kents,  95s  to  126s;  new  Sussex, 
90stoll03j  Yearlings,  95s  to  140s  per  cwt. 


POTATO  MARKETS. 
Borough  and  Spttalfields,  Friday,  Sept  29.— The  supplies  of  pota- 
toes on  sale  are  large.     The  trade  is  dull,  at  the   following  prices : — 
Kent  and  Essex  Regents,  6O3  to  100s  per  ton ;  Scotch   Regents,  30s  to 
708 ;  Flukes,  8O3  to  110a ;  Rocks,  353  to  70s  per  ton. 

HAY  MARKETS. 
Thursday,  Sept.  28. — The  various  markets  are  well  supplied,  and  the 
trado  is  dull,  with  a  downward  tendency  in  prices. 

WhitechapeL 


Per  k>ad  ef  36  trusses. 

Smiihfleld.  Cumberland. 


Hav  86  to  115 

Clover  9&  to  135 

Straw 30  to    3« 


90  to  120     S5  to  115 

96  to  140     95  to  135 

SS  to    38    30  to    36 
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COAL  MARKET. 
Fkidat,  Sept.  29.— Wallsend  Hetton  203  9d— South  Hetton  203  9d— 
Eaat  Hartlepool  20s  6d— Tees  20s  6d— Heugh  Hall  193  9d— Eden  Main 
193  3d — Pensher  Pi-imroso  19s — South  Kelloe  193  9d — Wylam  Moor  17s. 
Ships  at  market,  27;  sold,  9;  gas  contracts,  18 — 27;  unsold,  0;  ships 
at  sea,  10. 


JLIVEEPOOL     MARKETS. 


WOOL. 

(FROM  OUR  OWN  CORRESPONDENT.) 

Friday,  Sept.  29. — There  is  a  steady  though  not  very  extensive 
business  doing,  and  prices  show  considerable  flrmnoss,  as  spinners  and 
manufacturers  continue  well  employed  and  are  constant  buyers,  con- 
fining their  purchases  however  only  to  the  supply  of  present  wants. 


Ctf    #autte. 


S.  Checkley,  Bedford — .T.  Costin,  Union  road,  Clapham  rise — T.  Baggat, 
Margate,  labourer — J.  Banny,  Chatham,  cattle  salesman — C.  Cartlidge, 
Tynemouth  and  Middlesborough,  auctioneer — J.  Davies.  Penybryn  Llan- 
fyllin,  pig  dealer — M.  O'Grady,  Rugeley,  innkeeper — D.  John,  Llange- 
felach,  beerhousekeepor— G.  Jervis,  PenkhuU,  journeyman  potter — T. 
Atkinson,  Penrith,  labourer — E.  Hilliard,  Sheerness,  fruiterer. 
SCOTCH  SEQUESTRATIONS. 
H.  Walker,  Glasgow,  grocer — J.  Donaldson,  Thornhill,  Dumfries — J. 
Crooks,  Edinburgh,  joiner. 


Tuesday,  Sept.  26. 
BANKRUPTCY  ANNULLED. 

W.  Etheredge,  Dalhousie  terrace,  East  lane,  BeiTuondsey,  lighterman. 
BANKRUPTS. 

P.  A.  and  L.  J.  Paraskevaidos,  Leadenhall  sti'eet,  merchants — T. 
Wood,  late  of  Shooter's  hiU,  journaUst — H.  Bockingham,  late  of  Wilming- 
ton, near  Dartford,  horse  dealer — P.  Christfleld,  late  of  Sheerness,  baker 
— J.  Bradley,  Beckenham,  bailiff — S.  Wicks,  Crompton  street.  Padding- 
ton,  omnibus  conductor — H.  Spyer,  Winchester  buildings,  Loudon,  and 
Sydney, '  New  South  Wales,  merchant — L.  E.  R.  Reos,  Commercial  Sale 
rooms.  Mincing  lane,  and  St  Ann's  villas.  Netting  hill,  merchant — E.  C. 
G.  Bortfeld,  Finchley  common,  and  Rathbono  place,  Oxford  street, 
carver — T.  R.  Norris,  Cheshunt,  gold  drawer — E.  Player,  Unicorn  grove, 
Clapham,  and  Clifford's  inn.  Fleet  street,  legal  agent — J.  Postlethwaite, 
Leamington  road  villas,  Bayswater,  dealer  in  shares — E.  Draper,  the 
Mall,  Kensington,  cowkeeper — H.  Orme,  Judd  street,  Euston  road,  tailor 
— T.  Weeks,  Walton  street,  Chelsea,  gi-ocer — H.  J.  Bellingham,  Hague 
street,  Bethnal  green  road,  cabinetmaker — C.  Parkinson,  Pentonville 
road — the  Rev.  A.  P.  Hughes,  Tenyham,  clerk  in  holy  orders— H.  Allen, 
Southsea,  non-trader — C.  Cakebread,  Gutter  lane,  Cheapside,  merchant — 
T.  Beldham,  Bluntisham,  near  St  Ives,  farmer — R.  Harrison,  Croydon 
common,  booth  ko-^per  —  E.  Hales,  Nicholas  lane,  gas  fitter — 
J.  Winney,  late  of  Bishop's  Castle,  beershopkeeper— T.  Purden,  sen., 
Lichfield,  saddler — J.  Gardner,  Aston,  near  Birmingham — W.  J.  Bedson, 
Milwich,  cattle  dealer — E.  A.  Gunson,  Burton- upon-Trent,  cabinet 
maker — T.  Lewis,  Wiston,  near  Narbeth,  innkeeper — G.  Thomas,  Canton, 
near  Cardiff,  saihnaker — M.  Roberts,  late  of  Stanningley,  auctioneer — 
J.  Smithson,  jun.,  Leeds  and  Wakefield,  cotton  warp  merchant — D. 
M'Neish,  Livei^pool,  shipwright — J,  Sparkes,  Widnes  and  Widnes  Dock, 
shipsmith — M.  Rome,  Wanton  green,  near  Worsley,  publican — T.  Tm-n- 
bull.  North  Shields,  publican — J.  Martingdale,  Sunderland — W.  Wait, 
Battle,  fanner — W.  Carruthers,  Wilderapool  causeway,  draper — W.  Scho- 
field,  Saddleworth,  mason — H.  Hopkinson  and  D.  Crow,  Newark-upon- 
Trent,  hucksters — E.  Nonnan,  Sherborne,  jeweller — H.  C.  Sherborne, 
Basingstoke,  commercial  traveller — R.  Guest,  Salford  and  Manchester, 
provision  dealer — J.  Hardman,  Great  Bolton,  warehouseman — A.  Raw- 
cliffe,  Fleetwood,  grocer — T.  Hartley,  late  of  Holymoorside,  labourer — 


GAZETTE  OF  LAST  NIGHT. 
BANKRUPTS. 
W.  Johnson,  Marylebone,  builder — R.  Goudie,  Chapel  street,  carvsr — 
J.  Stanway,  Harting — C^  H.  Weekes,  Ishngton,  solicitor — J.  H.  Burton,. 
Islington — C.  Windsor,  Leicester  square,  clerk — G.  Angel,  Spitalfields, 
glass  dealer — W.  Barrett,  High  Holborn,  auctioneer — J.  Bacon,  Clarence 
place,  commission  agent — C.  Bradford.  Brixton,  beer  retailer — 
J.  Bale,  John  street  road,  cheesemonger — F.  Cox,  Hoxton,  mason — J.  0. 
Cockerell,  Hammersmith — T.  Day,  Gracechuroh  st,  wine  dealer — P.  Du- 
mont,  Stoke  Newington  road,  agent — S.  Holmes,  Strard,  lamp  dealer — 
J.  Hiatt,  Long  Ditton — E.  Johnson,  New  North  street,  licensed  victualler 
— E.  Jones,  Stepney  and  Paddington,  builder — J.  A.  ;\Ietcalfe,  Nicholas 
lane,  wine  merchant — M.  H.  M'Namara,  New  Union  street.  City,  boot- 
maker— Sir  R.  Nicholson,  Bart.,  Clapham — L.  JIardou,  Mincing  lane  and 
London  street,  tailor — J.  F.  Reeves,  Bagnor  Mills,  paper  maker — H. 
Riotte,  Haverstock  hill,  agent — H.  Rothschild,  Aldgate,  general  dealer — 
J.  Rouch,  Soho,  wine  merchant — J.  Shared,  Whitechapel,  general  dealer — 
J.  Smith,  Netting  hill,  builder — J.  Taunton,  Whitechapel,  marine  store 
dealer — W.  Von  Hafen,  America  square,  merchant — W.  H.  Gardiner, 
Richmond  place,  builder — C,  F.  Robinson,  Pimlico,  agent — J.  G.  B. 
Hudson,  Willesden  green — D.  Geddes,  Southampton,  hotel  keeper — C. 
Warne,  Harrow,  builder — C.  J.  Jones,  Walbrook,  iron  merchant — W. 
W.  Cooper,  Lewisham,  grocer — G.  M.  Thoraback,  Southampton — W. 
Chester,  Peckham,  hatter — W.  H.   Van   Baerle,  Now   Wandsworth — ^W. 

B.  Page,  Southampton,  seed  merchant — J.  Gazley,  Bedford,  tailor — W. 
T.  Robinett,  Southwark,  printer — William  Hannan,  Maida  hill — 
W.  T.  Ward,  Coventry,  silk  dyer — E.  Burchatt,  Aston-juxta-Birming- 
ham,  commercial  traveller — G.  D.  Cattell,  Howard  street,  agent — D.  L. 
Evans,  Monmotth,  licensed  victualler — J.  E.  Mercer,  Redland — W. 
Jones,  Swansea — W.  L.  Morgan,  Newport,  grocer — J.  Hellawell,  Hud- 
dersfield,  flax  spinner — G.  C.  Can-,  Lincoln,  maltster — William  Bennett, 
Livei-pool,  baker — G.  Redshaw,  Wigan,  hosier — F.  Do  well,  Carlisle, 
biscuit  manufacturer — E.  Whitchello,  Reading,  tobacconist— G.  Wright, 
Bh-mingham,  packing  case  maker — J.  Wakerley,  Birmingham,  cabinet 
maker — R.  Boughton,  Birmingham,  pearl  button  manufacturer — W. 
Chaplain,  Aston  Manor,  painter — A.  Sherwood,  Aston  Manor — ^W 
Wardell,  Aston-juxta-Birmiugham — J.  Walker,   Winton,    shoemaker — 

C.  F.  Holt,  Salford,  painter — H.  G.  Symons,  Swansea,  contractor — J. 
Jennings,  Weston  upon  Trent — stone  cutter— -G.  G.  Branston,  King's 
Cliffe,  miller — C.  HnrJing,  Kingston-upon-Hull,  licensed  victualler — 
T.  Crompton,  Manchester,  waste  dealer — J.  Cocks,  Leeds,  cordwainer — 
S.  Smith,  Leeds — 0.  C.  Nicholson,  Kexby — J.  Langsdale,  Old  Lonton — 
W.  Sison,  Livei-pool,  licensed  victualler — W.Proffitt,  Sliddlewich,  licensed 
victualler — W.  Scholes,  Bury,  confectioner — M.  Jones,  Llangollen — J. 
Beach,  Newcastle-under-Lyme — H.  Evans,  Pontypridd,  tailor — A.  Judd, 
Great  Bowden,  auctioneer — T.  Gwynn,  Cambridge — J.  Williams,  Tre- 
forest- — T.  Craven,  Leicester,  machinist — -W.  Munslow,  Coseley,  cooper — 
T.  Chamberlain,  Empingham,  blacksmith. 


mcial    Uatltoait    '^t»mt    Ketwrns. 


Amount 
•xpended 
per  last 
Report 

Avarage 

COIt 

Dividend  per  eent. 

First  hall 

Second  half 

Year  1863. 

1864. 

1864. 

£ 

£ 

£    s    d 

:£    s    d 

£    s    d 

1,690,697 

13,431 

4    0     0 

1  10    0 

2    0    0 

490,000 

18,214 

9  10     0 

4  15     0 

4  16     0 

4,063,650 

83,368 

4  10     0 

2    5     0 

2  15    0 

10,476,750 

87,219 

5  16     0 

3    6     0 

3  12    6 

1,918,894 

10,372 

•.* 

... 

1,100,000 

17,460 

4     0    0 

2    0    0 

2     0    0 

22,000.000 

20,000 

5     0    0 

2  10     0 

2  10    0 

16,174,683 

14,821 

... 

... 

... 

22,369,600 

33.740 

1  17     6 

0  12    6 

16     0 

11,1  00,0'  0 

20,000 

5    0    0 

2  10     0 

2  10    0 

16,903,880 

41,841 

6  10     0 

2  15     0 

4     7    6 

1,708,671 

17,086 

6     0     0 

2  10     0 

... 

5,694,150 

14,713 

4    7     6 

2     6    0 

2    6    0 

45,000,000 

37,.344 

2  10    0 

1  10    0 

1  12    6 

6,074.004 

14,707 

0  15    0 

... 

10    0 

20,430,917 

60,697 

4  10    0 

2  17     6 

3    0    0 

61,751,920 

40.653 

6     2     6 

2  17    6 

8  10    0 

2,168,261 

377,088 

8  16     0 

1  16    3 

2     13 

12.979,736 

48,432 

5    0    0 

2  10    0 

3    0    0 

15,264,466 

31,162 

SCO 

2    5    0 

2  15    0 

4,443,602 

61,717 

,., 

... 

6,4.n  886 

463,410 

... 

794,244 

17,6.50 

6     0    0 

3    0    0 

3     0    0 

13,330,141 

64,962 

0  15    0 

1  7  a 

15    0 

68S,716 

21,025 

8  10     0 

S    0    0 

6  10    0 

2,369,447 

692,363 

5    0    0 

2  13    0 

3  10    0 

24,470,655 

36,909 

6    7     6 

3  10    0 

3  17    6 

3,625,670 

13,834 

4  10    0 

2    0    0 

10    0 

1,248,530 

28.376 

5  15    0 

3     5    0 

3    5    0 

16,969,663 

26,967 

\  10    0 

1     0    0 

1     2    6 

4  17    6 

2  15    0 

3     2    6 

4     0    0 

2    7    6 

2  17    6 

31,816,060 

28,923< 

2    8    9 

1  11     3 

1  13    9 

6  13    6 

3  10    0 

4    0    0 

7  16    0 

4    0    0 

4  10    0 

2.368,660 

265,134 

6  10    0 

3    0    0 

3    0    0 

6,536,080 

21,795 

3  16    0 

2    0    0 

2    5    0 

8,526,976 

25,658 

0  18    9 

0    3    6 

0  17     6 

17,672,30u 

65,981 

5     3    4 

2    2    6 

2  17    6 

2,800,e00 

35,600 

17     9 

0  16    3 

1  12    6 

1,631,198 

26,918 

9  10    0 

6    0    0 

5    0    0 

1,.J75.947 

13,041 

6     0    0 

2    6    0 

2    6    0 

1,305,161 

16,993 

10    0 

0    6     0 

0  10    0 

HuseofRallwtj'i 


Belfast  and  Northern  Conntiea  ... 

BIyth  and  Tyno      

Bristol  and  Exeter 

Caledonian 

Detroit  and  Milwaultoe     ... 
Dublin  and  Drogheda 

Cast  Indian 

Grand  Trunk  of  Canada  ... 

Great  Eastern         

Great  Indian  Peninsula    ... 

Sreat  Nortiiern      

Great  North  of  Scotland  ... 
Great  Soutliern  &  Western  (Irish^ 

Great  Western        

Great  Western  of  Canada 
Lancashire  and  Yorltshire... 
London  &  Ncrth-Western,  &c. ... 
London  and  Blacliwali 
London,  Brighton  tt  Fouth  CoesI 
London  and  South-Western 
London,  Chatham,  and  Dover    \ 

Metropolitan  Ex.  A  Branches/ 
London,  Tilbury,  and  Southend... 
Manches.,   Sliellid,  &  Lincolnshire 

Maryport  and  Carlisle      

Metropolitan  

.Midland 

Midland  Gt  Western  (Irish) 

Monmouthshire       

North  British  

North-Eat.tem— Berwick  ...         ) 

Do.  York 

Do.  Leeds  ... 

Do.  Carlisle         I 

Do.  Stockton  and  Darlington  J 
North  London 

b'orth  Staflordshire 

jcottisb  tJorth-Lastern 

Soutb-Eastern        

South  Devon  

raff  Vale 

Ulster 

Waterford  and  Limerick  „,       ... 


Week 
ending. 


1864 
Sept.  15 
16 
24 
24 

Aus.  31 
Sept.  24 
July  10 
Sept, 

24 

July  23 
Sept.  24 
16 
2i 
24 
8 
24 
24 
24 
23 
24 


Merchandise 
minerals, 
cattle,  &e. 


jE  s 

903  3 

1481  0 

2572  16 

17781  3 


10208  3  6  4060  3  9 
38406  10  0  S8386  8  5 


19921  0  0 

67237  0  0 

1846  0  0 

19944  0  0 


11623  0  0 


2019 

6822 

363 


3180  2  3 

451  0  0 

12165  0  e 


22072  0  0 
8369  12  3 


1520  0  0 
709  0  0 


23760  0  0 

03213  0  0 

251  0  0 

5209  0  0 


463 
12747 
1803 


2J04  9  9 
2380  0  0 
140(3    0    0 


8741  0  0 
1211  15  0 


1129  0  0 
632  0  0 


Total 
Receipts. 

£  < 

2094  7 

220S  0 

7630  10 

28338  2 

T727  0 

2045  9 

22802  0 

27467  0 

34831  15 

15464  0 

3P37S  0 

2S79  0 

14278  7 

76741  18 

16.548  0 

43671  0 

Ii0460  0 

2097  0 

2.5163  0 

26949  0 


13410  0  0 


2482 

19569 

1666 


0 
0 

0 
1 

60631  0 

6684  12 

2831  0 

26248  0 


73927  0  0 


S695  17 
8327  0 
6110 
30813 
4581 
6874 
2649 
1341 


■>ame 
weeV 
1864 

f 

1757 

2034 

7204 

27335 

6799 

1664 

20918 

23942 

34509 

7551 

37336 

2S78 

10-83 

75606 

134.3: 

40o2S 

l;ii872 

1977 

2S214 

2743. 

11441 

21: 
28030 

15311 

2270 
49412 

4886 

267 
24761 


69602 


31C0 
8522 
6085 
29643 
4rt4 
6342 
2324 
1264 


per 

mile 

per 

"/eeli 

f 

20 

79 

62 

69 

40 

27 

20 

20 

U 

20 

97 

2S 

86 

59 

47 
108 

94 
364 

92 

65 
100 

f5 


715 

74 
21 
64 
37 


3S9 
E2 
44 

109 
46 
06 
25 
17 


Milei 
open  in 

1864 


99] 
28 
1214 
4(8 
i'9 
76 

1)26 
377 
72lj 
59u 
404 
100 
.1-871 

1280 
346 
403 

1273J 

5| 
272 

490  j 

127J 

45 

246 

28 

3J 

677J 

260{ 

41 
698} 


1199 


258 
138 
3i8 
98 
57 
105i 
77 


99 
28 
121« 
281t 
189 
75 

1065 

1335 
663 
663 
S65 
100 
387i 

1236 
346 
403 

12554 

51 

267* 

464{ 

127 

45 
242i 

28 

H 

641 

260} 

44 

656} 


1095 


263 
198 
3C6 

761 

67 
106i 

77 


1190 


THE  ECONOMIST. 
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weakly  Price  Current.  Do  &  R.  Gr.nde,  wltd   » 

<^Tne  prices  In  theJollowiiKt  list  ar        Brazil,  di7 m    0 

caremll J  revised  every  r  naay  afternoon 
b/  an  eminent  hoase  in  eaclj  department- 


LONDON,  Fbidat  EviHiiie. 

A       6  per  cent,   to    duties  on    peppei 

and  to>t.JCO,  and  }  per  cent,  on  wines 


■HOB  ]aty  free                  s  d  s 

FlrststirtFot,  U.S.pcwt    0  0  0 

Montreal 28  0  0 

First  sort  Pearl,  U.S —    0  0  0 

Montreal 31  0  0 

DOOOa  dnty  Id  per  lb 

Westlndia percwt  .13  0  115 

Gnayaqnil  — -••.  '0  0  78 

Braill _.. 37  0  CO 

rioffee  anty  3d  per  lb 
Jamaica,  sood  middling 

to  fine   per  cwt  85  0  105 

fine  Old  to  mid .73  0  84 

^oclia,  jngarbJed _  60  0  84 


garbled,  com.  to  good  85    0  100 


garbled,  flno  —102 

yeylon,native,ord  to  fine  65 

ordinary  ..— 60 

plaatation,     ordinary 

to  fine  ord  .,.„—__  69 
fine  fine  ord.  to  mid  76 
good  mid.  to  flne....~  84 

Jala -  «0 

8!ngapore,ordtogoodord  5- 
Samatra  and  Padang  ...  63 
Madras  and  Tellichenv  64 
Malabar  and  Mysore...—  68 

St  Domingo ;;° 

Braill,  washed . —  '" 

good  and  fine  ord M    u 

common  to  real  ord  ...  °"    JJ 

Costa  Rica ~...  «»    " 

Havana  and  Cnba tfj    " 

Porto  Rico  &  La  Gnayra  6o    » 
Drugs  and  Dyes  doty  froe 
Aloes,  Barbadoe9...p  cwt    0    0 

Algol,  Bologna 90     0 

B»rk,PeraTlan,  pale.p  lb    0    9 

Qnercitron percwt    6    6 

Camphor,  unrefined 95    0 

Castol  oil,  good  pale  p  lb  " 
Saffron 

CoCHlMEai, 

Teneriffe por  lb 

Mexican 
Lao  DTI— good  to  fine 
ToaMiaio 

Bengal P«r  cwt  26 

IJadras   — ..— -  1* 


0  110 
0  72 
0    64 


76 

83 

lOl) 

92 

72 

72 

0  100 

0  104 

0     73 


0 
31 


. 3     1 

1  11 


3  10 
8  9 
1  Hi 


China 


__  27 


Tiaaa  Ja'owicA,  Cntcb  24 

Gambler ~~    " 

Oynwoods  dnty  free      £ 
Baaiii'WoOB  ...per  ton  CO 

?DaTic,  Cnba — ~ 

Jamaica  ~~  — 

LoowooD,  Campeachy... 

Jamaica  «••« .-••. 

Rid  SiniiDi»»....-...~ 

Sarin  Wood .-    l/\ 

Bggg— French 120 

Ifrult— AI.MOND  B 


8  10 
6  10 

9  0 

3  10 

4  12 


4s   3d 
d 


Jordan,  duty  free,newl25    0  ISO 


Batbary  sweet  52 

Bitter  *8 

CcmiiHTs,  dnty  7s  p«r  cwt 

Patras ~.-  ^J 

Vostizza -■' 

Island - 22 

Gnli - 23 

Fios,  daty  7s  per  cwt 
Tnrkey  ,.,  per  cwt  dp 

Pltihs,  dnty  7s  per  cwt 

French,  bottled ...  70 

German   20 

P»Diiis,dnty7snewd  p    0 

BaisiKs.duty  7s  percwt 
Valencia,  new  ...__.  32 

Mnscatet "5 

Srayrna.red  &  Cheame  29 
Snluna  ,..._ 38    0 

OaAKQis  »    d 

St  Michael,  1st  quality, 
large  boi 0 


0 
10 
6  10 
10  10 
3  15 
6  0 
16  5 
71  Od 
s  d 
0 
0 
0 


65    0     80    0 


0  130 
0  0 
0      0 

0  46 
0  116 
0     33 

43 


Do.  2nd  quality 0 

Valencia 0 

LisbonAStUbes,  icb    0 

Sicily _.,.  perbox    7 

Liaona 

Messina per  case  24 

Barcelona  nnts...i>er  bag  33 

Spanish  nuts P  br     0 

Brazil  nuts 34 

Cohcr  nuts per  100  16 

Flax  duty  free  £ 

Riga  K  per  ton    0 

—    W  F  P  K 65 

BtPetersburg,  12-head...  43 

—  9-head...  39 

Egyptian,  govt  dressed...  52 

—       native  ditto  ...  22 

Hemp  dot;  free 

St  Ptisbg,  clean,  per  ton  29 

ontahot    ..,——..—...  28 

half-clean ~  27 

Htga,  Rhine  -  34 

Banllla   .,..„ 32 

East  Indian  Sunn..._«.  14 

Chhia  grass 0 

;3te...„ „ li 

rejections 9  10 

cuttings   „    5  10 

Coli^Yam,  sood  &  fine  »■)    0 

ord  to  fair 35    0 

fibre 20    0 

rope  .._ „,..,.  24    0 

junic 0    0 


drysalted.„._..._......    0 

Drysalted  Mauritius 0 

Rio,  dry  Rio  Grande    ».    0 

West  Coast  hides 0 

Cape,  salted  0 

Australian _    0 

New  York  ...««., 0 

East  India  ...._~«~_    0 

Elps,Knssia  ......... .._    0 

S  America  Horse,  p  hide    5 

Indlgro  dnty  free 

Bengal. — per  lb    1 

Oade   .„....„ ..    2 

Madras   ...„«..„.„ 1 

Knrpah  „ —    i 

Manilla —  ....••     1 

Leatber  per  lb 

Crop  hides.,,.-  30  to  45  lb 

do       50       65 

English    Butta  16       24 

do  28 

Foreign    Bntts  16 

do  28 

Calf  Slilns...-.  28 

do  40 


29  10 
0    0 


23  10 
10  l.'i 

5  15 
72  0 
47  0 
32  0 
34     0 

0    0 


36 
25 
36 
35 
60 
100 


0  11 

1  4 

1  14 
1  4 
0  llj 

0  Hi 

1  8 
1  7 
1     2 

0  Hi 

1  0 
0  10 
6     0 


do  80 

Dressing  Hidea..,..,„_ 

Shave'i       do    - 

Borflo  Hides,  Ingllsh... 

do     Spanish,  per  hide    6 
Kips, Petersburg,  per  lb    1    2 

do    East  India  »    0    7 

Metals— CoppEx  per  ton    £    s 
Sheating,  bolts,  sc...  91    0 

Bottoms  ~ «...  96    0 

Old  ._ _  79    0 

Tough  cake   _  86    o 

Best  select »  S8    0 

Irom,  iier  ton  £    s 

Bars,  »c.,British..,._    7  15 

Nail  rods.„ _~...    8  10 

Hoops ~    9  10 

Sheets...  ._.- -^    9  10 

Pig,  No.  1,  Wales—...    3    0 

Bars    ...    7    0 

Rails — -...    7    0 

Pig,  No  1,  Clyde  2  15 

Swedish  11    0 

LiAD,  perton-Eng.plg  19    6 

sheet    ...~— 20    5 

red  lead  — 20  15 

white  do  ,...__._  27    0 

patent  shot.- 22  10 

Spanisopig    _  18  10 

Stkil,  Swediahin  kegs..  14  16 

in  faggots... 17    0 

Srnnx,  for  per  taii_  21  10 

TiK 

English  blocks,  p  ton  93 
bars  in  barrels  .„,„  94 

Refined  ~ _.__.  97 

Banca -...  91 

Straits 91 

TiK  Platis,  per  box       s 

Charcoal,  I  C ._  28 

Coke,        I  C- _  24 

aCOlasaes  dnty  3a  Cd. 

British,  W.I per  cwt  15 

Foreign   .- -  14 

East  India  _  14 

OIU— Fish  £ 

Sperm....-—  per  tunll2 

Head  matter  -.—. 112 

Sonth  Sea _—  46 

Seal,  pale    46 

Cod 49  10 

East  India m  34  10 

Olive,  GaiUpoU  —_ 54    0 

Sicily  61  10 

Palm per  ton  38    0 

Cocoa-nnt  -._....-.-..-  44  10 
Rapeseed,  pale  (foreign)  48  10 
Linseed  -.-._.-. -  37  10 


0  8; 

0  5* 

0  si 

0  5° 

0  4f 

0  8* 

0  7 

0  6 

0  3i 

0  8* 

1  o» 

0  m 

10  6 

9  2 

6  6 

6  10 

5  11 

4  0 

1  4J 

1  -6 

2  0 

2  7 

1  10 

i     2 

2  4 

3  4 

1  10 

1  a 

1  i 

1  1 

17  0 

1  9 

1  11 

£    » 

0  0 

0  0 

80  0 

0  0 

S9  0 

£    a 

8  0 

9  0 

10  6 

10  10 

4  0 

7  10 

7  S 

2  18 

11  5 

19  10 

20  10 

21  0 

28  0 

0  0 

18  15 

0  0 
0  0 
21  IS 


0  16 
6  16 
0  15 
s  £ 
0  116 
0  116 
0      0 


Black  Sea 


0 
bW 
35 

54  10 
62  0 
40  10 
47  10 
49  0 
37  15 


,.p  qt  69a   (la    0.  Oi 


St  Petersbg  Morshank    0    0     0 

Do  cake  (English)  p  ton  10    0    10    5 
Do  Foreign «    9    0    10    5 

Rape      do      -. _    8    2      6  10 

Petroleum — per  tun. 
Crude  Pennsylvania...  20    0    21    0 

Crude  Canadian 12    0     0    0 

Refined  per  gal  3s   2d    3s  3d 

Provisions— Duty  Iree. 

Butter- Waterford  pcwtl22a0dl24s  Od 

Carlow —...-....-.124    0      0    0 

Cork  4ths  uew  .-..,..101    0      0 

Limerick __,-.112    0  114 

Friesland  fresh...  .-...112    0      0 

American  new  — 116    0      0 

Jersey - 96    0  110 

Bacon,  singed— Water*.  71    6      0 
Hamburg    „  61 

Hams— York... -  80 

Irish ..-. 76 

Lard— Watertord  A  Li- 
merick bladder  —  72 
Cork  and  Belfast  do...  0 
Firkin  and  ke-t  Irish  64 
American  A  Canadian  0 
Cask  do  do  50 

Pork— Amer.  A  Can .  p.b  90 

Beef— Amer.  A  Can.  p  tc  98    0  112 

Cheese— Edam  — 60    0    62 

Gonda  .,..-.- -....  48 

Canter — ...  18 

American    _._„.-.-.  00 
Rice  dnty  free 

Crrolina    percwt  35 

Bengal,  yellow  A  white    9 

Madraa —    9    0    12    0 

Java  and  Manilla 10    0    21    0 

Sago  dnty  411  |.er  cwt 

Pearl.-..-— percwt  18    6    23    6 


Saltpetre.  s 

Bengal  per  cwt  22 

Bombay  and  Scinde 19 

English,  refined.-.. 28 

NiTKATE  or  Soda..  .  — ...  13 
Seeds 

Caraway fercwt  38 

Canary —-.... per  qr  46 

Clover,  red  _,..per  cwt  60 

white  ...  - ».—  45 

Coriander -.,.—  21 

Linseed,  foreign  per  qr  64 

English ~  65 

Mustard,  br   p  bush  1' 

white  "  11 

Kape,  per  last  of  10  qri  JE35 
BUkdnty  free  ' 

Snrdah _,p»r  lb  28 

Cossimbuzar  -< 

Oonatga  — ... 

Comercuily — 

Bealeah,  Ac,  — ... 

China,  Tsatlee  — 

Taysaam  — -, 

Canton — . 

Thrown ." 

Eawb— White  Nov!  -^Vi 

Fossombrone —    i 

Bologna  —....-  ," 

Roya:s.._ _  »' 

Trento - — ..—  ^i 

Milan _  '^ 

OxoANxiNia  ,„ 

Piedmont,  22-24    _...  *i 

Do  .14.28    . fi 

Milan  ABergam,18-22*" 
Do.  22-24  '" 


SUGAR— Rxr.  continued     i  d 
For  export,  free  o  n  board. 

Turkey  oaves,  1  to  4  lb.  43  0 

<lb  loaves  —.-.-...—.-  40  « 

101b    do _™ 37  0 

141b    do. .. .~.-    n  0 


24-28  *^ 


Do. 

Do.  28-32 

TsAiii- Milan,  22-24  _  *^ 

0 
0 


DC.  24-28 

BXDTiAS— Short  reel 

Long  do  ..— • — 

Patent  do   — 4* 

PiXSIANB     ..,  — -.-    1^ 

Spices,  in  bond— Pirrix,  duty  6d 
Malabar   . .per  lb    0    |- 


6 

24 

0 

0 

23 

0 

0 

29 

0 

0 

14 

6 

0 

70 

0 

0 

50 

0 

0 

70 

0 

0 

70 

0 

0 

23 

0 

0 

68 

0 

0 

74 

0 

0 

15 

0 

0 

13 

0 

0 

38 

0 

d 

A 

d 

0 

SO 

0 

0 

27 

0 

0 

28 

« 

0 

27 

0 

0 

0 

0 

0 

30 

6 

6 

26 

fi 

0 

25 

0 

0 

0 

0 

0 

50 

0 

0 

45 

0 

0 

0 

0 

0 

40 

0 

0 

40 

0 

0 

40 

0 

0 

48 

n 

0 

48 

0 

0 

45 

n 

0 

45 

0 

0 

45 

0 

0 

0 

0 

0 

42 

0 

0 

42 

0 

0 

0 

0 

0 

0 

0 

0 

48 

0 

0 

21 

0 

0  4i 

0  3i 

1  2 


Eastern  — —    0 

White 0 

PiMiNTO,  duty  free  »    a    o 

mid  and  good  ...per  lb    0    2i    0    3 
CiKNAHoif,  dnty  tree 

Ceylon,  1,  2, 3   —    1    6      f    0 

Malabar  *  Telllche:y    1    0      1    » 
Cassia  Liokia.    duty 

free    „ percwt   86    0    9C    0 

Cloves,  duty  free 

Amboyna    and    Ben> 
coolen  ——...per  lb    0    4J    1    4 

Bourbon  and  Zanzibar    0    3      0  3| 
QiHGEX,  duty  free 

East  India  com.  p  cwt  26    0    26    6 
Do.        Cochin  and 
Calient.-—...—  68    0  130    0 

African    — 35    0    36    0 

Maoi,  dnty  free  ...per  lb    10      3    4 
N[iTKEG8,dutyfree...p  ib    10      4    2 
Spirits  Rum  duty  10s  2d  per  gaL 
Jamaica,  per  gal.,  bond 

15  to  25  0  P 2    8      »1C 

80  to  36 *    *      !    ? 

fine  marks.~ 4 


5  10 

6  8 

8  2 

9  3 
2  0 
2     4 

11  10 

1     5 

,  12 


Damerara,       piMf 1  ^ 

Leeward  Island  —  1  7 

East  India  —  1  « 

Foreign  —  .—  1  6 

Brandy,  duty  10s  5d  p  gal 

Vintage  Of  n»g_~~ 

let  brands-^  lfi62 

mhhds    (i66o.... 

Oeneva,  common — -• 

fine - 

Com  spirits,  pf  duty  paid 
Spirits  f.o.b.    ExportatiOD 
Halt  spirits,  dnty  paid... 
Sugar- Dutv — refined,  12s  lOd ;  white 
clayed,  lis  8d;  yellow,  10s  6d ;  brovra, 
9s  '4d ;   brown  qualities,  Ss  2d ;   cane 
juice,  6s  7d ;  molasses,  3s  6d  per  cwt. 

s     d     8     d 
Britis'aplantatlon,yello«  24    6 

brown  .. —  22    6 

HanritluB,  yellow —  24    0 

brown  — .-— —  20    0 

Bengal,cryB.,goodyell'jw 
and  white  ....-..»  27 
Benares,  grey  A  white  26 
Date,  yellow  and  grey  23 

ord  to  fine  brown 19 

Penung,  grey  and  white  26 

brown  and  yellow    ,„  19 

Madras,  grny  yelAwhite  25 

brown  and  soft  yellow  20 

Jaggery  19 

Slam  and  China  white...  it 

browa  and  yellow 19 

Manilla,  clayed—..—  23 

mnscovado  — —...—-•  21 

Java,  grey  and  white  —  27 

brown  and  ye-'cw....  'j2 

Havana,  white  .„ „  28 

brown  and  yellow— —  22 
Bahia,  giey  and  whits...  24 

brown  —-....—.- 21 

PemamAParaiba,  white  25 

brown  and  yellow—  2i 

For.Mus.lowtoflne  grocy  26 

brown— —  22 

RxtiMXD — For  censamption 


8  to  10  lb  loaves— 
12  to  14  lb  loaves  ... 
Titlers,  22  to  24  lb 
Lamps,  45  lb  —  ,M« 
Wet  crushed  _— .. 

Pieces — — ,. 

BMtsrds— 

^nasle  —........„ 


42  « 
41  8 
38  U 
0 
6 
0 
0 
U 
0 


Titlers,  23  to  28Ib  —  —  35    o  35 

Lamps,  40  to  45  lb ,.    0    0  0 

Crsstaed  ....__ „.»  34    0  35 

Bastards — —    0    0  0 

Treacle    - 1"    0  18 

Ontch,  refined,  f .  o.  b.  in  Holland 

6lblo»vas 37     0  0 

101b  do     - _  36    0  0 

Superfine  crushed 30    6  31 

No.  1,  crushed 29    9  30 

No.  2    _ „_  29     0  29 

Belgian  reHned,?.  "o.  b.  at  Antwerp. 

8  to  10  lb  loaves _...    0    0  0 

Crushed,  1 0    0  0 

Tallow-Duty  free 

M.  Am«r.  melted,  p  cwt    0    0  0 

St  Petersburg,  1st  Y  C  46    0  0 

Tar— Stockholm,  p  brl-  15    0  • 

.Arcnangel 17     6  0 

Tea— duty  6d  per  lb.; 

Congou,  low 0    8      0    9 

common    0    9i    0  11 

ra.  str.  to  sir.  bk.  If.  ...    0  11  j     1    8 
fine  and  Pekoe  kinds...    112    9 

Souchong 10      2    8 

Pekoe,  flowery   0    9     3    0 

Orange 0  10      3    0 

Plain  Caper 0    6      0    7j 

Scented  Caper 0    9      2    3 

Oolong  0  10      2    2 

Twankay  common- 0    7      10 

Hyson  kind 0  10      12 

skin    »    «      0    9 

Young  Hyson  - 1    2 


2  10 
0  11 
2     9 


Oil 

1    6 

0  71 

1  » 
6    « 


64    » 
a    d 

0  » 

1  2 
1  10 
1  0 
1  4 
2 
2 
6 

22 


Canton 0  7 

PmgSney  andMoyone...    2  2 

Gunpowder 12      4    0 

TSinlter-Datyl  >-Timber 

AHewnWood — Dantzlc 

andMemelflr...perloaii  60  0    74 

Riga  flr .- «  6S  0    70 

Swedish  fir —  48  0    S3 

Canada  red  pine  —.—,-.  65  0    95 

—  yellowpine,Iarge  56  0    70 

—  —      small  50  or    56 
H.BroswkACanBd.pme  80  0    90 

JJnabec  oak  - 105  0  110 

Balticoak 60  0  120    . 

African  oak  _1«  » 2Mi    t 

Indian  teake 230  0  240    o 

Wainscot  logs  18  ft  each  !0  o  106    o 

DealsASawnAPrepareUWood,dy2s  p  load 

Norway, Petersbg  sundilO  0    18   o 

Swedish 9  0    11  10 

lu'ssian UW    J*  10 

Finland  _ «  «    \l  JO 

'"""^VnV— :—  Uie    13  IS 

American  spruce *    ?    „?    * 

Danlzicdeck,  each 14»  0    2»,  0 

Suves  dnty  Is  per  load  «  im    « 

Baltic,  per  mUle A150     «  1?*    ? 

Quebec,  per  standard  do.  60 
TObaocody 3splbA5pct    s 

Maryland,  per  ib,  bond    0 

Virginia  leaf 0 

—  stript —    ^ 

Kentucky  leaf....-— — 

—  stript  .-  — — 
Megrohead..dy4aor4e6d 
ColumbUn  lf.dy3sA5pc 
Havana  — .-— 

—  cigars,  bd  dnty  5s 

TurponUne- Per  cwt. 

American  Sphrits,wthcks  50    « 

French  do **    * 

Rough "    "' 

wool— EsoLiSH— Per  pack  of  240  lbs. 
Fleeces  So.  Down  hogs  £20    0    21     0 

Half-bred  hogs  24    0    25    0 

KentBeeces 24    0    24  10 

S.  Dwn  ewes  A  wthen  20  10    21     0 

Leicester  do 22  10    24    0 

Sorts-Clothing,  picklck  «    0    23    0 
Pr  rac  and  picklock..  20    0    20  10 

Choice 19    0    19  10 

Super   18    0    18  10 

Combing-Wethr  mat  23  M    21    J 

PIcklMk 20    »    »•  '" 

Common 17 

Hog  matching 23 

Pick  ock  matching...  20 
Super         do       ...  17 

COLONIAI^—  ■ 

Sydney— Lambs 1 

Scoured,  Sc _  1 

Unwashed   ....-.«...  0 

Locks  and  pieces  „  1 

Slipe  and  skin 1 

Port  PhiUf— Lambs ...  1 

Scoured,  &c -..  1 

Uuwaalied  0 

Locks  and  pieces  ...  1 
S.  Australian — Lamba 

Scoured,  &c — 

Unwashed  .,.—.-.. 

Locks  ami  pieces   ... 
V.  D.  Ijmd— Lambs... 

Scoured,  &c — .... 

Unwashed  0  10 

Locks  and  pieces  ...  1    0      1  10 

Cape  G.  Hope— Fleects  12     2    2 

Idmbs 13      16 

Scoured.  Ac..—.—.  0    0      0    0 

Unwashed  0    7      10 

Wtae  duty  la  and  28  fid  per  gallon 

£     a     £    a 

Port per  pipe  24    0    80    0 

Claiet  hhds  6    0    7o 


« 
0 
0 
0 
0 

d 
3 
6 
9 
1 
2 
7 
9 
9 
1 
1  4 
1     9 

0  7 
OU 

1  « 
1     8 


21  10 

18  u 
24  0 
21  10 

19  0 
9    d 

1  11 

2  3 
1  2 
1  10 

1  8 

2  11 
2  10 
1  6 
1  8 
1 
2 
1 
1 
3 
2 
1 


Sherry  . 


,.butt  10    0  180    0 


Madeira - pipe  44    0     0    0 
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S  r ATEMENT 

of  Imports,  Exports  awd  Home  Consumption  of  the  folIowiniT  artlclesin  the  38 
wetiics  ending  Sept.  23,  18€d.  staowiHg  the  Stock  on  Sept.  23,  C'lmpared  with  the 
corresponding  period  of  1864. 

FOR  THE  PORT  OF  LONDON. 
i*~  Of  those  articles  dutyfree,  the  deliveries  for  Exportation  are  inciudedunder 
tile  head  Home  Consumption. 

EAST  AND  WEST  INDIAN  PRODUCE,  &c. 

SUGAR. 


British 
Plantation, 

Imported. 

Exported, 

Home  Consump, 

Stock. 

1864         1865 

1864 

1865 

1864 

1865 

1364 

1865 

tons 

tons 

tens 

tons 

tons 

tons 

tons 

tons 

Wcstlndia.,. 

86650 

IOCS 10 

356 

2248 

61848 

92080 

35434 

30087 

Mauritius  ... 

27398 

18194 

395 

2818 

24613 

18295 

16137 

8847 

Bengal&.Pg. 

4237 

5027 

218 

1971 

24.57 

8465 

3204 

7032 

Madras 

6818 

7696 
131227 

218 

1029 

7962 

4524 
123S54 

3969 

7151 

Total  B.  P. 

Foreign. 

Siam,.fec 

125103 

1187 

S06C 

96780 

57744 

63117 

S403 

17465 

1141 

568 

9262 

6745 

15744 

23680 

Cnlia&Hav. 

24780 

13031 

1659 

5304 

10732 

19179 

26732 

16790 

Brazil 

6240 

1459 

68 

251 

6018 

1446 

8048 

3013 

P.  Rico.  4c 

12953 

8965 

591 

1535 

8524 

10920 

11383 

S215 

Beetroot 

1439 

80 

1312 

161 

129 

13 

Total  Frgn 

50815 

40990 

3459 

7658 

35848 

38451 

67030 

61711 

Grand  Total. 

175918 

172217 

4646 

1.5724 

132628 

161805 

114780 

104823 

PRICE  OF  SUGARS. 

The  average  prices  of  Brown  or  Muscovado  Sugar,  exclaslTe  of  the  duties. 

9    d 
F.'om  British  Possessiorsin  America No  return 

—  —        Mauritius — 

—  —         East  Indies ....  - — 

The  average  price  of  the  above  is  — 


MOLASSES 


Imported. 


Exported. 


1  Home  Consump. 


1864  1865 

tons    I  tons 

Westlndia,      4981  I  3409 

Foreign  ...j        421  |  797 


4206 
190 


Total ... 
UELADO... 


5(02 


1864    !  1866 

tons    I  tons 

18,55  I  541 

1  1  52 


1864 
tons  I 
2061 


1865 
tons 
2134 
431 


1856  I 


593  I       239S  I      2365 


Stocx. 


1864 

1865 

tons 

tons 

28S8 

2122 

729 

892 

11  I      J1349 


■|- 


3014 
1.55 


RUM. 

Exported  and 

Impoi 

gols    1 

rted. 

delivered  to  Vat 

Home  Consump. 

Stoclt. 

Kals 

gals    1     eals 

rals    1     rals 

ffsls        ^als 

W*>t  India.. 

2124945 

2631875 

1061820    1189170 

1128375    1090385 

2208240  2I609C0 

Ea»t  India... 

228015 

206560 

19J80.5      257310 

8326,        9C00 

168980    138960 

Foreign .. — 

122985 

137070 

251415      131130 
Exported. 

247«0>        2070 

144720    1174.50 

TatUd  

1556955; 

1537740 

1319570    1366940 

116640       84645 

517185    493110 

T»U1 ... 

4032900' 

4611745 

2827610,  3933560 

1278090    118S110 

3034125  2910420 

COCOA -Ovna. 

30326 
4605 

B.FlanUtiou| 
Foreign : 

29441 
12992 

39«33  1 
7701  1 

6178          6997  | 
2872          3903  | 

32602  1 
4665  1 

19430 
138C6 

17802 
12078 

Total ...' 

42433 

47334  1 

8050  1       9900  1 

3S3S1  I 

37167  1 

33285 

39880 

West  India.. 


562 


Ceylon  1    21449 

-       ■    ■■  3479 

236 
30S5 
151S 


East  India... 

M»cha    

Bmzil 

Other  Forgn, 


Total ...      30349 


1197 
23872 
4605 
289 
3204 
2752 


35919 


COFFEE— Tons 
269  873' 


12117 
1283 

250 
2484 

215 

16C23 


I  tons    tons 
SS620    28530 


14589 

2560 

183 

2411 

1123 


21439  i 


326 

398 

35S 

8964 

6532 

6665 

1343 

2077 

887  J 

484 

171 

314 

2.57 

420 

1562 

648 

924 

1312 
12970 

11922 

10422 

639 
7886 
3105 

176 
2117 
1222 

15044 


tana 


tons 
56122 


tons 
49123 


tons  I 
18340 


tons 
20852 


PEPPER. 

"Whlte.„ 

Black 

tons 
308 
3214 

tons 
244 
3977 

tons         tons 
40             93 
2276          3199 

tons 
359 
1784 

tons 
.348 
1673 

tons 
48S 
1957 

tons 

266 
2704 

pkgs 

Pkgs 

Pkg3 

pkgs 

pkgs 

pkgs 

pkgs 

pkgs 

NUTMEGS. 

ie4; 

1675 

1976 

1833 

2875 

2966 

Do.  WUd.. 

94 

... 

... 

94 

... 

513 

611 

CAS.  LIO... 

7432 

12516 

... 

... 

9469 

14479 

5644 

4483 

CINNAMON 

4913 

6222 

... 

... 

6146 

6328 

1961 

1667 

bags 

bags 

bags 

bags 

baers 

bags 

bags 

bags 

PIMENTO,, 

42500 

19016 

... 

26027 

13387 

3S036 

3S565 

RAW  MATERIALS,  DYESTUFFS 

&c. 

COCHNEAL 

serons 
10343 

serons 
9468 

serons 

seroBs  1  serons 
...       1     12272 

serons 
11829 

serons 
5.548 

LAC  DYE... 

chests 
3271 

Chests 
3446 

chests 

chests 

chests 

4105 

chests 

3955 

chests 
5177 

LOGWOOD 
FUSTIC 

tOHS 

107S8 
1605 

tons 

7610 
2634 

tons 

tons 

tons 
10883 
.  1703 

tons 
8687 
2023 

tons 
4763 
273 

Clie  aeiailtoag  iKniutflr. 

EPITOME    OF    RAILWAY    KEWS. 


Traffic  Receipts. — The  traffic  receipts  of  raihv.ay3  in  tlie  TJnited 
Kingdom  amounted  for  the  week  ending  the  16th  of  September,  on  12,252 
miles,  to  755,184/,  and  for  the  corresponding  weelc  of  last  year,  on 
11,915  miles,  to  "04,642/,  showing  an  increase  of  337  miles,  and  of 
50,542/.  The  gross  receipts  on  the  14  principal  railways  amounted  in 
the  aggregate,  on  8,771  miles,  to  628,295/,  and  for  the  corresponding 
week  of  1864,  on  8,474  miles,  to  591,245/,  showing  an  increase  of  297 
miles  and  an  increase  of  37,050/. 

Annexed  are  the  traffic  returns  of  some  of  tlie  American  railways  for 
August: — 

Miles  186.5.  1864.       Increase. 

Open.  dels.  dols.             dols. 

Atlantic  and  Great  Western    490  ...  738,-528  ...  406,076  ,„  332,452 

Cilicago  and  Alton  220  ...  391,.574  ...  29C,546  ...    95,098 

Chicago  and  North- Westero    607  ...  743,359  .,.  519,306  ...  224,053 

Michigan  Ceatral    329...  413,501.,.  840,781  ,„    66,720 

Michigan  Southern 484  ...  424,206  ...  3-55,264  .„    GC.942 

Marietta  and  Cindnnati    283...  112,136,.,  94,375,,.    17,781 


serons 
4729 

chests 

5594 

tons 
3329 
1121 


INDIGO. 

East  India... 

chests 
21454 

chests 
15306 

chests 

chests 

chests 
17987 

chests 
18702 

chests 
25872 

chests 

30274 

Spanish 

serons 
6658 

scroti  ft 
8837 

serons 

serons 

serons 
4645 

ssrons 
7082 

serons 
1820 

serons 
2190 

SALTPETRF. 

N»r«te    of 
?otass  ... 

-tons 
11211 

tons 
6691 

tons 

tons 
••• 

tons 
9718 

tons 
8157 

tons 
8661 

tons 
6841 

Nitrate    of 
Soda  

3047 

3600 

... 

... 

3923 

2635 

1110 

1736 

bales 

bales 

America  ... 

949 

23 

Brazil    

463 

779 

E,  liaia.&c. 

245676 

152141 

Llverpool,al 

kinds 

Total .~. 

1720402  il743982  | 

11967480 

1896925 

bales 


411252     4652.55 


bales 

681 

589 

i06673 

1195370 


1403213  ;1616454  1  4tS062  i  386880 


bales 
42 

776 
216266 

1400370 


bales 

8H8 


76479 
391180 


bales 


10 

7000 


S49870 


RAILWAY  AND  MINING  SHARE  MARKETS. 
LONDON. 
Monday,  Sept.  25. — In  the  share  market  to-day  there  were  but  few 
transactions,  and,  with  the  exception  of  a  rather  general  upward  tendency 
in  American  securities,  there  was  no  material  variation  from  Saturday's 
prices  in  anj*  of  the  descriptions.  In  English  railways,  Metropolitan 
recovered  J,  Great  Northern  declined  1,  and  Metropolitan  District  remain 
at  104  to  105.  In  colonial.  Grand  Trunk  of  Canada  and  Great  Indian 
Peninsula  advanced  i  each.  In  foreign,  Buenos  Ayres  improved  J, 
and  Lomardo-Venetian  a  further  ^  :  and  Dutch-Rhenish  declined  J, 
In  American,  Virginia  (6  per  cent,),  Atlantic  and  Great  Western  (New 
York,  1st  mortgage)  and  ditto  (Pennsylvania,  1st  mortgage)  improved 
1  each,  Illinois  Central  shares  a  further  1,  Erie  shares  a  further  1,  and 
United  States  (5-20)  a  further  ^.  In  mines,  Chiverton  improved  |,  and 
Washoe  Gold  (of  both  descriptions),  J  each. 

Tuesday,  Sept.  26. — In  the  share  market  was  inactive  to-day  and  closed 
with  slightly  downward  tendency  in  English  railways,  banks,  and  mis 
cellaneous  shares,  but  American  securities,  colonial  railways,  and  Bri- 
tish mines  were  firmer.  In  English  railways.  Great  Western  (Newport) 
advanced  1,  and  Metropolitan  (new)  ^ ;  South-Western,  South-Eastern, 
and  Midland  declined  A  each,  ditto  (9/  shares)  ^,  and  Lancashire  and 
Yorksliire  and  North-^^  estem  ^  each  ;  and  Metropolitan  District  (paid- 
up)  were  steady  at  104  to  105.  In  colonial,  Scinde,  Delhi  (stock)  and 
Buffalo  and  Lake  Huron  improved  J  each.  Grand  Trunk  of  Canada  (Ist 
preference)  1,  ditto  (deterred)  2,  and  Great  Western  of  Canada  (shares  of 
both  descriptions)  ^  each.  In  foreign.  Great  Luxembourg  improved  ^, 
and  Northern  of  Buenos  Ayres  receded  1.  In  American,  Virginia  (6  per 
cent.)  further  advanced  2,  and  United  States  (5-20),Erie  shares,  and 
Illinois  Centrial  shares  J.  In  British  mines,  Clifford  Amalgamated, 
East  Lovell,  and  Tin  Croft  improved  J  each,  and  Chiverton  and  Hingston 
Downs  ^  each,  and  East  Bassett  declined  1 ,  In  foreign  mines,  Don 
Pedro  North  del  Rey  improred  J. 

Wednesday, Sept.  27. — In  the  share  market  to-day  there werevery  few 
transactions,  but  Canadian  and  American  securities  showed  a  considerable 
tendency  to  further  improvement,  with  which  exception  there  was  no 
material  alteration  of  tone.  In  English  railways,  Midland  further  declined 
^  and  ditto  (9/  shares)  |-,  and  Metropolitan  remains  at  104  to  105.  In 
colonial.  Grand  Tnmk  of  Canada  stock  advanced  2,  and  all  the  several 
kinds  of  preference  stock  and  ))onds  an  average  of  1^  each,  Atlantic  and 
St  Lawrence  2,  and  Great  Western  of  Canada  shares  (of  both  descriptions) 
further  ^  each  ;  and  Bombay  and  Central  India  receded  ^.  In  foreign, 
Dutch-Rhenish  improved  J,  and  Sambre  and  Meuse  and  Lombardo-Vene- 
taiu  declined  ^  each.  In  American,  Erie  shares  and  Illinois  Central 
sliaros  further  improved  1^  eacli,  Virginia  (6  per  cent.)  1,  and  United 
States  (5-20)  J.     In  mines,  Chiverton  and  GrenvUle  improved  ^  each. 

Thuksday,  Sept.  28. — In  the  sharo  market  to-day  but  little  anima- 
tiod  was  exhibited,  and  this  being  the  preparation  for  the  settlement  at 
the  end  of  the  month,  the  majority  of  the  transactions  were  for  the 
account.  English  railways  closed  with  a  slight  tendency  towards  flat- 
ness, and  mines  and  miscellaneous  shares  were  f5rm.  Of  the  English 
lines.  Great  Eastern  declined  1,  South-Eastern  J,  and  Great  Western,  ^; 
and  Metropolitan  District  remains  a.%  104  to  105.  In  colonial,  Buffalo 
and  Lake  Huron  receded  ^;  Great  Western  of  Canada  shares  (of  both 
desrtiptions)  relapsed  ^  each,  and  Grand  Trunk  of  Canada  J ;  and  ditto 
(1st,  2d,  and  3d  preference)  fm-ther  advanced  A  eacli,  and  ditto  (Ist 
preference  defeiTed)  2.  In  foreign  no  alteration  occurred.  In  Ame- 
rican, Virginia  (6  per  cent.)  fm-ther  advanced  2,  and  United  States 
(5-20's)  relapsed  ^.  In  British  mines,  New  Seton  improved  7j,  East 
Grenrille,  East  Wheal  Russell,  and  Great  South  Tolgus  j  each,  Gren- 
ville  a  further  ;|^,  and  Chiverton  a  further  J.  In  foreign  mines,  Fron- 
tino  Gold  and  United  Mexican  improved  ^  each,  and  Kaptmda  ^,  and 
Port  Phillip  declined  ^. 

Friday,  Sept,  29. — The  railway  market  was  dull  to-day,  and  a  de- 
cline of  ^  per  cent,  took  place  in  Metropolitan,  London  and  North- 
western, South-Eastern,  and  Great  Eastern  stocks.  Lombardo-Venetian 
and  Bombay  and  Baroda  Railway  shares  advanced,  while  Groat  Western 
of  Canada  exhibited  reduction. 


During  the  week  ending  Sept.  27,  the  imports  of  the  precious  metals, 
were  :— Gold,  88,644/;  silver,  26,102/.  The  exports  were  :— Gold 
167,001/ ;  silver,  51,220/. 
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THE  LATEST  OFFICIAL  PUI0E8  ARE  GIVEN. 
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OaDINABY  SHARES 

AND  STOCKS. 

Name  of  CompaaT. 


[Iristol  and  Exeter 

^^uledonian   

Cambrian 

Cork  and  Bandoa  * 

Cornwall  

f>ublin  and  Belfast  Junction  ... 
Dundee,  Perth,  &  Aberdn  June. 
East  London,  Scrip  Certiiicate.. 
(51a8(,'ow  and  South-Western  .. 
Great  l-'astem,  Ordinal'  '^tock. 

Do.  East  Anfflian  Stock 

Great  North  ofScotland    

f  Great  Northern   

Do.  A  Stoclc 

Do.  B  Slock 

Great  S  >uthern  &  Western  (I) 

Great  Western — Original. 

Do.  .Stour  Valley  guar.  Stk  ... 

Do.  Soutli  Wales , 

Do.  West  Midland — Oxford.. 

Do.  do.  Newport , 

Do.  do.  Hereford 

Lancashire  and  Yorkshire 

London  and  Blaclswall 

London,  Brighton  &  South  Coast 
London,  Chatham,  and  Dover.. 
Do  Metropolitan  Ex,  A  6  pr  ct 
London  and  North- Western, 
London  and  South-Western. 
Manclies.,  Shef.,  &  Loncolnshire 

Metropolitan 

Do  New 

Metrop.  Dist.  (Prov.  Scrip  Cer.) 

Do.  do 

Midland 

Do.  Birminfrham  and  Derby  .. 
Midland  Gt.  Western  (Ireland). 

Do.  i  Shares 

North  British 

Do.  EdlBh.,  Perth,  <t  Dundee. 

Noftti  Eastern — Berwick 

Do.  G.  N.  E.  Purchase 

Do.  Leeds 

Do.  York  

Do.  Carlisle 

Do.  Stockton  and  Darlington. 

Do.  1858    

Do.  1860  and  1861  

North  London 

Do.  New  1864  

North  Staflbrdshire 

Nortli  and  S.-Western  Junction 

Scottish  Central 

Scottish  N.  E.,  Aberdeen  Stock. 
Do.  Scottish  Midland  Stock... 

Shropshire  Union. 

.South  Devon    

South  Eastern 

Staines,  Wokingham,  &  Woking 

Taff  Vale 

Do.  C 

Vale  of  Neath 

Walerford  and  Kilkenny , 

West  Cornwall  


94 
130 

97J 

18 
6} 

68J 

72 

95 
110 

471 


133 
160# 
127i 
92 
C6i 

"c'i" 

43 

381 
105 
120S 

90| 
106S 

39 

62 
123} 

96 

57i 
1381 

101 
104 


126} 
95 


63J 
30J 

iiii 

"69J 

104} 


36} 


100 


100  100 

100  100 

100  luo 

100  100 


PREFERENCE  SHARES. 


100   Bristol  and  Exeter 

100   Caledonian  ICi  4}  percent 

6}  Cork  and  Bandon  6}  per  cent 

100  Dundee,  Perth,  &  Aberd.  June. 
100  Glasgow  &  S.-W.  guar  6.  p  cent 
100    Great  Eastern,  E.  C.  Ext  No.  1 

100       Do.  No.  2  

100       Do.  6  per  cent.  Preference 
100       Do.  Norfolk  6  per  ct  Ext.  1846 
100       Do.  6i  do.  Preference  1847  ... 

100       Do.  6  do.  Wav.  Val.  1847 

100  Do.  Eastern  Union  4  p  c  guar, 
loo       Do.  East  Anglican  A,  5  p  cent 

100       Do.  B,  6  per  cent 

100       Do.  Great  Eastern  6  p  ctPref. 
100    Great  Northern,  5  per  cent  . 
100       Do.  6  p  c  Redeem.  atlOpcpm 

100       Do.  4}  per  cent  do  

00  Do.  6  pr  ct  do.  at  5  pr  ct  pm.., 
100  Gt  South  A  Wst.  (Ireland)  4  p  c 
GtWest  (Bks,  <fcHant8Ex)6pc 
100  Do.  Preference  4}  per  cent  .. 
100  Do.  Irredeemable  4  percent... 
100  Do.  6/  p  c  Redm.  Preference... 
100  Do.  Birmingham  guar.  Stock. 
100  Do.  Birmingham  Pret'.  Stoca.. 
100  Do.  Chester  guarantee  Stock.. 
100       Do.  8  per  cent  Pref.  Stock    ... 

100       Do.  6  per  cent  do    

100       Do.  .S.  Wales  guar.  4  percent. 

100       Do.  4i  per  cent   

100       Do,  5  per  cent 

100       DoW..M.—Oif.l8tgua.  Stock 

100       Do.  2nd  guarantee  Stock 

100       Do.  Newport  5  per  cent  pref. 
redeemable  at  6  pr  cent  pm 

Do.  perpetual  6  p  c  preference 
option  till  1866 

Do.  perpetual  6  per  cent  with 

option  td  1869 

Lancashire  and  Yorkshire,  6  p  ct 

Do.  6  iicr  cent  (E.  Lancashire 

London  aiul  Blackwall,  4}  pcSt 

london  ard  Brighton, 6 percent 

guarantee  Stock  No.  1 

Do.  6  per  cent  do  No.  2 

Do.  6  per  cent  do 

Do.  5  per  cent  do  No.  4 

Do.  4)  per  cent  1858 

Do.  4)  per  ctnt  do  1S61 

Do.  7  D  cmt  Preference  Stock 


2S} 
119 
6} 

76* 

11* 
162 

60 

"62" 

69 

79| 

9 

152} 

6} 
105 


105} 

104 

121} 


81 
102} 
121} 

06} 

io?} 


102 
75 


123 
117 

99 

119 

114} 
131 
131 
95} 

103 
108 
130 
108 

93 

98 
144} 


No.  of 
Shares 


Stock. 


Stock 
Slock 
Stock 
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Stock 
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Stock 
17230O 
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62830 
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Stock 
Stock 


Stock 
Stock 
Stock 
Stock 
Stock 
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14000 
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Stock 
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StocI, 
StocA 
Sto;k 
Str/ck 

Stock 
16862 

6391 
Stock 
Stock 
14620 
16720 
Stock 
Stock 
23935 
Stock 
Stock 
Stock 
Stock 
Stock 

4450 
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10 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

25 

25 

26 

25 

100 

20 

100 

100 

100 

10s 
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100 

100 

100 
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0 

/'OO 
.00 
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100 
100 
6j 
100 
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50 

100 

100 
26 
12} 

100 
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10 

100 

100 

100 

100 
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10 


100 
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100 
100 
100 
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4} 

100 
6 
100 
100 
100 
100 
100 
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!00 
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00 
100 

10 

25 

25 

25 
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Name  of  Compaiy. 


Stock 
60000 
60000 
15000 
Stock 
Stock 
Stock 
Stock 
05000 
100000 
Stock 
Stock 
Slock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
22515 
37026 
Stock 


100 
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100 
100 
100 
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25 
100 
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60 
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100 
100 
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100 
100 

t     6i 

1100 
60 
60 

100 

100 
25 
12} 

100 

100 
7 

100 

100 

100 

100 

100 
10 


L.AB.6  per  ct  do.  fW.  E.  &C.P.) 

Do.  4  per  cent  1869 

London,  Chatham,  and  Dover... 
Lon.  «&  N.-W.,  Gov.  &  Nun.  5  p  c 
Do.  Bedford  and  Cambridge... 
Do.  Shrewsbury  tt  Wclslipool 
London  tSs  S.-Western,  7  per  cent 
Manch.,  Shef.,  and  Lincolnshire 

Do.  6/ 

Do.  3}  per  cent 

Do.  Redeemable  6  per  cent  .. 
Midland  Cons.  6  per  cent  Stock 
Do.  Con.  Bristol  A  Birm.  6pc 
Do.  4}  per  cent  pref.  Stock  ... 
Do.  Leices.  &  H  tch.  4  p  c  Stk 

North  Hritish  

Do.  New  guarantee  6  per  cent 
Do.  Edin.,  Perth,  &  Dun. 4pc 
N.E. — Consolidated  pref.  4  pr  el 
Do.  4}  per  cent,  redeemable... 
Do.  Berwk.,  G.N.E.  4  p  c  pref. 
D).  York,  Hull  <t  Selby  Pure. 
Do.  Stcktn  &,  Darin.,  A  6  p  ct 

Do.  B  6  per  cent 

Do.  C  6  per  cent 

Do.  W.Hartlopool  Harbour&R 

North  Staffordshire 

Scottish  N.  E.  3J  prctpref.  Sick 
Do.  Aberdeen  guar.  6  per  cent 

Do.  7  per  cent  pref  Stock 

South  Devon  Annuities  IO9 

Sth-East— (Readng  Ann.  l(6d) 

Do.  4}  per  cent    

Do.  Fixed  4}  percent 

South  York,  it  ii.  Dun,  4  p  c  gua. 
Walerford  and  Kilkennr 


86} 

95} 

"ia' 

88} 
160 
123} 

66 
5} 

isi" 
99 

69 
U'8 


92 
99 

10} 

27 

32} 

32} 

84 

21} 


10} 
22} 


100 

100 

20 

20} 

10 

100 

100 

100 

100 

20 

30 

100 

100 

100 

100 

100 

00 

100 

100 

100 

100 

100 

100 

100 

100 

20 

20 

100 


100 
100 
6 
20} 
10 
100 
100 
100 
100 
16 
20 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

too 

14 

4 
100 


LINES  LEASED 
AT  FIXED  RENTALS. 

Birkenhead  

Bucklnghamshiro   

Chester  and  Holyhead  

Do.  6}  per  cent    

Do.  6  per  ct.nl 

Clydesdale  Junction  

East  Lincolnshire,  gua.  6  pr  cent 

Gloucester  atid  Dean  Forest 

Gt  Eastern,  Newm.  Ac.  5  pr  cent 

Do.  E.  U.,  Harwich  4  pc  shares 

Do.  Woodbridge  Ext.  4  pr  cent 

Hull  and  Selby    

Lancaster  and  Carlisle , 

London  and  Chatham  4}  prcent 
London  and  Greenwich 

Do.  Preference 

London,  Tilbury,  and  Southend. 
Lowestoft,  guarantee  4  per  cent 

Do.  6  per  cent 

Manchester,  Buxton,  <!t:  Matlock 

Midland  Bradford  

Northern  and  Eastern,  5pr  cent 

Di,  0  per  cent 

North- Western  A  perp  pref  5  p  c 
Nctting.itGranth.  Itlwy.  &  Cnal. 
Preston  and  Wyre 

Do.  }  Shares,  A  

Royston,  Hitchin,  and  Slicprelh 
Shrewsbury  and  Hereford..,., 

Do.  do    

South  Staffordshire 

South  Y'orkshire  and  River  Dun 
Do  4  per  cent  guaranteed.. 

Victoria  Station,  Piinlico 

Wilts  and  Somerset  

Wimbledon  and  Croydon 


91 

66} 
122 
112 
101} 
128} 


108 
217} 

92 

63 


103 
79 


»2 
44 


DEBENTURE  STOCKS. 

Great  Eastern 

Great  Northern 

GtWstn— W.  Mid.— Oxf.  4}  pc 

Lancashire  and  Yorkshire 

London,  Brighton  itc , 

London  and  North-Western 

London  andSouth-Weslem 

Midland 

North  British,  E.  P.  and  D.  B.. 

North  Eastern 

Scottish  North-Kastern 

BRITISH  POSSESSIONS. 

Atlantic  and  SI  I.awrence    

Bombay,  Bar.,  &  C.  India  guar. 

Do.  F.  Shares 

Buffalo  and  Lake  Huron 

Do  Preference 

Calcutta  46  Slh.  East,  guar.  6  p  c 
Cape  Town  and  Dock  6  p  c  guar, 
t^astern  Bengal,  guar.  6  pr  cent 
East  Indian 

Do.  J  ExteluioD 

Do.  H  do  

Do.  4}  per  cent  debentures  ... 

Do.  6  pr  cent  debentures,  1870 

Do.  6  per  cent  do.,  1870   .. 

Do.  5  per  cent  do.,  1866-71  ... 
Grand  Trunk  of  Canada  

Do.  First  Preference  Bonds ... 

Do.  deferred 

Do.  Second  Preference  Bonds 

Do.  do.  deferred  

Do.  Third  Preference  Stock... 

Do.  do.  deferred 

Do.  Fourth  Preference  Stock.. 

Do.  do.  deferred 

Great  Indian  Penln.  guar.  5  p  ct 

Do.  do 

Do.  New    

Great  Sth.  of  India  guar.  6  pr  ct 


128} 
128} 


103 
89 


87 
8 


89 

98 
100 

93 

97 

98} 

98 

98 
109} 


60 

102} 

6| 

6} 

10| 
ICO 

72} 
102 
104} 

15} 


101} 

101 

103 
21} 
69 
60} 
69 
53} 
47} 
44 
29} 
28 

106 
141 
4} 

lOlt 


No.  of 
Shares 


Stock 


117102 
52698 
Stock 
Stock 
60000 
Stock 
Stock 
Stock 
Stock 
Stock 
75000 
Stock 
Stock 


60000 
90000 

42500 
100000 
500000 
100000 
113312 

36595 

10000 
400000 
100000 

76000 

17418 

11260 

877500 
SOOOOO 
6O0OO 
81600 
37C00 
31000 
17000 

100000 

750000 
156001' 
134000 
26757 
20000 
800000 


20) 

201 
100 
100 

10 
100 
100 
100 
100 
100 

20 
100 
100 


3000 
3900 
1024 
812 
C144 
6000 
4000 
486 
WOO 
6908 
1024 
6000 
6000 
896 
9000 
iOO 
6000 
6000 
6640 
6400 
1200 
612 
6000 
496 
920 
6000 
600(1 
1024 
400 
612 
256 
1024 
48000 
1024 
396 
104(1 
«000 


<£ 


20} 
18 
100 
100 
3 
100 
100 
100 
100 
100 
20 
IOC 
100 


Name  of  Company. 


Great  Western  otCanada,Share» 

Do.  New   

Do.  6  per  cent  Bonds  1873   .. 

Do.  5}  percent  1877-8 

Indian  Branch  (Limited) 

Madras  guaranteed  8  per  cent. 

Do.  4}  per  cent   

Do.  4}  per  cent    

Scinde  guaranteed  8  per  cent  ,„ 

Do.  Delhi  do 

Do.  Puiiiaub  do  

Do.  Punjaub  do  

Do.  Indua  Steam  Flotilla 


FOREIGN. 
Antwerp  and  Rotterdam  .... 
Bahia  and  San  Francisco,  Llm., 

guaranteed  7  per  cent    .... 
Belgian  Eastern  Junction.... 

Dutch  Rhenish    

Eastern  of  France 

Great  Luxembourg 

Do.  Obligations  

Namur  &  Liege  gua,  14f  per  ano 

Do.  guar.  6  per  cent  Pref 

Northern  of  France 

Do.  New  Shares  issued  at  iil 
Do.  20i  3  per  cent  Bonds  (for. 

Bou.  and  Ams.  Shares) 

Do.    20(  late   Cbarleroi  and 

Erquelines.... , 

Norwegian  Trunk  Preference .., 
Paris,  Lyons,  A  Mediterranean., 

Paris  and  Orleans  

Recife  &  San  Francisco  (g.  7  pc) 

Riga  and  Dunaburg  , 

Koyal  Danish 

Sanibre  and  Mease , 

Do.  6}  per  cent  Preference 
San  Paulo,  Limited,  guar.  7  p  c 

Do.  do 

S.  Austrian  &  Lombardo-Venetn 

Do.  Obligation  f... 

Southern  of  France 

West  Flanders 

Do.  8  iper  cent  Preference  ... 
Western  and  N.-W.  of  France. 

BRITISH  MINEl 


96] 
8C 

1«1{ 
»4 


101} 
101} 


101} 


10} 

14} 
H 

ut 

ill 
16J 

H 

9» 

20} 
43} 


7}  Chiverton » 

30   Clifford  Amalgamated  

Devon  Gt  Consols  (Tarlatock) .. 

East  Bassett  (Illogan)   

East  Caradon  

East  Cam  Brea  

East  Wheal  RasseU  (TavisKKk) 
Gramblertfe  St  Aub}'n(Gwei:nap) 
Great  South  Tolgus 


20 


20000 
76000 


12000 
10000 


26000 
25000 
20000 


15000 

10000 

103818 


80000 
llOOO 
43174 


1 

29} 
2} 
34 

:05s 

66 

141* — = 

40  iGreat  Wheal  Vor  (Helston).. 
170, 
UOs 
2/ 6  J 

13J 

M 

43} 

2} 

823 

55s 

1} 

206s 

1} 

81" 

18, 
35| 


84} 
33 1 
14 


1} 
10 
47i 

6} 

16 

2(6d 

2} 

8 
48} 

81 


3(7b  Wheal  Uaion 


Herod's-Foot 

Hingston  Downs 

Lady  Bertha , 

Margaret  (Uny  Lelant) 

Marke  Valley  

New  Se  ton 

North  Downs  

North  Wheal  Bassett  (Illogan), 

North  Wheal  Crofty  „..., 

Par  Consols  (St  Blazey)   

Providence  (Uny  Lelant) 

South  Caradon  (St  Clcer) 

South  Cam  Brea  (Illogan)  

South  Wheal  Frances  (lilogiin) 

Stray  Park 

Tin  Croft  _ , 

West  Bassett  (Illogan) 

West  Caradon  (Li.-rkeard) 

West  Wheal  Selon 

Wheal  Bassett  (Illogan)  

Wheal  Buller  (Redmth) , 

Wheal  Kitty  (Uny  Lelant)...., 

Wheal  Ludcott   

Wheal  Mary  Ann  (Meuheniol) 

Wheal  Seton 

Wheal  Trelawney  (Liskeard)  .. 


7 
1-' 

18} 
9} 

32t 
8i 

10 

21} 


12} 

19 
670 
24 
11 
6 

8} 

3 

1| 
83} 
40 

41 

1 


33 
440 

"i'i' 
U 

18 
6} 
» 
170 
77} 
27 


8 

197} 
17} 


FOREIGN  MINES, 


.    Australian    

1    Bon  Accord  Copper,  Limiwd 
8    Brazilian  Lead  and  Mining  .. 

7  Cape  Copiwr 

1    Capula  SUver  

40   Cobre  Copper  

IS    Clopiapo 

I  Don  Pedro,  N.  del  Rey 

1  Dun  Mountain  Copper „. 

2}  East  del  Rey 

2  Fortuna 

20   General , 

U  Gt  North.  Cop.  of  S.  Australia. 
1    Kaptmda  ». 

8  Lmares 

3  Lusitanian    h»m.... 

1  Mariquita 

2  M.  Aurcos  Bral.  Gold  Mng.  Co. 
i  N.  Rhine  Copper  S.  Australia. 

20    Pontgibaud  

1    Port  PhiUlp „ 

{  Santa  Barbara  Gold  ,„...^ 

1    Scottish  Australian „, 

15    St  John  del  Rey 

28}  United  Mexican _„.. 

8    Vancouver  Coal .,,..  . 

1    Worthing 

8    Yudanamntana  of  S  Australia,. 


1 
10{ 
i 
31 

4 
1 

"u 

3 
22 

■"1 

2} 
11 


'! 


3} 

4 

if 
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a  Sl^llletthatthepostage  mast  be  paid  in  advance. 
t  D«note>that  th<  rat*  inolades  Brltlib  and  Foralgn 


postaf|;ecomtIred. 


idin  and  Arabla.vla  Jf  arjeillei.^....™... 

—  [Via  Southampton 

AWca,  West  Coast,  by  packet _~... 

4eian<rla,vlaMar»ellle8,  Br.  P 

—  via  Southampton  .„.« «...». 

—  French  packet,  via  MacselUel  ... 

Algeria,  via  Franco  (paid)    - 

Antlfrna -....- 

Archipelago,  E.I..  via  Maraelllea 

—  via  Southampton  ....«....» 

Ascension «. - 

Aoitralla,  S. and  W., via  Southampton... 

—         via  Marseilies  

laitria,  via  Belgium  and  Prussia 

—  via  France  and  Sardinia— 

Azores  via  France " 

—  Brazil  packet   .««. 

Baden,  via  France - 

—  via  Belgium  —  "•• —....- 

Rarbadoes 

Bavaria,  via  France - 

—  via  Belgium  and  Prussia    „...._ 
Belgium  (paid)  «. « 

—  (unpaid)  - " — "« 

—  via  France *• 

Belgrade, via  Belgium  ~ _....-,.. 

—  via  France «.«... 

Bsyrout,  via  Marseilies,  Fr.  P 

Berblca _....«-. 

Bermuda,  via  Halifax   .,..« «• 

Borneo,  via  Marseilles  and  India    

—  via  Southampton andlndia 

Brazil   - ~V ~ 

llremen,  via  Belgium  and  Pras!ia...„._ 

—  via  France  — « - 

Bnoharest,vlaDolgium ~.- 

—  via  France  « -.« 

Buenos  Ayres «.«.,..« 

Call*,  vlaFrance « «.... 

Calirornia  and  Oregon  ..._....« -._ 

—  viaUnltedStatetCM. -... 

Cape  of  Good  Hope «.«.»«..«.« 

Canada,  via  United  States  .« » 

—  via  direct  packet  

—  United  States  packet  

Candia,  via  Belgium ™ 

Ceylon, vlaMarsellles  .» ».» 

—  via  Southampton  »..» 

Chill - — ~ 

China, via  Marseilles 

—  via  Southampton  .« «».».... 

Constantinople,  via  Belgium  ..._ 

—  via  France » 

—  via  Marseilles  by  French  packet 

Coata  RIc*    » ~ ~ ~— 

Calw».— 

—  via  United  States _«.» 

Cara^oa - 

Dirdanelles,vla  Belgium _ 

Deroerara » — 

Denmatk,  via  Belgium 

—  VlaFrance  

Dominica  ,.....».:«.«....« »..* 

Ecaador ....»...». 

Egypt,  Alexandria  and  Suez  excepted  ... 

—  vlaSouthampton  «...».... 

France  (prepaid) « ^ 

—  (unpaid) 

Qalatz.via  France ». « 

—  via  Belglnm  

Gibraltar 

Oreece,  by  French  Mediterranean  packet 

—  or  paid  to  Trieste w 

Hamburg,  via  Belgium  and  Prussia  ....« 

—  VlaFrance  » »....« « 

Hanover, via  Belgium 

«-     via  France » 

Havana » »....». 

—  viaUnitedStates  ._ ~„ 

Heligoland,  private  ship  .»...,„ 

Holland,  via  Belgium 

VlaFrance  ,» -«.«....».., 

Honduras,  British  and  foreign   „ 

Hong  Kong,  via  Marseilles m 

—  via  Southampton  .»»....». 

Ibraill,  via  France .»..., 

.—     via  Belgium    «*» 

India  (all  parts),  via  Mar9eilles...».....M 

—  (ex.  Bora.)   via  Southampton  

Italy  (ex.  Papal  States),  by  direct  mailM. 

EC —    via  Belgium 

loaian  Islands,  via  Italy  ...»..« „.m 

—  via  France « ,. 

Jamaica j>m« 

Java,  via  Marseilles  and  India «... 

—  via  Southamptoii  and  India «. 

—  via  Belgium  and  Holland  _ 

Lagos ~ 

Lombardy,  by  direct  maU 


I  oz.     i  oz. 
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PROPRIETARY    SCHOOL, 

A  GRAVESEND. 

Head  Master,  Mr  M.  GUTTERIDGB,  B.A. 

The  course  of  study  combines  the  main  features  of  the 
best  middle  schools  with  the  distinctive  characteristics 
of  our  ancient  classical  schools,  and  la  such  as  to  fit  a 
boy  either  for  business  or  prnfessional  life.  It  includes 
the  Classics  and  Mathematics;  History,  General  and 
Sacred;  Geography,  Physical  and  Political;  English 
Grammar  and  Composition,  Spelling  and  Arithmetic 
Drawing  and  Frensi  and  the  practice  of  good  Hand- 
writing. 

Pupils  are  prepared  for  the  Civil  Service  Examina- 
tions, for  the  Oxford  and  Cambridge  University  Local 
Examinations,  and  for  Matriculation  at  the  London 
University. 

For  terms  and  prospectuses,  apply  at  the  School. 


PRICE  Od  EACH  VOLUME. 
Preparing  for  Publication, 

THE   YOUNG  MAN'S  LIBEAEY 

OF 

USEFUL  AND  ENTERTAINING 
KN'OWLEDGE. 

Vol.  I.,  price  6d, 

THE      ECONOMY       OF       LIFE  : 

X   SELF-HELP  TO  WISDnM,  WEALTH,  AND 
WORTH. 
*'To   stimulate  iiuUisiry,  encrg'y,  perseverance,  and 
self-denial,  is  the  object  of  Pamphilius  in   iesuing  this 
volume  for  the  g-uiilan<e  of  youth.    With  these  virtues, 
there  is  no  emiuence  to  which  a  man  may  not  aspire 
ami  from   the   examples  that  are  brought  before  the 
reader,    he  will    preceve   that    a    truly  enviable   re- 
putation   is    only    to    be    acquired    by    independency 
of  character,  by  honesty,  consistency,  and  by  spotless 
integrity,  both  in   pubhc  and  in  private   life." — The 
Economy  of  Like 

Vol.  II.,  ;'rice  6a, 

PATIENT       BOYS, 

X   AND  HOW  BY  PATIENCE  THEY  BCEAME 

GREAT  MEN. 

PATIENCE  IS  GENIUS 

"The  mind  and  will  of  man  may  be  said  to  be  almist 
infinite.  It  is  true  he  cannot  bie-ik  away  from  the  laws 
under  which  he  is  laid  ;  but.  subject  to  this  restriction, 
there  is  nothing'  which,  with  Patience  and  Per- 
SKVEBASCE,  he  MAY  KOT  KNOW,  and  nothing  which  he 

MAY  NOT  DO. 

'*  'By  INDUSTRY  and  patient  thought.'  says  Sir  Isaac 
Newton,  '  the  first  dawning  opens  gradually — by  little 
and  little — into  a  full  clear  light.  If  I  have  done 
anything,  4t  is  due  to  nothing  but  industry  and  patient 
thought.' 

*'Buffon  is  not  far  wrong  in  his  assertion  'that  the 
genius  of  great  men  consists  mainly  in  their  patience.' " 
— Patient  Boys. 

Vol.  III.,  Price  6d,  preparing  in  the  Press. 

TIGHTS  AND  SHADES  OF  EVERY 

Xi  DAY  LIFE. 

"  Pope  asserts  that  'the  proper  study  of  mankind  is 
man.'  If  mankind  is  the  proper  study  of  man,  life- 
drawn  histories  of  men  in  their  social  rfelntions  cannot 
l)e  considered  prejudicial  to  youth  or  age.  The  crude 
notion«i  of  youth  have  ripened  into  wisdom,  while  the 
forward  heart  has  been  tuned  to  gentleness  and 
affection  by  the  natural  painting  of  a  Shakspeare 
or  a  Scott;  a  Goldsmith  or  a  Burns." — Strcamlet 
Thoughts. 

London:  Twecdie.  S37  Strand. 


Just  published.  Is.  Illustrated,  Second  Edition. 

THE  HEAD  AND  HEART  LEGACY. 

X  "  Po  saessed  of  a  Head,  and  a  Heart,  and  a  business 
education,  I  should  not  be  grieved  did  circumstances 
compel  me  to  take  thee  bv  the  shoulder,  pat  thee  on  the 
back,  bless  thee,  put  £50  in  t!iy  pocket,  and  say  to  thee. 
Go,  my  son,  thou  art  a  rich  man,  wherever  thou  goest 
prosperity  wll  bo  in  thy  track.'  "—Head  and  Heart 
Legacy. 

Opinions  of  the  Press. 
The  book  i^  clear  ana  simple,  highly  moral  in  tone, 
and  most  encouraging  to  the  y  mng  aspirant.  It  is 
interesting  aa  a  biograpliical  sket:h  of  a  life,stru!rgle, 
and  contains  many  obsf-rvations  on  men  ami  manners 
which  it  would  be  profitable  for  every  one  to  know  who 
has  the  least  ambition  or  desire  of  havin?  a  soul  above 
his  buttons,  and  a  good  account  at  the  bank." 

"The  author  of  this  legacy  has  put  together  some 
very  touching  stories  of  his  chenuered  life  intending  to 
stimulate  the  rising  generation  to  good  conduct  and 
honourable  dealing,  by  showing  how  an  untaught  hoy 
rose  step  by  ?tep  to  a  high  position.  He  enjoins 
patience  and  vigilance,  honesty  and  sobriety,  in  every 
path  of  life,  and  teaches  what  is  so  little  practised — that 
a  man  should  do  wh  at  his  Iiands  find  for  him  to  do.  The 
lessons  are  alike  honourahlo  to  the  head  and  heart  of 
the  writer." 

"Besides  the  autobiographical  sketch,  Pamphilius 
supplies  a  variety  ot  fpirited  literary  specimens,  the 
principal  of  which,  ho»-'ever,  is  an  ingenious  manual  of 
French  Gi-aminar,  as  used  by  the  author  when  teacher 
of  the  French  language,  designed  for  the  use  of  self- 
instruction." 

Any  oneacqu  inted  with  the  current  literature  of 
the  metropolis,  or  its  litterateurs,  will  have  no  difficulty 
in  identifying  the  author  of  this  interesting  volume. 
The  pages  abound  with  sensible  observations,  attention 
to  which  will  be  found  absolutely  necessary  to  gain  even 
a  moderate  share  of  success  in  this  busy  worldof  ours." 
London:  Tweedie.  337  Strand. 

PRACTICAL     OBSERVATIONS 

X      ontheCAUSrS  and  TREATMENT  of  CURVA- 
1  CRES  of  the  SPIJ^E.    Third  edition,  price  6s. 

AND 

Just  published,  second  edition,  price  Is  M 
CASES  and  OBSERVATIONS  illustrative  of  the 
beneficial  results  which  may  be  obtained  by  close  en- 
tion  and  perseverance,  in  some  ot  the  most  unpromismg 
instances  of  Spinal  Ueformity  ;  with  numerous  Ensrrav- 
tngs.  By  SAMUEL  HAltE.  F.R.C.S  ,  Ac. 

*'Mrnareis,  we  think,  a  soimd  ana  successful  prac- 
tioner.'  — Medical  CiRCUL.iR. 

"Weuahesitatinglycommend  this  work  as  atrathfu 
and  trustworthy  statement  of  the  power  of  scientific 
surgery  and  medicine  over  some  of  the  most  grievous 
hindrances  to  Immaji  activity  and  industry." — Medical 
C-azettk. 

"The  author  has  had  much  success  In  his  plan  of 
treati^ent,  and  we  are  of  opinion  that  the  principles  on 
which  he  acts,  in  the  treatment  of  these  aflfections,  are 
correct." — Lancet. 

"Jlr  Hare  may  take  credit  to  himself  for  having 
effected  much  ffood  in  the  treatment  of  the  cases  de- 
scribed."— British  Medical  Journal. 

London:  John  Churchill;  and  maybe  had  of  all 
booksellers. 


WILLIAM       ROBERT 

I  »  WALKINOTON,  Esquire,  ilcceaaod.— Nollce  is 
hereby  given,  pursuant  to  the  Act  of  I'arliament  Mnd 
and  2.1rd  Victoria,  cap.  .35,  intitul.  d  "  An  Act  to  further 
amend  the  Law  of  Property  and  to  relieve  Trustees," 
for  all  Cvcditois  and  others  havinfr  any  claims  or 
demands  aga'nst  the  E-tate  of  William  Robert 
Walkington,  late  of  the  Stock  Excliangc,  in  the  City  of 
Londin  (who  died  at  No.  4  Upper  Hill  strcel,  Richmond 
in  the  ounty  of  Surrey,  on  the  fourteenth  of  August' 
one  thousand  eight  hundred  and  sL-ity-fivc,  aad  whose 
will  was  proved  in  the  principal  Registry  of  Her 
Majesty's  Court  of  Probate  on  the  .5lli  of  September  one 
thousand  eight  hundred  and  sixty-flve,  by  Emma 
Ocorgina  Page,  of  No.  22  Panton  street,  Haymarket,  in 
the  county  of  Middlesex,  widow,  the  sole  executrix 
therein  named),  to  send  in  to  the  said  executrix,  at  the 
olHce  of  Messrs  Garrard  and  James,  No.  13  Suffolk 
street,  Pall  Mall  East.  London,  S.W.,  full  particulars  of 
Fuch  claims  or  demands  by  or  before  the  thirty-first  of 
October,  one  thousand  tight  hundreil  and  sixty-five,  as 
after  that  day  the  said  executrix  will  proceed  "to  di.stri- 
bute  the  assets  of  the  said  testator  amongst  the  parties 
entitled  thereto,  having  regard  only  to  the  claims  (if 
any)  of  which  she  shall  then  have  notice,  and  will  not 
be  liable  for  the  assets  so  distributed,  or  for  any  part 
thereof,  to  any  persons  of  whose  claim  she  shall  not 
then  have  had  notice. 

Dated  this  tith  dav  of  September,  186,5. 

GARRARD  and  JAMES, 
13  Suffolk  street,  Pall  Mall  East,  S.W., 

Solicit-ri(  to  the  Executrix. 


^UNN'S   MARSALA  OR  BRONTE 

i  1  WINE,  25s  per  dozen,  £7  48  per  six  dozen,  £12 15s 
per  quarter-cask.  Rail  paid  to  any  station  in  England. 
This  wine  will  be  found  of  suoerior  quality,  is  soft  and 
old,  and,  though  full  flavoured,  entirely  free  from  heat 
or  the  slightest  approach  to  acidity  —THOMAS  NUNN 
and  SONS,  Wine,  Spirit,  and  Liqueur  Merchants,  21 
Lamb's  Conduit  street,  W.C.  Price  lists  on  applicatioa 
Established  1801 

FINAHAN'S     LL     WHISKY 

IX  V.  COGNAC  BRANDY.— This  celebrated  old  Irish 
Whisky  rivals  the  finest  French  Brandy.  It  is  pure, 
mild,  mellow,  delicious,  and  very  wholesome.  Sold  in 
bottles,  .Is  8d,  at  the  retail  houses  in  London;  by  the 
agents  In  the  principal  towns  in  England  ;  or  wholesale 
at  8  Great  Windmill  street,  W.  Observe  the  real  seal 
pink  lable.  and  cork  branded  "  Kinahan's  LL  Whiskey 


TO      GENTLEMEN     SEEKING 

J-  preparation  for  Woolwich,  the  Civil  Service,  and 
ihe  IJne. — A  Graduate  of  Oxford,  who  has  had  longex- 
perience  in  preparing  for  the  competitive  and  University 
examinations,  and  has  threeatudents  at  present,  wishes 
to  receive  two  more.  Deliglitlul  situation,  great 
educational  and  domestic  advantages,  and  moderate 
tf ims. — Addrers,  L.  L.  D.,  9  Lcighton  rescent,  Tufnell 
park  West.  N.W. 


EDUCATION     IN     GERMANY.— 

U  ANGLO-GERMAN  ESTABLISHMENT,  Bonn- 
on-the-Rhine,  founded  in  1847.— Herr  THOMAS  prepares 
Young  Gentlemen  for  t'e  Army,  Navy,  Civil  Senrice, 
and  Mercantile  I'ursuits.  German  and  French  only  are 
spoken  in  the  establishment,  where  the  Pupils  enjoy  all 
the  comforts  of  an  English  home.  The  highest  re- 
ferences given.— For  particulars,  apply  to  the  Director, 
THEODOKE  THOMAS.  Baumschule  AU4e,  Bonn. 

WESTERN    GRAMMAR  SCHOOL, 

'  I  Brompton,  S.W.,  in  union  with  King's  College, 
London. — The  system  pursued  at  this  school  is  eminently 
oractical.  and  calculated  to  prepare  jiupils  for  the  com- 
petitive examinations  and  the  various  pursuits  of  life. 
Thtee  pupils  successfully  passed  the  Oxtbrd  Local 
Examinations  this  year.  The  Head  Master  takes  a  few 
hoarders.  — For  terms  and  prospectus  apply  at  the 
school. 


PRIZE    MEDAL    AWAPDED. 

A    L  L  E  NS      PATENT 

n.    PORTMANTEAUS  and  TRAVl  LLINQ   BAGS 

with  squareopenings. 

LADIES'  WAhDROBE  TRUNKS,  DRESSING 
BAGS,  with  silver  tittings. 

DESPATCH  BOXES,  WRITING  and  DRESSING 
CASES,  and  500  other  articles  tor  .lome  or  continental 
travelling.    Illustrated  catalogues  by  post  free. 

Also,  Allen's  Barrack  Furniture  Cala  jgue  ef  Portable 
Bedsteads,  Drawers,  Easy  Chairs,  W  ahhand-stands 
Canteens,  Jcc,  by  post  free. 

J.  W.  ALLEN,  Manufacturer  ana  Fttentce,  37  West 
Strand,  London,  W.C. 


ADOPTED  LARGbLY  BY   HER  MAJESTY'S 
GOVERNMENT. 

fHEAP,    LIGHT,  AND  DURABLE 

\J  ROOFING. 

CROGGON'S  PATENT  ASPHALTE  ROOFING 
FELT  has  been  extensively  used  and  pronounced  effi- 
cient and  particularly  applicable  for  warm  climates 

1st.  It  is  a  non-conductor. 

2nd.  It  is  portable,  being  packed  in  rolls,  and  not 
liable  to  damage  in  carnage. 

Srd.  It  eHects  a  saving  of  hall  the  timber  usually  re- 
quired. 

4th.  It  can  easily  be  applied  by  any  unpractised  Dorson 

5th.  From  its  lightnefs,  weighing  only  about  42  lbs  to 
the  square  of  100  feet,  th«  :ost  ol' carriage  is  small. 

INODOROUS- FEL'l,  for  damp  walls  and  for  d»mp 
Hoors,  under  carpets  and  lloor  cloths;  also  for  lining 
Iron  houses,  to  equalise  the  temperature. 

Price  Onk  Penny  pick  Squ.m:e  Fo«r, 

CROGGONandCO'.SPATKNTFELTEIJSHEATH- 
ING  for  Covering  Ships'  Bwttoms,  Ac,  and 

DUY  HAIKFIOLT,  tor  Covering;  Steain  Uoilers,  Pipes, 
*o.,  preventing  the  radiation  of  Heat,  ana  saving  26  per 
cent,  of  Fuel. 

Samples,  testimonials,  and  tuliinstnictions  on  appli- 
cation to  CKOGGON  and  CO,  2  Dowgate  hill,  Lcr  don 
and  at  2  Goree  Piazzas.  Liverpool. 
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TATTRIE'S    TABLES    OF    SIMPLE 

Jj  INTEREST  for  EVERY  DAY  in  the  YEAR,  at 
5,  4J,  4,  3j,  3,  and  2J  per  cent.,  from  £1  to  £1,000. 
Twenty-ninth  Edition.    8vo.    'iU. 

TAURIE'S    TABLES    OF    SIMPLE 

Jj  INTEREST,  for  every  Day  in  the  Year,  at  6,  6,  7, 
8,  9,  and  9J  per  cent,  from  I  day  to  100  days.  Eighth 
Edition.     8vo.    "s. 

**  In  the  ^eat  requisites  of  simplicity  of  arrangement 
and  comprehensiveness,  we  have  seen  none  better 
adapted  for  general  use." — McCdlloch's  Commercial 

DlCTIONAKy. 

"  Mr  Laurie  was  well  known  as  one  of  the  most  cor- 
rect and  industrious  authorities  on  commercial  calcula- 
tions, and  the  practical  value  of  his  various  tables  has 
long  been  recognised." — The  Times. 

Virtue  Brothers  and  Co.,  Amen  comer.  London. 


WEALE'8  SERIES.— Catalogue  on  Application. 

Now  ready,  Second  Edition,  re-irritten  and  amended, 

with  Illusirations,  price  3s, 

A    TREATISE   ON    GAS    WORKS, 

xi.  and  the  Practice  of  Manufacturing  and  Distri- 
buting Coal  Gas.  By  SAMUEL  HUGHES,  C.E.,  re- 
vised by  WILLIAM  RICHARDS.  C.E. 

Virtue  Brothers  and  Co.,  Amen  corner,  London. 


WEALE'S  SERIES,— Catalogue  on  application. 

•CNGLISH       DICTIONARY. 

JU  By  HYDE  CLARKE. 

Containing  100,000  words,  or  60,000  more  than  in  any 
existing  work.    Price  3s  fid,  or  strongly  bound,  <ls  Gd. 

ENGLISH  GRAMIVIAR.  BY  HYDE 

CLARKE.    Is. 

COMPOSITION        AND 

PUNCTUATION.    By  J.  BREKAN.    Is. 

London:  Virtue  Brothers  .and  Co.,  1  Amen  comer. 

Of  whom  may  be  had 

FRENCH,  GERMAN,  GREEK,  HEBREW,  ITALIAN, 

LATIN,  AND  SPANISH  DICTIONARIES,  AND 

OTHER  EDUCATIONAL  AND  CLASSICAL 

WORKS. 


Now  ready. 

Imperial  16mo,  826  pages,  cloth,  10s  6d,  half  moro  ceo 

18s, 

THE   STUDENT'S    ENGLISH 

1        DICTIONARY.        ETYMOLOGICAL,        PRO- 
NOUNCING,   and  EXPLANATORY.    Prepared  spe- 
cially for  the  Use  of  Colleges  and  Advanced  Schools. 
By  JOHN  OGILVIE,  LL.D. 
With  aboat  300  Engravings  on  Wood. 
London  :  Blackie  and  Son,  44  Paternoster  row. 


"DLACKWOOD'S      MAGAZINE, 

JJ    for  OCTOBER,  1865.    No.  DC.    Price  2s  6d. 

Contents. 
Memoirs  of  the  Confederate  War  for    ndependence. 

By  Heros  Von  Borcke,  Chief  of  Staff  to  General  J.  E. 

B.  Stuart— Part  II. 
Miss  Marjoribanks. — Part  IX. 
Giacomo  Leopardi. 

Switzerland  in  Summer  and  Autumn.— Part  II. 
The  Obstinate  Titan. 
The  Laving  of  the  Atlantic  Cable.      By  Henry  O'Neil, 

A.R.A. 
W.  Blackwood  and  Sons,  Edinburgh  ;ind  London. 

THE        BRITISH        QUARTERLY 

1     REVIEW,  No.   LXXXIV.,  Price  6a,  for  OCTO- 
BER, contains:— 

1.  Matthew  Arnold  as  Poet  and  Essayist. 

2.  Frost  and  Fire, 

3.  Palgrave's  Arabia 

4.  Foss's  Judges  of  England. 

5.  Mrs  Browning. 

6.  State  Policy  in  Europe,  in  1865. 

7.  Lecky's  History  of  liationalism. 

8.  Ttie  Uiiittd  States  since  the  War.     By  the  Editor. 

9.  Epilogue  on  Affairs  and  Books, 

London :  Jackson,  Walford,  and  Hodder,  Paternoster 
row. 


Vol.  V.    No.  XXX.    One  Shilling. 

THE       VICTORIA       MAGAZINE. 

1  OCTOBER  1,  1865. 

Contents. 
The  Fisherman's  Daughter ;  or,  Circumstantial  Evidence. 
The  Cyniry,  Past  and  Present. 
The  Triple  Curse.    An  Idyl.    Part  L    By  the  Hon. 

Mrs  Gifford. 
A  Fable  of  the  Nineteerth  Century.    By  H.  S. 
Maxime.    A  Tale.  By  Mrs  Hamerton 
Trouble    at  Thornhill.      By    the   Author  of  "Martin 

Tobin."' 
The  Cattle  Plague. 
Tite  Pearl  Goblet;  or.  the  Waters  of  the  Miraculoua 

Fountain.    A  Fairy  Tale.    By  Miss  Edith  Heraud. 
Social  Science. 
Literature. 
London:  Emily  Fai'.hfull,  and  sold  by  all  Booksellers. 

NEW  EDITION.— POST  FREE. 

(lUBRIEUS  PAMPHLET  ON  THE 

^  TEETH  (illustrative  and  descriptive). 

Explaining  the  only  effectual  mode  of  supplying  Artifi- 
cial Teeth  without  pain,  to  answer  in  every  particular 
the  purpose  of  natural  masticators. 

These  Teeth  are  supplied  on  the  principle  of  capillary 
attraction  and  suction,  thus  dispensing  entirely  with 
•pimgs,  and  are  supplied  at  moderate  charges. 

ixinuon:— 27  Barley  street.  Cavendish  square,  W. 
City  Establishment ;— 36   Ludgnte  hill 
(tour  doors  from  the  railway  bridge). 
..^^m/l.  i-«'»bhshment8:-I34  Duke  street,   Liver- 
pool ;  66  New  street,  Birmingham. 

Me».r»  GABRIEL  guarantee  every  case  they  nnder- 


BY  ORDER  OF  THE  LORDS  COMMISSIONERS  OF 
THE  AD.MIRALTY. 

Now  ready,  price  28  6d, 

THE   NAUTICAL  ALMANAC  AND 

1        ASTRONOMICAL  EPHEMERIS  for  1868. 
John  Murray,  Albemarle  street  (Publisher  to  the  Admi- 

ralty). 

Jiow  readv,  price  3s  6d, 

JOURNAL  OF  THE  STATISTICAL 

0  SOCIETY  for  September.    Vol.  XXVIII.,  Parts. 
London  :  Edward  Stanford,  6  Charing  cross,  8  W. 

Now  ready,  price  I'Js,  boaud  in  cloth, 

"RRITISH   AND   FOREIGN    STATE 

JJ  PAPERS.  Vol.  44,  for  the  years  1853-54.  Com- 
piled by  tbe  Librarian  and  Keeper  of  the  Papers, 
Foreign  Office. 

Vols.  1  to  43  are  now  in  print,  and  can  behad,  price 
lOs  each. 

William  Ridgway,  169  Piccadilly,  W.,  and   all  Book- 

TTRASER'S      MAGAZINE 

1  for  OCTOBER.    No.  CCCCXXX.    Price  2s  Gd. 

Contents. 
Ireland  and  her  Exhibition  in  1865.    By  Frances  Power 

Cobbe. 
A  Chapter  on  Pai  Marire,  the  New  Religion  of  the 

Maoris. 
Gilbert  Rugge.— A  Tale.     By  the  Author  of  'A  First 

Friendship.'    Chapters  LIIL— LVII. 
Austrian  Politics. 
Writings  of  Bolingbroke. 

From  London  to  Rio  de  Janeiro.    Letters  to  a  Friend. 
Charles  De  Bernard. 

The  Organ  in  Scotland.    By  A.  K.  H.  B. 
William  Henry  Hunt,  Water-Colour  Painter. 
London:  Longmans.  Green  and  Co. 

THE  LINE  ENGRAVINGS  IN  THE 

-L  ART-JOURNAL  for  October  (price  29  6d)  are:— 
'•  The  Life  and  Death  of  Bnckingham  "  (two  plates), 
after  A.  L.  Egg,  R.A.,  and  "  Brightling  Observatory," 
after  Turner.  The  principal  literary  contents  are  : — 
"  Historic  Devices  and  Badges,"  by  Mrs  Bury  Palliser, 
with  11  Examples;  " Leigh  Hunt,"  by  Mr  and  Mrs  S. 
C.  Hall,  with  5  Engi'avings;  ■'  Ecclesiastical  Sculpture," 
by  the  Rev.  E.  L.  Cutts,  RA..  with  4  Illustrations  ;  Karl 
Piloty,  the  Realist,"  by  J.  B.  Atkinson,  with  3  Ex- 
amples ;  "Leeds  Pottery,"  by  L.  Jewitt,  F.S.A,  with  12 
Engravings  :  "  Homes  without  Hands,'"  with  3  Engrav- 
ings ;  (oal-Tiir  Colours  derived  from  Carbolic  Acid,' 
by  F.  Crace  Calvert ;  "Exhibition  of  Arts  and  Manu- 
factures for  North-Eastern  London;"  "The  Arundel 
Society;"  "  Leonardo  di  Vinci's  '  Herodias  ;' "  "'Wake- 
field Exhibition  of  Industrial  and  Fine  Art ;'  "The  Pro- 
gress of  the  Art  of  Photography;"'  Ac,  &c. 

London:  Virtue  and  Co.,  26  Ivy  lane. 

MINERALOGY.-KING'S  COLLEGE, 

iTi  LONDON. 

PROFESSOR  TENNANT,  F.G.S.,  will  deliver  a 
Course  of  Lectures  on  Mineralogy,  with  a  view  to 
facilitate  the  study  of  Geology  and  the  application  of 
mineral  substances  in  the  Arts.  The  Lectures  will 
commence  on  Friday,  October  6,  at  9  a.m  ,  and  will  b 
continued  on  each  succeeding  Wednesday  and  Friday 
at  the  same  hour,  until  Christmas.    Fee,  £2  2s. 

Another    Course    of   Lectures    on   Mineralogy    and 
Geology  will  be  given  on  Wednesday  evenings,  from 
8  to  9.    The^e  begin  October  11,  and  will  be  continued 
until  Easter,  1866.    Fee,  £1  Us  Gd. 
R.  W.  JELF,  D.D.,  Priocipai. 

THING'S     COLLEGE,     LONDON.— 

IV.  COMMERCE  AND  COMMERCIAL  LAW.— 
Professor  LEONE  LEVI  wiU  deliver  a  COUR^sE  of 
LECTURES  on  the  Commercial  and  Financial  Policy 
of  the  United  Kingdom;  on  Commerce,  Banking,  and 
Foreign  Exchanges;  and  on  the  Law  of  Partnership, 
Agency,  Joint  Stock  Companies,  Bills  of  Exchange. 
Patents,  and  Copyright,  on  Mondays  and  Thursdays, 
at  7  p.m.  Introductory  Lecture  on  Thursday,  12th 
October,  at  7  p.m.:  subject,  "Richard  Cobden:  an  Esti- 
mate of  his  Labours  in  the  cause  of  Free  Trade  and 
International  Intercourse.''  Fee.  £1  lis  6d.  The  syl- 
labus, price  5d  by  post,  may  be  obtained  on  application 
to  J.  W.  Cunnmgham,  Esq.,  Kings  Collegei  London. 
R.  W.  JELF.  D.D.,  Principal. 

ALLSOPP'S    PALE     OR     BITTER 

JX.  ALE.— Messrs  SAMUEL  ALLSOPP  and  SONS 
beg  to  inform  the  Trade,  that  they  are  now  registering 
orders  for  the  March  Brewings  of  their  Pale  Ale  in 
Casks  of  18  Gallons  and  upwards,  at  the  Brewery 
Borton-on-Trent;  and  at  the  undermentioned  Branch 
Establishments. — 

LONDON...  .„ At  61  King  William  si,  E.C. 

BRIGHTON  At  6  Marine  Parade. 

LIVERPOOL At  Cool!  street. 

MANCHESTEB At  Dncie  place. 

LEEDS At  Compiercial  buildiogs. 

BIRMINGHAM At  Upp< /  Temple  street. 

DERBY   At  the  London  road. 

LEICESTER At  .52  Granby  street. 

WOLVERHAMPTON...  At  Exchange  street. 

SHEFFIELD At  Exchange  buildings. 

NOTTINGHAM At  Mavpole  yard. 

CHESTERFIELD At  the  Low  Pavement. 

STOKE-UPON-TRENT.  At  Wharf  street. 

DUDLEY At  Burnt  Tree. 

WORCESTER   At  the  Cross. 

BATH  At  5  Edgar  oaildinRS. 

SOUTH  WALES  At  King  street,  Brlsul 

DUBLIN  At  Crampton  quay. 

CORK   „ At  Cook  street. 

EDINBURGH H'  *]  J?''""  brWffe. 

/At  11  t men  street  lane. 

GLASGOW At  St  Vincent  street. 

PARIS   „.    At  279  R  ie  St  Honors 

Messrs  ALLSOPP  and  SONS  take  the  opportunity  ot 
announcing  to  private  families  that  their  Ales,  so  strongly 
recommended  by  the  medical  profession,  may  be  pro- 
cured in  Casks  and  Bottles,  and  on  Draught,  genuine, 
from  all  the  most  respectable  wine  asd  beer  merchants 
an<4  licensed  victuallers,  on  "  ALLSOPP'S  PALE 
ALE  "  being  eapeciaUv  asked  for. 


MICHAELMAS  RENEWALS. 

XrORTH     BRITISH     A^D 

11     MERCANTILE  INSURANCE  COMPANY. 

Incorporated  by  Royal  Charter  and  Acts  of  Parliament 
FIRE  DEPARTMENT. 
Policies  should  be  renewed  within  fifteen  days  from 
the  2»th  instant.    Receipts  may  be  had  of  the  varions 
agencies  and  branches,  and  at  the  head  office. 
London,  (il  Threadneedle  street,  E.C.,  September,  186. 


IMPERIAL      FIRE      INSURANCE 

X  COMPANY,  No.  1,  Old  Broad  street,  and  Nos.  16 
and  17,  Pall  Mall,  London.  Established  1803.  Sub- 
scribed and  invested  capital  and  reserve  fund,  £1,900. 00{». 

Insurances  due  at  Michaelmas  should  be  renewed 
within  fifteen  days  therefrom  (last  day  October  14j,  or 
the  same  will  become  void. 

An  Policies  are  now  chargeable  at  the  reduced  rat« 
of  duty,  viz..  Is  6d  per  eent. 

ANDREW  BADEN,  Superintendent 


MICHAELMAS  FIRE  RENEWALS. 

AENERAL      ASSURANCE 

U  COMPANY.  Established  1837.  Capital  One 
Million.  62  King  William  street,  London,  E.C.— The 
Michaelmas  Fire  Renewal  RECEIPTS  are  NOW 
READY,  and  may  be  had  at  the  Head  Office,  or  of  any 
of  the  Agents  of  the  Company. 

Fire  Duty,  Is  6d  per  cent. 

No  charge  for  Policies. 

Transfers  from  other  Companies  at  the  same  terms, 
and  without  expense. 

Settlements  prompt  and  liberal. 

THOMAS  PRICE,  SecreUr\-. 


ACCIDENTS  TO   LIFE  OR  LIMB, 

JX    in  the  FIELD,  the  STREET,  or  at  HOME,  pro- 
vided for  by  a  Policv  of  the 

RAILWAY    PASSENGERS'    ASSURANCE 

COMPANY,  64  Comhill,  London,  E.C. 
Compensation  has  been  paid  for  10,000  Claims. 
£1,000  in  case  of  Death,  or  £6  per  Week  while  laid 
up  by  Injury,  secured  by  an  annual  payment  of  £8  to 
£5  5s. 

For  particulars  apply  to  the  Clerks  at  the  Railway 
Stations,  to  the  Local  Agents,  or  at  the  Offices,  64 
Comhill,  and  10  Regent  street. 

WILLIAM  J.  VIAN.  Secretary. 


N 


ORWICH    UNION 

OFFICE. 


FIRE 


The  full  benefit  of  the  reduction  of  duty  to  Is  6d  per 

cent,   is  given  to  insurers  effecting  policies  with  thi» 

Company. 
By  this  reduction  and  the  BONUS  SYSTEM  of  the 

NOkWICH  UNION,  the  cost  of  insurance  will  be  re- 
duced to  a  minimum  amount. 

EXAMPLES  of  PREMIUMS  REDUCED  BY  BONUS. 

Reduced 
No.  of  Sum  Annual  Premium 

Policy.  Insured.         Premium.         now  payable. 

£  £    8    d  £    s    d 

44L411  ...  92,r,40  ...  222  4  4  ...  120  19  2 
450,156  ...  12,000  ...  63  0  0  ...  35  0  0 
484,173  ...  6,800  ...  35  14  0  ...  19  16  8 
.'06,975  ...  5.000  ...  7  10  0  ...  4  6  4 
The  rates  of  premium  are  m  no  case  higher  than  those 

charged  by  tbe  other  principal  offices  jjiviug  no  boons 

to  their  insurers. 
The  duty  paid  to  Government  for  the  year  1863  was 

£84,152  lis  9d;  the  amount  insured  on  farming  stock 

was  £10,203,272. 
For  prospectuses  apply  to  the  Society's   offices,  29 

Fleet  street,  E.C. ;  and  Surrey  street,  Norwich. 


THE      LONDON     ASSURANCE 

I.  (Incorporated  by  Royal  Charter  A.D.  1720), 

For  FIRE,  LIFE,  and  MARINE  ASSURANCES. 
Head  Office— No.  7  Roval  Exchange,  Comhill,  E.C. 
West-end  Office— No.  7  Pall  Mall,  S.W. 
Bonamy  Dobree,  Esfj.,  Governor. 
Patrick  F.  Robertson,  Esq.  Sub-Govenior. 
Richard  Baggallay,  Esq.,  Deputy-Governor. 
Directors. 


Edwin  (Sower,  Esq. 
A.  C.  Guthrie,  Esq 
John  A.  Hankey,  Esq. 
Louis  Huth,  Esq. 
Charles  Lyall,  Esq. 
John  Ord,  Esq. 
Capl.  R.  W.  Pelly,  R.N. 
David  Powell,  Esq. 
William  Rennie,  Esq. 
Lestock  F.  Wilson,  Esq. 
WilUam  B.  W&taon,  Esq. 


Nathaniel  Alexander,  Esq. 
John  A.  Arbuihnot,  Esq. 
Henry  Bonham  Bax,  Esq, 
James  Blyth,  Esq. 
Edward  Budd,  Esq. 
Mark  Wilks  Collet.  Esq. 
Sir  Fredk.  Currie,  Bart. 
Frederick  G.  Dalgety,  Esq. 
John  Entwisle,  Esq.  j 

Geo.  L.  Monck  Gibbs,  Esq.  j 
Robert  Gillespie,  Eaq.  I 

Harry  George  Gordon,  Esq.  | 

FIRE  DEPARTMENT. 

Special  Notice.— The  Directors  are  now  prepared  to 
issue  policies  insuring  every  description  of  Property 
ai  the  reduced  duty  of  Is  6d  per  cent,  per  anniun. 
Insurances  now  due  will  have  full  benefit  of  the  reduc- 
tion. 

Notice  is  also  hereby  given  to  persons  assured  against 
Fire  that  the  Renewal  Receipts  for  insurances  due  at 
Michaelmas  are  ready  to  be  delivered,  and  that  such  in- 
surances as  shall  remain  unpaid  after  Fifteen  Days  from 
the  said  Quarter  day  will  become  void. 

Fire  Insurances  eflected  at  moderate  rates  upon  every 
description  of  property. 

Damage  caused  by  explosion  of  gaa  made  good. 

Commission  allowed  to  brokers  and  agents  effecting 
foreign  and  ship  insurances  against  Fire. 
LIFE  DEPARTMENT. 

This  Corporation  has  granted  Assorancea  on  Livea 
fora  period  oxceeuing  One  Hundred  and  Forty  Y'ears, 
having  issued  its  First  Policy  on  the  7th  June,  1721. 

Two-thiidfl  of  the  entire  profits,  without  any  deduction 
for  expenses  of  management,  are  allotted  to  the  assured. 
This  arrangement  will  be  found  to  be  moie  advan- 
tageous to  the  p  licy  holders,  than  an  apparently  larger 
proportion  of  tbe  profits,  subject  to  the  txpeuses  of 
management. 

MARINE  DEPART5IENT. 

Marine  Insurarccs  are  (-ffected  at  the  head  office  of 
the  CorporaUon^        JOHN  LAURENCE,  Secretarj'. 


Sept.  30,  3665.] 


THE  ECONOMIST. 
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PIY^     PER     GENT.      GENERAL 

_P  DEBT  of  the  OTTOMAN  EMPIRE. 

CONVERSION  of  the  INTERNAL  DEBTS. 

The  General  Credit  and  Finance  Company  of  London 
receive  CONSOLIDES,  &c,  daily  (except  Saturdays) 
for  examination  and  verification,  ultimately  to  be  ex- 
changed for  Bonds  of  the  General  Debt.  The  following; 
are  the  rates  of  exchange  :  — 
100  L.T.  Consolides^^llO  sterling  General  Debt. 
100  L.       Tahvilati  Mumtaze=£130  sterling    General 

Debt. 
11,000  Piastres  Serghi3=£100  sterling  General  Debt 

At  the83  rates  the  Conversion  ivill  remain  open  till 
14th  November,  after  which  Bonds  will  Ije  convertible 
only  for  six  weeks  and  at  a  reduction  of  10  per  cent 

Full  details  at  the  offices. 

For  the  General  Credit    and   Finance  Company  of 
London,  27  Austinfriars,  Agents  for  the  Contractors, 
JAMES  MACDONALD,  General  Manager. 


IMPERIAL    TURKISH    SIX    PER 

1  CENT.  LOAN  of  1854. 

Notice  is  hereby  given,  that  the  Half -Yearly  Dividend, 
due  on  the  10th  October  nest,  on  the  outstanding  Bonds 
of  the  issue  of  £3,000,000  of  the  above  Loan,  negotiated 
by  the  late  Baron  J.  L.  de  Goldsmid  and  J.  Horsley 
Palmer,  will  be  Paid  at  the  offices  of  Messrs  Dent, 
Pabner,  and  Co.,  the  agents  of  the  Loan,  No.  11  King's 
Arms  yard,  London,  E.C.,  or  Messrs  Biscboffsheim, 
Goldscbmidt,  and  Co.,  15  Rue  de  la  Chauss^e  d'Antin, 
Paris,  on  that  day,  or  any  subsequent  day  (except 
Saturday),  between  the  hours  of  eleven  and  three. 

The  coupons,  with  a  list  in  numerical  order,  miiat  be 
left  for  examination  two  clear  days  previously. 
Coupons  are  not  received  on  Saturdays.  Printed  forms 
•f  the  lists  may  be  had  on  application. 

The  income  tax  of  4d  in  the  pound  will  be  deducted 
from  all  coupons.  »*'ith  the  exception  of  those  accom- 
panied by  the  new  forms  for  exemption  requu'ed  by  the 
Board  of  Inland  Revenue.  r^-'^Ji^fHlIf  ^ — '"^"^'^"^ 

Notice  is  also  given,  that  the  bonds  drawn  in  July 
last,  for  redemption  on  10th  October  next,  as  adver- 
tised by  the  Turkish  Ambassador,  amounting  to 
£50,700,  will  be  paid  off  at  par  on  that  day,  or  any  sub- 
sequent day  (except  Saturday),  between  the  hours  of 
eleven  and  three,  on  presentation  to  Messrs  Dent, 
Palmer,  and  Co.,  London,  or  Messrs  Biscboffsheim  and 
Co.,  Paris,  as  above.  Bonds  must  be  left  for  examina- 
tion the  previous  day. 

London,  Sept  25,  18G5. 


VENEZUELA     SIX     PER     CENT. 

T  LOAN,  1864. 

The  half-yearly  interest  on  the  Bond.s  of  this  Loan, 
negotiated  by  the  General  Credit  and  Finance  Com- 
pany of  London  (Limited),  falling  chie  on  Ist  October, 
1865,  will  be  paid  on  the  30th  September,  and  any  suc- 
ceediag  day  (except  Saturday),  between  the  hours  of  11 
and  2  o'clock,  at  the  temporary  offices  of  the  said  Com- 
pany, 27  Austinfriars. 

The  coupons,  with  lists  arranged  in  niunerical  order, 
must  be  left  three  clear  days  for  examination. 

Forms  to  be  obtained  at  the  offices  on  and  after  Fri- 
day the  22nd  current  R.  J.  BUTLER,  Secretary. 

Sept  16,  1865. 


VENEZUELA    SIX     PER     CENT. 

T  LOAN  1864. 

The  GENERAL  CREDIT  AND  FINANCE  COM- 
PANY OF  LONDON  (Limited)  Give  Notice,  that, 
under  the  operation  of  the  Sinking  Fund  of  the  above 
Loan,  tlie  SUM  of  £30,306  5s  has  been  employed  in  the 
PURCIiASE  on  the  marjtet  of  the  undermentioned 
BONDS  of  the  said  Loan,  which  have  been  duly  can- 
celled and  deposited  this  day  at  the  Bank  of  England, 
in  the  presence  of  the  undersigned ; — 
Kos.  A — 

lOS  lOG  253  254  340  341  342 
343  344  345  346  347  34S  1079 
1080  1081  1827  1828  1829  laJO  1881 
1832  1833  1834  1835  1836  1837  1S38 
1839  1840  1841  1842  1843  1844  1845 
1846  1957  1953  1969  1960  1961  1962 
1963    1964    1965 

45  Bonds  of  £100 £4,500 

Nos.  B— 
3165  3166  3167  3163  3169  3170  3171 
3172  3173  8174  3175  3176  3177  3178 
3179  3180  3181  3182  3183  3184  3185 
3186  3187  3188  3189  8190  3191  3192 
319S  3194  3195  8196  3197  3198  3199 
3212  3213  3214  3289  8240  3241  3242 
3243  3316  3317  3318  8»19  3320  3331 
3323  3323  3324  3325  3826  3327  3828 
3329  3880  3499  3500  3501  3502  SS03 
3504  3505  3506  3532  3533  3534  3535 
3586  3618  3632  3633  4779  4788  4781 
4782    4788    4784 

80  Bonds  of  £200 £16,000 

Nos.  C— 
4393  5394  5395  5396  5426  5427  5458 
S459  6481  5482  5771  5772  5774  6775 
5776  5804  5805  5306  6807  5808  5809 
5810  5811  5812  6813  6814  6826  5827 
6828  6829  5843  5854  6865  8866  5857 
58.58  6859  5860  0861  8907  6908  6064 
6065  6066  6067  6082  6083  6084  6085 
6111  6112  6148  6149  6150  6161  6162 
6153  6154  6155  6156  6157  6158  6159 
0160  6161  6IG2  6163  6164  6166  6166 
6167  6233  6234  6278  6279  6280  6281 
6282  6283  62S4  6285  6286  6287  6288 
6289  8290  6291  6292  6293  6294  6295 
6296  6297  GSeS  6509  S610  6611  8512 
6513    6614    6615    6516    6517    8678    6579 

106  Bonds  of  £600  £62,000 

„  ,-     ,.,'''"''»' £73,000 

General  Credit  amd  Finance  Company's  OlHces, 
27  Austinfriars,  Sept,  27,  1865. 
JAMES  MACDONALD,  General  Manager 
r  (Countersigned)       W.  W.  VENN,  Jun.,  Not  Pul, 


ITALIAN    STATE    DOMAIN   FIVE 

1  PER  CENT.  LOAN,    1865. 

The  Half-yearly  Interest  falling  due  on  the  above  on 
the  1st  October,  1865,  will  be  Paid  (on  account  of  the 
Societa  Anonima  per  Vendita  dl  Bcni  del  Regno  d'ltalia. 
Turin)  to  the  holders  of  the  Provisional  Scrip  issued  by 
the  General  Credit  and  Finance  Company  of  London 
(Limited),  at  the  temporary  offices  of  the  said  Company, 
27  Austinfriars.  The  scrip,  with  lists  arranged  m 
numerical  order,  to  bo  left  three  clear  days  for  examina- 
tion.   Forms  to  be  obtained  at  the  oftices. 

Against  payment  of  interest  as  above  the  October 
cou|>on  will  be  detached  from  the  definitive  bond. 

27  Austinfriars.  R.  J.  BUTLER,  Secretary. 

PHILADELPHIA        AND        ERIE 

1  RAILROAD  SIX  PER  CENT.  STERLING 
BONDS.— The  Dividend  Warrants,  due  1st  October 
ne.\t,  on  the  Philadelphia  and  Erie  Railroad  Six  per 
Cent.-  Sterling  Bonds,  issued  and  guaranteed  by  the 
Pennsylvania  Railroad  Company,  will  be  paid  by  T. 
Wiggin  and  Co.  on  the  2nd  October,  or  any  succeeding 
day  (Friday  excepted),  between  the  hours  of  10  and  2, 
at  iheu-  counting  house,  15  Old  Jewry,  where  lists  may 
be  obtained  as  usual.  The  warrants  must  be  left  two 
clear  days  for  examination. 

All  claims  to  exemption  from  income  tax  must  be 
accompanied  by  the  certificates  now  required  by  the 
Board  of  Inland  Revenue. 

PENNSYLVANIA       CENTRAL 

I  RAILROAD  SIX  PKR  CENT.  CONVERTIBLE 
STERLING  BONDS.— The  Dividend  Warrants,  due  on 
the  1st  of  October  next,  on  the  Pennsylvania  Central 
Railroad  Six  per  Cent.  Convertible  Sterling  Bonds, 
negotiated  through  T.  Wiggin  and  Co.,  will  be  paid  on 
the  2nd  October,  or  any  succeeding  day  (Friday  ex- 
cepted), between  the  hours  of  10  and  2,  at  their  counting 
house,  15  Old  Jewry,  where  lists  may  be  obtained  as 
usual.  The  warrants  must  be  left  two  clear  days  for 
examination. 

All  claims  to  exemption  from  ineome  tax  must  be 
accompanied  by  the  certificates  now  required  by  the 
Board  of  Inland  Revenue. 

A  TLANTIC     AND     GREAT 

JX  WESTERN   RAILWAY. 

NEW    YORK   DIVISION.— SECOND    MORTGAGE 

BONDS. 

PENNSYLVANIA  DIVISION.— FIRST  MORTGAGE 

BONDS. 

Interest  payable  1st  October,  at  the  Consolidated 
Bank  (Limited). 

The  COUPONS  from  the  above  Bonds  will  be  PAID 
on  the  1st  October,  at  the  rate  of  4s  to  the  dollar,  and 
must  he  left  two  clear  days  at  the  office  of  the  Company, 
5  Westminster  chambers,  Victoria  street,  Westminster, 
for  examination.  If  sent  by  post,  a  cheque  for  the 
amount  will  be  remitted  in  course. 

6  Westminster  chambers,  Victoria  street, 
Westminster,  Sept.  15, 1865. 

FAST    INDIAN    RAILWAY 

Li  COMPANY. 

The  East  Indian  Railway  Company  is  prepared  to 
receive  Tenders  for  the  supply  and  delivery  of  Iron 
Roofing,  as  per  specification  and  drawings,  to  be  seen 
at  the  Company's  offices.  Tenders  endorsed  "  Tender 
for  Roofing,"  must  be  delivered  to  the  undersigned  on 
or  before  12  o'clock  at  noon  on  Thursday,  the  12ih  day 
of  October  next. 

The  Company  is  not  bound  to  accept  the  lowest  or 
any  tender. — By  order  of  the  Board, 

D.  I.  NOAD.  Secretary. 

East  Indian  R,\ihvay  House,  Alderman's  walk, 
New  Broad  street,  London,  18th  Sept.,  1855. 

TAST    INDIAN    RAILWAY 

XJ  COMPANY. 

Chord  Line  from  the  Barrakur  to  Luckieserai,  with 
a  Branch  to  the  Kurhurballee  Coal  Fields,  about  148 
miles. 

The  East  Indian  Railway  Company  will  be  prepared 
on  the  9th  November  next  to  receive  Tenders  for  the 
construction  of  the  above  work. 

Plans,  sections,  drawings,  and  specification  of  the 
worK  to  be  etected,  together  with  the  general  condi- 
tions of  contract,  may  be  seen  at  the  Company's  Offices, 
on  and  after  the  2nd  October  next,  between  the  hours 
of  10  and  4  o'clock.  Aci'pyof  the  specification,  &c., 
may  be  had  on  payment  of  £5  Ss. 

Tenders,  in  sealed  envelopes,  and  marked  on  the  out- 
side. '•  Tender  for  the  Chord  Line,"  &c.,  must  be  deli- 
vered to  the  Secretary,  in  terms  of  the  specification,  on 
the  9tli  of  No\'ember  liOxt.  The  Company  is  not  bound 
to  accept  the  lowest  or  any  tender. — By  order  of  the 
Beard,  D.  I.  NOAD,  Secretary. 

East  Indian  Railway  House,  Alderman's  walk, 
New  Broad  street,  London,  27th  July,  1865. 

TJECIFE   AND    SAO    FRANCISCO 

II  PERNAMBUCO  RAILWAY  COMPANY 
(Limited).— Notice  is  hereby  given,  that  the  Twentieth 
Half-yeai'ly  Ordinary  General  Meeting  of  the  Share- 
holders of  this  Company  will  be  held  at  the  London 
Tavern,  Bishopsgate  street,  London,  on  Tuesday,  the 
24th  day  of  October  next,  at  One  o'clock  p.m.  precisely, 
to  consider  and,  if  thought  advisable,  to  confirm  the 
reports  of  the  Directors  and  Auditors  respectively,  to 
declare  a  dividend,  and  on  other  general  business. 

AnAnotioe  is  hereby  further  given,  thajhe  Deferred 
Dividend  Warrants  issued  to  the  Shareholders  of  this 
Company,  for  the  dividends  declared  for  the  half-years 
ending  30th  June,  1864,  and  31st  December,  1864, 
respectively,  will  be  paid  on  presentation  at  the  Com- 
pany's Bankers,  Messrs  Kobarts,  Lubbock,  and  Co.,  15 
Lombard  street,  on  and  after  the  31st  day  of  October 
next,  and  tliat  consequently  no  further  exchanges  of 
warrants  for  debentures  will  be  allowed. 

N.B.— The  Transfer  Books  of  the  Company  will  b« 
closed  from  the  19tli  October  to  the  1st  November  in- 
clusive.— By  order  of  the  Board, 

W.  H.  BELLAMY,  Secretary, 

15  OU  Jewry  chambers,  London,  E.G., 
September  19th,  1866. 


CCINDE        RAILWAY 

U     (INDUS    STEAM    FLOTILLA,    PUNJAUB  and 
DELHI  RAILWAYS)  COMPANY.  •""^^'>  ™a 

At  the  Nineteenth  Hall-yearly  General  Meeting  of 
the  above  Company,  held  at  the.  London  Tavern 
Bishopsgate  street,  in  the  City  of  London,  ou  Fridav' 
the  29th  September,  1866,  ''"uay, 

W.  P.  ANDREW,  Esq.,  Chairman  of  the  Ccmpany 
presiding,  ' 

the  following  Resolutions  were  carried  unanimously  :— 

1.  That  this  meeting  receive  and  adopt  the  report  of 
the  Directors. 

2.  That  the  Directors  be  and  herebv  are  anthorised  to 
raise  £.500,000  additional  capital,  by  the  issue  of  25  000 
shares  of  £20  each  on  account  of  the  Punjanb  Railway 
upon  which  capital  the  Secretary  of  State  for  India  in 
Council  has  guaranteed  interest  at  the  rate  of  £5  per 
cent,  per  annum. 

3.  That  all  the  Punjaub  Railway  shares  in  respect  of 
which  the  whole  sum  of  £20  shall  hereafter  be  paid  up 
shall  from  time  to  time  be  consolidated  into  Punjaub 
Railway  Capitnl  Stock. 

4.  That  the  cordial  thanks  cf  this  meetmg  arc  ten- 
dered to  W.  P.  Andrew,  Esq.,  for  his  courteons  conduct 
in  the  chair  this  day. 

W.  P.  ANDREW,  Chairman. 
8.  H.  E.  PARRY,  Acting  Secretarv. 
Greslmm  House,  Old  Broad  street, 
London,  September  29,  1865. 

THE       CONSERVATIVE 

SOCIETY. 


LAND 

The  Fourteenth  Year.— Prospectuses  sent  free  of 
charge  to  .any  place,  explanatory  of  the  share,  deposit 
land,  or  boirowing  departments  —Apply  to  Charles 
Lewis  Gruneisen,  Esq.,  Secretary,  33  Norfolk  street, 
Strand,  London,  W.C. 


MERSEY    DOCK    ESTATE. 
LOANS  OF  MONEY 

THE      MERSEY      DOCKS      AND 

X  HARBOUR  BOARD  hereby  give  notice,  that  they 
are  willing  to  receive  LOANS  of  MONEY  on  the  secu- 
rity of  their  Bonds,  at  the  rate  of  Four  Pounds  Ten 
Shillings  per  centum  per  annum  interest,  for  periods  of 
Three,  Five,  or  Seven  Ye.-irs. 

Interest  Warrants  for  the  whole  term,  payable  half- 
yearly  at  the  Bankers  of  the  Board  in  Liverpool,  or  in 
London,  will  be  issued  with  each  bond. 

Communications  to  be  addressed  to  George  J.  Jeffer- 
son, Esq.,  Treasurer,  Dock  Office,  Liverpool.— By  order 
of  the  Board,  JOHN  HARRISON,  Secretary 

Dock  office,  Liverpool,  July  20,  1865. 

LOANS  ON  DEBENTURES. 

JOHN   BROWN   AND    COMPANY 


(Limited). 


Capital,  One  Million,  in  10,000  shares  of  £IC0  each 

The  Directors  are  prepared  to  receive  LOANS,  for 
periods  not  exceeding  seven  years,  at  fire  per  cent  ou 
security  of  th  ir  DEBENTURES.  ' 

The  security  consists  of  uncalled  capital,  to  the  ex- 
tent of  £600,000,  with  all  the  extensive  and  valuable 
property  belonging  to  the  Company.  It  affords  a  most 
ample  and  sate  investment  for  trust  and  other  moneys 
all  the  shares  being  held  by  responsible  persons  In- 
terest payable  half-yearly. 

Apt.ly  to  the  Secretary,  at  the  Company's  Offices 
Atlas  Steel  Spring  and  Iron  Works,  Sheffield  ' 
JOHN  HEWETT,  Secretaiy. 


INTERNATIONAL  INSTITUTE  AT 

,T  ,  BRUCHSAL    (Baden),   between  Heidelber?  and 


Baden,   authorised  by  the  Government. 
li\ing  languages  and  commerce. 


Specialities, 


"DROWN  AND  GREEN'S  KITCHEN 

J-*  RANGES. 

The  Prize  Medal,  186-2. 
THE  NEW  PATENTS  (granted  April,  ;S65). 
"A  close  Range  with  an  open  Chimney"  combines 
the  perfect  cur,-  of  Smoky  Chimneys,  and  the  nnenualled 
advantaije  for  which  Brown  and  Green's  Ranges  have 
long  been  celebrated,  with  free  ventilation  of  iho  kitchen 
ana  increased  economy  and  convenience.  No  Close 
Heat  or  SmelL    Prospectuses  free  by  post. 

Frederick  Thomas,  72  Bishopsgate  withm. 

STARCH  MANUFACTURERS  TO 
H.  R.  H.  THE  PRINCESS  OF  WALES. 

fJLENFIELD      STARCH, 

\*  Awarded  the  PRIZE  MEDAL,  1862  This  un- 
rivalled Starch  is  USED  in  the  ROYAL  LAUNDRY 
and  Pronounced  by  Her  Majesty's  Laundress  ti 
be  the  FINEST  STARCH  SHE  EVER  USED 
HER  MAJESTY'S  LACE  DRESSER  declares  It  to  b« 
the  BEST  SHE  HAS  TRIED,  and  the  above  Award 
by  some  of  the  most  Eminent  Scientific  Men  of  the  Aze 
CONFIRMS    ITS  SUPERIORITY.  'ueAge, 

WOTHERSPOON  and  CO..  Glasgow  and  London. 


IMPORTANT  ANNOUNCEMENT  — 

X  JOSEPH  GILLOTT,  METALLIC  1-EN  MAKER 
to  the  QUEEN,  begs  to  inform  the  commercial  world 
scholastic  institutions,  and  the  public  generally  that  by 
a  novel  application  of  his  unrivalled  machinery  for 
making  steel  pens,  he  has  introduced  a  new  series  of  his 
Bseful  productions,  which,  for  the  excellence  of  temper 
quality  of  material,  and,  above  all,  cheapness  in  price 
must  ensure  uniroreal  approbation  and  defy  competition 

Each  pen  bears  the  impress  of  his  name  as  a  guarantee 
of  quality ;  they  are  put  up  in  boxes  containing 
gross  each,  with  lable  outside,  and  the  fac-simile  if 
signature. 

At  the  request   of   numerous    persons    engaged 
tuition,  J.  G.  has  introduced  his  warranted  school 
public  penj  which  are  especially    adapted  to  their  i 
being  of  different  degrees  of  flexibility    and  with 
medium,  and  broad  points,  suitable  for  the  various 
of  writing  taught  in  schools.  »""ous 

.^^.ti  ?^i'^  !!*■,  *",  »t«"™"8  and  booksellers.  ' 
chants  and  wholesale  dealers  can  be  supplied  at 
works  Graham  street,  Birmingham;  at  91  John  s 
New  York  ;  and  at  87  GracecSurch  ktreet,  London 


his 


■s  kinds 


1  street, 
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THE  LONDON  AND  VENEZUELA 

A  BANK  (Limited),  84  BasnRliall  street,  London, 
E.C.,  transnctn  every  de»cription  of  banking  business 
between  Londnn  niid  Venezuela.  Six  per  cent,  per 
nnniim  allowed  on  deposits  in  London  for  six  montlis 
certain.  Special  arranpements  for  loncer  or  sliorter 
periods.— nv  order,  W.  K.  ALLDEN,  Secretary. 

March,  1805. 


THE  BANK   OF  BRITISH  NORTH 

1  I  AMEBIC  A— Incorporated  by  Royal  Ciiaiter; 
Paid-up  Cap'al.  One  Million  Sterling— GRANTS 
LETTERS  of  CREDIT  on  its  Branches  in  Canada, 
Nova  Scotia,  and  Sew  Brunswick;  ou  its  Brunch  in 
Victoria,  Vanrouvcr's  Island :  and  its  Agents  in  New 
York  and  San  Francisco,  payable  on  presentation,  free 
of  charge. 

Also  purchases  or  forwards  for  collection  Bills  on 
America  and  Coupons  lor  dividends  on  American  Stocks, 
and  undertakes  the  purchase  and  sale  of  stock  and  other 
money  business  in  the  British  provinces  and  the  United 
States.— By  order  of  the  Court, 

C.  M'NAB,  Secretary. 

7  St  Helen's  place,  London. 


D 


ELHI     AND     LONDON     BANK 

(Limited). 

Head  Office— 76  King  William  street. 

Branches   in    Oalcutta,    Bombay,    Delhi,    Allahabad, 

Luckuow,  Mussoovie,  Juhbulpore,  and  Darjeclinj. 

Capital  £1,000,000,  in  'iO,000  sh.ires  of  £50  each. 

5,000  shares  of  £60  each  are  now  being  issued. 

Bankers — The  Union  Bank  of  London. 

Deposits  received  at  ton  days'  notice  at  one  per  cent, 
below  Bank  of  England  rates ;  aUo  at  fixed  rates  of 
interest,  subject  to  s.x  and  twelve  months'  notice  of 
wit^idrawal. 

Bills  and  Letters  of  Credit  are  issued  on  the  several 
branches  in  India,  aud  approved  Bills.are  purchased  or 
sent  out  for  coliectioh. 

The  purchase  and  sale  of  English,  Indian,  and  other 
securities  arc  undertaken,  also  their  safe  custody.  Pay. 
pensions,  and  dividends  drawn,  and  every  description 
of  banking  business  transacte**. 

J.  C.  PARBY,  General  Manager. 


POMMERCIAL       BANK 

\J      CORPORATION  of  INDIA  and  the  EAST. 

Incorporated  bv  Royal  Charter. 

Capital  £1,000,000  (one  miilion  stcrlins),  with  power  to 

increase  to  X2, 000,000. 

Head  Office,  64  Moorgate  street,  l^ondon,  RC. 

Branches  and  Agencies  at  Bombay,  Calcutta,  Foo- 
chow,  Hankow,  Hong  Kong,  Shanghae,  Singapore,  aud 
Yokohama. 

The  Bank  negotiates  and  collects  bills  and  grants 
drafts  on  its  br  nches  and  asencies  as  above.  It  aci3  as 
the  agent  of  parties  connected  with  the  East  in  trana- 
mittiug  funds,  and  in  makingr  investments  in  Indian  and 
other  public  securities,  effect'ni'  also  the  sale  thereof 
either  at  home  or  abroad.  It  undertakes  their  safe 
custody  and  the  receijit  of  interest  or  diviiends  thereon, 
and  receives  pay.  pensions,  and  other  moneys  for  re- 
mittance through  the  Bank  or  otherwise. 

The  Bank  also  receives  money  on  deposit  at  rates  of 
interest  proportioned  to  the  lengtii  of  the  notice  of  with- 
drawal agreed  to  be  givcu,  the  terms  of  which  may  be 
ascertained  on  inquiry. 

Office  hours  10  to  4    Saturdays  10  to  2. 

BANK      OF     NEW      ZEALAND. 

Bankers  to  the  General  Government  of  New  Zealand, 
'Jie  Provincial  Governments  of  Auckland,  Canterbury 
Otago,  &c.,<fcc. 

Paid-up  Capital,  £.'iOO,O0O, 
Reserve  Fund,  £115,000. 
Branches  and  Agencies  in  New  Zealand:— 
Anckland.  Nelson.  Dunstan  Creek. 

Blenheim.  New  Plymouth.       Hyde. 

Christchurch.  Oaraaru.  Manuherikla 

DuDcdin.  Picton.  Mount  Ida. 

Hokitika.  Russell.  Queenstown. 

Inrercargill .  Tiinaru.  Tokomairiro, 

Kaiapo'.  Wanganni.  WaikouaitiJ 

Lyttelton.  Wellington.  Waitahuna. 

Napier.  Dunstan.  Wetherstone. 

Newcastle. 

This  Bank  grants  Draft!  on  any  of  the  above-named 
places  and  trana.icts  every  description  of  Banking  busi- 
ness connected  with  New  Zealand,  on  the  most  favour- 
able terras. 

The  London  Office  receives  deposits  at  interest  for 
fixed  periods,  on  terms  which  may  be  learned  on  appli- 
cation        F.  LAKliWORTHY.  Managing  Director. 

No.  50  Old  Broad  ttieet,  London,  E.C. 


'fHE    EAST    INDIA     BANK. 

Incorporated  with  unlimited  liability,  under  Act  XIX. 

of  1857,  of  the  Legislative  Council  of  India. 

[Capital  £026,000  (all  paid  up),  in  26,000  shares  of 

£25  each. 

(With  power  to  increase.) 

Head  Office— Bombay. 

Branch  Offices — Calcutta  and  London. 

London  Bankeus. 

National  Bank  of  Scotland,  21  Finch  lane. 

The  Bank  undertakes  the  agency  of  parties  having 
business  in  India,  grants  drafts,  negotiates  and  collects 
bills,  payable  at  the  above  places. 

Tue  purchase  aud  sale  are  effected  of  Indian  Govern- 
ment securities,  bank  and  other  shares,  as  also  tlic  re- 
ceipt of  lutcrost  and  dividends. 

It  al.<o  undertakes  Uie  safe  custody  of  seruritics. 
bank  and  other  shares,  and  when  retiuired  will  remit 
the  interest  aud  dividends  on  the  s.imo  when  they  are 
paid. 

Any  information  regarding  terms  of  business  may 
bg  ascertained  by  applying  at  this  office. 

T      .        „      ,» ,  ''^  "'ACSEIL,  Manager. 

London  office,  12  Leadciihall  street. 


TONDON  AND  BRAZILIAN  BANK 

iJ  (Limited;. 

Capital,  £1,500,000  In  l.'i.OOO  shares  of  £10D  each. 

Branch  Banks  and  Agencies. 

Brazil— Rio  do  Janeiro,  Bahia,  Pernambuco,  Santos, 

Rio  Grande  do  Sul,  Maranham. 
Portugal — Lisbon,  Oporto. 

CiiAiKHAN — John  White  Cater,  Esq, 
Dkp0tt-Chairman— Henry  Louis  BischofFsheim,  Esq. 

Drafts  granted  on  Brazil  and  Portugal.    Bills  nego- 
tiated or  collected. 

Circular  Noiies  and  Letters  of  Credit  for  all  parts  of 
the  World. 

Affencies  connected  with  Brazil  and  Portugal  under- 
taken. 

Deposits  received  at  agreed  rates  of  interest. 

JOHN  BEATON,  Secretary. 

2  Old  Broad  street,  London,  E.C. 


THE    LONDON    AND    SOUTH 

1  AFRICAN  BANIC, 

Incorporated  by  Royal  Charter,  18G0, 
(Paid-up  Capital,  Half  a  Million  Sterling) 
Issues  Letters  of  Credit,  free  of  charge,  and  Drafts 
on  .its  Branches  at  the  undermentioned  places,  viz.:— 


Fort  Beaufort. 
Uitenhage. 
D' Urban. 
Pieterm  aritzburg. 
King  William's  Town. 


Port  Elizabeth 
Graham's  Town. 
Cape  Town. 
Graaflf  Reinet. 
Coiesberg.  | 

Advances  made  against  shipments  of  goods  to  the 
Cape  Colonies. 

Bills  negotiated  and  sent  for  collection,  and  all  bank- 
ing business  transacted. 

Interest  at  the  rate  of  6  per  cent,  per  annum  (payable 
half-yearly  if  desired)  allowed  on  fixed  deposits  subject 
to  twelve  months'  notice. 

The  rates  for  other  periods  may  be   known   at  the 
Head  Office,  No.  10  King  William  street,  London,  Ji  C. 
By  order  ot  the  Court, 

WILLIAM  MORRIS  JAMES,  Manager. 

COMMERCIAL   BANKING 

V  COMPANY  of  SYDNEY,  NEW  SOUTH  WALES. 

Incorporated  by  Act  of  the  Colonial  Legislature. 

London  Office,  No.  33  Cornhill. 

London  Board, 

John  Gilchrist,  Esq.         (    Frederick  Parbury,  Esi^. 

Edwin  Brett,  Esq. 
Letters  of  Credit  and  Bills  of  Exchange  are  drawn 
by  the  London  oOice  on  Sydney,  and  the  followir* 
branches  in  New  South  Wales,  viz.,  Alburj',  Armidab 
Bathurst,  Burrangong,  Carcoar,  Cooma,!  Goulbura 
Kiama,  Sfaitlnnd,  Morpeth,  Muswellbrook,  Orange, 
Peramatta,  Queanbeyan,  Wollongong,  and  Yass  ;  ani'. 
also  on  Brisbane  (Moreton  Bay),  Dalby,  Gayndah,  anu 
Maryborough  (Wide  Bay),  in  the  Colony  of  t^ueensland. 
Drafts  on  the  Australian  Colonies  are  negotiated  or 
collected,  and  every  description  of  banking  business 
with  Australia  transacted  on  the  most  favourable  terms 
through  the  above-named  establishments  of  tlie  Bank 
in  New  South  Wales,  and  its  agents  in  Victoria,  South 
Australia,  aud  Tasmania. 

EDWIN  BRETT,  Manager. 
No.  33  Cornhill.  London.  E.C. 

THE     BANK     OF     HINDUSTAN, 

X  CHINA,  and  JAPAN  (Limited), 

1  Bank  buildings,  Lothiury,  London, 
Capital,  £4,000,000. 
Paid  and  to  be  called  up,  £1,000,000., 
Bankers. 
The  Bank  of  England. 
The  National  Bank.      |  Tiie  AShance  Bank  (Limited). 
Branckes  and  Agencies  at  Bombay,  Calcutta,  Colombo, 
Kandy,  Hong  Kong,  Shanghae,  Yokohama,  Singapore, 
Point  de  Galte,  Manilla,  Foo-chow,  Ningpo,  Hankow, 
and  Kiu-Kiang.  — 

Deposits  received  at  ten  days'  notice,  on  the  usual 
terras  and  for  fixed  periods,  at  rates  subject  to  special 
agreement. 

Drafts  issued  and  Bills  negotiated  payable  In  India, 
Cbir.a,  &c. 

Circular  Notes  and  Letters  of  Credit,  payable  through- 
out Europe,  are  also  issued,  fur  the  convenience  of 
travellers  per  overland  route. 

The  purchase  and  sale  of  Indian  and  other  securities, 
and  the  sate  custody  of  the  same,  undertaken.  Divi- 
dends, pay,  pensions,  interest,  or  other  moneys  realised, 
and  the  registry  of  Indian  Government  Joan  note» 
effected,  so  that  the  interest  may  be  paid  in  Englauu. 
Every  other  deacripi  ion  of  Banking  and  Agency  busmess 
in  connection  with  India,  China,  &c,  conducted  on  the 
most  favourable  terms. 

J.  OUSELEY,  General  Manager, 

PASTERN     EXCHANGE      BANK 

J.J  (Limited). 

Head  office— 14  O)ok  street,  Liverpool. 
BRANCH— ALEXANDRIA,  EGYPT. 
£ 

Capital  sub*crihed 800.000 

Paid  and  called  up 200,000 

(With  power  to  increase  to  two  millions  sterling). 
This  bank  issues  Drafts  and  Letters  of  Credit  on  its 
branch  at  Alexandria,  and  on  its  agents  at  Cairo,   Bom- 
bay,   Calcutta,   Madras,   Singapore,    China,     Colombo 
(Ceylon),  D^w  S.  uth   Wales,  Queensland,  Tasmania, 
Victoria,  South  Australia,  New  Zealand,  Cape  Colonies, 
British  Columbia,  Vancouver's  Island,  San  Francisco, 
and  Brazil. 
Bills  ufgotiated  and  sent  for  collection. 
Credit?,  for  the  purchase  of    produce,  granted  on 
terms  whtcii  may  be  known  on  application. 

Advances  made  against  shipmenis  of  goods  consigned 
to  places  wheie  the  liank  has  Agents. 
Current  deposit  accounts  opened  free  of  charge. 
Deposits  at  iniertst  received  f  i«r  fixed  periods,  or  sub- 
ject to  a  specified  notice  of  withdrawal,  at  rates  which 
may  be  ascertaineti  at  the  office. 

Tr.e  bank  etlects  the  purchase  and  sale  of  Egyptian 
and  Indian  securities  on  favourable  terms. 
JOHN  HENRY  ElHEKIDUti,  General  Manager. 


fTNIOxV   BANK  OF    AUSTRAL  a 

yj  38  OM  Broad  street,  Lonilon,  E.C. 

Paid-up  CapiUl,  £1,250,000.    Reserre  Fund.  £JSO,(M 

The  Directors  of  thii  Bank  grant  Latter*    of  Cndit 
and  Drafts  on  its  Branches,  Tiz.  :^ 
Sydney  Cajtlemalne  Wellington 

Bnsliane  Portland  Napier 

Rockhampton  Adelaide  Nelson 

Melbourne  Port  Adelaide  L>-ttelton 

Geelong  Hobart  Town  Christchurch 

Ballarat  Launcestoa  Dunedin 

Sandhurst  Aucltland  Invercarcill 

They  liliewise  negotiate  and  send  for  collection  BilU 
on  the  Colonies,  and  undertake  ail  descriptions  of 
Banking  business  there. 

H.  W.  D.  8ADNDERS.  SecreUry. 


ASIATIC        BANKING 

Xl  CORPORATION. 

Incorporated  by  Royal  Charter 

Authorised  Capital,  £2,000,000 

Paid-up  Capital,  £.500.000. 

Head  Office,  No.  4  Lombard  street. 

A,fencies  and  branches  are  established  at  Bombay 

Calcutta,  Singapore,  Ceylon,  Hong  Kong,  Shangnai,  and 

Melbourne. 

The  Corporation  grant  drafts  and  nesrotiate  bills  of 
exchanpe,  payable  at  the  above  places,  issue  letters  of 
credit,  and  conduct  every  description  of  banking  busi- 
ness connected  with  the  East  Thev  elTect  the  purchase 
and  sale  of  Indian  securities,  the  receipt  of  dividends, 
*r.,  anil  undertake  the  safe  custody  of  securities.  They 
also  receive  deposits,  bearing  interest,  for  fixed  periods. 
Rates  of  Interest  and  exchange  may  be  ascertained  at 
the  Head  OtBce. 

THE    ORIENTAL     BANK 

J.     CORPORATION  are  prepared  to  issue  DrafU  at 
Sight  on  the   Bank  ot  California,  San  Francisco,  the 
terms  for  which  may  ascertained  at  their  ofBc* 
Threadneedle  street,  27th  of  July,  186.5. 


ORIENTAL      BANK 

V  CORPORATION. 

Incorporated  by  Royal  Charter,  30th  Aug.,  ISfil. 
Paid-up  capltal,i;i,.500,000;  reserved  fund, £444,000. 
The  Corporation  grant    Drafts,  and    ncgotUte  or 
tollect  Bills  payable  at. 

Basks,  Brasch  Bakes,  a»d  Agevctes, 


Bombay. 
Calcutta. 
Ceylon. 
Hongkong. 


Madraf. 
Mauri  tins. 
Melbeurne. 
Shanghai. 


Singapore. 

Sydney, 

Yokohama. 


on     terms    wh'ch    may     be     ascertained    at     thtlr 

office.  They  also  issue  Circular  Notes  and  Letters 
of  Credit  for  the  use  of  Travellers  by  the  Overland 
Route.  They  undertake  the  agency  of  partiesconnected 
with  India,  the  purchase  and  sale  of  Indian  Securities, 
ihe  safe  custody  of  Indian  Government  Paper,  tke  re- 
:eipt  of  Interest,  Dividends,  Pay,  Pensions,  Ac,  and 
the  effecting  oi  Remittances  between  the  above-named 
dependencies. 

They  also  receive  Deposits  oJ  jClOO  and  upwards,  re- 
payableon  a  notice  of  10  days,  and  allow  interest  thereon 
at  1  per  cent,  below  the  Bank  of  England  minimum  rate 
ot  discount,  rising  and  falling  therewith,  but  not  rising 
%bove  6  per  cent.  Deposits  subject  to  lenger  notices  of 
repayment  bear  higher  rates,  wliich  may  be  scertalned 
at  their  (Office. 

Office  hours  10  to  3.   Saturdays,  10  to  3. 

Threadneedle  street,  LoRdon.  1866. 


DANK  OF  NEW  SOUTH  WALES. 

U  Established  1817. 

Incorporated  by  Act  of  the  Colonial  Legislature  in  1850, 

and  confirmed  by  Her  Majesty  in  Council. 

Capital,  £1,000,000.     Reserve  Fund    £333,3.13 

Head  Ofsicb— SYDNEY,  KEW  SOUTH  WALES. 

The  Board  of  Directors  grant  letters  of  Credit,  pay- 
able on  demand,  and  Bills  of  Exchange  at  Three  and 
Thirty  Days'  sight,  on  the  undennentioned  EitabUsh- 
meuts  of  the  Corporation. 

Branches. 
KEW  SOUTH  WALEa 
Tamworth. 
Deniliquin. 
Windsor. 
Adelong  &  Gon- 
dagai  Agency. 
VICTORIA, 
Sandhurst. 
Beechworth, 
AraraL 
Maid  on. 
Wangarratta. 
QUEENSLAND. 
I  Rockhampion.      1 
j  Toowoomba.         | 
NEW  ZEALAND, 

I  Christchurch, 
Dunedin. 
InvercargilL 
And  also  on  the  Commercial  Bank  of  Van  Diemen's 
Land  at  Hobart  Town  and  Lauuceston. 

The  Directors  also  negotiate  approved  Bills  of  Ex- 
change, and  send  them  for  collection,  drawn  on  any  of 
the  Australian  and  New  Zealand  Colonies. 

Tlie  Royal  Bank  of  Scotland,  Stuckey's  Banking 
Companv,  the  Manchester  and  Liverpool  District  Bank, 
the  North  and  Souih  Wales  Bank,  Birmingham  Joint 
Stock  Bank  (Limited),  and  \he  National  Bank  in  Ire- 
laud,  are  authorised  to  grant  Credits  on  this  Bank  at 
the  several  establishments  in  Australia  and  New  Zea- 
land, and  will  negotiate  bills  drawn  on  these  Coleules. 
—By  order  of  the  London  Board, 

JOHN  CURRIE,  Secret  an. 
37  Cannon  street,  City. 


Maitlasd. 

Newcastle. 
Albury. 
Bathurst. 
Mudgee, 

Melbourne 
Gee  long. 
Kyneton. 
Castlemaine. 
Ballarat. 

Brisbane. 
Ipswich. 

Auckland. 

Wellington. 
Lyttelton. 


Orange. 
Penrith. 
Goul  bourn. 
Wagga  Wagga. 


ChDtern  Agency 
Ingle  wood. 
Creswick. 
Linton, 

Echuca, 

I         Bowen 
1  (Port  DenisoD). 

I  Wanganni 

Nelson. 
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\TATJONAL  BANK  OF  SCOTLAND 

IN  (Established  1826.) 

Incoroorated  by  Royal  Charter  1S31. 
An  OFFICE  of  the  Bank  has  been  OPENED   at 
No  21  FINCH  LANE,  E.C. 

""•"^^  W.  J.  BUSCAN,  Manager. 

July  8, 1865.  JAMES  MILLN.  Agent. 


THE     MERCANTILE     AND 

J.  EXCH  VNGE  BANK  (Limited).— Notice  is  hereby 
civen,  that  the  BATE  of  INTEREST  allowed  by  this 
Bank  on  Deposits  .it  seven  days'  notice  of  call  will  be 
at  the  rate  of  THREE-AND-A-HALF  PER  CENT,  per 
annum  until  further  notice. 

NATHANIEL  CORK,  Acting  Manager. 
4  Lombard  street.  Sepi ember  28.  186.^. 


T  ONDON  AND  MEDITERRANEAN 

Li  BANK  (Limited), 

9  King's  Arms  yard,  Moorgato  street,  London  E.C. 

Branch  Offices— Alexandria,  Egypt,  and  9  Rue  des 

Arcades,  Marseilles. 

Capital  £2,000,000,  in  100,000  shares  of  £20  each. 

Tills  Company  undertakes  every  description  of 
Banking  and  Agency  Business,  at  Marseilles  and  Alex- 
andria. 

Money  received  on  Deposit  at  a  per  cent,  for  periods 
of  not  less  than  three  months,  and  for  other  periods  at 
rates  to  be  arranged. — By  order  of  tlie  Board. 

W.  E.  FOWLER.  Minnger. 


THE  IMPERIAL  OTTOMAN  BANK, 

X  CONSTANTINOPLE. 

(Capital  £2,700,000,  paid-up  £1,3.50,000) 
Branches  at  Smyrna  BejTout,  and  Salonica,  and  Aeen 
cies  at  Galati,  Bucharest,  Lamaca  (Cyprus),  Paris, 
and  London. 
The  London  Agency  receives  money  on  denoiit  for 
fixed  periods  at  rates  to  be  agreed  upon.      It  grant» 
credits  on  Constantinople,  Smyrna,  Beyrout,  Srilonica, 
Oalatz,  Bucharest,  and  Larnaca;  purchases  or  collects 
bills  drawn  on  those  places,  and  undertakes  the  negotia- 
tion of  all  Turkish  Government  Securities  and  the  col- 
lection of  the  coupons. 

The  London  Agency  will  also  execute  orders  through 
the  BrMches  of  the  Imperial  Ottoman  Bank  at  Salonica 
and  Smyrna  for  the  purchase  of  produce,  such  as  Cotton, 
Wool,  Silk,  JIadder  roots,  Valonea,  Opium,  Grain,  iSc. 

Terms  may  be  ascertained  on  application  at  the  otflces 
of  the  London  Agency,  No.  4  Bank  liuildings,  Lothbury. 
II.  A.  BRF.NAN.  Manager. 

THE     SCINDE,    PUNIAUB,    AND 

1     DELHI  BANK  CORPORATION  (Limited). 

Subscribed  Capital.   £929,220. 

Paid  up  Capital,  £414,132. 

Directors. 

Chairman — William  P.itriek  Andrew,  Esq. 

Depctt-(^hairman — Francis  William  Kiis-eli,  Esq.,  M.P. 


Harry  Borrad^ile,  Esq. 
William  Dent,  Junr.,  Esq, 
Sir  Stuart  A.  Donaldson. 
Robert  Low  Egllnton,  Esq. 


William   Mackinnon,  Esq. 
Sir      Charles     Nicholson, 

Bart. 
Thomas  Wil'iams,  Esq. 


'The  Corporation  grant  drafts  and  negotiate  or  collect 
bills  p,iyable  at  Bombay,  Calcutta.  Kurrachce,  Lahore, 
Umritsur,  Madras,  and  Ceylon.  They  issue  circular 
note^  and  letters  of  credit,  and  undertak*-  the  sale  and 
purchase  of  Indian  and  other  securities,  receipt  of  pay, 
dividends.  &c. 

Deposits  received  at  interest  for  such  periods  and  at 
such  rates  as  may  be  agreed  upon,  particulars  of  which 
may  be  ascertained  on  application. 

J.  H.  NORMAN,  Manager. 

Head  office,  80  King  William  street,  London,  E.C. 


THE     LONDON     JOINT     STOCK 

X  BANK  give  notice,  that  the  rate  of  interest  al- 
lowed on  depos'ts  at  seven  days"  call  is  this  day  raised 
to  THREE  AND  A  HALF  per  ei-nt.  per  annum. 

JOHN  W.  NUTTER,  General  Manager. 
No.  .')  Princes  street,  Sept.  28,  18li8. 

UNGLISn,    SCOTTISH,  AND 

ICi        AUSTRALIAN  CHARTERED  BANK. 
Capital  paid  up,  600,0801. 
LETTERS  OF  CREDIT  ON  THE  BRANCHES  at 
ADF.l  AIDF, 
MELBOURNE,  ai«. 
SYDNEY, 
lie  GRANTED  00  the  most  favourable  terms.    Bills  on 
the  Australian  Colonies  negotiated  and  sent  for  coUec- 
ti«n.  DiCPOSITS  received  at  rates  and  for  periods  which 
may  be  learned  on  inquiry  at  the  office, — By  order  ol 
the  Court,                  HENRY  MOULES,  Secretary. 
73  Comhill.  K.C.  

THE    JOINT    STOCK    DISCOUNT 

1  COMPANY  (Limited),  6  and  7  Nicholas  lane, 
Lombard  street,  London,  E.C1. 

Chairman — Wm.  Dent,  Esq.,  Senr. 

SUBSCRIBED  CAPITAL,  TWO  MILLIONS. 

CALLED  UP,  £800,000.     RESERVE  FUND,  £30,000. 

DEPOSITS  RECEIVED. 

Repayable  on  demand 3^  per  cent,  per  annum. 

Ditto     at  7  days'  notice  ...  3^      —              — 
Ditto           14  days'  notice...  4        —              — 
Special  rates  for  money  deposited  for  long  periods. 
Sept.  28,  1865. 

SIX  PER  CENT.  GUARANTEED  PREFERENCE 

STOCK. 

(Both  Principal  and  Interest  Guaranteed.) 

THE      SCOTTISH     AUSTRALIAN 

1         INVESTMENT  COMPANY  (limited). 
Established  In  1840. 

The  Directors  of  this  Company  are  now  prepared  to 
receive  Applications  for  further  Allotments  of  this 
STOCK  at  par,  which  will  be  inscribed  on  the  books  of 
the  Company  in  the  names  of  allottees  free  of  stamp 
duty  or  other  charge. 

The  Stock  is  to  be  paid  for  by  instalments :  the  divi- 
dend will  begin  to  accrue  from  the  days  when  the  in- 
.<*talments  are  paid.  Interest  at  five  per  cent  per 
annum  will  be  allowed  on  instalments  paid  in  advance 
of  their  due  dates. 

The  Ordinary  Stock  of  the  Company  is  £300,000, 
fully  paid-up.    The  dividends  paid  on  that  stock  since 
the  commencement  have  averaged  ten  per  cent,  per 
'  annum. 

Forms  of  Application  and  all  further  particulars  may 
be  obtained  from  Sir  R.  W.  Garden  and  Co.,  Stock 
Brokers.  Royal  Exchange  buildings  ;  at  the  European 
Bank,  H3  King  William  street,  London;  or  from  the 
Secretary  of  the  Company, — By  order  of  the  Directors, 
C.  GRAINGER,  Secretary. 

Offices  :  1  King's  Arms  Yard,  Moorgate  street, 
London.  E.G.,  1st  August.  1865. 


PHARTERED    BANK    OF    INDIA. 

\J  AUSTRALIA,  and  CHINA. 

Head  Office— 20  Threadneedle  street,  London. 
Incorporated  by  Royal  Charter 

Paid-up  Capital  £800.000 

Reserve  Fund  105,000 

London  Bankers. 
The  Bank  of  England.      1  The  City  Bank. 

With  Branches  and  Agencies  at 
Bornfiay,  I      Rangoon,  I      Hong  Kong, 

Kurrachee,  Singapore,         I      Shanghai,  and 

Calcutta,  I     Batavin,  \     Hankow. 

The  CorporatJon  boy  and  sell,  and  receive  for  collection. 
Bills  of  Exchange  payable  at  the  above-named  places ; 
is  jue  Letters  of  Credit;  undertake  the  Purchase  and 
f ale  of  Indian  Govemmf'nt  and  other  Securities;  and 
conduct  all  general  banking  business. 

Deposits  of  money,  subject  to  ten  days'  notice  of  with- 
drawal, are  received,  bearing  interest  at  one  per  cent 
below  the  Bank  of  England  minimum  rare,  rising  and 
falling  therewith,  but  not  exceeding  five  per  cent,  per 
annum,  at  which  last  rate  Deposits  for  not  less  than 
twelve  months  are  received,  the  Interest  being  payable 
half-yearly.   For  longer  periods  a  higher  rate  is  allowed. 

pHARTEKED  MERCANTILE  BANK 

\J  of  INDIA,  LONDON,  and  CHINA. 

Incorporated  by  Royal  Charter. 
Paid-up  Capital,  £750,000.    Reserve  Fund,  £250,000. 

Branches  and  Agencies. 
Bombay    Colombo   Penang       Hong  Kong  Yokohama 

Calcutta    Kandy       q,„„ ^„   Shanghai 

Madras      Galle         ^^S^P^re  Hankow 


Mauritius 


The  Bank  negotiates  and  collecU  Bills  and  grants 
Drafts  payable  at  the  places  above  mentioneil,  issues 
Letters  of  Credit  and  Circular  Notes  for  the  use  of 
Travellers  by  ihe  Overland  route,  terms  for  which  can 
be  ascertained  at  the  Head  ofllce  in  London. 

The  Bank  will  effect  the  purchase  or  sale  of  Indian 
Securities,  undertakes  the  safe  custody  of  same,  and  the 
receipt  of  Iniercst,  Dividends,  Pay,  Pensions,  and  other 
Moneys  for  remittance  through  the  Bank  or  otherwise. 

The  Bank  receives  Money  on  Deposits,  on  which 
Interest  will  be  allowed  according  to  the  longth  of  time 
deposited.  Particulars  as  to  rates  can  he  ascertained  at 
the  Head  office,  Sii  Threadneedle  t'trtet,  London. 

Office  hours  from  10  a.m.  to  3  p.m. ;  Saturdays,  from 
10  a.m.  to  '2  p.m. 

No.  52  Threadneedle  street,  London,  E.C. 


^HE         LONDON        FINANCIAL 

ASSOCIATION  (Limited). 

Capital.  £ 

Subscribed 5,000,000 

Paid  up  600,000 

Reserve  fund 85,625 

D I  RECTO  as. 
JOHN  HACKBLOCK.  Esq  ,  Chairman. 


J  >hn  Borradaile,  Esq. 
James  Frasf  r,  Esq. 
J.  E.  C.  Kech,  Esq. 
Henry  Paull,  Esq.,  M.P. 


William  Rennle,  Esq. 
Michel  E.  Rodocanachl,  Esq. 
William  Turquand,  Esq. 
John  Walker,  Esq. 


Bankers. 
Bank  of  Encland,  The  City  Bank. 

The  Imperial  Bank. 

Manager — Augustus  Wildy,  Esq. 

Secretary — John  Henry  Koch,  Esq. 

This  Association  negotiates  Public  Loans,  and  con- 
ducts Monetary  and  Fiiuncial  operations. 

It  undertakes  the  sale  and  purchase  of  Railway 
Shares,  Debentures,  and  other  securities,  and  makes 
advances  thereon. 

Money  received  at  interest,  FOR  FIXED  PERIODS, 
on  liberul  terms. 

Debentures  of  the  Association,  bearing  Interest  at  5 
per  cent,  payable  half-yearly,  are  issued  for  periods  of 
three,  five,  or  seven  years.  Forms  of  applicatiou  to  be 
had  at  Office. 

All  letters  and  communicttions  to  be  addressed  "  To 
the  Secretary." — By  order, 

JOHN  H.  KOCH,  Secretary 

South  Sea  house,  Threadneedle  street,  London. 

THE    IMPERIAL    MERCANTILE 

1  CREDIT  ASSOCIATION  (Limited). 

Capital  subscribed,  £5,000,000.    Paid  up,  £500,000. 
Board  of  Directors. 
Chairman — John  Chapxan,  Esq. 
Xenophon  Balli,  Esq.  Capt  J.  Gilbert  Johnston 

E.  J.  Coleman,  Esq.  G.  G.  Macpherson,  Esq. 

Mr  Alderman  Dakin  W.  Scholefield,  Esq.,  M.P. 

James  Dickson,  Esq.  Sir  S.  D.  Scott  Rart. 

P.  D.  Hadow,  Esq.  H.  D  Seymour,  Esq.,  M.P. 

J.  O.  Hanson,  Esq.  Joseph  Thornton,  Esq. 

G.  F.  Holroyd,  Esq.  Alfred  Wilson,  Esq. 

J.  G.  Homcre  Esq.  f  M.  Zarifi,  Esq. 

Managkrs. 
Henry  J.  Barker,  Esq.,  and  T.  Fraser  Sandfiiqian,  Esq. 

Solicitors. 

Messrs  Ashurst  Morris,  and  Co. ;  and  Messrs  Edwards 

and  Co. 

This  Association  makes  Advances  on  Approved  Secu- 
rities. 

Negotiates  Loans,  and  undertakes  General  Financial 
Business. 

Deposits  received  for  periods  of  One  Year  and  up- 
wards, at  a  fixed  rate  of  interest;  and  for  shorter 
periods,  or  subject  to  a  specified  notice  of  withdrawal, 
on  leriiia  regulated  by  the  fluctuations  of  the  general 
Money  Market. 

W.  C.  WINTERBOTTOM,  Secretary. 

27  Lombard  street,  E.C.  ^jga^ 


TEE   CONSOLIDATED  DISCOUNT 

■t-  COMPAJjr  (Limited), 

4  Abciiurcti  lane,  London 

Bamkers. 

The  London  and  Westminster  Banlc. 

Ttie  Banlt  of  England. 

Depoalts  of  Ten  Pounds  and  upwards  received. 
Interest  allowed  on  deposit  at  call Si  pr  cent 

—  —  7  days'  notice  ^      — 

—  —  ]4  days'  notice  4        — 

If  for  for  fixed  periods,  special  arr.angementa  will  be 
made.  SAMUEL  BAKER.  M.anairlnt'  Director. 


1) 


EBENTUUES  AT  5-  5^,   AND   6 

PER  CENl 
CEYLON  COMPANY  (LIMITED). 

Subscribed  Capital,  £700,000. 

DlRECTOJtS. 

Chairman— Law  ford  Acland,  Esq. 


M.ijor-General  Henry  Pel- 
ham  Burn. 
Harry  George  Gordon,  Esq. 
George  Ireland,  Esq. 

Manager — C. 


Duncan  James  Kay,  Esq. 
Stephen  P.  Kennard,  Esq. 
P.  F.  Robertson,  Esq  ,  M.P 
Robert  Smith,  Esq. 
J.  Braine,  Esq. 


The  Directorsareprepared  to  ISSUE  DEBENTURES 
for  one,  three,  and  Ave  years,  at  5,  6i,  and  6  per  cent, 
respectively. 

They  are  also  prepared  t»  invest  money  on  mortgage 
in  Ceylon  and  Mauritius,  either  witU  or  wit  hout  the 
guarantee  of  the  Company,  as  may  be  arranged. 

Applications  for  particulars  to  be  made  at  the  office 
of  the  Company,  No.  7  East  India  Avenue,  Leadenhdll 
sf-eet,  London,  E.C. — By  order, 
JOHN  ANDERSON.  Secretary. 


SIX  PER  CENT.  DEBENTURES. 

THE    TRUST    AND    LOAN 

X  COMPANY  of  UPPER  CANADA. 

Incornorated  by  Roval  Charter. 
ESTABLISHED  185L 

Capital  £1,000.000. 
Paid  up,  £260,000.    Uncalled,  £750,000. 
Reserve  fund,  £01,000. 
Directors. 
The  Right  Hon.  Edward  Pleydcll  Bouverio,  M.P., 
President. 
William  Chapman,  Esq.,  Deputy  Chairman. 
James  Hutchinson,  Esq.      I  William  G.  Thomson,  Esq 
Charles  Morrison,  Esq.         |  T.  M  Wegnelin,  Ksri.,M.P 
Bankers— Messrs  Glyn,  Millp.  Curric.  and  Co. 
Thi.^  Company  is  now  issuing  debentures  for  3,  4,  or 
5  years,  bearing  6  per  cent.,  and  for  longer  periods,  5  per 
cent,  interest,  payable  at  Messrs   Glyn,   Mills,  Currie, 
and  Co.,  on  1st  January  and  Jst  July.    Applications  to 
be  made  to  the  Secretary.       F.  FEARON,  aecrecary. 
65  Moorgate  street,  L.ondon. 


WHERE     SHALL      WE      DL\E  If 

TT  Goto  DEACON'S  COFFEE  HOUSK,  WAL 
BROOK,  where  the  "  Economist "  and  al  other  news- 
papers ill  the  world  are  taken  in  and  file  Directories 
for  every  county  in  England,  also  for  Canadi  and 
Australia.  Advertisements  inserted  in  any  papers 
English  or  foreign.— Wm.  Howell,  proprietor. 

N.H. — Lists  of  Heirs  at  Law.  Next  of  Kin. 


UUMIDIC  COPYING  BOOK 

XX  (Pateut)  does  not  require  damping,  produces  in- 
stantaneously copies  of  letters,  invo  ce^',  Ac.  wtien 
written  with  copying  ink,  and  avoids  the  trouble  of 
wetting  every  leaf  as  hitherto.  Price,  style,  and  size, 
as  the  old  style  of  letter  copying  book. — NISSES  and 
PARKER  (sole  proprietors),  Stationers,  43  Mark  lane, 
London. 


CAUCE.—LEA  AND   PERRINS* 

U  WORCESTER-SHIRE   SAUCE. 

This  delicious  condiment,  pronounced  by  connoisseurs 
Is  prepared  solely  by  Lea  and  Perrins. 

*'  THE    ONLY    good   SACCE,  ' 

The  public  are  respectfolly  cautioned  against  worthless 
Imitations,  and  should  see  that  Lea  and  Perrins' names 
are  on  wrapper,  label,  bottle,  and  stopper. 

Ask  for  LEA  AND  PERRINS'  SAUCE. 

*«•  Sold  wholesale  and  for  expiJrt  by  the  Proprietors 

Worcester ;    M cssrs    Crosse   and    B lack well;    Messrs 

Barclay  and  Sons,  I.iondoQ{  Ac,  <fcc. ,  and  by  Grocers 

and  Oilmen  universaJlv 

to'merchants  and  shippers 

The  increased  demand  for 

TJINNEFORDS  FLUID  MAGNESIA 

XJ  (for  thirty  years  highly  approved  by  the  Faculty, 
and  extensively  used  in  hot  or  tropical  climate-)  recom* 
mends  it  to  the  attention  of  Shippers.  A  very  liberal 
discount  i*  allowed  on  export  orders  by  the  manufua- 
turers,  DINNEFORD  and  CO.,  Chemists,  &c.  Hi  New 
Bond  street,  London.  


TEETH,      2b      6d      EACH. 

X  Sets,  40s  each.  In  a  few  hours  ;  painless  and  per- 
fect; guaranteed,  or  no  lee  accepted.  By  Messrs 
ESKELL  and  SONS.  Stoppings,  '2b  6d:  extractions, 
Is  each.  The  same  raoderata  fixed  prices  throughout. 
Attendance  9  to  8  o'clock  daily,  Consullations  free  - 
ESKELL  ani  SONS,  13  Tichburne  btreet,  Quadrant. 
No  other  Address. 

I^EETH      AMD       fAliNLEbS 

X  DENTISTRY.— Messrs  LEWIS  and  SIMEON 
MOSELY  and  SONS,  30  Bemers  street,  Oxford  street, 
and  448  Strand,  opposite  CharingCross  Railway  Station. 

Their  paLdess  artificial  teeth  are  unequalled  for 
economy,  durability,  comfort,  and  all  purpos^es  of 
articuUlion  and  mastication.  Operations  of  everj-kiad 
being  unnecessary,  the  myst  nervous  patient  can  be  sup- 
plied without  fear  of  pain  or  incouTenience. 

Consultation  free.  Teeth  from  5b.  Sets  from  5  to  25 
Guineas,  warranted. 

For  the  eflicacy,  utility,  and  success  of  their  system, 
vide  Lancbt. 

Daily  attendance  30  Bemers  street,  Oxford  street; 
44»  Strand,  London ;  15  Whiiefriargate,  Hull ;  10 
Norfolk  street,  Shetheid  ;  4  East  parade,  Leeds;  and  14 
St  Nicholas  street,  Scarbro'. 

Obsirve- Established  18a0.  No  connection  with  any 
of  the  same  name 
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THE      CACHAIl      COMPANY 

1  (L'lnited)). 

Incorporated  under  "  The  Companies'  Act,  1862." 
Capital  £600,000,  in  50,000  shares  of  £10  each, 
with  power  to  increase. 
Deposit  on  application,  10s  per  share;  IDs  per  share 
payable  on  allotment,  and  a  further  payment  of  £  I  ]  Os 
will  be  required  within  three  months,  of  which  due 
notice  will  be  given. 
Further  calls  not  to  exceed  £2  lOs  per  share,  and  to  be 
made  at  intervals  of  not  less  than  three  months.    It 
is  not  anticipated  that  more  than  £6  per  share  will  be 
called  up  for  the  next  two  years. 
Fh-st  issue  30,000  shares,  of  which  5,000  will  be  issued 

to  be  paid  up  in  full  on  verificatioQ  of  title. 
22,000  ordinary  shares  and  3,200  paid-up  shares  are 
already  subscribed  for,  leaving  3,000  ordinary  and 
1,800  paid-up  shai'es,  which  are  now  offered  to  the 
public. 

Directors. 

B.  W.  Wingrove,   Esq.,    Chairman,    Director  of  the 
Northern  As^am  Tea  Company. 

E.  H.  Higgs,  Esq.,  Director  of  the  Northern  Assam  Tea 

Company, 
AlexanderCharlea  Macrae,  Esq.,  M.D.  (late  of  Calcutta) 

C.  P.  Phillips,  Esq.,   Director  of  the  Upper  Assam  Tea 
Company. 

Joseph  Sharpe,  Esq.,  LL.D.,  Director  of  the  Daijeeling 

Company. 

HenrySmith,  Esq.,  Director  of  the  Darjeelinir  Company. 

Rev.  Montague  James  Ta\  lor,  42  Craven  Hill  gardena. 

With  power  to  add  tr>  their  number. 

Calcutta  Agents. 

Messrs  Thomson.  Shaw,  and  Co. 

Bankers. 

Consolidated  Bank  (Limited),  7  FencTiurch  street,  E.C. 

The  National  Bank  of  India  (Calcutta)  and  its  branches. 

Solicitors. 
Messrs    Tathama.    Curling,    and    Walls,    3    Frederick 

place.  Old  Jewry. 
Messrs  Elmslie,  Forsyth,  and  Sedgwick,  27  Leadenhall 
htreet. 

Brokers. 
Messrs  Lowndes,  Snrgey,  and  WooUey,  7  Finch  lane, 

E.C. 
Messrs  Knight,  Dale,  and  C«.,  1  Royal  Exchange  build- 
ings, E.C. 

Auditor, 

Henry  Charles  Johnson,  Esq. 

Secretary. 

Walter  William  Bainbvidge.  E^q. 

Temporary  Offices — 21  Great  St  Helen?. 

Tliis  Company  is  formed  for  the  purchase  of  ce  tain 
valuable  and  well-known  estates  situate  in  the  Cachar 
Districts,  consisting  of  44,000  acres  more  or  less. 

These  eststes,  with  their  plantations,  ar?  all  in  the 
best  part  of  the  tea  distdct,  and  are  admirably  situated 
with  respect  to  land  and  wat  r  carriage,  and  also  with 
respect  to  local  labour.  The  cultivated  portions,  about 
3,700  aere«,  consist  of  the  Appin  anil  Lalla,  Uilkoosha, 
Dickseea.  Laasingah,  Luckeeopore,  Putteemara,  Sylhet, 
Kistiepore,  and  other  gardens. 

The  estates,  with  the  exception  of  a  small  portion 
which  is  freehold,  are  held  direct  from  GovernmeBt  for 
99  years,  under  the  old  rules  of  land  tenure,  convertible 
at  anytime  at  a  small  cost  into  freehold. 

From  reports  of  Messrs  Sandeman,  Davis,  and  Stuart 
it  appears  t^sere  are  3,450  acr^s  under  plant  of  the  fol- 
lowing growth,  namely:— 

321  acres  of  5  years'  growth  and  upwards, 
310     —        4  years' growth. 
1218     —        3  — 

991—2  — 

610—1  — 

And  in  nurseries  upwards  of  2,000,000  seedlings,  suffi- 
cient to  plant  from  600  tj  600  flLres. 

The  statement  of  the  age  of  the  plants,  and  of  the 
area  under  cultivaton,  is  believed  to  b  sui-stantially 
correct,  but  lo  guard  against  any  error  it  is  agreed  that 
compensation  shall  be  made  by  the  vendor  for  any  defi- 
ciency that  may  exist  in  the  statement  of  the  age  of 
the  plants  or  the  area  under  cultivation;  the  Company, 
on  the  other  haad,  paying  an  equivalent  for  any 
excess. 

The  vendor  has  entered  into  a  contract  for  the  sale  to 
this  Company,  la  consideration  of  the  sum  of  £300,000, 
ot  the  whole  of  these  estates,  together  with  all  build- 
ings, fmplera-nts,  stock-in-trade,  and  unexpired  con- 
tracts f  r  labour. 

The  purchase  money  has  been  arranged  to  be  paid  to 
the  vend  )r  as  follows  ;— £l*5,000  on  allotment,  £45,000 
on  approval  of  title,  £80.000  on  tht;  cotrpletion  of  the 
purchase  by  acceptances  maturing  in  June  next.  The 
residue  in  debenture  t)oiida  lor  £150,000,  £50,000  due  in 
three  years,  £50,000  in  five  years,  and  £50,0u0in  seven 
years. 

Tne  vendor  has  agreed  to  make  over  to  the  Company 
the  whole  of  the  crops  for  the  current  season,  free  of 
cost,  and  guarantees  to  the  shareholders  a  dividend  of 
15  per  cent,  on  the  pajd-u[)  capital  to  the  Slat  December 
of  this  year,  and  further  guarantees  a  sum  of  £16,000 
as  the  mniimum  value  of  the  season's  crops. 

The  Directors  estimate  that,  from  a  fair  average  yield 
of  tea  frotu  the^  estaies,  the  future  dividends  of  the 
Company  will  not  fall  below  15  per  cent,  per  annum. 

The  rapid  extension  of  the  railroad  from  Calcutta  to 
the  eastern  parts  of  Bengal  will  greatly  facilitate  the 
transport  of  oiattrial  and  of  coolies  to  and  from  the  tea 
district-*  of  Cachar;  and  with  reference  to  i he  labour 
question  generally,  it  nmst  bo  borne  Tn  mind  that  an 
Act  of  the  Bengal  Govenunent  has  been  passed  regu- 
lating the  contract  between  planter  and  coolie,  which  is 
expected  to  remove  many  oi  the  ditficiUtits  heretofore 
connected  with  this  imjwrtant  question. 

The  vendor  agrees  to  subscribe  to  the  capital  of  th« 
Company  to  the  extent,  of  £50,000. 

Appllc«tiona  for  shares  must  be  accompanied  by  a  de- 
posit of  lOs  ber  share.  In  the  event  of  no  allotment 
being  made,  the  deposit  will  be  returned  in  full, 
r  ^'*  *  '^'*^  number  of  shares  be  allotted  than  are  ap- 
plied for,  the  deposit  will,  to  far  as  is  r  quired,  be  ap- 
plied towards  the  payment  due  on  aUotment. 

The  contrBd  for  the  purchase  of  the  estates  and  the 
articles  of  asaocmtion  may  be  inspected  at  the  offices 
01  the  Company. 

Prospectuses  and  forms  of  application  for  shares  may 
be  had  of  the  banku^  brokers,  solicitor .^  or  at  the 
offices  of  the  Company. 


't^HE    CACHAR     COMPANY 

J  (Limited). 

Not'ce  is  hereby  giTcn,  that  the  LIST  of  APPLICA- 
TIONS for  SHARES  in  this  Company  WILL  CLOSE 
for  London  on  MONDAY  NEXT,  the  2od  October,  and 
for  the  country  on  TUESDAY  NEXT,  tlie  3rd  October 
proximo. — By  order  of  the  Board, 

W.  W.  BAINBRIDGE,  Secrotar}-. 
OfBces,  21  Great  St  Helen's,  Loudon,  E.G., 
Sept.  27,  1865. 

THE  LONDON  AND  AUSTRALIAN 

1  AGENCY  COMPANY  (Limited). 

Incorporated  UTider  '"The  Companies  Act,  1862." 

Capital  £1,000,000,  in  50,000  Shares  of  £20  each. 

First  Issue  30,000  Shares,  on  which  only  £5  per  Share  is 

intended  to  be  called  up. 
£1  on  application,  £1  on  allotment.  £1  at  three  months, 

£1  at  six  months,  and  £1  at  nhie  months. 
Of  this  issue,  6,000  Shares  have*been  apportioned  to  the 
Vendors,  Messrs  J.  H.  Cough  and  Co.,  leaving  24,000 
for  allotment  to  the  public. 

Trustees. 
Sir  Sibbald  David  Scott,  Bart.,  Director  National  Pro- 

vitjcial  Bank  of  England. 
Samuel  Waterhouse,  Esq.,  M.P.,  Director  Great  Northern 
Railway. 

JBoARD  OF  Directors. 
J.  B.  Alexander,  Esq.,   Director  Railway  J  Passengers' 

Assurance  Company. 
George    C  ive,    Esq.,    M.P.,  Pen-ystone  Court,    Ross, 

Herefordshire. 
It   A.  Coffey,  Esq.  (late  of  Mel^iourne),  Director  Na- 
tional Provincial  Insurance  Company. 
George  Cook,      Esq.    (Messrs   Bradbury  and    Cook), 

London. 
Colohel  Elsey,  Director  Bank  of  London. 
Harvey  Lewis,  Esq.,  M.P.,  Director  National  Bank. 
Joseph   Thomas,   Esq.,   Manchester  buildings,  Liver- 
pool. 
J.  H.  Clough,  Esq..  J.P.,  Melbourne,  Victoria  (Manag- 
ing Director  in  Australia). 

With  power  to  add  to  their  number. 
Bankers. 
Bank  of  London. 

.National  Bank,  and  all  its  branches. 
Halifax  and  Huddersfleld  Union  Banking  Company. 
Yorkshire  Binking  Company. 
Brokers. 
Messrs  J.  C.  and  C.  W.  Morice,  1  Warnford  court. 

SoLiciToas. 

Messrs  Tamplin  ana  Tayler,  169  Fenchurch  street. 

Auditors— Messrs  Lovelock  and  Harvey. 

Secretakv — W.  Wilson  Rowes,  Esq. 

Temporary  Offices — 34  Coleman  street. 

PROSPECTUS. 

This  Company  is  esiablished  to  facilitate  the  invest- 
mpnt  of  English  c  ipital  in  Australia,  and  to  assist  gene- 
rally in  developing  its  resources. 

Its  business  will  consist  chiefly  in  makine:  advances 
to  the  pastoral  tenants  of  the  crown  lands  and  others, 
and  by  taking  security  on  their  stations,  stock,  freehold 
land,  and  wool,  in  accordance  with  the  mortgage  and 
lien  acts  of  the  colonial  Isgislatures;  in  act'ux  as  agents 
for  the  sale  of  wool  or  other  produce  in  Au.>9tralia,  or 
for  its  shipment  to  Enirland ;  in  effecting  the  sale  of  sta- 
tions and  stock ;  and  in  conducting  a  financial  and 
general  agency  business. 

The  Company,  therefore,  will  advance  capital  only 
when  fully  secured,  and  do  not  intend  to  ent-^r  into  any 
transactions  involving  a  risk  on  their  own  account. 

Operations  will  be  commenced  hytkhis  over  the 
business  of  Messrs  J.  H.  Clough  and  Co.,  of  Melbourne, 
which  has  been  established  uuwards  of  ten  years,  and 
which  shows  an  average  profit  per  annum  for  the  last 
six  years  as  follows:  — 

From  June,  1858,  to  June,  186i,  six  years. 
Commissions       Trade  Expenses 

earned.  paid.  Profit. 

£232,074  13    6    ...    £32,943  18    8    ...    £199,730  14  10 
Average  profit,  £33,288  9  1   per  annum. 
These  profits  have  been  realised  principally  by  com- 
missions on  advances  and  sales  of  wool  stock  and  sta- 
tions. 

The  extensive  conupctionwith  the  producers  thus  ac- 
quired will  form  the  ba^iis  of  the  Company's  operations : 
the  returns  cf  the  bus-iness  show,  as  above,  an  average 
profit  during  the  last  six  years  of  upwarils  of  £30,000 
iicr  annum,  wnd  the  facilities  for  the  extension  of  the 
busines',  t^*  hs  afforded  by  the  in  reduction  of  augment- 
ed capital  and  credit,  will  enable  the  Company  to  rea- 
lise proportionately  increa'*ed  profits. 

The  purchase  of  the  goodwill  of  the  bnsiness  has  been 
effected  on  very  advantageous  terms,  the  amount  to  be 
paid  being  less  than  two  years'  profits,  the  w^hole  of 
which  will  be  received  by  the  vendors  in  shares,  subject 
to  proportionate  reduction  should  a  net  profit  of  £30,000 
per  annum  on  a  three  years'  average  not  be  realised,  as 
stated  in  the  terms  of  purchase,  copy  of  which,  and  also 
of  the  articles  of  association,  can  be  seen  at  the  offices 
of  the  soliciiors. 

One-half  of  tlte  amo'.mt  of  the  above  purchase-money 
will  be  paid  to  the  vendors  by  six  thousand  shares 
(with  £5  per  share  paid  up)  out  of  the  present  issue, 
and  the  remaining  ha'f  in  debentures  of  the  Company, 
to  be  converted  into  shares  of  the  next  issue,  such  de- 
bentures or  conver:ed  shares  to  be  held  by  the  Board 
for  the  purpose  of  guaranteeing  a  dividend  of  10  per 
cent  per  annum  for  three  years  ;  and  the  vendors  have 
also  agreed  to  place  their  se- vices  at  the  disposal  of  the 
Comuany  lor  the  same  period  to  co-operate  with  the 
manage'",  who  w  11  be  appointed  by  aud  act  uncer  the 
direction  of  the  Board  in  London. 

The  premises  in  which  the  business  is  at  present  car- 
ried on  have  been  purchased  by  the  Company,  subject 
to  a  valuation  ;  they  are  situated  in  the  pii;icipal  street 
in  the  city  of  Melbourne,  in  immediate  proximity  to  the 
tenninus  of  the  Government  Victorian  Railways,  and 
for  proportiotts,  style,  and  con^enience,  8un)ass  any 
buildings  for  similar  purposes  in  the  Austral  an  colonies. 
They  were  erected  at  a  coat  of  about  £30.000  by  the 
present  proprietoi-s,  and  were  espec  aily  designed  for  the 
wool  trade,  with  htiw-^ge  room  for  from  l-'),000  to  20.0t  0 
bales,  raving  hydiaulx  presses,  lifts,  and  all  otlier  ne- 
ce-»ary  appliance*. 

Thc  badness  thus  secured  and  connection  obtained 
will  enable  the  Company  at  once  to  assume  a  position 


and  obtain  results  which  would  otherwise  tak,  ..-•*•<.  t^ 
effect  ^®"*  ™ 

It  is  proposed  to  take  powers  to  borrow  mone>  nn 
Iwndsor  debentures;  the  difference  between  the  Eng- 
lish rale  of  borrowing  and  the  high  colonial  rates  for 
lending  on  mortgage  will  form  an  additional  source  of 
revenue  to  the  (Company  ;  and  powers  are  aluo  proposed 
to  be  taken  to  increase,  if  required,  the  capital  of  the 
Company. 

The  prospects  of  the  Comoany  are  identified  with  the 
progress  of  the  Australlari  colonies,  which,  without 
doubt,  present  the  most  valuable  fipld  for  investment 
of  British  capital  now  known.  The  progressive  in- 
crease in  the  quantity  of  wool  exported  from  Victoria 
alone  is  seen  hi  ttie  following  statement,  viz.  :— 

lbs. 

1861-2  it  amounted  to 16,274  699 

1862-3  —  20,136,836 

1863-4  —  26.413.862 

and  that  large  securities  exist  on  which  the  capital  of 
the  Company  can  be  profitablv  emploved  is  shown  by 
the  fact  that  although  the  value  of  the  live  stock  pro- 
perty of  the  squatters  of  Victoria  alone,  esthnated  from 
Government  returns  in  1862,  was  £10,000,000  sterling, 
yet  the  registered  amount  advanced  to  them  on  such 
securities  in  th  ■  same  year  was  under  £2,000,000. 

Under  the  articles  of  association,  the  qualification  for 
each  director  is  fixed  at  £*,000  at  the  least,  to  be  held 
by  him  in  his  own  right  in  the  ehares  of  this  Company. 

The  success  of  the  vendors,  their  confidence  in  the 
prosperity  of  the  Company — evidenced  by  their  willing- 
ness to  accept  the  purchase-money  of  the  goodwill  of 
their  business  in  shares,  and  by" giving  the  material 
guarantee  above  named— and  the  wide  scope  for  the 
profitable  employment  of  capital,  justify  the  Directors 
in  recommending  this  undertaking  as  an  investment  of 
the  most  sgitisfactory  kind,  etpecially  as  the  liability, 
risk,  delay,  and  competition  which  the  establishment  of 
a  new  business  involves  will  be  avoided,  while  the  opera- 
tions will  be  increased  bv  a  Company,  the  capital  and 
credit  of  which  will  form  a  guarantee  for  ail  additional 
business  entrusted  ti  it. 

In  the  formation  of  this  Company,  uo  promotion  fees 
will  be  paid. 

Prospectuses  and  forms  of  application  for  shares  may 
be  had  of  the  bankers,  brokers,  sjlicltors,  or  at  the 
offices  of  the  Company. 

Applications  for  shares  mustbe  accompanied  by  a 
deposit  of  £1  per  share  ;  in  the  event  of  no  allotment 
the  money  will  be  returned  in  full :  if  a  less  number  is 
allotted  than  is  aptdied  for.  the  surplus  amount  paid  on 
application  will  be  applied  towards  the  payment  of  the 
£1  due  on  allotment,  and  the  balance,  if  any,  retmned. 

Appi.rcATiox  for  Shares. 
To  the  Directors  of  the  London  and  Australian  Agency 
Company  (Limited). 
Gentlemen, — Having  paid  t'>  your  bankers  the  sum  of 
£  ,  beinff  a  deposit  of  £1  per  share  on  shares 

in  the  above  Company,  I  request  that  you  will  allot  me 
that  num*)cr,  and  I  agree  to  nccept  such  shares,  or  any 
less  number  you  may  allot  to  me,  and  I  further  agree  to 
pny  the  sum  of  £1  per  share  on  allotment,  and  also  to 
sign  the  articles  of  association  when  required,  and  I 
hereby  authorise  you  to  insert  my  name  on  the  register 
of  shareholders  for  the  number  of  shares  so  allotted. 

Usual  signature  

I^ame  in  full 

Residence 

Profession 

Da  e   


\TEW  OPERA  AND  FIELD  GI-ASS 

l\  and  the  Reconnoitrer  Glass,  price  10s  lOd 
(sent  free).  Tids  "Tourist's  Favourite,"  through  ex- 
traordinary division  of  labour,  distinctly  shows  small 
windows  ten  miles  off,  landscape  at  30  miles.  Jupiter 
moors,  &c.  Tlie  Marquis  of  Carmarthen — "The  re- 
coniioitier  is  ver;-  good."  Earl  of  Bresdalbane — '"I 
find  it  all  you  say,  and  wonderfully  powerful  for  so 
very  small  a  glass."  Earl  of  Caithness — "  It  is  a 
beautiful  glas?."'  "Rev.  Lord  ScarwJale  approves 
of  it."  Lord  Gifford — "Most  useful."  Lord  Gar\-agh 
— "■  Remarltably  good."  Sir  Dipby  Cayley — "It  givea 
me  complete  Satisfaction,  and  is  wonde>fiilly  good." 
Captain  Studey,  Royal  Small  Arms  Factory.  Enfield, 
"found  it  effective  on  the  1,000  yards  range."  F. 
H.  Fawke.«,  of  Farnley  hall,  Esq. — "■  I  never  before 
met,  although  I  have  tried  many,  a  glass  combin- 
ing so  much  power,  for  its  size,  with  so  much  clear- 
ness." Tbe  FitLD— "  WehavecsrefuIlytfieditatanSOO 
yard  rifle  range  against  all  the  jriasses  iwssessed  by  the 
members  vf  the  corps,  and  found  it  fully  equal  to  any  of 
those  present,  although  they  had  cost  more  than  four 
times  its  price.'  Notes  andQukries— *' Whatintending 
tourist  will  now  start  without  such  an  indispensab  e 
companion  to  a  pleasure  trip?''  The  celebrated  H\the 
Glass  shows  bullet  marks  at  1,200  yards,  and  men  at  3J 
miles,  31s  6d.  AH  the  above  glasses,  respectively 
bearing  the  registered  Trade-Marks,  "Salora."  "  Re- 
connoitrer," and  "Hythe,"  are  ouly  to  be  had  direct 
from  Salom  and  Co.,  98  frinces  street,  Edinburgh.  No 
cgents  of  any  kind  anywhere. 


\TEW  THEATRE  ROYAL  ADELPHL 

li     Sole  Proprietor  and  Manager.  Mr  B.  We'^ster. 

Great  Hit  of  Mr  Jefferson  in  a  new  Drama  ■WTitten  ex- 
pressly for  him.  bv  Dion  Boucicault,  Esq.,  called  RIP 
VAN  WINKLE;  or,  THE: SLEEP  OF  TWENTY 
YEARS. 
On  Monday,    and    during  the  week,   GOOD    FOR 

NOTHING.     Mn*  Mellon,  and  Mr  Felix  Rogers.    At  8. 

RIP  VAN  WINKLE  ;  or.  Tlie  Sleep  of  Twenty  Years. 

Rip.  Mr  Jefferson,  supiwrted  by  Messrs   P.  Bedford.  R. 

Phillips,  BUington,  Felix  Rogers,   Ashley,  Ebume,  C. 

J.  Smith :  Mrs  Biilingron  and  Miss  H.  Simma.    And  the 

WIDOWS    VICTIMS.      Mr    Felix  Rogers,  and  Miss 

Jenny  Willmore.    Commence  at  7. 

POYAL    POLYTECHNIC. 

XV  — Last  Two  Days  of  Mdlle.  Emilie  Van  der 
Meersch.  fro  n  Paris,  and  her  Man-ellons  Birds,  Satur- 
day and  Monday,  at  2.30  and  K.:>ii.— Wonderful  Proteus, 
aud  Profossor  Pepper,  with  Burton's  Mecca  and  Medina, 
at  2.30  and  7.30 — .Musical  Entertainment. — Models  and 
other  Entertainments.  Admission  Is.  Oi>en  12  to  5, 
aud  7  to  10. 


Sept.  30,  1865.J 
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THE      dUNRAVEN      united 

1  COLLIERIES  COMPANY  (Limited). 

IncoT>ora'«<l  >""'"  *«  Companies  Act,  18«2,  witli 
nmited  liability.  Capit.il  £200,000,  m  8,000  .shares  of 
£25  each.  Deposit  £1  per  share  on  application,  and 
£2  on  allotment.  Calls  not  e.^cceding  £3  per  share 
at  intervals  of  not  less  than  three  months.  A  mini- 
mum dividend  of  10  per  cent,  gnaranleed  by  the 
vendor  for  the  first  five  years. 

DrBECTOKS. 

Viscount  Maiden,  Londwater,  Kickmansworth,  Chair- 


Bryan  Dorkin,  Esq.,  C.E.,  Estnor  house,  Blackheath 

(Brvan  Donkin  and  Co.,  Bermond>ey). 
David  Joseph,  Esq.,  Ely  rise,  Cardiff  (late  Manager  of 

the  Plvmouth  Forge  Company,  Merthyr  Tydfil). 
(Jeoree  R.  D.  Norton,  Esq.,  Conservative  Club    and 

Windsor. 
James  Thompson,  Esq.,  27  Birchin  lane,  London. 
William  P.  Bajlis?,  Esq.,  C.E.,  Clapham  (late  Manager 

and  Engineer  to  the  Madeley  Wood  Coal  and  Iron 

Company).  ,     ,    „   ^     ., 

George  Macdona,  Esq.,  117  and  118  Lcadenhall  street, 

London.  ,^,  . 

John  Smith,  Esq.  (John  Smith  and  Son),  Loughborough, 

Leicestershire. 
D.  Fraser  Luckie,  Esq.,  2f.  Ashley  place,  8.W. 
Managing  Director. 
Thomas  Joseph,  Esq.,  Tydraw,  Pontypridd. 

Mtssrs  Crosley  Brotherf=,  UO  Comhill,  E.G.  ;    Messrs 

Johti  Wade  and  Sons.  Birmingham. 

Bankers. 

MessrR  Bamett,  Hoares,  Hanbory?,  and  Lloyd.  Loti- 

bard  street;  Messrs  VVilkius   aud  Co..  Brecon  Old 

B.mk,  CardifT. 

Auditors. 

C.  L.  Lawson,  Esq..  F.3.S.  and  F.LA.,  101  Chespside, 

London;    James  Walkinehaw,    Esq,,    Chelsea  (late 

Chief  Crtshiprof  the  Dowlals  Iron  Works)- 

Solicitors— Messrs  Bell,  Brodrick,  anl    Bell,  9  Bow 

churchvard,  L-^ndon. 

Sfcretary— T.  C.  Simmons,  Esq. 

Temporary  Offices— 10  CuUum  street,  E.G. 

This  Company  is  formed  with  a  view  of  purchasing 
from  the  proprietor  the  Dunraven,  New  Brithdir,  and 
Blaenclydach  Collieries,  in  the  county  of  Glamorgan, 
for  the  purpose  of  developing  and  further  impr>ving  the 
property  ;  and  full  powers  have  been  taken  for  efficiently 
carrying  oat  the  same. 

These  properties  are  sold  entirely  in  consequence  of 
the  vendor's  capital  being  iosuflicient  eflFectually  to 
work  so  large  a  concern. 

The  Dunraven  Colliery  consists  of  the  Dnnraven  and 
Henarewen  estates  of  about  1,000  acres  ;if  the  celebrated 
Aberdare  smokeless  steam  coal;  the  se^ms  known  in 
the  Aberdare  villey  have  been  all  proved  to  exist  in 
this  taking.  The  Rhondda  branch  of  the  Taff^Vale 
Hallway  runs  into  the  estate,  which  is  distant  24^  miles 
from  the  port  of  Cardiff. 

The  coal  is  equal  in  quality  and  hardness  to  the  best 
steam  coal  shipped  at  Cardiff.  Tim  yiold  from  this 
portion  of  the  colliery  is  now  about  120  tons  a  day,  but 
on  comcletion  of  the  pit  now  sinkinj:,  and  whicfi  has 
already  struck  the  coal,  will,  in  the  course  of  the  year, 
be  doubled. 

The  Graig  and  Abergorki  seams  are  worked  by  level. 
The«e  form  the  best  known  coal  for  locomotive  pur- 
poses, and  the  output  is  100  tons  a  day,  and  capable  of 
great  extension. 

This  property  is  held  under  two  leases,  of  which  60 
years  are  unexpired,  and  the  term  may  be  renewed  for 
40  vears  of  a  piirtion  of  the  property  containing  about 
400  acres,  on  payment  of  a  fine  of  £100.  The  royalties 
fremuch  lowcr'than  uual,  ranging  from  5d  to  9d  per 
per  ton  c»f  2,520  lb?.  The  property  contains  the  whole 
of  those  valuable  beds  of  fireclay  and  ironstone,  now 
worke.t  so  extensively  f'^r  the  ironworks  in  Merthyr  and 
Aberdare,  and  also  extensive  quarries  of  buildhig  ttone. 
Being  the  key  a*  regards  position  to  ii  large  tract  of 
minerals,  the  taking  may  l)e  at  any  lime  largely  in- 
creased on  advantageous  terms,  but  eveu  from  the  pre- 
sent area,  at  leaKt  1,000  tons  of  coal  a  day  may  be 
rai-ed.  and  with  an  additional  pit  a  larger  quantity. 

TneBl^'^'iclyda;  h  Colliery  consists  of  460  acre?,  held 
a*  favourable  royalties  under  agreemeu's  for  leases  of 
'\t-nich  5(>  vears  are  unexpired.  It  ii  situate  on  the 
Khondda  Branch  of  ths  Taff  Vale  Railway,  and  about 
18  miles  frim  Cardiff.  The  seam  is  the  well  hnown  No. 
3  Rhondda  or  "  Coffin's  Seam,"  and  is,  without  excep- 
tion, the  best  bituminous  coal  in  the  diwricl,  and  for 
cooking  and  mftno-actunng  purposts  is  unr. vailed.  The 
present  yield  is  120  tons  a  day,  and  may  be  increased. 

TheNew  B'ithdir  Colljmes  consist  of  300  acres  of 
unworked  coal.  The  whole  is  opened  out,  and  is  worked 
by  level,  and  yields  300  t^ns  a  day. 

This  taking  inclodes  ."iOO  acres  of  enclosed  land,  with 
vfry  extensive  right  of  common,  held  ior  a  term^  of 
which  17  years  are  unexpirtd  at  a  rent  of  £252  per  an- 
num. The  purchase  includes  a  lot  of  1,000  sheep, 
hones,  and  otlier  stock. 

Thf  mining  tease  is  for  a  terra  of  which  30  years  are 
unexpired  :  the  royalties  are  moderate. 

There  are  74  coking  ovens  of  the  newest  ani  best 
construction  uron  the  property,  which  are  in  constant 
work.  The  coke  is  in  high  repute  for  iron-making  and 
shipment. 

The  property  is  situate  on  the  Rhymney  Railway,  and 
has  also  a  csmmunication  with  the  Bargoed  branch  of 
the  Breoon  and  Merthyr  Railway,  by  which  means  the 
communication  is  compl,;te  with  South  Staffordshire  and 
with  the  ports  of  Newport,  Cardiff,  and  Swansea,  and 
the  midland  counties  of  Wales 

The  proprietor  h«8  310  waggons  ou  redeemable  agree- 
ments, spreading  the  p»tyment8  over  s>*ven  years.  The 
majority  of  the  waggons  have  been  held  for  nei<rly 
three  years.  These  agreements  (which  are  of  consi- 
derable vahie)  are  Included  in  the  propos^^d  purchase. 
Any  contracts  which  may  be  exislintr,  together  with 
,  the  trade  connection  of  these  collieries  of  the  proi»rit;tor, 
who  has  besn  20  years  in  the  trade,  are  Included  in  the 
pnrr.hase. 

The  propriet  r  has  guaranteed  to  the  sati-f»ction  of 
the  Directors  that  for  the  first  tive  years  after  the  furm- 
atton  of  the  C  inpany  10  per  cent  per  annum  shall  be 
paid  upon  all  the  patrl-up  capital  (taking  the  average  of 
profits  over  such  period).      He  will  also  tontinue  to 


manage  the  whole  business  of  the  Company,  at  a  salary 
fixed  by  the  Directors. 

There  is  sufficient  plant  at  each  of  the  collieries 
efficiently  to  work  a  much  larger  quantity  of  coal  than 
has  been  named. 

The  purchase  money  for  the  whole  of  the  above- 
named  properties  is  £130,000,  and  the  same  is  to  be 
paid  by  instalments  spreading  over  two  years.  The 
proprietor  will  take  shares  to  the  extent  of  £60,000. 

The  price  to  be  paid  is  based  upon  valuations  made 
by  several  well-known  and  experienced  colliery  en- 
gineers, all  of  which  have  been  thoroughly  verified. 
The  originals  may  be  seen  at  the  offices  of  the  Company. 

The  proprietor  includes  in  the  purchase  the  lease  of 
offices  in  Bute  cresent,  Cardiff,  together  with  the  office 
fixtures  and  furniture. 

Prospectuses  and  forms  of  application  for  shares  may 
be  obtained  of  the  bankers,  at  any  of  their  bianches, 
brokers,  solicitors;  of  James  W.ight,  Esq.,  C.E,  12 
Copthall court,  London;  of  Messrs  Smith  ana  Pickering, 
tolicitors,  Merthyr  Tydfil,  and  at  the  temporary  office 
of  the  Company.  lOCulIum  street,  E.C. 
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ALE'S         PROTECTED 

GUNPOWDER  COMPANY  (Limited). 

Incorporated  under  the  "Companies  Act,  1862,"  with 

Limited  Liability. 

Capital  £200,000,  in  8,000  Shares  of  £25  each. 

Deposit  £1  per  Share  and  £2  on  Allotment, 

Calls  not  to  exceed  £3  per  share,  and  at  intervals  of  not 

less  than  three  months. 

1,C00  shares  fully  paid  up  will  be  reserved  for  the 

Inventor. 

It  is  contemplated  that  not  more  than  £10  per  share 

will  be  rt  quired  for  a  considerable  period  of  time. 

DiBECTORS. 

Sir  John  C.  Da^rymple  Hay,  Bart,  108  St  George's 

square,  Chairman. 
Thomas  Brassey,  jua,  Esq.,  4  Qreat  George  street,  West- 
minster. 
Sir  Arthur  W.  Buller.  M.P.,  30  Queen's  Gate  terrace. 
<;olonel  De  Bathe,  Fusilier  Guards,  3  Morpeth  terrace. 
The  Hon.  Henry  W.  Petre,  Soringfield,  Chelmsford. 
John  Gilbert  Talbot,  Esq.,  10  Great  George  street.  West- 
minster. 

Consulting  Manager  -  Mr  James  Gale. 
Bankers. 
Messrs  Barclay,  Bevan,  Tritton,  TweHs,  and  Co. 
Messrs  Ransome,  Bouveric,  and  Co. 
♦Messrs  Heywood,  Brothers  and  Co.,  Manchester. 
•North  Western  Bank,  Liverpool, 
♦Town  and  District  Bank,  Birmingham, 
♦English  Joint  Stock  Bank,  Bristol, 
♦Devon  and  C-rn wall  Banking  Company.  Plymouth, 
♦Will  also  receive  Sub^crifitions  and  Deposits. 
Solicitors. 
Messrs  Marchant  and  Pead.  CO  Qreat  Georgs  street, 
Westminster. 
Brokers. 
Messrs  Huggins  and  Rowsell,  1  Threadneedle  street 
Addiious. 
Messrs  Johnstone,  Cooper,  Wintle,  and  Evans. 
Mr  T.  Walliker. 

Secrktaky  (pro  tcm.),  Mr  David  Ker. 
Temporary  Offices,  132  ureshana  House,  ^Old  Broad 
street 
This  Company  is  formel  for  the  purchase  and  use  in 
the  United  Kingdom  of  Mr  Gales  valuable  invention 
for  rendering  gunpowder  non-explosive  at  pleasure,  and 
for  protecting  gunpowder  Irom  damp,  an  invention  ad- 
mitted to  be  of  national  miportance. 
The  obje  ts  of  ihe  Company  will  be  aa  follows; — 

1.  Tn  manufacture  and  sell  the  protecting  material 
reatlyfor  use. 

2.  To  grant  royalties  and  licences  to  gnnpowder  raa- 
nutacturera  and  others  for  the  use  of  the  invention. 

3.  To  purchase  or  manufacture  gunpowder  and  supply 
it  to  the  public  in  a  pro'ected  siate. 

4.  To  eiter  into  contracts  for  the  storage  and  transit 
of  gnnpowder  to  any  part  of  the  kngdom  or  elsewhere; 
and  the  application  of  the  invention  to  all  the  other 
purposes  it  which  it  is  capable. 

The  inventor  has  obtamed  certificates  of  protection 
under  ihe  Patent  Lawf,  and  has  agreed  to  sell — free 
from  all  incumhrances,  and  free  from  the  expenses  at- 
tending ihe  format  on  of  the  Company,  such  as  printing, 
adveriibin.,  brokerage,  law  expenses.  &c. — the  whole  of 
his  interest  in  the  invention  so  protected,  so  far  as  the 
same  applies  to  the  United  Kingdom,  for  the  sum  of 
£60,000,  to  he  paid  £25,000  in  cash  and  the  remainder 
in  fully  paid-up  shares  of  the  Company.  The  sharc- 
hi'lders  will  thus  be  relieved  of  all  the  preliminary  ex- 
penses connected  with  the  formation  of  the  Compauy 
prior  to  the  allotment  of  shares. 

Mr  Gale  has  consented  to  act  as  Consulting  Manager 
for  three  years. 

The  following  extract  from  the  Times  newspaper  of 
the  3rd  of  Auguf^t  lust  will  show  that  the  invention  has 
been  thoroughly  tested  by  repeated  experiments  before 
the  G'lveniment  authorities  and  others  :— 

"  Experiments  at  Westminster. — These  interesting 
experiments — having  for  their  object  to  show  how  gun- 
powder can  be  ri^ndered  non-explosive,  and  yet  have  its 
explosive  pioperties  restored  at  pleasure — were  repeated 
yesterday  at  Westminster,  in  presence  of  a  distinguished 
company.  They  have  olreaiy  been  jierformed  at  De- 
vonport,  in  presence  of  Lord  Templeiown,  Admiral 
Freemantle,  and  a  number  of  other  military  and  naval 
officers  of  distinction  assembled  for  the  purpose;  at 
Mount  Edgecimabe,  in  presence  of  their  Royal  High- 
nesses the  Prince  and  Princess  of  Wales;  at  Wiinble- 
iiun,  on  the  grounds  ()f  the  National  Rifle  Association, 
before  the  Secretary  fur  War;  and  afterwards,  by  the 
noble  lord's  desire,  in  the  presence  of  the  Ordnance 
Select  C  ommiltee  at  Woolwich ;  at  the  French  Embassy ; 
and  on  Tuesday  last,  in  presence  of  His  Royal  Highness 
the  Commnnder-in-Chief,  the  Quartermaster-General, 
the  Adjutant-General,  and  other  heads  of  the  military 
profession." 

The  following  extract  from  a  recent  report  of  G.  P. 
Bidder,  Esq.,  the  eminent  civil  engineer,  shows  in  con- 
cise terms  the  importance  and  commercial  and  practical 
value  hi  Mr  Gale's  process: — 

"  In  short,  I  may  sum  up  the  results  by  statin?  that 
gnnpowder  may  now  be  conveyed,  stored,  and  used  by 
meant  of  this  process  with  absolute  safety  to  the 
public. 

"  On  the  whole,  therefore,  I  am  clearly  and  decidedly 
of  opinion  that  for  all  commercial  purposes  Mr  Gale's 


process  may  be  introduced  with  the  certainty  in  almost 
every  case  of  securing  an  absolute  economy  to  the  con- 
sumer, while  at  the  same  time  securing  the  public  from, 
the  recurrence  of  those  distressing^  accidents  to  which 
the  use  of  unprotected  gunpowder  is  necessarily  ex- 
posed. 

"  No  one  resident  in  a  town  of  any  size  can  be  cer- 
tain that  he  is  not  within  the  influence  of  an  explosion 
of  from  one  to  two  cwt  of  gunpowder.  Our  police  re- 
ports indicate  the  reality  of  the  source  of  danger  ;  but 
if  it  is  rendered  illegal  for  any  person  whatever  to  have 
in  his  possession  any  quantity  of  gunpowder,  except  as 
a  compound,  the  cause  of  apprehension  would  cease." 

The  above  extracts  demonstrate  that  Mr  Gale's  in- 
vention affords  an  absolute  protection  against  explosion. 
As  an  illustration  of  the  risks  inseparable  from  gun- 
pow.ler  in  a  non-protected  state,  it  may  be  mentioned, 
that  during  the  last  twelve  years  upwards  of  fifteen 
serious  explosions  have  been  recorded  in  the  public 
journals,  by  which  more  than  600  persons  have  been 
killed,  and  many  thousand  persons  wounded,  and 
property  to  the  extent  of  more  than  two  millions  has 
been  destroyed.  And  the  ''United  Service  Magazine " 
observes :  "In  all  probability  numbers  of  misslag 
vessel  have  totally  disappeared  in  the  midst  of  the 
oceait  in  consequence  of  having  gunpowder  as  part 
cargo." 

The  Directors  will  at  once  commence  operations  with 
the  supply  of  blasting,  rifle,  sporting,  and  other  kinds 
of  gunpowder  in  a  protected  state. 

Asa  large  portion  of  the  gunpowder  manufactured 
in  England  is  shipped  in  an  irregular  manner  and  with- 
out appearing  in  the  ship's  manifest,  it  is  imr  ossible  to 
estimate  the  total  amount  of  the  manufacture.  It  is 
however  certain  that  if  only  a  fourth  of  the  gunpowder 
made;is  protected  by  Mr  Gale's  process,  and  a  ivery 
small  HKoyalty  paid  upon  it  a  large  revenue  will  be  de- 
rived Irom  this  source  alone. 

The  danger  and  difficulty  which  at  present  attend  the 
transport  and  sale  of  gunpowder  so  enhance  its  price  as 
to  leave  room  for  a  large  margin  of  profit  on  the  sale  of 
the  protected  gunpowder,  and  some  of  the  leading  rail- 
way companies  and  shippers  have  already  expressed 
their  willingness  to  arrange  for  the  carriage  of  the  pro- 
tected article  at  greatly  reduced  freights. 

In  addition  to  the  revenue  to  be  derived  from  the  sale 
of  the  protected  gunpowder,  and  from  royalties  and 
licences,  it  is  believed  that  a  considerable  amount  will 
be  received  from  the  other  sources  named  above,  such 
as  the  sale  of  the  protecting  material  aud  the  contracts 
for  the  stora«e  and  transport  of  gunpowder. 

The  materials  used  in  the  manufacture  of  the  pro- 
tecting powder  are  of  an  inexpensive  character,  whilst 
the  working  of  the  invention  is  simple,  and  can  involve 
no  elaborate  or  costly  machinery.  It  is,  therefore,  be- 
lieved that  but  a  small  proportion  of  the  capital  will  be 
required  to  be  called  up. 

The  articles  of  association  are  open  for  inspection  at 
the  offices  of  the  Company,  and  also  at  the  Solicitor's 
office,  30  Great  George  street  Westminster. 

In  the  event  of  no  allotment  being  made,  the  deposits 
will  be  returned  in  full. 

Applications  for  shares,  accompanied  by  a  remittance 
for  the  deposit,  may  be  made  to  tiie  Bankers  and  Brokers 
on  the  accompanying  form. 

SPECIAL  NOTICE. 

U      MOSES     AND     SON'S 

Jj*     ESTABLISHMENTS  WILL    BE   CLOSED  on 

Thursday  and  Friday,  the  6th  and  6th  inst.,  and  Re- 
opened as  usual  on  Saturday  evening  the  7th  inst.,  at  ^- 
past  5  o'clock. 

E.  MOSES  and  SONS, 
Ready-made    and  Bespoke    Tailors,    Habit  Makers, 
Woollen    Drapers,    Hatters,   Hosiers^  Boot  and  Shoe 
Makers,  and  General  Outfltiers. 

London  Houses  : 
154,  155,  156, 157,  Minories  ;   83,  84,   85,  86,  87,  88,    89, 

Aid  <^  ate 

506.  507,  508,  New  Oxford  street;  1,  2,  3,  Hart  street 

137,  138,  lotenham  court  road ;  283,  Euston  road. 


THOMAS    TURTON    AND    SONS, 

JL  Manufacturers  of  CAST  STEEL  for  cutters, 
punches,  taps  and  dies,  turning  tools,  chisels,  &c.  CAST 
STEEL  piston  rods,  crank  pins,  connecting  rods,  straight 
and  crank  axles,  shafts,  and  forgings  of  every  descrip- 
tion. FILES  marked  T.  Tmton.  Superior  to  any  other 
make.  (See  results  of  trial  in  the  Times,  July  2f>,  1851.) 
1 0OLS  of  all  kinds,  for  engineers,  railways,  contractors, 
Ac.,  &c.  EDGE  lOOLS  marked  Wra.  Greaves  and 
Sons.  Electro-Boracic  steel,  warranted  to  wear  out 
three  tools  made  of  cast  steel.  DOUBLE  SHEAR 
STEEL,  BLISTER  STEEL,  SPP.ING  STEEL,  GER- 
MAN STEEL.  Springs,  buffers,  and  cast  steel  tyres 
for  locomotive  engines,  railway  carraiges,  and  waggons. 
SHEAF  WORKSandSPRINGWORICS,  SHEFFIELD. 
London  Warehouse,  35  Queen  street.  City 
Paris  Warehouse,  10  Rue  du  Grand,  Chautier. 
New  York  Store,  102  John  street 
Where  the  largest  stock  of  steel,  flies,  tools,  &c.,  &c., 
may  be  selected  from. 

V      DENT    AND     CO.,     WATCH, 

1j»      CLOCK,  and    CHRONOMETER    MAKER    to 
Her  Majesty,  H.R.H,  the  Prnice  of  Wales,  and  H.LM. 
the  Emperor  of  Russia,  and  Maker  of  the  Great  Ciock 
for  the  Houses  of  Parliament. 
61  Strand,  W.C,  and  34  and  35  Royal  Exchan  ge,  E.C 


Guineas. 

Gold     Lever 

Watches  from...  16  to  80 

Gold  Half  Chrono- 
meters winding 
wiih  or  without 
a  key  from  35 

Gold  Hunting, 
Case  extra 5 

Gold  Geneva 
Watches  exam- 
ined and  guar- 
anteed from 7  to  20 


Guineas. 

Si  1 ver  Le  ver 
Watches  from...     5  to  It 

SUver  Half  Chro- 
nometers    2 

Silver  Half  Chre- 
nomete  r  in 
Hunting  Case...  26 

Marine  Chrono- 
metersfrom 35 

Gold  Cham  s,  qua- 
lity 16  and  18 
Coratsfliie  .from    6  to  25 


An  elegant  assortment  of  Diawing-room  Clocks  of  tho 

newest  Designs. 
Astronomical,  Turret,  and  other  Clocks  m  ade  to  order 
E.   DENT  and  CO.,   61  STRAND.W.  0.  (aajoining 
Coutt'a  Bank);  andatSi  and  35  ROYAL  E  XCHANGt, 
E.C. 
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ALLAN'S    TRANSATLANTIC    TELEGRAPH    COMPANY, 

LIMITED. 

,    Via   Falmouth,    Oporto,   Flores   (one   of  the   Azores),    and   Halifax. 

Incorporated  under  the   Companies   Act,  1862,  icith  Limited  Liability. 

CAPITAL,    £150,000,    in    15,000    SHARES    of   £10    EACH. 
Tor  the  Construction  of  the  Line  to  Portugal.     With  Power  to  Increase  for  Completion  of  the  Line  to 

Halifax,  or  for  additional  Lines  as  may  be  required. 

Deposit,  £1  per  Share  on  Application  and  £1  on  Allotment.     Calls  not  to  exceed  £2  per  Share,  at  intervals 

of  not  less  than  Two  Months. 


Charles  Martin,  Esq. 

William  Austin,  Esq. 

John  R.  Engledue,  Esq.,  Peninsular  and  Oriental  Company. 

Rowand  Ronald,  Esq. 

F.  J.  Van  Zeller,  Esq.,  Consul  General  for  Portugal. 


DIRECTORS. 
Captain  Inglefield,  R.N.,  F.R.S.,  F.RG.S. 

James  Stansfeld,  Esq.,  M.P. 

J.  W.  Mollett,  Esq. 

The  Hon.  A.  C.  Hobart,  Captain  R.N. 

James  White,  Esq.,  M.P. 

ELECTRICIAN  AND  ENGINEER— Thomas  Allan,  Esq.,  C.E 

CONSULTING  ENGINEER— J.  A.  Longridge,  Esq.,  M.I.C.E. 

BROKER — Joseph  Sebag,  Esq.,  12  Throgmorton  street,  E.C. 

BANKERS. 
The  Bank  of  London,  Threadneedle   street,  and  Charing  cross. 
Bamed's  Banking  Company  (Limited),  Liverpool 

The  European  Bank  (Limited),  Paris,  Amsterdam,   Rotterdam,  and  Marseilles. 
SOLICITORS— Messrs  Ashurst,  Morris,  and  Co.,  No.  6  Old  Jewrj-. 

AUDITORS. 
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National  and  commercial  interests  require  that  the  Imperial 
Government  and  the  merchants  of  Great  Britain  should  be  placed 
in  direct  and  independent  Telegraphic  communication  with  the 
Western  hemisphere. 

Experience  proves  that  the  scientific  and  commercial  success 
of  an  Ocean  Telegraph  must  depend  on  two  considerations — 
first,  the  nature  and  construction  of  the  cable ;  and,  secondly, 
the  expense  attendant  on  its  working. 

This  Company  has  secured  the  exclusive  right  to  use  the  well- 
known  cable  and  system  of  deep  sea  telegraph  perfected  and 
patented  by  Mr  Allan,  between  Great  Britain  and  America, 
which  effects  a  saving  of  about  33  per  cent,  on  first  cost,  with 
about  50  per  cent,  extra  working  powers  as  compared  with 
others. 

The  cable,  from  its  peculiar  principle  of  construction,  small- 
ness  of  bulk  and  weight,  renders  the  carrying  and  submerging  it 
a  simple  mechanical  operation,  comparatively  without  risk  of  in- 
jury to  its  electrical  integrity  for  ocean  depths  and  distance. 

The  object  of  this  Company  is  to  establish  telegraphic  commu- 
nication between  London  and  New  York,  the  two  great  termini 
or  centres  of  telegraphic  communication  in  the  Old  and  New 
World,  by  submarine  line  or  lines  from  Falmouth  to  Halifax, 
Nova  Scotia,  the  inlet  to  all  the  telegraphic  lines  already  in  opera- 
tion on  the  American  continent,  thus  organising  a  telegraphic 
communication  between  Great  Britain,  the  Canadas,  British 
Columbia,  and  America  generally. 

Although  the  Directors  are  satisfied  that,  with  the  system  of 
cable  adopted,  the  direct  line  from  Falmouth  to  Halifax  could  be 
safely  and  satisfactorily  laid,  it  is  proposed,  as  a  measure  of  pru- 
dence, to  carry  out  the  extension  of  Transatlantic  telegraphic 
J  communication,  in  the  first  instance,  by  a  less  direct  route,  and 
to  construct  firstly  the  section  from  England  to  Oporto,  the 
length  of  cable  for  which  distance  will  be  only  about  600  miles, 
and  would  be  highly  remunerative  in  itself;  it  will  also  fully 
demonstrate  the  practicability  of  safely  submerging  and  working 
this  form  of  cable  in  ocean  depths. 

The  length  of  cable  from  Oporto  to  Flores,  one  of  the  Azores, 
would  be  about  900  miles,   and   from  thence  to  Halifax  about 

u  'i  '^'"^''  t^'8  route  has  the  great  advantage  of  its  longest 
unbroken  distance  being  only  1,400  miles. 

As  it  18  perfectly  certain  that  one  line  will  not  suffice  for  the 
exacted  traffic,  the  next  may  be   carried  direct  from  Falmouth 

About  000,000^  will  be  required  to  complete  the  communica- 
tion to  Halifax,  including  incidental  expenses,  and  the  following 
IS  an  estimate  of  what  may  calculated  upon  as  a  return  for  that 


Estiijiating  tho  post,  of  a  mpssage  at  8O3,   and  the  transmis-  £ 

sion  at  tho  low  rate  of   15  messages  (not  exceeding  20 
■words)  per  hour,  and  assuming  20  hours  as  the  working 

day,  the  aggregate  receipts  for  the  year  would  amount  to  438,000 

Deduct  the  cost  of  management,  &o     58  000 

Would  leave  a  net  profit  of    3gQ  q^jq 

Deduct  20  per  cent,  on  capital  to  be  placed  to  reserve  fund...  120000 


Will  leave     ■. 200,000 

Equal  to  a  dividend  of  43  per  cent,  on  the  estimated  construc- 
tion capital. 

The  two  unsuccessful  attempts  of  the  Atlantic  Telegraph 
Company  place  them  in  the  following  comparative  financial  posi- 
tion with  this  Company  : — 

First  cable  totally  lost Capital    £500,000 

Second  cable £700,000 

Bonus  if  laid  with  success 137,000 


New  cable  proposed  to  be  laid  500,000 

Bonus  if  laid  with  success  100,000 


837,000 


600,000 


£1,937,000 
Allan's  cable  estimated  cost  to  America 600,000 

Should  the  Atlantic  Company  be  unsuccessfvd  in  recovering 
the  second  cable,  and  succeed  in  laying  a  third,  they  would  have 
to  pay  dividends  upon  upwards  of  three  times  the  capital  of  this 
Company  ;  or  one  cable  must  pay  dividends  on  the  cost  of  three, 
to  say  nothing  of  the  difference  in  expense  of  working. 

It  must  necessarily  follow  that  this  Company,  being  able  to 
adopt  a  much  lower  tarifi"  than  the  Atlantic  Company,  would 
always  command  preferential  and  full  employment. 

The  payments  for  the  licence  are  £10,000  out  of  the  capital  for 
the  first  section,  and  5  per  cent,  in  fully  paid-up  shares  on  the 
future  capital  as  raised,  together  with  a  royalty  of  10  per  cent,  on 
the  net  profits.  Said  royalty  not  to  take  effect  until  the  net 
profits  exceed  10  per  cent. 

A  provisional  contract  has  been  made  for  the  construction  and 
submerging  the  first  section  of  cable,  from  Falmouth  to  Oporto, 
ncluding  all  expenses  in  forming  the  Company,  up  to  the  allot- 
ment of  shares,  for  the  sum  of  £130,000,  and  the  contractors 
stipulate  that  they  shall  receive  1,500  fully  paid-up  shares  in 
part  of  same. 

Prospectuses  and  forms  of  application  for  shares,  with  state- 
ment of  Allan's  System  of  Ocean  Telegraphy,  can  be  had  at  the 
offices  ot  the  Company,  or  at  the  Brokers,  where  the  articles  of 
association  and  specimens  of  the  cable  may  be  inspected. 

Especial  care  has  been  taken  that  the  articles  of  association 
agree  with  the  prospectus  in  every  particular. 

-  __  -^  I 
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THE  BANK  OF  ENGLAND  AND  THE  EISE  IN  THE 

BATE  OF  DISCOUNT. 
The  Bank  return  of  the  4th  inst.  is  one  of  the  most  remarka- 
ble of  recent  years.  On  the  liability  side  of  the  account  it 
shows  in  one  week  an  increase  of  1,300,000/  in  the  circula- 
tion of  notes  with  the  public  ;  on  the  asset  side  it  shows  an 
increase  of  1,600,000/ in  the  other  securities,  and  a  decrease 
of  2,000,000/  in  the  reserve  of  the  banking  department,  and 
a  decrease  of  800,000/  in  the  total  bullion. 

The  changes  of  the  Bank  minimum  since  July  last  have 
been  : — On  3rd  August  a  rise  from  3^  to  4  per  cent.  ;  on  28th 
Sept.  a  rise  of  4  to  i\  per  cent. ;  on  20th  a  rise  from  4^  to 
5  per  cent.  ;  and  on  the  5th  inst.  a  further  rise  from  5  to  6 
per  cent. 

Prior  to  each  of  these  changes  the  market  rate  has  been 
fully  up  to  the  Bink  terms  ;  since  the  last  rise  to  C  per  cent. 
the  demand  at  the  discount  office  has  remained  active ;  and 
the  rate  out  of  doors  has  been  fully  up  to,  and  in  many  cases 
beyond,  the  minimum. 

The  following  figures  will  bring  into  convenient  comparison 
the  weekly  returns  for  September,  1865  and  1864  : — 


LIABILITIES. 

lSf,5. 

1 80*. 

Circu- 
l.itioii. 

Deposits 

Circu- 
inti  n. 

Leposirs. 

Public. 

Private. 

Public. 

Private 

6  September. 

13           — 
20          — 
27           — 

4  October 

MIns. 

i2,2:i 
21,04 
21, <4 
22,03 
23,33 

Mills. 
6,88 
6,32 
(,R2 
7,33 
6,89 

^  Ins. 
14,21 
13,8B 
13,67 
13,70 
13,79 

Mlns. 
L'1,37 

ao.fls 
•.;o,8; 
20,-.; 

21,91 

M  lis. 
6,02 
G,  0 
i:.81 
7,08 
C,88 

Mill". 
12,'JO 
U.IZ 
12,39 
12,.'i8 
11,73 

ASSETS— 18fA 


6  Sep'.cmber... 
13  — 

20  — 

27  — 

4  Ortoher 


Mlns. 

10,38 
10,3S 
10,38 
10,  i8 
1".3R 


Mills. 
21,46 
21,34 
21,43 
22,62 
24,26 


Builion. 


linnitinff 
Department. 


Mlns. 

7,27 
7,40 
7,55 
7.10 
,^10 


Issue 
Department. 


M'ns. 

7,0S 
6,75 
6.66 
6  86 
8.  OK 


Total 


Mlns. 
14,32 
14.1.5 
14.J1 
]3.9(! 
13.18 


ASSETS— 1864 


6  September .. 
13  — 

21)  — 

27  — 

4  Octnlxr 


Securities. 


Public. 


Mins. 
10,81 
lO.i'O 
1",80 
10,80 
10,80 


Mins. 
20.  to 
20,.58 
20,00 
20,50 
20,93 


Bullion. 


Banking 
Dt-p:>rtmtnt. 


M'ns. 
6,80 
7,13 
7.48 
7,53 
6.30 


Issue 
Department. 


Mins. 
6,17 
6.77 
5,69 
6,59 
6.  TO 


Total. 


M  ns. 
12,97 
12,90 
1.3,17 
13,12 
13  00 


In  1 864,  the  rate  was  raised  from  8  to  9  per  cent,  on  the 
8th  September,  and  remained  at  that  figure  till  the  ICfth  No- 
vember (1864),  when  it  was  reduced  to  8  per  cent. 

The  special  feature  in  the  figures  of  1865  is  the  suddenness 
of  the  increase  in  the  private  securities.  On  the  27th  Sep- 
tember they  had  risen  1,200,000/ — on  the  4th  October 
1.600.000/  more — or  2,800,000/  in  a  fortnight.  In  like 
manner,  the  circulation  rose  1,500,000/  in  the  same  fortnight, 
— transferring,  of  course,  under  the  present  law,  so  much 
treasure  from  the  banking  to  the  issue  reserve.  The  banking 
reserve  fell  in  the  fortnight  from  7,550,00/  to  5,100,000/,— 
or  say,  very  nearly  one-third.  In  1864,  the  banking  reserve 
was  6,300,000/,  and  the  rate  of  discount  was  9  per  cent.  It 
is  perfectly  clear,  therefore,  that  the  last  three  elevations  of 
the  Bank  rate  have  been  quite  unavoidable,  The  directors 
had  no  choice  but  to  raise  the  rate  swiftly  and  largely. 

The  chief  causes  of  this  sudden  change  from  the  quietude 
of  the  first  half  at  least  of  September  to  the  high  rates  of  the 
present  time,  is  to  be  found  in  the  remarkable  revolution 
which  has  occurred  in  the  Liverpool  and  Manchester  markets 
during  the  last  ten  days.  It  has  been  discovered  that  the 
future  supplies  of  cotton  will  be  less  than  had  been  supposed, 
and  that  the  stocks  of  manufactured  goods  on  hand  and 
speedily  available  will  bo  inadequate  to  meet  the  demand. 
The  effect  of  the  adoption  of  these  views  has  been  a  sudden 
start  of  Od  per  lb  in  raw  cotton,  of  8d  per  lb  in  yarn,  and  of 
say  OS  per  piece  on  cotton  goods.  Orders  for  cotton  have 
been  despatched  to  all  parts  of  the  world,  and  there  is  again 
a  vigorous  demand  for  silver  for  the  East.  The  phenomenon 
is  one,  therefore,  of  a  sudden  demand  for  capital  to  be  em- 
ployed in  fostering  the  importation  of  commodities  wanted 
speedily  and  in  large  quantities.  This  demand  for  capital 
happens,  as  in  many  former  years,  to  coincide  in  time  with 
the  expansion  which  always  occurs  in  the  autumn  in  the 
note  circulation  ;  and  hence  it  arises  that  the  policy  of  the 
Act  of  1844  subjects  the  Bank  on  this  as  on  former  occasions 
to  a  double  strain  at  the  same  moment.  The  note  circulation 
will  gradually  fall  during  the  next  five  or  six  weeks — and 
pro  tanto  will  strengthen  the  banking  reserve. 

It  is  quite  possible  that  tho  immediate  pressure  for  capital 
may  be  so  urgent  as  to  to  compel  the  Bank  to  advance  the  rate 
still  further.  The  present  banking  reserve  is  so  small  that  ' 
the  directors  cannot  afford  to  speculate  on  favourable  chances 
— they  must  deal  promptly  with  actual  facts.  The  trade  of 
the  country  is  sound,  and  wo  believe  remarkably  profitable  in 
most  branches.     But  this  very  activity  will  tend  to  the  pro- 
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longation  of  a  rate  of  interest  comparatively  high.  We  said  so 
long  ago  as  July  last,  that  even  then  the  probabilities  pointed 
to  rising  rates,  and  this  anticipation  has  been  verified.  There 
is  at  present  no  occasion  for  alarm,  but  the  public  must  not 
be  surprised  to  see  a  few  more  sharp  turns  of  the  Bank 
screw. 

THE  IDEA  AT  THE  BOTTOM  OF  THE  ERISH 
CONSPIRACY. 
Whatever  the  feeling  of  those  of  the  Irish  labourers  who 
have  taken  part  in  this  Fenian  conspiracy,  the  evidence  seems 
to  be  accumulating  that  their  leaders  had  not  national  inde- 
pendence in  view,  but  the  destruction  of  the  aristocracy  and 
the  division  of  the  land.  In  short,  the  revolution  hag  not 
been  planned  this  time  by  patriots  as  such,  but  by  sans 
culottes.  The  most  remarkable  documents  which  have  as  yet 
been  put  in  evidence,  are  all  outbursts  of  wrath  against  the 
great  aristocratic  landowners,  against  the  Irish  not  less  than 
the  English  territorial  lords.  So  far  as  a  political  revolution 
was  contemplated  at  all,  it  seems  to  have  been  as  a  means 
only  to  the  end  of  a  social  revolution.  Without  destroying  the 
English  Government,  of  course  the  chance  of  extinguishing 
the  great  aristocracy,  and  getting  the  land  to  divide  among 
the  peasants,  must  have  always  remained  a  dream ;  and,  ac- 
cordingly, persons  like  O'Keeffe,  probably  his  correspondent 
Luby,  and  others  of  the  active  leaders,  wished  to  bring  about  the 
political  revolution  mainly  as  a  step  to  the  much  greater  social 
revolution  (on  the  French  pattern)  which  they  contemplated. 
"  The  Duke  of  Leinster  with  72,000  acres,"  says  Mr  O'Keeffe, 
"  the  Earl  of  Ormonde  with  100,000,  and  the  Marquis  of  Sligo 
"  with  50,000  acres,  may  be  regarded  as  the  officers  of  that 
"  great  army  of  exterminating  landlords  who  banish  the  Irish 
"  people  from  their  native  country.  They  may  not  exter- 
"  minate,  themselves,  but  they  are  not  less  the  fans  et  origo 
"  of  extermination.  The  French,  knowing  this,  exterminated 
"  their  aristocracy,  and  every  honest  revolution  must 
"  imitate  that  of  France.  We  must  do  the  same.  But  you 
"  asked  me, — how  are  we  to  get  at  these  men  ?  My  reply  is, 
"  '  how  did  the  French  get  at  them  V  They  first  wrote  them 
"  down  by  the  pens  of  their  Voltaires,  and  then  slew  them  by 
"  the  hands  of  their  sans  culottes.  Eevolution  as  it  is 
"  understood  on  the  Continent, — as  it  is  understood  in  every 
"  country  where  men  are  sane, — has  no  other  object  but  the 
"  subversion  of  the  aristocracy.  It  can  have  no  other  object, 
"  because  they  and  they  alone  are  the  source  of  all  the  cala- 
"  mities  of  which  the  producing  classes  complain,  national 
"  subjugation  amongst  the  rest.  To  preserve  them,  Ireland 
"  must  be  enslaved,  chained,  scourged,  trampled  on.  To  pre- 
"  serve  them,  estates  must  be  consolidated,  to  the  utter 
"  destruction  of  the  working  classes.  Now  the  nature  of  pro- 
"  perty  determines  the  nature  of  law,  because  the  primary 
"  object  of  law  is  the  preservation  of  property.  Where  that 
"  property  is  aristocratic  (exists  in  large  masses),  all  the 
"  laws  are  likewise  aristocratic,  ruinous,  and  destructive 
"  to  the  working  classes ";  whence,  of  course,  the  policy 
of  uprooting  the  aristocratic  classes, — Mr  Luby,  we  see, 
repudiates  "assassination,"  and  we  suppose  Mr  O'Keeffe's 
proposal  to  "  exterminate "  them  is  strong  enough, — 
follows  as  a  very  simple  and  necessary  ioference.  Other 
letters,  disclosing  the  general  designs  of  the  leaders,  though 
not  taking  views  quite  so  broad  and  commanding  as  Mr 
O'Keeffe's,  all  harp  on  the  agrarian  feeling,  rather  than  on 
political  disgust,  as  the  true  root  of  the  rebellion.  The  letter 
seized  in  Mr  O'Leary's  possession,  signed  "  J.  O'Doherty- 
"  Major,"  does  not  indeed  propose  as  a  preliminary  reform  to 
extirpate  the  aristocracy.  It  contemplates  the  much  milder 
measures  of  "  burning  all  the  growing  crops  and  houghing  all 
"  the  cattle  that  may  be  on  the  land  from  which  the  people 
•'  have  been  so  tyrannically  and  illegally  ejected.  Then  the 
"  tyrants  would  soon  see  that  the  hard-working  people  would 
"  be  preferable  to  waste  lands."  Every  insight  we  have 
gained  into  the  Irish  conspiracy  shows  bitter  agrarian  feeling 
at  the  bottom  of  it,  rather  than  any  political  enthusiasm, 
an  agrarian  feeling  which  is  quite  as  bitter  against 
their  own  ancient  leaders,  the  Fitzgeralds  and  the  Butlers,  as 
against  the  new  English  proprietors.  Indeed,  Mr  O'Keeffe 
expressly  says  that  the  new  English  proprietors  are  not  the 
root  of  what  he  calls  the  evil,  but  the  old  landed  aristocracy. 
Eemembering  that  for  many  years  back  almost  all  the  violent 
crime  of  Ireland  has  been  agrarian,  there  certainly  appears 
something  more  intelligible  in  this  than  in  a  purely  political 


in.3urrection.  No  doubt,  the  new  homestead  law  of  the 
United  States,  which  has  probably  taken  a  strong  hold  on  the 
imagination  of  the  Irish  at  home  as  well  as  of  the  emigrants, 
has  rekindled  the  feeling  that  the  Irish  working  class  ought  to 
he  proprietors  of  Ireland.  And  coming,  as  it  has  done  unfortu- 
nately, simultaneously  with  that  dispossession  of  a  large  agri- 
cultural population  which  was  necessary  for  the  transformation 
of  land  from  agricultural  into  pastoral  uses,  and  also  at  a 
moment  when  a  great  popular  war  on  the  other  side  of  the 
Atlantic  has  ended  successfully,  it  has  probably  stimulated  far 
more  than  we  are  at  all  aware  the  desire  to  rescue  the  Irish 
territory  from  the  hands  of  the  great  Irish  proprietors.  Of 
course  the  class  of  Irish  who  have  joined  in  this  conspiracy 
are  far  too  ignorant  to  understand  the  difference  between  the 
condition  of  things  in  the  United  States,  where  land  is  un- 
limited, and  the  condition  of  things  in  a  little,  over-populated 
country  like  Ireland.  Mr  O'Keeffe  even  supposes  that,  in  the 
France  of  the  last  century,  the  rising  was  against  the  land- 
owners as  such,  and  not  as  oppressors  of  the  people  such  as 
Ireland  has  not  had  during  this  century.  Such  differences 
as  these  are  absolutely  invisible  to  the  rude  people  who 
only  see  that  in  America  the  State  makes  a  labourer 
the  free  owner  of  land,  while  in  Ireland  every  acre 
has  to  be  purchased  at  the  full,  often  more  than  the 
full,  value, — while  even  tenants  are  no  longer  iian.ure  of  con- 
tinuing to  hold  the  land  on  which  they  have  long  toiled  for  a 
bare  subsistence,  if  the  owner  sees  a  prospect  of  turning  it  lo 
greater  advantage  in  grass.  These  are  the  rough  contrasts 
which  strike  the  poor  Irish  imagination,  and  have  prepared 
it  for  the  crimes  and  folly  which  we  are  now  w  itnessing. 
Doubtless,  one  secret  of  this  conspiracy  is  the  dream  that  the 
working  class  of  Ireland  ought  to  have  a  right  to  occupy  Ire- 
land, though  Ireland  has  already,  by  the  working  of  the  laws 
of  private  property,  got  into  the  possession  of  an  opulent  class, 
just  as  the  working  class  of  America  are  permitted — for  even 
there  it  is  not  a  right — to  occupy  the  waste  lands  of  America 
to  which  no  proprietor  has  ever  established  a  claim. 

If  this  be,  as  sesms  most  probable,  the  ratoinale  of  the 
Fenian  rising  in  Ireland,  nothing  can  exceed  the  guilt  of  any 
man  of  culture  and  capacity  who  stirs  such  thoughts  in  the 
minds  of  the  poor,  and  makes  them  believe  such  a  territorial 
division  feasible.  The  law  of  property,  unlike  the  law  touching 
personal  rights,  is  alw  lys  difficult  to  ground  in  the  consciences 
of  men.  The  proof  of  its  advantage  to  society  is  demonstrative, 
but  it  is  a  proof  not  accessible  to  unlettered  peasants,  who  can 
easily  be  made  to  feel  the  apparent  injustice  of  great  wealth 
possessed  by  men  of  little  vrorth  in  the  face  of  great  poverty 
oppressing  men  of  great  worth, — and  who,  once  roused  by  this 
mixed  feeling  of  sheer  greed  and  an  indignation  which  they 
think  righteous,  are  capable  of  any  crimes,  witliout  entertain- 
ing any  one  definite  or  even  conceivable  view  as  to  the  system 
they  would  substitute  in  the  place  of  individual  property  in  land. 
The  institution  of  property  is  the  one  least  guarded  by  the  rude 
natural  conscience  of  men,  of  all  that  are  essential  to  the  order 
of  civilised  society.  Hence  is  is  the  one  on  the  grievances  of 
which  the  true  demagogue  ever  harps,  and  harps  with  most 
certainty  of  success.  In  the  present  instance,  many  ciicum 
stances,  as  we  have  seen,  combined  to  make  the  poor  Irish 
sensitive  to  the  working  of  the  actual  property  laws  of  Ireland, 
and  if  it  can  bo  shown  that  they  have  been  played  upon  by 
designing  men,  themselvt's  sufficiently  educated  to  understand 
the  kind  of  chaos  they  were  attempting  to  introduce,  and  yet 
willing  to  plunge  Ireland  into  all  the  horrors  of  a  Jacquerie  war 
for  the  sake  of  any  spoil  they  might  be  able  to  appropriate, 
no  punishment  for  such  men  could  be  too  heavy.  Of  course 
the  mass  of  the  poor  fellows  who  shouldered  their  pikes  in  the 
nightly  drills  were  mere  instruments  for  one  or  two  metre 
intelligent  persons  to  play  upon, — and  instruments  on  which, 
in  any  connection  with  the  land  laws,  it  was  very  easy  indeed 
to  play.  On  the  part  of  such  men,  instigations  to  rob  and 
extinguish  the  aristocracy,  and  to  turn  the  whole  property 
laws  of  Ireland  upside  down,  seem  to  us  to  involve  guilt 
of  an  infinitely  deeper  dye  than  any  mere  instigations  to 
political  revolt  against  England.  If  instigations  of  this 
kind  can  be  satisfactorily  proved  and  brought  home  to  any 
man  of  intelligent  culture,  we  should  regard  him  as  much 
worse  than  a  rebel, — as  a  man  who  knew  well  the  weak  place 
in  his  fellow-countrymen's  hearts,  and  that  the  shortest  path 
to  a  complete  social  anirchy  would  be  by  dressing  up  the 
covetous  passions  of  ignorant  me"  in  a  disguise  of  justice,  and 
stimulating  them  into  a  general  outburst.    Such  a  man  would   . 
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be  much  raore  than    a  traitor  to  his 
traitor  to  his  country  and  his  race. 


Sovereign. — a  genuine 


THE  ANOMALIES  OF  SWITZEELAND. 
Veby  few  of  the  many  English  who  travel  in  Switzerland 
care  at  all  for  the  people  by  whom  they  pass,  or  the  Govern- 
ment under  which  for  the  time  they  are  living.  They  think 
only  of  the  precipices  and  the  mountains  which  attract  them 
thither.  But  to  a  grave  observer  the  present  state  and  con- 
stitution of  Switzerland  affords  a  singular  accumulation  of 
texts  for  political  reflection.  It  is  a  mass  of  political  anoma- 
lies, and  though  a  dissertation  upon  them  would  be  tedious, 
a  simple  enumeration  and  explanation  of  them  may  not  be 
iminteresting. 

First.  Switzerland  is  a  complete  exception  to  the  cardinal 
maxims  of  many  modern  politicians, — the  doctrine  of  na- 
tionalities. It  is  generally  laid  down  that  unity  of  race,  or 
at  any  rate  unity  of  language,  is  essential  to  the  successful 
action  of  a  healthy  Free  State.  But  in  Switzerland  there  is 
no  such  unity  :  it  contains  about  two  millions  and  a  half  of 
inhabitants,  and  about  a  half  million  of  families,  of  which 
the  division  by  race  is  this  : — 

German  families     3G7,0G3 

French       do 123,438 

Italia"        do 28,G97 

Speaking  a  romance  dialect,  do 8,903 

528,105 
The  Latin  race  and  the  German  race  are  not,  here  as  often  in 
miodem  Europe,  compounded  into  a  single  new  race,  but  exist 
separately,  each  keeping  its  own  speech,  its  own  mode  of 
feeling,  its  own  dress,  and  its  own  physiognomy.  And  to 
make  the  matter  still  worse,  in  the  break  up  of  the  Latin  lan- 
guage, two  of  the  great  modern  languages  into  which  it  was 
decomposed  (not  to  speak  of  the  intermediate  and  very 
curious  romance  dialects),  fixed  themselves  in  these  valleys. 
In  consequence,  there  is  no  common  political  speech  for  poli- 
tical discussion.  Newspapers  appear  in  three  languages,  and 
three  languages  are  spoken  in  the  legislative  assemblies.  The 
German  race  undoubtedly  predominates,  not  only  because  of 
its  numbers,  but  because  it  is  the  most  energetic  and  manu- 
facturing, and  also  because  its  principal  competitor,  the 
French,  is  not  exactly  pure  French,  as  any  one  may  see  who 
looks  at  the  physiognomy  of  the  people  or  listens  to  their 
conversation,  but  French  with  a  strong  German  element  thrown 
into  and  fused  with  it.  Both  the  Northern  invaders  and  the 
Eomanised  Gauls  clung  to  the  pleasant  banks  of  the  Lake  of 
Geneva,  and  their  descendants  have  a  solidity  reminding  us 
more  of  Alsace  or  Normandy  than  of  Paris  or  '•  the  South." 
Nevertheless,  two  races  there  are  in  Switzerland,  and  three 
languages  all  vigorous,  all  likely  to  last  and  live,  and  so  long 
as  they  do  live,  to  be  an  invincible  obstacle  to  the  absolute 
universality  of  the  "  principle  of  nationalities." 

Nor  is  Switzerland  more  united  in  religion  than  in  race. 
A  substantial  predominance  of  some  one  religious  creed  has 
been  thought  an  inseparable  preliminary  and  is  really  an  in- 
valuable help  to  Free  Government.  Yet  in  this  little  Republic 
we  have  two  religions  both  exercising  a  great  sway  over  the 
people.     The  numbers  are — 

Protestants 1.482,000 

Catholics 1,0-'3',000 

Jews    4^000 

2,509,000 
And  the  danger  of  this  religious  division  is  the  greater  that 
the  believers  in  the  two  creeds  are  not  for  the  most  part  dis- 
persed one  among  another.  But  each  religion  has  its  own 
localities,  its  own  cantons,  in  which  it  lives,  in  which  it 
nurtures  its  characteristic  tendencies,  where  it  excites  its  ad- 
herents to  discuss  and  act.  The  Constitution  even  gives 
instruments  for  such  sectarian  and  anti-national  action.  Each 
canton  has  its  own  Government,  its  own  separate  adminis- 
trators and  rulers,  and  by  these  each  religious  creed  is  able  to 
disturb  the  common  unity  if  its  believers  thought  fit.  In  1847, 
there  was  a  sort  of  religious  secession,  a  Sonderbund  of  Euro- 
pean interest,  though  the  greater  events  of  1848  soon  pushed 
it  out  of  European  memory.  But  taking  the  whole  history  of 
Switzerland,  and  looking  to  its  present  religious  state,  it  may 
be  cited  as  a  great  example  that  political  freedom  may  be 
firmly  established,  notwithstanding  a  fundamental  diversity 
in  relieion  as  well  as  in  race  and  language. 

Thirdly.  An  Englishman  cannot,  in  the  midst  of  his  present 
controversies,  look  without  interest  at  a  republic  of  the  old 


world  wholly  based,  and  apparently  thriving,   upon  universal 
suffrage.    The  old  constitutions  previous  to  1848,  it  is  true,  pre- 
sented every  species  of  anomaly  and  singularity.     They  failed 
from  age  and  time,  and.  no  attempt  having  been  made  to  reform 
them  in  time,  new  ones  of  a  nineteenth  century  pattern  were 
made  to  replace  them.     When   the   history  is  looked  into,  it 
will  be    found   that   these  Swiss   constitutions — some    auto- 
cratic, some  democratic,  some  having  subject  districts,  but  all 
as  far  as  political   action  was  concerned,  one  and  indivisible, 
really  perished — perished  in  vitality  and  real  soul — at   the 
first  French  revolution.     Half  the  old  institutions,  in  truth,  fell 
then,  and  the  ancient  Swiss  constitutions  with  them  : — they 
were  old  houses,  and  could  not  last  out  that  great  tempest, 
and  once  down,  their  nature  was  such  that,  though  they  could 
be  revived  in  part  and  in  seeming,  in   real   essence  they  could 
not  be  revived  at  all.     They  rested  on  hereditary  associations, 
on   a  customary  deference,  on    an   admitted   leadership ;  and 
when  that  admission,  that  custom,   those   associations   were 
once  broken   and   dissolved,  they  could  never  be  re-combined. 
At   present,  the   basis   of   the  polity  is  the  broadest  possible. 
Every  Swiss  over  twent}',  not  under  some   special   disability, 
has  a  vote,  and  the  representation  of  the  different  cantons  in 
the  "National  Council" — the  House  of  Eepresentatives,  as  we 
should  call  it — is  based  on  population  only.     The   great   divi- 
sion of   property  renders  this    not  only  practicable,  but  easy. 
The  basis  of  society  is  a  basis  of   equality.     It  is  said,  though 
we   cannot    vouch   for   it   as   a   statisbical   fact,  that   there 
are    as  many   landed   proprietors    in    the   single    Canton    de 
Vaud  as  in   the  whole  of   England.     But,  without   precise 
figures,    it     is    certain    that     "  every    rood     maintains    its 
man  ;"     that    the    sides     of     the    Lake     of     Geneva    are 
lined    with  walls   to  protect  the  petty  vineyards  from  their 
neighbours  ;  that  half  the  valleys  look  to  an  English  eye  like    I 
"  allotment  grounds,"   so  minute  is  the  patchwork  of  cultiva- 
tion.      The    English   notion    that   land    is    the    bulwark    of 
aristocracy  is  as  out  of  place  here  as  in   France  ;  the   land 
here  is  the  bulwark   of   democracy.     So  long  as  it  is  divided 
into  minute  parcels,   so  long  political  power  will  be  divided — 
naturally  and  inevitably  almost  among  the  same  units.     The 
present  constitution  of   Switzerland,   anomalous  though  it  be, 
or  though  an  Englishman  may  think  it  so,  has  undoubtedly  a 
singular  suitableness  to  the  society  in  which  it  is  established 
and  to   the  people  by  whom  it  is  administered.     An  English- 
man who  is  accustomed  to  examine  political  matters  carefully 
will  also  find  in  the  policy  of   Switzerland  a  singularity  which 
will   interest   him     the     more    because    it   in    some    degree 
resembles  a  peculiarity  in  his  own  polity.     There  is  a  great 
theory    that  in   a  political    constitution    the    legislative  and 
executive    power   should    be    entirely    separated ;    that    one 
should  be  lodged  in  the  hands  of  one  set  of  persons,   and  the 
other    in   the    hands   of    another   set  ;  that  they   should    be 
divided    as    they    are  divided    in    America.      But    by    the 
practical    English    Constitution,     the     true    executive,     the 
Prime  Minister,  is    appointed    by  the    Legislative    Assembly. 
So  far  from  the  Executive  being  an  emanation  from  the  people 
and  the  Legislature  another  emanation,  the  Executive   is  an 
emanation  of  the  second   order ;   it   is  the  appointee   of   the 
Legislature.     What  the  English  Constitution,  according  to  its 
refined   nature,   does  artificially    and    by    stealth,  the  Swiss 
Constitution  does  openly  and  distinctly.       The  administration 
is  in  the  hands  of   the  Federal  Committee  (conseil  federal) — 
and  this  Cabinet  is  chosen  by  the  legislative  assemblies  ;  out  of 
this  Committee  the  assemblies  name  yearly  a  President  and 
Vice-President.       The    unity    of    legislative    and   executive 
authority  is,  however,  less  perfect  than  in  England,  since  the 
Federal  Committtee  is  named  in  advance  by  the  Assembly  for 
three  years  certain,  whereas  our  Prime  Minister  and  Cabinet 
are  only  chosen  during  pleasure,   and    can  be  removed  when 
Parliament  thinks  fit. 

Lastly.  The  Cantonal  Government  has  for  a  political  philo- 
sopher the  same  interest  which  an  old  fossil  has  for  the 
geologist.  It  is  of  the  primary  period  of  free  governments. 
Mr  Grote,  in  his  celebrated  letter,  observed  that  Switzerland 
had  for  him  a  peculiar  attraction,  "  from  a  certain  analogy 
"  nowhere  else  to  be  found  in  Europe,  with  those  who  pro- 
*'  minently  occupy  my  thoughts  and  on  whose  history  I 
"  am  still  engaged — the  ancient  Greeks."  These  small  po- 
litical communities, — united  together,  indeed,  for  many  pur- 
poses, but  still  political  units, — glorying  in  their  separate  indi- 
vidualities, and  jealous  of  the  power  and  interference  of  one 
another,  recal  to  us  two   things  ; — first,    that  minuteness  was 
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once  as  conclusively  deemed  a  necessity  for  a  Free  State 
as  we  now  deem  it  an  obstacle.  An  ancient  speculator  would 
have  been  amazed  at  the  English  monarchy  or  the  American 
commonwealth,  but  he  would  have  been  at  home  in  Schwytz 
or  Uri,  and  would  have  understood  far  more  easily  and  nicely 
than  an  Englishman  the  difference  between  Great  Basle  and 
Little  Basle,  and  the  relations  in  former  times  between  the 
superior  Canton  of  Berne  and  the  subject  Canton  de 
Vaud.  Aristotle's  eye,  in  looking  over  the  puzzling  com- 
plexities of  modern  Europe,  would  have  fixed  on  these 
little  communities  as  the  sole  free  Governments  in  ac- 
cordance with  his  conceptions  and  explicable  by  his  ex- 
perience. Secondly,  we  are  reminded  of  what  is  a  •  more 
important  point,  the  extreme  newness  in  the  world  of 
the  present  movement  towards  "  unity  of  peoples."  The  old 
feeling  is  not  towards  union  but  disunion.  There  are — not  only 
the  Swiss  Constitution,  as  it  came  down  from  mediaeval  times, 
but  in  the  present  Constitution,  adapted  as  it  is  carefully  and 
heedfullyto  modern  thoughts  and  modern  feelings, — ludfC&n- 
tons  as  well  as  Cantons.  Unterwaldi-n,  Appenzell,  and  Basle, 
are  each  bisected  in  this  way,  and  each  half  is  commonly  at 
political  antipathy  with  the  other  half.  "  What  one  parish 
"  hates  is  another  parish,"  was  the  saying  of  one  of  the  great 
reformers  of  our  Poor  Law  system ;  and  half  the  history  of 
Free  States  is  a  comment  on  it.  Until  now  all  great  States 
have  been  made  by  the  sword,  it  is  only  now  that  we  are 
making  them  without  compulsion  and  by  choice. 

Notwithstanding  this  complication  of  anomalies,  it  is  cer- 
tain that  the  policy  of  Switzerland  works  well.  Much  strain, 
it  is  true,  is  not  thrown  upon  it.  It  is  not  a  regulating  State 
in  Europe  ;  it  is  not  required  to  have  a  poUctj.  It  cannot  in- 
terfere, and  so  it  need  not  discuss  or  think  whether  .it  ought 
to  interfere.  But  on  domestic  matters  its  fruits  are  good. 
The  finances,  though  bearing  traces  of  the  expensive  age  in 
which  we  live,  are  in  complete  order  ;  its  railways,  in  spite  of 
peculiar  engineering  difficulties,  are  completed  with  singular 
rapidity ;  its  telegraphs  grow  even  faster.  The  banking  sys- 
tem is  developing  with  singular  rapidity,  and  the  interior 
credit  economy  of  Geneva  is  so  excellent  as  to  be  almost  Eng- 
lish. It  has  established  free  trade,  and  has  a  capital  Customs 
revenue  nevertheless.  Its  Constitution  guarantees  the 
liberty  of  the  press,  the  free  exercise  of  recognised  Christian 
forms  of  worship,  and  what  sounds  odd  enough,  the  inviola- 
bility of  letters  sent  by  post.  It  is  drawn  with  a  view  to  meet 
the  most  pressing  and  conspicuous  wants  of  the  nineteenth 
ceutury,  and,  on  the  whole,  it  does  meet  them.  A  great 
country  Switzerland  could  not  be,  but  a  comfortable  country 
it  certainly  is  ;  and  a  citizen  of  a  great  Empire  like  England, 
cannot  but  regard  it  as  the  constant  inhabitant  of  a  huge 
city  is  apt  to  regard  a  homely  little  village  ;  he  sees  a  life 
smaller  and  less  refined,  but  yet  simpler  and  more  natural 
than  his  own. 


IRELAND    IN    TEANSITION. 

THE  DECLINE  OP  COTTIERISM. 
A  STEP  in  the  transition  which  we  have  been  attempting  to 
trace,  not  less  pregnant  with  consequences  than  any  we  have 
yet  noted,  is  the  change  which  has  taken  place  in  the  per- 
sonnel of  the  Irish  territorial  system.  Since  1848,  one-sixth 
of  the  whole  land  of  Ireland,  representing  about  30,000,000/ 
sterling,  and  a  revenue  of  at  least  2,000,000/,  has,  under  the 
operation  of  the  Landed  and  Encumbered  Estates  Court, 
passed  into  the  hands  of  new  owners.  These  men  have,  for 
the  most  part,  come  from  the  mercantile  and  trading  classes : 
they  have  displaced  the  most  reckless  and  worthless  of  the 
old  squirearchy,  for  whose  maxims  of  management  they  are 
substituting  the  habits  and  ideas  by  which  they  rose  to 
wealth  ;  and  they  are  leavening  with  their  influence,  slowly 
but  effectually,  the  whole  body  of  the  Irish  proprietary.  Of 
the  change  which  has  taken  place  in  the  actual  cultivators, 
some  evidence  will  be  found  in  the  following  table  : — 

Number  Number 
Size  of  Holdings.                                         of  Holdinj^           of  Holdings 

„                                                                                              in  1841.  Ill  1861. 

^ot  exceeding  1  aero    134,314  40,080 

Exceeding  1  acre,  but  not  exceeding  5  acres...     310,436  85,469 

—  15  —     ...     252,799  183,931 

—  30  —     ...       79,342  141,251 

48,625  157,833 


5 
15 
30 


Total  holdings    825,516     608,504 

Two  results  come  here  very  distinctly  into  view, — a  large 
reduction  in  the  aggregate  number  of  the  holdings,  and  a  re- 


markable change  in  their  size  ;  the  farms  below  15  acres 
having  declined  to  less  than  one-half  their  former  number, 
while  those  above  this  limit  have  become  greatly  more  nume- 
rous,— facts  indicating  an  extensive  change  in  the  character, 
no  less  than  in  the  number,  of  Irish  cultivators. 

Summing  up  briefly  the  steps  which  we  have  yet  noted 

in  Ireland's  transition,  we  may  state  them  as  follows  : 1.  A 

population  reduced  to  two-thirds  of  its  former  numbers.  2, 
Tillage  land,  to  the  extent  of  1,200,000  acres,  converted  per-' 
manently  into  pasture.  3.  One-sixth  of  the  land  of  the  aountry 
transferred  from  necessitous  and  reckless  to  solvent  and  prudent 
owners.  4.  A  still  more  extensive  change  in  the  actual  cul- 
tivators, resulting  in  the  substitution  on  a  large  scale  of  farms 
of  moderate  size  for  the  very  small  holdings  which  formerly 
prevailed. 

Passing  now  from  these  external  features  of  the  case,  it  will 
be  instructive  to  look  at  the  movement  from  its  inner  side, 
from  the  stand-points  of  the  several  classes  concerned  ia  it. 
We  may  thus  be  enabled  to  appreciate  the  personal  motives- 
through  which  the  results  set  down  have  been  accomplished,, 
and  to  obtain  a  clearer  view  than  mere  general  statements 
can  give  of  the  actual  forces  which  are  carrying  the  revolution. 
along. 

We   will   suppose   the   case  of   an    IrisK  landowner it 

may  be  an  old  proprietor  who  has  stood  the  shock  of  famine 
and  free  trade,  or  a  recent  purchaser  in  the  Landed  Eswtes 
Court : — on  coming  to  look  into  his  estate,  he  finds  it  in  some 
such  condition  as  this — broken  up  into  a  number  of  small 
holdings,  ranging  from  1  to  8  or  10  acres;  the  occupiers- 
wretchedly  poor  and  ignorant,  without  the  means  or  the  idea 
of  improvement,  the  greater  number  of  them  most  probably 
largely  in  arrear  of  rent.  We  know  how  these  people  iiv 
former  times  contrived  to  subsist,  and  to  keep  on  terms  with 
their  landlords.  They  are  the  cottiers,  whom  we  attempted  in 
a  former  paper  to  describe,  living  on  the  produce  of  their  potato- 
patches,  and  paying  their  rent,  partly  through  their  corn  crop, 
chiefly  in  labour.  It  is  evident  now  at  a  glance  that  all  these 
resources  have  failed  them  together.  Potatoes  have  become  at 
once  a  greatly  less  productive  and  a  greatly  more  precarious 
crop.  Even  could  the  cottier  depend  on  his  potato  garden  for 
subsistence,  he  has  still  his  rent  to  pay.  From  what  fund  is  thia 
to  come  ?  Grain  crops  he  can  no  longer  raise  with  any  hope 
of  profit.  Free  trade  prices  forbid  this,  and  we  suspect  that, 
free  trade  prices  apart,  the  deterioration  of  the  soil,  worn  out 
by  the  wretched  cultivation  so  long  pursued,  would  forbid  it. 
At  the  same  time  the  other  resource,  the  sale  of  his  labour, 
equally  fails  him  ;  for  the  landowner  and  the  large  farmer  are 
also  curtailing  the  area  of  their  tillage,  and  no  longer  need  his 
services.  Such  is  the  posture  of  affairs.  Under  these  circum- 
stances what  generally  happens,  when  the  landlord  is  a  man 
of  sense  and  humanity,  is  something  of  this  kind.  He  comes- 
to  the  most  hopeless  amongst  his  tenantry,  and  lays  before 
them  the  conditions  of  the  problem.  So  long  as  they 
pay  their  rent,  of  course  he  will  not  disturb  them  in  theii 
farms  :  he  has  no  desire  to  press  them  harshly  ;  but  it  is  ob- 
vious they  have  not  the  means  of  paying  him  a  reasonable 
rent  for  his  land.  He  will  then  probably  suggest  emigration, 
agree  to  excuse  arrears  of  rent,  add  the  offer  of  a  small  sum 
to  help  them  on  their  way.  Sorpo  will  eagerly  embrace  the 
proposal ;  others  will  hesitate,  but  the  inevitableness  of  the 
step  will  soon  be  apparent  to  all.  At  the  same  time  letters 
will  be  arriving  from  friends  across  the  Atlantic  urging  to  the 
same  course.  To  these  continued  influences  the  cottiers, — at 
least  the  most  wretched  and  hopeless  of  the  class, — generally 
yield.  Most  of  them,  we  imagine,  emigrate  ;  but  some  pass 
to  the  large  towns  or  to  England  and  throw  themselves  on  the 
labour  market ;  a  few,  for  a  time,  while  the  work  of  consoli- 
dation and  conversion  is  in  progress,  find  employment  on  the 
lands  which  as  tenants  they  formerly  cultivated.  By  such 
means  the  estate  in  time  is  relieved  of  its  superabundant 
population,  and  the  landlord,  at  length  master  of  the  situation, 
proceeds  to  deal  with  his  property  according  to  his  ideas  of 
what  is  expedient.  He  may  adopt  any  of  several  courses, — 
either  retain  the  land  he'  has  taken  up  in  his  own  hands,  or 
consolidating  it  into  two  or  three  fairly  sized  farm."!,  look  out 
for  substantial  tenants,  or,  a  not  untrequent  course,  dispose 
of  it  in  augmentation  of  the  holdings  of  the  most  promising 
of  the  small  tenants  who  remain. 

Some  such  course  as  this  is  what  is  now  being  pursued  over 
a  large  portion  of  Ireland.  We  confess — while  keenly  alive  to 
the  distressing  lot  of  the  people,  who  are  thus,  for  no  fault  of 
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theirs,  virtually  driven  from  their  country — we  are  quite  unable 
to  find  anything  in  the  course  of  proceeding  we  have  described 
either  to  reprobate  or  to  deplore.  What  better  can  be  done 
for  these  people,  who  are  literally  without  the  means  of  sub- 
sisting here  save  on  the  terms  of  a  wholesale  confiscation  of 
landed  property  (and  even  this  would  furnish  but  a  temporary 
resource),  than  to  help  them  to  a  country  where  the  market 
for  labour — the  only  commodity  they  have  to  dispose  of — is 
high  ?  We  say  this  is  what  happens  when  the  Irish  landlord  is 
a  man  of  sense,  and  has  learned  to  recognise  the  existence  of 
rights  paramount  even  to  those  of  landed  property.  Unfor- 
tunately, this  description  is  by  no  means  universally  applicable 
in  Ireland.  Facts  are  constantly  coming  to  light  which  show 
how  strong  are  still  the  traditions  of  Irish  landlordism.  It 
was  but  the  other  day  that  a  County  Meath  jury  gave  heavy 
damages  against  a  landlord  who  had  endeavoured,  by  a  false 
pretence,  to  effect,  without  notice  and  without  time  for  prepa- 
ration, a  wholesale  eviction  of  his  tenantry.  In  this  case  the 
law  was  violated  ;  but  it  is  but  too  plain  what  hardships  might 
be  inflicted  by  landlords,  in  the  present  circumstances  of 
Ireland,  while  keeping  strictly  within  their  legal  rights  ;  it  is 
obvious,  tpo,  how  strong  the  temptation  to  rigour  most  often 
be,  and  how  feeble  tlie  feelings  which  would  oppose  it. 

The  Encumbered  Estates  Court  is  commonly  described  as 
the  greatest  boon  ever  conferred  upon  Ireland.  The  praise  is 
acarcely  too  high  ;  yet  it  must  be  said  that  even  the  Encum- 
bered Estates  Court  has  not  been  without  its  drawbacks.  It 
has  favoured  the  admission  to  the  rank  of  landlord  of  a  class 
of  men  utterly  unfitted,  by  their  habits  and  past  training,  for 
exercising  with  due  moderation  a  landlord's  rights.  There 
are  in  most  of  the  thriving  Irish  towns  some  people — small 
tradesmen,  country  attorneys,  cattle  dealers,  and  the  like — 
who,  by  dint  of  sheer  parsimony,  combined  frequently  with 
money-lending  at  usurious  rates,  have  succeeded,  in  the  course 
of  a  lifetime,  in  scraping  together  a  few  thousand  pounds. 
These  people  are  eager  to  invest  their  savings  in  land.  They 
never,  of  course,  think  of  turning  farmers.  They  buy  as  an 
investment,  and  their  only  thought  is  to  make  their  invest- 
ment a  good  one.  Delighted  with  their  newly-acquired 
authority,  they  have  no  scruple  at  all  in  getting  rid  of  every 
tenant  who  cannot  at  once  make  good  his  engagements,  and  of 
squeezing  the  highest  possible  rent  from  those  who  can.  It 
is  by  no  means  uncommon  on  such  properties  to  find  rents 
raised  two  or  three  times  consecutively  in  ten  years,  the 
tenants  steadily  sinking  as  the  process  goes  on,  with  the 
prospect  of  eviction  and  emigration  or  the  workhouse  in  the 
end.  And  why  not  ?  some  reader  will  perhaps  interpose.  Is  it 
not  a  question  of  demand  and  supply — an  affair  of  contract — 
a  "law"  of  political  economy?  Would  you  interfere  with 
the  rights  of  property  ?  We  may  attempt  on  a  future 
occasion  to  deal  with  this  view  of  the  case  ;  meanwhile,  we 
content  ourselves  with  stating  the  fact.  There  may  be  a 
nemesis  in  store  for  such  landlords  ;  but  for  the  present,  when 
they  are  not  shot,  they  make  10  or  even  15  per  cent,  on  their 
purchase  money. 

Oottierism,  as  a  system,  is  thus  passing  away ;  and  in  place 
of  the  old  cottiers  there  is  arising  a  class  of  farmers,  not  alto- 
gether without  capital,  with  holdings  ranging  from  1.5  to  30 
and  40  acres  ;  and  a  class  of  mere  labourers  employed  chiefly 
by  these  latter.  No  one  can  doubt,  however  lowly  he  may 
estimate  the  condition  of  the  new  farming  class — if  we  may 
so  describe  them — that  they  are  at  all  events  a  vast  improve- 
ment on  the  cottiers  whom  they  have  displaced.  Can  the 
same  be  said  of  the  new  labouring  class  ?  There  are  those 
who  are  sanguine  on  this  point,  and  who  see  in  the  trans- 
formation of  cottiers  into  labourers  the  germs  of  a  great 
amendment.  We  regret  we  cannot  join  in  these  cheering 
views.  We  fail  to  perceive  any  solid  improvement,  scarcely 
any  sensible  improvement,  in  the  present  race  of  daily  labourers 
in  Ireland  as  compared  with  their  predecessors  twenty  years  ago. 
Wages  no  doubt  have  risen  in  money,  probably,  on  an  average 
of  the  whole  of  Ireland,  from  30  to  40  per  cent.  But  potatoes, 
still  the  chief  subsistence  of  the  Irish  labourer,  have  also  risen, 
and  in  far  more  than  this  proportion.  Indian  com  is  a  new 
resource,  but  it  is  by  no  means  as  cheap  as  potatoes  formerly 
were.  Tea  and  sugar  have  declined,  but  on  the  other  hand  whisky 
has  risen.  As  for  butcher's  meat,  it  is  of  course  as  far  as  ever 
from  the  wildest  dreams  of  the  Irish  peasant.  On  the  whole, 
taking  clothing  into  account,  though  it  forms  but  a  small  item 
in  his  expenditure,  the  Irish  labourer's  condition  is  probably 
somewhat  better  physically  than   it   was    twenty  years    ago. 


This,  we  think,  is  about  the  utmost  that  can  be  truly  said. 
But  the  important  point  is  not  as  to  the  present  physical  well- 
being  of  the  Irish  labourer,  but  as  to  his  "  standard  of  com- 
'•'  fort,"  as  to  the  idea  of  what  constitutes  decent  living  pre- 
vailing amongst  his  class.  On  this  point  we  must  own  we 
have  looked  in  vain  for  the  slightest  indication  of  im- 
provement. In  the  parts  of  Ireland  with  which  the 
writer  is  best  acquainted,  it  is  the  usual  course  of 
things  for  men  to  marry  at  one  or  two  and  twenty, 
the  women  being  somewhat  younger,  and  their  joint  wages 
frequently  not  exceeding  Is  6d  a  day.  This  is  the  hopeless 
feature  of  the  case — a  feature  which  appears  likely  to 
continue  so  long  as  the  workman  has  no  other  measure  of  thel 
prospects  of  his  future  than  his  vague  conception  of  the 
chances  of  the  labour  market.  J.  E.  C. 


THE  AUSTRIAN  MANIFESTO  AND  ITS  EECEPTION. 
This  document,  which,  if  Austria  has  at  last  found  a  states- 
man, may  become  as  famous  as  the  charter  of  Kunnymede, 
produced  on  its  first  appearance  mingled  feelings  of  conster- 
nation and  satisfaction.  Consternation,  because  it  seemed  to 
announce  another  political  experiment  in  a  countrv  which 
cannot  afford  to  try  experiments;  satisfaction,  because  on 
closer  examination  the  Imperial  manifesto  bore  no  trace  of 
implying  a  coup  d'etat.  The  fact  is,  the  plan  proposed  by 
the  new  Austrian  Minister  is  more  constitutional  than  the 
system  it  modifies.  The  Vienna  Eeichsrath  was  rather  un- 
graciously nicknamed,  after  its  author,  Schmerling's  Theatre, 
because  the  people  looked  upon  it  as  a  fantastic  creation,  and 
as  being  in  no  respect  a  well-digested  scheme  of  representation 
of  the  manifold  races  and  ancient  traditions  of  Austria. 
Transylvania,  it  is  true,  had  a  few  months  ago  been  bribed  to 
send  deputies  to  Vienna,  but  Hungary  and  the  Czechs,  Croatia, 
Dalmatia,  and  Venetia,  sturdily  and  persistently  refused. 

Eightly  to  understand  the  signification  of  the  manifesto  we 
must  remember  the  circumstances  under  which  the  change  of 
Government  last  August  took  place.     Several  speakers  in   the 
Eeischsrath,  and  especially  Kaiserfeld,  the  member  for  Gratz, 
had  insisted  upon  the  necessity  of  measures  being  adopted  for  a 
reconciliation    with    Hungary.     No  Minister  trusted   by  the 
Hungarians  was  in  the  Cabinet,  and  Schmerling,  instead  of 
promising  to  make  reconciliation  a  cardinal  point  in  his  policy, 
jeered  at  the  Hungarians    for  declining  participation   in  his 
February    Constitution,    and    declared    that    he,  at  any  rate, 
could  afford  to  wait.     If  Schmerling  had   been  a  great  admi- 
nistrator like  Sir  Eobert  Peel,  and  used  his  four  years  of  office 
to  make  Austria  prosperous,  he  might  have  been  able  to  play 
this  game.     But  the  Empire   had    grown    neither  in  strength 
nor   honour   since    the    Schmerling-Eechberg    Ministry   took 
office  in  1861.     The  foreign   policy  of   the  Government  had 
been  a  signal  failure,  not  to  characterise  it  by  a  severer  term. 
Instead  of  the  authority  of  the  German  Bund  and  the  aspira- 
tions of  the  German  people  being  vindicated  (the  only  excuse 
for  the  Congress  of  Frankfort  in  1863  and  of  the  Schleswig- 
Holstein  war  in  1864),  Austria  was  dragged  on  by  Bismarck 
from  one  concession  to  another.     Diplomatists  laughed  at  the 
Cabinet  of  Vienna,  and    the  chivalrous  army,  beaten  but  not 
disgraced  at  Solferino  and  Magenta,  was  stung  to  the  quick  at 
its  own  Government  inflicting  on  it  humiliations  more  mortify- 
ing than  battles  lost  in  the  field.    The  policy,  therefore,  which 
had  for  its  object   an   alliance   between  Prussia  and  Austria 
ended  in  producing  such  exasperation  that  war  between  them 
was  with  the  greatest  difficulty  prevented.     Nor  was  Schmer- 
ling's home  policy  more  commendable.     Prussia  successfully 
baffled  the  attempts  of  Austria  to  join  the  ZoUverein,  and  Von 
Plener  proved  himself  the  most  incompetent  Finance  Minister 
in  Europe.     Feeble  abroad,  timid  and  unsuc%;ssful  at  home, 
the  Schmerling  Administration  was  not  in  a  position  to  hold 
its  own  against  the  non-German  races.     Nothing,  therefore, 
remained  but  for  Ministers  to  be  chosen  who  would  make 
reconciliation  with  Hungary  their  first  care.     Count  Belcredi, 
the  able  Governor  of  Bohemia,  and  known  for  his  decentralising 
principles,  and  Majlath,  the  soberest  and  most  statesmanlike 
of  Hungarian  patriots,  were   the  men   marked   out  as   the 
natural  successors  of  Schmerling. 

The  satisfaction,  almost  enthusiasm,  with  which  the  mani- 
festo has  been  welcomed  at  Pesth  and  in  all  the  non-German 
provinces,  is  a  proof  that  the  people  whoso  traditions  have 
most  accustomed  them  to  know  the  meaning  of  self-govern- 
ment see  in  in  it  no  violation  of  constitutional  liberties.     And 
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we  cannot  be  surprised  at  Pestli  and  Prague  and  Agram  and 
Lemberg  pronouncing  a  more  favourable  judgment  on  it  than 
Vienna  seemed  disposed  to  do  at  first ;  because  the  most  prac- 
tical proof  of  respect  and  deference  for  constitutional  rights 
was  given  by  the  Belcredi-Majlath  Government  in  the  simul- 
taneous issue  of  rescripts  convoking  the  local  Landtags  for 
the  23rd  November  and  the  Hungarian  Diet  for  10th 
December. 

We  have  shown  before  how  the  Emperor  in  this 
manifesto  laid  marked  stress  upon  the  value  of  represen- 
tative Government,  "this  sure  guarantee  for  the  further- 
"  ance  of  the  interests  of  the  Empire  as  of  the  Provinces," 
and  deplored  the  nonfulfilment  of  his  expectations  by  the 
Hungarians  not  having  joined  the  Eeichsrath.  Eeferring  then 
to  the  solemn  oath  of  fidelity  to  the  Constitution,  he  decided 
to  submit  the  diploma  of  October  20,  1860,  and  the  patent  of 
February  21,  1861,  to  the  Austrian  and  Hungarian  Diets  for 
their  acceptance.  The  proposals  made  by  those  Diets  will  then 
be  submitted  "tothe  legal  representatives  of  the  other  kingdoms 
"  and  provinces  in  order  to  obtain  and  to  learn  their  equally  im- 
"  portant judgment  thereon."  Meantimeall  matters  of  pressing 
urgency,  and  "  especially  those  relating  to  the  financial  and 
'■  economical  interests  of  the  Empire,"  will  be  treated  by  the 
Ministry.  But  to  prevent  any  chance  of  these  momentous 
subjects  being  disposed  of  without  due  constitutional  check  and 
control,  the  authority  of  the  National  Debt  Commission  re- 
mains intact. 

It  may  be,  we  think  it  is,  a  misfortune  that  the  Hungarians 
did  not  send  deputies  to  the  Eeichsrath,  but  as  they  could  not 
be  persuaded  to  do  this,  it  is  difEcult  to  see  what  other  course 
was  left  for  the  Government  to  adopt.  It  is  easy  to  criticise 
the  disadvantages  of  the  Eeichsrath  being  temporarily  ad- 
journed, but  it  is  very  difficult  to  suggest  any  other  mode  by 
which  the  rights  and  prejudices  of  the  Hungarians  could  have 
been  encountered  with  so  fair  a  chance  of  arriving  at  a  mutual 
understanding.  Everything  now  depends  upon  the  firmness, 
statesmanship  and  honesty,  of  the  Ministers. 

They  have  two  great  difficulties  pulling  in  a  contrary 
direction.  The  German  provinces  having  exercised  power 
through  their  deputies  in  the  Eeichsrath  for  several 
years,  will  be  irritated  and  rendered  suspicious  by  the 
determination  of  the  Government  that  they  should  divide 
their  power  with  the  numerically  equal,  but  intellectually 
inferior,  non-German  provinces.  They  will  say,  '•  We 
"  obeyed  the  call  and  sent  representatives  to  Vienna  without 
"  hesitation,  and  why  should  the  unaccommodating  Magyars 
"  and  Wallachs  and  Croats  be  humoured,  and  we  have  our 
"  duties  and  power  interrupted."  This  is,  of  course,  one  of 
the  many  difficulties  which  must  arise  in  a  country  composed  of 
races  of  so  many  different  degrees  of  civilisation,  and  there  is 
almost  as  great  a  difference  between  the  metaphysical  Ger- 
man and  the  primitive  inhabitant  on  the  Maros,  as  there  is 
between  a  dweller  on  the  banks  of  the  Thames  and  on  the 
Ganges. 

The  other  difficulty  will  lie  in  the  chance  of  demands  being 
made  by  the  Hungarians,  consistent,  perhaps,  with  ancient 
charters  and  traditions,  but  inconsistent  with  the  centralisation 
necessary  to  the  political  authority  of  a  first-rate  Power. 
The  fact  is  it  is  a  misfortune  that  this  great  constitutional 
question  has  to  be  solved  in  the  nineteenth  century.  The 
necessities  of  our  civilisation  require  a  considerable  amount  of 
centralisation.  Autonomic  rights  may  be  pushed  so  far  as  to 
clash  with  the  organisation  indispensable  for  material  progress 
and  development.  There  was  nothing,  for  instance,  the 
Hungarians  clung  to  with  more  tenacity  at  one  time  than 
separate  custom-house  frontiers  between  Austria  and  Hungary. 
Yet  nothing  could  be  more  unreasonable  or  more  absurd  in 
these  days,  than  to  have  two  custom-house  frontiers  in  the 
same  State.  Such  sentiments  of  nationality  degenerate  into 
lurrow-minded  and  pedantic  provincialism.  We  have  always 
sympathised  with  the  attachment  of  the  Hungarians  to  their 
"  ancient  charter."  But  every  one  interested  in  the  civilisa- 
tion of  Eastern  Europe  will  admit  that  it  is  of  higher  im- 
portance that  the  whole  of  Austria  should  be  governed  under 
ap  enlightened,  progressive,  and  constitutional  government, 
than  that  Hungary  should,  by  the  retention  of  obsolete  and 
unseasonable  privUeges,  make  such  a  slate  of  things  in  Austria 
impossible.  The  Hungarians  have  now  a  glorious  opportunity 
tor  showing  that  they  possess  the  moderation  of  practical 
men  as  well  as  the  enthusiasm  of  patriots.  Let  them  consult 
tjia  interests  of  the  nineteenth  century  as  well  as  prove  them- 


selves learned  in  musty  diplomas.      Let  them  show  Europe 
that  they  are  statesmen  as  well  as  lawyers. 

The  new  Ministers  have  already  given  signs  of  energy  and 
economy,  very  rare  in  Austria.  Count  Belcredi  and  Count 
Larssch,  the  Finance  Minister,  have  laid  the  axe  ruthlessly  to 
the  overgrown  and  upas-like  bureaucracy.  The  government 
offices,  which  had  become  a  huge  system  of  in-door  relief  for 
the  nation,  an  official  almshouse,  are  every  day  losing  some  of 
their  inmates,  and  the  army  has  undergone  a  serious 
reduction. 

It  is  notorious  that  the  capital  in  the  country  is  insufficient 
for  the  development  of  its  railways,  its  mineral  and  agricul- 
tural reaources.  The  money  markets  of  Europe  are  governed 
by  no  sentimental  politics.  Superfluous  capital  will  always 
flow  into  those  countries  whose  trade  is  least  restricted  and 
life  freest.  The  new  Austrian  Ministers  have  only  to  prove 
that  they  recognise  the  conditions  of  modem  commercial  life 
to  see  their  most  sanguine  wishes  for  the  prosperity  of  the 
Empire  fulfilled. 

^flrtfuliurt. 

REPEAL    OF    THE    GAME    LAWS. 

A  REASONABLE  SUBSTITUTE. 
The  repeal  of  the  game  laws  id  inevitable.  Sir  Baldwin  Leightoii'g 
Pohoe-Game-Pieservation  Act  has  rendered  such  repeal  a  mere 
question  of  time.  The  game  code  has  become  simply  intolerable, 
and  must  be  abrogated.  The  action  of  tiie  Scotch  and  English 
farmers  in  relation  to  this  subject  at  the  late  elections  has  ren- 
dered that  no  longer  a  matter  of  doubt.  And  there  are  other 
signs  that  the  garae-Iaw  system  is  tottering  to  its  fall.  The 
game-preservers  are  driven  to  act  defensively.  They  are  offering 
apologies  and  excuses.  Their  organs  in  the  press  are  attempting 
to  argue  their  easp,  or  are  suggesting  substitutes  for  the  existing 
game  law.  Now  this  course  is  fatal  to  the  game  laws.  So  long 
83  ttie  upholders  of  the  corn  laws  could  silently  write  down  Mr 
Villiers'  animal  motion  for  the  repeal  of  the  corn  laws,  thc-y  held 
their  monopoly  firmly,  but  the  moment  they  were  compelled  by 
the  pressure  of  public  opinion  —  informed  and  ripened  by  the 
t<  aching  of  the  Anti-Corn-Law  Leagut — to  resort  to  argument, 
Iheir  cause  was  lost. 

Just  so  it  will  be  with  the  game  laws.  Indeed  the  difficulty  of 
defending  the  game  laws  by  argument  is  a  hundredf)ld  greater 
than  was  suiih  a  defence  of  the  corn  laws.  In  support  of  the  latter, 
plausible  sophisms,  calculated  to  impose  on  the  ill  informed,  might 
be  adduced,  but  any  true  statement  of  the  provisions  and  opera- 
tion of  the  game  law  will  insure  its  condemnation  by  all  game- 
preservers. 

The  "  Scottish  Law  Magazine "  has  an  article  on  the  game 
laws,  in  which  some  attempt  at  argument  in  their  support  is  made. 
Thus,  after  admitting  that  the  faruiers  have  "  a  substantial  griev- 
ance "  in  game  preservation,  the  writer  says  "  the  evils  of  which 
the  farmers  complain  have  not  their  main  seat  in  the  game  laws 
themstlves.  When  men  speak  of  abolishing  the  game  laws,  they 
generally  mean  abolishing  the  laws  punishing  tre-pass  in  pursuit 
of  game.  But  were  this  done,  the  farmers  might  think  that  the 
crowds  who  might  take  to  shooting  in  those  happy  times  might  be 
fully  as  injurious  enemies."  This  is  sheer  nonstnse.  No  one  is 
likely  to  trespass  on  a  farm  who  would  do  half  the  mischiif  to  the 
farmer's  cr^ps,  as  would  be  done  by  a  couple  of  hares.  It  is  true, 
however,  that  the  farmer  may  by  contract  bind  himself  to  permit 
his  landlord  to  preserve  the  wild  animals,  now  called  game,  even 
if  game  laws  were  abrogated.  The  absence,  however,  of  any 
special  game  code  would  greatly  facihtate  rational  contracts  on 
the  subject  of  game  between  landlords  and  tenants.  The  writer's 
remedy  is  to  make  game  property.     He  says  :  "  It  is  time  that  the 

old  fiction  that  game  is  not   property   were  removed If  the 

right  to  game  were  recognised  as  a  right  of  property,  the  parties 
interested  in  it  would  see  at  once  the   folly  of  making  workable 

contracts  as  to  its  enjoyment If   hares  were  considered  aa 

much  property  as  sheep,  a  tenant  would  as  soon  dream  of  con- 
senting that  his  hndlord  should  feed  an  unlimited  quantity  of  the 

latter  "as  well  as  the  former  on  his  turnips In  the   interests, 

therefore,  both  of  tenant  and  landlord,  the  first  improvement  in 
the  law  would  be  to  declare  game  to  be  property."  Whether  the 
n  suits  of  such  a  decl 'ration  would  as  between  tenant  and  land- 
lord produce  the  results  suggested  or  not,  there  can  be  no  doubt 
that  thr  idustration  used  forms  ia  itself  a  sufficient  condemnation 
of  the  existing  2 juie  system. 

Then  the  writer  considers  that  if  game  be  simply  declared  to  be 
property,  no  special  legislation  would  be  "  necessary  for  its  pro- 
tection beyond  the  provisions  which  the  law  makes  for  the  protec- 
tion of  all  property."  The  poacher  would  be  punished  as  a  thief, 
"  and  the  paraphernalia  of  close  times  and  game  licences  may  dis- 
appear." He  also  says,  that  the  special  legislation  for  game  gives 
it  an  "  f  xtravagant  value  and  importance,  creating  inducements  of 
a  stroi)''  kind  to  iis  pn  duction  in  prefertnce  to  animnls  of  a  more 
useful  Character."     There  is  some  truth  in  that.    But,  supposing  [^ 
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game  to  be  declared  by  law  to  be  property,  we  come  to  the  old, 
the  inhercn%  difficulty  of  the  subject.  Game  animals  do  not 
possess  the  necessary  characteristics  of  propertv.  They  c;innc,t  be 
controlled  or  confined  to  the  property  of  the  quasi-owner,  they 
cannot  be  identified,  and  in  the  absence  of  positive  evidence  by 
an  eye-witness  that  they  were  taken  on  A's  land  nobody  can  prove 
that  they    are   A's  game. 

The  North  British  Agriculturist  commenting  on  this  article, 
justly  points  out,  that  one  of  the  results  of  making  game 
property,  which  from  its  nature  wants  the  essential  attributes 
of  property,  "  would  be  a  weakening  of  that  innate  sense  of 
property  which  exists  in  the  minds  of  the  most  unscrupulous  of 
the  rural  population,  and  which  is  the  greatest — almost  the  only 

security   that  the  domesticated  animals  of  the  farm  -  alike  sheep 

and  poultry — will  not  be  appropriated." 

The  Scottish  writer  then  proposes  that  having  made  game 
property,  and  abolished  seasons  and  licences,  the  Scotch  game  law 
should  be  assimilated  to  that  of  England,  by  enacting  that  where, 
there  is  no  express  reservation  of  the  game  to  the  landlord,  it. 
should  belong  to  the  tenant.  This,  however,  does  not  prevent 
the  game  laws  and  game-preserving  operating  as  oppressively  in 
England  as  in  Scotland. 

The  North  British  Agriculturist  points  to  a  passage  in  the 
"Edinburgh  Review "  of  1829,  on  the  evidence  [on  the  game 
laws]  taken  in  the  House  of  Lords  in  the  previous  year,  and  said 
to  be  by  Lord  Bro'igliam,  as  indicating  sounder  opin'ons  than  are 
to  be  found  amongst  our  landed  legisUtors  at  the  present  day. 
The  reviewer  there  says,  "There  is  a  moral  and  political  con- 
dition in  the  title  deeds  of  every  estate — that  it  shall  be  used 
according  to  the  interest  of  society,  and  not  converted  at  one's 
own  caprice  into  a  public  nuisance.  If  those  places  of  ill  fame 
(game  preserves)  are  not  removed  voluntarily  to  a  reasonable 
distance,  one  shall  better  understand  the  policy  of  the  ancient 
law  by  which  nobody  could  appropriate  these  establishments  to 
look  after  and  preserve  game  without  an  express  permitsion 
from  the  Crown." 

This  was  written  prior  to  the  change  made  in  the  English  game 


law  in  1832,  whereby,  in  the  absence  of  game  reservation,  it 
vested  in  the  tenant,  and  game  was  made  saleable.  That  these 
alterations  of  the  liw  have  utterly  failed  to  abate  the  evil  then 
complained  of  is  too  certain. 

Now  the  true  remedy  for  the  "  public  nuisance  "  of  game  pre- 
servation is  a  simple  repeal  of  all  game  laws  whatever.  The 
larger  wild  animals  called  game  will  then  stand  on  precisely  the 
same  footing  as  the  smaller,  such  as  rats,  mice,  moles,  sparrows, 
or  blackbirds.  They  will  belong  to  those  who  can  Ciitch  thi-m. 
But  then  it  will  be  said  that  hares,  pheasants,  and  partridges, 
offer  t<mp'ations  to  trespassing,  which  are  not  presented  by  such 
small  fry  as  rats  and  sp-irrows.  That  may  be  so.  We  have  no 
doubt  that  any  practical  man  who  should  attempt,  in  our  actual 
legislature,  to  carry  the  repeal  of  the  game  laws,  would  deem  it 
prudent  to  be  prepared,  as  at  least  a  temporary  substitute,  with 
^ome  trespass  law.  Here,  then,  is  the  outline  of  such  a  trespass 
law. 

Let  trespass  on  another  man's  land  for  the  purpose  of  taking  the 
wild  animals,  now  called  game,  found  upon  it,  be  by  law  what  is 
called  a  Tort,  i.e.,  a  wrong  for  which  the  actual  occupant  of  the 
land  shall  have  a  civil  remedy  against  the  trespasser.  Let  recovery 
of  damages  for  such  tort  be  sought  by  plaint  in  the  County  Cou>t 
of  the  district  in  England,  in  the  SheriB's  Court  in  Scotland,  and 
let  the  Judge  cf  the  Court  be  a  liberty  to  award  a  limited  sum, 
say  not  exceeding  40s,  for  the  wrong  inflicted  by  a  wilful  trespass 
without  proof  ot  special  damage,  and,  in  addition,  any  special 
damage  which  may  be  proved.  The  amount  thus  awarded  to  he  a 
debt  recover. ble  as  other  debts  are  recovered  in  these  local  courts. 
The  main  objection  to  fuch  a  plan  is,  that  it  would  be  too  groat  a 
concession  to  the  game-preservers  to  give  them  a  special  right  to 
damages  for  what  would  only  be  an  imaginary  wrong.  But  it 
may  be  necessary  to  let  down  the  old  and  inveterate  evil  of  the 
game  laws  somewhat  ea-ily,  and  under  the  trained  legal  discretion 
of  the  judge  or  sheriff  no  serious  oppression  is  likely  to  be  exer- 
cised, while  fir  proved  damages — the  taking  of  hares,  pheasants, 
or  partridges  from  A's  land — a  reasonable  civil  remedy  wo'ild  be 
afforded. 


THE    REVENUE. 

L— An  Abstract  of  the  Gross  Produce  of  the  Revenue  of  the  United  Kingdom,   in  the  undermentioned  periods,  ended   Sept.  30, 

1865,  compared  with  the  corresponding  periods  of  the  preceding  vear. 


Customs 

Excise 

stamps  

Taies 

Property  Tax 

PostOIHce 

Crown  Lands... 
Hi&cellaneous 


Tnta's.. 


Quar*,ers  ended 


Dec.  31, 

1804 


£ 
6,932,000 
5,00(1,000 
2.223,000 
1,294,000 
1,680,000 
1,090,000 
88,000 
862,696 


1S,069,.596 


Marcli  SI,  \    June  .'10, 
1866  1865 


£ 
5,570 
6,342,1 
2,501, 
398, 
3,127.( 
1,005, 
84, 
1,160, 


000 

,0i;0 
,000 
OOll 
0  0 
000 

ooo 

161 


Sept.  .10, 
1865 


Year 

endftd 

Sept.  .'.0. 

1865 


£ 

.',,178,000 
4,865,"iPi) 
2,490,000 
1,407.  Dili  r 
i,2  0,000 

970,0.0 
70000 

.'59,' 20 


289  000 
3*2,000 
272,000 
242,000 
815,000 
,14.5,000 
70, '100 
297,392 


£ 

21,969,000 

19,139,000 

9  486,000 

3,341,000 

7,7-2,000 

4,210,000 

812.00 

2,6  9,659 


17.649,520       14.46/,392       69,258.6--.9 


Quarters  ended 


18.318  166 


18.274,200 


70,37i,941 


IL — Increase  and  Decrease  in  the  periods  ended  Sept.  30,  1865,  as  compared  with  the  corresponding  per:ods  of  the  preceding  year. 


Cu.*tQms  

Excise ».... 

stamps , 

Taxes 

Property  Tax..,. 

Post  Office , 

Crown  Lands ... 
Miscellaneous.... 

Totals  . 


Quarter  ended  Sept  30,  1S6S. 


Half-Year  ended  Sept  30, 1865. 


Increase. 

Decrease. 

Increase. 

Decrease. 

Incresse. 

Decrease. 

£ 

£ 

£ 

£ 

£ 

£ 

... 

336,000 

603,000 

604,000 

20,000 

19,000 

443,000 

5,000 

44,0u0 

s'iooo 

74,900 

49,000 

... 

89,000 

... 

33  000 

226,000 

818,000 

lOOO'O 

110,000 

260,000 

... 

1,000 

2,000 

... 

6,500 

188,097 
~~848,097 

... 

323,777 

427,786 

213,000 

161,000 

1,215,777 

787  600 

1,902,785 

.e3'!0,097 

£1,054,777 

£1,116.237 

Net  Den 

.-ase. 

Net  H 

^crease. 

Net  Dec 

rease. 

Tear  ended  Sept.  SO,  1865. 


m. — An  Account  showing  the  Revenue  and  other  Receipts  of  the    Quarter  ended  Sept.  30,  1865,   the  Application  of  the  same 
and  the  Charge  of  the  Consolidated  Fund  for  the  said  Quarter,  together  with  the  Surplus  or  Deficiency  upon  such  Charge. 


Surplus  balance  beyond  the  charge  of  the  Consolidated  Fund,  for  the  quarter 
ended  June  30,  1866,  viz. :—  £ 

Great  Britain    

Ireland    826,139 


826,139 
Income  received  in  the  quarter  ended   Sept,  30,  1865,    as  shewn   in 

account  1 14,462,392 

Amount  received  per  Acts  2(1  &  27  Vict.,  cap.  80,  and  27  &  28  Vict.,  cap. 

109,  on  account  ot  fortifications.  &c 3.50,000 

Amount  received  in  the  quarter  ended  Sept.  30,  1866,  in  repayment  of 

advances  for  public  works,  (fee 412,^89 

16,050,820 
Balance,  being  the  deficiency  on  Sept.  80,  1866,  upon  the  charge  of  the 
Consolidated  Fund  in  Oieat  Britain,  to  meet  the  dividends  and  utlier 
charges  payable  in  the  quarter  to  Dea  31,  1866,  and  for  wliich  Ex- 
chequer bills  (deficiency)  will  be  isaued  in  that  quarter    3,018,224 


19,069,044 


Amount  applied  f  ut  (  f  thn  Income  in  redemption  of  Deficiency  Bills  ismred  £ 

in  tiie"qiiarter  to  Sept.  30,  186&,  for  'he  charge  of  l he  Consolidated' 

Funil  in  Great  Brlt.ii.  on  June  30,  i866 1,269,873 

Amount  applied  out  of  the  Income  to  Supply  Service8,in  the  quarter  ended 

Sept.  30,  1806    9,545,166 

Charge  of  the  Consolidated  Fund  for  the  quarter  ended  Sept  30,  1865,  viz. — 

S 

Interest  ot  the  Permanent  Debt tl,441,96T 

Termtaable  Debt    _ 91«,»t 

Interest  of  Bxcheq.ier  bills 74,548 

Interest  of  defii-iency  bills  

Tne  Civil  List 01,478 

Other  charges  on  Consolidated  Fund 661,806 

Advances  tor  Public  Works,  Ac 313,162 

Sinking  funl  634,212 


Surplus  balance  in  Ireland  beyond  the  charge  of  the  Consolidated  Fund 
in  Ireland  for  the  quarter  ended  June  30,  181,6  


8,033,433 
220,682 
19,069,044 


1208 


THE  ECONOMIST. 


[Oct.  7,  1865.     f 


(rBOM  OUB  OWK  CORBESFONDBNT.) 

Paris,  Friday. 
The  Montteur  has  published  the  foUowinj;  return  of  the  Bank 
ot  France,  made  up  to  the  5i]i  inst.      The  return  for  the  previous 
week  is  addca  :— 

Drbtor 

Oct.  5,  18C5.  8cpt.  28,  1865. 

f        c  re 

Capital  of  the  hank    182,500,000    0    182,500,000    0 


Profits,  in  addition  to  capital 7,044,776    2 

Reserve  of  the  bank  and  branches 22,10.'j,750  14 

New  reserre 4,000,'00    0 

Notes  In  circulation  and  at  the  braucht^s 8S-J,'263,625    0 

Drafts  drawn  by  the  hank  on  the  branches  of 

the  bank  payable  in  Paris  or  in  the  provinces  8,S81,685  53 

Treasury  account 141,806,9ij7  91 

Accounts  current  at  Paris 183,000,822  IS 


Ditto  In  the  provinces.. 

Dividends  payable  

Various  discounts 

Re-discounts. ...» 

Surplus  of  receipts  not  distributed.. 
Sundries 


34,3.59,717    0 

1,333,167  75 

6,«02,249  25 

1,427,6J3  17 

7.52,9)3  36 

15,547,955     3 


1,432,882,332  34 
Ckeditoe. 

f  0 

Cash  and  bullion 470,917, 

Commercial  bills  overdue 385, 

Ditto  discounted  in  Paris 337,81.3, 

Ditto  in  the  branches 82I),1C)8, 


7,044,776    2 

22,105,760  14 

4,(l00,0i'0    0 

,      834,850,675    0 

7,947,94?  28 

.      192,217,046  87 

.      149,468,712  95 

31,418,901    0 

1,411,124  75 

5,92<,612  65 

1,427,628  17 

7.52,993  36 

9,502,599  48 

.  1,450,676,557  67 


Advances  on  bullion  in  ParlB  41,891 

Ditto  in  the  provinces 12,627, 

Ditto  on  public  securities  in  Paris  14,075, 

Ditto  in  the  provinces 9,136, 

Ditto  on  obligations  and  railway  shares  ...  31,583, 

Ditto  in  the  provinces 21,^74, 

Ditto  on  securities  hi  the  Credit  Fonder  m 

Paris  074, 

Ditto  in  the  provinces 470, 

Ditto  to  the  State 60,000, 

Government  stock  reserve 12,980, 

Ditto  other  securities 36,449, 

Securities  held  100  000, 

Hotel  and  property  of  the  bank  and  branches  8,443,' 

Expenses  of  management 1.524, 

Sundries 11,753, 


16 
105 
"18 
102 
8  0 
,600 
,300 
100 
900 
,275 

900 
450 
000 
,750 
737 
,000 
492 
264 
5J0 


44  492,683,502  93 

73  339,873  90 

4  2S.5,511,991  48 

0  304,379.301  0 


48,254,931  90 
12,630,300  0 
1.3,996,100  0 
9,273.700  0 
31,110,900  0 
21,620,275  0 


0  6.58,200  « 

0  465,450  0 

0  60,000,000  0 

14  12,980,760  14 

91  86,546,487  91 

0  100,000,000  0 

0  8,440,244  0 

23  1,474,238  4S 

84  10,204,310  93 


1,492.882.332  34  1,450,570,507  67 

The  Bank  return  was  waited  for  to-day  with  great  interest.  It 
shows  a  decline  of  21,766,000f  in  the  coin  and  bullion,  and  an  in- 
crease of  68,  I20,000f  in  the  discounts,  of  48,418,000f  in  the  cir- 
culation of  notes,  and  36,473, OOOf  in  the  private  deposits.  In 
spite  of  the  said  decline,  the  bullion  and  coin  of  the  Bank  amount 
to  470,917,716f,  whilst  the  liabilities  that  could  be  immediately 
exacted  are  883,268,625f  ot  notes  and  217,360,539f  of  deposit^.  In 
pr<sencecf  such  a  situation,  the  Bank  was  evidently  under  no  direct 
obligation  to  increase  its  rate  of  interest ;  but  in  consequence  of  the 
augmentation  at  London,  and  in  certain  markets  of  the  Continent, 
joined  to  the  fact  that  bankers  had  begun  to  demand  heavy  dis- 
counts, in  order  to  profit  by  the  difierence  between  the  price  of 
money  abroad  and  that  here,  the  directors  of  the  Bank  in  their 
weekly  meeting  of  to-day  raised  their  r^te  from  3  to  4  per  cent, 
for  bills,  and  4  to  5  for  advance.i.  As  u^ual,  the  Bank  will  be  at- 
tacked for  this  measure,  by  all  these  persons  who  believe  or  affect 
to  believe  that  the  value  of  money  can  be  kept  low  in  France 
when  it  is  high  abroad,  and  when  the  encaisse  declines'.  But  the 
general  opinion  will  no  doubt  be  that  the  Bank  has  acted  pru- 
dently. 

The  Bourse  has  not  been  very  animated  since  last  Thursday, 
but  to-day  some  agitation  was  produced  by  the  elevation  of  the 
discount,  and  a  fall  in  all  securities  was  the  consequence ;  it  was, 
however,  less  than  might  have  been  expected.  The  following  are 
the  quotations :  — 

Sept.  28. 
i     c 

Fonr-and-a-Half  96  25    ... 

Fours  

Three 68  35    68  25 

Thirty  yesirs' bonds 457  50     458  75 

Bankol  France 3595    0 

Credit  Foncier ,1330    0     1322  50 

Credit  Mobilier 843  75    86125 

Societe  Generale 620    0     623  75 

Comptoir  d'Escompte 99125    995    0 

Credit  Indnstriel 710    0    712  50 

Parisian  C-is 1732  50 

Compagnie  Immobiliere    5S3  75    537  50 

Traasatlantiqnes  Francais SliO    0    530    0 

Messagerics  Imperiales  807  50    808  75 

Italian  Loan 65  25    65    0 

Mexican  Loan 52  515 

Ditto  of  1865 340    0    322  60xd 

Northern  Kailwsy  1090  90    1092  50 

Orleans 845    0    840    0 

S^torn 533  75    535    0 

Wediterranaan 873  75     860    0 

Western..., 550  o  543  75 

Bouthem  565  q  563  75 

a!!f»i    A°  ••:•: 407  50    400  25 

Sonth  Austrian  Lombard 4.-)6  25     436  25 

x3°To-- 310    0    287  50 

J<ortUofSpam 215    0  205    0 

Meridional  of  Italy...:::::::::::::;::::  f^§,  ■;:;—  ^  « 

♦J, Jf"  ^'"Fu  ""v-"*"  0^3,000,000/,   or  to  speak  more  correctly, 
tr.y.M  ^  ,  "f ''^  °!  ^^yPt'  ^'"'^e  it  is  a  personal  aSair,  will 

probably  soon  be  brought  on  the  market,   all   the  arrangements 


Oct.  5. 
f  o 
96  70 


having  been  completed.  That  it  will  be  eagerly  subscribed  is 
quite  certain,  seeing  that  it  will  be  brought  out  under  the  auspics 
of  the  Comptoir  d'Escompte,  and  that  the  condition*  of  it  will  be 
very  favourable. 

The  supposition  mentioned  in  my  last,  that  the  conversion  of 
the  Mexican  loan  of  1864  might  be  delayed  a  little  in  consequence 
of  the  delay  in  the  launching  of  the  new  Bank  of  Mexico,  has 
turned  out  to  be  erroneous.  On  Monday  last  the  Comptoir 
d'Escompte  announced  that  it  has  undertaken  the  operation.  The 
conversion  is  to  be  effected  on  the  terms  already  communicated 
to  you  ;— namely,  for  bonds  of  31  or  75f  60c,  two  obligations  of 
500f,  bearing  together  60f  interest,  payable  half-yearly,  are  to  be 
given.  The  total  number  of  obligations  to  be  issued  for  the  1864 
loan  is  to  be  500,000,  representing  a  nominal  capital  of 
250,000, OOOf.  The  said  obligations  are  to  tuke  part  in  half-yearly 
loteries,  in  which  various  prizes,  amounting  altogpther  to 
l,500,000f,  are  to  be  gained,  one  of  them  being  of  500,000f ;  and 
besides  a  certain  number  of  the  bonds  are  to  be  paid  off  each 
half-year  at  500f,  the  whole  being  redeemed  in  fifty  years.  More- 
over, there  is  to  be  invested  in  the  French  Three  per  Cents,  a 
sum  sufficient  to  produce  at  compound  interest  at  the  end  of  fifty 
years,  the  means  of  giving  each  bond  a  bonus,  or  second 
reimbursement  of  340f.  No  doubt  is  entertained  that  the 
holders  will  readily  accept  the  conversion.  It  is  true  that 
the  60f  (21  8s)  they  will  get  in  cash  are  not  equal  to  the  75f  60e 
(nearly  3/  Os  6d,  the  6d  being  for  exchange)  t.hey  get  now.  But 
the  chances  of  winning  in  the  lotteries  are  estimated  to  be  worth 
12f  per  annum  for  the  two  bonds,  and  the  substitution  fox  n  non- 
redeemable  debt  of  reimbursement  in  fifty  years  at  500f  of  bori'Js 
which  will  be  identical  with  those  of  the  1865  loan  issued  at  340t', 
and  which  consequently  will  gain  a  premium  of  160f,  is  calculated 
to  be  worth  for  the  two  new  bonds  6f  40c.  In  definitive,  there- 
fore, the  converters  will  enjoy  78f  40c  for  their  75f  60c;  only 
18f  40c  of  the  amount  will  be  represented,  not  in  hard  money, 
but  by  chances  and  expectancies.  And  the  sum  will  be  further 
augmented  if  to  the  expectancies  be  added  the  present  value  of 
340f  payable  after  the  lapse  of  fifty  years.  The  conversion  is  to 
be  eff.  cted  before  the  10th  of  November  next,  but  it  is  not  com- 
pulsory. 

It  appears  from  statements  published  in  the  official  Moniteur 
that  the  commercial  situation  of  Mexico  is  decidedly  improving. 
The  Customs  receipts  in  the  first  half  of  1805  were  10,266,272 
piastres,  and  they  were  5,042,567  more  than  in  the  same  period  of 
18C4.  Some  mining  and  other  enterprises  have  been  undertaken, 
and  progress  is  making  in  colonisation  aud  in  the  construction  of 
the  railway  from  Vera  Cruz  to  the  capital. 

For  some  time  past  great  uneasinefs  has  prevailed  in  the  financial 
world  with  respect  lo  Spain,  and  it  has  been  npgiavated  by  the 
last  news.  The  traffic  on  all  the  railways  is  declining.  The  sea- 
ports are  encumbered  with  goods  for  which  there  is  no  demand  ; 
manufactures  are  languishing ;  agriculture  is  overwhelmed  with 
debt  and  taxes;  even  the  sale  of  articles  of  general  necessity  is 
declining ;  and  the  public  treasury  is  empty.  Yet  the  Govern- 
ment does  nothing.  It  does  not  try  to  attract  foreign  capital  by 
doing  justice  to  the  wronged  holders  of  slock  and  railway  shares  ; 
it  does  not  attempt  to  give  vigour  to  manufactures  and  commerce 
by  a  reform  of  the  Customs  laws;  and  it  does  not  endeavour  to 
reduce  the  burdens  on  the  people  by  changes  in  the  financial 
administrat  on. 

The  Caisse  des  Depots  et  Consignations,  by  order  of  the  Minis- 
ter of  Finance,  announced  at  the  Bourse,  at  the  end  of  last  week, 
that  from  the  2nd  to  the  31st  October  it  would  employ  398,0O0f 
daily  in  the  purchase  of  3  per  cent,  stock. 

Messrs  Rothschild  and  the  Societe  Generale  have  consented  to 
advance  the  South  Austrian  and  Lombard  Railway  Company  a 
sum  if  50,000,000f  on  its  debentures.  This  loan  will  be  of  the 
greatest  utility  to  the  company,  as  it  will  enable  it  to  continue  its 
works  without  making  a  new  issue  of  bonds  to  the  public  at  an 
unfavourable  moment. 

In  a  meetingof  the  shareholders  of  Coil  and  Co., one  of  the  most 
important  engine  building  establishments  in  France,  a  dividend  of 
80i  per  share,  for  the  year  ending  30th  June  last,  was  declared. 
It  is  equal  to  16  per  cent,  on  the  capital  engaged. 

The  t'ompagnie  de  I'Eclairage  au  Gaz  et  des  Hants  Foumeaux  et 
Fonderies  de  Marseilles,  et  des  Mines  de  Fortes  et  Senechas,  has 
been  paying  since  the  1st  14f  per  share  as  balance  of  the  dividend 
of  1864.  'The  Compagnie  Centrale  de  I'Eclairage  au  Gaz  (Le 
Bon  and  Co.)  is  paying  15f  per  share  on  account  of  dividend  of 
1865. 

A  curious  incident  has  occurred  in  connection  with  the  Cha- 
rentes  Railway.  The  directors  recently  called  a  general  meeting  (or 
the  14th  ;  a  number  of  shareholders  have  since  inserted  an  adver- 
tieement  in  the  newspapers  entreating  the  shareholders  to  attend 
the  meeting,  "as  it  will  have  a  decisive  influence  on  the  future 
prosperity  of  the  Company,  and  on  the  value  of  shares :"  to-day 
the  directors  announce  that  this  advertisement  was  instrted  without 
their  knowledge,  but  that  they  repeat  its  prayer. 

M.  Payoux,  banker  of  Dinan,  has  suspended  payment.  He  was 
in  a  somewhat  cxtensife  way  of  business,  and  his  iiabiliiies  amount 
to  l,900,000f.  The  Tribunal  of  Correctional  Police  of  the  town  has 
ordered  his  arrest  for  not  having  annually  made  regular  in- 
ventories. 
^ , 
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Much  attention  has  been  paid  to  the  fact  that  the  new  Munici- 
pal Councils  of  Marseilles,  Toulouse,  and  I  believe  one  or  two 
other  important  towns,  have  passed  resolutions  declaring  that 
though  compelled  to  provide  for,  they  do  not  accept  the  responsi- 
bility of  the  financial  situation  left  by  their  predecessors,  that 
situation  presenting  a  current  expenditure  considerably  exceeding 
the  income,  wiih  besides  debts  more  or  less  heavy.  This  proceed- 
ing of  the  Municipalities  is  regarded  as  indicating  the  comojence- 
ment  ol  a  reaction  against  the  excessive  outlays  for  the  embellish- 
ment of  towns  which  have  hitherto  marked  tbe  Imperial  regime. 
Should  the  reaction  extend  in  the  provinces,  it  will  probably  reach 
Paris,  and  will  there  put  an  end  to  any  more  Haussmantiisation 
of  the  capital,  which,  in  the  opinion  of  a  considerable  number  of 
the  iababitants,  is  a  thiog  devoutly  to  be  wished. 

Complaints  are  made  of  the  dilatoriness  of  the  Board  of  Cus- 
toms in  the  publication  of  Customs  tables.  It  issues  annually  a 
large  volume  entitled  Tableau  General  du  Commerce  dc  la  France, 
containing  a  mass  ol  statistics  of  great  value.  We  are  now  at  the 
beginning  of  October,  and  the  volume  for  1864  has  not  appeared. 
Formerly  the  issues  were  made  in  June  or  July.  The  monihly 
Customs  returns  used  to  come  out  towards  tbe  20th  of  the  month, 
but  for  some  time  past  most  of  the  numbers  have  not  appeared 
until  the  enl  thereof,  and  that  of  September  was  actually  uot  di- 
tribuied  before  tbe  2nd  of  this  month  of  October.  It  is  not  as- 
suredly from  want  ot  hands  that  this  delay  takes  place,  for  the 
Board  of  Cuttoms,  like  every  other  department  of  the  Govern- 
ment, has  about  six  times  more  clerks  than  it  i.eeds.  The  beads 
of  the  Buard  ougbt  to  remember  that  its  publications  are  of  real 
utility  to  '.he  commercial  world,  and  to  numerons  other  persuns, 
and  that,  const quentlj-,  promptness  of  publication  is  ot  the 
highest  importance.  Perhaps,  also,  the  Board  would  do  well  to 
remodel  altogether  the  monthly  returns  of  the  Customs.  They 
are  very  elaborate  and  yet  very  incomplete.  They  give  in  op- 
pressive detail  the  quantities  and  values  of  the  imports  a  d  ex- 
ports of  the  different  varieties  of  various  articles.  Undrrthe  head 
of  cotton  tissues,  for  example,  there  are  not  fewer  than  24  sorts  set 
down,  but  they  do  not  present  the  general  totals  of  any  of  the 
articles  (sugar  excepted),  so  that  in  order  to  a-certain  whether 
the  import  or  c  xpnrt  of  any  particular  species  of  merchandise  is 
increasing  or  declining,  one  must  undergo  ■wearisome  labour. 
For  cotton  tissues,  a  comparison  of  the  quantities  of  any  periods 
of  this  year  with  the  corresponding  ones  of  1864  and  1863,  would 
necessitate  the  formation  of  three  uifferent  tables  of  24  items  eacb, 
and  the  adding  up  of  the  same.  An  equally  elaborate  operation 
would  be  necessary  to  find  what  portion  of  the  imports  were  taken 
for  consumption  and  what  portion  of  the  exports  w  re  of  French 
manufacture.  Then  again,  the  Returns  give  with  great  minute- 
ness the  quantities  and  values  ofeviry  variety  of  every  sort  of 
goods  imported  from,  or  exported  to,  all  the  principal  commercial 
countries  with  which  France  trades :  but  they  do  not  contain  a 
table  showing  at  a  glance  how  much  has  been  sent  to  or  received 
from  each  country.  Consequently,  if  you  desire  to  see  how  the 
trade  between  France  and  Englana  stands,  you  must  extract  from 
not  fewer  than  130  pages,  as  often,  on  an  average,  as  six  times 
per  page,  nine  different  sets  of  figures,  and  must  make  nine  sepa- 
rate additions  each  of  780  items,  the  greater  part  of  tbe  items 
being  of  six  figures.  And  for  any  country  the  toil  is  almost  as 
great. 

The  Customs  returns  that  have  appeared  this  week  show  that 
imports  are  continuing  to  increase  and  exports  to  decline.  The 
value  of  the  imports  for  consumption  in  the  first  eight  months  of 
1865  was  l,770,097,OOOf  (70,800,000/  in  round  figures)  ;  whilst  in 
Ihecorresp.uding  period  of  1864  it  was  l,634,259,000f ;  of  1863, 
1,553,268,000  :— and  the  value  of  exports  of  French  production  in 
the  former  period  was  l,932,846,000f  (77,300,000/.) ;  in  the 
second,  l,960,383,O0Of;  and  in  the  third,  l,64  2,.'i49,000f.  The 
Protectionist's  will  assuredly  lament  over  the  augmentation  in  the 
imports,  and  still  more  over  the  falling  off  in  the  exports  ;  but  as 
regards  the^e  last  they  must  not  omit  to  note  that  they  greatly 
exceed  the  imports. 

The  precious  metals  are  not  comprised  in  the  above  figures,  and 
the  following  is  a  detail  of  tliem: — 

IsiPOBTS  OF  Gold. 


First  eight 

months  of 

1865. 

franca 

Bullion 41,794,644 

Coin  256,073,325 


First  eight 

months  of 

1864. 

francs 

79,851,042 

227,488,869 


First  eight 

months  of 

1863. 

francs 

56,572,437 

215,878,443 


297,867,969     ...  307,339,911  ...  272,450,880 
Imports  op  Silver. 

Bullion 61,430,389     ...     39,838.761  ...  19,773,670 

Coin  107,120,803     ...  140,222;326  ...  84,455,025 


168,551,192     ...  180,061,087     ...  104,228,695 
The  imports  of  gold  and  ^ilver  united  were  conseq  !■  ntly 

466,419,161     ...  487,400,998     ...  376,679,575 
Exports  of  Gold. 

1^"."'°° 26,289,765     ...     18,015,582     ...     59,748,843 

Com  168,243,111     ...  194,098,305     ...  172,512,940 


194,632,876     ...  212,113,887     ...  232,261,783 


First  eight 

First  eight 

months  of 

months  of 

1865. 

1864. 

francs 

francs 

Bullion 

...     33,684,527     . 

..     91,678,283 

Coin 

...     61,869,246     . 

..  131,691,812 

Exports  of  Silver, 

First  eight 

months  of 

1863. 

francs 

...     73,289,986 

...     66,333,880 

87,553,773     ...  223,270,095     ...  139,623,866* 

The  exports  of  gold  nnd  silver  united  were  consequently 

282,086,649  ...  435,383,982  ...  371,885,649 
Deducting  the  evpoits  of  the  first  eight  months  of  the  present 
year  from  the  impurtt.-,  it  will  appear  that  the  stock  of  the  precious 
metals  in  France  his  increased  by  184,332,512f  (7,373,300/). 
I  he  country  from  which  in  that  period  the  largest  import  of  gold 
was  made  was  England,  the  amount  being  41,794,644f  in  bullion 
and  76,649,580t  iu  coin  ;  and  the  largest  import  of  silver  bullion 
was  from  Italy,  48,202,228f ;  and  of  silver  coin  from  Spain, 
38,029,928f.  The  largest  export  of  gold  was  to  Italy, — bullion, 
19,203,000f;  coin,  100,444,65Uf ;  and  of  silver  in  bullion,  to 
British  India,  15,659,200f  ;  and  in  coin,  to  Belgium,  9,212,000f. 

The  market  report  is  as  follows: — 

Flour. — At  Paris,  though  supplies  .ire  abundant,  and  though  there 
is  no  great  abundance,  prices  are  firm,  and  some  holders  have  obtained 
an  advance.  Yesterday,  the  quotation  was  48f  to  52f  the  sack  of  157 
kilogs.  Six  marks,  current  month,  were  51f  50c ;  November  and 
December  were  offered  at  52f  ;  four  months  of  January,  52f  25o.  Tvpe 
Paris,  the  101  kilogs,  31f  50c. 

Wheat. — At  Paris,  sales  are  difficult.  Yesterday,  choice  white, 
new,  28f  the  sack  of  120  kilogs;  choice  red,  27f  25o  to  27f  50o ;  first 
quality,  26f  50c  to  26f  75c  ;  good,  26f ;  other  sorts,  21f  to  24f. 


to 


COTTO.N.— The  sales  at  Havre,  in  the  week  ending  Friday,  amounted 

20,651  bales,  and  the  arrivals  to  8,236 ;  of  the  former,  about  18,000 
were  Asiatic,  and  of  tho  latter,  6,677  were  from  England.  The  stock  was 
estima'ed  at  36,775  bales.  Tho  closing  quotations  were  5f  higher  for 
United  States,  Guad.iloupe,  Hayti,  Coconada,  and  Bengal ;  lOf  higher 
for  Egypt,  Peru,  Brazil,  Surat,  Surinam,  Cayenne,  Kuirachee,  Tinne- 
velly,  and  Madras ;  lOf  to  lof  for  China ;  and  Cumana,  Cartliagena, 
and  Porto  Kico  unchanged.  Low  New  Orleans  was  250f  the  50  kilogs; 
good  ordinary  quality,  iu  Broach,  180f ;  in  Tinnevelly,  180f ;  in  MadrasJ 
190f ;  China,  18of ;  Jumel,  242f.  The  market  was  active  on  Monday 
aud  Tuesday,  but  w.is  calm  yesterday ;  the  quotations  befng — New 
Orleans,  260f ;  Georgia,  285f;  Peruambuec,  265f;  Oomrawuttee,  176f 
to  200f  ;  Tinnevelly,  185f  ;  Madras,  185f. 

Sdgar.— At  Havre,  in  tho  week  ending  Friday,  450  casks  French 
West  India  went  at  48f  and  48f  25c  tho  50  kilogs,  bonne  quatrieme, 
duty  paid,  and  540  usine,  54f  to  56f  50c ;  4,000  casks  Havana,  by 
EngHsh  aud  French  ship,  31f  to  31f  25c,  No.  12  in  bond;  1,225  ditto, 
by  Spanish  ship,  30f  to  31f ;  about  1,000  casks  Cuba  clayed,  52f  to  54f, 
on  sample  duty  paid  ;  and  4,490  sacks  Mauritius,  52f  50o,  bonne  qua- 
trieme. There  were  no  arrivals.  This  week,  Havana,  No.  12,  31f  75c 
to  32f  50o ;  French  West  India  usine,  59t.  At  Bordeaux,  last  week, 
some  French  West  India  was  taken  at  48f,  bonne  quatrieme,  and  some 
usine,  54f  to  62f ;  1,000  sacks  Reunion,  47f  and  48f,  bonne  quatrieme, 
but  of  mferior  quality.  This  week,  French  West  India  at  prices  not 
stated.  At  Nantes,  last  week,  pm'chases  were  large,  many  of  them  for 
England :  620  sacks  Reunion,  common,  in  sample,  45f  and  45f  75c ;  3  636 
ditto,  bonne  quatrieme,  49£  73c  to  51f  25c ;  1,532  gros  grains,  52f,' bonne 
quartrieme.  Some  French  West  India,  bouno  quatrieme,  46f  50c  to 
47f50c;  on  sample,  55f  50c  and  57f,  and  at  prices  kept  secret;  778 
Mauritius,  52f  62c,  bonne  quatrieme;  315  Mayotte,  46f  2oc.  This 
week,  Reunion,  52f,  bonne  quatrieme  ;  Guadaloupe,  48f ;  ditto,  usine, 
56f  75c  on  s.T,mple  ;  Java  at  prices  not  stated.  At  Marseilles,  last  week, 
3,400  casks  Havana,  by  French  ship,  31f  No.  12.  This  week,  prices 
have  been  fii-m,  though  a  small  lot  of  Havana  has  been  ceded  at  30f  50c. 

Coffee. — The  sales  iit  Havre,  in  tho  week  ending  Friday,  were  200 
sacks  Hayti,  Port-au  Prince,  aud  Jacmel,  79f  to  82f  the  60  kilogs  in 
bond  ;  400  Jacmel,  for  delivery,  79f  50c  ;  1,850  Rio,  not  washed,  dis- 
posable, 72f  to  85f  50o:  500  ditto,  for  delivery,  79f ;  500  Rio  washed, 
disposable,  88f  to  89f ;  636  ditto,  for  dehvery,  lOlf  to  106f.  By  auction, 
some  damaged  Hayti  and  Mysore  were  sold.  The  arrivals  were  not 
important.  This  week,  Rio  unwashed,  73f  to  86f ;  washed,  90f ;  Capi- 
tania,  74f :  La  Guayra,  91f ;  Hayti,  73f  75c  and  91f ;  Cape,  81f  and  84f ; 
Gonaives,  85f  aud  85f  oOo  ;  Jacmei,  7yf  50c.  At  Bordeaux,  last  week, 
350  sacks  Mysore,  117£  the  50  kilogs  ;  100  La  Guayrii,  non-grage,  88f  ; 
350  ditto,  92f  ;  140,  92f50c;  86  Rio,  not  washed,  92f  ;  130  ditto,  89f; 
70  San  Domingo,  83f.  This  weelc,  La  Guayra  at  prices  not  stated.  At 
Nantes,  last  week,  2,000  bags  Romiion  poiutus  and  ronds,  part,  it  was 
said,  at  140f,  tho  rest  .at  150f ;  32  casks  Santiago  at  prices  not  stated ; 
some  Guadaloupe,  150f  and  lOOf.  By  auction,  1,465  Ceylon  damaged 
native,  108f  to  112£  50o ;  84  Porto  Cabello  damaged,  non-gi-ages,  115f 
75c  to  117f  50o  ;  482  ditto,  sound,  grages,  121f  75o  to  122f  75c.  At 
Marseilles,  last  week,  1,000  sacks  Maracaibo,  85f,  indifferent  quality  ; 
2,900  Rio,  63f ;  400  ditto,  75f ;  and  400  for  deUveiy,  80f.  No  sales  this 
week. 

Indigo. — The  demand  at  Havre,  in  the  week  ending  Friday,  was  only 
for  23  chests  Bengal,  at  established  prices,  and  20  sorons  Guatemala,  at 
prices  kept  secret.  No  sales  this  week.  At  Bordeaux,  last  week,  sales 
were  active :  253  chests  Bengal,  at  an  .advance  of  15c  to  20c  the  half- 
kilog  for  superior  and  good  qualities,  and  of  10c  to  15c  for  other  sorts ; 
10  chests  Madras  and  1  Kurpah  at  preceding  quotations.  This  week, 
Madras  and  Kurpah  at  prices  not  given. 

Hides. — The  sales  .at  Havre,  in  Ihe  week  ending  Friday,  were  3,730 
La  Plata  dry,  at  76f  to  96f  50c  for  cow,  and  I05f  for  ox  ;  1,600  Monte 
Video  salted,  disposable,  59f  to  60f  ox,  46f  75c  cow,  old;  4,550  cow, 
salted  La  Plato,  for  dehvery,  47f  50o  to  48f ;  1,000  Rio  Grande  salted 
ox,  53f  50c  to  56f ;  3,200  ditto  cow,  for  dehvery,  46f  50c  to  47f  ;  100 
Rio  Janeiro  s.altod  cow,  39f  ;  600  Pemambuco  salted,  46£  50c ;  500 
ditto  salted  ox,  65f ;  500  Valparaiso  Sidted  damaged  ox,  45f ;  cow,  42f 
60c ;  850  ditto  drysalted  cow,   67f ;  and  200  New  Orleans  salted,  for 
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delivery,  iU.  The  arrivals  were  nearly  3,700.  This  week,  Rio  Janeiro 
salted  cow,  30f ;  Valparaiso  dry  ox,  47f :  Monte  Video  cow,  for  delivery, 
48f ;  dr>',  78f  i  Bio  Grande  salted  ox,  indifferent  quality,  51f. 

Wool.— At  Jlavre^  in  the  week  ending  Friday,  the  sales  were  27i> 
bales  La  Plata,  unwashed,  If  to  2f  22^  the  kilog :  10  Rio  Grande  ditto. 
If  15c  to  If  50c  ;  and  16  Portugal,  unwashed,  If  40c.  The  arrivals 
exceeded  800  bales.     This  week,  Monte  Video,  unwashed,  If  80c. 

Tallow.— The  sales  at  Ilavre  in  the  week  ending  Friday,  were  405 
pipes  La  PUta,  disposable,  5Gf  to  58f  the  50  kilogs ;  250,  for  delivery, 
57f  50c  to  58f ;  10  New  York,  ii  la  marque,  58f  50c.  The  arrivals  were 
21G  pipes  and  8  demi-pipes.  The  stock  was  800  tons  La  Plata  and  150 
tons  Unite<l  States.  This  week,  New  York,  ii  la  marque,  58f  50c;  La 
Plata,  for  delivery,  57f  50c  to  58f  50c.  At  Paris,  yesterday,  the  100 
kilogs,  octroi  duty  included,  wore  125f  20o,  but  after  the  close  of  the 
market  there  was  a  fall  of  If. 

Spirits.— At  Paris,  yesterday,  3-G,  first  qu.ility,  disposable,  was  49f 
and  50f  the  hectolitre.  At  Bordeaux,  the  day  before  yesterday,  3-G 
Languedoc,  86  deg.,  55f ;  3-  6  beetroot,  first  quality,  90  deg.,  same  price. 


COMMERCIAL  AND    MISCELLANEOUS   NEWS. 

The  following  relates  to  the  state  of  the  money  market  at  Calcutta 
during  the  fortnight  ending  Aug.  21 :— We  have  no  alteration  to  quote 
in  the  value  of  monev ;  suppUes  of  specie  continue  heavy,  while  the 
demand  for  money  is"  still  but  moderate,  and  loans  can  be  obtained 
without  difficulty  at  3  per  cent.  Government  securities,  on  12th  inst., 
had  declined  about  8  annas  from  our  quotations  of  the  7th,  and  since 
then  have  scarcely  fluctuated  in  value,  the  price  of  5j  per  Cents,  to-day 
being  10-12  rs  to  11  rs  premium ;  the  business  done  has  not  been  large. 
Share  Mai-ket — Considerable  business  has  been  done  in  certain  stocks. 
Exchange  has  been  steady,  at  a  slight  advance  on  our  last  quotations, 
aad  closes  at  2-OyVd  to  2-O^d  for  G  months'  sight  bank  bUls. 

Messrs  Dymes  and  Co.,  writing  from  JIadras  on  the  25th  of  August, 
thus  allude  to  the  state  of  money  affairs  :— Money  continues  plentiful 
at  previous  rates,  say  5  per  cent,  for  loans  on  Government  securities, 
and  7  per  cent,  on  private  bills  at  three  months'  date.  Madras  Bank 
shares  have  been  in  some  inquiry,  and  a  few  have  changed  hands  at  75 
premium  for  old  stock.  Transactions  are  reported  in  new  shares  at  70 
premium.  The  market  is  again  a  little  quieter,  and  we  quote  prices 
to-day  74  to  75  premium.  Government  paper  is  a  trifle  higher,  both  in 
Calcutta  aud  Bombay,  but  prices  do  not  show  any  alteration  here ;  we 
therefore  repeat  our  quotations,  5J  per  Cents,  at  10^  to  lOJ  premium  ; 
5  per  Cents.,  4  to  4^  premium ;  and  4  per  Cents.,  8^  to  8^  discount. 
Exchange.— The  tendency  during  the  fortnight  has  been  upwards,  not- 
withstanding a  decline  in  Bombay  of  i  per  cent.  We  quote  6  months' 
sight  document  bills  at  2s  0+jld  to  23  Ojjd ;  and  credit  bills,  with  docu- 
ments attached,  2s  0|d.  First-class  credits,  2s  O-fl-d.  The  banks' 
drawing  rate  has  been  raised  to  2b  for  G  months'  sight  bills.  Sove- 
reigns—English,  rs  10-7-0  each  ;  Australian,  rs  10-1-G  ;  both  in  some 
demand. 

Annexed  are  the  returns  of  the  Bank  of  Bengal  for  the  weeks  ending 
Aug.  8  and  Aug.  15 : — 

LiabiUties.  .^'^^'^^n 

Proprietors'  capital,  paid  up  •??^'??; 

Itescrve  fund n    ir 

General  treasury  balance  at  head  office 480,747 

Do.  at  blanches 842,643 

Other  deposits  at  head  office  aud  branches 3,067  426 

Bank  jwst  biUs.  &c 22,«56 

}MDii  notes  outstanding  2t,471 

Sundries  65,727 


Aug.     . 

.£2,20l/,0«0 

173,655 

435,683 

703,595 

.    3,056,387 

23,020 

24,278 

64,341 


Assets. 

Government  securities,  investment  No.  1  

Loans  on  Goveriunent  securities  at  head  office  and 

branches  

Accounts  of  credit  on  ditto 

Mercantile  bills  discounted  at  ditto  

Dead  stock  ditto 

Stamps  ditto  

Balances  with  otlier  banks 

8undrie8 

Treasury  reserve  in  coin  at  head  office  &  brandies. 

Cash  and  currency  notes  at  head  office 

Cash  and  currency  notes  includiugTrcasury  balance 
at  branches 


6,877,225 

Aug.  8. 

£345,999 

991,920 

85,0B9 
482,753 

4l',02(; 
1,089 

30,734 

61,034 

3,274,7C8 
1,573,893 
6,877,225    ...    6  680,959 


6,080,959 
Aug.  16. 
£34i),999 

1,000,170 
74,321 
461,591 
40,112 
1,050 
3 1, .336 
10,179 

3,191,262 

1,624,939 


Subjoined  is  a  portion  of  the  circular  relating  to  bullion  movements 
at  Hong  Kong  for  the  fortnight  ending  Aug.  12  : — Gold— The  receipts, 
including  12,000/  in  sovereigns,  amount  to  ^180,000  in  value,  whilst  the 
total  despatched,  including  tlio  shipments  per  the  Carnatio  on  the  29th 
ult.,  and  excluding  those  per  the  Emeu  to-morrow,  is  $490,000.  Silver 
—Only  about  |50,000  has  come  in,  and  the  shipments,  including  an 
amount  sent  forward  in  last  steamer,  are  about  f  130,000.  This  is  the 
whole  of  that  which  was  in  the  colony,  and  the  market  is  now  bare  of 
silver  and  sycee.  Dollar  Cm-rency — The  receipts  during  the  fortnight 
are  almost  entirely  from  the  coast,  aud  sum  up  to  $390,000.  Exports 
are  still  principally  made  to  India.  Discotmts  and  Mortgages — Loans 
on  first-class  acceptances  li,ive  been  arranged  at  8  per  cent,  and  mort- 
gages have  been  done  at  10.  For  tei-ms  of  a  few  days,  money  has  been 
obtained  at  lower  rates.  Exchange — Rupees  on  India  just  barely  com- 
pete with  bullion  remittances.  In  sterling  bills,  the  market  has  been 
wide,  the  orders  received  from  head  office  being  in  some  cases  of  a  veiy 
stringent  nature,  and  amoimting  to  restraint  on  further  operations. 
Closing  Quotations — On  London,  G  months'  sight.  Bank,  4s  5^d  to  4s  5^ ; 
do.  do.  credits,  4s  53d  to  4s  Gd;  en  Calcutta,  3  days'  sight,  217  rs  ; 
on  Bombay,  3  days'  sight,  217 J  rs;  on  Shanghai,  Bank,  10  days'  sight, 
72^  tls  ;  on  do.,  80  days'  sight.  Bank,  73  tls ;  on  do.,  30  days'  sight, 
private,  73  J  tls ;  on  Singapore,  demand  Bank,  2^  per  cent.  prem. ;  on 
do.,  80  days'  sight,  private,  par ;  on  California,  GO  days'  i>ight,  18  per  cent, 
dis. ;  bar  silver,  17  dwts  B.,  10^  per  cent.  prem. ;  Sycee,  8J  per  cent, 
prem. ;  Mexicans,  clean,  1^  per  cent,  prem.;  do.,  Singapore  cunoncj-, 
1^  per  cent,  prem  ;  gold  leaf,  $22.80  per  tael;  gold  bars,  Pekin,  $22.40 


per  tael ;  sovereigns,  Sydney,  $4.52  each  ;  discount,  8  per  cent. ;  Hong 
Kong  and  Shanghai  Banking  Company  shares,  8  per  cent.  prem. ;  Hong 
Kong  and  Whampoa  Dock,  $215  per  share  prem.;  Union  Dock  slmres, 
6  per  cent.  prem. ;  Gas  Company  shares,  3/  per  share  prem. 

The  following  is  a  translation  of  a  decree  recently  issued  by  the 
Government  of  Venezuela,  relative  to  the  opening  of  certain  ports  of  that 
Republic  : — Art.  1. — Ciudad  Bolivar,  La  Guayra,  Puerto  Cabello  and 
Maracaibo  are  declared  open  to  importation  and  exportiition.  The  ports 
of  Ciudad  Bolivar  and  Maracaibo  will  also  be  open  for  the  transit  com- 
merce with  the  United  States  of  Columbia,  in  conformity  with  the 
existing  rules  regulating  the  same.  Art.  2. — The  ports  of  Camana, 
Barcelona,  La  Vela,  Carupano,  Guiria,  Juan  Griego  and  Pampatar  are 
open  to  trade  for  the  importation  of  their  consumption  and  for  exporta- 
tion. Art.  3. — The  fluvial  ports  of  Las  Tablas  Soledad,  and  Barrancas, 
in  the  Orinoco,  are  open  for  the  exportation  of  cattle  and  their  products  ; 
the  port  of  Cumarebo,  Adicora,  and  Zazarida  solely  for  exportation. 
Art.  4.— The  Custom  house  of  the  ports  open  for  the  importation  of 
their  consumption  cannot  carry  on  the  coasting  trade  in  foreign  goods, 
&c.,  with  other  ports  of  the  Republic  whether  they  be  opened  to  trade  or 
not.  Are  excepted,  the  ports  of  Cumana,  Carupano,  Guiria,  Juan  Griego, 
and  Pampatar,  which  can  grant  permits  (coasting  trade),  the  first  to 
Cariaco,  tho  second  to  Rio  Caribo,  the  thii-d  to  Irapa,  Yagu;irapors,  and 
other  places  having  communication  by  river  with  the  Gulf  of  Paria ;  and 
the  forth  and  fifth,  for  all  the  Island  Margarita.  Art.  5. — The  customs  of 
San  Antonio  del  Tachira  is  open  for  the  importations  made  for  tha 
United  States  of  Columbia,  and  for  other  purposes  defined  by  law. 

Annexed  are  tlie  trafllc  retui'ns  of  some  of  the  American  railways  for 
August : — 

186.5. 

dols 
243,417 
1,364,128 
661,548 

During  the  week  ending  Oct.  4,  the  imports  of  the  precious  niatals 
were:— Gold,  186,726/;  silver,  201,753/.  The  exports  were  :—Gola, 
56,022/ ;  silver,  121,800/. 

Mr  J.  R.  Scott,  the  Registrar  of  the  London  Coal  Market,  has  pub- 
lished the  following  statistics  of  the  imports  and  exports  of  coal  into 
and  from  the  port  and  district  of  London,  by  sea,  railway,  and  canal, 
during  September,  1865 : — • 

IwroitTB. 

Br  Railw.vy  and  Camal. 


Miles  Open. 

Cleveland  aud  Pittsburgh...    218    ... 

Erie 797 

Illinois  Cei'tral 756 


1864.     Increaie.     Decrease, 
dols         dols  dols 

264,088  21  271 

1,105,364    25«,75i 
586,904      74,.584 


Bt  Sea. 

Ships. 

Newc'StIo    220 

Scaham 28 

Sunderlavd 124 

Middlesbnrough 18 

Hartlepool  90 

B  yth 4 

Scotch  11 

Welch  13 

Yorkshire 23 

Duff 2 

Small  coal  3 

Cinders 5 

Culni 

Total 


Tons. 

12/.159 

6,741 

57,228 

6,004 

26,J7l 

1,100 

2,049 

8,127 

3,936 

854 

2,638 

537 


Tons  cwt 
London  and  North-Western...      88,496    0 

Gr«at  Northern  76,686    0 

Great  Western  9,776    0 

Midland    13,183  14 

Great  Eastern 19,474    5 


Soutli-Western 

Loudon,  Chatham,  &  Dover 

London.  Tilburj',  &  Southend 

South-Etistern   

Grand  Junction  Canal ..» 


3,3»2    4 


671  U 

600  10 


646     ...     236,744  Total 212,1(10    6 

COWABAltTI!  STATJtBKST,  1864 and  1866. 

Ships.  Tons. 

Sea-boene.— Imports  during  Sept.,  1864  814    234,385 


1st  of  .January  to  30th  of  Sept.,  1864 6,362    2,352.033 

Ditto  ditto  1865   6,826     2,344,895 

Decreasein  the  present  year 536 


7,138 
Tons.  Cwt 
Railwat  akd  Camal.— ImporU  during  Sept.,  18«4   172,645    16 

1st  of  January  to  30th  of  Sept,  1865 1,878,689    14 

Ditto  ditto  1864  1,676,341      9 


Increase  in  the  present  year 392,348      5 

ExpoBTS.  Tons. 

1.  Railway-bome  coal  possinp  In  transitu  through  district 25,33$ 

;,  Sea-borne  coal  exported  to  British  Possessions,  or  to  foreign  parts, 

or  to  tlie  coast  tons    25,407 

Ditto  sent  beyond  limits  by  railway 6.S44 

Ditto  by  canal  and  inland  navigation 4,061 


3.  Bailway-bome  coil  exported  to  British  Possessions,  or  to  foreign 

parts  or  the  coast    

Ditio  by  rail  beyond  districts 

Ditto  by  canal  and  inland  navigation  

*  Sea-borne  coal  brought  into  port  and  exported  in  same  ships 


35,312 


135 
381 


2,3SS 


Total  quantity  of  coal  conveyed  beyond  limits  of   coat  duty  district 

during  Sept.,  1866   63,286 

Ditto,  1864 V «»,887 

The  following  are  the  last  monthly  returns  of  the  Irish  banks  of 
issue  for  the  fotrr  weeks  ending  the  16th  Sept. : — 


The  Bank  of  Ireland 

The  Provincial  Bank  of  Ireland    .. 

The  Belfast  Barking  Company 

The  Northern  Banking  Company.. 

The  Ulster  Banking  Company  

The  National  Bank  


Circulation 

authorised 

by  certiii- 

cate. 


£ 
3,738,428 
927,667 
281,611 
243,440 
311,079 
852,269 


Average  Circulation  during 
the  month. 


5/  and 
upwards. 


£ 
1,606,800 
404,109 
133,.567 
105,808 
179,938 
631,213 


Under 


£ 
1,054,276 
498,011 
800,645 
254,467 
288,730 
581,028 


Average  Auoukt  of  Cms  held  dckwg  the  Moyra. 


Total 


£ 

2,661.075 
902,1:0 
434,213 
360,276 
468.669 

1,212,241 


The  Bank  of  Ireland 

The  I'rovimial  Bank  of  Ireland  .... 
The  Uelfast  Banking  Company  .... 
Tlie  Northern  Banking  Company  , 

The  Ulster  Banking  Company 

The  National  Bank 


Gold. 


£ 
4:3,892 
389,810 
188,481 
165,858 
172,6»« 
479,058 


SUver 


£ 
69,124 
60,428 
29,981 
26,473 
24,170 
70,272 


Total 


£ 
533,016 
389,638 
218,462 
191,332 
196,825 
549,339 
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BANK   RETURNS   AND    MONEY    MARKET. 

BANK    OF    ENGLAND. 

CFrom  the  Gazette.) 

Air  Account  pursuant  to  the  Act  7th  anti  6th  Victoria,  cap.  32,  for  the  week  ending 

on  Wednesday,  the  41h  day  of  October,  1865. 

ISSUE  DEPARTMENT. 

e        I  e 

Notes  issued „ 27,090.285  1  Govemment  Debt 11,015.100 

Other  Securities 3.634.9iifl 

Gold  Coin  and  Bullion 12  440,285 


Silver  Bullion  , 


Proprietors-Capital  14,553,000 

Rest   3  82.3,042 

Public  Deposits,  includisg  Kx- 

cheqner.     Savings    Bank*, 

Commift.sioners  of  National 

Diibt,and  ttividendAccounts      6.891.910 

OtherDepo%lts 13,798.6?8 

Seven  Day  andother  Bills 693,626 


27,090,285 
BANKING  DEPARTMENT. 
£ 


Government  9ecuritIe8(iHclua- 

In?  Dead  Weight  Annuity)  10,384  209 

Other  SeoOTities  24  170  280 

Notes 4,862,125 

Gold  and  silver  Coin 743  552 


39,660,166 


39,P60,166 

THE   OLO  FORM 

The  above  Bank  accounts  wonld,  if  made  out  in  the  old 
form,  present  the  following  result  :— 

Liabilities.  e 
circulation    (including  Bank 

pns!  hills) 23,321  786 

Publio  Deposits  6,891,910 

Private  Deposits 13,798,588 


44,012,284 


Assets,  £ 

Securities 34  661,489 

Coin  and  Bullion 13.183,837 


47,835,326 
Dated  the  5th  October  1865  CEO.  FOEBES,  Deputy-Cashier. 

The  balance  ot  Asseta  aoove  Liabilities  being  3,823,042;,  as  mlaiovi    n  the  above 
account  under  the  head  Kbst. 

FP.TDAT  NIGHT. 

The  preceding  accounts,  compared  with  those  of  last  week, 
exliibit — 

An  INCREASE  of  Circulation  of £1,286,258 

An  DECEKASE  L-f  PubHc  Deposits  of 438,100 

An  IKCRKASB  of  Other  Deposits  of  8,960 

No  cbani^e  in  Govemment  Securities. 

An  INOBEASB  of  Other  Securities  of 1,647  9R4 

A  DECREASE  of  Bullion  of  776.983 

An  rxcKEASE  of  Rest  of 11.364 

A  DECREASE  Of  Reserve  of  2,002,497 

The  changes  in  the  above  return  are  very  important,  and 
indicate  an  exceedingly  heavy  pressure  on  the  resources  of 
the  Bank.  The  increase  in  the  private  securities,  and  the 
decrease  in  the  public  deposits,  owing  in  the  latter  case  to 
the  quarterly  payments  on  account  of  the  Government,  have 
caused  a  decline  of  upwards  of  two  millions  in  the  reserve. 
The  other  deposits  are  almost  st  ationary,  showing  that  the 
money  taken  from  the  Bank  has  been  really  wanted. 

Subjoined  is  our  usual  table,  affording  a  comparative  view  of 
the  Bank  return*,  the  Bank  rate  of  discount,  the  price  of 
Consols,  the  price  of  wheat,  and  the  leading  exchanges,  during 
a  period  of  four  years,  corresponding  with  the  present  date,  as 
well  as  ten  years  back,  viz.,  in  1855  : — 


At  correaponfilnE  datep 
with  the  present  week|        1865. 

1862. 

1863. 

1864. 

£ 

21.915,817 

6,877,591 

11,731.746 

10,597,035 

20,836.860 

f,  294,  .595 

12,998,210 

9  p.  c. 

88i 

39i    8d 

26  30    40 

11  181    '9* 

13  9}      lOJ 

1869. 

Circulation^      including 

21.304,102 

£ 

22-ir,7-(;70 

£ 

;2,.545,407 

9,510,067 

12,893,642 

11,141.227 

22,591,537 

7,737,662 

14,856,037 

4p.  c. 

93i 

42.    2d 

25  22}      30 

11  17      17J 

13  8}    8J 

£ 
23,321  786 

7  106,--24  i     8,333,779 
10,837,643  :  1.3,6.30,122 
11.41.3,143  i  U,«-.',5.58 
19  791  293     lf).751.704 

Other  deposits  

13,798,583 
10  3-4,209 
24,170,280 

.5,105,677 
1-3, 183,857 

6  p    c. 
8SJ 

40-  laa 

26  22i      35 
U  18j    19i 
13  10      lOi 

Ooveinmcnt  aocurities... 

Reserve  of  notes  &  coin 

5,987,726 

12,279,281 

6i  0  c. 

875 

76?    8d 

25  27i      35 

11  1?      18J 

13  lOi    lOi 

9,828,331 

16,548,166 

2p.  c 

94 

51s    Id 

26  17i      25 

11  15      15i 

13  7i      8 

Bank  rate  of  discount... 

Average  price  of  wheat 
Exchange  on  ParisCshrt; 

—  Amsterdam  ditto... 

—  naraburg(3month8) 

In  the  corresponding  week  of  1855,  the  revenue  and  trade 
accounts  were  considered  satisfactory.  A  cavalry  action  be- 
tween the  French  and  Eussians  had  taken  place  near  Eupatoria, 
in  which  the  latter  had  been  defeated.  Affairs  in  Mexico 
were  in  an  unsettled  state.  The  funds  continued  to  decline, 
and  the  Bank  had  raised  its  rate  of  discount  to  5|  per  cent. 

In  1862,  news  of  the  victory  of  the  Federals,  under 
M'Clellan,  at  Hagerstown,  in  Marylan'l.  had  been  received. 
The  suspension  had  been  announced  of  the  large  houses  of 
Faria  and  Brother  of  Brazil,  and  Lindhoim  and  Co.  of  Vienna, 
with  liabilities  in  each  case  exceeding  .300,000/.  Money  in 
London  was  easy,  at  little  more  than  2  per  cent. 

In  1863,  Mr  Sumner's  anti-British  speech  at  New  York 
had  been  reported  in  London.  Much  interest  had  been  raised 
in  Paris  by  the  attempt  of  M.  Emile  Periiire  to  increase  the 
capital  of  the  Bank  of  Savoy,  and  to  extend  the  issue  of  its 
notes  throughout  France.  News  of  a  defeat  of  the  Federal 
General  Bosencrans  had  arrived  from  America, 


In  1864,  the  new  Italian  Ministry  had  been  definitively 
formed.  Advices  from  Japan  stated  that  two  English  vessels 
had  been  fired  into  by  a  battery  belonging  to  Prince  Chosien. 
The  negotiations  at  Prague  between  Austria  and  Prussia  rela- 
tive to  the  Zollverein  question  had  been  postponed.  Advices 
from  Lima  had  announced  the  discontent  of  the  population 
and  the  commercial  stagnation  produced  by  the  conflict  with 
Spain.  Prince  Couza  had  issued  a  decree  introducing  the 
decimal  system  of  weights  and  measures  into  Eoumania.  In 
America,  General  Early  had  again  been  defeated  by  General 
Sheridan  with  great  loss.  The  Bank  of  Prussia  had  raised 
its  rate  to  7  per  cent. 

The  amount  of  the  "other"  deposits,  as  compared  with 
the  "other"  securities,  showed,  in  1855,  a  deficiency  of 
8,953,650;;  in  1862,  a  deficiency  of  6,221, 582Z ;  in  1863,  a 
deficiency  of  9,697,895Z;  and  in  1864,  a  deficiency  of 
9,105,114/.     In  1865,  the  deficiency  is  10,371,692?. 

Discount  and  Money  Market. — The  directors  of  tho 
Bank  of  England,  on  Monday,  raised  their  rate  of  discount 
from  4^  to  5  per  cent.,  and  yesterday  adopted  a  further  ad- 
vance to  6  per  cent. 

The  latter  movement  was  generally  unexpected,  but  is 
sufficiently  explained  by  the  very  unfavourable  Bank  return. 
Throughout  the  week  the  demand  for  money  has  been  ex- 
tremely active,  and  although  to-day  there  has  been  rather  less 
pressure,  the  applications,  both  at  the  Bank  and  in  the  open 
market,  remain  numerous.  No  business  has  taken  place 
below  the  official  minimum,  and  in  some  quarters  an  advance 
was  asked  upon  that  rate.  The  following,  however,  are  the 
current  terms  for  paper  of  various  dates  : — 

30  to  60  days G  percent. 

3  months 6  percent. 

4  months (>i  per  cent 

6  months — Bank  bills  6|  percent. 

6  months — Trade  ditto    7     percent. 

On  the  Stock  Exchange,  the  supply  of  money  is  moderate, 
and  loans  on  Government  securities  are  charged  5  to  5-^  per 
cent. 

The  discount  houses  and  joint  stock  banks  have  raised  their 
allowance  on  deposits  with  each  advance  in  the  Bank  rate, 
the  following  being  the  present  terms  : — 

Joint  Stock  Banks    *4i^  per  cent. 

Discount  houses  at  call 4  j  per  cent. 

Do.  with  seven  days'  notice 5    per  cent. 

Do.  fourteen  days  lii  per  cent. 

•  At  the  London  and  Westminster  3  J  per  cent,  only  on  sums  below  600/. 
About  15,000/  in  foreign  gold  was  taken  to  the  Bank  to- 
day, and  30,000/  yesterday,  while   100,000  sovereigns  were 
withdrawn  by  the  National  Bank  for  Ireland. 

The  biddings  for  Government  bills  on  India  took  place  at 
the  Bank  of  England  on  Wednesday.  The  proportions  allotted 
wore— to  Calcutta,  102,700/;  to  Madras,  24,000/;  and  to 
Bombay,  80,000/.  The  minimum  prices  were  fixed  at  Is  llfd 
on  Calcutta  and  Madras,  and  Is  ll|d  on  Bombay.  Tenders 
on  Calcutta  and  Madras  at  Is  ll|d  will  receive  in  full,  and 
on  Bombay  at  23  about  29  per  cent.  ;  above  these  figures, 
in  full. 

The  return  of  the  Bank  of  France  for  the  week  presents  the 
following  changes  : — 

Incbzuse.  £ 

Bills  discounted  2,768,000 

Circulation    1,036,000 

Current  iiccounts 1,460,000 

Advances 36,000 

Deckbase. 

Bullion 870,000 

Treasury  balance ■. 2,016,000 

The  following  are  the  rates  of  discount  in  the  chief  cities 
of  the  Continent,  showing  a  rise  at  Paris,  Berlin,  and  Ham- 
burg : — 

Bank  Rate.  Open  Market 


Paris   

Vienna    

Berlin 

Frankfort    ., 
Amsterdam.. 

Turin  

Brussels 

Madrid    

Hamburg    .. 
St  Petersburg.. 


Per  cent. 
4         

Per  cent. 
4 

5        

5 

6        

a 

44       

3j 

3* 

::.:::    sr 

4 

4 

9         

a 

0 

6*  7 

English  Funds. — Consols  this  week  have  fallen  nearly  1 
per  cent,  on  the  adverse  state  of  the  money  market,  and  the 
expectation  that  the  present  rise  in  the  rate  of  discount  is 
likely  to  continue.  The  closing  quotation  for  the  10th  inst., 
last  Friday,  was    89;^  to    89g,    whence    a  decline  had  taken 
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place  yesterday  to  88|  to  89.  To-day  the  market  has  been 
especially  heavy  on  the  Bank  return.  Consols  opened  at  88| 
to  88|,  and  receded  to  88|  to  88^  the  final  quotation  being 
at  the  lowest  point  of  the  week.  For  money  the  price  was 
also  88|  to  881  while  for  the  new  account  on  the  8th  Nov. 
there  were  sellers  at  88J,  Eeduced  and  New  Three  per  Cents, 
were  quoted  at  the  official  close  86|  to  86f,  and  India  Five 
per  Cents.  104|  to  105,  being  again  rather  lower. 

Exchequer  bills  have  again  fallen  to  Os  to  4s  discount. 

FoBEiGN  Stocks.— The  foreign  market  has  been  depressed, 
and  in  a  number  of  cases  a  reduction  has  taken  place.  Danu- 
bian,  Greek,  Mexican,  Eussian,  and  Turkish  bonds  have  shown 
the  chief  heaviness,  the  Consolides  having  in  particular  receded 
to  47|  to  48.  Confederate,  Italian,  Venezuelan,  and  Egyptian 
securities  are  also  lower.  On  the  other  hand.  New  Granada 
bonds  have  manifested  a  tendency  to  recovery.  Brazilian 
scrip  advanced  at  one  period  of  the  week  to  4|^  to  4|  premium, 
but  subsequently  relapsed  to  2^  to  3^  prem.  The  new  Erie 
Eailway  loan  left  off  at  2f  to  2J  prem. 

The  closing  price  of  French  Three  per  Cent,  rentes  on  the 
Paris  Bourse,_  this  evening,  was  67f  90o  for  the  end  of  the 
month,  showing  a  decline  of  |  per  cent,  compared  with  yes- 
terday, and  of  about  |  compared  with  last  week. 

Subjoined  is  a  list  of  the  highest  and  lowest  prices  of 
Consols  every  day,  and  the  closing  quotations  of  the  principal 
English  and  foreign  stj2k3  last  Fiiday  and  this  day  :— 

C(JNSOLS. 
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Monev. 


Saturday  89J  . 

Monday 68J  . 

Tueadav 8S|  , 

Wednesday  89 

Thursday 88J  . 

Friday   SSj 


Account. 
L<iw..»f.       Hishnt.    Exchequer  Blll» 


89 


Si", 


89!     59  l3  dis 

89}     6s  Is  dia 

89^     68  Is  dis 

6s  Ml 

89js     6s  3s  dis 

88J     8s  3s  dis 

Closing  piicea 
thii  dav. 

,..._    88f  1 

S8f  i 

86|  J  xd 

, 80|  j  xd 

8s  3i  dis 

Ss  38  dis 

shut 

216  19 

'..'....'.    61  2 

95i  61 

9*  S 


5.H 


Hiphest, 
89J 
89i 
SH 
89i 
89} 
861 
Closlne  nneeii 
last  Friday. 
•  p«r  cent,  consols,  account  ...    89}  f 

—  —        n.oney    ...    89i  } 

New  3  per  cents 87}  J 

8  per  cent,  reduced 87}  f 

Exchequer  bills March    Ss  dis  par 

„~  —        June    5s  dis  par 

Bank  stock  shut 

East  India  stock 216  19 

—  6  per  cents    105  } 

Dutch  2J  per  cents 61  2 

—  4  per  cents 96}  7} 

Egyptian?  per  cents,  1862  ...    Sli  5} 

—  —         1864 

Mexican  3  per  cents   26|  { 

New  Oranada2per  cents 31J  32} 

Peruvian  4J  per  cents,  1862  ...    74  6 
Portujtuese  3  per  cents.  1858...    46}  } 

—  —              1862...     46}  J 
Russian  5  per  cents,  1822 90  3 

—  —        1862 91}  21 

Sardinian  5  per  cents 75  7 

Spanish  3  per  cents 4*>}  7} 

—  8  i»er  cent  "leferred  ...    39}  }* 

—  Passive  30  } 

—  Certificates 14|  1 

Turkish  6  per  cents,  1854 94}  5} 

—  1858 71}  i 

—  1862 74}  i 

Turkish  4  pr  cent  guaranteed    100  1 
Venezuela  6  per  cents  1862  ...    38}  9} 
Italian  5  per  cents  64  } 

Eailwats  and  Other  Shares.— The  advance"in  the  value 
of  money  has  caused  a  general  decline  in  the  railway  market. 
The  principal  depression  has  been  in  London  and  North- 
Western,  Midland,  Lancashire  and  Yorkshire,  Great  Western, 
and  Great  Northern  descriptions.  North-Eastem  and  Metropo- 
litan, particularly  the  latter,  Caledonian,  Great  Eastern,  and 
Manchester  and  Sheffield  have  been  relatively  well  supported. 
Business  in  this  department  has  been  brought  to  almost  a 
standstill,  and  the  tone  at  the  close  to-day  was  exceedingly 
unfavourable. 

In  the  colonial  market,  Indian  guaranteed  stocks  have  been 
dull,  but  Canadian  descriptions  are  firm,  and  occasionally 
higher.  Foreign  shares  have  been  rather  flat,  especially  those 
of  the  French  and  Belgian  lines,  and  of  the  South-Austrian 
and  Lombardo-Venetian. 
_  There  have  been  few  transactions  in  miscellaneous  descrip- 
tions, and  the  general  tendency  has  been  adverse.  A  fair  in- 
quiry, however,  has  prevailed  for  Credit  Foncier  and  Mobilier. 
Overend  Gurney  and  Co.'s  shares  left  off  at  5|  to  6  prem. 

_  Subjoined  is  the  usual  list  of  the  closing  prices  of  the  prin- 
oipal  railway  shares  last  Fridav  and  this  day  :— 
;railvvavs, 

Clos-ne  prices 


25} 
SlJ 
73  5 
46}  i 
46}  i 
90  1 
90}  1} 
75  7 
46  7 
38|  9i 
28J  9} 
14}  t 
93}  4J 
70}  1} 
73}  4 
100  } 
881  9} 
63}  f 


Bristol  and  Exeter . 


Ijst  Friday 


X'"'"'«u«  txcler 93  5 

gj^tEa'"    ••"••"•  129  30 

^reai  l:.aatern a-j  o 

Great  Northern    ..'.... ""  1324 

Great  W.stem..^.'.'.""'^""""  HH 

Lancashire  and  YorkshlVo'.";.'.  imU 

London,  BrlB.ht«n,  and  S.Coa.t  105  7  * 

London,  Chatliam,  and  Dover  3S  40 

London  and  mack<vall gg  91 


Closing  price* 
this  day. 

92  4 

128  30 

47  8 

130  2 

147}  8} 

63}  4 

119}  20} 

105  6 

37  9 

89  91 


Closing  prices 
last  Friday. 

London  and  Nnrth.Westim...  123}  4 

London  and  South-Wescem...  95}  6} 

MetropollUn    137}  8} 

Midland 126  } 

North  British   62}  3}  x 

North-Eastem— Herwick 11112 

—  York    104  5 

North  StafTordshlre 76  7 

Oxford,  VTest  Midland  42  4 

Sooth-Eastern 79}  80} 

South  Wales 63  5 

Beitish  Posskssios.s, 

Bombay  and  Baroda 101}  2} 

Bast  Indian  guar  5  per  cent...  104  5 

Grand  Trunk  of  Canada  21  2 

Great  Indian  Peninsular  g  6  pc  104}  5} 

Great  Western  of  Canada 14}  15 

Madras  guar  5  per  cent 101  2 

Sclnde  guiir  5  per  cent 1012 

—     Delhi  sharet  guar  5  p  c  101  2 
FoBEiON  Shakes. 

Bahia  and  San  Francisco 14  15 

Dutch  Klienish 8}  }  pm 

Eastern  of  France  21  2 

Great  Luxembourg 15|  j 

Nonhein  o(  France 43  4 

Paris,  Lyons,  &  Mediterranean  34  5 

Paris  and  Orleans  334 

Sambre  and  Meuse 6}  7} 

B.  Austrian  A  Lomli.-Venetian  18  } 

Recife  and  San  Francisco 13  14 

Western  i  N.Wairn  cf  France 


Closing  prices 
this  day, 

...  123  } 

...  95  6 

...  135}  6} 

...  124}  5} 

...  61  2  xd 

...  109}  10} 

...  103  } 

...  76  7 

...  42  4 

...  79  80 

...  63  6 


101  2 

103  4 

21  2 
,    104  5 

16}} 
.    101  3 
.     100}  1} 
.    100}  l{ 

,  14  15 
,  8}  pm 
,  20}  1} 
,  15t  }  xd 
.  42J  3} 
,  33}  4} 
,    32}  3} 

ej  J  xd 

17}  } 
.  13  14 
,     21  2 

in  the  rate  of 
more  firmness. 
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Foreign  Exchanges. — Owing  to  the  rise 
discount,  the  foreign  exchanges  have  shown 
and  close  generally  higher. 

Bullion. — The  following  is  the  weekly  circular  of  Messrs 
Pixley,  Abell,  and  Langley  on  the  transactions  in  bullion 
during  the  week,  and  in  Indian  rupee  paper: — 

Gold. — Thoro  has  been  no  e.\port  demand  for  bar  gold  this  week,  and 
it  is  probable  that  the  arrivals  specified  below  will  be  purchased  by  the 
Bank  of  England.  About  00,000/  has  been  so  bought  since  our  last 
circular,  and  67,000  sovereigns  have  been  withdrawn.  The  arrivals 
are :— The  Scotia,  from  Now  York,  with  07,000/ ;  the  City  of  New 
York,  from  New  York,  with  44,600/;  the  America,  from  New  York, 
with  10,000/;  the  La  Plata,  from  the  Brazils,  with  2,000/;  the  Essex, 
from  Melbourne,  with  483,000/.  The  shipments  are— Delta,  to  Alex- 
andria, with  29,000/;  the  Madras,  with  1,170/.  The  Melbourne  vessels 
at  sea  with  gold  are  the  Lincolnshire,  sailed  22nd  July,  with  282,000/; 
the  John  Duthie,  sailed  19th  July,  with  131,000/.  Both  these  vessels  are 
now  about  due.  In  addition,  the  shipment  of  428,000/  is  advised ;  par- 
ticulars will  bo  furnished  by  the  mail  due  in  London  next  week. 
52,140  sovereigns  were  shipped  from  Marseilles  to  Alexandria,  per 
steamer  of  the  9th  instant. 

Silver.— Owing  to  the  heavy  sales  of  cotton  at  Liverpool,  there  has 
been  a  considerable  demand  for  bar  silver  for  the  East,  and  extensive 
transactions  have  been  entered  into,  chiefly  via  Marseilles,  at  prices 
ranging  from  01  l-16d  to  01  3-lGd  per  oz  standard ;  this  last  is  about 
the  current  quotation.  The  small  quantity  of  fine  bar  silver,  ex 
Shannon,  was  sold  at  Old  per  oz  standard,  and  the  Dore  portion  at  61|d 
per  oz  standard.  39,500/  was  shipped  to  Madras  per  Delta,  which  left 
Southampton  yesterday.  About  5,600/  arrived  per  La  Plata  from  the 
Brazils. 

Mexican  Dollars. — The  dollars  ex  Shannon  were  disposed  of  at  59id 
per  oz,  being  a  reduction  of  ^d  from  the  rates  previously  current.  The 
market  is  inactive.  The  shipments  per  Delta,  from  Southamton,  yes- 
terday, were  20,000/  to  Hong  Kong,  440/  to  Peuang,  1,310/  to  Singa- 
pore. 

Exchange  on  India  for  bank  drafts  at  60  days'  sight  is  for  Calcutta 
Is  lljd,  and  for  Bombay  2s  per  rupee.  Owing  to  the  increased  demand 
for  remittances  to  India,  the  Council  drafts  disposed  of  yesterday  realised 
higher  rates.  Tenders  on  Calcutta  and  Madras  at  Is  lljd  received  in 
full,  and  on  Bombay  at  2s,  29  per  cent.  The  allotments  on  20th  Sep- 
tember, being  47  per  cent,  to  Calcutta  and  Madras,  at  Is  llfd,  and  49 
per  cent,  to  Bombay,  at  Is  ll|d.  The  oiScial  minimum  for  these  drafts 
was  raised  yesterday  from  Is  lOJd  to  Is  lljd  on  Calcutta  and  Madras, 
and  from  Is  lOJd  to  Is  llfd  on  Bombay. 

India  Government  Loan  Notes. — Prices  are  somewhat  weaker 
than  last  week,  and  may  be  quoted  108  to  109  for  the  5J  per  Cents., 
101 J  to  102  for  the  5  per  Cents.,  and  88  to  89  for  the  4  per  Cents. 

Quotations  for  Bullion. — Gold — Bar  gold,  77s  9d  per  oz  std,  last  price 
ditto,  refinable,  77s  lOJd  per  oz  std,  last  price ;  Spanish  doubloons, 
74s  9d  to  753  3d  per  oz ;  South  American  doubloons,  748  pel 
oz;  United  States  gold  coin,  763  2fd  per  oz.  Silver — Bar  silver 
53  1-f^d  per  oz  std;  ditto,  containing  5  grs  gold,  5s  1|<1  per  oz  std; 
Mexican  dollars,  43  ll^dper  oz.  Quicksilver,  8/ per  bottle ;  discount, 
3  per  cent.  1 

About  200.000  or  300,000  sovereigns  are  expected  to  go  out 
to  Brazil  next  Monday,  partly  on  account  of  the  new  loan, 
and  partly  to  pay  for  cotton. 

Eailway  Dhtdends. — ^At  the  half-yearly  meeting  of  the 
Tournay  to  Jurbise  and  Landen  to  Hasselt  Eailway  Company, 
held  at  Brussels  on  the  30th  of  September,  the  dividend  for 
the  half-year  ended  the  30th  June  last  was  fixed  at  6s  8d  per 
share  for  the  dividend  shares,  and  6s  for  the  preferential 
shares,  payable  (less  income  tax)  on  the  2nd  instant. 

The  directors  of  the  Bahia  and  San  Francisco  Eailway 
Company  have  issued  their  report,  recommending  a  dividend 
of  12s  per  share,  or  3  per  cent,  for  the  half-year. 

Public  Companies. — At  the  half-yearly  meeting  of  the 
Bank  of  British  Columbia,  held  on  Tuesday,  a  dividend  was 
declared  at  the  rate  of  10  per  cent,  per  annum.  It  is  intended 
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to  issue  2,500  new  shares,  in  the  proportion  of  one  n  ew  for 
one  old  share. 

At  the  meeting  of  the  Queensland  Sheep  Company,  held  on 
Thursday,  the  available  balance  was  stated  at  2,102Z,  and  the 
payment  of  a  dividend  of  as  per  share,  free  of  income  tax, 
was  recommended.  After  a  strong  discussion,  however,  the 
following  resolution  was  carried  : — "  That  the  report  and  ac- 
counts be  not  received  and  adopted,  but  that  the  same  be 
referred  back  to  the  directors  for  amendment,  and  that  the 
dividend  be  not  paid  in  the  interim."  The  directors  concurred 
in  this  motion, 

A  meeting  of  the  Locomotive  Cotton  Press  Company  took 
place  on  Thursday,  when  the  resoluiion  passed  at  a  previous 
meeting,  in  favour  of  winding  up  the  undertaking  voluntarily, 
was  confirmed. 

The  balance  sheet  of  the  Ottoman  Financial  Association 
shows  a  gross  profit  for  the  past  half-year  of  23,292/  19s  8d. 
The  suspension  of  the  agents  at  Smyrna  has  compelled  the  di- 
rectors to  carry  over  the  actual  balance. 

The  Metropolitan  Eailway  Warehousing  Company  (Limited) 
is  announced.  The  proposed  capital  is  600,000/,  in  shares  of 
20/ each.  "  This  undertaking,"  says  the  prospectus,  "is  in- 
troduced under  the  auspices  of  the  Metropolitan  Eailway 
Company  to  supply  the  want  of  warehouse  and  business  ac- 
commodation in  the  metropolis,  in  connection  with  the  rail- 
way system,  and  to  take  advantage  of  the  opportunity  offered 
by  the  unoccupied  ground  near  Farringdon  road." 

The  Tasso  Brazilian  Gold  Company,  with  a  capital  of 
200,000/,  has  been  formed  for  the  purpose  of  working  certain 
mines  in  Northern  Brazil.  The  assays  hitherto  made  of  the 
quartz  imported  from  that  quarter  show  large  results. 

The  prospectus  of  the  Merchants  Company,  Limited,  has 
been  issued.  It  is  proposed  to  raise  500,000/  for  the  puipose 
of  carrying  on  the  business  of  merchants  under  the  Joint  Stock 
Companies  Act,  with  limited  liability. 

Messrs  Brown,  Shipley,  and  Co.  have  announced  the 
dividend,  due  the  lOlh  inst.,  on  the  Panama  Eailway  Com- 
pany's 1st  mortgage  bonds, 
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JOINT  STOCK  BANKS. 
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16i  pr  cenl 

National  Provincial  ot  Kngiwid 

100 

42     0 

0 

25000 

157  pr  cent 

Ditto  2nd  and  3rd  issue 

20 

12    0 

fl 

10000 
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50 

30     0 

0 

20000 

8/ 1  er  C'-nt 

Ditto  New          

50 

30    0 

0 

87600 

97  per  cent 

New  Soutii  Wales 

20 

20    0 

fl 

T\ 

40000 

57  per  cent 

New  Zealand  Bank  Corporn.  Lim. 

10 

1     0 

0 

20000 

Ditto  New         

10 

1     0 

fl 

80000 

5J  per  cent 

North  Western     

20 

7  10 

0 

10}  11} 

6001)0 

il  per  cent 

Oriental  Blink  Corporation 

26 

35     0 

(1 

61  50 

2OO00 

... 

Provincial  Banking  Corpor.  Um. 

60 

7  10 

fl 

*1  i 

7210 

57rer  ceni 

Ditto       

60 

10    0 

0 

6}7i 
84  6 

21HIO0 

107  pr  cent 

Provincial  of  Ireland 

100 

a.".    0 

(» 

10000 

107  pr  cent 

Ditto  Now         

10 

10    0 

fl 

37500 

Scinde,  Puojaub,  &  Delhi  Limited 

20 

10    0 

0 

6}  7} 

12600 

... 

Ditto,  Issued  at  2  pm 

20 

6    0 

fl 

20100 

07  per  cent 

South  Aiistralta 

26 

3fi     0 

0 

36 

17(i.il 

4/  per  cent 

Stand,  of  Brit.  South  Africa  Lim. 

100 

25    0 

0 

16i 

10000 

47  per  cent 

Ditto  New         

100 

10     0 

fl 

4  U 

40  IKI 

97  per  cenl 

Union  ot  Australu 

25 

25     0 

0 

54 

10000 

10s  p  share 

Union  of  Ireland  Limited 

100 

22     0 

fl 

16}  17} 
63t  i 

gJllOU 

157  pr  cent 

Unioa  ut  London 

60 

IS    0 

u 

COLONIAL  GOVERNMENT  SECURITIES. 


Auiuuiii 

Mv.  per 

of  L.osn. 

Hf-Vear. 

60OOO( 

3    pr  ct. 

... 

3    pr  ct 

... 

3    pr  ct. 

3    pr  cl. 

22l48(l»i 

••■}  pr  cl. 

586808 

2}  pr  CI. 

3WHKK 

1    pr  Cl 

i    pr  cl. 

... 

11    pr  ct. 

3    pr  ct 

a.-i4oco 

2}  pr  ct. 

1(101.01 

i>    pr  Cl 

260001 

3    pr  ct. 

2000(11 

3    pr  Cl. 

1KW(1C( 

3    pr  Cl. 

SUOOW 

3    pr  CI. 

1G651H 

3     pr  ct 

lliWili. 

1     pr  ci 

... 

71  IT  0 

i*. 

H  pre 

H  pr  ct 

l6O0(l( 

3    pr  ct 

lOOOOOt 

H    r  ct 

2J)UUCi 

3      ret 

75001 

"'    pr  c". 

... 

■>    pr  ct 

13    pr  cl 

...      |1    pro 

1 .(    pr  ct 

Name. 


Paid. 


British  Columbia,  6  per  cent  Dec  31, 1872 

Ciuaua  Goveriiml  6  per  cent,  Jan.  &  July,  1877-84 

Do.  6  per  cent.  Ftb.  and  Aug. 

Do.  6  per  cent.  Mardi  and  Sept 

Do.  5  percent.  Jan.  and  July 

Do.  5  l>er  cent  Inscribed  Stock  

Cape  of  Good  Hope,  6  per  cent  Dec.  1873  

Do.  do.  April  &  Oct.  1880-4 

Do.  do.  do  189U-1 

Do.  do.  Jan.  and  July,  1891 

Do.  6  pr  ct  16  April  &  16  Oct  1900' 

Ceylon,  November,  1868,  B  per  cent 

Da  1878,        do i 

Mauritius,  6  per  cent  1873,  Jan.  and  July  

Do.  1878,  do 

Do.  1882,  May  16  and  Nov.  16    ...j 

Natal  Government  6  per  cent  

:.ew  Brunswick  Govemmt,  6  per  cent.  Jan.  &  July' 
New  South  Wales  Gov.  6  percent  1866,  Jan.  &  July  1 
po.  do.     6  per  cent  1871-6,  JanitJuly] 

„     D?-  ,  do.     6  pr  cent,  lSS8-9ii,JancWuly' 

New  Zealand,  6  per  cent 

Uo.  5  per  cent 

Nova  fcotiaGovernment,  6  per  cent  Sterling  1876... 
Sluecnsland  Government  6  per  cent  Jan.  and  July.. 
3.  Australian  Gov.  6  percent  J  868-69,  Jan.  and  July 


Do 


do. 


tri«„.i.  n.  ■"        1873  and  upwards.JanJtJuly 

Victoria  Government,  6  per  cent  Jan.  md  July...... 

"''•  6  per  cent  April  and  Oct  . 


£ 

100 

130 

150 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 


Price. 


86 

95 

95 

83 

83} 
104 
108 
107 
106 

93J 
104 
111 
105 
107 
118 
103 

90i 

loo 

91 

90} 
104 

84} 
100 
102 

107 

106 


INSUBARCE  COMPANIES. 


No.  01 

iliarea. 


25000 
50000 
10000 
«4000 
5000 
60000 

lonof 

6000 

conoo 

4000 

6100 

600011 

looono 
moon 

30000 

10000 

10000 
6000 

30000 
340f 
7;)0( 

134.5? 

50000 

looon 

100000 
30000 

1 cooooo; 

87504 
S5433 

20000 
40000 
10000 
30000 
60000 
10000 
60000 
7R4S 
4000(1 
4000C 
40000 


Dtvfuend 

perannnm 


Kamea. 


■I- 


3500 
JOOOOC 
«fl(»320 
100000 

1600 

~000 
100000 
100000 

isoon 

60000 


77  per  cent 

7(14s6d.kt)S 

67pc&3«8l>» 

16s 

!>l  pc&  bs 

107  :  = 

87  10"  or  rt 

5Ip(&2>6dO 

Sb 

47  p  a  &  bs 

W6s 

5/pC*  t)B 

■if  lOs  pret 

4a 

107 per  cent 
li/per  cent 
67  p  c  <fc  bs 
•S7par  cent 
n/pah  157b8 
l7s»febonnf 
57pc«10Ib 
?ii6d2s6db« 
31 2s  6d  pt 
OJipc 
57  per  cent 
67  per  cent 
407  per  cenl 
4  (  p  c  tfe  bs 
57  per  cent 
67  per  cent 
57  per  cent 
ss  8d 
15/  prcent 
i;ps  Jt77i.- 
67  per  cenl 
5/  p  c  &  bs 
107  pr  cent 
68ps&208b 

5/  per  cen 

67  p  s  (t  bi 

IJi/pcibs 

5s 

207 pr  cent 

7s  jir  share 

117psA568h 

6A7  percent 

27  p  8  &  bs 

i20l  pr  cent 

57  p  c 

21  lis  p  sh 

67p  c  &bB 


Albert  Medical  Life  A  Family  End. 
Alliance  British  and  Fortfiga       .. 

Do.  Marine  

Atlas 

ArfrusLife    .. 

British  &  Foreign  Marine  Limited. 

Church  of  EnKlaiid  .. 

Clerical,  \fedlcsl.lfc  General  Life.. 

Commercial  Union 

County  

Crown 

Kagle 

Empire  Marine  Limited     

Equity  and  Law       

English  and  Scottl-li  I.nw  t.l'» 
English  and  Scottish  Marine  Lim... 
General 

Grcsham  Life  

Guardian 

Imperial  Fire  

Imperial  Life  ..         •■ 

Indemnity  Marine  .. 

Law  Fire 

Law  Life       ••         

Lancashire 

Legal  and  General  Life 

Lpool  Jb  London  &  Globe  (6pctAnn) 

Liverpool  and  London  Fire  &  Life 

Londcn         ..         

Loaco  n&  Cale  donian  Marine  Lim. 
London  and  Lancashire  Fire 
London  and  Lancashire  Life 
London  and  Provincial  Law 
London  and  Provincial  Marine  ••■ 
Marine 

Maritime  (Limited) 

Minerva        ..         

North  British  and  Mercantile 

Ocean  Marine  ..        

Oriental  and  General  Marine 

Pelican  

Ph<EnU         

Provident  Life        

Rock  Life 

Royal  Kxchanse 

Royal  Insnracce      

Union .. 

Sun  Fire        ..        ••        ** 

Do.  Life 

Thames  and  Mersey  Marine  Lim... 
Union  Marine  Limited 
Universal  Life 
Universal  Marine  Limited.... 
Victoria  Life.. 


3h«rea. 

£ 

20 
100 
100 

60 
100 

20 

60 
100 

60 
100 

60 

50 

10 
100 

50 
100 
100 

20 

too 

500 
100 
iOO 
100 
100 

20 

60 
100 

20 

36 

25 

26 

10 

60 

20 
100 

10 

20 

60 

ii 

26 


100 

6 

Stock 

20 

300 


20 

20 

IM 

20 


?M. 


3  0 
II  0 
36    0 

6  16 
36     0 


0 

0 

0 

0 

0 

0 

0 

0 

6  19  10 
»  10  0 
6  0 
6  0 
6  0 
.0  0 
0  0 
0  0 
.0    0 


1   10 
10    0 


13   10 
6     0 

2  10 

1  0 

3  13 

2  0 


2  10 


10    0 

0  10 

All 

3    ft 

20    0 

All 

AU 

3    0 

2    0 

IS     0 

6    0 

«      0 


Price 
^erebare 


12| 


H 


IM 


18i 


202 

"h 


AMERICAN  STOCKS, 

The  annexed  auotations — 4s  6d  to  the  dollar — are  taken  &om.  Mr  E.  F. 
Satterthwaite'g  circular  issued  on  Wednesday  last: — 


6»{ 
4fi 


GO} 
861 


Bonds   and   Shares  having  Interest   and    Dividends  payable   in 

America. 
United  States  6  per  Cent  Coupon  Bonds,  1868 

DiitoS  per  Cent  Coupwn  Bonds,  1874        

Ditto  6  [ler  Cent.  Coupon  Bonds,  1881 

Ditto  6  per  Cent  Coupon  Bonds,  (6.20's)  1882         

Pennsylvania  5  per  Cent  Ci  upon  Bcnda        

Ditto  Five  per  Cent  Stock        

Virginia  Six  per  Cent  Bonds       ,        44 

Atlantic  and  Great  Western  (Ohio  Section),  First  Mortgage,  1876  ...     68 
Detieit  and  Milwaukee,  Seven  per  Cent  1st  Mortgage  Bonds,  1785 
Erie,  7  per  ceni..  First  Mortgage,  1S67 

Ditto,  7  percent.  Second  Mortgage,  1879     

Ditto,  7  per  cent,  Third  Mortgage,  1883      

Ditto,  7  per  cent.  Fourth  Mortgage,  1880      

Ditto,  7  per  cent,  Fitth  Mortgage,  1888         

Ditto,  7  per  cent.  Preferred  Sfock       —     -- 

Ditto  shares,  100  dollars »        60| 

Illinois  Central,  Hrst  Mortgage,  7  per  cent  Construction,  1875    

Ditto,  100  dollar  shares,  all  paid  84j 

Ditto,  ditto,  paid  up  in  lull        

Ditto,  Cancelled  Bond  Scrip  6  dollars  each 

Joliet  and  Northern  Indiana  S  per  cent.,  Ist  Mortgage,  1874,  gua- 
ranteed by  Michigan  Central 

Michigan  Ccntial,  8  per  cent,  convertible,  1869, 1st  Mortgage         .. 

Ditto,  sinking  tund,  1882,  1st  Mortgage         ». 

Ditto  shares,  100  dollars  

Michigan  Southern  and  Northern  Indiana,  7  per  cent  Sinking  Fund, 

1886  „ 

New  York  Central,  7  per  cent  Bouds.  1864      

Dilto  6  percent,  Sinking  Fund,  1883  —        

Ditto,  7  per  cent.  Sinking  fund,  1876  

Ditto,  7  per  cent..  Sinking  Fund,  convertible  to  1869 

Ditto  shares,  100  dollars  

Pennsylvania,  6  per  cent,  1st  Mortgage,  1880  

Bonds  having  Principal  and  Interest  payable  in  London,  at  fixed     Bid.      Aiked. 

rate  of  Exchange. 
Atlantic  ft  Gt  Western  (New  York  Section),  1st  Mortgage,?  pc  1879     78  80 

Ditto,  (Pennsylvania  Section),  1st  Mortgage,  7  jier  cent,  1877    ...     73  SO  xc 

Ditlo.  (New  York  Section!  Second  Morigage,  1881 78  76  xc 

Ditto,  (Penncyivania  Section),  Second  Mortgage,  1883     76  77 

Quotations  calculated  and  Bonds  redeemea  at  48  6d  per  dollar; 
Interest  payable  at  4s  per  dollar. 

Marietta  and  CincinnaU,  1st  Mortgage,  7  per  cent,  1891        70  72 

Quotations  calculated  at  43  6d  p  dol ;  Interest  payable  at  4s  p  doL 

Illinois  Central,  1st  Mortgage,  6  per  cent.  Construction      80  82  xc 

Quotations  on    this  issue  calculated  and  Principal  ana  Interest 
payable  at  4s  2d  per  dollar. 


Bid.      Asked. 


Bonds  issued  in  Sterling,  and  liavlng  both  Principal  and  Interest 
payable  in  London  in  Sterling. 

Vh'ginia  Five  per  Cent ...        . 

Maryland  Five  per  Cent 

Massaclinsclts  1-lve  pier  Cent       

fanair.a,  2nd  Mortgage.  1872        

PeniisvlvHiiia.  6  per  Cent.  2nd  Mortgage,  1876...        »•        ...        , 
Atlantic  and  Great  Western  Certilicates  of  Debenture,  S  per  cent, 


Bid. 

48 


101 

8;f 

884 


Aaked. 
6i 


101 

8txd 


Oct.  7,  1865.] 


THE  ECONOMIST. 
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MISCEIXANEOUS  SECURITIES. 


Stuclc  or  L»iviaenJ 
Shares,  perannum. 


SCOOU  lis 

50(00 

20000  10s 

20000  61  per  cent 

lOOOO 

47000 

35009 

20000 

lOOOO 

10000 

6000 

6000 

S84780J 

12600 

60000 

40000 

8915 
60000 
26000 
20000 
16041 

4959 
20000 
40000 
20000 
1750O 

2500 
40000 

8000 

100000 

10000 

I002925i 

160820; 

277O0O( 

10000 

18000 

20000 

60OO0 

80000 

100000 

879975i 

70000 

20000 

25000 

75000 

6000 

30000 

10000 

125000 

20000 

6000 

100000 

20000 

100000 

50000 

40000 

150000 

300000 

60000 

1000000! 

80000 

lOOOO 

SOOOO 

4000 
60000 
12O0O 
20000 
1485:5 
60000 
10000 

6000 
60000 

ioooo 

12500 

12000 

4O000 

22500 
120000 

20000 
6OO0 
6000 

20000 

20000 

15OO0 
187175 

18000 

10000 

10000 
160000 

40O00 

25000 

12500 

10000 

ICOOO 
lOOOOO 

37500 

10214 

eoooooi 

300U0 

20000 

17000 

10000 

1000( 

13830 

20161 

15000 
200000/ 

40000 

30000 

20000 

14200 
SSOOOOi 

87500 
37500 
50000 
30000 

25000 

10000 
20000 
30000 
25000 


51  per  cent 
HI  pet  cent 


M  per  cent 
101  pc  &  bs 

10/  pr  cent 


lOl  pr  cent 

51  per  cent 
40/  pr  cent 
6s  pr  share 
'H  per  cent 
71  per  cent 
6/  per  cent 
10s 


R  9d  pr  sb 
HI  pr  cent 
2s 
5s  per  shr 

10/  pr  cent 

2  Is  6il  p  all 

129 

10/  pc  &  bs 
6^1  pr  cent 

I7i-ji  pr  ct 

6/  per  cent 
10/  pr  cent 

6/  per  cent 
61  per  cent 
6/  per  cent 


15/  prcent 
5a  6d 


5/  per  cent 

15/  p"c 

3/  per  cent 

12/  pr  cent 

68 

20/  pr  cent 

9s 


15/  pr  cent 
8/  per  cent 


7/  per  cent 
7/  per  cent 
I^i  pr  cent 
2j/pchf-y 
2i/  p  chf-y 

2/  lOa" 

15s 

.7s  M 
it  108 
Sj'ilbhf-y 
10/  pr  cent 
8/  per  cent 


11  per  cent 


pr  cent 
8/ per  cent 


6/  per  cent 
7^/  pr  cent 


An^lo-Mexican   Mint 

Atlantic  Royal  Mail  Steam  (Lim.)'. 

Ansfralian    Apriculturai 

Austral  Mort,  Land  k  FinanCLim) 
Rautn'a^ab  Tea  Estates,  Limited... 

Berlin  Water  Works  J.imited) 

Bolckow  Vaughau,  I.imitel 

Bombay  Gas  (Lim'ted)  

Ditto  2nd  issue 

Ditto  3rd  issue 

British  American  Land  

British  Colonial  Steam  Ship  (Lim.) 
Brit.*  I  Maenetic  Telesrapb  (Li«i) 

Britisli  Indian  Tea  (Limiteu) 

British  Ship  Owners  

Canada  Acrency  Association  (Lim) 

Canada  C  impany 

Canadian  Loan  and  Invest  (Lira.) 

Ceylon  Company 

City  of  London  Real  Property(Lim) 
Citv  of  Milan  Improvements  (Lira) 

Ditto    

City  Ofliccs  (Limited) 

Company  of  African  Merc'.its  (Lim) 
Consolidated  Discoant  (Limite>l) ... 
Continental  Union  Gas  (Limited)... 

Ditto    

Contract  Corporation  (Limited)  ... 
f'opper  Miners  of  Knpland.pf  7i  pc 
Cre<l i t  Foncier A  Mobilier of  Engind 
Credit  Foncier  of  Mauritius  (Lim.) 
Crystal  Palace  

Ditto  Preference 

Ditto  6  p  c  Perpefiial  Debentures 
Discount  Corporation  (Limited)  ... 

Eastern  Assam  Tea,  Limited   

B.'iSt  Indian  Financial  (Limited)  ... 
Baiit  India  Irrigation  and  Canal  ... 

Ebbw  Vale 

Ef^yptn  Commercial  ite  Trad.  (Lim) 

Klectric  Telegraph  

Enplisb  and  Australian  Copper... 

Fnfrlish  and  Foreign  Credit  

Fairbaim  Engineering  

Fiuanciai  Corporation 

Financial  Discount  (Limited)    

lore  Street  Warehouse  (Limited)... 

Gellivara  (Limited) 

Gen.CreditifcFinance  of  Lond  (Lim) 

General  Steam  Navti;ati3n 

Hong  Kong  and  China  Gas 

Hudson's  Bay   

Humber  Iron  Works  (Limited)  ... 
Imperal&MercantileCreditAs80.(L) 

Indian  Carrying  (Limited) 

International  Contract   

nternationftlFinancialSociety(Lim) 
Intemational  Land  Credit  (Lim) ,., 
Italian  Irrigation  (Canal  Cavour)... 

Do.  6  p  c  Bds  red  1870,  issued  90 
Join^  Stock  Discount  (Limited)  ... 
Land  Credit  of  Ireland  (Limited)... 

Land  Securities  (Limited) 

London  African  Trading    

I.«ndon  County  LandttBuiiuing(L) 
London  District  Telegraph  (Lim).. 
London  Financial  Association(Lim) 
London  General  Omnibus(Limited) 
Lon.&Glas,  Engineer.it  IronShip(L) 
London,  Italian,  and  Adriatic  Stm. 
London  Mercantile  Discount  (Lim) 
Madras  Irrigation  and  Canal 

Ditto    

Marine  Investment  (Limited)  

MauriiiusLand, Credit,  .t  Agency  Lm 
Mediterranean  Extension  Tel.  (Lim) 

MiUwall  Iron  Works  

Natal  Land  A  Colonisatn  Co.  (Lim.) 
National  Discount  Co.  (Limited)... 
National  Steam  Navigation  (Lim).. 
Nerbudda  Coal  and  Iron  (Limited) 

Ditto  New 

N.Zeald  Loan  it  Mercan.Agency.L 
10/  pr  cent  New  Zealand  Trust  and  Loan  (Lim) 

Northern  Assam  Tea,  Limited 

Nurth  British  Australasian  (Liui.) 

Nowgong  Tea,  Limited 

Oriental  Commercial  (Limited)    ... 

.Jiiental  Financial  (Lindted) 

Oriental  Gas  (Limited)  

Oriental  Inland  Steam  (Limited)... 
Otagoand  Southlaiid  Investment... 

Ottoman  Company,  Limited 

Ottoman  Financial  Association  (L.) 

ittoman  Gas  (Limited) 

Overend,  Gnrney,  and  Co.,  Limited 
Pimama, N.Zeald,*  Aust.K.Mad(L.) 

Ditto  ditto   

Peel  Kiver,  Land,  .t  Mineral  (Liui.) 
Peninsula  and  Oriental  Steam 

Ditto  New 

QuebradaLand,  Rail.,  *t  31ing(Lim) 
Khymney  Iron  

Ditto  New  

RiodeJaneiroCitvImprovint^(LiiU) 

Ditto   

Itoyal  Mail  Sleam 

Scottish  Australian  investint  (Lim) 
Smith,  Knight,  and  Co.  (Limiled).. 
Societe  Financiere  d'Egypt  (I^im). 
S.  African  Mortgage  &,  Invest.  (Iiini.) 

South  Australian  Laud 

Submarme  Telegraph 

Ditto  Scrip 

TelegrapbCon8truc.tbMainten(Llm) 
Trust  A  Agency  of  Australasia  (Lim) 
Trust  ite  Loan  Co.  of  Upper  Canada 
United  Kingd.  Telegraph  Co.  (Lim.) 
Upper  Assam  Tea  (Limited) 

Ditto    

Van  Diemen's  Land 

Warrant  Finance  (Limited)  

West  India  &  PaciOc  Steam  (Lim) 
W.  London  Wharves  &  Warehouse 


Shares. 


£ 
10 
10 
25 
26 
10 
10 
100 

6 

5 

6 
80 
60 
Stock 
20 
20 

25 
32.J 
10 
20 
25 
30 
30 
60 
10 
50 

100 

25 

20 

60 
Stock 
Stock 
Stocl; 
100 

10 

60 

2u 

60 

20 

Stock 

« 

60 

10 

20 

60 

20 

60 

20 

16 

10 

20 

60 

60 
2 

60 

20 

20 

2U 
100 

25 

60 

60 

25 

10 
5 

60 
4 

60 

60 

50 

20 

20 

25 

20 

10 

60 

10 

25 
100 

23 

20 

25 

25 

10 
100 

10 

20 

60 
6 

10 

10 

20 

60 
5 

50 

10 

5 

Stock 

50 

60 

10 

60 

16 

26 

25 

100 
Stock 

50 

20 

60 

25 

Stock 

1 

20 

10 

20 
6 

10 

10 

80 

50 

60 

20 


Price 
Paid,       pershai  e 


£     B 

10    0 

10    0 

20  10 

3     0 

2    0 

10    0 

17  10 

S    0 


5 

2 

42 

30 

mo 
1* 

5 

0 


32  10 
2  10 


0 
0 
0 
0 
0 
0 
0 

10    0 
20    0 


10 

25 
6 

10 
100 
100 
100 

20 


1  10 
10    0 


2  0 

5  0 

4  0 
K)  0 

5  0 
7  10 
5  0 


1  10 
10    0 


6 
6 

20 
100 

10 
5 
6 

10 
1 
6 

15 
4 

20 

15 

10 


0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 

15    0 
20    0 


6 

0 
0 
0 
0 
0 
0 
0 
0 
2  10 
2  0 
1  10 
100  0 
1 
7 
10 


6 
2 

10 
6 
6 
5 

30 
6 


10 
2 
2 

15 
6 

11 

8 

6 

100 

50 

35 


8  10 
60    0 


15 

25 
10 


0 
0 
0 
0 

100  0 
10  0 
10  0 
0 
0 
0 
0 
0 
0 
0 
0 


25 
lOO 

1 

12 
1 
6 
6 

4  10 
10  0 
28  10 
10  0 
20    0 

5  0 


17  18 

18"20 
2i  3 
1|  2} 

■J  I  2 
■5  i 

r,  i 

17  22 


CO  5 
1  li 
10  11 
4*  i 

5  7 
265  7J 
GJ 

3  -i 

4  6 
10  i 

4"6 
12  15 

n  i 

7i  8} 

38  40 
114  17 
114  17 
14  17 
i  U 
5J  6i 

130  28 
14 
4j  H 

nn 

4"g 
10}  llj 

3  5 
5J  } 
24  7 
llj  12} 
15d      J 

4  6 
7J 

1  li 

4  6 
6}  J 

6  1 
1'.  12 
83  6 
81 

3  b 

22J  i 
3J  i 
9  11 

7  9 
1 

13i  14t 
18J  19j 
3{  4| 

2| 

3i4i 

5  « 

3  4 
16J  1 

26  7 
34  41 
!  2 
2J  3 
2j  3 
i  H 
45  55 
1 

I'l 

°i  , 
IJ  21 

1}  2 

HH 

8  10 
3i  4j 
171  17 

6  7 

4  5 

39  41 
75J  6 
62  4 

4  5 

27  9 
n  84 

n  8j 

110 
123  28 

2  4 
H  Cj 
li  24 
29  31 
65  65 
i  5 

8  J 
1  li 

5  1 

3  4 

7  8 

16  se 

9J  104 

8  9 
21  2 


COMPARATIVE  EXCHANGES. 

The  quotation  of  gold  at  Paris  is  about  3  per  mille  premium,  and 
the  short  exchange  on  London  is  25.22J  per  1/  sterling.  On  comparing 
these  rates  with  the  English  Mint  price  of  3/  17s  10|d  per  ounce 
for  standard  gold,  it  appears  that  gold  is  nearly  1-lOth  per  ceut.dearer  in 
Paris  than  in  London. 

By  advices  from  Hamburg  the  price  of  gold  is  428  per  mark,  and 
the  short  exchange  on  London  is  13.GJ  per  1/  sterling.  Standard  ijold  at 
the  English  Mint  price  is,  therefore,  at  about  the  same  price  in  London 
and  Hamburg. 

The  course  of  exchange  at  New  York  on  London  for  bills  at  60  days' 
sight  is  109^  to  109|  per  cent.  At  this  rate  there  is  no  profit  on  the 
importation  of  gold  from  the  United  States. 

Cjbf  Cominfrrial  Ciuuii^ 

FOREIGN   MAILS. 


Destination 


Australia  and  New  Zealand 

Brazils,  Buenos  Ayres,  Monte  Video,  i 
Cape  de  Venl  Islands 

Cape  ot  Good  Hope,  Ascension,  and  St  1 
Helena  J 

China,  Penang,  and  Singapore 

Falkland  Islands 

Gibraltar  

India    (Calcutta), 
Islands  


Ceylon,   and    loniai 


Ditto  (Bombay)  

Malta,   E^pt,  and  Aden . 
Mauritius  - 


Newfoundland 

Portugal,  by  Brazil  packet  

Ditto  (by  Pr.  S.  to  Oporto)  

Ditto  (by  Pr.  S.  to  Lisbon)    

United  i^tates,  California,  Canada,  dec,  ( 

(By  British  packet) / 

Ditto  (by  United  States  packet)    

Ditto  (ditto) 

Ditto  (by  (Canadian  packet)  

Western  Coast  of  Afrifia,  Madeira,  and 

TenerifTe    

West  Indies  and  Paciflc(exceptaaliaxaa, 

Cuba,  and  iVIexlco) 

Bahamas  (ria  New  York) 

Bormuda  (via  New  York) 

C(i>>A  and  viexico    


Despatch  of  Next  Mail  from 

London. 


fvia  Suuihampton 
\  via  Marseilles  ... 
(By  British  packet^ 
(By  French  packet; 


{: 


via  Southamptoii 
ia  Marseilles  ... 


(via  Southampton) 
I  via  Southampton 
1  via  Marseilles  ... 

{via  Southampton 
via  Marseilles  ... 
{via  Southampton 
via  Marseilles  ... 
^via  Southampton 
\  via  Marseilles  ... 


(Kew  York)  . 
(New  York)  . 
(New  York)  . 
'(^uebecy    .... 


Oct. 
Oct. 
Oct. 
Oct. 

Oct. 

Oct. 
Oa. 
Oct. 
Oct. 
0;t. 
Oct. 
Oct. 
Oct 
Oct. 
Oct 
Oct 
Oct. 
Oct 
Oct 
,  Oct 
Oct 

,  Oct. 

.  Oct 

Oct 

.  Oct 


20,  M. 
■M,  E. 
9,  M 

S8,  E. 

9   t. 

20,  H- 

10,  E- 
9,  M- 

li,  p. 

20,  M 

10,  E 
12,  E. 
18,  K. 
12,  M 

10,  E 
20,  E 
26,  e' 
14,  e' 

9,  >l 

11,  e' 
18,  £■ 

7,  E 
11,  M 

11,  e- 

12,  E. 


Oct     23,  E. 


.  Oct 
,  Oct 
.  Oct 

Nov. 


17,  IL 

21,  E, 
7,  E, 
2,  M 


-Seit  Mail 
Due. 


)ct,  19 
Oct  13 
Nov.  .'i 
Oct  22 

Oct  22 

overdue 
Oct  l:j 

overdue 
over.iuo 
Oct  ID 
Out  U 
overdue 
ovenlue 
overdue 
Oct  U 
iiverdue 
Oct.  11 
Nov.  5 


Oct  14 


Oct  11 

Oct.  14 
Oct  19 
Oct.  2.5 
Oct.  30 


MAILS  ARRIVED. 

Latest  Datea. 

On  the  29th  September,  Akerica,  per  steam  ship  Scotia,  via  Queenstowa — Now  York, 

September  20. 
Onthe  Iflt  Octobc-,  Bombay,  by  overland  from  Alexandria,  per  steam  ship  Nyanza, 

VIA  Southampton — Giliraltar,  September  2fi. 
On  the  3rd  October.  Aubrioa,  per  ateara  ship   Teutonia,  via  Southao-.pton — New 

York,  September  20. 
On  thi>  3rd  October.  America,  per  steam  ship  City  of  Dublin,  via  Queenstowii — New 

York,  September  21. 
On  the  3rd  October,  America,  per  steam  Bhip  City  of  New  York,  via  (Jueenstown— 

New  York,  September  'i'i. 
On  the  3rd  Ociober,  America,  per  steam  ship  Hibernian,  via  Queenstowa— New 

York,  September  2Z. 
On  the  4tli  October,  America,  per  steam  ship  America,  via  Southampton — New  York, 

September  23. 
On  the  5th  October,  Cape  op  Good  Hope,  per  steam  ship  Kaftraria,  via  FaUiouth— 

Table  Bay,  September  1 ;  St  Helena,  8 ;  Madeira,  22. 


CORN  IMPORTKD  AND  EXPORTED. 

An  Account  shnwiHi;  the  quantities  of  the  several  kinds  of  Corn  and  Meal  imp  .rted 
into  each  iiivision  of  the  United  Kingdom;  and  the  qnantities  of  Britisn  and 
foreign  Corn  and  Meal,  of  the  8.inic  kinds,  exported  from  the  United  Ki..gdom, 
in  ihe  week  ended  the  30th  September,  18b*5. 


Quantities  Imported  into 

iQuantlti 
theU 

i 

1  Uritish. 

es  Expor 
nited  Kit 

Colonial 

and 
Foreign. 

ted  trom 

gdoiii. 

England 

Scotland 

Ireland. 

The 
United 
Kmgdm 

Total 
Ex- 
ported. 

cwts 

33C047 
144:s22 
1800.')0 
480 
17802 
11214 
682(i4 

cwts 

871160 
21895 
1500 

1025 

1498 

22079 

cwts 

95581 

87934 

cwts 

589694 
166217 
181S50 
480 
19727 
12712 
178277 

cwts 
2Uo6 

"229 

cwts 

cwt-* 

Barley    

Rye 

229 

Tola!  of  corn,  ex-> 
elusive  of  malt../ 

808179 

13G863 

183515 

1128557 

3195 

8195 

Wheatmeal  and  floui 

cwta 
47486 

"'l9 

5 

'"  6 

cwts 
9141 

cwts 
9864 

cwts 

66491 

.  '"l9 
5 

""  6 

cwts 

97 

"137 
""  2 

... 

cwts 
10 

CWt" 

107 

Oat  meal  

137 

Pea  meal 

2 

Indian  corn  meal 

Buckwheat  meal 

... 

47S10 

9141 

9864 

6C521 

236 

10 

240 

Total  of  corn  and  i 
meal, exclusive  of  > 
malt  1 

85S695 

11C004 

193379 

1195078 

3431 

10 

S441 

Milt  

qrs 

qrs 

qrs          qr« 

qrs 

422 

1"2 

qrs 

424 

1216 


THE  ECONOMIST. 


[Oct.  7, 1865, 


AVEHAOES  OF  GRAIN. 

The  folloirlnir  Is  a  statement  showing  the  quantliics  sold  and  the  average  price  of 
British  corn  (inmcrisl  racasuri-)  as  received  from  the  inspectors  and  olBcers  of  fcx- 
cisc,  conformably  to  the  Actcf  the  27th  and  28th  Victoria,  cap.  67,  In  the  week  ended 

Sept.  30,  1806:—  „  ,,  ,  _  . 

'  Quantlt'es  Sold.  Average  Price. 

(jrs   bush  s     d 

;:i,«8,S    0     40  10 


Wheat.. 
Barley.. 
OMU.... 


19,910 
7,132 


6 


29  11 
20     2 


COMPARATIVE  AVERAGES. 
The  following  Is  a  comp.ir«tive  ftiitfmeni,  for  r he  corresponding  week  In  each  of 
the  yearn  from  1861  to  ISC'!,  of  the  quantliics  of  British  corn  sold  in  the  towns  from 
whicn  returns  are  received  under  the  Act  of  Die  27th  and  23th  Victoria,  cap.  87,  and 
of  the  average  prices  as  ascc'tained  under  the  Act  .Ith  and  tith  Victoria,  cap.  14 : — 


Corre- 

QoANTiTiES  Sold. 

Average  Prices. 

week  111 

Wheat 

Barley. 

Oats. 

Whe..t. 

Barley. 

Oats 

1861 

1862 

qra  bsh 
•157,841     2 

70,671  1 
101,971     7 

82,813     1 

qrs     bsh 
31,871    1 

;i4,3rj  2 

i;9,195    3 
19,862    1 

qrs     bsh 

13,058     1 

■11,867    5 

9,4: 2     1 

0,4S0    0 

s    d 
r,i    9 
[,.',    2 
43    9 
40  11 

s    d 
87     4 
36    2 
35    9 
31    fl 

8    d 
22  10 
'it     8 

1863 : 

20     2 

186^. 

20  11 

COMMERCIAL 


EPITOME, 

FRIDAY  NIGHT. 

The  trade  for  wheat  at  Mark  lane,  fo-day,  ruled  quiet.  In 
Iioine-growD  fample.",  sales  proorressed  i-lowly  at  the  ratts  current 
en  Monday,  whilst  foreign  qualities  were  in  limited  request  at  late 
prices.  Barley — of  which  there  was  a  very  moderate  supply  on 
otter — sold  slowly  at  late  rates.  Malt  was  in  S'ow  request  at  pre- 
vious  currencies.  Oats  were  in  good  supply,  and  the  trade  ruled 
quiet  at  late  rates.  Beans  and  peas  met  a  slow  sale  on  former 
terms.  The  flour  trade  was  steady  at  full  currencies.  This 
week's  imports  amount  to  36,370  quarters  of  wheat,  7,720  barley, 
42,460  oat.«,  390  sacks  and  6,300  barrels  of  flour. 

Both  at  Liverpool  and  Wakefield,  ihis  morningr,  the  corn  trade 
generally  was  very  quiet.     Prices,  however,  ruled  firm. 

On  Friday  last,  upon  the  declaration  of  the  stock,  the  cotton 
market  at  Liverpool  became  very  animateii,  and  an  advance  of 
id  per  lb  upon  the  prices  of  the  day  previous  was  willingly  paid. 
The  demand  continued  britk  until  Monday,  «hen  the  Bank  rai.^ed 
their  rate  of  discount  ^  per  cent.  This  cmsed  a  slight  pause. 
When  the  Bank  deemed  it  advisable  to  still  further  aavance  the 
rate  to  6  per  cent.,  the  market  again  became  depressed,  and  to- 
day's prices  are  equal  to  the  quotations  of  Monday  last.  The 
total  sales  of  the  week  amount  to  179,000  bales,  of  which  spinners 
have  taken  70,000  bales  ;  speculators,  99,000  bales  ;  and  exporters, 
10,000  bales.     To-dij's  siock  is  218,000  bales. 

Via  the  Persian  Gulf,  we  hive  intelligence  from  Bombay  to 
Sept.  25.  At  that  date  the  cotton  trade  w  as  firm :  Broach  was 
q  uoted  ut  10.897d,  and  LhoUerah  at  11.504d  per  lb.  I'reight  to 
Liverpool  was  20i  per  ton. 

At  Calcutta,  during  the  fortnight  ending  Aug.  21,  there  was  a 
continuance  <  f  the  demand  for  cotton  on  Chinese  account,  and 
several  shipments  had  been  m.de  to  that  quarter.  The  inquiry 
for  export  to  Europe  was  tolerably  extensive,  and  prices  of  all 
qualities  bad  an  upward  tendency. 

We  have  litters  from  Madras  to  Aug.  25.  For  nearly  all  de- 
scriptions of  cotton,  the  trade  was  firm,  on  higher  terms.  Wes'ern 
produce  was  quoed  at  lOd,  Salem  and  Coimbutore  ditto,  at  8d  to 
f<Jd  per  lb.  The  thipments  from  Aug.  5  to  Aug.  11  amounted  to 
5,396  bales. 

In  China,  during  the  fortni;iht  preceding  the  date  <  f  our  latest 
advices,  scarcely  any  business  was  tninsacted  in  cotton  for  ship- 
ment to  Europe. 

The  rise  of  1 J  per  cent,  in  the  r.ites  of  discount  at  the  Bank  of 
England  has  been  productive  of  less  activity  in  the  markets  for 
colonial  and  foreign  {grocery  produce.  Speculation  has  been 
almost  entirely  checked;  but  as  rt gilds  pric  s,  a  lair  amount  of 
firmness  has  continued  to  prevail.  In  sugar,  the  tran^action•l  have 
fallen  off  considerably,  nevertheless  the  recent  advance  in  prices  is 
supported.  Tea,  cofl'te,  cocoi,  and  rice  have,  on  the  wholf,  ruled 
steady.  Last  week,  duty  was  paid  in  London  on  1,137,946  lbs, 
whilst  the  export  for  tiie  vieek  ending  Sept.  28  amounted  tj 
411,361  lbs,  making  a  total  ol  1,549,307  lbs,  ajsainst  1,240,691  lbs 
last  year. 

Advices  from  the  leading  Chinese  ports  report  a  steady  trade 
for  all  good  and  fine  teas,  with  considerable  firmness  in  prices,  but 
al  the  same  time  a  heavy  market  for  inferior  quoliiits,  at  barely 
lat?  rates.  The  export  lo  Great  Britain,  from  June  1  to  Aug.  11, 
amounted  to  34,294,800  lbs,  against  44,220,800  ibs  last  year,  being 
a  decrease  of  9,926,000  lbs. 

From  Colombo,  to  Aug.  31,  we  learn  that  trade  in  coflfee  was 
heavy,  on  rather  easier  terms.  Plantation  produce  sold  ut  13s 
per  bushel;  native  do.,  unpicked,  478;  picked  and  dried  <'o.,  533 
per  cwt.  The  foUnwino;  table  of  shipmuuis  is  from  Messrs  Fryer, 
Schulize,  and  Co.'s  circular: — 

EXPOBTS  of  Coffee  from  Ceylon  from  Oct.  1  to  Aug.  29. 
Plantation. 

1864-65. 
°~  cwts. 

Great  Britain 5648G8 

Foreign  ports 2212 

Australia  and  India  11727 


1863-64. 

cwts. 

.  503200 

913 

.     10573 


Native. 

Great  Britain 215215 

Foreign  ports 22923 

Australia  and  India  3819 


119007 

16192 

2750 


241959     137949 

From  Messrs  Trueman  and   Rouse's  circular,  we  extiact  the 
following : — 

luFORTS  and  Stocks  of  Sugab  and  Coffee  at  the  Piincipal  Enropeaa 
Ports,  for  the  Eight  Montlis  ending  Aug.  31,  1864  and  1865. 


SuOAB. 


Imports, 


1864. 


1865. 


Holland 
France    ... 
Antwerp.. 
Hamburg 

Ilavre 

Bremen  .., 
Trieste    ... 

Genoa 

Leghorn  .., 


Continent  

3reat  Britain 


Total   512,990 


tons 
83,800 

5,460 
14,7£0 
41.210 

i;430 

4,070 
12,240 

6,010 


168,970 
344,020 


tons 
103,600 

9V46O 
16,750 
30,210 

5,020 

4,140 
16,550 

7,,'JOO 


193,230 
360,830 


554.060 


Stock,  31«t  Aug. 


1865. 


1864. 


tons 
6,300 

]','540 

3,500 

22,400 

440 

1,380 

840 

200 


36,600 
192,7.50 


229,3.50 


tons 
28,300 

iVieo 

1,130 
ie;890 

550 
1,700 
1,250 

540 


45,820 
215,460 


260.280 


*  The  stock  of  su^ar  in  Hollaud  is  m  tiist  hauds  only;   JD  all  oilier 
countries  in  first  and  second  hands. 


Holland.. 
France  .. 
Antwerp.. 
Hamburg 

Havre 

Bremen  .. 
Trieste    .. 

Genoa 

Leghorn.. 


Continent  

Great  Britain 


Total 


Coffee. 


Imports. 


Stock,  3lst  Aug. 


1864. 


tons 
47,880 

6,050 
22,800 
15,500 
2,4<)0 
6,350 
2,600 
1,190 

104,830 
27,170 


132  009 


1865. 


tons 
46.500 

13,840 

38,130 

24,130 

5,380 

5,540 

4,070 

940 


138,530 
30,880 


169,410 


1864. 


tons 
25,700 

1.'580 
4,000 
7,880 

400 
4,510 
1,540 

150 


4.5,760 
12,330 

!)8,090 


1865. 


tons 
30,700 

3,760 

13.500 

9,630 

1,120 

3,820 

810 

60 


63,400 
13,560 


76.9C0 


liiere  lias  been  less  activity  111  the  »ool  iraue,  yet  prices  nave 
continued  firm.  Hemp  commands  higher  rates-  clean  Russian 
being  worth  SOl  lOs  to  30/  15s  per  ton.  tiax,  jute,  and  coir 
goods  fully  support  late  prices. 

tJOMPAHATiVE  STATEMENT  of  Hkmp,  Flax,  and  JuTEon  hand  in  London,, 
on  Oct.  1,  1863,  1864,  and  1865,  Dealera'  Stock  included. 

Delivered  in  Septi 

1864.  1865.         1805.         1864. 

totjs  tons  toua  t&Ds 

2134    ...     3461      ..     53.S    ...     508 

4     ...      321     ...      24    ...      29 

122    ...        .50     ...      21     ...       23 

179     ...        57    ...      25    ...      42 

336     ...      262    ...      83    ...      50 


Hemp. 


1863. 
tons 
St  Petersburg  clean    ...     2532 

Riga  Khine   164 

Slfetersbg&Rigaoutsht  67 
Ditto  half-clean  k  pass  49 
Italian  aod  other  sorts...       186 


2998 

.Manilla  7024 

Bombay  and  Sunn  264 

Jute    8917 


2775 

5093 

939 

25767 


16205     ...  31799 


Hemp  yarn    r57 

l-LAX. 

Riga  and  Pemau 56 

St  Petersburg   10 

Archangel,  Memel,  &c..  51 

Ecyptian  30 

Various  other  ports 73 


194 

38 

32 

29 

128 

147 

108 


4151 

3273 

884 

22336 

26493 

330 

75 

10 

2 

66 

100 

106 


691 

851 

68 

4530 

5449 

163 

0 


5 
26 
28 


652 

494 

78 

1957 

2529 

172 

45 

"5 
18 
32 


598807  514G80 


Codilla   116 

336  ...  482  ...  359  ...  61  ...  105 
According  to  the  circulars  of  the  broke  s,  considerable 
business  was  transacted  in  silk,  last  mi  nth,  and,  in  some  instances, 
an  improvement  took  place  in  prices.  The  to  al  slock  on  the  Ist 
inst.,  was  18,150  bales  China,  against  14,558  bales;  and  4,812 
bales  Benyal,  against  5,888  bales  last  year. 

During  the  fortnight  ending  Aug.  4,  the  silk  trade  at  Shanghai 
was  ac'ive,  and  the  tettlemcnts  amoucted  to  about  4,000  bales- 
In  prices,  an  advance  of  10  to  25  tatis  took  place.  No.  3 
Tsatlees  were  quoted  at  515  tnels  per  picul.  The  total  export 
since  the  opening  of  the  season  had  been  12,441  bales,  against  4,299 
bales  last  vear.  The  following  were  the  quotations : — Tsatlee, 
Chops  Xo.'l,  80s  7d  :  ditto  No.  2,  29s  6d  ;  "ditto  No.  3,  283  4d; 
market,  No.  3,  27s  2d  to  283  Id  ;  ditto  No.  4,  26s  2d  to  263  lid ; 
dilto  No.  5  and  com.,  24s  7d  10  25s  lOd.  Taysaam,  chops,  No.  1, 
25s  lOd  ;  ditto  No.  2,  24s  lOd ;  nitto  No.  3,  23s  31  to  23s  9d ; 
ditto,  4,  5,  and  com.,  21s  5d  to  23'.  Yuei  fa,  ditto  No.  1,  258  7d 
'  10  2Gs  2d  ;  ditto  No.  2,  24s  7d  to  258  Id  ;  ditto   No.  3,  23s  6d  to 
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24s;  ditto  No.  4  and  com.,  2l3  Sd  to  22a  5d.  Hainings,  21s  5d  to 
25i  7d.  Hangchow  Tsatlee,  243  7d  to  26s  2d.  Sewhings,  21s  Ud 
to  24s.     LaeyoDgs,  19s  lOd  to  203  lOd  per  lb. 

We  bave  adviees  from  Yokohama  to  July  26.  The  silk  trade  at 
that  date  was  very  firm,  and  an  advance  of  30  dollars  per  picul 
took  place  in  prices.  The  shipments  during  the  precedinj;  fort- 
night had  been  545  bales.  Mybash  was  quoted  at  715  to  730 
dollars  per  picul. 

As  regards  the  state  of  the  leather  trade  last  month,  Messrs 
Powell  and  Co.  observe : — A  better  feeling  has  pervaded  the 
leather  market.  The  demand,  more  particularly  for  heavy  sole 
leather,  has  probably  been  retarded  by  the  continuance  of  dry 
weather,  but  the  opinion  that  prices  of  most  articles  are  at  their 
lowest  seems  generally  to  prevail,  and  that  the  stocks  on  hand, 
which  have  iiot  recently  increased,  will  prove  no  greater  than  the 
winter's  consumption  will  require.  Raw  Goods — The  tone  of  the 
market  has  been  firm. 

Messrs  Grant,  Hodgson,  and  Co.  write  as  follows  as  regards  the 
tobacco  trade  last  month  : — During  the  month  the  market  has  pre- 
sented a  far  more  animated  appearance,  and  a  better  demand  for 
all  descriptions  cf  American  tobacco  has  prevailed  than  for  some 
months  past,  resulting  in  considerable  sales  both  for  home  trade 
and  exportation.  There  btill  continues  a  good  inquiry  for  leafy 
spinning  classes,  both  of  leaf  and  strips,  for  which  top  prices  are 
askerf,  and  freely  obtained.  Imports,  1,532  hhds.  Deliveries, 
976  hhds,  against  1,046  hhds  in  the  corresponding  month  of  last 
rear.  Stock,  20,534  hhds,  against  17,649  hhds  in  1864  ;  17,020 
hhds  in  1863;  22,373  hhds  in  1862;  27,541  hhds  in  1861  ;  and 
20,693  hhds  in  1860. 

We  extract  the  following  from  Messrs  Churchill  and  Sim's 
circular: — 

Stock  of  Timber,  Deals,  &c.,  at  the  Pdblic  Docks  on  Oct.  1. 


1865. 

Foreign  deals pieces  1.70"),000 

Battens  and  boards 1,7U7,000 

Fir  timber loads        73,300 

Colonial  pine  deals  &  battens. pieces  1,063,000 

Spruce  ditto  980,000 

Pine  timber   loads       14,300 

East  Indian  teake 18,700 


1864.  1863. 

1,150,000  ...  1,259,000 
1,369,000  ...  1,416,000 
38,400  ...  63,000 
499,000  ...  1,014,000 
879,000  ...  903,000 
13,800  ...  14.100 
9,700  ..  20,600 
A  very  moderate  business  has  been  done  in  metals.  The  prin- 
cipal change  ill  prices  is  in  Scotch  pig  iron,  which  is  now  quoted 
at  57s  9d  cash,  mixed  numbers.  Copper  and  lead  command  more 
attention,  and  their  value  has  a  tendency  to  improvement.  The 
following  table  relates  to  Baaca  tin  in  Holland : — 

1865  1864  1863 

slabs  slabs  slabs 

Import  in  September  6,120     ...     21,044     ...     11,765 

Previously  this  year    131,968     ...  111,307     ...     79,161 


Total  nine  months    138,088 


Deliveries  in  September 9,450 

Previously  this  year    93,992 


Total  nine  months    103,442 


Stock  second  hand  (on  warrants)  ...  132,169 
Unsold  stock 48,788 


132,951 

13,950 
123,559 

137,509 

84,950 
38,996 


90,926 


5,453 

88,743 


Totalstock 180,957     ...  123,946 


94,190 

94,636 
33,762 

128,398 

Quotation,  Sept.  30  56ia        ...       61fl       ...        74fl 

The  oil  trade,  on  the  whole,  has  ruled  steady.     Linseed  oil  is 

quoted  at  373  3d  to  37b  6d ;  foreign   refined   rape,   49s   per   cwt. 

Turpentine    is    dull    at   443   for   French   spirits,    on     the    spot. 

American  refined  petroleum,  3s  Id  to   3s  2d   per  gallon.     Tallow 

is  very  firm,  and  new  P.Y.C.  is  quoted  at  48s  per  cwt  on  the  sj-ot. 

At  St  Petersburg,  the  price  is  51  silver  roubles. 

Statement  of  Tallow  Shippinq  at  St  Petersburg. 

1865  18R4  1863  1862 

Tallow  despatched  from  Cron-;    casks  casks  casks  casks 

Btadt  to  Sept.  13, 0.  S 38431     ...    19998    ...    46936    ...     36098 

In  ships  loadmg  and  lighters...     19608    ...     14479    ...      1557     ...      1834 

Total  loaded  off  from  St  Peters- 
burg Sept.  15,  0.8 58039 

Loaded  off  trom  St  Peters- 
burg after  this  date 

Total  at  the  close  of  the  navi- 
gation   


...    34477 

..     23879 


48493 

27451 


37932 
25947 


.58356    ...    75944    ...    63879 


Loudon  31420 

Liverpool  

Bristol    468 

Other  English  ports...  1049 

Ireland   41 

Scotland  1026 

Germany    2352 

France    1475 


15901 
340 

i396 

"]50 

nm 

911 


32021 


19577 


120    .. 

1278 

1058     .. 

710 

150    .. 

212 

160    .. 

251 

1344     .. 

8671 

2083     .. 

.      5393 

Total  38431     ...     19998    ...    46936     ...     36098 

On  the  whole,  the  state  of  trade  at  New  York,  during  the  week 
ending  Sept.  23,  was  steady.  Speaking  generally,  there  was  no 
activity  »pparent,  and  as  compared  with  the  preceding  week,  the 
transactions  exhibited  a  tlight  falling  off.  But  prices  of  most 
articles  ruled  hrin,  with,  in  some  instances,  a  tendency  to  im- 
provement.    Imported  cotton  and  woollen  goods,  especially,  were 


firm ;  and  were  held  at  higher  rates,  whilst  most  descriptions  of 
grocery  produce  commanded  extreme  quotations.  The  fluctua- 
tions in  gold  were  from  143^  to  144  per  cent.  The  stock  of  biil- 
lion  in  the  banks  on  the  16th  ult.  amounted  to  2,920,900?,  whilst 
the  balance  in  the  Sub-Treasury  was  14,268,160?.  Theshipmenl» 
of  gold,  from  Jan.  1  to  Sept.  16,  reached  4,216,360?,  against 
6,677,330?  last  year;  6,092,880?  in  1863;  8,271,070?  in  1862; 
653,990  in  1861  ;  and  7,584,370?  in  1860.  During  the  week  end- 
ing as  above,  the  money  market  was  easy,  the  quatation  for  the' 
beat  short-dated  paper  being  7  per  cent. 


THE    COTTON    TRADE. 


LIVERPOOL— Oct.  6. 

On  Saturday  the  sales  were  unusually  extensive,  with  prices 
still  rising,  and  on  Monday  also  a  large  business  was  done  at  ex- 
treme quotations,  the  advance  in  the  Bunk  rate  to  5  per  cent, 
having  been  t  o  generally  anticipated  to  have  much  influence.  On 
Tuesday  and  Wednesday  the  comparatively  quiet  state  of  the  Man- 
chester market  was  followed  by  a  reaction  in  Liverpool  and  some 
irregularity  and  decline.  Yesterday  the  market  opened  with 
fresh  activity  and  enhanced  quotations,  and  20,000  bales  were  sold, 
but  after  the  announcement  of  the  further  advance  in  the  Bank 
rate  to  6  per  cent,  business  was  che  ked  and  prices  became  weaker. 
Extenbive  transactions  in  Sea  Island  have  again  been  effected,  and 
quotations  of  the  higher  grades  are  raised  2d,  and  of  the  lower  Id 
per  lb.  American,  continuing  scarce  and  in  general  request,  ad- 
vanced fully  3d  per  lb  up  to  Monday,  but  closed  about  Id  below  the 
highest  point.  Tne  excited  demand  caused  an  advance  in  Brazil  of 
fully  3d  per  lb,  andthequotations  are  still  2Jd  to  3d  over  those  of  last 
week.  Egyptian  has  fully  shared  in  the  fluctuation  of  the  market, 
having  attaii  edan  advance  of  3fdperlbin  the  early  part  of  the  week, 
but  closing  at  not  more  than  2^d  per  lb  above  last  Friday's  quota- 
tions. The  supply  of  Smyrna  has  been  limited,  and  prices 
advanced  2d  to  3d  p^r  lb,  closing  about  2d  above  last  week. 
Attention  has  been  much  directed  to  East  India  descriptions, 
which  advanced  3d  per  lb  in  almost  all  kinds ;  the  extreme  quota- 
tions current  on  Monday  are  not  now  obtainable  wiihin  ^d  to  Id 
per  lb,  but  the  supply  is  limited,  especially  in  the  medium  qualities 
with  staple.  Beugal  and  Scinde  are  about  2d  to  2^d  tii^her,  but 
also  close  tlatiy.  China  and  Japan  are  very  scarce,  at  2d  to  2:|^d 
advance,  and  are  held  with  great  firmness. 

To  arrive,  the  transactions  have  been  very  numerous  and  cz- 
ten>ive,  at  prices  quite  up  to  the  advance  upon  the  spot,  but 
closing  easier.  The  quotations  were,  yesterday :  for  Fernam, 
first  quality,  ship  named,  23d  per  lb — Maceio,  fair  average,  ship 
nameo,  21  jd — Egyptian,  fair  open,  at  sea,  23d;  ship  named, 
22^d  and  23^d ;  middling  fair,  shipping  or  shipped,  22d  ;  new, 
fair  open,  December  or  January  thipment,  22J[^d ;  Oomrawuttee, 
fair  and  f lir  new  merchants',  July  sailing,  l7:|^d ;  ship  named, 
16^d;  Western  Madras,  fair,  June  sailing,  16Jd  ;  Tinnevelly 
Madras,  fair,  September  shipment,  15 jd ;  Bengal,  fair  new  mer- 
chants', August  sailing,  12d  per  lb. 

The  sales  of  the  week  amount  to  179.190  bales,  including  98,800 
on  speculation,  and  10,290  declared  for  export,  leaving  70,100 
bales  to  the  trade.  The  sales  to-day  will  probably  amount  to  fully 
20,000  hales  at  advancing  prices. 

The  actual  export  this  week  is  not  deducted  from  the  stock,  as 
it  was  included  in  the  stock  declared  on  the  29th  ult. 

PRICES  CURRENT. 


Ord. 

Mid. 

Fair. 

Good 
Fair. 

Good. 

Fine. 

^Sam 
Mid. 

I  perioc 
Fair. 

1864^ 
Good 

DescrlpUona 

Bea  Island  ..>.   .. 

Upland    

MobUc ., 

New  Orleans 

per  11) 
d 
,30 
21 
21 
21 

17 
14 

is 

15 
14J 
14 
14 

i'o 

per  lb 
d 
35 
24 
24 

It' 
21 

225 

loj 
2)1 

22 

IG 
16 
16 
10 
151 

16 
lOj 

per  lb 
d 
42 

25t 
23i 
214 

23i 

22 
17 
23 

23J 
18J 
18 
18 

}':* 

m 
m 
nj 

12 

16J 

per  lb 
d 
SO 

24 

22 

24 

23i 

IS 

23} 

24 

19 

184 

18J 

181 

isj 

18 
18 
124 
17 

per  lb 
d 
66 

244 
23 

244 

26 

19 

24 

244 

19; 

19 

IH 

19 

U 

18 

per  lb 
d 
68 

'ir, 
24 

25 

2S 
20 
25 
25 

194 

19 

194 

134 

per  lb 
d 
41 
254 
25f 
26 
224 
21 

24 

20 

12 

22J 

24 

16 

li 

14 

134 

134 

13 

"n 

per  lb 
d 
48 
27 
274 
28 
25 
22 

254 

234 

14 

25 

26 

18 

Iff 

1^1 

1?* 
164 
164 
10} 
134 

per  lb 
d 
60 

264 

234 

Maranham ) 

Do.  Sawginned ... | 

27 
26 

18 

W.  India,  Ac 

27 

Peruvian 

Sural— Gin'a  Dharwar 

S7 

l>hoUerah    

Oomrawuttee 

Comptah 

Madras  -Tiuniveliy... 

... 

Bengal 

China „ 

... 

Imports,  Exports.  Consumption.  &c — 1865. 

Imports  from  Jan.  1  Exports  from  Jan.  1 

to  Oct,  6,  to  Oct.  6. 


Descriptions.  1864 

bales 

American  1601)99 

Brazil,  Egypt,  Ac.  479286 

Eaht  indui,  China,  and  Japan...  1147419 

otal   1780804 

Stock,  Oct.  6. 


1865  1864 

bales  bales 

210291  44903 

li.'8'.'iO  e87t3 

92(i8U.'  329850 

1795343  418536 


1866 

bales 

3765<> 

113587 

373698 

524844 


1864 
bales 
501780 


1865 
bates 
217960 


Consumption  from  Jan.  1  to  Oct.  6. 
1864  1866 

bales  bales 

1128870    1551900 


Z=.S 
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The  above  figures  show 

An  increa«e  of  import  compared  with  the  same  date  last  year  of » 

An  increase  of  quantity  taken  tor  consumption  of 

A  decrease  ot  stoclcof    • •• 

In  soeoulation  there  is  an  increase  of  248,690  bales. 
The  imports,  this  week,  have  amounted  to  26,520  bales. 
Stock  of  Cotton  at  CottRESPONDiNC  Pkkiods. 

1863 184,520  18S8 

1862 195,lf)0  1857 

1861 875,050  1856 

1860 834,180  1855 

1M9  „ 680,220  1864 


hal?i. 

8,  .MO 

423.0:)0 

2)8,cao 


Balo^. 

600,040 
309.040 
SO.'i.StiO 
569,220 
800,630 


PltlCES  CURRKNT.— OctOBEB  9, 1863. 


Descriptions. 


Sea  Island 

Upland 

Mobile 

New  Orleans 

Pemambuco  

Bahin,  &c 

Maranhani 

Do.  Sawgiiined 

Peruvian 

Smyrna  

C.  W.  India,  &c 

Egyptian    

Surat— Broach 

Dhollerah    

Oomrawuttee 

Mangarole  

Comptali 

Ginned  Dliarwar  .. 
MadraH — Tinnevelly., 

Western  

Bengal 

China  


Ord. 


.jer  lb 
d 


25i 

19J 

19 

19 

19 

19 


Mid. 


per  lb 
d 

40 

264 

•261 

27 

27J 

25i 

27} 

27} 

221 

■iet 

20, 
J9J 
19J 

194 


per  lb 
d 
44 


28J 
26i 
214 
284 

245 

27 

22J 

2U 

21j 

21 

214 

25 

22 


Good 
Fair. 


per  li) 

d 

49 


264 


274 
2.3 
224 
22 

22 
254 
224 

164 


Good. 


per  lb 

d 

48 


274 


28 
23  > 

225 
22i 


164 


Fine. 


— 8a3ieperiodl862- 


Ord. 
per  lb 

Mid. 

per  lb 

per  lb 

d 

d 

d 

66 

43 

244 

27 

»■ 

25 

274 

254 

274 

24 

254 

22 

234 
254 

... 

24 

25 

144 

23 

29 

is 

24J 

.*• 

14f 

16 

14? 

15^ 

24 

14S 

155 

144 

164 

... 

144 

164 

per  lb 
d 
46 
29 
30 
31 
26  i 
24 
S64 
20 

154 

2( 

26 

18} 

174 

17J 

ICJ 

174 

■Jl 

18 

163 

14 


LONDON— Oct.  G. 
Annexed  is  a  portion  of  the  circular  issued  this  week  by  the 
London  Cotton  Brokers'  Association  : — 

The  declaration  of  stock  in  Liverpool  on  Friday  caused  an 
active  demand  at  an  advance  of  Jd  to  Jd  per  lb.  On  Saturday 
and  Monday  there  was  considerable  excitement,  and  a  large  busi- 
ness concluded  at  a  further  advance  of  Jd  to  Id  per  lb  ;  on  that 
day  the  Bank  rate  was  raised  to  5  per  cent.,  which,  together  with 
the  small  quantity  oflering  on  the  spot,  limited  tiansactinas. 
Yesterday  the  market  opened  well,  but  the  subsequent  action  of 
the  Bank,  in  raising  the  rate  to  6  per  cent.,  had  a  depressing 
effect,  and  we  close  at  barely  Monday's  prices.  For  arrival,  a 
considerable  business  has  been  done  at  l^d  to  2d  dearer  than  last 
week'd  quotations. 

PRESENT  QUOTATIONS. 

Fair 
Ord.  to  Mid.       Mid.  Fair.       to  Good  Fair.        Good  to  Fine 
per  lb  per  lb  per  lb  per  lb 

d         d  d  d  d  d         d 

gnrat— 3awgtan«d 114®  IG      174    184  (5)  19      191@  20 

Broach  16         16       17       18  184     19         194 

Oomrawattee  15         16       17       18  184     IS}       19 

Dhollera    144       16       16j     174        18J     19         19J 

Mangarole 144       15       1« 

Compiah  14       164    16} 

Mac'fis— Bourbon  Seed    

TinniveUy 14        181    IS} 

Northern  &  Western    134      15      ...—    16} 

Coconada  12.)      15      15| 

Coimbatoro  &  Salem    llj      13      14 

Soinde    94      10}     lOf 

Bengal  and  Rangoon...      94      104    •»...    1) 

China ISJ 

Japan 16 

West  India,  &c 16        19      20 

Brazil 16        19J    204 

Smyrna  and  Greek 13        154    16 


18 

18 

174 

17 

174 

iV 

17 

16 

16} 

114 

124 

l(i 

17 

21 

214 

17 


184 
184 
18} 
17} 
184 

iV} 

18 

17 

174 

12 

12} 

17 

18 

20 

204 

174 


19 

IS} 

19 

18 

19 

isi 

184 

174 

184 

124 

144 

17* 

184 

28 

23 

18 


42 
24 
194 

Sales,  to  arrive,  this  week : — 4,500  bales  Tinnevelly,  at  13Jd  to 
le^d,  closing  at  le^^d  for  August,  15Jd  for  September  and  <  ictober 
sailing ;  5,350  Western?,  at  15d  to  17'l,  closing  at  16Jd  for 
August,  and  16dfor  September  sailing;  480  Coconada,  at  14 Jd  to 
IS^d,  for  August  and  September  sailing  ;  600  Salem,  at  13d  to 
15(1,  c'osing  at  14^d,  for  Sepiember  sailing;  2,180  Bengal,  at 
lOJd  to  12d,  closing  at  ll^d,  for  July  and  August  sailing;  230 
Broach,  at  16Jd  to  i6|d,  for  June  sailing.     Total,  13,340  bales. 

JLUPOBTS,  DeUVEEIES,  AND  STOCK  OF  EaST  INDIA,  ChINA,  AND  JAPAN 

Cotton  in  London. 


Imports,  Jan.  1  to  Oct  5,   1865 

—  —  1864 

—  —  1863 
DeUTcrod,Jan.ltoOct.  5  ,1865 

—  —  1864 

—  —              1863 
Stock,  Oct  5,    18C6 

—  1864 20485 

—  18«3 3013 


--_  London. 

„ "?""  bales. 

Bombay  §24 

Kurrachce  1985 

J?»^,''"» "• '.'.  17671 

Ceylon  and  Tutlcortn  3132 

CalcutU  

China* 

Japan* 

2  Picula  eacti. 

.866 .WSSO 

864 76705 


Bengal  A 
Madraa.      Ranj^ojn. 
bates.  bales. 

...  91162  ...  21650  .. 
...  102135  ...  31728  .. 
...  106027  ...  291,'<3  .. 
...  131901  ...  37879  .. 
...  111469  ...  20000  .. 
...  143862  ...  21405  .. 
...  16583  ...  8792  .. 
...  18817  ...  17101  .. 
...  9711  ...  3372  .. 
*  Including  other  kinds. 
Cotton  Afloat  to  EmiOPE. 

Coast,  for  Foreign 
orders.       ports. 


Burst  & 
Scinde. 
bales. 
10862 
30291 
42636 
12333 
17130 
41418 
8131 


8120  . 
2054 
294  , 


Liverpool. 

bales. 

.     198617  , 

S802  . 

.      15197  . 

."      20031   '. 
3900  , 


241447  ... 
S13238  ... 


bales. 


1084  . 
1749  . 


bales. 
12310  . 


8109  , 
1783  '. 


17202 
26727  . 


China  & 
Japan. 

bales. 

15151  . 

77090  . 

10130  . 

29314  . 

67778  . 

7180  . 

2107  . 

22620  . 

3036  . 


Total 

1865. 

bales. 

211651  . 

6787  . 
36877  . 

3132  . 
31024  . 

£954  . 
2»4  . 

293)19  . 


Tolat* 
hal<•^'. 
.  150400 
.  249251 
.  191216 
.  219755 
.  210850 
.  217431 
.  39721 
,  82599 
,     20638 


NEW  YORK— Sept.  23 
New  York,   Sept.   23. — There   has   been 
cotton  this  week,  Hnd  prices  have  ruled 
middling  upland  is  44J   cents  per  lb. 
18,000  bales,  chiefly  from  New  Orleans. 
tations: — 

Kkw  York  Ciassificaiioii. 


fair   demand   for 

firm.     The  quotation  for 

Th;    arrivals   are   about 

Annexed  are  the  qai- 


Upland. 
c 

Ordinary 37    , 

Good  ordinary 40    . 

Miildhns    444  , 

Good  middling 47     . 

Middlinif  fair   50    , 


Florida, 
c 
37 
40 
45 
48 
60 


loblle. 
c 

37    .. 
40     .. 

NewOrleani 

and  Texa*. 

c 

37 

40 

454  .. 

4« 

49     .. 

60 

62     .. 

52 

MARKETS  IN  THE  MANUFACTUKING  DISTRICTS. 


There  has  been  a  good  business  doing  in  piece  goods  during  the 
week,  and  priws  have  been  supported.  Ttie  sbipmenta  to  Indit 
have  C'intinaed  on  a  very  large  scale.  The  demand  for  iron  may 
be  considered  steady.  The  cjal  trdde  i^  unusually  brisk,  both  for 
export  and  home  use. 

Manciiesteb,  Oct.  5. — All  onrrent  staples  have  this  wefk 
marked  higl)er  quotation.-!,  notwithstanding  the  successive  advances 
of  the  Bink  rate.  In  the  beginning  of  the  week  great  excitement 
was  manifesr,  and  a  considerable  business  was  done  at  rising  va'ues, 
both  on  speculation,  an  1  for  immediate  wants.  Yesterday  and 
to-day,  however,  iriquiry  has  sensibly  slackened,  and  speeulators 
who  Ijave  hid  in  at  lower  rates  are  offering  to  re-sell.  As  the 
majority  of  producers  are  so  fngaged  as  to  be  quite  un.ible  to 
accept  fresh  orders,  these  small  re-sale  lots  are  the  only  source  from 
which  buyers  can  draw  their  supplies.  Sellers,  in  general,  also 
ask  rates  in  proportion  to  the  value  of  cotton,  which  no  buyers 
are  disposed  to  give.     Hence  trjnsactions  are  becoming  curtailed. 

COMPAKATIVK  BTATiiMfiKT  OF  THb:   COTTON  TRADE. 


Raw  Cottos. 
Dpland  fair .....per  lb 

Ditto  good  fair. 

Pemambuco  fair 

Uiito  pood  fair 

No.  40  MoLK  Yark,  fair,  2nd  quality 

No.  30  Watkr  Twist,         ditto       

26  in,  66  reed,  Printer,  29  yds,  4  lbs  2  01 
27-ln,  72  reed,  ditto  ditto  5  lbs  2  oz| 
39-in,  60  reed.  Gold  End  Shirtings,   374| 

yards,  8  lbs  4  oz j  IS 

40-ln,  66  reed,  ditto,    diito,    8  1bsl2oz'20 
40-in,  72  reed,  ditto,    ditto.     9  lbs    4oz!22 
89.in,  48  reed.  Bed  End  Long  Cloth,  36 
yards,  9  lbs i  17 


418491 


Bradford. — The  unexpected  further  rise  in  the  rate  of  dis- 
count has  h  id  a  very  quieting  eHect  upon  our  wool  market.  The 
bouyancy  and  animation  of  the  last  few  weeks  has  disappeared, 
yet  prices  are  not  as  yet  appreciably  wealsened.  The  effect 
upon  the  yarn  trade  has  been  of  the  same  nature.  There  is 
also  somewhat  of  0  lull  in  pieces. 

Leeds, — There  has  been  a  slight  improvement  in  the  woollen 
cloth  markets.  The  chief  sales  hive  been  in  seasonable  fabrics  of 
medium  qualities,  inc  uding  a  good  portion  of  nieltuns  in  dark 
colours,  and  a  fair  proportion  of  tweeds  and  union  clcihs.  Tiie 
flax  trade  is  active,  and  the  prices  of  the  raw  material  are  firm. 
For  threads  and  line  yarns  there  is  a  steady  demand,  and  quota- 
tions are  steady. 

Rochdale.— The  flannel  trade  keeps  quiet.  The  Yorkshire 
goods  tride  is  fdr  from  being  active,  but  prices  are  steady.  Wools 
al^o,  likewise  all  classes  of  flannels,  keep  steady,  showing  no  siga 
of  any  probable  abatement. 

Leicester.  There  is  continued  activity  in  the  hosiery  trade. 
Both  plain  and  fancy  ho-iiry  are  in  demand,  and  the  worljpeople 
are  fully  engaged.  Worsted  yarns  are  firm,  and  spinners  are 
working  full  time.     In  W'ols  toere  is  n  ore  firmness. 

NoTTiNGIlAM. — The  late  trade  is  without  much  alteration. 
There  is  a  liitle  doing[in  silk  muslins  and  qu  lliufis,  and  a  ft-w 
small  ordeis  are  in  hand  for  black  laces.  The  hoijiery  trade  re- 
mains exceedingly  active.     All  branches  are  well  engaged. 

Sheffield.— The  orders  from  America  for  cutlery  and  tools 
increase,  and  a  good  busineis  is  now  being  done  witli  the  Uni  td 
States  in  finished  goods.  The  cutlery  trade  is  busier  than  for  a 
Ions  time  past. 

WoLVEBHAJiPTON. — Ihoirou  trade  continues  steadily  active. 
There  is  no  falling  off,  but  rather  an  impro^emtnt  in  the  (demand 
from  mo-t  quarters.  The  home  consumption  is  large,  and  the 
foreign  demand  fair,  while  railway  requirements  appear  to  be 
heavy. 

Bikmingham. — The  trade  of  this  town  is  steady  ;  th  r<)  ere 
cotnplaints  of  quietness  in  some  quarters,  but  in  almost  nU  the 
staple  trades  a  good  average  business  is  being  done,  and,  with 
very  few  exoeptioius,  manulacturers  are  working  upon  orders. 

HudDeksFiEld. —  There  has  been  little  slteration  in  the  ch,irac- 
ter  of  the  demand,  black  doeskins  ai:d  wool  en  cords  contmuiig  in 
request,  and  selections,  though  of  a  limited  nature,  being  made 
from  better  qualities  of  fancies,  while  operations  have  also  taken 
place,  but  cautiously,  in  medium  descriptions  and  low  goods.  The 
demand  for  heavy  goods  is  restricted  by  the  warm  weather. 


Oct.  7,  1865.] 
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AMERICAN  ORAIN  AND   FLOUR  MARKETS. 

New  York,  Sept.  23. — The  demard  for  flour  and  wheat  has 
ruled  active,  and  considerable  business  has  been  done.  Prices 
have  improved.  State  flour  is  quoted  at  $7.10  to  $8.25  ;  Ohio, 
$8.60  to  $10.90  ;  Michijran,  Indiana,  Wisconsin,  $7.10  to  $8  35  ; 
Missouri,  $11.40  to  $14.50;  Canada,  $7.95  to  $10.90  per  barrel. 
Wheat — Chicago  fpring,  $1.54  to  $1.65  ;  Milwaukee  Club,  $1.56 
to  $1.63  ;  amber  Milwaukee,  $1.65  to  $1.66  ;  ambir  State,  $2.6 
to  $2  8.  Corn — Western  mixed,  93^c  to  94^0 ;  unsound  ditto, 
89c  to  93c  per  bushel. 

Export  of  liREADSTufFa  from  tlie  Usitko  .States  to  Great  BEiTAnt  and  Ieelaxd 
tince  Septemtier  1,  1865. 


Sept.  19 

t  Juur. 

Meal. 

W  heat. 

Com. 

From — 
KewYork 

bbl9 
C836 

bbls 

bnshels 
183188 

bushels 
348181 

Phll«lelphia 

16 

63(10 
17659 

16 

Other  Pons  

k; 

... 

Total,  1865   

Total,  1804  

6836 
6606 

... 

18318S 
321471 

372140 
31833 



Increase 

230 

138283 

340307 

Total,  1863 

f00S2 
87081 

1126570 
2122039 

168416 

Total.  IS'H  : 

201815 

To   THE  COKTISENT. 


From — 

NewYorlc Sept  19 

Other  PoTts 16 


Total,  1865  , 

—  1864  . 

—  1863  . 

—  1862  . 


Fli.ar. 

bbls 

3 

4 


6734 


^\^lcat. 
bush 


1001 
81554 


Corn, 
bush 


li093     J54133 


Bve. 
bush 
41382 


7261 
23922 


LONDON 

STATE  OF 


MARKETS. 


THE  CORN  TRADE  FOR  THE  WEEK. 
Mask  Lane,  Friday  Evenihq. 

Notwithstandinpf  that  the  supplies  of  English  wheat  on  sale 
here,  this  week,  have  been  very  moderate,  the  demand  for  allex- 
cept  the  finest  samples — which  have  realised  full  prices — has  been 
very  inactive,  at  barely  late  rales.  The  imports  of  foreign  wheat 
have  been  on  a  full  average  scale,  and,  owing  in  some  measure  to 
the  advance  in  the  Bank  rate  for  money  to  6  per  cent.,  sales  have 
progressed  heavily,  at  barely  last  week's  currency.  '1  he  show  of 
Erglish  barley  has  been  trifling — of  foreign  tolerably  good.  Fine 
qualities  have  been  disposed  of  at  full  quotations,  but  grinding 
and  distilling  sorts  have  commanded  very  little  attention.  In 
prices,  however,  no  actual  decline  has  taken  place.  There  has 
been  a  good  sale  for  malt — the  supply  of  which  has  been  season- 
ably f  .xtensive — at  previous  rates.  Good  sound  oats  have  changed 
hands  somewhat  freely,  at  full  prices ;  but  inferior  kinds  have  met 
a  dull  inquiry.  The  few  samples  of  beans  and  peas  on  the  .itands 
have  moved  off  slowly,  on  former  terms.  The  sale  for  both  Eng- 
lish and  foreign  flour  has  fallen  off',  yet  priets  have  been  fairly 
supported. 

'I  he  following  return  shows  the  extent  of  our  imports  of  grain, 
&c.,  into  London  during  the  past  quarter,  compared  with  the  cor- 
responding period  in  tlie  last  two  years  : 


Wheat. 


F.ng-Iish    .. 

iirs 

...    67i01 

.Scotch 

Irl-h 

Foreign    .. 

...  276134 

Total 343335  ... 

—  1864...  318265  ... 

—  18(i3...  .340943  , 


Barley. 

qrs 

6498  . 

1415  . 

45  . 

84991  . 

92549  , 

59696  , 

76755  , 


Beans, 
qrs 
2767  . 


13343  . 

,  14880  . 

3C093  . 


Peas. 

qrs 

,  3662  , 


1.3.568  . 
18422  , 
23309  , 


. Flour. - 

sacks 
198851  ... 


2032.M 
158868  , 
164696 


39890 
171683 
225544 


rt,e  supply  of  English  wheat  on  sale  at  Mark  lane  to-day  was 
very  moderate.  1  he  trade,  however,  was  slowly  at  the  raies  cur- 
rent on  Monday.  Foreign  wheat  was  in  Jiiir  supply,  and  slow  re- 
quest, at  previous  quotations.  For  barley,  oats,  beans  and  peas, 
the  trade  ruled  quiet,  on  former  terms.  Jt  lour  was  in  fair  demand 
at  late  rates. 

Most  of  the  continental  markets  have  been  steady  for  fin 
wheat,  as  well  as  lor  most  kinds  of  spring  corn,  at  full  quotations. 
In  Ainerica,  the  salts  of  produce  for  shipment  to  England  have 
been  very  moderate  of  late. 

Harvest-work  has  now  been  brought  to  a  pretty  general  close 
in  this  country.  The  yield  of  wheat  is  still  considered  a  fair 
average.     As  yet,  however,  the  quantity  thrashed  out  is  not  large. 

In  Scotlan  I,  there  has  been  a  fair  sale  for  fine  wheat,  b'lrley,  and 
oats,  and  the  quotations  have  been  well  tupported.  Other  kinds 
of  produce  have  met  a  slow  inquiry. 

Ihe  Irish  markets  have  been  scantily  supplied  with  wheat,  in 
which  only  a  limited  businiss  has  been  passing  on  former  terms. 
In  the  Value  of  barley  and  oatu,  very  little  change  has  taken  place. 

.Mr  George  Dornb'ueth  thus  reports  the  state  of  the  floating 
gram  trade  ;— Arrivals  at  ports  of  call  since  last  Friday,  68  car- 
goes,  viz.,  80  wheat,  2,3  n  aize,  3  barley,  1  beans,  2  millet-seed,  1 
linsted,  3  cotion-seed,  and  2  oilcake.  The  trade  has  not  betn  so 
ac  tive  a   last  week,  still  prices  have  been  steady.     Sales  :— Wheat 


—24  arrived  cargoes  sold :  Ghirka  Taganrog,  at  41s  to  41s  6d  ; 
Odessa,  at  41s  to  423  3d  ;  Nioelaieff,  at  41s  ;  Berdianeki,  at  40s  6d 
tn  42i  6d;  .Marianopoli,  at  41s  and  433,  all  492  lbs;  Ghirka 
Taganrog,  on  passsage,  at  41s  6d  to  42s  ;  hard  Odessa,  at  42s ; 
Ghirka  Taganrog,  shipped  or  shipping,  at  42s;  Ghirka  Odessa, 
shipped  or  to  be  shipped,  at  43s  and  43s  3d  ;  Banab,  from  Trieste, 
at  42?,  and  hard  Odessa  to  be  shipped,  at  423.  Maize — 14  arrived 
cargoes  sold  ;  Odessa,  at  303  ;  Galatz  and  Moldavian,  at  31s  and 
303  3d  rer  492  lbs  ;  Kustendje,  Bulgarian,  Wallachian,  and  Ibrail, 
at  27s  9d  to  29s  3d  per  480  lbs.  Barky— 1  arrived  cargo  sold  ; 
Odessa,  at  21  s  l^d  per  400  lbs.  Oats — 2  cargoes  arrived  from 
NicolaeifiF,  at  18s  9d  per  304  lb?.  Linseed — An  arrived  cargo 
from  Marianopoli,  at  59s  3d  per  4"i4  lbs.  Cotton-seed — 2  arrived 
cargoes  of  Egyptian  from  Alexandria,  at  71  73  6d  per  ton,  and  seed 
to  be  shipped,  at  7/  7s  to  71 12s  6d  per  ton. 

The  London  averages  announced  this  day  are : — 

qrs         8      d 

Wheat  3943  at  42    3 

Barley  673       28    5 


Oats  , 


■Wheat. 

qrs 

1400 


Ship  Arktvals  this  Week. 


English  &  Scotch 
Irish  

Foreign 33370 


Barley, 
qrs 
750 


Malt, 
qrs 
1890 


Oats. 

qrs 
,  190 
.     3000 

42460 


...{ 


Flour. 

sacks 

790 

390 
6300  brl» 


PRICES  CURRENT  OF  CORN,  &a 


Wheat— English,  Old  white SO 

red 46 

English,  white,  new 36 

red,  new 35 

Danzig  and  K<xnigsberg,  high 
mixed  48 

—  —  n«"w  44 
Rostockand  Wismar,  newifcold  46 
Stettin,  Stralsund,  and  Wolgast  44 

Marks  and  Mecklenburg 

Danish,  Holstein,  A  Brunswick  ... 

Rhenish  and  Brabant  

8t  Petersburg,  soa.. .per  496  lbs  44 
American  and  Canadian,  red...  44 
Odessa  and  Sea  of  Azort,  soft, 

per4961b9  41 

Egyptian,  Saidi per  480  lbs  ... 

Bakley — English    and    Scotcn, 

malting,  new 33 

English  and  Scotch  distilling...  36 

— •  —     grinding 

Saale  malting  ...  ... 

Danish  distilling...  27 

—  grinding...  25 
Odessa  and  Danube,  per  400  lbs  23 

BxAHs — English    37 

Dutch,  Hanoverian,  and  French  34 
Egyptian  <fe  Sicilian,  per  480  lbs  ... 

PxAs— English,  white  boilers,  new  40 

—  grey,    dun,    and 

maple   36 

—  blue 48 

Foreign,  white  boilers,  old  37 

—       feeding  86 


Oats— F.Bgltsh,  Poland  &  ootato  24 

—  white,  feed  22 

—  black 21 

Scotch,  Hopetown  and  potato...  25 

—  Angus  and  Sandy 24 

—  common  23 

Irish,  potato   22 

—  White,  feed „....  31 

—  Black   20 

—  Light  Galway 

Danish 19 

Swedish   20 

Russian  .,,.... 18 

Dutch  and  Hanoverian 20 

Rye— English 31 

Tares— Lnglish,  winter per  qr  44 

Foreign,  large,  spring  

Indian    Corn,    per    480    lbs- 
American,  white   

—        yellow  and  mixed  ... 
Galatz,    Odessa,    and    Ibraila, 

yellow  31 

Flour,  per  280  lbs— Town  made 

delivered  to  the  baker 33 

Country  marks 33 

French  and  Belgian S3 

American  and  Canadian  lancy 

brands  per  196  lbs 25 

American  superhne    to    extra 

supenine 25 

American  common  to  fine  24 

—        heated  and  sonr 

Oatmeal — Scotch,  fine,  per  toi    Xll 

—  —        round 10 
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COLONIAL  AND  FOREIGN    PRODUCE  MARKETS. 
TRANSACTIONS  OV  THE  WEEK. 
For  Report  of  this  day's  Markets  see  "  Postsorctt." 

WiNciNQ  Lane,  Friday  Morning. 
Sugar. — The  market  opened  firmly,  but  has  since  been  unfavourably 
influenced  by  the  .sudden  advance  upon  the  Bimk  rate  to  6  per  cent. 
There  is  now  less  speculative  business  doing,  but  the  trade  have  taken 
fair  supplies  of  good  to  fine  quality.  Low  sugars  are  unchanged.  There 
■were  1,867  casks  West  India  sold  in  the  three  days,  including  various 
parcels  by  auction.  Barbadoes,  35s  to  4l3  ;  Jamaica,  Sis  to  36s  6d  per 
cwt.  The  deliveries  continue  very  large,  being  nearly  5,700  tons  last 
week,  making  the  total  increase  over  the  previotts  year's  41,931  tons. 

Mauritius. — 9, 196  bags,  offered  by  auction,  partly  sold  :  grainy  .and 
crystallised,  36s  to  4l3;  muscovado  sorts,  brown  and  yellow,  Sis  to 
37s.  A  moderate  quantity  bits  sold  by  private  contract.  A  cargo  of 
grainy  has  sold  at  388  6d  per  cwt,  lying  in  Havre. 

Bengal. — 528  bags  Gurputta  date,  offered  by  auction,  were  taken  in 
at  373  to  378  Gd.  Privately,  several  parcels  have  sold:  Gurpatta  date 
at  358  to  38s  Gd  ;  white  Benares,  39s  6d  per  cwt. 

Madras. — 1,015  bags  brown  and  yellow  sold  by  auction  at  293  6d  to 
358  6d.  A  parcel  of  grainy  Jaggery  has  sold  privately  at  29s  6d  per 
cwt. 

Penang. — 3,371  bags  muscovado  sorts  sold  at  34s  Gd  to  368  per  cwt 
for  brown  to  middling  yellow. 

Natal.— 580  bags  sold  at  29s  to  363  per  cwt. 

Foreign. — By  private  contract,  on  the  spot,  900  casks  Porto  Rico  have 
sold  at  37s  9d  to  38s  ;  3,800  bags  brown  Pemambuco,  at  33s ;  7,000  bags 
unclayod  Manilla,  at  SOs  6d  to  Sis  ;  22,200  bags  clayed,  at  33s  6d  to 
34s;  3,700  boxes  Havana,  at  38s  to  38s  Gd ;  450  cases  brown  Bahia, 
32s  9d.  250  casks  Porto  Rico  offered  by  auction  yesterday  partly  sold 
at  34s  to  4l3  per  cwt. 

Rpfined. — Dry  goods  are  in  moderate  demimd,  and  the  common  quali- 
ties may  be  quoted  443  3d.  Crushed  and  pieces  sell  readily  ;  the  former 
up  to  43s  Gd  per  cwt  for  fine  quality. 

Molasses. — 150  puncheons  West  India  have  been  disposed  of :  St 
Kitt's  at  16s  Gd,  St  Vincent  at  15s  Gd  per  cwt. 

RtjM. — Most  common  kinds  are  quiet,  but  the  market  is  not  freely 
BuppUed,  and  prices  remain  steady. 

Cocoa  is  dull.  105  bags  Trinidad  offered  by  auction  only  part  sold  : 
good  at  81s  to  SGs  6d  per  cwt. 

Coffee. — The  market  has  been  less  animated  than  last  week,  and 
there  is  a  continued  largo  supply  of  pUntation  Ceylon  offering.  Yester- 
day the  iieavy  public  sales  passed  off  quietly,  and  the  late  extreme  rates 
were  not  in  all  cases  obtained.     1,250  casks  520  barrels  .and  bags  have  i 
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partly  sold  :  low  middling  to  fine,  79s  to  90s.  1,232  bags  native  moatly 
Bold  from  CSs  to  688 ;  fine,  70a  Gd  ;  254  casks  were  chiefly  withdrawn. 
G36  cases  1,465  bags  East  India  sold  at  the  full  rates,  from  743  6d  to 
938;  ordinary  Mysore  and  JIalabar,  69s  to  71s  Gd.  116  bales  inferior 
Mocha  sold  at  SOs  to  Sis  Gd.  5,5G2  bags  Santos  were  bought  in  at  Gls 
to  653.     221  bags  Guatimala  part  sold  at  68s  to  73s  6d  per  cwt. 

Tea. — The  market  is  steady.  At  the  public  sales  on  Tuesday  to 
yesterday  inclusive,  there  were  24,880  packages  submitted,  of  which 
17,216  packages  sold,  nearly  all  printed  "without  reserve."  Common 
to  fair  rod  leaf  congou  obtained  la  to  la  3?d;  common  black  loaf,  11^ 
ito  Is  Id.     Two  breaks  fair  souchong,  Is  2jd  per  lb. 

Rice. — Scarcely  any  business  has  been  done  in  soft  grainy  kinds  by 
private  contract.  1,928  bags  sea-damaged  Necrancie  An-acan  ofTered 
at  auction,  sold  from  lOs  6d  to  10s  9d.  A  limited  quantity  of  white 
Bengal  is  reported  privately  at  143  7id  to  15s.  1,500  bags  old  Ne- 
crancie Arracan,  at  10s  3d  per  cwt. 

IMi-oKiii  anu  tmtiVKuiKa  of  Kick  to  Sept.  30,  with  Stocks  on  hand. 
1SB5.  18ii4.  ISfiS  1862 

Import« tois    28!)00     ...    41110    ...    37700     ...    77220 

Deliveries 4S6G0     ...    57200     ...    60G3I)    ...    47750 

8  nok 20470     ...    29770     ...    41100     ...     59380 

Saltpetre. — The  market  for  Bengal  continues  very  firm,  and  there 
are  few  sellerd,  unless  at  some  advance.  About  2,500  bags  have  changed 
hands  :  refraction  11  to  3^,  23s  3d  to  238  9d  for  cash.  A  parcel  of 
Belgian  refined  of  good  quality  has  brought  21s  per  cwt, 

mroKTS  and  biuvEKiKs  of  SiLxrETRK  to  Sept.  30,  with  Stocks  on  hand. 

1865  1864  1863  1862 

Imports    tons      6670     ...     1123)     ...     12510     ...     13470 

Deliveries ., 8290    ...      9810    ...     10300    ...     13020 

atcrk 5770     ...      8090     ...       6970     ...       3600 

Deysaltery  Goods. — Gambler  is  firmer.  Cutch  rather  quiet  at  243 
to  263  per  cwt.     Other  articles  unchanged. 

iMpoKis  and  Deuveeies  uf  Cochineal  to  Sept.  30,  with  Stocks  on  hand. 

1866  1864  1863  1862 

IniporU     Bcrons,  Ac.      9952    ...     11124    ...     15753     ...     11600 

Deliveries 12100     ...     12390    ...     15930     ...     14210 

Stocks    4918    ...      6340    ...      8610    ...      9290 

Metals. — A  steady  inquiry  has  prevailed  for  most  kinds,  but  the 
sudden  change  in  the  money  market  imsettled  business  yesterday. 
Copper  is  more  readily  saleable,  at  prices  which  could  not  bo  obtained 
lately.  Welsh  and  Staffordshire  iron  remain  steady.  Tin  has  further 
advanced.  Straits  last  sold  at  91/  cash,  and  93/  to  arrive.  The  market 
is  now  lower.  Tin  plates  are  dearer  and  in  great  demand.  The 
stock  of  spelter  amounts  to  6,810  tons,  against  11,600  tons  in  18G4. 
Sales  are  reported  at  lower  rates,  viz.,  211  to  21Z  10s  per  ton.  Lead  is 
active. 

Hemp. — The  market  is  active.  Russian  has  advanced.  Petersburg 
clean,  32/  10s,  owing  partly  to  speculative  influences.  A  good  deal  of 
business  has  been  done  in  Manilla  at  36/  to  38/,  and  39/  to  40/  per  ton 
paid  for  Soraogon.  Stock,  3,270  tons ;  against  5,100  tons  last  year  and 
7,030  tons  in  1863. 

Jute. — Transactions  by  private  contract  have  been  of  fair  extent  at 
higher  rates.  3,265  bales,  on  Wednesday,  sold  rather  dearer  for  common 
to  middling  qualities,  from  12/  to  16/ os;  fair  to  good  realised  18/  to 
20/  lOs  per  ton. 

Oils. — Linseed  oil  has  again  advanced,  viz.,  to  373  Gd  on  the  spot. 
Forward  sales  reported  at  3d  to  6d  less.  Rape  is  dull,  and  lower,  the 
late  speculation  being  covered.  Foreign  refined,  on  the  spot,  493 
to  493  6d ;  brown,  478  6d.  Palm,  influenced  by  the  tallow  market, 
has  further  advanced :  fine,  42s  to  42s  6d.  Cocoa-nut  firm :  Cochin, 
503  ;  Ceylon,  47s  to  473  6d  per  cwt.  Sperm  has  risen  in  value  to  1 15/. 
Ohve  continues  active  at  much  higher  rates,  ranging  from  50/  lOs  to  55/ 
per  tun,  on  the  spot.     Several  floating  cargoes  have  sold. 

Linseed  is  firm,  and  the  supply  much  reduced.  Calcutta,  61s  6d ; 
Bombay,  G3s  per  quarter. 

SpnuTS  Tdepe-ntine. — French  drawn,  44s  per  cwt. 
Petroleum. — American  refined  quoted  33  3d. 

Tallow. — The  market  is  firmer  and  closes  at  an  advance.  1st  sort 
new  Petersburg  Y.C.,  48s  to  48s  3d  on  the  spot  and  to  the  end  of  the 
year.  January  to  March,  49s  9d  to  50s;  March  only  50s  6d  per  cwt. 
The  deliveries  continue  large. 

fAUTioUbABS  or  Tallow.— Monday,  October  2, 1865. 

18G2.  1863.  1864.  1866. 

ca-ks.  casks.  casks.  casks. 

Stock  this  day  38,81.j     ...    4.3,758    ...    47,6  i6     ...    34.185 

Delivered  last  week l,2fil    ...      2,172    ...      1,695    ...      2,718 

Ditto  from  Ist  June 26,16-5     ...     20,667     ...     22,885    ...    31,376 

Arrival  last  week 3,708    ...      3,176    ...      8,876    ...      3,857 

Ditto  from  1st  June    27,668    ...     26,678    ...     25,000    ...     83,078 

Price  of  Y.C 478  9d     ...    46s  Od    ...  42s  Od    ...    46s  3d 

Price  of  Town 508  Od    ...   4Cs  Gd    ...  44i  3d    ...   48*  Sd 
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POSTSCRIPT.  Fbidat  Evexinq. 

SnOAB. — The  market  is  quiet  to-day.  Several  parcels  West  India 
sold  by  auction,  making  to-day's  business  728  casks,  and  for  the  week 
2,600  casks.  Barbadoes  went  as  high  as  408  per  cwt.  3,107  bags  Mau- 
ritius brought  very  full  prices.  Privately,  1,000  casks  Porto  Rico  sold 
at  388  3d  to  40s.     3,000  bags  Bengal  at  359  per  cwt 

Coffee.— 782  cases  937  bags  East  India  and  259  casks  669  barrels 
and  bags  plantation  Ceylon  partly  sold  on  hardly  previous  terms. 

Spices. — 1,721  bags  Singapore  pepper  offered  by  auction  were  bought 
in  at  3Jd.  467  bags  good  Tellichery  withdrawn  at  4d.  68  bags 
pimento  sold  at  3d  to  .S^dper  lb. 

Saltpetre. — 1,017  bags  Bengal  sold  by  auction  at  243,  retraction 
6J  to  3^  per  cent. 

Shellac  is  offered  freely,  and  declined  5s  per  cwt  to-day. 

Taixow — Town  was  raised  to  50s  to-day.  763  casks,  by  auction, 
•went  Is  to  la  Gd  dearer  than  on  Friday  last,  including  Australian  beef, 
»t  42s  6d  to  428  9d  per  cwt.  J        >  6 


ADDITIONAL  NOTICES. 
KKFINED  isDGAR. — The  home  market  for  refined  sugar  has  licen  very 
quiet;  no  alteration  as  respects  prices.     Dutch  crushed  remains  steady 
at  former  prices.  .„ 

•  ^"^/B™-— Fine  new  currmts  are  in  good  requesr -while  low  new 
IS  at  a  discount  Old  are  steady,  considering  the  large  stock.  Valencia 
raisms  have  advanced  2s  to  Ss,  but  now  are  dull:  supply  short.    Figs 


if  fine,  realise  high  rates,  but  low  and  medium  are  not  inquired  for, 
except  at  a  great  reduction. 

CoLONiiL  Wool.— Market  firm  at  closing  rates  of  the  late  sales 

Flax. — Market  firm. 

Hemp.— During  the  week  a  large  amount  of  business  has  taken  place, 
and  at  an  advance  of  2/  to  3/  per  ton.     Market  very  firm. 

Silk.— The  silk  market  active.  Prices  firm,  with  rather  upward 
tendency  for  fine  and  good  silk. 

Tobacco.— There  has  been  a  brisk  demand  for  all  descriptions,  and 
mquiries  exist  for  coloury  and  leafy  sorts,  both  of  American  and  other 
giowths.     Prices  generally  are  firmer. 

Metals. — There  is  an  appreciable  movement  in  our  market,  in  most 
branches.  Copper  is  in  good  demand  for  all  kinds,  and  foreign  is  mostly 
1/  to  2/  dearer.  Iron  is  steady,  all  makers  being  fairly  supplied  with 
orders.  Tin  rallied  very  materially,  under  the  influence  of  some  heavy 
buying  for  America,  but  that  demand  having  ceased,  the  market  is 
quieter.  Spelter  is  in  good  request  at  quotations.  Lead  is  rather 
active,  and  prices  are  firmer.  Tin  plates  continue  to  be  in  full  demand, 
with  makers  shy  of  further  engagements. 

Tallow. — Oflicial  market  letter  issued  this  evening: 

•  d 

Tdwn  tallow  go  q 

Fat  by  ditto    g  5 

Tellow  Rustla 46  6 

Kelted  stuff  37  ^ 

Rout^h  ditto   21  0 

Greaves 20  0 

Good  dreKs q  9 

METROPOLITAN  CATTLE  MARKET. 

Monday,  Oct.  2. — The  total  imports  of  foreign  stock  into  London, 
last  week,  amounted  to  27,039  head.  In  the  corresponding  week  in 
1864  we  received  17,346;  in  1863,  17,820;  in  1862,  12,898 ;  in  I86I1 
12,734 ;  in  1860,  8,743 ;  and  in  1859,  7,697  head. 

There  was  a  very  large  suply  of  foreign  Beasts  and  Sheep  on  offer 
here  to-day,  in  fair  combation.  Sales  progressed  slowly  at  2d  to  4d  p&i 
8tbs  less  money.  The  arrivals  of  Boast  freh  up  from  om-  own  grazing 
district  were  only  moderate.  The  recepts  from  Scotland  were  trifling, 
but  a  fair  suply  reached  us  from  Ireland.  Most  breeds  came  to  hand  in 
but  middhng  condition.  The  beef  trade  was  heavy  at  a  decline  in  the 
quototions  compared  with  Monday  last  of  from  2d  to  4d  per  81bs.  The 
general  top  price  was  5s  2d,  but  a  few  cooice  breeds  realised  58  4d  per 
81bs.  Fron  Lincolnshire,  Leicestershire,  and  Northamptonshire  we 
recieved  1,300  Sothern,  &c;  from  other  parts  of  Engerland  300  of  various 
breeds  ;  from  Scotland,  12  Scots  and  crosses ;  and  Ireland  370  oxen, 
cows,  and  heifers.  The  total  suply  of  sheep  was  very  large ;  English 
breeds,  however,  were  by  no  means  plentiful,  but  their  quality  was 
tolerably  good.  The  mutton  trade  was  in  a  depressed  state,  and  the 
quotations  gave  way  2d  to  4d  per  81b3.  Prime  downs  and  half-drods  sold 
at  6s  4d ;  in  some  few  instances  at  6s  8d  per  8  lbs.  We  were  fairly 
supplied  with  calves,  which  moved  off  slowly  on  rather  lower  terms. 
The  highest  figure  was  os  Gd  per  8  lbs.  The  supply  of  pigs  was  rather 
limited.  High  prices  were  generally  demanded ;  but  the  pork  trade  wag 
inactive  a^  from  4s  to  5s  4d  per  8  lbs. 

SCFPLIKS. 

Oct  3,  1864.  Oct.  J,  1806. 

Beasts 6740     6650 

Sheep 26350    85650 

Calvea   4O6    464 

Pi«rs    690    610 

Thursday,  Oct  6. — Although  the  supply  of  beasts  on  sale  in  our 
market  to-day  was  very  moderate,  the  demand  for  all  kinds  ruled  heavy 
at  Monday's  decline  in  the  quotations.  The  top  figure  for  beef  was 
5s  2d  per  8  lbs.  The  show  of  sheep  was  rather  limited  ;  nevertheless, 
sales  progressed  slowly  at  late  rates.  A  few  very  superior  Downs  sold 
at  Cs  6d  per  8  lbs.  We  had  a  slow  inquirj'  for  calves,  the  supply  of 
which  was  moderate,  on  former  terms — viz.,  from  48  4d  to  5s  6d  per 
8  lbs.  The  pork  trade  was  much  less  active  than  last  week,  and  prices 
were  with  difficulty  supported.  Milch  cows  were  very  dull. 
Per  8  lbs  to  sink  the  otfal. 
d       s    d 


Coarse  and  inrerior  beasts  3    2  to  3    8 

Second  quality  ditto  3  10  4    4 

Prime  large  oxen    4    6  4  10 

Prime  Scots,  Ac 5    0  5    2 

Coarse  and  inferior  sheep  4    2  4    8 

Second  quality  ditto  4  10  5    4 

Prime  coarse-wooUed  da.  5    6  6  10 


Prime  Southdown  she«p    6 

Large  coarse  calves  4 

Prime  small  ditto 5 

Large  bogs 4 

Small  porkers 4 

Suckling  calves each  20 

Quarter  old  store  pigs...    26 


d       ■ 

0  to  6 


Head  of  stock  on  sale. 

Total  Supply— Boast",  990 ;  cows,  170 ;  sheep.  6,970 ;  calves,   390 ;     pigs,  260. 

Foreign  Supply— lieasts,  6S0 ;  cows, — ;  sheep,  4,500;  calves  3«0;  plg»,  — . 


NEWGATE  AND  LEjVDENHALL. 
Per  8  lbs  by  the  carcase. 


8    d        8  d 

Inferior  beef  2  10  to  3  2 

Middling  ditto   3    4        4  0 

Prime  large  ditto  4    2        4  4 

Prime  small  ditto 4    6        4  8 

Veal 4    4       6  4 


■    d 

Inferior  mutton 4    0 

Middling  ditto    4  10 

Prime  ditto S    6 

Large  pork „ 4    0 

Small  pork »..    i    X 


to  4 
S 


HOP  JLVRKET. 
Borough,  Friday,  Oct.  6. — Oui-  market  is  well  supplied  with  hops. 
Good  and  fine  qualities  move  off  steadily,  at  fully  late  rates ;  otherwise 
the  trade  is  quiet.  New  Mid  and  East  Kents,  105s  to  170s;  New 
Weald  of  Kents,  95s  to  126s;  New  Sussex,  90s  to  112s;  Yearlings,  95s 
to  135s. 


POTATO  MARKETS. 
Borouoh  and  Spitalfields,  Friday,  Oct  6. — The  supplies  of  potatoes 
on  sale  are  large.     The   trade  is   slow,  at   the  annexed  quotations : — 
Kent  and   Essex   Regents,  SOs  to   9O3;  Yorkshire   ditto,  608    to   SOs; 
Flukes,  70s  to  lOOs  ;  Bocks,  50s  to  60s  ;  Scotch  Regents,  45s  to  70s. 


COAL  MARKET. 
Friday,  Oct  6.— Wallsend :  Hetton,  21s  6d  ;  Eden  Main,  20s :  Rus- 
sell's Hetton,  20s  3d ;  Tunstall,  20s  ;  West  Hartley,  20s   Gd  per   ton. 
Ships  at  market,  28 ;  sold,  4  ;  gas  contracts,  24 — 28 ;  ships  at  sea,  30. 
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HAT  MARKETS. 
Thubsdat,  Oct  5. — Moderate  supplies  of  hay  and  straw  are   on   sale, 
and  the  trade  rules  heavy,  on  easier  terms. 

Per  load  f  f  56  trusses. 

Smiihflcld-  Cumberland.         WliitechapeL 

SB  fl  ft  S  S 

Hay  80  to  105  8.5  to  110  SO  to  105 

Clover  90  to  126  95  to  130  90  to  126 

Straw  26  to  33  28  to  34  26  to  33 


LIVEEPOOL     MAEKETS. 


WOOL. 


(FROX  OCR  OWN  C0BEESP0NT>KNT.) 

Feedat,  Oct.  0.  — Tho  inquiry  continues  fair  both  for  home  consump- 
tion and  export,  and  prices  are  well  supported.  Public  sales  of  East 
India  wool,  comprising  about  18,000  bales,  are  announced  to  begin  on 
Wednesday,  the  18th  inst.,  to  be  followed  by  the  usual  quantity  of 
sundry  other  kinds  of  foreign  wools. 

CORN. 

fFROM   OUR  OWN  CORRESPONDENT.) 

Fhidat,  Oct.  G. — Moderate  attendance.  Wheat  and  flour  business  not 
active ;  prices  very  firm.  Oats  and  oatmeal  scarce,  and  rather  dearer. 
Beans  slow.     Barley  and  peas  unaltered.     Maize  steady,  at  late  rates. 


Ctf    <!^auttf. 


TUESDAT,    Oct.   3. 

BANKRUPTCIES  ANNULLED. 

R.  Beman,  Bridgnorth,  bootmaker — F.  Davis,  HoUoway  road,  zinc 
manufacturer — J.  E.  Gait,  late  of  Manchester,  keeper  of  a  refreshment 
room. 

BANKRUPTS. 

R.  Abcrcrombie,  Arundel  street.  Strand,  surgeon — J.  R.  Akers, 
Grosvenor  road,  St  John's  wood,  gold  beater—  P.  F.  Andre,  late  of  Prince 
of  Wales  road,  Kentish  town,  journalist — C.'R.  E.  Arnold,  Widegato  street, 
Bishopsgate,  flour  factor — W.  E.  Ashby,  late  of  Kent  street,  Borough, 
beor  shop  keeper — J.  Barry,  Upper  Kennington  lane,  watchmaker — J. 
E.  Blagrove,  Langham  street,  Portland  place,  provider  of  quadrille 
bands — W.  Blake,  Brighton — J.  Blenkarn,  Grosvenor  park,  Camborwell, 
commercial  traveller — J.  Brown,  Tweed  street,  Haines  street,  Battersea 
park — C.  Butcher,  Brook  road.  Upper  HoUoway,  builder — C.  A.  Eyre, 
late  of  Blackman  street.  Borough,  publisher — G.  Gold,  Dalston  lane  and 
Pancras  lano,  stationer — F.  Hale,  late  of  Hampstead  Norris,  farmer — 
G.  Hall,  Wootten  street,  Lambeth,  clerk — W.  Hoare,  Howland  street, 
Tottenham  court  ro.ad,  zinc  worker — B.  King,  Charlwood,  brickmaker — 
E.  Lano,  Three  Nuns  yard,  Aldgate,  provision  merchant — C.  V.  Lewis, 
Regent  square,  St  Pancras,  attorney — H.  Pariitt,  Pall  Mall,  surgeon — 
J.  Pryor,  late  of  Portland  place,  Wandsworth,  com  dealer — 6.  W.  Rey- 
nolds, William  street,  Lisson  grove,  fruiterer — F.  C,  Saunders,  South- 
ampton, manufacturing  ironmonger — G.  Sherlock,  lato  of  Willow  terrace. 
Upper  Grange  road,  Bermondsey,  broker — W.  Wilson,  Homsey  street, 
Islington,  teacher  of  music — R.  Adams,  Stourbridge,  shoe  manufacturer 
— G.  Attwood,  jun.,  Basingstoke,  tailor — E.  J.  Babbage,  Exetor,  book- 
seller— J.  Batham,  Kidderminster,  attorney — S.  Boyce,  Stottesden, 
farmer — T.  Bowden,  St  Thomas  the  Apostle,  innkeeper — J.  Brownjohn, 
Portsea,  painter — W.  W.  Cnrrie,  Freshwater,  timekeeper — J.  Donnelly, 


Darlington,  provision  dealer — E.  Forster,  Newcastle-on-Tyne,  cooper 

E.  A.  Gimson,  Burton-upon-Trent,   cabinet-maker — W.  Goodchild,  Deal, 

licensed    victualler — H.   P.  Hayhoe,    Bury    St    Edmimd's,    painter 

T.  Hitchen,  West  Derby  road,  Liverpool,  builder — ,T.  Home,  Crook, 
draper — J.  Hudson,  Bradford,  stuff  merchant— R.  Isaacson,  Boston, 
licensed  hawker — W.  E.  Jackson,  Wodnesbury,  clork — W.  L.  Josephs, 
Aldershot,  licensed  victualler — D.  Kearton,  Livesey,  cotton  manufac- 
turer— T.  Mantle,  Sheerness,  coal  dealer — E.  Mundy,  Coventry,  iron- 
monger— T.  Ordish,  Fazeley,  innkeeper — W.  Pinknoy,  Leeds,  railway 
porter— J.  Rathbone,  Leeds,  hackle  pin  hardener — J.  Score,  West  Cowes, 
beershop  keeper — H.  Soott,  Liverpool,  poultry  dealer — G.  Slack,  Shef- 
field— J.  Smith,  Bu-nley,  innkeeper— J.  Swindells,  Hulme — P.  Terry, 
and  D.  Taylor,  Track,  builders — J.  H.  S.  Wildsmitli,  Church  bridge,  near 
Cannock,  chemical  manufacturer — J.  Woods,  Gatoombe,  Isle  of  Wight, 
farmer— J.  Hai-ris,  St  Peter  the  Great. 

SCOTCH  SEQUESTRATIONS. 
D.  Conachor,  Moulin,  Perthshire,  and  Tarvit,  near  Cupar-Fife,  tenant 
farmer — W.   Gordon,  Old   Meldrum,  joiner — W.   Hunter,   Irvine,  Ayr- 
shire, draper — R.  Walker,  Yetholm,  merchant. 

GAZETTE  OF  LAST  NIGHT. 
BANKRUPTS. 

J.  Cronicr,  Hoxton,  bootmaker — E.  Thomas,  Pimlico,  builder — W. 
Thiele,  Edwards  street,  house  decorator — T.  L.  Bowen,  Borough, 
pewterer — G.  R.  Woolley,  Dartford,  accountant — S.  F.  Bennett,  Sheer- 
ness, linendrapor — J.  S.  Grimmer,  Carlton  Colvillc,  miller— W.  Hart, 
jun.,  Tooley  street — A  Jaiferson,  Epsom,  clerk — W.  Bryant,  Watlington, 
draper — G.  Wickens,  Peckham — J.  Wheatley  and  G.  Whcatloy,  Walton- 
on-Thames,  coal  merchants — T.  E.  Fynmore,  Upper  Sydenham,  agent 
— C.  B.Webb,  Luton — L.  Isaacs  and  B.  Isaacs,  Houndsditch,  and  Mel- 
bourne, merchants — L.  Mardon,  Mincing  lane,  and  London  street,  tea 
dealer — E.  Carme,  Soho,  agent — J.  Coles,  Minorios,  cai-man — J.  Peer- 
less, Bromley,  builder — T.  Kingdon,  Tavistock  street,  agent — F.  Fry, 
Great  Ormond  street,  lodging  housekeeper — D.  Jarman,  Clerkenwell, 
cowkeeper — G.  W.  Yates,  Richmond,  picture  dealer — H.  P.  Mar- 
shall, Langham  street,  solicitor — W.  H.  Biiinbi-idge,  Wincliester — 
M.  Morris,  Walsall,  draper — J.  Craunage.  Oldswinford,  agent — J.  Rat- 
clifTe,  Stafford,  builder — K  Johnson,  Basford,  lace  manufacturer — G. 
Corp,  Saint  John,  auctioneer — B.  Marlow,  Liverpool,  provision  dealer — 
J.  S.  Hayward,  Liverpool,  iron  merchant — H.  Taylor,  Liverpool,  cart- 
owner — T.  Jefferson,  Accrington,  greengi-ocer — W.  Crump,  Newport, 
beerhouse  keeper — J.  Lancaster,  Caldbeck,  innkeeper — W.  E.  Hand, 
Nowark-upon-Trent,  tailor — I.  Sanderson,  Hollingworth,  marine  store 
dealer — D.  Catlin,  Cheltenham,  grocer — E.  P.  Spier,  Cheltenham, 
chemist — J.  Poyner,  Tipton,  wheelwright — J.  Millership,  Westbrom- 
wich,  chartennaster — R.  J.  Davies,  Rhyl,  painter — H.  Brooks,  Bolton, 
clog  iron  maker — W.  Gurley,  tho  younger,  Aston-juxta-Birmingham — 
C.  Bagshaw,  Coventry,  watch  finisher — G.  Atkinson,  Soacroft,  farmer — 
J.  Hartshorn,  Greenhoyes,  packer — A.  Scorey,  the  younger,  Minestead, 
baker — W.  H.  Caple,  Huntspill,  carpenter — W.  Robotham,  Burslem, 
joiner — J.  Fisher,  Orton,  innkeeper — F.  A.  Barker,  Lincoln,  compositor — 
W.  Evans,  Llandudno,  joiner — T.  Shepherd,  Ban-ow-upon-Soar,  farmer — 
E.  Bennett,  Chatham,  tobacconist — F.  Petors,  Cardiff,  brewer's  traveller 
— A.  W.  Hadaway,  Chatham,  baker — R.  Goffin,  Exton,  schoolmaster — 
J.  Castle  Chipping  Wycombe,  baker — S.  Lunt,  Wheolock,  publisher — 
T.  Castle,  Solihull — J.  Cayford,  Dover,  innkeeper. 

SCOTCH   SEQUESTRATIONS. 

W.  Douglas,  Glasgow,  house  factor — J.  Peterson,  Edinburgh,  printer 
— Flockhart  and  Company,  Glasgow,  warehousemen  and  merchants. 


®ffiEcial    Katllua];    iSrafRc    l^efttrns. 


Amount 
expended 

ATWagt 

per  last 

Report 

e 

£ 

1,690,697 

12,431 

490.000 

18,214 

4,063,650 

83,368 

10,476.750 

87,219 

1,918,884 

10,372 

1.100,000 

17,460 

22,000.000 

20,000 

16.174,683 

14,821 

22,369,600 

83.740 

1I,(0:).0'0 

20,000 

16,903,880 

41,841 

1,7''8,671 

17,086 

6,694,160 

14,713 

45,000,  flOO 

37,344 

5,074.00( 

14,707 

20,480,917 

50,697 

61,781,920 

40  653 

2.1f8,261 

377,088 

12,979,736 

48,432 

16.264.466 

81,182 

4,443,602 

61,717 

6,4.'1,886 

463,410 

794,244 

17,C.;0 

13,330,141 

64,06i 

688,716 

21,(26 

2,369,447 

592,362 

24,470,556 

86,909 

3.625, 670 

l-3,834 

1,248,530 

28,876 

16,969,662 

26,967 

81,816,060 

1 
28,923'< 

2,368,660 

263,184 

8,536,080 

21,795 

3,.'i26.9T6 

26,668 

17,672,300 

55,981 

2.800,(100 

35,600 

1.1.14, '98 

26,816 

1.376,917 

13,041 

1,<I06,161 

16,993 

Dividend  par  cent. 


Year  1863. 


£    s  a 

4    0  0 

9  10  0 

4  10  0 

6  15  0 

4  "(i  0 

6     0  0 

1  17  6 
6  0  0 
6  10  0 
6  0  0 
4    7  6 

2  10  0 
0  15  0 

4  10  0 
6     2  6 

3  16  0 

5  0  0 
SCO 


6    0 

0  15 

8  10 
6  0 
6  7 
4  10 
6  16 

1  10 

4  17  6 
4     0    0 

2  8  9 
6  12  6 
7^6  0 
6  10    0 

3  16  0 
0  18  9 
6  3  4 
17     9 

9  10  0 
6     0    0 

10  0 


Year  1884. 


£    s  d 

3  10  0 
9  10  0 

5  0  0 

6  17  6 

4  'o    0 

5  0    0 

1  17    6 

6  0 

7  » 

2  10 

4  10 

3  2 
1  0 
6  17 
6  7 
3  17 

5  10 
5     0 


G    0 

2  12 
10  10 

6  5 

7  7 

3  0 
6  10 

2  2 

6  17 

5  6 

3  10 

7  10 

8  10 

6  0 

4  S 

1  10 
6    0 

2  8 
10    0 

4  10 
0  1» 


First  hall 
1866. 


£  ■  d 

15  0 

4  16  e 

2  5  0 

3  7  6 


2  5 
2  10 


0  10  0 
2  10  0 
2  15  0 


1  2 
1  0 

1  0 

2  16 

3  0 

1  17 

2  10 
2  6 


8  0 

0  10 
4  10 
3  10 
3  5 

1  2 
3  6 

1  30 

2  15 

2  10 
1  12 

3  IS 

4  2 
3  0 
1  16 
1  1 


NuBe  of  Rtllwaje 


Belfast  and  Northern  Countlel ,. 

Blyth  and  Tyne      

Bristol  and  E."ieter 

Caledonian ..         .. 

Detroit  and  Milwaukee     

Dublin  und  DrOKheda      ... 

East  Indian 

Grand  Trunk  of  Canada 

Oreat  Eastern         

Oreat  Indian  Peninsula    ... 

Great  Northern      

Groat  North  of  Scotland  ... 
Great  Southern  &  Western  (Irish 

Great  Western        

Great  Western  of  Canada 

Lancashire  and  Yorkshire 

London   &  Nt  ith-Wcstern,  ftc. .. 
London  and  Blackwall 
London,  Brighton  fi  ^orth  Coa&i 
London  and  South-Westem 
London,  Chatham,  aitd  Dover     \ 

Slctropnlitan  Ex.  k  Branches/ 
London,  Tilbury,  and  Southeiid .. 
Manches.  81  ettid,  &  Lincohishire 
filaryport  and  Carlisle 

Metropolitan  

Midland        

Midland  01  Wcstem  (Irish) 

Monmouthshire       

North  British  

Nortb-Ea»tern— Berwick  ... 

Do.  York 

Do.  Leeds ...        .-        ... 

Do.  Carlisle         

Do.  Stockton  and  Darlin^on 
NorlJi  London 
forth  SUflordshire 
Scottish  North-^aatern    ... 
South-Kastem        ..        ,. 
South  Devon  ..        ••• 

fair  Vale 

Ulster 

Waterford  and  Limerick  „, 


Week 
ending. 


1864 
Sept.  29 
23 
Oct.   1 
)     1 
.=opt. 
Oct. 
July  10 

Sept. 
Oct. 
July  30 
Oct.  ' 
Sept.  23 
2!i 
Oct. 
Sept.  22 
Oct.  1 
I 

Sept.  30 
Oct.  .1 

Seit  24 

2J 
Oct.  1 
,-ept.  17 
Oct.  1 
1 
Sept.  29 

23 
Oct.   1 


Sept.  31 


Oct. 


1 
1 

Sept.  23 
2 

Oct.  1 
Sept.  24 
24 
22 


20378  11  10 


7177  13  B 
39693  13  8 


19440  0  0 

68826  0  0 

1862  0  0 

21748  0  0 


11214  0  0 


1902 
6425 
361 


0  0 
0  C 
0  0 


2797  17  0 

473  0  0 

11632  0  0 


12636  a  0 
3466  15  0 


1665  0  0 
873  0  0 


Total 
Receipts. 


2137  3 
2497  0 
7310  10 
28528  1 
f.',78  0 


Same 
wee^ 
1864 


16687  2  0 


3876  13  11 
19254  16  4 


23870  0  0 

64864  0  0 

263  0  0 

6429  0  0 


468 
.4081 
1201 


2721  0  8 
2.M2  0  0 
15030  0  0 


8285  0  0 
1268  13  3 


1213  0  0 
798  0  0 


0 
0 
1562  0  0 
2676  2  li 
5."818  0  0 
.5618  17  8 
2816  0  0 
26662  U 


2173 

22802  0 

28(iSa  0 

36005  13 

16319  U 

408tl  0 

8208  0 

11054  6 

78848  10 

19616  0 

43815  0 

Ii-36S0  0 

2116  0 
27177 
2T721 


2370 
2U/)08 


IfOO 

1965 

72 

27143 

0CO^ 

1819 

201118 

25506 

8583:' 

;s7ti 

311644 

249.5 

9li.')J 

7T11.J 

l:;U34 

b9184 

I    1:6421 

196 
0  23i;61 
0  26176 

11666 

1071 
18728 
14ST 
22;9 
52568 
5190 
2671 
24772 


73463  0  0 


3613 


6110  0 

30821  0 

4716  8 

6105  0 

2770  0 

1671  0 


« 

0  (I 


per 
mite 

per 
#eek 

f 

21 

S3 

f4 

70 

45 

29 

20 

20 

50 

27 
Idl 

32 

27 

61 

66 
107 

97 
367 

99 

66 


62 
S3 

7l'l 
79 
21 
64 
S8 


Miles 
open  in 

1866   1884 


833(1 
8561 

6118.'; 

304  3(i 
4562 
6610 
2392 
1602 


401 
;i2 
44 

109 
48 

100 
iO 
23 


99} 
28 
121J 

4(8 
1S9 
76 

1126 
3?  7 
721 J 
69.1 
404 
100 
i>S7} 

12Sa 
345 
403 

Vi-.i} 

H 

272 
4i01 

134 

45 

246i 

2S 

3J 

677} 

260{ 

41 
698J 


1199 


61 
106j 
77 


99 

28 

121, 

408 

189 

76 

1065 

1335 
663 
663 
366 
100 
887J 

1236 
346 
403 

1271 

267? 
464] 


2674 
164] 

127 

45 
242i 

28 
3i 
641 
260i 

44 
666| 


268 
188 
,)tfi 

791 

61 
1061 

71 
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C  U  vni  E  K C I A  I.    TIMES  hidks-o.  .nd  cow.  pib    ^ 

oreeklT  Prloo  Current.  Do  &  R.  Qrando,  satU 

^yTJio  prices  In  the  iollowins  list  ar 
caretnlly  revised  every  i-naay  afternoon 
b/aaHininenttioaae  in  eacli  departmen'' 


LONDON,  FKinAr  EvKHiiia. 

A       fi  (>er  cent,   to    duties  on    peppei 

and  toXaco,  and  J  per  cent  on  wines 


BliOB  liuy  tree  s 

First  sort  Pot,  U.S.  pcwt    0 

Montreal 28 

Itrst  soit  Pearl,  U.S. —    0 

Montreal ^.,..-,  81 

Coooa  duty  Id  per  lb 

West  India percwl  63 

Gnayaquil  .— "•* 

Brazil „....-~  37 

(lOfTee  aaty  3d  per  ib 
Jamaica,  Kood  middling 

to  fine    per  cwl  8.5 

fine  01  d  to  mid  ........  72 

<ocha,  JORarbJed —  60 

garbled,  com.  to  Rood  85 

garbled,  fine  102 

Jeylon, native, ord  to  fine  65 

ordinary  ...- 60 

pUatation,     ordinary 

to  flne  ord  — ~  69 

fine  tine  ord.  to  mid   76 
good  mid.  to  fine..,.—  £3 

Java. -  «" 

S!ngapore,ordtogoodord  62 
Samatra  and  Padaiig  ...  52 
Madras  and  Telllcheriv  64 


0  115 

0     78 
0     62 


Malabar  and  Mysore... 


68 


St  Domingo ** 

Braill.wasbed  ~ ~  JO 

good  and  flne  ord b^ 

common  to  real  ord  ...  60 
Costa  liica  . 


0  10.5 
0  84 
0  84 
0  100 

0  no 

0  72 
0  64 

0  76 
6  82 
6  lOJ 
0  92 
0  72 
0  72 
0  100 
0  104 
0  73 


0 
0 
0 

^v,,,.  ...^. .-  " 

SrviTna  and  Cnba 6*  ^ 

Porto  Rico  *  La  Onayra  60  M 
UrugB  and  Dyes  dntv  free 

Aloes,  narbadoes...pcwt    0  0 

Algol,  Bologna ...90 

Bork,Peruvian,  pale.p  lb    0  9 

Quercitron per  cwt    6  6 

Camphor,  unrefined......  95  0 

Caatol  oil,  good  pale  p  lb    0  61 

Saffron 30  0 

COCHIMEAI.  ...       „      „ 

Tencritro  .- P"  ">    3    2 

Mexican _......—    3     1 

Lio  Die— good  to  one.    1    i 

TO»ME»IO 

Bengal  per  cwt  26    0 

Hadras    — .— 1?    ° 

Ql,i„a  30    8 

Tiaa*  JaPOiticA.  Cutcb  25    (1 

Gambler •-••—  Ip    3 

DyowoortB  duty  free      £     s 
Eaam-WooB  ...per  ton  60 

fosTic,  Cnba -.— 

Jamaica  «..-.— 

toowooD,  Campeachy... 

Jamaica  — •• 

Rto  SatiKDKaa....-."— 

SaraN  Wood - 

EegS— French 120 

irrult— AlMONDS  - 

Jordan,  duty  free,ne»125 


Brazil,  dry 0 

drysalted... .».„.... 0 

Drysaltcd  Mauritius 0 

Rio,  dry  liio  Grande    ».     0 

West  Coast  hides 0 

Cape,  salted  0 

Australian  0 

New  Vork. 0 

East  India  .,.._ „_    0 

Kips,  Russia  »    0 

S  America  Horse, p  hide    5 

Indigo  duty  free 

Bengal  .-.„ per  Ib    1 

Onde    .„ -_._     2 

Madras   ...„_,„._,...„    1 

Enrpah  _ _     1 

Manilla _ 1 

Leather  per  Ib 

Crop  hides....-  30  to  4JI  Ib 

do       „   60       69 

English    Butta  16       24 

do  28        86 

Forelga    Butts  16      26 

do  28        86 

Calt  Skins ....  28 

do  40 


0  llj 
10    6 


10 
11 
0 


60 
100 


0  11 

1  4 

K  IJ 
14 
0  llj 

0  Hi 

1  8 
1  7 
1     2 

0  lU 

1  0 
0  10 
6     0 


0  0 

95  0 

2  0 
9  0 

97  6 

0  6i 

33  0 

3  10 
3  9 
2    0 


do  80 

Dressin-^  Hides ..— 

Shave*^       do    « 

Borarj  Hides,  English... 

do     Spanish,  per  hide 
Kips,  Petersburg,  per  lb 

do    East  India  « 

BletalS — CoppEa  per  ton 

Sheating,  bolts,  ice. 

Bottoms ~ 

Old  ._ 

Tough  cake   

Beat  select 

Iroh,  par  ton 

Bars,  fcc,  British 7  10 

Nail  rods._ «— ...    8  10 


4} 

8 

0 

7 

10 

2 

2     6 

2     5 

1  10 

1 


1 
0 
£ 
91 


86 
88 
£ 


Saltpetre.  ads 

Bengal   per  cwt  22    6    24 

Bombay  and  Scinde  19    0    S3 


English,  retined 28 

NiTaATE  or  Soda...  ._  ..  13 

SSEDS 

Caraway per  cwt  38 

Canary — perqr  46 

Clover,  red  _...pei'  cwt  60 

whlt« ..„.—  46 

Coriander  _._ -.-  21 

Ltcseed,  foreign  per  v  64 

English  _ -  66 

Hnsurd,  br    p  bach  12 

white   1; 

Rape,  porlast  of  10  qrsXSS 

BUtldaty  free  ■ 

Snrdah -.per  lb  28 

Cossimbuzar  —  20 

Oonatea   _....«  1° 

Coraercolly „ — ...  1? 

Be.ileah,  .fee.  —.—..... 


0 

8  10 
5  0 

9  0 
4  6 
4  12 

7  10 
4s  3d 

8  d   B 
0  ISO 


0  0 
22  0 
34  0 
26  6 
20  0 
£  s 
70  0 
9  10 
5  10 
9  10 

4  10 

5  6 
16  6 

7f  0.1 
B  d 


Barbary  sweet  82 

Bitter  " 

CD»»AirTB,duty  7s  per  cwt 

Patras -  20 

Vostizza.. 3 

Island - 22 

GnU 23 

Figs,  duty  7s  per  cwt 
Turkev  ...  oercwtdp  65 

Pltjhs,  duty  7s  per  cwt 

French,  bottled .  70 

German   20 

PED«Es,dnty75newd  p    0 

IlAisms,  duty  7s  per  cwt 
Valencia,  new  .... — ..  32 

Muscatel 75 

Smyrna.red&Chcame  29 
Sultana    ....« 38 

OaAFOBS  a 

at  Michael.  Ist  quality, 
large  box 0 


0    83    0 


0  180 
0  0 
0      0 


46 

lie 

33 
43 


Do.  2nd  quality 0 

Valencia " 

LUbonASt  Ubts,  Jch    0 

Sicily -...  per  box    7 

Lmom 

Messina. per  case  24 

Barcelona  nuts...[>er  hag  33 

Spanish  nuts p  br     0 

Brazil  nuts 34 

Cchcr  nuts per  100  16 

riax  diuy  free  £ 

Riga  IC  per  ton    0 

—    W  F  P  K 65 

8t  Petersburg,  12-hcad...  43 

—  9-head...  39 

Egyptian,  govt  dreased...  62 

—       native  ditto  ...  22 

Hemp  dnt>  free 

StPtisbg.  clean,  per  ton  29  10 

ootshot    ..  _. _— ...  31    0 

half.clean 29 

aiga,  Rhine   ... ..  84 

ManllK   .,..„ 82 

r.a8l  Vndtaii  Sunn..._..  14 

China  grass. 0 

*iio.... 1. 

reiections 9  10 

cuttings S  10 

Coir — Yam,  good  &  fine  60    0 

ord  to  fair  35    0 

fibre  20    0 

roue  34    0 

junk  0    0 


0 
0 
0 

0 

0 
0 
0 
d 

0 
0 

0 
0 
0 

0 
0 
0 
0 
0 
s 
0 
0 
0 
0 
0 
0 

0 
0 
0 
0 
0 
0 
0 

23  10 
10  1.5 
6  16 
72  0 
47  0 
S2  0 
34  0 
0    0 


0 

0 
0 
04 
82 
s 
29 
26 

0  16 
6  16 
0  15 
8  £ 
0  120 
0  120 
0  0 
0  0 
.50 
S5 
0 
0 
42 
60 


Boops _ 9  10 

Sheets _ ~.    9  10    10  10 

Pig,  No.  1,  Wales._...     3     0      4     0 

Bare    —    7    0      7  10 

Ralls -.. ~...     7     0       7     6 

Pig,  No  1,  Clyde  2  15     2  18 

Swedish ...11    0    11    5 

tiAD,  port.on~Eng.pig  19  10    19  15 

sheet    20    5    -JO  10 

red  lead  — 20  15    21    0 

white  do  , — .~  27    0    28    0 

patent  shot— 22  10      0    0 

Spanlsupig    —  18  15     19     0 

Stiil,  Swedlshin  kegs..  14  16      0    0 
in  faggots ....««.  17    0      0    0 
Speltu,  for  per  toPn.  21    5    21  10 
Tim 
English  blocki,,  p  ton  94    0 

bars  in  barrels  si    0 

Refined  _ 98    0 

Banca _...  93    0 

Straits 91    0 

Tim  PLATES,  per  box        s      d 

Charcoal,  I  C.-.. ...  28    6 

Coke,        I  C- —  25    6 

Holaasea  iMs  3s  6d. 

British,  W.I per  cwt  16    0 

Foreign   .„ _  14    6 

East  India  -  14    0 

Oils— Kish  £    8 

Sperm  ....«—  per  tnnll5 

Head  matter  ••■— US 

South   Sea _„  47 

Seal,  pale    46 

Cod 49  10 

East  India „  34  10 

Olive,  Galltpoli 64  10 

Sicily   62    0 

Palm per  ton  38    0 

Cocoa-nut  .» «...  47    0 

Rapeseed,  pale  (foreign)  49    0 

Linseed  _.... — 37  10 

Black  Sea  ». p  q;  59s  6a 

St  Petersbg  Morshank    0    0 
Do  cake  (English;  p  ton  10 

Do  Foreign 9 

Rape      do      „    6 

Petroleum — per  tun. 
Crude  Pennsylvania ...  20 

Crude  Canadian 12 

Refined  per  gal  3s 

ProvlBlon»— Duty  Iree. 
Butter-Waterford  pcwtl22»0(J1248 '04 

Carlow 124    0      0    0 

Cork  4th8  new  —».... 101    0      0    0 

Limerick _112 

Frlesland  fresh.. 112 

American  new 116 

Jersey 96 

Bacon,  singed — Waterf.  71 
Hamburg    61 


0 
0 
0 
0 
0 
d 
6 
0 

6 

a 

0 
a 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 

49  10 
37  15 
0,  Oi 
0  0 
10  5 
10  5 
6  10 

21  0 
0  0 
3s  3d 


0  114 
0  0 
0  0 
0  110 
6      0 


Hams— York 

Irish . 76 

Lard— Watertord  A  LI- 

mei-ick  bladder  «...  72 

Cork  and  Belfast  do...    0 

Firkin   and  ke.T    Irish  64 

American  A  Canadian    0 

Cask  do  do  60 

Pork— Amer.ACan.p.b  90 

Beef— Amer.  A  Can.  p  tc  98 

Cheese— Edam  60 

Gonda  ......_ _...  48 

Canter — ...  18 

American    ».»...—»  60 
Rloe  dnty  free 

Carolina    —per cwt  35 

Bengal,  yellow  A  white    9 

Madras    — -     9 

Java  and  Manilla 10 

Sago  duty  4ia  ^er  cwt 
Pearl  .....,._.„..  per  cwt  18 


74 

0 

0 

0 

0 

0 

0 

0 

64 

0 

0 

0 

12 

0 

62 

0 

64 

0 

22 

0 

68 

0 

46 

0 

16 

6 

12 

0 

21 

0 

0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
d 
0 
0 
0 
0 
0    0 


China,  Tsatlee  ~...  2^ 

Taysaam  — —.-  J* 

Canton — ^j: 

Thrown    " 

Raws— White  Nov!  ..».  »° 

Fossombrone «  ^^ 

Bologna  .* 

Royals _  f 

Trento ~  %l 

Milan _  38 

OaoANziNEa  - 

Piedmont,  22-24   „...  « 

Do  24-28    j3 

Milan  &Bergam,18-22  4U 

Do.  22-24  <» 

Do.  24-28  40 

Do.  23-32     « 

TmAMa-Mllan,  22-24  _  40 

DC.  24-28  ._  40 

BmuTiAS— Short  reel   ...    " 

Long  do  »....—    0 

Patent  do    — .- 44 

Persiams    ...». «...  1' 

BploeB,  in  bond— Peppib,  duty  6d 

Malabar    per  lb    0    3{    0  4} 

Eastern   0    i      ?  3i 

White  .. 0    •>      1    2 

PiMlHTO,  duty  Iree  „■    „    „ 

mid  and  good  ...per  lb    0    2i    0    3 
CiMNAHoM,  duty  tree 

Ceylon,  1,2,3    —    16      3    0 

Malabar  A  Telllchery    10      18 
Cassia   Liomia,    duty 

free per  cwt   88    0    98    0 

Cloves,  duty  free 
Amboyna    and    Ben- 

coolen  ....«...per  lb    0    4J 
Bourbon  and  Zanzil>ttr    0    3 
QiMOEK,  duty  free 
East  India  com.  p  cwt  26    0    26    6 
Do.        Cochin  and 

Calicut.-.- — .-  68    0  ISO    0 

African    35     0     36     0 

Mace,  dnty  free  ...per  lb    10      8    4 
NoTKEQs,  duty  free.. . p  ib    10      4    2 
Spirits  Rum  duty  10s  2d  per  gaL 
Jamaica,  per  gaU,  bond 
16  to  26  0  P— ....      2 

80  to  36 8 

flne  marks 4 


8 


1    4 
0  3i 


SUGAR— Kar.  continued     a    d 
For  export,  free  o  n  board. 
Turkey  oaves,  1  to  4  Ib.  48    0 

61b  loaves -.-...  40    V 

10  Ib    do 37    0 

141b    do.    .-    <)    0 

TItlers,  22  to  28  Ib 38    0 

I.nmp8,40  to461b 0    0 

Crnshed  _ _.».  34    0 

Baatards....- -.—     "    0 

Treacle    l"*    0 

Dutch,  refined,  f.  o.  b.  In  Holland 

6  1b  loaves -...„.  37     0 

10  1b  do       _  36     * 

Superfine  crushed 8"    * 

No.  1,  crushed  29    8    o« 

No.2    „ -_  29    0     28 

Belgian  refined,  f.o.  b.  at  Antwerp. 

8to  loibloavea ...    «    *      * 

Crushed,  1 „    0    0      0 

Tallow— Dnty  free 
N.  Amer.  melted,  pcwt    0 
St  Petersburg,  1st  Y  C  48 
Tar— Stockholm,  p  brl-.  15 

^rcaangel  -. 17 

Tea— duty  6d  per  lb.; 

Congou,  low 0 

common    0  10 

ra.  sir.  to  str.  hk.  If.  ...     1     Oj 
flne  end  Pekoe  kinds...    1  10 

Souchong 1     0 

Pekoe,  flowery    0    9 

Orange 0  10 

Plain  Caper 0    6 

Scented  Caper. 0  10 

Oolong  0  10 

Twaiikay  common- 0     7 

Hyeon  kind 0  10 

skin 0    4 

Young  Hyson 0  10 

Canton  ..". 0    7 

Ping  Suey  and  Moyune...    0    0 

Gunpowder 1    2 

TIanber-Dnty  It-Timber 
A  Hewn  Wood — Dantzic 
and  Memo!  Qr...per  load  60    0 

Riga  fir   _ ..  65    0 

Swedish  fir 48    0 

Canada  red  pine  —— -.  65    0 

—  yellowpine,largd  66    0 

—  —      small  50    0 
H.BrnswkACanBd.pme  80    0 

Quebec  oak  105 

Baltic  oak  ...._.- .._.  60 

African  oak  ...140 

Indian  teake  230 


2  10 

3  3 
6  0 
1  10 

1     8 


6     23    6 


Demerara,        pTJOf 1 

Leeward  Island  —  1 

East  India  —  1     ^      1 

Foreign  —  — ~.  1*1 

Brandy,  dnty  10s  5d  p  gal 

,f  1864.-—  5  10      6 

Vintage  Of  J  18J3 g    8      6 

Ist  brand8-<  i(,82 8    2      8 

inhhda    (ijgo....     8    3      9 

Geneva,  common -.m    2    0      2 

Fine 2    4      2 

Com  spirits.pf  duty  paid...  11  10      0 

Spirits  f.o.b.    Exportation     15      18 

Malt  spirits,  dnty  pal4...  12    6    13    6 

Sutrar—Dutv— refined,  12s  lOd;  white 

claved,  lis  8d-,  yellow,  10s  6di  brown, 

98  "4d  ;    brown  qualities,  8s  2d ;   cane 

juice,  68  7d  J  molasses.  3s  6d  per  cwt. 

8     d     8 
BrltlsiiplantaUon,yello»  24    6 

brown  ....—....- —  23    0 

Mauritius,  yellow _  24    0 

brown — ~  20    6 

Bengal,cryB.,good  yelljw 

and  white  ..   27    6 

Benares,  grey  A  white  26    0 
Date,  yellow  and  grey  23    6 

ord  to  fine  brown 19    6 

Penung,  grey  and  while  27    6 
brown  and  yellow    .-  20    0 
Hadras,  grny  yelAwhlte  26    0    80    0 
brown  and  soft  yellow  20    0    23    6 

Jaggery  J* 

Biam  and  China  white...  -^o 

brown  and  yellow 19 

Manilla,  clayed  .. .-  23 

muscovado .-.»....-».  *1 

Java,  grey  and  »hite._  28 

brown  and  yo.icw«.«.  -* 

Havana,  white  ,«  j~ 

brown  and  yellow™  „  ^' 
Bahia,  grey  and  while...  ** 
brown 


PemamAParaiba,  white 

brown  and  yei'ow....- 

For.Mns.lowtofine  grocy 


brown  . 


26 
20 
26 
23 

RiriMED — Forcensnmption 
8  to  10  lb  loavea...__™  4» 

13  to  14  lb  loavea  -.» 4<> 

TItlers.  22  tc  24  lb    _..-  44 

Lumps,  45  lb  .-« —     J* 

Wet  crushed  _._,..—-.  40 

Pieces —  31 

BaaUrds-. _.—.....  28 

Treacle    — ..„~. ~  '* 


6 
0 
0 
0 
6 
6 
0 
6 

28    6 

27     6 

24 

28 

25 

30 

a4 

49 
47 
45 
0 
41 
36 
31 
18 


0 
0 
6 
0 
0 
U 
0 

0 

0 
0 
0 
6 

0 
0 

0 
0 
0 
0 

9 
0 
8 
0 
« 
4 
0 

71 
2  10 
2     2 

0  9 

1  2 
0     8 

2  10 
0  11 
0  0 
4     0 


0  110 
0  120 
0  200 
0  260 


11  10 
14  10 
10  10 
18  10 
13  10 
9  0 
28i0 


0 
0 
1     8 
0     8 

0  11 

1  6 


0  180 
0  6» 
d  • 
5      0 


0 
0 
0 
0 
0 
0 
Wainscot  logs  IS  ft  each  ?0    0  105    o 
D»al8ASawnAPreparedWood,dy2»  p  load 
Norway,  Petersbg  st^dilO    0    H    o 

Swedish -.... ... .      9    0 

Russian .—  11  10 

Finland  — 8    0 

Canada  1st  pine  «.—  16    0 

—       2ud  U  10 

American  spruce  .........    8    6 

Dantzic  deck,  each 14fl  0 

Staves  dnty  Is  per  load 

Baltic,  permiUe A160 

Quebec,  perftandard  do.  60 
Tobacco  dy  3s  plbA6pct    " 
Maryland,  per  lb,  bond 
Virginia  leaf ...—._-.... 

—  stript  „....-.... 
Kentucky  leaf....-—-. 

—         stript  

Negrohead..dy4sor4s6d 
Co  lumblsn  I  f.dy  3s  A  5  pc 
Havana  -...— * 

—  cigars,  bd  dnty  6i    « 
Turpentine— Per  cwt. 

American Spirit8,wthck8  50 

FrL-nch  do 44 

Rough 14 

Wool— Ekglisb- Per  pack  of  240  Iba. 
Fleeces  So.  Down  hoga  £20    0    21    0 

Half-bred  hogs  24    0    2,.    0 

Kent  fleeces 24    0    24  lu 

3.  Dwn  ewes  A  wthers  20  10    21    0 

Leicester  do 22  10 

Sorts— Ulothhig,  picklck  22    0 
Pr  me  and  picklock-  20    0 

Choice  19    0 

Super  18    0 


1  10 
1  "O 
1     4 


24 
23  0 
20  10 
18  10 

18  10 


21  10 
18  0 
24  0 
21  10 
18  0 
S     d 

1  11 

2  3 
I  2 
1  10 
1  8 
a  11 

a  10 
1  « 


Combuig— Wethr  mat  23  10    24    0 

picklock  20    0    21  10 

Common 17    0 

Hog  matching 23    0 

Pick  ock  matching...  20    0 
Super  do       ...  17    0 

Coloniai—  •    d 

Sydney— Lambs. 1    3 

Scoured,  Ac ~    1    6 

Unwashed —..    0    9 

Locka  and  pieces   -.11 

Slipe  and  akin 1    2 

Port  Phili,— Lambs...    1     7 

Siflured,  Ac 1     9 

Unwashed  0    9 

Locks  and  pieces   ...    1    1      18 
S.  Australi-in — Lambs    14      19 

Scoured,  Ac -.-     19       2     2 

Lnwashed  0    7      12 

Locks  and  pieces  ...    0  11      12 
V.  D.  Land— Lambs...    16      3    1 

Scoured,  Ac 18       2    4 

Unwashed  0  10      14 

Locks  and  pieces  ...    1    0      1  10 
Cape  G.  Hope— Fleecej    12      2    3 

l.ambs 18      16 

Scoured,  Ac 0    0      0    0 

Unwashed   0    7      10 

Wine  duty  is  and  28  6d  per  gallon 

£     a     £    , 

Port pef  pipe  24    0    80    0 

Claret  hhds    6    0    7o    0 

Sherry  butt  10    0  180    0 

Madeira ....pipe  41    0     o    n 
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S  r AT  EVENT 

Of  Imports,  Exports  and  Home  Consumption  of  the  (oUowInjr  articlesin  the  39 
weeics  ending  Sept.  :J0.  1865,  showing  the  Stock  on  Sept.  30,  compared  with  tte 
corr*iapondiug  period  of  1864. 

FOR  THE  PORT  OFLONDON  . 
*fip"  O  f  those  articles  duty  free^  the  deliveries  for  Exportation  are  iaciudeduiider 
the  head  Home  Consuinption. 


EAST 

AND  -WEST  INDIAN  PRODUCE,  &c. 

SUQAK. 

British 
PUntatioD. 

Wtstlndia... 
Mauritius  ... 
Bengal  &Pgr 
Madras  .....< 

Imported. 

i^Kported. 

Home  Consump. 

Stock. 

1864 
tons 
90056 
28065 
4916 
7002 

1865 

tons 

101859 

18665 

5109 

7696 

13J329 

17465 

13632 

1471 

8965 
80 

1864 
tons 
367 
497 
22J 
235 

1865 
tons 
2S25 
2840 
1987 
1029 

8181 

1864 
tons 
63225 
25078 
2.511 
8010 

18C5 
tons 
9.-.495 
18G21 
8600 
4614 

1864 
tons 
3-4i4 
157J(i 
3824 
4079 

1865 

tons 

28146 

8970 

6953 

7001 

Total  UP. 

Forei^. 

Siam.Ac 

Cuba*  Hav. 

Brazil 

P.  Rico,  &c. 
Beetroot 

130629 

6403 
27243 

6240 

13230 

1439 

53555 

1323 

9S833 

127330 

61083 

51130 

1763 

135D 

68 

632 

568 
S517 

261 
1601 

9480 
11296 
6018 
8737 
1312 

7237 

19679 

1468 

11  m 

162 

39776 

149r)5 

28440 

3048 

11407 

129 

23187 

16648 

8003 

7838 

18 

Total  Frgn 

41603 
174932 

4313 

7937 

36843 

67929 

60694 

Grand  Total. 

18J184 

5636 

16118 

13.5676 

167 ICu 

119012 

101824 

PRICE  OF  SUGARS. 
The  average  prices  of  Brovt-n  or  Muscovado  Sugar,  exclusive  of  the  duties. 

8    d 

F.'OD)  British  Posaswtoi  sin  America No  return 

^  —         Mauritius — 

—  —         East  Indies  ....   — 

The  average  price  of  the  above  is  — 


Imported. 

Exported. 

Home  C 

onsump. 

Stock. 

MOLASSES 

Westlndia 
Foreign  ... 

1864 
tons 
51.55 
425 

1865 
tons 
S721 
797 

4518 

190 

1864 
tons 
1860 
1 

1865 
tons 
573 

74 

1864 
tons 
2157 
361 

1865 
tons 
2234 
453 

2687 

1864 
tons 
2941 
707 

1865 

tons 

2S03 

848 

Total ... 

5.580 

1861 

647 

2518 

3648  1    S151 

UELADO... 

311 

... 

11 

353 

323 

309  i      139 

RUM. 


West  India.. 
East  India. 
Foreign .... 


Vatted 


Imported. 


Exported  and    ; 
delivered  to  Vat :  Home  Consump. 


Stoclc. 


(rnls    I     ffals        (rals  mIs    [     eala         ?als    I     jils        ?«Is 

1249730    2747745    1102.365    1221075    1159740,1110735    2261115  2234025 

233290,     2097(MI      19948.'ij     270540!         8325,         9CO0      164175    125870 

25110;         2070,     143146    117855 


123300|     137745      2.53S45'     13140o! 
1  i        Exported. 

1576710,  1589715,  1341765.  1414845      120825 


86445;     505125    481276 


ToUl...    4188030    4684905    2897460,  3037860'  1314000   1208250    S073860  2963025 


COCOA -Owts. 

B.  Plantation 
Foreign 

31941  ; 
13200 

40135 
7701 

5221 
2935 

6034        31541 
4083          4687 

33S38 
4573 

21116 
18807 

17534 
11890 

ToUl ... 

45141  1 

47836 

sua 

10117        36123 

37906 

34983 

29424 

COFF 

EE— Tons. 

West  India.. 

Ceylon  

East  India... 

Mocha    

Brazil 

658 
21913 
3938 

289 
3294 
1318 

1200 
23999 
4960 
289 
3541 
2752 

280 

12481 

1407 

254 
2566 

274 

589 
15412 

2691 

184 

2471 

1149 

22496 

331 
9135 
1384 
490 
258 
586 

12184 

303 
6766 
2138 
172 
421 
943 

10788 

245 

6533 
317  J 
303 
1708 
1216 

13232 

520 
69S6 
3272 

174 
2394 
1177 

Other  Forgn 

Total ... 

31510 

36741 

17362 

14493 

RICE    

1    tons 
1  41091 

tons 
28894 

tons 

tons 

tons 
57190 

tons     1 
49863    i 

tons     1 
29773  1 

tons 
20176 

PE 

PPEE. 

White.. 
Black... 


NUTMEGS. 

Do.  Wild.. 

CAS.  LIG... 

CINNAMON 


bags 
PIMENTO..      43146 


323  I 
_3407_ 
pkfTS 

lee; 


270 
4401 


41 
2361 


103 
3306 


pkgs 
1576 


7482  I     12516 


baers 

19374 


pkga 


bag» 


pkgs 


bags 


tons 

tons 

371 

358 

1844 

1603 

pktrs    I  pksrs 

1991  2023 

94  1 

9598  I  16477 

6218  68C6 


ba^s 

26298 


tons    I 

488 
_2008j 

pke^s 

2879 
613 
8416 

18S9 


tons 

272 

2983 

pkgs 

2775 

611 

3485 

1620 


bags        bags    i  bags 
13682        36410  I     3S628 


RAW  MATERIALS.  DYESTUFFS.  4c. 


serons     sernn.-* 
COCHNEAL     11444       10007 


LAC  DYE... 


LOGWOOD 
FUSTIC 


chests 
3359 


tons 
111P2 
1687 


chests 
3445 


tons 
7711 
2652 


serons      serOHS      sorona      serons      serons  i  serons 
12554        12309  6367  I       4788 


chests 


chests 


chests 
4200 


tons 
11088 
1789 


INDIGO. 

EasllQdla.. 

1  chests 
1    21598 

chests 
15365 

chests 

chests 

chests 
18415 

ciiests 
19355 

serons 

8270. 

chests 
26688 

chests 
19680 

Spanish 

■erons 

6678 

■erons 
8837 

serons 

•erons 

serons 

4764 

serons 
1731 

serong 
2OO2 

N»r«te    of 
Potass   ... 


Nitrate   of 
Soda  


tons 
11447 


tons 
6630 


3047 


tons 
9984 


3002 


ton* 
8306 


tons 
8651 


2673 


1031 


COTTON. 


tons 

5731 

1697 


bales 

America  ... 

949 

Brazil    

463 

E.  liaia.&c. 

260395 

Liverpool,  all 

khids 

1769580 

Total ...... 

2021377 

bales    I    bales        bales 
23 
779 
102751  I       ... 

I 
1768823  i  419925  |  603183 

1922376     419925  !  503182 


bales   I    bales 

681  42 

508  776 

210360      219093 

1214620   1481800 


bales 

3f8 

35 

77611 

412430 


1426069    1701711  1  490344 


10 
33783 


261600 
2952J3 


^^tu  asiaillDag  iHonitor. 

RAILWAY  CALLS  FOR  OCTOBER 
Amount  per  share. 

Date        Already  Niunbei 

due.  paid.  Call.  of  Snares.       Amount, 

£     s    d  £    «    d  e 

East  Indian  J  Extension ...  10    ...  15    0    0    ...    5    0    0    .„    05,000    ,,,     325,000 
Great  Eastern  £10   5    per 

cent  prct 18     .„     2  10    0    .„     1  10    0     ,..  136,.300     ,.,      201,450 

Great  Northern  New  Stock, 

1805    14    ,.,  20  par  ct.  ,..  20  per  ct 196,000 

Gront  Western  5  per  cent. 

pref.,  1365 15    ...  40  per  ct.  ,„  60  per  cl.  ..,  Not  known. 

Imperial  Mexican   3    ...    7    0    0    ...    3    0    0    ...  13.5,000    ...     405,000 

North-Easier  n  — Darlington 

£2,'),  IS.S.'i-SS 2 2    0    0     „.    31,200     ...        62,400 

North  Stllt^^^r.i^hire  New  fi 

per  ceo'.  Stock 10    „.  60  per  ct  ...  50  per  ct 177,.500 

Salisbury*  Dorset  Junction    5     ...     7  10    0     ...     2  10    0     ,.,     16,000     ..,        40  000 
South  Yorkshire  Guar.  £20 

issued  at  3  premium  2    ,.,    5  10    0    ...    6    0    0    ...  Not  known. 

Total  in  October  1,410,350 

Amount  called  in  nine  mouths  of  1865    „.  12,236,555 


EPITOME     OF     KAILWAY     NEWS. 


Tratfio  Reoeipts. — The  traffic  receipts  of  railw.ays  in  the  United 
Kingdom  amounted  for  tlie  week  ending  the  23rd  of  September,  on  12,252 
miles,  to  740,058/,  and  for  the  corresponding  wook  of  last  year,  on 
11,915  miles,  to  G9G,392/,  showing  an  increase  of  337  miles,  and  o£ 
43,GC6/.  The  gross  receipts  on  the  14  principal  railways  amoimted  in 
the  aggregate,  on  8,771  miles,  to  010,887/,  and  for  the  corresponding 
week  of  1864,  on  8,474  miles,  to  582,476/^  showing  an  increase  of  297 
miles  and  an  increase  of  28,411/. 


RAILWAY  AND  MINING  SHARE  MARKETS. 
LONDON. 
Monday,  Oct.  2. — The  share  market  was  dull,  and  all  the  descriptions 
except  mines,  banks,  and  American  securities,  closed  with  a  flat  tendency, 
particularly  English  railways,  of  which  South- Western,  South-Eastem, 
North-Eastem  (Leeds),  and  ditto  (York),  declined  J  each,  ditto  (Ber- 
wick) and  Great  Northern  1  each,  ditto  (A  stock)  a  further  1,  North 
Brittish  further  IJ,  North-Western  and  Midland  a  further  ^  each,  and 
Lancashire  and  Yorkshire  and  Great  Western  a  further  |  each  ;  and 
ditto  (Newport)  relapsed  1.  In  colonial.  Grand  Trunk  of  Canada  ("Equip- 
ment bonds)  advanced  1.  In  foreign,  Mexican  advanced  1  ;  and 
Northern  of  France  declined  ^,  Antwerp  and  Rotterdam  and  Dutch- 
Rhenish  J  each,  and  Groat  Luxembourg  a  further  ^,  In  British  mines 
Chiverton  and  Great  Wheal  Vor  improved  ^  each.  In  foreign  mines 
MontesAureoa  recovered  i,  St  John  del  Rey  advanced  1^,  and  Frontino, 
Gold  declined  J. 

Tuesday,  Oct.  3. — In  the  share  market  to-day  the  amount  of  business 
was  small,  but  there  was  a  general  tendency  to  firmness  at  the  close, 
particularly  in  English  railways,  of  which  Great  Northern  (A  stock)  re- 
covered 1^,  North-Western  1,  Lancashire  and  Yorkshire  J,  and  Great 
Western,  South- Western,  North  Brittish,  and  South-Eastern  i  each, 
and  Midland  ^ ;  Metropolitan  improved  ^,  and  Bristol  and  Exeter 
declined  1,  and  Metropolitan  District  J-,  the  latter  closing  at  103A  to 
104^.  In  colonial,  Buffalo  and  Lake  Huron  recovered  ^,  and  Great  Indian 
Peninsula  and  Great  Western  of  Canada  (5^  per  cent,  bonds)  ^  each  ;  and 
ditto  (6  per  cent.)  advanced  2,  ditto  (new  shares)  a,  and  ditto  ("paid'  up) 
further  j.  In  foreign,  Great  Luxemdourg  recovered  ^.  In  American, 
Virginia  (sterling  bonds)  advanced  2J,  and  ditto  (G  per  cent.)  a  further 
1 ;  Illinois  Central  shares  relapsed  |,  and  Erie  shares  (paid  up)  receded 
J,  and  United  States  (5-20)  a  further  ^. 

Wednesday,  Oct.  4. — In  the  share  market  to-day  only  an  occasional 
buisness  iiras  done,  but  Canadian  and  American  securities  closed  with 
firmness ;  foreign  railways  were  inclined  to  weakness,  and  the  other 
descriptions  showed  no  average  alterations.  In  English  railwiiys,  Great 
Eastern  improved  J,  Lancashire  and  Yorkshire  a  further  ^,  North  British 
a  further  J,  and  Chatham  (Metropolitan  Extension)  1 ;  ditto  (original) 
declined  1,  and  Metropolitan  District  remained  at  103J  to  104A.  In 
colonial.  Grand  Trunk  of  Canada  advanced  ^,  ditto  (1st,  2d,  and  4th  pre- 
ference) 1  each.  Great  Western  of  Canada  (u^  per  cent  bonds)  a  further 
1,  and  ditto  (shares  of  both  descriptions)  a  fiu-tber  |  each ;  and  Great 
Indian  Peninsula  relapsed  i.  In  British  mines,  Cliftord  Amalgamated, 
Great  Wheal  Vor,  and  Wheal  Trelawney  advanced  ^  each,  and  North 
Wheal  Crofty  ^  ;  East  Bassett  relapsed  3,  and  Chiverton  further  declined 
1  J.  In  foreign  mines.  Cape  Copper  and  St  John  del  Rey  improved  ^ 
each  ;  and  Don  Pedro  North  del  Rey  ^,  and  Washoe  Gold  receded  ^  each, 
Thursday,  Oct.  5, — In  the  share  mtirket  to-day  dulness  was  the 
prevailing  feature,  and,  with  the  exception  of  mines  and  banks,  all  the 
descriptions  closed  with  a  flat  tendency.  In  English  railways,  Lanca- 
shire and  Yorkshire  and  Great  Eastern  relapsed  J  each ;  and  ditto  (East 
Anglian),  Great  Western,  and  Metropolitan  (extension)  declined  ^  each, 
ditto  (new)  ^,  ditto  (original)  a  further  1,  North-Western  and  Midland 
I  each,  ditto  (Birmingham  and  Derby)  and  Great  Northern  1  each, 
ditto  (A  stock)  2,  North-Eastern  (Berwick)  ;}-,  and  ditto  (York)  5,  In 
colonial.  Great  Western  of  Canada  (paid-up)  relapsed  ^,  and  ditto  (new) 
i  ;  and  Bombay  and  Central  India  receded  ^,  and  East  Indian  a  further 
i.  In  British  mines.  East  Caradon,  East  Lovoll,  Tin  Croft,  and  Wheal 
Trelawney  improved  A  each.  Providence  2,  North  Wheal  Crofty  a 
further  ^,  and  Great  Wheal  Vor  a  further  J;  Grenville  declined  A,  East 
Grenville    ^,  and  East  Bassett  a  further   1, 

Friday,  Oct,  G,— The  railway  market  was  flat  to-day,  and  a  decline 
varying  from  4  to  J  per  cent,  took  place  in  most  of  the  principal  stocks. 
Metropolitan  showed  chief  heaviness.  Foreign  and  colonial  railway 
securities  were  without  change,  with  the  exception  of  a  reduction  in 
Great  Western  of  Canada. 
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THE  LATEST  OFFICIAL  PRICKS  AR«  GI\rKK. 


No.  01 

')baic« 


itock. 


Stoci  100 


Stock 
Stock 
88»1 
'28448 
Stock 
Stock 
14000 
Stoch 
Stock 
Slock 
Stoc^ 


Stocs 

Stock 
Stock 
Stock 
SMck 
Stjck 
otock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
75000 

22500 


3  = 


stock 

Stock 
2  MOO 
i6(l00 
Slock 
Stock 
Stock 
<()937 
Stock 
Stock 
Stock 
240)0 
81200 
10000 
Stock 
10000 
Stock 
6500 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
15000 
Stock 
23270 
Stock 
Stock  100 
15000  100 


Stock 
Stock 
7680 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
lOOOO 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 

Stock 

Stodi 

Stock 

Stock 
Stock 
Stock 

Stock 
Stock 
Stock 
Stock 
Stock 
Stock 


100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

10 
100 
100 
100 
!00 

50 

25 
100 
100 
100 

25 
100 
100 
100 

25 

25 

25 
100 

10 
100 

10 
100 
100 
100 
100 
100 
100 

20 
loo 

10 
100 


100 
100 
100 
50 
20 
100 
100 

100 
100 
ICO 
100 
100 

100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
7 
IOC 

10 
100 
100 

50 

25 
100 
100 
100 
33j!> 
100 
100 
100 

25 

53 

IG 

100 

5 

lOO 

10 
100 
100 
100 
100 
100 
100 

20 

100 

8 

00 
100 
100 


OKDINARV  SHARES 

AND  STOCKS. 

Name  of  Compaoy. 


100 

100 

8* 

100 

loo 

100 
100 
100 
100 
100 
100 
100 
100 
10(1 
100 
100 
100 
100 
100 
100 
50 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 

100 
100 
1110 
100 

100 


BrUtol  and  Exeter 

nlcdonian    

Cumbrian 

Cork  aiKl  Bandon   

Cornwall  

Dublin  and  Belfast  Junction  ... 
Dundee,  Perth.  A;  Aberdn  June. 
East  London,  Scrip  Certificate... 
Olasgow  and  South-Western  ... 
Great  Kastem,  Ordinal"  **tock.. 

Do.  East  Anlilian  Stock 

Great  Nor'li  ofScotland    

Great  Northern 

Do.  A  Stock 

Do.  B  Stock 

Great  S  uthern  &  Western  (I) 
Great  Western — Original 

Do.  .Stour  Valley  guar.  Stk  ... 

Do.  South  Wale- 

Do.  West  Midland— Oxford... 

Do.  do.  Newport 

Do.  do.  Hereford 

T..anca8hire  and  Vorkshire. 
London  and  Ulackwall  .... 
London,  U'  ighton  &  South  Co.i8t 
London,  Chatham,  and  Dover.. 

Do  Metropolitan  Ex,  A  6  pr  ct 
London  and  North-Western, 
London  and  South-Western 
Manches..  Shef.,  Jc  Loncolnshire 
Metro  oolitan 

Do  New 

Metrop.  Dist.  (Prov.  Scrip  Cer.) 

1)0.  do  

Midland 

Do.  Birmlntiham  and  Derby... 
Midland  Ot.  Western  (Ireland). 

Do.  i  Shares 

Ncth  liritish 

Do.  Edinb.,  Perth,  *  Dundee. 
North  Eastern — Berwick 

Do.  G.  N.  E.  Purchase  

Do.  Leeds 

Do.  York  

Do.  Carlisle 

Do.  Stockton  and  Darlington. 

Do.  1858    

Do.  ISSO  and  1861  

North  London  

Do.  New  1864  

North  Staffordshire 

Norih  and  S.-Western  Junction 

Scottish  Central 

Scottish  N.  E.,  Aberdeen  Stock. 

Do.  Pcottish  Midland  Stock... 

Shropshire  Union. 

.Sourh  Devon    

South  Eastern 

Staines,  Wokingham,  &  Woking 
I'aff  Vale  

Do.  C 

Vale  of  Neath  

VVa'erford  and  Kilkenny  .. 
West  Cornwall    


!I3 
129 

96 

IS 
5i 

68} 

72 

94 
110 

47} 


131} 
148 


02 
04 

"(ii" 

43 

38' 
105 
119J 

89 
106J 

38} 

53 
123} 

96 

57? 
13CJ 

10 
103} 


124} 
95 


62 

30 

109} 

"esj 

102} 


36} 


PBEFERENCE  SHARES. 


100    Bristol  and  Exeter 

100    Caledonian  ICl  4}  percent 

6j  Cork  and  Bandon  5}  per  cent — 

100  Dundee,  Perth,  A  Aberd.  June. 

100  Glasgow  &,  8.-W.  guar  6.  p  cent 

100  Great  Eastern,  E.  C.  Ext.  No.  I 

100       Do.  No.  2  

100  Do.  6  per  cent.  Preference 

100  Do.  Norfolk  5  per  ci  Ext.  1846 

too  Do.  5i  do.  Preference  1847 

100        Do.  5  do.  Wav.  Val.  1847 

100  Do.  Ea^tcm  Union  4  p  c  guar. 

100  Do.  East  Anglican  A,  5  p  cent 

100       Do.  B,  6  percent 

100  Do.  Great  Eastern  5  p  ctPref. 

100    Great  Northern,  5  per  cent  

100  Do.  5  p  c  Redeem.  atlOpcpni 

100       Do.  4}  per  cent  do  

1 00  Do.  5  pr  ct  do.  at  5  pr  ct  pm... 

10(1  at  South  &  Wst.  (Ireland)  4  p  c 
at  West  (Uks.  *IlanUEx)5pc 

100  Do.  Preference  4i  per  cent 

100  Do.  Irredeemable  4  percent... 

100  Do.  5/  p  c  Redm.  Preference., 

100  Do.  Birmingham  guar.  Stock. 

100  Do.  Birmingham  I'ref.  Stocx.. 

100  Do.  Chester  guarantee  Stock.. 

100  Do.  8  per  cent  Pref.  Stock    ... 

100       Do.  5  per  cent  do    

100  Do.  S.  Wales  guar.  4  percent. 

100       Do.  4}  per  cent   

100       Do,  6  percent 

100  DoW.M  — Oxf.  1st  gua.  Stock 

100       Do.  2nd  guarantee  Stock 

lOO  Do.  Newport  5  per  cent  pref. 

redeemable  at  5  pr  cent  pm 

100  Do.  perpetual  6  p  c  preference 

option  till  1866 

100  Do.  perpetual  6  per  cent  with 

option  til  1869 

IS  '^"'^"'''™  and  Yorkshire,  6 pet 

100  Do.  0  per  cent  (E.  Lancashire 

100  London  and  Blackwall,  4}  pcSl 

100  louden  ard  BriKhton,5percent 

,  Buarantee  Stock  No.  I 

100       Do.  6  per  cent  do  No.  2 

IHU       ""■  * ''"'  '^^'"  "*" • 

100       Do.  5  per  cent  do  No.  4 

100        Do.  4j  per  cent  1858 

100       Do.  4j  perc.  nt  do  1861 ". 

100  Do.  7  p  c«..t.  Preference  Stock 


2»i 
119 
«» 

76} 

11* 
152 

SO 

"eoj 

68 

791 

9 

162} 

ei 

104 

"si" 


lOS 
104 
122} 


81 
102} 
121} 

96} 

i'os" 


91 


95 

85 

102} 

73} 


122 

117 


119 

114} 
li)l 
131 
91} 

in?} 

108 

130 

108 
98 
98 

144} 


No.  of 
Shares 


Stock. 


Ex 


Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
172300 
Stock 
62830 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
S'ock 
60872 
I800C 
S4000 
8000 
Stock 
68500 
Stock 
Stock 
Stock 
20000 
40000 
Stock 
Stock 
Stock 
Stock 


100 
100 
100 
100 
100 
100 
100 
100 
6 
100 

10 
100 
100 

00 
100 
100 
100 
100 
100 

100 

100 
25 
25 
25 
25 

100 
20 

100 

100 

100 
10s 

116rl 

100 

100 

100 

100 


Stock 

Stock 

Block 

Stock 

Stock 

Stock 

Stock 

10160 

Stock 

Stock  100 

Stock  100 

14000|  60 

Stock/' 00 


Name  of  Compaty. 


Stock 
Stock 
StocI 

StOCA 

Sto;k 
St'/ck 

Stock 
16862 

5391 
Stock 
Stock 
14620 
16720 
Stock 
Stock 
23936 
Stock 
Stock 
Stock 
Stock 
Stock 

4460 


Stock 
Stock 
Siock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
St.  ck 


Stock 
6O00O 
60000 
150OO 
Stock 
Stock 
Stock 
Stock 
65000 
100000 
Stock 
Stock 
Stock 
Stock 
Stock 
Sto  k 
Stock 
Stock 
Stock 
Siock 
Stock 
Stock 
Stock 
Stock 
22516 
37026 
Slock 


.00 
100 
100 

100 

100 

100 
6J 

100 
50 
60 

100 

100 
25 
12) 

100 

100 
10 

100 

100 

100 

100 

100 
10 


100  L.&B.8  per  ct  do.  (W.  E.  &C.P.) 

100       Do.  4  per  cent  18.09 

100  London,  Chatham,  and  Dover... 

100  Lon.  <fcN.-W.,  Cov.  <fcNun.5pc 

100  Do.  Bedford  and  Cambridge... 

100  Do.  Snrewsbury  &.  Welshpool 

100  Ixindon  A  S.-Western,  7  per  ceni 

100  Manch.,  Shef.,  and  Lincolnshire 

4J      Do   6i 

100  Do.  3}  per  cunt. 

6  Do.  Kedeeniable  6  per  cent  ... 

100  Midland  Cons.  6  per  cent  Stock 

100  Do.  Con.  Bris'.ol  &  Birm  6pc 

100  Do.  4}  per  cent  pref.  Stock  ... 

100  Do.  Leices.  *  H  tch.  4  p  c  Stk 

100    North  British  

100  Do.  New  guarantee  5  per  cen 

00  Do.  Edin.,  Perth,  &  Dun.  4  p  c 

100  N.  E. — Consolidated  pref.  4  pr  ct 

100  Do.  4}  per  cent  redeemable  ... 

100  Do.  Berwk.,  G.N.E.  4  p  c  prel. 

10  D  ..  York,  Hull  &  Selby  Pure. 

25  Do.  Stcktn  &  Darin.,  A  5  p  ct 

25       Do.  B  6  per  cent 

25       Do.  C  6  per  cent 

:00  Do.  W.IIartlcpoolHaibour&R 

20    North  Stufforilsnire 

100  Scottish  N.  E.  3  J  prctpref.  Stck 

100  Do.  Aberdeen  guar.  6  percent 

100       Do.  7  per  cent  pref.  Stock 

lOh  South  Devon  Annuities  10s 

llSd 

100 

100 

100 

100 


87} 
95} 


89 
88 

150 

133} 

H 

66 
6} 


131} 
99 
89 

1C8 


82 
92 
99 


100 
100 
100 
100 
100 
100 
100 

25 
100 
100 
100 

60 
100 
100 
100 
100 
100 
100 
100 

6} 
100 
60 
60 
100 
100 
25 
12} 
100 
100 

7 
lOfl 
100 
100 
100 
100 
10 


Sth-East— (Readng  Ann.  liOd) 

Do.  4}  per  cent 

Do.  Fixed  4}  percent. 
South  York.  ,t  R.  Dun,  4  p  c  gua. 
Watorford  and  Kllkennv 


100 

100 

20 

20} 

10 

100 

100 

100 

100 

20 

20 

100 

100 

100 

100 

100 

00 

100 

100 

100 

100 

100 

100 

100 

100 

20 

20 

IflO 


DEBENTURE  STOCKa 

Great  Eastern 

Great  Northern    

GtWstn— W.  Mid.— Oxf.  4}  pc 

Lancashire  and  Yorkshire 

Ijondon,  Br  gluon  Ac. 

London  and  North-Western 

London  and  South- Western 

Midland 

North  British,  E.  P.  and  D.  B.. 

North  Eastern 

Scottish  North-Eastern 


100 

100 

6 

30} 

10 
100 
100 
lOO 
100 

15 

20 
100 
100 
100 
100 
100 
100 
100 
100 
100 
UlO 
100 
100 
100 
100 

14  ( 


LINES  LEASED 
AT  PIXEL)  RENTALS. 

Birkenhead  

Buckinghamshire    

Chester  and  Holyhead  

Do.  6}  per  ceHt    

Do.  5  per  cent 

Clydesdale  Junction  

East  Lincolnshire,  gua.  6  pr  cent 

Gloucester  and  Dean  Forest 

Gt  Eastern,  Newm.  <tc.  5  pr  cent 

Do.  E.  U.,  Harwich  4  pc  shares 

Do.  Woodhridge  Ext.  4  pr  cent 

Hull  and  Selby    

Lancaster  and  Carlisle 

(x)ndon  and  Chatham  4}  prcent 
London  and  Greenwich 

Do.  Preference 

London,  Tilbury,  and  Southend. 
Lowestoft,  guarantee  4  per  cent 

Do.  6  per  cent 

Manchester,  Buxton,  &.  Matlock 

Midland  Bradford  

Northern  and  Eastern,  5pr  cent 

D'.  6  per  cent 

Nort'i-Western  AperoprefS  pc 
Netting. (feOranch.  Klwy.  &.  Cnal. 
Preston  and  Wyre 

Do.  }  Shares,  A  , 

Royston,  llitchin,  and  Sheprcth 
Shrewsbury  ana  Hereford 

Do.  do    

South  Staffordshire 

South  Yorkshire  and  River  Dun 
Do  4  per  cent  guaranteed.. 

Victoria  Station,  Piinlico 

Wilts  anil  Somerset   

Wimbledon  and  Croydon. 


10} 

27 

82} 

32} 

83 

21} 


10} 
22} 


91 

64} 
122 
111 
101} 
128} 


108 
317} 


103 
79 


92 
63 


92 
44 


128} 
128} 


BRITISH  POSSESSIONS. 
Atlantic  and  St  Lawrence  .... 
Bombay,  Bar.,  &  C.  India  guar. 

Do.  F.  Shares 

Buffalo  and  Lake  Huron 

Do  Preference 

Calcutta  <b  Sth.  East,  guar.  6  p  c 
Cape  Town  and  Dock  6  p  c  guar. 
Eastern  Bengal,  guar.  6  pr  cent 
East  Indian 

Do.  J  Extension 

Do.  H  do  

Do.  4}  per  cent  debentures  .. 

Do.  6  pr  cent  debentures,  1870 

Do.  6  per  cent  do.,  1870   

Do.  5  per  cent  do.,  1866-71  . 
Grand  Trunk  of  Canada 

Do.  First  Preference  Bonds .. 

Do.  deferred 

Do.  Second  Preference  Bonds 

Do.  do.  deferred  

Do.  Third  Preference  Stock... 

Do.  do.  deferred  

Do.  Fourth  Preference  Stock.. 

Do.  do.  deferred 

Great  Indian  Penin.  guar.  5  p  ct 

Do.  do. 


4        Do.  New    

100  I  Great  Sth.  of  India  guar.  6  pr  ct 


103 
89 


89 

98 
100 

97 

97 

96} 

97 

97 
109} 


60 

101} 

6 

6| 

10} 

99} 

72} 

101| 

104} 

16} 


IOC} 
160} 
101} 
21} 
70 
62 
60 
53} 
47} 
44 
30 
29 
104} 
14} 
4} 
101| 


No.  of 

Shares 


Stock 


•<!'S 


117102 
52698 
Stock 
Stock 
60000 
Stock 
Stock 
Stock 
Slock 
Stock 
75000 
Stock 
Stock 


o  j:  o- 


20} 

201 
100 
100 

10 
100 
100 
100 
100 
100 

20 
100 
100 


60000 
90000 

42500 
100000 
600000 
100000 
113312 

26595 

10000 
400000 
100000 

36000 


11250 
677600 
800000 
60U00 
81600 
27C00 
81000 
170OO 

lOOOOf 

750000 
15600(' 
134006 
26757 
20000 
100000 


3000 

2900 

1024 

612 

6144 

6000 

400C 

486 

■iOOO 

6908 

1024 

6000 

6000 

89i 

9000 

100 

60O0 

6000 

6640 

6400 

1200 

612 

6000 

496 

920 

60011 

6000 

1024 

400 

612 

2.J0 

1024 

48000 

1024 

396 

1040 

«000 


20} 
16 

100 

100 
3 

100 

100 

100 

100 

100 
20 

IOC 

100 


Name  of  Company. 


Great  Weitem  olCanada,Sharea 

Do.  New  

Do.  6  per  cent  Bonds  1873 

Do.  6}  percent  1877-8 

Indian  Branch  (Limited) 

Madras  guaranteed  6  per  cent... 

Do.  4}  per  cent    

Do.  4}  per  cent    

Scinde  guaranteed  6  per  cent 

Do.  Delhi  do 

Do.  Puiijaub  do  

Do.  Punjaub  do  

Do.  Indus  Steam  Flotilla  .. 


FOREIGN. 

10   Antwerp  and  Rotterdam  

20    Bahia  and  San  Francisco,  Lim., 

guaranteed  7  per  cent    

6    Belgian  Eastern  Junction 

16    Dutch  Rhenish    

20    Eastern  of  France 

30    Great  Luxembourg 

4       Do.  Oblijiaiions  

20    Namar  &  Liege  gua,  14f  per  ann 

20       Do.  guar.  6  per  cent  Pref 

16    Northern  of  France 

15       Do.  New  Shares  issued  at  23i 
20       Do.  20i  3  per  cent  Bonds  (for. 

Bou.  and  Ams.  Shares) 

1741S   20     20       Do.    20/  late   Charleroi   and 

Erquelines 

10     10    Norwegian  Trunk  Preference  ... 
20     20    Paris,  Lyons,  &  Mediterranean.. 

20     20    Paris  and  Orleans  

20     20    Recife  &  San  Francisco  (g.  i  pc) 

20     20    Riga  and  Dunaburg  

20     20    Royal  Danish  

20     20   Sambre  and  Meuse 

10     10       Do.  5}  per  cent  Preference 
20   20   San  Paulo,  Limited,  enar.  7  p  c 

20   20       Do.  do .:. 

20     20    S.  Austrian  &  Lombardo-Venetn 

20      20        Do.  OWigatiou  «._ 

20     20    Southern  of  Fiance 

8}     8|  West  Flacders 

10     10       Do.  i  iper  cent.  Preference  ... 
20     20   Wetttm  and  N.-W.  of  France. 

BRITISH  HIKES. 
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7}  Chiverton 

80    Clifford  .Amalgamated 
1    Devon  Gt  Consols  (Tavistock) . 

29}  East  Bassett  (Illogan) 

2}  East  Caradon  ., 

3i  East  Cam  Brea 
•08s  East  Wheal  Russell  (Tavis:ock) 

^G   GramblerifcSt  Aubyn(Gwennap) 

14}' Great  South  Tolgus   

40    Great  Wheal  Vor  (Helston), 
170s  Herod's-Foot    ... 
110s  Hingston  Dowss 

2i6d  Lady  Bertha. 

181  Margaret  (Uny  Lelant) 

4}  Marke  Valley 
43}NewSeton 

2}  North  Downs 

82s  North  Wheal  Bassett  (Illogan).. 
53s  North  Wheal  Crofty 

l}|Par  Consols  (St  Blazey) 
200s|Providence  (Unv  Lelant) 

IJ^Ssuth  Caradon  (St  Cleer) 430 

SilSoHth  Cam  Brea  (Illogan) 
ISl  South  Wheal  Frances  (Illogiin)      1* 

35}  Stray  Park   11 

Tin  Croft  _ 18}. 

1}  West  Bassett  (Illogan) 6} 

10    West  Caradon  (Liskcard) 9 

47j  West  Wheal  Seton 17« 

6}  Wheal  Bassett  (Illogan)   SO 

16    Wheal  Buller  (Redruth) 27 

2(6d  Wheal  Kitty  (Uny  Lelant) -.. 

2}  Wheal  Ludcott   » 

8    Wheal  Mary  Ann  (.Menhenlot)..       6 
68)  Wheal  Seton 197} 

61  Wheal  Trelawney  (Liskcard)  ...      18} 
3t  7s  Wheal  UHion  


1 

2} 


FOREIGN  MINES, 


Australian    

Bon  Accord  Copiier,  Limited 
Brazilian  Lead  and  Mining  .. 

CapoCopiier 

Capula  Silver  

Cobre  Copper  

C^opiapo 

Don  Pedro,  N.  del  Rey 

Dun  Mountain  Copper .» 

East  del  Rey 

Fortuna ». 

General 

Gt  North.  Cop.  of  S.  Australia. 

Kapunda  _ 

Linares 

Lusitanian    ■•....». 

Mariquita - 

M.  Aureos  Bral.  Gold  Mng.  Co. 
N.  Rhine  Copper  8.  Australia. 

Pontgibaud  

Port  Phillip _.. 

Santa  Barbara  Gold   .^ 

Scottish  Australian ». 

St  John  del  Rey 

United  Mexican  m. ...»..».. 

Vancouver  Coal ». ..  . 

Worthing 

Yudanamiitana  01  S  Austrvlia. 
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RATBS    OF    POSTAOS. 

aSljiii8e»th«tthBpnsta(;e  mast  be  paid  in  idTanc*. 
t  Denoteathat  th«  rata  Includoa  Britlali  and  Foralgs 


postairo  combtnad* 


I  oz.     J  oz. 


*.ab  . 


,  bn 

.  aO 
.  aO 
.  60 


IdBB  and  .Vrabf a,Tla  MarselUei^ 

—  I^la  ■Jouthamoton....-™ 

»Mca.We«tCoaat, by  packet _— ...      . 

»exanJria,viaMarseille>,Br.  P 61 

—  via  Southampton . 

—  French  packet,  via  Marseille!   ...  V) 

(llKerta,  via  Franco  (paid)    -  60 

Antifrna « •• -.••— 

ArchlpclaRn,E.I..vla  MaraelUeB 

—  Tia  Southampton  -.~....^     . 

Ascension — •*• 

Aastralia,  S.andW.,TlaSonth»mpton...      . 

Til  Marseilles 

Anatrla,  via  Belgium  and  Prussia, 

—  via  France  and  Sardinia— 
Azores  via  France 

—  Brazil  packet   .-— 

Baden,  via  France  .- " 

—  via  Belgium  „..__....—«..-      ., 

Barbadae „™.-.- -.~      « 

Bavaria,  via  France « ~.  o" 

—  via  Belgium  and  Prussia    „..._      .. 
Belgium  (paid)  «.....«.« -      « 

—  (unpaid)  «.«.«       « 

—  via  France  « 

Belgrade.vla  Belgium  - «      - 

—  via  France - «.-...  60 

Bayrout,  via  Marseilles,  Fr.  P 60 

Baiblce ; «....« « 

Bermuda,  via  Halifax ..m      « 

Borneo,  via  MarsBiUes  and  India   

—  via  Southampton  andlndla 

Brazil  - —r ~      " 

Bremen,  vlaBelglum  and  Prussia...M._      - 

—  via  France  — ...——.••- -—60 

Bncharesl, via  Belgium ~ -      - 

—  via  France- - -  61 

Bnenoi  Ayres -._.-.-.- .. 

Calll,  via  France  ....-.-.-.- —-..-  60 

California  and  Oregon  .- ~~      ~ 

—  vlaUnlledStatetCM. -...      ., 

Cape  of  Good  Hope -«,,...-—  — 

Canada,  via  United  Statea  — ~ 

—  via  direct  packet  

—  United  States  packet —.- 

Candia,  via  Belgium ~ 

Ceylon, vlaMarsellles  - -».- 

—  TlaSouthampton  „.-......— ..-. 

cniiii — —    • 

China, via  Marseilles 

—  via  Southampton -.-—,..      .. 

Constantinople,  via  Belgium  ~~ 

—  via  France -..,— 61 

—  via  Uariellleaby  French  packet  60 

CoataRIca    » »-. 

Cab* -..- — "•"      • 

—  vlaUnltedSlatei -_.»      . 

Cara^oa « " "« 

Dirdanellea.vla  Belgium — 

Demerara - « -...—      • 

Denmark,  vlaBelglum « -      ■ 

—  via  France  —  60 

Dominica -.:«.- -. 

Ecuador -— -.-,...«. 

Egypt,  Alexandria  and  Suez  excepted  ...  aO 

—  rla^outhamptoD  ....«...»..»»••.      • 
France  (prepaid) « «.«...  50 

—  (unpaid) 60 

Oalatz,  via  France  .„..,».»..» »  61 

—  via  Belgium  —»....      • 

Qlbraltar 

Greece,  by  French  Mediterranean  packet  60 

—  or  paldtoTrlo»to ».  60 

Hamburg,  via  Belgium  and  Prussia  ...— 

—  via  France  ». «-....—.....—  69 

Hanover, via  Belgium  »* 

—  via  France — .» 61 

Havana « « »—...«• 

—  via  United  States ,....- • 

Heligoland,  private  ship  .«....» 

Holland,  via  Belgium — 

via  France  » 60 

Honduras,  British  and  foreign   « 

Hong  Kong,  via  Marseilles 

—  via  Southampton  „— —».      . 

Ibralll,  via  France — ...  61 

—  vlaBelglum    — - 

India  (all  parts),  via  Marseilles  —  .......- 

—  (ex  Bom.)   via  Southampton 

Italy  (ex.  Papal  States),  by  direct  mail-.  60 

If, —    via  Belgium 

Ionian  Islands,  via  Italy  » -    ^ 

—  via  France 1 

Jamaica.-....- - -......'.•• 

Java,  via  Marseilles  and  India -.... 

—  vlaSouthamptoiiandlndIa -      < 

—  via  Belgium  and  Holland   .— .-• 

Lagos -.-.»-..-.. 

Lombardy,  by  direct  mali-.-..-....**-....  60 
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TEETH      AND      PAINLESS 

1  DENTISTRY.— Messrs  LEWIN  and  SIMEON 
M08ELY  and  SONS,  30  Bernera  street,  Oxford  street, 
and  448  Strand,  opposite  Charing  Cross  Kaiin'ay  Station. 

Their  painlesa  artificial  teeth  are  unequalled  for 
economy,  durability,  comfort,  and  all  purposes  of 
articulution  and  maalication.  Operations  of  every  kind 
being  unnecessary,  the  most  nervous  patient  can  be  sup- 
plied without  fear  of  pain  or  Inconvenience. 

Consultation  free.  Teeth  from  6s.  Sets  from  5  to  25 
Guineas,  warranted. 

For  the  efficacy,  utility,  and  success  of  their  system, 
vide  Lancet. 

Dally  attendance  30  Bemers  atreet,  Oxford  street ; 
448  Strand,  London;  16  Whlicfrlargate,  Hull;  10 
Norfolk  street,  Sheffield  ;  4  East  parade,  Leeds ;  and  14 
St  Nicholas  street,  Scarbro'. 

Observe— Established  I8a0.  No  connection  with  any 
of  the  same  name 


PRICE  Cd  EACH  VOLUME. 
Preparing  for  Publication, 

THE    YOUN&  MAN'S   LIBEAEY 

OF 

USEFUL  AND  ENTERTAINING 
KNOWLEDGE. 

Vol.  I.,  price  6d, 

THE      ECONOMY       OF       LIFE  : 

1    SELF-HELP  TO  WISDOM,  WEALTH,  AND 
WOKTIL 

"To  stimulate  indun'n-.  energy ^  perseverance,  and 
self-dcnifll,  is  the  object  oV  Pamphilius  in  issuing  thia 
volume  for  the  guidance  of  youth.  With  these  virtues, 
there  is  no  eminence  to  which  a  man  may  not  aspire 
and  from  the  examples  that  are  brought  before  the 
reader,  he  will  prece  ve  that  a  truly  enviable  re- 
putation is  only  to  be  acquired  by  independency 
of  character,  by  honesty,  consistency,  and  by  spotless 
integrity,  both  "in  public  and  in  private  life." — Thk 
Economy  of  Life 

Vol.  II.,  price  Ba^ 

PATIENT       BOYS, 

1      AND  HOW  BY  PATIENCE  THEY  BCEAME 

GREAT  MEN. 
PATIENCE  IS  GENIUS 
"The  mind  and  will  of  man  may  be  said  to  be  almost 
infiDite.  It  is  true  he  cannot  break  away  from  the  laws 
under  which  he  is  laid;  but,  subject  to  this  restriction, 
there  is  nothing  which,  with  Patience  and  PtK- 
SBVERANCE,  he  MAT  NOT  KNOW,  and  Dothing  which  he 

MAT  NOT  DO. 

"  'By  INDUSTRY  and  patient  thought,'  says  Sir  Isaac 
Newton,  '  the  first  dawning  opens  graaually — by  little 
and  little — into  a  full  clear  light.  If  I  have  done 
anything,  it  is  due  to  nothing  but  isdustky  and  patient 
thought.' 

"  Buffon  is  not  far  wrong  in  his  assertion  'that  the 
genius  of  great  men  consists  mainly  in  their  patience.'" 
— Patient  Boys. 

Vol.  III.,  Price  6d,  preparing  in  the  Press. 

TIGHTS  AND  SHADES  OF  EVERY 


DAY  LI  IT.. 


Pope  asserts  that  'the  proper  study  of  mankind  is 
man.'  If  mankind  is  the  proper  study  of  man,  life- 
drawn  historits  of  men  in  their  social  relations  cannot 
be  considered  irejudicial  to  youth  or  age^  The  crude 
notion*  of  youth  have  ripened  into  wisdom,  while  the 
forward  heart  has  been  tuned  to  gentleness  and 
affection  by  the  natural  painting  of  a  Shakspeare 
or  a  Scott;  a  Goldsmith  or  a  Burns."'— ^TKfiAMLET 
Thoughts. 

Tjondon :  Tweedio.  337  Strand. 


Just  published.  Is.  Illustrated,  Second  Edition, 

THE  HEAD  AND  HEART  LEGACY. 

X  "Po  ssossed  of  a  Head,  and  a  Heart,  and  a  business 
education,  I  sliould  not  bo  grieved  did  circumstances 
compel  me  to  take  thee  by  the  shoulder,  pat  thee  on  the 
back,  bless  thee,  put  £.30  in  thy  pocket,  and  say  to  thee. 
Go,  my  son,  thou  art  a  rich  man,  wherever  thou  goest 
prosperity  wil  bo  in  thy  track.' " — Head  and  Heart 
Legacy. 

Opinions  op  thb  Press. 
The  book  i*  clear  and  simple,  highly  moral  in  tone, 
and  most  encouraging  to  tha  y  ^ung  aspirnnt.  It  is 
interesting  as  a  biographical  skot.h  of  a  life  struegle, 
and  contains  many  ol)S'-rvaiions  on  men  an^i  manners 
which  it  would  be  profitable  for  every  one  to  know  wbo 
has  the  least  ambition  or  desire  of  havinar  a  soul  above 
his  button?,  and  a  good  account  at  the  bank." 

'*  The  author  of  this  l^-gacy  has  put  together  some 
very  touching  stories  of  his  chequered  life  intending  to 
stimulate  the  rising  generation  to  good  conduct  and 
honourab'e  dealing,  by  showing  how  an  untaught  boy 
rose  step  by  ttcp  to  a  high  position.  He  enjoins 
patience  and  vigilance,  iioncity  and  sobriety,  in  every 
path  of  life,  and  teaches  wiiat  is  so  little  practised — that 
a  man  should  do  whHt  his  hands  find  for  him  to  do.  The 
lessons  are  alike  honourable  to  the  head  and  heart  of 
the  writer." 

"Besides  the  autobiogrsphical  sketch,  Pamphiliua 
supplies  a  variety  of  spirited  literary  specimens,  the 
principal  of  which,  however,  is  an  ingenious  manual  of 
French  Grammar,  as  used  by  the  autlior  when  teacher 
of  the  French  language,  designed  for  the  use  of  seli- 
instruction  " 

Any  one  acqu  inted  with  the  current  literature  of 
the  nielropolis,  or-  its  litii^rateurs.  will  have  no  difficulty 
ill  Identifying  the  autlior  of  this  interesting  volume. 
Ttie  pages  abound  with  sensible  observations,  attention 
to  which  will  be  found  absolutely  necessary  to  gain  even 
a  moderate  share  of  success  in  this  busy  worldof  ours." 
Loudon:  Tweedie.  337  Strand. 

PRACTICAL     OBSERVATIONS 

1      ontheCAUSFS  andTREATMENT  of  CURVA- 
1  UKES  of  the  SPINE.    Third  edition,  price  &8. 

AND 

Just  published,  second  edition,  jrice  Is  6d, 

CASES  and  OBSERVATIONS  illustrative  of  the 
beneficial  results  which  may  be  obtained  by  close  en- 
tion  and  perseverance,  in  some  ot  the  most  unpromising 
instances  of  Spinal  Deformity  :  with  numerous  Engrav- 
ings. By  SAMUEL  HAKE.  F.a.C.S  .  <fcc. 

"Mr  Hare  is,  we  think,  a  soimd  ana  successful  prac- 
tioner.'  — Medical  Ciucular. 

"We  unhesitatingly  commend  this  work  as  atruthfn 
and  trustworthy  statement  of  the  power  of  scientific 
surgery  and  medicine  over  some  of  the  most  grievous 
hindrances  to  humaji  activity  and  industry." — Medical 
Gazette. 

"The  author  has  had  much  success  In  his  plan  of 
treatment,  and  we  are  ol  opinion  that  the  principles  on 
which  hf>  acts,  in  the  treatment  of  these  affections,  are 
correct." — Lancet, 

"Mr  Hare  may  take  credit  to  himself  for  having 
effected  much  good  in  the  treatment  of  the  caaes  de- 
scribed."— British  Medical  Journal. 

London  :  John  Churchill;  and  maybe  had  of  all 
booksellers. 


\fUNN'S   MARSALA  OR  BRONTE 

il  WINE,  25.S  per  dozen.  £7  43  per  six  dozen.  £121S8 
per  quarter-cask.  Rail  paid  to  any  station  in  England. 
This  wine  will  be  found  of  superior  quality,  is  soft  and 
old,  and,  though  full  flavoured,  entirely  free  from  heat 
or  the  flightes'.  approach  to  acidity  —THOMAS  NUNN 
and  SONS,  Wine,  Spirit,  and  Liqueur  Merchants,  21 
Lamb's  Conduit  street,  W.C.  Price  lists  on  application 
Establshcd  ISOl 


KIiNAHAJN'S  LL  WHISKV 
v.  COGNAC  BRANDY.— This  celebrated  old  Irish 
Whisky  rivals  the  finest  French  Brandy.  It  is  pure, 
mild,  mellow,  delicious,  and  very  wholesome.  Sold  in 
bottles,  3s  8d,  at  the  retail  houses  in  London ;  by  the 
agents  In  the  principal  towns  in  England ;  or  wholesale 
at  8  Great  Windmill  street,  W.  Observe  the  real  seal 
pink  lable.  andcork  hrandod  "  Kinnhan's  L'.  Whi«kpv 


T)ROWN  AND  GREEN'S  KITCHEN 

Jj  RANGES, 

The  Prize  Medal,  1862. 
THE  NEW  PATENTS  (granted  April,  1865). 
"A  close  Range  with  an  open  Chimney"  combine,i 
the  perfect  cur*;  of  Smoky  Chimneys,  and  the  unequalled 
advantage  for  which  Brown  and  Green's  Ranges  have 
long  been  celebrated,  with  free  ventilation  of  the  kitchen 
and  increased  economy  and  convenience.      No  Close 
Heat  or  Smell.    Prospectuses  free  by  post. 
Frede'ick  Thomas,  72  Bishopsgate  within. 


STARCH  MANUFACTCRER8  TO 
H.  R.  H.  THE  PRINCESS  OF  WALES. 

r'LEN  FIELD      STARCH, 

VJ  Awarded  the  PRIZE  MEDAL,  18G2.  This  un. 
rivalled  Starch  Is  USED  in  the  ROYAL  LAUNDRY, 
and  Pronounced  by  Her  Maieaty's  Laundress  to 
be  the  FINEST  STARCH  SHE  EVER  USED. 
HER  MAJESTY'S  LACE  DRESSER  declares  It  to  be 
the  BEST  SHE  HAS  TUIED,  and  the  above  Award, 
by  some  of  the  most  Eminent  Scientific  Men  of  the  Age, 
CONFIRMS  ITS  SUPEiaOKITY. 
WOTHERSPOON  and  CO..  OlxTowand  Tx>ndon. 

CAUCE.— LEA  AiND   FEKRINt>' 

K)  WORCESTERSHIRE  SAUCE. 

This  delicious  condiment,  pronounced  by  connolsaears 
is  prepared  solely  by  Lea  and  Perrlns. 

*' TflE    OKLY    good   SAUCE,  ' 

The  public  are  respectfully  cautioned  against  worthless 
Imitations,  and  should  see  that  Lea  and  Perrlns*  names 
ire  on  wrapper,  label,  bottle,  and  stopper. 

Ask  for  LEA  AND  PERRIN3'  SAUCE. 

•»*  Sold  wholesale  and  for  export  by  the  Proprietors 

Worcester;    Messrs    Crosse   and    Buckwell;    Messrs 

Barclay  and  Sons,  London;  &c.,  &c. ,  and  by  Grocers 

and  Oilmen  universallv 

\rOTHlN(}    1MPI7S"SIBLE.— 

Xl  The  greatest  and  most  useful  invention  of  the  day, 
AGUA  AMAKELLA— Mesi^rs  JOHN  GOSNKLLand 
CO.,  Three  King  court,  LombHrd  street,  perfumers  to 
Her  Majpf-ty,  respectfully  offer  to  the  public  this  truly 
marvellous  fluid,  which  gradual  y  restori  s  the  human 
hair  to  its  pristine  hue— no  matter  at  what  age.  The 
Agua  Aniarella  has  non"  of  the  properties  of  dyes ;  It, 
on  the  coiitraiy,  is  beneficial  to  the  system,  and  when 
the  hair  is  once  restored  one  application  per  month  will 
ket  p  it  in  perf-ct  colour.  Price  one  guinea  per  bottle ; 
half  botiles,  10s  6d.  Tpstimonials  from  ar  istes  of  the 
hliiliest  order  and  from  individuals  of  undoubted  re- 
spectability liny  be  in.-pccted.  Mtssrs  John  Gosnell  and 
Co.  have  been  appointal  perfumeis  to  H.R.H.  the 
Princess  of  Wal''s. 

PROFKIE'IAKY     jjUHUUL, 

1  GRAVESEND. 

Head  Ma<iter,  Mr  M.  GUTTERIDGE.  B.A. 

The  course  of  study  combines  the  main  features  of  the 
best  middle  schools  with  the  distinctive  characteristics 
of  our  nncient  classical  schools,  and  Is  such  as  to  fit  a 
boy  either  for  business  or  professional  life.  It  includes'' 
fhe  Classics  and  Mathematics;  History,  General  and 
Sacred;  Geography,  Physical  and  Political;  English 
Grammar  and  Composition,  Spelling  and  Arlthaaetlc, 
Drawing  and  Fremb  and  the  practice  of  good  Hand- 
writing. ' 

Pupil.'*  are  prepared  for  the  Civil  Service  Examina- 
tl  ns,  for  the  Oxford  and  Cambridge  University  Local 
Kxammations,  and  for  Matriculatloa  at  the  Iiondon 
University. 

For  terms  and  pi'nspectuses.  apply  at  the  SchooL 

NTEW  theatre  KUVALADELPEr, 

i-l     Solo  Proprietor  and  Manager,  Mr  B.  We'ister. 
Great  Hit  of  .Mr  Jefferson  in  a  new  Drama  wTitten  ex- 

pre!*8lv  for  him.  by  Dion  Houcicault,  Esq.,  called  RIP 

VAN  WINKLE;  or,   THE  SLEEP   OF   TWENTY 

YEARS. 

On  Monday,  and  dnrinf  the  week,  GOOD  FOR 
NOTHING.  Mrs  Mellon,  and  .Mr  Felix  Rogers.  At  8, 
HIP  VAN  WINKLE;  or,  The  Slee;)  of  Twenty  Years. 
Rip.  Mr  JcftVrson,  8Ui>ported  by  Messrs  P.  Bedford,  R. 
Phillips,  ]J  Iling;(in,  Feii.x  Rogers,  Ashley,  Ebume,  C. 
J.  .smith,  and  .Mrs  Blilington.  And  the  WIDOW'S 
VICTIMS.  Mr  Felix  Rogers,  and  Misi  Jenny  Will- 
more.    Commence  at  7. 

DOYAL    POLYTECHJSIC  — 

JLli  Entire  change  of  Lectures  and  Entertainments, 
co'i.menclng  October  9th. — Professi-r  I'epper  on  the 
Goraeius  Pnenomena  of  Polarised  Ligiit. — New  Serio- 
comic Gh  at  Story  (J.  H.  Pepper  and  Henry  Dl  cks 
joint  niveutors)  entitled  "The  roir  Author  Tested." — 
New  Scene,  with  the  wonderful  lUu-ion  called 
"  Proetus  ;"  or,  "  We  are  here,'bLit  not  here." — Musical 
Entertain Lijcnt  by  Mr  F.  Chat^erton,  the  celebrated 
harpist,  assisted  by  Mrs  Haldane,  entitled  'The  Adven- 
tures of  an  Artist  in  search  of  Fame." — Course  cf  Lec- 
turej".  by  Dr  Donovan,  on  Phren.ioi'y.— Ijccture  by  J. 
L.  King,  Esq.,  on  "  Thermal  Battery  Power."— 
Admis.'-lon  to  the  whole,  Is. 

TO~MERCHANTS  AND  SHIPPERS. 

The  increased  demand  for 

TjINNEFORDS  FLUID  MAGNESIA 

U  (tor  thirty  years  highly  approved  by  the  iaculty, 
and  extensively  used  in  hot  or  ttopicui  cliaiate-)  recom- 
mends it  to  the  attention  of  Shtppers.  A  very  liberal 
discount  is  allowed  on  export  orders  by  the  manufua- 
turers,  DINNEFORD  and  CO,,  Chemists,  &c.,  172  New 
Bond  street,  London. 
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THE     MERCANTILE     AND 

X  EXOn  VNGK  BANK  (I.imiti-d).— Notice  is  ho  chy 
(riven,  th»t  the  HATE  ut  INTEllEST  alloivcd  by  this 
linnk  on  Dopositu  tit  flovfn  dnys'  notice  of  call  will  be 
at  the  rate  .f  FOUR  AND  A  HALF  PER  CENT,  per 
annum  until  further  notice. 

NATHANIEI,  CORK,  Acting  Manager. 
4  Lomhnrd  street,  Octoijer  6,  Wea. 


THE   BANK   OF  BRITISH  NORTH 

1  I  AMERtOA— Incorporated  by  Royal  Charter; 
Paid-up  Cap'ni,  One  Million  Sterling— GRANTS 
LETTERS  of  CRE.'IIT  on  its  Branches  in  Canada, 
Nova  Scotin,  and  New  Rrunswlck;  on  its  Branch  in 
Victoria,  Vanronver's  Iiiand  ;  and  its  Agents  in  New 
York  and  San  Francisco,  payable  on  presentation,  free 
of  charge. 

Also  purchases  or  forwards  for  collection  Bills  on 
America  and  Coupons  lor  dividends  on  American  .Stocks, 
and  undertakes  the  purchase  and  sale  of  stock  and  other 
money  business  in  the  British  provinces  and  the  United 
States. — By  order  of  the  Court, 

C.  M'NAB,  Secretary. 

7  St  Helen's  place,  London. 


T\ELHI     AND     LONDON     BANK 

1/  (Limited). 

Hcftd  Office— 76  Kinff  WiUiam  e'rcet. 

Brnnchefl    in    Calcutta,    Bombay,     Delhi,    Allahabad, 

Liicknow,  Mussooric,  Jubbulpore,  and  Darjeelioe. 

Capital  £1,000,000,  in  'JO,00(i  shares  of  £50  each. 

IJankbrs— The  Union  Bank  of  London. 

Deposits  received  at  ten  days'  notice  at  one  per  cent. 
below  Bank  of  Enjffand  rates;  also  at  fixed  rates  of 
interest,  snbject  to  six  and  twelve  months'  notice  of 
withdrawal. 

Bills  and  Letters  of  Credit  are  issned  'on  the  several 
branches  in  India,  and  approved  Bills,are  purchased  or 
sent  out  for  collection. 

The  purchase  and  sale  of  Enplish,  Indian,  and  other 
securities  are  undprtaken,  also  their  safe  custody.  Pay, 
pensions,  and  (Mvidonds  drawn,  and  every  description 
of  banking- business  transacted. 

J,  C.  PARBY,  General  Manager. 


POMMERCIAL       BANK 

V     COKPORATION  of  INDIA  and  the  EAST. 

Incorporated  by  Royal  Charter. 

Capital  £1,000,000  (one  million  sterling),  with  power  to 

increa'^eto  £2,00i',000. 

Ilead  Office,  fit  Monrgnte  street,  London,  E.G. 

Branches  and  Agencies  at  Bombay,  Calcutta,  Foo- 
chow,  Ilnnkow,  Hong  Kong,  Shanghae,  Singapore,  and 
Yokohama. 

The  Bank  negotiates  and  collects  bills  and  grants 
drafts  on  its  br  nches  and  acencies  as  above.  It  iicis  as 
the  agent  ol' parties  connected  with  the  East  in  trans- 
mitting funds,  and  in  making  investments  in  Indian  and 
other  public  securities,  etlectins  also  the  sale  thereof 
either  at  home  or  abroad.  It  undertakes  their  safe 
custody  and  the  receipt  of  interest  or  divi.Jends  tbeveon, 
and  receives  pay,  pensions,  and  other  moneys  for  re- 
mittance through  the  Bank  or  otherwise. 

The  Bank  also  iseceives  money  on  deposit  at  rates  of 
Interest  proportioned  to  the  length  of  the  notice  of  with- 
drawal agreed  to  be  givtn,  the  terms  of  which  may  be 
ascertained  on  inquiry. 

Office  hours  10  to  4    Saturdays  10  to  2. 


B 


ANK      OF     NEW      ZEALAND. 


Bankers  to  the  General  Government  of  New  Zealand, 
the  Provincial  Governments  of  Auckland,  Canterbury 
Otago,  Ac,  &.C. 

Paid-up  Capital.  £500.000. 
Reserve  Fund,  £1 15,000. 
Branches  and  Agencies  in  New  Zealand:— 
Ancklana.  Nelson.  Dunstan  Creek. 

Blenheim.  New  Plymouth.       Hyde. 

Christchurch.  Oamaru.  Manuherikla 

UnnediD,  Picton.  Mount  Lla. 

Hokitika.  Russell  Queenstown, 

Invercargill.  Tiinaru.  Tokoniairiro. 

Kaiapoi.  Wanganui.  WaikouaitiJ 

Lyttelton.  Wellin;,'ton,  Waitahuna. 

Napier.  Ounstan.  W'etherstone. 

Newcastle. 

This  Bank  grants  Drafts  on  any  of  the  above-named 
places  and  transacts  every  description  of  Banking  busi- 
ness connected  with  New  Zealand,  on  the  moat  favoiu-- 
able  terms. 

The  London  Office  receives  deposits  at  interest  for 
fixed  periods,  on  terms  which  may  be  learned  on  appli- 
cation F.  LARKWOKTHV.  Managing  Director. 

No.  60  Old  Broad  itieot,  London,  E.C. 


JHE 


EAST    INDIA     BANK. 


Incorporated  with  unlimited  liability,  under  Act  XIX. 

of  18o7,  of  the  LeKlslative  Council  of  India. 

Capital  £025,000  (all  paid  up),  in  25,000  shares  of 

£'2&  each. 

(With  power  to  increase.) 

Hi  ad  ijfflce— Bombay. 

Branch  Offices— Culcutta  and  London. 

LONDO.N    BaNKKHS. 

National  Bank  of  Scotland,  n  Pinch  lane. 

The  Bank  undertakes  the  agency  of  parties  havinif 
onsiuos  in  India,  giants  drafts,  negotiates  and  coUccU 
bills,  payable  at  the  above  places. 
me.I'.'.i"!.'??"'"'  i"""  sale  are  edccted  of  Indian  Govem- 

Sof  im  ';  ''"",''  "'"'  "'""  »"""».  "  ^"0  «>e  re- 
ceipt of  iiiler»i.t  uud  dividends 

bank  "null  "';;''"'»'"^»  'l>°  «»'»  custody  of  securities, 
bank  nml  oih.r  fliKres,  and  when  rciiuircd  will  remit 
the^mteres,  and  dividends  .n  the  samrwhen  iSley  are 

Any  infonnation  regording  terms  of  buiincss  may 
be  ascertained  oy  applying  at  this  office.  ^ 

Loudon  office,  12  Lc.deuhSl  iuteu^"^"^  *''""'^"- 


T  ONDON  AND  BRAZILIAN  BANK 

Li  (Limited;. 

Capital,  £1,500,000  In  15,000  shares  of  £108  each. 

Branch  Banks  and  Agencies. 

Brazil— Rio  de  Janeiro,  llahia,  Pernambuco,  Santos, 

Kio  Gr.ande  do  .Sul,  Maranham. 
Portugal — Lisbon,  Oporto. 

Chairman — John  White  Cater,  Esq, 
Deputy-Chairman — Henry  Louis  BischotTslieim,  Esq. 
Drafts  granted  on  Brazil  and  Portugal.    Biltg  nego- 
tiated or  collected. 

Circular  Notes  and  Letters  of  Credit  for  all  parts  of 
the  World. 

Asrencies  connected  with  Brazil  and  Portugal  under- 
taken. 
Deposits  received  at  agreed  rates  of  interest. 

JOHN  BEATON,  Secretary. 
2  Old  Broad  street,  London,  E.C. 


THE    LONDON    AND    SOUTH 

±  AFRICAN  BANK, 

Incorpnr-iteii  by  Royal  Charter,  1860, 
(Paid-up  Capital,  Half  a  Million  Sterling) 
Issues  Letters  of  Credit,  free  of  charge,  and  Drafts 
on  its  Branches  at  the  undermentioned  places,  viz.:— 


Port  Elizabeth 
Graham's  Town. 
Cape  Town. 
GraafTRotnet. 
Coiesberg. 


Fort  Beaufort 
Uitenhage. 
D' Urban. 
Pietermaritzburg. 
King  William's  Town. 


Advances  made  against  shipments  of  goods  to  tbe 
Cape  Co  ionics. 

Bills  negotiated  and  sent  for  collection,  and  all  bank- 
ing business  transacted. 

Interest  at  the  rate  of  6  per  cent,  per  annam  (payable 
half-yearly  if  desired)  allowed  on  fixed  deposits  subject 
to  twelve  months'  notice. 

The  rates  for  other  periods  may  be    known  at  the 
Head  Office,  No.  10  King  William  street,  London,  ^Z  C. 
By  order  ot  the  Court, 

WILLIAM  MORRIS  JAMES,  Manager. 

POMMERCIAL   BANKING 

V  COMPANY  ot  SYDNEY,  NEW  SOUTH  WALES. 

Incorporated  by  Act  of  the  Colonial  Legislature. 

London  Office,  No.  33  Comhill. 

London  Board. 

John  Gilchrist,  Esq.         [    Frederick  Parbary,  Es<j. 

Edwin  Brett,  Esq. 
Letters  of  Credit  and  Bills  of  Exchange  are  drawn 
by  the  London  office  on  Sydney,  and  the  followir| 
branches  in  New  South  Wales,  viz.,  Albury,  Armidols 
Batlmrst,  Burrangong,  Carcoar,  Cooma,!  Goulbura 
Kiama,  Maitland,  Morpeth,  Muswetlbrook,  Orange. 
Peramatta,  C^ueanbeyan,  WoUongong,  and  Yass  ;  ann 
also  on  Brisbane  (Moreton  Bay),  Dalby,  Gayndab,  ana 
Maryborough  (Wide  Bay),  in  the  Colony  of  i^ueensland. 
Drafts  on  the  Australian  Colonies  are  negotiated  or 
collected,  and  every  description  of  banking  business 
with  Australia  transacted  on  the  ir.ost  favourable  terms 
through  the  above-named  establishments  of  the  Banlc 
In  New  South  Wales,  and  its  agents  in  Victoria,  South 
Australia,  and  Tasmania. 

EDWIN  BRETT,  Manager. 
No.  33  Comhill,  London.  E.C. 


THE     BANK     OF     HINDUSTAN, 

X  CHINA,  and  JAPAN  (Limited), 

1  Bank  buildings,  Lott'Dury,  London. 
Capital,  £4,000.000. 
Paid  and  to  bft  called  up,  £1,000,000., 
Bankers. 
The  Bank  of  England. 
The  National  Batik.      |  The  A:liance  Bank  (Limited). 
Branches  and  Agencies  at  Bombay,  Calcutta,  Colombo, 
Kandy,  Hong  Kong,  Shanghae,  Yokohama,  Sin(;apore, 
Point  do  Galle,  Manilla,  Foo-chow,  Nlugpo,  Hankow, 

and  Kiu-Kiang.  

Deposits  received  at  ten  days'  notice,  on  the  usual 
terms  and  for  iixed  periods,  at  rates  subject  to  special 
agreement. 

Drafts  issned  and  Bills  negotiated  payable  in  India, 
China,  &c. 

Circular  Notes  and  Letters  of  Credit,  payable  through- 
out Europe,  arc  also  issued,  for  tlie  convenience  of 
travellera  per  overland  route. 

The  purchase  and  sale  of  Indian  and  other  securities^ 
and  the  sale  custody  of  the  same,  undertaken.  Divi- 
dends, pay,  pensions,  interest,  or  other  moneys  realised, 
and  the  legistry  of  Indian  Govennnenl  loan  notc» 
eftected,  so  that  the  interest  may  be  paid  In  Engl«nu. 
Every  other  description  of  Banking  and  Agency  busmess 
in  connection  with  India,  China,  &c,  conducted  on  the 
most  f  rtvonrable  terms. 

J.  OUSELEY,  General  Manager. 


PASTERN      EXCHANGE      BANK 

XJ  (Limited). 

Head  office — 14  Cook  street,  Liverpool. 
BRANCH— ALEXANDRIA,  EGYPT. 
£ 

Capital  subscribed 800,000 

Paid  and  called  up 200,000 

(With  power  to  increase  to  tno  millions  sterling). 
This  bank  issues  Drafts  and  Letters  of  Credit  on  its 
branch  at  Alexandria,  and  on  its  agents  at  Cairo,  i^<.^m- 
bay,    Calcutta,  Madras,  Siugapure,    China,    Colombo 
(Ceylon),  New  South   Wales,  Queensland,  Tasmania, 
Victoria,  South  Australia,  New  Zealand,  Cape  Colonies, 
British  Columbia,  Vancouver's  Island,   San  Francisco, 
and  Brazil. 
Bills  ntgotiated  and  sent  for  collection. 
Credits,  for  the  purchase  of    produce,  granted  on 
terms  which  may  be  known  on  application. 

Advances  made  against  shipments  of  goods  consigned 
to  places  wliere  ttie  liiink  has  Agents. 

Current  deposit  accounts  opeued  free  of  charge. 
Deposits  at  imcr».st  rcctived  for  tixed  periods,  or  sub- 
ject to  a  specitied  notice  of  withdrawal,  at  rates  which 
may  be  ascertained  at  tlx  office. 

T(  e  bank  ettecU  the  purchase  and  sale  of  Egyptian 
and  Indian  securities  on  favuuiable  terms. 
JOHN  HENRY  EIHEKIDQE,  General  Manager. 


rjNION    BANK   OF    AUSTRALIA 

\J  38  Old  Broad  street,  Ixindon,  E.a 

Paid-np  Capital,  £1,250,000.    Reserre  Fund.  £S50,(  M 

The  Directors  of  this  Bank  (rrant  t«tten   of  Credit 
and  Drafts  on  Its  Branches,  viz. : — 
Sydney  I  Castlemaine  W2lllngton 

Brisbane  I  Portland  Napier 

Rockhampton  Adelaide  Nelson 

Melbourne  Port  Adelaide  f^yttelton 

GeelonK  HobartTown  Chrlstcharch 

Ballarat  Launceston  DunedIn 

Sandhurst  Auckland  Invcrcarjrtll 

They  liltewlse  negotiate  and  send  for  collection  BlIU 
on  the  Colonics,  and  undertake  all  descriptions  of 
Banking  business  there. 

H.  W.  D.  SAUNDERS.  Secretarr. 

A  SIATIC        BANKING 

XX  CORPORATION. 

Incorporated  by  Royal  Charter 

Authorised  Capital,  £'2,000,000 

Paid-up  Capital,  £500.000. 

Head  Office,  No.  4  Lombard  street 

Agencies  and  branches  are  established  al  Bombay, 

Calcutta,  Singapore,  Ceylon,  Hong  Kong,  Shanghai,  and 

Melbourne. 

The  Corporation  grant  drafts  and  negotiate  bills  of 
exchanpe,  payable  at  the  above  places,  issue  letters  of 
credit,  and  conduct  every  description  of  banking  busi- 
ness connected  with  the  Bast  They  effect  the  purchase 
and  sale  of  Indian  securities,  the  receipt  of  dividends, 
Ac,  and  undertake  the  safe  custody  of  secarltlea.  They 
also  receive  deposits,  bearing  interest,  for  fixed  periods. 
Rates  of  Interest  and  exchange  may  be  ascertained  at 
the  Head  Office. 

THE    ORIENTAL     BANK 

X     CORPORATION  are  prepared  to  issue  Drafts  at 
Sight  on  the    Bank  of  Caliiornia,   San   Francisco,   the 
tenns  for  which  may  ascertained  at  their  office. 
Throadueedle  street,  27th  of  July,  1865. 

ORIENTAL      BANK 

V  CORPORATION. 

Incorporated  by  Royal  Charter,  30th  Aug.,  IMl. 
Paid-up  capital,  £1,500,000;  reserved  fund,  £444,000. 
The  Corporation  grant    Drafts,   and    negotijit*  or 
eoUect  Bills  payable  at, 

Banes,  Branch  Bajiks,  aitd  Aoevcibs, 


Bombay. 
Calcutta. 
Ceylon. 
Hongkong. 


Madrar. 
Mauritius. 
Melbeume. 
Shanghai. 


Singapore. 

Sydney, 

Yokohama. 


on  terms  w>rch  may  be  ascertained  at  their 
office.  They  also  issue  Circular  Notes  and  Letters 
of  Credit  lor  the  use  of  Travellers  by  the  Overland 
Route.  They  undertake  the  agency  of  parties  connected 
Willi  India,  the  purchase  and  sale  of  Indian  Socuritiea, 
5he  safe  custody  of  Indian  Government  Paper,  tbe  re- 
»ipt  ot  Interest,  Dividends,  Pay,  Pensions,  Ac,  and 
the  etlecting  ot  Remittances  t)Otween  the  above-oanMd 
iepeudencies. 

They  also  receive  Deposits  of  £100  and  npwardt,  re- 
payable on  a  notice  ol' 10  days,  and  allow  interest  thereon 
at  1  per  ceuL  below  tiie  Baak  of  England  minimum  rate 
ot  discount,  rising  and  falling  therewith,  but  not  rittng 
ibove  5  per  cent.  Deposits  subject  to  longer  noticu  of 
repayment  bear  higher  rates,  which  may  be  soertalned 
at  their  wfbce. 

Office  hours  10  to  3.   Saturdays,  10  to  2. 

Threadneedle  street,  London,  1865. 


DANK  OF  NEW  SOUTH  WALES. 

JJ  Established  1817. 

Incorporated  by  Act  of  the  Colonial  Legislature  in  1850, 

and  confirmed  by  Her  Mrijesty  in  CouociL 

CapiUl,  £1,000,000.     Reserve  Fund    £S33,a83. 

Hkad  Office— SYDNEY,  NEW  SOUTH  WALES. 

The  Board  of  Directors  grant  I.«tter8  of  Credit,  pay- 
able on  demand,  and  Bills  of  Exchange  at  Three  and 
Thirty  Days'  sight,  on  the  undermentioned  Establish- 
ments of  the  Corporation. 

Brakchss. 
NEW  SOUTH  WALEa 


Maitland.  Tamworth. 

Newcastle.  Deniliquin. 

Albury.  Windsor. 

Bathurst.  Adelong  &  Gun- 

Mudgee.  dagai  Agency. 

VICTORIA, 
Melbourne  Sandhurst.  I 

Qeelong.  Beechworth.         | 

Kjnieton.  Ararat. 

Castlemaine.  Maldon. 

Ballarat,  Wangarratta. 

gLELN.SLAND. 
Brisbane.  I  Rockhampion. 

Ipswich.  I  Toowoomba. 

NEW  ZEALANEt. 
Auckland.  I  Chrit^tchurch. 

Wellington.  Dunedin. 

Lyttelton.  I  InvercargiU. 

And  also  on  the  Commercial  Bank  of  Van  Diemen's 
Land  at  Hobart  Town  and  Launceston. 

The  Directors  also  negotiate  approved  Bills  ot  Ex- 
change, and  send  ihem  f<.>r  collection,  drawn  on  an>  of 
the  Australian  and  New  Zealand  Colonies. 

The  Royal  Bank  of  Scotland,  Stuckey's  Banking 
Company,  the  Mdachester  and  Liverpol  Disirlci  Uaua, 
the  North  and  douth  Wales  Bank,  Birmingham  Joiut 
Stock  Bank  (Limited),  and  :he  National  Itauk  in  Itu- 
la;-d,  are  autnori.sed  to  graat  Credits  on  this  Bank  at 
the  several  estahiishmenis  in  Australia  aud  Nc«  ZtS- 
lantl,  aua  will  negotiate  bUlt  drawn  on  these  CoUniea. 
—By  order  of  the  London  ttoard, 

JOHN  caaaiE,  secret,  n. 

37  Cannon  street,  City. 


Orange. 

Penrith. 
Goulboum. 
Wagga  Wagga. 


Cfa litem  Agency 
Ingle  wood. 
Crcsvick. 
Linton. 
Echaca, 

IBowen 
(Port  iJeniaon). 

I  Wanganni 
Nelaon. 
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COUTH  AUSTRALIAN   BANKING 

O  COMPANY. 

Incorporated  by  Royal  Charter. 
Every  description    of  banking    business  conducted 
with    South  Australia,   New  South  Wales,    Victoria, 
and  also  by  Agrency  with  New  Zealand,  upon  current 
terms,  with  the  respective  colonies. 

WILLIAM  PURDY,  Manager. 
London,  54  Old  Broad  street.  E.C. 

THE      BOMBAY      CITY      BANK 

X  (Limited). 

Incori^orated  under  Acts  XIX.  of  1857,  and  VIL  of  1860, 

of  the  Legislative  Council  of  India. 

Subscribed  capital,  75,00.000rs  (£750,000). 

Paid-up  capital,  60,00,000  rs  (£600,000). 

In  30.000  shares  of  250  ra  each. 

With  power  to  increase. 

Head  Office — Bombay,  with  branches  in  London 

and  Calcutta. 

London  Bankers. 

The  Bank  of  England,  and  the  Bank  of  London. 

Paris  Bankers. — Messrs  Hottinguer  and  Co. 

The   London  Agency  grants  drafts,  negotiates  and 

collects  bills,  payable  at  the  above  places,  effects  the 

purchase  or  sale  of  Indian  and  other  securities,  and 

untlertakes  the  safe  custody  of  the  same. 

It  also  collects  interest,  dividends,  &c.,  for  remittance 
throutrh  the  hank  or  otherwise. 

Office  hours,  10  to  3  ;  Saturdayr,  10  to  2  p.m 

London  Agent— T.  R.  R.  Davison. 
London  Office — 7  East  India  Avenue,  E.G. 


THE  LONDON  &  BOMBAY  BANK 

1     and  GENERAL  FINANCIAL  and  INSURANCE 
AGENCY  CORPORATION  (Limited). 

Notice  is  hereby  given,  that  an  Extraordinary 
General  Meeting  of  the  Siiareholders  of  the  Company 
will  be  held  at  the  London  Tavern,  Bishopsgate  street, 
in  the  City  of  London,  on  Wednesday,  the  20th  day  of 
Dccembor,  1865,  at  Twelve  of  the  clock  at  noon  pre- 
cisely, for  the  purpose  of  passing  the  following  Special 
Resolutions  amending  the  Articles  of  Association  of  the 
Company: — 

1.  To  amend  Clause  2  of  the  Articles  of  Association  in 
the  5th  and  6th  lines  of  that  clause  by  striking  out  the 
words  *T!ie  L  mdon  and  Bombay  Bank  and  General 
Financial  and  Insurance  Ageircy  Corporation  (Limit- 
ed)," and  substituting  the  Wurds '' The  London,  Bom- 
bay, and  Meditterranean  Bank  (Limited)  "  ;  Clause  4, 
by  striking  out  the  words  "and  all  matters  which  from 
time  to  time  appear  to  the  Directors  to  be  expedient  for 
attaining  those  objects;"  Clause  18,  by  striking  out  the 
words  "twenty-one  "  in  the  4th  and  5ih  lines  of  the 
said  clause,  and  BubstitHting  the  word  "thirty:"  Sec- 
tion 13  of  C)lau8c  102,  by  adding  in  the  third  line  after 
the  word  "Company,"  the  words  "except  the  shares  of 
the  Company:"  Sfction  17  of  ihe  said  Clause  102,  by 
adding  in  the  fourth  line  after  the  word  "securities," 
th'-  wo  df  "except  the  shares  of  the  Company;"  Clau-e 
120,  hy  striking  out  the  words  hi  tlie  last  line,  "or  in 
such  other  manner,"  and  substituting  the  words  "ex- 
cept the  shares  of  the  Company;"  Clause  121,  by  adding 
after  the  word  "expedient,"  tUe  words  "  except  in  pur- 
chasing the  shares  of  the  Company;"  Clause  127,  by 
striking  out  the  word  "two  "  in  ihc  last  line  of  the  said 
Clause,  and  substituting  the  word  "  three." 

2.  That  the  several  regulations  contained  in  Clauses 
4,  12,  65,  ee,  67,  81,  82,  83,  8G,  Sections  1  and  2,  and  19 
of  Clause  102,  Clauses  104,  105,  106,  131,  132,  133,  134, 
13-i,  136,  137,  and  1^8  of  tlie  Arficles  of  Association  of 
t'i*  Company  shalljbe,  and  the  same  are  hert-by  abso- 
lutely repealed,  but  so  that  the  repeal  thereof  shall 
hAvt  no  retroactive  operation. 

3.  That  in  lieu  and  instead  of  Clause  4  there  be  sub- 
stituted the  following: — "  The  buiiness  of  t'le  Company 
shall  include  the  several  objects  expressed  in  the  memo- 
randum of  a8SO.;iation,  and  all  matters  whicli  from  time 
to  time  appear  to  the  Company  in  extraordinary 
me3!ing  or  Directors  to  be  expedient  lor  attaiaiug  those 
objects." 

4.  That  in  lieu  and  instead  of  Clause  12  the  the  fol- 
lowing be  substituted  :— "  The  Company  shall  always 
have  a  fir-t  and  paramount  lion  on  the  shares  of  each 
member  for  all  the  debts,  l-abilities,  and  engagements 
to  the  Company  of  such  member  solely  or  jointly  with 
any  other  person,  and  the  Company  may  refuse  to 
register  the  transer  of  any  shaies  by  any  membtr  who 
may  be  then  indebted,  or  under  any  liabilities,  to 
the  Company,  whether  solely  or  jointly  with  any 
otlier  person,  or  any  account  whatever;  and  the  Com- 
pany may  at  any  time  absolutely  sell  and  dispose  of  the 
shares  oi  any  member  who  may  be  indebted  to  the 
Company,  whether  solely  or  jointly  with  any  other  per- 
son, aufi  whether  such  member  be  the  sole  or  a  joint 
h  iMer  of  such  shares,  and  apply  the  proceeds  of  such 
sale,  BO  lar  aa  the  same  will  extend,  in  discharge  or 
satisfaction  of  all  debts,  liabilities,  or  engagements  from 
sucn  mt-mher  to  the  Company,  and  upon  such  sale  the 
Company  shall,  without  any  further  or  other  consent 
from  the  holder  or  holders  of  such  share,  transfer  the 
■ame  in  the  books  of  the  Company  to  the  purchaser 
t:  ereof. 

5.  That,  in  Ueu  of  Clause  86,  there  be  substituted 
ihe  fUowinp:— "Subject  to  the  provisions  of  the 
Btatutes  and  of  these  presents,  and  su  ject  also  to  such 
(if  any)  regulations  as  are  from  time  to  r-me  prescribed 
by  the  Company  in  meeting,  the  business  of  the  Com- 
pany ■  hall  be  managed  by  the  Board,  wh  •,  in  addition 
to  the  powers  and  authorities  by  the  statutes  or  by 
these  presents  expressly  conferred  upon  them,  may 
exerci  e  all  such  powers,  give  all  such  consents,  make 
all  such  arrangements  and  generally  do  »11  such  acts 
and  thiuKs  as  are  or  shall  be  by  the  statutes  and  these 
presents  directo^l  or  authorised  to  be  exercised,  given, 
ma  e.  or  done  by  the  Company  in  meeting,  but  subject 
nevertheless,  as  aforesaid,  th^it  no  retfu  ation  made  by 
the  Company  In  meeting  shall  invalidate  any  prior  act 
of  Uie  Boa  d  which  would  have  been  vain  if  the  regu- 
lation had  not  been  mane." 

6.  That  in  lieu  of  Section  19  of  Claue  102  the  follow- 
ing be  substituted  :-They  m^y  man..ge  ihe  business  of 
the  Company  in  relation  to  the  tian-.Hcti  .g  of  every 
Kmd  .f  bankii  g  business,  the  receiving  deposits  of 
'iioney.  whether  at  inierest.  o;  otherwise,  the  advancing 
andleii  iingof  money  on  real,  personal,  nr  mixe  i  secu- 
ntes,   on  cash,    credit,   or  otlier   accounts,   on   bonds 


debentures,  bills  of  exchange,  promissory  notes,  letters 
of  credit,  or  other  obligations,  on  ships  or  shares  of 
ships  (either  British  or  foreign),  on  rates  or  tails  of 
trustees  or  commissioners,  of  public  docks,  harbours,  or 
other  public  works,  or  of  any  other  body  of  persons, 
whether  coriiorate  or  otherwise,  duly  authorised  to 
make,  buy,  or  collect  rates  or  tolls  under  the  provision 
of  any  local  or  general  Act  of  Parliament,  the  discount- 
ing bdls  of  exchange,  promissory  notes,  or  other 
obligations,  the  advmicing  of  money  on  the  deposit 
of  title-deeds,  goods,  wares,  and  merch  .ndise,  bills  of 
sale  and  bills  of  lading,  delivery  orders,  warehousemen's 
or  wharfingers'  certificates  and  notes,  dock  warrants, 
or  other  mercantile  indicia,  symbols  or  tokens,  bullion. 
Government  or  public  stocks  or  funds,  whether  British, 
colonial,  or  foreign,  Exchequer  and  navy  bill-.  Bank, 
East  India  stock,  stocks  and  shares  of  bankers  and 
of  banking  companies,  of  insurance  companies,  of  rail- 
way, canal,  gas,  and  water  companies,  and  in  general  of 
all  other  joint  stock  companies,  corporations,  ass  cia- 
tions,  and  other  undertakings,  of  whatever  nature  or 
description,  whether  British,  colonial,  or  foreign, 
annuities,  iproduce  of  every  description,  bjth  home 
and  foreign,  materials  of  any  kind,  whether  home  or 
foreign,  and  on  any  other  p/operty,  funds,  and 
effects,  of  whatever  kind  or  des^npiion ;  the  making 
of  purchase?,  investments,  sales,  or  any  other  dealings 
in  any  of  the  above-named  articles  or  securities, 
or  in -ships  or  shar.s  of  ships,  both  British  and 
foreign;  and  generally  to  enter  into  all  such  cm- 
tracts  and  engagements  as  may  be  necessary  or  deemed 
expedient  for  the  due  carrying  out  of  the  business  here- 
inbefore mentioned  ;  but  they  shall  not  transact  any 
other  business  within  the  scope  of  the. Memorandum  cf 
Association,  or  do  any  act  or  thing  in  ri-lation  to  the 
carrying  out  of  any  of  the  other  objects  for  which  the 
Company  is  expressed  in  the  Memo  andum  of  Associa- 
tion to  have  been  est  tblished  without  the  express  direc- 
tion and  consent  of  the  Company  in  meeting  previously 
obtained." 

7.  That  the  Directors  shall  not  now,  or  at  any  time 
hereafter,  for  or  on  account  of  this  Company,  purchase 
or  Bell  any  of  the  sharts  of  this  Company,  or  ui  any  way 
deal  in  the  shares  of  the  Company. 

8.  That  in  pursuance  of  Section  13  of  the  Companies 
Act,  1862,  it  is  hereby  declared  and  agreed  that  the 
name  of  the  Company  shall  be  chan'.'cd  to,  and  shall  in 
future  be  known  as  "The  London,  Bombay,  and  Medi- 
terranean Bank  (Limited),"  and  that  the  Directors  do 
forthwith  obtain  the  consent  of  the  Board  of  Trade  to 
such  alteration  of  name. 

And  notice  is  hereby  further  given,  that  an  Extraor- 
dinary General  Meeting  of  the  CompHiiy  will  be  held  at 
the  London  Tavern,  Bishopgate  srcfet,  in  the  City  of 
London,  ou  Friday,  the  5th  day  of  January,  1866,  at 
Twelve  of  the  clock  at  noon  precisely,  for  the  purpose  of 
confirming  the  above  special  resolutions,  or  such  ofthem 
as  may:  be  passed  at  the  Meatiug  to  be  neid  on  the  20th 
day  of  December,  1865. 

Dated  the  2nd  day  of  October,.  186-5. 
By  order  of  the  Board, 

GEORGE  CUMMINGS,  Secretary. 

24  Old  Jewry,  London. 

POYAL     BANK     OF     IRELAND. 

-It  'i;th  Septco.ber,  1865. 

At  the  Annual  General  Meeting  of  the  Shareholders, 
held,  iiursuint  to  the  amended  Deed  of  Settlement,  at 
the  Bank  house,  Foster  place,  thi  <  day, 
JOSHUA  WATSON,  Esq.,  Chairman  of  the  Board  of 

Directors,  in  the  t  hair, 
the  following  Report  from  the  iioard  of  Directors  was 
suljraittcd  to  tlio  meeting,  viz.  :— RBPOKT  of  the 
Directors  of  the  Royal  Bank  of  Ireland  to  the  Pro- 
pi  ietors,  at  their  tweniy-niuth  annual  meeting,  held 
:!7th  September,  1865. 

The  Directors,  in  submitting  their  twenty-ninth 
annual  report,  are  impres-ed  with  the  belief  that  it  will 
afford  satisfaction  to  the  shareholders. 

Tlie  high  rates  of  ditcojiit  prevailing  during  the  first 
half  of  tlie  past  year  wire  not  niaint  >ined  during  the 
second  period — which,  on  the  contrary,  was  marked  by 
terms  rather  under  than  above  those  oraiiiarily  e.xis ,  ing. 
The  results,  nevertheless,  of  the  bank's  operation'* 
e.Khibitunmistakeable  evidence  of  a  continued  favourable 
action  ;  and  th^  shareholders,  at  tlie  same  lime,  will  not 
fail  to  notice  that  tlie  divideniLs  this  year  had  to  be  rtis- 
tributed  over  a  considerably  lari^'er  aiuouut  of  capital 
than  in  preceding  years. 

The  reserve  fund  ou  th's  occasion  has  only  been  nomi- 
nally increased;  but,  while  fro.n  the  latge  addition 
made  last  year,  it  was  not  -■  eeined  necessary  to  add  to 
it  in  any  essential  degree  this  year,  the  Directors  reta  n 
the  opinion  they  have  heretofore  expressed,  that  an  in- 
crease of  this  fund  should  not,  under  fitting  circum- 
stance, be  lost  sight  of ;  as  experience  has  convinced 
ttiem  tliat  the  comraiuJ  of  a  resource  of  this  nature  is 
an  Important  eleiiieut  in  the  successful  working  of  the 
bank,  by  enabling  it  to  carry  on  its  op..rdtio;-,8  iudepen- 
dentiy,  as  well  as  on  account  of  tho  increased  coniidenco 
in  the  bank's  stab  lity,   which  it  is  calculated  to  afford. 

In  their  last  report,  the  Directors  had  to  a  avert  to  the 
death  of  their  then  late  Chairman,  and  it  is  bow  with 
extreme  regret  that  tliey  have  t.>  record  the  resignation 
of  his  successor,  Mr  Edward  Atkinson,  inconsequence 
of  ill  health.  This  gent  einan's  time  and  abilities  had 
been  so  long  and  so  atjly  devoted  to  the  service  of  the 
bank,  that  it  was  with  unfeigned  reiuctance  the  Boar  i 
acceptC'l  his  prufi'ered  resignation,  which,  with  a  full 
8  nse  of  the  losathey  sustauied,  they,  nevertheless,  were 
compelled  to  do. 

Tile  vacancy  created  by  Mr  Atkinsoa's  retirement 
has  been  filled  up  by  tlie  election  to  the  board  of  Mr 
Kol'Crt  Cailwell,  a  gentleman  so  well  koown  and  so 
highly  appreciated  ui  the  inercantile  community  of 
Dublin,  that  the  Directors  feel  no  doubt  of  their  ciioice 
meeting  the  approval  of  the  shareholders. 

The  two  Directors  who,  under  tlie  provisions  of  the 
Deed  of  Settlement,  should  have  retired  from  the  Board 
by  rot  tion  this  year,  were  Joseph  Hone,  jun.,  Esq.,  and 
Jonatlian  Pim,  Esq.,  M.P. ;  they  were  eligible  for  re- 
election, and  would  have  been  prjposed  for  that  pu.- 
pose  oa  this  occasion. 

The  sudden  and  lamented  death  of  Mr  Hone,  which 
took  place  on  Monday  last,  precludes  the  election  of 
more  than  one  Director  at  tiie  present  time;  but  the 
Board  will  give  their  eiuriiest  attention  to  the  tillinij  up 
of  the  vacancy  which  tbm  arises.— By  order  of  the 
Board,  CHARLES  COPLAND,  Manager. 


ROYAL  BANK  OF  IRELAND 

Au«u»t  31,  18C5. 
DB.  Liabilities.  £         ,    j 

To  proprietors  paid  up  capital  300,000    0    0 

To  reserve  fund  214  627  16    ■! 

To  amount  duu  by  the  bank  on  current  ' 

and  other  accounts,  and  on  deposit 

receipts 1,3117  311    710 

To  post  bills  and  circular  notes 32' 139    0    8 

To  balance  of  profit  and  loss  unjppro- 

priated  last  \  ear fil'2n     «;    p 

To  net  profit,  for  year  '  " 

ending    this    date, 

after  deducting  all 

expensesofmanage- 

,      ment  £56,384  10    1 

Less — February 

dividend 

paid  to  pro- 
prietors ...  £24,000 
Amount  allo- 
cated for 

bad    and 

doubtful 

debts    6,000 

30,000    0    0 

_         „.^        ,       ,  ■ 26,384  10    1 

To  profit  by  sale  of  un- 
claimed Royal  Bank 
shares  (new  issue)  £10,027    8    9 

Less— Amount  allocated 
inreJuctionof  value 
of  Government 
Stock  held 4,.568  15    0 


S,45$  13  9 

„  1,892,041  14  1 

^^                            Assets.  £          s  d 

By  bills  discounted  on  hand  1,228,049    6  6 

By  advances    on  Government    stock 

and  other  securities   399  772    3  9 

By  cash   and   Government  stock  on  ' 

„      '""i'l  ■ 244,220     3  10 

By  bank  premises  jg  ooo    0  0 


1,892,041  14    1 
Dk.  Profit  and  Loss,  £         s    d 

To  amount  of  interest  paid  on    deposit 

receipts  (and    current    account?,   <tc.      34,549  15    5 
To  total  expenses  of  management,    in- 
cluding salaries,  rent,  taxes,  station- 

^"''y'^" 14,911    7  10 

To  amount  tarried  to  bad  and    doubtful 

debtfund roqq    q    q 

To   amount  allocated   in  reduction    of 

value  of    Government    stock,     now 

estimated  at  90  4,568  15    n 

To  amount  carried  to    reserved    fund, 

making  that  aceount  £216,000     372    3    9 

To   dividend  of  eight  per  cent,   for  the 

half-year  ended  2.tjth  February  last...  24,000  0  0 
To  dividend  of  ten    per  c:nt    for  the 

half-year  ended  this  date 30,000    0    0 

To  balance  unappropriated  at  tnia  date        7,591    5    7 


„  121,993    7    7 

^B'  £       s    d 

By  unappropriated    balance  from  last 

year,  as  above 6,120    5    6 

By  gross  banking  profit    for  this    year 
{rebate  of  interest    on  current  bills 

havng  been  estimated)    106,845  13    4 

By  profit  on  securities  sold,  as  above...      10^027    7    9 


To  present  amount 


ReSEBVE  FtJND. 


121,993    7     7 

£        s    d 

216,000    0    0 


2l5,OJ0     0    0 

By  balance  from  last  year  214,627  16    3 

By  amount  appropriated  as  aoove '372    3    9 

■.il.5,000    0    0 

The  report  having  been  read,  the  following  resolu- 
tions were  proposed ;  — 

Moved  by  the  Chairman,  secondLd  by  Edward  Fox 
E:q.,  and  resolved  unanimoudy : —  ' 

"That  the  report  now  read  be  received  and  adopted, 
and  thai  the  same   tie  printed  and  circulated 
amongst  the  shareholders." 
Moved  by  Alexander  Findlatcr,   Esq.,  seconded  by 
Robert  Caltwell,  Esq.,  and  resolvtd  unanimously  ;  — 
"  That  Jonathan  Pjm,  Esq.,  M.P.,  be  re-elected  a 
director  of  the  bank." 
Moved    by    Alexander    Parker,    Esq,    seconded  by 
Alexander  Boyle,  Esq.,  and  resolved  unaniiiiousle  :— 
"That  the  proprietors  of  Royal  Bank  stock  hero 
assembled  dcau'e  to  unite  with  the  Directors  in 
an  expression  of  sincere  sympathy  and  condo- 
lence with  the  widow  and  lamily  of  the  late 
Mr    Hone,    under  the    painful    circumstances 
which  attend  a  bereavement  so  sudden  aud  un- 
expected as  they  have  just  fusrained." 
(Signed)  JOSHUA  WATSON,  Cliairman. 

Mr  Watson  having  been  moved  from  the  chair,  and 
Alexander  Parker,  Esq.,  called  thereto:  — 

Moved  by   Henry  Poile,   Esq.,  seconded  by  Robert 
Millner,  E^q.,  and  resolved  unanimously  : — 

"  ihat  the  cordial  thanks  of  the  meeting  be  given  to 
Joshua  Watson,  Esq.,  Chairman,  and  to  the 
Directors  of  the  Bank,  fur  their  alj'c  and  suc- 
cessful conduct  of  its  ali'airs  during  tlie  past 
year" 
Moved  by  Edward  Fox,  Ejq.,   scconticd  by  Robert 

O'Brien,  Esq.,  and  reso  ved  uiiani  hou  ly; 

"  That  tlie  grateful  thanks  of  the  ineotiiig  be  given 

to  Mr  Copland,  Manager,  for  hi,  unif  rm  zeal 

in  prom. ting  sj  successfully  the  best  interests 

o;  the  itatik." 

Moved  by  John  yuinlan,  Esq.,  seconded  by  Richard 

Wilson.  Esq.,  and  resolved  nnaimnously  :— 

"Tha  the  warm  tliaiiks  of  the  meeting  be  given  to 
Mr  Noith,  Sub-Manager,  and  to  the  other 
olhcers  of  the  bank,  lor  theirearnc.it  and  skilful 
a  tent  on  1 1  th  ir  ciuliec,  and  for  their  uniform 
courtis.  to  the  public." 
(Signed)       ALEXANDER  PARKER,  Chairman. 


f 
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■VTATIONAL  BANK  OF  SCOTLAND 

il  (KstnbliHhed  1825.) 

Incomorateil  by  Uoynl  Chflrter  1831. 
An  OFFICE  of  the  Hunk  has  been  OPENED  at 
No.  21  FINCH  LANE,  E.C. 

W.  J.  DUNCAN,  Manager. 
July  8, 18M. JAMES  MILLN.  Agent. 

FNGLISH,    SCOTTISH,  AND 

JU        AUSTRALIAN  CHARTERED  BANK. 
C«pit«l  l>«i()  lip,  600,0fl0(, 
LETTERS  OF  CRKniT  ON  THE  BRANCHEB  at 
ADFT  AIDE, 
MELBOURNE,  or 
SYDNEY, 
•re  GRANTED  on  the  mot  farourable  terms.    Bills  on 
the  Australian  C'olonies  negotiated  and  sent  for  coilec- 
tien.  DEPOSITS  received  at  rates  and  for  periods  wliich 
may  be  learned  on  inquiry  at  the  office. — By  order  of 
the  Court.  HENRY  MOULES,  Secretary. 

78  Comhin.  E.C. 


TONDON  AND  MEDITEUKANEAN 

Jj  BANK  (Limited), 

9  King's  Arms  yard.  Moorpate  street,  London  E.C. 

Branch  Offices — Alexan-lria,  Epypt,  and  U  Kue  doa 

Arcarlcs,  Marseilles. 

Capita!  £2,000,000,  in  100,000  shares  of  £20  each. 

This  Company  undertakes  every  description  of 
Banking  and  Agency  Business,  at  Marseilles  and  Alex- 
andria. 

Money  received  on  Deposit  at  5  per  cent,  for  periods 
of  not  less  than  three  months,  and  for  other  periods  at 
rates  to  be  arranged.— By  order  of  the  Board, 

W.  E.  FOWLER.  Manajrer. 


THE  IMPERIAL  OTTOMAN  BANK, 

X  CONSTANTINOPLE. 

(Capital  £2,700,000,  paid-up  £1,350,000) 
Branches  at  Smyrna  Beyrout,  and  Salonica,  and  Asjen 
cies  at  Galatz,  Bucharest,  Larnaca  (Cyprus),  Paris, 
and  London. 

The  London  Ag'ency  receives  money  on  deposit  for 
fixed  periods  at  rates  to  be  agreed  upon.  It  grants 
credits  on  Constantinople,  Smyrna,  Beyrout,  Salonica, 
Galatz,  Bucharest,  and  Larnaca;  purchaseu  or  collects 
bills  drawn  on  those  places,  and  undertakes  the  negotia- 
tion of  all  Turkish  Government  Securities  and  the  col- 
lection of  the  coupons. 

The  London  Aeency  will  also  execute  orders  through 
the  Brinches  of  the  Imperial  Ottoman  Bank  at  Salonica 
and  Smyrna  for  thepnrcliase  of  produce,  such  as  Cotton, 
Wool,  Silk,  Madder  riots,  Valoneaj  Opinm,  Grain,  <fec. 

Terms  may  be  ascerlained  on  application  at  the  offices 
of  the  London  Agency,  No.  4  Bank  Uuildings,  Lothbur}-. 
U.  A.  BRENAN.  Manager. 


THE     SCINDE.    PUNJAUB,    AND 

X     DELHI  BANK  CORPORATION  (Limited). 
Subscribed  Capital.  £029,220. 
Paid  up  Capital,  £414,  iy2. 

DlRKCTORS. 

CnAlBMAN— Willi.im  I'africk  Andrew,  Esq. 
Deputy-Chairman— Francis  Wi  Ham  Kns-cll,  Esq.,  M.P. 


Harry  Borrad  ile,  Esq. 
William  Dent,  Junr..  Esq. 
Sir  Stuart  A.  Oonaldson. 
Robert  IjOw  Eplinton,  Esq, 


William   Mackinnon,  Esq. 
Sir      Charles     Nicholson, 

Bart. 
Thomas  Wil'iams,  Esq. 


The  Corporation  grant  drafts  and  negotiate  or  collect 
bills  payable  at  Bombay,  Calcutta.  Kurrachee,  Lahore, 
Umiitsur,  Ma-lras.  and  Ceylon.  They  issue  circular 
not«!*  and  letters  of  credit,  and  undertake  the  sale  and 
purchase  of  Indian  and  other  securities,  receipt  of  pay, 
dividends.  &.c. 

Deposit*  received  at  interest  for  such  periods  and  at 
such  rates  as  may  be  agreed  upon,  particulars  of  which 
may  be  ascertained  on  application. 

J.  H.  NORMAN,  Manflger. 

Head  office,  80  King  William  street,  London.  E.C. 


THE      NATIONAL      BANK      OF 

X  AUSTRALASIA. 

Incorporated  by  Acts  of  the  Parliaments  of  Victoria  and 

South  Australia 

CapiUl  £1.000,000  ;  paid  up,  £400,000, 

Chief  offices  in  the  Colonics — Melbourne  and  Adelaide. 

In  London— 10  ComhilL  E.C. 

Letters  of  credit  and  drafts  granted  on  the  fonowing 
branches:— 

In  Victoria — Bacchus  Marsh,  Ballaratt,  Buninyong, 
Camgham,  Clunet,  Colao,  Day'esford,  Gfelong,  Hamil- 
ton. Melbourne  (Head  office),    Sal3  Scarsdale,  Taradale. 

In  South  Austra  ia — Adelaide,  Auburn,  Gawler, 
Kadina,  Kapunda,  Kooringn,  Mount  Barker.  Mount 
GamWer,  Nurioolpa,  Port  Adelaide,  Port  Augusta,  Port 
Macdouncll,  Robe,  Stiathalbyn,  Wallaroo. 

Approved  bills  negotiated  or  sent  for  collection,  and 
all  other  banking  business  with  the  Australian  Colonies 
transacted,  on  terms  which  may  be  ascertained  at  this 
office.  FREDERICK  WRIGHT,  Manager. 

London.  10  Cornhill.  E  C. 


pHARTEUED  MEHCANTILE  BANK 

\J  of  INDIA,  LONDON,  and  CHINA. 

Incorporated  by  Roval  Charter. 
Paid-up  Capital,  £740,000.    Reserve  Fund,  £250,000. 

Branches  and  Agencies. 
Bembay    Colombo    Fenan^        HoiijjKong  Yokohama 
Calcutta    Kandy       „,  Phanehai      „ 

Madras      Galle         Singapore   ,j,„tmv       M"""'"" 

The  Bank  negotiates  and  collccta  Bills  and  grants 
Urafts  payable  at  the  places  ab  .ve  mentioned,  issues 
lU^ttcrs  of  Credit  and  Circular  Notes  for  tlie  use  of 
iravellcrs  by  the  Overland  loute,  terms  for  which  can 
bo  ascertained  at  tiie  Head  office  in  London. 
«.;,„■.?'      ''■'"  ''"'''='  "">  I'ufchase  or  sale  of  Indian 

receipt  ol  Inlerest,  l)ivi.lends.  Pay,  Pension.,  and  other 
Money,  or  rcmiitsnce  through  the  Bant  or  olherwise. 
T„N^„..  »  1  k"''",',"'  ?'""•=>■  ""  Ueposits,  on  which 
l^^rt  7"'  '•o, ."1'',™'^'!  according  to  the  lerjgth  of  time 

fhfj  e, i  „m       i?T,'"  "?  *"  "'"  ""  ^^  "sc^rUined  at 
the  Ilead  olhce  6i  1  hreadueedle  ttreet,  London. 

ir,J^>.T'  '"""  *"  "-"^  "  "  P-""-  ■'  Saturdiys,  from 
10  $k.KL.  to  2  p.in.  ''  ' 

No.  62  riireadneedle  street,  London,  E.a 


THE     LONDON     JOINT     STOCK 

X  BANK  glTe  notice,  that  the  rate  of  Interest  al- 
lowed on  depf>8  ts  at  seven  davs'  call  is  this  day  raised 
to  FOUR  AND  A  HALF  per  c,"nt.  ppr  annum. 

JOHN  W.  NUTTER,  General  Manager. 
No.  5  Princes  street,  Oct.  f.,  Wr,r,. 

T  ONDON  CHAKTERKD  BANK  OF 

JJ  AUSTRALIA. 

(Incorporated  by  Royal  Charter.) 
Pnid-np  Capital,  One  Mii'ion      Reserve  fund,  £90,000. 

This  Bank  conducts  banking  business  of  every  de- 
scription with  the  Australian  Colonies  upon  current 
terms.  Deposits  are  also  received  in  London  at  in- 
terest, for  iixed  period**,  on  terms  which  may  be  ascer- 
tained on  application  at  theotTice.-Rv  order  of  the  Court, 
W.  M.  YOUNG,  Setrctary. 

Offices,  ir  Cannon  street,  E.C. 

CHARTERED    BANK    OF    INDiX 

\J  AUSTRALIA,  and  CHINA. 

Head  Office— 20  Threadncedle  street,  London, 
Incorporated  by  Koyal  Charter. 

Paid-up  Capital  £800.000 

Reserve  Fund  105,000 

Court  of  Directors,  186.!>-fi. 
Thomas  Alexander  Mitchell,  Esq.,  M.P.,  Chairman. 
John  Allan,  Esq. 
James  Fraser,  Esq. 
John  Jone?,  Esq. 
Thomas  Lancaster,  Esq. 

London  Banker-s. 
The  Bank  of  England.      |  The  City  Bank. 

With  Branches  and  Agencies  at 


Donald' McLachlan,  Esq. 
WilliamMacnaughtan,  Esq. 
Joseph  K.  Morrison,  E^q. 


Bombay, 

Kurrachee, 

Calcutta, 


Rangoon, 

Singapore, 

Batavi.i, 


Hong  Koni?, 
Shangliai,  and 
Hankow. 


The  Corporation  buy  and  sell,  and  receive  for  collect  ion. 
Bills  of  Exchange  payable  at  the  above-named  places; 
isiue  Letters  of  Credit;  undertake  the  Purchase  and 
sale  of  Indian  Government  and  other  Securities;  and 
conduct  all  general  banking  business. 

Deposits  of  money,  subject  to  ten  days'  notice  of  wlth- 
Jrawal,  are  receivect,  t  earing  inferest  at  one  per  cent 
below  the  Bank  of  Enj>land  minimum  rate,  rising  and 
falling  therewith,  but  not  exceeding  five  per  cent,  per 
annum,  at  which  last  rate  Depoaits  for  not  less  than 
twelvemonths  are  received,  the  interest  being  payable 
half-yearly.   For  longo-  <  eri'ds  a  higher  rate  is  allowed. 

WARRANT  FINANCE  COMPANY 

' '  (Limited). 

Capital  subscribed,  £1,000,000  ;  paid-up,  £200,000. 

DittECTOKS. 

Chaikman— A  D.  Do  Pass,  Esq. 
Dkpltt-Chaibman— William  McAndrew,  Esq. 
Josei)h  Bravo,  Esq.  I  G.  H.  Jav,  Esq. 

Archibald  T.  Bruce,  Esq.         W.  Ptawstron,  Esq. 
W.  J.  R.  Cotton,  Esq.  I  Albert  Ricardo,  Esq. 

Bankers. 
The  Alliance  Bank  ;  The  National  Bank  ;  Prescott, 
Grotc,  C  are,  and  Co. ;  Roharts,  Lubbock,  and  Co. 
Manager. 
J.  Campbell  Rob-  rtson,  Esn. 
Offices,  62  Gresham  house,  OM  Broad  street,  E.C. 
Advances  are  made  by  the  Company  against  produce, 
shares,  debentures,  and  otlicr  convertible  securities. 

The  Company  is  prepared    to  receive  deposits  for 
fixed  periods  on  terras  to  be  agreed  upon. 
J.  A  MANN,  Secretary. 

THE     CREf)IT      FONCIER     AND 

X  MOHILIKR  OF  ENGLAND  (Limited). 

Notice  is  hereby  given,  that  t  e  Half-Yearly  General 
Meeting  of  this  Company  will  be  held  at  the  Loudon 
Tavern,  Bi-hopizate  street,  London,  on  Tuesday,  the 
24th  October,  at  Eeveno'c  ock  a.m.  precisely,  for  the 
purpose  of  receiving  the  Directors'  and  Au'iitors'  repjrt 
and  balance  sh-  et,  and  for  declaring  a  dividend. 

The  Transfer  Books  of  the  Company  will  be  closed 
from  Saturday,  the  21st,  to  Saturday,  the  28th  October, 
both  days  inclusive. — By  or  er  of  the  Court  of  Directors, 
ALFKED  LOWE,  Secretary. 

17  ani  ISComh'll,  Lond-m,  Oct  6,  1865. 

THE     CREDIT     FONCIER     AND 

i  MOBILIER  OF  ENGLAND  (Limited). 

Capital  £4,000,000,  in  200,000  shares  of  X20  each. 

Capital  subscribed,  100,000  shares  (fiist  issue), 

£2,000.000. 

Capital  paid  up  thereon  (£5  per  share),  £500,000. 

Reserve  fund  £200,000. 

Dividend  reserve  fund  £70,000. 

DiEECTORS. 

The  Right  Hon.  Jiimes  Stuart  Wortley,  Governor. 
James   Lcvick,    Esq.,    Merchant,    King's 

Arms  yard, 
James  Nugent  Danlell,  Esq  ,  London, 
James  Childs,  Esq.,  London. 
Wiiliam  Dent,  sen.,  Esq.,     haimian  of  the  Thames  and 

Mersey  Man  e  Insurance  Ci  mpany  (L  mited). 
Alexander  Dunbar,  Esq  ,  Old  Broad  street,  London. 
Charles  Ellis,  Esq.,  Lloyd's. 
Adolphe  Hakim,  l-^sq.  (Messrs  Pinto,  Hakim  Brothers, 

and  Co.).  I  ondon. 
Wm.    Harrison,   E»q.  (Messrs  Yonny,   Harrison,  and 

Bcvan).  Diiector  of  the  Thames  and  Mersey  Insur- 
ance Company. 
Richard  Stuart  Lane,  Esq.  (Messrs  lane,  Hankcy,  and 

Ca),  London. 
Charles  E.  Newbon,  Esq.,  London. 
Henry  Pownall,  Esq.,  J.  P.,  Russell  square,  London. 
Joseph  MackriU  Smith,  Esq.  (Messrs  Mackrill  Smith 

and  Co.),  Old  Brua<l  street,  London. 
Edward  Warner,  Esq.,  M.P.,  London. 
James  White,  Esq.,  MP. 
Albert  Grant,  Esq.,  M.P.,  Managing  Director 

Bankers. 
Tha  Agra  and  Masternun's  Bank  (Limited). 
Messrs  Smith.  Payne,  and  Smiths. 
Tnc  National  itan'k,  Loiidon,  Dublin,  and  its  branches 

in  Ireland. 
The  Alliance  Bank  (Limited),  London,  Liverpool,  and 

Manch  j^ter. 

Solicitors. 

Messrs  Newbon,  Evans,  and  Co.,  Nicholas  lane,  E.C. 

SECRKTAitT— Alfred  Lowe,  Esq. 

OfRccs,  17  and  1«  Cornhill.  i  OMdon. 


tuvt;iuui 

•\   De 
fGovi 


Deputy 
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SIX  PER  CENT.  DEBENTURES. 

THE    TRUST    AND    LOAN 

■».     COMPANY  of  UPPER  CANADA. 

Incorporated  by  Koral  Charter. 

ESTABLISHED  185L 

Capital  £1,000,000. 

Paid  up,  £250,000.    Uncalled,  £7M,000. 

Reserve  fund,  £01,000. 

DiEECTOES. 

The  Rlgrht  Hon.  Edward  Pleydell  BouTOrle,  M.P., 

President. 
William  Chapman,  E»q.,  Deputy  ChairBiar. 
James  Hutchinson,  Esq.     I  William  Q.  Thom-son,  Efq. 
Charles  Morrison,  Esq.         |  T.  M  Weifuclin,  E«n.,M.P 
Bankbbs— Messrs  Glyn,  Mills,  Curric.  and  Co. 
This  Compmy  is  now  issuing  debentures  for  3,  4,  or 
5  years,  bearing  0  per  cent,  and  for  longer  periods,  S  per 
cent,  interest,  payable  at  Messrs  Glyn,  Mills,  Currle, 
and  Co.,  on  1st  January  and  1  at  July.    Applications  to 
be  made  to  the  Secretary.       F.  FEARON,  aecretary. 
65  Moorirate  street,  fxindon. 


THE    IMPERIAL    MERCANTILE 

1  CREDIT  ASSOCIATION  (Limited). 

Capital  subscribed,  £5,000,000.    Paid  up,  £500,000. 

BOAItl>  OF   DiKECTOES. 

Chaikman — John  Chapnan,  Esq, 


Xenophon  Balli,  Esq. 
E.  J.  Coleman,  Esq. 
Mr  Alderman  Dakin 
James  Dickson.  Esq. 
P.  D.  Iladow,  Esq. 
J.  O.  Hanson,  Esq. 
G.  F.  Holroyd,  Esq, 
J.  G.  Homere  Es^. 


Capt  J.  Gilbert  Johnston 
G.  6.  Macpherson,  Esq. 
W.  Scholefield,  Esq.,  M.P. 
Sir  S.  D.  Scott,  Ban. 
H.  D.  Seymour,  Esq.,  M.P. 
Joseph  Thornton,  Esq. 
Alfred  Wilsun,  Esq. 
f  M.  Zarifi,  Esq. 

MANAeESS. 

Henry  J.  Barker,  Esq.,  and  T.  Fraser  Sandeman,  Esq. 

Solicitors. 
Messrs  Asharst,  Morris,  and  Co. ;  and  Messrs  Edwards 

and  Co. 

This  Association  makes  Advances  on  Approved  Secn- 

rities. 

Neifot^ates  Loans,  and  undertakes  General  Financial 
Business. 

Deposits  received  for  periods  of  One  Year  and  np- 
wards,  at  a  fixed  rate  of  interest;  and  for  shorter 
periods,  or  subject  to  a  specilied  notice  of  withdrawal, 
on  terms  regulated  by  the  fluctuations  of  the  general 
Money  Market 

W.  C.  WINTERBOTTOM,  Secretary. 

27  Lombard  street  E.C. 

"~5e    ,  lon;jon      financial 

ASSOCIATION  (Limited). 
Capitai.  e 

Subscribed ?,000,000 

Paid  up  600.000 

Reserve  fund 85,625 

DiRECTOES. 

JOHN  HACKBLOCK.  Esq.,  Chairman, 


T 


J  )hn  Bon*adaile,  Esq. 
James  Fraser,  Esq. 
J.  E.  C.  Koch,  Esq. 
Henry  Paull,  Esq.,  MP. 


William  Rennie,  Esq. 
Michel  E.  Rodocauachi,  Esq, 
William  Turquand,  Esq. 
John  Walker,  Esq. 


Bankers. 
Bank  of  England,  The  City  Bank. 

The  Imperial  Bank. 

Manager— Augustus  Wildy,  Esq, 

Secretaky — John  Henry  Koch,  Esq. 

This  Association  negotiates  Public  Loans,  and  con- 
ducts Monetarj-  and  Financial  operations. 

It  undertakes  the  sale  and  purchase  of  Railway 
Shares,  Debentures,  and  other  securities,  and  makes 
advances  thereon. 

Money  received  at  interest,  FOR  FIXED  PERIODS, 
on  liberal  terms. 

Debentures  of  the  Association,  bearing  interest  at  & 
per  cent,  payable  half-yearly,  are  issued  for  periods  of 
three,  five,  or  seven  yearj.  Forms  of  application  to  be 
had  at  Ofhce. 

All  lettcr-j  and  communications  to  be  addressed  **  To 
the  Secrctarj'." — By  order, 

JOHN  H.  KOCH,  Secretary 

South  Sea  hou«e.  Thresdneedle  street  London. 


DEhhNrURtti. 

THE     CREDIT     FONCIER    OF 

1     MAURITIUS     (Limited)    LAND    MORTGAGE 

COMPAFY. 

Subscribed  Capital £500,000 

Paid-up  and  invested  £100,000 

DlEBCTOBa. 

Chaiemax — >lr  J.  P.  Grant,  K.O.B. 
Major-GeiieralUalfour,C.B.  I  R  G.  Lancaster,  Esq. 
G.  Clerihew,  Esq.  M.D.         I  R  Spooner.  Esq. 
G.  IL  Money,  Esq.  |  Lieut.-Colontl  Thurbnm. 

Henry  Young,  Esq. 
This  Company  is  prepared  to  issue  a  limitwl  amount 
of  these  debentures  at  the  following  pricea  for  every 
£100 :— 


Which,  with 

Repayment 

Price  for 

AfTordlnp 

Jit  par  at  the 

For  a  Term  of 

every  £100 

an  Annual 

end  of  tho 

Debenture. 

Interest  of 

Term  is 
eqnivalent  to 

Per  Cent 

PrcLprann. 

£     I    d 

£    s    d 

£    a    d 

Tliree  Years  ... 

98  10    0 

6    1  10 

6  12    n 

Five  YeEFS 

97    0    0 

6    S    9 

6  16    1 

Seven  Yeiri..... 

96    0    0 

6    5    0 

6  16  11 

Ten  Years   

95    0    0 

6    «    4 

6  16  10 

Fifteen  Years... 

95    0    0 

6    6    4 

6  10    6 

These  debentures  are  availaule  m  amouns  of  £^0, 
£.3«,  £100,  and  £50G  each,  with  coupons  for  imersi 
attached,  payable  on  the  15'h  June  and  15th  December 
each  year.  By  special  arrangement,  debcnturea  may 
be  had  in  other  amounts  or  for  other  terms  of  years  tO' 
be  agreed  on,  or  payable  to  order  instead  of  bearer. 

The  business  of  the  Company  is  contiued  to  the  ad- 
vance (>  f  loans)  on  duly  registered  tir-t  mortgages  of 
real  property,  to  an  extent  in  no  case  exceeding  half  the 
appraised  value  of  the  property  mortgaged;  such  loans 
being  repayable  gradoally  by  annual  mstalnicnts. 

For  further  information,  application  m«y  be  made  to 
the  Secretary,  No.  17  Change  alley.  CornhilL 
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THE    JOINT    STOCK    DISCOUNT 

i      COMPANY   (Limited),   6  and  7  HlcholaB  lano, 
Lombard  streel,  London.  F..C. 

Chairkas-WM.  dent,  EKq.,  Renr 

SUBSCRIBED  CAPITAL.  TWO  MILLIONS. 

CALLED  UP.  £(^(10.(100.     RESERVE  FUND,  £30,00.\ 

DEPOSITS   RECEIVED. 

Repayable  on  demand H  per  cent,  per  annuo.. 

Ditto     at  7  d!»ya*  notice  ...  5        —              — 
Ditto           !■*  days'  notice...  5J      —              — 
Special  rates  tor  money  deposited  for  long  periods. 
Oct.  5,  1866. 

THE   CONSOLIDATED  DISCOUNT 

i  COMPANY  (Limited), 

4  Abchnrch  lane,  London 

Bamkeks. 

The  London  and  Westminster  Bank. 

The  Bank  of  England. 

Deposits  of  Ten  Pounds  and  up\vards  received. 

Interest  allowed  on  deposit  at  call    -li  pr  cent 

—  7  days'  notice  5       — 

_  _  14  days'  notice  Cj     — 

If  for  for  fixed  periods,  special  arrangements  will  be 
made.  SAMUEL  BAKER.  Managing  Director. 


DEBENTURES  AT  5-  ^.  AND   6 

V  PER  CENT 

CEYLON  COMPANY  (LIMITED). 

Subscribed  Capital,  £700,000. 
DiRKCTOKS. 

Chairman — Lawford  Acbnd,  Esq. 


Major-General  lUnry  Pel 

hsm  Burn. 
Harry  George  Gordon,  Esq. 
George  Ireland,  Esq. 

Manager — C. 


Duncan  James  Kay,  Esq. 
Stephen  P.  Kennard,  E«q. 
P.  F.  Robertson.  Esq  ,  M.P 
Robert  Smith,  Esq. 

_   'j.  Braine,  Esq. 

The  Directors  are  prepared  to  ISSUE  DEBENTURE.? 
for  one,  three,  and  five  years,  at  5,  6J,  and  6  per  cent, 
respectively. 

They  are  also  prepared  to  invest  money  on  mortgage 
in  Ceylon  and  Mauritius,  either  with  or  without  the 
guarantee  of  the  Company,  as  may  bo  nrrangccL 

Applications  for  particulars  to  he  made  at  the  office 
of  the  Company,  No.  7  East  India  Avenue,  Loadenhall 
•l-ect,  London,  E.C.— By  order, 

JOHN  ANDERSON,  Secretary. 


THE     GENERAL     CREDIT     AND 

i  FINANCE  COMPANY  of  LONDON  (Limited). 

Capital,  nominal,  £10,000,000. 

First  and  second  issue,  subscribed,  £6,000,008. 

Paid-up,  £1,000,000. 

Reserve,  £125,000. 

Directors. 

ClIAtBMAS— Samuel  Laing,  Esq.,    JI.P.  (late  Finance 

Minister  of  India).  , 

W.  P.  Andrew,  Esq.   (Clialrman  Sclnde,  Punjaub,   and 

Delhi  Itailways). 
Samuel  Beale,  Esq.,  Warfield  grove,  Readnig. 
E  Blount,  Esq.  (E.  Blount  and  Co.,  Hankers,  Pans). 
T.  Brassey.  Esq.,  Jun.,  4  Great  George  St.,  Westminster. 
Alexander  Devaux,  Esq.  (Messrs  C.  Devaus.  and  Co.). 
Sir  S.  A.  Donaldson,  laic   Colonial  Secretary  of  New 

South  Wales.  ,   ^    ^ 

J.  T.  Mackenzie,   Esq.,    Deputy-Chalrraas  of  Eastern 

Bengal  Railway. 
John  Bramley  Moore,  Esq.,  Liverijool. 
Samuel  Leo  Schuster,  Esq.  (Messrs Sehustcf,  oon,  &Co.). 
Charles  Turner,  Esq.,  M.P.,  Liverpool. 
George  Worms,  Esq.  (Messrs  G.  and  A  W  orms). 
[Gkneral  Manager — James  Macdonald,  Esq. 
Bankers. 
The  London  and  Westminster  Bank. 
The  Union  Bank  of  London. 
The  Company  receives  deposits  for  short  periods  at 
the  ordinary  rates,  and  for  longer  periods  according  to 
agreement. 

3fakes  advances  on  approved  securities,  negotiates 
loans,  &c. 

R.  J.  BUTLER.  Secretary. 


LOANS  ON  DEBENTURES. 

JOHN  BROWN   AND    COMPANY 

J  (Limited). 

Capital,  One  Million,  in  10,000  shares  of  £IC0  each. 

The  Directors  are  prepared  to  receive  LOANS,  for 
periods  not  exceeding  seven  years,  at  fife  per  cent.,  on 
security  of  th^ir  DEBENTURES. 

The  security  consists  of  uncalled  capital,  to  the  ex- 
tent of  £600,000.  with  all  the  extensive  and  valuable 
property  belonging  to  the  Company.  It  affords  a  mot 
ample  and  sale  investment  for  trust  and  other  moneys, 
all  the  shares  being  held  by  responsible  persons.  In- 
terest payable  half-yearly. 

Apply  to  the  secretary,  at  the  Company's  Offices, 
Atlas  Steel  Spring  and  Iron  Works,  Sheffield. 

JOHN  HEWETT,  Secretary. 


"TIVE     PER     CENT.      GENERAL 

J?  DEBT  of  the  OTTOMAN  EM  PIKE. 

COKVERSION  of  the  INTERNAL  DEBTS. 

The  Genprnl  Credit  and  Finance  Company  of  London 
receive  CONSOLIDES,  Ac,  daily  (extent  ^ntur  ays) 
for  examination  and  verification,  ultimaiely  U*  ue  tx- 
chanjred  for  Bonds  of  theGcneral  Debt.  Tuc  loUowing 
aretlie  rates  of  exchange—:. 
100  L.T.  Con8oUdcb=£ilO  sterlinK  General  Debt. 
KM)  L.       Tahvilati  Mumtaze=£130  steding    General 

Debt. 
11,000  Piastres  Serghis^XlOO  sterling  General  Debt. 

At  thefli  rates  the  CouverKion  wil  remain  open  t'll 
14th  November,  after  which  l^onds  will  be  convertible 
only  for  six  veeks  and  at  a  reduction  of  10  per  cent. 

Full  details  at  the  offices. 

For  the  General  Credit    and  Finance  Company  of 
Ijondon,  27  Austinfriara,  Agents  for  the  Contractors, 
JAMES  MACDONALD,  General  Manager. 


THE  METROPOLITAN  RAILWAY 

I        WAKEHOUSING  COMPANY  (Limited). 
In  Immetiiateconnectionwith  the  Metropolitan  Kaihvay. 
Capital   £(J00,0  !0,  in  30,000  shares   of  £20  each 
(with  power  of  increase). 
First  i^sue  20,000  shares  of  £20  each. 
Deposit  £1  per  share  on  application  and  £1  on  allot- 
ment 
Interest  at  6  per  cent,  will  be  paid  during:  construction. 

Directors. 
The  Right  Hen.  the  Lord  Mayor,  ^ 

Mr  AId-rm;in  Dakin,  I  Directors  of  the 

Charles  Gilpin,  Esq.,  M.P.,  >  Metropolitan 

John  '  arson.  Esq.  (Chairman),  )        Railway. 

Alexander  Chines  Shemff,  Esq.,  M.?.,' 
Sir  Kiiigsniill  Key,  Bart 
George  Kingston  Marten,  M.D. 

(With  power  to  add  to  their  number). 
Managing  Director — George  Henry  Walker,  Esq. 

Solicitors. 

Megsrs  Burchell,  5  Broad  Sanctuary,  Westmioster. 

Ekginkkbs. 

John  Fowler,  Esq.,  Engineer  in  Chief. 

Thomas  Marr  Johnson,  Esq. 

Contractor  for  the  Works — John  Kelk,  Esq-,  M.P. 

BliOKKItS. 

Albert  Ricardo,  Esq.,  11  Angel  court,  Bank.  E.C. 
Georire    Williams    Shirreif,    Esq.,    0   Wainford    court, 
Throgmoiton  street,  E.C. 

Bankers. 

The  National  Bank,  Old  liroad  street,  E.G.,  and  all  its 

branches. 

Secretary — John  Henchman,  Esq. 

Tbmporakt  Offices— 17  Duke  street, Westminster,S.W. 

This  undertaking  is  introiiuced  under  the  auspices  of 
the  Metropolian  Railway  Company  to  supply  the  want 
of  warehouse  and  business  accommodation  in  ttie  metro- 
polis, iu  connection  wuh  the  railway  systcin,  and  to 
take  advantage  of  tlie  opportunity  ofTered  by  ihe  unoc- 
cupied ground  near  Farringiion  road,  and  tlie  raiiway 
works  in  progress  th  re,  for  the  introduction  into  the 
heart  of  the  mctropfdia  of  a  block  of  buildings  on  a 
scale  of  unusual  magnitude,  which  will  combine  rail- 
way communication  below,  warehousing  accommoda- 
tion above,  and  a  mai^nificent  range  of  exhibition  gal- 
leries on  the  uppermost  story. 

The  warehou-es  will  afford  the  same  facilities  for  the 
reception,  deposif,  and  storage  of  goods  conveyed  by 
rail  aa  are  provided  by  the  wareh'  uses  at  the  docks  for 
goods  cairied  by  water,  and  w  U  be  de  lened  and  con- 
ducted on  a  scale  and  upon  principles  adapted  to  em- 
brace upon  equal  and  advantageous  terms  the  general 
trade  of  London  and  the  tratfic  of  all  the  railways  con- 
nected therewith. 

The  Metropolitan  Railway  Companv  having  in  con 
templation  the  construction  of  anext  nsive  goods  station 
in  tlie  basement  floor  of  land  c  ntiguou-i  to  Fairingdun 
roid  and  Hulborn  hill,  it  has  been  arranged  with  ih;it 
Company  that  the  waichouses  shdll  be  erected  over  that 
station.  Hydraulic  lifts  of  the  most  modem  and  im- 
proved principle  will  be  provided  for  transferring  the 
goods  fr.-in  the  ttation  to  the  waruhoii-es. 

Reference  to  a  map  of  London  will  show  that  the  site 
is  tUf  most  central  and  advantageuus  wMch  couiU  be 
adopted  for  the  g*neral  traffic  and  warehousing  pur- 
p,>8e8of  the  metropolis. 

By  the  Metropolitan  liie  there  will  bo  continuous 
railway  commiuiic  li  n,  adapted  for  both  gauges, 
between  the  warehouses  and  ail  the  railways  on  the 
Norticrn  side  of  the  1  hames,  and,  by  trie  sutropolitau 
extensions  of  the  London,  C^hatham,  and  Dover  Rail- 
vvay,  with  all  the  railways  on  the  Southern  siue  of  tlie 
river. 

There  will  thus  be  Ihe  meisns  ofrpceiving  at,  storing 
in,  and  transmitting  fr<  m  the  warehouses  goods  from 
and  to  all  parts  of  the  kingdom  without  inttnnedi&te 
carriage,  delay,  or  break  of  bulk. 

The  goodi  being  left  in  the  warehouses,  the  expense 
of  the  iiitt-rmediate  convevance  to  th«  owner's  premises 
before  Leing  forwarded  for  consnmp'ion  will  be 
saved;  while  on  goods  arriving  and  re-despatched 
by  r-ilway,  there  will  be  tlie  uouble  saving  to  the 
merchant. 

'Ihe  c  st  of  haul^ige  and  warrhau«  establishment 
will,  from  thu  extended  scale  of  organisation,  be  much 
le  8  than  euch  individual  merchant  or  tiader  is  now 
compelled  to  bear. 

In  addition  to  the  great  inducements  which  will  thus 
be  ofTcrrd  for  the  u»e  of  the  waiehouses,  the  goods  de- 
posited there  will  be  transferable  by  indorsement  of  the 
Company's  receipt,  and  that  document  will  be  as  con- 
venient and  neg  liable  a  security  as  tlie  ordinary  dock 
warrant  The  Compiny  may  also,  by  the  adoption  of  a 
juiiiciou-*  system  of  m-kinp  or  procuring  advances  on 
the  goi  ds  in  store,  greaily  enhance  the  accommodaiioii 
to  the  depositor-- ;  tntse  facilities  will  be  such  as  to  en- 
sure the  constant  occupa  ion  of  the  warehouses. 

The  erect!  in  of  the  warehouses  i^ith  the  requ-site 
working  capital  will  be  well  covered  by  £600,000,  one- 
thira  of  which  at  least  mav  be  raised  by  mortgage  at 
favourable  rates  of  interest 

The  Metropolitan  Railway  Company  having  consented 
to  furnish  t  e  requis  te  site  above  their  propnsed  goods 
station  on  the  payment  to  them  oi  a  moderate  rent- 
tlurge,  subject  to  angintntation  proportioned  to  the 
profits  of  the  undertaking,  no  capital  will  be  required 
for  the  purchase  of  land. 

It  is  in  contemplaiiiiii,  either  by  the  action  of  this 
Comi>any,  or  by  thi  intervention  of  an  indepei  dent 
association,  to  be  formed  by  partits  who  are  promoiing 
such  a  pr'  ject,  and  who  would  become  lessees  of  this 
Company.  i<)  appropriate  ihi  top  story  of  the  bulldii'(f  to 
a  gran  I  and  attraciive  gallery  for  tne  cxiiibition  i-nd 
sale  of  gooos,  widch  would  present  equal  inducements 
for  the  di>pldy  of  samples  of  both  home  and  foreign 
mfichandise  as  we  e  oil'ertd  by  the  Great  Exhibitio' s 
of  1.-61  wild  186:%  With  the  additional  adviinta^eof  b  ing 
in  immediate  connection  with  the  warehouses  in  whi*  h 
stocks  of  gooi  s  to  mcft  cur  ent  oemands  may  be  kej  t 
For  such  a  purpose  the  position  is  unpHralleb'd,  as  not 
oiiU  would  visito  s  from  all  parts  of  the  country  have 
direct  ioinmnnic  tio  ■  with  it  by  iail«ay,  but,  a-*  the 
builduitf  would  be  placed  kti  the  Inw-r  Circle  Systfm  of 
Metropolitan  Railways,  the  most  perfect  access  to  it  ly 
trains,  at  intervals  of  three  oi  fi^^e  minutes,  will  be 
afforded  to  all  th  f  ii'  abitants  ot  the  motropolift. 

Th-  improvements  nt  Holborn  Vail  y  will  also  furnish 
an  tx<.elltiit  opt'ortuniiy  fur  extending  the  uniJcrtjikiiig 


southward  to  Farrlnpdon  market,  and  such  extension 
forms  part  of  ihe  pr  jcct  of  the  Comiiany,  in  the  con- 
fident expectation  tiiat  ii  will  meet  witt:  the  cordial 
concurrence  of  the  Corporation  of  the  City  of  London. 
It  is  intended  that  the  portion  of  the  ground  floors 
forming  the  fronta^ie  to  the  streets  on  each  side  shall  be 
divided  into  large  and  convenient  shops ;  and  it  cannot 
be  doubted  that,  looking  at  their  very  central  position, 
»id  the  great  demaid  for  sh  'ps  which  has  l»een  created 
by  the  destrucion  of  propert^f  in  the  iie';,'hb(>urhood, 
and  which  will  be  largely  increased  wlicn  the  Holborn 
Valley  Imorovenient  Works  are  carried  ou',  they  will 
let  at  highly  remunerative  rentals. 

Careful  calculutions  have  bee?i  inadt'  on  the  footing 
of  the  warehoiLsing  rents  p.dd  un.:cr  similar  i  oiidit  ons, 
the  prospect  of  a  constant  rtii'al  or  otlur  largo  profit 
from  the  Exhibition  galleries,  and  th.'  arrangfuients 
made  with  ihH  Metro,  olitan  Railway  Company,  which 
lead  to  tlie  fair  cxptctatloa  that  ih;  net  returns  will  be 
highly  remunerative. 

Tliearticlis  of  aisociation.  In  addition  to  what  it  is 
believed  in-y  fairly  be  considcicd  the  usual  formal 
clauses,  contain  provisions  for  the  return  of  the  deposits 
in  full  in  ca^e  10,000  eharea  be  not  taken  and  £i  paid 
upon  eich  by  the  ;Ust  i  f  March,  1866  ;  for  the  payment 
of  certain  preliminary  expen-tes,  but  only  in  the  event 
of  the  project  being  cani  d  out;  lor  increase  of  the 
capital;  ai.d  toe  i  power  the  Directors  t  >  iao.  row  money. 
The  articles  hive,  however,  been  printed,  and  intend  ng 
sharehoIdt.rs  are  (arn<  sily  invited  to  apply  either  to  the 
secretarj  or  the  soUators  for  a  copy. 


THE  MKTROFOLITAN    RAILWAY 

1         WAKEHOUSING  COMPANY  (Limited). 

Applicatijn  for  shares  m  s'  be  iii  the  prescribed  form, 
and  accouiiianied  wit'i  thij  ri-quisite  depo-it.  which  will 
be  returned  in  full  if  no  allotment  be  m  ulv. 

Forms  of  application  may  be  obtained  from  the  Secre- 
tary and  iTokers. 

More  than  one-fourth  of  the  first  insue  of  chares  has 
already  been  subscribed  for  by  (■hareholdrs  in  the  Metro- 
politan Railway  Company;  the  n'niaining  shiu-es  will 
bo  allotted  wiiliost  reserve  to  applicants  in  the  order  in 
wh  ch  their  apidi^atioiu  aie  received.  Imneoiately  the 
full  number  Uns  been  aiiplied  for  no  furth^-r  applications 
will  be  eutertaiiud.  No  notice  of  toe  t  ine  when  tne 
list  Will  be  closed  can  be  given,  but  the  fact  will  be  pub- 
lished as  soon  afterwards  as  possible. — By  order, 

JJHN  HENi.HMAN,  Secretary. 

Offices,  17  Duke  street,  Westminster. 


PANAMA  KAILllOAD  COMPANY'S 

1  FIRST  MOltTGAGK  BOmDS. 

TheDIVIOENDon  these  BONDS,  due  on  the  10th 
Octokcr  next,  will  be  PAID  on  that  or  any  succeeding 
day,  between  the  hours  of  10  and  2,  at  the  Counting- 
house  of  Mf'ssrs  Brown,  Shipley,  and  Co.,  Founders 
cou't,  Lothbury,  where  lists  may  be  obt  ined. 
Coupons  must  be  left  two  clear  days  for  ex-imioation. 


PHILADELPHIA        AND        ERIE 

X         HAIlRUAD     SIX     PER    CENT.     STERLING 

BONDS. — Ti.e  Dividend  Warrants,  due  1st  October 
next,  on  the  Phiiadelpliia  and  Erie  Railroad  Six  per 
(Jent  Sterling  Bonds,  issued  and  gu^trantced  by  the 
IPenns^lvania  Railroad  Company,  will  be  paid  by  T. 
Wigijiii  and  Co.  m  the  '2nd  October,  or  any  succeeding 
day  (Friuay  excepted),  between  the  hours  of  10  and  '2, 
at  ilieir  counting  h'  use,  16  Old  Jewry,  where  lists  raty 
be  obtained  .is  usu  il.  The  warrants  must  be  left  two 
clear  d^ys  fur  exaniinution. 

All  cl.nns  to  exeuipiion  from  income  tHX  must  be 
acco  i.panied  by  the  certificates  now  requft-ed  by  the 
Board  of  Inland  Revenue. 


PENNSYLVANIA      CENTRAL 

i  RAILhOAD  SIX  PLR  CENT.  CONVERTIBLE 
STERLING  BONDS.— The  Dividend  Warrants,  due  on 
ihe  1-t  of  October  next,  on  the  Pennsytvanid  Central 
Railroad  fix  per  Cent.  Convertible  fctciling  Bonds, 
negotiated  t. .rough  T.  Wiggiii  and  Co.,  will  be  paid  on 
the  2nd  October,  or  any  succeeding*  day  (Kri  ay  ex- 
cepted), between  the  hours  of  10  and  2,  a.  their  counting 
liuuse,  15  Ol'l  Jewry,  where  lisis  may  be  >  btamcd  as 
usual.  The  warrants  must  be  l«ft  two  clear  days  for 
examination. 

All  cluiniB  to  excn>ption  from  income  tax  mu«t  bo 
accuiiipanicd  by  ihe  ceitificates  now  required  by  the 
Board  I'f  In  aiiu  Revenue. 


EAST  INDIAN  RAILWAY  COMPANY. 

THE    EAST    INDIAN    RAILWAY 

X     COMPANY  is  prepared '.o  receive  Tendi'.rs  for  the 

supply  and  delivery  of  Iron  Roofing,  as  per  8,jecTfii:ation 
and  arawi  gs  to  be  seen  at  the  t  ompaiy's  Offices. 
TcnderH  endorsed  *'  I'ender  for  Roofing,"  must  be  deli- 
vered to  the  under  igned  on  or  before  I'J  o'clock  at 
Ni,on  on  Tnursday,  the  I'Jth  day  of  October  nsxt  The 
Company  is  no:  bound  to  accept  the  lowest  or  aoy 
tender.— by  order  ol  the  Board, 

D.  L  NOAD,  Secretary. 
East  Indim  Railway  House,  Ah-ennan's  walk, 
>ew  Broad  street,  Londjn,  Scft  18,  186.',. 


TAST    INDIAN    RAILWAY 

£j  CO-VIPANY. 

Cliord  Line  from  the  Uarrakur  to  Luckicserai,  with 
a  Branch  to  the  Kuihur^allee  Coal  Fieldi^,  about  14$ 
iiii  es. 

Tlie  East  Indian  Railway  Company  will  be  prepared 
on  the  ytb  November  next  ^^  receive  Tenders  foi  the 
construction  of  the  abiAe  work. 

Plans,  sections,  drawings,  and  specification  of  the 
worn  to  be  executed,  together  with  th,:  general  condi- 
tions of  CO  tiacr,  may  beseen  at  the  Company's  Offices, 
between  the  liouri  of  10  and  4  o'clock.  A  c  py  of  the 
specifica  ioo,  Ac,  iniiy  be  had  on  paymettt  of  JCSj  58. 

Ti.ndtr8,  in  soal-d  enveIope^■,  and  marked  on  the  out- 
side "  'lender  for  the  Chord  Line,"  Ac,  must  be  deli- 
V.  red  to  the  Secretary,  in  terms  of  the  specification,  on 
tlic  yth  or  November  i.ext  Tlie  Company  i»  not  bound 
to  accept  the  lowest  or  any  tender. — By  order  of  ihe 
licard,  "D.  I.  NOAD,  Secretary. 

East  Indian  Railway  House,  Alderman's  walk, 
New  Broui  wLree  ,  Londoii,  27Ui  July,  1865. 
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TASSO    BRAZILIAN    GOLD 

1  COMPANY  (Limited) 

Incorporated  under  the  Act  25  and  2(i  Victorias  Hcginffi, 

cap.  Ixxxix.  conferring  limited  liability. 
Capital— Two  Hundred  Thousand  I'onnds,  with  power 

to  Increase. 
Shares— Forty  Thousand  of  Five  Pounds  each.    First 
issue.  Twenty  Thousand;  but  of  which  only  I'our- 
tccn  Thousand  arc  offered  to  tlic  public. 
Deposit— On  application  for  shares,  One    Pound  per 
share.    On  allotment  of  shares,  a  further  payment  of 
One  Pound  per  share. 
Calls— Calls  will  not  be  made  at  interrals  of  less  than 
three  months,  nor  for  more  than  One  Pound  cacli. 

DiHKCTOltS. 

Charles  Capper,   Esq.,  Merchant,   London,    Chairman 

(Chairman  of  tlic  Southampton  Docks). 
Charles  Saunders,  Esq.,  Merchant,  Liverpool  and  Per- 

nambnei,  Deputy-Chairman  (Director  of  the  London 

and  Liverpool  and  Glol)e  Insurance  Company). 
Charles  Barber,  Esq.,  Merchant,  London,  Director  of  the 

Calcutta  and  South-Eastem  Railway. 
William  Cremer,  Esq.,  London,  Director  of  theTerricelo 

Coprier  Company. 
Edward  Johnston,  Esq.,  Merchant,  London,  Liverpool, 

and  Rio,  Director  of  the  London  and  Brazilian  Bank. 
Sebastian  Pinto  Leite,  Merchant,  I^ondon,  Manchester, 

art.l  Liverpool,  Director  of  the  Universal  Marine  Li- 

surunce  Company 
Bonaray  Price,  Esq..  London,  Director  of  the  8t  Jolm 

del  Rey  Gold  Company. 

SOLICITOES. 

Messrs  Uptons,  Johnsoi',  and  Upton,  2o  Austinfriars, 

Londop,  E.G. 

Baneers. 

Marcnntile  and  Exchange  Bank  (Limited),  4  Lombard 

street,  London,  E.C.,  and  SO  Castle  street,  Liverpool. 

Brokers. 

London— Messrs  Castello    Brothers,  18   Throgmorton 

street,  E.C: 
Liverpool— Mcs'rs  Tod  and  Ashton,  Liver  Chambers, 

Tithebarn  street. 
Manciiester — Messrs  Mcwbiirn  and  Barker,  Moult  street. 

Cross  stree  t. 
Temporary  Offloea— 2   Austinfriars,   Old  Broad  street, 
London,  E.C. 


'HE 


MERCHANTS 

(Limited). 


COMPANY, 


PROSPECTUS. 

Gold  is  plentifully  difTused  in  veins,  lodes,  and  de- 
posits of  aurifiTous  earth  throughout  Northern  Brazil. 
But,  in  the  abspriee  of  capital  and  skilled  labour  for  its 
extraction,  gold  in  that  country  is  confine  i  to  the  ac- 
quisition of  private  adventurers  or  aboriginal  trities. 

This  Company,  availing  it8*'if  of  the  oca  1  knowledge 
and  territorial  possesjiions  of  Signer  Jose  Jacotno  Tasso. 
Bituate  in  the  heart  of  the  gold  district  of  Paraliyba,  has 
dete  mined,  therefore,  to  imdertalt'!  the  pioductioii  of 
gold  in  Northern  Brazil,  on  a  scale  and  with  such  ap- 
provcH  machinery  as  will  render  tL;e  eiiterprihe  one  of 
immediate  and  great  success. 

In  pursuance  of  this  resolution  the  Company  has 
entered  into  a  piovisirnal  contract  for  the  purchase  and 
working  of  the  estates  of  Signer  Tasso  at  Pianco,  iu 
Parahyba,  Brazil,  on  which  estates  eight  gold  bearing 
lodes  have  already  been  discovered. 

An  Imperial  cjucession  for  these  purposes  has  been 
obtained. 

Assays  of  ore  from  the  lodes  have  yielded  on  the 
average  1  oz  9  dwts  23  grs  per  ton  of  ore,  and  five 
samples  obtained  from  different  parts  of  the  "Boa 
Ksperanca  "  lode  yielded  2  ozs  9  dwts  and  15  ,_  rs  of  gold 
per  ton. 

Kecent  "extracts"  from  the  lodes  have  given  even 
more  extraordinary  results.    A  report  on  t'^-m  savs  :— 

"  1  send  you  herewith  copy  of  the  assays  I  h.ive  had 
made  of  your  quartz,  wliich  are  surprisingly  rich,  &•  d 
■whch  would  pay  enormously  if  the  bulk  thtuld  prove 
anything  like  the  sample." 

ozs.      dwts.      grs. 

No.  5  G"ld 3    ...  10    ...  ii  per  ton  of  20  cwts. 

Silver  0     ...  18     ...     0       —  — 

Na  6  G..ht 12    ...    5    ...  15       —  — 

Silver  3    ...  15    ...    0       —  — 

Another  sample,  assayed  by  Messrs  .Johnson,  Matthay, 
and  Co.,  •  f  Haitort  garden,  yield,  d:— 

Gold 6 '350  ozs    per  too  of  20  cwts. 

Silver  4-250  ozs.         —  — 

The  grounds  on  which  the  adventure  is  recommended 
are: — 

1.  That  the  provinces  of  Parahyba  and  Ptrnambnco, 
over  which  the  rijihts  of  the  Company  will  extend,  cou- 
tahi  the  richest  gold  mines  in  the  empire. 

2.  Ihat,  besides  the  ludes  of  gold,  the  locality  con'ains 
an  enormous  quantity  of  auriferous  -re  dttacht-d  from 
the  h^des.  available  at  comparatively  littl*-  expense. 

S.  That,  the  neighbourh -^od  being  populous  and  fer- 
tile, labour  is  cheap,  and  supplies  if  cattle,  co;n,  and 
otht'r  produce  are  easily  ob  ainable. 

4.  That  a  main  road,  along  which  a  great  cart  of  the 
cotton  exported  from  Pcmambuco  i:*  n»  ■  conveyed, 
runs  iKrough  the  site  of  the  concession  at  Pianco. 

5.  Aad,  tlnally,  that  a  moder<te  outlay  appears  siiflfi- 
cient  to  ensure  very  large  returns.  If  "nlv  CO  tons  of 
ore  per  day  were  reduced,  it  is  estimated  that  a  year's 
operations  at  that  rate  would  yield  a  profit  on  the  co-t 
of  working  of  not  less  than  £4fi.60ll. 

Applications  for  shares,  uddtossi'd  to  the  Director!*, 
will  be  received  in  London  by  Messrs  ■  antello  Hrotheis. 
18  Throgmorton  st-eet,  E.C.,  and  by  Mr  SI  igh.  2  Aus- 
tinirlars.Ohl  Broad  street,  E.C. ;  in  Ljverpoo  by  Messrs 
To'i  and  Ashton,  Liver  chamber-,  Tithebarn  at  pet; 
and  in  Manchester  by  Messrs  Mewburn  a-  d  Barker, 
Moult  street.  Cross  street  But  no  amplication  cm  be 
considered  unless  a  drpos-t  of  £1  per  sha  e  on  th  ■  I'Uip- 
ber  of  shores  appleii  for  has  he'll  m^)d-.  In  the  '  vent 
of  the  Directors  not  b*  ing  able  to  ace-  dc  'o  m  reqii'  s', 
th"  sum  depos  ted  will  be  promptly  r- lurnrd ;  an<l  in 
caaea  of  reduced  allotment,  the  balances  w  11  be  applied 
towards  thefidldepotltof  £2  per  share. 


EDUCATION     IN      GEKMANY.— 

-U     ANOLO-GEHMAN    ESTAULlSHMENT,    Bonn- 

on.ih..Rhlne,foundcdinl847,— Her.  THOMAS  prepares 
Yon  g  Gentlemen  for  tiie  Armv,  Navy,  Civtt  -ervce, 
and  Mercantile  purt-uits.  German  and  F  »nch  only  are 
8p..k.  n  in  the  esUbhshment,  where  the  I'u,  iis  enjoy  all 
the  comforts  of  an  Engtlsh  h.  me.  Th  ■  high-'st  re- 
fe-en.  cs  given.— For  porti'^ulars,  anply  to  tic  D  rector, 
'M1I:0l)0KE  THOMAS.  Baumschule  Alle-.  Bon,:. 


Incorporated   under   the  CompHnles  Act  of  1862,  with 

Limited  Lia'iiliiy. 

Capital  £.'>0(),000. 

First  issue  £250,000,  in  10,000  shares  of  £i')  each. 

£1  to  hi  paid  on  application,  and  £4  on  allotment. 

A  minimum  dividend  of   10  per   cent,  per  annum  for 

three  years  on  the  amount  paid  up  is  guaranteed  as 

hereinafter  stated. 

DlBEOTORS. 

David  Ward  Chapman,  Esq ,  Lombard  street,  Chair- 
man. 
James  Childs,  Esq.,  Victoria  street. 
James  Pembroke,  Esq.,  8  Auslinfriars. 
Richard  Stuart  Lane,  Esq.,"^ 

Horace  E.  Chapman,  Esq.,  VMessrsLane,  Hankey&Co. 
F.  H.  Ildbert.  Esq.,  j 

Bankers. 

Messrs  Prescott,  Grote,  Cave  and  Cave,  Threadneedle 

street 

SOLiniTOH8. 

Messrs  Newbon,  Evans,  and  Co.,  Nicholas  lane, 

Brokers. 

Messrs  Laurence,  Son,  and  Pearce,  9  Angel  court, 

Throgmorton  street. 

AcDiKinp. 

Messrs  Coleman,  Turqnand,  Youngs,  and  Co.,  16  Tokcn- 

hou^e  yard. 

Secbetacy  (pro  tem.)— J.  Langton  Butcher,  Esq. 

Temporary  Offices— 25  Old  Broad  street,   E.C. 

PROSPECTUS. 

This  Company  is  formed  for  the  purpose  of  carrying 
on  the  business  of  inerchant.s,  under  the  Joiat  Stock 
Companies  Act,  with  limited  liability. 

The  Company  proposes  to  extend  to  mercantile  opera- 
tions (in  which  are  comprised  home  and  foreign  banking 
a';d  exchiinge)  the  principle  of  limited  liability,  which 
has  proved  itselt  &o  well  adapted  to  banking  and  finan- 
cial transactions.  It  is  believed  that  the  advantages 
arising  from  the  publication  of  accounts,  the  security 
affor  cd  by  large  nncilled  resources,  and  the  combined 
superintendence  of  an  experienced  Board  of  Directors, 
will  be  highly  at)preciate'i  by  all  commercial  classes, 
c-pecia'ly  by  consignors  of  goods  and  produce  to  this 
countiy. 

The  soundness  of  the  principle  which  gave  rise  re- 
cently to  the  formation  of  thf  London  MerchnntB"  Com- 
pany has  been  universally  acknowledgf  d,  and  the 
Directors  have  endtavomed  to  guard  against  those  dif- 
ficulties which  appaientlv  prevented  tlie  successful  con- 
t  nuance  of  that  Company. 

In  order  to  secure  an  immediate  basis  of  operations, 
arrangements  have  been  ma<1e  with  Messrs  Lane, 
Hanki'y,  and  Co.  for  the  transfer  of  their  business. 
Tiii-*  firm  will  liquidate  all  its  obligations  in-iependently 
of  the  Company,  handing  over  on  y  such  current  trans- 
aotions  and  accounts  a»  the  Board  may  wish  to  accept. 
It  is  further  proposed  to  bring  in  the  businesses  of  other 
firms  as  favoiu"able  opportunities  arise. 

The  good-will  of  the  business  of  Mes»"s  Lane,  Han- 
key,  and  Co.,  has  been  i-urrhased  for  £25,000,  in  de- 
bentures, payable  on  -fifth  annually,  with  5  per  cent, 
interest,  and  2,600  shares,  wi  h  £15  each  credited  as 
paid  heicon.  In  fixing  ttds  amount,  the  Directors  have 
taken  into  consideration  :he  profits  of  the  firm  during 
the  last  six  years,  the  preseiit  prospect>  of  the  business 
and  the  manner  in  whl  h  payment  for  the  good-will  has 
been  accepted.  The  veodori  alst  guirantec  by  thtir 
persoual  covenant  a  minimum  divid'nd  of  If*  rer  cfnt 
per  annum,  durin^r  three  years,  on  the  p  i  -tip  capital, 
thereby  giving  a  substantial  iroof  of  thvir  confidence 
in  the  undert  king.  This  divi^iend  the  Dirt^^ctors,  pend- 
ing the  full  development  of  the  Comoany's  operations, 
pr'ipose  to  pay  to  the  poprietors  half-vearly,  the  first 
payment  to  be  made  on  the  15th  April,  1866.  They  may 
add,  that  they  are  most  isauguine  that  this  minimum 
guaranteed  dividcii'l  of  10  percent,  will  be  larf;ely  ex- 
ceeded before  the  ex  pi  rat  on  of  the  three  years. 

The  Directors  refer  with  satisfaciion  to  the  following 
letter  from  the  eminent  accountaiit.s,  Messrs  Co'eman, 
Turquand.  Youngs,  and  Co.,  in  c  -rroboration  of  the 
value  of  the  business  of  Messrs  Lane,  Hankey,  and 
Co.:— 

10  Tokenhouse  yard,  E.G.,  London, 

2«th  September,  18R5. 
To  the  Directnn  of  the  Merchants  ;Compi.ny  (Limited). 

Gentleni*-!!.— We  beg  to  state  that  in  compliance 
wiih  the  request  of  Mf^8rs  Lane.  Hankey,  and  Co.,  we 
have  cartful  y  examined  th  ir  books  with  tJie  view  of 
ascertaining  what  commissions  they  have  made  during 
Vie  last  s'x  year'',  from  Ist  January,  18.'>9,  to  Is 
January.  1866,  and  find  that  the  gross  commi^8ion8 
dunng  thnt  period  amount  to  £140,765  17b  9d.  being  an 
avtra-icof  £23  460  198  7d  per  annum;  and  after  de- 
ducting therefrom  ''return  "  comn'issii'ns.  and  commis- 
sions on  goods  buuglit  and  solJ  by  the  firm,  either  on 
their  own  account,  or  for  the  execution  of  orders  on 
hand,  the  net  comm  ssions  earned  amount  to 
£106.900  178  4d,  or  an  average  of  £17.816  16s  2d  per 
annum.  This  is  im-Bptctive  of  the  result  of  the  firm's 
tran  actions  on  their  "wn  accuunt,  and  of  the  in-ur«n<» 
busines-. — We  are.  Gentlemen,  your  obedient  strvants, 
(Signed) 
COLETMAN,  TURQUAND,  YOUNGS,  and  CO. 

Applications  for  a  Uu-ge  number  of  the  shares  have 
been  already  received,  anl  it  is  peopo^ed  to  commence 
t'e  business  of  the  Ompany  immediately  after  the 
allotment,  which  will  be  mad--  without  delay. 

Pro-pectu>ea  and  fornit  o(  application  lor  shares  may 
be  h«d  of  the  bankers,  brokers,  and  of  Uie  Seiretary,  at 
the  temporary  offices  oi  the  Conip  ny. 

Applications  for  shares,  accompanied  by  a  deposit  of 
£1  per  sliare  may  be  made  on  or  before  Thursday,  the 
12th  iufct.  when  the   ist  will  be  rlosed. 

1  he  memorauduui  ad  articles  of  association  of  the 
Company,  whit  h  have  b^en  nuly  registered,  maybe 
see-a  at  the  offices  of  the  solicitors,  an  I  a  copy  will  he 
sent  by  post  on  appbcalion. 

FORII  OF   Ari'LICATION   VOl'    SHARES. 

To  b(»  retained  bv  the  Un  kers. 

No. 

To  the  Direttors  of  the  Merchants  Company  (Limited). 

Gen'le^iien,— Having    paid    to  the    bankers    of    the 

Companv  the  sum  of  £  being  a   deposit  of 

£1  ler    hare  upon  ehareo,  I  hereby  lequ-^st 


you  will  allot  to  me  that  number,  and  I  agree  to  ac«-pt 
the  same,  or  any  less  number  that  may  be  allotted  to 
me,  and  to  pay  the  amount  due  on  allotment,  and  the 
calls  as  they  may  be  made  ;  and  I  hereby  authorise  and 
empower  you  to  insert  my  name  in  the  Kegi-ter  of 
Shareholders  of  the  Company  for  the  number  (.f  shares 
which  you  allot  to  me,  and  I  agree  to  be  hound  by  the 
Memorau'lum  and  Articles  of  Association  of  the  Com- 
pany as  registered. 

Usual  signature    

Name  in  full !!"!"« 

Address !"!!!!!! 

l^rofession 

Date    


THE       DTINRAVEN      UNITED 

1  COLLIKRIES  COMPANY  (Limited) 

Incorporated  under  tlie  Companies  Act.  1862.  with 
limited  liability.  Capital  £200.000,  in  8,000  shares  of 
£25  each.  Deposit  £1  per  share  on  application,  and 
£2  on  allotment.  Calls  not  exceeding  £3  per  share 
at  intervals  of  not  less  than  three  months.  A  mini- 
mum dividend  of  10  per  cent,  guaranteed  by  the 
vendor  for  the  first  five  years. 
Directors. 

Viscount  Maiden,  Loudwater,  Rickraanswortfa,  Chair- 
man. 

Bryan  Donkin,  Esq.,  C.E..  Estnor  house,  Blackheath 
(Brvan  Donkin  and  Co.,  Bermondsey). 

David  Joseph,  Esq.,  Ely  rise,  CardilT  (late  Manager  of 
the  Plvmouth  Forge  Companv,  Merthvr  Tydfil). 

George  R  T).  Norton,  Esq.,  Conservative  Club  and 
Windsor. 

James  Thompson,  Esq  ,  27  Birchin  lane.  London. 

William  P.  Baylis",  Esq..  C.E.,  Clapham  (Xnte  Manager 
and  Engineer  to  the  Madeley  Wood  Coal  and  Iron 
Company). 

George  Macdona,  Esq.,  117  and  118  I./cadetiball  Etreet, 
London. 

John  Smith,  Esq.  (John  Smith  and  Son),  Loughborough, 
Leicestershire. 

D.  Fr.iser  Luckic,  Esq..  2(1  Ashley  place,  S.W. 
Managing  Director. 
Thomas  Joseph,  Esq.,  Tydraw,  Pontypridd, 
Brokers. 

Messrs  Crosley  Brother?,  W  Co'nhlll,  E.C.  ;    Messrs 

John  Wade  and  Pons.  Birmingham. 

Bankers. 

Messrs  Bamett,  Hoares,  IIa:ibury«,  and  L'oyd,  IjOti- 
bard  street;  Messrs  Wllkins  and  Co.,  Brecon  Old 
Bank,  Cardifil 

AtTDITORS. 

C.  L.  Lawson.  Esq..  F.S.8.  and  F.I.A.,  101  Cheapside, 

London ;    James  Walkinshaw,    Esq..    Chelsea  (late 

Chief  Cashier  of  the  Dowlais  Iron  Works). 

Solicitors — Messrs  Bell,  Brodrirk,  and    Bell,  9  Bow 

chnrchvard,  I^-^ndon. 

Srcretabt — T.  C.  Simmons,  Esq. 

Temporary-  Offices — 10  Cullum  street,  E.C. 

ABRIDGED  PROSPECTUS. 

Th's  Company  is  formed  with  a  view  of  purchaslnj^ 
from  the  proprietor  the  Dunraven,  New  Brithdlr.  and 
Blacnclydach  Collieries,  in  the  countv  of  Glamorgan, 
for  the  purpose  of  developing  and  further  improving  the 
property  ;  and  full  powers  have  been  taken  for  efficiently 
carrying  out  the  same. 

These  propeities  are  sold  entirely  in  consequence  of 
the  vendor's  capital  being  insufficient  effectually  to 
work  so  large  a  concern. 

The  propriet  r  has  guaranteed  to  the  sati-'faction  of 
the  Directors  that  for  the  first  five  years  after  the  form- 
ation of  the  C>  mpany  10  per  rent  per  annum  sh  ill  be 
paiil  upon  all  the  paid-up  capital  (taking  the  average  of 
profits  over  such  period).  He  w'll  also  continue  to 
manage  the  whole  business  of  the  Company,  at  a  salary 
fixed  by  the  Directors. 

1  here  is  sufficient  plant  at  each  of  the  collieries 
efficiently  to  work  a  much  larger  quantity  of  coal  tlian 
has  been  named. 

The  purchase  money  for  the  whole  of  the  abovo- 
namcil  properties  is  £130.000,  and  the  same  is  to  be 
paid  by  instalments  spreading  over  two  years.  The 
proprietor  will  t  ke  shares  ;o  the  extent  of  £50.(»00. 

The  price  to  be  paid  is  based  upoa  valoat  ons  made 
by  severed  well-known  and  experienced  colliery  en 
gineers,  all  of  which  have  been  thoroughly  vt-rifie'i. 
The  or-ginals  may  be  seen  at  the  offices  of  the  Company. 

Prospectuses  and  forms  ff  application  for  shares  may 
be  obt  .incri  of  'he  bankers,  at  any  of  their  b  anches. 
brokers  solicitors;  of  James  Wiight.  Esq..  C  E .  12 
Copthall  court.  London  :  of  Messrs  Smith  an'!  PJckerinr, 
solicit  Ts.  Meit' yr  Tydfil  and  at  the  temporary  office 
of  the  Company'  10  Cnllom  street,  E.C. 


TO     GENTLEMEN     SEEKING 

X  preparation  for  Woolwich,  the  Civil  Service,  and 
the  Line.— A  Graduate  of  Oxford,  who  has  had  hmgex- 
I>erience  in  preparing  for  the  competitive  and  University 
examinations,  and  has  Uirec  students  at  present,  wi>he« 
to  receive  two  more.  Delightful  situation,  gnat 
educational  and  domestic  advantages,  and  moderate 
t,.ymB.— AddfMB,  L.  L.  D.,  9  Leighton  resccnt,  Tufnell 
p«rk  West.  N.W. 


IMPORTANT  ANNOUNCEMENT.— 

1  JOSHPH  GILLOTT,  METALLIC  PEN  MAKER 
to  the  QUEEN,  begs  to  inform  the  commercial  world, 
scholastic  institutions,  and  the  public  generally,  that  by 
a  novel  application  of  his  unrivalled  ni«cliiner>-  for 
making  steel  pens,  he  has  introduced  a  new  series  of  h'S 
useful  productions,  which,  f<n  the  excellence  of  temper 
quality  of  material,  and.  above  all.  cheapness  in  price, 
must  ensure  universal  approbation  and  defy  com-.etition 

Each  pen  bears  the  impress  of  his  name  as  aguarantee 
of  quality ;  they  arc  put  up  in  boxes  contuning  one 
gross  eacn,  with  lable  outside,  and  tho  fac-f imile  of  his 
signature. 

At  the  request  of  numerous  persons  engaged  in 
tuition,  J.  G.  has  introduced  his  warranted  schmd  and 
public  pens,  which  are  especially  adapted  to  their  use, 
being  of  different  decrees  of  flexibility,  and  with  fine, 
medium,  and  bri>ad  points,  suitable  for  the  various  kinas 
of  writin::  t;\uyhti»  schools. 

Sold  retail  by  all  gutioners  and  booksellers.  Mer- 
c>iant8  and  wholesale  dealers  can  be  supplied  at  the 
works.  Graham  street,  Binninglmm ;  at  91  John  street 
New  York  :  and  at  37  Gnu eehnrch  street.  I.on.'oii. 


Oct.  7,  1865.] 
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GALE'S    PROTECTED    GUNPOWDER    COMPANY, 

LIMITED. 

Incorporated  under  the  '*  f'ompnuies  Act,  18fi2,"  with  Limited  Liability. 

Caj.ital  i;:>00,000,  in  8.000  Shares  of  £25  each. 

tieposit  £1  per  Share  and  £'2  on  Allotment. 

Calls  not  to  exceed  £3  per  shar.%  and  at  intervals  of  not  less  than  three  months. 

1,000  shares  fully  p<iitl  up  will  be  reserved  for  the   Inventor. 

It  is  contemplated  that  not  more  than  £10  per  share  will  be  rtqulred  for  a  considerable  period  of  time. 

DIRECTORS. 
Sir  John  C.  Dalryraple  Hay,  Bart,  108  St  George's  square.  Chairman.  I  Colonel  De  Bathe.  Fusilier  Guards,  3  Morpeth  terrace. 

Thomas  Bra.ssev,  jun.,  Esq.,  4  Great  George  street,  Westminster.  The  Hon.  Henry  W.  Petre,  Springfield,  Chelmsford. 

Sir  Arthur  W.  BuUer,  M.P.,  20  Queen's  Gate  terrace.  |  John  Gilbert  Talbot,  Esq.,  10  GreatGeorge  street,  Westminiter. 

CONSULTING  MANAGER— Mr  James  Gale. 
BANKERS. 


Messrs  Barclay,  Bevan,  Tritton,  Twelis,  and  Co. 
Messrs  Ransoine,  Bouverie,  and  Co. 
•Messrs  Heywood,  Brothers  and  Co.,  Manchester. 
•North  Western  Bank,  Liverpool, 

SOLICITORS— Messrs  Marchant  and  Bead,  SO  Great  George  street,  Westminster. 
BROKERS— Messrs  Iliiggins  and  Howsell,  1  Threadneedle  street. 
AUDITOR?. 
Messrs  Johnstone,  Cooper,  Wintle,  and  Evans.  |  Mr  T.  Walliker. 

SECRETARY  (vro  teh.)— Mr  David  Ker. 
TEMPORARY   OFFICES— 132  Gresham  House,  Old  Broad  street. 


♦Town  and  District  Bank,  Birmingham, 
♦English  Joint  Stock  Bank,  Bristol, 
♦Devon  and  C<  rnwall  Banking  Company,  Plymouth. 
"Will  also  receive  Subscriptions  and  Deposits. 


This  Company  is  formed  for  the  purchase  and  use  in 
the  United  Kingdom  of  Mr  Gale's  valuable  invention 
for  rendering  gunpowder  non-explosive  at  [  leasuie,  and 
for  protecting  gunpowder  from  damp,  an  invention  ad- 
mitteJ  to  be  of  national  importance. 

The  obje:;t8  of  the  Company  will  be  as  follows: — 

1.  T'l  raaimfacturc  and  sell  the  protecting  material 
ready  for  u^g 

2.  To  grant  rnyaltiesi  and  licences  to  gunpowiler  ma- 
nulacturers  and  others  for  ihe  use  of  the  invention. 

3.  To  purchase  or  manufacture  gunpowder  and  supply 
it  to  the  public  in  a  protected  state. 

4.  To  et'ter  into  contracts  for  the  storage  and  transit 
of  gunpowder  to  any  part  of  the  kingdom  or  elsewhere; 
and  the  applicaliim  of  the  invention  to  all  the  other 
purposes  or  which  it  iu  capai)le. 

The  inventor  has  obtained  certificates  of  protection 
under  the  Patent  Lawp,  and  has  agreed  to  sell — free 
from  all  incumbrances,  and  frte  from  the  expenses  at- 
tending the  format'on  of  the  Company,  such  as  printing, 
advertisiuL',  brokerage,  law  cxpeni-es,  &c. — the  whole  of 
his  interest  in  the  invention  so  protected,  .so  far  as  the 
same  iipplies  to  the  United  Kingdom,  for  tie  sum  of 
£50,000,  to  be  paid  £2&,000  in  cash  and  the  remainder 
in  fully  paid-up  shares  of  the  Company.  The  &hare- 
holderis  will  lima  be  relieved  of  all  tiie  preliminary  ex- 
penses connected  with  the  formation  of  the  Company 
prior  to  the  allotment  of  shares. 

Mr  Gale  has  consented  to  act  as  Consulting  Manager 
for  three  years. 

The  following  extract  from  the  Times  newspaper  of 
the  3rd  of  August  last  will  show  that  the  invention  has 
been  thoroughiy  tested  by  repeated  experiments  before 
the  Government  authorities  and  oihers:  — 

"Exi'EitiMKSTS  AT  Westminstkk.— Tliesc  ioteresting 
experiments — having  for  their  object  to  sliow  liow  gun- 
powder can  be  rendered  no  a -explosive,  aufi  yet  have  its 
explosive  ptoperties  restored  at  pleasure— were  repeated 
yesterday  at  Westminster,  in  presence  of  a  distinguished 
company,  'ihey  have  alrea.iy  been  ptrfonned  at  De- 
vonport,  in  presence  of  Lord  Templetown,  Admiral 
Freemantlc,  and  a  number  of  other  military  and  naval 
ofKcers  of    distinction  assembled  for  the  purpose;  at 


Mount  Edgetumbe,  in  presence  vi  iheirRoynl  High- 
nesses the  Prince  and  Princess  of  Wales;  at  Wimble- 
don, on  tlie  grounds  vf  the  National  liifie  Association, 
before  tlie  Secretury  fur  War;  and  afterwards,  by  the 
noble  lord's  desire,  in  the  presence  of  the  Ordnance 
Select  Committee  at  Woolwicli ;  at  the  French  Embassy ; 
and  on  Tuesday  last,  in  presence  of  His  Royal  Highness 
the  Commander-in-Chief,  the  Quartermaster-G^nerat, 
the  Adjutant-General,  and  other  heads  of  the  military 
professmu." 

The  following  extract  from  a  recent  report  of  G.  P. 
Bidder,  Esq.,  tbe  eminent  civil  en^ii.eer,  shows  in  con- 
cise terms  ilie  importance  and  commercial  and  practical 
value  of  Mr  Gale's  process:— 

"  In  short,  I  may  sum  up  the  results  by  statinsf  that 
gunpowder  may  now  be  conveyed,  stored,  and  used  by 
means  of  this  process  with  absolute  safety  to  the 
public. 

"  On  the  whole,  tlierefore,  I  am  clearly  and  decidedly 
of  opinion  that  for  all  conunercial  purposes  MrGole's 
process  may  be  mtroduced  witn  the  certamty  in  altuost 
every  case  of  souring  an  absolute  econumy  lo  the  con- 
sumer, while  at  the  same  time  recuring  the  public  from 
the  recurrence  of  those  distressing  accidents  to  which 
the  use  of  unprotected  gunpowder  is  necessarily  ex- 
posed. 

'■  No  one  resident  in  a  town  of  any  size  can  be  cer- 
tain that  he  is  not  wit'dn  the  influence  of  an  explosion 
of  from  one  to  two  cwt  of  gunpowder.  Our  police  re- 
ports indicate  iiie  r.  ality  «>f  the  source  of  danger  ;  but 
if  it  is  rendered  illegal  for  any  person  whatever  to  have 
in  his  possf-ssfion  any  quantity  of  gunp  ;wder,  except  as 
a  compound,  the  cause  of  apprehension  would  cease." 

The  above  extracts  demonstrate  thai  Mr  Gale's  in- 
vention affords  an  absolute  protection  against  explosion. 
As  an  illustration  of  the  risks  in^eparable  Irom  gun- 
powoer  in  a  non-protected  staff,  it  may  be  mentioned, 
that  during  the  last  twtdve  years  upwards  of  fifteen 
serious  explosions  have  been  recorded  in  the  public 
journals,  by  which  more  thxn  600  persons  have  been 
killed,  and  many  thousand  persons  wounded,  and 
property  to  the  extent  of  more  than  t««  millions  has 


been  destroyed.  And  the  "United  Service  Magazine" 
observ' s :  "In  all  probability  numbers  of  missing 
vessel  have  totally  disappearel  in  the  midst  of  the 
oceai,  in  consequence  of  having  gunpowder  as  part 
cargo." 

The  directors  will  at  once  commence  operations  with 
the  supply  I  i  blasting,  rifle,  sporting,  and  other  kinds 
of  gunpowder  in  a  protected  state. 

As  a  lars;e  portion  of  the  gunpowder  manufactured 
in  England  is  shipped  in  an  irregular  manner  and  with- 
out appearing  in  the  ship's  manifest,  it  is  im  ossiblc  to 
estimate  the  total  amount  of  the  manufacture.  It  is 
however  certain  that  if  only  a  fourth  of  the  gunpowder 
made  "is  protected  by  Mr  Galt^'s  process,  and  a  very 
small  ;Koyalty  paid  upon  it,  a  large  revenue  will  bo  de- 
rived from  this  source  alone. 

The  danger  and  difficulty  which  at  present  attend  the 
transport  and  sale  of  gunpowder  so  enhance  its  price  as 
to  leave  room  tor  a  large  margin  of  profit  on  the  sale  of 
the  protected  gunpowder,  and  some  of  the  haling  rail- 
way companies  and  shippers  have  already  expressed 
their  willingne-'s  to  arrange  for  the  carriage  of  the  pro- 
tected article  at  greatly  reduced  freights. 

In  addition  to  the  revenue  to  be  derived  from  the  sale 
of  the  protected  gunpowder,  and  from  roynlties  and 
licences  H  is  btlieved  that  a  considerab'e  amount  wdl 
be  rpceived  from  the  other  sources  nam'd  above,  such 
88  the  -ale  of  the  protecting  material  and  the  contracts 
for  the  stoia'je  and  transport  of  gunpowder. 

The  materials  used  in  the  manufacture  of  the  pro- 
tecting powder  nre  of  an  inexpensive  character,  whilst 
ttie  workng  of  the  invention  is  simple,  and  can  involve 
no  elaborate  or  co-ttly  machinery.  It  is,  thTefore.  be- 
lieved that  but  a  small  proportion  of  the  capital  will  be 
required  to  be  called  up. 

Ttie  articles  of  association  are  open  for  inspec'ion  at 
theofiiies  of  the  Company,  and  also  at  the  Solicitor's 
offl;  e,  30  G'cat  George  street,  Westminster. 

In  tlie  tvent  of  no  allotment  being  ma  ie,  the  deposits 
will  be  returned  in  full. 

Appl  cation"  for  shares,  accompanied  by  a  remittance 
for  the  di  posit,  may  be  made  to  the  Bankers  and  Brokers 
on  the  accompanying  form. 


ri    J.  AND  D.  NICOLL,  TAILORS 

XI  •       to  llie  Queen,   Royal  Family,  and   Courts  of 
Europe. -For  GENTLEMEN,    tlie  FASHIONS  for  the 
SEASON,  for  the  promenade  or  dcml  <iress — Superfine 
frock  coals,  with  rich  silk  breast  facing?,  or  tiiuriiiiig 
coats  of   superfine  Meltou  clotlis,  the  charge  for  the 
former  being -'Ij- to  4^  guineas;   for  the  latter.  2i  to  .3 3 
guineas.      For  neerliire  purposes,   morning  coats  with 
pocket  flaps  at  the  waist,  also  the  neghge  jackets ;  these 
are  of   Melt'm.  fancy  coalings,  Anijola  and  Cheviots, 
the  prices  from  25s  to  4  guineas.     The  Angolas  and 
Cheviots  are  also  made  in  suits,  at  1  rices  Irom   2  to  4 
guineas ;  evening  dress,  black  cloth  of  the  finest  quality. 
For   overcoats — Melton,    Beaver,    and  Witney  cloths, 
from  2  to  8  guineas.     For  young  gentlemen  from  eight 
years  of  age— The  morning  coat  and  neglige  jacket; 
also  suits  of  Angola  and  Chtviot,  ihe  prices  according 
to  size,  commencing  at  31»  lid  the  suit.    For  boys  from 
four  years  of    ago— Ttie  linickerbocker  and  Highland 
costume  of  black  velvet,  or  tine  cloth  for  (,ress,  ana  of 
Angolas  and  Cheviots  for  morning,  the  price  of  the 
first  size  knickerbocker,  1  giiine*  the  suit.    For  ovor- 
ccats — Melton,  Beaver,  and  Witney  cloths,  from  1  to  2 
guineas  each.    Fureigm-rs  and  visitors  tj  London,  Man- 
chester,  and   Liverpool,    wid   find   at   Mes.rs   Nicolls', 
garments  ready  for  immediate  use,  or  made  to  order  at 
a  few  hours'  notice.— H.  J.  and  U.  Nicoil,  114,  110,  US, 
120  Regent  street ;    22  Comhill,    London  ;    10  Mosley 
street,  Manchester;  and  60  Bold  street,  Liverpool. 


T)EANE'S  TWO-HOLE  BLACK  PENS 

±J  whicl^  are  unequalled  for  tlie  durahility  and  easy 
action,  are  adopted  by  the  gcnt'.em  i  of  the  Stock  Ex- 
change, andihe  principal  bankers,  merchant.-,  and  public 
companies  ot  tlie  city  of  London,  besides  several  of  Her 
Majesty's  ju»lge8,  the  most  emincn.  coutisuI,  rnd  the 
reverend  the  clergy.  TheircheapneaaancJ  popularity  has 
induced  many  uniirincipled  peopleto  put  torth  imitations 
of  the  genuine  article>>,  which  are  equally  useless  to  llie 
parchaser,  and  dis}:racefulto  i  he  vender.  The  public  are 
therefore  cmitianed,  and  respecifullv  requcfited  net  to 
purchase  any  as  DEANE'S  Gl-;NU"lNE  TWO-HOLE 
BLACK  PLN3,  unlestt  each  pen  is  stamped. 

*'G.  and  J.  I>eane,  Loni^'^n  bridge," 

and  the    ox,  whicn  contains  exactly  twelve  do/cn,  has 

iherc'tn  ^  variflusiy  coloured  label,  inscribed. 

"G.  and  J.  DEANE'b  Two-Hole  Black  Pens,  46  King 

William  street,  London  bridge." 


SPECIAL   NOTICE. 

P      MOSES     AND     SON'S 

ili»      ESTABLISHMENTS  WILL    BE   CLOSED  on 

Thursd.y  aiHi  Friday,  the  12th  and  13th  in>t.,  ^nd  Re- 
opened as  usual  ou  Saturday  evening  the  I4th  inst.,  at 
i-past  5. 

E.  MOSES  and  SONS, 
Ready-made     and    Bespoke      Tailors,    Habit  Makers, 
Woollen    Drapers,     Hatters,    Hosiers,   Boot  and  Shoe 
Makers,  and  General  Outfitters. 

LUNDOX  HocSEs: 
154,  l.';5,  156,  157,  Miuories  ;    83,  84,   85,  86,  87,  89,    89, 

Aldt  ate. 
506,  -,07,  508,  New  Oxford  street ;  1,  2,  3,  Hart  street 
lo7,  ly8,  1  oienham  court  road  ;  283,  Euston  road. 

WHtKE     SHALL      WE      dIneT 

n  Goto  DEACON'S  COFFEE  HOUSB,  WAJ. 
BROOK,  where  the  "  Econoniiat "  and  al  other  news- 
papers in  the  world  are  talten  in  and  file  Directories 
for  every  county  in  England,  also  for  Canada  and 
Australia.  Adverti^cmtnts  inserted  in  any  papers 
Enyiifth  or  foreign. — Win,  Howe'l,  proprietor. 

N.i;.— Lisis  of  Heirs  at  Law,  Next  of  Kin. 


V      DENT    AND     CO.,     WATCH, 

XJ»      CLOCK,  and    CHRONOMETER    MAKER   to 

Her  Majesty,  H.R,H.  the   Pnnce  of   Wab-s,  and  H.I.M. 
the  Emi'L-nir  of   Russia,  and  Maker  of  the  Great  Ciock 
for  the  Houses  of  Parliament. 
61  Strand,  W;C.,  and  34  and  35  Royal  Exchange,  E.C 


Guineas. 

Gold     Lever 

Watches  f  1  ora...  16  to  30 

GoldHalfChrono- 
meters  winding 
wi;h  or  without 
a  key  from  S6 

Gold      Hunting, 

Case  extra  5 

Golrt  Geneva 
Watche*  exam- 
ined and  guar- 
anteed from 7  to  20 


Guineas. 
Silver    Lever 

Watches  from...    6  to  If 
Silver  Half  Chro- 
nometers    2 

Silver  Hiilf  Chro- 
nometer in 
Hnntiui;  Case...  26 

j  Marine      Chrono- 

raeteisfrom 36 

Gold  Cha.iis,  qua- 
lity  1{J  and    18 
Curatstl  cfrom     6  to  26 
An  elegant  assortment  of  Diawing-room  Clocks  of  the 

ni'we-t  Dt-sign.i. 
Astronomical,  Turret,  and  oiher  Clocks  made  to  order 
E.    DENT  and  CO.,    61    6TRANU,W.C.   (aujoining 
Cmtt'sBankj    ana  at  31  and  a6  ROYAL  EXCHANGE 
E.C. 


THOMAS    TURTON    AND    SONS, 

J  Manufacturers  of  CAST  STEEL  for  cutters, 
pnnches,  taps  and  dies,  turning  tools,  chisels,  &c  CA8T 
STEEl  piston  rrds,  crank  pins,  connecting  lods,  straight 
and  crank  axU-s,  shafts,  a-id  forgings  of  every  da«icrip- 
tion.  FILES  maiked  T.  Turton.  Superior  to  any  other 
make.  (:lee  results  of  trial  in  the  Times,  July  26,  185L) 
'I  00 LS  of  all  kinds,for  engineers,  railways,  contractors, 
A-c,  &c.  EDGE  TOOLS  marked  Wm.  Greaves  and 
Snns.  Electro- Boracic  steel,  warranted  to  wear  out 
thre  tools  made  of  cast  steel.  DOUMI.E  SHKAR 
STEEL,  HLISTER  STEEL,  SPRING  STEEL,  GER- 
MAN STEKL.  Springs,  buffers,  and  cast  steel  tyres 
for  locomotive  engines,  railway  carraige^,  a*  d  waggons. 
SHEAF  WORKS  and  SPRING  WOKKS,  SHEFFIELD. 
L  ndon  Warehouse,  35  Queen  streef.  City 
Paris  Warehouse,  10  Rue  du  Grand,  Chantier. 
^ew  York  Store,  102  John  street 
Where  the  largest  stock  of  steel,  flies,  tools,  &c.,  &c., 
may  be  selfcted  from. 

ADOPTED  LARGELY  BY  HER  MAJESTY'S 
GOVERNMENT. 

PHEAP,    LIGHT,  AND   DURABLE 

\j  ROOFING. 

CROGGON'S  PATENT  ASPHALTE  ROOFING 
KELT  lias  been  extensively  used  and  pronounoed  effi- 
cient and  particularly  appUcabie  for  wann  climates 

Ist.  It  is  a  non-conductor. 

2nd.  It  is  portable,  being  packed  in  rolls,  and  not 
liable  to  damage  in  carriage. 

8rd.  Itetlects  a  saving  of  half  the  timber  usually  re- 
quired. 

4th.  It  can  easily  be  applied  by  any  anpractiaod  person 

^th.  From  its  lightneFB,  weighing  only  about  42  lbs  to 
the  8()uareot'  100  feet,  the  sost  of  carriage  is  small. 

INODOKOUS  FELi,  lor  damp  walls  and  lor  daaip 
rtoors,  under  carftets  and  lloor  cloths;  also  for  lining 
Iron  houH«-s,  to  equalise  the  temperature, 

1*1  ice  One  1'ksny  per  S^uark  Fo*it. 

CliOGGON  and  GO'S  PATENT  FELTFj^SHEATH- 
I NG  tor  Covering  Ships'  Bottoms,  Ac,  and 

DUY  HAIKFIOLT,  IbrCoveriiigSteam  Uoilers,  Pipes, 
<t>:.,  preventing  the  radiation  of  Heat,  and  saving  26  per 
cent,  ot  Fuel. 

Sampifrh,  testimonials,  and  luUinstructions  on  appli- 
cation to  CROGGO.S  and  CO,  2  Dowgat?  hill,  Lc:  dor» 
and  at  i  tioree  Piazzas. Liverpool. 
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TATTRIE'S    TABLES    OF    SIMPLE 

JU  INTEREST  for  EVEKY  DAY  in  the  YEAR,  nt 
6,  4J,  4,  3J,  3,  and  21  per  cent,  from  £1  to  £1,000. 
Twenty-ninth  Edilion.    8vo.    2I3. 

TAUKIE'S    TABLES    OF    SIMPLE 

JU  INTEREST,  for  every  Day  In  the  Year,  at  5,  6,  7, 
8,  9,  and  9  J  per  cent,  from  1  day  to  100  days.  Eighth 
Edition.     8vo.    78. 

Virtue  Brothers  and  Co.,  Amen  comer,  London. 

BY  ORDER  OF  THE  LORDS  COMMISSIONERS  OF 
THE  ADMIRALTY. 

Now  ready,  price  23  6d, 

THE   NAUTICAL  ALMANAC  AND 

1        ASTRONOMICAL  EPHEMERIS  for  1S69. 
John  Murray,  Albemarle  street  (Publisher  to  tlie  Adml- 
rnily). 

Now  ready,  rrice  lOs,  bound  in  cloth, 

IJRITLSH   AND   FOREIGN   STATE 

JL>  PAPEHS.  Vol.  44,  for  the  years  1853-54.  Com- 
piled by  the  Librarian  and  Keeper  of  the  Papers, 
Foreign  Office. 

Vols.  1  to  43  are  now  in  print,  and  can  be  had,  price 
10s  each. 

William  Ridffway,  169  Piccadilly,  W.,  and   all  Book- 
sell  prs. 


NEW  EDITION,  1865. 

"DLACICS       ATLAS       OF      THE 

XJ      WORLD,    containing  all  the  most  recent  dis- 
coveries. 


s 


Juat  published,  in  8vo,  New  Edition,  price  1' s, 

MITH'S   WEALTH  OF  NATIONS. 

Ed  ted  bv  J.  R.  McCULLOCH.  Esq.. 

Late  Comptroller  of  IL  M.  Stationery  Office. 

Edii  burgh:  Adam  and  (  hartes  Blaclv. 


Complete,  in  Twenty-ono  Volumes,  4to,  and  Index, 

THE      ENCYCLOPEDIA 

1  BRITANNICA. 

Eight  Edition. 
A  Dictionary  of  Arts,   Sciences,   Manufactures,    Com- 
merce, History,    Geography,    Biography,   and   general 

Litentnre. 
Illustrated  with  upwards  of  Five  Thousand  Engravings 
on  wood  and  steel. 
"  As  a  book  of  reference,  the  *  Encyclopaedia  Britan- 
nica' embraces  every  topic  which  may  be  expected  to 
arise  for  discussion.  As  an  authority  on  tlie  several 
matters  of  which  it  treats,  'he  distinsnished  reputation 
of  its  contributors  is  a  suficient  guarititee."— Lancet. 

^  As  a  pres.ntto  a  son  nn  his  entrance  into  life,  to  a 
minister,  or  to  a  relative  in  a  distant  clime,  nothing 
could  be  more  acceptable."— Gbntleman's  Magazine. 

"A  detailed  criticism  of  its  contents  woulo  require  an 
army  of  critics  to  produce  a  review  i'self  of  a  length 
quite  incalci'lable,  and  critisism  must  be  abaniloned,  be- 
cause it  U  practically  an  impossibility.  The  world 
has  now  such  an  Enclyclopcedta  as  it  never  had  before." 
—Times. 

Edingburgh  :  Adam  and  Charles  Black. 
London  :  Simpkins,  Marshall  and  Co. 

On  Saturday,  14th  October, 

THE       QUARTERLY       REVIEW, 

1  No,  CCXXXVI. 

Contests. 
I.  Englit-h  Cathedrals. 
II.  'I  he  Mariner's  Compass. 

III.  State  and  Prospects  of  Italy. 

IV.  Po  try  of  Praed  and  Lord  Houghton. 
V.  The  Education  of  tho  Blind' 

VI.  Field  Sports  of  the  Ancients. 
-  Vll.  The  Gall  can  Church. 
VIII.  Eni.roachmentB  of  Russia  in  Asia. 

John  Murray,   Albemarle  strfet. 


QCHOOL    MUSIC  — HAMILTON'S 

U  MODERN  INSTRUCTIONS  for  PIANO,  491st 
edilion,  4b.  Hamilton's  Modern  Instructions  for  Sing- 
ing, 29th  editioti.  Also  9l8t  edition  of  Clarke's  Cate- 
chism of  the  Rudimerits  of  Music,  Is.  Ditto,  El  mfnis 
of  Harmony,  '2b.  N.B.  Gratis  and  post  free,  a  li-t  of 
New  Vocal  ad  Piano  Music.  Lon  on.  Robe  t  Cocks 
and  Co.,  New  Burlington  street,  and  of  all  muslcse.Jers 
and  booksellers. 

CACRED    MUSIC    FOR    SUNDAY 

O  EVENINGS.  Eighteen  Hymns,  with  wor-^s.  in- 
cluding "Jerusalem  the  Golden,"  "  Nearer  to  Thee,  my 
God,"  "Sun  of  my  SonI,"  &c.  Edited  and  arranged  by 
GEO.  F.  WEST.  Two  books,  each  48  ;  free  by  post  for 
26  stamps  eacj-  book. — Loudon,  Robert  Cocks  and  Co., 
NewBurUneton  street. 


Published  by  J  hn  Clements,  Little  Pulteney  street, 
price  7  I,  New  Work  on  the 

pURE    DENTISTRY,  AND   WHAT 

-1.  IT  DOES  FOR  US. 

By  A.  ESKELL.  Grosvenor  strret,  W. 
Sold  by  Simpkin  and  Marshall,  and  may  be  had  of  all 
boolcaellera. 


NEW  EDITION.— POST    FREE. 

rUBRIEL'S   PAMPHLET  ON  THE 

V*  TEKTII  (ilhiBtrative  and  descriptive) 

txplalntng  the  only  effectual  mode  of  supplying  Artifi- 
cial leeth  without  pain,  to  answer  in  every  particular 
the  purpose  ot  natural  masticators. 

rhese  Teeth  are  supplied  on  the  principle  of  capilisry 
attraction  und  suction,  thus  dipcnsing  entirely  with 
»pring».  and  are  supiiiied  at  moderate  charges. 
LK)ndoi|:— 2.  Hi.rlev  street.  Cavendish  square,  W. 
City    Kslablishment:— 36    Ludgate   hilL 
(tonr  doori  from  the  railway  liridse). 
.„,,°"J'''l.  '-'"'''Iishinent9:_134   Dulte  srreet,    Liver- 
pool; 65  Nci>  street,  Birminsih.\m. 
lakiT""  ^■^'*''"^'^  guarantee  every  case  they  under- 
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ORKS    ON  AGRICULTURE   &c. 

PUBLISHED  Br 
WILLIAM  BLACKWOOD    AND  SONS. 


THE    BOOK      OF      THE    FARM. 

1  By  IIENKV  STErilENS,  F.R.S.E.  2  vols,  royal 
8vo,  with  Kngravingp.     Piice  £  >  half-bound, 

"  The  best  practical  book  I  have  ever  met  with." — 
Profkssor  Johnstonk. 

THE  BOOK  OF  FARM  BUILDINGS: 

1  THEIR  AlilJANGEMKNT  and  CONSTRUC- 
TION. By  HENRY  STEPHENS,  F.ltS.E.,  Author  of 
the  *  Book  of  the  Ftirm,'  &c. ;  and  R.  S.  Burn,  Engineer. 
Roval  octavo,  pp.  562.  II  ustrated  with  1,045  Engrav- 
ings.    Half-bound,  i;l  llalid, 

1^  H  E     B  0  0  K    0  F    F  A  R  M 

X  IMPLEMENTS  and  MACHINES.  By  JAMES 
SLIGIir  and  R.  S.  BURN.  Eoit  d  bv  HENRY 
STEPHENS,  F.K.S.Ii.  Rojul  8vo,  with  8;5  Engrav- 
ings,    Price  £2  29  half-hound. 

THE    BOOK    OF    THE    GARDEN. 

1  By  CHARLES  M'INTOSH.  2  vols.,  royal  8vo, 
with  1,0.15  Engravings.  Price  it  7s  6d  half-bound. 
Each  vol.  sold  separatolv— viz.  :  Vol.  I ,  ARCHITEC- 
TURAL and  ORNAMENTAL,  piicc  £2  10s;  Vol.  IL, 
PRACTICAL  GARDENING,  price  £i  17a  Gd. 

"  We  feel  justified  in  re;:<Mnmerding  Mr  M^Into^h's 
two  excell  nt  volunes  to  the  notice  of  the  public." — 
Gardeners'  Chuokicle. 

FORESTER, 

By  JAMES  BROWN,  Wood-Manager  to  the  Earl 
of  Seaiield.  Third  Edition,  gr  atly  enlarged.  Royal 
octavo,  with  numerous  Engravings  on  Wood.  Price 
£1  IDs,  half-bound. 

"The  inost  use'ul  guide  to  arboriculture  in  the  Eiig- 
li.sli  language." — Lisdlki's  Gakdksers'  Chroxicle. 

F  J^  R  M      ACCOUNTS:— 

X  A  PRA.CTICAL  .SYSTEM  of  FARM  BOOK- 
KEEPIN  ■  ;  being  that  recommended  in  the  "  Bo-^k  of 
the  Farm,"  by  HENRY  STEPHENS.  F.  R.  S.  E. 
Royal  8vo,  priue  2s  6:i.  A'so,  SEVEN  FOLIO  AC- 
f^OUNT-BOOKS,  constructed  in  acconiance  with  the 
System.    Price  22s. 

*'  We  have  no  hesitation  in  saying,  that  of  the  many 
systems  of  keeping  Farm  Accounts  which  are  in  vogue, 
there  is  not  one  which  will  bear  campatison  with  this." 
— Bell's  Messenger. 

45  George  street,  Edinburgh;  and  37  Paternoster 
rnw,  London. 


T   H    E 

1     Bv  JAM 


TOUKNAL    OF    THbl    INSllTUTE 

O     of  ACTUARIES  and  ASSURANCE  MAGAZINE. 
No.  LXL,  price  28. 

Contests. 
Prof,  ssor  De  Morgan  on  "  The  Summation  of  Divergent 

Series." 
Mr   Peter  Gray  on    "A  Table  for  the  Formation  of 

Ijogaiitlims  and  Anti-Logari.hms  to  Twelve  Places." 

(Part  IV.) 
Mr  Marcus  N.  Adler  on   *'  Government  Annuity  and 

Assurance  Kates  and  Regulations ." 
Mr  Samuel  Brown,  "  On  the  Rates  of  Mortality  and 

Marriige  amongst  Europeans  in  India." 
Pr..fe>sor  De    Morgan,    "  A  Buuget  of    Paradoxes." 

(Continued.) 
Lettt-r  from  I.  M.  "  On  Problem  Proposed  by  Juvenis." 
Lefer  from  F.  L  A.  on  ditta,  ditto. 
Letter  from  J.   W.  Stephenson,    "On    the   Value    of 

Oplions." 
Letters  from  William  Speiis,  "  On  the  Rate  of  Mortality 

among  Select  Lives." 

London:  (  harles  andE  Iwin  Layton,  150  Flott  street. 
Depot  for  Books  on  Assurance,  L'fe.  Frre,  and  Marine. 


dust  published,  pri  c  6s, 

JOURNAL     OF      I  HE     ROYAL 

tf     AGRICULTURAL   SOCIETY    OF  ENGLAND. 

No.  IL,  Vol.  I.,  Part  IL,  contaieing— 

Statistics:  Vital  Statistics,  Meteoolosy  Brit'sh  Wlieat 

Sold,  Importations  of  Corn,  Prices  of  Food,  Pauperism. 
The  Management  of  Sheep  Stork,  on  Heavy  and  Light 

I  and.    By  John  Coleman.    Prize  Essay. 
The   Reproductive    Powers  of  Domesticated  Animals. 

By  Henry  Tanner,  M.R.AC. 
Water   Sui.ply.    By  the  Rev.  J.   Clutterbuik.    Prize 

Essay. 
On  a  New  Form  of  Disease  amoBg  Lambs.    By  R.  S. 

Reynolds,  M.R.C.V.8.  Eng. 
Functions  of  »oda-S  its  in  Agriculture.    By  Dr  Voelcker. 
Ri-e  and  Progress  of  Shorthorus.    By  H.  Dixon.    Prize 

Essay. 
On  Sheep.    By  H.  Evcr«hcd. 
The  Comparative  Profit  from  Making  Cheese  or  Butter, 

Selling    Milk,    or  Grazing.      By  W.  H.  Hcywood. 

Prize  Essay. 
On  Dairy-Farming,     By  W.  T.  Carrngton. 
Statistics  of  Live  Stock  and  Dead  Meat,  &c.     By  E. 

Herbert. 
Growth  of  Lucerne  on  Thin  Light  Soils  and  Chalky 

L  ams.  ~  • 

Report  on  the  Exhibition  of  Live  Stock  at  the  Plymouth 

Meeting.     By  John  Di  nt  Dent,  M.  P..  Senior  Steward. 
General  Report  on  the  Exhibiti  m  of  Implements  at  the 

Plymoutli  Meeting.    By  John  Coleman  and  F.  A. 

Paget,  C.E. 
Abstract  Report  of  Agricultural  Discussions. 
Prizes  for  Essavs,  1866. 
General  Indx,'Vol3.  I.  to  XXV. 
I  oi'don:  J.  Murra\,  Alncmarle  street. 


TON  DON      LIBRARY, 

Xj  12  St  James's  square,  London. 

Founded  in  184L 
Patrok— H.H.H.  thft  Prince  of  Wales. 
Pke-sidknt— Tlie  Earl  of  Clarendon. 
The  following  are  the  terms  of  admission  to  this 
Linrary,  whu-h  contains  80,000  volumes  of  ancient  and 
modern  literature  in  various  languages: — Subscription, 
£3  a  year,  or  £2  with  entrance  fee  of  £G;  life  member- 
ship, £26.    Fifioen  volumes  are  al:owed  to  country  and 
ti  n  to  town  members. 

Reading-room  open  from  ten  to  six. 
Pi ospeetus  on  application.    Catalogue  (new  edition) 
jusi  pubiishe*'. 

ROBERT  HARRISON,  Secretary  and  Librarian. 


I  THE       EDINBURGH       REVIEW, 

(  -I       No.  CCL,  will  be  published  on  SATURDAY 
'  NEXT. 

COKTKSTS. 

I.  Joamals  and  Correspondence  of  Miss  Berry. 
II.  Life  in  the  Criminal  Cla?B. 

III.  The  Rock-Cut  Temples  of  India. 

IV.  Life  of  Carl  Maria  Vcn  Weber. 
V.  Campbell's  Fros^  anA  Fire. 

VL  I'osthumous  Writings  of  Alexli  deTocqaevUe. 

VII.  Pahrave's  Arabia. 

VIII.  T  he  Cromw.Ilian  .Settlement  of  Ireland. 

IX  Sif  Thomas  Wise's  Peioptnnesus. 

X.  American  Psj'thomancy. 
London  :  Longmans  and  Co.      Edinburgh ;  A.  and  C. 
Black. 


Now  Ready,  Revised  ErJition  (I8i:5),  3»  Cd, 

THE    MANUAL  OF    COMMERCE: 

A  a  Compendium  of  Popular  Reckoning  Tables,  Bri- 
tish and  Foreign  Money?,  Weights  and  Mtasurs; 
Foreign  Exchangee,  including  Law  of  Bills  and  Ex- 
change Tables;  and  a  Practical  prp'tome  of  Interest, 
Annuities,  and  Reversion*,  with  numerous  Ca-es  and 
Tables.  Also,  an  exicisive  Collection  of  Commercial 
and  Banking  Forn^H,  and  a  G  ossarv  >■{  T'  rras  used  In 
'Irade.  Finance.  &c.  By  W.  WATER30N,  Accountant, 
Bank  of  Autralasia. 

***  This  Editiin  includes  a  concise  description  of  the 

existing  Carrency  System,  and  of  the  Accounts  and 

U.'ages  of  the  Bank  of  England;  also  a  full  account  of 

the  Metric  System,  with  numerous  TablfS. 

IMitiburgh  :  Oliver  and  Boyd. 

London  :  Simpkin,  Marshall,  and  Co. 


VENEZUELAN      LOAN.      1862.— 

T  A  Copy  of  the  Leter  addressed  to  M'-ssrs  Baring 
Brothers  and  Co.,  by  Senor  A.  L.  GozTan,  F'scal  Agent 
ot  the  Government  of  Venezuela,  may  be  bad  on  appli- 
cation, either  personally,  or  by  letter  encIosinE  a  penny 
stamp,  to  F.  H.  Hemming.  Consul  for  Venezuela,  25 
Moorgate  street,  E  C. 


CIX    PER   CENT.    SECURED    ON 

U        FREEHOLD  PROPERTY  in  LONDON. 

The  Directors  of  the  INNS  of  COURT  HOTEL 
COMPANY  (Limited)  are  ISSUING  the  remainder  of 
the  Comnanv'a  SIX  PER  CENT.  MORTGAGE 
DEBENTURES. 

These  Bonds  secured  as  a  first  charge  on  the  entire 
Hotel  property  (estimated  as  worth  not  under  £120,000^, 
arc  issued  for  throe,  five,  or  seven  years,  with  coupons 
attached  for  payment  of  interest  half-yearly,  and  inves- 
tors have  the  option  of  paying  in  full,  or  by  three 
Instalments. 

The  Company  cannot  borrow  more  than  £80,000. 

H.  T.  L.  BEVVLEY,  Secretary. 

Offices  of  the  Company,  63  Lincoln's  inn  fields, 
July,  1865. 


MERSEY    DOCK    ESTATE. 
LOANS  OF  MONEY. 

THE      MERSEY      DOCKS     AND 

X  HARBOUR  BOARD  hereby  give  notice,  that  they 
are  willing  to  receive  LOANS  of  MONEY  on  the  secu- 
rity of  their  Bonds,  at  the  rate  of  Four  Pounds  Ten 
Shdliugfi  per  centum  per  annum  interest,  for  periods  of 
Thr.e.  Five,  or  Seven  Years. 

Interest  Warrants  for  the  whole  term,  payable  half- 
j'early  at  the  Bankers  of  the  Board  in  Liverpool,  or  in 
London,  will  be  issued  with  each  br>nd. 

Communications  to  be  addressed  to  George  J.  Jeffer- 
son, Esq.,  Treasarer,  Dock  Office,  LiveriKMjJ.— By  order 
of  ihe  Board,  JOHN  HAHRIJiON,  Secretary. 

Dock  office,  Liverpool,  July  20,  1865. 


1865.— BONUS  YEAR. 
CLOSING    SPECIAL    NOTICE. 

THE     STANDARD     LIFE 

X  ASSURANCE  COMPANY. 

Constituted  by  Special  Acts  of  Parliament. 
E^tablished  1825. 
The  Seventh  Division  of  ihe  Company's  Profits  is 
appointed  to  be  made  at  I5th  November,  1865. 

The  fund  to  be  riiviiled  will  be  the  profits  which 
have  arisen  since  15th  November,  18G0. 

A  policy  effected  before  15th  November,  1865,  will 
not  only  participate  in  the  division  then  to  be  made,  but 
will  secure  one  year's  additional  bonus  at  all  future 
divisions  over  policies  of  a  later  date. 

The  Assurances  effected  with  the  Company  since  the 
la-t  rivision  of  profits  in  1860  exceed  Two  Millions  and 
a  Half  stc  li'tg. 

Income  upwards  of  Half  a  Million  sterling.     Accu- 
mulated anu  invested  funds  upwards  of  Three  Millions. 
A  STANDARD  POLICY. 
The  policies  of  the  Standard  Life  Assurance  Compaay 
arc  free  from  all  unnecessary  conditions. 

Policies  can  be  obtained  without  restriction  as  to 
residence  abroad,  the  person  assured  being  above  25 
yf  !irs  of  age,  not  engaged  in  military  or  naval  service, 
and  not  liable  to  foreign  residence  from  the  nature  of  his 
business  or  positi-^n. 

Extetided  facilities  are  given  for  payment  of  pre- 
miums; and  t-hould  a  pren.ium  fall  into  arrear,  it  may 
be  paid  at  any  time  within  thirteen  mouths,  subject  to 
cert  In  cmd.tions. 

Ail  policies  are  unchallengeable  on  any  ground  what- 
ever, after  they  have  existed  five  years;  and,  sui^ject  to 
payment  or  premiums  and  extra  premiums,   if  any,  the  } 
policy  becoutca  a  simple  obligation  on  tlie  Company  to 
pay  the  sum  assured. 

These  valuable  privileges  were  introduced  into  the 
practice  of  Life  Assurance  hv  the  Standard. 

WILL.  THOS.  THOMSON,  Manager. 
H.  JONES  WILLIAMS,  Resident  Secretary, 
London — 82  King  William  street,  E.C. 
Edinburgh — 3  George  street  (Head  Office). 
Dublin — 66  Upper  Sackville  street. 
Glasgow— 106  St  Vinceui  street 
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The  Investoe's  ManoaIi  is  now  sold  separately,  price  dd 
.jjitamped,  8d  unstamped.     If  taken  as  a  Supplkment  to 

***~'ythe  Economist,  it  remains  at  its  former  price,  6d.  In 
addition  to  the  information  formerly  given,  it  gives  a  concise 
summary  of  the  Reports  of  the  Companies  for  the  present 
year  as  will  enable  Investors  to  judge  of  their  position. 


.THE  BANK  RETUEN  OF  THIS  WEEK. 
IThe  Bank  of  England  have  this  week  borrowed  on  securities 
to  a  considerable  amount,  to  which  some  persons  who  fancy 
that  the  Bank  of  England  ought  always  tD  be  rich  enough  for 
anything  much  object.  But  the  Bank  of  England  has  as 
much  right  to  use  its  securities  as  any  other  banker,  and  the 
borrowing  on  securities  is,  on  many  occasions,  as  now,  a  fitting 
accompaniment  to  the  rise  in  the  rate  of  discount.  The  latter 
raises  the  rate  in  Lombard-street, — the  former,  the  borrowing 
on  securities,  raises  tho  rate  on  the  Stock  Exchange. 

The  decrease  in  the  bullion  being  entirely  for  internal  pur- 
poses is  not  more  than  is  usual  at  this  season  of  the  year. 
And,  on  the  whole,  though  the  account  is  not  a  good  one,  it 
is  better  than  just  at  this  juncture  than  many  people  expected. 
The  reserve  of  notes  has  been  maintained  where  it  was, — by 
borrowing  no  doubt, — still  it  has  been  maintained. 

The  critical  question  is,  will  a  considerable  bullion  drain 
now  arise  for  Egypt  and  India.  Some  bullion  will  go  ;  orders 
are  given  for  it,  and  some  more  will  follow.  But  it  is  not 
easy,  it  is  not  possible,  to  say  how  much  will  be  sent.  If 
much  should  be  sent,    the  pressure  on   the    Bank  of  England 

I  will  be  considerable,  and  the  rate  will  have  to  be  raised.  We 
do  not,  however,  expect  that  such  will  be  the  case  during  the 
.  next  week  :  the  demand  for  the  East  is  certainly  not  for  the 
moment  intense,  and  the  high  rate  of  discount  will  probably 
bring  money  here  from  the  continent.     We  must  wait  for  a 


few   days,  in  order    to    see   how  much   the    Egyptian  and 
Indian  demands  will  be. 

It  will  be  evident  to  those  who  read  our  next  article,  that 
the  other  causes  which  have  acted  on  our  market  are 
more  ascertainable,  and  that  their  effect  is  not  likely  to  in- 
crease but  rather  to  diminish  at  the  present  moment. 


WHY  SEVEN  PEE  CENT.? 
The  great  rise  in  the  value  of  money  has  come  upon  the 
mercantile  community  with  singular  suddenness  ;  it  is  not 
unalarming  in  itself,  and  seems  more  terrible  because  no  one 
expected  it ;  and  it  is  especially  important  to  have  a  distinct 
view  of  its  causes,  for  many  of  the  current  explanations  will 
mislead  us  if  we  accept  and  act  upon  them. 

There  is  a  great  contrast  between  the  state  of  the  money 
market  last  year  and  the  state  this  year.  Both  the  Bank  of  Eng- 
land and  the  Bank  of  France  had  then  been  exposed  to  a  sudden 
drain  of  bullion  to  the  East.  But  this  year  there  has  been  no 
such  drain.  The  figures  of  the  Board  of  Trade  returns  suffi- 
ciently indicate  the  history  hitUerto  : — 

1864.  1865. 

The  exports  of  gold  and  silver  bullion  to  Egypt  £  £ 

and  the  East  up  to  August  Slat  were...     6,108,115     ...     1,752,235 

As  we  last  week  observed  the  demand  for  silver  is  just 
again  beginning  to  be  felt.  The  new  purchases  of  cotton 
caused  by  the  sudden  rise  in  prices  have  had  an  effect  in  the 
silver  market.  But  they  have  not  yet  caused  any  ccnsiderablo 
effect  on  the  Bank  till.  These  cotton  speculations  have  had 
a  great  influence,  as  we  shall  presently  show,  on  our  capital 
account,  but  they  have  had  as  yet  no  considerable  influence 
on  our  bullion  account. 

The  present  rise  in  the  value  of  money  is  owing  to  the 
simultaneous  occurrence   of  three   causes.     There  is  a  sort  of 
tide  in  the  cash  transactions  of  the  country  which  periodically 
empties  and  periodically  fills  the  Bank  till.  At  the  close  of  every 
quarter  there  is  a  strong  outgoing  current.     The  non-banking 
classes  then  get  their  money.    Salaries  are  paid,  wages  are  paid, 
small  dividends  are  paid ;    each  of  these  transactions  is  very 
minute,  but  their  aggregate  mass  is  very  large.     And  it  is  be- 
cause each  of  them  is  minute  that  the  whole  is  effective.     All 
rich  people — all  people  in  receipt  of  great  incomes — nowadays, 
with  scarcely  an  exception,  keep  a  banker,   and  their  transac- 
tions are  settled  by  cheques  in  his  ledger.     As   a  rule,  a  rich 
man  receives  one  bit  of  paper — a  railway  coupon  say — and  it  is 
placed  to  his  credit,  and  he  pays  away  another  piece  of  paper 
— a  cheque — and  it  is  placed  to  his  debit ;  no  actual  money 
passes.     But  little  people  are   paid  in  actual  cash  ;  they  take 
so  much   from   the  Bank  till,  and  until  that  money   is  paid 
away  to  some  of  the  banking  classes  it  does  not  find  its  way 
back  to    the  Bank   till.     Speaking  generally   the   middle  of 
every  quarter  is   marked  by   an  incoming  current  towards  the 
Bank,  and  the  close  of  every  quarter  by  an    outgoing  current 
from  the  Bank. 

There  is  a  prevalent  impression  that  on  the  present  occasion 
the  efllux  from  the  Bank  of  England,  at  the  close  of  the  last 
quarter,  has  been  of  unprecedented  extent.  But  as  far  as 
bank  notes  are  concerned  this  is  not  the  case.  In  1863,  only 
two  years  ago,  there  was  very  nearly  as  large  an  outgoing. 

£ 
On  tho  23rd  Sept.,  1803,  the  reserve  of  notesonly  was  ...     8,545,450 


—     14th  Oct.,      — 


6,401,371 


2,144,079 
And  in  a  little  while  afterwards  the  reserve   went  still  lower. 
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Whereas  now  the  figures  are  : — 

£ 

On  tho  20th  Sept.,  18C5,  tho  resei-ve   of  notes  only  was     C,G72,810 
—      11th  Oct.  —  —  4,294,145 


2,378,065 
So  that  there  is  no  such  extravagant  diiference  in  favour  of 
the  present  year  ;  and  what  there  is  will  be  easily  accounted 
for  presently.  In  September,  18G3,  there  was  a  4  per 
cent.,  and  a  favourable  foreign  exchange,  just  as  there  was  in 
September  last.  In  both  cases  the  demand  which  drained 
the  Bank  till  was  not  a  foreign  but  a  home  demand. 

Why  at  one  time  or  another  the  quarterly  craving  for  cash 
is  greater  or  less,  it  is  often  hard  to  say.  Being  the  aggregate 
of  an  immense  number  of  minute  desires,  that  craving  is 
itself  subject  to  a  still  greater  number  of  incalculable  micro- 
scopic influences.  The  only  rule  we  can  lay  down  is,  that 
it  is  greater  in  times  of  increasing  manufacturing  employ- 
ment, and  less  in  times  of  diminishing  manufacturing  employ- 
ment. Spef'ulation,  whether  in  cotton  or  silk,  has  no  effect  on 
it,  but  an  increase  in  wages  earned  and  salaries  paid  in  silk  or 
cotton  or  anything  else  has  an  immediate  effect.  The  summer 
quarter  of  18G3  and  1865  was  marked  by  an  augmenting 
inuastry,  and  therefore  by  an  augmented  payment  to  the 
smaller  industrial  classes.  There  never  indeed  was  a  time 
when  the  internal  trade  of  many  districts  leaped  forward  so 
rapidly  as  now.  The  Americans  are  buying  in  every  market. 
A  great  country,  long  shut  out  from  many  kinds  of  consump- 
tion, is  again  beginning  to  consume.  Prices  are  rising  in  a 
multitude  of  articles.  The  cash  payments  in  Manchester 
early  in  October  surpassed  all  previous  experience.  The  trade 
of  Bradford  is  profitable  almost  beyond  precedent.  If  ever 
the  customary  periodical  demand  for  cash  was  to  increase,  this 
is  the  time  for  it  to  increase. 

Bnt  though  the  outgoing  of  notes  from  the  Bank  of  England 
has  not  been  much  greater  than  in  1863,  the  demand  for  coin 
has  been  greater.  And  this  brings  us  to  the  second  of  our  causes 
— one  so  odd  and  happily  so  minute  that  it  seems  absurd  to 
name  it.  Nothing,  however,  is  so  extraordinary  in  the  pre- 
sent complicated  state  of  the  money  market,  as  the  number 
and  the  variety  of  the  causes  which  act  upon  it.  In  1859,  if 
any  one  had  foretold  that  slavery  in  America  would  convulse 
the  world  in  Lombard  street,  he  would  have  been  laughed  at. 
Yet  for  several  years  we  have  been  suffering  from  a  cotton 
drain  due  to  that  cause  and  to  no  other.  So  now  it  seems 
absurd  to  say  that  the  Fenian  movement  in  Ireland  should 
have  any,  the  slightest  influence  on  the  English  money 
market,  and  yet  it  has  had  a  little  influence;  about  500,000/ in 
coin  has  been  sent  to  Ireland  to  meet  the  partly  real  and 
partly  feared  run  on  the  Bank  there,  and  this  is  about  the 
difference  between  the  diminution  of  coin  in  the  Bank  now 
and  two  years  since. 

In  1863— 

£ 
The  coin  and  bullion  was  on  23r(l  September     15,432,838 
It  fell  on  14th  October  to    14,573,611 


This  year — 


859,227 


The  coin  and  bullion  was  on  20th  September     14,219,842 
—  —  —  11th  October...     12,736,346 


1,483,496 
The  difference  between  this  year  and  1863  does  not  of  course 
exactly  coincide  with  the  amount  of  the  Irish  demand.  But 
100,000/  or  so  is  of  no  moment  in  such  calculations  as  the 
present.  And  it  is  very  possible  that  more  coin  may  have 
gone  to  Ireland  than  is  known.  Very  much  larger  sums 
than  that  are  constantly  added  to  and  constantly  taken  from 
both  the  note  circulation  and  the  coin  without  exciting 
remark  or   being    susceptible    of  explanation. 

It  is  to  be  observed  that  this  Irish  demand,  though 
ultimately  a  demand  for  coin  only,  also  lowers  the  reserve  of 
notes.  To  get  the  coin  the  Irish  Banks,  by  the  sale  of  securi- 
ties or  otherwise,  first  obtain  a  credit  at  the  banking  depart- 
ment, then  change  that  credit  into  notes,  then  cash  those  notes 
at  the  issue  department,  and  this  additional  cause  amply  ex- 
plainswhy  the  demand  for  notes  in  186oisgreater  than  in  1863. 
^  This  Fenian  disturbance  is  an  influence,  happily  infinitesi- 
mally  slight,  acting  on  the  credit  of  the  country,  and  the 
penodical  demand  for  circulation  is  a  cause  acting  on  the 
cash  and  coin  of  the  country,  but  there  has  been  a 
jarger     cause     in      operation      acting      on       our      capital. 


This  is  the  cotton  speculation.  This  affects  the  rate  of  dis- 
count in  the  simplest  of  all  ways  ;  it  brings  new  bills  and 
securities  into  Lombard  street.  The  man  who  wishes  to  buy 
cotton  must  get  a  credit  at  his  banker's  to  buy  it  with,  and 
ho  must  raise  that  credit  by  borrowing  upon  or  selling  some 
property.  Accordingly,  during  the  first  ten  days  of  October 
there  was  a  sudden  access  of  bills  into  Lombard  street,  con- 
spicuously evinced  by  the  rise  in  the  prirate  securities,  to 
which  wo  last  week  very  pointedly  drew  attention.  It  is 
known  to  every  person  who  has  studied  the  subject  how 
wholly  separate  this  demand  for  discount  is  from  the  demand 
for  actual  cash.  But  it  is  not  often  easy  to  set  it  before 
common  persons  by  an  effective  illustration.  It  so  happens, 
however,  that  a  few  weeks  since  a  very  clear  and  concise  paper 
was  read  by  Sir  John  Lubbock  before  the  Statistical  Society, 
which  gives  almost  exactly  the  information  required.  Sir 
John  Lubbock  examined  19,000,000/  of  payments  by  the 
London  customers  of  the  Bank,  and  found  that  they  were 
effected  as  follows  : — 

£ 

By  cheques  and  bills 18,395,000 

Bank  notes 408,000 

Country  do 79,000 

Coin 118,000 

19,000,000 
so  that  only  about  a  thirty-third  fractional  part,  or  less  than 
eightpence  in  the  pound,  of  this  large  sum  of  transac- 
tions was  effected  in  what  would  commonly  be  called  cash. 
The  pettiness,  so  to  speak,  of  the  sphere  in  which  alone  coio 
and  Bank  notes  are  used  could  not  be  made  more  evident,  and 
any  one  who  considers  these  instructive  figures  will  have  no- 
difficulty  in  understanding  that  a  very  great  augmentation  could 
take  place  in  the  business  of  Lombard  street  without  any  ap- 
preciable increase  in  the  active  circulation  of  notes  and  sove- 
reigns. 

These  three  causes  would  not  have  caused  so  great  an  effect 
if  they  had  come  at  an  ordinary  time,  but  they  fell  upon  a 
period  predisposed  to  aggravate  their  consequences,  as  we  have 
so  often  shown.  The  capital  market  of  the  country  is  in  an 
unusually  delicate  state.  The  investments  in  which  it  has  been. 
embarked,  especially  in  1864,  though  not  above  its  strength,, 
w^ere  sufficient  for  its  strength,  and  the  new  Companies,  whos& 
characteristic  use  is  to  act  as  borrowing  brokers  for  other 
nations,  are  sure  to  keep  us  low,  as  far  as  their  credit  extends, 
and  begin  to  act  with  effect  so  soon  as  the  rate  of  interest  has 
long  been  low.  As  we  have  said,  the  trade  of  many  districts 
has  been  rapidly  starting  forward.  In  the  early  part  of 
October,  any  cause  creating  an  unusual  demand  for  capital 
was  sure  to  produce  an  uncommon  effect.  Unhappily,  the  cash 
market,  if  we  may  so  speak,  was  more  delicate  still  The  re- 
serve of  notes,  which  in  1863  ranged  from  8.500,000/  to 
6,400,000/,  without  producing  an  important  effect,  has  now 
fallen  from  6,600,000/ to  4,300,000/,  and  the  result  is  what 
we  see.  So  soon  as  the  reserve  of  notes  is  under  5,000,000/' 
the  public  begin  to  feel  nervous,  if  not  alarmed,  and  the 
Bank  directors  have  lean  t  by  severe  experience  that  it  behoves 
them  to  act  promptly  and  effectualh'. 

These  influences  acting  upon  a  world  so  predisposed  to  re- 
ceive them  are  quite  enough  to  explain  the  rise  in  the  rate  of 
discount.  How  far  these  influences  are  due  to  irremediable 
nature,  and  how  far  to  improvable  policy  or  alterable  legisla- 
tion, we  shall  discuss  in  our  next  issue. 


THE  ALABAMA  COEEESPONDENCE. 
The  correspondence  published  between  Mr  Adams  and  Lord. 
EuEsell  on  the  subject  of  the  injuries  inflicted  by  the  Con- 
federate cruisers  on  American  commerce,  and  the  asserted 
responsibility  of  England  for  those  injuries,  has  assumed, 
since  the  close  of  the  war.  an  aspect  not  altogether  free  from 
menace  to  the  pacific  relations  of  the  two  countries.  We  do 
not  mean  that  Mr  Adams  has  ever  adopted  any  tone  unworthy 
of  his  high  character — any  tone  containing  even  the  faintest 
element  of  vulgar  bluster.  His  despatches  are  always  marked 
by  courtesy  and  dignity  even  when  they  are  most  severe  in 
their  reflections  on  the  policy  of  England ;  and  as  regards 
mere  manner,  there  is  nothing  to  regret  on  either  side  in  the 
important  correspondence  between  him  and  Lord  Russell. 
But  though  there  is  no  ground  of  anxiety  in  the  temper  either 
of  our  own  minister  or  the  American  diplomatist,  theie 
is  some  reason  to  fear  that  they  have  come  to  an  irrecoB- 
cileable  difference  of  opinion  with  respect  to  the  responsibility 
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of  the  British  CJovernment  for  the  depredations  of  the 
Confederate  cruisers, — a  difference  which  allows  of  little 
room  for  compromise  on  the  part  of  either  Govern- 
ment, although  an  urgent  necessity  for  some  agreement 
exists  if  pacific  relations  are  to  continue.  We  do  not 
mean  that  there  is  any  serious  ground  for  fear,  but 
only  that  a  critical  stage  of  the  question  is  reached  at 
which  the  utmost  prudence  must  be  exercised  not  only  by  the 
Governments,  but  by  the  people  of  both  countries,  if  we  are 
not  to  have  serious  ground  for  fear  before  long.  The  very 
grave  tone  of  Mr  Adams's  last  despatch,  dated  18th  Septem- 
ber, is,  no  doubt,  in  great  measure  due  to  the  irritation  caused 
in  the  United  States  by  the  piratical  ravages  of  the  Shenan- 
doah among  the  whalers  in  Behring's  Straits  last  July, 
committed  long  after  the  Confederate  Government  had 
entirely  ceased  to  exist.  And  as  in  the  individual  case  of 
the  Shenandoah  at  least,  there  is  absolutely  no  room  for  any 
charge  against  our  Government,  we  may  regard  this  as  a  purely 
iticidental  dLggravaXion  of  the  American  sensitiveness  on  the 
subject,  which  may  be  fairly  expected  to  pass  away.  Still  it 
will  require  firmness  and  moderation  in  public  discussion,  no 
less  than  in  diplomatic  controversy,  if  the  serious  difference  of 
opinions  which  exists  is  not  to  have  more  serious  conse- 
quences. 

Eightly    to   understand    the   drift    of  the  long    discussion 
between  Mr  Adams  and  Lord  Eussell  is,  in  reality,   by  no 
means  difficult,  and   is   the  first   condition  of  a  reasonable 
state  of  mind,  as   it  will  show   how  much   there  is   that  is 
j  plausible  to  be  said  on  both  sides,  though,  as  we  think,  more 
that  is  both   plausible   and  irresistible  on   our  own   than  on 
that   of  the   United   States.     First,  it   is   conceded   by  the 
United  States   that   the    action    of  the   British  Government, 
though  precipitate  in  one  respect  and  inefficient  and  dilatory 
in  another,  with  respect  to  its  treatment  of  the  Confederate 
Government  and  cruisers,  has  never  been  hostile — or,  indeed, 
otherwise  than  friendly — in  intention,,   that  there  has  been  no 
wish  at  all  to  refuse  justice  to  the  Government  of  the   Union. 
Next,  it    is    conceded    by     the     British    Government    that 
vessels      have      undoubtedly     escaped      from     their     ports 
which,     had     they     known     more     of     them     in     time, 
they  would  never  have  suffered  to  leave,  and  whose  destruc- 
tive career  they  regret.     The  only  practical  question  upon 
which  the  whole  discussion  turns  is  therefore  this, — whether, 
though  friendly  and  just  in  intention  to  the  United  States,  the 
British  Government  have  yet  been  guilty  of  blunders  or  negli- 
gences flagrant   enough   to  warrant  any  claim  for    damages 
against  them.     "  Inasmuch  as  the  relations  between  nations 
"  not  less  than  indviduals  must  depend,"  remarks  Mr  Adams, 
"  on  the  mode  in  which  they  fulfil  their  obligations  towards 
"  each  other,  rather  than   upon   their  motives,  the  questions 
"  which  have  grown  cut  of  the  events   of  the  late  war  appear 
"  to  lose  little  of  their  gravity  from  the  reciprocal  disavowal, 
"  however  complete,  of  ill-will  on  the  part  of  the  respective 
"  Governments."     We  can    scarcely   agree    in    this,    as    the 
admitted   absence  of  any  injurious  animus  is  a  condition  cer- 
tainly very  favourable  to  conciliation.    But  no  doubt  the  prac- 
tical question,  after  motives   are  cleared,   of  the  right  to  an 
award  of  substantial  damages  remains  still  open.    Want  of  fore- 
sight, and  absence  of  malignity,  can  never  be  pleaded  as  a  suffi- 
cient argument  against  a  legal  claim  for  damages.     There  are 
two  main  accusations  against  the  British  Government  which  are 
relied  upon  by  Mr  Adams  as  proving  our  practical  responsi- 
bility.    The  first  is  that  by  our  "  unprecedented  and  precipi- 
"  tate"  recognition  of  the  belligerent  rights  of  the  Confede- 
rates, we  brought  the  Confederate  navy  into  existence.     The 
second  is  that  by  the  inadequency  of  our  Foreign  Enlistment 
Act,  the  refusal  of  the  Government  to  strengthen   it,   and  the 
weakness  of  the  departmental  action  under  it,   we   permitted 
ships  to  escape  which  we  might  fairly  have  been  expected  to 
detain.     Let  ua  sea  what  is  said  on  each  head  by  the  contend- 
ing diplomatists. 

As  to  the  first  point, — the  impulse  given  to  the  Confede- 
rate navy  by  the  acknowledgement  of  their  belligerent 
rights, — no  one  in  fact  denies  it.  Of  course  without 
such  a  recognition  the  Confederate  ships  would  have  been 
accredited  by  no  recognised  Power,  would  therefore  have 
been  pirates,  and  could  have  taken  shelter  in  no  ports 
but  their  own  which  were  seldom  accessible  to  them. 
But  Lord  Russell  maintains,  wo  think  with  un- 
answerable justice,  that  this  recognition,  so  far  from  being 
"  precipitate,"   was  demanded  no  less  by  considerations   for 


the  interests  of  the  Federal   Government,  than  by  considera- 
tion for  ourselves,    the    neutral  commerce   of  the  world,  and 
lastly  for  the  Confederates.     It  was  evident  to   aU  the  world, 
says  Lord  Eussell,  that   a  great  war  had  begun  which  would 
last  at  least  for  years, — so   great  were  the  resources  on  both 
sides  ; — the  Federal  Government  had   already  claimed,  or  ap- 
peared to  claim,  some   of   the    privileges  which   a  belligerent 
has  over  a  neutral  on  the  high  seas,    by  its  promulgation  of  a 
blockade ;  our   admirals  on    the   Atlantic    and    West  India 
stations  were  anxious  to  know  how  to  act  in  case  they  came 
across  vessels   of    either   party  ; — as    a   nation  abounding  in 
commercial  speculation  it  was   of  the  first  importance  to  our 
merchants  to  have  their  true  position  and  duties  defined  at 
once  ; — and  on  all  accounts,   therefore,  it  seemed  the  simplest 
and   most  natural  course    to  acknowledge  existing  facts  and 
assert  our  neutrality.     Mr    Adams    goes    into    a   long   and 
ingenious  argument  to    show    that  we   were   precipitate  in 
this   course.      The  usual   plan  is,  he  maintains,    to  ignore 
such  communications  as  these  as  long  as  possible  until  a  prac- 
tical case  requires  a  decision,  such  as  an   encounter  with  the 
ship  of  war  of  the  unrecognised  belligerent,  or  the   enforcing 
of  the  laws  of   blockade  on  the  high  seas  against  one  of  our 
own  ships.     Mr  Adams  is    probably  right    as   to   the    usaie. 
But  it  is  not  denied  that  whereever  the  facts  are  sufficiently 
strong  to  justify  it,  a  nation  ma;i  choose  its  own  time  for  re- 
cognising belligerence,  and  still  less  can  it  be  denied  that  in  a 
case  affecting  so  large  a  commerce,  and  so  great  an  extent  of 
coast,  it   was    eminently  convenient  for    all   parties  that  we 
should  choose  as  early  a  moment  to  define   our   policy  as  pos- 
sible.    Mr  Adams  wants  us  to  believe   that,  had  we   not  ac- 
knowledged the  South  as  belligerent,  the  blockade,    in  an  in- 
ternational  point  of  view,  might  never  have  been  declared  at 
all, — that  a  municipal  blockade,  not  affecting  vessels  on  the  high 
seas,  might  have  been  suflScient,  and  that  we  forced  the  Govern- 
mentof  Mr  Lincolnto  make  the  blockade  one  of  anintemational 
character  by  our  premature  steps.     We  must  say  this  looks 
to    us    exceedingly    like   a   very  far-fetched  theory  of  what 
might  have  been,  invented  after  the   event  expressly  in   order 
to  make  a  reasonable  and  national   act  seem  precipitate.     It 
is  simply  irrational  to  suppose  that  the  Federal  Government 
would  have  voluntarily  diminished  its  own  chances  of  cutting 
off  the  Confederates  from  foreign  supplies  of  arms  and  muni- 
tions of  war  so  immensely  as  it  must  have  done,  had  it  waived 
the  right  of  search  on  the  high  seas  and  limited  its  blockade 
to  its  own  waters.     The  blockade  was  difficult,  and  for  a  long 
time  ineffectual  enough  as  it  was.     To  have  conceded  a  com- 
plete security  to  neutral  ships  up  to  the  three  mile  limit  would 
have  made  blockade  running  even  more  profitable  and  secure 
than  it  really  was.     We  may  be  sure  such  an  idea  idea  never 
entered  the  mind  of  the   Federal  Government,   though  it  is 
thrown  up  now  to  make  our  proclamation  of  neutrality  seem 
precipitate.      Lord   Eussell    is  clearly  right  in   saying   that 
the     great     scale     of     the     rebellion     on    the     one     side, 
and  our  commerce  on  the  other,  made  it  a  matter  of  clear 
prudence  and  wisdom,  no  less  beneficial  to  the  United  States 
than   to  ourselves,  to  take  our  line  early  and  lay   it  down 
clearly.     Nor  can   any  precedents   taken  from   comparatively 
small  and  languishing  wars,   when  the  area   of  commercial 
intercourse  involved  was  petty,  affect  our  duty  in  this  case. 
Doubtless  the  concession   of  belligerent  rights  rendered  the 
creation  of  a  Confederate  navy  possible,  but  it  was  a  conces- 
sion which  at  furthest  must  have   been  made  in  a  month  or 
two,  and  would  have  been  forced  upon  us  even  sooner  by  the 
Federal  Government  itself  in  its  eagerness  to  arrest  all  sup- 
plies  beneficial   to   the   Confederates.      No  impartial  judge 
could   consider   the   promptness   of   our  action  anything  but 
praiseworthy  and  needful  for  our  own  interests,  no  less  than 
for  those  of  the  contending  parties. 

Mr  Adams's  second  charge  is  the  weakness  of  our  Foreign 
Enlistment  Act,  our  refusal  to  strengthen  it,  and  the  dilatory 
and  negligent  enforcement  also  of  such  provisions  as  it  rendered 
legitimate, — the  escape  of  the  Alabama  being  of  course  his 
strong  point.  Lord  Eussell  replies  with  much  force  that  weak 
as  our  Act  may  be,  it  was  not  found  so  ineflScient  as  the 
American  Act  in  the  case  of  the  Portuguese  war  against  the 
dependencies  of  Portugal  in  1816-20  ;  that  whereas  three  or 
four  English  ships  escaped  to  make  war  against  the  Union 
with  the  Confederates,  thirty  or  forty  American  ships  escaped 
in  like  manner  to  make  war  on  Portugal  under  the  flag  of  a 
revolted  dependency,  and  that  as  the  American  Minister — Mr 
Adams — steadily  disowned    responsibility  for  these  cruisers. 
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saying  it  liad  done  all  it  could  within  the  jurisdiction  of  the 
United  States,  and  could  not  accept  any  responsibility  for 
what  went  on  outside  that  jurisdiction,  so  the  English  Minister 
could  but  repeat  his  words  when  another  Mr  Adams 
urged  against  him  the  old  claims  which  Portugal 
had  urged  incessantly,  but  in  vain,  between  1820  and 
1850.  Mr  Adams  replies  that  at  the  instance  of  Portugal 
the  American  Cabinet  did  strengthen  the  Foreign  Enlistment 
Act,  in  accordance  with  the  suggestions  and  requests  of  Por- 
tugal, while  we  steadily  refused  to  do  the  same,  and,  therefore, 
that  America  had  really  done  all  tliat  was  in  the  power  of  the 
Executive,  which  we  had  not ;  and  he  asserts  that  our  law  is 
not  noio  so  efficient  as  the  American  law  was  made  in  1819. 
The  answer,  however,  is  obvious,  that  we  could  not  be  ex- 
pected to  alter  our  law  without  reason  to  believe  that  it  would 
strengthen  it, — and  that  we  had  seen  by  the  example  of  the 
United  States  how  inefficient  the  law,  so  strengthened,  still  was  ; 
that  our  law,  as  it  is,  seems  to  have  done  more  for  the  Union 
than  the  American  law  did  for  Portugal  ;  and  that,  therefore, 
our  refusal  to  alter  the  law  cannot  be  said  to  be  the  cause  of 
its  partial  failure. 

Lord  Eussell's  refusal  to  submit  the  question  of  our  re- 
sponsibility to  arbitration  is  a  natural  consequence  of  this 
position,  and  we  fear  that  his  counter-proposal  to  submit  to  a 
mixed  commission  all  these  reciprocal  claims  of  the  two  nations 
for  compensation  for  injuries  caused  by  the  war,  which  their 
respective  Governments  shall  agree  so  to  submit,  cannot  issue  in 
any  practical  compromise.  Of  course  he  means  to  imply  that 
we  should  not  agree  to  submit  the  losses  caused  by  the  Ala- 
bama and  the  other  Confederate  cruisers,  to  arbitration,  and  as 
this  is  the  real  point  on  which  the  pride  of  the  United  States 
Government  is  centred,  there  cannot  be  said  to  be  at  the  present 
moment  any  clear  prospect  of  a  compromise. 


THE    CANADIAN    PROPOSAL     TO  ^PURCHASE    THE 

HUDSON'S  BAY  COMPANY'S  TEEEITOEY. 
One  of  the  very  first  questions  the  new  Parliament  will  be 
called  upon  to  decide  is  the- propriety  of  a  guarantee  promised 
by  Mr  Cardwell  to  the  Canadian  Legislature.  It  is  evident 
from  the  recent  debates  in  that  body  that  the  colonists  are 
anxious  to  buy  out  the  Hudson's  Bay  Company,  and  so  possess 
themselves  of  the  whole  of  the  British  Far  West,  but  it  is  also 
evident  that  they  are  very  much  afraid  of  the  financial  burden. 
Their  treasury  is  not  in  a  good  position,  and  they  have  a 
dread  of  direct  taxation,  which  seems  to  Englishmen  morbid. 
They  calculate  that  the  cost  will  not  be  under  two  millions, 
the  Company  striving  hard  for  terms,  and  being  on  the 
whole  supported  by  Her  Majesty's  Government.  We  should 
have  thought  the  sale  of  wild  lands,  and  the  enforcement  of  a 
royalty  upon  mines,  would  have  amply  secured  the  interest 
upon  that  sum — even  should  so  much  be  ultimately  demanded; 
but  the  colonists  probably  foresee  expenses  in  the  way  of  roads, 
bridges,  telegraphs,  and  police  for  the  territory,  which  will 
swallow  up  all  attainable  revenue.  Under  these  circumstances 
they  are  disposed  to  press  for  the  Imperial  guarantee,  if  not 
even  for  more  effective  assistance  in  the  shape  of  a  direct  loan 
at  three  or  three  and  a  half  per  cent.  The  point  therefore 
arises  whether  it  is  wise  for  the  British  Government  to  assist 
in  their  acquisition  of  this  gigantic  estate,  and  if  so  to  what 
extent. 

It  will,  we  think,  on  the  whole,  be  wise  for  Government  to 
assist.  It  is  true  that  in  so  doing  we  give  to  Canada  a  benefit 
for  which,  while  she  neglects  to  extend  her  military  establish- 
ments, we  receive  no  adequate  equivalent ;  but  that  is  not 
precisely  the  whole  question.  In  the  first  place,  though  the 
pretension  of  Canada  to  claim  the  territory  as  part  of  the 
"  Canada  "  ceded  by  the  French  is  preposterous,  the  Imperial 
Government  having  always  exercised  the  right  of  fixing  colonial 
boundaries,  the  Canadians  have  at  all  events  a  preferential 
right  to  lands  which  their  population,  their  roads,  and  their 
expenditure  generally  must  so  greatly  bqnefit.  Under  the 
ordinary  circumstances  of  such  colonies  they  would  have 
obtained  these  lands  for  nothing,  as  the  people  of  New  South 
Wales  obtain  their  interior  prairies,  and  the  rights  which  now 
impede  them  were  created  by  ourselves.     In  the  second  place, 


the  British  Government  stands,  in  one  sense,  in  a  position'  of 
obligation  towards  the  Hudson's  Bay  Company.  Whatever 
the  value  of  the  original  title  of  that  Association — and  it  is 
not  a  very  good  one,  the  Crown  having  stretched  its  power,  and 
the  Company  strained  its  charters — that  title  has  been 
acknowledged  by  too  many  administrations,  and  implicitly 
recognised  in  too  many  legislative  Acts  to  be  now  impugned. 
It  has  been,  so  to  speak,  legally  admitted  by  the  nation,  and 
if  destroyed  for  tlie  benefit  of  the  nation,  must  be  paid  for 
out  of  national  resources.  Supposing,  for  instance,  to  put  the 
extreme  case,  this  country,  at  the  end  of  an  exhausting  war, 
were  to  cede  British  America  to  the  Union,  it  is  doubtful 
whether  Parliament  would  not  feel  compelled  to  grant  ade- 
quate compensation  to  the  Hudson's  Bay  Company :  for 
though  it  could  of  course,  acting  on  the  Indian  precedent, 
extinguish  the  Company's  "  sovereign"  rights,  it  could  not,  on 
its  well-understood  principles  of  action,  take  away  its  property, 
and  the  two  are  unhappily  inextricably  intermingled.  Relief 
from  that  liability,  although  only  a  contingency,  is  real  relief, 
and  must  be  taken  into  consideration  in  making  the  bargain. 
And  in  the  third  place,  the  ownership  of  the  territory  will 
assist  Canada  in  maintaining  that  policy  which  Great  Britain 
desires  her  to  maintain.  The  real  desire  of  this  country  is 
that  British  America  should  grow  into  a  separate  and  inde- 
pendent nation,  the  stronger  the  better ;  and  the  possession  of 
vast  and  fertile  regions,  the  sense  of  power  and  of  the  possi- 
bility of  a  great  future,  tend  strongly  to  develop  national 
feeling.  Canada  does  not  feel  the  wisdom  of  this  policy  so 
deeply  as  the  mother  country,  and  a  new  inducement  to  feel 
it  is  worth  some  moderate  expense  ;  the  cost  of  guarding  our- 
selves against  the  United  States,  and  against  a  Republic  of 
North  America,  being  two  very  different  quantities. 

It  may  be  well  therefore  to  listen  patiently  to  the  Canadian 
demand  for  assistance,  even  if  a  little  hardly  pressed  ;  and  the 
main   question   is  thus  reduced  to   the    form  in  which  that 
assistance  can  best  be  rendered.     As  a   rule,  this  journal  is 
opposed   to   all   colonial   guarantees,    and    indeed    to    State 
guarantees    of    all    kinds,    for   they    almost    always    involva- 
liability  without   any  compensating  control.     They    are  like 
the  signatures   to  accommodation  bills  which  imprudent  men 
so  readily  grant,  because  they  seem   to  involve  no  outlay,  but 
which  really  amount  to   debts  incurred  at   the  discretion  of 
persons  whom  the  endorsers   cannot  control.     In  the  case  of 
most   colonies,   such  as  the  West  Indies,  or  Ceylon,  or  the 
Mauritius,   or   even    Australia,    it    w^ould    be    easier   for   the 
Imperial  Treasury  to  lend  the  money  directly,  and  then  if  it  is 
lost,  it  is  lost,  and  the  end  of  the   affair  is  visible.     But  the 
case  of  Canada  is  exceptional.     We  cannot  compel  her  to  pay 
the  interest  as   we   could  compel  the  Crown  Colonies  or  eviin 
Australia  —  which     latter     group     of     colonies     is     within 
reach  of  naval  action — and  she  will  be  much  less   inchn-d   to 
pay  it  regularly  to  Government  than  to  individuals.      Every- 
body is  less  fair  to  the  State  than  to  a  private  debtor,   and   in 
this  instance  the  State  would  have  inferior  means  of  compul- 
sion.    We  look  upon   it   as  a   fact   beyond  all  question    that 
State  stock  in  every  country  gravitates  sooner  or  later  toward* 
the    hands    of    those    who  live  in,   or   minutely   know   that 
country,  that  the  mass  of  Indian  Consols  is   held  by   natives 
and  Anglo-Indians,  and  of  colonial  bonds  by  persons  interested 
in  the  colonies,  and  the  Canadian  stock  must  ultimately  fall 
to  Canadians.     Now  Canadian  holders  can  bring  a  direct  pres- 
sure to  bear  upon  a  Canadian  Legislature  which  the   Imperial 
Government  cannot ;    could  for  example  insist  upon   certain 
forms  of  taxation,  which,  if  proposed  from  the  outside,  would 
be  summarily  rejected.     The  chances,  therefore,  of  the  interest 
being  paid  to  bondholders   would,    as   compared   with    the 
chances  of  regular  payment  to  the   Treasury,   be  verv  gnat 
indeed.     The  guarantee   is,  therefore,   the  cheapest  form  in 
which  assistance  could  be  given.     As  to  amount,  we  think  the 
Hudson's  Bay  Company  a  little  too  pretentious.     They  are  in- 
clined to  deal  a  little  too  much  as  Crown  to  Crown,  and  as  if 
they  had  a  right  to  refusfe  in  the  last  resort  to  sell  alt<igether. 
Parliament,  on  the   other  hand.    Las  always  laid  down   the 
principle  that  it  has  a  right  to  absorb  a  subordinate  sovereignty 
like  that  of  the  East   India  Company  or  Hudson's  Bay  Com- 
pany at  discretion,  and  to  compel  a  sale  of  property  nqwired 
ioy    the   nation    witiiout    the   owner's   consent.     In   the  last 
resort,  therefore,  the  Ministry  have   the   power  to  compel  the 
Company  to   sell  to   the   colony    at  a  price  to  be  settled  by 
arbitration,  and  if  the  terms    demanded   are  excessive   that 
power  should  be  employed. 
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THE    PROPRIETY    OF  EEautATING    THE    LABOUR 

OF  CHILDREN. 

It  is  not  likely  that  the  recommendations  contained  in  the 
fourth  report  of  the  Children's  Employment  Commission  will 
excite  much  discussion  in  Parliament.  The  Commissioners 
ask  only  for  the  extension  of  an  Act,  the  Factory  Act,  which 
has  been  already  tried,  and  the  facts  they  relate  are  alike  too 
simple  and  too  terrible  to  allow  of  opposition,  even  if  the  em- 
ployers wished  to  offer  it,  which  does  not  appear  to  be  the 
case.  The  Commissioners  prove  that  in  the  cutlery  trade 
children  are  employed  from  the  earliest  age  at  which  they 
can  turn  a  wheel,  give  instances  where  babies  of  six  have 
been  so  employed  under  compulsion  of  their  parents,  show 
that  mere  boys  are  worked  frequently  fifteen  hours  a  day,  and 
occasionally  all  night  and  day  for  some  days  running,  and 
quote  evidence  of  the  consequent  ignorance,  quite  horrible  in 
its  grotesqueness.  A  boy  of  fourteen,  for  example,  tells 
them  : — "  Get  8s  6d  a  week,  and  have  6d  of  it  for  myself. 
"  For  nearly  a  year  have  put  4d  out  of  this  into  the  bank. 
"  Generally  do  shiver  like  this  when  I've  been  hot.  Do  not 
"  go  to  school  on  Sunday  or  at  night ;  have  no  good  clothes 
"  to  go  in.  Father  makes  18s  a  week,  one  of  my  brothers 
"  10s,  and  I  have  three  sisters  at  work.  Three  of  us  are  at 
"  home  too  little  to  work.  Go  to  a  church.  (Qy.  what 
"  church  ?)  Some  say  it's  Protestant,  some  Catholic.  Parson 
"  preaches  out  of  a  pulpit  and  reads  out  of  a  Bible,  but  I  can't 
•'  get  nigh  enough  to  understand  the  words.  Have  heard 
"  say  that  God  made  the  world,  and  that  all  the  people  were 
"  drownded  but  one  ;  heard  say  that  one  was  a  little  bird.  Sup- 
"  pose  that  Christ  was  a  man.  He  was  a  father  and  teached 
"  em  to  read  out  of  a  Bible.  Think  he  was  put  to  a  cross."  In 
the  "  heald  knitting"  trade  childrenof  the  tenderestyears,  some- 
times from  five  years  old,  are  kept  at  work  on  an  average  four- 
teen hours  a  day,  and  •'  hit"  when  they  go  to  sleep.  In  the  ma- 
nufacture of  umbrella  handles  lads  and  young  girls  are  exposed 
to  demands  for  overtime,  which  often  involve  labour  for 
fifteen  consecutive  hours.  In  the  India  rubber  trade  fifteen 
hours  are  a  frequent  stint,  and  this  extends  to  boys  and  girls 
of  fourteen.  The  very  worst  case,  however,  is  that  of  the 
artificial  flower  workers.  In  this  trade  there  are  two 
"  seasons  "  of  four  months  each,  and  the  manufacturers  are 
exceedingly  harassed  by  short  time,  orders  being  given 
which  must  be  executed  within  twenty-four  or  forty-eight 
hours,  or  the  customers  will  not  take  the  goods.  The  work 
is  severe  from  the  straining  of  the  eyes  and  the  use  of  carmine 
and  blue  dust ;  yet  during  these  periods,  amounting  to  two- 
thirds  of  the  year,  the  hours  of  work  are  described  as 
tremendous.  "  For  a  considerable  portion  of  that  time 
"  girls  of  16  and  upwards  constantly  work  14  and  15  hours 
"  a  day,  and  occasionally  as  much  as  18.  One  girl,  aged  19, 
"  had  worked  twice  all  night  through,  and  on  till  5  p.m. 
"  the  on  first,  and  10  p.m.  on  the  second  occasion.  Even 
"  children  of  12  and  10  have  often  worked  13  and  some- 
"  times  16  hours."  In  the  glass  manufacture,  children 
enter  at  nine,  and  Mr  White  reports  that  work  being 
arranged  by  relays,  the  lads  never  get  sufficient  unbroken 
rest : — "  During  the  working  part  of  the  week  six 
"  hours  is  the  utmost  unbroken  period  ever  attained  at 
"  any  one  time  for  rest,  and  out  of  this  has  to  come  the 
"  time  spent  in  coming  and  going  to  and  from  work,  washing, 
"  dressing,  and  meals,  leaving  a  very  short  period  indeed  for 
"  rest,  and  none  for  fresh  air  and  play,  unless  at  the  expense 
"  of  the  sleep  necessary  for  young  boys,  especially  at  such  hot 
"  and  fatiguing  work.  If  the  usual  week  were  extended  to 
"  the  five  days,  contemplated  as  possible,  this  would  take 
"  away  some  of  the  time  which  the  boys  now  have  for  rest 
"  and  play  at  the  end  of  the  week,  while  it  increased  their 
"  labour.  Even  the  short  sleep  is  obviously  liable  to  be 
"  broken  by  a  boy  having  to  wake  himself  if  it  is  night,  or 
"  by  the  noise  if  it  is  day."  Instances,  moreover,  are  given  of 
boys  working  36  and  even  48  hours  on  a  stretch,  and  over- 
time is  very  frequent,  although  much  of  the  work  has  to  be 
done  under  excessive  heat.  Of  course,  in  all  these  trades  no 
time  is  left  for  education,  and  employers  admit  that  the  con- 
sequent ignorance  of  their  hands  places  themselves  at  a  serious 
disadvantage.  Intelligence,  in  fact,  saves  time  and  money ; 
and  in  the  worst  trade  of  all — that  in  artificial  flowers — some 
taste  is  also  required.  French  workwomen,  says  one  wit- 
ness, can  think ;  English  can  only  obey  orders ;  consequently, 
purchasers  prefer  the  French  article. 


We  have  purposely  refrained  in  this  brief  summary  from 
quoting  any  of  the  numerous  sensation  paragraphs  in  the 
reports,  or  any  of  the  dismally  pathetic  morsels  of  evidence 
with  which  they  are  literally  choked.  The  daily  journals 
have  given  them  faithfully,  and  to  our  minds  there  is  more  im- 
pressiveness  in  the  four  broad  facts  which  the  Commissioners 
have  placed  beyond  cavil.  First,  that  in  the  trades  named, 
and  some  others,  scores  of  children  are  employed  under  twelve 
years  old.  Secondly,  that  such  children  are  frequently,  and 
children  between  twelve  and  eighteen  are  almost  always,  made 
to  work  from  twelve  to  fifteen  hours  a  day,  and  exposed  to 
the  risk  of  being  called  on  to  labour  occasionally  for  twice 
that  period.  Thirdly,  that  the  men  themselves  neither 
can  nor  will  prevent  this  employment  of  their  chil- 
dren. And  fourthly,  that  the  larger  employers  and 
most  of  the  men  wish  for  legislative  restriction.  These 
points  granted,  and  they  cannot  be  denied,  opposition  as  it 
seems  to  us  can  scarcely  be  expected.  Putting  aside  all  con- 
siderations of  humanity  there  cannot  be  a  doubt  that  the 
early  over-work  of  human  beings  is  gross  economic  waste,  as 
much  waste  as  it  would  be  to  drive  railway  trains  twice  as 
fast  as  they  were  wanted  to  go,  and  then  consume  the  saved 
time  in  stoppages.  Work  so  performed  is  sure  to  be  bad 
work,  sure  to  be  insufficient  work, — extension  of  time  imply- 
ing decrease  of  speed, — and  sure  to  be  costly  work,  health 
being  a  distinct  element  in  wages.  This  waste  is  only  par- 
tiall)-  redeemed  to  the  individual  employer,  he  losing  as  much 
by  the  ignorance  of  old  hands  as  he  gains  'oy  the  toil  of  young 
ones,  and  to  the  whole  country  it  cannot  be  redeemed  at  all. 
It  loses  by  the  process  the  benefit  of  at  least  ten  years  labour 
by  a  mature  man,  the  child  so  treated  becoming  feeble  at  least 
that  time  before  the  natural  failure   of  his  powers. 

We  say,   "  setting  apart  all  considerations   of  humanity," 
but    we    deny   that    they    ought     to  be    set    apart.     The 
use     of     all     our     economical    laws    and    commerce    and 
manufacturing    enterprise     is    to    make    men     happier    or 
better,   and  the  mioment  those  results  are  visibly  interfered 
with    the    utilit}'    ceases.       They     are    so    interfered    with 
when   children    who  have    to   become  men   and  women   are 
used  up  in  childhood,   and   we   cannot  but  believe  that  the 
Commissioners  might  have  made  their  recommendations  much 
more  general.     Is  there,  for  example,  any  sound  reason  why 
the  labour  of  children  out  of  the   parents'  house,   under  the 
age  of  12  years,  should  not  be  prohibited    altogether?     It 
can  never  be  really  profitable  to  the  nation  any  more  than 
the  labour  of  two-year-old  horses,  and  the  cases  must  be  very 
few  indeed  in  which  it  is  in  the  long  run   profitable  to   indi- 
viduals.    At  the  same  time,  it  is  the  most  serious  obstacle  in 
the  way  of  that  complete  education  of  the  people  which  we 
are  trying  to  secure,  and   which,  if  the  working   class   is  to 
obtain  power,  we  must  secure  for  our  own  sakes   as  well  as 
theirs.     At  present  the  effect  of  our   piecemeal  legislation    is 
often    not   so    much    to    regulate   child    labour  as    to    in- 
terfere   with    its    application.     The    father    who    to  obtain 
drink    puts    a    baby  son   of    six   to    the     wheel,    will  not, 
when  prevented,  send  him  to  school,  but  will,  only  seek  for 
some  occupation  which  the  law  has  not  yet  reached,  or  some 
employer  who,  working  at  home,  is  not  likely  to  be  inspected. 
The  practice  should  be  prohibited  altogether,  and  every  child 
in  the  country  left  to  get  its  natural  rest,  and  full  use   of  its 
limbs,  and  some  tincture  of  knowledge  before   it  is   put  to 
work  at  all,  and  then  from  twelve  to  sixteen  be  protected  by 
the    Factory  Act.     We    doubt   very  much   whether  if  that 
broad  plan  were  adopted  any  individual  would  lose  a  shilling, 
whUe  we  are  certain  that  the  next  generation  would  be  com- 
petent to  earn  a  great  many  more  shillings  than  the  present. 
This  journal  has  always  held  out  stoutly  against  undue  inter- 
ference with  the  labour  of   adult   operatives,  believing  that 
freedom, — except  in  cases  like  those  affected  by  sanitary  laws 
where  combination  is  essential,  and  therefore  compulsion, — 
secures  in  the  end  the  best  result.     But  children  are  not  free, 
ought  not  to  be  free,  and  are  not  intended  to   be  free,  and 
the  legislation  wkich  secures  them  from  over-work  and  com- 
pulsory ignorance  is  legislation  not  against  freedom,  but  against 
the  abuse  of  a  necessary  right  of  coercion.     We  do  not  allow  a 
father  to  starve  ar  flog  a  child   to  death,  and  have  just  as 
little  right  to  allow  him  to  over-work  it  till  it  dies,  or  passes 
through  life  deprived  of  half  its  natural  energies.     Open-air 
labour  is  of  course  subject  to  somewhat  different  conditions.  It 
is  not  often  or  necessarily  unhealthy,  and  is  sometimes  even 
beneficial.     But  even  open-air  labour  in  childhood  is  always 
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fatal  to  education,  and  is  very  often  excessive,  as  the  next 
raport  of  the  Commissioners  will,  we  have  no  doubt,  show. 
They  have  heen  directed  to  inquire  into  the  system  of 
"  bondaging,"  or  agriculture  by  gangs,  and  they  will,  we 
believe  find  that,  owing  principally  to  the  want  of  regulations 
for  child  labour,  a  system  in  itself  only  an  application  of  com- 
bination to  field-work,  and  therefore  beneficial,  has  been  so 
conducted  as  to  be  absolutely  inconsistent  with  civilisation. 


IRELAND    IN    TRANSITION. 
LAND   TENURE. 
In  concluding  his  vigorous  sketch  of  Irish  History,  Professor 
Goldwin    Smith  remarks  that  "the    lateness  of   the   union 
'•  between  England    and  Ireland,  though  caused  by  and  con- 
"  nected  with  all  that  ia  most  deplorable,  is   not  in  itself 

"  altogether  to  be  deplored Wholesome  checks  are  thus 

"  imposed  upon  tendencies  which  otherwise  would  become  too 
"  exclusively  dominant,  and  give  a  one-sided  character  to 
"  civilisation  ;  and  questions  are  kept  in  some  measure  open 
"  which  would  otherwise  be  prematurely  closed."  And,  in 
illustration  of  his  remarks,  he  refers  among  other  topics  to 
that  of  the  proper  relation  between  landlord  and  tenant.  The 
observation  appears  to  us  to  be  as  just  as  it  is  original,  and 
the  particular  instance  of  its  application  which  we  have 
adduced  particularly  important.  Land  tenure  is  just  one  of 
those  questions  which  are  now  in  danger  in  England  of  being 
prematurely  closed ;  and  if  this  result  does  not  happen,  it  will 
only  be  through  the  necessity  imposed  upon  us  by  the 
practical  exigencies  of  Ireland  for  a  more  thorough  analysis 
and  larger  theory  of  the  facts  of  that  problem  than  we  have 
yet  applied  to  them. 

The  approved  doctrine  in  this  country  on  the  subject  of  the 
landlord  and  tenant  relation  is,  we  believe,  pretty  much  to 
this  effect :  it  is  regarded  as  a  relation  in  principle  precisely 
the  same  as  all  others  arising  out  of  contract,  involving  no 
other  issues,  and  consequently  amenable  to  precisely  the  same 
rules  in  legislation.  As  the  true  policy  in  commerce  is 
freedom  to  contract,  and  strict  enforcement  of  the  terms  once 
agreed  upon,  so,  in  the  questions  which  arise  between  the 
owner  and  tiller  of  the  soil,  this  is  regarded  as  affording 
the  only  sound  and  effectual  solution.  Let  landlords  and 
tenants  make  their  bargains  like  other  vendors  and  pur- 
chasers, and  let  the  State  see  that  what  is  agreed  upon  is 
performed — such  is  the  simple  panacea  provided  by  the 
existing  political  pharmacopoeia  of  Great  Britain  for  all 
disorders  arising  out  of  the  tenure  of  land. 

Yet,  however,  it  may  be  the  fashion  in  this  country  to  iden- 
tify in  doctrine  dealings  in  land  with  the  ordinary  transactions 
of  commerce,  when  the  transition  is  made  to  the  business  of 
life,  the  conduct  and  language  of  Englishmen  are  far  from 
being  in  harmony  with  this  simple  view.  According  to  the 
theory,  there  would  iu  principle  be  no  distinction  between  the 
act  of  a  capitalist  who  should  withdraw  his  money  from  a  par- 
ticular investment  in  order  to  reinvest  it  at  higher  interest,  and 
that  of  a  landlord  who,  on  the  expiration  of  a  tenant's  lease, 
should  eject  him  from  his  farm  in  order  to  replace  him  by  a 
tenant  offering  a  higher  rent ;  in  fact,  the  broadest  distinction 
is  observed  between  these  cases.  While,  under  all  circum- 
stances, the  former  would  be  considered  a  perfectly  legitimate 
operation  under  certain  circumstances  frequently  occurring, 
the  latter  exercise  of  authority  would  be  regarded  by  the 
public  conscience  as  grossly  unjust.  And  the  same  distinc- 
tion runs  through  all  our  modes  of  thinking  and  acting  in 
relation  to  these  subjects.  No  one  would  think  of  treating  it 
as  of  public  moment  whether  capitalists  should  invest  their 
money  at  long  or  short  terms,  in  foreign  or  domestic  stocks, 
at  high  interest  with  middling  security,  or  at  low  interest 
with  good  ;  but  long  or  short  leases,  abseenteeism,  and  rack- 
rents  are  everywhere  regarded  as  involving  considerations 
which  justify  them  as  bemg  treated  as  public  questions.  The 
latter  topics  have  in  all  countries  furnished  demagogues  with 
their  most  effective  themes. 

The  general  sentiment  on  this  subject  therefore  plainly 
recognises  a  distinction  for  which  the  received  theory  makes 
no  provision.  Nor  is  it  sentiment  only  that  is  here  at  vari- 
ance with  what  is  held  to  be  economical  theory.  The  law  of 
the  country  is  equally  repugnant  to  it.  Not  to  speak  of  the 
general  distinction  between  real  and  personal  property,  which 
might  justly  be  referred  to  the  accidents  of  a  social  system 
that  has  passed,  or  is  passing,  away — the  Common  Law  and 
Statute  Book  of  England  are  full  of  provisions  which  have  their 


root  in  exigencies  common  to  all  conditions  of  society,— 
which,  indeed,  in  many  instances  are  of  quite  modem  origin 
— provisions,  however,  which  are  wholly  irreconcileable  with 
the  received  theory  respecting  land.  Thus,  to  give  a  few 
instances,  the  law  of  emblements,  the  custom  prevailing  in 
many  English  counties  and  enforced  in  the  English  Courts, 
imposing  conditions  on  landlords  over  and  above  any  comprised 
in  their  contracts  with  their  tenants,  the  "  Montgomery  Act  " 
of  Scotland,  and  several  Irish  enactments  on  the  subject  of 
landlord  and  tenant — all  proceed  upon  the  assumption  that 
the  obligations  arising  out  of  this  relation  stand  upon  a 
different  footing  from  those  created  by  ordinary  contracts,  and 
one  which  demands  from  the  State  a  larger  supervision  and 
control. 

Still  more  striking  will  the  discrepancy  between  fact  and 
theory  on  this  subject  become  if  we  extend  our  view  to  other 
countries.  Indeed  here  the  discrepancy  is  no  longer  between 
theory  and  fact,  but  between  English  theory  and  the  theory 
and  practice  of  the  rest  of  the  world.  English  writers  are  in 
the  habit  of  speaking  of  the  "  peculiar  notion  "  of  the  Irish 
respecting  property  in  land — "  half  Maori  and  half  Hindoo," 
as  a  Contemporary  recently  described  it ;  but,  whether  true 
or  false,  the  Irish  notion  is  certainly  not  "  peculiar ;  "  nor 
was  it  necessary  to  travel  to  the  antipodes  in  order  to  find  for 
it  a  parallel.  That  vague  sentiment  that  the  actual  culti- 
vator, if  not  the  owner  of  the  land  he  tiUs,  should  at  least  share 
in  the  rights  of  ownership  in  such  a  sense  as  that  he  shall 
not  be  absolutely  dependent  on  a  landlord's  caprice,  is  one 
which  in  fact  has  moulded  land  tenure  over  nearly  the  whole 
of  continental  Europe,  where,  speaking  generally,  all  that  por- 
tion of  the  land  which  is  not  in  the  hands  of  peasant  pro- 
prietors, is  held  under  customary  rents.  The  two  most  notable 
territorial  revolutions  in  modern  times — those  of  France  and 
Prussia — have  been  accomplished  in  entire  conformity  with 
this  view.  Stein's  celebrated  edict  by  which  serfdom  was 
abolished  in  Prussia  embodied  even  the  very  terms  of  the 
Irish  ideal — fixity  of  tenure  and  of  rent.  "  We  are  in 
••  reality,"  as  Mr  Laing  justly  observes,  referring  to  English 
practice  and  ideas  on  this  subject,  "  now,  in  the  nineteenth 
"  century,  more  the  toto  divisi  orhe  Brittanni  than  we  were 
"  in  the  fourth  or  fourteenth."  It  is  thus  not  the  Irish,  but 
the  English,  or  rather  the  British,  notion  that  is  "  peculiar." 
The  doctrine  of  open  competition  and  contract  as  the  remedy 
for  all  social  disorders  arising  from  land  tenure  may  be  as 
sound  as  its  admirers  believe,  but  it  has  certainly  failed 
hitherto  to  recommend  itself  to  the  convictions  of  any  large 
proportion  of  mankind. 

Now,  in  this  state  of  things,  one  may,  we  suppose,  without 
presumption  consider  whether  the  view  so  generally  accepted 
in  this  country  may  not  have  been  too  hastily  adopted,  whether 
for  so  almost  universal  a  phenomenon  as  the  "  peculiar  Irish 
notion  "  there  may  not  after  all  be  a  solid  foundation  in  fact — 
a  foundation  of  which  the  accepted  theory  takes  no  account. 
It  seems  to  the  present  writer  that  there  is  such  a  foundation  ; 
and,  without  pretending  here  to  exhaust  the  subject,  he  will 
state  in  a  few  words  what  appear  to  him  its  main  elements.  1, 
land  is  absolutely  indispensable  to  the  most  urgent  human 
needs,  and  at  the  same  time  absolutely  limited  in  quantity  ; 
2,  it  is,  unlike  the  great  mass  of  commodities,  not  the  creation 
of  any  man's  industry ;  3,  it  differs  from  all  other  agents  of 
production  in  this  circumstance,  that  it  may,  in  the  productive 
process,  be  greatly  improved  or  deteriorated  according  to  the 
treatment  it  receives. 

Candid  consideration  of  these  circumstances  wUl,  we  think, 
show  a  real  distinction  between  land  and  other  forms  of  wealth 
— a  distinction  which  will  account  for,  and  to  a  certain  extent, 
as  it  seems  to  us,  justify  popular  usage  and  sentiment 
in  respect  to  it.  It  is  evident,  for  example,  that  one  of 
the  strongest  grounds  for  the  recognition  of  individual  property 
— ^the  support  which  this  institution  affords  to  industry  and 
production  through  the  prospect  thereby  assured  to  the 
labourer  of  enjoying  the  fruits  of  his  toil — has  no  application  to 
a  commodity  which  has  not  been  produced,  and  cannot  be  pro- 
duced, by  human  industry.  And  though  it  is  true  that  other 
reasons  may  be  found  to  justify  the  extension  of  the  principle 
of  individual  property  to  land,  still  the  fact  that  land,  so 
xtrgently  needed  for  the  general  purposes  of  mankind,  is 
yet  strictly  limited  in  supply,  cannot  but  be  allowed  as  a 
weighty  reason  for  jealously  guarding  and  limiting  our  con- 
cessions in  this  direction.  Further,  it  is  also  evident  that  the 
liability  of  land  to  improvement  or  deterioration  in  the  process 
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of  agricultural  production — and,  we  may  add,  to  augmenta- 
tion of  value  from  causes  independent  of  the  acts  whether 
of  landlord  or  tenant — introduces  fresh  and  important 
elements  of  complication — elements  which  have  no  place  in 
those  transactions  of  commerce  with  which  the  received 
theory  would  identify  dealings  in  land.  When  a  merchant 
borrows  capital,  he  borrows  a  certain  value,  which  precise 
value  he  undertakes  to  return  on  the  termination  of  his  loan. 
The  borrower  of  land  undertakes  to  return,  not  the  value 
which  he  has  borrowed,  but  the  thing  itself,  of  which  the 
value  may  in  the  meantime  be  indefinitely  diminished  or  en- 
hanced. Now,  these  facts  suffice,  as  it  seems  to  us,  not 
merely  to  explain  the  popular  sentiment  with  reference  to 
land  tenure,  but  in  a  great  degree  to  justify  it.  They  show 
that  dealings  of  which  land  is  the  subject  are,  from  the 
nature  of  the  case,  invested  with  peculiar  conditions ;  these 
conditions  being  of  a  kind  which  take  the  land  out  of  the 
category  of  ordinary  commodities.  Under  these  circum- 
stances may  it  not  be  possible  that  principles  of  legislation 
which  are  competent  to  the  regulation  of  dealings  in  ordinary 
commodities,  may  not  be  competent  to  the  regulation  of 
dealings  in  land  ? 

We  owe  the  reader  an  apology  for  this  rather  lengthy  dis- 
sertation upon  a  somewhat  abstract  subject,  but,  as  it  is  the 
aim  of  these  papers  to  furnish,   as  far  as  may  be  done  within 
such  compass,  materials  for  a  sound  judgment  on  the  present 
industrial  state  of  Ireland,  and  as  we  are  convinced  that  a  fair 
appreciation  of  the  facts  of  Ireland's  condition  is  not  possible 
so   long   as   Englishmen   persist   in   looking   at    Irish   facts 
through  the  medium  of   the  prepossessions  respecting  land 
tenure  current  in  this  country,  we  have  found  it  impossible  to 
accomplish  the  object  we  had  undertaken   without  an  attempt 
to  deal  with  those  prepossessions.     If  we  had  any  doubt  as  to 
the  necessity  of  this  course,  a  recent  example  of  their  effect  in 
foreclosing  discussion  would  have  removed  it.    In  the  examina- 
tion which  took  place  before  the  Irish  Land  Tenure  Committee 
of  last  Session,  it  was  very  clearly  brought   out  that  the  laws 
affecting  landlord  and  tenant  in  Ireland  were  little  different 
from  those  in  force  in  this  country,  and  not  at  all  less  favour- 
able to  the  tenant,  from  which  position  it  was  thought  by  the 
majority  of  the  Committee  a  just  inference  that  for  the  back- 
ward state  of  Irish  agriculture  the  law  could  not  be  responsi- 
ble.      If    agriculture   has    flourished    under    these    laws   in 
England  and   Scotland — Member  after  Member  argued — its 
shortcomings  in  Ireland  plainly  are  not  chargeable  upon  the 
laws.     And   we  observe   that  several  of  our  Contemporaries 
have  adopted  and  repeated  the  Committee's  argument.     The 
reasoning  is  doubtless  irresistible  if  we  assume  that  a  law 
which  works    well  in    England  is  of    necessity   framed  in 
conformity    with    the    universal  requirements    of    mankind. 
But     why     are     we     to     assume     this  ?       We    believe    it 
would  be   nearer  the   truth   to   say  that   Great   Britain,   if 
not  the  only    country,    is    one  of   the   very   few   countries 
in    the    world   in     which    the    English    law    of     landlord 
and   tenant   would   be    workable.     That   it   is    workable    in 
England  is  mainly   due  to  two  circumstances — the    custom 
according  to  which  the  landlord   undertakes  all   outlay  of  an 
important  character  needed  for  cultivation  ;  and,  secondly,  the 
good  feeling  subsisting   between    owners    and    cultivators — 
conditions  which,  sustained  by  a  sound  and   strong   public 
opinion,  have  supplemented  the  deficiencies  in  the  law.     In 
Ireland,  we  need  scarcely  tell  the  reader,  all  these  conditions 
are  reversed ;  it  is  the  tenant,  not  the  landlord,  who,   as  a 
rule,   makes  the   improvements ;    and  the   state  of    feeling 
between  landlord  and  tenant,  although  there  is  reason  to  hope 
on  the  whole  improving,  is  still  mainly  such  as  centuries  of 
mutual  recrimination  and  wrong  have  made  it.     Nor  does 
there  exist  in  Ireland  that  impartial  arbiter  between  land 
lord  and  tenant  which  an  independent  public  opinion  might 
afford.     Under  these  circumstances  the   law,  which  on  the 
whole  works   fairly   in   this  country,    has   in    Ireland    pro- 
duced a  state  of  society  of  which  Eibbon   associations  and 
Fenian    conspiracies    are    the  normal  outcome.     And  when 
this    is    pointed     out  to  English  legislators,  the    considera- 
tion   of   a    remedy    is     estopped     by    some     cut-and-dried 
maxim,  dubbed   for  the  occasion  an  "economic  law."     The 
fault,  forsooth,  lies  with  the  Irish    people   themselves.     No 
doubt  ;t  does,  just  as  the  necessity  for  all  law  lies  in   the  in- 
firmities and  faults  of  human   beings.     But   why   is    it  to  be 
assumed  that  the  particular  infirmities  and  faults  which  pro- 
duce the  present  evils  are  beyond  the  reach  of  legal  remedy  ? 


We  know  of  no  reason  except  this,  that  the  law  which  suits 
an  Englishman  must  be  supposed  to  suit  the  rest  of  mankind — 
that  a  practical  rule,  which,  under  the  very  peculiar  and 
almost  unique  circumstances  of  social  life  in  modern  England, 
produces  tolerable  results,  is,  ex  vi  termini,  a  law  of  nature, 
any  deviation  from  which  means  social  disorder  and  ruin. 
While  these  prepossessions  keep  their  ground,  it  is  impossible 
to  come  to  close  quarters  with  English  thinkers  on  that  which 
forms  the  question  par  excellence  of  Ireland's  social  state.  We 
have  thus  found  it  necessary  before  attempting  to  set  that 
question  before  the  reader  to  challenge  the  prepossessions 
which  exclude  it  from  a  hearing.  J.  E.  C. 


CHANGES    IN    PEICES. 

TO    THE    EDITOR    Of    THE    ECONOMIST. 

Sir, — The  subject  of  prices  is  said  to  belong  to  a  class  of 
autumnal  topics  which  have  not  always  the  fortune  to  be 
treated  by  the  most  competent  writers,  but  I  venture  to  hop  ■ 
you  do  not  on  that  account  consider  it  unworthy  of  attention, 
although,  through  absence  from  England,  I  have  not  the  ad- 
vantage of  knowing  whether  it  has  been  lately  discussed  in 
the  Economist.  As  a  proof  of  the  practical  importancf 
attached  to  it  on  the  Continent,  I  may  refer  to  the  speech 
with  which  Herr  Von  Gessler,  Minister  of  the  Interior,  closed 
the  session  of  the  Diet  of  Wurtemburg  last  month,  and  his 
special  notice  of  a  recent  augmentation  of  all  public  salaries 
and  pensions  in  that  State,  "  in  consequence  of  the  change  in 
"  the  value  of  money."  Baden,  I  believe,  was  first  to  take  a 
step  in  this  direction  ;  the  example  has  been  followed  by 
several  other  German  States  besides  Wurtemburg  ;  and  it  is 
expected  that  an  augmentation  of  official  incomes  on  accoun' 
of  higher  prices  will  soon  be  universal  throughout  Geimany 
In  Belgium,  again,  all  Government  salaries  have  already  been 
raised,  and  the  Belgian  Communes  have  considerably  added  tu 
the  stipends  of  schoolmasters.  No  such  measures,  so  far  as  I 
have  learned,  have  been  adopted  in  France,  but  the  great  in- 
crease in  the  cost  of  living  in  most  parts  of  that  country  is 
notorious  ;  and  I  need  hardly  add  that  the  advance  of  prices 
in  the  United  States,  and  still  more  in  India,  is  a  fact  ol 
which  not  a  few  Englishmen  have  had  an  unpleasant  personal 
experience. 

Various  causes  have  been  assigned  for  a  monetary  phe- 
nomenon presenting  itself  in  so  many  different  parts  of  thf 
world.  It  has  been  attributed  by  some  to  the  new  gold  ;  by 
some  to  a  general  increase  in  wealth,  consumption,  ami 
luxury  ;  and  by  others,  on  the  contrary,  to  war,  murrain,  and 
the  failure  of  crops.  Out  of  all  these  considerations,  taken 
together  and  properly  applied,  a  nearly  adequate  explanation 
of  the  changes  in  prices  and  expenses  in  many  places  during 
the  last  fifteen  years  might,  I  think,  be  made  out ;  but  Mr 
Mill's  Logic  has  not  extirpated  the  fallacy  of  overlooking  the 
possibility  of  a  plurality  of  causes,  and  gold,  exportation, 
luxury,  dearth,  has  each  singly  been  pronounced  the  oin' 
universal  cause  of  the  dearness  of  living.  The  insufficiency 
of  each  singly  to  account  for  all  the  facts  of  the  case  might 
easily  be  shown,  but  I  must  confine  myself  to  a  few  particu- 
lars. A  depreciation  of  money  through  the  abundance  of 
gold  falls  short  of  explaining  the  monetary  changes  which 
have  taken  place,  for  in  some  of  the  places  in  which  the 
prices  of  land  and  its  produce  have  risen  most,  a  rise  had  taken 
place  before  the  new  gold  had  come  into  circulation,  and  in 
others  a  rise  would  demonstrably  have  taken  place  if  the 
new  mines  had  not  been  discovered  at  all.  It  was 
proved  before  a  Parliamentary  Committee  in  1847,  that 
in  the  neighbourhood  of  the  Liverpool  and  Manchester  Eail- 
way  the  price  of  land  had  doubled,  and  farmers  could  pay 
double  their  former  rents,  since  the  opening  of  the  line  ;  and 
in  1847,  Mr  Smith,  of  Deanston,  stated  that  he  knew  of  land 
the  money  value  of  which  had  been  septupled  by  the  railway 
from  Edinburgh  to  Glasgow.  Again,  about  thirty  years  ago 
the  price  of  beef  in  Wicklow  was  2^  a  pound,  and  eggs  2^d 
a  dozen,  but  these  prices  had  been  doubled  by  improved  com- 
munication with  England  and  the  increased  demand  of  the 
manufacturing  districts,  before  Californian  and  Australian 
gold  were  heard  of.  In  the  Isle  of  Man  I  have  ascertained 
that  the  prices  of  meat,  butter,  wine,  &c.,  have  been  gradually 
rising  for  above  thirty  years,  although  the  rise  has  been 
greatest  in  the  latter  half  of  that  period.  Fish,  however 
it  appears,  keeps  mudi  as  it  was  thirty  years  ago  in  the  Mauv. 
market,  chiefly  I  presume  because  the  fishermen  had  then  th. 
same  access  to  the  Liverpool  market  as  now  ;  while  the  mar- 
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ket  for  the  produce  of  the  soil  has  been  all  along  limited  to 
the  island  itself,  but  the  number  of  residents  and  visitors  has 
steadily  increased. 

Upon  the  continent  of  Europe,  and  elsewhere,  both  East  and 
West,  a  rapid  elevation  of  prices  has  in  many  places  followed 
the  construction  of  a  railway.  For  example,  in  the  district 
called  the  Jardin  de  la  France,  the  price  of  land  rose  from 
4,000  to  10,000  francs  a  hectare  on  the  opening  of  the  line 
from  Orleans  to  Nantes,  and  in  all  the  country  towns  of  France 
which  have  now  railway  communication  with  the  metropolis, 
the  inhabitants  complain  of  an  approximation  to  metropolitan 
prices  for  provisions  and  labour.  In  Egypt,  the  railway  from 
Alexandria  to  Suez  tripled  the  price  of  land  in  its  vicinity  ; 
and  cases  might  be  mentioned  in  which  land  in  the  United 
States,  which  was  previously  unsaleable  at  the  minimum 
Government  price  of  a  dollar  and  a  quarter,  has  risen  on  the 
opening  of  a  railway  to  300  dollars  an  acre. 

It  must  be  admitted  that  in  those  places,  formerly  cheap 
and  remote,  which  have  obtained  great  improvements  in  com- 
munication and  traffic  within  the  last  fifteen  years,  we  cannot 
separate  the  effects  upon  prices  produced  thereby  from  those 
of  the  new  gold  ;  but  what  is  clear  is  that  causes  independent 
of  the  increased  production  of  money  from  the  mines  have 
been  at  work,  and  that  the  production  and  distribution  of 
the  new  gold  supervened  upon  an  elevation  of  prices  in 
many  places  arising  from  a  different  cause,  namely,  an 
improvement  in  their  position  with  respect  to  the  markets 
for  their  produce.  Shall  we  say  then,  with  some  persons, 
that  the  new  gold  has  had  no  effect  whatever  upon  prices, 
and  that  the  increase  of  trade  and  consumption  accounts 
for  all  the  facts  that  can  be  adduced  ?  To  this  the  answer 
seems  to  be,  that  but  for  an  abnormal  increase  of  money  the 
equalisation  of  prices  by  steam  and  free  trade  in  cheap  and 
dear  markets  must  have  occasioned  a  fall  in  the  latter  pro- 
portionate to  the  rise  in  the  former,  and  that  no  such  fall 
has  taken  place.  Down  to  the  discovery  of  the  new  mines, 
the  price  of  provisions  in  London  was  kept  down  by  railways, 
in  spite  of  the  increase  of  population,  and  the  necessary  ten- 
dency of  access  to  the  cheaper  markets  was  to  lower  prices 
where  they  had  formerly  been  relatively  high  ;  but  the  new 
gold  seems  to  have  prevented  the  fall  that  would  otherwise 
have  taken  place  in  the  dear  markets,  and  to  have  increased 
the  rise  in  the  cheap  ones.  Indeed,  in  spite  of  the  improve- 
ments in  the  means  of  supply,  the  metropolitan  prices  of 
several  descriptions  of  food  has  risen  in  the  last  fifteen 
years ;  though,  taking  quality  into  consideration,  the  rise  has 
not,  probably,  been  so  great  as  has  been  alleged.  In  1835, 
butter  in  Paris  was  2f  25c  per  kilogramme,  while  in  1856  it 
was  2f  lie  for  a  better  quality,  and  if  the  butter  commonly 
sold  in  London  is  now  dearer  than  it  formerly  was,  I  believe 
it  is  also,  generally,  much  better.  On  the  whole,  however, 
taking  town  and  country  prices  together,  the  price  of  animal 
food  has,  beyond  question,  immensely  increased,  and  the  in- 
creased cost  of  living  generally  complained  of  must,  I  think, 
in  part  be  attributed  to  a  monetary  disturbance  caused 
by  the  mines.  Some  writers  have  contended  that  it 
arises  entirely  from  a  general  increase  of  wealth  and  of 
luxury  ;  but  if  this  means  that  an  increase  of  wealth  in  the 
sense  of  commodities,  and  not  money,  tends  to  make  com- 
modities generally  dearer,  one  can  only  regard  it  as  an 
example  of  the  extraordinary  blunders  the  human  mind  is 
capable  of  making  in  political  economy.  If,  on  tho  other 
hand,  ib  means  that  there  has  been  a  great  increase  in  the 
amount  of  money  circulated  and  expended,  it  seems  impos- 
sible to  deny  that  a  good  part  of  the  increase  must  have  come 
from  the  gold  mines.  In  the  United  States,  indeed,  to  which 
one  of  the  luxury  theorists  has  specially  referred,  paper 
instead  of  gold  has  been  the  exalter  of  prices,  and  one  need 
not  go  beyond  a  reference  to  the  state  of  the  currency  to 
account  for  a  great  increase  in  the  nominal  cost  of  living. 

Although,  however,  it  is  evidently  absurd  to  say  that  an 
increase  in  general  wealth — that  is  to  say,  in  the  bulk  of 
commodities — tends  to  raise  prices  in  general,  it  is  true  that 
it  may  lead  to  a  rise  in  the  price  of  particular  articles  of 
which  there  is  not  a  proportionate  increase  in  quantity.  If 
corn,  tea,  sugar,  and  several  other  articles  grow  cheaper  by 
leason  of  plenty,  more  money  can  be  spent  upon  butter  and 
meat,  and  these  will  grow  dearer  if  the  supply  does  not  keep 
pace  with  the  increase  in  demand ;  and  this  seems  in  fact  to 
be  clearly  one  of  the  causes  of  their  actual  dearness.  Those 
who  attribute  it  to  a  positively  diminished  supply  in  the  last 


fifteen  years  contradict  all  the  obtainable  evidence  re- 
specting the  domestic  production  and  importation  of  animal 
food,  though  for  want  of  agricultural  statistics  there  can  be  no 
proof  in  figures  of  these  errors.  So  far  from  the  increase  of 
prices  indicating  a  diminution  in  the  stock  of  commodities  and 
of  the  real  wealth  of  mankind,  it  indicates,  I  think,  in  most 
places,  and  as  regards  most  articles  which  have  risen,  an 
advance  in  general  abundance  and  prosperity,  though  it  indi- 
cates also  the  fertility  of  the  source  of  money.  Thus  the  price 
of  meat  has  risen  in  England  mainly  because  the  poorer  classes 
have  been  able  to  consume  more  of  it ;  and  prices  in  general 
have  risen  in  India  because  its  commercial  situation  and  the 
demand  for  its  produce  has  been  immensely  improved.  In  the 
part  of  Germany  where  these  lines  are  written,  animal  food  is 
much  dearer  than  it  was  fifteen  years  ago,  but  the  working 
classes  are  able  to  buy  it  as  often  in  the  week  as  they  formerly 
did  in  the  year,  and  they  are  much  better  housed,  and  wear 
much  better  clothing  than  they  formerly  did,  when  prices 
were  lower,  because  less  money  was  current  through  the 
absence  of  traffic  and  resort,  and  labour  was  little  in  demand 
and  ill  paid. — I  am.  Sir,  your  faithful  servant, 

September,  1865.  T.  E.  C.  Leslie. 


SAVINGS'  BANKS  EETUEN. 

The  following  return  shows  the  amounts  received  from,  and 
paid  to.  Savings'  Banks,  and  Post  Office  Savings'  Banks,  in  the 
United  Kingdom,  by  the  Commissioners  for  the  Reduction  of 
the  National  Debt,  during  the  four  weeks  ending  Oct.  7, 
1865  :— 


Savings'  B.\nks  :— 

In  money  and  interpst  credited 

To    transfer    certificates    from  Tost    Office 

Savin(?s'  Banks  to  Savings'  Banks   

By  transfer  certificates  fr-un  Savings'  Banks 

to  Post  Office  Savings'  Banks    


Total.. 


Post  Opfick  Satisos'  Banks: — 

III  money  and  interest  credited 

To  transfer  certiflcat's  frn-n  Savings'  Banks 

to  Post  Ortice  Savings' Banks - 

By  transfer  certificates    from    Post  Office 

Savingi'  Bank  to  Savings'  Banks 


Gross  Total.. 


Total  Amount 
received  by  the 
Commissioners. 


£         s    d 
40,7M    9    3 


40,967  10    9 


78,520  15    0 
39,170    7  11 


117.fi91     2  II 


Total  Amount 

paid  hv  the 

Commissioners. 


£         Id 
ir»5,:00  10    8 


39.170     7  11 


204,370  18    7 


213     1    6 


Total  amount-*  on  Oct.  7,  1865,  at  the  credit  of—  £  ad 

The  Fund  for  the  Banks  for  Sa\ing-i 38,178.573     7     3 

Th2  Post  Office  Savings'  Banks  fuad 6,263,359  15    7 


Total    44,441,033     2    9 

Ditto— by  last  monthly  account    44,43r.858    9    2 


^flricuUurt. 


COMMERCIAL  PRINCIPLES  APPLIED  TO  FARMING. 

A  VISION  OF  THE  FUTURE. 
OnR  readers  will  be  familiar  with  the  proposition,  that  ths  main 
defects  of  our  agricultural  system  are  due  to  the  imperfect  manner 
and  limited  extent  in  which  the  commercial  principle  is  allowed  to 
operate  in  the  business  of  farming.  Farminif  h  a  irad?,  a  raanu- 
f  icturing  trade,  yet  the  energies  of  the  farmers  are  cramped  and 
d-adened  by  an  obsolete  feudalism.  There  is  not  one  farmer  ia  a 
hundred  who  would  not  farm  better  than  he  does,  who  would  not 
adopt  more  commercial  and  businegs-l  ke  practices  than  he  at  pre- 
sent follows,  were  tie  not  prevented  from  so  doing  by  the  anti- 
commercial  and  serai-feudal  restraints  imposed  upon  him  by  his 
landlord.  1  his  is  far  more  the  case  in  England  than  in  Scotland, 
where  under  a  system  of  long  leases — though  scarcely  up  to  the 
requirements  of  the  day — the  commercial  priuciple  as  applied  to 
farming  has  been  greatly  more  developed. 

The  Scotch  farmers  have  taken  a  decided  lead  in  the  emancipa- 
tion of  their  avocation  from  the  medieval  trammels  to  which  it  is 
subjected,  and  their  English  brethren  will  du  well  to  wateh  the 
various  manifestations  made  across  the  Tweed  io  favour  of  free 
fanning. 

The  VVigton  Farmers'  Club  has  for  its  President  a  landowner. 
Sir  Robert  Briscoe,  whose  enlightened  views  in  reuard  to  the 
business  of  husbandry  are  creditable  to  his  cU»«,  and  under  his 
au'piti.s  the  Club  is  contributing  (greatly  to  the  progress  of  sound 
opinion  on  the  subject.  At  a  recent  meeting  of  the  Club  Mr 
Lamport,  a  successful  merchant,  read  a  paper  "  On  Commercial 
Principles  Applied  to  Fanning."  which  is  tiighly  suggestive  of  the 
future  open  to  agriculture.  Now,  though  we  believe  that  it  is  from 
farmers  that  all  practical  improveme  t  must  come,  yet  there  are 
so  many  analogies  between  commercial  tradts — usually  so  called — 
and  the  farming  trade,  that  no  one  is  mire  '  c  ely  to  make  out  a 
general  plan  for  the  devel  ipment  if  agriculturet  ban  an  intelligent 
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merchant.      So  thinking,  we  deem  a  brief  statement  of  the  points 
of  Mr  Lamport's  paper  will  be  eminently  useful. 

After  expliining  that  he  was  not  a  practical  farmer,  and  that  he 
should  "  endeavour  to  produce  authority  for  his  facts,  and  to 
show  reasons  for  his  conclusions,"  Mr  Lamport  said  he  should 
define  farming,  and  describe  the  essentials  of  a  practical  farmer; 
and  having  secured  those  grounds  would  "compare  agricultural 
operatirns  w  th  those  of  the  manufacturing  and  other  stap'e 
branches  of  our  national  industry."  He  proposed  to  show  "  that 
the  principles  involved  in  all  are  essentially  identical,"  and  that  all 
"  should  be  uuided  by  the  same  rules  and  referred  to  the  same 
standard."  Farmers  had  neglected  these  principles,  and  the  results 
had  been  waste  snd  deficient  profit.  As  a  definition  of  farming  he 
adopted  the  description  which  on  a  former  occasion  had  been 
made  by  their  President,  i.e.,  "  land  is  a  machine  through  which 
the  farmer  passes  his  capital ;  you  are  but  as  tradesmen  aud  manu- 
facturers ;  you  sell  nnd  you  buy ;  you  manufacture  your  good:) 
equally  with  them  [the  manufacturers],  though  you  select  land  as 
your  manufactory,  because  best  suited  to  your  rearing  and  know- 
ledge." 

Though  it  is  said  changes  of  season  and  the  fickle  influences  of 
atmosphere  and  climate  involve  the  farmer's  business  in  the  neces- 
sity of  "long  a>  erages"'  in  estimating  his  profits,  yet  "  the  merchant 
and  shipowner,  who  carry  on  their  operations  under  natural 
changes  as  tharp  in  their  uncertainty,  involving  greater  risks 
and  T idling  more  precarious  results  than  any  farming."  The 
farmer  then  has  no  peculiar  function.  He  can  raise  no  plea  for 
immunity  from  the  risks  and  tran»itiong  of  trade,  his  business 
being  "essentially  a  manufacture,"  though  one  "  carried  on  under 
more  than  the  average  of  healthful  and  pleasurable  influences." 

The  definition  of  a  practical  farmer  is  simple  enough — i.e  ,  "  a 
person  who  firms  for  his  living."  Farming,  then,  being  a  manu- 
facture, and  the  farmer  a  person  wlio  engages  in  this  process  to 
gain  a  live'ihood,  his  operations  should  be  guided  by  "the  broad 
recognised  principles  of  production,  which  make  other  branches  of 
trade  yield  a  fair  amount  of  profit."  These  are — t,  division  of 
labour ;  2,  the  employment  of  mechanical  and  other  appliances 
for  economising  labour  and  lessening  the  cost  of  production  ;  3,  a 
max  mum  production  for  a  given  outlay.  These  requirements 
demand  an  extensive  business,  ample  capital,  and  a  regular  system 
of  management.  As  the  various  smaller  manufacturing  establish- 
ments of  Lancashire  and  Yorkshire  have  been  merged  into  larg^ 
mills,  so  must  the  farming  ultimately  be  carried  on  upon  a  large 
scale.  Mr  Lamport  suggested  that  to  this  end  farming- 
partnerships  will  be  ne.e-sary.  Thus  one  partner  would 
marage  the  tillage,  another  the  purchase,  management, 
and  sale  of  live  stock,  while  a  third — peihaps  supplying  the 
capital — should  keep  the  books  and  look  after  the  financial  con- 
cerns f  f  the  partnership.  Mr  Lamport's  example  of  a  larije 
farm  suitable  for  a  farming  partnership,  i^  one  of  500  or  600 
acres,  with  a  capital  of  from  4,000i  to  5,000/,  but  we  confess  we 
see  no  reasoi:  why  farms  >i  twee  that  fize  and  employing  more 
than  double  that  amount  of  capital  should  not  be  well  managed 
by  one  farmer  cf  enterprise  and  intelligence  without  the  impedi- 
ment— for  such  it  mustgtneraliy  be — of  a  partnership.  Such 
farmer  could  easily  engage  a  man  with  the  special  talent  of 
managing  and  dealing  in  live  stock,  while  a  moderately-paid  clerk 
would  keep  any  accounts  which  the  farmer  might  find  useful. 
There  is  no  doubt,  however,  that  the  master  must  have  a  general 
and  substantial  knowledge  on  all  these  points  in  order  to  obtain 
and  control  his  proper  subordinates.  Nor  would  there  be  any 
difficulty  in  meeting  with  men  willing  and  able,  both  as  regards 
capital  and  tkill,  to  undertuke  the  largest  farms,  provided  they 
could  obtain  long  and  rational  leases,  and  follow  their  avocations 
upon  conditions  consistent  with  independence  and  self-respect.  It 
is  far  more  from  the  absence  of  commercial  principle  in  the  con- 
tracts for  letting  farms,  and  in  the  relations  of  landlord  and 
tenant,  that  British — or  at  all  events  English — husbandry  is  de- 
pressed and  retarded,  than  from  any  want  of  what  we  may  call 
the  business  machinery  of  agriculture — sutli  as  partnerships  and 
other  arrangements  tor  combining  capital  and  dividing  labour. 
Nevertheless,  there  can  be  no  doubt,  that  if  the  commercial  prin- 
ciple could  ever  be  fully  applied  through  all  the  f-eries  of  agricul- 
tural engagements  and  operations,  new  and  hitherto  untried  plans 
for  increatini;  agricultural  products  and  enhancing  the  profits  of 
farming  would  come  into  use.  Besides  insisting  on  good  book- 
keeping, and  that  not  mi  rely  a  cash  account,  and  a  record  of 
everything  the  farmer  buys  and  sells,  but  "  a  good  system  of 
books  as  a  registry  of  the  results.  By  it  every  variety  of  crop 
and  every  variation  of  quantity  is  brought  out  ready  for  com- 
parison on  an  unvarying  common  denominator — money.  Prize 
cattle,  show  turnips,  giant  wheat,  and  all  the  results  of  fancy 
cultivation,  are  reduced  to  the  inexorable  standard  of  this  common 
denominator.''  Of  the  benefit  of  such  a  complete  system  of  book- 
keeping none  can  doubt,  though  the  practical  ditficuUies  in  its 
way  m  the  larming  business  are  considerable. 

Then  Mr  Limport  deems  a  weekly  attendance  at  market  to  be 
a  serioiiB  waste  ot  time.  So  he  regards  the  retaining  the  crops  in 
stackyard  and  barn  by  the  small  farmer,  who  propably  wants 
capital,  "worse  than  idle."  It  may  however  be  said  that  the  oc- 
ca-iona  laitendance  at  market — now  seldom  involving  much  loss  of 
time  or  exiiense — keeps  the  farmer  alive  to  the  busines  i  topics   of 


the  day,  while  the  gradual  thrashing  out  of  his  grain  crops  enable 
him  to  use  his  straw  more  advantageously  for  his  live  stock  than 
he  could  if  he  thrashed  out  and  sold  the  whole  in  bulk  imme- 
diately after  harvest. 

All  these  thmgs  are  details  which  may  safely  be  left  to  individual 
farmers,  when  once  the  commercial  principle  has  been  fairly 
brought  to  bear  on  their  business.  This  will  en  .ble  farmers  to 
make  largf  r  profits  and  to  secure  greater  confidence  of  the  moneved 
classes  tlian  they  at  present  possess.  Mr  Lamport  says  truly,  "It 
is  only  businesses  which  do  not  pay,  and  that  are  carried  on  in  a 
ivay  that  does  not  command  the  confidence  of  the  moneyed  class,  that 
are  starved  and  cry  out.  Once  show  therefore  that  aitriculnira 
is  fairly  profitable,  and  establish  a  fair  claim  to  confidence 
from  its  organisation  and  management,  and  from  a  thousand 
minute  and  unsuspected  sources,  and  in  a  thousand  ways  inscru- 
table or  scarcely  traceable,  capital  will  find  its  way — like  water 
into  your  deep  drains — to  fill  the  empty  cofl'ersof  the  farmers,  and 
fructify  their  half-cultivated  fields." 

Sir  R.  Briscoe,  the  chairman,  endorsed  Mr  Lamport's  views  as 
to  farming  partnerships,  and  remarked  that  "the  question  now  to 
consider  was  how  circumstances  were  to  be  dealt  with  so  as  to 
lead  to  the  desired  improvement."  And  Mr  Lawson,  M.P., 
"  thought  some  of  the  suggestions  of  Mr  Lamport  as  to  partner- 
ship very  valuable  ;  and  in  his  own  case  the  fact  had  happened 
that  a  younger  br  other  had  become  a  partner  in  the  concern  and 
Wdg  a  very  good  farmer."  We  shall  on  a  future  occasion  refer  to 
some  of  the  immediate  obstacles  to  the  realisatijn  of  these  bright 
agricultural  visions. 


(raOM  ODR  OWN  OORSEgPONOEN?.) 

Paris,  Friday. 
The  Momteur  has  published  the  following  return  of  the  Bank 
3f  France,  made  up  to  the  12ih  inst.    The  return  for  the  previous 
week  is  addea  :— 

Debtor 

Oct.  12,  18C5.  CloL  5.  186S. 

f        o  re 

Capital  of  the  bank    „ 182,600,000    0    182,500,000    0 

Profits,  In  addition  to  capital  7,0U,7"6    2    7,014,776    2 

Iteserve  of  the  bank  and  branches 22,105,750  14    22,l0.j]750  14 

Newrescrie 4,000,0i'0    0    4,000,"00    0 

N^  tos  In  circulation  and  at  the  branches 893,590,675    0    883,268,625    0 

Drafts  drawn  by  the  bank  on  tlie  branches  of 

the  bank  payable  in  Paris  or  in  the  provinces  8,685,994  87 

Treasury  account 151,59:),»59  68 

Accounts  current  at  Paris 162,017,930  80 


Ditto  in  the  provinces.. 

Dividends  payable  

Various  discounts 

Re-discounts  ...■•» 

Surplus  of  receipts  not  distributed.. 


30,.'i.')9,024  0 
l,20/,788  75 
7,662,0-5  75 
1,427,628  17 
762,993  36 


8,881,685  53 
141,806,967  91 
18-3,000,822  IS 
3I,.159,717  0 
1.333,167  75 
6,'»5-2,249  25 
1,427,023  17 
7.52,9 J3  ~' 


1,49-2,382,332  34 


12    470,917,71«  44 

41    366,105  73 


Sundries 12,846,753  54    15,517,955 

1,486,050,3W 
Cbesitoe. 

f 

rash  nnd  bnllion 437,761,457 

Commercial  bills  overdue 228,866 

Dittu  discounted  in  Paris 857,220,425 

Ditto  in  the  brandies 3-30,980,831 

Advances  on  bullion  in  Paris  38,529,700    0 

Ditto  in  the  p'ovinces 1-2,661,800    0 

Ditto  on  public  (securities  in  Paris  14,025,000    0 

Ditto  in  the  provinces 9,310,600    0 

Ditto  on  obligations  and  railway  shares  ...  81,107,900    0 

Ditto  in  the  provinces 2-2,380,680 

Ditto  on  securities  in  the  Credit  Fonder  m 

Paris  653,500 

Ditto  in  the  provinces 478,560 

Ditto  to  the  State 60,000,000 

Government  stocic  reserve 12,980,760 

Ditto  otlier  securities 3B,4t9,737 

Securities  held  100,000,000 

Hotel  and  property  of*  the  bank  and  branches  8.40r,fil3 

Expenses  of  management 1,. 547,743 

Sundries 11,335,100 


17      337,813,1118 

0    321.168,102 

41,S9S,8  0 
12,627,600 
14,076,300 
9,136,100 
31,583,900 


0  21,974,275 

0  674,909  0 

0  4(0,4.50  0 

0  60,000,000  0 

14  1-2,980,760  14 

91  3i:,4l9,737  91 

0  100  000,000  0 

0  8,44.3,492  0 

33  1.624,264  23 

67  ■ 11,753,520  84 


1.4S6,050,3-54  98  1,492.88-2,332  34 

The  Bank  of  Franca  en  Monday  raised  its  discount  to  5  per 
cent,  and  its  interest  on  advances  to  5|.  Notwithstandini;  this 
increase,  the  return  of  to-day  shows  a  decline  of  33,162,000f  in  the 
stock  of  coin  and  bullion.  Last  week,  from  a  decline  le  s  than 
that  sum  by  ll,400,000f,  an  augmentation  of  the  discount  was 
thought  necessary  ;  but  none  lias  been  declared  to-day,  neither  is 
any  expected  this  week,  unless,  indeed,  there  should  be  a  new 
advance  al  London.  The  situation  of  the  Bank  is  satisfactory 
even  in  the  eyes  of  the  most  timid.  It  has  437,755, OOOf  i  f  the 
precious  me'als  to  893,590,OOOf  of  notes  in  circulation,  and 
192,560,000f  of  deposits.  The  decline  in  the  bullion  and  coin 
abovemintionedis  accompanied  by  an  augmentation  of  30,190,000f 
m  the  bills  uiscounted  compared  with  last  we  k,  and  by  one  tf 
10,322.000f  of  the  notes  in  circulation.  The  deposits  are 
24,783,000f  less. 

Although  the  elevation  of  the  Bank  rate  of  discount  was  taken 
as  a  precaution  against  a  demand  for  coin  and  bullion  from  abroad, 
and  was  consequently  protective  cf  French  commerce,  the  Bank 
has  been  a-sailed  for  having  made  it.  But  nothing  can  be  more 
unjust  and  unreasonable  than  an  attack  on  such  a  score.  The 
raising  of  the  rate  has  besides  afforded  an  opportunity  for  pro- 
ducing anew  the  platitudes  in  which  certain  economists  and  jour- 
nalists in  these  parts  delight,  about  the  injury  dear  money  dues  to 
commerce,  about  the  duty  of  the  Bank  of  France  to  keep  the  rate 
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of  discount  constantly  low,  and  about  the  means  it  has  of  so  doing ; 
and  of  the  oppor!  unity  praters  and  writers  have  availed  themselves 
larpe.ly.  Ag,  however,  their  platitudes  have  b(en  repeatedly  re- 
ported, it  would  be  a  waste  of  time  to  examine  them  again. 

The  principal  characteristic  of  the  Bourse  during  the  last  few 
days  has  been  indecision,  but  to-day  more  confidence  was  mani- 
fested in  consequence  of  the  discount  remaining  unaltered  both  at 
Paris  and  London.  The  following  are  the  quotations  :  those  of 
the  Societe  Generale,  the  Parisian  Gas,  the  Mexican  186-1  loan, 
Orleans  and  Western  railways,  being  ex  coupon. — 

Oct.  5.  Oct.  12. 

f      0  f     o 

?'oar-and-a-HaU   96  70    %  50 

Fours  , 

Threes 68  75     67  92.'. 

Thirty  years' bonds 458  75     457  50 

Bankot  France 3595    0     3595    0 

Credit  Fonoier ,  1322  50     1317  50 

Credit  Mobilier 86125    860    0 

Sooiete  Generale 623  75     620    0 

Comptoir  d'Escompte 995    0    997  50 

Credit  Industriel 712  50     707  50 

Parisian  Gas 1732  50 1705    0 

Compa^ie  Immobiliere    537  50     538  75 

Traasatlantiques  Francais 530    0     535    0 

Messageries  Imperiales  808  75    807  50 

Italian  Loan 6.5    0    65  35 

Mexican  Loan,  1864   51g        49    0 

Ditto  of  1865 322  50     32125 

Northern  Railway  1092  50    1087  50 

Orleans 840    0    820    0 

Eastern  535    0    535    0 

Mediterranian 860    0    86125 

Western...   543  75    527.50 

Southern    563  75    565    0 

Austrian 406  25    401  25 

South  Austrian  Lombard 436  25    445    0 

Saragossa  287  50    260    0 

North  of  Spain 205    0     205    0 

Meridional  of  Italy 340    0     

The  last  accounts  from  Mexico  st,ate  that  measures  had  been 
taken  for  encouraging  immigration,  by  grants  of  land,  exemption 
from  taxation  for  a  year,  &c.  They  state,  also,  that  it  was  pro- 
posed to  establish  general  warehouses  for  storing  goods  on  the 
European  plan ;  also  a  Credit  Foncier  to  lend  money  on  mortgage. 
For  the  latter  there  is  said  to  be  a  wide  field,  as  money  is  gene- 
rally lent  at  1  per  cent,  per  month,  and  even  at  20  and  25  percent, 
per  annum.  The  government  had  determined  on  forming  small 
colonies  along  the  Vera  Cruz  to  Mexico  Railway,  in  order  to 
protect  the  wire  of  the  telegraph. 

The  conversion  of  the  18G4  Mexican  Loan  is  progressing  very 
favourably  under  the  auspices  of  the  Comptoir  d'Escompte. 

The  annual  meeting  of  the  shareholders  of  the  Isthmus  of  Suez 
Canal  has  just  been  held.  The  report  stated  that  the  disburse- 
ments in  1864  were  31,221,003f,  and  the  receipts,  arising  princi- 
pally from  investments  of  funds,  2,468,857f.  But  the  chief 
interest  of  the  document  was  the  manner  in  which  it  justified  the 
assertion  made  some  time  ago  by  the  director.',  that  they  had  no 
need  to  raise  a  loan,  as  had  been  reported,  because  they  had  more 
than  170,000,000f  at  their  disposition.  It  appears  that  they  have 
41,325,857f  in  hand  in  France  and  in  Egypt,  and  that  the  rest  of 
the  sum  consists  of  the  "  obligations "  which  the  Viceroy  of 
Egypt  has  given  for  the  lands  he  took  from  the  company,  and  the 
payment  of  which  is  "  spread  over  a  certain  number  of  yens,'' — 
of  the  sum  (77,5OO,(X)0f)  which  he  has  to  pay  in  addition  thereto ; 
and  of  44,543,000t  to  be  got  from  the  shareholders  from  overdue 
and  new  calls.  The  report  stated  tha'.  (he  total  disbnrtemi-nts  of 
the  Company,  from  its  commencement  down  to  the  30th  of  June 
last,  were  11 9,285,874f.  It  gave  a  detaile.l  account  of  the  pro- 
gress made  in  the  canal  works,  but  was  not  so  affirmative  as  to  the 
lime  in  which  th(-y  will  be  completed  as  might  have  been  tx- 
pected ;  the  date  of  1868  was  however  indicated.  After  the 
meeting  the  shares  of  the  Company  fell  at  the  Bourse;  but  they 
afterwards  rote,  and  to-day  they  stood  at  435f.  They  are  nomi- 
nally of  500f,  and  400f  have  been  paid  upon  thetn. 

Shareholders  in  Companies  are  decidedly  becoming  less  docile. 
Within  the  last  few  weeks  mention  has  been  made  of  more  than 
one  Company  in  which  they  have  been  refractory  ;  and  now  it  has 
to  be  mentioned  that  those  of  the  Lyons  to  La  Croix  Rousse 
Railway,  in  a  meeting  recently  held,  expressed  loud  disapproba- 
tion of  the  report  presented  to  them,  and  that  a  considerable 
number  of  them,  after  a  stormy  scene,  refused  to  take  part  in  an 
elec'ion  of  a  number  of  new  directors. 

The  Company  of  the  Salt  Works  of  the  East  (Salines  Doma- 
niales  de  I'Est)  will  from  the  16ih  pay  25f  per  share  on  account 
of  the  dividend  of  the  present  year. 

The  Coal  Pit  and  Iron  Works  Company  of  Commentry,  Four- 
chambault,  &c.,  is  to  pay  from  the  15th  17f  50c  per  share,  balance 
of  the  dividend  of  1863-4. 

One  of  the  Government  newspapers  declares  on  authority  that 
there  is  no  intention  of  raising  a  loan  of  125,000,OOOf  or  any  other 
sum  for  Spain  in  Paris.  This  confims  what  I  have  already  stated 
to  you.  The  same  journal  asserts  that  the  Spanish  Government 
itself  has  no  desire  to  get  a  loan.  But  on  this  point  it  is  in  con- 
tradiction with  the  known  necessities  of  that  Government,  and 
with  applications  it  has  addressed  to  Paris. 

According  to  the  Ai)iiales  du    Commerce  Exlerienr    "  there   are 


scarcely  1,000,000  bales  of  cotton  in  the  Southern  States  of 
America,  instead  of  2,000,000  which  were  counted  on."  As  the 
Annalcs  are  published  under  the  direction  of  the  Government,  it 
is  to  be  assumed  that  this  statement  is  made  on  auth  rity  of  special 
information  that  has  reached  it.  The  Annaks  adds  tnat  the  next 
crop  of  cotton  will  be  only  400,000  bales  in  place  of  4,000,000 
formerly  obtained,  and  thus  further  states  that  "  the  crop  of 
tobacco  has  almost  entirely  failed." 

The  Finance  announces  that  an  English  company  has  contracted 
with  the  municipality  cf  Brus.-els  to  execute  a  series  of  works  for 
rendering  healthy  and  embellishing  that  city.  The  sum  of 
800,000/(20,000,0001)  is  to  be  paid  for  it.  Tfie  works  are  to  be 
ex"cuted  in  three  years,  and  if  they  are  not  fini5hed  within  a  year 
after  that  period,  the  company  is  to  pay  50/  a  week  until  they  are 
terminated.  The  company  has  deposited  cau  ion  money  of 
50,000/. 

The  Gironile  of  Bordeaux,  as  I  did  last  week,  <  xpresses  a  wish 
to  see  the  Board  of  Customs,  in  its  monthly  returns,  present  a  table 
of  the  value  of  the  total  imports  frcm  ami  exports  to  the  different 
countries  with  which  France  trades.  "  The  customs  returns  pub- 
lished in  England,"'  says  your  contemporary,  "  contain  a  return 
very  worthy  of  attention,  and  which  we  regret  not  to  find  in  the 
French  documents — a  detail  for  each  coutitry.  We  are  told  that 
the  exports,  for  exaunple,  amount  to  so  many  hundred  millions  of 
francs;  but  what  is  the  share  of  each  nation  therein?  We 
know  not.  '  The  English  know  it  every  month  from  their  tables,  so 
far  as  England  is  concerned,  and  it  is  extremely  useful  to  see  what 
is  the  degree  of  activity  in  the  relations  with  this  or  that  countrj-. 
The  preparation  of  such  a  return  for  the  French  monthly  tables 
would  no:  cause  a  great  increase  ef  occupation,  since  the  bureaux 
possess  all  the  elements  necessary,  and  it  would  assuredly  be  very 
instructive,  and  highly  acceptable  to  the  people  who  wish  to  study 
business  matters  seriously." 

The  market  report  is  as  follows  : 

Floor. — At  Paris  quotations  are  less  firm ;  yesterday  thoy  varied 
from  48f  to  51f  50c  the  sack  of  157  kilogs.  Six  marks  were  50f  for 
current  month ;  50f  25c  for  November  and  Dcoomber.  Type  Paris  31f 
the  101  kilogs  current  month. 

Wheat. — At  Paris  choice  new  wheat,  white,  was  28£  the  sack  of 
120  kilogs  ;  choice  red,  new,  27f  25c  to  27f  50c  ;  first  marka,  26f  50c  to 
26f  75c ;  good,  2o£  50o  to  26f ;  inferior,  221  to  24f. 

Cotton. — The  market  at  Havre,  in  the  week  ending  Friday,  was 
much  agitated.  The  sales  were  15,945  bales,  the  greater  part  Asiatic, 
the  arrivals  2,338,  most  of  which  were  from  England.  The  stock  was 
estimated  at  31,750  bales.  Prices  rose  extraordinarily  :  United  States 
as  much  as  from  35f  to  42f ;  Egypt  and  Peru,  38f  to  40f ;  Brazil,  27f  to 
32f ;  French  West  Indies  and  ToiTa  Firma,  25f  to  35£ ;  Surat,  25f  to  40f ; 
Kun-achee  and  Tinnevelly,  30£ :  Madras  and  Coconada,  20£  to  25f ; 
Bengal,  30£  to  351 ;  China,  15£  to  20£.  Low  Now  Orleans  was  conse- 
quently 2'.)0f  the  50  kilogs,  and  good  ordinary  qualities  in  Broach 
210£ ;  in  Tinnevelly  and  Madras  same  price  ;  China,  205£ ;  Egypt,  280f. 
This  week  tho  market  has  been  calm,  and  yesterday  Oomrawuttee  was 
212£  50c  and  205£ ;  Broach,  185£ ;  Scinde,  155£  j  Coconada,  175f  and 
160£. 

Coffee. — Tho  demand  was  more  active  at  Havre,  in  the  week  ending 
Friday,  and  prices  improved,  579  sacks  Haiti  Port-au-Princo,  ordinary, 
78£  75o  to  7y£  the  50  kilogs,  in  bond  ;  5,421  at  80£  50c  to  82f ;  650  for 
delivery,  81f;  2,100  Jacmel  and  Jeremie,  disposable,  79£  to  80f  50c; 
460  Jacmel  for  delivery,  79f  50c ;  1,430  Cape,  83f  to  84£ ;  2,600  Go- 
naives,  85f  to  86£  50c ;  700  for  delivery,  85f ;  1,200  La  Guayra,  90f  to 
91f;  2,750  Rio  not  washed,  disposable,  66f  to86£;  4,700  for  deUvery, 
72f  50c  to  83f ;  100  Rio  washed,  for  deUvery,  90f ;  25  Capitania,  74f ; 
500  Santos,  disposable,  at  prices  kept  secret.  By  auction,  some  da- 
maged Capitania.  The  arrivals  were  about  1,300  sacks  and  160  casks. 
This  week,  Hayti  Cape,  84f ;  Rio,  76f,  78f,  and  86f ;  ditto  washed,  105f ; 
Gonaives,  86f  50c  and  87£ ;  and  for  delivery,  85f  ;  Port-au-Prince,  83f ; 
Santos,  74f.  At  Bordeaux,  last  week,  700  sacks  La  Guayra,  disposable, 
90£;  300,  92£;  595  at  prices  kept  secret.  This  week,  Mysore,  11 7f. 
At  Nantes,  last  week,  there  were  no  sales,  and  there  have  been  none 
this  week.  At  Marseilles,  last  week,  tho  only  sale  was  880  sacks  Rio, 
at  65f.     Nothing  done  this  week. 

Sugar. — At  Havre,  in  the  week  ending  Friday,  250  casks  French 
West  India,  disposable,  and  60  for  delivery,  49£  the  50  kilogs,  bonne 
quatrieme,  duty  paid;  125  usine,  52£  to  59£;  1,550  casks  Havanna,  by 
French  and  English  ship,  31£  50c  to  32£,  No.  12  in  bond ;  358  higher 
numbers  on  the  basis  of  32£  50c  for  No.  12.  There  were  no  arrivals. 
This  week,  Havana,  No.  12,  31f  50c,  in  bond.  At  Bordeaux,  last  week, 
78  casks  French  West  India,  49£  the  50  kilogs,  bonne  quatrieme ;  55 
usino,  54£  to  56£.  This  week.  Reunion,  to  take  at  Nantes,  5  If  50c, 
bonne  quatrieme.  At  Nu?ites,  last  week,  refiners  having  ceased  to  pni-- 
chasc,  calm  prevailed.  1,400  sacks  Reunion  gros  gi-ain,  52£,  bonne 
quatrieme  ;  a  small  hit  of  French  West  India,  48f,  ditto  ;  some  usine, 
o6£  75c,  and  58£  25c,  and  at  prices  kept  secret ;  323  baskets  Java, 
secondary  quality,  on  the  basis  of  31£  for  No.  12.  This  week,  Reimion 
for  delivery,  51£  50c  down  to51f,  bonne  quatrieme  ;  Martinique,  49£  75c, 
ditto ;  Guadaloupe,  47£  50c.  At  Marseilles,  last  week,  400  casks  Mar- 
tinique, 30£,  bonne  quatrieme  of  Havre ;  1,500  Havana,  by  Spanish 
ship,  31f  No.  12;  and  4,500  ditto,  31f  50c;  654  casks  Simtiago,  by 
English  ship,  28f,  bonno  quatrieme  of  Havre ;  4,600  Brazil,  by  Italian 
ship,  27f  50e,  No.  10.    No  sales  this  week. 

I.N'DIGO. — The  sales  at  Havre,  in  the  week  ending  Friday,  were  only 
17  chests  Bengal,  and  2  serons  Guatemahi,  at  estaWished  prices.  There 
were  no  lu-rivals.  This  week,  Bengid  at  prices  not  stated.  At  Bor- 
deaux, last  week,  83  chests  Bengal  at  previous  rates,  and  7  Madras  at 
prices  not  given.  This  week,  Bengal  and  Madras,  quotatidcs  not  men 
tioned. 

Hides. — Business  was  animated  at  Havre,  in  the  week  ending  Friday. 
2,630  La  Plata  dry,  78f  to  90f  50c  the   50  kilogs ;   10,000   saladeros  ox 


Oct.  14,  1865.] 


THE  ECONOMIST. 


1243 


light,  52f  to  53f  ;  the  rest,  58f;  2,000  Monte  Video  salted  cow,  48f ; 
1,900  Rio  Grande  salted  ox,  olf,  indifferent  quality,  725  ditto,  slightly 
damaged,  at  prices  kept  secret ;  1,140  cow,  39f  ;  300  damaged,  33£  50c  ; 
249  Valparaiso  salted  ox,  47f.  By  auction,  29,251  Calcutta  calf,  out  of 
32,705  offered,  fetched  from  30f  to  115f.  The  arrivals  wore  unimportant. 
This  week,  Monte  Video  salted,  ox,  53f  oOo,  and  for  delivery,  59f,  and  at 
prices  kept  secret;  cow,  light,  46f  50c;  Lima  dry,  80f;  Bahia  dry- 
salted.  60f ;  Buenos  Ayres  dry  cow,  85£ ;  salted  ox,  53f  50c,  and  at 
prices  kept  secret ;  Monte  Video  dry,  82f  50c ;  Pernambuco  salted, 
45f  50o  ;  Bahia  drysalted,  60f ;  Arica  dry,  indifferent  quahty,  CGf ;  Rio 
Janeiro  salted  ox  ligh^-,  37f ;  Rio  Grande  salted  cow,  for  delivery,  47f ; 
Minas  dry,  80f ;  La  Plata  salted  ox,  hght,  51f  oOc  to  54f  50c. 

Wool. — At  Havre,  in  the  week  ending  Friday,  the  only  sales  were  104 
bales  La  Plata,  unwashed.  If  80c  to  2f  5c  the  kilog.  The  arrivals  ex- 
ceeded 1,300  bales.     No  sales  this  week. 

Tallow. — The  sales  at  Havre,  in  the  week  ending  Friday  were  64 
pipes  La  Plata,  disposable,  56f  50c  to  57f  50c ;  700  ditto,  for  delivery, 
57f  50c  to  58f  50c  ;  14  casks.  New  York,  a  la  marque,  58f  50c ;  2  tons  ditto, 
60f.  No  arrivals.  This  week.  La  Plata,  for  delivery,  59f  and  58f  50c.  New 
York,  a  la  marque,  60f.  At  Paris,  yesterday,  the  100  kilogs,  octroi  duty 
included,  were  126f  20c.  But  this  price,  fixed  ofHcially  by  the  brokers, 
was  objected  to  by  the  melters,  who  thought  it  ought  to  be  only,  with 
octroi  duty,  125f  20c. 

SpntiTS. — At  Paris,  yesterday,  3-C^  first  quality,  disposable,  49f  the 
hectolitre. 


Corrr^ponoenff. 


EEPRESENTATION    OF    THE  PEOPLE. 

TO  THE    EDITOK   OF   THE  ECONOMIST. 

Sib,— As  you  have  done  me  the  honour  to  notice  my  paper, 
read  at  the  British  Association,  entitled  "  Statistical  data  in  rela- 
tion to  the  representation  of  the  people,"  I  would  be  obliged  if 
you  would  allow  me  to  elucidate  some  points  which  have  called 
forth  a  considerable  amount  of  criticism. 

The  first  subject  of  inquiry  instituted  in  my  paper  was  what 
would  be  the  number  of  persons  physically,  morally,  and  intel- 
lectually fitted  to  exercise  the  responsible  duty  of  voting  in  the 
election  of  national  representatives,  and  in  round  numbers  I  have 
shown  that  it  would  be  about  3,000,000,  the  number  of  registered 
voters  in  England  and  Wales  in  1863-64  being  1,027,000.  Per- 
sonal  attendance  being  required  for  voting,  I  have  only  stated  a 
fact  when  I  have  deducted  from  the  total  number  of  men  of  age, 
all  those  who  are  incapacitated  from  bodily  disease,  or  disordered 
state  of  mind,  or  other  personal  defect.  The  oflicial  incapacity  of 
officers  of  the  Revenue  and  Post-office,  Army  and  Navy  is  now 
prescribed  by  law,  and  I  offered  no  opinion  on,  though  I  did  not 
sympathise  with  the  expediency  of  retaining  the  exclusion.  Only 
permit  me  to  notice  that  in  giving  the  numhers  of  the  army  at 
100,000,  I  have  only  included  the  troops  at  home  and  those  of 
age.  As  regards  criminals,  it  is  quite  true  that  a  large  number 
of  those  apprehended  are  not  convicted,  and  that  many  are  re- 
committed once  or  twice  over,  but  in  numbering  this  class  we 
should  remember  that  over  and  above  those  apprehended  the 
police  have  a  record  of  upwards  of  50,000  male  criminals  at  large 
of  16  years  and  above.  Taking  these  facts  into  account,  it  will 
be  found  that  my  figures  are  on  the  whole  not  beyond  the  mark, 
though  in  an  inquiry  of  this  nature  it  would  be  idle  to  lay  claim 
to  scientific  accuracy.  It  is  possible  also  that,  in  first  counting 
the  number  of  persons  in  the  receipt  of  public  relief  and  the 
criminals,  and  then  adding  those  not  able  to  read  or  write, 
a  certain  number  may  be  counted  twice  over.  Yet  I  do  not 
think  that  this  would  materially  disturb  the  total  result. 
Much  has  been  said  as  regards  the  large  number  excluded 
through  inability  of  reading  and  writing.  It  is  asserted  that  it  is 
incorrect  to  take  the  state  of  education  from  the  number  of  per- 
sons who  sign  the  marriage  register  with  marks,  since  it  indicates 
in  many  cases  rather  unwillingness  than  inability  to  write.  In 
answer,  I  may  state,  first,  that  it  is  the  only  test  we  now  pos- 
sess. In  the  return  illustrative  of  the  condition  of  the  people  in 
183)  and  1865,  laid  before  Parliament  last  session,  the  number  of 
children  at  school  is  shown  as  an  evidence  of  the  advanced  state 
of  education,  but  that  only  exhibits  what  is  now  being  done  for 
the  new  generation,  the  fruit  of  which  will  be  seen  ten  or  fifteen 
years  hence.  Secondly,  the  Registrar-General  has  again  and 
again  pointed  out  that  the  number  of  signatures  is  as  good  a  test 
as  we  can  have  of  the  state  of  education  among  the  adult  popula- 
tion. It  is  not  true  that  the  parties,  especially  in|parish  churches, 
with  few  exceptions,  are  led  hurriedly  through  this  part  of  the 
ceremony.  In  some  cases  the  bridegroom  only  signs  his  name 
and  the  bride  puts  her  mark,  or  vice  rrrm.  In  other  cases  both 
sign,  and  it  is  worth  noticing  that  longer  time  is  spent  and  more 
trouble  taken  when  one  or  both  parties  cannot  sign  their  names 
that  when  they  can.  It  is  of  course  a  matter  of  opinion  as  to 
whether  ability  to  read  and  write  should  be  a  test  for  the  fran- 
chise. I  have  a  strong  opinion  that  it  should,  if  for  nothing  else, 
for  the  purpose  of  stimulating  education.  Since  1861  there  has 
been  but  small  improvement  in  the  proportion  who  signed  the 
marriage  register  with  marks.  In  1861  the  number  who  thus 
signed  was  in  the  proportion  of  24.6  males  for  every  100  mar- 
riages. In  1863  the  proportion  was  23.8.  When  we  consider, 
moreover,  that  many  may  be  able  to  sign  their  names  who  could 
not  write  another  word,  it  will  be  admitted  that,  on  the  whole,  we 


have  in  this  fact  not  an  unfair  index  of  the   education  of  the 
people. 

The  second  part,  of  my  paper  comprises  a  series  of  facts  illus- 
trating the  difficulty  of  arriving  at  anything  like  a  right  and 
equitable  adjustment  of  the  representation  in  relation  to  the 
number  of  the  people,  property,  and  taxation.  The  formula 
given  for  measuring  the  number  of  votes  by  the  proportion  of 
taxation  paid  by  different  classes  of  society  has  created  much 
interest.  In  that  calculation,  however,  a  distinction  was  made 
between  the  amount  paid  per  head  and  the  amount  paid  by  the 
total  number  of  persons  belonging  to  each  class.  Taking  the 
figures  as  given  in  the  Journal  of  the  Statistical  Society  for 
March  1860,  the  result  may  be  more  clearly  exhibited  in  a  tabular 
form  as  follows,  in  which  the  opposite  result  of  taking  numbers 
and  taxation  is  very  striking.* 


Classes. 

Number  of 
persona 
different 
classes. 

Per    centage 
of  votes  ac- 
cording to 
numbers. 

Amount  of 
tax  paid 
per  head. 

Per    centage 
votes  in  pro- 
portion to 
tax  paid  by 
each. 

Total 

amount 

paid  by  the 

cla=s. 

Per   ceiitage 
votes  in  pro- 
portion to 
total  tax  paid 
by  the  class. 

Upper    ... 
Middle  ... 
Lower    ... 

1,000.000 
9,000,000 
18,000,000 

4 
32 
64 

£      s 
22     0 
3    9 
1    2 

83 
13 
4 

£ 

22,000,000 
31,000,000 
20.000,000 

30 
42 

28 

In  this  table  the  paupers  were  excluded,  but  the  data  differed 
but  little  from  that  taken  by  the  "  Edinburgh  Review,"  in  the 
September  number  of  1860,  the  reviewer  having  taken  a  lower 
average  rate  of  wages  and  a  lower  estimate  of  the  total  income 
than  is  generally  assumed;  whilst  here  a  further  division  is  made 
between  the  upper  and  middle  classes. 

Having  shown  the  difficulty  of  apportioning  the  votes  in  rela- 
tion to  taxation,  and  dwelt  on  the  imperfect  knowledge  we  have 
of  the  amount  of  property  held,  the  conclusion  seemed  evident 
that  any  plan  framed  with  a  view  to  put  the  distribution  of  the 
votes  in  relation  to  such  data  must  necessarily  be  exceedingly 
defective.  It  has  been  said,  "  Wherefore,  then,  these  terrible 
numerals?"  I  answer,  simply  to  indicate  that  it  would  be  futile 
to  any  scheme  pretending  to  apportion  the  representation  of  the 
people  on  anything  like  precise  or  scientific  method. 

The  house  rent  test  is  certainly  not  less  fallacious,  since  large 
numbers  of  lodging-house  keepers  have  thereby  votes  as  house- 
holders, whilst  the  lodgers — in  many  cases  men  of  property — 
have  no  votes  whatever.  One  fact,  however,  is  evident  from  the 
rental  of  houses,  as  given  in  the  census  report,  viz.,  that  the 
largest  number  of  persons  live  in  houses  at  very  low  rental.  It 
has  been  said  that  with  the  progress  of  education  and  civilisation 
more  intelligence  and  probity  are  found  in  low-rented  houses 
than  it  used  to  be  ;  but  this  is  scarcely  the  fact,  when  we  con- 
sider the  increased  value  of  houses.  In  truth,  low-rented  houses 
represent  now  a  still  lower  range  of  condition  than  in  former 
years. 

Seeing,  then,  the  low  state  of  education  among  the  masses,  and 
the  low  range  of  rental,  the  only  conclusion  deducible  from  my 
paper,  as  regards  the  extension  of  the  franchise,  is  that  it  should 
proceed  rather  upon  the  moral  and  educational  than  upon  the 
test  of  mere  house  rent ;  and  that,  with  a  view  to  that  effect,  a 
franchise  should  be  established  in  favour  of  every  one  u'ho,  being 
able  to  write  his  own  name,  can  offer  any  evidence  of  property,  be 
it  a  deposit  in  any  savings  bank,  or  the  possession  of  any  other 
bank  or  Government  stock,  or  the  payment  of  21  a  year  to  the 
income  or  assessed  taxes.  This  would  admit  of  the  introduction 
of  all  those  franchises  which  were  included  in  Lord  John  Russell 
and  Mr  Disraeli's  Bills,  viz.,  lodgers,  certificated  schoolmasters, 
clergymen,  and  members  of  other  professions.  A  legislation  so 
conceived  would,  I  am  convinced,  not  only  bring  a  great  acces- 
sion to  the  present  number  of  voters,  but  lay  down  a  safe  and 
sound  basis  for  the  constant  extension  of  the  suffrage. 

I  have  to  apologise  for  the  length  of  this  communication,  and 
I  am,  Sir,  yours  faithfully,  Leone  Levi. 

Temple,  September  26,  1865. 


COMMERCIAL  AND    MISCELLANEOUS   NEWS. 


Messrs  Stechr,  Prieger,  and  Co.,  writing  from  Bombay  on  the  8th 
ult.,  thus  allude  to  the  state  of  monetary  affairs  : — The  position  of  the 
Bank  of  Bombay  is  becoming  stronger  and  stronger ;  both  the  deposits 
and  the  cash  balance  are  steadily  increasing,  so  that  the  directors  at 
their  meeting  on  the  26th  ult.  having  again  reduced  the  rates  of  discount 
1  per  cent,  all  roimd,  making  7  to  9  per  cent.  A  considerable  advance 
has  also  been  established  in  most  bank  and  land  shares.  Exchange— A 
fair  amount  of  business  has  been  done  but  rates  are  a  shade  weaker. 
Credits  and  documents  are  both  very  scarce,  the  former  have  been  placed 
at  2s  0-|-4;d  to  2s  Oy^-d,  the  latter  at  23  o^-^d  to  23  0|d,  while  the  rate 
for  Bank  bills  has  been  23  O^d  to  23  O-j^d  throughout  the  fortnight. 

The  export  of  sherry  from  Cadiz  for  the  nine  months  ended  the  30th 
of  September  amoimted  to  a  total  of  34,616  butts,  against  55,585  for  the 
some  period  of  1864.  The  principal  exporters  were  Gonzalez  and  Byass, 
3,146  butts;  F.  W.  Cosens  and  Co.,  2,694;  P.  Garvey,  2,123;  P. 
Domecq,    1,901  ;    M.   Misa,    1,772 ;    Widow   Harmony,    1,530 ;    Tosar, 

*  In  your  observations  on  this  subject,  I  regret  to  find  that  you  have 
taken  what  I  have  given  as  the  proportion  paid  per  head  for  the  total 
amount  paid  by  the  entire  number  of  persons  belonging  to  each  class. 
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1,431;  MackeMio,  1,398;  Duff-GordoD,  1,282;  Pemartin,  1,1G4  ;  Mora, 
1,046  ;  all  others  figuring  for  less  than  1,000  butts  each. 

During  the  week  ending  Oct.  11,  the  imports  of  the  precious  metals 
wore: — Gold,  580,284/;  silver,  24,182/.  The  exports  were: — Gold, 
230,398/  ;  silver,  90,719/. 

RETURNS  AND    MONEY   MARKET. 

BANK    OF    ENGLAND. 

(From  the  Gazette.) 

Air  AccontrT  pursuant  to  the  Act  7th  and  Sth  Victoria,  cap.  S2,  for  the  week  ending 

on  Wednesday,  the  11th  day  ot  October,  1866. 

ISSUE  DEPAKTMENT. 

£ 


Notes  lasaed «    26,600,340 


Government  Debt  11,015.100 

Other  Securities 8,(534,900 

Gold  Coin  and  Bullion 11,950,340 

Silver  Bullion 


Proprlelors' Capital  14,653,000 

Rest  3,131060 

Public  Deposits,  including  ICx- 

chequer,     Savings    Banks, 

Commissioners  ot  Natlenal 

Debt..andDivldendAccount«      7,228  737 

OtherDeposits 1.3,506  408 

Seven  Day  andotber  Bills 649,674 


26,606,840 
BANKING  DEPARTMENT. 

e 


26,606,340 


GovemmentSecuritlesCIncIud- 

ing  Dead  Weight  Annuity)  9,811  212 

Other  Securitiel  24  0-6,476 

Notes 4  294,145 

Gold  and  sUver  Coin 780  006 


38,971  869 


38,971,869  ' 

THE  OLD  FOnM 

The  above  Bank  accounts  would,  if  made  out  in  the  old 
form,  present  the  following  result : — 

Uabilltles.  £         |                       Assets.                           t 

Circulation    (including   Bank  Secnrlties 33  994  718 

post  bills) 22  861769    Coin  and  Bullion 12  736  346 

Public  Deposits  7,228,737 

Private  Deposits 13,606,438 

43,597,004 '  46.731.064 

D»t«d  the  12th  October  1866.  W.  MILLEK,  Chief  Cashier 

The  Balance  01  ^aeia  above  Uabilltles  beinf;  3,134,0601,  aa  swtea  In  the  above 
account  under  the  head  Kest. 

FRIDAY  NIGHT. 

The  preceding  accounts,  compared  with  those  of  last  week, 
exhibit— 

A  decrease  of  Circulation  of  £460,017 


An  INOHEASE  of  Public  Deposits  of.. 

A  DECREASE  of  Other  Deposits  of    

A  DECREASE  of  Government  Securities  of 

A  DEOREASE  of  Other  Securities  of 

A  DECREASE  of  Bullion  of  

A  DECREASE  of  Rest  of  

A  DECREASE  of  Reserve  of  


336,827 
292,000 
672,967 

Si  804 
447,491 
088,983 

81,026 


The  above  return  is  again  comparatively  unfavourable. 
Notwithstanding  the  rise  in  the  rate  of  discount,  the  reserve 
is  slightly  lower,  and  would  bave  experienced  a  considerable 
decline  but  for  the  large  loans  on  Government  stock  obtained 
by  the  Bank.  The  absorption  of  coin  for  internal  purposes 
continues  unabated,  a  decrease  being  shown  in  the  bullion  of 
447,491/.  The  reduction  in  the  other  deposits  at  the  same 
time  proves  that  the  existing  want  of  money  really  arises 
from  the  requirements  of  trade. 

SubioLned  is  our  usual  table,  affording  a  comparative  view  of 
the  Bank  returns,  the  Bank  rate  of  discount,  the  price  of 
Consols,  the  price  of  wheat,  and  the  leading  exchanges,  during 
a  period  of  four  years,  corresponding  with  the  present  date,  as 
well  as  ten  years  back,  viz.,  in  1855  : — 


At  corresponding  dates 
with  tne  present  week 


Circulation,  including 
bank  post  bills 

Public  deposits 

Other  deposits  

Government  securities. 

Other  securities    

Reserve  ot  notes  &  coin 

Coin  and  bullion  

Bank  rate  of  discount.., 

Price  of  Consols  

Average  price  of  wheat 

Exchangeon  ParisCshrt; 
'-  Amsterdam  ditto.. 


1865. 

£ 
21,622,232 

4  369,851 
11,9)5,926 
10.556,040 
19,280,446 

5.104,066 
11,762,421 

5J  n  c. 
87J 

76.i    7d 

26  35    40 

11  18      18i 


—  Hambarg(3months)  13  10|     11 


1862. 


1863. 


£ 

22,095,352 

6,253,982 

15,712,485 

12,163,992 

18,931,696 

9,220,300 

lC,230,'i60 

2  p.  c. 

93' 

498  'ed 

25  15      224 

11  16      16i 

IS  7t    75 


1884. 


£ 

22,860,696 

4,016,1162 
16,352,818 
10,945,363 
21,340,145 

7,084,061 
14,670,611 

4  p.  c. 
93 

41»  Od 
25  22J   301  26  30 
11  17i  17f  11  18 
13  Si    8;  13  10 


£ 

21.774,334 

7.023,234 

13,206,313 

10.172,343 

21,922  884 

6,4.';8.973 

13,006,293 

9  p.  c. 

88  i 

384  91 

40 


186i. 


£ 

22,861  769 
7.228  737 
13,506,498 
9  811,242 
24,088,476 
6,074,161 
12,;36,346 
7  p.  c 

89 
41«  U 
26  25  38 
18i'U  18j  \H 
lOi  13  lOJ  10 j 


In  1865,  the  Bank  of  Berlin  had  raised  its  rate  of  discount 
to  4^  per  cent.  A  report  was  current  at  Paris  that  the 
Emperor  Alexandria  had  made  offers  to  negotiate  terms  of 
peace. 

In  1861,  want  of  money  in   France  was  still  experienced, 
and  the  drain  on  the  Bank  had  reduced  the  metallic  reserve, 
by  nearly  1,000,000/  in  one  week.     The  Spanish   Government' 
had  given  notice   of  their    intention   to   issue   2,000.000/ in 
Treasury  bonds.     Money  in  London  was  plentiful. 

°  ^^'^^'  *^®  Prussian  Chambers  had  been  prorogued  by 
the  King  immediately  after  their  adverse  decision  on  the  vote 
of  the  Upper  House  upon  the  Budget.  The  Italian  Budget 
of  1863  had  been    presented   with  a    prospective   deficit    of 


13,000,000/.  The  French  Minister  of  Foreign  Affairs,  M. 
Thouvenel,  had  resigned.  News  had  reached  London  of  the 
suspension  of  the  Habeas  Corpus  Act  in  America  in  respect  of 
persona  opposing  the  war  policy  of  the  Government. 

In  1863,  the  state  of  the  money  market  in  London  was 
attracting  much  attention  on  account  of  the  steady  export  of 
gold  from  England  and  France.  A  Swedish  State  Railway 
loan  of  35,000,000  rix-dollars  had  been  announced. 

In  1864,  the  rates  of  discount  had  been  moving  upwards. 
The  Bank  of  France  return  showed  a  decrease  of  680,000i  in 
the  bullion.  The  minimum  rate  of  discount  in  London  was 
9  per  cent. 

The  amount  of  the  "other"  deposits,  as  compared  with 
the  "  other "  securities,  showed,  in  1855,  a  deficiency  of 
7,374,521/;  in  1862,  a  deficiency  of  3,219,211/;  in  1863,  a 
deficiency  of  4,987,327/;  and  in  1864,  a  deficiency  of 
8,716,571/.     In  1865,  the  deficiency  is  10,579,978/. 

Discount  and  Money  Market. — A  further  rise  took  place 
in  the  Bank  rate  of  discount  to  7  per  cent,  last  Saturday. 

The  movement  was  not  entirely  unexpected  from  the  ad- 
verse state  of  the  last  return,  but  it  was  generally  thought 
that  the  change  would  have  been  deferred  for  a  few  days.  In 
the  open  market  the  terms  have  fully  kept  pace  with  those  at 
the  Bank,  the  general  disposition  being  rather  to  charge  a 
fraction  higher.  To-day  there  has  been  rather  less  pressure 
than  in  the  earlier  part  of  the  week,  but  no  business  has  been 
done  below  7  per  cent.  First-class  long-dated  bills,  however, 
have  been  more  readily  taken.  Annexed  are  the  ordinary 
rates  changed  for  paper  with  various  periods  to  run  : — 
30  to  60  days 7  percent 

3  months 7  percent. 

4  months 7  percent 

C  months — Bank  bills  7  percent. 

G  months — Trade  ditto    7^  8  percent. 

On  the  Stock  Exchange,  money  was  at  one  period  in  de- 
mand, owing  to  the  withdrawals  by  the  Bank  on  stock,  but 
latterly  the  supply  increased  from  the  release  of  the  dividend. 
In  the  morning  the  rate  for  short  loans  was  6  to  6^  per  cent., 
but  this  afternoon  large  sums  were  offered  at  only  3  to  4  per 
cent. 

The  discount  houses  and  joint  stock  banks  have  raised  their 
allowance  on  deposits  as  follows  : — 

Joint  Stock  Banks    *5    percent. 

Discount  houses  at  call 5    percent. 

Do.  with  seven  days'  notice 5^  per  cent. 

Do.  fourteen  days  6    percent. 

•At  the  London  and  Westminster  4  per  cent,  only  on  sums  below  600/. 

About  103,000/  in  Australian  gold  was  taken  to  the  Bank 
yesterday,  and  66,000/  to-day. 

The  amount  of  Government  bills  on  India,  for  which  ten- 
ders will  be  received  at  the  Bank  of  England  on  the  18th  inst., 
will  be  2,30,000  rupees  (230,000/). 

The  Stock  Exchange  Committee  have  ordered  the  following 
securities  to  be  ofiicially  quoted  : — Four  per  Cent.  Debenture 
Stock  of  the  London  and  St  Katharine  Dock  Company  ;  Tavi- 
stock Annuities  of  the  South  Devon  Railway;  Scrip  of  the 
Bay  of  Havana  and  Matanzas  Railway  Seven  per  Cent.  Loan 
of  400,000/ ;  Bonds  of  the  British'  Columbian  Government 
Six  per  Cent.  Loan  of  1865  ;  Bonds  of  the  Ceylon  Government 
Six  per  Cent.  Loan  of  1865. 

The  Committee  of  the  Stock  Exchange  have  suspended  the 
buying  in  of  the  shares  of  the  Peruvian  Railway  Company,  to 
which  they  had  granted  a  settlement,  and  have  set  forth  their 
reasons  in  a  document  too  long  for  publication.  On  the  other 
hand,  they  have  granted  a  buying-in  day  to  the  Estates  In- 
vestment Company,  a  concession  they  had  previously  refused. 
The  contradiction  has  excited  much  notice,  and  has  stiU 
further  tended  to  weaken  public  confidence  in  the  decisions  of 
that  body  which  had  already  been  grievously  shaken.  It  is, 
in  fact,  becoming  a  more  anti  more  doubtful  question  whether 
the  strict  compliance  with  a  contract,  especially  in  the  shares 
of  new  companies,  is  not  to  be  henceforth  considered  an 
exception  rather  than  a  rule. 

The  return  of  the  Bank  of  France  for  the  week  presents  the 

following  changes : — 

Incbease.  £ 

Bills  discounted  1,208,000 

CiiTulation    413,000 

Treasury  balance 42t>,000 

Decbease. 

Bullion 1,327,000 

Current  accounts U23,000 

Advances 8,00U 
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The  following  are  the  rates  discount  in  the  chief  cities  of 
the  Continent,  showing  a  general  advance  : — 

Bank  Rate.  Open  Market 


Paris   

Vienna    

Berlin 

Frankfort    ., 
Amsterdam., 

Turin  

Bimssels 

Madrid    

Hamburg    .. 
St  Petersburg.. 


Per  cent. 

5 

5 

7 

;    f 

5 
5 
9 


Per  cent. 
5 
6 

7 

4 

5 

e" 

Gi 


English  Funds. — Consols  have  recovered  about  i  per  cent, 
on  the  more  quiet  state  of  the  money  market,  although  to- 
day there  was  a  little  dulness,  the  Bank  return  having  occa- 
sioned some  disappointment.  Consols  for  the  8th  November, 
which  closed  last  Friday  at  88^,  opened  this  morning  at  89^ 
to  ^,  and  left  off  at  89^  to  89§.  For  money,  the  last  price 
was  88J  to  89.  Reduced  and  New  Three  per  Cents,  were 
quoted  87  to  87^  ;  and  India  Five  per  Cents,  105. 

The  June  Exchequer  bills  have  fallen  to  18s  to  12s  dis- 
count. The  March  left  off  at  9s  to  4s  discount. 
■t  FoEEiGN  Stocks. — The  foreign  market  has  shown  in- 
creased firmness,  a  rise  especially  taking  place  in  Greek, 
Mexican,  Turkish,  and  Spanish  Passive  and  Certificates. 
There  has  also  been  a  better  demand  for  Egyptian,  New 
Granada,  and  Russian  descriptions.  Turkish  Consolides 
closed  £  per  cent,  higher  than  last  Friday  at  48J  to  48|. 
Brazilian  Scrip  has  improved  to  3^  to  ^  premium,  but  the 
old  Four-and-a-Half  per  Cents,  are  again  lower.  Venezuelan 
descriptions  also  show  a  reduction.  United  States  Five- 
twenties  left  off  at  68^  to  68|. 

The  final  price  of  French  Three  per  Cent,  rentes  on  the 
Paris  Bourse  this  evening  was  G7f  95c,  showing  a  fractional 
advance  compared  with  yesterday  and  last  week. 

Subjoined  is  a  list  of  the  highest  and  lowest  prices  of 
Consols  every  day,  and  the  closing  quotations  of  the  principal 
Enj^lish  and  foreign  stocks  last  Friday  and  this  day  :— 

CONSOLS. 

Account 
LowoBt.       HteheiU    Exchequer  RilU 

..    SSi     884     9a  4s  dis 

..    88|     88{     8s  (lis 

..    89i     Wi*  98  ia  dig 

..    89i     89]     lis  &s  dis 

..    89|     89}     18s  is  dis 

89J     89}     19s  12s  dlj 


L  '.wwit 

Saturday  88|  . 

Monday 881  ., 

Tuea<la> 8S|  . 

Wednesday  SSJ  . 

Tlniniday 88}  .. 

Friday    -"" 


Honey. 


HiKhMi. 


88i 

88i 

88i 

89 

89 


•  November  8th  account 
Clnstnfr  pncea 
last  Friday, 

t  per  cent  consols,  account  ...  88j  j      ' 

—  —       n.oney    ...  ^S|  i 

New  3  per  cents  80j  j  xd 

8  per  cent  reduced 8ti|  I  xd 

Exchequerbtlls March  8h  .Ss  dis 

—  —        June  8s  3s  dis 

Bank  stock  shut  . 

East  India  stock 21G  19 

—  5  per  cents   . 

Dutch  2}  per  cents 612 

—  4  per  cents 9;^J  6i  , 

Egyptian  7  per  cents,  18C2  ...  94  6 

—  —  1864 

Mexican  3  per  cents   25A  J  , 

New  Granada  2  per  cents 31|  2i 

Peruvian  4}  per  cents,  1S62  ...  73  5 

Portuguese  3  per  cents,  1893...  46)1 

—  —             1862...  46i  j 
Russian  S  per  cents,  1822 90  1 

—  —        1862 901  14 

Sardinian  fi  per  cents 75  7  , 

Spanish  3  per  cents 46  7 

—  3  per  cent  deferred...  38}  9^ 

—  Passive  28j  9J 

—  Corttacate 14J  f 

Turkish  6  per  cents,  1854 93}  41 

—  1858 70S  li 

—  1862 73}  4 

Turkish  4  pr  cent  guaranteed  100  1  . 

Venezuela  6  f-er  cents  1862  ...  SSJ  Oj 

Italian  5  per  cents  63^  f  . 

Railways  and  Other  Shakes. — The 


Closing  prices 
this  tiny. 

89i  ! 

88S  9 

87  i 

87  4 

19s  12s  dis 

19s  i:s  dis 

245 

217  20 

104|  5 

SI  2 

95  6 

S4  6 


at  5 

30  32 

73  5 
46}  6} 
45}  6} 
89i  904 
901  I 
75  7 
45)  61 
38i  91 
29i  i 
Hii 
901  11 
711  } 

74  i 
99  101 
37  9 
64  4 


railway  market  has 
shown  increased  buoyancy  this  week.  The  advance  in  the 
value  of  money  caused  some  speculative  operations  for  the 
fall,  and  the  approach  of  the  settlement  has  been  accompanied 
by  repurchases  to  close  these  accounts.  Hence  prices  have 
latterly  been  rising,  especially  of  the  heavier  stocks — such  as 
London  and  North-Western,  Midland,  and  Lancashire  and 
Yorkshire.  Metropolitan,  in  which  the  fluctuations  are 
usually  wide,  has  advanced  about  3  per  cent,  Caledonian  has 
been  exceptionally  heavy,  owing,  in  is  understood,  to  sales  on 
Scotch  account.     South-Eastern  has  been  in  good  demand. 

There  has  been  little  doing  in  the  colonial  department,  and 
prices  have  shown  some  dulness,  especially  of  Indian  guaran- 
teed descriptions.  In  the  foreign  market  the  principal  change 
has  been  a  rise  in  Ottoman.  Belgian,  French,  and  South- 
Austrian  and  Lombardo-Venetian  shares  have  also  been 
firmer. 


The  Commissioners  for  the  Reduction  of  the  National 
Debt  have  given  notice  that  the  following  amounts  will  be 
applied  to  the  purchase  of  stock  during  the  current  quarter  :— 

£  s.  d. 
To  bo  applied  towards  tbe  Reduction  of  the  National 

Debt  , 024,212     7     7 

Add  Interest  receivable  on  account  of  Donations  and 

Bequests  to  be  applied  to  the  purchase  of  Stock 6,531     4    3 


i;630,743  11   10 
Subjoined  is  the  usual  list  of  the  closing  prices  of  the  prin- 
cipal railway  shares  last  Friday  and  this  day  :— 


railways. 

Closinfr  prices 
I  ist  i'riday 

Bristol  an<t  Exeter 92  i 

Ctledonian    128  30 

Great  Kajcerii 47  8 

Great  Northern    130  2 

—  A  Stock  147}  81 

Great  Western 63}  4 

Lancashire  and  Yorkshire 119}  20} 

[.ondon,  Rrighton,  and  S.Coast  105  6 

London,  Chatham,  and  Dover  37  9 

London  and  Blackball  ,  89  91 

London  and  North. Wesfirn...  123  1 

London  and  South-Wcscem...  95  6 

Metropolitan    139}  61 

Midland 124}  -H 

North  British  61  2  xd 

North-Eastem— Berwick 109}  10} 

—  York    103  1 

North  SUtTordshlre 76  7 

Oilord,  West  Midland  42  4 

South-Eastern 79  80 

South  Wales 63  6 

BRmsil   POSSRSSIOXS. 

Bombay  and  Barotla 101  2 

East  Indian  guar  5  per  cent...  103  4 

Grand  Trunk  of  Canada  21  2 

Great  Indian  Peninsular  g  5  pc  104  5 

Great  Western  of  Canada 15}  } 

Madras  guar  5  per  cent loi  2 

Sclnde  guar  6  per  cent  100}  1} 

—    DcHii  sliares  guar  5  p  c  100}  1} 

KOREIOK  SllARRS. 

Bahia  and  San  Francisco 14  15 

Dutch  Khenish 8}  pm 

Eastern  of  France  2011} 

Great  Luxeinhuurg 15}  1  xd 

>Jorthein  ot  France »..  42}  3} 

Paris,  Lyons,  .ft  Mediterranean  33}  4} 

Paris  and  Orleans   3213} 

flAmbre  and  Meusc 6|  ]  xd 

8.  Aunrian  &  Lornh.- Venetian  17}  1 

Kacife  and  San  Francisco 13  14 

Western  A  N-Wauu  c(  France  21  2 


Closing  prices 
this  day. 

92  4 

126}  7} 

47  8 

130  2 

148  50 

64  i 

120i  1} 

101  6 

37  9 

87  9 

....  123}  4} 

....  96}  61 

....  13S}  9} 

125  1 

62  3  xd 

.....  1091  101 

102}  3} 

.....  751  64 

42  4 

.....  80  I 

....  61  3 


ICOi   11 
102}  3} 
21  2 
lfi3  4 

l">f   } 
1001  11 
100}  1} 
100}  1} 

14  15 
74  8} 
20)  1} 
15}  I  Xd 
42}  31 
33  4 
31  3 
Oi  }xd 
171} 
13  14 
20}  1} 


Foreign  Exchanges. — The  immediate  result  of  the  late 
rise  in  the  rate  of  discount  was  to  cause  on  Tuesday  a  corre- 
sponding upward  movement  in  the  foreign  exchanges.  To-day, 
however,  there  has  been  rather  less  firmness. 

Bullion. — The  following  is  the  weekly  circular  of  Messrs 
Pixley,  Abell,  and  Langley  on  the  transactions  in  bullion 
during  the  week,  and  in  Indian  rupee  paper  :— 

Gold — The  only  demand  for  gold  to  send  away  has  been  in  the  shape 
of  sovereigns,  200,000/  having  been  withdrawn  from  the  Bank  for  the 
Brazils.  On  the  other  hand,  bar  gold  to  the  value  of  about  288,000/  has 
been  purchased  by  that  establislitaent,  having  been  refinod  from  the 
late  arrivals,  and  further  amounts  will  bo  sent  iu  daily,  the  sums  ex- 
pected being  large,  the  exports  having  now  for  a  time  ceased.  The  Asia 
has  brought  1,000/  from  Boston  ;  the  City  of  Boston  has  brought  47,390/ 
from  New  York  ;  the  Germania  has  brought  38,200/  from  New  York ; 
the  Calabar  has  brought  10,000/  from  Africa ;  the  Jason  has  brought 
71,000/  from  Sydney.  Tlie  Rhone  has  taken  200,000/  (sovereigns)  to 
Brazil,  and  theNyanza  3,200/  to  Bombay  and  15,900/  to  Alexandri.i. 

Silver. — The  late  rapid  rise  in  the  Bank  rate  of  discount  has  some- 
wh<at  checked  the  purchases  of  silver ;  prices  have  consequently  declined 
slightly,  and  business  for  the  outgoinir  mails  of  the  12th  inst.  from 
Southampton,  and  the  2dth  inst.  from  Marseilles,  has  been  done  at  Cl^ 
per  oz  standard  ;  this  price,  however,  could  not  be  maintained  if  sales 
wore  pressed,  as  nearly  all  existing  orders  have  been  executed.  The 
Rhone  has  taken  8,000/  to  the  Brazils,  and  the  Nyanza  84,600/  to  Bom- 
bay. 

Mexican  Dollars. — Our  market  for  this  coin  is  very  inactive  and 
prices  are  merely  nominal. 

Exchange  on  India  Stn-  bank  drafts  at  GO  days'  sight  is,  on  Calcutta, 
Is  ll|d  to  is  ilfd,  and  on  Bombay  23  per  rupee. 

India  Government  icon  notes  arc  again  somewhat  lower  than  our  last 
week's  quotations.  The  prices  arc,  for  the  5^  per  Cents.  107  to  109, 
for  the  5  per  Cents.  100  to  102,  and  for  the  4  jjer  Cents.  97  to  99. 

Quotations  for  Bullion. — Gold — Bar  gold,  77s  9d  per  oz  std,  last  price ; 
ditto,  refinable,  77s  lO^d  per  oz  std,  last  price ;  Spanish  doubloons, 
74s  Gd  to  7o3  per  oz  ;  South  American  doubloons,  733  Gd  to  74s  pel 
oz  ;  United  States  gold  coin,  763  2Jd  per  oz.  Silver — Bar  silver, 
OS  l^d  per  oz  std  ;  ditto,  containing  5  grs  gold,  5s  l|d  per  oz  std  ; 
Mexican  dollars,  43  ll|dper  oz.  Quicksilver,  8/ per  bottle ;  discount, 
3  per  cent. 

The  Atrato  has  arrived  from  the  West  Indies  with  172,000/ 
in  specie,  and  the  Lincolnshire  from  Melbourne  with 
282,000/. 

Failures  and  Mercantile  Embarrassments. — It  is  under- 
stood that  the  asignees  of  the  estate  of  Messrs  Charles  Joyce  and 
Co.,  merchants,  trading  chiefly  with  Egypt,  who  failed  in  April 
last  for  312,029/,  have  about  30,000/  in  hand,  which  would 
allow  of  a  first  dividend  of  nearly  2s,  but   that,  pending  the 
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receipt  of  certain  foreign  accounts  yet  to  be  obtained,  they 
are  not  in  a  position  to  proceed  to  a  distribution.  It  is  feared 
that  under  any  circumstances  the  ultimate  yield  of  the  estate 
will  not  be  more  than  Ss  Gd  or  4s  Gd  in  the  pound. 

Public  Companies. — At  a  meeting  of  the  shareholders  of 
the  London  and  Brazilian  Bank,  a  supplemental  agreement, 
providing  for  the  liquidation  of  the  liabilities  of  the  three 
establishments  by  the  amalgamated  bank,  at  the  risk  of  each 
of  the  establishments,  namely,  Messrs  Maua  and  Co.,  Messrs 
M»ua,  McGregor,  and  Co.,  and  the  London  and  Brazilian  Bank 
was  approved. 

It  is  notified  that  the  transfer  books  of  the  Anglo-Egyptian 
Navigation  Company  will  be  closed  until  the  IGth  instant, 
preparatory  to  payment  of  an  interim  dividend  at  the  rate  of 
10  per  cent,  per  annum  for  the  half-year  ended  the  30th  ult. 
Proposals  have  been  put  forth  by  the  Atlantic  Telegraph 
Company,  as  the  result  of  a  general  meeting  of  shareholders 
held  yesterday,  for  the  issue  of  new  shares  of  bl  each  to  the 
amount  of  600,000/,  for  the  construction  of  a  new  cable,  to 
be  laid  down  next  year,  and  also  for  an  attempt  to  recover 
and  complete  the  lost  one,  so  as  to  establish  a  double  line. 
These  new  shares  are  to  be  entitled  to  a  preference  dividend 
of  12  per  cent. 

The  half-yearly  report  of  the  Bank  of  Queensland,  which 
has  just  been  issued,  states  that  the  result  of  the  operations 
of  the  Company  for  the  six  months  ended  30th  June  last, 
shows  a  balance  of  undivided  profit  of  12,381Z  17s  7d,  or 
about  1 2  per  cent,  per  annum  on  the  paid-up  capital. 

The  directors  of  the  Oriental  Bank  have  notified  their  in- 
tention of  declaring  an  interim  dividend  at  their  meeting  on 
the  19th  inst.  at  the  rate  of  5  per  cent,  for  the  six  months 
ending  30th  June  last. 

A  meeting  of  the  shareholders  of  the  Continental  Union 
Gas  Company  (Limited),  Mr  Lewis  Cubitt  in  the  chair,  was 
held  on  Monday,  when  a  dividend  at  the  rate  of  8  per  cent, 
per  annum  was  declared. 

The  British  Honduras  Company  (Limited)  are  inviting  ap- 
plications for  an  issue  of  debentures  for  three,  four,  and  five 
years,  bearing  interest  at  G,  6^,  and  7  per  cent.,  and  secured 
on  the  uncalled  capital  of  the  company  as  well  as  on  its  land 
and  plant.  The  remaining  unallotted  shares,  about  2,500  in 
number,  are  also  offered  to  the  public.  This  company  was 
formed  upwards  of  six  years  ago,  and  the  dividends  have  aver- 
aged above  7  per  cent,  per  annum,  the  rate  declared  at  the 
last  meeting  on  Tuesday  being  8  per  cent. 

The  Panama  Eailway  has  paid  with  regularity  a  dividend 
of  20  per  cent,  per  annum,  with  occasional  distributions  in 
addition,  but  these  returns  have  now  been  thrown  into  the 
shade,  for  it  appears  by  the  New  York  papers,  that  the  com- 
pany has  just  declared  a  dividend  in  shares  of  40  per  cent., 
and  a  quarterly  cash  dividend  of  G  per  cent.,  so  that  the  total 
distribution  for  the  last  year  seems  to  be  at  the  rate  of  64  per 
cent. 

Miscellaneous. — ^With  reference  to  the  pamphlet  on  the 
Venezuela  Loan  of  1862,  which  has  recently  been  published 
by  Senor  L.  Guzman,  the  following  letter  has  been  addressed 
to  that  gentleman  by  Messrs  Baring  Brothers  and  Co.,  whose 
conduct  in  the  matter  of  that  loan  had  been  impugned  by 
him:^ 

London,  October  9,  1865. 
Sm, — ^Wo  have  the  honour  to  acknowledge  the  receipt  of  your  letter 
of  the  29th  September,  in  reference  to  the  claims  of  the  Venezuelan 
bondholders,  to  which  we  shall  reply  in  detail  as  eju-ly  as  practicable,  and 
as  your  letter  has  been  printed  and  publicly  circulated  we  shall  adopt 
the  same  course  in  our  reply. — Wo  have  the  honour  to  be,  sir,  your  most 
obedient  servants,  (Signed)  Baking  Brothers  and  Co. 

Senor  Don  Loocadio  Guzman,  &c.,  Queen's  Hotel, 

Cork-street. 
A  meeting  took  place  on  Tuesday  of  the  holders  of 
"  bonds,  stocks,  and  shares  of  the  United  States  of  America, 
whereon  the  coupons,  interest,  or  dividends  are  now  in  arrear, 
arising  from  the  late  war  and  other  causes,"  when  a  com- 
mittee was  unanimously  appointed.  It  was  also  resolved  that 
the  committee  shall  be  paid  a  commission  of  one  overdue 
coupon  or  dividend,  being  half  a  year's  interest,  out  of  each 
settlement,  to  repay  the  (sxpenses  they  may  incur.  It  was 
remarked  that  the  total  amount  of  the  arrears  due  could  not 
be  less  tjhan  4,000,000^,  nor  the  aggregate  of  the  debt  less 
than  27,000,000/.  This  amount  did  not  include  the  Mis- 
sisssippi  bonds,  which  amounted  to  4.000,000/,  nor  the  in- 
debtedness which  was  created  by  the  late  war.  Of  the  debt 
due,  bouth  Carolina  owed  700,000/;  Missouri,  500,000/; 
Tennessee,  800,000/;  North  Carolina,  1,800,000/,    Arkansas, 


600,000/;  Virginia,  11,200,000/;  Louisiana,  1.100,000/; 
Georgia,  600,000/;  guaranteed  debt,  3,300,000/;  besides 
2,000,000/,  representing  the  debt  of  cities  and  corporate 
bodies. 

A  company  is  in  process  of  formation  for  the  purchase  of 
the  large  zinc  and  iron  works  long  carried  on  by  Messrs  F. 
Braby  and  Co.,  of  London.  The  proposed  capital  is  200,000/ 
in  shares  of  10/  each. 

We  understand  that  the  section  of  the  Delhi  Eailway,  ex- 
tending from  Chareeabad  (the  point  of  junction  -with  the  East 
Indian  Eailway)  to  Meerut,  will  be  ready  for  traffic  as  early  as 
November  next  year,  and  it  is  calculated  by  the  contractors 
that  a  further  portion  from  Meerut  to  Moorzuffemugger  will 
be  completed  by  the  1st  May,  1867,  in  time  for  the  summer 
traffic  to  the  hills. 

The  Dunraven  United  Collieries  Company,  capital  200,000/, 
is  announced.  The  mines  proposed  to  be  purchased  have  long 
been  worked  successfully. 

COaRSE  OF  THE  EXCHANOES. 


Amgtt^dani  ..• 
Ditto      

Rotteidam ...       ,.. 

Antwerp    

Brussels     

Hamburg 

Paris  

Ditto       

Marseilles 

Frankfort  on  the  Main 

Vienna       

Trieste        

Petersbnrg 

Berlin         

Madras       

Cadiz         

Leghorn     

Milan  

Genoa         

Naples        

Palenno      

Messina     

Lisbon        

Oporto        

Rio  Janeiro 

New  York 


Time. 


short 
3  ms. 


short, 

3  UIB. 


Tuesday. 


Prices  negotiated 
on  'Change. 


11  19 

12  2 

12  2j 
25  6-2i 

25  eu 

13  lOi 

26  25 
25  57J 

25  62J 

mj 

11  22J 
li  20 
2Si 

47} 

«1 

26  r2i 

25  -2i 
25  72j 
2.5  74 
25  76 
25  75 

*'t 


u  m 

12  H 
12  24 

25  70 

26  70 
li  10} 
25  86 

25  67  J 

26  70 

nn 

11  27} 
11  27Ji 
k9f 

48 
48 

26  SO 
2S77i 
26  77j 
25  80 
25  80 
25  80 
61  i 


Friday. 


Prices  negotiated 
•n  'Change. 


11  :8( 

12  2 
12  2 

25  60 

26  60 
18  lOi 
2-5  25 

25  67J 

26  60 
121i 
II  22i 
11  22  j 
291 

i'i 

47} 
26  75 
26  75 

25  75 

26  75 
28  75 
26  75 
61* 
61  i 


11  1»i 

12  2i 
12  ll 
26  70 
26  70 
18  10} 
26  35 
26  62i 
26  65 
121i 
H  27J 
11  •27t 
30i 

"I 

25  80 

26  80 
26  80 
26  80' 

25  80 

26  60 
614 


FOREIGN  KATES  OF  EXCHANGE  ON 
Rates  01  Exchange 
on  fx)ndoQ 
26  224 
■H  95 
25  30 
11  96J 
11  824  i 
13  74 
13  24 
30}  1 
64J 
494  ? 
167i 
3  per  cent,  pm 
24  per  cent,  pm 
2  per  cent,  pm 
274 
234 
244 
33} 
49}  60 
4s74d 
3  per  cent  dis 
2s  Old 
2s  Oid 
4s  5.td  6d 
2  per  cent  pm 
1  14  pm 
454  464 


Latest 
T)ates 

Pails Oct.  13 

—  —  13 

Antwerp .—  13 

Amsterdam —  13 

—  —  13 
Hambarg —  13 

—  —  13 
St  Petersburg...  —  13 

Lisbon ~-  4 

Gibraltar —  2 

New  York Sept  30 

Jamaica —  22 

—  —  22 

—  —  22 

Havana  —  29 

Kio  de  Janeiro  —  8 

Bahia  —  13 

Pernambuco  ...  —  16 

Buenos  Ayres...  ~-  14 

Singapore   —  19 

Ceylon —  16 

Bombay —  30 

Calcutw  —  30 

Hong  Kong —  4 

Manritlu«.„ —  16 

Sydney    —  14 

Valparaiso  —  19 


LONDON. 


3  days' sight 
8  month's  date 
3  days'  sight 
8         — 

2  months'  dat« 
8  days'  sight 

3  mouths'  datt 
3  — 

itO  day'  sight 

8  months'  date 
60  days'  sight 
80  — 

60  — 

90  — 

90  — 

60  — 

60  — 

60  — 

60  — 

6  months*  sight 

6         — 

6  — 

6  — 

6  — 

30  days'  alfbt 
30 
«0         — 


COMPARATH^  EXCHANGES. 

The  quotation  of  gold  at  Paris  is  about  3  per  mille  premintn,  and 
the  short  exchange  on  London  is  25.30  per  1<  sterling.  On  comparing 
these  rates  with  the  English  Mint  price  of  3/  17s  lOJd  per  ounce 
for  standard  gold,  it  appears  that  gold  is  about  2-lOths  per  cent,  dearer  in 
London  than  in  Paris. 

By  advices  from  Hamburg  the  price  of  gold  ia  428  per  mark,  and 
the  short  exchange  on  London  is  13.6  per  1(  sterling.  Standard  gold  at 
the  English  Mint  price  is,  therefore,  about  2-lOths  per  cent,  dearer  in 
Hamburg  than  in  London. 

The  course  of  exchange  at  Xott  York  on  London  for  bills  at  60  days' 
sight  is  109 J  to  110  per  cent.  At  this  rat«  there  is  a  small  profit  on 
tha  importation  of  gold  from  the  United  States. 


LONDON  EXCHANGES  ON  INDIA,  Sc 

OCTOEKE  10. 

60  davs.  30  days. 

Calcntta  Is  ll}d      Is  lljd 

Madras Is  llfd       Is  Hid 

Bombay  ;....      la  lljd      Is  lljd 

Mauritius    1  p  c  pm    • li  P  c  pm 

Colombo » 1  p  c  pi&    ..» ».  14  p  c  pm 

Mingnpore 48  44d 4s  Hd 

Hong  Kong 4s  44d       4s  5d 

Sydney 2  p  c  di.t     14  pedis 

Melnoiime  2  p  c  dis     14  P  c  dis 

Bills  with  documents  .ittachcd  against  indents  and  consignments  for  India,  1 
according  to  amounts,  and  the  security  which  they  ofler. 


Oct.  14, 1865.] 
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BANKERS'    PRICE    CURRENT. 

PRICES  OF  ENGUSH  STOCKS. 


3  per  Cent  Consoln 

Do.  for  account  Nov.  8 
1  ner  Cent.  Reduced   .... 

NewSperCent 

New  3J  per  Cent  .Ian.  1894  ... 
New  2J  per  Cent  .Tan.  1894  ... 
New  5  per  Cent  .Tan.  1873 
Annuitie'i,  .Tan.  1830  

Do.  April  188.1  

Do.  (Red  Sea  Tel.)  An».  1908 

Exchequer Blll3,l,000i3  per  ct 

Ditto  .'inO!     — 

Ditto  lOOi*  200!     — 

Bank  Stock.  5  perct  last  tif-yr 

Do.  for  account  Nov.  8    

Indian  Government  Securities. 
India  Stock,  lOJ  p  c  April  1874 

Do.  for  account  Nov.  8  

Do.  5  per  Cent.  .Tuly  1870  ... 

no  4  per  Cent  Oct  1888  ... 

Do.  do.  Certificates 

Do.  Enfaced  Paper4  pr  Cent 

Do.  do.  ■')  pr  Cent  Jan.  1872 

Do.  do.  51  prCent  May  1879 

Do.  Dehent.  4  p  c  Aiiu.  1868 

Do.  Bonds,  5  perCent  1,000/ 

Do.  Do.  under  1,000J 


Sat. 
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lOOJ 

... 

... 

... 
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238  p 
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■2-ls  p 
178  p 

JOINT  STOCK  BANKS. 


PRICES  OF  FOREIGN  STOCKS. 

rues.   Wed.   Thns. 


Austrian  Bonds  1859 

Brazilian  6  per  cent  ...        

Do.  4J  per  cent  1862,  1858,  and  1860 

Do.  41  per  cent  1863  

Buenos  Ayres  6  per  cent      

Do.  1  per  cent  (Deferred  3  per  cent) 

Chilian  6  per  cent      

Do.  3  per  cent         

Do.  44  per  cent  '     

Colombian  6  per  cent 

Danisii  3  per  cent  1825         

Do  4  per  cent  1850  and  1861 

Do.  4  per  cent  1863  

Do.  5  per  cent  1864 

Do.  5  per  cent  Govcmmnt  Deben.  18.55-8 

Do.  5  per  cent  GovernmntDeben.l869-72 

Do.  5  per  cent  Govemrant  Deben.1873-77 

Dannbian  Principalities,  7  per  cent. 

Equador  New  Consolidated  1  per  cent     ... 

Do.  Provincial  Land  Warrant      

Epyptian  7  per  cent 

Do.  Second  Issue 

Do.  lOOi  Bonds        

Do.  1864,  7  per  cent 

Do.  lOM  Bonds        

Greek  S  p  c  1824-25.  ex  Coup.  orig.  atUchd. 

Do.  Couttons 

lUlian  »  per  cent  1865  

Do.  5  percent  (MaremmanaRailway)  ... 

Mexican  3  per  cent 

Do.  1864        

Do.  6  per  cent  Anglo-French      

Montevidean  European  6  per  cent 

Moorish  (Imperial)  5  per  cent 

New  Grenada 

2  per  cent  ditto        

Do.  Deferred. 

Do.  Land  Warrants  (Hectarea)  — 

Peruvian  »  p'jr  cent  1865     

Do.  Scrip,  45/  paid,  paid  in  bonds 
I         Do.    do.     46/  paid,  paid  in  cash  &  bonds 

Da  4}  per  cent       

Do.  4J  per  cent  (Uribarren)         ... 

Do.  S  per  cent  

Do.  44  per  cent  1862  

Fortofni«9e  3  per  cent  1853 

Da  3  per  cent  1856,  67,  69,  60,  82,  and  63 
Rassian  6  per  cent  in  £  Sterling    ... 

Do.  4S  per  cent  1850  

Da  4  j  per  cent  1 860  

Do.  3  per  cent  1859 

Do.  6percent'18B2 

Do.  5  per  cent  1864 • 

Sardinian  5  per  cent 

Spanish  3  per  cent     ..         

Do.  3  per  cent  Deferred    

Do.  Passive 

Do.  Com.  Cert  of  Coup,  not  funded 

Swedish  4  j  per  cent  1864      

1  Turkish  6  per  cent  1854      

Do.  6  per  cent  1858 

Do.  da  100/  Bonds 

De.  6  per  cent  1862 

Do.  100/ Bonds        

Da  6  per  cent  1863 

Do.  6  per  cent  1865  „ 

Do.  100/  Bonis        

Do.  4  per  cent  Guaranteed  ... 

Venezuela  3  per  cent 

Do.  6  per  cent  1862 

Da  6  per  cent  1864 

Do.  11  per  cent   

Dividends  on  the  above  payable  in  London. 
Austrian  6  per  cent  Ex.  10  llorins 
Belf;iaii  21  per  cent  Ex.  25  francs... 
Do.  41  per  cent.  Ex.  25  francs     ... 
Dutch  2iper  cent  Ex.  12  GuiL     ... 

Do.  4  per  cent  Certificates 

Italian  5  per  cent  1B61,  Ex.  25  franca 
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Stock  or 
Shares. 

Dividend 
last  hf-yr. 

«pC&l/bB 

2/  per  cent 
2  per  cenl 
■it  per  cent 

Namea. 

Shares. 

Fald. 
£    s    d 

100  0  0 

5    0    0 
100    0    G 
100    0    0 
100    0    0 

Price 

per  share. 

206,1668/ 

£ 

Sik 
10 
Sik 
Stk 
Btk 

133  35 

12000 

General  Floating  Dock    

0678110. 

76} 

860865/ 
877071/ 

Southampton ^ 

Surrey  Comiaercia'.     oci'  

No.  of 
•harea. 


10000 
30000 
10000 
100000 
40rr00 
20000 
11300 
22500 

7500 
12500 
10000 

8000 
25000 
10000 

aoooo 

fiOOOO 
40000 
50000 
20000 
20000 
40000 
30000 

loepo 
aoooo 

40000 
4CO0O 

aooooo 

6000 

6000 
10000 
20000 
50000 
10000 
3l>000 

20000 

45000 

10000 

10000 

20000 

20000 

135000 

6000 

6000 

100000 

20000 

10000 

lOOOO 

21'000 

60U0 

20000 

6O00O 

30000 

72000 

25000 

WOO 

5000 

6000 

soooo 

10000 
40000 
13000 
4156 
6000 
20000 
10000 
26000 
90000 
20000 
37600 
40000 
20000 
60000 
60000 
20000 
7210 
20000 
10000 
37600 
12500 
20000 
17051 
10000 
40U00 
10000 
80000 


8/  per  cent 
2il  pr  cent 
2\l  pr  cent 

6s  5d" 

t>8  pr  share 

't  per  cen. 
iSs  p  share 
;')/  per  cent 
^>l  per  cenl 
\0l  pr  cent 
'2^1  pr  cent 
Zl  per  cent 
bl  per  cent 
"11  pr  cent 

3s  pr  share 
3/  per  cent 
itl  per  cenl 
9;  per  cent 
7ji  pr  cent 
71  per  cent 

51  per  cent 
7i'  pr  cut 
SI  per  cent 

4:}^  pr  cent 
2{i  pr  cent 
Is  6(1 

31  \  er  cent 
3ji  pr  cent 

98 

Zil  pT  cent 
51  per  cent 
5/  per  cent 
23  6d 
41  per  cent 
lOl  pr  cenl 
m  per  cent 

2il  prcent 
5i  per  cent 

3fl  pr  cent 

ol  per  cent 
51  per  cent 
■il  per  cent 
151  pr  cent 
9  /  per  cent 
■iy  pr  cent 
■it  per  cent 
M  per  cent 

\Sl  pr  cent 
It  per  Bhre 


2H  pr  cent 
51  per  cent 
15'  pr  cent 
151  pr  cent 
$1  per  cent 
8/ 1  er  cent 
91  per  cent 
51  per  cent 

iJ  per  cent 
■I  i>er  cent 

otiet  cen. 
lOi  pr  cent 
10 1  pr  cent 


Naraefl, 


6/  per  cent 
41  per  cent 
il  per  cent 
01  per  cent 
lOs  p  share 
15^  pr  cent 


A?ra  and  Masterman's  limited.. 

Albion        

Alliance  Limited 

Ditto  New  issued  at  20  pm    . 

Anglo-Austrian 

Anglo-Eg>'ptian  Limited 
An^lo-Itaiian  Limited    ... 
Asiatic  Banic  Corporation,  nwsh 
ADstralasia  .. 

Ditto  New         

Banlc  of  British  Columbia 
Bank  of  Eaypi    ...         « 
Bank  ot London  .. 
Bank  of  Otajro  Limited  ... 
Bank  of  Queensland  Limited 
Bank  of  Victoria,  Australia 

Bank  of  New  Zealand     

Barned's  Bank,  Limited 

Brazilian  A  Portug-uese  Limited. 
British  and  Calif  orniau  Limited.. 
Britlsli  North  Aiuerictt.  .. 
Chrtd  Rk.rndia.  Anstra.,ACh. 
Chrtd  Merc  of  lDdia,Lond,it  Chna 

City 

Colonial 

Commercial  Bank  cf  Canada    ... 
Commercial  Bk  of  India&  the  East 
Consolidated  Bank  Limited 
Continental  Limited 

Ditto  New         

Delhi  and  London  Bank,  Limited 
East  London  Limited 
Eastern  Exchange,  Limited 
English  Joint  Stuck,  Limited 
Kntr.,Scot.,&  AUHtral  Chartered 
Enjilish  and  Swedish  Limited    ... 

European  Limited , 

Hindustan,  China,  &  Japan  Lim, 

Ditto  New,  issued  at  2  pm     ... 

Ditto  New         , 

Imperial,  Limited , 

Imperial  Ottoman , 

Ionian         , 

Ditto  New         , 

Land  Mortgaee  Bank  of  IndiaLim 
London  Bkoi'Mcxico&S.AniericaL 
London  Bank  of  Scotland  Lim  ... 
London  and  Brazilian  Limited... 

Do  New 

London,  B  Ayres,  <fc  R  Plate  Lim. 

Ditto  New,  issued  at  IJ  pm  ... 
London  Chrtd  Bauk  cf  Austrai- 
London  and  County 
London  Joint  Stock 
London  and  South  African 
London  and  South  Western  Lim, 

Ditto  New         

London  and  Venezuela  Limited- 
London  and  Westminater 

Merchant  Bank  Limited 

Mercantile  and  Exchang-e  Limtd 
Metropolitan  and  Provincial  Lim 

Ditto        

Midland  Bank  Limited 

National  of  Liverpool  Limited  .. 
National  Provincial  ot  KiigUDd 

Ditto  2nd  and  3rd  issue 
National     .. 

Ditto  New         

New  South  Wales 

New  Zealand  Bank  Corporn.  Lim. 

Ditto  New         

North  Western     

Oriental  Bdnk  Corporation 
Provincial  Banking  Corpor.  Lim. 

Ditto       

Provincial  of  Ireland 

Ditto  New         

Scinde,  Punjaub,  &  Delhi  Limited 

Ditto,  issued  at  2  pm  ... 
South  AustruHa    ..  .. 

Stand,  of  Brit.  South  Africa  Lim. 

Ditto  New  

Union  ot  Australia  ., 

Union  of  Ireland  Limited 
Union  of  London  ..         .. 
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10    0 


22     0 
15    0 


23;  41 
30  1 
139  42 
71  81 
201  Ij 

45  7 
16  17 
10  U 
9  10  - 
4i 

46  8 
261 
491 
110  14 
41  3 

28'30 
101 


33  5 

4j6i 
sl  4 
II  12 
21  2 
14  16 
113  } 
20  22 
19  22 
19 

29 j  301 
10  15i 
25  7 

4  6 
4i  1 
Hi 

44} 
2t  3} 
54  7 
ISJI 
25  6 
78  1 
60J  1 
17  19 
18J  191 
16  17 
91  12 

05  7 
25  6 
51  61 
151 
15  16 
171  181 
15  17 


44 
i  1 

lo'i  111 

511  1 
H  i 

7 
84  5 

ej'Vl 
s'i'e 

15 
4  6 
641 
17* 
631} 


COLONIAL  GOVERNMENT  SECURITIEK. 


Amount!  Div.  pei 
of  Loan.lHf-year. 


2214808 
68.5808 

aooooij 


234000 
100000 
260000 
200000 
200000 
200000 
165500 
166000 


160000 

lOOOOOO 

2600O0 

76000 


Name. 


pr  ct 
pr  ct. 
pr  ct. 
pr  ct. 
pr  ct. 
pr  ct. 
pr  ct 
pr  ct 
pr  ct 
pr  ct 
pr  ct 
pr  ct 
pr  ct 
pr  ct. 
pr  ct 
pr  ct. 
pr  ct, 
pr  ct 
pr  c: 
pr  ct 
pr  ct 
pr  ct 
pr  ct 
pr  ct 
pr  ct 
pr  ct 
pr  ct. 
pr  ct 
prct. 


British  Columbia,  6  per  cent  Dec.  31,  1872 

Ciinada  Govemmt  6  per  cent  Jan.  &.  July,  1877-84 

Do.  6  per  cent  Feb.  and  Aug. 

Do.  6  per  cent  March  and  Sept 

Do.  5  per  cent.  Jan.  and  July 

Do.  5  per  cent.  Inscribed  Stock  

Cape  of  Good  Hope,  6  per  cent.  Dec.  1873  

Do.  do.  April  A  Oct.  1880-4: 


£ 

)00 
lOO 

1» 

100 
100 
100 
100 
100 


Do.  do.  do  1890-11  100 

Do.  do.  Jan.  and  July,  1891    100 

Do.  5  pr  ct.  16  AprU  &  15  Oct  1900   100 

Ceylon,  November,  1868,  6  per  cent,. 100 

Da  1878,        do loO 

.Mauritius,  6  per  cent.  1873,  Jan.  and  July  100 

Do.  1878,  do.  !  100 

Do.  1882,  May  15  and  Nov.  15   ...    100 

Natal  Government  6  percent loo 

:,ew  Brunswick  Govemmt,  6  per  cent.  Jan.  &  July   100 

New  South  Wales  Gov.  5  percent.  1866,  Jan.  &  July    100 

Do.  do.     6  per  cent  1871-6,  JanAJuly    108 

Do.  do.     6  pr  cent.,  1888-92,  Jan  A  July    luo 

Sew  Zealand,  6  per  cent loo 

Do.  5  per  cent loo 

.Vova  Scotia Governuienr,  6  per  cent  Sterllngl876...   100 

Queensland  Government  6  per  cent.  Jan.  and  July..    100 

S.  Australian  Gov.  6  percent  ISC8-69,  Jan.  and  July   100 

l>o  do.        1878  and  upwards,  Jaii.Wuly    100 

Victoria  Government,  6  per  cent  Jan.  ur.d  July 100 

Do.  6  per  cent  AprU  and  Oct  .      100 


Priofc 


9fi 

95 

96 

83 

83 
104 
108 
107 
106 

931 
104 
110 
104 
1IJ6 
11.7 
103 
9« 

loo 

9t 
901 
104 
841 
100 
102 

107 

il'il 
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IN8URAI/CE  COMPANIES. 


No.  01 
iharea. 


ssow 
ioooo 
looor 
ttoor 

1001 

eoood 

MOO' 
6000 

MOCO 
4000 

eico 
eoflno 

lOOOOfl 

10000 

20000 

10000 
lOOOC 
6000 
10000 
94nr 
7A0( 

50000 

1 0000 

100000 

90000 

loonooo; 

87.'.04 

»5<as 

20000 
40000 
10000 
10000 
MOOO 
loono 
coooo 

T«4C 

«000(i 
4000( 
40000 


DlTiiiend 

oerannnm 


JISOO 
lOOOOf 

lOOOOO 
1600 

Tooo 

lOOflOfl 


7/|-cr  centi 

7n4»'k1Ab« 

»riick:;os>>a 

158 

"•I  ve&bt 

101 

SI  ll»  nr  ft 

WpttSsedo 

Up  ■  &  bs 

it  pell  b> 

VIO.  I  ret 

10;  per  cent 
''per  cent 
'•'  p  c  A  h(t 
■"/per  CRnr 
/pph  15/bs 
i7s&tionu8 
■•/pcAlOib 
)<i;rtSi<«dbii 
S'2.  6d  pi 
U'pc 
*»/  (x-r  cent 
f-/  per  cent 
tO/i>ercent 
I '  p  c  &  bf 
'if  i»er  cent 
f'l  per  cent 
5/ ;  or  cent 
■>  8i) 

1-1/  preen; 
wp8  *:;■. 

I*  per  cent 
^'  p  c  <tb« 
10/  pr  cent 
■'.spscSSOsb 


''I  per  cen' 
~l  .<  t  A  b> 
I'J'pc&b- 
-Is 

■iO/pr  cent 
7«  pr  shnre 
I  l/p»A  65sb 
'i|/  peri  ent 
21  p  8  &h^ 
20/  pr  cent 
KiOOOO'.M  p  c 

tOOO'iilU  peb 
COOOO 
••       p'pc&br 


Albert  Medical  Vte  A  Family  End. 
Alliance  linlitli  •iid  toreign       .. 

Do,  Marine  

Atlaa 

ArKu»  Life    .. 

British  *  Foreign  Marine  Limited. 

Chnrch  of  KiiKlatiO  .. 

Clerical,  MedlcHl.fclieneral  Life.. 

Commercial  Union ■        ... 

Concty  ,.         ..         ••         •> 

Crown 

Kmsle 

Emp're  Marine  Limited     

Equity  and  Ltii* 

Rnr{ll«li  anil  Sontll"l>  I  •»•  t.lf» 

Enelish  and  Scottish  Marine  Lira... 

General 

Oreaham  Life  

Inardian        

Tmperlal  Fire  .«         •• 

fmperialLife  •*        ••        •• 

Indemnity  Marine 

Law  Fire       

Law  Life 

Lancashire    ••• 

Leiral  and  Oeneral  Life 

Lpool  A  I^ndon  &  Globe  («  pctAnn) 

Liverpool  and  {..ondon  Fire  A  Life 

l.o.  den         

LoTiio  n&  Cale  donian  Mnrine  Llm. 
I,<m(Ion  and  Lancashire  Ftre 
London  and  Lancashire  Life 
London  anrt  Proviiielal  Law 
l.,ondon  and  Provincial  Marine  •„ 
Marine 

Maritime  (Limited) ». 

MInfrra 

North  British  and  Mercantile 

Ocean  Marine  

Oriental  and  General  Marino 

Pelican  

Phoenix  

Provident  Life        

'lock  Life 

Royal  Kxchancre      ,.         .. 

Royat  Insurance      

Union .. 

Sun  Fire        ..        ••        •• 

Oo.  Life 

Thames  and  Mersev  Marine  Llm... 

Unlan  Marine  Limited       

Universal  Llle         

Universal  Marine  Limited.. 
Victoria  Life 


£ 

20 

100 

100 

»0 

100 

20 

SO 

100 

60 

100 

SO 

SO 

10 

100 

SO 

100 

lliO 

20 

100 

SOO 

100 

too 

100 
100 
20 
SO 
100 
20 
IS 
2« 
25 
10 
SO 
20 

■  no 

10 
20 

so 

26 
26 


100 

5 

Stock 

20 

200 


20 
20 


Paid. 


d     a 

3  0 
II  0 
IS     0 

S  IS 
IS     0 


S  19 
K  10 
5    0 


1   10 
10     0 


2 

6 

100 

2 


12   10 
S     0 

2  10 

1  0 

3  12 

2  0 


10     « 

0   10 

411 

3     0 

20    0 

All 

AU 

2     0 


Prie* 
jsrshore 


H 


izof 


124 


ISj 


200i 

"i 
"i 


AMERICAN  STOCKS. 

The  annexed  onotations — 48  6d  to  the  dollar— are  taken  f5rom  Mr  E.  F. 
Satterthwalte'8  circular  issued  on  Wednesday  last: — 


(Si 


44 
68 


69 
71 

»4 


Bsnda   and    Shares   having  Interest    and    Dividends  payable    in 

America. 
United  Stales  6  per  Cent.  Couiwn  Bonds,  1868 

Ditto  6  per  Cent.  Coupen  Bonds,  1874        

Ditto  6  per  Cent.  Coupon  Bonds,  1881 

Ditto  C  per  Cent  Coupon  Bond*,  (5.20'8)  1882         

Pennsylvknta  5  per  Cent.  Cuupon  Uonda        

Ditto  Five  per  Cent.  Stock        

Vtririnla  Si>j  Iter  Cent.  Bonda       

Atlantic  and  Great  Western  (Ohio  Section),  Firs;  Mortgage,  1870  ... 
Detioit  aiKi  Milwaukee,  Seven  per  Cent,  let  Mortgage  Bonds,  1785 
Eric,  7  per  cch'..  First  .Mortgage,  18G7 

Ditto,  7  percent.,  Second  Murtt-agc,  1879      

Ditto,  7  per  cent.,  Third  Mortgage,  1883      

Ditto,  7  per  cent,  Fourtli  Moitgagc,  1880      

Dittc,  7  per  cent.,  Kiith  Mortgage,  1888         

Ditto,  7  per  cent.,  Preferred  Stock       

Ditto  shares,  loO  dolLnrs _        

Illinois  Central,  First  Mortgage,  7  per  cent  Construction,  1*76    ... 

Ditto,  lliO  dollar  shans,  all  paid  

Ditto,  ditto,  paid  up  in  full        

Ditto,  Cancelled  Botid  Scrip  6  dullara  each 

Joliet  and  Nortliern  Indiana  8  per  cent.,   Ist  Mortgage,  1874,  gua- 
ranteed by  Michigan  Central 

Michigan  Cential,  8  per  cent,  convertible,  1869,  latMortgage 

Ditto,  sinking  fund,  1882,  Ist  Mortgage         

Ditto  sh-.ro.   loo  doilais  

Hlcbigm  Southern  and  Northern  Indiana,  7  per  cent.  Sinking  Fund, 

New  York  Ce  .ual,  7  i«'r  cent.  Bonds.  1864      ','.'.       ',.'.       .'.',       '„. 

Ditto  o  percent.,  Sinking  Fund,  1883  ...        

Ditto,  7  per  cent.,  Sinliiiig  Fund,  1876  

Ditto,  7  per  cent.,  Sinkitig  Fund,  convertible  to  1869         

Ditto  shares,  100  dollars  

Pennsylvania,  6  per  cent.,  1st  Mortgage,  1880  

Bonda  having  Principal  and  Interest,  payable  in  London,  at  lixed 

rate  of  Exchange. 
Atlantic  &Gt  Western  (INC..  i„ik  oeciiun,.  1st  Mortgage,?  p.c.  1879     78 
_•<<<.  (i"'-.'n«vlv»iiia  Section),  Ist  Mortgage,  7  >'er  cent.,  1877    ...     78 

«tto,  (New  York  Section)  Second  Mortgage,  1881 78 

Bltto,  (Pennsylvania  Section),  Seconu  Mi,rtgagc,  1883     76 

UuLaiioua   uilcumitU   and  lloi.ua  redeenieu  at  is  tiu  per  dollar; 
„  luterent  payable  at  48  per  dollar. 

Marietta  and  Cincinnati,  1st  Mortgage,  7  per  ceot,  1891        

Vuot.t.ona  calculated  at  4»  6d  pdol;  Interest  pay«blo  at  48  p  dol. 

1  lliiois  Central,  1st  Mortgage,  6  per  cenU,  Construction       

Vjuotauona  on    this  issue  talcu  aied    an.l    I'rincipal  ana  Interesi 
pa>al.leat  4s  2d  per  dolUr. 


Bid. 


Asked. 


08$ 


46 
60 


OH 

73 

84i 


80 
80  xc 


72 
82x0 


Bonds  Uauei  in  oterliHg,  .nd  having  i  oth  Pr  ncip.u  .na  iui».c.t 
vi,.»i»i.  iM  payable  in  Lonuon  in  c  u  rllng. 

Virginia  Five  per  CenL       ^^ 

Mary  and  Five  per  Cent ]*        *        "*        "*        " 

Massacliuselta  Five  per  Cent.       !"        

Panami,  •.•nd  Moitgase,  1872       "'.        ]",        

rennsvlvania.  li  per  l^nt.,  iud  Mortgage"l875' 

Atlantic  and  Great  Westcrii  t.  erlilicates  if  Debentui'c*  8  pt'r"ccnt" 


1(11 
84 
84i 


52 

103 
86 

80t 


MISCELLANEOUS  BECUBITIES. 


Stock  or    Ifiviueiiu 
Shares,  perannam. 


20101 
60(  00 
20»0l 
20OOO 
10000 
47001' 

ssooe 

SOOOd 
10010 

loooo 

60OO 

6000 

634780/ 

12500 

600O0 

40(10( 

MIS 

SOOOf 

26001 

20000 

1.W41 

4969 

20000 

40000 

20000 

17.'iOO 

2.500 

40000 

80fl< 

10(1000 

10000 

I002925i 

160820 

277000. 

lOOOO 

18000 

20000 

60000 

8000(1 

100000 

87'.III75( 

7000( 

20000 

25000 

6000 

3OOO0 

1000(1 

125000 

20001 

6000 

100000 

20000 

lonooo 

5C0O< 

40000 

160000 

300000 

6000(1 

1000000 

8000(1 

10000 

20000 

4000 

60000 

12O0O 

20000 

148H. 

60000 

10000 

5000 

60OUO 

ioooo 

1250(1 

12(Hi(l 

10000 

4000(1 

225«^l 

12000(1 

20000 

600( 

600( 

20  'C< 

;<o««i 

1600 

18717/ 

1800(' 

I000( 

1000(^ 

160001 

4000( 

25000 

1250(1 

1000(- 

1000< 

100000 
37501 
102H 

eiKHHIO 
3jO«i 
2000( 
17001 
1000( 
10001 
138311 
»I16I 
I50U' 

/(HHHHI 
4(KXH 
3000( 
20001 
14201 

280000. 


3750< 
3750 
600(10 
30000 

25001; 

10000 
20(KN> 
SOOOO 
2500t. 


Names. 


i  Shares. 


Ull8 

lOs  "* 
1/  per  cent 


5/  per  cent 
S/  per  cent 


3/  per  cent 
10/  pc  &  bs 

lOl  pr  cent 


10/  pr  cent 
>/  per  cent 
10/  pr  cent 
'is  pr  sharr 
7  per  cent 
7/  per  cenl 
1/  per  cent 
10s 


R  9d  pr  sh 
iit  pr  cent 

23 

>8  per  sbr 


21b  Gd  psh 

129 

10/  pc  &  bs 

Hif  pr  cent 

;7i«/  pr  ct 

6/  per  cenl 
10/  pr  cent 

(5/  per  cenl 
it  per  cent 
6/  per  cent 


15/  prceni 
5j  Cd 


5/  per  cent 
15/  pc 
3/  per  cent 
12/  pr  cent 

lis 

20/  pr  cent 

1)8 

10/  pr  tent 


15/  pr  cent 
it  per  cen 


//  per  cent 
//  ])er  cent 
il  pr  lenl 
j/pchi-v 
it  p  chf-> 

21  lo's" 

158 

78  Gd 

/  lOs 

Si'&lbhf-> 
lu/  pr  cent 
S/  per  ceni 


//  F<r  cent 


pr  cent 
8/  per  ceni 


Ss 

>/  per  cent 

lit  pr  cent 


Anglo-Mexican  Mint 

Atlantic  Royal  Mail  Steam  (Llm.).. 

Australian    Agricultural , 

Austral  Mort.  Ijind  .k  Finan(Lira) 

Baugparah  Tea  Kstatcs,  Limited, 

Beriin  Water  Works  , Limited).... 

Bolckow  Vaughan,  Limited 

UombayOas  (Lim'ted)  

Ditto  ?n(l  i.s8ue 

Ditto  3rd  issue 

Briti>h  American  I.4ind  

British  Colonial  Steam  Ship  (Lira.) 
Brit.*  I  Magnetic  Telegraph  (Lim) 

British  Indian  Tea  (Limiteu) 

British  Ship  Owners  

Canada  Agency  Association  (Lim) 

Canada  C  mpany 

Canadian  Ijoan  and  Invest.  (Lim.) 

Ceylon  Company 

City  of  London  iteal  Property(Lim) 
City  of  Milan  Improvements  (Llm) 

Ditto    , 

City  Offices  (Limited) , 

Company  of  African  Merdits  (Lim) 
Consolidated  Disconnt  (Limited).. 
Continental  Union  Gas  (Limited)... 

Ditto    

Contract  Corporation  (Limited) 
Copper  Miners  of  {'England, pf  7  jpc 
Credit  FonciertfeMobitierof  Englnd 
Credit  Foncier  of  Mauritius  (Lim.) 

Crystal  Palace  

Ditto  Preference 

Ditto  6  p  c  Perpetual  Dehentureh 
Discount  Corporation  (Limited)  ... 

Eastern  Assam  Tea.  Limited   

Fast  Indian  Financial  (Limited)  ... 
East  India  Irrigation  and  Canal  ...I 

EbbwVale 

lilgyptn  Commercial  <te  Trad.  (Llm)i 

Electric  Telegraph  

English  and  Australian  Copper... 

English  and  Foreign  Credit  , 

Fairbairn  Engineering  

Financial  Disconnt  (Liinit4;d)    

i-"orc  Street  Warehouse  (Limited)., 

Gellivtira  (Limited) 

Gen.CreditJcFinanceof  Ix>nd(Lim) 

General  Steam  Navigation „ 

Kong  Kong  and  China  Gas...  . 

Hudson's  Bay   

Ilumbcr  Iron  Works  (Limited) 
Imperal&MercantileCreditAsso.(L) 
Indian  C*rrnng  (Limited).... 

Internaiioiial  Contract    

lntcmationalFtnancialSociety(Lim> 
jinte.na'ional  Land  Credit  (Lim) ... 
Italian  irrigation  iCanal  Cavour)... 
Do.  6  p  c  Bds  red  1870,  issued  90 
-Toin^  Stock  Discount  (Limited)  .. 
Land  Credit  of  Ireland  (Limited)., 

Land  Securities  (Limited) 

London  African  Trading    

London  County  LanddcUuiluingtL) 
London  District  Telegraph  (Liin). 
London  Financial  Association  (Lim) 
London  General  Onitdbus(Liinited) 
Lon.&G  las.  Kngineor.it  IronShip(L) 
lyindon,  Italian,  and  Adriatic  Stm. 
London  Mercantile  Discount  (Lim) 

.Vladraa  Irrigation  and  Canal 

Ditto    

Marine  Investment  (Limited)  

Mauritius  Lano,Credit,ik  Agency  Lin 
.Mediterranean  Extension  Tel.  (Lim) 

Merchant  Sh'pping  (Limited)    

Mlllwall  Iron  Works   

Natal  Land  •(£  Colonisatn  Co.  tLim.) 
National  Discount  Co.  (Limited)... 
National  Steam  Navigation  (Ll:n).. 
Nerbudda  Coal  and  Iron  (Limited) 

Ditto  New 

N'.Zeaid  Loan  *t  Mercan. Agency, L. 
New  Zealand  iruntanU  Loan(l.un)l 

Northern  Assam  Tea,  Limited I 

N'irth  British  Australasian  (Lim.) 

.^owgong  Tea,  Limited 

oriental  Commercial  (Limited) 

'laciital  Financial  (Liniiled) 

>riental  Gas  (Limited)  

Oriental  Inland  Steam  (Limited) 
^tagoand  Southland  Inveslmeut... 

Ottoman  Company,  Limited 

Ottoman  Finaticiai  Association  (L.) 

tttoinan  Gas  (Limite.l) 

Overoiid,  Giiriiey,  and  Co.,  Liniited 
Panama,N.Zealii.£Anst.li.Mud(L.) 

Ditto  ditto  

Peel  Kiver,  Land,  &  .Mineral  (Lim.) 

Peninsula  and  Orieital  Steam 

Ditto  New „ 

QuebradaLand,  Kail,  ^  Ming(Limj 

tthymney  Iron 

Ditto  New 

diode  JaneiroCityIinpiuvint»tl.i  at) 

Ditto   

loyal  Mail  Steam 

Scottish  Australian I'lveatint  iLlin) 
Smith,  Knight,  and  Ca  (Litid'ed)...; 
Societe  Financiere  d'Egypt  (Liin)..| 
S.African  Mortgage  ,tiiiv«sU(Llm.)| 

South  Australian    l>and 

Submarine  Tcicgibph 

Ditto  Scrip 

reiegraphCoustnia.lt  Muiiiten(Lim) 
Pi ust&  Agency  of  Australasia  (Liin) 
trust  &  Loan  Co.  of  Upper  Canada 
United  Kinpd.  Telegraph  Co.  (Llm.) 

Jpper  .Assam  Tea  (Limited) 

Ditto    

^an  Diemen's  LAnd 

\Varrant  Finance  (Limited)  

tVest  India  A  PaciOc  St*-am  (Lini 
vv.  London  Wharves  &  Warehouse 


e 

10 
10 
26 
26 
10 
10 

loo 

6 

6 

6 
60 
60 
Stock 
20 
20 

2{ 
S2J 
10 
20 
26 
30 
30 
60 
10 
60 

}->] 

100 

25 

20 

60 

Stock 

Stock 

Stock 

100 

10 

50 

2« 

60 

20 

Stock 

6 

60 

10 

60 

20 

60 

20 

16 

10 

20 

60 

60 
2 

60 

20 

20 

2U 
IOC 

26 

60 

60 

25 

10 
6 

60 
4 

60 

60 

60 

20 

20 

25 

20 

10 

50 

60 

10 

26 
100 

25 

20 

25 

26 

JO 
100 

10 

2U 

60 
6 

10 

10 

20 

60 
6 

60 

10 

6 

Stock 

60 

60 

10 

60 

15 

26 

26 
100 
Stock 

60 

20 

60 

26 

Stock 

1 

20 

IC 

20 
6 

10 

10 

811 

60 

6<> 

20 


Paid. 


I    Pnca 
pershaia 


<  • 

10  0 

10  0 

20  10 

3  0 

2  0 

10  0 

i;  10 

6     0 


6 

2 

43 

30 

100 

14 

6 

0 


32  10 
2  10 
7    0 

5  0 

6  0 
30  0 
10    0 


3 

10 

10 

20 

10 

26 

6 

10 

100 

100 

100 

20 


1  10 
10    0 


12 

IS     0 

4     0 

100    0 

6  0 

7  10 
6     0 

10 

8 
16 

4 
14 
10 
20 
20 

6 


1  10 
10  0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
6 
0 
0 


20 
100 
10 

6 

6 
10 

1 

6 
16 

4 
20 
15 
10 
15 
20 

6 

2 
10 
15    0 

6    0 


6  0 
6  0 
30  0 
6  0 
2  0 
2  10 

■J   a 

1  10 

loo   0 
1 

7 
10 

5 
10 

2 


2 

15 
6 

11 

8 

5 

100  () 
60  0 
35     0 

8  10 
6(1  0 
15  0 
25 
10 


0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
6  0 
4  10 
10  0 
28  10 
10  0 
20  0 
6    0 


17  W 

17"l9. 
21  3 
l|  2t 

21  2 
S  i 

17  22 
78*82 


60  6 

i  u 
loj  t 

4i  i 

4  5 
26J  71 
51  6i 
H 

4  6 
10  1 

4"« 
12  16 

n  i 

7  8 
38  40 
114  17 
114  17 
14  17 
i  U 
6161 

5  3 

l'J.5  30 

1* 
4  & 
6»61 
6{  6 
lu{  llj 

3  5^ 
6{  S 
26  7 
lit  111 
16|j 

4  6 

'i 

>  1{ 
7  9 

«i 

6*  I 
1<.  13 
84t  i 

85  1 

2r3i 

3  6 

li"jj 
23  21 

H 

9  II 

7  9 

1 

13  14 

181  1»1 

*n 

n  i 

31  4i 

a  n 

4|6i 

1611 
26  7 
3141 
1  2 
213 
2j  3 
I  It 
46  56 
1 


1  3 

n  2 

1121, 
8{ 

H* 

"  i 

6  7 
4  6 
39  41 
J4J 
52 

3  4 
27  9 
8  J 
V3  4 
>i  8} 
118  21 
1.3  :i8 
i 

H  61 
14  21 
V9  31. 
(6  66 
t  { 

0!  8t  91 

0!2  1 

4  1 
3t 

7  8 
16  '.7 

H  l»i 

8  9 
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FOREIGN   MAILS. 


Anstralia  and  New  Zealand 

Brazils,  Itiienos  Ayres,  Monte  Video,  ) 
Cape  de  Verd  Ulandg [ 

Cape  ol  Good  Hope,  Ascension,  and  St  1 
Helena  / 


China,  Pcnang,  and  Singapore 

Falkland  Islands 

Gibraltar  , 

India    (Calcutta),    Ceylon,   and    loniui 
Islands  

Ditto  (Bombay)  _ 

Malta,  Egypt,  and  A  en - 

Mauritius 

Newfoundliind 

Portugal,  by  Brazil  packet  

Ditto  (by  I'r.  S.  to  Oporto)  

Ditto  (by  rr.  a.  to  Lisbon)   

United  rttalea,  Calit'oruia,  Can.tda,  Ac.,( 

(By  Britislt  pnckct.) / 

Ditto  (bv  United  States  packet)    

Ditto  (ditto) „ 

Ditto  (.by  Canadian   packet)  

Western  Coast  of  Africa,  Madeira,  and 

TenerifTe    

West  Indies  and  Pacific(eKceptLla>iamas, 

Cuba,  and  Mexico) 

Bahamas  (via  New  York) 

Bermuda  (via  New  York) 

Cnhp  and  Mexico 


Despatch  of  Next  Mail  from 
London. 


f  via  Southampton  Oct. 
(via  Marseilles  ...  Oct, 
(Hy  British  packet^  Oct. 
(By  French  packet;  Oct. 

Oct. 


fvia  Souttiamptoii  Oct 
\via  Marseilles  ...  Oct. 

ticl. 

(via  Southampton)  r)ct. 
( via  Soutbaniplon  *>;t. 
I  via  Marseilles  .«  Oct. 
/via  Southampton  Oct. 
\via  Marseilles  ...  Oct. 
I  via  Southampton  Oct. 
i  via  Marseilles  ...  Oct 

{via  .S'Uthampton  Oct 
via  Marseilles  ...  Oct. 

Oct 

Oct 

Oct 

Oct 


(New  York) Oct 

(New  York) Oct 

(New  York)  .„ Oct 

(Quebec)    Oct. 


20,  M. 
26,  K. 

9.  M. 
!8,  E. 

9  E- 

20,  M- 

10,  E' 
9,  M' 

12,  E 
20,  M- 

10,  E- 
12, 
18,  E. 
12, 
10, 
20, 
26,  e' 
14,  e' 

9,  « 

11,  E 
18,    E 

7,  E 

II, «. 

U.    E. 

12,  t. 


Next  Mail 
Due. 


Oct.     23,  E. 


)ct  19 
Oct.  13 
Sov.  5 
Oct  22 

Oct.  22 

overdue 
Oct  13 

overdue 
overdue 
Oct.  13 
Oct  11 
overdue 
overdue 
overduo 
Oct  11 
overdue 
Oct  11 
Nov.  *» 


Oct  U 


Oct  13 
Oct  11 


,  Oct 

.  Oct 

,  Oct 

Nov. 


17, 

21,  E. 


Oct  14 
Oct  19 
7,  K.10ct  25 
2.  M.iOct  30 


MAILS  ARBIVED. 

LATF,.ST   DATEt. 

On  the  Cth  October,  Caicctta  and  Chisa,  by  overland,  from  Alexandria,  per  steam 

sh'p  Massiiia— Gibraltar.  October  1. 
On  the   9th   Octoher,   Ameieica,    per  steam  sliip  Asia,  Ivia^'QueenstowR — Halifax, 

Sept  28  ;  New  York.  2S. 
On  the  I*thj  Octolier,  West  Coast  or  Africa,  per  steam  Tship  Calabar,  via  Livi-r- 

pool — Benin,  Stpt  5 ;  F*rnando   I'o,  3;  Cameroon-,    Aug.  30;  Old  Calabar,    31  ; 

Brass  Hiver,  Sept  6  ;  Nun,  6  ;  Bonny,  5  ;  Lagos  9 ;  Accra,  11 ;  Cape  Ccast  Cai*tie, 

13;  Cape  TainiaH,   15;    Sierra  Leone,  20;   Bathurst  24;  Tentriffe,   30;  Madeira, 

October  3. 
On  the  lOih  Octolnr,  Amebica,  per  steam  sliipCity  of  Boston,  via  Queensto^ii — New 

York.X^'epteniber  30. 
On    the  12th  October,  Aicerica,  per  steam  ahip  Germania,   via  Southairpton — New 

York,  September  :>0. 
On   the  12tli  October,  America,  per  steam  ship  Erin,  via  Queenstown — New  York, 

Octol>er  2. 
On  the  13' h  October,  Wf.st  Isiuks  axd  pacific,  per  6tc.im  ship  Atrato,   via  South- 
ampton—St  Tlionias,  Scptuiiibcr  29. 
On  the  13rd  Octotier,  Auekica,  per  steam    fiidp    Damascus,  via    Greencastle^New 

Yorit,  September  iO. 


CORN  IMl'OnTED  AND  EXPORTED. 
An  Accoont  show'M?  tlie  quantities  of  tlie  several  kmds  of  Corn  and  Meal  imported 
into  each  i-i\i8ton  of  tlie  United  Kingdom;  and  tlie  quantities  of  llritisn  and 
forcii^n  Corn  and  Meal  of  the  same  kinds,  exported  from  the  United  Kit.gdom, 
in  the  week  ended  the  7th  October  ISC.').; 


Qu 

antities  Imported  Into 

Quantities  Export 
tlie  United  Kin 

Kdom. 

England 

Scotland 

Ireland. 

The 
United 
K'ngdm 

British. 

Colonial 

and 
Foreign. 

Total 
Ex- 
ported. 

Wlieat  

cwts 
5924.'i4 
183273 
216537 

18U6 

3G231 

1365iH 

172 

cwts 

260175 

49i)»4 

2SG 

2M6 
13852 

cwts 

157743 

1736.6 

cwts 

1010372 
23a247 
216823 

21062 

50086 

310210 

172 

cwta 

2708 

30 

419 

"203 

cwla 

cwta 

2708 

30 

419 

Rve 

266 

Buckwheat  

Tota!  of  corn,  ex-) 
elusive  of  Dult.../ 

118i4I0 

327213 

331359 

1840982 

34i3 

8423 

W>.eatmeal  and  flour 

cwts 

83141 
'"  2 

cwts 
8531 

cwts 
9018 

cwts 
100090 

'"  2 

cwts 

"203 

cwts 
4 

cwts 

7 

Oat  meal  

203 

Indian  corn  meal 

Buckwheat  meal 

•>■ 

83143 

8531 

9018 

100092 

205 

5 

210 

Total  of  corn  and"» 
nital,cxclualvet)f  v 
malt  1 

1265563 

335744 

310377 

1911074 

3C28 

6 

3633 

M»lt  

qrs 

qrs 

qrs 

qrs 

1'"' 

qrs 

qrs 
718 

COMPARATIVE  AVERAGE?. 
The  following  is  a  comparative  stattnieui,  for  the  corresponding  week  in  each  of 
the  years  from  1861  to  ISlil,  of  the  quantities  of  British  corn  sold  in  the  towns  from 
whicn  returns  are  received  under  the  Act  of  lire  27th  and  •.'8th  Victoria,  cop.  87,  and 
of  tire  averoge  prices  as  ascertained  under  the  Act  5th  and  <ith  Victoria,  cap.  14: — 


Corre- 
sponding 
[week  in 

QoANTmF:s  SotD. 

Average  Prices. 

Wlicut. 

IJiirlcy. 

OiUs. 

Wheat. 

Ualiej. 

Oats. 

1861 

1862 

qrs     bsli 

12(i,»Sl     7 

;(i,ao    4 

90,437    ;; 

77,416    6 

rirs     bsh 
44,051     0 
22  8;;6    4 

qrs     bsli 
13,S58     0 

8     d 
67     0 
61     1 
42     2 
Zi    8 

8     d 
87     4 
36     i 
35     4 
i.0  11 

s    d 
22    0 
22     6 

1863 

186-1 

C0,<96     0         11,' 37     3 
33,003     7           6,al2     6 

19  8 

20  7 

AVERAGES  OP  GRAIN. 

The  following  Is  a  statement  showing  the  quantities  sold  and  the  «Terig«  price  of 
British  corn  (imperial  measure)  as  received  from  the  inspectors  and  officers  of  Ex- 
cise, conformably  to  the  Actof  the  27th  and  28tk  Victoria,  cap.  87.  In  the  week  ended 
Oct  7,  1866:—  y.  =>,  m  .uo  ««»  ciiucu 

Quantities  Sold.  Average  Price. 

qrs   bush  8     d 

Wheat 76,387     6     „ 41.    1 

Barley 32,278    6    DO    * 

Oats 7.357     6     20     0* 

AVERAGE  PRICE  OF  CORN" 

In  Englond  and  Wales,  for  the  Quarter  ending  Milchaclmal,  18«S. 

(Per  Quarter,  Imperial  Measure), 

Wheat  Barley.  Oatf. 

8    d  8     d  s     d 

43     3     29    0     2J     9 


COMMERCIAL    EPITOME, 

FRIDAY  NIGHT. 
The  supply  of  English  wheat  on  sale  at  Mark  lane  to-day  was 
very  moderile,  and  the  trade  ruled  ^teady  at  full  prices.  In 
foreign  wheat,  rather  a  limited  business  was  transacted,  at  late 
rates.  For  barley,  the  trade  wa«  quiet,  on  former  terms.  The 
oat  trade  was  firm,  and  in  some  instances  prices  advanced  6d  per 
quarter.  Beans  and  peas  were  in  but  moderate  request  at  late 
rates.  The  flour  trade  was  steady  on  former  terms.  This  week's 
imports  amount  to  10,920  quarters  of  wheat,  6,7C0  barley,  21,230 
oats,  220  sacks  and  1,860  ban  els  o(  flour. 

At  Liverpool,  ibis  morning,  wheat  and  flour  was  in  slow  re- 
fjutsf,  but  at  full  prices.  Maize  declined  in  value  3d  per  quarter.. 
At  Wakefield,  wheat  moved  off  sIoaIv,  yet  prices  ruled  firm. 

The  Liverpool  cotton  market  opened  with  a  large  inquiry  on 
Saturday  last,  but  the  advance  of  the  Bank  rate  to  7  per  cent,  on 
that  day  tended  to  check  the  upward  movemtnt,  and  the  market 
closed  quietly.  On  Monday  ami  TufSiJay  the  business  done  was 
only  to  a  limited  txteut,  a  luriher  advance  in  the  Bank  rate  being 
generally  apprehended  ;  such  not  having  taken  place,  the  market 
on  Wednesday  nsjumcd  again  a  more  active  tone,  which  has  been 
mainlained  to  the  close  of  this  wetk.  The  total  sales  of  the  week 
have  amounttd  to  112,000  bales,  of  which  spinners  have  taken 
46,000  bales,  fpeculators  54,000,  and  txporters  12,000  bales.  To- 
day's stock  is  201,000;  quotations  ate,  for  Surats.  nearly  2d, 
Bengals  Id,  aud  Tinnevt  llys  l^d  dearer  than  on  Friday  last. 

Telegraphic  advices  from  Sew  Orleans  are  to  Sept  26.  At 
that  date,  middling  cotton  was  quoted  at  45e  per  lb.  During 
the  week  ending  Aug.  18,  the  fiotton  trade  ruled  quiet,  at  the 
annexed  quotations:— Ordinary,  33c  to  35c ;  good  ordinary,  38c 
to  40c ;  low  middling,  41c  to  43c ;  and  middling,  45c  per  lb.  The 
receipts  since  Sept.  1  had  been  47,987  bales,  and  the  exports 
35,920  bales.  The  siock  o«  haiid  aud  on  shipboard,  not  clearsd, 
was  95,306  bales. 

From  Mobile,  we  have  intelligence  to  Sept.  15.  The  demand 
for  cotton  was  by  no  means  active;  nevertheles  prices  ruled  firm^ 
as  follows  : — Ordinary,  32c  to  33c  ;  good  ordinary,  36c  ;  low 
middling,  39c  ;  middling,  40o  ;  and  strict  middling,  41  c  to  42c  per 
lb.  The  receipts  since  Sept.  1  had  amounted  to  50,867  bales,  and 
the  cxpons  to  11,640  bales.  The  stock  at  lattst  date  was  39,227 
baits. 

We  have  information  ftom  Charleston  to  Sept.  22.  The  cotton 
trade  was  firm,  on  higher  tirms.  Middling  was  quoted  at  36c  ; 
strict  middling,  37c  ;  and  good  middling,  38c  per  lb.  The  total 
receipts  since  the  1st  of  Sept.  had  been  6,391  bales;  and  the 
exports,  4,263  bales,  leaving  a  slock  of  2,100  bales. 

The  cotton  trade  at  Savannah,  during  the  week  ending  Sep.  23, 
was  veiy  aciive,  and  prices  advanced  2  cents  per  lb.  Ordinary 
realised  30e  to  32c  ;  middling,  37o  10  39c ;  sliict  middling,  39c  to 
40j;  good  middling,  41c  to  42c  per  lb.  The  best  Sea  Island 
cotton  wa.i  worth  80  cents,  per  lb.  The  recepts  of  all  kinds  of 
cotton,  !-ince  Sep.  16,  amounted  to  4,812  bales,  whilst  the  exports 
readied  16,429  bales.  The  total  stock  at  latest  date  was  4,723 
biles. 

From  Memphis,  we  learn  that  the  cotton  trade  was  dull,  on 
easier  term-.  The  following  were  the  pri  es  current,  Sept.  22: — 
Ordinary,  31c  to  32c  ;  good  ordinary,  33c  to  35c ;  low  middling, 
35o  to  37c  ;  middling,  38c  to  39c ;  strict  middling,  39c  to  41o  ; 
good  middling,  41c  to  43c:  and  middling  fair,  44c  to  45c  per  lb. 

Postal  advices  frtm  Bombay  are  to  Sept.  8.  "  The  cotton  mar- 
ket," write  Messrs  Nicol  and  C^.,  "during  the  past  fortnight, 
until  within  the  labt  day  or  two,  has  shown  very  little  activity, 
but  now  that  the  supplies  from  the  districts  are  commencing  to 
airive,  there  is  a  firmer  feeling  in  the  market,  and  we  look  10  see 
a.  lair  trade  doing  shortly.  The  Dhollerah  cotton  which  has  come 
by  coatt,  will  not  probably  arrive  in  any  gieat  quantity  for  a  week 
or  two  yet,  although  there  are  a  few  boats  in  already,  and  this 
description  trcm  what  we  have  seen  wil),  we  believe,  prove  supe- 
rior to  the  late  thipments.  From  the  Broach,  Surat,  and  Kan- 
deish  districts  we  are  daily  rtceiviiig  supplies.  Some  of  the 
Broach  is  very  fair  cotton  too,  but  a  little  stained,  and  at  ihe  quo- 
tatiuiiB  is  dear  compared  with  the  Dhollerah  we  have  met  with. 
Oomrawutlee  and  Ooiriiawutlee  Akote  continue  to  show  a  most 
inferior  selection,  and  we  have  little  doubt  that,  with  the  com- 
paratively htavy  shipments  of  these  descriptions  during  the  past 
three  months,  all  Ihe  best  of  the  ciop  has  gone  forward.  Of  saw- 
ginned  Dharwar  there  is  none  hire  at  prestnt,  but  supplies  are 
daily  loiked  for.      ihe  business  has  been  considerable,  but  the 
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buying  has  been  mostly  confined  to  contracts  for  delivery  in  from 
one  to  three  months  from  the  present  time.  The  few  transactions 
Teported  in  ready  cotton  are  in  Broach  just  arrived  at  295  rs, 
Dhollt  rah  305  rs  to  310  rs,  and  for  delivery  in  from  fifteen  days  to 
two  months  there  have  been  sevtral  sales  of  Dhollerah  at  295  rs  to 
305  rs,  Broach  at  295  rs.  Sawginned  Dhurwar  bus  also  been  sold 
for  delivery  in  one  monlh  and  a  half  at  327;^  rs.  Subjoined  are 
the  tables  of  prices  and  exports  : — 

CUBBENT  PWOKS  of  UOTTON  at  BOMBAY,  Sept.  8. 

C.F.I 
Market  Value.  Exchangt  2s  Oid. 


Per  candy,  784  lbs. 


BroBch 300  

Dhollera    310  

OoDirawuttee 275  

Akote    290  

Higengh.aut 345  

Vingorla  280  

Veravul    285  

Sawginned  Dharwar 360  12.37 

Exports  of  Coiton  from  Bombay  from  Jan.  1  to  Sept.  5. 

18B4.  1865. 

Destination,  bales  bales 

London    13,599  18,314.^ 

Liverpool    697,520*  713,090.j 


FreigHU 
per  lb 

d 

10.37 

10.70 

9.54 
10.14 
11.87 

9.71 

9.87 


Total,  Great  Britain 711,119i 

Continent    38,828j 

America  706 


731,405 

16,018 

800 

748,223 


China, 

America. 

&c. 

Total. 

bales. 

bales. 

bales. 

3,394    .. 

., 

.    <;79,319J 



7,934}  „ 

.    758,038.) 



54,656^  .. 

.     838,5145 

164,367i  ., 

.    .509,413 



97,907     ,. 

.    633,103 

76,060    ., 

.    333,297 

Grand  total 750,654     .. 

Freight  to  Liverpool,  12s  6d  to  203  per  ton. 

COMPAHATIVK  Exi'OETS'of  CoTTOs  froDo  BOMBAY  for  eight  mouths  in  each  year. 

Cowes, 

Great          &c.,  for  Foreign 

Britain.         orders.  Europe. 

ba'ep.             bales.  bales. 

1863 639,412  ,„   2,817  ,.,  33,64«s  . 

1862 73J),702J  ,..   3,578J  ...  10,817  . 

1861 756,871  ,.,  18,660j  ,.,  8,426}  . 

1860 329,9.31  ...   2,701  ...  12,413}. 

1859 890,907  ..,  22,720  ...  21,569  . 

1858 223,702  ...  13,993  ...  19,642  ., 

Via  the  Persian  Gulf,  intelligence  has  been  received  from 
Bombay  to  Sept.  28.  At  that  date,  the  cotton  trade  was  in  an 
excited  state,  at  enh.inced  rates.  Dhollerah  was  quoted  at 
12  7.10d;  Broach,  12  3.10d;  Compta,  12d  ;  and  Oomrawuttee, 
H  9.10d  per  lb,  including  freigtit.  The  week's  shipments 
iiad  been  15,000  bales.     Freight  to  Liverpool,  20s  per  ton. 

An  increased  amount  of  business  was  transacted  in  cotton  goods 
at  Bombay  during  the  first  week  of  September,  as  compared  with 
the  closing  week  of  the  previous  month.  According  to  tele- 
graphic news,  via  the  Persian  Gulf,  the  market,  during  the  week 
ending  Sept.  28,  was  very  active,  and  a  considerable  improve- 
ment took  place  in  prices.  The  following  quotations  of  grey 
ehirtintrg,  on  the  8tb  ult.,  are  from  Messrs.  Benuie,  Scovell,  and 
Co.'s  Circular : — 


No, 
13     

Inches. 
39 

18}  

24     

39 
39 

27     

38 

32    

41     

39 
45 

45    

44 

49     

....    4i  to  45 

67     

60 

lbs  oz 


14  by  11   6 


14 
IC 
16 
19 
14 
14 
16 
10 


14 

16 

16 

19 

10} 

121 

16 

17 


Per  Piece. 

8  d 
..  9  10} 
..  12  0 


34 
14 
18 
11 
14 
16 
19 


The  cotton  trade  at  Calcutta,  during  the  week  ending  Sept.  1, 
was  very  firm,  but)  the  transactions  were  mostly  for  thipment  to 
China.  Fair  quality  was  quoted  at  20  to  21  rupees  per  maund. 
At  Kurrachee,  during  the  fortnight  ending  Sept.  5,  the  transac- 
tions in  cotton  had  been  large.  Dhera-Mooltan  was  selling  at  19^ 
to  20J,  Scinde,  Ferozepore,  and  Umritsir,  16^  to  17J,  and  Kan- 
dahar 20  rupees  per  maund. 

The  cotton  trade  et  Alexandria,  on  the  2nd  'inst.,  was  very 
active,  at  24id  for  fair  open-ginned  produce,  cost  and  freight. 
Frieght  to  Liverpool,  Id  to  IJd  per  lb. 

Notwithstanding  the  advance  in  the  rates  of  discount,  the 
markets  for  colonial  and  foreign  grocery  produce  have  continued 
firm.  The  amount  of  business  done  during  the  present  week  shows, 
indeed,  a  falling  oft'  from  last  week,  but  this  is  chiefly  the  result  of 
a  decline  in  speculative  transaction?.  Prices,  however,  are  very 
firm,  and  all  descriptions  of  produce  fully  support  the  recent  ad- 
vance in  the  quotations.  Tea,  sugar,  and  coflee,  especially,  have 
been  in  good  consumptive  request. 

The  subjoined  statement  shows  the  extent  of  the  imports  of 
coffee,  sugar,  cotton,  hides,  and  rice,  at  Hamburg,  from  Jan.  1  to 
Sept.  30,  as  well  as  the  stocks  of  certain  of  those  articles  on  the 
30th  ult.  :— 

Imports. 
1861.  1862.  1863.  1864. 

38,.50O  ...  33,000  ...  35,700  ...  26,250 
23,750  ...  30,000  ...  19,000 
,  44,500  ...  72,300  ...100,100 
310,000  ...328,000  ...265,000 

,,  „.  ---  ...        160 

l^ice   bags  120,600  ...175,900  ...172,000  ...183,000  ...126,400 

_  Stocks. 

Coffee,  British tons      9,000  ...     6,250  ...     9,250  ...     3,750 

Sugar 7,500  ...    4,000  ...    7,500  ...     4,500 

j  Cotton. ...bales  ieerona      6,000...     1,400...       400..     1,600 


Coffee,  British tons    _ 

Sugar 25,500 

Cotton. .. .bales  &  serons     81,000 

)Hides(kipanot  included)  342,700 
/Kice    tierces         900 


1865. 
.  42,3.50 
.  21,750 
.12:^,400 
.328,000 


12,000 

750 

1,000 


Impost  and  Diltvbby  of  Tea  in  London,  from  Jan.  1  to  Sept.  30,  1864 
and  1865.  with  Stock  on  hand  on  Oct.  1, 1864  and  1865. 


Descriptions, 


Bohe<t 

Congou   

Caper  

Caper,  scented  

Pouchong  ■ 

King  Yong  and  Oolong 
Souchong  and  Campoi... 
Pekoe    (black  leV)  and 

Hung  Muey  

Pekoe,  flowery 

Pekoe,  orange  

Pekoe,  scented  orange 

Twankay    

Hyson  skin 

Hyson , 

Young  Hyson 

Imperial 

Gunpowder  

Sorts   

For  exportation  only... 

Assam 

Japan  

Brick  tea    


Import. 


1864. 


1865. 


Total 


Black  73,169,000 

Green 9. 33.^,000  I 


Iba 

11,000 

59,253,000 

46,000 

2,030,000 

124,000 

],26.%000 

4,190,000 

96,000 

317,000 

119,000 

2,.S32,000 

326,000 

53,000 

947,900 

2,979,000 

679,000 

2,871,000 

28,000 

2,12'6,'000 

2,281,000 

431,000 


lb« 

4,000 
52,887,000 

2,1.32i000 

11,000 

2,423,000 

1,832,000 

75,000 

445,000 

17,000 

2,221,000 

497,000 

88,000 

979,000 

0,268,000 

1,108,000 

3,527,000 

246,000 

2,001,000 
1.331,000 


Stock. 


1864. 


82,502,000     78,092,000 


lbs 

20,000 
51,700,000 
112,000 
2,398,000 
238,000 
1,645,000 
5,143,000 

151,000 

1,313,000 
286,000 

1,999,000 
336,000 
147,000 
849,000 

2,563,000 
467,000 

2,43;?,000 
28,000 

1,323,000 

1,234,000 

104,000 


186.5. 


lb« 

26,000 
49,838,000 
97,000 
1,747,000 
180,000 
2,153,000 
3,99,5,000 

117,000 

1,140,000 

214,000 

894,000 

568,000 

166,000 

1,007,000 

2,377,000 

611,000 

2,748,000 

245,000 

l,49L0OO 
394,000 


74,355,000     70,008,000 


64,433,000     66,895,000     61,821,000 
13.659,000       7,657,000       8.187.000 


1865. 
97,089,000 

51,000,000 


1864. 

Total  delivered lbs  84,845,000 

Exported   21,430,000  2o,2,')0,000 

Sent  coastwise 21,995,000—43,425,000    25,750,000- 

Homo  consumption  from  London...  42,420,000  46,089,000 

Estimated  Stock  of  Tea  in  the  United  Kinqdom. 

Oct.  1.  Oct.  1,  Oct.  1, 

1863.  1804.  1865. 

London lbs    69,563,000     ...     74,.'J55,000  ...     70,008,000 

Liverpool   1,954,000    ...      1,417,000  ...         915,000 

All  other  ports  estimated  at      8,983,000    ...      8,700,000  ...      8,000,000 


80.500,000  ...  84,672.000  ...  78.923,000 
It  ia  still  estimated  that  the  present  crop  of  sugar  in  the  Maun- 
tius  will  amount  to  140,000  tons.  During  the  fortnight  ending  Sept. 
6,  the  sugar  trade  at  Port  Louis  was  firm,  on  higher  terms.  I  he 
shipments  since  the  opening  of  the  season  had  been  as  under : — 
CokpAbAtive  Statement  of  Shipments  of  Sugar  from  the  Mauritius, 
from  the  beginning  of  each  Crop  to  Aug.  31. 

Crop  Crop  Crop 

1863-64.  1864-65.  1865-66. 

lbs  lbs  Iha 

UnitedKingdom— London...       3,068,263    ...      1,312,214     ...      4,001,504 

Cork,  for  orders 3,566,557     ...      2,414,484 

Liverpool 1,046,180 


3,068,263 
758,099 
697,695 


France — Bordeaux 

Cap*  of  Good  Hope 

Australian  Colonies — 

Port  Adelaide    

Melbourne 4,198,526 

Sydney    

Other  ports   

Hobart  Town   778,673 

New  Zealand    


4,977  199 

India— Bombay    I  2,'766,925 

Calcutta    

Ceylon   


Sundry  places — Muscat . 

St  Helena 

Kotterdam 

Aden 


2,766,925 


4,878,771 

60'i,'315 

796,838 

491,239 
251,449 


1,539,526 

996,583 

1,172 


997,7.55 
29,'l32 

29,132 


7,462,168 

344!  100 

318,013 
2,251,797 

787,'845 


3,.>57,6»5 
853,251 

3:','817 

880,068 
389,684 

167^234 
29,162 


586,080 


Grand  total    12,268,081     ...      8,046,499     ...     12,636,071 

The  following,   from   Messrs  Jackson  and  TJll's  circular,  shows 
the  qu  antitiis  of  rice  afloat  to  Europe  on  the  1st  inst. : — 

1865.  18G4. 

tons.  tons. 

From  Calcutta    6,815     7,624 


Madras  , 
Rangoon  . 
Akyab  .... 
Bassein.... 
Moulmein . 
Java 


150     3,000 

12,950     41,480 

11,000     21,489 

18,865     26,113 

1,020 

98G     1,063 


Totals   50,700     101,789 

In  English  wool,  only  a  moderate  business  has  been  transactid. 
As  regards  prices,  however,  the  market  has  ruled  firm,  with  a 
tendency  to  advance.  Colonial  wool,  in  the  private  contract 
market,  has  been  in  limited  request.  Hemp  is  very  firm,  and 
considerable  business  has  been  done  in  Manilla  descriptions  :  clean 
Kussian  is  worth  32/  to  32/  10s  per  ton  on  the  spot. 
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The  following  table,  showing  the   state  of  the  silk  warehouses, 
is  from  Messrs  Durant  and  Cn.'s  circular: — 

State  ot  the  Silk  Warehoosbs. 

Sold  StocK.  Unsold  Stock. 

Oct.  1,  Oct.  1,  Oct.  1,  Oct.  1, 

1865.  1864.  1865.  1864. 

bales.  bales.  bales.  bales. 

Bengal 2,560    3,08:5    2,252    2,752 

China 4,786     7,083    8,896    2,648 

Japan 1,793    3,460    1,603    673 

Canton  368    138    676    27 

Chinese  thrown  ...         12    365    16    28 

Delivered.  Delivered. 

Jan.  1  to         Jan.  1  to 
Sept.  Oct.  7,  Oct.  7, 

1864.  1865.  1864. 

bales.  bales.  bales. 

1,197    8,002    6,175 

2,985    21,875    23,128 

1,609    9,637    14,591 

103    545    2,033 

104    107    838 


Sept. 

1865. 
bales. 

Uengal 1,023 

China    3,174 

Japan   1,082 

Canton 126 

Chinese  thrown...  4 


The  public  sales  of  indigo  have  been  in  progress  this  week. 
They  have  been  well  attended  by  buyers,  and  the  biddings  have 
ruled  active,  at  an  advance  in  the  quotations  of  from  2d  to  6d 
per  lb.  Of  the  total  quantity  which  has  now  passed  the  hammer 
(5,490  chests)  1,114  have  been  withdrawn,  and  511  bought  in, 
leaving  3,165  chests  sold. 

On  the  whole,  the  metal  trade  has  ruled  firm.  Scotch  pig  iron 
has  sold  at  57s  9d  cash,  mixed  numbers  ;  but  tin,  copper,  and  lead 
have  commanded  rather  more  money.  The  quarterly  meetings 
of  the  ironmasters  have  been  held  this  week.  No  change  has 
been  made  in  any  description  of  finished  iron,  and  the  transactions 
have  been  of  moderate  extent.  Pig  iron  has  been  in  limited 
request. 

Oils  have  met  a  somewhat  inactive  market.  Lin=eed  oil  has 
sold  at  37s  to  37s  3d ;  and  foreign  refined  rape,  49^  per  cwt. 
Turpentine  is  steady  at  453  for  French  spirits.  American  spirits 
of  petroleum,  3s  Id  tc  Ss  2d  per  gallon. 

The  tallow  trade  is  firm.     New  P.Y.C.  has  sold  at  48s  per  cwt 
on  the  spot,  and  .50s  for  March  delivery.  Advices  from  St  Peters- 
burg quote  the  price  54  silver  roubles  for  August  delivery. 
Statement  of  Tallow  Shipping  at  St  Pktebsbubo. 

1865  1864  1863  1862 

Tallow  despatched  from  Cron-     ca«k8  casks  casks  casks 

stadt  to  Sept.  20, 0.  S 50198    ...    24188    ...    49818     ...    40734 

In  ships  loading  aud  lighters...     15720    ...    16741    ...      3714     ...        392 


Total  loaded  off  from  St  Peters- 
burg Sept.  22.  O.S 

Loaded  off  from  St  Peters- 
burg after  this  date  


65918    ...    40929    ...    53532    ...    41126 
17427    ...    22412    ...    22753 


Total  at  the  close  of  the  navi- 
gation   


..    .58356    ...    75944    ...    63879 


Loudon  39331 

Liverpool  2097 

Bristol    468 

Other  English  ports...  1161 

Ireland   570 

Scotland 1816 

Germany    2788 

France    1967 


19783 
340 

i396 

150 

1608 

911 


34583 

120 

1110 

l.oO 

160 

11612 

2083 


23112 

1278 

768 

212 

251 

9720 

5393 


Total  50198    ...    24188    ...    49818    ...    40734 

The  market  for  cotton  goods  at  New  York  during  the  week  end- 
ing Sept.  30  showed  increased  activity,  and  previous  quotations 
were  fully  supported.  For  woollen  goods  the  trade  was  linn  at 
full  currencies.  Mcst  descriptions  of  grocery  produce  changed 
hands  at  quite  former  i  rices.  Provisions  were  very  firm  and 
realised  higher  rates.  The  money  market  was  easy  at  the  an- 
nexed quotations  : — Prime  endorsed  bills,  60  days,  C^  to  7  ;  3  to 
4  montlis'  ditto,  7  to  9  per  cent.  Gold  fluctuated  in  value  be- 
tween 143|  and  144|  per  cent.  The  stock  of  bullion  in  the  banks 
on  the  23ra  ult.  wa<  2,844,420Z,  against  4,013,040^  last  year,  and 
6,001,720/  in  1863.  Tue  balance  in  the  Sub-Treasury  was 
15,014,090/.  The  shipments  of  specie  from  Jan.  1  t)  Sept.  23 
amounted  lo  4,34.5,560/,  against  6,935,240/  in  the  same  period  last 
year,  and  6,221,080/  in  1863. 

Imports  of  Dry  Goods  at  New  York  for  Nine  Months  from  January  1. 
Entered  fob  Consumption. 
1863. 
dols 
Manufactures  of  wool 15,904,530 

—  cotton    3,983,134 

—  silk    9,187,.'553 

—  flax    5,191,227 

Miscellaneous  dry  goods  2,238,899 


1864. 

1865. 

dols 

dols 

15,781,940    . 

..  17,604.327 

5,186,760 

..    6,012,364 

10,433,787    . 

..  11,045,113 

6,068,994    . 

..    6,626,249 

2,544,147 

..    2,250,870 

Total  entered  for  consumption..  36.505.133  ...  40,014,628 

Withdrawn  from  Wabbbodse. 

Manufactures  of  wool  4,8.5.5,343  ...    8,168,530 

—  cotton   1,4.59,778  ...    2,343,795 

—  silk    2,414,007  ...    3,751,957 

—  flax    1,684,640  ...    2,683,507 

Miscellaneons  dry  goods  385,843  ...        617,569 


Total  withdrawn  from  warehse  10,799,611    ...  17,565,365 
Add  entered  for  coosuniption...  30,.5O.5,133     ...  40,014,628 

Total  thrown  on  the  market  ...  47,304,744    ...  .57,579,993    ...  61,946,843 


...  43,538,923 

..  8,471,475 
..  2,533,805 
..  3,263,091 
...  3,625,795 
713,754 

..  18,407,920 
..  43,538,923 


Entered  fob  WABEHonsiNO. 


Manufactures  of  wool  5,468,023 

—  cotton  2,505,751 

—  Filk    2.492,090 

—  flax    2,294,937 

Miscellaneous  dry  goods  456,581 


Total  entered  for  warehousing.  12,817,382 
Add  entered  for  consumption ..  36,505,133 

Total  entered  at  the  port 49,322,515    ...64,799,978    ...56,450,921 


12,869,188 

.    2,663,948 

.    4,702,908 

,    3,617,363 

931,043 

24,785,350 
40,014,628 


.  .5,791,253 

1,476,306 

2,69.5,-529 

2,505,803 

443,107 

12,911.998 
43,538,923 


THE    COTTON   TRADE. 


LIVERPOOL— Oct.  13. 
On  Saturday  morning  a  large  business  was  done,   with  higher 
prices,  but  after  the  advance  of  the  Bank   rate  to  7  per  cent,  the 
business  became  quiet ;  and  on  Monday  and  Tuesday  the  sales 
were  limited,  with  a  tendency  in  favour  of  buyers.    On  Wednesday 
the  demand  revived,  with  a  corresponding  rally  in  prices  ;  and 
yesterday  the  sales  were  very  extensive,  the  market  closing  firmly, 
not  only  with  a  complete  recovery  from   the  decline  submitted  to 
in  the  early  part  of  the  week,  but  with  more  or  less  advance  on 
last  Friday's  quotations.     The  demand  for  Sea  Island  continues 
good  at  the  full  prices  recently  established.     In  American,  a  large 
business  has    been  done,    and   though   importers   have   supplied 
the  demand  freely,  prices  of  the   middling  and  better  qualities 
are  about  id  per  lb  dearer.     In  Braz  1,  a  large  business  has  been 
done,  especially  in  Maceio  ;  prices,  after  slightly  giving  way,  have 
recovered,  and  closed  Id  to  IJd  per  lb  above  last  week's  currency. 
Egyptian  continues  in  very  general  request,  and  after  some  fluc- 
tuations, closed  about  Id  to  l^d  higher  in  the  better  descriptions. 
Smyrna  is  quoted  id  to   Id  per  lb  above  last  week.     East  India 
has  shown  considerable  irregularity  :  in  the  early  part  of  the  week 
some  reduction  was  submitted  to,   though   holders   generally  re- 
frained from  pressing  sales.     During  the   last  two  or  three  days 
prices  have  recovered,  and  with  a  restricted  supply  an  advance  of 
Id  per  lb  has  been  established  in  most  descriptions.     Bengal  and 
Scinde  closed  about  ^d  per  lb  dearer  than  last  Friday.     China  and 
Japan  have  been  selling  to  a  fair  ex  ent  at  ^d  to  ^d  per  lb  over 
last  week's  rates,  and  continue  scarce.     The  transactions  to  arrive 
continue  lar<re,  especially  during  the  last  two  days,  and  the  latest 
quotations  for  Maranhatr,  fair,  ship  named,   24^(1   per   lb  ;    De- 
cember delivery,  24d ;  Maceio,  fiir  average,   Sept.  sailing,  22|d  ; 
Egyptian,  open,  fair,  ship  named,  24d  ;  shipping  or  shipped,  24id  ; 
Broach,  merchants',  without  guaranteee,  ship  named,  IGd  ;  Dhol- 
lerah,  fair  new  mer4hants',  from  the  quay  and  June  Bailing,  ISJd  ; 
Oomrawuttee,  fair  new  merchants,   overland,   17Jd  ;  August  sail- 
ing, 17id  and  19d;  middling  fair,  ship  named,   IGJd  ;  fair  mer- 
chants',  June   sailing,    18Jd ;    August,    18d  ;  ship   named,  17d; 
Comptah,  fair  merchants',  sample  guaranteed,  July  sailing,  IT^d  ; 
fair  new  m?rchants',  not  sailed,  17d  ;   Scinde,  fair,  August  sailing, 
12 Jd  ;  Western  Madras,   fair   new    merchants',   from   the  quay, 
17id  and  ISA  :  ship  named,  16Jd  and  17d;  August  Jailing,  17Jd; 
Tinnivelly  Madras,  fair,   September  shipment,   l6d;  Bengal,  fair 
new  merchants,,  from  the  quay  and  July  sailing,  12id  per  ib. 

The  sales  of  the  week  amount  to  112,220  bales,  including 
54,120  on  speculation,  and  12,250  declared  for  export,  leaving 
45,780  bales  to  the  trade.  The  sales  to-day  amount  to  about 
20,000  bales,  with  a  strong  market. 

PRICES  CURRENT. 


Descriptions 

Bea  Island  »..   .. 

Upland    

Mobile 

New  Orleans .......... 

Pemambuco 

BaJiia,  &c. 

Maranham ....) 

Do.  Sawginned  ...| 

Egyptian    

Smyrna  

W.  India,  &c 

Peruvian 

Surat — Gin'd  Dharwar 

Breach 

Dtiollerah    

Oomrawuttee 

Mangarole  

Comptah 

M  adras  —Tinnivelly ... 

Western 

Bengal 

Cajna -. 


Ori. 


per  Jb 
d 
30 
21 
21 
21 


16 

16 

15J 

16 

15 


Mid. 


Fair. 


Good 
Fair. 


35 

24^ 

24i 

24| 

23 

22 


21 

16j 
224 
23 

17 
17 
17 
16 
16J 

17 
Hi 


Ooo4. 


er  lb 

per  lb 

d 

d 

42 

SO 

26 

... 

M 

... 

24i 

25 

23 

234 

241 

2i 

23  i 

25 

17f 

ISi 

24 

24> 

24* 

354 

194 

20 

19 

194 

19 

191 

18} 

19 

18 

184 

19 

IS 

1S4 

181 

19 

1'^* 

13 

17 

174 

per  lb 
d 
56 


254 
24 

264 

27 

194 

25 

264 

20i 

20 

20 

19J 


134 

184 


Fine 


per  lb 
d 

68 


204 


—Same  perlodl864-^ 
Mid.  I  Fair.    Good 


per  Ib 
d 
41 
23 
234 
24 
22 
2Ui 

224 

18 
12 
20 
21 
15 
18 
13 
12 
12 
12 

134 

8.) 

114 


48 

26 

264 

27 

2(4 

21 


23 
134 
22 
22 
17 
15 
15 
134 
144 
15 
15 
15 
94 
124 


per  Ib  per  lb 
d  d 


60 


22I 


luroBTS,  Exports,  Consumption,  &c— 1865. 

Imports  from  JaiL  1  Exports  from  Jan.  1 

to  Oct.  13.  to  Oct.  13. 

Descriptiona.  1864  186S  1864  1865 

bales  bales  bales  bales 

American  160211     ...     214470    45610    ...      89040 

Brazil,  Egypt,  Ac.  480635     ...     Ii70673     70964    ...     117679 

East  India,  China,  and  Japan...  1167525    ...    9G0147    339556    ...    3882G7 


otal    1798101 

Stock,  Oct.  IS. 


,  1345190  466139 


544986 


1864 
bales 
488140 


1868 
bales 
201870 


Consumptioo  from  Jan.  1  to  Oct.  18. 
1864  1865 

bales  bales 

1141530    1597680 
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Tha  above  figures  show 

An  Increase  of  import  compared  with  the  same  date  last  year  of  . 

An  increase  of  quantity  talcen  tor  consumption  of 

A  decrease  ofstuck  of 


In  speculation  there  is  an  increase  of  299,610  bales. 
The  imports,  this  week,  have  amounted  to  49,847  bales. 
Stock  of  Cotton  at  Correspokdihg  Pekious. 
Bales. 


18G3 102,640 

1802 „ 201,480 

1861 631,360 

1860 78n,(M0 

1849 „ 636,840 


18.58., 
1857 ., 
1856., 
1855.. 
1854., 


bal3«. 

40,790 
4.'>6.i50 
286,170 


Baln«, 

493,410 
317,720 
658, 170 
520,020 
791,000 


PRICES  CURHKNT.— OCTOBEK  15, 1863. 


Descriptions. 


Sea  Island  

Upland 

Mobile 

New  Orleans 

Pemambuco  

Bahia,  &C.  

Marunham 

Do.  Saw^nned 

Peruvian 

Smyrna  

C.  W.  India,  &c 

Kg\ptian    

Surat — Broadi 

Uhollerah  

Oomrawuttee 

Mangarole  

Cumptah 

Ginned  Dharwar  .. 
Madras — Tinnevelly., 

Western 

Bengal 

China  


Ord. 


,)er  lb 
d 

261 
26i 
27 


2«f 
20i 
201 
2nl 
20} 
201 


161 


per  lb 
d 
42 
281 
281 
29J 
29 
27i 


27} 

22i 

211 

21j 

21 

211 


per  Ih 
d 
46 


30 
281 


251 

281 

241 

231 

231 

23 

2:'l 

2G1 


17i 


Good 
Fair. 


per  11 
d 
47 


291 


281 
24} 
231 
231 

23 
27 


Good. 


per  lb 

d 

50 


30 


181 


Fine. 


per  lb 
d 
56 


.-Same  period  1802-, 


Ord. 
per  lb 

Mid 

Fair. 

per  lb 

per  lb 

d 

d 

d 

... 

43 

46 

23 

251 

27 

231 

25,t 

28 

24 

26 

29 

24 

25 

20 

22 

23 

231 

25 

26 

24 

241 

261 

•  •• 

14} 

15 

22 

23 

16 

22J 

24 

13 

16 

17 

13 

141 

16 

13 

141 

161 

13 

14 

\H 

13 

14j 

10 
19 
17i 

... 

■•• 

14 

LONDON— Oct.  13. 
Subjoined  is  a  portion  of  the  circular  issued  this  week  by  the 
L  'ndon  Cotton  Brokers'  Association : — The  market  opened  very 
briskly  on  Saturday,  but  the  advance  in  the  Bank  rate  to  7  per 
cent,  checked  business,  and  it  closed  quietly.  At.  the  commence- 
ment of  the  present  week  the  market  remained  quiet  and  inactive, 
with  drooping  prices,  but  on  Wednesday  the  oemand  improved, 
and  a  good  business  ws  done,  especially  afloat.  Yesterday  again 
there  wan  a  fair  quantity  of  cotton  sold  on  the  spot,  and  large 
transactions  afloat,  the  closing  prices  being  fully  Id  per  lb  above 
last  week's  rates. 

PRESENT  QUOTATIONS. 

Fair 
Ord.  to  Mid.       Mid.  Fair.       to  Go  d  Fair, 
per  lb  per  lb  per  lb 

d         d  d  d  d 


Snrat — Sawginned . 


Good  to  Fins 

per  lb 

d        d 


Broach  16 

Oomrawattee  16 

UlioUera    151 

Mangarole 16 

Comptah   15 

IdaL'ris— Bourbon  Seed    ... 

Tinnivelly 141 

Northern  &  Western    14 

Coconada  13 

Coimbature  &  Salem    12 

Sclnde    10 

Bengal  and  Rangoon ...    10 

China 

Japan 

West  iLdia,  Ac. 18 

Brazil 18 

Smvrna  and  Greek 14 


13  @  17      18}     191  (J)  20       20i@  21 


17 
17 
17 

16 
16} 

161 

151 

15 

15 

11 

11 


21 
21} 

10} 


18 
18 
18 
17 
Vi 

ie'f 

in 

16 
16 
11 
12 

16 

161 

22 

221 

17 


19 

19 

181 

18 

184 

17} 

18 

17 

151 

12} 

17 

171 

23 

231 

18 


19} 
191 
19} 
18} 
19 

is'i 

19 

17} 

18} 

13} 

13} 

17} 

18} 

24 

24} 

181 


20 
19} 
191 
19 
20 

19 

191 

20 
14 
15 

18 
19 
30 
25 
191 


20} 

20 

201 


44 

26 
201 


Sales,  to  arrive,  ttii*  wtek  : — 7,440  bal»8  Tinnevelly,  at  15  Jd 
to  17^il,  closing  at  H^d  (or  August,  aiid  17d  f^jr  September  and 
October  sailinj» ;  4,220  bales  AVesterns,  at  15Jd  to  17id,  closing 
at  17d  for  August,  and  ]7d  for  September  sailing;  950  bales 
Coconada,  at  14^d  to  15^d  for  Ausjust  and  September  sailing; 
680  bales  Salem,  at  14^  1  to  16|d,  ciosing  at  16d  for  September 
sailing;  1,230  bales  Bengal,  a"t  12d  to  12Jd,  closing  at  12^d,  for 
<!uly  and  August  sailing';  lOObalis  Broach,  June  sailing,  price 
not  reported;  200  bales  Dhollerah,  at  18W,  July  sailing,  guaran- 
teed fair;  300  bales  Oomrawattte,  at  16^d  to  17d,  ship  named, 
guaranteed  fair  ;   total,  15,120  bale.'. 

Xmpobts,  Deuvebies,  and  Stock  of  East  India,  China,  and  Japan 
Cotton  in  London. 


Import?,  Jan.  1  to  Oct  12,  1865 

—  —  1864 

—  —  1863 
DeliTerc<l,Jan.ltoOct.  12,1865 

—  —  1864 

—  —              1863 
Stock,  Oct  12,  18C6 8126 

—  18li4 20340 

—  1803 2960 


Surat  & 
Sclnde. 
bales. 
10862 
30291 
42636 
12338 
17275 
41471 


Madras, 
bales. 
.  93577 
.  103464 
.  100381 
.  134S71 
.  113620 
.  1461i'!) 
.  16028 
.  17995 
9738 


Bengal  & 
Rangoon, 
bales. 
..    227-.'6     .. 
...    81728     ., 
..     29383     ., 
..     88980     .. 
...     20:t40     ., 
...     2108"     . 
...       8707     ., 
,..     16701     ., 
3297     ., 


London. 
Jrom  bales. 

Bombay  824  ., 

Kurrachco 1885  ,. 

Madras 16222  .! 

Ceylon  and  Tuticortn      3132  ,. 

Calcutta  7262  ... 

Chma* 2064  .. 

Japan* 294  ., 

•  2  Piculs  each. . 

1866 „....„..     30703  .. 

1«64 79(07  .. 


•  Including;  other  kinds. 
Cotton  Afloat  to  Europe. 

Coast,  for   Foreis 


Liverpool, 
bales. 
213606  . 

8802  . 
22249  . 

21025  '. 


20058-.>  , 
345384  . 


orders, 
bales. 


1084  . 


1084  ... 
1749  ... 


ports, 
bales. 
14792  . 


19084  . 
29403  , 


China  ft 
Japan. 

bales. 

I.'SISI  . 
.  77090  , 
,  10177  . 
.  2»334  , 
.  687 S8  , 
.  7241  , 
.  2087  , 
.  21500  , 
3022    . 


Toto. 

1805. 

bales. 

229122  , 

6787  , 
40580  , 

3132  , 
31144 

2064  , 
294  . 


Total.* 
balef. 
.  154013 
.  260680 
.  192333 
.  224483 
.  214706 
.  21914.3 
.  S8690 
.  80372 
.     20541 


Total 
1804. 

bales. 

241009 
15948 
390(12 
17595 
52951 
80339 
8339 


312113  . 


NEW  YORK— Sept.  30. 
The  cotton  trade  has  been  rather  quiet  during  the  week,  and 
prices  have  been  somewhat  irregular.  However,  about  17,000 
bales  have  changed  hands.  Middling  Upland  is  quoted  at  44^ 
cents  per  lb.  The  arrivals  are  large,  viz.,  23,084  bales,  of  which 
8,972  are  from  New  Orle^in",  3,960  Savannah,  2,496  Florida, 
2,.517  North  Ciirolina,  896  Mobile,  and  3,841  bales  by  railroad. 
The  remaining  quaniitie-<  are  from  sundry  ports,  70  bales  being 
from  Liverpool.  I  he  total  import  since  Sept.  1  amounts  to  96,099 
bales.    Th;  fo  lowing  are  the  prices  current : — 

Hhv  York  Classipicatiok.  NewOrleans 

Upland.  Florida.  Mobile.        and  Texaa. 


Ordinary  37}    371 

Good  or-jinary 40}     40} 

Middling    44}    46 

Good  middling 46}    47} 

Middling  fair    50}     6''1 


371  . 
40}  , 
46} 
48}  , 
62} 


371 
411 
46 
501 
521 


ExFOBi  of  Cotton  from  New  York  from  Sept  1  to  Sept.  25. 

1865. 
Cleared  for —  boles 

Liverpool l'J,110     

Glasgow    210     

Havre    500     

Bremen  and  Hanover 137     

Hamburg 


Total 19,957 

Total,  18G3 

Freight  to  Liverpool,  7-32d  to  ^d  per  lb. 


18G4. 

bales 

126 

30 

24 


180 
344 


MARKETS  !N  THE  MANUFACTURING  DISTRICTS. 


There  has  been  less  activity  in  the  demand  for  cotton  goods  ; 
nevertheless,  the  late  advance  in  the  quotations  has  been  sup- 
ported. The  iron  trade  has  became  quiet,  at  barely  last  week's 
prices.  Coals  have  sold  briskly,  boih  for  home  use  and  export,  at 
high  rates. 

Manchester,  Oct.  12.— The  action  of  the  Bank  in  raising  the 
rate  to  7  per  cent,  on  Snturday  laat  stopped  for  the  greater  part  of 
this  week  the  current  of  excitenent  ^hich  was  then  again  setting 
in.  Sdeshive  not  been  to  any  important  extent,  and  have  chiefly 
been  supplied  from  the  small  stocks  ottered  by  speculators  under 
producers'  termi>.  Prices  in  the  beginning  of  the  week  were  a 
little  lower,  but  have  since  quite  recovered  to  the  highest  quota- 
tions lately  established.  Business,  however,  has  not  lollowed  the 
re-animation  of  the  Liverpool  market  to-day,  further  than  in- 
ducing a  few  needful  purchases.  The  American  demand  has 
greatly  lessened,  and  buyers  for  India  cannot  afford  existing  rates. 
Comparative  Statkmest  of  the  Cottos  Trade. 


Pric» 

Oct  12, 

1865 


d     I 

"ti!  2' 


Eaw  Cotton.  a  d 

Upland  fair. per  lb     2  2 

Ditto  good  fair 

Fernambuco  fair 2  0} 

Dllto  good  fair 2  1 

No.  40  Mule  Yarn,  fair,  2nd  quality :    2  7 

No.  30  Water   Twist,  ditto        |     2  6 

26  in,  66  reed,  Printer,  29  yds,  4  lbs  2  oz|  11  0 

27-in,  72  reed,    ditto      ditto     6  lbs  2  oz'  13  9 
89-in,  60  reed.  Gold  End  Shirtings,   37}! 

yards,  8  lbs  4  oz I  18  « 

40-hi,  66  reed,  ditto,    iliito,    8  lbs  12  oz    20  3 

40-ln,  72  reed,  ditto,     ditto,     9  lbs    4  oz    22  6 
39.in,  48  reed,  Itod  End  Long  Cloth,  36  j 

yards,  9  lbs Jl76ll60j21    «  |l7 


Prioa  Pr"c» 
Oct.  Oct 
1864      1863 


Price  Price  Price 
Oct  Oct.  Oct 
1862      1861      I860 


2 
2 
6  113 

0    U 


2 
2 

10}  2 
2  10}  2 
'     0    11 

8  112 


d     I  d  I  a  d 

3  I  1  0     0  71 

,    11  0  1  0  7} 

111  0  III    0  81 

2}    1  0     0  81 

-      1  1}    1  0 

1  1}    0  11} 

6  1}    5  7} 

7  U    6  41 


3  '21  6  17 
8  23  0  13 
6    24     6    21 


10  0      9  6 

11  0    10  6 

12  3  ill  9 

9  8     8  9 


BradFdbd. — Theie  is  certainly  very  little  business  none  in  wool. 
The  disposition  of  buytrs  is  to  hold  off,  or  else  to  l:mit  the  extent 
of  the  purchases  they  make.  Lustre  yarns  have  met  with  more 
inquiry,  and  in  twofolds  also  the  demand  has  improved.  There 
seems  no  change  in  pieces.  Fi^jured  Orleans,  monair  glaces,  and 
lenos  are  still  much  inquired  for.  Prites  are  maintained  with 
much  firmness. 

Leeds. — The  export  houses  are  .mostly  do  ng  a  good  buiness, 
and  the  little  quietness  noriceable  in  the  home  trade  is  attributable 
to  the  protracted  summer  having  delayed  the  actual  wearing  of 
autumn  fabrics.  The  reports  from  the  surrounding  district  show 
healihy  activity  among  the  woollen  manufacturers  generally. 
Prices  of  wool,  yarns,  and  goods  are  equally  firm. 

Rochdale. — The  market  was  quieter  than  usual,  and  very 
little  business  was  done  either  in  plain  or  fjiicy  goods.  Very  few 
parcels  of  Yorkshire  goods  changed  hands,  but  supplies  are 
increasing  in  ai.ticipation  of  colder  weaher.  Transactions  in 
wool  are  of  the  most  piecemeal  kind,  but  staplers  are  firm  in 
maintaining  price". 

Leicester. — There  is  continned  buoyancy  in  the  hosiery  trade. 
Both  the  departments  (plain  and  fancy)  are  doing  a  good  amount 
of  business,  and  manufacturers  are  working  to  order.  Worsted 
yarns  are  firm,  and  spinners  are  well  engaged.  In  cotton  yams 
there  is  no  material  change.  Wools  meet  a  fjir  consumptive  in- 
quiry, at  high  ra'.e.-. 

Dundee. — Our  flax  market  has  continued  very  firm,  notwith- 
standing the  important  rise  in  the  rate  of  interest,  and  a  con^ider- 
able  amount  of  business  has  been  done  at  full  prices.  Jute  is 
held  very  firmly,  inconsequence  of  renewed  reports  of  high  prices 
at  Calcutta.    For  linens  the  demand  continues  very  brisk. 
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AMERICAN  RRAIN  AND  FLOUR  MARKETS. 

New  York,  Sep'.  30. — The  demand  for  flour  for  home  eon- 
sumption  rules  active,  but  there  is  very  little  business  passing  for 
export.  In  pries  an  improvement  has  t^iken  place.  In  the 
wheat  trade,  considerable  tirmness  has  previiled,  and  the  quota- 
tions have  advanced  about  5  cents  per  bushel.  In  corn,  a  f a  r 
bqsiness  has  been  transacted,  but  at  rather  lower  prices.  The  re- 
ceipts have  been  86,328  barrels  of  flour,  99,218  bushels  of  wheat, 
and  976.616  bushels  of  corn.  The  folio ^-ing  are  the  prices  cur- 
rent:— Flour,  State,  superfine  brands,  $7.60  to  $7.80  ;  State,  extra 
brands,  |7.90  to  |8.10;  State,  choice  brands,  $8.15  to  $8.35; 
Ohio,  common  brands,  $8.7.5  to  $8.90  ;  Oliio,  fancy  brands,  $8.95 
to  $9;  Ohio,  good  and  choice  extra  br-n-is,  $9.10  to  $11.25; 
Michigan,  Indiana,  Wisconsin,  &c.,  $7.60  to  $8.60 ;  Genesee, 
extra  brands,  $8.40  to  $11.25  ;  Missouri,  $11  75  to  $15  ;  Canada, 
common,  $8.10  to  $8.40;  Canada,  go  d  to  choica  extra,  $8.10  to 
$11.25  per  bushel.  Wheat— Ne=-  amber  State,  $2.12  to  $2.15; 
Milwaukee  Club,  $1.60  to  $1.68;  amber  Milwaukee,  $1,68  to 
|1.70i;  w  hite  Canada,  |2.15;  white  Michigan,  $2.32.  Corn- 
Western  mixed,  90c  to  91c  ;  unsound  ditto,  8.5c  to  95c  per  bushel. 
ExpoEi  of  Gkais,  Ac,  from  New  York  from  Sept.  1  to  Sept.  26. 


The  trade  has  been  fairly  active,  notwithstanding  ihe  rise  in  the 
discount  rste,  and  the  continuous  arrival  of  vessels  ofl"  the  coa-t. 
Sales  : — Wheat — 22  anived,  cargoes  sold.  Ghirk-i  Taganrog,  at 
403  to  46i  6d  :  Odessa,  at  39s  9d  to  423  ;  Nicolaieff,  at  40d  od ; 
Berdianski,  at  42*  ;  Marianopole,  at  40s  6d  to  42i  6  ;  Gilatz,  at 
36i  6d,  all  per  492  lbs.  Ghirka  T-iganrog,  on  passage,  at  41s,  and 
shipped,  or  to  be  shipped,  at  42i  6d  ;  and  to  to  be  thipped,  at  423  ; 
hard  Taganrog,  ship'nin?,  or  shipped,  at  41s  ;  and  hard  Odessa, 
at  428  per  492  lbs.  Mnize — 13  nrrivfd,  cargoes  sold.  Odessa,  at 
29s  9d  to  30s  6  1;  Galatz,  at  oOi  7id  per  492  lbs  ;  Kustendje, 
Bulgarian,  Wallachian,  and  Ibrail,  at  27s  6d  to  293  ;  Poxanian,  at 
283  per  480  Ihs ;  and  Mazagan  at  31s  per  492  los ;  Krail,  or 
Sulina,  from  Kuslenrfje,  to  b;-  shipped,  at  29:1  per  480  lbs. 
Barley — 1  arrived,  cargo  sold.  Wallachian,  at  17»  3tl,  imperfect, 
per  400  lbs.  Kye — 1  arrived,  imperfect  cargo,  lloilorto,  at  2.os 
per  480  lbs.  Oats — 1  cargo  from  Nicolaieff,  at  193  Ud  per  304 
lbs.  Millet-seed — a  oirgo,  Wallachian,  from  Kuslendj  ,  at  ISs  6d, 
imperfect,  per  480  lbs.  Linseed — an  arrived  cargo  from  Tagnnrog, 
at  593  6d  per  424  lbs  ;  and  East  Indian,  from  Calcutta,  shipped, 
or  tD  be  shipped,  at  60s  per  410  lbs,  L.A.T.  C  tton-seed — 
Egyptian,  from  Alexandria,  to  be  shipped,  at  71  7a  6 J,  and 
71  12s  6d  per  ton 


Flour  l>t>l» 

Wheat bush 

Com 

FREIGHTg. 

To  lyindon. 
g    d         s    d 

Flour per  bbl    2    0    to  0    0 

Wheat perbunh    0    6         0    0 

Cora 0    5J       0    0 


18li4.  1865. 

108,909  1>5,2:8 

263.404  572.991 

512,215  902,053 


To  Liverpool. 
8  d  8  d 
1  6  to  0  0 
0    5  0    0 

0    4]        0    0 


LONDON    MARKETS. 

STATE  OF  THE  CORN  TRADE  FOR  THR  WKRK. 
Makk  Lane,  FrIdat  Evening 
Coastwise  and  by  land  carriage,  the  arrivals  of  English  wheat, 
this  week,  have  been  on  a  very  modtrate  scale.  Most  of  the 
samples,  however,  have  come  to  hand  in  improved  condition. 
Really  fine  parcels  have  changed  hands  steadily,  at  full  quotations ; 
but  inferior  kinds  have  met  a  dull  inquiry,  at  barely  late  rates. 
The  imports  of  foreign  wheit  have  been  moderately  good,  most  of 
those  from  Dantzic  having  gone  direct  to  the  mi  lers ;  the  transac- 
tions have  been  on  a  very  moderate  scale,  at  about  staiionary 
prices.  The  few  sati pies  of  fine  barley  on  the  stands  have  bem 
taken  off  freely,  at  full  quotations.  Grinding  and  distilling  sorts, 
however,  have  sold  heavily,  on  easier  term*.  Malt  has  been  in 
fair  average  supply,  and  steady  request,  at  extreme  rates.  The 
arrival  of  oats  having  been  in  excess  of  the  demand,  all  inferior 
kinds  have  sold  at  6d  per  quarter  less  money.  Both  beans  and 
peas  have  moved  off  slowly.  In  prices,  however,  no  change  has 
taken  place.  Flour  has  commanded  very  little  attention,  at  lait 
week's  prices. 

The  following  table   shows  the  exports  of  grain  from  London 
during  the  quarter  ending  Sept.  29,  compared  with   the  corre- 
sponding period  in  1864  and  1863  : — 
Exports  of  Grain, 
1863. 
Third 
Quarter. 
7,561 
25 


Wheat  qrs 

Barley    

Malt    

Oats    

Rye     

Beans 

Peas    

Tares  

Linseed  

Rjipeseed   

jMuize 

Sundry   

Flour cwta 


882 


RAIN,    &C. 

18St. 

1865. 

Third 

Third 

Quarter. 

Quarter. 

1,0:57    .... 

780 

Ill     .... 

12 

... 

36 

1,042    ... 

1,164 

106     ... 

50 

•240    ... 

11 

3,143    ... 

..      28,170 

20,017    ... 

..      26,8:51 

2,175    ... 

163 

.50    ... 

20,801     ... 

724 

403 
1,560 
8,.540 
725 
129 
44,193 
In  the  country  markets,  the  fluctuations  in  the  value  of  produce 
generally  have  been  trifling.  The  supplies  in  offer  have  been  very 
moderate  even  for  the  time  of  year. 

Throughout  the  Continent,  wheat  has  changed  hands  slowly  on 
English  account ;  nevertheless,  prices  hade  b(  en  fairiy  supported. 
All  kinds  of  spring  corn  have  moved  off  fretL  .  The  shipments  of 
wheat,  flour,  and  maize  from  Americi  still  continues  lim  ted. 

lo  Scot  and,  wheat  has  sold  at  full  prices  ;  hut  the  trade  has 
been  in  a  sluggish  state.  Fine  barley  and  oats  have  realised  fully 
previous  rales.  'Ihe  Iiish  markets  have  been  heavy  for  wheat,  on 
former  terms.  The  tran-actions  in  other  kinds  if  produce  have 
been  only  moderate,  at  about  staiionary  prices. 

iJnIy  a  moderate  supply  of  Engli.-h  wheat  was  on  sale  at  Mirk 
lane,  to-day.  The  demand  ruled  steady,  at  fully  Monday's  cur. 
rency.  Foreign  wheat  changed  hands  to  a  very  moderate  extent, 
on  former  terms.  Barley  moved  off  slowly,  at  late  rates.  The 
oat  trarte  was  firm,  and  Russian  produce  improved  in  value  6d 
per  quarter.  Fur  beans  and  peas,  the  trade  ruled  quiet,  on  formir 
terms.     Flour  was  in  but  moderate  request,  ai  late  rates. 

Mr  George  Dornbusch  reports  the  state  of  the  floating  firexn  trade 

as  follows:— Arrivals  at  ports  of  call  since  last  Friday,  88  cargoes, 

viz.,  44  nhcit,  20  maize,  3  barley,  3  rye,  1  oa's,  3  beans,  1  millet-seed. 

J  3  linseed,  1  rapesced,  6  cotton-seed,  2  oilcake,  and  1  locust-bears. 


Wheat 

qrs 
1G80 


Ship  Arrivals  this  Week. 


English  &  Scotch 
Irish  

Foreign 16920 


Barley. 

qrs 
430 


qrs 
1170 


Oats. 

(irs 

2:0 

,    10.30 

21230 


Floor, 
sacks 
1350 

•iVo 

IbOO  brla 


PRICES  CURRENT  OF  CORN,  Ac. 


Whiat— English,  Old  white (0 

red 46 

English,  white,  new 36 

red,  new 35 

Danzig  and  Kcenigsberg,  high 
mixed  48 

—  —  n^yf  44 
Rostocltand  Wismar,  new&old  45 
btettin,  Stralsund,  and  Wolgast  43 

Marks  and  Mecklenburg 

Danish,  Holstein,  &  Brunswick  ... 

Rhenish  and  Brabant 

St  Petersburg,  8ofl...per  496  lbs  41 
American  and  Canadian,  red...  44 
Odessa  aHd  Sea  of  Azotl,  soft, 

,Ter4961bs 41 

Egj-ptian,  Saidi per  480  lbs  ... 

Baklev  —  English    and    Scotcn, 

malting,  new 33 

English  and  Scotch  distilling...  3S 

— •  —     grinding 

Saale  malting 

Danish  distilling...  27 

—  grinding...  25 
Odessa  and  Danabe,  per  400  lbs  22 

BSAHs — English    37 

Dutch,  Hanoverian,  and  French  34 
Eg>'ptian  &  Sicilian,  per  480  lbs  ... 
PXAS — English,  white  boilers,  new  40 
>-      grey,    dun,    and 

maple 36 

—      blue 48 

Fjr«ign,  white  boilers,  old  S' 
^        feeding  ..... 


36      87 


Oais— Engllsli,  Hoiapd  A  potato  22 

—  white,  teC'l  21 

—  black 21 

Scotch,  Hcpetowii  amt  potato...  25 

—  Angus  and  .Sandy 24 

—  common   i3 

Irish,  potato   22 

—  White,  feed 21 

—  Black    20 

—  Light  Galway 

Danish 19 

Swedish  20 

Russian  17 

Dutch  and  Hanoverian 20 

RTF.— English 31 

Tares — Lnglish,  winter per  qr  4i 

Foreign,  large,  spring  

Ikdian    Corn,    per    4S0    lbs- 
American,  white   

^        yellow  and  mixed  ... 
Oalatz,    Odessa,    and    Ibraila, 

yellow  31 

Flour,  per  280  lbs— Town  made 

delivered  U)  vh«  t?aker 38 

Country  marks 31 

French  and  Belgian 33 

American  and  Canadian  tancy 

brands  per  196  lbs 26 

American  superfine    to    extra 

supertine 25 

American  common  to  line   24 

—        heAt«d  and  sour 

Oatmeal — Scotch,  6ne,  |ier  tox    £11 
— >  — .       round 10 


COLONIAL  AND  FOREIGN   PRODUCE  MAllKET-4. 
TRANSACTIONS  OK  THE  WEEK 
For  Rbpobt  of  this  day's  Markets  see  **  PosTsiRirT  " 

MiNciNo  Lane.  Fkiday  Morionh. 

SuOAR. — The  market  opened  rather  quietly,  owing  to  the  enhanced 
value  of  money,  but  the  demand  has  since  improved,  and  there  is  now  a 
steady  business  doing  at  the  late  high  rates.  1,250  ciusks  West  India 
had  sold  in  three  days,  including  Barbadoes,  at  353  to  40s ;  crystalised 
Domerara,  41g  to  4l3  6d  per  cwt.  There  is  very  little  speculative  busi- 
ness passing.  There  were  only  371  tons  lauded  last  week,  and  the 
deliveries  continued  large,  reaching  5,600  tons,  which  reduces  the  stock 
to  9G,G00  tons,  against  122,870  tons  in  1864  at  the  same  date. 

Mauritius. — 3,470  bags  offered  by  auction  chieliy  withdrawn :  300 
tons  have  sold  in  France,  of  which  the  particulars  do  not  transpire. 
Business  of  fair  o.\tent  is  reported  on  the  spot. 

Bengal.— Oi  1,713  bags  in  public  sale,  OGO  hags  low  date  sort  with- 
drawn at  303  to  32s  Gd.  The  remainder  sold :  fine  dry  white  Cossipore, 
423  to  423  Gd  per  cwt. 

Peimnff.—lfiOO  bags  chiefly  sold  at  33s  to  873  per  cwt  foi  brown  to 
middling  yellow. 

Foj-eir/ii. — 893  boxes  Havana  partly  sold :  dry  brown  and  gi-ey,  363  to 
373  Gd.  Dry  grey  taken  in  at  403  to  41s.  600  casks  1 52  barrels  Porto 
Rico,  sold  at"  348  to  423,  for  brown  to  lino  grocery.  7,500  bags  un- 
clayed  Manilla  have  sold  at  303  to  3l3.  35,500  clayed  chiefly  at  33s  9d 
to  343.  9,400  brown  Pernambuoo  and  Paraiba  at  323  9d  to  33s.  900 
casks  Cuba  at  363  Gd  to  37s.  A  floating  cargo  of  Bahia  at  23s  for  the 
United  Kingdom.     One  of  Cuba,  253  6d  per  cwt. 

Refined. — The  market  is  steady  with  a  fair  demand  for  dry  goods. 
Common  qualities  obtain  448  per  cwt. 

Rum. — The  market  is  quiet,  and  prices  unchanged.  Some  Ponang 
has  sold  at  1  s  5  Jd  per  proof  gallon. 

Cocoa. — At  auction  204  bags  Grenada  went  rather  dearer  for  the 
common  kinds,  from  503  6d  to  583.  A  few  lots  fine  sold  as  high  as  733. 
123  bags  Trinidad  sold  at  Goa  to  753  per  cwt. 

Tea. There  have  been  largo  arrivals  this  week,   and  the  business  is 

chiefly  i-ostricted  to  now  season's  Kaisow  congou,  which  has  sold  freely 
at  23  to  up  to  3s  per  lb.  These  are  fair  prices.  Other  kind8  are 
steady,  and  an  increased  supply  of  green  tea  has  arrived. 

Coffee. — The  public  sales  have  gone  off  steadily,  and  prices  exhibit 
little  alteration  to  notice.     313  casks  278  barrels  and  bags  plantation 
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THE  ECONOMIST. 


[Oct.  14.  1865. 


Ceylon  chiefly  found  buyers  at  778  to  848.  59  casks  370  bags  native 
growth  at  G(i.i  (Jd  to  fiOa  Cxi  for  good  ordinary  to  fine.  A  few  lots 
Jamaica  at  fiOh  to  90a.  Of  528  cases  4,330  bags  East  India,  a  full  por- 
tion mot  with  pui'chasea  at  778  to  94s  Cd  for  pale  qualities  to  fine 
Mysore  ;  ordinary  llysore  kind,  70s  to  72s  Cd  ;  low  to  good  Singapore, 
548  (id  to  GGa.  Some  business  has  been  done  in  native  Ceylon  privately. 
A  floating  cargo  of  Rio  is  reported  at  55b  Cd  for  a  near  port.  800  bags 
St  Domingo  have  sold,  to  arrive,  at  C3s  Cd  per  cwt. 

liiCE. — A  large  business  has  been  done  in  soft  grain  descriptions, 
chiefly  at  10s  3d  to  lis  per  cwt.  The  market  generally  is  inactive. 
Nothing  haa  transpired  in  Bengal.  A  floating  cargo  of  Bassein  has 
sold  at  lis  9d  per  cwt  for  this  port. 

lupuRTa  and  DkLivKRiEs  of  RicK  to  Oct.  7,  wtth  Stocks  on  hand. 

18i;5.  18i:4,  1863,  1862. 

Imports to?!    33000     ...    480110    ...    38300    ...    79620 

Oeliverien 622S0     ...    «8:ii50     ...    6208:)     ...    49650 

Suick 24800    ...    34100    ...     39690     ...    60000 

Spices. — A  good  demand  prevails  for  black  pepper.  Penang  com- 
mands 3^d;  Singapore  last  sold  at  3{d  cash.  751  bags,  by  auction, 
wore  partly  disposed  of,  Tellioherry  at  4d.  300  pockets  heavy  Malabar, 
4|d  to  4^d.  White  is  quiet.  17  oases  brown  nutmegs  sold  at  la  Id  to 
to  2s  3d.  244  bags  pimento  part  sold  at  2Jd  per  lb.  1,236  cases 
Cochin  ginger  sold  steadily  at  C4s  to  773 ;  wormy  and  low,  GOs  to  G2s. 
110  barrels  Jamaica,  at  GOa  to  71s.  Several  sales  are  reported  in  cassia 
lignea  up  to  100s  per  CT.-t. 

Saltpetre. — Bengal  is  firmer,  and   a  steady  business  has  been  done. 
4,800  bags  are  reported  sold,  chiefly  at  238  9d  to  24a  3d,   according  to 
prompts,  refraction  GJ  to  3 ;   100  tons  for  arrival  at  24s  Gd  per  cwt. 
JKPORTS  ana  Deliveries  of  Saltpetre  to  Oct.  7,  with  Stocks  on  hand. 
186.5  1864  1863  1862 

Imports    tons      7110     ...     1194 1     ...     129:i0    ...     13660 

Deliveries _ 8470     ...     I(i220    ...     10760     ...     13.500 

St"ck 6050    ...      8s80     ...      59;0    ...       3300 

Cochineal. — There  has  been  a  firm  market,  and  the  stock  shows  a 
very  great  deficiency  in  contrast  with  former  years.  Of  682  bags  by 
auction,  400  sold ;  Honduras,  pasty,  2s  to  Ss ;  dry  grain  up  to  3s  Gd 
per  lb. 

IKPORTS  and  Delivebies  of  Cochin-kal  to  Oct  7,  with  Stocks  on  hand. 
1865  1864  1863  1862 

Imports     8eron«,&c.     11460     ...     11515     ...    16312    ...     1192.5 

Deliveries 12660    ...    Ii860    ...     17110    ...     1!02.5 

Stocks    4890    ...      6125    ...      8010    ...      8800 

Othek  Drysaltery  Goods. — Bengal  turmeric  has  met  an  improved 
demand  on  the  spot,  at  24s  Gd  to  258.  Gambler  firm,  and  quoted  2l8  to 
22a.     Cubes  sold  at  263  Gd  to  28s  per  cwt. 

Metals. — Since  the  rates  of  diacoimt  were  raised  to  7  per  cent.,  the 
market  has  been  less  active,  and  in  several  cases  prices  have  slightly 
declined.  Foreign  tin  now  sells  more  freely.  Straits,  91/  to  92/.  Spelter 
is  dull  ht  20/ 123  6d  to  20/  las  per  ton.  Other  metals  are  steady. 
British  iron  maintains  its  previous  value.  Scotch  pig  has  fallen  in  price, 
but  since  improved  to  57s  Gd  per  ton  cash  for  mixed  numbers.  Lead 
and  copper  are  dearer. 

Hemp. — Further  advanced  rates  have  been  established  for  Manilla. 
Good  roping,  41/  to  42/,  and  in  proportion  at  Liverpool.  Clean  Peters- 
burg, 32/  10s  to  33/  per  ton. 

Jutk. — Of  7,763  bales  offered  on  Wednesday  not  more  than  half 
sold,  and  prices  were  barely  eo  high  as  at  the  previous  series,  ranging 
from  11/  lOs  to  23/ os  per  ton.  Since  the  sales,  a  better  demand  pre- 
vails. 

Oil. — Olive  is  firm ;  Gallipoli,  5G/  lOs  to  57/.  Fish  oils  steady  : 
Sperra,  115/;  pale  seal,  45/  10s  to  4G/  per  tun.  Brown  rape  oil  has 
been  in  speculative  demand  :  Engli.ah,  473  Gd  ;  foreign,  48s  ;  refined, 
483  6d  to  493 ;  English  brown,  453  to  45s  Gd.  Linseed  oil  steady  at 
37s.  Cocoa-nut  unchanged ;  Cochin,  49s  6d,  for  arrival.  Palm  com- 
mands extreme  rates,  from  40s  to  42s  per  cwt. 

Tallow. — Quotations  of  foreign  declined  since  last  Friday,  the  ad- 
vance in  money  restricting  speculation,  but  the  market  afterwards 
rallied.  First  sort  Petersburg  Y.C.,  47b  Gd  to  478  9d;  January  to 
March,  49s  9d  j  March  only,  50s  to  50s  6d  per  cwt. 

fAUTicuLARs  OF  TALLOW.— Mondav,  October  9, 1865. 
1862. 
ca<k8. 

Stock  thlsday  46,612 

Delivered  last  week 1,.>89 

Ditto  from  Ist  June 27, '.'it 

Arrival  las',  week «,38C 

Ditto  from  1st  Juno    S6,054 

Price  of  y.C 47s  Sd 

Price  of  Town  488  6d 


1863. 

1864. 

1SS5. 

casks. 

casks. 

casks. 

48,036     . 

..    47,815    . 

.    41,470 

2,486     . 

.       1,991     . 

.      2,8  7 

23,153     . 

..     24,876    . 

.    34,188 

6,764    . 

.      2,!90    . 

.     10,092 

33,442    . 

.     27,190    . 

.    43,170 

45s  0(1     . 

..   42s  Od     . 

.    47s  6d 

468  Gd 

..  448  gd    . 

.    SOs  Od 

Colonial  Wool. — Market  firm,  without  change. 
Flax. — Market  vei-y  firm. 

Hemp. — Market  very  firm,  and  a  considerable  amonnt  of  business 
transacted  during  the  week. 

Tobacco. — The  market  has  presented  a  firmer  appearance  for  most 
descriptions,  and  importers  have  been  disinclined  to  progress  with  sales, 
unless  at  outside  quotations,  and  for  some  classes  advanced  rates. 
Buyers  have  operated  more  freely  dm-ing  the  last  few  days,  and  trans- 
actions have  been  of  some  magnitude. 

Leather  and  Hides. — At  Leadenhall,  on  Tuesday,  there  vfas  a  mode- 
rate supply  of  fresh  leather,  with  a  fair  average  demand  at  late  prices. 
Good  crop  hides  40  lbs  and  upwards,  heavy  foreign  and  English  butts, 
calf  skins,  and  good  East  India  kips  were  most  in  request. 

Metals. — As  the  excitement  aliout  the  price  of  money  which  closed 
last  week  has  been  abating,  the  disposition  to  a  revival  of  business  haa 
again  sprung  up.  Copper  is  firmer  in  price,  and  a  few  speculators  for  a 
rise  have  been  operating  to  a  small  extent.  Iron  is  quoted  firm  on  all 
hands,  and  at  the  quarterly  meetings,  held  this  week,  a  large  business 
has  been  done.  Tin  keeps  stead)',  and  any  cheap  lot  finds  a  ready 
buyer.  Lead  is  in  good  demand,  with  tendency  to  stiffer  prices. 
Spelter  is  rather  neglected.  Tin  plates  continue  to  be  in  very  full 
damand. 

Tallow. — Offioialmarket  letter  issued  this  evening: — 

■    d 

Town  tallow  60    0 

Fat  by  ditto    2    i 

Yellow  Russia  46    6 

Melted  stutl   86    0 

Rough  ditto   22    0 

Greaves 2;    0 

Good  dregs...... „.• 6    0 


POSTSCRIPT.  Friday  Evening. 

Sugar. — The  market  is  firmer  with  a  good  and  steady  demand.  1,639 
casks  West  India  sold,  making  2,893  casks  for  the  week.  2,000  bags 
Mauritius  sold  privately  at  32s  to  40s.  300  casks  Cuba  at  36s  6d.  6,000 
bags  unclayed  Manilla  at  303  to  SOs  6d. 

Coffee. — 989  civsks  1,290  bags  East  India  partly  sold  upon  barely 
former  terms  in  seme  instances.  89  casks  616  bags  Ceylon  were  chiefly 
bought  in. 

Cocoa. — 217  bags  Trinidad  part  sold  at  G23  to  75s  per  cwt. 
Rice. — Further  business  was  done  in  soft  giain,  also  part  of  a  floating 
cargo  at  lOs  8Jd  per  cwt. 

Saltpbtke. — 150  tons  Bengal  in  course  of  landing  have  sold  at  24s  6d 
to  24s  9d  per  cwt,  being  dearer. 

Oil. — 320  casks  cocoa-nut  by  auction  sold  :  Cochin,  498  6d  to  498  9d  ; 
Ceylon,  478  to  47s  3d;  Sydney,  448  Gd  to  46s.  50  casks  palm,  42s  6d 
per  cwt. 

Tali/jw. — Australian  advanced  9d  to  Is  6d.  1,000  casks  by  auction 
■went  at  46s  Gd  to  503  per  cwt. 


SEETROPOLITAN  CATTLE  MARKET. 

Monday,  Oct.  9. — The  total  imports  of  foreign  stock  into  London, 
last  week,  amounted  to  26,542  head.  In  the  corresponding  week  io 
1864  we  received  1.5,308;  in  18G3,  11,092;  in  1862,  11,295;  in  1861, 
12,188 ;  in  1860,  5,409  ;   in  1859,  7,590 ;  and  in  1858,  7,949  head. 

We  were  again  heavily  supplied  with  foreign  stock ;  but  the  general 
quality  of  both  beasts  and  sheep  was  very  middling.  AH  breeds  met  a 
dull  inquiry,  at  last  week's  decline  in  the  quotations.  The  arrivals  of 
beasts  fresh  up  from  oui'  own  grazing  districts  were  very  moderate  for 
the  time  of  year,  and  their  weight  and  quality  were  by  no  means  first- 
rate.  The  beef  trade  was  in  a  sluggish  state  ;  nevertheless,  prices  were 
unaltered  from  Monday  last.  The  best  Scots  and  crosses  realised  5s  to 
53  2d  per  8  lbs.  There  was  a  lair  show  of  beasts  from  Ireland  ;  but  the 
supply  from  Scotland  was  unusually  small.  The  supply  of  sheep  was 
tolerably  good  as  to  num.ber ;  but  the  condition  of  most  breeds  was  only 
middhng,  if  we  except  the  Downs  and  half-breds.  The  mutton  trade 
was  quiet,  at  late  currencies.  Prime  downs  and  half-breds  sold  at  Gs  to 
63  4d ;  in  some  instances  at  Gs  6d  per  8  lbs.  We  had  a  fair  supply  of 
calves  on  offer.  The  demand  for  them  was  somewhat  heavy,  and  late 
rates  were  not  freely  supported.  Prices  ranged  from  4s  4d  to  os  4d 
per  8  lbs.  Unusually  high  quotations  were  demanded  for  pigs.  Neat 
small  porkers  were  held  at  5s  Gd  to  5s  lOd  and  large  hogs  48  4d  to  5s  4d 
per  8  lbs.     The  pork  trade,  however,  was  inactive. 

SUPPLIBS. 

Oct.  10, 1864.  Oct  9, 18«5. 

Baasts..". 6960    5830 

Sheep 29060    31650 

Calves   162    294 

Pig»   390    398 

Thubsday,  Oct.  12. — About  an  average  supply  of  beasts  was  on  sale 
hero  to-day,  in  but  middling  condition.  Moat  breeds  moved  off  steadily 
at  full  quotations.  The  top  figure  was  5s  2d  per  8  lbs.  Sheep,  the  show 
of  which  was  moderate,  met  a  dull  inquiry  at  late  rates.  The  best  Downs 
and  half-breds  realised  Gs  4d,  in  some  instances  6s  6d,  per  8  lbs.  We  were 
fairly  supplied  with  calves,  for  which  the  demand  ruled  steady  at  2d  per 
lb  more  money.  The  highest  quotation  was  5s  per  8  lbs.  Pigs  were  held 
at  very  high  rates,  but  the  sale  for  them  was  inactive.  Milch  cows  ■were 
firm  in  price. 

Per  8  lbs  to  sink  the  offal. 


d 
Coarse  and  inferior  beasts  3    2 

Second  quality  ditto  3  10 

Prime  larpe  oxen    4    6 

Prime  Scots,  Ac. 5    0 

Coarse  and  inferior  sheep  4    2 

Second  quality  ditto  4  10 

Prime  coarse-wooUed  da.  5 


.5    0  1  t-nme  southdown  snesp    6 
4    4  I  Large  coarse  calves  4 

4  10  I  Prime  sniali  ditto 6 

5  2    Large  l^ogs 4 

4  8    Small  porkers 5 

5  4    Suckling  calves each  20 

5  10    Quarter  old  store  pigs...    27 

Head  of  stock  on  sale. 
Total  Supply— Beast*,  1,060;  cows,  136;  sheep,  8,800;  calves.  470 


d  Id 

0  to  6    4 

6  6    0 

2  fi    « 

0  5    4 

6  5  10 

0  «    0 

0  83    0 


pig«,  420. 


Foreign  Supply— Beasts,  670  i  cows, — ;  sheep,  4.300;  calves  420;  pigs,  170. 


8   a 

Inferior  beef  2  10  to  3 

Middling  ditto  3    4        3 

Prime  large  ditto  3  10       4 

Prime  small  ditto 4    4        4 

Veal 4    4       4 


NEWGATE  AND  LEADENHALL. 
Per  8  lbs  by  the  carcase. 


Inferior  mutton 4 

Middling  ditto    5 

Prime  ditto «  0 

Large  pork 4 

Small  pork 6 


d  Id 
4  to  fi  0 
3  6  C 
8  fi  10 
6  5  4 
6        5    2 


ADDITIONAL  NOTICES. 

Refined  Suoar. — The  home  market  for  refined  sugar  continues  firmly 
supported.     In  Dutch  crushed  nothing  doing. 

Dry  Frutt. — During  the  week  a  good  trade  has  been  done  in  the  re- 
spective articles  of  this  market,  the  tone  of  which  is  firm. 

English  Wool. — Not  any  alteration  worth  notice :  perhaps  a  little 
less  doing,  but  prices  the  same. 


HAT  MARKETS. 
Thursday,  Oct.  1 2. — The  supplies  of  hay  and  straw  on  sale  are  good, 
and  the  trade  rules  quiet,  at  tlie  late  decline  in  prices. 
Per  load  rf  36  trasses. 

Smi.hfleld.  Cumberland.        'fVbitechapeL 

8  8  s  8  ■  8 

Hay  80  to  105  85  to  110  SO  to  105 

Clover 90  to  126  85  to  IW  90  to  126 

Straw  _..     28  to    33  28  to    34  26  to    33 


HOP  MARKET. 
Borough,  Friday,  Oct.  13. — The  trade  has  continued  steady,  choice 
descriptions  being  in  somewhat  brisker  demand  at  improved  rates ;  all 
other  sorts  remain  finu  at  late  prices.  New  Mid  and  East  Kents,  105s 
to  189s ;  New  Weald  of  Kents,  953  to  130s ;  New  Sussex,  90s  to  115s ; 
Yearlings,  95s  to  135s  per  cwt. 
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POTATO  MARKETS. 
Borough  and  Spitaltiklds,  Friday,  Oct.  13. — These  markets  are  well 
supplied  with  potatoes.     The  trade  is  slow,  at  late  prices.     Kent  and 
Esse-x;  Regents,  50s  to  90s ;  Yorkshire  ditto,  6O3   to  80s ;  Flukes,  70  to 
100s  ;  Rooks,  oOs  to  60s  ;  Scotch  Regents,  45s  to  70s. 

COAL  MARKET. 
Friday,  Oct,  13.— Wallsend  :  Hetton,  23s ;  Harton,  21s  Cd  ;  Wallsend 
Hetton  Lyons,  21s  6d.  Ships  at  market,  i ;  sold,  0 ;  gas  contracts,  i — 4 ; 
ships  at  sea,  40. 


LIVEEPOOL     MARKETS. 


WOOL. 

(FROU  OCR  OWN  CORRESPONDENT.) 

Friday,  Oct.  12. — The  market  has  been  rather  quiet  this  week,  as 
with  the  high  rate  of  discount  buyers  purchase  with  increased  caution ; 
holders  on  the  other  hand  continue  pretty  fii-m  in  their  demands. 


CORN. 

(FROM  OUR  OWN  COEEESPONDENT.") 

Friday,  Oct.  13. — The  market  fairly  attended;  wheat  in  slow  demand, 
but  holders  do  not  give  way  in  price.  Flour  quiet  at  former  rates. 
Indian  com  3d  lower :  mixed,  283  Gd  to  283  9d,  Beans,  oats,  and  oat- 
meal steady. 


etc    #auttf. 


TCTESDAY,    Oct.    10. 

BANKRUPTS. 
J.  Blades,  Vassall  villas,  Holland  road,  Brixton,  clerk — D.  R.  Butler, 
Putney,  hairdresser — Vf.  H.  Clark,  Albion  road,  Woolwich,  a.ssistant  to 
a  grocer — W.  P.  Clarke,  Thetford,  merchant — J.  W.  Gull,  Old  Broad 
street,  and  Dulwich,  shipbroker — J.  Irving,  Cambridge  gardens,  Kil- 
burn,  clerk  in  holy  orders — H.  James,  EUenboroiigh  road,  HoUoway, 
warehouseman — J.  Jeyes,  Leadenhall  street,  and  Trafalgar  road,  Old 
Kent  road,  finance  agent — W.  E.  N.  Marriott,  Swaffham,  tailor — J. 
Marsh,  Cowfield,  Sussex,  farmer — A.  J.  Miller,  Bermondsey  street, 
tailor — W.  Moody,  Romsey,  and  Broughton,  grocer — G.  Peate,  late  of 
King  street.  Long  acre,  harness  maker- — E.  H.  U.  Pickering,  late  of 
Manor  street,  Clapham,  clerk — -W.  II.  Shotter,  Seymour  street.  Deptford, 
clerk — C.  H.  Shute,  Rye  lane,  Peckham,  stay  maker — M.  Turner, 
Charles  street,  Islington,  boot  maker — G.  F.  Walker,  Conduit  road, 
Plumstead — P.  Weitzel,  East  street,  JIanchester  square,  baker — C.  J. 
Ablitt,  Beccles,  fish  merchant — G.  Bailey,  Batley  Carr,  woollen  manu- 
faetui'er— J.  Barton,  Warrington,  labourer — J.  Beattie,  Cnmmersdale, 
beerhouse  keeper — J.  Beddoe,  Merthyr  Tydfil,  publican — W.  Blackburn, 
Halifax,  gardener — J.  Coulthart,  Liverpool — W.  Dascombe,  Cardiif, 
confectioner  —  Henry  Day,  Blaenavon,  tailor  —  Cliarles  Down,  Man- 
chester —  George  Fox,  Ardwiok,  builder  —  William  Hall,  Lincoln, 
coal  porter  —  Thomas  Hansan,  Liverpool,  licensed  victualler  — 
H.  Hawkins,  Austrey,  grocer — R.  Jones,  Rhyl,  baker — W.  Lambert, 
Cheltenham,  butcher — 0.  Leek,  Hulme,  bricklayer — W    Lewis,  Cardiff 


tailor — R.  Luck,  Wotton,  grocer — J.  Miller,  Hanlcy,  grocer — F.  H. 
Pearce,  Cardiff,  boot  warehouseman — M.  M.  Shedyack,  Liverpool,  book- 
keeper— G.  H.  Spencer,  Hathersage,  hackle  pin  maker — S.  Stines, 
Widnes,  bootmaker — J.  Thompson,  York — T.  Tittou,  Bence,  factory 
operative — W.  Topping,  Wigan,  labourer — C.  Warner,  Northampton, 
beerseller — C.  Watson,  Liverpool,  grocer's  assistant — W.  Whalley,  Blaok- 
bm'n,  joiner — G.  Wright,  Bristal,  stonemason — J.  Wyatt,  Hanham, 
fanner — H.  Young,  Robcrtsbridge,  licensed  victualler. 
SCOTCH  SEQUESTRATIONS. 
A.  M'Donald,  Glasgow,  slipper  manufacturer — P.  Wliytock,  jim., 
Dundee,  spirit  dealer — J.  W.  Weir,  Glasgow,  wholesale  stationer — J, 
Liddell,  Glasgow,  wine  merchant — T.  Taylor,  Paisley,  contractor. 


GAZETTE  OF  LAST  NIGHT. 

BANKRUPTS. 

F.  Tubben,  Newgate  street,  merchant — C.  Bui-no,  St  Luke's,  stationer 
— S.  Davis,  Mile  end,  hosier — J.  Doggctt,  Quebec  street,  agent — T.  V. 
Wood,  Three  Pox  passage,  dairyman — H.  Castle,  Kensington,  cab  pro- 
prietor— H.  J.  Drayton,  Bloomsbury,  vocalist — 31.  Abrahams,  Strand, 
furniture  dealer — S.  A.  Blumenthal,  Commercial  road  East,  hair  manu- 
facturer— E.  I.  Brooker,  Chelsea,  carpenter — A.  Bryant,  Camberwell, 
agent — J.  Wernham  and  J.  Watts,  Homerton,  confectiouers — H.  Fildew, 
Brook  street,  coach  builder — C.  Krauss,  Spitalfields,  merchant— A.  R.  T. 
Norman,  Bennondsey,  vocalist — M.  Barr,  Woolwich,  baker — W.  West, 
Ash,  saddler — C.  E.  Sapolin,  Mortlake,  professor  of  languages — W.  Tay- 
lor, Hampstead  road — J.  Tevoudale,  Hackney — C.  Blaj',  Clerkenwell, 
gold  chain  maker — J.  Bristow,  Hampstead  road,  clerk — G.  Burton, 
Islington — E.  G.  Fosbery,  Southwark  —  S.  W.  Hares,  Theobald 
street,  carpenter — John  Kitchener,  jim.,  Colebrook  street,  tailor — 
J.  Martin,  Bradley,  licensed  victualler — J.  Bcasley,  Bickenhill,  steel 
manufacturer — G.  C.  Hick,  Bradford,  agent — J.  Wctherell,  Middles- 
borough  schoolmaster — P.  Fletcher,  Dewsbuiy,  hair  merchant — F.  W. 
Wilson,  Sheffield,  solicitor. — T.  Calow,  Sheffield,  engineer — J.  Tapson, 
Liverpool,  licensed  victualler — J.  Hartman,  Birkenhead,  shoo  dealer — 
A.  Binny,  Fazakerley,  merchant — E.  R.  Ward,  Manchester,  comedian — 
S.  M'Millan,  Bolton,  tailor — E.  Moss,  JIanchester,  machine  broker — 
G.  Newey,  Harborne,  licensed  victualler — J.  H.  Sheppard,  Bii-mingham 
— T.  Gilkerson,  Liverpool,  licensed  victualler — J.  Flanagan,  Liveipool, 
shoemaker — J.  Langan,  Liverpool,  poulterer — M.  Pierce,  Ruabon,  beer- 
seller — C.  Cousins,  Southsea,  clerk — J.  Logan,  Llandport,  shipwright — 
C.  Bennett,  Sheffield,  spring  knife  manufacturer — W.  Rowden,  Whit- 
stable,  master  mariner — T.  Jones,  Sedgley,  farmer — G.  Oakes,  South 
Ossett,  warehouseman — John  Elliott,  Cardiff,  beerhouse  keeper — 
J.  J.  Moore,  Fiunworth,  tiuplate  worker — C.  Frampton,  Dallington, 
beerseller — J.  J.  Bryson,  Salford,  cabinet  maker — J.  Sturgess,  Open- 
shaw — A.  Singleton,  Manchester,  painter — D.  Cooper,  Openshaw,  brick- 
maker — J.  C.  Wroath,  Truro,  smith — T.  Williams,  Feock — G.  Eyre, 
Derby,  butcher — J.  Buxton,  Hanley,  builder— W.  Warren,  Wolstanton, 
beerseller — R.  Carter,  near  Borobridge — R.  Bulleyment,  Winterton, 
butcher — W.  Fell,  Kendal,  bobbin  turner — E.  Jones,  Llangollen,  farmer 
— W.  Goss,  Crediton — C.  Moore,  Sheemess — W.  Challis,  Felstead,  butcher 
— J.  Bond,  Walsall,  covered  harness  furniture  manufacturer— A.  Williams, 
Trentham — -H.  Moore,  Stafford,  joiner — J.  Goodman,  Cr-anfiold,  publican 
— H.  A.  Niblett,  Eastboui-ne,  artist — H.  L.  Sladin,  Ashton-under-Lyne 
— E.  Withers,  John's  mews,  job  master — J.  Stringer,  Droysten,  mill- 
wright— M.  Hinds,  Bristol. 

SCOTCH  SEQUESTRATIONS. 

J.  Hadden,  Glasgow,  booKseller — J.  Bremner,  Glasgow,  shipowner. 


fBtHeinl    iHnilions    ^tnffit    iXtinvm. 


Average 

cost 
per  mile. 


Dividend  per  cent 


Year  1863. 


Year  1864. 


S1,816,0E0 


2,363,660 
«,  636,080 
8,626.976 
17,672,300 
2,800,000 
1,514,198 
1,37.1,917 
l,<i05,16l 


£ 

12,431 
18,214 
83,368 
87,219 
10,372 
17,460 
20,000 
14,821 
33  740 
20,000 
41,841 
17,086 
14,713 
37,344 
14,707 
50,697 
40.653 

377,088 
48,432 
31,162 
61,717 

463,410 
17,650 
64,96i 
21,025 

692,362 
86,909 
13,834 
28,378 
26,967 


£  8  d 

4  0  0 

9  10  0 

4  10  0 

5  16  0 


4  0    0 

5  0    0 


1  17  e 

5  0  0 

6  10  0 
6  0  0 
4    7  6 

2  10  0 
0  15  0 

4  10  0 

5  2  6 

3  15  0 
5  0  0 
5    0  0 


263,184 
21,795 
25,5.58 
65,981 
35,500 
26,916 
13,041 
16,993 


6  0 
0  15 
S  10 

5  0 

6  7 

4  10 

5  16 
10 
17 

0 
8 


4 
4 
2 

6  12 

7  ir. 

6  10 


£     8  d 

3  10  0 

9  10  0 

5  0  0 

6  17  6 


4  0    0 

5  0     0 


1  17  6 
5  0  0 
7     2  6 

2  10  0 

4  10  0 

3  2  6 
10  0 

5  17  6 

6  7  6 
3  17  6 
5  10  0 
5     0  0 


6     0    0 

2  12    6 
10  10    0 

6  o    0 

7  7    6 

3  0    0 
6  10 

2  2 
5  17 
S    5 

3  10 


0 
0 

7  10    0 

8  10  0 
6  0  0 
4    5     0 

1  10  0 
6     0    0 

2  8    9 
10    0    U 

4  10  0 
0  l.i    0 


First  hall 
1865. 


£    a  d 

15  0 

4  15  e 

2  5  0 

3  7  6 

2  "5  0 

2  10  0 

0  i  0  0 

2  10  0 

2  15  0 


12  6 

10  0 

10  0 

2  15  0 

8     0  0 

1  17  6 

2  10  0 
2    5  0 


3  0    0 

0  10    0 

4  10 
3  10 
3     5 

1  2 
3    6 

1  10 

2  15    0 

2  IS  0 
1  12    6 

3  15    0 

4  2  6 
3  0  0 
1  15  0 
113 
16  0 
113 
SOU 


Name  of  Rallwa^i 


KECEllTS- 


Belfast  and  Northern  CooDtlel .., 

Blytli  and  Tyne      

Bristol  and  Exeter. 

Caledonian ..         ., 

Detroit  and  Milwaukee     

Dublin  and  Droglitida 

Eaat  Indian 

Grand  Trunk  of  Canada 

Great  Eastern         

Great  Indian  Peninsula    ... 

Great  Nortliern       

3reat  North  of  Scotland  ... 

Great  Soutliern  &  Western  (Irish^ 

Great  Western        

Great  Western  of  Canada 

Lancashire  and  Yorkshire... 

London   &  Nt  ith-Western,  tc. ... 

London  and  Blackwall 

London,  Brigliton  <t  ^oulh  Coasi 

London  and  boutli- Western 

London,  Chatham,  and  Dover     1 
Metropolitan  Ex.  it  Branches/ 

Loudon,  Tilbury,  and  Southend... 

Manches.,   Sl'etHd,  &  Lincoliislilre 

JIaryport  and  Carlisle      

Metropolitan  

Midland        

Midland  Gt  Western  (Irish) 

Monmouthshire       

North  British  

Worth-Kaptcrn— Berwick  ...         1 

Do.  York 

Do.  Leeds  ...        ._        ...         !■ 

Do.  Caili.«lc  I 

Do.  Stockton  and  Darlington  J 

Sortli  London 

E'orth  Staftordshiro  

■icortiah  tlortli-Lastern 

Sou*h-Ea»tern 

South  Devon  

raff  Vale 

TlUter 

Waterford  and  Limerick  ,,,        «., 


13013  0  C 
2236  0  0 


20347 
1623 
2676 


0  0 
0  0 
2  It- 


53818  0  0 
8905  6  10 


31127 
2737 


0  0 
U 


3670  8  1 
8361  0  t 
6110  0  ( 


4502  4 

0177  u 

2909  0 

1602  0 


108:9 

1870 

19i02 

1513 

2219 

52668 

8763 

2717 

25253 


8317 
8631 
6U8,^ 
3036.'; 
4060 
6386 
2436 
1428 


per 

mile 

per 

week. 


£ 
20 
92 
60 
70 
46 
28 
21 
22 
02 
27 

101 
31 
27 
59 
56 

103 
95 

369 
96 
66 


50 
82 
68 
7li 
79 
Si 
69 
38 


407 
32 
44 

101 
46 

101 
28 
20 


Miles 
open  in 

1864 


99J 

28 

121J 

4(8 

189 

76 

1)26 

1377 
721J 
69U 
404 
100 
387i 

1280 
345 
403 

1273J 

5» 

i9li 

490i 

134 

45 
2461 
28 
3} 

6;7j 

260| 
41 

70:j 


12C6i 


258 
138 
31)8 
98 
61 
105J 
77 


99 
28 
121. 

408 
189 
75 

1005 

1335 
663 
553 
365 
100 
387i 

1236 
345 
403 

1271 

5S 
2671 
454i 

127 
45 

242i 
28 

H 
641 

2601 

44 

656^ 


9 
263 
138 
.HA 

791 

61 
lU5i 

7? 
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Commercial  times  hidks-o.  and  cow.  pm  .  a  • 


0  t05 
0  84 
0  84 
0  100 
0  110 


0  92 
0  T2 
0  72 
0  100 
0  104 
0  73 
0  80 


0  0 

95  0 

2  0 

9  0 

97  6 

«|  0  6i 

0  83  0 


4 

« 

0 
22 
34 
26 
3  20 
■  £ 


Weekly  Price  Current, 

J^-Tue  prices  In  the  followine  list  »r 
earetnllf  revised  every  rnaay  afternoon 
b/  an  etoinen  t  h  oase  in  each  departaaen** 


LONDON,  FaiDAY  EriHina. 

A       8  (ler  cent,   to    duties  on    peppei 

and  toXixo,  and  }  per  cent  on  wince. 

■lie*  intytree  a    d     a 

First  sort  I'ot,  U.S.  pcwt    0    0      o 

Montreal 28    0      o 

First  sort  Pearl,  U.S 0    0      0 

Blontreal ~...«.  31    0      0 

OOOoa  doty  Id  per  lb 

Westlndia ...percwt  «5    0  lis 

Onayaqnil  _...  „...._...  70    0    78 

,  B""' 37    0    «2 

llOffee  dQty  3d  per  lb 
Jamaica,  good  middling 

to  fine    per  cwt  S.'i 

fine  0)  d  to  mid  ........  72 

<ocha,  unKarbiad _  60 

garbled,  com.  to  good  85 

garbled,  Hne  102    „  .,„    „ 

Jeylon,natlTe,ord  to  fine  65    0    72    0 

ordinary  — 60    6    64    0 

plaatation,     ordinary 

to  fine  ord  .^„^  69    0    76 

fine  fine  ord.  to  mid   76    6    82 
good  mid.  to  flne.„.„  (,3    6  lOii 

Java _  60 

8!ngapore,ord  to  goodord  52 
Samatra  and  Padaiig  ...  53 
Madras  and  Telllcheny  64 
Malabar  and  Mysore.....  68 

StDominKO 58 

Brazil,  washed  „ _  70    0 

good  and  fine  ord 63    0 

common  to  real  ord  ...  50    0 

Costa  Rica „„...  65    0 

Havana  and  Cnba 64    0 

Porto  Rico  A  La  Onayra  65    6 
Drugrs  and  Dyes  dnty  free 
Aloes,  I)Arbndoo8.,.pcwt    0    0 

Algol,  Bologna 90    0 

Bark.Peruvian,  pale.p  lb    0    9 

Quercitron per  cwt    6    6 

Camphor,  unrefined 95    0 

Caatol  oil,  good  pale  p  lb  0 
Baffron 80 

COOHIMBAL 

TenerilTe  ...«~per  lb    3    4 
Mexican  ................     3     1 

Lao  Dt  I— good  to  fine.    1    3 
ToaHBaio 
Bengal  ...»,.., per  cwt  96    0 

Madras    — ,.._ 18    6 

China  ._  SO    « 

Tiaai  JaroMicA.  Citcb  25    0 

Gambler -„..  19 

Oyewoods  duty  free      £     a 
EaAsiL  Woo»  M.per  ton  60    0 

TcsTio,  Cnba ».__    8  10 

Jamaica  ».««     5    0 

Logwood,  Campeachy...    9    0 

Jamaica «...    4    6 

Rid  SannDia _,..._     4  12 

Safan  Wood ..     7  10 

EfgB— French 120    6»   6a    8.9 

irrult— Almonds  ad      s    d 

Jordan,  duty  {ree,newl25    0  ISO    0 

Barbary  sweet  52    0      0    0 

Bitter  ...— 48    0      0    0 

Cdbiahts,  duty  78  per  cwt 

Patras „...  20 

Vostizza 1>3 

Island „ 22 

Gulf 23 

Fiaa,  duty  7s  per  cwt 

Turkev  ...  percwtdp  65    0    SO    0 
Pluhb,  duty  7s  per  cwt 

French,  bottled 70    0  130 

German   20    0      0 

riCKES,dnty  79nrwd  p    0    0      0 
BAisiHs,duty  7s  per  cwt 
Valencia,  new   ..,«..«  32 

Muscatei 75 

Smyrna.red  &  Chesme  29 

Sultana  ...» 38 

OaAKois  ■ 

£t  Michael,  let qn^ility, 

large  boi .'..    0 

Do.  2nd  quality 0 

Valencia 0 

Lisbon  ASt  Ubes,  i  cb    0 

Sicily _...  per  box    7 

LxHoiri 

Messina per  case  24 

Barcelona  nuts...|>er  bag  33 

Spanish  nuts p  br     0 

Brazil  nuts 34 

Cohcr  nuts per  100  16 

Flax  duty  free  £     ■ 

Riga  K  per  ton    0    0 

—    W  F  P  K 55    0 

StPetcrsburg,  12-licad...  43    0 

—  9-head...  39    0 

Egyptian,  govt  dressed...  52    0 

—       native  ditto  ...  22    0 

Hemp  dnty  iree 

St  PtrsbR,  clean,  per  ion  32 

outshot    „  .«. „„.,.  31 

half-clean  „  jo 

Bli;a.  Rhine  ..,..  S4 

Hanlii» 32 

F.ast  Inilisii  SjnB..._..  14 

China  grass 0 

Jata I, 

rejections .'."a!1    9  10 

cuttings  _.    5  JO 

CoIi^Yam,  Bood  &  fine  6  )    0 

ord  to  fair  35    0 

fibre  •JO    0 

fop*  ..~ -.„..  24    0    34    0 

look  ~ 0    0      0    0 


B.  A.  and  M.  VId.  dr]     0    5i    0 
I         Do  ft  R.  Grande,  saltd    ft    4      0 

Brazil,  dry „.„....m    0    5^    0 

drysalted. ..._.__,.._    0    4i    0 

Drysaltcd  Mauritius......    0    44    0 

Rio,  dry  Rio  Grande    „     0    6      » 

West  Coast  hides 0    6      0 

Cape,  salted  ,..„,    0    3}    6 

Australian  „,     0    2i    0 

New  Vork ^    0    Si    0 

East  India  ...„_„__    «    41    1 

Kips,  Knssia  _.  .._    0    9 

S  America  Horse,  p  hide    6    6 
InMgo  dnty  free 

Bengal per  lb    1    8 

Onde „    J    0 

Madras    j     3 

Kurpah  _„ _     1     c 

Manilla 1    n 


24 
86 
25 
86 
85 
60 
100 


0  11 

1  4 


Leather  per  lb 

Crop  hid03...._  30  to  46  lb 

."■o       50       65 

Bngllsh    Butte  16 

do  28 

Foreiga    Bntta  18 

do  28 

Calf  Skins. 28 

do  40 

do  80 

Dressing  Hides 

Shave<i       do    

Hor«<j  Hides,  English.™    0  11 

do     Spanish,  per  hide    6    0 

Kips,  Petersburg,  per  lb    1    2 

do    East  India  „    0    7 

Metala— Corrci  per  ton  £  a 
Sheating,  bolts,  »c....  91  0 
Bottoms  ~. .,„.„„...  96    0 

Old  ~ _  81    6 

Tough  cake   _  86    0 

Best  select .« gg 


0  Hi 
10    6 

9  2 
6  6 
6  10 
5  11 
4     0 


~     0  111 
1     0 


Iboh,  per  ton 

Bars,  Jtc,  British, 

Nail  rods._ „, 

Hoops _._.„, 

Sheets. „  ._„.... 

Pig,  No.  1,  Wales. 

Bars     . 

Ralls _._ 

Pig,  No  1,  Clyd«  .,,'.7.    2  15 

Swedish ...11    0 

tiAD,  perton— Eng.pig  20    0 

sheet    ...__ 21    0 

red  lead „ 20  15 


1  10 

2  2 
2  5 
i  5 
1  10 
1  8 
1  4 
1    1 

17  0 
1  9 
1  11 
£  • 
0    0 


£    s 

7  10 

8  10 

9  10 

9  10  10  10 
3  0  4  0 
7 
7 


*altp«tre.                     s  d  a  d 

Bengal  per  cwt  23  0  24  0 

Bombay  and  Scinde  19  6  23  6 

English,  reflned......_...  23  6  29  0 

NiTaAT»o»8oDA»..,_.„  13  0  14  6 

SCEOS  ^ 

Caraway rercirt  38    0    70    0 

Canary _ — ..perqr46    0    50    0 

Clover,  red  _...per  cwt  60    0    70    0 
white  ..._....„...„  45    0    70    0 

Corlandor __  21    0    21    0 

Linseed,  foreign  per  qr  64    0    68    0 

English  _„ _  65    0    74    0 

Hastard,  br   p  bneb  12    0    15    0 

white  ....„ _  11    0    13    0 

R*Pe,  perlastotl0qraX35    0    38    0 
•Ultduty  free  s     d     •    d 

Snrdah ..per  lb  27    0    SO    6 

Cosslmbuzar  -™  18    0    27    0 

Oonatea  _ IS    0    SO    0 

Comercolly ...  IS    0    2S    6 

Beuleah,  Ac. ...._    0    0      0    0 

China,  Tsatloe  _.„  25    B    30    0 

Taysaam_ .  18    6    27    0 

Canton _ „  20    0    25    0 

Thrown   0    0      0    0 

Eaws— White  Novl  .....  46    0    60    0 

Fossombrone ~  42    0    45    0 

Bologna  _...._    0    0      0    u 

Royals  .._ _  37    0    40    0 

Trento _ „  37    0    40    0 

Milan _  38    0    40    0 

OaoANxtNKa 
Piedmont,  22-24    _...  43    0    48    0 

Do  24-28    43    0    48     0 

Milan  ftBergam,  18-22  4U    0    45    0 

Do.  22-24  40    0    45    0 

Do.  24-28  4U     0    45     0 

Do.  28-33     0     0      0     0 

Tbams— Milan,  22-24  _  40    0    42    0 

DC.  24-28  ._  40    0    42    0 

■aoTiAs— Short  reel  ...    0    0     0    0 

Long  do -...„    0    0     0    0 

Patent  do   ~._ 44    0    48    0 

PiasiAKS    ...„ „...  i7    0    21    0 


SUGAR— Rir.  contlnned     ad      t    i 

For  export,  free  o  n  board. 
Turkey  oavei,  1  to  4  lb.  43    0    4S    9 
61b  loaves -.__-~...  4«    V    41    » 

10  lb    do,  ... —  87    0    88    0 

14  1b    do.    _...__.-.»     •    0      0    0 
titlers,  22  to  28  lb  »>.  35    0    35     6 
Lamps, 40  to  45 lb........    0    0      0    0 

Crashed  ....»_......__  34    0    85    • 

Bastards ~-,    0    0     0    « 

Treacle    IS    0    18    » 

Dateh,  refined,  f .  0.  b.  In  Holland 

6  lb  loaves „...  87    0      0* 

101b  do      _  86    0     0    B 

Superfine  cruslied SO    6    81    0 

No.  l,crusiied.„... 29    9    30   ft 

^0.2    _..._  29     0    28     « 

Belgian  refined,  f.  0.  b.  at  Antwerp. 


Bpleea,  in  bond— Pirraa,  duty  6d 


white  do. 


7  10 

7  fi 

2  18 

U  5 

20  5 
0  0 

21  0 


._»  27  10     28  10 


0  45 
0  116 
0    33 


70  0 
9  10 
6  10 
9  10 

4  10 

5  5 
15     5 


34  0 

86  0 

32  0 

85  0 


43 

a 

0 
0 
0 

0     0 
8    0 


patent  shot— 22  10  23    0 

Spanisnpig    _  18  15  19    0 

Siait,  Swedish  In  kegs..  14  15  0    0 

in  faggots  .,.._„  17    0  0    0 

SriLTia,  for  per  tOD«,  21    6  21  10 

TlK 

English  blockt,  pton  94    0 
bars  In  barrels  .„.„  95    0 

Refined  ». ..««,..,  98    0 

Banca „""  ja 

Strait ."■■  91 

Ti»  Platis,  per  box       s     <t 
Charcoal,  I  C_..,_.„  2S    0 

„   Coke,        IC._ _  25    6 

molasses  duty  3s  6d. 

British,  W.I per  cwt  15    0 

Foreign  „._ _  u    6 

East  India  14    n 

OUs-Fisb  i    , 

Sperm  ...  —  _  per  tunlis    0  120    0 

Head  matter  ...„ 115    0  120    0 

So"tl'   Sea 47    0      0    0 

Seal,  pale   4510    46    0 

Cod ,„  50    0      0    0 

East  India „  »4  10    S5    0 

Olive,  Gailipoll 45    0      0    0 

_  Sicily  53    0      0    0 

P»'™ ~  per  ton  42    0    42  lo 

Cocoa-nut ...._—._  47    0    60    0 

Rapeseed,  pale  (foreign)  49    0      0    0 
Linseed  -.  — — _ ^7    0    37    5 


....per  lb 


1    6 


0  0 

0  0 

0  0 

0     94  0 

0     92  0 

<1       s  <l 

0     SO  0 

6    26  6 

0     16  6 

16  0 

15  0 
£ 


Black  Sea 


..p  qr  591  6J    0> 


Malabar 

Eastern 

White  .. 

PiMiNTo,  dnty  free 

mid  and  good  ...per  lb 
OiNRAMOR,  dnty  free 

Ceylon,  1,  2,8    _ 

Malabar  ft  Telllchery    1    6 
Oabsia   Liohxa,    duty 

free   ., per  cwt   90 

Cloves,  dnty  frte 
Amboyna    and    Ben> 

coolen  ..,.*,. ..per  lb    0 
Bonrbon  and  Zanzibar    0 
OiMoza,  dnty  free 
East  India  com.  p  cwt  26 
Do.        Cochin  and 

Calicat.__ __,  68 

African    „..._....  35 

Maox,  duty  free ...  per  lb    1 
NDT>izos,dutyfree...p  jb    1    , 
Spirits  Rum  duty  IDs  2d  per  gaL 
Jamaica,  per  gal.,  bond 
16  to  24  O  P.__... .      2    8 
80  to  36      —  __.„„     8     4 

fine    marks 4     6 

Demerara,       praof 1    9 

Leeward  Island  — 1    7 


0  4J 

osf 

1  2 


i     0     3 


0  102    0 


8  to  10  lb  loaves ,„    0    0  "  0-   0 

CrnslieJ,  1 „    0    0     0    0 

Tallow-Duty  free 

N.  Amer.  melted,  p  cwt    0    0  0 

St  Petersburg,  1st  Y  C  48    0  0 

"•r— Stockholm,  p  brl—  15    0  0 

Arcjangel ......  17    •  0 

Tea— duty  6d  per  lb.; 

Congou,  low 0    8  0 

common    0  10  1 

ra.  str.  to  str.  bk.  If.  ...    1    01  1 

fine  and  Pekoe  kinda...    1  10  3 

Souchong ]     2  2 

Pekoe,  flowery    0    7  3 

Orange 0  10  3 

Plain  Caper 0    6  0 

Scented  Caper 0    8  2  10 

Oolong  0  10  2    2 

Twankav  common  - 0    7  0    8 

Hyson  kind 0  10  12 

sltin    0    4  0    8 

Young  Hyson 0  10  2  10 

Canton 0    7  0  11 

Ping  Sucy  and  Moyunc...    0    0  0    0 

Gunpowder 13  4    0 

Timber-Duty  Is-Timber 
AHewnWood— Dantzle 

and  Memelfir...pei  load  60  0  7*  0 

Riga  ftr  — ..  65  0  7t  0 

Swedish  fir „™  48  0  53  0 

Canada  red  pine  — 65  0  95  0 

—  yellowplnclarge  55  0  70  y 

—  —      small  50  0    55  0 
N.BrnswkACanBd.pme  80  0    80  0 

Qnebec  oak  „ 105  0  I'O  0 

Baltic  oak  ... ...—  60  0  120  0 

African  oak  —143  0  200  0 

Indian  teuke 230  0  259  0 


0  ISO 

0     36 


East  India  — 

Foreign  —  ...„ 

Brandy,  duty  10s  5d  p  gal 

Vintage  Of  fj|«*  • 

1st  brand,.^  }°°' 

Inhhd.   \\l^"- 


6  10 
6     8 

8  2 

9  3 
2     0 

4 


0    80  0 

6     84  0 

000 

0     35  0 

0     24  0 

■      £  > 

0      0  0 

0    57  0 

45  0 

40  0 

5S  0 

24  0 


32  10 

0     0 

0    0 

0    0 

47    0 

34     0 

0    0 

23  10 

10  1.% 

5  15 

72     0 

47     0 

32     0 


St  Pctcrsbg  Morshank    0    0 
Do  cake  (English)  p  ton  10    0 

Do  Foreign „ „    s  15 

Rape      do      _ _    J    2 

Petroleum — per  tun. 
Crude  Pennsylvania  ...  20    0 

Crude  Canadian 12    0      -    - 

__  Refined  per  gal  3s    Id    Ss  3d 

Provisions— Duty  tree. 
Bnttei— Waterford  pcwti22i0dl2l8  Od 

Carlow — .— ...._124    0      0    0 

Cork  4ths  new  —.«... 101    0      0 

Limerick _ii2    0  114 

Friesland  fres'j— 112    0      0 

American  new  — 1I6    0      0 

Jersey _  »«    0  110 

Bacon,  singed- Waterf.  71    6      0 

Hamburg    61    0    62 

Hams— York 80    0    90 

Irish—— ......^ 76    0    90 

Lard— Waterlord  A  Li- 

me'ick  bladder 72    0    74    0 

Cork  and  Belfast  do...  0  0  0  0 
Firkin  and  \e.7  Irish  64  0  0  0 
Americen  A  Canadian  0  0  0  0 
Cask  do  do  50    0    64    0 

Pork — Amer.  ACan.p.b  90    0      0    0 
Beef— Amer.  A  Can.  ptc  98    0  112    0 

Cheese— Edam  — 60    0    62    0 

Oonda .........  48    0    64    0 

Cante: _...  18    0    22    0 

American    —.-...—  00    0    68    0 
Bloe  duty  tree 

Crrolina    —per  cwt  35    0    48    0 

Bengal,  yellow   A  white    9    0    16    6 

Madras    _ —    9    0    12    0 

Java  and  Manilla 10    0    21    0 

Bagro  duty  Hi  ter  cwt 
Pearl  ._...——..  per  cwt  18    6    23    6 


V 

10  5 
9  0 
6  IC 

21  0 
0    0 


Geneva,  common 

Fine 
Comspirita,pfdntyp«ld..,  11  11 
Spirits  f.o.b.    Exportation    1    5 
Halt  spirits,  dnty  paid...  12    6    13    8 
Sugrar-Duty— refined,  I2sl0d;  white 
clayed,  lis  8d;  yellow,  10s  Cd;  brown, 
9s  4d ;   brown  qualities,  83  2d :  cane 
Juice,  6s  7d ;  molaascs,  3a  6d  per  cwt. 

8     d     8     d 
Britishplantatlon, yellow  24    6    80    0 

brown  ...— —  23 

Manrltius,  yellow —  24 

brown  — ...  — —  20 

Bengal, crys.,good  yellow 

and  white 27 

Benares,  grey  A  white  25 
Date,  yellow  and  grej  23 

ord  to  fine  brown 19    6 

Penung,  grey  and  white  27    6 
brown  and  yellow    ._  20    0 
Madras,  grnyyelftwhita  25    0    30    0 
brown  and  soft  yellow  20    0    23    6 

Jaggery  JO 

Slam  and  China  white...  26 

brown  and  yellow 19 

Manilla,  clayed  ..»...„.,.  24 

muscovado.- »».  21 

Java,  grey  and  »liite.«  28 
brown  and  ye.JcwM...  ^2 

Havana,  white  „  28    0    30    0 

brown  and  yellow——  22    6    28    6 
Bahia,  grey  and  while...  ^    6 

brown  — ..._ 20    6 

PemamAParalba,  white  -^    <• 
brown  and  yellow......  20 

For.SIns.lowtofinegrocy  ^^ 

brown— „  23 

RiFmiD- For  cenanmptlon 

8  to  10  lb  loaves —  48 

12  to  14  lb  loaves  —  48 

Titlers,  22  to  24  lb  ...«.  44 
Lamps,  45  lb ———...M.  ^ 
Wet  crushed  ..  —  ...——  40 

Pieces — „ —  31 

Basurds . ...  28 

Treacle    —...-......—  IG 


24  6 

30  0 

24  0 

80  0 

29  8 

27  6 

23  0 

23  0 

27  0 


0  21  6 

6  29  0 

6  26  8 

0  20  0 

0  22  6 

0  39  6 

0  28  0 


Wainscot  logs  18  ft  each  !0    0  lOS    0 

DealBASawnAPreparedWood,dy3«  p  load 

4)     1     4         Norway,  Petersbg  sundjClO    0    18    0 

~      0  3i        Swedish — ....       9    8    11  10 

Russian  11  10    14  10 

0    26    6         Finland  »    0    10  10 

Canada  1st  pine —  18    0    18  10 

0  —       2Md  -— ...  II  IC    13  10 

}6    0        American  spruce «    8    6      9    0 

3  4         Liaulzicdeck,  each  14a  0    38s  0 

4  2     Staves  duty  Is  per  lo.id 

Baltic,  per  mille X150     0  180    0 

Quebec,  per  standard  do.  80    0    65    8 

2  10     Tobaoctfdy  3splt.t5pct    ad      •    d 
8    8         Maryland,  per  lb,  bond    0    5      0    8 

5  0        Virginia  leaf .„    0    9      13 

1  10  —       stript -    18      1  10 

1    8        Kentucky  ieat —    0    6      10 

T  —  stript 0  11       14 

6        Magrohead..dy4tor4s6d    18      2    8 
Colnmbl»olf.dy3sA5pc    0     7t     2     3 

Havana  - 18      8    0 

—  clgars.bddnty5s    6    0    23    0 

Turpentine— Per  cwt. 

American SpirUi,wlhcka  49    0      0    0 

Krtnch  do 45    0      0    0 

Rough 14    0      0    0 

Wool— English— Per  pack  of  240  Ibi 
Fleeces  So.  Down  hoga  £20    0    21    0 

HaU-brcd  hogs  34    0    25    0 

Kent  fleeces 24    0    2410 

S.  Dwn  ewes  &  wthers  20  10     21     0 

Leicester  do 22  10    24.   0 

Sorts— Clothing,  picklck  22    0    23    0 
Pr  IHC  and  picklock..  SO     0    20  10 

Choice  18    0    19  10 

Super    18    0     18  10 

Combing— Wethr  mat  23  10    21    0 

Picklock  20    0    21  10 

Common 17    0    16    0 

Hog  matching 23    0    24    0 

Pick  ock  matcliiug...  20    0    21  10 
Super  do       ...  17    0    18    0 

COLOSIAL—  •     d  »     d 

Sydney— Lambf 13  1  11 

Scoured,  Ac -    1    8  3    3 

Unwashed  .    0    9  12 

Locks  and  pieces   •.    1    1  1  li> 

Siipc  and  skin 12  18 

Port  I'hiil.— Lambs...    17  2  11 

Scouted,  &c -..    18  3  10 

Unwashed  „.,    0    9  16 

Locks  and  pieces   ...    1    1  LB 

S.  Australian — Lamba    14  18 

Scoured,  4c 19  2     2 

Unwashed  — .    0    7  13 

Locks  and  pieces  ...    Oil  12 

V.  D.  Laud— Lambs...    16  3     1 

Scoured,  &c 18  3    4 

Unwashed  „ 0  10  14 

Locks  and  pieces  ...    1    0  1  10 

Cape  G.  Hope— Fleeces    12  3    2 

l.ainbs 13  16 

Scoured,  Ac 0    0  0    0 

Unwashed   0    7  L    0 

Wine  duty  Is  and  3s  6d  per  gallon 

£     s     £  i 

Port per  pipe  24    0    80  0 

Ctoret  hhds    6    0    7o  0 

Sherry butt  10    0  180  0 

Madeira pipe  4)    0     0  0 


27 
24 
2K 
25 
30 
it 

48 
47 
45 
0 
41 


86  0 
31  0 
19     0 
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S I ATEMENT 

Of  Inaporta,  Exports  anel  Home  C-msumptioti  of  the  (nllowinp  artlcleain  the  40 
weetcs  emliriff  Oct.  7.  ISdo,  showiag  the  Stock  on  Oct.  7,  co  iiparoti  with  VLe 
correspoudiuif  period  of  1364. 

FOR  THE  FORT  OrCOWDON  . 
ifiP~  Of  those  articles  dutyfree,  the  deliveries  for  Exportation  are  iaciudedaa4er 
tbe  head  Home  Consumption. 

EAST  AND  WEST  INDIAN  PRODUCE,  &c. 

OIIGAK. 


Britlih 
PlaotatloD. 

West  India... 
Hanritius ... 
Bengal  &Pg 
Madraa 


ToUin.P. 

Foreign. 

Siam,&c 

CubaJk  Har. 

Brazil 

P.  Rico.  Aa 
Beetroot 


Total  Frgn 


-and  Total. 


Imported. 

fc^xported. 

Home  C 
1864 

oiisump. 
18C6 

Scot 
1354 

k. 

1864         1865 

1864 

1865 

1865 

tone 

tons 

tenx 

tons 

tons 

ton* 

tons 

tons 

91616 

ll)';035 

367 

2.84 

612.53 

98428 

37714 

2-5328 

29680 

18f-6.3 

603 

2840 

2504.5 

19209 

16;  78 

8S81 

liOSl 

5110 

221 

20.50 

2-5.39 

8069 

4961 

6422 

7018 

7690 

13i506 

17609 

239 

1029 

8154 

4768 
131474 

3957 

6907 

131.195 

1333 

8303 

100861 
9710 

62810 

47038 

5403 

1703 

568 

7616 

1467.5 

22952 

29740 

13632 

194D 

6533 

11703 

20110 

3  440 

16194 

6240 

1471 

C8 

251 

6132 

1186 

3034 

2986 

13780 

9005 

6(3 

1602 

8878 

11712 

1178-5 

7404 

1439 

80 

... 

1312 

162 

129 

18 

56582 

41797 

4414 

7960 

3763-5 

41088 

C0063 

49554 

190977 

175303 

5747 

16263 

138;96 

17256') 

122373 

96692 

PRICE  OF  SUGARS. 
The  averaife  prices  of  Brown  or  Muscovado  Sugar,  exclusive  of  the  duties. 

8    d 

F  om  Brittib  PoHessloif  in  America No  return 

_  ^         Mauritius — • 

—  —         East  Indies — • 

The  average  price  of  the  above  is  ^ 


MOLASSES 

West  India 
Foreign  ... 

Total ... 


MELADO. 


Impr 

rted. 

Exported. 

Home  C 

oneump. 

1864 

tons 

6170 

426 

I       6595 

1866 
ton* 
3727 
797 

4524 

190 

1864 
tone 
1925 

1865 
ton* 
673 
74 

1864 
tons 
221P 
363 

1865 
tons 

2302 
456 

1926 

647 

2579 

2768 

i        325 

... 

22 

353 

323 

Stock. 

1864     I  1865 

tons  tons 

S833  2211 

705  645 


3537 


3086 
139 


RL'M. 


W«it  India., 
Kate  India... 
Foreiipi 

Tatt«l  


ToUI. 


Imported. 


<nle 


I     Exported  and     . 
delivered  to  Vat.! 


Home  Conaump. 


Stock. 


2322.585]  2772540  11.5222-5.  12-53475 
233190,  2!0870  200745  281205 
123345  139275  257715'  133650 
I  i       Exported. 

1619550.  1641915    13698)5.  1461150 


gall         gall         gall    I    gall 

1187965|  1133640  22.50395  220.3515 
8325;        9990      163215    122S85 
2S290J         2!60      139140    117046 

120435        8910o'    414395   4814S5 


4298870    4764600    2980530    3139480    134.5005'  1234890    3067145  2926000 


COCOA  -0\¥t». 

B.PlanUtion 
Fonign 

33694 
13360 

40473  1 
79.55  J 

5398  1       6601 
2935  1       4083 

32270 
4631 

34165  1 
5551 

22068 
13933 

17016 
lUGO 

Total ... 

47064 

48428  1 

833!        10684 

36951 

S9716  1 

36001 

28182 

COKKKIi— Tone. 


Weat  India. 

Ceylon  

Eaat  India.. 

Kocha   

Braiil 

Other  Forgn 

ToUl ... 


567 
22168 

120S 
21170 

287 
12823 

609 
16094 

333 
9369 

43119 

5v72 

1500 

2837 

1439 

289 

rsoo 

258 

189 

499 

3370 

S.',41 

2612 

2499 

297 

1623 

2754 

30O 

1190 

618 

32326 

37216 

17780 

23118 

12555 

316 
6997 
2197 
174 
427 
969 


245 
6264 
3394 

294 
1699 
1263 


494 
6215 
3374 

178 
2360 
1114 


RICK 


tons 
4e5<5 


tniia 
.33011 


linSO  '     131.59  '     13735 


tons         tons 
...      I    5j3«8    } 


tons 

60260 


tons    I 
34111 


tona 
21197 


PEPPBU. 


tons    1 

tons 

tons 

tons 

tons 

tons 

tons 

tons 

White.- 

323 

37* 

42 

111 

381 

370 

475 

358 

Black 

3512  ' 

4440 

2406 

3472 

1927 

1638 

1983 

2826 

pkgs    1 

Pkgs 

pkgs 

pkgs 

pkgs 

Dkgs 

Plt?« 

pkgs 

HUTMROS. 

1872 

1602 

2028 

2210 

2.-.52 

SO  15 

Do.  Wild.. 

94  1 

... 

... 

•.. 

96 

•.• 

511 

511 

CAS.  LIO... 

7310  1 

12516 

••. 

11028 

16223 

4363 

2739 

CINNAXON 

4979 
hses 

6222 
bags 

bags 

... 

6257 

6906 

1916 
bags 

1589 

bags 

basrs 

bags 

bags 

PIMENTO.. 

43872 

11-383 

26637 

11114 

36797 

39205 

RAW  MAIKKIALS.   DYESTUFKS 

<Sc. 

sernns 
COCHNEAL'    11614 

11462 

serons 

serohd  ;   sprons 
...       1     12865 

sorons 

12665 

•erons 
6126 

serons 

4887 

1  chests 
■LAC  DYE...J      3J27 

chests 
3445 

chests 

chests  1  chests 
4249 

1 

chests 
4230 

chests 

61S9 

chests 

5319 

1    tons 
LOaWOOD'     11481 
FUSTIC '      2022 

tons 
7711 
2652 

tons 

tons    1    tons 
...       1     11454 
...       1       1769 

tons 
9149 
2166 

tons 

488S 
664 

tons 

2f63 
1006 

INlllOK. 

East  India... 

cheats 
21712 

cheats      chests      chests 
15371  I       

ch««r. 
19633 

chests 
20786 

chests 

24134 

chests 

18255 

Spanish 

serons 
6678 

serons  ■  serons  i  serons 

8837          ...       '       ... 

serons 
4772 

serons 
83:)6 

serons 
1713 

serons 
1936 

SALTfETKE 


nitrate    of 
Potass  ... 

tons 

11943 

tons 
7109 

tons 

ions 

tons 
10224 

tons 
8471 

tons 

8875 

tons 
6045 

Mlirate   of 
Soda  

3017 

3605 

3075 

2716 

958 

1659 

COTTON. 


bales 

bal... 

America   ... 

985 

23 

Brazil    

463 

779 

E.  nam.  4c. 

253165 

153513 

Liverpool, all 

klnJa 

178C804 

1795343 

4435S6 


624S4i 


olal.M. .2041307    1949053  i  443530  1  621844 


b-iles 

42 

776 

22.5388 

155190,1 


uales 
TO 
28 

76435 


10 
29802 


395790  I  217960 


1776654  \  47232S  ■  247772 


Ctif  33lailtoag  Monitov. 

RAILWAY  CALLS  FOR  OCTOBER. 
Amount  {ler  share. 

Date       Already  Numbei 

due.  paid.  Call.         of  Shares.      Amount. 

£     s    d  £    a    d  £ 

Eaat  Indian  J  Extension  ...  10    ...  15    0    0    ...    5    0    0    ...    65,000    ...     825,000 
Great   Eastern  £10   6    per 

cent   prof 18    ...     2  10    0    ...     1  10    0    ...  136,300     ...      204,460 

Great  Northern  New  Stock, 

180.5    14    ...  20  per  ot.  ...  20  per  ct 196,000 

Gruat  W*.stern  5  per  cent. 

pref.,  1865 15    ...  40  per  ct.  ...  60  per  ct.  ...  Not  known. 

Imperial  Mexican    3     ...     7    0    0    ...    3    0    0    ...  135,000    ...      404,000 

North-Easiein  — Darlington 

£25,  1S.5.5-.58 2 2    0    0    ...    31,200    ...        M,4(I0 

North  .StaflT'iriUhire  New  5 

per  len.  Stock 10    ...  60  per  ct.  ...  60  per  ct 17T,S0O 

Sali3hiirv&  Dorset  Junction    5    ...    7  10    0    ...    2  10    0    ...    16,000    ...       40,000 
South  Yorkshire  Guar.  £20 

issued  at  i  premium 3    ...    6  10    0    ...    6    0    0    ...         Not  known. 

Total  in  Oclober  1,410,350 

Amount  called  in  nine  months  of  1865   _,  12,236,655 


EPITOME    OF    RAILWAY    NKWS. 

Tbapfio  Receipts. — The  traffic  receipts  of  raihvays  in  the  United 
Kingdom  amounted  for  tlio  week  ending  the  30th  of  September,  on  12,252 
milo.i,  to  7oi,oOSl,  and  for  the  corresponding  weeli  of  last  year,  on 
11,915  miles,  to  707,240/,  showing  an  increase  of  337  miles,  and  of 
47,268/.  The  gross  receipts  on  the  14  principal  railways  amounted  in 
the  aggregate,  on  8,771  miles,  to  G23,591/,  and  for  the  corresponding 
week  of  1864,  on  8,474  miles,  to  590,611/i  showing  an  increase  of  297 
miles  and  an  increase  of  32,880/, 

RAILWAY  AND  MINING  SHARE  MARKETS. 
LONDON. 

SIoNDAT,  Oct.  9. — In  the  share  market  to-day  the  amount  of  business 
was  little  more  than  nominal,  and  the  Indian  railways  and  American 
securities  were  still  disposed  towards  flatness;  but  English  railways 
closed  with  a  tendency  to  recovery.  Uf  those,  Lancashire  and  York- 
shire recovered  ^.  and  North-Western  J,  Groat  Northern  (A  stock)  im- 
proved ^,  Great  Western  ^,  and  Metropolitan  (extension)  ^ ;  and  Brighton 
declined  IJ,  Caledonian  a  further  J,  and  Scottish  North-Eastem 
(Aberdeen)  and  Metropolitan  District  i  each,  the  closing  price  of  the 
latter  being  102  to  103.  In  colonial,  Grand  Trunk  of  Canada  (1st 
preference)  declined  1,  and  Bombay  and  Central  India,  East  Indian, 
Great  Indian  Peninsula,  and  Madras  (5  per  cent.)  a  further  ^  each.  In 
foreign  no  changes  occurred.  In  American,  Illinois  Central  (sterling 
bonds)  improved  1 ;  and  Virginia  (6  per  cent.)  declined  2,  Erie  shares 
(paid  up)  fmther  1^,  and  United  States  (5-20)  further  |.  In  British 
mines,  Margaret  advanced  1,  and  Great  Wheal  Busy  S ;  and  Chiverton 
and  East  Lovell  receded  ^  each,  and  East  Wheal  Russell  ^.  In  foreign 
mines,  Frontino  Gold  recovered  ^,  and  St.  John  del  Rey  declined  ^.  Of 
the  banks,  South  Australia  declined  1  and  Metropolitan  and  Provincial^. 

Tuesday,  Oct.  10. — In  the  share  market  to-day  dulness  was  the  pre- 
vailing feature,  but  English  railways  and  banks  showed  a  tendency  to 
advance  in  the  closing  prices,  the  other  descriptions  not  being  materially 
altered.  Of  the  English  lines,  Brighton  recovered  1,  Metropolitan  im- 
proved 2,  ditto  (extension)  a  further  -jt,  Midland  ^,  Great  Northern 
(A  stock)  and  South-Eastern  ^  each,  North-Western  a  further  ^,  and 
Luncashiro  and  Yorkshire  a  further  J ;  Scottish  Central  declined  2, 
North  British  (Edinburgh,  Perth,  Ac.)  1,  and  Caledonian  a  further  J ; 
Metropolitan  District  (paid-up)  are  steady  at  102  to  103.  In  colonial. 
Groat  Western  of  Canada  shares  improved  ^,  and  ditto  (new)  ^.  In 
foreign,  Antwerp  and  Rotterdam  improved  j^,  and  Belgian  Eastern  Junc- 
tion and  Lombardo-Venetian  receded  i  each.  In  American,  Virginia 
(6  per  cent.)  recovered  1,  and  Illinois  Central  shares  improved  ^.  In 
mines  Gieat  Wheal  Ver declined  A,  and  Cliiverton  a  further  ^. 

Wedne,sday,  Oct.  1 1. — In  the  share  raarkot  to-day  the  only  descrip- 
tions sliowing  any  material  alteration  of  tone  wore  English'  railways  and 
American  secm-ities,  both  of  which  closed  with  a  firm  tendency,  and 
tlio  banks,  ^vliich  were  rather  weaker.  Of  the  English  lines.  North 
British  and  North-Eastem  (Berwick)  advanced  ^  each,  Great  Western 
^,  Great  Northern  (A  stock)  a  further  ^,  Metropolitan  further  lA,  and 
ditto  (Extension)  a  further  ^,  and  Blackwall  declined  1,  and  Sletro- 
politan  District  |-,  the  last  price  being  101  to  103.  In  colonial,  Madras 
(5  per  cent.)  advanced  ^,  Great  Western  of  Canada  shares  (paid  up) 
further  g,  and  ditto  (new)  a  further  ^  ;  and  Grand  Trunk  of  Canada 
(2nd  and  4th  preference)  declined  I  each.  In  American,  Erie  shares 
(paid  up)  improved  J,  Virginia  (0  per  cent.)  a  further  1,  and  Illinois 
Central  (shares)  a  further  1^,  and  ditto  (sterling  bonds)  declined  1.  In 
British  mines,  Great  Laxey  and  Great  Wheal  Busy  advanced  ^  and  |- 
respeetively ;  and  Wheal  Buller  declined  1,  Kingston  Downs  ^,  and 
Chiverton  a  further  1-     In  foreign  mines,  Frontino  Gold  improved  ^. 

Thuksday,  Oct.  12. — The  share  market  to-day  closed  witli  a  tendency 
inclining  to  firmness  in  all  the  several  descriptions,  except  banks,  but 
the  transactions  were  ,veiy  few.  In  English  railways,  Great  Eastern, 
Manchester,  Sheffield,  &c.,  and  South-Eastern  improved  J  each,  and 
Lancashire  and  Yorkshire,  North-Western,  and  Midland  J-  each ; 
Scottish  North-Eastem  (Aberdeen)  declined  1.  In  colonial,  Bombay 
and  Central  India,  East  Indian  (of  both  descriptions),  East  Indian  Penin- 
sula, Gi'eat  Southern  of  India,  and  Scinde  severally  advanced  i,  Madras 
(4^  per  cent.)  declined  1.  In  British  mines.  West  Setou  advanced  5, 
Margaret  1,  and  Clifford  Amalgamated  receded  1.  In  foreign  mines, 
Frontino  Gold  relapsed  ^. 

FiiiDAY,  Oct.  13. — The  railway  market  was  inactive.  The  principal 
stocks  exhibited  no  alteration,  with  the  excei)tiou  of  a  decline  of  ^  per 
cent,  in  Midland.  Lombardo-Venetian,  Sanil)re  and  Mouse,  and  Great 
Western  of  Canada  railway  shares  were  iu'iiiired  for,  and  exhibited  an  up- 
ward tendency.  On  the  other  hand.  Great  Luxembourg  and  Xamur  and 
Liege  showed  dulness. 
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THE    LATE8T  OFFICIAL   PKICR8   ARE   OiyEW.  
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100 
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100 

100 
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1(10 
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50 
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100 

100 

Stock 
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loo 
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7 
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10 
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100 
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60 

16000 

2,'S 

26 

Stock 
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100 
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100 

100 

<0937 

25 

3:J:!s 
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100 
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100 

100 
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100 

100 
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25 

31200 

25 

23 
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25 

16 
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10 

5 
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6500 

10 

10 

Stock 
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100 
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100 
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20 

20 
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100 

100 

Stock 

100 

100 

Stock 

10(1 

100 
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100 

100 

Stock 

100 

00 

Stock 

100 

,00 

Stock 

100 

00 

Stock 

10(1 

00 

Stock 

100 

00 

lOODO 

50 

6 

Stock 

100 

00 
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100 

,00 
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100 

00 
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100 

,00 
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100 

00 
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100 

00 
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00 
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100 

100 

Stock 

100 

100 

Stock 

100 

100 

Stock 

100 
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Stock 

lOO 

100 

Stoci 

100 

100 

Stock 

100 

lOfl 
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100 

100 
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UMI 
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100 

Stock 

100 

100 

Stock 

100 

lOO 

Stock 

10(1 

too 

3tock 

100 

100 

Stock 

lOO 

100 

ORDINARY  SHAKES 

AND  STOCKS. 

Name  of  Company. 


llristol  ami  Exeter 

Caledonian   

Cambrian 

Cork  and  Bandon  

Cornwall  

Oublln  and  Belfast  Jnnction  ... 
Dundee,  Penh,  &  Aberdn  June. 
East  London,  Scrip  Certiticate... 
Glasgow  and  South-Wcstem  ... 
Great  Eastern,  Ordinal  -  «tock.. 

Do.  East  Anglian  Stock 

Great  North  of  Scotland    

("Great  Northern   

<     Do.  A  Stock 

L    Do.  B  Stock 

Great  8  mthern  &  Western  (I) 
Great  Western— Original 

Do.  Stour  Valley  guar.  Stk  .. 

Do.  Soutli  Wale- 

Do.  West  Midland— Oxford.. 

Do.  do.  Newport 

Do.  do.  Hereford 

Lancashire  and  Yorkshire 

London  and  Blackwall 

London.  Brighton  &  South  Coast 
London,  Chatham,  and  Dotct... 

Do  Metropolitan  Ex,  A  6  pr  ct 
London  and  North-Westem. 
London  and  South-Western. 
Manches..  Shef;,  &,  Loncolnshire 
Metropolitan 

Do  New 

Metrop,  Dist.  (Prov.  Scrip  Cer.) 

Do.  do 

Midland 

Do.  Birmingham  and  Derby... 
Midland  Gt.  Western  (Ireland). 

Do.  i  Shares 

North  British 

Do.  Editib.,  Perth,  &  Dundee. 
Nortii  Eastern — Berwick 

Do.  0.  N.  E.  Purchase  

Do.  Leeds 

Do.  York  

Do.  Carlisle 

Do.  Stockton  and  Darlington. 

Do.  1868    

Do.  1S60  and  1861  

North  London 

Do.  New  1864  

North  Staffordshire 

North  and  S.-Western  Junction 

Scottish  Central 

Scottish  N.  E.,  Aberdeen  Stock. 

Do.  Scottish  Midland  Stock... 

Shropshire  Union. 

South  Devon    

South  Eastern 

Staines,  Wokingham,  &  Woking 
Ta«  Vale  

Do.  C 

Vale  of  Neath  

Waterford  and  Kilkenny  .... 
West  Cornwall    


93 

126  J 

971 

12j 

6J 

esj 

72 

94J 

109i 

in 


131 
149 


92 
64 

"e2" 

43 

38J 
105 
120f 

88 
105 

38 

62 
124i 

96 

57} 
139 

lOf 
103 


125i 
96i 


62f 

29 

109i 

"(BSJ 

102i 


PREFERENCE  SHARES. 


Bristol  and  Exeter , 

Caledonian  IC!  4J  percent 

Cork  and  Bandon  64  per  cent. 
Dundee,  Perth,  &  Aberd.  June 
Glasgow  &  S  -W.  guar  6.  p  cenl 
Great  Eastern,  E.  C.  Ext.  No.  1 

Do.  No.  2  

Do.  6  per  cenl.  Preference   ., 

Do.  Norfolk  6  per  ct  Ext  1846 

Do.  6i  do.  Preference  1847  ... 

Do.  6  do.  Wav.  Val.  1847 

Do.  Eastern  Union  4  p  c  guar. 

Do.  East  Anglican  A,  6  p  cent 

Do.  B,  6  percent 

Do.  Great  Eastern  5  p  ct  Pref . 
Great  Northern,  6  per  cent  

Do.  6  p  c  Redeem.  atlOpcpni 

Do.  ii  per  cent  do  

Do.  5  pr  ct  do.  at  5  pr  ct  pm... 
Gt  South  A  Wst.  (Ireland)  4  p  i 
QtWest  (Bk8,&  Hants  Ex)  Spc 

Do.  Preference  4i  per  cent  ... 

Do.  Irredeemable  4  percent... 

Do.  5i  p  c  Redm.  Preference... 

Do.  Birmingham  gu«r.  Stock. 

Do.  Birmingham  Pref.  Stock,. 

Do.  Chester  gaarantee  Stock.. 

Do.  8  per  cent  Pref.  Stock    ... 

Do.  6  per  cent  do    

Do.  S.  Wales  guar.  4  percent 

Do.  45  per  cent  

Do,  6  per  cent 

DoW.M.— Oxf.  1st  gua.  Slock 

Do.  2nd  guarantee  Stock 

Do.  Newport  5  per  cent  pref. 
redeemable  at  6  pr  cent  pm 

Do.  perpetual  6  p  c  preference 
option  till  1866 

Do.  perpetual  6  per  cent  with 

option  til  1869 

Lancashire  and  Yorkshire,  6 pet 

Uo.  G  per  cent  (E.  Lancashire 

London  and  Ulackwall,  4}  pcSi 

London  and  Brighton,  5  percent 

guarantee  Stock  No.  1 

Do.  6  per  cent  do  No.  2 

Do.  6  per  cent  do 

Do.  5  per  cent  do  No.  4 

Do.  4i  per  cent  1858 

Do.  4j  percent  do  1S61 

Do.  7  p  cant  Preference  Stock 


24 

119 

6j 

76 

11 
150 

68 

"ei" 

69 
801 
9 
150 

H 
104 

"si" 


105 
104 
1215 


81 
102i 
121J 

96i 


lOOi 

"si" 


96 

82 

102 

735 


12i 

117 


119 

1145 

131 

131 

915 

lOS 

lOS 

130 

108 
98 
98 

144i 


No.  of 
Shares 


Stock 


Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
17230'! 
Stock 
62830 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Sf-ck 
Stock 
Stock 
60872 
18000 
34000 
8000 
Stock 
68500 
Stock 
Stock 
Stock 
20000 
40000 
Stock 
Stock 
Stock 
Stock 


Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stork 
10160 
Stock 
Stock 
Stock 
14000 


100 
100 
100 
100 
100 
100 
100 
100 
6 
100 
10 
100 
100 

:oo 

100 
100 
100 
100 
100 
100 
100 
25 
25 
25 
25 
100 
20 
100 
100 
100 

10s 
U6r| 
100 
100 
100 
100 


stock/'  00 


Stock 
Stock 
Stocl/ 
Stoc* 
Sto;k 
St^k 

Stock 
1 6862 

5391 
Stock 
Stock 
14520 
16720 
Stock 
Stock 
23935 
Stock 
Stock 
Stock 
Stock 
Stock 

4460 


Stock 
Stock 
S\ock 
Stoci* 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stick 


Sto'-k 
60000 
60000 
15000 
Stock 
Stock 
Stock 
Stock 
650110 
100000 
Stock 
SlocI* 
Stock 
Stock 
Stock 
Sto  k 
Stock 
Stock 
Stock 
Slock 
Stock 
stock 
Stock 
Stock 
22515 
37026 
Stocii 


.00 

100 

100 
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Name  of  Compary. 


L.  *;  B. «  per  ct  do.  ( W.  E.  4C.P.) 

Do.  4  per  cent  1859 

London,  Chatham,  and  Dover. 
Lon.  A  N.-W.,  Cov.  A  Nun.  6  p  c 

Do.  Bedford  and  Cambridge.. 

Do.  Shrewsbury  A  Welshpool 
liOndon  A  S.-Western,  7'per  cen 
Manch.,  Shef.,  and  Lincolnshire 

Do   6( 

Do.  3}  percent 

Do.  Redeemable  6  per  cent  .. 
Midland  Cons.  6  per  cent  Stock 

Do.  Con.  Bris*jl  A  Birm.  6pc 

Do.  45  per  cent  pref.  Stock  ... 

Do.  Leices.  A  H  tch.  4  p  c  Stk 
North  British  

Do.  New  guarantee  5  per  cen 

Do.  Edin.,  Perth,  A  Dun.4pc 
N.E. — Consolidated  pref.  4  pr  ct 

Do.  4}  per  cent  redeemable  ... 

Do.  Berwk.,  G.N.E.  4  p  c  pref 

D...  York,  Hull  A  Selby  Pure. 

Do.  Stcktn  A  Darin.,  A  5  p  ct 

Do.  B  6  per  cent 

Do.  C  6  per  cent 

Do.  W.Hartlepool  Ilarbour&R 

North  Stafifordshire 

Scottish  N.  E.  3j  pr  ct  pref.  Stck 

Do.  Aberdeen  guar.  6  percent 

Do.  7  per  cent  pref.  Stock .. 
South  Devon  Annuities  10s  ... 
Sth-East— (Readng  Ann.  lied) 

Do.  45  per  cent    

Do.  Fixed  4}  percent 

South  York,  (fc  it.  Dun,  4  p  c  gua. 
Waterford  and  Kilkenny 


100 

100 

6 

20} 

10 
100 
100 
100 
100 

20 

20 
100 
100 
100 
100 
100 
100 
100 
100 

00 
100 
100 
100 
100 
100 

14  / 
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LINES  LEASED 
AT  FIXED  RENTALS. 

Birkenhead  

Buckinghamshire    

Chester  and  Holyhead  

Do.  6}  per  ceHt    

Do.  5  per  cent 

Clydesdale  Junction  

East  Lincolnshire,  gua.  6  pr  ceni 

Gloucester  and  Dean  Forest 

Gt  Eastern,  Newm.  Ac.  5  pr  cent 

Do.  E.  U.,  Harwich  4  pc  shares 

Do.  WoodbridgeExt.4prceBt 

Hull  and  Selby    

Lancaster  and  Carlisle 

London  and  Chatham  4}  prcent 
London  and  Greenwich 

Do.  Preference ; 

London.  Tilbury,  and  Southend. 
Lowestoft,  guarantee  4  per  cent 

Do.  6  per  cent 

Manchester,  Buxton,  A  Matlock 

Midland  Bra<lfiird  

Northern  and  Eastern,  6  pr  cent 

De.  6  per  cent 

Nortel- Western  A  perp  pref  5  p  c 
Netting.  AGranih.  Klwy.  A  Cnal. 
Preston  and  Wyre 

Do.  }  Shares,  A  

Royaton,  Hitchin,  and  Sliepreth 
Shrewsbury  and  Hereford 

D  I.  do   

South  Stafr,irii»hire 

South  Yorkshire  and  River  Dun 

Do  4  per  cent  guaranteed.. 

Victoria  Station,  Fimlico 

Wilts  and  Somerset  

Wimbledon  and  Croydon 


87} 
05} 

"so" 

88} 
150 
122 

48 
66 
5} 


131 

99 
S9 
107 


lOi 

27 

32} 

32} 

83 

214 


10} 
22 


91} 
64} 

122 

111 

lOli 

128} 


108 
216} 


103 
79 


91} 
63 


DEBENTURE  STOCK& 

Great  Eastern  

Great  Northern   

GtWstn— W.  Mid.— Oxf .  4}  pc 

Lancsshite  and  Yorkshire 

London,  Brigh'on  Ac. 

London  and  North-Western 

London  and  Sou  h- Western 

Midland 

North  British,  E.  P.  and  D.  B.. 

North  Eastern 

Scottish  North-Eastem 

BRITISH  POSSESSIONS. 

Atlantic  and  St  Ijtwrence    

Bombay,  Bar.,  A  C.  India  guar. 

Do.  F.  Shares 

Buffalo  and  Lake  Huron 

Do  Preference 

Calcutta  A  Sth.  East.  guar.  6pc 
Cape  Town  and  Dock  6  p  c  guar. 
Eastern  Bengal,  guar.  6  pr  cent 
East  Indian 

Do.  J  Extension 

Do.  H  do  

Do.  4}  )>er  cent  debentures  ... 

Do.  5  pr  cent  debentures,  1870 

Do.  5  per  cent,  do.,  1870  

Do.  6  per  cent  do.,  1866-71  ... 
Grand  Trunk  of  Canada  

Do.  First  Preference  Bonds... 

Do.  deferred 

Do.  Second  Preference  Bonds 

Do.  do.  deferred  

Do.  Third  Preference  Stock... 

Do.  do.  deferred 

Do.  Fourth  Preference  Stock.. 

Do.  do.  deferred 

Great  Indian  Penin.  guar.  5  p  ct 

Do.  do 

Do.  New 


100  I  Great  Stli.  of  India  guar.  6  pr  ct 


•2 
44 


127} 

128} 

9 

88} 
103 
89 

"8?" 
8 


100 
97 
97 
97 
97 
97 

110 


69 

100( 

6 

H 

10} 

99} 

73 
101} 
103} 

20} 


100} 
100} 
101 
211 
69 
62 
5» 
53} 
47} 
44 
29 
;9 

lOlj 


No.  of 
Shares 


Stock. 


117102 
5259S 
Stock 
Stock 
50000 
Stock 
Stock 
Stock 
Stock 
Stock 
75000 
Stock 
Stock 


60000 
90000 

42600 
lOOOOO 
600000 
100000 
113812 

26695 

10000 
400000 
lOOOOO 

35000 

17418 

11260 
677500 
800000 
60000 
81600 
27C00 
31000 
17000 

100000 

760000 
15600<' 
134000 
26757 
20000 
SOOOOO 


3000 

2900 

1024 

512 

ei44 

6000 

4000 

486 
1000 
6909 
1024 
6000 
6000 

89' 
9000 

WO 
6000 
6000 
6640 
6400 
l-.'OO 

612 
6000 

490 

920 
600( 
600( 
1024 

40(1 

612 

256 

1024 

48000 

1024 

396 
1040 
6000 


20000 
76000 


12000 
10000 


26000 
26000 
20000 


WOOO 

10000 

1 03815 


80000 
11000 
43174 


6000 


-<B. 


20} 

18 
100 
100 
2 
100 
100 
100 
100 
100 

20 
IOC 
100 


7} 

30 

1 

29} 

'J- 

66 
Mi 
4u 

it's 

41 


Name  of  Company. 


Great  Western  ot  Canada.Stiares 

Do.  New   

Da  6  per  cent  Bonds  1873    ., 
Do.  5i  per  cent.  1877-8 

Indian  Itranch  (Limited) , 

Madras  guaranteed  6  per  cent., 

Do.  4i  per  cent    , 

Do.  4i  per  cent    

■^inde  guaranteed  6  per  cent  ... 

Do.  Delhi  do 

Do.  Punjaub  do  

Do.  Punjaub  do  

Do.  Indus  Steam  Flotilla  . 

FOREIGN. 
Antwerp  and  Rotterdam  .... 
Bahia  and  San  FranclfcOf  Lim., 

(fuaranteed  7  per  cent    .... 
Belgian  Eastern  Junction.... 

Dutch  Kheninb    

Eastern  of  France 

Great  Luxembourg 

Do.  Obligaiions 

Namar  &  IJege  gna  14f  per  ann 

Do.  guar.  6  per  cenl  Pref 

Northern  of  France 

Do.  New  Shares  issued  at  23/ 

Do.  20/  3  per  cent  Bunas  (for. 
Bou.  and  Ams.  .shares) 

Do.    20/  late    Cfaarleroi    and 

Erquelines 

Norwegian  Trunk  Preference  ... 
Paris,  Lyons,  A  Mediterranean 

Paris  and  Orleans  

Recife  &  San  Francisco  (g.  7  pc) 

Riga  and  Dunaturg  , 

Royal  Danish  

Sambre  and  Mease 

Do.  5i  per  cent  Preference 
San  Paulo,  Limited,  guar.  7  p  c 

Do.  do 

3.  Austrian  &  Lombardo-Venetn 

Do.  Obligation  t.« 

Southern  of  Fiance 

West  Flanders 

Do.  6  iper  cent.  Preference  ... 
Wettern  and  N.-W.  ol  France.. 

BRITISH  MINEa 


4.ij 
-i 

82 

dot 

20 

20Cs 

Ij 

... 

■-■■1 

... 

1S( 

3-,i 

id 

9 

U 

10 

47 

5« 

16 

2/(1 

■H 

... 

n 

68J 

5i 

3n> 

20 
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1 

1 

5 

6 
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7 

2 

1 

40 

40 

20 

ii; 

1 

1 

1 

3 

2, 

2 

2 

20 

20 

2 

1 

Ij 
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3 

3 

6 

2 

I 

I 
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2 

20 

20 

6 

1 

1 
i 

1 
20 

1 
16 

SO 

281 

10 

6 

1 

1 

3 

» 

Chivcrton 

Clifford  Amalgamated  

Devon  Gt  Consols  (TaTist<>ck) .. 
Bast  Basselt  (lUogan)    ....... 

Kast  Caradon  

East  Cam  Hrea  

East  Wheal  Rasseli  (Taviswck) 
Gritmbkr&Si  Aubyn(Gwet.nap) 

Great  Soutn  Tolgus   

Great  Wheal  Vor  (Helston) 

Herod's- Foot    

fiingston  Downs 

Lady  Bertha 

Margaret  (Uny  Lelaiit) 

Marke  Valley  

New  Se  ton 

North  Downs   

North  Wheal  Bansett  (Illogan).. 

Nonh  Wheal  CroUy 

Par  Consols  (Si  Blazey)  .... 
Provirtence  (Uny  LeUnt) .,,. 
Swuth  Caradon  (St  Cleer).... 
Soath  Carn  Brea  (lUogan)  . 
South  Wheal  Frances  (Illog;in) 

Stray  Park    , 

Tin  Croft  — 

West  Basseti  (Illogan) , 

West  Caradon    Li^keard) , 

West  Wheal  Seton ., 

Wheal  Bassett  (Illogrtn)   , 

Wheal  Buller  (Redruth) .„, 

Wheal  Kitty  (Uny  LeUnt)..,.., 

Wheal  Ludcott   

Wheal  Mary  Ann  (Mei.henlot).. 

Wheal  Seton 

Wheal  Trelawney  (Lisk<rard)  ... 
Wheal  Union  


FOREIGN  MINES. 


Australian    

Bon  Ac<  ord  Copper,  Limited 
ttraztUan  Lead  and  Mining  .. 

Cape  Copper „, 

Capula  Silver  

Cobre  Copper  « 

ijopiapo 

Don  Pedro,  N.  del  K«y 

Dun  Mountain  Copper  ....... 

i-:a8t  del  Key ».».„,«. 

Kortunu 

eneral 

Gt  North.  Cop.  of  S.  Australia. 

Kaponda 

Lmares  

Lusitanian 

vLiriquita 

\I.  Aurtos  Braz.  Gold  Mng.  Co. 
s'.  Rhine  Copper  S.  Australia. 

'onigibaud  , 

Port  Phillip «., 

iinta  Barbara  Oolc  .,« .,., 

'Coltish  Australian .,„. 

>t  John  del  Rey „., 

Jnited  Mexican  , .„  , 

/anconver  Coal ». .  . 

Worthing . 

f udanamatana  or  S  Australia^ 
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RATBB    OF    POSTAOB. 

a  Sl^alflesthatthepotta^e  mast  be  paid  inadvanc*. 
b  Denoteathat  tha  rata  iocludet  Brltisb  and  Forelgs 
postap^e  combtned. 


Adtn  and  Arabia.via  Mariemei.^....M....ad  . 

—  I Tl  a  Southampton .«  «- .« «     . 

Africa,  WestCoast,  by  packet «^...      . 

Aexani4rla,TlaMarielUeB,Br.  P 60 

—  via  Southampton  ....«•"."— •••— 

—  French  packet,  via  MarsolUei  ...60 

Algeria,  via  France  (paid)    « «...«.  60 

AntlfTua » - «•".-.....«      •" 

Archipelago, E.L.Tia  MarBelUee 

—  Tia  Southampton »..».. ..^      •• 

Ascension «• -—      " 

Australia,  S.  and  W.,Tla  Southampton...      „ 

»_  ria  Marseilles 

Austria,  via  Belglnm  and  Prus8ia«..«.«      « 

—  via  France  and  Sardinia^ «..-...  60 
Azores  via  France « «0 

—  via  Southapmton*. aO 

Baden,  via  France  .« «.«...«.......  60 

—  via  Belgium  «..,.«.«.—...—...«.      •• 

Barbadoes «.««•-..••••*•■••" ••      « 

Bavaria,  via  France  .«....«.«.••....-"•.«  60 

—  via  Beltrtum  and  Prusal*   «....,«      « 
Belgium  (paid)  ,...«...•«••••••"•••• 

—  (nnpatd)  ....».« «•—..«      « 

^     via  France  « 

Belgrade. via  Betginm  »....»....«....—•«      .. 

^    via  France «• -«....  60 

Bsyront,  via  Marseilles,  Fr.  P 60 

Berblce — «• ••      •• 

Bermuds,  via  Halifax   ...«. •*»      •• 

Borneo,  via  Marseilles  and  Indta   

—  via  Southampton  andlndla 

Brazil  « — —      • 

Bremen,  via  Belgium  and  Prussia... .««,      ., 

—  via  France  «......«."•"• —«.  60 

Bucharest  ,vla  Belgiam....-—.- «..-      .< 

—  via  France  »*..*»••« «•  H 

Buenos  Ayres  .....«....».•*»•»<*»••• •« 

Calta,  via  France  ....««..«.« «.«.«.  60 

California  and  Oregon  .».»...». ».».      •* 

—  viaUnttedStatesCM. »...      ^ 

Cape  of  Oood  Hope »»..«».».•«      ■• 

Canada,  via  United  States  .» m. 

—  via  direct  packet  «...*      m 

—  United  States  packet  ...»..« 

Candia,  via  Belgium »...». 

Ceylon,  via  Marseilles  — «w*m.h.m      .. 

—  via  Southampton  ».»..«...—..». 

Chill - — —      - 

China,  via  Marseilles 

—  via  Southampton  ..........»»..mm*      •• 

Constantinople,  via  Belgium  •»».      •< 

—  via  France  ..••» »...«« 61 

—  via  Uarsetllesby  French  packet  60 

CoftaRlca    ».....»...»..•*•»••••» »•»•      •• 

Caba  ».»... ...»»....»..».M      m 

—  vlaUnltedStates ^.-^.^m*      « 

Cura^oa -• 

Dsrdanelles,  via  Marseilles  ■«    0 

Demerara ,...m...m      •< 

Oenmaik,  vlaBelglum,.....» ».m»*>m      • 

—  via  France  ....« »...*-  60 

Dominica  .»...».^».....» ». -•«      • 

Ecuador.... ^^ .m»...— 

Bgypt,  Alexandria  and  Suez  excepted  ...  aO 

—  rlaSouthampton  ».«.«*-..»»■•.      •! 
France  (prepaid).. ».«.».» ».»...•  60 

—  (unpaid) 60 

Qalatz,  via  France  ».....»»«..». ..m  61 

—  via  Belgium » ».»...      *. 

CHbraltar „ . 

Oreece,  by  French  Mediterranean  packet  60 

—  or  paid  to  Trieste  ....«.«». 60 

Hamburg,  via  Belgiu     ....» >« 

—  via  France  ». ^.....m..*....—  60 

Hanover,  via  Belgium ..».»...» 

—  via  France  ». ».- 60 

Havana....».» » «•»...«      » 

—  TlaUnltedStates  «. »»..»—      • 

Heligoland,  private  ship  ......»..«.« < 

HoUandf  via  Belgium  ,......»....« » 

—  via  France  »..»....».*.».»....».•••  60 

Honduras,  British  and  foreign    «•      • 

Hong  Roiig.Tia  ManelUei  ....».»»....•«      • 

—  via  Southampton  .....•.>■•».»•»»      ■ 
Ibraiil.via  France  .«..,».»•»..*.».••»..■■  61 

—  via  Belgium mm.      ■ 

India  (all  parts),  via  Harseillea «.».».». 

—  (ex.  Bom.)   via  Southampton  »....      • 
Italy  (ax.  Papal  States),  by  direct mailM.  60 

—  via  Belgium  ....•• 

loBlan  Islands,  via  Italy  .«.«.« •.-»    0 

—  via  France ». ,»     1 

Jamaica^.. •«•••«  ■•*H»*«*MM.MM«Ma.***w'***      . 
Java,  via  Marsatlles  and  Indla....M.*<»*>.* 

—  TiaSoathamptonaadlndla. m      < 

LAffOS „... ...»....„»....         . 

Lnback,  via  Belgtmn  and  Prussia  ».....m 

—  via  Franc*  »*,^*m^**.^^^^^  60 

LaxambuTK,  via  Fraoce*^.— ..  ...■ 60 

BCadelra. «.m^..  »...».«.»«...  aO 

—  viaLiibon... , aO 

Malta.  vU  Mariemei». »........„  60 

—  Tia  Southampton  .m....-.«.h.«.m      . 
Uaurttlai,  via  Marseilles— .«„.«      . 

—  via  Southampton- .^.m-* 

Maxleo  «.«....... .-...«,^,„..,^,^.«^,^      , 

HoMavia,  via  Belglara.... »..mmi 

—  Tia  Franca  aadAu»tria«M.....M.M  61 
Monte  Video  ...-.«..-....«..„..  „.«^.„      . 

Naples, vlaMarstUlea  .^ „,^  60 

New  Brunswick,  via  Halifax  >^.„^^^      , 

—  Closed  mall  ».« .•«.-•      . 

New  South  Wales,  via  Southampton  «.«.      . 

Newfoundland  ««.w.»m»»_ ».».»..«       , 

NewGraaada.««.«.^.  ---^m.-^^-.— 

NewTork „ ^      , 

Nerway,  via  Betgiam.... 

—  via  France 61 

Papal  Sutes,  via  France«.«..«^««.«.  W) 
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Peru. M*H.M.»><»  w«iM»*>*> 

FoUnd,  Tia  Belgium  

—  TiaFrance  

Portugal,  via  Southampton., „, 

—  via  France  ..«-« 

Pruasla,  via  Belgium - « 

—  vlaFrance 

Rustia,  via  Belgium  ....».« 

—  VlaFrance »• 

Salonica 

9t  Ttiomas  ....„ „....„ 

St  Vincent   - 

Saiony,  via  Belgium  and  Pruaaia 

—  via  France 

Sicily,  by  French  packet,  via  Marseilles. 

—  via  France., ..» ■ 

SierraLeone ....•>.*• 

Spain 

Sweden,  via  Belgium ». 
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MY    LIBRAEY. 


Edited  by  PAMPHILIUS. 
Just  published,  price  6d, 

THE      ECONOMY       OF       LIFE  : 

1  SELF-HELP  TO  WISDOM,  WEALTH,  AND 
WORTH. 

"To  stimulate  industry,  energy,  perseverance,  and 
self-denial,  is  the  object  of  Pamphilius  in  issuing:  this 
volume  for  the  guidance  of  youth.  With  these  virtues, 
there  is  no  eminence  to  which  a  man  may  not  aspire 
and  from  the  examples  that  are  brought  before  tiie 
reader,  he  will  preceive  that  a  truly  enviable  re- 
putation is  only  to  be  acquired  by  indepenriency 
of  character,  by  honesty,  consistency,  and  by  spotless 
integrity,  both  in    public  and  in  private   life." — The 

ECONOHT  OV  LlTK 

II. 

Juat  published,  price  6d, 

PATIENT       BOYS, 

1   AND  HOW  BY  PATIENCE  THEY  BECAME 

GREAT  MEN. 
PATIENCE  IS  GENIUS 
"The  mind  and  will  of  man  may  be  said  to  be  alrasst 
in6nite.  It  is  true  he  cannot  break  awny  from  the  laws 
under  which  he  is  laid;  but.  subject  to  this  restriction, 
there  is  nothing  which,  with  PiTiESCE  and  p£R- 
8EVERANCK,  he  UAT  MOT  KNOW,  and  nothlug  which  he 

1LA.T  KOT  DO. 

" '  By  INDUSTRT  and  patient  thought,'  says  Sir  Isaac 
Newton,  '  the  first  dawning  opens  gradually — by  little 
and  little— into  a  full  clear  light.  If  I  have  done 
anything,  it  is  due  to  nothing  but  industry  and  patient 
thought,' 

"Buffon  is  not  far  wrong  in  his  assertion  'that  the 
genius  of  great  men  consists  mainly  in  their  patience.'" 
— Patient  Boys. 

IIL 
In  the  Press. 

THE  GENIUS  AND  WRITINGS  OF 

1  A  POPULAR  AUTHOR 

"Pope  asserts  that  'the  proper  study  of  mankind  is 
man.'  If  mankind  is  the  proper  study  of  man,  life- 
drawn  histories  of  men  in  their  social  relations  cannot 
be  considered  prejudicial  to  youth  or  age.  The  crude 
notions  of  youth  have  ripened  into  wisdom,  while  the 
forward  heart  has  been  tuned  to  gentleness  and 
tuBfection  by  the  natural  painting  of  a  Shakspeare 
or  a  Scott;  a  Goldsmith  or  a  Bums."— Sth£AMLKT 
Thoughts. 

Ward,  Lock,  and  Tyler,  158  Fleet  street;  and  all 
booksellers. 

Just  published,  Is.,  Illustrated,  Second  Edition, 

THE  HEAD  AND  HEART  LEGACY- 

X  "  Po  ssessed  of  a  Head,  and  a  Heart,  and  a  business 
education,  I  should  not  be  grieved  did  circumstances 
compel  me  to  take  thee  by  the  shoulder,  pat  thee  on  the 
back,  bless  thee,  put  £50  in  thy  pocket,  and  say  to  thee. 
Go,  my  son,  thou  art  a  rich  man,  wherever  thou  goest 
prosperity  wll  bo  in  thy  track.'  "—Head  and  Heart 
LsaACY. 

Opinions  op  the  Press. 
The  book  is  clear  ana  simple,  highly  moral  In  tone, 
and  most  encouraging  to  the  y  ^tmg  aspirant  It  is 
interesting  as  a  hlographical  sketch  of  a  life  struggle, 
and  contains  many  observations  on  men  and  manners 
which  it  would  be  profitable  for  every  one  to  know  who 
has  the  least  ambition  or  desire  of  havlns:  a  soul  above 
his  buttons,  and  a  good  account  at  the  bank." 

"The author  of  this  legacy  has  put  together  some 
very  touching  stories  of  his  chequered  life  intending  to 
stimulate  the  rising  generation  to  good  conduct  and 
honourablo  dealing,  by  showing  how  an  untaught  boy 
rose  step  by  step  to  a  high  position.  He  enjoins 
patience  and  vigilance,  honesty  and  sobriety,  in  every 
path  of  life,  and  teaches  what  is  so  little  practised — that 
a  man  should  do  what  his  hands  find  for  him  to  do.  The 
lessons  are  alike  honourable  to  the  head  and  heart  of 
the  writer." 

"Besides  the  autobiographical  sketch,  Pamphilius 
sapplies  a  variety  of  spirited  literary  specimens,  the 
principal  of  which,  however,  is  an  ingenious  manual  of 
French  Grammar,  as  used  by  the  author  when  teacher 
of  the  French  language,  designed  for  the  use  of  self- 
instruction." 

Any  one  acqu'»inted  with  the  current  literature  of 
the  metropolis,  or  its  litldrateurs,  will  have  no  difficulty 
in  identifying  the  author  of  this  Interesting  volume. 
Tne  pages  abound  with  sensible  observations,  attention 
to  which  will  be  found  absolutely  necessary  to  gain  even 
a  moderate  share  of  success  in  this  busy  worldof  ours." 

Warn,  Lock,  and  Tyler,  158  Fleet  street ;  and  all 
t>ookscller8. 


THE     LONDON     JOINT     STOCK 

X  BANK  give  notice,  that  the  rate  of  interest  al- 
lowed on  deposts  at  seven  days'  call  is  this  day  raised 
to  FIVE  per  C"nt.  per  annum. 

JOHN  W.  NUTTER.  General  Manager. 
No.  6  Princes  street,  Oct  7, 1865. 

fOHN    BENNET    LAWES,    F.R.S., 

tl  1  Adelaide  place,  London  Bridjre,  Chemist  and 
Merchant.  Artificial  Manures  specially  prepared  for 
Sugar  Cane,  Coffee,  and  other  crops.  Sulphate  of 
Ammonia,  Superphosphate  of  Lime,  supplied  and 
shipped  with  despatch. 

WESTERN  GRAMMAR  SCHOOL, 
Brompton,  S.W.,  in  union  with  King's  College, 
London. — The  system  pursued  at  this  school  is  eminently 
practical,  and  calculated  to  prepare  pupils  for  the  com- 
petitive examinations  and  the  various  pursuits  of  life. 
Three  pupils  successfully  passed  the  Oxford  Local 
Examinations  this  year.  The  Head  Master  takea  a  few 
hoarders.  —  For  terms  and  prospectus  apply  at  the 
schooL 

¥UNN'S   MARSALA  OR  BRONTE 

i  1  WINE,  25s  per  dozen,  £7  4s  per  six  dozen,  £12  ISs 
per  quarter-cask.  Rail  paid  to  any  station  in  England. 
This  wine  will  be  found  of  superior  quality,  is  soft  and 
old,  and,  though  full  flavoured,  entirely  free  from  heat 
or  the  slightest  approach  to  acidity  —THOMAS  NUNN 
and  SONS,  Wine,  Spirit,  and  Liqueur  Merchants,  21 
Lamb's  Conduit  street,  W.C.  Price  lists  on  application 
Established  IKQl 

ITINAHAN^S     LL     WHISKY 

Ji  V.  COGNAC  BRANDY.— This  celebrated  old  Irish 
Whisky  rivals  the  finest  French  Brandy,  It  is  pure, 
mild,  mellow,  delicious,  and  very  wholesome.  Sold  in 
bottles,  3s  8d,  at  the  retail  houses  in  London ;  by  the 
agents  in  the  principal  towns  in  England;  or  wholesale 
at  8  Great  Windmill  street,  W.  Observe  the  real  seal 
pink  lable.  and  cork  branded  "  Kinahan's  LL  Whiskey 

"W^OTHING    IMPOSSIBLE.— 

W  The  greatest  and  moat  useful  invention  of  the  day, 
AGUA  AMAKELLA— Messrs  JOHN  GOSNELL  and 
CO.,  Three  King  court,  Lombard  street,  perfumers  to 
Her  Majesty,  respectfully  offer  to  the  public  this  truly 
marvellous  fluid,  which  gradually  restores  the  human 
hair  to  its  pristine  hue — no  matter  at  what  age.  The 
Agua  Amarella  has  none  of  the  properties  of  dyes ;  it, 
on  the  contrary,  is  beneficial  to  the  system,  and  when 
the  hair  is  once  restored  one  application  per  month  will 
kepp  it  in  perftct  colour.  Price  one  guineii  per  bottle; 
half  bottles,  lOs  6d.  Testimonials  from  ar  istes  of  the 
highest  order  and  from  individuals  of  undoubted  re- 
spectability miy  be  inspected.  Messrs  John  Gosnell  and 
Co.  have  been  appointed  perfumers  to  H.R.H,  the 
FrinccsH  of  Wales. 

PRIZE    MEDAL    AWAPDED, 

ALLEN'S      PATENT 

J\    PORTMANTEAUS  and  TRAVi  LLINQ  BAGS 

with  square  openings. 

LADIES'  WARDROBE  TRUNKS,  DRESSING 
BAGS,  with  silver  fittings. 

DESPATCH  BOXES,  WRITING  and  DRESSING 
CASES,  and  500  other  articles  for  nome  or  continental 
travelling.    Illustrated  catalogues  by  post  free. 

Also,  Allen's  Barrack  Furniture  Cata  jgue  ef  Portable 
Bedsteads,  Drawers,  Easy  Chairs,  W  shhand-stands 
Canteens,  (fee,  by  post  free. 

J.  W.  ALLEN,  Manufacturer  anu  Patentee,  37  West 
Strand,  London,  W.C. 


TEETH      AND      PAINLESS 

1     DENTISTRY,— Messrs    LEWIN    and    SIMEON 

M08ELY  and  SONS,  30  Berners  street,  Oxford  street, 
and  448  Strand,  opposite  Charing  Cross  Railway  Station. 

Their   painless    artificial  teeth  are    unequalled   for 
economy,     durability,  comfort,   and    all  purposes    of 
articulation  and  mastication.    Operations  of  every  kind 
being  unnecessary,  the  most  nervous  patient  can  be  sup-  \ 
plied  without  fear  of  pain  or  inconvenience. 

Consultation  free.  Teeth  from  5s.  Seta  from  5  to  25 
Guineas,  warranted. 

For  the  ethcacy,  utility,  and  success  of  their  system, 
vide  Lancet. 

Daily  attendance  30  Berners  street,  Oxford  street ; 
448  Strand,  London;  16  Whiiefriargate,  Hull;  10 
Norfolk  street,  Shetfield;  4  East  parade,  Leeds;  and  14 
St  Nicholas  street,  Scarbro'. 

Observe- Established  1830.  No  connection  with  any 
of  the  same  name  

TO  MERCHANTS  AND  SHIPPERS. 
The  increased  demand  for 

TJINNEFORD'S  FLUID  MAGNESIA 

U  (for  thirty  years  highly  approved  by  the  Faculty, 
and  extensively  used  in  hot  or  tropical  climates)  recom- 
mends It  to  the  attention  of  Shippers.  A  very  liberal 
discount  14  allowed  on  export  orders  by  the  manufua- 
turers,  DINNEFORD  and  CO.,  Chemists,  &&,  172  New 
Bond  street,  London. 

PRACTICAL     OBSERVATIONS 

X  ontheCAUSFS  and  TREATMENT  of  CURVA- 
7  ORES  of  the  SPINE.    Third  edition,  price  6s. 

AHD 

Jnst  published,  second  edition,  price  Is  6d, 

CASES  and  OBSERVATIONS  illustrative  of  the 
beneficial  results  which  may  be  obtained  by  close  en- 
tion  and  perseverance,  in  some  ot  the  most  unpromising 
insunces  of  Spinal  Deformity  ;  with  numeroua  Engrav- 
ings. By  SAMUEL  HARE,  F.R.C.S..  Ac. 

^'HrHareis,  we  think,  a  sound  ana  lucceastul  prac- 
tioner.'  — Mkdical  Cibcular. 

"The  author  has  had  much  success  In  his  plan  of 
treatment,  an  d  we  are  of  opinion  that  the  principles  on 
which  he  acts,  in  the  treatment  of  these  affections,  are 
correct," — La  ncet. 

"Mr  Hare  may  take  credit  to  himself  tor  hiving 
effected  much  trood  in  the  treatment  of  the  cases  de- 
scribed."— Bbitish  Medical  Jodbnal. 

London  :  John  Churchill;  ana  may  be  bad  ot  all 
booksellers. 
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THE     MERCANTILE     AND 

1  EXCII  \NGK  BASK  (Umltcd).— Notice  U  lie  e\ty 
vpn,  tlHttlie  HATF,  of  IN'TEKEST  allowed  by  tliU 
Bank  OTi  Ue|"i<ll«  iii  neven  ilnvs'  notice  of  cM  will  be 
at  the  rate  c  f  FIVE  PER  CENT,  per  annum  unlll  further 
notice.  .     .       ,, 

NATHANIEIi  CORK,  Acting  Manager. 
4  Lombard  street,  Octolier  7,  isa.l. 


THE  BANK   OF  BRITISH  NOllTH 

1  I  AMKItl'^A— Incorporated  bv  Boyal  Cimiter; 
Paid-up  Cap-nl,  One  Milll  n  Sterling— GliANTS 
LETTIOKS  of  CUEiJiT  on  its  Uranches  in  Canada. 
Nova  Scotia,  and  New  Brunswick ;  oi  Its  Branch  in 
Victoria,  Vancouver's  I"land :  audits  Agen's  in  New 
York  and  San  Francisco,  payable  on  presentation,  free 
of  charge. 

Also  purchases  or  forwards  for  collection  Bills  on 
America  anil  C.'upons  lor  divldendM  on  American  Stocks, 
and  undertakes  the  purchase  and  sale  of  stock  and  other 
money  business  in  the  British  provinces  and  tlie  United 
States.— By  order  of  the  Court, 

C.  M'NAB,  Secretary. 

7  St  Helen's  place,  London. 


THE  IMPERIAL  OTTOMAN  BANK, 

1  CONSTANTINOPLE. 

(Capital  £2.700.000,  paid-up  £1,350,000) 
Branches  at  Smyrna  Beyrout,  and  Salonika,  and  Aeen  - 
ciea  at  Galati,  Bucharest,  Larnaca  (Cyprus),  Paris, 
ami  London. 
Tlie  London  Af?ency  receives  money  on  deposit  for 
fixed  periods  at  rates  to  be  agreed  upon.      It  crant» 
credits  on  Constantinople,  Smyrna,  Beyrout,  Salonica, 
Gnlrttz,  Bucharest,  and  Larnaca;  purchases  or  collects 
bills  drawn  on  those  places,  and  undertakes  the  negotia- 
tion of  all  Turkish  Uovemmeut  Securities  and  the  col- 
lection of  the  coupons. 

The  London  Affcncy  w  11  alsoexe'-ute  orders  through 
the  Branches  of  the  Imperial  Ottoman  Bank  at  Salonica 
and  Smyrna  for  the  purchas'^  of  produce,  such  as  Cotton, 
Wool,  Silk,  Madder  roots,  Valonea.  Opium,  Grain,  Ac. 

Terms  may  be  ascertained  on  application  at  the  offices 
of  the  London  Agency,  No.  4  Bank  Uulldings,  Lothbury. 
It.  A.  BRENAN,  Manager. 


POMMERCIAL       BANK 

\J     COBPOUATION  of  INDIA  and  the  EAST. 

Iiicorporaied  by  Royal  Charter. 

Capital  £1,0C>0,000  (one  million  t-terling),  with  power  to 

increase  to  jE'i.OO'i.OOO. 

Head  Office,  ('.4  Moorgate  street,  London,  RC. 

Branches  and  AKencies  at  Bombay,  Calcutta,  Foo- 
chow,  Hankow,  Hong  Kong,  Shanghae,  Singapore,  and 
Yokohama. 

The  Bank  negotiates  and  collects  bills  and  grants 
drafts  on  its  hr  nclics  and  aijcncies  as  above.  It  iics  as 
the  agent  of  parties  connected  with  the  East  in  trans- 
mitting fund.s,  and  in  making  investments  iu  Indian  and 
other  public  securities,  efiectmir  also  the  sale  thereof 
eitlicr  at  home  or  abrijid.  It  undertakes  their  safe 
custody  and  the  receipt  of  interest  or  divLiends  thereon, 
and  leceivcs  p«y,  pensions,  and  other  moneys  for  re- 
mittance throu;ili  tlie  Bank  or  otherwise. 

The  Bank  alw  ueceives  money  on  deposit  at  rate-i  of 
interest  proportioned  to  the  length  of  the  notice  of  with- 
drawal agreed  to  be  givtn^  llie  terras  of  which  may  he 
ascertained  on  inquiry. 

Office  hours  10  to  4    Saturdays  10  to  2. 


B 


ANK      OF     NEW      ZEALAND. 


Bankers  to  the  General  Government  of  New  Zealand, 
the  Provincial  Goverumeuts  of  Auckland,  Canterbury 
OtBgo,  &c.,  &c. 

Pald-ap  Capital,  £500.000. 
Reserve  Fund,  £115,000. 
Branches  and  Agencies  in  New  Zealand:—- 
Auckland.  Nelson.  Dunstan  Creek. 

Blenheim.  New  Plymouth.       Hyde. 

Christchurch.  Oamaru.  .Maimherikla 

Dunedtn.  Picton.  Mount  Ida. 

Hokitika.  Russell.  yueenstown. 

Invercargill.  Timaru.  Tokomairiro. 

Kaiapot.  Wanganui.  Waikuuaiti; 

Lyttelton.  Weilin.'ton.  Waitahuna. 

Napier.  Dunstan. ,  Wetherstone. 

Newcastle. 

This  Bank  grants  Drafts  on  any  of  the  above-named 
places  and  transacts  every  description  ot  Banking  busi- 
ness connected  with  New  Zealand,  on  the  mo,At  favour- 
able terms. 

The  London  Office  receives  deposits  at  interest  for 
fi,\ed  periwls,  on  terms  which  may  be  learned  on  appli- 
cation F.  LAKKWOKTHY,  Managing  i)ir\:Ctor. 

No.  £0  Old  Broad  street.  London,  E.C. 


JHE    EAST  jNDIA     BANK. 

lucorporated  with  unlimited  liability,  under  Act  XIX. 

of  1857,  of  the  LcKislatlve  Council  of  India. 

Capital  ji;t>2i,0UU  (all  paid  up),  in  35,0(HI  •liarca  of 

£26  each. 

(With  power  to  increase.) 

ll.>ad  Oltiie— liombay. 

Branch  OOices — C.tcuttn  and  London. 

LoNUU.f    UANKEU9. 

National  Bauit  of  Scotland,  il  Finch  lane. 

Tlte  Bank  undertakes  the  agency  of  parties  having 
bnslneas  In  Iiiilia,  grants  diaft«,  nej^otiatea  and  coliecta 
bills,  payable  at  the  abuve  places. 

Ttie  purchase  and  sale  are  etfectcd  of  Indian  Oovem- 
mciit  8t^:uritiu,-,  bank  and  other  shares,  as  also  the  re- 
etlpt  of  inter.'M  and  dividends. 

It  alio  undo  takes  the  safe  custody  of  so- nrltics, 
bank  and  oth-r  shares,  and  when  re,|Uircd  will  leniit 
the  interest  and  dividends  vn  tlio  same  whea  they  are 
paiil. 

Any  Inforranilon  regardinir  terms  of  buatneas  may 
bs  ascertained  by  appiylnt;  at  this  otlice. 

K.  .UACNKIL,  Huatger. 

London  ofncc,  13  Leadenhall  streeu 


T  ONDON  AND  BR,\ZILIAN  BANK 

Lj  (Limited;. 

Capital,  £1,500,000  in  15,000  shares  of  £100  each. 

Branch  Banks  ANt>  Agkncies. 

Brazil — Rio  do  Janeiro,   Jtahla,  Feruambuco,  Santos, 

Itio  Grande  do  .*^nl,  Maranhain. 
Portu^fal — Lisbon,  Oporto. 

Chairman — John  While  Cater,  Ksq, 
DKprTY-CHAiRMAN— Henry  Louis  Bischoffslielm,  Esn. 
Drafts  granted  on  Brazil  and  Portugal.    Bills  nego- 
tiated or  collected. 

Circular  Notes  and  Letters  of  Credit  for  all  parts  of 
the  World. 

Airencies  connected  with  Brazil  and  Portugal  under- 
taken. 
Deposits  received  at  agreed  rates  of  Interest. 

JOHN  BKATON,  Secretary. 
2  Old  Broad  street,  I^ndon.  E.C. 


THE    LONDON    AND    SOUTH 

1  AFRICAN   BANK, 

Incorporated  by  Royal  Cliarter,  18G0, 
(Paid-up  Capital,  Half  a  Million  Sterling) 
lisucs  Letters  of  Credit,  free  of  chargfl,  and  Drafts 
on'lits  Branches  at  the  undermentioned  places,  viz.:— 


J'ort  Beaufort. 

Uitenhage. 

D'Urban. 

Pieten*™  a  rit  zb  urg. 
King  William's  Town. 


*ort  Elizabeth 
Graham's  Town, 
Cape  Town. 
Graaff  Keinet. 
Colesberg. 

Advances  made  against  Bhipments  of  goods  to  the 
Cape  Colonics. 

Bills  negotiated  and  sent  for  collection,  and  all  bank- 
ing business  transacted. 

Interest  at  the  rate  of  C  per  cent,  per  annum  (pavible 
half-yearly  if  desired)  allowed  on  llxed  deposits  subject 
to  twelve  months'  notice. 

The  rates  for  other  periods  may  be   known  at  the 
Head  Office,  No.  10  King  William  street,  London,  »a  C. 
By  order  ot  the  Court, 

WILLIAM  MORRIS  JAMES,  Manager. 

POMMEUCIAL   BANKING 

V  COMPANY  of  SYDNEY,  NEW  SOUTH  WALES. 

Incorporated  by  Act  of  tlie  Colonial  Legislature. 

London  Office,  No.  33  Cornhill. 

London  Board. 

John  Gilchrist,  Esq.         |    Frederick  Parbury,  Es^. 

Edwin  Brett,  Esq. 
Letters  of  Credit  and  Bills  of  Exchange  are  drawn 
by  the  London  office  on  Sydney,  and  the  foUowlrj 
branches  in  New  South  Wales,  viz.,  Albury,  Amddah 
Balhurst,  Burrangong,  Carcoar,  Conma,^  Goiilburn 
Kiama,  Maitland,  Morpet**,  MusweUbiouk.  Orange. 
Peramatta,  Queanbeyan,  Wollongontr,  and  Yass  ;  anii 
also  on  Brisbane  (Moreton  Bay),  Dalby,  Gayndah,  anu 
Maryborough  (Wide  Bay),  in  the  Colony  of  Queensland. 
Drafts  on  the  Australian  Colonies  are  negotiated  or 
collected,  and  every  description  of  banking  business 
with  Australia  transacted  on  the  most  favourable  terms 
through  the  above-nanieJ  establishmcMts  of  the  Bank 
in  New  South  Wales,  and  its  agents  in  Victoria,  South 
Australia,  and  Tasmania. 

EDWIN  BRETT,  Manager. 
No.  33  ComhlU.  London.  E,C. 

THE     BANK     OF     HINDUSTAN, 

1  CHINA,  and  JAPAN  (Limltedj. 

1  Bank  bitildin-s,  Lotf'Dury,  London. 
Capital,  £4,000,000. 
Paid  and  to  bs  called  up,  £1,000,000.. 
Bankers. 
The  Bank  cf  England. 
The  National  Bank.      |  The  A'liance  Bank  (Limited). 
BrancV<es  and  Agencies  »t  Bombay,  Calcutta,  Colombo, 
Knndy,  Hong  Kong,  Shanghae,  Yokohama,  Singapore, 
Point  de  Galie,  Manilla,  Foo-chow,  Ningpo,  Hankow, 
and  Kiu-Kiang.  —^ 

Deposits  received  at  ten  dnys'  notice,  on  the  usual 
terms  and  for  fixed  periods,  at  rates  subject  to  special 
fegreement. 

Drafts  issued  and  Bills  negotiated  payable  In  India, 
Chii.a,  &c. 

Circular  Notes  and  Letters  of  Credit,  payable  through- 
out Europe,  are  also  issued,  ftT  the  convenience  of 
travellers  per  overland  route. 

The  purchase  and  sale  of  Indian  and  other  securities, 
and  the  sate  cu^ttody  of  the  same,  undertaken.  Divi- 
dends, pay,  pensions,  interest,  or  other  moneys  realised, 
and  the  registry  of  Indian  Government  loan  noM:* 
efl'ected,  so  that  the  interest  may  be  paid  in  Englnntt. 
Every  other  description  of  Banking  and  Agency  busnie&s 
in  connection  with  India,  Chbia,  Jic,  conducted  on  the 
most  favonrable  terms. 

J.  OUSELEY,  General  Manager. 

PASTERN     EXCHANGE      BANK 

IU  (Limited). 

Hrnd  office— 14  Cook  street.  Liverpool. 
BRANCH— ALEXANDRIA,  EGVPT. 
£ 

Capital  ■ubscribed 800.000 

Paid  and  called  up :iOO,000 

(With  povi  er  to  increase  to  two  mitlions  sterling). 
This  bank  >issues  Drafts  and  Letters  of  Credit  on  its 
branch  at  AUxandria,  and  on  its  agents  at  Cairo,  Bom- 
bay,   Calcutta,  Madras,  Singapore,    China,    Colombo 
(Ceylon),   New   South   Wales,    Queensland,  Tasmania, 
Victt^ria,  South  Australia,  New  Zealand,  Cape  Colonies, 
British  Columbia,  Vancouver's  Island,  Sau  Francisco, 
and  Brazil 
Bills  ntgotiated  and  sent  for  collection. 
Credits,  for  Uie  purchase  of    produce,  granted  on 
terms  wliicli  may  be  known  on  application. 

Advances  made  against  shipmenis  of  goods  consigned 
to  places  whore  the  Bank  has  Agents. 
Current  deposit  accounts  opened  free  of  charge. 
Deposits  at  int«-r«  st  received  for  fixed  periods,  or  sub- 
ject to  a  sjtccilied  notice  of  withdrawal,  at  rates  which 
may  be  ascertained  at  the  office. 

Ti  e  bank  ejects  the  purchase  and  s.ile  of  Egyptian 
and  Indian  securities  on  favourable  terms. 
JOHN  HENRY  ElHEJllUUK,  General  Manager. 


fTNION    BANK   OF    AUSTRALIA 

U  38  Old  Broad  street,  I^ndon,  E.C. 

Paid-up  Capital,  £1,250,000.    Reserve  Fund.  £250.(50 
The  Directors  of  this  Bank  grant  Letters   of  Crodlt 
and  Drafts  on  its  Branches,  viz.  :— 
Sydney 
Brisbane 
Rockhampton 
Melbourne 
Geelong 
Ballarat 
Sandhurst 


Castlemaine 

Portland 

Adelaide 

Port  Adelaide 

Hob  art  Town 

Lau  noes  ton 

Auckland 

They  likewise  negotiate  and  send  for  collection  BlUi 
on  the  Colonies,  and  undertake  all  descriptions  of 
Banking  business  there. 

H.  W.  D,  SAUNDERS.  Secretarr. 


Wslllngton 

Napier 

Nelson 

Lyttelton 

Christcharch 

Dunedin 

Invercargill 


A 


SIATIC        BANKING 

CORPORATION, 

Incorporated  by  Royal  Charter 

Authorised  CapiUl,  £2,000,000 

Paid-up  Capital,  £500.000. 

Head  Oftice,  No.  4  Lombard  street. 

Agencies  and  branches  are  established  al  Bombay, 

Calcutta,  Smgapore,  Ceylon,  Hong  Kong,  Shanghai,  and 

Mel  hour  lie. 

The  Corporation  grant  drafts  and  negotiate  bills  of 
exchange,  payable  at  the  above  places,  issue  letters  of 
credit,  and  conduct  every  description  of  banking  busi- 
ness connected  with  the  East  They  effect  the  purchase 
and  sale  of  Indian  securities,  the  receipt  of  dividends, 
&,c,,  and  undertake  the  safe  custody  of  securities.  They 
also  receive  deposits,  bearing  interest,  for  fixed  periods. 
Rates  of  interest  and  exchange  may  be  ascertained  at 
the  Head  Office. 

THE    ORIENTAL     BANK 

X     CORPORATION  are  prepared  to  issue  Drafts  at 
Sight  on  the  Bank  of  California,  San  Francisco,  the 
teniis  for  which  may  ascerUaincd  at  their  office. 
Threadneedle  street,  27th  of  July,  1865. 

ORIENTAL      BANK 

\J  CORPORATION. 

Incorporated  by  Royal  Charter,  30th  Aug.,  1851. 
Paid-up  capital,  £1,500,000;  reserved  fUnd,  £44t.0(M). 
The  Corporation  grant    Drai'ts,   and    negotiat«  or 
collect  Bills  payable  at, 

Banks,  BiiANcu  Banks 


Bombay. 

Calcutta. 

Ceylon. 

Hongkong. 


Madra/. 

Mauritius. 
Mclbeume 
Shanghai. 


AND  AGEVCIK?, 

Singapore. 

Sydney, 

YokonanuL 


on  terms  wh'ch  may  be  ascertained  at  their 
office.  They  also  Issue  Circular  Notes  and  Letters 
of  Credit  for  ths  use  of  Travellers  by  the  Overluid 
Route.  They  undertake  the  agency  of  parties  connected 
fvith  India,  the  purchase  and  sale  of  Indian  Securities, 
the  safe  custody  of  Indian  Government  Paper,  the  re. 
seipt  ot  Interest,  Dividem^s,  Pay,  Pensions,  Ac,  and 
the  etVecting  of  Remittances  between  the  above-named 
iependencles. 

They  also  receive  Deposits  of  £100  and  upwards,  re- 
payable on  a  notice  of  10  days,  and  allow  interest  ihereoQ 
at  1  per  coat,  below  the  Baak  of  England  minimum  rate 
of  discount,  rising  and  falling  therewith,  but  not  riling 
ibove  5  per  cent.  Deposits  subject  to  longer  notices  of 
repayment  bear  higher  rates,  wluch  nuy  be  eoertained 
at  their  office. 

Office  hours  10  toS.   Saturdays,  10  to  3, 

Tbroadneedle  street.  Lesdon.  186fi. 


DANK  OF  NEW  SOUTH  WALES. 

JD  Establiahed  1817. 

Incorporated  by  Act  of  the  Colonial  Le^ilature  in  lS50t 

and  confirmed  bv  Her  Maje*ty  In  CounciL 

Capital,  jCI.OOO.OOO'    Eeierye  Fund   /.aja.iiSS. 

Beau  OrilCE— SYDNEY,  MEW  SOUTH  WALES. 

The  Board  of  Directors  grant  Letters  of  Credit,  pay- 
able on  demand,  and  Bills  of  Exchange  at  Three  and 
Thirty  Days'  sight,  on  the  undermentiuned  Establisb- 
meuts  of  the  Corporation. 

Bravchis. 
HEW  SOUTH  WALES. 


Orange. 
Penrith, 
(roulbonm. 
Wajfga  Wagga. 


fCkiltem  Agenex 
Ingle  wood. 
ICnswlck. 
Linton. 
Ecbaca, 

IBowen 
(Port  Denison). 


Maitlasd.  Tamwortlu 

Newcastle.  Deniliquln. 

Albury.  Windsor. 

Bathurst.  Adetong  &  Gun. 

Mudgee..  dagal  Agency.  [ 

VICTORU. 
Melbourne  Sandhurst 

Qeelong.  Beechwortll. 

Kyneton.  Ararat. 

Castlemain*.  MaUon. 

Balhirat.  Wangarratta. 

QUEENSLAND. 
Brisbane.  |  Uockhampton. 

Ipswicli.  1  Toowoomba. 

NEW  ZEALAND. 
Auckland.  I  Christchurch.       I  Waoganol 

Wellington.  I  Dunedin.  I  Nelson. 

Lyttelton.  I  InvercargilL  | 

And  also  on  the  Commercial  Bank  of  Tan  Diemen'e 
LAnd  at  Hobart  Town  and  Lauuceaton. 

The  Directors  also  negotiau  approved  Bills  el  Ex. 
change,  and  send  them  lor  colleetion,  drawn  on  any  of 
the  Australian  and  New  Zealand  Colonlaa. 

The  Royal  Bank  of  Scotland,  Sluckey's  Basking 
Comranv,  the  Manchester  and  Llv«rpo->l  District  Bank, 
UieJJort'n  and  South  Wales  Bank,  Birmingham  Jomt 
Stock  Bank  (Limited),  and  the  National  Bank  m  Ire- 
land, are  authorised  to  grant  CreJIU  on  this  Bank  at 
tlie  several  establiihments  in  Australia  and  New  Z.a- 
Unil,  and  will  negutLite  bills  drawn  on  these  Coienies. 
—Br  order  of  the  London  Board, 

JOHN  CUBRIE,  Secret  si; . 

37  Cannon  street,  City. 


Oct.  14,  1865.] 
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"VTATIONAL  BANK  OF  SCOTLAND 

il  (liKtablishcil  1825.) 

Incornorated  bv  Royal  Charter  1831. 
An  OFFICE  of  the  Bank  has  been  OPEMED  at 
No.  21  FINCH  LANE,  E.C. 

W.  J.  DUNCAN.  Manager. 
July  8, 1865.  JAMES  MILLN,  Agent 

fONDON  CHARTERED  BANK  OF 

iJ  AUSTRALIA. 

(Incorporated  by  Roval  Charter.) 
Paid-up  Capital.  One  Million.     Reserve  fund,  £90,000. 

This  Bank  conducts  banl<  in?  business  o£  ever^'  de- 
scription witli  the  Australian  Colonics  upon  current 
terms.  Deposits  are  also  received  in  London  at  in- 
terest, for  fixed  periods,  on  tenns  which  irav  be  ascer- 
tained on  application  at  the  otTice.-Bv  order  of  t  he  Court, 
W.  M.  YOUNG,  Secretary. 

Offices,  17  Cannon  street.  E.C. 


FNGLISn,    SCOTTISH,  AND 

JU        AUSTRALIAN  CHARTERED  BANK. 
CapiUi  paid  up,  600,000/, 
LETTERS  OF  CREDIT  ON  THE  BRANCHES  at 
ADFI  AIDE, 
MELBOURNE,  aii 
SYDNEY, 
lie  GRANTED  oo  the  moat  favourable  terms.    Bills  on 
the  Australian  Colonies  neffotlated  and  sent  for  collec- 
tlen.  DEPOSITS  received  at  rates  and  for  periods  which 
may  be  learned  on  inquiry  at  the  ollice. — By  order  ot 
the  Court,  HENRY  MOULES.  Secretary, 

78  Comhlll,  E.C. 

TONDON  AND  MEDITERRANEAN 

JJ  BANK  (Limited), 

9  King's  Arms  yard,  Moorgate  street,  London  E.C. 

Branch  Offices— Alexandria,  Epypt,  and  9  Rue  des 

Arcaties,  Marseilles. 

Capital  £2,000,000,  in  100,000  shares  of  £20  each. 

Tills  Company  undertakes  every  description  of 
Banking  and  Agency  Business,  at  Marseilles  and  Alex- 
andria. 

Money  received  on  Deposit  at  5  per  cent,  for  periods 
of  not  less  than  three  months,  and  for  other  periods  at 
rates  to  be  arranged-— By  order  of  the  Board, 

W.  E.  FOWLER,  Manager. 


THE     SCINDE,    PUNJAUB,    AND 

1     DELHI  BANK  CORPORATION  (Limited). 

Subscribed  Capital,  £929,220. 

Paid  up  CapiUl,  £414,132. 

Directors. 

CnAiRMAN— William  Patrick  Andrew,  Esq. 

Deputy-Chairstas— FrancisW'i'Iiam  Kus-iell,  Esq.,  M.P. 


Harry  Borrad^iile,  Esn. 
William  Dent,  Junr.,  Esq. 
Sir  Stuart  A.  Donaldson. 
Robert  Low  Eglinton,  Esq. 


William   Maeklnnon,  Esq. 
Sir      Charles     Nicholson, 

Bart 
Thomas  Wmiams,  E^q. 


The  Corporation  grant  drafts  and  negotiate  or  collect 
bills  payable  at  Bombay,  Calcutta,  Kurrachcc,  Lahore, 
Umritsur,  Madras,  and  Ceylon.  They  issue  circular 
notes  and  letters  of  credit  and  undertake  the  sale  and 
purchase  of  ludian  and  other  securities,  receipt  of  pay, 
dividends.  &c. 

Deposits  received  at  interest  for  such  periods  and  at 
such  rates  as  may  be  agreed  upon,  particulars  of  winch 
may  be  ascertained  on  application. 

J.  H.  NORMAN,  Mamtg-^r. 

Head  office,  80  King  William  street,  London,  E.C. 


CHARTERED  MERCANTILE  BANK 

\J  of  INDIA,  LONDON,  and  CHINA. 

Incorporateil  by  Royal  Charter. 
Paid-up  Capital,  £760,000.    Reserve  Fund,  £250,000. 

Branches  and  Agencies. 
Bombay    Colombo   Penang        Hong  Kong^  Yokohama 
Calcutta    Kandy        ci„„„„^^^    Shanghai      ,.       ... 
Madras      Galle         Smgapore   Hankow       Mauritms 

The  Bank  negotiates  and  collects  Bills  and  grants 
Drafts  payable  at  the  places  ab"ve  mentioned,  issues 
Letters  of  Credit  and  Circular  Notes  for  the  use  of 
Travellers  by  the  Overland  route,  terms  for  which  can 
be  ascertained  at  the  Head  office  in  London. 

The  Bank  will  effect  the  purchase  or  sale  of  Indian 
Securities,  undertakes  the  safe  custody  of  same,  and  the 
receipt  of  Interest,  Dividends,  Pay,  Pensions,  and  other 
Moneys  for  remittance  through  the  Bank  or  otherwise. 

The  Bank  receives  Money  on  Deposits,  on  which 
Interest  will  be  allowed  according  to  the  length  of  time 
deposited.  Particulars  as  to  rates  can  be  ascertained  at 
the  Head  office,  52  Threadneedle  t,treet,  London. 

Office  hours  from  10  a.m.  to  3  p.m. ;  Saturdays,  from 
10  a.m.  to  2  p.m. 

No.  62  Threadneedle  street  London,  E.C 


THE    JOINT    STOCK    DISCOUNT 

X      COMPANY  (Limited),  6  and  7  Nichola.  lane, 
Lombard  street,  London,  E.C. 

Chaiekan— WM.  DENT,  Esq.,  Senr. 

8UBSCKIBED  CAPITA L.  TWO  MILLIONS. 

CALLED  UP,  ««00,000.     HESEKVE  FUND,  £30,005. 

DEPOSITS   RECEIVED. 

Repayable  on  demand 6    per  cent,  per  annum. 

Ditto     at  7  days'  notice  ...  H      —  — 

Ditto  14  days'  notice...  6        —  — 

Special  rates  for  money  deposited  for  lonir  periods. 
Oct.  12,  1864. 


pE 


CONSOLIDATED  DISCOUNT 

COMPANY  (Limited), 

4  Abchurch  lane,  Louduu 

Bankers. 

The  London  and  Westminster  Bank. 

The  BaulL  of  Kngland. 

DepositE  of  Ten  Ponnds  and  upwards  rec«ived. 

Interest  allowed  on  depusit  at  call    r,    pr  cent 

—  —  7  days'  notice  5J      — 

'-  —  14  days'  notice  (J        — 

If  for  fixed  periods,  special  arrangements  will    be 
made.  SAMUEL  BaKER,  Managinif  Director. 


DEBENTURES  AT  5-  5^-,  AND  6 

/  PER  CENT 

CEYLON  COMPANY  (LIMITED). 

Subscribed  Capital.  £700,000. 

DiUECTOKS. 

Chaiemak— Lawford  Aclsnd,  Esq. 


Major-General  Henry  Pel- 

h^m  Burn. 
Harry  George  Gordan.Esq. 
George  Ireland,  Esq. 

Manager — C. 


Duncan  James  Kay,  Esq. 
Stephen  P.  Kennard,  Esq. 
P.  F.  Robertson.  Esq  ,  M.P 
Robert  Smitti,  Esq. 
J.  Braine,  Esq. 
The  Directors  are  prepared  to  ISSUE  DEBENTURES 
for  one,  three,  and  five  years,  at  5,  6  j,  and  6  per  cent 
respectively. 

They  are  also  prepared  to  invest  money  on  mortgage 
in  Ceylon  and  tiauritius,  either  witli  or  without  the 
guarantee  of  the  Company,  as  may  be  arranged. 

Applications  for  particulars  to  be  made  at  the  ofRce 
of  the  Company,  No.  7  East  India  Avenue,  Leadenhall 
Sfeet,  London,  E.C. — By  order, 

JOHN  ANDERSON,  Secretary. 

THE     GENERAL     CREDIT     AND 

1  FINANCE  COMPANY  of  LONDON  (Limited). 

Capital,  nominal,  £10,000,000. 

First  and  second  issue,  subscribed,  £5,000,009. 

Paid-up,  £1,000,000. 

Reserve,  £125,000. 

DiRECTOas, 

Chairmas— Samuel  Laing,  Esq.,   M.P.  (late  Finance 

Minister  of  India). 
W.  P.  Andrew,  Esq.   (Chairman  Sclnde,  Punjaub,  and 

Delhi  Railways). 
Samuel  Beale,  Esq.,  Warfield  grove,  Reading. 
E.  Blount,  Esq.  (E  Blount  and  Co.,  Bankers,  Paris). 
T.  Brassey,  Esq.,  Jua,  4  Great  George  St.,  Westminster. 
Alexander  Devaux,  Esq.  (Messrs  C.  Uevaux  and  (3o.). 
Sir  S.  A.  Donaldson,  late   Colonial  Secretary  of  New 

South  Wales. 
J.  T.  Mackenzie,    Esq.,    Dcputy-Chalrmau  of  Eastern 

Bengal  Railway. 
John  Bramley  Moore,  Esq.,  Liverpool. 
Samnel  Leo  Schuster,  Esq.  vMessrs Schuster,  Son,  <tC^.). 
Charles  Turner,  Esq.,  M.P.,  Liverpool, 
George  Worms,  Esq.  (.Messrs  G.  and  A   Worms). 
General  Manager — James  Macdonalo.  Esq. 
Bankers. 
The  London  and  Westminster  Bank. 
The  Union  bank  of  London. 

The  Company  receives  deposits  for  short  periods  at 
the  orduiary  rates,  and  for  lunger  periods  according  to 
agreement. 

Makes  advances  on  approved  ■ccorities,  negotiate! 
loans,  &c. 

B.  J.  BUTLER,  Secretary. 

THE     CREDIT      FONCIER      AND 

X  MOBILIEU  OF  ENGLAND  (Limited). 

Capital  £4,000,000,  in  200,000  shares  of  £'20  each. 
Capital  subscribed,  lOO.Ouu  shares  (dist  issue), 

£2,000,000. 

Capital  paid  up  there  ju  (£a  per  share),  £500,000. 

Reserve  lund   £J00,000. 

Dividend  reserve  fimd  £70,000. 

Directors. 

The  Right  Hon.  James  Stuart  Wortley,  Governor. 

James    Levick,    Esq.,    Metcliant,    King's  k 

Arms  yard,  f     Deputy 

James  Nugent  Diniell,  Esq  ,  Chairman  of  (  Governors. 

the  Alliance  Bank  (Limited),  ) 

James  Cliilds,  Esq.,  London. 
WiUiam  Dent,  sen.,  Esq.,  i  halrman  of  the  Thames  and 

Mersey  Marir.e  Insurance  Company   (L  mited). 
Alexander  Dunbar,  Esq.,  Old  Broad  street,  Loudon. 
Charles  Ellis,  £sq.,  Lloyd's. 
Adolpiie  Hakim.  Esq.  (Messrs  Pinto,  Hakim  Brothers, 

and  Co.),  London. 
Win.    Ha  rison,  Eiq.  (Messrs  Youny,  Harrison,   and 
Bevau).  Di  ect.r  of  the  Thames  and  Mersey  Insur- 
ance Company. 
Richard  Stuait  Lane,  Esq.  (Messrs  Lane,  Hankey,  and 

Co.),  London. 
Charles  E.  Newbon,  Esq.,  London. 
Henry  Puwnail,  Esq.,  J. P.,  Uu.-stU  square,  London. 
Joseph  Mackrill  Smith,   Esq.   (Me.-sis  Mackrill  Smith 

ana  Co.),  Old  Broad  street,  London. 
Edward  Warner,  Esq.,  M.P.,  Loudon. 
Jauies  White,  Esq.,  .M.  P. 
Albert  Graut,  Esq.,  M.P.,  Managing  Director 

Bankers. 
The  Agra  and  Masterman's  Bank  (Limited). 
Messrs  Smitli,  Payue,  and  Smiths. 
Toe  National  Bank,  Loudon,  Dublin,  and  its  branches 

in  Ireland. 
The  Alliance  Bank  (Limited),  London,  Liverpool,  and 
Manchester. 

Solicitors. 
Messrs  Newbon,  Evans,  and  Co.,  Nicholas  lane,  E.C. 

secretaki— Alfred  Lowe,  Esq. 
Offices,  17  and  IS  Cornhill,  1  oMdon. 

THE     CREDIT     FONCIER     AND 

X  MOBILIKR  OF  ENGLA.ND  (Limited). 

Notice  is  litreby  given,  tliat  t.  e  Half. Yearly  General 
Meeting  01  tills  Company  will  be  held  at  tlie  London 
Tavern,  BUhop^'ale  street,  Londou,  on  Tuesday,  the 
24ih  October,  Hi  E  even  o'cock  lum.  precisely,  for  the 
purpose  of  receiving  the  Directors'  and  Auditors'  np^n 
and  balance  sluct,  anu  for  declaring  a  dividend. 

The  Transfer  Books  of  the  Company  wiU  be  closed 
from  Saturday,  the  21st,  to  Saturday,  the  28th  October, 
boih  da>  s  inclusive.— By  or.jer  of  the  Court  of  Du-ectors, 
ALFltED  LOWE,  Secretary. 

17  an  1  18  Comhlll,  London,  Oct.  6,  1866. 


THE     CREDIT     FONCIER     AND 

X  MOBILIER  OF  ENGLAND  (Limited) 

Copies  ef  the  Half-yearly  Report  and  balance  Sheet, 

issued  to   the  shareholders  this  day,  can  be  had  on 

application  at  tiie  Compaiiy's  otttccs. 

ALFRED  LOWE,  Secretary. 
17  and  18  Cornhili,  London,  Oct.  13,  IsffC. 


„ SIX  PER  CENT.  DEBENTURES. 

THE    TRUST    AND    LOAN 

X  COMPANY  ef  UPPER  CANADA. 

Incornnrated  by  Roval  Charter. 

ESTABLISHED  1851. 

Capital  £1,000,000. 

Paid  up,  £2.'iO,000.    Uncalled.  £750,00). 

Reserve  fund,  £til,0O0. 

DlRECTOKS. 

The  Right  Hon.  Edward  Pleydell  Bouverlo,  M.P„ 
President. 
William  Chapman,  Esq  ,  Deputv  Chairman. 
James  Hutchinson,  Esq.     |  WilliamG.  Tiiorason.Esq 
Chariei  Morrison,  Esq.         |  T.  M  Weeuehn,  Kso.,M.P 
Bankers— Messrs  Olyn,  Mills,  Cu-rio.  and  Co 
This  Company  is  now  issuing  debentures  for  3  4-  or 
•J  years,  bearing  <i  per  cent,  and  for  longer  periods,  s'por 
cent,  interest,  payable  at  Messrs  Glyn,   Mills,  Currie 
and  Co.,  on  Ist  January  and  1st  July.    Applications  to- 
be  made  to  the  Secretary.       F.  FEAKON,  Secretary 
85  Moorgate  streni,  l..ondon. 

i^HE    IMPERIAL    MERCANTILli 

CREDIT  ASSOCIATIO.V  (Limited). 

Capital  subscribed,  £5.000,000.    Paid  up,  £500,000. 

Board  of  Directors. 

Chairman— John  Chap  nan,  Esq. 


T 


Xenophon  Bail],  Esq. 
E.  J.  Coleman,  Esq. 
Mr  Alderman  Dakin 
James  Dickson.  Esq, 
P.  D.  Hadow,  Esq. 
J.  O.  Hanson,  Esq. 
Q.  F.  Holroyd,  Esq. 
J.  G.  Horofere  Esq. 


Capt  J.  Gilbert  Johnston 
G.  G  Macphers'>n,  Esq. 
W.  Scholelield.  Es].,  M.P. 
Sir  S.  D.  Scott,  ll.irL 
H.  D.  Sejmour,  Esq.,  M.P. 
Joseph  Thornton,  Esq. 
Alfred  Wilson,  Esq. 
.  M.  Zarifl,  Esq. 
Managers. 
Henry  J.  Barker,  Esq.,  and  T.  Eraser  Sandcman,  Esq. 

Solicitors. 

Messrs  Aahurst,  Morris,  and  Co. ;  and  Messm  Edwarda. 

and  Co. 

This  Association  makes  Advances  on  Approved  Seca* 
rities.  "^ 

Negotiates  Loans,  and  undertakes  General  Financial. 
Business. 

Deposits  received  for  periods  of  One,  Two,  or  Three 
Years,  at  a  fixed  rate  of  interest;  and  for  shorten 
periods,  or  subject  to  a  specified  notice  of  withdrawal, 
on  terms  regulated  by  the  fluctuations  of  the  general 
Money  Market. 

W.  C.  WINTERBOTTO.M,  Secretary. 

27  Lombard  street,  E.C. 


1 


'HE 


LONJJON        FINANCIAL 

ASSOCIATION  (Limited). 
Capitai.  £ 

Subscribed „    ?,000,000 

Paid  up  600,000 

Reserve  fund 85,625 

JOHN  HACKBLOCK,  Esq  ,  Chairman. 


J  )hn  Borradaile,  Esq 
James  Eraser,  Esq. 
J.  E.  C.  Koch,  Esq. 
Henry  Paull,  Esq.,  M.P. 


William  Rennie,  Esq. 
Michel  E.  Rodoeanacni,  Esq. 
William  Turquand,  Esq. 
John  Walker,  Esq. 


Bankers. 
Bank  of  England,  The  City  Bank. 

The  Imperial  Bank. 

Manager— Augustus  Wildy,  Esq. 

Secket-iri— John  Henry  Koch,  Esq. 

This  Association  negotiates  Public  Loans,  aud  con- 
ducts Monetary  and  Finnnciai  operations. 

It  undertakes  tne  sale  and  purchise  of  Railway 
Shares,  Delientures.  and  other  securities,  and  makes 
advances  thereon. 

Money  received  at  interest,  FOE  FIXED  PERIODS, 
on  liberal  terms. 

Debentures  of  the  Association,  bearing  interest  at  5 
per  cent,  payable  half-yearly,  are  issued  for  periods  of 
three,  five,  or  seven  year;.  Forms  of  application  to  bo 
had  at  Offlco. 

All  letters  and  communications  to  be  addressed  "  To 
tlie  Secretary." — By  order, 

JOHN  H.  KOCH,  Secretary 

Sonth  Sea  hou.e.  Threadneedle  sirect.  London. 
DEHKNlUREa. 

THE    CREDIT     FONCIER    OF 

1      MAURITIUS      (Limited)     LAND    MOBTQAGE 
COMPAFY. 

Suhscribed  Capital  £500,000 

Paid-up  and  invested  £100,000 

Directors. 
Chairman — ir  J.  P.  Giant,  K.C.B. 
Major-General  Half  our.  C.B.  I  R.  G.  Ijincaster,  Esq. 
O.  Clerihew,  Esq.  M.D.  R.  8pooncr,.E8q. 

G.  H.  Money,  Esq.  |  Lieut-Colonel  Thurbttro. . 

Henry  Young,  Esq. 
This  Company  U  prepared  to  issue  a  lim'ted  amount 
of  these  debentures  at  the  following  prices  fur  everr 
£100:— 


Which,  with 

Repayment, 

Price  for 

Affording 

at  par  at  the 

For  a  Term  of 

erery  £100 

an  Annual 

end  of  the 

Debenture. 

Interest  of 

Term  is 
equivalent  to 

Per  Cent 

Pr  ct  pr  ann. 

£     s    d 

'     £    s    d 

£    s    d 

Three  Years  ... 

93  10    0 

«    1  10 

6  12    0 

Five  Years 

97    0    0 

6    8    9 

6  16    1 

Seven  YCrfrs 

96    0    0 

6    S    0 

6  16  11 

Ten  Years  

96    0    0 

<    6    4 

'     6  16  lU 

Fifteen  Years.., 

95    0    0 

6    6    4 

1     6  10    S 

These  debcnt 

arts  are  ava 

liable  in   auu 

un.s  of  £20, 

£50,  £100,  and  £500  each,  with  coupons  for  interest 
attached,  payable  on  the  15lh  June  and  15th  December 
each  year.  By  special  arrangemeit,  debentures  may 
be  had  In  other  amounts  or  for  other  terms  of  years  to 
be  agreed  on,  or  payable  to  order  instead  of  bearer. 

The  business  of  the  Company  is  confined  to  the  ad- 
vance (of  loans)  on  duly  registered  fir  t  mortgages  of 
real  pro|)erlr,  to  an  extent  in  no  case  exceedtag  half  the 
appraised  value  of  the  property  mortgaged;  such  loans 
being  repayable  gradually  by  annual  instalments. 

For  furtlier  information,  application  may  be  made  to 
the  Secretary,  No.  17  Change  alley.  Cornhill. 
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THE       OTTOMAN       FINANCIAL 

1  ASSOCIATION  (Umited). 

With  branches  in  Turkey,  authuriBcd  by  a  special 

Firman  of  His  Imperial  Majesty  the  Sultan. 

Capital,  £2,000,000,  in  40,000  shares   of  £50  each. 

Of  which  10,000  arc  issued  in  England,   and  10,000  in 

Turkey. 

DiKECTORS. 

George  P.  Kitson,  Esq.,  Chairman. 


John  Rogerson,  Esq. 

The  Hon.  Richard  Thomas 

Rowley. 
William  Tabor,  Esq. 


P.  Hermann  Brendes,  Esq. 
Frederick  Harrison,  Esq. 
F.  B.  Henshaw,  Esq. 
Harvey  Lewis,  Esq.,  M.I'. 
A.  F.  Robarts,  Esq. 
Bankers— London  and  County  Bank,  Lombard  street 
Auditors. 
James  Cooper,  Esq. 
Edwin  H.  Galsworthy,  Esq. 
Secretary  and  A-ssistant  General  Managek. 
J.  W.  Lambert -Smith,  Esq. 
CONSTANTINOPLE  BRANCH. 
Adminibtbation. 
MM.  Apik  EflFendi  Tinghir — President. 
MM.  Stefano  Mavrogordato^Di rector-General. 
MM.  Michel  Timoui — Manager. 

SMYRNA  BRANCH. 
Marius  Veillard,  Esq..  Agent  (pro  tern). 

Second  Report  of  the  Directors  submitted  to  the  Ordi- 
nary General  Meeting  of  proprietors,  at  the  London 
Tavern,  on  Tuesday,  the  10th  October  inst. 

GEORGE  P.  KITSON,  Esq.,  in  the  chair. 

The  Directors  in  their  first  report  to  the  shareholders 
submitted  the  accounts  of  the  association  to  the  31st 
December,  18<»4,  proposing  that  the  financial  year 
should  terminate  on  the  30th  June  in  each  year,  and 
they,  therefore,  now  famish  the  proprietors  with  the 
balance  sheet  as  at  the  30th  June,  1865,  together  with 
the  profit  and  loss  account  for  the  six  months  to  that 
date,  both  duly  audited. 

Since  the  general  meeting,  held  on  the  28th  February 
last,  ihe  Directors  have  added  to  the  Board  gentlemen 
of  high  commercial  standing  and  influence;  and,  pur- 
suant to  intentions  expressed,  they  appointed  a  general 
manager  in  London,  but  the  result  not  being  in  accor- 
dance with  the  Directors  expectations,  the  appointment 
has  been  terminated,  and  the  matter  of  securing  the 
services  of  another  manager  engages  attention. 

Although  the  six  months  ending  30th  June  last  can- 
not forvarious  reasons — amongst  them  the  reduction  in 
the  price  of  cotf  on,  consequent  on  the  cessation  of  hos- 
tilities in  America,  and  the  loss  of  crops  through  the  in- 
undations in  Turkey— be  considered  to  have  been 
favourable  for  the  operations  of  the  Company,  yet  it 
will  be  seen  from  the  profit  and  loss  account  that  the 
gross  profits  for  the  half-year  were  £23,292  IDs  8d, 
which,  with  £fi,822  16s,  balance  of  last  account,  enables 
the  Directors,  after  pavmcnt  of  all  current  expenses,  to 
propose  that  £959  Ss  be  written  off  preliminary 
expenses,  £2,000  put  to  the  reserve  fund,  and 
£18,079  148  (less  a  small  amount  for  rebate),  carried 
over  to  meet  any  losses  which  may  result  from  the  sus- 
pension of  payment  by  their  agents  at  Smyrna,  Stephen 
Maltass  and  Anthony  Pittaco,  which  the  Directors 
regret  to  announce  occurred  ia  May  last. 

The  Directors  duly  despatched  a  representative  to 
Smyrna  to  take  charge  of  the  branch,  and  to  arrange 
all  outstanding  matters;  and  from  information  received 
they  have  eve>y  reason  for  believing  that  the  losses 
will  be  more  than  covered  by  the  sum  now  carried  over; 
but  until  they  are  in  a  position  to  state  definitely  the 
exact  amount  of  loss,  they  consider  it  prudent  to  recom- 
mend to  the  proprietTS  the  carrying  forward  of  the 
whole  sum  ruther  than  declare  a  dividend  on  tbc  present 
occasion. 

The  Directors  have  to  state  in  conclusion  that  certain 
arrangements  are  in  view,  which,  if  completed,  and  the 
operations  of  tlie  Company  be  not  entirely  confined  to 
the  Turkish  Em  >ire,  must  materially  advance  the 
interests  of  the  shareholders ;  and  they  have  still  full 
confidence  in  the  future  prosperity  of  tl>e  association. 

Two  Directors,  Frederic  Harrison,  Esq.,  and  F,  B. 
Henshaw,  Esq.,  retire  at  this  meeting,  and  being  e  i- 
gible,  offer  themselves  for  re-election. 


THE  OTTOMAN  FINANCIAL  ASSOCIATIQN 

(Limited). 
Balancs  Sheet,  Juno  30,  1865.* 
Dr.  £       s    i 

To  capital  called  up,  viz. :— . 
London,   £1.')  per  share  on 

10,000  shares £150.900 

Less  arrears  19,370 


Pfofit  and  Loss  Account,  for  the  Six  Months  ending 
30th  June,  1865. 


Constantinople,       £15     per 

share  on  4,779  shares  71,685 

Lew  arrears  33,715 


Smyrna,    £15    per    sbaro    on 

3,045  Bharog  30,675 

Less  arrears   14,944 


130,630  0  0 
49,970  0  0 
16.731    0    0 


Total,  16,834  shares  195,331    0    0 

To   sundry  creditors  on  bilU  payable, 

current  deposits,  and  other  accounts    383,984  17  10 

To  renerve  fund 3,000    0    0 

To    profit    and  lots    account,    amount 

standing  to  credit,  as  per  annexed 

itatement 31,039    3    0 


«03,S54  19  10 


By  cash  inhandandatbankewMnLon-  £       s    d 

T>  ^M,**"*^  branches  4,.660  15  10 

By  bills  receivable 186,146    3    5 

^x.o'^A'f'i'^'®"**    "<^  ^oans  (including 
4,d..)01  168    5d    balances    unadjusted 

between  thebianches) 452  071  17    0 

By  office  furniture  la  London  and  Tut-  ' 

kBT. ^g,^          3          g 

By  prelm.mary  expenses 9^594    0    i 

603,354  19  10 


Dit. 

To  current  expenses,  in- 
cludmg  salares,  directors' 
fees,  stationery,  adver- 
tisements, rent,  and  all 
other  charges — London...  3,058  14  11 
Branches  6,028    4    3 


8    d 


To  balance  to  be  dealt  with  as  follows— 

To  be  written  oflF  prelimi- 
nary expenses 959    8    0 

To  be  added  to  reserve  fund    2,000    0    0 

To  be  carried  to  new  ac- 
count, subject  to  an 
amount  for  rebate,  not 
exceeding  £300,  and  sub- 
ject to  provision  for  bad 
and  doubtful  debts 
(chiefly  Smyrna),  the 
amount  of  which  is  not  at 
present  determinable 18,079  14    0 


21,039    2  0 

30,126     1  3 

Cr.  £        8  d 

By  balance  brought  forward    from    last 

account 6,833    1  6 

By  gross  profits  for  the  half-year 23.292  19  8 


30,126     1     3 


We  have  compared  the  above  statements  with  the 
company's  books  and  vouchc^s,  and  with  the  branch 
returns,  and  certify  to  their  behig  correct. 

JAMi:S  COOl'ER,  -J 

(Jnhngtoue,  Copper,  Wintle,  &  Evans)-  ^Auditors. 

EDWIN  H.  GALSWORTHY,  J 

London,  29(h  September,  1865. 

It  was  resolved  unanimously — 

"  That  the  report  and  accounts  now  read  be  received, 
adopted,  and  ente  ed  upon  the  minutes. 

"  That  Frederick  Harrison,  Esq.,  and  F.  B.  Henshaw, 
Esq.,  be  re-elected  Directors  of  this  associ'ttion. 

"  That  the  remuneration  of  the  audito-s  be  twenty- 
five  guineas  for  tht-ir  services  during  the  past  half-year." 

"That  the  cordial  thanks  of  the  meeting  be  given  to 
tlie  Chairman  and  Directors  for  their  able  and  etfic'.ent 
management  of  the  affairs  of  the  association." 

G    P.  KITSON,  Chairman. 
(Extracted  from  the  Minutes.) 
J.  W.  LAMBERT  SMITH,  Secretaiy. 

18  Old  Broad  street,  10th  October,  1865. 

A  TLANTIC      TELEGRAPH 

£X  COMPANY. 

Five  pound  shares,  entitled  to  a  first  Preferential 
Dividend  of  12  per  cent,  per  annum  in  priority  over  all 
tlie  other  capital  of  the  Company. 

Issue  of  120,000  shares  of  £-J  each. 
Convertible  into  Consolidated  Stock  on  payment  in  fulL 
First  right  to  Dividend  in  i)riority  over  all  the  exisiing 

capita!  of  the  Company,  and  equal  particitation   pro 

rata  in  all  other  dividend  and  bonuses  after   payment 

of  8  per  cent,  to  secocid  preference  mid  4  per  cent  to 

the  old  F-tock. 
One  pound  per    share  payable   on  application,  and  a 

further  sum  of  thirty  sliillinss  pershare  on  allot  1  ent. 

No  further  call  in  less  than  tliree  mouhs  alter  allot- 
ment. 
No  further  liability.    Each  subscribers'    liability  being 

specuilly  limited  to  the  amount  of  his  subrciipiittn. 

Directors. 

The  Right  Hon.  James  Stuart  Wortley,  Wortlcy  Lodge, 

Upper  Sheen,  Chairman. 
Curtis  M.  La;iip8on.  Esq.,  64  Queen  street,  Cheapside, 

Vice-Chairnian. 
G.  P.  Bidder,  Esq.,  C.E.,  34  Great  George  street,  Weirt- 

minster. 
Franc  s  Le  Breton,   Esq.,   21  Sussex  place.  Regent's 

park. 
Edward  Cropper,  Esq.,  Swaylands,  Penshurst. 
Sir  Edward  Cunard,  Bart.  52  Old  Broad  street. 
Samuel  Gurney,  Esq.,   M.P.,  25  Princes    gate,    Uyde 

park. 
Captain  A.  T.  Hamilton,  12  Bolton  row,  Piccadilly. 
George  Peabody.  l>q.,  22  Old  Broad  street. 
John  Pender,  Esq.,  M.P.,  Manchester. 

UoNORA«T  Director. 
W.  II.  Stephenson,  Esq  ,  Chairman  of  Board  of  Inland 

Revenue. 
HoNOBAKT   Directors   is   theKUsited   States  and 

British  North  Auerica. 
E.  M.  Archibald,  Esq.,   C.B.,  H.  M.  Consul,  New  York. 
Peter  Cooper,  Esq.,  New  York. 
William  E.  Dodge,  Esq..  New  York. 
Cyrus  W.  Field,  Esq..  New  York. 
Huf;h  Allan,  Esq.,  Montreal,  Canada. 
TVm.  Cunard,  Esq..  Halifax,  Nova  Scotia. 
Wilson  G.  Hunt,  E-q.,  New  York. 
A.  A.  Low,   Esq.,  New  York. 
Howard  Potter,  Esq.,  New  York. 
WalterG'ieve.  E  q.,  St  John's,  Newfoundland. 
Thos.  C.  Kinnesr,  tsq  ,  Halifax,  N©Ta  Sc(  tia. 

HONOEART   COSSULTINO    ENGINEER    IN   AMERICA. 

GJen.  Marshall  l.efferts,  New  York. 

SECRKTART  AND   GENERAL  SUPKRJXTENDENT. 

George  Saward,  Esq. 

Solicitors. 

Messrs  Freshfields  and    Newman,  5  Bank  buildings, 

London. 

Auditor. 

H.  W.  Blackburn.  Esq.,  Bradford,  Yorkshire,  Public 

Accountant. 

Offices— 13  St  Helwi's  place,  Bishopsgate  street  wilhin, 

London 

Bankers. 

In  London  -f  "^^  """J^,  «'  K"?''""*-  ^  _ 
i  Messrs  Glyn,  Mids,  and  Co. 

In  Liverpool— The  Bank  of  England. 

In  Manchester — The  CoTisohdated  hank. 

In  Ireland— The  Nation«t  Bank  and  its  Branches. 

In  Scot'and— The  Britibh   Linen     Company    and     Its 

Bra-  dies. 
In  New  York — Me-srs  Duncan,  Shermin,  andCa 
In  Canada  Knd  Nova    Scotia— The    Bank   of   British 

North  America. 
In  Newfoundland— The  Union  Bank  of  Newfoundland. 


Priority  in  the  allotment  to  the  extent  of  one-half  of 
these  shares  will  be  given  to  present  shareholders  apply- 
ing ior  the  same  on  or  before  Thursday,  the  20th  lust. 

PROSPECTUS. 
In  issuing  proiK>Bal8  f'-r  a  further  amount  of  capital, 
the  directors  are  8tren::thened,  by  the  circumstancfs 
attending  the  late  expedition,  in  then-  cinviction  that 
the  enterprise,  though  postponed  for  this  year,  is  yet  on 
the  eve  of  success. 

The  Great  Eastern  has  proved  hnrself  admlralily 
adapted  to  the  work  of  laying  deei>-sca  cables,  and  it 
has  been  shown  tliat,  in  the  event  f  f  insulation  being 
injured  during  submersion,  ihe  electricians  are  enabled 
to  calculate  ramutely  the  exact  disiauce  of  the  injured 
spot  Irom  the  ship,  though  it  be  sunk  hi  the  deepest 
watf-r. 

It  has  further  been  proved  that  nianv  miles  of  a  cable 
like  that  selected  by  the  Atlantic  Teh-graph  Company 
can  if  80  injured,  be  liauled  in  and  repaired  during  the 
heaviest  weather,  from  a  depth  of  2,000  fathoms  ;  and 
still  more,  that  even  when  a  cable  is  absolutely  fr^^c- 
tured  and  the  broken  end  lies  2,000  fathoms  de-  p  at  the 
bottom  of  the  ocpan,  it  is  perfectly  possible  to  find  a-  d 
to  rase  it,  and  all  those  engaged  in  the  recent  expedi' 
tion,  are  unanimous  in  the  opinion  that  it  is  equally 
possible  thus  to  raise  the  end  of  the  Atlantic  cable  which 
is  in  that  situation,  and  to  splice  it  to  the  cable  on 
board  the  Great  Eastern,  so  as  to  complete  the  commu- 
nication with  Newfoundland,  so  soon  ag  at  aratus  of 
suitable  strength  and  convenience  can  be  manufactured. 

After  careful  consideration,  therefore,  the  D'rectors 
have  determined  to  pers'^vere  wiih  increased  vigilance 
and  energy  in  the  great  work  entrusted  to  their  charge, 
and  gui<ied  by  the  lig-t  of  experience,  they  trust  to 
bring  it  to  a  successlul  issue. 

They  have  been  encouraged  in  this  view  by  the  fair 
manner  in  which  tliey  have  been  met  by  the  con- 
tractors, with  whom  they  have  entered  into  a  contract 
for  renewed  operations. 

Under  this  contract  the  Telegraph  Construction  and 
Maintenance  Company,  in  consideration  of  the  sum  of 
£500,000,  which  has  been  agreed  on  as  the  cost  price  of 
the  cable  if  paid  for  in  cash,  have  already  commenced 
the  manufacture  of  a  new  'able,  to  be  laid  down  during 
1866  between  Ireland  and  Newfoundland. 

The  contractors,  if  the  said  cable  be  successful,  but 
not  otherwise,  are  to  have  in  shares  and  cash  a  profit  at 
the  rate  of  20  per  cent,  upon  the  cost. 

The  contractors  also  undertake  during  1866,  without 
any  further  charge  whatever,  10  go  to  sea  witn  sufficient 
cable,  including  that  now  left  on  board  the  Gre,a 
Eastern,  and  all  pioper  appliances  and  apparatus  such 
as  exiicrience  as  shown  to  be  necessary,  and  to  use 
their  best  endeavours — in  the  success  of  which  they 
express  entire  bvlief — to  recover, repair. and comfthte in 
working  order  between  Ireland  and  Newfoundland,  ths 
present  broken  cable,  which  has  been  ascertained  by 
recent  careful  electrical  tests  to  be  in  perfect  order 
throughout  its  entire  length. 

It  will  be  seen  that  circumstances  have  thus  enabled 
the  board  to  effect  a  very  c.nsideraqle  economy  in  the 
Compauv's  present  operations,  fur  in  the  event  of  suc- 
cess the  Company  will  be  in  possession  of  two  efficient 
cables  for  a  considerably  less  amount  than  would  have 
been  expended  if  the  ctible  of  this  ye +r  had  been  suc- 
cessfully laid,  and  another  had  been  purchased  sepa- 
rately. 

Under  these  citcumstances  subscriptions  are  now  in- 
vited for  the  sum  of  i;60l.',000,  in  120,000  shares  of  £& 
e£.ch. 

Applications  from  exist'ng  shareholders  will  have 
priority  in  the  allotment  to  the  extent  of  60,000  shares, 
or  one-half  the  above  capital,  provided  their  Applications 
are  received  on  or  before  Thursday,  the  26th  inst. 

The  remaining  60,000  shares  are  offered  to  the  general 
public. 

This  new  capital  will  not  only  create  fresh  property 
but  probably  resuscitate  the  old,  and  tlie  experience  of 
the  present  year  shows  that  by  the^e  means  the  existing 
8per|cent.  preference  stock  will,  in  all  probability,  be 
again  pliiced  at  par  in  the  market  before  the  sailing  of 
the  ship  next  year. 

The  Directors  have  therefore  rejolved  at  once  to  offer 
a  substantial  inducement  to  the  general  public,  as  well 
as  to  the  shareholders,  to  join  them  in  this  fresh  effort. 

These  new  shares  will  accordingly  be  entitled  to  take 
precedence  as  to  dividend  over  all  the  other  existing 
stock  of  the  Company,  and  to  participate  pro  rata  \n  al 
subsequent  dividend^,  bonuses,  or  berctit£,  after  eigb 
per  cent,  shall  have  been  paid  upon  the  second  prefer 
ence  stuck  and  four  per  cent,  upon  the  ordin.ir>'  stock. 

The  profits  to  be  expected  on  the  completion  of  thb 
work  can  be  ascertained  by  anyone  who  will  take  the 
trouble  to  make  a  small  calculation,  by  which  tt  will  b« 
seen  that  if  each  of  the  two  proposed  cables  can  be 
worked  at  the  v^  ry  low  rate  of  only  five  words  per 
minute  upon  each  cable  for  sixteen  hours  a  day  at  fire 
shillings  per  word,  the  traffic,  after  paying  the  divi- 
dend charges  of  twelve,  eight,  and  four  per  cent.  req>ec- 
tively,  amounting  togeher  to  £144,000  upon  the  capital 
comprised  in  those  d  iTerent  stocks,  and  after  also  paying 
the  very  large  sum  of  £50,000  a  year  for  working  ex- 
penses, would  leave  a  vary  lar.;e  balance  for  paying 
further  dividends  or  bonuses  on  the  Company's  totai 
capital,  both  ordinary  and  preferential,  or  for  reserv* 
fund  if  prelerred. 

One  pound  per  share,  payable  to  eittier  of  the  bankers 
of  the  Company,  must  be  paid  on  application,  and  a 
further  sum  of  thirty  shillings  ler  share  on  allotment. 

Twenty  one  days'  notice  of  any  lurther  call  will  be 
given,  and  no  further  call  will  be  payable  in  less  than 
tliree  months  from  the  date  of  the  allotment. 

Prospsctiises  and  fi<nns  of  application  may  be  had  of 
the  Secretary,  •itth'^  otfice  of  the  Atlantic  Telegraph 
Comp  mv,  13  St  Helen's  place,  Bishopgate  street,  Lon- 
don ;  of  the  Company's  banker?,  viz.,  th-i  Bank  of  E^- 
Ivnd  and  Messrs  Glyn,  Mil's,  and  Co..  in  Lond  n  ;  tbe 
Bank  of  England,  in  Liverpool;  the  Consolidated  Bank, 
Manchester;  a' d  the  British  Lincu  Company  Bank, 
Glasgow  ;  or  of  any  respectable  broker.  Applications 
for  shares,  on  the  formtattached  to  the  prospectus,  may 
be  addressed  to  the  Secretary,  or  to  the  Compuiy's 
bimkers. 

GEORGE  SAWARD, 
Secretary  and  General  Superintendwit. 


Oct.  14,  1865.J 
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T7REDERICIV    BRABY    AND    CO. 

1  (Linrited.) 

Fitiroy  works,  Euston  road,  Ix)ndon,  N.W. 
To  be  incorporated  under  the  Companies  Act,  1S62, 
whereby  the  liability  of  each  shareholder  is  liruited  to 
the  amount  of  his  shares. 

Capital  £200.000,  in  20,000  shares  of  £10  each. 
With  power  to  increase. 
Firot  !8-ue  of  10,000  shares. 
Deposit  of  £1  per  share  to  be  paid  on  application,  and 
£'i  on  allotment.      No  subsequent  call  to  exceed  £2 
per  share,  or  at  a  less  interval  than  thee  month-'.     It 
is  no'  expected  that  any  further  call  will  be  mad- 
during  the  fir't  year ;  but  in  the  meantime  payment 
in  anticipjition  of  calls,  bearing  interest  at  6  per  cent, 
will  be  received  to  a  limited  extent 

DinECTOBS. 

Frederick  Brahy,  Esq.,  Managing  Director  and  Chair- 
man, Mount  Henely,  Sydenham  hill. 

John  C-  Ba\  ley,  Esq.,  of  John  Brown  and  Co.  (Limited), 
Atlas  Work-,  Sheffield,  and  Robert  street,  W.C. 

John  II.  Hale,  Esq.,  St  Andrew's  wharf,  Earl  street, 
Black  friars. 

Charlfs  Ch'ld,  Esq.,  Slinfold.  Sussex. 

Griffith  Davies,  Esiq.,  Cloudesley  street,  Islington. 

George  Dihiey,  Esq.,  of  F.  Braby  and  Co.,  King  Henry's 
road,  St  John's  wood. 

(With  power  to  add  to  the  number.) 
Brokers. 

Messrs  Haggard,  Hale,  and  f  ixley,  S  Copthall  court,  E.C. 

SOLtCITORS. 

Messrs  Lewis  and  Watson,  27  Pudding  lane,  E.C. 

Enoinebrs. 

Messrs  J.  and  R.  G.  Fieher,  17  Great  George  street, 

Westminster. 

Bankers. 

London  and  Westminster  Bank  (Head  ofBce). 

Auditors. 

Messrs  Harding,  PuUein,  and  Co.,  3  Bank  buildings,  E.C. 

Secrbtart — Mr  Henry  Hobden. 

Offices— 356  Euston  road,  N.W. 

PROSPECTUS. 

This  Company  is  formed  for  the  purpose  of  acquiring, 
carrying  on,  and  extending  the  business  of  zinc,  gal- 
vanised iron,  and  roofing  manufacturers,  merchants, 
cmtractorp,  &c.,  which  has  been  carried  on  by  the  above 
firm,  and  by  their  predecessors,  in  the  Euaton  road  for 
upwards  of  25  years. 

The  daily  increasing  application  of  z'nc  and  other 
met:il  work  for  many  purposes  warrants  the  expecta- 
tion of  great  addition  to  the  success  already  achieved 
by  the  present  firm. 

An  agreement  has  been  made  for  the  transfer  to  the 
Company  of  the  extensive  premises  and  range  of 
buildings  known  a-*  the  Fitzroy  Works,  also  of  the 
whole  of  their  stock  in  trade,  machinery,  and  i  lant,  the 
valuable  patent  rights  of  Mr  Diblcy,  and  of  the  firm, 
the  contracts  in  hand,  and  also  tiie  book  debts,  the 
liquidoti  n  of  which  the  vendors  guarantee. 

All  leases  of  the  premises  are  made  over  to  the  Com- 
pany on  the  samt'  terms  as  those  on  which  they  were 
originally  taken  by  the  vendors,  although  greatly  in- 
croas'  d  in  value. 

The  agercy  of  the  Vieille  Monfagne  Zinc  Mining 
Company  of  Belgimn,  held  by  the  firm  and  their  pte- 
decessors  for  many  years,  is  of  very  coii'-idtrable  value, 
and  the  Vieille  Montagne  roofing  zinc  is  rolled  but  fi  r 
one  other  firm  in  the  United  Kingiiom.  The  agency 
will  be  continued  to  th^s  Company,  and  as  a  pronf  of 
its  increasing  value  ii  may  bo  stated  that  in  (he  year 
18'4  the  vendors  pa:d  to  the  Vieille  Montagne  C"mi  any 
the  sum  of  £10,800,  while  in  the  two  years  1863  and 
l'<64  the  amount  paid  was  nearly  £60,000.  As  a  further 
evidence  of  the  additional  demand  and  sale  o  the 
Vicd'e  Montagne  Company's  zinc,  it  may  be  stated  fh  <t 
their  shares  are  now  more  than  four  times  their  original 
value. 

Braby "s  brand  of  oirugated  galvanised  iron  sheets 
enjoys  a  high  leputation  in  the  colonies  and  elaewheie, 
and  18  in  constantly  increasing  demand.  The  galvanis- 
ing of  iron  work  for  the  trade  also  forms  an  important 
feature  in  the  business. 

Braby's  Italian  shaped  roofing  zinc,  with  patented 
improvements,  is  rapidly  increasing  in  demand  as 
applied  to  raUway  stations,  public  and  other  buildings; 
and  many  of  the  new  metropolitan  stations  are  n>.w 
being  covered  in  with  this  material. 

Contra-jts  are  taken  for  roofs  and  buildings,  with 
f  amewi-rk  complete,  also  for  gas,  railway,  and  o  her 
buildings  and  work;).  The  bulk  of  the  manufaitures 
and  gnods  sold  and  sent  out  by  this  firm,  consist  ng  "f 
sheet  and  perforated  zinc,  nails,  tubing,  sashbar-.perced 
metals,  galvanized  iron  goods  of  all  descriptions,  cast- 
iron  woik,  wire  netting,  roofing  felt,  Ac,  find  a  ready 
market  in  every  part  of  the  world. 

It  is  contemplated  to  enter  upon  the  manufacture  of 
stamped  zinc  for  arcliitec rural  purposes.  This  is  an 
article  almost  unknown  in  this  country,  while  its  pro- 
duction in  Paris  alone  employs  1,000  workmen,  con- 
suming annually  about  4,000  tons  of  zinc ;  and  the  Com- 
pany's busiuess  may  be  extended  to  other  objects  con- 
nected witb  building  construction  and  the  working  of 
inetalj. 

Some  of  the  machinery  and  implements  in  use,  and  to 
be  handed  over  to  the  Company,  are  of  so  cotly  and 
I>eculiar  a  nature  that  they  have  required  years  for  their 
complet'on  by  the  firm,  and  could  not  easily  be  repro- 
duced, except  by  them. 

The  exclusive  agency  of  the  Iron  Minium  Paint  for 
Great  Brit»i(i  has  been  secured  for  five  years. 

An  investment  in  this  Company  is  divested  of  every- 
thin?  of  a  »peci:lative  character,  it  will  at  once  enter 
upon  an  oUI -established  and  lucrative  busin*  ss  in  uU 
operation,  with  some  impi^rtant  contracts  in  hand,  and 
others  nnd<rr  neg'^tlatlon,  while  at  the  same  time  the 
connictions  established  in  almost  every  town  of  im- 
portance in  the  Uni  ed  Kirtgdom,  in  the  colonies,  and  m 
foreign  couHtries,  combined  with  the  leading  positiin 
which  the  manufactures  of  the  firm  hold  in  the  trade, 
can  scarcely  fail  to  secure  to  the  Company  a  prosperous 

The  whole  of  the  present  working  stafT  will,  it  is 
believed,  co.Uinue  in  the  service  of  the  Company.  A 
primary  object  in  its  formation  being  to  secure  the 
co-fiperatioM  of  those  connected  with  it,  such  as  cffirers 
and  workinen,  it  is  intended  to  give  to  them  opportuni- 
ties for  piirticipatini:,  to  a  certain  extent,  in  the  profits, 
and  thus,  it  may  be  saia,  to  combine  the  joint-stock  and 


co-'^perative  principles,  and  to  secure  the  practical 
interest  of  all  in  its  success. 

The  amount  of  purchase  money  for  the  goodwill, 
leases,  and  patent  rights  is  £25,000.  The  plant  and 
stock  V  ill  be  taken  at  a  fair  valuation.  The  book  debts 
owing  to  the  fiim,  with  valuation  of  plant  and  stock, 
will  probably  amount  to  £50,000. 

The  vendors  are  to  receive  £2^,000  only  in  cash.  The 
balance  is  to  be  taken  part  in  shares,  and  part  to  re- 
m!\in  rin  loan  to  the  Comi-any,  at  five  per  cent,  interest, 
repayable  at  periods  extending  over  seven  years. 

The  vendors  agree,  as  an  assurance  of  their  confidence 
ill  the  success  of  the  Company,  to  guarant'  e  a  minimum 
dividend  of  10  p  r  cent,  pt-r  annum  during  the  first  three 
years  of  its  operation ;  and,  as  part  of  the  purchase 
money,  to  hnld  shares  considered  as  paid  up,  to  the 
amonnt  of  £4  per  share,  representing  jE32..'>00,  until 
profits  equal  to  40  per  cent  of  thecpital  paid  up  have 
accrued,  thus  rendering  themselves  liable  for  the  balance 
of  £6  per  share  on  3,200  shares. 

The  accounts  of  the  firm  have  been  examined  and 
verified  by  Messrs  Harding,  Pulleln,  and  Co.,  the 
eminent  accountan' 8.  The  business  willbe  taken  over  on 
1st  of  J.inuary,  l'^66,  and  interest  at  5  per  cent  per 
annum  on  amounts  paid  will  be  allowed  fn.m  the  lust 
day  upon  which  the  allotment  money  is  payable  until 
December  Slst. 

Prospectuses  and  forms  of  application  for  shares  can 
be  obtained  of  the  brokers  of  the  Company,  the 
solicitors,  or  of  the  secretary,  at  whose  olHces  the 
articles  of  association  may  be  seen.  Each  application 
for  shares  must  be  accompanied  by  a  deposit  of  £1  per 
share,  which  will  be  returned  in  full  in  case  no  allot- 
ment be  made,  and  in  case  of  a  partial  allotmeht 
the  balance  will  be  retained  to  meet  the  further  payment 
thereon. 

Loudon,  Octobers,  1865. 

Fork  of  Application  for  Shares. 
(To  be  sent  to  tha  London  and  Westminster  Bank, 

No. Lothbury). 

To  the  Directors  of  FrcdericK  Braby  and  Co.  (Limited). 
Gentlemen, — H..ving  paid  to  your  bankers  the  sum  of 
£  ,  being  the  deposit  of  £1  per  share  on  share"  in 
the  above  Company,  I  hereby  request  t'mt  you  wiil  allot 
to  me  that  number,  and  I  hereby  agree  to  accept  the 
same  and  become  a  member  of  the  Company  in  respect 
of  such  shares,  or  in  respect  of  any  less  number  you 
m«y  allot  t-  me;  I  also  agree  to  pay  the  deposit  on 
allotment  and  further  calls  when  maile,  and  to  si  n  the 
articles  of  associalioo  when  required;  and  I  hereby 
au  horlse  you  to  place  my  name  in  the  register  of  mem- 
bers for  the  number  of  s'lares  allotted  to  me. 

Usual  signature  

^anle8  in  full  , 

Residence 

Profession  or  business 

Date  

THE       UUNRAVEX      UNITED 

1  COLLIERIES  COMPANY  (Limited) 

Incorporated  u  -der  the  Cumpanies  Act,  1862,  with 
Ihnitei  ii..bility.  Capital  £200.000,  in  8,000  shares  of 
£2-5  each.  Deposit  £  I  per  share  on  application,  and 
£2  on  allotment.  Call-*  n-it  exceeding  £3  per  share 
at  intervals  ■  f  not  le-s  than  three  niontb.s.  A  mint- 
mnm  dividend  of  10  per  cent  guaranteed  by  the 
vendor  for  the  first  five  years. 

DlBECTOUS. 

Viscount  Maiden,  Loudwatcr,  Rickmansworth,  Chair- 
man. 

Bryan  Donki",  Esq.,  C.E.,  Eetnor  house,  Blackhoath 
(Br  an  Donkin  and  Co.,  Bermondsey). 

David  Joseph,  Esq.,  Kly  rise,  Caidifl  (late  Manager  of 
the  Ph  mouth  Forge  Company,  Merth>  r  Tydfil). 

George  R  ]).  Norton,  Esq.,  Conservative  Club  and 
Windsor. 

James  I  hompson.  Esq  ,  27  Birchin  lnne,  London. 

William  P.  Ha>li.>*f,  Esq.,  C.E.,  Clapham  (late  Manager 
and  Engineer  to  the  Madeley  Wood,  Coal,  and  Iron 
Compiuiy). 

George  Macdona,  Esq.,  117  and  118  Leadenhall  Etreet, 
London. 

John  Sm  th,  Esq.  (John  Smith  and  Son),  Loughborough, 
Leicestershire. 

D.  Fr;iser  Luckie,  Esq..  26  Ashley  place,  S.W. 
Managing  Uirkctob. 
'J  homas  Joseph,  Esq.,  Tydraw,  Pontypridd, 
Brokers. 

Messrs  Croaley  Brother-,  'M  Co-nhill,  E.C;    Messrs 

John  Wade  and  Sons.  Birmhigham. 

Bankers. 

Messrs  Barne't,  Iloares,  Ila.iburys,  and  Lloyd,  Lom- 
bard street;  MtSare  Wilkins  and  Co..  Brecon  Old 
B^nk,  Cardiff 

Additors. 

C.  L.  Law.-on,  Esq.,  F.S.^.  and  F.I.A.,  101  Cheapside, 
London;  James  Wakinshaw,  Esq.,  t  helsea  (late 
Chief  C  shi  r  of  t  e  Dowlais  Iron  Works). 

Solicitors— Messrs  Bell,   Br.^d  itk,  and    Bell,  9  Bow 

church  \  ad,   L  ndoii, 

Skcrf.taht — T.  C.  Simmons,  Esq. 

Tern  orary   OffiL-es— 10  Cullum -treet,   E.C. 

Th;s  Company  is  formed  with  a  view  of  pmchasing 

from  the  proprietor  the  Dm  raven,  New  Brithdir,  and 

Hlaenclyoach  Collieries,   in  the  county  of  Glamoigan. 

for  the  pujpose  <  f  de-  eloping  and  further impr.'vingthe 

pr.tp*  rty  ;  and  full  powers  have  been  taHtn  f^r  efficiently 

carrying  out  the  same. 
Prospectuses  and  forms  nf  app'lcation  for  shares  may 

be  obt  inco  of  he  bankers,   at  any  .  f  tfeir  b  anct.es, 

brokers    s  llcitors ;  of    Jan.es   Wight,    Esq.,   C  E  ,  13 

Copthall  court,  London  ;  of  Messrs  Smith  ano  Pickering, 

holicit  rs,  Meitiyr  Tydfil;  and  at  the  temporary  office 

of  the  Company,  loCullum  street,  E.C. 


"DROWN  AND  GREEN'S  KITCHEN 
Xj  ranges. 

The  Prize  Medal,  1862. 
THE  NEW  PATENTS  (granted  April,  1E65). 
**  A  close  Ranj.e  with  an  open  Chimney"  combines 
the  pt  rf  eet  cur  if  Smoky  Chiunieys,  and  the  unequalled 
adva  ta<je  for  whit  h  Brown  and  Green's  Ranges  have 
lonii  been  celebrated,  with  frt-e  ventilation  o;  the  kitclten 
ani  incr.  aaed  ecou.  my  ami  convenience.  No  Close 
Heat  or  Smell.    I'rnspectuses  free  by  post. 

Fredeiick  Thomas,  72  Bishop&gate  within. 


THE  METROPOLITAN   RAILWAY 

I       WAREHOUSING  COMPANY  (Limitedt 
In  immediate  connection  with  the  Metropolitan  Railway 
Capital  £600,0'  0,  in  30,000  shares  of  £20  each 
(with  power  of  increase). 
First  issue  20,0n0  i^hares  of  £21)  each. 
Deposit  £1  per  share  on  application  and  £1  on  allot- 
ment. 
Interest  at  6  per  cent  will  be  paid  during  construction. 

Dipkctors 
The  Right  Hon.  the  Lord  Mayor, '         . 
M  r  Aid  rinan  Dakin,  ]  Directors  of  the 

Charles  Gilpin,  Esq.,  M.P.,  V  Metrooolitan 

John  '  arson.  Esq.  (Chairman),  I        Railway. 

Alexander  Clunes  SherrlfT,  Esq.,  M.P.,'' 
Sir  Kipgsmill  Key,  Bart. 
George  Kingston  Hart'in,  M.D. 

(With  power  to  add  to  their  number). 
Managing  Director— George  Henry  Walker,  Esq. 

Solicitors. 

Messrs  Burchell,  5  Broad  Sanctuary,  Westminster. 

Engineers. 

John  Fowler,  Esq.,  Engineer  in  Chief. 

Thomas  Marr  Johnson,  Esq. 

Contractor  for  the  Works— John  Kelk,  Esq.,  M.P. 

Brokkrs. 
Albert  Ricardo,  Esq.,  1 1  Angel  court,  Bank,  E.C. 
George   Williams    Shirrefl',   Esq.,    5  Waniford    court, 
Throgmorton  street,  E.C. 

Backers. 

The  National  Bank,  Old  Broad  street,  E.C.  and  all  its 

brunches. 

Skcretary- ,)ohn  Henchman,  Esq. 

TEJfPORAET  Opfices—17  Duke  street,  Westnunster,S.W. 

Th's  undertaking  (s  Intro  tuced  under  the  auspices  of 
the  Metropolian  Railway  Company  to  supply  the  want 
of  warehouse  and  business  accommodation  in  the  metro- 
polis, in  connection  w  ih  the  railway  system,  and  to 
take  advantage  of  the  opportunity  offered  by  the  unoc- 
cupied ground  near  Farringion  road,  and  the  ral  way 
works  in  progress  th  re,  for  th9  introduction  into  the 
heart  of  the  metropolis  of  a  block  ot'  buildings  on  a 
scale  of  unusual  magnitude,  which  will  combine  nil- 
way  communication  below,  warehousing  accommodi- 
tion  above,  and  a  niaanificent  range  of  exhibition  gal- 
leries on  the  uppermost  story. 

The  warehouses  will  afford  the  same  facilities  for  the 
reception,  deposit,  and  stonigo  of  goods  conveyed  by 
rail  as  are  provided  by  tlie  wareh  uses  at  the  docks  for 
goods  cairied  by  water,  and  w'll  b«  de  ianed  and  con- 
ducted on  a  scale  and  npon  principles  adapted  to  em- 
brace upon  equal  and  a  Ivant^izeous  terms  the  general 
trade  of  London  and  the  traffic  of  all  the  railways  con- 
nected therewith. 

By  the  Metropolitan  line  there  will  be  continuous 
railway  commjnic  iii  'U,  adapted  for  both  g.mgcs, 
bftween  the  warehouses  and  aU  the  railways  on  the 
Nort'iern  side  of  the  Thames,  and,  by  the  Metropolitan 
extensions  of  the  London,  Chatham",  an.l  Dover  Rail- 
way, with  all  the  railways  on  the  Southern  sifeof  the 
river. 

The  erectir)n  of  the  warehouses  with  the  requ'site 
working  capital  will  be  well  covered  by  £600,000,  Mie- 
thirri  of  which  at  least  mav  be  raised  by  mortgage  at 
favourable  rates  of  interest. 

The  M"t»"opolitan  Railway  Company  having  consented 
to  furnish  the  requiste  site  above  their  proposed  g.»ods 
station  on  the  piyment  to  them  of  a  moderate  rent- 
charge,  subject  to  augmentat  on  proportioned  to  the 
profits  of  the  undertaking,  no  capital  will  be  required 
for  the  purchase  of  land. 

The  deposits  will  be  returned  in  full  in  case  10.0 '0 
shares  be  not  taken,  and  £2  paid  upon  each  by  the  3l8t 
of  March,  1866. 

A|-tplicati:)n  for  shares  m  s'  be  in  the  prescribed  form, 
and  accompanied  witn  the  r-quisite  deposit,  which  will 
be  rt-lurned  in  full  if  no  allotment  be  mride. 

Forms  of  application  may  be  obtained  from  the  Secre- 
tary and  brokers. 

More  than  one-fourth  of  the  first  icsue  of  shares  has 
already  been  subscribed  for  b;.  >hirehnldtr8  in  thcMi  tr  i- 
p  litan  Railway  Company;  the  remaining  shares  "ill 
be  a  lotted  without  reserve  to  applicants  in  the  order  in 
«h  ch  their  appIication^  aie  received.  Imiieiatel.  li^e 
full  numher  has  been  a  plie  ■  for  no  further  applicati*  ns 
will  be  entertained.  No  notice  of  the  time  wiicn  t'le 
list  W'll  be  closed  can  be  given,  tmt  the  fact  will  bv.  pub- 
lished as  soon  afterwsrds  h^  possible. 

For  tlie  prospectus  in  full  refer  to  the  "Times"  of 
this  date.— By  order, 

J  )HN  HENCHMAN,  Secretarj\ 

Offices,  17  Duke  street.  Westminster. 


TO     GENTLEMEN     SEEKING 

-L  preparation  for  Woolwich,  the  Civil  Service,  und 
ihe  Line. — A  Graduate  of  0.\ford,  who  has  had  longex- 
perience  in  preparing  for  the  competitive  and  University 
[  examinations,  and  has  three  students  at  present,  wi  hes 
to  receive  two  more.  Dt-lighttul  situation,  great 
educational  and  domestic  advantaRCS,  and  modei-ate 
t' rms. — Address,  L.  L.  D.,  9  Leightonrescent,  Tufnell 
p^rk  West.  N.W 

IMPORTANT  ANNOUNCEMENT.— 

1    JOSfcPH  GILLOTT,    METALLIC  PEN  MAKER 

to  ti  e  QUEEN,  begs  to  inform  the  commercial  v^orld, 
J  scholastic  in-titutions,  and  the  public  generally,  that  Ijy 
a  ni  vel  application  of  his  unrivalled  macldnerx  'or 
making  steel  pens,  he  has  introduced  a  n«ir  eies  of  hia 
useful  productions,  which,  foi  the  excel  enc  of  teoiper 
quality  of  material,  and,  above  all,  cheaput.88  in  priite, 
must  ensure  universal  ajiprobation  and  defy  com;etition 

Each  pen  be^trs  the  impress  of  his  name  as  aguar.mtee 
of  quality;  they  are  put  up  in  boxes  cont:.ining  one 
gross  eacn.  with  lable  outside,  and  the  fac-simile  v.i  his 
signature. 

At  the  request  of  numerous  persons  engage!  iti 
tuiiion,  J.  G.  has  intro  .need  his  warranted  school  and 
public  pens,  which  are  especially  adapted  to  their  ose, 
bein^iof  different  degrees  of  flexibility,  and  wit'i  tiur, 
medium,  and  broad  points,  suitable  for  the  various  km, is 
lif  writing tau^ihtiM  schools. 

Sold  retail  by  all  stationers  and  booksellers.  Mer- 
chants and  wholesale  oealera  can  be  supplied  ai  the 
works,  Graham  street,  Itirmingham;  at  91  John  street. 
New  York  ;  and  at  37  Gracechurch  street,  London. 
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GALE'S    PROTECTED    GUNPOWDER    COMPANY, 

LIMITED. 

Incorporated  under  the  '*  Companies  Act,  1SG2,"  with  Limited  Liability. 

Capital  £200,000,  in  8,000  ahnrea  of  £25  each. 

Deposit  £1  per  Share  and  £'2  nn  Allotment. 

Calls  not  to  exceed  £3  per  share,  and  at  interval*  of  not  less  than  three  months. 

1,000  shares  fully  paid  up  will  be  regervcd  for  the  Inventor. 

It  Is  contemplated  that  not  more  than  £10  per  share  will  bo  required  for  a  considerable  period  of  lime. 

DIRECTORS. 


Sir  Odhn  C.  Dair>-mple  Hay,  Bart..  10^  St  George's  square.  Chairman. 
Thomas  Brasaev,  jun.,  Esq.,  4  Great  Gcorf^e  street,  Westminster. 
Sir  Arthur  W.  Duller,  M.P.,  20  Queen's  Gate  terrace. 

CONSULTING  MANAGER— Mr  James  Gale. 


Colonel  Dc  Bathe,  Fusilier  Guar 's,  3  Morpoth  tenace. 

The  Hon.  Henry  \V.  Pt-trc,  Si>rin«liel(i,  Chtlmsford. 

John  Gilbert  'latbot,  K:q.,  10  GrtatGeorge  street,  Westmiufter. 


BANKERS. 
Messrs  Barclay,  Bevan,  Tritton,  Twells,  and  Co. 
Mcs3r»  Ransonae,  Bouveric,  and  Co. 
Messrs  Heywood,  Brothers  and  Co.,  Manchester. 
Uorth  Western  Bank,  Liverpool. 

SOLICITORS — Messrs  Marchant  and  Pead,  SO  Great  George  street,  Westminster. 
BROKERS— Messrs  Huggiiis  and  Rowsell,  1  Threadneedle  street 
AUDITORS. 
Messrs  Johnstone,  Cooper,  Wintle,  and  Evans.  |    _  Mr  T.  WalUksr. 

SECRETARY  (pro  tem.)— Mr  David  Ker. 
TEMPORARY   OFFICES— i:J2  Grcsliam  House,  Old  Broad  street. 


Town  and  Di^tn'ct  Bnnk,  Birmingham. 
Knglidh  Joint  Stock  Bank,  Uilstol, 
Devon  and  C<  rnwall  Banking  Company.  Plymouth. 
Will  also  receive  Subscriptions  and  Deposits. 


This  CompaTiy  is  forme'l  for  the  purchase  and  use  in 
the  United  Kingdom  of  Mr  Gale's  valuable  invention 
for-rendering  gunpowder  non-explosive  and  explosive 
at  pleasure,  and  for  protecting  (lunpowdor  from  damp — 
an  invention  admittei  to  be  of  national  nnportante. 
The  objo-ts  of  the  Company  wilt  be  as  follows:— 
1.  To  manufacture  and  sell  the  protecting  material 
ready  for  use. 


2.  To  grant  r.iy.iltie'  and  Hcpncoa  to  gunpowder  ma- 
nufacturers and  others  for  the  use  of  the  invent'on. 

3.  To  purchase  or  manutacture  gunpowder  and  supply 
it  to  the  public  in  a  pro'ectcd  state. 

4.  To  ei  ter  into  contracts  for  the  storage  and  transit 
of  gunpowder  to  any  part  of  the  United  K  ngdom  or 
elsewhere;  and  the  application  of  the  invention  to  all  the 
other  purposes  "f  which  it  is  capable. 

The  articles  of  association  are  open  for  inspec'ion  at 


the  ofHrc"  of  the  Company,  and  also  at  the  Solicitor's 
office,  30  Great  Georjie  street,  Westminster. 

In  the  event  of  no  al'otment  being  male,  the  deposits 
will  be  returned  in  full. 

Application'*  for  shares,  accompanied  by  a  remittance 
for  the  di  jiosit,  may  be  ma^le  to  th«^  Bunkers  and  l3r')ken. 

Prospectuses  and  forms  of  application  for  shares  can 
be  rihtained  at  the  offices  of  the  Company,  of  the 
Bankers,  and  Brokers. 


GALE'S    PROTECTED    GUNPOWDER    COMPANY, 

LIMITED. 

NOTICE  IS  HEREBT  GIVEN,  that  the  APPLICATION  LIST  for  SHARES  in  thU  Company,  will  be  CLOSED  on  THUBSDAT  NEXT,  October  the  19th. 
Temporary  Offlces,  132  Gresham  House,  Old  Broad  street,  October  10th,  1865.  DAVID  KER,  Secretary  (pro  tem.) 


WHERE  SHALL  WE  DINE  I 
Goto  DEACON'S  COFFEE  HOUSE,  WAL 
BROOK,  where  the  "  Economist"  an  1  al  other  news- 
papers in  the  world  are  tiikpn  In  and  file  Dircctoriea 
for  every  county  in  Enfthind,  also  for  Canadl  and 
Australia.  Advertisements  Inserted  in  any  papers 
English  or  foreign.— Wm.  Howell,  proprietor. 

N.H.— Lists  of  Heirs  at  Law.  Ni-xt  of  Kin. 

ADOPTED  LAR<»t.Llf   HV    HKli  MAJESl'lfa 

GOVERNMENT. 

fHEAP,    LIGHT,  AND  DURABLE 

\j  ROOFING. 

CROGGON'9  PATENT  ASPHALTE  ROOFING 
FELT  hal  b«en  extensively  use*  and  prononnced  effi- 
cient and  particularly  applicable  for  warm  ell  matea 

1st.  It  is  a  non-conductor. 

8nd.  It  la  poruble,  being  packed  in  rolls,  and  not 
liable  to  damaga  in  carriaire. 

Ird.  It  elTaeU  «  aaring  of  bait  the  Umber  aaaally  re- 
quired. 

4th.  It  can  easil  y  be  arulied  by  any  unpractised  person 

Mh.  From  its  li^htne* a,  waii^hing  only  about  i'2  lbs  to 
the  square  of  100  feet,  th«  ;o8t  of  carriaee  is  small. 

INODOROUS  FELT,  lor  damp  walla  and  lor  da.Tip 
floors,  under  carpets  and  floor  cloths ;  also  for  lining 
Iron  houses,  to  equalise  the  temperature. 

Price  Ohi  I'knkt  pkb  Suuake  Fo«t. 

CROGGON  andCOS  I'ATENT  KELTEDSHEATH- 
ING  for  Covering  Ships'  B.ttoms,  Ac,  and 

DKYHAIRFBLT,  for  Covering  Steam  Boilers,  Pipes, 
Ac.,  preventing  the  radiation  «f  Heat,  and  saving  2S  pet 
cent,  of  Fuel. 

Samples,  testimonials,  and  run  instructions  on  appli- 
cation to  CROOOON  and  CO,  »  Dowijatehiii,  LcrdoD 
an*!  at  'i  OoTbe  Piazza.  Liverpool. 

VIEW  opera:ani)  field  gi/ass 

Vi  and  the  Raconnoitrer  Glass,  price  10s  lOd 
(sent  free).  This  "  Toukist's  Favcuuite,"  through  ex- 
traordinary division  of  labour,  distinctly  shows  small 
windows  ten  miles  oiT,  landscaie  at  30  miles,  Jupiter 
moons,  Ac  Tlio  Marquis  of  Carmarthen— "  The  re- 
cennollrer  is  very  good."  Earl  of  Bretdalbane— "  I 
fiad  it  all  you  say,  and  wonderfully  powerful  for  so 
very  small  a  gUsa."  Earl  of  Cai'hness — "  It  is  a 
beautiful  glass."  "Rev.  Lord  ticarsilale  approves 
of  it."  Lord  GifTord — "Most  useful."  Lord  Garvagh 
— "  Remarkably  good."  Sir  Dl(!by  CayVy— "It  irives 
mc  complete  satisfaction,  and  is  wondc'  fullv  good." 
Captain  Sendey,  Royal  Small  Arms  Factory,  Enfield, 
"  found  it  effective  on  tlie  1,000  yards  ra-  gc."  F. 
H.  Fawke,,  of  Famley  hiill,  Esq. — "I  never  before 
met,  although  I  have  tiled  manv,  a  gliws  combin- 
ing BO  much  power,  for  its  size,  with  so  tnuch  clear- 
ness." Tau  FliiLD— "■Wehavecarcfullyt-ieditatan800 
yard  rifle  range  against  alt  the  glasses  pos.cssed  tiy  the 
inembera  of  the  corps,  and  found  it  fully  equal  1 1  any  of 
those  present,  although  they  had  cost  mor..  thai  four 
times  its  price."  Notes  ASDQcKnics-"\Vhati'  tending 
tourist  will  now  start  witlmut  such  an  imlispcnsab  e 
companion  to  a  pleasure  trip  ?"  The  cclebr.itcd  Hj-thc 
Glass  shows  bullet  marks  at  1,200  yards,  and  men  at  ;!J 
miles,  31s  6d.  All  the  above  glasses,  respectively 
bearing  the  registered  Trade-Marks,  "Siloni,"  "Re- 
connoitrer,"  and  "Uythc,"  are  only  to  be  liml  direct 
ttom  Salom  and  Co.,  aS  Princes  street,  Edinburgh.  No 
agents  of  any  kind  anywhere. 


fl. 


J.  AND  D.  NICOLL  TAILORS 

to  the  Queen,  Royal  familv.  and  Court-  of 
Europe.— For  GENTLEMEN,  the  FASHIONS  for  the 
SEASON,  for  the  promenade  or  demi^  dress— Superfine 
irock  coils,  with  rich  sillc  breast  facing.",  or  morning 
coats  of  siipfrflne  Melton  clotif,  the  cliarse  for  the 
former  being  f>i  to  4i  guineas;  for  the  Intior.  2^  to  34 
guineas.  For  neirllffe  pui-poses,  morning  coats  with 
pocket  flaps  at  the  waist,  also  the  nepl'ge  jackets;  these 
are  of  Melton,  fancy  coalings,  Angola  and  Cheviots, 
the  price-*  from  203  to  4  guineas.  The  Angolas  and 
Cheviots  are  also  made  in  suits,  at  vrices  from  2  to  4 
guineas  ;  evening  dress,  black  cloth  of  the  finest  quality. 
For  overcoats— Melton,  Beaver,  and  Witney  cloths, 
from  2  to  8  guineas.  For  young  gentlemen  from  eight 
years  of  age— The  morning  coat  and  neglige  jacket; 
also  suits  of  Angola  and  Clipviot,  the  prices  according 
to  size,  commcnuing  at  Sis  6d  the  suit.  For  boys  from 
four  years  of  age— The  knickerbrickor  and  Highland 
costume  of  black  velvet,  or  fine  clotli  for  dress,  and  of 
Angolas  and  Cheviots  for  morning,  the  price  of  the 
first  size  knickerbocker,  1  guinea  the  suit  For  over- 
coats— Melton,  Beaver,  and  Witney  cloths,  from  I  to  2 
guineas  each.  V>  rcigners  Hnd  visiters  t  >  London.  Man- 
chester, and  Liverpool,  will  find  at  Mes-rs  Nicolls", 
gannents  ready  for  immediate  u»e,  or  made  to  order  i.t 
a  few  hours'  notice.— H.  J.  and  D.  NicoU,  114.  IIG.  118, 
120  Regent  street;  22  Cornhill,  London;  10  Mosley 
street,  Manchester;  and  50  Bold  street,  Liverpool 

ALLSOPP'S    PALE    OR    BITTER 

rL    ALE.— Messrs  SAMUEL  ALLSOPP  and  SONS 

beg  to  Inform  the  Trade,  that  they  are  now  registering 

orders  for   the  March  Brewings  of  their  Pale  Ale  in 

Casks  of  18  Gallons    and  upwards,   at  the  Brewery 

Burton-on-Trcnt ;  and  at  the  undermentioned  Branch 

Establishments.— 

LONDON At  61  King  William  at,  E,C. 

BRIGHTON  At  6  Marine  Parade. 

LIVERPOOL At  Cook  street. 

MANCHE3TEK Al  Ducie  place. 

LEEDS At  Comnercialbuildlnga. 

BIRMINGHAM At  Upp</  Temple  atreeu 

DERBY  At  the  London  road. 

LEICESTER At  .52  Oranby  street. 

WOLVEUHAMPTON...    At  E.\ctiange  street. 

SHEFFIELD At  Exdiange  buildinga. 

NOTTINGHAM At  Maypole  yard. 

CHESTERFIELD At  the  Low  Pavemant. 

STOliE-LPON-rRENT.    At  Wharf  street, 

DUDLEY At  Burnt  Tree. 

WORCESTER   At  the  Cross. 

BATH  At  6  Edgar  uulldings. 

SOUTH  WALES   At  King  street,  BrisU  I 

DUBLIN  At  Cramiiton  quay. 

COKlv    At  Cook  street. 

rr>lvnlT»f3U  5At47  Njrthbridge. 

EDINBURGH j^,  „  u„|„„  g^^^^  ,^„, 

GLASGOW At  St  Vincent  street. 

PARIS At  2T9  R  le  St  Honors 

Messrs  ALLSOPP  and  SONS  take  the  opiKjriunilj  ol 
announcing  to  private  families  that  their  Ales,  so  strongly 
recommenued  by  the  medical  profession,  may  be  pro- 
cured in  Casks  and  Bottles,  and  on  Draught,  genuine, 
from  all  the  most  respectable  wine  and  beer  merctiants 
and  licensed  victuallers,  on  "  ALLSOPP'8  FAL£ 
ALE  "  being  especially  asked  for. 


SPECLVL  NOTICE. 

1?    mosp:s    and    SON'S 

I-i«  ESTABLI8H.MENTS  WILL  BE  CLOSED  on 
Thursday  nnM  Fridy,  th"  12th  and  13th  in.t.,  and  Re. 
opened  as  usual  on  Saturday  evening  the  14th  inst.,  at 
i-past  5. 

E    M0SF:S  and  SONS, 
Resdy-made     and    Bespoke     Tailors,    Habit  Makers, 
Wi*olIen    Drspers,     Hatters,   Hosiers,  Boot  and  Shoe 
Makers,  and  General  Outfit'  ers. 

LONDOV  Hocsxs : 
IM,  135,  156,  157,  Mlnorles  ;   83,  84,   85,  86,  87,  83,    89, 

Ald;ate. 
506.  507,  508,  New  Oxford  sirect;  1,  2,  .1,  Hart  street 
l:i7,  138,  lotenham  court  road;  383,  Eustoa  road. 


TURTON    AND    SONS, 

Manufacturers  of  CAST  STEEL  for  cuttera, 
punches,  taps  and  diet,  turning  tools,  chisels,  &c  CAST 
STEEIj  piston  rods,  crank  pins,  connecting  rods,  straif^bt 
and  crank  axles,  shaft-*,  ad  forgintfs  of  every  descrip- 
tion. FILES  marked  T.  Turton.  Superior  to  any  other 
make.  (See  results  of  trial  in  the  TiME.'t,  July  26,  1851.) 
1 0OL3  of  all  kinds,  for  eng'inecrs,  railways,  co  itractora, 
Ac,  Ac.  EDGR  TOOLS  marked  Wm.  Granves  and 
SiMifl.  Electro-Boracic  steel,  warranted  to  wear  out 
thre*^  tools  made  of  cast  steel.  DOUBLE  SHEAR 
STEEL,  BLISTER  STEEL.  SPRING  STEt^L.  GER- 
MAN STEEL.  Sprinijs,  buffers,  and  cast  steel  tyrea 
for  locomotive  engines,  railway  carraiges,  and  waggons. 
SUEAF  WORKS  and  SPRING  WOKKS,  SHh;fF1ELD. 
London  Warehouse,  35  Queen  street,  Cty 
Paris  Warehouse,  10  Rue  du  Grand,  Chantier. 
New  York  Store,  102  John  street 
Where  the  largest  s  ock  of  steel,  flies,  tools,  &c,  &c^ 
may  be  selected  from. 

\[EW  THEATRE  KOYAL  ADEL'^aL 

i*     Sole  Proprietor  and  Manager,  .Mr  IJ.  Wehat  r. 
Great  Hit  of  Mr  Jefferson  in  a  new  Drama  miten  ex- 
pressly for  liiin.  by  Uion  Boucirault,  Esq.,  calljl  RIP 
VAN  WI.NKLE;  or,  THE  SLEEP  OF  TWENTY 
YEARS. 

On  Monday,  and  during  fhc  week,  GOOD  FOR 
NOTHING.  Mrs  Mellon,  and  .Mr  Ftlix  Rogers.  At  8, 
RIP  VAN  WINKLE;  or.  The  Slee,,  cf  Twenty  Years 
Rip.  Mr  Jefferson,  BUr|M>rted  by  Mc.srs  P.  Bid  ord,  R 
Phillips,  B  llingion,  Fflix  Rogers,  A-hlcv,  tb  imc.  C. 
J.  Smih.  and  Mrs  Billiiigim.  And  tte  Wluows 
VICTI.MS.  Mr  Fehx  Rogers,  and  JliM  Jenny  wni- 
luore.    Commence  at  7. 

DOYAL    POLYTECHNIC  — 

IXi  I*rofe8»or  Pepper  on  the  Gorgeous  Pheno- 
mena of  Polurisod  Ligtit — New  Serio-  'omic  Gh-st 
Story  (J.  H.  Pepper  and  Henry  Di  ck»  joiui  in- 
ventors) entitled  "The  Po -r  Author  T.'st*d."' — New 
Sceup,  with  the  wonderful  illusion  called  "Proetua;" 
or,  *' We  are  herf,  but  not  here." — >Musical  Enter- 
luininent  by  .Mr  F.  <  hat'erton,  the  celebrated 
l'arpi>t,  as8i.siel  bv  Mra  Haldane,  entiileo  *•  The  Adven- 
tures of  an  Art  st  in  se  -rch  of  Fame." — Course  of  Lec- 
tures, by  Dr  D.>nLn*an,  o  i  Phr«  ology. — Lecture  bv  J. 
L.  King,  hsq.,  on  '*  Thermal  Battery  PowerJ"— 
Admission  to  the  whole  Is. 
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TO  A  D  VERTISERS. — To  secure  insertion,  advertisements 
for  the  ECONOMIST  must  be  forwarded  to  the  office  by 
5  o'clock  p.m.  on  Fridays. 

A  Supplement,  containing  the  Reports  of  the  Joint  Stock  Banks 
of  the  United  Kingdom,  similar  to  that  published  on  the 
27th  of  May,  1865,  vnll  be  published  by  the  Economist  on 
the  llih  November. 


Tlie  Investor's  Manual  is  noio  sold  separately,  price  'dd 
stamped,  8d  unstamped.  If  taken  as  a  Supplement  to 
the  Economist,  it  remains  at  its  former  price,  6df.  In 
addition  to  the  information  formerly  given,  it  gives  a  concise 
su7nmary  of  the  Reports  of  the  Companies  for  the  present 
year  as  will  enable  Investors  to  judge  of  their  position. 

THE  STATE  OF  THE  MONEY  MARKET. 
The  opinion  of  the  best-informed  judges  is  tliat  money  will 
not  be  cheaper  for  a  little  while,  and  we  have  little  doubt  that 
this  opinion  is  well  founded,  It  is  certain  that  some  money 
will  be  sent  to  Egypt,  and  some  will  probably  be  sent  to  India 
also.  How  much  it  is  not  possible  to  say,  but  still  some  fair 
amount  worthy  of  consideration.  The  holders  of  silver  ask  long 
prices  for  it,  and  so  show  that  they  believe,  as  we  do,  that  the 
demand  will  be  of  importance. 

It  is  true  that  the  means  of  supplying  this  demand  are 
augmenting,  Money  is  about  to  come  in  from  Ireland,  and 
also  from  the  country.  After  a  brief  period,  the  periodical 
tide  of  cash  from  the  interior  will  set  to  the  Bank  as  stronglv 
and  as_  quickly  as  it  has  set  from  the  Bank.  The  high 
rate  of  interest  will  attract  money  from  the  Continent,  and  j 
already  long-dated  bills  are  greatly  in  demand,  which  is  a 
usual  symptom  of  an  influx  of  continental  money. 

It  is  impossible  to  predict  with  certainty  whether  or  not 
these  immediate  resources  will  enable  us  to  meet  the  antici- 
pated drain,  at  least  without  another  rise  in  the  rate  of  dis- 
count ;  but,  on  the  whole,  we  are  inclined  to  believe  that,  for 


the  present  at  least,  they  will  do  so.  During  the  next  week 
we  do  not  anticipate  the  value  of  money  to  baeome  higher, 
and  we  are  pretty  confident  that  it  will  not  fall  lower. 


LORD  PALMEESTON. 
Lord  Palmeeston  only  died  on  Wednesday,  and  already  the 
world  is  full  of  sketches  and  biographies  of  him.  It  is  very 
natural  that  it  should  be  so,  for  he  counted  for  much  in  Eng- 
lish politics  :  his  personality  was  a  power,  and  it  is  natural 
that  every  one  should  at  his  death  seek  to  analyse  what  we 
used  to  have,  and  what  we  have  now  lost.  We  will  do  so, 
but  remembering  how  cften  the  tale  has  been  told,  we  will  be 
as  brief  as  possible. 

Lord  Derby  happily  said  that  he  was  born  in  the  '•'  pre- 
"  scientific"  period,  and  Lord  Palmerston  was  so  even  more. 
He  was,  it  is  true,  a  boarder  at  Dugald  Stewart's,  and  we  be- 
lieve transcribed  at  least  a  part  of  the  lectures  on  political 
economy  of  that  philosopher,  lately  published.  But  the  com- 
bined influence  of  interior  nature  and  the  surrounding  situation 
was  too  strong.  His  real  culture  was  that  of  living  languages 
and  the  actual  world.  He  was  the  best  French  scholaramong  his 
contemporaries, — so  much  so  that  when  he  went  to  Paris  in 
1859,  the  whole  society  which  fancied  he  was  an  imperious 
and  ignorant  Englishman,  was  charmed  by  the  grace  of  his 
expression.  His  English  in  all  his  speeches  was  sound  and 
pure,  and  in  his  greater  efforts  almost  fastidiously  correct. 
The  feeling  for  language,  which  is  one  characteristic  of  a  great 
man  of  the  world,  was  very  nice  in  Lord  Palmerston  and  very 
characteristic. 

It  was  from  the  actual  knowledge  of  men — from  close 
specific  contact — that  Lord  Palmerston  derived  his  data.  We 
have  heard  grave  men  say  with  surprise,  "He  always  has  an 
'•  anecdote  to  cap  his  argument."  He  begins,  "  I  knew  a 
'•  man  once,"  and  the  anecdotes  had  no  trace  of  the  garrulity 
of  age  :  they  were  real  illustrations  of  the  matter  in 
hand.  They  were  the  chosen  instances  of  a  man  who  thought 
in  instances.  Some  men  thiiik,  as  the  philosophers  say,  by 
"definition";  others  by  "type";  Lord  Palmerston,  like  an 
animated  man,  used  to  the  animated  world,  thought  in 
examples,  and  hardly  realised  abstract  words. 

It  was  because  of  this  that  in  international  matters — the 
only  ones  for  which  in  youth  he  cared — he  was  a  great  prac- 
tical lawyer.  He  knew,  what  hardly  any  one  knows,  the 
subject-matter.  He  knew  the  cases  with  which  during  a  long 
life  he  had  to  deal.  To  most  men  international  law  is  a  matter 
of  precedent  and  words ;  to  him  it  was  a  matter  of  personal 
adventure  and  reality.  Some  people,  not  unqualified  to  judge, 
have  said  that  his  opinion  on  such  matters  was  as  good  as  any 
law  officer's.  He  might  not  have  studied  Vattel  or  Wheaton 
so  closely  as  some ;  but  he  had,  which  is  far  better,  fol- 
lowed with  a  keen  interest  the  actual  and  necessary  practice 
of  present  nations. 

It  was  this  sort  of  worldly  sympathy  and  worldly  education 
which  gave  Lord  Palmerston  his  intelligibility.  He  was  not 
a  common  man,  but  a  common  man  might  have  been  cut  out 
of  him.  He  had  in  him  all  that  a  common  man  has  and 
something  more.  And  he  did  not  at  all  despise,  as  some  phi- 
losophers teach  people  to  do,  the  common  part  of  his  mind. 
He  was  profoundly  aware  that  the  common  mass  of  plain  sense 
is  the  great  administrative  agency  of  the  world,  and  that  if 
you  keep  yourself  in  sympathy  with  this  you  win,  and  if  not 
you  fail.  Sir  George  Lewis  used  to  say  that  just  as  Demos- 
thenes declared  action  to  be  the  first,  second,  and  third  thing 
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in  a  statesman,  so  intelligibility  is  the  first,  second,  and  third 
thing  in  a  constitutional  statesman.  It  is  to  us  certainly  the 
first,  second,  and  third  thing  in  Lord  Palmerston.  This  is  not 
absolutely  eulogistic.  No  one  resembled  less  than  Lord  Pal- 
merston the  fancied  portrait  of  an  ideal  statesman  laying  down 
in  his  closet  plans  to  be  worked  out  twenty  years  hence,  and  to 
be  appreciated  twenty  years  hence.  He  was  a  statesman  for 
the  moment.  Whatever  was  not  wanted  now,  whatever  was 
not  practicable  now,  whatever  would  not  take  now,  he  drove 
quite  out  of  his  mind.  The  prerequisites  of  a  constitutional 
statesman  have  been  defined  as  the  "  powers  of  a  first-rate 
"  man,  and  the  creed  of  a  second-rate  man."  The  saying  is 
harsh,  but  it  is  expressive.  Lord  Palmerston's  creed  was 
never  the  creed  of  the  farseeing  philosopher ;  it  was  the  creed 
of  a  sensible  and  sagacious,  but  still  common-place  man.  His 
objects  were  common  objects  :  what  was  uncommon  was  the 
will  with  which  he  pursued  them. 

No  man  was  better  in  action,  but  no  man  was  more  free 
from  the  pedantry  of  business.  People,  he  has  been  heard 
to  say,  have  different  minds.  "  When  I  was  a  young  man, 
"  the  Duke  of  Wellington  made  an  appointment  with  me  at 
"  half-past  seven  in  the  morning,  and  some  one  asked  me, 
"  'Why,  Palmerston,  how  will  you  keep  that  engagement?' 
"  '  Oh,'  I  said,  '  of  course,  the  easiest  thing  in  the  world.  I 
"  shall  keep  it  the  last  thing  before  I  go  to  bed.'  "  He  knew 
that  the  real  essence  of  work  is  concentrated  energy,  and 
that  people  who  really  have  that  in  a  superior  degree  by 
nature,  are  independent  of  the  forms  and  habits  and  artifices 
by  which  less  able  and  active  people  are  kept  up  to  their 
labour. 

Lord  Palmerston  'prided  himself  on  his  foreign  policy,  on 
which  we  cannot  now  pronounce  a  judgment.  But  it  is  not  upon 
this  that  his  fame  will  rest.  He  had  a  great  difficulty  as  a 
foreign  minister.  He  had  no  real  conception  of  any  mode  of 
life  except  that  with  which  he  was  familiar.  His  idea,  his 
fixed  idea,  was  that  the  Turks  were  a  highly-improving  and 
civilised  race,  and  it  was  impossible  to  beat  into  him  their 
essentially  barbaric  and  unindustrial  character.  He  would 
hear  anything  patiently,  but  no  corresponding  ideas  were 
raised  in  his  mind.  A  man  of  the  world  is  not  an  imagina- 
tive animal,  and  Lord  Palmerston  was  by  incurable  nature  a 
man  of  the  world.  Keenly  detective  in  what  he  could  realise 
by  experience — utterly  blind,  dark,  and  impervious  to  what 
he  could  not  so  realise.  Even  the  best  part  of  his  foreign 
policy  was  alloyed  with  this  defect.  The  mantle  of  Canning 
had  descended  on  him,  and  the  creed  and  interests  of  Canning. 
He  was  most  eager  to  use  the  strong  influence  of  England 
to  support  free  institutions — to  aid  "  the  Liberal  party"  was 
the  phrase  in  those  days — everywhere  on  the  Continent.  And 
no  aim  could  be  juster  and  better ;  it  was  the  best  way  in 
which  English  strength  could  be  used.  But  he  failed  in  the 
instructed  imagination  and  delicate  perception  necessary  to  its 
best  attainment.  He  supported  the  Liberal  party  when  it  was 
bad  and  the  country  unfit  for  it,  as  much  as  when  it  was  good 
and  the  nation  eager  for  it.  He  did  not  define  the  degree  of 
his  sympathy,  or  apportion  its  amount  to  the  comparative 
merits  of  the  different  claims  made  on  it.  According  to  the 
notions  of  the  present  age,  too,  foreign  policy  should  be 
regulated  by  abstract,  or  at  least  comprehensive  principles, 
but  Lord  Palmerston  had  no  such  principles.  He  prided 
himself  on  his  exploits  in  Europe,  but  it  is  by  his  instincts  in 
England  that  he  will  be  remembered. 

It  was  made  a  matter  of  wonder  that  Lord  Palmerston 
should  begin  to  rule  the  House  of  Commons  at  seventy,  and 
there  is  no  doubt  he  was  very  awkward  at  first  in  so  ruling  it. 
Sir  James  Graham,  and  other  judges  of  business  management, 
predicted  that  "the  thing  would  fail,"  and  that  a  new 
Government  would  have  to  be  formed.  But  the  truth  is,  that 
though  he  had  been  fifty  years  in  the  House  of  Commons,  Lord 
Palmerston  had  never  regularly  attended  it,  and  even  still  less 
attended  to  it.  His  person  had  not  been  there  very  much,  and 
his  mind  had  been  there  very  little.  He  answered  a  question 
on  his  own  policy,  or  made  a  speech,  and  then  went  away. 
Debate  was  not  to  him,  as  to  Mr  Pitt,  or  Mr  Gladstone, 
a  matter  of  life  and  pleasure.  Mr  Canning  used  to  com- 
plain, "  I  can't  get  that  three-decker  Palmerston 
"  to  bear  down."  And  when  he  was  made  leader  of  the 
House,  it  cama  out  that  he  hardly  knew,  if  he  did  know,  the 
forms  of  the  House.  But  it  was  a  defect  of  past  interest,  not 
a  defect  of  present  capacity.  He  soon  mastered  the  necessary 
knowledge,  and  as  soon  as  he  had  done   so,  the  sure  sagacity 


of   his   masculine   instincts   secured   him    an   unconquerable 
strength. 

Something  we  wished  to  say  more  on  these  great  gifts,  and 
something,  too,  might  be  said  as  to  the  defects  by  which  they 
were  alloyed.  But  it  is  needless.  Brevity  is  as  necessary  in 
a  memorial  article  as  in  an  epitaph,  l:^o  much  is  certain  : — ^We 
shall  never  look  upon  his  like  again.  We  may  look  on  others 
of  newer  race,  but  his  race  is  departed.  The  merits  of  the 
new  race  were  not  his  merits ;  their  defects  are  not  his. 
England  will  never  want  statesmen,  but  she  will  never  see  in 
our  time  such  a  statesman  as  Viscount  Palmerston. 


POLITICAL  PEOSPECTS. 
We  do  not  attempt  the  impossible  task  of  telling  the  world 
what  has  not  yet  happened.  News,  like  other  things,  requires 
to  be  created.  Nor  is  it  worth  while  to  go  over  the  obvious 
probabilities  and  possibilities  in  the  varying  events  of  an  im- 
pending crisis.  Of  one  thing  we  may  be  perfectly  sure, — that 
the  Government,  whoever  is  at  the  head  of  it  and  whoever 
forms  it,  will  be  substantially  Mr  Gladstone's  Government. 
He  is  young, — comparatively  young, — vigorous,  and  in  the 
House  of  Commons  ;  and  no  one  else  has  all  three  advantages. 
Besides  this.  Mr  Gladstone  has  a  following  in  the  world  far 
beyond  any  living  man.  People  who  come  home  from  India, 
and  who  judge  by  literature  merely,  cannot  comprehend  that 
he  should  not  be  at  once  Prime  Minister.  He  has  attracted 
not  only  the  English  people,  but  the  English  race,  far  beyond 
any  living  man. 

The  "  best  judges  "  say  that  he  cannot  lead  the  House  of 
Commons,  and  that  leadership  requires  such  a  peculiar  assem- 
blage of  qualities  that  it  is  rarely  safe  to  predict  their  posses- 
sion by  an  untried  man.  The  "  best  judges  "  said  that  Lord 
Palmerston  "  could  not  lead  the  House  ;"  and,  as  we  have 
elsewhere  said,  no  one  could  be  more  awkward  at  it  than  he 
was  at  first.  We  doubt  if  any  one  ever  made  such  a  blunder  as 
calling  Mr  Bright  "  the  honourable  and  reverend  gentleman" 
after  a  speech  which  touched  the  House,  and  was  an  admirable 
model  of  pathetic  eloquence.  Mr.  Gladstone  will  not  be  the 
same  sort  of  leader  as  Lord  Palmerston,  but  there  are  many 
"mansions"  in  the  kingdom  of  Parliament.  Lord  Althorp, 
Lord  Eussell,  Sir  Eobert  Peel,  Lord  Palmerston,  all  succeeded, 
and  more  various  men  could  hardly  be  found.  Mr  Gladstone 
has  an  advantage  which,  except  Sir  E.  Peel,  no  one  of  these  en- 
joyed. He  is  indispensable  to  his  party.  There  is  no  other 
Liberal  leader  at  this  moment  actual  or  possible. 

Shrewd  observers  say  that  the  difiiculty  of  t'ne  Liberals  is 
their  majority.  It  is  too  large  to  be  safe.  No  Minister  has 
the  sure  and  undivided  allegiance  of  the  Liberal  party.  The 
party  is  uncertain.  It  will  accept  any  good,  even  any  fair 
leader,  but  it  is  not  sure  which  leader  will  be  best.  If  their 
majority  were  as  small  as  in  the  last  Parliament,  they  would 
be  obhged  to  choose  under  self-restraint  and  with  discretion. 
There  is  a  danger  now  that  they  m.ay  think  they  are  too  strong 
for  the  Tories  in  any  case,  and  therefore  may  vacillate  too 
often  and  not  make  choice  of  a  leader  till  too  late.  The  only 
counter-weight  is  one  which  a  very  eminent  Chancery  barrister 
once  used.  "  He  said,  I  have  great  confidence  in  the  other 
"  side.  Probably  they  will  make  some  mistake.  "  Just  so 
probably  Mr  Disraeli  will  make  some  mistake. 

Lord  Eussell  is  now  trying  to  construct  an  Administration, 
but  under  considerable  difficulties.  His  course  of  late  years, 
since  indeed  he  left  the  Aberdeen  Cabinet  in  1855,  has  made 
him  many  enemies.  He  has  no  influence  in  the  House  of 
Lords,  where  Lord  Granville  is  popular.  He  is  old,  and  he  is 
hated  by  the  Irish.  He  has  little,  if  any.  personal  following  in 
the  present  House  of  Commons.  Still,  he  has  a  traditional 
reputation,  and  immense  experience  in  great  affairs. 


THE 


OPEEATION    OF    THE    ACT    OF    1844    AT 
THE    PEESENT    OEISIS. 

The  great  evil  of  the  currency  is  that  no  one  will  ever  upon  it 
attend  to  any  opinions  save  their  own.  They  are  for  example 
either  for  the  Act  of  1844  or  against  the  Act,  and  on  which 
ever  side  they  are  they  never  think  there  is  anything  to  be 
said  on  the  other  side.  If  that  grave  and  important  Act  of 
Parliament  were  discussed  carefully  and  calmly  like  most  other 
Acts,  the  truth  would  be  evident ;  it  would  be  universally 
seen  that  the  Act  confers  one  groat  and  conspicuous  advantage, 
but  that  it  contains  one  intrinsic  and  inherent  defect,  and  that 
the  mode  of  working  it  is  still  but  imperfectly  understood. 


Oct  21,  1865.1 


THE  ECONOMIST. 


1267 


We  have  always  recognised  and  often  shown  that  during  an 
unfavourable  foreign  exchange,  the  Act  of  1844  has  a  bene- 
ficial effect.  It  rouses  the  attention  of  the  Bank  directors. 
It  compels  them  to  raise  the  rate  of  discount.  The  whole 
stress  of  the  foreign  demand  falls  on  the  banking  department, 
and  the  rapid  diminution  of  its  reserve  leaves  the  Bank 
directors  no  option.  They  must  take  the  one  protective 
measure,  which  both  experience  and  theoiy  show  to  be  effec- 
tual. If  they  were  wise,  they  would  do  so  without  the  Act ; 
but  the  Act  (now  that  its  effect  is  foreseen  and  known)  takes 
from  them  all  option. 

But  there  is  an  important  difference  between  a   domestic 
drain  and  a  foreign  drain,  and  the   action  of  the  Act  of  1844 
is  very  different  upon  the  two.   A  little  analysis  will  show  this. 
There  are  two  kinds  of  domestic  demand,  and  we  have  both  in 
action  though  in  very  different  degrees  at  the  present  moment. 
1st.  There  is  a  drain  on  the  Bank  of  England,  arising  from 
the  complete  or  partial  destruction  of   other  firms  of  credit. 
To  this  we  drew  attention  last  year  almost  at  this  time,  be- 
cause when  those  many  great  causes  were  in  operation,  the 
occurrence  of  a  panic  was  possible,  and  a  panic  means  a  vast 
annihilation  of  subsidiary  credit.     We  have  now  a  very  minute 
but  very  instructive  instance  of  such  a  drain.     Half  a  million  of 
gold  has  been  sent  to  Ireland,  and  all  this  has  been  so  much 
deducted  from  the   banking  reserve.     Irish  banks  who  want 
sovereigns  do  not  go  about  England  picking  up  stray  notes  in 
active  circulation.     They  sell  or  borrow   on  their  securities, 
get  credit  at  the  Bank,    draw  cheques  on  that  credit,    and 
80  reduce  the  Bank  reserve.     On  all  sudden   demands   the 
bank  department  is  the  exposed  department ;  it  is  the  first  place 
where  persons  who  want  an  unusual  stock  of  bank  notes  or  coin 
go  to  get  it.     So  little  gold  has  been  wanted  for  Ireland  that 
the  effect  is  trifling.  But  suppose  the  petty  Fenian  disturbance 
to  have  grown  to  a  considerable  outbreak,  suppose  5,000,000? 
of  bank  notes  or  bullion  to  have  been  required  on  a  sudden, 
the  effect  of  the  Act  of    1844  is  to  take  those  notes  or  that 
coin    from    the   banking   reserve.       That   reserve    would  be 
correspondingly  reduced,  the  rate  of  interest  would  have  to  be 
raised  perhaps  to  12  per  cent.,  and   very  likely,   after  all,  the 
Act  would  have  to  be  broken. 

It  is  true  that  the  Irish  Act  of  1845  also  throws  upon  the 
English  Act  of  1844  a  burden  of  peculiar  and  unnecessary 
magnitude.  The  Irish  circulation  is  wholly  unsemired.  In 
case  of  an  embryo  insurrection,  and  such  cases  are  an  ever- 
recurring  part  of  the  history  of  Ireland,  it  is  probable  that 
some  suspicion  will  always  be  thrown  on  every  kind  of  credit. 
But  the  most  frail  part  of  credit  is  circulating  c  edit.  That 
is  the  credit  which  will  first  break  and  which  will  last  mend. 
The  Irish  Act  up  to  a  fixed  limit  permits  the  Irish  banks  to 
issue  without  security,  and  after  that  limit,  though  it  requires 
gold  to  be  sent  to  Ireland,  does  not  earmark  that  gold  for  the 
circulation.  If  the  issuing  bank  stops,  the  holder  of  the  note 
has  no  claim  upon  the  gold  whatever.  A  worse  system  for  a 
country  liable  to  political  disturbance  can  hardly  be  imagined, 
and  it  is  wonderful  how  little  objection  is  taken  to  it. 

The  amount  of  discredit,  however,  of  Irish  origin  is  so 
trifling,  that  it  is  only  important  to  consider  it,  because  it 
gives  a  practical  example  of  the  weakest  point  of  the  Act  of 
1844.  That  Act  undoubtedly  prevents  i-he  substitution  of  the 
Bank  of  England  credit  for  other  credit  when  the  latter  is 
deranged,  and  the  former  still  intact.  What  has  happened 
now  on  a  small  scale  may  happen  hereafter  on  a  great  scale, 
and  with  correspondingly  disastrous  results. 

But  it  is  the  second  species  of  domestic  drain  which  it  is 
most  important  to  consider  now.  This  is  what  we  last  week 
called  the  periodical  drain.  The  note  circulation  and  the  coin 
circulation  both  increase  at  particular  epochs  :  the  augmenta- 
tion may  be  expected  as  surely  as  the  augmentation  of  cold  in 
winter  may  be  expected.  Now  it  is  not  right  that  a  calculable 
increase  of  demand  should  cause  an  incalculable  and  sudden  in- 
crease of  value.  The  seller  ought  to  raise  the  price  gradu- 
ally. Just  so  the  Bank  of  England  ;  they  ought  to  manage 
so  that  this  periodical  drain  should  never  be  a  cause  of  sudden 
alteration  in  value.  They  should  keep  such  a  resen-e  as  will 
enable  them  to  spare  such  a  sum  without  much  change 
of  rate,  if  any  change.  This  rule  has  never  indeed 
been  formally  laid  down  for  the  management  of  the  Bank,  but 
it  is  one  of  the  first  importance.  The  neglect  of  it  on  the 
present  occasion  has  done  considerable  evil.  First,  because  it 
has  led  people  to  say  the  whole  rise  was  owing  to   the  Act  of 


1 844,  and  with  much  appearance  of  reason,  since  the  reserve  was 
reduced  so  low  that  the  abstraction  of  every  100,000Z  became  of 
primary  magnitude.  Secondly,  because  a  sudden  rise  in  the 
rate  of  discount  exercises  a  bad  effect  on  trade,  whereas  a  gra- 
dual rise  when  called  for  exercises  a  beneficial  effect.  A  sudden 
rise  checks  good  transactions  ;  careful  and  considerate  people 
say,  "  We  do  not  know  what  to  be  about  ;  we  do  not  enter 
"  into  more  engagements  than  are  necessary,  because  we  do 
"  not  know  what  the  course  of  trade  is  likely  to  be."  A  rise 
in  the  rate  of  discount  which  guides  people  to  the  true 
value  of  capital  is  beneficial,  but  a  convulsive  rise  which 
puzzles  people  as  to  that  true  value,  for  analogous  reasons  is 
prejudicial  and  lamentable. 

It  is  true,  therefore,  that  as  respects  the  Irish  demand,  the 
Act  of  1844  has  aggravated  the  rise  in  the  rate  of  interest ; 
it  is  true  that  the  unfortunate  reduction  in  the  Bank  reserve 
has  given  to  the  periodical  drain  of  cash  an  undue  and  mis- 
taken importance,  and  has  brought  about  a  more  sudden 
change  in  the  value  of  money  than  was  necessary,  or  than 
would  otherwise  have  occurred  ;  but  it  is  also  true  that  these 
are  minor  and  subsidiary  agencies,  and  that  the  main  causes  of 
the  present  high  value  of  money  are  the  natural  demand  for 
capital  in  trade  which  has  already  arisen,  and  the  natural 
demand  for  bullion  to  Egypt  and  the  East,  which  hangs  sus- 
pended over  the  market,  and  which  in  all  likelihood  will  very 
soon  be  in  actual  operation. 


THE    UNITED    STATES    AND    MEXICO. 
A  COMMUNICATION  to   the   Times  of  last   Saturday   from   its 
correspondent  in  New  York  excited  a  good  deal  of  unnecessary 
fear  (or,  perhaps,   in   one  view  of  the  matter,  hope),   that  a 
rupture  was  likely  to   occur  between   France  and  the  United 
States  on  the  subject  of  Mexico.     Mr  Seward  was  rumoured 
to  have  written  a   despatch  forbidding  the   sending   of  any 
further  reinforcements  by  the  Emperor  of  the  French  to  the 
French  army  in  Mexico,  and  stating  that   any  further  inter- 
vention on  the   part   of  the   Emperor  in   Mexico   would  be 
resented  by  the  United  States,    which,   of  course,   could  have 
meant  only  War.     Later   in  the   week  came  from  the  same 
source  the  statement  that  General  Grant — the  only  man  in  pub- 
lic life  in  America  who  never  talks  big  and  seldom  talks  at  all — 
had  been  stating  everywhere  in  public  that  the  French   must 
be  driven  out  of  Mexico.     Both  statements  have  since  been 
absolutely  contradicted,    and  both   no  doubt  are  absolutely 
erroneous.     But  they  received  a  certain  degree  of  credit,   and 
raised  a  certain  amount  of  uneasiness  in  this   country,   which 
reports  of    equal  authenticity    and  moment  concerning  the 
action  of   any  European  State  would  have  scarcely  succeeded 
in  producing.      The  reason  is  that  all  recent  American  events 
have  surprised  us  so  much,  and  have  corresponded  so  little 
with  what  was  expected,   that  America  is  regarded  as  the 
parent  of    great   surprises,   and  almost  any  political  fiction 
which  is  narrated  in  good  faith  concerning  the  designs  of  the 
United  States  is  in  danger  of  being  believed.      If  the  Times 
correspondent  telegraphed  that  Mr  Seward  had  just  written  a 
despatch   "  recognising  "   Ireland  as  an  independent  Republic, 
we   doubt  whether   it  would  not  find   a  certain   number  of 
believers,  perhaps   enough  to  warrant  the  City  article  writers 
in  saying  that  the  fall  of   one-eighth  in  certain  Irish  railways 
was  believed  to  be  due  to  the  remarkable  statement  received 
from  America.     We  believe  this  state  of  mind   concerning 
American  affairs,  although  not  entirely  without  excuse,  is 
absolutely  without  reason.     It  is  not  without  excuse,  because 
Mr  Seward,  though  perhaps,  as  Lord  Eussell  says,  a  man  of 
"  remarkable  powers,"   applies  those  remarkable  powers  not 
only  to  explaining  his  real  intentions,  but  to  satisfying  a  real 
or  imaginary  demand  in  the  people  of  the  United  States  for 
sensation  writing, — in  short,  to  the  production  of  bounce,  and 
the  popular  judgment  in  England  has  confused  a  good  deal 
between   what  Mr  Seward  hai  intimated  he  would  do  and  not 
done,  and  what  he  has  done  without  making  any  fuss  about 
it.     There  is  also  some  kind  of  excuse  for  this  popular  delu- 
sion in  the  really  incalculable  political  results  of    American 
character.      There  were  a  few  persons  indeed  who  predicted 
that   if  the   South   collapsed   at   all,  when    it  collapsed,   it 
would  collapse  quite  suddenly,  throw  aside  all  useless  resent- 
ments,  and  set  to  work  almost  cheerfully  to  make  the  best  of 
its  beating.     But  those  who  did  predict  this  had  nothing  to 
show  for  their  prediction  except  a  sort  of  instinctive  sense  of 
the  bearings  of   American  character.      The  velocity  of   the 
'  process  of  reconciliation  is  not  the  less  really  astounding  and 
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extraordinary,  and  with  regard  to  a  nation  that  thus  surprises 
the  world,  it  is  not  wonderful  that  the  popular  mind  should 
be  a  blank,  a  tabula  rasa  ready  for  the  reception  of  any  new 
image,  however  marvellous,  which  incautious  circulators  of 
fiction  choose  to  trace  upon  it. 

Yet  we  believe  it  will  be  found  that  the  American  people 
have  surprised  or  disappointed  (whichever  phrase  be  most 
applicable)  rational  expectation  only  in  two  ways.  They  have 
been  more  tenacious  of  their  national  purposes  when  they 
seemed  to  them  feasible  than  we  gave  them  credit  for,  and 
they  have  renounced  those  purposes  when  they  became  abso- 
lutely hopeless  with  more  promptitude  than  we  gave  them 
credit  for;  but  in  neither  respect  have  they,  we  think,  shown 
themselves  untrue  to  their  Anglo-Saxon  lineage,  though  there 
is  probably  somewhat  more  adaptability  to  new  circum- 
stances in  the  American  than  in  the  Englishman.  English- 
men might  have  sulked  knger  after  such  a  defeat  as 
the  Southerners  have  had,  but  Englishmen  would  certainly 
not  have  shown  less  tenacity  on  the  territorial  and  national 
questions  than  the  North.  Hence  we  do  not  think  that  the 
disposition  to  accept  any  rumours,  however  wild,  as  to  the 
designs  of  the  Union,  is  in  any  degree  justified.  Whatever  un- 
expected strength  of  national  pride  has  revealed  itself  in  the 
American  character,  we  have  no  pretence  for  saying  that, 
granting  that,  and  granting  a  little  bounce  as  to  language, 
the  Americans  on  both  sides  have  not  shown  a  very  clear  and 
steady  regard  to  their  own  interests.  The  firmness  with 
which  the  North  avoided  a  complication  with  both  England 
and  France,  when,  to  their  own  thinking,  they  had  grave 
grounds  of  complaint  against  both  countries,  in  order 
to  prosecute  the  one  which  they  had  on  hand,  and  the 
promptitude  and  firmness  with  which  they  began  to  curtail 
their  expenditure  the  moment  the  war  had  ceased,  are  not  in 
any  way  reconcileable  with  the  character  of  a  people  likely  to 
be  actuated  by  fanciful  and  capricious  notions. 

Now,   what  could    have    been    more    insane    than    for  the 
North,  at  this  crisis  of   the  Mexican  question,  when  there  is 
assuredly  much  less   reason    to   apprehend   that  France  will 
convert  Mexico  into  a  French  colony,  or  even  keep  an  army  of 
occupation  permanently  there,   than    there  was  two  or  three 
years  ago,  to  challenge  war  by  sending  a  threat  to  the  Emperor 
which  he  could  not  help  resenting.     The  war,  if  once  entered 
upon  with  such  a  power  as  Franco  could  put  into  the  field,  at 
such  a  distance  from  the  source  of  Government  as  Mexico,  and 
in  a  condition  of  the   Treasury  so   exhausted  as  the   present, 
would  in  all  probability  entail  defeat,  and  if  not  defeat,   cer- 
tain bankruptcy, — while   it  is  not   even   very  likely  that  the 
men  for  such  an  undsrtaking  would  be   forthcoming  without 
some  great  insult  to  rouse  the  national  pride.       Had  what  the 
Times  correspondent  said  been  true,  the  Government  of  Wash- 
ington would  have  been  guilty  of  an  idiotic  policy, — and  what- 
ever have  been  their  sins,  no  one  at  least  can  accuse  them  of 
that.     They  would  have  stirred  up  a  strong,  probably  an  over- 
whelming anti-vtar  party  in  the  country,  which  is  by  no  means 
willing  to  contemplate   the   possibility   of   a  repudiated   debt 
and  a  new  drain  upon   the  capital  and  labour  of  the  people  ; 
they    would    have    given    a  new    chance    to    the    restless 
politicians  of  the  South,  and  robbed  them  of  their  strongest 
motive  for  acquiescence  in  defeat,  namely,  the  hope  of  speedy 
prosperity ;  and  they  would  have  gratified   their  enemies  by 
laying  themselves  open  to  a  very  probable  disastrous  defeat  by 
the  French  arms.     These  are  not  dangers  which  politicians  so 
shrewd  as  Mr  Sewaid  are  likely  to  incur  for  a  trifie.    That  the 
Northern  Government  have  steadily  disapproved  the  interven- 
tion in  Mexico,  have  steadily  warned   the  French  Government 
that  circumstances  might  arise  under  which  they  would  think 
it  their  duty  to  interfere,  and  have  laboured,  in  short,  in  every 
way  to  raise  up  before  the  Emperor's  eyes  the  possibility  of  a 
war  with  the  United  States  as  arising  out  of  his  enterprize, 
unless  he  withdraws  from  it  within  a  moderate  time,  there  is 
no  doubt.     But  this   is  a  very   difTerent  thing  indeed  from 
pledging  themselves  to  immediate   action  of  any  kind  in  an 
emergency  when  every  nerve  is  strained  to   cement  again  the 
broken  fragments   of  the  Union,  and  maintain   the  national 
credit  under  the  terrible  strain  which  it  has  recently  suffered. 

Mexico  is  safe  enough  from  American  invasion  for  the  next 
two  or  three  years  at  the  very  least,  unless  the  French  policy 
should  sting  the  national  honour  in  any  way  likely  to  rouse 
the  whole  nation.  For  that  the  Emperor  is  as  much  too 
shrewd  as  is  the  Northern  Government  for  the  blunder  re- 
cently attributed  to  them.     It  is  only  the  cloudy  mind  with 


which  we  contemplate  all  the  political  possibilities  of  the 
great  American  continent  that  could  for  a  moment  prevent 
people  from  discerning  the  intrinsic  marks  of  unauthenticity 
in  the  rumour  contributed  last  week  to  the  stock  of  political 
speculations  by  the  correspondent  of  the  Times. 


lEELAND  IN  TEANSITION. 
THE  FUTURE  OF  IRISH  IXDUSTRY. 
Two  leading  results  have,  it  is  to  be  hoped,  been  made  plain 
as  accruing  from  the  revolution  in  Irish  industry  of  which  we 
have  been  tracing  the  course.  1,  Ireland  in  her  agriculture 
is — speaking  broadly — exchanging  an  economy  of  tillage  for 
one  of  grass  farming  ;  and  2,  coincidently  with  this,  she  is  in 
her  industrial  organisation  passing  from  a  regime  of  cottiers 
to  one  composed  mainly  of  capitalist  farmers  and  labourers. 
This  state  of  things  being  recognised,  the  question  naturally 
arises,  what  is  to  be  the  ultimate  goal  of  this  still  transi- 
tionary  state  ? — what  the  definitive  form  which  industrial 
society  in  Ireland  is  destined  to  assume  ?  This  question,  if  it 
has  not  been  formally  treated  in  this  country,  has  not  been 
unconsidered  :  the  prevailing  view  upon  the  subject  is,  we 
imagine,  to  this  effect. 

It  appears  to  be  generally  believed  that  the  movement  now 
in  progress,  and  which  has  reached  the  stage  we  have  indi- 
cated, is  destined  to  proceed  much  further  in  the  same 
direction,  and  to  issue  finally  in  a  general  assimilation  of  the 
agricultural  system  of  Ireland  to  that  of  this  country,  or 
rather  to  that  which  prevails  in  the  large  farm  districts  of 
Scotland.  The  definitive  result  looked  forward  to,  therefore, 
is  an  extensive  consolidation  of  the  present  holdings  of  20,  30, 
or  40  acres  into  farms  on  the  Scotch  scale,  ranging  from  200 
to  300  and  400  acres  in  extent ;  this  transformation  being 
of  course  accompanied  with  the  removal  from  the  country  of 
the  present  race  of  occupiers  unless  so  far  as  they  can  be 
absorbed  by  the  very  limited  labour  market  which  would  arise 
under  this  condition  of  things.  Such,  we  believe,  is  the 
notion  which  most  Englishmen  who  think  seriously  on  Irish 
affairs  form  to  themselves  of  the  industrial  future  of  Ireland. 
But  from  this  view  the  present  writer  entirely  and  strongly 
dissents. 

The  exchange  of  grass  and  stock  farming  for  cereal  culti- 
vation, and,  as  incidental  to  this,  the  extensive  reduction 
which  has  taken  place  and  still  continues  in  the  population, 
has  been,  as  he  believes  and  hag  endeavoured  to  show,  the 
necessary  and  truly  beneficial  consequence  of  our  free  trade 
policy,  combined  with  the  other  influences  of  modern  civilisa- 
tion which  have  been  acting  upon  Ireland  :  but  that  this 
change  necessarily  implies  that  other  change  which  is  looked 
for  and  apparently  desired — that  the  restoration  of  the  in- 
dustry of  the  country  to  its  natural  role  necessarily  involves  a 
further  extensive  consolidation  of  farms  with,  as  its  accom- 
paniment, the  expatriation  or  degradation  of  a  large  proportion 
of  the  existing  population — this  he  ventures  to  doubt,  and 
indeed  strenuously  disputes.  Not  that  he  would  question  that 
this  result  may  not  in  fact  be  accomplished  ;  bat  what  he 
contends  is  that,  if  this  should  happen,  it  will  be  a  purely 
gratuitous  consummation,  the  product  not  of  any  necessity  in 
the  existing  economic  conditions  of  Ireland,  but  of  imperfect 
or  mistaken  legislation — that  it  will  be  a  result  as  deplorable 
as  it  will  be  needless,  as  discreditable,  in  his  opinion,  to 
Enghsh  statesmanship  as  it  will  be  certainly  disastrous  to 
Ireland. 

In  attempting  to  deal  with  this  question,  there  is  no  need 
that  we  launch  into  the  vexed  waters  of  the  controversy  of  the 
graiule  et  petite  culture.  Without  presuming  to  decide  whether 
the  Scotch  or  the  Belgium  mode  of  husbandry  yields  on  a 
given  outlay  the  largest  net  return,  it  is  sufficient  for  our 
present  purpose  that  the  Belgium  mode  is  a  possible  and 
successful  one — capable  of  maintaining  itself  in  free  compe- 
tition with  the  world,  and  of  so  maintaining  itself  as  to 
challenge  the  admiration  of  the  ,  most  competent  judges. 
"  Will  any  Scotch  farmer,"  says  Mr  Laing,  "  •  of  capital  and 
"  '  skill,'  from  the  Lothians,  venture  to  say  that  he  has  his 
"  farm  of  200  or  300  acres  in  such  good  heait,  in  such  clean 
"  garden-like  condition,  so  fi-ee  from  weeds,  and  carrying  aU 
"  over  it  such  luxuriant  crops,  and  producing  so  much  food  per 
"  acre  for  man  and  beast,  as  an  equal  number  of  the  acres  now 

"  before  me  in  this  tract  of  country The  stock  of  cattle 

"  and  of  people  will  be  greater  under   this  garden-cultivation 

"of  a  country The  luxuriance  of    the   crop  here,    in 

"  Flanders,  shows  that  the  stock  of  cattle  producing  manure  j 
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"  must  be  greater,  or  the  manure  must  be  better  preserved, 
"  than  in  our  large-farm  husbandry  ;  for  no  such,  crops  can  be 
"  seen  with  us  unless  on  some  small  pet  field." 

Mr  Laing  is  high  authority  on  such  a  question  ;  but  a  still 
higher  is  M.  Lavergne,  who,  after  a  comprehensive  survey  of 
the  three  kingdoms,  pursued  in  the  light  of  a  knowledge  of 
Continental  agricultm-e  possessed  by  few  living  men,  thus  ex- 
presses his  opinion — the  opinion,  be  it  observed,  of  an  admirer 
— though  a  discriminating  admirer — of  the  grarul  culture — 
on  the  question  in  hand  : — •'  The  English,"  he  writes,  "hope 
"  to  profit  by  the  new  situation  to  introduce  into  Ireland  their 
"  favourite  system  of  large  farming.  They  will  succeed  in  it 
"  without  doubt  in  a  certain  measure  ;  but  it  does  not  appear 
"  that  it  is  destined  to  become  the  general  condition  of  the 
"  country.  Large  farming  supposes  the  existence  of  that 
■"  which  is  wanting  in  L'eland — capital.  Efforts  have  been 
"  made  to   attract  thither  English  and  Scotch  farmers  ;  but 

"  not  hitherto  with  much  success All  seems  to  announce 

"  that  the  land  of  Ireland  will  continue  to  be  cultivated  prin- 
•"  cipally  by  Irishmen  ;  agricultural  regeneration  will  inarch 
"  less  quickhj ;  but  it  will  he  upon  a  icider  and  more  natural 
"  foundation."  In  presence  of  these  facts  and  opinions  it  will 
not  be  maintained  that  a  wholesale  consolidation  of  holdings 
and  a  dispersion  of  the  bulk  of  the  present  Irish  population 
are  economic  necessities.  And  we  beg  especially  to  call  atten- 
tion to  the  concluding  words  of  the  passage  just  quoted. 
The  width  and  naturalness  of  the  foundation  of  an  industrial 
system — in  less  metaphorical  language,  the  extent  of  the 
population  which  it  embraces  and  its  suitability  io  their 
traditions  and  tastes — are  surely  elements  of  the  problem 
which  no  far-seeing  statesman  will  lightly  regard.  Of  two 
methods  of  industry  equally  well  adapted  to  the  physical  and 
external  conditions  of  a  country,  that  one  which  is  capable  of 
sustaining  the  largest  number  of  human  beings  in  the  greatest 
comfort  is  surely  the  one  to  be  preferred.  This  we  think 
would  be  solid  ground  to  take  even  if  we  were  dealing 
with  a  purely  abstract  problem.  In  the  actual  circum- 
stances of  Ireland  and  the  British  Empire — Ireland  in 
which  a  population  still  large,  though  much  reduced, 
now  exists — the  British  Empire  sustaining  a  drain  of 
emigration  unprecedented  in  the  history  of  the  world — the 
consideration  seems  to  us  to  be  paramount,  if  not  vital.  For 
assuredly  one  of  the  most  momentous  facts  of  the  present 
time  is  the  dispersion  of  population  now  going  forward  over 
the  globe.  With  the  facilities  of  international  intercourse  every 
year  increasing,  and  the  familiarity  of  the  masses  with  the 
attractions  of  new  countries  increasing  ^xwtpnMi(,  is  there  no 
danger  of  such  a  depletion  of  the  populations  of  some  of  the 
principal  countries  of  Europe,  as  seriously  to  jeopardise  their 
position  in  the  rank  of  nations  ?  Is  there  no  danger  of  this  kind 
especially  for  England,  with  her  limited  area  and  her  vast 
colonial  possessions  soliciting  her  inhabitants  away  ?  That  is  a 
question  which  can  hardly  fail  soon  to  force  itself  upon  our 
statesmen  in  a  practical  form.  We  make  no  pretension  now  to 
solve  it ;  but  this  we  may  venture  to  say,  that  its  determina- 
tion in  a  sense  favourable  to  old  countries  will  depend  mainly 
upon  their  mode  of  dealing  with  such  questions  as  we  have 
now  raised.  The  population  which  a  country  can  comfort- 
ably maintain  (and  magnitude  of  population,  however  its 
importance  may  in  former  times  have  been  ignorantly 
exaggerated,  is  undoubtedly  an  element — the  principal  ele- 
ment— in  the  greatness  of  nations)  depends,  not  upon  rents  or 
profits,  not  even  upon  the  rate  of  wages,  but  upon  the  aggregate 
wages  fund.  A  system  of  industry  therefore  which  sacrifices 
the  latter  to  the  former,  caanot  but  be  unfavourable  to  the 
stability  of  empires.  It  seems  to  follow  from  these  con.sidera- 
tions  that  the  question  we  are  now  considering  —  the 
future  industrial  organisation  of  Ireland — is  a  question  not 
of  Irish  merely,  but,  in  the  largest  sense  of  the  term,  of 
imperial  importance. 

But  at  this  point  we  shall  encounter  an  objection — how  is  a 
State  to  control  the  industrial  organisation  of  its  citizens  ? 
Is  not  this  a  question  for  the  citizens  themselves  ?  And  will 
not  any  attempt  to  attain  this  end  be  merely  reverting  in 
another  form  to  that  principle  of  protection  of  the  evils  of 
which  Ireland  has  already  furnished  such  disastrous  illustra- 
tion ?  What,  in  short,  consistently  with  free-trade  prin- 
ciples, can  the  State  do  in  this  matter  than  simply  allow 
things  to  take  their  course  ?  We  reply,  it  may  modify  its 
definition  of  property  in  conformity  vvUh  the  requirements  of 
a  new  industrial  epoch ;  it   may  give  protection  to  property 


in  conformity  with  this  new  definition  ;  and  it  may  facilitate 
the  acquisition  by  the  people  at  large  of  property  in  that 
form  in  which  it  is  most  widely  desired, — measures  perfectly 
consonant  with  free  trade  principles,  and  which  would  supply 
to  the  present  race  of  tenant-farmers  in  Ireland  those  motives 
and  means  to  an  improved  agriculture,  failing  which  they 
must  assuredly  abandon  the  country ;  in  short,  it  may  enact 
a  good  tenant-compensation  law,  and  simplify  and  cheapen 
land  transfer. 

It  is  not  our  intention  now  to  attempt  an  examination  of 
any  of  the  several  plans  for  tenant-compensation  which  were 
propounded  by  able  witnesses  before  the  Committee  of  last 
Session,  but  we  wish  to  justify  the  principles  of  such  a  scheme, 
to  show  its  practicableness,  and  lastly  its  suitability  to  the 
actual  exigencies  of  Ireland. 

As  we  pointed  out  in  a  former  paper,  land,  as  a  subject  of 
property,  stands  on  a  different  footing  from  almost  all  other 
things.  The  right  to  property  in  land — to  land  as  distin- 
guished from  the  value  added  to  land  by  outlay  and  exertion 
— is  not  traceable  to  that  act  which  forms  in  the  last  resort 
the  natural  title  deed  to  almost  all  other  wealth — human 
labour.  Now,  one  consequence  of  this  is,  that  this  right,  if 
pushed  beyond  a  certain  point,  conflicts  with  the  more  fun- 
damental principles  on  which  property  in  other  forms  rests, 
in  such  a  way  that  the  claims  of  the  owner  of  land  can  only 
be  maintained  by  setting  aside  those  of  the  producer.  There 
may  thus  arise  in  the  development  of  the  conception  of  pro- 
perty a  conflict  of  principles  ;  an  1  in  fact  this  conflict  of 
principles  has  actually  occurred  in  Ireland.  Interpreted  in 
the  landlord  sense,  which  is  also  at  present  mainly  the  sense  of 
English  law,  the  right  to  property  in  land  means  the  right  to 
the  land  and  all  that  it  contains,  albeit  the  contents  owe  their 
existence  to  the  labour  of  another  man.  Regarded  from  the 
point  of  view  of  the  cultivator,  the  right  should  be  confined  to 
the  land  taken  strictly — the  land  minus  the  value  which  may 
have  been  added  to  it  by  others  than  its  owner.  Whether  a 
tenant-compensation  scheme  involve  a  violation  or  not  of  the 
principle  of  property  will  entirely  depend  upon  whether  we 
adopt  one  or  the  other  of  those  views — upon  whether  we  regard 
the  claim  of  the  landowner  to  whatever  has  become  attached 
to  the  soil,  or  that  of  the  labourer  to  whatever  his  labour  has 
produced  as  the  more  sacred  title.  For  our  part  we  have  no 
hesitation  in  saying  that  we  regard  the  latter  as  the  paramount 
claim, — paramount  as  being  more  directly  implicated  with  the 
elementary  ideas  of  justice,  and  as  lying  nearer  the  root  of 
those  grand  and  universal  motives  whicli  constitute  the  main 
propelling  force  of  human  progress. 

So  much  for  the  question  of  principle.  We  must  reserve 
the  consideration  of  the  other  topics  we  have  indicated  for  our 
next  and  concluding  paper.  J.  E.  0. 


THE  DELICACY  OF  THE  CAPITAL  MAEKET. 
(communicated.  ) 
The  EcorJoMlST  has  frequently  contained  remarks   calculated 
to  show  the  gi'eat  advantage  derived  from  deposit  banking,  in 
encouraging   individuals    to    save,    and    in    storing    up    and 
utilising  their  savings. 

There  is  another  effect  of  deposit  banking  and  money 
dealing  carried  to  the  extent  now  existing  in  this  country, 
which  has  excited  little  attention,  but  which  nevertheless  is 
very  important. 

The  matter  thus  alluded  to  is  the  greater  and  more  rapid 
changes  in  the  rate  of  interest  which  we  now  see  when  com- 
pared with  what  occurred  in  former  times. 

The  reason  is  plain  :  there  are  no  longer  any  hoards,  any 
accumulations  of  unemployed  money  which,  laying  ordinarily 
dormant,  can  be  drawn  forth  when  the  rate  of  interest  rises 
beyond  a  certain  point,  and  thus  prevent  its  rising  still 
higher.  At  present,  everybody  deposits  whatever  he  can  spare 
with  a  banker,  most  probably  at  interest,  and  the  banker 
naturally  lends  all  the  money  in  his  hands  which  he  can  pru- 
dently part  with,  retaining  the  smallest  reserve  in  cash  which 
he  deems  sufficient  to  meet  the  casual  demands  of  his  cus- 
tomers. This  being  the  case,  it  follows  that  at  all  times 
nearly  the  whole  capital  of  the  country  is  engaged,  sometimes 
at  a  high,  sometimes  at  a  low,  rate  of  interest.  There  is  rarely, 
if  ever,  a  surplus  really  seeking  occupation. 

A  writer  in  the  Times,  some  time  ago,  gave  reason  to 
imagine  that  the  loose  cash  floating  in  the  London  money 
market  at  any  given  time  hardly  exceeds  four  luillions.  It  is 
plain  that,  with  so  trifling  a  reserve,  a  very  small,  sudden,  and 
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extra  demand  may  produce  a  moat  powerful  effect  upon  the 
rate  of  interest.  Wo  have  seen  a  striking  example  of  this 
truth  in  the  last  few  weeks.  A  sudden  rise  in  the  price  of 
cotton  has,  according  to  the  opinion  expressed  _  in  the 
Economist,  caused  a  rise  in  the  rate  of  interest,  as  indicated 
by  the  Bank  rate  of  discount,  of  from  4  to  7  per  cent.,  with 
reasonable  chance  of  a  still  higher  elevation. 

It  may  be  further  remarked  that  the  system  so  fully  de- 
veloped in  England,  has  made  much  progress  on  the  conti- 
nent. The  hoards  which  in  former  times  existed  in  the  till 
of  every  great  merchant  or  banker  in  France,  Holland, 
Germany,  &c.,  &c.,  have  disappeared.  The  capital  of  these 
countries  is  more  fully  employed  than  formerly,  and  we  no 
longer  receive  from  abroad  those  ample  supplies  of  capital 
which  used  to  flow  into  England  whenever  the  London  ex- 
changes were  favourable  and  the  rate  of  interest  in  England 

Foreigners  have  followed  our  example  and  employ  their 
capital  far  more  closely  than  formerly. 

It  must  not,  however,  be  imagined  because  at  any  given 
time,  the  national  capital  is  fully  employed,  that  we  are 
therefore  unable  to  furnish  means  for  any  new  enterprise, 
such  as  loans  to  our  own  or  other  Governments,  the  construc- 
tion of  factories,  ships,  railroads  at  home  and  abroad,  &c.,  &c. 

The  annual  augmentation  of  wealth  in  England  is  enor- 
mous. According  to  the  calculations  of  Mr  Newmarch,  our 
savings  are  not  less  than  130  millions  per  annum.  Up  to 
that  amount  then,  we  are  prepared  during  each  year,  without 
withdrawing  capital  from  existing  undertakings,  to  take  up 
new  enterprises,  among  which  our  capitalists  naturally  select 
the  most  promising. 

Should  our  Government  then  want  to  raise  a  loan  of  50 
millions,  and  offer  such  terms  as  capitalists  would  deem  more 
attractive  than  the  enterprises  into  which  they  would  other- 
wise enter,  such  a  sum  could  readily  be  furnished,  and  that 
without  any  great  disturbance  of  the  money  market,  provided 
the  instalments  were  spread  over  a  reasonably  long  period. 

THE  QUAETERLY  THJE  OF  CASH  TRANSACTIONS. 

TO   THE   EDITOR   OF   THE   ECONOMIST. 

SiE, In  your  article  of  last  Saturday,  headed  "  Why  Seven 

"per  Cent.?"  you  explain  the  disturbing  influence  of  the 
quarterly  tide  in  the  cash  transactions  of  the  country,  remark- 
ing that  it  is  often  hard  to  say  why  at  one  time  or  another 
the  quarterly  craving  for  cash  is  greater  or  less.  You  add 
that  the  only  rule  you  can  lay  down  is,  that  it  is  greater  in 
times  of  increasing  manufacturing  employment,  and  less  in 
times  of  diminishing  manufacturing  employment. 

Admitting  the  full  force  of  your  remarks,  I  wish  to  draw 
attention  to  another  tide  occurring  with  equal  regularity  and 
with  marked  poteixy  of  effect ;  and  which  is  very  generally, 
almost  universally  overlooked.  Why  was  the  pressure  in 
October,  1847,  in  October,  1857,  in  October  last  year,  in 
October  this  year,  and  more  or  less  in  October  every  year  ? 
It  is  because  there  is  an  annual  tide  in  the  cash  transactions 
of  this  country,  and  I  believe  of  aU  countries.  The  currency 
generally,  including  bank  notes  of  all  our  banks,  gold  coin 
and  silver  coin,  expands  from  July  to  the  end  of  October  or 
beginning  of  November ;  it  contracts  from  the  middle  of 
November  to  the  end  of  March ;  and  is  on  the  whole  sta- 
tionary (the  tendency  being  towards  expansion)  in  April,  May, 
and  June.  Such  is  the  annual  tide,  masked  to  some  extent 
by  the  action  of  the  quarterly  tides,  and  as  regards  gold  by 
the  foreign  exchanges,  but  still  equally  sure  and  regular  in 
its  recurrence.  Thus  it  is  that  the  extreme  ebb  of  the 
annual  tide,  occurring  simultaneously  with  that  of  one  of  the 
quarterly  tides,  makes  October  the  pressure  month  of  the 
year. 

What  is  the  cause  of  this  annual  tide  ?  You  have  pointed 
out  a  manufacturing  cause  at  present  in  operation,  which  is 
fitful  and  cannot  be  surely  forecast.  The  true  cause  of  the 
annual  tide  I  believe  to  be  mainly  agricultural,  and  can  be 
forecast  za  surely  as  the  return  of  the  seasons.  We  always 
hear  of  sovereigns  flowing  out  of  the  Bank  from  July  to 
October  for  harvest  purposes.  Then  about  October  there  are 
always  large  remittances  of  gold  to  Ireland  to  support  the 
expanding  issues  of  the  banks,  the  notes  being  required  to 
pay  for  the  produce  of  the  season,  and  the  stock  changing 
hands  at  the  fairs.  The  same  takes  place  in  Scotland  in 
May  and  November,  the  dates  of   the  Scotch   terms,   when 


rents  and  interest  on  mortgages  are  paid  and  produce  rea- 
lised. 

About  the  middle  of  November  the  tide  turns ;  the  Bank 
of  England  notes  in  circulation,  which  have  been  performing 
the  same  office  in  England  as  those  of  Scotland  and  Ireland 
in  these  countries,  return  to  the  Bank  with  such  rapidity  that 
the  circulation  often  reaches  almost  its  minimum  point  before 
Christmas.  So  it  is  with  all  country  notes,  and  with  sove- 
reigns, which  return  gradually  and  steadily  through  the 
winter.  In  spring,  a  tendency  to  expansion  is  to  be  traced 
coincident  with  seed-time  and  the  resumption  of  active  farm- 
ing operations, 

The  same  causes  would  produce  similar  effects  in  other 
countries,  and  we  find,  for  example,  the  Bank  of  France 
affected  in  the  same  way  as  the  Bank  of  England  in  the  fall 
of  the  year,  bullion  generally  flowing  out  of  both.  I  believe 
that  observations  in  the  direction  I  have  indicated  would  be 
found  to  confirm  the  law  of  annual  tides,  arising  from  agri- 
cultural as  distinguished  from  manufacturing  causes  ;  and  to 
prove  that  they  are  a  periodical  source  of  disturbance  in  the 
money  markets  of  the  world,  of  greater  force  and  importance 
than  has  hitherto  been  acknowledged. — I  am.  Sir,  your 
obedient  servant,  O.  F. 

19th  October,  1865. 


(TBOM  ODB  OWN  OOBBESPOKDEN;.) 

Paris,  Friday- 
The  Momteur  has  published  the  following  return  of  the  Bank 
ot  France,  made  up  to  the  I9th  inst.    The  return  fortne  previous 
week  is  addea  :— 

DIBTOS 

Oct.  19,  1865.  Oct  X2,  1865. 

f  0  f  C 

Capital  of  the  bank    182,500,000    0  . —     182,800,000    0 

Profits,  in  addition  to  capital  7,044,776    2  l-'i^V^ -.^ 

Reserve  of  tlie  bank  and  brancliea 22,105,780  14  22,105,750  14 

Newreserre 4.000,000    0  4,000,000    0 

Notes  in  cu-cuiation  and  at  the  branches 875,758,478    0  893,690,6:8    0 

Drafts  drawn  by  the  bank  on  the  branches  of  <,«<,,„„,  <>. 

the  Ijank  payable  in  Paris  or  in  the  provinces         7,734,866    4  8,686,934  »< 

Trea9ur\-  account 151,860.7511  22  151,893,95»  88 

Accounts  current  at  Paris 144,294,722  93  162,017,930  80 

Ditto  in  the  provinces 35,682,725  ^0  . 

Dividends  payable  ~. ^•'^t'"??  ^^  • 

Various  discounts 8,323,236  37  . 

Re-discounts...... ^'*"S  }!  ' 

Surplus  of  receipts  not  distributed 752,953  36  . 

Sundries 12,239,979  63  , 


30,559,024     0 

1,262,788  7S 

7,662,0*8  78 

1,427,622  17 

762,993  86 

12,846,753  54 


1,454,907,987  63  ..«..  1,486,050,354  98 

Creditoe. 

f           c  f  e 

Cash  and  bullion       431,107,984  86    437,755,457  12 

Commercial  wSovyrdTe..^^^^^^^^^     479,288  49     .,228,866  44 

Ditto  discounted  in  Paris 340,937,281  47      ?'''^?5'*??  " 

Ditto  in  the  branches 333,646,293    0    330,980,831    0 

Advances  on  bullion  in  Paris  29,419,630    0    ?8,626,700    0 

Ditto  in  the  provinces 12,638,700    0    }2,661,800    0 

Ditto  on  public  securities  in  Paris  13,982,100    0    "'2?^™    X 

Ditto  in  the  provinces 9.'l«-'»»    »    ,?'?n?'SSX    2 

Ditto  on  obligations  and  railway  shares  ...  30.819.100    0    iVlS'?2X    X 

Ditto  in  the  provinces 22,276,580    0    22,330,580    0 

Ditto  on  securities  in  the  Credit  Fonder  in 

Parij                              650,700    0    653,500    0 

Ditto  in  JiiTpro^nces 482,280    0    „„  S?'"*    J 

Ditto  to  the  State 60,000,000    0    f°'X2X'??X  i2 

Government  stock  reserve 12,980,750  14    iH?X'-S  it 

Ditto  other  securiUes  36,449,737  91     ,^^^'3,^\ 

Securities  held 100.000,000    0    10aOOO,000    0 

Botel  and  property  of  the  bank  and  branches  8,435,813    0    8,406,813    0 

Expenses  of  management 1,564,949  59 

Sundries 


1,547,743  33 
9',727',159  17     11,335,100  87 


1.464.907,987  6}     1,496,050,354  98 

The  return  of  the  Bank  of  France,  published  to-day,  compared 
with  that  of  last  week,  shows  a  decline  of  6,648,000f  m  the  coin 
and  bullion,  of  13,618,000f  in  the  discounts,  of  17,834,OO0f  m  th« 
circulation  of  notes,  and  of  12,6OO,O00f  in  the  deposits.  In  pre- 
sence  of  such  figures  as  these,  there  is  manifestly  no  necessity  tor 
a  modification  in  the  rate  of  discount,  and  none  has  been  made. 
Nor  is  any  augmentation  to  be  anticipated,  unless  the  Bank  of 
England  should  be  again  under  the  necessity  of  raismg  its  rate. 

What,  during  the  past  week,  has  principally  interested  the 
Bourse  are  the  fluctuations  in  Consols  at  London.  I  hey  were 
taken  as  a  guide  to  the  monetary  situation,  indicating  whether 
there  was  likely  to  be  an  advance  or  fall  in  the  discount.  To-day 
the  death  of  Lord  Palmerston  has  created  much  painful  interest, 
and  given  rise  to  speculations  as  to  the  influence  it  is  likely  to 
have  on  the  foreign  policy  of  En^lsiid,  but  it  has  produced  no 
effect  on  prices.  Subjoined  are  the'quotations :—  ^^„ 
^  '^-'^  1"  Oct.  19. 


Oct.  12. 
£ 


f 
67  10 


Threes ^  ^^  -• 

Thirty  years- bonds 457  50  460    0 

Bankot  France ?5?^  ^n  IW^    0 

Credit  Fonder 1317  50  1315    0 

Credit  MobiUer 860    0  »60    0 

Societe  Generale 620    0  618  75 
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Oct.  12.  Oct.  19. 

f      c  f     c 

Comptoir  d'Escompte 997  60  992  60 

Credit  Indnstriel 707  50  

Parisian  Gas 1705    0 1695    0 

Oompagnie  Immobiliere    5'iS  75  536  25 

TraDsatlantiqueaFrancais 535    0  535    0 

Messageries  Imperialea  807  50  810    0 

Italian  Loan 65  35  65  15 

Mexican  Loan,  1864   49  47i 

Ditto  of  1865 32125  318  75 

Northern  Kiilway  1087  50  1092  50 

Orleans 820    0  817  50 

Eastern  535    0  533  75 

Mediterranean... 86125  858  75 

Western 527  50  530    0 

Southern    563    0  560    0 

Austrian 401  25  400    0 

South  Austrian  Lombard 445    0  428  75 

Saragossa  260     0  268  75 

North  of  Spain 205    0  215    0 

Meiidional  of  Italy 

The  Journal  des  Debats  publishes,  on  the  recent  elevation  of 
the  rate  of  discount  by  the  Bank  of  England,  an  article  which 
has  excited  considerable  sensation,  because  though  unsigned,  it 
evidently  emanates  from  one  of  the  greatest  authorities  in  econo- 
mic science  in  all  Europe.  After  mentioning  the  augmentation 
in  the  rate  adopted  by  the  Bank  of  England,  and  followed 
"  rightly  or  wrongly"  by  the  Bank  of  France,  the  article  declares 
to  be  "  bad"  the  law  of  1844  relative  to  the  former  establishment, 
which  was  drawn  up  by  Sir  Robert  Peel  at  the  moment,  it  says, 
he  was  in  favour  of  restrictive  ideas,  and  frightened  by  the  ex- 
cesses of  the  American  banks.  Under  this  law,  it  continues,  the 
Bank  must  have  gold  and  silver  for  every  note  it  issues  above  the 
amount  of  14,500,000^.  "  Even  if  the  commerce  of  London  were 
reduced  to  the  soiest  straits  for  the  want  of  an  instrument  of  ex- 
change, and  were  to  throw  itself  in  despair  at  its  feet,  the  Bank 
could  not,  without  violating  the  law,  make  it  an  advance  of  a  sup- 
plement of  its  notes,  even  on  deposit  of  the  best  securities,  of 
Exchequer  bills  themselves."  This  arrangement,  the  writer  of  the 
article  affirms  to  be  "  vicious  and  false,"  "  contrary  to  the  soundest 
ideas  of  credit,"  and  preventive  "of  that  precious  auxiliary  in 
getting  through  difiSeulties."  He  maintains  that  no  law  ever  suc- 
ceeded less  than  the  Bank  Act  has  done,  since  twice  in  twenty 
years  it  has  had  to  be  suspended  under  pain  of  producing  fright- 
ful calamities,  and  that  when  not  supended,  "  it  has  strangely  em- 
barrassed business,"  and  has,  instead  of  rendering  crises  rare  and 
less  intense,  as  was  promised,  made  them  more  frequent  and  more 
rigorous."  "  The  principal  vice  of  the  law,"  he  continues,  •'  is  to 
disregard  absolutely  the  nature  of  credit.  The  latter  is  a 
spring  of  great  elasticity  ■whicli,  in  moments  of  diffi- 
culty, is  worth  nothing  except  by  that  very  elasti- 
city ;  but  the  law  of  1844  has  made  it  rigid  and  incapable  of 
extension.  In  crises,  commerce  has  need  of  unaccustomed  suc- 
cour, and  employed  with  discernment  credit  affords  the  means  of 
giving  it,  and  without  serious  peril ;  but  the  law  of  1844  is  so 
contrived  that  the  Bank  of  England  can  only  afford  it  slight 
assistance  at  first,  and  none  at  all  in  the  supreme  moment.  At 
that  moment  a  few  more  notes  are  required  ;  but  the  law  of  1844 
presents  an  absolute  obstacle  to  the  issue  of  them,  the  quantity 
of  notes  which  the  Bank  can  send  out  being  mathematically 
fixed."  The  author  of  the  article  goes  on  to  tay  that  the  founders 
of  Economic  Science  reduced  gold  and  silver  to  their  proper  place, 
by  dispelling  the  notion  that  tliey  were  the  principal  if  not  the 
only  wealth  ;  but  the  Bank  Act  worships  them  anew,  "  by  render- 
ing imperative,  even  in  times  of  criss,  an  enormous  proportion  of 
the  precious  metals  in  th.e  vaults  of  the  Bank  of  Englund,"  and  by 
"  forcing  it  to  consider  as  a  grave  event,  of  which  the  entire  com- 
merce of  the  nation  must  bear  the  burden,  the  exportation 
of  400,000i  or  800,OOOZ  in  gold,  in  a  country  where  the 
general  exportation  amounts  to  200,000,000/."  The  author 
of  the  article  fully  admits  that  most  undoubtedly  the 
Bank  of  England  needs  a  certain  quantity  of  the  precious 
metals,  and  a  larger  one  now  than  formerly  on  account 
of  theextetision  of  trade.  But  he  remarl<s  that  the  law  of  1844 
contains  no  stipulations  for  providing  one,  and  he  suggests  (and 
in  so  doing  he  repeats  an  "  idea"  of  M.  Michel  Chevalier  and  M. 
Isaac  Pereire  relative  to  the  Bank  of  France)  that  the  Bank  shall 
employ  its  capital,  or  at  least  half  of  it,  in  that  purpose.  In 
order  that  it  may  do  so,  he  advises  that  the  Government  shall 
repay  what  it  owe^  it.  "  The  power  of  disposing  of  the  capital," 
he  declares,  "  is  henceforth  one  of  the  essential  conditions  of  the 
good  working  of  great  banks  of  issue, — those  that  is  which  circu- 
late masses  of  bank  notes."  And  he  affirms  that  it  the  Bank  of 
England  does  not  get  thut  power,  combined  with  greater  liberty 
in  the  issue  of  notes,  it  will  "  continue  to  be  in  Great  Britain 
an  instrument  of  commercial  instability  and  at  times  of  ruin, 
and  will  exercise  a  disturbing  influence  in  the  great  European 
community."  Another  means,  however,  might  be  employed,  he 
says,  for  freeing  great  banks  cf  issue  from  the  grave  embarrass- 
ments to  which  they  are  so  mucli  exposed  now-a-days,  and  that 
is  the  "establishment  of  regular  relations  between  the  principal 
banks  of  the  different  States,"  and  particularly  between  France 
and  England,  the  two  greatest  commercial  countries  in  the  world. 
In  support  of  this  idea,  which  will  be  a  novelty  t)  many  readers, 
but  which  does  not  appear  to  be  impracticable,  the  author  of  the 


article  says  : — "  Already  by  accident  the  Bank  of  England  and  the 
Bank  of  France  have  rendered  each  other  support,  and  have 
derived  great  advantage  from  so  doing.  Why  should  they  not 
contract  the  habit  of  doing  so?  In  1847  an  incident  occurred 
which  shows  what  services  a  great  bank  can  receive  abroad,  when 
an  impetuous  current  takes  from  it  unusual  quantities  of  the  precious 
metals.  In  that  year  a  large  export  of  5f  pieces  took  place  to  Russia 
lo  pay  for  wheat.  The  Emperor  of  Russia  bought  from  the  Ban  k  rentes 
to  the  amount  of  about  80,000,000f ;  and  that  relieved  the  Bank  of 
P'rance  from  the  diffi^'ulty  in  which  it  was  placed.  What 
the  Emperor  Nicholas  did  then,  a  powerful  foreign  bank  could  do 
as  well  now.  It  would  not  even  need  to  buy  rente  or  other  secu- 
rities ;  it  need  only  consent  to  make  an  advance  for  a  determined 
period.  In  matters  of  credit  and  of  banks,  the  mutual  dei)endence 
of  the  civilised  peoples  one  on  the  other  makes  itself  felt  by  grave 
inconveniences.  The  security  and  prosperity  of  French  com- 
merce and  manufactures  are  placed  in  question  by  the  acts  of  the 
Bank  of  England.  Ought  not  tfforts  to  be  employed  for  making 
that  dependence  advantageous,  instead  of,  as  it  now  is,  injurious  ? 
Is  it  not  in  the  nature  of  things  that  there  should  be  drawn  from 
it  infinitely  more  good  than  evil?"  Such  are  the  principal  points 
of  the  remarkable  article  of  the  Jonrual  des  Debatfs.  Doubtless  it 
will  obtain  as  much  attention  in  England  as  it  is  attracting  here. 

The  Commission  charged  with  the  inquiry  into  banks,  currency, 
the  laws  regulating  the  rate  of  interest,  &c.,  has,  after  a  long  sus- 
pension, resumed  its  sittings  this  day,  under  the  direction  of  M. 
Rouher,  Minister  of  State.  In  fact,  the  suspension  was  so  long 
that  the  general  belief  was  that  the  inquiry  was  to  be  carried  no 
further.  As  stated  when  the  Commission  assembled,  it  is  much  to 
be  desired  that  its  proceedings  should  be  reported  day  by  day  in 
the  newspapers.  To  keep  them  secret,  in  French  fashion,  until 
they  are  completed,  and  then  to  publish  the  record  of  them  in  a 
huge  volume,  is  to  deprive  them  of  all  practical  utility.  Every- 
body would  read  reports  in  newspapers,  and  the  journals  would 
discuss  them,  and  would  thereby  enlighten  the  pnblic,  but  few 
persons  will  have  the  courage  to  study  a  vast  blue  book. 

The  bills  falling  due  in  Paris  on  the  15th  were  not  so  well  paid 
as  usual.  This  was  owing  partly,  of  course,  to  the  difficulties  of 
the  monetary  situation,  but  partly,  also,  to  the  15th  having  been 
the  day  for  the  payment  of  a  quarter's  rent. 

The  Credit  Foncier,  in  the  exercise  of  its  ordinary  operations 
has  undertaken  to  lend  ommunes  about  300,000,000f ;  and  it  will 
do  so  by  an  issue  of  bonds  in  the  usual  way.  It  is  probable  that 
one-half  of  the  bonds  will  be  offered  very  shortly,  in  fact,  as  soon 
as  a  favourable  moment  i-hall  arise.  The  issue  of  the  second 
half  will  depend  on  circumstances.  The  bonds  will  be  of  450f, 
will  bear  20f  interest,  and  will  have  (he  chances  of  gaining  certain 
prizes  in  a  lottery.  Shareholders  of  the  Credit  Foncier  will  have 
the  privilege  of  subscribing  in  preference  to  the  public. 

The  Company  des  Forges  et  Chantiers  de  la  Mediterranee  an- 
nounces the  payment,  from  the  1st  November  next,  of  30f  per 
share  as  a  provisional  dividend  for  1865. 

The  Company  ct  Ateliers  de  I'Ocean  is  to  pay,  from  the  2nd 
November,  25f  per  share  on  account  of  dividend  for  1865. 

The  directors  of  the  South  of  Austria,  Lombardy,  and  Central 
Italy  Rnilways  have  fixed  at  20f  the  first  coupon  of  the  present 
year.  It  is  to  be  paid  from  1st  November  next.  In  some  of  the 
libellous  attacks  recently  made  on  this  company,  it  was  repre- 
sented that  the  payment  of  a  coupon  of  more  than  15f  would  not 
be  possible. 

'J'he  Company  of  the  Docks  et  Entrepots  de  Marseilles  adver- 
tises the  payment,  from  November  2,  cf  12f  50c  per  share  on 
account  of  dividend  for  1865. 

M.  Lee  in  te,  banker,  of  Din  an,  has  suspended  payment.  His 
failure  has  been  occasioned  by  that  of  M.  Payoux,  which  took 
place  recently  in  the  same  town. 

A  joint  stock  bank  is  about  to  be  established  at  Lille,  on  the 
plan  of  the  Credit  Lyonnais  of  Lyons  and  the  Bank  des  Depots 
of  Paris.  The  Credit  Icdustriel  Bank  of  Paris  patronises  the 
new  undertaking. 

An  official  return  just  issued  shows  that  of  529,677,000f  direct 
taxes  due  for  1865,  398,607,C00f  were  paid  in  the  course  of  the 
nine  months  ending  in  Srpteniber  last.  The  sura  paid  exceeded 
by  45,489,0001  that  -which  could  legally  be  exacted,  the  taxes 
hiring  payable  in  monthly  instalments,  and  a  month's  credit  being 
allowed.  The  expenses  of  legal  proceedings  for  enforcing  pay- 
ment were  at  the  rate  of  98c  the  l,000f.  At  the  end  of  Septem- 
ber last  year,  the  amount  paid  in  advance  was  44,492,000f,  and 
th'2  expenses  of  proceedings  were  the  same.  The  indirect  taxfs 
in  the  nine  months  of  this  year  yielded  871,984,000f,  which  sum 
was  4,656,00Of  less  than  in  the  corresponding  period  of  1865,  and 
40,511,0001  less  than  in  that  of  1864.  The  falling  ofi'is  owing  to 
the  alterations  in  the  fixing  and  collecting  of  the  sugar  duties : 
the  other  branches  of  indirect  revenue,  on  the  whole,  present  an 
in,crease. 

A  singular  incident  in  railway  history  has  occurred.  Messrs 
Gouin  and  Co.,  the  engine  builders  of  Paris,  lately  obtained  a 
judgment  from  the  Tribunal  of  Commerce,  condemning  the  North 
of  Spain  Railway  to  pay  them  without  delay  the  sum  of  100,000f. 
On  application  at  the  offices  of  the  Company  in  (he  Place  Ven- 
dome,  a  positive  refusal  to  pay  was  given.  Thereupon  they  pro- 
ceeded to  a  seizure,  but  it  had  to  be  set  aside  in  consequence  of 
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the  Credit  Mobilier,  in  whose  house  the  offices  ore,  declaring  that 
there  wns  nothinij  therein  belonging  to  the  North  of  Spain  Com- 
pany, ilessrs  Gouin  accordingly,  a  few  days  later,  caused  one  of 
the  trains  of  the  company  to  be  seized,  at  it  entered  French  ter- 
ritory. The  train,  consisting  of  a  locomotiTe,  a  tender,  and  six 
carriafrcs  was  placed  in  a  siding  under  the  care  of  a  bailiff.  Shortly 
after  the  company  paid  the  100,000f,  and  the  train  was  released. 
The  Franco-Serbe  Company,  which  was  formed  some  time  ago 
by  means  tf  pompous  announcements  for  the  purpose  of  undertaking 
m'ning  and  other  enterprises  in  Servia.  has  completely  failed  to 
obtain  success,  has  swallowed  up  all  its  f  mils,  and  incurred  large 
liabilities.  In  consequence,  the  shareholders,  in  a  meeting  just 
held,  resolved  to  transfer  its  privileges  and  concessions  to  an  Eng- 
lish company,  on  the  condition  of  the  latter  taking  on  itself  the 
debentures  issued,  and  the  payment  of  interest  thereon,  and  of 
paying  10  per  cent,  out  of  the  profits  to  the  first  shareholders, 
after  payment  of  10  oer  cent,  to  the  new  company.  The  name  of 
the  last  is  to  be  the  Anglo-Serbe  Company. 

The  shareholders  of  the  Societe  Houillere  et  Metallursique  des 
Asturies,  in  a  recent  meeting  charged  a  committee  to  examine  into 
the  affairs  of  the  company,  which  it  appears  are  far  fro;u  satis- 
factory. 

The  following  is  a  detail  of  the  value  cf  the  j)rinoipal  imports 
into  France,  taken  out  of  bond  for  consumption,  in  the  first  eight 
months  of  the  present  and  the  two  precedinj;  years : — 

First  eight        First  eight       First  eight 
months  of         months  of         months  of 
1865.  18G4.  1863. 

francs.  francs.  francs. 

■Wool  168645000    ...  143585000     ...  148471000 

Silk       '.'.'."  189299000    ...  178469000    ...  1864.50000 

Sugar .'.'.■     '""..' 100.551000     ...    89498000    ...    93079000 

Cotton 260029000    ...  24S161000     ...158793000 

Coal      80471000    ...    72662000    ...    62906000 

Oxen '.'.'       50149000    ...    46795000    ...    464.51000 

Hides  andskins 72533000    ...     70650000     ...    790.36OOO 

Oleaginous  seeds    3G723000     ...     29455000    ...    2S.506000 

Coif7e  56792000    ...    54037000    ...    52343000 

Timber 65439000    ...    06373000     ...    65611000 

Staves  ■"■.■.' 15669000     ...    10.597000     ...     13614000 

Seeds  for  so^ng    25213000     ...    114.52000     ...     10337000 

OlTveoil  25193000     ...     20G07000     ...     16870000 

Jute         6560000     ...      497,5000    ...      2847000 

Hemri 10399000     ...      5081000    ...      2625000 

Flax      ....  50608000    ...    34583000     ...    31875000 

Indi.T0 .■.■.■''.'.'.'.'.'.'.' 19605000    ...     16299000    ...    16300000 

rla£   heu.r     aad_  jute    ^^^^       _      ^^^^^^  ^^^^^^^ 

rrittonvarn     ". 6670000  ...      3288000  ...  4766000 

Voonenyarn 9402000  ...       7182000  ...  7303000 

Goats' hair  yarn 3542000  ...      3045000  ...  2.386000 

Flax   and  hemp   tissues  10393000  ...     10519000  ...  8306000 

Silk  tissues      ..   5300000  ...      4315000  ...  2662000 

Hair  tissues": 3203000  ...      39.54000  ...  4337000 

Woollen  tissues 21562000  ...     19693000  ...  2191700O 

Cotton  tissues 6.504000  ...      7015000  ...  4G77000 

Machinery      11051000  ...      6746000  ...  6718000 

Cast  iron               4526000  ...      1903000  ...  12043000 

Iron          1562000  ...        593000  ...  31.55000 

Conner 25492000  ...    29556000  ...  24913000 

Lead..."!!"'.:.;..! 19251000  ...      6324000  ...  6311000 

The  principal  exports  of  French  productions  were  as  follow  : — 

First  eight        First  eight  First  eight 

months  of         months  of  months  of 

1865.                  1864.  1SG3. 

francs.               francs.  francs. 

Silk  tissues        :251486000  ...300000000  ...2512.57000 

Wooll™  tissues  221376000  ...232668000  ...177771000 

Cotton  tissues 69971000  ...    62159000  ...  .54896000 

Flax  and  hemp  tissues...  17157000  ...    15008000  ...  12197000 

Woollen  yam   14471000  ...    12327000  ...  9584000 

Cotton  yam          1699000  ...      1.350000  ...  1166000 

Fla.x  and  hemp  yarn 7403000  ...    16627000  ...  10044000 

Prepared  skins 4066IO0O  ...    41670000  ...  31889000 

Articles  in  skin  or  leather  5235.5000  ...    584.36000  ...  50802000 

Machinery          5313000  ...      5834000  ...  5069000 

Cutlerv 1327000  ...      1497000  ...  159G00O 

Aims        ...    4712000  ...      4389000  ...  79.5G000 

Tools  &  articles  in  metal  23858000  ...    28831000  ...  36257000 

Turnery,    mercery,    and  „.„__.„. 

buttons    105278000  ...  109347000  ...  84655000 

JReady-icade  clothes  and  .„.„„„„, 

linen            72173000  ...    68041000  ...  49509000 

Wines  '.".                ..  178285000  ..    1G3136000  ...  152.513000 

Brandies '.'. 37172000  ...    56144000  ...  44.562000 

Kefinedsugar 64937000  ...    46086000  ...  57069000 

Native  beetroot  sugar    ..    2021000  ...      2864000  ...  6328000 
Millinery    and   artificial 

flowers     13893000  ...    11988000  ...  6336000 

Furniture  and  articles  in ^„„ 

wood 12715000  ...    12636000  ...  7825000 

Jewelei-y      and     sdver- 

smiths'  work 11016000  ...     11069000  ...  9740000 

Papsr  and  pasteboard  ...  11037000  ...    12462000  ...  11450000 

I'imber            22927000  ...    18188000  ...  20581000 

>fative  rosin  23651000  ...    24809000  ...  21439000 

Batter  .              ...             32436000  ...    25007000  ...  20131000 

Wool 21804000  ...    40394000  ...  23480000 

Silk   ;..;      ■"  ■  7.5925000  ...    682.34000  ...  56701000 

Oien "    17.544000  ...    12191000  ...  1102.3000 

Eggs v.'.  24888000  ...     19850000  ...  16878000 

It  IS  not  passible  from  want  of  space  to  record  tlie  qua/Uitics  of 
the  different  sorts  of  goods  imported  and  exported  ;  but  as  regards 
cotton  it  may  be  mentioned  that  in  the  first  eight  months  of  this 
year  the  quantity  taken  out  of  bond  for  consumption  was  51,769 


tons,  of  which,  however,  9,824  tons  were  sent  ti  difTereot 
countries,  3,808  going  to  Spain,  3,151  to  Switzerland,  522  to 
England.  In  the  corresponding  oeriod  of  last  year  the  im|)Ort« 
were  49,336  tons,  of  which  9,118  were  exported,  and  in  that  of 
1863  the  imports  were  34,097  tons  to  7,032  of  exports. 

The  import  duties  levied  by  the  customs  amounted  to  70,838,0OOf 
in  the  first  eiijht  months  of  1865  ;  but  to  this  has  to  be  added  a 
portion  of  the  eugar  duties,  for  which  credit  is  allowed.  In  the 
first  eight  months  of  1864  the  customs  yielded  95,144,000f,  and  in 
the  same  period  of  1863  106,384,0007.  In  the  70,838,000f  re- 
ceived this  year,  13,007,000f  were  from  foreign  sugar,  16  477.000f 
from  French  colonial  ditto,  I4,180,000f  for  coffee,  4,986,000f  for 
coal,  and  2,644,OO0f  for  woollen  tissues.  The  produce  of  all  other 
articles  was  inferior  to  this  latter  sum. 

Letters  from  St  Denis,  in  the  Isle  of  Reunion,  of  the  I9th 
Sept.,  announce  that,  contrary  to  all  expectation,  the  Gorernment 
of  Madagascar  had  not  only  recoijnised  the  right  of  the  French 
Company  of  Madagascar  to  an  indtmnity  of  900,000f  (36,000/), 
but  have  actually  paid  the  money,  for  being  dispossessed  of  the 
concesiions  of  lands,  mines,  forest^,  and  various  privileges  of 
great  importance  which  it  had  obtained  from  the  preceding 
fiovernment,  It  is  owing,  it  is  ssid,  to  the  intimidation  of  the 
English  Consul  and  missionaries  that  the  indemnity  was  ptid. 
The  company  in  question,  it  may  be  remarked,  was  formed  under 
the  auspices  and  on  the  inspiration  of  the  Eiiperor  of  the  French  ; 
and  senators,  railway  directors,  and  other  influential  personages 
were  at  the  head  of  it.  His  Miji-sty's  id-a  was  that  the  company 
mii^ht  do  on  a  small  scale  in  Madagascar,  and  on  the  Afriein 
continent,  what  the  English  East  India  Company  did  in  Hio- 
d  >stan. 

The  following  is  an  account  of  the  markets  : — 

Flour. — Firmness  prevails  at  Paris.  Yesterday,  the  quotation  was 
48f  to  51f  50c  the  sack  of  157  kilogs.  Six  marks,  current  month,  were 
5 If  25c;  November  and  December,  same  price;  foiu-  months  of 
.January,  52f  oOo  to  52f  75o.  Type  Paris,  the  101  kilogs,  disposable, 
31f  50o. 

Wheat. — At  Paris,  yesterday,  holders  had  to  make  a  coucessioa  on 
certain  lots.  The  prices  were :  choice  white,  new,  27f  50o  to  28f  the 
sack  of  120  kilogs;  choice  red,  27£  to  27f  25c;  first  qualities,  2Gf  25c  to 
26f  50o  ;  good,  25f  50o  to  25f  73c  ;  and  inferior,  22f  to  24f. 

Cotton. — The  market  at  //aire,  in  the  week  ending  Friday,  was  again 
agitated,  though  not  to  the  same  extent  as  in  the  week  preceding.  The 
sales  were  13,749  b.ales,  and  the  anivals  11,969.  The  stock  was  esti- 
mated at  30,1G5  bales.  The  closing  quotations  were  lOf  higher  for 
United  States,  Ei^ypt,  Bengal  and  China,  15f  higher  for  Peru,  Hayti, 
Coconada  and  Madras,  20f  for  Brazil,  Terra  Frma,  Porto  Rico,  Mar- 
tinique and  Guadaloupe,  lOf  to  15f  Surat,  of  Kurracheo,  lOf  to  15f 
Tinnevelly.  Low  New  Orleans  was  consequently  300f  the  50  kilogs  ; 
good  ordinary  qualities  in  Broach  and  Tinnevelly  220f,  iu  Madras  225f, 
China  215£,  .Tumol  290f.  This  week  great  activity  has  prevailed  and 
prices  have  risen.  For  qualities,  inferior  to  good  ordinary,  the  quotation 
was,  Madras  220f  and  225f,  and  Tinnevelly  205£.  For  Oomrawuttee  of 
different  qualities  it  varied  from  205f  to  235f.  Ingelghaut  was  250f, 
Coconada  192f  50c  and  200£,  Rangoon  190f,  Bengal  172f  50c,  and  for 
delivery  160f. 

Coffee. — The  demand  was  rather  active  at  Havre,  in  the  week'ending 
Friday,  and  prices  rose.  571  sacks  Port-au-Prince,  81f  50c  to  83f  forthe 
.50  kilogs  in  bond ;  2.50  .Jacmel,  81f  25c;  2,100  Cape,  83f  to  841 :  950 
Gon.iives,  85fto87f:  700  ditto,  for  delivery,  85f  50cto86f;  1,950  Rio 
not  washed,  disposable,  70f  to  82t ;  1,965  for  delivery,  78f  to  86 ;  1 78 
Rio  washed,  for  delivery,  105f ;  550  Santos,  G3f  to  74f.  The  arrivals 
wore  about  25,000  sacks.  This  week,  Gonaives,  87f  and  85f  50c ; 
H.iyti  Capo,  84f ;  Rio  for  delivery,  63£  to  80f ;  Santome,  78f ;  Santos, 
70f"to  95f ;  Mocha  and  Malabar,  for  delivery,  at  prices  kept  secret ; 
Saint  Marc,  for  delivery,  89f ;  Port-au-Prince,  82f.  At  Nantes,  last 
week,  some  Gaudaloupo  habitant,  140£,  and  some  bonifieur  at  prices 
not  stated.  Nothing  done  this  week.  At  Bordeaux,  last  week,  340 
sacks  La  Guayra,  grage  and  non-grage,  at  established  prices :  100  Rio, 
not  washed,  at  preceding  quotations  ;  350  sacks  Rio  washed,  98f ;  1,100 
sacks  Mysore,  118f;  109atll7£;  4.54  Guatemala  at  prices  not  stated. 
This  week.  La  Guayra  atjprices  not  stated;  Mysore,  118f ;  Winard,  124f. 
At  Marseilles,  last  week,  600  sacks  Maracabio  for  delivery,  82f ;  1,500 
Coro,  85f;  550  La  Guayra,  95f  for  grages,  and  90£  non-grages;  600 
Brazil,  75f.     This  week,  Rio,  77f. 

SuOAK. — Calm  prevailed  at  Z/arre  in  the  week  ending  Friday.  1,770 
casks  Havana,  31£  50c,  No.  12,  in  bond.  The  arrivals  were  insignificant. 
This  week,  Havana,  31f  50o   and   32£,   No.  11.  in  bond;  French  West 


ditto  .and  usine,  56f.  This  week,  Guadaloupe,  47f  50c,  bonne  quatrieme. 
At  Bordeaux,  last  week,  about  290  casks  French  West  India,  in  small 
lots,  49f  50c,  bonne  quatrieme ;  1,400  bales  Reunion,  52f,  ditto,  and 
1,GOO,  5  If  50c,  ditto,  both  lots  to  be  taken  at  Nantes.  This  week, 
French  West  India  at  different  prices,  to  be  taken  at  Nantes.  At  Mar- 
seilles, last  week,  870  casks  French  West  India,  29f  .50c,  bonne  qua- 
trieme of  Havre ;  600  casks  Bahis,  in  the  port,  28f  75c,  No.  10.  No 
sales  this  week. 

Tallow.— At  Havre,  in  the  week  ending  Fridtiy,  the  sales  were  205 
pipes  La  Plata,  disposable,  57f  75c  to  50f  the  50  kilogs ;  716  for 
delivery,  58f  to  59f ;  25  casks  New  York  a  la  marque,  GOf  The  arrivals 
were  2,196  casks.  This  week.  La  Plata,  58f  50e,  and  for  delivery  .59f ; 
Now  York  a  la  marque,  60t.  At  Paris,  yesterday,  the  100  kilogs,  octroi 
duty  included,  were  1271  20c. 

Sfduts.— At  Paris,  yesterday,  3-6  first  quality,  disposable,  vras  491 
the  hectolitre.  At  Bordeaux,  the  day  before  yesterday,  3-6  Languedoc, 
86  deg.,  5Gt  the  hectolitre  ;  3-G  beetroot,  first  quality,  90  deg.,  tue  same 
price. 
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COMMERCIAL  AXD   MISCELLANEOUS   NEWS. 


The  subjoinod  report  of  the  Calcutta  money  market  is  dated  the  7th 
ult. : — The  imports  of  specie  during  August  -were  over  1,5 J  lakhs  of  g:ild 
and  57j  of  silver,  -while  exports  of  both  were  barely  over  16J  lakhs  : 
more  than  one-half  of  the  supply  of  silver  has  come  from  China,  and 
nearly  7  lakhs  of  gold  have  come  from  Australia.  Bank  rates  continue 
without  alteration.  From  the  indigo  districts  there  is  the  inquiry  for 
money  usual  at  this  season,  needed  to  bring  the  new  crop  to  market, 
and  advances  on  indigo  assignments  are  made  at  9  to  10  per  cent.,  but 
loans  on  Government  securities  do  not  fetch  over  i  per  cent. ;  money 
generally  is  in  more  demand  than  for  some  time  past.  Government 
securities  have  been  remarkably  steady  throughout  the  fortnight,  and 
prices  have  stood  at  rs  10.8  to  rs  10.12  for  5J  per  cents.,  without  any 
fluctuation.  Share  Market — Bank  of  Bengal  shares  have  changed 
hands  at  prices  ranging  from  rs  6,600  to  rs  6,950,  and  are  in  demand  at 
the  latter  figure ;  in  Agra  and  Masteiman's  Bank  stock  a  good  business 
has  been  done.  Exchange — On  1st  instant,  the  rate  was  2.0-j\  for  1st 
class  6  months'  sight  paper  on  London ;  but  it  has  risen  since,  and  though 
bank  bills  have  been  selling  at  2.0-^  and  2-Oi,  there  are  very  few  buyers 
to-day  at  these  rates.  The  rate  on  Hong  Kong  has  fallen  from  220  to 
218^  per  ^100,  with  no  inquiry  for  bills.  The  following  are  the 
statements  of  the  Bank  of  Bengal  for  the  weeks  ending  Aug.  22  and 
Aug.  29  :— 

Liabilities.  Aa(r.  22. 

Proprietors'  capital,  paid  np  £2,200,000 

Reserve  fund   173,655 

General  treasurv  balance  at  head  office 706,633 

Do.  at  branches 708,220 

Other  deposits  at  head  otlice  and  branches 2.933  808 

Hank  post  bills,  ic 29,316 

Bani(  notes  outstanding  23,986 

Sundries  64,984 


Ang.  29. 

...  £2,20..,0tt0 

173,6.55 

908,872 

805,;  37 

..     2,973,155 

24,974 

23,777 

69,307 


Assets. 

Government  securities,  investment  No.  1  

Loans  on  Government  securities  at  head  office  and 

branches  

Accounts  of  credit  on  ditto 

Mercantile  bills  discounted  at  ditto  

Dead  stock  ditto 

Stamps  ditto  

Balances  with  other  banks *... 

Sundries  

Treasury  reserve  in  coin  at  head  office  &  branches. 

Cash  and  currency  notes  at  head  office 

Cash  and  currency  notes  includlngTrcasury  balance 
at  branches ....,( 


6,810,602 
Aug.  22. 
£447,829 

991,0)5 

78,702 

481,761 

40,114 

1,098 

30,316 

13,053 

6,633 

8,182,822 

1,668,229 


7,169,477 
Aug.  29. 
£501,825 

1,001,025 

84,689 

479,215 

40,175 

1,179 

26,794 

14,947 

208,872 

3,173,444 

1,637,409 


6.840,601     ...  7,109,474 
Subjoined  are  the  returns  of  the  Bank  of  Bombay,  for  the  weeks 
ending  August  19  and  August  26  : — 

19th  Aug.  26ih  Aug. 

Liabilities.                                                                   £  £ 

Proprietors'  capital  1,045,000    1,045,000 

Subscriptions  on  account  of  new  cat-ital 1,039,100    1,039,100 


General  Treasury  balance  388,276 

Deposits  at  head  olEce 2,893,111 

Deposits  at  branches Z. 499.635 

Bank  notes  and  bill^  outstanding 36,381 

Rest  327,096 

Slindriea  42,943 


339,013 

8,227,345 

520,129 

29,152 
331,108 

84,160 


0,'.>65,547  6, 

Assets.  £ 

Loans  at  head  office  and  branches 810,107  

Credit  Hccount  at  head  office  and  brar.chcs 732,767  ...... 

Bills  discounted  at  head  office  and  branches 2,098,h6S  2, 

Dead  stock  66,093  

Stamps 1,264  

Balances  with  agenis   116,588  

Sundries   207,707  

Government  reserve  cash 

Cash  and  currency  notes  at  head  office    1,711,628 

Cash  and  currency  notes  at  branches 491,430  . 


665,007 

£ 
802,043 
745,643 
181,6-0 

65,798 

1,202 

1911,504 

145,781 

1,859,723 
672,629 


6,263,5S7     6,565,109 

Messrs  Dymes  ard  Co.,  writing  from  Madras  on  the  13th  ult,  thus 
allude  to  the  state  of  monetary  affairs: — The  demand  for  loans  on 
Government  securities  has  been  so  great,  that  the  Banks'  rates  have 
been  raised  two  per  cent,  all  round.  They  now  stand  at  seven  per  cent, 
for  loans,  and  nine  per  cent,  for  discount  on  private  bills  having  three 
month  to  run.  Madras  Banks  shares  have  fluctuated  during  the  fort- 
night, and  sales  have  taken  place  as  low  as  72  premium.  The  market 
closes  steady  at  74  premium  with  but  little  demand.  Government 
paper  has  been  pretty  firm  both  in  Bombay  and  Calcutta,  and  we  ai-e 
able  to  quote  5^  per  cents,  at  10  to  10^  premium,  5  per  cents,  at  4 
premiimi,  and  4  per  cents.  9  to  9^  discount.  In  the  middle  of  the  fort- 
night some  purchases  of  5  per  cents,  were  made,  on  Calcutta  account,  at 
i^^  premium,  but  this  rate  has  not  been  maintained  and  prices  close  at 
our  quotation.  The  course  of  exchange  has  been  decidedly  upwards  in 
its  tendency,  first  class  agency  bills  having  been  sold  at  2s  OJd  for  6 
months'  sight,  against  previous  sales  at  23  O^d  to  28  0-^^d.  Documents 
wo  quote  at  23  0^  to  2s  Id  at  6  months'  sight.  There  has  been  a 
large  amount  of  the  latter  offering  during  the  fortnight,  as  shipments, 
chiefly  of  cotton,  have  been  very  brisk.  Sovereigns,  English  rs  10-7-0 
each,  Australian  rs  10-1-6  each,  much  wanted. 

Subjoined  is  a  portion  of  the  circtilar,  relating  to  the  bullion  move- 
ments at  Hong  Kong,  for  the  fortnight  ending  Aug.  28,  published  by 
Messrs  Sharp  and  Co. : — Gold — The  receipts  amount  to  $350,000  worth, 
and  the  exports,  including  the  shipments  per  Emeu  on  the  12th  inst., 
and  excluding  those  to  leave  to-morrow,  to  $640,000  value.  Cheap 
freights  and  low  rates  for  rupees,  still  cause  bullion  to  be  the 
favourite  remittance.  Silver — 'We  have  received  $340,000  worth,  the 
bulk  in  bars  from  San  Francisco  and  Europe,  th«  remainder  mosCy  in- 
demnity Sycee  from  Canton.  The  shipments  outward  are  $110,000. 
Dollar  Currency — The  large  quantities  of  dollars  still  leaving  this  place 
for  coinage  into  i-upees  is  worthy  of  remark.  The  imports  are  $510,000, 
against  an  export  of  $1,460,000.  The  demand  for  clean  com  for  remittance 
to  the  Noi'th  is  ■(  ory  slack.  Discount  and  Mortgages — A  good  deoiand  ha 


existed  for  short  periods,  and  for  longer  time  lenders  are  now  very  firm 
at  our  quotations.  Exchange  has  been  very  steady.  Shares — 
Transactions  lately  have  been  less  speculative,  pm-chasers  being  mostly 
limited  to  real  investment.  Closing  Quotations  ; — On  London,  6  months' 
sight,  4s  53d  :  on  Calcutta,  3  days'  sight,  217  rs  ;  on  Bombay,  3  days' 
sight,  217|  rs  ;  on  Shanghai,  3  days'  sight,  bank,  72J  tls  ;  ditto,  30  days' 
sight,  private,  73j  tls  ;  on  Amoy,  15  days'  sight,  private,  IJ  per  cent, 
dis.  ;  on  CaMfornia,  60  days'  sight,  18  per  cent.  dis. ;  bar  silver,  17  dwts. 
£.,  Oj  per  cent.  prem. ;  Sycee,  Canton  indemnity,  8j;  per  cent.  prem. ; 
Mexicans,  1  per  cent.  prem. ;  gold  loaf,  $22.80  per  tael ;  gold  bar,  Pekin, 
$22.40  per  tael ;  sovereigns,  English,  $4.60  each ;  ditto  Sydney,  $4.50 
each  ;  discount,  8  per  cent. ;  Hong  Kong  and  Shanghai  Banking  Com- 
panys  shares,  7  per  cent.  prem. ;  Hong  Kong  and  Whampoa  Dock,  40 
per  cent  prem. ;  Union  Dock  shares,  5  per  cent.  prem.  j  Gas  Company, 
30  per  cent.  prem. 

During  the  week  ending  Oct.  18,  the  imports  of  the  precious  metals 
were:— Gold,  617,240/;  silver,  573,493/.  The  exports  were  :— Gold, 
127,994/ ;  silver,  107,931/. 
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BANK   RETURNS  AND    MONE^    MARKET. 

BANK    OF    ENGLAND. 

(From  the  Gazette.) 

An  Accodnt  pursuant  to  the  Act  7th  and  6th  "Victoria,  cap.  82.  for  the  wees  endiag 

on  Wednesday,  the  18th  day  of  October,  1865. 

ISSUE  DEfAKTMENT. 

£ 


Notes  tasaed.. 


26,654,840 


Government  Debt  11,016100 

Other  Securities .'i,634,9oO 

Gold  Coin  and  Bullion 12  004,540 

Silver  Bullion  


Proprietors' Capital  14,663,000 

Best   3173,598 

Public  Deposits,  including  Kit> 

chequer,     Savings    Banks, 

Commissioners  oi  National 

Debt,and  DividendAccountB      3,589,353 

OcherlJeposits 14,013  614 

Seven  Day  andother  Bills 565.913 


26,654,840 
BANKING  DEPARTMENT. 
£ 


26  654.840 


QovemmentSecurltieB(iBolud> 

ing  Dead  Weight  Annuity)  9,326.477 

Other  Sociirhies  21  447,283 

Notes 4,3.6,600 

Gold  and  silver  Coin 785,118 


36,805,478 

THE  OLD  FORK 


35,895  478 


The  above  Bank  accounts  'would,  if  made  out  in  tKe  old 
form,  present  the  following  result  :^ 

Liabilities.  £ 
Circulation    (including  Bank 

post  bills) 22  884.163 

Public  Deposits  3.689,363 

Private  Deposits 14,013  614 


ssets.  £ 

Securities SO  870,760 

Coin  and  Bullion 12,7i9  968 


40,487,1-20  43.66?,718 

Dated  the  19th  October  1865  W.  MILLER,  Chief  Cashier. 

The  balance  01  .vsbetit  KUove  Liabilities  beinp  3,173,.' 98;,  as  statea  in  tue  ahove 
account  under  the  head  Kest. 

FRIDA-r'  NIGHT. 

The  preceding  accounts,  compared  with  those  of  last  week, 
exliibit— 

An  IXCREASE  of  Clrcnlatlon  of £22,384 

A  DECKBASE  uf  Public  lleposlts  ot 3,6'j9,'584 

An  INCREASE  of  Other  Deposits  of  £07,116 

A  DECREASR  of  Government  Securities  of  484,765 

A  DEOUEASE  or  Other  aecurities  of 2,6-^9  193 

An  INCREASE  of  Bullion  of 63.612 

An  increa.sk  of  Rest  of 89,5'-8 

An  increase  of  Reserve  cf 47,567 

The  Bank  returns  continue  to  show  important  changes. 
Notwithstanding  the  very  large  repayments  under  the  head 
of  the  other  securities,  the  reserve  has  only  been  maintained 
by  further  loans  of  nearly  half-a-million  on  Government  stock. 
The  comparatively  small  augmentation  in  the  bullion  com- 
pared with  the  amount  of  foreign  gold,  555,000/  known  to 
have  been  sent  in  during  the  week,  indicates  that  coin  is  still 
being  absorbed  by  the  public,  on  this  occasion  chiefly  through 
the  payment  of  the  dividends. 

Subjoined  is  our  usual  table,  affording  a  comparative  view  of 
the  Bank  returns,  the  Bank  rate  of  discount,  the  price  of 
Consols,  the  price  of  wheat,  and  the  leading  exchanges,  during 
a  period  of  four  years,  corresponding  with  the  present  date,  as 
well  as  ten  years  back,  viz.,  in  1855  : — 


At  corresponding  datet' 
with  the  present  week 

1865. 

£ 

21,351,884 

3  825,021 

11,764,080 

10,636,359 

18,789  612 

4,858,462 

11,230,207 

6  &  7  0  c. 

8Si 

76s  lOd 

26  30      87j 

11  171    ISJ 

13  lOt    lOj 

1862. 

£ 

22,271,497 
5,944,2:;8 
16,197,661 
11,863,992 
lt',606  938 
9,099,369 
16,91'2,699 
2p.c. 

93f 

48,  Ud 

25  16      22J 

U  m       14 

15  7      7j 

1863. 

1864. 

£ 

21,828,920 

3,273,589 

14,098,454 

9,670,212 

19,780,748 

6,419,653 

13,002,488 

9  p.  c 

88i 

38a    Id 

26  25    40 

11  18      18 j 

13  10}    lOi 

186*. 

Circulation,     Including 
bank  post  bills 

£ 

22,824,466 
4,437,835 
15,371,262 
1(1,946,363 
19,986,456 
7,217,904 
14,645  269 
4p.c. 

93 

40s    4d 

26  221    27t 

11  17i    17J 

13  »i      9 

£ 

22,884,158 
3.589,353 

14,013,614 

Government  securities... 

Other  securities    

Reserve  of  notes  <te  coin 

9,326,477 
21,447,288 

6,121,718 
12,;89,968 

Bank  rate  of  discount... 

7  p    c, 
89i 

Average  pi  ice  of  wheat 
Exchangeon  FarisCshrti 

«*  Amsterdam  ditto... 

—  Hamburg(3month8) 

41s  lid 

25  25    3S 

11  19U2  01 

18  lOJ    101 

In  the  corresponding  week  of  1855,  the  returns  of  the 
Louisiana  sugar  crop  had  shown  a  falling  off  on  that  of  the 
previous  year.     The  Eussians  had  been  defeated  by  the  Turks 
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in  an  attack  on  Kars,  with,  a  loss  of  about  4,000  men.  Ad- 
vices from  India  were  of  a  more  favourable  character.  Trade 
was  quiet  in  Australia.  The  Banks  of  England  and  France 
had  raised  their  rate  of  discount  to  G  per  cent. 

In  1862,  the  constitutional  struggle  in  Prussia  continued, 
and  the  Chambers  had  just  been  closed,  the  Lower  House 
having  refused  to  sanction  the  budget  proposed  by  the  Go- 
vernment. In  Constantinople  there  were  reports  of  the  ap- 
proaching secularisation  of  the  mosque  property.  Some  dis- 
turbances had  broken  out  in  Greece. 

In  1863,  the  deaths  had  taken  place  of  Lord  Lyndhurstand 
M.  Billault.  The  Turkish  budget  had  appeared,  showing  a 
nominal  surplus.  A  bill  for  a  new  loan  of  96,000,000  florins 
had  been  introduced  by  the  Austrian  Minister  of  Finance  in 
the  Eeichsrath.  In  the  London  money  market  there  was  a 
good  demand  for  discount  at  4  per  cent. 

In  1864,  a  commercial  crisis  had  taken  place  in  Brazil.  The 
banking  firm  of  M.  Sonto  had  failed  for  a  large  amount,  and 
other  failures  were  expected.  The  Government  had  decreed 
the  suspension  of  cash  payments  for  notes  by  the  Bank  of 
Brazil.  An  interview  had  taken  place  between  the  Emperor 
of  Eussia  and  the  King  of  Prussia  at  Darmstadt.  The  death 
of  the  Duke  of  Newcastle  had  taken  place  at  Clumber  Park. 
In  America,  an  attack  made  by  Grant  on  the  Confederate  lines 
at  Petersburg  had  been  repulsed,  with  a  loss  of  2,000  pri- 
soners. The  Federal  loss,  North  and  South  of  the  James 
Eiver,  had  been  estimated  at  4,000  men.  The  Fede- 
rals had  also  been  repulsed  in  an  attack  on  Saltville,  "Western 
Virginia.  The  National  Bank  of  Italy  had  raised  its  rate  of 
discount  to  9  per  cent. 

The  amount  of  the  "oiher"  deposits,  as  compared  with 
the  "other"  securities,  showed,  in  1855,  a  deficiency  of 
7,025,432^ ;  in  1862,  a  deficiency  of  3,408,277/  ;  in  1863,  a 
deficiency  of  4,715,194^;  and  in  1864,  a  deficiency  of 
5,682,294^.    In  1865,  the  deficiency  is  7,433,669/. 

Discount  and  Money  Market. — The  demand  for  money 
this  week  has  perceptibly  declined,  and  there  is  an  entire  ab- 
sence of  the  pressure  that  accompanied  the  recent  upward 
movement  in  the  Bank  rate.  Only  within  the  last  day  or  two, 
however,  has  any  business  taken  place  below  7  per  cent.  On 
the  other  hand,  the  existing  activity  in  trade  is  considered  in 
many  quarters  to  preclude  a  return  to  lower  rates  for  some 
weeks  to  come.  High  class  six  months'  bills  are  readily  dis- 
counted, but  are  scarce  in  the  market.  Annexed  are  the  terms 
for  paper,  with  various  dates  to  run : — 

30  to  60  days Of  percent. 

3  months 7     percent. 

4  months — Bank  bills    7    percent 

Trade  ditto 7i  percent. 

?   nftr 


4  months- 

6  months— Bank  bills  g|  percent. 

6  months — Trade  ditto    8     percent 


On  the  Stock  Exchange,  the  rate  for  loans  in  the  morning 
as  oi  per  cent.,  but  declined  in  the  afternoon  to  41. 
Annexed  are  the  rates  of  interest  allowed  on  deposits  : — 

Joint  Stock  Banks    *5    percent. 

Discount  houses  at  call 5    percent. 

Do.  with  seven  days'  notice oj  per  cent. 

Do.  fourteen  days  C    per  cent. 

•  At  the  London  and  Westminster  4  per  cent,  only  on  sums  below  600/. 
About  106.000/  in  gold  was  taken  to  the  Bank  yesterday, 
and  117,000/  to-day. 

The  biddings  for  23,00,000  rupees  (230,000/)  in  bills  on 
India  took  place  on  Wednesday  at  the  Bank  of  England. 
The  proportions  allotted  were — To  Calcutta,  9,82,000  rupees ; 
to  Madras,  4,18,000  rupees  ;  and  to  Bombay,  9.00,000  rupees. 
The  minimum  price  was  as  before,  viz..  Is  ll^d  on  Calcutta 
and  Madras,  and  Is  ll|d  on  Bombay;  tenders  on  Calcutta 
and  Madras  at  Is  lljd  will  receive  about  47  per  cent.,  and 
on  Bombay  at  2s  about  19  per  cent.,  above  these  prices  in 
full. 

At  the  adjourned  meeting  of  the  Confederate  bondholders, 
a  report  from  the  committee  was  presented,  which  states  that 
the  contractors  have  no  money  in  hand  for  the  pavmeut  of 
mterest.  The  amount  of  bonds  issued  was  3,000!i000/,  of 
which  376,600/  have  been  exchanged  for  cotton  certificates, 
^a^  OA  *'*^^^'  redeemed  by  the  drawings,  making  a  total  of 
oaiZq'  ^°  ^^^^  *^®  amount  of  bonds  still  in  circulation  is 
A418,800/.  The  opinion  of  Mr  Fleming.  Q.C.,  has  been 
taken,  and  the  committee  express  themselves  as  entertaining 
no  doubt  that,  -'sooner  or  later,  either  the  United  States  or 
the  btates  which  lately  formed  the  Confederacy  will  recognise 
and  pay  the  loan."  " 

The  Stock  Exchange  Committee,  on  Monday,  appointed  the 


3»   

Wedsesdaj-  88j    

Thuraday 88|    

Friday    89      „.... 

last  Friday. 

8  per  c«ttt.  consols,  account  ...  SH  f 

—  —        n.oney    ...  88}  9 

New  3  per  cents  87  i 

S  per  cent,  reduced 87  | 

ExchequerbUls March  198  12s  dis 

—  —        June  198  12s  dls 

B.ink  stock  245 

East  India  stock 217  20 

—  5  per  cents   104|  6 

Dutch  2i  per  cents 61  2 

—  4  per  cents 95  6 

Ej^ptian  '.*  per  cents,  1862  ...  84  5 

—  —  1864   

Merican  3  per  cents   25^  | 

New  Granada  2  per  cents 30  32 

I'e.-avian  4i  per  cents,  1S62  ...  73  5 

Portuguese  3  par  cents.  1853...  45}  6i 

—  —             1862...  Ui  6i 
Bussian  5  per  cents,  1822 89)  901 

—  —        1862 90J  1 

Saniiuian  5  per  cent* 75  7 


89}     8s  3s  dis 

89i    5s  dia 

89i     5s  dls 

89{     8s  3s  dis 

Closing  prices 
this  (lay. 

-     89f  i 

89J  i 

87*  t 

871  I 

8s  4s  dis 

8s  48  dis 

248  50 

217  20 

1041  5 

......    60  2 

95  6 

94  5 


26|  J 
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73  6 
4H6i 
4«f  6t 
89  91 
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following  settling  days : — Merchant  Banking  Company  o 
London,  5,000  new  shares  (to  be  marked),  Thursday,  19th 
October;  Imperial  Brazilian  Five  per  Cent,  loan  Cto  be 
marked  as  scrip  and  paid-up  scrip),  and  Erie  Eailway  Com- 
pany's scrip  of  800,000/  sterlmg  6  per  cent,  bonds  (to  be 
marked),  Friday,  20th  October. 

The  Bank  of  France  return  for  the  week  shows  the  fol- 
lowing changes  : — 

Increase.  £ 

Treasury  balance 10,000 

Dbobeask 

Bullion 2GG,000 

Bills  discounted   .550,000 

Circulation    710,000 

Current  accounts 496,000 

Advances 16  000 

The  following  are  the  rates  of  discount  in  the  chief  cities  of 
the  Continent,  showing  in  several  cases  a  decline,  especially  at 
Hamburg  : — 

Bank  Rate.  Open  Market 

Per  cent.  Per  cent. 

Paris    5         4a 

Vienna    5 6 

Berlin 7         6' 

Frankfort    5J       5^ 

Amsterdam 4        4 

Turin  5 4J  6 

Brussels 5        5 

Hamburg    5 

Madrid    9         

St  Petersburg 6         Gi  7 

English  Funds. — Consols  have  been  inanimate,  but  gene- 
rally steady.  The  unexpected  calamity  of  the  death  of  Lord 
Palmerston  at  one  time  influenced  prices  unfavourably,  but  a 
recovery  subsequently  occurred.  At  the  official  close  to-day, 
the  quotation  for  the  account  was  89^  to  89|,  or  the  same  as 
last  Friday,  but  after  regular  hours  an  improvement  occurred 
to  89§  to  89^.  For  money,  the  final  price  was  89^.  Ee- 
duced  and  New  Three  per  Cents,  left  off  at  87|  to  87f  ;  and 
India  Five  per  Cents,  at  104f  to  105. 

The  decrease  in  the  pressure  for  money  has  caused  a  rally 
in  the  June  Exchequer  bills  to  8s  to  4s  discount.  The  Ma^ch 
issue  are  also  higher  at  6s  to  3s  discount. 

FoEBiGN  Stocks. — The  transactions  in  foreign  stocks  have 
been  on  a  limited  scale,  and  prices  have  occasionally  mani- 
fested less  firmness.  Buenos  Ayres  bonds,  Greek,  Eussian 
Five  per  Cents,  of  1822,  and  Spanish  Three  per  Cents,  have 
especially  been  heavy.  Spanish  Passive  and  Certificates  have, 
on  the  other  hand,  improved.  Turkish  Consolides  have 
receded  to  48;^  to  48^,  but  the  1862  loan  closes  higher. 
The  new  Conversion  loan,  after  falling  to  42^  to  43,  recovered 
to-day  to  43  to  43^.  Mexican  was  also  firmer  this  afternoon, 
and  left  off  at  a  fraction  above  the  price  of  last  Friday. 
Equador  and  Egyptian  securities  have  been  in  rather  better 
demand.  United  States  Five-twenties  have  fallen  to  64^  to 
64^  ex  div.,  on  the  less  favourable  financial  intelligence  from 
New  York.  The  Confederate  loan  is  nominally  quoted  6  to  7. 
The  new  Brazilian  scrip  left  off  at  3^  to  3|  prem. 

The  closing  price  of  French  Three  per  Cent,  rentes  on  the 
Paris  Bourse  this  evening  was  67f  85c,  showing  an  improve- 
ment of  an  eighth  compared  with  yesterday,  but  a  fractional 
decline  since  last  week. 

Subjoined  is  a  list  of  the  highest  and  lowest  prices  of 
Consols  every  day,  and  the  closing  quotations  of  the  principal 
English  and  foreign  slocks  last  Friday  and  this  day  ; — 

CONSOLa. 
Money.  Account 

LjwesL       Highest.        Lowest       Ilishest    Exchequer  BUI* 

Saturday  88J    89      S9J    89t    17s  8s  dis 

Mondnv 88}    88}    89      891    10s  8s  dis 

Tuesday 83|    89      891 

—    ■        •  -~  88}     88j 

89       891 

891    89J 

CloslnflT  prices 


k 
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Closing  prices 
last  FricJay. 
Spanish  S  per  cents *H  6i 

—  3  fier  cent  deferred  ...    38i  94 

—  Passive  29J  f 

—  Certificates 14i  f 

Tarkish  6  per  cents,  1884 90J  li 

_  1888 7U  i 

—  1862 74  i 

Turlcisll  4  pr  cent  gaaranteed    99  101 
Venezuela  6  per  cents  1862  ...    37  9 
Italian  5  per  cents  64  J 


Closing  prices 
this  daj'. 
....    45  6 
....    384  9i 
....    29J  i 
....    14fi 
....    91  2 
....    71  i 
....    74i  5 


37  9 
631  J 


Bailways  anb  other  Shares. — ^The  railway  market  has 
been  quiet,  but  prices  bave  in  several  cases  improved.  Among 
the  heavier  stocks  the  chief  rise  has  been  in  London  and 
North-Western,  Midland,  and  Lancashire  and  Yorkshire. 
Great  Western,  on  the  other  hand,  has  declined.  Great 
Eastern,  North-Eastem  descriptions,  and  North  British  are 
likewise  flat,  Metropolitan  at  one  period  experienced  a  fall, 
but  subsequently  rallied,  especially  this  afternoon.  To-day, 
in  particular,  the  tendency  generally  has  been  good. 

In  the  colonial  department,  Indian  guaranteed  and  Cana- 
dian descriptions  are  quoted  better.  In  the  foreign  market, 
a  slight  decline  has  taken  place  in  Great  Luxembourg,  Otto- 
man, and  South  Austrian  and  Lombardo- Venetian,  and  an 
improvement  in  Bahia. 

The  principal  feature  in  miscellaneous  shares  has  been  an 
active  demand  for  Overend  Gumey  and  Co.  CLimited),  in 
which  a  very  large  business  has  been  done.  At  one  period 
to-day  the  price  -was  quoted  as  high  as  9^  to  9^  prem.  ;  a  re- 
lapse then  occurred  to  8^  to  8i,  but  a  recovery  subsequently 
occurred  to  8^  to  8f . 

The  letters  of  allotment  in  Gale's  Protected  Gupowder  Com- 
pany (Limited)  were  sent  out  this  evening,  The  closing  price 
■was  1:^  to  If  prem. 

Subjoined  is  the  usual  list  of  the  closing  prices  of  the  prin- 
cipal railway  shares  last  Friday  and  this  day  : — 


•RAILWAYS. 

Closing  prices 
last  Friday 

Prlctol  an«  Exeter 92  4 

Caledonian   1264  7} 

Great  Eaiitem m.  47  8 

Hreat  Northern    130  2 

—  A  Stock  148  50 

Great  Western 64  J 

Lancashire  and  Yorkshire 1201  IJ 

r<ondon,Brighton,and  S.Coast  104  6 

London,  Chatham,  and  Dover  37  9 

London  and  Black^vall  87  9 

London  and  North-Western...  123|  4i 

London  and  Sonth-Weacem...  964  64 

Metropolitan    1384  94 

Midland 125  4 

North  British  62  S  xd 

Sorth-Eastem— Berwick 109J  I04 

—  York   1024  3J 

North  Staffordshire 754  64 

Oxford,  West  Midland  42  4 

South-Eastem 80  I 

South  Wales 61  3 

British  Possessions. 

Bombay  and  Baroda 1004  14 

East  Indian  guar  5  per  cent...  1024  34 

Grand  Trunk  of  Canada  21  2 

Great  Indian  Peninsular  g  5  pc  103  4 

Great  Western  of  Canada 15f  } 

Madras  guar  5  per  cent 1004  li 

Sclnde  guar  5  per  cent  IOO4  14 

—    Delhi  shares  guar  6  p  c  IOO4  14 
Foreign  Shares. 

Bahia  and  San  Francisco 14  15 

Dutch  Rhenish 7J  84 

Eastern  of  France  204  14 

Great  Luxembourg 154  }  xd 

Northern  of  France 42}  34 

Paris,  Lyons,  <t  Mediterranean  33  4 

Paris  and  Orleans  31  3 

Sambre  and  Meuso CJ  5  xd 

8.  Austrian  i  Lomb.-Venetian  174  } 

B«cife  and  San  Francisco li  14 

Western  4  N-W«trncf  France  204  14 


Closing  prices 
this  day. 
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Foreign  Exchanges. — The  rates  this  week  have  been 
rather  firmer,  especially  on  France  and  Italy. 

Bullion. — The  following  is  the  weekly  circular  of  Messrs 
Pixley,  Abell,  and  Langley  on  the  transactions  in  bullion 
during  the  week,  and  in  Indian  rupee  paper : — 

Gold. — As  was  anticipated  in  our  circular  of  the  12th  instant,  some 
large  amounts  of  gold  have  been  sent  into  the  Bank,  malcing  a  total  of 
558,000/  since  that  date.  There  is  not  the  slightest  demand  at  present 
for  gold  for  the  Continent,  and  the  arrivals  mentioned  below  are  liltely 
to  go  to  the  Bank  as  soon  as  they  are  refined ;  the  return  of  sovereigns 
from  Ireland  may  also  be  expected.  The  Atrato  has  brought  110,000/ 
from  the  West  Indies;  the  Lincolnshire  Ivm  brought  282,000/ from  Jlel- 
boume ;  the  Australasian  has  brought  25,400/  from  New  York  ;  the 
Etna  has  brought  30,000/  from  New  York ;  the  John  Duthie  has  brought 
111,500/  from  Sydney.  The  following  vessels  are  now  on  the  way  from 
Australalia :— The  William  Duthie  sailed  18th  July,  with  130,500/;  the 
Holmesdalo  sailed  12th  August,  with,  421,000/;  the  Maid  of  Judah  sailed 
17th  August,  with  192,500/.  In  addition  to  the  above,  the  screw  steamer 
London  was  nbout  leaving  and  would  probably  bring  a  large  amount  of 
gold,  and  the  Overland  Mail  from  Calcutta  was  bringing  160,000/  in  sove- 
reigns, which  sum  may  be  shortly  expected.  The  Messageries  steamer 
takes  30,000/  to  Alexandria  to-day  from  Marseilles. 

Silver. — In  consequence  of  the  rise  in  the  rates  of  exchange  from 
Bombay,   some   largo   transactions   have  taken  place  for  the  outgoing 


mails  from  the  20th  inst.  and  5th  pros.,  and  the  27th  inst.  from  South- 
ampton. Prices  have,  however,  remained  tolerably  steady,  owing  to 
the  firmness  in  the  exchanges  from  the  Continent,  and  w  eqnote  the 
rate  as  from  61  1-lCd  to  61  3-lOd  per  oz  standard.  The  Atrato 
has  brought  62,000/  from  the  West  Indies,  the  greater  part  of  which 
consisted  of  "  Dore,"  and  was  sold  at  61|d  per  oz  standard. 

Mexican  Dollars. — Our  market  is  nearly  bare  of  this  description  of 
coin,  and  prices  are  therefore  tolerably  firm  at  our  quotation  below, 
but  without  any  business  of  importance  to  report.  The  Syria  takes 
10,000/  to  China. 

Exchange  on  India  for  drafts  by  the  banks  at  CO  days'  sight  may  be 
quoted  Is  ll^d  to  2s  O^d  for  Bombay  and  Is  ll^d  for  Calcutta  and 
JIadras.  The  Council  drafts  sold  yesterday  brought  rather  higher  rates, 
viz.,  on  Calcutta  and  Madras  at  Is  llfd,  47  per  cent. ;  Bombay  at  2b, 
19  per  cent. 

India  Government  loan  notes  remain  at  about  last  week's  quotations, 
viz.,  107|  to  lOSJ  for  5J  per  Cents.,  lOOi  to  lOli  for  5  per  Cents.,  and 
87J  to  88^  for  4  per  Cents. 

Quotations  for  Bullion. — Gold — Bar  gold,  77s  9d  per  oz  std,  last  price ; 
ditto,  refinable,  77s  lO^d  per  oz  std,  last  price  ;  Spanish  doubloons, 
743  to  74s  6d  per  oz  ;  South  American  doubloons,  73s  to  73s  6d  per 
oz  ;  United  States  gold  coin,  763  2|d  per  oz.  Silver — Bar  silver, 
5s  1  1-lGd  to  53  1  3-lCd  per  oz  std;  ditto,  containing  5  grs  gold,  5s 
If  d  per  oz  std;  Mexican  dollars,  4s  ll^d  per  oz.  Quicksilver,  8/ per 
bottle ;  discount,  3  per  cent. 

Public  Companies. — At  a  meeting  of  the  Oriental  Bank 
Corporation,  an  ad  interim  dividend  of  IZ  5s  per  share  for  the 
half-year  ending  the  30th  of  June  last,  being  at  the  rate  of 
10  per  cent,  per  annum,  was  declared.  The  chairman,  Mr 
H.  G.  Gordon,  mentioned  that  the  reduction  in  the  dividend 
was  attributable  to  the  great  fall  which  occurred  last  year  in 
all  articles  of  Indian  produce,  to  the  commercial  crisis  that 
ensued,  and  to  the  heavy  failures. 

The  following  are  the  principal  passages  of  the  report  of  the 
Standard  Bank  of  British  South  Africa,  to  be  submitted  at 
the  fourth  ordinary  meeting  on  the  24th  inst.  : — Since  the 
proprietors  were  prepared  by  circular  of  25th  August  for  the 
general  character  of  the  present  half-yearly  accounts,  intelli- 
gence of  further  mercantile  failures  has  been  received,  and 
the  full  amount  then  estimated  by  the  directors  has  therefore 
been  found  necessary  to  cover  losses  to  the  30th  June.  A 
further  sum  may  be  required  in  next  account  to  meet  losses  on 
bills  that  had  not  matured  within  the  half-year,  a  portion  of 
which  is  contingent  on  the  duration  of  the  war  in  the  Orange 
Free  State.  The  directors  have  transfered  30,000/  from  re- 
serve fund  to  help  in  providing  for  the  half-year's  losses,  and 
in  enabling  the  payment  of  a  reduced  dividend  of  5  per  cent. 
per  annum.  The  directors  take  the  opportunity  of  stating 
that  the  events  from  which  the  bank  now  suffers  do  not  re- 
press their  hopes  of  future  success ;  they  rather  rely  on  the 
rapid  progress  of  the  South  African  colonies  in  productive 
wealth  as  the  surest  foundation  for  a  profitable  banking  busi- 
ness. Certain  alterations,  suggested  by  experience,  are  now 
being  made  with  a  view  to  concentrate  the  management,  as 
well  as  to  strengthen  the  more  important  stations  with  capital 
derived  from  the  closing  of  others  of  less  promising  character. 

A  meeting  of  the  shareholders  of  the  Bank  of  Queensland 
took  place  on  Wednesday,  when  a  dividend  of  15s  per  share 
— equal  to  6  per  cent,  per  annum — was  declared. 

At  a  meeting  of  the  shareholders  of  the  Chartered  Bank  of 
India,  Australia,  and  China,  an  interim  dividend  for  the  half- 
year,  at  the  rate  of  5  per  cent,  per  annum,  free  of  income  tax, 
was  declared. 

At  a  meeting  of  the  proprietors  of  the  Bank  of  British 
Columbia,  the  directors  were  authorised  to  issue,  pro  rata, 
amongst  the  present  shareholders,  12,500  new  shares  of  201 
each,  at  21  prem. 

The  report  of  the  Egyptian  Commercial  and  Trading  Com- 
pany shows  a  net  profit  for  the  twelve  months  of  14,701Z, 
after  ample  provision  for  all  bad  and  doubtful  debts,  rebate  of 
interest,  and  current  expenses  in  London  and  Egypt.  The 
above  sum,  added  to  the  undivided  balance  brought  forward 
from  last  year,  makes  a  total  of  18,664/  now  disposable.  The 
directors  will,  therefore,  after  adding  the  sum  of  1,470/  to  the 
reserve  fund,  as  required  by  the  articles  of  association,  recom- 
mend a  dividend  of  2s  6d  per  share,  free  of  income  tax,  leav- 
ing a  balance  of  2,968/  to  be  carried  forward  to  next  account. 

The  directors  of  the  Eoyal  Mail  Steam  Packet  Company 
have  decided  to  recommend  to  the  proprietors,  at  the  meeting 
to  be  held  on  the  25th  instant,  a  payment  for  the  half-year 
ended  the  30th  June  last  of  4/  per  share  out  of  the  ordinary 
profits,  and  of  2/  per  share  from  the  insurance  fund,  both  free 
of  income  tax. 

A  committee  of  shareholders  appointed  to  investigate  the 
affairs  of  Smith,  Knight,  and  Co.  (Limited),  published,  on 
Monday,  a  most  discouraging  report.     They  allege  that,  while 
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iQ^A^A^  •  *^^  Purchase  of  the  business  was  230,000/, 
—130,000/  in  cash  and  bills,  and  100,000/  in  shares,— the 
concern  was  practically  worse  than  valueless,  involving  the 
assumption  of  a  large  number  of  contracts  not  merely  unrc- 
munerative,  but  also  burdensome.  It  is  also  stated  that  no 
investigation  was  instituted  as  to  the  real  value  of  the  good- 
will bought;  that  other  improper  payments,  to  the  amount  of 

i'.  J-:'A7>f,^''^*°  "^^^^  *°  Messrs  Smith  and  Knight;  and 
that  72,000/  has  been  expended  as  "secret  service"  money 
The  committee  further  aver  that  the  financial  arrangements 
ot  the  company  are  most  disastrous,  and  likely  to  involve  a 
loss  to  the  shareholders  of  the  whole  of  the  subscribed  as  weU 
as  paid-up  capital.  There  are  several  other  points  adverted 
to,  but  the  above  are  the  most  salient.  The  directors  have 
issued  a  reply,  in  which  they  meet  most  of  the  statements  of 
the  committee  with  a  flat  contradiction.  They  state  that  on  one 
contract  alone  handed  over  by  Messrs  Smith  and  Knight  the 
estimated  profits  would  far  exceed  the  whole  of  the  considera- 
tion paid  to  them_;  that  the  value  of  the  plant  was  in  excess 
ot  that  at  which  It  was  estimated  on  its  transfer  to  the  com- 
pany ;  and  that,  of  all  the  contracts  taken  from  Messrs  Smith 
and  Knight,  there  is  not  one  which,  if  carried  out  by  the 
company,  will  not  result  in  a  profit,  the  only  contract  which 
has  been  actually  completed  showing  a  clear  net  profit  of  15 
per  cent.  The  directors  then  proceed  to  explain  the  various  pay- 
ments said  to  have  been  improperly  made  to  Messrs  Smith  and 
Knight,  and  they  denythat  anysums  have  been  paid  for  "secret 
service  money,  though  they  admit  that  a  sum  of  72,000/ 
has  been  apphed  in  the  shape  of  2*  per  cent,  "commissions" 
on  certain  contracts  ;  and,  as  proof  that  the  money  was  well 
applied,  they  affirm  that  the  objects  in  respect  of  which  that 
sum  was  expended  have  resulted  in  a  secured  profit  to  the 
company  of  177.000/,  m  addition  to  the  reimbursement  to 
the  company  of  the  amount  which  had  been  paid  as  commis- 
sions. Further  explanations  are  also  given,  to  which  it  is 
unnecessary  to  refer  at  length.  The  committee  of  investiga- 
tion still  maintain  the  truth  of  their  statements,  and  the 
whole  question  will,  doubtless,  be  fully  discussed  at  the  ap- 
proaching general  meeting.  ^ 

Another  report  from  a  committee  of  investigation  was  pre- 
sented at  a  meeting  of  the  London  Mercantile  Discount  Com- 
pany on  Wednesday.  In  the  main,  it  resembles  that  of  the 
undertaking  mentioned  above.  The  principal  points  alleged 
are  excessive  prehmmary  expenses,  the  purchase  of  the  good- 
will and  business  of  a  scheme  caUed  the  British  Eeversionary 
and  Investment  Company,  and  that  of  Messrs  Womersley  and 
Burt,  a  private  firm,  for  considerable  sums  without  any  proper 
examination  of  the  real  value  of  the  properties  bought,  and 
other  minor  matters.  Some  curious  details  are  also  afforded 
of  the  negotiations  incidental  to  the  formation  of  a  new  com- 
pany.    It  was  resolved  to  wind  up  voluntarily. 

At  a  meeting  of  the  London  and  Mediterranean  Bank, 
resolutions  were  passed  in  favour  of  an  amalgation  with  the 
London  and  Bombay  Bank. 

At  the  thirty-fourth  half-yearly  meeting  of  the  share- 
holders  of  the  Commercial  Banking  Company  of  Sydney,  held 
at  the  head  office  at  Sydney,  on  the  25th  of  June  last,  the 
directors  declared  a  dividend  and  bonus  equal  to  17  per  cent 
per  annum,  the  rate  of  distribution  being  the  same  as  the  two 

fnTrn,  /''f;  '^^^  '''''^'  f-^^d  ^^«  maintained  at 
104,000/,  and  a  balance  of  undivided  profits,  amounting  to 
4,U/y/,  was  carried  forward. 

'■^^^^*^!'^f  fi^  meeting  of  the  Bank  of  Victoria  (Australia) 
was  held  at  Melbourne  on  the  1st  of  August  last.  The  report 
J  f°?:,\f^^^ailable  total  at  the  credit  of  profit  and  loss  of 
■  T^T/o',  °^  "^^^  ^PP^'®*^  *°  P*y"»ent  of  dividend  at  the 
of  rate  12^  per  cent,  per  annum,  31,250/,  and  to  reduction 
of  bank  premises  account,  5,000/,  leaving  a  balance  to  be 
carried  forward  of  10,288/  7s. 

A  ma  /^''"°P°li''^'i  Parcels  Company,  capital  20,000/,,  in 
4,000  shares  of  5/  each,  is  to  conduct  a  business  which  has  for 

RoU.  f  A^'^t?  ^^'°  '''''^"  ^^«  management  of  Messrs 
Wb  S^n'^on  ^^^f  =»«  a  private  undertaking.  The  firm  de- 
chflL  •.?^f  °^/  *  ^^''^'  and  a  contract  has  just  been  con- 
cluded with  the  Midland  Railway  for  carrying  111  the  parcels 

rntoaTaCn^'T-     ^^'^   Company  will   likewise^nte 
i^XlrtTetrgetfUT  ''''''-''-'  ^^-"   - 

The  Genera.  Credit  an/SLSoX'^.^f  LSriI:n];;.)  .o  in 
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I  fr?,»vl  <r'°^  o?"",  ^^nt''  ^''""'  ^^"'''^  H.  Z.  Boulton  and  Co.,  dated 
^t  ti?e  SI'  ?'■  ^^'  ^fi'  "^  <''"''^*'  <'°"^«*'"i  ('"'^  ^•'"'"ted)  on  account 
Bonl?n;^r,L°?lv.'"  follows  :-Porto  Cabello,  7,387.72  dols.  MeBsra 
hold  for  It  *'^''' *«  «°^°°f  ^ropa  are  now  at  an  end,  and  no  stock,  are 
ntri-ot  »fnT?^'-  Some  of  the  new  coffee  crop  may  be  expected  in 
ma,  kot  about  the  month  of  x\ovember,  but  no  large  quautitr  wiU  be 
brought   orward  much  earlier  then  January.     This^ growing   cr™  pro! 

crop  wiU  also  show  an  improvement 


1  ^^n,  "^^'^   ^'"°'^  (^"ayaquil   has  brought   a   remittance 
1,800/  on  account  of  the  dividends  on  the  debt  of  Eucador. 
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COtTRSE  OF  THE  EXCHANGE!!. 


Amgti-.dam  ,„ 
Ditto      

notterdam...        ;,, 

Antwerp    

Bru.-sela     

Hamburg 

Paris  

Ditto       

Marseilles 

Frankfort  ou  the  Main 

Vienna       

Trieste       

Petersburg 

Berlin         

Madras       

Cadiz         

Leghorn     

Milan  

Genoa        

Naples        

Palermo      

Messina      

Lisbon        

Oporto        

Rio  Janeiro 

New  York 


Time. 


Prices  negotiated 
on  'Change. 


short. 
3  ms. 


short. 
.t  ms. 


Tuesday, 


11  lOJ 

12  •>* 
12  2} 
25  e,i 
lb  C,.> 
K  lOi 
SJ  271 
•2i  do 
25  62J 
121i 
11  22i 
r.  20 
2H 

47J 

25  75 
25  75 
25  75 
28  75 
25  75 
25  75 
5-.J 
51J 


12  OJ 
12  3 
12  3i 
25  70 
25  70 
li  10| 
25  35 
25  65 
25  671 
121) 
11  271 
11  271 
30) 

47f 
46S 

25  SO 

26  80 
25  8  1 
25  80 
25  80 
25  80 
61f 


Prices  negotiated 
•n  *ChaD{^ 


Friday. 


11  J91 

12  21 

12  21 
25  C71 
25  67} 

13  101 
25  25 
25  60 
25  C2i 
12U 
11  221 
11  221 
30 

li  75 
25  75 
25  75 
25  771 
25  771 
25  771 
"i 


12  Oi 
12  2{ 

12  2] 
25  72} 
25  731 

13  10} 

a  a 

25  «5 
25  671 
1211 
11  30 
11  30 
30i 

«I 
481 
25  821 
25  80 
25  80 
25  821 
35  821 
25  821 
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FOREIGN  RATES  OF  EXCFIANOE  ON  LONDON. 


Latest 
Dates 
Palis Oct  20 

—  —     20 

Antweri> ... 
Amsterdam 


Hambarg.. 


8-,  Petersburg...    — 

Lsbon — 

Gibraltar _ 

New  York —    .„ 

Jimaica Sept  22 

—  —    22  . 

22  . 
29  . 
25  . 
29  , 
28  , 
13 
19 
15 


Hivana  — 

Rio  de  Janeiro  — 

Bahia  _ 

Pamacabuco  ...  — 

Bienos  Ayres...  — 

S-.ngapore    — 

Ceyloii — 

Bmibay  Oct 

Calcutta  —      5 

Hong  Kong Sept   4 

Mauritius —    15 

Svdney     _    25 

Valparaiso  —    Ij) 


Rates  ot  Exchange 

on  r.K>niloa 

25  29 

24  921 

25  30 
II  9Ci 

11  821  5 

13  71 

13  21 

SOf  I 

641 

4'.?  1 

157i 

3  per  cent,  pro 

21  per  cent  pin 

2  per  cent,  pm 

27J 

23J    25 

241 
491  * 
4s  7d 
3  per  cent  dis 
23  Old 
2s  0}d 
43  5jd  (Id 
2  per  cent  pm 
1  11  pm 
48  5jJ  61d 


3  days' sight 
8  month's  dattt 
3  days' sight 
3         — 

2  months'  dat« 

3  days'  sight 

3  mouths'  data 

3  — 

iJD  day'  siffht 

3  moutiis'  date 
60  days'  sigh: 
to  — 

60  — 

90  — 

»0  — 

60  — 

60  — 

60  — 

60  — 

6  months*  sight 

6  — 


90  days' sight 
3t)  — 

«0         — 


COMPARATIVE  EXCHANGES. 
The  quotation  of  gold  at  Paris  is  about  3  per  miUe  preminm,  and 
tho  short  exchange  on  London  ia  25.30  per  1/  sterling.  On  comparing 
these  rates  with  the  English  Mint  price  of  3/  I's  10^  per  ounce 
for  standard  gold,  it  appears  that  gold  is  about  2-10th3  per  ceut.  dearer  in 
London  than  ia  Paris. 

By  advices  from  Hamburg  the  price  of  gold  is  428  per  mark,  and 
the  short  exchange  on  London  is  13.6f  per  1/  sterling.  Standard  gold  at 
the  English  Mint  price  is,  therefore,  nearly  1-lOth  iier  cent,  dearer  in 
London  than  in  Hamburg. 

_  The  course  of  exchange  at  Xew  York  on  London  for  bills  at  60  days' 
sight  IS  109f  to  109J  per  cent.  At  this  rate  there  is  a  small  profit  <Hi 
the  importation  of  gold  from  the  United  States. 


MAILS  ARRIVED, 

Latest  Dates. 

On  the  14lh  October,  AKEKiCi,  per  steam  ship  Australasian,  via  Qucenstowa— New 
York,  Ot;t  2. 

Oothe  14th  October,  Bombat  and  Maueitids,  by  Overland,  from  Alexandria,  by 
steam  ship  byna,— Gibraltar,  Oct.  10. 

"^o'Vbf" 7*^'°''"'  •*"^'"'''''  P"  *'*""  •'"I'  Moraviin,  i-ia  Qucenstown— Quebec, 

°1,","v '!"'  O'^'ober.  Capb  or  Goon  Hops,  per  steam  sliip  Rainan,  via  Plymouth- 
Table  Boy,  Meet  13  ;  St  Helena,  •>2;  .ind  Ascension.  2!) 

On  the  17th  Octoher,  Ahebica,  per  steam  ship  City  of  Cork,  vU  Qneenstows— 
New  York,  Oct  4.  ^        j  *  -^ 

°Yo?k  Q ']"  P'^'"''"''  A^swcA,  per  sieam  shp  Bavaria,    via  Southampton— New 

Oil  the  18th  October,  Akeeica,  per  steam  ship  Vigenia.  via  Queenstown— New 
York.  Oct.  7.  r       o  "%, 

Oyh«  19th  October,  America,  per  steam  ship  New  York,  via  Southampton— New 
On  the  19th  October,  AnEEHi,  per  steam  ship  Etna,  >-U  Queenstown— New  Tort, 
On  tl'e  20th  October,  Axkbica,  per  steam  ship  Cuba,  via  Crookhaveu— New  York, 
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BANKER  S'    PRICE    CURRENT. 

PRICES  OF  ENGLISH  STOCKS. 


3  per  Cent  Consols 

Do.  for  account  Nov.  8  

3  per  Cent  Redttced    

New  3  per  Cent 

New  Si  ptr  Cent.  Jan.  1894  ... 
New  25  per  Cent.  Jan.  1894  ... 
New  .5  per  Cent.  Jan.  1873  ... 
Ammitlc,  Jan.  1880   

Do.  April  1885  

Do.CRedSeaTeL)  An?.  1908 
Exchequer  BUls,  1,0001 3  lerct 
Ditto  500!     — 

Ditto  100!  &200i      — 
Bank  Stoclt,  5  perct  last  hf-yr 

Do.  for  account  Nov.  8    

Indian  novemment  Securities. 
■Indi*  Stock,  lOJ  p  c  April  1874 

Do.  for  account  Nov.  8  

Do.  5  per  Cent.  July  1870  ... 

Do  4  per  Cent.  Oct.  188S  ... 

Do.  do.  Certificates 

r»u.  Enf  aced  Paper  4  pr  Cent. 

Do.  do.  6  pr  Cent.  J.in.  1872 

Do.  do.  Si  prCent  May  1879 

Do.  Dehcnt.  4  p  c  Aug.  1866 

Do.  Bonds,  6  perCent  1,000? 

Do.  Do.  under  1,OOOJ 


Sat. 

H  9 
89} 
37* 
87  i 


129  d 

17s  "d 

217 
104}"5 

100}" 


Mon. 

Tnos. 

Wed. 

Thar. 

F.l. 

... 

_^ 

—  — 

.— .-  — 

— .  ■■■  — ■ 

38  J 

8SJ  9 

mi 

e8|  H 

891 

89  i 

891 

89  S| 

89i  i 

891 
37?  S 

m 

37% 

87 

87i! 

S7i 

S7i 

19f 

87} 

IOj  8s  d 

8s  d 

5s  d" 
5s  d 

83  d 
53  d" 

8s  d" 

248  id 

250  xd 

243J  xd 

219 

218 

217 

217i  20 

... 

105"4| 

104}  5 

10  If 

104|  S 

104f 

96 

••■ 

107i"8} 
93t 

looi's 

PRICES  OF  FOREIGN  STOCKS. 

Sat 

Men. 

Tues. 

Wed. 

Thus. 

Fri. 

Austrian  Bonds  1859 

69J 

93'" 

6ri 

Brazilian  6  per  cent 

... 

... 

Do.  4:i  per  cent  1852.  1858,  and  1860      .. 

70S 

70i' 

... 

Do.  4J  per  cent  186a           

68  Id 

89  xd 

7ii 

... 

... 

Do.  5  per  cent  1865 

... 

BuenoB  Ayres  6  per  cent      

.« 

... 

... 

... 

Do.  1  pr-r  cent  (Deferred  3  per  cent)      .. 

... 

... 

... 

Chilian  6  per  cent      

... 

... 

... 

'•' 

... 

Do.  3  per  cent          

... 

... 

Do.  4 j  percent        

... 

... 

... 

... 

Colombifln  6  per  cent 

... 

... 

•M 

30J 

Danish  3  per  cent  1825         

•• 

Do  4  per  cent  1850  and  1861        

... 

... 

... 

Do.  4  per  cent  1863             

... 

... 

... 

Do.  6  per  cent  1864 

... 

... 

... 

Do.  5  per  cent  Goveramnt  Deben.  1855-8 

... 

... 

... 

Do.  5  per  cent  GovernmntDeben.1869-72 

... 

... 

... 

... 

*.> 

Do.  5  per  cent  Governmnt  Deben.1873-77 

... 

... 

... 

Danubian  Principalities,  7  per  cent. 

74 

74|  5 

... 

Equador  New  Consolidated  1  per  cent 

..* 

... 

... 

... 

... 

... 

... 

Egj-ptian   7  per  cent 

... 

94J 

... 

94  J 

9H 

y4i 

S4 

... 

... 

Do.  100/ Bonds        , 

94i  H 

Wj 

... 

... 

Do,  1864,  7  per  cent 

Do.  100/  Bonds        

sojxd 

90i  -td 

90    xd 

91  xd 

91ixd 

9i|  i 

91  xd 

90    xd 

91ixd 

^i!^'^ 

9i4  f 

Greek  6  p  e  1824-25.  ex  Coup.  orig.  attachd. 

lyi 

in 

19 

19*  1 

lyi 

Do.  Coupons 

Italian  6  per  cent  1865           

... 

76} -xd 

77xd 

76J"xd 

... 

... 

Do.  5  per  cent  (Maremmana Railway)  ... 
Mexican  3  per  cent 

25?" 

mn 

2.5f  i 

241 

■25'i' 

nfi 

^f!' 

Do.  1864        

24* 

24* 

... 

244 

Do.  6  per  cent.  Anglo-French      

... 

... 

... 

Montevidean  European  6  per  cent 

... 

... 

Moorish  (Iinpenal)  5  per  cent         

... 

... 

isi" 

... 

New  GreuaJa 

u'i 

14 

••. 

2  per  cent  ditto        

30i  1 

... 

... 

Do.  Deferred 

... 

... 

'i 

... 

... 

Do.  Lan.i  Warrants  (Hectares)  _ 

... 

... 

•*> 

... 

... 

Peruvian  ft  p'.-r  cent  18«6      

... 

... 

... 

>.* 

73i 

Do.  Scrip.  45/  paid,  pa'd  in  bonds 

... 

... 

... 

... 

Do.    do.      45/  paid,  paid  in  cash  &  bonds 

■Do.  4i  per  cent        

... 

... 

... 

... 

Do.  4.5  per  cent  (Uribarren)         

... 

... 

... 

>.. 

Do.  3  per  cent          

... 

... 

... 

... 

... 

Do.  4J  per  cent  1862          

... 

... 

Po-tnpnese  3  per  cent  1853 

46i 

45  { 

46i4J 

... 

Do.  3  per  cent  185(>,  57,  59,  GQ,  62,  and  63 

46  5^ 

46i 

46  i 

46i 

... 

Russian  6  per  cent  in  £  Sterling 

... 

... 

... 

Do.  4.1  per  cent  1850           

89 

... 

88}  9 

o9 

... 

Do.  4i  per  cent  1860           

... 

... 

... 

874 

... 

Do.  3  per  cent  1859 

... 

55  i 

S5i 

654 

55  i 

Do.  5  per  cent  1862 

91  90} 

m 

91i  i 

91i 

91M 

Do.  5  per  cent  1864 

... 

911  1 

914 

91i 

Sardinian  5  per  cent 

... 

... 

... 

... 

Spanish  3  per  ccNt     .,          

Hi 

iH 

... 

4.',i 

Do.  3  per  cent  Deferred 

m  9 

... 

... 

38J 

Do.  Passive , 

28J 

2si  n 

■m  i 

-fsi 

.9,  4 

29J 

Do.  Com.  Cert  of  Coup,  not  funded 

m 

14i 

Swedish  4^  per  cent  1864      

... 

Turkish  fi  per  cent.  1854       

9U 

mu 

91 

<)2  U 

Do.  6  per  cent  1858 

... 

714} 

'U 

ni 

714  4 

Do.  do.  100/ Bonds 

754 

Do.  C  per  cent  1862 

74  J 

74 1 

74f  .5 

;4i  i 

■At  i 

744  6 

Do.  JOUi  Bonds        

75 

74.1 

,4J  H 

.4,  5 

ioi 

-41  4 

J  )o  6  per  cent  1863 

... 

Do.  5  per  cent  1865  », 

43J  4 

m 

^'^i 

<»A4 

434  4 

Do.  100/  Bonds        

44J} 

411 

m  4 

41 

44 

Do.  4  percent  Guaranteed          

... 

... 

... 

Venezuela  3  per  cent 

... 

... 

... 

Do.  C>  per  cent  18(;2 

... 

... 

... 

Do.  6  per  cent  1864 

,. 

37i  xd 

Do.  li  per  cent        

... 

... 

... 

Dividends  on  the  above  pavable  in  Londos. 

Austrian   5  per  cent  Ex.  10  florins 

••> 

61i 

... 

... 

Belfiian  2^  per  cent  Ex.  25  francs 

... 

... 

... 

Do.  4^  per  cent  Ex.  25  francs     

... 

... 

... 

Dutcii    2^  per  cent  Ex.  12  GulL     

... 

61 

... 

... 

Dd,  4  percent  Certificiues 

m  xd 

95  xd 

..• 

... 

94}  xd 

Italian   .■)  per  crnf.  18()l.  Ex.  25  francs      ... 

54i 

535 

GH 

53J 

UUCKS. 

St<;Ck    01 

Shares. 

Dividend 
Inst  lif-yr. 

Names. 

iharos. 

Paid. 

£  8  d 
100    0    0 

5  0  0 
iOO  0  0 
100  0  0 
100    0    0 

Frlce 

.•er  shun. 

2065668; 

UpcAldiE 

'21  per  ceni 
2-  fer  cent 
i/pcr  cenl 

East  and  West  India. 

£ 

Stk 
10 
Stk 
Stk 
Stk 

183  35 

1200(' 

General  Floating  Dock    

6678110; 
860866, 

London  and  St  Katharine  

7«s  i 

877071/ 

■Surrey  Commercial  -  ock  

•M 

JOINT  STOCK  BANKS 


No.  of 

Dividends 

Price 

.bares. 

last  lif-yr. 

NaniSB. 

Shares 

Puld 

tiershafi 

£ 

£ 

8 

d 

eicoi 

8/  per  cent 

AsraandMasterman's  Limited... 

100 

as 

0 

0 

66  8 

10000 

2j;  pr  cent 

Albion        

60 

10 

0 

0 

7S  8 

30000 

21!  pr  cent 

Alliance  Limited 

100 

26 

0 

0 

31J  i 

10000 

Ditto  New  issued  at  20  pra    ... 

100 

25 

0 

0 

31  i 

lonooo 

6s  6d 

Anj^lo-Austrian     

20 

6 

0 

0 

64  8 

40000 

Anglo-Egyptian  Limited 

50 

12 

10 

0 

14 

20000 

6s  pr  share 

Anglo-Italian  Limited    

50 

134 

11300 

Asiatic  Bank  Corporation,  nwsh 

20 

5 

0 

0 

71  per  cent 

AUBLralrtsia 

40 

40 

0 

0 

70  2 

7500 

28s  p  share 

Ditto  Hew         

40 

40 

u 

0 

12600 

5?  per  cent 

Bank  of  British  Columbia 

ao 

20 

u 

0 

23  4 

5/  per  cen 

Bank  of  Egypi    ... 

36 

35 

u 

0 

8100 

10/  [.r  cent 

Bank  ot  London 

IOO 

S" 

0 

0 

139  42 

2.W00 

2^/  pr  cent 

Bank  of  Otaao  Limited  .. 

20 

9 

u 

u 

10000 

3/  per  cent 

Bank  of  Oiieensland  Limited  ... 

100 

24 

u 

II 

214 

5/  per  cent 

Bank  of  Victoria.  Australia 

60 

25 

0 

0 

Bank  of  New  Zealand     

10 

10 

0 

0 

Bamed's  Bank,  Limited 

60 

10 

0 

u 

94  105 

Brazilian  &  Portuguese  Limited. 

20 

10 

10 

0 

Si 

2000O 

38  pr  share 

British  and  Califomian  Limited... 

60 

7 

10 

0 

44  SJ 

20000 

3/  per  cent 

Brititjh  North  America  .. 

50 

60 

0 

Chrtd  Bk.  India.  Anstra.,*  Ch 

20 

20 

0 

0 

24J 

30000 

9/  per  cent 

ClirtdMercoflDdla,Lond,&Chna 

25 

•tb 

0 

0 

504  i 

10900 

74/  pr  cent 

City 

100 

50 

0 

0 

42  1-; 

80000 

7/  per  cent 

Colonial 

IOO 

0 

40000 

Commercial  Bank  cf  Canada    ... 

20.1ls 

20 

11 

0 

4C000 

51  per  cent 

Commercial  Uk  of  India  &  the  EasI 

25 

25 

0 

0 

32  J 

200000 

7i  pr  cenr 

Consolidated  Bank  Limited 

10 

4 

0 

0 

IOJ 

5000 

6/  per  cent 

Continental  Limited        

100 

26 

0 

0 

... 

Ditto  New         

100 

lo 

0 

0 

lOOCO 

44/  pr  cent 

Delhi  and  London  Bank,  Limited 

50 

26 

0 

0 

33  6 
4!  61 

20000 

2^/  pr  cent 

F.ast  Ixnidon  Limited      

60 

5 

0 

0 

60000 

Is  6d 

Eastern  E.xcharge,  Limited 

20 

0 

0 

3i  44 

10000 

3/  t  er  cent 

English  Joint  Stoclt,  Limited    ... 

25 

10 

0 

0 

12 
21  2 

30000 

34(  pr  cent 

KnK...Scol..&  Austral  Chartered 

20 

M 

0 

0 

20000 

9s 

English  and  Swedish  Limited    ... 

50 

20 

0 

0 

14  16 
Hi  I2i 

450O0 

8J/  pr  cent 

European  Limited 

60 

15 

0 

10000 

5/  per  cent 

Hindustan,  Chiwa,  A  Japan  Lim. 

100 

0 

0 

10000 

5/  per  cent 

Ditto  New,  issued  at  2  pm     ... 

100 

25 

0 

0 

23  6d 

Ditto  New          

100 

20 

0 

0 

19  21 

20000 

4/  per  cent 

Imperial,  Limited 

100 

20 

0 

0 

28;  9 

135000 

10/  pr  cent 

Imperial  Ottoman 

20 

10 

0 

0 

15J 

6000 

5/  per  cent 

lotiian         

25 

26 

u 

0 

2-5  7 

6000 

Diito  New         

25 

6 

0 

0 

4  6 

100000 

2i/  prcent 

Land  Mortgaee  Bank  of  IndiaLlm 

20 

4 

0 

0 

4i  4 

20000 

5/  per  cent 

LondonBkoiMexico&S.AmericaL 

80 

15 

0 

0 

iOOOO 

London  Bank  of  Scotlatid  Lim  ... 

100 

13 

0 

0 

... 

10000 

3J/  yr  cent 

London  and  Brazilian  Limited ... 

100 

40 

0 

0 

44  5 

22000 

Do  New 

20 

2  10 

0 

2)  3i 

5006 

5/ per  cent 

London,  B  Ayrcs,  A  R  Plate  Lim. 

100 

40 

0 

u 

64  6 

20000 

5/  per  cent 

Ditto  New,  issued  at  I4  pm  ... 

25 

10 

0 

0 

13  14 

50000 

4/  per  cent 

London  Clirtd  Bank  cf  Austral 

20 

il> 

0 

0 

30000 

15/  pr  cent 

London  an-t  County 

80 

20 

0 

0 

774  8 

72000 

9  /  per  cent 

London  Joint  Stock 

90 

Id 

0 

0 

50j  14 

25000 

44/  pr  cent 

London  and  South  African 

20 

20 

0 

0 

17  19 

6000 

3/  per  cent 

London  and  South  Western  Lim. 

100 

20 

u 

0 

184  19i 

5000 

Ditto  New          

100 

17  10 

0 

16  17 

5000 

London  and  Venezuela  Limited.. 

50 

12 

10 

0 

9i  124 

50000 

13/  prcent 

London  and  Westminster 

100 

■10 

0 

0 

96  7 

10000 

1/  per  shre 

Merchant  Bank  Limited 

100 

26 

0 

0 

26  7 

40000 

Mercantile  and  Exchange  Limtd 

50 

10 

0 

0 

54  64 

13000 

... 

Metropolitan  and  Provincial  Lim 

100 

20 

0 

0 

154  16J 

4156 

... 

Ditto        

100 

20 

0 

0 

15  16 

5000 

21;  pr  cent 

Midland  Bank  Limited 

100 

20 

0 

0 

18  19 

20000 

5/  per  cent 

National  of  Liverpool  Limited  ... 

100 

10 

0 

0 

15  17 

10000 

15   pr  cenl 

National  Provincial  of  K.nKiund 

100 

42 

0 

u 

25000 

[51  pr  cent 

Ditto  2nd  and  3rd  issue 

20 

12 

0 

0 

.. 

30000 

3/  per  cent 

National      .         .          ..         .. 

60 

30 

0 

0 

... 

20000 

J'    er  c»^nt 

Ditto  New         

60 

30 

0 

0 

37500 

9/  per  cent 

New  South  Wales 

10 

20  1 

0 

0 

43  5 

40000 

6/  per  cent 

New  Zealand  Bank  Cor|)om.  Lim. 

10 

1 

0 

0 

4  1 

20000 

Ditto  New         

10 

1 

0 

0 

60000 

5/  percent 

North  Western     

20 

7 

10 

0 

IOJ  Hi 

60000 

-/  per  cent 

Oriental  Kank  Corporattor 

35 

If, 

0 

0 

62 

20000 

Provincial  Banking  Corpor.  Lim. 

60 

7  10 

0 

44  i 

'210 

5/ ret  cenl 

Ditto       

60 

IJ 

0 

0 

6J7i 

20000 

10/  pr  cent 

Provincial  of  Ireland 

IOI< 

■t!> 

» 

0 

84  5 

10000 

LO/  pr  cent 

Ditto  New         

10 

10 

0 

0 

37500 

Scinde,  Punjaub,  Jc  Delhi  Lhnited 

20 

10 

0 

0 

e'i  n 

12500 

Ditto,  Lssued  at  2  pm 

20 

5 

0 

0 

... 

20000 

5/i-er  cent 

South  Australia 

35 

■J.^ 

u 

0 

35 

17051 

4/  per  cent 

Stan<l.  of  Brit.  South  Africa  Lim. 

100 

25 

0 

0 

14  16 

10000 

4/  per  cent 

Ditto  New          

100 

10 

0 

u 

3  6 

40000 

9/  per  cent 

Dnion  ot  Australia 

3.'S 

35 

0 

0 

•iS  5 

10000 

10a  p  share 

Union  of  Ireland  Limited 

100 

22 

0 

0 

164  Hi 

SQOOO 

15/  pr  cent 

Union  ot  London 

60 

15 

0 

u 

63  4 

COLONLAL  GOVERNMENT  SECUBITIEb. 


Amount  Dir.  i-ei 
otLoan.  Ilf-year. 


2214808 
68681)8 
200000 


234000 
100000 
250000 
200000 
200000 
200000 
165500 
166000 


16000C 

1000000 

250000 

75000 


pr  ct. 
pr  ct. 
pr  ct. 
pr  ct. 
pr  ct. 
pr  ct. 
pr  CL 
pr  Ct 
pr  ct. 
pr  ct 
pr  ct. 
pr  ct 
pr  ct 
pr  ct. 
pr  ct 
pr  ct. 
pr  ct 
pr  ct. 
pr  ct 
pr  ct. 
pr  ct 
pr  ct 
pr  ct. 
pr  ct 
pr  ct 
pr  ct 
pr  ct 
pr  ct 
prct 


Name. 


Paid. 


£ 

British  Columbia,  6  per  cent  Dec.  31,  1872 )00 

Cuiaua  (joverumi  6  per  cent.  Jan.  &  July,  1877-84   IOO 

Dc.  6  per  cent.  Feb.  and  Auir 190 

Dc.  6  per  cent  March  and  Sept 100 

Do.  6  per  cent.  Jan.  and  July 100 

Do.  6  per  cent  Inscribed  Stuck  100 

Care  of  Good  Hope,  6  per  cent.  Dec.  1873  100 

Do.  do.  April  &  Oct  1880-4   100 

D>j.  do.  do  1890-1    100 

Do.  do.  Jan.  and  July,  1891'  100 

Do.  5  pr  ct.  15  April  &  15  Oct  1900'  100 

Ceylon,  November,  1868,  B  per  cent '  100 

Da  1878,        do 100 

Vfauritius,  6  per  cent  1873,  Jan.  and  July  !  100 

■  100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


Do.  1878,  do. 

Do.  18S2,  May  16  and  Nov.  15 

Satal  Government  6  per  cent  

.\ew  Brunswick  (iovernmt,  6  per  cent.  Jan.  &  July 

New  South  Wales  Gov.  5  percent.  1866,  Jan.  4fc  July 

Do.  do.     6  per  cent  1871-6,  Jan&July 

Do.  do.     6  pr  cent,  1888-92,JanJiJuly 

Sew  Zealand,  6  per  cent 

Do.  6  per  cent 

Xova  Scotia Governmeiu,  6  per  cent.  8terlingl875, 
Queensland  Government  6  per  cent  Jaiu  and  July.. 
8.  Australian  Gov.  6  percent  1868-69,  Jan.  and  July 
Do  do.        1878  and  upwards,  Jan&July 

Victoria  Government,  6  per  cent  Jan.  and  July 

Do.  6  per  cent  April  and  Oct  .. 


Price. 


94| 
94 

94  ■ 

82 

82 
104 
104 
103 
I16 

914 
104 
110 
104 
106 
lti7 
101 

96 
100 

94 

90i 
104 

85 
100 
102 

107 

1961 


1278 
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INSUKAnCE  COMPANIES. 


No.  of 

DMuend 

Price 

shares. 

perannnm 

Mames. 

Sharea. 

£ 

Paid 
£     • 

d 

parsbare 

2.',000 

71  ptr  ecnt 

Albert  Medical  Life  .t  Family  End. 

20 

3    0 

0 

■''WW 

7/I4»6dAbB 

Alliance  British  and  foreign 

100 

11     0 

0 

Hf 

10(1  no 

6ipc&30«bs 

Do.  Marine          

100 

J6    0 

0 

>4000 

I6s 

Atlaa 

60 

6  16 

0 

mot 

If  p  c  &  bs 

ArunsLlfe 

100 

29    0 

n 

•  •• 

«0000 

10!  ;■■.■. 

British  A  Foreign  Marine  Limited 

20 

2    0 

0 

loooc 

SI  in«  rr  tt 

Chnrch  of  England  .. 

»0 

2    0 

0 

b^ 

SHOO 

6Ipc&2a6db 

Clerical,  Medical.*  General  Life.. 

100 

10    0 

0 

60000 

ss 

Commercial  Union 

60 

S    0 

0 

H 

4000 

ilv  a  &bs 

Connty          

100 

10    0 

0 

0160 

uea 

Crown 

60 

5    0 

0 

—m 

50000 

SIpcft  bs 

Eagle 

60 

6     0 

0 

lOOOOO 

... 

Empire  Marine  Limited     

10 

2    0 

0 

^ 

10000 

snoa  prct 

EqnltyandLaw 

100 

6  19  10 

20000 

4» 

English  and  ScotlUb  I.av  Lif> 

60 

8  10 

0 

10000 

10!  per  cent 

English  and  Scottish  Marine  Lim... 

100 

6    0 

0 

... 

10000 

'i'per  cent 

General         .          

100 

5    0 

0 

5 

.5000 

5/  p  c  &  bs 

Gresham  Life          

20 

6    0 

0 

80000 

Si  per  cent 

Guardian       

100 

50    0 

0 

43 

5400 

(!!p8h  15!b6 

Imperial  Fire          

600 

50     0 

0 

... 

71:00 

1 78  A  bonus 

fmperlal  Life           

100 

10    0 

0 

... 

1:1453 

■>!pc410ni 

Indemnity  Marine 

100 

60    0 

0 

liCf 

50000 

?.<6d2»Cilbf 

Law  Fire 

100 

2  10 

0 

10000 

3(2»  6dp! 

Law  Life       

100 

ID     D 

0 

looono 

6i;pc 

Lancashire 

20 

2    0 

0 

*•> 

aoooo 

5i  per  cent 

Legal  and  General  Life 

60 

6    9 

0 

... 

lOOfoon; 

6!  per  cent 

Lpool  &  London  &  Globe  (BpctAnn) 

100 

100    0 

0 

124 

87.'j04 

40;  per  cent 

Liverpool  and  London  Fire  «b  Life 

20 

2    0 

0 

... 

85433 

4i  p  c  &  bs 

Londcn         >•         

26 

12  10 

n 

20000 

5!  per  cent 

Lonco  E<!:  Gale  donian  Marine  Lim. 

25 

6    0 

0 

40000 

6!  per  cent 

London  and  Lancashire  Fire 

25 

2  10 

n 

.*• 

10000 

51  per  cent 

London  and  Lancashire  Life 

10 

1    0 

0 

... 

JOOOO 

■'s  8d 

London  and  Provincial  Law 

60 

i  12 

n 

*.• 

SCOOO 

15/  prcent 

London  and  Provincial  Marine  >•• 

20 

2    0 

0 

10000 

Ifps  &7!os 

Marine           

100 

18     0 

0 

60000 

6!  per  cent 

Maritime  (Limited) 

10 

2    0 

0 

... 

T84S 

■i'  p  c&be 

Minerva        

20 

5    0 

0 

40000 

10!  pr  cent 

North  British  and  Mercantile 

60 

6    £ 

0 

181 

400CC 

5sps&208b 

Ocean  Marine          

26 

6    0 

0 

28i 

40000 

s/per  ceni 
6!;iB  4  bs 

Oriental  and  General  Marine 

Pelican           

PhcenU 

26 

2  10 

0 

5500 

12i/pc&bs 

Provident  Life        

100 

10    0 

n 

100000 

58 

Rock  Life 

6 

0  10 

0 

««<1220 

JO!pr  cent 

Royal  Exchange 

Stock 

All 

... 

lOflOOO 

7a  pr  shiire 

Royal  Insurance 

20 

8    0 

0 

1600 

li;p8A55sD 

Union 

200 

20    0 

0 

_ 

*ii/  perrent 

SnnFire        

All 

201 

4000 

2/  p  8  <febs 

Do.  Life 

All 

100000 

20J  pr  cent 

Thames  and  Mersey  Marine  Lim... 

20 

2     0 

ft 

8i 

100000 

6!  p  c 

Union  Marine  Limited       

20 

2    0 

0 

2i 

ISOOO 

2ms  pBh 

Universal  Life         

IJO 

10    0 

0 

60000 

... 

Universal  Marine  Limited^ 

20 

6    0 

0 

5 

"" 

S!  p  c  ft  bl 

Victoria  Life 

•  • 

t     • 

0 

... 

AMERICAN  STOCKS, 

The  annexed  anotations — Is  6d  to  the  dollar— are  taken  froin  Mr  E.  F. 

Satterthwaite's  circular  issued  on  Wednesday  last: — 


Bonds   and   Shares  having  Interest    and    Dividends  payable    in 

America. 
United  States  6  per  Cent.  Coupon  Bonds,  1868 

Ditto  6  per  Cent.  Coupon  Bonds,  1874        

Ditto  6  per  Cent.  Coupon  Bonds,  1881 "„ 

Ditto  6  per  Cent  Coupon  Bonds,  (6.20's)  1882 
Pennsylvania  5  per  Cent.  Coupon  Bonds 

Ditto  Five  per  Cent.  Stock        

Virginia  Six  per  Cent.  Bonds       

Atlantic  and  Great  Western  (Ohio  Section),  Firtl  Mortgage,"i876  '.'.'. 
Detroit  and  Milwaukee,  Seven  per  Cent,  lat  Mortgage  Bonds.  1786 
Ene,  7  per  cent..  First  .Mortgage,  1867 ... 

Ditto,  7  per  cent.,  Second  Mortgage,  1879     ...        '." 

Ditto,  7  per  cent.,  Third  Mortgage,  1883      

Ditto,  7  per  cent.,  Fourth  Mortgage,  1880      

Ditto,  7  per  cent..  Filth  Mortgage,  1888 

Ditto,  7  per  cent..  Preferred  Stock      ...  

Ditto  shares,  100  dollars „        ,'„        

Illinois  Central  First  Mortgage,  7  per  cent  Construction,  i875    ".'. 

Ditto,  100  dollar  shares,  all  paid  

Ditto,  ditto,  paid  up  in  full        '.".       

Ditto,  Cancelled  Bond  Scrip  6  dollars  each    .'.'.'        

Jolitt  and  Northern  Indiana  8  percent.,  1st  Mortgaire    1874  irua- 
ranteed  by  Michigan  Central...        .!.  B-t,<:,  ^o,-.,  gua 

Michigan  Cential,  8  per  cent,  convertible,  1869,  IstMorteage" 

Ditto,  sinking  fund,  1882, 1st  Mortgage 

Ditto  shares,  100  dollars  ...         .  

*'''^''i886  ''"'"'""  ""*  Northern  Indiani,"  7  peV'cent  Sinking  Fund,' 
New  York  Central,  7  per  cent  Bonds,  1864      ','.',        ",'.       

Dilto  6  per  cent.  Sinking  Fund,  1883  ^        ..        

Ditto,  7  per  cent..  Sinking  Fund,  1876  ...        

Ditto,  7  per  cent..  Sinking  Fund,  convertible  to  1869"        '.''.        '.'.' 

Ditto  shares,  100  dollars 
Pennsylvania,  6  per  cent,  1st  Mortgage',"l880'"        '.'.',        '.".        'Z 


Bid. 


631 
68i 


43 
58 


67i 

71 
82J 


Asked. 


64  xd 
68f 


41 
60 


87J 
73 


Bonds  having  Principal  and  Interest,  payable  in  London,  at  fl.ted 
A.i     .1    ^^  ■„  rate  of  Excliange. 

n,^  n  fp'^'  Western  (New  York  Section).  Ist  Mortgage,7  p.c.  1879 

Wt  ^'  m.r'v^''J'li''  *?"""'>• '"  M»«g»?e.  7  per  cent,  1877    ... 

Mtto,(Nefl- York  Section)  Second  Mortgage,  1881...        

Ditto,  {Pennsylvania  Section),  Second  Mortga^^e  1882     

notations  cilculated  and  BoiiUa  redeemed  at  48  6d  per  dollar; 
M..I  ..       J ..,,   !"'<"■«"  payable  at  4s  per  dollar. 

Ouo...^„'"*  <^'"?'"°f"'  1"  Mortgage,  7  per  cent,  1891        

litooUCV„.?^!=","'i'''  *''"''  l'""'!  Interest  payable  at  4s  p  dol. 
OuZtinn.  .^^  '  .V,'  *  ""sage,  6  per  cent,  Conslruction      ...        ... 

yuoutions  on    this  Issue  calculated   and  Principal  and  Interest 
payable  at  4s  2d  per  dollar, 


Bid. 


7 

80 

78 

SO 

73 

75 

75 

77 

71 

73 

80 

82 

Asked. 


^"'*'  '••ooi'iirSt^,  and  having  both  Principal  and  IntereTJ 

Virginia  Five  per  cS    '  '"  ^""^  '"  «"''^^- 

Maryland  Five  per  Cent 

.Musaiichusclts  Five  per  Cent       

f  atimr.H,  2nd  Mortgage  l^T-j       

Pe..„Bvlvania.  6  per  Cent.,  2nd  MortgaB'e"i87S 

Atlantic  and  Groat  Western  rcni^    .      %  .,  : 

vtestem  Certmcates  of  Debenture,  8  per  cent... 


Bid. 

48 


101 
84 
84i 


Asked. 

63 


103 
86  xc 

86  5 


MISCELLANEOUS  SECURITIES. 


blocK  Ol     Ulviueuo 

Stiares.  perannnm 


SOfOO 

120(00 

200OI 

20000 

lOOOO 

47000 

35000 

20000 

lOOOO 

10000 

6000 

5000 

884780! 

12500 

60«00 

4O0OO 

8915 

60000 

26000 

20000 

16041 

4959 

20000 

40000 

20000 

17600 

2500 

40000 

800O 

100000 

10000 

1002926; 

160820, 

277000( 

10000 

18000 

20000 

60000 

80000 

100000 

879976! 

70000 

20000 

25000 

6000 

SOOOO 

10000 

125000 

20000 

5000 

100000 

20000 

100000 

60000 

40000 

150000 

800000 

50000 

10000001 

80000 

10000 

20OO0 

4000 

60000 

12000 

20000 

148515 

60000 

10000 

6000 

6000(1 

ioooo 

12500 

12000 

10000 

40000 

22500 

120000 

20000 

6000 

60«(, 

2O000 

inQnf, 

1600(1 
18717.' 

18000 
10000 
10000 

16000(1 
40000 
25000 
ll'50O 
10000 
ICOOC 

100000 
37500 
10214 

600000/ 
SOOOt 
2000(1 
1700f 
1000(' 
tOOOt 
13839 
201G1 
15001 

200O0(t. 
4000t 
8000(^ 
20001 
1420C 

280000/ 

37500 
37500 
500(J0 
30000 

25000 


NameB. 


I  ShareB. 


lOCOO 
2000(1 
30000 
25000 


Anglo-Mexican  Mint 

Atlantic  TeleiiTi^h , 

10s  Australian    Agricultoral ..„_ 

6/  per  cent  Austral  Mort  Land  &  Finan(Lim) 

Banfn>arah  Tea  Estates,  Limited, 

Berlin  Water  Works  iLimited)..,, 

Bolckow  Vaughan,  Limited , 

Bombay  Gas  (Lim'ted)  , 

Ditto  2nd  issue , 

Ditto  3rd  is^sue , 

Briti-h  American  Land 

British  Colonial  Steam  Ship  (LiaL) 
51  per  cent  Brit.<fe  I  Magnetic  Teletrrapb  (Lim) 
HI  per  cent  British  Indian  Tea  (LimitctJ)...,, 

British  Ship  Owners  ,..,. 

Canada  Aurency  Association  (Lim) 
Zl  per  cent  Canada  C^impany 

Canadian  Loan  and  Invest.  (Lim.) 
102  pc&  bs  Ceyion  Company 

City  of  London  Real  Property(Lim) 

City  of  Milan  Improvements  (Lira) 
Ditto    

City  Offices  (Limited) , 

lO;  pr  cent  Company  of  African  Merclits  (Lim) 

Consolidated  Discount  (Limited)... 

Continental  Union  Gas  (Limited)... 

Ditto    

lO;  pr  cent  Contract  Corporation  (Limited)  .._ 

ol  per  cent  Copper  Miners  of  Kng;Iand,pf  7Jpc 

40/  pr  cent  Credit  Foncier&MobilierofEnglnd 

pr  share  Credit  Foncicr  of  Mauritius  (Lim.) 

■2/ per  cent  Crystal  Palace  

7/ per  cent     Ditto  Preference 

6/  per  cent     Ditto  6  p  c  Perpetual  Debcntureti 
l.Os  Discount  Corporation  (Limited) 

Eastern  Assam  Tea,  Limited   .. 

East  Indian  Financial  (Limited)  ... 

East  India  Irrigation  and  Canal 

Ebb-w  Vale..... 

s  9d  pr  sh  Egyptn  Commercial  &  Trad.  (Lim) 

4^/  prcent  Electric  Telegraph  , 

28                English  and  AuBtrali.in  Copper.., 
58  yer  shr  English  and  Foreign  Credit 

Fairbairn  Engineering  

Financial  Discount  (Limited)    , 

2l8  Bd  p  8h  Fore  Street  Warehouse  (Limited).., 

Gellivara  (Limited) 

12s               Geii.Credit&Financeof  I,*nd(Lini> 
lO;  pc  &  bs  General  Steam  Navijation 

Hong  Kong:  and  China  Gas 

G^ipr  cent  Hudson's  Bay   

Humbor  Iron  Works  (Limited) 
17ig/  pr  ct  ImperaliMercantileCreditAsso.(L) 

Indian  Carrying  (Limited) 

Gl  per  cent  International  Contract   

lOl  pr  cent  International  Financial  Society  (Lim) 

International  Land  Credit  (Lira) ... 

per  cent  Italian  Irrigation  (Canal  Cavour)., 

per  cent      Do.  6  p  c  Bds  red  1870,  issued  90 

Bl  per  cent  Join^  Stock  Discount  (l^imited)  ... 

Land  Credit  of  Ireland  (Limited).. 

Land  Securities  (IJmited) 

London  African  Trading    

London  County  Land4,tBuiiding(L) 

London  District  Telegraph  (Lim).. 
15?  prcent  London  Financial  Assnciation(Lim) 
53  Cd  London  General  Omnil)us(Limited) 

Lon.&Glas.  Engtneer.it  IronShip(L) 

London,  Italian,  and  Adriatic  Stm. 

London  Mercantile  Discount  (Lim) 

51  per  cent  Madras  Irrigation  and  Cauau 

Ditto   

15/ pc         Marine  Investment  (Limited)  

MauriiiusLana, Credit,  tfe  AgencyLm 
3/  percent  Mediterranean  Extension  TeL  (Lim) 

Mtrchant  Sh  pping  (Limited)   

12/ pr  cent  MiUwail  Iron  Works  

68  Natal  Land  .t  Colonisatn  Co.  (Lim.) 

20/  pr  cent  National  Discount  Co.  (Limited)... 
9s  National  Steam  Navigation  (Lim).. 

Nerbudda  Coal  and  Iron  (Limited) 
Ditto  New 

N.Zeald  Loan  it  Mercan. Agency, L. 
10/  pr  cent  New  Zealand  irustaml  Loan  (I^im) 

Northern  Assam  Tea,  Limited 

Nonh  British  Australasian  (Lim.) 

Nowgong  Tea,  Liniiited 

15/  pr  cent  Or/ental  Ccinmercial  (Limited)    ... 
3/  per  ceni  Jaental  Financial  (Limited) 

Oriental  Gas  (Limited)  

Oriental  Inland  Steam  (Limited).., 

Otago  and  Southland  Investment... 

Ottoman  Company,  Limited 

Ottoman  Financial  Association  (L.J 

i)ttonian  Gas  (Limited) 

Overend,  (Jurncy,  and  Co.,  Limited 
7/ per  cent  I*8nania,N.Zeiild,Jt  Au8t.K.Mad(L.) 

7/ per  cent     Ditto  ditto  

1  j/  pr  tent  Peel  Klvcr,  Land,  .fc  Mineral  (Lim.; 

2i/pchf-\  Peninsula  and  Orieital  Steam 

ill  p  chf-j      Ditto  New 

Qnebrada  Lanti,  Kaii,  <t  Ming(limj 

2/  lOs  Rhymney  Iron 

153  Ditto  New 

78  6d         RiodeJaneiroCitvImprovmts(J..iai} 

/  10a  Ditto  

i'&lbhf->  lioyal  MailSleam 

10/  pr  cent  :4cottish  Australian  la vestmt  (Lim) 
8/  per  ceni  Smith,  Knight,  and  Co.  (Limited).., 

Societe  Financiere  d'Egypt  (Lam). 

S.  African  Mortgaged  Invest  (Lim.) 

71  per  cent  South  Australian  Land 

...         Submarine  llelegrapii 

Ditto  Scrip 

...         reIegriiphCon8truc.AMainten(Lim) 

pr  cent  riusttS:  Agency  of  Australasia  (Lim) 

S/  per  cent  trust  A  Loan  Co.  of  Upper  Canada 

,.,         Unitea  Kinpd.  Telegraph  Co.  (Lim.) 

I   Upper  Assam  Tea  (Limited)...., 

•'•     \      Ditto    

^s  Van  Diemtn's  Land 

5/  per  ceir  Warrant  Finance  (Limited)  .... 
7il  pr  cent  A' est  India  &  Pacific  titeam  (Lim) 
\       ...        |w.  London  Whar\'t8  &  Warehouse 


£ 
10 
5 
25 
25 
10 
10 
100 
5 
5 
5 

to 

50 

Stock 

20 

20 

n 

32i 
10 
20 
25 
30 
30 
50 
10 
50 

100 

26 

20 

50 
Stock 
Stock 
StocI: 
100 

10 

60 

20 

60 

20 

Stock 

6 

60 

10 

60 

20 

50 

20 

16 

10 

20 

60 

60 
2 

60 

20 

20 

20 
IOC 

26 

50 

50 

25 

10 
6 

60 
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60 

50 

60 

20 

20 

26 

20 

10 

60 

60 

10 

26 
100 

23 

20 

26 

26 

10 
100 

10 

20 

60 
6 

10 

10 

20 

60 
6 

60 

10 
6 
Stock 

60 

60 

10 

60 

16 

26 

26 
100 
Stock 

60 

20 

60 

25 
Stock 
1 

20 

10 

20 
6 

10 

10 

80 

60 

60 

20 


Price 

Paid. 

pers}uu. 

£     B    <i 

10    0    0 

17  18 

0    0    c 

2*1 

20  10    C 

17  19 

3    0    C 

213 

2    0    0 

i!  n 

10    0    0 

"H 

17  10    0 

21  2 

6    0    0 

til 

6    0    0 

2    0    0 

2  i 

42    0    o;  17  22 

80     0     0;      ... 

100    0    0 

78  82 

14    0    0 

... 

8    0    0 

**• 

0    6    0 

... 

32  10    0 

60  5 

2  10    0 

1  U 

7    0    0 

lOj  f 

6    0    0 

*ii 

6    0    0 

4  5 

80    0    0 

26i  7J 

10    0    0 

6  7 

3     0    0 

31  i 

10    0    0 

4  6 

10    0    0 

10  1 

20    0    0 

10    0    0 

4  6 

26    0    0 

12  15 

6    0    0 

lOii 

10    0    0 

7  8 

100    0    0 

88  40 

100    0    0 

114  17 

100    0    0 

114  17 

20    0    0 

" 

1  10    0   i  H 

10    0    0,  61  6J 

12    0    0    S  » 

16    0    0 

18» 

4    0    0 

m 

100    0    0 

128  82 

6    0    0 

111 

7  10    0 

4|  H 

6    0    0 

10    0    0 

6  7 

8    0    0 

"11 

16    0    0 

24 

4    0    0 

Si 

14    0    0 

26  8 

10    0    0 

tiU" 

20    0    0 

20    0    0 

4  6 

6    0    0 

H 

1  10    0 

UJ 

10    0    0 

68 

SCO 

6| 

«    0    0 

6| 

20  e  0 

11  12 

100    0    0 

835 

10    0    0 

811 

6    0    0 

6    0    0 

n  8J 

10    0    0 

36 

10    0 

6    0    0 

i}:i 

16    0    U 

221  3 

4    0    0 

S| 

20    0    0 

9  11 

15    0    « 

7  » 

10    0    0 

1 

16    0    0 

13  14 

20    0    0 

181  19i 

6    6    0 

iiH 

2    0    0 

21 

10    0    0 

H*i 

16    0    0 

»  11 

6    0    0 

♦16 

6    0    0 

»« 

6    0    0 

WH 

30    0    0 

26  7 

6    0    0 

3141 

2    0    0 

1  2 

2  10    0 

213 

2    0    0 

21  3 

1  10    0 

ill 

100    0    0 

46  56 

2    0    0 

m 

7    0    0 

10    0    0 

1  3 

6    0    0 

H 

10    0    0 

1121 

2    0    0 

1( 

2    0    0 

1121 

16    0    0 

8  10 

6    0    0 

31  4 

11    0    0 

20  19} 

8*0 

6  7 

6    0    0 

4  6 

100    0    0   39  41 

60    0    u|  75  4i 

86    0    I 

52  4 

8  10    0 

41 

60    0    0 

28  80 

15    0    0 

88 

26    0    0 

23  4 

10    0    0 

7*81 

60    0    0 

120  211 

100    0    U 

123 -.'8 

10    0    0 

... 

10    0    0 

6161 

6    0    0 

1121 

36    0 

i»  31 

100    0    0 

(6  65 

10    0 

1  i 

12    0    0 

81  91 

10    0 

21 

6    0    0 

6  i 

6    0    fl 

3  1 

4  10    0 

7  8 

»    0    0    15  17 

28  10    0   Si  lOi 

10    0    0    8  9 

20    e    0    21  2 

6    0    0 

... 

Oct.  Al,  1865.] 


THE  ECONOMIST. 
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Ctf  CfJinnurrial  Ctmes, 


FOREIGN   MAILS. 


Aaatraiia  and  New  Zealand , 

Brazils,  Buenos  Ayres,  Monte  Video,  1 
Cape  de  Verd  Islands i 

Cape  of  Good  Hope,  Ascension,  and  Stl 
Helena  I 


China,  Penan^,  and  Singapore 

Falkland  Islands 

Gibraltar  , 

India   (Calcuita),    Ceylon,  and   Ionian 
Islands  , 

Ditto  (Bombay)  „..,. 


Malta,  Egypt,  and  Aden. 
Mauritius 


2} 


Newfoundland , 

Portugal,  by  Brazil  packet  

Ditto  (bv  Pr.  S.  to  Oporto)  

Ditto  (by  Pr.  16.  to  Lisbon)   

United  States,  California,  Canada,  Ac. 

(By  British  packet) 

Ditto  (by  United  States  packet) 

Ditto  (ditto) 

Ditto  (by  (Canadian  packet)  

Western  Coast  of  Africa,  Madeira,  and 

TeneriiTe   

West  Indies  and  Pacific(exceptBahaaia«, 

Cuba,  and  Mexico) 

Bahamas  (vi.i  New  York) 

Bermuda  (via  New  York) 

Cuba  and  Mexico  


Despatch  of  Next  Mail  from 
London. 


("via  Southampton 
( via  Marseilles  ... 
(By  British  packet) 
(By  French  packetj 


/via  Southampton 
\via  Marseilles  ... 


(via  Southampton) 
/via  Southampton 
)  via  Marseilles  ... 
/via  Southampton 
\ria  Marseilles  ... 
I  via  Southampton 
'  via  Marseilles  ... 
(via  Southampton 
>  via  Marseilles  ... 


Oct. 
Oct. 
Nov. 
Oct. 
,  Nov. 

Oct. 

Oct. 

Nov. 

Oct. 

Oct. 

Oct. 

Oct. 

Nov. 

Oct. 

Nov. 

Oct. 

Oct. 

Oct. 

Nov. 

Oct. 

Nov. 


20,  M. 
26,  E. 


9  £■ 

20,  M. 
26,  E 
9,  M. 
20,  E 
20,  M, 

26,  E 

27,  M 
3,  E. 

20,  M 

3,  E- 

20,  >r 

26,  E- 

28,  E- 
9,  M 

25,  E- 
1,  K- 


(New  York)  , 

(New  York)  . 
(New  York)  , 
;Quebec)    .... 


.  Oct.     21,  £ 


,  Oct. 

Oct. 

,  Oct. 


25,  u. 

25,  E. 

26,  E. 


,  Oct.     23,  E. 


.  Nov. 
,  Oct. 
,  Oct. 

Nov. 


Next  Mail 
Due. 


overdue 
Nor.  12 
Sov.  .5 
Oct.  22 

Oct.  21 

overdue 
Oct.  27 

overdue 
overdue 
Oct.  27 
Oct.  27 
Oct.  21 
overdue 
Oct.  21 
Nov.  11 
Nov.  5 
Oct.  2-5 
Nov.  5 


Oct.  20 

Nov.  10 


2,  K.  Oct.  30 
21,  E.:Nov.  16 
21,  E.  Oct.  25 

2,  «.!Oct.  30 


CORN  IMPORTED  AND  EXPORTED. 
An  Account  show'HEr  tlic  quantities  of  the  several  kinds  of  Corn  and  Meal  imported 
intoeadi  division  of  the  United  Kingdom;  and  the  qanntities  of  British  and 
foreign  Cora  and  Meal,  of  the  same  kinds,  exported  from  the  United  KiTjgdom, 
in  the  week  ended  the  14th  October,  1865. 


Quantities  Imported  into 

(Quantities  Exported  from 
the  United  Kingdom. 

England 

Scotland 

Ireland. 

The 
United 
Kingdm 

British. 

Colonial 

and 
Foreign. 

Total 
Ex- 
ported. 

Wheat  

cwts 
262488 
113471 
199356 

9782 

11805 

la8.333 

083 

cwts 

161713 

18424 

92 

2500 
10419 
31611 

cwts 
158079 

1705^0 

cwts 
682280 
131895 
199448 

12232 

2i2.54 

340459 

583 

cwts 
3942 

1013 

"'e7 

cwts 
*"  6 

cwts 
3942 

Oats  ' 

1013 

Rye 

Peas  

73 

Indian  corn  

Backwhcat  

Beer  or  bigg 

"• 

To'.al  of  corr,  ex-) 
elusive  of  malt..,)' 

735803 

221759 

328589 

1289151 

6029 

6 

£035 

Wreatmeal  and  flour 

cwts 
67691 

"  2 

"386 
2 

cwts 
8229 

■■"2 

cwts 
1204 

cwts 
77124 

'"  2 

2 

"286 

2 

cwts 
281 
66 
76 

"'l4 

cwts 
286 

286 

cwts 
667 
56 

76 

14 

Indian  com  meal 

Buckwheat  meal 

Total  of  meal  

67981 

8231 

1204 

77416 

427 

713 

Total  of  com  and'i 
mea',exclusive  of  V 

803784 

232900 

329793 

1366567 

6456 

292 

5748 

Malt  

qrs 

qrs 

qrs 

qrs 

qrs 
353 

qrs 

qrs 
353 

AVERAGES  OF  GRAIN. 
The  following  Is  a  statement  showing  the  quantities  sold  and  the  average  price  of 
British  corn  (imperial  measure)  as  received  from  the  inspectors  and  officers  of  Ex- 
cise, conformably  to  the  Act  of  the  27th  and  28th  Victoria,  cop.  87,  iu  the  week  ended 
Oct.  14,  1865:— 

{Quantities  Sold.  Average  Price, 

qrs   bush  s     d 

Wheat... 80,312    0    41  11 

Barley 40,246    3    30    9 

Oats 0,537    0    20  11 

COMPAEATrV'E  AVERAGES. 
The  following  is  a  comparative  statement,  for  the  corresponding  week  in  each  of 
the  years  from  1861  to  1864,  of  the  quantities  of  British  corn  sold  in  the  towns  from 
which  returns  are  received  under  the  Act  of  the  i:7th  and  28th  Victoria,  cap.  87,  and 
of  ti^e  average  prices  as  ascertained  under  the  Act  5th  and  6th  Victoria,  cap.  14: — 


Corre- 
sponding 
jweek  in 


1861.. 
1862.. 
1863.. 
1864.. 


Quantities  Sold. 


■V^^leat. 


qrs  bsh 
99,879  3 
70,019  6 
84,887  1 
76,126    C 


Barley. 


qrs  bsh 
'52,255  5 
32,679  2 
68,758  4 
44,750     1 


Oats. 


qrs  bsh 
14,773  7 
15,2H5  7 
11,635  4 
10,204    2 


Average  Prices. 


Wheat.        Barley. 


s  d 

60  3 

49  6 

41  0 

SS  9 


s  d 

37  6 

34  8 

34  7 

30  2 


Oats. 


s  d 
21  10 
21     5 

19  4 

20  0 


COMMERCIAL    EPITOME, 

FRIDAY  NIGHT. 

The  supply  of  English  wheat  on  sale  at  Mark  lane  to-day  was 

small.     The   trade,  both  for  red   and    white   qualities,  was  firm, 

and  the  extreme  rates  of  Monday  were  obtained.     Foreign  wheat, 

gf  whiLh    there  was  a  good  supply  on  ofler,  moved  oft   steadily, 


and  prices  ruled  firm.  Good  and  fine  barley  changed  hands  at 
fully  Monday's  currency,  but  for  inferior  barley  the  trade  was 
dull.  Oats  were  in  good  supply,  and  most  qualities  were  in  active 
request,  at  an  advance  in  price  of  Gd  per  quarter.  Beans  were  in 
demand,  and  prices  ruled  firm.  For  peas  there  was  a  fair  sale,  at 
fully  late  rates ;  whilst  most  descriptions  of  flour  sold  steadily,  at 
full  quotations.  The  week's  imports  amount  to  8,090  quarters  of 
wheat,  14,110  barley,  30,38C  oats,  220  sacks  and  110  barrels  cf 
flour. 

At  Liverpool,  this  morning,  wheat  advanced  2d  per  cental. 
French  flour  realised  6d  per  sack  more  money,  whilst  maize 
changed  hands  at  full  currencies.  At  Wakefield,  an  improvement 
of  Is  per  quarter  took  place  in  the  value  of  fine  wheats. 

There  has  been  a  fair  extent  of  business  transacted  in  the  Liver- 
pool cotton  market  durino;  the  present  week,  the  total  sales 
amounting  to  86,000  bales,  of  which  spinners  have  taken  34,000 
bale?,  speculators  32,000  bales,  and  exporters  20,000  balis.  Quo- 
tations for  the  week  remain  generally  unchanged,  the  little  advance 
which  was  obtainable  at  the  commencement  of  the  week  havinsj 
been  ag'ain  nearly  lost,  through  the  quieter  markets  of  the  past 
two  days. 

Via  the  Pers'an  Gulf,  we  have  intelligence  from  Bombay  to 
Oct.  5.  The  cotton  trade  at  that  date  was  still  in  an  excited 
state,  at  advancing  prices.  Dhollerah  was  .quoted  at  13Jd ; 
Coraptah,  13|il ;  sawginned  Dharwar,  14|d;  and  Oomrawuttee, 
13d  per  lb,  free  on  board.  Freight  to  Liverpool  had  advanced  to 
253  per  ton. 

Advices  from  Calcutta  report  a  falling  off  in  the  demand  for 
cotton  for  the  Ciiinese  markets,  yet  the  demand  for  shipment  to 
Europe  showed  no  activity.     Prices,  however,  were  very  firm. 

At  Madras,  during  the  fortnight  ending  Sept.  11,  the  cotton 
trade  was  much  more  active,  and  an  advance  took  place  iu  prices. 
Western  produce  sold  at  lO^d  per  lb,  cost  freight  and  insurance. 
The  following  statement  of  shipments  is  from  E.  J.  Dymes,  Cart- 
wright,  and  Co.'s  circular: — For  quarter  ending  June  30,  78,886 
bales;  for  previous  quarter,  151,996  bales — total,  230,882  bales, 
against  230,059  bales  for  the  corresponding  six  months  in  1864  ; 
and  216,218  bales  in  1863. 

The  cotton  trade  at  Alexandria  continues  very  active.  Accord- 
ing to  the  Egyptian  Commercial  and  Trading  Company's  circular, 
fair  open -ginned  cotton,  on  the  5th  inst.,  was  worth  25d;  for 
November  delivery,  24Jd  ;  for  December,  24d  ;  and  gooa  fair 
open,  for  November  shipment,  25id  per  lb.,  free  on  board,  light 
canvass.     Freight  to  Liverpool,  ifd  per  lb. 

At  Pernambuco,  on  the  :i8th  of  Sept., the  cotton  trade — owing  to 
increased  arrivals — ^was  somewhat  heavy ;  but  the  market  ex- 
hibited more  activity  previously  to  the  departure  of  the  mail. 
Pernams,  on  shore,  14  52.100d;  Maceios,  on  board,  14  24.100d 
per  lb.,  f.o.b. 

In  the  colonial  and  foreign  grocery  produce  markets  this  week, 
attention  has  been  chiefly  directed  to  lea,  in  which  a  large  busi- 
ness has  been  done,  principally  by  private  contract,  at  full  quota- 
tions. As  regards  sugar,  coffee,  cocoa,  and  rice,  considerable 
firmness,  as  far  as  prices  are  concerned,  has  prevailed  ;  but  the  de- 
mand for  the  articles  has  been  mostly  conhned  to  the  actual  wants 
of  buyers.  Very  few  transactions  appear  to  have  been  effected  in 
grocery  produce  on  speculation. 

Advices  from  China  report  considerable  activity  in  the  demand 
for  tea  at  the  leading  ports.  In  some  instances,  rather  higher 
prices  were  obtained;  but  the  bulk  of  the  transactions  was  at  fully 
late  rates.  The  export  to  Great  Britain  from  Jane  1  to  August 
27,  amounted  to  45,376,300  lbs,  against  44,220,800  lb» — to  the 
United  States,  3,385,100  lbs,  against  2,212,700  lbs  in  the  previous 
season.  Later  advices  by  telegraph  state  the  expoit  to  Great 
Britain  at  51,000,000  lbs. 

We  learn  from  Colombo,  to  Sept.  6,  that  the  new  coflee  season 
had  not  been  opened  at  that  date.  The  trade,  consequently,  was 
almost  at  a  standstill.  "  Crops,"  however,  were  hela  at  exorbi- 
bitant  rates.  The  prices  current  for  old  produce  were  :— Plant  1- 
tion,  13s  per  bushel ;  nutive,  picked  nnd  dried,  493  per  cwt.  As 
regards  the  prospects  of  the  new  cro|j3,  the  accounts  at  hand  were 
fivourable.  The  following  table  of  shipments  is  from  Messrs 
Fryer,  Schultze,  and  Co.'.s  circular  : — 

Exports  of  Coffee  from  Ceylon  from  Oct.  1  to  Sept.  14. 
Plaktaiiok. 

1864-65.  1863-G4 

To—  cwts.  cwts. 

Great  Britain 587220     492098 

Foreign  ports..  2213     913 

Australia  and  India  11727     10573 


601159  503584 

Native. 

Great  Britain 225956  112919 

Foreign  ports 32862  16192 

Australia  and  India  3819  2750 


262637     131861 

The  demand  for  English  wool  has  been  rather  quiet.    Prices, 
however,  both  of  Down  and  Lincoln  descriptions  rule  firm.     The 
public  sales  of  East  India  wool  have  been  commenced  at  Liver- 
pool, this  week,  and  there  has  been  a  good  attendance  of  buyers ; 
1  but   the  biddings   have  ruled   inactive,   and,  in  some  instances. 


1280 


THE  ECONOMIST. 


[Oct  21, 1865. 


prices  have  slightly  declined.     The  supply  to  be  offered  ccnsisls 
of  22,000  bales. 

At  Port  Elizabeth,  during;  the  month  endins  August  8,  large 
supplies  of  wool  were*received  from  the  interior,  and  the  ship- 
ments were  of  proportionate  extent.  The  prices  current  were  as 
follows: — Fine  fleece,  washed.  In  to  Is  l|d  ;  medium,  ditto,  lid  to 
Is  ;  handwashed,  superior.  Is  3d  to  Is  4d  ;  m(dium  to  goi  d,  Is  to 
Is  2d  ;  fine,  unwafhed,  7d  to  7Ad  ;  medium,  P^d  to  7d ;  coarse, 
unwasiied,  4id  lo  5d  ptr  lb. 

The  hemp  market  continuis  very  firm,  and  clean  Russian 
qualities  now  command  34/  per  ton,  on  the  spot.  Flax  fully  tup- 
ports  last  week's  currency,  find  fine  jute  is  raiher  dearer. 

The  silk  trade  at  Shanghai,  during  the  f.<rtiiight  ending  August 
20,  was  very  active,  the  total  transactions  during  that  period 
having  amounted  to  about  4,000  baits.  As  legurd  good  nnd 
fine  samples  of  produce,  prices  were  tlie  turn  hijjlier,  but  the  deal- 
ings in  iniddlinnr  and  infeiior  qualities  were  at  a  decline 
in  value  of  about  5  taeU  per  picul.  Th»  lotal  settlements,  since 
July  ],  bad  been  19,000  bales,  against  8,900  bales  lust  year,  7,647 
bales  in  1863,  and  23,100  bales  in  1862.  Tne  total  export  during 
the  same  period  was  17,941  hales,  againtt  7,071  bales  in  1864. 
The  fbl'owing  were  the  prices  cunent  rer  lb,  overland,  all  charges 
paid  to  England,  at  the  exchange  of  6"  3d  per  tael ; — T^atlees, 
chop  No.  1,  SOs  lOd  ;  ditto,  N.'.  2,  293  9d  ;  ditto.  No.  3,  283  Sd  ; 
market.  No.  3,  2G3  lli  to 27s  lOd  ;  dit'o.  No.  4,  25s  lOd  to  26s 
5d;  dii to.  No.  t)  and  common,  24s  3d  to  253  4d;  Tajsaam,  chop 
Xo.  1,  25s  7d  to  2G3  2d  ;  ditto.  No.  2,  24<  to  243  7d  ;  ditto,  No.  3, 
233to23f<9d;  ditto.  No.  4,  5  and  common,  20-  4;!  to  228  8d; 
Yuenfa,  No.  ] ,  25s  lOd  to  26-  5d  ;  No.  2,  248  lOd  to  25s  4d  ;  No. 
3,  23s  9d  to  24^  Sd  ;  No.  4  and  common,  2l!  5d  tn  22s  8d ;  Ilain- 
ings,  21s  5d  to  253  7d  ;  Hangchow  Tsatlees,  24s  lOd  to  25s  lOd  ; 
Sewhings,  20s  lOd  to  23s  6d ;  Laeyongs,  19s  lOdto  203  lOd. 

At  Yokohama,  at  the  date  of  our  last  advices,  the  silk  trade  was 
very  active,  and  prices  advanced  ^20  to  ^30  per  p'cul.  The 
export  since  the  opening  of  the  season  had  been  1,467  bales, 
against  167  bales  last  year. 

The  quarterly  pub  ic  sales  of  indigo,  which  were  commenced  on 
the  10th  intt.,  were  brought  to  a  chse  on  Tuesday  last.  The 
quantity  declared  for  sale  was  9,681  chests  in  the  A  catalogue  and 
870  in  the  B  ;  total,  10,551  chests,  of  which  596  were  not  printed 
or  withlrawn,  leaving  the  qu  ntity  to  be  brought  forward  9,955 
chests,  consisting  of  4,476  ctesis  Hengal,  Tirhoot,  &c.,  1,998 
Oude  and  plant  Oudc,  912  Kurpah,  1.468  Madras,  95  Bengal 
fii;s,  73  Mooltan  figs,  122  Manilla,  ana  811  sundries,  including  B 
catalogu'.  The  opening  of  the  sale  was  animated  ;  there  was  a 
good  attendance  ot  buwrf,  both  home  and  foreign,  and  the  rates 
finally  established  were  :  for  ordinary  Bengals,  par  t)  3d  advance  ; 
middling  and  good  middling,  31  to  6d  advance;  good  and  fine, 
about  par.  Oudep,  notwithstanding  the  large  quantity  in  the 
catalogue,  met  with  a  goo  I  demand,  at  fully  2i  to  3d  advano;'  for 
desirable  kinds,  and  par  for  hurd,  sandy,  and  mixed  lots.  Tfie 
supply  of  Kurpa*',  as  has  been  tlie  case  in  all  the  late  sa'e-,  was 
very  indifferent.  A  few  small  marks  ot  Eurojjean  manu'aclure 
sold  with  great  spirit,  at  4d  to  6d  advance.  Uiy  leaf  Ma(lr.i«  has 
been  in  active  demand.  Some  gnod  and  fine  native  brought  fully 
6d  advance,  whilst  ordinary  tnd  middlirg  scld  leadily  at  31  to  4d 
advaiiC",  the  lower  kinds  bringing  ocea-ionally  rather  m  re.  Figs, 
both  Benjjal  and  !Mooltan,  were  principally  withdrawn.  A  few 
were  sold  at  our  quofaiiot-s.  Of  the  total  quantity  brought  for- 
ward,  10,551  chests,  4,553  were  withirawn  and  1,495  bought  in, 
leaving  4,500  chests  seild  in  the  room,  t"  which  must  be  added  500 
of  the  withdrawn  and  bought  in,  making  a  total  of  5,000  chests 
sold. 

In  metals,  the  principal  change  to  notice  is  nn  advance  o{5l  pi  r 
ton  in  the  value  of  copper.  Scotih  pig  iron  is  qnoied  at  57s  6d 
cash,  mixed  numbcis.  Lead  is  very  firm,  and  other  metals  uiay 
be  considered  steady. 

The  oil  trade  has  been  rather  quiet,  ard  in  seme  instances 
urices  have  slightly  declined.  J.inseed  oil  is  quoted  at  36s  3d  to 
36i  6d,  but  foreign-refined  rape  commands  50s  to  50s  6d  per  cwt. 
Turpentine  is  in  fair  demand,  at  453  to  45s  6d  tor  Frencli  spirits. 
American-refined  petroleum  i*  selling  ai  Ss  Id  to  Ss  2d  per 
gallon. 

During  t!  e  week  ending  Oct.  7,  there  had  bei  n  ctn^iderable 
excitement  at  ^pw  Ycik  in  the  maikets  for  dry  poods  and  general 
nieichandise,  arising  (  hiefly  fiom  the  upward  movemmt  in  the 
premium  in  gold.  At  tiie  c  ose  if  the  week,  however,  the  various 
markets  had  bi  c.inie  much  quieter,  at.d  with  the  exception  of 
cotton,  for  which  Iheie  had  been  an  acti>e  home  export  and  spe- 
culative demand,  at' enhanced  ratis,  prices  had  somewhat  declined 
Irora  the  high  rates  previously  currcn'.  The  fluctuatiens  in  gold 
had  been  frcm  144;!^  10  149  per  cent.,  closing  at  46^  per  cent, 
prem.  For  motiey  there  had  been  an  improved  demand,  and  the 
quota  ions  w.  re  firmer,  prime  short-d  ted  paper  being  quoted  at 
7  per  cent.  Tne  stock  of  bullien  in  the  banks,  on  the  30lh  ult., 
amounted  to  2,728,640/,  and  the  balance  in  the  Sub-Treasury  to 
14,194,440/.  The  shipments  of  snecie,  from  Jan.  1  to  Sept.  ,10, 
were  4,535,160/,  against  7,055,760/  last  year;  6,503,410/  in  1863; 
8,568,630/ in  1862;  655,960/  in  1861;  and  7,970,680/  in  1860. 
The  imports  of  dry  goods,  for  the  we.  k  ending  Sept.  30,  were 
valued  at  625,960/  against  183,580/  last  year  •"  and  385,760/  in 
1863  :  the  total  of  dry  goods   and   general  merchandise,  f  jr  the 


nine  months  ending  Sept.  30,  being  28,935,030/  in  the    present 
year;  35,436,700/ in  1864  ;  and  27,295,280/ in  18G3. 

Sihjoincd  is  the  ttatement  of  the  Secretary  of  the  American 
Treasury,  showing  the  extent  of  the  United  States  debt  on  the 
30th  ult. :  the  calculations  are  made  at  48  the  dollar : — 

AmoUBt. 


Debt  bearing  interest  in  coin 223,331,0.30 

Do.  in  lawful  money    252,001,830 

Debt  on  which  interest  has  ceased    277,804 

Debt  bearing  no  interest    73,378,220 


Interest. 

£ 
13.000,315 
14,505,640 


27,505,855 


Total 548.'J80,544     . 

The  legal  tender  notes  in  circulation  wcro  135,025,4(J0/. 
'fallow  has  continued  very  firm,  and  a  further  advance  has 
taken  place  in  the  quotuions.  New  P.Y.C.  is  now  quotid  at 
SOs  61  to  503  9d  per  cwi,  on  the  >pot  ;  5l3  6d  to  fils  9d  for  De- 
ceinber,  i,nd  523  S-i  t\T  January  to  March  delivery.  At  St 
Petersburg,  the  i  rice;   s  53|  silver  roiibles. 

Statement  of  X.\llow  .Shipping  at  St  Peteesbueo. 


TsUow  despatched  from  Cron- 

Btadtto  Sept.  27,  O.  S 

In  skips  loading  and  lighters... 

Total  loaded  ofT  from  St  Peters- 
burs  Sept.  29,  O.S 

Loaded    off  from   St   Peters- 
burg after  this  date  

Total  at  the  close  of  the  navi- 
gation   

1865 
ca'ks 
,58283     . 
15381     . 

18f4 

casVs 

..    32728    . 

.     13396     . 

1863 

cssks 
..     .54049     . 
.       3755     . 

1862 
casks 
..     41798 
663 

73664    . 

.    46124    . 
.     12232     . 

.     58404     . 
.     17.540    . 

..     42461 
..    21418 

.. 

.     .58356     . 

.     75044     . 

.    03879 

456SI1     .. 
2822    .. 
468     .. 
1221     .. 
.570     .. 
1811".     .. 
3408     .. 
2287     .. 

.     27367     .. 
340     . 

."      i'540     .'. 

.'       "].50     ." 

.      2420     .. 

i)ll     .. 

.     39268    . 

'.    120  ; 

.       IIGI     . 
l.oO     . 
100     . 

.    11707    . 
.       2083     . 

.    23740 

Liverpool  

Bristol    ...         

1278 

Other  English  ports... 
Ireland   

768 
212 
253 

Germany           

10110 

France    

5419 

Total  58283 


32728 


54049 


41798 
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LIVERPOOL— Oct.  20. 
PRICES  CURRENT. 


Ord. 

Mid. 

Fair. 

Good 
Fair. 

Good. 

Fine 

-San 
Mid. 

p  |r^»Tio' 
lair 

18f4-. 
Good 

Descripiion* 

per  ih 

per  11. 

per  lb 

per  Ih 

|wr  lb 

per  11. 

per  11- 

p,r  :i 

.er  lb 

^ 

(1 

d 

d 

d 

d 

d 

d 

d 

Sea  Island  ^    .. 

33 

35 

42 

50 

60 

CS 

41 

48 

CO 

Ujiland    „ 

n 

i»i 

25 

*•• 

... 

»-'* 

85 

... 

Mubile 

•J  I 

2.i| 

... 

*.• 

... 

V2J 

284 

••• 

New  Orleans 

•21 

24 

Ki 

... 

..- 

23 

26 

... 

Ptrnauibiico  ...„ 

Ti 

2  J 

2.5 

25* 

23 

21 

2?4 

244 

Bnhia,  Jzc 

22 

23i 

24 

244 

ZS 

2j 

204 

22 

Mflriuiham ) 

Uo.  Sawginiied  ...] 

... 

24 

24f 

251 

253 

9Ci 

2IJ 

2,1 

24 

17 

10 

21) 
23 

34 
18 
24 
24i 

25 
l>i 

24J 

asj 

27 
194 
J6 
2f,4 

80 
21 
20 
27 

16 
11 
19 
2« 

23 
124 
21 
21 

se 

IS 

W.  [iniia,  AC.    

34 

Peruvian , 

24 

Sural— Gin'dDharwar 

... 

19) 

i«* 

•-■0 

'.•01 

12 

1.1{ 

.>• 

llrcac^ 

16 
16 
15i 

17 
17 
17 

19 
19 
1S| 

194 
19) 
19 

20 
20 
194 

204 
20^ 

Hi 
11 

10,', 

14 
11 
121 

Dholltrah    

Oomrawnttee 

... 

16 

It) 

18 

)>1 

n 

15 

16j 

19 

\?i 

11 

14 

Madras  -Tinnivelly  ... 

18i 

19 

14 

... 

"Western ... 

... 

17 

18( 

19i 

\n 

12 

n* 

... 

Bengal,.. 

11 

in 

13* 

u' 

14( 

15 

8 

9 

... 

China „ 

... 

lU 

1< 

ISj 

19 

12 

The  ci  tton  market  opened  with  an  active  demand,  and  in  the 
early  part  of  toe  wiek  a  Urge  businets  was  cote  at  advancing 
rates,  but  sine  Toes 'ey  the  inquiiy  hns  f-Uen  off,  and  the  tales 
have  been  compara  ivi  ly  limited,  with  a  downward  ttndency  in 
prices,  bujers  teeming  disposed  to  wait  for  the  increased  choice 
the  large  import  will  t^ffoid.  In  Sea  Is'and,  an  t  xttnsive  busi- 
ness has  again  been  efTtcted  at  full  pricts.  Anieiican  contii.ues 
in  demand,  particularly  for  export  and  on  speculation,  but  is 
freely  offered,  and  has  declined  Jd  to  Id  per  Ih,  and  some  consi- 
derable taes  have  been  made  from  the  quay  at  a  gieaier  rtdiiction. 
Brazil  advanced  Jd  to  Id  per  lb,  but  has  since  been  very  hfavy 
of  tale,  and  closed  only  ;Jd  to  ^d  above  last  week's  quotations. 
Efjyptian  was  in  good  demand  in  the  btginiiing  cf  the  week,  and 
a  large  hutiness  was  done,  stimulated  b_v  reports  (  f  injury  to  ttie 
crop,  with  an  advance  cf  fully  Idperlh;  but  the  inquiry  has  fallen 
ofl',  and  prices  hive  nearly  receded  to  former  rates.  Sro5ri:a  is  in 
lair  request,  at  hill  prices.  In  Surat  a  large  business  was  done,  at 
advancing  prices,  until  Wednesday  i  fternocD,  when  the  demand 
became  lim  ttd,  and  prices  bav.-  subsequently  fallen  batk  to  about 
the  currency  of  last  wtek.  China  and  Japan  i:ave  b^eu  in  fair 
n quest,  at  lathcr  hivher  rates. 

In  the  early  purl  (f  the  week,  the  transsctions  to  arrive  were 
unusually  exli  ntiv' ,  but  have  been  limited  during  tlie  la^t  few  days, 
and  on  terms  it  fli.enced  by  the  general  tone  of  the  market  ;  the 
latest  ([udatitns  were,  on  Wednesday,  for  Kfyplian,  open,  'air,  at 
sea,  25d  per  lb  ;  tbipment  December  and  January,  andNovember, 
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December  and  January,  25id  ;  Dholitra,  fair,  August  sailing, 
19^;J  ;  Silem,  fair,  October  or  Xoveraber  tailing,  16d;  "Western 
Madras,  fair,  from  quay,  18Jd  and  19d  ;  September  sailing  and 
not  sailed,  ISd  ;  and  yesterday,  "Western  MadVa?,  fair,  ship  named, 
18d  ;  Tinnevelly,  go  d  fair,  September  or  October  shipment,  17d  ; 
Bengal,  fair,  July  sailing,  13^d  per  lb. 

The  pales  of  the  week  amount  to  86,460  bales,  including  32,260 
on  speculation,  and  19,610  declared  for  export,  leavin^^  34,590 
bales  to  the  trade.  The  sales  to-day  amount  to  about  10,000 
bales,  with  a  firm  market. 

PRICES  CURRENT.— October  23, 1863. 


DeBCdi'tiong. 


Sea  Island 

Oplfind 

Mobile 

New  Oilcans 

PeniRmbuco  

Bahia,  &c 

Maranham 

Do.  Sawjiinned  .... 

Peruvian 

Smyrna  

C.  W.  India,  &c 

Egyptian    

Sural— Broacli , 

Dholierah   

Oomrawuttce , 

Mangarole  , 

Coinptah , 

Ginned  Dharwar  . 

Madras — Tinnevelly. 
Western , 

Bengal , 

China  , 


Old. 

Mic!. 

Good. 

Fine. 

^Sam 

Fair. 

Oood 

e  period 

Fair. 

Ord. 

Mid. 

per  11. 

per  II' 

IKr  11. 

per  11. 

per  lb 

per  lb 

per  lb 

per  lb 

d 

d 

d 

d 

d 

d 

d 

d 

4S 

S2 

58 

43 

24 

■:n 

2H 

22 

2S 

r^i 

22 
23 

24! 

25 

... 

..• 

22 

24 

Mi 

27i 

30 

••• 

21 

22 
24 
23 

isi 

20 

•/.-J 

2Si 

29i 

80 

SH 

51 

ir.f, 

22 

•-'14 

■m 

25, 

2.H 

20 

14 

151 

•ill 

225 

24i 

24S 

2! 

14 

15 

■2H 

22i 

21i 

24^ 

25 

26 

14 

15 

21 

82 

23} 

14 

14j 

21 

22i 

24 
2:i 

19} 

275 
20 

::: 

14 

16 

per  lb 
d 
46 
27 
28 
29 
25 
221 
25 
241 

14i 

23 

23) 

ni 

161 
161 
16 

lei 

20 
17f 

14 


IHPOSTB,  EXFOBTS,   CONStlMPTIOX,  &C. — 1865. 

Imports  from  Jaii.  1  Exports  from  Jan.  1 

to  Oct.  20.  to  Oct.  20. 


Descriptions.  1864 

American  164624 

Brazil,  Ejryjit,  4c.  488825 

Eut  lodin,  China,  and  Japan...  1212410 


1866 

bales 

238-347 

6899.59 


1864 
bales 
45774 
73023 


1043640    344929 


ctal 

1864 

bales 
631510 


18658:9 


St.ct,  Oct.  20. 


1865 
bales 

280370 


1866 
bales 

4i]UC3 
120675 
398  90 

,  19719IC    463126    ...    5588!4 

Consumption  from  Jan.  1  to  Oct.  20. 
1864  1865 

bales  bales 

1158020    1632270 


bal5» 


The  above  figures  show 

An  increase  of  iir.po't  compared  wltli  tlic  same  date  last  year  of 106,090 

An  iricn-ase  of  (5u.intiiy  taken  lov  consumption  of 474.250 

A  decreahB  ol  stock  of   251,140 

In  speculation  there  is  an  increase  of  324,680  bales. 

The  imports,  this  week,  have  amounted  to  126,756  bales. 

Stock  of  Cotton  at  Cokkespondikg  Periods. 
Bales. 
186.1 177,340 


1862 299,790 

1861 621,740 

1860 , 753,<20 

1859 619,700 


Bale' 

1858 469.f'30 

1857 321,8  0 

1856 495,5;0 

1855 512,230 

1854 762,470 


LONDON— Oct.  20. 
Anne.xpd  is  a  portion  of  the  cireu  ar  issuei  this  week  by  the 
London  Cjtton  Broker^'  Associition  : — 

The  market  opened  on  Friday  last  at  again  higher  rate?,  and 
the  excitement  continued  until  Tuesday  morning',  prices  advancing 
with  almost  each  transaction;  a  lull  in  the  demand  then  eIlElJe.^,  a 
good  portion  of  the  aavance  of  id  to  lU  has  been  lost,  imii  the 
market  c!o^e  quietly,  holderd  being  unable  to  make  such  concession 
as  would  lead  to  a  larger  bosinesn. 

PRESENT  QUOTATIONS. 

Fair 


Ord.  to  Mid.       Mid.  Fair. 

to  Go  d  Fair 

Good  to  Fine 

per 

b 

per  lb 

ptr  lb 

per  lb 

d 

d 

d 

d 

d 

d 

d 

Bnrat — ^awginned 

13  ra 

17      

m  

m  <a> 

20 

20i@  21 

Broach  

16 

17      

18       

.     10 

I'll 



20 

201 

16 
151 

17      

17      

18      

18      

19 
.    18f 

ISi 
IBt 

191 

Dhollcra    

201 

15 
15 

16       

161     

.     17       .... 
.     171     .... 

.    IS 

.   lei 

m 

19 

19 
20 

Comptah   

■». 

Mat?f as— Bourbon  Seed 

... 

Tjnnivelly 

141 

16i    

,    18      

.    18J 

19\ 

20 

Northern  &  Western 

14 

151     ..._    IS       

.     19 

191 

20 

Coconada  

13 

15      

.     16i     

•     17i 

n.i 

... 

CoImbH'.ure  &  Salem 

12 

13      

.     16       

.     171 

181 

20 

Scinde    

10 

10 

11      ..... 
11      .„.. 

.     X!       .... 
.    12       .... 

.    12 

.     13 

14 
141 



141 
15 

Bengal  and  Kaugoon ... 

... 

China 

... 

...      ..... 

.     16S     

.    18 

It'l 

19 

... 

Ja;an , 

... 

.    171     

.    181 

191 

20 

... 

18 
18 
14 

21       

21}     

ICi    

.    22      .... 
.    221    .... 
.    17       .... 

.    23 
.    281 
.    18 

24 

241 

181 

30 
36 
19} 

44 

Brazil 

26 

Smyrna  and  Greek 

20} 

Impokts,  Deuverie?,  a,vd  Stock  of  East 

IiroiA,  China,  axd  j  apan 

ConoN 

l.N  LaSDOK. 

Burdt  & 

Benpnl  A 

:hina  S 

Scind', 

Madras. 

Rangoon. 

Jap.in 

Total* 

bales. 

blips. 

balfs. 

bales. 

hales. 

ImporlP,  Jan.  1  to  Oct  19,  18(;6 

12538 

..    95104 

..     2.W15 

••• 

15151 

16035(1 

— .               — 

IXC. 

3U93 

..  10-5324 

...    8250C 

774;i7 

254744 

—               — 

186! 

42638 

..  111412 

...     29609 

10177 

198090 

DeliTercd,  Jan.  1  to  Oct. 

19,1866 

12410 

..  136800 

..     39816 

29365 

227261 

.^               ~. 

186.1 

17493 

..  114310 

...     20621 

69115 

216382 

M.              _ 

18C< 

41688 

..  146860 

..    221.')8 

7898 

222169 

Stock,  Oct.  19,  1865 

9730 
21024 
2743 

..     15656 
..     19166 
..     13C98 

..      9620 
..     l:252 
..       3046 

20.10 
215W 
2304 

42174 

—              JK..4 

K2StO 

—              1803 

22774 

London. 
From  bales. 

Bombay  301  . 

Knrrachee  1319  . 

Maiiras 21685  . 

Ceylon  and  Tnticorin      6961  . 

nalcutta  6806  . 

China* 

Japan* I'Ot  . 

*  2  Piculs  each.  

1665  36256  . 

1SC4 883S2  , 


Cotton  Afloat  to  Europe. 

Coast,  for  Foreign 
Liverpool,      orders.       ports, 
bales.  bales.        bates. 

131200  83P6  .. 

8802 

11022 3109  .. 


12640  . 


Totai 

Total 

1865. 

1864. 

bales. 

ball*. 

139886  .. 

236053 

6121  .. 

10127 

36716  .. 

.      45260 

6951  .. 

22201 

18*46  .. 

48038 

80509 

294  .. 

7134 

206394  .. 

1.08724 11414 

324269  .„    5043  ...    ,10078 448372 

Sale?,  to  arrive,  this  week  : — 6,080  bales  Tinnevelly,  at  ITi  Jd  to 
19d,  closinif  at  18|d  for  August,  17Ad  for  September  and  October 
sailing;  4,800  bales  Western,  at  17^d  to  19;),  closing  at  18id  for 
July,  and  17Jd  for  October  sailinj  ;  550  bales  Coconada,  at  l.^'d 
to  i6d,  for  May  and  October  pail.ng  ;  250  bales  Salem,  at  I6:j^d, 
for  Septembfi  sailing;  3,630  bales  Bengal,  at  12d  to  IS^d,  for 
October  shipment  tn  July  sailing — total,  15,310  bales. 

NEW  YORK— Oct.  7. 
The  cotton  trade  has  been  very  active  this  week,  and  prices  li.ive 
advanced  6  cents  per  lb.  The  transactions  have  been  large  for  ex- 
port as  well  as  for  consumption  and  on  tpeculation.  The  sales  are 
estimated  at  35,000  bales.  The  arrivals  have  amounted  to  23,818 
bales,  of  which  8,089  bales  are  from  New  Orleans,  4,176  S.ivan- 
nab,  1,745  Mobile,  3,100  by  railrfad,  the  remaining  quantity  heing 
from  North  and  South  Carulina,  Virginia,  Maryland,  and  Mtxico. 
The  following  are  the  prices  current : — 

New  York  C'LAfe.'iiFicATioN.  NewOrleans 

Upland.  Florida.  Mobile.        ard  Texas. 

c  c  c  c 

Ordinary  42      42      42    42 

Good  ordinary 46      461    461  47 

Middllnc    48      49      49     60 

Good  middling 50  51  61      .„ 61    62 

Middling  fair  53      64      64    68 

New  York,  Oct.  10. — Middling  upland  cotton  has  advanced 
to  58  cents  per  lb,  but  the  market  closes  without  buoyancy. 
ExpoET  of  Cotton  from  New  York  from  Sept  1  to  Oct.  2. 


18C5. 

Cleared  for —  balos 

Liverpool 24,692 

Glasgow    210 

Havre    .TOO 

Bremen  and  Hanover 137 

Hambtirg 126 


Total 25,603     

Total,  1863 

Freight  to  Liverpool,   fd  to  7-lGd  per  lb. 


1864. 

bales 

253 

30 

24 

307 
530 


MARKETS  IN  THE  MANUFACTURING  DISTRICTS. 


There  has  been  only  a  moderate  bnsinesj  doing  in  cotton  goods 
'.his  week.  Nevertheless,  prices  have  been  well  supported.  The 
stocks  continue  only  moderate.  The  iron  trade  has  been  tcUrably 
active  at  ex'reme  quotitions,  and  most  of  the  works  are  in  full 
operation.  Coals  have  been  in  great  demand,  both  for  home  use 
and  export. 

Manchester,  Oct.  19. — Quotations  have  been  but  rom^nal 
this  week,  the  animation  which  formerly  prevailed  liaving  «hi  lly 
subsided.  Indeed,  some  of  the  more  sensitive  articles  have  marked 
a  decline  ;  in  horee-trade  yarns,  32'3  twi<-t  has  fallen  2d  per  lb. 
The  large  imports  of  cotton,  the  high  prices  to  which  all  fabrics 
have  attained,  the  large  supplies  now  in  the  hands  of  buter?,  laid 
in  at  comparatively  low  rot^s,  have  all  conspired  to  tbis  dulncss. 
Spinners  have  become  much  less  confident  of  their  posi.ion,  large 
orders  having  gone  out  tn  America  for  cotton  at  limits  whi'ih  are 
pretty  sure  to  admit  of  execution,  t!ie  American  detnand  for  cloth, 
on  the  other  hand,  being  chiefly  for  goods  which  involve  much 
labour,  but  little  material.  Though  Indian  telegrams  were  to 
hand  advising  a  great  advance  in  respcn.'e  to  the  late  excitement 
here  they  have  given  no  stimulus  to  our  market.  Printing  cloths 
for  the  Stales,  which  a  few  weeks  ago  could  scarcely  be  had,  are 
now  presaingly  ofi'ertd  for  sale,  owing  to  the  enlarged  produition 
of  I  him. 

C03IPARATIVE  STATEMENT  OJ'  THE  CoTTOS  TRADF- 


!    Pr!c»    IPrlM 
I  Oct.  19.  i  Oct 
I     1866        1864 


Haw  Cotton.  I    s 

Upland  fair per  ibj    2 

Ditto  good  f.iir I 

Pernambuco  fair 2 

Ditto  good  fair '     2 

No.  40  Mule  Yakn,  fair,  2nd  onnlity [    2 

No.  30  Water  Twist,  ditto        '    2 

20  in,  66  leed,  Pnnttr,  29  yds,  4  lbs  2  ozj  11 
27-in,  72  reed,  ditto  ditto  5  lbs  2  ozj  13 
39-in,  60  reed,  Gold  End  Shirtings,  37} 

ycrd^  8  lbs  4  02 18 

40-in,  66  reed,  ditto,    ilbto,    8  lbs  1202I  20 
40-in,  72  reed,  ditto,    ditto,     9  lbs    4oj|22 
89.in,  43  reed,  Ked  End  Long  Cloth,  36 
vards,  91bs  '  17 


■    d 
2    7J 


n 


Price 
Oct. 

1863 


Price 
Oct. 
1863 


2  2  101    2 

2  2  1011  2 

6  13    0  |11 

0  14    3    12 


17  3 

18  9 
20    6 


. 


21  6  17 
S3  0  |l» 
24    6  !21 


Prjct 
Oct. 
1861 


Price 
oa. 

I860 


16    0    21     6    17    9 


d  I  s 
0  (  0 
0  '  0 

115  0 

0    ,  0 

n  1 


U   0  llj 

U,  6    41 

0  9  6 
0  10  6 
3    11     9 


9    3  I  8     9 


Includiuf  otiier  kinds. 


liBAProRD. — Wool — The  tendncy  10  quietness  which  has  been 
increasing  the  last  few  mtrktt  linys  has  now  culminated  in  some- 
thing approaching  to  Hoguiition.  Quotations  are  in  great  measure 
nominal,  but  where  sales  have  been  made  a  iracliiDul   conccs.-ion 


1282 
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[Oct.  21,  1865. 


has  been  submitted  to.  Yarns — The  same  state  of  things  prevails 
here.  Buyers  are  only  taking  small  lots  which  they  urgently  need. 
Pieces — In  goods,  also,  the  tendency  of  the  market  is  in  the 
direction  of  quiet.  Manufacturers,  though  still  busy,  are  rather 
easier  to  deal  with.     Prices  remain  the  same. 

Leeds. — Meltons  and  tweeds  were  in  fair  request,  and  there 
was  a  sprinkling  of  heavy  goods  sold.  There  is  a  steady  business 
doing  by  the  export  bouses,  and  there  is  a  good  prospect  for  the 
spring  goods  trade  for  both  Australia  end  America.  Prices  are 
firm,  and  manufacturers  in  general  are  well  employed. 

Uuddebsfield. — Goods  of  all  kinds  have  been  sparingly  S3. 
If cted  from,  and  to  complete  orders  in  hand  in  most  cases.  The 
shipping  houses  have  bettn  represented  only  to  a  limited  extent  as 
compared  with  previous  weeks.  There  is,  however,  a  large  busi- 
ness doing  to  order  of  the  large  London  and  other  wholesile 
houses,  and  the  bulk  of  goods  manufactured  in  this  district  are 
now  sent  away  direct  from  the  mills  or  warehouses,  and  cannot  be 
said  to  come  into  the  market  at  all.  'I  here  is  a  falling  off  just 
now  in  the  quantity  of  goods  required  for  the  country  trade. 

Rochdale. — Trade  continues  quiet.  Buyirs  chiefly  seek  after 
fancy  and  printed  goods  for  the  fashionable  winter  shirtings. 
There  is  rather  an  improved  demand  for  some  of  the  better  kinds 
of  Yorkshire  woollens,  but  for  most  kinds  there  is  little  or  no  sale. 
There  is  no  change  in  the  wool  market. 

Leicester. — There  has  been  a  fair  amount  of  business  trans- 
acted in  hosiery  goods.  Articles  (both  plain  and  fancy)  meet  with 
a  good  sale,  and  manufacturers  continue  well  engaged  with  orders 
on  hand.  In  the  rural  districts  business  remains  tolerably  active, 
and  the  workpeople  fairly  employed.  Worsted  yarns  are  high  in 
price,  and  extreme  rates  are  quoted  for  cotton.  Wools  are  in  fair 
request  at  high  rates. 

Nottingham. — The  cotton  market  continues  more  active,  there 
being  several  American  orders  in  the  market,  and  more  orders  are 
expected.  The  home  trade  is  a  shade  more  active,  but  there  is  no 
improvement  in  the  continental  demand.  Some  classes  of  silk 
goods  ha^e  been  ordered  for  the  American  market,  but,  on  the 
whole,  the  silk  trade  is  quiet.  Black  silk  laces  and  narrow  edgings 
are  tellirg  slowly.  The  hosiery  trade  continues  brisk.  All  depart- 
ments are  well  engaged,  and  the  operatives  are  in  full  work  at 
good  wages.     Yarns  are  rather  dearer. 

Birmingham. — The  trade  of  this  town  is  very  satisfactory. 
Orders  have  come  in  very  freely  of  late  on  account  both  of  the 
home  and  the  foreign  trade  ;  a  considerable  amount  is  being  done 
for  America,  and  the  most  recent  advices  speak  of  the  prospects 
of  a  good  trade  with  that  quarter. 

Sheffield. — Trade  here  continues  to  improve.  For  the  com- 
man  descriptions  of  cutlery  there  has  been  for  some  weeks  an  ex- 
cessive demand  for  America,  and  this  has  drawn  so  many  work- 
men from  the  home  department  that  the  orders  for  the  country 
trade,  which  is  also  brisk,  cannot  be  executed  with  promptness. 

Wolverhampton. — The  demand  for  iron  keeps  very  steady, 
orders  coming  in  day  by  day,  and  they  are  presseti  for  completion. 
The  improvement  in  the  trade  with  the  United  States  is  more 
decided,  and  ironmasters  having  agencies  there  are  sanguine  of  a 
heavy  spring  trade  with  that  country. 

Glasgow. — A  moderate  bu-iness  in  iron  at  57s  6d  prompt ; 
G.M.B.,  No.  1,  67s  6d  to  563  9d  ;  Gartsherrie,  No.  1,  663to57s  6d  ; 
Eglington,  No.  1,  55s  6d  to  543  ;  No.  1,  Coltness,  663  ;  Glengar- 
nock,  59s  ;  Lingdown,  593  ;  Caldora,  58s  6d  ;  Kinnoul,  58$  ; 
Forth,  67s  6d;   Canon,  573  6d. 

DcNDEE. — Our  flax  market  has  continued  buoyant.  There  has 
been  an  increased  inquiry  for  the  article,  and  spinners  havinsr 
shjwn  more  disposition  tban  before  to  increase  their  stocks,  a 
considerable  amount  of  business  has  been  done,  at  gradually  im- 
proving prices.  Jute  is  very  firm,  and  good  qualities  being  com- 
paratively scarce,  command  full  rates.  A  large  business  has  been 
doing  in  flax  and  tow  yarns  at  full  prices.  Linens  continue  to 
move  off  f .  eely. 

Cardiff. — A  very  considerable  business  continues  to  be  done 
in  the  steam-coal  trade,  and  there  are  a  number  of  vessels  in  the 
docks  taking  in  cargoes.  In  the  Aberdare  valley  the  colliery  pro- 
prietors are  hardly  Able  to  turn  out  the  requisite  quantity  of  coal, 
owing  mainly  to  the  scarcity  of  competent  hands  and  to  the  diffi- 
culty of  getting  the  colliers  to  work  regularly.  Both  rails  and 
bars  may  be  quoted  2s  6d  to  5s  per  ton  higher  than  a  fortnight 
ago,  and  there  are  less  complaints  of  under-selling.  Puddled  bars 
remain  without  change,  and  quotations  for  pig  iron  are  firmly 
maintained.  Activity  characterises  the  tin-plate  trade,  and  the 
iron  foundries  are  in  full  work. 


CORN. 


AMERICAN  GRAIN  AND   FLOUR  MARK:ETt^. 

New  York,  Oct.  7. — Tlie  market  for  flour  and  wheat  has  ruled 
firm,  with  an  upward  tendency  in  prices.  The  home  demand  has 
ruled  active,  and  rather  extensive  coastwise  shipments  have  been 
made.  Fur  export,  however,  the  inquiry  has  been  restricted. 
The  following  are  the  prices  current: — JFlour,  State,  superfine 
brands,  $7.80  to  $8.05;  State,  extra  brands,  $8.10  to  $8.30; 
State,  choice  brands,  $8.35  to  $8.50 ;  Ohio,  common  brands, 
$8.86  to  $9.10  ;  Ohio,  fancy  brands,  $8.15  to  $9.20;  Ohio,  good 
and  choice  extra  brands,  $9.25  to  $9.30  ;  Michigan,  Indiana, 
Wisconsin,  &c.,  $9.35  to  $12.15  ;  Genesee,  extra   brands,  $8.60 


to  $11.50;  Missouri,  $13.50  to  $15.60;  Canada,  common,  $8.20 
to  $8.80;  Canada,  good  to  choice  extra,  $8.90  to  $12  per  bushel. 
Wheat— Chicago  spring,  $1.65  to  $1.72  ;  Milwaukee  Club,  $1.68 
to  $1.72;  amber  Milwaukee,  $1.72  to  $1.73  ;  new  amber  State 
end  amber  Michigan,  $2.20  to  $2.30.  Corn — Prime  mixed 
Western,  94c  to  95c  ;  unsound  ditto,  83c  to  93c  ;  white  Western, 
98c  per  bushel. 

EXFOBT  of  OSAIK,  &&,  from  New  Yose  la  September. 

1864.  1865. 

Flour    bbls      126,570     126,163 

Wheat bush      263,404     608,404 

Com 6.53,259     90,058 


LONDON    MARKETS. 

STATE  OF  THE  CORN  TRADE  FOR  THE  WKEK. 
Mark  Lake,  FbIdat  Etemno. 

The  arrivals  of  English  wheat  up  to  our  market,  this  week, 
coastwise  and  by  land  carriage,  have  been  again  very  moderate, 
but  in  fair  average  condition.  All  kinds  have  changed  bands 
steadily,  and,  in  some  instances,  the  cjuotations  have  had  an  up- 
ward tendency.  The  imports  of  foreign  wheat  have  not  increased. 
Selected  parcels  have  sold  at  full  prices ;  but  all  other  kinds  have 
commanded  very  little  attention.  There  has  been  a  good  sale  for 
malting  barley,  at  quite  last  week's  currency.  Grinding  and  dis- 
tilling sorts  have  moved  off  heavily,  at  late  rates.  Malt  has  been 
in  good  supply,  and  fair  request,  on  former  terms.  The  supply  of 
foreign  oats  has  been  good  ;  nevertheless,  the  oat  trade  has  ruled 
firm,  at  6d  per  quarter  mnre  money.  The  few  beans  and  peas  on 
the  stands  have  mostly  found  buyers  at  extreme  rates.  The  flour 
trade  may  be  considered  steady. 

The  various  local  markets  have  been  firm  for  wheat,  at  very  full 
prices.  In  the  value  of  spring  corn  and  flour,  very  little  change 
has  taken  place. 

A  fair  quantity  of  wheat  has  been  disposed  of  in  the  continental 
markets  on  English  account,  at  full  prices.  Barley  and  all  other 
articles  have  commanded  extreme  rates.  The  export  demand  for 
breadituffa  in  the  United  States  is  still  very  limited. 

In  Scotland,  there  has  been  an  improved  feeling  in  the  grain 
trade  generally.  Fine  wheat,  barley,  and  oats  have  produced 
rather  more  money,  and  other  articles  have  been  firm  in  price. 

The  Irisb  markets  have  been  scantily  supplied  with  grain.  The 
trade,  however,  has  been  somewhat  inactive,  at  about  previous 
quotations. 

The  supply  of  English  wheat  on  sale  at  Mark  lane,  to-day,  was 
very  moderate,  and  the  trade  for  all  qualities  ruled  firm  at  extreme 
rates.  Foreign  wheal — of  which  there  was  a  good  supply  on  ofl'er 
— moved  off  steadily  at  full  prices.  Barley,  of  good  and  fine 
quality,  was  firm  in  price ;  but  the  trade  for  inferior  produce  was 
dull.  Oats  were  in  good  demand,  and  the  quotations  advanced 
6d  per  quarter.  Beans  were  in  request  at  full  currencies.  For 
pea",  the  trade  was  firm  at  quite  late  rates.  The  flour  trade  was 
steady,  and  prices  ruled  firm. 

Mr  George  Dornbusch  reports  the  state  of  the  floating  grain 
trade  as  follows  : — Arrivals  at  ports  of  call  since  last  Friday  have 
been  small,  embracing  only  18  cargoes,  viz.,  8  wheat,  7  maize,  1 
barley,  1  rye,  and  1  beans.  The  trade  has  been  firm  in  tone,  with 
an  improving  tendency.  Siles  : — Wheat — 27  arrived  cargoes  sold, 
Is  to  2s  lower  on  the  week.  Ghirka  Taganrog,  at  40s  6d  to  423 ; 
Odessa,  at  403  to  41s  9d  ;  Nicolaieff,  at  41s  and  41s  9d  ;  hard 
Odessa,  at  4ls  ;  Berdianski,  at  42s  6d ;  Msrianopoli,  at  403  6d  and 
423  6d,  all  per  492  lbs  ;  Sandomirca  and  Odessa,  at  433  3d ; 
Salon ica,  at  38s  6d ;  and  Enos,  at  38s,  all  per  480  lbs;  Ghirka 
Nicolaiefi,  shipping,  or  shipped,  at  42j ;  Odessa,  shipping,  at 
42s  6d  ;  Nicolaieff,  shipped,  or  to  be  shipped,  at  42s ;  and 
Ghirka  Taganrog,  spring  shipment,  at  423  and  423  6d,  all  at  per 
492  lbs.  Maize — 12  arrived,  cargoes  sold.  Odessa,  at  293  6a  to 
."JOs  ;  Galatz,  SOs  3d  per  492  lbs  ;  Ibrail,  at  28s  (partially  imper- 
fect) at  293  3  J  ;  Bulgarian  and  Kustenrije,  at  sup.  27s  3.1  to  27s  6d 
(imperfect)  ;  and  Saffi,  at  29s  3d,  all  per  480  lbs.  Barley— 2  ar- 
rived cargoes  sold.  Bulgarian,  at  21s  9d;  Baltchick,  at  18s  73d 
(imperfect),  per  400  lbs.  Beans — 1  an ived  cargo  sold.  Barbary 
and  Casablanca,  at  37s,  net,  per  480  lbs.  Linseed,  6d  lo  Is  dearer 
— East  Indian  and  Calcutta,  on  passage,  sold  at  Cls  6d  to  623  Cd 
per  410  lbs,  L.A.T.,  and  East  Indian  and  Bombay,  shipped,  or  to 
be  shipped,  at  633  per  416  lb.«,  L.A.T.,  scund  bags;  and  East 
Indian  and  Calcutta,  at  61s  6d  per  410  lbs.  L.A.T.  Cotton-seed 
Egyptian  and  Alexandria,  to  be  shipped,  at  71  123  6d  per  ton. 

The  London  averages  announced  this  day  are  : — 

<ir»        9     d 

Wheat Sill)  at  43  Ij 

Barley 461       .W  1» 

Oats  « 14U       22    0 

Ship  Akrivals  this  Week. 
Wheat.  Uarley.  Malt.  Oats.  Flour, 

qrs  qra  qre  i)rs  sacks 

English* Scotch      blO    8S0    IICO 

Irish  


40 
Foreign 8CfO    14110 


aso 

400 


•  i       110  brls 


COLONIAL  AND  FOREIGN    PRODUCE  MARKET?. 
TRANSACTIONS  OK  THE   WKEK. 
Foe  Report  of  this  dav's  Markets  see  "  Postsceitt  " 

Mincing  Lank,  Fridat  Morning. 
Sdgab. — There  h.is  been  a  firmer   market   this  week,  although  prices 
aro  irregular.     In  many  instances  fully  6d  advance  was  paid  upon  Tuas- 
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day's  rates,  but  yesterday  the  general  demand  rather  slackened.  l.fiGG 
casks  West  India  sold  in  three  days.  Desirable  qualities  of  Barbadoes 
went  very  dear,  fine  selling  up  to  42s  ;  soft  brown  and  low  quality, 
35s  to  37s  per  ewt.  Last  week,  5,330  tons  were  delivered,  making  a 
total  increase  of  40,500  tons  over  the  previous  season's,  and  the  stock  is 
loss  by  30,620  tons. 

Mauritius. — Several  parcels  have  sold  by  private  contract :  grainy 
and  crystallised,  35s  6d  to  43s  6d ;  soft  brown  and  yellow,  303  6d  to 
35b  6d  per  cwt.     2,272  bags  by  auction  partly  sold  at  full  quotations. 

Bengal. — 1,255  bags  offered  by  auction  on  Tuesday  found  buyers : 
white  Benares,  39s  6d  to  4l8  ;  soft  brown  date  sort,  303  to  31b  6d  per 
cwt. 

Penang. — 3,148  bags  offered  by  auction  were  taken  in  above  the 
value. 

Madras. — About  500  tons  Jaggery  have  been  reported  :!ow  on  the  spot 
and  now  landing  at  28s  6d  to  29s ;  dark  grainy  at  303  6d  per  cwt. 

Natal — 370  bags  sold  at  323  to  38s  per  cwt. 

Manilla. — About  12,000  bags  clayed  have  sold  :  current  quality  to 
very  good,  34s  6d  to  35s.  1,500  bags  unclayed,  at  30s  3d  to  3l3  per  cwt. 
Other  Foreign. — By  private  contract  the  transactions  have  been  of 
moderate  extent.  1,500  boxes  Havana,  No.  11^,  at  383  6d,  200  boxes 
Cuba,  at  40s.  350  casks  Porto  Rico,  at  38s.  330  casks  Cuba,  363  Gd 
to  38s.  By  auction,  96  casks  Martinique  part  sold  :  fine  yellow,  40s  to 
41s  6d ;  white  bought  in  at  42s  6d  to  443  6d.  85  casks  Honduras  sold  at 
33s  6d  to  358  per  cwt  for  mascovado  kinds. 

Refined. — The  market  is  very  steady,  with  an  improved  demand  for 
dry  goods. 
Molasses. — No  sales  are  reported. 

Melado. — 242  casks  Cuba  offered  by  auction  were  taken  in  at  29s 
per  cwt. 

Rum  is  quiet.  Good  to  fine  qualities  Jamaica  are  in  steady  demand 
at  previous  rates. 

Cocoa. — The  market  has  been  inactive,  with  small  supplies  offering. 
63  bags  Trinidad  went  at  Gls  to  85s  for  low  mixed  quality  to  good 
clayed.  A  few  small  lots  of  Grenada  sold  at  55s  to  62s  Gd.  "  102  bags 
Bahia  were  sold  at  353  for  wormy.  109  bags  Surinam  sold  at  573  to  77s 
per  cwt. 

Coffee. — At  the  Dutch  Trading  Company's  sale  on  Wednesday,  satis- 
factory prices  were  obtained  :  good  ordinai-y  Java  selling  at  44^  cents. 
The  market  here  is  steady,  although  not  much  influenced  by  the  above 
result.  150  cases  5,730  bags  East  India  partly  sold  at  77s  to  85s  ;  Mala- 
bar, 71 3  to  74s ;  Cochin,  703  Gd  to  75s.  Singapore  taken  in  at  563. 
139  casks  34  baiTels  and  bags  plantation  Ceylon  went  off  at  steady 
rates.  The  arrivals  have  been  large.  No  change  can  be  quoted  in 
native.  3,001  bags  Rio  were  taken  in  at  543  to  64s.  76  bags  washed 
Rio  sold  at  793  per  cwt.  The  export  deliveries  exceed  those  of  last  ye.ar 
by  nearly  6,000  tons,  which  reduces  the  stock  to  12,990  tons,  being  about 
the  same  as  in  1864. 

Tea. — The  market  is  still  active.  Fine  congous  of  the  new 
crop  have  continued  to  meet  a  ready  sale.  Green  teas  recently  landed 
are  in  good  demand,  at  higher  prices.  On  Tuesday  the  public  sales 
were  small,  comprising  7,360  packages,  when  5,933  packages  "  without 
reserve  "  found  buyers  at  about  previous  rates,  including  a  few  breaks 
of  common  red  leaf  congou  at  lljd  to  Is  OJd.  A  chop  of  comm.on 
black  leaf  at  Is  0|d.  Scented  capers  from  the  Late  imports  ranged  at 
9|d  to  Is  8d  per  lb,  showing  a  slight  reduction. 

Rice. — The  -week's  business  includes  24,000  bags  soft  grain,  chiefly 
Rangoon,  at  lis  3d  to  123  3d.  GOO  bags  white  Bengal  at  153  Gd.  A 
cai^o  of  Bassein  has  sold  at  lis  9d  per  cwt,  landed. 

IMPOKib  una  i>ki,iVBKiEs  of  KiCL  lo  Oci.  14,  With  Stocks  on  hand. 

186S.  18fi4.  ISBS  1862. 

ImporU tor«    34900     ...    477P0    ...    41600    ...     81400 

Deliveries .' S0760     ...    59400    ...    64000    ...    50930 

Slock 25600    ...    34200    ...    41700    ...    60350 

Spices. — Higher  prices  have  been  paid  for  cassia  lignea,  viz.,  107s  6d 
for  pile  1  and  2.  1 76  barrels  Jamaica  ginger  sold  at  63s  to  100s  per 
cwt.  Black  pepper  continues  firai  and  there  is  not  much  offering  for 
sale.  823  bags  Singapore  by  auction  sold  at  S^d,  with  a  few  lots  3f  d. 
White  remains  quiet.  1,120  bags  Zanzibar  cloves  sold  at  easier  rates, 
chiefly  at  3d  to  3^d,  with  a  few  lots  3:J-d.  15  cases  mace  were  mostly 
bought  in,  3  cases  good  selling  at  28  2d  to  2s  3d  per  lb.  The  stock  is 
getting  very  small. 

_   Salttetrb.— 120  tons  of  Bengal  has  sold  to  arrive  at  253  to  253  3d. 
50  tons  now  landing  at  25s  l^d  per  cwt,  usual  conditions. 

IMPOETS  and  Ijeliveeies  of  Saltpetre  to  Oct.  14,  with  Stocks  on  hand. 
1865  1864  1863  1862 

Impom    tons      73  0    ...     12010    ...     IJlOO    ...     14200 

Deliveries 8400    ...     10660    ...    11040    ...     13700 

Stocl! 6150    ...      86(0    ...      5s70    ...      366J 

Delivered  last  week  157  tons. 

Drysaltery  Goods  are  without  alteration,  and  the  market  remains 
steady. 

Metals. — The  more  settled  state  of  ,the  money  market  has  caused 
rather  a  better  feeling  to  prevail.  Copper  has  been  raised  5/  per  ton, 
and  there  is  a  better  demand,  partly  for  export.  Lead  commands 
rather  higher  quotations.  Several  contracts  have  been  made  in  foreign 
tin,  chiefly  Straits,  at  91/  lOs  to  93/  on  the  spot,  according  to  conditions. 
The  spelter  market  is  more  steady,  some  business  having  been  done  at 
20/  12b  6d  to  20/  17s  6d  per  ton.  Scotch  pig  iron  has  advanced  to  58s 
per  ton  cash,  mixed  numbers. 

Hemp. — Russian  has  obtained  a  further  advance,  clean  Petersburg 
selling  at  33/  10s  to  34/.  Manilla  hemp  is  again  higher,  but  less 
active  at  present  quotations.  Good  roping  last  sold  at  42/;  superior, 
44/  lOs  per  ton. 

Jdte. — There  is  a  better  inquiry  on  the  spot  and  for  arrival  7,400 
bales  by  auction,  on  Wednesday,  went  at  10s  to  20s  dearer :  low  to  fine, 
12/  to  23/  10s  per  ton. 

Oils. — Linseed  has  declined  to  37s  3d  on  the  spot :  for  future  deli- 
very,^ 3()S.  Rape  has  advanced :  brown,  48s ;  foreign,  48s  6d  ;  refined, 
49s  Gd  to  50s.  Brown  has  sold  freely  for  delivery  to  the  end  of  the 
year.     Olive  has  become  quiet.     Gallipoli  56/  on  the  spot.  Palo  seal  has 


advanced,  viz.,  47/  lOs  to  48/  on  the  spot.  Sperm  held  at  120/  per  tun. 
Palm  has  advanced :  fine,  433.  Cocoa-nut  is  slightly  dearer :  Ceylon, 
47s  Gd ;  Cochin,  SOs  to  508  Gd  per  cwt. 

Tallow. — The  market  has  been  excited,  closing  much  dearer,  and 
with  a  further  tendency  to  improvement.  1st  sort  Petersburg  Y.C. 
new,  50s  9d  to  5l8  ;  January  to  March,  52b  6d  to  533  ;  March,  588  6d  to 
548  per  cwt. 

Particxjlaks  of  Tallow. — Monday,  October  16, 1865. 


1862. 
ca=k9. 

Stock  this  day  46,649 

Delivered  last  week 1,820 

Ditto  from  1st  June 29,614 

Arrival  last  week 1,857 

Ditto  from  IstJune    S7,9U 

Price  of  Y.C 478  9d 

Price  of  Town  488  6d 


1863. 
casks. 
65,4.S9 

1.661 
24,814 

9,064 
42,606 
45s  Od 
4Cs  6d 


1864. 
casks. 
47,864 

2,465 
26,841 

2,494 
29,684 
41s  3d 
449  3d 


1865. 
casks. 
42,427 

4,081 
38,264 

5,038 
48,208 
48s  6d 
50s  Od 


POSTSCRIPT. 


Friday  Evekdio. 


Sugar. — The  market  is  quiet,  but  firm.  Various  parcels  of  W.I. 
partly  sold.  To-diiy's  sales  are  911  casks,  and  for  the  week 
2,577  casks.  758  bags  Mauritius,  by  auction,  realised  363  to  38s  6d  lor 
grai  ny  and  crystallised.  6,500  bags  clayed  Manila  have  sold  at  34s  9d 
per  cwt. 

Coffee. — Rather  more  inquiry  prevails  for  plantation  and  native 
Ceylon  privately. 

Cocoa. — 350  bags  Guayaquil  offered  by  auction  were  taken  in  at 
72s  to  743  6d  per  cwt. 

Rice. — 10,000  bags  Rangoon  have  sold  at  lis  3d  per  cwt. 

Oil. — 217  casks  palm,  by  auction,  part  sold  at  438  3d  to  43s  9d. 

Tallow. — Town  advanced  to  528  9d.  823  casks  Ausfralian,  by 
auction,  went  23  dearer ;  mutton,  52s  3d  to  523  6d ;  beef,  493  to  49s  6d 
per  cwt. 


ADDITIONAL  NOTICES. 

REFI^"ED  Sugar. — Tie  homo  market  for  refined  suigar  has  been  well 
supported  this  week,  and  in  some  instances  better  prices  have  been 
obtained.  Dutch  crushed  continues  firm.  No  material  alteration  as 
respects  prices. 

Dry  FRtnr. — A  good  general  trade  has  been  done  in  fruit  during  the 
week,  both  at  public  sale  and  in  private  contract.  The  market  is  firm 
for  all  articles. 

Colonial  Wool. — Tho  market  is  quiet  and  without  change. 

Flax. — Mai-ket  firm. 

Hemp. — JIarket  very  firm,  and  higher  prices  paid  again  this  week, 
with  little  offering  for  sale. 

Silk. — Market  very  firm,  large  business  doing  in  China  silk.  Other 
sorts  neglected. 

Tobacco. — The  market  has  continued  active,  and  a  full  extent  of  sales 
effected  in  most  descriptions.  The  greatly  diminished  stock  of  growths 
other  than  American,  has  influenced  buyers  to  operate  more  freely,  and 
an  advance  on  previous  rates  has  been  established. 

Leather  and  Hides. — About  a  fair  average  demand  still  prevails  for 
most  descriptions  of  leather,  but  without  change  in  value.  Sole  leather 
is  generally  firm,  but  the  demand  is  principally  for  the  strongest 
qualities.  The  supply  at  Leadenhiill  on  Tuesday  was  moderate,  and  a 
good  demand  existed  for  good  crop  hides,  40  to  50  lbs  average,  heavy 
English  butts,  calfskins,  especially  those  under  40  lbs  per  dozen. 

Metals. — We  have  a  steady  continuance  of  business  all  the  week. 
Copper  having  become  in  more  active  inquiry,  the  smelters  advanced 
prices  5/  per  ton  .ill  round  on  Wednesday,  and  subsequent  business  has 
justified  the  movement.  Iron  finds  a  steady  inquiry.  Tin  has  been 
selling  at  full  rates,  which  continue  to  be  maintained.  Lead  is  very 
finn  at  late  adv.onces.     Spelter  is  quiet.     Tin  plates  in  demand  still. 

Tallow. — Oflacialmarket  letter  issued  this  evening; — 

8  d 

Town  tallow  52  9 

Fat  by  ditto   2  7 

Yellow  Russia  52  6 

Melted  stuff  40  o 

Rough  ditto   23  0 

Greaves 2!  0 

Good  dregs.. » 6  0 


METROPOLITAN  CATTLE  MARKET. 

Monday,  Oct.  16. — The  total  imports  of  foreign  stock  into  London^ 
last  week,  amounted  to  21,090  head.  In  the  corresponding  week  iu 
1864  we  received  17,089;  in  1863,  14,181;  in  1862,  8,909;  in  1861, 
9,501 ;  in  1860,  12,558 ;   and  in  1859,  8,395  head. 

We  were  again  heavily  supplied  with  foreign  beasts.  Amongst  them 
were  about  300  from  France,  in  good  condition.  The  stock  from 
Tonning  was  inferior.  The  arrivals  of  sheep  from  Germany  were  again 
veiy  large.  From  our  own  grazing  districts  the  receipts  of  beasts  fresh 
up  to-day  were  very  moderate,  the  time  of  year  considered,  both  as  to 
number  and  quality.  The  arrivals  from  Ireland  and  Scotland  were  on  a 
limited  scale.  Good  and  prime  breeds  commanded  a  steady  inquiry, 
and,  in  some  instances,  prices  were  slightly  on  the  advance  ;  otherwise 
the  beef  trade  was  inactive,  at  last  Monday's  currency.  The  top  figure 
for  beef  was  5s  4d  per  8  lbs.  The  arrivals  of  beasts  from  Lincolnshire, 
Leicestershire,  and  Northamptonshire,  amounted  to  1,250  Shorthorns, 
&c. ;  from  other  parts  of  England  500  various  breeds ;  from  Scotland 
10  Scots  and  crosses,  and  from  Ireland  80  oxen,  cows,  and  heifers.  The 
supply  of  English  sheep  was  very  limited,  but  most  breeds  came  to 
hand  in  improved  condition.  The  mutton  trade  was  firm,  and  the  quo- 
tations had  an  upward  tendency.  Prime  Downs  and  half-breds  produced 
Gs  6d  to  Gs  8d  per  8  lbs ;  good  foreign  sheep  were  rather  dearer.  We 
were  scantily  supplied  with  calves,  which  moved  off  freely,  at  full  cur- 
rencies, viz.,  from  43  6d  to  63  Gd  per  8  lbs.  The  sale  for  both  English 
and  foreign  pigs  was  far  from  active,  nevertheless  last  week's  prices 
were  supported.     The  best  pigs  were  worth  5s  lOd  per  8  lbs. 
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Suri'LIRS. 

Oct.  17,  18C4.  Oct.  IC,  18G5. 

naasts 81.50     6340 

Slieep 29710     31860 

CalTOS    377     230 

Flics    6i0    470 

Thursday,  Oct.  19. — Our  market  to-day  was  but  moderately  supplied 
with  beasts,  chiefly  inmiddlingcondition.  Prime breedsmovedoiT steadily, 
at  full  quotations.  Otherwise,  the  trade  Avas  heavy,  at  late  rates.  The  top 
figure  was  5b  4d  per  8  lbs.  Sheep,  the  show  of  which  was  rather  limited, 
changed  hands  freely,  at  extreme  rates.  Downs  and  half-breds  realised 
Ca  4d  to  Gs  8d  per  8  lbs.  The  quality  of  most  breeds  was  good.  We 
were  fairly  supplied  with  calves,  whioh  sold  steadily,  at  very  full  prices 
— viz.,  from  4s  to  5s' 6d  per  8  lbs.  Very  few  English  calves  wore  on  offer 
High  prices  were  again  demanded  for  pigs,  but  the  sale  for  tliem  was 
inactive.  In  milch  cows  very  little  was  doing. 
Per  8  ll>s  to  sink  the  offa:. 
8    d       s    d 


LIVEEPOOL     MAEKETS. 


Coarse  and  inferior  beasts  3    2  to  3    8 

Second  quality  ditto  3  10        4    6 

Prime  lar;;e  oxen    4     8        5    0 

Prime  ^ects,  &c 5    2        5    4 

Coarse  and  interior  sheep  4    4        4  10 

Spcr-nd  'piHlity  ditto  rt    0        5    6 

Prime  coarso-woolled  da.  5    8       6    2 

Head  of  stock  on  sale. 

Total  Supply— Beasts,  1,020;  cows,  13.5;  sheep,  6,922:  calves,  412;     pl(f8,  370. 

Foreign  Supply — Beasts,  640;  cows, — ;  sheep,  2,872;  calves  400;  pigs,  90. 


Prime  Southdmvn  sheep    6 

Large  coarse  calves  4 

Prime  small  ditto 5 

Larpe  Uogs 4 

Small  porkers 5 

Suckling  calves each  20 

Quarter  old  store  pigs...   30 


d        s 

4  to  6 
6        5 


2 

5    6 

5    4 

8  10 

^    0 

34    0 


NEWGATE  AND  LEADENHALL. 
Per  8  lbs  by  the  carcase. 

8    d        s    d 

Inferior  mutton 4    4  to  4  10 

Middling  ditto    5 

Prime  ditto & 

Large  pork 4 

Small  pork 5 


d        s  d 

Inferior  beef  3    0  to  3  4 

Middling  ditto  3    6        4  0 

Prime  large  ditto  4    2        4  4 

Prime  small  ditto 4    0        4  8 

Veal 4    4        5  4 


0 


5  6 
5  10 
6  .5  4 
C        6     0 


HOP  MARKET. 
BoEonoH,  Fkidat,  Oct.  20. — A  full  average  business  is  passing  in  our 
market,  and  all  good  and  fine  hops  command  extreme  rate.-*.  The 
trade,  however,  for  inferior  hops  is  rather  quiet.  New  Mid  and  East 
Kents,  llOs  to  lOOs;  new  Weald  of  Kents,  953  to  ISOs  ;  new  Sussex, 
708  to  115a ;  yearlings,  90s  to  135s  per  owt. 


POTATO  MARKETS. 
Borough  and  Spitauields,  Friday,  Oct.   20. — These  markets  are 
well  supplied  with  potatoes,     Most  qualities   are   in   fair  demand,   and 
prices  rule  tolerably  firm.     Kent  and  Essex  Regents,  OOs  to  OOs  ;  York- 
shire do.,  GO  to  803 ;  Flukes,  TOs  to  100s  ;  Rocks,  403  to  60s  per  ton. 


HAY  MARKETS. 
Thursday,  Oct.  19. — Only  moderate  supplies  of  hay  and  straw  have 
been  on  sale.     The  trade  haa  ruled  quiet,  at  our  quotations. 
Per  load  tf  o6  trutses- 

Smidifleld.  Cumberland.         WhitechapeL 

Hay  80  to  105     85  to  110     SO  to  105 

Clover  90  to  126     95  to  130     90  to  126 

Straw  2(i  to    33    28  to    34    28  to    33 


COAL  MARKET. 
Friday,  Oct.  20.— Wallaend  Haswell,  233  6d— Cowpen  Hartley,  21s  3d 

— West  Hartley,  2  la  3d — Holy  Main,  203.     Ships  at   market,    ii  ;  sold, 
1 ;  gas  contracts,  13 — 14  ;  ships  at  sea,  105. 


WOOL. 

(FItOU  OUR  OWS  COBKESPOKDBNT.^ 

Friday,  Oct.  20. — The  East  India  sales  opened  on  Wednesday  with 
a  very  full  attendance  from  the  home  trade  as  well  as  of  continental 
buyers.  Tlie  quantity  of  this  series  will  be  larger  than  anticipated, 
owing  to  numerous  late  arrivala  from  Bombay,  and  will  probably  reach 
22,000  bales.     Prices  are  rather  lower  than  in  July  last. 

CORN. 

(FROM   OITR  OWN  CORREiiPONDEI-T.) 

Friday,  Oct.  20. — The  market  fairly  attended.  Wheat  steady  at  2d 
per  cental  dearer ;  flour,  French,  is  6d  dearer,  and  in  good  demand. 
Indian  corn  steady  ;  mixed,  283  Cd  to  21)3  9d ;  boana  firm  ;  oata  and 
oatmeal,  moderate  sale. 

GAZETTE  OF  LAST  NIGHT. 
BANKRUPTS. 

J.  Wilaon,  Leighton  Buzzard,  ahoe  dealer — J.  N.  Hotson,  Stratford — 
G.  R.  Greenland,  Walworth,  grocer — T.  Allen,  Paddington,  horse  dealer 
— A.  Walker,  Arlington  street,  commercial  traveller — W.  Goodyear, 
Battoraea,  stonemaaon— W.  A.  Portlock,  Brixton — T.  C.  Blades,  Camber- 
well,  draughtsman — T.  Morgan,  City — F.  J.  Blades,  Wimbledon,  clerk 
— T.  Moyaes,  Commercial  road  East — E.  O'Brien,  Regent's  Park  road, 
civil  engineer  —  H.  Attneave,  Leathsrsellera'  buildings,  tailor — J. 
Margrie,  Kensington,  grocer — W.  Trayte,  St  John's  wood,  builder — J. 
Waller,  Alpha  street,  beeraeller — P.  Jordan,  Croydon,  builder — E.  Page, 
Gray's  inn  road,  shoemaker  —  W.  Stroudley,  Inhurat,  farmer  — 
E.  Busley,  Birmingham — A.  Brown,  Newcastle-vmder-Lyne,  tanner — 
B.  Fallows,  Alton,  farmer — L.  Clare,  Wolstanton,  grocer — N.  W.  Best, 
Wednesbury,  surgeon — T.  Woodcock,  Loughborough,  tailor — J.  Savage, 
Cardiff,  sailmaker — J.  Isaacs,  Swansea,  licensed  victualler — J.  Milnes, 
Bristol  road,  contractor — J.  Breeze,  Saint  Harmon,  farmer — T.  Wyatt, 
Saint  George,  farmer — A.  S.  Samaon,  Melcombe  Regis,  surgeon — J.  Vine, 
Redruth,  travelling  draper — J.  Cordingley,  Leeds,  dyer — W.  Peacock, 
Leeds,  mason — D.  Orry,  Withern  with  Stain,  grocer — H.  Milburn, 
Springthorpe,  wool  dealer — J.  McHale,  Liverpool,  provision  dealer — 
T.  C.  Gibson,  Liverpool,  ship  builder — T.  Spence,  Liverpool,  outfitter — 
G.  Allen  andE.  Allen,  Pilkington,  dyers— T.  ScoUick,  Darlington,  tailor — 
J.  Hart,  Liveqiool,  licensed  victualler — M.  Mahoney,  Liverpool,  poul- 
terer— J.  Horrocks,  Liverpool,  licensed  victualler — W.  H.  Middleton, 
Torquay,  fishmonger — W.  'Tomlinson,  East  Morton — J.  Hall,  Stafford, 
cutler— J.  C.  Howells,  Swansea,  tailor — F.  Goddard,  Gloucester,  piano- 
forte maker — R.  Crawley,  Toddington,  butcher — W.  Birks,  Longton, 
clerk — J.  G.  Lee,  Crumpaall,  surveyor — S.  Green,  Manchester,  butcher 
— G.  Brown,  Wolsiughimi,  licensed  victualler — T.  Hamson,  Cardifif, 
beer  retailer— W.  Ratcliff,  Bradley,  grocer— B.  Armstrong,  Wolver- 
hampton, shoemaker — J.  Weston,  Birmingham — G.  Guest,  Birmingham, 
greengrocer — T.  Beevers  the  younger,  Barnsley,  corn  dealer — T.  Wil- 
kinson, Bridgwater — T.  Mossop,  Appleton,  licensed  victualler — J. 
Bligdon,  Longhedy,  blackamith — J.  Thompaon,  Chester,  potato  mer- 
chant— G.  A.  Knight,  Rugby — R  Powell,  Norwich,  butcher — P.  Hewitt, 
Leamington  Priors,  bakei^T.  Warren,  Hanley,  cattle  dealer — R. 
Hutchinson,  Middlesborough,  general  dealer — J.  Caldwell,  Warrington, 
greengrocer — J.  Murph}-,  Liverpool — J.  May,  Waterloo  road. 
SCOTCH  SEQUESTRATIONS. 
W.  Eglinton,  Glasgow,  drysalter— A.  M'Donald,  Hamilton,  contractor 
— P.  Leslie,  Tranent,  grocer. 


®mcial    l^ailfttas    traffic    Hcturna. 


DMdenO  pnr  cent. 


MameofRattwa^i 


Belfast  and  Northern  Counties  ... 

Blyth  and  Tyne      

Bristol  and  Exeter 

CaledoniHn 

Detroit  and  Milwaukee     

Dublin  and  Drogheda      

F:ast  Indian 

Grand  Trunk  of  Canada  ...        ... 

Great  Eastern         

Great  Indian  Peninsula 

Qreat  Northern      

Great  North  of  Scotland 

3rcat  Southern  &  Weateru  (Irish. 

3reat  Western        

Great  Western  of  Canada 

Lancashire  and  Yorksliire 

London  &  Ncrth-Western,  Ac.... 
London  and  Blackwall  .  <• 
London,  Brighton  &  ^outb  Co&sl 

London  and  tiouth-Westem 

London,  Chatham,  and  Dover     \ 
Metropi^litan  Ex.  &  Branches/ 

London,  Tilburj*,  and  Southend... 

Ranches.,  Sl^etlld,  &.  Lincolnshire 

Alaryport  and  Carlisle 

Metropolitan  

Midland        

Midland  Gt  Western  (Irish) 

Monmouthshire       

North  British  

NorTh-F.sctem— Berwick  ... 

Do.  York 

Do.  Leeds  ...        » 

Do.  Catlislo         

Do.  Stockton  and  Darlington 

North  London 

yorth  Startordshire 

Scottish  IIorth-Lastera    ... 

South- East  era 

South  Devon  ..        •«• 

fair  Vale 

Ulster , 

Waterford  and  Limerick  •.. 
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"CUMMERCIAL   TIMES 

weekly  Price  Current.        | 

^pifThe  prices  in  the  foUowlnR  list  ar 
caretnlly  reviaed  every  rnnay  afternoon 
b/  An  eminent  hoase  in  each  dopartment' 

LONDON,  FaiDAT  EviHiiia. 
A       5  per  cent,   to   duties  on    peppei 
and  to>t»aco,  and  i  per  cent,  on  wines. 


0  115 
0  73 
0    62 


0  105 
0  84 
0  84 
0  100 
0  110 
0  72 
0    C4 


82 


6  lOJ 
0  92 
0  72 
0  72 
0  100 
0  101 
0  73 


0 

0 

9 

6 

0 

5i 

0 

4 
3 
3 

0 

6 

0 

0 

0 

s 

6 

0 

0 

»  0 

4  10 

4  12 

12  0 

5s  6d 

■  d 


0 
0 
0 
0 
0 
0 
0 

0 
6 
0 
0 
0 
0 
0 
0 
0 
0 
0 
6 
0 
0 
0 

0 

0 
0 
0 
6 

0  ei 

33  0 
4  0 

i  10 

2  0 


Blies  latjrfree  s    d 

FlrstsortPot,  U.S.pcwt    0    0 

Montreal,...-— 28    0 

First  sort  Pearl,  U.S. 0    0 

Slontreai — ._  31    0 

Socoa  duty  Id  per  lb 
West  India...„, .. per  cwk  55 

Guayaquil  — ~-..  70 

Brazil „....»...».»•  37 

.'ioffee  daty  3d  per  lb 
Jamaica,  good  middling 
to  fine    per  cwt  85 

fine  01  d  to  mid  ........  72 

<ocha,  ungarbJed „  60 

garbled,  com.  to  good  85 

garbled,  fine  -.102 

yeylon.native.ord  to  fine  65 

ordinary  .-.m 60 

plmtation,     ordinary 
to  fine  ord  ....___  69 

fine  fine  ord.  to  mid   76 

good  mid.  to  fine....»  83 

Java - -  60 

8ingapore,ordtogoodord  62 
Samatraand  Padang  .-  53 
Madras  and  Tellichern  64 
Malabar  and  Mysore...-.  68 

St  Domingo ^.■.  58 

Braiil,  washed  — _  70 

good  and  fine  ord 63 

common  to  real  ord  ...  50 

Costa  Eica  ...- — ...  65 

Havana  and  Cuba S4 

Porto  Rico  4  La  Goayra  65 

Drugs  and  Dyes  duty  fre« 

Aloes,  Harbadoes...pc?rt    0 

Algol,  Bologna 90 

Bark.Peruvian,  pale.p  lb    0 

Quercitron perowt    6 

Camphor,  unrefined 95 

Castol  oil,  good  pale  p  lb  0 
Saffron 30 

COOHlMiaL 

Teneriife -.-.—perlb    3 

Mexican  -.——.-...—  3 
Lao  Dti — good  to  fine.  1 
TnaHiEio 

Bengal  .--....per  cwt  26 

Uadras    — ...— -  18 

China  30 

Tiaaa  JiFOmcA,  Catch  25 

Gambler 21 

DyewOOds  duty  free  £ 
BaaziL  Woo»  —per  ton  60 
3FDITIC,  Cuba....-——    8 

Jamaica -.~—    6 

LoowooD,  Campeachy... 

Jamaica  -.-. -... 

Kid  SaniiD«»i.— ....— 

Sara«  Wood  ,.  - - 

E|rgB — French 120 

Ifrult — AX.H0NDS  a 

Jordan,  dnty  free,newl25 

Barbary  sweet  52 

Bitter  .-._ 48    V      V    u 

Cii»»AiiTa,dnty7sp«r  cwt    _    __    „ 

Patras —-  2«    «    '*    » 

Vostizia _ 23     0     86     0 

Island _ 22    0    32    0 

Gulf 23     0    35     0 

Fias,  duty  7s  per  cwt 

Turkey  ...  ner  cwt  d  p  65    0    80    0 
Plums,  duty  78  per  cwt 

French,  bottled .  70 

German  20 

P»u»is,dnty73newd  p  0 
RaisiHs,  dnty  7s  per  cwt 

Valencia,  new  ...—-.  32 

Muscatel 75 

Smyrna,red&  Cheame  29 

Sultana  ....- 38    0 

OaarOES  ■    d 

St  Michael.  1st  quality, 
large  box 0    0 

Do.  and  quality 0    0 

Valencia 0    0 

Lisbon,tSt  Ubes,  |)cb    0    0 

Sicily —..•  per  box    9    0 

LlMOVS 

Messina. per  case  24  0 

Barcelona  nut8...per  bag  33  0 

Spanish  nuts p  br    53  0 

Brazil  nuts 35  0 

Cci:r  nuts per  100  16  0 

riax  duty  free                  £  • 

Riga  K  per  ton    0  0 

—    W  F  P  K 70  0 

St  Petersburg,  12-head...  43  0 

—             9-head...  39  0 

Egyptian,  govt  dressed...  52  0 

—       native  ditte  ...  22  0 

Hemp  dnt>  free 

StPtrsbg.clean,  per  ton  S3  10 

ontsliot    ,.._.—.-....  32  0 

half-clean  - -  30  9 

Biga,  P.liine  .  So  0 

Manilla  .,..« 42  0 

r.ast  Indian  Sunn.. ..14  0 

China  grass 0  0 

Jite „ li  0 

rejections 9  10 

cu'tiugs   _.    5  10 

Culr— Yam,  good  &  fine  60  0 

Old  to  fair  35  0 

fibre  20  0 

rope 24  0 

jnnk  ,.„    0  0 


0  0 
22  0 
34    0 

26  0 

27  0 
£  s 
70     0 

9  10 
6  10 
9  10 
4  12 
6  5 
22  10 


0  ISO 
0       0 


0  130 

0  0 
0      0 

0  45 
0  116 
0     33 


0 

<) 
0 
0 

11 

30 
84 
5S 
3G 
24 
£ 

a 

0 
45 

40 
53 
24 

0 
0 
0 
0 
50 
24 
0 


0 
0 
0 

0 
0 
0 
0 
d 

0 
0 
0 
0 

0 

0 
0 
0 
0 
0 

B 

0 
0 
0 
0 
0 
0 

0 
0 
0 
0 
0 
0 
0 

23  10 
10  1.^ 
5  15 
72  0 
47  0 
32  0 
34  0 
0    0 


HIDES— Ox  and  Cow,  plb  s  d  s  d, 
B.  A.and  M.  Vid.drj  0  5J  0  8* 
Do  &  R.  Grande,  saltd    R    4      0    5i 

Brazil,  dry -    0    5i    0    6* 

drysalted .-    0    4J    0    5« 

Drysaltcd  Mauritius 0    41     0    4f 

Rio,  dry  Rio  Grande    .-0    6      e    8* 

West  Coast  hides 0    6      0    7 

Cape,  salted  0    Si    0    5 

Australian  -     0     2i     0    4^ 

New  York..  —  — 0    8^    0    4 

East  India  .- 0    4i    1    1 

Kips,  Russia  -.  ..-     0    9      0  lU 

S  America  Horse,  p  bide    5    6  10    6 
Indiero  dnty  free 

Bengal per  111    10      8    9 

Onde   —,„._.-.,.——..    2    0      6    6 
Madras    ...——...—,...-     10      6    0 

Knrpah  - —     1  10      7    7 

Manilla .„    10*0 

Leather  per  lb 

Crop  hides.-.-  30  to  45  lb    Oil      1    4J 

do        50        65     1     4       1     8 

English    Butte  16       24    1    IJ    2    0 

do  28        86     1     4       2     7 

Foreign    Bntts  16      25    1    0      1  10 

do  28        86     1     0       2     2 

Call  Skins .—  28      35    1    8      2    5 

do  40        60     1     7       *     5 

do  80     100     1     2       1  10 

Dressing  Hides—.— _    0  11)    1    8 

Shave'/       do    — .    10      14 

Horio  Hides,  English...    0  11      11 

do     Spanish,  per  hide    6    0  17    0 

Kips, Petersburg,  per  lb    12      19 

do    East  India  -    0    7      1  11 

Metals— Corria  per  ton  £  a  £  ■ 
Sheating,  bolts,  &c..- 96  0  0  0 
Bottom!  —.„—.-— ...101    0      0    0 

Old  — _  86    0      0    0 

Tough  cake   —  91    o      0    0 

Best  select  — —  94    0      0    0 

Ieoh,  per  ton  £    a  £    a 

Bars,  kc,  British....-    7  10      go 

Nail  rods.- — .-.-    8  15      9    0 

Hoops -    9  10  10    5 

Sheets.- - -    9  10  10  10 

Pig,  No.  1,  Wales 3     0  4     0 

Bars    —    7    0      7  10 

Bails -...—...     7     0  7     5 

Pig,  No  1,  Clyde  2  15  2  Ig 

Swedish 11    U  11    5 

^(an.perton— Eng.pig  20    5  20  10 

sheet    ._— — 21    0  21     5 

red  lead  — -...  20  15  21    0 

white  do-..—  —  —  27  10  28  10 

patent  shot— .22  10  23    0 

Spanlsnpig    —  19    0  19    5 

Stiil,  Swedish  In  kegs..  14  15  0    0 

in  faggots.-.--  17    0  0    0 

SriLTia,  fcr  per  tac_  21    5  21  10 

Tim 

English  blockt,  p  ton  94    0  0    0 

bars  in  barrels  .-...  95    0  0    8 

Refined  — -.—  98    0  0    0 

Banca — .„  93  10  94    0 

Straits 92    0  92  10 

TiH  Platis,  per  box       •     d  a    d 

Charcoal,  I  C _._  28    0  30    0 

Coke,        I  C- _  25    6  26    6 

Molasses  duty  3s  6d. 

British,  W.I per  cwt  15    0  16    6 

Foreign   —  — -  14    6  16    0 

East  India  —  14    0  15    0 

OUa— Fish  £    s  £     a 

Sperm  .-.-—  per  tunllS    0  120    0 

Head  matter  .. 115    0  120    0 

South  Sea — —  47    0      0    0 

Seal,  pale    47  10  48    0 

Cod 50    0      0    0 

East  India -  35    0  36    0 

Olive,  Gi»llipoli .-.- 55    0      0    0 

Sicily  63    0      0    0 

Palm per  ton  40    0  43    0 

Cocoa-nut  — — ._  47  10  60  19 

Rapeseed,  pale  (foreign}  50    0  60  10 

Linseed  — -— 30  10      0    0 

Black  Sea  — p  qr  59s  6d    Oa  OJ 

St  Petersbg  Morsliank    0    0      0    0 
Do  cake  (English;  ^  ton  10    0      0    0 

Do  Foreign „ „    »  15  10    0 

Rape      do      _    6    2      6  10 

Petroleum — per  tun. 

Crude  Pennsylvania...  21    0  2110 

Crude  Canadian li    0      0    0 

Refined  per  gal  Sa    Id    Ss  2d 

Provisions— Duty  tree. 
Butter-Waterford  pcwil22<0dl24s  M 

Carlow — 124    0      0    0 

Cork  4ths  new  .-—...101    0      0    0 

Limerick —112    0  114    0 

Friesland  fresb 112    0      0    0 

American  new   .- 116    0      0    0 

Jersey .- 96    OHO    0 

Bacon,  singed— Waterf.  71    6      0    0 

Hamburg    61    0  62    0 

Hams— York 80    0  90    0 

Irish 76    0  90    0 

Lard— Watertord  A  II 

merick  bladder 72    0  74    0 

Cork  and  Belfast  do...  0  0  0  0 
Firkin  and  ke.7  Irish  64  0  0  0 
American  A  v'anadian    0    0      0    0 

Cask  do  do  60    0  54    0 

Pork— Amer.  iCan.p.b  90    0      0    0 
Beef— Amer.  A  Can.  p  tc  98    0  112    0 

Cheese— Edam  - 60    0  62    0 

Gouda— — —.-48     0  64     0 

Canter _.„  18    0  22    0 

American 60    0  68    0 

Rloe  duty  free 

Cf.rolina    per  cwt  3B    0  46    0 

Bengal,  yellow  tc  white    9    0  16    6 

Madras ~    9    0  12    0 

Java  and  Manilla 10    0  21    0 

Sago  dnty  Hi  f.et  cwt 

Pearl.-— «...  per  cwt  18    6  28    6 


Saltpetre.                    s  d  s  d 

Bengal  rer  cwt  23  6  26  6 

Bombay  and  Scinde  20  0  24  0 

English,  refined 28  G  19  0 

NixaiTK  OF  SODA«.   ._.„  12  0  14  6 

SXHDS 

Caraway per  cwt  40  0  42  0 

Canary — per  qr  43  0  56  0 

Clover,  red  —...per  cwt  56  0  C4  0 

white  ,..-45  0  70  0 

Coriander 19  0  22  0 

Linseed,  foreign  per  qr  64  0  68  0 

English -  65  0  7*  0 

Mnstard,  br    pbnohl3  0  18  0 

white  -  10  0  11  0 

Rape,  perlaatofl0qr»X35  0  38  0 

BlUtduty  free                      s  d  s  d 

Snrdah -,per  lb  27  0  SO  6 

Cossimbuzar  .-.. 18  0  27  0 

Gonatsa  -.-.-  18  0  30  0 

Comercully -  18  0  2S  6 

Bealeah,  Ac. ....-    0  0  0  0 

China,  Tsatle -...25  6  30  0 

Taysaam— — ...  A8  6  27  0 

Canton — 20  0  25  0 

Thrown   0  0  0  0 

Raws- White  Novi  .....  46  0  50  0 

Fossombrone -  42  0  45  0 

Bologna  _.—    0  0  0  u 

Roya.s  . -  37  0  40  0 

Trento - _  37  0  40  0 

Milan _  38  0  40  0 

OasAMXIKIi 

Piedmont,  22-24    „...  43  0  48  0 

Do          24-28    43  0  48  0 

Milan  fcBorgam,  18-22  40  0  45  0 

Do.                22-24  40  0  45  0 

Do.                24-28  40  0  45  0 

Do.                23-32     0  0  0  0 

r»iKs— Milan,  22-24  _  40  0  42  0 

DC.            24-28  -  40  0  42  0 

RsnTiis— Short  reel   „.    0  0  0  0 

Long  do  _    0  0  0  0 

Patent  do 44  0  48  0 

PxasiiHS    . - _.-  17  0  21  0 

Sploes,  in  bond— FipriB,  duty  6d 

Malabar   - per  lb    0  3|  0  4} 

Eastern    0  8  0  3J 

White  -.._ 0  5  1a 

PiHBNTO,  duty  tree 

mid  and  good  ...per  lb    0  3|  0  3^ 
ClKMAHOlt,  doty  tree 

Ceylon,  1,2,3    _    16  3  0 

Malabar  fc  Tellicbeiy    1  0  1  8 
Cassia   Liokxa,    dnty 

free    ., per  owl  100  0  110  0 

Cloves,  dnty  free 
Amboyna    and    Ben- 

coolen  ...—.-per  lb    0  4}  1  4 

Bourbon  and  Zanzibar    0  8  0  Si 

QiMQBE,  duty  free 

East  India  com.  p  cwt  26  0  26  6 

Do.        Cochin  and 

Calicut.— .-M.—  68  0  130  0 

African    -.—...  35  0  36  0 

Mack,  duty  free  ...per  lb    10  3  4 

Ndtmeqs,  duty  free.. . p  ib    10  4  2 
Spirits  Rum  duty  10s  2d  per  gal. 
Jamaica,  per  gal.,  bond 

16  to  25  0  P 2  8  2  10 

80  to  35     —  —  —  —     8  4  3  8 

fine  marks.. —  ,,....    4  6  6  0 

Demerara,       prjof 19  1  10 

Leeward  Island  —  17  18 

East  India  —  16  17 

Foreign  —  ...—    16  16 

Brandy,  dnty  10s  5d  p  gal 

„,„,.„.  „,C1S64 6  10  6  0 

Trl''    ?'Jl863 6  8  6  9 

1st  brandr<  1^6.2 8  2  8  8 

Inhhds     (i680....     9  3  8  4 

Geneva,  common — ...    2  0  2  1 

Fine 2  4  2  6 

Comspirits.pf dntypaid...  11  11  0  0 

Spirits  f.o.b.    Exportation     15  18 

Malt  spirits,  dnty  paid...  12  6  13  6 

Sugar— Duty— refined,  128  lOd;  white 

clayed,  lis  8d;  yellow,  lOaOd;  brovrn, 

9s  4d ;    brown  qualities,   Ss  2d ;    cane 

juice,  6s  7d ;  molasses.  3s  6d  per  cwt. 

8  d  8  d 

Britishplantatlon,yellow  25  0  30  6 

brown —  23  6  24  6 

Mauritios,  yellow —  24  0  30  0 

brown  — .-— -  20  6  24  0 

Bengal,cryB.,good  yelljw 

and  white ..   27  6  30  0 

Benares,  grey  Jt  white  25  0  29  6 

Date,  yellow  and  grey  23  6  27  6 

ord  to  fine  brown 19  6  23  0 

Penung,  grey  and  white  28  6  29  0 

brown  and  yellow    .„  20  0  27  6 

Madras,  grny  yel&white  25  0  30  0 

brown  and  soft  yellow  20  0  23  6 

Jaggery  19  6  22  0 

Slam  and  China  white-.  126  6  29  0 

brown  and  yellow......  19  6  26  6 

Manilla,  clayed .. -.-  24  6  25  6 

muscovado.-.-...- —  21  0  22  (> 

Java,  grey  and  white.-  28  0  29  6 

brown  and  ye.icw-.,.  22  0  28  0 

Havana,  white   ,.  28  0  30  0 

brown  and  yellow—.-  22  6  28  6 

Bahia,  grey  and  white.-  24  6  2;  6 

brown  - - 20  6  24  6 

Pemam&Paraiba,  white  25  c  28  0 

brown  and  yellow 20  6  2o  0 

For.Mns.lowtoflne  grocy  26  0  39  0 

brown.- _  -'3  0  i4  6 

RiviNEO — For  consumption 

g  to  10  lb  loaves.—.-  48  0  49  0 

12  to  14  lb  loaves  .-...-  46  0  47  0 

Titlers,  22  to  24  lb    ....-  44  0  45  0 

Lnmps,45  lb —«._...—    0  0  0  0 

Wet  crushed -._.„ 40  0  41  0 

Pieces .- _  31  0  36  0 

B»«Urds ..,.  28  0  31  0 

Treacle -  16  0  19  0 


SUGAR — Rir.  continued     s    d  s    d 

For  export,  freeonOijaru. 

Turkey  oave%  1  to  4  tb.  43    0  43    8 

61b  loaves— 40    "  41    8 

101b     do _ —  37     0  38    • 

141b    do.    "    "  0    0 

Titlers,  22  to  23  lb 35     0  35     6 

Lamps,  40  to  45  lb ,    0    0  0    0 

Cruslied  - -.-   34    0  36    0 

Bastards ~    <)    0  0    u 

Treacle    10    0  18    0 

Dutch,  refined,  f.o.  b.  In  Hoil»iid 

6  1b  loaves 37    0  0    0 

10  1b  do      -  36    0  0    0 

Superfine  crushed SO    6  81    0 

No.  1.  crushed 29    9  30    0 

No.  2    - -29     0  29     6 

Belgian  refined,  f.  0.  b.  at  Ai'twirp. 

8  to  10  lb  loaves 0    0  0    0 

Crushed,  1 0    0  0    0 

Tallow— Duty  free                   „  „     „ 

N.  Amer.  melted,  p  cwt    0    0  00 

St  Petersburg,  Ist  Y  C  50    6  0    0 

Tar— Stockholm,  p  brl.-  15     0  0    0 

Arcnangel -  ._ 17     6  0    0 

Tea— duty  6d  per  lb.: 

Congou,  low 0    8  0    9 

common    0  10  10 

ra.  8tr.  to  str.  bk.  If.  ...    1    Oi    1    8 

fine  and  Pekoe  kinds...    110  3    1 

Souchong 12  V    8 

Pekoe,  flowery    0     7  3     0 

Orange 0  10  3    0 

Plaiu  Caper 0     6  0     7i 

Scented  Caper 0    9  2  10 

Oolong  0  10  2     2 

Twaiikay  common    0    7  0     9 

Hyson  kind 0  10  12 

skin    0    4  0    8 

Young  Hyson 0  10  2  10 

Canton 0    7  0  11 

Ping  Suey  and  Moyuue...    0    0  0    0 

Guupowdtr 12  4    0 

Tlniber-Dnty  1  »-Tiuj  1  er 
A  Hewn  Wood — Daiiriic 

andMemelfir.-pei  loaU  50    ©  75    0 

Riga  fir   _ _..-  65    0  70    0 

Swedish  fir 48    0  63    0 

Canada  red  piue  - 65    0  95    0 

—  yeiiowpiue.iargv  55     0  "0    y 

—  —      »mai:  SO     0  55     0 
N.Brnswk,liCanBd.pine  80    0  90    0 

Qnabec  oak  1<5    0  HO    0 

Baltic  oak  60    0  !20    0 

African  oak   US     0  200    0 

Indian  teake  230    0  250    0 

Wainscot  logs  18  ft  e«ih  /O    ii  1U6    0 

Deals* Sawn&PreparedV/oo<l  dy2«  y>  load 

Norway,  Petersbg  standJtlO    0  13    0 

Swedish 9    0  11  10 

Russian 11  10  1*  10 

Finland  »    »  f"  JO 

Canada  lit  piue 16    0  18  10 

_       2nd  11  It  13  10 

American  spruce ^    ^  oq    ^ 

Danlzledeck,  eacli  14s  0  28,  0 

Staves  duty  Is  per  load 

Baltic,  p or  miUe £1^0     0  180    « 

Quebec,  perstindarii  do.  60    0  6j    6 

TObaOCOdy  SspllAtpct    ad  ad 

Maryland,  per  lb,  buud    0    5  0    9 

Virginia  leaf 0    9  12 

—  stript I    °  J  10 

Kentucky  leaf Of  10 

_         stript  0  11  14 

Negrohead..dy4>or4sM    IS.,* 
Colunibl»nlf.dy3s&5po    0     'S    2    2 

Havana  - J.    «  «    " 

—  clgars.bddnt>  5-     b    <J  H    " 

Turpentine— Per  c»t.  ,„   „  „   „ 

American  Spirits,wthck3  49    0  0    0 

French  do 44    9  45    0 

Rough 14    0  0    « 

Wool— Enolish— Per  pack  of  240  lbs. 

Fleeces  So.  Down  hogs  £i'>    0  21    0 

Half-bred  hogs  24    0  2o    B 

Kentlleeces 24    0  ii  lU 

8.  Dwn  t-wes  &  wthers  20  10  21    « 

Leicester  do 22  10  ;^4    J 

Sorts— Ulothing,  picklck  22    0  ^3    0 

Pr  me  and  picklock..  20    0  20  10 

Choice 19    0  19  1* 

Super   18    0  18  10 

Combing— Wethr  mat  23  10  24    0 

Picklock  20    0  21  10 

Common  17    0  18    0 

Hog  matching 2-1    0  24    0 

Hckockmalchiug...  20    0  2110 

Super           do        ...  17    0  19    0 

Colonial—                        s    d  s    d 

Sydney — Lambs 13  1  11 

Scoured,  &c -    1    6  3    3 

Unwashed   0    9  12 

Locks  and  pieces    -.11  1  10 

Slipe  and  skin 12  18 

Port  Fhili,— Lambs...    17  2  11 

Soouied,  &c 19  2  10 

Unwashed 0    9  16 

Locks  and  pieces   ...    1    1  18 

S    Australian — Lambs    14  19 

Scoured,  &c 19  2    2 

Unwashed  0    7  12 

Locks  and  pieces   ...    Oil  1    2 

V.  D.  Land— Lambs...    16  3    1 

Scoured,  &c 18  2    4 

Unwashed  0  10  14 

Locks  and  pieces   ...    1    0  1  19 

Cape  G.Hope— Fleeces    12  2    2 

Ijimbs 13  16 

Scoured,  &c 0    0  0    0 

Unwashed  0    7  10 

Wine  duty  Is  and  2s  Cd  per  gallon 

£     s  £    a 

Port per  pipe  24    0  80    0 

Claret  hhds    6    0  7o    0 

Sherry  butt  10    0  180    0 

Madeira pipe  4(1    0  0    0    j 


I 
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THE  ECONOMIST. 


[Oct.  21,  1865. 


STATEMENT 
Of  Imports,  Exports   and  Home  Cmsumptlon  of  the  (ollowinr  articlefeln  the  41 
weeits  ending  Oct.  14.  1866,   showing  the  Stoclc  on  Oct.  14,  compared  with  tl.e 
corresponding  period  of  1864. 

I'OR  THE  PORT  OrLOIIDON  . 
»-  Of  those  articles  dutyfree,  the  deliveries  for  Exportation  are  incindedunder 
the  head  Home  Consumption. 

EAST  AND  WEST  INDIAN  PRODtTCE,  &o. 

SUOAK. 


British 
PUntatioD. 

West  India.. 
Maoritias  ... 
Bengal  iPg 
Madras 

Impt 

>rted. 

Exported. 

Home  C 

onsump. 

Stock. 

1864 

tons 

92811 

30052 

7184 

7041 

1370=8 

5513 

30699 

6240 

137  re 

1439 

1865 

tons 

10J982 

18665 

6131 

7696 

134474 

17609 

13759 

1471 

9829 

80 

18(4 
tens 
367 
615 
224 
239 

1865 
tons 
2:.98 
2855 
2064 
1034 

1864 
tons 
6.5862 
26106 
2605 
8231 

1866 

tons 

101814 

19657 

9396 

4914 

136780 

1864 
tons 
37610 
15977 
6947 
3902 

63486 

1865 

tons 

2-2876 

7918 

6112 

6766 

Total  U.  P. 

Foreign. 

Slam.Jkc 

Cuba*  Hav. 

Brazil 

P.  Rico,  4c. 
Beetroot 

1443 

8341 

102794 

43662 

2061 

1999 

68 

645 

568 
3539 

251 
1602 

9893 
11991 
6143 
9219 
1312 

38558 

7936 
20418 

H96 

12068 

164 

42072 

14302 

31"58 

2923 

11458 

129 

22631 

16015 

2976 

7382 

16 

Total  Frgn 

67G67 
194735 

42248 
176722 

4773 

7960 

69866 

49020 

Grand  Total. 

6218 

1C301 

141362 

177852 

123301 

92683 

PRICE  OF  SUGARS. 
The  average  prices  of  Brown  or  Muscovado  Sugar,  exclusive  of  the  duties. 

8    d 

F'oni  BrlUsh  P(m»*'i>!»loi  Bin  America No  return 

—  —         Mauritius — 

,   —  —  East  Indies ^ 

The  average  price  of  the  above  Is  — 


Imported. 

Exported. 

Home  Consump. 

MOLASSES 

■Westlndia 
Foreign  ... 

1864 
tons 
5187 
423 

6612 

1866 
tons 
3710 
797 

4507 

1864 
tons 
2286 

1 

1865 
tons 
605 
74 

1864 
tons 
2299 
363 

1865 
tons 
2391 

456 

Total ... 

2237 

679 

2662  i       2847 

MELADO... 

326 

311 

11 

353 

323 

Stock. 


1864 

1865 

tons 

tons 

2496 

2153 

706 

646 

3161  i    2998 


RUM. 


Exported  and 

Imported. 

delivered  to  Vat 

Home  C 

uals 

onsnmp. 

Stock. 

eils         ffals 

rnis         firals 

(rals    I     eals        eals 

We«t  India.. 

24065)8    2791035    1162215    1277280 

1216935 

1139875,  230051-5  2171340 

East  India... 

240480      211110      205605      276425 

8326 

10260,     16.5645    118085 

Foreign 

138465      141703      259156      134595 
Exported. 

26325 

2160      150740    118630 

Vatted  

1632780|  1C88715|  1382120|  1513350 

133380 
1384966 

90540      602745    466875 

Total ... 

44I8273'  4882865    8010095    3201660 

12628361  3119645  1874780 

B.Piantationi 
Foreign I 


COCOA  -Cwts. 
5398'        6601   I     S2977 


34306       41104  ,       5398'        6601   |     

13t6D  I       7982  I      3060  4096   j       4852 


'  I 


Total...'     47872       49086 


36175 
6743 


21973 
13843 


16637 
10S88 


10697        378?9  I     40918  ,     35816  I     27626 


COFF 

BE— Tons. 

West  India.. 

Ceylon  

East  India... 

Mocha   

Brazil 

667 
22471 
4719 

289 
3374 
1637 

33057 

1223 
24383 
5447 
300 
3.567 
2754 

292 

13186 

1608 

233 
2646 

333 

1834? 

619 

16693 

2946 

191 
2670 
1247 

24266 

340 
9599 
1498 
504 
336 
620 

12897 

329 

7200 

2257 

179 

486 

1010 

11410 

234 
5976 
8637 

289 
1668 
1186 

12990 

486 
6676 
3380 

171 

Other  Forgn 

1014 

Total ... 

37614 

12924 

1    tons    1    tons         tons 
BICE     1  47899    1    34918 

tons 

tons         tons         tons           tons 
69399        60756         34172        25607 

tons     1 

tons 

tons 

tons 

tons 

tons 

tons 

tons 

White.- 

323  ! 

416 

42 

119 

480 

3S8 

437 

372 

Black 

3632 

4517 

2477 

8707 

2006 

1670 

1954 

2637 

pi<t7S 

pkgs 

pkgs 

pkgs 

pkgs 

pklrs 

pkgs 

pkgs 

NUTMEGS. 

ISSO 

1602 

2060 

2286 

2S28 

2539 

Do.  Wild.. 

94 

•  <• 

... 

... 

96 

, 

611 

611 

CAS.  LIG... 

7810 

12616 

... 

... 

11231 

16616 

4160 

2847 

CINNAMON 

4979 
bags 

6222 

... 

... 

636  i 

6986 

1811 

1609 

bags 

bags 

bags 

baes 

bags 

bags 

bags 

PIMENTO.. 

44199 

19883 

... 

... 

_J6899 

14422 

36862 

38897 

RAW  MATERIALS,  DYESTUFF8, 

&c. 

COCHNEAL 

serons  1  spronn 
11712       10637 

seruufe 

seroHS  ,  8*"ronR 
12892 

serons 
12974 

serons 
6192 

serons 
4763 

LAC  DTE... 

chests      chests 
3596          3611 

chests 

chests  1  chests 
...      1      4381 

chests 
4316 

chests 

6306 

chests 
6300 

LOGWOOD 
FUSTIC 

tons         tons 
11774          7898 
2067          2652 

tons 

tons 

tons 
H604 
1821 

tons 
9472 
2197 

tons 

6028 
647 

tons 
2832 
965 

IN 

L>iOO. 

Cti€  23latliDag  iBouitor. 

EAILWAY  CALLS  FOR  OCTOBER. 

Amount  per  share. 

Date       Already  Nnmbci 

due.  paid.  Call.         of  Shares.      Amonnt. 

£    s    d  £    8    d  £ 

East  Indian  J  Extension...  10    ...16    0    0    ...    4    0    0    ...    66,000    ...     226,000 
Great  Eastern  f  10  5    per 

cent,  pref 18    ...    2  10    0    ...    1  10    0    ...  136,300    ...      204,460 

Great  Northern  New  Stock, 

18C5    It    ...  20  psr  ct.  ...  20  per  ct 196,000 

Great  Wrstem  5  per  cent. 

pref.,  1865 15    ...  40  per  ct.  ...  60  per  ct.  ...         Not  knovm. 

Imperial  Mexican    3    ...    7    0    0    ...    3    0    0    ...  135,000    ...     405,000 

North-Eas'ein  — Darlington 

£•«,  ls.5.i-68 2 2    0    0    ...    31,200    ...        02,400 

North  StnfTiird-hire  New  5 

per  cen'.  Stock 10    ...  50  per  ct.  ...  60  per  ct 177,600 

Salisbury  &  Dorset  Junction    5    ...    7  10    0    ...    2  10    0    ...    16,000    ...       40,000 
South  Yorkshire  Guar.  £20 

issued  at  i  premium  2    ...    6  10    0    ...    5    0    0    ...         Not  known. 

Total  In  October  1,410,3.50 

Amount  called  In  nine  months  of  1865    _.  12,236,636 


cheats  I 
East  India...     21802  ; 


Spanish.. 


chests      chests 
15440  i       ... 


serons 
6695 


seron&  ' 
8842 


chests  I   chrsts 
S0292 


serons     serons  '  serons     serons     serons 
...       '       4801  8386  1701 


chests      chests     chests 
21506        23915        17604 


serons 
1891 


SALTPETRE 


Nitrate    of 
Potass  ... 

tons 
12014 

8047 

tons 
7842 

8«05 

tons 

tons 

tons 
10560 

S139 

tons        tons 
8(98        8613 

tons 
6161 

Nitrate   of 
Soda 

*•* 

2746 

894  1      1630 

COTTON. 


Total  ^,..12055120  ,2000618 


bales 

bales 

bales 

»48 

615 

316623 

bales 
42 
776 
2366i5  1 

46G130 

6449S6 

1247630    1697680 

i  456130 

344986 

1474616 

1835133  \ 

bales 

37 


77184 
382140 


10 
28016 


201970 
229990 


EPITOME    OF    RAILWAY    NEWS. 


Traffic  Receipts. — The  traffic  receipts  of  railways  in  the  ITnited 
Kingdom  amounted  for  the  week  ending  the  7th  of  October,  on  12,284 
miles,  to  754,264^  and  for  the  corresponding  week  of  last  year,  on 
11,985  miles,  to  096,282/,  ehowing  an  increase  of  359  miles,  and  of 
57,982/.  The  gross  receipts  on  the  14  principal  railways  amounted  in 
the  aggregate,  on  8,803  miles,  to  624,353/,  and  lor  the  corresponding 
week  of  1804,  on  8,484  miles,  to  579,818/,  showing  an  increase  of  319 
miles  and  an  increase  of  44,037/. 


RAILWAY  AND  MINING  SHARE  MARKETS. 
LONDON. 

Monday,  Oct.  16. — In  the  share  market  to-day,  this  being  the  pre- 
panition  for  the  settlement  in  the  middle  of  the  month,  the  transactions 
were  about  equivUy  divided  between  those  for  money  and  those  for  the 
account,  and  the  movem  ents  in  the  closing  prices  showed  only  a 
alight  tendency  to  weakness  of  tone.  In  English  railways,  Lancashire 
and  Yorkshire  and  Midland  improved  ^  each.  Metropolitan  and  Scot- 
tish North-Eastem  (Aberdeen)  declined  1  each.  Great  Eastern  J,  and 
Great  Western  a  further  ^  ;  and  Metorpolitan  District  (paid  np)  remain 
at  102  to  104.  In  colonial,  Bombay  and  Central  India  advanced  j  ; 
Grand  Trimk  of  Canada  (1st  and  2nd  preference)  receded  1  each,  and 
ditto  (Equipment  bonds)  are  now  quoted  ex  dividend.  In  foreign, 
Dutch-Rhenish  improved  ^,  and  Great  Luxembourg,  Namtir  and  Leige, 
and  Lombardo-Venetian  declined  ^  each.  In  mines,  Washoe  Gold  (of 
both  descriptions)  improved  ^  each,  and  Cape  Copper  declined  ^. 

TuBSDAY,  Oct.  17. — In  the  share  market  to-day  the  business  was  very 
limited  in  amount,  but  the  tendency  of  the  movements  in  the  closing 
prices  was  generally  towaids  improvement,  American  securities  and 
British  mines  being  the  exceptions.  In  English  railways,  Metropolitan 
recovered  1,  Great  Northern  (A  stock)  advanced  J,  and  North-Westem 
^,  and  Metropolitan  District  (paid  up)  are  unaltered  at  102  to  104.  In 
colonial,  Grand  Trunk  of  Canada  advanced  ^,  and  Great  Western  of 
Canada  (shares  of  both  descriptions)  improved  ^  each,  although  now 
quoted  ex  dividend.  In  foreign,  Lombardo-Venetian  recovered  ^, 
Central  Argentine  advanced  i,  and  Dutch-Rhenish  (paid  up)  ^ ;  Great 
Luxembourg  further  declined  ^,  and  Bahia  are  now  quoted  ex  dividend. 
In  American,  Erie  shares  (paid  up)  declined  J,  and  Illinois  Central 
shares  a  further  ^,  and  United  States  (5-20)  are  now  quoted  ex  coupons. 
In  British  mines,  Chivcrton  and  Marke  Valley  declined  ^  each,  and  East 
C.aradon  and  Wheal  Seton  are  quoted  ex  dividend.  In  foreign  mines, 
Cobre  Copper  advanced  1,  and  Frontino  Gold  i,  and  Yudanamutana 
receded  ^. 

Wednesday,  Oct.  18. — In  the  share  market  to-day  only  an  occasional 
business  was  done,  and  except  in  the  banks, which  showed  average  firm- 
ness, the  movements  in  the  closing  prices  in  all  the  descriptions  were 
generally  downward.  In  English  railways,  North-Westem  relapsed  ^, 
and  Great  Northern  (A  stock)  and  Metropolitan  j  each  ;  ditto  (Exten- 
sion) declined  ^,  Great  Western  ^,  Midland,  Nortb  British,  and  Nortli 
Staffordshire  i  each,  and  South-Eastem  1 ;  and  Metropolitan  District 
(paid  up)  are  tmaltercd  at  102  to  104.  In  foreign,  Namur  and  Liege  im- 
proved ^,  Lombar. 1 0- Venetian  relapsed  ^,  and  Great  Lnxembonrg  fiu^her 
declined  ^.  In  American,  United  States  (5-20)  declined  ^,  Virginia  (6 
per  cent.)  1,  and  Illinois  Central  shares  a  further  i-  In  British  mines, 
East  Cam  Brea  and  Tin  Croft  receded  ^  and  ^  respectively.  In  foreign 
mines,  Cobre  Copper  further  advanced  1 ;  Yndanamutaca  recovered  ^, 
and  Frontino  Gold  relapsed  ^. 

Thcbsday,  Oct.  19. — In  the  share  market  to-day  the  transactions  were 
not  ntmierous,  but  there  was  a  general  tendency  to  a  recovery  of  tone, 
the  only  exception  being  British  mines,  in  which  there  was  again  a  shade 
of  weakness.  In  English  railways,  Scottish  North-Eastcrn  (Aberdeen) 
improved  1,  .and  Lancashire  and  Yorkshire  ^ ;  North-Westem  recovered 
J,  and  Midland  and  Great  Western  ^  each ;  ditto  (South  Wales)  declined 
J,  and  North  British  a  ftirtlior  j  ;  and  Metropolitan  District  were  steady 
at  102  to  104.  In  colonial.  Grand  Tnmk  of  Canada  (4th  preference)  re- 
covered ^ ;  ditto  Equipment  bonds  improved  1,  Great  Western  of  Canada 
(shares  of  both  descriptions)  ^  each,  and  Madras  (5  per  cent.)  J.  In 
American,  United  States  (5-20)  recovered  +,  and  Illinois  Central  shares 
i,  and  Erie  shares  (paid  np)  advancetl  J.  In  British  mines,  Great  South 
Tolgus  and  East  Caradon  receded  ^  and  1  respectively.  In  foreign 
mines,  St  .lohn  del  Rev  advimced  3^. 

Friday,  Oct  20. — There  was  a  fair  amount  of  business  in  the  railway 
market  to-day,  and  the  general  tendency  of  prices  was  favonrabK  Ca- 
ledonian stock  was  in  stroag  demand,  and  improved  about  3  per  crait. 
Metropolitan  also  advanced  ^.  London  .ind  North-Westem,  ^ ;  Sonth- 
Eastern,  ^  ;  and  Great  Western,  ^. 


Oct.  21,  1865.] 
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ORDINARY  SHAKES 

AND  STOCKS. 

Name  of  Company. 


Bristol  and  Exeter 

r:aIedoniaii   

Cambrian 

Cork  and  Bandon  , 

Cornwall  

Dublin  and  Belfast  Junction  ... 
Dundee,  Perth.  &  Aberdn  June. 
East  London,  Scrip  Certificate... 
Glasgow  and  Sontii-Western  ... 
Great  Eastern,  Ordinal^  **tock.. 

Do.  East  Anf,'lian  Stock 

Great  North  of  Scotland   ..... 

fGreat  Northern   

<      Do.  A  Stock 

I     Do.  B  Stock 

Great  Smthern  &  Western  (I) 
Great  Western— Original.... 

Do.  Stour  Valley  guar.  Stk  ... 

Do.  South  Wale.-i , 

Do.  West  Slidland — Oxford.., 

Do.  do.  Newport 

Do.  do.  Hereford 

Lancashire  anu  yorkshire 

London  and  Hlackwall 

London,  Brigiiton  &  South  Co.i8t 
London,  Chatliam,  and  Dover.. 

Do  Metropolitan  Ex,  A  G  pr  ct 
London  and  North-Western. 
London  and  South- Western.. 
Manclies.,  Shef.,  &  Loncolnshire 
Metropolitan 

Do  New 

Mttrop.  Dist.  (Prov.  Scrip  Cer.) 

Do.  do 

Midland 

Do.  Birmingham  and  Derby 
Midland  Gt.  Western  (Ireland). 

Do.  i  Shares 

Ncrth  liritLsh 

Do.  Edinb.,  Perth,  &  Dundee. 
North  Eastern — Berwick 

Do.  G.  N.  E.  Purchase  

Do.  Leeds 

Do.  Yorlt  

Do.  Carlisle 

Do.  Stockton  and  Darlington. 

Do.  186S 

Do.  ISGO  and  1861  

North  London 

Do.  New  1864  

North  Staflfordshire 

North  and  S.-Westem  Junction 

Scottish  Central 

Scottish  N.  E.,  Aberdeen  Stocit. 

Do.  Scottish  Midland  Stock... 

Shropshire  Union. 

South  Devon    

South  Eastern 

atames,  Wokingham,  &  Wokuig 
Taff  Vale  

Do.  C 

Vale  of  Neath  

Waterford  and  Kilkenny 

West  Cornwall    


PREFERENCE  SHARES. 


100   100 


Bristol  and  Exeter 

Caledonian  IC?  4^  per  cent 

Cork  and  Bandon  65  per  cent... 
Dundee,  Perth,  <fe  Abcrd.  June. 
Glasgow  &  S.-W.  guar  5.  p  cenl 
Great  Eastern,  E.  C.  Ext.  No.  1 

Do.  No.  2 

Do.  G  per  cent.  Preference   .. 

Do.  Norfolk  5  per  ct  Ext.  1846 

Do.  6i  do.  Preference  1847  . 

Do.  6  do.  Wav.  Val.  1847 

Do.  Eastern  Union  4  p  c  guar. 

Do.  East  Anglican  A,  6  p  cent 

Do.  B,  6  percent 

Do.  Great  Eastern  5  p  ct  Pref. 
Great  Northern,  5  per  cent  . 

Do.  5  p  c  Redeem.  atlOpcpni 

Do.  4J  per  cent  do  

Do.  5  pr  ct  do.  at  5  pr  ct  pm.. 
Gt  South  &  Wst.  (Ireland)  4  p  c 
GtWest  (Bke,  &Hant5Ex)5pc 

Do.  Preference  4i  per  cent  ... 

Do.  Irredeemable  4  percent... 

Do.  5Z  p  c  Redm.  Preference... 

Do.  Birmingham  guar.  Slock. 

Do.  Birmingham  I'ref.  SloCK. 

Do.  Chester  guarantee  Stock.. 

Do.  8  per  cent  Pref.  Stock    ... 

Do.  5  per  cent  do    

Do.  S.  Wales  guar.  4  percent 

Do.  4.)  per  cent  

Do,  5  per  cent 

DoW.M.— Oxf.  1st  gua.  Slock 

Do.  2nd  guarantee  Stock  . 

Do.  Newport  5  per  cent  pref. 
redeemable  at  5  pr  cent  pm 

Do.  perpetual  6  p  c  preference 
option  till  18G6 

Do.  perpetual  6  per  cent,  with 

option  til   1869 

Lancashire  and  Yorkshire,  6p  cl 

Do.  6  per  cent  (E.  Lancasliire 

London  and  Ulackwall,  4i  pcSl 

London  ard  Brighton,  5  percent 

guarantee  Stock  No.  1 

Do.  5  per  cent  do  No.  2 

Do.  6  per  cent  do 

Do.  5  per  cent  do  No.  4 

Do.  4J  per  cent  1968 

Do.  4j  per  cent  do  1861 

D^.  7  u  cftnt.  Preference  Stock 
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29 
110 
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36 
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119 
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lOj 
160 
691 
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67 
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150 

104 
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1211 


81 
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1211 
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91 
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122 

117 
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LtB.6  per  ct  do.  (W.  E.  &C.P.) 

Do.  4  per  cent  1859 

London,  Chatham,  and  Dover... 
Lor  <t  N.-\V.,  Cov.  &  Nun.  6  p  c 

Do.  Bedford  and  Cambridge... 

Do.  Shrewsbury  Si  Welshpool 
f>ondon  &  S.-Western,  7  per  ceni 
Manch.,  Shef.,  and  Lincolnshiit 

Do.  61 

Do.  31  per  cenl 

Do.  Redeemable  6  per  cent  ... 
Midland  Cons.  6  per  cent  Stock 

Do.  Con.  Bristol  &  Birm.  6pc 

Do.  41  per  cent  pref.  Stock 

Do.  Leicea.  &  H  Ich.  4  p  c  Stk 
North  Hritish  

Do.  New  guarantee  5  per  cen 

Do.  Edln.,  Perth,  &  Dun.4pc 
N.  K. — Consolidated  pref.  4  pr  ct 

Do.  41  per  cent,  redeemable ... 

Do.  Berwk.,  G.N.E.  4  p  c  prel. 

Do.  York,  Hull  i  Selby  Pure 

Do.  Stcktn  &  Darin.,  A  6  p  ct 

Do.  B  6  per  cent 

Do.  C  6  t)er  cent 

Do.  W.Hartlepool  Haibour&R 

Korth  Staffordshire 

Scottish  N.  E.  Sj  prctpref.  Stck 

Do.  Aberdeen  guar.  6  percent 

Do.  7  per  cent  pref.  Stock 

South  Devon  Annuities  lOs  .. 
Sth-East.— (Readng  Ann.  i;6d) 

Do.  41  per  cent    

Do.  Fixed  41  percent 

South  York.  &  K.  Dun,  4  p  c  gua. 
Waterford  and  Kilkenny 


Name  of  Company. 


LINES  LEASED 
AT  FIXED  RENTALS. 

Birkenhead  

Buckinghamshire   

Ciiestcr  and  Holyhead  

Do.  61  per  cent    

Do.  6  per  cent 

Clydesdale  Junction  

East  Lincolnshire,  gua.  6  pr  cent 
Gloucester  and  Dean  Forest., 
Gt  Eastern,  Newm.  ,tc.  5  pr  cent 

Do.  E.  U.,  Harwich  4  pc  shares 

Do.  Woodbridge  Ext.  4  pr  cent 

Hull  and  Selby    

Lancaster  and  Carlisle  

London  and  Chatham  41  prceut 
London  and  Greenwich 

Do.  Preference 

London,  Tilbury,  and  Southend, 
Lowestoft,  guarantee  4  per  cenl 

Do.  6  percent 

Mancliester,  Buxton,  &,  Matlock 

Midland  Bradford  

Northern  and  Eastern,  5pr  cent 

Df,  6  per  cent 

Nort't-Western  Aperppref  5  pc 
Netting.  AGranth.  Klwy.  &  Cnal. 
Preston  and  WjTe 

Do.  1  Shares,  A  

Royston,  Hitchin,  and  Shepreth 
Shrewsbury  and  Hereford 

D".  do    

South  StaiTorrI  shire 

South  Yorkshire  and  River  Dun 

Do  4  per  cent  guaranteed.. 
Victoria  Station,  Pimlico  ...„ 

Wilts  and  Somerset  

Wimbledon  and  Croydon 


DEBENTURE  STOCKS. 

Great  Eastern 

Great  Northern  

GLWstn— W.  Mid.— Oxf.  41  pc 

Lancashire  and  Yorkshire 

London,  Brighton  »fec 

London  and  North-Western 

London  and  South- Western 

.Midland 

North  British,  E.  P.  and  D.  B.. 

.North  Eastern 

:Scottish  North-Easteru 

BRITISH  POSSESSIONS. 

Atlantic  and  St  Lawrence    

Bombay,  Bar.,  &  C.  India  guar. 

Do.  F.  Shares 

Buffalo  and  Lake  Huron 

Do  Preference 

Calcutta  &  Slh.  East,  guar,  5  p  c 
Cape  Town  and  Dock  6  p  c  guar. 
Eastern  Bengal,  guar.  6  pr  cent 
East  Indian , 

Do.  J  Extension , 

Do.  H  do  

Do.  41  per  cent  debentures  .. 

Do.  5  pr  cent  debentures,  1870 

Do.  5  per  cent,  do.,  1870   

Do.  5  per  cent,  do.,  1866-71  .. 
Grand  Trunk  of  Canada  , 

Do.  First  Preference  Bonds.. 

Do.  <ieterred 

Do.  Second  Preference  Bonds 

Do.  do.  deferred  

Do.  Third  Preference  Stock.. 

Do.  do.  deferred 

Do.  Fourth  Preference  Stock.. 

Do.  do.  deferred 

Great  Indian  Penin.  guar.  6  p  ct 

Do.  do 

Do.  Now    , 

Great  Stti.  of  India  guar.  5  pr  ct 
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80 
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63 
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44 
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89 


87 
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144 

44 
1011 
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75001; 
Stock 
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600l!00 
100000 
11331J 

26696 
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400000 
10000(1 

J5000 

17418 

11250 
577600 
300000 
60000 
81(100 
27C00 
31000 
17000 

lOOOOC 

750000 

156001. 

134000 
2G767 
20000 

SOOOOO 


3000 
2900 
1024 

512 
6144 
6000 
4000 

486 
SOOO 
6908 
1024 
6000 
6000 
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9000 

100 
6000 
6000 
5640 
6400 
1200 

612 
6000 

490 

920 
6000 
6000 
1024 

400 

512 
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1024 
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1024 

396 
1040 
6000 


20000 
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10000 
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Great  Western  ot  Canada,Sharea 
Do.  New 

Do.  6  per  cent  Bonds  1873 
Do.  5  J  per  cent.  1877-8  .... 

[odian  Brauch  (Limited) .... 

Madras  guaranteed  5  per  cent... 

Do.  4J  per  cent    , 

Do.  4.i  per  cent    

Scinde  guaranteed  fi  per  cent 

Do.  Delhi  do , 

Do.  Punjaub  do  , 

Do.  Punjaub  do  , 

Do.  Indus  Steam  Flotilla 

FOREIGN. 

Antwerp  and  Rotterdam , 

Bahia  and  San  Francisco,  Llm. 

guaranteed  7  per  cent    , 

Belgian  Eastern  Junction , 

Dutch  Rhenish    , 

Eastern  of  France , 

Great  Luxembourg , 

Do.  Obligations  , 

Namsr  &  Liege  gua  14f  per  ann 

Do.  guar.  6  per  cent  Pref. 
Northern  of  France 

Do.  New  Shares  issued  at  23^. 

Do.  20i  3  per  cent  Bonds  (for. 
Bou.  and  Aras.  Shares) 

Do.    201  late    Charleroi   and 

Erquehnes , 

Norwegian  Trunk  Preference 
Paris,  Lyons,  &  Mediterranean- 
Paris  and  Orleans 
Recife  &  San  Francisco  (g.  7  pc) 

Riga  and  DunaLurg   , 

Royal  Danish  

Sambre  and  Meus*^ , 

Do.  53  per  cent  Preference  . 
San  Paulo,  Limited,  guar.  7  p 

Do.  do 

S.  Aubtrian  &.  Lombardo-Venetn 

Do.  Obligation    . 

Southern  of  Fiance 

West  Flacders 

Do.  £  fper  cent.  Preference  .., 
Wettern  and  N.-W.  01  France.. 

BRITISH  MINES. 


Chiverton 

Clifford  Amalgamated  ...., 

Devon  Gt  Consols  (Tavistock) .. 

East  Bassett  (Illogan)   

t2ast  Caradon  

East  Carn  Brea  • 

East  Wheal  Russell  (Tavistock) 
GramblerA  St  Aubyn(Gwennap) 

Great  South  Tolgus    

Great  Wheal  Vor  (Helston) 

Herod's- Foot   

Hingston  Downs 

Lady  Bertha 

Margaret  (Uny  Lelant) 

.Marke  Valley  

NewSeton 

North  Downs  

North  Wheal  Bassett  (Illogan).. 

North  Wheal  Crofty  

Par  Consols  (St  Blazey)   ......... 

Providence  (Uny  Lelant) 

South  Caradon  (St  Cleer) 

SoHth  Cam  Brea  (Illogan)  

South  Wheal  Frances  (Illog-.m) 

Stray  Park 

Tin  Croa  ». 

West  Bassett  (Illogan) 

West  Caradon  (Liskeard) 

West  Wheal  Seton 

Wheal  Bassett  (Illogan)   ,... 

Wheal  Buller  (Redruth) 

Wheal  Kitty  (Uny  Lelant) 

Wheal  Ludcott  

Wheal  Mary  Ann  (Menheuiot).. 

Wheal  Seton 

Wheal  Trelawney  (Liskeard)  ... 
Wheal  Uaiou  


FOREIGN  MINES, 


Australian    

Bon  Accord  Copper,  Limited  ... 

Hrazilian  Lead  and  Mining 

Cape  Copper 

Cupula  Silver  

Cobre  Copper  

Copiapo 

Don  Pedro,  N.  del  Rey 

Dun  Mountain  Copper 

East  del  Rey 

Fortuna 

General 

Gt.  North.  Cop.  of  S.  Australia. 

Kapunda  » 

Linares 

Lusitanian 

\Iariquita 

M.  Aureos  Braz.  Gold  Mng.  Co. 
S.  Rhine  Copper  S,  Australia.. 

Pontgibaud  

Port  Phillip 

.Santa  Barbara  Gold  ., 

Scottish  Australian 

St  John  del  Rey ,, 

United  Mexican 

Vancouver  Coal 

Worthing 

Vudaiiamatana  01  S  Australia. 
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TUP.Y    AWARDS,    DUBLIN 

O  EXHiniTlON.— HononraWe  Mention  for  IM- 
PHOVED    STEAMING     and    BATH   APPARATUH, 

nnd  ap|)iijncc8,  awarded  to  Fred' rick  Thomas,  72 
BishopBgate  with  ]i.  Bath-rooms  fitted  up  in  tlie  best 
manner. 


"DROWN  AND  GREEN'S  KITCHEN 

XJ     RANGED,     ThB  PRIZE  MEDALS,  London,  16C2, 
and  Dublin,  180S.    The  New  Patent,   "  A  Close  Range 
with    an    (Jpen  Chimney,"    cures    smoky    chimneys, 
avoid!  all  clo.e  heat  or  smell.    Prospectus  pist  free, 
FreJeic.k  Tuonias,  TJ  Dishnpagate  within. 


A      CLO! 

A     OPEN 


CLOSE     RANGE     AVITH     AN 

CHIMNEy.  Prze  Medal  awarded  to 
BROWN  aod  GREKN  at  the  Dublin  International 
Exhibition.  No  Smoky  Chimneys,  No  close  heat  or 
smell, 

Frederick  Thomas,  72  Bishorsirate  within. 

TO     GENTLEMEN^     SEEKING 

A  preparation  f.ir  Woolwich,  the  Civil  Service,  and 
ihe  Line. — A  Gra(!u.ate  of  O.iford,  who  has  had  longei- 
perience  in  preparinu  for  the  competitive  and  University 
examinations,  and  has  three  students  at  present,  wishes 
to  receive  two  more.  Delightful  situation,  great 
educational  and  domes'ic  ailvantages,  and  moderate 
terms.— Addrefs,  L.  L,  D,,  9  Leigbtonresceut,  Tufnell 
park  West,  N,W. 


PDUCATION      IN      GERMANY.— 

JU  ANGLO-GEltMAN  ESTABLISHMENT,  Bonn- 
on-the-Rhinc,  founded  in  1847,— Herr  THOMAS  prepares 
Young  Genclcujen  for  the  Army,  Navy,  Civil  fervice, 
and  Mercantile  pursuits.  German  and  French  only  are 
spoken  ill  the  establishment,  where  the  Pupils  enjoy  all 
the  comforts  of  an  English  home.  The  highest  re- 
ferences given,— For  particulars,  apply  to  the  Director, 
THEOi)OKE  THO.MAS.  Baumschule  Allee,  Bonn- 


WESTERN    GRAMMAR  SCHOOL, 

1 1  Brompton,  S,W,,  in  union  with  King's  College, 
London, — The  system  pursued  at  this  school  is  eminently 
Dractical,  and  calculated  to  nrepare  pupils  for  the  com- 
petitive examinations  and  the  various  pursuits  of  life. 
Three  pupils  successfully  passed  the  Oxford  Local 
Examinations  this  year,  The  Head  Master  takes  a  few 
hoarders,  —  For  terms  and  prospectus  apply  at  the 
school. 


WHERE  SHALL  WE  DINE! 
Goto  DEACON'S  COFFEE  HOUSB,  WAL 
BROOK,  wheie  the  "Econo-nist"  and  a  I  other  news- 
papers in  the  world  are  taken  in  and  file  Direetories 
for  every  comity  in  England,  also  for  Canada  and 
Australia.  Advcrtisemtnts  inserted  in  any  papers 
English  or  foreign,— Win,  Howell,  proprietor. 

N.I),— Lists  of  Heirs  at  Law,  Next  of  Kin. 

'nothing    IMPOSSIBLE.— 

Xl  The  greatest  snl  most  useful  invi iitio'i  of  the  day. 
AGUA  AMAK ELL*.— Messrs  JOHN  GOSNK.LL  and 
CO,,  'I  hree  Kirg  ciiurt,  Lombard  street,  perfumers  to 
HerMaje,tj'.  respectfully  offer  to  the  public  this  truly 
marvelous  find,  which  gradually  restons  the  humaii 
hair  to  its  pristine  hue— no  matter  at  what  age.  The 
Agua  Amarelta  has  non"  of  the  properties  of  dyes  ;  it, 
on  the  contrary,  ,s  hentficial  to  the  system,  and  wncn 
the  hair  is  once  restored  oire  application  per  month  will 
keep  it  in  perfict  colour.  Price  one  guinea  per  bottle; 
half  botiles,  10s  6tl,  Testimonials  from  ar  istes  cf  the 
highest  order  and  from  individuals  of  undoubted  re- 
spectability m-y  be  inspected,  Missrs  John  Gosm-ll  end 
Co,  have  been  aipoiutsd  perfume  s  to  H,K.H.  the 
Princess  of  Wales, 


TEETH      AND      PAINLESS 

X  DENTISTRY.— Messrs  LEWIH  and  SIMEON 
MOSELY  and  SONS,  30  Berners  street.  Oxford  street, 
and  448  Strand,  opposite  Charins  Cross  Railway  Station. 

Their  pai  iles«  anificial  teeth  are  unequalled  for 
economy,  dnrabilitv,  comfort,  a-id  all  purposes  of 
articulation  and  masiicatioiL  Op'retions  of  every kied 
being  unnecessary,  Ihe  m -et  nervous  patient  can  b;  sup- 
plied without  fear  of  pain  or  inconvenience. 

Consultation  free,  leetli  irom  58.  Sets  from  5  to  2j 
Guineas,  warranted. 

For  the  efficacy,  utility,  and  success  of  their  system, 
vide  Lancet. 

Daily  attendance  30  Berners  street,  Oxford  street ; 
448  Strand,  Londo^i;  1&  Wliiiefriargate,  Hull;  lu 
Norfolk  street,  Slicit-.eid  ,  4  East  parade.  Leeds;  and  14 
St  Nicliolas  street,  Scaibr.i'. 

Obs,  rve  -  Eslablisheo  1830.  No  connection  with  any 
of  tlie  same  naaie 


PRACTICAL     OBSE  RVATION  S 

X  ontheCAUSFS  andTKEAT.MliNT  of  CUUVA- 
1  CKES  of  the  SriSE.    Third  ediUon,  price  68. 

AND 

Jnstpablishfd,  second  edition,  jTice  Is  6d, 
CASES  and  OBsLliVATlOXS  illustrative  of  the 
benelicial  results  wliitli  may  be  obtained  by  close  en- 
tion  and  peiseveraiice,  in  some  ol  the  most  unpromising 
mstances  of  Spinal  Oeioimitv ;  with  numerous  Engrav- 
ings. By  SAM  UEL  HAKE.  F.K.C,S  .  &c. 

■'We  unhesitatingly  commend  this  worK  as  atnithfn 
and  trustworthy  sialenient  ol  the  power  o(  scientilic 
surgery  and  medicine  over  some  of  the  most  grievous 
Baz    ""'^ '°  humim  activity  and  industry."— Meuicai, 

.1™^''.''°/.''''  ■"'^"''''•t.  a  sound  ana  successful  prac- 
,,1'..  "'ithor  uxs  nad  mi.ch  success  In  his  plan  of 
wWh  h^  it""*  ^^  "'■'  "'  "l""''™  ^''"t  f'o  ITliciples  on 
T^Jrt,'   ?'  '°  '""  '™«™™l  Of  these  allections,  are 

"Mr  Hare  may  take  credit  to  himself  lor  h-iving 
effected  much  good  in  the  treetment  ol  the  cases  d! 
scnoed."— Ubitish  Medical  Jockkal 

London  :  John  l;hurclu,l ;    ,uu  may  be  had   of  aU 


E, 


E, 


£• 


SON, 


MOSES      AND 

GENERAL   OUTFITTERS, 

HABIT  MAKERS, 

TAILORS, 

HATTERS, 

HOSIERS, 

'WOOLLEN  DRAPER?, 

BOOT  AND  SHOE  MAKERS, 

MOSES     AND        SON, 

HAVE  SEHARATE  DKPAKTMESTS  FOR 

BESPOKE  CLOTHING, 

READY-MADE   CLOTHI.SG, 

MOURNING, 

LIVERIKS, 

UNIFORMS, 

SAILORS'  CLOTHING, 

MECHANICS'  CLOTHING. 

MOSES     AND     SON'S 

LONDON  ESTABLISHMENTS:— 
Minories  and  Aldgate, 

New  Oxford  street, 

Tottenlmm  Court  road. 

COUNTRY  BRANCH:  — 

Bradford,  Yorkshire. 


"WUNN'S   MARSALA  OR  BRONTE 

l^  WINE,  258  per  dozen.  £7  43  per  six  dozfn.  £12158 
per  (^uarter-cafk.  Rail  paid  to  any  station  in  England 
This  wine  will  be  found  of  sui-erior  qunlity,  is  soft  and 
old,  and.  though  full  flavoured,  entirely  free  from  heat 
or  the  sliphtesr  approachto  acidity  -THOMAS  NUNN 
and  SONS,  Wine,  Spirit,  and  Liqueur  Mcrchante,  21 
Lamb's  Conduit  street,  W.C.  Price  lists  on  application 
Established  1801 


FINAHAN'S     LL     WHISKY 

jX.  v.  COGNAC  BRANDY.— This  celebrated  old  Irish 
Whisky  rivals  the  finest  French  Brandy.  It  is  pure, 
mild,  mellow,  delicious,  and  very  wholesoiue.  Sold  in 
bottloB,  3s  8d,  at  the  retail  hou-es  in  London;  by  the 
agents  in  the  principal  towns  in  England;  or  wholesale 
at  8  Great  Windmill  street,  W.  Observe  the  real  seal 
pink  lable,  and  cork  branded  "  Kinahan's  LL  Whiskey 

C  AUG  E.— LEA  AND   PERKINS' 

O  WORCESTERSHIRE   SAUCE. 

This  delicious  condiment,  pronounced  by  connoisseurs 

is  prepared  solely  by  Lea  and  Perrins. 

"the  only  good  saoce,  ' 

The  public  are  respectfully  cautioned  against  worthless 

Imitations,  and  should  see  that  Lea  and  Perrins' names 

are  on  wrapper,  label,  bottle,  and  stopper. 

Ask  for  LEA  AND  PERRIN3'  SAUCE. 

*,*  Sold  wholesale  and  for  export  I  y  the  Proprietors 

Worcester;    Jlesirs    Crosse    and    Biackwell;    Messrs 

Barclay  and  Sons,  London;  &c,  Ac,  and  by  Grocen 

and  Oilmen  univfirsallv 

V      DENT    AND     CO.,     WATCH, 

Lj»      CLOCK,  and   CHRONOMETER   MAKER  to 

Her  Majesty,  Ji.lt.lL  the  Prmce  of  Wales,  and  H.I.M. 
the  Emperor  of  Russia,  and  Maker  of  the  Great  CiOck 
for  the  Houses  of  Parliament. 
61  Strand,  W.C,  and  34  and35  Royal  Exchantre,  E.C. 


Guineas. 

Gold     Lever 

Watches  fiom...  IG  to  SO 

Gold  Half  Chrono- 
meters winding 
wi  h  or  without 
a  key  from  

Gold  Hunting, 
Case  extra  

Gol  d  Geneva 
WatchC'*  exam- 
ined and  guar- 
anteed from 7  to  20 


£5 


Guineas. 
Silver    Lever 

Wiitches  frr,m...    5  to  It 
Silver  Half  Chio- 

romtters 2 

Silver  Hrtlf  Chr— 
nomeier     in 
Hnntiu^  Case...  26 
Marine      Chrono- 
meters from 35 

Gohl  Chains,  qua- 
lity IG  and    18 
Curatsfli.e.from    6  to  25 
An  elegant  assortment  of  Diawing-roora  Clocks  of  the 

newest  Desigup. 
Astronomical,  Turret,  and  oiher  Clocks  made  to  order 
E.   DENT  and  CO.,   61   STRANU,W.U  i^aajoining 
C.jutt'sBank)   ana  at  31  and  35  ROYAL  EXCHANGK 
E.C. 

TO  SIERCHANTS  AND  SHIPPERS. 

The  increased  demanl  tor 

TJINNEFORDS  FLUID  MAGNESIA 

U  (for  thirty  year- highly  approved  by  the  Faculty, 
and  extfUhively  used  in  hot  or  tiopical  climate-)  recom- 
mends it  to  the  attention  of  Shippers.  A  very  liberal 
discount  i^  allowed  on  export  orders  by  the  nuinufua- 
turers,  DIKNEFOliD  aod  CO.,  Chemists,  Ac,  ir2  New 
Bond  street.  London. 

VjEW  THEATRE  ROYAL  AUELPHL 

li     Sole  Proprietor  and  Manager,  Mr  B.  \Ve'i8l«r. 
Great  Hit  of  ,Mr  Jefferson  ill  a  new  Drama  wTitteii  ex- 
pressly for  tim.  by  Dion  Hoiicicault,  Esq,,  called  RIP 
VAN  WINKLE;  or,   THE  SLEEP    OF   TWENTY 
YEARS, 

On  Monday,  and  during  the  week,  GOOT)  FOS 
NOTHING,  Mrs  .Mellon,  and  .Mr  Felix  Rogers.  At  8, 
RIP  VAN  WINKLE;  or,  The  Sleep  of  Twenty  Y'ears 
Rip,  Mr  JefTerson,  supporttd  by  Messrs  F.  Bedford,  R. 
Phillips,  U  lliiigun,  Felix  Rogers,  Ashley,  Ebnrne,  C. 
J,  fmi'h,  and  Mrs  Billiiigion,  And  the  WIDOWS 
VICTIMS.  Mr  Felix  Rogers,  and  Sliss  Jenny  Will- 
more.    Commence  at  7, 

■ROYAL    POLYTECHNIC  — 

x\>  Professor  Pepper  on  the  Gorgeaus  Pheno- 
nriena  of  Polarised  Ligtit. — Ntw  Serio-Comic  Gh  st 
Story  (J.  H.  Pejiper  and  Henry  Di  cks  joint  in- 
ventors) entitled  "The  Porr  Author  Tested." — New 
Scene,  with  the  wonderful  illusion  called  "Proteus;" 
or,  "  We  are  here,  but  not  here.'' — Musical  Enter- 
tainment by  Mr  F.  Chattcrton,  the  celebrated 
harpist,  OBsisied  by  Mis  Haldane,  entitled  "The  Adven- 
tures of  an  Art  st  insedrch  of  Fame." — Lectures,  by  Dr 
Donovan,  on  Phrenology,  and  by  J.  L.  King.Esq.,  on 
"  Thermal  Battery  Power."— Open  12  to  5,  and  7  to  10, 
Admission  Is. 


STARCH  MANUFACTURERS  TO 
H.  R.  H.  THE  PRINCESS  OF  WALE3. 

PLENFIELD      STAKCH, 

U  Awarded  the  PRIZE  MEDAL,  1802.  ThU  on- 
rivalled  Starch  is  USED  in  the  ROYAL  LAUNDRY, 
and  Pronounced  by  Her  Majesty's  Laundress  to 
be  the  FINEST  STARCH  SHE  EVER  USED. 
HER  MAJESTY'S  LACE  DRESSER  declares  it  to  be 
the  BEST  SHE  HAS  TRIED,  and  the  above  Award, 
bv  some  of  the  most  Eminent  Scientific  Men  of  the  Age, 
CONFIRMS  ITS  SUPERIORITY. 
WOTHERSPOON  and  CO..  Ola^cr-w  and  London. 

VERLAND      HOUTE.— 

COJIMUNICATION   by  STEAM 
to    INDIA,    AUSTRALIA,    Ac,     via 

,  Egypt. — 'ihe      PENINSULAR      and  , 

oiilKNTAL  .STEAM  NAVIGATION  COMPANY 
BOOK  PASSKNOERS  and  rtceiTo  Cargo  and  cell 
at  their  London  office  for  Gibraltar,  Malta,  gypt, 
Aden,  Ceylon,  Madras,  Calcutta,  the  Straita,  and 
China,  by  tiieir  steamer*  leaving  Southampton  en 
tile  4tb  and  20th,  of  every  month;  for  Oihtaltar, 
Malta,  Egypt,  Aden,  and  Bombay,  by  those  of 
the  I'Jtli  and  27Lh  of  each  monlli;  and  for  Mauritius, 
King  George's  Sound,  Melbourne,  and  Sydney, 
by  the  steamers  leaving  Scuthamp'.on  on  the  20ik 
of  every  month, — For  further  particiilai'B  apply 
at  the  Company's  offices,  122  Leadenhall  street, 
London,  E,  C.  or  Oriental  olace.  Southampton. 

VERLAND       ROUTE 

via  MARSEILLES.  —  Services 
Maritimes  des  Messageries  ImperialM 
French  Mail  Steam  Packets. 

The  19th  of  every  mowtn,  at  2  p.m.,  for  Messina, 
Alexancrm,  Aden,  Point  de  Galle  (Ceylon),  Pondicherry, 
Madras,  Calcutta,  Singapore,  Batavia,  Saigon,  Hoiig- 
kong,  Shanghai,  and  Japan. 

Tlie  9th  of  every  month  for  Messina,  Alexandria, 
Aden,  Seychelles,  Reunion,  Mauritius. 

kot  passage,  freight,  and  information,  apply  to  B. 
W.  and  H.  Home,  4  Moorgate  street,  London;  G.  H. 
Fletc!)er  and  Co.,  Liverpool ;  at  the  Offices  of  the  Servicea 
Maritimes  des  Messageries  Imperiales  in  Paris,  Lyons, 
Bordeaux;  and  Marseilies;  or  to  smith  and  Co.,  Rotter- 
dam. 

Passengers,  eastward  of  Suez,  securing  their  bertha 
in  London,  are  entitled  to  the  conveyance  of  their 
luggajje  free  to  Marseilles. 


CUNARD    LINE. 

BRITISH   AND    NORTfl 

D       AMEKICAN      ROYAL    MAIL 
STEAM     SHIPii,    appointed    by    the 

Admiralty  to    sail  Dttweea    LiVEH- 

irvjv^i.  ...lu.M^vV  iOKK.  and  between  LIVERPOOL 
and  BOSTON,  the  Boston  ships  calling  at  HALIFAX 
to  land  and  receive  passengers  and  mails.  The  luUow- 
Ing,  or  other  vessels,  are  appointed  to  sail  troui  Liver- 
dool,  calling  at  CORK  to  receive  the  maila : — 

*  JAVA,  for  NEW  YORK,  Saturday,  October  21. 

*  Taking  passengers  and  gooUslor  Nassau  and  Havana, 
to  be  traiisterred  at  New  York  (subject  t<*  the  per- 
mi^siun  ot  the  United  States  authuritiet)  ou  board  the 
R.M.a.S.  Corsica, 

CUHA,  for  BOSTON,  Saturday,  October  28. 

PERSIA  f'.r  NEW  YORK,  Saturday,  November  4. 

fuiwii^t;  uit^iiev  ,inciuuiiig3Le<AtLra  b  lecAjjUiJiufiAiwu*, 
bat  witijoui  wincs  or  liquurs: — To  llaj,iaz  and  Boatoi , 
chiel  cabwi,  i'wenty-twu  Pounas;  secoua  Ckbm,  Sixcetn 
Poanus.  lo  New  i'crk,  cniei  cabin,  Twemy-ftix 
Pounds;  st^-ond  cabin,  EigUleen  Pounas. — Appiy  to 
d.  14.  fooru,  fl'<i  Ola  hiKfua  atretc,  Lonuou  ;  J. 
M.  Clime,  Havre,  arid  12  Place  dt  la  Bourse,  Paria;  <i. 
and  J.  burns,  liuchanan  street,  GiuEgow ;  D.  aoa  C, 
Maclver,  (^utenstown;  or  D.  and  C  Maclver,  8  Water 
treet,  LiveriMool. 

TEAM      rf  H  1?  o.— 

The    ueneral    Steam   Navigation 
Company's     f«o\%ertul    and    hrdi-ciiuti 
STEAM  SHIPS  leave  tiom  ttt  ivatha- 
riuc  b   Vfuiui  lor— > 

rtAML>i. KG— Every  Wednesday  and  Saturday  morn- 
inar.  Oct.  'Jo  at  8  :  2b  at  y  a.in.  Saloon,  2; ;  fore  cabin, 
liHs. 

<i.iRBURG — Every  Sundav. 

ROlTKRDAiM  and  the  RHINE— Every  Tuesday, 
Thursday  and  Saturday,  at  11  morning.  Chief  cabin, 
ii ;  foie  cabin,  15s.     KetiU'u  Ticktte,  t,Os  and  228  (id. 

AAlVVEKI*,  ttKUS6t-L.a.  .Oiu  .^c  ivuJJVi..— i,ue 
Moselle  and  Dolptim,  every  Tue&day  ami  Tnursuay,  at 
12  neon.  Chief  cabin,  liii&i  fore,  lt»9.  R.-tura  Tickets,  j 
S's  (id  and  22s  (id.  btUBcc^b,  22s  du  ;  ouiugne,  oV^  t»d. 
L,crtViin{  Anivftrpior  Londoueveiy  Sunday  anu  Friday 
at  1  afternoon. 

OSifc^D,  BRUSSELS,  and  the  RHlNt^-bveiy 
Weunesday  and  s.iturday.  Oct.  25  at  4 ;  2S  at  6  a.ii:. 
Leavnig  uatend  for  London  ever^  XucsUuy  ana  t/iUay 
night.  Chiet  caom,  lue;  fore,  i4a  Brusaciji  2ua  3d. 
Cologne,  348. 

Havre— From  St  Katharine's  Wharf.  Ott  2o  at 
noon  ;  29  at  5  a.ni.  Chief  cauai,  lis;  fore,  8s.  i^ucoa 
to  Paris.  Xi. 

PARIS,  via  CALAIS,  direct— From  London  Bridge 
Whart,  every  We^ine^oaJ  ana  Saiura»y  morning. 
Oct.  21  at  2 ;  23  at  3  a.m.  Cinef  cabin,  lis;  fore,  88. 
Londi>n  to  Pana,  lis  so. 

BOULOGNE— From  Londai  Bridge  Wharf,  every 
morning.  Oct.  22  and  23  at  ii ;  24  at  a ;  25  and  26  at  4 ; 
27  Ml  0  ;  2S  at  t>  a.m.  Chief  cabin,  Us;  fort,  s».  Lou- 
don to  Pans,  15a. 

tuUim  u  U  KG  U — From  St  Kattiarine's  Wharf,  near  the 
Tower,  ewiy  Wcdn&^day  and  Saturday  ac  lU  uiwimug, 
tares:  cnief  cabin,  208;  lore,  13s;  deck,  7s  6d. 

HULL— From  tiustom  House  (^uay,  every  Wed- 
nesday and  Saiuru<i.y,  at  8  morning.  Cliiel  cauiu,  86; 
fore  cabin,  5f. 

NLWCAbi'LE— From  Newcastle  Steaaa  Whurf,  27; 
Wapping,  Wednesday  and  Sunday,  at  10  morning 
Saloon,  12s;  fore,  bs. 

KAJ'.Aiuijiii— Jium  London  Bridge  Wharl,  everj' 
Wet'^iesday  and  Saturday  at  Three  aitcrnooc  SaJyui, 
8a-,  lure  cubln,  Im 

Ofhces,  "1  Lombard  street,  37  Regent  circus,  Picca- 
dilly* at  Leadenhaii  street:  and  st  Katherine's  Wuar;. 


1^ 
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THE    METROPOLITAN    PARCELS 

1  DELIVERY    COMPANY    (Limited). 

Incorporated  wilti  limitcl  liability,  uimerthe  Companies 

Act,  1882, 
By  whioh  the  liability  of  cich  shorebolder  is  strictly 
limited  to  the  amount  of  h's  »h»re8. 
Capital  £20,000.  in  4,0)0  shares  of  £'■  each. 
First  issue  £10.000,   in  S.OHO  shares  of  £5  each.     A 
deposit  of  £1  p=r  share  to  be  paid  on  application,  and 
£1  per  share  to  be  paid  on  allotment. 
No  call  to  exceed  £1  per  sliarp,  nor  be  made  with  a  less 
interval  than  three  months. 
It  is  not  expected  that  more  than  £-3  lOs  per  share 
will  be  required. 
Of  the  first  i.ssuo  of  share-,  401  will  be  allotted,  fully 
paid  np.  ill  part  payment  "f  the  plant  and  ffoolwill  of 
the  business  purchased.    Jloro  thin  one-fourth  of  the 
remainini;  shares  of  the  said  issue  have  been  actually 
and  bona  fl  Je  applied  for. 

DlRECTOT^o 

William  Smiih,  Esq.  (Messrs  Pcvez  rreresand  Charve') 
2  Sermon   line,  St  Paul's  Cbiirchvird.    London.  E.C. 

John  Birrrand  Faulkner,  Esii.  (Manchester  Warehouse- 
man), 7  Fo«ter  l^ne.  Clheansi  le.  London,  E. 

Michael  Fr.mcis  Tiiidale.  Esq.  (Auctioneer),  Commer- 
cial r.">ad,  Stepnev,  London.  E.C. 

Benjanim    Mitchell,    Esq.,   Shirley    House,    Anerley, 

G»ori;e  Ward  Cliallis.  Esq  (Vcssrs  Challis  and  Co.),  C9 
Lombard  strejt,  London,  E,0 

■^  The  proprietors    of    the 

Thomas  John  Bolton,  Esq,  I      business piir  based;  and 

I     who  will  join  the  board 

Bjrj.min  Amhlsr,  Esq.,       I      if  invit -d'to  do  so.  after 

J      the  allotment  of  share?. 

SOLtCITORI. 

Messrs  Allen,  Nicnl,  and  Allen.   83  Queen  street, 

Cheapslde,  E.C. 

Bankers. 

The  London  and  County  Bank,  Lombard  street,  Lond  n 

(and  nil  branches). 

AnniTOH-s. 

M.  h.  Challis.  Estl..  Bank  ofEnfrland,  London,  E.C. 

(The  second  Auditor  to  be  chosen  by  the  shareholdsrs.) 

GesBRAI  MAK.V1ER  AXD  SECRETAET. 

John  Wick,  Esq.  (formerly  in  the  employment  of  Messrs 

Clhanlin  and  Home). 
Principal  Business  Depot— Gouprh  street,  Gray's  inn 
road.  London, 

PROSPECTU-S. 

Tlie  Mftronolitan  Parcels  Delivery  Comnanv  has  for 
nearly  three  years  been  conducted  as  a  private  under- 
takinir  bv  tb-'  Messrs  Bolton  and  Ambler.  The  biismess 
of  the  concern  has  noir  reached  an  averaKC  of  ali"ut 
8.000  parcels  per  week,  and  is  daily  increasing  ;  and  as 
t!ie  pre'iiises  and  plant  will  still  admit  of  a  Inree  exten- 
sion of  the  busine's.  anil  ssacont  act  has  ju-t  been  con- 
clude I  with  the  Midland  Railway  Compaoy  for  carryinit 
.all  the  parcels  of  their  passenger  iroiiis,  and  as  other 
similar  contracts  win,  it  is  expected,  b^  shortly  entered 
into,  it  has  been  deemed  .advisable  to  form  a  joint  stock 
company,  with  limited  liability,  for  the  purpose  of  ex- 
tendinK  'he  concern,  by  introducins  lar«  r  capital,  and 
by  consolidating  Ihe  interes's  of  influential  men. 

A  provisional  aRreement  has  been  entered  into  with 
Messrs  Bolton  and  Ambler  for  the  transfer  of  the  good- 
will of  the  business,  and  of  the  70  horses.  n2  carts,  6 
vans,  and  the  general  fittings  and  plant  employed  in  the 
business,  together  with  a  Seven  Yeats'  Lease  of  the 
premises  in  Go  'gh  street,  Gray's  inn  road,  which  are 
so  admirably  suited  for  the  held  depot  of  the  Company. 
This  aireement  may  be  teen  at  the  offices  of  the  aolici- 
torj;  it  is  sufficient  here  to  state  that  its  terms  are  to 
pay  Messrs  Bolton  and  Co.  £4.000  in  easy  ins'alments, 
and  to  give  them  four  huldred  fully  paid-up  shares 
(representing  £2.000). 

The  plant,  ftc,  to  ho  tran-forre  I  to  the  Company  has 
been  valued  as  follows,  say  : — 

70  horses,  32  carts,  6  vans,  the  traveller's  horse      £ 
and  chaise  and  the  collectors  horse  and  chaise, 
harness,  &c  ,  fittings  and  fixtures,  and  official 
boards  for  rece'vini;  houses,  and  genera'  plant    3,600 
Seven  years  lenseof  thep:emlsesinGougli  street, 

Gray's  inn  read. 
Th!  rental  of  the  pren-isos  i<  £2.W  per  annum, 
but  tire  sub-rentals  at  present  existing  (and 
hereafter  to  be  received  by  the  Company) 
are  as  follows :  — 

Per  annum. 
£ 
Mr  Bingham  (blacltsmif-)  rents  a  portion  at..    50 
Mr  Godschalk  (cab  proprietor)  rent  a  por- 
tion at ^'1 

And  givfs  manure  va'ued  at  15 

Three  smaller  rental-,  at  13s,  9s.  and  73  per 
week  respectively,  produce  togeti-er,  say...    7.j 

Total 2(50 

So  that  the  Comp  ny  will  be  rent  free,  and  wiU 
receive  a  surplus  of  £10  per  anouui  frm 
the  sub-rentals. 
This  seven  years'  lease  is  valued,  at  the 

low  rent  of  £70  pir  annum,  say £190 

Add  £10  per  annum,  surplus    as  shown 
above,  for  7  yoars,  say  "^0 


4,160 

For  this  plant  Ac,  (valued  as  above,  at  £4,160).  and 

for  the  goodwill  of  thi  business,  Messrs  Bolton  and  Co. 

an  torece  vc  £4.000in  ca-h,  In  easy  i.istalmeuts,  and 

400  fully  paid-up  sharts. 

The  staS'ling  at  Gouih  street  is  sufficiently  lirjo  to 
accouunoiiflte  fifty  more  horses  when  the  expected  in- 
crease of  the  bu  iness  requires  them. 
It  is  the  iitontion  of  this  Company — 

1.  To  continue  the  present  business  of  the  Metrc- 
poiltau  Paicels  Delivery  Comp*ny. 

2.  To  contract  with  several  of  the  railway  companies 
to  carry  their  parcc  s. 

3.  To  enter  into  agreements  with  the  large  London 
firms  to  ca-  ry  ttie  whole  of  their  packages  mid  parcels, 
and  by  so  doing  to  obvijte  the  necessity  of  oich  firm 
maintaining  stables,  hor-es.  vans,  &c. 

It  is  firmly  believed  that  this  Company,  commencing 
as  tt  will  -with  an  established  business  of  no  iiiconsidera- 
hltj  extent,  and  aided  by  the  joint  strength  of  influence 


and  canital,  will  prove  highly  remunerative  to  its 
shardholdcrs. 

It  may  be  mcntionel  that  the  "  London  Parcels 
Delivery  Company  "  pavs  large  dividends,  and  that  the 
large  London  car  iers  h  ive  be^n  p  overbial  for  their 
wealth,  accumulated  in  thtir  business 

As  the  business  is  transacted  on  the  cash  or  *•  ready- 
money  "  principle,  only  a  small  capital  is  required,  and 
it  is  liot  anticipated  that  more  t  lan  £i  10s  per  share 
will  be  callo  i  up. 

Interest  at  6  per  cent,  per  annum  will  be  allowed  on 
calls  paid  in  advance. 

Applicatims  for  shares,  accompinied  t-y  a  deposit  of 
£1  per  share,  m^y  be  made  to  the  London  and  County 
Bank,  Londbn,  and  all  branches,  to  (h  ^  solicitors,  to  the 
secretary,  and  to  Messrs  Challis  and  Co  ,  69  Lomtia'  d 
s'reet,  London.  If  no  allotment  b-i  made,  the  deposit 
will  be  returned  in  full  and  wittiont  rtelay. 

Prospectuses,  forms  of  application  for  share*,  and 
copies  of  the  articles  of  as  ociati  ui,  ami  all  information 
desired,  msy  b-^  obta-ned  by  ndilres^ing  the  secretary, 
either  at  69  Lombard  fctn  et,  or  at  tho  head  depot  of  the 
Company.  Oough  street,  Grav's  inn  roal. 

THE   MKTROPOLITAX   RAILWAY 

I       WAREHOUSING  COMPANY  (Limited\ 
111  imme  'iate  connection  with  tlie  Metropolitan  Railway. 
Cupitjl  £G00.0"0,  in  30,000  shares  of  £20  each 
(with  power  of  increase). 
First  i*8ae  20,000  shares  of  £2  '  each. 
Deposit  £1  p  r  share  on  app'icition  anil  £1  on  allot- 
ment. 
Interest  at  0  per  cent,  will  be  t-aid  durin?  cnnstruction. 
Copies  of  tne  prospectus  and  forms  of  application  for 
shares  may  be  obtained  of  the  Secretary;  and  of  the 
Brokers,   A.  Ricardo,  Esq.,  11  An*pl  court,  E.C,  and  G. 
W.  ShirrefT.  5  Warnford  court,  E.C  ;  or  at  the  National 
Bank,  Old  Broad  street— By  or'ler, 

JOHN  HENCHMAN,  Secretary. 
Oi!ic='",  17  Duke  street,  Westminster, 

THE  METROPOLITAN   RAILWAY 

i        ■WAREHOUSING  COMPANY  (Umited). 

No  applications  for  Shares  will  be  received  after 
Wednesday  next,  the  2.5th  instant — By  order, 

JOHN  HENCHMAN,  Secretary. 
Offices,  17  Duke  street,  We.stuiinster, 
Oct.iber  19.  18(55. 

COMPANY    OF  THE    KAILWAYS 

V     OF  THB  SOUTH  OF  AUSTRIA,  LOMBARDY, 
AND  CENTRAL  ITALY. 

Sharehol  Iers  are  informed  that  the  Board  of  Direc- 
tors has  fixed  at  iOf  (168)  per  share  tlie  first  coupon  of 
the  \car  l*fi.5.  This  coupon  will  be  paid  fr.-m  1st 
Novcmlier  next, — at  Paris  by  Mes  rs  de  Rothschild,  at 
Marsoillei  by  t'  e  Synilicat  des  Agens  de  (  hauge,  and 
at  Geneva  by  Messrs  Lomb.ird.  Odier.  an  d  C  '. 


E 


AST    INDIAN    RAILWAY 

COMPANY. 

Cliord  Lins  from  the  Barrakur  to  Lnckieserai,  with 
a  Branch  to  the  Kurhuivallee  Coal  Fields,  about  148 
nii'es. 

The  East  Indian  Railway  Company  will  be  prepared 
on  the  9th  November  next  t'^  receive  Tenders  for  the 
construction  of  the  above  work. 

Plans,  sections,  drawings,  and  specification  of  the 
worit  to  be  executed,  together  with  th-  general  cnndi- 
tiona  of  contract,  may  bescen  at  the  Company's  Offices, 
between  the  honrs  of  10  and  4  o'clock.  A  c^py  of  the 
specification,  Ac.,  m«y  he  had  on  paymerit  of  Jt-S  ."^s. 

Tenders,  in  sealed  envelopes,  and  marked  on  the  out- 
side "  Tender  for  the  Chord  Line,"  &c.,  must  he  deli- 
vered to  the  Secretary,  in  terms  of  the  specification,  on 
the  9th  of  November  next  Th»  Co  iipasiy  is  not  bouid 
to  accept  the  lowest  or  anv  tende--. — Bv  order  of  the 
Beard,  D.  I.  NO  AD,  Secretary. 

East  Indian  Railway  House,  Alderman's  walk, 
New  Broad  street,  London,  STth  July,  1865. 


ISSUE  of  DEBENTURES  atG.  6i.   and  7  per  Cent., 
and  of  the  REMAINING  UNALLOTEl>  SHAREd. 

THEBRITISH   HONDURAS 

1  COMPANY    (Limited). 

Capital,  £100,000,  in  -JCOOO  shares  of  £-5  each. 
Subscribed,  £86,310;  Paid-up  £66,837  158. 

This  Compinv  was  formed  rather  more  than  six 
years  a?o;  the  dlvl  lends  have  averaged  above  7  per 
cent,  per  annum  free  of  incom-i  tax,  deriv<;d  ahnos^t  ex- 
clusively from  mahogany  ani  logwood  cutting,  and  a 
reserve  fund  has  been  accumulated  of  10  per  cent,  oa 
the  paid-up  capital. 

A  limited  number  of  Debentares,  for  3,  4,  and  5  years, 
bearing  interest  at  6,  6^,  and  7  per  cent,  per  annum,  ac- 
cording to  terra,  and  secured  on  the  uncalled  capital  as 
we'l  as  the  land  and  plant  of  the  Company  are  now 
offered  to  tlie  public. 

The  remaining  unallotted  shares  are  alST  offered  ;  lOs 
per  shar<t  to  be  paid  on  application,  and  lOsonaltottnent. 
Further  calls,  if  mado,  not  to  exceed  "JOs  per  share,  at 
intervals  of  not  less  than  three  months. 

Applicat'ons  for  debentures  aid  s>iarc3  to  be  male  to 
the  »ecretary,  Mr  William  Heriot,  at  the  office  of  the 
Company,  No.  2  Great  S*lnt  Helen's,  Lond  n,  B.C.,  or 
through  Mes>rd  B  irnetts,  Hoares,  Hanburys,  nnd  Lloyd, 
the  bank'jrs  of  tlie  C  unpauy,  and  the  National  Bank  of 
Scotlani,  at  Edin  urgh  and  Glasg  'W. 

Further  information  and  forms  of  application  may  be 
had  of  the  Secretary. 
— By  order  of  the  Board. 

J.  R.  ROBERTSON.  Chairma". 

2  Great  Saint  Helen's,  London,  E.C.,  October,  186-5. 


fALEDONIAN       RAILWAY.— 

\j  C;-ntract  for  a  Portion  of  tha  Works  authorised 
under  the  Clelaiid  Midcalder  Railway  and  Branches 
Act,  1863. 

The  Directors  of  the  Caledonian  Ra'lway  are  prepared 
fi  receive  Tenders  tor  Worki  on  that  portion  of  the 
main  line  of  t'leAuth'-.ris'dClelmd  and  Mid  alder  Rail- 
way, de-cribed  >n  the  Act  an  Railway  No.  1,  extending 
from  the  commencement  ot  the  ^aid  main  line  to  a  point 
about  three  furlongs  south-wtstward  from  the  farm- 
stp;iding  of  Mulr  House,  Dyke  Maius,  in  the  Parish  sf 
Westcalder,  to  the  eastern  term  nation  of  the  said  main 
lire,  being  about  13i  miles  in  length,  and  for  works  en 
the  branch  desciibed  in  the  Act  as  Railway  No.  2,  being 
abou'.  four  furlongs  in  length.  Th?  main  line  is  to  be 
constructed  as  a  double  line  of  railway.  These  works 
will  be  embraced  in  one  contract,  tu  be  called  the 
Dykehcad  Contract. 

The  rails  chairs,  and  fastenings  will  be  supplied  by 
the  Company. 

The  drawings  and  8peci6ca*ions  may  be  seen  at  the 
Company's  office,  302  Buchanan  >treet,  (iUa?ow,  or  at 
the  office  of  Messrs  B.  and  E.  Blyth,  Engineers,  135 
George  street,  Edinburgh,  on  aud  a/ter  Wednesday,  Ist 
November. 

Forms  of  tender,  with  copies  of  the  specifications,  and 
duplicate  copies  of  the  schedules,  may  ba  obtained  from 
Messrs  Blyth,  on  payment  of  thrte  guineas. 

The  assistant  engineer  will  attend  at  the  Motherwell 
StatioQ  of  the  Caledonian  Railway,  at  ten  o'clock  on 
the  morning  of  Thursday  the  2i:d  vi  November,  for  the 
purpose  of  exhibiting  the  plans,  ani  on  that  and  the 
following  day  accompanying  intending  offerers  over  the 
line  of  woiks. 

The  succc-isful  contractor  sha'l  pay  the  cost  of  the 
measurements. 

Sealed  tenders,  addressed  to  the  Secretary,  and 
marked 'Tenders  for  the  Dykeh(.'ad  Contract,"  must 
be  lodged  with  him  at  the  Company's  office,  302  Bu- 
chanan sireet,  Glasgow,  on  or  before  Monday  the  18th 
of  November. 

The  Directors  do  not  bind  themselves  to  accept  the 
lowest  or  any  of  the  tenders. 

C.  JOHNSTONE,  General  Manager. 

General  Manager's  Office,  302  Buchanan  street, 
Glasgov,  14th  October,  18(J5. 


THE      DUNRAVEN      UNITED 

i  COLLIERIES  COMPANY  (Limited). 

Incorporated  under  the  Companies  Act,  1862,  with 
limited  liability.  Capital  £200,000,  in  8,000  shares  of 
£25  each.  Deposit  £  I  per  share  on  application,  and 
£2  on  allotment.  Calls  not  exceeding  £3  per  share 
at  iutervals  of  not  less  than  three  months.  A  tnini- 
mum  dividend  of  10  per  cent,  guaranteed  by  the 
vendor  for  the  first  five  years. 

DiKECTOBS. 

V/scount  Maiden,  Loudwater,  Ilickmans worth.   Chair- 
man. 
Bryan  Donkin,  Esq.,  C.E.,  Estnor  house,  Blackheath 

(Hrvan  Donkin  and  Co.,  Bermond^ey). 
David  .loseph,  Esq.,  Ely  rise,  Cardiff  (late  Manager  of 

the  Plymouth  Forge  Company,  Merthyr  Tydfil). 
George  R.   D.  Norton,  Esq.,  Conservative  Club    and 

Windsor. 
James  Thompson,  Esq.,  27  Birchin  line,  London. 
William  P.  Bayliss,  Esq.,  C.E.,  Cluphaui  {I 'te  Manager 
and  Engineer  to  the  Madeley  Wojd,  Coal,  and   Iron 
Company). 
George  Macdoua,  Esq.,  117  and  113  Leadenhall  street, 

London. 
John  Smith,  Esq,  (John  Smith  and  Son),  Loughborough, 

Leicestershire. 
D.  Frjser  Luckie,  Esq..  26  Ashley  place,  S.W. 
Managisg  Direotoe. 
Thomas  Joseph,  Esq.,  Tydraw,  Pontypridd. 
Brokers. 
Messrs  Crosley  Brothers,  uO  Co'nhill,  E.C. ;    Messrs 
John  Wade  and  Sons.  BlnuLugham. 
Bankrrs. 
Messrs  Barnett,  Hoares,  Hanburys,  and  Lloyd,  Lor- 
bard  street ;  Messrs  Wilkins   and  Co.,  Brecon  Old 
B  ink,  Cardiff. 

Auditors. 

C.  L.  Lawaon,  Esq.,  F.8.S.  and  F.I.A.,  101  Che^pside, 

London ;    James   Wa'kinshaw,    Esq.,    Chelsea  (late 

Chief  Cjshier  of  the  Dowlais  Iron  V>  orks). 

Solicitors — Messrs  Bell,  Brodrick,  ani    Ball,  9  Bow 

churchyard,  L.  ndoa. 

Seceetaut — T.  C.  Simmons,  Esq. 

Temporary  Offices— 10  CullLtm  htrect,  E.C. 

ABRIDGED  PROSPECTUS. 

Th"s  Company  is  fcrrrcd  with  a  view  of  pUTChnsirg 
from  the  proprii-tor  the  Du*  raven.  New  Brithdir,  and 
BlaenclyLlach  Collieries,  i^  the  county  of  Glamorgan 
for  the  purpose  of  developing  and  further  impriiving  the 
pr.)perty ;  and  full  powers  have  been  taken  for  efficiently 
carrying  out  the  same. 

These  properties  are  sold  entirely  In  consequence  of 
the  vendor's  capital  being  insufficient  effLCtually  to 
work  so  large  a  concern. 

The  proprietor  has  guaranteed  to  the  satisfaction  of 
the  Direct.n-s  tlul  for  tlie  first  five  years  after  the 
formation  of  the  Company  10  per  cent,  per  annum 
shall  be  paid  upon  all  the  paid-up  capital  (tak  ng  the 
average  of  protitij  over  sucU  peiiod).  He  will  also  con- 
tinue to  manage  the  whole  business  of  the  Company,  at 
a  salary  fixcj  by  the  Diiectora. 

There  is  sufficient  plant  at  each  of  the  cnUieries 
efficiently  to  work  a  much  larger  quantity  of  Cual.  than 
has  been  named. 

The  r"r-lia=e  money  for  the  whole  of  the  above- 
named  proppfties  is  £130,000,  and  tlie  sa'ne  is  to  be  paid 
by  initiilments  sprca^iing  over  two  years.  The  pro- 
prietor w  ill  take  .shares  to  the  extent  of  £50,000. 

The  price  to  be  paidi^  based  upon  valuations  made  by 
several  well-known  i>nd  experienced  coU'ery  cneineer-, 
a'l  of  which  liave  been  thoroughly  verifiel.  The  ori- 
ginals may  be  seen  at  the  offices  of  the  Company. 

Prospectuses  and  forms  of  app'icatio-i  for  shares  may 
be  obt^iined  of  the  bankers,  at  any  of  tHoir  b  anches, 
brokers,  solicitors ;  of  Ja;ne8  W.ight,  Esq.,  C  E ,  12 
Copthall  court,  London  ;  of  Messrs  Smith  and  Pickering, 
eolicitors,  Merthyr  Tydfil;  and  at  the  temporary  office 
of  the  Company,  lOCullum  street,  E.C. 

nUNRAYEN  UNITED  COLLIERIES 

U  COMPANY  (Limited). 

Notice  is  hereby  Riven,  that  the  List  of  Applications 
for  Shares  in  this  CQmpnny  will  be  Closed  on  Monday. 
30th,  for  London,  and  Tuesday,  ^Ist  October,  lor  the 
countrj-.  T.  C.  SIMMONS,  Secretary. 

Temporary  offices,  10  CuUum  street, 
2l8t  October,  1865. 
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T  ONDON  CHARTERED  BANK  OF 

JU  AUSTRALIA. 

(Incorporated  by  Roval  Charter.) 
Pald-np  Capital,  One  Million      Kescrve  fund,  £90,000. 

This  Bank  conduclB  banking  buaineas  of  every  de- 
scription with  the  Australian  Colonies  upon  current 
tcrma.  Deposits  are  also  received  in  London  at  in- 
terest, for  tixed  periods,  on  terms  which  iray  be  ascer- 
tained on  application  at  the  officc.-By  order  of  the  Court, 
W.  M.  YOUNG,  Secretary. 

Offices,  17  Cannon  street,  E.C. 

FNGLISn,    SCOTTISH,  AND 

JLi        AUSTKALIAN  CHARTERED  BANK. 

Capilii  paid  up,  G00,0«0^ 
LETTERS  OF  CREDIT  ON  THE  BRANCHES  at 
ADPT  AIDE, 
MELBOURNE,  an 
SYDNEY, 
lie  GRANTED  oa  the  moBt  favourable  terms.    Bills  on 
ttie  Australian  Colonies  negotiated  and  sent  for  collec- 
ti»n.  DEPOSITS  received  at  rates  and  for  periods  which 
may  be  learned  on  inquiry  at  the  office. — By  order  of 
the  Court,  UENRY  M0ULE8,  Secretary. 

78  Comhlll.  E.C. 


THE  IMPERIAL  OTTOMAN  BANK, 

1  CONSTANTINOPLE. 

(Capital  £2,700,000,  paid-up  £1,350,000) 
Branches  at  Smyrna  Beyrout,  and  Salonica,  and  Ajfen ' 
cies  at  Galatz,  Bucharest,  Larnaca  (Cyprus),  Paris, 
and  London. 
The  London  Agency  receives  money  on  deposit  for 
fixed  periods  at  rates  to  be  agreed  upon.      It  grants 
credits  on  Constantinople,  Smyrna,  Beyrout,  Salonica, 
Galatz,  Bucharest,  and  Larnaca;  purchasea   or  collects 
bills  drawn  on  those  places,  and  undertakes  the  negotia- 
tion of  all  Turkish  Government  Securities  and  the  col- 
lection of  the  coupons. 

The  London  Agency  will  also  execute  orders  through 
the  Branches  of  the  Imperial  Ottoman  Bank  at  Salonica 
and  Smyrna  for  the  purchase  of  produce,  such  as  Cotton, 
Wool,  Silk,  Madder  roots,  Valonea,  Opium,  Grain,  &c. 

Terms  may  be  ascertained  on  application  at  the  offices 
of  the  London  Agency,  No.  4  Bank  buildings,  Lothbury. 
It.  A.  BRENAN,  Manager. 

P  OMMER  CI  AL       BANK 

\J      CORPORATION  of  INDIA  and  the  EAST. 

Incorporated  by  Royal  Charter. 

Capital  £1,000,000  (one  million  sterling),  with  power  to 

increase  to  £2,000,000. 

Head  Office,  64  Moorgate  street,  London,  E.C. 

Branches  and  Agencies  at  Bombay,  Calcutta,  Foo- 
chow,  Hankow,  Hong  Kong,  Shanghae,  Singapore,  and 
Yokohama. 

The  Bank  negotiates  and  collects  bills  and  grants 
drafts  on  its  br<inches  and  agencies  as  above.  It  acts  as 
the  agent  of  parties  connected  with  the  East  in  trans- 
mitting funds,  and  in  making  investments  in  Indian  and 
other  public  securities,  effecting:  also  the  sale  thereof 
either  at  home  or  abroad.  It  undertakes  their  safe 
custody  and  the  receipt  of  interest  or  dividends  thereon, 
and  receives  pay,  pensions,  and  other  moneys  for  re- 
mittance through  the  Bank  or  otherwise. 

The  Bank  also  jseceives  money  on  deposit  at  rates  of 
interest  proportioned  to  the  length  of  the  notice  of  with- 
drawal agreed  to  be  givtn,  the  terms  of  which  may  be 
ascertained  on  inquiry. 

Office  hours  10  to  4    Saturdaj's  10  to  2. 

gANK      OF     NEW      ZEALAND. 

Bankers  to  the  General  Government  of  New  Zealand, 
'-he  Provincial  Governments  of  Auckland,  Canterbury 
Otago,  acc.Ac. 

Paid-np  Capital,  £500,000, 
Reserve  Fund,  £115,000. 
Branches  and  Agenciesin  New  Zealand:— 
Auckland,  Nelson.  Dunstan  Creek. 

Blenhein:.  New  Plymouth.       Hyde. 

Christchurch.  Oamaru.  Manuherikia 

Dunedin.  Picton.  Mount  Ida. 

Hokitika.  Russell.  Queenstown. 

Invercargill.  Timaru.  Tokomairiro. 

Kaiapoi.  Wanganui.  Waikouaiti; 

Lyttelton.  WelUngtoiL  Waitahuna. 

Napier.  Donstan.  Wethers  tone. 

Ne  wcastle. 

This  Bank  gi-ants  Drafts  on  any  of  the  above-named 
places  and  transacts  evtTy  description  of  Banking  busi- 
ness connected  with  New  Zealand,  on  the  most  favour- 
able terms. 

The  London  Office  receives  deposits  at  interest  for 
fixed  periods,  on  terms  which  mav  be  learned  on  appli- 
cation        F.  LAKKWORTHY,  Managing  Director. 

No.  50  Old  Broad  street,  London,  E.C. 


J'HE    EAST    n^fDlA     BANK. 

Incorporated  with  unlimited  liability,  under  Act  XIX. 

of  1867,  of  the  Legislative  Council  of  India. 

Cajiitai  £626,000  (all  paid  up),  in  26,000  shares  of 

£25  each. 

(With  power  to  increase.) 

Head  Office — Bombay. 

Branch  Offices — Calcutta  and  London. 

London  Bankers. 

National  B«uk  of  Scotland,  21  Finch  lane. 

Tlie  Banlt  undertakes  the  agency  of  parties  having 
bnsiness  in  India,  grants  drafts,  negotiates  and  collects 
bins,  payable  at  the  above  places. 

The  purchase  and  sale  are  effected  of  Indian  Govern- 
ment socuiities,  bank  and  ottter  shares,  as  also  the  re- 
st ipt  of  interest  and  dividends. 

It  also  undertakes  the  safe  custody  of  securities, 
l)ank  and  other  shiires,  and  when  required  will  lemit 
th.>  interest  and  dividends  on  the  same  wlien  they  are 
paid.  ' 

-Any  information  regarding  terms  of  business  mav 
02  ascertained  by  applying  at  this  office. 

„      ,    ,  R-  MACSEIL,  Managtr. 

I      Lonilon  office,  !2  Leadenhall  street 


T  ONDON  AND  BRAZILIAN  BANK 

Ju  (Limited;. 

Capital,  £1,500,000  in  15,000  shares  of  £109  each. 

Branch  Banks  and  Agencies. 

Brazil— Rio  de  Janeiro,  Bahia,  Pemambuco,  Santos, 

Rio  Grande  do  Sul,  Maranham. 
Portugal — Lisbon,  Oporto. 

Chaikman— John  White  Cater,  Esq, 
Deputt-Chaikman— Henry  Louis  Bischoffshelni,  Esq. 
Drafts  granted  on  Brazil  and  Portugal.    Bills  nego- 
tiated or  collected. 

Circular  Notes  and  Letters  of  Credit  for  all  parts  of 
the  World, 

Agencies  connected  with  Brazil  and  Portugal  under- 
takea 
Deposits  received  at  agreed  rates  of  interest 

JOHN  BEATON,  Secretary. 
2  Old  Broad  street.  London.  E.C. 

THE    LONDON    AND    SOUTH 

1  AFRICAN  BANK, 

Incorporated  by  Royal  Charter,  1860, 
(Paid-up  Capital,  Half  a  Million  Sterling) 
Tiisues  Letters  of  Credit,  free  of  charge,  and  Drafts 
on'tits  Branches  at  the  undermentioned  places,  viz.:— |^ 


Port  Elizabeth 
Graham's  Town. 
Cape  Town. 
GraafTRcmet. 
Colesberg. 


Fort  Beaufort. 
Uitenhage. 
D'Urban. 
Pietermaritzburg. 
King  William's  Town. 


Advances  made  against  shipments  of  goods  to  the 
Cape  Colonies. 

Bills  negotiated  and  sent  for  collection,  and  all  bank- 
ing business  transacted. 

Interest  at  the  rate  of  C  per  cent,  per  annum  (payable 
half-yearly  if  desu-ed)  allowed  on  fixed  deposits  subject 
to  twelve  months'  notice. 

The  rates  for  other  periods  may  be    inown  at  the 
Head  Office,  No.  10  King  William  street,  London,  T5  c. 
By  order  ot  the  Court, 

WILLIAM  MORRIS  JAMES,  Manager. 

THE     SCINDE.    PUNIAUB,    AND 

1     DELHI  BANK  CORPORATION  (Limited). 

Subscribed  Capital.  £929,220. 

Paid  up  Capital,  £414,132. 

Directors. 

Chairman— William  Patrick  Andrew,  Esq. 

Deputy-Chairman — Francis  William  Russell,  Esq.,  M.P. 


Harry  Borradaile,  Esn. 
William  Dent,  Juur.,  Esq. 
Sir  Stuart  A.  Donaldson. 
Robert  Low  Egliuton,  Esq. 


William   Mackinnon,  Esq. 
Sir      Charles     Nicholson, 

Bart, 
Thomas  Williams,  Esq. 


The  Corporation  grant  drafts  and  negotiate  or  collect 
bills  payable  at  Bombay,  Calcutta,  Kurrachee,  Lahore, 
Umritsur,  Madras,  and  Ceylon.  They  issue  circular 
notes  and  letters  of  credit,  and  undertake  the  sale  and 
purchase  of  Indian  and  other  securities,  receipt  of  pay, 
dividends,  &c. 

Deposits  received  at  interest  for  such  periods  and  at 
such  rates  as  may  be  agreed  upon,  partic^ars  of  which 
may  be  ascertained  on  application. 

J.  H.  NORMAN,  Manager. 

Head  office,  80  King  William  street,  London,  E.C. 

THE     BANK     OF     HINDUSTAN, 

X  CHINA,  and  JAPAN  (Limited), 

1  Bank  buildings,  Lot^aury,  London. 

Capital,  £4,000,000. 
Paid  and  to  be  called  up,  £1,000,000., 
Bankers. 
The  Bank  of  England. 
The  National  Bank.      |  The  A'liance  Bank  (Limited). 
Branches  and  Agencies  at  Bombay,  Calcutta,  Colombo, 
Kandy,  Hong  Kong,  Shanghae,  Yokohama,  Siugapore, 
Point  de  Galle,  Manilla,  Foo-chow,  Ningpo,  Haukow, 

and  Kiu-Kiang.  

Deposits  received  at  ten  days'  notice,  on  the  usual 
terms  and  for  fixed  periods,  at  rates  subject  to  special 
agreement. 

Drafts  issued  and  Bills  negotiated  payable  in  India, 
China,  &c. 

Circular  Notes  and  Letters  of  Credit,  payable  through- 
out Europe,  are  also  issued,  fur  the  convenience  of 
travellers  per  overland  route. 

The  purchase  aad  sale  of  Indian  and  other  securities, 
and  the  sale  custody  of  the  same,  undertaken.  Divi- 
dends, pay,  pensions,  interest,  or  other  moneys  realised, 
and  tlie  registry  of  Indian  Government  Joan  novcn 
effected,  so  that  the  interest  maybe  paid  in  Enfiltiiiu. 
Every  other  description  of  Banking  and  Agency  business 
in  connection  with  India,  China,  »Sic.,  conducted  on  the 
most  f avonrable  terms. 

J.  OUSELEY,  General  Manager. 


T  ONDON  AND  MEDITERRANEAN 

XJ     BANK  (Limited),  9  King's  Arm's  yard,  Moorgate 
street,  London,  October  20,  1805. 

Notice  is  hereby  given,  that  in  consequence  of  the 
amaUamation  of  this  Company  with  the  London  and 
Bombay  Bank,  &c.,  which  was  unanimously  approved 
at  an  extraordinary  general  meeting  of  this  Company 
held  on  the  16th  mstant,  an  Extraordinary  Genf-ral 
Meeting  of  this  Company  will  be  held  at  the  Baltic  Sale 
Room,  South  Sea  House,  Threadneedle  street,  in  the 
City  of  London,  on  Monday,  the  titb  day  of  November, 
18fi^.  at  the  hour  of  One  o'clock  in  the  afternoon,  at 
which  meeting  it  is  intended  to  propose  a  special  resola- 
tion  requiring  the  Company  to  be  wound  up  voluntarily 

The  transfer  books  of  the  Company  will  be  closed  for 
eight  days  previous  to  the  7th  day  oi  November  next  — 
By  order  of  the  Board  of  Directors, 

GEORGE  CUMMING,  Secretary. 

A  SIATIC        BANKING 

xl  CORPORATION. 

Incorporated  bv  Royal  Charter 

Authorised  Capital,  £2,000,000 

Paid-up  Capital,  £500,000. 

Head  Office,  No.  4  Lombard  street. 

Agencies  and  branches  are  established  at  Bombay, 

Calcutta,  Singapore,  Ceylon,  Hong  Kong,  Shanghai)  and 

Melbourne. 

The  Corporation  grant  drafts  and  negotiate  bills  of 
exchange,  payable  at  the  above  places,  issue  letters  of 
credit,  and  conduct  every  description  of  banking  busi- 
ness connected  with  the  East  They  eflfect  the  purchase 
and  sale  of  Indian  securities,  the  receipt  of  dividends, 
&C-,  and  unfiertake  the  safe  custody  of  securities.  They 
also  receive  deposits,  bearing  interest,  for  fixed  periods. 
Rates  of  Interest  and  exchange  may  be  ascertained  at 
the  Head  Office. 

THE     ORIENTAL     BANK 

jL     CORPORATION  are  prepared  to  issue  Drafts  at 
Sight  on  the  Bank  of  California,  San  Francisco,  the 
terms  for  which  may  ascertained  at  their  office. 
Threadneedle  street,  27th  of  July,  1865. 

ORIENTAL      BANK 

\J  CORPORATION. 

Incorporated  by  Royal  Charter,  30th  Ang.,  1851. 
Paid-up  capital.  £1,500,000;  reserved  Pand,  £444.000. 
The  Corporation  grant    Drafts,   and    negotiate  or 
collect  Bills  payable  at. 

Banks,  Branch  Banks,  and  Aoehcies, 


Calcutta. 
Ceylon. 
Hongkong, 
on    terms    wh'ch 


Singapore. 

Sydney, 

Yokohama. 


PASTERN     EXCHANGE      BANK 

JU  (Limited). 

Head  office — 14  Cook  street,  Liverpool. 
BRANCH— ALEXANDRIA,  EGYP  I . 
£ 

Capital  subscribed 800,000 

Paid  and  called  up 200,000 

(With  power  to  increase  to  two  millions  sterling). 
This  bank  issues  Drafts  and  Letters  of  Oredit  on  its 
branch  at  Alexandria,  and  on  its  agents  at  Cairo,  Bom- 
bay,   Calcutta,  Madras,  Singapore,    China,    Colombo 
(Ceylon),  New  Sc.uth  Wales,  Queeut-land,  Tasmania, 
Victoria,  South  Australia,  New  Zealand,  Cape  Colonies, 
British  Columbia,  Vancouver's  Island,  San^ancisco, 
and  Brazil. 
Bills  negotiated  and  sent  for  collection. 
Credits,  for  the  purchase  of    produce,  granted  on 
terms  which  may  be  known  on  application. 

Advances  made  against  shipments  ef  goods  consigned 
to  places  where  the  Bank  has  Agents. 
Current  deposit  accounts  opened  free  of  charge. 
Deposits  .It  interest  received  for  fixed  penods,  or  sub- 
ject to  a  specified  notice  of  withdrawal,  at  rates  which 
may  be  .ascertained  at  the  office. 
The  bank  eftects  the  purchase  and  sale  of  Egyptian 
nd  Indian  securities  on  favourable  terms. 
*JOHN  HENRY  ElllKKlDGE,  (ieneral  Manager. 


Madraf. 
Mauritius. 

Melb«ume, 
Shanghai. 

may  be  a9certaine4  at  their 
office.  They  elso  issue  Circular  Notes  and  Letters 
of  Credit  for  the  use  of  Travellers  by  the  Overland 
Koute.  They  undertake  the  agency  of  parties  connected 
with  India,  the  purchase  and  sale  of  Indian  Securities, 
ihe  safe  custody  of  Indian  Government  Paper,  the  re- 
3eipt  ot  Interest,  Dividends,  Pay,  Pensions,  Ac.,  and 
the  efTecting  oi  Remittances  between  the  above-named 
iependencies. 

They  also  receive  Deposits  of  £100  and  upwanis,  re- 
payable on  a  notice  of  10  days,  and  allow  interest  ther«on 
at  1  per  cent,  below  tiie  Bank  of  England  minimum  rate 
ol  discount,  rising  and  falling  therewith,  but  not  rising 
ibove  5  per  cent.  Deposits  subject  to  lenger  notices  of 
repayment  bear  higher  rates,  wliich  may  be  scertalne4 
at  their  otffice. 

Office  hours  10  to  3.   Saturdays,  10  to  3, 

Threadneedle  street,  Ldndon,  1865. 

DANK  OF  NEW  SOUTH  WALES. 

L}  Established  1S17. 

Incorporated  bv  Act  of  the  Colonial  Legislature  In  1850, 

and  confirmed  by  Her  Msjesty  in  CounciL 

Capital,  £1,000,000.     Reserve  Fund    ^333,333. 

Head  Office— SYDNEY,  NEW  SOUTH  WALES. 

The  Board  of  Directors  grant  Letters  of  Credit,  pay- 
able on  demand,  and  Bills  of  Exchange  at  Three  and 
Thirty  Days'  sight,  on  the  undermentioned  Establish, 
ments  of  the  Corporation. 

Bbakcbbs. 
NEW  SOUTH  WALEa 
Tamworth. 
Deniliquin. 
Windsor. 
Adelong  &  Gun- 
dagai  Agency. 
VICTORIA. 
Sandhurst. 
Beecliworth. 
AraraL 
Maid  on. 
Wangarratta. 
(QUEENSLAND. 

IRockhampton.      I 
Toowoomba.         j 
NEW  ZEALAND, 

I  Christchurch, 
Dunedin. 
InvercargilL  [ 

And  also  on  the  Commercial  Bank  of  Van  Diemen's 
Land  at  Hobart  Town  and  Launceston. 

The  Directors  also  negotiate  approved  Bills  of  Ex- 
change, and  send  them  fur  collection,  drawn  on  any  of 
the  Australian  and  New  Zealand  Colonies. 

The  Royal  Bank  of  Scotland,  Stuckey's  Banking 
Company,  the  Manchester  and  Liverpool  District  Bank, 
the  North  and  South  Wales  Bituk,  Birmingham  Joint 
Stock  Bank  (Limited),  and  ^he  National  Bank  in  Ire- 
land, are  authorised  to  grant  Credits  on  this  Bank  at 
the  several  establishments  in  Australia  and  New  Zea- 
land, aud  will  negotiate  bills  drawn  on  these  Colenies. 
—By  order  of  the  London  Board, 

JOHN  CURRIE,  Secretary. 
3  7  Cannon  street,  City. 


Maitland. 

Newcastle. 

Albury. 

Bathurst 

Mudgee. 

Melbourne 
Geelong. 

Ky  lie  ton. 

Castlcmaine. 

Ballarat. 

Brisbane. 
Ipswich. 

Auckland. 

Wellington. 

Lyttelton. 


Orange. 
PeorHh. 
Goulboom. 

Wagga  Wagga. 


Chiltem  Agency 
Ingle  wood. 
C>e8wick. 

Linton. 
Echnca. 

IBowen 
(Port  DenisoB). 


Wanganui 
Nelson. 
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MATIONAL  BANK  OF  SCOTLAND 

ly  (Established  1825.) 

Incorooratwl  l)y  Royal  Charter  1S31. 
An  OFFICE  of  the    Bank  has  been  OPENED   at 
No.  21  FraCH  LANE,  E.G. 

W.  J.  DtTNCAN,  Manager. 
July  8,  1865.  JAMES  MILLN,  Agent. 

COUTH  AUSTRALIAN   BANKING 

O  COMPANY. 

Incorporated  by  Royal  Charter. 
Every  description    of  banking    business  conducted 
with    South  Australia,   New   South  Wales,    Victoria, 
and  also  by  Agency  with  New  Zealand,  upon  current 
terms,  with  the  respective  colonies. 

WILLIAM   PURDY,  Manager. 
London,  54  Old  Broad  street.  E.C. 

T  ONDON  AND  MEDITERRANEAN 

ij  BANK  (Limited), 

9  King's  Arms  yard,  Moorgate  street,  London  E.C. 

Branch  Offices — Alexandria,  Egrypt,  and  9  Rue  des 

Arcaflea,  Marseilles. 

Capital  £2,000,000,  in  100,000  shares  of  £20  each. 

Tliis  Company  undertakes  every  description  of 
Banking  and  Agency  Business,  at  Marseilles  and  Alex- 
andria. 

Money  received  on  Deposit  at  .5  per  cent.,  for  periods 
of  not  less  than  three  mouths,  and  for  other  periods  at 
rates  to  be  arranged. — By  order  of  the  Board, 

W.  E.  FOWLER,  Manager. 


DELHI     AND     LONDON      BANK 
(Limited). 
Head  Office— 76  King  William  street. 
Branches   in    Calcutta,    Bombay,    Delhi,    Allahabad, 
Lucknow.  Muasoorie,  Jubbulpore,  and  Darjeeling;. 
Capital  £1,000,000,  in  20,000  shares  of  £.50  each. 
Baxkbrs— The  Union  Bank  of  London. 

Deposits  received  at  ten  days'  notice  at  one  per  cent, 
below  Bank  of  England  rates;  also  at  fixed  rates  of 
interest,  subject  to  six:  and  twelve  months'  notice  of 
withdrawal. 

Bills  and  Letters  of  Credit  are  issued  "on  the  several 
branches  in  India,  and  approved  Billsjare  purchased  or 
sent  out  for  collection. 

The  purchase  and  sale  of  English,  Indian,  and  other 
securities  are  undertaken,  also  their  safe  custody.  Pay, 
pensions,  and  dividends  drawn,  and  every  description 
of  banldng  business  transacted. 

J.  C.  PARRY,  General  Manager. 


THE      NATIONAL      BANK       OF 

1  AUSTRALASIA. 

Incorporated  by  Acts  of  the  Parliaments  of  Victoria  and 

Soath  Australia 

Capital  £1,000,000  ;  paid  up,  £400,000. 

Chief  offices  in  the  Colonies — Melbourne  and  Adelaide. 

In  London— 10  ComhilL  E.C. 

Letters  of  credit  and  drafts  granted  on  the  following 
branches: — 

In  Victoria— Bacchus  Marsh,  Ballaratt.  Buninyong, 
ramgham,  Clunes,  Colac,  Day'esford,  Geelong.  Hamil- 
ton, MeIt)ourne  (Head  office).    Sale  Scarsdale,  Taradale. 

In  South  Australia — Adelaidp,  Auburn,  Gawler, 
Kadina,  Kapunda»  Koorinara,  Mount  Barker,  Mount 
Gamh-ier,  Nuriootpa.  Port  Adelaide,  Port  Augusta,  Port 
Macdonnell,  Robe,  Strathalbyn,  Wallaroo. 

Approved  bills  negotiated  or  sent  for  collection,  and 
all  other  banking  business  with  the  Australian  Colonies 
transacted,  on  terms  which  may  be  ascertained  at  this 
office,  FREDERICK  WRIGUT,  Manager. 

London.  10  Comhill.  E  C. 

THE      BOMBAY      CITY      BANK 

X  (Limited). 

Incorporated  under  Acts  XIX.  of  1857.  and  VIL  of  1360, 
of  the  Legislative  Council  of  India- 
Subscribed  capital,  75,00,000r8  (£750,000). 
Paid-up  capital,  60,00,000  rs  (£600,000). 
In  30,000  ahares  of  250  rs  each. 
With  power  to  increase. 
HiAD  Office — Bomb.-iy,  witu  branches  in  London 
and  Calcutta, 
London  Bankers. 
The  Bank  of  England,  and  the  Bank  of  London. 
PAJtis  Bakeers. — Messrs  Hottinguer  and  Co. 
The   London  Agency  grants  drafts,  negotiates  and 
collects  bills,  payable  at  the  above  places,  efifects  the 
purchase  or  gale  of  Indian  and  other  securities,  and 
un'lertakes  the  safe  custody  of  the  same. 

It  also  collects  interest,  dividends,  Ac,  for  remittance 
throujrh  the  bank  or  otherwise. 

Office  hours,  10  to  3 ;  Saturdays,  10  to  2  p.m 

London  Agent— T.  R.  R.  Davison. 
London  Offick— 7  East  India  Aveuue,  E.C. 


CHARTERED    BANK    OF    INDIA, 

\J  AUSTRALIA,  and  CHINA. 

Head  Office — 20  Threadneedle  street,  London. 
Incorporated  by  Royal  Charter. 

P^d-up  Capital  £800,000 

Reserve  Fund  105,000 

-    Court  of  Directors,  1865-6. 
Thomas  Alexander  Mitchell,  Esq.,  M.P.,  Chairman. 


Donald  McLachlan,  Esq. 
WilliamMacnaughtan,  Esq. 
Joseph  R.  Morrison,  Esq. 


John  Allan,  Esq. 
James  Fraser,  Esq. 
John  Jones,  Esq. 
Thomas  Lancaster,  Esq. 

London  Bankers. 
The  Bank  of  England,      j  The  City  Bank. 

With  Branches  and  Agencies  at 
Bombay,  I      Rangoon,  I      Hong  Kong, 

KurracheBf  Singapore,  Shanghai,  and 

Calcutta,  I     Batavin,  |     Hankow. 

The  Corporation  buy  and  sell,  and  receive  for  collection, 
Bills  of  Exchange  payable  at  the  above-named  places  ; 
is  me  Letters  of  Credit;  undertake  the  Purchase  and 
sale  of  Indian  Government  and  other  Securities ;  and 
conduct  all  general  banking  business. 

Deposits  of  money,  subject  to  ten  days'  notice  of  with- 
Jrawal,  are  received,  bearing  inferest  at  one  por  cent, 
below  the  Bank  of  England  minimum  rate,  rising  and 
falling  therewith,  but  not  exceeding  five  per  cent,  per 
annum,  at  which  last  rate  Deposits  for  not  less  than 
twelve  months  are  received,  tlie  interest  being  payable 
half-yearly.  For  longer  periods  a  higher  rate  is  allowed 


fTNION    BANK  OF    AUSTRALIA, 

U  38  Old  Broad  street,  London,  E.C. 

Paid-up  Capital,  £1,250,000.     Reserve  Fund  £250,tDO. 

The  Directors  of  this  Bank  grant  Letters   of  Credit 
and  Drafts  on  its  Branches,  viz.  :— 
Sydney  Castlemaino  Wellington 

Brisbane  Portland  Napier 

Rockhampton  Adelaide  Nelson 

Melbourne  Port  Adelaide  Lyttelton 

Geelong  Hobart  Town  Christchurch 

Ballarat  Launceston  Dunedin 

Sandhurst  Auckland  Invercargill 

They  likewise  negotiate  and  send  for  collection  Bills 
on  the  Colonies,  and  undertake  all  descriptions  of 
Banking  business  there. 

H.  W.  D.  SAUNDERS.  Secretary. 


THE    DISCOUNT    CORPORATION 

X  (Limited),  34  Abchurch  lane,  London. 

Capital,  £2,000,000. 
Approved  Bankers'  and  Mercantile  Bills  discounted 
and  advances  made  upon  negotiable  security. 

Money,  in  sums  of  not  less  than  £100,  received  on 
deposit,  at  call,  and  short  notice,  at  the  current  market 
rates,  and  for  longer  periods  upon  special  terms,  as 
agreed  upon, — By  order  of  the  Board, 

EREI").  G.  BONE.  Secretary. 

DEBbJSTUKES  BEARING  1NTERK8T  at  6,  6^,  and 
7  PER  CENT,  are  issued  by 

THE  NEW  ZEALAND  LOAN  AND 

X  MERCANTILE  AGENCY  COMPANY  (Limited). 

The  security  possessed  by  the  holders  of  these 
debentures  is  the  uncalled  capital  of  the  Company, 
amounting  to  £450,000,  aud  the  freehold  and  other 
securities  of  the  Company,  upon  which  the  paid-up 
capital  and  money  received  upon  debentures  have  been 
advanced  in  the  Colony, 

London.  50  Old  Broad  street,  12th  October.  1865. 

THE   CONSOLIDATED   DISCOUNT 

1  COMPANY  (Limited), 

4  Abchurch  lane,  London 

Bankers. 

The  London  and  Westminster  Bank. 

TheBankof  Eugland. 

Deposits  of  Ten  Pounds  and  upwards  received. 
Interest  allowed  on  deposit  at  call    5    pr  cent 

—  —  7  days'  notice  5i      — 

—  —  14  days'  notice  6        — 

If  for  fixed  periods,  special  arrangements  will  be 
made.  SAMUEL  BAKER.  Managing  Director. 

WARRANT  FINANCE  COMPANY 
(Limited). 
Capital  subscribed,  £1,000,000  ;  paid-up,  £200,000. 
Directors. 
Chairman— A  D.  De  Pass,  Esq. 
Depdtt-Ch AIRMAN— William  McAndrew,  Esq. 
Joseph  Bravo,  Esq.  |  G.  H.  Jay,  Esq. 

Archibald  T.  Bruce,  Esq.        W.  Rawstron,  Esq. 
W.  J.  R.  Cotton,  Esq.  |  Albert  Ricardc,  Esq. 

Bankers. 
The  Alliance  Bank  ;  The  National  Bank ;  Prescott, 
Grote.  C  ave,  and  Co. :  Robarts,  Lubbock,  and  Co. 
Manager. 
J.  Campbell  Robertson,  Esq. 
Offices,  62  Greshara  house.  Old  Broad'street,  E.C. 
Advances  are  made  by  the  Company  against  produce, 
shares,  debentures,  and  other  convertible  securities. 

The  Company  is  prepared    to  receive  deposits  for 
fixed  periods  on  terms  to  be  agreed  upon. 
J.  A.  MANN.  Secretary. 

DEBENTURES  AT  5-  5^,  AND   6 

/  PER  CENX 

CEYLON  COMPANY   (LIMITED). 
Subscribed  Capital,  £750,000. 
Directors. 
Chairman — Lawford  Acland,  Esq. 


Major-General  Henry  Pel- 
ham  Burn. 
Harrj-  George  Gordon,  Esq. 
George  Ireland,  Esq. 

Manager — C, 


Duncan  James  Kay,  Esq, 
Stephen  P.  Kennard,  Esq. 
P.  F.  Robertson,  Esq ,  BLP 
Robert  Smith,  Esq. 
J.  Braine,  Esq. 


SIX  PER  CENT.  DEBENTURES. 

THE    TRUST    AND    LOAN 

A     COMPANY  ©f  UPPER  CANADA. 

Incorporated  by  Royal  Charter. 

ESTABLISHED  1851. 

Capital  £1,000,000. 

Paid  up,  £250,000.    Uncalled,  £750,000. 

Reserve  fund,  £61,000. 

Directors. 

The  Right  Hon.  Edward  Pleydell  Bouverio,  M.P„ 

President. 

William  Chapman,  E»q.,  Deputy  Chairman. 

James  Hutchinson,  Esq.     I  William  G.Thomson,  Esq. 

Charles  Morrison,  Esq.         ]  T.  M  WegueUn,  EsfK.ALP 

Bankers— Messrs  Glyn,  Mills,  Currie.  and  Co. 

This  Company  is  now  issuing  debentures  for  3,  4,  or 

6  years,  bearing  (J  per  cent.,  and  for  longer  periods,  5  per 

cent,  interest,  payable  at  Messrs  Glyn,   Mills,  Currie, 

and  Co.,  on  1st  January  and  1st  July.    Applications  to 

be  made  to  the  Secretary.       F.  FEARON,  Secretary. 

65  Mooreate  street,  London. 


The  Directorsare  prepared  to  ISSUE  DEBENTURES 
for  one,  three,  and  five  years,  at  5,  5^,  and  6  per  cent, 
respeciively. 

■They  are  also  prepared  to  invest  money  on  mortgage 
in  Ceylon  aud  Mauritius,  either  with  or  without  the 
guarautee  of  the  Company,  as  may  be  arranged. 

Applications  for  particulars  to  be  made  at  the  office 
of  the  Company,  No.  7  Eart  India  Avenue,  Leadenhall 
Sieet,  London,  E.C— By  order, 
JOHN  ANDERSON.  Secretary. 


THE     GENERAL     CREDIT     AND 

1  FINANCE  COMPANY  of  LONDON  (Limited). 

Capital,  nominal,  £10,000,000. 

First  and  second  issue,  subscribed,  £5,000,009. 

Paid-up,  £1,000,000. 

Reserve.  £125,000. 

Directors. 

Chairman — Samuel  Laing,  Esq.,    M.P.  (late  Finance 

Minister  of  India). 
W.  P.  Andrew,  Esq.   (Clmirman  Sclnde,  Punjaub,  and 

Delhi  Railways). 
Samuel  Beale,  Esq.,  W.irfield  grove,  Reading. 
E.  Blount,  Esq.  (E.  Blount  aud  Co.,  Bankers,  Paris). 
T.  Brassey,  Esq.,  Jun.,  4  Great  George  St.,  Westminster. 
AJexander  Devaux,  Esq.  (Messrs  C.  Devaux  and  Co.). 
Sir  S-  A.  Donaldson,  late   Colonial  Secretary  of  New 

South  Wales. 
J.  T.  Mackenzie,  Esq.,   Depaty^halrman  of  Eastern 

Bengal  Railway. 
John  Braraley  Moore,  Esq.,  LlverpooL 
Samuel  Leo  Schuster,  Esq.  (Messrs Schuster,  Son,<fcCo.). 
Charles  Turner,  Esq.,  M.P.,  Liverpool. 
George  Worms,  Esq.  (Messrs  G.  and  A  Worms). 
General  Manager — James  Macdonald,  Esq, 
Bankers. 
The  London  and  Westminster  Bank. 
The  Union  Bank  of  London. 
The  Company  receives  deposits  for  short  periods  at 
the  ordmary  rates,  and  for  longer  periods  according  to 
agreement. 

J^fakes  advances  on  approved  securities,  negotiates 
loans,  &c. 

R.  J.  BUTLER,  Secretary. 


THE    IMPERIAL    MERCANTILE 

1  CREDIT  ASSOCIATION  (Limited). 

Capital  subscribed,  £5,000,000.    Paid  up,  £500,000. 
Board  o»  Directors. 
Chairman— John  Chap  nan,  Esq. 
Xenophon  Balli,  Esq.  Capt  J.  Gilbert  Johnston 

E.  J.  Coleman,  Esq.  G.  G.  Macpherson,  Esq. 

Mr  Alderman  Dakin  W.  Scholefield,  Esq.,  M.P. 

James  Dickson,  Esq.  Sir  S.  D.  Scott,  Bart. 

P.  D.  Hadow,  Esq.  H.  D.  Seymour,  Esq.,  M.P. 

J.  O.  Hanson,  Esq.  Joseph  Thornton,  Esq. 

G.  F.  Holroyd,  Esq.  Alfred  Wilson,  Esq. 

J,  G.  Hom^re  Esq.  M.  Zarifi,  Esq. 

Managers. 
Henry  J.  Barker,  Esq.,  and  T.  Fraser  Sandeman,  Esq. 

Solicitors. 

Uessrs  Ashurst,  Morris,  and  Co. ;  and  Messrs  Edwards 

and  Co. 

This  Association  makes  Advances  on  Approved  Secu-' 
rities. 

Negotiates  Loans,  aud  undertakes  General  Financial 
Business. 

Deposits  received. for  periods  of  One,  Two,  or  Three 
Years,  at  a  fixed  rate  of  interest;  and  for  shorter 
periods,  or  subject  to  a  specified  notice  of  withdrawal, 
on  terms  regulated  by  the  fluctuations  of  the  general 
Money  Market 

W.  C.  WINTERBOTTOM,  Secretary. 

27  Lombard  street.  E.C. 

TdE         LONDON        FINANCIAL 

X  ASSOCIATION  (Limited). 

Capitai«  £ 

Subscribed 5,000,000 

Paid  up  600,000 

Reserve  fund 85,625 

DiBECTOKS. 

JOHN  HACKBLOCK,  Esq.,  Chairman. 


J)hn  Borradaile,  Esq. 
James  Fraser,  Esq. 
J.  E.  C.  Kech,  Esq. 
Henry  Paull,  Esq.,  M.P. 


William  Rennie,  Esq. 
Michel  E,  Rodocanachi,  Esq. 
William  Turquand,  Esq. 
John  Walker,  Esq. 


Bankers. 
Bank  of  England,  The  City  Bank. 

The  Imperial  Bank. 

Manager— Augustus  Wildy,  Esq. 

Secsetaby— John  Henry  Koch,  Esq. 

This  Association  negotiates  Public  Loans,  and  con- 
ducts Monetary  and  Financial  operations. 

It  undertakes  the  sale  and  purchase  of  Railway 
Shares,  Debentures,  aud  other  securities,  and  makes 
advances  thereon. 

Money  received  at  interest,  FOR  FIXED  PERIODS, 
on  liberal  terms. 

Debentures  of  the  Association,  bearing  interest  at  5 
per  cent,  payable  half-yearly,  are  issued  for  periods  of 
three,  five,  or  seven  yeara.  Forms  of  application  to  bo 
had  at  Office. 

All  letters  and  communications  to  be  addressed  "  To 
the  Secretary." — By  order, 

JOHN  H.  KOCH,  Secretary 

South  Sea  house,  Threadneedle  street.  London. 


DEBENXUKEb. 

THE     CREDIT     FONCIER    OF 

1     MAURITIUS     (Limited)    LAND    MORTGAGE 
COMPAFY. 

Subscribed  Capital  £500,000 

Paid-up  and  invested  £100,000 

Directors. 
Chairman— sir  J.  P.  Giant,  K.C.B. 


Major-GeneralBalfour,C.B. 
G.  Clerihew,  Esq.  M.D. 
G.  H.  Money,  Esq. 


R.  G.  Lancaster,  Esq. 
R.  Spooner,  Esq. 
Lieut-Colonel  Thurburn. 


Henry  Young,  Esq. 
This  Company  is  prepared  to  issue  a  limited  amount 
of  these  debentures  at  the  following  prices  for  every 
£100:— 


Which,  with 

Repayment 

Price  for 

AfiTordinp: 

at  par  at  the 

For  a  Term  of 

every  £100 

an  Annual 

end  of  the 

Debenture. 

Interest  of 

Term  is 
equivalent  to 

Per  Cent 

Pr  ct  pr  anu. 

£     s    d 

£    s    d 

£    s    d 

Three  Years  ... 

98  10    0 

6    1  10 

6  12    0 

Five  Years 

97    0    0 

6    S    9 

6  16    1 

Seven  Years,.... 

96    0    0 

6    5    0 

6  16  11 

Ten  Years  

95    0    0 

6    6    4 

6  16  10 

Fifteen  Years... 

99    0    0 

8    6    4 

6  10    6 

AiMvob    u<.ut^iii.uico    t*ic    avmiauie   in    aniounis  01   AJU, 

£50,  £100,  and  £500  each,  with  coupons  for  interest 
attached,  payable  on  the  15th  June  aud  l.'ith  December 
each  year.  By  special  arrangemoat,  debentures  may 
be  had  In  other  amounts  or  for  other  terms  of  years  to 
bo  agrcod  on,  or  payable  to  order  instead  of  beai-er. 

Tlie  business  of  tlie  Company  is  conliued  to  the  ad- 
vance (of  loans)  on  duly  registered  Art  mortgages  of 
real  propert.r,  to  an  extent  in  no  case  exceeding  half  the 
aiipralsed  value  of  the  property  mortgaged ;  such  loans 
bemg  repayable  gradually  by  annual  insialmo:,ts. 

For  further  information,  application  may  be  made  to 
the  Secretary,  No.  17  Change  alley.  CornhilL 
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UNIVERSAL       COMPANY 

OF   THE 

MAEITIME    CANAL    OF    SUEZ. 

REPORT  presented  to  the  General  Meeting  of  Shareholders,  held  in  Paris  on  the  5th  October, 
18G5,  by  M.  FERDINAND  DE  LESSEPS,  in  the  name  of  the  Board  of  Directors. 


PART  I. 

Financial  Situation. 
The  general  assembly,  in  its  meeting  of  the  8tli  August  last 
year,  approved  of  the  accounts  for  the  financial  year  1862. 

Those  for  1863,  presented  to  the  same  meeting,  were  referred 
for  examination  to  an  audit  committee,  charged  to  make  a  report 
on  them  at  the  meeting  of  1865. 

You  have  just  heard  the  report  of  that  committee.  Its  exami- 
nation has  been  directed  to  the  receipts  and  expenditure  of  the 
financial  year  1863,  as  well  as  to  the  accounts  of  the  former 
general  board  of  works,  the  liquidation  of  which,  successively 
adjourned  for  reasons  explained  in  previous  reports,  has  been 
effected  this  year.  In  conformity  with  the  conclusions  of  your 
audit  committee,  we  beg  to  move  a  resolution  approving  of 
those  accounts. 

Our  report  of  last  year  informed  the  assembly  that  in  the 
winding  up  of  the  accounts  of  the  former  Hardon  contract,  there 
had  arisen  between  the  accounts  drawn  up  by  the  director- 
general  of  the  works  of  the  company  and  those  presented  by  the 
former  contractor,  a  disaccord  which  had  given  rise  to  a  con- 
testation before  the  Tribunal  of  Commerce  of  the  Seine. 

Wo  are  happy  to  be  able  to  announce  to  you  that  a  friendly 
compromise  has  put  an  end  to  that  misunderstanding. 

It  is  our  duty  to  give  to  you  an  account  of  the  motives  which 
determined  the  board  of  directors  to  effect  that  compromise.  A 
simple  statement  of  facts  will  justify  it,  and  will  convince  you 
that  0!;r  decision  has  been  at  the  same  time  in  comformity  with 
equity  and  with  the  good  management  of  the  interests  of  the 
comDany. 

You  no  doubt  remember,  gentlemen,  that  the  cancelling  of 
the  contract  concluded  witli  Mr  Hardon  was  declared  in  January, 
18G3,  by  the  company,  in  virtue  of  the  right  it  has  reserved  on 
that  subject,  under  certain  conditions  anticipated  and  stipulated 
beforehand,  par  Art.  24  of  that  treaty. 

The  article  referred  to  was  as  follows  : — 

"  The  company  expressly  reserves  the  right  of  putting  an  end, 
now  and  at  any  time,  to  the  effects  of  the  present  treaty  by  a 
simple  declaration  of  revocation  notified  to  JNIr  Hardon,  but  on 
condition  of  paying  to  him  in  that  case  an  indemnity  of  twelve 
hundred  thousand  francs,  besides  the  savings  acquired  by  him 
on  the  works  executed,  according  to  an  account  established." 

The  payment  to  Mr  Hardon  of  a  sum  of  twelve  hundred 
thousand  francs  as  an  indemnity,  besides  the  savings  ett'ected  by 
him,  was  therefore  the  condition  itself  of  these  annulments  de- 
clared by  the  company.     On  that  point  there  could  be  no  dispute. 

Nor  was  any  contestation  made  by  the  direction  as  to  the 
amount  of  the  outlay  made  under  the  former  contract  during  the 
period  of  its  working, — that  is  to  say,  between  February,  1859, 
and  January,  1 863. 

The  expenditure  amounted  to  a  total  sum  of  34,652,488f  40c. 

That  amount  has  been  verified  by  detailed  writings  admitted 
by  the  company,  they  having  been  countersigned  by  its  engineers 
by  degrees  as  they  were  produced,  and  finally  approved  of  by 
the  audit  committee. 

The  difference  which  has  arisen  between  the  accounts  drawn 
up  by  the  general  board  of  works  for  the  final  settlement  of  the 
liquidation  and  those  presented  by  Mr  Hardon,  referred  exclu- 
sively to  the  mode  of  application  of  the  expenditure  and  the 
consequent  notation  of  accounts,  to  the  credit  and  debit  of  the 
underiajjing. 

The  treaty  in  fact  anticipated,  besides  the  purchase  of  materials, 
and  some  other  special  accounts,  two  large  categories  of  expen- 
diture, namely : — 

The  outlay  made  on  joint  account. 

The  expenditure  made  on  account  of  the  company. 

The  outlay  on  joint  account  was  to  be  applied  to  all  the  works 
anticipated  and  mentioned  in  the  estimates  mserted  in  the  report 
of  the  international  committee.  Mr  Hardon  had  engaged  to 
execute  these  works  at  a  price  inferior  to  that  of  the  estimates. 
In  that  ease  he  was  to  receive  a  share  of  40  per  cent,  of  the 
savings  eliccted  on  that  head,  in  the  works  executed  by  him. 

The  outlay  on  account  of  the  company  was  to  include  the 
works  not  fjresi'en  or  not  sufficiently  specified  in  the  report  of 
the  international  committee,  especially  those  relative  to  works 
ot  first  installation  ;  to  the  accessory  works  of  construction  ;  to 
luodilicatious  or  increases  of  the  original  plans  and  project ;  to 
the  supply  of  fresh  water  in  the  working  establishments,  and  any 
other  operations  executed  ex  officio  by  the  company,  and  not  in- 
cluded in  its  plans  and  design. 


The  expenditure  of  this  class  was  to  be  regulated  on  special 
estimates  drawn  up  by  the  director-general  of  works.  The  con- 
structor was  to  receive  for  his  trouble  and  direction  a  fixed  pay- 
ment of  5  per  cent,  payable  after  the  completion  of  each  work 
ordered  by  the  company. 

In  the  accounts  presented  by  Mr  Hardon,  of  which  the  total 
amount  was,  as  we  have  said,  admitted  by  the  administration, 
the  expenditure  on  joint  account  amounted  to  6,380,578f ;  that 
on  account  of  the  company,  1.5,.594,3ii6f. 

According  to  the  accounts  drawn  up  in  view  of  the  liquidation 
of  the  contract,  by  the  general  board  of  works. 

The  expenditure  on  joint  account  amounted  to  10,664,982f. 

That  on  account  of  the  company  should  not  have  exceede(l' 
9,9OO,O0Of. 

Mr  Hardon,  taking  as  his  authority  the  accounts  produced  by 
him,  claimed  for  the  allowance  of  5  per  cent,  to  which  he  was 
entitled  on  the  expenditure  on  account  of  the  company,  a  sum  of 
779,706f. 

He  also  claimed : 

In  conformity  with  the  stipulations  of  the  treaty,  the  share  of 
40  per  cent,  to  which  he  had  a  right  on  the  savings  effected  in 
the  expenditure  on  joint  account,  the  amount  of  which,  accord- 
ing to  his  statement,  balanced  with  a  profit,  by  a  comparison 
with  the  prices  taken  as  a  basis  in  the  estimates  of  the  interna- 
tional committee. 

According  to  the  classification  of  expenditure  adopted  by  the 
company's  general  board  of  works,  on  the  contrary,  the  allow- 
ance of  5  per  cent,  on  the  works  on  account  of  the  company,  due 
to  Mr  Hardon,  was  only  495,000f,  and  nothing  was  owing  to 
him  on  the  works  executed  on  joint  account,  on  which  no  reduc- 
tions had  been  effected. 

Such  was  the  point  principally  in  dispute. 

After  an  attentive  and  impartial  examination  of  the  questions 
in  contestation,  your  board  of  directors  has  decided  that  in  con- 
sideration of  the  unforeseen  and  quite  exceptional  difficulties  the 
contractor  had  met  with  in  the  preparatory  labours  for  the  first 
establishment  of  the  working  stations  in  the  desert,  there  was 
reason  to  admit  to  the  account  of  works  on  behalf  of  the  com- 
dany  a  sum  of  12,000,000f,  and  to  balance,  without  loss,  as  well 
as  without  profit,  the  sum  of  the  expenditure  on  joint  account. 

According  to  the  terms  of  the  treaty  the  allowance  due  under 
those  conditions  to  Mr  Hardon,  was  fixed  at  a  sum  of  six 
hundred  thousand  francs  for  payment  in  full. 

That  sum  was  offered  as  an  indemnity  and  as  a  friendly  sola- 
tion  to  Mr  Hardon,  who  accepted  it. 

Such  was  the  compromise  which  has  been  effected,  and  of 
which  the  preamble  is  worded  as  follows : — "  The  company,  in 
consideration  of  the  services  rendered  by  Mr  Hardon,  and  the 
two  parties,  with  a  desire  of  conciliation,  as  also  to  avoid  un- 
foreseen eventualities,  and  the  considerable  expenses  of  an 
action  at  law,  have  agreed  to  put  an  end  to  the  suit  above-men- 
tioned." 

This  explanation  is  a  summary  of  the  motives  which  have 
determined  the  council  to  decide  in  favour  of  a  friendly  solution. 

The  accounts  for  the  financial  year  1884  which  we  have  to  lay 
before  you  this  year,  at  the  same  time  asking  you  to  refer  them 
to  your  audit  committee,  are  detailed  in  a  statement  which  will 
be  printed  at  the  end  of  this  report  and  placed  at  the  disposal  of 
the  shareholders. 

Those  accounts  include  :— 

f         c 

For  the  expenditure,  a  total  sum  of   31,221,903  63 

For  receipts,  not  including  the  money  derived  from  calla 

on  shareholder?,  a  sum  of 2,468,857  26 

Those  amounts  are  composed  as  follows  = — 

EXPENDITUKE.  f  C 

Financial  expenses   -  35,211  17 

Increase  of  moveable  property  in  France  and  Egypt   ...  10,819  95 

Interest  p.iid  to  shareholders   6,359,693  75 

Purchase  of  houses  and  ground  in  Clary  square,    -with 

incidental  expenses  and  cost  of  installation  ,  734,793  65 

Plantations  and  cultivation  of    ground  in  the  desert^ 

adjoining  the  estate  of  the  Ouady 12,526  70 

Administrative  expenses  for  1864,  in  France  and  Egypt  1,600,960  33 
General  expenses  for  tho  construction  of  the  canals  and 

ports    -5,339,870  42 

Total  34,003,875  97 

From  this  sum  must  be  de<luctcd  the  balance  of  credit 

accounts  to  order  relative  to  the  works 2,872,872  34 


According  to  which  the  real  amoimtof  expenditure  is...     31,221,003  63 
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Receipts, 

Produce  of  investments  previous  to  1864 

Produce  of  disposable  funds  invested,    concerning  the 

financial  year  1864    2,236,490  73 

Bank  receipts,  collection  of  money  due,  exchange,  &c...  113,952  27 

Net  produce  of  tlie  Ouady  estate     118,399  26 

Total   2,468,857  26 

Those  receipts  effected  in  a  complete  manner,  independently 
of  the  calls  on  shares  and  the  operations  of  the  accounts  to 
order  of  the  general  board  of  works,  contribute,  as  we  have 
already  remarked  in  our  preceding  meetings,  to  increase  the 
capital  of  the  company. 

Their  amount  tnis  year  represents  almost  two-fifths  of  the 
sum  paid  as  interest  on  the  shares. 

It  is  a  detailed  statement  of  those  accounts  that  we  ask  of 
you,  as  in  ])receding  years,  to  refer  to  a  special  audit  committee 
for  verification.  Tou  have  in  order  to  constitute  that  committee 
to  fill  up  the  vacancies  which  the  lamentable  deaths  of  MM.  Roy 
Bry  and  Bellot  leave  in  the  committee  appointed  last  year.  MM. 
de  Caladon,  military  intendant,  at  Tourneux,  formerly  chief  of 
the  division  for  railways  at  the  Ministry  of  Public  Works,  both 
members  of  that  assembly,  have  kindly  assisted  the  honourable 
M.  Lemayre  in  laying  before  you  the  report  prepared  by  M. 
Bellot. 

We  propose  to  you  to  nominate  them  to  form  part  of  the  com- 
mittee charged  with  presenting  the  report  to  the  assembly  next 
year. 

A  general  balance  sheet  of  the  situation  of  the  company  up 
up  to  the  30th  June  last  will  terminate  this  exposition  of  your 
financial  situation. 

That  balance  sheet  will  be  printed  after  the  report,  and  will 
be  delivered  with  it  to  the  shareholders  on  application. 

By  grouping  under  general  heads  the  detailed  accounts  of  that 
balance  sheet,  which  themselves  are  only  successive  additions  of 
the  accounts  submitted  each  year  to  your  approbation,  the  fol- 
lowing results  will  be  obtained  : — 

The  total  receipts  contributing  to  increase  the  capital  of  f  c 

the  company,  amounted  on  the  30th  June  last  to  the 

sum  of 16,484,120    2 

The  total  expenditure  amouuted  at  the  same  date  to   ...  119,285,874  44 

That  amount  of  expenditure  is  made  up  as  follows : — 

f  0 

1.  Expenses  incurred  in  the  formation  of  the  company..       2,893,601  27 

2.  Territory  of  the  company  and  the  purchase  of  landed 

property  in  France  and  in  Egypt  3,000,326  92 

3.  Purchase    and   maintenance   of   moveable    property 

belonging  to  the  company  128,746  11 

4.  Interest  paid  on  the  shares 27,751,230  0 

5.  Expenses  of  administration  in  France  and  in  Egypt...  7,954,489  84 

6.  Materials  .ind  stores 28,643,583  26 

7.  Buildings  and  sheds 2,335,243  6 

8.  General  outlay  in  the  construction  of  the  canals  and 

ports 42,9.56,318  14 

9.  Current  accounts 3,223,575  84 


Total    119,285,874  44 

If  from  the  general  balance  up  to  the  30th  June  last  is  de- 
ducted the  sums  which  refer  especially  to  the  realised  assets  of 
the  company,  it  will  be  readily  seen  that  these  assets  present,  as 
we  have  recently  announced  to  the  public,  a  total  of  at  least 
170,000,000  francs. 
In  fact,  these  assets  consist  of  the  following  sums  : — 

1.  Cash  in  hand,   bills  and  deposits  with   bankers,    in  f  o 

France  16,609,903  64 

2.  The  same  at  Alexandria 24,715,954  40 

3.  Amount  of  the  7th  and  8th  instalments  of  a  tenth 

each,  on  the  shares  of  the  Viceroy,  now  settled    ...     17,660,200     0 

4.  Balance  impaid  on  previous  calls 4,543,900     0 

5.  Balance  of  the  indemnity  stipulated  by  the  imperial 

decision 77,500,000     0 


Total    141,029,958     i 

To  which  must  be  added  the  9th  and  10th  instalments 

not  yet  called  for 40,000,000    0 


Total   181,029,958    4 

From  which  must  be  deducted  the  balance  of  interest  to 
be  paid  on  shares,  the  amoimt  of  sums  due  to 
different  persons,  drafts,  current  accoimts,  Ac, 
amounting,  according  to  the  balance,  to    7,725,282     1 


Net 173,304,076     3 

To  be  quite  exact  in  the  estimate  of  the  assets  by  a  compari- 
son with  the  anticipated  expenditure  resulting  from  engagements 
made  with  contractors,  under  bond,  to  the  above  amount,  must 
be  added  the  sum  of  advances  already  made  for  purchases  of 
materials,  and  which  will  be  successively  deducted  from  the 
price  of  execution  per  cubic  metre. 

The  amount  of  those  advances  to  the  30th  June  last  reached  a 
sum  of  7,662,984f. 

The  assets,  increased  by  the  addition  of  that  sum,  would  be  in 
reality  180,0G7,660f. 

This  satisfactory  situation  permits  us  to  abstain  at  present 
from  discounting  on  disadvantageous  conditions  the  bonds  of  the 


Egyptian  Government,  the  payment  of  which  are  spread  over  a 
certain  number  of  years.  Your  board  of  directors  will  not  fail, 
at  a  later  period,  if  advisable,  to  take  advantage  of  favourable 
circumstances  to  assure  the  realisation  of  that  capital. 

It  is,  therefore,  strictly  just  to  maintain  as  assets,  integrally, 
the  amount  of  the  indemnity  stipulated  by  the  imperial  deci- 
sion. 

If  at  a  subsequent  period  there  is  a  necessity  to  have  re- 
course to  the  discount  of  a  portion  of  those  titles,  the  loss  would 
be  largely  and  more  than  covered  by  anticipated  resourcea  in  as- 
sets on  certain  other  accounts  of  payments  realisable,  which  we 
have  only  to  mention  incidentally. 

Those  are  the  investment  of  disposable  funds,  until  the  com- 
pletion of  the  works,  and  the  income  to  be  derived  from  the  pro- 
visional working  of  the  canal  we  are  in  course  of  orgauising,  for 
the  transit  from  one  sea  to  the  other. 

Lastly,  the  ever-increasing  value  of  the  lands  compo.iing  the 
company's  territory,  for  the  purchase  of  which  serious  offers  are 
already  made  to  us. 

The  data  resulting  from  the  totality  of  the  foregoing  state- 
ment are  easily  to  be  appreciated  ;  they  will  enable  you  to  jud^o, 
with  a  perfect  knowleage  of  the  facts,  the  financial  situation  of 
our  undertaking. 

PAET  II. 

Situation  of  the  Works. 

It  was,  you  are  aware,  gentlemen,  at  the  moment  in  which  we 
were  about  to  derive  from  the  first  phase  of  our  installation  all 
the  profits  of  time  and  money  that  we  had  a  right  to  expect, 
that  the  suppression  of  the  contingents  occurred  to  upset  all  our 
organisation,  and  place  us  under  the  necessity  of  studying  and 
solving  the  difficult  problem  of  a  complete  cliange  in  the  system 
of  our  works. 

The  policy  which  had  prompted  that  measure  thought  to  deal 
us  a  blow  which  we  should  be  unable  to  ward  off. 

To  replace  in  the  midst  of  the  desert  the  labour  of  men  by 
that  of  machines,  was  a  task  which  required  time,  money,  and 
new  and  profound  study  ;  to  that  work  we  have  applied  ourselves, 
and  we  are  now  able  to  announce  to  you  that  the  difficulty  is 
entirely  overcome. 

You  will  find  proof  of  this  in  the  account,  which  is  about  to 
be  communicated  to  j'ou,  of  the  situation  of  all  the  working, 
stations  on  the  isthmus,  and  of  the  power  of  the  means  of  action 
possessed  by  the  company  and  its  contractors  with  respect  to  a 
proper  and  rapid  execution  of  the  works. 

Contract  of  MM.  Dussaud  Brothers  for  the   Construction  of  the 
Jetties  at  Port  Said,  in   artijicial   Mocks,  made   on  the  20th 
October,  1863. 
The  installation  of  the  works   of  MM.  Dussaud  Brothers  has 
been  completely  terminated  since  the  end  of  July  last. 
These  consist  of: — 

1.  The  yard  for  the  manufacture  of  mortar,  containing  ten- 
crushing  machines  worked  by  a  steam  engine  of  60  horse -power. 

Each  crushing  machine  is  capable  of  producing  35  cubic 
metres  per  day,  which  gives  for  the  ten  machines  3  JO  cubic 
metres,  forming  35  blocks  of  10  cubic  metres  each,  or  for  a 
minimum  labour  of  20  days  monthly,  8,400  blocks  a  year.  The 
works  are  erected  on  an  elevated  timber  platlbruj,  beneath 
which  come  the  waggons  to  receive  the  mortar,  in  order  to  con- 
vey it  afterwards  to  the  place  where  it  is  manufactured  into 
blocks,  The  materials  are  conveyed  by  two  railways  on  inclined' 
planes,  one  starting  from  the  lime  stores,  and  the  other  from  the 
quays  to  which  the  sand  is  brought.  The  ascension  of  the 
trucks  containing  those  substances  is  effected  by  a  powerful 
crane  worked  by  a  steam  engine  of  00  horse-power. 

2.  The  platform  for  the  manufacture  of  the  blocks,  where 
these  are  methodically  arranged  in  parallel  lines. 

This  platform  can  contain  1,900  blocks.  It  is  completely 
filled  at  the  present  moment.  By  degrees,  as  they  are  removed' 
to  be  conveyed  to  the  sea,  they  are  replaced  by  fresh  blocks,  to, 
remain  there  for  about  three  months  in  order  to  require  sufficient 
hardness.  Those  blocks,  of  ten  cubic  metres  each,  and  weighing 
20  tons,  are  composed  of  45  parts  of  Thiel  hydraulic  lime  and  55 
of  sand  and  sea  water.  I 

3.  Apparatus  for  washing,  removing,  and  shipping  the  blocks. 
To  raise  and  remove   those  enormous  masses  powerful  steam 

machinery  was  necessary  ;  this  latter  works  in  the  most  satisfac- 
tory manner. 

4.  Lastly,  the  large  decked  lighters  for  conveying  the  blocks 
to  the  points  where  they  are  to  be  submerged. 

The  contractor.^,  besides,  possess  two  steam-togs  and  ten 
lighters  for  landing  their  material  and  stores  in  the  roadstead. 

The  sand  used  in  the  manufacture  of  the  bloc  s  is  derived 
from  the  excavations  for  the  port  canal,  by  virtue  of  a  convention- 
passed  between  MM.  Dussaud  Brothers  and  the  contractors  for 
the  dredging  works.  This  sand  is  conveyed  to  the  landing-place 
on  lighters,  which  receive  it  in  large  boxes  iis  it  issues  from  the 
hopper  of  the  di edging-machines  ;  the  landing  and  discharging 
of  those  boxes  is  afterwards  effected  by  means  of  a  steam-crane. 

A  large  shed,  capable  of  receiving  5,000  cubic  metres  of  lime  ; 
dwelling  houses  for  the  clerks  and  workmen ;  offices  and  store- 
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houses ;  a  workshop  for  repairs ;  and  other  buildings  of  lesser  im- 
portance, complete  the  series  of  factory  dependencies. 

The  immersion  of  the  first  large  ten  cubic  metre  block  took 
place  on  the  9th  August  last ;  by  the  end  of  the  month  148  had 
been  submerged;  before  next  month  the  canal,  in  which  two 
drags  are  at  work,  will  be  sufficiently  large  and  deep  for  the  im- 
mersion to  be  carried  on  simultaneously  with  the  manufacture  of 
the  blocks. 

Already  last  winter,  the  contractors  had  sunk  at  the  extremity 
of  the  piering,  towards  the  small  island,  204  blocks  of  4  metres 
50  each,  to  form  a  dyke,  which  will  be  of  course  comprised  in 
the  mass  of  the  permanent  jetty. 

By  the  above  description  and  the  figures  we  hare  given,  it  will 
be  seen  that  tlie  contractors  for  the  jetties  at  Port  Said  possess 
means  of  action  amply  sufficient  to  enable  them  to  terminate, 
within  the  required  time,  that  is  to  say  in  1868,  the  two  jetties, 
absorbing  together  25,000  blocks,  or  250,000  cubic  metres. 
Movement  of  Shipping  in  Port  Said  and  Convention  for  Landing 

Goods. 
The  maritime  movement  in  the  roadstead  of  Port  Said>  from 
the  commencement  of  the  works  until  the  Ist  July,  1865,  may 
be  summed  up  as  follows  : — 

Number  Total 

Flags.  of  Shipa.  Tonnage. 

American  2     650 

English  70     25,637 

Austrian     144     48,892 

Belgian  3     795 

Brazilian    2     1,073 

French   389     81,519 

Greek 227     36,286 

Dutch 5     1,925 

Italian    34     9,132 

Syrian    91     10,735 

Prussian     6     1,302 

Russian 30     7,371 

Swedish  and  Norwegian  6     2,522 

Turliish  and  Egyptian 1,687     127,298 

WaUachiau     1     311 


Total 2,037     359,548 

It  is  to  be  remarked  that  of  the  above  total  of  359,548  tons, 
the  first  half  of  the  year  1865  counted  alone  for  100,000  tons, 
or  a  third  of  all  that  has  arrived  at  Port  Said  during  a  period  of 
more  than  five  years.  This  fact  proves  sufficiently  that  our 
works  have  received  the  greatest  impulsion  during  the  course  of 
the  present  year. 

By  a  recent  contract  we  have  arranged  for  the  landing  of  goods 
at  Port  Said,  with  MM.  Savon  Brothers  and  Co.,  of  Marseilles, 
who  for  a  long  time  past  have  been  noted  in  thai  city  for  work  of 
the  same  kind.  The  contract  will  commence  on  the  15th  October, 
and  will  last  until  the  completion  of  the  maritime  canal.  Our 
old  landing  apparatus  has  been  disposed  of  to  the  contractors,  at 
prices  mutually  agreed  upon,  and  the  new  at  cost  price. 

Until  the  coming  into  operation  of  their  contract,  MM.  Savon 
Brothers  have  undertaken  the  landing  business  at  Port  Said  as 
agents  of  the  company. 

Contract  of  Messrs  Borel,  Lavalley,  and  Co.,  for  the  execution  of  the 
the  first  portion  of  dredging  between  PortSaidand  the  section  of 
El-  Guisr. 

The  first  portion  of  dredging  includes,  independently  of  the 
canal  and  basins  of  Port  Said,  the  first  part  of  the  maritime 
canal,  consisting  of  a  distance  of  60  kilometres  and  a  half.  It 
comprises  the  excavation  of  21,700,000  cubic  metres. 

In  virtue  of  contract  made  on  the  13th  January,  1864,  this 
first  portion  of  dredging  had  been  conceded  to  Mr  William  Aiton, 
contractor  for  earthworks,  who  olfered  a  tender  at  a  lower  rate 
than  other  competitors,  and  with  respect  to  whom  the  most  fa- 
fourable  reports  had  been  received  from  Glasgow.  The  company 
had  placed  at  his  disposal  all  the  apparatus  it  already  possessed 
and  a  very  considerable  quantity  more  which  it  had  ordered  in 
view  of  the  execution  of  his  portion.  TVe  stated  on  the  6th 
August  last  year  that  Mr  Aiton  had  not  yet  completed  all  his 
preparations,  and  that  it  was  impossible  for  him  to  employ  all  the 
rapidity  in  the  execution  of  the  work  which  we  expected  from  his 
experience  and  activity. 

Mr  Aiton  commenced  the  works  with  the  resources  furnished 
him  by  the  company.  About  the  middle  of  October,  after  having 
solicited  different  modifications  in  his  contract  which  were  granted 
to  him,  Mr  Aiton  set  up  a  claim  to  obtain  a  complete  change  in 
his  engagements. 

In  this  interval  a  commercial  crisis  had  arisen  in  the  principal 
commercial  towns  of  England,  which  limited  and  at  length  put 
an  end  to  the  credits  on  which  he  had  counted;  he  sufiered,  con- 
sequently, some  monetary  embarrassments,  and  found  that  he 
was  not  only  unable  to  pay  the  manufacturers  of  his  machinery, 
but  also  the  freight  of  stores  he  had  ordered  for  the  execution  of 
his  engagements,  and  even  his  own  workmen.  His  works  under- 
went delays  to  which  wc  could  not  submit.  In  those  circum- 
stances, Mr  Aiton  demanded,  under  the  alternitive  of  an  imme- 
diate suspension  of  the  works,  a  mode  of  measuring  of  the  exca- 
Tations  contrary  to  his  agreement  and  that  of  the  other  contrac- 
tors.    The  company  could  not  admit   such  pretensions.     Mr 


Aiton  suspended  his  works,  placing  us  in  a  position  which  might 
have  given  rise  to  serious  complications. 

After  having  shown  that  Mr  Aiton  was  subject  to  one  of  the 
clauses  of  the  contract  involving  the  cancelling  of  the  contract 
for  default  of  execution  of  the  cubic  quantity  within  three  months 
which  he  had  engaged  to  perform,  and  armed  with  the  not  less 
important  fact  of  the  arbi'rary  interruption  of  the  works,  we 
legally  signified  to  him  the  annulment  of  his  contract. 

However,  Mr  Aiton  was  in  possession  of  our  machinery  ;  the 
company  could  not  take  his  place  until  after  having  recovered 
possession  of  it  ;  in  that  situation  the  company  was  obliged  to 
effect  a  compromise  with  him  in  order  to  avoid  the  delay  of  a 
law-suit,  although  the  issue  of  a  trial  could  not  be  doubtful.  A 
demand  for  indemnity  put  forward  by  Mr  Aiton  was  considered 
exorbitant  by  your  President,  who  made  a  final  offer  of  200,000f. 
This  proposal  was  at  length  accepted,  and  the  company  re- 
covered possession  of  its  machinery  and  workshops. 

In  consequence  of  the  rupture  with  Mr  Aiton,  a  new  contract 
was  made  on  the  12th  December,  1864,  with  Messrs  Borel,  La- 
valley,  and  Co.  for  the  execution  of  the  work  comprised  in  the 
first  portion  of  dredging,  with  the  cession  of  the  machinery  pre- 
viously handed  over  to  Mr  Aiton,  and  the  addition  of  six  steam 
transports  at  the  price  of  1.50,000f  each. 

MM.  Borel,  Lavalley,  and  Co.  could  not  resume  immediately 
the  works  left  by  Mr  Aiton :  these  were  provisionally  continued 
on  our  account  by  the  engineers  of  the  company  until  the  month 
of  April  of  tlie  present  year. 

The  machinery  handed  over  by  the  company  to  the  contrac- 
tors consisted  of — 

Twenty  small  and  twenty  large  dredging  machines, 

Twenty  steam  cranes. 

One  hundred  and  twenty  iron  lighters  of  50  tons  each, 

Six  hundred  mud  boxes. 

And  ten  steam  transports  to  convey  the  sand  excavated  to  the 
sea. 

The  new  contractors  declared  that  it  was  necessary  to  eifect 
divers  repairs  and  modifications  in  that  machinery  and  stock  to 
adapt  it  to  their  mode  of  working.  AV'hile  those  operations  for 
their  adaptation  were  being  executed,  they  had  to  employ  great 
efforts  ia  fitting  up  their  requisite  establishments  along  the  whole 
line  of  the  works. 

In  accepting  the  new  contract  for  the  section  of  Port  Said, 
Messrs  Borel,  Lavalley,  and  Co.  were  consequently  obliged  to  in- 
crease the  orders  they  had  at  first  made  solely  in  view  of  their 
contract  at  Suez. 

The  totality  of  their  orders  for  the  two  portions  included, 
among  other  machinery  and  stock. 

Thirty  new  large  dredging  machines. 

Thirty  lifting  machines. 

Fifteen  large  steam  transports  for  conveying  the  earth  exca- 
vated to  the  pea,  . 

Forty- two  steam  transports  for  removing  the  dredgmgs  m  the 
lakes. 

Ninety  lighters  for  carrying  the  mud-boxes, 

Fifteen  steamers  for  conveying  coal  and  stores  along  the  whole 
line  of  the  works, 

Twenty  steam  trucks, 

Four  steam  wherries.  ,    •      , 

A  large  portion  of  that  machinery  and  rolling  stock  is  already 
erected,  or  being  terminated  at  Port  Said. 

The  first  small  dredging  machines  brought  into  use  were 
employed  in  the  basin  of  Port  Said  in  widening  and  deepening 
the  channels  which  cross  that  basin  in  different  direc- 
tions, with  the  view  of  making  use,  as  early  as  possible,  of  the 
large  dredging  machines  attended  by  the  transports. 

One  of  those  small  dredging  machines  is  making  the  canal 
which  gives  access  to  the  port  by  advancing  from  the  mtenor 
seaward ;  it  brings  up  an  excellent  sort  of  sand  made  use  of  in 
the  artificial  blocks  of  MM.  Dussaud.  The  produce  of  the 
other  dredging  machines  is  employed  in  extending  the  embank- 
ments of  Port  Said,  in  conformity  with  one  of  the  articles  of 
agreement,  which  binds  the  contractors  to  execute  that  work, 
without  any  charge,  to  the  extent  of  200,000  cubic  metres. 

One  of  the  large  dredging  machines  has  been  already  placed 
between  the  piering  and  the  small  island,  to  deepen  the  channel, 
by  advancing  from  seaward  in  the  direction  of  the  interior  of  the 
port;  it  is  accompanied  by  two  steam  transports.  A  second 
dredging  machine  is  about  to  be  applied  to  the  same  work  so  as 
to  obtain  very  shortly  a  channel  sufficiently  large  and  deep  to 
enable  ships  of  an  average  tonnage  to  penetrate  into  the  interior 
of  the  port  without  impeding  the  circulation  of  the  lighters 
employed  in  the  immersion  of  the  blocks,  or  the  transports 
which  shall  be  engaged  in  carrying  to  sea  the  material  derived 
from  the  dredgings  of  the  basin  of  Port  Said,  and  of  a  portion 
of  the  maritime  canal.  , ,     ,  .      ^ 

Everything  is  now  perfectly  disposed  to  enable  the  contractora 
to  push  forward  their  eflective  works  with  the  activity  and 
rapidity  desirable. 

Contractof  M.  Couvrevix  for  the  excavation  of  the  canal  through  the 
section  of  El  Guisr. 

By  a  first  treaty  passed  with"  M.  Couvreux  on  the  1st  October, 
1863,  that  contractor  was  charged  with  the  entire  opening  of  th 
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maritime  canal  through  the  section  of  El  Guisr — a  total  length 
of  fifteen  kilometres :  the  undertaking  included  the  excavation 
of  nine  million  cubic  metres,  by  cutting  or  dredging. 

By  mutual  accord  we  have  made  with  M.  Couvreux  a  new 
agreement  to  limit  his  undertaking  to  the  cutting  through  of  the 
elevated  portions  of  the  section,  comprising  a  distance  of  about 
nine  kilometres,  and  to  withdraw  from  the  original  contract  the 
greater  portion  of  the  excavations  to  be  made  under  water,  so  as 
to  enable  him  to  devote  his  efforts  to  the  cutting  of  the  dry  por- 
tion. It  was  originally  stipulated  that  the  works  should  be  first 
directed  to  widening  and  deepening  the  present  navigable 
channel  in  order  to  complete  as  early  as  possible  between  Port 
Said  and  Ismailia,  a  canal  which  should  permit  us,  notwith- 
standing the  presence  of  the  dredges  and  other  machinery,  to 
increase  our  transit  navigation. 

The  undertaking  of  M.  Couvreux  includes  a  total  of  four 
million  cubic  metres  of  dry  excavations,  and  -200,000  metres 
Under  water. 

Several  of  the  excavatmg  machines  of  his  invention  which  had 
succeeded  so  well  for  the  dry  cuttings  have  been  applied  success- 
fully on  the  wet  portion. 

The  working  stations  of  M.  Couvreux  are  well  organised. 
They  include  a  service  of  thirty  kilometres  of  railway,  ten  loco- 
motives, ten  steam  excavators,  four  hundred  trucks,  besides  some 
considerable  workshops  for  repairs.  Four  new  locomotives  have 
also  been  ordered. 

There  is  every  reason  to  believe  that  the  contractor  will  be  in 
a  measure  to  fulfil  his  engagements  within  the  period  assigned 
for  the  execution  of  MM.  Borel  and  Lavalley's  two  portions. 

Openiny  of  the  Canal  at  the  passage  of  El  Ferdane,  and  the  dredging 
to  Lake  Timsah. 

The  portion  of  works  deducted  from  M.  Couvreux's  contract 
has  been  almost  wholly  conceded  to  MM.  Borel,  Lavalley,  and 
Co.,  as  a  continuation  of  their  first  lot  of  dredging.  The  com- 
pany has  reserved  to  itself  the  right,  as  a  matter  of  urgency,  to 
execute  on  its  own  account  the  works,  consisting  of  excavations 
to  be  made  for  enlarging  and  deepening  the  ship  canal  through 
the  downs  of  Ferdane,  a  distance  of  6,700  metres. 

Those  works  include,  3,000  cubic  metres  of  dry  cutting,  of 
which  130,000  to  be  executed  with  barrows,  and  170,000  with 
locomotives,  and  200,000  of  excavations  under  water. 

The  stations  for  the  barrow  work  have  been  promptly  organised 
and  progress  in  a  satisfactory  manner  with  600  labourers.  1  he 
works  to  be  executed  with  locomotives  and  trucks  are  being  com- 
menced, and  lastly  for  the  under  water  portion,  six  excavators 
have  been  ordered  in  France  on  condition  that  four  of  them  shall 
be  delivered  in  Egypt  before  the  end  of  November. 

Those  works  on  account  of  the  company  are  being  directed 
with  zeal  and  intelligence  by  M.  Gioia,  chief  engineer  of  the 
division  of  El  Guisr. 

They  will  be  terminated  at  the  commencement  of  1866,  so  as 
to  join  with  those  being  executed  above  and  below  Ferdane. 

The  dredging  to  be  executed  by  MM.  Borel  and  Lavalley, 
in  cutting  through  the  section,  and  destined  to  carry  the  mari- 
time canal  to  its  definitive  depth  of  eight  metres,  will  be  com- 
menced as  soon  as  the  level  of  the  waters  of  Lake  Timsah  shall 
have  reached  that  of  the  Mediterranean ;  a  result  which  is  ex- 
pected to  be  realised  during  the  month  of  April  next.  The  mode 
of  execution  will  consist  in  receiving  the  produce  of  the  dredging 
machines  in  lighters  which  will  discharge  their  contents  in 
certain  parts  of  the  lake.  The  contractors  will  have  all  their 
apparatus  ready  by  the  time  mentioned. 

Contract  of  Messrs  Borel,  Lavalley  and  Co.,  for  the  execution  of 
earthworks  and  dredging  between  the  section  of  El  Guisr  and 
the  Red  Sea. 
The  treaty  relative  to  this  contract  was  passed  on  26th  March, 
1864,  and  includes  a  total  excavation  of  24,500,000  metres. 
Messrs  Borel  and    Lavalley  applied  themselves  active  ly  to  the 
task  of  ascertaining  definitively  the  means  to  be  employed  in 
the  execution  of  that  portion  of  the   works.     We  have   already 
described  their  orders  for  machinery  in  the  great  manufactories 
of  MM.    Ernest  Gouin   and  Co.,   the  Societe   de«   Forges   et 
Chautiers  de  la  Mediterranea  and  the  Societe   des  Chantiers  et 
Ateliers  de  I'Ocean,  as  well  as  the  erecting  all  that  machinery  at 
Port  Said. 

Experienced  agents  were  sent  to  the  spot  to  consider  and 
decide  on  the  difi'erent  modes  of  execution  ;  at  the  same  time 
the  contractors  directed  their  attention  to  the  establishment  of 
their  workshops  ;  they  erected  a  series  of  important  buildings 
at  Serapeum,  the  principal  centre  for  the  direction  and  supply 
of  the  works  to  be  executed  between  Lake  Timsah  and  the 
bitter  lakes,  and  at  Chafonl  and  Terraba,  the  centre  of  that 
section  of  the  works  including  all  the  portions  comprised 
between  the  bitter  lakes  and  the  lagoons  of  Suez. 

The  mode  of  execution  agreed  on  by  the  contractors  for  the 
greater  part  of  the  works  of  the  second  portion  consists  in 
taking  advantage  of  the  height  of  the  fresh  water  canal,  placed 
at  several  metres  above  the  level  of  the  sbip  canal,  to  execute  by 
means  of  dredging  the  greater  portion  of  the  excavations.  With 
this  object,  in  the  line  of  the  ship  canal  will  be  dug  a 
channel  to  be  placed  in  communication  with  the  fresh  wafer 


canal  by  means  of  a  connecting  creek  already  made  with  that 
intention,  and  by  which  the  dredging  machines  will  be  intro- 
duced, with  all  the  accessory  machinery  and  supplies.  On  the 
other  hand,  some  deep  marshy  places  along  the  side  of  the  mari- 
time canal  will  be  utilised  by  being  filled  from  the  fresh  water 
canal,  and  into  them  will  be  shot,  by  means  of  boats  provided 
with  traps,  the  produce  of  the  dredgings. 

In  order  to  hasten  the  moment  when  those  plans  shall  be 
realised,  the  contractors  already  last  year  had  organised  stations 
for  the  works  performed  with  wheelbarrows  ;  they  anticipate 
being  able  to  commence  on  the  Serapeum  section  with  steam 
engines  in  the  course  of  January  next.  Three  months  later 
Lake  Timsah  will  be  full,  and  will  be  in  a  condition  to  receive 
dredging  machines  intended  to  complete  the  deepening  of  the 
cuttings  already  opened  to  their  entire  width  by  the  former  con- 
tingents for  a  distance  of  6,000  metres,  from  the  southern  ex- 
tremity of  Lake  Timsah  to  beyond  Toussoum. 

On  the  portion  between  the  bitter  likes  and  Suez  the  con- 
tractors have  not  yet  commenced  the  excavations,  but  they  are 
adopting  measures  to  continue  vigorously  the  cutting  through 
of  the  Chaslouf  section,  which  has  been  already  commenced  by 
contingents  of  fellahs.  Before  thinking  of  using  the  dredging 
machines,  a  chalky  bank  of  25,000  cubic  metres  must  be  first 
removed.  This  bank  which  descends  as  far  as  the  bed  of  the 
future  canal  may  be  probably  dug  out.  The  stones  which  will 
be  derived  from  it  will  ultimately  serve  for  facings  to  the  banks 
of  the  canal. 

The  original  line  traced  out  for  the  canal  in  the  lagoons  oppo- 
site Suez  gave  evidence  by  soundings,  of  the  existence  of  masses 
of  rock  which  we  had  an  interest  in  avoiding.  By  a  new  series 
of  soundings  in  the  same  regions  our  engineers  were  induced  to 
think  that  by  removing  the  course  of  the  canal  towards  the  east 
they  would  succeed  in  avoiding  these  shoals.  The  result  has 
happily  justified  those  previsions.  M.  Larousse,  the  chief  en- 
gineer of  the  Suez  division,  has  now,  on  the  spot,  decided  on  a 
new  line,  on  which  the  very  minute  soundings  made  have  nott 
discovered  the  least  existence  of  rock.  This  tracing  passes  a- 
1,100  metres  to  the  east  of  the  spot  known  as  the  Suez  quiran 
tine.  Although  it  involves,  as  compared  with  the  first  tracing, 
an  increase  of  about  3,000  cubic  metres  of  excavation,  it  ofTers 
such  great  facilities  and  decrease  of  expense,  that  there  can  be 
no  hesitation  in  giving  to  it  the  preference. 
Fresh  Water  Canal, 
You,  no  doubt,  remember  that  the  Egyptian  Government  is 
charged  with  the  construction  of  the  first  portion  of  the  fresh 
water  canal  from  Cairo  to  the  Ouady,  including  the  derivation  of 
the  water  from  the  Nile.  According  to  the  terms  of  the  treaty 
made  on  the  18tU  March,  1863,  with  the  Viceroy,  Ismail  Pacha, 
that  work  was  to  have  been  terminated  by  the  1st  March  of 
the  present  year. 

The  total  measurement  of  the  excavations  for  that  part  of 
the  canal,  the  length  of  which  is  about  70  kilometres,  is  about 
seven  million  cubic  metres.  The  works  were  only  commenced 
during  the  latter  months  of  last  year,  over  a  portion  22  kilo- 
metres in  extent.  They  were  interrupted  for  six  weeks  at  the 
period  of  the  fast  of  Bamadan  and  the  feast  of  the  Bairam ;  in 
the  month  of  March  they  were  resumed,  and  then  shortly  after 
completely  suspended  during  and  after  the  cholera.  The  works 
so  far  executed  have  produced  a  total  of  excavations  exceeding 
two  millions  of  cubic  metres. 

At  the  moment  of  the  summer  level  of  the  Nile,  the  Egyptian 
Government  commenced  the  works  for  the  water  source  at 
Cairo  ;  the  construction  of  that  difficult  and  important  work  of 
art  is  in  competent  hands,  as  it  is  confided  to  M.  Sciama, 
formerly  chief  engineer  for  the  execution  of  our  works,  and  of 
whose  eminent  services  we  had  not  longer  any  need  irom  the 
moment  that  the  execution  was  made  over  to  contractors.  M. 
Sciama  entered  the  service  of  the  Egyptian  Government  with 
the  authorisation  of  the  Minister  of  Pubhc  Works  in  France,  as 
director-general  of  bridges  and  canals  in  Egypt ;  this  choice  has 
been  for  us  a  proof  of  the  dispositions  of  the  Viceroy  for  the 
accomplishment  of  his  contract  with  the  company,  and  for  the 
good  relations  of  his  government  with  the  direction  of  our  works. 
The  locks  of  Ismailia  and  Suez  on  the  fresh  water  canal  are 
terminated,  and  the  opening  of  the  line  of  navigation  in  transit 
without  unshipment,  between  the  Mediterranean  and  the  Bed 
Sea,  was  inaugurated  at  Ismailia  on  the  5th  August. 

A  fleet  of  twelve  lighters  laden  with  coal  and  towing  a  raft  of 
timber  left  Port  Said,  passed  through  the  Suez  locks,  and 
entered  the  Bed  Sea.  A  recent  despatch  states  that  a  portion  of 
that  fleet,  reserved  for  a  return  of  goods  from  the  Bed  Sea,  is  on 
its  way  to  Port  Said,  from  whence  will  be  forwarded  to  Marseilles 
gum,  elephants'  teeth,  coffee,  and  skms,  purchased  on  the  coast 
of  Arabia  by  the  firm  of  Bazin  and  Co. 

1  hree  intermediate  locks  are  in  course  of  construction  on  the 
Suez  branch.  They  are  intended  to  diminish  the  loss  of  water 
during  the  fall  of  the  Nile.  They  were  contracted  for  by  MM. 
Borel  and  Lavalley,  in  virtue  of  a  special  treaty,  aad  are  to  be 
terminated  within  three  months.  In  the  meantime  the  waters 
are  provisionally  turned  aside  from  those  points  by  a  circuit  of 
the  navigable  canal. 
We  will  add  that  the  cost  of  those  locks,  as  well  as  that  of  the 
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other  works  of  the  fresh  water  canal,  and  the  cost  of  the  execu- 
tion of  tlio  canal  itself,  are  included  in  the  total  estimated  sum 
of  ten  million  francs  which  has  served  as  a  basis  in  fixinc;  the 
indemnity  to  bo  paid  by  the  Egyptian  Government  for  the  retro- 
cession of  the  fresh  water  canal." 

Sanitary  Service. 

We  have  printed  separately,  to  be  distributed  to  you,  the 
report  of  tlie  head  physician,  Dr  Aubert-Eoche,  on  the  sanitary 
and  medical  state  of  the  labourers  and  the  establishments  of  the 
isthmus  durinp;  the  financial  year  1864-1865. 

That  document,  and  the  supplementary  report  on  the  subject 
of  the  invasion  of  the  cholera,  have  given  fresh  evidence  of  the 
salubrity  of  the  territory  in  the  isthmus. 

Undertakings  accessorij  to  the  works. 

The  supply  of  provisions  at  all  the  working  stations  of  the 
isthmus  is  now  exclusively  carried  on  by  private  enterprise.  Free 
trade  and  competition  have  sufficed  to  satisfy  all  requirements 
and  to  maintain  articles  of  consumption  at  reasonable  prices,  an 
allowance  being  made  for  the  high  cost  of  living  in  Egypt. 

MM.  Borel  and  Levalley  have  established,  without  any  sub- 
vention, the  regular  service  of  a  steamer  between  Alexandria  and 
Port  Said.  'J  hat  vessel  makes  every  month  four  passages  each 
way.  MM.  Bazin  and  Co.,  of  Marseilles,  are  organising  a 
service  of  steamers  between  that  city  and  Port  Said.  The  first 
voyage  is  being  made  at  the  present  moment. 

The  company  has  now  at  its  charge  only  the  transport  service 
on  the  canals.  At  Port  Said,  Suez,  and  Zagazig,  there  are  daily 
arrivals  and  departures  of  swift  mail  and  passenger  boats,  anil 
fast  and  slow  lighters  for  conveying  provisions,  materials,  and 
supplies.     They  touch  daily  at  all  intermediate  points. 

Serious  offers  have  been  made  to  us  by  MM.  Bazin,  of  Mar- 
seilles, to  undertake  the  transports  from  Port  Said  to  Suez,  and 
from  Zagazig  to  Port  Said.  This  matter  has  been  examined 
with  great  attention  by  your  board  of  directors,  who  will  decide 
it  to  the  best  of  your  interests. 

The  attention  of  the  chambers  of  commerce  of  Europe  and 
America  has  been  called  to  the  advantages  that  the  first  passage 
from  one  sea  to  the  other  will  offer  to  the  trade  of  all  countries. 
The  chambers  have  sent  to  the  isthmus  delegates  to  the  number 
of  100.  We  have  promised  to  them  the  regular  working  of  that 
first  passage  about  the  beginning  of  1866. 

A  large  number  of  them  have  already  given  accounts  of  the 
imi)ression  they  received,  in  reports  published  on  the  subject  of 
their  important  inspection. 

We  must  here  mark  the  expression  of  our  satisfaction  and 
gratitude  for  the  kindly  solicitude  and  devotion  with  which  the 
honourable  delegates  have  accomplished  their  mission,  and  we 
hope  that  the  meeting  will  share  those  feelings, 

We  have  now  to  mention  to  you  some  facts  which  are  not 
without  their  importance,  as  they  concern  the  immediate  putting 
into  operation  of  a  transit  between  the  two  seas. 

A^'e  are  in  treaty  with  the  Messageries  Imperiales  Company 
for  the  transport  from  Port  Said  to  Suez,  of  the  large  boilers 
destined  for  their  steamers  on  the  India  and  China  line. 

The  trade  in  coal  required  for  the  steamers  of  all  nations 
navigating  on  the  Red  Sea  and  coming  to  Suez  to  obtain  their 
supplies,  will  no  doubt  be  forced  to  have  recourse  to  our  transit 
navigation.  We  have  already  received  proposals  from  England 
to  send  through  annually  a  minimum  of  300,000  tons  of  coal. 

We  have  the  intention  to  offer  to  the  French,  Spanish, 
English,  Dutch,  and  Portuguese  Governments,  to  transmit  by  the 
isthmus  the  greater  part  of  the  stores  they  now  send  to  their 
establishments  in  India,  China,  Cochin  China,  and  the  Indian 
Archipelago,  by  the  Egyptian  Eailway,  and  which  we  shall  be 
able  to  convey  on  more  favourable  conditions.  We  neglect 
nothing  in  order  that  commerce  in  general  may  profit  by  the 
road  wo  open  to  it,  while  awaiting  the  completion,  at  a  not  dis- 
tant date,  of  the  great  maritime  passage. 

Agricultural  Service. — Domain  of  Ouadg. 

You  have  no  doubt  remarked  in  the  portion  of  the  report 
concerning  the  financial  situation,  that  the  domain  of  Ouady  for 
the  agricultural  year  1863-1864,  shows  a  not  income  of 
US.OOOf  16e. 

On  the  1st  of  the  present  month  terminated  the  first  period  of 
three  years  for  the  leases  made  in  1862. 

The  agreements  renewed  with  the  native  farmers  for  another 
period  of  three  years,  effected  in  March  last,  has  raised  the  future 
rent  to  522,580f 

A  month  after  the  signing  of  t'lose  leases,  the  necessity  in 
which  we  found  we  were  placed  to  deprive  our  farmers  of  water 
in  order  to  maintain  the  feeding  the  fresh  water  canal  as  far  as 
Ismailia  and  Suez,  induced  us  first  to  make  a  reduction  of  one- 
half  of  the  stipulated  rent,  and  subsequently  to  declare  that  the 
lands  which,  for  want  of  irrigation,  could  not  be  sown,  shall  be 
exempted  from  the  lease. 

It  was  only  an  act  of  justice  to  reassure  the  farmers  by  antici- 
pating their  complaints,  and  to  suspend  all  further  leases. 

The  mterests  of  the  agricultural  service  will  necessarily  suffer 
from  that  situation  so  long  as  the  Egyptian  Government  shall 
not  have  completed  the  first  portion  of  the  fresh  water  canal, 
fortunately,  the  years  of  prosperity  which  bad   enriched  the 


farmers  of  our  domain  has  given  them  sufficient  confidence  in 
the  future  to  support  them  under  a  time  of  trial. 

It  is  of  interest  to  state  that  the  population  of  the  Ouady  has 
not  decreased.  A  large  part  of  the  lands  will  be  cultivated,  if 
not  with  cotton,  at  least  with  maize  and  corn  in  winter,  and  the 
net  produce  of  the  next  financial  period,  while  not  retaining  the 
high  sum  to  «hich  the  new  leases  had  raised  it,  will  nevertheless 
not  be  inferior  to  that  of  preceding  years. 

Such  is  the  totality  of  our  oporaMons.  Your  board  ia  con- 
vinced that  the  present  progress  of  your  works  assures  you 
within  three  years  a  success  which  will  reward  your  confidence 
and  perseverance. 


PAET  JIT. 

General  Situation. 


After  having  read  to  you  in  our  last  general  meeting  the  arbi- 
tral decision,  without  appeal,  pronounced  by  His  Majesty 
Napoleon  III.,  we  said : — 

'•  You  have  understood,  gentlemen,  the  importance  of  that 
sovereign  judgment  which  consecrates  with  such  impartiality 
and  an  equity  so  exalted,  the  rights  of  the  company,  and  shields 
it  henceforth  from  all  the  difficulties  that  hitherto  had  delayed 
the  progress  of  our  undertaking." 

It  is  in  virtue  of  those  considerations  that  you  accepted  unani- 
mously and  gratefully  a  definitive  solution,  notwithstanding  the 
sacrifices  it  imposed  on  you. 

Subsequently  to  our  meeting.  His  Majesty's  Government  pub- 
lished the  account  of  the  situation  of  the  Empire,  addressed  to 
the  Legislative  Body  and  the  Senate.  That  official  document 
contained  the  following  pass^e  : — 

"  The  Government  of  the  Sultan  having  stated  on  what  condi- 
tions it  was  disposed  to  sanction  the  primitive  concession  made 
by  Said  Pacha,  negotiations  have  been  opened  between  the 
Government  of  the  Viceroy  and  the  Universal  Isthmus  of  Suez 
Company,  with  the  view  of  placing  the  concession  in  harmony 
with  the  demands  of  the  Porte.  As  an  accord  could  not  be 
arrived  at  on  certain  points,  the  two  parties  agreed  to  express  to 
the  Emperor  the  desire  that  those  difficulties  should  be  referred 
to  his  arbitrage.  His  Majesty,  desiring  to  accede  to  the  appeal 
of  the  Viceroy,  and  at  the  same  time  willing  to  give  a  fresh 
proof  of  his  interest  in  the  great  work  it  is  pursuing,  deigned  to 
grant  the  request ;  the  two  parties  then  signed  an  act  by  which 
they  agreed  to  submit  to  the  decision  of  the  Emperor,  and  His 
Majesty  delivered  an  arbitral  sentence  which  was  notified  to 
them.  The  Egyptian  Government  and  the  Company  have 
already  executed  those  clauses  of  that  decision  which  were  of 
immediate  application.  Tlie  judgment  of  the  Emperor  was  com- 
municated to  the  Ottoman  Government.  The  Sublime  Porte 
made  no  difficulty  in  acknowledging  that  by  that  act  the  different 
conditions  to  the  accomplishment  of  which  Turkey  had  subor- 
dated  her  sanction  were  fulfilled." 

That  important  declaration  closed  for  our  exclusively  commer- 
cial and  indusfrial  company  the  political  question  of  the  pro- 
mised firman  for  authorising  the  works. 

In  order  to  completely  convince  you  of  this,  it  will  suffice  to 
read  to  you  a  telegram  which  His  Majesty  kindly  addressed 
from  the  camp  of  Chalons,  on  the  15th  August,  to  your  Presi- 
dent, who  had  just  announced  to  him  from  Suez  the  celebration 
of  his  fete  on  the  isthmus  by  the  first  cargo  of  coal  being  sent  in 
direct  transit  from  the  Mediterranean  to  the  Red  Sea. 

"I  congratulate  you  on  the  success  obtained,  and  thank  you 
for  giving  me  that  good  news  on  the  occasion  of  my  fete. 

(Signed)  "Napoleon." 

n  e  trust,  therefore,  in  future  to  no  longer  have  to  refer,  in 
the  account  of  our  general  situation,  to  political  questions,  which, 
although  reluctantly,  we  were  obliged  to  touch  on  in  our  previous 
meetings. 

To  the  Emperor's  Government  it  belongs,  in  relation  to  other 
Governments,  to  obtain  the  execution  of  the  sovereign  arbitral 
decision  w-hich  is  without  appeal.  To  the  administration  of  the 
company  it  belongs  to  carefully  direct  your  affairs,  and  to  cause 
the  works  to  advance  in  such  a  manner  as  to  satisfy  yourselves, 
as  well  as  public  opinion,  which  is  justly  impatient  to  obtain  as 
promptly  as  possible,  the  great  results  to  which  we  devote  ail 
our  time  and  all  our  efforts. 

You  have  always  considered  that  your  board  has  fulfilled  its 
duties  towards  you ;  it  will  be  happy  if  after  having  presented  to 
you  the  balance  sheet  of  our  financial  situation  and  the  progress 
of  our  works,  you  accord  to  it  a  fresh  proof  of  your  approbation 
and  your  confidence.     (Unanimous  applause). 

Afler  some  explanatious  given  by  the  president  in  reply  to 
questions  from  different  shareholders,  the  order  of  the  day  called 
for  a  vote  on  the  following  resolutions: — 

First  Resolution. 

The  meeting,  after  having  heard  the  reading  of  the  report  by 
M.  de  Lesseps,  President-founder  of  the  company,  in  the  name 
of  the  board  of  directors, — 

Approves  that  report  and  its  proceedings. 

Ratifies  the  measures  adopted  by  the  I'resident-founder  of  the 
board. 

The  resolution  was  adopted  unanimously. 


Z^t    ^VBUomifit 
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THE  STATE  OF  THE  MONET  MARKET. 
The  money  market,  has  during  the  week  been  subject  to 
several  curious  changes  of  feeling.  On  Monday  it  was  gene- 
rally imagined  that  money  would  at  once  become  cheaper ; 
on  Thursday,  before  the  publication  of  the  Bank  return,  there 
was  a  prevailing  impression  that  it  would  soon  become  dearer. 
Since  the  Bank  return  has  been  published,  the  common 
anticipation  has  again  become  moie  favoaiaWe.  In  truth, 
there  is  little  or  no  change  in  the  circumstances  upon  which 
"we  last  week  ventui-ed  an  opinion.  The  principal  changes  in 
the  Bank  account  are  the  reduction  in  the  private  securities 
caused  by  the  repayment  of  advances  usual  at  this  season,  and 
the  increase  of  reserve  owing  to  the  influx  of  circulation,  also 
usual  at  this  season.  A  considerable  amount  of  gold  has, 
however,  during  the  week  been  carried  to  the  Bank. 

As  to  the  future,  it  is  certain  tbat  the  export  of  bullion  to 
the  East  will  be  of  importance,  though  it  is  checked  and  post- 
poned by  the  high  rates  of  money  which  now  prevail.  The 
foreign  exchanges  show  signs  of  weakness,  and  a  little  change 
might  induce  the  Bank  to  raise  tlie  rate  again.  But  we  hope 
that  the  present  rate  will  be    sufficient.     There  is,  we  believe. 


a  considerable  amount  of  foreign  money  in  London  to  be  in- 
vested in  long-dated  bills,  and  probably  other  similar  amounts 
may  be  expected.  So  long  as  the  present  high  rate  of  money 
continues,  as  little  money  as  possible  will  be  sent  to  the  East. 
We  think,  therefore,  there  is  every  reason  to  believe  that  the 
present  value  of  money  will  be  high  enough,  but  we  cannot 
anticipate  that  for  a  short  time  at  least  it  will  be  lower. 


THE  NEW  MINISTEY. 
The  Queen  acted  wisely  in  deairing  that  Lord  Palmerston 
might  be  buried  in  Westminster  Abbey.  As  we  trace  these 
lines  his  remains  are  being  borne  thither.  It  is  easy  to  scoff 
at  these  great  national  ceremonies,  for  such  they  are.  But 
such  jests  are  weak  and  harmless.  It  will  be  centuries  before 
Englishmen  are  indifferent  to  We.stminster  Hall  or  Westmin- 
ster Abbey — "  the  place,"  Lord  Macaulay  said,  "  where  the 
"  great  men  of  twenty  generations  have  contended,  the  place 
'•  where  they  sleep  together." 

The  best  epitaph  on  Lord  Palmerston  is  the  effect  of  his 
[Vdeath.  It  is  the  end  of  a  political  period.  It  has  been  said 
ifchat  the  new  Government  will  be  Lord  Palmerston's  Govern- 
ttnent  minus  Lord  Palmerston  ;  it  would  be  as  wise  to  propose 
a  "solar  system  minus  the  sun.  Lord  Palmerston  was  tbo 
centre  of  attraction  of  his  system.  He  had  an  influence,  not 
over  any  single  party  or  set  of  men,  for  he  was  disliked  or 
but  half-liked  by  the  real  zealots  of  every  party,  but  over  the 
common,  sensible,  uncommitted  mass  of  the  nation  who  now-a- 
days  d?  not  strictlj'  or  rigidly  adhere  to  any  party.     Through 

I  all  the  divisions  of  our  present  England  there  is  a  common 
element   which  consists  of  fair,   calm,   sensible   persons,  who 
.  have  something  to  lose,  who  have  no  intention   of  losing  it, 
who  hate  change,  who  love   improvement,  who  will  be  ruled 
in  a  manner  they  understand.     The  business  of  the  nation  in 
all  departments  is  transacted  by  such  men  as  these.     These 
are  the  men  who  really  rule  in  all  localities,  in  all  under- 
,  takings,  in  all  combinations  ;  and  it  was  over  these  that  Lord 
['Palmerston  possessed  unequalled  and  marvellous  influence. 
That  influence  has  died  with  him,  and  the  problem  for  his 
successors — for  those  who  aspire  to  be  his  successors — is  how 
they    can    recreate  that  influence.     No  Government  which  is 
.mainly  or  predominantly  a, party  Government  is  suitable  to  the 
i;  present  times.     Every  one  who    lives    among  careful,  quiet, 
i!  practical  men,  and  this — in  common  times,    in  such  times  as 
these — is  the  governing  class   of  England,   must  know   that 
violent  party  men  are  in   that   class    a  very    small    minority. 
He  will  be  able  to  count  the   zealot.<  on  his  fingers,   but  the 
no)i-zealots  he  will  not  be  able  to  count  at  all.     The   sectaries 
are  few  ;  the  moderate  men  are  the  nation.     Whoever  is   to 
rule  England  now  must  rule  by  calm  sense,   and  not  by  party 
pass'on. 

Will  Mr  Gladstone^be  able  so  to  rule  her  ?  That  is  the 
question  which  comes  foremost  and  which  must  be  answered 
before  any  other.  Till  he  has  been  tried,  no  one  else  can  be 
tried.  What,  then,  are  his  chances  ?  It  is  certain  that  no 
one  can  be  in  character,  in  tone  of  mind,  in  habit  of  thought, 
more  the  antithesis  of  Lord  Palmerston ;  but  it  may  be 
doubted  if  this  is  a  disadvantage.  The  original  Palmerston 
was  very  good,  but  a  second-hand  Palmerston  would  be  very 
bad.  It  is  a  case  in  which  '•  imitation  is  suicide."  Who- 
ever rules  England  must  rule  her  by  applying  his  own 
mind,  his  own  character,  his  own  powers,  simply  and 
(boldly  to  the  task.  One  great  statesman  does  not  imitate 
'another ;  any  more  than  one  great  writer  imitates  another.    It 
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is,  in  some  respects,  an  advantage  to  Mr  Gladstone  that,  by  his 
complete  opposition  of  nature,  he  escapes  the  slightest  motive 
to  copy — the  slightest  power  of  copying — the  slightest  possi- 
bility of  being  said  to  copy — his  successful  predecessor.  A 
Government  of  Mr  Gladstone's  will  not  be  the  old  thing  over 
again  :  even  his  enemies  do  not  say  it  will ;  it  will  be  some- 
thing new  and  original  now,  just  as  ten  years  ago  Lord 
Palmerston's  Government  was  new  and  original. 

It  is  easy  to  predict  the  sort  of  Goverment ;  it  will  be  a 
Government  of  optional  reform.  No  public  cry  now  calls  for 
any  amendment ;  no  large  class  parades  its  grievances  ;  no 
body  of  influential  agitators  clamour  for  any  repeal  or  for  any 
enactment.  The  evils  to  be  remedied  in  England  now  are  not 
of  the  glaring  and  monstrous  class  which  every  one  must  heed, 
and  which  no  one  can  mistake  ;  they  are  latent  in  character, 
moderate  in  quantity,  needing  attention  to  be  seen,  requir- 
ing demonstration  to  be  proved.  No  one  of-  them,  even  if 
successful,  will  be  an  era  in  any  man's  life  ;  no  one  of  them 
will  arouse  an  enthusiasm  such  as  was  aroused  by  the  Eeform 
Bill  of  1832,  and  the  repeal  of  the  Corn  Laws.  In  former 
times  we  were  suffering  from  the  acute  attack  of  critical 
maladies ;  without  an  option,  and  as  a  matter  of  course, 
we  set  ourselves  to  cure  them  ;  and  we  were  mad 
with  joy  when  they  were  cured.  But  now  we 
are  but  suffering  from  the  latent  irritation  of  minor  ailments. 
We  need  not  cure  them  now  unless  we  like  ;  we  can  go  on  as 
we  are  ;  but  we  shall  be  better  if  we  change,  and  be  pleased, 
though  not  elated,  when  we  have  done  so.  Most  English  insti- 
tutions were  not  made,  but  have  grown  :  they  are  the  aggre- 
gate result  of  the  labours  of  many  generations,  each  of  which 
looked  mainly  to  its  own  benefit,  and  none  of  which  thought 
much  of  what  was  to  come  after.  They  are  an  historical 
accumulation  of  temporary  expedients  ;  they  work  fairly  well 
because  they  were  commonly  made  with  judgment ;  the  con- 
tinuity of  our  history  for  the  most  part  makes  them  still  advan- 
tageous; still  they  mostly  present  matter  for  improvement. 
Everything  that  began  in  one  era  of  politics  and  has  lasted  into 
another — in  many  respects  much  different  and  in  other  respects 
wholly  opposite — must  need  many  changes  and  many  altera- 
tions.— much  to  be  added  here,  much  to  be  diminished  there. 
In  politics  we  are  wisely  wearing  our  fathers'  shoes  ;  our  feet 
are  like  theirs,  and  we  step  tolerably  well ;  still,  they  are  not 
like  a  made  pair :  the  fit  cannot  be  and  is  not  perfect.  In 
other  times  it  was  wise  to  put  up  with  this.  Burke,  in  the 
agony  and  excitement  of  the  French  revolution,  warned  his 
generation  not  to  alter  anything  which  worked  'tolerably 
well."  But  there  is  no  excitement  now,  no  extraneous  argu- 
ment forbidding  change.  There  is  no  reason  now  why  we 
should  put  up  with  anything  that  is  not  as  good  as  we  can 
make  it. 

It  is  Mr  Gladstone's  chance  to  interest  people  in  such 
reforms.  He  has  done  so  in  finance.  His  budgets  are  mainly 
composed,  not  of  compulsory,  but  of  voluntary  improvements. 
A  few  things  excepted,  what  he  has  done  might  have  gone 
undone,  and  England  would  not  have  cared.  It  would  not 
have  cared  because  it  would  not  have  known.  The  mass  of 
quiet,  dispersed,  occupied  men  who  make  up  the  country  know 
but  little  of  politics,  except  what  is  explained  to  them  by 
Parliament  and  the  newspapers.  They  had  no  idea  that  what 
Mr  Gladstone  has  done  in  finance  could  be  done.  They  are 
delighted  with  it  now  he  has  explained  it,  but  they  needed  to 
have  it  explained.  If  he  can  do  so  with  the  rest  of  politics, 
he  may  be  our  First  Minister  for  many  years. 

We  wish  we  could  think  Lord  Eussell's  powers  as  suitable 
to  this  age.  We  are  not  ungrateful  for  his  many  services  to 
the  nation,  and  we  are  warm  admirers  of  his  patriotic 
and  coherent  life.  But  neither  his  ideas  nor  his  faculties 
are  fit  for  this  time.  He  says  he  is  "  attached  to  the 
"  principles  of  Mr  Fox ";  and  it  ^is  true  that  he 
has  always  adhered  to  one  blunder  of  Mr  Fox.  He 
has  always  been  a  party  man.  He  had  the  start  of  Lord 
Palmerston  ;  he  was  leader  of  the  House  twenty  years 
before  Lord  Palmerston  dreamt  of  being  so.  But  he  fell 
behind  exactly  because  Lord  Palmerston  knew  by  instinct 
what  the  nation  wished,  while  he  only  knew  what  a  section 
wanted.  He  can  transmit  no  tradition  of  perceptive  wisdom 
to  ^  Mr  Gladstone,  for  it  is  deficiency  in  this  very  wisdom 
which  has  marred  liis  career,  and  vexed  his  temper,  and 
shortened  his  power.  It  is  an  added  diflSculty  to  Mr  Gladstone  to 
serve  under  a  man  who  failed  formerly  from  want  of  flexibility 
of   mind  and  sympathy  of  nature,  and  who  cannot,  after  the 


lapse  of  years  and  in  old  age,  be  supposed  to  have  improved 
in  those  necessary  qualities.  Mr  Gladstone's  career  should  be 
devoted  to  new  ideas  open  to  all  parties  :  Lord  Eussell  is  fixed 
to  old  ideas  which  are  entailed  on  one  party.  On  Parlia- 
mentary Eeform  especially  we  expect  from  Mr  Gladstone  a 
philosophical  settlement  of  an  inevitable  difficulty  ;  yet,  in 
season  and  out  of  season.  Lord  Eussell  reiterates  his  adherence 
to  ideas  which  are  not  philosophically  true,  which  augment 
the  difficulty,  which  the  nation  will  not  accept.  '    ' 

There  is  another  difficulty  which  touches  on  matters  of 
delicate  personality,  but  which  should  be  spoken  out.  Lord 
Eussell  has  many  enemies  in  the  House  of  Commons,  and 
these  enemies,  though  Liberals,  will  annoy  the  Government. 
If  he  were  leader  of  the  Lower  House,  he  would  have  to  meet 
the  difficulties  and  endure  the  discredit.  But  he  is  in  the 
Upper  House,  Mr  Gladstone  will  have  to  meet  the  difficulty, 
and  the  country  will  never  know  the  cause.  The  discon- 
tented Whigs  will  not  rise  and  say,  '•  The  Noble  Lord  at  the- 
"  head  of  the  Government  did  not  speak  to  me,  or  treated 
"  me  with  hauteur,  or  bolted  away  from  the  party  when  he- 
•'•  ought  not,"  but  they  will  say,  "  The  measure  which  the  Eight 
"  Honourable  the  Chancellor  of  the  Exchequer  has  introduced 
"  is  fraught  with  new  matter.  It  suggests  grave  difficulties- 
'•  which  should  be  at  least  investigated  by  this  House.  Un- 
'■  less  careful  modifications  are  made,  I  shall  be  very  reluc- 
"  tantly  obliged  to  vote  against  the  Government."  And  the 
world  at  large  will  say  this  is  the  fault  of  the  measure  and  Mr 
Gladstone,  whereas  it  is  a  fault  of  the  past  and  of  Lord  Eus- 
sell. There  are  plenty  of  necessary  difficulties  just  now  in  the 
management  of  the  House  without  manufacturing  artificial  ones. 
Much  has  been  in  suspense  during  Lord  Palmerston's  life.  Many 
men  will  come  forward  who  used  to  stay  back,  and  the  more 
numerous  the  melee  the  harder  the  leadership.  The  Conser- 
vatives are  strong  in  irritating  power,  and  they  will  use  it. 
They  hope  to  find  occasion  against  Mr  Gladstone,  if  not  in  his 
intellect,  then  in  his  nerves.  Some  of  the  younger  ones,  to 
whom  politics  are  a  game,  have  been  heard  to  say,  "  We  will 
"  put  him  in  a  rage  any  how."  When  the  inevitable  difficulties 
are  so  great,  it  is  vexatious  that  any  difficulties  should  be  added 
which  are  not  inevitable. 

That  the  re-constituted  Ministry  will  need  eventual  recon- 
struction— that  new  men  must  be  brought  forward  who  will 
help  Mr  Gladstone — that  old  men  must  be  withdrawn  who 
will  impede  or  hurt  him,  is  certain.  But  these  are  but  auxi- 
liary incidents  in  the  impending  drama  ;  the  hinge  of  the  next 
great  plot  is.  What  will  Mr  Gladstone  do  ? 


THE  TEUE  POLICY  OF  THE  BANK  OF  ENGLAND 
DUEING  THE  AUTUMN. 

TO    THE    EDITOR    OF    THE    ECONOMIST. 

Sir, — In  your  admirable  article  of  the  l-ith  inst.  you 
clearly  answered  the  question  of  the  day,  "Why  7  per  cent.?" 

The  last  paragraph  of  that  article  says,  '•  These  influences, 
"  acting  upon  a  world  so  predisposed  to  receive  them,  are 
"  quite  enough  to  explain  the  rise  in  the  rate  of  discount. 
"  How  far  these  influences  are  due  to  irremediable  nature,  and 
'•'  how  far  to  improvable  policy  or  alterable  legislation,  we 
••  shall  discuss  in  our  next  issue." 

Leaving  this  article  for  the  moment,  I  would  revert  to 
G.  F.'.s  letter  in  your  issue  of  the  21st  inst.,  in  which,  as 
I  think,  he  correctly  shows  why  Octohei-  is  the  pressure  month 
of  the  year;  and  in  his  concluding  paragraph  says,  "I 
"  believe  that  observations  in  the  direction  I  have  indicated 
"  would  be  found  to  confirm  the  law  of  annual  tides,  arising 
"  from  agricultural  as  distinguished  from  manufacturing 
"  causes ;  and  to  prove  that  they  are  a  periodical  source  of 
"  disturbance  in  the  money  markets  of  the  world,  of  gi-eater 
"  force  and  importance  than  has  hitherto  been  acknow- 
"  lodged.." 

•'  Inasmuch,  then,  as  your  observations  as  to  the  quarterhj 
tides  of  cash  transactions  and  G.  F.'s  as  to  this  annual  tide 
are  in  harmony,  these  laws  of  the  currency  may  be  taken 
as  of  "irremediable  nature."  Assuming  that  you  admit  his 
conclusions  as  to  this  annmd  tide,  which  I  doubt  not  you 
wUl.  then  comes  the  consideration.  How  far  may  the  effects  of 
these  money  tides  be  modified  by  an  improvable  policy  or 
alterable  legislation  ? 

Agreeably  to  intimation,  you  have  discussed  this  point  in 
some  measure  in  your  article  on  "The  Opiration  of  the  .Act  of 
"  1844  at  the  present  time"  in  your  paper  of  the  21st  inst., 
and  you  say,  "  Now,  it  is  not  right  that  a  calculable  increas  e 
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"  of  demand  should  cause  an  incalculable  and  sudden  increase 
"  of  value.  The  seller  ought  to  raise  the  price  gradually. 
"  Just  so  the  Bank  of  England  ;  they  ought  to  manage  so  that 
"  this  periodical  drain  should  never  be  a  cause  of  sudden 
"  alteration  of  value.  They  should  keep  such  a  reserve  as 
"  will  enable  them  to  spare  such  a  sum  (referring,  I  suppose, 
"  for  the  moment  to  the  driblet  of  coin  absorbed  just  now  by 
'■  Ireland)  without  much  change  of  rate,  if  any  change.  This 
"  rule  has  never  indeed  been  formally  laid  down  for  the  ma- 
"  nagement  of  the  Bank,  but  it  is  one  of  the  first  importance. 
"  The  neglect  of  it  on  the  present  occasion  has  done  consider- 
"  able  evil." 

Tour  remarks  indicate  that  with  regard  to  calculable  in- 
creases of  demand — and  it  would  appear  that  we  may  always 
count  on  the  month  of  October  pre-eminently  as  such  time — 
it  is  practicable  so  to  act  and  forecast  that  gradual  advances  in 
the  rate  of  discount  which  guide  people  in  the  value  of  capi- 
tal, and  are  beneficial,  shall  take  the  place  of,  and  so  avoid, 
those  convulsive  rises  which,  as  you  say,  puzzle  people,  check 
good  transactions,  and  generally  are  prejudicial  and  lament- 
able. 

Taking  the  position  of  things  as  they  stand,  and  our  experi- 
ence and  acquaintance  with  events  as  they  have  been  deve- 
loped during  the  past  two  months,  what  should  the  policy  of 
the  Bank  have  been  within  such  period  the  better  to  have 
counteracted  these  effects  ? 

It  is  to  be  borne  in  mind  that  the  Bank  of  England  must 
have  regard  to  its  own  profit  as  a  trading  concern,  whilst  also 
holding  the  position  of  conservator  of  public  interests. 

I  trust  you  may  be  pleased  in  noticing  my  letter  to  elabo- 
rate your  views  on  the  policy  you  indicate  equally  for  the 
benefit  of  the  commercial  world  and  persons  entrusted  with 
the  disposal  of  capital,  and  certainly  not  less  applicable  to 
bankers  generally  than  to  "  The  Bank  ".  in  particular. — I  am. 
Sir,  your  obedient  servant,  H.  F. 

Oct.  24,  1S65. 

[We  answer  this  very  clear  and  able  letter  precisely  and 
plainly.  We  say  that  at  the  end  of  August  or  thereabouts 
the  Bank  of  England  should  have  begun  to  raise  the  rate  of 
discount.  The  reserve  of  notes  and  coin  was  then  about 
7,000,000Z,  and,  foreseeing  the  usual  reduction  in  October, 
the  Bank  of  England  ought  to  have  begun  to  take  precautions. 
If  the  rate  had  early  in  September  been  raised,  say  to  5  per 
cent.,  all  this  controversy  would  have  been  spared,  the  trading 
public  would  have  been  duly  warned,  and  the  Bank  reserve 
would  never  have  been  reduced  to  a  point  at  which  it  was 
possible  that  apprehension  should  begin. 

The  Bank  of  England  would  have  lost  no  profit  by  so  acting. 
The  general  market  was  a  trifle  below  her  as  it  was,  and  it 
would  have  gone  up  and  been  a  trifle  below  her  afterwards. 
She  would  not  have  found  it  necessary  to  raise  the  rate  of 
discount  so  suddenly, — possibly  she  would  not  have  had  to 
raise  it  quite  so  high  ;  but  during  the  whole  month  of  Sep- 
tember she  would  have  charged  more  and  gained  more  than 
under  the  policy  she  in  fact  pursued. 

The  gain  to  the  mercantile  public  would  have  been  not  a 
gain  ot  half  per  cent,  or  so  in  the  rate  of  discount,  which 
matters  only  to  very  few  traders,  and  those  not  of  the 
highest  class,  but  a  substantial  gain  of  timely  guidance.  By  a 
very  sudden  rise  in  the  rate  of  discount,  transactions  are  con- 
fused and  mercantile  men  puzzled  ;  by  a  gradual  and  judi- 
cious rise,  mercantile  men  are  aided  and  guided,  and  their 
transactions  become  consistent  and  straightforward. — 
Ed.  Econ.] 


ITALIAN  DIFFICULTIES  AND  MISTAKES. 
Almost  tlie  first  and  most  indispensable  condition  for  the 
independence  and  security  of  any  nation — especially  a  new 
nation— is  that  it  should  be  solvent ;  that  it  should  be  able  to 
meet  its  expenditure  out  of  its  revenue  ;  that  it  should  be  able 
to  pay  its  debts  if  it  is  compelled  for  a  time  to  contract  them  ; 
or  at  all  events  that  its  credit  should  be  bo  good  that  it  can 
borrow  for  its  occasional  wants  on  reasonable  terms  from 
creditors  who  do  not  look  for  the  repayment  of  their  capital, 
but  only  for  undeniable  security  for  the  interest  of  their  loan. 
This  credit  can  scarcely  be  maintained  for  many  years  if  the 
deficit  be  annual  and  the  habit  of  borrowing  be  incessant  and 
confirmed  ;  nor  can  a  State  be  fairly  deemed  solvent  if  its 
ordinari;  expenses  are  not  defrayed  or  defrayable  out  of  its 
ordinary  resources.  Looking  at  the  matter  from  this  point  of 
view,  Italy  cannot  fitly  be  called  solvent,  and  %3  it  is  essential 
.^.  "-t'^ ■  ■■     — ■  '  '      ■■  '  — 


that  in  some  way  or  other  she  should  make  herself  solvent, 
her  first  necessity  at  present — next  to  the  preservation  of 
peace,  which  it  will  be  her  own  fault  if  she  do  not  secure — is 
a  skilful  and  resolute  financier  at  the  head  of  affairs,  a  Minis- 
ter who  understands  his  subject  thoroughly,  and  who  at  the 
same  time  has  strength  of  will  and  ascendancy  of  character 
enough  to  induce  his  colleagues  to  support  his  measures  and 
the  country  to  accept  them.  Unfortunately,  though  not  un- 
naturally, no  such  statesman  has  yet  appeared  ;  and  Signer 
Sella,  the  present  Minister  of  -Finance,  though  honest,  labori- 
ous and  respectably  able,  appears  to  lack  most  of  the  higher 
qualifications  for  his  post.  Like  his  predecessors,  he  is  sur- 
rounded with  difficulties  which  are  stronger  than  himself  ; 
and,  in  common  with  his  predecessors,  he  has  made  many 
errors,  and  his  ideas  of  taxation  do  not  appear  to  be  very 
enlightened  or  very  clear. 

In  the  first  place,  he   is   a   comparatively  young  man  who 
has  a  position  to  make  ;  if  he  were  to  resign  it  is  probable  that 
others  to  the  full  as  competent  might  be  found  to  replace  him  ; 
and  in  consequence  he  has  not  that  ascendancy  of  character  or 
talent  which  would  enable  him  to  say  to  the  respective  Minis- 
ters of  War,   of  Marine,   of   Public  Works  : — "  Gentlemen,  I 
"  can  only  afford  you  such  and  such  a  sum  of  money,  and  you 
"  must  cut  down  your  estimate  to  that  and  keep  within  it," — 
and  to  enforce  this  obligation  upon  them  by  refusing  to  hold 
office  unless  they  obey  him.     In  the  next  place,  he   seems  to 
be  still  beset  with  the  old  benighted  notion  that  the  only  way, 
or  the  shortest  way,  to  obtain  more  revenue  is  to  lay  on  new 
taxes,  or  to  augment  old  ones  ; — and  the  Italians  are  already 
taxed  nearly   as  heavily   as   they  can   bear.     To  increase  the 
yield  of  an  impost  by  reducing  it  might  not  perhaps  prove  as 
certain  and    instantaneous  a  resource  in   Italy  as   it  does  in 
England  ;  and  therefore  we  do  not  wonder  at  an  inexperienced 
hand  like  Signer  Sella's,  not  daring  to  try  it.     But  there  can 
be  no  doubt  that   a  better  application  and   administration  of 
the  existing  taxes  would  enormously  increase  their  yield  ;  and 
to  this  reform  his   first  efforts  ought  to  be,   but  we  regret  to 
say    are    not,    directed.     For    example,    the    produce  of    the 
Customs  is    disgracefully   small,    especially    at    the    port    of 
Naples,  partly  owing  to  extensive  smuggling,  partly  to  the  old 
leaven  of  corruption  which  used  to  permeate  every  branch  of 
official  life,  under  the  former  regime,  and  which  has  not  been 
by  any  means  eliminated  yet.     The  functionaries  of  Ferdinand 
the  Second  were  systematically  and  notoriously  robbers ;  their 
illicit   gains    were   out    of    all   proportion    to    their   nominal 
salaries ;  and  their  venality  was   connived   at  if  not  actually 
encouraged  by  the  Court.     It  takes  a  long  time  no  doubt   to 
eradicate  a  vice  like  this  ;  but  almost  aiiy  steps,  however  harsh 
and  peremptory,  in  that  direction  would  be   better  and   safer 
and  more  productive  than  raising  the  rate  of  duty  or  laying  on 
fresh  taxes. 

Then  the  income  tax,  which  is  heavy  and  ought  to  yield  a 
large  revenue,  has  been  mismanaged  in  more  ways  than  one. 
First  of  all,  instead  of  making  it  very  light  to  begin  with,  and 
keeping  it  light  till  the  machinery  for  levying  it  was  perfected 
and  the  people  accustomed  to  its  operation,  and  a  certain 
equality  in  its  pressure  obtained  by  its  experience  and  modifi- 
cation, it  wa,s  deemed  so  good  and  so  tempting  an  impost  that 
the  Government,  under  the  exigencies  of  the  times,  actually 
raised  the  assessment,  or  rather  the  rate,  for  the  second  year 
even  before  the  first  had  been  completely  paid  up.  The  con- 
sequence was  that  those  who  might  have  borne  and  cheerfully 
contributed  a  very  moderate  percentage,  began  to  dodge  and 
cheat  in  orJer  to  evade  a  severe  one.  Then  it  was  made  to 
descend  too  low,  embracing  nearly  every  class,  except  the  very 
poorest,  who  can  obtain  from  the  municipality  a  certificate  of 
poverty  ;  so  that  if  a  peasant  or  labourer  is  honest  enough  to 
admit  that  he  gains  two  or  three  francs  a  day,  he  has  to  pay 
income  tax  on  that,  as  well  as  small  tradesmen  whose  profits 
scarcely  reach  50Z  a  year.  Lastly,  the  mode  of  apportioning  the 
income  tax  is  curious,  and  it  would  seem  faulty.  It  is  allotted  by 
Provinces, — each  Province  declaring  what  its  aggregate  wealth 
is  supposed  to  be,  and  agreeing  to  raise  a  proportionate  amount 
of  the  whole  sum  voted.  The  provincial  authorities  then 
assign,  according  to  their  information,  so  much  to  each  dis- 
trict or  commune,  which  sum  is  levied  there  acoordingly.  But 
in  the  first  instance,  each  Province  is  like  an  individual  making 
his  return  to  schedule  D  ;  it  endeavours,  if  it  is  honest  and 
accustomed  to  freedom  and  truth  like  Piedmont,  to  burden 
itself  fairly  ;  if,  like  the  Kingdom  of  Naples  and  Sicily  more 
especially,  it  be  niore  selfish  than  patriotic,  and  trained  under 
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the  old  vicious  regbne  to  look  upon  the  Government  as  a  body 
to  be  fleeced  and  cheated,  it  makes  itself  out  to  be  as  poor  as 
possible  ; — and  it  is  certain  that,  on  this  system,  the  appor- 
tionment is  not  a  just  one  ;  and  considerable  discontent  among 
the  more  heavily  taxed  Provinces  is  the  result.  Piedmont,  or 
Tuscany  may  feel  itself  done  ;  but  it  would  not  be  very  easy 
for  either,  or  even  for  the  members  of  the  genei-al  Govern- 
ment, to  detect  or  expose  the  misrepresentations  of  high  pro- 
vincial authorities,  and  convict  them  oy  statistical  details, 
with  which,  of  all  men,  they  must  be  the  best  acquainted.  A 
searching  Commission  of  Assessment  to  sit  for  the  whole 
Kingdom  would  probably  soon  increase  the  yield  of  the  income 
tax  by  50  per  cent.,  without  raising  its  nominal  rate  at  all. 
Somewhat  similar  defects  of  honesty  in  the  payment  of  the 
taxes  are  found  in  other  directions,  and  greatly  impair  the 
aggregate  receipts  of  the  Treasury  : — thus  there  is  a  "  succes- 
'  "  sion  duty  "  in  Italy  as  with  us.  So  little,  however,  has  a 
sense  of  integrity,  or  even  common  decency,  penetrated  the 
official  mind  in  some  of  the  remoter  and  less  civilised  portions 
of  the  Peninsula,  that  there  was  one  district  in  the  interior 
where  for  more  than  two  years  the  return  under  this  head 
was  nil.  No  one  had  thought  proper  to  die  there  during  this 
long  period.  The  very  emploiji's  of  the  Treasury  thus  joined 
in  cheating  it.  The  cost  of  collecting  the  taxes,  too,  is  far 
greater  than  it  would  be  under  a  sound  administrative  system. 
It  is  towards  the  reform  of  this  system  that  Signor  Bella's 
most  strenuous  efforts  ought  to  be  directed. 

In  the  introduction  of  railways,  again,  considerable  mistakes 
would  appear  to  have  been  committed.  The  Government  were 
too  grand  in  their  ideas  and  wished  to  do  too  much  at  once. 
They  were  well  aware  of  the  enormous  value  of  these  fresh 
arteries  of  communication  in  developing  resources,  opening 
markets,  spreading  civilisation,  and  promoting  union.  But 
they  did  not  sufficiently  consider  thaX  feeders  to  these  arteries 
are  essential  to  their  use,  and  they  spent  much  in  railways 
that  would  have  been  more  profitably  expended  in  making 
cross-roads  and  parish  roads — routes  communales  et  vicinales. 
Then  they  made  railways,  where  they  were  useful  indeed,  but 
not  necessar}',  and  neglected  them  where  they  were  the  very 
first  condition  of  improvement.  Thus  a  glance  at  the  map 
will  show  a  great  net-work  in  the  North,  in  Piedmont  and 
Lombardy,  and  scarcely  a  single  line  in  the  Neapolitan  do- 
minions. It  was  right  and  very  important  to  make  the  great 
railway  along  the  Adriatic  coast  from  Milan  to  Lecce  ;  but  in 
all  the  rest  of  the  South  there  is  scarcely  a  single  mile  which 
did  not  exist  or  was  not  begun  under  Ferdinand ;  and  no  part 
of  the  country  needs  increased  means  of  communication  for 
the  development  of  its  resources  and  the  satisfaction  of  its 
grievances  and  wants  half  so  much  as  the  provinces  of  the  old 
kingdom  of  Naples.  On  the  other  hand  the  line  from  Turin 
to  Cuneo  might  have  waited  indefinitely ;  and  that  from 
Genoa  to  Spezcia,  which  will  be  very  costly,  being  nearly  half 
of  it  tunnelling,  was  not  wanted  at  all,  there  being  quick  and 
easy  communication  by  sea.  But  this  was  not  all :  the  Go- 
vernment, in  their  anxiety  to  have  their  railway-system  as 
complete  and  as  rapidly  organised  as  possible,  made  very  inju- 
dicious bargains  with  the  Companies  to  whom  they  granted 
the  concessions, — guaranteeing  so  ample  a  dividend  as  greatly 
to  diminish  the  motive  for  promoting  the  accommodation  of  the 
public.  The  proprietors  are  secured  a  certain  return  for  their 
money,  and  they  do  not  see  their  way  to  obtain  a  very  much 
larger  return  even  by  extra  exertions  and  more  numerous  c" 
cheaper  trains, — at  least  not  yet.  The  consequence  is  they 
are  acting  as  rich  and  secure  monopolists  are  apt  to  act,  and 
take  no  pains  to  develope  traffic  by  increased  facilities. 

In  conclusion,  we  may  briefly  signalise  one  other  blunder, — 
or  what  seems  so  not  only  to  us  but  to  some  of  the  most  prac- 
tical among  the  Italians  themselves, — the  extravagant  expen- 
diture on  the  navy.  It  may  be  necessary  to  keep  up  a  vast 
army  :  it  cannot  be  necessary  to  attempt  to  become  a  great 
maritime  Power  for  years  to  come.  Italy  cannot  rival  or  ap- 
proach France  or  England,  and  she  need  not  guard  against 
Eussian  attack.  All  that  she  needed  in  this  direction  was  to 
have  a  marine  a  fraction  more  powerfvd  than  that  of  Austria, 
— to  secure  which  would  have  cost  her  little.  Instead  of  this 
she  has  wasted  many  millions  in  the  purchase  of  iron-clads,  in 
the  building  of  experimental  ships  of  war,  and  in  the  construc- 
tion of  naval  arsenals  and  dockyards  at  Spezzia  and  Tarenlo, — 
from  which  she  can  scarcely  hope  to  reap  any  advantage  be- 
yond that  of  giving  employment  to  a  certain  number  of 
labourers  and  artisans,  many  of  whom  are  foreigners.     On  the 


whole,  no  one  can  visit  Italy  or  see  much  of  her  public  men 
without  being  convinced  that  a  large  reduction  in  her  expen- 
diture and  a  regenerated  administration  of  her  finances  are  at 
present  her  most  urgent  wants. 


THE  POLICY  OF  THE    PRESIDENT   IN  THE  SOUTH. 

It  is  one  of  the  many  evils  of  the  American  Constitution  that 
it  induces  politicians  to  examine   every  utterance  or  reported 
utterance  of  the   President  with  overstrained   anxiety.     His 
opinion  is  as  important  as  that  of  an  English  Premier,  while 
he  can  no  more  be  cross-questioned   than   an   English  Sove- 
reign.    He  has  no  representative   in   Congress,   and  only  one 
constitutional    mode   of   communicating    with   the  people  he 
rules,  which  one  is  very   seldom   employed.     Politicians  are 
reduced,  therefore,  to  watch   him   as   despotic  sovereigns  are 
watched,  to  study  his  casual  utterances,  and  letters  on  com- 
mon-place subjects,    and   replies    to    deputations,    if  by  any 
means  they  may  thence  extract  some  clue  to  his  real   designs 
and  will.     This  is,  we  imagine,    the  secret  of  the  importance 
attached  to  President   Johnson's  remarks  to   the  deputation 
from  South  Carolina,    and   to   the   coloured  regiment  which 
recently  passed   through   Washington.     The   first   series    of 
speeches  really  reveal   nothing   except   that  the  President  is 
disposed   to    treat    all    prisoners,  including   Mr   Davis,    with 
great  clemency,  that  he  is  inclined  to  a  stringent  vagrant  law 
pressing  equally  on  whites  and   blacks,    and  that  he  defines 
liberty  as  simply  the  right  to  work  and  enjoy  the  products  of 
labour,  a   very   limited    definition.       But    the    conversation, 
though  it    throws  some  light    on    his  views,   indicating,  for 
example,    that  he   would   accept  negro  testimony,    quantum 
valeat,  throws  none  on   his   policy,  none,  for  example,  on  the 
point    whether    he    will    insist  on    such     testimony    being 
received.     The  speech  to  the  negroes  is  equally  obscure.     He 
told    them,    indeed,   that  the  United  States  was  their  coun- 
try as  much  as   anybody  else's,  a   remark  received  with  dis- 
approbation by  many  of  the  white  men  standing  round,  and 
that  they  must  respect  marriage,  and  that  they  should  im- 
prove themselves,  but  gave  no  hint  as  to  the  extent  to  which 
the  freedom  necessary  to  those   ends  would  be  secured.     He 
evidently  reserves  any  detailed  expression  of  his  views  and 
decisions  for  his  message  to  Congress  to  be  delivered  in  the 
beginning  of  December,  and  meanwhile  it  is   by  his  acts. he 
must    be    judged.     Those   acts  show,    in    our   opinion,   dis- 
tinctly   that   Mr  Johnson   has   made  up  his   mind   to    re- 
construct  the    Union    by    pushing    the   principle    of    State 
rights    to    its    logical    conclusion    without    any    guarantees 
for  the  coloured  population  other  than  the  bare  prohibition 
oflegal__slazery.       If     any    State    chooses    to    grant    full 
civil    rights  to  its  black  inhabitants  well,  but  if  it  chooses 
to  refuse  them  well  also  ;  if  it  passes  laws  binding  the  negro 
to  the  soil  that  is  no  reason  for  interference,  or  even  for  oflS- 
cial  remonstrance.     Accordingly  orders  have  been  issuetl  dis- 
banding all  coloured  troops  except  a  few  to  be  employed  in 
unhealthy  garrisons,  the  Freedmen's  bureaus  are  being  rapidly 
abolished,  governors  are   accepted  notoriously  hostile  to  the 
negro,  the  right  of  voting  is  not  demanded,    and  though  the 
President  advises  the  reception  of  negro  testimony,  he  has  not 
made  it  a  condition.  Indeed  in  two  States  slavery  itself  ia.not 
abolished,  martial  law   having  been   withdrawn   from   Ken- 
tucky  after  the  people  of  that  State  had  refused  to  insert  the 
necessary  provision  in  their  constitution,  and  no  convention 
at  all  having  been  called  in  Texas.     The   Governor   reports 
that    it    would    as    yet    be    dangerous,  and    Texas    there- 
fore is  not  pressed.      With    the  exception    of    that    State, 
however,      the      entire      South      will     by     December    be 
absolutely    free    from     military     control,      and    at    liberty 
to    remodel    their  legal    system    as    they    please     without 
interference  from  Washington.    Commerce  is  already  reviving, 
the  specie  hoarded  during  the  war  is  coming  out,  the  railways 
are  under  reconstruction,  and  there  exists  a  strong  probability 
that  the  Southern  members,  if  admitted  to  Congress  at   all, 
will  be  so  powerful,  as.  with  the  aid  of  the  President,  to  be 
virtual  rulers  of  the  Eepublic.     They  will  have,  it  must  be 
remembered,  the  right  of  electing  members  not  only  for  them- 
selves, but  for  the  blacks  ;    for  while  the  latter,   like   women, 
have  no  votes,  they  are,   like   women,    counted  in  the   elec- 
toral census  according  to  which   members  are   apportioned. 
The  Southerners  will  have  many  allies  among  the  democrats, 
and  the  sympathy  of  the  mercantile  class,  and  even  if  not  pos- 
sessed   of    a  ;najority,    will    hold    the    position    the   Tory 
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party  holds  in  the  present  Parliament.  Their  exclu- 
sion, though  threatened  by  the  Republicans,  is,  we  think, 
improbable.  Supported  by  the  whole  people,  that  party 
might  venture  on  such  a  defiance  of  the  feeling  in  favour  of 
State  rights,  but  supported  only  by  a  section,  though  the  more 
numerous  section,  and  opposed  to  an  irremoveable  Executive 
Government,  they  would  run  too  much  risk  of  seeing  their 
acts  declared  to  be  illegal,  and  themselves  an  imperfect  Con- 
gress. Besides,  a  party  which  is  in  the  majority  is  sure  to 
believe  that  it  can  use  its  majority  in  a  popular  assembly 
without  expelling  its  foes. 

We  cannot,  as  dispassionate  observers,  look  forward  to 
this  prospect  with  anything  like  complacency.  No  man  who 
has  studied  the  history  of  the  last  four  years  in  America  will 
think  himself  justified  in  assigning  limits  to  the  American 
power  of  overcoming  political  difficulties,  but  the  Government 
of  the  Union  appears  to  us  to  be  preparing  most  serious 
dangers  for  itself,  and  it  may  be  for  the  world.  The 
Southerners,  if  masters  at  home  and  powerful  in  Washington, 
are  certain  to  rebuild  society  on  the  aristocratic  base, — that  is, 
to  reinvigorate  the  main  element  of  political  discord  between 
the  two  sections,  and  thus  lay  the  seeds  of  a  future  war,  are 
certain  to  reassert,  in  almost  its  old  strength,  the  dangerous 
doctrine  of  State  Sovereignty,  and  are  nearly  certain  to  tamper 
in  some  way  with  a  debt  contracted  to  ensure  their  own  sub- 
jugation. Mr  Morgan,  the  democratic  candidate  for  the 
governorship  of  Pennsylvania,  advised  repudiation  on  the 
ground  of  the  severity  of  the  terms  on  which  the  loans  were 
raised,  and  though  he  found  little  support  he  must  have  ex- 
pected adhesion  from  sympathisers  with  the  South.  It  would 
be  difficult  to  conceive  an  event  which  wouJd  be  more 
disastrous  to  the  cause  of  freedom  throughout  the  world  than 
a  repudiation  of  this  war  debt,  and  the  immense  privileges 
accorded  to  the  South  certainly  increase  the  risk  of  its  being 
repudiated.  These  things  are  independent  of  the  negro,  but 
it  is  impossible  to  pass  in  silence  over  the  fate  of  four  mil- 
lions of  human  beings.  Apart  altogether  from  sentimental- 
ism,  it  is  certain  that  the  experiment  of  allowing  him  freedom, 
had  it  been  fairly  tried  and  succeeded,  would  have 
been  of  incalculable  benefit  to  the  world.  It  would  have 
proved  to  a  demonstration  that  the  principles  of  civil 
and  political  freedom  are  applicable  to  the  inferior  races,  a 
proposition  still  denied  with  bad  results  in  Africa,  India,  and 
Turkey.  Even  if  it  had  failed,  the  world  would  have  gained 
experience  where  it  now  has  only  a  theory,  and  the  higher 
races  might  have  retained  the  guidance  of  the  lower  with 
much  clearer  conscience,  and,  therefore,  firmer  purpose.  To 
interrupt  such  an  experiment  is  in  any  case  an  evil,  but  to 
interrupt  it  by  allowing  slaveholders  to  subject  their  freed- 
men  to  laws  menacing  to  their  happiness,  injurious  to 
the  competition  of  free  settlers,  and  hostile  to  the  prin- 
ciples upon  which  the  nation  has  been  founded  and  has  grown 
great,  is  excusable  only  on  a  plea  which  the  President  does  not 
put  forward — a  paramount  necessity.  We  cannot  but  fear 
that  when  the  troops  are  all  withdrawn  and  the  Southern 
States  all  reconstituted,  and  the  Southern  members  reseated 
in  Congress,  the  North  will  look  round  and  find  that  the 
fruits  of  the  great  war  in  which  it  has  been  victorious 
have  been  most  of  them  thrown  away.  It  would  have  been 
wiser  to  wait. 

Of  course  none  of  these  objections  apply  to  the  President's 
resolve  to  show  clemency  to  individuals.  The  world  has  de- 
cided, without  much  thinking  on  the  matter,  that  excessive 
severity  to  political  crime  is  immoral,  and  whether  the  world 
is  right  or  not  it  is  quite  clear  that  it  is  unwise.  If  the  dis- 
affected are  few,  persecution  only  makes  them  martyrs,  and  if 
they  are  man}',  it  is  well  to  deprive  them  of  the  stimulus  to 
energy  contained  in  the  conviction  that  conquest  or  execution 
are  the  only  alternatives.  Most  men  will  fight  well  when 
victory  is  the  only  way  to  avoid  massacre,  and  Anglo-Saxons, 
under  such  circumstances,  seem  lifted  altogether  out  of  them- 
selves. The  Southerners  fouglit  splendidly,  but  if  they  had 
the  conviction  which  flashed  on  Anglo-Indians  after  Cawnpore, 
and  had  fought  as  they  did,  the  South  might  have  been  con- 
quered, but  not  its  inhabitants. 


lEELAND  IN  TRANSITION. 

TENANT-RIGHT. 
We  endeavoured  in  our  last  paper  to  vindicate  the  principle 
of    compensating   an    out-going   tenant  for  unexhausted  im- 
provements.     It  remains  to  consider  the  possibility  of  apply- 
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ing  this  principle  to  the  actual  circumstances  of  Irish  agricul- 
ture, and,  lastly,  its  suitableness  as  a  remedy  for  the  industrial 
evils  of  Ireland. 

The  difficulty  of  applying  in  practice  the  principle  of  tenant- 
compensation  arises  primarily  from  the  circumstance  that  the 
results  of  the  tenant's  labour  are  often  inseparably  blended 
with  its  subject-matter,  the  soil ;  while,  at  the  same  time, 
they  are  in  their  value  blended  with  the  effects  of  other 
causes  of  value.  Thus  land  tends  to  rise  in  value  with  the 
progress  of  population,  with  the  extension  of  commerce,  with 
the  development  of  internal  communication,  as  well  as  with 
improvements  effected  in  the  soil ;  and  to  the  augmentation 
of  the  value  of  land  arising  from  the  former  causes,  the  land- 
lord— where  the  land  of  a  country  is  given  up  to  private  spe- 
culation— is  plainly  entitled.  The  first  step,  therefore,  to- 
wards the  realisation  of  a  tenant-compensation  scheme  would 
lie  in  the  separation  between  the  effects  on  the  value  of  land 
arising  from  these  distinct  causes — arising,  that  is  to  say,  from 
the  capital  and  labour  of  the  cultivator,  on  the  one  hand,  and 
from  causes  of  a  general  nature  connected  with  the  progress 
of  society,  on  the  other. 

It  must  at  once  be  conceded  that  this  problem  does  not 
admit  of  an  exact  solution  ;  but  it  must  also  be  strongly  in- 
sisted on  that  it  may  be  solved  approximately,  and  with  suffi- 
cient accuracy  for  practical  purposes.  We  cannot  say  how 
much  of  the  increased  value  of  a  farm  is  due  to  improvements 
effected  on  it  by  the  tenant,  but  we  can  say,  in  the  case  of  all 
the  more  important  improvements,  what  their  cost  has  been, 
and,  in  the  main,  cost  (which  is  merely  value  minus  profit) 
bears  a  constant  and  a  close  relation  to  value.  The  agricul- 
tural improvements  now  most  urgently  needed  in  Ireland  are 
farm  buildings,  reclamation  of  waste  land,  and  drainage. 
Every  farmer  knows  that  there  is  not  the  slightest  difficulty 
in  estimating  the  expense  of  such  works  ;  in  point  of  fact, 
they  are  rarely  undertaken  on  a  large  scale  without  an  esti- 
mate being  first  made.  To  obtain  the  basis,  therefore,  for  a 
tenant-compensation  scheme,  it  is  only  necessary  to  adopt  the 
assumption — an  assumption  favourable  on  the  whole  to  land- 
lords— that  the  cost  incurred  in  improving  an  estate  is  a  fair 
criterion  of  the  value  added  to  the  estate  by  the  improvement. 
Combine  this  with  a  scale  of  deterioration — setting  forth  the 
rates  at  which  the  several  kinds  of  improvements  wear  out — 
and  we  have  the  principal  data  required  for  a  practical  settle- 
ment. The  amount  of  deterioration  deducted  from  the 
original  outlay  will  represent  the  sum  to  which  an  out-going 
tenant,  who  has  effected  an  improvement,  is  entitled. 

But  what  is  "  an  improvement  "?  If  landlord  and  tenant 
agree  upon  this,  the  problem  is  solved.  But  suppose  them  to 
differ,  who  is  to  decide  ?  The  English  reader  will  answer 
without  difficulty — the  landlord.  His  interest  in  the  soil  is 
durable,  while  that  of  the  tenant  is  but  temporary ;  and  he  is 
generally  from  his  position  and  education  more  capable  than 
the  tenant  of  judging  of  what  is  needed  for  the  permanent 
improvement  of  his  estate.  These  considerations  may  be  ad- 
mitted to  be  decisive  where  the  landlord  himself,  as  in  Eng- 
land, undertakes  the  responsibility  of  the  task.  But,  as 
we  have  already  apprised  our  readers,  in  Ireland  landlords,  as 
a  class,  decline  to  charge  themselves  with  the  outlay  on 
improvement.  Differing  as  the  witnesses  examined  before 
the  Land  Tenure  Committee  did  on  many  points,  they 
were  quite  unanimous  on  this,  that  it  is  on  the  Irish  tenant 
mainly  that  reliance  must  be  placed  for  the  improvement  of 
the  Irish  soil.  Now,  if  the  reader  will  reflect  on  all  that 
this  fact  implies,  he  will,  we  think,  see  reason  to  question  the 
policy  of  committing  the  function  of  determining  what  con- 
stitutes improvements  to  the  uncontrolled  discretion  of  Irish 
landlords. 

In  Ireland  as  elsewhere,  landlord  and  tenant  are  of  course 
alike  interested  in  the  improvement  of  the  agent  from  which 
each  alike  derives  his  income ;  but  the  nature  of  their  in- 
terest in  the  work  of  improvement  under  the  prevailing  prac- 
tice is  not  the  same,  and  this  results  in  certain  anta- 
gonisms which  may  easily  be  overlooked  by  Englishmen. 
The  tenant's  interest  in  the  improvement  of  his  farm  is  im- 
mediate. He  feels  at  once  the  benefit,  as,  if  the  needful 
outlay  be  not  incurred,  he  suffers  at  once  the  loss.  On  the 
other  hand,  the  neglect  of  providing  what  is  required 
is  not  felt  by  the  landlord  till  the  termination  of  the  tenant's 
tenure.  It  is  obvious,  that,  where  a  landlord  is  not  coerced 
by  public  opinion  or  traditionary  custom  into  taking  the 
nitiative,  this  circumstance  gives  him  the  power  practically 
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of  compelling  the  tenant  to  undertake  at  his  own  cost  all  ex- 
penditure of  an  urgent  kind  ;  and  it  is  in  fact  in  this  way 
that  it  has  come  to  pass  that  in  Ireland  agricultural  improve- 
ment has  become  mainly  the  work  of  the  tenant  class.  Now, 
keeping  this  state  of  relations  in  view,  it  is  plain  that  a 
tenant-compensation  scheme  which  should  confine  compensa- 
tion to  improvements  sanctioned  by  landlords  would  not  only 
leave  the  elements  of  jealousy,  suspicion,  and  mutual  exaspera- 
tion involved  in  this  system  unremoved,  but  would  even  aggra- 
vate their  force.  The  landlord,  having  only  to  compensate  the 
tenant  for  such  improvements  as  he  had  sanctioned,  would  be 
under  the  strongest  inducement  to  sanction  none  which  would  be 
at  aU  likely  to  be  carried  into  effect  irrespective  of  his  approval 
— that  is  to  say,  the  temptation  to  refuse  his  sanction  would 
be  strong  just  in  proportion  as  the  improvements  proposed 
were  urgent.  Paradoxical,  therefore,  as  it  may  seem,  it  is 
nevertheless  simply  the  truth,  that  in  the  actual  relations 
subsisting  between  landlord  and  tenant  in  Ireland,  the  owner 
of  the  soil  is  in  a  very  distinct  sense  interested  in  refusing  to 
acknowledge  the  necessity  of  agricultural  outlay.  It  is  of  course 
his  interest  that  his  property  should  be  rendered  more  valu- 
able ;  but  a  slight  augmentation  of  value  effected  solely  at 
the  cultivator's  expense  may  be  to  him  personally  more  profit- 
able than  a  great  one  for  which  he  has  to  pay  compensation. 
Under  these  circumstances  we  cannot  think  it  consistent  with 
sound  policy  that  the  decision  on  the  question — what  consti- 
tutes agricultural  improvements  ? — should  be  placed,  without 
control  or  appeal,  in  the  hands  of  the  landlord  class. 

It  is  equally  plain,  or  rather  still  more  obvious,  that  this 
decision  cannot  be  left  with  the  tenant.  No  candid  friend  of 
the  tenant  class  will  say  that  landlords  should  be  held  liable 
to  indemnify  every  cultivator  for  every  alteration  which  he 
may  choose  to  call  tin  improvement.  And  this  brings  us  to 
the  pi-actical  hitch  in  the  developement  of  the  tenant-com- 
pensation plan — the  difficulty  of  finding  a  tribunal  fitted  to 
decide  this  point. 

It  is  here,  and  here  alone,  we  believe,  that  Judge  Long- 
field's  plan  of  tenant-compensation  has  failed  to  satisfy  those 
who  accept  in  good  faith  the  principle  of  his  measure.  We 
shall  not  now  enter  into  that  question  :  it  is  enough  that,  for 
the  present  at  least,  the  obstacle  is  insuperable.  But  it  may 
be  worth  considering  whether  it  may  not  be  possible  to  evade 
a  difficulty  which  cannot  be  surmounted.  It  has  been 
suggested  that  an  escape  from  the  present  dead-lock  may  be 
found  by  following  a  clue  already  furnished  by  English  law. 

The  law  of  England  has  long  recognised  the  principle  of 
compensating  a  tenant  in  kind — of  permitting  him,  when  he 
has  incurred  outlay,  to  indemnify  himself,  if  he  should  be 
evicted,  by  taking  the  thing  itself  which  is  the  product  of  his 
toil.  A  familiar  illustration  of  this  is  the  right  of  an  out- 
going tenant  "  to  take  the  emblements  ";  and  recent  statutes, 
authorising  the  removal  of  tenant's  fixtures,  are  instances 
more  directly  in  point.  But  the  principle  has  hitherto  been 
confined  in  its  application  to  specified  instances,  and  in  these 
is  limited  by  strict  conditions.  At  present  it  is  only  those 
implements  of  agriculture  which  may  be  removed  ''  without 
'•  substantial  damage  to  the  freehold "  that  the  tenant  is 
suffered  to  take  away.  If  he  build  a  shed  or  make  a  drain, 
he  is  without  remedy.  Now  we  venture  to  question  the 
justice  of  this  restriction  on  the  tenant's  right  of  property  in 
what  he  has  produced.  Why  should  the  landlord's  refusal 
to  acknowledge  the  value  of  work  performed  be  allowed  to 
defeat  the  right  of  the  workman  to  take  his  work  for  what  it 
is  worth  ?  The  landlord's  property,  it  is  true,  may  suffer  in 
the  process,  but  he  can  always  prevent  this  by  the  simple 
course  of  paying  the  tenant  for  what  he  takes  from  him.  If 
he  refuses  to  do  this — that  is  to  say,  if  he  refuses  to  respect 
the  just  rights  of  another,  he  can  scarcely  complain  if  the 
State,  in  the  same  degree,  declines  to  protect  his  own. 

Par  from  being  inconsistent,  therefore,  with  the  rights  of 
property,  it  would  be  merely  carrying  the  theory  of  property 
to  its  legitimate  results  to  permit  an  outgoing  tenant,  in  all 
cases  when  compensation  in  money  is  refused  him,  to  indem- 
nify himself  by  taking  compensation  in  kind — by  taking,  that 
IS  to  say.  the  very  thing  which  he  has  made.  And  we 
strongly  incline  to  think  that  this  rule  in  combination  with 
the  principles  already  laid  down  would  in  effect  solve  the 
question  of  tenant  compensation.  No  doubt  the  materials  of 
a  house  or  drain  would  form  but  an  indifferent  return  to  a 
timant  for  his  labour  in  effecting  those  improvements ;  but 
the   practical   importance   of  the   concession   would    not  be 


measured  by  its  tangible  results ;  it  would  lie  rather  in  the 
unequivocal  assertion  by  the  law  of  the  true  equities  of  the 
landlord  and  tenant  relation — an  assertion  which  would 
banish  for  ever  that  idea,  ingrained  it  would  almost  seem  in 
the  Irish  landlord's  mind,  that  it  is  the  natural  right  of  the 
owner  of  the  soil  to  profit  at  the  cultivator's  expense.  This 
idea  once  precluded,  the  landlord  would  have  no  motive  in 
refusing  to  recognise  necessary  improvements ;  should  he  do 
so,  the  tenant,  though  he  could  not  enforce  compensation, 
could  at  least  defeat  the  attempt  to  appropriate  the  fruit  of 
his  labours.  The  practical  result,  we  can  scarcely  doubt, 
would  be,  that  in  all  cases  the  parties  would  be  brought  to 
terms  ;  what  was  plainly  necessary  would  be  effected  ;  and  a 
definite  contract  setting  forth  the  rights  of  each  would  come 
to  take  the  place  of  the  present  scramble. 

We  think,  therefore,  that  an  effective  tenant-compensation 
law  is  a  feasible  scheme ;  and  we  hold  further  that  such  a 
law  is  adapted  to  the  present  circumstances  of  Ireland.  The 
strongest  point  that  has  been  made  against  this  view  (and  we 
have  not  the  slightest  desire  to  blink  it)  is  the  fact  that  a 
large  portion  of  Ireland — perhaps  a  fourth  of  the  country — 
has  in  fact  been  held  for  ages  under  long  leases  ;  yet  that,  not- 
withstanding the  perfect  security  thus  afforded  for  outlay,  the 
lands  thus  circumstanced  are  amongst  the  worst  cultivated 
in  Ireland.  Instead  of  security  leading  to  improve- 
ment, what  has  happened  is  that  the  original  lessees  have  by 
sub-letting  the  land  stepped  themselves  into  the  rank  of  land- 
lords, and  have  proved  in  general  the  most  reckless  and  rapa- 
cious of  their  class  ;  their  tenants  being  the  most  miserable 
anywhere  to  be  found.  The  inference  suggested  is  that  any 
law  which  should  increase  the  tenant's  security  would  only 
operate  with  him  as  an  inducement  to  sub-let  his  farm  ;  and 
that  the  state  of  things  formerly  and  still  to  a  certain  extent 
prevailing  on  those  middleman  estates  would  receive  a  new 
impulse  and  be  extended  over  the  countr5^ 

One  answer  which  might  be  given  to  this  argument  is 
that  the  evils  apprehended  might  be  obviated  by  the  ex- 
pedient of  introducing  into  leases  a  clause  against  sub-letting 
— a  precaution,  where  leases  are  granted,  now  all  but  invari- 
ably adopted.  But  this  scarcely  meets  the  drift  of  the  ob- 
jection, which  we  take  to  be  that  in  Ireland  a  sense  of  security 
presents  no  inducement  to  outlay  ;  in  fact,  that  the  o;dinary 
motives  to  industry  do  not  there  operate.  For  ourselves,  we 
should  decline  to  accept  an  explanation  of  the  phenomenon, 
not  more  at  variance  with  the  known  principles  of  human 
nature  than  with  ample  experience  of  Irishmen  under  other 
conditions,  even  could  we  find  no  other ;  but  in  truth  the 
facts  admit  a  perfectly  natural  solution. 

The  state  of  things  in  question  is  plainly  referrible  to  the 
strength  of  the  landlord  passion  in  Ireland  in  past  times — the 
propensity  to  own  land  and  lord  it  over  tenants,  which  was  the 
natuVal  attribute  of  a  society  in  which  political  power  and  social 
prestige  were  alike  monopolised  by  landlords,  while  the  great 
mass  of  the  cultivators  were  in  a  condition  not  at  all  superior 
to  that  of  predial  serfs.  The  phenomenon  was  exactlj^  analo- 
gous to  the  crave  of  the  "meanwhile"  of  the  Southern  States 
to  become  the  master  of  a  slave.  In  each  case  the  acquisi- 
tion furnished  or  seemed  to  furnish  the  passport  to  the  ranks 
of  the  privileged  order.  Any  one,  therefore,  in  Ireland  who 
found  himself  in  former  times  in  possession  of  an  interest  in 
land  sufficient  by  sub-letting  to  yield  the  means  of  support, 
sub-let  his  land  almost  as  a  matter  of  course  ;  and,  inasmuch 
as  it  was  only  the  profit-rent  which  fell  to  him,  he 
would  be  almost  coerced  by  the  circumstances  of  his 
position  into  rapacity  and  oppression.  We  need  scsrcely 
say  that  these  considerations  have  no  application  to  the 
state  of  facts  with  which  we  have  now  to  deal  with 
in  Ireland.  Not  merely  have  the  social  conditions,  out  of 
which  this  ambition  to  live  in  idleness  as  the  lord  of 
tenants  in  a  great  degree  passed  away  ;  but  the  realisation  of 
the  dream  is  manifestly  only  practically  possible  within  certain 
narrow  limits.  The  class  in  Ireland  for  whom,  mainly,  a 
tenant-compensation  law  is  desirable,  are  the  holders  of  farms 
ranging  between  15  and  50  acres.  These  with  the  famiUes 
constitute  more  than  one-half  the  whole  population  of 
the  country.  Supposing  them  therefore  to  be  ever  so 
possessed  with  the  passion  for  living  as  receivers  of  rents,  it 
is  not  easy  to  see  where  they  would  find  tenants,  and  not  le* 
difficult  to  imagine  how  they  could  subsist  on  the  mere 
profit-rent  of  such  farms  as  they  occupy.  The  apprehension, 
therefore,  of  the  '  present  cultivators  of  Und  in  Ireland  le- 
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peating  in  a  body  the  career  of    the  middlemen,  seems  as 
chimerical  as  can  well  be  conceived. 

It  is  not  to  be  denied,  however,  that  amongst  the  actual 
cultivators,  apathy  and  ignorance  extensively  prevails  ;  and 
we  are  very  far  from  thinking  that  any  tenant-compensation 
law  win  act  with  magical  effect  in  turning  those  qualities  in 
a  moment  to  enterprise  and  skill.  We  have,  however,  consi- 
derable confidence  in  the  growth  of  industry,  where  the 
inducements  to  industry  exist.  Hitherto  inducements  to  in- 
dustry cannot  be  said  to  have  existed  in  Ireland  in  that 
ordinary  degree  in  which  they  are  to  be  found  in  most  civilised 
countries.  And  while  inducements  have  been  absent,  disturb- 
ing influences  of  a  powerful  kind  have  been  present.  Most  of 
these  have  now  happily  been  removed.  The  principal  which 
remains  is  this  question  of  tenant-right.  We  cannot  pretend  to 
say  how  far  the  solution  which  we  have  indicated  would  meet 
the  views  of  the  Irish  people.  But  we  believe  that  it  is  in 
accordance  with  the  principles  of  justice  and  with  the  true 
economic  conditions  of  the  landlord  and  the  tenant  relation  ; 
a,nd  we  have  a  strong  faith  in  the  tendency  of  the  opinions 
and  feelings  of  men  to  adapt  themselves  in  the  long  run  to 
sound  political  economy  and  justice.  J.  E.  0. 


^grtniliurt. 


A  POLITICAL  MOVE  AGAINST  LEASES. 
Holding  that  the  chief  present  ob^tacle  to  the  proo;ress  of  Eng- 
lisli  agriculture  is  to  be  found  in  actual  relations  of  landlords  and 
tenants,  we  regard  with  great  interest  every  indication  of  opinion 
on  th  it  subject.  The  terms  many  landowners  impose  on  their 
tenants  are  absolut  ly  irrational,  and  such  as  could  only  be  sub- 
mitted to  in  the  belief  that  they  will  never  be  enforce^,  or  by 
tenants  who  must  be  deficient  in  intelligence  or  capital,  while  the 
ordiniiry  terms  on  which  English  farms  are  let  place  the  tenants 
in  positions  of  insecurity  quite  inconsistent  with  modern  know- 
ledge of  the  art  of  husbandry.  These  facts  are  so  well  known 
amongst  the  better  classes  of  farmers,  that  the  desire  for  ratidnal 
bargains  and  long  leases  is  producing;  amongst  them  feelings  very 
adverse  to  the  semi-feudal  condititms  under  which  thi-y  have 
have  hitiierto  occupied  their  farms.  Such  feelings  were  strongly 
manifested  in  various  directions  during  the  recent  county  elections, 
and  the  landowners,  who  have  the  faculty  of  noting  the  i-igns  of 
the  times,  are  becoming  aware  that  the  present  system  of  land 
management  cannot  be  much  longpr  maintained  without  bringing 
a  S'  rious  conflict  with  public  opinion  in  tlie  rural  districts.  Hence 
we  find  thenon-expeoieney  of  leases  taken  up  by  the  most  dexterous, 
if  not  the  m<ist  successful,  defender  of  obsolete  customs  and  Lnd- 
lord  prejudices.  On  economical  grounds,  the  refusal  to  grant 
leases  is  wholly  indefensible.  It  can  only  be  defended  on  senti- 
mental pleas,  which  are  fictitious  or  fatitasiic,  or,  for  political  rea- 
sons, which  though  real,  can  scarcely — in  the  present  temper  of 
the  public  mind — be  distinctly  avowed.  When  we  remember  ttie 
fa  e  cf  the  moribund  monopolies  and  restrictive  laws  which  had 
.the  support  of  Mr  Uisraeli,  it  can  certainly  not  be  regarded  as 
otherwise  than  hopeful  that  the  feudaliiies  of  landownership  have 
come  to  require  in  their  defence  the  aid  of  his  dexterous — ;>nd  shall 
we  say  ironical? — advoca-y.  Yet  smh  is  the  fact,  and  we  nu^ur 
therefrom  that  feudalism,  in  connection  with  English  land,  has 
been  driven  to  its  real  and  last  s  ronghold,  its  modern  political 
lites  to  the  party  most  interested  in  its  maintenance. 

At  the  recen  met-ting  of  the  Amersham  and  Ch  sham  Agricul- 
tural Association,  Mr  Held,  in  responding  to  the  toast  of  "The 
Tenant  Farmers,"  is  stated  to  have  "  made  some  observations  on 
the  necessity  of  granting  leases  to  tenants  as  security  for  their  in- 
Vestments,  and  described  the  present  system  as  a  state  of  serfdom 
without  the  name."  As  yet  the  dady  newspapers  have  not  re- 
ported fully  the  outspoken  remarks  which  the  farmers  are  begin- 
ning to  make  at  agricultural  meetings,  but  some  notice  of  Mr 
Fielii's  statements  «ere  necessary  to  explain  Mr  Disraeli's  speech, 
hence  we  get  a  glimpse  of  their  effect. 

Mr  Disraeli  therefore  said,  "  If  I  stop  for  a  moment  to  make 
an  observation  on  the  speech  we  have  just  listened  to,  it  is  not 
to  provoke  a  discussion  on  an  occasion  like  the  present,  on  the 
subject  of  leases.  Anyone  who  has  given  attention  to  that  sub- 
jt^ct  must  know  that  it  would  be  impossible  on  an  occasion  like 
the  pri  sent  to  exhaust  the  matter,  or  even  to  touch  on  the  prin- 
ciples which  lie  at  the  foundation  of  it.  It  is  very  well  to  say 
that  a  farmer  ought  to  have  a  lease,  but  you  must  consider  tt>e 
terms  of  that  lease,  and  you  will  find  when  you  come  to  discuss 
those  terms  with  one  who  would  be  your  tenant,  that  very  difFi  rent 
ideas  are  attached  to  these  conditions  frim  those  which  ar.i  enter- 
tained by  another."  And  then,  after  s!ating  he  had  heard  the  late 
Mr  Pusey  object  in  the  House  of  Commons  to  leases,  Mr  Disraeh 
added  "  he  thought  that  letting  under  such  conditions  [i.e.  on 
lease]  would  deprive  him  of  the  oppori unity  of  perlorming  some 
of  the  first  duties  which,  in  his  opinion,  attach  to  the  possession 
and.     If  you  put  it  to  a  farmer  whether  he  will  have  a  lease  for 


a  short  term  of  years  he  will  give  you  reasons  for  objecting  to  that. 
On  the  other  hand  the  Ian  lord  will  say  that  as  the  value  of  land, 
generally  speaking,  has  been  rising  for  a  long  series  of  years,  if 
he  grants  a  lease  for  a  long  term  it  will  be  necessary  to  enter  into 
some  arrangement  by  which  the  rent  shall  be  proportionately  and 
periodically  increased.  That,  again,  might  not  satisfy  the  person 
who  would  be  your  tenant.  The  fact  is,  the  arrangement  under 
which  land  is  held  must  vary  according  to  the  soil  and  the  customs 
of  different  counties.  I  do  not  think  any  abstract  principles  can 
be  laid  down  on  the  subject.  But  this  is  quite  clear,  that  perma- 
ne  it  improvements  ought  to  be  done  by  the  landlord,  and  if  that 
be  done  there  are  very  few  'enants,  I  think,  who  would  wish  to 
embarrass  themselves  with  leases.  That  is  a  point,  I  think,  on 
which  experience  has  led  us  all  to  the  same  conclusion." 

No  do'bt  the  t-rms  of  a  lease  would  have  to  ba  settled  in  each 
case,  and  such  terms  would  vary  with  the  circumstances  of  soil, 
climate,  district,  and  the  wants  or  capabilities  of  different  tenants, 
but  is  that  any  reason  why  the  landlord  should  make  every  stipu- 
lation in  his  own  favour,  and  retain  an  entire  control  over  the  acts 
and  capital  of  his  tenant?  Doubtless,  when  the  terms  of  leases 
were  di-cussed  in  all  parts  of  ihe  country,  the  contracts  for  farms 
would  daily  assume  more  and  more  of  the  commercial  aspect,  and 
perhaps  "  some  of  the  first  duties  which  attach  to  the  possession 
of  land" — the  preservation  of  game  for  battues,  the  compellin" 
tenant-farmers  to  vote  for  their  landlords'  candidates  and  the  like 
— might  thereby  be  most  usef"lly  iiterf-red  with. 

The  question  of  leases  or  no  lea  es  is  purely  an  economical  one, 
for  landowners  have  gone  so  far  in  the  direction  of  commercial 
principle  in  letting  farms — i.e.,  in  exacting  the  highest  rents  the 
competition  of  the  market  will  afford — that  they  cannot  withdraw 
from  the  subjection  of  the  whole  system  of  land  management  to 
economical  laws. 

Beyond  this,  there  can  be  no  qufstion  that  the  vast  accumula- 
tion of  land  in  a  fbw  hands  has  had  a  most  prejudicial  effect  on 
the  economical  abuse  of  land  by  the  proprietors.  These  large 
proprietors  can  afford  to  abu  e  their  property,  and  their  example 
■  'perates  badly  on  the  management  of  the  smaller  landowners. 
If  the  msjorify  of  estates  were  of  more  moderate  dimensions,  the 
owners  would  do  more  to  make  the  best  of  them  than  the  great 
landowners  do  at  present,  and  the  result  would  soon  be  general 
and  great  improvement. 

We  "  et  wiih  a  stiiking  instance  of  this  a  few  days  since  in 
Warwickchire,  when  riding  throuffh  a  fine  rural  district  we  came 
upon  a  farm  with  a  capitil  set  of  farm-buildings,  and  with  a  great 
di-play  of  stacks,  showing  the  perfection  of  farming  neatness. 
R  marking  to  a  person  pa^i'  g  t  'he  time  on  the  goodness  of  the 
tarm-buildirgs,  he  observed — "  Yes,  they  are  excellent,  and  form 
a  complete  contrist  to  those  on  the  opposite  side."  We  turned, 
and  no  iced  a  large  set  I'f  farm-buildings  in  a  state  of  great 
diliipiila  ion,  with  most  slovenly  belongings.  "  And,"  said  our 
informant,  "  the  cuiious  thing  is  V>&  good  buildings  belong  to  the 
Co'on  1  and  the  bad  ones  t  ■  the  'Squire."  We  afterwards  ascer- 
tained that  the  Colonel  was  comparatively  a  small  proptietor, 
wh  le  the  'Squire,  his  cous  n,  is  the  county  member — n  farmer's 
friend — and  tne  owner  of  a  tract  equal  in  extent  to  a  German 
princip  dity. 
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Paris,  Friday. 
The  Montteur  has  published  the   following  return  of  the  Bank 
oi  trance,  mide  up  to  the  20  h  inst.    The  return  fortlie  previous 
week  is  dudea  : — 

Dkbtor 

Oct.  2G,  1866.  Oct  10, 1866. 

f  c  f  c 

Capital  of  the  bank    182,500.000    0    182,500,000    0 

ProHts,  in  addition  to  capital  7,0-14,776    2    7,044,776    2 

Reserve  of  tlie  bank  and  branches 22,10.5,750  14    22,100,760  14 

New  reserve 4,000,0^0    0    4,000,000    0 

N  tea  in  circulation  and  at  the  brunch,  s 803,069,876    0    875',7S«,47S    0 

Drafts  drawn  by  the  bank  on  the  brandies  of 

the  bank  i>ayableinParisorintheprovinces         7,650,991  48 
Treasury  account 149,619,583  63 


Accounts  current  at  Paris., 
Ditto  ',n  the  provinces.. 

Dividends  p'lyaltle  

Various  discounts 

lit -discounts  ....H. 

Sn-pius  of  receipts  not  distributed.. 


137,962,596  87 
28,363,120  0 
1,129,783  75 
8,760.770  44 
1,427,62;  17 
702,993  r- 


7,734,866  4 
161,860,750  22 
144,394,722  93 
35,682,725  0 
1,184,089  75 
8,828,236  37 
1,427,623  17 
7-02,953  36 


Sundries 12,06:',296  36     12,239,979  63 


1,432,340,159  72    ......  1,464,907,987  63 

CREDITOK. 


Cash  and  ballion 430,775,963 

Commercial  bills  overdue 2,141,988 

Ditt.  discounted  in  Paris 329,572,672 

I  dtti  in  tlie  branches 3^6,201.963 

Advances  on  bullion  in  Paris  2ii,731,454 

Ditto  in  the  povince, 10,280,300 

Ditto  on  public  securities  in  Paris  13,834,000 

Ditto  in  tlie  proving  8 9,052,700 

Ditto  on  obligations  and  railway  snares  ...  30,715,900 

Ditto  in  the  i.rovinces 21,921,780 

Ditto  on  securities  in  the  Credit  Fonder  in 

Paris  644,000 

Ditto  in  the  provinces 480,650 

Ditto  to  the  -itate 60,000,000 

Qovernment  stock  reserve 12,980,760 

Ditti  other  securities  8t;,449,;37 

Securities  held  100,000,000 


54    431,107,984  86 

10    479,288  49 

29   340,937,281  47 

0  333,646,293  0 


29,419,610  0 

12,638,700  0 

ia,a82,ioo  0 

9,310,700  0 

30,819,100  0 


0  33,276,580  0 

0  650,700  0 

0  482,250  0 

0  60,000,000  0 

14  12,980,750  14 

91  30,449,737  91 

0  100,000,000  0 
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Cbeditob. 

t           c  f  c 

Hotel  and  property  of  the  bank  and  branche.        8,441,402    0    ?'Slo  •-,? 

K;S!.l:r!^r:!:::::::::::::::::::::::::::  igg«  z::_l^^^ 

1,482,940,159  72     1,464.907,987  63 

All  the  items  ia  the  Bank  retura  of  thia  week  which  are  of 
general  interest  present  a  decline,  compared  with  last.  The  com 
and  bullion  are  332,000f  lower  ;  discount  of  bills,  18,809,000f ; 
circulation  of  notes,  6,78G,000f ;  and  deposits,  13,661,000f.  No 
change  has  been  made  in  the  rate  of  discount. 

It  will  be  seen  from  the  Bourse  table  below  that,  with  the 
exception  of  the  Spanish  railways,  which  are  in  marked  disfavour, 
all  securities  have  risen,  remained  stationary,  or  undergone  only 
insignificant  variations.  Besides  this,  the  Bank  return  is  not 
unfavourable,  and  no  political  question  causes  special  disquietude. 
Yet  the  Bourse  ia  what  the  French  call  "tormented"  and  dis- 
trustful. It  has  been  much  occupied  during  the  week  with  the 
Immobiliere  Company,  which,  as  I  stated  some  time  back,  has 
succeeded  in  concluding  the  sale  of  building  ground  at  Marseilles 
to  an  English  company,  he  "ded  by  Mr  Goschen ;  but  this  trans- 
action, which  is  very  favourable  to  the  company,  only  produced 
a  very  unimportant  advance  in  its  shares.  The  following  are  the 
quotations  of  the  week : — 

Oct.  19.  Oct.  26. 

f     c  f     o 

Three. 67  70  67  92J 

Fours  •••        

Foar-and-a-HaU   96  45    96  75 

Thirty  years' bonda 460    0     460    0 

Bankof  France ~ 36.50    0     3700    0 

Credit  Foncier 1315    0    1325    0 

Credit  Mobilier 860    0    878  75 

Societe  Generale 618  75     616  25 

Comptoir  d'Escompte 992  50    992  50 

Credit  Indaatriel 705    0 

Parisian  Gas 1695    0     1687  50 

Compagnie  Immobiliere    536  25     538  75 

Transatlantiques  Francais 535    0     540    0 

Messauerics  Imperiales  810    0    807  50 

Italian  Loan 65  15    65  35 

Mexican  Loan,  1864   47|         48,i 

Ditto  of  1865 318  75    317  50 

Northern  Railway  1092  50     1092  50 

Orleans 817  50    817  50 

Eastern  5:53  75    533  75 

Mediterrau'ian •    858  75    850    0 

Western 530    0    527  50 

Southern 560     0     561  25 

Austrian 400    0    400    0 

South  Austrian  Lombari 428  75    416  25 

Saragossa  268  75     251  25 

North  of  Spain 215    0    195    0 

Meiidional  of  Italy 345    0 

The  Superior  Council  of  Commerce,  charged  with  the  inquiry 
into  banks,  currency,  &c.,  is  now  proceeding  with  energy  which 
surprises  the  public,  and  which  is  in  surprising  contrast  with  its 
dilatoriness  at  the  beginning.     It  has  received  numerous  deposi- 
tions,  and  has   made  arrangements  for  receiving  many  more. 
Among  the  gentlemen  who  have  appeared  before  it  is  M.  Pinard, 
Director  of  the  Comptoir  d'Escompte,  au   establishment  which 
stands  next  to  the   Bank  of  France  in  commercial  importance. 
M.  Pinard,  joining  to   superiority  of  intelligence  which  is  uni- 
versally acknowledged  practical  experience  of  the  highest  order 
of  many  years'  duration  in  banking,  discounting,  and  financial 
operations  in  general,  was  listened  to  with  marked  attention  by 
the  Council,  and  his  opinions  will,  no  doubt,  greatly  influence  its 
resolutions.      Unfortunately,   what    those   opinions   are   is   not 
known  to  the  public,  as  the  Council  persists  in  refusing  to  publish 
daily  reports  of  its  proceedings.     I  understand,  however,  that  in 
the  important  matter  of  plurality  of  banks  of  issue,  which,  more 
than  anything  else,  produced  the  inquiry,  M.  Pinard  pronounced 
energetically  in  favour  of  one  single  issuing  bank.     But   it  is 
Ukely  that  the  advantage  of  having,  in  times  of  political  convul- 
sion, only  one  single  bank  of  issue  instead  of  many, — an  advan- 
tage which  the  adversaries  of  plurality  hold  to  be  demonstrated 
in  the  revolution  of  1848, — and  the  probability  that  France  is 
still   destined  to  see  such  convulsions  again,  may  have  done  as 
much  to  bring  M.  Pinard  to  this  conclusion  as  purely  commer- 
cial   considerations.     Another    important  witness    before    the 
Council  was  M.  Victor  Bonnet,  one   of    the  best  writers  on 
financial  questions  in  this  country.     He  declared,  as  in  his  book. 
"  Le  Credit  et  les  Finances,"  for  one  bank  of  issue,  and  scouted 
the  doctrine  of  fixity  of  the  rate  of  discount.     Another  witness 
was  M.  Cernuschi,  an  Italian  economist,  author  of  a  book  entitled 
"  Mecanique   de   I'Echange,"  a  very  remarkable  work  in  many 
respects,  but  spoiled   by  the   singular  theory  that  bank  notes 
ought  to  be  abolished,  and  replaced  by  gold  and  silver.     On  the 
whole,  the  inquiry  before  the  Council  appears  thus  far  to  be  con- 
trary to  the  wishes  and  expectancy  of  the  bank  reformers  of  the 
Pereire  and  Chevalier  school.     In  the  familiar  words  of  one  of 
the  members  of  the  Board,  "  It  is  going  dead  against  Michel 
Chevalier ;  he  fights  hard,  but  will  be  beaten."     We  anust,  how- 
ever, remember  that  the  inquiry  is  far  from  terminated,  and  that 
the  disciples  of  Chevalier  and  Pereire  have  still  to  b?  heard. 

His  Excellency   M.    Fould   has   conceived  a  reform   in  the 

finance  department  of  some  importance — the  abolition  of  the 

i 


office  of  lleceiver-General  of  Taxes.  In  each  of  the  89  depart- 
ments of  France  there  is  such  a  functionary,  and  he  gets  a  fixed 
salary  of  O.OOOf  and  certain  allowances  for  recovery  of  taxes,  for 
interest  of  funds,  &c.,  which  make  his  revenue  much  larger, 
varying,  however,  according  to  the  importance  of  his  district. 
Taken  altogether,  the  Receivers-General  cost  the  State  between 
4,000,000f  and  5,00O,000f.  M.  Fould  thinks  that  the  saving  of 
such  a  sum  is  well  worth  making ;  and  he  holds  that  it  can  be 
made  by  requiring  the  branches  of  the  Bank  of  France  to  act 
as  bankers  for  the  Government.  Unfortunately,  however,  his 
project  is  opposed  not  only  by  the  functionaries  whose  interests 
it  concerns,  but  by  many  influential  personages,  and  even, 
according  t  o  common  report,  by  some  of  his  colleagues  in  the 
Ministry,  who  ought  to  be  the  first  to  aid  him  in  effecting 
economy.  Under  the  Imperial  refjimc  it  is  much  easier  to  create 
places  than  to  suppress  them — to  bo  wasteful  than  thrifty. 

Although  it  be  true  that  the  Viceroy  of  Egypt  has,  on  ac- 
count of  the  sudden  rise  in  the  value  of  cotton,  no  need  of  the 
loan  of  3,000,000/,  which  he  was  to  raise  on  mortgage  of  his 
private  estates,  the  belief  is  that  the  Government  will  before 
long  require  a  loan  of  greater  amount,  and  that  it  will  apply  to 
capitalists  in  Paris  for  one.  They  will  naturally  be  even  more 
wiUing  to  treat  with  the  Government  than  they  were  with  the 
Viceroy  personally. 

The  following  is  a  detail  of  the  indirect  taxes  received  in  the 
first  nine  months  of  the  present  and  the  last  two  years  : 


Designation  of  Taxes. 


Nine 

months  of 

180S. 

f 

Regi'-t'-ati'm,  mortgage  dues,  &c 240,938,000 

.Stamp  duties  57,SS7,0O0 

Custom  duties  on  imports  of  grain 140,000 

Do.        on  different  sorts  of  goods  46,896,000 

Do.       on  exports 140,000 

Navigati  Ml  dues 2,751,000 

Var.ous  Customs  duties  and  leceipts...  1,028,000 
Tax  on   the  consuinpiion  of   salt  in 

Customs  district*  15,181,000 

Tax  on  wines,  beer,  &c 164,486,000 

Tax  on  consumption  of  salt  beyond 

Customs  districts 6,143,000 

Varion-t  duties  and  receipis   42,19  ',000 

Sale  ot  tobacco  174,157,000 

Sale  of  gunpowder    8,892,000 

Post  office    50,231,00J 

Tax  of  1  per  cent,  on  Fiench  money 

orders  by  post 

Tax  on  foreign  money  orders  by  post 
Tax  on  conTeyance  by  post  of  articles 

of  value  

Duty  on  transit  of  foreign  mails  

Various  receipts 

Dutv  on  F'-ench  coloiual  sugar   20,803,000 

Duty  oil  foreign  sugar 16,301,000 

Duty  on  native  sugar  21,285,000 


867,000 
18,000 

609  o:o 

1,012,000 
40,000 


Nine 

months  of 

1864. 

f 

244,931,000 

55,838,000 

231,000 

47,482,000 

269,000 

3,082,000 

1,062,000 

14,959,000 
160,630,000 

5,877,000 

41,702,000 

172,305,000 

9,950,000 

47,885,000 

815,000 


.W1,000 

1,164,000 

39,000 

18,914,000 

35,(«l6,00l) 

13,958,  OO 


Nine 
minttis  of 
186.3. 
f 
244,420,000 
53,461,000 
1,409,000 
50,777,000 
717,000 
3,135,000 
1,081,000 

14,204,000 
1.56,257,000 

5,818,000 

39,754,1  00 

167,126,000 

9,490,000 

47,364,000 

785,000 


Total 871.984,000    ...     876,64^000 


912,4)5,000 


The  decline  which  the  nine  months  of  the  present  year  pre- 
sents, compared  with  the  corresponding  periods  of  the  two  years 
preceding,  is,  as  stated  last  week,  entirely  owing  to  the  alterations 
in  the  fixing  and  the  mode  of  paying  the  sugar  duties.  Apart 
from  these  duties,  the  indirect  revenue  is  this  year  4,863,000f 
more  than  it  was  last,  and  16,062,000f  more  than  in  1803.  It  is 
worth  noting,  as  regards  the  present  year,  that  the  revenue  was 
considerably  more  in  the  quarter  ending  30th  September  than  in 
the  two  previous  quarters — it  was  .S09,063,000f ;  whereas,  in  the 
quarter  ending  30th  June,  it  was  290,342,0O0f,  and  in  that  end- 
ing 31st  March,  272,579,000f. 

Messrs  Guillaumin  and  Co.  have  just  issued  a  work  entitlei 
Traite  de  C(wipatihitlte  et  d'Administration  Indastrielles,  by  M 
Guibault,  chief  accountant  of  the  Company  des  Forges  et  Chan- 
tiers  de  la  Mediterranee.  It  is  not,  the  preface  declares,  a  re- 
petition of  the  numerous  treatises  on  bookkeeping  that  have  been 
published  at  different  times,  but  an  attempt  to  make  bookkeeping 
an  exact  science,  based  on  sound  principles.  The  author  brings 
to  the  execution  of  his  task  an  experience  of  twenty-five  years  as 
accountant  in  great  companies.  After  explaining  the  present 
system,  and  showing  that  it  is  in  many  respects  defective,  owing 
to  proper  account  not  being  taken  of  the  cost  and  selling  price  of 
articles,  and  of  the  work  done  by  workmen,  materials  emploved, 
&c.,  he  lays  down  a  series  of  new  rules  under  which  the  daily 
operations  of  any  trader  or  company  can  be  correctly  recorded  in 
the  minutest  detail,  and  his  or  its  real  situation  at  any  time  be 
ascertained.  Annexed  to  the  volume  is  a  collection  of  forms  re- 
commendeti  by  the  author  for  account -keeping  in  banks,  whole- 
sale or  retail  trades,  coal-pits,  sugar  refineries,  and  iron-works. 

The  subscription  for  the  shares  of  the  new  joint  stock  bank  at 
Lille  mentioned  in  my  last,  was  opened  yesterday,  and  is  to  close 
on  the  30th.  The  name  of  the  bank  is  Societe  de  Credit  Indus- 
triel  et  de  Depots  du  Nord  ;  the  capital  is  to  be  20,000,000f,  the 
shares  40,000  in  number,  of  500f  each,  but  only  125f  are  to  be 
called  up.  Of  this  sum,  2jf  are  to  be  paid  on  subscribing,  the 
rest  at  a  date  to  be  hereaft.r  fixed. 

A  revival  of  commercial  activity  batweeu  Marseilles  and  Egypt 
has  to  be  recorded.  The  French  are  buying  Juinel  cotton 
largely  in  Egypt,  and  the  Egyptians  are  taking  considerable 
quantities  of  liour  and  other  articles  iu  Marseilles.  During  the 
cholera,  with  which  both  places  have  been  afflicted,  their  trade 
fell  ofi'  greatly. 
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The  company  of  the  Coal-pits  of  Canneaux  announces  the  pay- 
ment of  7f  per  share  on  account  of  dividend  for  1865. 

In  a  meeting  of  the  shareholders  of  the  Charentes  Eailway, 
recently  held,  the  report  of  the  directors  stated  that  though  there 
had  been  delay  in  the  execution  of  the  works,  owing  to  the 
slowness  of  governmental  formalities,  they  are  now  progressing 
satisfactorily ;  that  the  contracts  entered  into  for  those  woiks, 
and  for  the  supply  of  materiel,  are  advantageous  to  the  company, 
and  that  the  accounts,  which  had  been  somewhat  neglected,  are 
now  regularly  kept.  As  to  the  financial  situation  of  the  com- 
pany, on  which  a  special  report  was  presented,  it  was  stated  that 
the  last  call  made  on  shares  is  being  paid,  and  that  the  resources 
in  hand  are  suificient  to  provide  for  all  present  wants,  but  that 
the  co-bankers  of  the  company  are  still  indebted  to  it  to  the 
amount  of  about  5,O0O,OO0f,  for  which,' however,  securities  are 
held.  I  he  accounts  of  1864  were  presented  and  approved  of. 
The  directors  having  proposed  three  gentlemen  to  fill  up  vacan- 
cies in  the  board,  a  portion  of  the  meeting  objected  to  this  most 
vehemently,  and  a  scene  of  uproar  followed ;  eventually,  how- 
ever, they  were  elected.  One  of  them  bears  the  name  of  Heu- 
nessy. 

The  dividend  (80f)  declared  by  the  large  engine  building  esta- 
blishment of  Caii  and  Co.,  for  the  year  ending  30th  June  last,  was 
announced  in  the  Economist  of  the  7th  Oct.  It  represents  just 
one-half  of  the  real  profits  of  the  concern,  the  other  half  going  to 
the  managers  (gerants).  In  the  course  of  last  year  the  company, 
in  spite  of  the  depression  of  commerce,  executed  orders  to  the 
amount  of  14,000,000f  and  it  began  a  new  year  on  the  1st  July, 
with  orders  of  12,000,000f.  In  addition  to  the  works  at  Paris, 
it  has  otliers  at  Denain,  Douai,  Brussels,  Valenciennes,  and 
Amsterdam.  The  success  of  this  company  will  serve  as  an  ex- 
ample of  the  truly  extraordinary  development  which  engine- 
building  has  taken  in  France  in  the  last  twenty  years. 

Within  the  last  few  days  a  marked  rise  has  taken  place  in  re- 
fined sugar  at  Paris.  Tester  lay  tlie  quotation  for  fine  sorts  was 
135f  to  136fthe  100  kilogs,  and  it  is  the  same  to-day.  The  market 
report  affirms  that  as  the  stock  is  low  and  the  demand  daily  in- 
creasing, "there  is  no  limit  to  the  rise."  Theraarkets  of  rawforeign 
and  colonial  sugar  are  naturally  influenced  by  this  augmentation 
in  the  nrice  of  refined  ;  but  native  raw  at  Paris  has  not  increased 
80  mucli  as  was  to  be  expected. 

The  manufacture  of  beetroot  sugar  in  the  month  of  Septem- 
ber, the  first  of  the  year  18(J5-6,  was  with  the  stock  brought 
over,  '22,559  tons,  and  the  quantity  taken  for  consumption,  ex- 
port, and  distilleries,  vfas  7,636  tons.  Apart  from  this,  the 
entrepots  received  in  September,  stock  included,  1 2,025  tons,  of 
which  8,385  were  taken  for  consumption,  export,  and  refining. 
According  to  the  organ  of  the  beetroot  make-  s,  this  year's  crop 
of  beetroot  will  be  very  fine.  This  journal  records  that  since  the 
modification  in  the  sugar  duties  "  the  industry  of  beetroot  sugar 
has  taken  a  giant's  step." 

An  official  return  shows  that  the  total  quantity  of  alcohol 
made  and  imported  in  the  season  ("campaign")  from  1st  Octo- 
ber, 1864,  to  30th  September,  1805,  was,  including  stock  in  hand, 
1,553,985  hectolitres,  of  which  1,301,857  were  for  consumption, 
leaving  252,112  in  hand  on  the  Ist  October. 

Letters  from  Madrid  announce  that  M.  Lopez  de  Slollinado, 
one  of  the  most  eminent  bankers  in  Spain,  committed  suicide  on 
the  19th.  He  was,  it  appears,  temporarily  embarrassed,  but  had 
ample  means  to  pay  all  his  liabilities.  Ho  was  extensively 
engaged  in  business  with  some  of  the  leading  houses  in  Paris. 

The  news  has  been  received  here  that  Messrs  Mallet,  Pereire, 
and  Hottinguer,  of  Paris ;  E.  Drake,  Dupre,  Grenfeld,  Lord 
Hobart,  and  Herman  Stern,  of  London,  have  obtained  the  privi- 
lege of  establishing  a  Discount  Bank  at  Bucharest. 

The  market  report  is  as  follows  : — 

Flour. — The  prices,  yesterday,  at  Paris,  were  finn  at  48f  to  52f  the 
saek  of  l.)7  kilogs.  Six  marks,  current  month,  were  '>2!;  November 
and  December,  .j!)£  25c.     Ty]-*  Paris,  the  101  kilogs,  32f. 

Wheat. — At  Paris,  yesterday,  holders,  in  order  tp  sell,  had  to  accept 
the  prices  of  the  week  preceding. 

Cotton. — The  market  at  Havre,  in  the  week  ending  Friday,  was 
active  but  not  agitated.  The  sales  were  16,892  bales,  and  by  auction 
75.  The  an-ivals  were  1,149  bales;  the  stock  23,200  bales.  The 
closing  quotations  were  of  higher  for  United  States  and  Peru ;  lOf 
higher  for  Egj-pt,  Cumana,  Carthageua,  Porto  Rico,  Kurrachee,  Tinne- 
velly,  Madras,  and  Bengal;  15f  higher  for  Brazil,  Surinam,  Cayenne, 
Slartiniriuc,  Guadaloupe,  Coconada,  and  China;  20f  for  Hayti ;  lOf  to 
15f  for  Sural.  Low  New  Orleans  was  consequently  305f  the  50  kilogs  ; 
good  ordinary  qualities  in  Broach,  230f ;  in  Tinnevelly,  230f ;  in 
Madras,  23of ;  in  China,  230f ;  in  Jumel,  3(J0f.  This  week  the  market 
has  been  extremely  calm,  and  prices  have  fallen.  Yesterday,  Now 
Orleans  was  295f ;  Oomrawuttee,  220f ;  Madras  for  delivery  in  Decem- 
ber, 203f  ;  in  January,  195f ;  Bengal,  IGOf;  Rangoon,  182f  50c;  Saw- 
ginned,  250f.  A  telegi'aphic  despatch  announces  that  this  morning 
the  market  was  calm  and  prices  not  firm. 

Coffee. — Business  was  active  at  Havre  in  the  week  ending  Friday, 
and  prices  were  firm.  100  sacks  of  Havti  Port-au-Prince,  82f  the  50 
kilogs  in  liond  ;  200  ditto,  very  ordinary,  v7f  to  77f  50c ;  1,014  Capo, 
84fto85f;  (JljO  Gonaives,  85f  50c  to  87f ;  150  St  Marc,  for  delivery, 
87f;  l.")0  St  Thome  (African  coast),  78f;  1,800  Rio,  not  washed,  (Bf  to 
8Gf;  500  ditto,  for  delivery,  71f  50c ;  C4G  Rio,  washed,  for  dehvery, 
97f;  70  Bahia,  disposable,  67f  50c ;  1,200  Santos,  for  delivery,  70f  to 
95f;  58  Malabar  and  172  Mocha,  for  delivery,  at   prices  kept   secret; 


some  Guadaloupe  habitant,  fine  quality,  140f,  duty  paid,  and  by  auc- 
tion, 121f.  The  arrivals  exceeded  5,300  sacks.  This  week,  Rio  for 
delivei-y,  C3f  to  81£ ;  washed,  95f  50c ;  Gonaives,  87f ;  St  Thome,  78f ; 
Santos,  82f;  Bahia,  G7f  50c  and  G2f;  Malabar,  88f  to  92f;  Salem,  103f 
and  127f.  At  Bordeaux,  last  week,  500  sacks  Mysore  118£  50c ;  406  at 
118f;  267Winard,  183f50c;  270  Rio,  unwashed,  80f;  50  casks  San- 
tiago, lOlf  to  lOGf ;  50  ditto,  triage,  97f  50c.  This  week,  Rio,  washed, 
103f  to  107f  50o  ;  Caracoly,  114f.  At  Nantes,  last  week,  no  sales,  and 
there  have  been  none  this  week.  At  Marseilles,  last  week,  1,283  sacks 
Rio,  72f  to  81f;  431  ditto,  washed,  102f  50c ;  592  Mysore,  90f;  3,200 
Bahia,  50f.     This  week,  Rio,  78f  50c. 

Sugar. — The  sales  at  Havre,  in  the  week  ending  Friday,  were  550 
casks  French  We-t  India,  disposable,  and  for  delivery,  49f  tlie  50  kilogs, 
bonne  quatrieme,  duty  paid  ;  93G  casks  1,139  sacks  usine,  4Gf  to  58£  50c ; 
1,G50  casks  Havana,  disposable,  31f  50c,  32f,  32f  50e,  and  33f  for  No.  12 
in  bond ;  4,338  sacks  Mauritius,  52f  50c,  bonne  quatrieme,  duty  paid  ; 
259  baskets  Java,  31f,  in  bond,  and  a  small  lot  of  ditto,  by  auction,  49f, 
duty  paid.  The  arrivals  were  1,139  sacks  and  340  casks.  This  week, 
Porto  Rico,  50f,  bonne  quatrieme ;  French  West  India,  49f,  bonne 
quatrieme ;  usine,  50£  to  58f ;  Havana,  33f,  No.  12.  At  Nantes,  last 
week,  1,574  casks  French  West  India,  47f  oOc,  bonne  quatrieme ;  698 
sacks  Java,  32f,  No  12,  of  Holland.  This  week,  Reimion,  51f  75o  to 
to  52f  50c,  bonne  quatrieme  :  sales  large.  French  West  India  usine,  54£ 
to  5Gf  30c.  At  Bordeaux,  last  week,  976  casks  French  West  India,  of 
which  about  half  at  47f  75c,  bonne  quatrieme ;  the  rest  at  different 
prices.  This  week,  Reunion  at  prices  not  stated,  to  be  taken  at  Nantes, 
and  52f,  bonne  quatrieme,  ditto.  At  Marseilles,  last  week,  650  casks 
French  West  India,  30f,  bonne  quatrieme,  of  Havre.  By  auction,  4,581 
casks  Havana,  sound,  by  French  vessels,  Nos.  1  to  4,  28£  25c  to  34f  75f ; 
8,95G  Poi-nambuco,  sound,  by  French  ship,  27f  25c  and  27f  50c ;  Bahia, 
same  prices.     This  week,  no  sales. 

Indigo. — The  demand  was  active  at  Havre  in  the  week  ending 
Friday  :  71  casks  Bengal,  without,  however,  any  variation  in  prices. 
The  arrivals  were  12  chests  from  England.  This  week,  Bengal  at  prices 
not  stated.  At  Bordeaux,  last  week,  33  chests  Bengal,  12  Madras,  5 
Kui-pah  at  preceding  quotations.  Holders  were  disposed  to  sell  at  the 
same  rates,  but  buyers  hold  back.  This  week,  the  sales  of  Bengal  hav» 
been  rather  important ;  some  Madras  has  also  been  disposed  of. 

Hides. — At  Havre,  in  the  week  ending  Friday,  the  sales  were  1 64  La 
Plata  ox,  dry,  80f  the  50  kilogs  ;  3,650  salted  ditto,  80f  for  ox,  heavy, 
and  4 If  75c  for  cow;  87G  Rio  Grande  dry  heavy,  85f ;  200  ditto  salted 
ox,  55f  50c  ;  3,050  horse,  Monte  Video  salted,  41f  50c  to  42f  50c.  The 
arrivals  were  about  27,000.  This  week,  Buenos  Ayres  di-y  ox,  107f  50o; 
cow,  92f  50c ;  Valparaiso  ox,  78f ;  Pernambuco  drysalted,  65f ;  La 
Plata  horse,  salted,  for  delivery,  41f  50c ;  Monte  Video  salted  ox,  56f 
and  60f ;  Rio  Janeiro  salted  ox,  51t  50c  and  52f ;  Monte  Video  horse, 
for  delivery,  83f ;  Buenos  Ayres  ditto,  heavy,  84f  50c. 

Tallow. — At  Havre,  in  the  week  ending  Friday,  270  pipes  La  Plata, 
disposable,  in  the  port,  5Sf  50c  to  GOf  the  50  kilogs  ;  710  ditto,  for  deli- 
very, .59£  to  GOf  50c;  40  Rio  Grande,  for  delivei-y,  GOf;  25  casks  Now 
York,  a  la  marque,  GOf.  No  arrivals.  This  week.  La  Plata,  for  deli- 
very, GOf  50c  to  63f  50c  ;  New  York,  a  la  marque,  G4f.  At  Paris,  yes- 
terday, the  100  kilogs,  octroi  duty  included,  were  1331  20c. 

Spirits. — At  Paris,  yesterday,  3-G,  first  quality,  disposable,  50f  50c 
the  hectolitre.  At  Bordeaux,  the  day  following  yesterday.  3-6  Lan- 
guedoc,  86  deg.,  56f ;  3-G,  beetroot,  first  quality,  90  deg.,  57f. 


COMMERCIAL  AND    MISCELLANEOUS   NEWS. 


Tlip  annexed  report  of  the  Calcutta  money  market  is  dated  the  21st 
ult. : — There  has. been  increasing  demand  for  money  during  the  tort- 
night,  which  would  probably  have  led  to  an  advance  in  its  value  had  not 
recent  supplies  been  so  heavy  that  the  banks  hold  larger  balances  of 
specie  than  usual  at  this  season,  and  more  than  suflSciont  for  present 
requirements  of  trade.  Government  securities  adv.anced  a  little  about 
the  12th  instant,  since  which  prices  have  been  remarkably  steady  at 
4  to  G  annas  above  our  last  quotations ;  the  business  done  has  been 
small;  to-day  we  quote  5J  per  cents,  at  10-14  to  11-2  prem.  Share 
Jlarket — In  Bank  of  Bengal  shares  there  have  been  but  few  transac- 
tions since  our  last,  but  former  prices  have  been  maintained,  and  the 
closing  rate  is  6,975  rs  to  7,000  rs  for  the  full  share  of  4,000  rs.  Ex- 
change has  again  advanced ;  a  fair  business  was  done  last  week  at 
2  7-16d  for  first  class  6  months'  sight  credit  bills  on  London,  but  lat- 
terly one  of  the  leading  banks  has  sold  largely  at  this  rate,  and  to-day 
credits  do  not  find  buyers  at  2  9-16d.  On  Hong  Kong  business  has 
been  done  at  218  for  $100  for  bank,  and  217  for  private  bills.  The 
following  are  the  items  of  the  Bank  of  Bengal  for  the  weeks  ending 
Sept.  5  and  Sept.  12  : — 

LinbilUics.  Sept.  S.  Sept.  12. 

Proprietors-  c.pital,  paid  up  £2,200,000    ...  £2,20l,,00O 

Reserve  fund   17a,427    ...        173,«27 

General  treasury  balance  at  head  office... 665,104    ...        668,122 

Do.  ilt  b  aucbes 85',4I5    ...       751,081 

Other  deposirsi  at  head  office  and  branches 3,140  875    ...    3,114,185 

Banit  p(  St  hills,  &c 28,714    ...  36,794 

Hani!  notes  outstanding  23,610    ...         23,271 

Sundries  68.<87    ...  66,070 

7,0,9,452  ...  0,935,950 
Assets. 

Governnierit  secuiities,  investment  No.  1  £501,825  ...  £501,825 

Loans  on  Government  se:uritie8  at  head  office  and 

brandies  1,000,895  ...  1,004,790 

Accounts  of  eredit  on  dii  to 84,881  ...  77,621 

Merca^  tile  bills  discounted  at  ditto  577,027  ...  601,850 

Dead  Steele  ditto .'....  4' ,3.'9  ...  40,363 

Stamps  ditto  1,043  ...  1,114 

Balances  witli  other  banlcs 27,734  ...  56,705 

Sundries 14,722  ...  18,584 

Treasury  reserve  in  coin  lit  head  office  A  brandies.  

Cash  and  euircncy  notes  at  lieail  office. 3,199,743  ...  3,058,732 

CaalLind  currency  notes  including  Treasury  balance 

at  branches 1,601,252  ...  I,.i74,364 

7,049,551     ...     6.935,948 
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THE  ECONOMIIST. 


[Oct.  28, 1866. 


Mesars  Stoelir,  Prioger,  and  Co,  writing  from  Bombay,  on  tho  28th 
ult  thus  alludo  to  the  Htato  of  tho  money  and  exchange  markets  ;— 
Money  is  plentiful,  but  aa  large  amounts  will  soon  have  to  be  remitted 
up-oountiy  a«  advances  against  tho  new  crop,  there  is  httle  prospect  for 
tho  present  of  a  reduction  in  the  rates  of  discount.  Exchange— There 
was  Bomo  Irasiness  done  by  an  extra  steamer,  which  left  on  the  16th  in- 
stant, at  28  5-lOd  for  bank  paper  and  29  7-lCd  to  ^d  for  credits.  Later  on 
the  rates  stiffened,  several  Imnks  came  out  as  tree  sellers,  and  within  the 
last  two  days  rates  have  advanced  to  23  7-16d  for  bank  bills,  2s  9-lOd 
to  11-lGd  for  credits,  and  28  Jd  for  documents,  and  a  further  advance 
during  the  next  fortnight  is  generally  looked  for. 

The  following  is  a  statement  of  the  business  at  the  United  States 
Assay  Office  at  Mow  York,  for  the  month  endmg  Sept.  30,  1865:— 
Deposits  of  Gold. 

ctola     c       dols     c 


Foreign  coins I-'"™ 

Foreign  IjullioB  1*..«00 

United  SUtos  bullion  26b,000 

Deposits  asd  PimcHASES  of  Silver. 

Porcisn  coins  V^'lm 

Foreigm  bullion  1J.™0 

United  Plates  bullion  (contained  in  gold)  ...  ■i.-im 

United  States  bullion  (old  coins)  '^fiOO 

United  Slates  bullion  (Lalte  Superior) „.  3,0* 

United  States  buUion  (Nevada) 60,000 


312,000    0 


Total  deposits  pavablo  in  bars  126,000    0 

Ditto  ditto        coins    281,000    0 


95,000    • 


-    407,000    0 

Gold  bare  stamped ; 11'!:  f  I  ^f, 

Transmitted  to  U.  S.  mint,  PhiladelDliia,  for  coinage s,J,il<i    u 

The  following  is  a  statement  of  coinage  at  tho  Mint  of  the  United 
States,  Philadelphia,  during  tho  month  of  September,  18G5 : — 

Deposits.  dols      o 

Gold  deposits  from  all  sources 548,761    0 

Silver  deposits,  including  purchases „ 9,764    0 

Total  deposits 658,525    0 

Gold  Coinage.  Value 

No.  of  Pieces.  dols      c 

Doable  eagles  *0,150    803,000 

Fine  bars   15    • 


10,447 


28,700 
20,400 


49,604    0 


19,250  0 

18.000  0 

32,760  0 

70,010  0 


Total  gold 40,165 

SiLVEK  COISACE. 

Dollars    28,700 

Half  dolUrs  M.800 

Fine  bars  ^0 

Total  silver  69,510 

COPPEB. 

Cents 1,925,000 

Two  cent  pieces 900,000 

Tiuee  cent  pieces 1,092.001) 

Total  copper    3,917,000 

Reoapttulatiok. 

Gold  coinage 40,163    813,477    0 

8il„r  69.S10     49,604    0 

Copper'"..!'. 3,917,000    70,010    0 

Total  4,026,673     933,093    0 

Annexed  are  the  traffic  returns  of  some  of  the  American  railways  for 
September: — 

Miles 
Open. 

Atlantic  and  Great  Western 490 

Cilicago  aud  Alton  220 

Chicago  and  North-Western    «07 

ChicnKO  and  Rock  Island 182 

Illinois  Central    756 

Marietta  and  Cincinnati 283 

Miciiigan  Central 329 

Micldgan  Southern 484  ...  484,173 

Dm-mg  the  week  ending  Oct.  23,  the  imports  of  tho  precious  metals 
were:— Gold,  324,108/;  silver,  58,801/.  Thejexports  wore  :— Gold, 
12,609/ ;  silver,  15,189/. 

An  accouiit,  pursuant  to  the  Act  8  and  9  Vict.,  cap.  38,  of  the  amount 
of  bank  notes  authorised  by  law  to  be  issued  by  the  several  banks  of 
issue  in  Scotland,  and  the  average  amoimt  of  bank  notes  in  circulation, 
and  of  coin  hold,  during  the  foui-  weeks  ending  Saturday,  the  14th  day 
of  October,  1805  : — 


1865. 

1864. 

Inc. 

Deo. 

dols. 

dols. 

doU. 

077,626  . 

.  446,044  . 

.  231,581  . 

399,602  . 

.  32',381  . 

.     79,221  . 

■    ... 

930,315  . 

.  069,K04  . 

.  260,722  . 

.    ... 

384,290  . 

.  331,494  . 

.    52,796  . 

.    ... 

706,740  . 

.  799.215  . 

.  92,49 

120,051  . 

.     9(;,062  . 

.    23,989  . 

•     .., 

476,661  . 

.  408,444  . 

.     68,217  . 

.     ... 

484,173  . 

.  398,330  . 

.    85,843  . 

.     ... 

Name  and  Title. 


Banlc  of  Scotland 

Royal  Rank  ot  Scotland 

British  Linen  Company 

Commercial  Rank  of  Scotland 

National  Bank  of  Scotland  

Union  Bank  of  Scotland  

Aberdeen  Town  &  County  Banking  Company 

North  of  Scotland  Banking  Company  

Dundee  Banking  Company  

Clydesdale  Banking  Company    

City  ot  Glasgow  liank 

Caledonian  Banking  Company   

Cenlral  Bank  of  Scotland 


Aixthorised 
Circulation. 


£ 
300485 
210451 
438024 
374880 
297024 
454346 
70133 
154319 

274321 
72921 
63434 
12933 


Average 
Circulation. 


e 

S0S007 
548077 
492936 
586913 
499435 
584671 
157300 
224C00 

387'94t 

383124 

7896  S 

64029 


Average 
Amount  of 
Coin  i4cld. 


£ 
274995 
881815 
247496  " 
2^8835 
258035 
2S6921 
99935 
87025 

149292 

353683 

35708 

28227 


The  following  returns  show  the  state  of  the  note  circulation  of  the 
United  Kingdom  during  the  four  weeks  ending  Sept.  16, 1865,  compared 
■with  xho  previous  month : — 


Aug.  19, 
1865. 

Sept.  16, 
1866. 

Increase. 

Decrease. 

Bank  of  England 

£ 

2217S744 
2843131 
274S203 

£ 

21617745 

2861915 

2774785 

£ 

18784 
26582 

£ 

560999 

Private  Banks 

Joint  Slock  Banks  

Total  in  England 

2777007S 
4349669 
6664013 

27264445 
4805561 
693851)3 

274580 

61563; 

Scotland 

44108 

Ireland  



Blt«d  Kingdom 

37783760 

374985S;9 

..> 

285101 

And,  as  compared  with  the  month  ending  the  17th  of  Sept.,  1864,  the 
above  returns  show  an  increase  of  875,152/  in  the  circulation  of  notes  in 
England,  and  an  increase  of  1,616,877/  in  tho  circulation  of  the  United 
Kingdom.  On  comparing  the  above  with  the  fixed  issues  of  the  several 
banks  the  following  is  the  state  of  thecirculation: — The  English  private 
banks  are  below  their  fixed  issue  1,316,370/,  the  English  joint  stock  banks 
are  below  their  fixed  issue  452,472(, — total  below  fixed  issue  in  England, 
1,767,842/:  the  Scotch  banks  are  above  their  fixed  issue  1,556,290/;  tlia 
Irish  banks  are  below  their  fixed  issue  415,001/.  Tho  average  stock 
of  bullion  held  by  the  Bank  of  England  in  both  departments  during  the 
month  ending  Sept.  13  was  14,227,149/,  being  a  decrease  of  44,104/ 
as  compared  with  the  previous  month,  and  an  increase  of  1,375,214/ 
when  compared  with  the  same  period  last  year.  Tho  following  are  tho 
amounts  of  specie  held  by  the  Scotch  and  Irish  banks  during  the 
month  : — Gold  and  silver  hold  by  the  Scotch  banks,  2,376,707/;  gold 
and  silver  held  by  the  Irish  banks,  2,078,003/;  total  4,455,400^ ;  being 
an  increase  of  20,560/  as  compared  with  the  previous  return,  and  an 
increase  of  326,794/  when  compared  with  the  corresponding  period 
last  vear. 


TO  READERS  AND  CORKESPONDENTS 

Commuuications  must  be  authenticated  by  the  name  of  tlie  wiitar 
The    Editor  of    the   EOOKOUXSI   cannot   undertake    to  return  rejectat 
communications. 


BANK   RETURNS  AND    MONEY   MARKET. 

BANK    OF    ENGLAND. 

f  From  the  0-vzETTE.) 
Ak  Aooouki  poisuant  to  the  Act  7th  and  St'o  Victoria,  cap.  82.  for  the  weeK  andfiit 

on  Wednesday,  the  25th  day  ol  October,  1865. 
ISSOE  I)i3P.\KTMENr. 


Notes  leeuod 27,061,150 


Government  Debt  11,016,100 

Other  Securities 3,634,M0 

Gold  Coin  and  Bullion 12.411,150 

Silver  BuUion 


27,061,150 
BANKING  DliPARTMENT. 
£ 
Pro|irlulors'Capit»l  14,653,000  '.  GovemmcntSecurUlesdnclai- 


27.001.160 


Be^t   3,184009 

Public  Deposits,  including  Ex-  i 

chequer.     Savings    Banks,  j 

Commissioners  ot  National  i 

Debt,and  Dividend  Accounts  3.793  682  I 

Other  Deposits 13,279  933  ! 

Seven  Day  audother  Bills ,550,345  I 


ing  Dead  Weight  Annuity)  9,808.018 

Other  Sccisrlties  20.003  OJS 

Notes 5.241,2.50 

Gold  and  :«Uver  Coin. 808.088 


35,360.969  I 

THE   OLD   FORK 


35,360,969 


The  above  Bank  accounts  would,  it  made  out  in  the  old 
form,  present  the  following  result  :■ 

Liabilities.  £ 
Circulation   (including  Bank 

post  bills) 22.370,245 

Public  Deposits  3.793,682 

Private  Deposits 13,279,933 


Assets.  £ 

Securities 29,408  666 

Coin  and  Bullio 13.219,213 


39,443,800  42.627,869 

Dated  the  26th  October  1865  W.  MILLEK,  Chief  Cashier. 

Tile  balance  ol  Assets  auove  Liabilities  beint;  3,184.009;,  at  nmWi  in  tlie  at)ov» 
account  under  the  bead  Kesx. 

FEIDAV  NIGHT. 

The  preceding  accounts,  compared  with  those  of  last  week, 
exhibit— 

A  DECRBASK  of  Circulation  of £.'>13,908 

An  iKCKEASE  of  Pnblic  Deposits  of 204,339 

A  DKCKKA8K  of  Other  Deposits  of  733,681 

A  DECttioAsK  of  Government  Securities  of  18,468 

A  DECHEA8E  ot  Other  Securities  of 1,44^,645 

An  INCREASE  of  Bullion  of 429,255 

An  rxcKEASE  of  Rest  of 10.411 

An  INCREASE  of  Reserve  of 927.595 

The  changes  in  the  above  return  are  unexpectedly  favourable. 
An  increase  of  nearly  a  million  has  taken  place  in  the  reserve, 
and  a  decrease  of  not  quite  a  million  and  a  half  in  the  other 
securities.  The  demand  for  coin  for  internal  circulation  ap- 
pears to  have  subsided,  the  augmentation  in  the  bullion  cor- 
responding almost  exactly  with  the  amount  of  foreign  gold, 
438,000/,  known  to  have  been  sent  into  the  Bank  during  the 
week. 

Subjoined  is  our  usual  table,  affording  a  comparative  view  of 
the  Bank  retumB,  the  Bank  rate  of  discount,  the  price  of 
Consols,  the  price  of  wheat,  and  the  leading  exchanges,  during 
a  period  of  four  years,  con-esponding  with  the  present  date,  as 
well  as  ten  years  back,  viz.,  in  1855  : — • 


At  corresponding  dates 
with  tlie  present  week.       1856. 


Ciivulation,     including  £ 

bant  post  bills 21,416,02* 

Public  deposits I     3.700,644 

Otiicr  deposits  |  11  327,321 

Government  securities...'  10,328,955 

Other  securities    l.^.eSJ.OOO 

Rest^rvo  ot  notes  .Jt  coin     4,3G7,4li-'» 

Coin  aud  bullion  \  11,303,365 

Bank  rate  of  discount...  J6  A  7  p  c. 

Price  of  Consols  83ji 

Average  price  of  wheat     78*  4d 
Eichaniieonl*aris(shrt,'26  35     40 

—  Amaterdaui  ditto...  11     16j  17^ 

—  HainbQrg(8moatih«)'13    9i    10 


1862. 

1863. 

I8S4. 
£ 

£ 

£ 

31,788,622 

82,600,408 

21,626,745 

6  091,697; 

4,462,163 

3.723,649 

16,465,543 

16,015,128 

13,897,777 

11,763,992 

ll>,!>96.363 

9,410,461 

19,978  984 

19,693,489 

19,767,497 

9,152,074 

7.215,  !.24 

t,837,104 

15,51(i,8.>l 

14,437,574 

13,146,009 

3  p.  c 

4p.  c. 

9  p.  c 

93J 

»3) 

891 

48s  4d 

4t>a    Ud 

38s    6d 

i5  15      221 25  20      35 

25  25    35   1 

.1   ;3i       14  11  16i    17 

11  17i    18 

18  6}    7i 

11    S      Si 

13  lOi    lOJ 

13M. 


M 

22,370  316 

3.793  682 

13,179,988 

9308,018 

20.003,633 

6,049,313 

13,219,213 

7  p.  c 

8SJ 

43s     Id 

25  20    SO 

11  19f  laoj 

13  10      lOi 
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In  the  corresponding  week  of  1855,  the  Allied  fleet,  aided 
by  the  Anglo-French  division  of  the  army,  had  captured 
Kinburn.  Trade  in  Paris  had  continued  to  suffer  from  the 
restrictive  measures  adopted  by  the  Bank  of  France.  Large 
purchases  of  wheat  for  Europe  had  been  made  in  New  York. 

In  18G2,  the  insurrection  in  Greece  had  broken  out. 
American  cruisers  in  the  neighbourhood  of  the  Bermudas 
were  threatening  interference  with  British  shipping. 

In  1863,  King  George  of  Greece  had  embarked  from  Toulon 
for  Athens,  where  his  arrival  was  impatiently  expected. 
Eussian  troops  continued  to  enter  Poland,  the  insurrection 
being  still  maintained.  The  Hotel  de  Ville  at  Warsaw  had 
been  set  on  fire.  The  money  markets  in  London  and  Paris 
were  being  acted  on  by  the  export  demand  for  bullion  on 
account  of  extended  cotton  purchases.  In  London,  the  con- 
tinued introduction  of  new  banking  associations  was  taking 
place. 

In  1864,  the  King  of  Greece,  in  his  message  to  the 
National  Assembly,  had  proposed  the  creation  of  a  Council  of 
State.  The  proposal  was  adopted,  after  a  discussion,  by  a 
majority  of  136  to  124.  The  shareholders  of  the  Bank  of 
Spain  had  been  summoned  to  increase  the  capital  of  the  Bank 
by  75  millions  of  reals.  At  Turin,  the  Chamber  of  Deputies 
had  been  re-openod,  under  the  patronage  of  Signer  Cassinis. 
Official  advices  from  Mexico  had  stated  that  the  Emperor 
Maximilian  had  been  everywhere  received  with  enthusiasm. 
In  America,  General  Longstreet  had  superseded  General  Early, 
and  the  Confederates  had  recaptured  Eome,  Georgia.  Money 
was  abundant  in  London,  but  the  market  was  disturbed  on 
account  of  the  late  news  from  Brazil. 

The  amount  of  the  "other"  deposits,  as  compared  with 
the  "other"  securities,  showed,  in  1855,  a  deficiency  of 
7,207,279/;  in  1862,  a  deficiency  of  3,523,441Z ;  in  1863,  a 
deficiency  of  4,678,361Z;  and  in  1864,  a  deficiency  of 
5,869,720/.    In  1865,  the  deficiency  is  6,723,705/. 

Discount  and  Money  Maeket. — There  has  been  a  com- 
para  lively  moderate  demand  for  money  this  week,  and  the 
rates  are  becoming  gradually  easier.  To-day.  especially, 
owing  to  the  favourable  Bank  return,  three  months'  bills  were 
readily  taken  at  6J  per  cent.  On  account,  however,  of  the 
funeral  of  Lord  Palmerston,  business  has  been  little  more 
than  nominal  in  the  general  market,  although  at  the  Bank 
the  applications  for  discount  have  slightly  increased.  An- 
nexed are  the  current  rates  for  bills,  with  various  periods 
to  run : — 

30  to  GO  days fij  percent. 

3  months 6|  percent. 

4  months 7     percent 

6  months — Bank  bills  GJ  percent. 

6  months — Trade  ditto    ,.  7|  8  percent. 

In  the  Stock  Exchange,  yesterday,  there  was  a  rather  active 
demand  for  loans  on  Government  securities  at  6  to  7  per 
cent.,  and  some  rather  large  sums  were  taken  from  the  Bank 
at  the  latter  rate  until  Tuesday  next.  The  favourable  Bank 
return,  however,  was  not  known  until  ^fter  business  hours, 
otherwise  it  may  be  concluded  the  terms  would  have  been 
less  onerous.  Some  loans,  from  day  to  day,  were  renewed 
this  afternoon  at  5  to  6  per  cent. 

About  6,000?  in  gold  was  taken  to  the  Bank  yesterday. 
There  were  no  operations  in  bullion  to-day. 

The  following  are  the  rates  of  interest  allowed  on  de- 
posits : — 

Joint  Stock  Banks    *5    percent. 

Discount  houses  at  call 5    percent. 

Do.  with  seven  days'  notice 5^  per  cent. 

Do.  fourteen  days  6    percent. 

•  At  the  London  and  Westminster  4  per  cent,  only  on  sumsbelow  600/. 

The  Stock  Exchange  and  Eoyal  Exchange  have  been  closed 
to-day,  in  consequence  of  the  funeral  of  Lord  Palmerston, 
and  business  in  the  City  has  been  generally  suspended. 

The  amount  of  Government  bills  on  India  for  which  ten- 
ders will  be  received  at  the  Bank  of  England  on  the  1st  of 
November,  will  be  35,00,000  rupees  (350,000/),  of  which  not 
more  tlian  10,00,000  rupees  (100,000/),  will  be  drawn  on 
Bombay. 

The  Stock  Exchange  Committee  appointed  yesterday  a 
special  settling  day  in  the  shares  of  the  San  Pedro  del  Monte 
Silver  Mining  Company  (Limited),  and  Thursday,  2nd  No- 
vember, in  the  Six  per  Cent.  Guaranteed  Preference  Stock  of 
the  Scottish  Australian  Investment  Company  (Limited).  The 
Committee  have  also  ordered  the  shares  of  the  Oriental  Com- 
mercial Bank  (Limited)  to  be  officially  quoted. 


The  following  notice  has  been  posted  in  the  Stock  Exchange 
with  regard  to  Turkish  Consolides  : — 

The  Committee  have  resolved — That  the  settlement  o!  the  Turkish 
Consolides  be  fixed  for  Friday,  10th  November,  in  oi-der  to  enable  the 
buyers  to  send  in  their  bonds  for  conversion.  In  all  transactions  in 
Turkish  Consolides  subsequent  to  the  10th  November,  it  must  be  spe- 
cified -whether  the  bargains  are  to  bo  settledin  unconverted  bonds,  or  in 
bonds  stamped  for  conversion. 

It  is  understood  that  the  concessionnaires  of  the  new  Bank 
of  the  Danubian  Principalities  have  made  arrangements  with 
the  Imperial  Ottoman  Bank  to  take  over  their  branches  at 
Bucharest  and  Galatz  on  terms  highly  advantageous  to  the 
latter,  and  that  this  important  undertaking  will  shortly  be 
brought  out  by  the  Imperial  Ottoman  Bank. 

The  Bank  of  France  return  for  the  week  shows  the  follow- 
ing changes : — 

Decrease. 

Bullion jE13,000 

Bills  discounted   752,000 

Advances 36,000 

Circulation    272,000 

Treasury  balance 88,000 

Current  nccounts 544,000 

The  rates  of  discount  on  the  Continent  are  again  tending 
downward.     The  following  are  the  quotations  : — 

Bank  Rate.  Open  Market 


Per  cent. 


}. 


7 

I' 
5 
5 
9 


4 
4* 


Per  cent. 

Paris   5 

Vienna 5 

Berlin 

Frankfort    

Amsterdam 

Turin  

Brussels  .^ 

Jtadrid    

Hamburg    5| 

St  Petersburg 6        cj  7 

English  Funds. — Consols  this  week  have  been  flat,  and 
closed  yesterday  at  a  decline  of  about  a  half  per  cent.  The 
cause  of  the  dulness  has  arisen  partly  from  some  large  sales 
for  immediate  delivery  and  partly  from  the  expectation,  appa- 
rently unfounded,  of  a  renewal  of  the  late  pressure  in  the 
money  market.  The  favourable  character  of  the  Bank  return 
was  not  known  yesterday  until  some  time  after  the  close  of 
the  Stock  Exchange.  Consols  for  the  account,  which  were 
quoted  in  the  previous  week  89|  to  89f,  left  off  last  evening 
at  88J  to  89.  For  money  the  final  price  was  88|  to  88|. 
Eeduced  and  New  Three  per  Cents,  closed  at  871-  to  87^,  and 
India  Five  per  Cents.  104|  to  105. 

Exchequer  bills  show  a  further  recovery  of  Is,  the  March 
issue  being  quoted  5s  to  2s  discount  and  the  June  7s  to  33 
discount. 

Foreign  Stocks. — The  foreign  market  has  followed  the 
movements  in  the  funds,  and  in  a  number  of  cases  a  decline 
has  taken  place,  especially  in  Brazilian  scrip,  Egyptian  bonds 
of  1864,  Mexican,  Sardinian,  and  Spanish  Passive  and  Certi-r 
ficates.  Turkish  Six  per  Cents  of  1854,  the  Consolides,  and 
the  new  Conversion  Five  per  Cent,  loan  have  also  fallen,  while 
the  stocks  of  1858  and  1862  improved.  New  Grenada  bonds 
have  been  rather  dull.  Notwithstanding  the  reduction  in  the 
old  Sardinian  stock,  the  new  Italian  Five  per  Cents,  show 
increased  firmness.  There  have  been  some  inquiries  for  the 
Confederate  Cotton  Loan,  and  the  price  has  nominally  ad- 
vanced to  6^  to  7i.  United  States  Five-twenty  bonds  have 
experienced  a  renewed  decline  on  some  rather  large  sales,  the 
market  being  especially  sensitive  to  operations  of  this  descrip- 
tion owing  to  the  existence  of  a  heavy  speculative  account 
for  the  rise. 

The  final  price  of  French  3  per  Cent,  rentes  in  the  Paris 
Bourse  to-day  was  67f  9f.c,  showing  a  fractional  rise  over  yes- 
terday, and  an  improvement  of  nearly  an  eighth  compared  with 
last  week. 

Subjoined  is  a  list  of  the  highest  and  lowest  prices  of 
Consols  every  day,  and  the  closing  quotations  of  the  principal 
English  and  foreign  stocks  last  Friday  ajid  yesterday  : — 

Accoont 
Lowest.       Hlirhoat.    Exchequer  BlDt 

89J  

m  5s  2s  (lis 

.    89i  

m  78  8b  dis   ■ 

S9i  68  3s  (lis 


CONSOLS. 
Money. 


Liw.nt. 

Sntarday  89i    . 

MomUy S9J    . 

Tuesday S'j      . 

Wedaesday  8Si    . 

ThiirBday 88|    . 

Friday   


Hifrhest. 
80J  ., 
89J  .. 
89J  .. 
88J     - 


89i 

m 

89i 
88| 
89 


Ciofllns  pneeB 
last  Friday. 
89f  J 
894  i 


8  per  cent  consols,  account  ., 
—  —        u.oney    .. 

New  3  per  cents  87|  i 

8  ^er  cent,  reduced 87^  i 

Exchequerbills March  8s  4a  dis 

— .  —       June  8s  4a  dis 


Cloainff  prices 
yesterday. 
,.™     89  i 

88-5  i 

871  f 

m  i 

5s  23  dia 

78  3s  dis 
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Clojlnif  prioot 

ii.„k..~,v  ,lMt  Friday. 

Bulk  stodc  940  KA 

EMt  India  «tock ;;;""  "u  20 

—        6  per  cents    1041  5 

Dutch  2}  per  cents go  2 

„~    *  per  cents ',',  95  g 

Kgyptlan7percents,  ISfiJ  ...  945 

,,    .  —  —        1864 

Mexican  3  per  rents    258  2 

New  Granada  2  per  cents..."'.'  30  2 

Peruvian  4J  per  cents,  1662  ... 

Portuguese  8  per  cents.  18«8... 


rOct.  28,  186.5. 


73  s 

45}  61 
45}  6} 
89  91 

a  .A,  ,      .     ~        1*52 90J  1} 

Bardtnlan  5  per  cents 74  6 

Spanish  3  per  cents 45  1 


„  ,  1862.. 

Kossian  5  per  cents,  1822  . 


—  8  Iter  cent  ileferred 

—  Passive  .... 

—  Certificate 14J  i 

Turkish  6  per  cents,  1854  ...       91  a 

—  1858  

_      ,      —  1862 

Turkish  4  pr  cent  piaranteod 
Venezuela  6  per  cents  1862  .  . 


381  Oi 
29*  i 


71  } 
74}  S 


Closing  prices 

ytstcrday. 
...    248 
...    217  20 
....    104}  5 
....    61  2 
....    95  6 


37  9 


S4i  I 
OIj  2 
25*  i 
SO  32 

73  8 
46}  6} 
45}  6^ 
89  91 
91*  t 

74  6 
4.',  6 
38}  9 
!8}  9 
"i  f 
91  2 
72*  J 
75f  6 

37 

em 


Italian  S  per  bents  .......V.:...";;    Jij'j 

Eailways  AND  Other   SaAEEs.-The   market 'for  railway 

MptrTif  r^f'°'>"'  ^""^^"^  P'^'^^-  Caledonian  and 
Metropolitan  show  the  principal  reduction,  closing  1  per  cent 
Wrthan  last  week.  London  and  North-Westent  Great 
Western  Great  Eastern,  South-Eastem,  and  Great  Northern 
A  stock  have  also  experienced  a  fall  ranging  from  i  to  |  per 

adve'rse  Ir  7T"*  "  ^""'^"t-ble  to  the  expectation  of  'an 
adverse  state  of  the  money  market.     Midland,  North-Eastem 

fri^'ei  ''°"'°'^  ^"' '°"*'-^^^^^^"  ^^^^  --P*-- 

,-.  ln5V°^°"!f^  T'^"^'  ^"'^'^"  guaranteed  stocks  have  been 
prf  nf  r  """^     \^'  '^^  occasional  improvement.     Great  Wes- 
fTf^Lrf?  T  ^Z^^'°  ^'S^'''  ^'^t  <^^a«d  Trunk  stock 

L^arfipr,f  TT"*-  T^^^  Pri°«ipal  feature  in  the  foreign 
department  has  been  a  rise  in  Brazilian  descriptions.  Belgian 
shares    were    heavy,    particularly  Dutch-JRhenish    and   Great 

LomwIT  !^P'T^  ^''^^°""'  ^"^  South-Austrian,  and 
liombardo-Venetian  also  receded 

a JnVp^"-'  °^°"«'?"<^'    Gurney,    and  Co.    (Limited)  have 

•":„Ti?flL°^^y?*-'J^y  ?-°™i°g  to  9t  premiul     At 

The 


the  close,  however, 

new  issue  of  the  Credit  Fonder  and^MobiHer  were  quoted  3| 


the  price  had  relapsed  to  9f  to  9^ 
.     ,  .  dit  Fonder  and  Mobilier  were  quoieu   o* 

o  4  premium.    Imperial  Ottoman  Bank  shares  have  advanced 
lV2r  1°      f  T   ^^  announcement  of  a  concession  for  the 
establishment  of  a  bank  in  the  Danubian  Principalities. 
_  Subjoined  is  the  usual  list  of  the  dosing  prices  of  the  prin- 
cipal  railway  shares  last  Friday  and  yesterday  •— 
:railways. 


Closing  prices 

Bristol  an4  E«ter ^''^fl"^"" 

Caledonian    ■„  .„  129^30 

Great  Eastern !..".il'  46J*''4 

Great  Northern   130  2 

„         ZZ  A  stock   1491  50Jt 

Great  Western ell 

Lancashire  ami  Yorlishlrc.....'.  121J  2i 

London,  Briirhton,  and  S.Coast  87  9 

London,  Cliatliain,  and  Dover  lot  6 

London  and  IJIackwali  -  87  9 

London  and  North-Westsrn!.'.  124}  Si 

London  and  South-Westem...  95*  (,i 

Metropolitan    isj  45 

Midland 19^2  ^i 

North  British   .■.■.■.■.■.■.■.■.■,■;;  611  21 

North-Eastem— Berwick no  J 

North  Stairordshlre".....".'.' 7^6* 

Oxiord,  \Yest  Midland  42  3 

South-Eastern 701  snl 

South  Wales ..;;:;;;;  ei  2 

Bbitish  Possessions. 

Bombav  and  Baroda loi  2 

East  Indian  guar  5  per  cent...'  103  4 

Grand  Trunk  of  Canada  22  3 

Great  Indian  Peninsular  g  5  pc  103  4 

Great  Western  of  Canada 161  J  xd 

Madras  guar  6  per  cent lol  2 ' 

Scmde  guar  6  per  cent  100}  1} 

—    Delhi  siiares  guar  5  p  c  100}  1} 
FoKEios  Shares. 

Bahla  and  San  Francisco 1S<  14»  xii 


Closing  prices 
yesterday. 

92  4 

127  9 

46*  7* 

l:!0  2 

148  50 

68}  4 

1211  2} 

104  6 

37  a 

89  91 

124*  } 

96  7 

.....  138}  9} 

126  } 

61}  2} 

110  a 

103  4 

74  6 

43  5 

79}  80} 

■ 61  2 


101}  2} 
103}  4} 
21  2 
104  6 
IH  Ixd 
101  2 
100}  1} 
100}  1} 


Dutch  Rhenish, 


Sfi 


Eastern  of  franco  .....'.".".'.".".'.'    20*  1} 

Great  Luxembourg  ij-  -' 


14  1.5  xd 
Pi  ?  pm 
20)  1} 
14}} 
42}  8} 
33}  4} 
31  3 
6}  7 
16}  17 
It  15 


vMLvni  Liuxennnmrg 145  ir,i 

Northern  of  France 42i  3} 

Paris,  Lyons,  A  Mediterranean  33  4 

rans  and  Orleans  31  3  • 

8ambre  and  Meuse        ga  j  *' 

8.Aunrian.tLnmb.-VenetVan  17** 

^erfe  and  San  Francisco 1314 

ralMower  T^T^T-'^'t '''''  *^'^  wS" hav^  b*een  gene- 
mand  ^'^'  °'^  ^"^"^  ^''""g  1^=««  specially  in  de- 

PilTTbeir'^aL^f"'''?^  ''  the  weekly  drcular  of  Messrs 
durin^^^t  we'ekldrnfT  °°  '^'  transactions   in   bulUon 

about  338,000/ in  reBned  gold-  uls  not  rrV-.i''!^"""^  "^"^  ""^''''"^^•^ 
J  '^  goia ,  It  18  not  hkely  tliat  any  further  amounts 


^oldTl  oth?  "•";■'"'  '"?.'"  ^''""'  ""'^''  '^""I'l  ^  ""^^a'*  of  fine 
br  nU  U  7rn/  ,'^«'<="Pt'»"t  ^'"g  in  domand  for  export.  The  Cuba 
K,^^v.  V  ,  ^A°Z  ^r  ^'"^'  *'^«  <^"y  "f  Waahiugton,  30,000/  from 
York  ami  t  P'*^l  *?r ^"1'^"=' '  '^^  AUemania,  82,(Wfrom  N^ 
to  Bombay.  ''^  105,000/ from  India.   The  MasBilia  takea  60,000/ 

Silver.— Some  large  transactions  have  taken  place  in  silver  for  the 
outgoing  mails  to  Bombay  of  the  27th  instant  from  Southampton  and 
%J  \n°^""l  ^'"'""  Marseilles;  the  Massilia,  leaving  here  on  the 
Tt.7^  t-^ko  about  300,000/.  Prices  have  been  firm,  and  have  exr»! 
nenced  a  slight  rise  owing  to  the  good  demand  for  bars.  Quotations 
fnZi^J  T  "^^\f  ^!r-o  ^'^«  Messagerios  steamer  took,  on  tha  mh 
instant,  from  Marseilles,  322,000/  to  India  and  China,  and  the  Peninsular 
to  BomW  ™^'''  ^'"'^  MarseiUes  on  the  19th  instant,  took  273,000/ 

Mexican  dollars  remain  as  last  quoted,  43  ll|d  per  oz,  but  with  a 
very  qmet  market,  and  without  any  business  of  im^M^rtance  to  notice. 

Exchange  on  India  for  drafts  by  the  banks  at  GO  days'  sight  may  be 
quoted  Is  ll^d  to  2s  0^  for  Calcutta  and  Madras,  and  2s  to  28  OH  for 
liombay.     Demand  drafts  have  been  sold  at  23  O^d  to  2s  O^d. 

India  Government  loan  notes  remain  at  about  last  week's  prices— 54 
Cents,'87to89.         ^  *"    ^''^^''    ^  ^'  Cents.,  100  to  102;  and  4  per 

d,-t?„°°*l*fl"''l!°''  ^^'^i-'O'-GoId-Bar  gold,  778  9d  per  oz  std,  last  price ; 
?i,t'„  7fT^  '  ^"  ^l^  P.'".""  '*'"'•"''  pricor Spanish  doubloon 
TT  •:  i"  c.Pf  °^  '  ,^°"*  American  doubloons,  73s  6d  to  73s  9d  pei 
2^  '1  ^y^^,  ,^"'*'"'  ,^°}^  <=°'"-  '^^^  2.ad  per  oz.  Silver-Bar  silver, 
03  1  d-lOd  to  53  lid  per  oz  std;  ditto,  containing  5  grs  gold,  5s 
lid  per  oz  std,  last  price;  Mexican  dollars,  4s  114d  per  oz,  nomiiiaL 
Quicksilver,  8/ per  bottle;  discount,  3  per  cent. 

The  outgoing  steamer  with  the  Bombay  mail  will  take 
3,000/  in  gold  for  Alexandria,  and  50,000/  in  gold  and 
280,000/  in  silver  for  Bombay, 

Eail'way  DmDENDS.— The  half-yearly  report  of  the  direc- 
tors of  the  West  Flanders  Railway  Company,  to  be  submitted 
at  the  meeting  on  Thursday  next,  recommends  a  dividend  of 
4s  per  share,  payable  on  the  15  th  November. 

At  a  meeting  of  the  Eecife  and  San  Francisco  Railway 
Company,  held  on  the  24th  inst.,  the  report  for  the  half-year 
ending  with  June  was  adopted,  and  a  dividend  at  the  rate  of 
o  per  cent,  per  annum  declared. 

The  eleventh  dividend,  being  5  per  cent.,  for  the  vear  end- 
J^S  the  1st  Sept.  last,  is  announced,  as  payable  on  Norwegian 
Trunk  Railway  preference  shares  on  the  2d  November. 

The  report  af  the  directors  of  the  Great  Indian  Peninsular 
Caxlway  Company,  to  be  submitted  at  the  half-yearly  meeting 
on  the  31st  inst.,  has  been  published.  The  net  profit  for  the 
half-year  is  stated  to  be  equal  to  6  per  cent,  per  annum,  .^ 

Public  Companies.— The  general  meeting  of  the  Credit 
Foncier  and  Mobilier  Company  of  England  took  place  on 
Tuesday,  when  the  report,  an  abstract  of  which  has  already 
appeared,  was  adopted  unanimously.  The  available  balance 
was  stated  at  180,805/,  out  of  which  a  dividend  and  bonus 
were  declared  at  the  rate  of  40  per  cent,  per  annum,  or  the 
same  as  in  the  preceding  half-rear,  and  30,000/  was  appro- 
priated to  dividend  reserve  fund,  leaving  50,805/  to  be  carried 
forward  to  next  account.  It  was  mentioned  that  the  very 
large  profit  realised  on  this  occasion  had  not  been  derived 
from  any  speculative  or  extraordinary  sources,  but  from  the 
exercise  of  regular  financial  business,  and  that  there  was  good 
ground  for  believing  that  the  present  results  may  continue. 
A  special  vote  of  thanks  was  passed  to  Mr  A.  Grant.  M.P..  the 
managing  director,  for  his  successful  exertions  in  bringingjthe 
company  to  its  existing  high  state  of  prosperity. 

Encouraged  by  these  high  profits  the  same  company 
propose  to  issue  100,000  shares  of  20/  each,  of  which  5/  per 
share  will  be  called  up  by  instalments,  and  on  which  no 
further  call  is  contemplated.  These  100,000  new  shares 
are  to  be  issued  as  follows  : 

These  lOO.OtlO  new  shares  the  directors  propose  to  issue  as  follows, 
viz.,  oO,000  shares  will  bo  issued  to  the  shareholders  in  this  company 
who  stand  registered  on  the  books  of  the  companv,  to  be  allotted  to 
I  them  at  a  premium  of  2/  10s  per  share,  in  the  proportion  of  one  new 
share  for  every  two  shares  now  held ;  and  50,00t)  shares  will  be  issued 
to  the  general  public  (including  such  shareholders  as  mav  wish  to  apply 
for  snares  in  addition  to  those  thev  are  entiUed  to  as  shareholders),  to 
be  allotted  at  a  premium  of  3/  lOs  per  share. 

The  following  will  be  the  position  of  the  company  when  the 
issue  is  completed  : — 

£  s  A 

The  capital  paid  up  will  amomit  to  1,000,000  0  0 

The  general  reserve  fund  500,000  0  0 

The  dividend  reserve  fund 100,000  0  0 

In  hand,  profits  not  divided 5o!s05  4  9 

1,650,805    4    9 
Equal  to  above  8/  5s  per  share  on  the  whole  200,000  shares. 
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At  the  meeting  of  the  Eoyal  Mail  Steampacket  Company, 
held  on  Wednesday,  a  dividend  for  the  half  year  of  Al  per 
share  out  of  the  ordinary  profits,  and  a  bonus  of  21  from  the 
insurance  fund,  both  free  of  income  tax,  were  declared. 

At  the  meeting  yesterday  of  Smith,  Knight  and  Co. 
(Limited),  the  proceedings  were,  on  the  whole,  of  a  satisfac- 
tory character.  The  proposition  of  the  committee  of  investi- 
gation, in  favour  of  the  undertaking  being  liquidated,  was 
generally  discountenanced  ;  but  no  censure  was  cast  upon 
their  motives.  The  company  appears  to  have  commenced 
operations  with  too  small  an  amount  of  capital,  and  the 
directors,  to  avoid  pressing  the  shareholders  for  calls,  have 
raised  money  on  very  severe  terms.  The  failure  of  the 
Sardinian  Eailway  Company  to  meet  its  financial  engagements 
also  operated  unfavourably.  The  ultimate  course  adopted  was 
to  appoint  five  gentlemen  to  act  as  new  directors,  for  whom 
vacancies  are  to  be  created  at  the  board,  which  will  be  reduced  to 
ten.  It  was  also  resolved  to  requestthe  largest  creditors  to  nomi- 
nate a  committee  of  their  own  body  to  act  with  the  board  as 
reconstituted  in  making  arrangements  with  the  creditors 
generally,  and  that  no  new  contracts  be  entered  into  or  expen- 
diture incurred  beyond  that  absolutely  necessary  to  carry  on 
present  operations. 

The  Standard  Bank  of  British  South  Africa  held  their  half- 
yearly  meeting  on  Tuesday,  when  the  report,  recommending 
the  payment  of  a  dividend  at  the  rate  of  5  per  cent,  per 
anaum,  was  formally  adopted. 

At  the  meeting  of  the  Egyptian  Commercial  and  Trading 
Company,  held  on  the  24th  inst.,  the  directors'  report,  which 
was  adopted,  showed  a  net  profit  for  the  twelve  months 
amounting  to  14,701/.  A  dividend  of  2s  6d  per  share,  free 
of  income  tax,  was  declared ;  1,470/  added  to  the  reserve  ;  and 
2,968/  carried  forward. 

The  report  of  the  South  of  England  Wagon  Company 
(Limited)  has  been  published  in  anticipation  of  the  meeting 
to  be  held  on  the  3rd  November.  A  dividend  at  the  rate  of 
8^  per  cent,  per  annum  is  recommended. 

At  a  meeting  of  the  Santa  Barbara  Gold  Mining  Company, 
held  at  Liverpool  on  the  18th  inst.,  it  was  unanimously  re- 
solved to  wind  up  the  undertaking  voluntarily. 

Formal  notice  is  given  that  a  petition  for  the  winding  up 
of  the  Tyne  Iron  Shipbuilding  Company  (Limited)  is  to  be 
heard  before  Vice-Chancellor  Wood  on  the  first  petition  day  in 
Michaelmas  term. 

The  Marine  Mansions  and  General  House  Investment 
Company  (Limited),  capital  100,000/  in  10,000  shares  of 
10/  each,  is  designed  to  provide  suitable  accommodation  for 
visitors  to  the  coast  of  England  at  a  moderate  rate  of  expen- 
diture. It  is  intended  to  combine  under  one  management 
various  boarding-houses  and  private  hotels  at  attractive  sites, 
and  to  give  a  practical  effect  to  the  new  wine  tariff,  by  giving 
such  wines  as  are  suited  to  the  wants  and  wishes  of  the  visitors. 

The  report  of  the  directors  of  the  Queen  Insurance  Com- 
pany states  that  the  fire  premiums  for  the  year  amounted  to 
115,185/,  and  that  the  life  income  was  27,756/.  It  appears, 
further,  that  37  per  cent,  of  the  entire  net  premiums  has  been 
added  to  the  life  fund. 


COaRSB  OF  THE  EXCHANGK8. 


Amst^Maui  ». 

Ditto       

Rotterdam... 

Antwerp    

Bru-scls     

Hamburg 

Paris  

Ditto       

MarMiitea 

Frankfort  on  ttie  Main 

Vienna       

Trieste       

Petersburg 

Berlin         

Madras       

Cadiz         

Legliorn     

Milan  

Genoa         

Naples        

Palermo     

Messina     

Usbon        

Oporto       

Rio  Janeiro 
Now  York ... 


Time. 


short 
3  ms. 


short. 
A  ms. 


Tuesday. 


Prices  negotiated 
on  'Change. 


n  19i 
12 
12  2i 
25  CO 
25  60 

13  m 

25  22.i 

26  07j 

25  67J 
121i 
11  17} 
i:   15 
2i'J 

iVj 

4T5 

26  72} 
2.5  ' 
25  TJi 
25 
25  725 
25  ;2i 
51 J 

m 


12  Oj 
12  2f 
12  2fl 

25  67J! 

26  evji 

IS  lOj 

25  3iJ 

26  62j 
25  62i 
12li 
11  224 
11  2j 
30  i 

471 

m 

25  77} 

26  77} 

2S  7711 
25  7;} 

25  -Til 

26  7  i 
6'i 
Hi 


Thi 

rsdny. 

Prices  negotiated 

mi  'Change. 

11  19} 

12    04 

12    ij 

12    25 

12    2j 

12    2i 

25  60 

25  en 

26  60 

25  65 

13  10 

13  10  i 

25  20 

25  80 

25  5.j 

25  60 

25  65 

26  6S 

1211 

121j 

11  10 

11  20 

11  10 

U  20 

80 

30i 

n 

47} 

48i 

26  70 

25  75 

26  70 

25  75 

25  67} 

25  75 

26  70 

25  75 

25  70 

25  78 

26  70 

25  75 

61i 

"1 

BANKERS'  PRICE  CURRENT. 

PRICES  OF  ENGLISH  STOCKS. 


Sat. 

mi 

87}  J 
87}  j 

Hon. 

Tnes, 

89  } 
89 
87     J 

87     } 

70}"" 
13t"" 

250"48 

105"4{ 

lOl'" 
98}'" 

Wed. 

Thur. 

Frt. 

89i 

nl 
87}  f 

48  d" 
43  d 
4s  d 
249  60 

104J"5 

89 

scj  J 

S7|  1 
87»} 

4s  7s  d 

3s  d" 
248 

los'Vf 

?9  8i 
89 
87}  i 

70} 

Ui" 

28  d" 
OS  d 

... 
... 

105"4} 

9Si"8 
21s"20sp 

... 

Do.  for  account  Nov.  8   

... 

New  3}  ptr  Cent  Jan.  1894  .. 
New  2}  per  Cent  Jan.  1894  .. 
New  5  per  Cent  Jan.  1873    .. 
Annuities  .Ian   1880  

;;; 

Do.(RedSeaTcI.)  Aug.  1908 
Exchequer  Bills,  1,00W  3  fer  ct 
Dllto            50o;     — 
DittolOO!  A200!     — 
Bank  Stock,  5  peret  last  hf-yr 

Do.  for  account  Nov.  8   

Indian  Gnvemment  Securities. 
India  Stock,  10}  p  c  April  1874 

Do.  for  account  Nov.  8  

Do.  6  per  Cent.  July  1870  ... 

Do  4  per  Cent.  Oct  1888  ... 

Do  do  Certificates 

r.'. 

Lo.  Enfaced  Paper  4  pr  Cent. 
Do.  do.  5  pr  f:ent  Jan.  1872 
Do.  do.  5J  prCent  Way  1879 
Do.  Dchent.  4  pc  Aug.  1866 
Do.  Bonds,  o  per  Cent  1,000/ 
Do  Do  under  l,000i  

... 

PRICES  OF  FOREIGN  STOCKS. 
Mon. 


Austrian  Bonds  1859 

Brazilian  6  per  cent 

Do.  4}  per  cent  1S52,  1858,    nd  1860 

Do.  4}  per  cent  1863  68|  xd 

Do.  5  per  cent  1805 75^6} 

Buenos  Ayres  6  per  cent      

Do.  1  per  cent  (Deferred  3  per  cent) 

Chilian  6  per  cent      

Do.  3  per  cent  

Do.  4}  per  cent        

Colombian  6  per  cent 

Danish  3  per  cent  1825         

Do  4  per  cent  1850  and  1861 

Do.  4  per  cent  1863  

Do.  6  per  cent  1864 

Do.  5  per  cent  Governmnt  Debcn.  1855-8 
Do.  5  per  cent  Governmnt  Deben.  1869-72 
Do.  5  per  cent  Governmnt  Deben.1873-77 
Danubian  Principalities,  7  per  cent. 
Equador  New  Consolidated  1  per  cent 
1)0.  Provincial  Land  Warraat      ... 

Egj'ptian  7  per  cent 

Do.  Second  Ifsue 95} 

Do.  100/  Bonds        

Do.  1864,  7  per  cent 92}  xd 

Do.  100/  Bonds        92|  xd 

Greek  6  p  c  1824-26.  ex  Coup.  orig.  attachd. 

Do.  Coupons 

Italian  6  per  cent  1865  

Do.  5  per  cent  (MaremmanaRailway)  ... 

Mexican  3  per  cent 25jJ  ^ 

Do.  1864        24|  ■ 

Do.  0  per  cent  An^fio-French  ... 
Montevidean  European  6  per  cent ... 
.Moorish  (Imperial)  5  per  cent        ... 

New  Grenada 

2  per  cent  ditto        

Do.  Deferred 

Do.  Lanii  Warrants  (Hectares)  «. 

Peruvians  p<;r  cent  18*!5      

Do.  Scrip,  45/  p.aid,  pa'd  in  bonds 

Do.    do.     45/  paid,  paid  in  cash  &  bonds 

Do.  4}  per  cent       

Do.  4.i  per  cent  (Uribarren)         ... 

Do.  3  per  cent         

Do.  4}  per  cent  18C2  

Portujjuese  3  per  cent  1863 

Do.  3  per  cent  1856,  67,  69,  CO,  62,  and  63  46i 
Russian  5  per  cent  in  £  Sterling    ... 

Do.  4}  per  cent  18-50  

Do.  4}  percent  1860  

Do.  3  per  cent  1859 

Do.  5  per  cent  1862 

Do.  5  per  cent  1864 

Sardinian  5  per  cent 

Spanish  3  per  cext     ..         45| 

Do.  3  per  cent  Deferred    

Do.  Passive ,  29i  g 

Do.  Com.  Cert  of  Coup,  not  funded 

Swedi^h  4}  per  cent  1804      

Turkish  6  per  cent  1854      

Do.  6  per  cent  1S58 71|  2 

Do.  do.  100/  Bonds 

Do.  6  per  cent  1862 75  4f 

Do.  ]00(  Bonds    76  } 

Do.  6  per  cent  1863 ... 

Do.  5  per  cent  1865  „ 43} 

Do.  100/ Bonds   

Do.  4  per  cent  Guaranteed 

Venezuela  3  per  cent 

Do.  C  per  cent  1862 

Do.  6  per  cent  1S04 38}  xd 

Do.  1}  per  cent   

Dividends  on  the  above  payable  in  London. 
Austrian  5  per  cent  E.x.  10  Ilorins 
Belgian  2}  per  cent  Ex.  25  francs... 
Do.  4}  per  cent.  Ex,  25  francs     ... 
Dutch  2^  per  cent  Ex.  12  Guii,     ... 

D».  4  per  cent  Certificates 

lUlinn  5  per  cent  1861.  Ex.  25  franc 64} 


69  } 
76}" 


94i  5} 


Hit  xd 
92}  xd 


71  xd 

254} 
24J 


141 


Wed.  Thns. 


94} 
94 
95t 
921  xd 
98  xd 
191 


6SJ  70 
I's  xd 
76  5i 


451 


75, 


29}  { 


2:8 


14} 


95  94} 

94 
94} 
3'2i  xdi92  xd 
92}  xd  91J  xd 
19j        19} 


Frl 


77}  xd 
7C 
■-'31  } 


46} 

4.51  6} 
84 


75}" 
75}  I 

ia't'i 

41}  4 


38  xd 


56} 
91<  i 

74}" 


29.)  J 
14} 

9l'xd 
2}} 
7 
5}  5 

75}  J 

71} 

4!»  1 

44 


46} 
89 


77}  xd 
25}"} 


91}  S 

73  "4} 

:)8J"_ 
29}  8J 
14} 

91}"S 
-2  } 

Ho 


43  I 
43j4} 


7}xii 


46}  6J 


911  } 

90} 

75 


14} 


72J  } 

75}"! 
76}  J 
72 

42}  3 
44 


64}"     1/4} 


64} 


t»'(JK». 


Stock  01 
Shares. 


2066668/ 
12000 

6578110/ 
860865/ 
877071/ 


Dividend 
last  lif-yr. 

Upc  &  libs 

21  per  cent 
2'  per  cent 
■J/  per  cent 


Names. 


East  and  West  India 

General  Floating  Dock  .... 
tendon  and  St  Katharine  . 
-SL.utlmmpt<m .,• 

Surrey  Coinmercia.     ocV'  . 


£ 
Stk 

10 
Stlt 
Stli 
Stk 


Paid. 


£  s 

100  0 

5  0 

100  0 

100  0 

100  0 


rrlca 

per  share. 


183  3S 

76}" 


1310 


THE  ECONOmST. 


fOct.  28,  1865 


JOINT  STOCK  BANKS. 
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20 
100 

25 

20 

60 

60 

20 
100 
100 

50 
100 
100 

50 
100 
100 
100 
100 
100 

20 

50 

60 

tlO 

10 

10 

so 
ib 

60 

SO 
lOU 

10 

20 

20 

36 
100 
100 

•>!> 
100 

60 


Pllld. 


£     §  i 

J6    0  0 

10    0  0 

25     0  0 

25    0  0 

6     0  0 

12  10  0 
16    0 
0 


40     0 

40    0 


0 
0 

0 

0 
0 
0 
0 
0 
0 
0 
0 
0 

IC  10    0 

7  10    0 

60 

0 

0 

0 

0 


20 
26 
50 
■26 
20  11 
25  0 
4    0 

25  0 
15    0 

26  0 
6     0 

0 
0 
0 
0 


0     0 
0     0 


0 
0 
0 
0 
0 
0 
0 
0 
0 

40  0 
2  10 

40     0 


10    0 
20    0 


7  10 
26     0 

7  10 
10  0 
■ifi  a 
10  0 
10    0 


COLONIAL  GON-EllNMENT  SECURITIES. 


Price 

pershare 


5"i  I 
7  8 
S1.J 
30J  li 

n 

13-1  141 
134  i! 
18  20 
715 


Amount 
of  Loan. 


Dfv.  pel 
Hf-year. 


2!r480ft 
686808 
SOOOOti 


234000 
100(100 
260000 
200000 
200000 
200000 
106500 
ItitOOO 


160000 
1000000 
Mot 
76000 


pr  ct. 
pr  ci. 
pr  ct 
prct. 
pr  ct. 
pr  ct. 
pr  CL 
prct. 
pr  ct, 
pr  ct 
pr  ct. 
pr  ct 
pr  ct. 
pr  ct. 
pr  ct. 
pr  ct. 
pr  ct. 
pr  ct. 
pr  ct 
pr  ct. 
pr  ct. 
prct 
pr  ct 
pr  ct 
pr  ct 
pr  ct 
pr  ct 
pr  ct 
prct. 


Name. 


Paid. 


British  Columbia,  6  per  cent.  Dec.  31,  1872 

Canada  Governmt  6  per  cent.  Jan.  *  July,  1S77-S4! 

Do.  6  per  cent.  IVb.  and  Aug 1 

Do.  6  per  cent.  March  and  Sept ' 

Do.  6  percent.  Jan.  and  July 

Do.  6  per  cent  Inscribed  Stock  

Cape  of  Good  Hope,  6  per  cent  Dec.  1873  

Do.  do.  Apr4Octl890-1 900 

Do.  do.  do  1680-90 

Do.  do.  Jan.  4  July,  1890-1' 

Do.  6  pr  ct.  15  April  &  16  Oct  1900 

Ceylon,  November,  1868,  6  per  cent 

Do.  1878,         do ""' 

Mauritius,  6  per  cent  1873,  Jan.  and  July  '1 

Do.  1878,  do. 

I'o-  1882,  May  15  and  Nor.  16    '.'.'J 

Natal  Government  6  per  cent  i 

Sew  lirunsw  n  k  Governmt,  6  per  cent.  Jan."&  joiy' 
New  Sooth  Wales  Gov.  6  percent.  1866,  Jan.  ife  July 
\!°-  do.     6  per  cent  1871-6,  Jan&July 

v.»  7°;  ,      ,  ..  ''°-     *  '"■  """•'  lSS3-9AJan,S:July 

Mew  Zealand,  6  per  cent ,, 

Do.  5  per  cent !!!!!!!." 

OuI^n^f^ifPi"^"""""'""'  "  '"=■■  """^  Sterling  1875:!'. 
s  SS*  Government  6  per  cent.  Jan.  and  July..| 
11^    ■"    "^^  '  !'<!'■<•«"  1808-69,  Jan.  and  Julyl 
t'lo.„,i.n  •        1878  and  upward?,  JaniJuly 

\  ictoria  Govemuiont,  6  per  cent  Jan.  ur.d  July......i 

"•  *  per  cent  AprU  and  Oct  .   | 


23  J 

30  2 

139  42 

71 

21  2 

44  0 

16  17 

lOf 

9  10 

4 

46  8 

24  i 

49  ,^1 

110  13 

41  3 

m  u 

9*  loi 

4}  61 

3,  4J 
12 
21  2 

14  !C 
lU  12J 

20  3 

18  21 

19  21 
29 

!«}  C 

25  7 
4  5 
411 
161  i 

43} 

21  3 
64  G 
13  14 
26J  4f 
77.11 
605  J 
17J  161 
181  191 
181  191 
91  12} 
95  7 

26  i 
55 

151  161 
16f 

171  m 

15  17 


43  5 
1  1 

ib'i  Hi 
61;  i 

41  i 

6}  71 
84  5 

Hei 

351 
16 
3  5 
63  5 
161  171 
681 


£ 

100 
130 
150 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100  , 
1(X)  I 
100  1 


Prloe. 


94} 

94 

94 

82 

82 
104 
104 
1021 
106 

01 
104 
110 
108 
105 
107 
101 

90 
100 

91 

90 
104 

85 
lOOJ 
1021 

107 

104f 


INSURAirCE  COSn»ANIES. 


MO.  ot 
shares. 


25000 
60000 
10000 

»400P 
3000 

60000 

200IH 
.50on 

6OOOC 

4000 

6!  no 
50000 
lOOOno 
10000 
20000 
10000 

looot 

6000 

JOOOO 

S40t, 

7600 

134.13 

SOOOO 

10000 

100000 

20000 


DiTlaend 
perannnm 


Namea. 


ft/osh  15/b8 

I7s(feboniis 

6/pc410(b 

J'6d2s6db> 

3/2s  6d  pE 

"■■pc 

51  per  cent 


lOOOOOO/jf./ per  cent 
87604  ]40/ per  cent 
86433  4/ pc  .t  bs 
20000  5/  per  cent 
40000  6/ per  cent 
10000  5/  per  cent 

8  8d 

16/  prcent 
l/ps  ilc7/t).- 
6/  per  cent 
5/  p  c  &  be 
10/  pr  cent 
5sps&20sb 


90000 
6C000 
1 0000 
60000 
7848 
40000 
400CC 
40000 


2.500 
JOOOOO 
fift022O 
100000 

1500 

Tooo 

100000 
100000 


5/ per  cen 

6/  ;i  3  A  b: 

I91?pc&b» 

5s 

20/  pr  cent 

7s  i>r  share 

ll/pSit5580 

01/  i>crcent 
2/  p  s&bs 
20/  pr  cent 
,5/  p  c 
'^00fl|2/  lis  p  sh 
60000         ...  < 
..        Stpcfc 


7/ per  «nt'  Albert  Medical  Life  &  Family  End. 
7/14s6dAb8  Alliance  Britisl)  and  Foreign 

6/pck80ebai     Do.  Marina  

158  .  Atlas 

-'"  PC&  ba!  Arcras  Life    .. 

102  : ;;        I  British  &  Forelgu  Marine  Limited. 

8M(i«nr  HChnrch  of  England 

5(pr«2»6dt>  Clerical,  Medical.*  General  Life.. 

Commercial  Union * 

4/p  s  A  bs  County         

l/6s  ICrown..         ..         

5/ pc  A  be  j  Eagle 

Empire  Marine  Limited     .»        ... 

.1/ lOs  prcti  Equity  and  Law 

U  I  English  and  ScottiKh  T. aw  Li'» 

0/ per  cent  English  and  Scottish  Marine  Urn. 

•i' per  cent]  General         .  

5/p  c  &  bs  Grcsham  Life          .» 
.^/percent  Guardian 

imperial  Fire  

Imperial  Life  ■■         »         . 

Indemnity  Marine 

Law  Fire 

Law  Life 

LancaHliire .• 

Legal  and  General  Life 

Lpool  k  I.x)ndon  &  Globe  (6pctAn») 

Liverpool  and  London  Fire  &  Life 

Londcn         

Lonco  c&  Cale  donian  Marine  Lim. 

lAmdon  and  Lanca.shire  Fire 

Ijondon  and  Lancashire  Life 

London  and  Provincial  Law 

London  and  Provincial  Marine  ... 

Marine 

Maritime  (Liiriited) 

Klinerva        ..         

North  British  and  Mercantile 

Ocean  Marine  

Orienttl  and  Genetal  Marine 

Pelican  

Pltcenix         

Provident  Life        .«        •• 

ilock  Life 

Royal  F.xchange 

Royal  Insurance      ...        ..*        ... 

Union .. 

Sun  I  ire        , 

Do.  Life 

Thames  and  Mersev  Marine  Lim... 

Union  Marine  Limited       

Universal  Life         

Universal  Marine  Limited.^       ... 

Victoria  Life 


Shares 

£ 

20 
100 
100 

60 
100 

20 

60 
100 

50 
100 

60 

60 

10 
100 

50 
100 
100 

20 
iOO 
500 
10« 
100 
iOO 
100 

20 

60 
100 

20 

2I> 

2S 

2S 

10 

60 

to 

IOO 
10 
20 
60 
23 
36 


I0« 
6 

20 
200 


30 
30 
IM 


P«M. 


3  0 
II  0 
U    0 

6  15 


10    0 
5    0 


6  0 
2  0 
6  19  10 
S  10  0 
S    0 

0 

0 

0 


2   10 
10     0 


2     0 
6    9 
00    0 
2    0 
12  l» 
5    0    0 
2  10    0 
10    0 
>  13    6 
2    0    0 

0 

0 

0 


Prie* 
paralure 


m 


18 
2 
5 
6  6 
5  0 
2  10 


10    0 

0  10 

41) 

3    0 

30    0 

AQ 

AU 

3    0 


"U 


6 

48 

1261 


12* 
"k 


3| 
91 


161 
24 


H 
8 
86 


AMERICAN  STOCKS. 

The  annexed  auowtions — 43  6d  to  the  dollar— are  taken  from  Mr  E  F. 
Satterthwaite'a  circular  issued  ou  Wedaeeday  laat:— 

Bid. 


Bonds   and   Shares  having  Interest   and    Dividends  payable   in 

America. 
United  States  6  per  Cent.  Coupon  Bonds,  1868 

Ditto  5  per  Cant  Coupon  Bonds,  1874        ...        .„        ... 

Ditto  6  per  Cent.  Coupon  Bonds,  1881 1    ... 

Ditto  6  per  Cent  Coupon  Bonds,  (5.20'9)  1882         68f  8* 

Pennsylvi^nia  5  per  Cent  Ci^upon  Bonds        

Ditto  Five  per  Cent  Stock        

Virginia  Six  per  Cent  Bonds       48  44 

Atlantic  and  Great  Western  (Ohio  Section),  First  Mortgage,  1876  ...     67  S» 

Detroit  and  Milwaukee,  Seven  per  Cent.  Ist  Mortgage  Bonds,  1786{ 
Brie,  7  percent..  First  Mortgage,  1SC7 

Ditto,  7  per  cent..  Second  .MurtL'age,  1879     

Ditto,  7  percent,  Third  Mortgage,  1883      _ 

Ditto,  7  per  cent,  Fourtli  IMortgage,  1880      .«        

Ditto,  7  per  cent,  Filth  Mortgage,  1888         

Ditto,  7  per  cent.  Preferred  Stock      

Ditto  shares,  100  dollars .„        65j  .5« 

Illinois  Central,  First  Mortgage,  7  per  cent  Conjtruotlon,  187*    ^     70  73 

Ditto,  100  dollar  shares,  all  paid  _     82i  S2| 

Ditto,  ditto,  paid  up  in  lull        

Ditto,  Cancelled  Bond  Scrip  6  dollars  each 

Joliet  and  Northern  Indiana  8  per  cent.,  1st  Mortgage,  1874,  gua- 

ranteed  by  Michigan  Central , 

Michigan  Cential,  8  per  cent,  convertible,  1869,  IstMortgage 

Ditto,  sinking  fund,  1882,  1st  Mortgage         , 

Ditto  shares,  100  dollars  

Michigan  Southern  and  Northern  Indiana.  7  per  cent  Sinking  Fund. 

1886        .„       ... 

New  York  Central,  7  per  cent  Bonds,  1864      

Ditto  6  per  cent.  Sinking  Fund,  If  83  ^        

Ditto,  7  per  cent,  Sinking  Fund,  1876  

Ditto,  7  per  cent..  Sinking  Fund,  convertible  to  18S9        ... 

Ditto  shares,  100  dollars  

Pennsylvania,  6  per  cent,  1st  Mortgage,  1880  J 

Bonds  having  Principal  and  Interest,  payable  in  L«ndon,  at  fixed     Bid.      Aaked. 

rate  of  Exch.snge. 
Atlantic  & Gt  Western  (New  York  Section),  lat  Mortgage,?  p.c.  1879     78  80 

Ditto,  (Pconsylvania  Section),  1st  Mortgage,  7  i>er  cent,  1877    ...     79  SI 

Ditto,  (New  York  Section)  Second  Mortgage,  1881 7*  75 

Ditto,  (Pennsylvania  Section),  Second  Mortgage.  1883     75  77 

notations  cs^culatcd  and  Bonds  rcdeemea  at  4s  6d  per  dollar; 
Interest  payable  at  4s  per  dollar. 

Marietta  and  Cincinnati,  Ist  Mortgage,  7  per  cent,  1891        71  7S 

Quotations  calculated  at  4s  6d  p  dol ;  Interest  payable  at  4s  p  doL 

Illinois  Central,  1st  Mortgage,  6  per  cent.  Construction      ...        ...     80  82 

(Quotations  on    this  issue  calculated  and  Principal  and  Interest 
payable  at  4s  2d  per  dollar. 


Bonds  Issued  in  Sterling,  and  having  both  Principal  and  Interest 
payable  in  London  in  Sterling. 

Virginia  Fire  per  Cent      .~       n 

Maryl.ind  Five  per  Cent     ...        ...        . 

^iassacllusetta  Five  per  Cent. 

I'auama,  2nd  Mortgage,  1672 

Pennsylvania.  C  per  Cent.  2nd  Mortgage.  1875...        ...        .» 

Atlantic  and  Great  Western  Certificates  of  Debenture,  8  per  cent 


Bid. 

48 


101 
84 
861 


Asked. 
63 


103 
86  xc 

861 


Oct.  28,  1865.] 
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MISCELLANEOUS  SECURITIEg. 


Stock  or   uiviuend 
lihares.  per  annum. 


SOOOO 

120CO0 
20000 
20000 
lOOOO 
47000 
35000 
20000 
100(10 
10000 

6000 

5000 

634780J 

12500 

fiOOOO 

40000 

MIS 
60000 
25000 
20000 
15041 

4959 
2O0O0 
40000 
20000 
17.500 

2500 
40000 

8000 

100000 

10000 

1002925; 

160820/ 

277000/ 

10000 

18000 

20000 

soooo 

80000 

100000 
879975) 
70000 
20000 
25000 
SOOO 
30000 
10000 

125000 
20000 
SOOO 

lOOOOO 
20000 

100000 
50000 
40000 

ItOOOO 

3OO0O0 
60000 
1000000 
80000 
10000 
20000 
4000 
60000 
12000 
20000 

143iJ.5 

40000 

10000 

5000 

60000 

ioooo 

12500 
12000 
IOOOO 
40000 
22500 

1200C0 
20000 
6000 
6000 
20000 
20000 
16CO0 

187176 
18000 
10000 
10000 

160000 
40000 
26000 
1250O 
10000 
ICOOO 

100000 
37500 


Names. 


Shares. 


i;  lis  ATifflo-Mexionn   Mint 

Atlantic  Tele^aph 

10s  Australian   A[?riciiltura! 

61  per  cent  Austral  Mort.  Land  &  Finan(Lim) 

Baus^parah  Ten  Estates,  Limited... 

Berlin  Water  Worlis  jLimited) 

Bolclcow  Vanjrlian,  Limited 

Bombay  Gas  (Lini'ted)  

Ditto  2ni!  issue 

Ditto  3rd  i=sue 

British  American  T^nd  

British  Colonial  Steam  Ship  (Lim.) 
51  per  cent  Brit.A  I  Magnetic  Telecrapb  (Lim) 
81  pet  cent  British  Indian  Tea  (Luniteu) 

British  Ship  Owners  

Canada  Asjency  Association  (Lim) 
'  per  cent  Canada  C  >mpany 

Canadian  Loan  and  Invest  (Lim.) 
lOl  pc&  bs  Ceylon  Company 

City  of  London  Real  Property(Lim) 

City  of  Milan  Improvements  (Lim) 
Ditto    

City  Offices  (Limited) , 

lOl  pr  cent  Company  of  African  Merchts  (Lim; 

Consolidated  Discount  (Limited) .. 

Continental  Union  Gas  (Limited).. 

Ditto    

lot  pr  cent  C/intract  Corporation  (Limited)  .., 
at  percent  Copper  Miners  of  Kniiland.pf  7ipc 
40/  pr  cent  Credit  Foncier&Mobilierof  Erif^lnd 
Gs  pr  share  Credit  Foncier  of  Mauritius  (Lim.) 

•21  per  cent  Crystal  Palace  

7t  per  cent     Ditto  Preference 

Gt  per  cent  Ditto  6  p  c  Perpetual  Debentures 
lOs  Discount  Corporation  (Limited)  ... 

Eastern  Assam  Tea,  Limited   

East  Indian  Financial  (Limited)  ... 

East  India  Irrigation  and  Canal  ... 

Ebbw  Vale 

s  9d  pr  sh  Eg>-ptn  Commercial  A;  Trad.  (Lim) 

4i/  prcent  Electric  Telegrapli  

28  English  and  Australian  Copper... 
Ss  per  shr  English  and  Foreign  Credit  

Fairbairn  Engineering  

Fmancial  Discount  (Limited)    

21s  6<1  p  sli  l-'ore  Street  Warehouse  (Limited)... 

Gellivara  (Limited) 

I2s  Gen.Credit&Financeof  Lond(Lim) 
lOl  pc  &  bs  General  Steam  Navigation 

Hong  Kong  and  China  Gas 

6^1  pr  cent  Hudson's  Bay   

Hlimber  Iron  Worits  (Limited)    ... 
^  pr  ct  Imperal&MercantileCreditA8S0.(L) 

Indian  Carrying  (Limited) 

6/  percent  International  Contract   ; 

10/  pr  cent  fnternation.alFinancialSociety(Lim) 

jlntetnalional  Land  Credit  (Lim) .. 
G/per  centjltalian  Irrigation  (Canal  Cavour)... 
H/  per  cent '  Do.  6  p  c  Bds  red  1870,  issued  90 
6/  per  centjjoint  Stock,  Discount  (Limited)  ... 

Land  Credit  of  Ireland  (Limited).. 

Land  Securities  (Limited) 

London  African  Trading    

London  Coimty  Land&Buiiding(L) 

London  District  Telegraph  (Lira).. 

London  Financial  Ass()ciation(Lim) 

London  General  Omnibus(Limited) 

Lon.&Glas  Engineer.it  IronShip(L) 

jLondon,  Italian,  and  Adriatic  Stm. 

(London  Mercantile  Discount  (Lim) 
5/  per  centjMadras  Irrig-ation  and  Canai., 

Ditto    

15/  pc        JMarine  Investment  (Limited) 

iMaurilinsLano,Credit,ifcAgencyLm 
3/  per  centjiMediterranean  Extension  Tel.  (Lim) 

Merchant  Shipping  (Limited) 
12/  pr  centiMillwall  Iron  Works  

Natal  Land  k  Colonisatn  Co.  ( l^im.) 

20/  pr  centiNational  Discount  Co.  (Limited)... 

9s  iNationol  Steam  ISavigation  (Lim), 

...         Nerbudda  Coal  and  Iron  (Limited) 

I    Ditto  New 

IN.ZealdLoan  &  Mercan.Agency,L 
10/  pr  cent, New  Zealand  'll-ust  and  Loan  ( Lim) 

iNorthern  Assam  Tea,  Limited 

North  British  Australasian  (Lim.) 


15/  prcent 
9s  Cd 


£ 

10 
6 
25 
26 
10 
10 
100 


60 

60 
Slock 


S2i 
10 
20 
29 
30 
30 
60 
10 
60 

}20| 

100 

25 

20 

50 
Stock 
Stock 
Stock 
100 

10 

60 

20 

60 

20 

Stock 

5 

60 

10 

60 

20 

50 

20 

15 

10 

20 

60 

60 
2 

60 

20 

20 

2U 
IOC 

26 

60 

60 

26 

10 
6 

60 
4 

60 

50 

50 

20 

20 

25 

20 

10 

60 

60 

10 

25 
100 

29 

20 

25 

26 

10 
100 


jNowgong  Tea,  Limited 1      10 


15/  pr  cent  Oriental  Commercial  (Limited)    ,.. 

it  per  cent  awental  Financial  (Limited) 

Oriental  Gas  (Limited)  

Oriental  Inland  Steam  (Limited)... 
Otagoand  Southland  Investment... 

Ottoman  Company,  Limited | 

Ottoman  Financial  Association  (L.) 

Ottoman  Gas  (Limite.l) 

(^verend,  Gurney,  and  Co.,  Limitedi 
/  per  cent  Panaraa,N.ZeaId.Jl.Aust.K.Mad(L)i 

1021417/ per  cent!    Ditto  ditto  i 

600000/1  !J(  pr  cent  I'eel  River,  Land,  &  Mineral  (Liai.)i 


30OO0!2i/pch(-> 

20000121/  p  chf-y 

1700(1 

1000012/  lOa 

lOOOOllos 

13839  .78  Gd 

2016l!2/  lOs 

16000l8J'&lbhf-y 
200000/10/  pr  cent 

40000  8/  per  cent 

30000 

20000 

14200 
289000/ 


7/  per  cent 


37500 
37500 
611000 
SOOOO 

25000 


IOOOO 
20000 


pr  cent 
8/ per  cent 


5b 

5/  per  cent 
80000  7J/  pr  cent 
20000 ' 


Peninsula  and  Oriental  Steam. 

Ditto  New ,...,.. ..' 

QnebradaLanu,  Rail.,  &  Aling(Lim) 
Khymney  Iron 

Ditto  New 

RiodeJaneiroCityImprovint*(Jjtin)l 

Ditto   i 

Royal  Mail  Steam '     100 

Scottisli  Australian  Investmt  (Lim).   Stock 
Smith,  Knight,  and  Co.  (Limited)...'       60 
Societc  Financiere  d'Egypt  (Lim)..'       20 
S.  African  Mortgage  -fc  invest.  (Lim.),       60 

South   Australian   Land i       26 

Submarine  Telegraph Stock 


20 
60 

6 
10 
10 
20 
60 

6 
50 
10 

5 
Stock 
60 
60 
10 
60 
15 
26 
26 


Ditto  Scrip 

TelegraphCon8truc.JiMainten(Lun)i  20 

Trusts  Agency  of  Australasia  (Lim)]  10 

'Irust  &  Loan  Co.  of  Upper  Caiiadai  20 

United  Kingd.  Telegraph  Co.  (Lim.)  6 

Upper  Assam  Tea  (Limited) |  10 

Ditto    10 

Van  Diemcn's  Land i  30 

Warrant  Finance  (Lunited)  i  60 

West  India  &  Pacific  St*-am  (Lim)'  60 

W,  London  Wharves  &  Warcliousc  20 


Paid, 

£     8 

10  0 
5     0 

20  10 
3  0 
2    0 

10    0 

17  10 
0 


32  10 
2  10 
T    0 


SO    0 
10    0 


3 
10 
10 
20 
10 
26 
6 
10 
100 
100 
100 


20  0 
1  10 
10    0 


12 
15 
4 

100 

s 


10    0 
8    0 


0 
0 
0 
0 
0 
0 
0 
1  10 
10    0 


15 
4 
14 

10 
20 
20 


6 
6 

20 
100 

10 
6 
6 


10    0 


1 
6 
16 

4 
20 
15 
10 
15 
20 

e 

2  0 
10  0 
15    0 


6 

6 
S 
30 
6 


0 

0 

0 

0 

0 

0 

2  10 

2     0 

1  10 

100    0 

0 

0 

0 

0 


7 
10 

5 
10    0 

2    0 


2 
IS 

s 
11 

8 

5 

100  0 

60  0 

35  0 

8  10 

60  0 

15  0 

26  0 

10  0 

60  U 


100    0 


6     0 
26    0 


Price 
pershate 


17  13 

2  J 
17  19 
2J  3 
n  2J 
Hi  5 
21  2 

61  i 


511 


60  5 
1  H 
lot  J 

Hi 

4  6 
26  7 
6i 
S.i 
4  6 
10  i 


4  a 

0    12  15 
lOJ 
7  S 
38i 

113  16 

114  17 
11  14 

i  H 

6  6 

3  9 
14  4 
2JI 
128  32 
Ul 
4.i  6i 
5J  Oi 
6i6J 
114 

2  4 
Sk 

20  6 
llj  12t 
16j 

4  6 
7i 

1  IJ 
6  8 
H 

ei  7 

1'.  12 
82i 

H  i 


0 

0 
0 
0 
0 
0 
4  10 
10  0 
28  10 
10  0 
20  0 
6    0 


2i  3J 
3  6 

lj''2i 
22i  li 

H 

9  11 

7  9 
1 

13  14 
18J  19i 

mi 

}i  2« 
H  4J 
9  11 
4J  5 

n  3j 

168  i 
2Ci  7J 
3j4* 

1  2 
2J 
2J  3 

i  u 

40  60 

J  14 

I's 
Hi 

U  2i 

11  2 
1121 
9 

3i  4 
201 
6  7 
4  5 
39  41 
74  0 
S3; 
4i  51 

28  3U 

8  9 
•/3  4 
71  81 
1205  20 
I'JS  28 

HC'S 
U  24 

29  31 
66  G5 

i  i 

81  91 

2  4 
6  i 

3  i 
7J 

16  17 
94  104 
84 
21  2 


FOREIGN  RATES 
Latest 
Dates 

Palis Oct.  27  ...... 

—  —     27  

Antwerp 

A'n9ter(lam 


Hamburg 


St  Petersburg... 

L  sbon 

Gibraltar 

Naiv  York  ...... 

Jamaica  Sept  22 

—  —  22  . 

—  —  22  . 

Hivana  —  29  . 

Rio  de  Janeiro  —  25  ., 

Bahia  —  29  . 

Pei'narabuco  ...  —  28  . 

Buenos  Ayres...  —  14  . 

Singapore    —  19  . 

Cevloii —  15  , 

Bombay  Oct  11  . 

Calcutta  —  10  , 

Hong  Kong Sept  23  , 

Mauritius —  16  . 

Sydney     —  25  . 

Valparaiso  .^  19  . 


OF  EXCHANGE  ON  LONDOK. 

Rates  ot  Exchange 
on  London 

26  29  8  days'  sight 

24  92J  8  month's  date 

26  30  3  days'  sight 

11  98? 

11  724  6 

13  64 

13  34 

Sli  4 

t.4i 

«f  i 

167j 

3  per  cent,  pm 

24  per  cent,  pra 

2  per  cent,  pm 


23j    25 
24} 
244 
491  4 
4s  7d 
3  per  cent  dis 
2s  Oid 
2s  Old 
4s  5id 
2  per  cent  p:n 
1  11  pm 
48  53d  Old 


2  months'  date 
8  days'  sight 

3  months'  dale 
3  — 

W  day'  sight 
3  months'  date 

60  days'  sigtit 

80  — 

60  — 

90  — 

00  — 

60  — 

60  — 

60  — 

60  — 

6  months*  sigtit 
6         — 


90  days' sight 
30         - 
60         _ 


1^ 


COMPARATIVE  EXCHANGES. 

The  qnotation  of  gold  at  Paris  is  about  3  per  mille  premium,  and 
the  short  exchange  on  London  is  25.27^  per  1/  sterling.  On  comparing 
these  rates  with  the  English  Mint  price  of  3/  IZs  lO^d  per  ounce 
for  standard  gold,  it  appears  that  gold  is  about  1-lOth  per  cent,  dearer  in 
London  than  in  Paris. 

By  advices  from  Hamburg  the  price  of  gold  is  428  per  mark,  and 
the  short  exchange  on  London  is  13.6^  per  1/  sterling.  Standard  gold  at 
the  English  Mint  price  is,  therefore,  nearly  1-lOth  per  cent,  dearer  in 
London  than  in  Hamburg. 

The  course  of  exchange  at  New  York  on  London  for  bills  at  60  days' 
sight  is  109  to  109^  per  cent.  At  this  rate  there  is  scarcely  any  profit 
on  the  importation  of  gold  from  the  United  States. 


LONDON  EXCHANGES  ON  INDIA, 

OcTOKElt  2(). 

60  davB. 

Calcntta  Is  Hid 

Madras Is  Hid 

Bombay  i 2s  Od 

Mauiitius    1  p  c  pm 

Colombo 
Singapore 


30  days. 

2s  6d 

28  Od 

2s  Old 

14  P  c  pm 

1  p  c  pm    14  p  cpra 

48  41d       48  5d 


Hong  Kong 4s  44d 

Sydney 2  p  c  dis     

Melbourne  2  p  c  dis     

Bills  with  documents  attached  against  indents  and  coosignmen: 
ceordiug  to  amounts,  and  the  security  which  they  utler. 


4s  6d 
11  p  c  dis 
14  p  c  dis 
i  for  India,  vary 


ODtf  Commercial  Cimrs. 


POST  OFFICE  ANNOUNCEMENTS. 

A  postal  convention  having  been  concluded  with  Denmark,  which  will 
come  into  operation  on  the  1st  November  next,  the  following  alterations 
in  the  rates  of  postage  on  correspondence  forwarded  to  Denmark  via 
Belgium  and  Prussia,  or  forwarded  to  Denmark  through  Sweden  or 
Norway,  will  take  place  on  and  from  that  date.  Letters. — Instead  of  the 
present  rates  of  8d  per  |-  oz  letter  to  Deumark,  lid  to  Sweden,  and  Is  to 
Norway,  with  a  proportionate  increase  for  greater  weights,  letters,  when 
prepaid,  will  be  chargeable  as  follows : — Addressed  to  IDenmark,  not 
exceeding  ^  oz  in  weight,  4d ;  above  ^  oz  and  not  exceeding  1  oz,  8d  j 
above  1  oz  and  not  exceeding  1^'oz,  Is  ;  above  1^  oz  and  not  exceeding 
2  ozs.  Is  4d  :  to  Sweden,  not  exceeding  j  oz  in  weiglit,  6d  ;  above  ^  oz 
and  not  exceeding  1  oz,  Is ;  above  1  oz  and  not  exceeding  1^  oz.  Is  Gd ; 
above  IJ  oz  and  not  exceeding  2  ozs,  2s  :  to  Norway,  not  exceeding  ^  oz 
in  weight,  8d ;  above  ^  oz  and  not  exceeding  1  oz.  Is  4d ;  above  1  oz 
and  not  exceeding  1^  oz,  2s ;  shove  1^  oz  and  not  exceeding  2  ozs,  2s  8d; 
and  so  on,  adding  one  rate  for  each  additional  J  02,  or  fraction  of  ^  oz. 
When  posted  unpaid,  letters  will  be  liable  to  an  increased  charge  on  deli- 
veiy.  Registered  Letters. — The  postage  of  registered  letters  must,  in 
all  cases,  be  paid  in  advance,  and,  in  addition,  there  must  be  paid  a  re- 
gistration fee  of  Gd.  Newspapers,  Book  Packets,  and  Patterns. — L^pon 
every  British  newspaper,  duly  registered  for  transmission  abroad,  and 
posted  within  fiffeen  dttys  from  the  date  of  publication,  addressed  to 
Deumark,  Sweden,  or  Norway,  postage  must  be  paid  in  advance,  by 
means  of  postage  stamps,  at  the  following  rates  ; — Wlien  not  exceeding 
4-  ozs  in  weight,  3d ;  above  4  ozs  and  not  exceeding  ^  lb,  6d ;  adding  6d 
for  each  adciitional  ^  lb.  Upon  book  packages  addressed  to  Denmark, 
Sweden,  or  Norway,  the  foUowing  rates  of  postage  must  be  paid  iu  ad- 
vance by  means  of  postage  stamps  : — Not  exceeding  4  ozs  in  weight,  4d ; 
above  4  ozs  and  not  exceeding  ^  lb,  8d  ;  above  ^  lb  and  not  exceeding 
1  lb.  Is  4d ;  above  1  lb  and  not  exceeding  1^  lb,  2s ;  above  1 J  lb  and 
not  exceeding  2  lbs,  23  8d ;  for  everj*  additional  |  lb,  8d. 

On  the  1st  November  next,  and  thenceforward,  the  combined  British 
and  foreign  postage  upon  a  prepaid  letter  addressed  to  Sweden,  and  spe- 
cially directed  to  be  sent  via  Stralsund,  will  be  reduced  from  lid  to  9d 
per  half-ounce  letter,  and  the  combined  postage  on  a  prepaid  letter  ad- 
dressed to  Norway,  and  specially  directed  to  be  forwarded  via  Sweden 
or  in  the  Prussian  mail,  will  be  reduced  from  Is  to  1  Id  per  half-ounce 
letter.  Unpaid  letters  will  be  charged  with  an  additional  rate.  All 
letters,  however,  for  Sweden  and  Norway,  not  directed  to  bo  sent  by 
any  other  route,  will  be  forwarded  in  the  mails  for  Denmark,  and  will  be 
liable  only  to  the  reduced  rates  set  forth  in  the  instruction  No.  uO  of  this 
day's  date.  But,  in  exception  to  the  foregoing  arrangement,  letters  for 
Gottenburg  and  Uddewalla  will  continue  to  be  forwarded,  as  a  rule,  by 
the  Swedish  mail  packets  from  Hull  during  that  portion  of  the  year  in 
which  those  packets  rim. 
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FOREIGN    MAILS. 


'Degtlnatlon 


Australia  and  New  Zealand 

BrHKils.  Uuenog  Ayres,  Monle  Video,  \ 
Cape  dc  Verd  Islands i 

Capo  of  Good  Hope,  Ascension,  and  St  X 
Helena  J 

China,  Ponang,  and  Singapore 

Falkland  Islands 

Olbraltar 

India  (Calcutta),  Ccyli-n,  and  loniai 
Islands  


Ditto  (Bombay)  

Malta,  Egypt,  and  A  den . 
Mauritius  


Newfoundland 

Portugal,  by  Bra:iil  packet  

Ditto  (by  Pr.  S.  to  Oporto)  

Ditto  (by  Pr.  S.  to  Lisbon)   

United  atafes,  California,  Canada,  &c. 

(By  British  packet) 

Ditto  (by  United  States  packet)    

Ditto  (ditto) 

Ditto  (by  Canadian  packet)  

Western  Coast  of  Africa,  Madeira,  and 

Teneriife   

West  Indies  and  Pacilic(ezceptBaliania«. 

Cuba,  and  Mexico) 

Bahamas  {v[&  New  Yoik) 

Bermuda  (via  New  York) 

Cuba  and  Mexico   


Dispatch  of  Next  Mall  from 
London. 


(via  Southamptod  Nov. 

I  via  Marseilles  ...  Nov. 
(I)y  Uritish  packet^  Nov. 
(Ity  French  packet;  Nov. 

Nov. 


f  via  Soutliampton  Nov. 
I  via  Marseilles  ...  Nov. 

Nov. 

(via  Southampton)  Oct. 
/via  Southampton  Nov. 
1  via  Marseilles  ...  Nov. 

{via  Southampton  Oct. 
via  Marseilles  ...  Nov. 
J  via  Southampton  Oct. 
J  via  M.ir8eille8  ...  Nov. 
f  via  S  aithampton  Nov. 
)  via  Marseilles  ...  Nov. 

Oct. 

N.iv. 

Nov. 

Nov. 


20,  M. 
27,  E, 


23,  E. 


4,  M 

10,  E 
9,  M- 

27,  H 
4,  Jl 

10,  E 

27,  M 

3,  E- 
27,  M 

3,  E- 
20,  M. 

27,  E, 

28,  E. 
9,  M. 
8,  E, 
1,   E. 


(Boston) Oct.  28,  £• 

(New  York)  Nov.      ,  K. 

(New  York) Nov.  1,  E. 

((Jucbcc)    Nov.  2, 


.  Nov. 

,  Nov. 

,  Oct 

Nov. 


2,  M. 


Next  Mall 
Due. 

Nov.  18 
Nor.  12 
Nov.  5 
Nov.  22 

Nov.  21 

Nov.  2 
Oct.  27 

Oct. '27 
Nov.  2 
Oct.  27 
Oct.  27 
Nov.  ,5 
Oct.  27 
Oct.  27 
Nov.  11 
Nov.  6 
Nov.  8 
Nov.  5 


Nov.  10 


Oct.  30 

18,  B.  Nov.  16 
28,  E.  Nov.  22 
2,  K.I  Oct.  30 


MAILS  ARRIVED. 
LATE.<iT  Dates. 

On   the  21st  October,  AjiEniei,    per  steam  shin  Cuba,  via  Quccustown— Halifax 
Oct.  12. 

On  the  21st  October,  Amekica,  jcr  steam  flilp  Aleppo,  via  Liverpool— New  .York, 
Oct  11. 

On  the  24th  October,  America,  per  steam  ship  City  of  Washington,  via  (Juccnstown— 
New  York,  Oct  14. 

On   the  26th  October,  Amekica,  per  steam    ship  Belgian,   via   Grecncastie— New 
York,  Oct  14. 

On  the  2.';th  October,  America,  per  steam  ship  AUeniania,   via  Southampton— New- 
York,  Oct.  14. 

Ou  thn  46th  October,  America,  per  steam  ship  Scotland,  via  Liverpool- New  Y'ork, 
Oct  11.  ^ 


CORN  IMPORTED  AND  EXPORTED. 
An  Account  showin?  the  quantities  of  the  several  kinds  of  Corn  and  Meal  imported 
into  each  uivision  of  tlie  United  Kingdom;  and  the  quantities  of  British  and 
foreign  Corn  and  Meal,  of  the  same  kinds,  exported  from  the  United  Ki..gdcm, 
in  the  week  end"d  ilie  'Uts  October,  ISG.j. 


Quantities  Imported  Into 

Quantities  Exported  from 
the  United  Kingdom. 

Bngland 

Scotland 

Ireland. 

The 
United 
Kingdni 

British. 

Colonial 

and 
Foreign. 

Total 
Ex- 
ported. 

cwta 

316085 

144029 

154223 

2480 

28353 

37402 

226049 

1442 

c^vt8 

1770-5 

15519 

12i 

2256 

2386 

14694 

cwts 

185600 
3000 

93923 

ewts 

678770 

163148 

154o46 

2480 

30608 

39788 

334666 

1442 

cwts 

1333 

71 

2368 

"270 
47 

cwts 
'"11 

ewts 
1333 

71  i 

Oats  

2379J 

Rye 

Peas  

270 

47 

... 

.., 

**• 

Total  of  corn,  ex-) 
elusive  of  malt.../ 

910663 

212062 

282523 

1406248 

4089 

11 

4100 

Wbeatraeal  and  floui 

CWtH 

89174 
■"51 

cwta 
1S068 

■"2 
2 

••• 

cw's' 
4565 

cwts 

56307 

"'  2 

53 

cwts 
180 

"sii 

2 
21 

cwts 

cwts 

180 

311 

2 

21 

Indian  corn  meal 

Buckwheat  meal 

39225 

13072 

4565 

66862 

614 

... 

614 

Total  of  com  and  1 
meal,exclusiveof  V 
iiialt  } 

049888 

229131 

2S7C83 

I462U0 

4003 

11 

4614 

Malt  

qfs 

qr« 

qrs 

qrs     . 

qrs 
36 

qrs 

qrs 

36 

AVERAGES  OF  GRAIN. 
The  following  Is  a  statement  showing  tlie  quantities  sold  and  the  average  price  of 
British  corn  (imperial  measure)  as  received  from  the  inspectors  and  officers  of  lix* 
else,  conformably  to  the  Actof  the  2(th  and  2Sth  Victoria,  cap.  SI,  hi  the  week  ended 
Oct  21,  1865:— 

Quantities  Sold.  Average  Price, 

qrs  bush  s     d 

■Wheat 78,404    3    ~ 42    1 

Barley , 46,447    2    30  11 

Oau „ 4,065    0    20  11 

COMPARATH-E  AVERAGES. 
The  following  is  a  comparative  ttatement,  for  the  corresponding  week  in  each  of 
the  years  from  J861  to  1864,  of  tlie  quantiiies  of  British  corn  sold  in  the  towns  from 
whicn  returns  are  received  under  the  Act  of  the  27th  and  28th  Victoria,  cap.  87,  and 
01  the  average  i>rlces  a«  ascertained  under  the  Act  5th  and  (itn  Victoria,  cap.  14 :— 


Corre- 
sponding 
jWeek  in 


1861.. 

1862.. 

I   1863.. 

18S1.. 


Quantities  Sold. 


Wheat 


Average  Prices. 


qrs  bsli 
96,(1.56  2 
64,903  3 
77,510  7 
76,364    0 


Barley. 


qrs  bsh 
63,533  6 
42,413  3 
71,151  0 
5v,471     6 


Oats. 


qrs  bsh 
14,624  6  I 
19,677  0  I 
10,008 

6,684    0 


s  d 
66  3 
4S  11 


40 
SB 


s  d 
86  9 
3S  5 
34  0 
29  11 


Oats. 


8  d 

21  6 

21  7 

18  S 

20  1 


COMMERCIAL    EPITOME, 

FRIDAY  NIGHT 

The  supply  of  English  wheat  on  sale  at  Mark  lane  to-d«y  was- 
very  moderate.  The  trade  for  all  qualities  ruled  firm,  and  the 
value  of  good  and  fine  samples  had  an  upward  tendency.  Foreign 
wheat,  of  which  tl  ere  wan  a  tolerably  extensive  supply  on  offer 
Was  firm  in  price,  hut.  owing  to  the  liiniteJ  attendance  of  buyers 
in  the  Exchange,  tlip  amount  cf  business  transacted  was 
somewhat  restricted.  Malting  barley  was  in  request,  and  the 
quotations  advanced  Is  pi-r  quarter.  Other  descriptions  of  barley 
changed  hands  at  full  currencies.  Oats  were  in  good  demand,  on 
rather  higher  terms.  Jkans  and  p<  as  were  very  firm,  and  fully 
previous  quotations  were  obtained.  The  flour  trade  was  steady, 
at  full  currencies.  Tliis  week's  imports  consist  of  4,G10  quarters 
of  wheat,  850  barley,  5-5,470  oils,  and  1,080  sacks  of  ilour. 

At  Liverpool,  this  morning,  the  wheat  trade  was  very  firm,  and 
prices  advanied  2d  to  3d  per  cental.  American  flour  improved 
6d  per  barrel,  and  maize  6d  per  quarter.  The  market  for  wheat 
at  Waketield  was  very  firm  at  an  advance  in  the  quotations  of  Is 
to  2s  per  quarter. 

The  Liverpool  cotton  market  has  been  very  quiet  throughout 
the  present  week,  the  total  sales  amounting  to  44,000  bales  only, 
of  which  spinners  have  taken  15,000  bales,  speculators  17,000 
bales,  and  exporters  12,000  bales.  Quotations  are  about  Id  to  2d 
lower  than  on  Friday  last.  To-day's  stock  is  303,000  bales.  1  he 
market  has  been  still  suffering  under  the  influence  of  the  large 
purchases  made  by  spinners  a  few  weeks  ago.  Yesterday  nearly 
all  the  cheap  parcels  offering  were  withdrawn  from  the  market, 
which  closed  with  a  much  firmer  feelincr  and  hardening  piices. 
To-day  the  improved  tone  of  the  market  hds  bten  well  main- 
tained. Tne  sales  reach  20,000  bales,  and  prices  are  Jd  to  Id 
higher  than  the  lowest  rate  of  the  week. 

Advices  from  New  Orleans  are  to  Oct.  12.  The  cotton  trade 
at  that  date  was  very  active,  at  i>2  to  SScmts  per  lb  for  middling 
uplands.  The  receipts,  from  Sept.  1  to  Sept.  28,  had  amounted 
to  67,683  bales,  uud  the  exports  to  49,786  bales,  the  ttock  on 
hand  and  on  shipboard  (not  cleared)  being  101,136  bales. 

From  IMobile,  we  learn  that  the  stock  of  cotton,  Sept.  27,  was 
53,455  bales.  The  receip's  since  the  opening  of  the  seasoa  had 
been  55,544  bales,  whilst  the  exports  had  been  26,379  bales. 

From  Charleston,  we  have  intelligence  10  Oct.  5.  The  exports 
of  cotton  since  Sept.  8  had  reached  9,557  bales,  the  receipts 
during  that  period  having  been  9,506  bales.  The  supply  on  hand, 
Oc.  5,  was  1,921  bales. 

The  exports  of  cotton  from  Savannah;  since  Sept.  1,  have 
amounted  to  23,483  bales  upland;  1,422  bales  Seal-lend;  and 
2,609  bales  domestic.  The  stock  on  hand,  Oct.  6,  was  1,424  bales 
upland  ;  24  bales  Sea  Island;  and  103  bales  riome>tic.  Ordinary 
produce  was  quoted  at  .'iSe  to  SGc ;  low  middling,  37c  to  39c ;  and 
middling,  40j  to  41c  per  lb. 

Advices  from  Galveston  are  to  Sept.  23.  The  stock  of  co'ton 
at  that  date  was  14,766  bales,  ag-tinst  9,367  bales  in  1863.  The 
receipts  bince  S-pt.  1,  including  the  ftock  in  hand  at  that  date, 
htd  been  21,743  Dales,  whilst  the  experts  had  reached  7,967  bales, 
of  which  5,007  bales  were  to  New  York,  1,965  New  Orleans,  062 
Boston,  and  333  bales  to  Great  Britain. 

"The  Secretaty  of  the  Treasury,"  observes  the  New  York 
Commercial  and  Financial  Chrnnicle^  "  has  issued  an  order  tend- 
ing to  greatly  facilitate  the  delivery  of  cotton  upon  the  market. 
It  provide?  that  the  taxation  under  the  revenue  laws  may  be  paid 
at  the  port  of  destination,  instead  of  at  the  pace  <f  shipment. 
Mu  h  inconvenience  having  been  experienctd  by  parties  purclws- 
ing  goods  at  the  S  lUlh  for  shipment,  on  account  of  the  difticulty 
in  providing  national  currency  to  pay  the  revenue  taxes,  the 
Secretary  of  the  Treasury  has  made  these  regulations  to  obviate 
this  difliculiy.  He  has  alto  prohibited  the  seizure  of  cotton  by 
special  Treasury  agei.ts  on  any  pretext  wliatever;  only  the  higher 
oflioers  of  the  Go-ernraent  can  now  make  seizurep." 

Postal  advices  from  Bombay  are  to  Sept.  28.  During  the  fort- 
night prior  to  that  date,  ihe  cotton  trade — owing  to  the  excited 
^la  e  of  the  Liverpool  market — bad  been  very  actjve,  and  a  consi- 
derable advance  took  place  in  piices.  Messrs  Xicol  and  Co.  ob- 
serve that  •'  the  lateness  cf  the  raii.s  th  s  season  having  rendered  i 
the  roads  in  the  cotton  districts  impassable  f»r  carts  long.r  than/ 
usual,  our  arrivals  of  cotton  have  been  very  limited.  Dhollera\ 
has  since  ben  comioir  in  very  slowly  ;  we  look  for  pietty  free 
arrivals,  however,  in  ten  to  fouiteen  'days'  time.  Of  Hroacb,  we 
have  been  getting  small  dailv  suppli<s  by  raiUay,  but  the  quality 
is  far  from  good,  mo>t  of  ti'e  cotton  so  far  being  much  stained. 
From  the  Dharnar  districls  we  hear  that  the  Cooir.pla  cotton  will 
be  late  in  coming  forward  ;  it  is  not  expected  there  will  be  much 
here  for  shipment  before  the  end  of  November.  This  description 
has  been  in  great  demand  in  the  districts,  and  the  quahty  is  re- 
ported good,  but  we  are  led  to  believe  that  the  supply  will  not  be 
la''"e.  There  has  been  a  large  demand  in  the  Broicli  cistricts  for 
cotton ;  al^o,  ipany  ordt  rs  which  were  impracticable  here  at  the  limits 
being  sint  b.th  there  and  to  Coompta,  the  consequence  cf  which 
has  been  ihat  prices  in  those  districts  have  advanced  almost  on  a 
par  wiih  those  now  ruling  here.  It  must  be  borne  in  mind  that 
the  large  business  wbicb  we  note  is  not  likely  to  have  any  material 
I  effect  upon  e.xpoi  ts  for  the   next   two   months,  as  almost  all  the 
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transactions  have  been  for  forward  dilivery.    Almost  every  de-     all  classes  of  Tsatlee,  including  Hatneen,  may  be  quoted  Is  higher 


gcriplion  of  coiton  has  been  dealt  in  during  the  fortnight.  Dhollera, 
however,  has  been  most  in  demand,  end  contracts  for  delivery  in 
one,  and  one  and  a  half  lo  two  month'^,  are  reported  at  310  rs  to 
370  rs.  Next  to  Dhollera,  Coompta,  sawjjinned  Dharwar,  and 
Ooinrawuttce  Akote  have  found  most  favour.  Coompta  has  been 
sold,  for  delivtry  in  from  one  to  three  months,  at  from  290  rs  to 
355  rs  ;  fawginiied  Uharwar,  335  rs  to  390  rs  ;  and  Oomrawuttee 
Akote,  280  rs  to  340  rs.  Broach  has  not  been  much  sought  after 
here,  and  the  sales,  which  are  limited,  are  at  from  295  rs  to  340  rs. 
The  toUowing  are  the  tables  of  prices  and  exports  :  — 

CUKRCNT  Pkices  o£  (JOTTON  at  BOMDAT,  Sept.  28. 

C.  F.  I. 
Market  Value.         ExchanBr*  2s  OJd 
Per  candy,  784  lbs.       Freigl  1 1;  Os  Od. 
per  lb 


d 
11.80 
12.80 
12.30 
11.46 
11.97 
13.14 


Broach 340     .... 

Dhollera  , 370    .... 

Coompta 355     

Oomrawuttee 330     .... 

Akote    345     .... 

Higenghattt 380    .... 

Vingorla  335     11.63 

Veravul    320     11.13 

Sawginned  Dharwar 390    13.47 

Exports  of  Cotton  from  Bombay  from  Jan.  1  to  Sept.  26. 

1864.  1865. 

Destination.                                   hales  bales 

London 13,599    18,414.A 

Liverpool    715,248.^  734,8154 

Total,  Great  Britain 728,847J  75,3,278.4 

Continent    38,828i  10.018 

America  706    800 

China  2,279 


than  iu  our  circular  of  the  7tti  instant,  go  also  in  certain  classes  of 
Taysaam.  The  deliveries  continue  upon  the  improved  scale  of 
September.     In  Bengal  silk  nothing  of  moment." 

In  metals,  several  changes  have  taken  place.  Copper  hag  been 
raised  51,  and  tin  31  per  ton,  as  far  as  English  qualities  are  con- 
cerned. Foreign  descriptions  are  also  dearer.  Scotch  pig  iron  is 
fiim,  at  58s  6d  cash,  mix  d  numbers. 

Oils  are  firmer,  linseed  oil  being  worth  3Cs  6d  ;  foreign  refined 
rape,  61s  6d;  fine  palm,  453;  and  fine  Cochin,  51s  6d  per  cwt. 
Turpentine,  however,  is  null,  at  443  6d  for  French  spirits.  Petro- 
leum continues  to  give  way  in  price,  the  present  quotation  for  Ame- 
rican refined  qualities  being  23  lid  to  2-,  11. Jd  per  gallon. 

In  tallow,  a  very  moderate  bu-iness  has  been  transacted.  New 
P.Y.C.,  in  the  course  ofttie  week,  touched  523  ;  but  is  now  selling 
at  51s  tJd  per  cwt,  on  the  spot. 

Statement  of  Tallow  Shipping  at  St  Petersburg. 
1805 
Tallow  despatched  from  Cron-     ca^ks 

Btadt  to  Oct.  4,  O.  S 66386 

In  ships  loading  and  lighters...     10248 


Total  loaded  off  from  St  Peters- 
burg Oct.  6,  O.S 76634 

Loaded  olf  from  St  Peters- 
burg after  this  date 


Total  at  the  close  of  the  navi- 
gation   


Grand  total 768,382    772,375* 

Via  the  Persian  Uulf,  we  have  intelligence  from  Bombay  to 
Oct.  11.  The  cotton  trade  was  very  active,  at  further  enhanced 
rates.  DhuUera  was  quoted  at  15ijd,  ana  Broach  at  15Jd  per  lb, 
free  on  b  ard,  and  frtight.  Freight  to  Liverpool,  27s  (id  per  ton. 
At  Tinnevelly,  the  cotton  trade  on  the  25tli  ult.  was  quiet  at 
1 62 J  rupees,  but  the  price  had  been  as  high  as  165  rupees  a  short 
time  previously. 

From  Alexandria,  to  Oct.  20,  we  learn  that  fair  open-ginned 
produce  WHS  quoted  at  25 Jd ;  ditto,  for  November  delivery,  251; 
ditto,  f.,r  l)ecember  delivtry,  245d  per  lb,  free  on  board,  light 
canvas.     Freight  to  Liverpool  had  fallen  to  ;d  per  lb. 

In  the  markets  fi  r  colonial  and  grocery  produce,  this  week, 
onlv  a  moderat  ■  business  has  been  transacted.  Prices,  however, 
have  ruled  firm,  and  exhibit  very  little  change  from  last  week. 
Tea,  (•ugar,  and  coffee  have  been  in  but  moderate  consumptive 
request,  at  Ute  currencies. 

The  sugar  tratte  at  Ilavan-i,  during  the  month  ending  Oct.  7, 
was  very  active,  r-ndcons  derabie  lu-iness  had  been  done  tor  ship- 
ment to  the  United  K^'es.  In  prices  an  advance  took  place,  the 
demand  being  ol  iefly  for  middling  and  inferior  qualitie?,  from  8 
to  12.  The  arirexed  statemijnt  ot  prices  and  tible  of  ehipuienis  is 
from  Messrs  Morales  and  Co.'s  circular  :^Cu(uruchos,  Dutch 
numbers,  No.  S  to  10,  24g  6.1  to  25s  7d ;  ordinary  yellows,  11  lo 
12,  26i  2d  to  :  6j  9  i ;  middling  ditto,  13  to  14,  27s  4d  to  27s  lOd ; 
fine  ditto,  15  o  16,  28s  5d  to  29s;  florote  ditto,  17  to  19,  29s  6a 
to  3l8  lOd  ;  <  rdinary  whites.  Sis  lOd  to  Sis  lOd  ;  mitklling  ditto, 
343  Id  to  34s  Id ;  fine  and  florete  ditto,  36*  4-.1  to  37s  6  I  ;  cry.stal- 
lised,  15  to  16,  26s  9d  to  27s  lOd;  ditto,  17  to  20,  293  to  31^"  lOd  ; 
muscovaiiocs,  lair  to  good  refining,  at  outports,  23s  4d  to  24-i  6d 
per  cwt,  (ree  on  board.  The  stock  here  and  at  Matanzas  we  csii- 
maie  at  about  136,000  b  xes,  including  hhd-,  against  235,000  and 
165,000  box  s  at  the  corre-ponding  periods  in  1864  and  1863. 
Extorts  of  Sugar  from  Havana,  Cardenns,  and  Matanzas,  from  .fan.  1 
to  Sept.  30. 
1805, 
To —  boxes. 

United  States    448,026 

United   Kingdom  and  Conti- 
nent of  North  Europe 569,498 

Jlediterraueau  146,201 

Spain 232,903 

Other  ports    37,457 


1864. 


hhds. 

boxes. 

hhds. 

86,731     . 

.     143,563 

50,711 

27,400     . 
"59     '. 

.     737,805 
.     111,340 
.     210,958 

39,081 

96 

157 

2,020     . 

.       24,453 

3,375 

Total 1,434,085  110,216     ...1,228,119     93,420 

The  wool  market  has  been  quiet ;  nevertheli's.",  most  qualities 
of  produce  have  supported  previous  quotations.  Hemp  is  very 
firm,  clean  Russian  produce  being  now  worth  ',i5l  per  ton,  on  the 
spot.     Flax  ia  tteady  in  price,  whilst  jute  eonimands  more  money. 

Silk  is  firm,  and  India,  as  well  as  China  and  Japan  qualities, 
fully  support  late  rates.  We  leain  from  China  that  the  market 
had  been  quitter,  the  settlements  during  the  last  fortnight  having 
been  1,500  bales.  "At  tire  periodical  sales  held  in  London,  this 
week,  the  quantity  oBered,"  writes  Messrs  Durant  and  Co., 
"  was  about  1,800  bales  Bengal,  4,000  bales  China,  1,000  bales 
.Japan,  anil  600  bales  Canton  silk.  There  were  not  many  biddings, 
butduring  thi-  witk,  since  the  printing  of  the  catalogues,  a  fair  quan- 
tity has  been  sold  at  full  prices.  In  the  general  market  the  tone 
is  very  strong.  Imjiortations  are  upon  a  more  moderate  scale,  and 
the  quantity  upon  the  market  appears  small.  Tlie  arrivals  are 
eagerly  watched,  and  generally  bought  upon  landing.     Prices  ot 


Loudon  51950 

Liverpool  2822 

Bristol    408 

Other  Eoglish  ports...  1321 

Ireland  610 

Scotland  2272 

Germany    46.'^6 

France    22S7 


1804 

1863 

1862 

casks 

casks 

casks 

39236    ... 

57553     . 

.    43570 

123S2    ... 

5240    . 

.       2992 

51618    ... 

62799    . 

.    40562 

6738    ... 

13145    . 

.    17317 

.58356    ... 

75944    . 

.    63879 
.    24262 

32787    ... 

41824    . 

340    ... 

120    . 

.        1278 

1572    ... 

1251     . 

..      1501 

150    . 

212 

474    ... 

160    . 

251 

31.52    ... 

11965    . 

..    10647 

911    ... 

2083    . 

..      5419' 

Total  00386    ...    3Ji36    ...    57553     ...    43570 

Owing  to  the  advance  in  the  price  of  cotton  here,  the  market 
for  the  raw  material,  as  well  as  for  goods,  at  New  York  during  the 
week  ending  Oct.  14,  was  very  firm,  and  an  important  import  ad- 
vance took  place  in  prices.  The  arrivals  of  co;ton  from  Southern 
ports  had  been  on  an  augm  nted  scale,  and  considerable  businesg 
was  done  for  shipment  to  Great  Britain  at  the  improvement  in 
the  quotations  :  the  price  of  middling  Upland  cotton  was  59  cents 
per  lb.  Brtadsluffs  also  commanded  more  attention,  and  enhanced 
rates  were  obtiined  both  for  fiourand  wheat,  yet  the  shipments  to 
Great  Britain  had,  in  consequence  of  the  upward  movement  in 
prices  in  this  country,  been  on  a  m  )ro  extensive  scile.  Other 
arlicles  of  food,  including  provisions,  were  in  but  moderate  request, 
yet  the  quotations  ruled  firm.  Ihere  had  been  an  inoreased  demand 
for  money,  and  rates  were  firmer,  as  follows  :• — Best  short-dated 
commercial  paptr,  7  to  8  ;  dit'o,  three  to  four  months,  7  to  9  per 
cent.  The  stock  cf  bullion  in  the  banks,  Out.  7,  was  2,694,03OZ, 
and  the  balance  in  the  Sub-Treasury,  13,979,730/.  The  shipments 
of  spec  e,  from  Jan.  1  to  Oct.  7,  amounted  to  4,478,270/,  against 
7,113,310/  last  year;  6,690,420/  in  1863;  8,711,250/  in  1862-, 
656,320/ in  1861;  and  8,008,560/  in  1860.  Tne  import  of  dry 
goods,  in  the  week  endinif  Oct.  7,  was  valued  at  456,000/,  against 
147,040/  last  year,  and  318,720/  in  1863. 


THE    COTTON   TRADE. 


LIVERPOOL— Oct.  27. 
The  cottonmarket  this  week  opened  with  afairdemanil,but  since 
Monday  the  buainess  has  bsen  extremely  limited,  and  wi  h  an 
overabundant  supply  prices  fell  considerably  ;  and  though  yester- 
day closed  with  miore  desire  to  buy  by  I  he  trade,  as  well  as  exporters 
and  speculators,  quotations  still  show  a  marked  decline  from  last 
week.  For  Sea  Island  the  demand  was  less  active,  but  former 
prices  are  (idly  sustained.  American  has  been  in  fair  request,  but 
t'e  large  supply  offering  caused  a  heavy  decline,  amouniing  on 
Wednesday  to  2:|d  per  lb  ;  ye.-teiday  holders  appeared  less  anxious 
to  realise,  and  some  recovery  took  place,  but  prices  closed  about 
Hd  below  last  week.  Brazil  has  bein  in  moderate  de- 
mand, and  a  decline  has  been  .  submitted  to  of  |  d  to  Id 
for  the  lower  descriptions  of  Pernam  and  Maranham,  and  Id 
to  IJd  for  Bahia  and  jMaceio.  Egyptian  has  been  falling  through- 
out the  week,  but  the  reduction  at  last  attracted  the  attention  of 
buyers,  and  though  prices  were  very  irregular  yesterday,  the  de- 
cline was  arrested  at  shout  l|-d  below  last  week.  Smyrna  has 
declined  id  to  jd  per  lb.  In  t.ust  India  no  material  change  took 
place  early  in  the  week  ;  though  holders  were  free  sellers,  specu- 
lators were  willing  buyers  of  any  lots  ofiering  at  id  per  lb  decline  ; 
but  the  demand  fell  oS',  and  prices  further  gave  way  Id  per  lb, 
which  gave  buyers  more  confidence,  but  the  quotations  show  an 
averasTB  decline  of  nearly  Id  per  lb  on  the  week.  China 
and  Japan  have  been  in  moderate  request  at  a  reduction 
of  ^d  to  id  per  lb.  Ihe  transactions,  to  arrive,  have  been  limited 
during  the  week,  at  irre;^u!ar  prices,  and  the  last  quotations  were, 
yei-terday,  for  American,  bales  cotton,  ship  named,  middling,  21^d 
per  lb;  low  middling,  20id  per  lb;  midding  upland,  22d ; 
Ejjyptian,  fair  open,  new,  December  or  January  shipment,   22Jd, 
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23d,  and  23Jd  :  DhoUerah,  fair,  July  sailing-,  17jil;  ship  named, 
17fd;  Oomrawuttep,  middliiifr  fair,  ship  named,  16Jd ;  fair, 
17d ;  Comptah,  fair,  ship  named,  IGi  ;  B^n^al,  tair,  ship 
named,  July  shipment  and  August  saiii  {?»   12ii  per  lb. 

The  sales  of  the  week  amount  to  44,180  bules,  including  17,130 
on  spfculation,  and  11,G90  declared  for  export,  leaving  15,360 
bales  to  the  trade, 

N.B. — It  is  understood  that  the  prices  are  those  fixed  yesterday, 
as  usual;  subsequently  the  market  bicHme  strong,  at  higher  rates, 
and  a  considerable  husiuess  was  transacted  after  the  daily  circular 
was  made  up.  To-diiy  the  market  opens  with  a  prea'lv  re'tuced 
quantity  ofi'ering.  The  sales  will  probably  reach  15,000  bales,  at 
prices  ranging  from  Jd  to  Jd  higher  than  our  quotations. 
rUICES  CURRENT. 


DcBcriiJliona 

86a  Island  m...  .. 

Upland    h 

Mobile 

New  Orleans  ....^ 

Pernambuco 

Bahia,  &c 

Maranham ....> 

Do.  Sawginned ...] 

Egyptian    

Smyrna  

W.  India,  Ac    

Peruvian 

Siirat— Gin'dDharwar 

Broach 

Dhollcrah   

Qom  rawuttee 

Mangarole 

Comptah 

Madras— Tlimlvelly... 

Western 

Bengal 

China , - 


Ord. 

Mid. 

Fair. 

Good 
Fair. 

Good. 

Fine, 

^Sam 
Mid. 

2  period 
Fair. 

per  )b 

per  lb 

per  lb 

per  lb 

per  lb 

per  lb 

per  lb 

per  lb 

d 

d 

d 

d 

d 

d 

d 

d 

30 

36 

42 

60 

66 

68 

41 

48 

195 

22 

23} 

•.. 

... 

21* 

24 

19i 

22 

... 

>.* 

••• 

••■ 

•2\i 

24* 

20 

221 

21 

... 

... 

22 

26 

... 

22 

2t 

25 

26* 

26 

2.* 

22* 

21 

22 

TH 

23 

24 

19* 

20 

23 

24 

23 

26* 

?6 

21 

22J 

IC 

20 

22 

24 

26 

30 

16 

21 

lis 

16 

Hj 

ISi 

19 

20* 

12 

m 

22 

23  j 

24 

24* 

26 

19 

21 

2?t 

2.n 

24 

26 

19* 

21 

... 

17 

18  i 

19 

19* 

in 

13 

16 

15 

IC 

ISf 

IP7 

19 

20 

12 

10 

la 

16 

18 

181 

19 

19* 

12 

16* 

UJ 

1.H 

17i 

i^ 

19 

20 

12 

14 

14 

1.5 

17 

... 

11* 

11 

14* 

10 

18? 

19 

19* 

... 

12 

16 

18J 

19 

19* 

... 

141 

... 

16* 

ISi 

18* 

10 

i's 

14* 

10 

11 

12f 

m 

14 

14* 

9 

10 

17 

17,> 

18 

12* 

per  lb 
d 
60 


23* 
21 

23* 

26 

16 
24 
23J 


FUIOES  CURRENT.— October  30, 1863. 


Descriptions. 

Sea  Island  

Upland » 

Mobile 

New  Orleans 

Pernambuco  „, 

Bahia,  &c 

Maraniiam 

Do.  Sawginned.... 

Peruvian 

Smyrna  

C.  W.  India,  *c , 

Egyptian    

Surat — Broacli , 

Dhollerah   

Oomrawnttce 

Mangnrolc ., 

Comptah 

Ohmed  Dharwar  .. 
Madras — Tinnevelly. 

Western 

Bengal 

China  


Ord. 


per  lb 
d 


28 

21* 

211 

211 

21 

21 


Mid. 


per  lb 
d 
46 
29* 
291 
291 

281 


29 

23i 

22j 

22* 

22 

221 


Fair. 


per  lb 
d 
SO 


30 
29 
31 
81 

271 

29i 

26i 

24* 

24i 

23J 

24 

28J 

261 


Good 
Fair. 


per  1(: 
d 
52 


SOi 
26} 
24f 
24* 


20* 


Good. 


per  lb 

d 

54 


i7! 


Fine. 


per  lb 
d 
60 


— 8ameperiodl862-, 
Ord.     Mid.     Fair. 


per  lb 
d 


141 

13 

1.1 

13 

1! 

13 


per  lb 
d 

211 

22 

22S 

22 

21 

23 

22 

131 

19 

16 

14S 

141 

14 

14i 


per  lb 
d 

26 
26 

27 

23 

211 

24 

23 

141 

20 

21 

ici 

15* 

15J 

15 

16i 

19 

171 

131 


luroKTs,  EjtpoRTS,  Consumption.  <fec — 1865. 

Imports  from  Jan,  1  Exports  from  Jan.  1 

to  Oct.  27,  to  Oct.  27, 


Descriptions.  1864 

bales 

American  167419 

Brazil,  K^>l>t,  *o.  491507 

East  India,  Clviua,  and  Japan...  1220^79 


Total  187932J 

Stock,  Oct  27. 


1865 

1864 

bales 

bales 

254577    ... 

...      46337 

708030     ... 

...      75112 

1054717     ... 

..    349200 

2017324    .. 

...    4;06!9 

1864 

bales 
603810 


1865 
bales 

803090 


505993 

Consumption  irom  Jan.  1  to  Oct  27, 
1864  1S6S 

bales  bales 

1192260    1647340 


The  above  figures  show 

bales 

An  increase  of  import  compared  with  tlte  same  date  last  year  of 138,000 

An  increase  of  quantity  taken  icl*  consumption  of 456,370 

A  decrease  of  stoclc  of 200,720 

In  speculation  there  is  an  increase  of  316,610  bales. 

The  imports,  this  week,  have  amounted  to  45,378  bales. 

Stock  of  Cotton  at  Corresponding  Periods. 
Bales. 


1863 168,750 

1862 401,963 

1861 

1860 _ 762,750 

W«9 , 474,260 


Bales, 

1858 : 446,850 

1857 320,740 

1856 467,210 

1866 437,860 

1854 „ 786,800 


LONDON— Oct.  27. 

The  market  reopened  flaily  on  Saturday  last  and  has  since 
exhibited  a  depressed  tone,  there  being  yet  scarcely  any  disposi- 
tion to  buy,  uithough  prices  hate  given  way  during  the  week  Id 
to  IJd,  and  the  tiansactions  are  smaller  than  for  a  considerable 
time  past;  during  the  last  two  days  the  sales  have  been  almost 
confined  to  a  lew  floating  parcels. 

The  sales  for  the  week  are  as  follows:— 1,030  bales  Tinnevelly, 
fair  IS^Wl,  fully  fair  19d,  good  fair  20d,  fair  (to-day)  17d  ;  750 
balfs  AVistern  Madras,  (air  IS^d  to  18fd,  good  fair  ig^d ;  50 
bales  Salom,  luUy  fair  ISfd;  50  bahs  Scinde,  good  fair  14jd, 
good  14jd  :  400  bales  Bengal,  fuUv  fair  13M,  good  fair  14W  to 
Uid  ;  totol,  2,280  bales.  ' 


For  arrival : — 2,220  bales  Tinnevelly,  September  shipment  to 
August  sailing,  atl7|d  to  18Jd,  guaranteed  good  fair;  1,110  bales 
Western,  October  shipment  to  June  sailing,  at  16|d  to  18Jd, 
guaranteed  fiir,  closing  at  16Jd  for  August  shipment;  500b.les 
Bengal,  July  sailing,  at  12Jri  to  15d,  guaranteed  fair  and  equal  to 
sample,  and  to-day  iNovember  shipment  at  lljd. 

At  the  weekly  auctions  there  was  scarcely  any  competition,  and 
the  long-stapled  kinds  were  only  partly  sold  at  Id  to  l^d  below 
the  quotations  of  the  previous  week ;  ot  266  bales  West  India  the 
greater  part  was  bought  in  at  20d  to  3Gd,  about  20  bales  being 
sold  at  2Hd  to  2Sd,  22  bales  on  ihe  seed  sold  at  4d  to  6  I,  67 
bales  Venezuela  sold  at  23d  ;  ot  12  bales  Mazagan  8  bales  sold  at 
21d;  73  hales  Australian  were  chiefly  bousjht  in  at  24d,  13  bales 
sold  at  21  Jd  to  22d,  and  fine  at  40d  ;  of  162  bales  Bengal  50  bu!es 
sold  at  9Ad  to  lljd,  of  105  bales  Madras  24  bales  sold  at  12d  to 
16Jd,  20" bales  Surat  bought  in  at  I5d  to  18?d,  making  a  total  of 
200  bales  sold,  of  703  bales  oiFered. 

NEW  YORK— Oct.  14. 
The  heavy  advance  in  Liverpool  caused  an  advance  of  six  to 
eight  cents  per  lb,  which  has  been  well  supported,  with  a 
general  demand,  notwithstanding  that  the  deliveries  at  this  mar- 
ket are  largely  increased.  There  is  stiU  a  considerable  margin 
for  export,  and  shi|)ment8  have  been  on  a  very  large  scale,  both 
by  packet  and  steamer.  To-day's  market  was  very  firm,  but 
less  active,  owing  to  the  difficulty  of  making  deliveries.     The 

following  are  the  quotations  : — 

Kkw  York  Classificatiok. 


Upland. 


Florida. 


MobUe. 


New  Orleans 
and  Texas. 


Ordinary  _ 49      49  49    ..„ 50 

Good  ordinary 52      62  52    «.      M 

MiddllnB    59       69  60    61 

Good  middling 61      61  .„ 62    63 

Middling  fair   ■• 

The   receipts  of  cotton  for  the  week  ending  Oct.   1 2  were  as 
follows  :— 


bales. 
G,4G0 
502 
.       6,831 
.      2,659 
Savannah  5,961 


From  Now  Orleans.. 

Galveston 

Mobile    

Florida  


From  Charleston 

North  Carolina.... 

Norfolk,  &c 

Per  railroad 3,555 

From  foreign  porta    71 


bales. 

2,887 

2,573 

963 


Total  for  the  week 32,482 

Previously  reported  277,217 


Total  since  July  1  309,699 

The  exports  were  : — 

To  Liverpool  9,781 

Glasgow 720 

Hamburg  120 

Bremen 51 


Total  for  the  week 10,672 

Previously  reported    46,666 


Total  since  July  1 57,338 


MARKETS  IN  THE  MANUFACTORING  DISTRICTS. 


Cotton  goods  have  been  only  in  moderate  request;  nevertheless, 
prices  were  well  supported.  The  stocks  have  certainly  not  in- 
creased. Most  other  branches  of  trade  have  shown  an  improve- 
ment. Iron  and  coals  have  continued  active,  and,  in  some  in- 
stances, the  quotations  have  had  an  upward  tendency. 

Manxhester,  Oct.  26.-  After  the  dulness  of  last  week,  yarns 
have  become  almost  generally  weaker,  to  the  extent  of  Id  or  2d 
per  lb,  with  a  very  limited  business.  In  cloth,  the  absence  of  re- 
munerative prices  keeps  manufacturers  comparatively  tirro,  but 
nevertheless  they  are  running  out  <>f  orders  in  many  cjses,  and 
cannot  find  buyers  even  at  some  reduction.  Const quently,  the 
extension  of  manufacturing,  which  has  been  in  rapid  progress  for 
some  weeks,  has  changed  to  a  visible  diminution.  Confidence  in 
high  rates  has,  for  the  present  at  least,  received  a  check. 

COMPAKATIVE  STATKHKNT  OF  THE  CoTTOS  TRADE. 


Pri«. 

Oct  26, 
1865 


Price  Price  Price 
Oct  !  Oct  :  Oct 
1864  i  1U63  '  1862 


Price  I  Price 
Oct.  I  Oct 
1861      1860 


Baw  COIIOK.  •      <> 

Dpland  fair per  lb     1  11* 

Ditto  good  fair. 

Pernambuco  fair 

Ditto  good  fair 

No,  40  McLK  Yarn,  fair,  2nd  quality 

No.  30  Water  Twist,         ditto       

26  in,  C6  reed,  Printir,  29  yds,  4  lbs  2  oz 
27-in,  72  reed,    ditto      ditto     6  lbs  2  oz   13 
39-in,  60  reed.  Gold  End  Shirtings,  371' 

yards,  8  lbs  4  oz 18 

40-ln',  66  reed,  ditto,     ciiito,    8  lbs  12  oz    20 
40-in,  72  reed,  ditto,    ditto,    9  lbs    4  oz;  22 
3»-ln,  48  reed.  Bed  End  Long  Clotb,  36  j 
yards.  9  lbs '  1" 


2  0 
2  1 
2  5 
2    41 

I    0 

9 


da    d  ,  a 

..^*i  :::  il 

71  2  S3 
8  I  ...  2 
2  !  2  101  2 
2  !  2  101  2 
6  :13  0  ,11 
0    14    3  113 


110 
21    1 


d 
1  0 
1    0 

llj 
0 


0 
0 
0 
0 

1    U  1 

Til  11  0  lit 
0  6  li  i  71 
6     7    11  S    41 

3  i21  6  17  6  lie  0  9  6 
9  23  0  19  6  11  0  10  6 
6    24    6  121    6    12    3  >11    9 


16    0  l21     6  il7    9  I  9    Sis    9 


BkadFOKD. — Spinners  are  now  well  supplied  with  wool,  >o  that 
there  is  no  necessity  for  buying.  Holders  have  great  confidence 
in  prices,  and  hold  to  them  with  remarkable  firmness.  'Ihtre  is 
some  little  demand  for  lustre  yarns,  but  30s  weft  are  flat,  and  to 
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be  bought  easier.  Pieces. — There  is  a  great  absence  of  fresh 
order?,  especially  in  plain  goods,  an  increased  demand  for  mohairs 
being  the  only  exception  to  the  general  quietness. 

Leeds. — The  market  was  steady  as  to  prices,  and  the  reports 
from  the  manufacturers  and  country  clothiers  show  that  they  keep 
well  employed,  many  of  ttiem  having  good  orders  for  spring  fabrics 
on  hand.  The  expoit  houses  are  doing  a  full  average  business  for 
the  season  of  the  year.     Wools  c  mmand  last  Wtek's  prices. 

Leicester. — Tne  hosiery  trade  has  been  active.  Goods  usually 
in  demirid  at  th'S  time  of  year  sell  readily,  and  the  manufacturers 
are  well  engaged  at  the  warehouses  with  orders  on  hand.  Worsted 
yarns  are  in  firm  demand  at  high  prices,  and  spinners  continue 
well  engaged.  Cotton  yarns  are  extremely  firm.  There  is  no  im- 
ports' t  change  in  wools. 

Nottingham. — There  has  been  a  fair  amount  of  business  doing 
in  some  classes  of  cotton  goods.  Mechlin  qualities  are  fini-hing 
both  for  the  home  and  foreign  markets.  The  hosiery  trade  re- 
mains in  a  satisfactory  state.  Most  kinds  of  goods  keep  well  in 
demand.  There  are  plenty  of  orders  for  shipping,  and  the  home 
trade  is  in  a  healthy  state.  Yarns  are  very  firm  at  extreme  rates. 
Rochdale. — For  fine  and  fancy  flannels  there  is  a  much  better 
inquiry,  although  at  the  worst  these  departments  have  been  better 
favoured  than  many  others.  Now,  however,  the  qualities  and 
styles  of  flannels  used  so  much  for  shirtings  are  beginning  )o 
occupy  chiefly  the  attention  of  the  London  and  provincial  houses. 
Cardiff. — For  steam  coal  the  export  inquiry  continues  mode- 
rately buoyant,  and  the  collieries  in  the  Aberdare  and  Merthyr 
valleys  are,  as  a  rule,  in  pretty  regular  employ.  Coasting  buyers 
continue  to  purchase  largely  of  house  coals,  and  the  local  and 
inland  sale,  which  has  been  so  long  depressed,  is  gradually  im- 
proving. For  coke  and  patent  fuel  the  demand  remains  without 
chnnge. 

Birmingham. — ^Both  factors  and  merchants  report  favourably 
of  the  prospects  of  trade.  With  regard  to  the  former,  business 
has  been  much  more  active  of  late,  and  the  orders  they  are  giving 
out  are  beyond  the  average  of  the  last  two  or  three  years.  In  the 
foreign  department  a  good  amount  is  being  done. 


CORN, 


AMERICAN  GKAIN  AND  FLOUR  MARKETS. 
New  York,  Oct.  14.— The  market  has  been  feverish  and  un- 
settled. The  advance  on  Liverpool  had  the  effect  to  bring  from 
the  West  a  considerable  renewal  of  speculative  orders,  by  which 
the  downward  tendency  early  in  tha  week  has  been  checked,  and 
some  advance  established  in  flour  and  wheat.  The  receipts  at 
the  Western  markets  are  on  a  vastly  increased  scale,  and  there  is 
now  not  the  slightest  danger  of  any  deficiency  except  in  the  finer 
qualities  of  winter  wheats,  hut  it  is  quite  certain  that  the  naviga- 
tion will  close  upon  us,  with  very  deficient  stocks  of  wheat. 
The  following  are  closing  qnotations  : — Flour — Superfine  State 
and  Western,  p  to  $8.80;  txtra  State,  $8.60  to  |9 ;  Shipping 
roundhoop  Ohio,  f9.10  to  |9.80 ;  extra  Western,  common  to 
good,  $8.75  to  $11.75;  double  extra  Western  and  St  Louis,  $12 
to  $16  ;  Southern,  supers,  $9.50  to  $11.65  ;  Southern,  fancy  and 
extra,  $11.75  to  $15.50  ;  Cmada,  common  to  choice  extra,  $8.60 
to  $12.50  per  barrel.  Wheat— Chicago  Spring,  $1.75  to  $1.80; 
Milwaukee  Club,  $1.77  to  $1.82;  red  Winter,  $2.20  to  §2.30; 
amber  Michigan,  &c.,  $2.38  to  $2.40.  Corn — Western  mixed, 
80c  per  bushel. 

Export  of  Bkeadstuffs  from  the  TJxitkd  States  to  Geeat  Britaik  and  Ikelak* 
^inee  September  1,  18(>-5. 


i'luur. 

ileal. 

VVlleat. 

Com. 

From— . 
New  York  

bbls 
C836 

bbls 

bushels 
230212 

bushels 
589692 

New  Orleans    

Sept   '*2 

Philadelphta  

80 

30 

14990 
17659 

Other  Ports  

30 

Totnl,  1865  

6836 
11048 

230212 
4!)03O7 

622341 

Total,  1864  

S6833 

Increase 

4212 

280095 

565503 

Total,  1863  

1693105 
4326660 

239469 

Total,  1864   

127896 

447496 

From — 
New  York 

To  th«  Continent. 
Flour.               Wheat, 
bbls                bush 

Com. 

bush 

Other  Ports 

Sept.  16           14 



Total, 


1865  , 
1864  , 
1863  . 
1362  . 


33 
7281 


24732 

13.542  122330 

15675  228962 


Rye. 
bush 
50216 


13965 
30431 


LONDON    MARKE  TS- 

STATE  OK  THE  COBn" TRADE  FOR  THE  WEEK. 
Mabk  Lane,  FrIdat  Evesing. 

The  arrivals  of  Engli>h  wheat  up  to  our  market,  this  week, 
having  been  very  moderate,  and  in  but  middling  condition,  the 
demand  for  good  dry  samples  has  been  steady,  at  an  advance  in 
the  quotations    of  Is  per  quarter.     Inferior  qualities  have  moved 


off  slowly,  but  at  full  prices.  The  show  of  foreign  wheat  has 
been  by  no  means  extensive,  and  sales  have  progressed  steadily  at 
Is  per  quarter  above  previous  rates.  Malting  barley  has  pro- 
duced quite  as  much  money  as  of  late,  and  other  qualities  have 
ruled  steady  in  price.  There  has  been  a  good  demand  for  malt 
at  extreme  currencies.  The  supply  has  continued  seasonably 
extensive.  Although  good  supplies  of  oats  have  been  brought 
forward,  the  oat  trade  has  been  steady,  at  6d  per  quarter 
advance.  B  ith  beans  and  peas  have  tended  upwards,  owing 
to  the  limited  quantities  of  English  brought  forward.  The 
flour  trade  has  been  in  a  healthy  state.  In  prices,  how- 
ever, no  change  has  taken  place.  Most  tf  the  country 
markets  have  been  scantily  supplied  with  wheat,  which  has 
chanjjed  hands  freely,  at  Is  per  quarter  advance.  All  kinds 
of  spring  corn  have  moved  off  freely  at  extreme  rates  to  a  slight 
improvement  in  value. 

The  heavy  rains  of  the  present  week  have  partially  stopped  out- 
door farm  labours. 

Throughout  the  continent,  wheat  is  gradually  tending  upwards, 
and  most  descriptions  of  spring  corn  have  sold  at  extreme  quota- 
tions. The  transactions  en  English  account  have  been  on  the  in. 
crease.  American  letters  state  that  both  wheat  and  flour  are 
still  too  high  to  admit  of  profitable  shipments  to  England. 

In  Scotland,  the  corn  trade  generally  has  been  tolerably  active, 
on  rather  higher  terms. 

The  Irish  markets  have  been  steady,  at  enhanced  rates  for  fine 
wheat,  barley,  and  oats. 

At  Mark  lane,  to-daj',  the  attendance  of  buyers  was  limited. 
English  wheat  was  in  short  supply,  and  the  trade  ruled  firm,  with 
an  upward  tendency  in  price,  as  regards  good  and  fine  dry  quali- 
ties. In  foreign  wheat  only  a  moderate  business  was  transacted, 
but  at  fully  late  rates.  Malting  barley  was  in  request  at  an 
advance  in  price  of  Is  per  quarter.  Grinding  and  distilling 
qualities  ruled  firm  at  full  quotations.  Oats  weie  in  good  supply 
and  steady  n  quest,  on  rather  higher  higher  terms.  Beans  and 
peas  changed  liands  at  fully  late  rates.  For  flour  there  was  a  fair 
demand,  at  full  currencies. 

In  reference  ts  ihe  state  of  the  floating  trade,  Mr  George  Dorn- 
bnsch  reports  us  follows  : — Arrivals  at  ports  of  call  since  last  Fri- 
day, only  3  cargoes,  viz.,  1  maize,  1  barley,   and   1  beans.     The 
tone  of  the  trade  has  been  very  firm,  with  an  upward  tendency  in 
prices.     Wheat  has  again  advanced  Is  to  23  upon  last  week's  ex 
treme   rates.     Sales: — Wheat — 9  arrived  cargoes    sold,  Ghirka 
Odessa  at   42s   to   43s ;  NicoiaiefT,  42s   and   42s   8d ;  Taganrog, 
42s  6d  per  492  lbs  ;  and  Enos,  38s  per  480  lbs ;  Ghirka  Odessa, 
on   passage,  shipped  or  to   be  shipped,  and  to  be  shipped,  about 
40,000  qrs,  at  43s  to  443  9d  per  492  lbs  :  Sandomirca,  on  passage, 
44s  per  480  lbs;   Nieolaielf,  on  passage,  and  .shipping,  about  8,000 
qrs,   42s  6d   to  44s  6d   per   492   lbs  ;  Ghirka   Taganrog,  about 
15,000  qrs,  43s  to  438  6d  per  492   lbs  ;  and  Banat,  from  Trieste, 
about  32,900  qrs,  at  43s  to"  44s  6d  per  492  lbs.  Maize,  Is  to  Is  6(1 
dearer.    7  arrived  cargoes  sold  ;  Odessa,  30s  9d ;  Galatz,  30s  3d 
per  492  lbs;  Bulgarian  and    Ibrail,  28s    (partially  imperfect)   to 
31s  per  480  lbs ;  Galatz,  shipping,  shipped,  or  to  be  shipped,  about 
16,000  qrs,  at  31s  to  31s  6d  per  492  lbs  ;  and  Ibrail,  about  10,009 
qrs,  at  29s  per  480  lbs.  Barley — Nicolaieff,  on  passage,  22s  per  400 
lbs.     Beans — 1    arrived   cargo   from   Mazagan,   about   37s ;  and 
Casabianca,  on  passage,  37s  3d  per  480   lbs.     Linsetd — On   pas- 
sago,  Azofi',  from  Taganrog,  6O3  per  424  lbs,  L.A.T. ;  Neapolitan, 
59s  per  410  lbs  ;  and  East  Indian,  from  Calcutta,  62s  per  410  lbs, 
L.A.T.  ;  Danubian,  shipping   or   shipped,  Cls  6d   per  424   lbs, 
L.A.T. ;    Moorshank,   shipping,     563    6d  per    imperial   qr ;  and 
Black   Sea  from  Nicolaiefi',  60s  lid  per  424  lbs,    L.A.T.;  Azofi; 
shipped  or  to  I  e  shij  ped,  60s  9d   ptr  424   lbs;  and  East   Indian, 
from  Calcutta,  63a  per  410  lbs,   L.A.T.     Cotton-seed — 1   arrived 
caryo  of  Egyptian,  from  Akxandria,  71  2s  6d,  and  shipped  or  to 
be  shipped"  7i  7s  6d  per  ton.     [Correction. — In  last  week's  report, 
througli  a  tyi;ographical  error,  the  price  of  wheat  was  represented 
as  being  Is  to  2s  lower,  instead  of  being  Is  to  2s  dearer.] 
The  London  averages  announced  this  day  are : — 

qrs         s      d 

Wheat 4465  at  44    0 

Barley  1538       82    9 

Oats 

Ship  Ar.Riv.u.s  this  "Wkek, 
Wheat. 

qr 
1020    .. 


English  &.  Scotch 
Irish  

Foreign 4610 


Barley. 

Malt. 

Oats. 

Flour. 

qrs 

qrs 

qrs 

sacks 

1410     .. 

...    1550    ... 

...      160    .. 

...      850 

400    .. 



...      440    .. 



850 


,  55470 


brlfl 


PRICES  CURRENT  OF  CORN,  &a 


WASATwEnglish,  Old  white fiO 

red 46 

English,  white,  new 36 

red,  new 35 

Danzig  and  Kconlgsberg,  high 

mixed ^^ 

«_  —  nf'W  44 

Rostockand  Wismar,  new&old  45 
Stettin,  Stralsund,  and  Wolgast  43 

Marks  and  Mecldenburg 

Danisli,  Holstein,  &  Brunswick  ... 

Rhenish  and  Bral)ant 

St  Peteraburs,soft...per4961bs  44 
American  and  Canadian,  red...  44 
Odessa  ami  Sea  ol  Azoti,  soft, 

per4961bs  41 

Egyiitian,  Saidi per  480  lbs  ... 


B\BLBT — English    and    Scotcn, 

malting,  new 33 

English  and  Scotch  diBtilllng...  36 

—  —     grinding 

Saale  malting 

Danish  distilling...  27 

—  grinding...  26 

Odessa  and  Dannbo,  per400ib8  22 

BxANs — English    37 

Dutch,  Hanoverian,  and  iYench  34 

Egyptian  &  Sicilian,  per  4S0  lbs  ... 

PEta^Eaglish,  white  boilers,  new  40 

—  greyi    (iun,    and 

m^le  .. , 86 

-  blue 48 

Foreign,  white  boiler?,  old  37 

—       feeding  36 


1316 


THE  ECONOMIST. 


[Oct.  28,  1865. 


Oak— Eaglish,  Poland  A  potato  22  26 

—  white,  teed  21  23 

—  black 21  23 

Scotch,  Hopetown  and  potato...  'JS  28 

—  Angus  and  Sandy 24  26 

—  common   23  25 

Irish,  potato    22  23 

—  White,  feed 21  22 

—  Blatk   20  22 

—  Li^^ht  Galway 

Danlsl _ 19  23 

Swedish  20  23 

Russian  _ 17  22 

Dutch  and  Hanoverian 20  24 

Rtb— English 31  82 

Tares — English,  winter... ..per  qr  44  ... 

Foreign,  large,  spring  


IXDiAH    Corn,    per    480    ibs— 

American,  white   

^         yellow  and  mixed  ... 
Oalatz,    Odessa,    and    Ibraila, 

yellow 31 

Flour,  per  280  lbs — Town  made 

delivered  lo  thj  baiier 40 

Country  marks 30 

French  and  Belgian 83 

American  and  Canadian  fancy 

brands  per  196  lbs 26 

American  superfine    to    extra 

supenine 25 

American  common  to  fine   24 

—        heated  and  sour 

Oatvbai. — Scotch,  fine,  fier  ton    £  1 1 
.—  —       round  10 


28 


COLONIAL  AND  FOKEIGN   PRODUCE  MAUKETi. 
TRANSACTIONS  OK  THE  WEEK. 

MiNciNO  Lane.  Friday  JIornims. 

The  colonial  markets  ■wero  closed  to-day,  owing  to  the  funeral  of  the 
late  Premier. 

Sugar. — A  more  quiet  tone  prevails,  but  prices  remain  steady.  1,813 
casks  West  India  have  sold,  including  Barbadoes  at  35s  to  41s;  Jamaica, 
35s  to  37s  6d  per  cwt.  The  public  sales  have  been  smaller  than  usual, 
and  nothing  reported  in  floating  cargoes.  Low  sugars  are  less  in 
demand  than  of  late.  The  week's  delivery  was  4,985  tons,  making  an 
increase  of  4G,730  tons  since  the  beginning  of  the  year.  Present  stock, 
90,210  tons  against  121,040  tons  in  18C4  at  the  same  time. 

Mauritius. — 2,575  bags  by  auction  sold  on  previous  terms  ;  soft  yel- 
low, 36s  ;  crystallised,  39s  Cd  to  40s  Gd;  white,  lis  8d  duty,  43s  6d 
per  cwt.     Some  business  is  reported  privately  in  brown  descriptions. 

Manilla. — A  parcel  unclayed  is  reported  at  30s  6d  per  cwt. 

Other  Foreign. — 209  casks  Guadaloupe  offered  by  auction  wore  taken 
In  at  33s  Gd  to  3Gs  for  muscovado  sorts  :  a  portion  since  sold.  202  casks 
61  barrels  Porto  Rico  chiefly  met  with  buyers  at  37s  Cd  to  43s  6d  for 
low  yellow  to  fine  grocery.  The  transactions  by  private  contract  are  upon 
a  very  limited  scale.     300  casks  Porto  Rico  have  sold. 

Refined. — The  market  is  steady,  previous  i  ates  being  maintained. 

MelajX), — 240  casks  Cuba  have  sold  at  28s  6d  per  cwt. 

Rum. — A  few  sales  have  been  effected  in  West  India  at  previous  rates. 

Cocoa. — The  demand  for  Grenada  continues,  and  the  small  quantity 
offered  has  sold  at  higher  rates  ;  172  bags  brought  oOs  to  76a  6d.  50 
bags  Trinidad  chiefly  sold  at  Cos  to  70s  Gd  per  cwt. 

Coffee. — There  has  been  a  good  business  done  in  na'.ive  Ceylon,  at 
prices  not  previously  obtainable.  Good  ordinary,  in  casks,  GSs  6d  to  GGs. 
695  casks  19G  baiTels  and  bags  plantation  obtained  steady  prices  genc- 
rall}-:  pale  small  to  good,  773  to  84a  ;  good  to  fine,  85s  to  Ola  ;  several 
parcels  privately.  372  bags  Singapore  Java  sort  sold  at  68s.  312  bales 
Mocha  found  buyers  at  93s  to  95s  for  long  and  short  berry.  105  casks 
237  cases  3G5  bags  Neilghen-y  sold  at  723  Gd  to  87s.  190  barrels  and 
bags  Jamaica  sold  at  previous  rates  for  the  lower  qualities.  207  casks 
198  bags  Porto  Rico  were  taken  in  at  73s  Gd  to  80s  per  cwt. 

Tea. — Further  sales  of  new  season's  congou  have  been  effected,  and 
the  supply  in  importers'  hands  is  exhausted.  Red  leaf  congous  now 
attract  more  attention,  and  green  teas  are  still  much  wanted.  770 
packages  Indian  growths  offered  by  auction  on  Tuesday  went  off  at 
previous  rates  for  the  better  sorts. 

Rice. — Considerable  business  has  been  done  in  soft  grain  descriptions, 
and  the  market  is  rather  dearer.  Prices  do  not  transpire.  A  floating 
cargo  of  Bassein  has  sold  at  123.  100  tons  yeUow  Bengal,  to  ari'ive,  at 
12s  Gd  per  cwt,  without  guarantee  of  quality. 

lUPoBTs  and  LrkLiVKBiRS  of  KiCF.  to  Oct.  21,  with  Stocks  on  hand. 
18(i5.  1814  ISfiS  1862 

JmporU tor.B    35950     ...    477n0    ...    42050    ...    S'.'iOO 

Deliveries 61360      ..    60450    ...    65100    ...    5-'800 

Siock 26030    ...    33100    ...    41000     ...    59200 

Sago. — 1,094  cases  partly  sold  at  previous  rates,  from  203  to  21s  6d 
per  cwt. 

Spice. — The  quotations  of  Zanzibar  cloves  are  slightly  higher,  572 
bags,  &c.,  selling  at  3d  to  3^d.  Pimento  ia  less  inquired  after  than  of 
late.  384  bags  wero  mostly  taken  in  at  2|d  to  3|d.  1,498  bags  Singa- 
pore black  pepper  were  chiefly  sold  at  3^d  to  3fd.  571  bags  Singapore 
white  sold  at  5^d  to  5^.  10  cases  mace  partly  sold  at  Is  Gd  to  2s 
per  lb.  127  bags  African  ginger  sold  at  37s  to  39s,  being  dearer.  174 
bag3  Bengal  at  26s  6d  289  barrels  Jamaica  sold  steadily  at  648  to  lOGs. 
59  cases  Cochin  at  G6s  to  116s  per  cwt. 

Saltpetre. — Some  business  has  been  done  in  Bengal  privately :  re- 
fraction 7J  to  6J,  at  248  Gd  to  24s  9d.  1,980  bags  by  auction  were  taken 
in  above  the  value.    ' 

iHPOnxa  and  Deliveries  of  Saltpetre  to  Oct.  21,  with  S>tocks  on  hand. 
1865  1864  1863  1862 

Imports    tons      78  0    ...    1240  1    ...    1:):4;)    ...    14310 

Deliveries « 8900    ...    10800    ...    11410    ...    13950 

Stocli 6850     ...       8770    ...      0150     ...      3500 

Gambier. — Sales  have  been  made  at  20s  Gd  to  20s  9d.  Ctibes,  27s  Gd 
to  27s  9d  per  cwt.     The  former  prices  were  slightly  cheaper. 

Cochineal. — The  unusually  large  quantity  brought  to  auction  on 
Wednesday  went  off  better  than  anticipated,  and  1,623  bags  about 
three-fourths  sold  :  Honduras  silver,  2s  to  3s  5d  for  low  and  pasty  to 
good  drj-  grain.  Toneriffo  silver,  3s  3d  to  Ss  5d ;  black,  3s  5d  to  3s  lOd 
per  lb. 

Ikpoets  and  Delivesies  of  Cochiseal  to  Oct.  21,  with  Stocks  on  hand. 
18C6  1861  1863  1862 

ImpiTts 8erons,&o.    li'SOO    ...    121S0    ...    16600    ...    12450 

Deliveries 13.W0     ...     13170    ...    17810    ...     11750 

Stocks    4350    ...       6.500    ...      7650    ...      8590 

Metals. — Several  kinds  have  improved  in  value ;  but  the  week's 
transactions  have  not  been  extensive.  The  smelters  have  raised  the 
price  of  English  copper  ol  per  ton.  Tin  is  3^  dearer  for  British,  and 
•Straits  has  commanded  an  advance,  selling  at  92/  10s  to  94^  on  the  spot, 
and  95/  to  96/  to  arrive.  Scotch  pig  iron  rose  to  59s  3d  per  ton  mixed 
numbers,  and  since  receded  to  58s  6d.  Spelter  is  finn,  although  not 
very  active.     Present  quotation,  21/103  on  the  spot. 


Jute. — A  large  quantity  has  sold  during  the  week,  on  the  spot  and  to 
arrive,  at  higher  prices.  The  advance  for  the  week  is  1/  10a,  or  in  some 
cases  even  2/.  4,157  bales  offered  by  auction  on  Wednesday  went  at 
16/ 5s  to  25/  l.'is  per  ton. 

Hemp. — Russian  has  further  advanced.  Petersburg  clean,  35'.  The 
high  prices  demanded  for  Manilla  have  checked  further  transactions  of 
magnitude.     Sorsogon  has  sold  at  41/  15s  to  45/  per  ton. 

Oils. — Linseed  has  advance.)  to  36/  10s  on  the  spot,  but  is  now  rather 
quiet.  Rape  is  dearer,  and  some  contracts  have  been  made  in  foreign 
brown  for  forward  doliveiy.  Coco:i-nut  active,  with  several  large  sales 
during  the  week.  Palm  firm,  in  the  proportion  of  458  per  cwt  for  fine 
Lagos. 

'Tallow. — The  market  advanced  since  last  week,  but  on  Wednesday 
the  price  of  foreign  suddenly  fell  quite  Is  to  Is  3d  for  forward  deliveries, 
owing  to  the  influence  of  speculative  operations.  The  market  is  now 
qtiiet.  First  sort  Petersburg  Y.C.  ou  the  spot,  51s  6d ;  January  to  March, 
528  ;  March  only,  53s  per  cwt. 

rARTicuLARs  OF  lALLOw. — Monday,  October  23,1865. 

1862.  

ca-ks. 

Stock  this  day 45,025 

Ueiivered  last  week 1,701 

Ditto  from  Ist  June 81,275 

Arrival  last  week 77 

Ditfo  from  1  ft  June    S7,938 

Price  of  Y.C 478  6d 

Price  of  Town 48s  6d 


1863. 

1864. 

1865. 

ca^ks. 

casks. 

casks. 

62,- SI     . 

..    43,741     . 

.    4»,91S 

1.692     . 

.      2,234     . 

.      4,584 

2B..596     . 

.     29,  75     . 

.    42,798 

8,«;J6    . 

.      8,111     . 

.      8,025 

61,132    . 

.     32,795     . 

.    5--,238 

44s  Sd     . 

..   40s  Od     . 

.    62»  Od 

458  9d 

..  44s  3d    . 

.    52s  9d 

ADDITIONAL  NOTICES. 

Refined  Sugar. — The  home  market  for  refined  sugar  has  been  inode- 
ratoly  supported  this  week :  prices  rather  in  favour  of  the  buyers. 
Dutch  crushed  remains  firm,  without  any  transactions  this  week. 

Dry  Fruit. — The  market  for  fruit  continues  firm,  and  all  fine  de- 
scriptions are  improved  in  value.  Ordinary  to  common  currants  and 
raisins  are  a  little  in  favour  of  buyers,  but  even  for  those  sorts  prices 
rule  high.     Supplies  are  moderate,  and  deliveries  good. 

Leather  and  Hides. — A  good  demand  has  been  maintained  for 
leather  during  the  past  week,  in  which  almost  all  articles  have  parti- 
cipated. Prices,  however,  continue  unaltered.  At  Leadenhall,  on 
Tuesday,  there  was  a  small  supply  of  leather,  particularly  of  good  crop 
hides,  bellies,  common  dressing  hides,  calf  skins  of  light  weights,  kips, 
and  horse  hides. 

METjHiS. — We  have  had  a  steady  business  in  metals  all  the  week,  with 
some  improvements  in  prices.  Copper  advanced  a  fmTher  5/  per  ton  on 
Tuesday,  which  has  checked  somewhat  the  active  speculative  demand. 
Iron  is  in  good  request.  Tin  having  stiffened  for  some  days,  was  ad- 
vanced in  price  3/  per  ton  on  English  yesterday.  Lead  is  well  main- 
tained at  quotations.  Spelter  is  nither  quiet,  without  material  varia- 
tion in  price.     Tin  plates  are  very  fiiin. 

Tallow. — Official  market  letter  issued  this  evening :  — 


Town  tallow  64 

Fat  by  ditto    » 

Yellow  Kussia  S3 

Melted  stull   41 

Bough  ditto   23 

Greaves ^ 3  > 

G  >od  dregs ., 6 


METROPOLITAN  CATTLE  MARKET. 

Thursday,  Oct.  26 — Our  market,  to-day,  was  but  moderately  aupplied 
with  beasts  in  middling  condition.  Prime  breeds  were  in  fair  request, 
at  full  prices.  Otherwise,  the  trade  was  in  a  sluggish  state  ou  former 
terms.  The  show  of  sheep  waa  ratlier  limited.  Downs  and  half-breds 
commanded  extreme  rates ;  but  long-wooUed  sheep  were  a  dull  inquiry, 
at  Jlonday's  currency.  The  top  figure  was  Gs  8d  per  8  lbs.  Prime 
small  porkers  were  finn  in  price ;  but  large  pigs  were  very  dull.  In 
milch  cows  very  little  was  doing. 

Per  8  lbs  to  sink  the  offal. 


Coarse  and  inferior  beasts  3    2  to  3 


Second  quality  ditto  3  10 

Prime  large  oxen    4    8 

Prime  Scots,  Ac 5    2 

Coarse  and  inferior  sheep  4    4 

Second  quality  ditto  5    0 

Prime  coarse-woolled  da.  6    8 


d 

8  j  Prime  Southdown  sheep    6 

6  j  Large  coarse  calves  4 

0  1  Prime  small  ditto  , 


4    Large  t40gs 4 

10    Small  porkers 6 

Suckling  calves. each  21 

Quarter  old  store  pigs...    28 
Head  of  stock  on  sale. 
Total  Sunplv— Beasts  1,020;  cow.s,  138;  sheep,  7,220;  calvps.   348;;    pi«r»,  40J. 
Foreig:n  Supply — Beasts,  012  ;  cows, — ;  sheep,  13.294  ;  calves  L-29;  piff^,  38. 


d 

•    d 

4 

to  6    8 

6 

5    2 

4 

6    6 

4 

.->    4 

fl 

6  1« 

0 

24    0 

0 

35    0 

NEWGATE  AND  LEADENHALL. 


Per  8  lbs  by  the  carcase. 


[aferior  beef  3 

Middlinc  ditto  3 

Prime  larpe  ditto  4 

Prime  small  ditto 4 

Veal ., 4 


d 

0  to  8 
6  4 
2  4 
6  4 
4        5 


Inferior  mutton 3 

>iiddling  ditto    4 

Prime  ditt  i 6 

Larpe  pork 4 

Small  potk 5 


to  4 
5 
5 
5 
6 


POTATO  MARKETS. 
Borough  and  Spitalfielus,  Fridaj',    Oct.    27. — These   markets   are 
well  supplied  with  potatoes.     Most  descriptions  are  in  Lair  demand,  and 
prices  nile   firm.     Kent   and  Essex   Regents,    GOs  to   90s ;  Yorkshire, 
ditto,  608  to  803  J  Flukes,  70s  to  100s ;  rocks,  40s  to  GOs  per  ton. 


COAL  MARKET. 
Friday,  Oct.  23.— Wallscnd  Hettou,  23s  Gd— South  Hetton,  23s  Gd — 
Hartlepool,  23s  3d — East  Hartlepool,  23s  3d — Acorn  Close,  22s  9d  — 
Braddyll's  Hetton,  233— Caradoc,  i.'3s— Eden,  22s  9d— Heugh  Hall, 
223  9d— Eden  Main,  22s  Gd— Russell's  Hetton,  22s  9d— South  Kelloe, 
22s  9d— WhamcUffe,  22s  6d— Bates  West  Hartley.  I8s  6d— Lamberts' 
West  Hartley,  19s  Gd— Walker  Primrose,  loa  6d— West  Wylam,  18s  3d. 
Ships  at  market,  83;  sold,  22;  gaa  contracts,  43—65;  unaald,  18; 
hips  at  sea,  55. 
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HOP  MARKET. 
Friday,  Oct.  27. — The  trade  for  good  and  fine  hops  continnos  firm, 
at  fully  late  rates.  The  supply  of  inferior  produce  is  large,  and  sales 
in  such  qualities  progress  slowly,  at  barely  previous  quotations.  New 
Mid  and  East  Rents,  160s  to  l!)5s ;  Weald  of  Rents,  80s  to  120s ;  Sussc-^ 
703  to  120s  ;  yearlings,  OOs  lOos  per  cwt. 


LIVEEPOOL     MAEKETS. 


WOOL. 

(FROM  OUR  OWN   CORRESPON*DRXT.> 

Fridxt,  Oct.  27. — The  East  India  wool  sales  have  proceeded  with 
great  steadiness,  and  prices  have,  if  anything,  advanced  during  their 
progress.  The  miscellaneous  kinds  will  bo  brought  forward  during  the 
coming  week,  from  the  1st  to  3rd  November,  and  the  quantity  declared 
amoimts  to  15,300  bales. 


CORN. 

fFROM   OUR  OWN  CORBESPONDKNT.") 

Friday,  Oct.  27. — Full  attemlance.  Whout  sells  at  2d  to  3d  per 
cental  over  Tuesday's  prices.  Flour  Is  higher.  American  maize 
advanced  6d  per  quarter,  with  a  good  demand. 


Richards,  St  Clement,  Cornwall,  licensed  victualler — D.  and  E.  Roberts, 
Llanarmon,  near  Ruthin,  farmers — D.  Servant,  Liverpool,  poultry  dealer 
— H.  Shaw,  Brighton,  lodging  house  keeper — W.  N.  Simpson,  Newcastle- 
upon-Tyne,  provision  dealer — E.  Taylor,  Kidderminster,  bootmaker — E. 
Tolson,  Batley,  joiner — J.  Torevell,  Kendal,  postboy — .1.  Turner, 
Dudley,  fruiterer — J.  Tui-piu,  Nottingham,  coal  dealer— E.  W.  Walford, 
Woston-super-Maro,  tailor — J.  Wilkes,  Newcastle-under-Lymc,  clog- 
maker — T.  B.  Wylie,  Newcastle-upon-Tyne,  joiner. 
SCOTCH  SEQUESTRATIONS. 
R.  Graj',  Glasgow,  fruit  merchant  — D.  Fyf e,  Ardrishaig,  boatbnilder — 
W.  Smith,  Whitburn,  bakor — G.  T.  Smiles,  Haddington,  china  merchant 
— J.  Abel,  Milton  of  Garlogie,  Skene,  farmer. 


Ctjc    #a;fttf. 


TltESDAT.    Oct.    24. 

BANKRUPTCY  ANNULLED. 

B.  W.  Saunders,  Dorset  street,  Clapham  road,  brewer. 
BANKRUPTS. 

H.  Baylis,  Albert  cottage,  Wick  lane.  Hackney  wick  —  J.  W.  N. 
Benecke,  Mostyn  road,  Brixton  road,  clerk — -A.  Bowyer,  Cross  row. 
Stepney  green,  cattle  dealer — T.  Cox,  Brighton,  schoolmaster — S.  Davis, 
Edward  street,  Charrington  park — .J.  D,ay,  Woolwich  common,  baker — 
J.  Elmslie,  Wansoy  street,  Walworth  road — J.  Evans,  Bird  street.  West 
square,  Lambeth,  general  shopkeeper — -H.  Liddiard,  Halo  street.  New 
Noi-th  road,  cowkeeper — H.  Long,  Theobald's  road,  corn  dealer — H. 
Martyn,  Greenwich,  commercial  traveller — W.  Pagden,  late  of  Fen- 
church  street,  attorney — G.  Prudamos,  St  James's  market,  Hajmiarket, 
corn  dealer — C.  W.  A.  Pryor,  Shentield,  Essex,  clerk — R.  Sellwood, 
East  Barnet,  builder— A.  L.  Ayres,  late  of  Littloport,  labourer — J. 
Bealey,  Doiton,  builder — J.  Bulman,  lato  of  Liverpool,  provision  dealer 
— G.  Burnett,  Chatham,  shipwright — J.  Cosioi-,  Markyate  street,  Herts, 
ironfounder — A.  Craven,  Calverly,  fanner — W.  Dewick,  Ringston-upon- 
HuU,  cabinet  maker — F.  Donnelly,  Liverpool,  shipping  agent — F.  A. 
Edwardos,  late  of  Pilroath,  farmer — J.  Ellis,  Brighouse,  wheelwright 
—Joseph  Folds,  Cole,  grocer — Luke  Gibbins,  Rugby,  bootmaker — 
Edward  Gill,  HaiTOgate,  innkeeper — G.  Griifin,  Easton,  hay  dealer — ■ 
E.  Hart,  late  of  New  Lenton,  butcher — W.  Hasoll,  sen.,  Ballington — W. 
D.  Holtly,  late  of  Haxby,  Yorkshire,  corn  dealer — W.  H.  Hunt,  Cam- 
bridge, clerk — T.  Jackson,  Wolstanton,  potter's  moulder — J.  James, 
Blaenavon — -H.  Javes,  York  town,  Surrey,  painter — S.  Jeuks,  late  of 
Newcastle-under-Lyme,  beer  retailer — F.  Ledbeater,  Bilson  Woodside, 
collier — T.  Lucas,  Birmingham,  manufacturer  of  electro  plated  wares — 
W.  Medlicott,  Walsall,  licensed  victualler — J.  Mee,  Manchester,  farmer 
—  J.  Needham,  Coventry,  watchmaker — D.  Parker,  Nuneaton  —  J. 
Pickup,   Todmorden,   wool  dealer  —  S.  Pm'ser,  Pershoro,  grocer  —  S. 


GAZETTE  OF  LAST  NIGHT. 
BANKRUPTS. 
T.  Harwood,  Rickmansworth,  fishmonger — J.  Carter,  Brixton, 
plumber — E.  Olley,  sen..  Hackney,  cabinet  maker — W.  Thomas,  Camden 
town,  builder's  assistant — W.  Stafford,  Camberwell,  sawyer — J.  Mouzon, 
Spitalfields,  fishmonger — W.  Hoopel,  St.  John's  wood,  builder — J.  Tem- 
plar and  T.  Templar,  sliver  street,  oilmen — C  .Searle,  UpperWanborough, 
trainer — G.  J.  Cocke,  Bow — R.  Ingram,  Britannia  street,  packer — 
J.  Borrett,  Lower  Wandsworth  road,  beer  retailer — R.  0.  Fuller,  Stow- 
market,  farmer — H.  AUeeson,  Homerton,  cattle  dealer — J.  W.  Littler, 
Edmonton,  surgeon — S.  Liddiard,  Seward  street,  cowkeeper  —J.  Hurley, 

St  George's-in-the-East,  fniiterer — W.  J.  Budd,  Bethnal  green,  clerk 

J.  Williams,  Battersea — A.  Bone,  Bermondsey,  plumber — George  King, 
Hereford,  builder — J.  Chester,  Loughborough,  grocer — G.  Roth- 
well,  Forsdyke,  pig  jobber — G.  C.  Bingham,  Nottingham,  shoe  manu- 
facturer— J.  A.  Page,  Bradford,  tailor — W.  Stein,  Portland,  innkeeper — 
T.  Carrack,  Leeds,  machine  maker — J.  Shaw,  Leeds,  agricultural  imple- 
ment manufacturer — W.  Dalton,  Harrogate,  ironmonger — F.  Dunwell, 
Knaresborough,  cake  dealer — A.  Brayshaw,  Calverley,  licensed  victualler 
— J.  Henderson,  Bradford,  yarn  and  carpet  dealer — C.  Grant,  East 
Firsby,  farmer — J.  Poole,  Chesterfield,  pork  butcher — C.  J.  Pemberton, 
Liverpool,  merchant — R.  E.  Gibson,  Liverpool,  merchant — -T.  Hughes, 
Bangor,  farmer — W.  Wrennall,  Leyland,  builder — J.  Topping,  Scholes, 
licensed  victualler — W.  Fothergill,  Manchester,  machinist- — J.  Coxmsell, 
Blackburn,  contractor — J.  Hacking,  Blackburn,  grocer — D.  Whittaker, 
Blackburn,  publican — J.  Benson,  BaiTOw  in  Fm-ness,  commission  agent — 
S.  Cohen,  Hulme,  travelling  jeweller — J.  Routledge,  Kendal,  newspaper 
editor— W.  Phillips,  Birpiingham,  tailor — J.  Evans,  TanyfTordd,  builder 
— T.  Griffin,  Ridderminster,  market  gardener — T.  Moss,  Banbury,  car- 
penter— J.  Sharman,  Hornton — J.  Beardesley,  West  Hallam — C.  Little. 
Winsley,  builder — C.  Jackson,  Dudley,  shoemaker — W.  Jackson,  Rain- 
hill,  joiner — S.  Thomas,  Ore,  bricklayer — W.  Devey,  Wolverhampton, 
smith — S.  Denison,  Carlisle,  innkeeper — E.  J.  Ford,  Newcastle-upon- 
Tyne,  plasterer — H.  Ham,  Newton  Poppleford,  innkeeper — C.  Welch, 
Opensbaw,  labourer — J.  L.  Aldred,  Manchester,  bookkeeper — R.  Parkin, 
South  Shields,  master  mariner — J.  Rowland,  Jarrow,  grocer — J.  B. 
Logge,  Bedford,  cabinet  maker  —  J.  G.  Stevenson,  Livei-pool  —  R. 
M'Donald,  Liverpool,  emigi'atiou  agent — J.  Ellis,  Harrogate,  blacksmith 
—  J.  S.  Sugden,  Leeds,  general  dealer  —  A.  Wharton,  Sandbach, 
ironmonger  —  Frank  Beatson.  Sheffield,  ferrule  manufacturer — W. 
Dibb  the  elder,  Leeds  —  T.  Varcoe,  Saint  Austell,  carpenter  —  D. 
Parton,  Burslem — E.  Jones,  Newport,  tinman — E.  Tumor,  Ruabon — S. 
Roberts,  Blackwood,  innkeeper — W.  Brock  the  elder,  Norwich,  baker — 
S.  Hartley,  Halifax — E.  Whiteloy,Bai-mby-upon-Don,  grocer — J.  Abbott, 
Marstou,  shoemaker — J.  Saul,  Norton,  tailor — WJ  Hall,  Chelsea,  oilman. 
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icial    Railfttss    iEraffic    lt«twvn9* 


Amount 
expended 
per  last 
Report. 


£ 

1,11.5,10 1 

soo.ooo 

4,125783 

13,447,974 

1,918,894 

1. 100.000 

22,000.000 

16,174,683 

22,992,152 

11.'  0  1.0  0 

17,937,607 

1,847,611 

6,704,380 

45,330,570 

6,074,001 

20.70G.V44 

52.408,1X3 

i  204,068 

13.874  164 

I6SI4  4.;1 

4  5  2  0j6 

6,0.57,4  IS 

794,244 

13.627,84.' 

6  .5,86; 

2,8  6,184 

M,771,9.ll 

3.62,1,670 

],?60,76(i 

16  416,S57 


82.262525 


2,410,66^ 
6..M7,027 
3,6-.'3  063 
18,038,464 
2  821.000 
1,.VJ9.579 
I..388,888 
1,3  3,600 


Dividend  pur  cent 


Muna  of  Railwtn 


Belfast  and  Northern  Countiea  ., 

Blytli  and  Tyno      

Bristol  and  I-^xetcT... 
CaledonUn  ... 

Detroit  and  ^iiIwaukee     

Dublin  HOd  Drogheda       

Sast  Indian 

Grand  Trunti  of  Canada 

Great  EHStern         

llreat  Indian  L'eninBula 

Jreat  Kortliero       

■  xFcatNorll!  of  Scotland 

ireatSonlhern  &  Western  (Irish 

Sreat  Western         

Great  Western  of  Canada 

Lancashire  and  Yorkshire 

Lotidon   X  N(  rth-Western,  &c. .. 
London  and  Blackwall 
London,  Brigliton  tfc  '^outh  Cobsi 
London  and  South-Westcrn 
London,  Chattiam,  and  Dover     \ 

Metropolitan  Ex.  &  Branches/ 
London,  Tilbury,  and  Southend ... 
vlunches-.  bi  etlld,  &  Lincolnshire 
Maryport  and  Carlisle 

Vlctropolitan  

tlldlanU        

Midland  Gi  West<!m  (Irish) 

Monmouthshire       

North  British  

'3nrrh-E8^tern— Berwick  ... 

Do.  Vork 

Do.  Leeds 

Do.  Cat  lisle         

Do.  Stcokton  and  Darlington 
>Jorin  London 
yorth  Statlordshlre 
Scottish  lIorth-tasterB    ... 
50u'h-Ea.Htem 

^outh  Devon  

ratrValc 

Ulster 

Waterford  and  Limerick  „, 


RECEIPTS- 


^ame 
wee^ 
1864 

e 

1912 

1937 

839 

26872 

6209 

171.5 

16779 

24.544 

33306 

110)2 

376S2 

274 

9f!.]9 

T207O 

12185 

34  92 

108397 

1829 

2(1431 

24461 

9566 

1592 
18131 

1430 

226 
47766 


per 

mile 
per 
veek 

f 

20 
78 
67 
68 
47 
26 
20 
26 
46 
23 
99 
28 
28 
57 
64 
97 
8J 
33il 
74 
48 

83 

43 

79 

46 

667 

71 


Miles 
open  in 


6416 

22 

2716 

60 

23950 

36 

M784 

67 

8139 

34.5 

8111 

30 

5917 

46 

27104 

89 

3^79 

41 

5384 

90 

2478 

25 

1429 

21 

99} 
2s 
12U 

418 

l(-9 

76 

1)26 

1377 

72lj 

69  u 

401 

100 

5871 
1280 

346 

403 

I273J 

6« 

so;s 

490^ 

134 

45 

24  6  i 

28 

3i 

';77J 

260J 

41 

702i 


12  7} 


258 
138 
Jo8 
98 
61 
106J 
77 


99i 
28 

121, 

4ns 

189 

76 

1065 

1335 

663 

663 

:-66 

100 

3874 
1236 

346 

403 
1271 

«l 

267i 
4S4i 

127 

4.5 
2421 

28 

H 

641 

260} 

44 

666} 


9 

25S 
138 
.W6 

-91 

61 
1061 
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I  CUMMEltClAi-   TIMES 

weekly  Price  Current. 

jnrTlio  prices  in  the  foUowtnK  lifll  ar 
carehiUy  rcrisefl  every  mnay  afternoon 
fc/  «n  eminent  lioas9  in  bug)!  depurtmeni' 

LONDON,  Fhipai  Etxhiko. 
i(1(l  5  per  cent    to    dnties  on    peppei 
and  to>i.cco,  and  J  per  cent,  on  wines. 


C4 


70 

82 

100 

02 

72 

72 

100 

0  104 

0     73 

C 


3  4 
3  3 
1     3 


0 
0 
0 
0 
0 
0 
0 

0 
6 
0 
0 
C 
0 
0 
0 
0 
0 
0 
6 
0 
0 
0 

0  0 

9S  0 

2  0 

9  0 

97  6 

0  6J 

33  0 

4  0 
8  10 
2     0 


BliCB  iaty  tree  s    d     s 

First  sort  I'ot,  U.S.  p  owt    0    0      0 

Montreal 23    0      0 

First  sort  Pearl,  U.3 —    0    0      0 

Jfontreal _...._  81    0      0 

COOOa  duty  Id  per  lb 

Westlndia perewt  55    0  115 

Guayaquil  _ 70    0    78 

Brazil ~~  37    0    63 

I'OfTee  doty  3d  per  lb 
lamaica,  good  middllns 

to  lino    per  c»t  85    0  108 

fine  01  d  to  mid  ........  72    0    84 

focha,  unKarb^od „  CO    0    84 

garbled,  com.  to  good  85    0  100 

garbled,  fine  102    0  no 

leylon, native, ord  to  fine  G5    0    T2 

ordinary  ..,--, 60     0 

pUntation,     ordinary 
to  fine  ord  _—  69 

fine  fine  ord.  to  mid   76 

good  mid.  to  tine....~  83 

Java _ 60 

Bingapore.ord  to  goodord  52 
Sumatra  and  Pndi*iiR  ...  52 
Madras  and  Tellicheriv  64 
Malabar  and  Mysore......  68 

St  Domingo ■■■■  58 

Bracll,  waslied  -  70 

good  and  fine  ord 63 

common  to  real  crd  ...  50 

Costa  Rica 65 

Havana  and  Cnba 84 

Porto  Kico  &  La  G3;iyr6  65 

Urusrs  anrt  nyesdtitv  trno 

Aloes,  Barbadoe8...pcwt    0 

Algol,  Bologna 90 

Bark.Peruvian,  pnle.p  lb    0 

Quercitron perewt    6 

Camphor,  unreiined 95 

Castol  oil,  good  pale  p  lb  0 
Saffron 30 

COCHIKEAL 

Tenerifle  .-.-...per  lb 
Mexican - — 

Lao  DTE — good  to  fine. 

TUBHERIO 

Bengal  perewt  26 

Idadras    — ..— 18 

Olilna 3C 

Tl«BA  JAPOMICA,  CutOb  2.a 

Gambler -•  21 

Dyowoods  dnty  free  £ 
EfiAzii.  WooB  .-per  ton  60 
VuBTic,  Cuba —- .     8 

Jamaica  «.~—     6 

Logwood,  Campeactiy, 

Jamaica  

Red  SAnMDEas. ..«..•• 

Sapam  Wood. •.  12 

Egrgs— French 120    5s 

irrult — Almond  8  s 

Jordan,  duty  frce,newl25 

Barbary  sweet  -  52 

Bitter  48    0      0    0 

CnmiAn-rs,  duty  7s  per  owt 

Patras -..•   20    0    34    0 

Vostizza 23     0     86     0 

Island  22    0     32 

Gulf 23     0     35 

Figs,  duty  7a  per  cwt 

Turkev  ...  Tier  cwt  dp  65    0    83    0 
Pldhs,  duty  7s  per  cwt 

French,  bottled 70 

German   20 

Pin[iES,dnty7snewd  p  0 
Raisins,  duty  78  per  cwt 

Valencia,  new   ... 32 

Muscatel 75 

Smyrna.rcd&Cheame  29 

Sultana 38 

OKA^GKS  8 

m  Michael.  1st  quality, 

large  box 0 

Do.  2nd  qanlity 0 

Valencia 0 

Lisbon  &  St  Ut>es,  i  ch    0 

Sicily per  box    9 

Lemows 

Messina per  case  19 

Barcelona  nuta...iier  bag  ^3 

Spanish  nuts p  br    63 

Brazil  nuts 35 

Ccior  nuts per  100  16 

F1S.X  duty  free  £ 

Riga  K  per  ton    0 

—    W  F  P  K 70 

StPeUrsburg,  12-head...  43 
—  9-liead...  39 

Egyptian,  govt  dressed...  52 
—       native  ditto  ...  22 
Hemp  dnty  tree 
St  Ptrsbg,  clean,  per  ton  S3  10 
ontshoi    „._......._.,.  32    0 

half-clean  30    0 

Blga,  P.bine  So    0 

Manilii  .„., 42    0 

F.aat  Imlian  Sann.-_„  14    0 

China  grass 0    0 

;jtr. 1.     0 

rejections 9  10 

cuttings   6  10 

Culr— Yarn,  Bood  &  flue  50    0 

ord.  to  fair  35    0 

fibre 20    0 

tone  „.  24    0 

junk 0    0 


4  10 
4  12 
0 

Cd 


9  10 
6  10 
9  19 

4  12 

5  6 
22  10 

9,  0. 


d  s 
0  180 
0       0 


0  130 
0  0 
0       0 

0  45 
0  116 
0     33 


0 
0 

0 

0 

0 
0 
0 
d 

0 
0 
0 
0 
0 

0 
0 
0 
0 
0 
s 
0 
0 
0 
0 
0 
0 

0 

0 
0 
0 
0 
0 
0 

23  10 
10  15 
5  16 
72  0 
47  0 
82  0 
84  0 
0    0 
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HIDES— Ox  and  Cow,  plb     s    d  ad 

B.  A.  and  M.  Vid.  drj    0    6J  0  8| 

Do  &  R.  Grande,  saltd    0    4  0  5} 

BraEll,  dry 0    6J  0  6? 

drysalted .„    0    4J  0  5* 

Drysaltod  Mauritius 0    4J  0  4» 

Rio,  dry  Kio  Grande    —     0    6  0  8' 

West  Coast  hides •••    0    6  0  7 

Cape,  salted  , 0    Si  0  5 

Australian  ...-     0    2)  0  4} 

Now  York  ..-. — 0    8i  0  4 

East  India  „.„_.-„_    0    4t  1  1 

Elps,  Russia  _.  .„    0    9  0  iH 

S  America  Horse,  p  hide    6    6  10  6 
Indigo  dnty  free 

Bengal per  111    10  8  9 

Oude    - —-....    2    0  6  6 

Madras   ....__...„.„„.    10  6  0 

Knrpah  ., _     i  lo  7  7 

Manilla -..-.„     10  4  0 

Leather  per  lb 

Crop  hides....-  30  to  45  lb    0  11  1  4} 

do        50        65     1     4  1  8 

English    Butts  16       24    1    ij  2  0 

do                 28        86     1     4  2  7 

ForelgB    Botts  16      25    1    o  1  10 

do                 28        36     1     0  2  2 

Calf  Sklni.„_  28       35    i    8  2  5 

do                 40        60     1     7  2  5 

do                 80      100     1     2  1  10 

Dressing  Hides „_    o  llj  1  8 

3!iave<i       do    _    10  14 

Horto  Hides,  EnRiish...    0  11  11 

do     Spanish,  per  hide    6    0  17  0 

Kips,  Petersburg,  per  lb    12  19 

do    East  India  0    7  1  11 

nietals.-'GoppE&  per  ton    £    a  £  a 

Sheating,  bolts,  «cc... .101    o  0  0 

Bottoma -...106    0  0  0 

Old  ._ _  90    0  91  0 

Tough  calce   „  96    o  0  0 

Best  select -.  99    0  0  0 

Ieok,  iier  ton                    £    a  £  a 

Bars,  &c.,  British 7  10  8  0 

Nail  rod -.-..-    8  15  9  0 

Hoops —. — „....    9  10  10  5 

Sheets...  .„._ „    9  10  10  10 

Pig,  No.  1,  Wales 3    0  4  0 

Bars     -..—..._     7    0  7  10 

Rails 7    0  7  5 

Pig,  No  1,  Clyde  2  15  2  18 

Swedish 11    0  11  5 

LiAo,  perton— Eng.plg  20    5  20  10 

sliaet    -.-._ 21    0  21  5 

red  lead  _ 20  15  21  0 

white  do. ,...-._—  27  10  28  10 

patent  shot— 22  10  23  O 

Spanisnpig    „  19    0  19  5 

Steel,  Swedish  in  kegs..  14  15  0  o 

in  faggots _  17    0  0  0 

SriLTEK,  for  per  tos».  21    5  21  10 
Tm 

English  blockfc,  p  ton  97    0  0  0 

bars  in  barrels  93    0  0  0 

Refined  ._ -.-.-101    0  0  0 

Banca .-...96    0  97  0 

Straits 95    o  0  0 

Tin  Plates,  per  box       s     d  b  d 

Charcoal,  1  C — .._...  28    0  30  0 

Coke,        I  C- „  25    6  26  0 

Molasses  duty  3s  6d. 

British,  W.  I per  cwt  16    0  1«  « 

Foreign   -.  14    6  16  0 

East  India  «...—  14    0  15  0 

Oils— Fish                          £    8  i;  s 

Sperm —  per  tun  11 6    0  120  0 

Head  matter  ....- 115    0  120  0 

South   Sea __.  47    0  0  0 

Seal,  pale   47  10  48  0 

Cod 50    0  0  0 

East  India „  36  10  0  0 

Olive,  Gallipoli  „ 66    0  0  0 

Sicily   63    0  0  0 

Palm per  ton  44  10  45  0 

Cocoa-nut  .- _.„  47  10  51  0 

Rapeseed,  pale  (foreign)  51  10  0  0 

Linseed  -...„-. 3G    5  36  lo 

Black  Sea  — p  qr  60i  6d    Oa  Oi 

St  Petcrsbg  Morshank    0    0  0  0 

Do  cake  (English;  p  ton  10    0  10  5 

Do  Foreign 8  15  10  0 

Rape      do      „    5    2  6  IC 

Petroleum — per  tun. 

Crude  Pennsylvania...  21    0  21  10 

Crude  Canadian 12    0  0  0 

Refined  per  gal  28  lid    3s  Cd 

PrOVlBlonn— Duty  tree. 
Butter— Waterford  pcwtl223  0dl2)»  Od 

Carlow ..- 124    0  0  0 

Cork  4ths  new  -...,...101    0  0  0 

Limerick -.__.112    0  114  0 

Friesland  fresh... 112    0  0  0 

American  new  .- 116    0  0  0 

Jersey -.96    0  110  0 

Bacon,  singed— Waterf.  71    6  0  0 

Hamburg    61    0  62  0 

Hams— York 80    0  90  0 

Irish__...,...^.„ 76    0  90  0 

Lard— Watertord  &  Li- 
merick bladder  _.-  72    0  74  0 
Cork  and  Belfast  do...    0    0  0  0 
Firkin  and  ke-T   Irish  64    0  0  0 
American  &  <;anadian    0    0  0  0 
Cask  do          do          50    0  54  0 
Pork— Amer.  ACan.p.b  90    0  0    0 
Beef— Amer.  .k  Can.ptc  98    0  112  0 

Cheese— Edam  .- 60    0  62  0 

Gonda....- -.-...  48    0  54  0 

Canter -....  18    0  22  0 

American    .- _« .  60    0  68  0 

Rice  duty  free 

Cfrolina    perewt  35    0  46  0 

Bengal,  yellow  <k  white    9    0  16  6 

Madras „ 9    0  12  o 

Java  and  Manilla 10    0  21  0 

Bago  dnty  4^1  ^er  cwt 

Pearl.-^..-.....  perewt  18    6  23    6 


Saltpetre.                      s    d  «  d 

Keniral  perewt  23    6  25  6 

Bombay  and  Scindo  20    0  24  0 

English,  refined „.„  28    6  M  o 

N'i-«»TPorS«DA-.   .^  ..  12    0  14  6 

Seeds 

Caraway per  cwt  40    0  42  0 

Canary — per  qr  48    0  56  0 

Clover,  red  -....per  cwi  56    o  64  o 

white  «...  45    0  70  0 

Coriander ... 19    0  22  0 

Linseed,  foreign  per  qr  64    0  68  o 

English   _  65    0  74  0 

MnsUrd,  br    p  bush  13    0  18  0 

white  10    0  11  0 

Rape,  perlastoflOqr»X35    0  38  0 

SiU^duty  free                      •     d  s  d 

Surdah —per  lb  29    0  SO  6 

Cossimbuzar  -.  20    0  22  0 

Gonataa  -...:..  28    6  29  0 

Comercolly 18    0  29  3 

Beuleah,  &c. ..    0    0  0  o 

China,  Tsatlee  -.-  20    0  29  6 

Taysaam.- _m.  19    0  27  6 

Canton _ 21    0  26  0 

Thrown   0    0  0  0 

Raws- White  Novl  .....  46    0  50  o 

Fossombrone -.  42    0  45  o 

Bologna  ...-    0    0  0  II 

Roya:s.._ „  87    0  40  0 

Tronto -._.-..._.  37     0  40  0 

Milan _  38    0  40  0 

Oboaneines 

Piedmont,  22-24    „...  43    0  48  0 

Do          24-28    43     0  48  0 

Milan  ftBergam, 18-22  40    0  45  0 

Do.                22-24  40    0  45  0 

Do.                24-28  40     0  45  0 

Do.                28-32     0    0  0  0 

T«AMB—Milan,  22-24  „  40     0  42  0 

DC.            24-28  .„  40    0  42  0 

B«OTiA5— Short  reel  ...    0    0  0  0 

Long  do  _    0    0  0  0 

Patent  do   . — 44    0  48  0 

Peesianb    . _...    0    0  0  0 

Spices,  In  bond — Peppee,  duty  6d 

Malabar    . ..per  lb    0    SJ    0  4i 

Eastern    _ _    *    *  «  Sf 

White  .. 0    5  1  i 

Pimento,  duty  tree 

mid  and  good  ...per  lb     0    2j    0  31 
OiNNAHON,  duty  tree 

Ceylon,  1,2,3    _    16  3  0 

Malabar  8c  Tellichery    10  18 
Cassia  Lignea,    dnty 

free    per  cwt  100    0  110  0 

Cloves,  dnty  free 
Amboyna    and    Ben- 

coolen  ........per  lb    0    4}    1  4 

Bourbon  and  Zanzibar    0    3  0  3| 
GiNQEs,  duty  free 

East  India  com.  p  cwt  26    0  86  6 
Do.        Cochin  and 

Calient 68    0  130  0 

African    35    0  86  0 

Mace,  duly  fVee...  per  lb    10  3  4 

Ndtmegs,  duty  free., . p  ib    10  4  2 
Spirits  Rum  dnty  10s  2d  per  gal. 
Jamaica,  per  gaL,  bond 

16  to  25  0   P 2     8  2  10 

80  to  36     —.-_.-._     8     4  8  3 

fine  marks 4    6  5  0 

Damerara,       pr-aof 19  1  10 

Leeward  Island  — 17  18 

East  India          —  16  17 

Foreign               —  ....-    15  16 
Brandy,  dnty  10s  5d  p  gal 

„,  ^            ('1864 5  10  6  0 

Vintage  Of  J  igj3 6    9  7  0 

1st  brandr<  1882 ......    8    2  8  3 

inhhds     (^1660....     9     3  9  4 

Oeneva,  common -...,    2    0  2  1 

Fine 2     4  2  6 

Com  spirits,  pf  dnty  paid...  12    0  0  0 

Spirits  f.o.b.    Exportation    15  18 

Malt  spirits,  dnty  paid...  12    6  13  6 

Sugar— Duty— refined,  12s  lOd ;  white 

clayed,  lis  8d;  yellow,  10s  6d;  brown, 

98  4d ;    brown  qualities^  88  2d ;    cane 

juice,  68  7d ;  molasses.  38  6d  per  cwt. 

s     d  s  d 

Britls'nplantatiou,yel!o»  25    0  SO  6 

brown ~.  23     6  24  6 

Maarltine,  yellow _  24    0  30  0 

brown  ._.-_ _  20    6  24  0 

Bengal,crys.,good  yell'jw 

and  white 27    6  80  0 

Benares,  grey  «tt  white  25    0  29  6 

Date,  yellow  and  groj  23    0  27  6 

ord  to  fine  brown 19    6  23  0 

Penung,  grey  and  while  28    6  29  0 

brown  and  yellow    .„  20    0  27  6 

Madras,  grnyyel&white  25    0  30  0 

brown  and  soft  yellow  20    0  28  6 

Jaggery  19    6  22  0 

Slam  and  China  white...  26    6  29  0 

brown  and  yellow 19    6  26  6 

Manilla,  clayed ....-.-...  24    6  25  6 

muscovado.-.-...—-,  21     0  22  (i 

Java,  grey  and  white .«  *^^    0  29  6 

brown  and  ye. low.,..,  22    0  28  o 

Havana,  white  ,.  ^8    0  30  () 

brown  and  yellow-..-  22    6  28  6 


Bahia,  grey  and  white.- 


24     6     27    6 


brown™ 20  6  24  6 

PernamiParaiba,  white  S  "  „s  X 

brown  and  yellow -•;  ''■;„" 

For.Mns.lowtoflne  grocy  ^S  ?  ,?  * 

brown.- -  ^3  0  24  6 

Beeined- For  censomption 

8  to  10  lb  loaves 48  0  «  0 

12  to  14  lb  loaves  -.4''  »  "  " 

Tltlers,  22  to  24  lb    ...«  4*  ?  ™  " 

Lumps,  45  lb "*.,?'' 

Wet  crushed . *"  "  "  * 

Pieces „.„ _  31  0  36  0 

Bwtirds 28  0  31  0 

Treacle _  16  0  19  0 


SUOAK— Kep.  eonllnDM     ad  ■    d 

For  export,  free  u  n  board. 

Turkey  oaves,  1  Co  4  Ib.  43    0  43    6 

6  Ib  loaves  -..-  —  .--...  40    U  41    8 

10  ib     do 87    0  38     0 

141b     do. . „     "0  0     0 

Tltlers,  22  to  28  1b  _.~  SO    0  35     6 

Lamps,  40  to  46  lb 0    0  0    0 

Crushed  _. -.«.  34    0  36    « 

Bastards....- -—    0    0  0    0 

Treacle    10    0  1»    0 

Dutch,  refined,  f.o.  b.  In  Holland 

6  lb  loaves 87    0  0    0 

10  lb  do      -86    0  0    0 

Saperflne  crushed 30    6  31    0 

No.  1,  crushed 29    9  30    0 

-So.  2    _  29     0  29     6 

Belgian  refined,  f.  0.  b.  at  Antwerp. 

8to  loibloavo! „...    0    0  0    0 

Crushed,! „    0    0  0    0 

Tallow-Duty  free 

N.  Amer.  melted,  p  cwt    0    0  0    0 

St  Petersburg,  1st  Y  C  51    «  *    0 

Tar— Stockholm,  p  brl.-  15    0  0    0 

Arcaangel 17    6  0    0 

Tea— <iuty  6d  per  lb.; 

Congtiu,  low 0    8  0    9 

common    0  10  10 

ra.  str.  to  str.  bk.  if.  ...    1    0^    1    8 

fine  and  Pekoe  kinds...    110  3    1 

Souchong 12  2    8 

Pekoe,  flowery    0    7  3    0 

Orange 0  10  3    0 

Plain  Caper 0    6  «    7^ 

Scented  Caper 0    9  2  10 

Oolong  0  10  2    2 

Twaukay common- 0    7  0    9 

Hyson  kind 0  10  12 

skin   0    4  0    8 

Young  Hyson  _ 0  10  2  10 

Canton 0    7  0  11 

Ping  Suey  and  Moynne...    0    0  0    0 

Gunpowder 12  4    0 

Timber-Dutyls-Timtier 
dcHewnWood — Duntzic 

and  Memel  fir.. .per  load  50    0  75    0 

Riga  fir    _ „  65    0  79    0 

Swedish  fir 48    0  63    0 

Canada  red  pine  .-.„>.  65    0  95    0 

—  yellowpine.large  55    0  70    y 

—  —      small  50    0  56     0 
N.Brnswk&CanBd.pme  80    0  90    c 

Quebec  oak  105    0  110    0 

Baltic  oak  ... 60    0  120    0 

African  oak  140    0  200    0 

Indian  teake 230    0  250    0 

Wainscot  logs  18  ft  each  ?0    0  105    0 

Deals*  Sawn&rreparedVVood,dy25  p  load 
Norway,  Petersbgst.indJi;iO    0    18   0 

Swedish..- — ,„.       9    0  11  10 

Russian -. 11  10  14  10 

Finland  - 8    0  10  lo 

Canada  lat  pine 16    0  18  10 

_       2nd  11  IC  13  10 

American  spruce 8    6  9    0 

Uantzicdeck,  each 14«  0  28)  0 

Staves  duty  Is  per  load 

BalticpermiUe £160     0  180    0 

Quebec,  perstandard  do.  CO    0  65    0 

Tobacco  dy  83  pll&5pct    s    d  s    d 

Maryland,  per  lb,  bond    0    5  0    9 

Virginia  leaf „    0    9  12 

-  stript 1     8  110 

Kentucky  leaf _- .    0    6  10 

—         stript 0  11  14 

Negrohead..dy4sor4s6d    16  2    6 
ColumbUnlf.dy3si6po    0     74    2    2 

Havana  - 16  6    0 

—  cigars,  bd  dnty  6i    G    0  22    0 

Turpentine — Per  cwt 

American  Si)irits,wthck»  48    0  49    0 

French  do 44    6  45    0 

Bough 14    0  0    0 

Wool— English— Per  pack  of  240  lbs. 

Fleeces  So.  Down  hogs  £20    0  21    0 

Half-bred  hogs  24    0  26    0 

Kent  fleeces 24    0  24  10 

8.  Dwn  ewes  &  wtiiers  20  10  21    0 

Leiccstcrdo 22  10  24     0 

Sorts— Clothing,  picklck  23    0  23    0 

Pr  me  and  picklock..  20    0  20  10 

Choice  19    0  19  10 

Super   18    0  18  10 

Combmg— Wethr  mat  23  10  21    0 

Picklock  20    0  21  10 

Common 17    0  18    0 

Hog  matching 23    0  24    0 

Pick  ock  matching...  20    0  21  10 

Super          do       ...  17    0  19    0 

Colonial—                        a    d  s    d 

Sydney — Lambs. 13  1  II 

Scoured,  &c... ..16  2    3 

Unwashed 0    9  12 

Locks  and  pieces   -.11  1  10 

Slipe  and  skhi 12  18 

Port  Phili,.— Lambs...    17  2  11 

Scoured,  &c 19  2  10 

Unwashed  0    9  16 

Locks  and  pieces   ...    1    1  1    ft 

S.  AnstralLin — Laml>a    14  19 

Scoured,  &c — ...     IV  2     2 

Unwashed  0    7  13 

Locks  and  pieces   ...    0  11  13 

V.  D.  Laud— Lambs...    16  3    1 

Scoured,  &c „....    1  3    4 

Unwashed  0  10  14 

Locks  and  pieces  ...    1    0  1  10 

Cape  G.  Hope — Fleeces    13  33 

l..-unbs 13  I    ^ 

Scoured,  &c 0    0  0    0 

Unwashed   0    7  1    q 

Wine  duty  Is  and  2s  6d  per  gallon 

£     a  £    a 

Port per  pipe  24    0  80    0 

Chiret  hhds    6    0  7q    0 

Sherry  butt  10    0  180    0 

Madeira - pipe  411    0     0    0 
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SrAIEMENT 

Of  Imports,  Exports  and  Home  Consumption  of  the  foUowinp  articlej-in  the  42 
weena  ending  Oct.  21,  1866,  shoirmg  the  Stock  on  Oct.  21,  comparect  with  tEe 
corr'jspondiug  period  of  1864. 

FOR  THE  PORT  OF  CONDON  . 
ia^  Of  those  articles  dutyfree,  the  deliveries  for  Exportation  are  included  under 
the  head  Home  Consumption. 

EAST  AND  WEST  INDIAN  PRODUCE,  &c. 

SUGAH. 


British 
Plintation. 

Wf.stlndia,.. 
Mauritius  ... 
Bjngai&Pg 
Madras 

Imported. 

Exported. 

Home  Consump. 

Stock. 

1864 
tons 
93468 
30272 
7999 
7041 

138770 

5513 
31274 

6240 
14076 

1459 

1865 

tons 

104512 

18759 

6131 

7864 

136256 

18C4 
tens 
889 
892 
261 
242 

1865 
tons 
2442 
2855 
2197 
1072 

8560 

1864 
tons 
6  097 
26C81 
2655 
S274 

1805 

tons 

104570 

20083 

86S3 

5141 

139457 

18G4 
tons 
3G967 
16146 
6714 
3855 

1865 

tons 

21603 

75S7 

5702 

6650 

Total  B.  P. 

Foreign. 

8tam,t!lEC 

Cuba  &  Hav. 

Braizil 

P.  Kico,  &c. 
Beetroot 

1784 

104907 

62912 

41547 

17609 

14187 

1471 

96.30 

SO 

2568 

•    2757 

68 

677 

568 
6650 

261 
1603 

10247 

12450 

6166 

9483 

1312 

39658 

fllG5 
208  6 

1513 

12593 

165 

13452 

30411 

2900 

11461 

129 

22403 

16943 

2959 

7346 

15 

Total  Frgii 

68341 

42977 

6060 

8072 

43012 

58353 

48666 

<}r«nd  Total. 

197311 

179233 

7344 

16638 

144665 

182499 

121035 

90213 

PRICE  OF  SUGARS. 
The  average  prices  of  Brown  or  Muscovado  Sugar,  oxclnsive  of  the  duties. 

s    d 

FromBrittib  Posiesslorsin  America Ko  return 

_  ^         Mauritius — 

—  —         East  Indies — 

The  average  price  of  the  above  is  — 


Imported. 

Exported. 

Home  0 

onsump. 

Stock. 

MOLASSES 

Westlndia 
Foreign  ... 

1864 

tons 

5307 

425 

1865 
tons 
3916 
797 

1864 
tons 
2265 

1 

1866 
tons 
625 
75 

1864 
tons 
2463 
863 

1865 
tons 
2479 
466 

1864 
tons 
2392 

705 

1866 

tons 

2251 

844 

Total ... 

6732 

4713 

2256 

709 

3826 

2935 

3097 

8095 

KELADO... 

331 

313 

... 

11 

364 

332 

«17 

253 

WMt  India.. 
Battladia... 
Foreign  „ 

Vattad  .. 


Imported. 


Exported  and    i  I 

delivered  to  Vat !  Home  Congomp. 


Stock. 


gals         gals        gals 
2409300    2860265    1191150 

247185;     211950,     217080 

139230!     1431901     265500 

Exported. 
1679625    1741996    1424475,   1662850 


gals    I     gals         gals    I     gals    '    gals 
1304955.  1246050   1209645|  2340040  2142405 


293805 
140446 


Total ...   44753401  4947390    3098205    3302055    1416500    13140901  3054420  2836440 


8325, 
266t0 


136576 


10260;    160875    114076 
2160,     145936    115515 

92025      501570    464445 


B.Plantationl    34585  ; 
Foreign i    13666 


41145  I 
8127  1 


COCOA -Carts. 
~lb72  j       6075  I     33376" 
3157  4121   !       4980 


3578S 
5800 


Total  ...'     431:J   !     49272  i       8729  '     10196        38S56  I     41585        35344  !     27105 


21679 
13665 


16053 
11052 


West  India.. 

Ceylon  

East  India... 

Mocha    

Brazil 

Other  Forgn 

Total ... 


870 
22.574 
4830 

289 
3374 
1637 


33274 

I    tons 
RICE    I  47699 


1228 

24604 

5''97 

305 

3566 

2760 


38259 
tons 
.36943 


COFFEE— Tons. 
293  630 


13510 
1731 

258 
2720 

394 


_189q6^ 
tons 


17134 

3097 

198 

2592 

1265 

2J911^ 
tons 


346 

9797 

1690 

519 

336 

638 


338 
74  !0 
2325 

181 

443  j 
1031 


231  I 
6551 
3633  I 

274  I 
1593  I 
1126  I 


471 

6186 
35!1 

171 
2275 

981 


13226  11738  '  12312  I  12595 
tons  I  tons  I  tons  |  tons 
60165    1    51355    1     83120  j      26034 


White.. 
Black.. 


NUTMEGS. 

Do.  Wild.. 

CAS.  LIG.. 

CINNAMON 


PIMENTO.. 


_3f!3^ 

pkes 

1893 

91 

7810 

5008 


tons 
463 
4709 

pkgs 
1741 

12516 
6297 


tons 

44 
2640 


132 
3788  I 


493 

2062 


bafrs 
44199 


baes 
20771 


pkgs 


pkgs       pkL's 
2100 


bags        bags 


pkirs 
2311 

96  I 
11459  1     16930 
6380  7034 


ba^s    !     bags 
27iil  I     14614 


RAW  MATERIALS,  DYESTUFFS.  4c 


EAILWAT  CALLS  FOR  OCTOBER. 
Amount  per  share. 

Date        Already  Numbei 

due.  paid.  Call.         of  Shares.      Amount. 

£    s    d  £    8    d  e 

East  Indian  J  Extension ...  10    ...  15    0    0    ...    5    0    0    ...    05,000    ...     325,000 
Great  Eastern  £19   6    per 

cent  prct 18     ...     2  10     0    ...     1  10    0     ...  130,300     ...      201,450 

Great  Northern  New  Stock, 

1805    14    ...  20  per  ct.  ...  20  per  ct 196,000 

Great  Wi- stern  5  per  cent. 

pref.,  1865 15    ...  40  per  ct.  ...  60  per  ct.  ...  Not  known. 

Imperial  Mexican   3    ...    7  "0    0    ...    3    0    0    ...  13.';,000    ...     405,000 

North-Eas'eiu — Darlington 

£25,  1.S6.5-58 2 2    0    0    ...    31,200     ...        62,400 

North, St.iffuril-hire  Mew  6 

Iier'cen.  Stock 10    ...  50  per  ct  ...  60  per  ct 177,500 

Salisbury  &  Dorset  Junction    5     ...    7  10    0    ...     2  10    0     ...     16,000    ...        40,000 
South  Yorkshire  Guar.  £20 

issued  at  S  premium  2    ...    5  10    0    ...    6    0    0    ...  Not  known. 

Total  in  October  1,410,350 

Amount  called  in  nine  months  of  1866    -.  12,236,555 


3932 
1822 


bags    i  batrs 
36510  I     40093 


serons 
COCHNEAL|    12134 

serons 
10794 

serons 

scroHS 

serons 
13166 

serons 
13549 

seroTts 
6496 

serons 
4335 

chests 
LAC  DYE...        S636 

chests 
3591 

chests 

chests 

chests 
4405 

chests 
4392 

chests 
6322 

chests 
6304 

tows 
LOGWOOD      11888 
FCSTIO 2057 

tons 
7947 
2672 

tons 

tons 

tons 
11656 
1880 

tons 
10187 
2222 

tons 

5090 
4S8 

tons 
2166 

9b0 

chests  I   che«t.s 
East  India...     21882  !    15559  I 


chests  I  chests  i 


cheats 

20G56 


seronH      geropi!^  '  serous  i  serons  i  serons 
Spanish 5627  I       88S2  ...       I       ...      J 4819 


chests  I   chests      chests 
22009        28631        17220 


serons      serous  I   ssrong 
8404         1731   I       19-'3 


SALTPETRE. 


Ntoate    of 
Potass   ... 

tons         tons 
12404         7342 

tons 

tons         tons 
10790 

tons 
8894 

tons 
8772 

tons 
6865 

Nitrate    of 
Boda  

3047 

3605 

... 

... 

3200 

2833 

838 

1642 

COTTON. 

America   ... 

Brazil    

E.  1  laia.  Ac. 

Llvcrpooi,ali 

kinds 

bales 

985 

461 

258378 

18-5859 

bale^ 

23 

779 

157449 

197194(1 

bales 
... 

463726 

bales 
658834 

bales 

948 

615 

217646 

1264020 

bales 

42 

779 

229225 

1632270 

bales 
37 
36 

78208 

425510 

bales 

""7 

28349 

280370 

Total 

2125683 

2130197 

463726 

568834 

1483129 

18S2316 

603791 

80S72O 

EPITOME    OF    RAILWAY    NEWS. 


Traffic  Receipts. — The  trafBc  receipts  of  raihvays  in  the  United 
Kingdom  amounted  for  the  week  ending  the  14th  of  October,  on  12,299 
miles,  to  715,361^  and  for  the  corroaponding  -neek  of  last  yeai-,  on 
11,874  miles,  to  679,874/,  showing  an  increase  of  425  miles,  and  of 
35,877/.  The  gi-oss  receipts  on  the  14  principal  railways  amounted  in 
the  aggregate,  on  8,808  miles,  to  595,409/,  and  for  the  corresponding 
week  of  18G4,  on  8,474  miles,  to  509,268/,  showing  an  increase  of  334 
miles  and  an  increase  of  2G,141/. 


RAILWAY  AND  MINING  SHARE  MARKETS. 
LONDON. 

Monday,  Oct  23. — In  the  share  market  to-day  Canadian  and  American 
securities  were  again  lower,  especially  the  former.  In  miscellaneous 
shares  there  were  also  some  instances  of  weakness ;  hut  the  other  de- 
scriptions closed  with  a  firm  tendency,  particularly  English  railwajs,  of 
which  Great  Western  recovered  ^,  and  Blackwall  advanced  2,  Man- 
chester, Sheffield,  &c.,  and  Midland  J  each,  North-Eastem  (Berwick)  ^, 
Lancashire  and  Yorkshire  a  further  ^,  and  Scottish  North-Eastem 
(Aberdeen)  and  South-Eastem  a  further  1  each.  In  colonial,  Groat 
Western  of  Canada  (shares  of  both  descriptions)  recovered  ^  each, 
Madras  (43  and  4J  per  cents.)  improved  1  each,  and  Bombay  and 
Central  India  and  East  Indian  ^  each ;  Atlantic  and  St  Lawrance  de- 
clined 1,  Buffalo  and  Lake  Huron  ^,  and  all  the  several  kinds  of  Grand 
Trunk  of  Canada  preference  (except  the  3d  deferred)  an  average  of 
fiu-ther  1^  each.  In  foreign,  Lombardo-Venetian  recovered  ^,  Peraam- 
buco  improved  i,  and  Sambre  and  Mouse  a  further  ^ ;  Great  Luxem- 
bourg relapsed  -|,  and  Dutch  Rhenish  receded  |.  In  American,  Erio 
shares  (paid  up)  fm-ther  declined  1.  In  mines,  Cobro  Copper  advanced 
1,  Frontino  Gold  ^,  and  Washoe  Gold  (of  both  descriptions)  a  further  ^ 
each. 

TtTESDAY,  Oct.  24. — In  the  share  market  to-day  dulness  was  the  pre- 
vailing feature,  and  home  and  American  securities  wore  rather  disposed 
to  flatness,  but  the  other  descriptions,  including  miscellaneous,  showed 
average  steadiness.  In  English  railways.  Midland  improved  further  ^, 
and  ditto  (Bii-mingham  and  Derby)  1 ;  Great  Western  and  Lancashire 
and  Yorkshire  relapsed  -^  each,  and  South-Eastern  ^ ;  Great  Eastern 
(East  Anglian)  declined  j,  North-Wcstern  ^,  and  Metropolitan  J ;  and 
Metropolitan  District  were  unaltered,  at  102  to  104.  In  colonial.  Grand 
Trimk  of  Canada  and  Great  Indian  Peninsula  improved  |-  each,  and 
Great  Western  of  Canada  shares  (of  both  descriptions)  a  further  ^  each. 
In  foreign,  Bahia  and  San  Paulo  improved  ^  each,  Namur  and  Liege  ^, 
and  Pernambuco  a  further  i;  Lombardo-Venetian  relapsed  ^,  and 
Ottoman  receded  ^.  In  British  mines,  Great  Wheal  Vor  improved  J, 
Wheal  Seton  declined  2^,  and  Greuville,  East  Greuville,  Groat  South 
Tolgus,  North  Wheal  Bassett,  North  Wheal  Orofty,  and  South  Con- 
durrow  i-. 

Wednesday,  Oct.  26. — In  the  share  market  to-day  dulness  very 
generally  prevailed,  and  all  the  descriptions  closed  with  a  tendency  to 
flatness,  which,  however,  chiefly  affected  American  securities  and 
English  railways,  of  which  latter  descriptions  Midland  relapsed  f ,  Great 
Northern  (A  stock)  declined  li,  Chatham,  1.  North  Staffordshire  J, 
South-Eastern  and  Metropolitan  "a  further  i  each  ;  ditto  (Oxford)  ad- 
vanced li,  and  Metropolitan  (new)  ^  ;  and  Metropolitan  District  remain 
at  102  to"l04.  In  colonial,  Gr.and  Trunk  of  Canada  relapsed  ^,  and 
Great  Western  of  Canada  (new)  i ;  and  Punjaub  declined  ji.  In  British 
mines.  Great  Wheal  Vor  further  improved  ^,  and  East  Caradou  and 
Great  Laxey  declined  ^  each,  and  North  Wheal  Crofty  a  further  ^. 

Thuksday,  Oct.  26. — In  the  share  market  to-day  a  very  small  amount 
of  business  was  transacted,  and  the  closing  prices  of  most  of  the  de- 
scriptions showed  an  inclination  to  flatness,  the  exceptions  being  English 
and  colonial  railways,  which  were  steady,  and  miscellaneous  shares,  in 
which  the  changes  in  both  directions  nearly  balanced  each  other.  Of 
the  English  lines.  Metropolitan  recovered  ^,  Midland  further  declined  ^, 
and  Metropolitan  District  (paid  up)  are  imaltorcd  at  102  to  104.  In 
British  mines.  East  Wheal  Russell  and  Groat  Wheal  Busy  improved  ^ 
each ;  and  East  Bassett  declined  2,  and  Wheal  BuUer  2^.  In  foreign 
mines,  Cobre  Copper  recovered  1,  Kapunda  improved  |,  Washoe  Gold 
(of  both  descriptions)  relapsed  j  eacli,  and  St   John  del  Key  declined  1. 

Friday,  Oct.  27. — The  Stock  Exchange  hiiving  been  closed  to-day,  no 
business  was  transacted  in  the  railway  share  market. 
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THB   r-ATEST  OFFIOIAL  PRICES  ABB  GIVEN. 


No.  oil  §  t 
Ihai^-  °  " 

or     < 
3cock. 

Btoci 
Stock 
Stock 
8801 
2844.'- 
Stock 
Stock 
14000 
Stock 
Stock  101 
Slock  'CO 
Stoci  ">" 


ORDINARY  SHARES 
AND  STOCKS. 

Name  of  Compftay. 


Stack 

Stock 
Stock 
Stock 
Stock 
Stick 
dtock 
Stock 
Stoct 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
45000 
I«D0OO 

22600 

Stock 
Stock 
20000 
S'ock 
Stock 
Stock 
<(I937 
Stock 
Stock 
Stock 
240  JO 
10000 
Stock 
10000 
20C00 
Stock 
6500 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
15000 
Stock 
23270 
Stock 
Stock 
ISOOO 


100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
10 
10 
100 
100 
1 00 
100 
50 
100 
100 
100 
25 
100 
100 
100 
2.5 
26 
100 
10 
10 

loo 

10 
100 
100 
100 
100 
100 
100 

20 
lOU 

10 
IdO 
100 
100 


stock  100 
Stock  100 
7G80|     6} 


100    lirlstol  anil  Exeter 
100    r'aiedoniari 
100    ('aiiibrian 

.^0    Cork  and  Bandon 

20    Cornwall 

100  i>ublin  and  Belfast  Junction 
100  Dundee,  Perth,  <fe  Aberdn  June. 
100  Rust  London,  Scrip  CGrtificatc... 
loo    Glasgow  and  Soutft-Wefltern  ... 

<0   Great  Eastern,  Ordinal"  '*tock.. 

100       Do.  East  Anglian  Stock 

100    Great  Non  h  of  Scotland 

{Great  Northern  
Do.  A  Stock 
Do.  B  Stock 

Oreat  S  'utlicrn  &  Western  (I) 
Great  Western — Original 

Do.  Stour  Valley  guar.  Stk  . 

Do.  Soutli  Wale- , 

Do.  West  Midland— Oxford., 

Do.  do.  Newport 

Do.  do.  Hereford 

Lancashire  ann  Yorksliire , 

London  and  Blackwail , 

r.K)ndon,  Brighton  tfc  South  Coast 
London,  Chatham,  and  Dover... 

Do  Metropolitan  Ex,  A  6  pr  ct 

London  and  Nortii-Westem 

London  and  Soutli-Western 

Manches..  Slief.,  &  Loncolnshire 
Metropolitan 

Do  New 

Do.  Extension 

Metrop.  Dist.  (Prov.  Scrip  Cer.) 

Do.  do  

Midland 

fJo.  Birmingham  and  Derby  .. 
Midland  Gt.  Western  (Ireland). 
Ncth  British 

Do.  EdiHb.,  Perth,  «fc  Dundee. 
North  Eastern — Berwick 

Do.  G.  N.  E.  Purciiase  

Do.  Leeds 

Do.  York  

Do.  Carlisle 

Do.  Stockton  and  Darlington. 

Do.  ISCO  and  1861  

North  London 

Do.  1864    

Do.  1866    

North  Staltbrdshlre 

North  and  S.- Western  Junction 

Scottish  Central 

Scottish  N.  E.,  Aberdeen  Stock. 

Do.  Scottish  Midland  Stock., 

Shropshire  Union. 

South  Devon    

South  Eastern 

Staines,  Wokingham,  &  Woking 
Taff  Vale  

Do.  C 

Vale  of  Ne.ith  , 

Waterford  and.  Kilkenny , 

West  Cornwall   


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
101 
100 
100 

100 

100 

100 

7 

4 

IOC 

lu 
100 
100 

60 
100 
100 
100 
333s 
100 
100 
100 

26 

16 
100 


92 

128i 
9-5 
13 
H 

esj 

72 

so 

un 

46) 


131 

149J 
129 

91 

C3| 

"e\'i 

44 

37J 
105 
122S 

89J 
10.5 

38 

61 
121 J 

96} 

58 
13f5 

lOJ 

io5« 


126 
96} 


62 

29 

llOi 

"e»i 

103J 


Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
10000 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 

Stock 

Stock 

Stock 

Stock 
Stock 
Stock 

Stock 
Stock 
Stock 
Stock 
Stock 
Stock 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
60 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 


100 

100 

6j 

101 

100 

100 
100 

ino 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
6 
100 

100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
lOU 

100 

IOC 

100 
100 
100 
100 

100 
1 00 
100 
100 
100 
100 


PREFERENCE  SHARES. 


Bristol  and  Exeter 

Caledonian  ICi  44  percent 

Cork  and  Bandon  6J  per  cent... 
Dundee,  Perth,  &  Aberd.  June. 
Glasgow  &  S.-W.  guar  5.  p  cent 
Great  Eastern,  E.  C.  Ext.  No.  1 

Do.  No.  2 

Do.  6  per  cent.  Preference  ... 

Do.  Norfolk  6  per  cr  Ext.  1846 

Do.  5i  do.  Preference  1847 

Do.  5  do.  Wav.  Val.  1847..., 

Do.  F.a&teni  Union  4  p  c  guar. 

Do.  East  Anglican  A,  6  p  cent 

Do.  B,  6  percent 

Ilo.  Great  Eastern  5  p  ctPref. 
Great  Northern,  6  per  cent  

Do.  5  p  c  Redeem.  atlOpcpni 

Do.  4i  per  cent  do  

Do.  5  pr  ct  do.  at  5  pr  ct  pm... 
Gt  South  &  Wst.  (Ireland)  4  p  i- 
Gt  West  (Bks,  &  Hants  Ex)  5  pc 

Do.  Prefeicncc  41  per  cent  ,. 

Do.  Irredeemable  4  percent.. 

Do.  5^p  c  licdin.  Preference... 

Do.  Birmingham  guar.  Slock. 

Do.  Birmingliam  l*ref.  Stoca.. 

Do.  Chester  guarantee  Stock.. 

Do.  8  per  cent  Pi  ef.  Stock    ,„ 

Do.  6  per  cent  do    

Do.  S.  Wales  guar.  4  percent 

Do.  4J  per  cent  

Do,  6  per  cent 

DoW.M.— Oxf.  1st  gua.  Slock 

Do.  2nd  guarantee  Stock 

Do.  Newport  5  per  cent  pref. 
redeemable  at  6  pr  cent  pm 

Do.  perpetual  6  p  c  preference 
option  till  1866 

Do.  perpetual  6  per  cent  with 

option  til  1869 

Lancashire  and  Yorkshire,  6 pet 

Do.  6  per  cent  (E.  Lancashire 

Loudon  and  lllackwall,  4}  pcSt 

I  omlou  ai  d  Brighton,  5  percent 

guarantee  Slock  No.  1 

Do.  5  per  cent  do  No.  2 

Do.  6  per  cent  do 

Do.  5  per  cent  do  No.  4 

Do.  4i  per  cent  1868 

Do.  4{  per  cnii  do  1861 .. 

Do.  7  ti  rant  Preference  Stock 


86i 
2,i 
119 
6J 

lOJ 
150 


61 

67J, 
80S 
0 
160 

6{ 
104 

"ji" 


105 
104 
122i 


81 
102i 
IJH 

965 
111 
107 
101 

"si' 


94 
So 
102 


117 

99 

119 

115 
131 
131 
91i 

107 
103 
130 
lOS 

98 

97 
144t 


No.  of  I  I 
Shares  gf 

Stock. 


Stock 
Stock 
Slock 
Stock 
Stock 
Stock 
Stock 
Stock 
172300 
Stock 
62830 
Stock 
Stock 
Slock 
Stock 
Stock 
Stoct 
Stock 
Strck 
Stock 
Slock 
60872 
18000 
84000 
8000 
Stock 
68500 
Stock 
Stock 
Stock 
20000 
40000 
Stock 
Stock 
Stock 
Stock 


100 

100 

100 

100 

100 

100 

100 

100 

6 

100 

10 

100 

100 

00 

100 

100 

100 

100 

100 

100 

100 

26 

26 

25 

26 

100 

20 

100 

100 

100 

10s 

li6d 

100 

100 

100 

100 


<Ph 


stock 
Stock 
Stock 
Stock 
Slock 
Stock 
Stock 
10160 
Stock 
Stock 
Stock 
HOOO 
Stock 


Stock 
Stock 
Stocli 
Sloo, 
Sto.-k 
St-<ck 

Stock 
16862 

6391 
Stock 
Stock 
14520 
16720 
Stock 
Slock 
23936 
Stock 
Stock 
Stock 
Stock 
Stock 

4460 


Stock  100 


Stock 
S.ock 
Stocl 
Stock 
Stock 
Stock 
Stock 
Slock 
Stock 
St<  ck 


.00 
100 
100 
100 
100 
100 
61 

100 
50 
60 

100 

100 
25 
12j 

100 

100 
10 

100 

100 

100 

100 

100 
10 


100 
100 
100 
100 
100 
ICO 
100 
100 

100 

6 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

10 

2.-. 

26 

25 

100 

20 

100 

100 

100 

lOi. 

UC.I 

100 

100 

100 

100 


Name  of  Compary. 


L.tB.6perctdo.  (W.E.&C.P.) 

Do.  4  per  cent  1859 

London,  Chatham,  and  Dovtr. 
Lon.  &  N.-VV.,  Coy.  ANun.Sp  r 

Do.  Bedford  and  Cambridge.., 

Do.  Shrewsbury  A;  Welshpooi 
London  &  S.-Western,  7  per  ecu; 
Manch.,  Shef.,  and  Lincolnshire 

Do  6/ 

Do.  3J  per  cent 

Do.  Redeemable  6  per  cent  .. 
Midland  Cons.  6  per  cent  Stock 

Do.  Con.  Bris'.ol  &  Birm  6pc 

Do.  4J  per  cent  pref.  Stock  .. 

Do.  Leices.  &  11  tch.  4  p  c  Stk 
North  British  

Do.  New  guarantee  5  per  cen 

Do.  Edin.,  Perth,  &  Dun.4pc 
N.  E. — Consolidated  pref.  4  pr  ct 

Do.  44  per  cent,  reoeemahle... 

Do.  Berwk.,  G.N.E.  4  p  c  pret. 

D.'.  York,  Hull  &  Selby  Pure. 

Do.  Stcktn  <fc  Darin.,  A  6  p  ct 

Do.  B  6  per  cent 

Do.  C  6  per  cent 

Do.  W.lIartlepoolHaibouriB 

North  Stafforosture 

Scottish  N.  E.  3 J  pr  ct  pref.  Sick 

Do.  Aberdetn  guir.  6  percent 

Do.  7  per  cent  prif.  Stock 

South  Devon  Annuities  10s 

Sth-East— (Readng  Ann.  l;6d) 

Do.  44  per  cent    

Do.  Fixed  4J  percent 

South  York.  &  K.  Duo,  4  p  c  gua. 
Waterford  and  Kllkennr 


Stock 
60000 
60000 
1.5000 
Stock 
Stock 
Stock 
Stock 
65000 
100000 
Stock 
Stock 
Stock 
Stock 
Stock 
Sto  kIlOO 
Stock:  100 
Stock  100 


100 
100 
100 
100 
100 
100 
100 

25 
100 
100 
100 

60 
100 
100 

00 
100 
100 
100 
100 

6.i 
100 
60 
60 
100 
100 
25 
12J 
100 
100 

7 
100 
100 
100 
100 
100 
10 


87J 


150 
122 

CG 

H 


132 
99 
S9 

107 


93 

lOJ 

27 

32 

3i 

82 

■■I'i 


10} 
22 


100 
100 
20 
20j 
10 
100 
100 
100 
100 
20 
20 
100 
100 
100 
100 
100 


Stock 
Slock 
Stock 
Stock 
Stock 
Stock 
22316 
37026 
Stock 


LINES  LEASED 
AT  riXEll  RENTALS. 

Birkenhead  

Buckinghamshire   

Chester  and  Holyhead  

Do.  64  per  ceMt    

Do.  5  per  cent 

Clydesdale  Junction  

East  Lincolnshire,  gua.  6  pr  ceni 

Gloucester  and  Dean  Fortst 

Gt  Eastern,  Newm.  Arc.  6  pr  ceni 
Do.  E.  U.,  Harwich  4  pc  share 
Do.  WoodhridgeExt.4prceHt 

Hull  and  Selby    

Lancaster  and  Carlisle 

London  and  Chatham  44  prcent 

London  and  Greenwich 

Do.  Preference 

London,  Tilbury,  and  Southend. 
Lowestoft,  guarantee  4  per  cent 

Do.  6  per  cent 

Mancheslor,  Buxton,  &,  Matlock 

Midland  Bradfi.rd  

Northern  and  Eastern,  6  pr  cent 

Di;  6  per  cent 

Nort^-Western  Apernpref5  pc 
Ncttijg.&Granth.  Ulwy.  &.  Cnai. 

Preston  and  Wyre , 

Do.  4  Shares,  A  , 

Royston,  Il.tchin,  and  Shepreth 

Shrewsbury  and  Hereford 

Do.  do    

South  Staffiirn shire 

.South  Yoiksbire  and  River  Dun 
Do  4  per  c«it  guaranteed.. 

Victoria  Station,  Pimiico 

Wilts  and  Somerset  

Wimbledon  and  Croydon 


91 
644 

la 
111 
1014 

1284 


108 
2164 


63 

ioV 


92 

63 


DEBENTURE  STOCKS 

Great  Eastern 

Great  Northern  , 

Gt-Wstn— W.  Mid.— Oiir.  44  pi 

Lancashire  and  Yorkshire , 

l^ondon,  Brighton  &c 

London  and  North-Western 

London  and  Soulh-Western , 

Midland 

North  British,  E.  P.  and  D.  B.. 

.N"orth  Eastern 

Scottish  Nortli-Kastern 


82 
44 


128i 

1284 

9 


87 
8 


89 


BRITISH  POSSESSIONS. 

100   Atlantic  and  St  Lawrence    

100  Bombay,  Bar.,  ii  C.  India  guar. 

6       Do.  F.  Shares 

204  Buffalo  and  Lake  Huron 

10       Do  Preference 

100  Calcutta  &  rith.  East.  guar.  6  p  c 

loo  Cape  Town  and  Dock  6  pcguar. 

100  Eastern  Bengal,  guar.  6  pr  c^nl 

100    East  Indian  

20       Do,  J  Extension 

20       Do.  H  do  

100  Do.  44  per  cent  debentures  ... 

100  Do.  6  pr  cent  debentures,  1870 

100       Do.  6  per  cent  do.,  1S70   

100  Do.  6perccntdo.,  1S66-71  ... 

100   Grand  Trunk  of  Canada  

100  Do.  First  Preference  Bonds ... 

100        Do.  dtleired 

100  Do.  Second  Preference  Bonds 

100       1)0.  do  deferred  

loO  Do.  Third  Preference  Stock... 

100       Do.  do.  deterred 

100  Do.  Icurth  Preference  Stock.. 

100       Do.  1:0  deferred 

100  Great  Iiidlan  Penlu.  guar.  6  p  ct 

14       Do.  do 

4       Do.  New   

100  }  Great  Sth.  of  India  guar.  5  pr  ct 


100 
97 
87 
97 
97 
96 

110 


68 

102 

6 

54 
104 
994 
724 
101 1 
103J 
204 


101 
101 
101} 

214 

65 

074 

58 

50 

46 

42 

28 

104  j 

14} 

4* 

1014 


No.  of 
Shares 

or 
Stock 

117102 
S2698 
Stock 
Stock 
SOOOO 
Stock 
Stock 
Stock 
Stock 
Stock 
76000 
Stock 
Stock 


SOOOO 
9000C 

42500 
100000 

soonoo 

100000 
113312 
26595 
10000 
400000 
100000 
36000 

17418 

11260 
677500 
800000 
6O0OO 
81600 
27C00 
31000 
17000 
100000 

760000 
166P0I 
134001. 
26757 
20000 
800000 


3000 

2901' 

1024 

612 

ei44 

60011 

1006 

400C 

481. 

1000 

6908 

1024 

6000 

89n 

9000 

100 

700 

6001 

6641 

610(1 

12(H' 

612 

6000 

49I1 

82(1 

6OO1 

4200 

6000 

1024 

3.00 

400 

512 

2-,6 

1024 

1024 

39t, 

1040 


204 

201 
100 
100 

10 
100 
100 
100 
100 
100 

20 
100 
100 


"=!(!L. 


Name  of  Companj. 


20 


20000 
78000 


204  Great WestemoiCanada,Share» 

18       Do.  New   

100  Dj.  0  per  cent  Bonds  1873 

100  Do.  64  per  cent.  1877-8  .... 

3  Indian  Branch  (Limited) ..... 

100  Madras  guaranteed  6  per  cent... 

100       Do.  4}  per  cent   

100       Do.  4 j  per  tent   

100  Scinde  guaranteed  6  per  cent  ... 

100       Do.  Delhi  do 

20        Do.  Puniaub  do  

100        Do.  Puniaub  do  

100       Do.  Indus  Steam  Flotilla 

FOREIGN. 

Antwerp  and  Rotterdam  

Bahia  and  San  Francisco,  Lira., 

guaranteed  7  per  cent   

Belgian  Eastern  J  unction 

Dutch  Ahenuh    

Eastern  of  France 

Great  Ltixenibourg 

Do.  Obligaiions  

Namar  &  Liege  gua.  14f  per  ann 

Do.  guar.  0  i>er  cent  Pref 

Northern  of  France 

Do.  New  Shares  issued  at  23/; 

Do.  20;  3  per  cent  Bonds  (for. 
Bou.  and  Ams.  shares).. 

Do.    201  late    Charleroi   and 

Erquellnes 

Norwegian  Trunk  Preference  ... 
Paris,  Lyons,  &  Mediterranean.. 

Paris  and  Orleans  

Recife  &  San  Francisco  (g.  7  pc) 

Riga  and  Dunaturg 

Royal  Danish  

Sambre  and  Meuse 

Do.  64  per  cent  Preference 
San  Paulo,  Limited,  gunr.  7  p  c 

Do.  do 

S.  Austrian  &  Lombardo-Venetn 

Do.  Obiigatioc 

Southern  of  l>ance 

West  Flantiers 

Do.  6  iper  cent.  Prefert^nce  ... 
Weitern  and  N.-W.  ol  France. 

BRITISH  MINES. 


74  Chiverton 
30   Clifford  .Amalgamated 

1    Devon  Gt  Consols  (Tavistock) 
294  East  Basselt  (Illogan) 
2}  East  Caradon 
3S  East  Cam  Hrea 

6i)s  K.ist  Lovell  

•Ol.'  East  Wheal  RusFell  (Tavl«»ck 
66   GramblerJtSt  Aubyn(Gwennap; 

144s  Great  Soutri  Tolgus   

40   Great  Wheal  Vor  (Helaion) 

170s  Herod'a-Foot    

110s  Hingston  Downs 

131  Margaret  (Uny  Lelaat) 

44  Marke  Valley  

4.'lj  New  Setoii 

37}  North  Roskear 

S2^  North  Wkeal  Basaett  (lUogan).. 

538  North  Wlieal  Crotty  

H  Par  Consols  (St  Blazey)   

2068  Providence  (Uny  Lelant)  ..„ 

14  Seuth  Caradon  (St  Clcer) 

61  South  Cam  Brea  (Illogan)  

isj  Sooth  Wheal  Frances  (Illog  in) 

35}  Stray  Park  

9   Tin  Croft  ™ 

5    Vigra  and  Clognu,  Limited 

14  West  Bassett  (Illogan) 

11    West  Caradon  (Llske&rd) 

11    West  Chiverton 

47J|We8t  Wheal  Seton 

64IWheal  Basaett  (lUogsn) 

16    Wheal  Holler  (Redruth) 

2I6.i  Wheal  Kitty  (Uny  Lelant)..  .. 
8    Wheal  Mary  Ann  (Mei.heniol). 

884  Wheal  Seton 

6]  Wheal  Trelawney  (Llakeard)  .. 
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7  Australian    

1    Bon  Accord  Copper,  Limited  .. 

8  Urazilian  l..ead  and  Miiung 

7    Cape  Copper 

I    C.ipula  Silver 

40    Cobre  Cojiper  

16    Coplapo « 

I  Don  Pedro,  N.  del  Rey 

1  Oun  Mouutalu  Copper 

2]  Ea!*t  del  Hey 

2  Fortuna 

30   General 

Ij  Gt  North.  Cop.  of  S.  Australia 
1    Kapunda  

3  Linares 

3    Lusitanian    „ 

1  Mariiiuita 

2  M.  Aureos  Braz.  Gold  Mng.  Co. 
jjN.  Rhine  Copper  S.  Australia. 

30  irontgibaud  

1    Port  Phillip 

]|SantB  Barbara  Golc 

1  iScottish  Australian 

18   St  John  del  Rey 
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RATBS    or    POSTAOB. 

a  SignlHes  lh«t  the  pogta^e  must  be  paid  In  adTane*. 
b  Denoteithat  tha  rata  inoludaa  Britiah  and  Foralga 
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ARMY     CONTRACT  S— 

Xx  Tenders  will  be  received  at  ttie  undermentioned 
office  until  12  o'clock  noon  on  the  4tli  November,  f'  r 
the  supply  of  BREAD  and  JIKAT  iur  tfie  use  ot  Her 
Majcsty'.s  i.^nd  Forces  stationed  in  the  following  places, 
from  lat  December,  1865.  t«>  SIst  May.  IS66, 
LONDON   DISTRICT. 

1.  CheUca  Barrackg— for  all  the  troops  in  London,  the 

Tower  excepted. 

2.  The  Tower. 

3.  Hounslowand  Kueller  Hal'. 

4.  Hampton  Court. 
r>,  Win'tsfir. 

G.  BrUhton,  with  Coast    Forts   from    Newhaven  to 
Shoreham. 

7.  Sandhurst. 

8.  Guernsey. 

9.  Jrrsey. 
10.  Aldernoy. 

Separate  Tenders  for  Bread  and  for  Moat  must  be 
msile  for  each  of  the  above-mentioned  stations  or  bar- 
racks, as  s'^parately  grouped  and  numbered. 

Forms  of  Tender  and  conditions  of  contract  may  be 
obtained  on  application  at  this  ofilce,  by  letter  addressed 
to  tlio  Senior  Commissariat  ofHccr,  or  in  person,  be- 
tween the  hours  of  10  and  4  o'clock. 

Tenders  on  the  printed  forms  must  be  properly  filled 
up  and  signed,  and  no  tender  will  be  noticed  unless 
delivered  at  the  undemientione't  office,  under  closed 
envelope  (marked  "  Tender  "  on  the  outside),  before  12 
o'clock  noon  on  the  4th  Novembernext 

Commissariat  Office,  5  New  street,  Spring  gardens, 
London.  S.W.,  2l8t  October,  1865. 

NOTICE. 

GENERAL    DEBT    OF    THE 

\J  OTTOMAN  EMPIRE. 

CONVERSION  OF  THE  OLD  INTERNAL  DEBTS. 

The  public  are  hereby  informed,  that  the  period 
during  whit  h  Consolidds  and  other  bonds  of  the  Turki-h 
Internal  Debt  are  received  for  examioation,  verifica- 
tion, and  conversion  into  ttie  ■*  per  cent.  General  Debt 
of  the  Ottoman  Emrire  expires  on  14th  November, 
after  which  date  the  conversion  can  only  be  effected  8t 
a  reduction  of  ten  per  cent,  in  the  terms  of  exchange  for 
six  weeks  furihcr. 

The  terms  of  f^xchange  are  at  presont  as  follows  for 
Consolidcs  of  the  1st,  2nd,  3rd,  and  4th  issues; — 
For  100  Mcdjidies  ofl  th«.rp  will  f  l-'l  Medjidie8,or£110 
Eshami  Djedide,  or  j  h^JiJln  I  steriingof  binds  of 
Conaolides.  bearinr '■  »«|^**^"  \  the  General  Debt 
6  per  cent,  inter-  j  p^„L"„„„  I  bearing  6  per  cent, 
est,  J  excnange  ^  j^tp^-ggt, 

100  at  6  per  cent.=6        I      121  at5  per  cent.=6.05 
The  fo'lowing  are  the  terms  for  the  other  Internal 
Stocks  :— 

Fur  100  Medjidie')  there  will  ^£130  sterling  5  per 
Tahviiatc  Mumtaze,  f  be  givtn  J  cein.  General  Debt. 
For  11,000  piastres  ("  in  J  £100  sterling  5  per 
Serghis  dc  dix  ans,  )  exchange  I.  cent.  General  Debt. 
The  Bonds  of  the  General  Debt  will  be  of  t!ie  follow- 
ing denomination  : — 

110  Medjidies,  or   £100  steriinsr. 
£5  Mcdjidies,  or        60        — 
11  Medjidie?,  or       10        — 
Inten.^ing  depositors  can  obtain  prospectuses  laws,  and 
list  forms  at  the  Commissariat,  which  ■»  open  from  Mon- 
day to  Friday  inclusive,  between  tho  hour*  of  11  and  2. 

For  the  General  Credit  and  Finance  Company  of 
London  (Limited),  Agents  for  the  Contractors. 

JAMES  MaCdONALD,  Ge-eral  Manager. 
Commissariat  Imperial  Ottoman,  27  Austinfriars, 
October,  1865. 


IMPORTANT  ANNOUNCEMENT.— 

I     JOSl-PH  GILLOTT,    METALLIC  PEN  MAKER 

to  the  QUEEN,  begs  to  inform  the  commercial  world, 
scholastic  institutions,  and  the  public  generally,  that  by 
a  nrvel  application  of  his  unrivalled  maciiinery  (or 
making  steel  pens,  he  has  introduced  a  new  series  of  his 
useful  productions,  which,  fui  the  excellence  of  temper 
quality  of  material,  and,  above  all.  chi-apness  in  price, 
must  ensure  univorsal  approbation  and  defy  competition 

Each  pen  be-irs  the  imt)res!iof  his  name  us  a  guarantee 
of  quality;  they  are  put  up  in  boxes  containing  one 
gross  eacti,  with  lable  outside,  and  the  fac-simile  of  his 
signature. 

At  the  request  of  numerous  persons  engaged  in 
tuition,  J.  G.  has  introauced  his  warranted  school  and 
public  pens,  which  are  especially  adapted  to  their  nse, 
beinv  of  different  degrees  of  fiexibillty,  and  with  fine, 
medium,  and  broad  poiiit?,  suitable  fur  the  various  kinds 
of  writing  taught  in  schools. 

Sold  retail  by  all  stationers  and  booksellers.  Mer- 
chants and  wholesale  dealers  can  be  supplied  at  the 
works,  Graham  sirect,  Birmingham;  at  91  John  street, 
New  York  ;  and  at  37  Gracechurch  street,  London. 


|J    J.  AND  D.  NICOLL  TAILORS 

Xl*       to  the  Queen,  Roval  Familv.  and  Courts  of 
Europe.-For  GENTLEMEN,  the  FASHIONS  for  the 

SEAS' )N,  for  the  promenade  rr  deini  dress — Superfine 
frock  coa  s,  with  rich  silk  breast  facing?,  or  morning 
coais  of  Bupprflne  Melton  clot^ic,  the  charge  for  the 
former  being  3^  to  4^  guineas ;  for  the  latter.  2^  to  3^ 
guineas.  For  nefflitre  purposes,  morning  coats  with 
pocket  flaps  at  the  waist,  also  the  neglige  jackets;  these 
are  of  Melton,  fancy  coatings,  Ati-ola  and  Cheviots, 
the  price-  from  258  to  4  guineas.  The  Angolas  and 
Cheviots  art^  also  made  in  suits,  at  prices  from  2  to  4 
guineas ;  ev<  ning  dress,  black  cloth  of  the  finest  quality. 
For  overcoats— Melton,  Beaver,  and  Witney  cloths, 
from  2  to  8  guineas.  For  young  gentlemen  from  eight 
yeais  of  age — The  morning  coat  and  neglige  jacket; 
also  suits  ol  Angola  and  Clieviut,  the  prices  according 
to  s'Z'-,  commencing  at  31s  6d  the  suit.  For  boys  from 
four  years  of  age— The  knickorbockcr  and  Highland 
costuuiu  of  black  velve',  or  fine  cloth  for  tircss,  aiid  of 
Angola-  aird  Cheviots  for  morning,  the  price  of  the 
first  ^ize  kn  ckerbociier,  1  guinea  the  suit.  For  over- 
coats— Melton,  Beaver,  and  Witney  cloths,  from  1  to  2 
guineas  eacli.  F.reigU'  rs  and  visit  rs  t.i  London,  Man- 
ct.ester,  and  Liverpool,  wiil  dud  at  Messrs  Nicolis', 
garments  ready  for  immediate  u-sc,  or  made  to  order  at 
a  few  hours'  notice.— H.  J.  and  D.  Nicoll,  114, 116.  118, 
1-^0  Regent  stret-t;  22  Cornhill,  London;  10  Mosley 
tret,  ManclKSter;  and  50  Bold  street,  Liverpool. 


PUBLIC     SAIiSS. 

AT    THE    BAi;rIc    SALE    ROOM, 

Xl       South  Sea    House,    Tlireadneedle    street,      ott 

1-KIDAY,  NoTomber  3,  at  ONE, 

TALLOW  500  Casks  Aastralian 

ANNING  and  COBB,  Brokers,  11  Lime  street. 

A  T  THE    LOXDON  COMMERCIAL 

t\.     Sale  Rooms,    on    THURaDAY,  Kovcoibcr  9,  at 
ELEVEN, 

HIDES 5,-500  Sailed  Australian 

30,000  Dr>-8alted,  Brined,  and  Dry  E.I. 
1,2  0  Dry  PenargO.x  and  Cow 
931  Drv  Singapore  Buffalo 
ANNINO  and  COBB,  Brokers,  11  Lime  street 

AT  THE  LONDON    COMMERCIAL 

tX     Sale  Rooms,  on  THURSDAY,  November  K;,  at 
E  LEVEN  o'clock, 

SK1N3   40,000  Tanned  E.  I.  Goat  and  Sheep 

ANNING  aid  COBB,  Brokers,  11  Lime  Street. 


pOFFEE    ESTATES    FOR    SALE, 

V  comprising  about  1,370  acres  of  Plantation,  nearly  the 
who'e  of  which  is  in  full  bearing,  and  very  estenslTc 
tracts  of  Jungle,  Forest,  and  Grazing  Land,  estimated  to 
comprise  several  thousand  acres. 

To  be  Sold  by  Aucion,  unless  p  eviously  disposed  of 
by  private  contract,  at  Bombay,  early  in  the  month  of 
January,  1800,  subject  to  the  conditions  to  be  then  and 
there  produced,  to  be  first  offered  in  the  entirety,  and  if 
not  sold,  in  the  following  eight  lots  :— 

Lot     1.— All    that     very  valuable   Estate    called 
"LACKADIE.' 
Situate  at  the  head  of  the  Tambnocherrj^  Ghat,  about 
30  miles  from  Calicut,  comprising  about  2->0  acres, 
more  or  less,  of  coffee  in  full  bearing.    Also,  a  Urge 
truct  of  rich  forest  snd  grazing  Unds. 

The  estate  is  well  supplied  witli  pennancnt  buildings, 
and  the  most  approved  machinery,  including  a  first-class 
water-wheel,  is  thorougtdy  ro&ded  and  well  laid  out 

Lot  2.— THE  ClILLOOR  ESTATE. 
Situate  about  2^  miles  from  the  head  of  the  Tamboo- 
cherry  Ghat,  and  connected  tlierewith  by  a  gojd  road, 
comprising  about  290  acres,  more  or  less,  of  cotfee  In 
full  bearing,  a  large  and  very  rich  forest  and  grazing 
lands. 

The  estate  is  well  furnished  with  permanent  build- 
ings, and  the  most  approved  machinery,  driven  by 
water  power,  for  ciu-ing  the  crops. 

The  habit  of  the  plant  on  this  estate  i^  most  luxu- 
riant, and  its  bearing  capacity  of  the  highest  order. 

The  ciops  of  the  estate  may  be  safely  estimated  at  10 
cwt  an  acre. 

Lot  3.— THE  CHARLOTTE  ESTATE, 
I*  a  young  and  very  promising  pr  -lierty,  cut  out  of  the 
Harnootli  Valley,  is  di»tant  iibout  4^  miles  from  the 
hL-ad  of  the  new  Tamboo^herry  Ghat,  and  is  connected 
tnerewith  by  a  good  road.  The  estate  contains  about 
1-X)  acres,  most  of  which  ii  in  bearing,  and  possesses 
excellent  permanent  buildings. 

Lot  4.— THE  ANNETTE  ESTATE, 
Is  bounded  by  the  Culloor  and  Hanioott',  and  compris- 
ing about  240  acres  in  fnil  bfarJng,  a  lar^e  tract  of  un- 
opened forest,  and  some  grass  lanls,  and  is  furnished 
witli  all  requisite  tmilriings  ami  maciiinery. 

Lot  5. -THE  ADELAIDE  ESTATE, 
Comprising  .ibout  ISO  acres  of  c  rffee,  iii  full  bearing, 
and  sundry  swamps  and  grazing  Ian  :». 

This  estate  is  wellfurnished  with  permarent  buildings 
of  all  kinds  of  the  best  description,  and  is  a  nply  sup- 
plied with  the  best  machinery  and  working  plant. 

It  is  opened  on  the  most  productive  description  of 
soil  in  the  W>naad,  and  is  in  alt  points  second  to  no 
estate  y.  t  opened  in  the  Wynaad  district. 

Thtt  first  opening  was  made  in  18-i7,  and  the  last  in 
185^,  so  that  It  is  just  acquirihg  its  fudest  bearing 
caparity. 

Th  crop  of  18G''-4  was  110  ton",  and  the  crop  now  on 
the  trees  U  est  mated  at  130  tons. 

Lot  ti.— THE  i-IELO  ESTATE, 
Comprising  ab'.iut  l->0  a- res  of  coffee  in  tlie  most  luxu- 
riant and  promisng  state  of  growili,  is  well  suppled 
with  iiermancnt  buildin'js,  machinery,  and  worliing 
plant;  is  well  roaded.  and  otherwise  we  1  laid  out.  The 
cHtate  is  formed  on  the  same  description  of  fod  as  the 
Adelaide,  Iiks  been  well  managed,  and  will  become  a 
very  productive  property. 

Lot  7.— THE  Wallace  estate. 

Opened  in  1859,  compri-ing  about  150  acres  of  Coffee,  in 
full  bt-'arini;,  and  a  large  stretch  of  Jungle.  Forest,  and 
Bamboo  nn  i  (iraziiig  Lands.  It  is  well  roaued  and 
well  laid  out,  and  possesses  a  first-class  bungalow  and 
other  perman  nt  buildings;  also,  in  conjiim-ton  with 
the  Field  Estate,  the  mosi  approved  machinery  and 
buildings  for  curing  the  crops. 

Lot  8.— TWO  UNCULTIVATED  JUNGLES, 
Called '•  Palakomd^ ••  and  "Mu'Jdikah  Mullil,"  of  fiue 
fore  t  land,  and  in  the  vcinity  of  the  al  ove  est.ite8. 

For  particulars,  and  to  view  the  estate,  apply  in  Lon- 
don to  Mcssri  Hughes,  Mastermau,  and  Hugius,  sol  c  - 
tors,  17  liucKlershury,  and  1 1  MesBrs  F»ux  and  ArgU?, 
solict  rs,  1  Ea-!t  India  Avenue;  ant  in  Bombay  to 
Messrs  Kelly,  llore  and  Mauisty,  auU  lo  Mr  James 
Bojsey,  on  the  AdeloiiC  Estate. 


JURY   AWARDS— DUBLIN 

U      EXHIBITION.— I  RIZE  MEDAL  to  BROWN  and 
GREEN  for  *'  A  Clo  e  l<a:ige  w  ith  an  Open  Chuuney." 
No  Smoky  Chimneys — no  close  heut  or  smell. 
FredtncK  Thomas,  72  Bishopsgate. 


■PREDEUICK    THOMAS'S      BAIU. 

X       Honournble  \lenfon  nwardc  I  at  tlie  Dublin  Inttr- 
nation,il  Exhibition.     Bath-room  j  hited  up  in    the  beat 
mdiiiicr.     Design   and  estimates  on  appli  ation. 
Fredericlc  Thomas,  72  Bishopsgate  within. 


A     CLO.SE    R.4NGE     WITB     AN 

/I  OPEN  CHIMNICY— The  new  p.iteit  cures  smoky 
chinmeys  ,and  avoids  all  close  heat  or  sme.l  in  or  liom 
the  kitchen.    Pro.-pectus  po.-l  free. 

Frederi.k  Thomas,  72  Bishopsgate. 
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AfATIONAL  BANK  OF  SCOTLAND 

11  (Estahllehed  1825.-) 

Incorporated  by  Royal  Charter  1831. 
An  OFFICE  of  the  Bank  has  been  OPENED  at 
No.  21  FINCH  LANE,  E.C. 

W.  J.  nuNCAN,  Manager. 
July  8, 1865.  JAMES  MILLN,  Agent. 

FNGLISn,    SCOTTISH,  AND 

£i        AUSTRALIAN  CHARTERED  BANK. 
Capital  l,!.i()  up,  600,080<. 
LETTERS  OF  CREDIT  ON  THE  BRANCHES  at 
ADFr  AIDE, 
MEI-BOURNE,  ar. 
SyRNBY, 
lie  GRANTED  on  the  most  favourable  terms.    Bills  on 
the  Australian  Colonies  neirotlated  and  sent  for  collec- 
tion. D  EP0S1T8  received  at  rates  and  for  periods  which 
may  be  learned  on  inquiry  at  the  ofllce. — By  order  of 
the  Court.  HENRY  MOOLES,  Secretary. 

73  Comhill,  E.C. 


THE  IMPERIAL  OTTOMAN  BANK, 

X  CONSTANTINOPLE. 

(Capital  £2,700,000,  paid-up  £1,350,000) 
Branches  at  Smyrna  Beyrout,  and  Salonica,  and  Aeen 
cies  at  Galati,  Bucharest,  Idirnaca  (Cyprus),  Paria, 
and  London. 
The  London  Agency  receives  money  on  deposit  for 
fixed  periods  at  rates  to  be  agreed  upon.      It  grants 
credits  on  Constantinople,  Smyrna,  Beyrout,  Salonica, 
Galatz,  Bucharest,  and  Larnaca;  purchases   or  collects 
bills  drawn  on  those  places,  and  undertakes  the  negotia- 
tion of  all  Turkish  Government  Securities  and  the  col- 
lection of  the  coupons. 

The  London  Agency  -will  also  execute  orders  through 
the  Branches  of  the  Imperial  Ottoman  Bank  at  Salonica 
and  Smyrna  for  the  purchase  of  produce,  such  as  Cotton, 
Wool,  Silk,  Madder  roots,  Valonea,  Opium,  Gruin,  cfcc. 

Terms  may  be  ascertained  on  application  at  the  offlcea 
of  the  London  Agency,  No.  4  Bank  Unildings,  Lothbury.  , 
H.  A.  BRENAN,  Manager. 


COMMERCIAL       BANK 

\J      CORPORATION  of  INDIA  and  the  EAST. 

Incorporated  by  Royal  Charter. 

Capital  £1,000,000  (one  million  sterling),  with  power  to 

increase  to  £2,00ii,000. 

Head  Office,  G4  Moorgate  street,  London,  E.C. 

Branches  and  Agencies  at  Bombay,  Calcutta,  Foo- 
chow,  Hankow,  Hong  Kong,  Shanghae,  Singapore,  and 
Yokohama. 

The  Bank  negotiates  and  collects  bills  and  grants 
drafts  on  its  br.nches  and  agencies  as  above.  Ic  iics  as 
the  agent  of  parties  connpcted  with  the  East  in  trans- 
mitting funds,  and  in  making  investments  in  Indian  and 
other  public  securities,  effecting  also  the  sale  thereof 
either  at  home  or  abroad.  It  undertakes  their  safe 
custody  and  the  receipt  of  interest  or  ciivi  'ends  thereon, 
and  receives  pay,  pensions,  and  other  moneys  for  re- 
mittance through  the  Bank  or  otherwise. 

The  Bank  also  receives  money  on  deposit  at  rates  of 
interest  proportioned  to  the  length  of  the  notice  of  with- 
drawal agi'eed  to  be  givi.n,  the  terms  of  which  may  be 
ascertained  on  inquiry. 

Office  hours  10  to  4    Saturdays  10  to  2. 


]^ANK 


OF     NEW      ZEALAND. 


Backers  to  the  General  Government  of  New  Zealand, 
the  Provincial  Governraeuts  of  Auckland,  Canterbury 
Otago,  &c.,  tbc. 

Paid-np  Capital.  £500,000. 
Reserve  Fund,  £115,000. 
Branches  and  Agencies  in  New  Zealand:— 
Auckland,  Nelson.  Bunstan  Creek. 

Blenheim.  New  Plymouth.       Hyde. 

Christcharch.  Oatnaru.  Manuherikia 

Dunedin,  Picton.  Mount  Ida. 

Ilokitika.  RusselL  Queenstown. 

Invercargill .  Timaru,  Tokoraairiro. 

Kaiapoi.  Wanganui.  Waikouaiti- 

Lyttelton.  Wellington.  Wait.^liuna. 

Napier.  Dunstan.  Wetherstooe, 

Newcastle. 

This  Bank  grants  Drafts  on  any  of  the  above-named 
places  and  transacts  every  description  of  Banking  busi- 
ness connected  with  New  Zealand,  on  th«  moat  favour- 
able terms. 

The  London  Office  receives  deposits  at  interest  for 
fixed  periods,  on  terms  which  may  be  learned  on  appli- 
cation F.  LAifKWOKTUY,  Managing  Director. 

No.  60  Old  Broad  stieet,  London,  E.C. 


JHE    EAST    OfDIA     BANK. 

Incoi-porated  with  unlimited  liability,  under  Act  XIX. 

of  1857,  of  the  Legislative  Council  of  India. 

Cajiitul  £626,000  (all  paid  up),  in  25,000  shares  of 

£26  each. 

(With  power  to  increase.) 

Head  Office — Bombay. 

Branch  Offices — C«lcutta  and  London. 

London  Bankkks. 

National  Bank  of  Scotland,  21  Finch  lane. 

The  Bank  undertakes  tlie  ap;ency  of  parties  having 
business  in  India,  grants  drafts,  negotiates  and  collects 
bWs,  payable  at  the  abuve  places. 

The  purchase  and  sale  are  effected  of  Indian  Govern- 
ment sociirltios,  bank  and  other  shares,  as  also  the  re- 
ceipt of  interest  and  dividends. 

It  al«o  undertakes  the  safe  custody  of  securities, 
bank  and  other  shares,  and  when  required  will  lemil 
the  mtercst  and  dividends  on  the  same  when  they  are 
paid.  ■" 

Any  information  regarding  terms  of  business  may 
bs  ascci-tamed  by  applying  at  this  cilice. 

T      -        .„,„,,"•  MACJ*EIL,  Manager. 
I      London  office,  12  Lcadcnhall  street. 


A  STATIC        BANKING 

il  CORPORATION. 

Incorporated  by  Royal  Charter 

Authorised  Capital.  £t',oOO,000 

Paid-up  Capital,  £500.000. 

Head  Office.  No.  4  Lombard  street. 

Agencies  and  branches  are  established   ai  Bombay, 

Calcutta,  Singapore,  Ceylon,  Hong  Kong,  Shanghai,  and 

Melbourne. 

The  Corporation  grant  drafta  and  negotiate  hills  of 
exchani;e,  payable  at  the  above  places,  issue  letters  of 
credit,  and  conduct  every  description  of  banking  busi- 
ness connecfed  with  the  East.  They  effect  the  purchase 
and  sa'e  of  Indian  securities,  the  receipt  of  divide-ids, 
(kc,  ao'i  un^lertake  the  safe  custody  of  securities.  They 
also  receive  deposits,  bearing  interest,  for  fixed  periods. 
Rates  of  i'tercst  and  exchange  may  be  ascertained  at 
the  Head  Office. 

THE    LONDON    AND    SOUTH 

1  AFRICAN   BANK, 

Incorporiited  by  Royal  Charter,  1860, 
(Paid-up  Capital,  Half  a  Million  Steriing) 
Ijsues  Ijctters  of  Credit,  free  of  charge,  and  Drafts 
on'lits  Branches  at  the  undermentioned  places,  viz.:— j 


Port  Elizabeth 
Graham's  Town. 
Cape  Town. 
Graaff  R^inet, 
CoiesbcTg. 


Fort  Beaufort. 
Uitenhage. 
D'Urban. 
Pieterm  aritzburg. 
King  William's  Town. 


Advances  made  gainst  shipments  of  goods  to  the 
Cape  Cuionies. 

Bills  negotia'ed  and  sent  for  collection,  and  all  bank- 
ing business  transacted. 

Interest  at  the  rate  of  6  per  cent,  per  annum  (payable 
half-yearly  if  desired)  allowed  on  fixed  deposits  si^bject 
to  twelvemonths'  notice. 

The  rates  for  other  periods  may  be    known  at  the 
Head  Office,  No.  10  King  William  street,  London,  ^5  C. 
By  order  ol  the  Court, 

WILLIAM  MORRIS  JAMES,  Manager. 

THE     SCINDE,    PUNJAUB,    AND 

i     DELHI  BANK  CORPORATION  (Limited). 
Subscribed  Capital,  £929,220. 
Paid  up  Capital,  £414,132. 

DiEECTOES. 

Chairman'— -William  Patrick  Andrew,  Esq. 
Deputy-Chairman — Francis  Wi  Ham  Kns-ell,  Esq.,  M.P. 


Harry  Borrad.ijle,  Eso. 
Wilbam  Dent,  Junr.,  Esq. 
Sir  Stuart  A.  Donaldson. 
Robert  Low  EgliuLon,  Esq. 


William   Mackinnnn,  Esq. 
Sir      Charles     Nicholson, 

Bart. 
Thomas  Wil'iams,  Esq. 


The  Corporation  grant  drafts  and  negotiate  or  collect 
bills  payable  tit  Bombay,  Calcutta.  Kurrachee,  Lahore, 
Umitsur,  Ma'iras.  and  Ceylon.  They  issue  circular 
notes  and  letters  of  credit,  and  undertake'  the  sale  and 
purchase  of  Indian  and  other  securities,  receipt  of  pay, 
dividends.  &c. 

Deposits  received  at  interest  for  such  periods  and  at 
snch  rates  hs  may  be  agreed  upon,  particulars  of  which 
may  be  yscertained  on  appiicatidn. 

J.  H.  NORMAN,  Man^gfr, 

Head  office,  80  King  William  street,  London,  E.C. 

THE     BANK     OF     HINDUSTAN, 

1  CHINA,  and  JAPAN  (Limited;, 

1  Bank  buildinss,  Lof'jury,  London. 
Capital,  £4,000,000. 
Paid  and  to  be  called  up,  £1,000,000., 
Bankers. 
The  Bank  of  England. 
The  National  Bank.      |  The  Aliance  Bnnk  (Limited). 
Branci^es  «nil  Agences  at  Bombay,  Calcutta,  Colombo, 
Kandy,  Hong  Kong,  Shanghae,  Yokohama,  Sioyapore^ 
Point  de  GhIio,  Manilla,  Foo-chow,  Niiig^o,  Hankow, 

and  Kiu-Kiang.  

Deposits  received  at  ten  days'  notice,  on  the  usual 
terms  and  for  fixed  periods,  at  rates  subject  to  special 
agreement. 

Drafts  issued  and  Bills  negotiated  payable  in  India, 
CI  ii.a,  &c. 

Circular  Notes  and  Letters  of  Credit,  payable  through- 
out Europf,  are  kIso  issued,  f..r  the  convenience  of 
travellers  per  overland  route. 

The  purchase  and  sale  of  Indian  and  other  securities, 
and  the  sale  cu-iody  of  the  same,  undertaken.  Divi- 
dends, pay,  pens  otis,  interest,  or  other  moneys  realised, 
and  ihe  legistry  of  Indian  Government  loan  notca 
etlectiHt,  so  that  the  interest  mny  be  paid  in  En^lauu. 
Every  other  iJescrip  ion  of  Bankinganu  Agency  busmess 
in  conueciiou  with  India,  China,  &c.,  conducted  on  the 
most  fiivonrable  terms. 

J.  OUSELEY,  General  Manager. 


PASTERN     EXCHANGE      BANK 

Xj  (Limited). 

Head  office — 14  Cook  street,  LiverpooL 
BP.ANCH-ALEXANDR1A,  EGYP  I'. 
£ 

Capital  subscribed 800,000 

Paid  and  called  up 200,000 

(With  power  to  increase  to  ttvo  millions  atcrliag). 
This  bank   issues  Drafts  and  Letters  of  (Credit  on  its 
braticli  at  Alexandria,  and  on  its  agents  at  Cairo,   Bom- 
b>iy,    Calcutta,  Madras,  Singap>ire,    China,    Colombo 
(Ceylon),  New   S  uth  Wales,  Queenolaud,  Tasmania, 
Viv;t..ria,  South  Australia,  New  Zeal  .nu.  Cape  Colonies, 
iiritish  Columbia,  Vancouver's  Island,  San  Francisco, 
and  Brazil 
Bins  negotiated  and  sent  for  collection. 
Credits,  for  the  purchase  of    produce,  granted  on 
terms  winch  may  be  kjiown  on  apt-lication. 

Advances  made  against  shipmeu^s  t-f  goods  consigned 
to  places  where  the  Ltauk  has  Agents, 
current  deposit  accounts  opened  free  of  ch-arge. 
Deposits  ar  miercst  reciived  for  n.\ea  periods,  or  sub- 
jfct  to  a  specitied  notice  of  withdrawal,  ut  rates  which 
may  be  ascertained  at  the  office. 

T  e  bank  etlects  the  lUrchase  and  sale  of  Egyptian 
and  Indian  securities  on  favomable  terms. 
JOH;n  henry  Enu:KIDGK,  General  Manager. 


T  ONDON  AND  BRAZILIAN  BANK 

Li  (Limited;. 

Capital,  £1,500,000  in  15,000  shares  of  £100  each. 

Branch  Banks  and  Aoekcies. 

Brazil— Rio  de  Janeiro,   Bahia,   Pemambuco,   Santos, 

Rio  Grande  do  Sul,  Maranham. 
Portugal — Lisbon,  Oporto. 

Chairman — John  White  Cater,  Esq, 
DEPUTT-CHArRMAN— Henry  Louis  Bischoffsheini,  Esq. 
Drafts  granted  on  Brazil  and  Portugal    Bills  nego- 
tiated or  collected. 

Circular  Notes  and  Letters  of  Credit  for  all  parts  of 
the  Worid. 

Agencies  connected  with  Brazil  and  Portagal  andei^ 
taken. 
Deposits  received  at  agreed  rates  of  interest 

JOHN  BEATON,  Secretary. 
2  Old  Broad  street,  London.  E.C. 

CHARTERED    BANK    OF    INDIA. 

V  AUSTRALIA,  and  CHINA. 

Head  Office— 20  Threadneedle  street,  London. 
Incorporated  by  Royal  Charter 

Paid-up  Capital  £800.000 

Reserve  Fund  105,000 

London  Bankers. 
The  Bank  of  England.      |  The  City  Bank. 

With  Bk-^nches  and  Agekcies  at 
Bombay,  |      Rangoon,  j      Hong  Kong, 

Kurrachee,  Singapore,         I      Shanghai,  and 

Calcutta,  I      BatavL-i,  |     Hankow. 

The  Corporation  buy  andsell,  and  receive  for  collection. 
Bills  of  Exchange  payable  at  the  above-named  places ; 
isuio  Letters  of  Credit;  undertake  the  Purchase  and 
sale  of  Indian  Government  and  other  Securities;  and 
conduct  all  general  banking  bushiess. 

Deposits  of  money,  subject  to  ten  days'  notice  of  with- 
Jrawal,  are  rec-ived,  hearing  interest  at  one  per  cent 
below  the  Bank  of  England  minimum  rate,  rising  and 
falling  therewith,  but  not  exceeding  five  per  cent,  per 
annum,  at  which  last  rate  Deposits  for  not  less  than 
twelve  months  are  received,  the  interest  being  payable 
half-yeariy.   For  lonje-  periods  a  higher  rate  is  allowed 


Bombay. 
Calcutta. 
Ceylon. 
Hongkong. 
)n     terms    wh'ch 


THE     ORIENTAL     BANK 

J.     CORPORATION  are  prepared  to  issue  Drafts  at 
Sight  on  the  Bank  of  California,  San  Francisco,  the 
terms  for  which  may  ascertained  at  their  office. 
Thi-eadneedle  street  27th  of  Jnly,  1865. 

ORIENTAL      BANK 

\J  CORPORATION. 

Incorporated  by  Roval  Charter,  30th  Aug.,  1851. 
Paid-up  oapitaU  £1,500,000;  reserved  fund,  £4-11.000. 
The  Corporation  grant    Drafts,   and    negotiate  or 
eollect   Bills   payable  at. 

Banks,  Branch  Banks,  asd  Agencies, 

Madraj.  Singapore. 

Mauritius.  Sydney, 

Melbftume.  Yokohama. 

Shanghai. 

may  be  ascertained  at  Ui«ir 
office.  They  also  issue  Circular  Notes  and  Letters 
of  Credit  for  the  use  of  Travellers  by  the  Overland 
Route.  They  uudcrtake  tho  agency  of  partiesconnected 
with  India,  the  purchase  and  sale  of  Indian  Securities, 
ihe  safe  custody  of  Indian  Government  Paprr,  the  re- 
ceipt cl  interest,  fUvidenUs,  Pay,  Pension*,  Ac.,  and 
the  eiVecthti:  nt  Remittances  between  the  above-named 
depend  en  cies. 

They  iiiso  receive  Deposits  ot  £100  and  upwards,  re- 
payable on  a  notice  of  10  days, and  allow  interest  thereoD 
at  1  per  cent,  below  the  Bank  of  England  minimum  rate 
o!  discount,  rising  and  falling  therewith,  but  not  rising 
ibove  6  per  cent.  Deposits  subject  to  longer  notices  of 
rei>ayment  bear  higher  rates,  which  may  be  scertalned 
at  their  ■<thce. 

Office  hours  10  to -3.    Saturdays,  10  to  2. 
rhrendpopdli-nrreet.  L«ndon,  1865. 

kAiNK  K)b^  NKVV   SOUTH  WALEs' 

U  Established  1817. 

Incorporated  bv  Act  of  the  Colonial  Legislature  In  1850, 

and  coniinntd  by  Her  Majesty  in  Council 

Capita,  £1,000,000.     Reser^-e  Fund    i;333,333. 

Head  OFttCK— SYDNEY,  NEW  SOUTH  WALES. 

The  Board  of  Directors  grant  Letters  of  Credit  pay- 
able on  den. and,  and  Bills  of  Exchange  at  Three  and 
Thirty  Days'  siglit,  on  the  imdermentioned  KstabUab- 
meuts  of  the  Corporation. 

Branches. 
NEW  SOCTH  WALES. 


Melbourne 

Geelong. 

Kytteton. 

Ciistlematne. 

Ballarat 

Brisbane. 
Ipswich. 

Auckland. 

VVellington. 
Lyttelton. 


Orange. 
Penrith. 
Goul  bourn. 
Wagga  Wagga. 


IChlltem  Agency 
Inglewood. 
CreswiclL 
Linton. 
Echuca. 

Bowen 
I  (Fort  Denison)* 


Maitland.  Tamworth. 

Newcastle.  Deniliquin. 

Aibory.  Windsor. 

Mathurst  Adeiong  &  Gun- 

Mudgee.  dagai  Agency. 

VICTORIA, 
Sandhurst 
Btechworth. 
Ararat 
Maldon. 
W.Hngarratta. 
t^i  i:t;NSLAND. 
I  Kockhampton. 
I  ToowcKimha, 
NEW  ZEALAND] 

IChristchurcb.        I  Wanganui 
Dunedin.  I  Nelson. 

Invercargill.  1 

And  also  on  the  Commercial  Bank  of  Van  Diemen's 
Land  ai  Hoban  Town  and  I^unceston. 

The  Directors  also  negotiate  approved  Bills  of  Ex- 
chiuge,  and  send  them  fur  collection,  drawn  on  any  of 
the  Australian  and  New  Zealand  Colonies. 

The  Royal  bank  of  Scotland,  Stuckey's  Banking 
Com!.any,"lhe  M..ache.-ter  and  Liverpool  District  Bank, 
the  Nortn  an-;  Souih  Wales  Bank,  Birmingham  Joint 
Stock  Bank  (Limited),  and  ^le  National  Bank  in  ire- 
la  .d,  are  autiiui  isea  to  grant  Credits  on  this  Bank  at 
the  severa:  esuiblishmeuts  in  Australia  and  New  Zea- 
land, ana  will  negotiate  bills  drawn  on  these  Colaulea. 
—By  order  of  the  Loudon  Board, 

JOHN  CURRIE,  Secret  arj. 

37  Cannon  street,  City. 
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T  ONDON  AND  MEDITERRANEAN 

Li  bank  (Limited), 

9  King's  Arms  yard,  Moorgata  street,  London  E.C. 

Branch  Offices — Alexandria,  Egypt,  and  9  Rue  des 

Arcades,  Marseilles. 

Capital  £2,000,000,  In  100,000  shares  of  £20  each. 

This  Company  undertakes  every  description  of 
Banking  and  Agency  Business,  at  Marseilles  and  Alex- 
andria. 

Money  received  on  Deposit  at  5  per  cent,  for  periods 
of  not  less  than  three  months,  and  for  other  periods  at 
rates  to  be  arranged.— By  order  of  the  Board, 

W.  E.  FOWLER,  Manager. 


[TNION    BANK   OF    AUSTRALIA, 

U  38  Old  Broad  street,  London,  E.C. 

Paid-np  Capital,  £1,250,000.    Reserve  Fund  £250,100. 

The  Directors  of  this  Bank  grant  Letters   of  Credit 
and  Drafts  on  Its  Branches,  viz.  :— 
Sydney  Castlemaine  Wsllington 

Brisbane  Portland  Napier 

Rockhampton  Adelaide  Nelson 

Melbourne  Port  Adelaide  Lyttelton 

Geelong  Hobart  Town  Christchurch 

Ballarat  Launcestoa  Dunedin 

Sandhurst  Auckland  InvercarEill 

They  likewise  negotiate  and  send  for  collection  Bills 
on  the  Colonies,  and  undertake  all  descriptions  of 
Banking  business  there. 

H.  W.  D.  SAUNDERS.  Secretary. 

THE  BANK   OF  BRITISH  NORTH 

1  AMERICA— Incorporated  by  Royal  Charter; 
Paid-up  Capial,  One  Million  Sterling— GRANTS 
LETTERS  of  CREDIT  on  its  Branches  in  Canada, 
Nova  Scotia,  and  New  Brunswick;  on  its  Branch  in 
Victoria,  Vancouver's  Island ;  and  its  Agents  In  New- 
York  and  San  Francisco,  payable  on  presentation,  free 
of  charge. 

Also  purchases  or  forwards  for  collection  Bills  on 
America  and  Coupons  lor  dividends  on  American  Stocks, 
and  undertakes  the  purchase  and  sale  of  stock  and  other 
money  business  in  the  British  provinces  and  the  United 
States.— By  order  of  the  Court, 

C.  M'NAB,  Secretary. 

7  St  Helen's  place,  London. 

PHARTERED  MERCANTILE  BANK 

\J  of  INDIA,  LONDON,  and  CHINA. 

Incorporated  by  Royal  Charter. 
Paid-up  Capital,  £750,000.    Reserve  Fund,  £250,000. 

Bkanches  and  Agencies. 
Bombay    Colombo   Penang        Hong  Kong  Yokohama 
Sr    cSe^^       ^'-Sapore  g^-^'      Mauritius 

The  Bank  negotiates  and  collects  Bills  and  grants 
Drafts  payable  at  the  places  above  mentioned,  issues 
Letters  of  Credit  and  Circular  Notes  for  the  use  of 
Travellers  by  the  Overland  route,  tenns  for  which  can 
be  ascertained  at  the  Head  office  in  London. 

The  Bank  will  effect  the  purchase  or  sale  of  Indian 
Secnrities,  undertakes  the  safe  custody  of  s^nip,  and  the 
receiptor  Interest,  Dividends,  Fay,  Pensions,  and  other 
Moneys  for  remittance  through  the  Bank  or  otherwise. 

The  Bank  receives  Money  on  Deposits,  on  which 
Interest  will  be  allowed  according  to  the  length  of  time 
depo.-ited.  Particulars  as  to  rates  can  be  ascertained  at 
the  Head  office,  52  Threadneedie  i^treet,  London. 

OHice  hours  from  10  a.m.  to  3  p.m. ;  Saturdays,  from 
10  a.m.  to  2  p.m. 

No.  62  Threadneedie  street,  London  E.C. 


DEBENTURES  BEARING  INTERBST  at  6,  6J,  and 
7  PER  CENT,  are  issued  by 

THE  NEW  ZEALAND  LOAN  AND 

1     MERCANTILE  AGENCY  COMPANY  (Limited). 

The  security  possessed  by  the  holders  of  these 
debentures  is  the  uncalled  capital  of  the  Company, 
amounting  to  £4.W,000,  aud  tlie  freehold  and  other 
securities  of  the  Company,  upon  which  the  paid-up 
capital  and  money  received  upon  debentures  have  been 
advanced  in  the  Colony, 

LoQdon,  50  Old  Broad  street,  12th  October,  1865. 

THE    IMPERIAL    MERCANTILE 

1  CREDIT  ASSOCIATION  (Limited). 

Capital  subscribed,  £5.000,000.    Paid  up,  £500,000. 
Board  of  Directobs. 
Chairman — John  Chap  nan,  Esq. 


•nEBENTURES     OF    THE    LAND 

L^       MORTGAGE     BANK     OF    INDIA    (CREDIT 
FONCIER  INDIEN)  Limited. 

Subscribed  capital  £2,00  ,000.     Paid  up  Je40r>,000. 
Debentures  of  this  Bank  are  Issued  in  Bonds  t  >  Bearer, 
or   Regstpred   Propriot'tr,  of  £20    £100,   £500,  and 
£1,000  each,  Redeemable  at  Par  within  30  Years,  by 
Half-vearly  Dra^vings. 

Interest.  £5  per  Cent  per  Annum, 
Payable  Half-yearly  or  Quarterly,  as  stated  below. 

The  Price  of  Issue  is  £87  for  ever>-  £100. 
The  debentures  of  the  Bank  are  secured  by  the  whole 
of  its  invested  fuu'is  and  by  the  additional  guarantee  of 
the  uncalled  capital,  which  at  present  is  £1,000,000, 
represented  by  a  proprietary  of  1,500  >harehobiers. 
The  investiDcnt  of  the  Bank's  funds  is  restricted,  by 
the  articles  of  association,  to  real  estate  in  India  and 
Government  Securities,  and  the  issue  of  debenture  s  can 
nevr  excepd  the  sum  so  invested.  The  amount  of 
debentures  already  issued  exceeds  half  a  million  ster- 
ling, an(t  the  amount  invested  on  mortgage  of  rt'al 
estates  hi  India  is  upwards  of  three  quarters  of  a  million 

sterling,  .*  ::~^  "^^''^ •*^mtim 

The  above  price  of  issue'gives  to  the  subscriber  5^ 
percent  'nteres*  on  the  amount  InveHed.  and  a  cash 
bonus  of  £14  18s  lOd  per  ceirt.  on  the  redemption  of  the 
bonds  at  par  by  ihe  half-yearly  drawings,  whl  h 
(averaging  ttie  period  of  drawing)  yields  a  return  of  6^ 
per  cent. 

The  Bank  also  issues  debentures  at  par  for  fixed 
peri'ds  of  thre  .  five,  seven,  and  ten  years,  bearing  5^ 
per  cent,  inteiest. 

The  Bontls  are  payeble  either  to  bearer— transfe  s 
passim;  from  hand  to  hand  without  endorsement  and 
free  of  'unht-r  stamp  duty — or  to  persons  duly  regis- 
t  red  in  the  deb' nture  books  of  the  Bank,  ownership 
changtntr  onK  by  transfer  deed.  Coupons  for  the  half- 
yearly  interest  are  attuched,  payable  either  1st  Janu- 
>-ry  andlst  )nb,  or  1st  April  and Iht  October,  by  wh  ch 
means  investors  have  the  option  of  drawing  their  inter- 
est half->  early  or  quarterly.  The  quarterly  rt.ceipts  of 
intert'St  are  S'  cured  by  part  of  the  investmt'nt  being 
made  in  bonds,  with  interest  payable  January  and 
July,  nnd  in  those  the  Interest  of  which  is  payable 
April  and  October. 

Ap,^lication»  to  be  made  at  the  Offices  of  the  Com- 
pany. 17  Change  alley,  Lombard  street,  E.G.,  where 
any  funher  information  may  be  obtained. 


Xenophon  Balli,  Esq. 
E,  J.  Coleman,  Esq. 
Mr  Alderman  Dakin 
James  Dickson,  Esq. 
P.  D.  Hadow,  Esq. 
J.  O.  Hanson,  Esq. 
G.  F.  Holroyd,  Esq. 
J.  G.  Homere  ES4. 


Capt  J.  Gilbert  Johnston 
G.  G  Mitcpherson,  Esq. 
W.  Scholetield,  Esq.,  M.P. 
Sir  S.  D.  Scott,  Bart. 
II.  D.  Seymour,  Esq.,  M.P. 
Joseph  Thornton,  Esq. 
Alfred  Wilson,  Esq. 
I  M.  Zarifi,  Esq. 
Managkrs. 
Hemy  J.  Barker,  Esq.,  and  T.  Eraser  Sandeman,  Esq. 

Deposits  received  for  periods  of  One,  Two,  or  Three 
Years,  at  a  fixed  rate  of  interest;  and  for  shorter 
periods,  or  subject  to  a  specified  notice  of  withdrawal, 
on  terms  regulated  by  the  fluctuations  of  the  general 
Money  Market 

W.  C.  WINTERBOTTOM,  Secretary. 

27  Lombard  street,  E.C.,  London. 

SIX  PER  CENT.  DEBENTURES. 

THE    TRUST    AND    LOAN 

X      COMPANY  of  UPPER  CANADA. 

Incorporated  by  Royal  Charter. 

ESTABLISHED  185L 

Capital  £1,000,000. 

Pidd  up,  £250,000.     Uncalled,  £750,000. 

Reserve  fund,  £61,000. 

DiHECTORS. 

The  Right  Hon.  Edward  Pleydell  Bouverie,  M.P., 

President. 

William  Chapman,  Esq.,  Deputy  Chairman. 

James  Hutchinson,  Esq.      I  WilliamG.  Thomson,  Esq. 

Charles  Morrison,  Esq.         !  T.  M  Wegnehn,  .'v",so.,M.P 

BA.NKBBS— Messrs  Glyn,  Mills,  Currie.  aud  Co. 

This  Company  is  now  issuing  debentures  for  3,  4,  or 
5  years,  bearing  (!  per  cent,  and  for  longer  periods,  5  per 
cent,  interest,  payable  at  Messrs  Glyn,  Mills,  Currie, 
and  Co.,  OB  1st  January  and  1st  July.  Applications  to 
be  made  to  the  Secretarv.       F.  FEARON,  aecretary. 

65  Moorgate  streei,  London, 

THE         LONDON        FINANCIAL 

1  ASSOCIAIION  (Limited). 

Capital.  £ 

Subscribed «    5,000,000 

Paid  up  «..       600,000 

Reserve  fund 85,625 

DiRECTOES. 

JOHN  HACKBLOCK,  Esq.,  Chairman. 


J  )hn  Borradaile,  Esq. 
James  Eraser,  Esq. 
J.  E.  C.  Koch,  Esq. 
HeuryPaull,  Esq.,  M.P. 


William  Rennie,  Esq. 
MichelE,  KodocanachJ,  Esq. 
William  Turquand,  Esq. 
John  Walker,  Esq. 


Bankeks. 

Bank  of  Ent'lund,  The  City  Bank. 

The  Imperial  Bank. 

Manaoer — Augustus  Wildy,  Esq. 

Secretaky — Jutin  Henry  Koch,  Esq. 

This  Association  negotiates  Public  Loans,  and  con- 
ducts M'netai-y  and  Vm  ncial  operations. 

It  undertakes  t  e  Sdi  and  purchise  of  Railway 
Shares,  Debentures,  and  other  securities,  and  makes 
advances  thereon. 

Money  received  at  interest,  FOR  FIXED  PERIODS, 
on  liberal  terms. 

Dehentur.s  of  the  Association,  bearing  hit-'rest  at  5 
per  ctnt,  payable  hair-yearly,  are  issued  for  periods  of 
three,  five,  or  seven  year^.  Forms  of  application  to  bo 
had  at  Office. 

All  letters  and  communications  to  be  addressed  "  To 
the  Secretary." — By  order, 

JOHN  H.  KOCH,  Secretary 

South  Sea  house,  Threadneedie  street,  London. 

THE     GENERAL     CREDIT     AND 

i   FINANCE  COMPANY  of  LONDON  (Limited). 

Capital,  nominal,  £10,000,000. 

First  and  second  issue,  subscribed,  £5,000,008. 

Paid-up,  £1,000,000. 

Reserve,  £125,000. 

Directors. 

Chairman— Samuel   Lamg,  Esq.,    M.P.  (late   Finance 

Minister  of  India). 
W.  P.  Andrew,  Esq.   (Chairman  Scinde,  Punjaub,   and 

Delhi  Railways). 
Samuel  Beale,  fc^sq.,  Wartield  grove,  Reading. 
E.  Blount,  Esq.  (E.  Blouni  and  Co.,  B<tnkers,  Paris). 
T.  Brassey,  Esq.,Jun.,  4  Great  George  st,  Westminster. 
Alexander  Devaux,  Esq.  (Messrs  U.  Uevaux  ^nU  Co.). 
Sir  S.  A.  Donaldson,  laie   colonial  Secretary  of  New 

South  Wales. 
J.T.Mackenzie,    Esq.,    Deputy-Chairman  of  Eastern 

Bengal  Railway. 
Jo  n  Bramley  Moore,  Esq.,  Liver^jool. 
Samuel  LeoSchustsr,  Esq.  \Me8srs Schuster,  Son,A;Ck>.). 
Charles  Turner,  Esq.,  M.P  ,  Liverpool. 
George  Worms,  Esq.  (Mea^rs  G.  and  A  Worms), 
Genebal  M.U4AGEK — James  Macdonald.  Esq. 
Bankers. 
The  London  and  vVesLmlnster  Bank. 
The  Union  bank  uf  LDndon. 
The  Company  receives  iieposits  for  short  periods  at 
the  ordhiary  rates,  and  for  longer  periods  according  to 
agreement. 

Makes  advances  on  approved  securities,  negotiates 
loans,  &C. 

t.  d   BUTLER,  Secretarj'. 


THE   CONSOLIDATED   DISCOUNT 

1  COMPANY  (Limited), 

4  Abchurch  la:ie,  London 

Bakkkks. 

The  London  and  Westminster  Bank. 

The  Bank  of  England. 

Deposits  of  Ten  Pounds  and  upwards  received. 
Interest  allowed  on  deposit  at  call    5    pr  cent 

—  —  7  days'  notice  5^      — 

—  —  14  days'  notice  6       — 
If  for  fixed  periods,  special  arrangements  will    be 

made.  SAMUEL  BAKER,  Managing  Director. 

DEBENTURES  AT  5.  5*.-,  AND   6 

/  PER  CENT 

CEYLON  COMPANY  (LIMITED). 

Subscribed  Capital,  £75C,000. 

Directors. 

Chairman — Lawford  Acbnd,  Esq. 


Major-General  Henry  Pel- 

hi*m  Burn. 
Harry  George  Gordon,  Esq. 
George  Ii-eland,  Esq. 


Duncan  James  Kay,  Esq. 
Stephen  P.  Kenuard,  Esq. 
P.  F.  Robeitson,  Esq.,  M.P 
Robert  Soiith,  Esq. 


LiNAGER— C.  J.  Braine,  Esn^ 
The  Directors  are  prepared  to  ISSUE  DEBENTURES 

for  one,  three,  and  five  years,  at  5,  6^,  and  6  per  cent. 

respeciively. 
They  are  also  prepared  to  invest  money  on  mortgage 

in  Ceylon  and  atauritius,  either  with  or  without  the 

guarantee  of  the  Company,  as  may  be  arranged. 

Applications  for  particulars  to  be  made  at  the  office 

of  the  Company,  No.  7  Eait  India  Avenue,  Leadenhall 

aieet,  Loudon,  E.C. — By  order, 

JOHN  ANDERSON,  Secretary. 


DEBENTURES. 

THE     CREDIT     FONCIER    OF 

1     MAURITIUS     (Limited)     LAND    MORTGAGE 
COMPAFY. 

Subscribed  Capital  £500,000 

Paid-up  and  invested  £100,000 

Directors. 

Chairman— ?ir  J.  P.  Grant,  K.C.B. 

Major-Generall5alfour,C,B.  I  R.  G.  Lancaster,  Esq. 

G.  Clerihew,  Esq.  M.D.  R  Spooncr,  Esq. 

G.  H.  Money,  Esq.  |  Lieut.-Colonel  Thurburn. 

Henry  Young,  Esq. 

This  Company  is  prepared  to  issue  a  limited  amount 
of  these  debentures  at  the  following  prices  for  every 
£100:— 


For  a  Term  of 


Three  Years  ... 

Five  Years 

Seven  Years.... 

Ten  Years  

Fifteen  Years.. 


Price  for 
every  £100 
Debenture. 


£     s  d 

98  10  0 

97    0  0 

96     0  0 

95    0  0 

95    0  0 


Affording 
an  Annual 
Interest  of 


Which,  with 
Repayment 

at  par  at  the 

end  of  the 

Term   is 

equivalent  to 


Per  Cent 
£.  8  d 
6  I  10 
6  3  9 
6  5  0 
6  6  4 
6    6    4 


Pr  ct  pr  ann. 
£  8  d 
6  12  0 
6  16  1 
G  16  11 
6  16  10 
6  10    6 


These  debentures  are  availai  le  in  amounts  of  £20, 
£50,  £100,  and  £500  each,  with  cojions  for  intere.-jt 
attached,  payable  on  the  15th  June  and  15th  December 
each  year.  By  special  arrangement,  debentures  may 
be  had  in  other  amounts  or  for  other  terms  of  years  to 
be  agreed  on,  or  paj-able  to  order  instead  of  bearer. 

The  business  of  the  Company  is  confined  to  the  ad- 
va'ice  (of  loans)  on  duly  registered  fir  t  mortgages  of 
real  property,  to  an  extent  in  no  case  exceeding  half  the 
appraised  value  of  the  property  mortgaged;  ^ch  loans 
being  repayable  gradually  by  annual  mstafments. 

For  further  Information,  application  may  be  made  to 
the  Secretary,  No.  17  Change  alley.  CornhilL 


DOYAL  EXCHANGE  ASSURANCE 

II  COReORAllON. 

Established  a.d.  1720,   by  Charter  of  King  George  the 

First,  and  confirmed  b>  Sp-cial  Acts  of  Parliament, 

Chief  Office,  Royal  Exchange,  London. 

Branch,  29  Pall  Mall. 

Octavius  Wigram,  Esq.,  Governor. 

James  Stewart  Hodgson,  Esq.,  Sub-Governor. 

Charles  John  Manning.  Esq.,  Deputy-Go veruor. 

DlK£CI0'.t3. 

Henry  Bainbridge,  Esq.       I  Wflliam  T.  HIbbert,  Esq. 
Robert;  Barclay,  Esq.  |  Wdmot  Ho  land,  Esq. 

John  Gjirratt  Catiiey,  Esq.  1  Nevile  Lubbock,  Esq. 


Mark  Currie  Close,  Es^. 
Edward  J.  Daniell,  Esq. 
William  Davidson,  Esq, 
Thomas  Dei.t,  Esq. 
Alexander  Druce,  Esq. 
Fredk.  J.  Edlmann,  Esq. 
Chiirles  H.  Goschen,  Esq. 
R.  Wm.  Grenfell,  Esq. 
Robert  A.  Heath,  Esq. 


G.  F.  MalcDlrason,  Esq. 
Henry  Nelson,  Esq. 
Lord  Joscelhie  Wui.  Percy. 
Charlts  Robinson,  Esq. 
Samuel  Leo  Schuster,  Esq. 
Kric  C.  :*mith,  Esq. 
Joseph  Somes,  Esq 
William  Wallace,  Esq. 
Charles  B.  Youug,  Eiq. 


Fire,  Life,  and  Marine  Assurances  on  liberal  terms. 

The  duty  on  Fire  Assurances  has  been  reduced  to  the 
uniform  rate  of  l.s  6d  f>er  cent  per  annum  from  Mid- 
summer, le65. 

No  charge  is  now  made  by  this  Crrporation  for  Fire   i 
Policy  or  Stamp,  however  small  the  assurance  may  be. 

Life  Assurances  with  or  without  particinatiuu  in 
Profits. 

Divif»ions  of  profit  every  five  years. 

Any  sum  up  to  £15,0\)Q  insurable  on  the  same  Life. 

A  liberal  participaUon  iu  protits.  with  the  guarantee 
of  a  large  invested  Ciipital-Stock,  and  t-x  mption,  under 
Royal  Chart<;r,  from  the  liabhities  of  partnership 

The  advantages  of  modern  practice,  with  the  security 
of  an  office  whose  resources  h  vt  been  tested  by  the  ex- 
perience of  nearly  a  Cbntdry  and  a  half. 

A  Prospectus  and  Table  of  bonus  will  be  forwarded 
on  application. 

ROBERT  P.  STEELE,  Secretary. 


1324 


THE  ECONOMIST. 


[Oct.  28,  1865 


REPORT  OF  THE  THIRD  ORDINARY  GENERAL 
MEETINQ  OF  THE 

TklSCOUNT       CORPORATION 

U      (Lliniietl),  34  Abchurch  lane,  London,  E.C. 
CapiUl,  £3,11011,000. 
First  issue,  lO.OUO  shares  of  £100  each.  • 
Paid-up,    £200,000. 

DlKECTOltS. 


GoorRO  Lvall,  Esq. 
Charles   E.  Mangles,    Esq. 
Thomns  Sienhouse,  Esq. 
Johti  Torrance,  Esq. 


James  Bruce,  Esq. 
Horatio  S.  Coulnun,  Esq. 
Charles  B.  ColcheHtcr,  Ksq. 
Robert  Peter  Laur  e,  E.sq. 

Edward  WcUon,  Esq. 
Bankkrs. 
The  Bank  of  England. 
Alliance  Bank  (Limited). 
Messrs  Karnet,  Hoarcs,  and  Cu. 
The  Union  Bank  of  Lcndon. 

At  the  Third  Ordinary  General  Meeting  of  the  pro- 
prietors, held  at  the  London  Ta%*eni,  Bishopsgate  street, 
on  Friday,  the  27ih  day  of  October,  l8Cw,  the  report  of 
the  Directors,  dated  the  13th  Oct')ber,  1S<JS  and  already 
forwarded  to  tlie  shareholders,  was  taken  as  read. 

The  following  resolutions  were  then  put  and  carried : 

Ist.  That  the  report  and  statement  of  accou  its  now 
presented  be  adopted,  and  that  a  dividend  of  lOs  per 
share,  free  of  income  tax,  be  declared,  and  be  paid  on 
and  after  Ist  November,  1365. 

2nd.  TImt  Charles  Bye  Colchester,  Esq.,  and  Gaorge 
Lyall,  Esq.,  be  re-elected  Directors  of  this  Company. 

3rd.  That  the  Directors  be  authorised  to  set  apait  the 
sum  of  £1,000  as  remuneration  for  their  services  during 
the  past  year. 

The  seal  of  the  Conioration  was  then  a^xed  to  the 
Register  of  Transfers. 

A  vote  of  thanks  to  the  Chairman  and  Directors 
having  been  proposed  and  seconded,  the  meeting  sepa- 
rated. 

THE  DISCOUNT  COHPORATION  (Limited). 
Balance  Sheet,  30th  September,  18fi5. 
Db.  jC       8    d 

To  capital  account— 
9,^9o  shares,  on 
which    £:0 
has  b e eil 

paid  £199,900    0    0 

Less  arrears.  '25    0    0 


H  shares  f  or- 
f  tiled,  on 
which  has 
been  paid... 


199,870    0    0 


12  10    0 


199,887  10  0 

1,558,203    3  4 

1,000    0  0 

16,779     5  0 

1,775,969  13  4 

£  R  d 

100,597    0  4 

1,598,520    8  7 

70,000    0  0 

3,500    0  0 

3,352     9  5 


10,000  sharos 

To  loans,  de|.osits,  &c,  &c 

To  reserve  fund  

To  profit  and  loss  account — amount  at 

credit,  as  per  annexed  statement  ... 


Gr. 

By  cash  at  various  bankers 

By  bills  discounted,  advances,  &c 

By  amaltramation    account    paid  for 

transfer  of  business    

By  prem  ses  iu  Abchurch  lare  

By  preliminary  expenses — balance  of 

account 


1,775,969  18    4 
Profit  and  Loss  AccotJNT,  for  the  six  months  endinp 

Dh.  September  30,  1865.  £        s    d 

To    current   expense?,    in- 

cl'-oing     saUrie?,     rent, 

taxes,  income  tax,  audi- 

tA:  s'    remuneration,   and 

all  other  charges 4,272  12    8 

To  bad  debt 400  12    0 

To  rebate  of  interest  on  bills 

discounted,   not  yet  due, 

carried    forward  to  new 

account 9,773  10    0 

To  dividend  of  lOs  per  share 

on  10,000  shares 5,000    0    0 

To  amount  added  to  reserve 

fund  1,000    0    0 

To  balance  carried  forward 

to  profit  and  loss  new  ac- 
count        605    3    0 

16,779    5    0 


21,061  17  8 

Cr.  £        8  d 

By  balance  brought  forward  from  81st 

March  la  t 2,111    7  6 

By  gross  profits  during  the  hal  -year 18,940  10  2 

21,051  17    8 
Examined  and  found  correct, 
JAMES  COOPER. 

(Johnston,  Cooper,  Wintle,  &  Evanp, 
JAMES  DUKE  HILL. 
London,  Oclotjer  5,  1S65. 

CHARLES,  E.  MANGLES,  Chairman. 
FRKD.  G.   BONE,  Secretary. 
34  Abchurch  lane.  Oct  27,   1865. 


„} 


Auditors. 


THOMAS    TURTON    AND    SOiNS, 

J-  Manufacturers  of  CAST  STEEL  for  cutters, 
punches,  laps  and  ilies,  turningtools,  chisels,  &c.  CAST 
STEE  Ij  piston  rods,  cranlc  pins,  connecting  rods,  straight 
and  cranit  axles,  shafts,  a  id  forgings  of  every  descrip- 
tion. FILES  marked  T.  Turton.  Superior  to  any  other 
make.  (See  results  of  trial  in  the  Times,  July  2(i,  1851.) 
TOOLS  of  all  kinds,for  engineers,  railway.",  contractors, 
&c.,  tie.  EUGB  lOOLS  marked  \Vm.  Greaves  and 
Sons.  Elcctro-Roracic  steel,  warranted  to  wear  out 
three  tools  mode  of  cast  steel.  DOUBLE  SlIEAK 
STEEL,  BLISTER  STEEL,  SPRING  STEEL,  GER- 
MAN STEEL.  Springs,  bulfcrs,  and  cast  steel  tvres 
for  locomotive  engines,  railway  carraiges,  and  waggons. 
SUEAE  WOKKS  and  SPRING  WOUKS,  SHEFFIELD. 
L-ndon  Warehouse,  85  Queen  street,  City 
Paris  Warcliousc,  10  Rue  du  Grand,  Ohantler. 
New  York  Store,  102  John  street. 
Where  the  largest  stock  of  steel,  nlcs,  tools,  &&,  &c., 
may  be  seK  ctcd  from. 


E 


AST    INDIAN     RAILWAY 

COM  PAN  V. 

The  East  Indian  Rillway  Company  is  prepared  to 
receive  Tenders  for  the  sucply  and  delivery  of  P^ighty 
LOCOMOTIVE    ENGINES    and    TENDERS,   as  per 

?;>ecification  and  drawings,  to  be  Been  at  the  Company'* 
otfic?s. 

Tenders  marked  *'  Tender  for  Locomotive  Engines 
and  Tenders"  must  ho  d  livered.  In  sealed  envelopes, 
addressed  to  the  and'  rsigned,  on  or  before  12  o'clock  at 
noon,  on  Thursdiiv,  th(j  l(ith  day  of  November  next. 

The  Company  is  not  bound  to  accept  the  lowest  or 
any  tender. — By  order  of  the  Boar  ', 

D.  i.  NOAD,  Secretary. 

East  Indian  Railway  House,  Alderman's  wiilk,  New 
}i  oad  street.  London.  Qftober  23,  lS(i'». 

V  AST     INDIAN     U A  1  L  W  AY 

Li  COMrANY. 

Tiie  East  Inilian  Railway  Company  Is  prepared  to 
receive  Tenders  for  the  supply  and  di,livtry  of  ths 
IKO.^WORK. 
WIIEI'.LS  AND  AXLES, 
AXLE  BOXl::.S. 
BEARING  AND 
BUEFElt    SPRINGS 
for  1,4S5  carriages  and  waprfjons,  as  per  specification  and 
drawings,  to  be  seen  at  the  Company  s  odiccs. 

I  endtr8cndori»ed  "Tender  for  Ironwork,  Axle  Boxes 
&c.,'"  as  the  case  may  be,  must  bfe  delivered  to  the 
undersignei',  on  or  before  12  o'clock  at  noon,  on  Ihurs- 
day  the  23im  day  of  November  next. 

The  Conipany  is  not  bound  to  accept  the  lowest  or  any 
tender. — By  order  of  the  Board, 

D.  1.  NOAD.  Secretary. 
East  Indian  Railway  House  Aldcrnnu's  walk.  New 
Broad  street,  London,  2:Jni  Oc'.  1-05. 


E 


AST    INDIAN    K  AILW  A  V 

COMPANT. 

Chord  Line  from  the  Ban*akur  to  Luckieserai,  with 
a  Branch  to  the  Kurhmv^allee  Coal  Eield?,  about  148 
mi'es. 

The  East  Indian  Railway  Company  will  be  prepared 
on  the  9th  November  next  to  receive  Tenders  for  the 
construction  of  the  above  work. 

Plans,  sections,  drawings,  and  specitication  of  the 
■worK  to  be  executed,  logeiher  with  the  geatral  condi- 
tions of  corittnct.  may  be  seen  at  the  Company's  Offices, 
between  tlio  hours  of  10  and  4  o'clock.  A  c>>py  of  the 
specification,  Ac,  mwy  be  had  on  payment  of  X5  5b. 

Tenders,  in  scaled  envelopes,  and  marked  on  the  out- 
side "  Tender  for  the  Chord  Line,"  &c.,  must  tic  deli- 
vered to  the  Secretary,  m  terms  of  the  specification,  on 
the  9th  of  November  i.ext.  Th-  Co.npany  is  not  bou'<d 
to  accept  the  lowest  or  any  tender. — Bv  order  of  the 
Beard,  '  D.  I.  NOAD,  Secretary. 

East  Indian  Railway  House,  Alderman's  walk, 
New  Broad  wireet,  Londo'i.  27th  -July,  ISt;.'). 


MAMUR  AND  LlEGb:  AND  MuNS 

11        and  MANAGE  RAILWAYS  COMPANY. 

Notice  is  hereby  given,  that  the  CONVERSION  of 
the  ORIGINAL  SrlARES  of  this  Company  into  RE- 
DEEMAULE  SHARES,  pursuant  to  the  croular  of 
14th  January  l.ist,  and  the  issui  of  the  new  coupon 
shoots  will  take  place  here  on  and  after  MONDAY,  Gtli 
No%'ember  next 

The  price  of  the  new  coupon  fheot:*,  iiclu^ive  of  Ihe 
Cists  of  conversion,  wdl  be  One  Shilling  per  share, 
payable  on  their  delivery. 

'riic  shares  mu*t  be  left  at  ttii-'  ofHce,  with  a  form 
accepting  the  terms  of  the  prop  -sal  and  ei;ecifying  the 
immbers  of  the  sharrs  held,  for  examination,  two  days 
previously.    These  loims  can  be  had  on  application. 

The  Ja:tuary,  IStiG,  coui  oos  will  be  paid  as  usual,  tlie 
dcductioii  of  ;tjd  Oil  each  oividend  not  tak'Ug  efTect 
until  July  next,  after  which  -lie  ledeemabli;  abates  wi  I 
be  annually  orawn  wy  lot,  for  leleinption  at  oi2f  50c 
(about  £12  10?)  per  shirc. — By  ordtr, 

WM.  MOATES,  Agent. 

19  King's  Arms  yaid,  Moorgate  ttreet,  Loudon, 
0.t''er2l,  Iftiio. 


pALKDONlAN        KAlLwAV.— 

\J  Contract  for  a  Portion  of  the  Works  ^uthotisfd 
under  the  Cleland  Midcalder  Railway  and  Biancties 
Act,  1865. 

The  Directors  of  the  Caledonian  Ra'lway  aro  prepared 
to  r  eeive  Tenders  lor  Work*  on  that  jtortion  of  the 
main  line  of  t  le  Autlu  rised  Clel-nd  and  Mid  alder  Rail- 
way, de-icribcd  iii  the  Act  as  Railway  No.  I,  extending 
froiu  the  commencement  ot  the  said  main  line  to  a  point 
about  thrte  furlongs  south- wtstward  from  the  farm- 
steading  of  Muir  House,  Dyke  Mains,  in  t!ie  Parisn  sf 
We&tcutder,  to  the  eastern  term  nation  of  the  said  mam 
line,  being  about  13 j  miles  in  length,  and  for  works  1.11 
the  branch  desctibed  in  the  Act  a^  Railway  No.  2,  being 
about  four  furlongs  in  length.  Th'i  mahi  hue  is  to  be 
constructed  as  a  oouble  iine  of  railway.  These  works 
will  be  embr.iced  in  one  contract,  to  be  called  the 
Dykehend  Contr.ict. 

The  rail*,  chairs,  and  fastenings  will  be  8Upplie:l  by 
the  Company. 

The  drawings  and  specifica'ions  may  be  seen  at  the 
Company" rt  otlice,  302  Buchana  1  ftreet,  Glasgow,  or  at 
the  ofHce  of  M.  ttir.-*  B.  and  E.  lilyth.  Engineers,  lo5 
George  street,  Edinburgh,  on  and  alter  Weancsday,  Ist 
November. 

Furms  of  tender,  with  copies  of  tlie  specification',  and 
duplicate  copies  of  ttit-  schedule'*,  nniy  be  oljtaineu  fiom 
Messrs  BIytn,  on  paymeiit  of  tnne  guntas. 

The  assistant  e  gineer  will  attend  at  the  Motherwell 
Statiou  of  ihe  Culedoniaii  Railway,  at  ten  u'cto<.-k  on 
the  morning  of  Ttairsday  the  2t  d  <  f  Novtmber,  for  the 
purpose  of  exhibitiig  the  plang,  and  on  that  and  the 
following  diiy  accompanying  intending  <  fluiers  ov.r  the 
line  of  woiki*. 

The  successful  contractor  sha'l  pay  the  cost  of  the 
meesureuunts. 

Sealed  tender.*,  nddrc8?ed  to  ihe  Serntary,  and 
marked  "Tenders  for  the  Dykeheud  Contract,  '  must 
belolgedwith  him  Ht  the  C'«.nipai.y'8  ofhce,  o02  Itn- 
chanan  street,  Glasgow,  on  or  Leio;e  Aloniiay  tho  i3ih 
of  November. 

The  1)1  ectorsdo  n^t  bird  thcniB-lves  to  accept  the 
lowest  or  anv  of  the  tender-'. 

C.  JOHNSTONE,  General  Manarer. 

General  JIanngei's  Offlce.  ^02  Buchatiau  street, 
Glasgow,  14th  October,  1865, 


ATLANTIC  &  GREAT  WESTERN 

XX  RAILWAY. 

CERTIFICATES  OF  DEBENTURE. 

The  Coupon*  from  the  above  Certificates  of  Deben- 
ture, due  15th  November,  will  be  paid  at  the  Consoli- 
dated Bank  (Limite  ).  and  roust  l>e  Icit  two  clear  day* 
at  the  oflices  ot  t!ie  Company  for  examination.  If  »ent 
by  post  a  chc«iue  for  the  amount  will  be  leuUtcd  in 
course. 

5  Westminster  chambers,  Victoria  street  Westmin- 
ster, or  20  Throgmorton  street,  London,  E.C. 

October.  IHC,:,. 

THK    COFFEE,  COCUA,    COTTON 

L  AND  GENERAL  PRODUi^E  FREEIKJLD 
E.STATKS  COMPANY  OF    VENEZUELA  (Limited). 

Capital  i;2rK).0«0,  in  10,000  ►baten  of  jCIO  oach. 
A  deposit  of  i;  I  per  share  to  be   paid  on   aipllcution,  jCI 
on  allotment. 
Sir  Arthur  Rumbold.  Bart.,  Chainnjn.  . 

Pro.«pectu-es  and  forms  of  applicjitir-n  for  shares  can  f 
he  liHd  by  applying  to  the  Secre  ar>',  J.  H.  Breffit,  Esq., 
at  the  (Ittces  of  the  Cojipany,  41  'Thrcsdnictile  st'-eet, 
London. 

'PIIE  COKKEh,    CUCOA,    CUlTuN, 

1        AND     GENEKAIy      I'R'HJI'CE      FKKEHOLU 
ESTATES  (O.MI-.VNY  OF    VENEZUELA  (Umited). 
NoTiCK. — No  application  for  shares  will  l>e  received 
after  Iha  alat  instant- — By  trder. 

.1.  H.  HKEFFIT.  Secretary. 

THE    CITY    OFFICES    COMPANY 

X  (Limited). 

Subscribed  Cap-tal,  ill. 000.000. 

Paid-up  Capital,  £20 ',000;  Mortjfnge  DebentBrcf, 

£:i00,000. 

DiKECIOKS 

II.  F.  I^  Afitley,  Esq.  (Messrs  Astlej-  and  Co.). 
Thomas  Dakin.  Esq.  (Alderman). 
Charhs  Ellis,  Esq  ,  Lloyd's. 
James  Le^ick,  Ea(i ,  King's  Arms  yard. 
Edw^r.i  Mastermtii,  Esq  ,  Nicholas  laiic. 
Edwar.l  Warner,  E  q.,  ALP. 
The  Right  Hon.  James  Stua-t  Wortley. 
Bakkkkij. 
The  Agra  and  Masterman's  Uank  (Limited),  Nlcbolai 
taue. 
Secretakt— G.  W.  Benwell,  Esq. 
This  COii'pany  is  now  issuing  a  binited  numbfr   of 
Debei.ture  Bonds  for  tliree,  five,  and  «e\en  years,  bear- 
ing ititercet  at   5   per  cent   per  annum,    pav»blc  balJf- 
y^arly,  in  sums  .  f  £40,  £:'0if,  £400,  and  £800  eac-. 

The  )u:i('s  of  the  Company  htive  been  advantiiycously 
invested  in  tirst-c'ass  Freehold  and  long  Lcatebold 
property  in  the  City  of  London,  which  with  the  un- 
paid cjpitiil  of  £8  0,000  afford  the  most  ample  security 
fur  all  t'.ie  D.  benturcs  proposed  to  be  Usued. 

Furtlier  particulars  und  forms  of  application  may  be 
had  at  the  temporary  offices  of  the  Company,  79  Corn- 
hill,  E.C. 

^.B■— These  Debentures  will  te  r.'celved  frjin  ihare- 
ludders  in  paymi-.nt  o    any  future  calls. 


ITE  AGKICOLE   ET  INDUS- 


TRIELLE  D'EGYPTE.— The  L<-ndon  Comnittee 
hereby  give  notice  that  a  Second  Call  of  Four  Pounds 
per  Sliare  on  the  SIuiics  of  this  Society  was  made  by 
the  Council  uf  Administration,  at  tieir  Meeting  held  at 
Alexandria,  on  the  L'5th  of  Septen.ber,  18  5. 

This  Call  is  to  be  paid  by  the  1.  uropean  6hare1ioIders 
nt  the  Banking-house  "f  Messrs  Glyn,  MiUf>,  Ctirrlea, 
»nd  Co.,  No.  t>7,  I.onibard-s'reet,  L"  ndon.  as  fo  lows  : — 
£2  per  Share  on  the  acth  day  of  N  >vt  uih-  r.  I8(i5,  and 
£2  rcr Share  on  the  30th  dayof  Jaimary,  l8*Ji» 

Tlie  Council  have  round  it  ntctssa-^-  to  make  this  Call 
in  ord' r  to  assist  them  in  carrying  out  t  e  im|>ortant 
and  exi»ensive  contracts  that  hare  neen  conce  led  to  the 
Society  by  IIU  Higliness  t!:c  Vicer  y,  theEg>ptiaii  Go- 
vernment, a  .d  numerous  private  individuaU.  Amciij; 
such  Contracts  are  wcksfor, — 

The  Viceroy's  Pa'ace  at  Abbasieh. 

The  Port.  Qua>  s.  Jet  ies,  nn4  Lift  liters  at  AlcxsndrtlL 

Tlie  MahiMdndieh  Couiong  Wharf. 

The  Citadel  of  Cairo. 

The  enclosure  of  the  Esbekith  Public  gardens. 

The  Ca TO  Imptovements. 

The  Aiiziti  Co. 

Toe  Kadway  Station  at  Alexandria,  &e..  &c..  Jcc,  &c 

N.B.    The  holder^}  of  ProvistoiiMl  Sci  ip  can  exchange  it 
for  shiire  Ctitificjites  at  the  ottice  of  the  Society  as  uauer 
oil  bud  aftei  the  :iOth  uf  Nor'-mU-r  I8(i5.— Il\  ord^r, 
W.  H.   MAITLAND, 
Secretary  to  the  Lmdon  Committee. 

No.  5  Ea't  India  avenu^,  E.C.,  2Bth  Oct..  1865. 


The  fuliowiiig  Letter  appi-ared  in  toe  "  Times"   of  the 
24in  Inst. :— 
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OOD    NEWS    FOR 

DKINKERS. 


rORT  WINE 


TO    THE   ElUTOR   uF  THE       TIMES. 

Sir,  — In  an  article  which  liitely  appvuri-d  tn  "The 
Times,  "  yMt  refer  to  the  prat  lee  wldch  largely  pre- 
vails in  Portugal  of  more  or  \em  braudying  the  wine 
intended  for  tlr»  market,  and  you  add,  '■  this  brandy  is 
adde  I  iu  irjer  to  ftop  fenneiitatlo.-,  and  to  rcta.n  a 
certain  amount  of  sugar  in  tiie  winr."  The  apology  for 
this  pr-ctice  consists  in  the  taci  tr.t  the  i.pi>earance  of 
111.  odium  in  13.^1  nocess-tated  a  la  ger  addit  on  of  al- 
cohol than  hei\tofore  fcr  the  preset  vatlon  of  the  wine. 

Now  that  the  oi'um  has  passed  aAvay.  and  the  fruit- 
bearing  of  th?  vine  is  i-ot  d  siuro* u  by  the  appearance 
of  diseas  ,  it  becomes  a  mat  er  of  gome  imp>iunce  to 
reduce  the  aichol  c  proptrties  of  por*  to  a  minimum  of 
strength.  Willi  tlii»  view  we  have  enneavowrtd  to  se- 
lare  ports  possessing  I  ghtn-jss,  purity,  a  dtjua  ity,  and 
we  have  just  lectied  a  (-aic-l  equd  to  aUmt  1,700 
doxeu  Jroui  a  well-knoAii  "  quiiita"  of  tlie  Lower 
Douro. 

Our  correspondent  Mates  thit  "  this  wine  possesses 
many  of  the  i  haracten-Iica  of  Burgundy,  v;z.,  line 
coioiir,  great  body,  and  .s  silky,  solt,  auu  extreme  y 
dry,  coiii'  ineii  wit.i  grea  ita>«iiir." 

it  is,  be*idfs,  a  fully  feruientcd  wine. 

We  would  oidy  fuiihtr  mei.iiou  that  the  price  is  30s 
per  dozen. 

W'k  beg  to  remain,  Sir,  your  ve^y  obedit-nt  servant , 
H.  fc.   VMuLIaMS  and  CO. 

Cr  sby  Halt,  32  B'lshopsgate  street  >yilhin,  Oct.  23. 


Oct.  28,  1865.] 
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MARINE  MANSIONS  AND 
GENERAL  HOUSE  INVESTMENT  COMPANY 

(Limited.) 
Capital  £100.000.  in  10,000  shares  of  £10  oacli. 
Of  which  2.000  shares  may  be  paid  up  in  full. 
First  issue,  4,000  ordinary  shares,  and  1,000  paid-up 
shares. 
Deposit  £1  per  share  on  application,  and  £1  per 
share  on  allotment. 
It  is  not  comtemplated  to  call  up  on  the  ordinary  shares 
more  thiin  £5  i)er  share. 
Diiuxrojis. 
William  Laorance  Banlts,  Esq.,   F.S.A.   (Chaiminn  of 
the  Brecon   and   Mirthyr  Railway).   Wattou   hoii-e, 
Brecon,  and  Nationa'  CUili,  Whitehall  gardens,  8.W. 
Tliomas  Campbell,  Esq.  (director  of    the  filctropoUtan 
and  Povincial  Bank),  5  Westbourne  street,  Hyde 
Park,  W. 
James  W.  Dixon,  Esq.,  Chase  house,   Clapham  com- 
mon. 
Captain  Charles  Miller  Layton  (Director  of  the  Neath 
and  Brecon  Railway),  Glasbury  house,   near    Here- 
ford, and  Army  ani'Navy  Club,  Pall  Mall,  S.W. 
Stefauos   Yenos,  RR.S.L.,   F.S.A.    (Consul-General   for 
Greece).  9  Fenchurch  street,  E.C.,  and  Petersham 
lodge,  Ui<'hmor.d. 

(With  power  to  add  to  th  ir  numbers.) 

Bankkrs 

Metropolitan  and  Provincial  liank  (Limited).  7.3  Cltu- 

hill,  E.C.,  and  80  Oxford  street,  W. 
Hampshire  Banking  Company,  Biighton. 

BK0KU1£.S 

Messrs  Allen  and  Bonwell,  7  Warnford  cour^  Throg- 

niorton  street,  E.C. 

Solicitors. 

Messrs  Howarl  and  C\,  GG  Paternoster  row,  E.C. 

Architect  and  Survkyok. 

J.  n.  Rowley,  Esq.,  35  Poultry,  E.C. 

AUDITOR.?. 

Richard  Puller,  Esq.,   0"^  Queen  street,  Cbeapside,  E.C. 
Georpe  Whiflin,  Esq.,  17  Graceclmrch  street,  E.C. 
Skorktauv  (pro  tern.) — George  Lemnn,  Esj. 
Temporary  Offices— 32  Queen  street,  Cheapsidc,   E.C. 

PROSPECTUS. 

The  objects  of  tliis  Company  aro  ti  provide  a  super!  r 
style  of  accommodat  on  for  visitors  at  a  moderate  rate 
of  expenditure,  atui  with  this  view  to  combuie  under 
one  system  of  management  various  boarding  houses 
and  piivate  hotels,  principally  at  water  n::  places  on  the 
coa^t,  as  well  as  at  otlier  suitable  local  tc-*  wlier^?  the 
connections  and  co-opt ratiou  of  on^  est^blis'iment  will 
tend  to  the  advantage  of  the  othtrs.  The  Company  i-* 
accordingly  empowered  to  purchase  or  rent  freeiiold  and 
leasehold  liouse  and  other  proptrty,  to  furnish  the  Siime 
for  lettuig,  either  foi"  lengthened  or  temporary  periods, 
and  gen-raliy  to  carry  on  su:li  busin  ss  as  uaay  be  inci- 
dental thereto. 

Tlie  Direc'ors  feel  every  confidence  that  a  properly 
regulated  scale  of  cliarge*  avjU  give  satisfuction  to 
visiors,  and  at  the  same  time  yie  d  a  highly  remuner- 
ative ra'e  of  profit  to  thoshAreho'der!!, estimated  at  from 
20  to  25  per  cent. ;  and  in  order  to  give  shareholders  an 
addit'O'ial  intert'st  in  their  own  property,  ori.iinal 
holders  of  not  less  than  10  p  dd-up  shares,  or  :iO  ordi- 
nary shares,  will  be  cniitled,  when  visiting  any  of  the 
establishmouts  of  the  Companv,  to  a  deduction  of  10 
per  cent,  off  the  published  t.ir  ff. 

The  business  of  the  Com;^any  will  ba  forthwith  com- 
menced at  Brighton  rtndSydeniam.  where  arrangemeits 
have  been  conclu  'ed  for  t  •<■  imni'-diatc  po^^session  oi  the 
following  extens  Vl'  and  valuable  prope  tics,  includhig 
the  leases,  good-will,  furniture,  fixtures--,  &c.,  viz.  :— 
BELVIDERE  MANSION,  BRIGHTON. 

This  delightful  residence  is  fitiia'et  in  the  King's 
road,  facing  the  sea,  and  is  admira^Jy  adapted  for  the 
kccommodaiion  of  families,  with  whom  inclusive  terms 
will  be  arranged. 

VICTORIA  HOUSE,  BRIGHTON. 

This  establishment  is  also  situated  in  the  K  ng'sroad, 
a  fevr  doois  fiom  lielviifcre.  It  is  intended  to  convert 
It  into  a  private  hotel,  for  -wnich  but  few  alter ■itlons  are 
required.  An  eiega-.t  drawing  room  mid  dining  ro.  ni, 
with  table  a'hote,  wibbe  provided  forvrsitors,  audthtre 
will  be  also  private  rooms  for  sucii  as  desire  t-tem.  At 
the  te^minati'm  of  thi  pre-eii'  season  it  is  intended  that 
this  house  shouU  be  entirely  redecorated  and  relur- 
irshed  as  far  as  necessary 

LONGTON  HOTEL,  SYDENHAM. 

This  hotel  is  ab<ni'-  hal -way  between  the  principal 
entrance  t^  the  Crystal  Palace  and  the  Sydentiam  en- 
trance to  th;  grounds.  Here  aUo  it  is  intended  to 
carry  out  the  system  of  a  ladies'  coffee-room  and  table 
d'hote.  Excellent  stahling  is  iittached  to  the  hotel,  and 
there  are  one  hundred  and  eighieea  trains  which  stop 
at  the  Sydenham  station  daily. 

The  hot«l.  from  its  situation  .and  proximity  to  tlip 
Crystal  Palace,  is  admira  ly  adui'itd  for  retiideiits  at 
the  sea-side  wh  •  require  chsnge  of  air  inland. 

In  the  above  establi&iiment-i  a  practical  effect  will  b'J 
given  to  the  iKWwme  taiitl.  and  everytliing  wdl  be 
done  that  can  tend  to  tre  comfort  and  co  ivenience  or 
visitors  ;  such,  in  the  ojjinion  of  the  Uirector^  being 
th'j  moft  efficient  mode  <*f  promoting  the  iotevestH  of 
the  sbflrebolder^.  The  above  pvemis  s  have  all  been 
surveyed  and  valu'd  by  the  C.)nii)any's  architect,  and 
his  report,  toj^ether  with  t  e  agrei  nient  for  sale  and  the 
article=i  of  association,  maybe  insjiected  at  the  oltic.s  of 
the  soli'  itors. 

The  cauital  will  l-c  called  up  only  as  it  can  be  profit- 
ably employed,  iso  call  cttn  exceed  £'■>  p(-r  share,  and 
a  period  of  at  least  thr^e  months  must  elapse  beiwecn 
successive  calls. 

To  meet  the  views  cf  the  e  who  object  to  the  uncer- 
tainty of  th;  times  at  which  calls  may  be  made,  a 
limited  num-er  of  naid-np  shares  will  be  allotted,  n  .fn 
which  no  further  liab  lity  can  accrue  und  r  any  circum- 
stances whatever. 

No  iir,)vision  is  made  in  thi  Ariiclcs  of  Association 
for  the  rcmjnenit  on  o-  the  lJire:tors,  which  will  depend 
entirely  up- n  itie  decifciuii  of  the  sharthu  ders  <u  a 
general  meeting.  No  "  promoti  n  nion  y  "  will  be 
paid,  and  the  jnfrlimh  aiy  expenses  will  be  c  nfiiicd  lo 
the  actual  outlay. 

Should  no  allotment  be  madf.  t'le  amount  of  the  de- 
posit will  be  returned  witf.out  ucduct.on. 


Applications  for  shares  are  to  be  forwarded  in  the 
u  ual  form  throu  h  the  banker*,  broktrs,  solicitorB, 
arcldtect,  or  secretary  to  the  Company. 

Prospectuses  may"  be  obtained  in  Brighton  from 
Messrs  Webb  and  Co.,  surveyors,  &c.,  1  Marine  parade, 
and  at  either  of  the  above-named  estjiblishments. 


THE 

1     ENGi; 


T  y  N  E      GENERA  L 

fINEKRING  COMPANY  (Limited).     Capital 

£100,000,  in  10,000  shares  cf  £10  each.     Incorporated 

under  the  Companies  Act,  1S6'2,  whereby  the  liability 

of  each  member  is  limited  to  the  amount  of  his  shares. 

Deposit  on  application  £1,  and  £1  on  allotment     First 

issue  of  shares  6,000. 

Dirfxtors. 

Isa,ic  Charlo  Johnson,  Esq.,  manufacturer,  Gateshead- 
on-Tyre  (Mayor  of  Gateshend),  Chairman. 

Joim  Braithwaite,  Esi.,  C.E.,  U  Abingdon  street, 
We-.taiinster,  Deputy-Chairman, 

Wiliiini  Henry  Cutler,  Esq.,  C.E.,  Eaton  house,  Twick- 
enham. 

Thomas  Barnabas  Daft,  Esq.,  C.E..  Mark  lane  cham- 
bers, E.C. 

James  Snowball,  Esq.,  manufacturer  and  colliery  owner, 
Gatesheari-oii-Tyne 

Robert  Eadie,  Esq..  Blaydon-on-Tyne  (for  several  years 
intlie  Mechanical  Engineering  Department  of  Sir  W. 
Arlnstrong  and  Co.). 

Manager  op  Works. 

Mr  George  Keeney,   Gate-hcad-on-Tyne   (for  15  years 
with  Sir  G.  Armstrong  and  Co.,  and  lately  carrying 
on  engineering  business  at  Gateshead-on-Tyne). 
Bankers. 

London,  the  Union  Bank  of  London  ;  Newcastle,  Woods 

and  Co. 

Solicitors. 

George  Dxon,  Esq.,  5  New  Koswell  court,  W.C.,  L^n- 
do.\  ;  Joseph  W.  Swinburne,  Esq.,  Gateshead-on- 
Tyne. 

BnoKRiis. 

Amclius  George  Alt,  Esq.,  London,  75  Old  Broad  street ; 
Messr*  Eadie  and  Co.,  Newcastle.  15  Dean  street;  J. 
Nicholson,  Esq.,  Whitehaven,  IS  Church  street — Car- 
lisle. 50  Castle  street;  Henry  Wilson,  Esq.,  Darling- 
ton; Messr*  Jenkioson  and  Son,  Manchester,  Peel 
chamber.-*;  E.  M.  Kid',  Esq.,  Nottingham,  Long  row; 
Wm.  Clegg,  Esq,,  KochJale,  5  Drake  street;  Lawrence 
Kilgour,  Esq.,  Liverpool,  (>  Water  ttreet 

Auditors. 
London,  Messrs  Kennedy  and  Abbott,  public  .iccountants, 
Moor^atc  street ;  Newca-tle,  Messr^Gi  lespie,  Swithin- 
bank,  R  chardson,  and  Co.,  public  accoumants,  Royal 
Arcade. 

Consulting  Engineers. 

Messrs  Warrington  ana  Brown,  0  John  street,  Adelphi, 

Loudon. 

Secretary— James  Isatke,  Esq..  A.I.A. 

Tamporary  Oirice-i— London,  15  Moorgate  street,  E.C. ; 

Newcastle,  No.  15  Dean  btreet. 

ABRIDGED  PROSPECTUS. 

The  Tyne  Gener.  1  Enginceriiif^  Company  is  projected 
to  supply  the  d^i  y  increasing  demand  for  marine 
eng  n.-s  and  hyiiraulic  and  other  machinery  consequtnt 
on  the  rapid  (lev  eiopinent  and  growing  importance  of 
the  portof  Newcastle,  and  which  the  availab  e  engiueer- 
ing  power  of  ihe  district  has  so  li'tle  capacity  to  satisfy 
that  serious  los^,  hy  unavoidable  delay,  not  only  in  the 
peribrmance  of  oi  i  .>  i"al  contracts  but  also  in  the  execution 
of  cmiplicated  and  extensive  repairs,  is  of  frequent 
recurrence. 

The  Directors  have  secured,  at  a  moderate  rental  and 
option  of  purchase,  p  emisesat  Soutli  Shore,  Gateshead, 
having  the  Hdviintage  of  buildings  ()n<;inaliy  erected  at 
great  cost,  well  suited  for  the  operati  »b8  of  this  Com- 
pany, cjmpnsng  a  river  frontage  of  350  feet,  a  road- 
way, and  with  easy  access  by  tramway  to  the  North- 
Easier  ,  North  B'iti^h,  and  Newcastle  and  Carlisle 
Railways,  thus  placinir  the  works  in  ready  coi>.muuica- 
tion  with  all  paits  of  the  kingdom  by  sea  and  rail. 

Th'>  Du'ectors  arc  justifiably  sanguine  of  securing 
success  I'l  r  this  undertakinir,  for  already  the  offer  of  a 
large  iiU'uber  of  ordrs  indicates  that  an  ample  and  a 
lucrative  business  will  be  rt-adily  obtai  ed.  The  deter- 
mination of  the  I>irector8  being,  however,  to  assure  to 
tlie  shareholders,  ftuin  the  cjinmencement  of  opera- 
tions, lib' r,il  diviuends,  it  is  not  intended  to  encumber 
the  profit*  wiih  an  outlay  for  wo>ks  and  plant  be>ond 
that  which  may  be  deemed  immediately  neccssar>. 

In  view  of  tlie  limt'ed  expenditure  contemplated,  the 
Directors  do  not  intend  to  cad  up  more  than  £25,0U0  of 
the  capitrtl  of  the  Company.  This  amount  Is  estimated 
*o  be  amile  to  ir..  e:  the  cost  of  buildings  and  plant,  and 
to  piovide  the  working  expenses. 

Ca'culjtions.  based  on  the  results  of  similar  enter- 
prise-' on  the  Tyne  and  Ciyoe,  the  well-known  success 
of  piivate  firms,  and  ihe  repoitsof  c.innent  engineers 
hnvingbeen  considered,  the  ii  ost  moderate  computaiiv.n 
justifies  the  expectation  of  divi  ends  at  the  rate  of  not 
less  tlian  £20  per  centum  i>er  annum. 

A  large  number  of  shares  have  already  been  applied 
for  and  taken  up. 

The  Directors  having  engaged  a  competent  manager 
and  cx|terienci(l  siaff,  and  hit\ingcomplettd  their  ntgo- 
tiatioi.s  for  the  site  fur  the  work,<,  will  no  soon  as  pos- 
sible conimL-nce  oi,evationp. 

Full  pariiculara  niay  be  obtained,  and  the  articles  of 
flssociat  oi)  ins.ectcd  at  the  tc-mpor.try  offices  of  tbe 
Companj-.  Loim- n,  l:j  Moorgate  street,  E.C. ;  New- 
Ciistlf,  15  iJeuii  street. 

Full  prospcctuacs  and  forms  of  application  for  sharea 
miiy  also  be  obtained  t'lom  the  brokers  and  the  Secre- 
tary, in  Loudon,  us  above. 

TO      GKNTLEME^i     SEEKING 

X  prcpa  at  Oil  I'l.r  Woolwich,  the  Civil  Service,  and 
the  Lmc. — A  Giv-duate  of  O.\for>',  who  has  had  longex- 
pcrience  ni  prt-paring  lor  the  competitive  and  University 
examinations,  an^i  iias  three  students  at  present,  wi^lie.^ 
to  receive  two  more.  Deliglitml  situation,  great 
educational  ani  domes'ic  advanta^-^cs,  and  moderate 
t  r  lis.— Amirc'S,  L.  L.  D.,  U  Leighton rescent,  lufnell 
'  park  West.  N.  W. 


6,  6 J,  and  7  per  Cent  DEBENTURES 

THE  BRITISH  HONDURAS 

i.  COMPANY    (Limited). 

Capital,  £100,000,  in  20,000  sliares  of  ilS  each 

Siib-icrlbed,  £86.810. 

Paid-ap,  £06,837  15s. 

Tliis    Company  was  formed  rattier  more  tiian  six 

years  ago ;  the  divlienrts  liavo  average!  above  7  per 

cent  per  annum  free  of  income  tax  (the  last  two  being 

at  tlie  rate  of  S  per  cent.),  and  tlic  reserve  fund  amounts 

to  U  per  cent  on  the  paid-up  capital. 

A  limited  number  of  Debentures,  for  3,  4,  and  5  years, 
bearing  interest  at  6,  ej,  and  7  per  cent,  per  annum,  ac- 
cording to  term,  and  secured  on  the  uncalled  capital  as 
well  as  the  land  and  plant  of  the  Company  are  now 
offered  to  the  public.  The  remaining  unallotted  shares 
(about  '.>,.50O)  are  alsT  offered  ;  10s  per  share  to  be  paid 
on  application,  and  lOs  on  allotment.  Further  calls,  if 
made,  not  to  exceed  iOs  per  share,  at  intervals  of  not 
less  than  three  months. 

AppIIcat'ons  for  debentures  and  shares  to  be  matie  to 
the  secretary,  Mr  William  Heriot,  at  the  offices  of  the 
Company,  No.  2  Great  Saint  Helen's,  London,  B.C.,  or 
through  Messrs  Barnetts,  Hoarcs,  Hanburys,  »nd  Lloyd, 
the  bankers  of  the  Company,  and  the  National  Bank  of 
Scotland,  at  Edinburgh  and  Glasgow. 

Further  information  and  forms  of  application  may  be 
had  of  the  Secretary. 
By  order  of  the  Board, 

J.  R.  ROBERTSON,  Chairman. 
2  Great  Saint  Helen's,  London,  E.C.,  October,  1865. 


THE      DUNRAVEN      UNITED 

X  COLLIERIES  COMPANY  (Limited). 

Incorporated  under  the  Companies  Act,  1862,  with 
limited  liability.  Capital  £200,000,  in  8,000  shares  of 
£25  each.  Deposit  £1  per  share  on  application,  and 
£2  on  allotment.  Calls  not  exceeding  £3  per  share 
at  intervals  of  not  less  than  three  months.  A  mini- 
mum dividend  of  10  per  cent  guaranteed  by  the 
vendor  for  the  first  five  years. 

DiRKCTORS. 

Viscount  Maiden,  Loudwater,  RicktBansworth,  Ch^- 
man. 

Bryan  Donkin,  Esq.,  C.E.,  Estnor  house,  Blackhcath 

(Urcan  Donkin  and  Co.,  Bermond*ey). 
David  Joseph,  Esq.,  Ely  rise,  Cardiff  <late  Manager  of 

the  Plymouth  Forge  Company,  Merthyr  Tydfil). 
Georee  K  D.  Norton,  Esq.,  Conservative  Club    and 

Windsor. 
James  I'hompson,  Esq,,  27  Birchin  lane,  London. 
William  r.  Bayliss,  Esq.,  C.E.,  Clapham  (late  Manager 

and  Engineer  to  the  Madeley  Wood  Coal  and  Iron 

Company). 
George  Macdona,   Esq.,  117  and  118  Leadenhall  street, 

London. 
John  Smith,  Esq.  (John  Smith  and  Son),  Ix)ughborough, 

Leicestershire. 

D.  Eraser  Luckie,  Esq.,  26  Ashley  place,  S.W. 

Managing  Direcitok. 

Thomas  Joseph,  Esq.,  Tydraw,  Pontypridd, 

Brokers. 

Messrs  Crosley  Brothers,  yo  Cornhill,  E.C. ;    Messrs 

John  Wade  and  Sons,  Birmingham. 

B. INKERS. 

Messrs  Barnett,  Hoares,  Hanburys,  and  Lloyd,  Lonti- 
bard  street;  Messrs  Wilkius  and  Co.,  Brecon  Old 
Bank,  Cardiff. 

Auditors. 
C.  L.  Lawaon,  Esq.,  F.S.3.  and  F.I.A.,  101  Cheapside, 
London;    James   Walkiiishaw,    Esq.,    Chelsea  (late 
Chief  Cashier  of  the  Dowlais  Iron  Works). 
Solicitors — Messrs  Bell,   Brodrick,  and    Bell,  9  Bow 
churchyard,  London. 
Secretary— T.  C.  Simmons,  Esq. 
Temporary  Offlces— 10  CuUura  street,  E.C. 
ABRIDGED  PROSPECTUS. 
This  Company  is  formed  with  a  view  of  purchasing 
from  the  proprietor  the  Dunraven,  New  Brithdir,  and 
Blaenclydach  Collieries,  ia  the  county  of  Glamorgan, 
for  the  purpose  of  developing  and  further  improving  the 
property ;  and  full  powers  have  been  taken  for  efficiently 
carrying  out  the  same. 

These  properties  are  sold  entirely  lu  consequence  of 
the  vendor's  capital  being  insufficient  effectually  to 
work  so  large  a  concern. 

The  proprietor  has  guaranteed  to  the  satisfaction  of 
the  Directors  that  for  the  first  five  years  after  the 
formation  of  the  Company  10  per  cent,  per  annum 
shall  be  paid  upon  all  the  paid-up  capital  (taking  the 
average  of  profits  over  such  perioti).  He  will  also  con- 
tinue to  manage  the  whole  business  of  the  Company,  at 
a  salary  tixed  by  the  Directors. 

There  is  sufficient  plant  at  each  of  the  collieries 
efficiently  to  work  a  much  larger  quantity  of  coal  than 
has  been  named. 

The  purchase  money  for  the  whole  of  the  above- 
named  properties  Is  £13'>,000,  and  the  same  is  to  be  paid 
by  instalments  spreaoing  over  two  years.  The  pro- 
prietor will  take  shares  to  the  extent  of  £50,000. 

Tlie  price  to  be  paid  is  based  upon  valuations  made  by 
several  well-known  snd  experienced  colliery  engineers, 
all  of  which  have  been  thoroughly  verified.  The  ori- 
ginals may  be  seen  at  the  offices  of  the  Company. 

Prospectuses  and  forms  of  application  for  shares  may 
be  obtdined  of  ihe  bankers,  at  any  of  their  btanches,^ 
brokers,  solicitors ;  of  James  Wiigbt,  Esq.,  C.E.,.  12 
Copthall court,  London  ;  of  Messrs  Smith  and  Pickering, 
solicitors,  Meitriyr 'lydfil-  and  at  the  temporary  office 
of  the  Company,  10  Cullum  street,  E.C. 


nUNRAVEN  UNITED  COLLIERIES 

U  COMPANY  (Limited) 

Notice  is  hereby  given,  that  tlie  List  of  Applications 
for  Shales  in  this  Company  will  be  Closed  on  Alonday, 
.'JOtb,  for  London,  and  Tuesdty,  3l8t  October,  for  the 
country.  T.  C.  SIMMONS,  Secretary. 

Temporary  offices,  10  Cnllura  street, 
2l8t  Octobtr,  1866. 
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T  Tf  F 

CREDIT    FONCIER   AND    MOBILIER    OF    ENGLAND, 

LIMITED. 

Issue  of  100,000  new  Shares  of  £20  each,  on  which  £5  per  Share  will  be  called  up  by  instalments, 

no  further  Call  being   contemplated. 

The  Issue  will  bo  made  as  follows : — 50,000  shares  will  be  aUotted  to  the   prosont   shareliolders,  and  50,000  shares  will  be  allotted  to  the  general  | 

public.     When   the  al)Ove  issue  is  completed. 

The  subscribed  capital  will  consist  of  200,000  shares  of  £20  each £4,000,000 

The  paid-up  capital 1,000,000 

The  general  reserve  fund 500,000 

The  dividend  reserve  fund    100,000 

D  I  K  E  C  1'  O  R  8 . 
Alexander  Ounba",  Esq.,  Old  Bioad  street,  London. 
Chnrlc*  Ellis,  Esq  .  Lloyd's. 
Adolplie  HMkiiii,  Esq.,  Conihill,  London. 
Willi^im  Hur-i  on,  Esq.  (Messrs  Youn^r,  Harrison,  and 
Bev.in),  J>epiity-Cha'rmi*n  of  the  Thames  and  Mersey 
M.irine  Insurance  CoinitaQy. 
Richard  Stuart  Lane,  Esq.,  Old  Broad  street,  Londou. 
BANKERS. 

I  The  National  Bank,  London,  Dublin,  and  its  branches  in  Ireland. 

I  The  Naiionai  Bank  of  Scotland,  Edinburgh,  and  its  branches  in  Scotland. 

SOLICITORS— Messrs  Nowbon.  Evnns,  and  Co.,  Nicholas  lane,  EC. 
BROKERS. 
Messrs  Lanrcnee,  Son.  «nd  Pearce,  7  Angel  court,  Tbrogmorton  street,  E.C.,  London.   I  .Messrs  Tod  and  .\shton,  Liverpool 

Messrs  Uor»fall  and  Penny,  Liverpool.  I  Messrs  Shore  and  Kirk,  Manchester. 

SECRETARY— Alfred  Lowe,  Esq.  I  OFFICES— 17  aad  18  Comhill,  E.C. 


The  Right  Hon.  James  Stuart  Wortley,  Oovernor. 
James    Levick,    Esq.,    Merchant,    King's  Arms  yard. 

Deputy -Governor. 
James  Nufreiit  Oaniell,  Esq.,  Deputy-Governor. 
James  Childs,  Esq.,  London. 
WiUiam  Denf-,  sen.,  Esq.,  Cliairman  of  the  Thames  and 

Mersey  Marine  Insurance  Company. 

The  Agra  and  Msstermon's  Bank  (Limited). 
Messrs  Smith,  Payne,  and  Smiths. 


Chwles  E.  Newbon,  Esq.,  London. 

Henry  Pownall,  Esf].,  J. P.,  Rufesell  square,  London. 

Joseph  Macli'ill   Si  ith,   Esq.    (Messrs   Mackrlil   Smith 

and  Co.),  Old  Broad  st ,  London. 
Edward  Warner,  Ksq.,  M. P.,  I.ondon. 
James  White,  Ksq.,  M  P.,  London. 
Albert  Grant,  Esq.,  MP.,  Managing  Director. 


PROSP 

Tlie  mai'ked  success  which  has  attended  the  operations  of  the  Credit 
Foncier  and  Mobilier  of  England  (Limited)  is  almost  imexampled  in 
the  history  of  any  commercial  imdertaking. 

The  results  of  its  operations  have  been  so  satisfactory  that,  as  will  be  seen 
by  the  half-yearly  report  ju5t  issued,  a  dividend  and  bonus,  up  to  the  30th 
September,  at  the  rate  of  40por  ce»t.  per  annum,  has  been  declared,  being 
the  same  dividend  and  bonus  as  was  paid  for  the  previous  half-year. 

Besides  these  unprecedented  results,  the  Company  is  in  the  possession, 
np  to  30th  September,  of  a  general  reserve  fund  of  £200,000,  of  a  divi- 
dend reserve  fund  of  £100,000,  and  has  profits  in  hand  up  to  the  same 
period,  after  paying  the  abovomontioned  dividend  and  bonus,  of 
£50,805  -ts  9d,  the  paid-up  capital  being  £500,000,  making  in  all 
£850,805  4s  !)d,  or  above  £8  10s  per  share. 

The  following  is  tlio  business  transacted  by  this  Company : — 

This  Company  negotiates  loans  for  colonial  and  foreign  Governments ; 

Co-operates  in  tlie  Jinaucial  arrangements  of  British  and  other  railways ; 

Slakes  advances  to  corporations,  town  councils,  and  other  public  bodies ; 

Negotiates  loans  for  public  works ; 

Assists  in  the  introduction  of  industrial  and  commercial  undertakings ; 

Makes  advances  upon  approved  stocks,  shares,  bonds,  &e. ; 

Makes  temporary  loans  upon  eligible  freehold  and  leasehold  securities ; 
and  generally  transacts  such  other  financial  business  as  is  suitable  to  the 
capitalist,  whether  as  principal  or  agent. 

The  greatly-increased  and  still  increasing  amount  of  business  offered  to 
this  Company,  both  by  eminent  private  firms,  companies,  and  corporations, 
has  decided  the  Court  of  Directors  to  make  their  second  issue  of  shares, 
by  allotting  the  remaining  capital  of  the  Company,  consisting  of  100,000 
new  shares,  on  wliich  £5  per  share  only  is  intended  to  bo  called  up. 

These  100,000  newshares  the  Directors  propose  to  issue  as  follows,  viz. : 

50,000  shares  will  be  issued  to  the  shareholders  in  this  Company  who 
stand  registered  on  the  books  of  the  Company,  to  be  allotted  to  them  at 
a  premium  of  £2  10s  per  share,  in  the  proportion  of  one  new  share  for 
every  two  sliares  now  held ;  and 

50,000  shares  will  be  issued  to  the  general  public  (including  such  share- 
holders as  may  wish  to  apply  for  shares  in  .iddition  to  tho.se  they  aro  en- 
titled to  as  shareholders),  to  be  aUotted  at  a  premium  of  £3  lOs  per  .share. 

The  premiums  to  be  received  upon  this  issue  will  amoimt  to  £300,000, 
which  will  be  added  to  the  £200,000  already  standing  at  the  credit  of 
the  General  Reserve  Fund,  and  will  thus  increase  that  f  imd  to  £500, 0(K)  j 
the  Di-,-idend  Reserve  Fund  being  £100,000;  the  paid-up  capital  will 
then  be  £1,000,000. 

The  new  shares  will  be  paid  up  as  follows,  viz.: — 

On  those  issued  at  £2  lOs  per  share  premium  to  the  ahareholders : — 


£ 
1    0 

1  10 

2  J.0 


per  share  on  applicitton,  beWigon  capital  a-connt. 

per  share  on  altotinenl ;  £  I  l)o  nc  on  oapital  account.  IDs  on  premium  arcount 
per  si) '-re,  Ist  January,  18G6 ;  i:L  lOs  beius  on  capital  account,  £1  on  pre- 
ntiiun  aix'uuot 

2  10  ■  0    per  share  on  1st  March,  186(j;  £1  10s  being  (sn  capital  account,  XI  on  pre- 

•^-~-^~~        minin  account. 


10  0 
2  10  « 
2  10    0 


7  10    0,    beiu.;  X.>  capital,  £'2  10s  premuun. 

On  those  shares  issued  at  £3  lOs  per  share  premium  to  the  general 

public,  the  following  will  bo  the  mode  of  payment : — 

£    s    d 

per  sliAre  on  application :  l)einif  on  cap'tal  account. 

piT  share  on  allotment ;  £  I  beini;  on  capital  account,  £  1 10s  on  premium  acount 
per  sh  ire  on  Ist.Janwiry,  ISOO;  £1  lOs  being  on  capital  account,  £1  on  pre- 
ajiuin  account. 

2  10    0    per  share  on  It  March,  1866;  £1  10s  being  on  capital  account,  £1  on  pre- 

mimn  account. 

S  10    0,   being  £6  capital,  £3  lus  prem  um. 

These  100,000  new  shares  will  participate  in  the  next  distribution  of 
profits,  pro  rata  with  the  existiug  shares,  according  to  the  amount  of 
I  sapital  paid  up  thereon  ;  the  valuable  option  will  be,  however,  reserved 
to  the  holders  of  these  shares  of  paying  upon  any  of  them  the  whole  of 
the  above  instalments  «t  any  time  pi'evious  to  the  date  of  the  last  insLil- 
Hieiit — viz.,  Ist  ilaich,  l(iGG,  on  paying  the  Company  back  interest  from 
the  date  of  such  .payment  to,30th  September  last,  at' the  rate  of  20  per 
cent,  per  annum  on  the  £.">  on  capital  account ;  the  shares  so  paid  up  to 
be  then  entitled  to  the  same  amount  of  piofits  nest  half-year  its  is  de- 
clared on  the  ousting  shares. 

Interest  at  the  rate  of  20  i)cr  cont.  per  annum  will  be  charged  on  all 
instahuouts  not  pnuotually  paid,  and  any  instalments  not  duly  paid  will 
render  the  previous  payments  liable  to  forfeiture. 


E  C  T  U  S . 

The  Directors  are  awiire  that  in  thus  admitting  the  public  to  subscribe 
for  shares,  at  a  price  so  much  below  their  real  value,  they  are  deijarting 
from  the  practice  generally  adopted  in  an  issue  of  new  shares,  of  offer- 
ing the  whole  of  them  to  the  shareholders  ;  but  the  Directors  are  so  im- 
pressed with  the  importance  of  increasing  the  area  of  influence  of  this 
Company — influence  second  only  in  importance  to  a  Company  like  the 
Credit  Foncier  and  Jlobilier  of  England — and  have  had  such  proofs  in  the 
result  of  the  issue  of  shares  a  year  ago,  of  the  soimd  policy  of  admitting  the 
public  to  a  participation  in  such  issue,  that  they  feel  confident  of  obtaining 
the  .approval  of  the  shareholders  in  the  course  they  have  adopted. 

The  following  calctUation  will  guide  investors  in  estimating  the 
intrinsic  value  of  the  shares,  after  the  dividend  and  bonus  now  declared 
are  paid,  and  when  the  issue  is  completed : — 

The  cai^it  it  pail  up  will  amount  to  £1,000,000    0    0 

The  ircneral  reserve  fund 500,000    0    0 

The  divi  lend  reserved  fund 100,000    0    0 

In  hand,  profits  not  divided S0,8i5    4    9 

£1,6.50,805    4    9 
Equal  to  above  £S  53  per  share  on  the  whole  200,000  shares. 

So  that  the  public,  on  subscribing  at  £8  lOs  per  share  (being  £5 
capital  and  £3  10s  premium),  are  being  admitted  partners  in  this  Com- 
pany by  only  paj-ing  5s  per  share  premium,  as  premium  ;  £8  5s  per 
share  being  actually  represented  in  value  in  the  assets  of  the  Company. 
Over  and  above  these  adviintiges,  there  is  the  probable  enhanced  value 
which  will  attach  to  these  shares,  in  the  same  way  that  the  shares 
issued  to  the  public  at  £2  13s  4d  premium  in  September,  1864,  after 
having  received  £1  per  share  in  April  last  as  dividend  and  bonus,  are 
now  wortli  £'<  ."-s  per  share  premium,  making  together  £G  5a  for  what 
they  paid  £2  l.'Js  4<i  for,  being  in  one  year  more  than  140  per  cent,  in- 
crease in  value  on  the  amount  paid  for  premimn. 

The  Directors  feel  that  with  a  paid-up  capital  of  £1,000,000,  a  general 
reserve  fund  of  £500,000,  a  dividend  reserve  fimd  of  £100,000,  making  a 
total  of  £1,600,000,  they  will  Iw  in  a  position  Co  meet  the  exigencies  of  any 
business  that  may  be  brought  before  them ;  it  is,  however,  the  intention  of 
the  Directors  to  increase,  out  of  future  profits,  the  dividend  reserve  fund  to 
£200,000,  being  in  accordance  with  the  plan  announced  in  the  last  report, 
to  have  always  in  hand  one  year's  minimmn  dividend  at  20  per  (sent,  per  an- 
num, calculated  on  the  amount  of  the  capital  paid  up  for  the  time  being. 

The  Directors  further  wish  to  place  on  record  then-  deliberate  opinion 
and  conviction  that  this  Company  is  destined  in  a  very  short  period  te  take 
a  foremost  place  among  the  leading  monetai-y  institutions  of  the  <M>nntry. 

Applications  for  shares  may  bo  made  in  the  form  annexed,  and  must  be 
accompanied  by  the  payaiont  of  £1  jjershare.  Shouldalessnumber  be  allot- 
ted than  is  applied  for,  tiio  sum  paid  on  accoimt  of  such  application  wiU,  so 
far  as  it  will  extend,  be  applied  in  payment  of  the  sum  due  on  allotment. 

Prospectuses,  forms  of  application  for  shares,  and  copies  of  the  half- 
yearly  report  (just  pubhsliod),  may  be  had  on  application  to  the  bankers, 
solicitors,  stockbrokers,  or  of  the  Secretary,  at  the  offices  of  the  Com- 
pany, 17  and  18  Comhill,  E.C. 

Tlio  lists  of  application  for  shares  will  be  closed  on  Thursday,  the 
2nd  Xovomber,  at  4  o'clock,  for  London,  and  on  Friday  the  3rd  Novem- 
ber, at  12  o'clock,  for  countiy  applications,  before  the  expiration  of  which 
time  all  applications  must  be  made. 

London,  October  20,  1865.        

No. Form  C. — General  Public. 

Form  of  Applicatio-i  fob  Shares,  to  be  retained  by  the  Bankers. 
To  the  Directors  of  the  Credit  Foncier  and  Mobilier  of  England  (Lunited). 

Gentlemen, — Having  paid  to  your  bankers  [insert  bankers'  names]  the 
sum  of  £  ,  being  a  deposit  of  £1  per   share   on         new   shares  in 

the  Credit  Foncier  tmd  Mobilier  of  England  (Limited),  I  hereby  request 
that  you  will  allot  mo  that  number,  and  I  agice  to  accept  such  shares,  or 
any  less  number  you  may  allot  to  me,  on  the  terms  of  the  prospectus  at 
£3  10s  premium  per  share,  and  I  agree  to  pay  the  amount  due  on  allot- 
meut,  and  the  other  instalments  as  they  become  due,  to  sign  the  Articles 
of  Association  if  required,  and  I  authorise  you  to  insert  my  name  on  the 
register  of  members  for  the  uumlwr  of  shai-es  so  allotted  to  me. 

Usual  signature 

iSame  in  full  

Besidcnco „.«. 

Profession   • 

Date    1865. 


Oct.  28,  1865.] 
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CREDIT    FONCIER   AND    MOBILIER    OF   ENGLAND, 

LIMITED. 

Notice  is  hereby  given,  that  the  LISTS  of  APPLICATION  for  the  NEW  SHARES  in  this  Company  will  be  CLOSED  on  THURSDAY,  the 
2nd  November,  at  i  o'clock,  for  London,  and  on  FRIDAY,  the  3rd  November,  at  12  o'clock,  for  country  applications,  before  the  expiration  of  which 
time  all  apphcations  must  be  made. — By  order,  ALFRED  LOWE,  Secretary. 

17  and  18  CornhiU,  London,  October  24,  1865. 


THE 


CREDIT    FONCIER    AND    MOBILIER    OF   ENGLAND, 

LIMITED. 

At  a  Meeting  of  the  shareholders  of  this  Company,  held  this-day  (Tuesday),  the  24th  October,  1865,  at  11  o'clock,  a.m.. 
The  Eight  Honourable  JAMES  STUAET  WOETLEY,  Governor,  in  the  Chair, 


It  was  proposed,  seconded,  and  carried  unanimously  : — 
That  the  balance  sheet  and  report  be,  ajid  are  hereby  approved,  con- 
firmed, and  adopted. 

It  was  also  proposed,  seconded,  and  carried  unanimously  : — 
That  the  best  thanks  of  this  meeting  are  due,  and  are  hereby  given, 
to  the  Govenor,  Deputy-Governors,  and  Directors,  for  the  great  care  and 
attention  they  have  given  to  the  interests  of  the  shareholders,    and  for 
the  extremely  satisfactory  results  which  have  arisen  therefrom. 
It  was  also  proposed,  seconded,  and  carried  unanimously  : — 
That  the  cordial  thanks  of  this  meeting  are  eminently  due,  and  are 
17  and  18  Coi-nhill,  London,  October  24,  1865. 


hereby  offered,  to  Albert  Grant,  Esq.,  M.P.,  the  Managing  Director,  for 
the  talent  displayed  by  him  in  the  administration  of  the  affairs  of  the 
Company. 

It  was  further  proposed,  seconded,  and  carried  unanimously : — 

That  the  thanks  of  this  meeting  be  given  to  Alfred  Lowe,  Esq., 
Secretary,  for  his  unvarying  attention ;  and  to  him  and  the  other  officers 
of  the  Company  for  their  industry  and  zeal  duiing  the  past  half-year. — 
By  order  of  the  Court  of  Directors, 

J.  STUART  WORTLEY,  Go.vernor. 
ALFRED  LOWE,  Secretary. 


THE 


CREDIT    FONCIER    AND    MOBILIER    OF    ENGLAND, 

LIMITED. 

The  PROSPECTUSES  and  FORMS  of  APPLICATION  for  the  SHARES  of  the  NEW  ISSUE  of  CAPITAL  of  this  Company  are  NOW 
READY",  and,  as  well  as  copies  of  the  Half-yearly  Report  and  Balance  Sheet,  can  be  obtained  at  the  Company's  OfHoes. 

17  and  18  Cornhill,  London,  October  24,  1865.  ALFRED  LOWE,  Secretary. 


CONVERSION     OF     THE 

MEXICAN     SIX     PER     CENT.     LOAN 

OF    1864. 


The  Commission  of  Finances  of  Mexico,  in  virtue  of  powers 
conferred  on  it  by  H.  M.  the  Emperor  Maximilian,  has  decided 
that  the  holders  of  paid-up  certificates  of  Six  per  Cent.  Mexican 
Stock,  issued  in  1864,  shall  have  the  right  to  exchange  their 
securities,  from  the  2nd  October  current  to  the  10th  November 
next,  for  Obligations  of  500f  (£20),  inscribed  in  the  Grand  Livre 
of  the  Mexican  Exterior  Debt,  and  representing  to  the  number 
of  500,000  the  amount  of  the  bonds  of  the  loan  of  1864. 

This  Conversion  shall  take  place  at  the  rate  of  £3  sterling  of 
I'cvenue,  or  75f  60c,  for  two  new  Obligations  of  500F,  producing 
each  an  annual  interest  of  30f,  payable  half-yearly,  on  the  1st 
April  and  the  1st  October  of  each  year,  from  the  Ist  April, 
1866. 

In  addition  to  the  interest  of  SOf  borne  by  each  of  them,  these 
new  Obligations,  which  form  a  second  series  distinct  from  the 
tirsfc  one,  shall  enjoy  all  the  advantages  accorded  to  the  Obliga- 
tions of  the  first  series,  issued  in  April,  1865. 

Thus,  the  paying-ofT  shall  take  place  as  for  the  Obligations  of 
the  first  series  by  means  of  drawings  by  lot,  made  publicly  at 
Paris,  under  the  direction  of  the  Commission  of  Finances  of 
Mexico,  every  six  months,  on  the  2nd  January  and  2nd  July  of 
each  year,  and  the  reimbursements  shall  be  effected  to  the  per- 
sons entitled  to  them  three  months  later. 

The  first  drawing  shall  be  effected  on  the  2nd  January,  1866, 
immediately  after  the  drawing  of  the  first  series. 


At  each  half-yearly  drawing,  the  first  Obligation  dravni  shal 

be  reimbursed  at  500,000f  (£20,000) 

The  two  following  at  lOO.OOOf  each    200,000 

The  four  numbers  following  at  SO.OOOf. 200,000 

And  sixty  numbers  at  10,000f. 600,000 

Total  half-yearly    1,500,000 

In  addition,  756  Obligations  shall  be  reimbursed  at  500f  in  the 
drawing  of  the  first  half-year,  in  such  a  way  that  the  loan  will 
be  integrally  reimbursed  in  fifty  years. 

Lastly,  there  shall  be  accorded  to  each  Obligation  a  premimi 
of  reconstitution  of  340f,  payable  in  fifty  years.  It  shall  be  con- 
stituted by  means  of  a  deposit  of  French  Three  per  Cent,  rentes 
in  the  Caisse  des  Depots  et  Consignations  of  France,  and  the  in- 
terest of  which  shall  be  capitalised  every  three  months  during  the 
said  fifty  years. 


THE  COMPTOIR  D'KSCOMPTE  OF  PAEIS  is  charged  to 
effect  this  conversion.  The  Certificates  to  be  exchanged  (Coupon  of 
\st  October  detached)  must  be  deposited  in  its  offices,  Rue  Bergere, 
from  the  '2nd  October  current  to  the  lOth  November  next,  fro  m 
10  o'cloch  in  the  morning  to  .3  o'clock  in  the  afternoon.  A  special 
bureau  shall  be  opened  for  the  purchase  or  sale,  at  the  quotations  oj 
the  Bourse,  and  icithout  commission  of  fractions  ichich  cannot  be 
converted  into  an  obligation. 
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LOANS  ON  DEBENTUKES. 

JOHN   BROWN   AND    COMPANY 

O  (Limited). 

Capital,  One  Miliion,  In  10,000  sliares  of  £100  eacli. 

Tiie  Directors  are  prepared  to  receive  LOANS,  for 
periods  not  exceeding  seven  year*,  at  fire  per  cent.,  on 
security  of  th»ir  IJEBENTURKS. 

Tlie  security  con.Hlsts  of  uncalled  capital,  to  the  ex- 
tent of  £C0O.00O,  with  all  the  extensive  and  valuable 
property  belonging  to  the  Company.  It  affords  a  mo't 
ample  and  sate  investment  for  trust  and  other  moneys, 
all  the  shares  being  held  by  responsible  persons.  In- 
terest pavable  half-yearly. 

Apply  "to  the  Secretary,  at  the  Company's  Offices, 
Atlas  Steel  Spring  and  Iron  WorliB,  Shcflield. 

JOHN  HEWETT,  Secretary. 

PRIZE    MEDAL   AWAPDED. 

A    L  L  E  N'S      PATENT 

A    POUTMANTEAUS  and  TRAVI  LLING   BAOS 

with  snuareopenings. 

LADIES'  WAKDROBE  TRUNKS,  DRESSING 
BAGS,  with  silver  fittings. 

DESPATCH  BOXES,  WRITING  and  DRESSING 
CASES,  and  500  other  articles  for  nome  or  contlneotal 
travelling.    Illustrated  catalogues  by  post  free. 

Also,  Allen's  Barrack  Furniture  Cata  -tgue  «f  Portable 
Bedsteads,  Drawers,  Easy  Chairs,  W  shhand-stands 
Cauteeni,  »fec.,  by  post  free. 

J.  'W.  ALLEN,  Manufacturer  anu  Patentee,  37  West 
Strand,  London,  W.C. 


CAUCE.— LEA  AND   PERKINS' 

O  W0UCKSTER8HIRK  SAUCE. 

Thii  delicious  conilinient,  pronounced  by  connoisseurs 
is  prepared  solely  by  Lea  and  Perrins. 

**  THE    ONLY    GOOD   SACCE,  ' 

The  public  are  respectfully  cautioned  against  worthless 
Imitations,  and  should  see  that  Lea  nnd  Perrius'  names 
ire  on  wrapper,  label,  bottle,  and  stopper. 

Ask  for  LEA  AND  PERKINS'  SAUCE. 

•,*  Sold  wholesale  and  for  export  1  y  the  Proprietors 

Worcester;    Messrs    Crosse    and    Btackwell;     Messrs 

Barclay  and  Sons,  London;  &c.^  &c. ,  and  by  Grocers 

and  Oilmen  universallv 


WESTERN  GRAMMAR  SCHOOL 
BroBipton,  S-W.,  in  union  with  King's  College, 
London.— The  system  pursued  at  this  school  is  eminently 
practical,  and  calculated  to  prepare  pupils  for  the  com- 
petitive examinations  and  the  various  pursuits  of  life. 
Tiuee  pupils  successfully  passed  the  Oxford  Local 
Examinations  this  year.  The  Head  Master  takes  a  few 
hoarders.— For  terms  and  prospectus  apply  at  the 
school. 


PROPRIETARY    SCHOOL, 

1  GRAVESEND. 

Head  Master,  Mr  M.  GUTTERIDGE.  B.A. 

The  course  of  study  combints  the  niainfeatures  of  the 
best  middle  jct'ools  with  the  distinctive  characteristics 
of  our  ancient  classical  schools,  and  is  such  as  to  fit  a 
boy  either  for  bnsincf  s  or  profeasional  life.  It  includes 
the  Classics  and  Mathematics;  IIi^'tory,  General  and 
Sacred;  Geography,  Physical  and  Political;  En;;li9h 
Grammar  and  Composition,  Spelling  and  Arithmetic, 
Drawing  and  Frencb  and  (he  practice  of  good  Hand- 
writing. 

Pupils  are  prepared  for  the  Civil  Service  Examina- 
tions, for  the  Oxford  and  Cambridge  University  Local 
Examinations,  and  for  Matriculation  at  the  London 
University. 

For  terms  and  prospectuses,  apply  at  the  School. 


\rOTHING    IMPOSSIBLE.— 

-Ll  The  greatest  snd  most  useful  invention  of  the  day, 
AGUA  AMAKELLA.— Messrs  JOHN  GOSNKLL  and 
CO.,  Three  King  court,  Lombard  street,  perfumers  to 
Her  MaJBi-ty,  respectfully  offer  to  the  public  this  truly 
marTeltouH  fluid,  which  gra'lual'y  reston  s  the  human 
ban*  to  its  pristine  hue — no  matter  at  what  age.  The 
Agiia  Amarella  has  nou"  of  the  propei ties  of  dyes  ;  it, 
on  the  contrary,  is  bcii'fu-ial  to  the  system,  and  when 
the  hair  is  once  restored  OTie  apulicat^on  per  month  will 
keep  it  in  i)erffct  colour.  Price  one  guinea  per  bottle; 
hill  botiles,  lOs  6d.  Testimonials  from  ar  istes  of  the 
highest  order  and  from  individuals  of  undoubted  re- 
spectability miy  be  inspected.  M-  ssrs  John  Gosnell  and 
Co.  have  been  appointed  perfumeis  to  H.R.H.  the 
Princess  of  Wales. 


DR      DE      JONGH'S 

(Kniglit  of  the  Order  of  Leopold  of  Belgium) 

TIGHT-BROWN  COD   LIVER  OIL, 

Xj  Prescribed  by  the  most  Eminent  Medical  Men  as 
the  safest,  Hpeedie»t,  and  mnst  eff  ctiial  remedy  for 

COSSUMmON,  CHBOSIC  BRONCHITIS,   ASTHMA,     COCQIIS, 

BBKUMAT1.SX,   GKNtRAL  DBDII.IIT,    DISKASF.S  OF 

THE  SKIS,   RICKETS,    INFANTII.K  WAITING, 

AND  ALL  .SCROyULOUS  AFFECTIONS, 

Is  incomparably  superior  to  evtry  other  kind. 

Dr  EDWARD  MUFTH,  F.R.S.,  Inspector  of  Poor 
Laws,  Late  Physician  to  the  Hospital  for  (Consumption 
and  Diseases  of  tiie  Chett,  Bromplon  in  his  Worlt  on 
"Consumption,"  writes:  "It  is  ia.possible  in  private 
prActlce  to  determine  whether  the  Oil  which  we  pre- 
scrllje  is  genuine  Cod  Liver  Oil  or  not,  and  l:encc  we 
think  It  a  great  advantaire  tl'at  there  is  one  kind  of  Cod 
ijlvcr  Od  which  is  universally  arimittcd  to  lie  Kcuuine— 
the  Light  Brown  Oil  supplied  by  Dr  de  Jonsli." 

..„'^J."*".'"?^^'  ?'"''"■  Physicia  to  Guy's  Hospital, 
states  .  I  have  f.equcntly  recommended  persons  con- 
sulting me  to  niake  use  of  Dr  de  .r.mfh'a  r^A  I  u-or  nil 
1  have  been  well  sstisiied  with  ns"'o£.    ^'d  wl™  .t 

he  ,„erfT.,T.^,?"'  '"".'■"•^d  '  r  those  cases  in  whLh 
the  use  of  tliat  sn>'a:an,e  is  inilicatc  ■ 

Pims^rSlf-  Ouar't'J't!'.''"'"'"'"  "»"-''*»•«.  2s  6d; 
rmis,  48  »d ,  limn,   ns ;  by  respectable  chemists.     . 

»ole  t-onsiirnees 
ANSAK,  HARFOED,  and  CO.! 77  sirand,  London,  W.C 
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MOSES      AND       SON, 

GEM  KRAI,   OUTFITTEItS, 

HAHIT  MAKERS, 

TAILORS, 

HATTERS, 

nOSIEKS, 

WOOLLEN  DRAPERS, 

BOOT  AND  SHOE  MAIMERS. 

MOSES     AND       SON, 

•      HAVE  SEPARATE  DEPARTMENTS  I'OR 

BESPOKE  CLOTHING, 

READY-MADE  CLOTHISO, 

MOURNING, 

LIVERIES. 

UNIFORMS, 

SAILORS'  CLOTHING, 

MECHANICS'  CLOTHING. 

MOSES     AND     SON'S 

LONDON  ESTABLISHMENTS:— 

Minories  and  Aldgate, 

New  Oxford  street, 

Tottenham  Court  roixd, 

COUNTRY  BRANCH: - 

Bradford,  Yorkshire. 


POUNTRY     AND     TOWN 

\J  Residences,  Landed  Estates,  Investments,  Hunting 
Seats,  Fistiinc:  and  Shooting  Quarters,  Manors,  &c. — 
DEAL'S  REGISTER  of  the  above,  published  on  the 
first  of  each  manth,  forwarded  ner  post,  or  may  be  had 
on  application  at  his  Offices,  209  Piccadilly,  W.  Par- 
ticulars for  insertion  should  be  forwarded  not  later  than 
the  28th  of  each  month. 

\/  IDONIA.— BRUCE'S    BEST 

f  OLD  VIDONIA.  an  excellent  White  Wine,  SOs 
per  dozen,  bottles  inclu'led.  Other  Wines  as  per  price 
list  WILLIAM  S  LAWTOX, 

35  Trinity  square,  Tower  hill,  E.C. 

XrUNN'S   MARSALA  OR  BRONTE 

il  WINE,  25s  per  dozen,  £7  4s  per  six  dozen.  £12158 
per  (^uarter-cask.  Rail  paid  to  any  station  in  England, 
This  wine  will  be  found  of  sunerior  quality,  is  soft  and 
old,  and,  though  full  flavoured,  entirely  free  from  heat 
or  the  slightest  approach  to  acidity  —THOMAS  NUNN 
and  SOiNS,  Wine,  Spirit,  and  Liqueur  Merchant?",  21 
Lamb's  t  onduit  street,  W.C.  Price  lists  on  application 
Established  1801 


KINAHAN'S  LL  WHISKY 
V.  COGNAC  BRANDY.— This  celebrated  old  Irish 
Whisky  rivals  the  finest  French  Brandy.  It  :s  pure, 
mild,  medow,  delicious,  and  very  wholesome.  Sold  in 
bottles,  3s  8d,  at  the  retail  houses  in  London:  by  the 
agents  in  the  principal  towns  in  England  ;  or  wholesale 
at  8  Great  Windmill  street,  W.  Observe  the  real  «e«l 
pink  lable.  and  cork  branded  "  Kinahan's  LL  Whiskey 


V      DENT    AND     CO.,     WATCH, 

XJ»      clock,  and   CHRONOMETER   MAKER  to 
Her  Majesty,  H.R.H.  the  Pr  nee  of  Walr-s,  and  H.I.M. 

the  Emperor  of  Russia,  and  Maker  of  the  Great  Ciock 
for  the  Houses  of  Parliament. 

61  Strand,  W.C,  ^nd  34  and  35  Royal  Exchange,  E.G. 
"  "  Guineas. 


Guineas. 

Gold  Lever 
Watches  from...  16  to  30 

Gold  Half  Clironc- 
meters  winding 
wiih  or  without 
a  key  from 35 

Gold  Hunting, 
Case  extra  5 

Gold  Ge  ne  V  a 
Watche-  exam- 
ined and  guar- 
anteed from 7  to  20 


Silver  Lever 
Watches  from...    5  to  1* 

Silver  Half  Chro- 
nometers   2 

Silver  Half  Chro- 
nometer  in 
Hnnting  Case...  26 

Marine  Chrono- 
meters from 35 

Gold  Chains,  qua- 
lity 16  and  18 
Caratstl  <e,from    6to  35 


An  elegant  assortment  of  Diawing-room  Clocks  of  the 

newe^t  Designs. 

Astronomical,  Turret,  and  other  Clocks  made  to  order 

E.   DENT  and  CO.,    61   STRAND, W.C.  ^aajoining 

Coutt's  Bank;   ana  at  31  and  35  ROYAL  KXCHANGb 

E.C. 

TO  MERCHANTS  AND  SHIPPERS. 
The  increased  demand  for 

■niNNEFORD'S  FLUID  MAGNESIA 

U  (for  thirty  years  highly  approved  by  the  Faculty, 
and  extensively  used  in  hot  or  tropical  climate-)  recom- 
niends  it  to  the  attention  of  Shippers.  A  very  liberal 
discount  i-  allowed  on  export  orders  by  the  manufua- 
turers,  DINNEFORD  and  CO.,  Ctiemists,  &c,  172  New 
Bond  street,  London. 

\1  EW  THEATRE  ROYAL  ADELPfll, 

Xl     Sole  Proprietor  and  Manager,  Mr  B.  We  >ster. 
Great  Hit  of  Mr  Jefferson  in  a  new  Drama  written  ex- 
pressly for  him.  by  Dion  Houcieault,  Esq.,  called   RIP 
VAN  WINKLE;  or,   THE  SLEEP   OF  TWENTY 
YEARS. 

On  Monday,  and  during  the  week,  GOOD  FO,^ 
NOTHING.  Mrs  Mellon,  and  Mr  Felix  Rogers,  At  8, 
RIP  VAN  WINKLE;  or,  Tlie  Sleep  of  Twenty  Years 
Kip,  Mr  Jefferson,  supported  by  Messrs  P.  Bedford,  R 
Pliillipb,  B  iling-.on,  Felix  Rogers,  Ashley,  Ebunic,  C. 
J.  Simi.h,  and  Mrs  Billiiigton.  And  tie  WIUOWS 
VICTIMS.  Mr  Felix  Rogers,  and  Misi  Jenny  WiU- 
more.    Com-nence  at  7. 

T)OYAL    POLYTECHNIC  — 

XI  Professor  Pepper  on  the  Gor^ie^us  Pheno- 
mena of  Polarised  Light— N.w  Serio-Comic  Gh'st 
Story  (J.  H.  Pepper  and  Henrj-  Di  cks  join  in- 
ventors) entitled  "The  Poor  Author  Tested."— New 
Scene,  w,th  the  wonderful  illusion  called  "Proteus;" 
or,  "We  are  here,  but  not  liere,'— Musical  Entcr- 
tainmait  by  Mr  F.  Chaticrton,  the  celebrated 
ha^pi^t,  assistct  by  Mrs  Haldane,  entitled  ''  The  Adven- 
tures of  an  Art  st  inse.)rch  of  Fame." — Lectures,  by  Dr 
DoTKivan,  on  Phrenology,  and  by  J.  L.  Ktnir.  I- sq.,  on 
"  Thermal  Battery  Power."— Open  12  to  5,  and  7  to  10. 
Admirsion  Is. 


UDUCATION     IN     GERMANY.— 

Xli  ANGLO-GERMAN  ESTATtLISMMENT,  Bonn- 
on-the-Hhine,  founded  in  1847.— Hcrr  THO.MA6  prepares 
Young  Gentlemen  for  the  Army,  Navy,  Civil  rtervice, 
and  Mercantile  pursuits.  German  and  French  only  are 
spoken  in  the  establishment,  where  t!ie  Pupils  enjoy  all 
the  comforts  of  an  English  home.  The  highest  re- 
ferences given. — For  particulars,  apply  to  the  Director, 
THEOi>ORE  THOMAS.  Bauinschule  Ali^  Bonn* 


WHERE  SHALL  WE  DINET 
Goto  DEACON'S  COFFKE  HOUSK,  WAL 
BROOK,  where  the  '*  1-^onomist"  and  at  other  news- 
papers in  the  world  are  taken  in  and  file  Directoriea 
for  every  county  in  England,  also  for  Canadt  and 
Australia.  Advertisements  inserted  in  any  papers 
English  or  foreign. — Wm.  HowelJ,  proprietor. 

N.li. — Lists  of  Heirs  at  Law,  Next  of  Kin, 


\TEW  OPERA  AND  FIELD  GLASS 

Xi  and  the  Reconnoitrcr  Glass,  price  lOs  lOd 
(sent  free).  Tids  "Tourist's  Favoukite,"  through  ex- 
traordinary division  of  labour,  distinctly  shows  small 
windows  ten  miles  off,  landscape  at  30  miles,  Jupiter 
moons,  &c.  Tlie  Marquis  of  Carmarthen — "The  re- 
connoitrcr is  verj-  good."  Earl  of  Breadalbane — "  I 
find  it  all  you  say,  and  wonderfully  jfowerful  for  so 
very  sma'l  a  glass."  Earl  of  Cai:hness— "  It  is  a 
beautiful  glas*."  "  Re%'.  Lord  Scarsdale  approves 
of  i'."  Lord  Gifford — "Mo'-t  useful."  Lord  Gan'agh 
— '*  Kemarkably  good."  Sir  Dit;by  Cayley — "It  gives 
me  complete  satisfaction,  and  id  wonderfully  good." 
Captain  Siudey,  Royal  Small  Arms  Factory,  EnSeld, 
"found  it  effective  on  the  1,000  yards  range."  F. 
H.  Fawkc'',  of  Farnley  hall,  Esq. — '*  1  never  before 
met,  although  I  have  tried  many,  a  glass  combin- 
ing so  much  power,  for  its  size,  with  so  much  clear- 
ness." The  Field—"  WehavecsrcfulIytrieditatanSOO 
yard  rifle  range  against  all  the  i^lasses  possessed  by  the 
members  uf  the  corps,  and  found  it  fully  equal  to  any  of 
those  present,  although  they  had  cost  more  than  four 
times  its  price."  Notes  and  QuKEiE3—">\'hat  intending 
tourist  »vill  now  start  witln'Ut  such  an  indispensab  e 
comp?,r.:on  to  a  pleasure  trip?"  Tlie  celebrated  Hythe 
Glass  shows  bullet  marics  at  1,200  yards,  and  mea  at  3i 
miles,  3ls  6d.  All  the  above  glasses,  respectively 
bearing  the  registered  Trade-Marks,  "S^lom,"  "Be- 
connoitrer,"  and  "Hythe,"  are  only  to  be  had  direct 
from  Salom  and  Co.,  !J8  Princes  street,  Edinburgh.  Mo 
tgents  of  any  kind  anywhere. 


ALLSOPP'S    PALE     OR    BITTER 

IL  ALE.— Messrs  SAMUEL  ALLSOPP  and  SONS 
beg  to  inform  the  Trade,  tliar  they  are  now  registering 
orders  for  the  March  Brewnigs  of  their  Pale  Ale  ia 
Cubits  ot  18  Gallons  and  upwards,  at  the  Brewery 
8urton-on-Trent ;  and  at  the  undemientioned  Bran^b 
Establishments.— 

LONDON At  61  King  William  it,  E.C. 

BRIGHTON  At  6  Marine  Parade. 

LIVERPOOL At  Ccoli  street. 

MA3iCHESTEK At  Dncie  place. 

LEEDS At  Commercial  building!. 

BIRMINGHAM At  Uppi/  Temple  street, 

DBRBY  At  the  London  road. 

LEICESTER At  .'S2  Oranby  street. 

WOLVEliUAMPTON...    At  Exchange  street. 

SHEFFIELD At  Exchange  buildipg«. 

NOTTINGHAM At  Maypole  yard. 

CHESTERFIELD At  the  Low  Pavement. 

STOKE-UPON-PRENT.    At  Wharf  street. 

DUDLEY At  Burnt  Tree. 

WORCESTER   At  the  Cross. 

BATH  „.    At  i  tdgar  oulldings. 

SOUTH  WALES  At  King  street,  Briatol 

DUBLIN  At  Crunipton  quay. 

COUK    At  Cook  street. 

^D'^Bii^oH IaIiI  J5r.Stfit'-,«,. 

GLASGOW At  St  Vincent  street. 

PARIS  At  279  U  ie  3t  Honortf 

Messrs  ALLSOPP  and  SONS  take  tne  opp>riunity  Of 
announcing  to  private  tamilies  that  their  Ales,  so  siroagly 
recommended  by  the  me^lical  prolession,  tuny  be  pro- 
cured in  Casks  and  Bottles,  ana  on  Draugnt,  genuine, 
from  all  the  most  respectable  wine  and  l>eer  uierchanta 
and  licensed  victuallers,  on  "  ALLSOPP'S  PAL£ 
ALE  "  being  especiallv  asked  for. 


THE     BRIXTON     WINTER 

1  PHILHARMONIC  CONCERTS, 

Grcsham  In<)titution,  Angel  Town. 

Mr  H.  Griesbach  having  been  requested  by  m.nny  of 
his  friends  and  pupils,  to  give  a  series  of  three  sub.'icrip- 
tion Conceit-',  vocal  ai.d  instrumental,  he  begs  to  infurm 
them  he  will  carry  out  the  desire,  provided  the  sub- 
scriptions are  satisfacto.  y. 

The  instrumental  department  will  consist  of  his  Lon- 
I'on  Sfptet  Union,  comprising  the  following  celebrated 
artistes',  viz.:— 

Violin  Prime,  Mr  H.  Griesbach,  Philharmonic,  &c 

Viola  Seconda,  Mr  C.  Griesbach,  Her  ITaie^ty's 
Theatre. 

Primo  Vio'a,  Mr  W.  Hsnn,  Royal  It  .lian  Opera  and 
Philharmonic. 

Violoncello,  Mr  Kleme,  IlerMfjcsty's  Theatre. 

Con  ra  Ba'so,  Mr  Bertstbrd,  Her  Majesty's  Theatre, 
and  Philharmonic. 

Flute,  Mr  Jensen,  Her  Majesty's  Theatre,  and  Phil- 
harmonic. 

Grand  Pianoforte.  Mr  W.  GrifBths,  Her  Miyesty's 
Theatre,  &c 

Solo  Vtolinist  and  Conductor,  Mr  H.  Griesbach. 

The  subscription  for  the  three  Concetts  will  be  One 
Gui'tea,  which  will  cutte  the  subsjrioer  to  Four 
Beso  ved  Seat  Ti  kets  for  ejch  concert. 

Non-subscriber-i  single  reserve  seat  ticket.  2s  Gd. 

The  first  Concert  wJltake  place  in  Oclooer.  and  be 
continued  every  "tth  we^-k. 

The  n»raes  of  the  vocalists  will  be  published  two 
weeks  previous  to  each  concert. 


Wbt   0r0tiontt;sit 
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A  Supplement,  containing  the  Reports  of  the  Joint  Stock  Banks 
of  the  United  Kingdom,  similar  to  that  published  on  the 
27th  of  May,  1865,  ivill  be  published  by  the  Economist  on 
the  11th  November. 


The 


Investoe's  Manual  is  now  sold  separately,  price  9d 
stamped,  8d  unstamped.  If  taken  as  a  Supplement  to 
the  Economist,  it  remains  at  its  former  price,  6d.  In 
addition  to  the  information  formerly  given,  it  gives  a  concise 
summary  of  the  Reports  of  the  Companies  for  the  present 
year  as  will  enable  Investors  to  judge  of  their  position. 


THE    BANK    RETUEN    OF    THIS    WEEK. 
The  Bank  return  of  this  week  cannot  be  called  unfavourable. 
The  corresponding  week  in  other  years  does  not  generally  ex- 
hibit an  increase  of  notes  in  the  banking  department,  but  at 
the  same  time  it  suggests  matter  for  serious  consideration. 

We  have  got  through  one-third  of  the  quarter,  and,  there- 
fore, should  now  be  preparing  for  the  next.  We  hold,  as  we 
have  lately  explained,  that  the  ebbs  and  Hows  of  notes  and 
coin  at  the  close  of  each  quarter  ought  to  make  but  a  trifling, 
if  any,  change  in  the  money  market.  The  Bank  ought, 
as  bankers,  by  a  timely  foresight  to  provide  the  funds  for  pay- 
ments which  are  quite  certain  in  time,  and  very  nearly  calcula- 
ble in  amount.  But  to  do  so  the  Bank  must  begin  in  time. 
Last  quarter  it  had  to  run  up  from  4^  to  7  per  cent,  very 
rapidly,  because  it  had  not  begun  sufficiently  early.  If  they 
would  avoid  a  similar  risk  again  they  must  be  wise  in  time. 
The  deposits — the  principal  liabilities  of  the  Bank — are  now 
unusually  small.  It  will  be  seen  by  reference  to  the  table  in 
our  City  article  that  they  are  lower  than  at  the  corresponding 
period  in  each  of  the  last  three  years,  but,  nevertheless,  the 
reserve  is  nearly  at  the  minimum  at  which  the  banking  depart- 


ment is  safe.  We  have  often  pointed  out  that  under  the  pre- 
sent law  (and  whatever  opinions  we  may  hold  on  the  abstract 
theory  of  the  currency,  all  men  of  business  will  agree  that  we 
ought  to  work  the  present  law  as  well  as  we  can),  the  banking 
department  in  September  ought  to  have  never  less  than  a  third, 
and  at  times  when  an  efflux  is  to  be  expected,  something  ap- 
proaching to  a  half  of  its  liabilities.  But  now  the  figures 
are  : — 

£ 

Public  deposits  4,163,517 

Private     —  12,979,790 

Seven-day  bills 538,041 

17,681,348 
and   the  reserve   is    6,030,498?,  or  but   a  little   over    one- 
third. 

The  Bank  of  England  ought  to  be  getting  bullion  to  meet 
the  drain  she  will  have  at  Christmas  ;  but  now  she  barely 
keeps  her  own.  She  is  liable  to  a  drain  of  bullion  to  the 
East.  Large  sums  have  gone  from  France,  and  it  is  only  the 
high  rate  of  discount  which  has  preserved  us  from  an  ex- 
ternal drain  here.  The  foreign  exchanges  have  shown 
symptoms  of  weakness,  and  if  the  rate  of  interest  had  not 
been  very  high  here,  in  proportion  to  the  continental  rate, 
bullion  would  have  flowed  from  the  Bank.  The  trade  of  the 
country,  as  we  have  shown  in  another  article,  has  of  late 
started  forward  with  great  rapidity.  The  market  rate  is 
certainly  not  below — perhaps  a  little  above — the  Bank  rate, 
and  therefore  it  is  very  unreasonable  to  expect  cheaper  money, 
and  not  unreasonable  to  expect  dearer  money. 


THE  SUDDEN  INCREASE  IN  THE  TRADE  OF  THE 
COUNTRY  AND  ITS  EFFECT  UPON  THE  MONEY 
MARKET. 
The  Board  of  Trade  tables  just  issued  are  among  the  most  re- 
markable we  have  ever  seen,  and  go  far  to  explain  the  recent  rise 
in  the  value  of  money  which  has  puzzled  so  many  persons,  and 
upon  which  such  absurd  theories  have  been  hazarded.  But 
in  order  to  give  this  explanation  those  tables  must  be  dis- 
creetly used.  The  attention  of  readers  is  too  often  directed 
to  comparisons  between  the  exports  of  this  year  and  last  year 
and  the  year  before  that,  which  are  the  figures  that  stand  out  on 
the  surface  of  the  tables.  But  to  explain  the  recent  change  in 
the  money  market,  we  must  compare,  not  September  this  year 
with  September  last  year,  but  September  this  year  with 
August  this  year.  The  comparison  with  former  years 
is  of  great  value  in  a  general  retrospect,  but  when 
we  are  explaining  a  recent  remarkable  fact  it  is  the 
new  recent  causes  to  which  we  ought  particularly  to 
attend.  It  is  the  sudden  start  forward  of  trade  that  raises  the 
value  of  money,  just  as  it  is  the  sudden  diminution  of  trade 
that  lowers  it.  At  the  very  beginning  of  October,  the  value 
of  money  increased  from  4^  to  7  per  cent.  Can  this  be  ex- 
plained by  the  mercantile  events  of  September,  now  that  we 
have  the  most  important  part  of  them  in  an  authentic  state- 
ment ? 

It  is  at  once  evident  that  they  can.  It  appears  that  there 
was  during  September  an  extraordinary  new  call  upon  the 
capital  of  the  country. 

The  exports  of  British  and  Irish  manutac-  £ 

tures  woro  in  September 17,316,681 

Whereas  in  August  they  had  only  been 14,158,648 


3,158,033 
being  an  increase  in  one  month  of  more  than  20  per  cent. 
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On  looking  at  the  tables  annexed  to  this  article,  it  will  be 
found  that  there  was  an  increase  of  a  million  sterling,  more 
than  75  per  cent.,  in  the  trade  with  America,  and  of  a 
million  and  three  quarters  in  export  of  cotton  yarn  and 
piece  goods.  Besides  this,  the  trade  in  linen  and  woollen 
manufactures  to  all  countries  has  started  forward,  and  several 
other  important  articles  show  an  increase,  while  very  few 
show  much  decrease. 

The  demand  from  America,  owing,  as  we  believe,  to  the 
changing  conditions  in  the  country,  has  been  held  in  suspense 
this  year  in  a  very  remarkable  manner.  It  was  during  the 
first  eight  months  of  this  year  only  as  great  as  in  1863,  and 
very  much  less  than  1864.  The  accurate  figures,  including 
all  articles,  are  as  follows  : — 

Exports  from  Great  Brttain  to  Untted  States  in  first  Eight  Months. 

£ 

1863    9,387,908 

1864    14,144,578 

1865    9,483,084 

We  do  not  as  yet  get  from  the  Board  of  Trade  the  complete 
statement  of  the  American  trade  in  all  articles,  but  when  we 
do  it  will  doubtless  show  a  still  further  increase  than  that 
which  the  table  below  indicates  in  the  principal  articles,  all 
which  are  now  given  us.  But  the  remarkable  result  remains 
that,  though  the  new  commerce  with  America  has  given  or 
aided  in  giving  such  an  increase  to  the  value  of  money,  the 
whole  exports  of  this  year  to  that  country  are  not  so  great  as 
those  of  last  year. 

This  remark  applies  to  all  our  exports  : — 

£ 

The  exports  of  first  nine  months  of  1864  were 123,404,161 

_  _  1865    —  119,717,377 

But  in  each  case  it  is  the  new  trade  that  produces  the  new 
effect.  We  must  withdraw  our  attention  from  all  other 
comparisons  if  we  would  trace  the  meaning  of  the  facts 
before  us. 

Indeed  if  we  examine  the  accounts  of  last  year  themselves, 
we  shall  find  that  they  are  themselves  an  example  of  the  prin- 
ciple that  it  is  the  new  increment  to  trade  which  causes  the 
fresh  addition  to  the  value  of  money. 

£ 

The  exports  for  Aug,  1864  were  16,274,269 

—  July    —  14,394,364 

Being  an  augmentation  of 1,879,905 

which  was  one  principal  cause  of  the  rise  from  6  per  cent,  to 
9  per  cent,  between  the  25th  July  and  the  8th  September, 
though  there  were  other  co-operating  causes. 

The  increase  of  3  000,000/  in  the  exports  of  September  as 
compared  with  August  has  had  a  greater  effect,  because  it 
succeeded  another  great  increase  of  a  different  kind.  We 
do  not  yet  know  the  real  value  of  the  imports  for  Sep- 
tember this  year,  the  account  of  imports  only  goes  down  to 
August,  but  that  month  shows  a  very  remarkable  rise  :  the 
figures  are — 

Computed  Real  Vauie  of  principal  Articles  imported. 

£ 

June 15,453,909 

July  19,019,162 

August 21,142,430 

being  an  increase  of  more  than  five  millions  and  a  half  sterling 
—or  more  than  35  per  cent,  in  August  compared  with  June, 

It  will  be  seen  by  the  table  annexed  to  this  article  that  this 
increase  is  principally  in  cotton  and  silk,  but  that  timber  and 
a  great  number  of  minor  articles  show  also  an  augmentation, 
not  large  or  important  in  any  particular  case,  but  needing 
grave  consideration  when  the  aggregate  of  all  the  items  has 
been  summed  up. 

Those  who  comprehend  how  delicate  our  money  market  is, 
who  know  how  great  an  alteration  in  value  a  very  slight  addi- 
tion either  to  the  supply  or  the  demand  immediately  causes, 
will  at  a  glance  perceive  how  great  will  be  the  effect  of  so 
great  an  increase  in  our  export  trade,  preceded  by  so  great  an 
increase  in  our  import  trade. 

To  this  large  and  new  item  in  the  capital  account  is  to 
be  added  the  new  and  large  item  in  our  bullion  account,  the 
demand  for  silver  for  the  East  caused  by  recent  purchases  of 
cotton.  This  has  not  actually  diminished  our  bullion,  because 
of  the  high  rate  of  discount  here,  but  large  quantities  have 
been  sent,  and  the  French  and  other  available  stores  have 
been  largely  drawn  upon  in  consequence. 

With  these  great  and  indisputable  natural  causes  of  the 
great  increase  in  the  value  of  money,  it  is  quite  absurd  to 
look  further.     The  Journal  des  Dehats  supposes  that  there  is  a 


diminution  of  credit  in  this  country,  and  that  bank  notes  are 
needed  to  supply  it.  An  inflnitesimally  small  foundation  may 
be  discovered  for  the  theory  in  the  minute  disturbance  of  the 
Irish  paper  currency  consequent  on  the  Fenian  arrests.  But 
omitting  this,  which  is  but  a  grain  of  sand  in  the  account, 
the  credit  of  this  country  is  as  sound  as  it  ever  was.  The 
sort  of  crisis  contemplated  by  the  Dehats  has  not  yet  come. 
There  is  no  want  of  credit ;  no  need  that  subsisting  credit 
should  supply  the  room  of  destroyed  credit.  What  is  wanted 
is  more  capital  and  more  bullion  ;  and  no  alteration  of  the 
law,  no  augmentation  of  bank  notes,  can  or  will  create  for  us 
these. 


TABLE  I. 
The   exports  of  British  and  Irish 
States  in  September,  1865,  compared 

August. 


Alkali  

Beer  and  ale  

Coalf),  cinders,  and  cuim    

Cotton  manulactures — Piece  gonds 

Til  re  ad 

Earthenware  and  porcelain 

Haberdashery  and  millinery 

Hardwart-8  and  cutlery — Knives,  forks, 
scissors,  &.C 

Anvils,  vices,  sawn,  &c. 

Manufactures  of  German  silver.  &c... 
Linen  manufactures. — Piece  good, 

Thread 

Iron — Pig  and  <  uddled 

Bar,  angle,  &c 

Kailroad,  of  all  sorts    

Castings , 

Hoops,  sheets,  £c 

Wrought,  of  all  sorts  

Steel,  unwrought 

Copper— Wrought 

Lead — Pig,  rolled,  Ac 

Tin  plates    

Oil,  seed 

Salt  

Silk  msnu'acturcs — Broad  pitce  g  -ods.. 

llandkerchiels,  &c 

Kibbons 

Other  articles  of  silk  only  . 

iSiik  manufactures  mixed  with  other 

materials 

Spirits  (British)     

Wool,  sheep  and  Ismbs'  

Woollen  &  wois'ed  nianuf. — Cloths,  &c. 

Carpets  and  druggets 

Shawls,  rugs,  &c 

Worsted  stuffs  of  wool  only  and  of 
wool  mixed  with  other  materials ... 


£ 

32,636 
5,1.53 
14,4  to 
145  G95 
10,306 
41,  .01 5 
76,720 

1,152 

7,050 

40,205 

228,744 

8,595 

14,754 

11.2S7 

62,270 

658 

8,085 

5  246 

19,204 

1,084 

24,991 

811,801 

400 

6,022 

3,338 

2,395 
10,240 

3,662 
1,636 
6,980 
62,327 
40,111 
5,012 

427.836 


produce  to  the  United 
with  August,  1865  : — 

September.   Increase.  Docreau. 


£ 

42,860 

5,600 

1.5,002 

350,946 

29,390 

60,961 

119,077 

19,603 

7,986 

.44,099 

513,703 

16,892 

26,659 

19,915 

67,040 

449 

16,361 

13,213 

35,99S 

2,436 

21.686 

126,609 

19,694 

13,426 

11,291 

37 

6.6^6 

13,0;0 

9,601 
4.807 
1.550 
64.345 
48  302 
3,6ig 

709,748 


£ 
.     10,214 

447 

672 
.  205,261 
.  19,086 
,  9,446 
.    42,857 

,     18,461 

93« 

.      3,894 

.  288,959 

7,297 
,     11,905 

8,678 
,     14,770 

7i276 

7,967 

.    16,791 

1,362 

4«',g08 
19.194 

7,404 

7,953 
87 

3,230 

2,830 

e,0S9 

3,172    ... 

12iol8 
»,2!»l 


M>0 


...  1,364 


28,912 


Total    1,38.5,113     ...2,448,436     ...1,073,636  ...  10,2e8 

TABLE   II. 

The  principal  articles  of  export  in  August,  1865,  compared 
with  September,  1865  : — 

August.        September. 
£  £ 

Apparel  and  slops     224,676  ...     220,756  .. 

Coals,  cinders,  and  cu  m    431,769  ...    405,804  .. 

Cotton  yarn  914,729  ...1384  585  .. 

Cotton  "manufactures- I'iece  goods.. .3,247,981  ...4,541,1^00  .. 

Haberdashen  and  millmtry 50»,o;3  ...    654,052  .. 

Hardwares  and  cutlery 3(i0,u99  ...    404,998  .. 

Linen  yarn    246,470  ...    268,950  .. 

Linen  manufactures — Piece  g^ods  ...    6  9,461  ...    907,611  .. 

Machinery ;— Steam  engin  s 1.59,!»47  ...     108,304  .. 

Other  sorts 8.3.3,224  ...     247,053  .. 

Iron :— Bar,  angle,  and  rod  214,484  ...     201,682  .. 

Kailroad  of  all  so^t^ 372,6.30  ...    33^,809  .. 

Wrought  of  a  1  a.  rts  210,167  ...     248,688  .. 

Copper  and  brass 216,396  ...    27  ,291  .. 

Woollen  and  worsted  yarn    ((96,747  ...     562,636  ... 

ManufactBres,  cloths,  Ac.  466,342  ...    431,79«  .. 

Worsted  stuffs  and  waiotooatlngs...  1,433,894  ...  1,623,677  ... 

TABLE  HI. 
The  principal  articles  of  export  in  June,  1865,  compared 
with  August,  1865  : — 

June. 
£ 

CofTee S9.,1S0 

Wheat 923,154 

Oats 2  2,467 

Flour  168,906 

Cotton 3,296,'  85 

Flax 468,686 

Guano 329,094 

Butler 3a;,8f3 

Linseed   „ 265,749 

Si  k,  raw 261,400 

Broadstuffs    431,090 

Sugar  unrefined 1.274,912 

Timner    8>«,778 

Wine    8.S(1,T65 

Wool   L848.8SS 


Increaaa    Decrease. 
&  £ 

3,820 

25,  U 

469,856    

1,':93.819     

45,979     

43,999    

22,480 

238,160    

8,357    .„ 

86.171 

12,7  2 

i;,621 

!)8,3f8     

66,8»«    

66,889    

34  546 

189,783     


August 

ilncreaae. 

£ 

£ 

...     646,966 

..    182,766 

...     937,872 

..       14,T18 

...     366,649 

..     103,092 

...     180,981 

..       12.026 

...5.409,6ti9 

..2,113,984 

...     702,602 

..     289,017 

.  .     260,088 

...     663.695 

..    22.5,792 

...     406.660 

..     13;).911 

...1,522,118 

..1,260.713 

...     370,694 

...LS74,8J6 

..      99,414 

...1,842,876    . 

..    950,097 

...     275,659 

...L694,043 



THE  PROSPECT  OF  A  GOOD  EEFOEM  BILL. 
Theke  can  be  little  doubt  but  that  a  Ministry,  whose  leading 
Jnembers  are  Lord  Eussell  and  Mr  Gladstone,  will  be  in  favour 
tof  Eeform  ;  and  there  cannot  be  much  but  that  at  a  time 
fwhen  the  Tory  party  are  likely  to  renew  their  attacks  upon 
•the  Government  with  something  like  ardour,  there  will  bo  a 
general  disposition  in  the  Liberal  party  to  adopt  any  Reform 
IBUI,  which,  without  admitting  a  false  principle,  might  unite 
'heartily  the  different  sections  of  that  party  above  and  below 


79,060 


62.:!96 


...  129.106 
...  154,842  1 
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the  gangway.     Is  any  such  Reform  Bill  possible  ?     Is  there 
no  measure  which  even   moderate  Liberals  would  regard   as 
right  in  principle  and  as  giving  a  just  share    of  power  to  the, 
working  class,  and  to  the  great   cities   of  the  North,  without  j 
admitting     the     principle     of     a     bit-by-bit     lowering    of 
the    franchise,     which     would     also     satisfy     the    demand 
of    the    more    Radical    section    of    the     House,     and    pro- 
duce   a     hearty  co-operation  between    such  Liberals  as  Mr 
Cardwell  and  such  Liberals  as  Mr  Forster  ?     We  do  not  think 
it  by  any  means   hopeless,    provided   those   whose  views  we 
have  always  striven  to   set  forth, — those  who  wish  to  see  a 
real  representative   assembly,   not  a  mere   delegation  of  the 
working  class — are  prepared,  as  we  are,  to   give  a  substantial 
and  not  a  merely  nominal  share  of   power  to   the  intelligent 
industry  of  the  kingdom.     All  we  earnestly  protest  against  is 
a  measure  which  takes,   like    the   last    Conservative  Reform 
Bill,  uniformiti/  of  qualification  as  its  central  idea,  and  descends 
a  step  lower  in  the  standard    of   that    qualification  than  the 
existing  law.     We  all  know  where  such  a  measure  as  that 
will  end.     If  you  hew  out  the  second  in  a  flight  of  descend- 
ing steps,   you  invite  the  next  political  generation  to  proceed 
with  the  third,  and  so  on  till  you  get  to  the  bottom  or  uni- 
versal suffrage,  which  certainly  means  almost  the   reverse  of 
universal  representation.   Steadily  as  we  have  opposed  this  idea, 
for  the  very  reason  for  which  we  oppose  it  we  are  anxious  to 
see  the  manufacturing   operatives  receive   their  due  share  of 
representation    at    once.     We    demand   it    for  them  indeed, 
precisely   on    the   ground   on   which  we   oppose    a  gradually 
descending  scale  of  uniform  qualification, — the  ground,  namely, 
that  both  the  working  classes    and    educated    classes  have  a 
permanent  right  to  be  heard  in  the  House  of  Commons.     It  is 
obvious  that  we  cannot  claim   that  right    for  one  intelligent 
and  industrious  class,  and  refuse  to  claim  it  for  another  class 
quite  as  industrious,    nearly  if   not  quite   as  intelligent,  and 
much    larger  in    numbers.     It    is    not,    therefore,    from  any 
timidity  of   feeling  that   we  object    to   the  common  Radical 
ideas    on    reform.       It    is    because    we    believe    that   they 
tend     to    injure    and    eventually    destroy     the    representa- 
tive   character    of     Parliament    with    regard    to    the    im- 
portant   class    now    constituting  the    main     body   of  elec- 
tors,   on    the   plea    of    claiming   to    give   it  that    represen- 
tative  character   with   regard  to    a   class   equally  important 
which  is  not  yet  included  among  the   electors.     Cannot  we 
secure  this  last  point,  and  that  in  a  way  to  satisfy  the  Radicals, 
without  surrendering  the  first  ?     Is  there  no  measure  Lord 
Russell  and  Mr  Gladstone  could  introduce  which  would  justly 
be   thought  conservative  of   the  rights  of  the  middle  class, 
while  it  was  generous  and  cordial  to  the  claims  of  the  operative 
class? 

It  seems   to  us   that  a    measure    which    should 


shopkeepers,  almost  all  the  retired  tradesmen,  occupy 
houses  of  this  class  ;  and  who  are  to  vote,  if  these  are  not? 
Then  the  same  class  of  houses  would  include  by  far  the 
larger  number  of  suburban  villas,  whence  thriving  tradesmen, 
rising  solicitors,  confidential  clerks,  and  literary  men,  go  up 
daily  to  Liverpool  or  Manchester,  or  Birmingham,  or  London, 
to  do  their  daily  work,  though  residing  out  of  the  town  for 
the  sake  of  the  purer  air  and  the  advantage  of  change. 
There  can  be  no  possible  pretence  for  excluding  this 
class  from  the  franchise.  It  would  vastly  increase  the 
number  of  really  independent  and  educated  electors  in  the 
counties,  while  many  objections  might  justly  be  urged  against 
the  independence  of  the  class  occupying  the  houses  between 
101  and  20/.  The  change  proposed  would,  no  doubt,  greatly 
augment  the  influence  of  the  best  section  of  the  middle  class 
in  the  House  of  Commons,  and  do  so  in  the  best  way,  without 
interfering  with  the  provisions  by  which  we  may  hope  to  pro- 
vide for  the  representation  of  the  working  class. 

Next,  it  seems  obvious  both  that  the  lowest  class  of  small 
boroughs,  those  which,  like  Harwich  and  others  of  the  same 
sort,  are  notoriously  of  no  use  in  representing  the  ideas  of  any 
class,  should  be  disfranchised,  and  that,  in  the  medium  county 
town  boroughs  which  we  retain,  it  would  be  absolutely  mis- 
chievous to  lower  the  franchise.  The  object  of  lowering  the 
franchise  m  the  great  manufacturing  towns  is  to  include  a  class 
with  political  ideas  of  their  own  who  wish  to  express  those  ideas. 
Now,  in  the  small  Parliamentary  boroughs  this  class  does  not 
exist.  Of  operatives,  in  the  Lancashire  sense  of  the  word,  there 
are  none.  Of  men  utterly  without  political  ideas,  or  the  vestige 
of  political  ideas,  whose  only  desire  with  respect  to  a  vote 
would  be  to  sell  it  to  the  best  advantage,  there  are  many  in 
these  boroughs  occupying  houses  under  10/, — too  many,  in- 
deedj  occupying  houses  up  to  that  value.     Now,  not  even  the 


the  occupation  franchise  in  the  counties  to  the  20/  limit,  and 
not  lower, — which  should  disfranchise  such  rotten  boroughs 
as  every  Reform  Bill  has  proposed  to  disfranchise,  thereby 
gaining  probably  some  thirty  or  forty  seats, — which  should 
then  transfer  those  seats  to  the  largest  towns,  chiefly,| 
of  course,  in  the  manufacturing  North,  so  that  there! 
should  be  not  less  than  three  members  for  each  town 
having   a    population     say    beyond     100,000,     and     which 


sternest  Radical  can  possibly  contend  in  the  same  breath  that 
we  ought  to  disfranchise  the  smallest  boroughs  because  they 
are  corrupt  and  do  not  really  add  to  the  representative  cha- 
racter of  Parliament,  and  yet  that  we  ought  to  make  the  other 
country  boroughs  which  we  do  not  disfranchise  mo7-e  corrupt 
than  they  now  are,  and  less  truly  representative  than  they 
now  are.  Cynical  as  Radicals  sometimes  are,  we  shall  scarcely 
hear  them  advocating  a  change  in  the  minor  boroughs  which 
would  degrade  their  political  worth  andValue,  on  the  plea  that  by 
that  means  we  shall  the  sooner  get  rid  of  them.  Nothing 
can  be  plainer  than  that,  whatever  case  may  be  made  for  a 
lowering  of  the  suffrage  in  really  great  towns,  there  is  no  such 
case  for  it,  on  the  contrary  the  strongest  possible  case  against 
it,  in  the  boroughs  which  are  not  great.  The  vicious  prin- 
ciple of  uniformity  can  scarcely  be  carried  so  far  as  to 
enforce  a  reduction  of  the  franchise  which  would  injure 
reduce  J  deliberately  the  electoral  value   of  a  large  and  useful   class 


of  boroughs,  because  in  another  and  very  different  class 
of  boroughs  that  reduction  has  been  forced  upon  us  as  a  means 
of  iiiiprovinrj  their  electoral  value.  A  reduction  of  the  fran- 
chise is  good  in  Birmingham,  because  it  will  find  an  expres- 
sion for  the  ideas  of  a  numerous,  active-minded,  and  indus- 
trious class  ;  in  Cambridge  it  would  not  give  an  expression  to 
the  ideas  of  any  such  class,  but,  on  the  contrary,  would  tend 
to  prevent  the  class  which  has  already  ideas  of   its  own  from 


should    then,    while    keeping    the    borough     franchise     un-  U  getting  for  those  ideas  an  lionest  representation  ;  how  absurd, 
changed   in    all   other  boroughs,    grant  household   franchise  I  then,  to  maintain  that  what  is  good  for  Birmingham  must  be 


m    all    the     great     towns    whose    population    is    above   the 
given  limit, — with  the  qualification   that  each  elector  might 
give  all  his  three  votes  for  a  single  candidate  if  he   pleased, — 
would  satisfy  all  the  conditions  of  a  thoroughly   liberal  and 
a  wisely  congervative  Reform  Bill,  and  might  cordially   unite  t 
those  who  plead,  like  Mr  Forster,  for  the  rights  of  the  work-j 
ing  men,  and  those  who   think  with  the  moderate  Liberals! 
that  we  ought  not  to  merge  the  middle  in  the  working   class. 
Let  us  look  for  a  moment  at  each  of  the  provisions  we   have 
•uggested. 

In  the  first  place  no  one  will  question  the  advantage 
of  lowering  the  county  franchise  to  20/.  Lord  Palmer- 
ston  himself  had  practically  assented  to  that  measure,  and 
even  Mr  Locke  King  has,  we  believe,  intimated  that  he  would 
accept  it.  No  thinking  man  can  resist  the  argument  in  its 
favour.  The  occupiers  of  country  houses  between  20/  an  1  50/ 
are  doubtless,  on  the  whole,  a  more  educated  and  independent 
class  than  the  tenants  at  will  for  50/  and  upwards.  In  a 
country  town  all  the  poorer  gentry  live  in  houses  with  a  rent 
between  20/  and  50/.  The  country  lawyer,  the  country 
doctor,    assuredly    the    country    curate,    all    the    principal 


good  also  for  Cambridge 

Finally,  with  a  middle-class  representation  thus  materially 
strengthened  in  the  counties,  and  protected  against  a  degraded 
franchise  in  the  country  towns,  there  would  be  no  kind  of 
danger  in  granting  household  suffrage  at  once  to  all  towns 
with  a  population  above  a  certain  limit.  We  believe  thi» 
would  be  in  substantial  accordance  with  Lord  Russell's  prin- 
ciple, recently  laid  down,  that  any  new  Reform  Bill  must 
proceed  on  "  good  .■?ound  old  British  principles."  The  scot- 
and-lot  voting  in  particular  towns  was  assuredly  one  of  these 
good  old  British  customs.  Only,  before  the  Reform  Bill  there 
was  no  sort  of  principle  on  which  this  privilege  was  granted, 
and,  consequently,  it  seemed  anarchical  and  unmeaning.  To  re- 
store the  scot-and-lotvoting  in  great  manufacturingtowns, where 
it  would  practically  ensure  the  representation  of  the  working 
classes,  would  be  to  restore  ail  its  advantages,  with  few  of  its 
disadvantages.  Especially  if,  as  we  have  proposed,  we  com- 
bined it  with  a  principle — also  accepted  by  Lord  Russell — by 
which  a  majority  of  more  than  one-fourth  could  (if  absolutely 
united,  in  which  case  they  tvould  deserve  it)  secure  one  out  of 
the  three  members  while  the  majority  would  secure  the  other 
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two,  there  would  be  no  danger  of  disfranchising  the  capita- 
list interest  in  the  great  towns  in  order  to  enfranchise  the 
labour  interest. 

Such  a  measure  would  in  short  secure  all  the  requi- 
sites of  a  good  Reform  Bill.  It  would  get  rid  of  the 
notoriously  corrupt  element  in  our  present  system.  It  would 
increase  largely  the  influence  of  the  intelligent  and  indepen- 
dent middle  class  in  the  counties.  It  would  provide  a  certain 
considerable  representation  for  manufacturing  labour.  It  would 
reserve  a  real  representative  influence  for  manufacturing  capital. 
And  finally,  it  would  add  relative!//  to  the  representation  of  the 
enterprising,  intelligent,  and  wealthy  North,  as  compared  with 
that  of  the  comparatively  stationary  South.  And  yet  it  would 
concede  nothing  to  the  mere  numerical  ideas  of  representation. 
On  the  contrary,  by  extending  the  principle  of  variety  of 
qualification,  instead  of  going  further  in  the  establishment  of 
a  dead  uniformity,  by  asserting  the  right  of  a  united  and 
influential  minority  in  the  most  important  centres  of  popula- 
tion to  a  voice  in  the  representation,  and  by  refusing  to  lower 
the  franchise  in  places  where  a  lowering  of  the  franchise 
would  introduce  a  less  independent  class  of  voters,  it  would 
assert  all  those  conservative  principles  for  which  we,  and  the 
moderate  Liberals  generally,  have  earnestly  contended.  It 
seems  to  us  that  the  present  is  a  very  happy  opportunity  for 
a  junction  between  both  sections  of  the  Liberal  party,  on  the 
basis  of  such  a  measure  as  we  have  indicated,  a  basis  at  once 
conformable  to  the  principle  laid  down  by  Lord  Eussell,  and, 
in  the  magnitude  of  its  results,  at  least,  to  the  demands  of 
such  reformers  as  Mr  Forster  or  Mr  Stansfeld, 


THE  POSSIBLE  UNITY  OF  NOETHEEN  GEEMANY, 
It  seems  to  be  generally  understood  upon  the  Continent  that 
Prussia  is  about  to  annex  Holstein  as  well  as  Schleswig,  and 
that  Austria,  despairing  of  successful  resistance,  has  been  per- 
suaded to  accept  a  pecuniary  equivalent  for  her  share  in  the 
conquered  Duchies.  The  opposition  of  the  King,  which  was 
at  one  time  most  determined,  has,  it  is  said,  been  overcome, 
and  the  Liberal  majority  in  the  Prussian  Parliament,  from 
whom  a  strenuous  resistance  was  expected,  admit  that  they 
prefer  the  aggrandisement  of  their  country  to  an  imme- 
diate revival  of  constitutional  freedom.  Herr  Twesten,  a 
member  greatly  trusted  by  the  party,  has  openly  refused  to 
join  in  any  agitation  which  may  "  end  in  preparing  a  defeat 
for  Prussia,"  and  Count  von  Bismark  has  accordingly  ventured 
to  threaten  the  free  city  of  Frankfort  with  ulterior  conse- 
quences if  it  again  permits  the  delegates  of  Germany  to 
discuss  opposition  to  Prussian  designs.  The  alarm  in  the 
minor  Courts  of  the  North  is  considerable,  for  they  believe 
that  Prussia,  when  it  has  once  reorganised  the  Duchies,  a 
work  fast  being  accomplished,  will  proceed  to  absorb  them- 
selves, and  change  all  Germany  north  of  tbe  Maine  into  one 
united  Empire.  The  Liberals  evidently  look  forward  to  this 
contingenc3',  and  the  few  really  free  papers  are  full  of  specu- 
lations and  rumours  as  to  the  terms  by  which  the  French 
Government  has  been  induced  to  abstain  from  interfering. 
Most,  if  not  all,  of  these  speculations  are  without  foundation, 
but  they  all  indicate  the  impression  among  politicians  that 
Count  von  Bismark  intends  to  take  some  considerable  step 
towards  the  union,  or  it  may  be  the  federation,  of  Northern 
Germany. 

Is  there  anything  in  that  design  which,  setting  apart  wild 
talk  about  bargains  for  Belgium,  should  excite  either  suspicion 
or  annoyance  in  Great  Britain  ?  Several  of  our  contempo- 
raries, aroused  apparently  by  the  political  cynicism  involved 
in  conquering  States  under  pretence  of  liberating  them,  ap- 
pear to  believe  there  is,  but  we  cannot  bring  ourselves  to  that 
opinion.  It  is  no  doubt  an  evil  in  politics  as  in  society  that 
the  regime  of  law  should  give  place  even  temporarily  to  the 
regime  of  force,  but  it  is  a  worse  evil  that  that  regime  once 
established  should  be  endured  to  no  purpose,  that  the  consti- 
tution of  Europe  should  be  overstepped  in  order  to  do 
nothing.  The  means  preferred  by  Count  von  Bismark 
are  as  worthy  of  condemnation  when  only  used  for  the  con- 
quest of  Lauenburg  as  when  employed  for  the  annexation  of 
North  Germany,  and  the  only  difference  is  between  the 
different  ends  attained.  Now  Englishmen,  as  a  nation,  have 
long  since  been  agreed  that  the  existence  of  the  petty  princi- 
palities of  Germany  is  a  nuisance  to  Europe, — so  heartily 
agreed,  that  the  real  defence  of  those  States,  their  value  as  cen- 
tres of  different  forms  of  German  cultivation,  has  been  some- 


what too  contemptuously  overlooked.  They  are  also  agreed, 
ever  since  tho  aggressive  war  upon  Denmark,  that  "  duality" 
as  the  Germans  call  it — i.  e.  the  division  of  Germany  between 
two  Powers — would  be  a  safer  arrangement  for  Europe  than 
unity  under  a  single  head.  If,  therefore,  we  look  on  quietly 
while  the  King  of  Prussia  annexes  Lauenburg,  a  fortiori  we 
mast  look  on  quietly  while  he  absorbs  North  Germany.  In 
the  first  case  the  end  was  as  worthless  as  the  means  ;  in  the 
second,  the  end  is  so  great  and  so  beneficial  to  the  world  as  to 
extenuate  if  it  cannot  excuse  the  means.  If,  indeed.  North 
Germany  were  to  be  absorbed  by  sheer  force  against  the 
utmost  exertions  of  its  people,  then  indeed  end  and  means  would 
be  equally  inexcusable,  but  we  take  it  this  is  not  the  case.  The 
Princes,  of  course,  dread  the  change,  for,  whatever  provision 
may  be  made  for  them,  the  result  is  certain  to  diminish  their 
possessions  and  impair  their  rank.  The  vast  appanages  of  the 
Crowns  can  scarcely  be  left  entire  to  the  mediatised  families, 
and  no  dethroned  King  of  Wurtemberg  will  be  able  to  order 
his  army  to  salute  every  closed  court  carriage.  The  citizens 
of  the  small  capitals,  again,  can  hardly  expect  annexation 
with  pleasure,  for  the  local  Courts  are,  after  all,  centres  of 
society, — often  of  very  intelligent  and  amusing  society, — 
which  the  provincial  cities  of  Prussia  are  not.  Their  im- 
portance and  their  wealth  will  be  materially  decreased,  and 
that  is  a  hard  prospect  even  to  cities  as  patriotic  as  Turin. 
The  armies,  again,  are  doubtful,  for  the  extinction  of  inde- 
pendence offends  their  military  pride,  and  the  discipline  of 
the  Prussian  service  is  needlessly  severe  and  aristocratic. 
But  the  mass  of  the  people  appear  exceedingly  indifferent, 
and  certainly  would  acquiesce  in  the  change  sooner 
than  prevent  it  by  a  national  war  to  be  commenced  by  a  levee 
en  masse.  Nothing  short  of  a  popular  uprising  could  check 
the  advance  of  Prussian  armies,  and  for  a  popular  uprising  the 
difference  between  a  Hanoverian  Government  and  a  Prussian 
Government  offers  too  slight  a  temptation.  If  the  stroke  is 
ever  struck  Prussia,  we  think,  will  have  little  to  fear  except 
from  abroad,  and  the  end,  therefore,  is  aU  that  need  be  care- 
fully discussed.    That  end  most  Englishmen  pronounce  good. 

But  it  is  said  success  so  enormous  wiU  enable  tho  Hohenzol- 
lerns  permanently  to  dispense  with  their  constitution.  Their 
old  subjects  will  be  interested  in  maintaining  their  new  posi- 
tion, and  their  new  subjects  will  be  powerless  to  resist.  That 
view  rests,  we  think,  on  a  considerable  mistake.  In  a  coun- 
try which  is  governed  by  a  despotism  so  strong  that  the 
Sovereign  can  increase  taxation  by  his  bare  will,  a 
phenomenon  visible  in  Eussia  only,  additional  popu- 
lation may  increase  the  power  of  the  throne,  bat 
not  in  any  other.  Whenever  the  people  have  ad- 
vanced to  the  point  at  which  they  will  not  be  taxed 
without  being  first  consulted,  a  great  country  has  a  better 
chance  of  freedom  than  a  little  one.  It  is  much  more  expen- 
sive to  govern.  Northern  Germany,  for  example,  besides  its 
existing  expenditure,  must,  in  the  event  of  its  becoming 
united,  maintain  a  fleet,  a  very  costly  instrument  of  power, 
and  to  pay  for  this  fleet  the  population  must  be  so  far  con- 
ciliated that  it  shall  be  possible  to  increase  the  taxes.  The 
money  power  is  the  strongest  power,  and  the  greater  the  State 
the  more  completely  does  the  money  power  reside  in  the  middle 
class,  always  of  necessity  eager  for  a  certain  influence  upon 
political  affairs.  In  the  little  States  of  Germany,  as  now  con- 
stituted, that  class  is  not  strong,  because  Government  can  go 
on  without  its  aid,  and  because  the  Prince,  if  coerced 
either  by  opinion  or  force,  can  always  call  in  foreign  assist- 
ance. But  in  a  great  State  want  of  money  in- 
volves paralysis,  as  we  now  see  in  Austria,  and  every  vic- 
tory gained  by  the  people  is,  as  far  as  outside  interference  is 
concerned,  a  durable  one.  It  is  not  only  probable,  but  almost 
certain,  that  were  North  Germany  once  united,  the  Liberal 
party  in  Prussia  would  be  reinforced,  first  by  all  the  Liberals 
of  the  smaller  States,  and  secondly  by  all  those  whose  im- 
portance had  been  diminished  by  annexation,  a  class  likely  to 
contain  the  very  men  which  Liberals  most  need — men  capable 
of  conducting  an  administration.  The  reinforcement,  more- 
over, will  be  entirely  free  from  that  instinctive  deference  for 
the  Royal  family  which  five  generations  of  obedience  and 
universal  drill  have  impressed  upon  all  Prussian  minds.  The 
"filial  sentiment"  will  be  absent,  and  the  new  members  will 
be  able  to  deal  with  the  King  rather  as  junior  partners  re- 
monstrating with  a  senior  than  as  children  trying  to  resist  the 
tyranny  of  their  father.  Absorption  would,  we  conceive, 
therefore  rather  increase  the  chances  of  constitutional  free- 
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dom  in  North  Germany;  would  substitute  a  strong  State  for  a 
federation  of  many  weak  States,  and  need  not  on  either 
ground  be  displeasing  to  the  people  of  this  coimtry. 


lEELAND  IN  TEANSITION. 
PEASANT  PROPRIETORSHIP. 
In  an  early  paper  of  this  series  we  called  attention  to  the 
fact  that  Ireland  is  one  of  the  few  countries  in  which  there 
have  never  been  peasant  proprietors.  How  far  and  in  what 
way  this  circumstance  may  be  connected  with  some  of  the 
leading  traits  in  the  character  of  the  existing  race  of  Irish- 
men, would  be  an  interesting  and  perhaps  not  altogether  pro- 
fitless inquiry.  We  have  no  intention  of  embarking  in  it 
now  further  than  to  say  that  those  qualities  which  are  the 
well-known  characteristics  of  populations  of  peasant  pro- 
prietors, in  whatever  part  of  the  globe  they  are  found — 
solidity  of  disposition,  frugality  approaching  to  meanness, 
and  an  incessant  and  dogged  industry — are  precisely  the 
qualities  which  the  Irish  people  have  not ;  from  which  we 
think  it  is  not  an  unwarrantable  inference  that  the  status  of 
proprietor  of  the  soil — could  it  be  realised  on  any  consi- 
derable scale  by  Irish  cultivators — is  one  well  fitted  to  correct 
those  habits  of  mind  which  have  been  found  in  them  so 
obstructive  of  sustained  industrial  progress ;  and  is  there- 
fore entitled  to  be  regarded  as  a  remedy  peculiarly  adapted  to 
meet  the  special  circumstances  of  the  Irish  case. 

We  do  not  know  how  far  this  view  will,  as  a  general  propo- 
sition, be  admitted ;  but  an  opinion  has  lately  been 
much  insisted  on  in  connexion  with  the  discussions  on 
the  state  of  Ireland,  which,  if  it  should  be  generally  accepted, 
would  go  far  to  prepossess  the  public  mind  against  all  projects 
having  for  their  object  to  enlarge  the  Irish  cultivator's  interest 
in  the  land  which  he  tills.  It  is  held  by  some — and  the  notion 
is  supposed  to  have  received  confirmation  from  evidence  taken 
before  the  Land  Tenure  Committee  of  last  session — that  if  an 
Irishman  by  any  means  acquires  a  permanent  interest  in  land, 
he  will,  by  a  sort  of  necessity  of  his  nature,  forthwith  sublet 
it.  This  fact,  as  it  is  assumed  to  be,  constitutes,  it  is  consi- 
dered, the  true  answer  to  the  demand  for  '■'  fixity  of  tenure," 
since  it  shows,  it  is  said,  what  would  be  the  practical  effect  of 
conceding  that  measure,  namely  this,  that  the  present  race  of 
tenant-farmers,  instead  of  taking  advantage  of  their  new  posi- 
tion to  improve  their  methods  of  cultivation,  would  use  it  only 
to  escape  from  the  rank  of  cultivators :  they  would  at  once 
proceed,  we  are  assured,  to  sublet  their  farms  ;  and  we  should 
thus  have  as  the  definitive  result  a  new  race  of  petty  landlords 
receiving  rents  from  a  new  race  of  still  pettier  rack-rented 
tenants.  In  short,  what  has  happened  in  those  parts  of 
Ireland  in  which  under  favourable  leases  practical  "  fixity  of 
tenure"  has  long  existed,  would,  it  is  urged,  soon  become  nor- 
mal in  the  countrv.  And  it  is  plain  that,  if  this  would  be  the 
consequence  of  granting  "fixity  of  tenure"  subject  to  a  rent, 
a  fortiori  it  might  be  expected  to  occur  if  the  present  tenant- 
farmers  of  Ireland  should  become  the  proprietors  in  fee  of  their 
farms. 

We  do  not  deny  that  this  argument,  which  we  adverted  to 
last  week  in  another  connection,  contains  much  plausibility. 
But  we  believe  it  is  as  fallacious  as  it  is  plausible  ;  and  stand- 
ing in  the  way  as  it  does  of  the  fair  consideration  of  measures 
which  we  regard  as  of  prime  importance  in  connexion  with 
our  present  subject — the  form  which  industrial  organisation 
is  destined  to  assume  in  Ireland, — we  shall  make  no  apology 
for  exhibiting  once  again,  in  a  few  words,  its  absolute  untena- 
bleness. 

Let  us  say  at  once  that  we  disclaim  altogether  the  advocacy 
of  schemes  of  a  revolutionary  kind.  The  time  has  long  gone 
by  when  expedients  of  this  sort  could  for  a  moment  be  justified 
for  Ireland;  and  the  fact  that  what  is  called  "fixity  of  tenure" 
necessarily  involves  revolution — involves,  that  is  to  say,  the 
wholesale  and  violent  transference  of  property  from  one  class 
to  another — is  what  constitutes  for  us  the  decisive  objection 
to  the  scheme.  We  add  that  we  should  equally  regard  it  as  a 
decisive  objection  to  any  plan,  whether  for  promoting  peasant 
proprietorship  or  any  other  end,  which  involved  the  same  con- 
dition. Butwerepudiatealtogetherthedoctrinethateither  "fixity 
of  tenure"  or  peasant  proprietorship,  however  introduced,  would 
be  productive  of  the  evils  which  those  who  oppose  them  on 
the  grounds  we  have  stated  apprehend.  That  wholesale  pro- 
cess of  subletting  which  the  argument  supposes  would,  as  on 
reflection  will  be  seen,  be  a  practical  impossibility.  The 
rents  of  the  smaller  and  moderate-sized  farms, — and,  stiU  more. 


the  profit-rents  which  would  be  derived  from  subletting  these, 
— would,  it  is  plain,  be  wholly  inadequate  to  the  subsistence  of 
their  owners  ;  they  would,  therefore,  from  the  sheer  necessity 
of  finding  a  livelihood,  be  coerced  into  continuing  in  their 
present  occupation ;  and,  even  were  it  possible  for  them  to 
live  on  the  rents  of  their  present  holdings,  it  must  be  remem- 
bered that  the  present  tenant-farmers  of  Ireland  form,  with 
their  families,  the  bulk  of  the  Irish  population.  Where,  then, 
supposing  they  were  ever  so  possessed  with  the  desire  of  sub- 
letting, are  they,  in  the  case  supposed,  to  find  tenants  ?  The 
argument  derives  its  whole  plausibility  from  the  common 
error  of  generalising  from  a  state  of  things  not  only  excep- 
tional, but  necessarily  so, — a  state  of  things  traceable,  as  we 
showed  last  week,  to  a  condition  of  society  which  is  rapidly 
passing  away,  and  which  does  not  admit  of  being  reproduced 
on  a  national  scale. 

This  is,  perhaps,  the  most  important  of  the  arguments  of 
a  presumptive   kind  against  the  project  of  a  peasant    proprie- 
tary,  or  of  any  scheme  of  this  complexion,  for  Ireland.     But 
there  is  another  which  we  fancy  also  weighs  with  some  minds, 
and  which  may  be  conveniently  noticed  here.     It  is  a  common 
notion  in  this  country   that  this  peasant-proprietor   form  of 
rural  economy  belongs  to  an  early   stage  in   social  progress, 
and,  consequently,  may  be  expected  to  disappear  with  the  ad- 
vance of  civilisation.     The  tenure    of  the  soil,    according  to 
this  view,  is  conceived  as   passing  through  successive  phases, 
commencing  with  tribal  possession,  which  coincides  with  the 
pastoral   state,    passing   into   cultivation   under  peasant  pro- 
prietors, and  finally  issuing  in   the   large-farm  system  carried 
on  by  capitalist  farmers.     And,  agreeably  with   this  view,  it 
is    thought   that  the  capitalist  regime  having  once  become 
possible,  the  introduction  of  peasant  proprietorship  would  be 
a  retrograde  step.     There  can  be  no  doubt  that  copious  illus- 
tration of  the  position  in  question  might  easily  be  adduced 
from  general  history.     Mr  Thornton  has  traced  the  course  of 
development  which  we  have  stated,  in  the  history  of  the  Jews, 
Greeks,  Eomans,  and  English.     Nevertheless,  it  may  well  be 
doubted  whether  there  is  anything  normal  or  necessary  in  this 
order  of   things.     Peasant  proprietorship  exists  now    exten- 
sively over  the  continent  of  Europe.     Its  establishment  in 
some  countries,  and  its  extension  in  others,  have  been  directly 
connected  with  the   triumph    of  democracy,   emphatically   a 
modern  power.     In  the  United  States,  a  country  certainly  not 
retrograde  in  industry,   the   cultivators  of  the  soil  are  every- 
where throughout  the  Northern  States  its  owners.     And  we 
are  not  aware  that  in  any  of  those   countries   peasant  proprie- 
torship shows  symptoms  of  decline.     In   spite,  therefore,  of 
what  has  happened  in  some  countries,  there  is  plainly  no  war- 
rant in  general  experience  for  assuming  a  law  in  social  progress 
inconsistent    with    the   permanent    maintenance — or,    at    all 
events,  the  maintenance  for  many  generations — of  a  peasant- 
proprietary  system.     But,  in  truth,   for  our  present   purpose 
there  is  no  need  to  insist  upon  this  point.     Though  it  could 
be  shown  that  the  grande  culture  were  destined  to  be  the  ulti- 
mate goal  of  agriculture,  in  the  actual  condition  of  Ireland,  so 
backward  as  compared  with  countries  which  are  now  cultivated 
by    peasant  proprietors,     it    might   still   be   good   policy   to 
encourage  this  system,  as  a  transitional  expedient,  to  help  her 
forward  on  her  course. 

We  have  dwelt  on  these  somewhat  abstract  considerations, 
because  we  believe  they  are  at  the  present  time  practically 
obstructive  of  just  views  upon  the  question  with  which  we  are 
concerned.  It  remains  to  consider  what  the  possibilities  are, 
in  the  actual  circumstances  of  Ireland,  and,  consistently  with 
the  maintenance  of  existing  rights,  of  favouring  the  acquisi- 
tion of  property  in  the  soil  by  any  considerable  portion  of 
the  Irish  people. 

And,  first,  let  us  see  how  the  facts  stand  as  regards  the  incli- 
nation and  means  of  the  people  themselves.  It  seems  certain  that 
up  to  the  present  time  no  movement  of  any  importance  has 
occurred  in  this  direction,  notwithstanding  the  extensive 
changes  which  have  in  recent  years  taken  place  in  the  owner- 
ship of  land  in  Ireland.  The  great  bulk  of  the  land  sold  has 
been  purchased  by  the  mercantile  and  professional  classes,  who 
in  general  have  simply  taken  the  place,  as  receivers  of  rents, 
of  the  owners  whom  they  have  displaced.  That  this,  how- 
ever, has  not  happened  from  indifference  on  the  part  of  the 
cultivators  to  the  acquisition  of  a  larger  interest  in  their  farms 
there  is  abundant  evidence  to  show.  One  fact  alone  seems  to 
be  decisive  upon  this  point.  It  is  well  known  that  in  the 
North  of  Ireland  enormous  prices  are  paid  for  the  "  tenant- 


1334 


THE  ECONOMIST. 


[Nov.  4, 1865. 


*•  right "  of  farms — "  tlie  good- will,"  that  is  to  say,  of  the 
out-going  tenant  plus  compensation  for  such  improvements  as 
he  may  have  made.     According  to  the  evidence  of   competent 
witnesses  before  the  Land  Tenure  Committee,  it   is   not  un- 
common to  find  small  farmers  paying  for  this  right  a  sum 
little  short  of  the  fee  simple  value  of  the  land  to  which  it 
applies.     Now,  when  it  is  remembered  that  the  right  pur- 
chased on  these  terms  is  merely  the  "  good-will "  of  a  farm 
which  is  already  subject  to  a  good  round  rent,   and  that  it  is 
entirely  unprotected  by  law,  the  fact,  it  must  be  allowed,  is  not  a 
little  remarkable,  more  particularly  at  a  time  when  large  quan- 
tities of  land  are  in  the  market.     "Why,  one  naturally  asks,  do 
not  these  people  who  pay  fifteen  and  twenty  years'  purchase 
for  the  mere  right  to  occupy  a  farm — a  right  not  even  pro- 
tected by  law — have  recourse  to  the  Landed  Estates  Courts, 
and  there,  at  a  slightly  larger  cost,  buy  an  equally  good  farm 
out  and  out  ?     The  phenomenon  is,   of  course,  confined  to 
Ulster,  where  alone  the  opportunity  of  such 'purchases  pre- 
sents itself  :  elsewhere  we  must   look  for  the  evidence  of  the 
territorial  passion  in  the  decrees  of  Eibbon  societies  and  in 
those  agrarian  disturbances  carried  on  under  their  direction, — 
according  to  the  Devon  Commission,  but  "  a  methodised  war 
"  to  obtain  the  Ulster  tenant-right."     That  there  is  thus  a 
strong  and  widely-diffused  passion  among  the  actual  culti- 
vators of  Ireland  to   acquire  a  permanent  interest  in  their 
farms,  it  is  impossible   to  doubt ;   and  the  question  to  which 
we  invite  attention  is,  how  it  happens  that,  with  abundance 
of  land  in  the  market,  this  feeling  is  so  rarely  gratified.     We 
shall  probably  be  told,   for  the  simple  reason  that  those  who 
experience    the    feeling    have    not    the    means   of    gratify- 
ing   it :     that   there    is,  in    short,    a    want    of    capital    in 
Ireland.       But    this    position    we    take    leave    to    dispute, 
at    least    in     the     general    form     in     which     it     is     laid 
down,     and    which    the    argument    requires.        One     fact 
will     throw    some      light     upon     the     question.       Within 
the    last    twsnty   years    the    private   balances    and    deposits 
in  the  banks  of  the  country  increased  from  5,568,000/, — the 
point  at  which  they  stood  in  1841,  some  years  previous  to  the 
famine, — to    14,389,000/,   their   amount   in    1862.     At  the 
present  time  they  are  probably  not  less  than  three  times  what 
they  stood  at  twenty-five    years   ago.     Now,  there  are   good 
reasons  for  believing  that   this  augmentation  is  due  mainly  to 
the  accumulations  of  small  farmers.     This,  we   know,  is   the 
opinion  of  men  extensively  conversant  with  Ireland,  and  it  is 
confirmed  by  numerous  facts.     For  example,  the  low  rate  of 
interest  paid  on  deposits  by  the  Irish  banks  affords  more  than 
a  presumption  that  the  small  farmers  are  the  depositors,  since 
they  are  the  only  class  at  all  likely  to  invest  their  savings  in 
any  large  amount  on  such  an  inducement ;  and  secondly,  there 
is  the  decisive  circumstance  that  the  banks  in  which  the  in- 
crease has  been  largest  are  those  whose  branches  in  the  rural 
districts  are  moso   numerous.     We  are   thus   remitted  to  the 
problem,  how   it   happens   that  with  many  millions   stand- 
ing  to   the  credit   of   the   small   farmers  of  Ireland,    with 
an    eager   desire   amongst    them    to  become    the  possessors 
of  land,  and  with  large   quantities   of  land   constantly  in  the 
market,  no  considerable  portion   of  the   land   of  the  country 
has  yet,  as  property,  come  into  their  hands.     We  believe  the 
true  explanation  is  to  be  found  in  the  state  of  our  land  laws. 
It  does  not  answer  to  sell  land  in  quantities  sufiiciently  small 
to  suit  the  demand  of  the  run  of  Irish  cultivators.     The  cost 
of  transferring  land  in  small   portions  is,  relatively  to  the 
purchase    money,    very   considerable,    even   in    the   Landed 
Estates    Court.     The   cheapest  conveyance    that    could    be 
drawn  in  that  court,   where  the  utmost  economy,   consistent 
with   the  present  mode   of  remunerating   legal   services,    is 
strictly  enforced,  would,   irrespective   of  stamp   duties,    cost 
10/ — a  very  sensible   addition  to  the   purchase   of  a  small 
peasant  estate :   a  conveyance  to  transfer   a  thousand  acres 
might  not  cost  more,  and  would  probably   not   cost   much 
more.     But,  in  truth,  the  mere  cost  of  conveyance  represents 
but  the  least  part  of  the  obstruction,     A   far  more    serious 
impediment   is    the    complicated    state   of   the   ownership  of 
land,  which  renders  it  frequently  impracticable  to  subdivide 
a  property  into  8U3h  portions  as  would  bring  the  land  within 
the  reach  of  small  bidders.    A  statement  made  by  Judge  Long- 
field,  in  his  examination  before  theLandTenure Committee,  sots 
this  point  in  a  striking  light.     "  Sometimes,"  he  said,  "I have 
•'  known  the  occupying  tenants  club  together  and  buy  a  larger 
"  lot,  and  agree  to  leave  it  to  the  parish   priest,   or  somebody 
"  else  whom  they  would  depute,  to  divide  it,  and  to  say  in 


'■■  what  proportions  they  would  pay  the  money."  With  such 
facts  as  these  coming  to  the  surface  one  can  have  little  doubt 
where  the  obstacle  to  the  introduction  of  peasant  properties 
into  Ireland  really  lies.  As  for  the  remedy,  it  is  at  once 
obvious,  and  in  the  present  state  of  the  public  mind,  obviously 
impossible.  A  registry  of  titles  may  succeed  in  reducing  this 
complex  condition  of  ownership  to  its  simplest  expression  ;  but 
where  real  complication  exists,  the  difficulty  is  not  to  be  got 
rid  of  by  mere  simplicity  of  form  ;  and  a  registry  of  titles — 
while  the  powers  of  disposition  at  present  enjoyed  by  land- 
owners remain  undiminished,  while  every  settlor  and  testator 
has  an  almost  unbounded  licence  to  multiply  interests  in  land, 
as  pride,  the  passion  for  dictation,  or  mere  whim  may  suggest 
— will,  in  the  writer's  opinion,  fail  to  reach  the  root  of  the  eviL 
In  spite,  therefore,  of  the  accumulating  evidence  of  the  vanity 
of  those  legal  restraints,  which,  to  borrow  M.  Lavergne's  not 
too  strong  language,  "  destroy  property  in  order  to  preserve  it," 
there  seems  but  small  reason  to  hope  for  an  early  removal  of 
the  only  really  serious  obstacle  to  a  movement  which  would 
more  than  any  other  correct  the  worst  weaknesses  of  the  Irish 
character,  and  furnish  in  the  most  complete  form  that  security 
for  outlay  the  want  of  which  now  paralyses  Irish  industry. 

We  have  thus  attempted  to  furnish  an  answer  to  the  ques- 
tion raised  in  a  former  paper  of  this  series — By  what  course 
can  the  State,  consistently  with  free-trade  principles,  so  act  on 
the  industrial  organisation  of  Ireland  as  to  preserve  for  that 
country  and  for  the  empire  the  bulk  of  the  present  popula- 
tion ?  Our  reply,  in  effect,  has  been — by  rendering  it  possi- 
ble to  carry  on  that  sort  of  industry  for  which  Ireland  is 
naturally  suited  on  farms  of  moderate  dimensions.  It 
seems  to  us  that  this  may  be  accomplished  by  no  more 
revolutionary  course  than  that  which  we  have  indicated, 
and  which  lies  in  acting  out  the  maxim  that  the  labourer  is 
worthy  of  his  reward — of  that  natural  reward  which  con- 
sists in  the  thing  he  has  produced.  A  tenant-compensation 
scheme,  such  as  that  of  which  we  have  sketched  the 
outline,  would,  it  seems  to  us,  give  practical  effect  to  this 
principle  ;  and  the  removal  of  the  existing  obstructions  to  the 
acquisition  of  land  in  small  portions  by  the  cultivators,  the 
nature  of  which  obstructions  we  have  considered  in  this  paper, 
would  be  only  a  more  complete  and  expeditious  mode  of 
attaining  the  same  end.  With  the  securities  for  outlay  and 
the  inducement  to  improved  cultivation  thus  afforded, 
it  seems  not  an  unreasonable  expectation  that  the  ten 
or  twelve  millions  sterling  of  agricultural  capital  now 
lying  in  deposit  in  the  Irish  banks  would  be  transferred 
to  active  employment  on  the  Irish  soil,  and  in  this 
more  productive  occupation  rapidly  augmented :  agricultural 
improvement  would,  for  the  first  time,  become  a  good  specu- 
lation for  tenant-farmers  in  Ireland,  who,  with  the  advan- 
tages of  improved  methods  and  more  liberal  outlay,  would 
enter  the  competition  with  the  grande  culture  on 
something  like  terms  of  equality.  On  the  other  hand,  if 
nothing  effective  in  the  direction  we  laave  indicated  be  done, — 
if  Englishmen  persist  in  believing  that  laws  under  which 
agriculture  has  flourished  with  them  must  of  necessity  be 
suited  for  a  people  pervaded  by  ideas  and  habits  very  diflferent 
from  theirs,  the  result  cannot  surely  be  doubtful :  the  small 
farmers,  with  their  present  wretched  system  of  cultivation, 
must  inevitably  succumb ;  that  half  of  the  area  of  Ireland 
now  held  under  farms  ot  moderate  size  will  undergo  con- 
solidation :  the  country  will,  doubtless,  be  vastly  improved  as 
compared  with  its  present  condition  ;  but  improved  at  the  cost 
of  its  existing  inhabitants,  and  of  permanent  loss  in  power  and 
prestige  for  the  British  Empire.  J-  E-  C. 

BOAED  OF  TRADE  EETUENS. 
Feom  the  returns  issued  by  the  Board  of  Trade,  it  appears 
that  the  value  of  British  and  Irish  produce  and  manufactures 
exported  during  the  first  nine  months  of  the  present  and  two 
previous  years  was  as  follows  : — 

1883  104,294,713 

1864 128. 404,181 

1865  '.'.'.'.'. U9,71<,3;7 

The  above  figures  show  a  falling  off  in  this  year's  shipments, 
when  compared  with  1864,  of  3.686,784/.  Compared  with 
1863,  however,  there  is  an  increase  of  15,422,664/.  During 
September  only,  the  exports  were  valued  as  under  : — 

1RO,  14.542,862 

tf^ ;:::::::::::::::::::::: 14,087,942 

186S ":;!:"";:;: i7,3i6.6si 
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During  the  first  eight  months,  the  value  of  the  goods  and 
produce  imported  was  : — 

£ 

1863  118,099,465 

1864  141,012,477 

1865  115,670,434 

The  annexed  return  shows  the  increase  and  decrease  in  the 
real  value  of  the  principal  articles  imported  in  the  first  eight 
months  of  the  current  year,  compared  with  the  same  period 
in  1864:— 

IBM.  1865.  Increase.  Decrease. 

Articles.  £  £  £  £ 

Coffee,  raw 2,2.53,787  ...  2,566,234  ...  312,447     ... 

Wheat  7,148.216  ...  5,128,102  ...             2,020,114 

Barley 1,049,'.54  ...  1,560,474  ...         410,920 

Oas  994,198  ...  1,779,009  ...        748,»11 

Peas  239.'30  ...  121,433  ...             118,197 

Beans 195,655  ...  226,393  ...          30,758 

Indian  com  or  maize 806,339  ...  1,001,206  ...  196,867    ... 

Wheatmeal  and  flour 2,168.453  ...  1,351,644  ...             816,909 

Cotton,  raw 50,504,190  ...  29,944,508  ...             20,659,682 

Cotton  manufactures  not 

made  up    677,281  ...  448  956  ...             128,325 

Fl»x  3,886,833  ...  3,047,585  ...            808,248 

Fmit-"Currants 85,257  ...  14.5,887  ...          60,630 

Rai^ln8 29,448  ...  64,916  ...            25,467 

Guano   766,070  ...  1,68.5,803  ...         929,733 

Hemp    1,135,230  ...  802,466  ...            332,766 

Jute  1,798,929  ...  743,848  ...             1,065,081 

Hities 1,.S23,380  ...  1,337,6.55  ...            14,325 

Metals— Copper 1,388,407  ...  1,612,920  ...          12(,613 

Provisions    6,7.53,015  ...  6,061,364  ...          308,329 

Hlce  687,897  ...  357,137  ...  ...          ...         230,760 

Seeds— Flax  and  linseed..  2,137,931  ...  2,06.5,.599  ...           72,332 

Sdk— Raw   3,350  461  ...  6,272,279  ...       1,921,818 

Thrown 42,514  ...  26,990  ...             16,524 

Broadstuflfs 2,854,0)9  ...  2,843,045  ...             11.004 

Silli  or  s<tin  ribbons  ...  854,076  ...  1,063,089  ...         209,013 ' 

Velvet  or  plush  243,870  ...  2.52,934  ...             9,664 

Spirits— Rum  337,165  ...  466,163  ...         127,998 

Brandy 1,207,401  ...  645,916 661,486 

Sugar— Unrefined 9,692,235  ...  7,3.58,166  ...            2,314,069 

Refined  &  sugar  candy  1,379,924  ...  714,688  ...            658,256 

Tallow 710,947  ...  850,724  ...         139,777 

Tea    6,4.35,338  ...  5,28C,830  ...            148,608 

Timber — Deals,  battens, 

Ac. 3,170,.524  ...  3,261,417  ...           90,893 

Not  sawn  or  split  2,351,253  ...  2,961,864  ...         600,611 

Tohacco— Unstemmed ...  795,478  ...  960,480  ...  165,002    ... 

Wine 3,731,448  ...  2,456,110  ...            1,275,338 

Wool 10,256628'...  9,939.739  ...              31.5,884 

Woollen  manufactures ..  1,104.509  ...  994,696  ...             109,813 

The  following  table  shows  the  increase  and  decrease  of  the 
most  important  articles  of  export  in  the  first  nine  months  of 
the  present  year,  compared  with  the  corresponding  period  iii 
1864  :— 

1864.  1865.  Increase.       Decrease. 

Articles.  £  £  £  £ 

Alkali 6''6,9I4  ...  804,054  ...  118,140 

Apparel,  cSic 1,800,641  ...  1,831,145  ...  30,504 

Anui  (small  fire) 231,619  ...  279,996  ...  48,376 

B-er  and  ale  1,283,346  ...  1,590,035  ...  306,689 

C  als,  Ac 3,100,212  ...  3,306,224  ...  206,012 

Coltonyarn   7,277,892  ...  7,311,861  ...  33,469 

Manufaclures— Piece  goods..  34,l^l,0-.4  ...32227,261  ...  1,953,763 

Thread    607,238  ...  613,496  ...  93,742 

Eartlienware  and  porcelain  ...  1,062,054  ...  1,058  228  ...  3,826 

flaberdashory  and  milinery  ...  3,793,407  ...  3,044,311  ...  149'o96 

Hardware  and  cutlery 3,081,369  ...  3,137,608  ...  56,239    ...         .'.. 

Leather,  wn>ught,  boots  and 

sh.ies   1,087,637  ...  1,122.372  ...  34,735 

Linen  yarn 2,386,849  ...  1,805,529  ...  581,320 

Linen    manufactures  —  Piece 

soods  5,703,137  ...  5,983,678  ...  280,441 

Thread    36662C  ...  42.5,217  ...  59591 

Machinery— Steam  engines  ...  1,130,341  ...  1,458,842  ...  328,601     

Other  sorts 2,23 -',712  ...  2,403,179  ...  170  467 

Metals— Iron— pig  <fc  puddled..  1,102,737  ...  I,173,i90  ...  70,.55S 

Bar,  &c 2,080,111  ...  1,662,108  ...  618,0^3 

Railroad 2,6i2,134  ...  2,685,714  ...  36  420 

c  astings 515,416  ...  578,li9  ...  62,714    ... 

Hoop,  sheet,  *c 1,356,846  ...  1,140,346  ...  216  499 

Wrou-ht 1,68.5,275  ...  1,8^7,279  ...  142,004     ... 

steel,  unwrought 711,499  ...  517,784 193  715 

Copper,  wrought 1,99-5,064  ...  1,752,653  ...  242(11 

Lead,  pig  605,102  ...  394,421  ...  21o'681 

Tin  plates 1,033,133  ...  1,096,.582  ...  03,449     ... 

"il.  seed 916,424  ...  1,0«1,' 03  ...  144,639    ... 

Silk  Manufactures 1,1.56,-593  ...  I,n82,014  ...  74559 

W.idlcn  and  worsted  yarn 4,213,8-34  ...  3,983,616  ...  23o'218 

Manufactures— Cloths,  <Sc...  3,652,407  ...  3,024,474  ...  607'933 

Carpets  and  druggets 722,1-54  ...  676,070  ...  ...        .'„    146' 084 

Worsted  stuffs  &  waistcoatlngs  8,8.6,3-<6  ...  9,-586,546  ...  750,190    ... 

The  re-exports  of  the  principal  articles  of  foreign  and 
colonial  produce  in  the  first  nine  months  we  re  as  under  : — 

1863.  1864.                      1865. 

OofTee lbs  51,089,579  ...  67,671.293  ...  70,116,741 

f^otton    cwts  1,649,786  ...  1,715,749  ...      1,991,726 

Quicltsilvcr  lbs  1,126,.533  ...  2,504,921  ...          806,603 

Kice    cwts  1,197,608  ...  1,311,927  ...      1,201  922 

Pepper  lbs  8,499,274  ...  9,821,934  ...  10,647  .565 

Tea 18,071,409  ...  21,668,184  ...  25,943,422 

Tobacco,  unstemmed 6,S00-,662  ...  9,743,664  ...  11,745,316 

The  following  are  the  totals  of  wine  imported  and  entered 
for  home  consumption  respectively  in  the  nine  months  ended 
September  30,  1864  and  1865  :— 

Imponed.  Entered  for  Home  Consumption. 
18M.                     1865.  1864.  1866. 

„   ,     .  .  gals  gals  gals  gals 

Red  wme 4,660,900    ...    4,63B,46G  ...    3,607,624     ...    3,779  859 

White  wine 7,683,230    ...    5,446,396  ...    4,902,012    ...    4,9)5,834 

Total  of  wine 12,144,130    ...10,081,862     ...    8,509,636     ...     8,726,693 

Ektebed  for  Home  Consumption  at  each  Class  of  Duty. 

Red  VVhtc.  1864.  1866. 

Unto  26  degree.  /if^jig    ...  i.^f"^,., 

42degret,a7d  upward;-::;;;::::;::::;:::::;:;:" ''']li*l  -  '•'*tfe', 

In  bottles:  under  42 deg. :::;;;;:;;::;:;;;:;;:  uo.m  ::;  mo^e 

'''°'''' „ 8,607,624    ...  3,779,869 


White  Wine. 
Under  26   degrees 206  026 

,—     *2       —     ::.  4,05  l,'0O4 

42  degrees  and  upwards ir,  648 

In  bottles :  under  42  deg 626;834 


,      178,874 

,  4,088,217 

25,:U5 

658,428 

Total.. 4,902.012    ...  4,91,5,834 

The  following  is  an  account  of  the  quantities  oi  certain 
principal  articles  of  imported  merchandise  (subject  to  duties 
of  Customs)  remaining  in  the  bonded  warehouses  of  the 
United  Kingdom  on  the  30th  September,  1865,  compared  with 
the  quantities  in  warehouses  on  the  30th  September,  1864. 

1864.  1865. 

Cocoa  lbs  6,587,683  5,390,697 

Coffee    35,638,7  0  37,021,994 

Fruit— Currants cwts  241,111  231,769 

Raisins 60,687  60,069 

Spices— Pepoer lbs  7,617,663  10,813,677 

Spirits— Rum  proof  gallons  8,339,831  7,962,610 

Brandy 4,971,906  4,634,450 

Sugar— Keflned  and  candy c?rts  3  1,325  166,054 

Unrefined— Equal  to  white  clayed 88,690  46,875 

Not  equal  to  white  clayed  but  equal 

brown  clayed  1,486,722  1,094,568 

Not    eqnal   to   brown  clayed,  bufi  .  t 

equjl  to  brown  Muscovado V  2,25-3,732  \   1,661,983 

Not  equal  to  brown  Muscovado J  I      884,867 


Total  unrefined  

Sugar— Molasses    

Tea  lbs 

Tobacco — Unmanufactured 

Manufactured  and  Snuff  

Wine — From  British  Possessions.. .gals 

Holland 

France  

Portugal  and  Madeira  

Spain  and  the  Canaries 

Italy — Naples  and  Sicily 

Other  coimtries  

Mixed  in  bond 


8,829,144  3,678,248 

181,982  277,035 

86,274,683  81,689,089 

62?68,403  66,694,692 

3,399,383  3,498,118 

8i,22I  122,738 

1-59,093  170,523 

1,224  228  1,174,881 

4,209,654  4,180,961 

7,-538,906  6,82-5,681 

281,913  263,734 

473,381  619,183 

664,706  7a0,689 


Total  of  wine 14.634,102 


13,988,290 


LANCASHIEE  AND  THE  BANK  BATE  OF  DISCOUNT. 

(communicated.) 
The  criticism  upon  the  action  of  the  Bank  of  England,  at  p. 
1299  in  the  last  number  of  the   Eoonomist,  appears  to  be 
very  just  and  fair.     Going  a  little  further  back  in  point  of 
date,  another  blot  may  be  found. 

The  reductions  of  rate  in  May  and  June  were  at  the  time 
quite  uncalled  for,  because  looking  at  the  comparative  amounts 
of  the  other  deposits  and  other  securities,  it  was  apparent  that 
the  public  were  allowed  to  lean  upon  the  Bank  more  than 
they  should  have  done,  considering  the  season  and  the  cir- 
cumstances of  the  times,  without  making  an  adequate  requital 
in  the  shape  of  interest. 

The  ground  of  the  action  of  the  Bank  at  that  period  was 
supposed  to  be  their  not  finding  in  their  securities  what  they 
considered  to  be  a  due  proportion  of  bills  of  exchange.  The 
fact  was  that  the  bills  did  not  exist.  There  had  been  a  pause 
in  the  trade  to  the  East,  which  only  revived  again  after  that 
time.  Subsequently  to  the  drop  in  the  rate  of  interest,  long- 
dated bills  became  more  common,  while  by-and-by  a  great 
demand  for  manufactured  goods  set  in  from  America,  which 
has  recently  still  further  increased  the  amount  of  paper,  that 
trade  being  done  more  upon  direct  credit  than  formerly. 

When  any  sudden  expansion  of  business  takes  place  re- 
quiring larger  transfers  of  floating  capital  from  hand  to  hand, 
pressure  may  be  felt  in  London  by  an  increase  of  labour  at 
the  clearing  house,  but  it  produces  very  little  effect  on  the 
amount  of  active  circulation.  In  Manchester,  on  the  con- 
trary, it  tells  immediately  upon  the  currency,  for  about  one- 
half  of  the  turn  over  of  the  current  accounts  of  the  banks 
there  is  made  in  notes  and  coin.  The  great  pay-days  occur 
monthly — the  last  Friday,  the  following  Tuesday,  and  the 
first  Tuesday  of  the  month.  Last  month  the  demand  for 
notes  and  gold  occasioned  by  these  was  confined  within  the 
space  of  five  days,  the  interval  covered  by  one  Bank  return. 

As  the  payments  of  the  last  week  in  September  and  the 
first  week  in  October  were  probably  more  than  double  the 
average  weekly  payments,  what  a  great  and  sudden  use  of 
circulating  medium  was  concentrated  in  those  five  days !  Of 
course,  these  notes  return  shortly  either  on  the  spot  or  in  the 
neighbourhood — at  Liverpool,  for  instance,  in  payment  of 
cotton  invoices  ;  but  the  sudden  drain  on  the  reserves  of  the 
Bank  of  England,  as  shown  in  the  return  published  6th  of 
October,  was  no  doubt  caused  by  an  extraordinary  employ- 
ment of  cash  in  Lancashire.  Large  amounts  are  again  re- 
quired now ;  but  they  will  be  spread  over  three  weeks.  Next 
month  the  demand  will  be  more  concentrated,  and  probably 
still  large.  After  that  time  the  present  collapse  of  business 
will,  no  doubt,  exhibit  its  consequences  in  a  diminution  of 
the  amount  required  for  the  monthly  pay-days. 
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Some  economy  in  the  use  of  bank  notes  always  takes  place 
in  Lancashire  when  the  Bank  rate  exceeds  5  per  cent.,  because 
bankers'  drafts  at  3  months'  date  can,  in  terms  of  the  con- 
tracts, be  passed  in  payment  of  twist  and  cotton  invoices,  and 
are  some  times  accepted  in  pa3rment  for  cloth,  but  the  issue 
of  these  merely  varies  the  incidence  of  the  pressure.  The 
merchant  who  pays  his  acceptance  by  the  proceeds  of  his  pro- 
duce comes  into  the  money  market  as  the  discounter  instead 
of  the  buyer  of  twist  and  cotton.  The  use  of  bank  notes  is, 
however,  in  the  meantime  economised,  for  bills  passing  from 
hand  to  hand  act  very  much  as  cheques  do  in  this  respect. 

One  thing  has  been  made  very  clear  by  the  recent  move- 
ment in  the  Bank  returns,  and  the  sudden  rise  of  interest  oc- 
casioned thereby,  namely,  that  the  directors  were  either  not 
aware  of  the  rapid  increase  of  business  taking  place,  or  else 
had  overlooked  the  certain  drain  of  notes  and  gold  which 
must  necessarilj'  follow. 

There  has  been  no  cause  for  alarm.  A  large  business,  at 
unusually  high  prices,  of  course  employs  a  larger  capital  than 
usual,  but  the  resources  of  the  local  banks  have  been  adequate 
to  meet  the  demands  upon  them  ;  they,  doubtless,  all  held  an 
ample  supply  of  convertible  securities  or  reserves  at  call  or  on 
short  notice.  Their  surprise,  therefore,  may  be  imagined 
when  they  discovered  the  attitude  assumed  towards  them  by 
the  Bank  of  England.  On  the  20th  October,  the  agent  in 
Manchester  received  instructions  to  charge  to  bankers  on  any 
discounts  or  advances  upon  bills  that  they  might  apply  for  1 
per  cent,  more  than  would  be  charged  on  ordinary  trade  bills 
received  direct  from  the  drawers. 

If  this  were  done  with  any  idea  of  economising  the  issue  of 
notes  at  Manchester,  it  was  an  entirely  futile  attempt,  for  the 
notes,  if  required,  must  be  had  ;  and  whether  they  are  pro- 
cured by  the  collection  of  due  bills  in  London,  by  calling  in 
reserves,  or  by  realising  securities,  the  funds  have  all  to  come 
from  London  for  issue  through  the  IBranch  Bank  of  England. 

A  general  advance  in  the  rate  of  discount  was  fully  justified 
by  the  circumstances  of  the  last  two  months,  If  an  extra 
rate  had  been  put  upon  the  operations  of  Lancashire  and 
Yorkshire  generally  (seeing  that  the  rush  of  business  to  the 
manufacturing  districts  had  caused  the  rapid  fall  in  the 
reserves  of  the  Bank),  one  might  have  understood  why  such  a 
step  was  taken,  but  a  measure  pointed  specially  at  the  Man- 
chester banks,  who,  like  the  branches  of  the  Bank  of  England,' 
are  mere  agents  in  the  process  of  interchange,  seems  utterly 
senseless.  Had  the  Manchester  banks  been  notoriously  sup- 
porting speculation  (as  those  of  Liverpool  are  sometimes 
accused  of  doing),  there  might  have  been  a  plausible  plea  for 
such  an  attack  upon  them ;  but,  under  present  circumstances, 
it  will  surely  be  characterised  as  very  unjustifiable. 

Were  any  real  diiSoulty  to  occur,  which  the  Bank  of  Eng- 
land were  called  upon  to  aid  in  relieving,  she  would  best 
protect  herself  by  conciliating  and  not  insulting  intermediate 
agency,  which  really  acts  as  a  buffer  between  her  and  the 
pressure  of  the  public.  When  no  real  difficulty  exists,  the 
natural  tendency  of  her  present  policy  must  be  to  cause  excess 
of  the  active  circulation,  by  inducing  the  banks  to  hoard  notes 
and  coin,  while  a  larger  proportion  of  ill-secured  paper  will 
be  thrown  upon  the  Bank  of  England,  and  her  receipt  of  the 
bills  bearing  the  most  numerous  and  best  endorsements  must 
be  curtailed. 


^flrtniltui't. 


THE  GAME  QUESTION  IN  THE  MIDLAND 
COUNTIES. 
Opinion  on  the  game  question  is  becoming  daily  more  pro- 
nounced and  practical  throughout  our  agricultural  districts,  and 
in  the  midland  counties  of  England  it  has  latterly  assumed  a 
form  and  proportions  which  the  game- preservers  and  their  abettors 
find  it  impossible  to  ignore.  During  the  late  election  for  the 
Northern  division  of  Warwickshire  the  Game  Laws  and  game- 
preserving  formed  topics  which  had  great  influence  on  the 
farmers  of  that  district,  and  afibrded  indications  of  a  still  more 
effective  influence  at  future  elections.  Even  Mr  N^  wdegate,  one 
of  the  members  for  that  division,  whose  seat  cannot  be  said  to 
have  been  assailed,  has  come  forth  in  defence  of  game  preserva- 
tion m  a  very  characteristic  manner.  On  this  defence  we  may 
hereafter  find  it  useful  to  comment.  Our  present  purpose  is  to 
draw  attention  to  the  treatment  the  game  question  has  received 
at  the  Midland  Farmers'  Club,  the  members  of  which  are  amongst 
the  most  active  and  influential  of  the  midland  counties.  The 
subject  was  opened  by  Mr  Robotham,  of  Drayton  Bassett,  nea^ 
Tamwortb,  who  read  an  elaborate  paper  on  the  subject,  conclud 


ing  with  a  letter  ho  had  received  from  Mr  Bright,  whose  sugges- 
tions, if  acted  upon  by  the  farmers,  would  speedily  settle  the 
game  question.    We  shall  hereafter  refer  to  Mr  Bright's  letter,  for 
we  are  by  no  means  sure  that  the  farmers  have  not  entered  upon 
a  course  which  must  ultimately  settle  the  question,  although  not 
in  the  direct  and  ;logical  way  suggested  by  Mr  Bright.     Every 
true  friend  to  British  agriculture  will  watch  the  development  of 
agricultural  opinion  and  will  follow  the  course  of  agricultural 
action  on  this  question  with  interest  and,  now,  with  hopefulness. 
In  the  opening  of  his  lecture,  Mr  Eobotham  invited  discussion, 
that  the  knowledge  and  experience  of  other  members   might  be 
brought  to  bear  upon  his  own  views  and   statements.     He  had 
been  himself  a  sufferer  from  game-preservation.     He  also  men- 
tioned the  case  of  Mr  Owen  Bennion,  who,  on  leaving  Buckley 
Grange  farm  in  1859  (by  reason  of  its  being  infested  by  game), 
sold  the  crops  of  72  acres  of  good  land  for  the  aggregate  sum  of 
46/  15s.     The  details  are  instructive  : — 

a.    r.    p.  £    B    d 

Lot  1,  a  rick  of  wheat  the  produce  of  6     2  16     5     5     0 

Lot  2,  a  rick  of  rye  the  produce  of  3     3     0     5     0    0 

Lot  3,  a  rick  of  barley  the  produce  of  8     0     0     5    0     0 

Lot  4,  a  riok  of  barley  the  produce  of 9     2  14     11    0    0 

Lot  5,  a  rick  of  barley  the  produce  of  16     1   14     0  10    0 

Lot  6,  a  rick  of  barley  the  produce  of  11     2  14     17    0    0 

Lot  7,  a  rick  of  wheat  the  produce  of    17    2  10     3     3    0 


Total 72     1  29  46  15    0 

Besides,  there  "  was  a  large  quantity  of  meadow  land  which  had 
been  boned  at  the  tenant's  expense  in  1857,  and  had  no  stock 
upon  it,  except  rabbits,  from  22d  of  Sept.,  1858,  and  the  produce 
of  this  up  to  the  2d  of  Feb.,  1860— a  period  of  eighteen  months-^ 
was  sold  for  78  9d."  This  sale  took  place  on  the  20th  of  Sept., 
1859.  "  The  eating  of  the  young  grass  on  45  acres,  up  to  the 
1st  of  Novi,  was  sold  for  6d  per  acre." 

Mr  Bennion,  being  a  man  of  capital,  had  retreated  in  time 
from  the  game-preserved  farm,  and  is  tenant  of"  another  farm,  a 
happy  and  prosperous  man,  and  the  landlord  became  an  insol- 
vent debtor."  But  it  is  not  often  that  a  farmer  can  escape  scaith- 
less  from  a  game-preserved  farm.  He  is  commonly  too  much  im- 
poverished by  the  game  to  be  accepted  by  a  non-preserving,  and 
therefore  usually  an  improving,  landlord.  And,  besides,  his  late 
landlord  or  his  agent  would  speak  of  him  as  "  having  left  his 
farm  in  a  foul  state,"  or  that  "  he  has  not  farmed  with  snfBcient 
spirit,"  or  that  "he  had  been  very  troublesome  about  game"  or 
the  like ;  and  such  reports  from  one  landowner  to  another  were 
often  found  to  interfere  with  a  farmer  who  had  left  a  game  farm 
being  accepted  as  a  tenant  on  another  estate.  But  it  is  absolutely 
impossible  to  farm  well  where  game  is  abundant.  Apart  from 
the  actual  destruction  of  crops,  "  the  game  nuisance  has  a  most 
depressing  effect,  both  morally  and  physically,  on  a  man." 
"  Therefore,"  said  Mr  Robotham,  "  do  not  be  surprised  if  a 
man  who  is  placed  in  such  a  predicament  should  go  on  the  old 
jog-trot  way  as  long  as  ho  can,  and  spend  his  all  lu  trying,  year 
after  year,  to  meet  his  engagements ;  and  when  he  can  do  so  no 
longer,  then  comes  the  game-preserver,  as  landlord,  and  sweeps 
off  the  little  he  has  left  for  rent,  in  many  cases  not  leaving  a 
farthing  for  his  other  creditors — the  tradesmen  who  have  been 
helping  to  carry  him  on." 

Every  game -preserved  estate  will  prove  too  truly  the  troth  of 
that  picture. 

Mr  Robotham  then  referred  to  the  opinions  against  the  possi- 
bility of  farming  well  on  a  game-preserved  farm,  given  by  the 
late  Lord  Hatherton  and  the  late  Mr  Pusey  before  the  Select 
Committee  of  the  House  of  Commons  on  the  Game  Laws  in  1846, 
and  to  other  evidence  given  on  that  occasion.  He  then  added  : 
"  This  was  in  June,  1846.  In  February,  1865,  I  know  where 
there  were  seventy-five  hares  counted  on  one  field  of  wheat  of 
only  six  acres."  The  effect  of  a  repeal  of  the  Game  Laws, 
he  said,  would  be  "  that  game  will  be  kept  in  moderation, 
and  that  the  landlords  will  oecome  what  their  fathers  were, 
sportsmen  in  the  true  acceptation  of  the  word — viz.,  hunt  their 
game  and  kill  it,  instead  of,  as  at  present,  making  themselves 
aristocratic  butchers  by  having  it  driven  to  them  to  be  slaugh- 
tered." The  gamekeepers  are  amongst  the  most  vexatious  inci- 
dents to  modern  game-preserving  ;  they  are  general  y  believed 
to  preserve  as  much  for  their  own  private  profit  as  for  their 
masters'  sport,  and  their  relations  with  the  tenant-farmers  are 
commonly  the  reverse  of  amiable.  Much  was  said  on  this  head 
by  the  lecturer. 

He  also  gave  a  calculation  to  show  that  the  loss  of  food  from 
game-preserving — the  substitution  of  hares  and  rabbits  for  sheep 
which  necessarily  takes  place — amounted  in  this  country  to 
10,000,000/.  Whether  that  be  correct  or  not  (and  we  see  no 
reason  to  think  it  exaggerated),  it  is  quite  true  that  in  estimating 
the  loss  to  the  public  which  game- preserving  occasions  by  keep- 
ing back  husbandry,  where  otherwise  it  would  be  progressive, 
must  be  taken  into  account.  He  thinks  the  landlords  should 
trust  to  their  tenants  to  preserve  game,  and  that  one  hare  to  four 
acres  of  land,  with  an  abundant  supply  of  partridges  (which 
farmers  don't  object  to),  would  furnish  ample  sport  to  the  land- 
lord who  really  is  a  sportsman.  And  this  seems  to  be  the  main 
practical  suggestion  most  frequently  made  by  farmers.  And  in  a 
sense  they  are  right ;  for  with  gamekeepers  must  go  the  battues, 
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while  rabbits  would  soon  be  extirpated.  The  modern  and  more 
stringent  laws  for  preserving  game  were  of  course  denounced,  as 
thej  always  are  where  farmers  congregate.  In  the  discussion 
which  followed, 

Mr  Brown  endorsed  many  of  Mr  Eobotham's  views,  and  after 
stating  that  he  regards  night  poachers  as  thieves  said,  "  it  spoke 
volumes  in  condemnation  of  the  game-preserving  system,  that  it 
made  the  teuant-farmer  look  upon  the  midnight  depredator  as 
I'  his  best  friend,  and  the  thief-catcher  (the  gamekeeper)  as  his 
most  inveterate  enemy."  Numerous  others  spoke  on  the  sub- 
ject, some  having  more  and  some  less  hope  of  inducing  land- 
owners to  deal  with  their  tenants  justly  and  wisely  in  regard  to 
game. 

Mr  Lowe  said  farmers  "  should  refuse  to  take  land  from  game- 
preserving  landlords ;  he  thought,  so  long  as  the  farmers  them- 
selves were  willing  to  take  farms  on  which  game  was  preserved 
to  an  improper  extent,  so  long  would  game  have  to  be  complained 
of  by  them.  He  thought  the  most  effective  way  of  endea- 
vouring to  get  redress  for  this  great  grievance  of  the  Game  Laws 
was  to  petition  the  House  of  Commons  to  inquire  into  the  sub- 
ject." 

That  farmers  should  petition  for  the  repeal  of  the  Game  Laws, 
we  fully  admit,  but  as  for  inquiry,  it  is  wholly  needless.  Every- 
thing that  could  be  told  now  in  regard  to  the  Game  Laws  and 
game-preservation  is  to  be  found  in  the  evidence  of  the  Com- 
mittee of  1846,  with  this  addition,  that  the  evils  are  55  per  cent, 
greater  than  they  were  then. 

Mr  King,  in  reference  to  Mr  Lowe's  remark,  that  farmers 
should  refuse  to  take  land  from  game-preserving  landlords,  said 
landlords  might  die,  "  and  their  successors  might  be  very  dif- 
ferent men  from  what  they  were.  He  had  known  many  tenants 
who,  under  their  old  landlord,  preserved  the  game  on  their  farms 
and  killed  it,  or  did  as  they  pleased  with  it,  but  a  new  landlord 
came  in,  and  things  were  quite  altered.  It  did  not  suit  them  to 
move  off  with  their  old  landlord,  and  so,  in  some  instances, 
they  had  to  endure  vexations,  and  losses,  and  oppressions." 
And  he  added,  "  he  had  seen  enough  of  game-preserving  and  its 
consequences  to  know  that  a  game-preserving  landlord  was  an 
enemy  to  himself,  an  injurer  of  his  country,  and  the  ruin  of  his 
tenantry  and  his  neighbourhood."  The  only  safety  of  a  tenant- 
farmer  IS  to  resist  any  reservation  of  game,  and  then  if  protected 
by  a  rational  lease  any  change  in  the  ownership  of  his  farm 
will  be  of  consequence  to  him.  Thus,  Mr  Sydney  said,  "  He 
had  no  restrictions  as  to  game,  or  any  other  nonsense.  That  evil 
and  nuisance  rested  entirely  with  the  tenant's  themselves.  He 
was  desirous  of  taking  another  farm  for  his  son,  and  he  had  had 
the  refusal  of  several  good  farms,  but  he  had  declined  them  on  the 

score  of  the  blackguard  game  question When  he  took  a  farm 

he  intended  to  pay  rent,  but  he  did  not  intend  to  keep  another 
man's  stock."  This  is  the  right  position  for  a  farmer  to 
take  up,  and  he  believed  that  if  they  would  do  so 
generally  they  would  be  so  backed  by  public  opinion 
that  all  the  better  disposed  landowners  would  give  way. 
They  will  not  do  so,  however,  without  a  decided  pressure. 
Thus,  Mr  Sydney  said — "  He  would  not  take  a  farm  under  a 
game-preserving  landlord.  After  one  of  their  previous  meetings, 
during  the  tenure  of  land  discussion,  he  had  the  honour  of  riding 
with  Lord  Lichfield,  and  the  whole  conversation  came  up.  His 
Lordship  said  he  (Mr  Sydney)  could  not  expect  to  take  a  farm 
on  the  conditions  he  had  stated.  And  he  replied,  '  of  course  he 
did;  and  he  had  got  one  ;  and  no  doubt  he  should  take  another.' 
He  farmed  to  the  best  of  his  ability,  and  spared  no  expense  ;  but 
tell  him  he  was  to  have  his  crops  destroyed  by  vermin,  and  he 
said  he  would  not.  And  so  he  told  Lord  Lichfield  that  he  would 
shoot  any  mortal  thing  that  ate  his  crops.  He  assured  them 
what  they  had  to  do  was  to  make  a  firm  stand,  and  not  take  the 
farms  if  they  were  to  be  robbed  (he  could  give  no  better  expres- 
sion of  it  than  'robbed'  (cries  of 'The  right  term')  of  their  pro- 
perty by  the  unlimited  support  of  game.  How  many  tenants 
were  there  who  took  farms  with  a  limited  quantity  of  game,  but 
in  a  short  time  the  game  increased  tenfold  ?  They  then  went 
and  lodged  a  complaint  against  the  game,  and  the  landlord  told 
them  if  they  did  not  like  the  farm  they  might  leave  it.  That 
was  very  nice  satisfaction  for  a  man  who  had  laid  out  all  his 
capital  and  made  all  the  improvements  he  could,  expecting  to 
stay  some  time !  He  (Mr  Sydney)  said  they  ought  to  do  away 
with  such  rubbish.  They  should  not  take  a  farm  under  a  game- 
preserving  landlord  till  they  had  mutual  covenants  with  the  land- 
lord for  game." 

Mr  Bigge,  a  land  agent,  said  that  on  an  estate  in  Shropshire, 
under  his  management,  he  had  got  rid  of  the  gamekeepers,  and 
left  it  to  the  tenants  to  preserve  and  save  enough  for  the  land- 
lord, who  was  fond  of  sport,  and  the  result  had  been  quite  satis- 
factory to  both  landlord  and  tenants. 

Mr  Burbury  referred  to  the  iniquitous  plan  of  letting  the 
game  reserved  to  the  landlord  to  strangers. 

While  .MrMasfen  pointed  out  by  the  law  of  England  that 
unless  the  game  was  expressly  reserved  to  the  landlord  it  passed 
with  the  land  to  the  tenant.  "  So  that  really  and  truly  it  was 
an  act  the  farmer  himself  committed.  The  law  of  the  land 
gave  them  (game  animals)  to  the  tenant,  who  by  his  own  act 
parted  with  it." 


Mr  Wright  "  agreed  with  Mr  Sydney  in  not  taking  game 
farms,  and  he  had  given  one  up  himself  on  that  account.  He 
thought  he  had  sufficient  capital  to  stock  the  farm,  and  would 
not  trouble  his  landlord." 

It  was  finally  resolved,  Ist,  "  That  this  club  desires  in  the  most 
emphatic  manner  to  call  attention  to  the  serious  losses  which 
were  being  indicted  on  tenant-farmers  in  many  localities  by  the 
excessive  preservation  of  game,  and  to  the  necessity  that  exists 
for  a  general  and  earnest  appeal  to  be  made  by  landed  proprie- 
tors in  order  to  induce  them  to  take  immediate  steps  for  abating 
the  evil ;"  and  2nd,  "  That  the  excessive  preservation  of  game 
is  not  only  injurious  to  the  tenant-farmer,  but  at  the  same  time 
it  is  a  fruitful  source  of  crime,  entailing  a  great  annual  loss  in 
prosecutions,  which  are  increasing  from  year  to  year ;  while  the 
Game  Laws  at  present  in  force  are  most  objectionable,  as  leading 
to  the  opinion  on  the  part  of  a  portion  of  the  population  that 
those  laws  are  the  result  of  class  legislation,  and  prejudicial  to 
the  welfare  of  the  country  at  large."  Now  the  moral  of  all  this 
is  that,  in  order  to  get  rid  of  the  incubus  of  game  preserves, 
farmers  must  in  the  main  help  themselves.  This  they  will  do,  in 
part,  by  such  effective  expressions  of  opinion  and  out-spoken 
statements  of  facts  as  we  have  here  recorded,  and  still  more, 
by  each  farmer  of  capital  refusing  to  take  land  from  a  game-pre- 
server, and  in  insisting  on  having  complete  control  of  the  mage. 

Joretcin   CorrcdponHciuc 

(tBOH  OnB  OWN  0ORBE8PONDBNT.); 

Paris,  Friday. 
The  Mbmieur  has  published  the  following  return  of  tlie  Bank 
of  France,  made  up  to  the  26th  inst.    The  return  for  the  previous 
week  is  addea :— ■ 

Not.   ,1866.  Oct.  20, 1865. 

f        c  r        c 

Cupltal  of  the  bank    182,600,000    0  182,600,000    0 

Profits,  in  addition  to  capital  7,044,776    2  7,044,776    2 

Reserve  of  tile  bank  and  branclica 22,105,750  14  22,105,'750  14 

New  reserve 4,000,"00    0  4,000,0GO    0 

Nitos  in  circulation  and  at  the  branches 88U,642,02S    0  868,969,376    0 

Drafts  drawn  by  the  bank  on  the  branches  of 

the  bank  payable  in  Paris  or  in  the  provinces  Sjf^eS.iee  32  7,650  99148 

Treasury  account 132,746,209  14  149,619,683  63 


Accounts  current  at  Paris 16^,972,330  29 

Ditto  iu  the  provinces « 33,63^494    0 

Dividends  payable  I,062,fl4  76 

Various  discounts 9,627,339  66 

Re-discounts ....« 1,427,623  17 

Surplus  of  receipts  not  distributed 7o2,9j3  36 

Sundries 14,157,SI20  61 


137,952,690  37 
28,363,120  0 
1,129,783  75 
8,760,770  44 
1,427,623  17 
762,993  36 
12,06^,296  36 


1,460,635,442  26  ......  1, 

Creditok. 

Cash  and  bullion 418,626,952  22    

Commercial  bills  overdue 7,767,270  22    

Ditto  discounted  in  Paris 348,429,871  96      

Uitto  in  the  branches 349,973,798    0    

Advances  on  buLion  in  Paris  19,459,3  0    0    

Ditto  in  the  pi  ovinces 9,1:^9,600    0    

Ditto  on  public  securities  iu  Paris  13,755,300    0    

Ditto  in  the  provinces 8,726,700    0    

Ditto  on  obligations  and  railway  shares  ...  30,967,500    0    

Ditto  in  the  provinces 21,647,480    0    

Ditto  on  securities  in  the  Credit  Fonder  in 

Paris  646,100    0    

Ditto  in  the  provinces 459,650    0    

Ditto  to  the  State 60,000,000    0    

Government  stock  reserve 12,980,760  14    

Ditto  other  securities  30,449,737  91    

Securities  held  100  000,000    0    

Hotel  and  property  01  the  bank  and  branches  8,476,344    0    

Expenses  of  management 1,952,270  58    

aondries , 11,28;,817  23     


432,340,169  72 


430,77'i,953  54 

2,146,988  10 

329,672,672  29 

320,201,963  0 

2'i,731,46«  60 

10,280,300  0 

13,8;!4,000  0 

9,052,700  0 

30,716,900  0 

21,921,78*  0 


644, 

480, 

60,000, 

12,980, 

86,419, 

100,000, 

8,441, 

1,770, 

10,339, 


000  0 
6£9  0 
009  9 
760  14 
737  91 
OOO  0 
402  0 
,622  82 
2S6  42 


1,460.635,442  26  1,432,340,169  72 

The  chief  features  in  the  Bank  return  of  to-day,  compart  d  with 
that  of  last  week,  are  an  augmentation  of  42,629,000f  iri  the  dis- 
counts, of  20,672,000f  in  the  circulation  of  notes,  of  21,290,000f 
in  the  deposits,  and  a  decline  ot  12,249,000f  ia  the  com  and 
bullion.  The  increase  iu  the  discount  accommodation  has  afforded 
pleasure,  as  it  always  does ,  but  the  other  items  have  attracted 
no  special  observation. 

The  Bourse  has  naturally  received  with  favour  the  measures  of 
economy  proposed  by  the  Governmentand  rtferred  to  below.  To- 
day some  uneasiness  has  been  occasioned  by  Mr  Seward's  speech, 
and  by  reports  that  the  King  of  Italy  contemplates  abdication  ;  also 
that  the  new  outbreak  of  the  Arabs  possesses  greater  gravity  than 
has  been  represented ;  but,  iieverthileas,  no  baU  effect  has  been 
produced  in  prices.  The  monthly  liquidation  in  transactions  in 
rente,  which  took  place  to-aay,  has  gone  off  favourably,  fhe 
following  are  the  week's  quotations: — 

Oct.  26.  Nov.  2. 

f     o  f     c 

Threes 67  92.J  68  20 

Fours  , 

Four-ana-a-Half   96  75    .'      96  50 

Thirty  years' bonds 460    0     458  75 

Bankot  trance 3700    0     8600    0 

Credit  Foncier 1325    0     1330    0 

Credit  Mobiher 878  75    877  50 

iSociete  Generale 616  25     616  25 

Comptoir  d'Escompte ,    992  50    992  50 

Credit  Industriel 705     0     700    0 

Parisian  Gas 1687  50    "  1790    0 

Compagnie  Immobiiiere    538  75     542  50 

TraiiBatlautiques  Fraacais 540    0     537  50  I 
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Oct.   2G,  Nov.  2. 

£      c  f     0 

MessageriesImperiaJes  8^50  807  50 

Italian  Loan Aai  dcii 

^^JtZi^:::=z::.  A  :::::::::  £ ^ 

Eastern  ^^  '^     ^.^'^^ 

Mediterranean If    ^    84b  ^5 

^«tn; :::■■::::  'ii  ::::::::.  seb'o 

^»"*^':"'    ::  400    0     400    0 

Saragossa  251  25     2o7  50 

North  of  Spain.     195    0    197  50 

Meridional  of  Italy 345    0     JJ3  75 

An  unusual  number  of  Cabinet  Councils  have  been  held  lately, 
and  the  public  wondered  what  they  could  be  about.  On  baturday 
last  the  mystery  was  cleared  up :  his  Excellency  M.  Fould  had 
been  occupied  in  driving  into  the  heads  of  his  colleagues  the  great 
fact  that  economy  was  indispensably  necessary,  in  consequence  not 
only  of  expenditure  having  been  carried  to  exeess,  but  ot  there- 
venue  showing  less  elasticity  t"an  it  used  to  do,  and,  m  truth,  be- 
ginning  to  give  way.  The  Minister's  operation  happily  succeeded, 
for  on  that  day  it  was  announced  in  sundry  newspapers  which  are 
supposed  to  be  "  inspired"  at  the  Ministry  of  Finance,  that  'the 
Emperor,"— the  ci  edit  of  every  popular  measure  is  always  ascribed 
by  the  Ministers  to  his  Majesty,— had  been  pleased  to  order  reduc- 
tions in  expenditure  to  the  amount  of  30,000,000f,--the  reduclions 
to  be  applied  principally  in  the  army,  the  navy,  and  the  Customs. 
The  said  sum  is  what  Mr  Disraeli  would  call  a  flea-bite  in  the 
Riaantic  Budget  of  France,  but  that  M.  Fould- pardon,  the  Em- 
peror—should have  succeeded  in  obtaining  it,  is  justly  regarded 
as  an  incident  of  importance,  inasmuch  as  it  proves  ihat  the  Minis- 
ter has  gained  the  upper  hand  over  his  wasteful  colleagues,  end  as 
the  public  knows  well,  he  is  determined,  so  far  as  in  him  lies,  to 
have  economy.  It  is,  however,  to  be  borne  m  mmd  that  the  pro- 
mised reductions  Lan  only  take  effect  in  1867. 

The  public  has  been  further  informed  that  hopes  are  entertained 
by  the  Minister  of  resuscitating  the  operation  of  the  sinking  fund, 
which  has  been  for  some  years  suspended,— or  rather  of  substi- 
tviuns  &  bona  fide  sinking  fund,— that  is  the  actual  buying  up  ot 
portions  of  the  national  debt  by  means  of  surplus  revenue,  as  in 
En<Tland— for  the  fictitious  fund  which  has  heretofore  found 
favSur  in  Fiench  eyes.  The  possibility,  however,  of  France,  the 
country  of  chronic  deficit,  being  able  to  do  any  such  thing— it 
all  events  under  her  present  political  regime— seems  so  strange 
that  but  faint  credit  is  placed  in  it. 

In  consequence  of  economy  being  resolved  on,  the  statement  is 
made  that  the  scheme  of  M.  Behic,  Minister  of  Agriculture  and 
Commerce,  for  raising  300,000,000f  for  the  execution  of  public 
works,  will  be  indefinitely  adjourned.  But  you  may  remember 
that  when  it  was  broached  it  encountered  energetic  oppositionin 
influential  quarters,  and  that  the  Minister  of  Finance  in  particular 
declared  that  he  would  not  allow  it  to  be  adopted.  It  was  ac- 
cordingly dropped  ;  and  why  it  should  be  mentioned  now  does 
not  clearly  appear,  j.  x\.  ^  .u 

It  is  officially  announced  by  the  French  Government  that  the 
receipts  in  the  Custom-house  of  Vera  Cruz,  in  the  month  ot 
August  last,  were  654,809  piastres,  and  were  315,180  piastres 
more  than  in  August  ot  the  year  preceding.  These  figures  testify 
not  only  to  an  increase  ot  trade,  but  to  the  fact  that  uudtr  i  rench 
superintendence  the  Customs  functionaries  in  Mexico  have  become 
more  active  and  more  honest.  _         ,     ,      r  n      • 

The  Kectiver  of  Taxes  at  Havre  has  issued  the  following  an- 
nouncenent:— "The  conversion  of  the  first  Mi  xican  loan  leaves 
disposable  a  certain  number  of  obligations  in  every  respect  similar 
to  those  subscribed  by  the  pubhc,  which  will  be  delivered  without 
expense  or  brokerage  charges  at  ihe  office  of  the  Keceiver  ot 
Taxes,  at  the  quotatiuii  of  the  Bourse  of  the  day  preceding  that  on 
which  the  demand  is  made."  The  obiigations  referred  to  are,  no 
doubt,  part  of  those  whicli  were  given  by  tne  new  Mexican 
Empire  to  the  French  Government  in  part  payment  of  its  debt  to 
France  Heretofore,  circumstances  have  not  been  favourable  to 
the  Dcotiution  of  them  ;  and  even  at  present  quotations  the  sa  e 
of  them  will  cause  serious  loss  to  the  Treasury.  That  th^y  should 
be  offered  to  the  provincial  public  through  the  tax  collectors  (no 
doubt  all  tax  receivers  have  made  similar  notifications  to  that 
issued  by  the  official  at  Havre),  in.stead  of  being  presented  on  the 
Bourse  at  Paris  in  the  usual  way,  may  seem  singular ;  but  your 
readers  will  see  that  a  larger  sum  can  be  gained  by  selling  them  in 
detail  throughout  all  France  th«n  by  oftering  them  en  masse,  or  in 
portions  more  or  less  considerable,  in  the  central  money  market. 

Some  newspapers  assert  that  the  French  Government  has  re- 
soUed  on  withdrawing  its  army  from  Mexico  at  no  distant  date. 
But  though  such  a  measure  is  undoubtedly  most  desirable  as  re- 
I  gards  both  economy  and  po>sible  complica'ions  with  the  United 
State*,  it  cannot  evidently  be  adopted  before  the  throne  of 
Maximilian  shall  be  consolidated.  Otherwise,  the  French  Emperor 
would  have  nothing  but  humiliation  to  present  to  France  for  all 
the  sacrifices  in  men  and  money  she  has  made  to  found  the 
Mexican  Empire ;  and  he  would  stHnd  convicted  of  a  political 
blunder  which  would  lessen  his  prestige,  and  would  tarnish  hi^ 
fame  as  a  statesman  fur  ever.     Moreover,  France  would,  as  a  mat_ 


ter  of  good  faith,  be  obliged  lo  take  on  herself  the  last  two  Mexican 
loans,  for  they  were  only  raised  in  the  belief  that  she  would  de- 
fend the  Empire  she  set  up,  and  these  loans  would  be  to  her  a 
heavier  burden  than  the  maintenance  of  an  army  in  Mexico. 

The  Superior  Council  of  Commerce  is  continuing  with  laudable 
activity  its  inquiry  respecting  banking  and  currency.  Baron 
James  de  Eothschild  and  Baron  Alphonse  de  Rothschild  have 
appeared  before  it ;  so  have  M.  '  eniera  and  M.Ernest  Gouin  of 
the  Chamber  of  Commerce.  Complaints  are  made  on  all  sides, 
and  at  Bordeaux,  Marseilles,  and  other  great  towns  as  well  as  at 
Paris,  that  no  reports  of  the  proceedings  of  the  Council  are  pub- 
lished daily.  In  witboldiiig  them  the  Council  renders  the  inquiry 
practically  useless.  For  it  was  undertaken  to  enlighten  the  public 
on  matters  on  which,  in  this  country,  c  msiderable  ignorance  pre- 
vails ;  and  it  is  only  by  newspapers  that  enlightenment  can  be 
spread.  To  suppose  that  the  public  will  study  a  heavy  blue  book 
of  several  hundred  pages,  for  which  the  evidence  is  to  be  reserved, 
is  absurd.  And  besides,  if  the  custom  generally  followed  here  in 
official  inquiries  be  adhered  to,  the  blue  book  will  not  be  published 
for  eighteen  months  or  two  years  to  come  ;  by  which  time  proba- 
bly all  the  interest  once  felt  in  the  inquiry  will  have  subsided. 

A  new  notification  has  been  made  at  the  Bourse  that  the  Caisse 
des  Depots  et  Consignations  will  continue  its  purchases  of  rentes 
during  the  month  of  November,  employing  398,000f  per  day;  hut 
it  has  produced  no  effect  on  the  market. 

The  Societe  Generate  has  this  day,  pursuant  to  announcement, 
commenced  the  delivery  of  the  bonds  of  the  converted  5  per  cent. 
Ottoman  General  Debt.  The  bonds  bear  the  French  stamp,  and 
are  quoted  at  the  Bourse. 

According  to  Customs  returns,  which  have  just  appeared,  the 
value  of  imports  for  consumption  in  the  first  nine  months  ot  the 
present  year  was  2,0l4,747,000f ;  in  the  corresponding  period  ot 
last  year  it  was  l,855,658,000f;  in  that  of  1863,  1,796,290,0001; 
and  the  value  of  exports  of  French  productions  in  the  first  nine 
months  of  this  year  was  2,240,399,0001 ;  same  period  last  year, 
2,228,583,000f ;  same  period  of  1863,  1,875,427, OOOf.  In  the 
eight  months  of  the  year  the  imports  were  1,770,097,0001 ;  and 
the  exnorts,  l,932,846,000f,— from  which  it  appears  that  there 
was  an' extraordinary  increase  in  trade  in  the  course  of  September, 
namelv,  5fl2,203,000f,  or  22,088,000/.  It  would  be  very  desir- 
able to  learn  with  what  countries  this  augmentation  was  obtained  ; 
but  the  Customs  returns  in  France  are  drawn  up  m  such  a 
bungling  wav  that,  whilst  giving  elaborate  details  on  matters  ot 
small  or  no  importance,  they  do  not  present  the  total  trade  with 
different  countries.  Some  of  the  principal  articles,  however, 
stand  thus,  the  difference  between  the  figures  representing  the 

increase  for  September :  — 

Value  op  Impobts. 

First  eight  Fu-st  nmo 

months  of  mouths  of 

1865.  1865. 

francs.  francs. 

■Wn„i  168,645,000  195,873,000 

OM,       ■ 189,290,000  213,359,00(1 

Su„ar .'.'.'..     100,551,000  108,939,000 

gX 66  792  000  64,371,000 

YuT 50608000  57,626,000 

Cotton ;:.■:....  260029,000 289,834,000 

Co"         ...       80471000  91,764,000 

mdes'and'BUns::::.:. 72,533,000  79,214,000 

Indigo 19,606,000  19,899,000 

Value  of  Exports. 

First  eight  First  mne 

months  of  months  of 

1865  1865. 

francs.  francs. 

Silk  tissues 251,486,000  299,868,000 

Woollen  tissues 221,376,000  2<a,l/8,000 

Cotton  tissues ^9,971,000  '^'f^f^. 

Flax  and  hemp  tissues 17,157,000      ,J.^'i^f^o 

Turnery,  buttons,  &c 105,278,000  ^^22,404  000 

Wines                                       .     178,285,000  198,616,000 

r""''^. S7172000  41,782,000 

Brandies.    ... fo  i73,'oOO  ......  79530,000 

Ready  made  clotheB.........       72,173,000  .....  ^.,^^.^^ 

The  precious  metals,  which  are  kept  apart  from  the  imports  and 
exports  of  merchandise,  present  these  results: 

Impobts.  _ 

First  eight  Fu-st  nme 

months  of  months  of 

1864.  I860. 

francs.  fnmcs. 

Gold  bullion   41,794,644     „f.^ll^'fi?J; 

Coin    256,073,3L'..     208,412,616 

Silver  bullion 61,430,389     3*,'',f,tl 

Coin    107,120,863     117,116,181 

466,419,161  497,160,346 

Exports. 

GoldbulUon   26,289,765  26, 84 1,00 J 

Coin    168,243,111  ^l^u^^l-r 

Silver  bullion 35,684,527  '^\^.'-:'o5 

Coin    51,869,246  52,o92,.0o 

282,086,649     290,390,191 
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It  thu3  appears  that  the  imports  of  the  precions  metals  in 
September  were  30,741, 185f,  and  ihe  exports  only  8,303,541f; — 
consequently  22,437,644f  (897,5050  were  added  to  the  stock. 

Th^  Vieille  Montiigne  Zinc  Company  announce  the  pavmentfrom 
the  10th  November  next  of  a  second  dividend  of  lOf  per  share 
for  1864. 

The  liquidation  of  the  Caisse  Generals  des  Chpmins  de  Fer,  the 
famous  speculating  company  founded  by  M.  Mires,  which  fell  in 
his  great  disaster,  notify  that  they  will  be  able  to  make  a  new  dis- 
tribution of  lOf  per  share,  being  the  third.  It  is  to  take  place 
from  the  1st  December  next. 

The  Lyons  and  Mediterranean  Company  announces  anew  the 
payment,  from  the  2nd  November,  of  25f  per  share  on  account  of 
dividend  for  1865. 

The  share  and  bondholdera  of  the  Seville-Xeres  and  Cadiz 
Railway,  a  very  unfortunate  enterprise,  held  a  meeting  the  other 
day,  and  appointed  a  committee  to  examine  into  and  report  on  the 
situation  of  the  company. 

The  Direct  Railway  from  Brussels  to  Lille  and  Calais  is  now- 
paying  7f  50c  per  privileged  share,  and  5f  per  dividend  share. 

The  Banque  de  Credit  et  de  Depot  des  Pays  Bas  is  to  pay  at 
Paris  and  Amsterdam  8  florins,  or  t7f  per  share,  on  account  of 
dividend  for  1865. 

The  report  of  the  Society  Espagnole  Mercantile  et  Ii.dustrelle 
for  1864,  which  has  just  been  published,  shows  that  the  net  profits 
were  3,675,510  renls  (rather  more  than  38,000/)  which  were  suffi- 
cient to  enable  a  dividend  of  6  per  cen'.  to  be  given  to  the  shares. 

The  failure  of  the  bank  of  M.  Schmidt,  of  Berne,  is  announced. 
The  liabilities  are  large. 

The  following  is  the  market  report : — 

Flocb  and  Wheat. — No  market  was  held  at  Paris  yesterday,  the  day 
being  a  holiday.  But  this  morning  flour,  six  marks,  was  53f  79o  the 
sack  of  159  kilogs,  disposable,  .and  54f  for  December;  and  choice  wheat 
was  28f  the  sack  of  120  kilogs ;  ordinary,  25f ;  other  sorts,  24f. 

Cotton. — Business  was  less  active  at  Havre  in  the  week  endingFriday, 
and  there  was  a  reaction  in  prices  of  certain  sorts.  The  sales  were 
4,G9!)  bales,  and  the  .arrivals  3,813.  The  stock  was  23,000  bales.  The 
closing  quotations  were  of  lower  for  Indian,  except  Cooonada,  which 
was  irachanged,  and  lOf  lower  for  other  sorts,  except  Jumel  unchanged. 
Low  New  Orleans  was  consequently  205f  the  .'iO  kilogs ;  good  ordinary 
qualities  in  Broach,  225f ;  in  Tinnevelly,  225f ;  in  Madras,  230f ;  in 
China,  225f;  and  in  JumeL  300f.  On  Monday  and  Tuesday  of  the 
present  week,  the  market  was  very  dull.  Yesterday,  on  account  of  the 
holidiiy,  no  business  was  transacted.  A  telegr.am  states  that  this  week 
the  market  was  calm,  and  prices  had  a  downward  tendency. 

Coffee. — The  demand  was  regular  at  Havre,  in  the  week  ending 
Friday,  and  prices  were  firm.  510  sacks  Hayti  Port-au-Prince,  82f  to 
83f  2'5c  the  50  kilogs  in  bond ;  100  Cape,  84f ;  200  Gonaives,  87f ; 
1,800  San  Tbomi  (African  ccost)  for  delivery  from  Lisbon,  78f ;  183 
Bahia,  67f50o;  200  ditto,  damaged,  62t;  l,7oO  Rio,  not  washed,  63f 
to  87f  oOc  ;  2,330  ditto,  for  delivery,  78f  to  83f  ;  598  washed,  95f  50c  ; 
150  Santos  disposable,  73f ;  400  for  deUvery,  70f  to  82f  ;  900  Malabar, 
88f  to  92fj  150  Salem,  103f;  144  bags,  ditto,  127f  duty  paid.  The 
arrivals  exceeded  5,000  sacks.  This  week,  Hayti,  82f  and  82f  50c  ; 
Cape,  85f ;  Malabar,  82f ;  Rio,  61f  to  82f,  and  at  prices  kept  secret  ; 
washed,  105f.  At  Bordeaux,  last  week,  115  bales  Reunion  for  delivery 
at  prices  not  stated;  355  Rio,  washed,  107f;  3C9  at  103f;  74  at 
107f  50c ;  280  La  Guayra,  90f ;  300  Win.ard  and  25  casks  plantation  at 
prices  not  given ;  13  chests  Caracoly,  114f.  This  week,  Rio  washed 
and  not  washed  at  prices  not  st.ated,  and  by  auction  La  Suayra  sound, 
95f  to  95f  50c.  Nothing  done  at  Nantes,  last  week,  and  no  sales  this 
week.  At  Marseilles,  last  week,  400  sacks  Brazil,  801 ;  185  at  78f ;  377 
at  70f.     By  auction,  831  Rio,  70f  to  80f  75c.     This  week,  Rio,  75f. 

SuOAK. — The  sales  at  Havre,  in  the  week  ending  Friday,  were  400 
casks  French  West  India,  49f  to  49f  50c  the  50  kilogs,  bonne  quatrieme, 
duty  paid ;  78  for  delivery,  49f  25c ;  some  usine,  50f  to  59f,  on  sample ; 
2(i8  casks  Porto  Rico,  50f,  bonne  quatrieme ;  380  casks  Havana,  in 
French  and  Spanish  ships,  33f,  No.  12  in  bond.  The  arrivals  were  not 
important.  This  week,  French  West  India,  50f,  bonne  quatrieme ; 
usine,  54f  to  57f  50c.  At  Bordeaux,  last  week,  280  casks  Martinique 
at  the  previously  established  price  of  49f  oOc,  bonne  quatrieme  ;  some 
usine,  tor  delivery,  54t ;  5,169  sacks  Reunion,  to  be  taken  at  Nantes, 
51f  50c  to  52f  50c.  This  week.  Reunion,  to  bo  taken  at  Nantes,  53f 
and  53f  25c,  bonne  quatrieme ;  usine  at  prices  not  stated ;  Santiago, 
44f  50c,  on  sample.  At  Nantes,  last  week,  as  many  as  11,204  sacks  Re- 
union were  taken  at  51f  76c  to  521  25c,  bonne  quatrieme ;  1,207  indif- 
ferent quality,  48f  50c ;  some  B'rench  West  India,  48f,  bonne  quatrieme; 
usine,  Glf.  At  Marseilles,  last  week,  some  French  West  India,  30f  50c, 
bonne  quatrieme  of  Havre.     This  week,  ditto,  30f  75c,  same  sort. 

Inmgo. — At  Havre,  in  the  week  ending  Frijay,  the  demand  was  rc- 
guliir.  45  chests  Bengal,  part  at  9f  15c  the  J-kilog,  the  rest  at  prices 
kept  secret,  but  which  were  understood  to  be  without  variation.  2 
chests  Kurpah  at  pricesnot  given.  The  arriv.als  were  6  chests.  This 
week,  Bengal  at  prices  kept  secret.  At  Bordeaux,  last  week,  99  chests 
Bengal,  1  Msidras,  11  Kurpah,  at  estabhshed  prices.  This  week,  Bengal 
at  prices  not  given. 

HroES. — At  Havre,  in  the  week  ending  Friday,  671  Buenos  Ayres 
dry  ox,  107f  50c;  cow,  92f  50c  the  50  kilogs  ;  4,100  La  Plata  salted 
cow,  48f  50o;  ox  hght,  53f  25c  to  oGf ;  ox  heavy,  60f  ;  1,275  Rio 
Janeiro  salted  ox,  51f  50c  to  52t;  G61  ditto  cow,  59f;  1,600  Pemam- 
buco  drysalted,  G5f ;  1,000  Valparaiso  drysalted  ox,  78t ;  250  Buenos 
Ayres  horse,  6f  50c  each  ;  3,900  La  Plata  salted,  tor  delivery,  41f  50c  ; 
2,000  ditto  beavy,  421  25c.  The  arrivals  were  about  13,500.  This  week, 
Rio  Janeiro  suited  ox,  52f ;  Rio  Grande,  44f  50c  ;  dry  ox  .and  cow,  82f 
i?Oc  ;  Buenos  Ayres,  45f ;  ditto,  di-y  cow,  80f  and  82f ;  ox,  95f. 

Wool. — At  Havre^  in  the  week  ending  Friday,  IIG  bales  Buenos 
Ayres  unwashed,  If  GOc  to  2f  30  the  kilog ;  7  bales  La  Plata  sheepskin 


rasons,  72^c.     A  quantity  of    different  sorts   of   damaged  was  sold  by 
auction.     The  an-ivals  were  under  200  bales.     No  sales  this  week. 

Tallow.— At  Havre^  in  the  week  ending  Friday,  prices  advanced 
considerably,  in  consequence  of  news  from  England  and  Paris.  240 
pipes  La  Plata  disposable,  or  in  part,  60f  to  G2f  50c  the  50  kilogs ; 
1,250  ditto,  for  delivery,  GOt  to  G3f  50c  ;  45  casks  New  York  a  la  marque 
disposable,  Glf  to  64f  Tho  arrivals  were  101  casks  from  Monte  Video.- 
Tills  week.  La  Plata  tor  delivery,  Glf  to  G2f.  At  Paris,  this  morning, 
tho  100  kilogs,  octroi  duty  not  included,  were  125f  the  100  kdogs. 

Spinrrs.— At  Paris,  to-day,  3-G  90  dogs,  were  50f  tho  hectolitre.  At 
Bordeaux,  on  Jlonday,  3-G  Languedoo,  86  deg.,  57f  the  hectolitre  ;  beet- 
root, first  quality,  90  deg.  57f. 

COMMERCIAL  AND    MISCELLANEOUS   NEWS. 


Messrs  Dymes  and  Co.,  writing  from  Madras  on  the  27th  September, 
thus  allude  to  the  state  of  the  money  market  at  that  port :— On  tlie 
19th  and  26th  instant  the  banks  again  raised  their  rates  two  per  cent,  all 
round.  They  now  are  at  nine  per  cent,  for  loans  on  Government  secxm- 
ties,  and  eleven  per  cent,  for  discoimt  on  three  months'  sight  private 
bills.  Tho  demand  tor  monev  continues  unabated.  Madras  bank  shares 
have  been  neglected  during  the  fortnight,  and  although  there  arefow 
or  no  transactions  to  report,  prices  are  steady  at  73  to  75  premium. 
Government  paper  is  rather  lower.  There  has  been  no  demand.  _  We 
quote  5A  per  cents.,  ^  to  10;^  premium ;  5  per  cents.,  3J  to  4  premium  ; 
and  4  per  cents.,  9  to  9^  discount.  Prices  have  of  com-se,  to  a  certain 
extent  been  effected  by  the  stringency  in  tho  money  market.  Excbango 
A  very  important  advance  was  established  by  tho  Bombay  mail  leav- 
ing here  on  23rd  instant.  Document  bills  having  been  freely  sold  at 
2s  IJd,  and  first  class  agency  and  credit  bills  at  23  1^  to  23  \\i.  Some 
large  s.ales  of  Madras  p.aper"have  been  made  in  Calcutta,  and  rates  there 
are  one  per  cent,  dearer  than  at  date  of  our  last.  Rates  close  for  the 
mail  to-day  at  2s  l^Vd  tor  first-class  document  bills  .at  G  months'  sight. 
The  banks'  drawing  rate  now  stands  at  2s  Ofd  for  G  months'  sight  bills. 
Sovereigns— English,  10-5-0  rs  each,  and  Australians,  10-1-0  rs  each. 

Subjoined  is  a  portion  of  the  circular  issued  by  Messrs  Sharp,  and  Co. 
relating  to  bullion  movements  at  Hong  Kong,  during  the  fortnight  end- 
ing Sept.  11 :— Gold— There  have  been  no  arrivals  from  San  Francisco, 
but  the  market  bas  nevertheless  receded  on  account  of  the  low  prices 
in  India.  The  imports  represent  $190,000  value ;  and  the  exports,  in- 
clusive of  the  shipments  per  Behar,  on  the  28th  ult.,  and  excluding 
those  to  leave  on  Monday,  are  $290,000.  Silver— Both  bar  silver  and 
Sycee  have  been  in  good  demand,  tho  stock  left  over  from  last  mail 
having  all  been  purchased  at  higher  r.ates.  The  imports  are  $160,000 
value.  Tho  Arabia,  leaving  to-morrow,  and  the  mail  will  take  a  con- 
siderable amount,  which  will  come  into  our  next  return.  Dollar  Cur- 
rency—Shipments of  coin  up  and  down  are  now  crossing  each  other  be- 
tween this  and  Shangliai ;  a  portion  of  them  en  route  for  India. 
$180,000  have  been  received,  and  $700,000  sent  away.  Discounts  and 
Mortgages — The  value  of  money  tor  these  investments  is  much  as  last 
stated,  viz.,  8  to  10 per  cent.,  at  both  of  which  rates  transactions  have 
been  made  on  satisfactory  securities.  Exchange— There  has  been  a  re- 
markably quiet  exchange  miirket  during  the  fortnight,  without  any 
fluctuation.  The  amount  of  bills  sold  has  been  less  than  usual.  Shares 
A  few  forced  realisations  have  been  made,  but  little  real  busi- 
ness has  been  done.  Closing  Quotations :— On  London,  6  months' 
sight,  4s  hM ;  on  Calcutta,  3  days'  sight,  218  rs  ;  on  Bombay,  3  days' 
sights  217|  rs  ;  on  Shanghai,  30  days'  sight,  723  tls  ;  on  Singapore,  30 
days'  sight,  par ;  on  Foochow,  15  diiys'  sight,  ^  per  cent.  dis. ;  on  jVmoy, 
15  days'  sight,  1 J  per  cent.  dis. ;  bar  silver,  11  per  cent,  prem.;  Sycee, 
Hyqium,  8^  per  cent.  prem. ;  Sycee,  coast,  8^  per  cent.  prem. ;  gold 
leaf,  $22.70  per  tael ;  sovereigns,  $4.50  each ;  discount,  8  per  cent. ; 
Hong  Kong  and  Shanghai  Banking  Company  shares,  6  per  cent.  prem. ; 
Hong  Kong  and  Whampoa  Dock  Company,  40  per  cent.  prem. ;  Hong 
Kong  Gas  Company,  30  per  cent.  prem. 

During  the  week  ending  Nov.  1,  the  imports  of  the  precious  metals 
were:— Gold,  2G8,G23Z;  silver,  284,207/.  The  exports  were :— Gold, 
72,466/;  silver,  344,777/. 

Subjoined  are  tho  ofllcial  statistics  of  the  imports  and  exports  of  coal 
into  and  from  the  port  and  district  of  Londcn,by  sea,  railway,  and  canal, 
during  October,  1865 : — 

IlTPORTS.  „ 

Br  Railway  and  Casai. 


Bv  Sea. 

Ships. 

NewcsBtlc    237 

Seaham 24 

Sundcrlard 137 

Middlesborough S 

Hartlepool   107 

BIyth 2 

Scotch  7 

Welsh  27 

Yorkshire 18 

Duff 1 

Small  coal   1 

Cinders 4 

Culm 

Total 574 


Tons. 

Ii7,741 

6,087 

61,783 

2,737 

29,on 

431 

1,320 

8,772 

2,701 

185 

943 

243 


Tons  cwt 
London  and  North- Western...    109,706  15 

Great  Northern  103,249    0 

Great  Western  18,555    0 

Midland    12,512  19 

Great  Eastern 17,077    9 


South- VVestern  — 

London,  Chatham,  &  Dover 
London,  Tilbury,  &,  Southend 

South-Eastern   

Grand  Junction  Canal 


3,464  15 

1,611    7 

136    0 

884  11 

620    0 


Total 267,807  16 


COMFAKATrVE  STATEMENT   1864  and  1866.1 


Sea-bobne.— Imports  during  Oct,  1884 


Ships. 
517 


Tons. 
210,421 


lstofJ«nuaryto3]stof:Oct.,]86S 6,400    2,536,819 

Ditto  ditto  1B64 6,879    2,662,464 


Inerease  in  the  present  year.. 
Decrease  in  the  present  year.. 


24,385 


Tons.  Cwt. 
EAttWAT  AND  Canai.— Imports  during  Oct.,  1864 2n,Wi     9 

Ist  of  January  to3l8t  of  Oct,  186.5 f'^^^^m    \l 

Ditto  ditto  1864 1,908,020    18 


Increase  in  the 


present  year 338,476    13 
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Ejcpoets.  Tons. 

1  Railway-borne  coal  paHginp  in  transitu  through  district 81,458 

2  Sea-bonte  coal  exported  to  British  Possessions,  or  to  foreign  parts, 

or  to  tlie  coast  tons    23,386 

Ditt«  sent  beyond  limits  by  railway 6,863 

Ditto  by  canal  and  inland  navigation 3,786 

34,035 

3.  Bailway-bomc  coal  exported  to  British  Tossessions,  or  to  foreign 

parts,  or  the  coast    3,501 

Ditto  by  rail  beyond  districts 

Ditto  by  canal  and  iuliind  naTigation  316 

3,817 

4.  Sea-borne  coal  brought  into  port  and  exported  in  same  ships  1,127 

Total   quantity  of  coal  conveyed  beyond  limits  of   coal  dutv  district 

during  Oct.,  1865     70,430 

Ditto,  1864 67,638 

The  following  are  the  last  monthly  returns  of  the  Irish  banks  of 
issue  for  the  four  weeks  ending  the  14th  inst. : — ^^_^ 


a  period  of  four  years,  corresponding  with  the  present  date,  tm 
well  as  ten  years  back,  viz.,  in  1855  : — 


The  Banli  of  Ireland    

The  Provincial  Hank  of  Ireland    .. 

The  Belfast  Banking  Company 

The  Northern  Banking  Company.. 

The  Ulster  Banking  Company  

The  National  Bank  


Circulation 
authorised 
by  certifi- 
cate. 


£ 
3,738,428 
927,667 
281,611 
243,440 
311,079 
862,269 


Average  Circulation  during 
the  month. 


5/  and 
upwards. 


£ 

1,658,826 
439,826 
149,596 
119,442 
286,353 
711,118 


Uniler 
6i. 


£ 

1,187,275 
540,6.50 
344,8i;i 
289,906 
333,824 
656,137 


Total 


£ 

2,816,100 
980,376 
4S4,4.58 
409,348 
610  178 

1,367,255 


AvxBAOE  Amount  of  Com  hbld  dtjkino  the  Month. 


Gold. 

SHver. 

Total 

£ 
4.50,850 
296,769 
246,270 
186,028 
219,989 
673,331 

£ 
47,630 
45,297 
28,789 
27,190 
24,311 
44,213 

£ 
498,3^0 

The  Provincial  Bank  of  Ireland 

342,057 

27.'>,060 

213,218 

274,300 

The  National  Bank 

717,544 

At  corresponding  dates 
with  thejiresent  week 

1866. 

£ 

21,061,105 

3,869,984 

11  694,200 

10,201,276 

IS.S.M  648 

5.202,779 

11,299,631 

6  &  7  p  c. 

88i 

804  3J 

25  36    40 

11  17      174 

13     9S    10 

1862. 

1863. 

1864. 

£ 

21.596,300 

8.777,941 

13,848.429 

9.384,542 

19,699.477 

6,919,621 

13,313,441 

»p.c 

89i 

38  >    3d 

as  20    30 

11  IS    16 

18  n      lOJ 

186«. 

Circulation,      including 

bank  post  bills 

Public  deposits 

£ 
21,878,952 
6  271,  06 

£ 

22,783,018 
6066.818 

£ 

22,385  34« 
4.163,517 

12,979,790 
9  240,964 

20,144.678 

14,979,889     13,861,173 

Government  securities... 

11.063,992     10,949.363 

19,0i7192     20,009,524 

8,976,265       6,408,468 

15426,810     13,799,428 

3  p.  c.           6  p.  c. 

92i  xd         91|  xd 

48)  74           41«    24 

26  12}      20    25  20    30 

U  13      13i,U  17      17J 

1!  6J    6J   1  13  8J      9 

Reserve  of  notes  tfc  coin 

6,030,493 
13,227,9.3 

Bank  rate  of  discount... 

7p.  c 
89 

A.verage  price  of  wheat 
Exchangeon  Pari9(shrt, 

—  Amsterdam  ditto... 

—  Uamburg(3month8) 

42s     41 

26  20      97} 

iimisoi 

13  10      lOi 

TO  READERS  AND  C0RRKSP0NDENT8 

Communications  must  be  authenticated  by  the  name  of  the  writer 

Che   Editor  of    the   Economist  cannot   undertake    to  return  rejected 
communications. 

BANK   RETURNS  AND    MONEY    MARKET. 

BAKE    OF    ENGLAND. 

(From  the  Oazettk.) 
Am  AoooDire  pursuant  to  the  Act  7th  and  8th  Victoria,  cap.  82.  for  the  week  ending 


Hotes  issued.. 


on  Wednesday,  the  2ud  day  of  November,  1866. 
ISSUE  UEPAKTMENT. 
£ 
,,    27,162,265 


Government  Debt 11.016  100 

Other  Securities 3,634,900 

Gold  Coin  and  Bullion 12,612,265 

Silver  Bullion 


27,162,265 
BANKING  DEPARTMENT. 

£ 


27  162,265 


ProprlBtors' Capital  14,653,000 

Rest   3,181,692 

Public  Deposits,  including  Ex* 
,  chequer,     Savings    Banks, 

Commissioners  ot  National 

Debt,and  DividendAccounts      4,163  817 

OtherDeposlU 12,979  790 

Seven  Day  andother  Bills 638,041 


QovemmentSecurities(ino1nd- 

ing  Dead  Weight  Annuity)  9,240  964 

Other  Securities  20  144  678 

Notes 6,314,960 

Gold  and  Silver  Coin 715  638 


35,416  040 


86,416,040 

THK  OLD  roSK 

The  above  Bank  accounts  would,  if  made  out  in  the  old 
form,  present  the  following  result  :— 

Liabilities.  £         i                      Assets.                          £ 

Circolation   (including  Bank  Securities 29  482  542 

post  bills) 22  335,346    Coin  and  Bullion 13,227,803 

Public  Deposits  4.163.617 

Private  Deposits 12,979,790 


39,628,6531  42.710,345 

Dated  the  3rd  November  1866.  W.  MILLER,  Chief  Cashier. 

The  balance  ot  Assets  above  Liabilities  being  3,181  692^,  ai  stated  in  the  above 
account  tmder  the  bead  Kbst. 

FP.IDAV  NIGHT. 

The  preceding  accounts,  compared  with  those  of  last  week, 
eshibit — 

An  iKcaKi.si  of  Circulation  of £1S101 

An  ntcKEiAsx  of  Public  Deposits  of 369,8)6 

A  DBCaBASE  of  Other  Deposits  of  300,143 

A  DECRGASB  of  Government  Securities  of  67,054 

An  IMOREASE  of  Other  Securities  of 140940 

An  INCREASE  of  Bullion  of 8,690 

A  DECREASE  of  Rest  of  2,317 

A  DECREASE  of  Reserve  of  18,815 

The  changes  in  the  above  account  are  of  little  importance, 
but  generally  favourable.  Both  the  bullion  and  the  reserve 
have  increased,  but  the  advance  in  the  former  is  only  8,590Z. 
while  154,000Z  in  foreign  gold  is  known  to  have  been  sent  in 
during  the  week.  The  drain  of  sovereigns  for  internal  circu- 
lation appears,  therefore,  to  have  partially  recommenced. 

Subjoined  is  our  usual  table,  affording  a  comparative  view  of 
the  Bank  returns,  the  Bank  rate  of  discount,  the  price  of 
Consols,  the  price  of  wheat,  and  the  leading  exchanges,  during 


In  the  corresponding  week  of  1855,  the  money  market  was 
easy,  owing  to  the  increase  in  the  bullion  at  the  Bank.  The 
conviction  had  taken  place  of  the  delinquent  bankers  Paul, 
Strahan,  and  Bates.  News  of  the  capture  of  Kinbum  had 
been  received. 

In  1862,  the  Provisional  Government  in  Athens  had  pro- 
nounced the  deposition  of  King  Otho.  The  National  Assem- 
bly of  Greece  had  been  convoked,  and  measures  were  being 
organised  for  the  protection  of  life  and  property.  The  Bank 
of  France  had  advanced  its  rate  of  discount  from  3^  to  4  per 
cent.  The  demand  for  silver  for  export  to  the  East  was 
giving  rise  to  greater  activity  in  the  money  market,  and 
withdrawals  of  bullion  were  being  made  from  the  Bank  for 
the  Continent. 

In  1863,  the  reply  of  Denmark  to  the  Federal  Diet  on  their 
resolution  to  send  the  army  of  execution  into  Holstein  had 
been  sent.  The  Finance  Committee  of  the  Austrian  Eeichs- 
rath  had  passed  a  resolution  to  grant  20,000,000  florins  for 
the  relief  of  the  distress  in  Hungary.  Numerous  engagements 
were  taking  place  between  the  Polish  insurgents  and  the 
Eussian  troops  with  varying  success.  Money  on  the  Continent 
was  advancing,  and  the  rate  of  discount  had  been  raised  at 
Amsterdam,  Berlin,  and  Frankfort. 

In  1864,  the  convention  recently  arranged  between  France 
and  Italy  respecting  the  evacuation  of  Eome  by  the  French 
was  still  attracting  attention.  News  had  been  received  of  the 
suspension  of  the  remittances  of  Customs  duties  pledged  for 
the  Venezuelan  debt  of  1862,  and  a  heavy  fall  had  conse- 
quently taken  place  in  that  stock.  The  Bank  of  France  had 
reduced  their  rate  of  discount  from  8  to  7  per  cent,  while  the 
official  minimum  at  the  Bank  of  England  remained  at  9. 

The  amount  of  the  "  other "  deposits,  as  compared  with 
the  "other"  securities,  showed,  in  1855,  a  deficiency  of 
6,661,348? ;  in  1862,  a  deficiency  of  4,647,303/ ;  in  1863,  » 
deficiency  of  6,148,351/;  and  in  1864,  a  deficiency  of 
5,851,049/.     In  1865,  the  deficiency  is  7,164,788/. 

Discount  and  Monet  Market. — There  has  been  a  fair  de- 
mand for  discount  during  the  week,  which  has  somewhat  in- 
creased to-day,  owing  to  the  preparations  for  to-morrow,  the 
4th  of  the  month.  For  the  best  short  paper,  the  general 
I  quotation  is  6J  per  cent.,  or  slightly  below  the  Bank  mini- 
mum. As  regards  three  months'  paper,  however,  the  terms 
are  almost  always  7  per  cent.,  although  some  very  exceptional 
transactions  have  taken  place  at  a  fraction  less.  For  six 
months'  drafts  there  has  been  no  material  alteration.  The 
following  are  the  current  rates  of  discount  for  bills  of  various 
dates : — 

30  to  GO  days <yi  percent. 

3  months 7     percent. 

4  months 7     percent 

6  months— Banli  bills  Gi  percent. 

(i  months— Trade  ditto    7j  8  percent 

On  the  Stock  Exchange  this  morning,  owing  to  the  falling 
due  of  an  instalment  of  10  per  cent,  on  the  New  Brazilian 
scrip,  money  was  in  demand  at  6  to  7  per  cent.  Later  m  the 
day,  the  requirements  for  this  special  purpose  having  been 
satisfied,  loans  were  effected  at  not  more  than  4  to  5  per  cent. 
The  following  are  the  rates  of  interest  allowed  on  de- 
posits : — 

Joint  Stock  Banks    '5    percent. 

Discoimt  houses  at  call C    percent. 

Do.  with  seven  days'  notice 5J  per  cent. 

Do.  fourteen  days  6    percent. 

•  At  the  London  and  Westminster  4  per  cent,  only  on  sumsbelow  6006 
About  30,000/  in  gold  was  taken  to  the  Bank  yesterday, 
and  15.000/  to-day. 

The  biddings  for   35,00,000  rupees   (350,000/)  in  bills^on 
India  took  place  on  Wednesday  at  the  Bank  of  England.    '"^- 


The 
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proportions  allotted  were — to  Calcutta,  19,16,000  rupees 
(191,6000  ;  to  Madras,  5,84,000  rupees  (58,4000  ;  and  to 
Bombay,  10,00,000  rupees  (100,0000-  The  minimum  price 
was  as  before,  viz.,  Is  ll^d  on  Calcutta  and  Madras,  and 
Is  ll|d  on  Bombay.  Tenders  on  Calcutta  and  Madras  at 
Is  lljd  receive  about  52  per  cent.;  and  on  Bombay,  at 
2s0^d,  about  17  per  cent. — above  these  prices,  in  full. 

The   following   notice   respecting  the   dividends  has  been 
issued  at  the  Bank  : — 

"  Bank  of  England,  Nov.  1,  1865. 
"  Notice  is  hereby  Given, — That  in  order  to  prepare  the  dividends 
due  on  the  5th  of  January,  18G6,  the  balances  of  the  several  accounts  in 
the  following  funds  -will  be  struck  on  the  night  of  Friday,  the  1st  of 
December,  1865,  viz. ; — Three  per  Cent.  Consolidated  Annuities  ;  New 
Five  per  Cent.  Annuities ;  New  Three-and-a-Half  per  Cent.  Annuities, 
1854  ;  New  Two-and-a-Half  per  Cent.  Annuities  ;  Annuities  for  Terms 
of  Years ;  India  Five  per  Cent.  Stock. 

"  On  Saturday,  the  2d  of  December,  the  above-named  funds  will  bo 
transferable  without  the  dividend  due  on  the  5th  of  January  next. 

"  East  India  Stock.— Shut :  Friday,  Dec.  8,  1865.  Open :  Saturday, 
Jan.  6,  1866. 

The  return  of  the  Bank  of  France  for  the  week  shows  the 
following  changes  : — 

Incbease.  £ 

Bills  discounted  1,704,000 

Advances 20,000 

Current  accounts 850,000 

Decbease. 

BuUion 488,000 

Treasury  balance 072,000 

The  following  are  the  rates  of  discount  in  the  chief  cities 
of  the  continent,  showing  an  advance  at  Frankfort  owing  to 
the  withdrawals  of  silver  from  the  Bank  for  Finland,  and  at 
Amsterdam : — 

Bank  Rate.  Open  Market 

Per  cent.  Per  cent. 


Paris   5 

Vienna    5 

Berlin 7 

Frankfort    6^ 


^ 

5 

6 

4j  5 
5 


6}  7 


Amsterdam 6 

.    Turin  6 

Brussels 5 

Madrid    9 

Hamburg 

St  Petersburg 6 

English  Funds. — Consols  were  steady  during  the  greater 
part  of  the  week,  and  yesterday  closed  at  89  to  89^  or  an 
eighth  higher  than  the  previous  Thursday.  To-day  the 
market  has  been  heavy,  partly  owing  to  the  approach  of  the 
settlement,  and  partly  to  an  insurrection  in  Jamaica.  The 
returns  of  the  Banks  of  England  and  France  were  also  rather 
unfavourably  considered,  particularly  the  latter.  The  final 
price  this  evening  for  the  account  was  88f  to  88J,  showing  a 
fa  of  an  eighth  on  the  week.  For  money  the  latest  transac- 
tions were  at  88f .  Eeduced  and  New  Three  per  Cents,  were 
quoted  87^  to  87^  ;  and  Indian  Five  Cents.,  104f  to  105. 

Exchequer  bills  have  likewise  been  dull,  at  a  decline  of 
about  Is — the  March  issue  leaving  off  at  6s  to  23  discount, 
and  the  June  at  8s  to  4s  discount. 

The  amount  applicable  to  the  reduction  of  the  national 
debt  this  quarter  is  624,212Z,  and  the  Government  broker 
consequently  commenced  on  Tuesday  his  purchases  of  stockon 
account  of  the  above  sum. 

FoBEiGN  Stocks. — The  transactions  in  the  foreign  market 
have  been  below  the  average,  but  prices  have  been  fairly 
maintained,  and  in  some  cases  an  advance  has  tak«a  place. 
Mexican  and  New  Granada  bonds  and  Spanish  Passive  and  Cer- 
tificates have  been  chiefly  in  demand,  though  the  best  prices  of 
the  week  have  not  been  fully  maintained.  Italian  Five  per 
Cents,  have  again  shown  increased  strength,  while  Greek  and 
Egyptian  of  1862  have  slightly  given  way.  Turkish  securi- 
ties at  one  period  experienced  a  rather  heavy  fall,  but  subse- 
quently rallied.  The  Consolides,  after  declining  to  47,  left 
off  at  47^  to  47f .  United  States  Five-twenty  bonds  have 
recovered  to  63f  to  63|. 

The  closing  price  of  French  Three  per  Cent,  rentes  on  the 
Paris  Bourse  this  evening  was  68f  15c  for  the  new  account, 
showing  a  slight  decline  compared  with  yesterdny. 

Subjoined  is  a  list  of  the  highest  and  lowest  prices  of 
Consols  every  day,  and  the  closing  quotations  of- the  principal 
English  and  foreign  stocks  on  Oct.  26  and  this  day  :— 

CONSOLS). 
Money.  Account 


Closing  pne«a 
Oct  26. 

t  per  cent  coniola,  aeconnt  ...  89  i 

'—  —        money    ...  88*  J 

New  3  per  cents  87|  f 

8  per  cent,  reduced 87^  f 

Exchequer  bills March  £s  28  die 

—  —       June  78  3a  dia 

B»nk«tocll   248 

EMt  India  stock 217  20 

—  6  per  cents    104f  5 

Dutch  2i  per  cents 61  2 

—  4  per  cents 95  6 

Egyptian  7  per  cents,  18C2  ...  S4i  } 

—  —         1864  ...  91J  2 

Mexican  3  per  cents   25^  i 

New  Granada  2  per  cents 30  32 

Peruvian  4^  per  cents,  1S62  ...  73  5 

Portuguese  3  per  cents,  1853...  45|  6i 

—  —             1862...  45J  f)i 
Russian  6  per  cents,  1822 89  91 

—  —        1862 9U  t 

Sardinian  5  per  cents 74  6 

Spanish  3  per  cents 45  6 

—  8  per  cent  deferred  ...  38|  9 

—  Passive  28}  9 

—  Certificates 144  I 

Turkish  6  per  cents,  1854 91  2 

—  18.58 72i  I 

—  1862 765  6 

Turkish  4  pr  cent  guaranteed  ... 

Venezuela  6  per  cents  1862  ...  37 

Italian  5  per  cents 64  j  | 


Closing  prisw 
thi*  dav. 

88}  i 

88U 

87* 

87  i 

....  6s  3s  dis 

....  68  3s  dis 

247  9 

216  19 

104J  S 

61  2 

94i  6i 

94  6 


2Sf  i 

31}  ;■■ 


SlJ  21 
71  4 
451  6i 
4SS  ej 
88J  9J 
88i  9i  xd 
73  5 
45  6 
384  94 
28}  9i 
144  I 
90}  1} 
72i  J 
754  i 

3G  8 
64  i 


Eailways  and  other  Shares. — The  railway  market  has 
been  dull,  chiefly  in  sympathy  with  the  funds.  To-day,  in 
particular,  the  general  tendency  has  been  decidedly  fiat.  Com- 
pared with  last  week,  a  reduction  has  occurred  in  several  of 
the  leading  stocks,  especially  in  Great  Northern,  Great  Eastern, 
North  British,  and  Metropolitan.  Midland  and  South-Eastem 
are  also  slightly  lower.  On  the  other  hand,  Lancashire  and 
Yorkshire  and  London  and  North- Western  have  exceptionally 
risen.  There  has  not  been  much  business  doing  in  this 
department  apart  from  the  fortnightly  settlement  just  con- 
cluded. 

The  chief  movement  in  the  colonial  market  has  been  a  rise 
in  Grand  Trunk  stock.  Great  Western  of  Canada  shares  are 
also  higher.  Indian  guaranteed  descriptions  have  been  in 
good  demand  at  a  general  advance.  Foreign  shares  were  flat, 
especially  Belgian.  South  Australian  and  Lombardo- Venetian 
show  a  recovery. 

The  shares  of  Overend  Gurney  and  Co.  (Limited)  have  re- 
lapsed to  8i  to  8|  prem.  Credit  Foncier  and  Mobilier  closed 
at  3^  to  3f  prem.,    ex  all. 

Subjoined  is  the  usual  list  of  the  closing  prices  of  the  prin' 
eipal  railway  shares  on  Oct.  26  and  this  day  : — 

RAILWAYS. 

Closing  price! 


Oct  26. 

Bristol  antl  ExeUr 92  4 

Caledonian   127  9 

Great  Eautem «.    464  74 

Great  Northern  130  2 

—  A  Stock  148  SO 

Great  Western 634  4 

Lancashire  and  Yorlishire 121|  24 

London,  Brighton,  and  S.Coast    104  6 
Ijondon,  Chatham,  and  Dover    37  9 

London  and  Blackwall ,    89  91 

Lendoa  and  Nortb-Westem...    1244  J 
London  and  South-Wescem...    96  7 

Metropolitan    1384  H 

Midland 126  J 

North  British  614  24 

North-EasUm— Berwick 110  11 

—  York   103  4 

North  Staffordshire 74  6 

Oilord,  West  Midland  43  6 

South-Eastem 794  80J 

South  Wales 61  2 

British  Possebsioks. 

Bombav  and  Baroda 1014  2} 

East  Indian  guar  5  per  cent..    1034  44 

Grand  Trunk  of  Canada  21  2 

Great  Indian  Peninsular  g  5  pc    104  5 

Great  Western  of  Canada 16f  j  xd 

Madras  guar  5  per  cent 101  2 

Bcinde  guar  6  per  cent  1004  li 

—    Delhi  shares  guar  6  p  c    1004  14 
FoREioi  Shakes. 

Bahia  and  San  Francisco 14  15  xd 

Dutch  Rhenish 84  f  pui 

Eastern  of  France  204  14 

Great  Luxembourg 144  J 

Northern  of  France 424  34 

Paris,  Lyons,  &  Mediterranean    334  44 

Paris  and  Orleans  31  3 

Sambre  and  Meuse C|  7 

8.  Austrian  &  Lomb.-Venetian    16J  17 

Kecife  and  San  Francisco 14  15 

WMtem  «  N-Watiu  Cl  France    204  14 


Closing  prices 
this  day. 

92  4 

127  9 

46  7 

129  31 

148  9 

634  4 

....  1224  3 

....  lot  5 

....  37  8 

.....  89  91 

.....  12)4  5 

....  96  7 

....  137  4 

....  125}  6} 

....  61  2 

....  110  11 

....  103  4 

....  74  5 

....  42  S 

....  794  80 

....  61  3 


102  3 
104  5 
23  5 
1044  54 
164  174 
101  2 
1004  14 
100 J  14 

14  15 
811  pm 
204  IJ 
14(  i 
43  4 
83  4 
31  3 
6}  7 
17  i 
134  144 
204  14 


altera- 


Liiwest 

Saturday 88{  .. 

Monday 88}  .. 

Tuesoaj 88J  ,. 

Wednesday  ., 

Thursday 88f  .. 

Friday   88}  .. 


Highest 


89 
89 


894 


Lowest 

..    89 


884 


Hishest 
894     ••• 


Exchequer  BilU 
...  4s  did  par 
..  6s  dis  par 
...  43  3s  dis 


894 
894 


,  8a  4s  dis 
.  8s  3s  dis 


Foreign  Exchanges, — There  has  been  no  material 
tion  in  the  rates  this  week. 

Bullion. — The  following  is  the  weekly  circular  of  Messrs 
Pixley,  Abell,  and  Langley  on  the  transactions  in  bullion 
during  the  week,  and  in  Indian  rupee  paper: — 

Gold. — During  the  past  few  days  a  slight  demand  has  arisen  for  gold 
for  export,  and  the  Bank  has  only  received  about  177,000/  during  the 
week.  The  purchases  for  abroad  have  now,  however,  ceased,  and  for  the 
present  all  immediate  an-ivals  will  go  into  the  Bank.  The  Seine  has 
brought  140,000/ from  the  West  Indies  ;  the  Persia  has  brought  30,000/ 
from  New  York ;  the  City  of  London  has  brought  47,000/  from  New 
York ;  and  the  Bremen  has  brought  3,200/  from  New  York. 


1342 


THE  ECONOMIST. 


fNov.  4,  1865. 


Silver. — The  Seine  has  brought  136,000/  from  the  West  Indies,  the 
Dore  portion  of  which  has  been  sold  at  61  jd  per  oz  standard,  and  the 
fine  bars  at  61^d  per  oz  standard.  The  market  has  been  very  firm  at 
this  latter  quotation,  and  a  considerable  business  has  been  done  for  the 
outgoing  mail  to  Bombay  from  Marseilles  on  the  5th  inat.  The  Messa- 
gerios  steamer  from  Marseilles  took  205,000/  to  Calcutta  on  the 
2'Jth  ult. 

Mexican  Dollars. — The  largo  quantity  expected  by  the  Seine  wore 
left  behind  at  Tampico,  owing  to  the  bad  weather ;  prices  have  accord- 
ingly been  somewhat  firmer  for  some  small  orders  that  had  to  bo  exe- 
cuted for  the  mail  to  China  of  the  4th  inst. 

Exchange  on  India  for  drafts  by  the  banks  at  60  days'  sight  may  bo 
quoted  Is  HJd  to  2s  ()Ad  tor  Calcutta  and  Madras,  and  2s  to  2s  0|d 
Bombay.  The  Council  drafts  disposed  of  yesterday  brought  higlier 
prices  us  regards  Bombay,  but  the  same  as  regards  Calcutta,  the  allot- 
ments being— on  Bombay,  17  per  cent,  at  2s  0^  and  62  per  cent,  on 
Calcutta  and  Madras  at  Is  lUd.MMilfl_"  L,  HWHHi  '    ."V    - 

India  Govommont  loan  notes  continue  unchanged ;  5J  jx  r  Cents,  are 
107  to  109  ;;5  per  Cents.,  100  to  102 ;  and  4  per  Cents.,  87  to  80. 

Quotations  for  Bullion. — Gold — Bar  gold,  77s  9d  per  oz  std,  last  price  ; 
ditto,  refinable,  77s  lid  per  oz  std,  last  price;  Spanish  doubloons, 
743  to  74s  fid  per  oz  ;  South  American  doubloons,  73s  fid  to  73s  9d  pei 
oz  J  United  States  gold  coin,  763  2|<i  per  oz.  Silver — Bar  silver, 
63  l^d  per  oz  std;  ditto,  containing  5  grs  gold,  5s  l^d  per  oz  std, 
last  price;  Mexican  dollars,  48  lljd  to  5s  per  oz,  nominal;  five-franc 
pieces,  4s  1 1  f d  per  oz,  last  price.  Quicksilver,  8/  per  bottle ;  discount, 
3  per  cent. 

The  amount  of  specie  that  will  be  sent  with  the  outgoing 
India  and  China  packet  to-morrow  is  92,842^,  chiefly  for  Cal- 
cutta'and  Madras. 

Public  Companies. — At  the  meeting,  on  Wednesday,  of 
the  London  and  South  A  frican  Bank,  the  directors'  report 
stated  the  net  profit  for  the  first  half  of  the  present  year  at 
28,920/ ;  but,  owing  to  the  commercial  failures  at  the  Cape, 
the  board  think  it  their  duty  to  refrain  from  making  the 
usual  interim  distribution.  The  chairman,  Mr  J.  E.  Thom- 
son, in  referring  to  the  above-mentioned  unfavourable  circum- 
stances, and  to  the  non-payment  of  any  dividend,  said  he  was 
happy  to  report  that  they  had  sufficient  funds  to  meet  any 
liabilities  without  trenching  on  their  capital.  They  had,  he 
added,  29,000Z  of  profits  and  18,000/  reserve,  in  all  47,000Z, 
to  meet  liabilities  and  protect  their  capital.  In  reply  to  a  ques- 
tion, the  chairman  further  mentioned  that  the  past  due  bill 
account  on  the  30th  of  June,  was  76,000/.  Of  that  amount, 
21;000Z  has  since  been  recovered,  and  the  colonial  officers 
estimated  the  final  loss  at  21,000/ or  22,000Z.  The  directors, 
however,  from  a  consideration  of  the  generally  depressed  state 
of  the  colony,  think  the  loss  may  turn  out  greater. 

At  an  extraordinary  meeting  of  the  Oriental  Financial  Cor- 
poration, the  resolution  previously  passed  for  voluntarily  wind- 
ing up  the  undertaking,  was  confirmed. 

The  directors  of  the  Buenos  Ayres  Great  Southern  Eailway 
Company  (Limited)  have  issued  the  subjoined  circular  : — 

The  directors  have  great  pleasure  in  informing  you  that  the  line  was 
partially  opened  as  far  as  Jeppener  station,  a  distance  of  48  miles,  on 
the  14th  of  August  last,  and  the  ti-affic  returns  of  that  portion  of  the 
line  for  the  first  four  weeks  are  annexed.  Considering  that  this  'result 
has  been  attained  by  the  running  of  only  one  train  a  day,  to  avoid  in- 
terference with  the  completion  of  the  works,  the  directors  consider  the 
retiu-ns  highly  satisfactory.  They  expect  the  entire  line  to  Chascomus 
will  bo  opened  early  in  November. 

The  traflic  receipts  of  this  railway,  for  the  foar  weeks  ending 
10th  September,  were  1,658/  sterling. 

The  London  and  Brazilian  Bank  have  made  a  call  of  5/ 
per  share  on  the  old  shares,  which,  with  the  call  of  5/  already 
made  on  the  new  shares,  is  payable  by  the  1st  December 
next.  An  extraordinary  general  meeting  of  the  shareholders 
will  bo  held  on  the  10th  instant. 

An  extraordinary  general  meeting  of  the  Malta  and  Me- 
diterranean Gas  Company  (Limited)  will  take  place  on  the 
15th,  "for  the  purpose  of  considering  and  adopting  (if 
thought  expedient)  a  proposition  for  the  lighting  by  gas  the 
towns  of  Trapani  and  Marsala  in  Sicily,  and  of  empowering 
the  directors  to  take  all  necessary  steps  to  that  end." 

At  the  third  annual  meeting,  on  Tuesday,  of  the  Upper 
Assam  Tea  Company,  the  amount  available  for  distribution 
was  stated  at  10,350/,  and  a  dividend  was  declared  of  10  per 
cent,  per  annum,  free  of  income  tax,  of  which  6  per  cent, 
has  already  been  paid.  The  balance  of  4  per  cent,  will  be 
due  on  and  after  the  10th  November.  This  distribution 
makes,  with  the  bonus  given  on  the  1st  September,  a  total 
of  18  per  cent,  divided  amongst  the  shareholders  during  the 
twelve  months. 

At  the  meeting  of  the  Quebrada  Company,  the  directors' 
report  was  adopted.  It  announced  their  intention  to  make 
a  railway  in  Venezuela,  from  Tucacas  (the  shipping  port)  to 
Palma  Sola  or  Tablera,  about  28  miles,  being  half  way  to  the 
company's  mines,  and  to  repair  the  present  mule  road  for  the 


remainder  of  the  distance.  The  resident  engineer  fully  ex- 
pects   to  be  able  to  complete  this  by  February  or  March  next. 

The  following  circular  has  been  issued  on  behalf  of  the 
directors  of  the  London  and  Middlesex  Bank  (Limited),  which 
is  being  wound  up ; — 

54  Bishopsgate  street  witUn,  Londos,  B.C.,  Oct,  30. 

Sir, — I  am  instructed  by  the  directors  of  the  London  and  Middlesex 
Bank  (Limited),  to  inform  you  that  they  are  enabled  to  make  a  further 
return  to  their  shareholders,  in  respect  of  the  capital  of  the  bank,  at  the 
rate  of  1/per  share,  and  that  you  may  receive  the  amount  due  upon  the 
shares  registered  in  your  name  on  application  here  any  Monday  or 
Thursday  in  tho  months  of  November  or  December  next,  between  the 
hours  of  ten  and  three  o'clock.  It  will  be  necessary  that  you  should 
foiTvard  your  share  certificates  a  few  days  before  you  apply  for  the 
amount  due  upon  them.  The  liquidation  of  the  bank  is  now  almosfi 
completed,  and  when  a  final  settlement  can  be  arrived  at,  any  balance 
remaining  will  be  distributed,  with  a  statement  of  account. — I  am,  sir, 
yom-  obedient  servant,  Oswald  Howbll,   Accountant. 

A  call  of  21,  making  4/  paid,  is  to  be  paid  on  the  shares  of 
the  Alliance  Financial  Company  (Limited)  by  the  18th  of 
November. 

At  a  meeting  of  the  Queensland  Sheep  Investment  Company 
yesterday,  it  was  resolved,  after  considerable  discussion,  to 
appoint  a  committee  of  investigation. 

Miscellaneous. — With  regard  to  dividendson  New  Grenada 
bonds,  Messrs  Baring  Brothers  and  Co.  have  notified  to  the 
Stock  Exchange  the  receipt  of  the  following  news  by  the  mail 
just  arrived : — "  From  the  Custom  house  at  Santa  Marta 
6,509/  18s  5d,  which  includes  395  dols  77c  received  from  the 
Custom  house  at  Eio  Hacha.  The  agent  at  Santa  Marta  re- 
ports that  he  has  a  balance  in  hand  (of  about  2,300/),  for 
which  it  was  impossible  to  secure  bills  in  time  for  this  mail. 
From  Custom  house  of  Sabanilla,  511/  13s  4d ;  ditto,  Carta- 
gena, 536/  19s  8d.— Oct.  30,  1865." 

The  following,  relating  to  the  Venezuela  loan  of  1864,  is 
from  the  General  Credit  Company  : — 

Venezuela  Six  pes  Cent.  Loan,    1864 The  General  Credit  and 

Finance  Company  (Limited)  are  in  receipt  of  advice  from  their  agents, 
Messrs  H.  L.  Boulton  and  Co.,  dated  La  Guayra,  9th  October,  1865,  of 
duties  collected  (and  remitted)  on  account  of  the  above  loan,  as  fol- 
lows : — "  Per  statement  No.  51  from  La  Guayra,  11,327.06  ;  ditto,  No. 
62,  Puerto  Cabello,  24.37  ;  total,  11,351.43  dols. 

The  maU  from  Guayaquil  has  brought  a  remittance  of  300/ 
on  account  of  th3  dividend  on  the  debt  of  Ecuador. 

The  Provisional  Governor  of  Texas  has  issued  an  advertise- 
ment in  the  nature  of  a  "  caution  to  the  public,"  in  which  he 
states  that  certain  individuals  obtained  from  the  late  Governor 
of  the  State,  during  the  rebellion,  a  large  number  of  Texan 
Indemnity  Bonds  without  legitimate  authority,  and  under  a 
pretended  and  fraudulent  contract.  It  is  accordingly  inti- 
mated that  these  bonds  will  not  be  paid  "  unless  presented  for 
payment  by  proper  authority  of  the  State  of  Texas." 

The  following  notification  shows  thst  the  long-pending 
question  of  the  claims  of  the  Mexican  Deferred  bondholders 
has  at  last  taken  one  more  step  forward  :^ 

Mexican  Deferred  Bonds. — Messrs  Baring  Brothers  and  Co.  have 
received  advice  through  the  Foreign  Office  that  the  Emperor  has  given 
orders  for  the  examination  by  a  commission  of  the  plan  proposed  some 
time  since  for  the  settlement  of  the  Deferred  bonds  claims. — Bishops- 
gate  street^  Nov.  2,  1865. 

The  Freehold  Land  and  Brickmaking  Company  (Limited), 
capital  25,000/  in  5,000  shares  of  5/  each,  has  been  formed 
to  purchase  a  freehold  estate  near  Arundel,  in  Sussex,  where 
a  valuable  deposit  of  fine  "plastic  clay"  has  recently  been 
discovered.  A  guaranteed  dividend  of  not  less  than  15  per 
cent,  will  be  paid  for  five  years,  and  the  first  payment  will  be 
made  on  1st  April,  1866. 

Leeds  Woollen  Extract  Company,  capital  150,000/  in 
10,000  shares  of  15/  each,  is  formed  for  the  purpose  of  pur- 
chasing the  goodwill  of  Low  Hall  Mills,  Holbeck,  Leeds, 
where  fibres  of  wool  are  extracted  from  fabrics  or  materials 
composed  of  wool  in  combination  with  cotton  and  other 
vegetable  substances.  The  patent  by  which  this  is  at  present 
effected  will  be  the  exclusive  property  of  the  new  company. 

The  object  of  the  Import  and  Export  of  Fresh  Provisions 
Company '(Limited),  capital  100,000/  in  10,000  shares  of  10/ 
each,  is  intended  to  supply  our  market  with  fresh  provisions 
on  the  best  discoverable  method.  They  have  purchased  the 
patent  of  Mr  Eichard  Jones,  by  which  animal  food  may  be 
preserved  in  a  fresh  raw  state  for  an  indefinite  period  of  time. 
The  present  high  price  of  meat  is  obviou.?ly  a  great  encou- 
ragement to  well-managed  undertakings  with  this  object. 

We  are  informed  that  the  lists  of  the  new  issue  of  shares 
of  the  Credit  Foncier  and  Mobilier  of  England,  Limited, 
which  closed  to-day,  show  the  large  total  of  upwards  of 
170,000  shares  applied  for. 


Nov.  4, 1865.] 
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BANKERS'    PRICE    CURRENT. 

PRICES  OF  ENGLISH  STOCKS. 


Sat. 

Hon. 

Tues. 

SSI 
89  8J 
87 

87 

48  d" 
33  i 
3s  d 
249 

... 

23s"2'4sp 

Wed. 

Thnr. 

Frt. 

88J  9 
89  i 
87s 
8HI 

2s  43  d 

43  d" 
249 

ids"" 

89  "■ 

icsj" 

98J 

••> 

89  85 
89 

87*7 
S7j7 

195  ■■ 
4s  2s  d 
5s  23  d 
par 

219 
104i"5 

lOOJ" 

89» 
87  S 
37  J 

m" 

8s  4s  d 
8s  4s  d 
83  4s  d 

105'4} 
8-i'" 

•  *• 

238' p 

88J  9 

Do.  (or  account  Nov.  8  

•'• 

891  9 
87i 

874  i 

New  8}  per  Cent.  Jan.  1894  ... 
Now  2J  per  Cent.  Jan.  1894  ... 
New  5  per  Cent  Jan.  1873   ... 

lOj"" 

Do  Anril  188.5  

13i 

DaOledSeaTeL)  Aug.  1908 
Exchequer Bllls,l,000;3  perct 
Ditto              600i     — 

Ditto  ioo;&20o;    — 

Bank  Stock,  5  perct  last  hf-yr 

Do.  for  account  Nov.  8   

Indian  Government  Securities. 
India  Stock,  lOJ  p  c  April  1874 

Do.  for  account  Nov.  8  

Do.  6  per  Cent  July  1870  ... 

Do  4  per  Cent  Oct  1888  ... 

Do  do  Certificates 

88  d" 

4s  d" 
2i7  49 

105"4{ 

ho.  Enfaced  Paper4  pr  Cent 
Do.  do.  6  pr  Cent  Jan.  1872 
l»o.  do.  SjprCcnt  May  1879 
Do.  Debent.  4  pc  Aug.  1866 
Do.  Bonds,  6  perCent  1,0007 
Do.  De.  under  1,000J  

198  "assp 

fKI':i-,.>'  (IH   H)KK1(»N  STUCKS. 

Sat 

Mon. 

Tues, 

Wed. 

Thus. 

Fit 

Austrian  Bonds  1859 

... 

... 

... 

... 

Brazilian  6  per  cent 

... 

... 

... 

93i 

••• 

Do.  4J  per  cent  1852, 1858,  and  1860     ... 

... 

09^ 

••• 

70 

Do.  H  per  cent  1863          

6V  i 

m 

..■ 

... 

674 

Do.  S  per  cent  1865 

it>i 

76 

■'H 

76 

Buenos  Ayres  6  per  cent      

»• 

••* 

... 

... 

Do.  1  per  cent  (Deferred  3  per  cent)     ... 

..• 

... 

Chilian  6  per  cent      

<•> 

... 

... 

Do.  8  per  cent         

..* 

... 

Do.  4i  per  cent       

... 

... 

... 

... 

•  ■( 

ColoiT.bian  6  per  cent 

... 

■>* 

.*• 

Danlsli  3  per  cent  1825        

... 

... 

... 

Do  4  per  cent  1850  and  1861       

... 

... 

*.. 

Do.  4  per  cent  1863            

... 

... 

... 

•.. 

.** 

Do.  6  per  cent  1864 

... 

... 

... 

... 

... 

»> 

Do.  5  per  cent  Govemmnt  Deben.  1855-8 

..• 

>.. 

... 

..• 

Do.  5  per  cent  Govemmnt  Deben.  1869-72 

... 

... 

... 

... 

... 

Do.  6  per  cent  Govemmnt  Deben.1873-77 

... 

... 

... 

Danubian  Principalities,  7  per  cent. 

... 

... 

... 

Equador  New  Consolidated  1  per  cent     ... 

... 

... 

•  •^ 

... 

Do.  Provincial  Land  Warrant      

... 

... 

... 

Egyptian  7  per  cent 

9fi 

... 

... 

»4i  J 

95i  5 

Do.  Second  Issue 

944 

... 

944 

... 

Do.  low  Bonds        

95 

■•• 

Do.  1864, 7  per  cent 

9ia  2 

m  i 

91 J  5 

92 

... 

91i  2 

914 

Do.  100(  Bonds        

9U  * 

91'  3 

92  1| 

Greek  6  p  c  1824-28.  ex  Coup.  orig.  attachd. 

19 

184  I 

lyi 

... 

X9i 

m 

Do.  Coupons 

... 

... 

7 

Italian  6  per  cent  1865          

''4i 

... 

77?  8 

... 

77J  84 

78i 

Do.  5  per  cent  (Maremmana Railway)  ... 

... 

Mexican  3  per  cent 

25J  t 

244 

2SJ 

... 

254  # 

as'if 

24} 

Do.  1864        

■Hi 

244 

Do.  6  per  cent  Anglo-French     

... 

... 

Montevldoan  Europeau  6  per  cent 

... 

64 

... 

*•• 

Moorish  (Imperial)  5  per  cent        

*.• 

... 

... 

New  Grenada 

... 

... 

144 

Hi  J 

2  per  cent  ditto        

... 

>•• 

... 

... 

31f 

31 

Do.  Deferred. 

Do.  Land  WarranU  (Hectares)  „ 

.•* 

... 

..■ 

... 

... 

... 

Peravian  »  pdr  cent  1855     

... 

... 

72, 

••• 

Do.  Scrip,  45i  paid,  paid  In  bonds 

... 

... 

... 

••• 

Do.    do.     45/  paid,  paid  in  cash  &  bonds 

... 

Do.  H  per  cent      

... 

... 

... 

... 

... 

Do.  4J  per  cent  (Uribarren)         

... 

... 

Do.  3  per  cent          

... 

..t 

<•• 

... 

•  .. 

... 

Do.  4}  per  cent  1862          

... 

71 

Portuguese  3  per  cent  1853 

... 

... 

... 

Do.  3  per  cent  1856,  57,  59,  CO,  62,  and  63 

45i 

46  5J 

^H  c> 

45g  6 

46  4 

Russian  6  per  cent  in  £  Sterling 

J9 

iSi 

... 

^9" 

894 

Do.  4i  per  cent  18.50          

891 

89|  84 

... 

... 

69 

Do.  4i  per  cent  1860         

... 

Do.  3  per  cent  1859 

... 

->H 

*.» 

Do.  6  per  cent  1862 

91i  2 

91J  4 

SU* 

i9xd 

894  xd 

Do.  5  per  cent  1864 

... 

SI* 

•)! 

•  ■■ 

Sardinian  5  per  cent 

... 

... 

734 

Spanish  3  per  ceMt 

*H 

... 

*H  4 

Do.  3  per  cent  Deterred 

... 

38j 

.., 

Do.  Passive 

... 

29  i 

29 

28S 

Do.  Com.  Cert  of  Coup,  not  funded     ... 

... 

144 

Swedif-h  4i  percent  1864      

•  •• 

Turkish  6  per  cent  1864      

91f 

914 

Do.  6  per  cent  1368 

724  J 

724 

"4* 

73  4 

Do.  do.  lOOi  Bonds 

77 

De.  C  per  cent  1862 

75  4 

?54  J 

75  i 

75  ^ 

Do.  lOOi  Bonds        

76  6} 

75»l 

7544 

754  4 

Do.  G  per  cent  1863 

... 

Do.  5  per  cent  1865  „ 

m 

«}4 

424  4 

424  4 

42}  3| 

Do.  100/ Bonds        

u 

i'H  4 

4M 

11  3} 

43|  4i 

Do.  4  per  cent  Guaranteed          

... 

LOOi 

Venezuela  3  per  cent 

Do.  6  per  cent  1862 

,, 

..• 

37  6 

Do.  6  per  cent  1864 

33 

38  7 

374 

17J 

374 

Do.  Ij  per  cent        

Dividends  on  the  above  payable  in  London. 

Austrian  5  per  cent  Ex.  10  florins 

... 

5S{xd 

Beinian  2j  per  cent  Ex.  25  francs 

Do.  44  per  cent  Ex.  26  franca     

Dutcli  H  per  cent  Ex.  12  GuiL     

61i  i 

614 

i>».  4  per  cent  CertiHcates 

94 

86  44 

>••■"•■.,   .■;  npr  rent  ISBl.  Ex.  2.'i  francs      ... 

... 

64  i 

e-14! 

titock  01 
Shares. 


20G560«( 
120(>( 

557sll0; 
ilMblia, 
S77u71. 


Dividend 

last  hf-yr. 


Upcilfljs 

'U  per  cent 
2/  per  cent 
'  1/  per  cent 


Names, 


Eist  and  West  India. 

General  Floating  Dock    .. 
London  and  St  Katharine 

Suuthampton ^., 

■iurrey  Commercia.     ock 


Shares. 

Paid. 

£ 

£    s    d 

Stk 

100    0    0 

10 

5     0    0 

Stk 

100    0    0 

Stk 

100    0    0 

Stk 

100    0    0 

Price 
per  share. 
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JOINT  STOCK  BANKS. 


Ho.  of 
shares. 


Goroo 
10000 

30000 
10000 
10(1000 
401100 
20000 
11300 
23500 

7500 
125C0 
10000 

8TO0 
26000 
10000 

snooo 

50000 

40000 

60000 

20000 

20000 

4O000 

30000 

10900 

90000 

40000 

40000 

800000 

6000 

6000 

lOOCO 

20000 

60000 

10000 

30000 

20000 

45000 

10000 

10000 

20000 

20000 

185000 

6000 

6000 

100000 

2DOO0 

10000 

10000 

22000 

6000 

20000 

60000 

30000 

72000 

26000 

MOO 

6000 

6000 

SOOOO 

10000 

40000 

13000 

4156 

6000 

20000 

10000 

25000 

90000 

20000 

37600 

40000 

20000 

60000 

60000 

20000 

7210 

20000 

10000 

37500 

12500 

20000 

17051 

10000 

40000 

10000 

80000 


Dividends 
last  hf-yr. 


8/  per  cent 
•m  pr  cent 
2]^  pr  cent 

68  5d" 

6s  pr  share 

7/  per  cent 
28s  p  share 
^l  per  cent 
5/  per  cent 
10/  pr  cent 
2i/  pr  cent 
■U  per  cent 
5/  per  cent 
74/  pr  cent 

3s  pr  share 
3/  per  cent 
5/  per  ceni 
9/  per  cent 
7i/  pr  cent 
7/  per  cent 

il  per  cent 
.'4'  pr  cent 
6f  per  cent 

44/  pr  cent 

2i/  pr  cent 

Is  6d 

dt  f.er  cent 

34/  pr  cent 

9s 

3J/  pr  cent 

5/  per  cent 

51  per  cent 

23  6d 

4/  per  cent 

10/  pr  cent 

6/  per  cent 

2.i/  prcent 
51  per  cent 

3{/  pr  cent 

5/ per  cent 
5/  per  cent 
4/  per  cent 
15/  pr  cent 
9  /  per  cent 
44/  pr  cent 
3/  per  cent 
3/  per  cent 

13/  pr  cent 
1/  per  shre 


2i/  pr  cent 
5/  per  cent 
15(  pr  cent 
16/  pr  cent 
8/  per  cent 
8/  rer  cent 
9/  per  cent 
6/  per  cen; 

5/  per  cent 
SI  per  cent 

5/ per  cent 
10/  pr  cent 
10/ pr  cent 


5/  per  cent 
4/  per  cent 
4/  per  cent 
9/  per  cent 
10s  p  share 
15/  pr  cent 


Names. 


Agra  and  Masterman's  Limited... 

-A.lbion        

Alliance  Limited 

Ditto  New  issued  at  20  pm 

Anglo-Austrian     

Anglo-Egyptian  Limited 
Anglo-Italian  Limited    ... 
Asiatic  Bank  Corporation,  nw  sh 
Anatralasia 

Ditto  New         

Bank  of  British  Columbia 
Bank  of  Egypt    ...         „        ... 

Bank  otLondon 

Bank  of  Otago  Limited 

Bank  of  (Queensland  Limited  .., 
Bank  of  Victoria,  Australia 

Bank  ofNew  Ze.iland     

Pamed's  Bank,  Limited 

Brazilian  &  Portuguese  Limited 
British  and  Californian  Limited... 
British  North  America  .. 
Chrtd  Bk. India,  Austra.,&  Cli 
Chrtd  Merc  of  India, Lond,&  Chna 

City 

Colonial     . 

Commercial  Bank  of  Canada    ... 
Commercial  Bk  of  India  &  the  East 
Consolidated  Bank  Limited 
Continental  Limited 

Ditto  New        

Delhi  and  London  Bank,  Lhnlted 
East  London  Limited 
Eastern  Exchange,  Limited 
English  Joint  Stock,  Limited 
Eng.. Scot.,*  Austral  Chartered 
English  and  Swedish  Limited    .., 

European  Limited 

Hindustan,  China,  &  Japan  Lim, 

Ditto  New,  issued  at  2  pra    .., 

Ditto  New         

Imperial,  Limited 

Imperial  Ottoman 

Ionian         

Ditto  New        , 

Land  Mortgage  Bank  of  IndiaLim 
LondouBkoiMexico&S.AmericaL 
London  Hank  of  Scotland  Lim  ... 
London  and  Brazilian  Limited ... 

Do  New 

London,  B  Ayres,  &  K  Plate  Lim. 

Ditto  New,  issued  at  li  pm  ... 
London  Chrtd  Bank  of  Austral. 
London  and  County       .. 
London  Joint  Stock 
London  and  South  African 
London  and  South  Western  Lim. 

Ditto  New         

London  and  Venezuela  Limited. 
London  and  Weatrainstor 

Merchant  Bank  Limited 

Mercantile  and  Exchange  Limtd 
Metropolitan  and  Provincial  Lim 

Ditto        

Midland  Bank  Limited 

National  of  Liverpool  Limited  .. 
National  Provincial  of  England 

Ditto  2nd  and  3rd  issue 
National     .. 

Ditto  New         

New  South  Wales 

New  Zealand  Bank  Corpom.  Lim- 

Ditto  New  

North  Western     

Oriental  Bank  Corporatior 
Provincial  Bsnking  Corpor.  Lim. 

Ditto       

Provincial  of  Ireland 

Ditto  New         

Scinde,  Punjaub,  A  Delhi  Limited 

Ditto,  issued  at  2  pm 

South  Australia   .. 

Stand,  of  Brit  South  Africa  Lim. 

Ditto  New  

Union  of  Anstraliw 
Union  of  Ireland  Limited 
Union  of  London 


Shares. 

£ 

100 

50 
100 
100 

20 

50 

60 

20 

40 

40 

20 

26 
100 

20 
100 

60 

10 

60 

20 

50 

50 

20 

25 
100 
100 

2011! 

25 

10 
100 
100 

50 

50 

20 

25 

20 

51) 

60 
100 
100 
100 
100 

20 

25 

25 

20 

60 
100 
100 

20 
100 

25 

20 

50 

60 

20 
100 
100 

50 
100 
100 

50 
100 
100 
100 
100 
100 

20 

60 

60 

30 

10 

10 

20 

is 

60 

60 
100 

10 

20 

20 

36 
100 
100 

i5 
100 

60 


Paid. 


jE    t  el 

15    0    0 
10    0 
26    0 

25  0 

6  0 
12  10 
15    0 

0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
ID  10    0 

7  10  0 
60  0 
20  0  0 
36  0  0 
60  0  0 
■25  0  0 
20  11     0 

26  0     0 
4    0 

25  0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 


2  10 
40    0 


0 

0 

0 

0 

0 

0 

0 

12  10    0 
20    0    0 

0 

0 

0 

0 

0 

0 

0 

0 


30     0 
30    0 


7  10 
25     0 

7  10 
10  0 
36 


0    0 
0    0 


Price 

jershare 


COLONIAL  GOVERNMENT  SECDRITIES. 


Amount  DIv.  per 
of  Loan.  Hf-year. 


60000/ 


221480S 
685808 
200000 


234000 
100000 
250000 
200000 
200000 
200000 
165500 
166000 


160000 

1000000 

26000(1 

75000 


pr  ct 
pr  ct 
pr  ct 
pr  ct 
pr  ct 
pr  ct 
pr  ct 
pr  ct 
pr  ct 
pr  ct 
pr  ct. 
pr  ct 
pr  ct 
pr  ct. 
pr  ct 
pr  ct. 
pr  ct 
pr  ct 
pr  ct 
pr  ct 
pr  ct 
prct 
pr  ct. 
pr  ct 
pr  c! 
pr  ct 
pr  ct 
pr  ct 
prct 


Name. 


British  Columbia,  6  per  cent  Dec.  31, 1872 

Canada  Goveriimt  6  per  cent  Jan.  <fc  July,  1877-84 

Do.  6  per  cent.  Feb.  and  Aug 

Do.  6  per  cent.  Marcli  and  Sept 

Do.  5  per  cent.  Jan.  and  July 

Do.  5  per  cent  Inscribed  Stock  

Cape  of  Good  Hope,  6  per  cent  Dec.  1873  

Do.  do.  Apr&Octl890-I900 

Do.  do.  do  1880-80' 

Do.  do.  Jan.  4  July,  1890-1: 

Do.  6  pr  ct.  15  April  &  16  Oct  1900 

Ceylon,  November,  1868,  6  percent 

Da  1878,        do 

Matu'itius,  6  per  cent  1873,  Jan.  and  July  

Do.  1878,  do.  

Do.  1882,  May  16  and  Nov.  16   ... 

.\atal  Government  6  percent  

New  Brunswick  Ooverninl,  6  per  cent.  Jan.  &  .Jnly 

NewSouth  Wales  Gov.  5  per  cent.  1866,  Jan.  &  July 

Do.  do.     6  per  cent  1871-6,  Jan&July 

Do.  do.     6  pr  ceiit.,  1888-92,  Jan&July 

>Tew  Zealand,  6  per  cent 

Do.  6  per  cent ]', 

Nova  ScotiaGovernmeni,  6  percent  Sterling  1876... 
(Queensland  Government  6  per  cent  Jan.  and  July.. 
S.  Australian  Gov.  6  percent  18G8-69,  Jan.  and  July 
Oo  do.        1878  and  upwards,  JauAJuly 

Victoria  Government,  6  per  cent  Jan.  and  July.. 
Do.  6  per  cent  April  anJ  Oct 


Paid. 


£ 

)90 
IDO 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 

100 
100 
100  I 


60 1  71 
7  8 
32  ]| 

aui 

64  I 

134 
164 
18  20 
71  3 

225  3| 
cO  2 
139  42 
6  8 
21j  24 
43  5 
16  17 
9i  104 
9  10 
4  5 
47  9 
23i  3 
49J 
lO.S  U 
41  3 

304  IJ 
104 


33  S 

6 

3j  44 

12i 
20J- 
14  IC 
11}  124 
19  21 
18  20 
184 

2SJ  9} 
164  4 
25  7 

4  5 
44  4 
15J 

42"4 
Hi 
54  G 
13  14 
244  64 
78§ 
49  51 
164  1 
19i  IS 
18.J  194 
lOi  12J 
98  7 
264 

5  (! 
164 
1G4 
18  19 
16  17 


44 
4  1 

104  Hi 

.■,0j  49J 
445 
7  4 
84  5 


34  6 
14  10 
3  5 
63  5 
17J  i 
634 


Price. 


964 

94 

944 

82i 

82 
104 
103 
103 
104 

90 
)04 
110 
103 
106 
107 
101 

9«i 
100 

91 

904 
ll>4 

8'> 

OOJ 

im 
ih'i 
I'oci 


1344 


THE  ECONOMIST. 


[Nov  4, 1865, 


INSURAr/CE  COMPANIES. 


No.  of 
stiareB. 

26000 


DlTltiend 
peraDnnm 


7(ptr  eent 

60000  7;i4>6(lftb« 


elpe&COabl 

15s 

ni  iie&  bi 

lOi ;  B 

Si  lOn  pr  tt 

5Ipc$2l6dt> 

Up  s  &  ba 
net 

61  pc  it  ba 

snoa'prot 

10/ per  cent 
fiiper  cent 
61  p  c  &  bs 
6/per  cent 
f.;p6h  IS/bs 
l7s&bonuB 
5;pc  4101b 
2a6d2>Cdb« 
31 2a  6d  pf 
6J(  pc 
6i  per  cent 


10000 

14000 

300( 

60000 

toooo 

6000 
60000 

4000 

6160 
60000 

looooo 

10000 

20000 

10000 

10000 
6000 

10000 
540f 
7600 

13469 

60000 

10000 
100000 

»00OO  ..  r 

lOOOOOOi  it  per  cent 

87604  40(  per  ccnl 

86433  4J  p  c  &  bs 

20000  5(  per  cent 

40000  61  per  cent 

10000  6i  per  ceul 
3»  8d 
16/  prcent 
IIpaft7;t>« 
Gl  per  cent 
6/  p  c  ^ba 
10/  pr  cent 
6sps&20sb 


30000 
6C0O0 

loono 

80000 
T84K 
40000 
4000C 
40000 


2600 
100000 
09220 
100000 

1600 

"4000 

100000 

100000 

6000 

<0000 


6/per  cent 
6/  p  a  A  b^ 
12i/pc<lkb 

68 

20/  pr  cent 
79  pr  sbare 
Il/p8<jc668b 
mi  percent 
2/  p  8  (bbh 
20/  pr  cent 
5/  p  c 
2/  11a  pan 

SJ  p  c)fc 


Namea. 

Albert  Medical  L'fe  A  FamUy  End 
Alliance  Britisn  and  Foreign 

Do.  Marine  

Atlaa 

Arens  Life     ..  •  ■ 

British  &  ForclRn  Marine  Llmited 

Chnrch  of  England 

Clerical,  Medical. ftOeneial  Life.. 

Commercial  Union 

Connty         

Crown 

Eagle 

Emp*re  Marine  Limited     

Eqnity  and  La*       

EnKliah  and  Scottl«b  I.«"  H'' 
Enelish  and  Scottish  Marine  Lim... 

General         .  

Oreaham  Life  

Ouardlan       ..         ..         •• 

fmperlalFIre  

Imperial  Life  ••         •• 

Indemnity  Marlm  .. 

Law  Fire 

Law  Life       

Lancashire 

Legal  and  Oeneral  Life 
Lpool  A  Ix)ndon  &  Globe  (6  pet  Ann) 
Liverpool  and  London  Fire  &  Lift 
Londcn         ..         ••        "        " 
Lonco  n&  Cale  donian  Marine  Llm. 
Ix]ndon  and  Lancashire  Fire 
London  and  Lancashire  Life 
London  and  Provincial  Law 
London  and  Provincial  Marine   ..- 
Murine  .         ..         ■• 

Maritime  (Limited) 

Minerva        

North  British  and  Mercantile 

Ocean  Marine  

Oriental  and  General  Marine 

Pelican  

Phoenix         ..         ••         -•         •■ 

Provident  Life        

KockLlfe 

Royal  Exchange 

Royal  Ineurance      

Union ■*         •• 

Sun  Fire        

Do.  Life 

Thames  and  Mersev  Marine  Lim... 

nion  Marine  Limited       

niversal  Life         ••         ••         •• 

niveraal  Marine  Limited...,        •*• 
Ictoria  Life 


Sharea. 


Fatd. 


2  10 
10    0 


1/7 


124 


fj 


AMERICAN  STOCKS, 

The  annexed  anotationa— 4s  6d  to  the  dollar— are  taken  from  Mr  E.  F. 

Satterthwaite'a  circular  Issued  00  Wednesday  last:— 


Bonda  and  Sharea  having  Interest   and    Dividends  payable  in 

America. 
United  States  6  per  Cent.  Coupon  Bonds,  1868 

Ditto  6  per  Cent.  Coupon  Bonds,  1874        

Ditto  6  per  Cent.  Coupon  Bonds,  1881 

Ditto  6  per  Cent  Coupon  Bonds,  (6.20*8)  1882         

Pennsyivtinia  6  per  Cent.  Coupon  Bonda        

Ditto  Five  per  Cent.  Stock        

Virginia  Six  per  Cent.  Bonda       

Atlantic  and  Great  Western  (Ohio  Seclien),  First  Mortgage,  1876  ... 
Detroit  and  Milwaukee,  Seven  per  Cent.  1st  Mortgage  Bonds,  1785 
Erie,  7  per  cent..  First  Mortgage,  1867 

Ditto,  7  per  cent..  Second  Mortgage,  1879 

Ditto,  7  per  cent..  Third  Mortgage,  1883      

Ditto,  7  per  cent,  I'ourth  Mortgage,  1880      

Ditto,  7  per  cent,  Flltli  Mortgage,  1888        

Ditto,  7  per  cent.  Preferred  Stock      

Ditto  sharea,  100  dollars 

Illinois  Central,  First  Mortgage,  7  per  cent  Construction,  1875 

Ditto,  100  dollar  shares,  all  paid  

Ditto,  ditto,  paid  up  in  lull        

Ditto,  Cancelled  Bond  Scrip  6  dollars  each 

Joliet  and  Northern  Indiana  8  per  cent.,  Ist  Mortgage,  1874,  gua- 
ranteed by  Michigan  Central 

Michigan  Cential,  8  per  cent,  convertible,  1869,  Ist  Mortgage 

Ditto,  sinking  fund,  1882, 1st  Mortgage         

Ditto  shares,  100  dollars  

MIchigtB  gonthern  and  Northern  Indiana,  7  per  cent  Sinking  Fund, 

1665        

New  York  Central,  7  per  cent  Bonds,  1864      

Ditto  6  per  cent.  Sinking  Filled,  1S83  ^        

Ditto,  7  per  cent,  Siukiirg  Fund,  1376  

Ditto,  7  per  cent.,  .Sinking  Fund,  convertible  to  1869        ... 

Ditto  shares,  100  dollars  

Pennsylvania,  6  per  cent,  Ist  Mortgage,  1880  


Bid. 


(3} 


41 
67 


64 
70 
81i 


63{ 


54  i 
72 

82 


Bonda  having  Principal  and  Interest,  payable  in  Loudon,  at  fixed 

rate  of  Exchange. 

Atlantic  &  Gt  Western  (New  York  Section).  Ist  Mortgage,7  p.c.  1879 

Ditto,  (Pennsylvania  Section),  Ist  Mortgage,  7  per  cent,  1877 

Ditto,  (New  York  Section)  Second  Mortgage,  1881 

Ditto,  (Pennsylvania  Section),  Second  Mi.rtgagc,  1882     ... 
uotatious  cidcuiatcd  and  Bonds  redeemea  at  48  6d  per  dollar; 
Interest  payable  at  4s  per  dollar. 

Marietta  and  Cincinnati,  1st  Mortgage,  7  per  cent,  1891        

Quotations  calculated  at  4s  6d  p  dol ;  Interest  payable  at  48  p  dol. 

Illinois  Central,  1st  Mortgage,  6  per  cent.  Construction      

(Quotations  on    this  issue  calculated  and  Principal  and  Interest 
payable  at  4a  2d  per  doUft'. 

Bonds  Laaucd  in  Sterling,  and  having  both  Principal  and  Interest 
payable  in  London  In  Sterling. 

Virginia  Five  per  Cent       ...        

Maryland  Five  per  Cent , 

Massachusetts  Five  per  Cent       

Panama,  2nd  Mortgage,  1872       

Pennsylvania.  6  per  Cent,  and  Mortgace,  1875 

Atlantic  and  Great  Western  CertlficatcB  of  Debenture,  8  per  cent... 


Bid. 


78 

SO 

79 

81 

73 

75 

75 

77 

71 

-s 

80 

82 

Asked. 


Bid. 

48 


101 
84 
(61 


Aaaod. 
62 


103 
86 

mi 


MISCEIiLANEOUS  SECURITIES. 


Stuck  or    Dividend 
Shares,  perannum 


20f00 
120(00 
20001) 
20000 
10000 
47000 
25006 
20000 
10000 
10000 

6000 

6000 
634780/ 
12500 
60000 
40000 

8916 
60000 
26000 
20000 
16041 

4969 
20000 
40000 
20000 
17500 

2500 
40000 

8000 

100000 

10000 

1002925/ 

160820/ 

277OOO1 

lOOOO 

18OC0 

20000 

60000 

80000 

100000 

879975) 

70000 

20000 

25000 

fiOOO 
.10000 
10000 
125000 
20000 

5000 

looooo 

2000(1 

10000(1 

6C00< 

40000 

160000 

800000 

5000(1 

1000000' 

8000(1 

10000 

20000 

4000 

60000 

12000 

2000(1 

uaur, 

6000(' 

1000(1 

6000 

60000 

ioooo 

1260( 
12000 
10000 
40000 
2250(' 

12000( 
2O0O0 
600( 
60O( 
20000 
20001 
1600. 

187176 
18000 
1000(. 
lOOOC 

150001 
4000(^ 
25000 
12600 
lOOOC 
1COO< 

100000 
37500 
10214 

600000. 
300UI 
2000( 
1700( 
10000 
10001 
1383U 
20161 
1500( 

JOOOOO 
40001 
30001 
20001 
1420( 

280000. 

8750( 

3750(1 
60000 
80000 

2600(> 

10000 
2000(1 
30000 
26000 


108 

6/  per  cent 


6/  per  cent 
8/  per  cent 


3/  per  cent 
lO/pc&bs 

10/  pr  cent 


10/  pr  cent 
5/  per  cent 
40/  -pr  cent 
6s  pr  sharr 
■//  per  cent 
7/  per  cent 
6/  per  cent 
10s 


'fl  9d  pr  sh 
44/  pr  cent 
2a 
■*»a  per  shr 

2l8  6d  p  sli 

128 

10/  pc  &  bs 

i/  pr  cent 

:7iji  pr  ct 

6/  par  cent 
10/  pr  cent 

6/per  cent 
■>/  per  cent 
6/  per  cent 


15/  prcent 
.^s  ed 


5/  per  cent 

15/  pc 

M  per  cent 

12/  pr  cent 

6s 

20/  pr  cent 

9s 


10/  pr  cent 


15/  pr  cent 
il  per  cen 


7/  per  cent 
7/  per  cent 
'.  j/  pr  cent 
4/pch(.\ 
ill  p  chf-y 

i/io's" 
16s 

7s  ed 

/  lOs 
SJ'ilbhf-v 
to/  pr  cent 
S/  per  cent 


7/  per  cent 


pr  ccnl 
8/ per  cent 


.W  per  cent 

7JJ  pr  cent 


Names. 


Shuea. 


Anglo- Mexican  Mint 

Atlantic  Tclegriph 

Australian    Agricultural 

Austral  Mort.  Land  A  Finan(Llm) 
Baugparah  Tea  Estates,  Limited... 
Berlin  Water  Workt*  ,limited), 
Bolckow  Vaughan,  Limited  .... 
Bomliay  Gas  (Llm'ted) 

Ditto  2nd  issue 

Ditto  Jlrd  i5Sne 

British  American  Land  

British  Colonial  Steam  Ship  (Lim.) 
Brit.A  I  5Iagnetlc  Telegraph  (Lim) 
British  Indian  Tea  (Lunited).. 

British  Ship  Owners  

Canada  Agency  Association  (Lim) 

CanaHa  Company 

Canadian  Loan  and  Invest  (Lim.) 

Ceylon  Compaiy 

City  of  London  Real  Property(Lim) 
City  of  Milan  Iroprovementa  (Llm) 

Ditto    

City  OfHces  (Limited) 

Company  of  African  Merchts  (Lim) 
Consolidated  Discoont  (Limited)... 
Continental  Union  Gas  (Limited)... 

Ditto    

Contract  (Corporation  (Limited) 
Chopper  Miners  of  England.pf  7jpc 
Credit  Foncier&Mobilierof  Engind 
Credit  Foncier  of  Mauritius  (Lim.) 
Cr>'8tal  Palace  

Ditto  Preference 

Ditto  6  p  c  Perpetual  Debentures 
Discount  Corporation  (Limited) 
Eastern  Assam  Tea,  Limited   .. 
East  Indian  Financial  (Limited) 
East  India  Irrigation  and  Canal  ... 

Ebbw  Vale 

Egyptn  Commercial  &  Trad.  (Lim) 

Electric  Telegraph  

English  and  Australian  Copper... 

English  and  Foreign  Credit  

Fairbairn  Engineering    

nnancial  Discount  (Limited)    

Fore  Street  Warehouse  (Limited)... 

Geltivara  (Limited) 

Gen.Credit&Finance  of  Lend  (Lim; 

General  Steam  Navigation 

Ilong  Kong  and  China  Gas... 

Hudson's  Bay   

number  Iron  Works  (Limited)  ... 
Impernl&Mercantile  CreditAeso.(L) 

Indian  Cirrying  (Limited) 

International  Contract   

lnternationalFinancla]Society(Lim) 
International  I>and  Credit  (Lim) ... 
Italian  irrigation  (Canal  Cavour)... 

Do.  6  p  c  Bda  red  1870,  issued  90 
Join*  Stock  Discount  (Limited)  . 
Land  Credit  of  Ireland  (Limited) 

Land  Securities  (Limited) 

I.ondon  African  Trading 

London  County  LandAIiuilding(L) 
London  Disirict  Telegraph  (Lim), 
London  Financial  Association  (Lim) 
London  General  OmnibU8(Limited) 
Lon.&GLis  Engineer.it  IronShip(L) 
London,  Italian,  and  Adriatic  Stm. 
London  Mercantile  Discount  (Lira) 
.Madras  Irrigation  and  Canal., 

Ditto   I 

Marine  Investment  (Limited)  

MauriiiusLand, Credit  A  Agency  Lni 
Mediterranean  Extension Tel.(Llm) 

Mcrehaiit  Sh'ppine  (Limited)   

Millwall  Iron  Works  

Natal  Land  .te  Colonisatn  Co.  (Lim.) 
National  Discount  Co.  (Limited)... 
National  Steam  Navigation  (Lim).. 
Nerbudda  Coal  and  Iron  (Limitedj 

Ditto  New 

X.Zeald  Loan  A  Mercan.Agency.L 
New  Zealand  lYust  and  Loan  (Lim) 

Northern  Assam  Tea,  Limited 

North  British  Australasian  (Llm.) 

Nowgong  Tea,  Limited 

Oriental  Commercial  (Limited)    ... 

iital  Financial  (Limited) 

Oriental  Gas  (Limited)  

Orientai  Inland  Steam  (Limited)... 
Otagoand  Southland  Investment... 

Ottoman  Company.  Limited 

Ottoman  Financial  Association  (L) 

Ittoman  Gas  (Limited) 

Overend,  Guniey,  and  Co.,  Limited 
Panama,N.Zeald.A  Au51.K.Mall(L.) 

Ditto  ditto  

reel  River,  Land,  A  Mineral  (Lim.; 
Peninsula  and  Oriental  Steam. 

Ditto  New 

Quebrada  Land,  Rail.,  A  Ming(Lim) 
(thymney  Iron  

Ditto  New 

(iiadeJanelroCityImprOTmta(l,.iin) 

Ditto 

lioykl  Mail  Steam 

Scottish  Austrahan  Inveatmt  (Lim) 
Smith,  Knight,  and  Co.  (Limited).., 
ScKriete  Financiere  d'Egypt  (Lim).. 
S.  African  Mortgage  A  Invest  (Lim. ) 

South  Australian  Land 

Submarine  Telegraph , 

Ditto  Scrip 

TclegraphConstmciMaintcn(Lini) 
rrustAAgencyof  Australasia  (Lim) 
1  rust  A  Loan  Co.  of  Upper  Canada 
United  Kinpd.  Telegraph  Co.  (Llm.) 

Upper  Assam  Tea  (Limited) 

Ditto    

V^an  Diemen*s  Land 

Warrant  Finance  (Lhnitcd)  

West  India  A  PaciOc  St/'am  (Urn) 
|vV.  Loudon  Wharvea  &  Warehouse 
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15 

26 

26 

100 

Stock 

60 

20 

69 

26 

Stock 

1 

20 

10 

20 

6 

10 

10 

80 

6« 

60 

20 


Paid. 


e    a 

10  0 
6    0 

20  10 
3  0 
2    0 

10    0 

17  10 
6    0 


6 

2 

42 

30 

100 

14 

6 

0 


83  10 
2  10 
7    0 


6 

6 
80 
10 
8 
10 
10 
20 
10 
26 
6 
10 
100 
100 
100 
20 


1  10 
10    0 


12 
15 
4 

100 
6 


7  10 
6    0 


1  10 
10    0 


6 
6 
20 
100 
10 
6 
6 
10 
1 
6 
16 
4 
20 
IS 
10 
16 
20 
6 
2 
10 


15    0 
6    0 


6  0 

6  0 
30    0 

6  0 

2  0 

2  10 

2  9 

I  10 

100   0 

0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
« 
0 
0 
0 
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8  10 
60    0 


15 

26 

10 

60 

100 

10 

10 

6 

26 

100 

1 

12 

1 

6 

6 


4  10 
10  0 
28  10 
10  0 
20    0 

6    0 
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COORSB  OF  THE  EXCHANaES. 


Amst*'  dam  .**  »« 
Ditto      

Rotterdam ...        ; 

Antwerp 

Brussels     

Hamburg • 

Paris         

Ditto       

Marseilles 

Frankfurt  on  the  Main  ... 

Vienna       

Trieste       

Petersburg 

Berlin        

Madras       

Cadiz         

Leghorn     

Milan         < 

Genoa        

Naples        < 

Palermo     

Messina     

Lisbon       

Oporto        

Rio  Janeiro  

New  YorlE 


Time. 


Tuesday. 


Prices  negotiated 
on  'Change. 


short. 
3  ms. 


short. 
3  ms. 


n  191 
12    2i 

12  2i 
26  60 

25  CO 

13  10 

26  20 
26  5o 
26  ii 
12U 
11  10 

i:  10 

3Ct 

47J 

4?  J 
26  67i 

25  erj 

25  07i 
25  70 
25  70 
25  70 
«1J 
514 


Thursday. 


Prices  negotiated 
«n  'Change. 


12  Oi 
12  2J 
12  2} 
26  66 
:;5  66 
la  lOJ 
26  27J 
26  60 

25  60 
121| 
11  15 
11  20 
30^ 

48 
48 

26  721 
25  72i 
25  72i 
25  76 
25  75 
25  75 
61i 
51  i 


11  19{ 

12  2i 

12  2} 
26  57) 
26  57i 

13  10 

25  20 

26  55 
26  55 
12U 
11  12J 
11  12J 
30 

47J 

*'*  , 
26  67J 

25  67i 

25  674 

25  67{ 

25  67  J 

25  67 

61  i 


12  01 
12  2J 

12  2| 
25  62j 

25  62i 

13  lOi 

26  271 
26  60 
25  6Q 
1211 
11  171 
11  20 
301 

47} 

48i 

25  721 

26  721 
25  7;} 

25  721 

26  7-il 
26  721 
611 
61i 


per  steam  ship  Ripon, 


On  the  30th  October,  BoMBiT,  by  overland  from  Alexandria, 

via  Southampton— Gibraltar,  Oct.  21. 
On  the  30th  October,  Amebica,  per  steam  ship  City  of  Edii.bnreh,  via  Qaeenstowa— 

New  York,  Oct.  18. 
On  the  31st  October,  Ajjeeica,  per  steamship  City  of  London,  Ti»  Queen 8town—N«w 

Yorlc,  Oct.  21. 
On  the  3l3t  October,  Bkazils  akd  Eiveb  Plate,  per  sicam  ship   Onoids,    via; 

Libbon— Bio  Janeiro,  Oct  In ;  lialiia,  li  ;  Pirnambuco,  18. 
On  the  1st  November,  America,  per  steam  ship  Bremen,  via  Sonthannton— New> 

York,  Oct  20. 
On    the  2ud  November,    Aheric j,  persteani  ship  China,  via  CrookhaTen— Boston,. 

Oct.  25;  and  Halifax,  27. 


FOREIGN   MAILS. 


'Destination 


Australia  and  New  Zealand 

Brazils,  Buenos  Ayres,  Monte  Video,  1 
Cape  de  Verd  Islands | 

Cape  of  Good  Hope,  Ascension,  and  Stl 
Helena  j 


FOSEION  KAl'Jia  OF  KXCHA^KIK  ON  LONUOK. 


Pails.. 


Antwerp 

Amsterdam.. 

Hambarg 


Latest 

T)ates 

.  Not.    3  . 

—      3  . 

.    —     3 

.    —      3  , 


St  Petersburg...    — 

Lisbon Oct 

Gibraltar 

Now  York  .... 
Jamaica  


3  . 

;o  . 

24  . 
21  . 
10  . 
10  . 
10  . 
7  . 
10  . 
15  , 
18  , 


Havaaa  

Rio  de  Janeiro    — 

Bahia  

Pernanabuco  ... 

Buenos  Ayres...  Sept  29  . 

Singapore    Oct.    2  „ 

Ceylon Sept  SO  . 

Bombay  Oct  13  ., 

Calcutta  —    13  . 

Horn,'  Kong Sept  23  . 

Mauritlos —    30  . 

Sydney     —    25  , 

Valparaiso  ....••    —    19  . 


Rates  ol  Exchange 

on  London 

25  2D 

24  921 

25  16 
11  Sl,i 

11  821  i 
13  61 
13  21 
Sill 
64} 
49J 
159 
3  par  cent,  pia 
21  per  cent  pm 
2  per  cent,  pm 
27  1 
2611 
26i  6 
26  i 
49  1 
'ts7d 
3  per  cent  dis 
2s  Id 
23  0]d 
4s  51d 
2  per  cent  pm 
1  IJ  pm 
4s  6|d  6id 


3  days'  sight 
8  month's  date 
8  days'  sight 


3  months' 

date 

3 

days'  sight 

8  months' 

date 

3 

— 

HO  day'  sight 

3 

months 

date 

60 

days'  sight 

SO 

^ 

60 

^ 

90 

>.■ 

90 

mmt 

to 

w^ 

60 

■a 

60 

•« 

60 

«■ 

6  months 

sirht 

6 

.« 

6 

_ 

6 

_ 

C 

«. 

90 

days'  slgLt 

SU 



SO 

_ 

China,  Penang,  and  Singapore.. 

Falkland  Islands 

Gibraltar  

India    (Calcutta), 
Islands  


Ceylon,  and    lontaii 


Despatch  of  Next  Mail  from 
I>ondon. 


9,  «, 
23,  E 


f  via  Southamptoa  Nov.  20,  u. 
I  via  Marseilles  ...  Nov.    27,  B. 
(By  British  packet^  Nov. 
(By  French  packet;  Nov. 

Nov. 

J  via  Southampton  Nov. 
\via  Marseilles  ...  Nov. 

Nov. 

(via  Southampton)  Nov. 


Next  Mall 
Dae. 


Ditto  (Bombay)  ,„ 

Malta,  Egypt,  and  Aden .. 
Mauritius  


Newfoundland 

Portugal,  by  Brazil  packet  

Ditto  (by  Pr.  S.  to  Oporto)  

Ditto  (by  Pr.  S.  to  Lisbon)   

United  States,  Califomia,  Canada,  *c. 

(By  British  packet) 

Ditto  (by  United  States  packet)    

Ditto  (ditto) 

Ditto  (by  Canadian  packet)  

Western  Coast  of  Africa,  Madeira,  and 

TenerifTe   

West  Indies  and  Pacilic(exceptBahama», 

Cuba,  and  Mexico) 

Bahamas  (via  New  Y'ork) .       

Bermuda  (via  New  York) j ,.,,,.„  Nov. 

Cuba  and  Mexico  ,,., ..,, Dec. 


{via  Southampton  Not. 


4,  H 

ID,  E. 
9,  H. 
't,  v 

4,  M- 

a  MruseiUes  .«  Nov.  10,  e 

via  Southampton  Nov.  11,  M 

via  Marseilles  ...  Nov.  3,  e. 

via  Southampton  Nov.  4,  u. 

via  Marseilles  ...  Nov.  3,  E. 

via  Sijuthampton  Nov.  20,  u. 

via  Marseilles  ...  Nov.  27,  e. 

Nov.  11,  E. 

Nov.  9,  M. 

Nov.  8,  I. 

„ „..  Not.  15,  i. 


Nov.  18 
Nov.  12 
Nov.  5 
Nov.  23 

Hof.  21 

overdue 
Nov.  1» 

nverdae 
overdue 
Nov.  12 
Nov.  11 
Nov.  5 
overdue 
Nov.  12 
Nov.  11 
Nov.  5 
Nov.  8 
Nov.  6 


<New  York) Nov. 

(New  York)  Nov. 

(New  York)  .„ Nov. 

((Juebec)    Nov. 


4,  «■ 


Nov.   23,  E. 


Nov. 

Not. 


17, 
18,  I. 

4,  I. 

2,31. 


Not.  8 


Nov.  10 

Nov.  13 
Nov.  16 
Nov.  22 
Not.  28 


CORN  IMPORTED  AND  EXPORTED. 
An  Account  showing  the  quantities  of  the  several  kinds  of  Com  and  Me.il  imparled 
into  each  uivision  of  the  United  Kingdom;  and  the  quantities  of  British  and 
foreign  Corn  and  Meal,  of  the  same  kinds,  exported  from  the  United  Kii.gdcm, 
in  the  week  ended  the  28th  October,  1866. 


Quantities  Imported  into 


COMPARATIVE  EXCHANGES. 

The  quotation  of  gold  at  Paris  is  about  3  per  mille  premium,  and 
the  short  exchange  on  London  is  25.22^  per  1/  sterling.  On  comparing 
these  rates  with  the  English  Mint  price  of  SI  17s  lO^d  per  ounce 
for  standard  gold,  it  apnears  that  gold  is  about  1-lOth  per  cent,  dearer  in 
Paris  than  in  London. 

By  advices  from  Hamburg  the  price  of  gold  is  428  per  mark,  and 
the  short  exchange  on  London  is  13.6|  per  1/  sterling.  Standard  gold  at 
the  English  Mint  price  is,  therefore,  nearly  1-lOth  per  cent,  dearer  in 
London  than  in  Hamburg. 

The  course  of  exchange  at  New  York  on  London  for  bills  at  60  days' 
sight  is  109  to  lOOf  per  cent.  At  this  rate  there  is  scarcely  any  profit 
on  the  importation  of  gold  from  the  United  States. 

The  numbers  are  published  of  629  boniJs,  representing 
110,OOOZ,  of  the  Eussian  Four-and-a-Half  per  Cent,  loan  of 
1849,  which  were  drawn  on  the  19th  ult.,  and  are  to  be 
paid  off  at  par  between  the  Ist  January  and  28th  February 
next. 

_Ct  je^Cjo  mm  trcjaictinrg. 

POST  OFFICE  ANNOUNCEMENTS. 
A  reduction  having  taken  place  in  the  postage  charged  by  the  United 
States  Post  Office  for  the  sea  conveyance  of  letters  between  Panama 
and  San  Francisco,  such  reduction  will  be  applied  to  all  letters  between 
this  country  and  Vancouver's  Island,  British  Columbia,  San  Francisco, 
Oregon,  and  the  Sandwich  Islands,  which  may  bo  addressed  to  be  for- 
warded via  St  Thomas  and  Panama ;  and  the  rate  to  be  paid  in  future 
on  those  letters  will  be  as  follows  : — For  a  letter  not  exceeding  J  oz, 
la  Gd  ;  above  J  oz  and  not  exceeding  1  oz,  Ss ;  above  1  oz  and  not  ex- 
ceeding 1^  oz,  43  Gd;  above  IJ  oz,  and  not  exceeding  2  ozs  6s  and  so 
on,  one  additional  rate  of  Is  6d  being  chai-ged  for  each  half-ounce  or 
fraction  of  half-an-ounco.  The  postage  upon  aU  letters  for  the  above 
places,  when  addressed  to  be  sent  via  St  Thomas  and  Panama,  must  be 
paid  in  advance. 

MAILS  ARRIVED. 

Latest  DATEt. 

On  the  28th  October,  West  Indies,  per  steam  sliip  Mexic.in,  via  Liverpool — Colon, 

Sept  29;  Kingvton  (Jamacia),  Oct  4;  Poi  t-aii-l'riuce,  Oct  8. 
On  the  28ih  October,  WEST  iNuiES  AND  p.iCiKic,  per  steam  ihip  Seine,  via  South- 
ampton—Taaipico  and  Santa  Martha,  Oct.  1 ;  Vera  Cruz  and  Carthagcna,  2;  Huvun- 
g,nah,  7  ;  Val^ari>o,  Sept  18  ;  Coquimbo  19;  Co'  ija,  21 ;  Aricn,  *23  ;  C'allao  and  Lima, 
ftPayta,  Oct  2;  (juayaquil;  3  ;  Panama  and  Colon,  0  ;  Tobago,  8;  Ge.  rgetown.  Port 
..of  Spain,  and  Grenada.  9;  Kingston,  and  St  Vincent  10;  J  acmel,  Bridgetown,  St 
^  Lucia,  and  Montserrat,  11  ;  San  Jniiii,  Carriacou,  Martinique,  Guadaloupe,  Domi- 
I  nique,  Antigua,  and  Nevip,  12;  St  Kitts.  Tortoia,  and  La  Guavra,  13;  aud  St 
I'humas,  14. 


England 


Wheat  , 

Barley   

Oats  

Rye 

Peas  

Beans 

Indian  com  .. 
Buckwiieat  .. 
Beer  or  bigg.. 


Total  of  com,  ex-> 
elusive  of  malt...jr 


Wheatmeal  and  flout 

Barley  meal 

Oat  meal  

Rye  meal  

Pea  meal 

Bean  meal 

Indian  corn  meal . . ... 
Buckwheat  meal 


cwts 

280003 

116897 

239581 

785 

19971 

42390 

139276 

15 


Total  of  meal 


Total  of  com  and » 
meal,exclusive  of  V 
malt  J 


Malt 


cwts 

31259 


cwts 

13' 905 

21731 

270 

621 

4066 
61400 


Ireland. 


cwts 

184361 

6000 


cwts 
9340 


9341 


The 
UniMd 
Kmgdm 


cwts 

6532li9 

144628 

239851 

785 

20492 

46456 

2941S3 

15 


Qnantltles  Exported  f^m 
the  United  Kingdom. 


British. 


cwts 
5234 


•249102 


qrs  qrs 


cwts 
45833 


240 


cwts 

821 

2 

192 


477 
12 


Colonial 

and 
Foreign. 


cwts 
185 


46078 


1345767 


cwts 
360 


Total 
Ex- 
ported. 


cwts 
50« 
2 
192 

"477 
12 


1189 


cwts 
SCO 


qrs 
1051 


1768 


qrs 
1051 


AVERAGES  OF  GRAIN. 

The  following  is  a  statement  showing  the  quantities  sold  and  the  average  price  of 
British  corn  (imperial  measure)  as  received  from  the  inspectors  and  officers  of  Ex- 
cise, conformably  to  the  Act  of  the  27th  and  28th  Victoria,  cap.  87,  m  the  week  ended 
Oct.  28,  1865:— 

Quantities  Sold.  Average  Price, 

qrs  bush  s     d 

Wheat 68,951    1    _ 42    4 

Barley 53,043    3    31    0 

Oats „ 5,667    S    „ 21    0 

COMPARATIVE  AVERAGES. 
The  following  is  a  comparative  statement,  for  the  corresponding  week  in  each  of 
the  years  from  1861  to  1864,  of  the  quantities  of  British  corn  sold  in  the  towns  from 
which  returns  are  recei%'ed  under  the  Act  of  tho  'i7th  and  28th  Victoria,  cap.  87,  and 
of  titc  average  prices  as  ascertained  under  the  Aet  51h  and  6th  Victoria,  cap.  14 : — 


Corre- 
sponding 
week  in 

Quantities  Sold. 

Av 

erase  Prices. 

Wlieat 

Bailey. 

Oats. 

Wheat 

Barley. 

Oats. 

1861 

qrs     bsh 
109,720    0 
61,918    7 
80,775    7 
S2,'.i63    6 

qrs     bsh 
61,131    4 
40,468    6 
70,066    3 
64,807    4 

qrs     bsh 

16,453    3 

13,4h3    1 

6,794    5 

4,471    4 

s    d 
57     9 
48    4 
40    0 
38    6 

s    d 
S6    7 
84    5 
33  11 
30    2 

8    d 
21  11 

1862 

21     3 

1863 

1864 

18 
20    « 
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COMMERCIAL 


EPITOME, 

FRIDAY  NIGHT 


The  supply  ot  English  wheat  on  sale  at  Mark  lane  to-day  was 
small,  and  the  condition  but  middling.  The  trade  was  very  firm, 
and  Monday's  prices  were  fully  supported.  In  foreign  wheat  only 
a  moderate  business  was  transacted,  but  at  extreme  rates.  Barley 
and  oats  were  very  firm,  and  the  quotations  had  an  upward  ten- 
dency. Very  few  beans  were  on  offer,  and  Monday's  currency 
was  well  maintained.  Peas  sold  steadily,  at  very  full  prices.  For 
flour  the  trade  was  steady,  at  extreme  quotations.  This  week's 
imports  consist  of  6,080  quarters  of  wheat,  720  barley,  24,790 
oats,  and  140  sacks  of  flour. 

At  Liverpool,  this  morning,  wheat  advanced  3d  per  cental; 
flour,  Is  per  barrel ;  and  maize  Cd  per  quarter  from  Friday  last. 
At  Wakefield,  the  wheat  trade  was  very  firm,  and  the  quotations 
improved  2s  to  Ss  per  quarter. 

'The  transactions  during  the  present  week  in  the  Liverpool 
cotton  market  have  been  on  a  very  limited  scale,  the  total  sales 
reaching  51,000  bales,  of  which  spinners  have  taken  22,000  bales, 
speculators  15,000,  and  exporters  14,000  bales.  Quotations  are 
reduced  ^d  to  Id  per  lb  upon  cotton  on  the  spot,  and  1  Jd  to  2d  upon 
cottonj  afloat,  since  Friday  last.  Yesterday  and  to-day  there  has 
been  an  improved  feeling  in  the  market,  and  the  sales  have 
reached  10,000  bales  each  day,  with  prices  decidedly  in  favotir  of 
the  seller. 

Advices  from  New  Orleans  are  to  October  10.  Since  Sept.  1, 
the  receipts  of  cotton  had  been  113,973  bales  and  the  shipments 
82,316  bales.     The  stock  on  hand  at  latest  date  was  114,896  bales. 

From  Mobile,  we  have  intelligence  to  Oct.  6.  The  stock  of 
cotton  on  hand  at  that  date  was  53,008  bales.  Since  the  1st  of 
September,  67,592  bales  had  arrived,  and  38,874  bales  been 
exported. 

The  arrivals  of  cotton  at  Savannah,  from  Sept.  1  to  Oct.  13, 
had  amounted  to,  including  the  stock  on  hand  at  the  opening  of 
the  season,  33,476  bales,  whilst  the  exports  had  been  51,576  bales, 
leaving  a  supply  on  hand  at  latest  date  of  1,805  bales. 

At  Charleston,  Oct.  12,  the  stock  of  cotton  was  1,885  bales. 
The  receipts  of  produce,  since  Sept.  1,  had  been  13,184  bales,  and 
the  exports  11,299  bales. 

From  Galveston,  we  have  intelligence  to  Sept.  30.  The 
amount  of  cotton  during  the  month,  including  the  stock  on  hand 
at  its  commencement,  had  reached  30,020  bales,  the  exports  being 
to  the  extent  of  17,610  bales,  leaving  a  stock  of  12,410  bales, 
against  12,153  bales  last  year. 

Tfle  stock  of  cotton,  therefore,  at  the  leading  Southern  ports,  at 
latest  dates,  was  as  undtr : — 

bales. 

At  New  Orleans    114,896 

Mobile 53,008 

Galveston 12,410 

Savannah 1,805 

Charleston   1,885 


184,004 
Messrs  iN'eill  Brothers  estimate  the  stock  at  New  York,  on  the 
17th  of  October,  at  114,000  bales,  and  in  their  circular  of  the 
above  date  observe  "  that  the  aggregate  receipts  since  Ist  July  were 
602,000  bales,  or  an  average  of  43,000  bales  weekly.  Of  this 
supply  about  300,000  bales  remain  in  stock  here  and  at  the 
Southern  ports.  188,000  have  been  taken  for  home  consumption, 
and  114,000  have  been  shipped  to  Europe."  The  stock  of  cotton 
at  New  York  and  Southern  ports  at  this  date  in  1860  was  387,000 
bales;  in  1859,  319,000  bales;  in  1858,  281,000  bales;  and  in 
1857,  145,000  bales. 

The  following  figures  are  from  Ellison  and  Haywood's  monthly 
cotton  report  of  the  Ist  inst. :  — 

Imposts,  Exports,  Home  CoxstmpTiON,  and  Stock  of  Cotton  at  Liver- 
pool, for  the  past  Ten  Months  of  1865  and  1864. 

, ^Liverpool, , 

1865.  1864. 

bales.  bales. 

linport 2,017,324     1,879,325 

Kxport    566,193     470,649 

Home  consumption   1,614,340     ......     1,186,176 

Stock,  end  October    303,090     603,810 

f London , 


Import    161,926 

Export    161,747 

Homo  consumption    68,143 

Stock,  end  October    41,102 


-Great  Britain- 


267,595 

154,466 

65,768 

94,004 


Import    2,179,250     2,146,920 

Export   727,940     625,115 

Homo  consumption    1,682,487     1,257,944 

Stock,  end  October    344,192     597,814 

Estimated  Stocks  of  Cotton  in  Europe  at  the  end  of  October,  1865, 
1864,  and  1863  ;  and  on  1st  January,  1865. 


1865. 

Liverpool    303,090  .. 

London    41,100  .. 

Havre 23,000  .. 

Rest  of  Continent  ...       15,000  .. 


Ist  October- 
1864. 
503,810 
94,000 
63,800 
19,100 


Ist  Jan., 
1863.  1865. 

163,750    466,800 

21,750     109,060 

17,200     48,540 

7,800     23,600 


Total   382,190  ...  680.710  ...  210,500     648,000 


Via  the  Persian  Gulf,  we  bave  intelligence  from  Bombay  to  Oct. 
18.  At  that  date  the  cotton  trade  was  less  active,  at  14|d  for 
Dhollerah.  On  the  14th  Broach  was  quoted  at  14.332d ;  and 
DhoUerah  at  15.320d  per  lb.  Freight  to  England  was  308  per 
ton. 

The  cotton  trade  at  Madras,  during  the  fortnight  ending  Sept. 
26,  was  very  active,  and  prices  further  advanced.  Western  pro- 
duce realised  nearly  lid  ;  Salem  and  Coimbatore  ditto,  9id  per  lb. 
For  Tinnovelly  produce,  the  quotation  was  lOd  per  lb.  The  an- 
nexed table  of  exports  is  from  Messrs  Uymes,  Cartwright,  and 
Co.'s  circular : — 

ExpOBTS  of  Cotton  from  Madbab  for  Eight  Months. 
Great 
Britain, 
cwts. 

In  Aug.,  1865 73,139 

In  previous  seven  months 210,045 

Total  for  eight  months 283,184 


—  _      1862 162,052 


Against  the  whole  of  1864 297,235 

_u.  _      1863 422,111 

_  —      1862 234,745 


Else- 
France,      where, 
cwts.         cwts. 

617  . 

7,556  ...  1,231  . 

TotaL 
cwts. 
.     73,756 
.  218,829 

7,556  ...  1,848  . 

.  292,585 

15,427  ...  2,412  . 
29,602  ...  4,330  . 

.  252,027 
.  305,716 

10,047 

.  172,099 

15,819  ...  2,557  . 
37,177  ...  6,741  . 
1 ., 1 

.  315,601 
.  464,019 

11,475 


246,220 


We  learn  from  Alexandria,  under  date  Oct.  28,  that  the  market 
for  cotton  was  decidedly  quieter.  The  open-ginned  produce  was 
selling  at  23d  on  the  spot ;  23d  for  November  ;  21.75d  for  Decem- 
ber; and  21d  per  lb  for  January  shipment,  free  on  board,  light 
canvas.     Freight,  fd  per  lb. 

With  the  exception  of  raw  sugars,  the  trade  for  which  has  ruled 
heavy,  at  a  decline  in  prices  of  6d  to  Is  per  cwt,  the  markets  for 
colonial  and  foreign  grocery  produce  have  been  tolerably  active, 
and,  in  most  articles,  a  fair  consumptive  buhiness  has  been  trans- 
acted, at  fully  last  week's  currency.  In  tea  there  has  been  con- 
siderable activity,  and  prices  have  ruled  firm.  CofTee  has  changed 
hands  to  a  fair  extent,  at  fully  late  rates,  whilst  cocoa— owing, 
in  some  measure,  to  a  Government  contract  for  400,000  lbs — has 
realised  full  prices.  The  duty  paid  on  tea  in  London  last  week 
was  on  1,680,023  lbs,  whilst  the  export,  for  the  week  ending  Oct. 
26,  was  382,556  lbs,  making  a  total  of  1,680,023  lbs,  against 
1,450,423  lbs  last  year.  Advices  from  China  state  that  the  export 
to  Great  Britain  had  reached  58,000,000  lbs. 

The  advance  in  the  price  of  wheat  has  produced  great  firmness 
in  the  value  of  rice,  and  most  descriptions  are  held  at  higher  rates. 
The  enhanced  rates  now  being  paid  for  barley  have  caused  a  rise 
of  2d  in  the  value  of  British  spirits,  the  quotation  being  now  12s 
per  gallon. 

We  extract  the  following  from  Messrs  Trueman  and  Kouse's 
circular: — 

Imports  and  Stocks  of  Sugar  and  Coffee  at  the  Piincipal  European 
Ports,  for  the  Nine  Months  ending  Sept.  30,  1864  and  1865. 


HoUand* 
France    ... 
Antwerp.., 
Hamburg 

navi'e 

Bremen  ... 
Trieste    ... 

Genoa 

Leghorn  ... 


Continent  

Great  Britain 


ToUl  610.250 


SnOAB. 


Imports, 


1864. 


1865. 


tons 
92,400 

8,190 
18,250 
43,770 

3,350 

4,520 
14,460 

6,470 


191,410 
418,840 


tons'! 
107,000 

10,'420 

17,750 

33,000 

5,510 

4,400 

18,520 

8,830 


205,430 
407,170 


612,600 


Stock,  30th  Sept. 


1865. 


1864. 


tons 
6,800 

2^760 
4,500 
20,650 
1,680 
900 
1,510 


38,800 
230,790 


269,-590 


tons 
19,000 

1,740 
750 

8,060 
150 

1,270 

1,630 
590 


33,190 
208,480 


241.670 


*  Tlie  stock  of  sugar  in  Uollaud  is  in  hist  hands  only;   id  all  olher 
countriea  in  first  and  second  hands. _^^____^__^__ 


Holland... 
France  ... 
Antwerp.. , 
Hamburg 

Havre 

Bremen  ... 
IVieste    ... 

Genoa 

Leghorn... 


Continent  

Great  Britain 


Total  152,790 


Imports. 


1864. 


tons 
55,370 

-«i,«eo 
9e,ooo 

16,090 

3,060 
6,440 
2,910 
1,340 


118,650 
34,140 


1865. 


tons 
47,620 

14,640 
42,620 
26,500 
6,510 
6,240 
4,320 
1,220 


148,670 
39,480 


188,150 


Stock,  30th  Sept. 


1864. 


tons 
25,720 

1,540 
3,700 
6,890 

770 
3,740 
1,500 

240 


44,100 
14,230 


58,330 


1865. 


tons 
25,780 

3,320 
12,500 
9,870 
1,100 
3,830 
1,630 
150 


58,180 
15,040 


73,820 
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At  the  date  of  our  latest  advices  from  Colombo,  the  shipi>ing 
season  had  been  brought  toja  close.  As  regards  the  txleiit  of  the 
exports  of  produce  during  the;year  eiwling  Sept.  30,  the  returns 
exhibited  very  favourabie  results,  the  diminution  from  he  previous 
year  being  confined  to  cocoa-nut  oil  and  plumbago,  whilst  bll  oiher 
articles  stiowed  an  augmented  outward  trade.  The  new  coffee 
season  was  about  to  be  commenced,  and,  judging  from  the  favour- 
able accounts  from  the  interior,  considerable  arrivals  were  anti- 
cipated. The  coffee  trade,  however,  was  dull,  and  prices  were 
somewhat  easier,  plantation  produce  being  quoted  at  12s  9d  to 
133  3d  per  bushel;  native  ditto,  unpicked,  42s  6d ;  picked  and 
dried,  48s  per  cwt.  The  subjoined  statment  of  shipments  from 
Colombo,  during  the  year  ending  Sept.  30,  is  from  Messrs  Fryer, 
Schulize,  and  Co.'s  circular: — 

Plantation. 

1864-65.  1863-64 

To —  cwts.  cwts. 

Great  Britain 593795     503200 

Foreign  ports... 2212     913 

Australia  and  India  11727     10573 


607734     514686 

Native. 

Groat  Britain 231683     119007 

Foreign  ports 32802     16192 

Australia  and  India  , 


3819     ... 

2750 

268363     ... 

137949 

1862-3. 

1803-t. 

1865-6. 

.  708,896  . 

.  680,978 

...  880,361 

.  128,290  . 

.  167,826 

...     90,197 

.     40,211  . 

.     75,012 

...     46,120 

.       1,871   . 

.       2,821 

...       3,520 
448 

.     36,154  . 

.     28,045 

...     30,831 

896  . 

.       1,235 

..       3,296 

.     11,288  .. 

.     10,808 

..     41,183 

922  . 

589 

..       1,122 

1861-2. 

Cinnamon... lbs.     906,684 

Cocoa-nut  oil cwts.       95,064 

Plumbago  36,929 

Coir:  rope 2,938 

junk 

yarn 24,917 

fibre 2,027 

Ebony 8,170 

Deer  boms 1,281 

The  public  sales  of  colonial  wool  will  be  commenced  on  the  16th 
inst.  About  62,000  bales  will  be  brought  forward  during  their 
progress,  the  arrivals,  according  to  the  latest  statement  issued, 
being  as  follows: — From  Syaney,  11,681  bales;  Port  Philip, 
2,555  bales;  Adelaide,  1,087';  Van  Diemen's  Lund,  159; 
New  Zealand,  3,135;  and  from  the  Cape,  29,121  bales,  making  a 
total  of  47,738  bales.  The  demand  for  wool,  both  home,  foreign, 
and  colonial,  rules  quiet,  at  about  previous  rates. 

Hemp  continues  very  firm,  and  clean  Russian  qualities  are  now 
quoted  at  S6l  per  ton,  on  the  stiot.  Flax  is  in  steady  bequest, 
and  fully  supports  late  rates.  Jute  is  very  firm,  and  commands 
higher  prices. 

Comparative  Statement  of  Hemp,  Flax,  and  Jute  on  hand  in  London, 
on  Nov.  1,  1863,  1864,  and  1865,  Dealers'  Stock  included. 

Delivered  in  Oct. 
1864. 
tons 
2331 


Hemp. 


1863. 

tons 

St  Petersburg  clean    ...    3132 

Eiga  Rhine   259 

Sti'etersbg&Rigaoutsht  178 
Ditto  haif-clean  &  pass  161 
Italianaudother  sorts...       189 


118 
164 
367 


1865. 

1865. 

1864. 

tons 

tons 

tons 

3560 

..    560    . 

.    473 

479    . 

..      43    . 

5 

98    . 

..      26    . 

7 

143    . 

..      20    . 

..      17 

230    . 

..      57    . 

.      74 

3919 


2980 


4510 


706 


576 


Manilla  6615    ...    4684 

Bombay  and  Sunn  322    ...     1075 

Jnt«    8648    ...  25753 


2275    ...  1115    ...    648 

515    ...      58    ...      62 

20825    ...  3990    ...  2956 


15585    ...  31512 


23615 


Hemp  yaru   442 

Flax. 

Riga  and  I'emau 52 

St  Petersburg   10 

Archangel,  Memel,  &c.,  61 

Keyptian    22 

Various  other  ports 71 

Codilla   86 


354 

28 

32 

34 

125 

135 

144 


394 

41 
2 

8 
52 
97 
93 


...  5163 
...  192 
...      42 


14 
13 
13 


3666 

117 

10 

"5 

15 

21 

1 


302  ...  498  ...  293  ...  82  ...  62 
Telegraphic  advices  from  Shanghai  are  to  Sept.  21.  The  export 
of  silk  since  the  opening  of  the  season  had  been  37,000  bales,  the 
market  at  latest  date  being  quiet.  Postal  intelligence  is  to  Sept.  3, 
aud  at  that  date  the  quotations,  all  charges  paid  to  England,  at  the 
exchange  of  6s  2d  per  tatl,  were  as  undtr: — Tsatlee,  chop  No.  1, 
SOs  5d  ;  ditto  No.  2,  293  4d ;  ditto  No.  3,  288  3d.  Market,  No. 
3,  2Cs  4d  to  26s  lOd  ;  ditto  No.  4,  25s  3d  to  259  9d  ;  ditto  No.  5 
and  com.,  233  81I  to  24s  9d.  Taysaam,  chop  No.  1,  253  3d  to 
253  9d  ;  diito  No,  2,  233  8d  to  243  3d  ;  ditto  No,  3,  22s  lid  to 
23s  5d  ;  ditto  No.  4,  5,  and  com.,  203  Id  to  22s  5d.  Yuenfa,  chop 
No.  1,  25s  3d  to  25s  9d  ;  ditto  No.  2,  24s  3d  to  24s  9d  ;  ditto  No. 
3,  23s  2a  to  23s  8d  ;  ditto  No,  4  and  com.,  2O3  7d  to  22s  2d. 
Hainings,  20s  7d  to  253;  Ilanijcbow  Tsatlee,  24s  3d  to  258  3d  ; 
Sewhings,  20s  7d  to  228  lid  ;  Laeyongs,  193  6d  to  208  7d  per  lb. 

In  reference  to  the  state  of  the  tobacco  trade  last  month,  Messrs 
Grant,  Hodgson,  and  Co.  write  as  follows  : — The  market  has  con- 
tinued firm  and  unchanged  for  a!l  American  descriptions,  and  a 
ftiir  txtent  tf  business  transactea  both  for  home  trade  and  expor- 
tation, at  veiy  full  pricts.  Sales  may  be  estimated  at  1.400  hogs- 
htads,  including  a  parcel  of  nearly  400  hogsheads  cf  factory  dried 


li-af,  stated  to  have  been  taken  for  resale  on  American  account. 
Purchases  of  export  leaf  were  chiefly  of  good,  fine,  and  selected 
qualities ;  a  very  choice  lot  of  nearly  60  hogsheads  reahsed  ex- 
treme quotations.  All  sorts,  other  than  American,  were  in  very 
good  demand,  and  for  some  descriptions,  especially  Paraguay,  im- 
porters declined  progressing  with  sales  unless  at  an  advance  on 
previous  prices,  and  at  which  some  parcels  were  closed.  Sampling 
has  not  yet  made  much  progress  in  consequence  of  the  unfav(jur- 
able  state  of  the  weather,  and  we,  therefore,  defer  any  report 
until  some  of  the  best  marks  have  been  sampled  and  examined. 
Latest  advices  from  New  York  represent  a  strong  market  for  good 
and  fine  qualities,  and  report  that  the  stock  of  Kentucky,  on  the 
1st  of  October,  was  28,912  hogsheads,  against  46,058  hogsheads 
at  the  corresponding  period  of  1864,  showing  a  decrease  of  17,146 
hogsheads.  Imports,  2,210  hogsheads.  Deliveries — 804  hogs- 
heads, against  918  hoesheaiis  in  the  corresponding  month  of  last 
year.  Stock— 21,940  hogsheads,  against  17,230  hogsheads  in 
1864;  17,929  hogsheads  in  1863;  22,266  hogsheads  in  1862;, 
27,764  hogsheads  in  1861 ;  and  20,417  hogsheads  in  1860. 

In  the  metal  trade  the  leading  feature  to  notice  is  an  active  de- 
mand for  tin,  at  higher  prices  as  regards  foreign  descriptions. 
Copper,  tin  plates,  and  lead  are  very  firm,  but  Scotch  pig  iron  is 
dull,  at  58i  per  ton  lash,  mixed  numbers.  The  following  table, 
from  Mr  Th.  L.  Van  Houten's  circular,  refers  to  Banca  tin  in 
Holland:— 

1865  1864  1863 

slabs  slabs  slabs 

Import  in  October    24,226     ...       8,038     ...       5,631 

Previously  this  year    138,088     ...  132,951     ...     90,926 


Total  ten  months 162,314 


Deliveries  in  October  10,410 

Previously  this  year    103,442 


140,989 

9,600 
137,509 


96,557 


6,816 
94,196 


Total  ten  months 113,852 


147,109     ...  101,012 


Stock  second  hand  (on  warrants)  ...  121,759 
Unsold  stock 73,014 


Total  stock 194,773 


75,350 
46,324 

121,074 


87,820' 
39,393 

127,21a 


Quotation,  Oct.  31 57^fl       ...       59fl       ...        71fl 

Particulars  of  Banca  tin  in  Holland  by  the  Trading  Company. 

1863.  1864.  1865. 

slabs.  slabs.  slabs. 

Total  deliveries  in  Oct 6818    ...      9600     ...    10410 

Ditto  first  nine  months 94196    ...137.509    ...103442 


Ditto  first  ten  months  101012 


147109    ...  113852 


Stock  on  warrants,  Oct.  31. . 


87820 


75350    ...  120759 


New  stock  unsold  with  the  Trading 

Compaoy 39393     ...     46324    ...     73014 

Oils  continue  firm,  and  a  further  advance  has  taken  place  in  the 
value  of  rape,  the  quotation  for  foreign  refined  being  52s  6d  to 
53s  per  cwt.  Other  descriptions  fully  support  late  rates.  Tur- 
pentine is  steady,  at  44s  6d  to  4.53  for  French  spiriis.  Petroleum 
is  firmer,  at  23  lid  to  3s  2d  for  American  refined. 

The  tallow  trade  has  been  quiet,  and  prices  are  now  Is  6d  per 
cwt  below  the  late  highest  point.  The  quotation  for  P.Y.C.  is 
SOs  6d  per  cwt  on  the  spot. 

Statement  of  Tallow  Shipping  at  St  Petebsbueo. 

1865  1864  1863  1862 

Tallow  despatched  from  Cron-     casks  casks  casks  casks 

stadt  to  Oct.  11, 0.  S 72822    ...    43344    ...    63003    ...    46855 

In  ships  loading  and  lighters...      6745    ...     13155    ...      4533     ...      9239 

Total  loaded  off  from  St  Peters- 
burg Oct.  13,  0. 3 79567    ...    56499    ...    67536    ...    56094 

Loaded  ofi"  from  St  Peters- 
burg after  this  date 1857    ...      8108    ...      7785 


Total  at  the  close  of  the  navi- 
gation   

Loudon  5690(; 

Liverpool  2822 

Bristol    468 

Other  English  ports. . .  1 601 

Ireland   610 

Scotland  2272 

Germany    5308 

France    2835 


58356 


75944 


36191    . 

.    46724 

340    . 

304 

1960    . 

.      1289 

52     . 

178 

474    . 

160 

3416    . 

.    12265 

911    . 

.      2083 

63879 

25972 

2192 

1651 

212 

405 

11004 

5419 


Total  72822    ...    43344    ...    03003    ...    46855 

Owing  to  the  tightness  of  the  money  market,  trade  at  New 
York,  during  the  week  ending  Oct.  21,  was  very  quiet.  The  re- 
ceipts of  cotion — thougti  less  than  in  the  previous  week — had  been 
large,  and  a  decline  took  place  in  prices  to  the  extent  of  about  3 
cents  per  lb.  Cotton  goods  were  quieter,  but  in  constqutnce  of 
limited  stocks,  the  quotations  ruled  tolerdbly  firm.  The  market 
for  breadstuffs  was  also  dull,  at  reduced  quotations,  and  the  tran. 
tactions  both  in  wheat  and  flour  for  export  were  very  limited  : 
the  export  movement  in  breadstuffs  in  fact  was  almost  entirely 
confined  to  maize.  Grocery  produce  of  mo^t  descriptions  was  in 
but  moderate  request,  but  the  market  for  pork  and  petroleum  was 
very  firm.  There  had  been  a  very  active  demand  for  money: 
prime  short-dated  paper  was  discounted  at  7  to  8,  whilst  fecond- 
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rate  and  inferior  bills  were  quoted  at  from  9  to  as  high  as  15  per 
cent.  The  stock  (i  bullion  in  the  banks  on  the  14th  ult.  was 
3,178.160/,  and  the  balance  in  the  Sub-Treasury  13,542,620i.  The 
fluctuations  in  the  premium  on  gold  bad  been  from  44|  to  46f  per 
cent.  The  shipments  of  specie,  from  Jan.  1  to  Oct.  14,  amounted 
to  4,760,800Z,  apainst  7,161,210?  last  year,  7,201,580/  in  1863,  and 
9,162,350/  in  1862.  On  the  26th  ult.  gold  was  quoted  at  llsj  per 
cent.,  and  the  money  market  continued  stringent. 


THE    COTTON   TRADE. 


LIVERPOOL— Nov.  3. 

A  fair  business  was  done  on  Saturday  morninj?,  but  in  the 
afternoon  a  reaction  took  p'ace,  upon  advices  from  New  York  of 
lower  quotations  and  increasing  receipts.  On  Monday  the  demand 
was  limited,  and  freely  supplied  at  declining  rates.  On  Wednes- 
day the  business,  though  general,  was  almost  entirely  confined  to 
the  supply  of  the  immediate  wants  of  consumers,  and  a  heavy 
decline  was  submitted  to,  but  yesterday  the  reduced  prices 
attracted  attention,  and,  with  increased  sales,  the  market  became 
more  regular  at  the  reduction. 

For  Sea  Island  there  has  been  a  moderate  inquiry,  and  prices 
remain  unchanged.  American,  now  arriving  abundantly,  attracts 
more  general  attention,  and  has  been  in  demand  througho'it  the 
week ;  on  Friday  an  advance  of  fully  Id  was  readily  Paid 
but  subsequ'-ntly  the  advance  has  been  lost,  and  a  further 
decline  submitted  to  of  Id  to  l^d  per  lb.  Brazil,  on  Friday 
and  Saturday,  was  in  improved  request,  but  has  since  been 
much  pressed  for  sale,  and  has  declined  l^d  to  2'1  per  lb. 
Egyptian  advanced  l^d  on  Friday,  but  has  since  been  freely 
offered,  and  quotations  have  given  way  daily,  and  closed  about 
l^d  under  last  week.  Smyrna  has  declined  Id  per  lb.  East 
India  has  been  freely  offered,  and  has  participated  in  the  general 
depression,  the  inferior  grades  being  quoted  IJd  to  2d  and  the 
better  kinds  Jd  to  Id  per  lb  lower,  as  compared  with  prices  at 
the  close  of  last  week.  The  inquiry  for  China  and  Japan  is 
becoming  comparatively  limited,  and  prices  have  fallen  Id  per  lb. 

The  transactions  to  arrive  were  numerous  on  Saturday,  but 
since  have  been  limited,  the  quotations  following  the  changes  of  the 
market  on  the  spot.  The  last  quotations  were,  yesterday,  for 
American,  New  Orleans  and  bales  cotton,  middling,  due,  20d  per 
lb  ;  Maceio,  fair  average,  ship  named,  20d  ;  Egyptian,  fair  open, 
November  delivery,  21id ;  Western  Madras,  (air,  ships  named, 
15Jd  and  16id;  August  sailing,  15jd;  Uharwar,  fair,  from  quay, 
17d  per  lb. 

The  sales  of  the  week  amount  to  51,130  bales,  including  15,920 
on  speculation,  and  13,130  declared  for  export,  leaving  22,080 
bales  to  the  trade.  The  sales  to-day,  about  10,000  bales"  with  a 
steadier  market,  pirticularly  for  American,  the  advices  per  China 
impartiog  more  confidence. 

PRICES  CURRENT. 


Deactlptioni 

Sea  Island m.-  .. 

Upland 

MobUe ., 

New  Orleans  ............ 

Pernambuco 

Bahia,  &c 

Maranham ,...) 

Do.  Sawginned ...  j' 

Egyptian    

Smyrna  

W.  India,  Ac.    

Peruvian , 

Siirat — Gin'dDharwar 

Broacli 

Dhollerah   

Oomrawuttee 

Mangarole 

Comptah 

Madras— Tinnivelly... 

Western 

Bengal 

China _ 


Ord. 


per  )b 
i\ 
30 
18 
18 
18 


15 
13t 


9i 


Mid. 


per  lb 
d 
35 
20} 
20i 
20} 
20J 
19* 
21S 

185 
15 
20 
20 

14J 

14) 

14j 

14 

I4i 

15 

lOJ 


Fair. 


Good 

Fair. 


per  lb 
rt 
42 
22  i 

23 
22 
20j 
22-1 

20} 

16) 

21  i 

22 

174 

17; 

17J 

17 

16i 

17  J 

17 

I'i 

12} 

16 


per  lb 
d 
50 


22  J 
21 

23 

22J 

17* 

22 

22i 

18 

171 

18 

17J 

i's 

17i 
18 
121 
17 


per  lb 
d 
56 


231 
21J 

28S 

25 

18 

22i 

23 

18i 

18 

181 

18 

isj 

18 
185 
13J 
17J 


Fine. 


per  lb 
d 
68 


24 
22J 

24 

29 

195 

23 

2t 

19 

18} 

18i 

19 


1.1} 
IS 


^Same  periodl864^ 
Mid.     Fair.    Good 


per  lb 
d 
41 
23 
S3} 
23j 
22 
22 

23 

18 

13 

20 

2t 

13 

13 

13 

12J 

12} 

125 

12 

13J 


per  lb 
d 
48 
26 
25} 
26 
24 
22} 

24 

23 

14} 

22 

22} 

16} 

1.5} 

15} 

14} 

14} 

}? 
15} 
10} 
13} 


per  lb 
d 
60 


25 
24 


17 
25 

24 
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Descriptions. 


Sea  Island 

Upland 

Mobile 

New  Orleans 

Pernambuco  

Bahia,  &c.  

Maranham 

Do.  Sawginned 

PeruTian 

Smyrna  

C.  W.  India,  4c...!!." 

Egyptian     

Surat— Broacli 

Dhol:erah    [ 

Oomrawuttee 

Mangarole  

Comptah 

Ginned  Dharwar  ., 
Madras— Tinnevelly. 

Western , 

Bengal , 

China  , 


Ord. 


per  lb 
d 

27} 


27 

20} 
20} 
20} 
20 
20 


Mid. 


per  lb 
d 
46 
28 
28} 
28} 

27} 


28 

22 

22j 

2l| 

21 

21} 


per  lb 
d 
50 


SO 
28 
31 
31 

26} 

281 

24 

23} 

23} 

23 

23} 

27} 

25} 

19j 


Good 

Fair. 


per  lb 
d 
52 


291 

24} 
24} 
24 


Good, 


per  lb 

d 

54 


30} 
25 
24  S 
24} 

■Ik 


Fine. 


per  lb 
d 
60 


S3 
25i 


^Same  perIodl862-> 
Ord.     Mid.     Fair. 


per  lb 
d 


16} 

13 

13 

13 

13 

13 


per  lb 
d 

42 
22} 
23 
23} 
22 
21 
23 
22 

13} 

21 

15 

14} 

14} 

14 

14} 


per  lb 
d 
46 
26 
27 
28 
2.3 
21} 
24 
23 

14} 

20 

23 

17 

15} 

l.',f 

15 

15J 

19 

17 


iHPOBTS,  ExPOKTfl,    CONSUMPTION.   Ac. — 1866. 

Imports  <rom  Jan.  1  Exports  from  Jan.  1 

to  Nov.  3.  to  Nov.  3. 


Descriptions.  1864 

bales 

American  168371 

Braiil,  Egypt,  &c  495688 

Eaut  Indis,  Cl-.ina,  and  Japan...  1258808 


1865 
bales 

273890 
729748 


1864 
bales 

46506 
76468 


1069435     354655 


I8«« 

batas 

41918 

124900 

413203 


Total 1922867 

Stocli,  Nov.  3. 
1864  1865 

bales  bales 

406260    823070 

The  above  Bgures  show 


2173063     477629     ...    680018 

Consumption  from  Jan.  1  to  Nov.  3. 
1864  186S 

bales  bales 

1236380    1669710 

balM 


An  increase  of  import  compared  with  the  same  date  last  year  of 160,200 

An  increase  of  quantity  taken  for  consumption  of 433,330 

A  decrease  of  stock  of 173,180 

In  speculation  there  is  an  increase  of  304,880  bales. 
The  imports,  this  week,  have  amounted  to  55,739  bales.     The 
actual  exports  are  13,825  bales. 

Stock  or  Cotton  at  Corrksponding  Pxriods. 


Bales. 

1863 149,220 

1862 „ 279,380 

1861 630,870 

1860 667,640 

1869 458,880 


Bales. 

1858 424,750 

18.57 328.070 

18.56 43«,8»0 

1855 _..    453,480 

1864 „..    709,710 


tONDON— Nov.  3. 
Annexed  is  a  portion  of  the  circular  issued  on  Friday  by  the 
London  Cotton  Brokers'  Association : — The  tone  of  our  market 
has  been  dull  throughout  the  week,  and  prices  for  cotton  on  the 
spot  have  declined  |d  to  Id  per  lb  all  round.  Yesterday  and 
to-day  buyers  have  been  tempted  by  oflPers  of  Tinnevelly  and 
AVestern  afloat  at  low  prices,  and  a  considtrable  business  has  been 
the  result;  these  sales  showing  a  decline  of  2d  on  Tinnevelly,  and 
IH  per  lb  on  Western. 

PRESENT  QUOTATIONS. 

Fair 
Mid.  Fair, 
per  lb 
d 


Ord.  to  Mid. 

per  lb 

d         d 

Jurat— Sawginned 13  @  15} 

Broach  13         14} 

Oomrawattee  13 

Dliollera    12} 

Mangarole 12 

Comptah    13 

Madras— Bourl>on  Seed    ... 

Tinnivelly 11} 

Northern  &  Western    11 

Coconada  11 

Coimb..\tore  &  Salem    11 

Scinde    9} 

Bengal  and  Rangoon...      9} 

China 

Japan 

West  India,  &a 16 

Brazil 16} 

Smyrna  and  Greek 12 


14} 

14} 
14 
14} 

18} 

13} 

13 

13 

10} 

10} 


18} 

19 

14} 


16} 

16 

16} 

16 

15} 

16 

is 

16 

15 

15 

11 

11 

16 

17 

15} 

20 

15 


to  Good  Fair, 
per  lb 
d  d 


Good  to  Fin* 

per  lb 

d         d 


17}  @  18       18}(f  18} 


17} 

17} 

17 

16} 

17 

18 

17 

16 

16 

12 

12 

16 

17 

20 

20} 

16 


18 

18 

17} 

17f 

18 

18 

18 

17 

17} 

13 

IS 

17 

18 

21} 

22 

16} 


18} 
18} 
18} 
18} 
18} 

18} 

18} 

185 

13} 

14 

17} 

18 

30 

23} 

17} 


18} 
18> 
19 


Sales  to  arrive  this  week: — 3,880  bales  Tinnevelly,  at  15dto 
17d,  October  to  August  sailing,  guaranteed  good  fair ;  350  bales 
Westerns,  at  14^d  to  ITJd,  October  shipment  to  June  sailing, 
guaranteed  fair ;  150  bales  Coconado,  at  14fd,  August  and  Sep- 
tember sailing,  guaranteed  fair;  850  bales  Salem,  at  14^d  to  16d, 
October  to  August  sailing,  guaranteed  faur;  750  bale*  Bengal,  at 
ll|d  to  12Jd;  total,  5,980  bales. 

Imports,  Deuvekies,  and  Stock  op  East  India,  China,  and  Japan 
Cotton  in  London. 


Surat  & 

Bengal  * 

China  4 

Scinde. 

Madras.      Rangoon, 
bates.            bales. 

Japan. 

Total* 

bales. 

balea 

bales. 

Imports,  Jan.  1  to  Nov 

2,  1865     13339     ... 

95174     ...    24483     . 

15739    . 

..  162939 

— 

— 

1864    31893     ... 

117094     ...    84394     . 

.     82181     . 

..  274005 

— 

— 

1863    44568    ... 

111412     ...     29759     . 

.     10177     . 

..  200174 

Delivered,  J«n. 

ItO  Nov.  2,1865     12639     ... 

140580     ...     40475     . 

.     2'4B1     . 

..  213780 

— 

— 

1864     18975     ... 

116209     ...     21177     . 

.     60332    . 

..  221617 

^ 

— 

1863    42087     ... 

148183     ...     23182     . 

,      8232    . 

..  225S87 

Stock,  Not.  5, 

1866... 
1864... 

10-302     ... 

11916     ...       9029     . 
29036     ...     18590     . 

.       2548     . 
.    25057     . 

20242     ... 

..     96886 

^^ 

1863... 

4276     ... 

11775     ...       2305     . 
other  kinds. 

.       2031     . 

..     21774 

•  Includhi^ 

Cotton  Afloat  to  Ecropb. 

Coast,  for  Foreign 

Tota: 

Total 

London.    Liverpool 

orders.       ports. 

1866. 

1864. 

From 

bales.           bales. 

bales.        bales. 

bales. 

bales. 

1353  ...     132653 
618  ...        5702 
34760  ...      11022 
8743  ...        _ 

8305  ... 

'.'.'.      '.'.'.    '.'.'.      3109  '.'.', 
...     4735 

142411  .. 

6220  .. 

48881  .. 

13478  ... 

Kurradiee  .... 

10127 

Ceylon  and  Tuticorin 

17474 

6988  ...      12610 

..     10S4  ...       17»3  ... 

21466  ... 

Chna* 

1S65 

61352  ...     161987 

..     6819  ...     18197  ... 

232355  ... 

1864 

79154  ...    280666 

..     5043  ...    80678  ... 

395441 

NEW  YORK— Oct.  21. 
The  market  has  tended  steadily  downward.  Prices  have  given 
way,  and  close  about  4  cenis  below  the  highest  quotations  of  Mon- 
day. The  receipts  are  on  a  very  large  scale,  although  not  so  large 
for  the  past  as  for  the  previ  .us  week.  At  to-day's  market  the 
demand  was  limited,  and  prices  weak.  The  following  were  closing 
quotations  : — 

New  York  Claskificatios.  NewOrleani 

Upland. 
c 

Ordinary  per  lb    48 

Good  ordinary 61 

Middling    67 

Good  middling 69 

Middling  fair , 

Nbw  York,  Oct.  2ti. — Our  marktt  is  much  firmer,  and  an  ad- 
Vance  of  2  cents  has  taken  place  in  prices.  Middling  Upland  it 
now  quoted  at  59  cents  per  lb. 


Florida. 

c 
,    48       

MobUe. 

c 

...    48     

and  Texas, 
c 
49 

.    62      

5S 

..    68      ..... 

...    68    .... 

59 



.    60      .„... 

...     61     

....      62 
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The  receipts  at  this  market  for  the  week  are  as  follows : 
bales. 
From  New  Orleans 5,261 

—  Galveston  1,C12 

—  Mobile    7,350 

—  Florida 176 

—  Savannah  3,413 


bales. 
From  Charleston 2,661 

—  North  Carolina 1,597 

—  Norfolk,  &c 1,232 

Per  railroad 4,304 

From  foreign  ports    20 


Total  for  the  week 27,626 

Previously  reportei  309,69'J 

Total  since  July  1  337,325 

Same  time  last  year  58,895 

The  exports  are  as  under : — 
To  Liveqjool  7,611 

—  Havre    C89 

—  Hamburg  249 

Total  for  the  week 8,549 

Previously  reported    57,338 

Total  since  July  1  65,887 

Same  time  last  year  3,296 


MARKETS  IN  THE  MANUFACTURING  DISTRICTS. 


There  has  heen  less  activity  in  the  demand  for  cotton  goods 
this  week.  On  the  whole,  however,  prices  have  been  supported. 
The  stocks  have  rather  increased.  For  iron  the  market  has  been 
in  a  healthy  state,  at  steady  currencies.  A  very  large  business 
has  been  doing  in  coals,  both  for  home  use  and  export,  on  higher 
terms. 

Manchester,  Nov.  2.—  The  prospects  of  increa'sed  supplits  of 
cotton  towards  the  end  of  the  year  have  had  a  further  depressing 
effect  on  our  market  this  week.  Yarns  have  declined  2d  to  3  i 
per  lb,  but  buyers  have  only  acted  for  needful  wants.  Shirt- 
ings have  declined  to  about  2j  per  lb,  at  which  some  sellers  are 
offering  fair  makes ;  but  the  late  advices  from  India  are 
not  thought  sufficiently  favourable  to  encourage  operations, 
and  some  further  decline  is  looked  for.  Printers  domestics, 
T'cloths,  jacconets,  are  equally  neglected  ;  and  as  contracts  are 
visibly  drawing  to  a  close,  sellers  daily  become  more  anxious  for 
renewals,  but  the  terms  on  which  renewals  could  be  effected 
become  day  by  day  more  a  matter  of  uncertainty. 

COKTlRATm  STATKMBKT  Of  THB  CoTTON  TRADt ^ 


Raw  Coiiok. 
Upland  fair ,.....p«r  lb 

Ditto  good  fair 

Pemambuco  fair 

Ditto  good  fair 

No.  40  Mole  Yark,  fair,  2nd  quality. 
No.  80  Watke  Twist,  ditto 

J6  in,  66  reed,  Printer,  29  yds,  4  lbs  2  oz 
J7-in,  72  reed,  ditto  ditto  5  lbs  2  oz 
89-in,  60  reed.  Gold  End  Shirtings,   371 

yards,  8  lbs  4  oz 

40-ln,  G6  reed,  ditto,  diito,  8  lbs  12  oz 
40-in,  72  reed,  ditto,  ditto,  9  lbs  4  oz 
«9-in,  48  reed,  Red  End  Long  Cloth,  36 
yards,  9  lbs 


Pric* 

Nov.  2, 

18C£ 


d 

lOi 

"lO 
lOi 
4 
3 
3 
0 

0 
6 
6 


15    6 


Price  i 

Nov.  ] 
1864 


Price 
Nov. 
1863 


I    d 


2  11 
2  lOi 
13     9 
15    0 


Price 

Nov. 
1862 


Price 

Nov. 
1861 


10  9 

11  lOj 
13    0 


Price 

Nov. 
1860 


11  lOi 

75 


BRADrORD.— The  operations  ot  wool  buyers  are  most  limited, 
the  demand  being  conhned  exclusively  to  the  supply  of  spinners' 
present  requirements.  The  transactions  have  been  unimportant, 
and  the  sales  have  consisted  chiefly  of  matchings.  Yarns  are 
more  quiet  than  wool,  'there  is  the  strongest  indisposition  on  the 
part  of  shippers  to  make  purchases.  The  recent  activity  in  the 
piece  market  has  quite  subsided. 

Leeds. — Goods  were  bought  in  retail  quantities,  and  were  not 
confined  to  any  particular  kind  of  goods.  Melton  and  tweeds, 
however,  continue  in  chief  request.  The  country  clothiers  report 
themselves  as  being  moderately  busy,  a  fair  proportion  of  them 
having  orders  on  hand.  Prices  of  wool,  woollen  yarn;-,  and  goods 
are  steady.     The  local  wool  trade  is  rather  quiet. 

Leicester  —Business  in  the  hosiery  trade  is  fully  as  active  as 
it  usually  is  at  this  time  of  the  year.  Cotton  yarns  are  without 
important  alteration  in  price.  Worsted  yarns  are  fair,  at  high 
rates.  There  is  a  fair  consumptive  demand  for  wools  at  recent 
quotations. 

Ddnbee. — Our  flax  market  has  continued  very  firm,  and  a 
steady  business  has  been  doing,  at  gradually  improving  prices. 
Jute  has  been  in  brisk  demand  at  advancing  prices,  especially  for 
fine  ute,  stocks  of  which  are  very  light.  Linens  continue  in 
extensive  demand,  and  manufacturers  are  all  actively  employed. 


G  0  R  IS 


AMERICAN  GRAIN  AND  FLOUR  MARKETS. 

New  Tohk,  Oct.  21.— The  deliveries  are  interrupted  by  a 
serious  break  in  the  Erie  Canal.  The  deliveries  at  and  shipments 
from  the  principal  upper  lake  markets  are  largely  in  excess  of 
last  year.  Some  grad'  s  of  fluur  have  declined  nearly  a  dollar  a 
barrel,  and  wheat  about  10c  per  bushel.  There  is  as  yet  no  export 
m  cvement  in  flour  and  w  heat,  but  ther  e  are  steady  shipments  of  corn. 
The  following  are  closing  quotations  : — Flour — Superfine  State 


and  Western,  $7.70  to  $S ;  extra  State,  §8  to  $8.50 ;  shipping 
roundhoop  Ohio,  $8.75  to  $9 ;  extra  Western,  common  to 
good, $8.25  to  $11.40;  double  extra  Western  and  St  Louis,  $11.50 
to  $16;  Southern,  supers,  $9.40  to  $11.40  ;  Southern,  fancy  and 
extra,  $11.05  to  $16;  Canada,  common  to  choice  extra,  $8.25 
to  $12.25  per  barrel.  Wheat— Chicago  Spring,  $1.65  to  $1.73  ; 
Milwaukee  Club,  $1.67  to  $1.75;  red  Winter,  $2  to  $2.20; 
amber  Michigan,  &c.,  $2.25  to  $2.30.  Corn — Western  mixed, 
75c  to  78c  ;  Western  yellow,  SOc  per  bushel. 

New  York,  Oct.  26 — The  flour  trade  is  dull,  on  easier  terms. 
For  wheat  there  is  a  limited  inquiry,  at  late  rates.  Corn,  how- 
ever, commands  increased  attention. 

Expoax  of  Grain,  &c,  from  New  York  from  OcL  1  to  Oct.  17. 

1865.  1864. 

FlOBr    bbis        52,662     61,613 

Wheat bush        23,271     329,760 

Corn 628,070     16,142 


LON  DON    MARKE  TS. 

STATE  OF  THE  CORN  TRADE  FOR  THf?  WEEK. 
Mark  Lane,  FrIdat  Eveniho. 

Fresh  up  to  our  market  this  week,  the  arrivals  of  English  wheat 
have  been  on  a  limited  scale.  The  demand  for  both  red  and  white 
qualities  has  ruled  firm,  at  an  advance  in  the  quotations  of  23  per 
quarter,  and  of  which  clearances  have  been  effected.  The  show 
of  foreign  wheat  has  been  only  moderate,  and  sales  have  pro- 
gressed steadily,  at  Is  to  2s  per  quarter  more  money.  There  has 
been  an  increased  demand  for  most  descriptions  of  barley  at  arise 
in  value  of  Is  per  quarter.  The  malt  trade  has  b=en  very  firm, 
and  the  currencies  have  had  an  upward  tendency.  Although  good 
supplies  of  foreign  oats  have  been  on  sale,  the  oat  trade  has  con- 
tiriued  steady,  and  prices  have  further  advanced  6d  per  quarter. 
Beans  have  improved  Is  per  quarter,  and  the  same  advance  has 
been  paid  for  peas,  with  very  limited  quantities  on  sale.  Town- 
made  flour  has  risen  3s,  other  kinds  Is  per  280  lbs.  Foreign  qua- 
lities have  likewise  tended  upwards.  American  flour  is  now  much 
wanted. 

Heavy  rains  having  fallen  during  the  week,  the  progress  of 
ploughing  and  sowing  has  been  very  slow.  On  light  soil!",  how- 
ever, those  operations  are  seasonably  forward. 

'I  he  continental  markets  have  become  rather  active  for  wheat 
on  English  account,  at  enhanced  quotations,  whilst  the  value  of 
most  kinds  of  spring  corn  is  tending  upwards.  New  York  letters 
state  that  both  wheat  and  flour  continued  to  find  buyers  at  strong 
prices.  The  shipments  to  England,  however,  had  rather  in- 
creased. 

In  Scotland,  most  descriptions  of  wheat  have  realised  rather 
more  money.  The  supplies  on  offer  have  rather  fallen  off. 
Barley,  oats,  and  all  other  articles  have  sold  freely,  at  very  full 
pjices. 

The  Irish  markets  have  been  firm  for  wheat,  at  enhanced  quota- 
tions.    All  spring  corn  has  produced  rather  more  money. 

The  supply  of  English  wheat  on  sale  at  Mark  lane  to-day  was 
small,  and  the  trade  was  very  firm  at  fully  Monday's  currency. 
Foreign  wheat  was  in  moderate  supply,  and  all  descriptions 
changed  hands  at  fully  late  rates.  Barley  and  oats  realised  rather 
more  money.  Beans  and  peas  were  in  short  supply,  and  were 
fully  as  dear  as  on  Monday.  The  flour  trade  was  firm  at  full 
currencies. 

In  reference  to  the  state  of  the  floating  grain  trade  during  the 
week,  Mr  George  Dornbusch  writes  as  follows: — Arrivals  at  ports 
of  call  since  last  Friday  have  been  limited  to  2  cargoes,  viz., 
1  wheat  and  1  maize.  The  trade  has  been  very  firm,  and  prices 
tending  upwards,  with  a  very  large  business  doing  in  cargoes. 
Wheat  again  Is  to  2s  dearer  [ufloat  and  for  shipment].  Sjles: — 
Wheat — 4  arrived  cargoes  sold  :  Ghirka  Odessa  at  42s  6d  j  Nico- 
laieff,  44s  ;  and  Taganrog,  43s  6d  per  492  lbs ;  Ghirka  Taganrog, 
on  passage,  August  to  October  shipment,  about  16,000  qrs  at 
423  9d  to  453  9d  per  492  lbs ;  Nioolaieff,  about  7,000  qrs,  Septem- 
ber to  October  shipment,  45s  to  46s ;  Odessa,  about  9,000  qrs, 
September  to  October  shipment,  44s  to  45s  per  492  lbs;  hard 
Odessa,  44s  6d  ;  hard  Taganrog,  453 ;  Galatz,  41s  9  i  per  492  lbs  ; 
Polish,  46s ;  Sandomirka,  46s ;  Varna,  393  per  480  lbs  ;  Saxonska, 
46s  6d  per  496  lbs ;  Ghirka  Odessa,  shipped,  or  to  be  shipped, 
443  6d  ;  and  to  be  shipped,  46s  6d  ;  Banat,  from  Trieste,  443  6d 
to  45s  6d ;  Venetian,  463  6d  per  492  lbs.  Maize  6d  to  Is  dearer- 
Sales  :  1  arrived  cargo,  Bulgarian,  at  37s  7id  per  480  lbs ;  on 
passage,  Galatz,  August,  at  32s ;  Odessa,  Sptember,  323;  Bessa- 
rabian,  323  3d  per  492  Ibsj  10,500  qrs  Ibrnil,  August,  September, 
29s  3d  to  29s  9d  per  480  lbs ;  Galal»,  shipping,  32s  per  492  lbs  ; 
9,800  qrs  Ibrail,  29^  and  303  per  480  lbs;  and  shipping,  shipped, 
or  to  be  shipped,  Oiiessa,  32s ;  Galatz,  31s  6d  to  32s  6d  per 
492  lbs  ;  54,500  qrs  Ibrail  and  WaUachian,  29s  3d  to  32s  3d  per 
480  lbs  ;  Bulgarian,  293  lOJd  ;  and  Foxanian,  30j  6d  per  480  lbs. 
Barley  also  6d  to  Is  dearer— Sales  :  Odessa,  on  passage,  Septem- 
ber s'  ipment,  223  6d  ;  Black  Sea,  from  Nicolaieff',  on  passage, 
August  to  October  shipment,  22s  9d  to  233  3d  ;  and  sliipping,  or 
to  be  shipped,  223  6d  and  233  ;  and  10,000 qrsDanubian,  shipping, 
22s  3d  per  400  lbs.  Rye — 1  cargo  Odessa  sold  at  303  per  480  lbs. 
Beans  quiet.  Millet-seed — A  cargo  Ibrail  at  21s  6d  per  480  lbs. 
Linseed — East  Indian,  from  Calcutta,  on  passage,  at  61s  (counlry- 
dnma^ed)  to  633  per  410  lbs  L.  A.'!'. ;  Mirzapore,  643  ;  Azov,  from 
Taganrog,  61s  per  424  lbs  L.A.T. ;  and  East  Indian,  from  Cal- 
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cnt'a,  shipped,  or  to  be  shipped,  fils  6<1  (country-damaged)  per 
410  lbs ;  and  Black  Sen,  from  Nicoliiieff,  61s  3d  per  424  lbs  L.A.T. 
Cotton-seed — Egyptian,  from  Alexandria,  on  passage,  1864  crop 
at  7/  lOa;  and  lo  be  shipped,  1865  crop,  71  11  6d  to  11  iSs 
per  ton. 

The  London  averages  announced  tbi^  day  are  : — 

'  qrs         s     d 

Wheat 3217  at  45    9 

Barley 419       32    6 

OaU 

Ship  Arrivals  this  \Veex, 
Wheat.  Barley.  Malt  Oats.  Flour, 

r.s  qrs  qrs  qrs  sacks 

English  &  Scotch      490    3380     720    BIO 

Irish  110    

Foreign 6080    720    24770    ...  j       ^"' 


brls 


COLONIAL  AND  FOREIGN   PRODUCE  MARKETS. 
TRANSACTIONS  OK  THE  WEEK. 
FoK  Refobt  or  this  day's  Makeets  see  "  PosTscEiri." 

MiNoxNo  Lane.  Fiudat  Morning. 
SroAB. — The  market  has  become  flat,  and  to  effect  sales  a  rcdnetion 
of  6d  to  la  per  cwt  must  now  be  accepted.  All  kinds  are  dull,  more 
especially  so  low  soft  brown  sugars.  Some  fine  crystallised  kinds 
obtained  the  quotations.  Soft  brown  Mauritius  has  sold  upon  reduced 
terms,  and  no  transactions  are  reported  in  Manilla.  Only  1,100  casks 
West  India  had  sold  in  three  day.s,  including  crystallised  Demerara  at 
38a  to  42s  6d  j'ellow,  and  443  to  4.5s  Gd  for  white.  The  last  week's 
deliyery  was  4,589  tons,  making  an  increase  of  47,320  tons  contrasted 
with  those  in  1864  to  the  same  period.  Present  stock,  88,050  tons,  or 
32,520  tons  less  than  last  season. 

Mauritius. — 2,700  bags  offered  by  auction  only  partly  found  buyers  : 
soft  brown,  29s  to  333,  being  quite  Gd  cheaper.  Grainy  and  oi-ystaJhsed 
went  at  353  Gd  to  4ts  6d  per  cwt,  the  best  qualities  only  supporting 
their  previous  value. 

Bengal. — 1,581  bags  partly  sold  at  39s  Gd  to  41s  for  -white  Benares. 
Low  Gurpatta  date  withdrawn  at  37s  to  37s  Gd  per  cwt. 

Madras. — 6,050  bags  soft  Jaggery  brought  forward  on  Tuesday  were 
withdrawn.  500  bags  sold  privately  :  dark  grainy  at  29s  per  cwt. 
Natal. — 287  bags  part  sold  at  30s  to  378  per  cwt. 
Foreign. — All  kinds  have  been  dull,  with  an  absence  of  business  pri- 
vately during  the  greater  part  of  the  week.  259  casks  Porto  Rico  were 
chiefly  taken  in  at  3Gs  to  428  6d,  a  few  lots  being  sold  within  the  range 
of  these  prices. 

Refined. — The  market  is  quiet,  at  unaltered  rates,  for  very  dry 
goods. 

Rum  is  steady  in  price,  with  a  better  inquiry  for  Jamaica  and  Deme- 
rara. The  latter  has  sold  at  Is  7Jd  to  Is  9d  per  proof  gallon,  in 
puncheons. 

Cocoa. — Granada  maintains  the  great  advance  lately  established,  and 
there  is  a  limited  quantity  offering.  The  appearance  of  a  Government 
contract  for  180  tons  (tenders  to  be  sent  in  on  the  14th  instant)  has  given 
increased  firmness  to  the  market  generally.  75  bags  Surinam,  by  auc- 
tion, brought  76s  to  80s  Gd  per  c-n-t. 

Coffee. — A  good  demand  prevails,  especially  for  native  Ceylon,  which 
is  fully  Is  dearer.  GO  casks  2,314  bags,  by  auction,  sold  at  688  to  71s  6d 
for  good  ordinary  to  fine  ;  some  doubtful  quality,  in  casks,  at  65s  to 
65s  6d.  1,316  casks  674  barrels  1  bag  plantation  sold  steadily  at  778  to 
85s  6d,  up  to  89s  6d  for  fine.  Some  business  has  also  been  done  pri- 
vately. 624  cases  3,379  bags  East  India  partly  sold  at  steady  quota- 
tions :  Malabar,  71s  to  72s ;  other  pale  sorts,  73s  6d  to  778  Gd  ;  fine  or- 
dinary to  good,  78s  to  88s  per  cwt. 

Tea. — The  market  is  very  firm,  with  diminished  supplies  offering. 
Some  speculative  business  has  been  done  in  the  common  grades  of 
congou,  at  rather  higlier  rates. 

Rice. — A  large  business  has  been  done  in  soft  grain  descriptions  at 
108  9d  to  12s  3d,  and  new  Rangoon  at  12s  6d  to  128  9d  per  cwt.  These 
are  3d  to  6d  higher  prices  in  many  instances.  The  sound  portion  of 
3,500  bags  Necrancie  Arracan,  offered  by  auction,  was  sold  at  10s  6d  to 
lis  Gd  per  cwt. 

Sago. — 112  boxes  middling  small  grain  sold  at  203  to  20s  Gd  per  cwt. 
luroBTs  and  De-ivebiks  of  Kick  to  Oct.  2S,  with  Stocks  on  hana. 

I8fi6.  18fi4.  18(18.  1862. 

Inporta tors    88100     ...    4MB0    ...    43080    ...    87100 

OeltTeries 51960     ...    61700    ...    GO.'jOO    ...    64250 

Stock 27600    ...     33740    ...    40050    ...    62810 

Spices. — The  recent  advanced  rates  for  some  kinds  have  generally 
been  maintained,  with  a  steady  demand.  1,644  bags  Singapore  black 
pepper  partly  sold  at  S^d  to  3|d ;  288  bags  Alleppy  kind  realised  3fd. 
Business  has  been  done  privately  in  Penang  at  3^  per  lb.  White  is 
quiet.  728  bags  Zanzibar  cloves  sold  steadily  at  3d  to  3|d.  576  bags 
pimento  part  sold  at  2|d  to  2|d.  61  cases  brown  nutmegs  sold  at 
Is  Id  to  3s  2d  for  small  to  bold.  30  cases  mace  partly  sold  at  Is  Gd  to 
23  lOd  per  lb.  323  baiTels  Jamaica  ginger  sold  steadily  :  ordinary  to 
good,  64s  to  92s.  650  cases  wormy  Cochin  all  sold  at  G6s  Gd  to  73s. 
290  bags  rough  Bengal  sold  at  2Gs  Gd  per  cwt. 

Saltpetee. — Bengal  is  dull,  and  there  have  not  been  any  transactions 
on  the  spot.     A  sale  of  50  tons,  reported  for  aiTival,  at  253  per  cwt. 
IHPOETS  ana  IiKLivEEiES  of  Saitpktke  to  Oct.  28,  with  Stocks  on  hand. 
1865  1864  1863  1862 

Imports    tons      76  0    ...     1240)     ...     14110     ...     14925 

DeliTerics „ 9100     ...     11000     ...     11540    ...     14460 

Stock 6960    ...       84C0     ...       6380    ...       3610 

Imports  and  Delivkeies  of  Cochineal  to  Oct.  28,  with  Stocks  on  hand. 
1865  1864  1803  1862 

Imports seronB,  &c    11720    ...    18130    ...    16770    ...    12880 

IJeliverics 13810    ...    13460     ...    18 '70    ...     16180 

S'''<'"8    6005    ...      7160    ...      7210    ...      8650 

Shellac. — The  market  is  at  present  quiet,  but  the  moderate  quantity 
to  arrive  attracts  some  attention.  630  chests  offered  by  auction,  were 
chiefly  bought  in,  a  few  lots  fine  selling  at  5/  10s  to  5/ 17s  6d. 

Drysaltery  Goods. — Xo  sales  of  importance  have  occurred.  Bengal 
turmeric  has  sold  at  25s  6d  per  cwt. 

Metals. — The  week's  transactions  are  of  moderate  extent,  although  a 


steady  tone  pervades  the  market.  Foreign  tin  has  further  advanced 
since  the  English  smelters  raised  their  prices.  Straits  sold  at  94/  to  96/ 
according  to  prompt.  To  arrive,  96/  paid.  Lead  commands  a  ready 
sale.  Spelter  has  been  firm,  but  without  sales  of  any  magnitude.  Bri- 
tish iron  steady.  Scotch  pig  is  easier  in  price,  the  last  sale  being  at 
588  to  58s  6d  per  ton,  mixed  numbers,  cash. 

Manilla  Hemp.— The  high  prices  required  have  prevented  bnsinesg. 

Jute. — The  sales  on  Wednesday  went  nff   irregularly,   some  marks 

being  10a  dearer  than  last  week.    5,020  bales  chiefly  sold :  ordinary  to 

good,  15/  to  25/  5s   per  ton.     Many  parcels  have  changed  hands  by 

private  contract  since  last  Friday,  but  the  market  is  now  less  excited. 

Oils. — Olive  oils  generally  are  quiet  at  the  quotations.  Sperm  is  held 
at  120/.  Other  fish  oils  remain  firm.  Pahn  steady,  in  the  proportion 
of  44/  to  44/ lOs  for  fine  Lagos.  Cocoa-nut  steady:  Cochin  51/;  Cey- 
lon 48/.  Rape  continues  firm.  There  is  not  so  much  animation  in  the 
demand  for  linseed  oil  as  of  late.  This  morning,  36/  to  36/  58  per  ton 
on  the  spot  is  the  nearest  value. 

Tallow. — The  market  has  been  rather  quiet  during  the  week.  This 
morning  it  is  steady,  and  the  quotations  for  new  Petcrburg  Y.C.  are  as 
follows :— on  the  spot  and  to  the  end  of  the  year,  50s  to  508  Gd ;  January 
to  March,  51s  3d ;  March  only,  503  per  cwt. 

Paktioclaes  op  Tallow.— Monday,  Octobar  30, 1865. 

1862.  1863.  1864.  18«S. 

ca.ks.  casks.  casks.  cask*. 

Stock  this  day  4.3,0011    ...    63,880    ...    60,789    ...    46  809 

Delivered  last  week I,6>i6    ...       1,565    ...      2,820    ...      2  931 

Ditto  from  Ist  June 82,961     ...    28,161     ...    31,895    ...    45',719 

Arriv.ll  last  week 767    ...      3,062    ...      4  868    ...      3  8H 

Ditto  from  Ist  Juno    38,385     ...    64,194    ...     37,663     ...     Co',045 

Price  of  y.C 47»  Od     ...    448  Od    ...   40s  7d    ...    .51«  6d 

Friae  of  town 47a  Cd    ...   468  8d    ...  44>  ad    ...   54>  M 


POSTSCRIPT.  Friday  Eve.vino. 

Sugar. — The  market  closed  very  flat,  and  646  casks  Barbadoes,  &c., 
4,200  bags  Mauritius,  660  bags  date  Bengal,  were  nearly  all  bought  in. 
The  sales  of  West  India  for  the  week  are  only  1,244  casks. 

Coffee  has  sold  readily,  native  Ceylon  bringing  a  further  advance  of 
6d  to  Is  per  cwt. 

Rice.— About  12,000  bags  soft  grain  have  sold  at  lOs  9d  to  128  per 
cwt. 

Saltpetre. — A  little  business  done  .at  24s  per  owt. 

Metals.— Scotch  pig  iron,  57s  Gd  for  mixed  numbers. 

Tallow. — Petersburg,  on  the  spot,  closed  at  51s  9d ;  and  for  first 
tliree  months,  51s  3d  to  51s  Gd  per  cwt.  At  the  public  sales,  Australian 
beef  reahsed  483  3d  to  49s  6d  per  cwt. 


ADDITIONAL  NOTICES. 

Refined  Sdoab. — The  home  market  for  refined  sugar  in  dry  goods 
has  been  moderately  supported  this  week.  Unstoved  goods  are  rather 
easier.  Dutch  crushed  rather  lower  for  ready  goods ;  for  forward  deli- 
very steady.  ' 

Green  FRurr.- Demand  good  for  all  kinds.  Messina  lemons  of  the 
new  crop  have  arrived  ]5cr  Heaton  Hall  steamer.  Some  parcels  sold  by 
Keeling  and  Hunt  at  public  sale  realised  high  prices.  Palermo  oranges 
improved  in  value.  Para  nuts  advanced  3s  per  barrel  Barcelona  firm. 
Almeira  grapes  of  sound  quality  in  request,  the  parcels  hitherto  landed 
not  being  of  a  keeping  chai-acter.  Two  cargoes  black  Sp.anish  nuts 
anlvcd,  opening  price  higli. 

Dry  Fruit. — Currants  have  not  been  quite  so  active  during  the  week, 
but  the  article  still  is  healthy,  and  fair  sales  are  stUl  being  made  at  full 
rates.  Ordinary  Valoucias  show  a  considerable  decline  during  the  past 
fortnight,  whereas  fine  has,  if  anything,  advanced.  Sultanas  are  very 
scarce,  and  a  parcel  of  good  fair  soft  sold  to-day  at  auction  at  683.  Figs 
are  dull,  and  buyers  are  holding  off,  expecting  lower  prices. 

English  Wool. — Market  very  quiet. 

Colonial  Wool. — The  next  sales  will  commence  on  the  16th  inat 
Quantity  an-ived  to  date  is  about  50,000,  of  which  over  30,000  are 
Cape.  Market  remains  quiet,  but  very  firm.  There  has  been  more 
demand  lately  for  America. 

Flax. — Market  firm. 

Hemp. — Owing  to  a  considerable  quantity  being  damaged  at  the  late 
fire  at  Katharine  Docks,  holders  .are  asking  more  money. 

Silk. — A  fair  business  doing,  and  prices  verj-  firm  in  Chi]ia&  Ben- 
gals quiet. 

Tobacco. — The  market  has  presented  a  firm  and  ste.idy  appearance 
for  all  good  and  fine  descriptions  of  American,  and  holders  have 
declined  progressing  with  sales  unless  at  outside  quotations.  Other 
growths  than  American  have  experienced  an  active  dem.and,  and  espe- 
cially Paraguay,  which  has  been  taken  to  a  considerable  extent,  at 
advanced  prices. 

Leather  and  Hn)E8.^The  demand  for  leather  continues  good,  the 
principal  feature  being  that  heavy  solo  leather  ia  now  more  required 
than  that  of  light  substance.  At  Leadenhall  on  Tuesday  the  supply 
was  no  doubt  lessened  by  the  bad  drying  weather,  and  of  good  crop 
hides,  foreign  bollie.s,  hght  calfskins,  English  horse  hides,  and  prime 
kips,  it  -was  inadequate  to  the  demand.  Scarcely  any  change,  however, 
can  bo  quoted  in  prices. 

Metals. — There  has  been  an  .absence  of  activity  in  our  market  this 
week,  but  prices  are  steady  for  the  most  part.  Copper  is  firm  at  quota- 
tions, but  there  are  not  a  great  many  buyers  ready  to  p.ay  the  advanced 
nates.  Iron  is  well  supported  by  demand,  and  here  and  there  a  trifle 
more  is  paid.  Tin  hardly  holds  its  ground,  although  early  in  the  week 
prices  were  even  firmer,  but  the  stock  of  Banca  in  HoUand  having 
proved  extremely  large,  the  buyers  have  evinced  shyness.  Spelter  and 
lead  both  firm,  and  in  fair  dem,and.     Tin  plates  steady. 

Tallow. — Official  market  letter  issued  this  evening: — 

s   d 

Town  tallow  _._ _ _ 54    3 

Fat  by  ditto    _ „,„ 2 

Yellow  Bussla  62 

Melted  atuff  „ 41 

Rough  ditto   , 23 

Greaves 20 

Gaod  drefrs « „ „.„ 6 


H 

0 
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METROPOLITAN  CATTLE  MARKET. 
Thursday,  Nov.  2. — The  supply  of  boasts  hero  to-day  was  tolerably 
good  as  to  number,  but  very  deficient  in  quality.  All  breeds  moved  off 
freely,  and  Monday's  quotations  were  well  supported.  The  top  figure 
was  5s  4d  per  8  lbs.  The  show  of  sheep  was  rather  limited,  neverthe- 
less sales  progressed  slowly,  and  in  some  instances  prices  had  a  drooping 
tendency.  The  best  Downs  and  half-breds  realised  Gs  6d  per  8  lbs. 
Calves  were  in  fair  average  supply  and  moderate  request,  on  former 
terms,  viz.,  from  Is  6d  to  os  6d  per  8  lbs.  There  was  only  a  limited 
business  done  in  pigs,  at  2d  to  4d  per  8  lbs  less  money.  Milch  cows 
were  very  dull,  at  late  rates. 

Per  8  lbs  to  sink  the  otfal. 


s    d 


Coarse  and  inferior  beasts  3    2  to  3 

Second  quality  ditto  3  10  4 

Prime  lar^e  oxen    4    8  5 

Prime  Scots,  &c 5    2  5 

Coarse  and  inferior  sheep  4    2  4 

Second  quality  ditto  4  10  5 

Prime  coarse-woolled  do..  5    6  G 


s    d  I 


fi    Prime  Southdown  sheep    6 

G  I  Large  coarse  calves  4 

0  I  Prime  small  ditto 5 


Larere  i^ogs 4 

Small  porkers 5 

Suckling  calves each  20 

Quarter  old  store  pigs...  23 


d        8    d 

4  to  r.   8 

6        5     2 

4        5     6 

0        5    0 

2 

0 

0 


5 
22 
34 


Head  of  stock  on  sale. 

Total  Supply— Beasts,  1,350;  cows,  140;  sheep  &  lambs,  6,290;  calves,  370;  pies,  380. 

Foreign  Supply — Beasts,  920 ;  cows, — ;  sheep  &  lambs,  4,100  ;  calves  290 ;  pigs,  32. 


s    d 

Inferior  beef  2  10  to  3 

Middling  ditto  „..    3    4 

Prime  large  ditto 4    0 

Prime  small  ditto 4    4 

Veal 4    2 


NEWGATE  AND  LEADENHALL. 
Per  8  lbs  by  the  carcase. 


CORN. 

(FBOM   OUR  OWN  CORRKSPONDEST.) 

Feidat,  Nov.  3. — The  market  fairly  attended.  Moderate  businass 
in  wheat  at  Id  to  2d  per  cental  dearer.  Flour  firm,  at  extreme  rates, 
with  steady  business.  Indian  corn  firm  :  mixed,  29s  9d  to  SOs.  Boons 
steady.     Oats  scarce,  at  2d  per  bushel  dearer.     Oatmeal  strong. 


d 
2 

3  10 

4  2 

4  6 

5  2 


Inferior  mutton 3  10  to  4 


M  iddling  ditto    4 

Prime  ditto 5 

Large  pork 4 

Small  pork 5 


HOP  MARKET. 
Borough,  Friday,  Nov.  3. — The  market  is  well  supplied  with  hops. 
For  good  and  fine  qualities  the  market  is  firm,  at  full  currencies,  but  tor 
inferior  hops  the  trade  is  dull.  New  Mid  and  East  Kents,  SOs  to  lOOs  ; 
new  Weald  of  Kents,  703  to  12G3  ;  new  Sussex,  60s  to  115s  ;  yearlings, 
953  to  135s  per  cwt. 


POTATO  MARKETS. 
Borough  and  Spitalfields,  Friday,  Nov.  3. — The  supplies  of  potatoes 
on  sale  are  but  moderate.     The  trade  is   steady  at  the  annexed  quota- 
tions : — Kent  and  EsseS   Regents,  50s  to  90s ;  Yorkshire    ditto,  GOs  to 
80s  ;  Flukes,  70s  to  lOOs  per  ton. 


COAL  MARKET. 
Friday,  Nov.  3.— Wallaend  Haswell,  23s  6d;  Hetton,  23s  6d ;  South 
Hetton,  233  3d;  Cassop,  22s  9d ;  Hotspur,  193  ;  Pensher  Primrose,  21s  9d  ; 
Tunstall,  223  ;  Lambton,  22s  6d  ;  West  Hartley,  18s  6d.  Ships  at  market, 
46 ;  sold,  15  ;  gas  contracts,  22 — 37 ;  unsold,  9  ;  ships  at  sea,  50. 


LIVEEPOOL     MAEKETS. 


WOOL. 

(FROX  ODB  OWN  CORRESPONDKNT. > 

Friday,  Nov.  3. — The  sales  by  auction  of  the  miscellaneous  descrip- 
tions have  not  met  with  much  spirit,  and  the  bulk  had  to  be  with- 
drawn. 


GAZETTE  OF  LAST  NIGHT. 
BANKRUPTS. 
W.  Prentice,  Cavendish,  cattle  dealer— H.  Greaves,  Westminster 
engineer — 0.  Bruton,  Hackney,  confectioner — S.  Randle,  Camden  town, 
traveller — A.  Simpson,  Clarence  street,  traveller — E.  Smith,  Bermond-, 
sey  street,  baker — C.  Kerin,  New  cross,  clerk — E.  Wood,  St  James's 
road,  carman — H.  Rice,  Harrow  road,  baker — A.  Bore,  Anerley,  dniper 
— A.  W.  White,  Buckhurst  hill — A.  Bowker,  Lambome,  licensed  vic- 
tualler—-T.  Hudspith,  Walworth,  clerk — J.  Downing,  Edgware,  baker — 
S.  Stanesby,  South  Kensington,  artistic  illuminator — W.  N.  Dent,  watch 
guard  manufacturer — P.  Glynn,  Horsolydown,  grocer — W.  T.  Ramshill, 
Peokham — Isaiah  Roberson,  Lower  Sydenham,  bootmaker— J.  Halli- 
day,  Little  York  mews — A.  Lochmuller,  Pancras  street,  cabinet  maker — 
R.  Ferguson  the  yr.,  Whitecross  street,  cheesemonger — R.  Cooke,  Free- 
mantle,  builder — C.  Barnett,  Queen  street,  agent— H.  Mutton  the  elder, 
licensed  victualler — E.  Stacey,  Landport,  jeweller — W.  Lyon,  Brixton, 
plumber — J.  Fossey,  Shoreditcli,  saddler — J.  H.  Perkins,  Brompton — P. 
Panter,  Liquorpond  street,  builder — J.  Rowley,  Wolverhampton,  opti- 
cian —J.  Hodges,  Droitwich — J.  Baker,  Bilston,  licensed  victualler — J. 
Lloyd,  Longton,  tailor — R.  B.  Gibbs,  Gloucester,  agent — A.  Ford,  Ply- 
mouth, baker — A.  Wharton,  Middlesborough,  innkeeper — G.  H.  Hudson, 
Harrogate,  lodging-house  keeper — R.  Walton,  Middlesborough,  spirit 
merchant — P.  Barker,  Brighouse,  currier — W.  Edwards,  near  Rother- 
ham,  iron  and  steel  roller — W.  Roam,  Liverpool,  licensed  victualler — 0. 
Morgan,  Carnarvon,  tailor — J.  Porteus  the  yr.,  Manchester,  brass 
finisher — J.  Mooney,  Manchester,  cotton  and  waste  dealer — T.  H.  Osier, 
Birmingham^ — W.  Pye,  Old  Mill,  shoemaker — E.  J.  Simmons,  Portsea, 
butcher — A.  Yoell,  Portsea,  dealer  in  jewellery — J.  Hannay,  Onnskirk, 
grocer — W.  E.  James,  Leicester,  stationer — W.  Look,  Wolverhampton, 
grocer — W.  Mercer,  Burton,  brewer — J.  Deacon,  Long  Buckby,  brick- 
maker — Thomas  Pitt,  Bradford,  sinker — Henry  Giles,  Southampton — 
J.  Cook,  Southampton,  greengi'ocer — B.  Pearce,  Truro — J.  Cooke,  Eyton 
on  the  Wildmoors — H.  Richmond  the  younger,  Simderland,  plane  maker 
— J.  Huffer,  Tallington,  licensed  victualler — W.  Holliday,  Bishop  Auck- 
land, teacher — H.  Lines,  Northampton,  beerseller — W.  Negus,  North- 
ampton, beerseUer — ^W.  Hooper,  Bridgewater,  painter  —  J.  Lister, 
Wakefield,  fulling  miller — D.  Thrall,  Mansfield,  confectioner — J.  Bur- 
gum,  Worcester — J.  H.  Southam,  Suokley,  railway  sub-contractor — G. 
Hall,  Oldswinford,  glassmaker — R.  Marrison,  Norwich,  gunmaker — ^W. 
Ord,  Norwich,  licensed  victualler — E.  Curtis,  Romsey,  baker — "SV.  Scorey, 
Brokenhurst,  gi'ocer — S.  Perry  the  younger,  Butterleigh,  miller — T'. 
Davies,  Cardiff — W.  Wilkinson,  Stoke- upon-Trent,  shoodealer — T.  Merry, 
Fenton,  carter — H.  Stevenson,  LiUipot  lane,  warehouseman— F.  Hyland, 
Rainham,  builder — W.  Knight,  Burslem,  butcher — W.  Berry,  Hanley, 
beerseller- W.  Potts,  Wolstanton,  butty  collier — G.  Smith,  Hanley, 
plumber — C.  Leek,  Hanley,  shoemaker. 

SCOTCH   SEQUESTRATIONS. 
T.   Brough,  Comrie,   farmer — J.   Latto,   Kirkcaldy,    auctioneer — R. 
Johnston,  Glasgow,  muslin  manufacturer. 


®fRctal    l^ailittai;    ^vatfic    Uttutn», 


HameofKallvayi 


Relfast  and  Northern  Countiea  ,. 

Blyth  and  Tyne 

Bristol  and  Exeter 

Caledonian 

Detroit  and  Mil waultee     ... 
Dublin  and  Dtogheda 

Cast  Indian 

Grand  Trunk  of  Canada  ... 

Great  Eastern         

Great  Indian  Peninsula    ... 

'jreat  Kortliern       

Great  North  of  Scotland  ... 
GreatSouthern  &  Western  (Irish; 

Great  Western        

Great  Western  of  Canada 
Lancashire  and  Yorkshire... 
London  &  Ncrth-Wcstern,  &c. ... 

London  and  Blackwall 

London,  Brighton  &  South  Coast 

London  and  Soutli- Western 

London,  Chatham,  and  Dover     \ 
Metropolitan  Ex.  <fc  Branches/ 

London,  Tilbury,  and  Southend... 

Manches.,  Si'ethd,  &  Lincolnstiire 

Maryport  and  Carlisle      ... 

Metropolitan  

Midland        

Midland  Gt  West-irn  (Irish) 

Monmouthshire       

North  British  

North-Kscteru— Berwick  ... 

Do.  York 

Do.  Leeds 

Do.  Callisle  

Do.  Stockton  and  Darlington 

North  London 

5'ertli  Swllordshire 

Scottish  tIoi'tti-ii.astern    ... 

iourJi-Eastern        ..         ,, 

South  Devon           ..        m* 
raff  Vale 

Ulster 

Waterford  and  Limerick  .,, 


Miles 
open  in 


1865 

1864 

99} 

99J 

28 

28 

12U 

121, 

4(8 

408 

1S9 

189 

75 

75 

126 

loes 

.377 

1335 

7-'U 

663 

69.) 

553 

404 

S65 

100 

100 

S87i 

387i 

1280 

1236 

345 

845 

403 

403 

1273J 

1271 

61 

5 

293i 

267t 
451 

4»0i 

134 

127 

4.5 

45 

uei 

242J 

28 

28 

3* 

3{ 

677S 

641 

260J 

260i 

44 

44 

702i 

liiOi 

2988 

379 

S383 

32 

rmi 

46 

24902 

81 

,3761 

42 

671' 

101 

260! 

>8 

1169 

a 

12  7i 


9 
258 
188 
308 

98 

61 
1061 

77 


<) 
268 
183 
316 

79i 

61 
1061 

77 
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COMMERCIAL  TIMES  fiiDEs-ox.ndcow.pib   . 


76 

82 

100 

92 

73 

73 

0  100 

0  104 

0  73 


0 

0 

0 

0 

95 

0 

9 

2 

0 

6 

9 

0 

0 

97 

6 

s* 

0 

H 

0 

S3 

0 

4  0 

5  10 
2  0 


0  0 
22  0 
34  0 

26  0 

27  0 
£  a 
70  0 

9  10 
6  10 
9  10 

4  12 

5  fi 
22  10 

»H  Od 
s  d 


130 
0 
0 

0  4S 
0  116 
0  0 
0 
d 


JFDBTic,  Cuba ».».»    8 

Jamaica  «».*    6 

CoowooD,  Campeachx.»    9 
Jamaica  ....« «...    4 

Rid  Sat]tfDBEf....M.*f»«    4  12 

SirAH  Wood... ..12    0 

Ejrgs— French 120    i«  6d 

Ifralt— Aluonds  ads 

Jordan,  duty  free,newl2$    0  130    0 

Barbary  sweet  52    0      0    0 

Bitter  ...._ 48    0      0    0 

Oduamts,  daty  7s  per  cwt 

Patras _...   22    0    34    0 

Vostizza ™ 25     0     88     0 

Island „ 0    0      0    9 

Gulf _ 23    0    32    0 

Fiaa,  duty  7s  per  cwt 
Turkey  ...  per  cwt  dp  65    0    81)    0 

Pldhs,  dnty  7s  per  cwt 

French,  bottled .  70    0 

German   20    0 

PfiDNEs.dnty  7snew  d  p    0    0 
Baisins,  duty  7s  per  cwt 
Valencia,  new  ...„„  32 

Maseatei 44 

Smyrna.redife  Cheame    0 
Snltana  ....- 56 

OaAKOKS  8 

St  Michael.  Ist  quality, 

large  boi 0 

Do.  2nd  quality. 0 

Valencia 0 

LisbonAStUbes,  ich    0 
Sicily .«.Mperboz  11 

LXKOMS 

Messina per  case  19 

Barcelona  nuts.. .per  bag  33 

Spanish  nuts p  br    51 

Brazil  nuts 3G 

Coicr  nuts per  100  16 

rimx  duty  tree  £ 

Riga  K  per  ton    0 

—    W  F  P  K 70 

StPetersburg,  12-head...  43 
—  9-head...  39 

Egyptian,  govt  dressed...  52 
—       native  ditto  ...  22 
Hemp  dnty  free 

St  Ptrsbg,  clean,  per  ton 
ODtshot    ................ 

half-clean  _  80    0 

■iga.  Rhine  _._  85    0 

•UnllK  ...^ „.,.  42    0 

East  Indian  Sann „  14    0 

China  grass 0    0 

j3to ll    0 

rejections 9  10 

cuttings   _    s  10 

Coll^Yam,  good  *  An*  50    0 

ord  to  fair  35    0 

flbro  20    0 

rope  ..„ 24    0 

Junk 0    0 


S5  10 
32    0 


0 
0 
0 
0 
12 

22 
34 
58 
38 
24 
£ 
0 
0 
45 
40 
68 
24 

0 
0 
0 
0 

50 

24 
0 


23  10 
10  1.5 
5  15 

72  0 
<7  0 
82  0 
84  0 
0    0 


vreekly  Frloe  Current. 

(B-The  prices  In  the  following  list  ar 
oaremily  revised  every  f  naay  afternoon 
b/  an  eminent  bouse  In  each  departmem- 

LONDON,  Fridat  ETimiia. 

iidd  6  per  cent,   to   duties  on    peppei 

and  tOfcCco,  and  i  per  cent  on  wines. 

BllCB  loty  tree  a    d     s    d 

FirstsortFot,  U.S.pcwt    0    0      0    0 

Montreal 28    0      0    0 

First  sort  Pearl,  U.S. 0    0      0    0 

Montreal _..._  31    0     0    n 

OOOOa  duty  Id  per  lb 

West  India ...per  cwt  57    0  115 

Onayaqull  _.,.  „„. ,.  70    0    78 

Brazil »...__  37    0    62 

rioffeeanty  3d  per  lb 
Jamaica,  good  middling 

to  fine   per  cwt  85    0  105 

flue  01  d  to  mid 72    0    84 

4ocha,  ungarbJed.~..._  60    0    84 
garbled,  com.  to  good  85    0  100 

garbled,  fine  102    0  110 

Jeylon,natlTe,ord  to  fine  66    0    73 

ordinary  ...„ 62    0    65 

plajitation,     ordinary 

to  fine  ord  ..».«  70 

fine  fine  ord.  to  mid   77 
good  mid.  to  flne...._  (.3 

Java.-. .._..._._ _  60 

8!ngapor«,ord  to  goodord  62 
Sumatra  and  Padang  ...  52 
Madras  and  TelllcheriT  65 
Malabar  and  Mysore....^  69 

St  Domingo 58 

Brazil,  washed  _ _  70    0    80 

good  and  fine  ord  .....  63    0    69 
common  to  real  crd  ...  60    Ok   62 

Costa  Rica „„.,.  65    0     90 

Havana  and  Cnba ,  S<    0    92 

Porto  Rico  A  La  Guayra  65    8    90 
Drugrs  and  Dyes  duty  frea 
Alces,  Barbadoes...pcwt    0 

Algol,  Bologna 90 

Bark, Peruvian,  pale.p  lb    0 

Quercitron per  cwt    6 

Camptior,  unrefined 95 

Castol  oil,  good  pale  p  lb  0 
Saffron SO 

COCBIMBAL 

Teneriffe  .-.--.perlb    3 

Mexican 3 

Lao  Dti — good  to  fine.  1 
TnaHiaio 

Bengal  ...»....per  cwt  26 

Madras   _...— m  18 

China 30 

TaaaA  jAronicA,  Catch  25 

Gambler ~~  21 

Dyowoods  duty  free  £ 
EaAziL  WooB  .»perton  60 


B.  A.  and  M.  VId.  dr)  0 

Do  ft  R.  Grande,  aaltd  0 

Brazil,  dry .,  0 

drysalted...._. __...._  0 

Drysalted  Mauritius 0 

Rio,  dry  Rio  Grande    .-  0 

West  Coast  bides 0 

Cape,  salted  o 


0  11 

1  4 


Australian 
New  rork 

East  India  ...._ 

Kips,  Russia  _. .._ 

S  America  Horse, p  bide 
Indigo  dnty  free 

Bengal per  lb 

Oudo   .-....„._...„_.„ 
Madras   ..._«....._.„.„ 

Knrpah  .._..._._ 

Manilla „ 

I.eather.per  lb 

Crop  hides.... _  80  to  46  lb 

do       ....„.„  60       65 

English    Bntts  16       24 

do  28       86 

Foreign    Butts  16      25 

do  28       86 

Calf  Sklni.„_  28      35 

do  40       60 

do  80     100 

Dressing  Hldes.„...__ 

ShaveiJ       do    _ 

Hors'y  Hides,  English.™ 

do     Spanish,  oer  hide    6 
Kips,  Petersburg,  per  lb    1 

do    East  India  „    0 

Metals—CoppEM  per  ton  £  a 
Sheating,  bolts,  ftc.  ...101  o 
Bottoma  _....«...„,..  lOG    o 

Old  ™ _  90    0 

Tough  cake   _  96    o 

Best  select  .„ „  99    o 

Ibom,  [ler  ton  £    , 

Bars,  &c.,Britlsh.„.„    7  10 
Nail  rods ._.„... ._._...    8  15 

Hoops — „ 9  10 

Sheets...  .„„ „    9  lo 

Pig,  No.  1,  Wales„...    3    0 

Bars    «,.—»...«.    7    0 

R»ils >....    7    0 

Pig,  No  1,  Clyd 2  16 

Swedish  11    0 


d 

i 

51 

0 

4 

0 

6» 

0 

*i 

0 

4i 

0 

6 

» 

6 

0 

3i 

0 

n 

0 

H 

0 

4t 

1 

9 

0  1 

6     10     6 


0  Hi 

1  0 
0  11 
6    0 

2 
7 


1 

1 

2 

2 

1 

2 

2 

2 

1  10 

1     8 


1  4 
1     1 

17  0 
1  9 
1  II 

£    a 


10  10 
4  0 
7  10 
7  6 
2  18 

-   -   n  5 

b.AD,  perton— Eng.pig  20  10    20  13 

sheet    ...„_ 21    0    21    5 

red  lead  _ 20  15    21    0 

white  do.M.._._„  27  10    28  10 
patent  shot— ..,..„,  22  10    23    0 

Spanlsnpig   „  19  10    1015 

Stiil,  Swedish  In  kegs..  14  15      0    0 
in  faggots  ....„„  17    0      0    0 
SrxLTia,  for  per  ton™.  21  10    21  15 
Tiw 
English  blockt,  p  ton  97    0 

bars  in  barrels  98    0 

Refined  « "...«.lol    0 

Banca _„.  96    0 

Straits 06    0 

Tm  Platis,  per  box       a     d 
Charcoal,  I  C~...._...  28    0 

Coke,        I  C._ _  25    6 

Molasses  duty  3a  Cd. 

British,  W.I per  cwt  16    0 

Foreign   „._ „  14    « 

East  India  .^  14    0 

OUa— Fish  £    g 

Sperm „  per  tunlis 

Head  matter  ...„..,...115 

South  Sea --._  48    0 

Seal,  pale   49    0 

Cod _ 52    0 

East  India ^  se    0 

Olive,  GalUpoIi .__ 67    0 

Sicily  S3    0 

P*'™ «.~  per  ton  44    0 

Cocoa-nut  «.«.....„.«...  47  10 
Rapeseed,  pale  (foreign)  63  10 

Linseed  »»„_ 36    6 

Black  Sea  _ p  qr  61a  Od    6,  Oi 

St  Petcrsbg  Morshank    0    0     0    0 
Do  cake  (English)  p  ton  10    0    10    5 

Do  Foreign „ „    g  Ij    10    6 

Rape      do      _    {065 

Petroleum — per  tun. 
Crude  Pennsylvania  ...  21  10    22    0 

Crude  Canadian 12    0      0    0 

__  Refined  per  gal  3a    OJ    3i  Id 

Provisions— Duty  Iree. 
Butter- Waterford  pcwil22»0<112<8  9d 

Carlow _ 124    0      0    0 

Cork  4ths  new  „.«...loi    0      0    0 

Limerick „112    0  114    0 

FriesUnd  fresh 112    0      0    0 

American  new   .„ 116    0      0    0 

Jersey 96    0  110    0 

Bacon,  singed— Waterf.  71    6      0    0 

Hamburg    61    0    62    0 

90    0 
SO    0 


0  16 
6  16 
0  15 
s     £ 

0  120 
0  120 
0 


0 
0 
s 
0 
0 
0 
0 
0 

36  10 
0  0 
0    0 

44  10 

61  10 
0     0 

30  10 


Hams— York 80 

Irish— .„^_ 76 

Lard— Watertord  A  Li- 
merick bladder  -—  72 

Cork  and  Belfast  do...    0 

Firkin  and  Ve-t  Irish  64 

American  A  Canadian    0 

Cask  do          do  60 

Pork— Amer.  ACan.p.b  90 
Beef— Amer.  A  Can.  p  tc  98 
Cheese— Edam  _. 60 

Gouda ...-_....  48     0    54 

Canter — ...  18    0    22 

American    „.„.. „  60    0    68 

Rloe  duty  free 
Crrolina    .„  .>  — per  cwt  35    0    46 
Bengal,  yellow  A  white    9    0    16 

Madras —    9    0    12 

Java  and  Manilla 10    0    21 

8«KO  dnty  4^1  (er  cwt 
Pearl  .............per  cwt  18    6    23    6 


74 
0 
0 
0 
54 
0 

0  112 
0     62 


0 
6 
0 

0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
4 
0 
0 
0 
0 
0 
0 
0 
0 
0 
« 
0 
0 
0 
0 
0 

0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 


H 


a  d 

25  0 

54  0 

;9  0 

14  6 


Saltpetre.  a 

Bengal  per  cwt  23 

Bombay  and  Scinde  20 

Englisb,  refined...........  28 

NiTBATXOrSODAM.   ._...   12 

SXRDS 

Caraway fercwt  40 

Canary — „...perqr  48 

Clover,  red  —..per  cwt  66 
white  ..._...._„—  45 

Coriander __  19 

Linseed,  foreign  per  qr  64 

Engliah  — .„ —  65 

Mustard,  br   pbusb  13 

white -  10 

Rape,  perlast  of  10  qraXSS 
SUbdnty  free  ' 

Snrdah _.per  lb  29 

Cossimbuzar  ,.......«  20 

Gonatea  _ 28 

Comercully ..—...  ^^ 

Bealeah,  Ac. .....    "J 

China,  Tsutlee  ........  20 

Taysaam _.„  J? 

Canton — 21 

Thrown   " 

Raws— White  Novi  ..,..  46 

Fossombrona —  *2 

Bologna  —.....    0 

Roya:8..  — _  "' 

Trento _  »^ 

Milan _  38 

OaoANziNaa 
Piedmont,  22-24    „.,.  ^3 

Do  24-28    <3 

Milan  fcBergam,  18-22  ^J 

Do.  22-24  4" 

Do.  24-28  *" 

Do.  28-32     S 

TsAKs— Milan,  2224  _  *" 

DC.  24-28  ™  «> 

BsDTiAs— Short  reel  ...    0 

Long  do  ......—    0 

Patent  do   _™ 44 

Pmsiahs    .„„ _,.,    0 

Bploes,  in  bond— PipriB,  duty  6d 

Malabar   .. ...per  lb    0    3 

Eastern   „ —    0    3 

White  .„— 0    5 

PiHiHTo,  duty  tree 

mid  and  good  ...per  lb    0    2i    0  2} 
OiNKAHoH,  duty  tree 

Ceylon,  1,  2,  3    —    1  10      3    4 

Malabar  k  Telllcheiy    14      2    0 
Cassia   Lioiixa.    duty 

free per  cwt  110    0  112    0 

Clovxa,  duty  free 
Amboyna    and    Ben- 

coolen  ...—...per  lb    0 
Bourbon  and  Zanzibar    0 
OiHoxa,  duty  free 
East  India  com.  p  cwt  26 
Do.        Cochin  and 

Calicut..^ —  68    0  180    0 

African .,  36    0    39    0 

Macx,  duly  free  ...per  lb    10      8    4 
NDT>tEQa,dutyfree...p  ib    10      4    2 
Spirits  Rum  duty  10s  2d  per  gal. 
Jamaica,  per  gaL,  bond 

16  to  26  0  P ...       2     8      2  IB 

80  to  35     —  „  — „„     8     4       3     8 

fine  marks 4 

Demerara,       prsof 1 

Leeward  Island  —  1 


42 
56 
64 
70 
22 
68 
74 
18 
U 
38 

4 

SO 
22 
29 
29 

0 
29 
27 
25 

0 
50 
45 

0 
40 
40 
40 

48 
48 
45 
46 
45 

0 
42 
42 

0 

0 
48 

0 


SUGAR— Rsr.  eonUnaad     a    d  a 

For  export,  free  o  n  board. 

Turkey  oaves,  1  to  4  lb.  43    0  43 

« ib  loaves -..~.. 40    0  41 

101b     do.    .„ 37     0  38 

14  Ib    do.    — .. "00 

Titlers,  22  to  28  Ib  -_  36    o  35 

Lumps,  40  to  451b .,    0    0  b 

Crushed  _ -...  34    0  85 

Baatards .~    u    0  0 

Treacle    16    0  18 

Dutch,  refined,  f .  o.  b.  in  Uollaiid 


0  4J 

0  3} 

1  2 


1     4 
0  31 

0    26     6 


East  India 

Foreign  —  ...m. 

Brandy,  dnty  lOs  5d  p  gal 

Vintage  Of  rj««| 

mhhda    (i660.... 

Geneva,  common — .. 

Fine 

Com  spirits.pf  dnty  paid.. 
Spirits  f.o.b.  Exportation 
Malt  spirits,  dnty  paid, 


5  10 

6  9 


8 


9  3  9  4 
2  0  2  1 
2  4  2  6 
12  0  0  0 
15  18 
12  6  13  6 
Susrar- Duty— refined,  12s  lOd;  white 
clayed,  lis  8d;  yellow,  10s  6d;  brown, 
98  4d ;  brown  qualities,  8s  2d ;  cane 
juice,  6s  7d  ;  molasses.  38  6d  per  cwL 


d 

BrltlsViplantation, yellow  24  6 

brown  ..—... „  23  0 

Uanritins,  yellow —  24  0 

brown  — ...« „  20  U 

Bengal, crys., good  yell  jw 

and  white  ...   27  6 

Benares,  grey  A  white  26  0 

Date,  yellow  and  grey  -'3  6 

Old  to  fine  brown 19  6 

Penung,  grey  and  white  28  6 

brown  and  yellow    ..  20  0 

Madras,  grny  yel&whlte  25  0 

brown  and  soft  yellow  20  0 

Jaggery  18  6 

Slam  and  China  white...  26  6 

brown  and  yellow......  19  6 

Manilla,  clayed  .. ...  24 


muscovado  ....... 

Java,  grey  and  white..  28 

brown  and  ye.  )cw.,. ...  ^'2 
Havana,  white  „  28 

brown  and  yellow— «  22 
Bahia,  grey  and  white..  ** 

brown  — ..— 20 

Pamam&Paraiba, white  .,„ 

brown  and  yellow...—  20 
For.Uns.lowtofine  grocy  'f~ 

brown.. —  2'> 

BiriHiD— For  censnmption 
8  to  10  lb  loaves..  — —...  4» 

12  to  14  lb  loaves  „.„ 4^ 

Titlers,  22  to  24  lb    „..»  4* 

Lumps,  46  lb  -  «. *; 

Wet  crushed  «_..—  <" 

Piece „.„.._ —  31 

BasUrds— ...._— —......  2» 

Treasle  ......... .  1° 


SO 
24 
30 
24 

30 

29 

27 

23 

29 

27 

30 

23 

22 

29 

26 

25 

22 

29 

28 

30 

28 

27 

24 

28 

24 

Si 

25 

49 
47 
46 
0 
41 
36 
31 
19 


lb  loaves 87    0      0 

lOlbdo      —  86    0      0 

Superfine  crnshed.. SO    6    81 

No.  1,  crushed 29    9    30 

No. 2    —  29     0     29 

Belgian  reflued,  f.  o.  b.  at  Antwerp. 

8  to  10  lb  loaves ...    0    0      0 

Crnshed,  1 0    0     0 

TalloW'-Duty  free 
N.  Amer.  melted,  p  cwt    0    0     0 
St  Petersburg,  Ist  V  C  60    6      0 
Tar— Stocklioim,  p  brl.-  15    0     0 

Arcaangel _ 17     •      0 

Tea— duty  6d  per  lb.; 

Congou,  low 0    8      0 

common    0  10      1 

ra.  sir.  to  str.  bk.  U.  ...    1    Oj    1 
fine  aud  Pekoe  kinds...    1  10      3 

Souchong 13       2 

Pekoe,  flowery    0    7      3 

Orange 0  10      3 

Plain  Caper 0    6      0 

Scented  Caper 0    9 

Ooiong  0  10 

Twankay  common. 7 

Hyson  kind 0  10 

skin    0    4 

Young  Hyson  „ 0  10 

Canton 0    7 

PmgSaeyandMoyune...    0    0 
Gunpowdtr 1     2 

Tlanber-Dutylt-Timber 

iSHewnWood— Dautzio 

andMemeiar..perload  60  t  75 

Riga  ar   — — ...  65  0  7» 

Swedish  fir 48  0  53 

Canada  red  pine 65  0  95 

—  yellawplne,large  55  0  70 

—  —      small  60  0    65 
N.BrnawkdbCanBd.puie  80  0    VO 

Quebec  oak  105  0  110 

Baltic  oak  ...— — 60  0  120 

African  oak  ..140  0  200 

Indian  teake  230  0  250 

Wainscot  logs  18  rt  each  '0  0  105 

DeaIsASawn<tI'reparedWood.dy2s  p  load 
Norway,  Peterabg  stAndJ^lO    0    18    0 

Swedisb ....—.„,       9    9 

Russian  11  10 

Finland 8    0 

Canada  lit  pine  _—  16    0 

—  2nd  ... .„  11  IC 

American  spruce 8    5 

Dantzicdeck,  each 14s  0 

Staves  dnty  Is  per  load 

Baltic,  per  mille fl60  0 

Quebec,  perstandard  do.  60  0 

TObaccody  SspltdiJpct    a  i 

Maryland,  per  lb,  bond    0  5 

Vlrginialeaf .„    0  9 

—  strlpt —     1  8 

Kentucky  leaf — —     0  « 

—         atript 0  11      14 

Negrohead..dy4ior4s6d  16      2    S 

CoiumbUnlf.dy3s.k5pc  0     7i    2    » 

Havana  1    •      •    0 

—  cigars,  bd  duty  Sa  6    0    2S    0 
Turpentine — Per  cwt. 

American  Spirits,  wtbcks  48     0  49    0 

Irinch  do 45    0  0    0 

Rough 14    0  0    0 

Wool— Ekglish— Per  pack  of  240  Iba. 

Fleeces  So.  Down  hogs  £20    0  21    0 

Half-bred  hoga  24    0  25    0 

Kent  fleeces 24    0  24  10 

8.  Dwn  ewes  &  wUiers  20    0  20  10 

LeicesUrdo 22  10  24    0 

Sorts— Clothing,  picklck  22    0  28    0 

Pr  me  and  picklock..  SO    0  20  10 

Choice  19    0  19  10 

Super  18    0  18  10 

Combing— Wethr  mat  23  10  24    0 

Picklock  20    0  21  10 

Common 17    0  18    0 

Hog  matching —  23    0  24    0 

Pick  ock  matching..  20    0  21  W 

Super          do       ...  17    0  19    0 

Colonial —                        ad  ad 

Sydney— Lauit>s 13  1  U 

Scoured,  &c 16  2    3 

Unwashed  ...— 0    9  12 

Locks  and  pieces   ..11  1  10 

Slipe  and  akin 12  18 

7  a  11 


2  10 
2  2 

0  9 

1  2 
0  8 

2  10 
0  11 
0  0 
4  0 


11  10 
14  10 
10  10 
18  10 
13  10 
9  0 
28.  0 

180  0 

65  D 

8  d 

0  9 

1  2 
1  10 
1  0 
1 
2 
2 


Fort  Phili,  — Lambs ...    1 

Stourcd,  «c 19  2 

Unwashed  0    9  1 

Locks  and  pieces   ...    1    1  1 

8.  Australian — Lambs    14  1 

Scourea,  &c 19  2 

Unwashed  0    7  1 

Locks  and  pieces  ...Oil  1 

T.  D.  Land— Lambs...    16  3 

Scourtd,  Ac 1  2 

Unwashed  0  10  1 

Locks  and  pieces  ...    1    0  1 

Cape  U.  Ho^e— fleeces    12  2 

l.amb8 13  1 

Scoured,  &<:. 0    0  0 

Unwashed  0X1 

Wine  duty  Is  and  2a  6d  per  gallon 

£     a  £ 

Port per  pipe  24    0  80 

Claiet  hhda    6    0  7o 

Sherry  butl  10    0  180 

Madeira pipe  4«     «  0 
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THE  ECONOMIST. 


STATEMENT 

Of  Imports,  Exports  and  Home  Consumption  of  the  following  articlesin  the  43 
weeics  endini;  Oct.  24.  1865.  ahofrlng  the  Stock  oa  Oct.  23,  compared  with  the 
eorrespondiiig  period  of  1864. 

FOR  THE  PORTOP-LOWDON. 
nr-  Of  those  articles  dutyfree,  the  dellTeries  for  Exportation  are  Iselvdedaoder 
the  head  Home  Consumption. 

EAST  AND  WEST  INDIAN  PRODUCE,  &a. 

SUGAR. 


1353 


British 
Plantation. 

■Westlndla... 
Uaarltius  ... 
Bengal  A  Pg 
Madras 

Imported. 

Exported. 

Home  Consump. 

Sto 

:k. 

1864 
tons 
94533 
30300 
8346 
7284 

1865 

tons 
106239 

18883 
5180 
8204 

1864 

tens 

392 

1006 

285 

242 

1866 
tons 
2503 
2855 
2199 
1091 

1864 
tons 
68728 
27727 
2748 
8305 

1865 
tons 
107073 
20649 
9895 
6378 

1864 
tons 
36399 
14708 
6954 
4068 

1866 
tont 
50772 
7245 
5516 
0743 

Total  B.  P. 

Foreign. 

81am,*c 

'CubaAHar. 

Brazil 

P.  Mco,  Ac 
Beetroot. 

140963 

U8506 

1925 

8648 

107508 

10487 
12830 
6351 
9625 
1312 

142895 

62129 

40276 

5621 
S1940 

6240 
14595 

1439 

17609 

14187 

1527 

9635 

143 

2558 
2903 
139 
677 

568 
6707 

251 
1648 

J350 
21051 

1684 

1276.') 

220 

13319 

305.51 

5695 

11839 

129 

22)18 

l.')642 

2943 

6934 

23 

Tetal  Frgn 

69835 

43101 

6127 

8174 

40605 

43969 

68433 
120562 

47760 

rnd  Total. 

200798 

181607 

8252 

16822 

148113 

186864 

88036 

PRICyi:  OF  SUGARS. 
The  ATerag«  prices  of  Brown  or  Mascovado  Sugar,  exclusire  of  the  duties. 

8    d 

F^'omBritUh  PoMessloTitin  America No  return 

—  —        Mauritius — 

«  —         East  Indies ^ 

The  average  price  of  the  above  Is  — 


Imported. 

Exported. 

Home  C 

onsump. 

Stock. 

MOLASSES 

Westlndia 
Foreifn  ... 

1864 
tons 

6307 
425 

1866 
tons 
3931 
797 

1864         1865 
tons         tons 
2280           652 
61              81 

1864 
tons 
2518 
368 

1866 
tons 
2634 
466 

1864 
tons 
2312 
666 

1865 

tons 

2084 

S38 

Total ... 

6732 

4728 
313 

2331 

733 

2881  1       3090 

2967 

2922 

MBLADO... 

883 

... 

11  I        387  '■         871 

296 

S13 

West  India.. 
East  India.., 
Foreign 


Tatted 


Imported. 


I     Exported  and    i 

delivered  to  VaL !  Home  Consnmp. 


gals         gals        gals 


gals 


gali    I     gals    j     gals 


ealfl 


2420686  2916225  12130851  132'635  1274490,  1249245,  22051S0 2146095 


247185,  233550   217485   298036 
148770,  191666   2694 -io'  141930 
1   Exported. 
1716670  1760580  1463760,  1580266 


ToUl ...  46S3210  6101920  3163790,  3347366  1443190!  1366760!  S009916  3901896 


8325, 
26660 


10530 
2250 


160470  131175 
151696  165316 


13e826   93736   495670  465240 


COCOA -Cwta. 

B.PlanUUoD 
Foreign 

37426 
13654 

41696 

:8127 

6629          6111 
3657          4929 

34502 
6071 

36.381 
6936 

23337 
13116 

16023 
10117 

ToUI ... 

61080 

49823 

9586        11031  i 

39673 

42367 

36452 

36140 

COFFEE— Tons. 


Woat  India.. 

Ceylon  

East  India... 

Mocha   

BraiU 

676 
23090 
4978 

589 
S375 
1637 

1231 

25107 
6933 
305 
36C8 
2760 

296 

13747 

1904 

258 
2735 

427 

19366 

636 
17719 
3305 

198 
2741 
1298 

55897 

353 
9959 
1684 
«?0 
336 
686 

13638 

359 

7595 

2406 

183 

445 

1054 

12042 

227 
6673 
3414 

273 
1579 
1046 

447 
4929 
33.58 

163 
2128 

Other  Forgn 

926 

Total ... 

13945 

33904 

12211 

11951 

RICK    

tons    1    tons    |    tons 
49663    1     33103  | 

tons 

tons    1     tons    1    tons     1      tons 
61701    1    61961    1     33789  1      27692 

tons 

tons 

tons 

tons 

tons 

tons 

tons 

tons 

Whlte._ 

856 

463 

46 

186 

426 

425 

434 

im 

Black 

3339 

4730 

2578 

3846 

2106 

1756 

1789 

2' 26 

plttrs 

pkgs 

pkgs 

pkgs 

pkgs 

pkgs 

pkgs 

pkgs 

NUTMEOS. 

20O3 

1767 

21*1 

2360 

2870 

5630 

Do.  Wild.. 

94 

... 

*.* 

... 

96 

... 

611 

611 

CAS.  LIO... 

7810 

12516 

... 

**• 

11888 

17017 

3.503 

1946 

CINNAMON 

6371 

6504 

... 

... 

6416 

7074 

2150 
bags 

1703 

bags 

bags 

bags 

bags 

baes 

bags 

bags 

PIMENTO.. 

44199 

20827 

... 

... 

27805 

14768 

86956 

_J9995 

RAW  MATERIALS,  DYESTUFFS.  &c. 


OOCHNEAL 

aerons 
13130 

serons 
11722 

serons 

seroHS 

serons 
13459 

serons 

1SS07 

serons 
7148 

serons 
6005 

LAC  DTE... 

chests 
3773 

Che.'»t8 
3916 

chests 

chests 

chests 
4330 

chests 
4532 

chests 
6403 

chests 
6489 

LOGWOOD 
FUSTIC 

tons 
11945 
2066 

tons 
8834 
3710 

tons 

tons 

tons 
11768 
1939 

tons 

10)66 

2234 

tons 

6036 
448 

tons 
2774 
926 

INI>IG(). 

Eaat  India... 

chests 
22043 

cheats  , 
15957 

chests 

chests 

chests 
20869 

chests 
22456 

efaests 
33684 

shests 
17171 

Spanish 

serons 
6K7 

8eron& 
8892 

serons 

serons 

if 

serons 
8549 

serons 
1654 

serons 
1778 

SALTFETKE. 


Nitrate    of 
Potass  ... 

tons 
13404 

tons 
7653 

tons 

tons 

tons 
lUOl 

3232 

tons 
9105 

tons 
8461 

cons 

5955 

Nitrate    of 
Soda  

3047 

3758 

2893 

801 

1636 

COTTON. 


Amerlea  ... 

Braiil    

E.  1  lUlM.  <tc. 

LlverpooUaii 

kinds .. 


Total . 


bales 

1135 

485 

262603 


bale)! 

23 

779 

161647 


1879326    2017324 


bales 


*70«» 


bales 


2143548  2179773  I  47U649  I  666193 


bales 

948 

620 

221199 


bales 
42 

779 
232135 


1J9S260  1647630 
1320937  1830638 


Dales  I  baks 
187 

65  7 

78910  59637 

397810  i  303090 

476963  332724 


EPITOME    OF    RAILWAY    NEWS. 


TfiAFno  Receipts.— The  traffic  receipts  of  railways  in  the  United 
Kingdom  amounted  for  the  week  ending  the  21st  of  October,  oc  12,299 
miles,  to  691,707*;  and  for  the  corresponding  week  of  last  year,  on 
11,874  miles,  to  655,293/,  showing  an  increase  of  425  miles,  and  of 
36,414/.  The  gross  receipts  on  the  14  principal  railways  amounted  in 
the  aggregate,  on  8,808  miles,  to  573,291/,  and  for  the  corresponding 
week  of  1864,  on  8,474  miles,  to  547,928^  showing  an  increase  of  334 
miles  and  an  increase  of  25,363/. 


RAILWAY  AND  MINING  SHARE  MARKETS. 
LONDON. 
Monday,  Oct.  30. — In  the  share  market  to-day,  being  the  preparation 
for  the  account  at  the  end  of  the  month  the  transactions  were  chiefly 
for  the  account,  and  the  final  quotations  were  rather  inclined  to  im- 
provement in  all  the  descriptions,  except  American  securities,  which 
were  again  flatter,  and  the  banks  and  mines,  in  which  there  was  no 
material  average  alteration.  In  English  railways,  North-Eastem  (Ber- 
wick) recovered  J ;  and  Great  Northern  (A  stock)  advanced  1,  North- 
Western  and  Midland  ^  each,  and  Lancashire  and  Yorkshire  a  further  i- 
In  colonial.  Great  Western  of  Canada  shares  (of  both  descriptions)  im- 
proved further  |  each,  Grand  Tnmk  of  Canada  a  further  J,  and  ditto 
(4th  preference)  and  ditto  (deferred)  1  each ;  and  Madras  (5  per  cent.) 
receded  J.  In  foreign,  Lombardo-Venetian  recovered  |,  and  Northern 
of  France  advanced  J,  and  Great  Luxembourg  and  Dutch-Rhenish  \ 
each.  In  American,  Virginia  (6  per  cent.)  declined  1,  Erie  debentures 
I,  Illinois  Central  shares  J,  and  Erie  shares  (paid  up)  a  further  J.  In 
Brittish  mines,  Chivortou  recovered  ^ ;  East  Caradon,  Tin  Croft,  and 
Wheal  Trelawney  advanced  J  each,  and  East  Wheal  Russell  \  j  Great 
■Wlieal  Vor  relapsed  ^ ;  East  Baasett  and  West  Bassett  declined  1 
each,  and  South  Condurrow  J ;  and  Herodsfoot  are  now  quoted  ex  divi- 
dend. In  foreign  mines,  Cape  Copper  further  improved  ^,  and  Frontino 
Gold  receded  ^. 

Tdesdat,  Oot.  31. — In  the  share  market  to-day,  little  more  than  a 
nominal  amount  of  business  was  transacted,  and  in  English  railways  the 
tendency  at  the  close  was  downwards ;  mines  and  colonial  railways  were 
firm,  and  the  other  descriptions  were  without  change  of  tone,  several 
instances  of  lower  quotations  being  generally  in  consequence  of  being  ex 
dividend.  In  EngUsh  railways,  North-Western  and  Midland  relapsed  4- 
each,  ditto  (Bii-mingham  and  Derby)  and  Great  Northern  declined  I 
each.  Great  Western  (Oxford)  1  j,  and  Metropolitan  J ;  and  Metropolitan 
District  are  unaltered  at  102  to  104.  In  colonial,  Madras  (5  per  cent.) 
recovered  J ;  and  East  Indian  improved  ^,  Grand  Trunk  of  Canada  « 
further  ^,  and  Groat  Western  of  Canada  (paid  up  shares)  a  further  ^. 
In  foreign,  Lombardo-Venetian  further  improved  ^,  and  Antwerp  and 
Rotterdam  declined  ^.  In  American,  United  States  (5-20)  improved  J, 
and  Virginia  (6  per  cent.)  further  declined  1.  In  British  mines,  Great 
Wheal  Vor  recovered  1  ;  and  Wheal  Buller  advanced  2,  Kingston  Downs 
|,  and  Tin  Croft  a  further  ^.  In  foreign  mines,  St  John  del  Rey  im- 
proved 1,  Washoe  Gold  (of  both  descriptions)  J  each,  and  Capo  Copper  a 
further  ^,  and  Vallauzasca  Gold  declined  \. 

Wednesday,  Nov.  1. — The  Stock  Exchange  having  been  closed  to-day, 
no  business  was  transacted  in  the  market  for  raihvay  shares. 

Thuksday,  Nov.  2. — In  the  share  market  to-day,  with  a  very  few 
transactions,  there  was  again  a  tendency  to  depreciation  in  English  rail- 
ways and  American ;  foreign  railways  were  steady,  and  the  other  de- 
scriptions firmer,  particularly  Canadian.  In  English  railways.  North 
London  improved  1 ;  Great  Northern  (A  stock)  declined  1^,  Great 
Eastern  J,  Lancashire  and  Yorkshire  \,  Metropolitan  (Extension)  |-, 
and  ditto  (stock)  further  J ;  and  Molropolitan  District  remain  at 
102  to  104.  In  colonial,  Bombay  and  Central  India  and  Eastern  Bengal 
improved  J  each,  Buffalo  and  Lake  Huron  j;,  and  all  the  descriptions  of 
Grand  Trunk  of  Canada  (except  1st  and  ijrd  preference  defeired)  an 
average  of  over  1 J  each.  In  foreign,  Ottoman  advanced  J ;  Paris  and 
Mediterranean  receded  J,  and  West  Flanders  are  now  quoted  ex  divi- 
dend. In  American,  West  Chiverton  advanced  7^,  South  Condurrow  J, 
and  Tin  Croft  a  fm-ther  ^.  In  foreign  mines.  Cape  Copper  further  ad- 
vanced 1^,  and  St  John  del  Rey  and  Washoe  Gold  (of  both  descriptions) 
1  each  ;  and  Frontino  Gold  decUned  \. 

Friday,  Nov.  3. — The  railway  share  market  was  inactive  to-day ; 
prices  exhibited  no  alteration  compared  with  those  last  current  yes- 
terday. Caledonian  and  Great  Eastern  stocks  were  rather  flat. 
London  and  North-Western  stock  was  quoted  124 J  to  124J;  Great 
Western,  63i  to  63^ ;  Midland,  126|  to  126^  ;  Lancashire  and  York- 
shire, r22|tol22|;  South-Eastern,  79|  to  80  ;  Great  Eastern,  40^  to 
46J  ;  Caledonian,  128  to  129  ;  Metropohtan,  137^  to  137^;  London  and 
South- Western,  90  to  97  ;  Great  Northern,  129  to  130  ;  ditto  A,  \^^ 
to  149J.  Foreign  and  colonial  securities  showed  no  variation  of  im- 
portance. There  were  inquirios,  however,  for  Great  Western  of  Canada 
and  Sambi'e  and  Mouse  shares. 


Death. — On  the  1st  Nov.,  at  Trevor  House,   Gipsey  Hill,   Norwood, 
Harriet  Maria,  aged  26,  the  beloved  wife  of  0.  T.  Getting,  Esq. 
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TnK    J-ATEST   OFFICIAL  PRICES  AEE   GIVEN. 


K».  olll  I 


Stock. 

Stock 
Stock 
Stock 
8801 
28448 
Stock 
Stock 
14000 
Stock 
Stock 
Stock 
Stool 

Stock 

Stock 
Stock 
Stock 
S'.ock 
Sljck 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
45000 
190000 

2250C 


Stock 
Stock 
2  MOO 
Stock 
Stock 
Stock 
<0937 
Stock 
Stock 
Stock 
240J0 
10000 
Stock 
10000 
20000 
Stock 
«500 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
15000 
Stock 
23270 
Stock 
Stock  100 
15000  100 


100 
100 
100 
50 
20 
100 
100 
100 
100 
100 
100 
100 

100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
10 
10 
100 
100 
1 00 
100 
50 
100 
100 
00 
25 
100 
100 
100 
25 
25 
100 
10 
10 
100 
10 
100 
100 
100 
100 

loo 

100 
20 

100 
10 

100 


stock 
Stock 
7680 
Stock 
Stock 
Slock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
10000 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 

Stock 

Stock 


100 
100 
6} 
100 
100 
100 
100 
100 
100 
100 
lOO 
100 
100 

100 
100 
100 
100 
100 
100 
100 
60 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 

100 


Sfook  100  100 

aioekioo  100 

stock  100  100 

stock  100  100 


stock 
Stock 
stock 
stock 

atock 

3tock 


ORDINARY  SHARES 
AND  STOCKS. 

Name  of  Company. 


100    Bristol  and  Exeter 

100    Caledonian   

100   Cambrisn 

50   Cork  and  Bandon  

20    Cornwall   

100  r)ublin  and  Belfast  Junction  ... 
100  Dundee,  Perth,  &  Aberdn  June. 
100  East  London,  Scrip  Certificate... 
100  Glasgow  and  Soath-Westem  ... 
100  Great  Eastern,  Ordinal  •■  '^tock,. 
100  Do.  East  Anglian  Stock.... 
100   Great  North  of  Scotland   .... 

{Great  Nortiiem  
Do.  A  Stock 
Do.  B  Stock 

100   Great  S  •uthern  &  Western  (I) 

100   Great  Western— Original 

100       Do.  Stour  Valley  guar.  Stk 

100       Do.  South  Wale> 

100       Do.  West  Midland— Oxford ... 

100       Do.  do.  Newport 

100       Do.  do.  Hereford 

100   Lancashire  and  Yorkshire 

100   London  and  BlackwaU  

100  London,  Brighton  <fc  South  Coast 
100  London,  Chatham,  and  Dover... 
100  Do  Metropolitan  Ex,  A.  0  pr  ct 
100  London  and  North-Westem., 
100  London  and  South- Western., 
100    Manches.,  Shef.,  &  Loncolnshire 

100   Metropolitan 

7       Do  New 

4       Do.  Extension 

100   Metrop.  Dist.  (Prov.  Scrip  Cer.) 

10       Do.  do 

100   Midland 

100       Do.  Birmingham  and  Derby  .. 
50    Midland  Gt.  Western  (Ireland). 

100   North  British 

100      Do.  EdiBb.,  Perth,  &  Dundee. 

100   North  Eastern — Berwick 

333s     Do.  G.  N.  B.  Purchase  

100       Do.  Leeds 

100       Do.  York  

100       Do.  Carlisle 

25       Do.  Stockton  and  Darlington. 

16        Do.  1860  and  1861  

100   North  London 

Do.  1864    

Do,  1866    

North  Staffordshire 

North  and  S.-Westem  Junction 

Scottish  Central 

Scottish  N.  E.,  Aberdeen  Stock. 
Do.  Scottish  Midland  Stock., 

Shropshire  Union, 

South  Devon    

South  Eastern 

Staines,  Wokingham,  &  Woking 

Taff  Vale  

Do.  C 

Vale  of  Neath 

Waterford  and  Kilkenny 

West  Cornwall   


93 
128 
95 
13 
6} 
68J 
72 

i'lo" 

46) 


130 
148J 


100 
100 

6} 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
109 
100 

6 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 

100 
100 
100 


PREFERENCE  SHAKES. 


Bristol  and  Exeter 

Caledonian  IC?  4J  percent 

Cork  and  Bandon  6^  per  cent... 
Dundee,  Perth,  &  Aberd.  June. 
Glasgow  it  8.-W.  guar  6.  p  ceni 
Great  Eastern,  E.  C.  Ext  No.  1 

Do.  No.  2  

Do.  6  per  cent  Preference   ... 

Do.  Norfolk  5  per  ct  Ext  1846 

Do.  5i  do.  Preference  1847 

Do.  5  do.  Wav.  Val.  1847 

Do.  Eastern  Union  4  p  c  guar. 

Do.  East  Anglican  A,  6  p  cent 

Do.  B,  6  percent 

Do.  Great  Eastern  5  p  ct  Pref. 
Great  Northern,  5  per  cent  

Do.  5  p  c  Redeem.  atlOpcpuj 

Do.  4^  per  cent  do  

Do.  5  pr  ct  do.  at  6  pr  ct  pm... 
at  South  &  Wst.  (Ireland)  4  p  r 
Gt  West.  (Bks,  &  Hants  Ex)  6  p  c 

Do.  Preference  4i  per  cent  ... 

Do.  Irredeemable  4  percent... 

Do.  51  p  c  Redm.  Preference... 

Dp.  Birmingham  guar.  Slock. 

Dt).  Birmingham  I'ref.  Stoex.. 

Do.  Chester  guarantee  Stock.. 

Do.  8  per  cent  Pref.  Stock    ... 

Do.  5  per  cent  do    

Do.  S.  Wales  guar.  4  percent 

Do.  4i  per  cent  

Do,  5  per  cent 

DoW.M.— Oxf.  1st  gua.  Slock 

Do.  2nd  guarantee  Stock 

Do.  Newport  5  per  cent  pref. 
redeemable  at  5  pr  cent  pin 

Do.  perpetual  6  p  c  preference 
option  till  1866 

Do.  perpetual  6  per  cent  with 

option  til  1869 

Lancitshire  and  Yorkshire,  6 pet 

Do.  6  per  cent  (E.  Lancaahlre 

London  and  BlackwaU,  4 J  pcSt 

London  ard  Brighton,  5  percent 

guarantee  Stock  No.  1.... 

Do.  5  per  cent  do  No.  2. 

Do.  6  per  cent  do 

Do.  5  per  cent  do  No.  4 

Do.  4J  per  cent  1858 

Do.  4  J  per  com  do  1861 

Do.  7  o  cant  Preference  Stock 


9H 
C3j 

"iT 

*n 

37J 
105 
122J 

90J 
105 

87J 

61J 
124| 

97 

68 
1371 

lOJ 
5j 
103 


126 
96 

"eij 

29 
llOi 


103J 


36i 

2nl 

120 

65 

64 

74i 

io| 

150 
69 


61 

68 

79f 

9 

150 

6} 
103J 


89 


17 


105 

104 
12li 


80 
102i 

ml 
OH 
no 


100 

91' 


94 

83 
lOlj 
73i 


122 
117 


119 

115 
131 
131 
91J 

108 

103 

130 

108 
98 
98 

144] 


No.  of 
Shares 


Stock. 


Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
17230(1 
Stock 
62830 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
60872 
18000 
34000 
8000 
Stock 
68500 
Stock 
Stock 
Stock 
20000 
40000 
Stock 
Stock 
Stock 
Stock 


Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
10160 
Stock 
Stock 
Stock 
14000 
Stock 
Stock 
Stock 
Stoc) 
Stock 
Sto;k 
St'«k 

Stock 
16862 

6391 
Stock 
Stock 
14520 
16720 
Stock 
Stock 
23935 
Stock 
Stock 
Stock 
Stock 
Stock 

4460 


Stock 
Stock 
S-.ock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stick 


Stock 
50000 
60000 
1.5000 
Stock 
Stock 
Stock 
Stock 
66000 
100000 
Stack 
Stock 
Stock 
Stock 
Stock 
.Sto  k 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
22515 
37026 
Stocli 


100 

100 

100 

100 

100 

100 

100 

100 

6 

100 

10 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

26 

26 

25 

26 

100 

20 

100 

100 

100 

10s 

ll6d 

100 

100 

100 

100 


100 
100 
100 
100 
100 
100 
100 

26 
100 
100 
100 

,50 
/'OO 
.00 
100 
100 
100 
100 
100 
5} 
100 

50 

50 
100 
100 

26 

12j 
100 
100 

10 
100 
100 
100 
100 
100 

10 


3  3 


100 
100 
100 
100 
100 
100 
100 
100 
41 

106' 

6 
100 
100 
100 
100 
100 
100 

00 
100 
100 
100 

10 

25 

26 

25 
100 

20 
100 
100 
100 

10s 
IIM 
100 
100 
100 
100 


Name  of  Compacy. 


100 

100 
100 
100 
100 
100 
100 

25 
100 
100 
100 

60 
100 
100 
100 
100 
100 
100 
100 

100 
60 
60 

100 

100 
25 
125 

100 

100 
7 

100 

100 

100 

100 

100 
10 


100 
100 
6 
20j 
10 
100 
100 
100 
100 
20 
20 
100 
100 
100 
100 
100 
100 
100 
100 
00 
100 
100 
100 
100 
100 
14 
4 
100 


L.&B.6perctdo.  (W.E.&C.P.) 

Do.  4  per  cent  1859 

London,  Chatham,  and  Dover... 
Lon.  &  N.- W.,  Cor.  &  Non.  5  p  c 

Do.  Bedford  and  Cambridge... 

Do.  Shrewsbury  &  Welshpool 
London  <fc  S.-Westem,  7  percent 
Manch.,  Shef.,  and  Lincolnshire 

Do.  6i 

Do.  3|  per  cent 

Do.  Redeemable  6  per  cent  .. 
Midland  Cons.  6  per  cent  Stock 

Do.  Con.  Bristol  &  Blrm  6  p  c 

Do.  4i  per  cent  pref.  Stock  ... 

Do.  Leices.  &  H'  tch.  4  p  c  Stk 
North  British  

Do.  New  guarantee  5  per  ceni 

Do.  Edin.,  Perth,  &  Dun.  4  p  c 
N.E. — Consolidated  pref.  4  pr  ct 

Do.  4i  per  cent  redeemable ... 

Do.  Berwk.,  G.N.E.  4  p  c  pref. 

Do.  York,  Hull  &  Selby  Pure. 

Do.  Stcktn  &  Darin.,  A  6  p  ct 

Do.  B  6  per  cent 

Do.  C  6  per  cent 

Do.  W.Hartlepool  Harbour&R 

North  StafforJsnire 

Scottish  N.  E.  3 J  pr  ct  pref.  Stck 

Do.  Aberdeen  guar.  6  percent 

Do.  7  per  cent  pref.  Stock 

South  Devon  Annuities  10s 

Sth-Eaat— (Readng  Ann.  lZ6d) 

Do.  4J  per  cent    

Do.  Fixed  4^  percent 

South  York.  &  K.  Dun,  4  p  c  gua. 
Waterford  and  Kilkenny 


87  J 


159 
122 

H 

66 


181 

99 

89 

106 


lOi 

27 

32 

32 

82 

21i 


lOJ 
22 


61 


LINES  LEASED 
AT  FIXED  RENTALS. 

Birkenhead  

Buckinghamshire   

Chester  and  Holyhead 

Do.  5i  per  cent    

Do.  5  per  cent 

Clydesdale  Junction  

East  Lincolnshire,  gua.  6  pr  cent 

Gloucester  and  Dean  Forest 

Gt  Eastern,  Newm.  &c,  5  pr  cent 

Do.  E.  U.,  Harwich  4  pc  shares 

Do.  Woodbridge  Ext.  4  pr  cent 

Hull  and  Selby    

Lancaster  and  Carlisle 

London  and  Chatham  4^  prcent 
London  and  Greenwich 

Do.  Preference 

London,  Tilbury,  and  Southend. 
Lowestoft,  guarantee  4  per  cent 

Do.  6  per  cent 

Manchester,  Buxton,  &,  Matlock 

Midland  Bradford  

Northern  and  Eabtern,  5  pr  cent 

De.  6  per  cent 

Nortb-Western  Aperp  pref  6  p  c 
Nottlag.&Granth.  Rlwy.  &  Cnal. 
Preston  and  Wyre 

Do.  i  Shares,  A  

Royston,  Hitchin,  and  Sliepreth 
Shrewsbury  and  Hereford 

D  ..  do   

South  Staffordshire 

South  Yorkshire  and  River  Dun 

Do  4  per  cent  guaranteed.. 

Victoria  Station,  Pimlico 

Wilts  and  Somerset  

Wimbledon  and  Croydon. 


DEBENTURE  STOCKS. 

Great  Eastern 

Great  Northern  , 

GtWstn— W.  Mid.- Ox'f.  4i  pc 

Lancashire  and  Yorkshire 

London,  Brighton  «fec 

London  and  North-Westem 

London  and  South-Westem 

Midland 

North  British,  E.  P.  and  D.  B.. 

North  Eastern 

Scottish  North-Eastera 


BRITISH  POSSESSIONS. 

Atlantic  and  St  Lawrence    

Bombay,  Bar.,  &  C.  India  guar. 

Do.  F.  Shares 

Buffalo  and  Lake  Huron 

Do  Preference 

Calcutta  &  Sth.  East,  guar.  5  p  c 
Cape  Town  and  Dock  6  p  c  guar. 
Eastern  Bengal,  guar.  6  pr  ctnt 
East  Indian 

Do.  J  Extension 

Do.  H  do  

Do.  4i  per  cent  debentures  ... 

Do.  6  pr  cent  debentures,  1870 

Do.  6  per  cent  do.,  1870   

Do.  5  per  cent,  do.,  1866-71  ... 
Grand  Tmnk  of  Canada  

Do.  First  Preference  Bonds... 

Do.  deferred 

Do.  Second  Preference  Bonds 

Do.  do.  deferred  

Do.  Third  Preference  Stock... 

Do.  do  deferred 

Do.  Fourth  Preference  Stock.. 

Do.  do  deferred 

Great  Indian  Penin.  gitar.  5  p  ct 

Do.  do 

Do.  New    

Great  Sth.  of  India  guar.  6  pr  ct 


91 

Hi 
122 
111 
lOli 
128J 


108 
216i 


103 
80 


1101 
»2 
44 


128| 

128i 

9 


108 
89 


87 
8 


100 

97 

97 

97J 

97 

97 
110 


68 

102} 

6 

H 

lOi 

99i 

71 
102 
104S 

20i 


101 

101 

102 

241 

68 

67S 

58 

61 

48 

42 

31 

39 

104} 

144 

44 

1014 


No.  of 
Shares 


Stock 


2-  2t3 
£73  E- 


117102 
52598 
Stock 
Stock 
60000 
Stock 
Stock 
Stock 
Stock 
Stock 
76000 
Stock 
Stock 


60000 
90000 

42600 
100000 
600000 
100000 
113312 

26596 

10000 
400000 
100000 

76000 

17418 

11260 

577500 
300000 
60000 
61600 
27C00 
31000 
17000 

100000 

750000 
166001 
13400(j 
26757 
20000 
300000 


3000 

2900 

1024 

612 

6144 

6000 

1906 

4000 

48(i 

SOOO 

6908 

1024 

6000 

89rt 

9000 

iOO 

700 

6000 

6640 

6400 

1200 

612 

6000 

49(i 

920 

600' 

4200 

6000 

1024 

31JOO 

400 

512 

250 

1024 

1024 

396 

1040 


20000 
75000 


12000 
10000 


25000 
25000 
20000 


\5000 

100011 

103SU 


80000 
llOOIl 
43174 


201 

201 
100 
100 

10 
100 
100 
100 
100 
100 

20 
100 
100 


a  3 


20J 

18 
100 
100 
2 
100 
100 
100 
100 
100 

20 
100 
100 


75 
80 

1 
29J 

H 

69s 

:o8: 

66 
14jj 

40 
17a 
UOs 

13i 
44 

43j 

37} 

82 

63s 

H 

206s 
Ij 

9 

5 

u 
n 
11 

47J 

H 

16 

2i6. 

8 

53 


Xs  ame  of  Company. 


Great  Western  olCanada,Sbare6 

Do,  New  

Do.  6  per  cent  Bonds  1873 
Do.  5|  per  cent.  1877-8  .... 

Indian  Branch  (Limited) .... 

Madras  guaranteed  5  per  cent... 

Do.  4{  per  cent   , 

Do.  4.^  per  cent 

Scinde  guaranteed  5  per  cent 

Do.  Delhi  do 

Do.  Panjaub  do  , 

Do.  Funjaub  do 

Do.  Indus  Steam  Flotilla  ... 

FOREIGN. 

Antwerp  and  Rotterdam 

Bahia  and  San  Francisco,  lAm., 

guaranteed  7  per  cent   .... 
Belgian  Eastern  Junction.... 

Dutch  Rhenish    

Eastern  of  France 

Great  Luxembourg 

Do,  Obligations  

Namiir  &  Liege  gna,  I4f  per  ann 

Do.  guar.  6  per  cent  Pref 

Northern  of  France 

Do.  New  Shares  issued  at  231. 

Do.  201  3  per  cent  Bonds  (for. 
Bou.  and  Ams.  Shares). 

Do.    201  late    Charleroi   and 

Erquellnes.... 

Norwegian  Tmnk  Preference  ... 
Paris,  Lyons,  &  Mediterranean., 

Paris  and  Orleans  

Recife  &  San  Francisco  (g.  7  pc) 

Riga  and  Dunaburg  

Royal  Danish 

Sambre  and  Meuse 

Do.  03  per  cent  Preference  ... 
San  Paulo,  Limited,  e^tx.  7  p  c 

Do.  do 

S.  Austrian  &  Lombardo-Venetn 

Do.  Obligation    .« 

Southern  of  Fiance , 

West  Flanders , 

Do.  fi  jper  cent.  Preference  ... 
Wectem  and  N.-W.  ot  France. 

BRITISH  MIKEa 


Chiverton 

Clifford  Amalgamated  ....... 

Devon  Gt  Consols  (Tavistock)  .. 

East  Bassett  (Illogan)    

East  Caradon  

Eiist  Cam  Brea  -,. 

East  Lovelt  

East  Wheal  Russell  (Tavistock) 
Grambler<fc  St  Aubyn(Gweiinap) 

Great  South  Tolgus   

Great  Wheal  Vor  (Helston) 

Herod's- Foot   

Hingston  Downs 

Margaret  (Uny  Lelant) 

Marke  Valley  

NewSeton 

North  Roskear 

North  Wheal  Bassett  (Illogan)., 

North  Wheal  Crofty  , 

Par  Consols  (St  Blazey)   ......... 

Providence  (Uny  Lelant) , 

Sfiuth  Caradon  (St  Cleer) 

SoBth  Cam  Brea  (Illogan)  , 

South  Wheal  Frances  (Illogiin) 

Stray  Park 

Tin  Croft  «, 

Vigra  and  Clogan,  Limited ., 

West  Bassett  (Illogan) 

West  Caradon  (Liskeard)...., 

West  Chiverton  

West  Wheal  Seton , 

Wheal  Bassett  (Illogan)   ..... 

Wheal  BuUer  (Redmth) , 

Wheal  Kitty  (Uny  Lelant) 

Wheal  Mary  Ann  (Menheniot), 

Wheal  Seton 

Wheal  Trelawney  (Liskeard)  .. 

FOREIGN  MINES, 


Australian    

Bon  Accord  Copper,  Limited  ... 

Brazilian  Lead  and  Mining 

Cape  Copper 

Cupula  Silver 

Cobre  Copper  «.. 

Copiapo 

Oon  Pedro,  N.  del  Rey 

Dun  Mountain  Copper 

East  del  Rey 

Fort  una 

General 

Gt,  North.  Cop.  of  S.  Australia. 

Kapunda 

Linares 

Lusitanian    ».» 

Mariquita 

M.  Aureos  Braz.  Gold  Mng.  Co. 
N.  Rhine  Copper  S.  AustraUa. 

I'ontgibaud  

Port  Phillip «^ 

anta  Barbara  Gold  *^.,.^ 

Scottish  Australian... 

St  John  del  Rey ». 

United  Mexican  ^ 

'/ancouver  Coal «...  . 

Worthing 

Vudanamotana  of  S  Australia.. 
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idan  and  Arabia.via  Marseilles- 

—  [Via  Southampton....-.-....".. 

Wrica.  West  Coast. by  packet -- 

*iexan<rla, "la  Marseilles,  Br.  P 

—  ri  a  Southampton — •• 

—  French  packet,  via  Marseilles 

Algeria,  via  France  (paid)    

AntlKoa •;■•• — •." — •  — 

ArchipelaKO,  E.I..  via  Marseilles 

—  via  Southampton -.-.....^     ... 

Ascension - .....—      — 

Australia,  S.  and  W., via  Southampton...      „ 

via  Marseilles 

lnatria,vla  Belgium  and  Prussia 

—  via  France  and  Sardinia-..- 60    8 

Azores  via  France aO    6 

—  via  Southapraton— aO    4 

Baden,  via  France - — 60    6 

—  via  Belgium _.—-.....-      ... 

Birbadoes .-.».«.- .«■"« 

Bavaria,  via  France  „.-.-.-.-.-.-  60    6 

—  via  Belgium  and  Prussia    ._...™      -. 
Belgium  (paid)  ....-...-.•..*-.— — 

—  (unpaid)  ....-». ". — .-       •- 

—  via  France  

Belgrade,  via  Belgium  — ...-...—..-.-      ... 

—  via  France -...60    8 

Bsyrout,  via  Marseilles,  Fr.  P 60    6 

Berbice -...,.«— -      -. 

Bermuda,  via  Halifax .>      _ 

Borneo,  via  Marseilles  and  Indie   

—  vlaSouthamptonandlndla „ 

Braill  ■"— ; -      ~ 

Bremen,  via  Belgium  and  Prussia...-.™ 

—  via  France— -60    8 

Bucharest, via  Belgium -..-      ... 

—  vlaFranoe- -  61    > 

Buenos  Avres ••.-       ... 

Calli,  via  France -  —  .-  60    6 

California  and  Oregon  .-.- -.-      .~ 

—  vlaUnltedStatesC.M. ... 

Cape  of  Good  Hnpe --..-.-.-—       -. 

Canada,  via  United  States  -      — 

—  via  direct  packet  61    6 

—  United  States  packet  .- _        61    > 

Candia,  via  Belgium - —        60  11 

Coylon,  via  Marseilles  .-,......--. oO  10 

—  via  Southampton  .„.-. —  ...-      _      a61    6 

Chill  -      ~        "i*    2 

China, via  Marseilles a'     * 

—  via  Southampton -.--.-.,„      _        al    0 

Constantinople,  via  Belgium  -..      ...        60  11 

—  via  Franca -...— 61     2        t    * 

—  via  Maraelllesby  French  packet  60    6        10 

Coata  Rl««    »... — - •••        «1    2 

C«ba ~       «}  S> 

—  Tia  United  States -...-..- al  2i 

Caracoa ■•• -  "J    » 

Dirdanelles,  via  Marseilles  —    0    6  1    « 

Demerara -....—      ...  61    0 

nanmatk,  via  Belgium - -      —  60    8 

—  via  France  - ~  6«    »  16 

Dominic - -      ~  61    0 

Bcoador — -. —  "'2 

Eliypt,Ale«anJriaa«d  Snei  excepted  ...  oO    G  1    0 

—  rIaSoiuliampton  .-- -— a60    6 

France  (prepaid) - 60    4  0    5 

—  (unpaid) 60    8  14 

Qalatr, via  France.- -.- -.  61    I 

—  via  Belgium  «..- 

Gibraltar  — 

Ireece,  by  French  Mediterranean  packet  60  11 

—  or  paid  to  Trieste _  60  II 

Hamburg,  via  Belglu     —      .- 

—  via  France  .- -....-. -•  60    6 

Hanover,  via  Belgium  — 

—  via  France  -.- 60    6 

Havana - -....«.      m. 

—  via  United  States  .- ,.- -.      ~> 

Heligoland,  private  ship  -. m 

Holland,  via  Belgium  - ... 

--      via  France  --.-. 60    6 

Honduras,  British  and  foreign    -.      -. 

Hong  Rong,  via  Marseilles -. 

via  Southampton  ...—-..-      ... 

Ibralli,  via  France -  —  .- -....  61    S 

—  via  Belgium    -....^       — . 

India  (ail  parts),  via  Marseilles-.-..--. 

—  (ex.  Bom.)   via  Southampton  

Italy  (ex.  Papal  States),  by  direct  mail-.  60    6 

—  via  Belgium 

Ionian  IslRU'ls.  via  Italy  ...-. .-     0    8 

—  via  France - 1    2 

Jamaica - -......-.m      ... 

Java,  via  Marseilles  and  India - 

—  vlaSouthampto.iaadlndla -.      -. 

I.aco8 — — 

Luoeck.  via  Belgium  and  Prussia  -. 

—  via  France  ...-.-...........■..-.--.  60    6 

Luxemburg,  via  France...—.— .——.—.  60    6 
Madeira _..... -.„  aO    4 

—  via  Lisbon.- aO    4 

Malta,  via  Marseilles.- -....-.  60    6 

—  via  Southampton  — «.. — . 

Mauritius,  via  Marseilles -..-...      ... 

—  via  Southampton -,      .. 

Mexico — .—      M, 

Moldavia,  ria  Belgium...- -...-.      -. 

—  via  France  aad  Austria.-- -...61    2 

Monte  Video  ....- -....-.      -. 

Naples ,  vlii  Marseilles  ^ m  60    6 

New  HrunswicK,  via  Halifax  — 

Closed  mail  — -.      -. 

New  South  Wales,  via  Southampton 

ilewfoiinilland  ....-,..m.«i!  _  ................—       — . 

New  Qranada....-.....!.  ...r....™— .- .       •- 

New  York — „„      ,„ 

Norway,  via  Betgium...- , 

—  via  France 61    2 

Papal  States,  via  France.... — .— -   60  11 
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TO     GENTLEMEN     SEEKING 

X  preparation  for  Woolwich,  the  Civil  Service,  and 
the  Line. — A  Graduate  of  O.xford,  who  has  had  long  ex- 
perience in  preparing  for  the  competitive  and  University 
examinations,  and  has  three  students  at  present,  wishes 
to  receive  two  more.  Delightful  situation,  great 
educational  and  domestic  advantages,  and  moderate 
terms. — Address,  L.  L.  D.,  9  Leighlonrescent,  Tafnell 
park  West.  N.W. 


FDUCATION     IN     GERMANY.— 

-Li  ANGLO-GEUMAN  ESTABLISHMENT,  Bonn- 
on-the-Rhine,  founded  in  1847. — Herr  THOMAS  prepares 
Young  Gentlemen  for  the  Army,  Navy,  Civil  Service, 
and  Mercantile  pursuits.  German  and  French  only  are 
spoken  in  the  establishment,  where  the  Pupils  enjoy  all 
the  comforts  of  an  English  home.  The  highest  re- 
ferences given. — For  particulars,  apply  to  the  Director, 
THEODORE  THOMAS.  Baumschule  All€e,  Bonn* 

PROPRIETARY    SCHOOL, 

1  GRAVESEND. 

Head  Master,  Mr  M.  GUTTERIDGE.  B.A. 

The  course  of  study  combines  the  main  features  of  the 
best  middle  schools  with  the  distinctive  characteristics 
of  our  ancient  classical  schools,  and  is  such  as  to  fit  a 
boy  either  for  business  or  professional  life.  It  includes 
the  Classics  and  Mathematics;  History,  General  and 
Sacred;  Geography,  Physical  and  Political;  English 
Grammar  and  Composition,  Spelling  and  Arithmetic, 
Drawing  and  Freaib  and  the  practice  of  good  Hand- 
writing. 

Pupils  are  prepared  for  the  Civil  Service  Examina- 
tions, for  the  Oxford  and  Cambridge  University  Local 
Examinations,  and  for  Matriculation  at  the  London 
University. 

For  terms  and  prospectuses,  apply  at  the  School. 

C  AUG  E.— LEA  AND   PERRINS' 

O  WORCESTERSHIRE  SAUCE. 

This  delicious  condiment,  pronounced  by  connoisseurs 

is  prepared  solely  by  Lea  and  Perrins. 

"the  only  good  sauce,  ' 

The  public  are  respectfully  cautioned  against  worthless 

Imitations,  and  should  see  that  Lea  and  Perrins' names 

are  on  wrapper,  label,  bottle,  and  stopper. 

Ask  for  LEA  AND  PERRINB'  SAUCE. 

•«*  Sold  wholesale  and  for  export  by  the  Proprietors 

Worcester;    Messrs    Crosse   and    Black  well;    Messrs 

Barclay  and  Sons,  London;  &c,  &c. ,  and  by  Grocers 

and  Oilmen  universallv 


\rOTHING    IMPOSSIBLE.— 

Xi  The  greatest  and  most  useful  invuition  of  the  day, 
AGUA  AMAKELLA.— Messrs  JOHN  GOSNFXLand 
CO.,  Three  King  court,  Lombard  street,  perfumers  to 
Her  Majesty,  respectfully  offer  to  the  public  this  truly 
marvellous  flu'.d,  which  gradually  restons  the  human 
hair  to  its  pristine  hue — no  matter  at  what  age.  The 
Agua  Amarella  has  none  of  the  properties  of  dyes ;  it, 
on  the  contrary,  is  beneficial  to  the  system,  and  when 
the  hair  is  once  restored  one  application  per  month  will 
keep  it  in  perfect  colour.  Price  one  guinea  per  bottle; 
half  botiles,  lOs  6d.  Testimonials  from'  ar  istes  of  the 
highest  order  and  from  Individuals  of  undoubted  re- 
spectability may  be  inspected.  Messrs  John  Gosnell  and 
Co.  have  been  appointed  perfumers  to  H.Ii.H.  the 
Princess  of  Wales. 


HJ.  AND  D.  NICOLL,  TAILORS 
•  to  the  Queen,  Roval  Familv,  and  Courte  <d 
Europe.-For  GENTLEMEN,  the  FASHIONS  lor  th« 
SEASON,  for  the  promenade  or  demi  dress — Su|>erfiii« 
frock  coais,  with  rich  silk  breast  facings,  or  morning 
coals  of  superfine  Melton  cloths,  the  chaige  for  Iha 
former  being  iJi  to  4^  guineas;  for  the  latter.  Si  to  3i 
guineas.  For  netrlige  purposes,  morning  eoats  with 
pocket  flaps  at  the  waist,  also  the  neglige  iackets;  theso 
•re  of  Melton,  fancy  coatings,  Angola  and  Cheviots, 
the  prices  from  26s  to  4  guineas.  The  Angolas  and 
Cheviots  are  also  made  in  suits,  at  prices  from  2  to  4 
guineas ;  evening  dress,  black  cloth  of  the  finest  quality. 
For  overcoats — Melton,  Beaver,  and  Witney  cloths, 
from  2  to  8  guineas.  For  young  gentlemen  from  eight 
years  of  age — The  morning  coat  and  neglige  jacket; 
also  suits  of  Angola  and  Cheviot,  the  prices  according 
to  size,  commencing  at  31s  6d  the  suit.  For  boys  from 
four  years  of  age— The  knickerbocker  and  Highland 
costume  of  black  velveF,  or  fine  cloth  for  dress,  and  of 
Angolas  and  Cheviots  for  morning,  the  price  of  the 
first  size  knickerbocker,  1  guinea  the  suit.  For  over- 
coats— Melton,  Beaver,  and  Witney  cloths,  from  1  to  2 
guineas  each.  Fureigners  and  visitors  to  London,  Man- 
chester, and  Liverpool,  will  find  at  Mesi^rs  Sicolls', 
garments  ready  for  immediate  use,  or  made  to  order  at 
a  few  hours*  notice.— H.  J.  and  D.  Nicoll,  114,  116.  118, 
120  Regent  street ;  22  Comhill,  London ;  10  Mosley 
street,  Manchester;  and  50  Bold  street,  Liverpool, 

PRACTICAL     OBSERVATIONS 

X      ontheCAUSFS  and  TREATMENT  of  CURVA- 
1 CRES  of  the  SFINE.    Third  edition,  prico  6s. 

AKD 

Just  pablished.  second  edition,  price  Is  6d, 

CASES  and  OBSERVATIONS  illustrative  of  the 
beneficial  results  which  may  be  obtained  by  close  en- 
tion  and  perseverance,  in  some  ot  the  most  unpromismg 
instances  of  Spinal  Detormity  ;  with  numerous  Engrav- 
ings. By  SAMUEL  HARE.  F.R.C.S..  &c. 

"We  unhesitatingly  commend  this  work  as  atruthfa 
and  trustworthy  statement  of  the  power  of  scientific 
surgery  and  medicine  over  some  of  the  most  grievous 
hindrances  to  human  activity  and  industry." — Medical 
Gazette. 

"  Mr  Hare  is,  we  think,  a  sound  ana  successiul  prac- 
tioner.*  —Medical  Cikculab. 

"The  author  bas  had  much  success  in  his  plan  of 
treatment,  and  we  are  of  opinion  that  the  principles  on 
which  he  acts,  in  the  treatment  of  these  att'ections,  arc 
correct. '  * — L  ancet. 

"Mr  Hare  may  take  credit  to  himself  for  having 
effected  much  good  in  the  treatment  of  the  caaes  de- 
toribed." — BniTisn  Medical  Jouenal. 

London  :  John  Churchill ;  and  ma^  be  had  ot  all 
\i  ooksellcrs. 


JURY    AWARDS,    DUBLIN 

O  EXHIBITION.— Honourable  Mention  for  IM- 
PROVED STEAMING  and  BATH  APPARATUS, 
and  appliances,  awarded  to  Fredericlc  Thomas,  72 
Bisiiopsgate  within.  Bath-rooms  fitted  up  in  the  best 
manner. 

"DROWN  AND  GREENES  KITCHEN 

XJ     RANGES.    The  PRIZE  MEDALS,  London.  18B2, 
and  Dublin,  1865.    The  Now  Patent,   "  A  Close  Range 
with    an    Open  Chimney."    cures    smoky    chimneys, 
avoids  all  close  heat  or  smell,    Prospectus  pfist  free. 
Frederick  Thomas,  72  Bishopsgate  within. 


A     CLOSE     RANGE     WITH     AN 

A.  OPEN  CHIMNEY.  Prize  Medal  awarded  to 
BROWN  and  OREI-.N  at  the  Dublin  International 
Exhibition.  No  Smoky  Cliimneys.  No  cloao  heat  or 
smell, 

Frederick  Thomas.  72  Bishopsgate  within. 


D 


R    CHAPMAN'S    SPINE   BAGS. 

PATENT. 
SPINAL  ICE  BAGS, 
d 

20  incbealonif 11 


10  inches  long f> 


7    6 

6 
C 
6 


,  12 

.  14 

15 


LUMBAR  ICE  BAG,  7«  6d. 
SPINAL  WATER  BAGS. 

8  inches...  5s 6d  ]  10  inches 7s  |  12  inches Ss 

London :  C.  Macintosli  and  Co.,  3  Cameron  street, 
West;  S.  Man  and  Son,  4  Aldersgatc  street;  J.  G. 
Gould,  198  Oxfo  d  street.  Glasgow  :  Thomas  Chapman, 
56  Buchanan  street;  and  may  be  had  by  order  of  all 
druggists. 

TJEANE'S  TWO-HOLE  BLACK  PENS 

\J  which  are  unequalled  for  the  durability  and  easy 
action,  are  adopted  by  the  gent'.em  i  of  the  Stock  Ex- 
change, and  the  principal  bankers,  merchants,  and  public 
companies  ot  the  city  of  London,  besides  several  of  Her 
Majesty's  judges,  the  most  eminen.  counsel,  ?,nd  the 
reverend  the  clergy.  Their  cheapness  and  popularity  has 
induced  many  unpriTiclpled  people  to  put  forth  imitations 
of  the  genninc  articles,  which  are  equaily  useless  to  the 
parchaser,  and  disgracefultoiheveuder.  Tlie  publicare 
tiierefore  cautioned,  and  respectfully  requested  net  to 
purchase  any  as  DEANE'S  GENUINE  TWO-HOLE 
BLACK  PENS,  unless  each  pen  is  stamped. 

"G.  and  J.  Deane,  Lendon  bridge," 

and  the   ox,  whicn  contains  exactly  twelve  dozen,  has 

thereon  »  variously  coloured  label,  inscribed. 

"a.  and  J.  DEANE'S  Two-Hole  Black  Pens,  46  King 

William  street,  London  bridge." 

IMPORTANT  ANNOUNCEMENT.— 

i    JOSEPH  GILLOTT,    METALLIC  PEN  MAKER 

to  the  QUEEN,  begs  to  inform  the  commercial  world, 
scholastic  institutions,  and  the  public  generally,  that  by 
a  novel  application  of  his  unriTalled  machinery  for 
making  steel  pens,  he  has  introduced  a  new  series  of  his 
useful  productions,  which,  for  the  excellence  of  temper 
quality  of  material,  and,  above  all,  cheapness  in  price, 
must  ensure  universal  approbation  and  defy  competition 

Each  pen  bejirs  the  impress  of  his  name  as.a  guarantee 
of  quality ;  they  are  put  up  in  boxes  containing  one 
gross  each,  with  lable  outside,  and  tho  fac-simlle  of  his 
signature. 

At  the  request  of  numerous  persons  engaged  in 
tuition,  J.  G.  has  iutroJuced  his  warranted  school  and 
public  pens,  which  are  especially  adapted  to  their  use, 
being  of  diffcent  degrees  of  flexibility,  and  with  fine, 
medium,  and  bread  poir.t:^,  suitable  for  the  various  kinds 
of  writing  taught  iu  schools. 

Sold  retail  by  all  stationers  and  booksellers.  Mer- 
chants and  wholesale  oealera  can  be  supplied  at  the 
works,  Graham  street,  Hirmiugham ;  at  'Jl  John  street, 
New  York  ;  and  a|.  37  Gracectiurch  street,  London. 


\1EW  OPERA  AND  FIELD  GLASS 

J.1  and  the  Reconnoitrer  Glass,  price  10s  lOd 
(sent  free).  Tl)is  "Tourist's  Favouritk,"  through  ex- 
traordinary division  of  labour,  distinctly  shows  small 
windows  ten  mites  otf,  landscape  at  30  miles,  Jupiter 
moons,  &Q.  The  Marquis  of  Cnrniarthen "The  re- 
connoitrer is  very  good."  Earl  of  Breadalb.ine— "  I 
find  it  all  you  say,  and  wonderfully  powerful  for  so 
very  small  a  gUss."  Earl  of  Caithness— "  It  is  a 
beautiful  gias-."  "Rev.  Lord  Scarsdale  approves 
of  it."  Lord  GiSbrd— "  Most  useful."  Lord  Garvagh 
— "  Remarkably  good."  Sir  Dinby  Caylev— "It  gives 
me  complete  satisfaction,  and  is  wonderfully  good." 
Captain  SrnJey,  Royal  Small  Arms  Factory,  EnBcld, 
"found  it  effective  on  the  1,000  yards  range"  F 
H.  Fawlies,  of  Farnley  hail,  Esq.—"  I  never  before 
met,  although  1  have  tiled  many,  a  glass  combin- 
ing so  much  power,  for  its  size,  with  so  much  clear- 
ness." The  flELO— "  WehavecarefuliytiieditatanSOO 
yard  rifle  range  against  ail  the  glasses  possessed  by  tho 
members  of  the  corps,  and  found  it  fully  equal  to  any  of 
those  present,  altliough  they  had  cost  more  than  four 
times  its  price."  NorKs  and  Queuies— "  What  intending 
tourist  will  now  start  without  such  an  indisneiisab  e 
companion  t-i  a  pleasure  trip?"  The  celebrated  Hythc 
Glass  shows  bullei  marks  at  1,200  yards,  and  men  at  3J 
miles,  3l8  Gd.  Ail  the  above  glasses,  respective'y 
bearing  tlie  registered  Trade-Marks,  "S.-ilom"  "  Re- 
connoitrer," and  •' Hythe,"  are  only  to  be  had  direct 
from  Salom  and  to.,  US  Princes  street,  Edinburgh.  No 
agents  of  any  kind  anywhere. 

TO  MERCHANTS  AND  SHIPPEKS. 
The  increased  demand  for 

T)INNEFORD'S  FLUID  MAGNESIA 

X/  (for  thirty  years  highly  approved  by  the  Faculty 
and  exttnsively  used  in  liot  or  tropiciil  climate,)  recom- 
mends It  to  the  attention  of  Shippers.  A  very  liberal 
discount  ii  allowed  on  export  orders  by  tiie  mauufua- 
turers,  DINNEFOItU  and  CO.,  Chemists,  fie.,  172  New 
Bond  street,  London. 
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KAMPTULICON. 

PLAIN,  3s  4d  PEE  SQUAEE  YARD. 
PEINTED,  3s  9d  PER  SQUAEE  YARD. 

TRELOAR,  Manufacturer,  67  LUDGATE  HILL. 


"PURITY  AND  EXCELLENCE  OF  QUALITY;" 

COLMAN'S  PRIZE-MEDAL  MUSTARD 

Boars  their  Trade  Mark,  the  "  BULL'S  HEAD,"  on  each  Paokag*. 

It  was  the  only  Mustard  which  obtained  a  Prize  Melai  at  the  Great  Exhibitio'?,  1862.     Thoir 

Genuine  and  Double  Superfine  are  the  Qualities  particularly  recommended  for  Fimily  Use. 

Rjtailed  in  every  Town  throughout  the  United  Kingdom. 

J.  and  J.  OOLMAN,  26  CANNON  STREET,  LONDON. 

HUBBUCK'S  PATENT  WHITE    ZINC   PAINT 

Ts  the  most  durable  and  beautiful  paint  known,  does  not  stain  or  discolour  with  the  atmosphere 
ol  large  toirns,  and  by  their  process,  which  is  patented,  is  cheaper  than  White  Lead. 

It  is  es  .ecially  adapted  for  painting  Iron,  as,  by  virtue  of  a  semi-galvanic  action,  it  enters  the 
pores  and  forms  an  amalgam  of  the  two  metals,  which  protects  the  Iron  from  decay  or  incrustation. 
It  should  be  used  inftead  of  Red  Lead,  which  is  proved  to  be  destructive  to  Iron  exposed  to  Salt 
Water. 

Addltkrations.— Some  Paint  Grinders  have  been  selling  Zinc  Faint  adulterated  with 
Sulphate  of  Btiytes,  in  proportions  varying  from  ten  to  thirty  per  cent.  No  workman  can  pro- 
duce good  work  with  such  material.  Those  who  have  obtained  the  Patent  White  Zinc  Paint  from 
Grinders  who  have  not  adulterated  it,  will  never  willingly  use  any  other  Paint  for  their    est  work. 

Each  Cask  of  Pure  White  Zinc  is  stamped — 

"HUBBUCK,  LONDON.  PATENT." 
THOMAS  HUBBUCK  and  SON,  WHITE  LEAD,  OIL,  PAINT  and  VARNISH  WORKS,  M  LIME  STREET. 

'*  For  public  schools,  and  all  rooms  occnpied  by  children,  there  will  now  be  no  excuse  for  usinj;  poisonous  paints. 
Parents  have  remarked,  that  their  children  on  returning  from  the  country  to  newly-painted  hou»es  have  sulTered 
In  health.  The  reason  is  evident — the  breath  extracts  the  insidious  poison  from  paint,  and  the  1  tngs  draw  in  the 
deadly  vapour.  "—.John  Bull,  September  14. 1850 


THOMAS    TURTON    AND    SONS, 

X  Manufacturers  of  CAST  STEEL  for  cutters, 
punches,  taps  and  tlie«,  turning  tools,  chisels,  &c,  CAST 
STEEL  piston  roils,  crank  pins,  connecting  rods,  straight 
and  crank  axles,  shafts,  a.d  forgings  of  every  descrip- 
tion. FILES  marked  T.  Turton.  Superior  to  any  other 
make,  (dee  results  of  trial  in  the  Tiu£S,  July  26,  1851.) 
TOOLS  of  all  kinds,  for  engineers,  railways,  contractors, 
&c.,  <fcc.  EDGE  'JOOLS  marked  Wm.  Greaves  and 
Sons.  Electro-Boracic  steel,  warranted  to  wear  out 
three  tools  made  of  cast  steel.  DOUBLE  SHEAIi 
STEEL.  BLISTER  STEEL,  SPRING  STEEL,  GER- 
MAN STEEL.  Springs,  buflfers,  and  cast  steel  tyres 
for  locomotive  engines,  rmlwav  camiiges,  and  waggons, 
SHEAF  WORKS  and  SPRING  WORKS,  SHEFFIELD. 
London  Warehouse,  35  Queen  street.  City 
Paris  Warehouse,  10  Rue  da  Giand,  Chantier. 
New  York  Store,  102  John  street. 
Where  the  largest  siock  of  steel,  files,  tools,  &c,  &c., 
may  be  selected  f  rooo. 


DR      DE      JONGH^S 
(Knight  of  the  Order  of  Leopold  of  Belgium) 

TIGHT-BROWN   COD   LIVER  OIL, 

XJ    Prescribed  by  the  most  Eminent  Medical  Men  as 
the  safest,  speedietit,  and  most  eflfcctual  remedy  for 
Consumption,  i  hronic  bronchitis,  asthka,    codghs, 

UBEUUATISU,    GENERAL   DEBILITT,   DISEASES  OF 

THE  SKIN,    BICKliTS,    INFANTILE   WASTING, 

AND   ALL  SCROFULOUS  AFFECTIONS, 

Is  incomparably  superior  to  every  other  kind. 

Dr  EDWARD  SMITH,  FR.3.,  Inspector  of  Poor 
Laws,  Late  Physician  to  the  Hospital  for  Consumption 
and  Diseases  of  the  Che&t^  Brompton,  in  his  Work  on 
"Consumption,"  writes:  "It  is  impossible  iu  private 
practice  to  determine  whether  the  Oil  which  we  pre- 
scribe Is  genuine  Cod  Liver  Oil  or  not,  and  hence  we 
think  it  a  great  advantage  that  there  is  one  kind  of  Cod 
Liver  Oil  which  is  universally  admitted  to  be  genuine — 
the  Light  Brown  Oil  supplied  by  Dr  de  Jongh." 

Dr  BARLOW,  S'-nior  I'liysiciaa  to  Guy's  Hospital, 
states:  "I  have  frequently  recommended  persons  con- 
sulting me  to  make  use  of  Dr  de  Jongh's  Cod  Liver  Oil. 
I  have  been  well  satisfied  with  Us  effect*,  wnd  believe  it 
to  be  a  very  pure  oil,  well  fitted  for  those  cases  in  wiiich 
the  use  of  that  su*  stance  is  indicated. 

Sold  only   in  capsuled  Imperial  Half-Pints,   2s  6d ; 
Pints,  48  9d;  Quart»>,  9b  ;  by  respectable  chemists. 
Sole  Consignees, 
ANSAR,  HARFORD,  and  CO.,  77  Strand,  London,  W  C 

¥EW  THEATRE  ROYAL  ADELPHI, 

i-l     Sole  Proprietor  and  Manager,  Mr  B.  Webster. 
Great  Hit  of  Mr  JeflFerson  iu  a  new  Drama  written  ex- 
pressly for  him.  by  Dion  Uoucicault,  Esq.,  called  RIl* 
VAN  WINKLE;  or,  THE  SLEEP   OF  TWENTY 
YEARS. 

On  Monday,  and  during  Iho  week,  GOOD  FOR 
NOTHING.  Mrs  Mellon,  and  Mr  Felix  Rogers.  At  S, 
RIP  VAN  WINKLE ;  or,  Tlie  Sleep  of  Twenty  Years 
Rip,  Mr  Jefferson,  supported  by  Messrs  P.  Bedford.  It. 
Phillips,  Bdlin(tu.n,  Feiix  Rogers,  A>hley,  Eburne,  C. 
J.  Smith,  and  Mrs  Billingion.  And  tte  VflDOW'S 
VICTIMS.  Mr  Feiix  Rogers,  and  tlisl  Jenny  ^Vill- 
more.    Commence  at  7. 

"ROYAL    POLYTECHNIC  — 

XI  Professor  Pepper  on  Polarised  Liglit.— Ntw 
Bcrio-Coinic  Glrst  Story  '•  The  Poor  Author  Tested." 
(J.  H.  Pepper  and  Henry  Di  cks  joint  inventors). 
—New  Scene,  with  the  wonderful  illusion  called 
"  Proteus."— Musical  Entertainment  by  Frederick 
Chsttcrton,  Esq.— Lfcturcf,  by  Dr  Donovan,  and  J.  U 
King,  Esq.— Open  I'.'  to  5,  aud  7  to  10     Admission  Is. 


E. 


E. 


MOSES      AND       SON, 

GENERAL   OUTFITTERS, 

HABIT  MAKEI^S, 

TAILORS, 

HATTERS, 

HOSIERS, 

WOOLLEN  DRAPERS, 

BOOT  AND  SHOE  MAKERS. 

MOSES     AND       SON, 

HAVE  SEPARATE  DEPARTMENTS  FOR 

BESPOKE  CLOTHING, 

READY-MADE   CLOTHING, 

MOURNING, 

LIVERIES, 

UNIFORMS, 

SAILORS-  CLOTHING, 

MECHANICS'  CLOTHING, 

HOSIERY, 

SHAWLS   AND   MANTLES, 

LADIES'    UNDERCLOTHING, 

BOOTS  AND  SHOES. 

]\IOSES     AND     SON'S 

LONDON  ESTABLISHMENTS:— 

Minories  and  Aldgate, 

New  Oxford  street, 

Tottenbiim  Court  road. 

COUNTRY  BRANCH ;- 

Bradford,  Yorkshire. 


V      DENT    AND    CO.,    WATCH, 

Lit      CLOCK,  and   CHRONOMETER    MAKER  to 
Her  Majcstr,  H.RH.  the  Prince  of  Wales,  and  H.I.M. 
the  Emperor  of  Russia,  and  Maker  of  tbo  Great  Ciock 
for  the  Houses  of  Parliament. 
61  Strand,  W.C,  and  84  and  35  Royal  ExchanRe,  E.G. 


£• 


Guineas. 

Gold  Lever 
Watches  from...  16  to  30 

Gold  Half  Chrono- 
meters winding 
wiih  or  williout 
a  key  from 

Gold  Hunting, 
Case  extra 

Gold  Geneva 
Watches  exam- 
ined and  guar- 
anteed from 7  to  20 


S5 


Guineas. 
Silver    Le ver 

Watches  from...    5  to  U 
Silver  Half  Chro- 
nometers   2 

Silver  Half  Chro- 
nometor     in 
Hnnttug  Case...  26 
Marine      Chrono- 
meters from 35 

Gold  Chains,  qua- 
lity 16  and    IS 
Carats  fine,  from    6  to  25 
An  elegant  asaortment  of  Drawing-room  Clocks  of  the 

newest  Designs. 
Astronomical,  Turret,  and  other  Clocks  made  to  order 
E.    DE'ST   and  CO.,    61   STRAND, W.U.  (aajoiuing 
Coutt'sBauk)   ana  al31  and  35  ROYAL  EXCHANGK 
E.C. 

TEETH      AND      PAINLESS 

1  DENTISTRY.— Messrs  LEWIN  and  SIMEON 
SIOSELY  and  SONS,  30  Berners  street,  Oxford  street, 
and  443  Strand,  opposite  Charing  Cross  Railway  Station. 

Their  painless  artificial  teeth  are  unei|ual!cd  for 
economy,  durability,  comfort,  and  all  purposes  of 
articulation  and  mastication.  Operations  of  every  kiud 
being  unnecessary,  t!ie  most  nervous  patient  can  be  sup- 
plied without  fear  of  pain  or  inconvenience. 

Consultatiflti  free.  Teeth  irom  Ss.  Bets  from  5  to  25 
Guineas,  warranted. 

For  the  efficacy,  utility,  and  success  of  their  system, 
vide  Lancet. 

Daily  attendance  oO  Berners  street,  Oxford  street ; 
448  Strand,  London ;  15  Whiiefrlargate,  Hull ;  10 
Norfolk  street,  Shoitield;  4  East  parade,  I^eds;  and  14 
St  MclK)las  street,  Scaibro'. 

Observe  -Estaljlished  ISSO.  No  connection  with  any 
of  the  same  name 


STARCH  MANUFACTURERS  TO 
H.  R.  H.  THE  PRINCESS  OF  WALES. 

r<  LENFIELD      STARCH, 

\J  Awarded  the  PRIZE  MEDAL,  I8G2,  ThI.  un- 
rivalled Starch  is  USED  in  the  ROYAL  LAUNDRY, 
and  Pronounced  by  Her  Majesty's  Laundress  to 
be  the  FINEST  STARCH  SHE  EVER  USED. 
HER  MAJESTY'S  LACE  DRESSER  declares  It  to  b« 
the  BEST  SHE  HAS  TRIED,  and  the  aljove  Award, 
by  some  of  the  most  Kmiuent  Scientific  Men  of  the  Age, 
CONFIRMS  ITS  SUPERIORITY. 
WOTHER8PO0N  and  CO..  Glasgow  and  London. 

iVERLAND      ROUTE.— 

COMMUNICATION    by  STEAM 
to    INDIA,    AUSTRALIA,    Ac,    via 

Egypt The      PENINSULAR      and 

ORIENTAL  STEAM  NAVIGATION  COMPANY 
BOOK  PA.SSENGERS  and  receive  Cargo  «nd  eels 
at  their  London  office  for  GibralUr,  Malta,  gypt, 
Aden,  Ceylon,  Madras,  Calcutta,  the  Straits,  and 
China,  by  their  steatnera  leaving  Southampton  sn 
the  4th  and  20th  of  every  month ;  for  Gibraltar, 
Malta,  Egypt,  Aden,  aad  Bombay,  by  those  ot 
the  12th  and  37th  of  each  month;  and  for  Maoritluj, 
King  George's  Sound,  Melbourne,  and  Sydney, 
by  the  steamers  leaving  Southampton  on  the  20th 
of  every  month. — For  further  particulars  apply 
at  the  Company's  ofTices,  123  Leadenhall  stroet, 
London.  E.  C,  or  Oriental  olace.  Southampton. 

VEKLAND      ROUTE 

via  MAKSKILLES.  —  Services 
Maritimes  des  Mcssageries    Imperialei 

, French  Mail  Steam  Packets. 

The  19th  of  every  month,  at  3  p.in.,  for  Messina, 
Alexandria,  Aden,  Point  deGalle  (Ceylon).  Pondicherry, 
Madras,  Calcutta,  Singapore,  Batavia,  Saigon^  Hong- 
kong, Shanghai,  and  Japan. 

The  9th  of  every  month  for  Messina^  AlezandrU, 
Aden,  Seychelles,  Reunion,  Mauritius. 

For  passage,  freight,  and  information,  apply  to  B. 
W.  and  H.  Home,  4  Moorgate  street,  London;  0,  H. 
Fletcher  and  Co.,  Liverpool ;  at  the  Offices  of  the  Services 
Maritimes  des  Messageries  Impcriales  In  Paris,  Lyoni, 
Bordeaux,  and  Marseilles;  or  to  Smith  and  Co.,  Hotter- 
dam. 

Passengers,  eastward  of  Suez,  securing  their  berths 
In  London,  are  entitled  to  the  conveyance  of  their 
luggage  free  to  Marseilles. 


CUXARD  LINE. 

■DRITISH    AND    NORTH 

JJ  AMERICAN  ROYAL  MAIL 
STEAM  SHIPS,  appointed  by  the 
Adwir;*ltv  to  sal  between  LIVER- 
POOL and  NEW  YORK  aud  between  LIVEReOOL 
and  BOSTON,  the  Boston  ships  calling  at  HALIFAX 
to  land  and  n  cei^e  passengers  and  ma  la.  The  folluw- 
ing  or  other  vessels  are  atipointed  to  s^il  from  Liverpool, 
callinjr  at  COKK  to  rtceive  the  mails: — 

PERSIA,  for  NEW  YORK,  Saturday,  Nov.  4. 

CHINA,  for  BOSTON,  Saturday,  Nov.  11. 

•  SCOTIA,  for  NEW  YORK,  Saturday,  Nov.  Ig. 
*  Takiug  i^assi-ngers  and  goods  for  Nassau  and  Ilarana, 

to  be  transferred  at  New  York  on  board  the  R.M.S.a 

Corsic '. 

Pa;  sagemoney,  including  steward's  fee  and  provision*, 
but  without  wiues  or  liquor  s : — To  Halifax  and  Boston, 
<  hief  cabin,  i  wenty-two  Pounds  ;  second  cabin,  Sixteen 
Pounds.  To  New  York,  chief  cabin,  T  weiity-eix 
Pounds ;  second  cabin.  Eighteen  Pounds. — Apply  to 
J.  B.  Fo-ud,  52  Old  Broad  stree  ,  London ;  J. 
M.  Currie,  Havre,  and  12  Place  de  la  Bourse,  Paris ;  G. 
and  J.  Bums,  Buchanan  street,  Glasgow;  D.  and  C. 
Maclvcr,  Quetnstown;  or  D.  and  C.  Maclver,  8  Water 
street,  Liverpool. 

TEAM     SHIPS.— 

The  General  Steam  Navigation 
Company's     powerful    and    Srst-ciasi 

STEAM  SHIPS  leave  from  St  K«th». 

rine'B   Wliarf  for— 

HAMBURG — Every  Wednesday  and  Saturday  raom- 
ing.  Nov.  8  at  8;  II  at  9  a.m.  Saloon,  21;  fore  cabin, 
ma. 

HARBURG— Every  Sundav. 

ROTTEKKAM  and  the  RHINE— Every  Tuesday, 
Thursdiiy  and  Saturday,  at  II  morning.  Chief  cabin, 
1/ ;  fore  cabin,  Ids.     Return  Tickets,  ;iOs  and  338  &1. 

ANlWtKP,  BRUSSKLo.  ana  uio  KHiNl-— ine 
Moselle  and  Dolphin,  every  Tuesday  and  Thursday,  at 
12  noon.  Chiei  cal'in,  liSs;  fore,  158.  RttuM  Ticket), 
378  Cd  and  22s  Cd.  Brussels,  223  3d  ;  Cologne,  SOs  lid. 
Leaving  Antwerp  for  London  evei  y  Sunday  and  Friday 
at  noon. 

OSTEND,  BRUSSELS,  and  th«  RHINE— fcveiy 
Wednesday  and  Saturday.  Nov.  8  at  4;  11  at  7. 
Leaving  Ostend  for  London  ever;  Tuesday  and  Friday 
night.  Chief  cabin,  18s;  fore,  14a  Brussels  3us  3d. 
Cologne.  34s. 

Ha  VKE— From  St  Katharine's  Wharf.  Nov.  5  at  11; 
10  .It  t ;  15  at  fi;  IU  at  10  a.n>.  Chief  cabin,  lis;  fore,  88. 
Lonco:]  to  Paris.  £1. 

PARIS,  via  CALAIS,  direct— Prom  London  Bridgs 
Wharf,  every  Wednesday  and  Saturday  morning. 
Nov.  3  at  3;  11  at  C  a.iu.  Chief  cabin,  lis;  fore,  88. 
London  to  Pans.  178  8iU 

BOULOGNE— From  Londjn  Bridge  Wharf,_  every 
morning  (.Mondays  excepted).  Nov,  6  at  1 :  7  at  3 ; 
8ard9at4;  10  at  5;  11  at  6;  12  St  7.  Chief  cabin, 
lis;  fore,  Ks.     Loi-d  ti.  to  Paris.  15b. 

EDINBURGH— From  St  Katnarlne'B  Wharl,  near  the 
Tower,  every  Wednesday  and  Saturday  at  10  morning. 
Fires:  chief  cabin.  2U8;*[ore,  I5s;  deck,  78  6d. 

HULL — From  6astoui  House  (juay,  every  Wed- 
nesday and  Saturuay,  at  8  morning.  Chiel  cabin,  88; 
fore  cabin.  5s. 

NEWCASt'LE- From  Newcastle  S tea™  Wharf,  27; 
Wappin?,  Weilnesday  and  Sunday,  at  10  niorulng 
Saloon,  128 ;  forr,  Ss . 

I'At.MDUril— l-roin  London  Bridge  Whart.  every 
Wc<'.icsday  and  Saturday  at  Three  afternoon.  Saloon, 
88'.  fore  i.abln,  5s. 

Otlices,  Tl  Lombard  street,  37  Regent  dreo«,  Picca- 
dilly ■  .1;   U  iidonhall  sirtct ;  and  St  Knthcrine's  Wuari 
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THE    JOINT    STOCK    DISCOUNT 

1      COMPANY  (Limited),   6  and  7  Nicholas  lane, 
Lombard  street,  London,  E.C. 

CHAiEUiN— WM.  DENT,  Esq.,  Senr. 

8UBSCKIBED  CAPITAL.  TWO  MILLIONS. 

CALLED  UP,  £«00,OO0.     RESERVE  FOND,  £30,000. 

DEPOSITS  RECEIVED. 

Repayable  on  demand 5   per  cent,  per  annum. 

Ditto     at  7  days'  notice  ...  5i      —  — 

Ditto  14  days'  notice...  6        —  — 

Special  rates  for  money  deposited  for  long  periods. 
NOY.  2,  1865. 

THE   CONSOLIDATED  DISCOUNT 

L  COMPANT  (Limited), 

4  Abchurch  lane,  London 

Bankers. 

The  London  and  Westminster  Bank. 

The  Bank  of  England. 

Deposits  of  Ten  Pounds  and  upwards  received. 
Interest  allowed  on  deposit  at  call    5    pr  cent 

—  —  7  days*  notice  5J      — 

—  —  14  days'  notice  6       — 

If  for  fixed  periods,  special  arrangements  will    be 
made.  SAMUEL  BAKER,  Managing  Director. 


D 


EBENTURES  AT  5.  ^.  AND  6 

PER  CENT 
CEYLON  COMPAN\  (LIMTTED). 

Subscribed  Capital,  £75C,0OO. 

Directors. 

CHAntscxN— Lawford  Acland,  Esq. 


Major-General  Henry  Pel- 
ham  Bam. 
Harry  George  Gordon,  Esq. 
George  Ireland,  Esq. 


Duncan  James  Kay,  Esq. 
Stephen  P.  Kennard,  Eaq. 
P.  F.  Robertson.  Esq  ,  M.P 
Robert  Smith,  Esq. 
Manager — C.  J.  Braine,  Eaq. 
The  Directors  are  prepared  to  ISSUE  DEBENTURES 
for  one,  three,  and  five  years,  at  5,  5|,  and  6  per  cent, 
respeciively. 

They  are  also  prepared  tft  invest  money  on  mortgage 
in  Ceylon  and  Mauritius,  either  with  or  without  the 
guarantee  of  the  Company,  as  may  be  arranged. 

Applications  for  particulars  to  be  made  at  the  office 
of  the  Company,  No.  7  Ea^'t  India  Avenue,  Leadenha 
M'eet,  London,  E.C.— Bv  order, 

JOHN  ANDERSON,  Secretary, 

SIX  PER  CENT.  DEBENTURES. 

THE    TRUST    AND    LOAN 

A.  COMPANY  of  UPPER    CANADA. 

Incorporated  by  Roval  Charter. 
ESTABLISHED  1851. 

Capital  £1,000.000. 

Paid  up,  £250,000.    Uncalled,  £750,000. 

Reserve  fund,  £GI,00O. 

DiEECrORS. 

The  Ripht  Hon.  Edward  Pleydell  Bouverie,  M-P„ 

Pretident. 

William  Chapman,  E»q.,  Deputy  Chairman. 

James  Hutchinson,  Esq.     I  William  G.  Thomson,  Esa. 

Charles  Morrison,  Esq.         |  T.  M  WecrueUn,  Esn.,M.P 

Bankers— Messrs  Glyn,  Mills,  Curric.  and  Co. 

This  Company  is  now  Issuing  debentures  for  3,  4,  or 
5  years,  bearing  6  per  cent,,  and  for  longer  periods,  5  per 
cent  interest,  payable  at  Messrs  Glyo,  Mills,  Currie, 
and  Co.,  OH  1st  January  and  1st  July.  Applications  to 
be  made  to  the  Secretary.       F.  FEARON,  Secretary. 

65  Moorgate  street,  London. 

THE    IMPERIAL    MERCANTILE 

1  CREDIT  ASSOCIATIOS  (Limited). 

Capital  subscribed,  £5,000,000.    Paid  up,  £500,000. 
Board  of  Directors. 
Chairmam — John  Chap  nan,  Esq, 
Xenophon  Balli,  Esq.  Capt  J.  Gilbert  Johnston 

E.  J.  Coleman,  Esq.  G.  G  Mi^cpherson,  Esq. 

Mr  Alderman  Dakia  W.  Scholefield,  Esq.,  M.P. 

James  Dickson,  Esq.  Sir  S.  D.  Scott,  Bart. 

P.  D.  Hadow,  Esq.  H.  D.  Seymour,  Esq.,  M.P. 

J.  O.  Hanson,  Esq.  Joseph  Thornton,  Esq, 

G.  F.  Holroyd,  Esq.  Alfred  "Wilson,  Esq. 

J.  G.  Horofere  Ee^.  f  M.  Zarifi,  Esq. 

Managers. 
Henry  J.  Barker,  Esq.,  and  T.  Fraser  Sandeman,  Esq. 

Deposits  received  for  periods  of  One,  Two,  or  Three 
Tears,  at  a  fixed  rate  of  interest ;  and  for  shorter 
periods,  or  subject  to  a  specified  notice  of  withdrawal, 
on  terms  regulated  by  the  fluctuations  of  the  general 
Money  Marltet. 

W.  C.  WINTERBOTTOM,  Secretary. 

27  Lombard  street,  E.G.,  London. 


WARRAJsT  FINANCE  COMPANY 
(Limited). 

CAI'ITAL. 

Authorised  £2.000,000 

Subscribed    1,000,000 

Paid-up 200,000 

Directors. 
Chairman — A.  D.  De  Pass,  Esq. 
Deputi-Chaikmas— William  McAndrew,  Esq. 
Joseph  Bravo,  Esq.  j  G.  H.  Jav,  Eso. 

Archibald  T.  Bruce,  Esq.         W.  Kawstron,  Esq. 
W.  J.  R.  Cotton,  Esq.  1  Albert  Ricardo,  Esq. 

Bahkeks. 
Alliance  Bank,  London,  Liverpool,  and  Manchester. 
National  Bank,  Loniion,  Dublin,  and  Branthes. 
MeFsrs  Prescott,  Grote,  Cave,  and  Co.,  London. 
Messrs  Robaits,  Lubb^■ck,  and  Co.,  London. 
Manager. 
J.  Campbell  Robertson,  Esq. 

Advances  are  made  by  the  Company  against  produce, 
shares,  dtbeuturts,  and  other  convertible  securities, 
J.  A.  MANN,  Secretary. 
The  Company  receives  deposits  for  fixed  periods  on 
terms  to  he  agreed  npon. 

Otfices,  ii2  Uresham  house,  Old  Broad  street,  E.C. 


DEBENTURES  BEARING  INTEREST  at  6,  6*,  and 
7  PER  CENT,  are  issued  by 

THE  NEW  ZEALAND  LOAN  AND 

JL  MERCANTILE  AGENCY  COMPANY  (Limited). 

The  security  possessed  by  the  holders  of  these 
debentures  is  the  uncalled  capital  of  the  Company, 
amounting  to  £450,000,  aud  the  freehold  and  other 
securities  of  the  Company,  upon  which  the  paid-up 
capital  and  money  received  upon  debentures  have  been 
advanced  in  the  Colony, 

London,  50  Old  Broad  street,  12th  October,  IS65. 

NOTICE. 

GENERAL    DEBT    OF   THE 

\J  OTTOMAN  EMPIRE. 

CONVERSION  OF  THE  OLD  INTERNAL  DEBTS. 

The  public  are  hereby  informed,  that  the  period 
during  which  Consolidds  and  other  bonds  of  the  Turkish 
Internal  Debt  are  received  for  examination,  verifica- 
tion, and  conversion  into  the  5  per  eent.  General  Debt 
of  the  Ottonian  Empire  expires  on  !4th  November, 
after  which  date  the  conversion  can  only  be  effected  at 
a  reduction  of  ten  per  cent,  in  the  terms  of  exchange  for 
six  weeks  further. 

The  terms  of  exchange  are  at  present  as  follows  for 
Consolides  of  the  1st,  2nd,  3rd,  and  4th  issues:— 
For  100  Medjidies  of]  .u^rp  will  f  121  Medjidies,or£110 
Eshami  Djedide,  or     f."^, Jl '  |    steriing  of  bonds  of 
Consolides,  bearing  [   "*  ^'^^"  i    the     General    Debt 

ir  """■  """"J  -'='-"«4  inS' """"' 

100  at  e  per  cent.=6       |      121  at5per  cent.=  6.05 
The  following  are  the  terms  for  the  other  Internal 
Stocks  :— 

For  100  Medjidieg)  there  will  r£130  sterling  5  per 
Tahvilate  Mumtaze,  I  be  given  J  cent.  General  Debt. 
For  11,000  piastres  C  in  i  £100  sterling  5  per 
Serghis  de  dix  ans,  }  exchange  ^  cent.  General  Debt. 
The  Bonds  of  the  General  Debt  will  be  of  the  follow- 
ing denomination : — 

110  Medjidies,  or  £100  sterling, 
55  Medjidies,  or       60       — 
11  Medjid.es,  or       10       — 
Intending  depositors  can  obtain  prospectuses  laws,  and 
list  forms  at  the  Commissariat,  which  is  open  daily  be- 
tween the  hours  of  11  and  2. 

For  the  General  Credit  and  Finance  Company  of 
London  (Limited),  Agents  for  the  Contractors, 

JAMES  MACOONALD,  General  Manager. 
Commissariat  Imperial  Ottoman,  27  Austinfrlars, 
October,  1865. 


MARINE  MANSIONS  AND 
GENERAL  HOUSE  INVESTMENT  COMPANY 

(Limited.) 
Capital  £100,000,  in  10,000  shares  of  £10  each. 
Of  which  2,000  shares  may  be  paid  up  in  full. 
First  issue,  4,000  ordinary  shares,  and  1,000  paid-up 
shares. 
Deposit  £1  per  share  on  application,  and  £1  per 
share  on  allotment. 
It  is  not  comtemplated  to  call  up  on  the  ordinary  shares 
more  than  £o  per  share. 
DiREcroRs. 
William  Laurance  Banks,  Esq.,   F.S.A.   (Chairman  of 
the  Brecon  and  Merthyr  Railway),  Watton  house, 
Brecon,  and  National  Club,  Whitehall  gardens,  S.W. 
Thomas  Campbell,  Esq.  (Director  ot   the  Metropolitan 
and  Piovincial  Bank),  5  Westboutuo  street,  Hyde 
Park,  W. 
Jamts  W,  Dixon,  Esq.,  Chase  house,   Clapham  com- 
mon. 
Captain  Charles  Miller  Layton  (Director  of  the  Neath 
and  Brecon  Railway),  Glasbury  house,  near    Here- 
ford, and  Army  and  Navy  Club,  Pall  Mall.  S.W. 
Stefanos  Yenoa,  F.R.S-1^,  F.S.A.    (Consul-General   for 
Greece),   9  Fcnchurch  street,  E,C.,  and  Petersham 
lodge,  Ri'-hmond. 

(With  power  to  add  to  their  number.) 
Bankj-irs, 
Metropolitan  and  Provincial  Bank   (Limited),  75  Corn- 
lull,  E.G.,  and  86  Oxford  street,  W. 
Hampshire  Baukuig  Company,  Brighton. 

Brokers 

Slessrs  Allen  and  Benwell,  7  Warnford  court,  Throg- 

morton  street,  E.C. 

Solicitors. 

Messrs  Howarl  and  Co.,  66  Paternoster  row,  E.C. 

Architect  and  Surveyor. 

J.  H,  Rowley,  Esq.,  35  Poultry,  E.C. 

AUDiT0E3. 

Richard  Buller,  Esq.,  63  Queen  street,  Cheappide,  E.C. 
George  Whifiin,  Esq.,  17  Gracechurch  street,  E.C. 
Seceetabv  (pro  tem.)— George  Leman,  Esq. 
Temporary  Offices— 32  Queen  street,  Cbeapsido,  RC. 

ABRIDGED  PROSPECTUS. 

The  objects  of  this  Company  are  to  provide  a  superi  r 
style  ot  accommodation  for  visitors  at  a  moderate  rate 
of  expendiiure,  and  with  this  view  to  combine  under 
one  system  of  management  various  hoarding  houses 
and  private  hotels,  principally  at  watiring  places  on  the 
coast,  as  well  as  at  other  suitable  locabtie.s  where  the 
connections  and  co-opt  ration  of  one  estublisliment  will 
tend  to  the  advantage  of  the  otin-rs. 

The  Directors  feel  e\cry  confideiice  th.at  a  properly 
regulated  scale  of  charges  will  give  Siitisfaction  to 
visi'ors,  and  at  the  J^amc  time  ylfe  d  a  highly  remuner- 
ative rate  of  proilt  to  the  shareholders, estunated  at  from 
20  to  25  per  cent. 

The  business  of  the  Com;'any  will  be  forthwith  com- 
menced at  Brighton  and  Sydentiam.  where  arrdngemeiits 
have  been  concluded  for  tiie  imnitdiate  possession  of  the 
following  extensive  and  valuable  properties,  including 
the  leases,  good-will,  furniture,  fixtures.  &c.,  viz. : — 
Belvid ere  Mansion,  Brighton;  Victoria  Hous",  Brigh- 
ton ;  and  the  Longton  Hotel,  Sydenham.  The  above 
premises  have  all  been  surveyed  and  valued  by  tlie 
Company's  architect,  and  his  report,  to-iether  with  the 
agreement  for  sale  and  the  ariicles  of  itsaocldtion,  may 
be  inspected  at  the  offices  of  the  soli  itors. 

Applications  ft)r  shares  are  to  be  forwarded  in  the 
u^ual  form  thn.u^h  the  banker-,  brokirs,  solicitor.-, 
arcliilcct,  or  secretary  of  the  Company.        |  ,i,aMfl 


QIX    PER   CENT.    SECURED    ON 

U        FREEHOLD  FROPERTY  In  LONDON. 

The  Directors  of  the  INNS  of  COURT  HOTEL 
COMPANY  (Limited)  are  ISSUING  the  remainder  of 
the  Companys  SIX  PEll  CENT.  MOUTGAOE 
DEBENTUKES. 

These  Bonda  secured  as  a  first  charge  on  the  entire 
Hotel  property  (estimated  as  worth  not  under  £120,000;, 
arc  issued  for  three,  live,  or  seven  years,  with  coupons 
attached  for  payment  of  interest  half-yearly,  and  inves- 
tors have  tho  option  of  paying  in  full,  or  by  three 
instalments. 

The  Company  cannot  borrow  more  than  £80,000. 

H.  T.  L.  BEWLEY,  .Secretary. 

Offices  of  the  Company,  6.1  Lincoln's  inn  fields, 
July,  1865. 


COCIETE  AGRICOLE   ET  INDUS- 

U  TRIELLE  D'EGYPTE.— The  London  Committee 
hereby  give  notice  that  a  Second  Call  of  Four  Pounds 
per  Share  on  the  Shares  of  this  Society  was  made  by 
the  Council  of  Administration,  at  their  Meeting  held  at 
Alexandria,  on  the  25th  of  September,  18'Jo. 

This  Call  is  to  be  paid  by  the  European  Shareholders 
at  the  Banking-house  of  Messrs  Glyn,  Mills,  Curries, 
and  Co.,  No.  67  Lombard  sireet,  London,  as  follows  : — 
£2  per  Share  on  the  30th  day  of  November,  1865,  and 
£2  per  Share  on  tho  30th  day  of  January,  1866 

The  Council  have  found  it  necessary  to  make  this  Call 
in  order  to  assist  them  in  carrj-ing  out  tl-e  important 
and  expensive  contracts  that  have  been  conceded  to  the 
Society  by  His  Highness  the  Viceroy,  the  Egyptian  Go- 
vernment, and  numerous  private  individuals.  Among 
such  Contracts  are  works  for, — 

The  Viceroy's  Palace  at  Abbasieh. 

The  Port.  Quays,  Jet'ies,  an*i  Lighters  at  Alexandria. 

The  Mahraoudieh  Coaling  Wharf. 

The  Citadel  of  Cairo. 

The  Enclosure  of  the  Esbekleh  Public  Gardens. 

The  Cairo  Improvements. 

The  Azizi(?  Company. 

The  Railway  Sution  at  Alexandria,  &e. 

N.B.     The  holders  of  Provisional  Scrip  can  exchange  It 
for  Share  Certificates  at  the  office  of  the  Society  as  under, 
on  and  after  the  20th  of  November,  186.5.— By  order, 
W.  H.   MAITLAND, 
Secretary  to  the  London  Committee. 

No.  5  East  India  avenue,  E.C,  October  28,  1865. 


AMBERT    BROTHERS, 

i  WALSALU 

Mandfactdrebs  op  Gas  Tubes  and  Fittikgs. 
LAP  WELDED  BOILER  TUBES. 


\/  IDONIA.— BRUCE'S    BEST 

T  OLD  VIDONIA,  an  excellent  White  Wine,  SOs 
per  dozen,  bottles  included.  Other  Wines  as  per  price 
list  WILLIAM  S.  LAWTON, 

35  Trinity  square.  Tower  hill,  RC. 


\[UNN'S    MARSALA  OR  BRONTE 

1\  WINE,  25s  per  dozen,  £7  4s  per  six  dozen,  £12 158 
per  quarter-cask.  Rail  paid  to  any  station  in  England. 
This  wine  will  be  found  of  superior  quality,  is  soft  and 
old,  and,  though  full  flavoured,  entirely  free  from  heat 
or  the  slightest  approach  to  acidity  —THOMAS  NUNN 
and  SONS,  Wine,  Spirit,  and  Liqueur  Merchants,  31 
Lamb's  Conduit  street,  W.C.  I'ric«  lists  on  application 
Established  1801 


FINAHAN'S     LL     WHISKY 

IL  V.  COGNAC  BRANDY.— This  celebrated  old  Irish 
Whisky  rivals  the  finest  French  Brandy.  It  !t  pure, 
mild,  mellow,  delicious,  and  very  wholesome.  Sold  in 
bottles,  3s  8d,  at  tho  retail  houses  in  London;  by  the 
agents  In  the  principal  towns  in  England ;  or  wholesale 
at  8  Great  Windmill  street,  W.  Obterve  the  real  seal 
pink  lable,  and  cork  branded  "  KiaEhen's  LL  Whiskey 


DASS'S  EAST  INDIA  PALE  ALE. 

XJ  The  October,  1865,  Brewings  are  arriving  in  casks 
of  18  gallons.  Last  season's  Ale  in  bottles  is  in  fine 
condition. 

BERRY,  BROS.  &  CO., 
3  St.  Jarr.es's  sireet,  Loudoii,  S.W. 


ALLSOPP'S    PALE     OJ!     BITTER 

ii.  ALE.— Messrs  SAMUEL  ALLSUPP  and  SONS 
beg  to  inform  the  Trsde,  thai  they  are  now  registering 
orders  for  the  March  Brewings  of  their  Pale  Ale  in 
Caslis  of  18  Gallons  and  upwards,  at  the  Brewery 
Burton-on-Trent ;  and  at  the  undermentioned  Branch 
Establishments. — 

LONDON At  61  King  William  It,  E,C. 

BRIGHTON   At  6  Marine  Parade. 

LIVERPOOL At  Cools  street. 

MANCHESTLK At  Uuoie  pl.if:e. 

LEEi^S At  Commercial  bulldinga,. 

BIRMINGHAM At  Uppt/  Temple  street. 

DERBY   At  the  London  road. 

LEICESTER At  Hi  Granbj  street. 

WOLVERHAMPTON...    At  E.tchange  street. 

SHEFFIELD At  Exchange  buildipgi. 

NOTTINGHAM At  Maypole  yard. 

CHESTERFIELD At  the  Low  Pave^nent. 

STOKE-UPON-TRENT.    At  Wharf  etreet. 

DUDLEY At  Burnt  Tree. 

WORCESTER   At  the  Cross. 

BATH  At  5  Edgar  ouildinrt. 

SOUTH  WALES  At  King  street,  Briltoi; 

DUBLIN  At  Crampton  quay. 

CORK    At  Cook  street. 

EDINBURGH J  ^t  47  North  bridge. 

/At  11  Union  street  lane. 

GLASGOW At  St  Vincwil  street. 

PARIS   At  279  Uie  St  Honors 

Messrs  ALLSOPP  and  SONS  take  tho  opportunity  ol 
announcing  to  private  families  that  their  Ales,  so  strongly 
recommended  by  the  meiical  profession,  may  be  pro- 
cured iu  Casks  and  liotties,  ana  on  Draught,  genuine, 
from  all  the  most  rcspectaljie  wine  and  lieer  merchante 
anJ  licensed  victuallers,  on  "  ALLSOPP'S  PALE 
ALE  "  being  especially  asked  for. 
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THE  CITY   OFFICES   COMPANY, 

X  Limited. 

Subscribed  Capitnl,  X  1,000,000. 

Paid-up  Capital,  £-2m,000. 
Mortgage  Debeiuures,  £iO0,OQO. 
Dire(;tok3. 
H.  F.  L.  Astley,  Esq.  (Messrs  Aatley  and  Co.) 
Thomas  Dalcin,  Esq.,  Alderman. 
Charles  Ellis,  Esq.  (Lloyd's.) 
James  Levick,  Esq.,  King's  Arms  yard. 
Edward  Masterman,  Esq.,  Nicholas  laae. 
Edward  Warner.  Esq.,  M.  i'. 
The  Right  Hon.  James  Stuart  Wortley. 
Baitkkrs. 
The  Agra  and  Mastermau's  liank(Limite'l),NIcholas  lane. 
Skcretart — O.  W.  Benwell,  Esq. 
This  Company  is  now  issuinfi:  a  limited  number  of 
Debenture  Bond'*  for  three,  five,  and  seven  years,  bear- 
ing interest  at  o  per  cent,   per  annum,  payable  half- 
yearly,  in  sums  of  £40,  £200.  £tOO,  and  £800  each. 

The  funds  of  the  Company  have  been  advantageously 
invested  in  lirst-cla-'s  freehold  and  long  leaiehoid  pro- 
perty in  the  City  of  Ijondon,  which,  with  the  unpaid 
capital  of  £800.000,  afford  the  most  ample  security  for 
all  the  debtntnr^-s  proposed  to  be  issued. 

Further  particulars  and  forms  of  applicatif»n  may  be 
had  at  the  temporary  oftices  of  the  Company,  70  Corn- 
hill,  E.C. 

N.B. — These  debentures  will  be  reeeived  from  share- 
holders in  payment  of  any  future  call. 

fm     FREEHOLD     LAND     AND 

1        BRICK-MAKING  COMPANY  (Limited). 

Incorporated  under  the  Companies  Act,  1863,  whereby 
the  liaMlity  of  each  shareholder  is  strictly  limited  to 
the  amonnt  of  his  subscription. 
Cipltal  £20,000,  divided  into  5,000  shares  of  £5  each. 

Deposit  £1  per  share  upon  application,  and  £1  per  share 
on  allotment.  Calls  not  to  exceed  £1  per  share,  and 
at  intervals  of  not  less  than  three  mouths.  It  is  not 
proposed  to  call  up  more  than  £2  per  share. 

A  guaranteed  dividend  of  not  loss  than  15  per  cent  for 
the  first  five  years,  and  all  profits  above  20  per  cent., 
will  be  carried  to  the  Freehold  Land  "Purchase 
Account" 

DlRKCTOR-S. 

Colonel  Ouselcv,  Junior  United  Service  Club,  and  Glou- 
cester place,  Hyde  Park. 
J.  E.  Panter,  E.sq.,  Lee  Park,  Blackheath. 
J.    Broderick    Hartwell,    E:?q ,     1    Brunswick    place, 

Regent's  Park  (Director  of  tha  London  and  Paris 

Hotel  Company). 
Joseph  H.  Tilston,   Esq,   Che)istow  place,  Bayswater, 

W.  (Director  of  the  City  Assurance  Company.) 
Edward  Charles  Lea,  Esq.   (Moss,  Lea,  and  Co.,  Mer- 
chants), 16  Water  lane,  B.C. 
Bankers. 
London — Metropolitan  and  Provincial  Bank  (Limited), 

76  Cor.ihill. 
Arundtl — Messrs  Henty  and  Co. 
Solicitor. 

Frederick  "VV.  Suell,  Esq.,  1  George  street,  Mansion 

House. 

Surveyor. 

Henry  Sass,  Esq.,  198  Bishopgate  street  without,  E.C. 

Auditors. 
Sydney  G.  Smith.  Esq.,  (Public  Accountant,)   Colemin 

str-^et,  K.C. ;  and  one  to  be  selected  by  and  from  the 

body  of  shareholders. 

Sbcretary. — Charles  Snewin.  Esq. 

Offices— 160  Gresham  house,  Old  Broad  street,  London, 

E.C. 

PROSPECTUS. 

This  Company  has  been  formed  fvjr  the  purpose  of 
purchasing  a  freehold  estate  in  the  neighbourheod  of 
Arundel,  ill  ihe  countyofSus.sox,  on  whichhas  been  dis- 
coverel  a  valuable  depnait  of  fine  "  Pla-tic  Clay  "  well 
adapted  for  the  "Manufacture  of  Bricks  &c.,  '  not  only  on 
account  of  the  8U,^frior  quality  of  the  material  itself,  and 
the  reiuly  means  of  obtaining  lime  and  Sdud  in  the  im- 
mediate neigiibourhaod,  but  also  on  account  of  the  very 
great  advatitajje  which  the  )^ite  offer'*  for  the  carriage  of 
the  man u fact urfd  eoo  is  either  by  water  or  railway. 

It  ii  a  wcU-iiscertained  fact  that  bricks  as  an  article 
of  commerce  are  so  much  in  demnnd,  that  no  thought 
of  being  able  to  glut  the  market  can  be  reasonably 
entertained;  and  consequently  an  article  bearing  quali- 
ties of  an  extraordinary  description  with  respect  to 
li^'htncss,  strength,  and  cticapnues,  will  take  an  un- 
rivalled position. 

In  this  uuderta'-ing  there  is  no  hidden  element  to 
deal  with,  there  is  bttle  of  the  specuUtive  character  in 
the  works,  which  lie  at  the  surface,  and  the  caic  ilatious, 
which  are  phiin  and  simple^  must  foreshow  the  result  of 
the  Company's  op^ratians. 

The  Company  will  commence  operations  forthwith. 
The  series  of  dividends  of  15  per  cent,  will  b"  payable 
the  1st  April.  1866,  the  1st  July,  ihe  Ist  October,  th:  Ist 
January,  1867,  and  afterwards  iu  quarterly  succession 
each  yertr,  on  the  suue  day  of  the  month. 

Agricultural  and  many  other  industrial  pursuits, 
shipping,  Ac.,  only  itdrait  of  credit  being  taken  annually, 
hab-yearly,  quart-rly,  or  monthly;  but  in  this  invest- 
ment the  booKB  will  be  kept  and  the  accounts  posted,  so 
that  the  stock  and  profit  will  appear  daily,  preventing 
irregularities,  and  producing  complete  information  for 
the  shareholders. 

At  the  present  time  the  demand  for  best  White  Bricks 
is  en  rmous,  and  there  is  the  greatest  difliculty  in 
obtaining  them  in  the  London  market,  th 3  itico  being 
so  high,  rangiitg  from  6d8  to  68s  per  thousand.  The 
trade  is  confined  to  a  fesv  firm*  who  possess  the  neces- 
sary quality  of  clay  for  their  production.  It  is  certa  n 
that  for  many  years  to  come  the  demand  will  steaddy 
and  rapidly  incirase. 

This  undertaking  is  absolutely  free  from  anything  of 
a  speculative  nature.  The  trade  is  done  prhicipally  for 
cash.  The  cost  of  manufactuie  and  the  sellinij  prices 
taken  are  upon  a  moderate  and  fixed  basis,  and  cannot 
raiy  except  in  a  slight  degree;  thus  the  profits  are 
ascertained  with  unusual  exactitude. 

One-half  the  required  capital  has  been  subscribed 
by  th9  Directors  and  their  friends,  and  the  Directors 
will  allot  the  remaining  shares  in  the  order  in  which  ap- 
plications are  received.  If  no  allotment  is  made,  the 
d«po»ii8  will  bo  retiu-ned  in  full. 

Particulars,  with  prospectuses  and  forms  of  appioa- 
ttol^  may  be  obtamed  at  the  Company's  omces,  also 
from  tlic  banK«rs  and  so  icitor. 


T  EEDS      WOOLLEN       EXTRACT 

Li      AND  SPINNING  COMPANY  (Limited). 
Incorporated  under  "The  Companies  Aci,  iHtJ?." 
Capital  £1.W,000,  in  10,000  nhares  of  £15  each. 
First  issue,  5,000  shares. 
£1  per  share  to  be  piid  on  appliciti m,  and  £2  on  allot- 
ment.   Future  calls  not  to  exceed  £'i  per  share,  nor 
to  be  ma  )e  at  intervals  of  less  than  three  months. 
The  business  being  now  In  active  operation,  and  pro- 
ducing large  profl's,   the   Directors  fully  anticipate 
declaring;  a  dividend  early  in  the  ensuing  year. 
Directors. 
Col.  Stuart  Wortley,  Roslya  house,  and   Carlton  club, 

Chairman. 
John  Holmes,  Esq.,  banker,  Leeds, 
John  Norris,  Esq.,  irja  merchant,  Pancras  lane,   and 

Hensham,  Surrey. 
Augustus  Wehner,  Esq.,  Hanoverian  Consul,   6  Lime 

street,  London. 
John  Wade,  F-sq.,  wool  raprchint,  Albion  street,  Leeds. 
D.  W.  W>ufteld,  Esq.,  Park  place  v.llas,  W. 

Bankkr.s. 
London — The  City  Bank,  Threadneedle  street,  and  its 

West-end  branch.  Old  Bond  street. 
Le=ds— Messrs  Cousins,  Allen,  and  Co  ;    the  Midland 
Banking  Company,  at  its  various  branches. 
Solicitors. 
Messrs  Atchison  and  Hathaway,  12  Bedford  row,  W.C. 

Brokkr.s. 
London— Messrs    Field,    Son,    and    Wood,     Warnford 

court,  Throfimorton  street,  E.C. 
Leeds — M.  B.  Beverley,  Esq. 
Huddersfield — Messrs  Lancashire  and  Co. 
Manchester — Messrs  Margerison  and  Heap. 

Auditors. 

Messrs  Price,    llolyland,  and    Waterhouse,    Gresham 

street,  E.C. 

Secrktart— Betijamin  Ilir^t,  Esq. 

Temporary  Offices— N^o.   21  Gres'iam  street,   London  ; 

6  Victoria  chambers,  Leeds. 

PROSPECTUS. 

This  Company  is  formed  for  the  purpose  of  pur- 
chasing the  freehold  premises,  nlant,  machinery  patents, 
and  goodwill  of  the  business  now  in  active  operation  at 
Low  Hall  Mills,  HolbL^ck,  Leeds,  for  extracting  the 
fibres  of  wiol  fro'n  fabrics  or  materials  comoosed  of 
wool  comb  ned  with  cotton  or  other  vegetable  sub- 
stances, aLid  for  spinning  purposes. 

The  principle  of  limited  liability  and  the  advantages 
of  a  joint  stock  company  are  especially  adapted  to  the 
acquisition  of  industriil  enterprises,  such  as  that  pr^i- 
posed  to  be  worked  by  this  Company,  whe  e  ass  )ciated 
capital  is  ail  that  is  necessary  lo  in^-rease  largely  the 
ex'stin.'  profits,  it  btfing  an  admitt'^d  f  ict  that  the  de- 
mand for  the  staple  manufactured  under  the  patent, 
viz.,  wiiol,  is  considerably  in  excess  of  t  le  supply,  and 
consequently  the  late  proprietor  seeks,  by  the  formation 
of  the  pr-^sent  Company,  to  consider ibly  extend  the 
works  and  the  production  of  wool,  for  which  tocre  is 
always  a  ready  sale. 

The  patent  will  be  the  absolute  poperty  of  the  Com- 
pauy. 

The  advantages  of  the  patenteil  process  over  the  me- 
thods hitherto  known  and  wjrk"*!  are  such  tiiat  the 
quality  wf  tlie  wool  extracted  can  be  at  all  times  de- 
pended upon,  ;ind  a  Urge  and  lucrative  busin^  ss  secured. 

The  books  of  the  pre^^ent  proprietor  and  p  tentee,  for 
the  last  twelve  months  have  been  examined  by  Messrs 
Price,  Holyland,  ani  Waterhouse,  pu  lie  accountants, 
and  from  that  report  the  directors  feel  assure*  that, 
with  an  increise  of  capital,  very  large  divldeudi  may 
safely  be  calcula'ed  upon. 

Calculations  have  been  made  from  roiia^>le  data, 
showing  that  upon  a  capital  of  £J0,0i>0,  net  profits  of 
upwddsof  £15,000  per  aimum  may  he  securei,  and 
that  a  first  dividend  can  be  declared  early  in  the  en- 
suing year. 

Tha  premiacs,  which  are  freehMd.  are  most  eligible, 
and  admirably  adapted  for  the  purposes  of  this  Co.n- 
pany. 

Tliey  consist  of  a  mil',  upwards  of  200  feet  in  lengih, 
witli  dry  hou  e,  warehouse,  p  icknig  shop,  joiner's  shop, 
stabling,  coach-house,  store  rooms,  &c.  Tnere  are  aUo 
seven  cottages,  outbuildings,  &c. 

The  i)lant  consists  of  a  very  powerful  fiO-borse  steam 
engnif,  fitte  i  with  improved  boilers,  also  large  iron 
cisterns,  weighing  machine  and  weigh  house,  hydraulic 
packinar  press,  lar^e  shaftUiga,  drums,  &c ,  and  all 
ri.quisite  fltlin;:s. 

There  is  an  unlimited  water  supply,  available  at  all 
seasons  of  the  yiai\  which  is  an  important  desideratum. 

Such  confidence  has  the  t'resent  proprietor  in  the  pro- 
fitable results  of  this  undertaking,  that  he  is  willing  to 
continue  the  management  of  the  works,  making  his  re- 
muneration chiefly  dependent  upon  the  successful  opera- 
tions of  the  Conipany,  by  receiving  a  commission  only 
when  the  shareUolders  have  been  paid  a  miidmum  divi- 
dend of  £15  per  cent,  upon  the  paid-up  ^hare  capit:il. 
He  also  agrees  lo  allow  a  portion  of  the  purchase- 
monpy  to  remain  upon  mortgage,  at  5  par  cent,  per 
ant  um,  and  to  take  a  considerable  sum  in  shares  of  the 
Comj^nny. 

Applications  for  shares  to  be  made  in  the  nnnexed 
form.  In  the  cv.nt  of  no  allotment  of  shares  being 
made,  the  d>  posit  will  be  returned  in  full. 

Tne  contract  may  be  s  on,  and  pr  snectu^es  and 
forms  ol  applic>ttionfor  shares  o'jtainodof  the  Secret-iry, 
at  the  oftices  of  the  i;ompany,  and  also  of  the  bankers, 
brokers,  and  solicitors. 


Form  of  Applicatios  for  Sharks 

No. . 

To  the  Directors  of  the  Leeds   Woollen  Extract  and 

Sp  nning  Company  (Limited). 
Gentlemen, — Having  paid  to  your  bankers  the 

sum  of  £  ,  beit.g  h  deposit  of  £1  per   hare  on 

share*  in  I  he  above  ('ompany,  1  h- roiiy  request  that  you 
wiballotmc  that  nudiber,  and  I  ngrte  to  accept  such 
share',  orany  less  Lumber  you  niay  aliiit  to  me;  and  I 
ageetnpay  the  sum  of  £2  per  share  on  allotment,  and 
tobeoomsa  m-  iber  of  th  ■  Company. 

I J  Mial  signature    

Name  m  full 

Kesidence 

t'rofession 

Date   


THE    EAST    DEL    REY    MINING 

X  COMPANY  (Limited). 

Notice  Is  hereby  given,  that  the  Fourth  Annual 
General  Meeting  of  the  Shareholders  will  be  held  at  the 
London  Tavern,  Bishopsgate  street  within,  on  Tuesday, 
14th  November,  at  Two  o'clock,  when  the  Directors 
and  Superintendent's  Reports,  and  also  the  Accoants 
and  Balance  Sheet  made  up  to  the  30th  June  last,  will 
be  presented ;  and  for  general  purposes,  «s  authorised 
by  the  deed  of  settlement. 

GEO.  H.  8TANIF0UTH,  Secretary. 

2nd  Nov..  imr,. 


UARPEii    TWELVETKEES' 

11  (Limited.) 
Imperial  Works,  Bromley-by-Bow,  London.  Capitm] 
£200,000  in  20,000  of  £10  each.  First  Issue  of  10,000 
shares.  Deposit  on  appUcation,  £1  per  share.  Bankers, 
— Union  bank  of  London,  Princes  street  Bona  fide 
investors  should  make  early  application  for  shares  to 
the  Se  retary,  at  the  work?.  Guaranteed  minimum 
dividend  10  percent,  per  annum  for  five  years — By 
order,  TH03.  WILSHEKE,  Secretary. 
November  14,  18fi5. 

THE     IMPORT     AND      ETPORT 

1     FKESH  PKOVISION  COMPANY  (Limited), 
Incorporated  uu'ier  the    Oompaniea  Act.    lt*62. 
Capital  £100,'  00,  in  10,000  shares  of  £10  each. 
3,000  shares  are  reserved  for  Australia,  the  placing  of 
whirh  has  been  undertaken  by  a  gentleman  of  posi- 
tion in  Sydney. 
lOs  per  share  payable  on  application,  and  lOs  on  allot- 
ment.   Calls  not  to  excaed  £2,  at  no  less  intervals 
than  three  months. 

Directors. 
In  England. 
Sir  Arthur  William  Buller,  ALP.,  20  Queen's  gate  ter- 
race, South  Kensington.  W. 
Matthew  Heary  Marsh,    Esq.,    M.P.,  Wcstbury  park, 

Wiltshire,  and  Queensland. 
Frederick  Jennings,  Esq.,  70  Cannon  etreet  west  (late 

Member  of  the  Bengal  Ijegislative  Council). 
John  Randnn  Worcester,   Esq.   (Messri  Wilson,  Wor- 
cc-st-r,     and  Co.,   70  Cannon  8treL:t  west),  Ravels- 
bourne  park,  Lewisham. 
Graham  E,' H.  Manners  Sutton,  Esq.,  NutfioM,  Surrey. 
William  T.  S.  Oake^,  Esq.  (Messrs  Oak3«,  Brothers,  and 
Co.,  26  Nicholas  lane,  London),  Kutland  lodge,  Ken- 
sington. 
Alexander  Calder,  Esq.,  Director  of  the  Marine  Invest- 
ment Company  (Limited),  Charlwood  road.  Putney. 
F.  R.  de  la  Trehonnais,  Esq.,  Bickley  park.  Kent. 
Richard  Jones,  Esq.  (Messrs  Jones    and  Irishman),  29 

Botolph  lane,  Managing  Director. 
George  C.  Steet,  Esq ,  M.R.C.S.,  21  Myddelton  square, 
E.C. 

In  Australia. 
F.  J.  0.  Wildash,  Esq..  of  Sydney. 
The  Hon.  G.  Ellis,  of  Queensland. 

(With  power  to  add.) 
Bankers. 
The  Agra  and  Masterman's  Bank  (Limited),   Nicholas 
lane,  E.C. 
Solicitors. 
Messrs  Kimber  and  Ellis,  Gresham  house  and  Lan- 
caster place. 
Brokers. 
Mfssrs  Barry  nnd  Co.,  7  Birchin  lane. 
Skcretart— Frederick  Bryant,  Esq. 
Temporary  Otfices— 6  Martin's  lane,  Cannon  street  E.C. 

ABRIDGED  PROSPECTUS. 

The  formation  of  this  Company  has  arisen  from  the 
combined  efforts  of  some  gentlemen  who  last  year 
formed  themselves  into  a  private  associatio  i,  with  the 
view  of  fiat-iing  out  the  best  method  of  preserviig  meats 
BO  as  to  supply  our  home  markets  with  provisions  ex- 
ported from  tnose  countrias  where  they  are  pronnced  in 
excess  of  the  local  deman'i.  The  result  of  their  efforts 
has  led  t )  the  adoption  of  the  process  patented  by  Mr 
Richard  Jones,  by  which  animal  foud  (beef,  mutton, 
poultry,  &.C.)  may  be  preserved  in  a  fresh  law  state  for 
an  indefitdte  period  of  time,  and  under  all  circumstances 
of  climate  and  temperature. 

Those  gentlemen  have  consented  to  make  over  to  this 
Company,  for  the  sum  of  £32,00!),  the  whole  of  their 
interest,  which  consists  of  all  the  home  and  foreign 
patents  which  they  have  secured  at  a  great  expense 
(with  the  exception  of  the  one  for  America,  which  the 
patentee  has  reserved),  together  with  the  valuahle  free- 
hoM  land,  consisting  of  above  16  acres,  and  the  new 
factor}-  and  apparatus  recently  erected  thereon,  situate 
near  Raluhim,  in  Essex,  on  the  TUbtiry  and  Southend 
Railway. 

The  former  proprietors  have  agreed  to  invest  £20,000 
in  the  shares  of  this  Company ;  and  as  3,000  shares  are 
already  reserved  for  Australia,  it  will  appear  that  half 
the  capital  has  already  been  placed. 

A  gentleman,  now  on  h'S  passage  to  Australia,  has 
been  vested  with  authority  to  form  a  board  it  that 
colony  to  act  In  concert  with  the  home  Directory,  and 
an  arrangement  has  been  made  for  supplying  the  Euro- 
pean market  with  beef  and  mutton  at  prices  wnich  will 
enable  the  poorest  cla<ses  nf  the  population  to  become 
consumer.',  and  from  the  well-known  fact  that  ca'tle  of 
the  finest  qua.ity  can  there  be  obtauied  at  almost 
nominal  prices,  there  is  reason  lo  believe  Ihe  profit  will 
be  highly  remunerative  to  the  shareholders. 

The  factory  may  be  insp^-cted  by  a  special  order  from 
Mr  K.  Jone-,  No.  29  Botolph  Line.  Samples  of  the 
meat  may  be  seen  at  the  Comnany's  temporary  office;, 
6  filartin's  lane,  where  the  su-iicles  of  association  can  be 
read  and  prospectuses  obtained,  as  well  as  at  the 
brokers  of  the  Company,  Messrs  Barry  and  Co..  7  Bir- 
chin lane;  at  the  Agra  and  Masterman's  Bank,  Nicholas 
lane,  and  at  the  solicit  ^rs. 

AMplications  for  shares  must  bo  accompanied  by  the 
payment  of  a  deposit  of  lOs  per  share,  which  will  he 
received  by  the  Agra  and  Masterman's  Bank,  34 
Nicholas  lane,  Lomoard  street.  In  the  event  of  no 
allotmi^'nt  being  made,  the  deposit  will  be  returned  in 
fall:  should  a  less  number  of  shares  be  allotted  than 
are  applied  for,  the  deposit  will,  so  fir  as  required,  be 
appropriated  towards  the  pavment  due  upon  allotment. 

Hotolfh  lane,  October  4,  186y. 

The  Company's  works  are  now  in  operation,  with 
shipping  oners  in  the  course  of  execution,  and  the 
Compaiiy  are  prepared  to  supply  any  quantity  of  pro- 
Rer\'tjd  meat  and  poultry  that  may  be  required.  , 


Nov.  4,  1865.] 
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LAND     CREDIT 


AND 


AGRICULTURAL      CREDIT. 

BY    A.    LANGRAND-DUMONCE  AU. 


SUMMARY. 

Intkoduction. 

Chapter  I. —  §  1.  Definition  of  Land  Credit.  Slowness  of  its  growth.  The  two  rival  systems — the  Loan  with  reimbursement  of  the  capital  by  a 
Single  Payment ;  the  Loan  with  reimbursement  of  the  capital  by  Yearly  Payments.  Inoonvenienees  of  the  first  of  these  systems  ;  advan- 
tages of  the  second. 

§  2.  Mortgage  Loans,  repayable  by  yearly  instalments.  Land  Bonds,  representing  these  mortgage  loans.  Banks  of  Land  Credit.  Their  system 
of  operations.  Examples.  Advantages  which  these  establishments  present  to  Landowners  who  wish  to  borrow,  and  to  Capitalists  who 
wish  to  lend. 
Land  Institutions  which  have  been  originated  by  me :  the  International  Character  which  distinguishes  them.  Austria  the  starting  point  of 
my  operations.  The  Vindoboncu,  Banque  de  Credit  Fonder  et  Industriel,  Soci^tg  de  Credit  Foncier  International,  Banque  Hypothicaire 
Niertandaise,  Banque  Hypotli^caire  Saxonne.  Special  object  of  each  of  these  establishments.  How  they  work  together  towards  a 
common  end. 

Chapter  II. — Definition  of  Agricultural  Credit.  Institutions  of  Agricultural  Credit  which  I  propose  to  establish, — the  International  Bank  and 
Local  Bank  of  Agricultural  Credit.  Local  operations  indispensable,  in  order  to  come  into  efficacious  relations  with  the  rural  population. 
Examples  of  operations.     Relations  between  the  Local  Banks  of  Agricultural  Credit  and  the  Land  Credit  Banks. 

CONCLCSION. 


§3. 


I  have  described  in  former  publications  the  creation  of  an 
international  bank  of  agricultural  credit  and  of  local  banks  of 
agricultural  credit,  by  the  aid  of  the  large  amount  of  capital 
placed  at  my  disposal  by  the  various  land  companies  recently 
established. 

It  may  be  useful,  I  think,  to  develop  my  ideas  on  this  matter, 
still  new  to  the  general  public,  and  to  show  the  exact  relation 
and  close  union  which  my  existing  institutions  of  land  credit 
bear  to  those  which  I  am  about  to  establish.  This  seems  to  me 
the  best  means  of  bringing  into  view  the  special  character  of 
institutions  which,  pursuing  the  same  object,  may  appear  bur- 
densome superfluities  to  those  who  lose  sight  of  my  plan  as  a 
whole. 

Such  is  the  object  of  the  present  publication,  which  may  be 
regarded  as  a  programme  for  the  future,  and  as  an  explanatory 
record  of  what  has  been  already  accomplished.  It  is  good  from 
time  to  time  to  glance  back  upon  the  distances  traversed,  for 
thereby  one  better  understands  the  road  yet  to  be  passed  over, 
and  the  goal  which  is  sought  to  be  reached.  In  other  words,  I 
propose  to  show  what  I  have  already  accomplished,  and  what 
still  remains  for  me  to  do  in  order  to  complete  the  work  which  it 
is  ray  great  aim  to  achieve. 

There  are  three  kinds  of  industry — the  commercial,  the  manu- 
facturing, and  the  agricultural.  Credit,  therefore,  may  take 
three  different  directions — towards  commerce,  towards  manu- 
tactures,  and  towards  agriculture. 

My  institutions  have  for  their  exclusive  object  to  favour  the 
development  of  credit  as  applied  to  the  soil  and  its  productions. 
This  comprises  land  credit  and  agricultural  credit.  The  institu- 
tions which  I  have  already  established  relate  to  land  credit ; 
those  which  I  am  about  to  establish  will  concern  themselves 
specially  with  agricultural  credit. 

What  is  meant  by  land  credit  ?  What  is  meant  by  agricul- 
tural credit  P  What  is  the  line  of  demarcation  which  separates 
the  one  from  the  other  ? 

These  questions  I  shall  answer  in  the  two  following  chapters. 


CHAPTER  FIRST. 
Larul  Credit,  and  the  Institutions  connected  therewith  which  I  have 
originated. 
§  I. 
Land  Credit — What  is  it  f 
Land  credit*  is  the  credit  given  to  persons  who  have  immove 
able  property  to  offer  in  security.    The  mortgage  system  ensures 
to  the  lender  repayment  of  his  loan,  inasmuch  as,  it'  the  borrower 
does  not  fulfil  his  obligations,  the  law  gives  the  lender  the  power 
to  put  the  property  up  to  sale.     Land  credit,  therefore,  differs 
essentially  from  commercial  or  industrial  credit ;  for,  while  the 
latter  is  seldom  or  never  based  upon  any  material  security,  and 
is  given  merely  on  the  personal  character  of  the  boiTOwer,  the 
former  rests  on  the  best  of  all  securities,  namely,  that  of  immove- 
able property.     Land  credit  deals  only   with  landed  property. 
It  therefore  presents  to  capitalists  who  wish  to  lend,  a  security 
much  more  solid  than  that  which  is  offered  by  commercial  and 
industrial  credit. 

Such  is  land  credit,  its  essence,  and  its  character. 
It  is  curious  to  observe  that  the  institutions  connected  with 
commercial  and  industrial  credit,  although  dealing  with  less  solid 

*  Crddic  fancier,  which  in  this  pamphlet  is  generally  translated  "land 
credit,"  means  credit  applied  to  all  kinds  of  immoveable  property,  in- 
cluding not  merely  the  land,  but  also  the  buildings  upon  it. — Translator. 


securities,  have  nevertheless  made  a  much  more  rapid  and 
remarkable  progress  than  the  institutions  connected  with  land 
credit.  Human  genius  seems  to  have  exhausted  itself  in  devising 
manifold  and  ingenious  means  by  which  capital  may  be  brought 
to  the  aid  of  commerce  and  industry — means  which  have  found 
their  fullest  development  in  banks,  whether  public  or  private  ; 
but  the  institutions  connected  with  land  credit  are  still  in  their 
infancy.  Their  advance  has  been  heavy  as  the  soil  itself.  This 
is  especially  true  m  regard  to  landed  property  in  France, 
Belgium,  and  Holland. 

What,  in  fact,  has  been  the  history  of  the  credit-system  as 
applied  to  property  in  land  ? 

At  present  there  are  two  forms  of  land  credit  which  struggle 
for  the  ascendency,  and  of  which,  it  is  sad  to  say,  the  more 
logical  and  the  more  rationil  has  not  yet  won  the  victory.  One 
of  these  systems — the  old  one — is  that  of  the  ordinary  mortgage, 
with  repayment  of  the  whole  loan  at  a  fi>  ed  time  ;  the  other  is 
the  mortgage  with  repayment  by  yearly  instalments,  and  con 
nected  with  the  issue  of  land  bonds. 

Unquestionably  the  latter  system  presents  immense  advan- 
tages over  the  former,  which  is  most  burdensome  alike  to  the 
borrower  and  the  lender,  and  which  is  most  unfavourable  for  the 
development  of  public  credit. 

In  order  to  prove  this,  I  cannot  do  better  than  to  state,  in  a 
condensed  form,  the  views  on  this  matter  entertained  by  one  of 
the  most  distinguished  political  economists  of  Belgium  : — 

The  landed  proprietor  wishes  to  obtain  a  loan  upon  the  secu- 
rity of  a  mortgage,  engaging  to  pay  the  annual  interest  on  the 
loan,  and  to  pay  the  capital  at  the  end  of  a  certain  time. 
This  is  the  old  and  still  usual  form  of  land  credit :  how  does  it 
work  ? 

The  landowner  has  first  to  seek  about  for  a  capitalist  who 
knows  not  only  his  solvency,  but  also  his  character,  and  who  is 
satisfied  that  he  will  loyally  fulfil  his  engagements.  This  will  be 
all  the  more  difficult,  if  the  landowner  desires  to  obtain  the  loan 
quietly  and  without  publicity.  This  is  frequently  the  case ;  and 
in  such  cases  the  landowner  must  employ  an  agent,  an  inter- 
mediate between  himself  and  the  capitalist,  who  charges  the 
more  for  his  services  in  proportion  as  the  wants  of  the  landowner 
are  urgent. 

But  let  us  suppose  that  no  intermediate  is  employed,  and  that 
the  landowner  finds  a  capitalist  ready  to  lend  him  the  sum  which 
he  requires. 

The  lender  proceeds  to  register  the  mortgage  upon  the  pro- 
perty of  the  borrower.  Thus  the  borrower,  at  the  very  time  he 
is  most  short  of  funds,  must  commence  by  paying  fees  to  a  no- 
tary, the  cost  of  registering  and  inscribing  the  mortgage,  and 
by  and  by  also  the  costs  of  closing  the  transaction.  As  the 
average  of  such  loans  in  Belgium  is  only  for  seven  years,  and  as 
three-fourths  of  them  do  not  exceed  in  amount  400^,  these  costs 
of  them  form  a  considerable  addition  to  the  annual  interest 
paid  on  the  loan.  So  that,  taking  the  cuse  in  the  most  favour- 
able aspect  for  the  borrower,  and  without  taking  into  account 
the  secret  clauses  which  usually  aggravate  his  position,  he  has 
to  pay  a  very  high  rate  of  interest  annually  upon  the  capital 
advanced  to  him  in  this  way. 

Again,  as  the  land  can  restore  the  borrowed  capital  only  in 
the  form  of  yearly  savings  arising  from  a  surplus  production, 
and  as  the  lenders  do  not  take  repayment  of  their  capital  by  in- 
stalments, another  inconvenience  presents  itself.  What  becomes 
of  the  savings  in  the  hands  of  the  borrower,  whicli  must  accumu- 
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late  until  they  amount  to  the  whole  sum  borrowed  ?  In  moat 
cases  they  remain  sterile  and  unproductive, — always  supposing 
that  their  owner  has  moral  strength  enough  to  refrain  from  ap- 
propriating them  to  some  other  purpose  ;  for  it  is  more  easy  to 
make  money  than  to  refrain  from  touching  a  small  saving.  In 
all  countries  there  is  an  immense  amount  of  small  sarings  lying 
unproductive,  which  is  a  great  loss  to  every  nation. 

Since  the  present  mortgage  system  is  not  advantageous  to 
the  borrower,  is  it  advantageous  to  the  lender,  the  capitalist? 
I  think  not. 

The  lender  must  exercise  great  prudence  in  his  estimate  of 
the  value  of  the  property,  in  the  examination  of  the  title-deeds, 
in  seeing  that  there  are  no  previous  mortgages  upon  the  pro- 
perty, in  the  drawing  up  of  the  mortgage,  and  in  duly  register- 
ing it.  In  most  cases,  the  lender  cannot  do  all  this  for  liimself, 
and  has  to  employ  lawyers  and  others  conversant  with  such  work. 
This  is  one  source  of  expense. 

The  ordinary  mortgage  system  by  no  means  adequately  ensures 
to  the  capitalist  exactness  and  regularity  on  the  part  of  the  bor- 
rower in  the  fulfilment  of  his  obligations.  The  borrower  rarely 
pays  the  interest  on  the  day  named  in  the  agreement, — so  that 
the  capitalist  can  never  count  upon  his  money,  and  is  thereby 
hampered  in  his  engagements. 

If  the  landowner  can  pay  neither  the  interest  nor  the  capital, 
the  lender  has  to  encounter  further  and  greater  inconveniences. 
He  must  have  recourse  to  a  forced  sale.  Now  the  public,  which 
is  sometimes  unjust  in  its  pity,  generally  considers  that  the  man 
who  thus  makes  a  forced  sale  of  the  property  is  playing  an  odious 
part,  even  though  he  is  only  protecting  his  own  rights :  in  country 
districts,  especially,  the  public  always  takes  the  part  of  the  man 
whose  property  is  sold.  On  the  other  hand,  in  putting  up  the 
property  for  sale,  the  lender  enters  upon  a  long  and  costly  pro- 
cess, the  duration  of  which  cannot  easily  be  determined  ;  and 
when  at  last  he  has  realised  the  value  of  the  land,  he  finds  that 
a  large  portion  of  the  proceeds  of  the  sale  are  swallowed  up  by 
expenses  of  one  kind  or  another.  This  is  especially  true  when 
the  property  put  up  to  sale  is  of  small  value. 

In  these  circumstances,  what  becomes  of  the  lender's  security  ? 
The  security  of  the  ordinary  mortgage  system,  in  truth,  is  much 
less  than  is  generally  supposed ;  and  after  much  trouble,  and 
loss  both  of  time  and  money,  the  lender  often  finds  that  his  secu- 
rity has  slipped  through  his  fingers,  which  under  a  better  system 
ought  to  have  amply  ensured  him  repayment  of  his  capital. 

But  let  us  take  the  case  in  its  best  form.  Let  us  suppose 
that  the  landowner  pays  the  interest  regularly,  and  repays  the 
capital  at  the  term  specified  in  the  contract.  Even  in  this  case 
there  is  a  great  inconvenience  for  the  capitalist.  If  he  have 
need  of  his  money  before  the  expiry  of  the  mortgage,  it  will  be 
difficult  for  him  to  find  anyone  who  will  buy  his  mortgage,  for  the 
purchaser  in  such  a  case  must  be  acquainted  with  the  circum- 
stances of  the  debtor  and  be  convinced  of  his  integrity.  More- 
over, such  a  transfer  of  the  mortgage  cannot  be  effected  without 
expenses, — a  deed  is  required,  which  must  be  notifii  d  to  the 
debtor,  or  in  which  he  is  required  to  take  part.  Mortgage 
loans  thus  labour  under  the  serious  disadvantage  of  not  being 
negotiable.  Lenders  must  lie  out  of  their  money  for  a  long 
period,  without  having  any  means  of  getting  it  back  in  case  of 
need.  This  fact,  of  itself,  suffices  to  divert  to  other  purposes  a 
large  amount  of  capital  which,  under  other  circumstances,  would 
be  placed  at  the  disposal  of  agriculture. 

Such  is  the  position  of  landed  property  under  the  present 
system.  It  is  far  from  being  brilliant.  And,  notwithstanding, 
the  advances  of  capital  upon  landed  security  are  every  day  very 
numerous.  Thus,  to  take  but  one  example,  the  landed  property 
of  Belgium  is  burdened  by  debt  to  the  extent  of  upwards  of 
£30,000,000,  spread  over  333,000  debtors.  The  annual  amount 
of  capital  borrowed  in  this  form  is  £2,000,000.  This  fact  shows 
how  far  behind  the  rural  population  still  is  in  the  science  of 
financial  economy. 

§2. 
Mortgage  Loans  Repayable  by  Annuity. — Land  Bonds. 
I  now  proceed  to  consider  the  new  system — namely,  mort- 
gage loans  which  are  repayable  by  yearly  instalments,  and  which 
are  represented  by  an  issue  of  land  bonds.  This  system  has  the 
advantage  of  simplifying  and  economising  mortgage  transactions, 
alike  to  lender  and  borrower ;  and  at  the  same  time  it  transmutes 
unnegotiable  mortgages  into  a  readily  negotiable  security  in  the 
form  of  land  bonds,  based,  not  only  on  the  security  oi"  landed 
property,  but  also  upon  the  credit  of  the  banks  which  issue  them. 
This  newly-established  system  presents  unquestionable  advan- 
tages over  the  old  one.  As  an  essential  part  of  the  system,  it 
has  led  to  the  establishment  of  banks  of  land  credit,  the  opera- 
tion of  which  banks  is  as  follows : — 

A  landowner  has  need  of  a  certain  sum  of  money.  He  goes 
to  a  land  credit  bank,  and  offers  it  a  mortgage  upon  liis  property. 
The  bank  thereupon  proceeds  to  examme  most  carefully  the 
title-deeds  and  value  of  the  property,  and  having  satisfied  itself 
upon  these  points,  it  says  to  the  proprietor  who  wishes  to  bor- 
row:— 

"  We  shall  take  a  first  mortgage  upon  your  property  to  the 
extent  of  one-half  of  the  value  of  the  land  not  built  upon,  and  to 
the_  extent  of  one-third  of  the  value  of  the  woods  and  buildings 
on  it.    You  shall  pay  to  us  for  ten,  twenty,  or  forty  years — as 


you  may  prefer — a  certain  sum  annually,  equal  to  the  rate  of 
interest  on  the  loan  plus  a  sinking  fund,  adequate  to  replace  the 
capital  borrowed,  and  at  the  end  of  the  period  agreed  upon  you 
will  be  absolutely  free  ;  thereafter  you  will  have  no  payment  at 
all  to  make,  either  as  interest  or  as  capital.  Your  position,  there- 
fore, will  be  quite  dia'erent  from  what  it  would  be  under  the 
present  system,  which  obliges  you  not  only  to  make  an  annual 
payment,  but  also  to  repay  the  whole  capital  borrowed,  though 
you  should  go  on  paying  interest  for  a  lifetime." 

The  bank  makes  a  certain  number  of  these  loans,  receiving  in 
return  mortgage  bonds  signed  by  the  borrowers.  It  places 
these  mortgage  bonds  in  its  portfolio.  But  it  is  evident  that  if  it 
do  no  more  than  this,  its  capital  will  soon  be  exhausted,  so  that 
no  more  loans  can  be  made. 

But  these  land  credit  banks,  which  I  have  established,  have  a 
means  of  escaping  from  this  limitation  upon  their  operations. 
They  address  themselves  to  capitalists,  and  say  : — 

"  We  hold  mortgage  bonds,  and  we  mean  to  convert  their 
value  into  a  more  convenient  form,  namely,  that  of  land  bonds, 
bearing  a  fixed  rate  of  interest,  somewhat  less,  of  course,  than 
that  which  we  receive  from  our  debtors.  These  land  bonds,  in 
fact,  are  mortgage  bonds  in  another  and  better  form.  They  are 
secured  alike  by  the  capital  of  our  bank  and  also  by  the  landed 
property  mortgaged  to  us,  so  that  their  security  is  much  more 
solid  than  that  of  ordinary  mortgage  bonds. 

"  Buy  these  land  bonds  from  us,  and  you  will  thereby  renew 
our  capital,  and  enable  us  to  enter  upon  new  operations  ;  in 
buying  them,  in  fact,  you  will  become  the  lenders  to  our  bor- 
rowers. You  wish  a  mortgage?  Well,  you  shall  have  it,  but 
you  shall  have  it  more  ample  and  more  perfect  than  you  ever 
had  before.  You  will  have  it  without  needing  to  inquire  into 
the  circumstances  and  character  of  the  borrower,  without  having 
to  examine  the  value  or  the  title-deeds  of  the  property,  as  you 
would  have  to  do,  at  great  risk  of  error,  under  the  ordinary 
system;  you  will  also  have  the  great  advantage  of  being  able  to 
count  upon  having  your  money  on  a  certain  day,  for  it  is  we, 
the  bank,  which  will  pay  you  the  interest  of  the  loan,  since  by 
your  purchase  of  the  land  bonds  we  become  directly  responsible 
to  you  for  the  debt ;  and,  lastly,  you  have  the  mortgage  without 
any  trouble  or  risk  on  your  part,  and  also  without  subjecting 
yourself  to  any  animosity  in  the  case  of  the  debtor  being  dis- 
honest or  compelling  the  law  to  be  put  in  force  against  him. 
Your  capital,  also,  as  well  as  the  interest,  is  fully  guaranteed ; 
the  bank  will  repay  it  to  j'ou  without  the  least  trouble  on  your 
part ;  and,  should  you  be  short  of  funds,  you  can  sell  your  land 
bonds,  which  are  payable  to  bearer,  and  negotiable  at  no  expense, 
which  you  could  not  do  easily  if  you  held  an  ordinary  mortgage 
bond." 

I  ask,  then,  of  every  imprejudiced  person,  if  the  position  of 
capitalists  is  not  infinitely  better  under  the  new  mortgage 
system,  perfected  by  these  land  credit  banks,  than  under  the 
old  and  still  usual  system 't  One  may  see  at  a  glance  the  special 
functions  of  a  land  credit  bank :  it  estimates  the  value  of  the 
properties  offered  in  pledge,  and  determines  the  extent  of  credit 
which  may  safely  be  given  to  the  proprietors.  It  borrows  with 
one  hand  the  money  of  capitalists,  to  whom  it  gives  in  return 
land  bonds  bearing  a  fixed  rate  of  interest ;  and,  with  the  other 
hand,  it  lends  this  money  to  landowners,  from  whom  it  receives 
mortgage  bonds.  The  bank,  therefore,  is  an  intermediate  between 
the  borrower,  whose  name  and  wants  it  screens  from  view,  and 
the  capitalist  who  wishes  to  lend,  whom  it  saves  from  all  trouble 
in  verifying  the  solidity  of  the  security  offered,  and  to  whom  it 
ensures  regular  payment  of  the  inter  ;3t.  In  one  word,  the  bank 
is  a  creditor  in  its  relations  with  the  borrowers,  and  a  debtor  as 
regards  the  holders  of  the  land  bonds.  It  undertakes  to  collect 
the  yearly  payments  from  the  borrowers, — payments  which  com- 
prise the  interest  and  also  a  sinking  fund  for  the  extinction  of 
the  land  bonds,  which  bonds  simply  represent  the  mortgage 
bonds  held  by  the  bank. 

Let  us  us  now  examine  what  effect  these  land  credit  banks 
have  upon  the  position  of  the  proprietors  of  land,  and  also  upon 
the  position  of  capitalists. 

Under  the  ordinary  system  of  mortgage,  the  borrowing  land- 
owner pays  (taking  into  account  the  expenses  of  effecting  a  mort- 
gage) a  very  high  rate  of  interest ;  and,  also,  he  has  to  repay  the 
capital  sum.  He  naturally  looks  forward  with  great  anxiety  to 
the  time  when  the  capital  has  to  be  repaid.  Save  in  exceptional 
cases  of  good  fortune,  where  is  he  to  get  the  money  to  repay 
the  loan  ?  He  thinks  himself  fortunate  if  he  can  only  put  off" 
repayment,  and  be  allowed  to  go  on  paying  the  heavy  yearly 
interest. 

On  the  other  hand,  under  the  new  system,  and  by  means  of 
the  intervention  of  these  land  credit  banks,  he  has  only  to  make 
an  annual  payment  for  a  certain  number  of  years,  and  thereafter 
he  is  free.  Instead  of  being  compelled  to  sell  a  part,  or  the  whole 
of  his  mortgaged  property,  in  order  to  meet  his  engagements, 
the  landowner,  who  borrows  under  the  new  system,  finds  himself 
entirely  freed  from  this  necessity  :  he  liquidates  his  debt  by  means 
of  his  "annual  revenue, — and,  what  is  more,  instead  of  having 
to  extinguish  the  loan  in  the  ou<rous  form  of  a  single  payment, 
liC  pays  it  off  gradually  by  means  of  yearly  instalmeiits.  This 
niode  of  paying  off  a  loan  is,  o''  all  others,  the  best  adapted  to 
QjCet  the  requirements  of  landed  property,  which  yields  its  pro- 
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THE  MONEY  MAEKET  OF  THE  WEEK. 

The  tendency  of  the  money  market  is  towards  greater 
ease,  but  still  the  change  is  not  great.  The  demand  for 
money  consequent  on  the  immense  development  of  trade  is 
still  very  largo.  The  condition  of  the  Bank  of  England  is  im- 
proved. It  has  paid  off  500,000^  of  loans  on  Government 
security,  and  its  reserve  of  notes  and  coin  is  considerably 
augmented.  But  it  is  to  be  observed  that  the  condition  of 
the  banking  department  is  not  even  now  very  strong.  The 
accounts  stand : — 

LiABiLrrma  op  Bankdw  Department. 

£ 

Pubhc  deposits     4,886,861 

Private    —     13,148,786 

Seven-day  and  other  bills 522,121 

18,557,768 
•while  the  reserve  is  6,482,502/,  but  little  above  the  minimum 
of  6s  8d  in  the  £,  with  which,  according  to  the  generally  ad- 
mitted rule,  the  Bank  of  England  ought  to  be  content.  We 
see  no  reason,  therefore,  to  alter  our  judgment  that  money 
must  be  dear  for  a  considerable  time.  The  popular  impres- 
sion is  not  so  unfavourable  as  last  week,  because  the  pate7it 
facts  are  more  encouraging,  but  the  essential  features  of  the 
financial  situation  are  much  what  thev  were. 


THE     STATE     OF    THE    MINISTRY. 

It  is  said,  and  we  believe  on  good  grounds,  that  one  of  the 
difficulties  in  re-constructing  the  Cabinet  is  the  embryo  state 
of  Parliament.  There  is  now  no  House  sitting — there  is  not 
even  a  Speaker,  and,  therefore,  new  writs  cannot  be  issued. 
Any  member  of  the  House  of  Commons  who  now  takes  office 
must  return  to  the  wretched  career  of  a  candidate  for  three 
months — till  February  he  must  lead  a  life  of  perpetual  solici- 
tations, innumerable  questions,  and  latent  anxiety.  But  this 
only  shows  that  the  regulations  for  the  assembling  of  Parlia- 
ment singularly  need  the  immediate  attention  of  a  reforming 
Government.  There  ought  always  to  be  an  authority  capable 
of  issuing  a  writ  for  a  new  election.  The  creation  of  a  good 
Cabinet  is  now  and  is  always  a  matter  of  grave  magnitude. 
It  is  preposterous  that  it  should  be  prevented  or  even  impeded 
by  traditional  rules  and  obsolete  maxims  as  to  the  election  of 
particular  members.  The  Queen  ought  to  be  free  to  choose 
any  member  of  Parliament  she  likes  for  any  place  she  wishes, 
and  if  he  is  to  be  sent  back  to  his  constituents  in  consequence 
(as  perhaps  is  best),  some  authority  ought  always  to  be  in 
existence  at  once  to  send  him  back. 

It  is  singularly  important  now  that  the  Cabinet  should  be 
immediately  framed  in  the  manner  in  which  it  is  expected  to 
meet  Parliament.  By  confession  and  agreement  this  Govern- 
ment is  to  be  one  of  action — of  moderate  and  careful  action — 
but  still  of  action.  They  must  interest  mankind  by  optional 
reforms.  They  must  show  the  world  that  it  can  be  made 
better  in  ways  which  it  does  not  know  of,  does  not  ask  for, 
but  which  it  would  ask  for  if  it  did  know.  It  must  first  ex- 
plain the  grievance,  and  then  expound  the  remedy.  But  so 
grave  a  task  of  investigation  and  discussion  peculiarly  needs 
time  for  thought  and  for  discussion.  One  set  of  men  cannot 
arrange  the  measures,  and  another  set  explain  them.  The 
Cabinet  which  sits  now  ought  to  be  the  Cabinet  which  is  to 
meet  Parliament — to  meet  it  with  the  fixed  intention  if  possi- 
ble of  lasting  through  and  ruling  it.  Nothing  can  be  worse 
than  a  provisional  Cabinet  now  settled  to  think,  and  an  ulti- 
mate Cabinet  at  the  meeting  of  Parliament  hastUy  huddled 
up  to  talk. 

The  difficulty  of  the  reconstruction  is  grave  and  clear 
The  Liberal  party  is  divisible,  like  a  French  Assembly,  into 
a  left,  a  right,  and  a  centre.  There  are  men  like  Mr  Lowe 
who  object  almost,  if  not  altogether,  to  the  minimum  of  re- 
form. There  are  men  like  Mr  Bright  who  demand  without 
stint  or  reservation  the  maximum  of  reform.  There  is  the 
great  moderate  section,  five  times  as  numerous  as  each  of 
these,  which  lies  between  them,  and  variously,  according  to 
the  shifting  dispositions  of  times  and  men,  inclines  towards 
either.  The  Cabinet  ought  to  contain  representatives  of  each 
of  these  sections,  if  it  is  to  be,  as  it  should  be,  the  party  in 
miniature  ;  yet  how,  if  so,  is  it  to  discuss  the  matters  upon 
which  it  has  a  difference  almost  of  principle — ^how  is  it  to 
frame  a  Eeform  Bill — how  is  it  to  agree  not  to  frame  a  Reform 
Bill? 

We  ventured  last  week  to  indicate  a  measure  which,  so  it 
appears  to  us,  might  be  accepted  at  once  by  such  Conserva- 
tive Liberals  as  Mr  Horsman  and  by  such  Conservative  Libe- 
rals as  Mr  Forster  ;  and  if  so,  it  of  necessity  would  be  very 
plsasing  to  all  whose  notions  lie  between  them.  But  if  this 
scheme,  or  anj'  scheme  of  similar  pretensions,  is  to  be  con- 
structed, the  Cabinet  should  at  once  begin  to  construct  it. 
The  old  men  now  in  office  should  not  frame  whar  the  young 
men  who  may  succeed  them  must  carry  or  try  to  carry. 
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It  is  said  that  there  are  no  young  men  of  known  ability  in 
the  Liberal  party.  We  answer  there  are  as  yet  no  young  men 
of  sufficient  eminence,  because  till  lately  there  were  old  men  of 
sufficient  eminence.  We  once  heard  a  London  gentleman 
complain  that  emigration  took  away  the  best  of  the  lower 
classes,  and  so  impoverished  the  moral  force  of  Eng- 
land. "No,"  answered  a  country  clergyman,  who  knew 
something  by  eyesight  of  the  matter  in  hand,  "as 
"  soon  as  the  best  man  goes  out  of  a  parish,  the 
"  second  best  gets  the  opportunity  to  become  the  best,  and 
"  generally  in  a  little  while  he  is  just  as  good  as  the  man 
"  who  went  away."  So  here  there  are  many  young  Liberals 
who  want  only  opportunity  and  trial  to  prove  that  they  are 
as  able  as  several  Cabinet  Ministers  we  need  not  name. 
Genius  is  everywhere  rare,  and  the  world  but  rarely  needs  it, 
but  sound  ability  in  the  strong  and  grave  sense  necessary  to  a 
good  administrator  is  happily  common  in  England,  or  England 
would  not  be  the  country  which  we  see  she  is.  But  if 
young  men  are  to  be  introduced,  they  should  be  brought  in 
to  frame  the  new  measures.  Men  with  characters  to  make 
will  hesitate  to  endorse  the  dubious  bills  of  retiring  ministers. 


THE     SHENANDOAH. 
The  Shenandoah  has  arrived  in  Liverpool,  her  commander  has 
surrendered  her  to  the  British  Government,  and  it  was  stated 
yeesterday  that   her  officers  and  crew  had  been   '•  uncondi- 
"  tionally"  released.     Whatever  are  the  grounds  on  which  the 
Government  have  proceeded  in  the  case  of  the  Shenandoah, 
there    can    be  no    doubt    that    should    the    charges     which 
have    been    so    repeatedly   urged  against   Captain   WaddeU 
prove    to    be    true,    namely,     that     he     did    continue    to 
capture    the    New     Bedford    whalers    long    after    he    had 
reasonable    evidence    of    the    disappearance    of    a    de  facto 
Government  in  the  South,  the  unpleasant  dispute  which  we 
have  had  to  carry  on  with  America   concerning  the  Alabama 
claims    would  be  terribly  aggravated  by  the  impunity  of  the 
commander  of  the  Shenandoah  and  his  officers.  It  is  said  that 
Captain  Waddell  asserts  that  he  made  his  last  capture  on  the 
28th  June,  and  that  he  did   not    till  August  2  know  for  cer- 
tain  of   the   suppression  of  the  Government  of  Mr  Davis.    As 
the  capture  of  Mr  Davis  occurred  on  the  10th  of  May,  and  was 
immediately  telegraphed  to  San  Francisco, — and  m  the  North 
American  papers  asserted  that  the  Massachussetts  whalers  did 
not  venture  to  recommence  their  occupation  in  Behring's  Straits 
till  after  the  war  was  deemed  by  the  North  completely  over,  and 
must  have  carried  their  evidence  with  them,  one  would  suppose 
that  his  _/?«•<  capture  among  that  fleet  might  have  convinced 
Captain  Waddell  that  he  had  no  longer  a  commission  from 
any   existing   Government.     Of   course   it   is   quite  possible 
that    Captain    Waddell's    statement   may  turn    out    to    be 
strictly    true,    and    in    that    case  there    will   not   only   be 
no  true  ground   of  complaint   against   the   English   Govern- 
ment, but  scarcely  even  a  disposition  to  complain  on  the  part 
of  the  United  States.     But  it  is  certain  that  the  impression 
in  the  Nonh  is  very  different.     Already  in  August   it   was 
stated   and   believed  there  that  Captain  Waddell  had   been 
repeatedly  informed  by  his  victims  of  the  end  of  the  war,  and 
had  refused  to  believe  it  on  any  Northern  authority,  and  had 
made  many  fresh  captures  afterwards.    If  it  be  true,  as  stated, 
that  the   first  question  put  to  the  Liverpool  pilot  by  Captain 
WaddeU  was  "Whether  the  war  was  over?"  there  is  a  very 
suspicious  air  of  theatrical   innocence   in  the   interrogation. 
And,  should  Captain  Waddell's  statement  turn  out  to  be  false, 
of    course    the   irritation    already  existing  between    the   two 
countries  will  be  indefinitely  increased. 

And  yet,  no  doubt,  the  Government  were  placed  in  a  very 
difficult  position  by  the  arrival  of  a  vessel  the  officers  and 
crew  of  which  were,  by  common  rumour,  accused  of  piracy, 
none,  of  the  evidence  for  the  accusation  being  accessible  in 
England.  There  was,  probably,  no  evidence  to  justify  even  a 
commitment,  attainable  in  England,  and  therefore  of  course 
none  to  justify  the  surrender  of  the  accused  to  the  United 
States  Government  should  they  have  demanded  it,  and  should 
that  have  seemed,  which  in  all  probability  it  would  not,  the 
proper  mode  of  procedure.  The  case  In  re  Teman  and  Otkerg  ) 
has  been  aptly  cited  in  an  able  legal  article  in  the  Pall  MM 
Goje^e,  to  prove  that  if  Captain  Waddell  and  his  men  be 
chargeable  with  piracy  at  all,  they  are  liable  to  be  tried  in 
England,  but  not  to  be  given  up  under  the  Extradition 
treaty  with  the  Government  of  the  United  States.  In 
that  case  it  was   clearly    shown  that,   though  piracy  is   men-  " 


tioned  in   the  list   of   crimes  in   our  American  Extradition 
treaty,    we    must  presume   that   offences   which  are   piracy 
by  the  municipal  law  of  America  but  not  by  international 
law, — and  there  are  several  such, — must  be  intended.  The  Ex- 
tradition Act   refers   to   the   case   of   criminals  "  seeking  an 
"  asylum"  in  the   dominions  of   one  Government  for  crimes 
committed  within  the  jurisdiction  of   the   other.     But  how 
could  a  man  •■  seek  an  asylum"  in  a  country  where  he  was 
liable  to  be  tried  and  condemned  ?     And  why  should    crimes 
committed  within  the  jurisdiction  of  both  England  and  Ame- 
rica be  referred  to  by  the  words  "  committed  within  the  juris- 
■'  diction  of  either  of  the  contracting  parties."     In  short  the 
case    In   re   Teman  and  Others,  seems  very   nearly  conclu- 
sive to  show  that  if  Captain  Waddell  and  his  officers  are 
guilty   of  piracy   at    all,    they   are   liable   to   be    tried    in 
England,    but   not   to  be   given   up   under   the  Extradition 
treaty.      The   late   Sir  Cornewall  Lewis,    we    may  remark, 
held  and    expressed,    if  not  the   same    view,  one  identical 
in  result,    in    his    pamphlet   on    the  Extradition  of  Crimi- 
nals   in      1859.       "  The     mention    of    piracy,"    he    says, 
"  in  the  Ashburton  treaty  must  refer  to  constructive  piracy, 
"  of  which  there  are  many  examples  in  our  law.    Piracy,  pro- 
"  perly  so  called,  is  not   a  territorial  crime ;  it  is  a  crime 
"  which  each  nation  can  punish  for  itself.     A  person  accused 
"  of  piracy,  in  the  strict  sense  of  the  term,   need  never  he  the 
"  subject   of  extradition."     If  Captain  Waddell  is  accused  of 
any  crime,  it  is  certainly  of  "  piracy  in  the  strict  sense  of  the 
"  term."     If  he  captured  United  States  vessels  under  a  flag 
which  he  believed  to  be  the  flag  of  no  existing  Government, 
he  was  clearly  guilty   of  piracy  in  the   strict  sense   of  the 
term. 

And  unless  some  very   unexpected   evidence   proving   his 
innocence     has   been    brought    to   light,    though   it  may    be 
impossible,  without  receiving  evidence  from  the  United  States, 
to  have  him    even    committed    for     trial,     it    is    certainly 
possible   and  our  duty  to  keep   him   and  his  officers  under 
pretty    strict    surveillance,    so    as   to   prevent   their  escape 
till    we  know    whether   evidence     against    them    exists    or 
not.     Undoubtedly,  they  are  in  the  same  position  as  a  man 
strongly  suspected  by  the  police,  on  evidence  which  it  is  not 
yet  possible  to  produce  in  a  legal  form,  of  a  grave  crime.    And 
it  is  pretty  certain  that  such  a  man  would  be  closely  followed 
and  kept  in   sight  until  the  supposed  evidence  could  be  put 
together  and  sifted  to  see  whether  it  justified  a  commitment  or 
not.     It  is  not  mainly  because  the  public  feeling  of  America 
is  excited  against  Captain  Waddell  s   proceedings — and  very 
justly  excited,  if  their  premisses  be  true— that  it  is  important 
for  us  eventually  to  indict  him  for  piracy,  if  there  prove  to  be 
any  evidence  worth  sending  to  a  jury.     Nor  is  it  merely  in 
order  to    disprove    the  absurd  impression   prevailing  in   the 
United  States  that  English  public  opinion  is  so  blindly  preju- 
diced   in   favour  of   every  man   who   struck   a  blow  on  the 
Southern  side,  that  even  the  worst  criminals  who  have  that  to 
say  for  themselves  are  excused  their  crimes.    But  it  is  because 
it  is  more    important    for   the  English  nation  than  for  any 
other  in  the  world  that  we  should  not  overlook  private  depre- 
dations on  commerce  committed  on  the  high  seas.     Of  couis', 
even  if   the  accusation    against  Captain  Waddell  be  true,  it 
would,  though  a  case   of  common    piracy,  be  a  case,  also,  of 
less  aggravated  piracy  than  the  same  crime  committed  withcut 
the  pretence  of  a  vindictive  war  feeling  to  palliate  it.     Every 
one  would  feel  that  the  penalty  ought  to  be  less  severe  than 
the  penalty  on   mere    freebooters.     Still,  no  country  is  more 
interested  in  punishing  private    persons    for   indulging    their 
passions   by  carrying   on   war  after  war  is   really  over,   than 
England.    Such  conduct  is  a  blow  to  the  confidence  of  nations 
which  might  seriously  prolong  the  evils — and  in  some  respects 
more  than  the  evils — of  war,  always  serious  enough,  beyond 
their  natural  term  ;  for  no  war  arouses  vindictive  feelings  like 
those   excited  in  America  by  the  presumed,  we  hope  it  may 
prove   mistaken,   belief   entertained  in  the    Northern   States 
concerning  the  conduct  of  Captain  Waddell  of  the  Shenandoah. 


THE  EXPORT  OF  BULLION  TO  THE  EAST. 

TO   THE   EDITOR   OF   THB   BCOXOMI8T. 

Sir, — I  gather  from  your  recent  articles  on  the  position  and 
prospects  of  the  money  market,  that  you  appear  to  consider  an 
immediate  drain  of  bullion  to  the  East  as  inevit.ible,  and 
as  constituting  the  most  unfavourable  feature  in  our  pro- 
spects. 

In  coming  to  this   conclusion,  I   wish   to  ask   if  you  have 
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taken  into  consideration  the  small  cost  of  our  cotton  imports 
from  India  this  year  as  compared  with  last.  The  cotton  now- 
arriving  here  from  Bombay  has  only  cost  from  7d  to  !)d  per 
lb.  Last  year  our  imports  from  that  quarter  at  the  same 
time  had  cost  the  importer  from  20d  to  22d  per  lb — a  differ- 
ence of  21/  per  bale  !  The  cotton  now  in  course  of  shipment 
from  India  has  been  bought  at  an  average  price  of  about  12d 
per  lb.  In  1864,  at  the  same  date,  the  price  of  cotton  in 
Bombay  was  about  21d  per  lb.  showing  a  difference  of  up- 
wards of  14^  per  bale.  The  quantity  of  cotton  afloat  from 
India  at  this  date  last  year  was  295,000  bales  ;  this  year  it  is 
only  224,000  bales,  the  cost  to  Great  Britain  of  the  latter 
number  of  bales  must  be  at  least  five  millions  sterling  less 
than  she  paid  for  the  former. 

These  facts  lead  me  to  believe  that  any  shipments  of  specie 
to  India  at  present  will  be  quite  inconsiderable  in  amount. 
Am  I  not  right  also  in  saying  that  the  biddings  for  bills  on 
India  recently  have  been  very  small  in  extent  compared  with 
the  same  period  in  1864  ? 

With  regard  to  Alexandria,  the  shipping  season  has  only 
commenced,  and  it  is  certainly  premature  to  anticipate  any 
drain  to  that  quarter.  The  fall  of  10/  per  bale  in  Egyptian 
cotton  which  has  taken  place  in  the  Liverpool  market,  will 
tend  to  check  shipments  from  Alexandria  for  the  present. 

I  trouble  you  with  these  remarks,  as  the  monetary  article 
of  your  valuable  paper  has  a  very  powerful  influence  amongst 
business  men,  especially  at  such  a  time  as  the  present.  The 
daily  papers  give  us  only  the  state  of  the  money  market  from 
day  to  day.  and  they  are  too  often  misled  by  idle  rumours. — 
I  am,  &c.,  Obseever. 

Liverpool,  Nov.  8,  1805. 

[We  have  given  full  attention  to  the  facts  stated  in  this  very 
clear  and  intelligent  letter;  but  the  authenticated  figures 
given  by  tne  Board  of  Trade  tables  fully  bear  out  the 
opinion  we  have  ventured  to  give.  We  have  not  said  that 
the  drain  of  bullion  would  be  as  great  as  last  year,  but  that 
there  would  be  from  this  country  or  from  France — from 
Europe — some  drain.  The  comparison  of  the  cotton  trade 
with  the  East  during  the  last  three  years  is  for  the  eight 
months  ending  3lst  August,  all  we  yet  exactly  know  : — 

1803  1864         "  1865 

£  £  £ 

Egypt    ,-,789,940     10,892,499     8,094,171 

India 14,058,913     21,161,406     10,244,094 

China    1,350,182     4,688,283     1,449,598 


21,199,035  36,742,188  19,787,863 

It  is  of  course  evident  from  these  figures  that,  in  comparison 
with  last  year,  our  debt  to  India  for  cotton  is  comparatively 
small,  but  it  is  no^  small  in  comparison  with  1863.  In  1863 
the  drain  for  bullion  to  the  East  had  a  serious  effect  on  the 
money  market,  though  not  so  great  as  in  1864,  and,  therefore, 
there  is  a  great  probability  that  it  will  have  some  effect  in 
1865. 

This  probability  is  strengthened  by  the  fact  that  the  ex- 
ports of  silver  up  to  the  present  time  have  not  been  as  great 
as  in  1863.     The  figures  are — 

Exports  of  Silver  to  Egitt. 

1853  1864  1865 

£  £  £ 

Coin  (chiefly  for  China,  &o.)... 1,667,412  ...  1,285,151  ...  692,597 
Bullion  (chiefly  for  India) 4,494,338     ...     3,903,115     ...     1,031,416 


that  they  are  under  a  jurisdiction  far  more  potent  and  effec- 
tual than  that  of  the  law.  If  an  ordinary  man  does 
not  meet  his  debts,  he  can  be  sued,  which  takes  a  considerable 
time,  or  dealt  with  under  the  Bankruptcy  law  in  a  manner 
which  may  be  ineffectual  ;  but  if  a  member  of  the  Stock  Ex- 
change does  not  meet  his  debts,  his  position  is  forfeited  ;  he  is 
"  read  out";  he  is  a  defaulter,  and  nothing  is  heard  of  him 
any  more.  This  unusual  check  upon  investing  agents, — for 
this  is  what  brokers  are, — is  well  worth  preserving,  and  ex- 
ceedingly beneficial  to  the  quiet  part  of  the  public. 

But  when  the  Stock  Exchange  Association  step  beyond  their 
function  of  enforcing  actual  contracts,  and  assume  to  them- 
selves the  function  of  selecting  contracts,  their  action  ceases 
to  be  plainly  good,  and  perhaps  becomes  plainly  evil.  Who  can 
say  what  contracts  ought  to  be  enforced  and  what  ought  not  to 
be  enforced  ?  The  Stock  Exchange  Committee  now  under- 
take judicial  duties  without  having  judicial  powers.  They 
have  to  find  out  whether  there  is  fraud  or  no  fraud,  but  they 
cannot  find  it  out.  They  cannot  administer  an  oath  ;  they 
are  not  used  to  judicial  investigations  ;  they  are  not  assisted 
by  advocates  on  either  side.  The  most  impartial  decision  on 
such  a  subject  must  always  be  a  decision  arrived  at  under  un- 
favourable conditions,  without  those  helps  and  aids  which 
experience  has  shown  to  be  the  best. 

We  quite  believe — we  maintain — that  the  Committee  of  the 
Stock  Exchange  have  acted  in  this  difficult  and  annoying  matter 
with  a  full  regard  to  the  public  interest.  But  still  they  are  not 
in  the  supreme  and  removed  position  in  which  judges  ought  to 
stand.  Lord  Cottenhamstopped  acanal  casein  the  middle  because 
it  was  suggested  to  him,  as  trustee  or  executor,  he  had  a  few 
shares  in  the  canal.  But  who  can  say — who  can  presume 
even  to  conjecture — in  what  possible  manner  particular  mem- 
bers of  the  Stock  Exchange  may  or  may  not  be  interested  in 
particular  descriptions  of  shares  ? 

Since  the  Committee  of  the  Stock  Exchange,  though  we 
believe  in  the  main  impartial,  cannot  be  proved  to  be  impar- 
tial ;  since  many  persons,  especially  aggrieved  persons,  belie vo 
that  they  are  not  impartial ;  since  even  if  impartial  they  are 
not  competent ;  since  they  investigate  charges  of  fraud  with- 
out the  legal  helps  and  safeguards  which  a  court  of  law 
possesses,  and  which  experience  shows  to  be  necessary  ;  since 
they  let  through  many  bad  companies  ;  since  they  give  a 
waiTanty  to  the  bad  companies  they  permit  by  their  assump- 
tion to  discriminate  between  good  and  bad ; — it  is  plain 
that  the  Stock  Exchange  should 
well-meant  efforts  to  protect  the  public 
protected,  and  which  after  all  probably 
without  protection.   . 


6,161,750  5,188,266  1,724,013 

The  other  exports  to  India  are  much  as  before,  and,  there- 
fore, there  is  good  reason  for  anticipating  a  certain  drain  of 
bullion  to  the  East,  though  not  a  drain  at  all  approaching  to 
that  of  last  year. — Ed.  Econ.] 


THE  COMMITTEE  OF  THE  STOCK  EXCHANGE. 
It  is  said,  and  we  hope  truly,  that  the  Stock  Exchange  Com- 
mittee intend  to  relinquish  the  singular  and  unusual  powers 
which  they  have  until  now  attempted  to  exercise.  The 
Economist  is  not  likely  to  be  charged  with  the  wish  to  spread 
wild  speculation  ;  we  are  generally  said  to  be  only  too  cautious 
and  careful ;  and  it  is  on  this  account  that  we  cannot  but 
oppose  the  well-meant  efforts  of  certain  members  of  the 
Stock  Exchange  who  hope  to  accomplish  a  great  end  without 
having  the  necessary  means  for  that  purpose,  and  who  thereby 
aggravate  a  great  evil. 

The  real  duty  of  the  Stock  Exchange  Association  is  very 
simple  ;  it  should  enforce  instantaneoiiti  honesty  among  its  own 
members.     Those  who  belong  to  it  should  feel,  and  now  feel. 


relinquish  their 
which  will  not  be 
will   get  on  better 


FISCAL    ADMINI8TEATI0N    IN    ITALY. 

A  CLOSER  insight  into  the  state  of  internal  political  affairs  in 
the  Italian  Kingdom  is  in  one  sense  very  disheartening,  and  in 
another  very  reassuring.  It  is  encouraging,  because  it  be- 
comes more  and  more  clear  that  the  special  difficulties  and 
failures  which  so  retard  her  progress  and  so  jeopardise  her 
future  are  gratuitous  and  artificial,  and  that  all  might  bo 
avoided  or  remedied  by  men  of  the  requisite  experience, 
integrity,  sense,  and  resolution.  It  is  disheartening,  because 
nowhere  can  men  endowed  with  these  qualities  in  sufficient 
affluence  be  found.  Half-a-dozen  statesmen  like  Cavour, 
with  his  splendid  instincts  and  his  moral  ascendancy — nay, 
one  Cavour  with  half-a-dozen  adequate  lieutenants — would 
suffice  to  change  the  whole  aspect  of  affairs.  But  neither  six 
nor  one  have  yet  appeared.  Among  all  the  rulers  and 
leaders  of  Italian  politics  at  present,  there  is  not  one  man  of 
clear  and  recognised  superiority, — not  one  who  sees  a  plain 
path  and  has  nerve  to  take  it  and  to  draw  others  into  it.  Even 
in  the  absence  of  any  such  guiding  and  shining  light,  if  there 
were  a  number  of  strictly  honest  and  moderately  capable 
practical  men  scattered  over  the  country,  who  could  be  en- 
trusted with  administrative  functions, — such  as  are  to  be 
found  in  abundance  in  lands  accustomed  to  self-government 
and  freedom  like  America  and  England, — all  would  go  well. 
But  these  are  precisely  the  men  who  it  seems  are  not  to  be 
found.  Italy  is  in  the  unhappy  condition  of  being  habituated 
to  a  great  deal  of  administration,  and  of  being  very  ill-pro- 
vided with  administrators  ; — of  needing  a  strong  hand  at  the 
centre,  yet  of  being  unable  to  procure  one ; — of  wishing  to  abandon 
the  system  of  centralisation,  yet  of  wanting  local  authorities 
and  capabilities  among  whom  the  decentralised  functions 
could  be  distributed.     The  extent   to   which  mismanagement 
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and  mal-administration  haa  gone  is  almost  incredible ; — the 
degree  in  which  loyalty  has  spread  and  prosperity  has  ad- 
vanced in  spite  of  this  mismanagement  and  mal-administar- 
tion  is  almost  more  wonderful  still. 

It  is  not  surprising  of  course  that  a  new  country  should  not 
abound  in  qualified  administrators.  All  that  the  Qoveniment 
could  do  was  to  select  the  ablest  and  honestest  men  it  could 
find,  and  leave  them  to  learn  their  business  by  practising  it. 
For  this  purpose  it  was  especially  necessary  that  they  should 
have  some  considerable  tenure  of  office.  This  first  condition 
of  improvement  has  been  almost  universally  violated.  The 
provinces  are  administered  by  Prefects  and  Sous-Prefects, 
several  of  them  men  of  talent  and  men  of  business,  and  most 
of  them,  we  are  assured,  sincere  and  honourable  men.  They 
go  down  to  their  districts,  and  apply  themselves  diligently  and 
conscientiously  to  the  work  before  them.  But  as  soon  as  they 
are  beginning  to  know  their  provinces,  to  become  personally  ac- 
quainted with  its  wants  and  its  resources,  and  above  all  to  know 
on  whom  among  the  inhabitants  they  can  rely  for  assistance 
and  advice,  they  are  summarily  ordered  off  to  another  locality 
where  their  task  has  to  begin  afresh,  and  they  are  succeeded 
by  others  who  are  just  as  ignorant  as  they  were  on  their 
first  arrival.  The  mischief  of  this  in  a  country  where  nothing 
can  be  done — not  a  road  made  or  a  town  drained — without 
the  approval  and  inspection  of  the  central  authorities,  and 
seldom  without  reference  to  the  Minister  at  Florence — whose 
answer  only  comes  after  the  most  tedious  and  heart-breaking 
delays — cannot  be  exaggerated.  No  sooner  has  an  arrange- 
ment been  completed,  contracts  made,  authorisation  promised, 
than  the  Prefect  is  changed  and  all  has  to  be  done  over  again. 
We  could  name  one  important  province  in  particular  which 
has  had  five  Prefects  since  1860,  and  where  nearly  every- 
thing is  at  a  stand  still  in  consequence. 

It  is,  however,  the  fiscal  administration  which  is  most 
disastrously  stupid  and  defective.  The  mode  in  which  some 
of  the  taxes  are  levied  is  simply  infamous — the  income  tax 
(or  that  which  represents  it  here)  more  especially  ; — and  this 
is  about  the  best  illustration  that  can  be  given  of  the  evil 
arising  from  the  want  of  decently  qualified  functionaries 
which  we  have  just  signalised.  The  Prefects  and  Sous- 
Prefects,  as  we  have  said,  are  usually  men  of  integrity  and 
decent  sense,  but  changed  too  constantly  to  allow  them  to 
know  their  provinces.  Yet  it  is  on  them,  in  conjunction  with 
the  notabilities  of  the  province  (who  have  a  distinct  interest  in 
deceiving  them),  that  lies  the  task  of  determining  the  amount 
to  be  levied  on  that  province.  It  is  to  the  Syndics  of  the 
several  communes  that  is  assigned  the  function  of  apportioning 
this  contribution  among  the  inhabitants  and  of  levying  it  in 
the  last  resort.  These  Syndics  are  municipal  officers,  chosen 
by  the  proprietors,  not  appointed  by  the  Government ;  and 
a  more  utterly  unprincipled  set  of  men,  especially  in  the 
Neapolitan  division  of  the  Kingdom,  can  scarcely  be 
found.  It  is  natural  enough  that  it  should  hi  so,  for  they 
were  formed  under  the  Bourbons  and  retain  all  the  corrupt 
traditions  and  dishonest  and  oppressive  practices  of  the  old 
regime.  But  the  effect  is  deplorable.  They  extortionise  the 
poor  and  exempt  the  rich.  They  apportion  the  amount  to  be 
raised  in  the  most  flagrantly  unjust  manner.  The  poor 
fisherman  or  handicraftsman  is  questioned  as  to  his  earnings, 
which  are  easily  ascertained,  and  taxed  accordingly,  while  the 
Syndic's  friends,  so  at  least  it  is  asserted  on  very  good 
authority  and  generally  believed,  escape  almost  scot-iree. 
In  one  district  the  richest  proprietor  was  called  upon 
to  pay  60  centimes! — about  6d.  Thus  the  Government 
is  robbed,  while  the  labourer  is  robbed  ;  —  discredit 
is  brought  upon  the  administration,  and  all  that  can 
be  done  is  done  to  make  the  new  regime  unpopular.  In 
the  South  of  Italy  the  burden  of  the  taxes  has  been  doubled, 
while  the  ^/ieid  is  out  of  all  proportion  small. — Yet, 
•while  all  these  iniquities  are  going  on,  and,  notorious  enough, 
the  Finance  Minister,  wanting  more  money,  can  think  of  no 
better  means  than  devising  new  imposts  !  Those  best  ac- 
quainted with  the  country  from  long  residence  in  it  and 
knowledge  of  the  character  of  the  several  classes,  make  no 
secret  of  their  conviction  that  with  an  honest  set  of  tax- 
gatherers  and  a  decent  system  of  taxation,  the  public  revenue 
might  be  made  to  meet  all  wants  without  a  single  fresh  duty 
being  laid  on  ; — while  a  few  more  main  and  communal  roads, 
such  as  a  judicious  expenditure  of  another  million  on  public 
j  works  would  suffice  to  construct,  would  make  the  resources  of 


outlying  districts  so  much  more  available  that  the  burden 
would  become  comparatively  light. 

Yet  in  the  face  of  facts  like  these,  which  might  be 
multipligd  indefinitely,  the  minds  of  Italian  politicians — that 
is  the  public  talkers  and  the  public  journals — speak  of 
little  but  Rome  and  Venice — the  suppression  of  convents  and 
the  expected  struggle  on  ecclesiastical  questions — the  new 
elections,  and  the  employment  of  the  army.  If  only  the 
Italians  could  be  induced  resolutely  to  shut  their  eyes  to 
foreign  politics  for  the  next  ten  years,  and  to  give  that  space 
of  time  with  hearty  and  searching  energy  to  reforming  their  in- 
ternal administration  in  all  its  branches, — to  setting  free  local 
enterprise, — to  opening  up  remote  and  secluded  districts, — to 
tempting  out  hoarded  capital, — and  above  all  to  purifying 
the  Augean  stables  of  official  and  municipal  corruption, — 
they  might  find  themselves  at  the  end  of  that  period 
in  a  really  secure  and  respectable  position,  their  prosperity 
founded  on  a  rock,  their  loyalty  ri vetted  by  the  contentment 
of  general  well-being,  their  political  and  military  strength 
needing  neither  to  be  boasted  of,  nor  bolstered  up,  but  recog- 
nised by  all  and  trusted  by  themselves  because  based  upon  its 
only  sure  foundations — a  happy  people,  a  qualified  and  ex- 
perienced Government,  and  a  full  treasury.  Meantime,  they 
ought  to  pray  for  peace  as  the  most  vital  of  blessings — peace 
to  consolidate  the  nation — peace  to  educate  themselves — 
peace  for  a  long  enough  period  to  allow  a  generation  to  grow 
up  under  purer  and  more  invigorating  influences  than  those 
which  trained  and  damaged  the  men  now  in  middle  life, — 
peace  to  form  and  discipline  those  administrative  instruments 
without  which  the  best  Central  Government  is  comparatively 
powerless. 


THE  CATTLE  PLAGUE. 
[communicated.] 
By  an  Act  passed  in  1848,  and  subsequently  continued,  it  is 
enacted  that  "  It  shall  be  lawful  for  the  Lords  and  other  of 
"  Her  Majesty's  Priv3'  Council,  or  any  two  or  more  of  them, 
"  from  time  to  time  to  make  such  orders  and  regulations  as  to 
"  them  may  seem  necessary  for  the  purpose  of  prohibiting  or 
"  regulating  the  removal  to  or  from  such  parts  or  places  as 
"  they  may  designate  in  such  order  or  orders,  of  sheep,  cattle 

" or    other    animals or    parts      of    any    ani- 

"  mals and   to   make  any  other  orders  or  regulations 

"  for  the  purpose  of  giving  effect  to  the  provisions  of  this 
"  Act,  and  again  to  revoke,  alter,  or  vary  any  such  orders  or 
"  regulations ;  and  all  provisions  for  any  of  the  purposes 
'■  aforesaid  in  any  such  order  or  orders  contained  shall  have 
"  the  like  force  and  effect  as  if  the  same  had  been  inserted  in 
"  this  Act." 

The  provisions  of  the  Act  are  so  general  that  the  power 
conferred  by  it  upon  the  Government  is  nearly  absolute 
as  regards  fairs  and  markets,  and  the  exposure  of  animals 
for  sale  in  any  place  whatever,  but  the  power  has  not 
been  used  so  fully  as  it  might  have  been  with  ad 
vantage  to  the  public.  By  the  19th  section  of  the  Order 
in  Council,  dated  September  22nd,  1865,  "Whenever  any 
"  local  authority,  as  hereinbefore  defined,  declares,  by  notice 
"  published  in  any  newspaper  circulating  within  his  or  their 
"  jurisdiction,  that  it  is  expedient  bhat  animals,  as  herein- 
"  before  defined,  or  some  specified  description  thereof,  shall 
"  be  excluded  from  any  specified  market  or  fair  within  that 
"  jurisdiction,  for  a  time  to  be  specified  in  such  notice,  it  is 
"  hereby  ordered,  that  after  the  publication  of  such  notice  it 
"  shall  not  be  lawful  for  any  person  to  bring  or  send  such 
"  animals  or  description  thereof  into  such  market  or  fair." 
The  Government  might  have  assumed  the  responsibilitv 
themselves  of  prohibiting  not  only  fairs  and  markets,  but  all 
public  sales  of  cattle,  or  they  might  have  delegated  this  power 
to  the  local  authorities,  but  they  have  done  neither,  and  the 
consequence  is  that  in  many  cases  where  the  magistrates  in 
petty  sessions  have  suspended  a  fair  or  market,  the  prohibition 
has  been  evaded  by  the  exposure  of  cattle  for  public  sale  in 
some  neighbour's  "field.  In  one  case  in  particular  this  was 
done  with  fatal  results.  A  herd  of  cattle  were  bought  at  a 
public  sale  in  Leicestershire,  and  were  driven  across 
Northamptonshire  into  Bedfordshire,  some  of  them  dying  on 
the  way,  and  all  the  rest  falling  sick  on  their  arrival  at  their 
destination.  Even  had  the  Privy  Council  conferred  full 
powers  on  the  magistrates,  the  result  would  still  have  been 
less  satisfactory  than  if  the  central  authority  had  prohibited 
the  exposure  of  cattle  for  public  sale  throughout  the  kingdom. 
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The  matter  is  one  of  general  interest,  and  general  regulations 
would  obviously  have  been  better  than  the  partial  and  local 
action  of  the  country  justices  and  mayors  of  boroughs.  Little 
security  can  be  derived  from  the  suspension  of  fairs  and 
markets  by  the  magistrates  of  a  county,  if  the  mayors  shrink 
from  assuming  a  similar  responsibility  in  the  boroughs,  and 
there  can  be  little  use  in  prohibiting  the  exposure  of  cattle  for 
sale  in  one  county,  if  they  can  be  driven  across  it  into  the 
adjoining  one.  There  has  been  a  great  outcry  against  the 
slaughter  both  of  unsound  and  suspected  cattle,  but  desperate 
diseases  require  desperate  remedies,  and  it  is  better  that  in 
some  instances  even  sound  animals  should  be  sacrificed  through 
the  blundering  of  unskilful  inspectors,  than  that  the  contagion 
should  spread  without  restraint,  while  the  public  wait 
in  vain  for  the  discovery  of  some  infallible  prescription. 

The  strongest  argument  against  the  use  of  the  pole-axe,  is 
that  science  is  deprived  of  subjects  for  experiment,  but  this 
difiSculty  might  })e  met  by  the  establishment  of  a  Government 
hospital,  where  every  treatment  might  in  turn  be  tested 
which  offered  any  chance  of  success.  If  this  were  done, 
carriages  should  be  constructed  for  the  removal  to  the  hos- 
pital of  such  subjects  as  it  might  be  thought  desirable  to 
experiment  upon,  every  precaution  being  taken  against  the 
spread  of  the  infection  along  the  roads  by  which  they 
travelled.  Earely  can  a  farmer  afford  to  build  an  hospital  at  a  I 
distance  from  his  homestead  for  the  reception  of  diseased 
cattle,  and  even  where  he  can  do  so,  there  is  too  much  danger 
that  a  veterinary  "  general  practitioner,"  if  he  were  suflS- 
ciently  enthusiastic  to  pass  many  hours  a  day  amongst  the 
plague-stricken  beasts,  would  communicate  the  disease  to  his 
other  patients.  No  doubt  every  quack  has  his  nostrum,  but 
their  is  little  chance  of  a  remedy  being  discovered  acci- 
dentally, or  by  those  who  experimentalise  unmethodically. 
A  few  intelligent  and  scientific  men,  working  under  the  most 
favourable  conditions,  that  is,  with  all  such  means  as  Govern- 
ment can  place  at  their  disposal,  are  more  likely  to  succeed 
than  all  the  veterinary  surgeons  in  the  country  districts,  who 
are  often  ignorant  men,  and  are  always  without  the  advantages 
offered  by  hospitals,  where  cases  can  be  scientifically  treated 
and  compared. 

It  is  true  that  the  press  affords  a  means  of  communication 
between  men  of  science,  but  it  is  a  means  that  can  only  sup- 
plement and  never  be  a  substitute  for  the  experience  gained  in 
central  institutions.  Whether  it  would  be  most  desirable  to 
establish  veterinary  hospitals  not  in,  but  within  easy  reach  of 
London,  Edinburgh,  and  Dublin  only,  or  eventually  in  other 
parts  of  the  kingdom  likewise,  is  a  question  which  it  is  un- 
necessary to  decide  at  present,  and  the  answer  to  which  must 
depend  very  much  on  the  funds  which  may  be  forthcoming. 

It  is  sometimes  argued  that  if  it  be  necessary  to  slaughter 
cattle,  the  farmers  ought  to  be  reimbursed  for  their  losses  out 
of  the  national  treasury,  but  it  mast  be  remembered  that  the 
proprietor  of  stock  gains  rather  than  loses  by  the  slaughter  of 
such  of  his  cattle  as  may  be  diseased  or  likely  to  become  so, 
and  that  though  some  individuals  may  suffer  heavily,  the 
class,  as  a  whole,  will  be  in  a  great  measure  compensated 
for  their  losses  by  the  rise  in  the  price  of  meat.  The  farmer 
whose  cattle  are  infected  has  no  more  right  to  demand 
of  Government  an  indemnity  for  the  removal  of  the  nuisance 
than  a  human  sufferer  from  the  small-pox  would  have  for 
the  losses  he  might  sustain  if  prevented  from  passing  through 
crowded  streets  to  his  daily  avocations.  The  policy  of 
granting  indemnities  should  always  be  looked  upon  with  suspi- 
cion by  the  public,  but,  in  this  instance,  it  would  be 
obviously  and  fatally  inexpedient.  It  would  be  expecting  too 
much  of  human  nature  to  hope  that  proprietors  of  stock,  if 
they  ran  no  risk  of  pecuniary  loss,  would  be  as  careful  to  pro- 
tect their  herds  from  infection  as  they  would  be  under  the 
powerful  stimulus  of  self-interest.  One  noble  agriculturist, 
in  a  letter  to  the  Tinier,  though  alluding  to  the  appearance  of 
the  cattle  plague  more  than  a  century  ago,  assumes  it  to  be 
conclusively  proved  that  its  occurrence,  in  the  present 
instance,  is  due  to  free  trade,  and  the  inefficiency  of  the  in- 
spectors of  imported  cattle.  "  It  would  almost  appear,"  says 
Lord  Winchilsea,  '•  that  the  manners  and  customs  of  some 
"  parental  Governments  are  more  calculated  for  the  benefit  of 
"  the  community  than  this  unlimited  free  trade,  conducted 
"  upon  the  pidnciple  '  that  any  one  is  at  liberty  (in  pursuance 
"  '  of  his  own  interests)  to  make  sure  of  an  individual  gain, 
"  '  regardless  of  the  damage  he  may  entail  on  his  neighbours,' 
"  and  it  would,  moreover,  appear  that  free  trade  has  its  duties 


"  as  well  as  its  advantages,  among  the  former  of  which  may 
"  well  be  reckoned  the  liability  for  losses  clearly  consequent  on 
'•  its  too  careless  development." 

His  Lordship  does  not  venture  to  attack  the  principle  of  free 
trade,  but  he  would  like  to  fix  on  it  the  stigma  of  having  intro- 
duced the  rinder-pest ;  we  never  heard  before  either  from  the 
friends  or  opponents  of  free  trade  that  it  implied  that  every 
one  was  at  liberty  to  disregard  the  damage  he  may  entail  on 
his  neighbours  ;  as  well  might  it  be  argued  that  the  liberty  of 
travelling  about  the  country  without  legal  impediment,  implied 
the  right  to  annoy  one's  fellow-travellers  by  smoking  or  other 
practices  offensive  to  them. 

It  is  said  that  if  we  "  will,  however,  insist  upon  death  as 
"  the  only  safeguard  against  further  infection,"  the  •'  Chan- 
"  cellor  of  the  Exchequer  (a  man,  do  doubt,  '  equal  to  the 
"  'occasion')  should  devise  the  means  of  including  in  his 
"  budget  for  next  year  the  necessary  expenditure  by  which 
"  the  public  may  acquire  the  right  of  slaughter,  and  kill  its 
"  oion,  not  other  people's  beasts." 

We  do  not  think  of  inquiring  to  whom  a  mad  dog  belongs, 
but  shoot  him  without  remorse  or  hesitation,  whatever  his 
previous  value  may  have  been,  and  equally  without  scruple 
should  diseased  cattle  be  destroyed  for  the  protection  of  the 
public. 

THE    FLUCTUATIONS   IN   THE   EESEEVES    OF 
BANKERS. 
(communicated.) 
I   SHOULD  be  glad,  with  your  permission,   to   say  a  few  words 
on  the  fluctuations  in  the  reserves    of  bankers.     Great  impor- 
tance has  been  attached  to  them  lately,  yet  I  cannot  but  feel 
that  this  is  a  su'oject  on  which  considerable  misapprehension 
exists. 

Discount  flies  up  in  a  few  days  from  4|^  to  7  per  cent.  ;  the 
reserve  of  the  Bank  runs  down  by  millions  ;  bankers  get 
frightened  lest  their  means  of  payment  should  be  exhausted. 
What  can  be  more  natural  than  the  supposition  that  all  this 
comes  from  a  deficiency  of  currency,  and  that  the  thing 
wanted  is  more  coin  and  more  notes  ?  With  a  larger  supply 
of  gold  and  bank  notes,  the  labouring  vessel  must  right 
itself  soon,  and  the  rate  of  interest  return  to  reasonable 
dimensions. 

But  is  this  so  in  fact  ?  Is  a  stationary  reserve  at  the  Bank 
a  guarantee  of  a  moderate  rate  of  discount  ?  Will  the 
restoration  of  a  diminished  reserve  reduce  the  price  of  loans  ? 
Is  an  augmentation  of  the  stock  of  currency  a  certain 
specific  for  healing  the  wounds  inflicted  on  reserves  ? 

To  these  questions  I  return  negative  answers.  They  ignore 
the  nature  of  the  variations  which  befall  the  reserve  of  a 
banker.  They  elevate  into  a  cause  of  the  rise  of  interest 
what  is  only  an  effect  of  that  sudden  demand  for  capital, 
which  kindles  competition  in  borrowers,  and  justifies,  and 
indeed  compels,  the  banker  to  set  a  higher  price  on  means 
which,  after  all,  are  but  limited. 

The  business  of  a  banker  is  to  receive  money  from  one  set 
of  persons  and  to  lend  it  out  to  another.  At  all  times  he 
must  have  a  certain  supply  of  cash  in  his  till,  for  he  is 
always  liable  to  immediate  demands  for  repayment.  When 
business  is  steady,  he  can  form  a  very  close  estimate  of  the 
amount  of  this  supply  ;  it  becomes  a  regular  and  matter-of- 
course  element  of  his  trade.  But  trade  is  by  its  nature  very 
irregular :  its  requirements  of  capital  are  liable  to  very 
sudden  fluctuations ;  and  this  suddenness  of  its  demands 
exposes  the  reserve  of  bankers  to  very  great  and  often  em- 
barrassing variations. 

You  have  shown  the  public  the  sudden  expansion  which 
trade  has  lately  received.  We  know  that  immense  orders  for 
English  merchandise  have  rapidly  poured  in  from  America. 
What  happens  to  the  banker's  reserve  on  such  occasions? 
He  is  at  once  assailed  by  three  forces.  Accessions  to  his 
deposits  and  the  balances  of  his  customers  come  in  more 
slowly.  Then  much  of  his  previous  deposits  and  balances  is 
quickly  withdrawn  ;  cheques  on  him  multiply,  cheques  in  his 
favour  diminish.  Lastly,  a  larger  number  of  bills  are  pre- 
sented to  him  for  discount,  many  of  them  by  customers  who 
think  themselves  entitled  to  accommodation,  and  whom  he 
dares  not  offend.  On  the  other  hand,  he  cannot  deal  with 
equal  rapidity  with  the  loans  which  are  due  to  him.  On 
many  he  cannot  accelerate  the  term  of  repayment ;  his  assets 
cannot  be  realised  with  the  promptness  of  the  calls  made 
upon  his  reserves.     What   does   the   anxious   man    do  under 


1366 


THE  ECONOMIST. 


[Nov.  11, 1865. 


this  pressure  ?  He  may  often  become  a  borrower  himself, 
pledging  Consols  and  Exchequer  bills  which  he  is  unwilling  to 
sell  at  depreciated  quotations,  but  these  weighing  on  the  money 
market  no  less.  But  there  is  one  temptation  which  is  irre- 
sistible ;  nay,  which  at  the  moment  is  not  a  temptation,  but 
a  necessity :  he  encroaches  on  his  reserve.  He  hopes  that 
the  morrow  will  bring  relief.  He  keeps  paying  the  cheques 
drawn  on  him  with  his  currency,  whilst  his  customers  fail  to 
fill  up  the  gap  with  increased  deposits.  The  reserve  suffers  ;  it 
dwindles  away  ;  whilst  the  fear  of  the  banker  and  public  wax  in 
the  same  proportion.  It  all  comes  from  there  being  too  little 
coin  and  notes  they  impatiently  cry  ;  but  it  is  nothing  of  the 
kind.  It  is  a  momentaiy  destruction  of  the  equilibrium  between 
the  lendings  and  the  borrowings  of  the  banker ;  and  it  is  cured 
almost  as  rapidly  as  it  came  on.  The  banker  lends  less  ; 
he  asks  higher  terms  for  accommodation  ;  the  loans  due  to 
him  fall  in,  and  he  does  not  renew  them ;  and  so  very  quickly 
the  balance  gets  restored. 

But  with  this  restoration  of  the  reserve  the  rate  of  interest 
does  not  go  baick  to  its  former  figure.  As  regards  the  reserve, 
an  incident  of  the  banking  trade  got  out  of  order  and  has 
been  rectified  ;  but  the  readjustment  has  been  effected  by 
processes  which  imply,  not  an  increase,  but  a  diminution,  of 
the  supply  of  capital  in  the  money  market.  So  long  as  the 
borrowers  of  loans  are  many  and  strong-willed,  whilst  lenders 
are  relatively  few  and  weak,  so  long  must  the  price  of  capital 
rule  high.     An  increase  of  capital  is  the  only  remedy. 

It  is  obvious  that  currency  has  no  part  in  this  matter.  The 
banker  is  weak  in  cash,  not  because  there  is  a  scarcity  of 
money,  but  because  he  lends  more  than  he  gets.  As  long  as 
he  is  forced  to  do  this,  the  importation  of  all  the  gold  of 
Australia  would  not  save  his  reserve.  Bonamy  Peice. 

H  Prince's  terrace.  Prince's  gate,  Nov.  6,  1865. 


SAVINGS'  BANKS  EETUEN. 

The  following  return  shows  the  amounts  received  from,  and 
paid  to,  Savings'  Banks,  and  Post  Office  Savings'  Banks,  in  the 
United  Kingdom,  by  the  Commissioners  for  the  Eeduotion  of 
the  National  Debt,  during  the  four  weeks  ending  Nov.  4, 
1865 :— 


iu  money  and  interest  credited 

To    transfer   certificatps   from  Post    Office 

Savings'  Banks  to  Savings'  Banks  

Bv  transfer  certificates  from  Savings'  Banks 

to  Post  Office  Savings'  Banks  


Total.. 


Post  Ofpick  Savings'  Banks  ; — 

lu  money  and  interest  credited 

To  transfer  certtflcat''8  f'""i  Savings' Banks 

to  Post  Office  Siivings'  Itjnlu 

by  transfer  certificates   from    Post  Ofi&ce 

Savings'  Bank  to  Savings'  Banks 


Gross  Total.. 


Total  Amount 
received  by  the 
Commissioners. 


£         s    d 
36,912  13    4 


r,224     9     6 


177,883  13    7 
7,993  H     7 


188,877     8    2 


Total  Amount 

paid  by  tbe 

Commissioners. 


£         s    li 
110,343    1    9 


118,336  16    4 


311  16    2 


Total  amounts  on  Oct.  7,  1865,  at  the  credit  of—  £  g    d 

The  Fund  for  the  Banks  for  Savings 38,097,461    0    4 

The  Post  Office  Savings' Banks  fund 6,448,925    7    7 


Total    „ 44,540,386    7  11 

Ditto— by  last  monthlj- account   44,441,933    2    9 


i  " 

A  MODERN  GATHERING  OF  THE  CLAN. 

While  preserving  just  a  trace  of  the  old  spirit  of  clanship,  the 
Pak.e  of  Arjiyll,  in  his  occasional  addresses  to  his  tenantry, 
•Iways  contrives  to  broach  some  very  useful  and  very  modern 
vi^ws  in  regwd  to  liusbandry.  It  is  truly  wonderful  that,  when 
JO,  much  aod  such  just  influence  a  landowner  may  obtain  by  speak- 
ing und  acting  towards  his  tenants  in  the  spirit  acd  temper  of  the 
present  age,  so  many  landowners  seem  t)  be  hankering  after  an 
impossible  past,  and  to  place  their  prejudices  in  antagonism  ta  the 
iiitevests  and  feelings  of  the  farmers.  There  is  nothing  to  prevent 
the  fanning  classes  acQepting  what  might  be  called  t'ne  natural 
IcadjiTship  of  the  landowuers  but  their  own  wilful  disregard  of  thq 
wants  and  circumstances  of  modern  husb.indry.  But  the  time  is 
cyijiing — perhaps  has  come — -when  the  landowners  must  choose 
bt-twijen  such  a  position  of  leadership  and  the  downright  hosliiity 
•  f  the  tenant-farmers.  Landowners,  generally,  do  not  know  what 
eep  feelings  of  resentmint  on  the  part  of  great  numbers  of  farmers 
dre  (Covered  by  outward  manner  of  apparent  and  sometimes  sulky 
I-hspect.  It  may  not  be  well  for  the  privileges,  nay,  (or  the  fair 
injsjests,  of  the  landed  proprietors,  that — as  was  noticed  with 
some  surprise  by  a  very   eminent  man  during  the  anti-corn  law 


agitation — some  of  their  bitterest  enemies  should  befoimd  amongst 
their  own  tenants. 

Now  tbe  Duke  of  Argyll  in  his  addresses  to  his  tenants 
offers  an  example  in  many  respects  worthy  of  imitation.  Ue 
accepts  sound  general  principles,  nnil  states  his  own  opinions,  not 
always  very  logically,  but  frankly.  Yet  we  scarcely  think  the  Duke 
has  greatly  progressed  during  tlie  past  four  years,  or  that  he  now 
indicates  the  capacity  for  an  agricultural  leader  he  formerly 
promised  to  attain.  Four  years  ago  his  tenants  gave  the  Duke  a 
dinner,  and  his  speech  on  that  occasion  was  noticed  in  these 
columns.  Now  the  Duke  has  given  a  return  dinner  to  his  tenants, 
so  long  delayed,  he  said,  that  certain  improvements  on  tbe  estate 
might  be  completed.  Then,  having  thanked  the  tenants,  especially 
the  smaller  tenants,  for  the  way  in  which  they  had  seconded  his 
efforts  to  improve  their  dwellings,  and  paternally  admonished  them 
against  what  seems  to  be  a  prevalent  practice  of  placing  their 
manure  heaps  close  to  the  front  doors  of  their  houses,  the  Duke 
proceeded  to  congratulate  the  stock  farmers — the  breeders  of  cattle 
and  slieep — "  on  a  period  of  long-continued  and  increasing  pros- 
perity." Having  referred  to  the  high  prices  wool  and  meat  bad 
of  late  years  obtained  and  referred  to  the  probability  of  such 
prices  continuing,  he  said :  "  To  what  are  we  to  attribute  this  steady 
rise  in  the  price  of  the  commodities  which  you  are  chiefly 
concerned  in  producing  ?  There  can  be  but  one  answer 
to  that  question — the  enormous  increase  in  the  consuming  power 

of  this  country.    And  here  again we  come  to  eee  that  our 

interests  are  coincident  with  the  interests  of  all  the  rest  of  the 
world,  because  tbe  increased  power  of  consumption  in  this  country 
is  due  to  the  enormous  increase  of  its  trade,  and  the  enormous  in. 
crease  of  its  trade  is  ultimately  connected  and  bound  up  with  the 
peace  and  prosperity  of  all  other  nations  of  the  world."  This  is  just 
and  true,  and  contrasts  favourably  with  the  jealousy  of  other  countries 
which  atone  time  it  seemed  to  be  the  great  aim  of  landowners  to 
inculcate  when  addressing  the  tenantry.  The  conclusion  drawn 
"  that  so  long  as  trade  is  left  entirely  free,  and  so  long  ai  the 
capital  of  the  country  contiaues  to  be  invested  in  the  production 
of  the  goods  which  are  necessary  for  consumption  all  over  the 
world,  and  so  long  as  peace  and  prosperity  open  to  ns  the  markets 
of  the  rest  of  the  world,  the  consuming  power  of  this  country  will 
and  must  go  on  increasing,"  is  quite  consistent  with  sound 
economy.  Whelher,  when  the  Duke  comes  to  practice  details,  and 
to  advise  on  farm  management,  be  is  so  successful,  is  to  say  the 
least  doubtful. 

After  referring  to  tbe  moist  and  comparatively  mild  climate  of 
the  Western  Highlands  of  Scotland,  as  offering  advantages  for 
raising  stock  enjoyed  by  few  countries  in  the  world,  he  took  three 
objections  to  the  actual  practice  of  husbandry  there.  First,  he 
said,  "  I  feel  an  innate  conviction  (whatever  that  may  be)  that 
there  is  a  great  deal  too  much  land  given  to  the  production  of 
corn."  That  it  was  often  difficult  to  secure  corn  crops  however 
good,  and  that  the  climate  "  is  specially  adapted  above  all  things 
for  the  production  of  root  crops  and  grass."  And  then  we  have 
a  long  story  about  growing  roo^s  directly  after  grass  "  without  lh« 
intervention  of  any  white  crop."  Here  the  Duke  falls  into  the 
fashionable  fallacy  of  the  landowners.  To  grow  grain  in  a  moist 
climate,  solely  wiih  a  view  to  direct  profit  therefrom,  may  be,  and 
usually  is,  a  great  mistake.  But  to  a^k  stock-farmers  to  abandon 
crain  crops,  and  depend  solely  on  grass-  and  root  crops,  is  a  still 
graver  mistake,  and  is  to  recommend  a  decidedly  retrograde 
course.  Supposing  the  stock-farmer  does  not  sell  a  bushel  of 
grain,  still  he  should  grow  every  acre  he  can  grow  with  a  reason- 
able expectation  of  a  good  crop,  for  the  sake  of  the  benefits  the 
grain  and  the  straw  will  confer  upon  his  stock.  But  this  is  a 
fallacy  no  practical  farmer  is  likely  to  be  deluded  by.  He  knows 
too  well  the  value  of  his  grain  crops  to  be  much  influenced  by  any 
such  dilletanti  advice. 

Iv'ext,  the  farmers  of  the  Inverary  estate  are  advised  to  bestow 
their  manure  in  top-dressing  their  grass  lands,  which  doubtless  is 
good  advice  if  they  can  spare  the  manure  for  the  purpose.  This, 
however,  is  a  question  of  capital,  on  which  we  shall  have  a  word 
or  two  with  the  Duke  presently.  Lastly,  he  recommends  them  to 
cut  their  hav  earlier  in  the  season,  so  that,  though  the  bulK  may 
be  less,  there  may  be  a  better  chance  of  fine  weather  for  making 
it.  This  too  m"ay  be  good  advice— it  sounds  like  it— but  we 
should  like  to  hear  what  the  practical  farmer  has  to  say  on  the 
subject. 

The  Duke  afterwards  referred  to  the  law  of  hypothec,  and  the 
evidence  taken  by  the  Commission  on  that  subject.  He  thought 
there  was  exaggeration  in  the  views  of  the  supporters  and  oppo- 
nents of  that  law,  but  that  in  the  main  the  law  ought  to  be  sup- 
ported ill  the  interest  of  the  poorer  tenantry.  Now  the  law  of 
hypothec  mav  be  shortly  stated  to  confer  on  the  landlord  not 
only  the  powe'r  of  distress  for  rent  as  in  England,  but  to  give  him 
such  a  preferable  claim  over  his  tenants'  effects  for  the  rent 
as  to  prevent  the  tenant  selling  any  of  his  stock  or  prodace 
while  any  rent  remains  due.  So  much  so  that  if  a  dealer 
should  buy  the  corn  or  cattle  of  a  farmer  who  owes  any  rent  and  pay 
him  the  price,  the  landlord  can,  notwithstanding  previous  payment 
to  the  tenant,  compel  the  dealer  to  pay  it  over  again.  The  mere 
statement  of  such  a  law  is  enough  to  "shock  the  conscience  'of 
any  one  not  hardened  by  custom.  Yet  this  law  is  justified  by  the 
Scotch  landowners,  and  by  some  others,  upon  the  plea  that  the 
landlord  having  this  preferable  claim  on  the  stock,  can  safely  and 
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does  permit  a  year  and  half  or  two  years  rent  to  remain  constantly 
in  arrear,  and  thus,  it  is  said,  tenants  with  little  or  no  capital  are 
able  to  hold  on  their  farms, — that,  in  fact,  it  amounts  to  a  loan 
of  money  by  the  landlord  to  the  tenant  for  the  purpose  of  stocking 
the  farm.  Never  was  there  anything  more  fallacious.  If  there 
be  any  state  of  things  more  fatil  to  farming  success  than  another, 
it  is  for  the  tenant  to  be  in  arrear  of  rent.  Yet  this  is  to  be  the 
normal  condition  of  the  smaller  Scotch  tenants  under  the  law  of 
hypothec,  and  to  be  deemed  a  most  favourable  law  for  tliem ! 
See  how  a  man  usually  so  clear-headed  as  the  Duke  of  Argyll  can 
bemuddle  himself  by  means  of  a  class  prejudice.  He  said,  "  I 
have  very  great  doubts  how  far  the  abolition  of  the  law  of  hypo- 
thec would  be  expedient It   enables  the  landlord  to   give 

longer  credit  to  his  tenant.  That  is  the  way  it  operates.  Now 
this  U  the  very  ground  on  which  it  is  objected  to  by  a  certain  class 
of  tenants  who  are  themselves  large  capitalists.  They  do  not  say 
it  is  unfavourable  to  the  tenantry  as  a  whole,  but  unfavourable  to 
the  men  of  large  capital.  And  why  ?  Because  il  is  too  favour- 
able to  the  men  of  small  capital."  And  then  he  refers  to  and  mis- 
states the  evidence  of  Mr  Henderson  of  Long  Niddry,  in  East 
Lothian,  whose  argument  in  substance  was,  that  this  power  over 
the  tenants'  stock  induces  landlords  to  admit  as  tenants  persons 
who  have  not  the  means  to  farm  with  advantage  to  them- 
selves, and  who  engage  to  pay  rents  extravagantly  high, 
higher,  in  fact,  than  the  land  is  worth  in  the  hands  of  tenants  of 
substance  who  can  farm  properly,  and  that  while  this 
unwholesome  competition  for  farms  has  the  eflfect  of  ad- 
vancing rents  nominally,  these  feeble  tenants  if  pressed 
cannot  pay  their  rents  and  meet  their  other  necessary  engage- 
ments. See  how  the  Duke  perverts  this: — "  He  [ic,  Mr  Hen- 
derson] says  it  would  drive  out  the  men  of  small  capital.  But 
who  are  the  men  of  small  capital  ?  Does  he  mean  that  it  would 
drive  out  all  that  class  of  tenantry  who  have  perhaps  not  much 
more  than  the  stock  on  their  farms,  who  do  not  happen  to  have 
1,000?  or  2,000?  in  the  hank  ?  Because  if  he  means  that,  it  would 
drive  out  of  the  market  a  very  large  body  of  the  existing  tenantry 
of  Scotland."  Of  course  it  would.  No  opponent  of  the  law  of 
hypothec  ever  intended  anything  so  nonsensical.  What  it  meant 
is  that  the  tenants  have  not  sufficient  capital  to  work  their  farms; 
that  they  necessarily  get  into  debt  with  tradesmen  and  others, 
in  order  to  scramble  on  even  for  a  time  ;  and  that  the  landlord's 
preferential  claim  on  the  stock  may  at  any  time  sweep  everything 
away,  leaving  the  tenant's  other  creditors  wholly  unpaid.  This 
is  not  e  onomically  sound.  It  is  not  a  prudent  system  of  manage- 
ment.    It  is  not  honest. 

Then  the  Duke  says  a  doctrine  commonly  laid  down  is  "  that 
the  relation  between  landlord  and  tenant  is  a  Ihorougtily  com- 
mercial relation Now  I  so  far  agree  with  this  position  that  I 

think  the  basis  of  the  connection  betwi  en  landlord  and  tenant  is 
undoubtedly  the  simple  basis  of  contract."  Just  so;  and  all  that 
is  asserted  is.  that  such  contract  should  be  rational  and  fair,  not 
one-sided  or  fantastic  as  is  too  often  the  case.  And  in  order  to 
show  that  a  farm  lease  cannot  he  a  commercial  contract,  the  Duke 
says :  "  T.ik>;  the  ordinary  case  of  a  man  taking  a  farm  for  nineteen 
yeari  from  another,  I  say  that  ef  itself  constitutes  a  connection 
which  renders  it  impossible  that  the  relation  between  them  should 
be  one  of  pure  commerce.  Why,  just  think  what  a  nineteen 
years'  lease  involves.  Nineteen  years,  counting  from  early  life, 
carries  a  -nrian  to  middle  age.  If  a  lease  is  given  in  middle  age,  it 
carries  him  on  very  far  towards  the  decline  of  life.  If  it  is  given  in 
the  decline  of  life,  no  man  can  expect  to  see  the  end  of  it.  I  say, 
therefore,  that  the  mere  duration  of  th"  connection  between  those 
two  pertons — the  man  who  lets  his  land,  and  the  other  who  takes 
the  land  for  nineteen  years — constitutes  a  relationship  which  is 
necessarily  mors  intimate  and  personal  than  a  mere  commercial 
relation  between  a  manufacturer  and  those  whom  he  employs,  or 
between  a  shopkeeper  and  those  with  whom  he  deals." 

Surely  the  Duke  must  have  felt  himself  in  the  position  of  a 
preacher  where  no  one  could  answer  him,  when  he  could  venture 
on  such  reasoning — save  the  mark — as  that.  But  in  the  next 
passage  the  truth  comes  out,  (or  he  said  : — "  It  is  well  to  have  a 
written  agreement — quite  right  to  have  a  written  agreement— and 
in  Scotland,  in  nine  cases  out  often,  we  have  it;  but  I  say  that 
the  relations  between  those  two  men  cannot  he  exactly  measured 
by  what  is  written  in  the  four  pages  of  that  lease.  Tliere  are 
generally  some  things  in  ivhich  the  landlord  ivishes  to  be  obliged  by  his 
tenant;  there  are  almost  always  many  other  things  in  wtiich  the 
tenant  wihes  to  be  obliged  by  his  landlord."  Here  we  have  the 
fmdal  chief  speaking.  Depend  upon  it  the  less  of  obligation  there 
is  on  either  side,  and  the  greater  the  certainty  of  stipulation  in  the 
relation  of  landlord  and  tenant,  the  better  it  is  for  the  tenant. 


Utter  at  uif. 


Vancoovbb  Island  and  British  Columbia.  Their  History, 
Resources,  and  Prospects.  By  Mathew  Macpik,  F.R.G.S. 
Longman,  Green,  Longman,  Roberts,  and  Green. 
Vancouver  Island  and  British  Columbia  are  not  favourite 
colonies.  According  to  the  report  of  the  Emigration  Commis- 
sionerf,  out  of  a  total  of  223,758  emigrants  who  quitted  England 
in  the  course  of  the  year  1863,  only  118  found  their  way  to  these 
our  newest  and  most  inaccessible  colonies,  and  until  some  more 


convenient,  expeditious,  and  cheaper  route  is  provided  than  any  of 
those  at  present  open,  the  tide  of  emigration  will  still  flow  towards 
Australia,  or  stop  short  at  Canada  and  the  United  States,  in  spite 
of  the  well-directed  efforts  of  works  such  as  tliis  to  draw  public 
attention  to  the  capabilities  and  attractions  of  the  North-west 
coast  of  America.  Mr  Macfle  is  quite  aware  of  this  fact,  and 
urges  strongly  the  expediency  of  opening  up  at  once  tlie  pro- 
posed communication  between  Canada  and  the  Far  West,  by 
means  of  a  railway  if  possible,  but,  since  "  it  were  Utopian  to 
expect  that  it  should  take  effect  soon,  though  firn  ]y  convinced 
that  in  time  it  must  become  a  reality,"  a  good  waggon  ro  d  would 
in  the  interval  be  of  great  service.  Our  more  enterprising  neigh- 
bours in  Minnesota  are  already,  in  anticipation  of  the  projected 
railway,  pushing  on  a  line  of  connection  to  Fort  Garry  Under 
the  impression  that  "  the  country  from  the  Eastern  shores  of  Lake 
Huron  to  the  Red  River  being  as  yet  unpopulated,  and  access  to 
the  latter  settlement  being  already  so  convenient  throuf^h  Minne- 
sota, the  railway,  when  commenced,  will  he  first  opened  from 
Fort  Garry,  and  that  the  space  intervening  between  the  Red 
River  and  the  present  Western  terminus  of  the  Grand  Trunk  will 
be  completed  as  settlement  advances."  We  fear  the  hopes 
entertained  by  Minnesota  of  becoming  the  grand  outlet  of  trade 
with  the  Pacific  are  somewhat  distant  and  visionary  as  yet  ;  but 
that  some  small  step  has  been  taken  in  this  most  needful  direc- 
tion we  are  glad  to  learn  from  the  following  passage  : — "In  con- 
versation with  the  Hon.  George  Brown,  President  of  the  Leo-is- 
lative  Council  of  Canada,  last  autumn,  that  gentleman  informed- 
me  that  10,000?  voted  by  the  Colonial  Parliament  in  the  previous 
session  would  assuredly  be  expended  without  delay  in  initiating 
the  route  through  Canada  to  communicate  with  RedRiver." 

Mr  Macfie  places  little  relince  upon  the  Hudson's  Bay  Com^ 
pany's  exertions  in  opening  up  or  colonising  its  territories.  For- 
bearing animals  are  not  imreased  by  cultivation,  and  the  fur  trade 
is  still  a  lucrative  one.  The  answer  to  the  que^tlon  propounded 
by  Sir  Edmund  Head  at  a  meeting  of  the  shareholder-!  in  Novem- 
ber last,  "  Were  the  proprietors  prepared  to  sacrifice  that  trade 
producing  a  certain  income,  and  to  go  headlong  into  another  as  a 
speculation?"  is,  we  fear,  scarcely  douttful. 

Next  to  the  want  o'  means  of  communication  with  Enghnd 
and  the  Eastern  coast,  and  the  con^-equent  shortness  of  both 
labour  and  capital,  the  disunion  of  the  two  colonies  (or  rather  of 
the  two  portions  of  one  and  the  same  colony)  operates  as  the 
greatest  obstacle  to  the  progress  of  the  whole  district.  Its  real 
interests  are  one  and  indivisible  :  in  spite  of  sectional  jealousies 
this  truth  must  in  time  be  recognised  and  acted  upon,  but  in  the 
meanwhile,  we  see  traces  of  the  very  spirit  our  author  justly 
deprecates  in  the  tone  of  his  own  chapter  on  "The  Kelations  o 
Victoria  and  New  Westminster."  The  general  aim  and  purport 
of  that  chapter  are  so  g  'od  that  the  touch  of  local  bitterness  is 
the  more  to  be  regretted  in  a  vroik  which  for  its  completeness  is 
well  fitted  to  become  a  Stan  'ard  work  of  reference  on  a  topic  of 
steadily  if  not  very  rapidly  ri-ing  commercial  interest.  The 
disunion  between  the  island  and  the  mainland  wh  ch  now 
unfortunately  prevails  cannot  last,  since  thi  re  are  nO  permanent 
grounds  for  rivalry  or  ill-will.  The  one  is  a  iToducing  country, 
pre-eminently  so  of  gold, — the  oih-r  a  commercial  sta'ion  and 
little  else.  Vancouver's  Island  is  suffioi.  ntly  fertile  and  has  good 
land  enough  to  support  a  far  larger  population  than  il;  at  present 
possesses,  but  it  can  loots  only  to  trade  a^-  the  real  source  of  its 
future  importance.  "  Were  British  capitaii-ts,"  writes  Mr 
Macfie,  "  alive  to  the  commanding  geographical  position  of 
Victoria  as  a  free  port  in  relation  to  the  neighbouring  coast  of 
Western  America  on  the  one  side  of  the  Pacific,  and  to  China 
and  Japan  on  the  other,  I  venture  to  believe  'hit  they  could,  in  a 
short  period,  render  the  city  a  worthy  rival  of  San  Francisco. 
Persons  accustomed  to  judge  by  the  presmt  infancy  of  Victoria 
may  probably  he  disposed  to  smile  at  so  bold  an  assertion;  but 
it  will  not  surprise  those  wiio  have  given  atten'itrti  to  principles 
affecting  the  growth  of  commercial  ceitres  should  this  piediction 
be  accomplished  within  the  present  generation." 

"  The  value  of  imports  into  Victoria  Ironi  all  quirrers  in  1863 
amounted  to  about  770,000?,  showinj  an  advaiioi,  as  compared 
with  the  imports  of  1861,  of  about  368,000?,  and  With  those  of 
1862  of  ab.ut  260,000?." 

It  is  not,  however,  only  or  chiefly  as  the  importer  of  suppli  s  to 
island  and  mainland,  or  as  the  exporter  of  their  g'ht,  timber,  and 
furs,  that  Victori.i  will  b^'  known  in  futhre  years,  but  as  the  centre 
from  which  our  manufactures  will  be  distribued  along  all  the 
Pacifio  coa<'t  and  all  the  islands  of  the  E. stern  Archipelago.  To 
Mexico  Mr  Macfie  louks  as  a  principal  customer.  "  A  few 
months  since  a  large  buyer  from  that  country  made  a  visit  to  Vic- 
toria and  selected  the  first  parcel  of  goods  ever  sent  thither  frbin 
our  port.  His  purchases  amounted  to  $30,000.  (t  is  in  the  power 
of  any  large  Victoria  mercantile  firm  who  will  imploy  agents  and 
distribute  catalogues  of  their  stocks  in  the  ne*  E  iipire  (now,  I 
trust,  becoming  rapidly  consolidated  uuder  its  first  Sovereign),  to 
build  up  a  trade  corresponding  to  that  curried  on  by  the  great' 
English  houses  in  Hongkong."  An  extract  from  a  California^ 
newspaper  published  some  >  ears  since,  serves  to  show  that  Ameri- 
cans are  more  alive  to  hi  possibilities  of  tlie^e  latest  born  of  all 
England's  numerous  and  w.de-spread  progeny  than  the  seems  to 
be  herself. 
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•'  That  England  has  great  purpones  to  effect  in  this  part  of  the 
world  is  no  doubt  true.  That  she  has  grand  projects  on  foot, 
looking  to  a  union  of  her  North  American  colonies  and  the 
opening  of  a  highway  from  ocean  to  ocean,  she  does  not  seek  to 
disguise.  That  these  new  settlements  are  yet  to  become  compe- 
titors for  the  trade  of  the  East,  if  not  the  commercial  supremacy 
of  the  Pacific,  it  were  useless  to  deny.  Entrepots  are  soon  to 
spring  up  on  those  hitherto  undisturbed  waters;  there  will  be 
shipyards  and  fisheries,  and  to  these  lands  will  a  numerous  people 

fo  to  dwell  and  to  mine  beyond  a  peradventnre But 
owever  ire  may  regard  the  advent  of  England  upon  our  shores, 
or  whatever  estimate  we  may  set  upon  the  value  of  her  possessions 
in  this  quarter,  one  thing  is  certain  : — we  have  now  got  to  meet 
her  on  this  side  of  the  globe  as  we  have  met  her  on  the  other ;  and 
encouDtering  her  enterprise  and  capital,  her  practical,  patient  in- 
dustry and  persistence  of  purpose,  dispute  with  her  for  the  trade 
of  the  East  and  the  empire  of  the  seas." 

Mr  Macfie  enters  fully  into  the  capabilities  of  the  colony  from 
every  point  of  view.  Its  timber,  which  as  far  as  fir  and  pine  wood 
are  concerned  is  unrivalled  in  quality  and  quantify, — its  coal,  which 
will  prove  of  the  utmost  importance  to  our  fleet,  and  will  find  a 
ready  market  in  San  Franciso,  where  the  supply  is  at  present 
chiefly  drawn  from  such  distant  markets  as  England  and  New 
York.  "The  largest  portion  of  the  East  side  of  the  island," 
writes  Mr  Macfie,  "  may  be  described  as  a  huge  coal-bed ;  this 
mineral  has,  too,  been  found  cropping  out  at  various  points  on  the 
West  coast.  Its  copper, — "  the  average  per  centage  of  metal 
yielded  by  the  copper  of  the  island  is  25  per  cent.  It  is  said 
that  8  per  cent,  is  deemed  a  paying  ratio  in  the  ore  of  Wales  and 
Cornwall."  Its  fisheries  :  salmon  at  certain  seasons  swarm  to  that 
degree  that  the  narrows  of  the  river  are  blocked  up  by  them  and 
navigation  is  impeded  ;  sturgeon  have  been  taken  weighing  from 
100  lbs  to  500  lbs,  one  fish  yielding  a  bushel  of  caviare ;  good 
whaling  grounds  lie  within  easy  distance ;  and  cod  are  found  off  the 
Northern  end  of  the  island.  Its  advantages  as  a  naval  station  and 
sanitarium  for  the  Pacific  fleet, — its  healthy  and  pleasant  climate, 
the  fertility  of  its  soil  in  those  parts  that  are  fitted  for  cultiva- 
tion, which  even  in  the  island  bears  a  larger  proportion  to 
the  whole  area,  our  author  asserts,  than  is  commonly  supposed. 

"  A  medical  man,  whose  lengthened  residence  in  the  colour, 
and  special  inquiry  into  this  department  of  farming  sta- 
tistics gives  weight  to  his  statements,  writes : — '  The  average  pro- 
duction of  wheat  is  25  to  30  bushels  to  the  acre,  Gl  lbs  to  the 
bushel ;  of  oats,  40  bushels  to  the  acre,  weight  36  lbs  to  46  lbs  per 
bushel ;  potatoes,  200  bushels  to  the  acre,  and  of  superior  quality. 
All  vegetables  succeed  much  better  in  Vancouver  than  in  Oregon 
or  Washingron  territories.  This  remark  applies  also  to  butter. 
The  potatoes  grown  in  the  colony  cannot  be  equalled,  and  our 
turnips,  carrots,  onions,  peas,  cabbages,  &c.,  cannot  be  surpassed 
for  size  and  flavour  in  any  part  of  the  world.' "  "  Hops  thrive  in 
the  colony,  and  find  a  ready  sale  among  brewers,  whose  operations 
are  lucrative  and  extensive ;"  the  grasses  of  British  Columbia  are 
especially  excellent  for  fattening  stock,  but,  above  all,  its  gold. 
On  this  point,  British  Columbia,  in  Mr  Macfie's  estimation,  has 
never  had  justice  done  to  it ;  the  diSiculty  of  access  to  the  gold- 
bearing  regions,  the  rigour  of  the  climate  at  Cariboo,  and  the 
scarcity  of  provisions  there,  have  done  much  to  throw  discredit 
upon  the  visions  of  wealth  opened  up  by  the  first  prospectors, 
and,  on  the  whole,  fully  borne  out  by  subsequent  discoveries. 
Respecting  the  most  recent,  that  on  the  banks  of  the  Sooke  river, 
he  writes : — "  These  mines  are  not  to  be  compared,  for  the  pre- 
sent at  least,  with  Cariboo,  in  respect  to  extent  of  yield,  but  they 
will  afford  occupation  for  the  winter  months  to  the  miners  of  Bri- 
tish Columb  a,  who  have  beeu  in  the  habit  of,  in  too  many  cases, 
spending  that  season  in  idleness  and  its  attendant  follies."  He 
enters  at  large  into  the  working  and  prospects  of  the  diggings  oa 
the  mainland,  giving  statements  from  reliable  sources  in  sup- 
port of  his  favourable  anticipations.  We  will  extract  a  few 
samples : — "  The  richest  diggings  hitherto  explored  are  situ- 
ated in  the  following  creeks  ;  Keighley's  Goose,  Cunningham's 
Lightning,  Jack  o'  Clubs,  Grouse,  Chisholme,  Sovereign,  Foun- 
tain, Harvey,  Nelson,  Steven's,  Snowshoe,  Last  Chance,  Anderson, 
California,  Thistle  Sugar,  Willow,  McCallum,  Jababoo,  Couchlin, 
Williams,  &c.  Up  to  the  present,  the  last  named  of  these 
is  acknowledged  to  have  been  the  most  productive.  It  takes  its 
rise  near  the  Bald  Mountain,  and,  flowing  swiftly  down  through  a 
dry  valley  past  the  town  of  Kichfield,  reunites  with  Willow  river, 
about  six  miles  below  the  town,  and  thence  winds  towards  the 
Fraser.  Shortly  after  the  exploration  of  William's  Creek,  a 
claim,  owned  by  a  person  to  whom  I  am  indebted  for  this  informa- 
tion, yielded  in  one  day  l,300i.  The  entire  sum  realised  from  a 
space  of  80  feet  square  was  about  24,000/.  Three  partners  in  a 
certain  claim  (two  of  whom  are  well  known  to  me)  netted  8,000/ 
each  in  a  period  of  four  or  five  months.  Several  partners  in 
another  claim  (one  of  whom  verified  the  statement  to  me  peison- 
ally)  made  1,400/  to  their  individual  share."  The  following  letter, 
addressed  in  December,  1864,  to  the  author  by  "a  representative 
of  one  of  the  largest  mining  concerns  in  British  Columbia,"  will 
show  with  what  difficultiL's  mi::ers  have  to  coittnd  and  the  need 
there  is  for  a  greater  concentration  of  effort  and  capital : — "  I  had 
to  rebuild  our  wheel,  which  was  smashed  at  the  beginning  of  last 
winter  by  the  severe  frost,  and  with  a  new  shaft,  much  larger  than 
the  former  one  and  superior  in  every  point  of  view  to  any  in  the 


colony.  We  had  every  confidence  of  success;  but  the  wooden 
pumps  were  our  difficulty.  I  am  now  fully  convinced,  after  the 
experi'nce  I  have  had,  that  no  company  of  men,  however  skilful, 
will  ever  reach  the  bottom  of  our  deep  diggings  here  without 
the  aid  of  powerful  iron  pumps  and  fixings,  if  not  of  steam 
power,  which  eventually  must  be  got,  as  we  have  not 
surface  water  enough  when  it  ifi  'ranter/  to  work  them  effi- 
ciently. In  the  meadows,  so  called,  on  William's  Creek,  where 
so  much  was  expected,  and  where  operations  have  been  going  on 
on  a  very  extended  scale  for  the  distance  of  about  three  miles,  in 
every  instance  the  mines  have  failed  for  want  of  adequate  ma- 
chinery and  pumps.  This  will  appear  the  more  provoking,  when 
I  say  that  we  do  not  require  greater  power  than  is  found  in  ordi- 
nary mines  in  the  old  country.  The  waggon  road  is  now  complete  to 
Cottonwood :  fifteen  or  sixteen  miles  more  will  bring  it'  to  the 
bottom  of  William's  Creek.  Then  machinery  can  be  taken  up  the 
whole  distance.  We  have  lost  the  whole  season  in  fighting  with 
our  difficulties ;  they  are  not  difficulties  had  we  the  necessary  ap- 
pliances at  hand  to  overcome  them.  StiW  with  a/ 1  the  disappoint- 
ments, and  they  have  been  many  this  year,  more  gold  was  sent  down 
from  Cariboo  than  in  any  previous  year." 

One  of  the  most  amusing  chapters,  and  in  general  we  must  ad- 
vertise our  readers  Mr  Macfie's  book  is  more  instructive  than 
amusing,  depicts  life  among  the  miners  and  "Society  in  Vancou- 
ver's Island."  The  mixture  of  races  in  these  new  countries  must 
lead  to  some  curious  results,  ethnological  as  well  as  social. 
"  Among  the  many^  remarkable  matrimonial  alliances  to  be  met 
with,  I  have  known  Europeans  married  to  pure  squaws,  Indian 
half-breeds,  and  mulatto  females  respectively.  One  case  has  come 
under  my  observation  of  a  negro  married  to  a  white  woman,  and 
another,  of  a  man  descended  from  a  Hindoo  mother,  married  to  a 
wife  of  Indian  extraction.  A  gentleman  of  large  property,  re- 
ported to  be  of  humble  origin,  is  married  to  a  half-bred  Indian." 
"  Apart  from  the  effect  of  intercourse  between  the  Mongo- 
lian and  other  races  in  our  midst,  we  may  certainly  calculate  upon 
twenty-three  crosses  in  different  degrees  resulting  from  the  blend- 
ing of  the  Caucasian,  the  aboriginal  American,  and  the  negro." 

A  wretched  picture  is  drawn  of  the  degradation  of  the  Indians 
in  the  vicinity  of  Victoria  and  Esquimault.  The  presence  of 
white  settlers  seems  to  act  as  a  physical  and  moral  poison  to  the 
weak  and  facile  Indian.  Mr  Duncan,  to  whose  successful  exer- 
tions as  a  missionary  among  the  tribes  of  the  mainland  we  alluded 
some  time  since  in  a  notice  of  Commander  Maynes'  book  on  Van- 
couver Island  and  British  Columbia,  preserves  the  lives  and  morals 
of  his  flock  by  removing  them  to  a  safe  distance  from  the  civilising 
influence  of  trade  intercourse  with  whites.  Some  hidden  and  wise 
law  of  nature  may  lurk  under  this  mysterious  melting  away  of  in- 
ferior races  before  the  face  of  the  white  man,  but  its  apparent 
workings  are  by  no  means  creditable  to  our  boasted  civilisation. 
The  concluding  chapter  on  emigration  reiterates  the  advice  un- 
fortunately so  vainly  given  "  to  all  clerks,  poor  gentlemen  of 
education  and  breeding  in  quest  of  Government  appointments, 
governesses,  schoolmasters,  adventurers  without  funds  and  trained 
to  no  particular  employment,  to  remain  at  home."  Rough  la- 
bourers and  skilled  artizans  are  much  needed,  but  even  for  these 
there  can  be  no  wide  market  till  more  capital  is  brought  to  bear 
upon  the  undoubted  natural  riches  of  the  countrj-.  "  We  want 
capital,"  writes  Mr  Macfie,  "  to  open  the  way  for  the  wider  and 
steadier  employment  of  labour.  The  success  of  the  few  wealthy 
firms  that  have  entered  the  field  and  engaged  in  large  enterprises 
foreshadows  the  vast  profits  waiting  to  be  reaped  by  those  who 
are  prepared  without  delay  to  follow  their  example.  It  is  ad- 
mitted that  one  or  two  English  companies  proposing  to  take  up 
certain  mining  schemes  have  met  with  reverses.  But  it  is  well 
known  that  the  failure  of  their  plans  has  arisen  mainly  from  the 
unsuitable  character  of  the  agents  selected  for  carrying  them  out, 
or  from  not  laying  their  basis  of  operations  in  an  economical 
manner." 

"  Respectable  females,"  he  adds,  "neither  afraid  nor  ashamed 
to  work  as  domestic  servants  are  greatly  in  demand.  So  much  is 
the  want  of  this  class  felt,  that  if  500  girls,  of  good  character  and 
industrious  habits,  could  be  sent  out  in  detachments  of  fifty  in 
each  vessel,  at  intervals  of  a  month,  they  would  be  absorbed 
almost  immediately  on  their  arrival."  Wages  range  from  4/  to  5/ 
per  month,  with  board.  The  ill-success  of  a  late  tentative  measure 
in  this  direction  was  owing  to  a  want  of  care  in  selecting  suitable 
women,  and  to  the  all  but  unavoidable  evils  of  a  long  voyage  to 
empty  heads  and  idle  bands.  Without  sufficient  means  for  training 
and  overlooking  the  emigrants  on  their  tedious  journey,  female 
emigration  on  any  large  scale  will  always  be  worse  than  useless. 
We  will  conclude  with  an  anecdote  illustrating  the  former  scarcity 
of  women  in  the  neighbouring  colony  of  San  Francisco. 

News  arrived  to  a  company  of  miners  "  of  a  lady  hav'ng  c  )me 
to  a  place  twenty  miles  tiom  were  they  were  located.  Tcey  i 
instantly  laid  aside  their  picks  and  shovels,  and  agreed  upon  j 
celebrating  the  event  by  enjoying  a  few  days  holiday.  When  | 
they  came  to  the  longed-for  spot,  the  poor  fellows  found  their  | 
bright  hopes  baulked  ;  no  fair  form  such  as  their  imagination  had 
depicted  was  visible.  But  they  were  fortunate  enough  to  alight  j 
upon  a  woman's  bonnet,  and  soothed  their  disappointed  feelmgs  : 
by  forming  a  ring  and  dancing  round  it."  ^  i 
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(VBOU  OCS  OWN  OOBBESPONDEN?.); 

Paris,  Friday. 

The  Momteur  has  published  the  followin<!;  return  of  the  Bank 
of  France,  made  up  to  the  26tli  inst.  The  return  for  the  previous 
week  is  addea : — 

Debiob. 

Nov.  9,  I860.  Nov.  i,  3866. 

£          c  f           c 

Capital  of  the  bank    182,500,000    0    182,600,000    0 

Profits,  in  addition  to  capital  7,044,776    2    7,044,776     2 

Reserve  of  tlie  bank  and  branches 22,10.5,750  14    22,106,760  14 

New  reserve 4,000,OCO    0    4,000,000    0 

Notes  in  circulation  and  at  the  branches 875,073,825    0    889,642,028    0 

Drafts  drawn  by  the  bank  on  the  branches  of 

the  bank  payable  in  Paris  or  in  the  provinces         7,885,709  26    8,'163,;66  .32 

Treasury  account 124,837,499  65    132,745,209  14 

Accounts  current  at  Paris 142,329,669  43    lo:i,972,330  29 

Ditto  in  the  provinces 27,180,000    0    .  "■    " 

Dividends  payable  _ 1,016,960  75  . 

Various  discounts 10,276,200  43  . 

Re-discounts...... 1,427,623  17  . 

Surplus  of  receipts  not  distributed 752,993  36  . 

Sundries 14,661,287  83  . 


33,633,494  0 
1,062,814  75 
9,627,339  66 
1,427,623  17 
752,933  36 

14,157,920  51 


1,421,090,295    4 
Ckediios. 

f  c 

Cash  and  bullion ~...~  411,746,966  94 

Commercial  bills  overdue 576,968  84 

Ditto  discounted  in  Paris 849,866,017    3 

Ditto  in  the  branches 329,314,720    0 

Advances  on  bullion  in  Paris  18,185,900    0 

Uittointhepiovinces 7,219,300    0 

Ditto  on  public  securities  in  Paris  13,49.1,200    0 

Ditto  in  the  provinces 8,726,800    0 

Ditto  on  obligations  and  railway  shares  ...  30,569,500    0 

Ditto  in  the  provinces 21,054,180    0 

Ditto  on  securities  in  the  Credit  Fonder  m 

Paris  628,900    0 

Ditto  in  the  provinces 439,550    0 

Ditto  to  the  State „ 60,000,000    0 

Government  stock  reserve 12,980,750  14 

Ditto  other  securities 36,449,737  91 

Securities  held 100,000,000    0 

Hotel  and  property  of  the  bank  and  branches  8,498,376    0 

Expenses  of  management 1,982,011  91 

Sundries ■ 9,368,416  27 


,  1,460,63.5,442  2S 


418,628,952  22 

7,767,270  22 

348,429,871  96 

349,973,798    0 

19,459,350 

9,189,600 

13,756,300 

8,726,700 

30,957,.5O0 

21,647,480 


646,100    0 

459,6.50    0 

60,000,000    0 

12,980,750  14 

30,449,737  91 

100.000,000    0 

8,476,344    0 

1,952,270  68 

11,287,817  23 


1,421,090,296    4    1,460.635,442  26 

To-day's  Bank  return  shows,  compared  with  that  of  last  week,  a 
decline  of  6,78O,00Of  in  the  coin  and  bullion,  of  19,222,000f  in  the 
discount?,  of  ]4,569,000f  in  the  circulation  of  notes,  and  of 
ll,096,000f  in  the  deposits.  In  a  commercial  point  of  view, 
therefore,  it  is  not  satisfactory. 

The  principal  operations  on  the  Bourse  during  the  past  week 
have  been  in  rente,  but  they  have  not  been  of  any  great  import- 
ance, and  have  produced  only  an  insignificant  rise  in  that 
security.  The  following  are  the  quotations : — that  of  the  Credit 
Industrie!  is  ex-coupon  of  llf  25c,  of  the  Mediterranean  25f,  of 
the  Eastern  20f,  and  the  Lombards  20f : — 

Nov.  2.  Nov.  9. 

f     c  f    0 

Threes ,      68  20    68  40 

Fours  

Fonr-and-a-Half  96  50    96  50 

Thirty  years' bonds 458  75    458  75 

Bankot  France _ 3660    0    3695    0 

Credit  Foncier :  1330    0    

Credit  MobiUer 877  50    872  50 

Societe  Generale 616  25    617  50 

Comptoir  d'Escompte 992  50    990    0 

Credit  Industriel 700    0    682  50  xd 

Parisian  Ga.s 1790    0    1715    0 

Compagnie  Immobiliere    542  50    .538  75 

XtansatlantiqueBFrancais 537  60     538  75 

Messageries  Imperiales  807  50    810    0 

Italian  Loan 65  35    65  10 


49J        49 

317  60    321  L5 

1095    0    1097  50 

8^1  25     820    0 

517  60xd 

846  25    821  25  xd 


Mexican  Loan,  1864 

Ditto  of  1805 

Northern  Kailwftj 

Orleans 

Eastern  

Mediterranean 

^v  D  tttftr  n 

Southern'".!!!]!!"!!'. 560    0     502  50 

Austrian  400    0     408  75 

South  Austrian  Lombard 426  25     403  75  xd 

Saragossa  257  50     245    0 

North  of  Spain 197  50    187  50 

Mel  idionaltf  Italy 333  75     325    0 


The  Emperor  has  at  last  issued  to  the  public  the  pamphlet  about 
Algeria,  which  he  had  printed  for  private  circulation  several 
months  ago,  and  of  which  some  account  was  given  in  the  Econq. 
MIST.  It  presents  His  Majesty's  views  as  to  what  should  be  and 
can  be  done  for  the  colony,  and  his  reasons  for  entertaining  them. 
Among  the  measures  he  proposes  are  two  which  would  be  unques- 
tionably useful — the  establishment  of  discount  banks  and  the  aboli- 
tion of  customs.  If  they  had  been  carried  into  effect  years  ago 
the  trade  of  Algeria  would  have  considerably  exceeded  the 
9,000,000?  sterling,  or  thereabouts,  per  annum  at  which  it  now 
stands. 

M.  Emile  Pereire  has  appeared  before  the  Superior  Council  of 
Commerce,  charged  with  the  inquiry  respecting  banks  and  cur- 
rency, and  his  opinions  were  received  with  the  same  respectful 
attention  as  those  of  Baron  de  Rothschild  and  M.  Pinard,  though 
differing  f;  om  them  considerably.  As  wo  expected,  he  defended 
with  much  ability  the  peculiar  theories  in  banking  he  has  always 
entertained.  He  criticised  the  conduct  of  the  Bank  of  France  in 
times  of  monetary  pressure,  and  expressed  a  wish  to  see  ti  e  circle 
of  its  attributions  enlarjed,  or,  what  he  intimated  would  be  better 
still,  to  see  other  banks  of  issue  established. 

The  deputation  of  the  Chamber  of  Commerce  at  Paris,  which  was 
mentioned  last  week  as  having  figured  before  the  Council,  has 
thought  fit  to  break  through  the  rule  of  secrecy  which  that  body  has 
imposed  on  the  inquiry  :  and  it  has  published  a  summary  of  what 
it  said.  But  it  does  not  appear  to  have  thrown  much  light  on  the 
matter,  as  its  testimony  was  little  more  than  a  repetition  of  facts 
which  everybody  knows,  and  of  opinions  which,  though  accepted 
by  some  and  regretted  by  others,  are  admitted  by  all  to  have  fallen 
within  the  domain  of  common-place.  Thus  the  deputation  declared 
that  the  monetary  crisis  of  1863-4  was  occasioned  by  the  exportation 
of  specie  to  pay  for  cotton,  silk,  and  other  goods,  and  for  the  foreign 
loans  ;  that  the  Bank  of  France  was  not  responsible  for  the  crisis  ; 
that  crises  would  probably  become  frequent  in  future,  but  less 
violent,  because  correct  economic  ideas  were  beginning  to  ba  more 
generally  entertained,  because  free  trade  produced  a  juster  equi- 
librium  between  production  and  consumption,  and  because  the 
extension  of  banks  would  permit  accounts  to  be  settled  by  transfer 
instead  of  bank  notes.  The  deputation  explained  the  services 
bank  notes  render,  and  declared  that  it  is  indispensable  that  they 
shall  be  instantly  convertible.  It  pronounced  against  the  pluiality 
of  banks  of  issue,  because,  it  said,  plurality  would  create  compe- 
tition which  would  lesson  the  quality  of  paper  discounted,  and 
render  variable  the  value  of  notes.  The  Bank  of  France,  in  the 
opinion  of  the  deputation,  conducts  its  operations  in  such  a  manner 
that  they  are  out  of  the  pale  of  criticism,  and  it  is  glorious  for  the 
country  to  possess  such  au  establishment.  The  deputation  declared 
against  the  sale  of  the  renies  possessed  by  the  Bank,  which  has 
been  recommended  by  some  reformers.  No  doubt,  it  said,  its 
notes  are  guaranteed  by  the  bills  it  discounts,  but  it  is  well  to 
have  the  second  guarantee  of  an  icivestment  in  Government  stock, 
against  the  double  risk  of  political  and  commercial  crises.  If,  be- 
sides, the  renies  were  sold,  and  the  proceeds  employed  in  banking 
operations,  no  more  loans  would  be  made,  as  already  the  Bank  re- 
fuses no  good  paper,  and  discount  would  be  dearer,  inasmuch  as 
it  would  be  necessary  to  give  the  shareholders  something  for  the 
use  of  their  capital.  Though  considering  the  Bank  perfect,  the 
deputation  suggested  that  it  might  do  well  to  limit  its  advances  un 
deposit  of  warrants  and  securities,  such  operations  being  more 
suitable  for  a  bank  of  deposit  than  for  a  bank  of  issue,  and  being 
generally  demanded  more  for  speculative  than  commerciu]  reasons. 
It  would  also  do  well  to  "  create  a  portfolio  of  foreign  bills,  in 
order  to  reconstitute  the  stock  of  coin  and  buIHon  wnen  neces- 
sary," to  augment  the  number  of  branches,  to  increase  the  com- 
mercial element  in  the  directory,  and  to  make  over  to  Chambers  of 
Commerce,  for  purposes  of  public  utility,  all  the  profits  realise  i 
by  a  rate  of  discount  6  per  cent.,  in  order  that  the  Bank 
might  never  be  exposed  to  the  reproach,  however  un- 
founded, of  raising  the  rate  of  discount  without  necessity  for 
the  mere  profit  of  its  shareholders.  The  deputation  was  besides 
of  opinion  that  the  system  of  the  Bank  of  England  was 
neither  inferior  nor  superior  to  that  of  the  Bank  of  France ; 
but  it  pronounced  against  the  separation  in  the  latter 
of  the  issue  department  from  the  banking  department, 
and  against  the  notes  of  ihe  Bank  being  made  a  legal  tender  as  in 
England,  and  against  the  amount  of  issue  being  limited.  The 
Bank,  in  the  opinion  of  the  deputation,  ought  to  continue  to  re- 
quire three  signatures  for  bills  discounted.  The  proportion  to  be 
maintained  betwoen  the  stock  of  coin  and  bullion  in  hand  and  the 
liabilities  of  the  Bank  could  only,  it  baid,  be  decided  by  experi- 
ence. When  a  drain  was  caused  by  (he  state  of  internal  com- 
merce, the  till  must  be  reconstituted  by  a  purchase  of  precious 
metals  ;  but  when  the  drain  was  for  transactions  abroad,  the  only 
efficacious  remedy  was  the  raising  of  the  rate  of  discount.  Changes 
in  the  rate  of  discount  could  not  be  avoided,  but  the  bad  effects 
they  produce  might  be  attenuated,  if  at  the  beginning  of  a  crisis, 
or  before  a  crisisi,  the  rate  were  increased,  and  it  it  were  afterwards 
gradually  au^'mented.  Lastly,  the  deputation  declared  that  iu 
the  opinion  of  the  Chamber  of  Commerce,  the  Bank  of  France 
ought  to  be  maintained  as  it  nowexistt,  subject  to  the  adoption  of 
the  modifications  indicated,  and  that  it  was  of  importance  that  de- 
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posit  banks  should  be  multiplied,  in  order  to  improve  the  modes 
of  payment. 

The  shareholders  of  the  Ports  de  Brest,  in  a  meeting  held  a  feus- 
days  back,  pronounced  the  dissolution  of  the  company,  and  ap- 
pointed a  committer  of  their  body  to  wind  up  its  affairs. 

The  coupons  to  be  paid  by  the  ISorlhern  Railway  Company  on 
the  Ist  January  next  are  for  the  old  shares  •25f  (8f  for  interest, 
and  17f  on  account  of  dividend),  for  the  new  ones  17f,  for  bonds 
7f  50c  ;  and  they  can  be  received  at  cnce  on  payment  of  discount 
of  4  per  cent. 

The  Messageries  Imperiales  Company  makes  an  issue  of  10,000 
bonds,  half  of  the  number  authorised  in  1861.  They  are  to  be  ot 
500f  each,  and  half  of  the  amount  is  to  be  paid  on  subscribing. 
Thev  are  to  bear  6  per  cent.,  and  to  be  reimbursed  at  par  in  1880. 
Shareholders  are  to  be  admitted  to  subscribe  in  preference  to  the 
public,  at  the  rate  of  one  bond  for  ten  shares.  The  Company 
also  announces  the  payment  of  20f  per  share  on  account  ol 
dividend  for  1865. 

A  convention  between  France  and  Belgium,  for  the  transmission 
of  sums  from  one  country  to  the  other,  through  the  post  office,  has 
been  promulgated  this  day.  It  is  very  strange  that  a  system  of 
post  office  orders  between  France  and  England  is  not  established. 
In  the  event  of  the  projected  reforms  of  His  Excellency  M. 
Fould  being  carried  into  effect,  the  staff  of  the  Customs  depart- 
ment will  be  greatly  reduced.  It  has,  it  appears,  contrary  to  all 
reason,  been  considerably  increased  of  late  years,  though  the 
treaties  with  England,  Belgium,  Italy,  and  other  countries,  have 
greatly  lessened  the  work  to  be  done.  But  instead  of  reforming 
the  Customs,  would  not  the  Minister  do  well  to  suppress  them 
altogether  ?  In  preceding  letters  it  has  Jbeen  demonstrated  that 
they  produce  so  little  that  they  are  really  not  worth  retaining. 
The  last  return  issued  tells  the  same  tale.     Here  it  is : — 

First  nine         First  nine  First  nine 

months  of  months  of  months  of 

1865.  1804.  1863. 

francs.  francs.  francs. 

Foreign  sugar 16301000    ...    35006000    ...     35325000 

French  colonial  sugar   ...20803000     ...     18944000    ...    34935000 

Coffee  16192000    ...    15424000    ...    15376000 

Coal  and  coke 5684000    ...      5270000    ...      6395000 

Bar  iron  and  raUs X3000    ...         33000    ...        521000 

Pig  iron  1077000    ...        468000    ...      3147000 

WooUen  tissues 2837000    ...      3097000    ..      357100O 

Grain  140000    ...        231000     ...      1409000 

Table  fruits 1058000    ...      1093000    ...      1477000 

Cotton  tissues 819000    ...        791000    ...        627000 

Flax  and  hemp  tissues    1170000    ...      1169000    ...      1029000 

Cocoa 1333000    ...      1274000    ...      1223000 

Machinery 661000     ...        830000    ...      1095000 

Pepper        1135000     ...      1143009    ...        833000 

Olive  oil  867000    ...        564000    ...        806000 

Artides in  metal   296000    ...        319000    ...        623000 

Cotton  yarn    441000    ...        357000    ...       312000 

Cheese 469000    ...        479000    ...       428000 

Brandy  and  spirits    293000     ...        777000     ...        398000 

Rice... fT. 172000    ...        287000     ...        540000 

Oil  from  grain    481000    ...        210000    ...        274000 

Lead  41000     ...        344000    ...        389000 

Flax  and  hemp  yarn 494000    ...        303000    ...        373000 

"WpoUenya^rn 372000 

Steel 93000    ...  

Tea 228000 

Pottery  and  porcelain  ...      617000     ...  

Other  merchindise   10053QOO    ...    13250000     ...     11340000 

84140000  ...  101663000  ...  122446000 
With  such  sums  as  these,  reduced  as  they  are  by  the  expenses  of 
collection,  which  is  very  heavy,  it  is  clear  that  the  Customs  as  a 
branch  of  revenue  are  insignificant ;  and  it  is  not  to  be  doubted 
that  the  abolition  of  them  would  give  an  impetus  to  trade,  which 
in  other  forms  would  bring  in  far  more  to  the  Treasury,  whilst  the 
relief  to  the  working  classes  in  towns,  and  the  labourers  in  the 
country,  the  special  clients  of  the  Emperor,  would  be  considerable. 
A  large  increase  in  the  commerce  of  France  in  the  month  of 
September  was  noticed  in  last  letter.  In  it  the  United  S  ates 
figured  for  an  important  sum,  though  not  for  so  large  a  one  as  is 
generally  thought.  Thus,  in  imports  from  them  for  consumption, 
the  principal  increase  was  in  tobacco  for  l,797,286f,  and  in  cotton 
for  749,945f ;  whilst  the  principal  exports  to  the  States  of  French 
production  stand  thus  : — 

First  eight         First  nine 

months  of  months  of 

1865.  1805. 

francs.  francs. 

Wme,  in  casks,  Bordeaux 4572000     ...      6801680 

Wine,  in  casks,  of  other  places 1582555      ..       1780805 

Wine,  in  bottles,  of  Bordeaux  1885500     ...       2574000 

Wine,  in  bottles,  of  other  places  ...       1697625     ...       2100375 

Wines  de /i^aear,  in  casks 288400     ...         328720 

Wmes  de  liqueur,  in  bottles 482000     ...         552750 

Brandy   296635     ...        447515 

Silk  tissues 12957792     ...     15274374 

As  it  is  only  by  frequent  repetition  redress  of  a  grievance  can 
be  obtained,  let  me  complain  once  more  of  the  manner  in  which 
the  Customs  returns  are  presented  to  the  public.  They  do  not 
give  the  total  trade  of  each  country  with  France ;  and  to  ascertain 
it  necessitates  an  amount  of  calculation  from  which  the  most  indus- 
trious may  weil  shrink.  1  wished  to  see  from  the  returns  what 
share  England  had  in  the  increase  of  commerce  in  the  last  month 


of  September ;  but  after  toiling  for  three  hours  I  had  to  give  up  the 
task  in  disgust  and  despair,  because  I  perceived  that  it  could  not 
be  got  through  in  less  than  an  entire  day.  If  the  Customs  are  to 
be  returned — (and  it  is  to  be  feared  there  i'l  not  much  chance  of 
their  being  abolished,  notwithstandiuK  tiie  little  they  yield) — the 
Board  ought  to  remodel  its  tables.  As  they  stand  they  are  dis- 
creditable to  it  and  of  little  utility  to  the  public.  But  unless  the 
Minister  of  Finance  himself  condescends  to  interfere,  no  reform  la 
to  be  expected. 

The  following  is  a  detail  of  the  quantities  of  tlie  principal  goods 
in  bond  at  the  end  of  September,  the  lafest  date  f  ir  which  there 
is  a  return  : — Coffee,  21,251  tons;  cotton,  153  tons;  pig  iron, 
6,296 ;  hops,  62 ;  coal,  87,644  ;  bar  iron  and  rails,  386 ;  wool, 
294;  hides,  1,145;  rice,  1,606;  French  colonial  sugar,  22,055; 
foreign  sugar,  44,013. 

Messrs  Aries  Dufour  and  Co,  of  Lyons,  in  their  last  circular 
on  the  silk  trade,  say  :— ••  The  importint  rise  which  marked  the 
and  of  last  season  presented  from  the  beginning  of  this  one  a  great 
impediment  to  the  prosperous  march  of  industry.  Manufactures 
have  not,  up  to  the  present  moment,  obtained  from  European 
consumers  a  rise  at  all  comparable  to  that  which  the  raw  material 
has  undergone.  They  have  acoordiogly  been  obliged  to  reduce 
notably  their  production  in  the  finer  qualities,  and  to  occupy 
themselves  witii  commoner  articles,  for  which  North  America, 
during  some  months,  presented  an  important  market.  The  con- 
sequence has  been  au  active  demand,  followed  by  a  marked  rise 
for  the  current  qualities  of  silk,  particularly  those  of  Asiatic  pro- 
duction. If,  as  is  almost  certain,  an  importation  of  silk  from 
China  and  Japan  less  considerable  than  was  expected  at  the 
beginning  of  the  season  should  justify  this  rise,  we  must  neverthe- 
less not  lose  sight  of  the  fact  tnat  according  to  the  last  accounts 
the  American  markets  begin  to  yield  under  the  large  imports  of 
sUk  fabrics,  which  in  the  newly  pacified  States  find  a  sale  less 
active  than  had  been  hoped  from  such  a  prolonged  interruption." 

The  market  report  is  as  follows  : — 

Flotoi.— At  Paris,  yesterday,  the  quotation  was  491  to  54£  the  sack  of 
157  kilogs.  Six  marks,  disposable,  62f  50o  ;  current  month  and  Decern-; 
ber,  52f  75c.     Typo  Pai-is,  the  101  kilogs,  32£  75c. 

Wheat. — At  Paris,  yesterday,  choice  white  was  28f  50c  to  29f  the 
sack  of  120  kilogs;  choice  red,  28f ;  first  quality,  27£  to  27f  50c;  and 
other  sorts,  26f  to  26f  50o. 

Cotton. — The  market  was  calm  at  Havre  in  the  week  ending  Friday, 
the  sales  being  only  4,537  bales,  and  prices  fell  considerably  :  15£  to  18£ 
for  United  States;  20£  for  Egypt,  Peru,  Terra  Ferina,  Porto  Eioo, 
Mai-tinique,  and  Guadaloupe;  15f  Brazil;  15£  sawginned,  5f  to  lOf 
other  sorts  of  Sm-at ;  lOf  Kurrachee,  Madras,  Cocoaada,  Bengal,  and 
China ;  6f  Tinnevelly.  Low  New  Orleans  was  consequently  277f  the 
50  kilogs ;  good  ordinary  qualities  in  Broach,  Tinneyelly,  and  Madras, 
220f ;  in  Chma,  215f ;  Egypt,  218f.  The  aiTivals  of  the  week  were 
5,516  bales,  and  the  stock  20,400.  This,  week,  the  market  has  been 
cahn,  and  yesterday  Tinnevelly  was  220£ ;  Madras,  for  deUvery,  165f  to 
195f ;  Salem,  190f ;  Rangoon,  180f ;  Bengal,  145£;  Chma,  195f ;  Guada- 
loupe, 250f ;  Mobile,  265f. 

Coffee, — The  market  at  Havre  was  less  animated  in  the  week  ending 
Friday :  1,430  sacks  Hayti  Port-au-Prince,  821  to  84f  the  50  kilogs  in 
bond;  325  Cape,  85f;  116  Gouaives,  851  50c;  1,200  Rio,  not  washed, 
disposable,  67f  to  88f  ;  500  ditto,  for  dehvery,  7of ;  125  Rio  washed,  for 
dehvery,  lOf ;  480  Malabar,  disposable,  89f ;  1,200  ditto,  disposable  and 
for  dehvery,  92£  to  94f.  By  auction,  some  different  sorts  of  damaged 
and  21  sacks  Santos,  soimd,  53f.  The  amvals  were  about  12,000  sacks 
and  246  casks.  This  week,  Hayti,  82f  to  84f  ;  and  indifferent  quaUty, 
78£ ;  Cazengo,  86f  ;  Port-au-Prince,  80f  50e  to  84f ;  Cape,  85f ;  Bahia, 
66f ;  Gonaives,  85f  and  86f ;  Rio,  65f,  77f,  and  78f,  and  at  prices  kept 
secret ;  Ceylon,  87f  50c.  At  Bordeaux,  last  week,  290  sacks  Rio  wa-shed, 
107f  to  107f  50c ;  200  ditto,  not  washed,  85f ;  284  La  GuajTa  at  prices 
not  stated;  13  casks  Caracoly,  1161  By  auction,  144  sacks  La  Guayra. 
non  gi-age,  sound,  95£  to  95f  60c.  This  week,  ditto,  92f  to  94f,  and' 
grage,  lOlf  50c  and  102f  50c ;  San  Yago  prices  not  stated ;  Mysore, 
107£  to  119f.  At  Nantes,  laet  week,  there  were  no  sales,  but  Manilla 
might  have  been  had  at  91f  50o  and  92f  50c.  This  week.  Reunion 
pointue,  142£  50c  and  at  prices  kept  secret.  At  Marseilles,  last  week, 
582  sacks  Brazil  at  prices  not  stated,  the  rest  at  60£  to  85£ ;  550  Rio,  for. 
delivery,  80£.    This  week,  Rio,  70f.  ! 

SuofAR.— At  Havre,  in  the  week  ending  Friday,  prices  improved.  715 
casks  West  India  went  at  49f  50o  to  50f,  bonne  quatrime,  duty  paid,  and 
some  usme  at  54f  to  58f  50c,  on  sample  ;  4,300  bales  Reunion,  52f  25c,, 
bonne  quatrieme,  duty  paid ;  some  Porto  Rico,  at  52f  and  54f ;  100  casksi 
Havana,  34£,  No.  12.  The  arrivals  were  2,345  sacks  from  Dunkirk., 
No  sales  have  been  made  this  week.  At  Bordeaux,  last  week,  347  ca.sks 
French  West  India,  to  take  at  Hai-re,  and  35  at  Nantes,  on  the  basis  ol| 
48f,  bonne  quatrieme,  but  for  the  Bordeaux  mai-ket  the  arrival  quotation 
was  49f  50c ;  9,388  sacks  Reunion,  53f  and  53£  25c,  part  to  bo  taken  at 
Nantes ;  85  casks  Santiago,  34£  50c,  ou  sample.  This  week,  French; 
West  India  usme,  55f,  61f  50c,  62f  25c,  on  sample.  At  Nantes,  last, 
week,  1,258  sacks  Reunion,  53f ;  800  ditto,  for  Bordeaux,  53£  25c,  and 
the  entered  cargo  of  the  Oairis,  52£  25c ;  some  French  India,  481'  and 
49f,  for  bonne  quatrieme,  and  usme,  inferior,  49f  25c,  on  sample,  and 
good,  59f  50c,  on  sample.  At  Marseilks,  last  week,  450  casks  ilarti- 
nique,  30f  75c,  bonne  quatrieme  of  Havre;  1,400  bales  Mauritius, 
33f  50c,  No.  12  ;  350  casks  Havana,  by  Spanish  ship,  32f  50c,  No.  12; 
800  sacks  Permambuoo,  29f  to  29f  50c,  No.  10.  This  week,  Havana, 
32f  50o. 

iNmoo. — The  sales  at  Havre,  in  the  week  ending  Friday,  were  23 
chests  Bengal,  1  Java  at  prices  kept  secret.  The  arrivals  were  33  casks 
and  17  serons.  This  week,  Bengal  at  prices  kept.secret.  At  Bordaiux, 
last  week,  the  sales  were   61    chests   Bengal,   9  Kurpah,   and  1  Java  at 
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established  prices.  This  week,  Madras  and  Kurpah  at  quotations  not 
giTen, 

Hides. — The  sales  Havre,  in  the  week  ending  Friday,  were  1,460  La 
Plata  dry  ox,  95f ;  cow,  80£  to  82f  the  50  kilogs ;  6,400  ditto,  saladeros, 
57f  to  60f  for  ox  heavy ;  1,000  ditto,  ox  lights  45f ;  cow,  44£ ;  700  Monto 
Video,  60f  ditto;  1,630  Rio  Grande  dry,  82f  50c  to  85f ;  100  ditto,  salted 
ox,  oof;  787  ditto,  44f  50c,  ox  light;  428  Rio  Janeiro  salted  ox,  52f; 
cow,  39f.  The  an-ivals  were  about  16,000.  This  week,  Bahia  dry- 
salted  57f ;  ditto,  dry,  103f  50c  and  lOOf  ;  Rio  Grande  salted  ox,  50f  to 
62f  50o  ;  Rio  Janeiro  salted  cow,  39£ ;  Buenos  Ayres  dry  ox,  lOOf. 

Wool. — At  Havre,  in  the  week  ending  Friday,  312  bales  La  Plata 
unwashed  went  at  If  221c  (lambs)  to  2£  35c  (merinos) ;  31  bales  Monte 
Video  washed,  2f  15c  to  2f  50c  ;  3  bales  sheepskin  Buenos  Ayres  un- 
washed. If  10c.  The  arrivals  were  about  950  bales.  This  week,  Buenos 
Ayres  unwashed.  If  90c  to  2f  30c  ;  Russian  unwashed.  If  75c  ;  Monto 
Video  ditto,  2f  10c  to  2£  60c  ;  Buenos  Ayres  unwashed,  215f  the  100 
kilogs. 

Tallow. — The  market  was  somewhat  cahner  &t  Havre,  in  the  week  end- 
ing Friday,  and  prices  fell.  750  pipes  La  Plata,  disposable  and  for  delivery, 
part  at  63f,  but  the  rest  at  60f  50o  ;  24  casks  New  York,  a  la  marque, 
64f.  The  arrivals  were  944  casks.  This  week.  La  Plata,  for  delivery, 
60f  25c  to  61f.  At  Paris,  yesterday,  the  100  kilogs  were,  octroi  duty 
included,  126f  20c. 


COMMERCIAL  AND    MISCELLANEOUS   NEWS. 


The  whole  sea-borne  trade  of  India  during  the  year  ending  April  30, 
1865,  amounted  in  value  to  more  than  118  millions  sterling,  or  nearly  a 
fourth  of  that  of  Great  Britain.  Bengal  comes  first  with  45^  million, 
Bombay  with  411,  Madras  with  17J,  British  Burmah  with  nearly  9,  and 
Scindo  with  little  more  than  5. 

The  Bombay  Committee  of  Weights  and  Measures  has  sxibmitted  its 
report  to  the  local  government.  The  decimal  system  is  recommended 
for  weights,  liquid  and  dry  measure,  and  square  or  land  measure,  and 
tile  English  system  for  linear  measurement.  The  units  adopted  should 
be,  respectively,  the  avoirdupois  pound,  which  exactly  corresponds  in 
weight  to  seventy  of  the  copper  pieces  in  common  use ;  the  English 
gnllon,  holding  10  avoirdupois  pounds  of  clean  water ;  the  English  gallon 
again,  and  the  English  acre.  Tlie  names  might  be,  in  English,  unit  one 
pound,  a  decade  of  10  lbs,  a  cental  100  lbs,  and  a  millard  1,000  lbs ;  in 
Hindustani,  xmit  ek  pound,  ek  duskee  10  lbs,  ek  sotee  100  lbs,  and  ek 
hnzarcn  1,000  lbs,  j\jth  of  a  pound  would  be  ek  dus  ounsh  pound ;  yfeth 
ck  shut  ounsh  pound,  and  so  on. 

In  reference  to  the  state  of  the  money  market  at  Bombay,  duringtho  fort- 
night ending  Oct.  13,  Messrs  Stoehr,  Prieger,  and  Co.,  write  as  follows  : — 
The  great  activity  in  both  exports  and  imports  has  naturally  led  to  even 
a  greater  demand  for  money  than  what  is  annually  experienced  at  the 
opening  of  the  shipping  season.  The  cash  reserve  of  the  bank  of  Bom- 
bay has  been  reduced  in  the  two  weeks  ending  the  10th  inst.  from  104 
to  93  lacs  and  an  advance  of  3  per  cent^  all  round  in  the  rates  of  dis 
count,  which  now  are  10  to  12  per  cent.,  has  been  the  consequence. 
There  has  been  a  very  large  business  done  in  exchange,  which  was 
'  Chararterised  by  the  unxisually  groat  margin  of  J  to  1  per  cent,  between 
Bank  bills  and  credits.  Banks  came  out  as  sellers  at  2s  0|d,  or  J  per 
cent,  above  the  closing  rate  of  last  mail,  and  gradually  advanced  to 
26  OJd,  until  the  great  decrease  in  the  bank's  cash  reserve  became 
known  on  the  10th,  when  the  rate  immediately  jumped  up  1  per  cent. 
The  closing  rates  are:  Bank  bills,  2s  Id  to  2sljd;  credits,  2s  15-16d 
to  26  1^ ;  docimients,  23  1  Jd,  and  it  is  very  probable  that  next  fort- 
night will  see  a  further  rise. 

The  amount  of  Government  currency  notes  in  circulation,  all  over 
India  on  the  2nd  of  September,  was  8,693,584?. 

The  following  table  shows  the  exports  from  Liverpool  of  British 
manufactures  of  cotton,  wool,  silk,  and  flax  to  New  York,  Boston, 
Philadelphia,  and  Now  Orleans,  in  packages  : — 

1862. 

14,881 

12.742 

9,2^8 

6,861 

7,286 

8,369 

15,237 

13,206 

11,176 

10,950 


1860. 

Jano«r>- 23,449 

February  15,762 

March    14,153 

April  11,038 

May    15,189 

June    24,078 

July    24,136 

Aupi«t   10,975 

.September. 13,641 

October 14,880 


1861. 

17,436 
7,324 

10,699 
2,  .696 
2,627 
1,446 
2,740 
4,105 
4,451 
6,990 


1863. 
12,622 
12,634 
13,078 
10,290 

5,925 

5,747 
11,535 

9,86S 
12,468 
11,520 


1864. 
16,669 
16,126 
13,054 
9,595 
11,867 
13  269 
10,586 
5,941 
4,361 
4,234 


1865. 

6,735 

9,921 

10,362 

6,716 

7,423 

10,969 

16,708 

18,850 

20,481 

24,865 


Exports  from  Liverpool  of  foreign  silks,  dress  stuffs,  laces,  and  em- 
broidery to  New  York,   Boston,   Philadelphia,   and   New   Orleans,    in 


1860. 

January 6,029  ... 

February  3,392  ... 

March    2,212  ... 

April  1,377  ... 

May    1,460  ... 

June   3,666  ... 

July    3,818  ... 

August  4,030  ... 

September    ...  2,09S  ... 

October 2,068  ... 


1861. 
5,110 
2,624 
1,245 
1,120 
1,929 
1,042 
1,893 
2,200 
936 
1,328 


1862. 
1,175 
2,722 
1,634 
2.017 
2,505 
2,841 
6,485 
3,065 
2,876 
1,677 


1863. 
2,760 
2,931 
952 
922 
1,884 
2,911 
3,304 
3,708 ' 
3,834 
3,729 


1864. 
5,662 
6,629 
4,688 
4,742 
6,338 
7,031 
6,430 
1,409 
1,306 
1,759 


1S65. 
4,527 
3,346 
3,546 
2,646 
2,428 
4,756 
8,101 
8,820 
6,921 
13,438 


The  following  are  the  returns  of  the  circulation  of  the  private  and 
and  joint  stock  banks  in  England  and  Wales  four  the  four  weeks  ending 
ho  14th  of  October  : — 


Sept  16, 
I860. 

Oct  14, 
1865. 

Increase. 

Decrease. 

Bank  of  England 

21617745 
28S1915 
2774785 

£ 

21965614 

3122002 

2919164 

£ 
347769 
260087 
144369 

£ 

272.54445 
4305661 
59.38693 

28008670 
451.5404 
6607715 

752225 
209843 
6G9122 

Ireland  

Unttftfl  Klngdon) 

37498599 

39129789 

1631190 

And,  as  compared  with  the  month  ending  the  15th  of  Oct.,  1864  the 
above  returns  show  an  increase  of  l,161,098nn  the  circulation  of  notes  in 
England,  and  an  increase  of  2,170,888/  in  the  circulation  of  the  United 
Kingdom.  On  comparing  the  above  with  the  fixed  issues  of  the  several 
banks  the  following  is  the  state  of  the  circulation: — The  English  private 
banks  are  below  their  fixed  issue  1,017,467/,  the  English  joint  stock  banks 
are  helow_ their  fixed  issue  307,103/,— total  below  fixed  issue  in  England 
1,324,570/:  the  Scotch  banks  are  above  their  fixed  issue  1,766,133/;  the 
Irish  banks  are  above  their  fixed  issue  254,221/.  The  average  stock 
of  bullion  held  by  the  Bank  of  England  in  both  departments  during  the 
month  ending  Oct.  11  was  13,525,211/,  being  a  decrease  of  771.938/ 
as  compared  with  the  previous  month,  and  an  increase  of  451,028/ 
when  compared  with  the  same  period  last  year.  The  following  are  the 
amounts  of  specie  held  by  the  Scotch  and  Irish  banks  during  the 
month  ending  the  14th  Oct. :— Gold  and  silver  held  by  the  Scotch 
banks,  2,442,017/;  gold  and  silver  held  by  tho  Irish  hanks,  2,320,559/- 
total  4,762,576/;  being  an  increase  of  307,176/  as  compared  with  the 
previous  return,  and  an  increase  of  410,638/  when  compared  -WHll 
the  corresponding  period  last  year. 

For  the  year  ending  Michaelmas,  1865,  the  average  prices  of  wheat, 
barley,  and  oats,  were  as  follows  :_Wheat,  40s  ^& ;  barley,  29s  Id : 
oats,  21b  4;^d  per  imperial  quarter. 

During  tho  week  ending  Nov.  8,  the  imports  of  the  precious  metals 
were:— Gold,  129,935/:  silver,  168,840/.  The  exports  were :— Gold 
66,180/;  silver,   113,663/.  ' 


BANK   RETURNS  AND   MONEY   MARKET.    "^ 

BANK    OP    ENGLAND. 

(From  the  Gazette.  > 

Alt  AccooKT  pursuant  to  the  Act  7th  and  8th  Victoria,  cap.  32.  for  the  weeK  «n(ttnti' 

on  Wednesd^.  the  8th  day  of  November,  1868. 

ISSUE  DEPAKTMEMT. 


Motes  Issaed ^ 27,219,380 


Government  Debt 11,015,100 

Other  .Securities 3,634,900 

Gold  Coin  and  Bullion 12.669,380 

Silver  Bullion 


PropritrtorB' Capital  14,663,000 

Rest   3,188,737 

Public  Deposits,  including  Ex- 
chequer, Savings  Banks, 
Commissfoners  ot  Natlenal 
Debt.and  DividendAecounts      4.886,861 

OthcrlJeposits ]3,14S.:86 

Seven  Day  and  other  BUls 622,121 


27  219  380 
BANKING  DEPARTMENT. 
£ 


27,219,38() 


GoTemmentSecuritiesCiBclnd- 

ingDead  Weight  Annnlty)  9,746,089 

Other  Seouritjes 20,070  9l4 

Notes 5,745,605 

Gold  and  S;lv*r  CoiB 736.897 


36,299,505 

THE  OlD  rOEK 


36,299,506 


The  above  Bank  accounts  would,  if  made  out  in  the  old 
form,  present  the  following  result  :— 


AssetF,  £ 

8ecnritte» 29,9W  0<JS 

Coin  and  Bullion 13,306,277 


Liabilities. 
Circnlfttion    (including  Bank 

post  bUls) 21,996.896 

Public  Deposits  4,386,861 

Private  Deposits 13,148,7861 

40,031,«4s'  43,220,280 

Datsd  the  9th  November  1865.  W.  MILLEH,  Chief  Cashier. 

The  balance  ot  Assets  above  Liabilities  being  3,183.7371,  as  stated  In  the  above 
account  under  the  head  Kbst. 

FHIDA?  NIGHT. 

The  preceding  accounts,  compared  with  those  of  last  week; 
exhibit— 

A  DECBEASE  of  Circulation  of £389,450 


An  INCREASE  of  Public  Deposits  of.. 

An  WCREASE  of  Other  Deposits  of  

An  INCREASE  of  Government  Securities  of ., 

A  DECREASE  Of  Other  Securities  of 

An  INCREASE  of  Bullion  of 

An  INCREASE  of  Rest  of 

An  INCREASE  of  Reserve  of  . 


723,344 

166,996 

60.5,125 

73,664 

78,474 

7,045 

«S2,00* 


The  changes  in  the  above  account  are  ag&in  favourable.  The 
large  increase  in  the  public  and  private  deposits  hare  caused 
an  augmentation  of  452,004/  in  the  reserve,  notwithstanding 
that  the  Bank  has  paid  off  fully  half  a  million  of  the  loans 
recently  obtained  on  Government  stock.  The  coin  and  bul- 
lion are  78,474/  higher,  owing  chiefly  to  the  return  of  sove- 
reigns from  the  provinces.  The  decrease  in  the  other 
securities  is  unimportant. 

Subjoined  is  our  usual  table,  affording  a  comparative  view  df 
the  Bank  returns,  the  Bank  rate  of  discourlt,  the  price  df 
Consols,  the  price  of  wheat,  and  the  leading  exchanges,  durinfi; 
a  period  of  four  years,  corresponding  with  the  present  date,  as 
well  as  ten  years  back,  viz.,  in  1855  : — .^_^ 


At  corresponding  date? 
with  the  present  weefe 

Circulation,      Including 

bank  post  bills 

Public  deposits 

Other  deposits  

Government  securities. 

Other  securities   

Reserve  of  notes  &  coin 

Coin  and  bullion  

Bank  rate  of  discount... 

Price  of  Consols  

Average  price  of  wheat 
Ixchangeon  Paris(shrt; 

—  Amfiterdam  ditto.. 

—  Hamburg(3months) 


1866. 

£ 

20,70,5,840 

3,605,368 

11  166,069 

10,124,848 

17,879,564 

5.471,348 

11,234,438 

6  A  7  0  0. 

88i 

80s6d 

26  30    40 

U  17      17} 

13  10    lOJ 


1867. 

1863. 

e 

£ 

21,234,9£0 

52,115,423 

0  928,047 

5,624,339 

14,738,'47 

13,664,311 

11.113,992 

10,949.363 

19,394  297 

20,075,433 

9,685,278 

6,685,940 

15,J8»i523 

13,460,766 

3  p.  c. 

6  p.  c. 

921  xd 

91fxd 

49.  2d 

40«   Od 

25  12i      20 

25  25    35 

11  13      13i 

11  17    18 

13  6i    6i 

18  9      9i 

18«4. 

£ 

20.919,333 

4,560,836 

14,438,4(0 

9,972,542 

19,606.:94 

7,907,lt5 

13,t47,270 

8  p^c. 

911 

38s  Ud 

25  20    26 

11  15J    16i 

18  9}    10 


isu; 


£     . 

21,995.8S6 
4  ■886  861 
13,148,786 
9.746,089 
20,070,914 
6,482,602 
13,306,277 
7  p.  c 

89      , 

43i   4(1 

25  20      Jfi 

12    12  Oi 

IS  95      lOi 
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In  the  corresponding  week  of  1855,  the  action  of  the  double  I 
standard  in  gold  and  silver  on  the  French  money  market  was 
attracting  attention.  Some  diplomatic  diflSculties  had  arisen 
between  England  and  the  United  States.  Mr  Cobden  had 
published  a  letter  condemning  the  Eusaian  war.  The  London 
money  market  was  steady,  but  the  demand  was  sufficiently 
full  to  keep  the  general  rate  of  discount  equal  to  the  Bank 
minimum. 

In  1862,  the  large  silver  export  of  about  1,000,000^  had 
taken  place.  The  Bank  of  France  had  raised  its  rate  of  dis- 
count to  4  per  cent.  General  M'Clellan  bad  been  removed 
from  the  command  of  the  Federal  armies.  The  voting  in 
Lucerne  and  in  other  of  the  Swiss  Cantons  for  totally  revising 
the  Federal  constitution  had  resulted  in  the  proposition  being 
rejected. 

In  1863,  after  serious  efforts  to  induce  the  meeting  of  a 
Congress,  the  Emperor  of  the  French  had  forwarded  invita- 
tions to  the  different  European  Governments  to  send  repre- 
sentatives to  Paris  with  the  view  of  conferring  on  public 
affairs.  A  new  ministry  had  been  formed  in  Greece  by  M. 
Bulgaris.  The  accounts  from  America  stated  that  General 
Grant  had  been  appointed  to  the  command  of  all  the  Western 
forces,  except  in  Louisiana.  The  Bank  of  France  had  raised 
its  rate  of  discount  to  6  per  cent.,  and  the  Bank  of  Turin  to 
7.  The  Prussian  and  Belgian  Chambers  and  Spanish  Cortes 
had  been  opened. 

In  1864,  the  London  money  market,  after  a  period  of 
severe  tension  had  become  slightly  easier,  and  the  Bank  rate 
had  been  lowered  from  9  to  8  per  cent.  The  failure  had  been 
announced  in  Paris  of  M.  Eougement  de  Lowenberg,  a  banker 
of  high  repute,  with  liabilities  ranging  from  600,000/  to 
720,000/.     There  was  no  political  news  of  importance. 

The  amoimt  of  the  "other"  deposits,  as  compared  with 
the  "other"  securities,  showed,  in  1855,  a  deficiency  of 
6,713,495/;  in  1862,  a  deficiency  of  4,656,150/;  in  1863,  a 
deficiency  of  6,411,122/;  and  in  1864,  a  deficiency  of 
5,067,844/.    In  1865,  the  deficiency  is  6,922,128/. 

DiscotTNT  AND  MoNET  Maeket. — The  demand  for  money 
was  active  during  the  first  three  days  of  the  week,  owing  to 
the  general  desire  of  the  public  to  provide  against  the  contin- 
gency of  a  rise  in  the  Bank  rate.  Yesterday  there  was  only 
a  limited  inquiry,  and  to-day  the  demand,  although  fair,  has 
not  exceeded  the  average.  Annexed  are  the  current  terms  of 
discount  for  paper  of  various  dates  : — 

30  to  60  days OJ  percent. 

3 months 7J  percent. 

4  months 7     percent 

6  months — Bank  bills  7     percent. 

6  months — Trade  ditto    7^  per  cent. 

On  the  Stock  Exchange  money  has  become  more  plentiful, 
owing  to  the  repayment  of  loans  on  stock  by  the  Bank,  and 
at  one  period  advances  were  freely  offered  at  3  to  4  per  cent. 
To-day,  however,  there  has  been  a  better  demand,  and  the 
charge  was  5  per  cent,  in  the  morning,  and  5  to  6  per  cent, 
in  the  afternoon. 

The  following  are  the  rates  of  interest  on  deposits : — 

Joint  Stock  Banks    '5    percent. 

Diacoimt  houses  at  call C    percent. 

Do.  with  seven  days'  notice 5J  per  cent. 

Do.  fourteen  days  C    percent. 

•At  the  Loudon  and  Westminster  4  per  cent,  only  on  sumsbolow  600?. 

About  18,000/  in  gold  was  sent  into  the  Bank  yesterday, 
and  26,000/  to-day.  On  the  other  hand,  there  was  a  with- 
drawal this  afternoon  of  10,000  sovereigns  for  Alexandria. 

The  Stock  Exchange  Committee  have  appointed  Monday, 
the  13th  inst.,  a  special  settling  day  in  the  shares  of  the 
South  of  England  Wagon  Company  (Limited)  and  Marseilles 
Extension  Eailway  and  Land  Company  (Limited),  which, 
however,  are  not  to  be  marked  in  the  official  list.  The  com- 
mittee have  also  ordered  the  following  securities  to  be  officially 
quoted,  viz.  : — The  20,000  London  Eegister  shares  of  the 
I  National  Bank  of  Australasia,  and  the  Six  per  Cent.  200/ 
Sterling  Bonds,  1881,  of  the  Philadelphia  and  Erie  Eailway 
Company. 

The  Bank  of  France  return  for  the  week  shows  the  follow- 
ing changes  : — 

DSCBEASE.  £ 

S'»llion 272,000 

Circulation   580,000 

Bills  discounted  770,000 

AdTauces 50,000 

Treasury  balance 316,000 

Current  accounts 720  000 


Open  Market 
Per  cent. 

::•:    n 

....        6J 


4*  5 


The  following  are  the  rates  of  discount  in  the  chief  cities 
of  the  continent : — 

Bank  Rate. 
Per  cent. 

Paris   5 

Vienna    6 

Berlin 7 

Frankfort    5; 

Amsterdam 6 

Turin  5 

Brussels 5 

Madrid    9         

Hamburg    6 

St  Petersburg 6        6i  7 

English  Funds. — Consols  during  the  present  month  have 
shown  increased  firmness,  although  a  partial  relapse  occurred 
this  afternoon.  The  price  for  the  new  accoimt  was  this 
morning  88g  to  f8;J-  ex  dividend,  equal  to  about  a  half  per 
cent,  higher  than  last  Friday,  the  tone  being  firm  on  account 
of  the  favourable  Bank  return,  but  a  decline  subsequently 
took  place  to  87§  to  88  on  discouraging  reports  respecting 
the  disturbances  in  Jamaica  and  the  adverse  state  of  the 
foreign  exchanges.  For  money,  the  last  official  price  was 
89  to  89^  with  the  dividend  ;  but  transactions  were  after- 
wards effected  at  88J  to89.  Eeduced  and  New  Three  per 
Cents,  left  off  at  87i  to  87^.  and  India  Five  per  Cents.  104J 
to  105. 

Exchequer  biUs  closed  without  change,  the  March  issue  at 
6s  to  2s  discount  and  the  June  83  to  4s  discount. 

The  Government  broker  has  continued  his  purchases  of 
stock  on  account  of  the  Sinking  Fund,  and  also  for  the 
Savings'  Banks. 

FoEEiGN  STOCKS.—The  foreign  market  has  responded  only 
in  a  partial  degree  to  the  improvement  in  the  funds,  and  in 
several  cases  there  has  been  an  actual  decline.  Mexican  and 
Eussian  bonds,  and  Spanish  Deferred  and  Passive,  have  been 
especially  flat.  A  reaction  has  also  taken  place  in  Italian  Five 
per  Cents.,  but  the  original  Sardinian  stock  is  higher.  The 
principal  rise,  however,  has  been  in  the  Turkish  loan  of  1858, 
owing  to  the  announcement  that  a  separate  account  has  been 
opened  with  the  Imperial  Ottoman  Bank  for  the  receipt  of  the 
special  revenues  required  for  the  dividends  and  sinking  fund 
of  this  issue.  Other  Turkish  descriptions  have  also  been  firm, 
except  the  Consolides,  which  closed  rather  dull  at  47.  New 
Granada  bonds  continue  in  demand.  There  have  been  some 
inquiries  for  the  Confederate  Loan  from  speculative  pur- 
chasers, and  the  price  has  nominally  risen  to  8  to  9.  United 
States  Five-Twenties  are  fractionally  better,  at  63J  to  64. 
Brazilian  scrip  has  declined  to  2|-  to  2|  premium. 

The  final  price  of  French  Three  per  Cent,  rentes  on  the 
Paris  Bourse  this  evening  was  68f  45c,  showing  a  fractional 
rise  over  yesterday  and  of  fully  a  quarter  per  cent,  since  last 
Friday. 

Subjoined  is,  a  list  of  the  highest  and  lowest  prices  of 
Consols  every  day,  and  the  closing  quotations  of  the  principal 
English  and  foreign  stocks  on  last  Friday  and  this  day  :— 

CONSOLS. 

Account 


Saturday 88J     

Monday 88J    

Tuesday 88^     

Wednesday  SSJ     ^,.,, 

IfChest.       Loirest. 

88J     SSi    ... 

89       88}     ... 

88j     88f     .. 

89J    88|     ... 

89i     88       ... 

89J     88J     .. 

Closing  prices 
last  Fiiday. 
.    88}  } 
.    88|  i 
.    87  i 
.    87  i 
3    6s  3s  dis 
e    6s  38  dis 
.    247  9 
.    216  19 
.    104}  5 
.    61  2 
.    94M4 
.94  5 

':m, 

.    71  4 

..  88S  n 

.    88}  9J  Hi 
..    73  5 
..45  6 
..    38}  94 
..    28!  «i 

HitrhMt.    ExcbeqaerBUIi 

...    .83}     8s  2s  dis 

..     SSJ     6s  dis 

...     88}     4i  dis 

...     88  Id 88  6s  dis 

Thurs'lay 885    

Ftidar    89      

8  per  cent,  consols,  account  „ 
—           —        B-oney    .. 

New  3  per  cents 

S  per  cent.  rMuced 

..     88       4s  dis 

...    8SS     8s  48  dU 

Closing  pticet 
this  day. 

_    87}  8 

89} 

87}  i 

::.: 87|| 

6s  2«  dis 

8s  4s  dis 

Bank  stock   

248  SO 

East  India  stock 

..„ 21G  18 

—        5  per  cents    

Datch  2i  per  «ent8 «. 

—    4  per  cents 

Egyptian  7  per  cents,  18C2  . 
—            —          19C4  . 

104i  5i 

..„ 60  2 

944  5} 

94  5 

!!"!'.'.".    25}  i 

New  Granada  2  por  cents.... 
Peruvian  44  per  cents,  1S62  . 
Portuguese  S  per  cents.  1853. 
—             —             1862. 
Russian  fi  per  cents,  1822  .... 
ir^              —       1862 .... 

81  33 

71  3 

46}  «i 

m  6} 

88  90 

88}  9} 

„ 74  6 

45  6 

—       8  tter  cent  tlelerred  . 

38}  i 

^ 284  i 

..    X4i  f 
..    905  u 
..    72}  J 

..    36  8 
..    64} 

Z......    14  } 

Turkish  6  per  cents,  1854  ... 
-                 1858  ... 

..- 90}  14 

75}  6 

75}  { 

Turkish  4  pr  cent  guarantee 
VenezueU  6  per  cents  1862 
Italian  S  per  cents 

""'....'.    38  S 

63144 
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Railways  and  other  Shares. — As  in  the  case  of  foreign 
stocks,  the  railway  market  has  been  comparatively  unaffected 
by  the  improvement  in  the  funds.  Most  of  the  leading 
descriptions  are  quoted  lower  than  last  week,  Midland  show- 
ing the  chief  reduction.  Great  Eastern,  and  Manchester, 
Sheffield,  and  Lincolnshire  are  exceptionally  steady.  Unlike 
former  weeks,  there  have  been  no  material  fluctuations  in 
Metropolitan.  The  general  business  continues  limited,  and 
there  is  an  almost  entire  absence  of  the  speculative  movements 
which  formerly  characterised  this  department. 

In  colonial  descriptions  the  chief  alteration  is  a  rise  in 
Grand  Trunk  of  Canada  stock.  Other  Canadian  securities 
were  also  better,  particularly  Great  Western  and  Atlantic  and 
St  Lawrence  shares.  Indian  guaranteed  stocks  were  steady. 
Foreign  shares  have  been  dull  at  an  occasional  decline,  espe- 
cially those  of  the  Belgian  lines.  Eecife  and  San  Francisco 
(Pemambuco)  have  also  fallen. 

In  the  miscellaneous  market  the  late  rise  in  Overend  Gurney 
and  Co.  shares  has  been  followed  by  a  further  reaction,  the 
price  leaving  off  this  afternoon  at  7f  to  8  prem.  Credit 
Foncier  and  Mobilier  of  both  issues  were  last  quoted  3f  to 
3f  prem. 

Subjoined  is  the  usual  list  of  the  closing  prices  of  the  prin- 
cipal railwav  shares  on  last  Friday  and  this  day  : — 
railways. 

Closing  prices  Closing  prices 

last  Friday.  this  day. 

Briltol  an4  EMt»r 92  4  - ?L?  ,. 

Caledonian    127  9  ~ 126J  TJ 

Great  Eiitem ».  46  7  ?^J,"„, 

Great  Northern    129  31  "!* '* 

—  A  Stock  U8  9  148  9 

Great  Western 63j  4  62J  3 

Lancashire  and  Yorkshire 122i  3  it'.Ki 

IiOndon,Bri»hton.andS.Coast  104  6 

London,  Chatham,  and  Dover  37  8 

London  and  BlackwaU  ,  89  91 

Ixindott  and  North-West'sm...  124  j  9 

London  and  Soath-Weacem...  96  7 

Metropolitan    137  i  . 

Midland 125J  64 

North  British  61  2 

Nortil-Eastem— Berwick HO  11 

_  York    103  4 

North  Staflfordshlre 74  5 

Oxford,  Vrest  Midland  42  3 

South-Eaatem 79}  80 

Sonth  Wale 61  3 

BbiTISH   POSSKSSIOKS. 

Bombay  and  Baroda 102  3  102  3 

East  Indian  guar  5  per  cent...  104  5  lo  q 

Grand  Trunk  of  Canada  23  5  26  8 

Great  Indian  Peninsular  g  5  pc  104i  5i  J?;^,  ' 

Great  Western  of  Canada 161  17  J  175  f 

Madras  guar  5  per  cent 101  2 

Scinde  guar  5  per  cent  lOOJ  li 

—    Delhi  shares  guar  5  p  c  lOOJ  IJ 

FORKIGN  ShABES. 

Bahia  and  San  Francisco 14  15  14  15 

Datch  Rhenish »i  I  pm  S  f    j 

Eastern  of  France  20i  li  ??i  . 

Great  Luxembourg 14j  a  itK 

northern  of  France 43  4  ,. J„  ,    ^ 

Paris,  Lyons,  *Moditerranean  83  4  ........  Jj  3  xa 

Paris  and  Orleans  31  3  31  3 

Sambre  and  Mouse 6j  7  ,5,3 

8.  Austrian  &  Lomb.- Venetian  17  J  ;„5," 

Recife  and  San  Francisco 13J  U4  ^^,, 

WMt«rB*N-W«tiiicf  Franca  20i  li  ~ 20J  li 

Foreign  Exchanges. — Bills  were  in  greater  demand  to- 
day, but  the  rates  remained  generally  steady. 

Bullion. — The  following  is  the  weekly  circular  of  Messrs 
Pixley,  Abell,  and  Langley  on  the  transactions  in  bullion 
durincr  the  week,  and  in  Indian  rupee  paper : — 

Gold.— There  has  been  no  export  demand  for  bar  gold  during  the  past 
•week,  and  259,000/  has  therefore  been  purchased  by  the  Bank  of  Eng- 
land. 20,000  sovereigns  have  likewise  been  sent  in.  300,000  sovereigns 
have  been  -withdrawn  for  Brazil.  The  arrivals  comprise  57,100/,  per 
the  Oneida,  from  Brazil ;  130,500/,  per  the  William  Duthie,  from  Mel- 
bourne ;  90,800/;  per  the  City  of  Baltimore,  from  New  York.  The 
Poonah,  which  left  Southampton  on  the  4th  inst.,  took  2,000/  for  Alex- 
andria, and  3,300/  for  Madras.  Telegraphic  advices  from  Melbourne 
report  the  shipment  of  342,000/  since  the  departure  of  the  last  mail ; 
details  have  not  yet  arrived. 

Silver. A  fair  amount  of  business  has  been  transacted  in  bar  silver 

during  the  last  few  days  at  a  trifling  advance  in  price.  This  wo  now 
quote  61  5-ied  to  Clfd  per  oz  standard.  The  market  is  firm,  and  the 
shipments  via  Southampton  on  the  12th,  and  Marseilles  on  20th  inst., 
wiU  be  considerable.  The  amount  despatched  per  Poonah  on  4th  inst. 
was  26,200/ to  Madras,  and  48,800/  to  Calcutta. 

Mexican  Dollars. — Transactions  have  been  very  limited,  and  the 
exceptional  price  at  which  a  small  shipment  was  made  per  Poonah  has 
not  been  maintained.  The  nearest  quotation  we  can  give  is  SOad 
per  oz.  The  Poonah  took  12,100/  to  Hong  Kong,  and  300/  to  Shanghai. 
A  large  amount  is  expected  per  Mexican  steamer  due  on  28th  inst. 

Exchange  on  India  for  drafts  by  the  banks  at  60  days'  sight  is  Is  lljd 
to  2s  OJd  Calcutta  and  Madras,  and  2s  to  2s  OJd  Bombay. 

Indian  Government  loan  notes  are  107  to  101)  for  5^  per  Cents.,  100 
to  102  for  5  per  Cents.,  and  87  to  89  for  4  per  Cents. 

Quotations  for  Bullion.— Gold— Bar  gold,  773  9d  per  oz  std,  last  price ; 
ditto,  refluable,  773  lid  per  oz  std,  last  price;  Spanish  doubloons, 
748  to  74s  6d  per  oz  ;  South  American  doubloons,  733  6d  to  733  9d  per 
oz  ;  United  States    gold   coin,  763    2ad  per   oz.      Silver— Bar    silver. 


lot  5 
37  8 

88  90 
1245  5 
96  7 
13ei  7i 
125  i 
60i  li 
110  11 
103  4 
74  5 
41  3 
79  i 
61  3 


101  2 
100 J  li 
lOOi  li 


5s  1  5-16d  to  53  ifd  per  oz  std;  Mexican  dollars,  43  11  Jd  per  oz, 
nominal ;  flve-tranc  pieces,  43  ll^d  per  oz,  last  price.  Quickailver,  8/ 
per  bottle ;  discount,  3  per  cent. 

Public  Companies. — At  the  meeting  of  the  Bahia  Steam 
Navigation  Company  the  directors'  report  was  adopted.  It  drew 
attention  to  the  improvement  in  the  affairs  of  the  undertaking, 
the  amount  of  credit  for  the  half-year  ending  June  30,  not- 
withstanding the  low  rate  of  exchange,  being  9,448/,  as 
against  4,848/  for  the  corresponding  six  months  of  last  year. 
A  dividend  was  declared  for  the  six  months  at  the  rate  of  5 
per  cent,  per  annum,  leaving,  after  deducting  1,125/  to  be 
placed  to  the  credit  of  the  insurance  fund,  a  balance  of 
4,591/  to  be  carried  to  next  account. 

At  a  meeting  of  the  London  and  Mediterranean  Bank,  it 
was  resolved  to  voluntarily  wind  up  the  undertaking,  in  conse- 
quence of  the  amalgamation  with  the  London  and  Bombay 
Bank. 

The  meeting  of  Hewett  and  Co.  (Limited)  took  place  on 
Monday,  when  an  ad  interim  dividend  was  declared  at  the  rate 
of  10  per  cent,  per  annum,  free  of  income  tax,  for  the  haK- 
year  ending  Sept.  30. 

The  first  ordinary  meeting  of  the  Imperial  Austrian  Gas 
Company  (Limited)  is  convened  for  the  5th  December,  and 
wiU  be  made  special,  to  alter  the  articles  of  association,  in  the 
sense  of  depriving  the  directors  of  power  to  invest  the  Com- 
pany's funds  in  its  own  shares. 

The  second  ordinary  general  meeting  of  the  City  of  London 
Real  Property  Company  (Limited)  is  called  for  the  4th  Decem- 
ber, when  a"  dividend  for  the  past  half-year  will  be  recom- 
mended. 

The  Metropolitan  Sewage  and  Essex  Reclamation  Company 
have  made  a  call  of  2/  per  share,  payable  by  Saturday,  the 
2nd  December. 

A  call  of  2/  is  to  be  paid  on  the  extension  share  capital  of 
the  Metropolitan  Railway  Company  by  the  2nd  December. 

The  directors  of  the  Great  Indian  Peninsula  Railway  Com- 
pany have  announced  a  call  of  2/  as  payable  on  the  19th  inst., 
on  both  classes  of  the  shares  of  the  company — making  16/ 
per  share  and  6/  per  share  respectively  called  up. 

The  Master  of  the  Rolls  has  appointed  Mr  George  A.  Cape, 
of  Adelaide  place,  accountant,  ofBcial  liquidator  of  the  Land 
Credit  Company  of  Ireland  (Limited). 

An  extraordinary  meeting  of  the  Tyne  Iron  Ship-building 
Company  (Limited)  is  called  for  the  23rd  inst.,  when  the 
following  resolution  will  be  submitted,  viz. : — "  That  it  has 
been  proved  to  the  satisfaction  of  the  members  present  that 
the  company  cannot,  by  reason  of  its  liabilities,  continue  its 
business ;  and  that  it  is  advisable  to  wind  up  the  same."  In 
the  event  of  this  resolution  being  passed,  a  liquidator  will  at 
once  be  appointed.  It  is  further  notified  that  there  will 
also  be  submitted  to  the  consideration  of  the  meeting  a  reso- 
lution for  the  reconstruction  of  the  company  and  sale  of  the 
works  and  property  to  a  new  company  to  be  formed,  and  for 
the  appointment  of  a  committee  of  shareholders  to  carry  out 
the  reconstruction  of  the  company  and  sale  of  the  property 
and  works,  upon  such  terms  as  the  members  of  the  above  or 
any  future  meeting  of  the  company  may  direct  and  determine. 

The  subjoined  circular  has  been  issued  by  the  Otago  and 
Southland  Investment  Company  (Limited)  :— "  As  no  formal 
report  or  balance  sheet  will  be  submitted  until  the  month  of 
April  next,  when  the  second  annual  general  meeting  takes 
place,  the  directors  think  it  will  be  agreeable  to  the  share- 
holders to  be  informed  by  the  present  circular  of  the  satisfac- 
tory  progress  of  the  company  since  their  last  meeting.  The 
directors  have  pleasure  in  stating  that  they  have  received 
sufficient  loans  on  debenture  to  enable  them  to  proceed  with 
the  development  of  the  business  of  the  company  in  New  Zea- 
land, without  making  any  further  call  upon  the  shareholders. 
The  accounts  for  the  half-year  ending  31st  July  have  been 
duly  audited,  and  the  result  is  so  favourable,  that  the  direc- 
tors have  resolved  to  declare  an  interim  dividend^  at  the  rate 
of  8  per  cent,  per  annum  for  that  period,  free  of  income  tax, 
and  in  accordance  therewith  a  warrant  is  enclosed  for  the 
dividend  due  upon  the  shares  standing  in  your  name  this  day, 
payable  at  the  Imperial  Bank  (Limited),  London,  on  or  after 
8th  inst.  The  local  committee  in  Dunedin,  and  the  agent  in 
Invercargill,  report  very  encouragingly  of  the  prospects  of  the 
company,  and  there  is  good  reason  to  believe  that  by  the  in- 
crease of  loans  on  debentures,  and  continued  care  in  makin^ 
investments  in  New  Zealand,  larger  dividends  will  ere  long  b^ 
available  for  distribution  among  the  shareholders.     The  direc 
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tors  would  again  urge  upon  the  shareholders  the  importance 
of  their  influencing  loans  to  the  company  on  debenture  as 
opportunities  offer,  by  which  means  the  profits  of  the  company 
will  be  materially  augmented." 

An  extraordinary  general  meeting  of  the  shareholders  in 
the  London  and  South  African  Bank  is  called  for  the  20th 
February,  to  confirm  the  resolution  passed  on  the  1st  inst., 
authorising  the  directors  to  accept  the  supplemental  charter. 

The  second  ordinary  general  meeting  of  shareholders  in  the 
Anglo-Egyptian  Bank  (Limited)  is  convened  for  the  23rd 
instant,  when  a  dividend  is  to  be  declared. 

The  Ottoman  Financial  Association  have  made  a  call  of  5Z 
per  share,  payable  on  Thursday,  the  30th  inst.  It  appears 
that  the  extraordinary  meeting  of  this  company,  fixed  for  the 
21st  inst.,  is  "for  the  purpose  of  taking  into  consideration 
certain  propositions  for  an  amalgamation," 

At  a  meeting  of  the  London  and  Brazilian  Bank,  to-day, 
the  resolutions  passed  at  the  meeting  of  the  10th  October 
were  confirmed. 

W.  B.  Holdsworth  and  Company  (Limited),  capital  1 50,000?,  in 
15,000  shares  of  10/  each,  with  power  to  increase,  is  designed 
to  purchase  the  mills  and  plant  of  Messrs  Holdsworth  and  Co., 
of  Leeds,  flax  spinners  and  thread  manufacturers,  and  to  con- 
tinue their  large  and  long-established  business.  No  goodwill 
will  be  paid  for  the  business,  which  has  long  been  one  of 
great  profit. 

The  MateUa  Coffee  Estates  Company  of  the  Island  of  Ceylon 
(Limited)  is  intended  to  purchase  and  work  the  coffee  estates 
situated  in  the  Matella  district  in  Ceylon,  which  are  of  great 
value,  and,  as  far  as  yet  cultivated,  )deld  a  large  net  revenue. 
The  capital  of  the  company  is  60,000Z,  in  6,000  shares  of  101 
each. 

The  Eeal  Estate  Company  has  been  formed  for  the  purpose 
of  purchasing,  selling,  leasing,  and  dealing  in  freehold  and 
copyhold  land  and  estate  upon  an  extensive  scale  and  in  a 
comprehensive  manner.  Several  provisional  contracts  have 
been  entered  into  for  eligible  sites  near  London  and  elsewhere. 
The  shareholder  in  this  company  is  practically  a  freeholder  in 
the  company's  estates,  and,  considering  the  rise  in  the  value 
of  well-selected  land  in  this  country,  cannot,  if  the  purchases 
are  made  with  discretion,  help  realising  very  considerable 
returns.  The  capital  is  500,000/,  in  20,000  shares  of  25Z 
each,  first  issue  10,000  shares.  A  minimum  interest  of  61 
has  been  guaranteed  by  the  vendors  to  the  satisfaction  of 
the  directors. 
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25  05 

25  70 
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25  75 

25  65 

•25  70 

Palermo     

V 

26  70 

26  76 

26  66 

26  70 

Messina     ..         ..,                    • 

26  TO 

26  75 

26  65 

26  70 

Lisbon       

61i 

611 

«4 

6U 

Oporto        J 

^ 

6U 

«U 

611 

m 

Rio  Janeiro          

^ 

New  York 

— 

... 

... 

... 

BANKERS'  PRICE  CURRENT. 

PKICES  OP  ENGLISH  STOCKS. 


3  per  Cent  Consols |88J  } 

Do.  lor  account  Dec  7   jS-iJ     ■ 

8  per  Cent  Reduced  S7i  1 


Tbnr. 


874  7 


New  3  per  Cent 
New  31  ptr  Cent  Jan.  1894  ... 
New  21  per  Cent  Jan.  1884  ... 
New  5  per  Cent  Jan.  1873    ... 
Annuities,  Jan.  1880  

Do.  April  1885  

Do.  (Red  Sea  Tel.)  Aug.  1908 
ExchequerBills,  1,000(3  perctSs  A 
Ditto  600i     — 

DittolOOZ&200!     — 
Bank  Stock,  5  perct  last  hf-yr 

Do.  for  account  Dec.  7    • 

Indian  Govtminent  Securities. 
India  Stock,  lOJ  p  c  April  1874 

Do.  for  account  Dec.  7 

Do.  6  per  Cent  July  1870  ... 

Do  4  per  Cent  Oct  1888  ... 

Do.  do.  Certificates 

Dv.  Enfaced  Paper  4  pr  Cent 

Do.  do.  5  pr  Cent.  Jan.  1872 

Do.  do.  6J  prCent  May  1879  1 

Do.  Debcnt  4  p  c  Aug.  1866  i 

Do.  Bonds,  6  per  Cent  1,0«0( 

Do,  Do.  under  l.OOOi 


I 


COMPARATIVE  EXCHANGES. 

The  quotation  of  gold  at  Paris  is  about  4  per  mille  premium,  and 
the  short  exchange  on  London  is  25,22^  per  1/  sterling.  On  comparing 
these  rates  with  the  English  Mint  price  of  3i  17b  lOid  per  ounce 
for  standard  gold,  it  appears  that  gold  is  nearly  2-lOths  per  cent,  dearer 
in  Paris  than  in  Iiondon. 

By  advices  from  Hamburg  the  price  of  gold  is  428  per  mark,  and 
the  sliort  exchange  on  London  is  13.6^  per  1/  sterling.  Standard  gold  at 
the  English  Mint  price  is,  therefore,  about  the  same  price  in  London  and 
Hamburg. 

The  course  of  exchange  at  New  York  on  London  for  bills  at  GO  days' 
sight  is  109  to  109^  per  cent.  At  this  rate  there  is  no  proiton  the  im- 
portation of  gold  from  the  United  States. 
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PRICKS  OP  FOREIGN  STOCKS. 


Sat 


Austrian  Bonds  1S.'>9 

Brazilian  5  per  cent 

Do.  41  per  cent  185'2, 1858,  and  1860 

Do.  41  per  cent  1863  

Do.  5  per  cent  1865 

Buenos  Ayres  6  per  cent      

Do.  1  per  cent  (Deferred  3  per  cent) 

Chilian  6  par  cent      

Do.  3  per  cent         

Do.  41  per  cent       

Colombian  6  per  cent 

Danish  3  per  cent  1825         

Do  4  per  cent  1850  and  1861 

Do.  4  per  cent  1863  

Do.  5  per  cent  1864 

Do.  5  per  cent  Govemmnt  Deben.  1865-8 

Do.  5  per  cent  Govemmnt  Deben.l8e9-72 

Do.  5  per  cent  Govemmnt  Deben.1873-77 

Danubian  Principalities,  7  per  cent. 

Equador  New  Consolidated  1  per  cent     ... 

Do.  Provincial  Land  Warrant      

Egyptian  7  per  cent 

Do.  Second  Issue    «,       

Do.  lOOi  Bonds        

Do.  1864,  7  per  cent 

Do.  100/  Bonds        

Greek  6  p  c  1824-25.  ex  Conp.  orig.  attachd 

Do,  Coupons 

Italian  6  per  cent  1865 

Do.  6  per  cent  (Maremmana  Railway)  .. 

Mexican  3  per  cent 

Do.  1864        

Do.  6  per  cent  Anglo-French     

Montevidean  European  6  per  cent 

Moorish  (Imperial)  5  per  cent         

New  Grenada 

2  per  cent  ditto        

Do,  Deferred.. 

Do.  Land  Waurants  (Hectares)  ... 

Peruvians  p<;r  cent  18(!5     

Do.  Scrip,  451  paid,  paid  in  bonds 

Do.    do.      45/ paid,  paid  in  cash  &  bonds 

Do.  41  per  cent       

Do.  41  per  cent  (Uribarren)         ... 

Do.  3  per  cent         

Do.  41  per  cent  1862         

Po'tuguese  3  per  cent  1853 

Do.  3  per  cent  1856,  57,  59,  CO,  S2,  and  63 
Russian  6  per  cent  in  £  Sterling    .,. 

Do.  41  per  cent  1850  

Do.  4  J  per  cent  1860  

Do.  3  per  cent  1859 

Do.  5  per  cent  1862 

Do.  5  per  cent  1864 

Sardinian  5  per  cent ...        

Spanish  3  per  cent     ..         

Do.  3  per  cent  Deferred    

Do.  Passive 

Do.  Com.  Cert  of  Coup,  not  funded 

Swedish  41  per  cent  1864      

'Turkish  6  per  cent  1864      

Do.  6  per  cent  1858 

Do.  da  1001  Bonds , 

D».  6  per  cent  1862 

Do.  lOOi  Bonds        

Do.  6  per  cent  1863 

Do.  5  per  cent  18t>5  m*         

Do.  100!  Bonis        

Do.  4  per  cent  Guaranteed  ... 

VonezuelA  3  per  cent 

Do.  6  per  cent  1862 

Do.  6  per  cent  1864 

Do.  11  per  cent        

Dividends  on  the  above  payable  in  Londol^ 
Austrian  5  per  cent  £x  10  ilorins 
Belgian  2i  per  cent  Ex.  25  francs... 
Da  41  per  cent  Ex.  25  francs     ... 
Dutch  21  per  cent  Ex.  12  GuiL      ... 

D*.  4  i>er  cent  Ceitihcates 

Italian  5  per  cent  1861.  Ex.  25  franca 
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2/  per  cent 
21  per  cent 
j/per  cent 
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JOINT  STOCK  BANKS,' 


Ko.  of 
■hares. 


6  WOO 
10000 

aoQoo 

10000 
100000 

4onoo 

20000 

11300 

22ftO0 

7500 

125C0 

10000 

8TO0 

25000 

10000 

SOOOO 

50000 

40000 

6000O 

20O00 

20000 

40000 

30000 

10000 

90000 

40000 

4(.000 

200000 

5000 

5000 

10000 

20000 

60000 

10000 

30000 

20000 

45000 

10000 

10000 

2O000 

20000 

135000 

60OO 

6000 

lOOOOO 

2C0O0 

10000 

10000 

22000 

5000 

20000 

SOOOO 

SOOOO 

72000 

25000 

6000 

5000 

5000 

toooo 

10000 
40000 
13000 
41S« 
5000 
20000 
10000 
25000 
30000 
20000 
S7600 
40000 
20000 
60000 
60000 
20000 
7210 
20000 
10000 
87600 
12500 
20000 
17051 
10000 
40000 
10000 
80000 


DlTfdends 
last  hf-yr. 


SI  per  cent 
iH  pr  cent 
2J/  pr  cent 

es  5d 

«8  pr  share 

71  per  con. 
28s  p  share 
5/  per  cent 
5(  per  ceni 
10/  pr  cent 
2^/  pr  cent 
'il  per  cent 
hi  per  cent 
7Ji  pr  cent 

da  pr  share 
3/  per  cent 
5/  per  cent 
9/  per  cent 
7^;  pr  cent 
~l  per  cent 

51  per  cent 
7i'  pr  cent 
61  per  cent 

iit  pr  cent 

24/  pr  cent 

Is  6d 

31  rer  cent 

Sil  pr  cent 

9s 

Zit  pr  cent 

5i  per  cent 

5Z  per  cent 

23  6d 

4;  per  cent 

101  pr  cent 

5;  per  cent 

2-1^  prcent 
51  per  cent 

3JI  pr  cent 

6/ per  cent 
51  per  cent 
4;  per  cent 
15/  pr  cent 
1 1  per  cent 
rii  pr  cent 
'l  per  cent 
l  per  cent 


ISl  pr  cent 
It  per  ehre 


3il  pr  cent 
51  per  cent 
15'  pr  cent 
101  pr  cen: 
SI  per  cent 
8/ 1  er  cent 
91  per  cent 
61  per  cent 

51  per  cent 
'I  per  cent 

5/ rer  cent 
lot  pr  cent 
lOi  prcent 

61  per  cent 
41  per  cent 
4i  per  cent 
91  per  cent 
lOs  p  share 
15/  pr  cent 


Name? 


Sharm. 


Affra  and  Masterman's  Lhnited,. 

Albion        , 

Alliance  Limited 

Ditto  New  isfued  at  20  pm    . 

Antrlo-Atistrinn 

Ane!o-Eg>'ptian  Limited 
Anglo-Italian  Limited    ... 
Asiatic  Bank  Corporation,  nw  sh 
Aasrralasia 

Ditto  New 

Bank  of  British  Columbia 
Bank  of  E^ypt    ...         - 
RankotLondon  .. 
Bank  of  Otapo  Limited  .. 
Bank  of  Queensland  Limited  ... 
Bank  of  \'ictoria.  Australia 

Bank  of  New  Zealand     

Bamed's  Bank,  Lhnited 

Brazilian  &  Portuguese  Limited. 
British  and  Californian  Limited... 
British  North  America  .. 
Chrtd  Bk.  tndia,  Austra.,  &  Ch 
Chrtd  Merc  of  India, Lond,»i:Chiia 

City 

Colonial      , 

Commercial  Bank  cf  Canada 
Commercial  Bk  of  India  &  the  East 
Consolidated  Bank  Limited 
Continental  Limited 

Ditto  New         

Delhi  and  London  Bank,  Limited 
East  London  Limited  ... 
Eastern  Exchange,  Limited 
English  Joint  St.^cl;,  Limited 
Eng.,8cot.,fc  Anstral  Chartered 
Englisli  and  Swedish  Limited 

European  Limited 

Hindustan,  China,  A  Japan  Lim. 

Ditto  New,  issued  at  2  pm 

Ditto  New         

Imperial,  Limited 

Imperial  Ottoman 

Ionian         

Ditto  New         

Land  Mortgage  Bank  of  IndiaLlm 
LondonBkofftlexico&S.AmericaL 
London  Bank  of  Scotland  Lim  ... 
London  and  Brazilian  Limited ... 

Do  New 

London,  B  Ayres,  &  R  Plate  Lim. 

Ditto  New,  issued  at  1 J  pro  ... 
London  Chrtd  Bank  of  Aastral. 
London  and  County 
London  Joint  Stock 
London  and  South  African 
London  and  South  Western  Lim. 

Ditto  New         

London  and  Venezuela  Limited.. 
London  and  Westminster 

Merchant  Bank  Limited 

Mercantile  and  Exchange  Limtd 
Metropolitan  and  Provincial  Lim 

Ditto        

Midland  Bank  Limited 

National  of  Liverpool  Limited  ... 
National  Provineial  of  Kngland 

Ditto  2nd  and  3rd  Issue 
National    ..         .  ..         ,. 

Ditto  New         

New  South  Wales 

New  Zealand  Bank  Corpom.  Lim. 

Ditto  New         

North  Western  ...  '  ... 
Oriental  Bank  CorporatloT 
Provincial  Banlcing  Corpor.  Lim. 

Ditto       

Provincial  of  Ireland 

Ditto  New         

Scinde,  Punjaub,  tte  Delhi  Limited 

Ditto,  issued  at  2  pm 

South  Australia 

Stand,  of  Brit.  South  Africa  Lim. 

Ditto  New  

Union  of  Australiti 
Union  of  Ireland  Limited 
Unionof  London  .. 


£ 
100 

60 
100 
100 

20 

60 

60 

20 

40 

40 

20 

85 
IOC 

20 
100 

60 

10 

SO 

20 

60 

50 

20 

25 
100 
100 
20.Hs 

25 

10 
lOfl 
100 

50 

50 

20 

25 

20 

60 

50 
100 
100 
100 
100 

20 

25 

25 

20 

50 
100 
100 

20 
100 

26 

20 

50 

50 

20 
100 
100 

50 
100 
100 

60 
100 
100 
100 
100 
100 

20 

60 

90 

SO 

10 

10 

20 

2S 

50 

50 
100 

10 

20 

20 

35 
100 
100 

3.; 
100 

60 


P«Ii. 


2  10 
40    0 


12  10 
30    0 


7  10 
35     0 

7  10 
10    0 
35     0 
10 
10 

5 
3S 
25 
10 
35 
22 
15 


33  6 
4J  5i 
3j  45 

13  12i 
20j  IJ 

14  IC 
12 

18  20 
181 
18  20 
29  30 
16J 
25  7 

4  6 
41  I 
Hi  15J 

i^'i  t 
2i  3 
54  G 
13  14 
24J  6i 
7H 

i9i  SOi 
Ui  i 

m  19J 
18J  i»i 

12  13 
98i 
26*  i 

5  6 

16i  17J 
161  17.1 
18  19 

15  17 

45" 


42  4 
i  1 

ib'i  Hi 
49  i 
4* 

7  J 
84J 


34  6 
13J 

3  a 

84 

1-J  ISJ 

53  4 


COLONIAL  GOVERNMENT  SECURITIES. 


AmounliDlv.  per 
of  Loan.  Hf-year. 


60000/3 
...  8 
...  3 
...  3 
2214808i2i 

6868082i 

200000a 
...  3 
...  3 
...        3 

284O«0l2J 

loooooia 

25000013 
2000l)0'3 
200000'3 
2000003 
165600i3 
I6«000i3 
...        21 

...    \n 
...    21 

1600OC3 
lOOOOOolii 

2.50000 '3 
76000 ;:'. 
...  |3 
...       !3 

::  !^ 


pr  ct 
pr  ct. 
pr  ct. 
prct 
pr  ct. 
pr  CL 
pr  cL 
pr  ct 
pr  ct 
pr  ct 
pr  ct. 
pr  ct 
pr  ct 
pr  ct. 
pr  ct 
pr  cL 
pr  ct. 
pr  ct 
pr  ct 
pr  ct. 
pr  ct 
pr  ct. 
pr  ct 
pr  ct 
pr  ct 
pr  ct 
pr  ct 
pr  ct 
prct 


Name. 


Paid. 


British  Columliia,  6  per  cent.  Dec.  31,  1872 

Canada  Governmt  6  per  cent.  Jan.  &  July,  1877-84 

Dc.  6  per  cent.  Feb.  and  Aug 

Do.  6  per  cent.  March  and  Sept 

Do.  5  per  cent.  Jan.  and  July 

Do.  5  per  cent  Inscribed  Stock  

Cape  of  Good  Hope,  6  per  cent  Dec.  1873  

Do.  do.  ApriOctl890-1900 

Do.  do.  do  1880-SO 

Do.  do.  Jan.  &  July,  1890-1: 

Do.  5  pr  ct.  15  April  &  15  Oct  1900 

Ceylon,  November,  1868,  6  per  cent 

Da  1878,        do 

Mauritius,  6  per  cent  187.^,  Jan.  and  July  

Do.  1878,  do.  

Do.  1882,  May  15  and  Nov.  15    ... 

Natal  Government  6  per  cent  

New  Brunswick  Govenimt,  6  per  cent.  Jan.  A  July 

New  South  Wales  Gov.  6  percent.  1866,  Jan.  &  July 

Do.  do.     5  per  cent  1871-6,  Jan&July 

Do.  do.     6  pr  cent.,  1888-92,Jan&July 

New  Zealand,  6  per  cent 

Do.  5  per  cent 

Nova  Scotia  Govenimenc,  6  per  cent  Sterling  1875... 

Queensland  Government  6  per  cent.  Jan.  and  July.. 

S.  Australian  Gov.  6  percent  1863-69,  Jan.  and  Julyi 

Do  do.        1878  and  upwards,  JanAJulyl 

Victoria  Government,  6  per  eant  Jan.  imd  July 

Do.  6  per  cent  AprU  and  Oct  .   | 


£ 

.'90 
00 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100  I 
100 


Price. 


INSURAHCE  COMPANIES. 


96i 

95 

96 

83 

82 
104 
103 
103 
104 

91 
104 
110 
103 
106 
lli7 
101 

96| 
101 

91 

904 
104 

85 
100 
102J 

107 

loll 


No.  of 

DlTiuend 

Price 

ihavsa. 

perannam 

Names. 

Shares. 

tM 

iwBhure 

26O00 

7/  per  cent 

Albert  Medical  Life  A  Family  End. 

£ 

20 

£ 

a 

s 

0 

d 

n 

500CO 

?/l4s4d&bsi  Alliance  British  and  Foreign 

100 

II 

0 

0 

15 

10000 

6/pc&30abs      Do.  Marine          

100 

25 

0 

0 

S4000 

15s             :  Atlas 

80 

8 

15 

0 

!00f 

s' PC  A  bs,  Argus  Life 

100 

15 

n 

n 

60000 

10/  :  =           British  A  Foreign  Marine  Limited. 

20 

? 

0 

0 

sooor 

8/ lo«  tjr  rt  Church  of  England 

60 

3 

0 

0 

SOOO 

•5/pc8!2»6db  Clerical,  Medical.*  General  Life.. 

ISO 

10 

0 

0 

60000 

■^s                [  Commercial  Union 

60 

6 

0 

0 

7| 

40nn 

4/n  B  A  1)8:  County         

toe 

10 

0 

0 

6160 

1/63 

Crown >. 

60 

5 

0 

0 

_-• 

SOOOO 

5/po&  bs 

Eagle 

«0 

6 

0 

0 

H 

100000 

... 

Empire  Marine  Limited     

10 

2 

0 

0 

10000 

s/lfl»  prd 

Equity  and  Law       

100 

8 

19 

10 

2000n 

4« 

English  and  Scottish  Law  LIf' 

50 

» 

10 

0 

... 

10000 

10/ per  ceni 

English  and  Scottish  Marine  Lira... 

100 

6 

0 

0 

1000(1 

•>/per  ceni 

General         .          

100 

5 

0 

fl 

5 

6000 

5/  p  c  &  bs 

Gresham  Life          

20 

6 

0 

0 

30000 

5/ per  ceni 

Guardian       

100 

50 

0 

0 

•  •• 

3400 

67psh  15/bs 

Imperial  Fire          

600 

SO 

0 

0 

7500 

17s  A  bonus 

Imperial  Life           ,.         .. 

100 

10 

0 

0 

<•• 

13453 

5/pc«10/b 

Indemnity  Marine  ..        .•• 

100 

50 

0 

0 

1^7 

60000 

•?i6d3.s6db» 

I,aw  Fire 

100 

2 

in 

0 

10000 

3/2,^6dp8 

Law  Life        

100 

in 

0 

n 

100000164/  p c 

Lancashire 

20 

2 

0 

0 

*•• 

5/  per  cent 

Legal  and  General  Life 

60 

6 

9 

0 

... 

1000000/16/ per  cent 

Lpool  A  London  &  Globe  (6  pet  Ann) 

100 

100 

0 

0 

124 

87604140/ per  cent 

Liverpool  and  London  Fire  A  Life 

20 

2 

0 

0 

... 

S6433i4/pc&bs 

I.oT'dcn         ,.         

35 

13 

10 

0 

200001.5/  per  cent 

Lonco  cA  Cala  donlan  Marine  Lim. 

26 

5 

0 

0 

40O00|6/ per  cent 

London  and  Lancashire  Fire 

25 

2  10 

0 

..• 

10000  5/ per  cent 

London  and  Lancashire  Life 

10 

1 

0 

0 

300001. "IS  8d 
SOOOOl  IE /prcent 

London  and  Provincial  Law 

80 

3 

12 

6 

... 

London  and  Provincial  Marine   ... 

20 

2 

0 

0 

20000' 

London  and  Southwark     

50 

5 

0 

0 

... 

10000 

l(pa*7/bB 

Marine            

100 

18 

0 

0 

91 

60000 

Bt  per  cent 

Maritime  (Limited) 

10 

2 

0 

0 

... 

7(148 

5/  p  c  Abs 

Minerva        

20 

6 

0 

0 

40000 

10/  pr  ceni 

North  British  and  Mercantile 

60 

6 

5 

0 

18; 

4000C 

5sp8&20sb 

Ocean  Marine          

26 

5 

0 

0 

40000 

„ 

Oriental  and  General  Marine 

26 

2  10 

0 

... 

.. 

5/ per  cen- 

Pelican           

,, 

... 

.. 

6/  .> »  A  b.i 

PhcBnlx         

,. 

... 

3500 

HJIpc&bs 

Provident  Life        

100 

10 

0 

0 

3DO0O0 

6s 

Rock  Life 

6 

0 

10 

0 

... 

lt«9330 

20;  pr  cent 

Royal  Exchange 

Stock 

All 

10000078  pr  share 

Royal  Insurance      

20 

3 

0 

0 

... 

1500 

ll/pBi1;55sb 

Union 

200 

28 

0 

0 

... 

^m. 

«J/  peri-ent 

Sun  Fire        

,. 

AU 

203 

4000 

2;  p  s  A  bs 

Do.  Life 

^^ 

All 

lOOOOO 

20i  pr  cent 

Thames  and  Mersev  Marine  Lim... 

20 

2 

0 

0 

Sf 

100000 

6/  p  c 

Union  Marine  Limited       

20 

2 

0 

0 

SOOO 

3/  lis  p  so 

Universal  Life         

loo 

10 

0 

0 

60000 

... 

Uolversal  Marine  Limited^       ... 

30 

< 

0 

0 

♦1 

AMERICAN  STOCKS. 

The  anneied  auotations — 4s  ed  to  the  dollar— are  taken  fi-om  Mr  E.  F. 

Satterthwaite'a  chx;ular  issued  on  Wednesday  last:— 


Bonds  and   Shares  having  Interest   and    Dividends  payable  in 

America. 
United  States  6  per  Cent  Coupon  Bonds,  1868 

Ditto  5  per  Cent  Coupon  Bonds,  1874        

Ditto  6  per  Cent  Coupon  Bonds,  1881 

Ditto  6  per  Cent  Coupon  Bonds,  (5.20'8)  1882         

Pennsylvania  5  per  Cent  Coupon  Bonds       

Ditto  Five  per  Cent  Stock        

Virginia  Six  per  Cent  Bonds       

Atlantic  and  Great  Western  (Ohio  Sectien),  First  Mortgage,  1876  ... 
Detroit  and  Milwaukee,  Seven  per  Cent  Ist  Mortgage  Bonds,  1785 
Erie,  7  per  cent..  First  Mortgage,  1867 

Ditto,  7  per  cent.  Second  Mortgage,  1879     

Ditto,  7  per  cent.  Third  Mortgage,  1883     

Ditto,  7  per  cent.  Fourth  Mortgage,  1880      

Ditto,  7  per  cent.  Fifth  Mortgage,  1888        

Ditto,  7  per  cent..  Preferred  Stock      

Ditto  shares,  100  dollars „        „ 

lUinois  Central,  First  Mortgage,  7  per  cent  Construction,  1876    _. 

Ditto,  100  dollar  shares,  all  paid  

Ditto,  ditto,  paid  up  in  full        

Ditto,  Cancelled  Bond  Scrip  6  dollars  each 

Joliet  and  Northern  Indiana  8  per  cent,  lat  Mortgage,  1874,  gua- 
ranteed by  Michigan  Central 

Michigan  Centiai,  8  per  cent,  convertible,  1869,  latMortgage  '     ... 

Ditto,  sinking  lund,  1882,  1st  Mortgage         

Ditto  shares,  100  dollais  ...         

Michigan  Soatheru  and  Northern  Indiana,  7  per  cent  Sinking  Fund, 

New  York  Central,  7  per  cent  Bonds,  1864      '..'.       '.'.'.       '.'.'.       ... 

Ditto  6  percent.  Sinking  Fund,  1883  ^        

Ditto,  7  per  cent.  Sinking  Fund,  1876  

Ditto,  7  per  cent..  Sinking  Fund,  convertible  to  1869        

Ditto  shares,  100  dollars  

Pennsylvania,  6  per  cent,  1st  Mortgage,  1880  ' 


Bid. 


63{ 


41 
87 


6S{ 
68 

m 


Asked. 


635 


4:J 
59 


5S§ 

70 


Bonds  having  Principal  and  Interest,  payable  in  London,  at  fixed 

rate  of  Exchange. 
Atlantic  &  Qt  Western  (New  York  Section),  Ist  Mortgage,?  p-C  1S79 
Ditto,  (Pennsylvania  Section),  1st  Mortgagre,  7  per  cent.,  1877    ... 

Ditto,  (New  York  Section)  Second  Mortgage,  1881 

Ditto,  (Pennsylvania  Section),  Second  Mortgage,  1882     

notations  ailculated  and  Bonds  rcdeemea  at  48  6d  per  dollar; 
Interest  payable  at  4s  per  dollar. 

Marietta  and  Cincinnati,  1st  Mortgage,  7  per  cent,  1891        

Quotations  calculated  at  4$  6d  p  dol ;  Interest  payable  at  4s  p  doL 

Illinois  Central,  1st  Mortgage,  6  per  cent..  Construction      

Quotati(»is  on    this  issue  calculated  and  Principal  ana  Interest 
payable  at  48  2d  per  doltmr. 


Bid. 

78 
79 
78 
75 


71 
80 


Asked. 


61 
70 
77 


82 


Bonds  issued  in  Sterling,  and  having  both  Principal  and  Interest 
payable  in  London  in  Sterling. 

Virginia  Five  per  Cent       ,„ 

Maryland  Five  per  Cent     , 

Massachusetts  Five  per  Cent 

Panama,  2nd  Mortgage,  1872       

Pennsvlvania,  6  per  Cent..  2ud  Mortgage,  187/>. 

Atlantic  and  Groat  Western  Certiticatea  of  Debenture,  8  per  cent., 


Bid. 

Asted. 

48 

42 

loi 

84 
86i 

103 
86 
S6J 

1376 
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MISCEI-I^NEOUS  SECURITIES. 


Stock  or  Diviacna 
tlhares.  perannatn. 


20000 
120C00 
20000 
20000 
10000 
47000 
25000 
20000 
lOOOO 
10000 
6000 

.:;ooo 

(347801 
12S00 
SOflOO 
40C00 

8915 
60000 
25000 
20000 
16041 

4959 
200(10 
40000 
20000 
17500 

2600 
40000 

8000 


mis 


I  On 

61  per  cent 


6;  per  cent 
8/  per  cent 


SI  per  cent 
102pc<fcb8 

101  pr  cent 
10?  pr  cent 


10000 

125000 

20000 

600O 

100000 

20000 

100000 

50000 

40000 

160000 

300000 

50000 

1000000: 

80000 

10000 

20000 

400(1 

SOOOO 

12000 

20000 

1483:5 

60000 

10000 

5000 

COOOV 

ioooo 

12600 
12000 
10000 
40000 
22600 

120000 
20000 
600(j 
600(' 
20000 
•OCOU 
150O0 

187175 
18000 
lOOOG 
10000 

IfiOOOO 
40000 
26000 
12600 
10000 
ICOOO 

100000 
37600 
10214 

600000/ 
300U0 
20000 
1700(1 
10000 
lOOOti 
1380y 
20101 
1500<^ 

200000< 
40000 
80000 
20000 
14-200 

2tiOOOOJ 

37600 
37500 
^OOCO 
30000 

25000 


12s 

10?  pc  &  ba 

Gi?pr  cent 

n^il'pr  ct 

Gl  per  cent 
iOl  pr  cent 

6?  per  cent 
61  per  cent 
Ql  per  cent 


151  prcent 

5s  €d 


HI  per  cent 
151  pc 
Zl  per  cent 
12/  pr  cent 

69 

'201  pr  cent 
ds 

iOl  pr  cent 


151  pr  cent 
SI  per  com 


71  per  cent 
7/ per  cent 
liipr  .etit 
"/pchf-\ 
■4ipclif-y 

■21  loV 
Us 
7s  6d 

n  108 

8j'A,lblif-y 
li)t  pr  cent 
Bl  per  ceni 


7i  per  cent 


pi*  cent 

SI  per  cem 


Anglo-Mexican  Mint 

Atlantic  Tt'lcp-^ph 

Australian    Agriculttira' 

AnstraL  Mort.  Land  J:  Finan(Lira) 
Bautrparah  Te;i  Estate?,  Limited... 

Berlin  Water  Works  \L)mited) 

Bolckow  Vauphiin,  Limited 

Bombay  Gas  (Lim'tetl)  

Ditto  2nd  irisue 

Ditto  3rd  issue 

British  American  Land  

British  Colonial  Steam  Ship  (Lim.) 
Brit.A  I  Maa:nptic  Telefrrapb  (Lim) 

British  Indian  Tea  (Limiteti) 

British  Ship  Owners  

Canada  Agency  Associaiion  (Lim) 

Canada  Company 

Canadian  Loan  and  Invest  (Lim.) 

Ceylon  Company 

City  of  London  Real  Property(Lira) 
City  of  Milan  Improvements  (Lim) 

Ditto    

City  Offices  (Limited) 

Company  of  African  Merchts  (Lim) 
ConsoHdated  Disconnt  (Limited)... 
Continental  Union  Gas  (Limited)... 

Ditto    , 

Contract  Corporation  (Limited) 
51  per  cent^Copper  Miners  of  Enpland.pf  7ipc 
100000|40?  pr  cent.Credit  Foncier&Mobilierof  Engind 
10000  Gspr  share  Credit  Foncier  of  Mauritius  (Lim.) 

X002926/I-.V  per  cent  Crystal  Palace 

160820/17/ per  cent     Ditto  Preference 

27700(t/  61  per  cent     Ditto  6  p  c  Perpetual  Debentures 
10000  lOs  Discount  Corporation  (Limited)  .. 

18000         ...         Eastern  Assam  Tea,  Limited   , 

20000         ...         East  Indian  Financial  (Limited)  .., 
SOOOO         ...         East  India  Irrigation  and  Canal  ... 

80000         ...         Ebbw  Vale , 

100000,7k  Od  pr  sh  Effjptn  Commercial  &  Trad.  (Lim) 

879975ii4i;  prcent  Electric  Telegraph  , 

7000028  English  and  Australian  Copper... 

20000  5a  per  shr  English  and  Foreign  Credit  

25000         ...         Fairhaim  Engineering  

e000|        ...         Financial  Discount  (Limited)    ..., 
30000  21s  6d  p  sh  Fore  Street  Warehouse  (Limited), 

Gellivara  (Limited) 

Gen.Credit&Financeof  Lond(Lim) 

General  Steam  Navigation , 

Hong  Kong  and  China  Gas...  .. 

Hudson's  Bay   « 

Ilumber  Iron  Works  (Limited) 
Imperal  AMercantile  CreditAsso.  (L) 

Indian  Carrying  (Limited) 

Inteniaiional  Contract   

International  Financial  Society  (Lim^ 
International  Land  Credit  (Lim) ... 
Italian  irrigation  (Canal  Cavonr)... 
Do.  6  p  c  Bds  red  1S70,  issued  90 
Joint,  Stock  Discount  (Limited)  ... 
Land  Credit  of  Ireland  (Limited).. 

Land  Securities  (Limited) 

London  African  Trading    , 

London  County  Land&Buiiding<L) 
London  District  Telegraph  (Lim).. 
London  Financial  Association(Lim) 
London  General  Omnibus(Limited) 
Lon.&Glas.  Eiigineer.it  IronShip(L) 
London,  Italian,  and  Adriatic  Stm. 
London  Mercantile  Discount  (Lim) 
Madras  Irrigation  and  Canal.. 

Ditto   

Marine  Investment  (Limited) 
MauritinsLana, Credit,  A;  Agency  Lm 
Mediterranean  Extension Tel.(Lim) 
Merchant  Shipping  (Limited) 

Millwall  Iron  Works  

Natal  Land  .fc  Colonisatn  Co.  (Lim.) 
National  Discount  Co.  (Limited).. 
National  Steam  Navigation  (Lira), 
Nerbudda  Coal  and  Iron  (Limited) 

Ditto  New 

N.ZealdLoan  A  Mercan. Agency, L. 
New  Zealand  Trust  and  Loan  (iiim) 

Northern  Assam  Tea,  Limited 

North  British  Australasian  (Lim.) 

Nowgong  Tea,  Limited 

Oriental  Commercial  (Lhnited)    ... 

^Mental  Financial  (Limited) 

Onentai  Gas  (Limited)  

Oriental  Inland  Steam  (Limited)... 
Otagoand  Southland  Investment... 

Ottoman  Company,  Limited 

Ottoman  Financial  Absociatlon  (L.) 

•ttoman  Gas  (Limited) 

Overciid,  Gnrney,  and  Co.,  Limited 
Piinama,N.Z'.nld.AAu3t.K.Mail(L.) 

Ditto  ditto  

Peel  River,  Land,  A  Mineral  (Lim.) 

Peninsula  and  Oiie:ital  Steam 

Ditto  New 

QuebradaLatiu,  Rail,&Ming(Lim) 

Khymney  Iron 

Ditto  New 

RiodoJaneiroCitylmprovmtsti^m) 

Ditto  

Hoyat  Mail  Steam 

Scottish  Auslrahan  Investmt  (Lim) 
Smith,  Knipht,  and  Ca  (Limired)... 
Societe  Financiere  d'Egypt  (Lim).. 
^.African  Mortgage  A  Iuvest.(Liim.) 

douth  Australian  Land 

Submarine  Telegraph 

Ditto  Scrip , 

TelegrHpliCon8truc.*SMainten(Lim) 
TtUHiA  Agency  of  Australasia  (Lim) 
I  rust  A  Loan  Co.  of  Upper  Canadti 
United  Kingd. Telegraph  C'>,  (Lim.) 
Upper  Assam  Tea  (Limited).. 

Ditto    

10000  fig  U'an  Diemen's  Land 

20000l6i  per  cent  Warrant  Finance  (Limited)  .. 
SOOOO  7iJ  pr  cent  Wtst  India  &  Pacific  Steam  (Um) 
2600o!       ...        |W.  London  Whurves  &  Warehouse 


...  ^ 


Shorea. 

£ 

Paid. 

Pno» 
p«r8haie 

£     s 

J 

10 

10    0 

)    17  18 

25 

5    0 
20  10 

1   2i 

)    17  19 

26 

3    0 

3    2    3 

10 

2    0 

1    1     2i 

10 

10    0 

1    1     i 

100 

i;  10    0    21  2 

S 

5    0    0   5|  5 

s 

6    0    0    6J  t 

5 

2    0 

nt 

50 

42    0    ' 

17  22 

60 

30    0    ' 

... 

Stock 

100    0    ( 

78  82 

20 

14    0    1 

... 

20 

6    0    C 

... 

25 

0    5    I 

... 

sn 

32  10    ( 

65  6 

10 

2  10    ( 

Hi 

20 

7    0    0 

lOii 

25 

5    0    0 

«  4 

30 

6    0    ( 

3  6 

30 

SO    0    ( 

26  7 

60 

10    0    ( 

7 

10 

3    0    0 

H  i 

50 

10    0    ( 

4  0 

HM 

10    0    0 
20    0    0 

9J 

100 

10    0    C 

4  6 

2S 

25    0    0 

14  16 

20 

5    0    C 

Sii 

50 

10    0    C 

7  8 

Stock 

100    0    0 

371 

Stock 

100    0    C 

113  16 

Stock 

100    0    0 

U4  17 

lOO 

20    0    0 

11  13 

10 

2  10    0 

li  2i 

50 

10    0    0 

6  6 

20 

12    0    0'  SJ 

50 

15     0    0 

13i  14} 

20 

4     0    0 

2}  Si 

Stock 

100    0    0 

131 

5 

5    0    0 

lii 

50 

7  10    0 

4i5J 

10 

6    0    0 

«i 

60 

10    0    0 

5  6 

20 

8    0    0 

l\^i 

60 

15    0    0 

H  3 

20 

4    0    0 

6i 

15 

14    0    0 

26  8 

10 

10    0    0 

llj  12J 

20 

20    0    0 

15,  J 

60 

20    0    0 

4  6 

60 

6    0    0 

7J 

2 

1  10    0 

1  1} 

60 

10    0    0 

5  7 

20 

6    0    0 

«i 

20 

6    0    0 

6  i 

2U 

20    0    0 

1'.  12 

100 

100    0    0 

82  i 

25 

10    0    0 

H 

60 

5    0    0 

50 

5    0    0 

25 

25 

10    0    0 

3  5 

10 

10    0 

... 

6 

8    0    0 

U21 

60 

15    0    0 

22  i 

4 

4    0    0 

3i  ;- 

50 

20    0    0 

9  U 

50 

15    0    0 

7  9 

60 

10    0    0 

1 

20 

15    0    0 

13  14 

20 

20    0    0 

18  19 

25 

6    5    0 

4|5S 

20 

2    0    0 

If  2« 

10 

10    0    0 

3*  41 

.W 

15    0    0 

8  10 

60 

6    0    0 

*i 

10 

6    0    0 

3 

25 

6    0    0 

16    j 

100 

30    0    0 

27  8 

20 

6    0    0 

24 

20 

2    0    0 

1 

25 

2  10    0 

2J  3 

25 

2    0    0 

2J  3 

}0 

1  10    0 

ili 

100 

100    0    0 

40  60 

10 

2    0    0 

Hi 

20 

7    0    0 

•  •■ 

60 

10    0    0 

^6 

5 

5    0    0 

10 

10    0    0 

1  2 

10 

2    0    0 

li2i 

20 

2    0    0 

U24 

60 

15    0    0 

S|  9 

6 

5    0    0 

H  * 

60 

11    0    0 

ni  19 

10 

8    »    (1 

7 

6 

6    0    0 

4  5 

Stock 

100    0    0 

39  41 

60 

50    0    (' 

74S 

50 

35    0    (. 

61  3 

10 

8  10    0 

3j4i 

60 

60    0    (• 

30 

15 

15    0    0 

8» 

26 

26    0    0 

n  4 

25 

10    0    1. 

7  8 

100 

60    0    0 

117  i 

Stock 

100    0    t, 

123  -^8 

50 

10    0    0 

. 

20 

10    0    0 

6   D 

50 

6    0    0 

li  2i 

25 

25    0 

31 

Stock 

100    0    0 

56  66 

1 

10    0 

i  i 

20 

12    0    0 

H'H 

10 

10    0 

21 

20 

6    0    0 

6  i 

5 

S    0    II 

3  i 

10 

4  10    0 

6i  7 

10 

10    0    0 

14  '.7 

30 

28  10    0 

SilOi 

60 

10    0    0 

89 

60 

20    0    0 

21  2 

20 

5    0    0 

... 

FOREIGN  RATES  OF  EXCHANGE  ON  LONUOK. 

Lateit                Rates  of  Exchange 

Dates                        on  London 

pajis 

.  Not.  10  ..„«                  2fi  21* 

_„..      3  d«y«'  fight 
8  roonth'(diiM 

—     10  24  84 

Antwerp 

.    —    10  26  25 

3  day«'  sight 

Amsterdam.... 

.     —    10  U  S6i 

......      8         - 

— 

—     10  11  82  S 

2  months'  data 

HRmbarg 

.    —     lo  .....                     13  6J 

„....      3  days'  sight 

— 

—    10  13  a 

-..„      8  mouths'  dal* 

StPetersbarfT...    —    10  fllf  i 

......       3          — 

Lisbon 

.    —      6 .                      444 

_...    '<)0  day'  8i(fht 

—       1  49J 

Oct  28  16» 

8  months*  data 

fO  days'  sight 

New  York 

Jamaica  

—    10  3  p«r  cent,  pm 

to       — 

—    10  24  per  cent,  pm 

_....    60         — 

— 

—    10  2  per  cent,  pm 

M         — 

Havana  

-      7  27  i 

90         — 

'  Kio  de  Janeiro 

—    10  26J  i 

1.8         — 

Bahia  

—  15 26|  6 

-  18  . 26  4 

eo       ^ 

Pernarabnco  .. 

......    60         — 

Bjenns  Ayres.. 

Sept  29  49  i 

60          — 

Singapore    

Oct    2  48  7d 

6  months' sifftat 

Ceylon «.. 

Sept  30  3  per  cent  dis 

8          -    ^ 

Bombay  

Oct  20  28  Ijd 

6          — 

Calcutta  

—    27  ...._                    28  Id 
Sept  23  4a  51d 

.     .      6          ^ 

Hong  Kong 

6          — 

MauriUuB .»....., 

—    30  ..»..           2  per  cent  pm 

M  days' dgtt 

Sydney    

—    25  1  IJ  pm 

80 

Valparaiso  

—    19  ......             48  6|d  64a 

««          ~ 

30  days. 
28  Od 
28  Od 
2s  04d 
14  p  c  pm 


LONDON  EXCHANGES  ON  INDIA,  at 
November  10. 

60  davs. 

Calcutta  Is  Hid      

Madras Is  lljd      

Bombay  28  Od       

Maaritius    1  p  c  pm    

Colombo ». 1  p  c  pm    14  p  cpm 

Singapore   ...^ 48  54d       4s  6d 

Hong  Kong 48  54d       48  6d 

Sydney 2  p  c  dis     li  p  c  dis 

Melbourne 2  p  c  djs    14  pedis 

Bills  with  documents  attached  against  indents  and  conEignments  for  India,  vary 
according  to  amounts,  and  the  security  which  they  offer. 


Ctf  Cominrrfial  tBiints. 

FOREIGN   MA1L8. 


'Destination 


Australia  and  New  Zealand 

Brazils,  Buenos  Ayres,  Monte  Video,  1 
Cape  de  Verd  Islands j 

Cape  ot  Good  Hope,  Ascension,  and  St  1 
Helena  J 

China,  Penang,  and  Singapore , 

Falkland  Islands 

Gibraltar  

India    (Calcutta),    Ceylon,  and    Ionia 

Islands  

Ditto  (Bombay)  _ 


Malta,  Egypt,  and  Aden. 

Mauritius  

Newfoundland . 


Portugal,  by  Brazil  packet  

Ditto  (by  Pr.  S.  to  Oporto)  

Ditto  (by  Pr.  8.  to  Lisbon)   

Uoitcd  States,  California,  Canada,  Ac,  1 

(By  British  packet) / 

Ditto  (by  United  States  packet)    

Ditto  (ditto) 

Ditto  (by  (Canadian  packet)  

Western  Coast  of  Airica,  Madeira,  and 

Tencriffe   

West  Indies  and  Pacific(exceptBahamas, 

Cuba,  aiul  Mexico) 

Bahamas  (Tia  New  'Vork) 

Bermuda  (ria  New  York) 

Cuba  and  Mexico   


Despatch  of  Next  Mail  from 
LondoiL 


{via  Southamptoa 
via  Marseilles  ... 
(By  British  packet) 
(By  French  paciiet; 


{via  Southampton 
via  Marseilles  ... 


(via  Southampton) 
/via  Southampton 
\  via  Marseilles  ™ 

{via  Southampton 
via  Marseilles  ... 
ivia  Southampton 
via  Marseilles  ... 
/via  Southampton 
I  via  Marseilles  ... 


Nov. 
Nov. 
Dec 
Nov. 

Dec. 

Nov. 

Nov 

Dec 

Nov 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Dcr 

Nov.  ; 

Nov. 


20,  >l. 
27,  E 
9,  u 
23,  E. 

9.1 

20,  II 
10,  K. 
9.  M- 
U.  u 
20,  X 

10,  E 

11,  K 
18,  K. 
11,11. 

10,  E. 
20,  H. 
27,  E. 

11,  E. 

9, 
22,  Jl. 
16,  ». 


Next  Mail 
Dna. 


(Boston). ...M 

(New  York) 

(New  York) 

(Quebec)    .,.., 


Nov.   11,  a. 


Nov.  18 
Nov.  12 
Dec  4 
Nov.  22 

Kov.  21 

Nov.  18 
Nov.  12 

Nov."il 
NcT.  18 
Nov.  12 
Nov.  11 
Nov.  20 
N^.v.  11 
Nov.  12 
Nov.  11 
Dec  6 
Nov.  22 
Dec.  4 


Nov.  16 


Nov. 
Nov. 
Nov. 


15,  u: 

15,  £. 

16,  I. 


Nov.    23,  E. 


,  Nov. 
Nov. 
Nov. 
Deo. 


17,  II. 

18,  E. 

11,  E. 
■i,  M. 


Nov.  17 

Nov.  10 

Nov.  13 
Nov.  16 
Nov.  22 
Nov.  28 


MAILS  ARRIVED 
Latest  Dates. 

On  the  4th  November,  Brazil   and   Rives  Puite,  per  steam  ship  Ooelda,   via 

Southampton — Buenos  Ayres,  Sept  26  ;  Rio  Janiero,  Oct  10. 
On  the  6th  November,  Calcutta  and  China  overland  from  Alexandria,  per  steam 

ship  Taugore,  via  Southampton — Gibraltar,  October  29. 
On  the  6th  November,  Amexica,  per    steam   ship  Hecia,  via  Liverpool— New  York, 

Oct  2.5. 
On   the  Clh  November,  Ahekica,  per  steam  ship  Nova  Scotia,  via  Greencastle— New 

York,  Oct  27. 
On  the  7th  November,  Cape  of  Good  Hope,  per  Her  M^estjs  ship    Tamar,  via 

Plymouth  Table  Bay,  Oct  2S. 
On  the  7th  November,  Axeeica,  per  steam  ship  Balthnore,  via  Qneenstown— New 

York,  Oct  28. 
On  the  8th  Novemhor,  America,  per  steam  ship  City  of  Manchester,  via  (Juoeostow* 

—New  York,  Oct  27.    ^^^^ 


COMPARATIVE  AVERAGES. 

The  following  is  a  comparative  statement  for  the  corresponding  week  In  each  of 

the  years  from  J861  to  1S64,  of  the  quantities  of  British  com  sold  iu  the  towns  from 

which  returns  are  received  under  the  Act  of  the  27th  and  28th  Victoria,  cap.  87,  and 

of  the  average  prices  as  ascertained  under  the  Act  .'ith  .niid  6th  Victoria,  cap.  14 :- 


Corre- 
spending 
week  iu 

QuASTiTiES  Sold. 

Average  Prices. 

Wheat 

Barley. 

Oats. 

Wheat 

Barley. 

Oata 

1861 

qrs     bsh 
90,840    6 
63,158    4 
74,730    4 
78,462    7 

qrs     bsh 
64,274    4 
.•il.OSl     1 
71,l>41     5 
S0,222    3 

qrs     bsli 

13,766    6 

10,764    4 

7,229    3 

9,946     5 

s    d 
69    6 
48    7 
39  10 
88    S 

s    d 
87     1 
35     1 
34    0 
30    2 

a    d 
22     7 

1862 

20  10 

1863 

1861 

18  11 
20    1 

Nov.  11, 1865.] 
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AVERAGES  OF  GRAIN. 

The  following  Is  a  statement  showing  the  quantities  sold  and  the  average  price  o' 
British  corn  (imperial  measure)  as  received  from  the  inspectors  and  officers  of  Ex- 
cise, conformably  to  the  Actof  the  27th  and  28th  Victoria,  cap.  87,  in  the  week  eude:! 
Nov.  4,  1866  :— 

Quantities  Sold.  Average  Price, 

qrs  bush  s     d 

Wheat 77,330    6    43    4 

Barley 56,121    3    31    6 

Oats... ~ 4,547    1     21     6 

CORN  IMPORTED  AND  EXPORTED. 

An  Account  showing  the  quantities  of  the  several  kinds  of  Com  and  Meal  imported 
into  each  division  of  the  United  Kingdom;  and  the  quantities  of  British  and 
foreign  Com  and  Meal,  of  the  same  kinds,  exported  from  the  United  Kii.gdcm, 
in  the  week  ended  the  4th  November,  ISC-'i. 


no  information  has  yet  been  received  on  which  firm  reliance 
may  be  placed.  At  the  date  of  our  latest  advices,  the  stocits 
of  cotton  at  Southern  ports  were  as  follows  : — ■ 

At  Bales. 

New  Orleans 113,000 

Mobile    54,000 

Galveston  10,051 

Savannah  1,698 


Quantities  Imported  into 

Quantities  Exported  from 
the  United  Kingdom. 

England  Scotland 

Ireland. 

The 

United 
Kingdm 

British. 

Colonial 

and 
Foreign. 

Total 
Ex- 
ported. 

cwta        cwts 
167474      126791 

cwts 
81968 
4000 

56912 

cwts 
376233 
102882 

67195 
25 

17226 

20387 
285041 

cwts 

278 

63 

4458 

"l21 
60 

cwts 

cwU 
278 

4468 

"]21 
60 

84459 
67195 
25 
6461 
19322 
188972 

14423 

10765 

965 

391,/7 

Peas    

•  •• 

■  *■ 

Total  of  com,  ex-> 
elusive  of  malt...) 

533908 

192101 

1428S0 

863889 

4970 

4970 

Wheatmeal  and  flour 

cwts 
41712 

■■■  4 

4 

cwts 

8428 

cwts 
3349 

cwts 
63489 

'"  4 

4 

cwts 
473 
100 
201 

'"22 

cwts 
193 

•*• 

cwts 
666 

100 

201 

,, 

22 

Indian  com  meal 

Buckwheat  meal 

... 

Total  of  meal  

41720 

8428 

3349 

63497 

796 

193 

989 

Total  of  com  and> 
meal,exclufliveof  > 

575628 

200529 

146229 

922386 

6766 

1 

193 

5969 

Malt  

1 

qrs           qrs 

qrs 

qrs 

1      '"" 

qrs 

qn 
741 

COMMERCIAL    EPITOME, 

FRIDAY  NIGHT 
The  supply  of  English  wheat  on  sale  at  Mark  lane,  to-day,  was 
very  moderate.  The  trade  exhibited  less  firmness,  and  the  quota- 
tions had,  in  some  instances,  a  droopin?  tendency.  In  foreign 
wheat  a  very  moderate  business  was  transacted,  at  about  Men- 
day's  currency.  Barley  was  very  firm,  and  an  occasional  advance 
in  prices  was  realised.  Oats  were  in  good  supply,  and  the  trade 
presented  a  less  buoyant  appearance,  the  quotations,  in  some 
instances,  being  somewhat  in  favour  of  buyers.  Beans  and  peas 
fully  supported  late  rates.  The  flour  trade  was  steady,  on  former 
terms.  This  week's  imports  amount  to  8,210  quartern  of  wheat  ; 
1,540  barley  ;  37,680  oats  ;  and  40  sacks  of  flour. 

At  Liverpool,  this  morning,  wheat  declined  Id  per  cental,  and 
the  value  of  flour  was  with  difficulty  supported.  For  maize, 
however,  the  trade  was  firm.  The  market  at  Wakefield  was  quiet, 
but  firm,  as  regards  wheat. 

On  Saturday  the  Liverpool  cotton  market  beceme  quiet,  and 
prices  assumed  a  somewhat  downward  tendency.  The  depressed 
feeling  continued  until  Wednesday,  when  a  decided  turn  took 
place  in  the  market,  and  all  cheap  cotton  was  eagerly  bought  up. 
On  Thursday  the  inquiry  was  on  an  increased  scale,  and  a  large 
business  was  done  at  higher  pricfs.  To-day  the  improved  demand 
continues,  and  the  market  closes  with  every  appearance  of  a 
further  improvement.  The  total  sales  of  the  week  have  amounted 
to  56,600  bales,  of  which  spinners  have  taken  29,600  bales,  spe- 
culators 12,000  bales,  and  exporters  15,000  bales.  The  decline 
which  took  place  at  the  ccmmencement  of  the  week  has  been 
nearly  recovered,  so  that  prices  close  about  the  tame  as  on  Friday 
last. 

From  !New  Orleans  we  have  intelligence  to  Oct.  26.  During  the 
week,  the  cotton  trade  had  been  active,  at  54e  to  56c,  for  middling 
quality.    The  stock  on  hand  was  117,000  bales. 

Advices  from  Galveston  are  to  Oct.  14.  The  receipts  of  cotton 
since  Sept-  1,  including  the  stock  on  hand  at  the  opening  of  the 
season,  as  well  as  the  arrivals  at  minor  Texan  ports,  had  been 
34,315  b.lee,  against  24,345  balef,  whilst  the  exports  had  reached 
24,264  bales,  against  10,220  bales  in  1860.  The  stock  on  hand 
and  on  shipboard  at  latest  date  was  10,051  baits,  the  supply  at  the 
corresponding  period  in  1860  being  14,125  bales. 

At  Savannah,  the  receipts  of  cotton  since  the  opening  of  the 
season,  including  the  stock  on  hand  at  that  date,  amounted  to 
36,151  bales,  against  exports  to  the  extent  of  34,453  bales,  leaving 
a  stock  of  only  1,698  bales. 

According  to  a  circular  recently  issued  by  Messrs  Neill  Brothers, 
it  appears  that  the  stock  of  cotton  in  Georgia,  afttr  careful  in- 
quiry at  the  close  of  the  war,  was  302,000  bales,  and  on  the 
15th  of  October  250,000  bales.     As  to  the  supply  in  other  States 


Total 178,740 

Postal  advices  from  Bombay  are  to  Oct.  13.     As  regards  the 
state  of  the  cotton  trade   during  the   preceding  fortnight,  Messrs 
Nicol  and  Co.  write  as  follows : — "  A  further  rise  in  prices  in 
Liverpool  and  Manchester,  with   a  largely  increased  demand  for 
both  cotton  and  goods,  brought  many  buyers  into  the  market,  and 
prices,  which  at  the  issue  of  our  last  showed  an  upward  tendency, 
immediately    advanced    considerably,    until  on   the   6th   instant 
messages  were  received   quoting   Dbollera   I5id  per  It),  with  an 
active  demand,  when  the  marliet  became  very  excited,  nearly  all 
the  European  houses  being  strong  buyers  at  daily  hardening  rates. 
Prices  show  a  large  advance  upon  those  ruling  by  last  mail,  but 
the  last  day  or  two  there  have  been  rumours  in  the  bazaar  of  a 
fall  in  the   Liverpool  market,  which   had    the  effect  of  making 
dealers  anxious  sellers,  causing  in  the  absence  of  any  demand  a 
decline   of  from  rs  50  to  rs  60  from  the  highest  prices  paid  during 
the  fortnight.     Cotton  is  now  commencing  to  arrive  pretty  freely 
with  the  exception  of   Coompta,   which   comes   slowly  ;  there  is 
some  up,  however,  and  the  quality  of  what  we  have  seen  is  good  ; 
the  sawginned  Dharwar,  too,  is  of  very  fair  quality,  and  has  been 
in  great  demand.     Dhollerah  is  pretty  fair  cotton,  but  there  is  a 
great  deal  of  leaf  in  what  is  now  coming  forward.     Of  Broach 
there  is  little  here  now,  and  the  quality  is  not  good,  the  quality  of 
the  Oomrawuttee  is  also   much  complained  of.     The  descriptions 
of  cotton  most  in  demand  have  been  sawginned  Dharwar,  Dhol- 
lerah, and  Coompta.     Sawginned  has   been  sold  at  from  370 rs  to 
500rs,  Dhoilerab  330rs  to  490rs,  Coompta  355  rs  to  410rs.    There 
have  been  small  purchases  also  of  Oomrawuttee  at  341  rs  to  425  rs, 
and  Broach  350  rs  to  425  rs. 

The  following  tables  of  prices  and  exports  are  from  the  circular 
of  the  above-mentioned  firm  : — 

COBBENT  PKICES  of  COTTON  at  BOMBAY,  Oct.  13. 
•  0.  F.  I. 

Market  Value,         Exchange  2s  l^d 
Per  candy,  784  lbs.       Freigbt  lUOs  . 
per  lb 


d 

Bro»ch 410    14..54 

nnollera  430    15.23 

Coompta 425    15.06 

Oomiawuttee 410    14.54 

Akote   415    14.71 

Higenghaut 430    15.23 

Vingorla  410     14.54 

Veravul    400     14.20 

Sawginned  Dharwar 470    16.60 

ExPOSTS  of  Cotton  from  Bombav  from  Jan.  1  to  Oct.  9. 

1864.  1865. 

Destination.  bales  bales 

London    15,030    18,414J 

Liverpool    736,871    783,113^ 


Total,  Great  Britain 751,901     801,528 

Continent    44,150J  2L009 

America  70G    800 

China  2,279 


Grand  total 796,757^  825,616 

Via  the  Persian  Gulf,  we  have  intelligence  from  Bombay  to 
Oct.  28.  The  cotton  trade  ruled  quiet,  with  limited  shipments, 
the  export  since  Oct.  14  having  been  only  15,000  bales.  Broach 
was  quoted  at  13.473d,  and  Dhollerah  at  14.679d  per  lb,  with 
freight.     Freight  to  England,  30s  per  ton. 

We  learn  from  Alexandria  to  Nov.  4,  that  the  cotton  trade  was 
firm,  but  at  full  prices.  Fair  open-ginned  produce  was  quoted 
at  22d  on  the  spot,  21id  for  December,  and  20i^d  per  lb,  free  on 
board,  for  January  shipment.     Freight  to  Liverpool,  ^d  per  lb. 

The  arrivals  of  colonial  wool  for  the  approaching  public  sales 
now  amount  to  53,035  balec,  consisting  of  11,766  bales  from 
Sydney,  3,452  Port  Philip,  406  Van  Diemen's  Land,  1,053  Ade- 
laide, 2,567  New  Zealand,  and  30,790  bales  from  the  Cape  of 
Good  Hope.  The  renewal  of  activity  in  cotton  at  Liverpool  has 
given  firmness  to  the  trade,  but  the  business  doing  is  very 
moderate. 

The  sold  stock  of  silk  in  London  is  now  11,355  bales,  against 
11,956  bales  last  year.  The  unsold  ttock  is  14,542  bales.  In 
1864,  it  was  7,609  bales.  The  delivery  in  October  amounted  to 
5,563  bales,  against  3,527  bales  in  the  corresponding  month  last 
year. 

In  the  markets  for  colonial  and  foreign  grocery  produce  there 
has,  with  the  exception  of  sugar,  been  considerable  firmness,  with 
an  upward  movement  in  prices.  Tea,  coffee,  cocoa,  and  rice  have 
been  Tery  firm,  and  the  quotations  are  decidedly  higher  than  on 
Fri(  »y  last,  but  raw  sugar,  notwithstanding  thai  the  stock  here  is 
about  40,000  tons  less  than  at  this  period  last  year,  commands 
but  little  attention,  and  prices  exhibit  a  declineuf  6d  per  cwt  from 
this  day  week  The  firmuess  of  the  rice  trade  is  caused  by  the 
advance  in  the  price  of  wheat,  and  by  the  small  quantity  afloat  to 
Europe,  viz.,  25,529  tons,  against  86,226  tons  last  year. 
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Import  and  Dbliveey  of  Tea  ia  London,  from  Jan.  1  to  Oct.  31,  1864 
and  1865,  with  Stock  on  hand  on  Nov.  1.  1864  and  186.0. 


Descriptions, 


Import. 


1864. 


186.5. 


Bolieii 

Congou   

Caper 

Caper,  Bceuted  

Pouchong  

King  Yong  and  Oolong 
Souchong  and  Campoi 
Peltoe    (black  leaf)  and 

Hung  Muej'  

Pekoe,  flowery 

Pekoe,  orange  

Pekoe,  scented  orange... 

Twankay    

Hyson  skin 

Hyson 

Young  Hyson 

Imperial 

Gunpowder  

Sorts   

For  exportation  only. 

Assam 

Japan  

Brick  tea    


lbs 

11,000 

69,427,000 

46,000 

2,431,000 

124,000 

1,516,000 

5,062,000 

101,000 
317,000 
119,000 

2,624,000 

.562,000 

53,000 

1,059,000 

.3,235,000 
712,000 

3,275.000 

3i;ooo 

2,292,000 

2,372,000 

431,000 


Total  95,600,000 


Black 
Green 


lbs 

4,000 

64,329.000 

2,000 

2,799,000 

20,000 

2,973,000 

1,978,000 

87,000 

457,000 

17,000 

2,897,000 

523,000 

91,000 

1,229,000 

6,733,000 

1,200,000 

3,724,000 

255,000 

2,313,000 
1.434,000 


Stock. 


1864. 


1865. 


93,065,000 


lbs        j 
20,000 
54,989,000  I 
112,000  ! 
2,507,000  ! 
225,000  i 
1,762,000 
5,587,000 

147,000 

1,251,000 
278,000 

1,980,000 
338,000 
142,000 
873,000 

2,511,000 
444,000 

2,561,000 
32,000 

1,227,000 

1,286,000 

163,000 


lbs 

26,000 
52,505.000 
81,000 
2,020,000 
156,000 
1,987,000 
3,551,000 

117,000 
1.040,000 

202,000 
1,207,000 

456,000 

152,000 
1,094,000 
1,818,000 

543,000 
2,232,000 

127,000 

1,553,000 
289,000 


78,441,000  I  71,156,000 


8.5,339,000    78,231,000    70,724,000 
10,261,000  I  14.834,000  |    7,717,000 

1864. 

Total  delivered lbs  95,058,000 

Exported  23,840,000  28,736,000 

Sent  coastwise 24,030,000—47,870,000    27,461,000- 


64,143,000 
_7,013,000 

186.5. 
107,677,000 

56,197,000 


Homo  consumption  from  London...  47,188,000  51,480,000 

Estimated  Stock  of  Tea  in  the  United  Kingdom. 


Nov.  1, 
1863. 

loodon lbs    69,817,000 

Liverpool   2,126,000 

All  other  ports  estimated  at      9,100,000 


81.043,000 


Novl, 

1864. 

78,441,000 

1,905,000 

8,700,000 

89,046,000 


Nov.  1, 

186.5. 
71,156,000 

916,000 
11,000,000 

83,072,000 


ComfAsauve  Statbment  of  Shipments  of  Sugar  from  the  Mauritius, 


from  the  beginning  of  each  Crop  to  Oct.  1. 


Crop 
1863-64. 
lbs 
United  Kingdom — London...      5,358,7.55 

Ooxk,  fororders 6,336,485 

Liverpool 3,106,351 

Glasgow 689,775 

15,491,366 

France— Bordeaux 758,099 

Belle  Isle    955,056 


1,713,1,55 

Capa  of  Good  Hope 1,842,915 

Australian  Colonies- 
Port  Adelaide   1,669,097 

Mdbourne 9,073,533 


Sydney 
Other  ports   ... 
Hobart  Town 
Launceston    ... 
New  Zealand 


327,549 
754,027 
816,753 
778,673 
459,089 


13,878,721 

India— Bombay    9,516,392 

Calcutta    

Ceylon   


■Sundry  places— Muscat . 

St  Helena  

Botterdani 

Aden 

Busbjre  

Zanzibar 


9,516,392 


12,416 
12,416 


Crop 
1864-65. 

lbs 

7,083,356 

10,399,741 


17,483,097 


1,127,907 

796,838 
1,178,488 
1,292,355 

251,449 


523;  738 

4,042,868 

996,583 

1,172 


997,755 
29,132 

256;349 

28.5,481 


Crop 
1865-66. 

lbs 

6,985,988 

13,508.060 

1,046,180 


21,540,228 
14,258 


14,258 
796,478 

1.202,478 
5,059,622 
2,717,943 


2,619,797 

11,599,822 
3,093,780 


32,817 


3,126,597 
389,684 

167,'234 
63,008 


619,926 


Gnmd  total  42,454,965    ...    23,937,108    ...    37,697,309 

The  foUowinff  is  from  Messrs  Churchill  and  Sim's  circular  , — 
Stock  of  Timber,  Deals,  &c.,  at  the  Pdblic  Docks  on  Nov.  1. 
186.5. 
Foreign  deals pieces  1,927,000 

Battens  and  boards 1,778,000 

Fir  timber loads       81,000 

Colonial  pine  deals  &batten8.  pieces  1,095,000 

Spruce  ditto  961,000 

Pine  timber loads       14,000 

East  Indian  teake 21,800 

In  reference  to  the  statK  of  the  leather  trade,  last  month,  Messrs 
Powell  and  Co.  write  as  follows : — An  active  demand  has  prevailed 
throughout  the  past  month  for  most  descriptions  of  leather  ;  and, 
although  very  little  variation  has  occurred  in  prices,  the  market  is 
generally  firm  :  heavy  sole  leather  in  particular  has  met  an  active 
inquiry,  which  has  no  doubt  been  stimulated  by  the  wet  weather. 
The  slocks  of  all  descriptions  of  goods  are  now  limited,  and  as  the 


1864. 

1863. 

1,468,000    . 

..  1,384,000 

1,500,000    . 

..  1,293,000 

49,900    . 

61,600 

528,000 

..      983.000 

863,000 

..     934,000 

15,200    . 

15,400 

10,800    . 

..       20.000 

supplies  are  ordinarily  small  at  this  season  of  the  year,  full  rates  at 
least  may  be  cnnfidently  expected.  In  raw  goods  the  tran.sactions 
amount  to  a  fair  average.  The  imports  have  been  considerable: 
the  Rio  Grande  hides  were,  however,  sold  for  arrival,  and  the 
stocks  remaining  on  hand  are  moderate. 

Hemp  is  quieter,  but  the  inaiket  for  flax,  jate,  and  ooir  goods 
is  very  firm,  at  advanced  quotations. 

In  mttals,  the  leading  change  is  in  English  tin,  which  h'ls  been 
raided  3/  per  ton.  Scotch  pig  iron,  however,  is  dull,  and  has 
fallen  to  57s  IJd  cash,  mixed  numbers.  Oils  continue  to  advance 
in  price,  linseed  o;l  being  worth  373  to  37s  6j  ;  and  foreign  refined 
rape,  55i  per  cvrt.  Turpentine  is  firmer,  at  478  for  French 
spirits. 

The  tallow  trade  has  been  quitter  this  week,  and  P.Y.C.  at  one 
period  sold  as  low  as  493  6d  pt-r  cwt.  The  quotation  on  the  spot, 
however,  has  since  adianeed  to  50s  per  c«t. 

Statement  of  Tallow  Shipping  at  St  Petersbubg. 

1865  1864  1863  1862 

Xallow  despatched  from  Cron-     ca-ks  casks  casks  casks 

stadt  to  Oct.  18, 0.  S 77400    ...    52755    ...    64626    ...    55485 

In  ships  loading  and  lighters...      1985    ...      5455    ...      6255     ...      5209 

Total  loaded  off  from  St  Peters- 
burg Oct.  20,  O.  S 79385 

Loaded  off  from  St  Peters- 
burg after  this  date  

Total  at  the  close  of  the  navi- 
gation   


58210 
146 


70881 
5063 


00694 
3185 


Loudon  60070 

Liverpool  2680 

Bristol    448 

Other  Euglish  ports...  1530 

Ireland   790 

Scotland 2755 

Germany    6027 

France    3100 


58356 

44918 
340 

1960 

52 

474 

3764 

1247 


7.5944 

47979 

304 

1289 

178 

160 

12633 

2083 


63879 

33348 

2442 

1651 

212 

405 

12008 

5419 


Total  77400    ...     52755    ...    64626    ...    55485 

Most  descriptions  of  produce  and  manufacture  at  A'ew  York 
duriiig  the  week  ending  Oct.  28  ruled  firm,  at  full  quotations,  the 
exceptions  being  chiefly  confined  to  flour  and  certain  descriptions 
of  provisions,  in  which  a  decline  took  place.  Shipments  of 
cotton  to  Liverpool  continued  on  a  moderate  scale  ;  but  as  regards 
breadstuffs,  the  export  movement  had  been  unimportant.  The 
discount  market  had  been  very  stringent  at  8  per  cent,  for  the 
best  short-dated  paper,  at  a  current  minimum  quotation.  The 
fluctuations  in  the  premium  on  gold  had  been  from  144^  to  146J. 
The  stock  of  bullion  in  the  banks  Oct.  21  was  3,117,310/,  and 
the  balance  in  the  Sub-Treisury,  12,994,710/.  The  shipments  of 
specie  since  Jan.  1  had  amounted  to  4,8.50,640/.  On  the  1st  of 
November  gold  was  quoted  at  145J  per  cent. 
Imports  of  Dric  Goods  at  New  York  for  Ten  Months  from  January  1. 
Entered  for  Coksumphon. 


1863. 
dels 
Manufactures  of  wool 18,843,008 

—  cotton    4,375,538 

—  silk    10.368,145 

—  flax    5,828,435 

Miscellaneous  dry  goods  2,496,099 


1864.  1865. 

dols  dols 

16,304,894  ...  21,479,221 

.5,242,664  ...     8,062,?<)0 

10,726,099  ...  13,427,471 

6,373,793  ...    8,097,305 

2,623,262  ...     2,766,221 

Total  entered  for  consumption..  41,911,135     ...  41,270,712  ...  53,832,918 

Withdrawn  trom  'Waebhouse  job  Consumption. 

Manufactures  of  wool  5,29.5,255    ...  10,136,949  ...    8,758,441 

—  cotton   1,.569,641    ...    2,476,4:«  ...    2,607,512 

—  silk    2,491,951     ...    4,282,914  ...    3.449,632 

—  flax    1,973,461    ...    3,002,555  ...    3,876,094 

Miscellaneous  dry  goods 414,310    ...        714,693  ...        750,282 


Total  withdrawn  from  warehse  11,744,628 
Add  entered  for  oocsumption...  41,911,135 


2,476,4:« 

4,282,914 

3,002,555 

714,693 

20,613,544 
41,270,712 

Total  thrown  on  the  market  ...  .53,655,76;^  ...  61,884,256 

Entered  for  Warehousing. 

Manufactures  of  wool  6,812,767  ...13.653,379 

—  cotton  2,191,593  ...    2  832,844 

—  silk    2.272,527  ...    4,872.713 

—  flax    2,624,692  ...    4.139,542 

Miscellaneous  dry  goods  489,584  ...     1,026,888 

26,525,366 
41,270,712 


19,441,961 
53,832,918 

73,274,879 

6,.522,140 
1,756,637 
3,238,501 
2,812,685 
474,376 


Total  entered  for  warehousing.  13,921,163 
Add  entered  for  consumption  ..  41,911,135 


14,804.339 
5;j,  832,918 

Total  entered  at  the  port 56,.S32,298     ...67,796,078    ...68,637,257 

The  above  imports  are  all  reckoned  at  their  foreign  gold  value, 
duty  and  fieight  unpaid. 


THE    COTTON   TRADE. 


LIVERPOOL— Nov.  10. 
On  Saturday  the  cotton  market  became  dull,  and  on  ilon- 
day  and  Tuesday  the  sales  were  extremely  limited,  with  lower 
and  irregular  rates ;  on  Wednesday  the  decline  attracted 
attention,  the  demand  revived,  and  prices  in  some  instances 
recovered ;  and  a  large  business  was  done  yesterday,  with 
a  decidedly  advancing  market,  strengthened  bj'  advices  tend- 
ing to  reduce  previous  estimates  of  supphes.  Sea  Island 
is  nominally  unchanged,  but  in  limited  request.  American 
continues    in    general    and    increasing    demand,    and    though 
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during  the  dulness  of  Monday  and  Tuesday  a  decline  of 
fully  M  per  lb  was  submitted  tO;  prices  have  since  rallied, 
and  closed  about  ^A  above  last  week.  Brazil  has  been  freely 
offered  throughout  the  week,  and  barely  supports  former  prices. 
Egyptian  fell  Id  per  lb  in  the  early  part  of  the  week,  but  yester- 
day tuUy  recovered  former  qnotations,  and  is  in  increased  request. 
The  quotations  of  Smyrna  are  advanced  jd  to  ^d  per  lb.  The 
inquiry  for  East  India  was  very  limited  in  the  early  part  of  the 
week,  and  when  sales  were  pressed  a  decline  was  submitted  to  of 
Id  to  Ifd  per  lb  ;  with  an  improved  demand  during  the  last  few 
days  a  recovery  has  taken  place,  and  prices  may  now  be  generally 
quoted  only  Jd  to  Jd  per  lb  below  the  currency  of  Friday  last. 
Bengal  and  China  are  steady,  at  last  week's  rates. 

The  transactions,  to  arrive,  were  limited  in  the  early  part  of 
the  week,  but  were  extensive  on  Wednesday  and  yesterday,  at 
prices  in  proportion  to  the  general  market.  The  quotations  yes- 
terday were,  for  American,  bales  cotton,  average  middling, 
October  or  November  shipment,  21  d  per  lb;  good  ordinary, 
shipped,  18Jd  and  ISJd;  New  Orleans,  average  middling,  ship 
named,  21d — Paraiba,  first  quality,  ship  named,  21d  and  21|d — 
Maceio,  fair  average,  at  sea  20d — Egyptian,  open,  good  fair, 
November  or  December  shipment  22nd — fair,  January  delivery 
2l|d — Oomrawuttee,  fair,  September  and  October  sailing  16d — 
Dharwar,  fair,  ship  named  16d — Comptah,  fair,  October  or  No- 
vember shipment  15^d — Western  Madras,  fair,  ship  named  and 
sailed  16d — Tinnivelly  Madras,  good  fair,  August  sailing  ICjd — 
Bengal,  fair,  shipments,  September  lljdand  Hid;  October  lid; 
November  lOid  and  lOJd  per  lb. 

The  sales  of  the  week  amount  to  56,640  bales,  including  12,130 
on  speculation,  and  14,890  declared  for  export,  leaving  29,620 
bales  to  the  trade.  The  sales  to-day  amount  to  about  15,000 
bales,  at  advanced  prices,  particularly  for  American. 

PRICES  CURRENT. 


The  imports,  this  week,  have  amounted  to  27,743  bales. 
actual  exports  are  14,281  bales. 

Stock  or  Cotton  at  CoBKE^PONDiKa  Pekiods. 


The 


Bales. 

1863 181,830 

1862 393,800 

18«1 „ eO.'S,490 

1860 882,920 

1849 , 487,170 


Bales. 

1858 385,489 

1857 SSI,*'!* 

1859 405,41a 

1858 _ 445,720 

1854 602,3«0 


LONDON— Nov.  10. 
Annexed  is  a  portion  of  the  circular  issued  this  week  by  the 
London  Cotton  Brokers'  Association : — ^The  market  continued 
very  flat  until  yesterday,  when  an  improved  feeling  was  mani- 
fested, larger  sales  were  made  (chiefly  in  parcels  afloat),  and 
prices  which  had  declined  ^d  to  Id  per  lb,  in  a  great  measure 
recovered. 

PKESENT  QUOTATIONS. 

Fair 
Mid.  Fair, 
per  lb 
d 


Ord.  to  Mid. 
per  lb 
d         d 
Snrnt— Sawginned 13  (S>  15j 


Descriptiona' 

Sea  Island m.*  • 

Upland    ..„ .^ 

Mobile h 

New  Orleans. ........M. 

Pemambuco  ....*.....« 

Baliia,  &c 

MaraDham ) 

1>0.  Sawginoed  ...j 

Egyptian    

Smyrna  

W.  India,  ^c    

Peruvian ..„.. 

Siirat — Gia'd  Dkarwar 

Broach 

Dhollerali    

Oomrawuttee. , 

Mangarole 

Comptah , 

Madras —Tinnivelty ., 

Western 

Bengal 

China .• 


Ord. 

Mid. 

Fair. 

Good 

Qood 

Fine. 

^Samcperiodl864- 

Fair. 

Mid.     Fair. 

Good 

per  lb 

per  lb 

per  lb 

'per  lb 

per  lb 

per  lb 

per  lb  per  lb 

per  1 

d 

d 

d 

d 

d 

d 

d           d 

d 

30 

35 

42 

60 

56 

70 

42 

49 

60 

18 

m 

22J 

... 

24 

25* 

... 

18 

20* 

... 

... 

... 

m 

26 

.H 

18 

21 

23 

... 

.u 

... 

'Mi 

26* 

... 

... 

20i 

22 

22j 

23* 

24 

22* 

24* 

25* 

19J 

20J 

21 

21* 

22* 

28* 

24 

26 

... 

21J 

22 

22J 

23 

24 

28* 

24* 

25* 

16 

19 

21 

22* 

26 

29 

21 

24 

27* 

14 

15| 

16* 

17* 

18 

19 

IS* 

15* 

18 

... 

20 

21* 

22 

22* 

23 

22 

24 

■2S 

... 

20 

22J 

23 

23* 

24 

23 

24* 

26 

m 

174 

17} 

18 

14 

\n 

... 

13 

14^ 

m 

17* 

17i 

18 

14 

.H 

13 

14 

17 

174 

IS 

18* 

14 

16* 

13 

14 

16J 

17* 

17* 

18 

13  i 

16 

12 

13? 

16* 

... 

13* 

15* 

12« 

14 

17 

17i 

17J 

IS 

13 

15* 

... 

17 

17* 

18 

... 

13 

15* 

... 

•  •( 

15 

17i 

17* 

18* 

14 

111* 

n 

lOJ 

12* 
16 

iel 

13* 
17 

ill 

1^* 

11 

... 

13j 

... 

Broach  13 

Oomrawattee  13 

DhoIIera   12* 

Mangarole 12 

Comptah   12* 

Madras— Bourbon  Seed  ... 

Tinnivelly 11* 

Northern  &  Western  11 

Coeonada  11 

Coimbatore  &  Salem  11 

Scinde    9i 

Bengal  and  Rangoon...  9* 

China 

Japan 

West  India,  Ac. ...™...  16 

BrazU 16} 

Smvma  and  Greek 12 


14* 

14 

14 

131 

14 

13* 

13* 

13 

13 

10* 

10* 


18* 

19 

14* 


16* 

15J 

IG 

16? 

15 

15* 

16 

16 

15 

15 

11 

11 

16 

17 

19* 

20 

15 


to  Good  Fair.        Good  to  Fins 

per  lb  per  lb 

d  d  4        d 

17*  m  17*    17i@  18 


17* 

17 

16? 

16* 

17 

i'e 

17 

16* 

16 

12 

12 

16 

17 

20 

20* 

16 


17* 
17* 
17* 

is 

18 

17 

17* 

13 

IS 

17 

18 

21* 

22 

16* 


17? 

18 

17? 

17? 

17? 

isi 

18* 

18* 

13* 

14 

17* 

18 

30 

23* 

17* 


18 
18* 

18* 

is 


37 
24 
18* 


Sales  to  arrive  this  week: — 3,450  bales  Tinnivelly,  at  15d  to 
16Jd,  October  to  August  sailing,  guaranteed  good  fair  ;  2,370 
bales  Westerns,  at  14|d  to  IB^d,  October  shipment  to  August 
sailing,  gaaranted  fair;  700  bales  Coeonada,  at  141  to  14 Jd, 
September,  October,  and  November  shipment,  guaranteed'  fair ; 
600  bales  Salem,  at  14d  to  14|d,  October  to  September  sailing, 
guaranteed  fair  ;  850  bales  Bi-ngal,  at  lid  to  11  id,  October  and 
November  shipment,  guaranteed  fair  ;  total,  7,970"  bales. 

Imports,  Deuveries,  and  Stock  op  East  India,  Chiha,  and  Jap  as 
Cotton  is  London. 


Imports,  Jan.  1  to  Nov.  9,  1865 

—  —  1864 

—  —  18«3 
Delivered,  Jan.  1  to  Nov.  9,1865 

—  —      1864 

—  —      1863 
Stocll,  Nov.  9,  186.5 10267 

—  18«4. 19761 

-m-  18«3 6623 


Bnrat  & 
Scinde. 

bales. 

13339    . 

31893 

45702 

12674    . 

19456     . 

42326     . 


PKICES  CURRENT.— November  13, 1863. 


Descriptions 


Sea  Island 

Upland 

MobUe , 

New  Orleans , 

Pemambuco  

Bahia,  &c.  „ 

Maranham 

Do.  Sawginned 

Peruvian 

Smyrna  

C.  W.  India,  &c 

African 

Egyptian    

Surat — Broach 

DhoUerah    

Oomrawuttee. 

Mangarole ».... 

Comptah 

Ginned  Dharwar  .. 
Madras — Tinnevelly.. 

Western 

Bengal 


Ord. 


p«r  lb 
d 

27* 


27 

20 

19* 

19* 

19 

19 


Mid. 


per  lb 
d 

46 

23 

2?* 

23* 

2/* 


24* 


28 

21 

21* 

21* 

20* 

21 


per  lb 
d 
60 


29* 
28 
30 
30 


28? 

24 

23* 

23* 

22 

23* 

26* 

26 

24 

19* 


Good 
Fair. 


per  lb 
d 


29? 
24* 
24 
23? 


26* 
i9? 


Good. 


per  lb 

d 

54 


30* 
25 
24* 
24j 


Fine. 


per  lb 
d 
60 


^Same  periodl8e2^ 


Ord. 


per  lb 
d 
38 
20 


Mid. 


per  lb 
d 
42 
21* 
22 
221 
21 
20 
22 
20* 


20 

20 
14? 

14* 
14t 
13i 
14* 


Fair. 


per  lb 
d 
46 
26* 
26* 
27 
22 
21 
23 
23 

14 


22 

16J 

16* 

16* 

14? 

15* 

18* 

16* 


London. 
From  bales. 

Bombay  1353 

Kurrachee  618 

Madras 34760 

Ceylon  and  Tuticorin      8743 

Calcutta  5988  . 

China* 

Japan* .-    . 

•  2  Piculs  each.  ■ 

1866 51352  . 

1864 ^..     87212  . 


Bengal  & 
Madras.      Rangoon. 

bales.  bales. 

95174  .„  24698  .. 

117fl94  ...  35309  .. 

115940  ...  31463  .. 

141716  ...  40726  .. 

117915  ...  21815  .. 

150972  ...  23967  .. 

10780  ...  8998  .. 

27330  ...  18867  ... 

14065  ...  1796  ... 
•  Including  other  hinds. 

Cotton  Afloat  to  Eukope. 

Coast,  for  Foreign  Tota; 

Liverpool,      orders.       porta.  1865. 

bales.          bales.        bales.  bales. 

167642 13296  ...  182291  ... 

6732 „ 6220  ... 

21580 3109  ...  69449  ... 

4735 13478  ... 

9796  ...     1084  ...         990  ...  17888  ... 


China  * 

Ja|nui. 

TotaL* 

bales. 

bales. 

15739     . 

.  I«8t70 

82181     . 

..  274960 

10177     . 

.  207610 

2»891     . 

.  204918 

61668     . 

.  225828. 

8730     . 

.  22970* 

2418     . 

.     37<1» 

23821'    . 

.     93«3» 

1633     .. 

.     2448* 

Tolall 
18S4. 
batesi 
22688B 
lllKS' 
37907 
24768 
50678 
66063 
4999 


2047,SO  . 
298883  , 


6819  . 
4026  . 


17395  ... 
30678  ... 


420799 


13 


IXFOETs,  Exports,  Cossoiiptioh,  lx.—lSeo. 

Imports  from  Jan.  1  Exports  from  Jan.1 

to  Nov.  10.  to  Nov.  10. 


Descriptions,  1864 

bales 

American  164€:J5 

Brazil,  Egypt,  Ac  498197 

East  India,  China,  and  Japan...  1271962 

ToUl   19347?4 

Stock,  Nov.  10. 


1865 
bales 

282967 
734579 


1864 
bales 

47460 
78261 


1083270  362623 


1864 
bales 
463030 


1866 
bales 
306260 


1865 

bales 

42766 

128093 

424160 

,  2100806    488344    ...     594999 

Consumption  '  rom  Jan.  1  to  Nov.  10. 
1864  1866 

bales  bales 

1278820    1699330 


The  above  figures  show 

balsis 

An  increase  of  import  compared  with  the  same  date  last  year  of 161,010 

An  increase  of  quantity  taken  for  consumption  of 423,610 

A  decrease  ofstockof 166,770 

In  speculation  there  is  an  increase  of  297,330  bales. 


NEW  YOKK— Oct.  28. 
The  market  recovered  early  in  the  week  from  the  depression 
noted  in  our  last.  The  steady  reception  of  strong  accounts  from 
Liverpool  and  Manchester  has  given  more  confidence  to  holders. 
The  arrivals  have  fallen  off  too  ;  the  large  shipments  from  New 
Orleans  to  this  market  have  nearly  ceased.  Florida  and  Virginia, 
as  well  as  the  railroads  leading  to  the  West,  have  rather  increased' 
their  deliveries.  The  export  movement  at  all  the  leading  ports  ia 
now  very  active.  It  is  estimated  that  about  100,000  bales  arein 
process  of  shipment  from  the  Atlantic  and  Gulf  ports  to  Europe. 
To-day's  market  was  dull,  and  closed  heavily  at  the  following 
quotations : — 

Wbw  York  Clamipication.  NewOrleans 


Upland. 


Florida. 


48 
52 

59 


48 
S3 
69 
<4 


Ordinary  per  lb    48      48 

Good  ordinary 62      52 

Middling    r,S      58      . 

Good  middling 61      62      . 

Middling  fair  

New  Xohk,  Nov.  l.^The  cotton  trade  is  doll.     Midland  up- 
land, 57e  per  lb. 

The  receipts  for  the  week  ending  October  26,  were  as  follows  :- 


bales. 
From  New  Orleans 1,809 

—  Galveston 2,875 

—  Mobile   5,747 

—  Florida  3,497 

—  Savannah  1,052 


balei. 
From  Charleston 1,326 

—  North  Carolina 1,922 

—  Norfolk,  &e.   738 

Per  railroad 3,974 

From  foreign  ports    631 


Total  for  the  week 23,470 

Previously  reported 337,325 


Total  smce  July  1  3C0,795 

Same  time  last  year  , 63,3181 
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[Nov.  11,  1865. 


The  exports  ware : — 

To  Liverpool  12,413 

—  Bremen 153 

—  Glasgow 21 

Total  for  the  week 12,587 

Previously  reported   65,887 

Total  since  July  1  78,474 

Same  time  last  year  3,345 


MARKETS  IN  THE  MANUFAOTUEING  DISTRICTS. 


There  has  been  only  a  moderate  business  doing  in  manufactured 
goods  this  week  ;  nevertheless,  the  quotations  may  be  considered 
steady.  The  ir.)n  trade  has  ruled  very  firm,  at  extreme  rates. 
Coals  have  sold  briskly,  both  for  home  use  and  export. 

MA^■clIESTER,  Nov.  9. — In  the  early  portion  of  the  week  our 
market  was  depressed,  but  the  reduced  prices  brought  in  buyers, 
and  there  has  since  been  a  decided  revival  of  tone.  Yarns,  which 
had  fallen  Id  per  lb  on  Tuesday,  Lave  since  recovered  to  the  full 
rales  of  last  week,  and  there  has  been  more  business  in  them  than 
for  some  week's  past.  In  piece  goods  there  has  been  a  fair  inquiry 
for  8j-lb  shirtings  for  Ciiina,  and  other  marktts,  and  for  mulls  and 
other  light  fabrics  for  India.  In  jacconets  some  low  sales  have 
been  reported,  and  the  sales  in  general,  though  exceeding  in 
amount  those  of  the  last  few  weeks,  have  been  below  even  the  re- 
duced costs  of  manufacturing.  T'cloths  and  printers  have  been 
saleable  for  the  Levant,  but  the  American  demand  remains  quiet. 

COKPARATIVB  STATKHSNT  QP  THE  COTTON  TraJ>K. 


Raw  Cottok. 
Upland  fair perlb 

Ditto  good  fair 

Pernambuco  fair 

Ditto  good  fair 

No.  40  Mule  Yaen,  fair,  2nd  quality.. 
No.  30  Watee  Twiar  ditto 

26-iii,  CS  reed,  Printer,  29  yds,  4  lljs  2  oz 
27-in,  72  reed,  ditto  ditto  5  lbs  2  ox 
39-iu,  90  reed.  Gold  End  Sbirtioga,  87} 

yards,  Sibs  4  oz   

40-in,  S6  reed,    ditto,   ditto,    8  lbs  12  02 

40-in.  72  reed,    ditto,    ditto,    9  lbs  4  oz 

39-iii,  48  reed.  Red  End  Long  Cioth  36 

yards.  9  lbs 


Price 

Nov.  9, 
1865 


•      d 

1  lOi 

l"lO 

1  lOi 

2  4 
2    3 

10    3 
13     0 

17    6 

19  0 

20  6 

1.5    6 


Price    Price 

Nov.    Not. 
1864      1863 


a    d 


2    6 


Price 

Nov. 
1862 


8  d 

2  1 

i"ioi 

2 

2  51 

U  0 

12  6 

16  0 

17  9 
19  9 


Price 
Nov. 
1861 


Price 
Nov. 
18G0 


1 

6 
7 

3 

10 
11 
13 

9 
10, 

9 

9 

9    4J 

10  71 

11  lOJ 

8     71 


BaADFOKD. — The  improvement  in  the  Liverpool  cotton  market 
has  favourably  influenced  our  wool  market.  The  principal  pur- 
chases have  been  of  matehings  for  assorting  stocks,  and  we  have 
also  heard  that  some  few  sales  of  Down  wools  have  been  made. 
There  is  extreme  flatness  in  the  demand  for  yarns.  Were  it  not 
that  there  continues  to  be  a  fair  home  trade,  and  the  demand  for 
Lancashire  keeps  up,  the  new  business  would  be  small.  Prices  are 
a  little  easier.  Pieces — Foreign  buyers  are  very  slack,  and  are 
holding  aloof  from  buying  in  the  hope  of  yet  easier  prices.  Ame- 
rican merchants  are  doing  very  little,  and  the  operations  of  the 
home  houses  are  on  quite  a  restricted  sale.  Prices  generally  are  a 
shade  easier. 

Leeds. — "Very  tew  new  makes  of  meltons  have  yet  met  with 
encouragement,  but  there  are  probabilities  that  plain  sorts  will  yet 
obtain  a  good  footing.  Buyers  of  ordinary  market  goods  have 
only  operated  in  a  cautious  manner.  White  goods  were  in  little 
request. 

KocHDALG. — There  was  an  excellent  demand  among  the  home 
buyers  for  figured  and  fancy  flannels,  the  clearances  of  which  have 
so  far  this  season  been  most  satisfactory.  Yorkshire  goods  are  so 
dear  that  the  trade  in  them  is  most  limited  because  of  the  check 
it  gives  to  speculative  operations.  Sales  of  wool  are  on  a  limited 
scale,  and  prices  are  not  such  as  to  encourage  larger  transactions. 

Leicestee. — There  is  not  much  alteration  in  the  hosiery  trade. 
Business  in  some  departments  is  less  active,  but  this  is  usually  the 
case  at  this  time  of  the  year.  AVorsted  yarns  are  unchanged  in 
value,  and  spinners  are  well  engaged.  Cotton  yarns  are  quiet. 
Wools  are  without  material  change,  the  market  being  quiet,  and 
the  business  done  is  for  immediate  consumption. 

Nottingham. — There  is  not  quite  so  much  doing  in  the  lace 
tradt.  Cotton  goods,  however,  continue  in  rather  more  request 
than  they  usually  are  at  this  time  of  the  year.  The  demand  for 
all  classes  of  hosiery  goods  in  request  at  this  season  is  brisk. 
There  are  numerous  orders  on  hand.  The  yarn  market  is  less 
firm,  and  some  numbers  are  easitr  to  buv. 

HuDDEESFlELD. — For  Bedford  and  woollen  cords^there  is  agood 
demand,  but  these  goods  are  not  easily  obtainable  in  the  market, 
inconsequence  of  the  manufacturers  of  these  articles  having  large 
orders  on  hand.  In  fancies  the  parcels  made  up  have  not  been 
large  in  extent,  and  have  been  principally  composed  of  the  medium 
and  better  descriptions. 

Birmingham. — The  trade  of  this  town  continues  very  healthy. 
Orders  come  in  steadily  on  account  of  the  country  trade,  and  in 
the  foreign  department  business  is  as  active  as  it  usually  is  at  this 
late  season.     'Ihe  American  orders  in  are  large. 

Wolverhampton.— Rather  fewer  orders  have  been  given  out 
of  manufactured  iron.  The  ironmasters  are  well  employed,  and 
can  readily  tide  over  the  lull  which  usually  precedes  Christmas. 


The  hardware  trades  are  all  moderately  active,  and  some  decidedly 
busy.  The  orders  from  the  United  States  are  considerable,  espe- 
cially chains  and  other  heavy  articleg.  Tin  is  firm  at  the  late 
advance,  and  rather  tending  to  go  up  again. 

Glasgow. — Iron— G.M.B.,  No.  1,  578;  No.  3.  57s;  Gart- 
sherrie.  No.  1,  67s;  No.  3,  588  6d ;  Eglinton,  No.  1,57s  6d; 
No.  3,  56s  6d  ;  No.  1,  Glengarnock,  60s  ;  Calder,  593  6d  ;  Lang- 
town,  593 ;  Kinniel,  583  6d  ;  Forth,  57s  6d  ;  Carron,  58g.  Mid- 
dlesborough  warrants,  52s  to  52s  6d  ca^h. 

Dundee. — Our  fiix  market  has  been  very  active,  and  prices 
have  experienced  a  further  advance.  The  continued  unfavourable 
accounts  as  to  the  yield  of  last  crop  of  flax,  both  from  Ireland  and 
Russia,  and  the  high  prices  already  paying  in  these  markets,  have 
induced  consumers  to  operate  more  freely.  The  last  accounts  from 
Calcutta  rei  erate  and  confirm  the  previous  statements  as  to  the 
shortness  of  the  last  crop  of  jute,  in  consequence  of  which  there^has 
been  considerable  excitement  in  the  market,  and  prices  have  ex- 
perienced a  fresh  advance.  There  continues  to  be  a  brisk  demand 
for  linens. 


CORN. 


AMERICAN  GRAIN  AND  FLOUR  MARKETS. 
New  YoKK,  Oct.  28. — With  large  deliveries  by  rail,  flour  has  de- 
clined. There  is  a  good  deal  on  the  market  made  from  heated  and 
otherwise  unsound  wheat,  and  the  range  for  this  grade  of  flour  is 
unusually  great.  That  of  doubtful  quality  is  pressed  for  sale,  and 
causes  irregularity  in  quotations.  \\  heat  has  improved  materially 
on  the  week ;  the  supply,  both  present  and  prospective,  is  very 
light — not  equal  to  the  wants  of  the  millers,  and  they  have  been 
forced  to  pay  advanced  prices  for  lots  in  store.  There  has  also 
been  some  speculation,  but  the  close  was  inactive  and  irregular. 
Corn  has  steadily  improved,  buyers  from  the  Eastern  States  and 
the  British  provinces  having  entered  the  market  very  freely. 
Distillers  have  also  been  large  buyers  of  unsound  corn,  and  the 
tendency  is  upward.  The  following  are  closing  quotations:  — 
Flour— Superfine  State  and  Western,  $7.70  to  $8.10 ;  extra  State, 
$8  to  $8.75;  shipping  roundhoop  Ohio,  $8.85  to  $9.10;  extra 
Western,  common  to  good,  $8.35  to  $11.40  ;  double  extra 
Western  and  St  Louis,  $11.50  to  $17;  Southern,  supers,  $9.50  to 
$11.40;  Southern,  fancy  and  extra,  $11.50  to  $16;  Canada, 
common  to  choice  extra,  $8.25  to  $12.05 ;  rye  flour,  fine  and 
superfine,  $6.50  to  $7  ;  corn  meal,  Jersey  and  Brandywine,  $4.85 
to  $5.10  per  barrel.  Wheat — Chicago  spring,  $1.73  to  $1.80; 
Milwaukee  Club,  $1.75  to  $1.82  ;  red  winter,  $2  to  $2.25 ; 
amber  Michigan,  4c.,  $2.30  to  $2.35.  Corn — Western  mixed, 
78c  to  91c:  Western  yellow,  92c;  rye.  North  River,  $1.17  to 
$1.20  ;  Canada,  $1.20  to  $1.22  ;  oats,  Westdm,  50o  to  67o ;  State, 
55c  to  59o;  barley,  $1.10  to  1.30;  malt,  $1.40  to  $1.50  per 
bushel. 

£XP0«T  of  Qbaut,  40.,  from  New  Yobk  from  Oct  1  to  Oct.  24. 

1865.  18«4. 

Flosr  bbla        83,040    60,6«7 

Wheat bnsh        72,849     446.417 

Com 773,104     17,742 

New  Yobk,  Nov.  1. — The  flour   trade   is   firmer,   and  an  im- 
provement has  taken  place  in  prices.     For  wheat,  the   demand 
rules  quiet.     In  the  market  for  corn,  there  is  less  activity. 
ExpoKT  of  BEBAD8TCKF3  from  the  United  Statfji  to  Obeat  Bbitain  and  Ibelavs 
^ince  September  1.  1865. 


Oct.  17 

Flour. 

MeaL 

Wheat. 

Com. 

From— 
New  Yorlt  

bbU 
8718 

bbla 

bushels 
230212 

... 

bnshela 
1048928 

4 

Philadelphia  

14 

14 

16877 
22521 

Boston 

Other  Ports  

14 

14 

Total,  1865   

8718 
14540 

... 

230S12 
752841 

1087826 

Total,  1864  

56833 

6822 

... 

622629 

1030993 

Total,  1863  

217782 
151418 

50 

2368643 
6108884 

239459 

Total,  1864   

974863 

From — 

New  York 

Other  Ports 

To 
F 

Oct.  17 

14 

IHE  COKintK 

lonr. 

bbla 

45    

16     

ST. 

Wheat, 
bush 

17843    . 

Com. 
bosh 

'.'.'.'.      5218    ! 

Rje. 
bush 
5021S 

Total,  1865  

61     

8287     

1202     I 

0009    4 

17818    . 
56732    . 
2829S    .. 
22549    .. 

5021« 

_      1364  

—      1863  

2 

139«S 

_      1362  

3 

4«2«» 

LONi>ON    MARKETS. 

STATE  OF  THE  CORN  TRADE  FOR  THE  WEEK. 
Majrk  Lane,  Friday  Evesimq. 
Very  little  English  wheat  has  been  received  fresh  up  to  our 
market  this  week.  The  show  of  samples  having  been  small,  the 
demand  has  continued  steady  at,  in  some  instances,  a  further  ad- 
vance in  the  quotations  of  Is  per  quarter.  There  has  been  a 
moderate  inquiry  for  foreign  wheats  at  full  prices.  The  imports 
have  been  very  moderate.  Malting  barley  has  changed  hands 
freely  at  very  full  prices.  Grinding  and  distilling  sorts  have  been 
held  at  extreme  rates.  The  inquiry  for  them,  however,  has  been 
by  no  means  active.    The  malt  trade  has  continued  in  a  healthy 
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atate,  but  no  clianj;e  has  taken  place  in  the  quotations.  The  sup- 
ply of  English  oats  has  been  limited  ;  of  foreign,  rather  extensive. 
The  oat  trade  has  ruled  firm  at  very  full  prices.  Both  beans  and 
peas  have  met  a  steady  sale  at  full  currencies.  The  flour  trade 
has  been  in  a  healthy  state. 

Nearly  the  whole  of  the  country  markets  have  been  firm  for 
produce  generally,  on  higher  terms.  The  quantities  of  wheat  on 
offer  have  been  only  moderate. 

The  continental  markets  have  been  steady  for  wheat  and  most 
descriptions  of  spring  corn,  at  advanced  quotations.  Advices 
from  New  York  are  to  the  effect  that  the  exports  of  wheat  and 
flour  to  England  were  on  a  limited  scale. 

In  Scotland,  fine  wheat,  barley,  and  oats  have  tended  upwards 
in  price,  with  a  good  dimand.  All  other  articles  have  com- 
manded extreme  quotations. 

The  Irish  markets  have  been  very  moderately  supplied  wiih 
grain,  in  which  a  steady  business  has  been  passing,  at  very  full 
prices. 

The  supply  of  wheat  on  sale  at  Mark  lane  to-day,  was  very 
moderate,  yet  the  trade  was  slow,  and  prices,  in  some  instances, 
ruled  the  turn  easier.  Foreign  wheat  changed  hands  to  a  limited 
extent,  on  former  terms.  For  barley,  the  trade  was  very  firm,  at 
slightly  enhanced  quotations.  Oils  were  in  ^ood  supply,  and  the 
trade  for  them  ruled  less  active,  at  barely  late  prices.  Beans  and  peas 
were  very  firm,  and  Monday's  currency  was  well  supported.  The 
flour  trade  was  firm,  at  full  quotations. 

The  state  of  the  floating  grain  trade  is  thus  reported  by  Mr 
George  Dombusch : — Arrivals  at  ports  of  call  since  last  Friday, 
only  three  cargoes  of  wheat.  The  trade  has  been  quiet,  but  steady 
on  the  whole.  Wheat — Some  resales  have  been  made  at  a  de- 
cline of  6d  to  Is  on  the  week.  Sales  : — Wheat — 2  arrived  car- 
goes, Ghirka  Odessa,  45s  and  45s  3d  per  492  lbs,  on  passage  ; 
Ghirka  Taganrog,  Sept.  shipment,  443  3d  and  46s  3d  ;  Nicolaiefi", 
Aug. shipment,  438  9d;  Odessa,  Oct.  shipment,  44s  6d  per  492 
lbs  ;  Polish  Odessa,  Sept.  shipment,  46s  ;  Bourgas,  Sept.  ship- 
ment, 42s  and  433  per  280  lbs  ;  shipping,  shipped,  or  to  be  ship- 
ped, Odessa,  44s  9d  and  45s  6d ;  hard  Taganrog,  45s  per  492  lbs ; 
and  to  be  shipped,  Banat  from  Trieste,  458  per  492  lbs.  Maize, 
3d  to  6d  dearer,  closing  quiet.  Sales : — On  passage,  Odessa, 
Sept.  and  Oct.  shipment,  32s  3d  and  82s  per  492  lbs ;  Ibrail, 
Sept.  and  Oct.  shipment,  30s ;  and  mixed  American,  from  New 
York,  Oct.  shipment,  80s  per  480  lbs ;  shipping,  shipped,  or  to 
be  shipped,  Galatz,  328  6d  and  823  per  492  lbs  ;  Ibrail,  30s  ;  and 
31,000  qrs  Danubian  from  Ibrail,  Kustendje  or  Sulina,  29s  6d 
and  80s  per  480  lbs.  Barley — On  passage,  NicolaiefT,  Oct.  ship- 
ment, 238  9d  ;  Azov,  from  Taganrog,  Oct.  shipment,  24s  per  400 
Jbs  ;  shipping,  shipped,  or  to  be  shipped,  new  Danubian,  24s  ; 
Crimean,  from  Theodosia.  248  ;  and  Odessa,  24s  per  400  lbs. 
Linseed,  Is  to  2s  dearer.  Sales  : — Arrived,  Moorschank,  from  St 
Peersburg,  59s  6d  at  per  424  lbs  L.  A.T. ;  on  passage,  Azov,  from 
Taganrog,  Aug.  and  Oct.  shipment,  60s  and  62s  6d  per  424  lbs  ; 
East  Indian  and  Patna,  from  Calcutta,  July,  Aug.,  Sept.  ship- 
ment, 628  to  65s  per  410  lbs  L.A.T,  ;  Moorschank,  from  St 
Petersburg,  59s  6d  and  60s  per  424  lbs  ;  and  Albanian,  from 
Trieste,  Oct.  shipment,  62s  per  424  lbs  L.A.T. ;  shipping,  ship- 
ped, or  to  be  shipped.  Black  Sea,  from  Odessa  or  Nicolaiefi',  61s 
4^d  and  6l8  7Jd  per  424  lbs  L.A.T.  Cotton-seed  dearer.  Sales : 
— Shipping,  shipped,  or  to  be  shipped,  Egyptian,  from  Alexan- 
dria (1864  crop),  at  7/  lOs ;  aad  (1865  crop),  at  71  15s  to  SI  per 
ton. 
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Wkkat— English,  Old  white (3 

56 

red 47 

50 

PO 

44 

Danzig  and  Koenigsber^,  high 

si; 

—                      —             now  45 

4.S 

Rostock  and  Wlgmar,  new&old  4*1 

54 

Stettin,  Stralsund,  and  Wolgast  46 

60 

Marks  and  Mecklenburg 

... 

Danish,  Holsteln.  A  Brunswick  ... 

... 

Ehenlsh  and  Brabant 

... 

St  Petersburg,  soft. ..per  496  lbs  46 

49 

American  and  Canadian,  red...  47 

48 

Odessa  and  Sea  of  Azetf,  soft. 

pcr4961bs  44 

46 

Egyptian,  Saldl per  480  lbs  ... 

Baklet  —  English    and    Scotcn, 

malting,  new 37 

43 

English  and  Scotch  distilling...  85 

40 

—                —     grinding 

Saale                         maltteg 

Danish                     distilling...  28 

30 

—                           grinding...  28 

2!l 

Odessa  and  Danube,  per  400  lbs  24 

25 

Bliiis— English    38 

45 

Dutch,  Hanoverian,  an*  French  86 

33 

Egyptian  &  Sicilian,  per  480  lbs  ... 

Pki»— English,  white  boilers,  new  41 

4J 

—      grey,    dun,    and 

maple  37 

•M 

-i-      blue 48 

55 

Foreign,  white  boilers,  old  37 

40 

—       feedlnir  87 

31 

Oats — Eaglish,  Poland  A  Dotato  2t 

—  white,  feed  22 

—  black 22 

Scotch,  Hopetown  and  potato...  27 

—  Angus  and  Sandy 25 

—  common   24 

Irish,  potato   24 

—  White,  feed 22 

—  Black   21 

—  light  Galway 

Danish 21 

Swedish  21 

Russian  18 

Dutch  and  Hanoverian 21 

Rye— English 32 

Tmles — linglish,  winter per  qr  44 

Foreign,  large,  spring  

Indian    Cobn,    per    480    lbs— 

America%  white  

—        yellow  and  mixed  ... 
Galatz,    Odessa,    and    Ibraila, 

yeUow 82 

Flocr,  per  280  lbs— Town  made 

delivered  lo  th^  baker 43 

Country  marks 32 

Trench  and  Belgian...., S5 

American  and  Canadian  tancy 

brands  per  196  lbs 28 

American  superfine    to    extra 

supedine 2G 

American  common  to  fine  25 

—        heAted  and  sour 

Oatmeax — Scotch,  fine,  per  ton    £11 

—  —       round  10 


The  London  averages  announced  this  day  are : — 

qrs         8     d 
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Barley « 1381       34  10 
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Shif  Arrivals  this  Week. 
Wheat.  Barley.  Malt 
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COLONIAL  AND  FOREIGN  PRODUCE  MARKETS. 
TRANSACTIONS  OF  THE  VrEEK. 

Foa  Repobt  of  this  day's  Markets  see  '*  Posrscurrx  " 

MiNoiNQ  Lane,  Friday-  MoB>aNO. 
Sugar. — The  market  opened  flatly,  and  the  few  sales  made  showed 
a  reduction,  making  the  fall  Is  to  la  6d  per  cwt  from  the  late  highest 
point.  An  active  demand  again  sprmig  up  this  morning.  The  sales  of 
Wets  India  in  three  days  were  only  170  casks.  A  few  lots  Barbadoes  by 
auction  obtained  34s  to  4l8  per  cwt.  Grocery  sugars  are  still  dull. 
Large  parcels  of  Madras  Jaggery  have  sold  upon  reduced  terms. 
The  week's  delivery  was  4,570  tons,  the  landings  3,800  tons  (including 
530  tons  beet-root),  which  leaves  the  stock  87,250  tons,  against  118,300 
tons  in  1864  ;  decrease  of  31,050  tons. 

Mauritius. — A  floating  cargo  has  sold  for  the  United  Kingdom,  at 
223  3d  per  cwt.     No  sales  reported  on  the  spot. 

Bengal. — 540  bags  sold  at  34s  to  34s  Cd  "for  middling  soft  Gurpatta 
date.  Business  has  been  done  in  good,  privately,  at  SGs  to  SGs  3d  per 
cwt. 

Madras. — 6,760  bags  grainy  J.aggfiry  sold  at  .and  after  the  sale,  the 
bulk  a"^  rather  under  293,  with  some  very  good  at  293  6d  per  cwt. 

Guatemala. — Of  4,004  bags,  the  greater  part  sold  at,  and  afterwards 
at  30a  6d  to  34s  per  cwt  for  muscovado  sorts. 

Refined. — Dry  goods  have  been  extremely  dull  of  sale,  and  prices  are 
almost  nominal. 

Rdm. — The  market  is  steady,  with  a  good  demand  for  Domerara  and 
Jamaica. 

Cocoa  is  steady  at  previous  rates.  417  bags  Trinidad  offered  by 
auction,  chiefly  sold  in  small  lots  at  64s  to  90s  per  cwt  for  ordinary  to 
good  quality.     Grenada  continues  scarce  and  high  in  price. 

Coffee. — The  market  has  been  very  firm.  122,000  bags  Java,  Ac, 
will  be  offered  by  the  Netherlands  Trading  Company  at  their  usual 
»ale  this  month.  1,750  casks  1,008  barrels  and  bags  plantation 
Ceylon  in  the  public  sales  here,  sold  at  full  rates  to  some  advance  for 
the  better  qualities ;  good  to  fine,  843  to  97s ;  pale  and  mixed  to 
middling  coloury,  76s  to  843.  2,932  bags  native  sold  at  the  recent 
advance :  ordinary  to  good,  69s  to  72s.  194  casks  at  68s  to  G83  6d  for 
good  ordinary.  1,600  bags  East  India  went  at  about  the  valuations, 
including  good  to  fine  Mysore,  (tc,  at  84s  to  93s  6d.  A  few  lots 
Singapore  at  58s.  30  barrels  of  Berbioe  sold  at  67s  6d  to  793  6d.  38 
half-bales  Mocha  were  sold  at  958  6d  for  good  long  berry.  A  floating 
cargo  of  Rio  has  sold  at  equal  to  6O3  6d  per  cwt  for  a  near  continental 
port.  The  exports  show  an  increase  of  6,520  tons  over  last  year's, 
and  notwithstanding  the  recent  heavy  landings,  the  stock  is  nearly 
the  same. 

Tea. — The  market  continues  to  show  an  improving  tendency.  Fine 
gi'ados  of  congou  have  been  sold  for  shipment  to  Russia.  Common  to 
medium  kinds  are  still  in  demand,  the  advance  upon  these  being  in 
most  cases  fully  Id  per  lb  from  the  recent  lowest  point.  The  pubUc 
sales  on  Tuesday  and  Wednesday  went  off  with  fair  spirit,  at  steady 
prices.  Of  19,287  packages  brought  forward,  13,723  packages  sold, 
chiefly  teas  printed  "  without  reserve." 

Sago. — 71  cases  extra  bold  offered  by  auction  were  withdrawn  at  308. 
600  bags  sold  at  easier  rates  for  small  grain  :  middling  to  fair,  193  6d 
to  2O3  6d.  Medium  bold,  at  21s  6d  to  22s  6d  per  cwt,  realised  full 
prices. 

Saltpetre. — There  has  been  a  better  demand  for  Bengal,  and  at 
firmer  prices.  6,500  bags  are  reported  sold  on  the  spot,  at  24s  3d  to 
24s  9d,  refraction  16J  to  3J,  cash  or  short  pi-ompts.  600  tons,  to  an-iva 
or  in  course  of  landing,  at  25s  to  25s  6d  per  cwt. 

jHPOBTS  ana  Deuv£bie3  of  Saltpetee  to  Urn-.  4,  with  Stocks  on  hand, 
J865  1S64  lSf3  1862 

Imports tons      7870     ...     12450    ...    14440    ...     15269 

Deliveries - 9230    ...    11320    ...     11730    ...     14720 

Stocit 6050    ...      8300     ...      0520     ...      3080 

Spices. — There  has  been  less  inquiry  than  of  late.  917  bags  Ponang, 
offered  by  auction,  were  bought  in  at  3|d  for  Trang,  and  since  sold  at 
about  the  current  market  value.  1,626  bags  Singapore  went  steadily, 
and  part  sold  at  3^-d  to  3|<J.  60  bags  heavy  shot  Malabar  realised  4Jd. 
Of  696  bags  white,  a  fair  portion  found  buyers  at  full  rates  :  Singiipore, 
5^d ;  Penang,  fair  to  good,  5|d  to  6d.  24  cases  brown  nutmegs  and 
25  cases  mace  sold  at  extreme  rates,  the  latter  being  nov/  very  scarce. 
500  bags  Zanzibar  cloves  sold  at  3d  to  3^d.  19  cases  Penang  at  lljfd 
to  Is  per  lb.  387  barrels  Jamaica  ginger,  at  3/  33  to  10/  for  ordinary  to 
fine.     828  bags  Bengal  were  bought  in  at  263  6d  per  cwt. 

Rice. — The  sales  in  soft  grain  descriptions  have  been  very  extensive  at 
rather  higher  rates :  new  Necrancie   Arracan,  125   3d  t-o  12s   6d  ;  fine 
new  Rangoon,  13s  to  13s  6d.     Old  imports,    lis  to   lis   9d.     200  tons 
Moonghy,  to  arrive,  at  123  6d  per  cwt.     White  Beng.al  sells  slowly. 
lUFOBTS  and  l>bLlV£RiBs  of  KICK  to  Nov.  4,  with  Stocks  on  h.iud. 
1865.  18(i4.  1S63  1862. 

Imports to=«    38200     ...    49000    ...    45080    ...    B.'SSO 

Deliveries 62600     ...    6300O    ...    67981    ...    55250 

Sioci 27050    ...    32(50    ...    41170    ...    67000 

Cochineal. — Of  603  bags  brought  to  auction  on  Weduesdjiy,  about 
500  bags  sold  at  full  prices :  Honduras  silver,  28  Id  to  3s  5d ;  black, 
38  8d  to  4s  4d  ;  Teneriffe  silver,  3s  4d  to  38  5d  ;  black,  3s  6d  to  4s  2d ; 
Mexican  silver,  33  3d  to  38  5d  per  lb. 

Other  Drysaltery  Goods  are  quiet.  .SaiHower  fii-m :  123  bales  of 
the  new  crop  sold  at  full  prices,  from  51  lOs  to  11 7a  6d  per  cirt. 

Metals. — Scotch  pig  iron  has  further  declined,  owing  to  forced  sales. 
The  last  transaction  in  mixed  numbers  was  at  57s  6d  cash.  British 
manufactured  kinds  remain  steady.  There  have  been  a  few  sales 
made  in  spelter,  at  21/  lOs  to  21/  158.  English  tin  has  been  raised  31, 
and  foreign  is  dearer.  Straits,  95/  paid  for  cash.  A  parcel  to  arrive, 
97  per  ton. 
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Jute. — The  demand  continuos  active,  and  consideraWo  business  is 
reported  prifateJy,  at  higher  rates.  On  Wednesday,  6,780  bales,  by 
auction,  sold  at  IHI  10s  to  26/por  ton. 

IMPOKTB  nnd  Dkutesiks  uf  Jdte  to  Nov.  4.  with  STOcirs  on  hand. 

1865  1864  13i;:|  18«2 

Imports tons    40060     ...    41410    ...     281.50     ...     24870 

DelivorleB 455^0     ...     2.5440    ...     2S.5S0     ...     22580 

Stocks    215«0    ...     20000    ...      8530     ...     20710 

Hemp. — Some  btuiness  has  been  done  privately  in  Manilla,  at  421  to 
43/  for  roping  sorts,  -which  are  hill  prices.  1,430  bales  offered  by 
auction  vf ere  taken  in  at  44/  to  45/.  A  few  lots  East  India  Sunn  sold  at 
20?  15b  to  221.     Petersburg  clean,  steady  at  34/  lOs  to  35/  per  ton. 

LlNEEED. — Tlie  market  continues  very  active,  with  an  upward  ten- 
dency in  prices.  Calcutta,  on  the  spot,  CSs  to  64s ;  Bombay,  66s  per 
quarter.  E.'i  tensive  transactions  in  East  India,  Petersburg,  and  Black 
Sea  afloat. 

Otts. — Common  kinds  of  olive  have  sold  more  freely.  Rape  oil  is  ad- 
vancing, owing  to  the  scarcity  of  seed.  Foreign  refined,  543  to  55s. 
Linseed  has  advanced  to  37s  6d  on  the  spot,  partly  from  the  above 
cause,  and  38a  paid  to  amvo.  Fine  palm  commands  448  6d  to  45s. 
Cocoa.-nut  in  active  speculative  demand  :  Ceylon,  48/  to  48/  10s ;  Cochin, 
51/  10s  per  ton.  Fish  oils  active  :  colonial  and  Sperm  sold  at  118/;  cod 
quoted  50/  per  tun. 

Petholedm. — -Refined  quoted  3s  2d  per  gallon  for  immediate  delivery. 
Tallow. — For  several  diiys  the  market  was  very  flat,  with  the  sales 
of  foreign  at  lower  rates  in  aU  positions.  Yesterday  and  to-day  the 
demand  improved,  with  advanced  prices.  Ist  sort  Petersburg  Y.C.,  51s ; 
to  the  end  of  the  year,  51s  3d  to  51s  6d ;  January  to  March,  52s  6d 
per  cwt. 

PAKnccLAKs  OF  TALLOW.— Mondav,  November  6, 1865. 

18C2.  1863.  1864.  1865. 

ca^ks.         casks.  casks.  casks. 

Slock  this  day  4.^340    ...     63,214     ...    54,178     ...    4«,598 

Delivered  last  week 2,20S    ...      2.174    ...      2,773    ...      2,793 

Ditto  from  1st  Jvmc 35,179     ...    30,836     ...    3*,668     ...    48,511 

Arrival  last  week 1,952    ...      1,508    ...      6,160    ...      2,582 

Ditto  from  1st  June    40,207     ...     56,702    ...    43,823     ...    62,637 

Price  of  Y.C 47s  Od    ...    44s  Od    ...   40a  6d    ...    508  6* 

P-i«of  Town  47s  »d    ...    45s  Od    ...  44s  3d    ...    548  34 


POSTSCRIPT.  Feidat  Eveniso. 

SuGAK. — A  much  better  demand  prevails  to-day,  the  sales  including 
300  tons  grainy  Jaggery,  at  29s,  and  4,000  bags  soft  brown  ditto,  at 
27s  6d  per  cwt,  besides  other  transactions,  including  6,000  bags  clayed 
Mauritius,  at  33s  6d  per  cwt.  The  week's  business  in  West  India 
amoimted  to  457  casks. 

Coffee. — 570  casks,  51  barrels,  1,266  bags  plantation  Ceylon,  by 
auction,  sold  at  full  prices.  A  floating  cargo  of  Rio,  at  49s  9d  per  cwt, 
for  a  near  port. 

Saltpetre. — 1,866  bags  Bengal,  offered  by  auction,  were  part  sold : 
refraction  5^,  at  258  per  cwt. 

Rice. — 2,117  bf^s  Bengal  were  bought  in  ;  white,  at  15s  to  17B  3d; 
low  Ballam  at  13s.  Privately,  35,000  bngs  Bassein  sold  at  12s  9d  to 
12s  lOJd  per  cwt. 

Oil. — 460  casks  cocoa-nut,  offered  by  auction,  sold  :  Ceylon,  47s  9d  to 
488  ;  Cochin,  Sis  6d  to  528  3d.     82  casks  palm  sold  at  39s  to  43s  6d. 

Tallow.— 341  casks  Austi-alian  beef,  offered  by  auction,  sold  at  48s3d 
to  498  per  cwt. 


from  Ireland  and  Scotland  was  moderately  good.  The  quality  of  {he 
stock  from  Aberdeen  was  remarkabley  prime.  Goml  and  prime  beaiitM 
eommande<l  a  steady  sale,  at  full  prices ;  but  inferior  animah  changtd 
hands  slowly,  at  barely  late  rates.  The  best  Scots  and  crosses  sold  *t 
from  5s  2d  to  59  4d  per  8  lbs.  From  Lincolnshire,  Leicestershire,  sad 
Northamptonshire,  we  received  1,800  Shorthorns,  <fec. ;  from  other  parts 
of  England,  750  various  breeds;  from  Scotland,  121  Scots  and  crosses ; 
and  from  Ireland,  250  oxen,  cows,  and  heifers.  The  supply  of  English 
sheep  on  sale  was  but  moderate.  The  few  prime  Downs  in  the  pens  pro- 
duced 6s  6d  to  63  8d  ;  and  the  top  i)rice  of  half-breds  was  6s  ((d  per 
81b8,  at  which  the  trade  was  inactive.  Middling  ami  inferior  sheep  moved 
off  slowly,  and  prices  were  2s  per  8  lbs  beneath  the  late  highest  poiBt., 
Calves  were  in  short  supply  and  slugish  request,  at  about  stationary  prioee, 
— viz.,  from  4s  6d  to  5s  6d  per  8  lbs.  The  supply  of  pigs  was  on  the 
increase,  and  sales  progressed  slowly,  on  rather  lower  terms.  The  day 
appointed  for  holding  the  great  Christmas  market  is  Monday,  fte  11th 
of  December. 

Supplies. 

Nov.  7, 1864.  Not.  6,  18S5. 

B8a«t8 „ 7110    »060 

Sheep „„    21880    .„.„ 27220 

Calves   266    148 

Pi«3    350    320 

Thursday,  Nov.  9. — The  supply  of  beasts  on  sale  hero  to-day  was 
moderate,  but  chiefly  in  middling  condition.  All  breeds  were  in  fair 
request  at  Monday's  currency.  The  best  Scots  and  crosses  realiBed 
5s  4d  per  8  lbs.  With  sheep  wo  were  fairly  supplied.  The  sale  for 
them  wi»s  by  no  means  active ;  nevertheless,  the  quotations  were  weU 
supported.  The  best  Downs  sold  at  Gs  8d  per  8  lbs.  Calves,  the  show 
of  which  was  rather  limited,  were  unaltered  in  value.  The  currencies 
for  veal  ranged  from  4s  6d  to  5s  6d  per  8  lbs.  The  sale  for  pigs  was 
heavy,  at  about  stationary  prices — viz.,  from  4s  to  5s  8d  per  8  Ibfl. 
Milch  cows  were  very  dull. 

Per  8  lbs  to  sink  the  oflal. 
d 


ADDITIONAL  NOTICES. 

Refined  Sugar. — The  home  market  for  refined  sugar  has  been  vei-y 
quiet  this  week,  prices  in  some  instances  rather  easier.  Dutch  crushed 
remains  steady. 

Gkeen  Fruit. — Demand  for  all  kinds  continues  good.  Almeria  gi-apes 
of  good  [quality  are  in  request ;  a  parcel  8old  by  Keeling  and  Hunt  at 
public  sale  realised  a  high  figure.  Messina  lemons  are  freely  taken  by 
the  trade.  French  chesnuts  and  walnuts  have  a  good  sale.  Some 
limited  arrivals  of  Lisbon,  Palermo,  and  Madeira  oranges.  Barcelona 
and  Paras  nuts  held  firmly  for  an  advance  in  price. 

Dry  Fruit. — No  new  feature  to  report  in  this  market,  which  has  been 
quiet  during  the  week. 
Flax. — Market  very  firm. 
Hemp. — A  very  quiet  market  dui-ing  the  week. 

Tobacco. — The  market  has  not  presented  any  change  in  character, 
and  sales  have  been  effected  to  a  full  average  extent  in  sill  descriptions. 
Metals. — We  have  found  less  doing  again  this  week  than  for  several 
weeks  past.  Copper  is  quoted  fiiTU,  but  there  is  no  gi'eat  demand. 
Iron  is  in  good  inquiry,  and  some  kinds  of  manufactured  .are  a  sha^le 
dearer  to  buy,  Scotch  pig  has  receded  fully  9d  per  ton.  Tin  is  again 
3/  per  ton  up  in  English  prices,  but  a  quiet  market  rules  in  all  kinds. 
Lead  is  firm,  and  rather  dearer.  Spelter  is  steady.  Tin  plates  con- 
tinue to  be  in  request. 

Tallow. — OfHeial  market  letter  issued  this  eTening: — 

s    d 

Town  tallow  54    3 

Fat  by  ditto   3    8J 

Yellow  RuMia  52    0 

MelUd  stuff  41    6 

Sough  ditto  23    6 

Greaves 20    0 

G-tod  (ireps... „ 6    0 


METROPOLITAN  CATTLE  MARKET. 
Monday,  Nov.  6. — The  total  imports  of  foreign  stock  into  London, 
last  tweek,  amounted  to   19,909  head.     In  the  corresponding  week  in 
1864  we  received  13,674  ;  in   1863,  10,896;  in  1862, 11,890;  In  1861, 
12,7o5;  in  1860,  6,«24;  and  in  1859,  6,294  head. 

There  was  a  large  supply  of  foreign  stock  on  sale  here  to-pay  chiefly 

in  middling  condition.     The  trade  was  slow,  at  prices  barely  equal  to  last 

week.     A   few  prime  beasts   from   Prance   realised  5s    per  8  lbs.     The 

arrivals  of  beasts  fresh  up  from  our  own  grazing  districts  were  on  the 

I  increase,  hut  their  condition  was  by  no  means  first-rato.     The  supply 


Prime  Southdown  sheep    C 

Large  coarse  calves  4 

Prime  small  ditto »    S 

Lar^e  hogs 4 

Small  porkers 5 

Suckling  calves each  V> 

Quarter  old  store  pigs...   »0 


i    d 

Coarse  and  inferior  beasts  3    2  to  3    8 

Second  quality  ditto  3  10       4    6 

Prime  large  oxen    4    8        5    0 

Prime  Scots,  &c 5    2        5    4 

Coarse  and  inferior  sheep  4    2        4    8 

Secmd  quality  ditto  4  10        5    6 

Prime  coaise-woolled  da.  5    8       6    0 

Head  of  stock  on  sale, 

Total  Supply— Beasts,  1,100;  cows,  160;  sheep  .te lambs,  6,380;  calves,  310;  pljs,  39. 

Foreign  Supply — Beasts,  8.50 ;  cows, — ;  sheep  A  lambs,  3,500 ;  calves  370;  pi^  0. 


to  e 

5 
i 


NEWGATE  AND  LE.\DENHjUiL. 
Per  8  lbs  by  the  carcase. 
d        s    d 


Inferior  beef  2    8  to  3    2 

Middling  ditto  ....„ 34       3  lu 

Prime  large  ditto  4    0       4    4 

Prime  small  ditto 4    6        4    8 

Veal 4    0        5    0 


Inferior  mutton 3 

Middling  ditto    ~-  4 

Prime  ditto » & 

LrfiTge  pork  .,« « «  • 

Small  pork 5 


d  «    d 

«  to  «    3 

4  »    0 

3  fi    « 

«  i   2 

4  10 


HOP  M.\RKET. 

BoBODOH,  Friday,  Nov.  10. — The  market  for  good  and  fine  bo|ieiB 
firm  at  full  quotations.  Inferior  liops  are  dull  at  about  previous  nitas. 
New  Mid  and  East  Kents,  80s  to  190s ;  new  Weald  of  Kents,  70a  tt 
126s  ;  new    Sussex,  60s  to  llSs ;  Yearlings,  958  to  135s  per  ton. 


POTATO  MARKETS. 
Borough  attd  Spitauields,  Friday,  Nov.  10. — The  supplies  of  potia- 
toes  on  sale  .are  moderate,  and  the  trade  is  steady^ as  follows: — ^K«nt<aiRl 
Essex  Regents,  70s  to  908 ;  Yorkshire  ditto,  608  to  853  ;  Flukes,  709  Ho 
lOOs ;  Rocks,  50s  to  65s :  Scotch  Regents,  703  to  808  ;  Foreign  ditte, 
45s  to  55s  per  ton. 


COAL  JL\RKET. 

Friday,  Nov.  10.— Wallsend  Haswell,  21s  6d— Hetton,  21s  6*— 
Tees,  21s  3d — Bldon,  209 — Pensher  Primrose,  20s  6d— Russell's  Hetten, 
20s  3d— Ttmstall,  20s— West  Hartley,  19s— Holywell  Main,  19s.  Shifs 
at  market,  61  ;  sold.  10 ;  gas  contracts,  19—29 ;  unsold,   32  ;  ships  «t 

sea,  20. 


HAY  MARKETS. 

Thursday,  Not.  9. — The   supplies  on  offer  hsive  increased,  and  the 
trade  is  dull,  at  drooping  prices. 

Per  load  of  56  trusses. 

Smiihfleld.  Cumberland.        WhitecbapeL 


Hay  85  to  110 

Clover 90  to  130 

Straw  30  to  36 


86  to  110  SO  to  110 

95  to  130  90  to  J3C 

30  to  38  30  to  36 


LIVEEPOOL     MAEKET3. 


woou 


iniOll  OUR  OWS  COBBESPOSDEST.) 

Fmdat,  Not.  10. — Our  market  has  been  rather  quiet  since  tb«  ctase 
of  the  public  gales  here;  still  prices  are  pretty  well  supported,  ae  coh- 
sumption  continues  to  go  on  at  an  unabated  rate. 


CORN. 

fFltOH  Otm  OWN  OORRBSPOKDEST.) 

Friday,  Not.  10.— The  market  moderately  attended.  Slow 
in  wheat,  at  b«n«ly  Tuesday's  rates.  Plonr  doll,  and  Is  lower. 
Indian  corn  remains  steady  :  American,  31s  6d.  Beans  firm.  Oats  and 
oatmeal  steady. 


',<^ 
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TcESDAT,  Not  7. 
BANKRUPTCIES  ANNULLED. 
S.  Ainsworth,  Bath  road,  Hounslow,    and   High   Holbom,   dealer — J. 
Erok,  Cornhill  and  Netting  iiill,  financial  agent — H.  W.  Preedj-,  Queen's 
crescent,  Haverstock  hill,  clerk. 

BANKRUPTS. 

W.  D.  Bennett,  Burrago  road,  Plumstead,  deputy-assistant  superinten- 
dent of  stores — A.  W.  Bono,  King's  Lynn,  stonemason — J.  N.  Browne, 
Elgin  crescent,  Netting  hill — J.  S.  N.  Budd,    Stamford   villas,    Fulham 
road — S.  W.  Burrage,  Pritchard's   road.    Morning  lane.  Hackney,   and 
Southwark  bridge  road,  undertaker — G.  Clarke,  Rich  street,  Limehouse, 
tailor — B.  Mclnnes  CoUiver,  Ai-undel,  Quadrant  gi\  Maitiand  park,  as- 
sistant schoolmaster — J.  Cooper  Wellington    street,   Blackiriai's   road, 
ladies'  boot   manufactm-er — W.  Daer,    Amelia  place,    Walworth   road, 
baker — J.  V.   Forse,   Churchway,   Euston  road,   carpenter — T.  Fowke, 
now  of  Henry  cottages.    Hooks  lane,   fellowship  porter — S.   Frankeau, 
St  George's  square,  Regent's  park  road — C.  W.  Hahn,  Newman  street, 
Oxford  street,  leather  bag  maker — G.  Herschfeld,  Graham  road,  Dalston, 
and  Bm-y  court,  St  Maiy  axe,  dealer  in  cigars — L.  G.  JuUieu,  Addison 
terrace.  Netting  hill,  musical  director — F.  H.  0.  Pantaenius,  Prospect 
place,   Edgware  road,   decorator's  manager — J.  D.  Parmintei-,  Cologne 
road.    New   Wandsworth,   paymaster — T.   Pettit,    Farlington,   canteen 
keeper — N.  Price,  Loughton,  draper — A.  Pye,  Old  street,  and  Gray's  inn 
road,   trunk   maker — T.   Riches,    West   Rudham,   grocer — E.    Tyrrell, 
Romford,    clerk — H.   M.   Upton,    Cambridge   road.   Hammersmith — J. 
White,  Charles  street,  St  John's  wood,  baker — S.  Willifer,  Barnsbury 
road.  Islington — C.  Wolly,  Marion  villas,  Dalston,  commercial  traveller— 
H.  W.  Wood,  South  grove.  Rye  lane,   Pockham — W.  Ashton,   Liverpool 
— A.  Banister,  Peasmarsh,  Sussex,  veterinary  practitioner — W.  Bickloy, 
Birmingham,  manager  to  a  rivet  manufacturer — R.  Brown,   Bradford, 
hairdresser — E.  Butler,  Bradford,  cattle  dealer — W.  Collins,  Birmingham 
— T.   Gleadell,   Gainsborough,  brewer — H.  H.  Golding,  Liverpool,  com 
merchant — J.  Griffiths,  Bilston,  picklor  of  iron — M.  GriiEths,  Brighton, 
tailor — R.    Griffiths,    Alveley,    near   Bridgnorth,  farmer — T.  H.  Hall, 
Liokey's  End — T.  Harris,  Aston-juxta-Birmingham — P.  F.  Hole,  Sprey- 
ton,    clerk  in   holy   orders — ^W.    Howson,     Penrith,    schoolmaster — J. 
Hutchinson,  Thringstone,  licensed  victualler — J.  P.  Kay,  Rainton.  stone- 
mason— D.  Laurence,  Coventry,  hall  keeper — M.  Lovatt,  Upton  Warren, 
near  Bromsgrove,  fai-mer — ^D.  Murray,  Longtown,  tea  dealer — S.  T.  B. 
Norbury,  Harrogate,  tailor — J.  H.  Palmer,  Bilston,  licensed  victu-iUer — 
D.  Pati'ick,  Farnham — J.  Plant,  Wolverhampton,  grocer — F.  Proudlove, 
Broughton,  tailor — J.  and  D.  Robison,  Manchester,   brass  foimders — J. 
Rolfe,  Wickhombrook,  farmer — R.  W.  Sessions,  Bristol,  draper — T.  Tay, 
Birmingham,  electro-plate  manufacturer — J.  Walker,   Hemingborough, 
labourer — A.   Wetherald,   Tow   Law,   greengrocer — J.  M.   Williamson, 
Killamarsh,  farmer — W.  Winterbottom,  Oldham,  cotton  waste  dealer — 
S.  Wootton,  Coventry,  watch  manufacturer — W.  Wright,  Harpole,  faggot 
seller — J.   Cooke,  Holbeck,  printer — J.  T.  Durrant,   late  of  Chelmsford, 
cattle  dealer — F.  A.   Edwardes,    Llanstephen,  farmer — E.    B.    Emery, 
Birmingham,  brassfoimder. 

SCOTCH   SEQUESTRATIONS. 
D.   Boyd,   Greenock,  grocer — ^D.    Miller,   Glasgow,  coppersmith — G. 
Eerrier,  Peebles,  grocer — J.  F.  Williamson,  Glasgow,  tea   merchant — 
J.  M.  Bums,  Edinburgh,  grocer. 


GAZETTE  OF  LAST  NIGHT. 
BANKRUPTS. 

H.  S.  Shrapnel,  Doughty  sti-ect,  tutor — W.  Oliver,  Amen  oomer, 
publisher — G.  Wisdom,  Hackney  road — J.  Tildesloy,  Bull's  Bridge, 
licensed  victualler — .J.  Hoffenbacher,  Stockwell,  baker — 0.  H.  Green, 
Kensington,  coach  builder — T.  Crummack,  Islington,  traveller — J. 
Flowers,  Wimblington,  fai-mor — N.  H.  J.  NichoIIs,  Peutonville  road— 
J.  G.  West,  Porncett  St.  Peter,  draper — J.  Lupton,  Gray's  mn  road, 
funeral  carnage  ma-stor — T.  E.  Fanch,  HoUoway,  cheesemonger — B. 
Buck,  Romford — J.  M.   Allan,   Lillypot   lane,    cement   manufacturer — 

T.  Bliss,  Old  Kent   road — W.   Moore,    Gtodstono,   licensed   victualler 

W.  Vickers,  Crawfordstreet— .1.  Mearns,  Surbiton,  clerk— W.Banies,Shof- 
ford,  potato  merchant — F.  J.  Forse,  Barnsbury,  sealengraver — J.  Hussey, 
Cheapside,    agent — R.    L.    Lewis,  Hendon,  farmer — R.  Ambler,  Cam- 
den  town,   cheesemonger — S.  J.  Carter,  Hackney,  tailor — A.  J.  Davis, 
Botherhithe,    barm.an — .1.  T.    Norris,  Aldersgate  "street,   printer — E.  0. 
Clarke,  Driffield  road,  licensed  victualler — J.  Peacock,   South  Norwood, 
builder — C.  Holden,  Fore  street — P.  Head,  Norwich,  coal  merchant — J. 
CoUett,  Coombe,  licensed  victualler — F.  W.  Boulton,  Herongate,  market 
gardener — J.  C.  K.  Cm-tis,  Old   Kent  road,  baker — L.  Marks,  Poultry, 
merchant — W.  Abbott,  Westminster,  painter — E.  Courtenay,  Bow,  mari- 
ner— H,  Groves,  Greek  street,   engraver — M.  Oliver,   Seymour  street, 
milliner — A.   S.  Dunbar,   Tavistock  place — W.  Brame,   Charles  street, 
clerk — G.  Player,  George  street,  bootmaker— H.  Morgan,  Alfred  place 
— Solomon    Solomon,    Bethnal    green,    sponge  dealer — Ceoile  Demett, 
George   street,   di-essmaker — H.   M.   Budd,   Croydon,   schoolmistress — 
A.  Colemere,  EUesmere,  grocer — C.  B.  Spencer,  "Witherley — J.  Collins, 
Oldbury,  fanner — H.  Goodale,  Crich,  draper — J.  Stanley,  Nottingham, 
coal  dealer — J.  Fish  the  younger,  Bristol,  licensed  victualler — ^W.  Evans, 
Swansea — ^S.  Male,  Dartmouth,  gi-ocer — T.  Greathead,  Nettleham,  farmer 
— M.  A.  Billingtou,  East  Retford,  milliner— J.  H,  Hudson,   Harrowgate, 
lodging-house   keeper — C.   Ban-on,   Liverpool,   ship  broker — A.  Lumb, 
Liverpool,  pawnbroker — J.  E.  Staniforth,   Crewe,  mercer — J.  Whiston, 
Livei-pool,  manager — H.  D.  Brenholz,  Liverpool,  jeweller — J.  Thompson, 
Sunderland,  joiner — H.  Terrell,  A/Vhitwick,  builder — W.  Bell,  Southwaite, 
beerhouse  keeper — W.  Clark,   Wolverhampton — T.  Bagley,  Scisdon — I. 
Punt,  Ipswich — R.   T.    Martell,    Landport,    engineer — William   Henry 
Sheath,   Southsea,   grocer — Robert  Blanks,  Maldon,  gunsmith — ^William 
Alphonse     Leggatt,     Newcastle-upon-Tyne,     professor     of     music — 
J.  Strawson,  Lincoln,  eatinghouse  keeper — W.  T.  Braj-,  Bampton,  inn- 
keeper— C.  A.  Morris,   Swansea,  schoolmistress — J.   Francis,  Swansea, 
bargeman — D.    M'lutosh,     Aston,    agent — W.   Walker,     Bristol — C.   J. 
Russell,  Bristol,  auctioneer — T.  Stevens,  Bristol,  milkman — M.  Zachari, 
Bristol,  teacher — E.  Bro^vning,  Fishponds,  beerhouse  keeper — S.  Jordan, 
Bristol,  dentist — ^W.   Hill,   Liverpool,   horsebreaker — J.  Farrell,  Liver- 
pool,   emigi-ation  agent — W.   Wilkinson,     Southport,    dog   trainer — F. 
Kastell,  Truro,    builder— J.    JIurray,   Truro,   miller — J.  J.  B.  Popjoy, 
Accrington,  surgeon — M.  J.  Webb,  Hastings,    lodging  house  keeper — J. 
J.  Hill,  Ross,  innkeeper — J.  Clifford,  Stalybridge,  brick  manufacturer — 
H.  Shipton,  Stafford,  tailor — E.  F.  Booster,  Sheffield,  clothier — J.  Evans, 
Newport,  beerhouse   keeper — J.   James,  Newport,   pitinter — C.   Hewer, 
Fordington,  bricklayer — W.   Bellamy,    Sawtry  St.  Judith,  calf  dealer — 
T.    Bahnent,    Marwood,    farmer — T.    Whittaker,   Habergham  Eaves, 
weaver — J.  Elood,  Crew,   draper — E.   Taylor,   Llanstadwell,  engineer — 
G.  W.  Duck,  Bradford,  baker. 

SCOTCH  SEQUESTRATION. 
R.   Stalker,    Stirling — J.   Taite,    Glasgow,   drysalter — C.   Crawford, 
Ardrishaig,  spirit  dealer. 


cial    Hailfuait    ^tnf^c    l^etntrns. 


Mvae  of  RaUw«7i 


Week 
ending. 


3,i99,663 

277,74 

6,6!17,0'.i7 

2^,469 

3,623,063 

46,2.54 

8,038,464 

67,265 

•Z  821,000 

28,785 

1,M9,57!) 

26,239 

1,388,888 

13,165 

l,ai3,M)0 

17^869 

Belfast  and  Northern  Counties 

Blyth  and  Tj-ne      

Bristol  and  2xeter .. 

Caledonian 

Detroit  and  Milwaukee     ... 
Dublin  and  Drogheda 

East  Indian 

Grand  Trunk  of  Canada  ... 

Great  Eastern         

Great  Indian  Peninsula    ... 

Sreat  Northern      

Great  North  of  Scotland ... 
Great  Sonthern  &  Western  (lri£h> 

Great  Western        

Great  Western  of  Canada 
Lancashire  and  Yorkshire... 
London  &  Ncrth-Western,  fee. 
London  and  Blackwall 
London,  Brighton  &  South  Coast 
London  and  South-Westem 
London,  Chatham,  and  Dover  \ 
Metropolitan  Ex.  &  Branches/ 
London,  Tilburj-,  and  Southend  ... 

Uanches.,  SlietHd,  &  Lincolnshire 

Maryport  and  Carlisle      

MetropoUtaa  

Midland       

Midland  6t  Western  (Irish) 

Monmonthshire        ... 

North  British  

■Sorth-Eastera— Berwick  ...         I 

Do.  York 

Do.  Leeds ...        —        ...         '■ 

Do.  CatUsle         I 

Do.  Stockton  and  Darlington  J 

North  London        ..         ..         .. 

yorth  Statiordshire  

Scottish  Nortli-Eastora 

douth-Eastern        

South  Devon  

raff  Vale      ..'        

Illsttr , 

WatdfKdudUmenck  „. 


1864 
Nov.      3 
Oct. 
Nov. 


Passengers, 
parcels,  See. 


28 


Oct. 

Nov. 

Sept. 

Oct. 

Nov. 

Sept. 

Nov. 

Oct. 

Nov. 

Oct. 

Nov. 


Oct 

Nov. 
Oct. 
Nov. 


Oct. 

Nov. 


£       I 

1108  14 
428  0 
3849  0 
8601    1 


14984    3    5 


5247    4    1 
31202  14     4 


14378 

46717 

1666 

lo606 


RECEIPTS- 

Merchandise 
minerals, 
cattle,  H'C. 


£      a  <i 

933     9  7 

1861     0  0 

2.585  14  4 

".8962     0  8 


730     3     4 


18386    0    3 


3781  10    3 
17493    4     6 


24.580  0  0 

64574  0  0 

262  0  0 

5699  0  0 


Oct     28  . 


980 

4926 

310 


2633 
436 
9283 


0  4 
0  0 
0     0 


Nov. 
Oct. 


15926    0 
2777  IS 


1663 
740 


440 
5773 
1363 


Total 
Rec«ipt«. 


£     t 

2042    4 

2309    0 

6434  14 

27668     2 

9076     0 

2268  15 

26911    0 

31196    0 

33370    3 

14440    0 

8»990     0 

2809    0 

9028  14 

68701  18 

17862    0 


same 
weel^ 
1864 


TralSc 
per 

mile 
per 

week. 


d  £ 
0  1950 
Oi  2023 
6J  6276 
6,  25760 
0     5645 


38968 

111291 

1918 

21305 

23350 


1784 
19717 
24676 
S2348 

9154 
O;  36658 
0     2561 

8I4: 
68667 
12418 
34308 
105762 

1708 
19732 
22134 


8637     0    0 


2814  18  10 
2708  0  0 
14826  0  0 


037»  0  0 
1178  17  1 


U49  0  0 
1136  0  0 


1402 
1819' 
1«33 
2303 
47832 
4707 

3144  0  0   2789 
24109  0  *i  22635 


1420 

20699 

1673 

2673 

48609 


0  0 
0  0 
0  0 
4  10 
0  0 


7914 


£ 

20 
82 
63 
67 
48 
30 
2! 
22 
46 
24 
99 
28 
23 
53 
51 
96 
87 
333 


Miles 
open  in 


1866  1864 


6507  19  2 


69060  0  0 


4066  4  8 

8'>53  0  0 

6434  0  0 

22796  0  0 

3956  13  10 

5892  0  0 

3012  0  0 

18T7  0  0 


6S6S6 


99} 

28 

121} 

408 

189 

76 

1126 

;377 
72U 
69i) 
404 
100 
£87i 

1280 
345 
403 

12  73} 

2  >.93| 

134 

45 

246i 

28 

677} 
260| 
41 

70Si 


57 


3130 
8483 
5917 
22U» 
S619  40 
6037  96 
2619  28 
1781  24 


451 
8  J 

46 

4 


1207} 


9 

268 
138 
3118 

93 

61 
106i 

77 


18 
121, 

408 
189 
75 
1065 
1335 
663 
653 
365 
100 
387i 
1236 
345 
403 
1271 

»l 
367t 
464l 

127 
46 

243i 
38 

H 

641 

260i 

44 

656^ 


1160 


263 
138 
3C6 

79i 

61 
105i 

77 
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COMMERCIAL  TIMEb  «">|f I?„;°m.^: S?, 
weekly  Price  Current.       |    _  do  fc  R.  Grande,  »»itd 
f^The  prices  in  the  followinf?  list  &r 
caremlly  revised  every  Vna&y  aftenoon 
b/  an  emiven  t  hoase  in  eacb  department* 


I.ONDOK,  Fkidat  ETHiira. 

jidd  5  per  cent,   to   dutiea  on    pepper 

and  to>LC^co,  and  i  per  cent,  on  winef. 

■lies  Intf  free  s    d     a    d 

FimsortPot,  U.S.pcwt    0    0      0    0 

Montreal ~ 35    0      0    0 

Fl7st  sort  Pearl,  U.S.._    0    0      0    0 

Montreal — ..._  37    0     0    0 

□OOOa  dnty  Id  per  lb 

Westlndla per  owl  57    0  H5    0 

Gnayaqnil  — _...  70    0    78    0 

Brazil „....„..._—  38    0    65    0  i 

rioffee  duty  3d  per  lb 
Jamaica,  good  middling 

to  fine   percwt85    0X05 

flne  01  d  to  mid 72    0    84 

^oclia,  jngarb^d 60    0    84 


Brazil,  dry 

dryflalted....M.H» 0 

Dryealted  Mauritius 0 

Kio,  dry  Rio  Grande    _  0 

West  Coast  bides 0 


garbled,  com.  to  good  85    0  100 


garbled,  flne  „102  0  110 

^ylon, native, ord  to  £ne  66  6  74 

ordinary  ...». 63  0  C6 

plantation,     ordinary 

tofineord  __  70  0  77 

fine  fine  ord.  to  mid   78  0  83 

good  mid.  to  fine....—  84  0  102 

Java .,„„._._...._._  60  0  92 

8ingapore,ordtogoodord  52  0  74 

Sumatra  and  Fadang  .„  52  0  74 

Madras  and  Tellicbenv  65  0  100 

Malabar  and  Mysore...—  69  0  104 

St  Domingo 58  0  73 

Braiil,  waslied  _ _  70  C  80 

good  and  fine  ord 63  0  69 

common  to  real  ord  ...  50  0  62 

Costa  Eica 65  0  00 

Havana  and  Cuba ,  »  0  92 

Porto  Rico  *  La  Gnayra  65  9  90 
Drugs  and  Dyes  dnty  free 

Aloes,  Barbadoe8...pcT.'t    0  0  0    0 

Algol,  Bologna 90  0  95    0 

BarkjPeruvian,  pale.p  lb    0  9  2    0 

Quercitron percwt    6  fi  9    0 

Camphor,  unrefined ......  95  0  97    6 

Castol  oil,  good  pale  p  lb    0  5{    0  6i 

Saffron 32  0  34    0 

COOHIMEAL 

Tencriffe. — ~p«r  lb    3    4  4    0 

Mexican ....—    3    3  S  10 

Lao  Dte— good  to  £ne.    13  2    0 

TciKiaio 

Bengal  ....-—per  cwt  26    0  0    0 

Madras -.  18    6  22    0 

China  — ~  39    0  34    0 

TiiBA  JaroHicA,  Cstcb  25    0  26    0 

Gambler 21    0  27    0 

DyewOOdS  duty  free      £     s  £     s 

EaAiiLWooB  ...par  ton  60    0  70    0 

JToBTio,  Cuba „__    8    0  9  10 

Jamaica ». 0    0  6  10 

LoowooD,  Camfeacby...    9    0  9  19 

Jamaica 4  10  4  12 

Kid  SAui<DEa«..._....>    4  12  5    5 

Satak  Wood..™ _  12    0  22  10 

Ergs— French 120    58   6d    »«  Od 

IfrUlt— AtMONDS  ■     d       s     d 

Jordan,  duty  freo,nei»125  0  ISO    0 

Barbary  sweet  52  0      0    0 

Bitter  ...~ 48  0      0    0 

Cdxbaihts,  duty  7s  per  cwt 

Patrai ..  22  0    34    0 

VoBtiJza 25  0    88    0 

Island ™ 0  0      0    0 

Gulf _~ 23  0    32    0 

Fias^  daty  7b  per  cwt 

Turkey  ...  tier  cwt  dp  65  0    80    0 

Fldhb,  duty  7s  per  cwt 

French,  bottled .  70  0  180 

German  20  0      0 

PBCMES,duty  78newd  p    0  0      0 

Baisims,  duty  78  per  cwt 

Valencia,  new  „..„«.  32  0    48 

Muscatel 44  0  116 

Smyrna,red«fc  Chesme    0  0      0 

Sultana  ...._ 56  0    68 

OaarsEB  a  d      > 

St  Michael.  1st  quality, 

large  box 0  0 

Do.  2nd  quality 0  0 

Valencia  ._ 0  0 

Lisbon  &  St  Ubes,  ^  eta    0  0 

SicUy „.«  per  box  10  0 

Lilioat 

Messina. per  case  16  0 

Barcelona  nuts.. .per  bag  34  0 

Spanish  nuts p  br   57  0 

Brazil  nuts 37  0 

Coicr  nuts per  100  16  0 

riajc  dnty  tree  £  • 

Riga  K  per  ton    0  0 

—    W  F  P  K 7C  0 

StPetersbnrg,  12-head...  43  0 

—  9-head...  39  0 

Egyptian,  govt  dressed...  52  0 

—       native  ditto  ...  22  0 
Hemp  dnt>  tree 

St  Pttsbg,  clean,  per  ton  34  10  -3* 


Cape,  salted 

Australian ».- 

New  Tork  ..__....„.„ 

East  India  ...._ 

Kips,  Russia  ».. ._ 

S  America  Horse.p  hide 
IndlKO  duty  free 

Bengal  — _ per  lb 

Onde   ...__„ 

Madras   ..._.>.„„„,„. 

Knrpah  „.„ _ 

Manilla „ 

I.eatber  per  lb 

Crop  hides....-  30  to  4S  lb 

do       „  50       65 

English    Butts  16       24 
do  28      36 

Foreiga    Bntt«  16      25 
do  28       S6 

Calf  Skins.—  28      35 
do  40       60 

do  80     100 

Dressing  Hides __ 

'  Shavei!^       do    «, 

Hortry  Hides,  English... 

do     Spanish,  per  hide 

Kips, Petersburg,  per  lb 


0  lU 
10    6 


0  11 

1  4 

1    li 
1     4 
0  111 

0  Hi 

1  8 
1  7 
1     2 

0  Hi 

1  0 

0  11 
6     0 

1  2 


So    East  India  .". _    0 

Bletals — CoppEB  per  ton    £    a 
Sheatiag,  bolts,  as... .101    0 

Bottoms  — _..„I06    0 

Old  _. _.  90    0 

Tongh  cake   „  96    o 

Best  select  .„ -.  99    0 

Iboh,  Iter  ton  £    s 

Bars,  &c.,Britlsh..,.„    7  10 

Nail  rods .„„_,..    8  15 

Hoops __.-......    9  10 

Sheets.-  .__ 

Pig,  No.  1,  Wales—. 

Bars    . 

Ball , 

Pig,  No  1,  Clyde  2  16 

Swedish U    0 


1    *i 

1  8 

2  0 
2    7 

1  10 

2  2 
2  6 
2  5 
1  10 
I  8 
1  4 
1     li 

17  0 
1  10 
1  11 
£ 


SO 

27 

30 

0     28 

0      0 


0 
0 
0 
0 
12 

19 
85 
59 
38 
24 
X 
0 
0 
4S 
40 
58 
24 


9  10  10  10 

3    0  4    0 

7     0  7  10 

7     0  7     6 
2  18 

11     5 

t»AD,perton— Eng.pig  20  10  20  16 

sheet   .„__ 21    5  21  10 

red  lead -.„.-„.  20  15  21    0 

white  da ...._.__  28    0  29    0 

patent shot_„ 22  10  23    0 

Spanisnpig    _  19  10  19  15 

Steic,  SwedishlD  kegs..  14  15  0    0 

in  faggot -_  17    0  0    0 

SriLTES,  for  per  ton_  21  10  21  IS 
Tin 
English  blockt.pton  97    0 

bars  in  barrels  98    0 

Refined  _ „_.ioo    0 

Banca _„.  96  10 

Straits 95  10 


0 

0 

0 

97 

96 

• 

32 

26 


16 
16 
16 
£ 
0  120 


ontshol    ..._. -....  ?2  0  0 

baU.clean  -. _  30  0  * 

Kiga,  Rhine  -.»  85  0  0 

Manilla  ....« -.„  42  0  SO 

East  I/iilian  Sann...„«.  14  0  24 

China  grass 0  0  0 

••ate. „ 11  0  58  10 

rejections 9  10  10  la 

cuttings  _    6  10  5  15 

Culj^-Yam,  good  «  fine  50  o  72    o 

ord.  to  fair 35  0  47    o 

fibre  20  0  82     0 

rope  ..- 24  0  34    0 

junk 0  0  0    0 


61  lO 


10 
10 
6 


22 
0 


Tm  Plates,  per  box 

Charcoal,  I C-.,. .„  30 

Coke,        I  C-..~....«  25 
Blolasses  duty  3b  ed. 

British,  W.I per  cwt  15 

Foreign  ._„ „  14 

East  India  „  14 

Oils— Fish  £ 

Sperm  ....-_  per  turll8 

Head  matter 118    0  120 

South  Sea -__  48    0      0 

Seal,  pale   49  10 

Cod 51    0 

East  India „  36  10 

Olive,  Galltpoli  __ 57    0 

Sicily  63    0 

Palm -  per  ton  42    0 

Cocoa-nnt  -.«.....«.--,  48    0 
Rapeseed,  pale  (foreign)  54  10    55    0 

Linseed  _.___., 37  10    37  I5 

Black  Saa ...p  qr  61s  OJ  62>  Od 

St  Petersbg  Morshank    0    0      0    0 
Do  cake  (English)  p  ton  10    0 

Do  Foreign _...,„    8    0 

Rape      do      -.....-..._    s    0 
Petroleum — per  tun. 
Crude  Pennsylvania ...  21  10 

Crude  Canadian 12    0 

Refined  per  gal  3s   2d    3s  3d 

Provisions- Duty  tree. 
Butter— Waterford  pcwil22iOdl24a  Od 

Carlow... _.-..._. U'4    0     0    0 

Cork  4ths  new  ._»,...101    0      0    0 

Limerick -.-.-.112 

Friesland  froah.--....112 

American  new  .- 116 

Jersey——.- ^^  96 

Bacon,  singed — Waterf.  71 

Hamburg    „  61 

Hams— York-.. „  80 

Irl8h__..»,„.„„ 76 

Lard— Watertord  &  L^ 

merick  bladder  —  72 

Cork  and  Belfast  do...    0 

Firkin  and  ke:^  Irish  64 

American  A  Canadian    0 

Cask  do  do  50 

Pork— Amer.ACan.p.b  90 

Beef— Amer.Jk  Can,  ptc  98    0  112 

Cheese— Edam  — 60    0    62 

Gooda-.-— ..—_...  48    ■    "■ 

Canter — ..„  18 

American    -..-...—-.  60 
Kloe  dnty  tree 
Cr.rolina    .-..— percwt  35 
Bengal,  yellow  A  white  10 

Madras    — . —  10 

Java  and  Manilla 10 

Bag o  duty  44j  per  cwt 
Pearl .__.--..., per  cwt  18    «    23    6 


0  114 
0  0 
0  0 
0  110 
6       0 


Saltpetre.                    s  d 

Bengal  per  cwt  23  6 

Bombay  and  Scinde 20  0 

English,  reBned.„ 28  6 

NiTKATEOrSODAn.   .._.«  12     0 

Seeds 

Caisway far  cwt  40    0 

Canary —  -....per  qr  48    0 

Clover,  red  —..per  cwi  56    0 
white  ...-...—..-.  45    0 

Coriander ...— .  19    u 

Linseed,  foreign  per  qr  64    0 

English _  65    0 

Mnstard,  br  p  bush  13    0 

white  -  10    0 

Rape,  per  last  of  10  qrs  X35    0 
UUtduty  free  ■     <> 

Surd&h »,per  lb  27    0 

CosBlmbuzar _-.  18    0 

Gonat»a  -  18    0 

Comercully — — ...  18 

Benleata,  &c. .—    0 

China,  Tsatlee  _...  20    6 

Taysaam— — ,„  18    6 

Canton ....  20    0 

Thrown   ,..    0    0 

Raws— White  Novi  .....  46    0 

Fossombrone -.  ^2    0 

Bologna  _....-    0    0 

Koya:s. _  37    0 

Trento —...._  37    0 

Milan _  38    0 

Oeqamzines 
Piedmont,  22-24   -....  42    0 

Do        24-28   ■IS    0 

Milan  fcBergam, 18-22  40    0 

Do.  22-24  40    0 

Do.  24-28  40     0 

Do.  28-32     0     0 

TsAMs- Milan,  22-24  «.    0    0 

DC.  24-28  -.0    0 

Bbdtias— Short  reel  ...    0    0 

Long  do  -—..._    0    0 

Patent  do   _—.........  44    0 

"    0 


SnOAR— Rxr.  eonttnoad     i  d     §    d 

For  export,  free  o  n  board, 

Turkey  oaves,  1  to  4  lb.  43  0 

6  lb  loaves  _  —  -.  —  —.  40  0 

10  lb    do,   ...-._—...—  <n  0 

141b    do.   —... .-    0  0 

Tltlers,  22  to  28  lb  -.-.  35  0 

Lnmps,40to46lb 0  0 

Crashed  ...-_.—.—..  85  0 

Baatarda  ........... *  0 

Treacle   - 1*  0 


Dutch,  refined,  f .  o.  b.  In  Holland 


6  lb  loaves  ... 

10  lb  do      „.- 

SnperSne  crushed... 
No.  l,crnshed  ..... 
No.  2 


37  0 

36  0 

30  6 

29  3 

29  0 


43 
41 
38 

0 
35 

0 
36 

0 
1» 

0 

0 

31 

30 
29 


Belgian  refined,  f.  o.  b.  at  Antwerp. 


PxasiAMs    .„-. — ...  17 

Spices,  in  bond— Peppes,  dnty  6d 
Malabar   ...—...per  lb    0    SJ    0  4i 

Eastern   0    3      0  3S 

White  .,._ „    0*12 

Pmekto,  duty  free 

mid  and  good  ...per  lb    0    3{    0  2} 
CiMNAMoir,  duty  free 

Ceylon,  1,  2,  3   _    1  10      3    4 

Malabar  &  Teliickery    14      2    0 
Cassia  Lighea,   dnty 

free per  cwt  100    0  112    0 

Ciovxs,  dnty  free 
Amboyna    and    Ben- 

coolen  ...-.— per  lb    0 
Bonrbon  and  Zanzibar    0 
GiKOEE,  duty  free 
East  India  com.  p  cwt  26    0    36    6 
Do.        Cochin  and 

Calicut-.— —  58    0  130    0 

African    - 36    0    39    0 

Maoe,  duly  free  ...per lb    12      3    4 

NDUiEas,datyfree...pib    1    0 

Spirits  Rum  duty  10s  2d  per  gaL 

Jamaica,  per  gat,  bond 

15  to  25  0  P— ....      2 

SO  to  35     —  — .--.     8 

fine  marks 4 

Demerara,       pr40f...M    1 

Leeward  Island  — 1 

East  India  —  1 

Foreign  —  ...«.    1 

Brandy,  duty  10s  5d  p  gal 

Vintage-''"** 


3  0,; 

Hi 


mhhds    Ijjgo 


5  10 

6  9 


Geneva,  common 

Fine 3 

Com  spirits,  pf  dnty  paid...  12 

Spirits  f.o.b.    Exportation    1 

Halt  spirits,  dnty  paid...  12 

Sugar —Duty— refined,  128  lOd ;  white 
clayed,  lis  8d;  yellow,  lOfl  6d;  brown, 
9s  4d;  brown  qualities,  88  2d;  cane 
juice,  68  7d ;  molasses.  Ss  6d  per  cwt. 


BritisViplantation, yellow  24 

brown  .—...- —  22 

Mauritius,  yellow _  24 

brown  —.,.«. —  20 

Bengal,cryB.,good  yelVjw 

and  white  ....-..,„  27    6    SO    0 

Benares,  grey  &  white  26    0 

Date,  yellow  and  grey  23    6 

ord  to  flne  brown 19    0 

Fenung,  grey  and  while  27    6 

brown  and  yellow    .-  20    0 
Madras,  grny  yel&wblte  25    0 

brown  and  soft  yellow  20    0 

Jaggery  19    0 

Slam  and  China  white..,  26 

brown  and  yellow 19 

Manilla,  clayed.,— ..—  23 

muscovado  — —...——  20 
Java,  grey  and  white—  28 

brown  and  ye.Jow.,M,  "1 
Havana,  white  „  28 

brown  and  yellow— —  2j 
Bahia,  grey  and  while...  '•': 

brown  — — — -0 

Pemam&Faralba,  white  25 

brown  and  yellow—  -0 
For.Mns.lowtoflne  grocy  25 

hrmvT, •• 


8  to  10  lb  loaves...— ...    0    0  0    0 

Crushed,  1 0    0  0    0 

Tallow— Duty  free 

N.  Am«r.  melted,  p  cwt  0    0  0    0 

St  Petersburg,  1st  Y  C  50    0  0    0 

Tar— Stockholm,  p  brl™  15    0  0    « 

Arcoangel — ...  17    6  0    0 

Tea— duty  6d  per  lb.; 

Congou,  low 0    8  0    » 

common    0  10  10 

ra.  str.  to  str.  bk.  if.  ...  1    01  1    8 

fine  and  Pekoe  kinds...  1  10  3    1 

Souchong 12  2    8 

Pekoe,  flowery    0    7  3    0 

Orange 0  10  3    0 

Plain  Caper 0    6  0    7J 

Scented  Caper 0    9  2  10 

Odong 0  10  2    2 

Twankay  common. 0    7  0    9 

Hyson  kind 0  10  12 

skm    0    4  0    8 

Young  Hyson  _ 0  10  2  10 

Canton 0    7  0  11 

Ping  Sttcy  and  Moytme...  0    0  0    0 

Gunpowder 12  4    0 

Ttmber-Dntylt-Timber 

<£  Hewn  Wood— Dan  tale 

and  Meaiel&r...per  load  50  0  75  o 

RigaSr  _...-.... ...  65  0  7«  0 

Swedish  fir— —  48  0  53  o 

Canada  red  pine  — — .  65  0  96  o 

—  yellowpine.large  68  0  70  y 

—  —      small  60  0    55  0 
N.Brn8Wk^CanBd.pine  80  0    90  q 

Qnebee  oak — l05  0  110  o 

Baltic  oak  .. 60  0  120  o 

Afk-lcan  oak  —140  0  200  o 

Indian  teake 230  0  250  o 

Wainscot  logs  18  ft  each  70  u  106  o 

Deals<&Sawn&PrepareaWaod,dy2B  p  load 

Norway, Petersbg  st^dXlO    0  18   o 

Swedish. ...-.-—.       9    0  11  lo 

Russian -  11  10  14  lo 

Finland  — 8    0  10  lo 

Canada  lat  pine 16    0  18  lo 

—  2nd  — ...  11  10  13  10 

American  spruce -     8    5  9    0 

Danlzicdeck,  eacli Us  0  28i  0 

Staves  duty  Is  per  load 

Baltic,  per  mille X160  0  180    0 

Quebec,  perftandard  do.  60  0    66    e 

J  10  i  Toliaocody3splti5pct    s  d 

Maryland,  per  lb,  bond    0  6 

VirgtnUleaf ...    0  9 

—  stript— —    1  4 

Kentucky  leaf...——    0  6 

—  stript 0  11 

Negroliead..dy4>or4s6d  1    6 

Columbian  If.dy3scfc6pc  0    7} 

Havana  1    ^ 

—   cigars, bd  dnty  6s    <    0 
Tnrpentlne— Per  cwt. 

American  Spirits,wthcks  48    0 

French  do 46    3 

Rough 14    0 

Wool— EsoiisH— Per  pack  of  240  lbs. 

Fleeces  So.  Down  hogs  £20    0  21    0 

Half-bred  hogs  24    0  26    0 

Kent  fleeces _ 24    0  24  10 

a  Dwn  ewes  &  wtucrs  20    0  20  10 

Lelcesterdo 22  10  24    9 

Sorts— Clothing,  picklck  82    0  23    0 

Pr  me  and  picklock..  £0    0  20  10 

Choice 19    0  19  10 

Super  18    0  18  10 

Combing— Wethr  mat  23  10  24    0 


4i     1     4 

3       OSi 


4     2 


3  8 
5  0 
1  10 
1  8 
1  7 
1     6 


d 

30  0 
24  0 
30  0 
28    6 


brown 

Repined- For  censnmptlon 
8  to  10  lb  loaves.-—...  4° 


30 

27 

23 

29 

27 

30 

23 

21 
6  29 
6  26 
«    24    6 

22    0 

28 

27 

30 

28 

27 

24 

28 

24 

33 

26 


12  to  14  lb  loaves  , 
Tillers,  22  to  24  lb 
Lumps,  45  lb  —  M.M 
Wet  crushed  «.— .. 

Pieces — 

Bwurds— ...——.- 
Treaale  —.-.._... 


46 

"Z  44 

"~     0 

ZZ  40 

.._  31 

28 


s    d 

1  11 

2  3 
1  2 
1  10 

1  8 

2  11 
2  10 
1     6 


Picklock  20    0    21  10 

Common 17    0    18    0 

Hog  matching 23    0    24    0 

Pick  ock  matching...  20    0    21  10 

Super  do       ...  17    0    19    0 

CoLOSiAi—  a    d 

Sydney — Lambs. 1 

Scoured,  &c -..-    1 

Unwashed  ...»...-..    0 
Locks  and  pieces  ..    1 

Slipe  and  skin 1 

Port  Philip— l-ambs...    1 

Scoured,  &c 1 

Unwashed 0 

Locks  and  pieces  ...    1 
S.  Australian — Irfunba    1 

Scoured,  &c 1 

Unwashed  0 

Locks  and  pieces  ...    0  II 
V.  D.  Land— Lambs...    1    6 

Scoured,  &c 1    0 

Unwashed  - 0  10 

Locks  and  pieces  ...    1    0      1  10 
Cape  G.Hope— Fleeces    12      2    2 

Ijunbs 13      1 

Scoured,  ic 0    0      0 

Unwaahed  ..........    0    7      1 

Wine  duty  Is  and  2b  6d  per  gallon 
£    B     £ 

Port per  pipe  24    0    80 

Claret  hhds    6    0    7o 

Sherry  butt  10    0  I8« 

Madeira -pipe  4«     0     0 
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SIATEKSNT 

Of  Imports,  Exports  tni  Homo  Consumption  of  the  followinjr  articles  in  the  44 
weeKS  eivling  Nov.  4,  1865.  showlag  tho  Stock  on  Nov.  4,  compared  with  the 
corresponding  period  of  1864. 

FOR  THE  PORTOFLONDON. 
i«^  Of  those  articles  dutyfree,  tlie  deUve.-ies  for  Exportation  are  Inciudedunder 
the  head  Home  Consumption. 

EAST  AND  WEST  INDIAN  PRODUCE,  &a. 

SnOAR. 


British 
Plantation. 

Imported. 

Exported. 

Home  Consump. 

Stock. 

1864 

1865 

1864 

1365 

1364 

1865 

1864 

1895 

tons 

tons 

tens 

tons 

tons 

tons 

tons 

tons 

Westlndia... 

94724 

107983 

430 

2539 

70880- 

109)30 

34401 

20125 

Maoritias ... 

r    31830 
83.10 

19476 

lOOli 

2855 

28774 

21C35 

14691 

7351 

Bengal&Pg. 

5231 

.  306 

2203 

2S07 

10205 

7379 

5i4.'-> 

Madras 

7284 
142638 

S579 
141274 

242 

1095 

8322 

5443 

4051 

7060 

Total  B.P. 

1934 

8692 

110783 

146113 

60522 

39771 

Foreign. 

Siam.&c 

6203 

17609 

2721 

716 

10884 

(1501 

13343 

21919 

Cuba*  Hav. 

32050 

14326 

3174 

5769 

13009 

21523 

30211 

15i46 

Brazil 

6240 

1877 

189 

251 

6434 

1716 

2613 

31K1 

P.  Rico.  4c. 

14596 

9635 

755 

1728 

9808 

12994 

11677 

6626 

Beetroot 

1439 

680 

... 

1312 
41447 

252 

129 

523 

Total  Frgn 

60527 

44126 

6839 

8464 

44936 

57773 

47479 

Qrand  Total. 

203215 

185400 

8828 

17156 

152230 

191099 

118295 

87250 

PRICE  OF  SUGARS. 
The  average  prices  of  Brown  or  Muscovado  Sugar,  exclusive  of  the  duties. 

s    d 

From  British  PosiSBBlonaln  America No  return 

_  ^        Mauritius — 

—  —         East  Indies .. ., — 

The  average  price  of  the  aboveis  — 


Imported. 

Exported. 

Home  Oonsump. 

Stock. 

MOLA38E3 

Westlndia 
Foreign ... 

1864 
tons 

5338 
425 

1865 
tons 
4117 
808 

1864 

tons 

2429 

51 

1365 
tons 

662 
81 

1864 
tons 

2707 
363 

1865 
tens 

2706 
466 

1864 
tons 
2004 
655 

18S5 

tons 

2198 

850 

Total ... 

576S 

4925 

2480 

733 

3070 

3162 

2659 

3048 

MELADO... 

333,; 

323 

... 

11 

399 

386 

284 

209 

Impe 

rted. 

Exported  and 
delivered  to  Vat. 

HomeC 

onsomp. 

Stock. 

West  India.. 
East  India... 
Foreign 

Vattad  ...... 

glls 
24S0136 
250786 
152280 

1764720 

gals 
2973460 
23355C 
192105 

1803870 

»a!s          gals 
1241325^  136T055 
2180261     .303978 
281700      162810 
Exported. 
1613800    1599975 

gals 
1298520 
9675 
26650 

1404C0 

gals 
1285290 
10580 
2250 

9C074 

gals        gals 
2164230  2132S65 
162380,  126286 
142878;  141840 

485010,  479335 

Total ... 

4597920    6207985 

3254360    3433815 

1475245 

13941441  2964296  2878776 

COCOA  -Cwts. 

B.PLutationj 
Foreign i 

39116 
13654 

41946 
8210 

5731          6151  1 
3657          4933  | 

36214 
5211 

37095 
5946 

23214 
12967 

I.';470 
10121 

ToUl ...' 

52770 

60166 

9388  i     11139  1 

41425 

43041  ! 

36171 

25591 

COFFEE— Tons- 


West  India...  676 

Ceylon  i  23869 

East  India...!  5181 

Mocha   289 

Brazil 3375 

Other  Forgn  1637 


Total ...:  34427 


1234 
25970 
5978 
320 
3681 
2760 


297 

14138 

2045 

260 
2786 

497 


39843   20023 


BICE 


tons 
495ci4 


tons 
38199 


646  ,  357 

18126  10131 

3433  1769 

200  522 

2310  356 

1328  I  709 


26643 


13843 


361 
7792 
2434 
186 
448 
1104 


222  I  438 

5379  6188 

3390  I  3197 

269  174 

1627  2069 

934  847 


12375  '  11721  1  11913 


tons 
6S010 


tons 

62602 


tons  t 
32451 


tons 
27046 


PEPPER. 

White._ 

Black 

tons 
366 
3846 

tons 
483 

4942 

tons 
48 
2643 

tons 
141 
3878 

tons 
433 

2149 

tons 

444 
1787 

tons 
444 

1859 

tons 
3C2 
2774 

NUTMEGS. 

Do.  Wild.. 

CAS.  LIG... 

CINNAMON 

pkirs 

2017 

94 

7810 

5450 

pkgs 
1315 

125l"6 
6604 

pkga 

pkgs 

pkgs 

2192 

96 

11989 
6447 

Dkga 
2391 

17220 
7108 

pkgs 

2833 

511 

3402 

2197 

bags 
36226 

pkgs 

2647 

511 

1742 

1669 

PIMENTO.. 

hags 
44389 

bags 

20827 

bags 

bags 

bags 

26685 

bags 

14884 

bags 
39899 

RAW  MATERIALS,  DYESTUFFS.  Ac 


OOCHNEAL 

serons 
13138 

serons 
12416 

serons 

serous  .  st^rons 
...       1     13769 

serons 
14361 

serons 
6346 

serons 
5146 

LAC  DYK... 

chests 
3930 

chests 
4313 

chests 

cliesta  1  chests 
...       ^       4«26 

cheats 
4786 

chests 
5416 

chests 
6632 

LOGWOOD 
FUSTIC 

tons 

12037 

2110 

tons 
8938 
2930 

tons 

tons        tons 

11857 

1971 

tons 
10760 
2405 

tons 

5088 
450 

tons 
2584 
1036 

INDIGO. 

East  India... 

chests 
22369 

chests 
16277 

chests 

chests 

chests 
21199 

chests 

22822 

chests 
23»75 

chests 
17126 

Spaalah 

serons 
S648 

serons 
8892 

serons 

serons 

serens 
4905 

seroRs 
8708 

serons 
1645 

serons 
I6I9 

C  U  ^  a  1 1  h)  ^u  M  on  iter. 

RAILWAY  CALLS  FOR  NOVEMBER. 
Amount  per  share. 
Date       Alrpaily 
due.  paid.  Call. 

Matropolitan  and  St  John's  Wood 1    ...    4    0    0    ...    2    0    0 

Scir.de,  Piuijaub  i;20  shares,  1S65 27    ...    deposit.    '.'.'.    6    0    0 


£ 
60,000 
126,000 


185.000 


Amount  called  In  186.; j 


.',966,065 


EPITOME    OF    RAILWAY    NEWS. 

Tratfic  Receipts.— The  traffic  receipts  of  railways  in  tho  United 
Kingdom  amounted  for  the  weelc  ending  the  28th  of  October,  oc  12,299 
miles,  to  673,108?,  and  for  the  corresponding  week  of  last  year,'  on 
11,874  miles,  to  633,4894  showing  an  increase  of  425  miles  and  of 
39,679/.  The  gross  receipts  on  tho  14  principal  railways  amounted  in 
the  aggregate,  on  8,808  miles,  to  558,012/,  and  for  the  corresponding 
week  of  1864,  on  8,474  miles,  to  527,999/,  showing  an  increase  of  334 
miles  and  an  increase  of  30,013/. 

Subjoined  are  the  traffic  returns  of  some  of  the  American  railways  for 
September: — 


Erie 


Miles 

Open. 

-- 797  . 

Milwaukee  and  Prairie  du  Chien  ...  2,36  . 
Pittsburgh,  Fort  Wayne,  &  Chicago  407  . 
Rome,  Watertown,  A  Ogdenaburgh  189  . 
St  Louis,  Alton,  and  Terre  Haute...  322  . 


1365.  1364. 

dols.  dols. 
.  1,345,456  ...1,301,005 

.    228,020  ...  168,217 

.    759,406  ...  675,359 

.    325,490  ...  243,360 

.    210,737  ...  236,195 


Inc. 

dols. 
.  44,451 
.  69.803 
.  84,047 
.  82,140 


Dec. 
dols. 


,,19,453 


SALTPETRE. 


tons 
Nilrate    of 
Potass  ...     1^454 

tons 
7871 

toua 

tons        tons 
11315 

tons 

9227 

tons         tons 
8297          6051 

Nitrate   of 
Soda  3339 

3834 

3288 

29,86 

1023          1713 

COTTON. 

America   ... 

Brazil    

E.  ljdle,&c. 

Liverpool,  all 

kinds 

bales 
1135 
485 

268985 

1922807 

bales 
23 

779 
164209 

2073063 

bales 
477629 

bales 
530013 

bales 
1090 
620 

226378 

1342380 

bales 

42 

779 

233973 

1669710 

bales       bales 
45 
56                7 

162202        30361 

390250      323070 

Total .-... 

2193472 

2238074 

477*39 

630018 

1576308 

1904504 

652552  I  353433 

RAILWAY  AND  MINING  SHARE  MARKETS. 
LONDON. 

Monday,  Not.  6. — In  the  share  market  to-day  the  transactions  were 
few  but  there  was  a  rather  general  slight  tendency  to  improrement  in 
the  closing  prices,  the  exceptions  being  English  and  foreign  railways, 
which  showed  no  average  change.  In  English  railways,  Caledonian  and 
Great  Northern  (A.  stock)  recovered  4  each ;  ditto  (original)  and  Black- 
wall  receded  1  each.  Midland  i  Great  Western  a  further  i,  Metropolitan 
(new)  i  .and  ditto  (extension)  a  further  ^ ;  and  Metropolitan  District 
(paid  up)  were  steady  at  102  to  104.  In  colonial.  Grand  Trunk  of 
Canada  advanced  li  ditto  (first  and  fourth  preference)  j^  each,  ditto 
(fourth  preference  deferred)  1,  and  Great  Western  of  Canada  (shares  of 
both  descriptions)  f  each.  In  American,  United  States  (5-20)  improved 
^.  In  British  mines.  Wheal  Seton  advanced  5,  Providence  2.  Margaret 
1,  Clifford  Amalgamated  and  Tin  Croft  J  each,  and  Drakewalls  and 
Marke  Valley  i  each  ;  and  East  Wheal  Russell  declined  |.  In  foreign 
mines.  Cape  Copper  recovered  ^,  St.  John  de  Rev  improved  1,  and 
Washoe  Gold  (of  both  descriptions)  declined  J  each.  " 

Tuesday,  Nov.  7.— In  the  share  market  to-day  English  railways  and 
the  banks  were  again  disposed  to  flatness,  but  mines  and  misoellanous 
shares  vsero  rather  firmer.  Of  the  English  lines.  Metropolitan  and 
South-Eastem  declined  i,  Lancashire  and  Yorkshire  and  North- Western 
5  each,  and  Great  Western  and  Midland  a  further  ^  each ;  and  Metro- 
politan District  were  steady  at  102  to  104.  In  colonial.  Grand  Trunk  of 
Canada  (1st  preference  deferred)  advanced  2i,  ditto  (4th  preference) 
relapsed  ^,  ditto  (defen-ed)  2,  and  Great  Western  of  Canada  (shares  of 
both  descriptions)  ^  each.  In  foreigii,  Great  Luxembourg  receded  ^,  and 
Eastern  of  France,  Paris  and  Mediterranean,  and  Lombardo-Venetian 
are  now  quoted  ex  dividend.  In  American,  Erie  debentures  declined  +. 
In  British  mines.  East  Bassett  improved  1,  East  Lovell  and  Great  Wheal 
Vor  J  each,  Kingston  Downs  and  North  Wheal  Bassett  ^  each,  Drake- 
walls  a  further  i,  and  Providence  a  further  1.  In  foreign  mmes, 
Fortuna  improved  ^,  and  Cape  Copper  a  further  A  and  Worthing 
receded  ^. 

Wednesday,  Nov.  8.— In  the  share  market  to-<]ay  dulness  was  the 
prevaiUng  feature,  and  although  in  foreign  railways  there  was  no  al- 
teration of  tone,  all  the  other  descriptions  closed  with  a  slightly 
depressed  appearance.  In  English  railways.  Great  Eastern  (East 
Anglian)  improved  ^ ;  Bristol  and  Exeter  declined  1,  and  Midland  a 
further  i  ;  and  Metropolitan  District  (paid  up)  are  imaltered  at  102  to 
104.  In  colonial.  Grand  Tnmk  of  Canada,  and  ditto  (Ist  preference) 
declined  ^  each,  and  Great  Western  of  Canada  shares  (of  both  descrip- 
tions) a  further  i  each.  In  foreign.  Northern  of  Buenos  Ayres  advanced 
1,  and  Pernambiico  receded  j.  In  American,  Erie  shares  "(paid  up;  and 
nhnois  Central  shares  declined  ^  each,  and  United  States  (5-20)  a  fur- 
ther i-  In  British  mines,  Clifford  Amalgamated  and  East  Caradon 
declined  ^  and  1  respectively.  In  foreign  mines,  Panulcillo  improved 
1;  and  St  John  delRey  decUned  1,  and  Washoe  Gold  (of  both  descrip- 
tions) i  each. 

Thpbsday,  Nov.  9. — In  the  share  market  to-d.ay  very  few  trans-ictions 
occurred,  and  the  variations  from  yesterday's  closing  prices  only  showed 
a  slight  tendency  to  firmness  in  Canadian  railways  and  British  mines 
and  to  further  weakness  in  American  railways  and  miscellaneous  shares. 
In  English  railways.  North- Western  and  Metropolitan  closed  i  and  ^ 
better  respectively.  Great  Western  ^  lower,  and  Metropolitan  District 
(paid  up)  unaltered  at  102  to  104.  In  colonial.  Grand  Trunk  of  Canada 
and  Groat  Western  of  Canada  (of  both  descriptions)  recovered  jf  each. 
In  foreign,  Dutch-Rhenish,  Namiu-  and  Liege,  and  Lombardo-Venetian 
improved  ^  each,  and  Central  Argentine  declined  J,  and  Great  Luxem- 
bourg *.  In  American,  Erie  shares  (paid  up)  and  Illinois  Central 
shares  further  declined  i  each.  In  British  mmes,  Clifford  Amalgamated 
recovered  J,  and  North  Wheal  Crofty  and  West  Seton  .tdvanced  ^  and  5 
respectively.  In  foreign  mines,  Washoe  Gold  (of  both  descriptions) 
further  receded  ^  each. 

Friday,  Not.  10. — There  was  a  demand  to-day  for  British  railway 
securities,  and  the  general  course  of  prices  was  favoiu-able.  Metro- 
politan stock  rose  ^  per  cent. ;  London  and  North-Wcstem,  Midland, 
South-Eastem,  and  Great  Northern  A,  A  ;  and  Great  Western  and  Lan- 
cashire and  Yorkshire,  ^.  Grand  Trunk  of  Canada  Railway  stock  was 
in  demand.  Great  Western  of  Canada  and  Great  Luxembom-g  shares 
were  also  inquired  for. 
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THE   LATEST  OFFICIAL  PRICES  ARE  OIFRH. 


No.  of  1 1 1 


3ta«k. 


8t«ck 
Stock 
Stock 
3801 
28448 
Stock 
Stock 
14000 
Stock 
Stuck 
Stock 
Stock 

Stock 

Stock 
Stock 


ORDINARY  SHAKES 

AND  STOCKS. 

Name  of  CompanT. 


:tock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
45000 
190000 


22500 

Stock 
Stock 
200OO 
S'ock 
,  Stock 
Stock 
<0937 
Stock 
Stock 
Stock 
240)0 
10000 
Stock 
iriOOO 
20000 
Stock 
<600 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
15000 
Stock 
23270 
Stock 
Stock 
ISOOO 


100  100 
100  100 
100    100 


stock 
Stock 
7880 
Stock 
Stack 
Stock 

i  Stock 
Stock 

;  Stock 
Stock 
Stock 
j.  Stock 
Stock 
StMk 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
10000 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 


100 
100 
100 
100 
100 
100 

loo 

100 
10 
10 
100 
100 
100 
100 

so 

100 
100 
!00 

25 
100 
100 
100 

25 

25 
100 

10 

10 
100 

10 
100 
100 
100 
100 
100 
100 

20 
100 

10 
100 
100 
100 


100    100    Bristol  ami  Exeter 
100    100    C;ale(lonian 
Cambrian 
Cork  and  Bandon 

Cornwall  

Dublin  and  Belfast  Junction 
Dnndee,  Perth,  ic  Aberdn  June. 
East  London,  Scrip  Certificate.,. 
Gl.isgow  and  Soutli-WeBtern  ... 
Great  Kastem,  Ordinal''  '*tock.. 

Do.  East  Anglian  Stock 

Great  North  of  Scotland    

TGreat  Nortliem 

Do.  A  Stock 

Do.  B  Stock 

Great  Snuthern  &,  Western  (I) 

Great  Western — Original 

StockjlOO  llOO       Do.  Stour  Valley  guar.  Stk  ... 

S'.ookilOO  llOO        Do.  South  Wales 

StJck  100  |100       Do.  ■West  Midland— Oxford... 

Do.  do.  Newport 

Do,  do.  Hereford 

Lancashire  ana  Yorkshire 

100    London  and  Blackwall  

100  London,  Brighton  «fc  South  Coast 
10!)  London,  Chatham,  and  Dover... 
lOO       Do  Metropolitan  Ex,  A  6  pr  ct 

100    London  and  North-Westem 

100    London  and  South-Western 

100    Manches..  Shef.,  &  Loncolnshire 

100   Metropolitan 

7       Do  New 

4  Do.  Extension 
IOC    Metrop.  Dist.  (ProT.  Scrip  Cer.) 

Id  Uo.  do 
lOO  Midland. 
100       Do.  Birmingham  and  Derby  .. 

50    Midland  Gt.  Western  (Ireland). 
100   North  British 
100       Do.  Edinb.,  Perth,  &  Dundee. 

100    Xofth  Eastern — Berwipk , 

333s      Do  G.  N.  E.  Purchase  

100        Do.  Leeds 

100       Do.  York  , 

100       Do.  Carlisle 

25       Do.  Stockton  and  Darlington, 

16        Do.  1860  and  1861  

100    North  London „ 

5  Do.  1864    

Do,  1865    

100    .N'orth  Staffordshire 

10    North  and  S.-Westem  Junction 

100    Scottish  Central 

100   Scottish  N.  E.,  Aberdeen  Stock 
100       Do.  Scottish  Midland  Stock.. 

100    Shropshire  Union. 61 

100   South  Devon    68 

100   South  Eastern 79i 

20    Staines,  Wokitigham,  &  Woking       9 

100    Taff  Vale  149 

3        Do.  C 6i 

00    Valo  of  Neath  103 

100    Waterford  and  Kilkenny 

100   West  Cornwall   51 


100 

100 
61 
100 
100 
100 
100 
100 
100 
100 
lOO 
100 
100 
100 
100 
100 
100 
100 
100 
100 
50 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
1110 
100 


91} 
127j 
96 
13 
■5 


109 
46} 


129i 
UHi 
129 

91 

62( 

"ei' 

42 

371 
106 
122  J 

90 
104t 

38 

51 
124} 

96i 

694 
1371 

lOf 


125{ 
96 

"eT 

29 
llOJ 

'es'i 

lOSJ 


36 
26 
121 
62 
f'i 
74f 
11 
16U 


PREFERENCE  SHARES. 


100   Bristol  and  Exeter , 

100   Caledonian  IW  4 j  percent 

6J  Cork  and  Bandon  5}  per  cent... 
100   Dundee,  Perth,  A  Aberd.  June. 


Stock  100 

Stock  loo 

Stock  100 
Sfcekioo 
Stochlioo 
StoctjlOO 

StockjlOO 


Stock 
Stock 
Stock 

3tock 
atocii 


100  Glasgow  <fc  S.-W.  guar  6.  p  cent 

100  Great  Eastern,  E.  C.  Ext  No.  1 

lOO        Do.  No.  2  

100  Do.  6  per  cent  Preference   . 

100  Do.  Norfolk  6  per  ct  Ext  1846 

100  Do.  5J  do.  Preference  1847  ... 

100       Do.  5  do.  Wav.  VaL  1847 

100  Do.  Eastern  Union  4  p  c  guar. 

100  Do.  East  Anglican  A,  5  p  cent 

100       Do.  B,  6  percent 

100  Do.  Great  Eastern  5  p  ctPref. 

109   Great  Northern,  6  per  cent  

loo  Do.  5  p  c  Redeem.  atlOpcpni 

loo       Do.  4i  per  cent  do  

100  Do.  6  pr  ct  do,  at  6  pr  ct  pm... 

100  Gt  South  &  Wst.  (Ireland)  4  p  c 

C  GtWcst  (Bks,  &  Hants  Ex)  6  p  c 

100  Do.  Preference  4J  per  cent  ... 

100  Do.  Irredeemable  4  percent... 

100  Do.  51  p  c  Kedm.  Preference... 

100  Dp.  Binningham  gu«r.  Stock. 

100  1)0.  Bimtingham  Pref.  StocK.. 

100  Do.  Chester  guarautee  Stock., 

100  Do.  8  per  cent  Pref.  Stock   ... 

100       Do.  5  per  cent  do    

100  Do.  S.  Wales  guar.  4  percent 

100  Do.  4i  per  cent 

luO  Do,  5  per  cent . 

100  DoW.M.— Oxf.  1st  gua.  Slock 

100  Do.  2nd  guarantee  Stock 

lOO  Do.  Newport  5  per  cent  pref. 

redeemable  at  6  pr  cent  pm 

100  Do.  perpetual  6  p  c  preference 

option  till  1886 

100  Do.  perpetual  «  per  cent  with 

option  td  1869 

IGO  Lancashire  and  Yorkshire,  6 pet 

100  Do.  6  per  cent  (E.  Lancashk-e 

lOO  |Lo»don  and  Blackwall.  4J  pcSt 

100  I  .ondon  aid  Brighton,  6  percent 

guarantee  Slock  No.  1 

100       Do.  5  per  cent  do  No.  2. 

100       Do.  6  per  cent  do 

100       Do.  5  per  cent  do  No.  4 

100       Do.  4i  per  cent  1858 

100  I     Do.  4}  per  cent  do  1861 

100  I     Di>.  7  D  cont  Pretereuce  Stock 


1'7 


104J 

104 

12U 


80 
102i 
12U 

96i 
UO 
108 

99 
105 

91 


93 
83 
102 
73J 


122 
117 


119 

116 
131 
131 
91J 

108 
108 
130 
108 

98 

9S 
144j 


No.  of  g  I 

Shares  g  ^ 

or     5  J 

Stock. 


Stock 
Slock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
172300 
Stock 


Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
80872 
1800C 
84000 
8000 
Stock 
68600 
Stock 
Stock 
Stock 
20000 
40000 
Stock 
Stock 
Stock 
Stock 


100 

100 

100 

100 

100 

100 

100 

100 

6 

100 

10 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

25 

26 

25 

25 

100 

20 

100 

100 

lOO 

10s 

lZ6il 

100 

100 

100 

100 


Name  of  Company, 


Stock 

Stock 
Slock 
Stock 
Stock 
Stock 
Stock 
10160 
Stock 
Stock 
Stock 
14000 


100 
100 
100 
100 
100 
ICO 
100 
100 
4i 
100 
5 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
10 
25 
26 
25 

100 
20 

100 

100 

100 
10s 

ll6d 

100 

100 

100 

100 


Stock/' OO 


Stock 
Stock 
Stoclj 
Stocit 
Sto;k 
Sb/ck 

Stock 
1 6862 

5391 
Stock 
Stock 
14520 
16720 
Stock 
Stock 
2.5935 
Stock 
Stock 
Stock 
Stock 
Stock 

4450 


Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
suck 


.00 
100 
100 

100 

100 

100 
5j 

100 
50 
50 

100 

100 
26 
12i 

100 

100 
10 

100 

100 

100 

lOII 

100 
10 


L.*  B  6  per  ct  do.  (W.  E.  &C.P.) 

Do.  4  per  cent  1859 

London,  Chatham,  and  Dover... 
Lon.  A  N.-W.,  Gov.  &  Nun.  6  p  c 

Do.  Bedford  and  Cambridge... 

Do.  Shrewsbury  &  Welshpool 
London  &  S. -Western,  7  percent 
Manch.,  Shef.,  and  Lincolnshire 

Do.  6( 

Do.  3i  per  cent 

Do.  Redeemable  6  per  cent  ... 
Midland  Cons.  6  per  cent  Stock 

Do.  Con.  Bris*  ol  &  Birm.  6  p  c 

Do.  4J  per  cent  pref.  Stock  ... 

Do.  Leicrs.  &  H  Ich.  4  p  c  Stk 
North  British  

Do.  New  guarantee  5  per  cent 

Do.  Edin.,  Perth,  &  Dun. 4pc 
N.E. — Consolidatetl  pref.  4  pr  ct 

Do.  4i  per  cent  redeemable  ... 

Do.  Berwk.,  G.N.E.  4  p  c  pref. 

Do.  York,  Hull  &  Selby  Pure. 

Do.  Stcktn  &  Darin.,  A  5  p  ct 

Do.  B  6  per  cent 

Do.  C  6  per  cent 

Do.  W.Hartlepool  Harbour&R 

North  Staffordshire 

Scottish  N.  E.  3  J  pr  ct  preL  Stck 

Do.  Aberdetn  guar.  6  percent 

Do.  7  per  cent  pref.  Stock 

South  Devon  Annuities  10s .. 
Sth-East— (Readng  Ann.  llOi) 

Do.  4J  per  cent    

Do.  Fixed  4J  percent 

South  York.  &  K.  Dun,  4  p  c  gua. 
Waterford  and  Kilkenny 


87i 
96 


89 


LINES  LEASED 
AT  FlXEii  RENTALS. 

Birkenhead  

Buckinghamshire   

Chester  and  Holyhead  

Do.  6i  per  cent    

Do.  5  per  cent 

Clydesdale  Junction  

East  Lincolnshire,  gua.  6  pr  cent 

Gloucester  and  Dean  Forest 

Gt  Eastern,  Newm.  &c.  5  pr  cent 

Do.  E.  U.,  Harwich  4  pc  shares 

Do.  Woodbridge  Ext.  4  pr  cent 

Hull  and  Selby    

Lancaster  and  Carlisle 

London  and  Chatham  4}  prcent 
London  and  Greenwich 

Do.  Preference 

London,  Tilbury,  and  Southend 
Lowestoft  guarantee  4  per  cent 

Do.  6  per  cent 

Manchester,  Buxton,  &  Matlock 

Midland  Bradford  

Northern  and  Eastern,  5  pr  cent 

D*.  6  per  cent 

North-Westem  Aperppref6  pc 
Nctting.&Granth.  itlwy.  A;  Cnal. 
Preston  and  Wyre 


82 


10{ 
22 


61 


Stock 
50000 
60000 
15C00 
Stock 
Stock 
Stock 
Stock 
66000 
100000 
Stock 
Stock 
Stock 
Stock 
Stock 
Sto.  k 
Stock 
Stock 
Stock 
Slock 
Stock 
Stock 
Stock 
Stock 
22516 
37026 
Stock 


100 

100 

20 

20i 

10 

100 

100 

100 

100 

20 

30 

100 

100 

100 

100 

100 

100 

100 

100 

too 

100 

100 

100 
100 
100 

20 

20 

100 


100 

100 
100 
100 
100 
100 
100 

25 
100 
100 
100 

60 
100 
100 
100 
100 
100 
100 
100 

H 

100 

50 

60 
100 
100 

25 

I2i      Do.  i  Shares,  A 

100  Royston,  Hitchin,  and  Shepretb 

100    Shrewsbury  and  Hereford 

7       Do.  do   

100    South  StatToroshire , 

00  South  Yorkshire  and  River  Dun 

100  Do  4  per  cent  guar.ontecd, 

100  Victoria  Station,  Pimlico  .... 

100   Wilts  and  Somerset 

10    Wimbledon  and  Croydon 


DEBENTURE  STOCKS. 

Great  Eastern 

Great  Northern   

GtWstn— W.  Mid.— Oxf .  4J  pc 

Lancashire  and  Yorkshire 

London,  Brighton  itc. 

London  and  North-Westem...... 

London  and  South- Western, 

Midland 

North  Hritish,  E.  P.  and  D.  B.. 
North  Eastern 


90 
64J 

122 

111 

101  j 

128J 


80 

109 

3I6i 

89 

62 


icaj 

80 


4J 

9Cj 
63 


»2 

42i 


BRITISH  POSSESSIONS. 

lOO  Atlantic  and  St  Lawrence    .... 

100  Bombay,  Bar.,  &  C.  India  guar. 

6        Do.  F.  Shares 

204  Buffalo  and  Lake  Huron 

10       Do  Preference 

160  Calcutta  ft  Stb.  East,  guar.  5  p  c 

100  Cape  Town  and  Dock  6  p  c  guar, 

loo  Eastern  Bengal,  guar.  5  pr  cent 

100  East  Indian 

20       Do.  J  Extension 

20       Do.  H  do  

loo       Da  4  i  per  cent  debentures 
100       Do.  6  pr  cent  debentures,  1870 
100       Do.  6  per  cent  da,  1870   ., 
100        Do.  6  per  cent  do.,  1866-71 

100  Grand  Trunk  of  Canada  

100       Do.  First  Preference  Bonds... 

100       Do.  deterred 

loo       Do.  Second  Preference  Bonds 

100       Do.  do.  deferred  

lilO       Da  Third  Preference  Stock... 

100       Do.  do  deferred 

100       Do.  F'ourth  Preference  Stock- 

100       Do.  do  deferred 

lOO  Great  Indian  Penin.  guar.  6  p  ct 

14   Do.  do 

4  I  Do.  New  

100  j  Great  Sth.  of  India  guar.  5  pr  ct 


1281 

128| 

9 


103 
89 


87 
8 


89 
99 

100 
97 
97 
97 
97 
97 

109 


59 

102} 

6 

H 

104 

994 

724 

102 

106 
204 


101 

101 

102 

26i 

67 

59 

564 

51 

48 

40 

30{ 

28{ 

1064 

144 

44 

1014 


159 
122 

H 

66 
64 

m' 

99 

90 

105 


99 
108 
104 
27 
314 
32 
82} 
21J 


Na  of  1 1 
Shares  f  " 


Stock. 


117102 
52698 
Stock 
Stock 
60000 
Stock 
Stock 
Stock 
Slock 
Stock 
75000 
Stock 
Stock 


60000 
90000 

42600 
100000 
600000 
100000 
113312 

26695 

10000 
400000 
100000 

J5000 

17418 

112.50 
67750(1 
30O0O0 
60000 
S1600 
27C00 
3100(1 
17000 

lOOOC' 

760000 
166«0< 
134001. 
267.57 
20000 
SOOOOO 


3000 
290(i 
1024 

612 
6144 
6000 
1905 
4000 

481.' 
■5000 
590(! 
1021 
6000 

89. 
9000 

100 

700 
6000 
6640 
6400 
120(1 

512 

eooc 

491! 

920 

6000 

4200 

SOOl' 

1024 

3000 

400 

512 

256 

1024 

1024 

396 

1040 


204 

20 1 
100 
100 

10 
100 
100 
100 
100 
100 

20 
100 
lOO 


■^tt. 


204 
18 

100 

100 
2 

100 

100 

100 

100 

100 
20 

100 

100 


Name  of  Company. 


Great  Western  of  Canada,Share« 

Do.  New   

Do.  6  per  cent  Bonds  1873  ... 
Do.  64  per  cent.  1877-S 

Indian  Branch  (Limited) 

Madras  gnaranteed  6  per  cent... 

Do.  4}  per  cent   „ 

Do.  44  per  cent   

Scindc  gnaranteed  6  per  cent 

Do.  Delhi  do 

Do.  Punjaob  do  , 

Do.  Panjaub  do  .__ 

Do.  Indus  Steam  Flotilla 


FOREIGN. 
Antwerp  and  Rotterdam  ... 
Bahia  and  San  Francisco,  Lim., 

gnaranteed  7  per  cent    ... 
B<-igian  Eastern  Junction..., 

Dutch  Rhenish 

Eastern  of  France , 

Great  Luxembourg , 

Do.  Obligations  . 

Namar  A  Liege  gna.  14f  per  ann 
Do.  guar.  6  per  cent  Pref.. 

Northern  of  France 

Do.  New  Shares  issued  at  23/, 
Da  iOl  3  per  cent  Bonos  (for. 

Bou.  and  Ams.  Shares) 

Do.    20i  laU   Cbarleroi   and 

Erquelmes 

Norwegian  Trunk  PrefcTence  ... 
Paris,  Lyons,  &  Mediterranean.. 

Paris  and  Orleans  

Recife  A  San  Francisco  (g.  7  pc) 

Riga  and  Dunaburg  

Royal  Danish  

Sambre  and  Mease 

Do.  54  per  cent  Preference 
San  Paulo,  Limited,  guar.  7  p  c 

Da  do 

S.  Austrian  A  Lombardo-Venetn 

Da  Obligation     .« 

Southern  of  France , 

West  Flarder? 

1)0.  6  tper  cent.  Preference  .. 
W«t«mand  N.-W.  ol  France,. 

BRITISH  UINE& 


17| 
141 
97 
87 

loJ* 

94 

89 
101 
101 


101 


144 


9* 
20 
434 


82| 

32 

134 


Chiverton „.. 

30    Clifford  .Amalgamated  , 

1    Devon  Gt  Consols  (Tavistock) . 

294  Ea8tBassctt(Illogan)    

2|  EastCaradon  

3J  East  Cam  Brea  

698  East  Lovell  

•08s  East  Wheal  Russell  (Tavistock) 
6^   GramblerASt  Aubvn(Gwennap) 

144"  Great  South  Tolgus    

40    Great  Wheal  Vor  (Helston) 

170s  Herml'a-Foot   

Ufls  Hingston  Downs 

13}  Margaret  (Uny  Lelant) 

44  Marke  Valley  

4."4New8eton.. 


64 

9J 

174 

v'i 

io^» 

21 


20000 
76000 


12000 
10000 


26000 
25000 
20000 


15000 

10000 

103816 


80000 
llOOO 
43174 


6000 


37i  North  Roskear 

82-  North  Wlieal  Basselt  (Illogan). 
5S8  North  Wheal  Crofly  , 

14  Par  Consols  (St  Blazey)    .. 
2068  Providence  (Uny  Lelant)., 

1}  South  Caradon  (St  Cleer).. 

53  SoDth  Cam  Brea  (lUogan) 
18i  South  Wheal  Frances  (Illogm) 
3&}J8tray  Park   ..„ 

9    Tin  Croft  „ 

5    Vigra  and  Clogan.  Limited , 

14  West  Bassett  (Illogan) 

11    Wfst  Caradon  (Liskeard).,., 

11  (West  Chiverton  

471 

«4 
16 

8 
584 
5| 


West  Wheal  Seton „ 

Wheal  Bassett  (Illogan)   

Wheal  Bnller  (Redruth) 

Wheal  Kitty  (Uny  Lelant) 

Wheal  Mary  Ann  (Menhenlot). 

Wheal  Seton 

Wheal  Trelawney  (Liakeard)  .. 

FOREIGN  MINES, 


Australian    

Bon  Accord  Copper,  Limited 
Brazilian  Lead  and  Mining  .. 

Cape  Copper 

Capnla  Silver  „._._. 

Cobre  Copper  

Coplapo » 

Don  Pedro,  N.  del  Key 

Dun  Mountain  Copper ..., 

East  del  Rey 

Fortune  „ , 

(jeseral » , 

Gt  North.  Cop.  of  S.  Aastnlia. 

Kaptmda „. 

Linares « 

Lnaltanian    ...» »»»». 

Marlquita 

Aurcos  Braz.  Gold  Mng.  Co. 
N.  Rhine  Copper  S.  AustraliiL 


9i 

21J 

570 

20 

8 

S| 

16 

I' 

n 

36} 

37} 
64 
8 
34 

46 

11 
i 
1 

as" 

480 

"vi 
10 

194 

5 

54 

11 

834 

186 
80 
23 

"'5" 
195 
19 


I'ontgibaud 

Port  Phillip 

-anta  Barbara  Gold 
^coltish  Australian.. 

St  John  del  Rey 

United  Mexican   ,  .. 

Vancouver  Cftal 

Worthing 

Yudanamatana  of  &  Australia ,  | 


1 
1S{ 
4 

23 

4 

1 

...... 

3, 
22 

'  "i 
,24 
1* 


8 
1* 
i 

i 

46 
S{ 
4 
J 
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BATHS    OF    POSTAOB. 

a  SlgniSas  that  the  postage  must  be  paid  in  advance. 
i  Denotesthat  ttae  rate  Inclades  Brttlsb  and  Foreign 


postage  combi  ned- 


^  oz.     J  oz. 


'  oz. 
s   a 
.06  ... 


id«D  and  Arabia.via  Marseilles^, 

—  |vla3oathampton...«..« « 

4Mca.WostCoa8t, by  packet...... ...      ._ 

Aexanilria.Tia  Marseilles,  Br.  P bt    6 

—  via  Southampton —      — 

_    French  packet,  via  Marseilles   ...40    6 

Algeria,  via  Franco  Ipiud)    ~M    4 

Antlma _....- .•• —....-      — 

Archipelauo,  E.I..  via  Marseilles 

—  via  Southampton .,«._. ...^      •■• 

Ascension — ...-«-      » 

Aoatralla,  3.  and  W.,  via  Southampton...      _ 

via  Marseilles 

Austria,  via  Belgium  and  Prussia.- ... 

—  Tia  France  and  Sardinia-.-.-....  W)    » 
Azores  via  France «0    6 

—  via  Southaprnton— oO    i 

Baden,  via  France .- — — .~.  M    6 

—  via  Belgium  -  — - -      ." 

Barbadoes -.-.«.- *•*      "• 

Bavaria,  via  France -~ '"    " 

—  via  Beleinm  and  Prussia    _....-      _ 
Belgium  (paid)  -.....—..« -      «. 

—  (unpaid)  - —- .      .« 

—  via  Franco  — 

Belgrade.vla  Belgium  -. -.~      ... 

—  via  France -...  o»    8 

Berront,  via  Marseilles,  Fr.  P 60    6 

Berbice « ** "      ." 

Bermuda,  via  Halifax   ...— ".      «• 

Borneo,  via  Marseilles  and  India   

—  via  Southampton  andlndla ,. 

Braill  ......-.-......._      «. 

Bremen,  via  Belgium  and  Prussia...—-.      ». 

—  via  France.- - -..-60    8 

Bnoharost, via  Belgium — -.-      ... 

—  via  France- - -.61    3 

Buenos  Ayres  ...- -....- ,„*"» 

Ca  Hi,  via  France - --..-  60    6 

Calirornla  and  Oregon  .-—.-.- -..-      .- 

—  vlaUnitedStatesC.M. —      _ 

Cape  of  Good  Hope - --.—      m. 

Canada,  via  United  States   -      ~ 

—  via  direct  packet  , - 

—  United  States  packet — 

Candia,  via  Belgium — .- ~. 

Ceylon,  via  Marseilles  -.....-.—.••• 

—  via  Southampton  ....- ,-....-      »• 

Chill ~ 

China, vlaMarseilles - 

—  via  Southampton -.--....      -. 

Constantinople,  via  Belgium  _.-      .- 

—  via  France — 61     2 

via  Marseillesby  French  packet  60    6 

Costa  Riea    ». -      ••• 

Cttba  .«— - -,..,.«.-,M      M. 

—  vlaUnltedStates — ..-      .~ 

Cara^oa -      — 

Dsrdanelles,  via  Marseilles  —    0    6 

Demerara - -...-.      •»* 

Denmark,  vlaBolglum - - ~      — 

—  vlaFrance  —  60    » 

Donilnlca -.-.— -•••      — • 

Bcaador— -. -•-....-.      m* 

Egypt,  AlennnJria  a»d  Suez  excepted  ...  at 

—  vlaSouthampton  — ... 

France  (prepaid) - - &0    * 

—  (unpaid) '>«    « 

Qalatl,  via  France —.--.-. —  61    It 

—  via  Belginm - - 

Gibraltar - "—      —, 

Qreece,  by  French  Mediterranean  packet  60  11 

—  or  paid  to  Trieste —  60  11 

Bamburg,  via  Belgiu     -.      — 

—  VlaFrance  .- -...*-. -*  oO    6 

fianover.via  Belgium  -...-.      ... 

—  via  France — 60    8 

Barana....- «-....-•      — 

—  VlaUnltedStates— ,.-.-.—.      ~< 

Heligoland,  private  ship  -».— ....m      ... 

HoUaud,  via  Belgium  -.- ~      ••• 

—  vlaFrance™ --,-.....«...  60    o 

Honduras,  British  and  foreign   -<      -• 

Hong  Kong,  via  Marsellloa  .„.--..-.--« 

—  via  Southampton  —-.-.— 

Ibralli,  via  France — „.-...—.«  61 

—  via  Belgium   -...— .-*.      — 

India  (all  parte),  via  Marseilles-.—-..-      ... 

—  (ex.  Boau.)   via  Soutliampton  

Italy  (ex.  Papal  States),  by  direct  mMl—  60    6 

—  via  Bel^^um  ....- — 

loaian  Islands,  via  Italy  ... — - ~.    "    8 

—  vlaFrance — 1    2 

Jamaica -.- -.— —.o... 

Java,  via  Mariailles  and  India — 

—  vUSoathamptOttandlndla, —      m. 

Lagos .' - — — •••      ~ 

Lnbeck,  via  Belgium  and  Prussia  — 

—  VlaFrance  —.-...».-——  60    « 

Luxemburg,  via  France——. 60    6 

Madeira -...  -...-..— — ...  aO    4 

—  via  Lisbon.- "0    4 

Malta,  via  Marseilles -...—....-  60    6 

—  via  Southampton «.- — 

Mauritius,  vlaMarseilles— — .- 

—  VlaSouthampton — — 

Mexico  ....- -.......- ,- — .M.      M. 

Uokdavia,  via  Belgium...- -...—      — 

—  viaFranceajad  Austria— —...—.**  61    2 

Montevideo  ....- .,_.—      — 

Naples,  via  Marseilles  > 60    6 

New  Brunswick,  via  HalKax  — -      — 

—    (Closed  mail —      — 

New  South  Wales,  via  Southampten  .-.^      ••• 

Newfoundland  .^.-.^m*ui  -  • — .-*—      »• 

New  Granada.-.— .M.  ..?«*>&> — »« .       »* 

New  York • > 

Norway,  via  Belgium...- 

—  via  France 61    2 

Papal  States,  via  France.-— ——...—  60  11 
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Peru --.— ——«..»,.- 

Poland,  via  Belgium    

—  VlaFrance 

Portugal,  via  Southampton  — -, 

~        vlaFrance  .-...—  - 

Prussia,  via  Belginm -....-.„ 

—  VlaFrance 

Russia,  via  Belgium 

—  VlaFrance - 

Salonica 

St  Thomas  - 

St  Vincent   

Saxony,  via  Belgium  and  Prussia 

—  via  France 

Sicily,  by  French  packet,  via  Marseilles. 

—  via  France...— 

Sierra  Leone 

Spain 

Sweden,  via  Belgium »—...—  . 

—  via  France    

Switzerland,  via  France 

—  Wa  Belgium 

Tunis,  vlaMarseilles, by  French  packet... 
Turkey  (Europe),  by  Frenchpacket 

—  via  France  ...^ 

Turk's  Island  — 

United  States  „ — — ... 

Varna,  via  Belgium   , 

Venezuela...- — - 

Victoria,  via  Southampton  

—  via  Marseilles 

Vigo,  via  France    

Waliachia,  via  Belgium   

West  Indies,  British     _ 

Wartemburg,  via  France  

—     via  Belgium  and  Prussia 
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"HEANE'S  TWO-HOLE  BLACK  PENS 

U  which  are  unequalled  for  tlie  durability  and  easy 
action,  are  adopted  by  the  gentlem  i  of  the  Stock  Ex- 
change, and  the  principal  bankers,  merchants,  and  public 
eompauies  of  the  city  of  London,  besides  several  of  Pier 
Majesty's  judj^es,  the  moat  eminen.  counsel,  r.nd  the 
reverend  the  clergy.  Their  cheapness  and  popularity  has 
induced  many  unprincipled  people  to  put  forth  imitations 
of  the  genuine  articles,  which  are  equally  useless  to  the 
purchaser,  and  disgracefultothevender.  The  publicare 
therefore  cautioned,  and  respectfully  requested  net  to 
purchase  any  as  DEANE'S  GENUINE  TWO-HOLE 
BLACK  PENS,  unless  each  pen  is  stamped. 

"G.  and  J.  Deane,  London  bridge,'* 

and  the   ox,  whicn  contams  exactly  twelve  dozen,  has 

thereon  *»  variously  coloured  label,  :r.scribed. 

*'  O.  aad  J,  DEANE's  Two-Hole  Black  Pens,  46  King 

WilliaHi  street,  London  bridge." 


WESTERN  GRAMMAR  SCHOOL, 
Brompton,  S.W.,  in  union  with  King's  College, 
London. — The  system  pursued  at  this  school  is  eminently 
practical,  and  calculated  to  prepare  pupils  for  the  com- 
petitive examinations  and  the  various  pursuits  of  life. 
Three  pupils  successfully  passed  the  Oxford  Local 
Examinations  this  year.  The  Head  Master  takes  a  few 
boarders.— For  terms  amd.  prospectus  apply  at  the 
schooL 

TO     GENTLEMEN     SEEKING 

X  preparation  for  Woolwich,  the  Civil  Service,  and 
ihe  Line. — A  Graduate  of  Oxford,  who  has  had  longex- 
perience  in  preparing  for  the  competitive  and  University 
examinations,  and  has  three  students  at  present,  wishes 
to  receive  two  more.  Delightful  situation,  great 
educational  and  domestic  advantages,  and  moderate 
terms. — Address.  L.  L.  D.,  9  Leightonrescent,  Tufnell 
park  West,  N.W. 


PROPRIETARY    SCHOOL, 

1  GRAVESEND. 

HeadMaater,  MrM.  GUTTERIDGE,  B.A. 

The  course  of  study  combines  the  main  features  of  the 
best  middle  schools  with  the  distioctlve  characteristics 
of  our  ancient  classical  schools,  and  is  such  as  to  fit  a 
boy  either  for  business  or  professional  life.  It  includes 
the  Classics  and  Mathematics ;  History,  General  and 
Sacred;  Geography,  Physical  and  Political;  English 
Grammar  and  Composition,  Spelling  and  Arithmetic, 
Drawing  and  Freutj^  and  the  practice  of  good  Hand- 
writing. 

Pupils  are  prepared  for  the  Civil  Service  Examina- 
tions, for  the  Oxford  and  Cambridge  University  Local 
Examinations,  and  for  Matriculation  at  the  London 
Univeisity. 

For  terms  and  prospectuses,  apply  at  the  School. 


MEW  THEATRE  ROYAL  ADELPHL 

ll     Sole  Proprietor  and  Manager,  Mr  B.  Webster, 

Great  Hit  of  Mr  Jefferson  in  a  new  Dramn  written  ex- 
pressly for  him.  by  Dion  Boucicault,  Esq.,  called  RIP 
VAN  WINKLE;  or,  THE  SLEEP  OF  TWENTY 
YEARS. 

On  Monday,  and  during  the  week,  GOOD  FOR 
NOTHING.  Mrs  Mellon,  and  Mr  Felix  Rogers.  At  8, 
KIP  VAN'  WINKLE  ;  or,  The  Sleep  of  Twenty  Years 
Rip,  Mr  Jefferson,  supported  by  Messrs  P.  Bedford,  R. 
PhilUps,  BiUington,  Felix  Rogers,  Ashley,  Ebunie,  C. 
J.  Smith,  and  Mrs  Billingtou.  And  the  WIDOW'S 
VICTIMS.  Mr  Felix  Rogers,  and  Misi  Jenny  WiU- 
raore.    Commence  at  7. 


POYAL    POLYTECHNIC  — 

X\i  Professor  Pepper  on  Polarised  Light. — New 
Serio-Comic  Ghost  Story  "The  Poor  Author  Tested." 
(J.  H.  Pepper  and  Henry  Dircks  joint  inventors). 
— New  Scene,  with  the  wonderful  illusion  called 
"  Proleus." — Musical  Entertainment  by  Frederick 
Chatlerton,  Esq. — Lectm-es,  by  J.  L.  King,  Esq.— Open 
from  12  to  5,  and  7  to  10.    Admission  Is.  .Mtfn^tl 


JOHN    RENNET    LAWES,    F.R.S., 

U  1  Adelaide  place,  London  Bridge,  Chensiat  and 
Merchant.  Artificial  Manures  specially  prepared  for 
Sugar  Cane,  Coffee,  and  other  crops.  Sulphate  of 
Ammonia,  Superphosphate  of  Lime,  supplied  and 
shipped  with  despatch. 


n    J.  AND  D.  NICOLL,  TAILORS 

Al.  to  the  Queen,  Royal  Family,  and  Courts  of 
Europe.  The  pspllc  and  f.reigners  in  London.  Man- 
ciiestor,  or  Liverpool,  will  find  at  Messrs  Nicolls'  E»- 
tsblishments  gni-ments  ready  for  Immediate  use,  or  made 
to  order  at  a  few  hours*  notice. 

Nicoll's  Winter  Overcoats from  2    Ouineas. 

Nicoli's  Winter  Frock  Coats —  3    Ouineas. 

Nicoll's  Winter  Morning  Coats —  2    Guineas. 

Nicoll's  Winter  Trowscrs  —  1    Ocinea. 

Nicoll's  Waterproof  Tweed  Coats  —  1    Oninea. 

Nicoll's  Wltiter  Overcoats  for  Boys —  1    Guinea. 

Nicoll's  Winter  Suits  for  Boys IJ  Ouineas. 

Nicoll's  Winter  Knickerbocker —  1    Guinea. 

Nicoll's  Winter  Highland  Dress  —  2   Ouinesa 

H.  J.  and  D.  Nicoll,  U4  to  120  Regent  street,  22  Com- 
hill,  London;  10  Mosley  street,  Manchester!  and  60 
Bold  street,  Liverpool, 

C  AUG  E.— LEA  AND   PERRINS' 

U  WORCESTERSHIRE  SAUCE. 

This  delicious  condiment,  pronounced  by  connoisseurs 
is  prepared  solely  by  Lea  and  Perrins, 

"  THE    ONIy    QOOD   sauce,  ' 

The  public  are  respectfully  cautioned  against  worthleu 
Imitations,  and  should  see  that  Lea  and  Perrins'  names 
aie  on  wrapper,  label,  bottle,  and  stopper. 

Ask  for  LEA  AND  PERRIN3'  SAUCE. 

*»*  Sold  wholesale  and  for  export  by  the  Proprietors 

Worcester;    Messrs    Crosse   and    Biackwell;    Messrs 

Barclay  and  Song,  London;  Ac,  Ac,  and  by  Grocers 

and  Oilmen  uuiversallv 

\rOTHING    IMPOSSIBLE.— 

X"  The  greatest  and  most  useful  invention  of  the  day, 
AGUA  AMAKELLA.— Messrs  JOHN  GOSNELL  and 
CO.,  Three  King  court,  Lombard  street,  perfumers  to 
Her  Majd&ty.  respectfully  offer  to  the  public  this  truly 
marvellous  fluid,  which  gradually  reatorrs  the  human 
hair  to  its  pristine  hue— no  matter  at  what  age.  The 
Agua  Amarella  has  none  of  the  properties  of  dyes ;  it, 
on  the  contrary,  is  beneficial  to  the  system,  and  when 
the  hair  is  once  restored  one  application  per  month  will 
keepit  in  perfect  colour.  Price  one  guinea  per  bottle; 
half  bottles,  10s  6d.  Testimonials  from  ar.istes  of  the 
highest  order  and  from  individuals  of  undoubted  re- 
spectability may  be  inspected.  Messrs  John  Goanell  and 
Co.  have  been  appointed  perfumers  to  H.R.H.  the 
Princess  of  Wales. 

IMPORTANT  ANNOUNCEMENT.— 

L    JOStPH  GILLOTT,    METALLIC  PEN  MAKER 

to  the  QUEEN,  begs  to  inform  the  commercial  world, 
scholastic  institutions,  and  the  public  generally,  that  by 
a  novel  application  of  his  unrivalled  machinery  for 
making  steel  pens,  he  has  introduced  a  new  series  of  his 
useful  productions,  which,  for  the  excellence  of  temper 
quality  of  material,  and,  above  all,  cheapness  in  price 
must  ensure  univorsal  approbation  and  defy  competition* 
Each  pen  benrs  the  impress  of  his  name  as  a  guarantee 
of  qualitj-;  they  are  put  up  in  boxes  cantaining  one 
gross  each,  with  lable  outside,  and  tho  fac-simile  of  his 
signature. 

At  the  request  of  numerous  persons  engaged  ia 
tuition,  J.  G.  has  introduced  his  warranted  school  and 
public  pens,  which  are  especially  adapted  to  their  use, 
being  ot  different  degrees  of  flexibility,  and  with  fine, 
medium,  and  broad  poiots  suitable  for  the  various  kinds 
of  writing  taught  in  schools. 

Sold  retail  by  all  stationers  and  booksellers.  Mer- 
chants and  wholesale  cealera  can  be  supplied  at  the 
works,  Graham  street,  Birmingham ;  at  91  Jobn  street, 
New  York  ;  and  at  37  Gracechurch  street,  London. 

\TEW  OPERA  AND  FIELD  GLASS 

J.1  and  the  Reconnoitrer  Glass,  price  10s  lOd 
(sent  free).  This  "Tourist's  Favoukith,"  through  ex- 
traordinary division  of  labour,  disthictly  shows  small 
windows  ten  miles  off,  landscape  at  30  miles,  Jupiter 
moons,  &c.  The  Marquis  of  Carmarthen — "The  re- 
connoitrer is  very  good."      Earl  of   Breadalbane ''I 

find  it  all  you  say,  and  wonderfully  powerful  for  so 
very  small  a  glass."  Earl  of  Caithness — "It  is  a 
beautiful  glass."  "Kcv.  Lord  Scarsdale  approves 
of  it."  Lord  Gifford — "Most  useful."  Lord  Garvagh 
— "  Remarkably  good."  Sir  Di^by  Cayley — "It  gives 
me  complete  satisfaction,  and  is  wonderfully  good." 
Captain  Sendey,  Royal  Small  Arms  Factory,  Enfield, 
"found  it  effective  on  the  1,000  yards  range."  P. 
H.  Fawkes,  of  Farnley  hall,  Esq.— "I  never  before 
met,  although  I  have  tiled  many,  a  glass  combin- 
ing so  much  power,  for  its  size,  with  so  much  clear- 
ness." The  Fieu)—"  We  have  carefully  tried  it  at  anSOO 
yard  rifle  range  against  all  the  glasses  possessed  by  the 
members  of  the  corps,  and  found  it  fully  equal  to  any  of 
those  present,  although  they  hatt  cost  more  than  four 
times  its  price."  NoifiS  asd  Qukkies— "  Wliat  intending 
tourist  will  now  start  without  such  an  indispensable 
companion  to  a  pleasure  trip?"  The  celebrated  Hythe 
Glass  shows  bullet  marks  at  1,200  yard.s,  and  men  at  3^ 
miles,  3l8  6d.  All  the  above  glasses,  respectivety 
bearing  the  registered  Trade-Marks,  "Salom,"  "Re- 
connoitrer," and  "Hythe,"  are  only  to  be  had  direct 
from  Salom  and  Co.,  US  Princes  street,  Edinburgh.  No 
agents  of  any  kind  anywhere. 


TO  MERCHANTS  AND  SHIPPERS. 

The  increased  demand  for 

DINNEFORD'S  FLUID  MAGNESIA 

X/  (for  thirty  years  highly  approved  by  the  Pacalty, 
and  extensively  used  in  hot  or  tropical  climates)  recom- 
mends it  to  the  attention  of  Shippers.  A  very  lit>eral 
discount  U  allowed  on  export  orders  by  tho  manufua- 
turers,  UINNEFOUU  and  00.,  Chemisls,  &c,,  172  New 
Bond  street,  London. 
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\r  ATIONAL  BANK  OF  SCOTLAND 

il  (KslabliDhed  1825.) 

Incorrorattd  bv  Uoyal  Charter  IMl. 
An  OFFICE  of  the  Bimlt  hat  been  OPENED  at 
No.  21  FINCH  LANE,  E.C. 

W.  J.  DUNCAN,  Manager. 
Jnly  8, 18C3.  JAMES  MILLN,  Agent. 


PNGLISH,    SCOTTISH,  AND 

JU        AUSTRALIAN  CHAKTEKED  BANK. 
Car.ilAl  iinid  «p,  600,0f)0i. 
LETTERS  OrCF.KrJIT  ONTHE  BRAKCHES  at 
AT>n  AIDE, 
MKI.BOUUNE,  or 
HVDNEY, 
ire  GRANTED  oathcmostfavourableterm«.    Billgon 
thoAoBtralian  Colonice  negotiated  and  sent  for  collec- 
tlfin.  DEPOSITS  received  at  rates  and  for  pcriodB  which 
may  be  learned  on  inquiry  at  the  office. — By  order  of 
the  Conrt,  HENRY  MOULES.  Secretary. 

78  Comhill.  E.C. 


THE  LMPERTAL  OTTOMAN  BANK, 

1  CONSTANTINOPLE. 

(Capital  £2.700,000,  paid-up  £1.350,000) 
Branches  at  Smyrna  Beyrout,  and  Salonica,  and  Aeen  ■ 
cies  at  Galatz,  Bucharest,  Larnaca  (Cyprus),  Paris, 
and  London. 
The  London  Agency  receives  money  on  deposit  for 
fixed  periods  at  rates  to  be  ap-eed  upon.      It  prant« 
credits  on  Constantinople,  Smyrna,  Beyrout,  Salonica, 
Galatz,  Bucharest,  and  Lirnaca;  purchases  or  collects 
bills  drawn  on  those  places,  and  undertakes  the  negotia- 
tion of  all  Turkish  Government  Securitiea  and  the  col- 
lection of  the  coupons. 

The  London  Agency  will  also  execute  orders  through 
the  Brinches  of  the  Imperial  Ottoman  Bank  at  Salonica 
and  Smyrna  for  thepurchase  of  produce,  such  as  Cotton, 
Wool,  Silk,  Madder  rcotg,  Valonea,  Opium,  Gr«in,  Ac. 

Terms  may  be  asceruUned  on  application  at  the  offices 
of  the  London  Agency,  No.  4  Bank  Uuildings,  Lothbury. 
K.  A.  BRENAN,  Manager. 

MERCIAL       BANK 

CORPORATION  of  INDIA  and  the  EAST. 

Incorporated  by  Royal  Charter. 

Capital  £1,000,000  (one  million  sterling),  with  power  to 

increase  to  £2,000,000. 

Head  Office,  G4  Moorgatc  street,  London,  E.C. 

Branches  and  Agencies  at  Bombay,  Calcutta,  Foo- 
chow,  Hankow,  Hong  Kong,  Shanghae,  Singapore,  and 
Yokohama. 

The  Bank  negotiates  and  collects  bills  and  grants 
drafts  on  its  br-nclies  and  aconcies  as  above.  It  acts  as 
the  agent  of  parties  coTin^cted  with  the  East  in  trans- 
mitting funds,  and  in  making  investments  in  Indian  and 
other  public  securities,  eftectinir  also  the  gale  thereof 
either  at  home  or  abroad.  It  undertakes  their  safe 
custody  and  the  receipt  of  interest  or  dividends  thereon, 
and  receives  pay,  pensions,  and  other  moneys  for  re- 
mittance through  the  Bt*nk  or  otherwise. 

The  Bank  also  receives  money  on  deposit  at  rntc?  of 
Interest  proporticned  to  the  length  of  tlie  notice  of  with- 
drawal agreed  to  be  given,  the  terms  of  which  may  be 
ascertained  on  inquiry. 

Office  hours  10  to  4    Saturdays  10  to  2. 


C  OM 

\J     COKP 
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ANK      OF     NEW     ZEALAND. 


Bankers  to  the  General  Government  of  New  Zealand, 
the  Provincial  Governments  of  Auckland,  Cantexbiiry 
Otago,  &c.,<&c. 

Paid-Dp  Capital,  £500,000. 
Reserve  Fund,  £115,000. 
Branches  and  Agencies  in  New  Zealand:^ 
Auckland,  Nelson.  Dunstan  Creek. 

Blenheim.  New  Plymouth.       Manuherikla 

Christchurch.  Oamaru.  Mount  Ida. 

Dunedin.  Picton.  Queenstown, 

Hokitika.  Rnsscll.  Tokomairiro. 

Invercargill .         ,  Timaru.  Waikouaiti; 

Kaiapoi.  Wanganui.  Wattahuna. 

Lyttelton.  Weilin^non.  Wether  stone. 

Napier.  Dunstan. 

Newcastle. 

Tiiis  Bank  grants  Drafts  en  any  of  the  above-named 
places  and  transacts  every  description  of  Banking  busi- 
ness connected  with  New  Zealand,  on  tlie  mo6t  favour- 
able terms. 

The  London  Office  receives  deposits  at  interest  for 
fixed  periods,  on  terms  whicli  may  be  learned  on  appli- 
cation        F.  LAKKWORTHY.  Managing  Director. 

No.  60  Old  Broad  atrect,  London,  E.C. 

fHE    EAST    mOIA    BANK. 

Incorporated  with  unlimited  liability,  under  Act  XIX. 

of  1867,  of  the  Legislative  Council  of  India. 

Capital  £625,000  (all  paid  np),  in  26,000  shares  of 

£25  each. 

(With  power  to  increase.) 

Head  Office — Bombay. 

Branch  Offices— Calcutta  and  London. 

London  U.vnker?. 

Hational  Bank  of  Scotland,  21  Finch  lane. 

Tlie  Bark  undertakes  the  agency  of  parties  having 
bnsiness  in  Inilia,  grants  drafts,  negoti.ates  and  collects 
bills,  payable  al  the  above  places. 

The  purchase  and  sale  are  effected  of  Indian  Govern- 
ment secuiilic!,  bank  and  other  shares,  as  also  the  re- 
oelpt  of  intcri^st  and  liiviUciids. 

It  nlso  umle.takea  the  safe  custody   of    securities, 

bank  and  other  shares,  anu  when  resulted  will  leniit 

aid      ""  "     ''"''^""'^  »»  the  same  when  they  are 

Any  inforniation  regarding  terras  of  business  may 
bs  ascertained  by  .tpplyhic.;!!  this  i.flice. 

,      ,        „,„,,"•  MACSEIL,  Mauager. 
London  office,  12  Lcade}itiall  street. 


T  ONDON  CHARTERED  BANK  OF 

Li  AUSTRALIA. 

(Incorporated  hy  Royal  Charter.) 
Paid-up  Capital,  One  Million      Reserre  fund,  £90,000. 

This  Bank  conducts  banking  business  of  every  de- 
scription with  the  Australian  Colonies  upon  current 
terras.  Deposits  are  also  received  in  London  at  in- 
terest, for  fixed  periodf,  on  terms  which  may  be  ascer- 
tained on  application  at  the  office.-By  order  of  the  Court, 

Offices,  17  Cannon  street.  E.C.   W.  M.  YOUNG,  Sec 

fTNION    BANK  OF    AUSTRALIA" 

U  38  Old  Broad  street,  London,  E.C. 

Paid-up  Capital,  £1,260,000.    Reserve  Fund  £250,(50. 
The  Directors  of  this  Bank  grant  Letters   of  Credit 
and  Drafts  on  its  Branches,  viz.  :— 


Sydney 

Brisbane 

Rockhampton 

Melbourne 

Geelong 

Ballarat 

Sandhurst 


Castlcmaine 

Portland 

Adelaide 

Port  Adelaide 

Hobart  Town 

Launcestoa 

Auckland 


Wellington 

Napier 

Nelson 

Lyttelton 

Christchurch 

Dunedin 

Invercargill 


They  likewise  negotiate  and  send  for  collection  Bills 
on  the  Colonies,  and  undertake  all  descriptions  of 
Banking  business  there. 

H.  W.  D.  SAUNDERS.  Secretary, 

fONDON  AND"mEDITERrTnEAN 

JU  BANK  (Limited), 

0  King's  Arms  yard,  Moorgate  street,  London  E.C. 

Branch  Offices — Alexandria,  Egypt,  and  0  Rue  des 

Arcades,  Marseilles. 

Capital  £2,000,000,  in  100,000  shares  of  £20  each. 

This  Company  undertakes  every  description  of 
Banking  and  Agency  Business,  at  Marseilles  and  Alex- 
andria. 

Money  received  on  Deposit  at  6  per  cent,  for  periods 
of  not  less  than  three  months,  and  for  other  periods  at 
rates  to  be  arranged, — By  order  of  the  Board, 

W.  E.  FOWLER,  Manager. 

T  ONDON     k     MEDITERRANEAN 

±J  BANK  (Limited). 

Notice  is  hereby  given,  that  an  Extraordinary  General 
Meeting  of  the  Company  will  be  held  at  the  Baltic  Sale 
Room,  South  Sea  House.  Thr,adneedle  street,  in  the 
City  of  London,  on  Wednesday,  the  22nd  day  of 
November  instant,  1865,  at  the  hour  of  Twelve  o'clock 
noon,  for  the  following  purposes,  viz- : — 

1st  To  confirm  a  spetial  resolution  which  was  passed 
at  an  extraordinary  general  meeting  of  the  Company, 
held  at  the  Baltic  Sale  Room,  South  Sea  H-mse,  Thread- 
needle  street,  in  the  Ci  y  of  Lond-'n,  on  the  6th  day  of 
November  instant,  and  wh.ch  was  in  the  wt-rds  follow- 
ing, viz. : — 

'*  Resolved — That  the  London  and  Mediterranean 
Bank  (Limited)  be  wound  up  voluntarily." 

2nd.  To  appoint  liquidators  for  winding  up  the  affairs 
of  the  Co-rpany. 

The  Transfer  Bo  ks  of  the  Company  will  be  closed 
for  ei^^ht  days  previous  to  t!ie  23rd  day  of  November 
instant. — liy  order  of  the  Board  of  Directors, 

GEORGE  CU.MMING.  Secretary. 

OKing's  Arms  yard.  Moorgate  street,  London, 
November  7,  1865.   . 

THE     BANK     OF     HINDUSTAN, 

X  CHINA,  and  JAPAN  (Limited^ 

1  Bank  buildings,  Lothiurv,  London. 
Capital,  £4,000.000. 
Paid  and  to  be  called  up,  £1,000,000., 

BAKKEE.S. 

The  Bank  of  England. 

The  National  Bank.  |  The  Alliance  Bank  (Limited). 
Branches  and  Agencies  at  Bombay,  Calcutta,  CJolombo,   I 

Kandy,  Ilong  Kong,  Shnnghae,  Yokohama,  Singapore,    ' 

Point  de  Galle,  Manilla,  Foo-chow,  Ningpo,  Hankow, 

and  Kiu-Kiang.  — — 

Deposits  received  at  ten  days'  notice,  on  the  usual 
terms  and  for  fixed  periods,  at  rates  subject  to  special 
agreement. 

Drafts  issued  and  Bills  negotiated  payable  in  India, 
China,  &c. 

Circular  Notes  and  Letters  of  Credit,  payable  through- 
out Europe,  are  also  issued,  for  the  convenience  of 
travellers  per  overland  route. 

The  purchase  asd  sale  of  Indian  and  other  securities, 
and  the  sate  custody  of  the  same,  undertaken.  Divi- 
dends, pay,  pensions,  interest  or  other  moneys  realised, 
and  the  registry  of  Indian  Government  Joan  noM« 
effected,  so  that  the  interest  may  be  paid  in  England. 
Every  other  description  of  Banking  and  Agency  business 
in  connection  with  India,  China,  &c,  conducted  on  the 
most  f avonrable  terms. 

J.  OUSELEY,  General  Manager. 

PASTERN     EXCHANGE      BANK 

jU  (Limited). 

Head  office— 14  Cook  street,  Liverpool. 
BRANCH— ALEXANDRIA,  EGYPI". 
£ 

Capital  subscribed 800,000 

Paid  up 200,000 

(With  power  to  increase  to  two  millions  sterling). 
This  bank  issues  Drafts  and  Letters  of  Credit  on  its 
branch  at  Alexandria,  and  on  its  agents  at  Cairo,  Bom- 
bay,   Calcutta,  Madras,  Singapore,    China,    Colombo 
(Ceylon).  New  South  Wales,  Queensland,  Tasmania, 
Victoria,  South  Australia,  New  Zeal.ind,  Cape  Colonies, 
British  Columbia,  Vancouver's  Island,  San  FiTincisco, 
and  Brazil. 
Bills  negotiated  and  sent  for  collection. 
Credits,  for  the  purchase  of    produce,  granted  on 
terms  which  may  be  known  on  apphcation. 

Advances  made  against  shipmenis  of  goods  consigned 
to  places  whore  the  IJank  has  Agents. 
Current  deposit  accounts  opened  free  of  charge. 
Deposits  at  interest  received  fnr  fixed  periods,  or  sub- 
ject to  a  specified  noilce  of  withdrawal,  at  rates  which 
may  be  ascertained  at  the  office. 

Tic  bank  ettects  tlie  purchase  and  sale  of  Egyptian 
and  Indian  securities  on  favourable  terms. 
JOHN  HENRY  EriIfc;i;IDGE,  General  Manager. 


A  STATIC        BANKING 

-n-  CORPORATION. 

Incorporated  by  Royal  Charter 

Authorised  Capital,  £2,000,000 

Paid-np  Capital,  £500.000. 

Head  Office.  No.  4  Lombard  street. 

Ai^ncies  and  branches  are  established  al  BombST, 

Calcutta,  Singapore,  Ceylon,  Hong  Kong,  Shanghai,  and 

Melbourne. 

The  Corporation  grant  drafts  and  negotiate  bills  of 
exchange,  payable  at  the  above  places,  issue  letten  of 
credit,  and  conduct  every  description  of  banking  bmil- 
ness  connected  with  the  East  They  effect  the  purchase 
and  sale  of  Indian  securities,  the  receipt  of  dividends, 
ic.,  an  1  undertake  the  safe  custody  of  securities.  They 
also  receive  deposits,  bearing  interest,  for  filed  periods. 
Rates  of  interest  and  exchange  may  be  ascertained  at 
the  Head  Office. 


THE    LONDON    AND    SOUTH 

J-  AFRICAN  BANK, 

Incorporated  by  Royal  Charter,  I860, 
(Paid-up  Capital,  Half  a  Million  Sterling) 
Ijsues  Letters  of  Credit,  free  of  charge,  and  DrafU 
on'lits  Branches  at  the  undermentioned  places,  viz.:— 


Port  Klizabcth 
Graham's  Town. 
Cape  Town. 
GraafT  Reinet, 
Colesberg. 


Fort  Beaufort. 
Uitenhage. 
D'Urban. 
Pletermaritzburg. 
King  William's  Town, 


Advances  made  against  shipments  of  goods  to  the 
Cape  Colonies. 

Bills  negotiated  and  sent  for  collection,  and  all  bank- 
ing business  transacted. 

Interest  at  the  rate  of  6  per  cent,  per  axinnm  (payable 
half-yearly  if  desired)  allowed  on  flxed  deposits  scbject 
to  twelve  months*  notice. 

The  rates  for  other  periods  may  be   known  at  the 
Head  Office,  No.  10  King  William  street,  London,  )t  C. 
By  order  ot  the  Court, 

WILLIAM  MORRIS  JAMES,  Manager. 

THE    ORIENTAL    BANK 

X     CORPORATION  are  prepared  to  Issue  DrafU  at 
Sight  on  the  Bank  of  Califoniia,  San  Francisco,  the 
terms  for  which  rnay  ascertained  at  their  office. 
Threadneedle  street,  November,  1865. 

0  bTi  E  N  T  A  L      BANK 

V  CORPORATION. 

Incorporated  by  Royal  Charter,  30th  Aug..  1R51. 

Paid-up  cajiital.  £1,500,000;  reserved  fund,  £444.000. 

The  Corporation  grant  Drafts,  and  negotiate  or 
loUoct  Bills  payable  at. 

Banks,  Brakch  Bakes,  axd  AoEvciEa, 

Bombay.  I     Madrar.  Singapore. 

Calcutta.  Mauritius.  Sydney, 

Ceylon.  Melbeume.  Yokohama. 

Hongkong.  I  Shanghai. 
on  terms  wh'ch  may  be  ascertained  tt  thtir 
office.  They  also  issue  Circular  Notes  and  Letten 
of  Credit  for  the  use  of  Travellers  by  the  Overland 
Route.  They  undertake  the  agency  of  parties  connected 
with  India,  the  purchase  and  sale  of  Indian  Securities, 
*he  safe  custody  of  Indian  Government  Paper,  the  re- 
;eipt  of  Interest,  Dividends,  Pay,  Pensions,  Ac.,  and 
the  etfecting  oi  RemittaEces  between  the  above-named 
dependencies. 

They  also  receive  Deposits  ot  £100  and  upwards,  re- 
payableon  anoticeof  10dayB,and  allow  interest  thereon 
at  1  per  cent-  below  the  Bauk  of  England  minimum  rate 
ot  discount,  rising  and  falling  therewith,  but  not  rising 
ibove  5  per  cent.  Deposits  subject  to  longer  notices  of 
repayment  bear  higher  rates,  which  may  bfl  acertalned 
at  their  office. 

Office  hours  10  to3.   Saturdays,  10  to  2, 

Threadneedle  street,  LeadoQ,  1865. 

ft  ANK  OF  NEW  SOUTH  WALES. 

XJ  Established  1817. 

Incorporated  by  Act  of  the  Colonial  Legislature  in  1850 
and  confirmed  by  Her  Majesty  in  CounciL  ' 

Capital,  £1,000,000.    Reserve  Fund    £333  333 
Head  Ofmce— SYDNEY,  NEW  80U1U  WAlis. 

The  Board  of  Directors  grant  Letters  of  Credit,  pay- 
able  on  demand,  and  Bills  of  Exchange  at  Three  and 
Thirty  Days'  sight,  on  tlie  undennentioned  Establiab- 
mcuts  of  the  Corporation. 

Bran-chks. 
NEW  SOUTH  WALES. 


Orange. 
Penrith. 
Goutboum. 
Wagga  WaggjL 


Chlltem  Agency 
Ingle  wood. 
Creawick. 
Linton. 
Echuca, 

Bowen 
I  (Port  l>eai»on). 


Maitland.  Tamworth. 

Newcastle.  Deniliquin, 

Albury.  Windsor. 

Bathurst.  Adetong  h  Gun- 

Mttdgee.  dagai  Agency.  | 

VICTORLA, 
Melbourne  Sandhurst 

Geelong.  Beechworth. 

Kyneton.  Ararat, 

Castlemaine.  Maldon. 

BallaraL  Wangarratta. 

yt'EENSLAND. 
Brisbane.  I  Roclihampton. 

Ipswich.  I  Toowoomba. 

NEW  ZEALAND! 
Auckland.  I  Christchurch.        I  Wanganai 

Wellington.  Dunedin.  Nelton. 

Lyttelton.  |  Invercargia  | 

And  also  on  the  Commercial  Bank  of  Van  Diemen*s 
Land  at  Hobart  Town  and  Launoeston. 

The  Directors  also  negotiate  approved  Bills  of  Ex- 
change, and  send  them  for  collection,  drawn  on  any  of 
the  Australian  and  New  Zealand  Colonies. 

The  Royal  Bank  of  Scotland,  Sluckey's  Banking 
Company,  the  Manchester  and  Liverpo>l  District  Bank, 
tlie  North  and  South  Wales  Bank,  Binningham  Joint 
Stock  Bank  (Limited),  aud  the  National  Bank  in  Ire- 
land, are  authorised  to  grant  Creults  on  this  Bank  at 
the  several  establishments  in  Australia  and  New  Zea- 
land, and  will  negotiate  bills  drawn  ou  these  Coleuies. 
—By  order  of  the  London  Board, 

JOHN  CURRIE,  Secret  ^r}  . 

37  Cannon  street,  City. 
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T  ONDON  AND  BRAZILIAN  BANK 

Jj  (Limited;. 

Capital,  £1,500,000  in  15,000  shares  of  £109  each. 

Branch  Banks  and  Askncies. 

Brtzfl— Rio  de  Janeiro,   Bahia,  Pernambuco,  Santos, 

Rio  Grande  do  SnI,  Maranham. 
Portugal — Lisbon,  Oporto. 

CuAiKMAN — John  White  Cater,  Esq, 

Drafts  granted  on  Brazil  and  Portugal.    Bills  nego- 
tiated or  collected. 

Circular  Notes  and  Letters  of  Credit  for  all  parts  of 
the  World. 

Agrencies  connected  with  Brazil  and  Portagal  under- 
taken. 

Deposits  received  at  aereed  rates  of  interest. 

JOHN  BEATON,  Secretary. 

2  Old  Broad  street,  London.  E.C. 

THE    SCINDE,    PUNJAUB,    AND 

1     DELHI  BANK  CORPORATION  (Limited). 

Subscribed  Capital.   £929,220. 

Paid  up  CapiUl,  £414,132. 

Directors. 

Chairman — William  Patrick  Andrew,  Esq. 

Deputy-Chairman — Francis  William  Russell,  Esq.,  M.P. 


Harry  Borradaile,  Esq. 
William  Dent,  Jimr.,  Esq. 
Sir  Stuart  A.  Donaldson, 
Robert  Low  Eglinton,  Esq. 


William   Mackinnon,  Esq. 
Sir     Charles     Nicholson, 

Bart. 
Thomas  Williams,  Esq. 


The  Corporation  grant  drafts  and  negotiate  or  collect 
bills  payable  at  Bombay,  Calcutta,  Kurrachee,  Lahore, 
Umritsur,  Madras,  and  Ceylon.  Thev  issue  circular 
notes  and  letters  of  credit,  and  undertake  the  sale  and 
purchase  of  Indian  and  other  securities,  receipt  of  pay, 
dividends,  tc 

Deposit*  received  at  interest  for  such  periods  and  at 
such  rates  as  may  be  agreed  upon,  particulars  of  which 
may  be  ascertained  on  application. 

J.  H, NORMAN,  Manager. 

Head  office,  80  King  William -street,  London,  E.C, 

CHARTERED  MERCANTILE  BANK 

V  of  INDIA,  LONDON,  and  CHINA. 

Incorporated  by  Royal  Charter. 
Paid-up  Capital,  £760,000.    Reserve  Fund,  £250,000. 

Branches  and  Agencies. 
Bembay    Colombo   Pcnang        Hong  Kong  Yokohama 

SSr    G^lle^      S^8«_P°^«  &"."'     »'-*'- 

The  Bank  negotiates  and  collectR  Bills  and  grants 
Drafts  payable  at  the  places  above  mentioned,  issues 
Letters  of  Credit  and  Circular  Notes  for  the  use  of 
Travellers  by  the  Overland  route,  terms  for  which  can 
be  ascertained  at  the  Head  office  in  London. 

The  Bank  will  effect  the  purchase  or  sale  of  Indian 
Securities,  undertakes  the  safe  custody  of  same,  and  the 
receipt  of  Interest,  Dividends,  Pay,  Pensions,  and  other 
Moneys  for  remittance  through  the  Bank  or  otherwise. 

The  Bank  receives  Money  on  Deposits,  on  which 
Interest  will  be  allowed  according  to  the  length  of  time 
depoaited.  Particulars  as  to  rates  can  be  ascertained  at 
the  Head  office,  52  Tiireadneedle  ttreet,  London. 

Office  hours  from  10  a.m.  to  3  p.m. ;  Saturdays,  from 
10  a.m.  to  2  p.m. 

No.  52  Threadoeedle  street,  London  E.C. 


THE  LAND  MORTGAGE  BANK  OF 

1  INDIA  (CREDIT  FONCIER  INDIEN),  Limited. 
The  first  drawing  on  account  of  the  issue  of  1864  of 
£500,000  Five  per  Cent.  Debentures  of  this  Bank,  re- 
deemable at  par  wilhin  30  years,  by  half-yearly  draw- 
ings, will  take  place  on  the  24th  instant  Notice  of 
the  numbers  drawn  will  be  duly  advertised. 


DEBENTURES     OF    THE    LAND 
MORTGAGE    BANK    OF    INDIA    (CREDIT 
FONCIER  INDIEN)  Lira  ted. 

Subscribed  capital  £2,00,',000.    Fflid  up  £40f),000. 
Debentures  of  this  Bank  are  Issued  in  Bonds  to  Bearer, 

or   Registered  Proprietor,  of  £20.  £100,  £500,  and 

£l,000'each,  Redeemable  .at  Par  within  30  Years,  by 

Half-yearly  Drawings. 

Interest.  £5  per  Cent  per  Annum, 

Payable  Half-yearly  or  Quarterly,  as  stated  below. 
The  Price  of  Issue  is  £87  for  every  £100. 

The  debentures  of  the  Bank  are  secured  by  the  whole 
of  its  invested  funds  and  by  the  additional  guarantee  of 
the  ^uncalled  capital  which  at  present  is  £1,600,000, 
represented  by  a  proprietary  of  1,500  shareholders. 
The  investment  of  the  Bank's  funds  is  restricted,  by 
the  articles  of  associatioa,  to  real  estate  in  India  and 
Government  Securities,  and  the  issue  of  debentures  can 
never  exceed  the  sum  so  invested.  The  amount  of 
debentures  ab-eady  issued  exceeds  half  a  milUon  ster- 
ling, and  the  amount  invested  on  mortgage  of  real 
estates  in  Ind=a  is  upwards  of  three  quarters  of  a  million 
sterling. 

The  above  price  of  issue  gives  to  the  pubscriber  5f 
per  cent  interest  on  the  amount  invested,  and  a  cash 
bonus  of  £U  IBs  lOd  per  cent  on  the  redemption  of  the 
bonds  at  par  by  the  half-yearly  drawings,  which 
(averaging  the  period  of  drawing)  yields  a  return  of  6^ 
per  cent. 

The  Bank  also  issues  debentarea  at  par  for  fixed 
periods  of  thre',  five,  seven,  and  ten  years,  bearing  5J 
per  cent  interest. 

The  Bonds  are  payable  either  to  bearer — transfers 
passing  from  hand  to  hand  without  endorsement  and 
free  of  further  stamp  duty — or  to  persons  duly  regis- 
tered in  the  debenture  books  of  tlie  Bank,  ownership 
changing  only  by  transfer  deed.  Coupons  for  the  half- 
yearly  interest  are  attached,  payable  either  1st  Janu- 
ary and  Ist  July,  or  1st  April  and  bt  October,  by  which 
means  inrestors  hjvethe  option  of  drawing  their  inter- 
est half-yearly  or  ijuarterly.  Tiic  quarterly  nceipts  of 
interest  are  secured  by  part  of  the  investment  being 
made  in  bonds,  with  interest  payable  January  and 
July,  and  part  in  those  the  interest  of  which  is  payable 
April  and  October. 

Applications  to  be  made  at  the  Offices  of  the  Com- 
pany, 17  Change  alley,  Lombard  street,  E.C,  where 
any  further  infurmation  may  be  obtained. 


THE  LONDON  AND  VENEZUELA 

1  BANK  (Limited),  9  Tokenhouse  yard.  REQUIRE 
the  services  of  a  Gentleman  as  ASSISTANT  CASHIER 
and  BOOKKEEPER  in  Venezuela,— Address,  stating 
qualifications  and  salary  expected,  to  the  Secretary. 
Previous  experience  in  a'bank  is  indispensable,  and  a 
knowledge  of  Spanish  desirable. 

RANK      OF      BRITISH      NUKIH 

-U  AMERICA. 

Incorporated  by  Royal  Charter. 
Notice  is  hereby  given,  that  a  General  Meeting  of  the 
Proprietors  of  the  Bank  of  British  North  America  will 
be  held  on  Tuesday,  the  5th  day  of  December  next,  at 
the  Office  of  the  Corporation,  7  St  Helen's  place,  at  One 
o'clock  precisely,  to  receive  a  Report  from  the  Direc- 
tors.— By  order  of  the  Court, 

C.  McNAB,  Secretary. 
7  St  Helen's  place.  London.  8th  Nov .  1865. 

THE  BANK   OF  BRITISH  NORTH 

X  AMERICA — Incorporated  by  Royal  Charter; 
Paid-up  Captal,  One  Million  Sterling— GRANTS 
LETTERS  of  CREDIT  on  its  Branches  in  Canada, 
Nova  Scotifl,  and  New  Brunswick;  on  its  Branch  in 
Victoria,  Vancouver's  Island ;  and  its  Agents  in  New 
York  and  San  Francisco,  payable  on  presentation,  free 
of  charge. 

Also  purchases  or  forwards  for  collection  Bills  on 
America  and  Coupons  for  dividends  on  American  Stocks, 
and  undertakes  tlie  purchase  and  sale  of  stock  and  other 
money  business  in  the  British  provinces  and  tlie  United 
States. — By  order  of  the  Court, 

C.  M'NAB,  Secretary. 

7  St  Helen's  place,  London. 

ASIATIC     BANKING 

li.  COEPORATION.— Notice  !•  hereby  given,  that, 
by  virtue  of  the  powers  conferred  upon  the  Directors  of 
this  Corporation  by  a  resolution  passed  at  the  last 
general  meeting  of  Shareholders,  they  have  declared  an 
interim  Diridcnd  for  the  half-year^ended  30th  Jnne  last 
at  the  rate  of  5  per  cent,  per  annum  (free  of  income  tax) 
on  the  Original  Share,  which  Dividend  will  be  payable 
at  this  Oflico  on  and  after  the  13th  inst. 

The  Transfer  Books  for  Old  Shares  will  bo  Closed 
from  the  13th  to  the  27th  inst.,  inclusive.— By  order  of 
the  Board,  ,  FREDK.  WM.  LAWRENCE, 

Acting  General  Manager. 

4  Lombard  street,  E.G.,  Nov.  10,  1865. 

SIX  PER  CENT.  DEBENTURES. 

THE    TRUST    AND    LOAN 

A     COMPANY  of  UPPER  CANADA. 

Incornorated  by  Royal  Charter. 

ESTABLISHED  1851. 

CapiUl  £1,000,000. 

Paid  up,  £2,50,000.    Uncalled,  £750,000. 

Reserve  fund,  £61,000. 

DiSECTOfiS 

The  Right  Hon.  Edward  Pleydell  Bouverie,  M.P,, 

President. 
William  Chapman,  E«q.,  Deputy  Chaiman. 
James  Hutchinson,  Esq.     |  William  G.Thomson,  Esq. 
Charles  Morrison,  Esq.        |  T.  M  Weguelin,  Esq.,M.P 
Bankers — iMessrs  Glyn.  Mills.  Currie.  and  Co. 
This  Company  is  now  issuing  debentures  for  3,  4,  or 
5  years,  bearing  6  per  cent,  and  for  longer  periods,  5  per 
cent,  interest,  payable  at  Messrs  Glyn,  Mills,  Currie, 
and  Co.,  on  Ist  January  and  1st  July.    Applications  to 
be  made  to  the  Secretary.       F.  F£AKON,  Secretary. 
65  Mooreat**  street,  London. 


DEBENTURES  AT  5.  5^,  AND  6 

U  PER  CENT 

CEYLON  COMPANY  (LIMITED). 

Subscribed  Capital,  £750,000. 

Directors. 

Chairman — Lawford  Aclsnd,  Esq. 


Major-General  Henry  Pel- 
ham  Bum. 
Harry  George  Gordon,  Esq. 
George  Ireland,  Esq. 


Duncan  James  Kay,  Esq. 
Stephen  P.  Kennard,  Esq. 
P.  F.  Robertson.  Esq  ,  JLP 
Robert  Smith,  Esq. 


Manacfr — C.  J.  Braine,  Esa. 

The  Directors  are  prepared  to  ISSUE  DEBENTURES 
for  one,  three,  and  five  years,  at  5,  SJ,  and  6  per  cent, 
respectively. 

They  are  also  prepared  to  invest  money  on  mortgage 
in  Ceylon  and  Mauritius,  either  with  or  without  the 
guarantee  of  the  Company,  as  may  be  arranged. 

Applications  for  particulars  to  be  made  at  the  office 
of  the  Company.  No.  7  Ea'^t  India  Avenue,  Leadenha 
sdeet,  London,  E.C. — By  order, 

JOHN  ANDERSON,  Secretary. 

THE     GENERAL     CREDIT     AND 

1  FINANCE  COMPANY  of  LONDON  (Limited). 

Capital,  nominal,  £10,000,000. 

[First  and  second  issue,  subscribed,  £5,000,008. 

Paid-up,  £1,000,000. 

Reserve,  £125,000. 

Directors. 

CHATRVAif— Samuel  Laing,  Esq.,    M.P.  (late  Finance 

Minister  of  India). 
W.  P.  Andrew,  Esq.   (Chairman  Sclnde,  Ponjanb,  and 

Delhi  Railways). 
Samuel  Beale,  Esq.,  Warfield  grove,  Reading. 
E.  Blount,  Esq.  (B.  Blount  and  Co.,  Bankers,  Paris). 
T.  Brassey,  Esq.,  Jua,  4  Great  George  st,  Westminster. 
Alexander  Devaux,  Esq.  (Messrs  C.  Devam  and  Ck).). 
Sir  S.  A.  Donaldson,  late   Colonial  Secretary  of  New 

South  Wales. 
J.T.  Mackenzie,   Esq.,    Deputy-Chairman  of  Eastern 

Bengal  Railway. 
Jo!in  Bramley  Moore,  Esq.,  LlvervooL 
Samuel  LeoSchustsr,  Esq.  (Messrs  SohustCT,  Son,&CJo.). 
Charles  Turner,  Esq.,  5l.P.,  Liverpool. 
George  Worms,  Esq.  (Messrs  G.  and  A  Worms). 
(General  Manager — James  Macdonald,  Esq. 
Bankers. 
The  London  and  Westminster  Bank. 
The  Union  Bank  of  London. 
The  Company  receives  deposits  for  short  periods  at 
the  ordinary  rales,  and  for  longer  periods  according  to 
agreement. 

Makes  advances  on  approved  securities,  negotiates 
loans,  &c. 

R.  J.  BUTLER.  Secretary. 


THE       OTTOMAN       FINANCIAL 

X  ASSOCIATION  (Limll«d). 

Notice  whereby  given,  that  an  Extraordinary  Meetine 
of  the  Shareholders  of  this  Company  will  bo  held  at  the 
London  Tavcni.|Bishopgate  itrect.Iin  the  City  of  London, 
on  Tuesday,  Nov.  21,  at  Three  o'clock  prccltely,  for  the 
purpose  of  taking  into  consideration  certain  proposition! 
for  an  amalgamation,— By  order, 

J.    W.  LAMBERT  SMITH,  Secretary. 

18  Old  Broad  street,  London,  November.  ISCi, 

THE       OTTOMAN       FINANCIAL 

J-  ASSOCIATION  (Liraitcl). 

Notice  is  hereby  given,  that  the  Hoard  of  Directors 
have  this  day  made  a  Call  of  £5  per  share  on  llio  shares 
in  this  Association,  payable  oh  Thursday,  the  :iOth  day 
of  November  inst,  at  llie  London  and  Coiintv  Bank, 
Lombard  street,  London. 

Interest  at  the  rate  of  10  per  cent  per  annnm  will  be 
charged  on  aU  Calls  not  p»id  bv  that  date  —By  order, 
J.  W.  LA.MBERT-SMITH, 
Secretary  and  Assistant  General  Manager. 

18  Old  Broad  street.  London,  Nov.  7.  imn. 


DEBENTORES  BEARING  INTEREST  at  6,  GJ,  and 
7  PER  CENT,  are  issued  by 

THE  NEW  ZEALAND  LO.\N  AND 

A  MERCANTILE  AGENCY  COMPANY  (Limited). 

The  security  possessed  by  the  holders  of  these 
debentures  is  the  uncalled  capital  of  the  CiHuTiany 
amounting  to  £ir,n,0(M,  aud  the  freehold  and  other 
securities  of  the  Company,  npon  which  tlie  paid-up 
capital  and  money  received  upon  debentures  have  been 
advanced  in  the  Colony, 

London,  50  Old  Broad  street,  12th  October.  186.5. 


THE    IMPERIAL    MERCANTILE 

X  CREDIT  ASSOCLATION  (Limited). 

Capital  subscribed,  £5,000,000.    Paid  up,  £500,000. 
Board  op  Dirkctoks. 
CHiiRMAS— John  Chapman,  Esq. 
Xenophon  Balli,  Esq,  Capt  J.  Gilbert  Johnston 

E.  J.  Coleman,  Esq.  G.  G,  Macpherson,  Esq. 

Mr  Alderman  Diikin  W.  Scholefield,  Esq.,  M.P. 

James  Dickson,  Esq.  Sir  S.  D.  Scott,  Bart. 

P.  D.  Hadow,  Esq.  H.  D.  Seymour,  Esq.,  M.P. 

J.  O.  Hanson,  Esq.  Joseph  Thornton,  Esq. 

G.  F.  Holroyd,  Esq.  Alfred  Wilson,  Esq. 

J.  G.  Homire  Esq.  |  M.  Zarifl,  Esq. 

Managers. 
Henry  J.  Barker,  Esq.,  and  T.  Fraaer  Sandeman,  Esq. 

Deposits  received  for  periods  of  One,  Two,  or  Three 
Years,  at  a  fixed  rate  of  interest;  and  for  shorter 
periods,  or  subject  to  a  specified  notice  of  withdrawal, 
on  terms  regulated  by  the  fluctuations  of  the  general 
Money  Market 

W.  C.  WINTERBOTTOM,  Secretary. 

27  Lombard  street.  E.G.,  London. 


THE 


LONDON        FINANCIAL 

ASSOCIATION  (Limited). 

Capital.  £ 

Subscribed ?,000,000 

Paid  up  600,000 

Reserve  fund 85,G-*o 

DiHECTOBS. 

JOHN  HACKBLOCK.  Esq,  Chairman. 


J  >hn  Borradaile,  Esq, 
James  Frasfr,  Esq. 
J.  E.  C.  Koch,  Esq. 
Henry  Paull,  Esq.,  M.P. 


William  Rennie,  Esq. 
Michel  E.  Rodocanachi,  Esq. 
William  Turquand,  Esq. 
John  Wallter,  Esq. 


Bankers. 

Bank  of  England,  The  City  Bank. 

The  Imperial  Bank. 

Manager— Augustus  Wildy,  Esq. 

Secretary — John  Henry  Koch,  Esq. 

This  Association  negotiates  Public  Loans,  and  con- 
ducts Monetary  and  Fiinncial  operations. 

It  undertakes  the  sale  and  purchase  of  Railway 
Shares,  Debentures,  and  other  securities,  and  makes 
advances  thereon. 

Money  received  at  interest,  FOR  FIXED  PERIODS, 
on  liberal  terms. 

Debentures  of  the  Association,  bearing  interest  at  5 
per  cent.,  payable  half-yearly,  are  issued  for  periods  of 
three,  five,  or  seven  years.  Forms  of  apphcation  to  bo 
had  at  Office. 

All  letters  and  communications  to  be  addressed  "To 
the  Secrctarj-." — By  order, 

JOHN  H.  KOCH,  Secretary 

South  Sea  house,  Threadneedle  street.  London. 


POUNTRY     AND     TOWN 

\J  Residences,  Landed  Estates,  Investments.  Hunting 
Seats,  Fishing  and  Shooting  Quarters,  Manors,  &c. — 
SEAL'S  REGISTER  of  the  above,  published  on  the 
first  of  each  month,  forwarded  per  post,  or  may  be  had 
on  application  at  his  Offices,  209  Piccadilly,  W.  Par- 
ticulars for  insertion  should  be  forwarded  not  later  than 
the  28th  of  each  month. 


V      DENT    AND    CO.,     WATCH. 

iJt      CLOCK,  and  CHRONOMETER   MAKER  to 
Her  Majesty,  H.R.H.  the  Pruceof  Walrs,  and  Il.I.M. 
the  Emperor  of  Russia,  and  Maker  of  t:ie  Great  Clock 
for  the  Houses  of  Parliament. 
61  Strand,  W.C,  and  34  and  35  Royal  Exchange,  E.C. 


Guineas. 

Gold  Lever 
Watches  from...  16  to  30 

Gold  Half  Chrono- 
meters winding 
wiih  or  without 
a  key  from S5 

Gold  Hunting, 
Case  extra 5 

Gold  Geneva 
Watche-  exam- 
ined and  guar- 
anteed from 7  to  20 


Guineaa 

Silver  Lever 
Watches  from...    S  to  It 

SUver  Half  Chro- 
nometers   3 

Silver  Half  Chro- 
no  m  eter  in 
Hunting  Case...  26 

Marine  Chrono- 
meters from 35 

Gold  Chams,  qua- 
lity 16  and  18 
Cttrat8fi-ie,from    6to  25 


An  elegant  assortment  of  Diawlng-roum  ClocKs  of  the 

newest  Designs. 
Astronomical,  Turret,  and  other  Clocks  made  to  order 
E.   DENT  aud  CO„    61   STRANL»,W.c;.  (adjoining 
Coutt'a  Bauk>   ana  at  34  and  86  ROYAL  EXCHANGJii 
E.C. 
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TBE   EAST    INDIA   IRRIGATION 

1  and  CANAL  COMPANY. 

Notion  is  hereby  given,  that  tlie  Nlnlh  Ordinary 
General  Meeting  of  the  Sharetiolders  of  the  East  India 
IrriKfltion  and  Cansi  Company,  will  be  hold  at  the 
Company'B  offices,  8  and  9  Queen  street  place,  South- 
wark  bridge,  in  tlie  City  of  London,  on  Thursday  the 
80th  day  of  November  instant,  at  One  o'clock  precisely. 

The  Transfer  Books  of  the  Company  will  be  Closed 
from  the  UOth  to  the  .10th  instant,  both  days  inolusive.— 
By  order  of  the  Board  of  Directors, 

JOHN  WESTWOOD,  SccreUry. 

6  and  9  Queen  street  place,  Southwark  bridge, 
London,  B.C.,  November  4,  1866. 


THE        MADRAS       IRRIGATION 

1  and  CANAL  COMPANY. 

Notice  is  hereby  given,  that  the  Thirteenth  Ordinary 
Gencral  Meeting  of  tlie  .Shareholders  of  the  Madras 
Irrigation  and  Canal  Company  will  be  held  at  the  Com- 
pany's offices,  8  and  !)  Queen  street  placfi,  Southwark 
bridge,  in  the  City  of  London,  on  Wednesday  the  2I)th 
day  of  November  instant,  at  One  o'clock  precisely. 

The  Transfer  Books  of  the  Company  will  be  Closed 
from  the  '20th  to  the  29th  instant,  both  days  inclusive.— 
By  order  of  the  Board  of  Directors. 

JOHN  WESTWOOD,  Secretarj-. 
8  and  9  Queen  street  place,  Southwark  bridge, 
London,  E.C.,  November  4,  1865. 


M 


ADRAS    RAILWAY    COMPANY. 


Notice  is  hereby  piven,  that  the  Thirteenth  Half- 
yearly  General  Meeting  of  the  Madras  Railway  Com- 
pany will  be  held  at  the  London  Tavern,  Bishopsgate 
street,  L  mdoo.  on  Friday,  the  17th  day  of  November 
next,  at  One  o'clock  precisely,  in  conformity  with  the 
terms  of  the  Company's  deed  of  settlement.  The  Trans- 
fer Book  of  the  Compmy  will  be  closed  from  the  9th 
to  th«  17ih  proximo,  both  days  inclusive.  Deeds  of 
transfer  are  not  received  at  the  Offices  of  the  Company 
during  that  period. — Bv  order  of  the  Bo.^ird, 

JAMES  WALKKR,  Managing  Director. 

83  New  Bond  street,  Lon'Jon,  E.G.,  Oct.  27,  1865. 

FAST    INDIAN    RAILWAY 

Hi  COMPANY. 

The  East  Indian  Railway  Company  is  prepared  to 
receive  Tenders  for  the  supply  and  delivery  of  Eighty 
LOCOMOTIVE  ENGINBa  and  TENDER3,  as  per 
specification  and  drawings,  to  be  seen  at  the  Company's 
offices. 

Tendf^rs  must  be  delivered,  in  sealed  envelopes,  ad- 
dressed to  the  undersigned,  marked  "  Tender  for  Lo- 
comotive Engines  and  Tenders,"  on  or  before  12  o'clock 
at  noon,  on  Thursday,  the  IGth  day  of  November  next. 

The  Company  is  not  bound  to  accept  the  lowest  or 
any  tender.— By  order  of  the  Board, 

D.   L  NOAD,  Secretary. 

East  lu'lian  Railway  House,  Aldei*raan's  walk.  New 
Broad  street,  London.  October  23. 1865. 

CAST    INDIAN    RAILWAY 

Jj  COMPANY. 

The  E^st  Indian  Railway  Company  is  prepared  to 
receive  Tenders  for  the  supply  and  delivery  of  tile 
IRONWORK, 
WHEELS  AND  AXLES, 
AXLE  BOXES, 
BEARING  AND 
BUFFEU  SPRINGS, 
for  1,435  carriages  and  wagons,  as  per  specifications 
and  drawhias,  to  be  seen  at  the  Company's  offices. 

Tenders  must  be  delivered  ui  se^ed  enveloDCs,  ad- 
dressed to  the  undersigned,  marked  "Tender  for  Iron- 
work, A\lo  Boxes.  &C.,"  as  the  case  may  be,  on  or 
before  12  o'clock  at  noou,  on  Thursday  the  23rd  day  of 
Novrmber  next. 

The  Company  is  not  bound  to  accept  the  lowest  or 
any  tender. — By  order  of  the  Board, 

D.  I.  NOAD,  Secretary. 
East  Indian  Railway  House,  Alderman's  walk.  New 
IJroad  street,  London,  JSrd  Oct.,  1365. 

T?AST    INDIAN    RAILWAY 

Hi  COMPANY. 

The  East   Indian  Railway  Company  is  prepared  to 
receive  Tenders  fir  the  supply  and  delivery  of 
8.6-0  Tons  of  UAlLh, 
4,750      —        CHAIRS,  and 
600      —        FISHING  PLATES, 
as  per  speciScations  and  drawings  to  be  seen  at  the 
Com  any's  offices. 

renders  must  be  delivered  in  sealetl  envelopes,  ad- 
dressed to  the  undersigned,  marked  "Tenderfor  Rails," 
"  Chairs,"  &c.,  as  the  case  may  be,  on  or  before  Twelve 
o'cloL-k  at  noon  on  Thursday  the  SOth  day  of  November 
next. 

The  ('ompany  is  not  bound  to  accept  the  whole  or 
any  Tender. — By  order  of  the  Board. 

D.  I.  NOAD,  S«creUry. 
East  IndiMi  Railway  House,  Alderman's  walk.  New 
Broad  street.  l*ondon,  Nov.  2,  1866. 

COUTH    OF    ENGLAND    WAGON 

U  COMPANY  (Limited). 

At  a  Meeting  of  the  Shareholdtrs  of  this  Company, 
held  Fnd  y,  Nov.  3rd,  1865,  at  3  p.m., 
(Ihe  Hon  JA:i.  F.  STUART  WORTLEY  in  the  Chair,) 

It  was  proposed,  seconded,  and  earned  unaoiniously, — 

That  the  balance  sheet  a;id  report  be  and  are  hereby 
approved  and  adopted. 

It  was  also  proposed,  seconded,  and  carried  unani- 
mously,— 

Thai,  although  the  amount  .available  wauld  allow  a 
dividend  of  H)  per  cent,  per  annum,  a  dividend  at  the 
rule  of  8^  per  cent,  per  annum  be  declartd,  carrying 
forw  -rd  a  larger  balance  to  next  account. 

It  wa*  also  proposed,  seconded,  and  carried  unani- 
mously,— 

Tnatthe  best  thanks  of  the  meeting  are  du e  to  the 
Chairnaa  and  Directors,  for  t'>e  care  and  a  tention 
th^yhave  giTcn  to  the  interests  of  the  shareholders, 
ana  tor  the  satftfactory  results  which  have  thetefrom 
«*»■««**•  ROBERT  HALL.  Secretarv. 

7i  New  .street,  Spring  gardens,  Nov.  3,  1865 


For  Bonds  of  £100 
Turkish  Money, 

equal  to  £90  ster- 
ling, giving  at  6  per 
cent,  au  Annual  In- 
terest (payable  in 
Constantinopleon'y) 
equal  to  £5  Ss  ster- 
ling, 


there  will 
be  given 

in 
exchange 


NOTICE. 

r  ENERAL    DEBT    OF   THE 

\J  OTTOMAN  EMPIRE. 

CONVERSION  OF  THE  OLD  INTERNAL  DEBTS. 

The  public  are  hereby  infonned,  that  the  period 
during  which  Consolid^s  and  other  bonds  of  the  Turkish 
Internal  Debt  are  received  for  examination,  verifica- 
tion, and  conversion  into  the  5  per  eeot.  General  Debt 
of  the  Ottoman  Empire  expires  on  Mth  November, 
after  which  date  the  conversion  can  only  be  efTected  at 
a  reduction  of  ten  per  cent,  in  the  terms  of  exchange  for 
six  weeks  further. 

The  terms  of  exchange  are  at  present  as  follows  for 
Consolide's  of  the  Ist,  2nd,  3rd,  and  4th  issues : — 

]  ( Bonds  of  the  Gene- 

ral Debt  for   £121 
Turkish       Money, 
equal  to  £110  ster- 
ling,   giving    at    5 
percent  an  Annnnl 
Interest  of  £5  lOs 
sterling,  payable  in 
London;    or    137i 
frincs    payable    in 
Paris,  Amsterdam, 
I,  or  Frankfort. 
The  Bonds  of  the  General  Debt  will  be  of  tlie  follow- 
ing denomination  ;— 

■llOModjidies,  or  £100  sterling,  "j  Interest   payable    in 
55  Medjidies,  or       60       —       V  London,  Constantino- 
11  Medjid-e*,  or       10        —      j  pie,  &c.,  half-yearly. 
Inten  Jing  depositors  can  obtain  prospectuses  laws,  and 
list  forms  at  the  offices  of  this  Company,  27  Austin- 
friars. 

For  the  General  Credit  and  Finance  Company  of 
London  (Limited),  Agents  for  the  Contractors, 

JAMES  MACDONALD,  General  Manager. 
27  Anstinfriars,  London,  October,  1S65. 

K   PER    CENT.    GENERAL    DEBT 

O  OF  THE    OTTOMAN  EMPIRE. 

NOTICE  TO  HOLDERS  OF  CONVERTED 
CONSOLIDEa. 
The  General  Credit  and  Finance  Company  of  London 
(Lhnited)  is  prepared  to  exchange  definitive  Bonds  'or 
Converted  Consolides  bearing  within  the  entry  stamp 
any  list  number  between  1  an  J  250.  The  numbers  of 
the  Consolides  must  be  filled  np  in  lists  furnished  at 
the  Offices,  and  the  securities  will  be  retained  three 
days  for  examination,  Ac. 

JAMES  MACDONALD,  General  Manager. 
27  Anstinfriars,  London,  11th  Nov.,  186  5. 

THE      FREEHOLD     LAND     AND 

i        BRICK-MAKING  COMPANY  (Limited). 
Incorporated  under  the  Companies  Act  1862,  whereby 
the  liahility  of  each  shareholder  is  strict  y  limited  to 
the  amount  of  his  sub-cription. 
CapitRl  £2-5,000,  divided  into  5,000  shares  of  £5  each. 
Deposit  £1  per  share  upon  application,  and  £1  pershare 
on  iiUdtmeiit.     Calls  not  to  exceed  £1  per  share,  and 
at  intervals  of  not  less  than  three  rauntii?'.    It  is  not 
proposed  to  ca-l  up  more  than  £2  per  share. 
A  guaranteed  dividend  of  not  less  than  15  per  cent  for 
the  first  five  years,  and  all  profits  above  20  per  cent., 
will   be  carried  to  the  Freehold    Land    "Purchase 
Account."' 

Directors. 
Colonel  Ouseley,  Junior  United  Service  Club,  and  Glou- 
cester place,  Hyde  Park. 
J.  E.  Panter,  Esq.,  Lee  Park,  Blackheath. 
J.    Brodericfe    Hartwell,    Esq,     1    Bru^sw-.k    place. 
Regent's  Park  (Director  of  the  Loi.dou  a;id  Paiia 
Hotel  Company). 
Joseph  H.  Tilston,   Esq.,  Cherstow  place,  Bayswater, 

W.  (Director  of  the  City  Assurance  Company.) 
Edward  Charles  Lea,  Esq.   (Mos»»  Lea,  and  Co.,  Mer- 
chants), 16  Water  lane,  E.G. 
Bankkbs. 
London — Metropolitan  and  Provincial  Bank  (Limited), 

75  Con.hilL 

Arund-.l— Messrs  Henty  and  Co. 

9olic:t<^»r. 

Frederick  W.  Suell,  Esq..  1  George  street.  Mansion 

House. 

Surveyor. 

Henry  Sass,  Esq.,  198  Bishopgate  street  withoat,  E.C. 

Auditors. 
Sydney  O.  Smth.  Esq.,  (Public  Accountant).    Colemin 
'str  et,  E.C. :  ani  one  to  be  selected  by  and  from  the 
body  of  shareholders. 

Skcketart. — Charles  Snewin.  Esq. 
Offioos^lSO  Gresham  house.  Old  Broad  street,  London, 
E  C 
ABRIDGED  PROSPECTUS. 
Tills  Company  has  been  formed    for  the   purpose  of 
purchasing  a  fn-eludd  estate  in  tlie   neighbourhood  of 
Arundel,  in  the  county  of  Sussex,  on  which  has  been  dis- 
covere.ia  valuahU-dtpitsit  of  fine  "  Pla'tic  Clay  "  well 
adapted  for  the  "Manufacture  of  Bricks,  Ac,"  not  only  on 
account  of  the  su,ierJor  quality  of  the  material  itself,  and 
the  readj- means  of  obtaining  lime  and  sand  in  the  im- 
mediate neighbourhood,  but  a'so  on  account  of  the  very 
great  advantage  which  the  site  offer.^  for  the  carriage  of 
the  manufactured  goodseithtr  by  water  or  railway. 

The  Compimy  will  commence  operations  forthwith. 
The  series  of  dividends  of  15  per  ceiit,  will  be  payable 
the  1st  April,  196G,  the  Ut  July,  the  l»t  October,  th  ;  1st 
January,  1867,  and  afterwards  In  quarterly  succession 
each  ye;ir.  on  the  same  day  of  the  month. 

One-half  the  required  capital  has  been  subsciibed 
by  thft  Direct  ra  and  their  friends,  and  the  Directors 
will  allot  the  remainimr  shares  in  ihc  order  in  which  ap- 
plications are  received.  If  no  allotment  is  made,  tbo 
dopofeils  will  be  returned  in  full. 

Particulars,  with  pro^pe<:tuaes  and  forms  of  appella- 
tion, may  be  obtauied  at  the  Company's  offices,  also 
from  the  bankers  and  solicitor. 

WHERE     SHALL      WE      DINE» 

TT  Goto  DEACON'S  COFFEE  HOUSE,  WAJ- 
BROOK,  where  the  "Economist"  an  i  al  other  new*- 
paper^  in  the  world  are  taken  in  and  file  Directories 
for  every  county  in  England,  also  for  Canada  and 
Au^trnlia.  Advertisonunts  inserted  In  any  papers 
Englisti  or  foreign. — Win.  Howell,  proprietor. 

N.Il. — Lists  of  Heirs  at  Law.  Next  of  Kin. 


LOANS  ON  DEBENTURES. 

TOHN   BROWN   AND    COMPANY 

O  (Limited). 

Capital,  One  Million,  in  10,000  shsrca  of  £ICO  each. 

The  Directors  are  prepared  to  receive  LOANS,  for 
pci'  ds  not  exceeding  sftven  veam,  at  five  per  cent.,  on 
security  ot  their  DEHENTURE.S. 

The  security  consists  of  uncalled  capital,  to  the  ex- 
tent of  £600,000.  with  all  the  extensive  and  valuable 
property  belonging  to  the  CompftTiy.  It  affi>rds  a  mo»t 
ample  and  sa'c  investment  for  trust  and  other  monev», 
all  the  shares  being  held  by  responsible  pcrsonj.  in- 
terest payable  half-yearly. ' 

Apply  to  the  Secretar>-.  at  the  Company's  Offlcea, 
Atlas  Steel  Spring  and  Iron  Works.  Sh'-ffield. 

JOHN  HEWETT.  Secretary. 

W.  B.  HOLDSWORTH   AND   CO., 
LIMITED. 

To  be  Incorprtrated  under  the  Companies  Act,  1862. 

Capital  £150,000.  in  15.0iX>  shares,  of  £10  each,  with 

power  to  increase  the  Capital. 

£5  per  share  to  be  paid  un  as  follows; — 

£1  on  application,  £1  on  allotment,  and  £1  at  the  ex- 
piration of  two,  four,  and  six  months  respectively, 
after  allotment. 

Provin-cial  CoimiTTKit. 

John  Chalk  Barrett,  Esq.,  formerly  of.the  firm  of  W.  B. 
Hoidsworth  and  Co. 

Charles  Butler,  Esq..  London. 

John  Crofts,  Esq.,  worsted  spinner.  Leeds. 

Th-mas  !^hann  Durham,  Esq.,  flax  spitnicr.  Leeds. 

George  Edmund  Donisthorpe,  Esq.,  worsted  spinner. 
I^eds. 

David  Sykes,  Esq.,  yam  spinner,  Bradley,  near  Hodds^ 
field. 

Williaoi  Wailes,  Esq.,  I^eds. 

Joseph  Wilkinson,  Esq.,  flax  spinner,  Leeds. 

BANieKRS. 

The  Bank  of  L?eds,  Limited,  Leeds; 
London  and  Westfiiiuster  Bank,  i.oitdon;  and 
Merchant  Banking  Company,  Cannon  street,  London, 
SoLicriORs. 
Messrs  Nelson,  Bulmer.  and  Nelson,  Leeds. 
AuDiToaa. 
Messrs  Price,  Holyland,  and  Waterhouse,   12  Ord»ham 
sU'eet,  London. 
Brokkks. 
Messrs  Ridsdale  and  Wailcs,  Leeds. 
Me-srs  Rhodes  and  A'kinson.  I^eeds. 
Messrs  Brunton  and  Son,  ;t2  Cornljili.  London. 
Messrs  H{irafalland  Penny,  Liverpool. 
Me^^srs  Speakman  and  Lee,  Manchester. 
Mc^sr*  Kirr,  Anderson,  and  Brodie,  Glasgow. 
Messrs  J.  Cu'-ningham  and  Co.,  Beltast. 
Mr  John  GasbelL  Bradford. 

This  Company  is  intended  to  be  formed  for  the  ptir- 
pose  of  pnrchiising  the  j  ill*,  machinery,  plant,  »nd 
manufactured  stock  of  Messrs  W.  B.  Ht-ldsworth  and 
Co..  of  Leer's,  flax  spinners  and  thread  manufacturers, 
and  for  cnni  inning  the  extensive  business  which  has 
been  carried  on  by  thera  for  ntorc-  than  thirty  year-*. 

The  yarns  and  thread  maoufactorcd  by  this  firm  at 
their  establshments  at  Hnnslctanit  liurley,  near  Leeds, 
are  well  known  both  in  home  and  foreign  markets  as 
excellent  in  quality  and  finish:  the  demand  is  now  con- 
siderably in  excess  of  the  pr^-sent  power  of  prodnct-on. 

The  mills,  estPttsive  premi!»es.  steam  engines,  and  all 
the  necessarj' applianct  »,  arewtil  adapted  for  the  pur- 
poses of  tlie  business,  and  Mes-rs  W.  B.  Hold^wortti 
and  Co,  liave  availed  themselvpbof  the  latent  improve- 
ments in  the  mach  n<>ry,  driving  at  pres<^^nt  about  15,000 
spindles  whfc'i  may  be  csnsiderably  Increased:  the 
Company  has  *  he  opportunity  of  purchasing  the  whole 
on  advantageous  term*. 

TheCouipany  will,  wrthout  any  jwyment  f-ir  promo- 
tion, or  oth^rni^ie.  acqui  e  fiom  Me.>Mir2i  W.  R.  Holda- 
worih  and  Co.  the  goodwill  of  th  ■  busineaa  and  the  hgat 
to  adoLt  thtir  firm;  the  importtince  of  which  is  of  no 
small  value  in  the  sale  of  thread,  and  is  attested  \yy 
their  ha\in?  obta'n-d  the  first  class  modal  in  the  Exhl* 
bitionof  1-^51.  and  various  other  medals  ant  certificates 
both  at  thit  t  me  and  ai  the  Kxhi>iti  >n  of  18S3. 

There  is  no -eason  to  doubt  that  the  lone  estaldished 
business  eonnpxlon  will  also  <  e  secured  to  the  Compaii)', 
without  interuplion,  ensui  ine  the  continuance  of  a  large 
remuu'^raiive  'rade,  of  which  the  gross  returns  have 
averaged  £150.000  to  £200,000  per  annum. 

The  Directors  will  have  tlie  benefit  of  such  of  the 
present  esCabUstuiMi.t,  a  id  such  additieaal  aswUBoe  as 
mmy  be  ntrnmamry,  for  i^ecuring  eAcieBt  mmm^Kamt 
KuA  gwkliMri  ^  flMlon  of  trie  nastneas. 

The  saecess  aehieved  by  other  similar  Ouwyliiu, 
established  under  less  favouraSlo  c<rcumstiacce,  m'^ht 
be  leferred  to.  out  tJiis  uniertnkiug  partake.4  so  Iltcte  of 
the  nature  of  a  speculatii^m  as  to  render  that  un- 
necessary. 

The  shades  have  been  fixed  at  a  low  som  to  aftord  an 
opportnntty  for  inveatment  to  ail  claaaes 

The  sanction  of  a  meeting  of  alMnholden  will  be 
required  to  any  pn>posed  increase  of  tin  capitaL 

Prospectuses,  t  n^  forms  of  appUMtton  for  shares, 
may  be  had  of  the  bankera,  solcltors,  auditors,  and 
brokers  of  the  (Company;  and  deposits  may  be  raid  to 
any  of  th»  hankers,  with  whom  the  form  of  application 
mu-tbe  left. 

In  ca^e  shar  s  should  not  he  allotted  to  any  applicant, 
the  de(  osit  will  be  returned  in  full,  without  interest : 
and  if  a  less  number  of  sh^re^  should  be  allotted  than 
the  number  applieil  for.  the  surplus  d<:-po8ii  will  be  ap- 
plied to  the  paymvnt  doe  on  al.atment  in  rospect  of  the 
shans  allotted. 

lierds,  November.  1S6S. 


THE  GREAT  JEWELLERT  ROBBERIES. 

fEORGE   PRICE'S  TREBLE   AND 

U  VUADRrPI.K  PATENT  PRl/.E-MEDAL 
FlRF-Ri^-SiSTING  (il2  d.g.)  »nd  BURG-LAII-PRUOF 
SAFES,  are  m»d«  of  half-inch  boiler  plate,  with  one 
inch  case-hardened  doors-  dri!l-proof.  gunpv>wder-pro.>f. 
picklock  proof,  violence- proof.  New  illustrated  price 
lists,  with  testimonials,  may  he  had  post  fr<e,  from  the 
sole  Palonte.;  and  Maimfacturer.  Creorge  Price,  Cleve- 
land Safe  and  Lock  Works.  Wolverhampton;  Black- 
ffinis  street,  Manchester;  and  Wade  lane.  I^/ceds. 
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In  order  to  ^ive  time  for  the  full  development  of  the 
Estate?,  minjinum  interest  at  6  per  cent,  per  annum 
upon  the  amount  paid  up  for  the  first  three  years  has 
been  guaranteea  by  the  vendors  to  the  satisfaction  of 
the  Directors. 

THE        REAL        ESTATE 

1  CORPORATION  (Limited). 

Capital,  £500,000,  in  20,000  shares  of  £20  each. 
First  issue  10,000  shares. 
(Power  is  reserved  to  increase  the  capital  to  £1,0  0,000.) 
£1  per  share  on  application,  and  £4  on  allotment ;  it  is 
proposed  that  not  mere  than  £10  per  share  be  called 
up,    in  calls  not  exceeding  £2  IDs  per    share,    at 
intervals  of  not  less  than  three  months. 

DiRECTOKS. 

C.  F.  Surtees,  Esq.,  M.P.,  Long  Dittos.  Kingaton-on- 
Thames. 

Sir  Robert  J.  Clifton,  Bart,  M.P.,  Clifton  hall,  Notting- 
ham. 

W.  V,  Barnard.  Esq.,  London  road,  Lowestoft,  and 
Colville  lodge.  Carhcn  Colville,  Suffolk. 

William  Sutherland  Boitrcliier,  Esq.,  AldboroughHatch, 
Essex. 

Major  Ellis  James  Charter,  9  St  George's  square.  South 
Belgravia. 

Robert  John  Clarke,  Esq.  (Director  of  the  Leeswood 
Cannel  and  Gas  Coal  Company),  4  Brabant  court. 
City. 

D.  Fiaser  Luckie,  Esq.,  26  Ashley  place,  Westminster. 

E.  Oppenhe'm.  Esq.,  150  Leadenhall  street,  and  Lloyds. 
Frederick  Wriglit,  Esq.,  Bridge  house,  Fulham. 

Bankers. 
The  National  Bank,  L-nd  m,  Dublin,  and  Branches. 
The  HaiDpshire  Banking  Company,  Landport,  Ports- 
mouth, and  Branches. 
Sir  Edmund  Knowles  Lacon,  Bart.  (Lacon.  Youell.  and 
Co.),  Lowestoft  and  Yarmouth. 
Solicitors. 
Messrs  Walmisley  and  Co.,  Queen  street.  Citj,   and  5 
Victoria  street,  W'Stininst'^r. 
Auditors. 
Messrs  Johnstone,  Cooper,   Wintle  and  Evans,  3  Cole- 
man street  buildinge,  E.G. 

liKOKERS. 

Messrs  Usborne  and  Burge,  2  Aus  in  Friurs,  E.C. 

Secrbtaey  (pro  tern.) — Oharles  Muspratt,  Esq. 

Temporary    Offices — 30    Nicholas    lane,    Lombard 

street,  E.G. 
This  Company  ^as  been  formed  for  the  purpose  of 
purchasing,  selling,  leasing,  advancing  or  borrowing 
money  on  mortg  -go  of,  and  generally  dealing  in  free- 
hold and  copyhold  land  and  estates,  in  Great  Britain,  in 
a  more  extensive  and  coinpreliensive  manner  than  haa 
yet  been  adopted  by  any  existing  company. 

The  enormous  profits  which  similar  companies,  with 
a  comparatively  small  basis  of  operation*',  are  known  to 
have  made,  and  the  large  dividends  which  have  been 
paid  to  their  shareholders,  are  sutlicient  evidences  of 
the  fact  tiiat  a  Company  with  ;ri  extenJe*!  area  of 
operations,  tuust.  if  judiciou-ly  conducted,  achieve  an 
amoimtof  success  even  greater  than  tho  must  favour- 
able example  of  those  referred  to. 

Provisional  contracts  have  been  entered  into  for  the 
purch»s«  of  four  estates;  one  at  Fulham,  within  three 
and  a  half  miles  of  Hyde  Park  corner,  about  40  a- res 
i»  extent,  and  ott'trine  most  eligiole  sites  for  building 
operations.  Thesecond  estate  is  known  as  tlie  lianstead 
Park  estate,  close  to  Banstead.  Surrey,  onlv  16J  miles 
from  town,  and  consists  of  'Si>i)  acres.  The  London, 
Brighton,  and  South  iU-a^X.  Railway  C^mpmy  dave  a 
a  brauctv  near  the  estate,  and,  ultimiitely,  there  will  be 
a  station  upon  the  estate.  The  third  estate  is  at  Lowes- 
toft, in  Suffolk  (which  has  become  the  most  tashi  nalde 
watering  plMce  in  the  East  of  Engtand),  and  known  to 
be  the  fluest  site  ia  th>i  town,  commnnding  most  beauti- 
ful views,  and  in  every  respect  w.'U  adapted  forbutldiog 
purpose*;  and  the  fourth  estate  is  the  well-known 
Cosham  Park  estate,  near  Portsmo>ith.  and  comprises 
34  acres  of  park  land,  with  mansion.  It  has  been 
secured  on  very  advantageous  terms,  and  offers  have 
been  made  to  erect  houses  thereon  as  soon  as  the  Com- 
pany has  laid  out  the  roads  a. id  drainage. 

With  regard  to  the  Fulham  estate,  no  more  eVgibie 
su>>«rb  of  London  offers  such  facidties  for  building,  it 
being  beautifully  situated  on  the  banks  of  tho  nver, 
surrcuiided  by  gentlemen's  seats,  and  wiihin  a  -hort 
time  it  will  be  brought  into  commnnication  with  aim  -st 
every  partO'  England  by  means  of  the  railway  ntw  in 
courso  of  construe- inn  adjoining  this  estate,  This  pro- 
perty is  well  timbered,  and  the  splendid-  mansion  ujjon 
it  is  comptised  in  the  terms  of  purchase. 

The  Banstead  Park  Estate — one  of  the  most  beautiful 
localities  in  tlie  neighbourhood  of  the. metropolis,  offers 
great  building  fticUities;  and  there  can  be  no  doubt 
that  the  estate  will  be  speedily  covered  with  houses. 
This  estate  is  also  fmely  timbered. 

The  demand  for  houses  at  Lowestoft  has  become  so 
great  that  it  is  at  the  pre-ent  time  impossible  to  get 
tuem.  The  Company  have  had  several  offers  fro  n 
eminent  builders  lo  lease  the  land  in  plots  for  bui'i  ing 
lease*,  at  ren'als  which  will  pay  20  per  cent,  per  annum 
on  the  purchase  money. 

At  Cosham,  there  is  an  immediate  demand  for  private 
house  ac  ommctdation  ;  and  there  can  be  no  doubt  that 
thi-j  estate  will  form  cue  of  the  principal  suburbs  of 
Portsmouth. 

It  is  universally  admitted  that,  as  an  investmeait.  a 
Comj.any  o(  1  his  nature  is  of  a  superior  description  t  • 
anv  other,  as  e;u-h  feliareholder  is,  practically,  a  free- 
holder in  the  Company's  estates  to  the  amo  nt  of  his 
shares,  an:t  tik  ng  into  ronsiderdtiou  the  rajdJ  ris«  in 
the  v,ilue  of  land  for  building  jmrposes  (result  ng  from 
the  increase  ii  the  population  and  wealth  of  the  coun- 
try and  the  decrease  of  the  area  of  land  a^ijibible  for 
building  opcrdiions),  it  will  reauily  be  seeii  that  this 
Company  offers  to  investors  an  unusually  w;de  margin 
for  profit  in  tlie  shape  of  large  divide>ids,  in  addition  to 
the  most  ■  ubstantia-  and  permanent  security,  a  security 
constantly  mcreasingin  value. 

Forms  '  f  application  for  shares  may  be  obtainel  from 
the  Banker^  Solicitors,  Brokers,  or  "at  the  t^-mporary 
offices  of  the  Company. 

Appliciitiott  for  shares  must  be  accompanied  by  ti;e 
deposit  of  £1  per  share,  t.i  be  paid  to  the  Bankers  of  the 
Compsuy  Should  no  ailotment  be  made,  the  deposit 
wdi  be  returned  without  deduction  or  delay. 

A  copy  <>f  the  articles  of  as^ociation  is  now  lying  at 
the  temporary  office  of  tiie  Company  for  irta  ection. 


THE  MATELLA  COFFEE  ESTATES 

X  COMPAJ^Y  OF  CEYLON,  (Limited). 

Incorporated  under  the  Companies  Act,  1862,  hy  which 

the  liability  of  each  shareholder  is   limited  to  the 

amount  unpaid  on  his  share?'. 

Capital  £60,000.  in  6.000  shares  of  £10  each. 

Power  is  reserved  for  the  Company,  by  spicial  reso- 
lution, to  increase  the  capital. 

The  Durectors  and  their  friends  subscribe  for  4,000 
shares,  leavi  g  2,000  to  be  offered  to  the  public. 

£1  persbare  payable  on  application,  and  £1  IDs  on 
allotment,  the  R-maining  £7  10s  by  calls  not  exceeding 
£2  10s  per  share,  at  intervals  of  not  less  than  three 
months, 

_  The  vendor  guarantees,  and  secures  to  the  satisfac- 
tion of  the  Director.-*,  dividends  upon  the  paid-np  capital 
of  £12  lercent,  per  annum,  hy  half-yearly  payment«, 
during  the  three  years  next  after  the  aUotment.  The 
guarantee  may  be  inspect  d  at  ihe  Solicitors'  office. 

The  vendor  bears  all  the  preliminary  expenses. 
Directors. 
A.  K.  Dyer,  E^q.,  late  General   Manager  in  Ceylon  of 

the  Asiatic  Banking  Curtioration  (Chairman). 
John  Randon  Worcester,  Esq.,  Director  of  the  Ceylon 

Coffee  Estates  Company. 
H.  H.  Pots,  Esq  ,  Director  of  the  Hunasgeria  Coffee 

Company. 
Richard  Courtenay,  Esq,  Director  of  the  Ouvah  Coffee 

Company. 
W.  D.  Gray,  Esq  ,  late  of  Ce\lon,  Director  of  the  Cey- 
lon Coffee  Estates  Company. 

Bankers. 

The  Agra  and  Masterman's  Bank,  Nichols  lane, 

Lombard  street, 

BSOKKRS. 

John  Inehbald,  Esq.,  2  Copthall  court,  and  Stock  Ex- 
change, London. 
Solicitors. 
Messrs  Courtenay  and  Croom?,  9  Gracechurch  street, 
London. 
AasNTs  IS  Ceylon. 
Messrs  Lee,  Hedges,  and  Co. 
Auditor. 
Joseph  Sawyer,  Esq.,  Fenchurch  street,  London, 
Accountant. 
SECEETARy — C.  E.  Banks,  Esq. 
Offices — 70  Cannon  street  west,  London. 

The  obiects  of  this  Company  are  the  acquisition  and 
working  Coffee  Estates  in  Ceylon,  and  the  selling  of 
their  produce. 

The  Directors  have  purchased  three  valuable  Coffee 
Estates,  situated  in  the  Matella  district;  the  contract 
may  be  seen  at  the  Solicltur's  office.  These  estates  are 
known  as  the  Beredcrttlle  Delagahoya  and  Oodasgeria 
Estates,  and  contain  about  1,010  acres, — 82-0  of  which 
are  freehold,  and  18o  leasehold,  at  a  nominal  rent,  held 
tor  the  unex;  ired  term  of  46  years.  The  Directors  are 
making  arrangements  for  an  extension  of  the  term  to 
96  years.  614  acres  are  planted — 6&2  are  in  f  ull  be  arine", 
and  the  remaind -r  will  be  so  next  year.  55  acres  are  in 
guinea  gras-,  for  cat  tie.  200  acres  of  verv  tine  forest 
b.nd  are  to  be  planted  this  year,  wtiich  will  leave  about 
140  acres  to  be  brought  into  cultivjtion  at  a  later  period. 
The  crop  for  1864-5  (when  the  full  bearing  coffee  was 
f  only  455  a  res)  amounted  to  a')out  4,000  cwts,  which, 
after  deducting  the  merchant's  commi'-sion  of  about 
£420,  being  two-and-a-half  per  cent  on  gross  proceeds, 
will  ^ive  a  net  urofit  of  a'  out  £6,000.  The  Company 
will  sell  without  the  intervention  of  the  merchant,  and 
thus  save  the  above  commi«8ion. 

The  crop  for  the  year  l8ti5-6,  and  which  is  n  jW  partly 
picke  ',  is  estimated  between  5,000  and  5,500  cwts,  and 
as  the  V(  ndor  bears  all  expenses  of  up  keep  to  the  30th 
June  last.  5,000  cwts  should  give  a  net  profit  available 
for  dividend  and  reserve  fund  of  more  than  £10,000. 

When  ttie  whole  acreage,  exclusive  of  the  14ii  acr*!S, 
is  in  full  bearing,  the  esimated  profit  available  for 
dividend  woxdd,  at  present  prices,  amount  to  about 
£12  000,  or  at  the  rate  cf  20  per  cent,  per  anntunon  the 
entire  capital. 

The  Directors  consider  that  the  pnsent  prices  will 
certainly  be  maintained,  if  not  exceeied,  seeing  that 
the  demand  for  coffee  is  g'-eatty  on  the  increase,  whilst 
the  Braz  I  and  Java  crops  are  annually  decreasing,  and 
thai  tire  re-openin:^  of  the  Southern  ports  of  America 
cannot  fail  vtili  furih-r  to  stimulate  the  trade,  and  that 
there  is  little  goiid  land  now  procura-de  in  Ceylon  to  be 
brought  u  der  coffee  cultivati.jn. 

The  before-mentioned  estates  have  aiv^ntages which 
few  properties  in  Ceylon  can  command:  they  are 
wiihin  a  few  miles  of  M  ite  1  -■  Town,  th^'  great  d  pot  fur 
1  ibour  and  draft  cattle,  the  Government  road  from  the 
coast,  ly  which  most  of  the  coolies  travel,  is  the  East- 
ern boundary  of  the  Beredewelle  e^-tate.  This  estate 
has  a  contract  with  Gove.-nmi  nt  f  r  cleansing  the  town 
of  Mat-  lia  by  which  much  valua'.le  manure  'S  obtained 
at  a  trifling  cost,  aiid  being  situated  on  the  high  road 
from  Colomho,  the  owners  of  tht-se  estates,  instead  of 
incurring  a  he  ivy  toss  (as  many  proprietors  do),  on  the 
rice  which  they  sui  ply  to  coo  ies  at  fixed  prices,  h  ive 
in  mo^t  seasons  actual  y  de  iv(»d  a  p  ofit  upon  it,  and 
whilst  the  cost  of  trat.s  t  of  coffee  to  the  port  (f  Ijaoing 
from  many  estfites  raiges  between  5s  «nd  12.s  6d  per 
cwt,  thee  st  from  these  estates  averages  about  38  Cd 
per  cwt. 

The  railway  from  Colombo  to  Randy  is  now  partly 
open,  and  the  conteBip'ated  extension  to  Matella  will 
bring  it  within  two  miles  of  tiie  Beredewelle  Estate; 
this  will  greatly  reduco  the  expense  of  transt. 

All  the  buildings  are  subs:atiti.tl  and  in  good  repair; 
there  is  an  ample  supply  of  water,  cattle,  carts,  a'ld 
machinery  drivt-n  by  water-wheels,  and  all  necessary 
appliances  for  taking  in  and  pulping  the  crops. 

It  is  proposed  to  retain  the  present  manager,  who 
has  had  upwards  of  ten  years'  experience  in  the  dis- 
trict. 

The  Directors  and  their  friends  take  4,000  shares, 
leaving  2,000  lor  the  public. 

During  the  peri  jd  o  the  guarantee,  the  Directors  will 
place  to  a  reserve  fund  all  profits  beyond  £12  per  cent, 
per  annum  on  the  paid-up  cap  tal;  at  the  expirationof 
that  period,  this  fund  will  be  riistribnted  pro  rata 
amongst  the  then  holders  of  shares  to  which  the 
guarantee  extends. 

The  Ceylon  Coffee  Estates  Company's  success  shows 
what  lar^e  profits  arc  derivahie  from  coffee  cultivation. 
Tho  Directors  of  that  Company,  which  has  a  capital 
of  £60,000,  out  of  the  protits  on  their  first  year's  opera- 


tions, paid  a  dividend  of  £  10  per  cent,  and  carried  *** 
the  reserve  fund,  £4,767  fis,  equal  to  about  £8  percent- 
more. 

Prospectuses  and  forms  of  applications  for  sh.ires 
may  be  obtained  at  the  offices  of  the  Company,  and  of 
the  Bankers,  Brokers,  and  Solicitors,  where  tho  contract 
for  purchase  may  be  seen. 

Copies  of  the  memorandum  and  articles  of  association 
can  be  had  at  the  offices  of  the  Solicitors,  or  at  the  tem- 
porary o'fices  of  the  Company.  Copies  will  bo  forwarded 
by  post  withoutcharge  on  application  to  the  Seoret ary. 


THE        TYNE        GENERAL 

X         ENOTN'EERING  COMPANY  (Lfmiled). 

Capit-il  £10'>,000,  in  10,000  shares  of  £10  each. 

Incorporated  under  the  Companies  Act,  1862,  whereby 

the  liability  of  each  member  is  limited  to  the  amount 

of  his  shares. 

Deposit  ou  application  £1,  and  £4  on  allotment. 

First  issue  of  shares,  5,000. 

iijBECTORS. 

Isaac  Charlc)  Johnson,  Esq.,  manufacturer,  Gateshcad- 

on-Tyne  (Mayor  of  Gateshead),  Chairman. 
John  Braltliwaite.  Esq.,  C.E..  14  Abingdon  street, West- 
minster, Deputy  Chairman. 
William  Henry  Cutler,  Esq.,  C.E.,  Eaton  house,  Twick- 
enham. 
Thomas  Wilion  Ranson,  Esq.,  Sunderland. 
James  Snowball,  Esq.,  manufacturer  and  colliery  owner, 

Gateshf'ad-on-Tyiie. 
Robert  Eadie,  Esq.,  Filaydon-nn-Tyne  (for  several  years 
in  the  mechanical  engineering  department  of  Sir  W. 
G.  Armstrong  and  Co.). 

Manager  of  Works. 
Mr  George  Keeney,  Gateshcad-on-Tyne  (for  15  years 
with  Sir  W.  G.  Armstrong  and  Co.,  and  lately  carry- 
ing on  engineering  business  at  Gatesbead-on-Tyne). 
Bankers. 
London  -  The  Union  Bank  of  London. 
Newcastle — Woo  is  and  Co. 
Solicitors. 
George    Dixon,    Esq.,    6   New    Boswell  court,   W.O^ 

London . 
Joseph  W.  Swlnbourne,  E*q.,  Gateshead-on-Tyne. 

Brokers. 
London — Amelius    George   Alt,    Esq.,    75  Old  Broad 

street. 
Newcastle — Messrs  Eadie  and  Co„  15  Dean  street. 
Whitehaven — J.    Nich  Ison,    Esq.,    18  church   street; 

Carlisle,  50  Castle  street 
Darlington — Henry  Wilson,  Esq. 

Manchester — Messrs  Jeokinson  and  Son,  Peel  chambers. 
Nottingham— E.  M.  Kidd,  Esq.,  Long  row. 
Rochdale — Wm.  Clegg,  Esq.,  5  Drake  street. 
Liverpool— Lawrence  Kilgour,  Esq.,  6  Water  street 

Auditors. 
London— Mes-rs  Kennedy  and  Abbott,  public  acooimt- 

ants,  Moorgate  street. 

Newca- tie— Messrs  G  llespie,  Swithinbark,  Richardson, 

and  Co.,  public  accountanis.  Royal  Arcade. 

Consulting  Engineers. 

Mo'srs  Warrington  and  Biown,  6  John  street,  Adelphi, 

London. 

Sec RETABT— James  Isaake,  Esq.,  ALA. 

Temporary  OSces — London:  13  Moorgate  street,  E.C. ; 

IVc-.vcastle:  No.  15  Dean  street. 

ABRIDGED  PROSPECTUS. 
The  Tyne  Gemiial  Engineering  Company  is  projected 
to  supply  tne  daily  increasing  demand  for  marine  en- 
gines and  hydraulic  and  other  machinery  consequent 
on  the  rapid  development  and  growing  imp  )rtance 
of  the  port  of  Newcistle,  and  which  the  aval  able 
engineering  power  of  the  district  has  so  little  capacity 
to  satisfy 'hat  seriijus  loss.  i)y  unavoidable  delay,  ih>t 
only  in  the  performance  of  original  contracts,  but  also 
in  t  e  execution  of  complicated  and  extensive  repairs, 
J8  of  frf qutnt  occurrence. 

The  Directors  have  sectired,  at  a  moderate  rental  and 
o;ition  of  purchase,  pre  nises  at  South  Shore,  Gateshead, 
haTing  the  advantage  of  buildini^s  oiiginally  erected  at 
great  (Odt,  we  1  suited  fiir  tlic  operations  of  tk  s  Com- 
pany, comprising  a  river  frontage  of  350  feet,  a  road- 
way, and  with  easy  access  by  tramway  to  the  North- 
Eastern,  North  Biitish,  and  Newcastle  and  tarlisb 
Railways  ;  thus  placing  the  works  in  ready  commui'ica- 
tion  with  a  1  parte  of  the  kingdom  by  sea  and  by  rail. 

The  Directors  are  justifiably  sanguine  of  ^ecuring 
Buccesa  for  this  undertaking,  for  already  the  ofler  of  a 
large  number  of  orders  Indicates  that  an  ami>ie  and 
lucrative  Imsincs'*  will  be  readily  obtained.  Tho  deier- 
mination  of  thejdirectors  beinL:,  however,  to  asstu^  to  the 
shari- holders,  Irom  the  commenceaieut  of  operation-, 
liberal  dividends,  it  is  not  intended  to  encumber  tlio 
profits  with  an  outlay  lor  woiks  and  plant  beyond  that 
wbioh  may  be  deeuit  d  imm  diately  necessary. 

In  Tiew  ot  the  limited  expenditure  contemplateil.  the 
D  rectors  do  not  intend  to  call  ip  more  tb  <n  £25,000  of 
the  capital  of  tiie  Company.  This  amount  is  egi  iinated 
to  be  timple  to  meet  the  c  st  of  buildings  and  plant,  imd 
to  provide  the  working  expenses. 

Calctilations,  based  on  the  results  of  simitar  enter- 
prises on  the  Tyne  and  Clyde,  the  weH-knowii  success 
of  private  lirm 8,  and  the  refiorts  of  em  nent  engine- rs 
having  been  considered,  the  mi  st  moderate  compulation 
jubtihes  the  expectaiioii  of  dividends  at  the  rate  of  not 
less  than  £20  per  centum  per  annum. 

A  large  number  of  aliares  have  already  been  applied 
for  and  taken  up. 

The  Direct-^rs  having  engaged  a  competent  manager 
and  ex|:crienced  staff,  und  having  completed  their 
negotiations  fur  the  site  for  the  works,  will  so  soon  as 
p.jS8it)lt  commence  opcr  tlons* 

Full  partJcuUirs  may  be  obtained  and  the  articles  of 
associatiou  inspected  at  the  temporary  offices  of  the 
Company.  London,  I'd  Moorgate  street,  E.C. ;  New- 
Ciihtle,  10  Dean  street. 

Full  prospectuses  and  forms  of  application  for  shares 
may  also  be  obtained  from  the  brokers  and  the  secro- 
tary,  in  Loudon,  as  nbove. 

THE        TY  N  E        GENERAL 

1         ENGINEERING  COMPANY  (Limited). 

Notice  if  h»?reby  given,  that  ihe  Lists  of  Application 
for  shares  in  this  Comprtny  will  be  Closed  on  Thursday, 
the  16th  cun-ent,  for  London,  and  on  Monday,  ihe  Jlst 
currerit,  for  country  apidicaiix>ns,  before  the  expirariou 
of  which  time  all  appli^otiim-  must  be  made. — bv  order 
of  the  Board,  JAMES  ISAAKE,  Secretary. 

Temporary  o'TiccB,  13  Moorgite  street,  E.G., 
London,  November  9,  lst»5. 
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I    ESTATES     FOR    SALE, 


comprlshiK  about  1,370  acres  of  Plantation,  nearly 
tho  whole  of  which  is  in  full  hearing,  and  very  exten- 
sive tracts  of  Jungle,  Forest,  and  Grazing  land,  esti- 
mated to  comprise  several  thousand  acres. 

To  be  Sold  by  Auction,  unless  previously  disposed  of 
by  private  contract,  at  Bombay,  early  in  the  month  of 
January,  1866,  subject  to  the  conditions  to  he  then  and 
there  produced,  to  be  first  offered  in  the  entirety,  and, 
if  not  sold,  in  the  following  eight  lots: — 

Lot  1.— All   that   very  valuable   Estate   called 
"LACKADIF," 
Situate  at  the  head  of  the  Tamboocherry  Ghat,  about 
30  miles  from  Calicut,  comprising  about  250  acres,  more 
or  less,  of  Coffeo  in  full  bearing.    Also,  a  large  tract  of 
rich  Forest  ami  Grazing  Lands. 

The  Estufc  is  well  snpniied  with  permanent  buildings, 
and  the  most  approvi'd  machinery,  including  a  first- 
class  water-wheel;  is  thoroughly  roadod  and  well  laid 
out. 

Lot  2.  THE  CULLOOR  ESTATE, 
Situate  About  2^  miles  from  the  bead  of  the  Tamboo- 
cherry Ghat,  anfl  connected  therewith  by  a  good  road, 
comprising  about  2^0  acres,  more  or  less,  of  coffee  in 
full  bearing,  a  large  and  very  rich  forest  and  grazing 
lands. 

The  estate  is  well  furnished  with  permanent  buildings, 
and  th"  most  approved  maehinery,  driven,  by  water 
power  for  curing  the  crop?. 

The  habits  of  the  plant  on  t^' is  estate  ismostluxu- 
riaut,  and  its  bearing  capacity  of  the  highest  order. 

The  crops  of  the  estate  may  be  safely  estimated  at  10 
cwts  an  acTe. 

Lot  3.— THE  CHARLOTTE  ESTATE, 
Is  a  young  and  -very  promising  Property,  cut  out  of  the 
Harnooth  Vall-^y.  is  distant  abr»ut  4i  miles  from  th'i 
head  of  the  new  Tamboocherry  Ghat,  and  is  connecte  ' 
therewith  by  a  good  road.  The  Estate  contains  about 
150  acres,  most  of  which  is  in  bearing,  and  possesses 
excellent  permanent  buildings. 

Lot  4— THE  ANNETTE  ESTATE, 
Is  bounded  by  the  Culloor  and  Haniooth,  and  com- 
pr'sing  ab-iTit  240  acres  in  full  bearlncf,  a  large  tract  of 
unopened  Forest  and  «ome  Grass  Lands,  and  is  furnished 
with  all  requisite  building*  and  machinery. 

Lot  S.— THE  ADELAIDE  ESTATP, 
Comprising  about  180  acres  of  Coffee  in  full  bearing, 
and  sundry  Swamps  and  Grazing  Lands. 

This  estate  is  well  furnished  with  permanent  buildings 
of  all  kinds  of  the  best  description,  and  is  amply  sup- 
plied with  the  best  machinery  and  working  plant. 

It  is  opened  on  the  most  productive  description  of 
soil  in  the  Wynnad,  and  is  in  all  points  second  to  no 
estate  yet  opened  in  the  Wynaad  District. 

The  first  opening  was  made  in  1857,  and  the  last  in 
1859,  so  that  It  is  juat  acquiring  its  fullest  bearing 
capacity. 

The  crop  of  1863-4  was  110  tons,  and  the  crop  now  on 
the  trees  is  estimated  at  130  tons. 

Lot  6,— THE  FIELD  ESTATE, 
Comprising  about  150  acres  of  coffee  in  the  most  luxu- 
riant and  promising  state  of  growth,  is  well  supplied 
with  permanent  buildings,  machinery,  and  working 
plant,  is  well  roaded,  and  otherwise  well  laid  out  The 
estate  is  farmed  on  the  came  description  of  soil  as  the 
Adelaide,  has  been  well  managed,  and  will  become  a 
very  productive  property. 

Lot  7.— THE  WALLACE  ESTATE. 
Opened  in  1859,  comprising  about  150  acres  of  Coffee  in 
full  bearing,  and  a  large  stretch  of  Jungle,  Forest,  and 
B«mboo  and  Grazing  Lands.  It  is  well  roadcd  and  well 
laid  out,  and  pofsesses  a  first-class  bungalow  and  other 
permanent  bnildings ;  also,  in  conjunction  with  the 
Fif  Id  Estate,  the  most  approved  machinery  and  buildings 
for  curing  the  crops. 

Lot  8. -TWO  UNCULTIVATED  JUNGLES, 
called  "  Palakomda"  and   "Muddikah  Mullil,"  of  fine 
forest  land,  and  in  the  vicinity  of  the  above  estates. 

For  particulars,  and  to  view  the  Estate,  apply  in 
London  to  Messrs  Hughes,  Masterman,  and  Hughes, 
solicitors.  17  Bucklersburv,  and  to  Messrs  Flux  and 
A rgles,  Solicitors,  No.  1  East  India  Avenue;  and  in 
Bombay  to  Messrs  Kelly,  Hore  and  Manisty,  and  to 
Mr  James  Boosey,  on  tho  Adelaide  Estate. 


EDUCATION     IN     GERMANY.— 

JJi  ANGLO-GEIJMAN  ESTABLISHMENT,  Bonn- 
on-the-Rhine,  founded  in  1847. — Herr  THOMAS  prepares 
Young  Gentlemen  for  the  Army,  Navy,  Civil  Service, 
and  Mercantile  pursuits.  German  and  French  only  are 
spoken  in  the  establishment,  where  the  Pupils  enjoy  all 
the  comforts  of  an  English  home.  The  highest  re- 
ferences given. — For  particulars,  apply  to  the  Director, 
THEODORE  THOMAS.  Baumschulo  AU^e.  Bonn- 


DR      DE      JONGH'S 
(Knight  of  the  Order  of  Leopold  of  Belgiam) 

TIGHT-BROWN  COD  LIVER  OIL, 

Li    Prescribed  by  the  most  Emtnent  Medical  Men  as 
the  safest,  speediest,  and  m<^st  eff  ctual  remedy  for 
Consumption,  chronic  beonchitis,  abthua,    cooaiis, 

AHEUHATISH,    GENERAL   DBBILITT,   DISRASE3   OF 

THE  SKIN,   RICKETS,   INFAWTILB  WASTING, 

ASD  ALL  3CROFULODS  AFFECTIONS, 

Is  incomparably  superior  to  every  other  kind. 

Dr  EDWARD  SMITH,  F.R.3.,  Inspector  ot  Poor 
Laws,  Late  Physician  to  the  Hospital  for  Consumption 
and  Diseases  of  the  Chest,  Brompton,  in  his  Work  on 
"Consumption,"  writes:  "It  is  inapossible  in  private 
practice  to  detennine  whether  the  Oil  which  we  pre- 
scribe is  genuhie  Cod  Liver  Oil  or  not,  and  hence  we 
think  it  a  groat  advantsRo  that  there  is  one  kind  of  Cod 
Liver  Oil  which  is  universally  admitted  to  be  genuine — 
the  Light  Brown  Oil  sunplied  by  Dr  de  Jon|?b." 

Dr  BARLOW,  Senior  Physician  to  Guy's  Hospital, 
states:  "I  have  frequently  recommended  persons  con- 
sulting mo  to  make  use  of  Dr  de  Jongh's  Cod  Liver  Oil. 
1  have  been  well  satisfled  with  Ita  ofrcctn,  ^nd  believe  it 
to  bi!  a  very  piire  oil,  well  fitted  f.r  those  cases  in  which 
the  HSO  of  that  substance  is  indicated. 

Sold  only  in  capsuled  Imperial  Half-Pints,  23  Gd  : 
Pints,  4a  9d:  Quarts.  9a ;  by  respectable  chemists. 

Sole  Consignees, 
ANSAR,  HARFORD,  and  CO.,  77  Strand,  London,  W.C 


MARINE  MANSIONS  AND 
GENERAL  HOUSE  INVESTMENT  COMPANY 

(Limited.) 

Capital  £100,000.  in  10,000  shares  of  f  10  each. 

Of  which  2,000  shares  may  be  paid  up  in  full. 

First  issue,  4,000  ordinary  shares,  and  1,000  paid-up 

shares. 

Deposit  £1  per  .'?harc  on  application,  and  £1  per 

share  on  allotment. 

It  is  not  comtemplated  to  call  up  on  the  ordinary  shares 

more  than  £5  per  shate. 

DiEECrORS. 

William  Laurance  Banks,  Esq.,   F.9.A.   (Chairman  of 
the  Brecon  and  Mcrthyr  Railway),  Watton  house, 
Brecon,  and  National  Club,  Whitehall  gardens,  S.W. 
Thomas  Campbell.  E.sq.  (Director  of  the  Metropolitan 
and  P'ovincial  Bank),  5  Westbourne  street,  Hyde 
Park,  W. 
James  W.  Dixon,  Esq.,  Chase  house,  Clapham  com- 
mon. 
Captain  Charles  Miller  Layton  (Director  of  the  Neath 
and  Brecon  Railway),  Olasbury  house,  near    Here- 
ford, and  Army  and  Navy  Club,  Pall  Mall.  S.W. 
Stefanos  Yenos,  F.RS.I..,  F.S.A.   (Consui-Gencrai  for 
Greece),   9  Fenchurch  street,  E.C.,  and  Petersham 
lodge,  Richmond. 

(With  power  to  add  to  their  number.) 
Bankers 
Metropolitan  and  Provincial  Bank  (Limited),  75  Corn- 
hill,  E.C.,  and  86  Oxford  street,  W. 
Hampshire  Banking  Company,  Brighton. 

Brokers 

Messrs  Allen  and  Beuwell,  7  Warnford  court,  Throg- 

morton  street,  E.G. 

Solicitors. 

Messrs  Howard  and  Co.,  66  Paternoster  row,  B.C. 

Architect  and  Survetob. 

J.  H.  Rowley,  Esq.,  35  Poultry,  E.C. 

*  Auditors. 

Richard  Buller,  Esq.,  63  Queen  street,  Chcapsidc,  E.G. 

George  Whiffiu,  Esq.,  17  Gracechurch  street,  E.C. 

SECBETARy  (pro  tern.) — George  Leman,  Esq. 

Temporary  Offices— 52  Queen  street,  Cheapside,  &C. 

ABRIDGED  PROSPECTUS. 

Tlie  objects  of  this  Company  are  to  provide  a  superior 
style  of  accommodation  for  visitors  at  a  moderate  rate 
of  expenditure,  and  with  this  view  to  combine  under 
one  system  of  management  various  boarding  houses 
and  private  hotels,  principally  at  watering  places  on  the 
coast,  AS  well  as  at  other  suitable  localities  where  the 
connections  and  co-operation  of  one  establishment  will 
tend  to  the  advantage  of  the  others. 

The  Directors  feel  cverj-  confidence  that  a  properly 
regulated  scale  of  charges  will  give  satisfaction  to 
visitors,  and  at  the  same  time  yieM  a  highly  remuner- 
ative rate  of  profit  to  the  shareholders,  estimated  at  from 
20  to  25  per  cent. 

The  business  of  the  Company  will  be  forthwith  com- 
menced at  Brighton  and  Sydenham,  where  arrangements 
have  been  concluded  for  the  immediate  possession  of  the 
following  extensive  and  valuable  prope'  ties,  including 
the  leases,  good-will,  furniture,  fixtures.  &c.,  viz.  :— 
Belvidere  Mansion,  Brigiiton;  Victoria  House,  Brigh- 
ton :  and  the  Longton  Hotel,  Sydenham.  The  above 
premises  have  ail  been  surveyed  and  valued  by  the 
Company's  architect,  and  his  report,  together  with  the 
agreement  for  sale  and  the  articles  of  association,  may 
be  inspected  at  the  offices  of  the  solicitors. 

Applications  for  shares  are  to  be  forwarded  in  the 
umal  form  throu'h  the  bankers,  brokers,  .solicitors, 
architect,  or  secretarj'  of  the  Company. 

MARINE      MANSIONS     AND 
GENERAL  HOUSE  INVESTMENT  COMPANY 

(Limited  t. 

Notice  is  hereby  given,  that  the  Share  List  •(  this 
Company  will  be  Closed  on  Saturday  next,  Nov.  11,  for 
London,  and  on  Monday,  the  13th,  for  the  country. 

By  order,     GEORGE  LEMAN,  Secretary  pro  tern. 

Just  published.  Is.,  Illustrated,  Second  Edition, 

THE  HEAD  AND  HEART  LEGACY. 

JL  "Possessed  of  aHead,  and  a  Heart,  and  abusiness 
education,  I  sliould  not  be  grieved  did  circumstances 
compel  me  to  take  thee  by  the  shoulder,  pat  thee  on  the 
back,  bless  thee,  put  £50  in  thy  pocket,  and  say  to  thee, 
Go,  my  son,  thou  art  a  rich  man,  wherever  thou  goest 
prosperity  wll  bo  in  thy  track.' " — Head  and  Heart 
LECAcr. 

Opinions  of  the  Press. 
The  book  is  clear  and  simple,  highly  moral  in  tone, 
and  most  encouraging  to  the  y  »ung  aspirant  It  is 
interesting  as  a  biographical  sketch  of  a  life  straggle, 
and  contains  many  observations  on  men  and  manners 
which  it  would  be  profitable  for  every  one  to  know  who 
has  the  least  ambition  or  desire  of  havins  a  soul  abo\'e 
his  button*,  and  a  good  account  at  the  bank." 

"This  is  a  work  quite  sui  generis.  It  is  quaintly 
written,  but  is  full  to  an  overflow  of  the  wisdom  of  ex- 
perience and  the  impulse  of  virtue.  To  all  who  have 
'jlieads  and  hearts '  we  commend  this  singular  '  legacy,' " 

"The  author  of  this  legacy  has  put  together  some 
very  touching  stories  of  his  chequered  life  intending  to 
stimulate  the  rising  generation  to  good  conduct  and 
honourable  dealing,  by  showing  how  an  untaught  boy 
rose  step  by  step  to  a  high  position.  He  enjoins 
patience  and  vigilance,  honesty  and  sobriety,  in  every 
path  of  life,  and  teaches  what  is  so  little  practised — that 
a  man  should  do  what  his  hands  find  for  him  to  do.  The 
lessons  are  alike  honourable  to  the  head  and  heart  of 
the  writer." 

"Besides  the  autobiographical  sketch.  Pampbllius 
sapplies  a  variety  of  spirited  literary  cpecimens,  the 
principal  of  which,  ho»-ever,  is  an  ingenious  manual  of 
French  Grammar,  as  used  by  the  author  when  teacher 
of  the  French  languitge,  designed  for  the  use  of  self- 
instruction." 

Any  one  acquainted  with  the  current  literature  of 
the  metropoH5,  or  its  litterateurs,  will  have  no  difficulty 
in  identifying  the  author  of  this  interesting  volume. 
Tne  pages  abound  with  sensible  observations,  attention 
to  which  will  be  found  absolutely  necessary-  to  gain  even 
a  moderate  share  of  success  in  this  Dusy  worldof  ours." 

Warn,  Lock,  and  Tyler,  158  Fleet  street ;  and  all 
booksellers. 
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MOSES      AND       SON, 

GENERAL  OUTFITTERS, 

UABIT  MAKERS, 

TAILORS, 

HATTERS, 

HOSIERS, 

WOOLLEN  DRAPERS, 

BOOT  AND  SHOE  MAKERS. 

MOSES     AND       SON, 

HAVE  SEPARATE  DKPARTMENT3  FOR 

BESPOKE  CLOTHING, 

READY-MADE  CLOTHING, 

MOURNING, 

LIVERIES, 

UNIFORMS, 

SAILORS'  CLOTHING, 

MECHANICS'  CLOTHING, 

HOSIERY, 

SHAWLS  AND  MANTLES, 

LADIES'   UNDERCLOTHING, 

BOOTS  AND  SHOES. 

MOSES     AND     SON'S 

LONDON  ESTABLISHMENTS  :— 
Minories  and  Aldgate, 

New  Oxford  street, 

Tottenham  Court  road. 

COUNTRY  BRANCH:  — 

Bradford.  Yorkshire. 


TURY  AWARDS.— DUBLIN 

O     EXHIBITION.— PRIZE  MEDAL  to  BROWN  and 
GREEN  for  "A  Close  Range  with  an  Open  Chunney." 

No  Smoky  Chimneys — no  close  heat  or  smell. 
Frederick  Thomas,  72  Bishopsgate. 


FREDERICK    THOMAS'S      BATH. 

X      Honoural)le  Mention  awarded  at  the  Dublin  Inter- 
national Exhibition.    Bath-rooms  fitted  up  Jn  the  best 
manner.    Design  a  and  estimates  on  application. 
Frederick  Thomas,  72  Bishopsgate  within. 


A     CLOSE    RANGE     WITH     AN 

iX  OPEN  CHIMNEY.— The  new  patent  cures  smoky 
chimneys  ,and  avoids  all  close  heat  or  smeil  in  or  from 
the  kitchen.    Prospectus  post  free. 

Frederick  Thomas,  72  Bishopsgate. 


T AM BERT    BROTHERS, 

U  WALSALL.  ' 

Mancfactueebs  of  Gas  Tubes  akd  FirrnrGa. 

LAP  WELDED  BOILER  TUBES. 

V  IDONIA.— BRUCE'S    BESl' 

»  OLD  \aDONIA,  an  excellent  White  Wine,  30» 
per  dozen,  bottles  included.  Other  Wines  as  per  price 
lUt  WILLIAM  8.  LAWTON, 

35  Trinity  square.  Tower  hill,  E.C. 

"VfUNN'S   MARSALA  OR  BRONTE 

il  WINE,  25s  per  dozen,  £7  48  per  six  dozen,  £12 158 
per  quarter-cask.  Rail  paid  to  any  station  in  England. 
This  wine  will  be  found  of  superior  quality,  is  soft  and 
old,  and,  though  full  flavoured,  entirely  free  from  heat 
or  the  slightest  approach  to  acidity  —THOMAS  NUNN 
and  SONS,  Wine,  Spirit,  and  Liqueur  Merchants,  21 
Lamb's  Conduit  street,  W.C.  Price  lists  on  application 
Established  1801 


KINAHANS  LL  WHISKY. 
—DUBLIN  EXHIBITION,  1365.— This  celebrated 
old  Irish  Whisky  gained  the  Dublin  Prize  Medal.  It 
is  pure,  mild,  mellow,  delicious,  and  very  wholesome. 
Sold  in  bottles,  3s  8d,  at  the  retail  houses  in  London ;  by 
the  agents  In  the  principal  towns  in  England ;  or  whole- 
sale at  8  Great  Windmill  street,  W.  Observe  the  real 
sohI.  pink  label,  and  cork  branded  "  Kinahan's  LL 
Whisky." 


PASS'S  EAST  INDIA  PALE  ALE. 

JLI  The  October,  1865,  Brewings  are  arriving  in  casks 
of  18  gallons.  Last  season's  Ale  in  bottles  is  in  fine 
condition. 

BERRY.  BROa  &  CO., 
3  St.  James's  street,  London,  S.W. 


ALLSOPP'S    PALE     OR    BITTER 

JA.  ALE.— Messrs  SAMUEL  ALLSOPP  «nd  SONS 
beg  to  inform  the  Trade,  that  they  are  now  registering 
orders  for  the  March  Brewings  of  their  Pale  Ale  in 
Casks  ot  18  Gallons  and  upwards,  at  the  Brewery 
Burton-on-Trent;  and  at  the  undermentioned  Branch 
Estal:!  ish  ments . — 

LONDON At  61  Kin^  WiUiam  »t,  E.C. 

BRIGHTON  At  6  Marine  Parade. 

LIVERPOOL At  Cook  street. 

MANCHESTER. At  Ducie  place. 

LEEDS At  Commercial  buildings. 

BIRMINGHAM At  Upp*/  Temple  street 

DERBY  At  the  London  road. 

LEICESTER At  6S  Granby  streel. 

WOLVE  RU AMPTON...    At  Exchange  street. 

SHEFFIELD At  Exchange  builJiogs. 

NOTTINGHAM At  Maypole  vard. 

CHESTERFIELD At  the  Low  Pavejieat, 

STOKE-UPON-rRENT.    At  Wharf  street. 

DUDLEY At  Burnt  Tree. 

WORCESTER   At  the  Cross. 

BATH   - — .    At  5  Edgar  ouUdingS. 

SOUTH  WALES  At  King  street,  Bristol: 

DUBLIN  « At  Crampton  quay. 

CORK    ~._ At  Cock  street. 

FDINItTRQH  <At  47  North  bridge. 

GLASGOW „ At  St  Vincent  street. 

PARIS   „ ..„    At  279  R  le  St  Honori 

Messrs  ALLSOPP  and  SONS  take  the  opportunity  ot 
announcing  to  private  families  that  their  Ales,  so  strongly 
recommended  by  the  medical  profession,  may  be  pro- 
cured in  Casks  and  Bottles,  and  on  Draufrht,  genuine, 
from  all  the  most  respectable  wine  and  beer  merchants 
ami  licensed  victuallers,  on  "  ALLSOPP'S  PALE 
ALE  "  being  especiallr  asked  for. 
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value  is  estimated  at  60,000,000/.  Is  it  desirable  to  adopt 
the  steps  which  are  thus  authoritatively  recommended,  or  is 
it  not  ?  The  question  thus  broadly  opened  is  so  important 
economically,  that  we  shall  not  apologise  for  treating  it  at 
considerable  length. 

The  discussion  naturally  takes  three  divisions;  and.  though 
it  seems  formal  not  to  mix  them,  it  saves  trouble  in  the  end. 
We  have  three  questions  to  ask  and  and  answer.  First,  what 
is  the  disease  ?  Secondly,  what  is  the  cause  of  it  ?  And 
thirdly,  what  is  the  nature  of  the  remedy  or  remedies  to  be 
applied? 

As  to  the  disease  itself,  we  have  not  to  examine  it  medi- 
cally ;  we  have  no  concern  with  its  physiological  nature  ;  we 
care  only  for  its  effects.  It  is  a  highly  contagious  but,  like 
most  contagious  diseases,  seemingly  capricious  disorder,  which 
appeared  in  this  country  about  the  middle  of  June  last,  has 
been  very  destructive  in  the  metropolitan  markets,  has  been 
propagated  into  several  important  cattle-breeding  counties, 
and  is  still  at  work  and  formidable.  The  amount  of  its 
ravages  is  shown  by  figures  better  than  by  any  thing  else. 
Up  to  October  the  28th,  it  attacked  17,673  animals,  of  whom 

Those  which  died  amounted  to  7,912 

Those  which  were  killed 6,8G6 


THE  BANK  EETUEN  OF  THE  WEEK. 
The  Bank  return  is  this  week  very  favourable  ;  but  two 
circumstances  have  counteracted  the  effect  which  it  would 
naturally  have  had  upon  the  money  market.  Ist,  the  busi- 
ness doing  has  been  very  large  ;  2ndly,  the  foreign  exchanges 
have  become  weak.  Some  silver  is  likely  to  go  to  the  East, 
— not  an  enormous  amount,  but  still  some, — and  there  are 
signs  for  the  moment  of  a  demand  elsewhere. 

The  result,  therefore,  is  that  it  is  quite  certain  money  will 
not  be  cheaper  for  a  week  or  two  to  come.  We  do  not 
expect  it  within  that  time  to  become  dearer  ;  but  further  than 
that,  in  so  changing  a  market  and  with  so  many  subtle  causes 
at  work,  it  is  charlatanerie  to  predict. 


THfi    CATTLE    PLAGUE. 

TRUE  AND  FALSE  MODES  OF  DEALING  WITH  IT. 
The  Report  of  the  Commissioners  on  the  Cattle  Plague  is  a 
very  remarkable  document.  They  were  appointed  to  inves- 
tigate the  nature  of  a  new,  sudden,  and  insidious  malady. 
The  majority  of  them  have  agreed  on  a  recommendation  so 
stringent  and  pervading,  that  it  is  puzzling  to  conceive  of 
it  at  work ;  all  but  one  of  them  concur  in  recommending 
measures  less  severe  indeed,  but  still  severe.  There  are 
believed  to  be  7,000,000  of  horned  cattle  in  England.     Their 


Total  lost  14,778 

and  the  others  are  still  alive.  In  comparison  with  the 
7,000,000  of  horned  cattle  in  the  country,  this  amount  is 
very  small  and  contemptible.  Mr  Maclean,  the  commis- 
sioner, who  dissents  from  the  severe  recommendations  of  his 
colleagues,  says  up  to  a  date  shortly  preceding  the  21st  of 
October,  owing  to  the  continuance  of  the  importation,  166 
sound  cattle  have  been  added  to  the  stock  of  the  country  for 
every  one  which  had  died  of  the  disease.  There  is  as  yet,  there- 
fore, nothing  appalling  or  terrific  in  the  magnitude  of  the 
calamity  ;  but  any  contagious  disease  is  a  great  evil.  Our 
knowledge  of  such  maladies  is  so  meagre,  and  their  occasional 
effect  is  so  great,  that  as  soon  as  we  hear  of  them  we  begin, 
and  begin  reasonably,  to  be  frightened.  The  Commissioners 
believe  it  to  be  the  same  malady  which  was  here  for  twelve 
years  in  the  last  centurv,  from  1745  to  1757,  and  then  did 
great,  though  from  the  imperfection  of  the  statistics  we  do 
not  know  bow  great,  damage.  They  also  identify  it  with  the 
rinderpest  of  Eussia,  which  has  occasionally  there  and  on  the 
Continent  destroyed  very  large  numbers  of  cattle, — though 
from  our  knowledge  of  the  treacherous  nature  of  such  inqui- 
ries, we  are  a  little  sceptical  as  to  the  precise  accurac}'  of  the 
figures  which  the  Commissioners  derive  from  erudite,  but  not 
always  critical,  German  sources.  On  the  whole,  we  are  attacked 
now  by  a  disease  which  has  not  done  extreme  harm  as  yet,  but 
which  has  done  great  harm  elsewhere,  and,  therefore,  may  do 
us  equal  harm  before  long. 

It  may  seem  needless  to  discuss  the  cause  of  the  malady 
very  particularly,  but  under  one  aspect  it  is  a  most  critical 
inquiry.  We  want  to  know  whether  this  peculiar  contagion 
is  an  exceptional  malady  which  has  now  broken  out  after  more 
than  a  century  of  extinction,  and  which  may  not  break  out 
again,  if  once  we  are  rid  of  it,  perhaps  for  another  century, 
or  whether  it  is  a  malady  which  may  happen  to  us  any 
moment,  which  is  brought  to  our  doors  by  inevitable  condi- 
tions, which  may  recur  at  any  moment  even  if  by  a  spasmodic 
effort  we  get  rid  of  it  for  a  time  ?  The  answer  of  the 
Commissioners  is  on  this  point  most  unfavourable.  They 
pronounce  an  opinion,  of  wliich,  wo  presume  to  say,  they  do 
not  seem  to  perceive  the   full  practical  consequence.      They 
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gay  we  probably  received  the  poison  from  the  South-East 
of  Europe.  Large  quantities  of  cattle  now  come  to  London 
from  Gallicia  and  Hungary,  in  consequence  of  the  opening  of 
certain  new  lines  of  railway,  and  these  provinces  have  been 
attacked  this  year  by  an  identical  malad}',  and  are  in  the  very 
vicinity  of  those  Russian  provinces  which  are  the  normal  seat 
and  constant  home  of  the  rinderpest. 

The  inference  is  evident,  though  the  Commissioners  do  not 
draw  it.  Wc  are  always  liable  to  this  disease.  We  are  par- 
tially subsisted  on  imported  cattle  ;  we  have  ceased  to  be  able 
to  live  on  our  own  cattle  ;  We  shall  year  by  year  import  more 
and  more  cattle  ;  year  by  year  the  price  of  our  meat  will 
adjust  itself  more  and  more  nearly  to  the  continental 
price ;  year  by  year  more  and  more  distant  countries 
will  be  ransacked  for  our  supplies.  It  was  ascertained, 
the  Commissioners  tell  us,  that  on  former  occasions  "Europe 
"  usually  received  the  infection  through  Russian  steppe  cattle 
"  sent  to  Poland  and  Hungary.  These  cattle  feed  in  vast 
"  numbers  on  the  luxuriant  herbage  of  the  steppes  of  the 
"  Russian  provinces,  watered  by  the  lower  part  of  the  Dnieper 
"  and  its  tributaries.  liargo  herds  of  them  are  annually 
"  driven  to  Prussia,  to  Poland,  Gallicia,  and  Hungary,  and 
"  often  carry  the  seeds  of  disease  in  their  train."  But  it 
is  with  these  very  districts  of  the  South  of  Europe  that  new 
railways  are  daily  bringing  us  more  into  communication  ;  it  is 
there  where  meat  is  a  "  drug  ia  the  market"  that  the  influence 
of  our  protracted  and  extreme  high  price  is  progressively 
making  itself  felt.  Do  what  we  will,  we  shall  always  have 
a  cattle  trade  with  these  countries.  We  cannot  subsist  with- 
out imported  cattle,  and  we  cannot  have  a  '•'  certificate  of 
origin"  for  every  beast.  Part  of  the  price  which  the  world 
pays  and  will  pay  for  free  trade,  is  the  augmented  difficulty 
of  isolating  transmissible  maladies.  Movement  is  the  essence 
of  commerce,  and  where  locomotion  brings  infection,  the 
greater  the  commerce  the  more  likely  the  infection.  We 
must  carefully  bear  in  mind,  though  the  Commissioners  have 
not,  that  if  their  account  of  the  matter  be  right  the  present 
cattle  plague  is  not  an  isolated  accident  to  be  got  rid  of 
anyhow  and  for  the  moment,  but  a  natural  calamity  happen- 
ing in  the  due  and  expected  course  of  things,  and  sure  to 
happen  hereafter,  more  or  less  often,  while  we  keep  that 
course.  We  must  prescribe  not  for  a  single  instantaneous 
paroxysm,  but  for  a  recurring,  if  happily  not  a  chronic, 
malady. 

What,  then,  is  the  remedy  ?  It  is  obvious  that  there  are 
only  two  methods  of  meeting  such  a  disorder — the  prohibitive 
and  the  eradieative.  Wo  must  either  aim  at  preventing  the 
disease  reaching  a  place,  or  else  at  getting  rid  of  it  by  gradual 
cure  or  instant  slaughter  when  it  has  arrived.  No  third  ex- 
pedient is  possible. 

The  majority  of  the  Commissioners  recommend  the  pro- 
hibitive treatment.  They  suggest,  with  a  boldness  which  we 
do  not  remember  to  have  seen  equalled  in  a  deliberate  and 
official  document,  that  all  circulation,  all  movement  of  do- 
mestic cattle  be  stayed  at  once,  till  the  disease  is  gone, 
and  that  all  foreign  cattle  imported  alive  be  slaughtered  as 
soon  as  they  come  ashore.  Every  beast  is  to  be  kept  where  it 
is,  and  so  prevented  from  carrying  infection  by  its  transit. 
The  Commissioners  are  pleased  at  the  plainness  of  their  sug- 
gestion. "  The  mere  presence  of  any  beast  on  a  highway  will 
"  be  sufficient  to  prove  the  infraction  of  the  rule."  If  you 
begin  to  inquire  what  cattle  may  be  moved,  you  fall,  they  say. 
into  nice  distinctions  and  argumentative  discussions,  but  if 
you  say  that  no  beast  is  ever  to  be  seen  on  a  road  at  all,  you 
lay  down  a  rule  which  no  man  can  misunderstand  and  even  the 
rural  authorities  can  scarcely  mistake. 

The  first  objection  to  this  plan — the  objection  which  renders 
all  others  needless — is  that  it  is  not  possible.  We  cannot  watch 
all  the  roads  of  England.  We  have  not  the  police,  nor  the 
soldiers,  nor  the  local  organisation  to  do  so.  On  the  Continent, 
where  the  population  is  used  to  a  half  military  Government, 
defers  to  it,  crouches  under  it,  the  difficulty,  though  still  vast, 
might  be  surmounted.  It  might  be  possible  to  induce  a  very 
deferential  population  to  obey  such  a  nhise  for  the  most  part ; 
and  it  might  be  possible  by  a  network  of  espionage 
and  police  to  detect  and  punish  exceptional  and  casual 
offenders.  But  in  England  we  have  neither  the  same 
sentiment  of  obedience  nor  the  same  engines  of  detection. 
No  one  who  knows  the  rural  districts  of  England  will  imagine 
that  the  small  farmers,  the  small  drovers  (and  these  are  the 
persons  with  whom   we  must  practically  deal),  will   abandon 


all  their  old  habits,  will  change  their  usages  of  trade,  will 
submit  to  certain  loss  and  often  instant  ruin,  because  a  rule  of 
law  says  they  must.  And  if  they  do  not  submit,  if  they  drive 
their  cattle  as  before,  where  is  the  detective  force  to  discover 
them,  or  the  compulsory  force  to  prevent  them  ?  There  is  in 
counties  so  fortun.ite  as  to  possess  a  rural  police,  perhaps  one 
policeman  to  five  or  six  squaic  miles  of  ground.  How  is  he 
to  look  after  all  the  bulls,  all  the  bullooVs.  all  the  cows,  and 
all  the  heifers  within  his  beat  ?  All  that  would  in  fact  hap- 
pen would  be  that  one  offender  in  three  hundred  would  be 
detected,  and  be  brought  up  at  petty  sessions.  The  justices, 
who  know  their  own  localities,  and  are  ruled  by  the  feelings  of 
those  localities,  would  say,  "This  is  a  hard  case.  Parliament 
"  was  led  away  by  medical  men,  by  people  who  did  not  know 
"  the  rural  districts  ;  it  is  impossible  to  enforce  this  Act.  As 
"  the  police  have  very  properly,  and  in  the  discharge  of  their 
"  duty,  brought  this  offender  before  us,  we  shall  also  do  what 
"  is  required  of  us,  and  ihflict  the  minimum  penalty  permitted 
"  by  the  Act."  And  after  a  few  such  cases  and  such  observa- 
tions from  the  local  ruling  powers,  the  police  would  soon  cease 
to  detect  ^ny  offenders. 

No  doubt  if  there  were  a  general  panic,  if  everybody 
in  the  country  believed  there  would  be  no  meat  to  eat 
unless  the  locomotion  of  horned  cattle  were  stopped,  that 
locomotion  might  be  stopped.  Everybody  would  then 
turn  informer  ;  every  one  would  then  turn  policeman ;  the 
whole  body  of  the  people  would  try  to  ensure  the  en- 
forcement of  the  law.  But  such  is  the  unfortunate 
structure  of  the  human  mind,  this  persuasion,  in  a 
case  like  this,  could  hardly  be  produced,  except  too 
late,  and  when  it  would  be  useless.  When  the  disease  had 
reached  their  own  locality,  when  it  had  got  pretty  near,  when  it 
had  killed  half  the  cattle  a  county  off,  then  the  sluggish  mass 
of  common  Englishmen  would  be  aroused  and  awake.  But  not 
till  then.  Even  distant  calamities  of  great  magnitude  would 
not  move  them  to  the  constant  exertion,  the  perpetual 
watching,  the  diffused  and  never  resting  care  which  would  be 
needful ;  and  as  the  disease  now  is,  when  its  ravages  are  a 
matter  of  figures,  and  but  a  small  matter,  you  might  as  well 
expect  aid  from  the  English  cattle,  as  from  the  English 
peasantry,  or  the  smaller  English  farmer.  England  is  a 
country,  not  like  France  or  Prussia  of  central  and  single 
despotism,  but  of  scattered  and  local  freedom.  The  price 
which  we  pay  for  this  diffused  liberty  is  that  we  must 
persuade  each  fragment  of  our  free  people  when  we  wish  to 
enforce  a  careful  observance  of  searching  and  minute  restric- 
tions in  every  corner  of  the  countiy. 

Next,  this  remedy,  though  so  stringent,  does  not  adequately 
meet  the  case.  We  do  not  lay  too  much  stress  on  the  incon- 
sistency in  the  Commissioners'  report  which  was  elsewhere 
indicated.  They  have  suggested  that  Ireland,  where  cattle 
cannot  be  imported,  should  still  take  minor  precautionary 
measures,  because  people  may  carry  the  plague  about  them  as 
well  as  beasts :  and  some  Irishmen  accordingly  have  suggested 
that  no  Irish  pig-drover  should  be  allowed  to  return  to  Ire- 
land. The  l^imcs  justly  urged  that  if  we  take  so  stringent  a 
remedy  as  the  prohibition  of  cattle-locomotion,  we  ought  at 
least  to  be  sure  it  would  be  effectual,  and  that  it  would 
not  be  effectual  if  a  man.  a  sheep,  or  even  a  pig,  might  still 
bring  in  the  plague.  But,  setting  this  aside,  there  is  another 
and  far  graver  reason  why  the  suggested  remedy,  though  very 
violent,  will  yet  be  insufficient.  It  is  a  remedy  too  severe  to 
be  tried  often.  Were  we  quite  sure  that  if  we  trod  out 
the  disease  by  a  spasmodic  effort  now,  we  should  not 
again  see  it  for  ten  years,  we  might  make  that  effort.  But 
it  is  part  of  the  finding  of  the  Commissioners,  part  of 
their  principal  doctrine  and  imperative  teaching,  that  the 
cattle  plague  is  identical  with  the  rinderpest  ;  that  the  rin- 
derpest has  its  "constant  home"  in  the  South-East  of  Europe, 
with  which  we  are  now  by  diffused  railways  and  perpetual 
trade  coming  more  and  more  into  communication.  IIow  can 
we  be  sure  that  if  we  prohibit  all  locomotion  now  for  sis 
months,  say  till  Ma}-,  1866,  we  shall  not  in  June.  1866,  have 
to  begin  again.  There  may  be  another  "  cargo  from  Bevel," 
or  "  beast  from  Gallicia."  The  greater  the  trade  in  continental 
cattle,  the  further  we  search  the  Continent  for  our  cattle — in 
a  word,  the  more  perfect  and  progressive  this  kind  of  com- 
merce— the  more  sure  are  we  to  have  periodic  attacks  of  this 
disease  ; — what  then  is  the  use  of  proposing  now  a  remedy  so 
stringent  that  it  can  only  be  used  at  an  exceptional  crisis — 
which  might  be  inflicted  once   in   a  century  if  that  were    all, 
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but  which,  on  the  face  of  it,  cannot  be  tried  ever  and  anon 
when  occasion  requires  ? 

The  interference  with  trade,  and  especially  with  local  and 
petty  trade,  which  such  a  remedy  would  cause  is  incalculable. 
The  more  we  examine  it,  the  more  important  we  shall  find  it. 
A  most  obvious  though  minor  quest-ion  occurs  :  what  is  to  be 
done  with  (lie  drovers  ?  Their  trade — their  living — is  to  drive 
cattle.  On  a  sudden  the  Legislature  says  it  shall  be  illegal  for 
six  months  to  drive  cattle.  On  principle  you  ought  to  compen- 
sate ihese  ruined  persons — these  persons  whose  trade  you  destroy 
— out  of  the  consolidated  fund.  A  question  has  been  raised  on 
the  necessity  of  compensating  the  cattle  owners  for  an  occa- 
sional beast  slain  here  and  there  by  an  inspector,  and  the  Com- 
missioners seem  to  be  in  favour  of  such  compensation.  But 
their  loss  is  nothing  to  the  loss  of  those  whose  whole  existence 
is  destroyed  by  your  sudden  legislation,  whose  trade  you 
eradicate,  whose  calling  you  make  illegal. 

The  locomotion  of  cattle  is  ultimately  to  the  butcher's 
shop  no  doubt,  but  it  takes  several  stages  on  the  way.  The 
first  stage  is  often  from  barren  land  to  good  land.  Suppose  the 
case  of  a  farmer  on  poor  and  out-of-the-way  land,  who  can 
bring  up  cattle,  but  not  fat  cattle.  At  present  he  sells  his 
lean  cattle  to  the  dealers,  and  they  are  driven  off  to  better 
pasture  ;  out  of  the  proceeds  he  pays  his  rent.  But  the 
Commissioners  say  you  shall  not  sell  to  the  dealer  ;  at  least,  the 
dealer  shall  have  no  power  of  removal.  The  cattle  are  to  be 
tied  to  the  locality.  The  butcher  may  attend  and  kill  them, 
but  nothing  else  shall  be  done.  This  would  be  ruin  to  many 
an  out-of-the-way  farmer.  His  market  is  gone.  It  is  no  re- 
compense to  say  he  can  sell  to  some  butcher  who  is  to  come 
ten  miles  from  the  market  town,  and  kill  his  lean  beasts. 
Instead  of  selling  marketable  cattle  where  he  likes,  he  has  to 
sell  unmarketable,  because  premature  and  unfatted,  meat,  at 
one  place,  his  own  farm,  to  the  few  butchers  who  come  to 
buy  it.  He  may  be  ruined  by  the  change ;  he  will  certainly 
lose  by  the  change.  Who  is  to  bear  the  loss  ?  Is  the  nation 
to  bear  it,  or  is  the  farmer  ? 

A  whole  network  of  complicated  relations  exists  for  the 
supply  of  our  great  towns.  This  is  mainly  a  live  meat  trade, 
and  in  part  a  dead  meat  trade.  But  the  live  meat  trade,  besides 
being  the  great  trade,  is  also  in  a  certain  sense  the  insurance 
trade.  You  need  not  kill  more  than  you  want ;  if  there  is 
much  dead  meat,  you  need  kill  little ;  and  if  little  dead  meat, 
you  may  kill  much.  The  live  stock  is  a  sort  of  suspense  fund 
which  may  be  adjusted  on  occasion.  If  you  say  that  on  the 
1st  of  December  the  metropolis  shall  be  fed  with  dead  meat 
only,  you  run  a  great  risk  of  having  very  dear  meat  one  day, 
because  the  country  has  sent  up  too  little,  and  next  day  very 
cheap  meat,  because  the  country  has  sent  up  too  much.  In 
time  no  doubt  the  trade  would  adjust  itself ;  all  sorts  of 
middle  men  would  come  in,  but  then  all  that  adjustment 
would  soon  be  destroyed  at  once ;  the  legal  prohibition  of 
cattle  movement  would  be  removed,  and  all  would  go  back 
again  to  its  old  channel.  The  prohibition  of  animal  loco- 
motion amounts  to  a  change  in  the  whole  trade  of 
animals.  At  present  it  is  based  on  their  power  of  moving 
and  their  power  of  keeping  alive,  and  therefore  edible, 
till  required.  Once  reverse  this  and  half  the  people 
about  the  trade  are  ruined.  It  would  hardly  be  possible  to  do 
this  once,  considering  the  compensation  which  would  be 
needed,  but  it  would  be  impossible  to  be  always  doing  this — • 
to  be  one  week  destroying  the  live  meat  trade  and  another 
destroying  the  dead  meat  trade.  A  single  dislocation  might 
be  possible  though  total,  but  a  series  of  total  dislocations  can- 
not be  imagined. 

We  must  refuse  therefore  to  attend  to  the  recommendations 
of  the  Commissioners,  and  it  is  evident  that  the  Government 
have  so  refused.  If  they  had  intended  to  act  on  it  Parliament 
must  have  been  called  together — and,  Christmas  or  no  Christ- 
mas, have  passed  the  necessary  acts,  but  no  such  step  is  taken, 
and  when  Parliament  meets,  if  the  Commissioners  are  right,  it 
would  be  too  late  to  do  what  they  advise,  and  if  the  Com- 
missioners are  wrong,  it  will  be  absurd  to  do  what  they  advise. 
Several  modifications  of  the  prohibitive  principle  have  been 
suggested  ;  it  has  been  recommended  that  the  locomotion  of 
certain  cattle  should  be  stayed,  and  the  locomotion  of  certain 
other  cattle  permitted. 

But  in  confuting  these  milder  suggestions,  the  majority 
of  the  Commissioners  show  a  knowledge  of  the  real  world, 
which  should  also  have  been  applied  to  the  criticism  of 
their  own   recommendation.     They  say  : — '•  The    mere  pre- 


"  sence  of  a  beast  on  any  highway  will  be  sufficient  to  prove 
"  the  infraction  of  the  rule.  Any  plan  which,  while  laying 
"  down  the  general  prohibition,  admits  exceptions  in  favour  of 
"  cattle  removed  to  particular  places  or  for  particular  purposes, 
"  must  rest  upon  the  ascertainment  of  facts  more  or  less  com- 
"  plicated,  to  be  proved  by  certificates  from  local  authorities, 
'•■  upon  the  accuracy  of  which,  experience  warns  us,  little 
I  •'  reliance  can  be  placed.  The  liberty  to  remove  cattle  for 
"  particular  purposes  is  sure  to  be  extended  and  abused  for 
"  other  purposes.  A  man  has  only  to  profess  an  intention  in 
"  accordance  with  the  law  in  order,  by  a  little  dexterity,  to 
"  obtain  under  such  a  system  the  utmost  facility  for  violating 
"  the  law.  It  will  be  a  long  time  before  the  rules  are  under- 
"  stood,  and  the  period  in  which  they  are  violated  through 
"  ignorance  will  be  succeeded  by  the  period  in  which  they  are 
"  evaded  by  design.  England  is  probably  the  worst  country 
"  in  the  world  for  the  working  a  system  of  certificates,  per- 
'•■  mits,  licences,  and  passports,  and  the  temptation  to  violate 
"  the  rules  will  be  very  great,  for  the  thought  that  naturally 
"  occurs  to  every  one  whose  herd  is  attacked  is  to  conceal  the 
"  existence  of  the  disease  until  he  has  got  .rid  of  those  animals 
"  which  do  not  yet  show  symptoms  of  its  presence." 
The  difficulties  which  apply  to  a  total  prohibition  of  cattle 
locomotion,  for  the  most  part  apply  to  a  partial  locomotion,  and 
there  is,  in  addition,  that  we  have  no  rural  authority  capable  of 
deciding  off-hand  what  cattle  shall  be  passed  on  and  what 
shall  not.  The  matter  would  have  to  be  settled  by  the  magis- 
trates at  petty  sessions,  an  occasional  tribunal  meeting  once  a 
fortnight,  which  will  decide  one  thing  in  one  district  and 
quite  the  opposite  in  the  next  district,  or  else  it  must  bo  left  to 
an  individual  magistrate,  a  chance  person  whom  the  accidents 
of  rural  society  have  called  to  the  dispensation  of  justice.  It 
is  absurd  to  expect  the  effectual  insulation  of  a  subtle  con- 
tagious malady  from  an  administration  by  its  intrinsic  nature 
so  various  and  so  lax. 

We  are  left  therefore  to  methods  of  eradication.  The  most 
trusted  of  these  is  inspection,  but  to  this  there  are  many 
objections.  Good  inspectors  of  so  nice  a  matter  do  not  exist 
in  the  vast  majority  of  country  districts,  and  the  inspectors 
selected,  though  in  general  the  best  that  could  be  found,  have 
exercised  their  powers  sometimes  with  incautious  vigour,  and 
sometimes  with  over-cautious  laxity.  The}'  show  the  defects 
of  all  English  local  organisations  made  on  a  sudden  ;  the 
materials  are  very  rough,  and  their  is  no  despotic  central  sys- 
tem compelling  the  rules  and  organisation  of  one  place  to  be 
uniform  and  to  harmonise  with  that  of  any  other  place. 

It  is  evident  also  that  preliminary  inspection  and  consequent 
slaughter  are  very  rough  modes  of  dealing  with  a  contagious 
disease.  How  can  you  be  sure  that  a  foolish  or  malicious 
inspector  does  not  destroy  valuable  animals  ?  How,  even 
more,  can  you  be  sure  that  a  veterinary  surgeon,  who  lives  by 
the  patronage  of  farmers,  does  not,  when  suddenly  given  unex- 
pected authority  as  a  Government  inspector,  try  to  please 
those  farmers  ?  Who  is  to  be  suro  he  will  kill  the  beast  of 
Farmer  A.  a  large  man  who  employs  him  so  readily  as  he 
destroys  the  beast  of  Farmer  B,  an  insignificant  man  who  has 
a  feeble  liking  for  his  opponent  ?  A  few  cases  might  be  got 
rid  of  by  such  means.  A  slightly  contagious  malady  might 
be  suppressed  at  an  early  stage,  but  it  is  absurd  to  suppose 
that  a  malady  so  virulent  as  this  plague  is  said  to  be  can,  now 
that  it  has  penetrated  into  many  counties  and  even  acquired 
a  footing  in  many  important  districts,  be  suppressed  by  the 
casual  severity  and  optional  laxity  of  ignorant  farriers. 

The  true  mode  of  eradication  is  cure.  It  is  true  that 
medical  science  is  still  imperfect  in  its  treatment  of  these 
diseases.  But  there  has  been  no  necessity  to  make  it  per- 
fect. Scientific  men  do  not  frequent  the  pastures  of  South- 
Eastern  Europe,  and  they  have  no  occasion,  and,  in- 
deed, no  opportunity,  to  treat  the  cattle  there.  They  cure 
rich  men  in  cities  ;  not  poor  cattle  in  prairies.  There  has  been 
no  motive  to  study  this  disease,  and,  therefore,  it  has  not  been 
studied.  The  adjacent  countries  have  met  its  inroads  by 
methods  of  prohibition,  and,  being  ruled  by  despotic  Govern- 
ments, and  having  only  a  sparse  and  obedient  population, 
they  have  in  some  degree  succeeded ;  there  has  never  been  a 
real  application  of  English  science  to  cure  this  malady.  Mr 
Caird,  one  of  the  best  authorities  on  the  subject,  says  that  in 
Holland  73  per  cent,  are  cured,  and  every  presumption  indi- 
cates that  a  little  experience  will  reduce  this  unknown,  and 
therefore  terrific  malady,  within  ascertained  limits  and 
acknowledged  principles. 
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The  great  preliminary  is  to  be  sure  that  there  is  no  other 
expedient  than  cure ;  then  perhaps  we  shall  cure,  before  that 
we  certainly  shall  not.  Let  Government  offer  prizes  for  the 
best  cure.  Prohibiting  cattle  locomotion  is  impracticable  and 
barbarous  ;  it  won't  be  done,  and  it  can't  be  done.  Belying 
on  the  ignorant  inspection  and  arbitrary  slaughter  of  country 
farriers  ia  equally  treacherous ;  they  will  not  do  what  you  want, 
and  they  cannot  do  what  you  want.  If  commerce  brought  us 
this  disease,  commerce  may  do  it  again.  Whatever  may  have 
happened  in  this  case,  in  the  long  run  commerce  is  sure  to 
transmit  the  maladies  and  transmit  the  blessings  of  the 
civilised  world.  Trade  is  the  contagion  of  civilisation ;  it 
touches  what  it  likes,  and  it  carries  with  it  what  it  Ukes ;  all 
we  can  do  is  to  apply  the  science  of  civilisation  to  remedy  its 
evils.  Let  us  try  to  cure  the  cattle  plague,  for  perhaps  we 
shall  always  have  it ;  and  certainly  we  shall  be  always  liable 
to  have  it,  even  if  for  a  time  we  escape  it. 


CONDITIONS  AND  PROSPECTS  OF  COTTON. 
The  cotton  market  has  for  some  time  been,  and  still  continues, 
in  a  most  feverish  and  uncomfortable  state.  The  fluctuations 
of  price  have  been  so  rapid  and  excessive  as  to  entail  ruinous 
losses  on  many,  and  great  perplexity  on  all.  Between 
January  and  March  there  was  a  fall  of  about  50  per  cent., 
implying  a  loss  of  from  201  to  25/  a  bale  ;  while  between  the 
middle  of  April  and  the  middle  of  October  there  was  an 
advance  of  100  per  cent,  in  Surat  and  70  per  cent,  in  other 
sorts.  Within  the  course  of  twelve  months  we  have  seen  the 
following  changes  in  selling  values  : — 

Middling  Orleans.    Fair  Egj'ptian.       Fair  Surat. 
per  lb  per  lb  per  lb 

d  d  d 

November,  1804 27A         28^         20 

April,  1865 13j         13  10 

November,  1865 20  21  16^ 

These  fluctuations  are  very  grievous  things,  and  people  are 
naturally  asking  with  great  anxiety  how  long  they  are  to 
continue,  and  what  direction  they  are  likely  to  take  in  future. 


I 


In  the  beginning  of  the  year  (January  21)  we  ventured  on 
an  estimate  of  the  supply  and  consumption  of  the  coming 
year,  on  the  assumption — then  entertained  by  nearly  every 
one — of  the  indefinite  prolongation  of  the  American  war,  and 
the  consequent  unavailability  of  the  American  crop.  The 
British  consumption  we  calculated  at  40,000  bales  a  week  :  if 
haspfovedto  he  up  tothisdate  39.500.  We  pointed  out  the  reasons 
which  led  us  to  regard  the  anticipations  of  a  greatly  increased 
sunply  from  India  as  unlikely  to  be  realised,  and  what  portions 
of  the  supply  from  other  quarters  must  be  looked  upon  as  pre- 
carious. On  April  15,  when  it  appeared  almost  certain  that 
the  war  between  the  Federals  and  Confederates  was  drawing 
to  a  close,  and  that  whatever  accumulations  of  cotton  might 
exist  in  the  South  would  therefore  be  liberated  and  in  time 
forwarded  to  our  markets,  and  when,  in  the  prospect  of  such 
arrivals,  prices  fell  rapidly  and  largely,  we  expressed  our  con- 
viction that  the  reduced  supply  from  the  East,  consequent 
upon  these  circumstances,  would  in  all  likelihood  far  more  than 
counterbalance  the  increased  receipts  from  the  States,  and  that 
we  might  even  be  threatened  with  another  cotton  famine. 
All  our  2>rogitostics  have  been  realised.  China  and  Japan  have 
ceased  their  exports  and  have  begun  even  to  divert  the  sup- 
plies from  Madras  and  Bengal ;  while  Bombay,  alarmed  at  the 
tremendous  fall  of  price,  has  sent  us  far  less  than  even  we 
were  disposed  to  espect ;  and  the  arrivals  from  America  are 
still'  scanty,  and  very  disappointing  to  those  who  believed  in 
the  existence  of  large  stocks  in  the  interior  and  who  antici- 
pated heavy  imports.  We  place  side  by  side  our  estimate  of 
January  last  with  what  it  now  appears  will  be  the  receipts  of 
the  year  from  the  several  sources  of  supply. 

Estimate  in  Actual 

Januaiy.  supply.  * 

bales.  bales. 

Atnerioa 150,000     350,000 

Bgypt 300,000     340,000 

B«za 250,000     300,000 

India  c 1,500,000     1,200,000 

Eeni,4c. 100,000     110,000 

Turkey    100,000     75,000 

China  and  Japan   500^000     150,000 


2,000,000     2,525.000 

*  Calculated  from  the  10  montbs  already  known,  and  the  probable 
arrivals  in  November  and  December. 

Thus,  in  consequence  of  the  derangement  caused  by  the  ter- 
mination of  the  war  and  the  ensuing  fall  of  prices,  we  shall 


have  received  300,000  bales  less  from  India  and  350,000  less 
from  China  and  Japan  than  was  calculated  at  the  beginning  of 
the  year  ; — while  to  set  against  this  deficiency  we  receive  only 
200,000  more  than  we  calculated  from  America.  As.  how- 
ever, the  American  bales  are  much  heavier  than  the  Chinese 
and  somewhat  heavier  than  the  Indian  ones,  the  aggregate 
supply  in  pounds  weight  wUl  aot  be  so  short  of  our  estimate 
as  it  appears  to  be  when  stated  in  bales.  It  will  be 
807,000,000  lbs,  instead  of  988,900,000  lbs. 


Our  readers — our  Liverpool  readers  more  especially — win  do 
us  the  honour  ofrememberingtheeamestnesswith which, during 
the  depression  oflast  April,  we  wrote  to  warn  them  not  only  that 
there  was  nothing  to  warrant  the  panic  then  prevailing,  but 
that  it  was  certain  to  produce  a  violent  reaction  and  likely  to 
causesomethinglikeanactualrenewedscarcity  of  cotton  in  1866. 
We  pointed  out  that  we  possessed  no  trustworthy  information 
as  to  the  quantity  of  cotton,   the  remains  of  former  crops, 
stored  in  the  interior  of  the  Southern  States ;  that  in  the  face 
of  the  various   and  widely  divergent  r/uesses   that  were  put 
forward  (for  they  were  nothing  more),  it  would  not  be  safe  to 
base   practical   action    on   any   estimate   which    placed  this 
residuum  much  higher  than  a  million  of  bales ;  that  the  last  crop 
planted   was   notoriously    and  unprecedentedly  small — as  in 
the  confusion  and  disturbance  then  prevailing  was  sure  to  be 
the  case  ;  that  no   large  quantities  could    come    forward  till 
the   autumn   of  1866 — that  is,    till   the   first  crop   planted 
after    the   re-establishmeitt   of  peace   had    been    gathered  in  : 
and    that    even    that    crop    mtist   be  a    scanty   one    when 
compared    with   the    yield  of  1859,  1860,  and    1861.       We 
suggested  that  it  was  by  no  means  improbable  that,  even  when 
cotton  did  once  again  begin  to  come  forward  from  the  United 
States,  it  would  come  with  the  price  enhanced  by  a  consider- 
able export  duty,  and  that  under  any  circumstances  we  could 
never  expect  that  it  would  be  produced  at  the  same  low  rates 
as  formerly — at  least  not  for  years  to  come.     As  a  result  of 
all  these  considerations,  it  seemed  reasonable  to   expect  that, 
though  the  extravagant  prices  of  the  last  two  years  could  not 
be  maintained,  the  value  of   cotton  would  for  some  time  re- 
main high  enough  (to  repay  producers  both  in  India  and  Egj^pt, 
and  perhaps  in  other  countries  also,  for  sending  us  as  much  as 
they  could  grow  without  the  derangement  of  their  ordinary  in- 
dustry or  the  abandonment  of  their  staples.  Much  mischief,  not 
easily  reparable,  had  however  been  wrought   by  the  sudden 
fall  which  took  place  in  March ; — India  producers  were  dis- 
heartened ;  China  ceased  to  sell  and  began  to  buy  ;  manufac- 
turers, tempted  by  the  unusually  low  prices,   increased  their 
purchases  ;  the  drop  checked  production  and  stimulated  con- 
sumption ;  a  rapid  reaction,  and   on  the  whole  a   steady  one, 
set  in  ;  till  now  prices  are  only  about  20  per  cent,  below  their 
highest  point  ;  manufacturers  are   perplexed  and  endangered, 
and  a  recurrence  to  short  time  seems  imminent.     Every  one 
is  anxious  to  know  what  lies  before  him. 

We  have  stated  repeatedly,  what  indeed  is  obvious  enough, 
that  until  industry  and  production  in  the  Southern  States  of 
the  Union  shall  be  once  more  settled,  there  can  be  no 
certaintij  nor  much  comfort  for  either  spinners  or  importers. 
Till  we  know  how  much  cotton  America  will  send  us,  and  at 
what  prices  under  the  altered  state  of  affairs  she  can  produce 
it,  neither  Egypt  nor  India  will  be  in  a  position  to  determine 
to  what  degree  they  can  safely  or  profitably  extend  their  cul- 
tivation of  the  article  ;  nor  will  manufacturers  know  what 
prices  to  ask  for  their  fabrics.  America  must  always  deter- 
mine and  rule  the  cotton  market ;  and  the  question  for  con- 
sideration, therefore,  now  is  what  are  the  prospects  of  her 
cotton  cultivation  in  the  immediate  and  ensuing  future. 
What  stock  has  she  now  on  hand  ?  What  quantity  will  she 
be  able  to  grow  the  next  year  or  two  ?  And  how  rapidly  will 
she  be  able  to  recover  her  old  rate  of  production  ? 

As  to  the  first  point,  even  parties  on  the  spot  appear  to 
have  given  up  the  attempt  to  form  any  decided  judgment.  All 
that  can  be  said  is  that  cotton  is  coming  forward  to  the  ports 
faster  than  many  persons  expected  ;  that  the  rivers  are  still  low, 
and  the  riilways.  though  repaired,  still  only  half  re-organised  ; 
yet  that  notwithstanding  these  obstacles  to  transmission. 
255,000  bales  reached  the  ports  between  Sept.  1  and  Oct.  25. 
Probably,  the  old  estimate  of  1.000,000  to  1,500,000  is  as  good 
as  any  other  ;  and  is  not.  at  all  events,  likely  to  be  exceeded. 
The  present  crop  is  described  as  wretched  :  some  calculating 
it  at  750.000  bales :  some  as  low  as  350,000. 

With  respect  to  the  second  point,  we  adhere  to  the  opinion 
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■we  have  always  expressed,  that  cotton  will  continue  to  be  the 
main  production  of  the  Southern  States  ;  that  they  will  return 
to  it  as  speedily  and  push  it  as  extensively  as  they  can. 
Those  who  bear  in  mind  that  under  the  old  regime 
it  was,  at  od  a  lb  in  Liverpool,  the  most  paying  and  the 
favourite  crop  of  those  districts,  may  estimate  the  inducement 
to  recur  to  it  which  will  have  been  afforded  by  such  figures 
as  28d — or  even  14d.  Of  course,  it  will  not  be  produced 
\inder  freedom  as  cheaply  as  under  slavery  ;  it  is  probable  even 
that  OJi  average  price  of  6d  or  7d  for  middling  may  be  needed 
instead  of  4d  or  5d ;  but  no  prices  that  appear  likely  for 
vears  to  come  will  be  inadequate  to  stimulate  the  Americans 
to  groio  all  they  can.  How  much  can  they  grow  ?  That  is 
the  question.  Before  the  war  the  rough  and  usually  pretty 
accurate  calculation  was  a  bale  per  negro  : — that  is,  that 
4,000,000  blacks  in  all  (not  merely  those  on  the  plantations) 
gave  about  4,000,000  bales  of  cotton  for  each  crop.  We 
apprehend  that  after  making  allowance  for  the  terrible  mor- 
tality which  has  prevailed  among  the  negroes  and  the  numbers 
who  have  left  the  country,  scarcely  more  than  .3,000,000 
could  now  be  found ; — of  Lhese  we  must  suppose  far  fewer 
than  formerly  will  be  induced  or  compelled  (indirectly)  to 
work  on  cotton  plantations  ;  and  of  these  we  can  scarcely,  on 
the  most  sanguine  calculation,  suppose  that  two-thirds  can  be 
organised  again  into  the  habits  and  arrangements  of  regular 
industry  in  time  for  the  crop  that  must  be  planted  in  Feb- 
ruary next.  Is  it  then  reasonable  to  believe  that  the  crop  of 
1866-7 — that  which  begins  to  be  gathered  in  September,  and 
reaches  us  in  driblets  towards  December — can  exceed,  even  if 
it  reaches,  2,000,000  bales  ?     Scarcely  we  think. 

After  next  year  we  entertain  little  doubt  that  the  increase 
of  the  crop  will  go  on  at  a  very  rapid  rate.  The  most  re- 
markable feature  of  the  American  people  is  their  wonderful 
power  of  speedy  recovery  from  the  greatest  disasters  and  the 
direst  confusion.  Eeconstructions,  which  would  take  any  other 
nation  five  years,  they  manage  to  effect  in  two.  How  the 
negroes  will  be  "  regimented,"  as  Mr  Carlyle  calls  it,  into  in- 
dustrial gangs  or  squadrons  again,  does  not  seem  clear.  That 
in  some  way  or  other  they  will  be  so  "  regimented  " — and 
either  induced  to  work,  or  "  persuaded  "  to  work,  we  enter- 
j  tain  little  doubt.  The  belief  appears  to  be  general  that  they 
%mll  work  ;  that  they  will  grow  cotton  as  heretofore  ;  that 
they  will  be  "supplemented"  both  by  machinery  and  white 
laboxir  in  a  fashion  quite  unprecedented  before  the  war  ;  and 
that,  in  a  period  of  time  the  shortness  of  which  will  astonish 
the  slow  minds  of  Europe — say  in  four  or  five  years — the  old 
staple  production  of  the  South  will  have  resumed  its  old 
dimensions. 

Our  conclusion  on  the  whole,  therefore,  is  that  the  quantity 
of  cotton  we  shall  receive  from  the  States  during  the  next 
twelve  months  will  be  by  no  means  large  ;  that  the  crop  of 
1866-7  cannot  exceed  and  will  perhaps  not  reach  one-half  of 
the  amount  usual  before  the  war  ;  but  that  from  that  period 
we  must  expect  a  rapid  and  continuous  annual  increase  of 
supply.  There  will  be  time  enough  for  both  India  and  Egypt 
to  reap  vast  profits  on  the  cotton  they  may  send  us  forward 
next  year,  and  time  enough  also  for  them  gradually,  after  that 
date,  to  reduce  their  production  within  such  moderate  and 
normal  limits  as  the  demand  for  their  special  qualities 
shall  show  to  be  needed.  We  have  no  idea  of  middling 
Orleans  falling  below  8d,^-or  fair  Egyptian  below  9d — or 
fair  Surat  below  5d — for  an  indefinite  period  ;  and  a  very 
considerable  time  must  elapse,  we  apprehend,  before  they  even 
approach  these  prices.  But  that  the  prices  of  to-day  are  war- 
ranted by  any  thing  except  the  dread  of  an  immediate  though 
very  temporary  scarcity,  we  cannot  believe. 


THE  INSUEEEOTION  IN  JAMAICA. 
Thbkb  is  up  a  certain  point  a  striking  analogy  between  the 
insurrection  in  Jamaica  and  the  Fenian  movement.  In  each 
case  the  persons  engaged  in  the  plot  were,  with  one  or  two  excep- 
tions, men  of  no  standing,  of  little  education,  and  of  very 
slender  resources.  In  each  the  leaders  relied  upon  the  poverty 
and  misery  of  cert.ain  classes  and  their  rooted  distrust  of  the 
law  to  furnish  the  stimulus  to  insurrection,  and  in  each  they 
proposed  to  divide  the  land  as  the  legitimate  spoil  of  victory. 
In  Jamaica,  too,  as  in  Ireland,  a  few  of  the  leaders  enter- 
tained plans  of  murder,  and  there  is  some  evidence — not  much 
in  either  case,  but  still  some — that  entire  classes  had  been 
marked  out  for  massacre.  Finally,  there  was  in  the  grievances 
^  of  each  an  element  of  vagueness  rarely  discovered  among  men 


irritated  enough  to  threaten  insurrr/o'tion.  It  is  very  difficult 
in  Ireland  to  discover  the  precise  complaints  of  the  Fenians 
further  than  that  they  have  to  jyay  rent,  that  they  receive 
too  little  wages,  and  iL.e,t  thpy  are  governed  by  men  of 
another  race  ;  and  in  Jamaica  also  these  are  the 
only  tangible  subjects  of  complaint.  There,  however, 
the  analogy  ends.  The  Fenian  movement  was  arrested  in 
time,  the  negro  insurrection  was  not.  It  might  have  been,  as  it 
was  not  intended  to  break  out  till  Christmas,  but  Paul  Bogle, 
the  "  Stephens  "  of  the  negro  Fenians,  was  a  man  of  action, 
and  hurled  the  parish  of  St  Thomas  into  a  revolt  before  the 
rest  were  ready.  The  injudicious  severity  of  the  Gustos  or  un- 
paid Prefect  of  the  parish — a  parish  in  Jamaica  is  the  equiva- 
lent in  size  of  an  English  county — set  the  accumulated  fuel  on 
fire.  He  ordered  a  small  body  of  volunteers  to  fire  from  the 
Court  house  on  a  mob  of  blacks  who  were  threatening  ven- 
geance for  some  arrests,  and  the  fire  produced  one  of  those 
mad  bursts  of  fury  which  with  Asiatics  and  Africans  supply 
the  place  of  anger  among  Northerns,  and  the  inmates  of  the 
Court  house  were  all  put  to  death  with  the  exception  of  a 
doctor.  The  negroes  round  the  neighbouring  plantations  then 
rose,  and  attacked  the  whites,  who  fled  in  a  panic, 
suggested  as  much  by  the  history  of  Jamaica  as  by 
the  visible  facts,  towards  the  towns.  Many  of  them,  it 
seems  probable,  were  put  to  death, — though  distinctions  were 
drawn,  one  gentleman  escaping  because  he  had  been  only 
two  months  in  the  island, — and  many  more  of  the  quadroons, 
who  are  very  obnoxious  to  the  negroes  from  their  social  pride. 
It  seems  highly  probable,  from  the  imperfect  information  as 
yet  received,  that  the  slaughter  was  not  directed  against  white 
men  and  brown  men  as  races,  but  against  such  white  men  as 
owned  land,  and  either  white  or  brown  men  when  acting  as 
the  landowners'  agents,  these  latter  in  Jamaica,  as  in  Ireland, 
being  the  objects  of  a  bitter  local  hostility  not  always  without 
reason.  Some  atrocities  also  were  probably  committed,  black 
men  in  insurrection  not  being  scrupulous,  but  it  is  pro- 
bable that  the  stories  of  mutilation  are  either  inven- 
tions or  generalisations  from  a  single  instance,  and  it  is 
certain  that  an  order  had  been  circulated  to  kill  no 
women  or  children,  and  that  the  order  was  obeyed. 
The  ofScials  on  the  spot  appear  to  have  acted  with  a  good  deal 
of  energy  and  a  very  great  deal  of  severity,  more  energy  than 
we  should  have  expected  and  more  severity  than  we  quite 
like  to  beheve.  The  few  troops  in  the  island,  English  and 
Krooman,  were  instantly  under  arms,  the  disaffected  parishes 
were  placed  under  martial  law,  the  troops  sent  into  those 
parishes,  more  troops  summoned  from  Barbadoes,  Halifax,  and 
Nassau,  the  merchantmen  directed  to  warn  any  men-of-war  in 
their  neighbourhood,  and  the  whites  of  the  district  and  of 
Kingston  formed  into  volunteer  corps.  Every  negro  caught 
red-handed,  and  we  greatly  fear  every  negro  strongly  suspected, 
was  tried  by  drum-head  court  martial,  and  the  number  of  exe- 
cutions is  variously  estimated  at  from  two  to  four  hundred,  a 
prodigious  number  in  so  limited  a  population  as  that  of 
Eastern  Jamaica.  The  active  leader,  Paul  Bogle,  was  under 
trial  when  the  news  left,  without  a  chance  of  escape, 
and  another  man,  Mr  Gordon,  whom  the  colonists 
evidently  hate  as  a  leader  of  "revivalists,"  and  a  negro  member 
of  the  Assembly  as  well  as  a  promoter  of  insurrection,  was 
already  hanged.  There  must  be  hereafter  an  inquiry  into 
the  reasons  of  the  severity  displayed,  and  especially  into  the 
conduct  of  Colonel  Hobbs ;  but  the  rebellion  is  plainly  sup- 
pressed, and  the  only  task  remaining  to  Mr  Cardwell  is  to 
prevent  the  recurrence  of  scenes  so  discreditable  to  the 
British  name. 


He    will    not,   we    fear, 
always   difficult   to    form   an 
grievances  existing  in  a  colony 
tant,    among    a  people  of    a 
circumstances  which    suggest 
is 


find  it  a  very  easy  one.  It  is 
opinion  as  to  the  reality  of 
many  thousands  of  miles  dis- 
lower  civilisation,  and  under 
little  analogy  in  home  life, 
over 


When,  however,  the  race  is  one  over  which  philanthropists 
and  politicians  have  for  half  a  century  made  war,  and  each 
morsel  of  evidence  affects  the  policy  of  a  great  country,  and 
each  act  is  discussed  with  the  virulent  perverseness  excited 
by  race  feeling,  the  difficulty  becomes  almost  insuperable. 
Nevertheless  there  are  some  few  facts  in  Jamaica  which 
can  be  proved  almost  to  demonstration.  First,  that  the 
immense  majority  of  the  population — thirty-two  in  every 
thirty-three — are  exceedingly  discontented,  so  discontented, 
that  any  change  seems  to  them  as  if  it  w^ould  be  a 
relief.     Secondly,    that   the  island   does  not  advance  either 
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in  wealih,  productiveness,  ^or  any  department  of  civilisation. 
Thirdly,  that  these  evils  ^re  not  inherent  either  in  soil,  or 
race,  or  relation  of  employer  to  emrtloysdy  ~as  'ihey  are  not 
found  under  the  same  conditiiSlTs  of  "soil,  race,  and  employment 
in  Barbadoes.  Fourthly,  that  the  system  of  government  is 
not  one  under  which  the  discontent  can  be  removed,  or  the 
retrogression  in  any  degree  arrested.  If  these  four  points  are 
conceded,  and  they  are  really  beyond  argument,  it  follows 
that  unless  some  insuperable  obstacle  exists,  a  new  and  better 
form  of  local  government  ought  to  be  devised. 

It  is  not  necessary,  we  imagine,  to  waste  space  in  proving 
the  first  point.     Black  persons  without  bayonets  do  not  huil 
themselves  upon  white  persons  with  bayonets  without  some  cause 
'  and  very  serious  cause  of  discontent,  nor  does  a  free  population 
discuss  schemes  of  murder  and  rapine  without  some  reason  real 
or  imaginary .  It  may  be  imaginary  like  the  grievance  of  the  Sepoys 
or  exaggerated  like  the   irritation  of  the  Fenians,    but  still  it 
demands  treatment,   just  as   much   as   hypochondria  in  the 
individual   patient,    though    in    its    manifestations    unreal, 
demands  treatment.     The  second  fact  is  admitted,  or  rather 
urged,  by  all  planters,   all  travellers,  and  the  negroes  them- 
selves,   and    is    demonstrable   by   statistics.     The    third    is 
known  to  all  who  know  the  "West  Indies,  and  it  is  only  the 
fourth  upon  which  a  few  words  are  required.     The  governing 
power  in  Jamaica  resides,  and  for  two   hundred  years  has 
resided,    in   an   elective   Assembly,    created   under   a  Eoyal 
Charter,  and  as  independent  as  any  Canadian  or  Australian 
Parliament.     The  members  of  this  Assembly  are  forty-seven 
in  number,  and  are  elected  by  all  classes  alike  if  possessed  of  a 
freehold  of  6/  a  year.     This  franchise  would  not  include  a 
great    number,      the     negroes    seldom    owning    land,    but 
lest    it    should    include    too    many    the     Assembly,    soon 
after   emancipation,    passed   a  law    compelling    every  voter 
to  register  himself  every  year,   and  pay  a  registration  fee   of 
ten  shillings.     This  rule,  which  would  check  English  voters, 
has  almost  stopped  negro  voting  till  the  Assembly   is  almost 
entirely  in  the  hands  of  persons  who  vote  for  the  sake  of  re- 
taining power.     The  majority  are  whites,  with  a  few  coloured 
members,  and  we  believe  two  negroes,  one  of  whom  has  just 
been  hanged  by  Colonel  Hobbs,  and  their  capacity  may  be  best 
estimated  from  Mr  Trollope's  masterly  sketch  of  their  proceed- 
ings.    In  capacity  the  Assembly  is  about  equal — to  put  it  at 
its  highest — to  a  country  vestry  in  a  remote  district,  while  in 
character  it  is  much  lower,  its  proceedings  being  characterised 
by  selfishness,  and  it  is  greatly  to  be  feared  by  venality.     The 
greater  planters  will  not  enter  it,  the  negroes  detest  it,  and  it 
has  since  emancipation  raised  the  tariff  to  an  enormous  height, 
rendered  the  colony  almost  insolvent,  and  completely  neglected 
education,  public  works,  and  the  administration  of  justice.     In 
particular  it  has  left  the  administration  of  justice  to  the  cus- 
todes  and  justices  of   the  peace,  the   former  of   whom  are  ap- 
pointed for   life,  but  unpaid,  while  the    latter  have   interests 
strongly  opposed  to  those  of  the  population  among  whom  they 
have  to  carry  out  the  law.     It  seems  clear,  alike  from  its  con- 
stitution, from  the  contempt  in  which  it  is  held,  from  the  ac- 
counts of  travellers,  and  from  the  reluctance  of  the  best  whites 
to  enter  it,  that  this  Assembly  is   not  an  efficient  governing 
body,  but  there  is  no  other.     If  the  island  were  independent 
another  would  be   created   in  a   month  by  a   revolution,  but 
English  authority  is  too  strong  for  that,  and  the  population 
look  for  redress  to  the  Crovrn,  which  cannot   legally  interfere. 
Even  an  Act  of  Parliament  must  have   the   sanction  of  the 
local  Assembly  before  it  is  law,  and   no  taxes   can  be  raised 
without   its   authority.      No    change   of    Government   can, 
therefore,     be     made     except     by     the     Assembly,    which 
is   incompetent   to   make   any   such   as    are   required,    and 
affairs     therefore    must,    if  strict   legality   is  preserved,    go 
on  from  bad  to  worse.     The  case,  however,  would  seem  to  be 
one  of  those  in  which  the  strict  legal  rules  ought  not  to  be 
observed.     The  great  planters  and  the  negroes  alike  disliking 
the  Assembly,  it  may  be  quite  possible  to  persuade  the  mem- 
bers— a  great  number  of  whom  are  placeholders — to  vote  the 
suspension   of  the   Constitution   for   a   period  of  five  years, 
leaving  the  Queen's  Eepresentative  during  that  period  to  make 
the  best  laws  he  can.     He  is  sure,  having  no  interests  in  any 
other  direction,  to  be  at  all  events  fair,  and  will  probably,  if 
a   man    of  energy,    devise   some  endurable   system   of   land 
tenure,  parcel  out  waste  land  justly,  and  construct  necessary 
roads.     He   is   nearly  sure  also  to  be  popular,  for  the  better 
whites  are  tired  of  the  Assembly,  while  the  negroes  believe  so 
entirely  in  the  Queen's  Government,    that  these  very  insur- 


gents proposed,  after  dividing  all  the  lands,  to  send  a  delega- 
tion to   London  to    obtain   Her   Majesty's   sanction  to    the 
arrangement.      Instead    of     looking    to    a   local   Assembly 
he  would   look    to    the    Colonial    Office,    and,    being  inde^ 
pendent,  take  some  pride   in  the    prosperity  of    the   island 
and  the  content  of    its  population.      Should    the    Assem- 
bly  finally   refuse,    then   it   will    be    questionable    whether 
the  time  would  not   have   arrived  for  eatra  legal  measures, 
whether  the  Colonial  Minister,   for  example,   might  not   be 
justified  in  informing  the  Assembly  that  he  deems  a  tempo- 
rary dictatorship  necessary,   and  that  if  it  is  not  established 
he  must  increase  the  garrison  of   the  island,  and  impose  the 
cost  of  the  troops  upon  the  island  revenue,  as  has  just  been 
done  in  Ceylon.     Clearly  this  country  cannot  be  at  the  ex- 
pense  of   constantly  repressing  insurrections  caused  by  mis- 
management over  which  it  has  no  control.     The  Assembly 
would  not  like  that  menace  ;   and  pressed,  as  it  would  be,  by 
the  "  aristocracy  "  and  the  population,  its  consent  might,  we 
should  imagine,  be  obtained.     If  not,  and  Parliament  declines 
for  the  sake  of  the  Anglo-Saxon  colonies  to  assert  its  omni- 
potence, we  see  no  prospect  for  Jamaica  except  increased  dis- 
content,    diminished    revenue,    and    greater     necessity   fori 
military  garrisons. 


SIE    MORTON    PETO    ON    AMEEICA. 
SiE  Morton  Peto's  speech  at  Bristol  last  Thursday  bears  im- 
portant testimony  to  the   astonishing  prosperity   and   almost 
undiminished  elasticity  of  the  Northern  States  of  America 
under  the  enormous  burden  which,  as  it  seemed  to  us,  has  been 
imposed  upon  its  resources  in  the  last  few  years.     Nothing  can 
be  more  clear  than  that  those  who  predicted  before  the  war, 
that  the  North  must  win  by  the  sheer  economical  superiority 
of  free  labour,  even  more  than  by  the  numerical  superiority 
of  larger  population,  have   had  their   prediction  still  more 
wonderfully   verified   than   they  themselves  expected.      The 
South  was  much  more  utterly  exhausted,  and  the  North  much 
further  from  even  the  verge  of  exhaustion  than  we  had  any 
idea  of,  when  the  end  came.     There  are  not  very  many  points 
on  which  the  testimony  of  a  traveller  passing  rapidly  through 
a  great  country  like  America  is  worth  very  much,  for  he  sees, 
of  course,  only  a  very  small  specimen  of  the  society  of  any 
given  town  or  State,  and  what  he  gathers  in  conversation  is, 
therefore,  necessarily  gathered  from  too  limited  an  experience 
to  be  of  any  great  value.     But  there  ara  a  few  specific  points 
on   which  an   intelligent  man  of  business,  who   knows   the 
language  and  modes  of  thought  of  men  of  business,  is  entitled 
to  considerable  respect,  and  amongst  these  is,  we  think,  the 
tone  of  feeling  in  that  society  on  which  ultimately  the  solvency 
of  the  Union  depends  with  regard  to  sustaining  the  national 
credit  and  good  faith  about  the  debt.     "  No  person,"  says 
Sir   Morton   Peto,   "  who  has  the  least  information  on  the 
"  subject    can     doubt    the    ability    of     the    Americans    to 
"  pay   their    national    debt,    and    any   one    who    expressed 
"  a   doubt   of  their  willingness  to  do   so   would  be  treated 
"  with    merited    contempt."       On    such    a    point    as    this 
Sir   Morton  Peto's  impression   is  worth  a  good  deal.     The 
ability  to  pay  the  debt  being  granted, — and  this  few  doubt, — 
that  state  of  the  social  mind  to  which  voluntarj'  repudiation  is 
an  impossibiliti/,  cannot  well  be  mistaken  by  a  shrewd   man  of 
business,  and  Sir  Morton  Peto  seems  to  feel  no  kind  of  doubt 
that  such  is  the  state  of  the  social  mind  in  all  those  Northern 
States  which  he  has  recently  visited. 

Moreover,  Sir  Morton  Peto  has  seen  not  only  what  con- 
vinced him  that  America  need  not,  and  would  not,  disclaim 
her  obligations,  but  also  what  has  convinced  him  that  she  will 
have  very  little  difficulty  in  discharging  her  obligations. 
He  has  seen,  in  short,  that  the  war,  even  while  it 
lasted,  did  not  visibly  diminish  the  resources  of  the  Free 
States  engaged  in  it,  or  produce  that  disposition  to  postpone 
every  costly  municipal  improvement  and  curtail  every  list  of 
voluntary  subscriptions  which  a  war  of  much  less  magnitude 
would  certainly  have  produced  in  England.  In  Boston,  Sir 
Morton  Peto  found  that  no  less  than  five  millions  sterling  had 
been  spent  in  improvements  since  the  beginning  of  the  war. 
And  he  related  a  fact  which  tells  even  more  strongly  on  the 
condition  of  the  North,  for  sometimes  (as  was  the  case 
recently  in  Lancashire)  municipal  improvements  may  be 
undertaken  on  loans  raised  to  aid  the  people  in  their  poverty, 
while  voluntary  subscriptions  are  never  very  easily  raised  in  a 
time  of  great  pressure.  Sir  Morton  Peto  says  that  in  four 
days'  time    Mr  George  Court    Stewart   raised  no  less   than 
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92,000Z  sterling  in  Boston,  New  York,  and  Philadelphia  for  a 
society  whose  object  was  to  provide  the  wounded  and  dying 
men  before  Petersburg  with  religious  aid.  These  are 
but  slight  indices,  but  slight  indices  will  often  tell  more  of  the 
real  wealth  of  a  people  than  the  legislative  discussions  on  tax 
bills  and  expenditure,  which  are  so  much  influenced  by  political 
considerations.  The  truth  is,  we  have  absolutely  no  idea  in 
England  of  the  wealth  of  a  population  whose  average  means 
are  probably  over  lOOZ  a  year  for  every  family  in  the  land. 
With  a  very  wealthy  upper  class  and  a  very  comfortable 
middle  class,  we  are  yet  quite  unable  to  realise  the  condition 
of  a  people,  the  great  masses  of  wliose  labourers  are 
all  as  comfortable  as  our  best  paid  operatives  in  Manchester. 
It  is  the  enormous  multiplication  of  small  but  adequate 
resources  in  the  United  States  which  has  produced  that 
wonderful  financial  elasticity  we  are  almost  unable  to  under- 
stand. Sir  Morton  Peto  gives  us  a  still  more  striking 
illustration  of  this  in  describing  the  cheerfulness  with 
which  disbanded  officers  had  returned  from  the  field  to 
their  old  civil  duties.  In  a  compositor's  office  Sir  Morton 
Peto  saw  "  a  major,  a  captain,  a  lieutenant,  a  serjeant,"  all 
cheerfully  at  work  at  their  types  ;  indeed  their  places  had 
been  waiting  for  them.  Instead  of  the  labour  market  being 
drugged  by  the  disbanding  of  nearly  a  million  men,  productive 
occupations  had  all  been  waiting,  with  plenty  of  capital 
behind  them,  to  spring  into  still  greater  life  and  energy  so 
soon  as  the  labour  should  be  again  at  their  disposal.  We 
happen  to  know  another  still  more  remarkable  illustration 
of  the  abundance  of  civilian  work,  and  the  preference  of  the 
men  for  it.  Towards  the  end  of  the  war,  a  reserve  corps  was 
formed  expressly  as  a  sort  of  reward  for  the  men  who  had 
conducted  themselves  most  gallantly.  It  became  a  question 
whether  this  corps  should  or  should  not  be  disbanded.  The 
Government  wished  to  reduce  expenditure  and  get  rid  of  it, 
but  hesitated,  as  it  was  composed  of  men  who  had  done  great 
service  and  been  placed  in  it  expressly  as  a  mode  of  giving 
them  a  permanent  reward  for  that  service.  The  officers 
decidedly  objected  to  being  disbanded,  and  som.e  of  the 
military  authorities  rather  wished  to  keep  up  the  corps.  But 
the  matter  was  decided  by  the  universal  demand  of  the  men 
that  they  should  be  disbanded.  They  said  they  wanted  no 
reward  of  this  kind,  nor  any  pension,  "  that  they  could  do 
"  much  better  for  themselves  "  than  the  Government  could 
do  for  them,  and  by  their  own  urgency  decided  the  case  in 
favour  of  disbanding. 

Sir  Morton  Peto's  information  on  the  state  and  temper  of  the 
South, and  the  probability  of  getting  goodworkoutof  the  negroes 
without  any  infringements  of  their  rights,  is  cerainly  less  im- 
portant than  what  he  tells  us  of  the  state  of  the  North,  as  it 
depends  upon  a  few  individual  sources  of  information  which, 
though  doubtless  trustworthy,  tell  us  absolutely  nothing  of 
the  extent  to  which  the  dispositions  described  actually  prevail  in 
the  South.  Still,  so  far  as  his  information  goes,  it  is  interesting, 
and  shows  that  the  cases  in  which  the  planters  have  accepted 
the  abolition  of  slavery  most  frankly  are  also  the  cases  in  which 
they  are  least  likely  to  suffer.  '•  I  wrote,"  says  Sir  Morton 
Peto,  "  to  a  friend  whom  I  know  very  well,  asking  him,  a 
"  Southern  man,  what  his  views  on  this  question  were.  I 
"  will  read  you  his  answer  : — '  Born  in  Louisiana  on  my 
"  '  father's  sugar  plantation  near  New  Orleans,  I  have  known 
"  '  slavery  in  all  its  phases,  though  I  have  had  no  connection 
"  '  with  it  for  twelve  years.  Two  years  ago,  after  the  eman- 
"  '  oipation  of  the  slaves,  one  of  my  father's  plantations  in 
"  '  Louisiana  came  into  my  hands.  There  were  150  negroes 
"  '  on  the  plantation.  From  that  day  to  this  I  have  not 
"  '  heard  an  instance  of  difficulty  among  the  workmen.  The 
"  '  gentleman  who  leased  the  property  for  a  series  of  years  is 
"  '  a  Southerner,  and  was  a  very  ardent  Secessionist.  He  is 
"  '  also  a  truly  Christian  man ;  he  writes  me  that  he  has 
"  '  had  no  difficulty  with  his  workmen  that  was  not 
"  '  very  easily  arranged  by  conversation.  They  have  been 
"  '  paid  regularly  every  month  their  full  wages  ;  their  chil- 
"  '  dren  go  to  school ;  and  the  work  of  the  plantation 
"  '  goes  on  with  greater  alacrity  than  when  the  negroes  were 
"  '  slaves.  The  same  may  be  said  of  several  plantations  in 
"  '  the  neighbourhood,  where  the  workmen  are  regularly  paid 
"  '  and  kindly  treated.  I  have  no  fears  for  the  future  of  the 
"  '  freed  men  unless  they  are  driven  by  harsh  laws  to  array 
"  '  themselves  against  the  whites,  and  if  the  South  produces 
"  '  less  in  the  future  than  she  has  done  in  the  past,  it  will  be 
"  '  because  she  does  not  legislate  wisely.     The  barrenness  of 


"  '  Jamaica  is  due  to  the  harsh  legislation  which  drove  the 
"  '  negroes  from  their  plantation  to  the  mountain  patches, 
"  '  where  what  they  produced  was  their  own.'  But  I  have 
"  not  only  my  friend's  evidence,  I  have  more.  I  will  mention 
"  one  fact,  and  as  in  cases  of  this  kind  it  is  desirable  that  facts 
"  should  be  verified,  I  will  say  that  it  refers  to  Colonel  Drury, 
"  who  was  one  of  the  foremost  men  of  the  South.  On  the 
"  day  that  Lee  surrendered  he  called  together  1,000  slaves, 
"  and  said  to  them — '  You  all  know  that  I  have  done  my 
"  '  best  to  keep  you  as  slaves,  but  you  are  now  freemen.  If 
'■  •  you  will  continue  to  work  for  me  I  will  give  you  as  high 
"  '  wages  as  any  one  else.  I  will  put  your  children  to  school, 
"  '  and  do  what  I  can  to  make  you  comfortable.'  I  have- 
"  reason  to  know  that  only  three  out  of  the  1,000  left  Colonel 
"  Drury." 

We  fear  that  these  instances  of  complete  and  humane 
acquiescence  in  the  system  of  free  labour  are  com- 
paratively rare,  but  we  may  hope  that  they  are  more 
common  in  the  South  than  in  our  own  West  India  islands 
after  emancipation.  One  of  the  most  curious  modifica- 
tions effected  in  our  character  by  the  transfer  of  the 
Anglo-Saxon  race  to  the  American  continent  is  a  cer- 
tain wonderful  flexibility  and  adaptability  to  new  circum- 
stances, even  in  cases  certain  to  rouse  the  temper  and  excite 
the  obstinacy  of  Englishmen.  It  is  a  most  useful  modification  of 
character  for  the  pioneers  of  civilisation  in  a  new  world,  and 
though  it  is  probably  less  true  of  the  Southern  character  than 
of  the  Northern,  we  may  hope  it  is  sufficiently  true  of  it  to 
prevent  the  fearful  blunders  of  which  British  planters  were 
guilty  in  Jamaica. 


(raOM  ODB  own  OOBBBSPONDKNT.) 

Pakis,  Friday. 

The  Moniteur  has  pubfished  the  following;  return  of  the  Bank 
ot  France,  made  up  to  the  16th  inst.  The  return  for  the  previous 
week  is  addea  :— 

Dbbtob. 

Nov.  16,  1865,  Nov.  9,  1865.. 

f            0  f            c 

Capital  of  the  bank    182,600,000    0    182,500,000    0 

Profits,  in  adllition  to  capital  7,044,776    2     7,044,776     2 

Reserve  of  the  bank  and  branches 22,105,750  14    22,105,750  14 

New  reserve 4,000,"00    0    4,000,000    0 

Nf'tea  in  circulation  and  at  the  branches 879,420,775    0    875,073,82fi    0 

Drafts  drawn  by  the  i)ank  on  the  branches  of 

the  bank payableinParisorintlieprovinces         7,731,925  93 7,835,709  26 

Treasury  account 110,261,419  46    124,837,499  86 

Accounts  current  at  Paris 129,836,035    1    142,,S29,6C9  43 

Ditto  in  the  provinces 24,337,5^2    0     27,180,000    9 

Dividends  payable  98'i,0ii4  75    1,015,900  75 

Various  discounts 10,834,458  25    10,275,200  43 

Re-discounts. ..,„ 1,427,623  17    1,427,628  17 

Surplus  of  receipts  not  distributed 752,9^3  36    752,993  36 

Sundries 14,070,627  26    ......  14,661,287  83 

1,39.),799,S90 
Creditok. 

f 

Cash  and  bullion 399,099,185 

Commercial  bills  overdue 2,8S0,410 

Ditto  discounted  in  Paris 338,464,158 

Ditto  in  the  branches 33A2i9,694 

Advances  on  bullion  in  Paris  17,621,5  0 

Ditto  in  the  piovinces 0,956,800 

Ditto  on  public  securities  in  Paris  13,:162,900 

Ditto  in  tlie  provinces 8,634,600 

Ditto  on  obligations  and  railway  snares  ...  30,177,700 

Ditto  in  the  [irovinccs 20,431,580 

Ditto  on  securities  in  the  Credit  Fonder  in 

Paris  611,200 

Ditto  in  the  provinces 425,950 

Ditto  to  the  State 60,000,000 

Government  stock  reserve 12,980,750 

Ditto  other  securities  3(;,449,737 

Securities  held  100  000,000 

Hotel  and  property  ot  the  bank  and  branches  8,495,376 

Expenses  of  manaj,'emcnt 3,9i*9,602 

Sundries «.  9,945,844 


35    1,421,090,295    4 

54    411,746,966  94 

49  576,968  84 

"'  3 
0 
0 
0 
0 
0 
0 
0 


70   849,866,017 

0  329,314,720 


18,1-5,900 
7,219,300 

13,493,200 
8,726,800 

80,569,500 


0  21,054,180 

0  628,9.10  0 

0  439,5J0  0 

0  60,000,000  0 

14  12,980,760  14 

91  86,449,;37  91 

0  100,000,000  0 

0  8,498,370  0 

76  1,982,011  91 

81  9,368,416  27 


1,095.799,890  35  1,421,090,295  4 

Compared  with  last  week,  the  Bank  return  of  to-day  show^  an 
increase  of  4,817,OO0f  in  the  notes  in  circulation  ;  and  a  decline  in 
all  the  other  principal  items,  that  of  discounts  being  13,437,O00f,  of 
deposits  14,837,000f,  and  of  coin  and  bullion  12,647,000f. 

The  Bourse  has  been  Somewhat  depressed  during  the  week. 
But  a  better  spirit  has  been  munifesled  to-day  in  consequence  of 
the  reduction  in  the  army  decreed  by  the  Government,  Wi  ich  will 
not  only  enable  savings  to  be  i-fi'ected  but  is  a  guarantee  of  peace. 
Pi  ices  nave  consequently  improved  compared  with  those  of  yester- 
day, but  the  advance  has  not  been  so  great  as  was  expected. 
The  operation  of  converting  the  1864  Mexican  loan,  which  was 
undertaken  by  the  Comptoir  d'liscompte,  has  been  brought  to  a 
close,  and  has  obtained  all  the  success  counted  on.  The  following 
are  tbe  quotations  of  the  week  : — ■ 

Nov.  9.  Nov.  16. 

f     c  f    o 

Threes 68  40     63  40 

fours 

(!oar-au(l-a-HaU   96  50    96  80 
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Nov. 
£ 
,     460 
.  3700 


16. 


Not.   9, 
f       0 

Thirty  years' bonds ^  ^o 

Rankot  France ■"'''.)    " 

StSS.::::::::::::::::::;::::::::  ^'^^  •:■■■■■■■  «?f^ 

Societe  Generak 61T  50  falo    U 

Comptoir  d'Escompte 990    0  1007  50 

Credit  Industriel fi82  50  bSO    0 

Parisian  Gas \^    «  1^»  ^ 

Compagnie  Immobiliere    538  /5  .W  oU 

Transatlantiques  Francais 5.«  75  ^    " 

Messagerics  Imperiales  81"    "  »"'   ^" 

Italian  Loan 65  10  65^5 

Mexican  Loan,  1864   49  49^ 

Ditto  of  1866 321  ...  32o    0 

Nortl.ornK»Uw»y  .-. _....._._.  IW  50  .........  1098  75 


517  50  518  75 


....  570  0 

....  405  0 

403  75  401  25 

245  0  210  0 

187  50  183  75 


Orleans 

SS:;;^-;;:::::;:::::::::;:::::::::  821 25  ::;......  m  25 

■Western •••        ■    ^•^•*  '*> 

Southern    502  50 

Austrian ^f  75 

South  Austrian  Lombaid. """  '"^ 

Saragossa  

North  of  Spain --•      -  „     „ 

Meridional  of  Italy o25    0     320    U 

The  Comptoir  d'Escompte  of  Paris  has  undertaken  another 
eieat  operatioD-tbe  raising  of  a  loan  of  about  80,000  000  florins 
for  'Ustria.  Associated  with  the  Comptoir  are  several  important 
continental  houses,— Messrs  Fould  and  Co.,  Messrs  Hottinguer 
and  Co.,  Messrs  Pillet,  Will,  and  Co.,  Messrs  Marcuard,  And.e, 
and  Co.,  Me?6r8  Hentscb,  Lutscber,  and  Co.,  &c.,  &c.  Ibe 
Austrian  Credit  Foncier,  which  is  chiefly  in  French  hands  is  also 
interested  in  the  afiair.  One  or  more  London  houses  will  likewise 
take  part  in  it,  but  the  Comptoir  up  to  the  present  moment  has 
not,  I  believe,  decided  which  of  them  shall  be  accepted  Messrs 
Baring  have  been  mentioned,  but,  as  I  have  reason  for  believing, 
erroneously.  The  loan  will  be  ofl'ered  almost  immediately  lor 
public  subscription  at  Paris,  London,  Frankfort,  and  Amsterdam. 
It  is  to  be  in  300  franc  bonds,  bearing  5  per  cent,  mierest,  reim- 
bursable in  37  years.  The  bonds  will  probably  be  issued  at  a45t, 
but  the  precise  figure  has  not  yet  been  definitively  settled,  ihe 
Austrian  Government  was  for  some  time  in  negotiation  with 
Baron  James  de  Rothschild  about  this  loan,  and  !t  was  not 
doubted  that  he  would  contract  for  it.  But  as  the  Baron  wanted, 
for  the  South  Austrian  and  Lombard  Railway  Company,  a  pro- 
longation of  the  period  for  which  it  is  to  be  exempted  trom 
certain  taxes,  and  as  the  Austrian  Government  seemed  reluctant 
to  make  such  a  concession,  the  negotiations  were  broken  ott. 

This  will  be  a  memorable  day  in  the  career  of  M.  i  ould,  the 
Minister  of  Finance.  The  Moniteur  contains  a  decree  of  the  Lm- 
peror  ordering  a  sweeping  reduction  in  the  effective  of  the  army, 
and  it  is  to  His  Exoell.ncy  that  it  is  owing.  The  public  knew 
that  he  had  represented  to  the  Emperor,  for  perhaps  the  hundrelti 
time,  that  economies  were  absolutely  necessary,  but  they  also 
knew  or  at  least  bad  reason  to 'believe  that  he  was  opposed  by  the 
majority  of  his  colleagues,— some  protesting  energetically,  others 
presentmg  vis  Inertia,  and  consequently  only  Jamt  hopes  oi  ms 
success  were  entertained.  It  was,  therefore,  both  with  surprise 
and  pleasure  that  the  decree  in  this  morning's  Moniteur  was  read. 
The  general  impression  appears  to  be  that  M.  Fould,  by  the  hrm- 
ness  he  has  displayed  in  obtaining  it,  has  rendered  a  service  to 
France  which  it  will  be  difficult  for  her  adequately  to  acknowledge. 
For  not  only  is  the  cutting  down  of  the  army  an  immense  thins  in 
itself,  but  it  will  facilitate  the  lessening  of  expenditure  in  every 
other  department  of  the  State.  On  Europe  also  the  Minister  has 
conferred  a  vast  benefit,  as  her  "  bloated  armaments"  were  mnn- 
tained  solely  because  France  was  armed  to  the  teeth,  as  if  watch- 
ing an  opportunity  of  carrying  slaughter,  pillage,  and  desolation 
among  her  peaceful  neighbours,  so  now  that  France  brings  down  her 
army  to  reasonable  limit?,  Italy,  Prussia,  Austria,  Russia,  and 
other  Slates  can  largely  leriuce  theirs,  and  England  can  spend  less 
in  plated  ships  and  in  fortifications. 

The  decree  orders  the  suppression  of  two  companies  in  each  of 
the  hundred  regiments  of  infantry  ;  of  a  squadron  in  every  regi- 
ment of  cuirassiers,  dragoons,  and  lancers ;  of  four  batteries  in 
each  of  the  four  regiments  of  foot  artillery ;  of  a  battery  in  each 
regiment  of  horse  artilllery,  &c.,  &c.  In  addition,  the  regiments 
of  infantry  of  the  Imperial  Guard  are  to  be  reduced  to  three 
battalions"  of  seven  companies;  that  of  gendarmerie  to  two 
battalions  of  six  companies  ;  whilst  a  squadron  in  each  regiment 
of  cavalry  and  two  batteries  in  the  regiment  of  horse  artillery, 
also  the  divisions  of  foot  artillery  and  engineers,  are  to  be  sup- 
pressed, &c.  These  measures  will  cause  a  reduction  of  about 
25,000  men  and  4,500  horses  in  the  infantry  and  cavalry  ;  what 
it  will  be  in  the  artillery  is  not  exactly  known. 

The  Superior  Council  of  Commerce  is  continuing  to  display 
much  activity  in  the  inquiry  respecting  banks  and  currency  ;  and, 
the  public  is  continuing  to  complain  that  no  detailed  reports  of 
the  depositions  are  given.  A  portion  of  what  M.  Pinard,  Pre- 
sdent  of  the  Comptoir  d'Escompte,  said,  has,  to  be  sure,  been 
l>rinted ;  but  I  am  told  that  it  contains  many  inaccuracies,  and 
betides,  a  fragment  cannot  give  a  correct  idea  of  the  whole.  I 
may  notice,  however,  that  M.  Pinard  did  not  take  a  very  hopeful 
view  of  the  introduction  of  cheques  into  France.  "  It  must  be 
admitted,"  said  he,    "  that  in  this  country   the  bank  note  is  the 


veritible  instrument  of  circulation.  All  other  modes  of  payment, 
such  as  cheques,  transfers,  &c.,  are  very  little  in  use,  and  are  even 
completely  unknown  in  certain  parts  of  France.  Our  peuple  will 
with  difiicnlty  be  persuaded  to  ailopt  the  system  which  prevails  in 
England."  He  pronounced  against  plurality  of  banks  of  issue, 
"  They  would,"  he  said,  "  present  more  inconveniences  than 
advantages.  If  thoy  followed  faithfully  the  principles  of 
the  Bank,  discounting  only  on  three  signatures,  and  issuing  notes 
only  on  conditions  of  complete  security,  thoy  would  render  exactly 
the  same  services  as  the  branches  of  the  Bank ;  if,  on  the  contrary, 
they  quitted  her  pa'h  of  prudence,  they  would  become  dangerous, 
and  would  cause  commercial  catastrophes.  No  doubt  by  competi- 
tion they  might  produce  a  lowering  of  the  rate  of  discoun",  but 
that  would  be  excessive,  would  carry  credit  beyond  reasonable 
limits,  and  a  reaction  would  soon  arise."  He  considered  the  Dank 
of  France  one  of  the  most  complete  establishments  that  exist,  but 
thought  it  capable  of  improvement.  If,  for  example,  its  capital 
were  employed  in  good  bills  bearing  three  or  four  signatures  on 
London  or  Amsterdam,  it  would  always  be  certain  to  be  paid 
integrally,  whereas  when  its  capital  is  invested,  as  now,  in  Govern- 
ment stock,  it  is  liable  to  sustain  loss  by  gelling;  at  a  given  moment ; 
b'  sides  which,  in  the  former  case  the  Bank  would  get  back  u  sum 
which  had  gone  abroad,  whereas  in  the  latter  it  would  only  get 
notes,  which  would  not  add  to  its  active  resources.  He  thought, 
too,  that  the  Bank  ought  to  be  made  to  purchase  the  precious 
metals  as  ihe  Bank  of  England  is,  and  that  it  should  cease  to  make 
advances  on  deposits  of  securities,  with,  however,  the  exception  of 
accepting  in  the  si-aports  bills  of  lading  as  security  for  bills  dis- 
counted. But  these  are  only  Home  of  the  points  touched  on  by 
INL  Pinard,  and  it  will  be  necessary  to  return  to  his  deposition. 

Of  the  opinions  expressed  by  Baron  James  de  Rothschild  before 
the  Council  the  pubhc  yet  knows  nothing,  though  naturally  they 
were  of  the  highest  importance  ;  and  of  those  of  M.  Emile  Pereire, 
all  that  is  known  is  that  they  were  in  ace  >rdance  with  the  views 
he  has  all  his  life  entertained.  Bsron  d'Audifl'rel,  President  of  the 
Credit  Induslriel,  whilst  expressing  the  conviction  that  the  bases 
of  credit  were  well  organised  in  France,  suggested  thit  it  might 
be  desirable  to  substitute  for  the  branches  o(  the  Bank  establish- 
ments le-s  dependent  on  it,  and  not  obliged  to  follow  all  its  tnove- 
ments.  M.  Gouin  declared  against  more  than  one  bank  of  igsoe, 
thought  that  the  Bank  did  well  to  invest  its  capital  in  rente,  instead 
of  employing  it  in  operations,  because  it  was  a  guarantee,  and  said 
that  there  are  no  means  of  fixing  the  rate  of  interest.  M.  Gamier 
Pages,  who  was  in  1848  Minister  of  Finance,  was  in  favour  of  one 
bank  of  issue,  thought  that  the  capital  cf  the  Bank  ought  to  be 
gradually  employed  in  purchasing  bullion  as  a  reserve  for  a  crisis, 
and  said  that  in  moments  of  difliculty  he  should  prefer  declaring  a 
forced  currency  to  raising  the  rate  of  discount.  M.  Horn,  the  well- 
known  economist,  declared  decidedly  for  the  liberty  of  banks 
(meaning  thereby  the  liberty  of  issue),  and  consequently 
a<Tainst  the  monopoly  of  the  Bank  of  France  :  and  in  sup- 
port  of  that  doctrine  he  dwelt  on  the  advantages  which  the 
free  banks  of  Scotland  have  produced  to  the  country; 
or  the  success  which  the  eight  provincial  banks  in  Prussia 
wain  by  the  side  ot  the  great  national  bank;  and  on  the 
manner  in  which  the  departmental  banks  in  France  worked  pre- 
vious to  1848.  In  contrast  with  this  he  noticed  ihe  financial  and 
monetary  embarrassments  which  are,  so  to  speak,  the  normal 
state  cf  Austria  and  Russia,  each  with  only  one  bank  of  issue ; 
and  to  show  that  one  b>ink  is  not  able  to  do  all  the  issumg 
business  of  a  countrv,  he  drew  attention  to  the  fact  that  though 
under  the  law  passed'  eight  years  ago  for  prolonging  the  privilege 
of  the  Bank  of  France  that  essablishmeni  is  expected  to  set  up, 
before  1867,  a  branch  in  each  of  the  89  departments  into  which 
France  is  divided,  there  are  at  present  38  departments, 
containing  a  third  of  the  population  of  the  country,  and  being 
44  per  cent,  of  the  superficies  which  are  wi;h  ut  any.  In 
case,  however,  libertv  of  banks  saould  not  appear  to  the 
Council  the  best  solution  possible,  even  though  the  banks 
should  be  subjected  to  strict  regulations  as  regards  l^sues,  • 
M.  Horn  tubmitted  that  the  Bank  of  France  ought  to  be  required 
to  eflect  various  refbrms ;  and  among  them  he  indicated— 1,  the 
mobilisatioo  of  its  capital  by  the  sale  of  it" /■<'"'';'^'^'=''  'f  f]?- 
would  enable  it,  in  times  of  difficulty,  to  make  200,000  OOOf  addi- 
tional discounts  before  raising  its  rate  of  interest ;  2,  to  abstain  from 
makin.'  advances  on  deposits  of  securities,  the  said  advances  being 
generally  reauirtd  for  Bourse  speculations,  and  to  employ  its  re- 
sources ex -lusively,  or  nearly  so,  in  discounts;  3,  not  to  require 
as  a  ri"orou-<  rule  three  signatures  to  bills,  experience  proving 
that  two  are  sufficient,  inasmuch  as  the  Comptoir  d'Escompe  from 
1848  to  1863  discounted  to  the  amount  ot  9,000,0(X).OOOI 
(360,000,000/)  on  two  signatures  with  a  los.  of  only  It  per  lO.OOOf ; 
4,  that  the  Bank  should  be  made  to  fulfi:  the  obligation  of  esta- 
blishing a  bank  in  each  department;  and  5,  that  its  directory  and 
gener.il  meetings  should  b«  made  more  democratic.  JJmalv.  on 
the  subiect  of  tendering  the  rate  of  dis-ouni  invariable,  or  oxbxing 
a  maximum  to  it,  M.  Horn  declared  that  he  did  not  thick  aither 
measure  desirable,  or  indeed  practicable. 

The  Bank  of  France  hiis  published  a  notiflcaiion  that  for  fraudu- 
lent purposes  ce-tain  persons  have  cut  several  l,000f  notes  in  two, 
and  have  by  means  of  pieces  of  paper  pasted  on  the  back  joinea 
two  odd  halves.    The  Bank  describes  the  appearance  the  notes  pre 
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sent  after  the  junction  ;  warns  the  public  against  taking  them  ;  and 
requests  the  persons  who  happen  to  hold  any,  to  present  them  to 
the  Bank  forthwith.  From  the  terms  in  which  the  notice  is  drawn 
up,  it  does  not  appear  what  is  the  sort  of  fraud  committed,  two 
halves  forming  only  l.OOOf  as  each  note  did  before  it  was  cut. 

Keports  have  for  some  days  been  carrertt  that  an  eminent 
Spnnish  speculator  is  in  embarrassment ;  but  they  have  not  been 
con6rmed,  neither  on  the  othtr  hand  have  they  been  contradicted. 
The  conversion  of  the  Ottoman  debt  has  not  obtained  the  success 
what  its  promoters  anticipated,  and  in  consequence  a  notification 
has  been  issued  th-it  the  sort  of  penalty  imposed  on  the  bonds  not 
presented  within  the  time  specified  wi)l  not  be  enforced,  and  that, 
besides,  the  period  for  converting,  which  bad  expired,  is  extended  to 
the  31st  December. 

Several  newspapers  pot  the  public  on  their  guard  against  a 
singular  Bourse  speculation.  An  advertisement  appeared  in  the 
newspapers  offering  to  pay  for  the  loan  for  a  given  period  of  bonds 
of  the  South  Austrian  and  Lombard  Railway,  French  rente  to  be 
deposited  ns  guarantee  for  the  loan,  and  it  appears  that  the  object 
was  to  obtain  a  fall  in  such  bond?  on  the  Bourse  by  selling  largely 
and  offering  to  deliver  at  once,  whereby  a  panic  would  be  created, 
then  to  buy  up  at  a  low  rate,  and  return  the  borr)wed  bonds,  re- 
taining those  purchased  for  sale  at  a  better  amount.  Bondholders 
would  thus  have  been  unwittingly  made  the  instruments  for  effect- 
ing a  temporary  depreciation  in  their  property. 

A  company  for  the  construction  of  a  small  railway  from  Vitre, 
near  Rennes,  on  the  Western,  to  the  town  of  Fougeres,  has 
been  formed.  Its  capital  is  l,800,000f,  of  which  l,100,000f 
have  been  promised  in  the  locality,  and  the  public  are  requested 
to  subscribe  the  rest. 

The  Orleans  Railway  Company  annontices  the  payment  of  25f 
on  the  1842  4  per  cent,  bonds  (second  series),  and  on  those  of 
1848,  ai.d  of  7f  50c  on  the  Orleans  and  Grand  Central  3  per  cent, 
bonds. 

An  official  report  just  published  shows  that  the  total  operations 
of  the  colonial  banks  from  1st  July,  1863,  to  30th  June,  1864, 
amounted  to  84,474,382f,  which  was  2,631,635f  more  than  those 
of  the  year  preceding ;  and  the  dividends  earned  were  rather 
more  than  7  per  cent,  by  the  Bank  of  Martinique,  lOJ  by  that  of 
Guadalouj>e,  nearly  12  Reunion,  21  Guiana,  7J  Senegal.  With 
the  exception  of  Martinique,  all  were  somewhat  greater  than  in 
1862-0.  Why  the  report  was  not  published  earlier  is  not  stated. 
That  for  1864-5  will  certainly  be  less  favourable,  at  least  for  the 
West  India  islands. 

The  market  report  is  annexed  : — 

Flock. — At  Paris,  yestcniay,    the   quotation   was — choice,   53f   the 
J  Back   of  157    kilogs;    first  marks,    o2f ;  good,  51f ;  other  sorts,  491  to 
f|  50f ;  six  marks  disposable,   52f ;  cm'rent  month,   52f  25c ;  December, 
52f  50c.     Type  Paris,  the  101  kilogs,  32f  50c. 

Wheat. — At  Paris,  yesterday,  sales  were  only  possible  with  a  reduc- 
tion of  50c  in  prices.  Choice  white  accordingly  was  28f  to  28f  oOo  the 
sack  of  120  kilogs;  choice  red,  27£  50c  to  28£. 

Cotton. — The  market  at  Havre  in  tlie  week  ending  Friday  was  again 
calm,  and  prices  again  fell.  The  sales  were  5,471  hales,  and  the  arrivals 
3,581.  The  closing  quotations,  compared  with  those  of  the  preceding 
week,  were  12f  lower  for  the  United  States  and  Brazil ;  lOf  lower  for 
Egypt,  Peru,  Surinam,  Cayenne,  Cumana,  Carthagena,  Porto  Rico, 
Hayti,  and  Bengal ;  5f  lower  for  Martinique,  Guadaloupe,  Surat,  Kur- 
raohee,  Tiunevelly,  Madras,  Coconada,  .and  China.  Low  New  Orleans 
was  consequently  265f;  good  ordinary  in  Broach,  215f;  in  Tinnevelly 
and  Madras,  215f ;  in  China,  210f ;  aid  in  Jumol,  270f.  This  week, 
tlio  market  has  been  very  quiet,  and  yesterday  New  Orleans  was  260f 
downto240f;  sawginned,  220f ;  Oomrawutteo,  207f  50c  and  187£  50o  ; 
Madras,  for  delivery  in  February,  175f ;  China,  195f. 

CoWEE. — At  Havre.,  in  the  week  ending  Friday,  the  demand  was 
regtUar  and  prices  firm.  4,175  sacks  Port-au-Prine,  pan  at  78f  25c  to 
80f  50c  the  50  kilogs  in  bond,  the  rest  at  82f  to  84f ;  1,C75  Cape,  85f; 
2,100  Gonaives,  85f  50c  to  87f;  1,600  Rio,  not  washed,  disposable,  C5f 
to88f;  1,775  ditto,  for  deliveiy,  76f  to  83f  50o  ;  100  Bahia,  66f;  38 
Cazengo,  86f;  1,250  Ceylon  native,  87f  50c  to  90f ;  and  189  Malabar 
triage,  55f.  The  arrivals  were  800  sacks.  This  week.  La  Guayi-a,  90f 
to  9Sf;  Hayti  Cape,  85f;  Bahia,  65£  to  80f;  Gonaives,  86f  to  87£; 
Malabar,  8yf  50c ;  Port-au-Prince,  84f  50c;  San  Thome,  79f;  Rio, 
75f  50o  and  79f  50c.  At  Bordeaux,  last  week,  upwards  of  2,000  sacks 
La  Guayragrage,  92f  to  lOOf;  108  Santiago,  107f;  G50  Mysore,  120f ; 
100  at  119f;  56  casks  Santiago,  107f  to  109f;  75  Rio,  not  washed, 
871  50c  ;  some  Guadaloupe  habitant,  139fandl40f.  The  arTiv.ils  were 
unimportant.  This  week,  Mysore,  120f ;  La  Guayra  non-grage,  91f 
and  91f  50c.  At  Nantes,  last  week,  some  lots  of  Reimion  at  142t  50e  to 
152f  50c,  and  at  prices  not  stated.  This  week,  some  damaged  Manilla, 
Java,  and  Ceylon,  by  auction.  At  ilarstiHes,  last  week,  5,740  sacks 
Rio  at  70f  to  81f  7oc;  114  Maracaibo,  80f;  Rio,  75f.  No  sales  this 
week. 

Sugar. — Little  was  done  at  Havre  in  the  week  ending  Friday,  and 
prices  were  lower :  176  casks  French  Wo-*'  India usine,  60f  the  50  kilogs, 
dntypaid;  149  casks  Havana,  33f  25c,  No.  12  in  bond.  The  arrivals 
wore  800  sacks  native.  This  week,  French  West  India,  bonne  quatrieme, 
49f  and  50f ;  usine,  54f  and  55f ;  Havana,  No.  12,  33f  26c  and  82f  75c  ; 
Reunion,  for  delivei-y,  52f  25c.  At  Bordeaux,  last  week,  some  French 
West  India,  50f  50c  the  50  kilogs,  bonne  quatrieme,  and  usine,  55f  to 
62f  25c;  6,075  sacks  Reunion,  53f  50c,  bonne  quatrieme;  334  gros 
grain  to  take  at  Nantes,  53f.  This  week  no  sales.  At  Nantes,  last  week, 
400  sacks  Reunion,  52f  50c,  bonne  quatrieme ;  some  French  West  India, 
48f  and  49f,  bonne  quatrieme  ;  usine,  49f  25c  (inferior),  and  59f  50c. 
This  week,  usine,  59f  50c  and  56f.  At  Marseilles,  last  week,  500  casks 
French  West  India,  30f  50c,  bonne  quatrieme  of  Havre  ;  5,000  Pemam- 
buco,  at    prices  not  stated ;   from   700  to  800  casks  Havana,  Spanish 


flag,  32f  50c,  No.  12.  This  week,  French  West  India,  30{  50c,  bonne 
quatrieme  of  Havre. 

Indigo. — The  sales  at  Havre,  in  the  week  ending  Friday,  were  6 
chests  Bengal,  at  8f  40c  the  J-kilog ;  53  ditto,  of  which  the  gi-eater  part 
at  27c  to  40c  above  the  estimates.  The  arrivals  were  14  oheste.  No 
sales  this  week.  At  Bordeaux,  last  week,  26  chests  Bengal,  at  estab- 
lished prices  ;  38  Madras  at  irregidar  prices  ;  2  Kurpah,  quotations  not 
given.     Nothing  done  this  week. 

Hides. — The  demand  was  not  active  mt  Havre,  in  the  week  ending 
Friday.  1,252  Buenos  Ayres,  dry,  lOOf  to  102f  50c  the  50  kilogs  ;  1,.330 
Monte  Video  salted  saladeros,  60f  50c  for  ox,  heavy,  47f  ."iOc  for  cow  ; 
1,030  Rio  Grande  salted  ox,  SOfto  54f;  190  Rio  Janeiro  salted  cow,  .".M; 
1,000  Bahia  drysalted,  57f ;  117  Valparaiso  salted  ox,  47f.  By  auction, 
100  Rio  Grande  salted  ox,  52t  25c  ;  82  ox  and  cow,  43f  75c  ;  300  Val- 
paraiso, damaged,  45f ;  4,400  Buenos  Ayres  salted  cow,  46f  to  47f.  The 
arrivals  were  about  14,500.  This  week,  Buenos  Ayres  salted  cow, 
461  50c :  horse,  6f  each  ;  Jlonte  Video  salted  cow,  47{ ;  ox,  fiOf. 

Wool. — At  Havre,  in  the  week  ending  Friday,  the  demand  for  La 
Plata  unwashed  was  rather  animated,  on  account  of  news  from  Antwerp. 
560  bales  Buenos  Ayres  and  Monte  Video  unwashed,  It  72^0  to  2£  60c 
the  kilog  ;  99  Russia  unwashed.  If  75c  ;  22  bales  La  Plata  sheepskin 
unwashed.  If  30c  (still-born  lamb)  to  If  40c.  The  arrivals  exceeded 
600  bales.     This  week,  Buonos  Ayi-es  unwashed,  2f- 

Tallow. — At  Havre,  in  the  week  ending  Friday,  siles  were  not  active, 
and  prices  declined:  50  pipes  La  Plata  disposable  or  in  the  port  o8f  50c 
the  50  kilogs,  and  450  ditto,  for  delivery,  OOf  to  61f.  The  arrivals  were 
120  pipes  from  Monte  Video.  This  week.  La  Plata,  59f.  At  Paris, 
yesterday,  the  100  kilogs  were  126f  70c. 

Spirits.— At  Paris,  yesterday,  3-6,  first  quality,  disposable,  46f  the 
hectohtre.  At  Bordeaux,  the  day  before  yesterday,  3-0  Langucdoc,  86 
deg.,  57f ;  beetroot,  first  quality,  90  deg.,  57f. 


THE  BOROUGH  OK  CAMBRIDGE. 

TO  THE    EDITOR   OF   THE   ECONOMIST. 

Sib, — You  will,  perhaps,  permit  one,  who  has  minu'e  knowledge 
of  the  borough  of  Ca^nbridge,  to  remark  on  an  incidental  state- 
ment about  that  borough  in  your  article  on  Reform  on  the  4th  of 
November.  It  is  there  said  that,  while  a  reduction  of  the  franchise 
would  be  good  in  Birmingham,  "  in  Cambridge  it  would  tend  to 
prevent  the  class  which  has  a  ready  ideas  of  its  own  from  getting 
for  those  ideas  an  honest  representation." 

Now,  it  so  happens  in  Cambridge  that,  while  the  Conservatives 
obtain  the  Parliamentari'  representation  by  a  small  msjority  (35  at 
the  last  election),  the  Liberals  always  have  a  decided  majority 
among  the  town  councillors  and  aldermen  through  the  operation  of 
the  town  franchise. 

A  large  class  among  the  Parliamentary  voters — indeed,  the 
largest  di^tinct  class — is  that  of  college  servants.  An  analysis  of 
the  last  poll  shows  that  of  college  Sfrvants,  114  voted  for  the  Con- 
servatives, only  33  for  the  Liberals,  and  22  remained  neutral. 
Here,  then,' among  the  college  servants  was  a  majority  of  81  for 
the  Conservatives,  while  their  majority  in  the  totil  number  polled 
(between  1,400  and  1,500)  did  not  exceed  35.  Influences  similar 
to  those  used  on  coUeg  e servants  are  brought  to  bear  also  on  college 
tenants  and  college  tradesmen. 

The  Report  of  the  Cambridge  Bribery  CommisMon  of  1S53 
proved  that  in  a  long  series  of  elections  there  had  been  uninter- 
ruptedly extensive  and  systematic  bribery  by  the  Confervatives :  and 
witnesses.thoroughlyversedinthesecrttsof  the  Gooserviitive  party, 
stated  that  no  election  bad  ever  been  won,  or  ever  would  be  won,  by 
the  Conservatives  in  Cambridi^e  without  bribery.  The  number 
usually  bought  was  estimated  at  100,  more  or  less.  It  is  matter 
of  general  statement  and  belief  that  from  80  to  100  were  bribed 
at  the  last  election.  I  do  not  wish  or  expect  you  to  take  this  as  a 
fact  on  my  statement ;  but  proved  antecedents  render  it  not  im- 
probable." Add  a  probable  moderate  number  of  bribed  to  t be 
results  of  college  influence?,  and  I  think  you  will  agree  with  me 
that  a  reduction  of  the  railiamentary  franchise  may,  as  in  the 
municipal  elections,  enable  honest  independent  electors,  who  have 
ideas  of  their  own,  to  obtain  expression  for  ihem. 

I  write  merely  to  state  (acts  as  to  Cambridge.  I  do  not  object 
to  your  general  argument.  Every  constituency  has  its  peculiar 
circumstances,  and  I  am  one  of  those  who  think  that  a  general 
inquiry  by  a  commission  should  precede  any  measure  of  Par- 
liamentary Reform. — Tour  obedient  servant,  C 
Nov.  15,  1865. 


COMMERCIAL  AND   MISCELLANEOUS   NEWS. 


The  following  observations  from  Messrs  Dymes  and  Co.'s  circular 
relate  to  the  money  market  at  Madras  during  the  fortnight  ending 
Oct.  13: — Money — The  pressure  noted  in  our  last  still  continues,  and 
without  any  prospect  of  abatement.  The  Bank  of  Madras  has  again 
raised  its  rate  one  per  cent,  all  roimd,  and  as  the  demand  for  aooommo- 
dation  is,  if  anything,  on  the  increase,  a  further  advimce  seems  pro- 
bable. Present  rates  .are  10  per  cent,  for  loans  on  Government  secu- 
rities, and  12  per  cent,  for  3  months'  date  private  bills.  Madras  Bank 
Shares — We  have  again  to  report  a  dull  market  for  this  stock.  Early 
in  the  fortnight,  a  few  transactions  took  place  at  73  premium  for  the 
old  stock  and  in  the  new  at  70  premium.  Latterly  there  has  been  no 
demand,  and  prices  close  at  our  quotations.  Government  paper  s 
lower.  We  quote  5J  per  Cents.  8J  to  9  premium  ;  5  per  Cents.,  3  to  J 
3^  premium;  and  4  per  Cents.,  11 J  to  12   discount.     These   secxiri'ios^ 
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occupy  tint  little  attention  at  prosont.  Excliange— Shipmonta  of  pro- 
duce have  been  made  with  more  than  the  uaual  celerity  during  the 
fortnight,  in  order  to  got  ships  away  before  the  North-East  monsoon, 
and  m  consequence  the  demand  for  accommodation  at  the  exchange 
banks  has  been  very  groat.  Considerable  transactions  are  reported  at 
2a  1  7-1  Gd  for  G  months'  sight  document  biUs,  with  credits  attacliod, 
but  a  further  advance,  say  to  28  IJd,  appears  inevitable  before  the  mail 
closes.  First  class  agency  and  credit  bills,  at  G  months'  sight,  2s  1 W 
^  n.tlJ''^^^'  '^^°  •ranks'  advertised  drawing  rate  is  unchanged  at 
is  0^  for  6  months'  sight  bills.  Sovereigns  are  worth  rs  10s  3-9d  for 
Englisli,  and  rs  10-3-3  for  Australians. 

Messrs  Sharp  and  Co.,  writing  from  Hong  Kong,  on  the  27th  of  Sep- 
tember, thus  allude  to  tlie  bullion  movements  dming  the  preceding  fort- 
night :— Gold.— The  imports  have  been  $480,000  value,  against  ,$,520,000 
of  exports,  including  the  shipments  per  Orissa,  on  the  11th  instant,  and 
cxcludmg  those  to  leave  to-morrow.  The  demand  has  been  good,  and 
prices  have  slightly  improved.  Silver— Om-  supphes  of  bar  sUver  and 
Syoeo  have  been  on  a  more  liberal  scale  than  for  some  time  past  and 
these  have  been  eagerly  purchased  for  remittance  to  India  :  the  receipts 
amount  to  S510,000  and  the  exports  to  SIGO.OOO.  The  steamers  leaving 
to-morrow  for  Calcutta  and  Bombay  wiU  take  some  quantity.  Dollar 
Currency- Arrivals,  $2,000,000 ;  shipments  outward,  Sl,590,000.  De- 
faced com  is  fast  disappearing,  to  be  converted  into  rupees,  and  clean 
dollars  have  returned  to  us  in  largo  quantities  from  Shanghai :  this  fact 
may  be  ratner  significant,  as  affecting  the  introduction  of  the  new  coin- 
age shortly  to  be  issued  by  the  Hong  Kong  mint.  Discounts  and  Mort- 
gages—7  to  8  per  cent,  is  still  the  rate  for  first  class  securities.  Mort- 
gages stand  at  10  per  cent.  Exchange  has  fluctuated  but  little  dur:n>- 
themail,  and  the  business  especially  in  rupees  has  been  very  limited. 
Since  the  arrival  of  the  Ganges  this  morning,  however,  rates  have  im- 
proved, and  we  close  with  an  advance  of  1  per  cent,  on  last  mail's  quota- 
tjons.  Shares  of  all  kinds  have  been  quite  neglected,  and  the  trausac- 
tions  are  ummportunt.  Closing  Quotations  :— On  London,  (i  months' 
^!^ui'!^^  '  °"  Calcutta,  3  days'  sight,  219  rs  ;  on  Bombay,  3  days' 
mght,  219  rs;  on  Shanghai,  60  days'  sight,  bank,  73A  tls  ;  on  Singapore, 
15  days  sight  private,  par ;  on  Poochow,  15  days'  sight,  1  per  cent.  dis. ; 
on  Amoy,  15  days'  sight,  1^  per  cent.  dis. ;  on  Swatow,  16  days'  sight, 
li  per  cent.  dis. ;  bar  silvei-,  lOf  per  cent,  prem.;  Syoee,  8i  per  cent. 
prem.;  Mexicans,  i  per  cent.  prom. ;  gold  leaf,  $22.80  per  tael ;  sove- 
reigns, Australian,  $4.50  each;  Chilian  gold  dollars  (20  soles),  $17.50 
each  ;  Hong  Kong  and  Shanghai  Banking  Company  shares,  7  per  cent. 
prem. ;  Hong  Kong  and  Whampoa  Dock  Company,  40  per  cent.  prem. ; 
Union  Dock  Company,  2  per  cent,  prem  ;  Hong  Kong  Gas  Company,  30 
per  cent.  prem. ;  Steamer  Express,  35  per  cent,  dia 

The  following  is  a  statement  of  the  business  at  the  United  States 
Office  at  New  York,  for  the  month  ending  Oct.  30,  1865:— 
Deposits  of  Gou>. 

Jo^isn  coins J^^l       "»"      <= 

Foreign  bullion  s'qOO    q 

United  States  bullion  483' 000    0 


[No/.  18,  1866. 


Deposits  akd  Pckchases  of  Silver. 

Forelsn  coins  H,000  0 

Joreign  bullion  g  OOq  q 

United  States  bullion  (contained  in  gold)  ..'.  s'oOO  0 

United  States  bullion  (old  coins)  I'soo  0 

United  Slates  bullion  (Lalte  Superior) 'fioo  0 

United  States  bullion  (Nevada) „.  3  ooo  0 


500,000    0 


Total  deposits  payable  in  bars  300,000 

Ditto  ditto        coins    232!ooo 


32,000    0 


532,000    « 


Gold  bars  stamped 9q»  1 "?  9! 

Transmitted  to  U.  S.  mint,  PhUadelphia,  for  coinage.""".    135,^4  41 
During  the  week  ending  Nov.  15,  the  imports  of  the  precious  metals 
I^^.X:^kt'''    ''''"■      ^''-xports^vere:-Go^ 


BANK   RETURNS  AND    MONEY   MARKET.    ^ 

BANK    OP    ENGLAND. 

(From  tlio  Gazette.) 
A»  Account  ptu'suant  to  the  Act  7lh  and  Sth  Victoria,  cap.  32.  for  the  weeimdij., 
on  Wednesday,  the  14th  Jay  of  November,  1865.  * 

ISSUE  DEPARTMENT. 
£ 


HotM  Issaed,. 


27,609,995 


Government  Debt 11,016,100 

Other  Securities 3,634,900 

Gold  Coin  and  Bullion  12  859,996 

SUver  Bullion 


27,009,996 
BANKING  DEPARTMENT. 


27,509,995 


3,197,785 


Proprl»tor»' Capital  14,853,000 

Kest    ~ — 

Public  Deposits,  including  Ex". 

cheiiuor,     Savinfrs    Banlis, 

Oommis-sloners  of  National 

Dcbt,andE)ivldendAccounta      5,690 148 

OtterDeposlts 12,275:016 

Mven  Day  andother  Bills 509  00« 


QovemmentSecurltle8{iBclud- 
ingDead  Weight  Annuity)      9, 

Other  Securities  19 

Notes „ [\]     g 

Gold  ar.d  i'.lver  Coin   .!..!!!!!! 


,741,100 
308  S82 
3.j7,870 
817.103 


36,224,955 

THE  OLD  FORM 


36,224  955 

*„Jr  .  ,     ^  accounts  would,  if  made  out  in  the  old 

form,  present  the  following  result  :— 

„      ,      IJabilltles.  f 

ClrculaUon   (including  Bank 


i-riv«.  Depo.iu....;.r.v.:r.  i^S.^t' 


Asset*.  £ 

Securities 29  145  ggo 

Coin  and  Bullion 13.677,098 


Dated  the  ]5ih  November  ises^*'^"'  «.  „„  .  ,  42,S2I,0S0 

Th.  balance  o.  Asset,  above  Silitle.  bCnc  3  lofrss  '^"''^.^'"'f  ?,"'""• 
«xount  under  ttS'heidkisi;'        '"""  '"  ""'  '^^' 


FEIDAY  NIGHT. 

The  preceding  accounts,  compared  with  those  of  last  week, 
exhibit — 

A  DEOEEASK  0.'  Circolatlon  of £?34,7CS 


All  INCKKA8B  of  PubUc  Deposits  of.. 

A  DEnRBA.SE  of  Other  Depo»1tA  of  

A  DECREASE  of  Government  Securities  of 

A  DEOKKASK  ot  Other  Sbcurilies  of  

An  INCREASE  of  liuilion  of 

An  INCREASE  of  Rest  of 

An  ixcEEASE  of  Reserve  of  . 


803,2117 
87a,7;0 

4,989 
70/,032 
370,321 

9,048 
692,171 


The  above  return  is  again  favourable.  Owing  to  the  re 
duction  in  the  other  securities,  a  large  increase  has  taken 
place  in  the  reserve.  The  augmentation  in  the  bullion  also 
indicates  a  steady  reflux  of  the  coin  lately  withdrawn  for  in- 
ternal circulation.  The  changes  in  the  public  and  private 
deposits  very  nearly  balance  each  other. 

Subjoined  is  our  usual  table,  affording  a  comparative  view  of 
the  Bank  returns,  the  Bank  rate  of  discount,  the  price  of 
Consols,  the  price  of  wheat,  and  the  leading  exchanges,  during 
a  period  of  four  years,  corresponding  with  the  present  date,  as 
well  as  ten  years  back,  viz.,  in  1855  : — 


At  corresponding  date» 
with  the  present  weoh 

1865. 

£ 

20,404,449 

4  l:jO,180 

10,886,746 

10,124,848 

17,787,150 

6,840,994 

11,263,224 

6  &  7  .)  c 

88} 

SOilOi 

25  27j  32i 

11  17}    18J 

13     94    lOi 

1862. 

1863. 

1864. 

£ 

20.750,500 
6.142,368 
14,426,234 

10  734  642 
19,305,241 

8,307,970 
13,852,355 
8  p.  c 
91 
38<    9d 
25  17i    25 

11  15    16 
13     9    9i 

186*. 

Circulation,      including 
baiili  i.ost  bills 

£ 

21,080,182 

7,3.54,390 

14,004,0.5 

11,113,992 

19,1  il  851 

9,502,241 

15,164,671 

3  p.  c 

92ixd 

49,  4d 

25  10      17J 

U  12i       13 

13  61    Of 

£ 
21,778,354 

6,451,850 
13,403,442 
10,810.330 
20,499,915 

6,972,132 
13,419,602 

«p.  c 

»l|x4 

39,  lOd 
25  27J    35 
11  17    18 
13  8i      9 

£ 

1,661,131 
S  690.148 

Other  dejiosits  

12, 27.^0  ;6 
9,741,100 
19,308,882 
7,174,973 
13,677,098 
7  p.  c. 
89i 
45s    3d 
25  12}    22J 
11  18i    19 
U  n      10 

Governn:ent  securities... 

Other  securities    

Reserve  ot  notes  &  coin 

Bank  rate  of  discount... 

Average  price  of  wheat 
E  ichange  on  Parisfshri; 

—  Amsterdam  ditto... 

—  Hamborg(3months) 

In  the  corresponding  week  of  1855,  continued  uneasiness 
was  felt  at  the  unsatisfactory  state  of  the  relations  between 
England  and  America,  owing  to  the  dilBculties  caused  by  the 
Eussian  war.  The  London  money  market  was  extremely 
stringent,  and  the  exchanges  were  turning  against  this 
country. 

In  1862,  the  bullion  movement  to  the  East  was  operating 
upon  the  discount  market,  both  in  London  and  Paris,  and  an 
advance  to  higher  rates  was  expected  in  both  cities.  The  ad- 
vices from  America  announced  the  election  of  Mr  Seymour, 
the  Democratic  candidate,  to  the  Governorship  of  New  York. 
General  Burnside  had  succeeded  General  McClellan  in  the 
command  of  the  army  of  the  Potomac.  Despatches  had  been 
published  from  the  Kussian  Government,  containing  a  virtual 
refusal  to  join  in  the  intervention  in  America  proposed  by 
France. 

In  1863,  news  had  been  received  of  the  death  of  King 
Frederick  YII.  of  Denmark,  and  Prince  Christian  had  been 
proclaimed  his  successor.  Prince  Frederick  of  Augustenburg 
had  issued  a  proclamation  declaring  that  he  assumed  the 
Government  of  the  Duchies,  a  claim  recognised  by  the  petty 
German  State  of  Saxe-Ooburg  Gotha.  In  Italy,  a  general 
amnesty  had  been  promulgated  in  the  Neapolitan  provinces. 
The  Bank  of  Holland  had  raised  the  rate  of  discount  from  4 
to  5  per  cent.,  and  the  National  Bank  of  Tmin  from  7  to  8  per 
cent. 

In  1864,  a  new  Egyptian  loan  of  5,704,200i  had  just  been 
issued  on  the  London  market.  Some  rather  large  mercantile 
failures  had  been  announced  both  in  London  and  in  the  pro- 
vinces. The  proposal  for  a  federation  of  the  British  North 
American  colonies  was  attracting  much  attention. 

The  amount  of  the  "other"  deposits,  as  compared  with 
the  "  other "  securities,  showed,  in  1855,  a  deficiency  of 
6,900,404; ;  in  1862,  a  deficiency  of  5,157,836/;  in  1863,  a 
deficiencv  of  7,096,473/:  and  in  1864,  a  deficiency  of 
4,879,007/.     In  1865,  the  deficiency  is  7,033,866/. 

Discount  and  Money  Market. — The  demand  for  money 
during  the  week  has  been  rather  active,  especially  to-day, 
when  nothing  was  done  at  less  than  7  per  cent.,  the  Bank 
minimum.  The  causes  for  the  increased  stringency  are  the 
unfavourable  movements  in  the  foreign  exchanges  and  con- 
sequent withdrawals  of  gold  from  the  Bank,  and  the 
circumstance  that  a  laige  amount  of  Australian  and  China 
paper  falls  due  to-morrow.  The  large  arrivals  of  specie  appear 
hitherto  to  have  exercised  little  effect.  Annexed  are  the  rates 
of  discount  for  biils,  with  various  periods  to  run  :— - 

30  to  60  days 7     percent. 

3 months 7     percent. 

4  months 7    percent 

6  months — Bank  bills  7     percent 

6  months — Trade  ditto    7J  percent 
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The  charge  for  four  months  trade  bills  is  also  as  high  as  7i 
per  cent. 

On  the  Stock  Exchange  money  has  been  more  wanted, 
owing  to  the  heavy  withdrawals  to  meet  the  requirements  in 
the  discount  market  for  to-morrow,  and  loans  on  Government 
securities  this  afternoon  commanded  6  per  cent. 

The  following  are  the  rates  of  interest  allowed  on  deposits  : — 

Joint  Stock  Banks    "5    percent. 

Discount  houses  at  call 5    percent. 

Do.  Tvith  seven  days'  notice 5J  per  cent. 

Do.  fourteen  days  6    per  cent. 

•  At  the  London  and  Westminster  4  per  cent,  only  on  sums  below  600/. 

About  38,000/  in  gold  was  withdrawn  from  the  Bank  yester- 
day and  to-day,  while  54,000/  was  sent  in  this  afternoon. 

The  biddings  for  bills  on  India  took  place  on  Wednesday 
at' the  Bank  of  England.  The  proportions  allotted  were — To 
Calcutta,  26,38,000  rs ;  to  Madras,  15.000  rs  ;  and  to  Bom- 
bay, 10,00,000  rs.  The  minimum  price  was  as  before — 
Is  ll^d  on  Calcutta  and  Madras,  and  Is  llfd  on  Bombay. 
Tenders  on  Calcutta  and  Madras  at  2s  will  receive  in  full,  and 
on  Bombay  at  2s  0  jd,  about  20  per  cent.  Above  these  prices 
in  full. 

The  General  Credit  and  Finance  Company  of  London 
(Limited)  have  received  the  following  notice  from  the  Imperial 
Ottoman  Government  for  publication.  It  will  be  perceived 
it  allows  an  extension  of  time  for  the  progress  of  the  conver- 
sion. It  is  stated  that  the  conversion  of  the  internal  debt  of 
the  Ottoman  Empire  had  reached  nearly  21,000,000/  sterling 
on  Tuesday  evening  ; — 

(TRANSLATION.) 

Conversion  and  Unification  of  the  Internal  Debts  of  the  Ottoman  Empire. 
Official  Notice. 

The  Imperial  Government,  taking  into  consideration  the  circumstances 
-which  have  impeded  the  progi-ess  of  the  conversion,  principally  the 
cholera,  which  has  scourged  Constantinople,  and  the  unforeseen  delay  in 
the  fabrication  of  the  bonds  of  the  general  debt,  has  determined  not  to 
enforce  the  reduction  of  10  per  cent,  which  was  applicable  in  virtue  of 
the  teiTus  of  Article  11  of  the  law  of  the  19th  (31st)  March,  1865,  to  the 
securities  presented  for  conversion  after  the  period  of  three  months,  and 
during  the  second  period  of  one  month  and  a  half  determined  by  said 
article. 

In  consequence  the  securities  of  the  internal  debt  will  continue  to  bo 
received  for  conversion,  without  reduction,  up  to  the  19th  (31st)  Decem- 
'ber,  18G3,  on  the  same  terms,  in  the  same  form,  and  at  the  same  places, 
as  before. 

At  the  expiration  of  this  last  period  the  operations  of  the  conversion 
will  bo  closed  iirevocably. 

Five  days  after  the  definitive  closing  the  coupons  for  interest   due  on 
the  non-converted  securities  will  be  paid  at  Constantinople,   and  the 
bearers  will  be  entitled  to  interest  on  those  coupons  from  their  due  date 
to  the  day  of  payment  at  the  rate  of  6  per  eent.  per  annum. 
(Tnie  copy.) 
(Signed)  Abro,  Commissioner. 

Nov.  15,  18C5. 

The  negotiations  for  the  issue  of  an  Austrian  loan  in  London 
are  nnderstood  to  have  completely  broken  down.  A  disagree- 
ment having  arisen  between  the  Austrian  Minister  of  Finance 
and  the  Messrs  Eothschild,  who,  in  concert  with  Messrs  Baring 
Brothers  and  Co.,  and  the  Anglo-Austrian  Bank,  contemplated 
bringing  it  out,  the  loan  has  gone  to  the  Paris  market,  and, 
it  is  said,  will  be  brought  out  by  a  party  there  represented 
chiefly  by  the  Comptoir  d'Escompte.  It  is  rumoured  that  the 
loan  will  take  the  form  of  a  5  per  cent,  stock,  and  that  the 
price  of  issue  will  be  62  per  cent.  The  amount  is  not  pre- 
cisely stated,  but  is  believed  to  be  6,000,000/,  it  being  affirmed 
that  this  sum  will  place  the  Austrian  Government  in  a  posi- 
tion to  meet  all  its  engagements. 

The  return  of  the  Bank  of  France  for  the  week  shows  the 
following  changes: — 

IxCKEASE.  £ 

Circulation   173,000 

Decrease. 

Bullion 50G,000 

Bills  discounted  528,000 

Advances 50,000 

Treasury  balance 580,000 

Current  accounts 592,000 

The  following  are  the  rates  of  discount  in  the  chief  cities  of 
the  continent,  showing  a  rise  at  Amsterdam  and  Hamburg : — 


Paris   

Vienna    

Berlin 

Frankfort    .... 
Amsterdam..,, 

Turin  

Brussels , 

Madrid    

Hamburg    

St  Petersburg., 


Bank  Rate. 
Per  cent. 


7 
5J 


Open  Market 
Per  cent. 

■      *ii 

■        5  J 
.         C'i 

5 

6 

4^  5 

6 


a 


English  Funds. — The  favourable  character  of  the  Bank 
return  and  the  news  of  the  suppression  of  the  negro  insurrec- 
tion in  Jamaica,  at  one  period  caused  an  advance  in  Consols, 
but  a  relapse  subsequently  took  place,  partly  from  the  effect 
of  the  declaration  of  war  between  Spain  and  Chili,  and  partly 
from  the  general  absence  of  business.  The  closing  quotation 
this  evening  for  the  account  was  87J  to  88  ex  dividend,  or 
the  same  as  last  Friday.  For  money,  the  final  price  was  89^ 
to  89^-  with  the  dividend.  Eeduced  and  New  Three  per 
Cents  left  off  at  87^  to  87f  ;  and  India  Five  per  Cents.,  104| 
to  lOo^,  being  in  the  latter  case  rather  firmer. 

The  increased  demand  for  money  has  caused  a  renewed 
flatness  in  Exchequer  bills,  the  March  issue  closing  at  6s  to  3s 
discount,  and  the  June  10s  to  5s  discount. 

Foreign  Stocks. — The  principal  change  this  week  has  been 
a  fall  in  Spanish  securities,  especially  the  Passive  and  Certifi- 
cates, on  the  announcement  of  the  outbreak  of  the  war.  Several 
other  descriptions  have  also  receded,  particularly  Egyptian, 
Greek,  Venezuelan,  and  Turkish  bonds.  The  new  Five  per 
Cents,  of  the  latter  are  quoted  41|  to  42^,  equivalent  to  8 
per  cent,  discount.  A  good  demand  on  the  other  hand  has 
prevailed  for  Mexican,  although  the  full  rise  has  not  been 
maintained,  owing  to  the  better  prospects  of  the  new  Empire, 
and  also  from  the  approach  of  the  dividend.  Brazilian  scrip  is 
also  higher.  The  United  States  five-twenty  bonds  have  receded 
to  63f  to  63^.  To-day  the  market  has  been  generally  heavy, 
sales  predominating  both  on  Dutch  and  Greek  account. 

The  final  price  of  French  Three  per  Cent,  rentes  on  the  Paris 
Bourse  this  evening  was  G8f  35c,  showing  a  fractional  decline 
compared  with  yesterday  and  last  week. 

Subjoined  is  a  list  of  the  highest  and  lowest  prices  of 
Consols  every  day,  and  the  closing  quotations  of  the  principal 
English  and  foreign  stocks  on  last  Friday,  and  this  day  :— 

CONSOLS. 
Money.  Account, 


Lowest 

Saturday  89  .. 

Monday 8.SJ  .. 

Tuesday 89 

Wednesday  89J  _ 

Thursday 89J  .. 

Friday   89i  .. 


HiKhest. 
Sfll  . 
894  . 
89J  . 
89»  . 
89?     . 


Lowest, 
673 
87J 
.    875 
87i 
8»J 
an    .....    87J 
Closing  pnctis 
last  Fiidav, 
871  8 
89  J 
87r    " 


<  p«r  cent  consols,  account 

—  —        u.oney 

New  3  per  cents  

8  per  eent.  reduced 87|  i 

Exchequer  bills March  6s  28  dis 

—  —        June  88  4s  dis 

Bank  stock  248  50 

East  India  stock 216  18 

—  5  per  cents    104J  5J 

Dutch  2J  per  cents 60  2 

—  4  per  cents 94i  5i 

Egyptian  7  per  cents,  18C2  ...  84  5 

—  —  1864 

Mexican  .?  per  cents   25i  i 

New  Granada  2  per  cents 31  33 

Peruvian  4i  per  cents,  1S62  ...  71  3 

FortugueseSper  cents.  1853...  45|  6^ 

—  —             1862...  45J  ei 
Russian  5  per  cents,  1822 8S  90 

. —  —        1862 88J  9i 

Sar^Hnian  5  per  cents 74  6 

Spanish  3  per  cents 45  6 

—  8  per  cent  deferred  ...  38i  f 

—  Passive  28i  f 

—  Certificates 14  i 

Turkish  6  per  cents,  1854 90'  IJ 

—  185S 75J  6 

—  1862 75t  i 

Turkish  4  pr  cent  guaranteed  ... 

Venezuela  6  per  cents  1863  ...  36  8 

Italian  5  per  cents  63|  4^ 

E.«LWAYS    AND    OTHER    ShARES.- 


Hlffhest.    Exchequer  Bills 

87;     88  4s  dis 

8;j     8,f  48  dis 

8S       8s  4s  dis 

88i     4s  3s  di4 

8Si     8s  4s  dis 

83      8s  4s  dis 

Closing  price* 
thi«  liay 
..._    88J  9  xd 

89J  i 

8-«  J 

m  f 

, 8s  4s  dis 

Ss  4s  dis 

248  60 

216  18 


60J  IJ 
94  5 
02i  3i 

25Ji 
30  2 
69  71 
45i  6i 
451  6i 
884  9J 
881  H 

74  6 
43  5 
87  8 
27f  8 
133  I 
901  11 

75  1 
74  i 

36  8 
64i 


AND  OTHER  SHARES. — The  railway  market  has 
been  flat,  with  few  transactions.  Nearly  all  the  leading  stocks 
are  quoted  lower,  especially  Groat  Northern,  Midland,  Great 
Western,  and  Metropolitan.  On  the  other  hand,  there  were 
some  inquiries  for  Great  Eastern,  and  North-Eastern  descrip- 
tions likewise  fractionally  improved.  The  fall  in  Metropolitan 
is  in  some  degree  produced  by  the  decision  of  the  Eegent's 
Canal  proprietors  to  apply  in  the  next  session  for  power  to 
construct  a  railway  from  King's  Cross  to  Limehouse. 

In  the  colonial  department  there  has  been  a  decline  in 
Great  Western  of  Canada  shares.  Other  descriptions  were 
steady.     Foreign  securities  were  mostly  dull. 

The  principal  movement  in  miscellaneous  descriptions  has 
been  a  fall  in  Imperial  Ottoman  Bank  shares  on  the  result  of 
the  meeting.  The  quotation  was  at  one  period  as  low  as  15^, 
but  a  rally  afterwards  occurred,  and  after  some  fluctuations 
the  price  left  off  this  evening  at  15^  to  15:J. 

Subjoined  is  the  usual  list  of  the  closing  prices  of  the  priii' 
eipal  railwav  shares  on  last  Friday  and  this  day  : — 

RAILWAYS. 

Closing  prices  Closing  prices 

last  Friday.  tliis  day. 

Briitol  ant  Exeter 913  „ 913 


■^    -■«- 


1404 
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Clo^inff  prlcci 
last  FridaT. 

Caledonian   ..^^  ...  12ei  7i 

Great  Kaiiteni .^  iH  7 

Great  Konhern    .,  128J  91 

—  A  titocic  148  !) 

Great  Western 62J  3 

Lancafiii're  and  Yorkshire 132^  | 

Condtii),  Brigiiion,  and  ^.Coast  101  St 

London,  Ciiattiam,  and  Dover  37  8 

London  and  Hlaclcvall  88  90 

London  and  Nortb-Weal*rn..,  124J  5 

London  and  Soulli-Wejfem.,,  96  7 

Metropolitan    136i  7i 

Midland 138  J 

North  Briliin  60j  IJ 

Nonb-Eafltem — llenvick 110  H 

—  Yorli    103  i 

Korth  Stallbrdshlre 74  5 

Oxiord,  West  Midland  41  3 

South-Eastcm 79  J 

Sontli  Wales CI  3 

BitiTisiI  l'osfE(iSio:fg. 

Bomliflv  and  Baroda 103  3 

East  Indian  guar  &  )}er  cent...  104  5 

Grand  Trunk  of  Canada  2S  8 

Great  Indian  Peninsnlarp  5  pc  104J  6| 

Great  Western  of  Canada -^"^  i 

Madras  guar  5  pprwint 1012 

Sclnde  guar  5  per  cent 1004  H 

—    Delhi  sliares  guar  5  p  c  lOOi  IJ 

FOEEIOS  HHAB£S. 

Baliia  and  San  Francisco 14  16 

Dutch  Rhenish Cf  i 

Eastern  of  France  20  1  xd 

Great  Luxembourg 14^  | 

Isorlhein  oi  France 43  4 

Paris,  Lyons,  •^Mediterranean  32  3  xd 

Paris  and  Orleans  313 

Snmbre  and  Meuse f.J  7 

S.  Austrian  <k  Lumli.-Veneiian  1^^  |  xd 

Recite  and  San  Francisco 13  14 

Wostero  A  N-W«lrn  CI  France  20i  1} 


Closing  prices 
this  dav. 
...    126  ? 
...    46  7 
,..     125  7 

...  147  a 

...    61*  I 
...    132  i 

...     103J  ii 


....  88  90 

....  124  j 

....  96  7 

„_  134J  6j 

....  12tJ  5 

....  601  11 

....  110  11 

....  103  4 

....  73  5 

....  41  3 

....  78}  9J 

....  61  3 


102J  3J 
104  6 
27  8 
1041  H 
16i  17 
1011  2i 
101  3 
101  3 


14  15 

8j  i  pm 

20  1 

141  i 

_ 43  4 

...  .....  32  3 

3-2  3 

61  J 

iH  i 

13  14  xd 
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Foreign  Exchanges. — A  furtter  adverse  change  has  taken 
place  this  week,  and  the  rates  are  generally  quoted  lower. 

Bullion. — The  following  is  the  weekly  circular  of  Messrs 
Pixley,  Abell,  and  Langley  on  the  transactions  in  bullion 
during  the  week,  and  in  Indian  rupee  paper : — 

Gold. — At  the  beginning  of  the  week  there  was  not  nmch  demand  for 
gold  for  export,  nnd  iibout  120,000/  in  bars  and  coin  were  sent  into  the 
Bank.  The  foreign  exchanges  have,  however,  exhibited  a  tendency  to 
decline  within  the  last  low  days,  aad  all  gold  that  might  now  be  offered 
would  be  taken  for  abroad ;  indeed,  an  order  to-day  coulil  only  be  exe- 
cuted by  withdrawing  about  27,000/  from  the  Bank.  The  Bonissia  has 
brought  43,000/  from  New  York  ;  the  Scotia  has  brought  14,000/  from 
New  York  ;  the  City  of  New  York  has  brought  4,000/  from  New  York ; 
the  Mongolia  has  brought  42,700/  from  India  and  Alexandria;  the 
Ethiopo  has  brought  27,000/  from  Africa ;  the  Tasmanian  has  brought 
40,100/  from  the  West  Indies ;  the  Pera  has  brought  59,000/  from  Aus- 
tralia. The  Ripon  has  taken  14,000/  to  Alexandria.  The  screw- 
Bteamer  London  is  bringing  342,000/,  and  the  Comwallis  Gl,500/  from 
Melbomne. 

Silver. — The  demand  for  silver  has  continued  very  good,  and  owing 
to  the  scarcity  of  fine  bars  on  the  continent,  prices  have  again  improved, 
and  we  now  quote  <Jl§d  per  oz  standard  for  shipment  from  Sotithamp- 
ton,  and  (ilfd  per  oz  standard  from  Marseilles.  The  Ripon  took  on  the 
12th  instant  302,000/  from  this  country,  and  this  amount  will  be  largely 
increased  by  the  addition  from  Marseilles  on  the  20th  instant.  The 
Tasmanian  has  brought  about  100,000/  in  Dore  and  fine  bars,  but  this 
arri^  remains  to  be  dealt  with. 

Mexican  Dollars. — There  has  not  been  any  demand  for  shipment  of 
this  coin  to  China.  The  price  of  silver  has,  however,  risen  so  high  as 
to  improve  the  price  of  dollars  to  about  GOd  per  oz,  being  .about  their  in- 
trinsic value  as  compared  with  fine  bars.  The  Tasmanian  has  brought 
about  120,000/  of  Mexican  and  Bolivian  dollars,  and  they  will  be  deliver- 
able in  a  day  or  two. 

Exchange  on  India  for  banks'  drafts,  at  GO  days'  sight,  is  on  Calcutta 
Is  ll|^d  to  2s,  tmd  on  Bombay  2b  to  23  O^d  per  rujiee.  The  Council 
drafts  on  India  disposed  of  yesterday  realised  as  follows ; — Tenders  on 
Calcutta  and  Madras?,  at  2s,  received  in  full ;  and  on  Bombay,  at  2s  0^ 
20  per  cent.  On  1st  November  the  allotments  were — to  Calcuttit  and 
Madras,  at  Is  11  Jd,  52  per  cent. ;  Bombay,  at  28  OJd,  17  per  cent 

Indian  Government  Loan  Notes  are  107  to  109  for  the  5^  per  Gents., 
100  to  102  for  the  5  yer  Cents.,  and  6G  to  88  for  the  4  per  Cents. 

Quotations  for  Bullion. — Gold — Bar  gold,  77s  9d  per  oz  std,  last  price ; 
ditto,  refinable,  77s  lid  per  oz  std,  last  price  ;J  Spanish  doubloons, 
743  to  74s  Gd  per  oz  ;  South  American  doubloons,  738  Gd  to  73s  9d  pel 
oz  ;  United  States  gold  coin,  TGs  2jd  per  oz.  Silver — Bar  silver, 
5s  l|d  to  .")s  l^d  per  oz  std;  Mexican  dollars,  os  Od  per  oz, 
nominal ;  five-frunc  pieces,  4s  1  IJd  per  oz,  last  price.  Quicksilver,  8/ 
per  bottle ;  discount,  3  per  cent. 

The  Holmesdjde  has  arrived  from  Australia  with  428,000i 
in  gold} 

Failures  and  Mercantile  Embarrassments. — The  follow- 
ing is  from  the  Leeds  Merairy : — 

We  understand  that  Messrs  Jonas  Josephy  and  Co.,  woollen  merchants, 
Aire  street,  Leeds,  have  found  it  necessary  to  call  their  creditors  to- 
gether. The  liabilities  of  the  firm  are  estimated  At  40,000/,  and  the  loss 
will  fall  principally  on  houses  in  Dewsburv.  Batle'S',  vtissett,  and  Golcar. 
The  meeting  will  he  held  on  Friday  (to-day). 

Public  Companies. — At  a  special  meeting  of  the  ehare- 
holders  of  the  Imperial  Ottoman  Bank,  a  resolution  was  pro- 
posed, on  ths  part  of  the  directors,  to  the  effect  that  the  capi- 
tal of  the  company  should  be  increased  by  the  issue  of  67,500 
new  shares  of  nominally  20/  each  with  10/  paid,  and  that  those 
shares  be  issued  to  the  existing  proprietors  at  a  premium  of 
2n0s.     The  great  majority  present  intimated  their  approval 


of  this  proposal  for  the  creation  of  the  new  shares,  but  strenu- 
ously insisted  that  they  ought  to  be  issued  at  par.  After  an 
animated  discussion,  it  was  agreed  that  the  meeting  should 
adjourn  to  the  29th  instant,  in  order  that  the  directors  might 
in  the  meantime  have  an  opportunity  of  consulting  the  repre- 
sentatives of  the  Paris  shareholders  with  respect  to  the  course 
it  would  ultimately  be  desirable  to  adopt. 

At  a  special  assembly  of  the  proprietors  of  shares  in  the 
Eegent's  Canal,  a  resolution  was  passed  enabling  the  company 
to  apply  to  Parliament  in  the  ensuing  session  for  an  Act  to 
authorise  the  company  to  improve  the  canal,  and  to  construct 
a  line  of  railway  from  Kings  cross  to  Limehouse  (with 
branches)  in  conjunction  therewith.  An  amendment,  that  the 
scheme  was  unnecessary  and  uncalled  for,  was  negatiyed  by  15 
to  9. 

A  meeting  of  the  bond  and  shareholders  of  the  Atlantic  and 
Great  Western  Eailway  is  convened  for  Thursday,  the  23rd 
instant,  to  receive  a  report  on  the  position  and  prospects  of 
the  company  from  Sir  Morton  Peto  and  the  other  gentlemen 
who  have  just  returned  from  a  close  investigation  of  its  condi- 
tion. 

At  the  half-3'early  meeting  of  the  Trust  and  Agency  Com- 
pany of  Australasia  a  dividend  was  declared  of  Is  per  share, 
being  at  the  rate  of  10  per  cent,  per  annum. 

The  directors  of  the  Asiatic  Banking  Corporation  have  de- 
clared an  interim  dividend  for  the  half-year* ended  30th  June 
at  the  rate  of  5  per  cent,  per  annum,  free  of  income  tax,  on 
the  original  shares. 

A  general  meeting  of  the  Panama,  New  Zealand,  and  Aus- 
tralian Royal  Mail  Company  (Limited)  is  convened  for  the 
24th  inst.,  when  a  dividend  is  to  be  declared. 

The  Bombay  Gas  Company  (Limited)  have  announced  the 
half-yearly  interest  at  the  rate  of  5  per  cent,  per  annum  as 
payable  on  their  shares  on  the  1st  Dec. 

Creditors  of  the  Metropolitan  Paper  Making  Company 
(Limited)  are  required  to  send  the  particulars  of  their  claiajs 
to  the  voluntary  liquidator  by  the  10th  Dec. 

Creditors  of  the  Trent  and  Humber  Ship  Building  Company 
(Limited)  are  required  to  send  the  particulars  of  their  claims 
to  the  oflBcial  liquidator  by  the  2nd  Dec,  Vice-Chancellor 
Wood  having  appointed  the  12th  Dec.  for  adjudicating  upon 
them. 

It  is  stated  that  the  accounts  of  the  Blakeley  Ordnance 
Company  have  just  been  examined  by  Messrs  Chatteris  and 
Nichols,  the  accountants,  and  they  show  a  profit  of  ^^6,982/ 
lis  9d  for  the  year  ending  June  30  last. 

The  following  is  the  report  of  the  directors  of  the  Anglo- 
Egyptian  Bank  (Limited),  to  be  presented  at  the  ordinary 
meeting  on  the  23rd  inst. 

The  directors  have  much  pleasiire  in  presenting  to  the  shareholders 
their  balance  sheet  for  the  first  financial  year.  It  shows  a  net  profit  of 
G7,344/  8s  lid,  or  more  than  IG  per  cent,  per  annum  on  the  paid-up 
capital,  which,  on  the  avei-age,  has  been  only  tea  months  in  the  bands 
of  the  directors,  and  they  have  divided  it  in  the  following  manner  : — 1, 
interim  dividend  paid  for  the  first  half-year,  at  8s  per  share,  10,000/ ;  2. 
declared  dividend  for  the  second  half-year,  at  ISs  per  share,  36,000/;  &, 
repayment  of  preliminary  expenses,  10,703/  Gs  8d;  4,  balance  carried 
forward,  4,G41/ 2s  3d ;  total,  07,344/  Ss  lid.  The  shareholders  will  no 
doubt  consider  this  result  satisfactory,  especially  when  it  is  remembered 
that  the  prevtilence  of  cholera  in  Egypt  was  so  great  that  bnifiness  there 
was  almost  at  a  stand  still  for  some  months.  It  will  be  gratifying  to  the 
shareholders  to  be  asatired  that  the  bank  has  made  no  bad  debts,  nor 
experienced  any  losses  whatever  in  its  extensive  transactions,  notwithr 
standing  tlie  monetary  crisis  wliich  caused  so  many  failures  in  Europe, 
and  more  ptirticularly  in  the  East.  The  directors  are  glad  to  be  able  to 
state  that  the  business  of  the  btmk  progresses  steadily ;  and  as  the  pros- 
perity of  Egypt  is  largely  increasing  under  the  liberal  and  enlightened 
rule  of  his  Highness  Ismtul  Pacha,  the  Viceroy,  it  is  obvious  that  the 
prospects  of  the  bank  are  most  encoiu^ging. 

The  share  list  of  the  Beal  Estate  Corporation  (Limited) 
closes  this  day  for  London,  and  on  Monday  the  20th  instant 
for  the  country.     The  shares  are  3  to  4  premium. 

Miscellaneous. — The  following,  relating  to  the  Venezuela 
loan  of  1864,  is  from  the  General  Credit  Company  : — 

The  Qeueral  Credit  .nnd  Finance  Company  of  London  (Limited)  are  in 
receipt  of  advices  from  tlxeir  agents,  Messrs  H.  L.  Boulton  and  Co,  dated 
La  Guayra,  October  25,  I860,  of  duties  collected  (and  remitted)  as 
follows :  On  accoimt  of  the  above  loan,  per  statement  No.  32,  from 
Cindad  Bolivar,  272  dels;  ditto  No.  33,  ditto,  1,185.33  dols;  ditto  No.  34, 
ditto,  268  dols;  ditto  No.  35,  ditto,  4,303.76  dols;  ditto  No.  86,  ditto. 
393.!K)  dols;  ditto  No.  52,  from  La  Guayra,  3,951.04  dols;  ditto  No.  63, 
from  Puerto  Cabello,  7,834.60  dols ;  ditto  No.  04,  ditto,  4,241.55  dols : 
total,  22.450.18  dollars. 

The  mail  from  Guayaquil  has  brought  9,  remittance  of 
),008Z  78  5d,  on  account  of  the  dividends  on  the  debt  of 
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Do.  4  per  cent  18G3  

Bo.  6  per  cent  1864 
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Spanish  3  per  cent     ..         
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Do  6  per  cent  1863 
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Do.  44  per  cent.  Ex.  25  francs     ... 
Dutch  2i  per  cent  Ex.  12  GuiL     ... 
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Ditto  New         

Bank  of  British  Columbia 
Bank  of  Egypt    ...         ..       „.j 

BankotLondon j 

Bank  of  Otago  Limited  ... 
Bank  of  Queensland  Limited  .. 
Bank  of  Victori.i,  Australia 
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British  Columbia,  6  per  cent  Dec.  51,  1872 

Canada  Oovernmt  6  per  cent  Jan.  <t  July,  1877-34 

Do.  6  per  cent.  Feb.  and  Aug. 

Do.  6  per  cent,  March  and  Sept .. 

Do.  6  per  cent.  Jan.  and  July 1 

Do.  6  per  cent  Inscribed  Stock  ': 

Cape  of  Good  Hope,  6  per  cent  Dec.  1873  

Do.  do.  Apr<S:Octl890-1900, 

Do.  d.>.  do         188U-S0i 

Do.  do.  .Ian.  &  July,  1890-1' 
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Ceylon,  November,  1868,  6  per  cent • 

Da  1878,        do I 
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Do.  6  per  cent .*!..'!.'!!.'.' 

Nova  ScotiaGovemmeuc,  6  per  cent  SterUiigl876... 

Ijueensland  Uoveci:ment  6  per  cent.  Jan.  and  July..] 

S.  Australiati  Gov.  6  percent  1868-69,  Jan.  and  July! 

Do  do.        1878  and  upi»drds,j.-inijulyj 

Victoria  Govenuneut,  6  per  cent  Jan.  uid  July I 

Do.  i   per  cent  April  and  Oct  .  I 
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INSURAHCE  COMPANIES. 
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WlO.'triM 

10;percent 
•'per  cent 
^l  p  c  A  bs 
■i^por  cent 
i/rsh  15(b8 
73  &  bonus 
5;pc&10ib 
2ji;il2s6dbr 
312,  edpi 
HI  pc 
•jl  percent 


Hamei. 


100(1000/ 1,1  per  cent 
87604  40/ per  cent 
««4a3  4/pccSibs 
20000  '>l  per  cent 
40000  c;  per  cent 

5/  per  cent 

:'s  8d 

15/  prcent 


10000 
30000 
50000 
•20000 
10000 
50000 
7R4« 
40000 
400CC 
40000 


Up»  «7/l;s 
Cil  per  cent 
5/  p  c  &  be 
10/  pr  cent 
Ss  p8  &  20sb 


5500 
100000 
IKI9220 
100000 

1600 

"4000 


5?  per  cent 
6/ .)  s  &  bf 
i5S/pc&b« 

68 

20/  pr  cent 
7s  pr  sbiire 
ll/psA55sb 
^^t  perrent 

2/  p  8  &np 

100000  20i  pr  cent 
100000  5(  p  c 
5000  2m8  psn 
SOOOO 


Albert  Medical  Life  .fc  Family  End 
Alliance  Bnluli  »n<l  foreign 

Do.  Marine  

Atlas 

I  ArKiis  Life    ..         >.  ' 

'  British  as  Foreign  Marine  Limited 

Chnrcli  of  Eneland 

Clerical,  Medical.  It  fieneral  Life.. 

Commercial  Union 

County  

Crown 

EaRle 

Empire  Marine  Limited     

Equitvana  Law 

Rnitlisliand  Scottlsli  I-«"  M" 

English  and  Scottish  Mmne  Urn, 

General         .  

Gresbam  Life  

Gnardlan 

Imperial  Fire  

Imperial  Life  

Indemnity  Marina  ..        ■•• 

Law  Fire 

Law  Life 

LiRcashire 

Lejral  and  General  Liffl 

Lpool  <S:  London  &  Globe  (6  i>ct  Ann) 

Liverpool  and  London  Fire  A  LtiV 

Louden         •' 

London  4  Caiedonlnn  M«rine  Lim. 
London  and  Lancashire  Fire 
London  and  Lancashire  Lifo 
London  and  Provincial  Law 
London  and  Provincial  Marine    ... 

London  and  Sontlnvarlc     

.Marine 

Maritime  (Limited) 

Minerva         ..  

North  British  and  Mercantile 

Ocean  Marine  

Oriental  and  General  Marine 

Pelican  

Phcenli         

Provident  Life        

Rock  Life 

Royal  F.xchanp-e      .. 

Royal  Insurance      

Union .. 

Sun  Fire        

Do.  Life 

Thames  and  Mersev  Marine  Lim... 

Union  Marine  Limited       

Uaiversal  Life         ..         .•         •. 
Universal  Marine  Limited....       ... 


£ 

20 
100 
100 

50 
100 

20 

50 
100 

50 
100 

50 

50 

10 
100 

•■SO 
100 
100 

20 
100 
COO 
100 
100 
100 
100 

20 

so 

100 
20 
25 
25 
25 
10 
50 
20 
59 

100 
10 
20 
60 
25 
25 


100 

5 

Stock 

20 

200 


20 
20 

lao 

20 


Paid. 


3  0 
11    0 

25  0 
5  IS 
25    0 


0 

0 

0 

0 

0 

0 

0 

0 

6  19  10 
11  10  0 
5    0 

0 

0 

0 

0 

0 

0 


2   10 
10     0 


2  10 

1  0 

3  12 

2  0 
5 

18 
2 
5 
6 
6 


0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
6 
0 
0    0 


0 
0 
0 
6 
0 
3  10 


10    0 

0  10 

All 

8    0 

20    0 

AU 

All 

2     0 

2    0 

10    0 

6     0 


Price 
jrrshare 


4J 


350 
lis 

124 

"h 
"n 

ii'i 

135 

"ii 

2«3 

"sj 

84} 

4j 


AMERICAN  STOCKS. 

The  annexed  anotations — (9  ed  to  the  dollar— are  taken  from  Mr  E.  F. 

Satterthwaite's  circular  issued  on  Wednesday  last:— 


634 


41 
57 


63J 

70 

81i 


635 


43 

69 


72 
81} 


Bonds   and   Shares  having  Interest    and    Dividends  payable   in 

America. 
Cnited  States  6  per  Cent.  Coupon  Bonds,  1868 

Diito  6  per  Cent.  Coupon  Bonds,  1874        

Ditto  6  per  Cent.  Coupon  Bonds,  1881 

Ditto  C  per  Cent.  Coupon  Bonds,  (5.20's)  1882         

Pennsylvt.nia  5  per  Cent  Cuupon  Bonds        

Ditto  Five  per  Cent.  Stock        

Virginia  Six  per  Cent  Bonds       

Atlantic  and  Great  Western  (Ohio  Section),  First  Jlcrtsage,  1876 
Detroit  and  Milwaukee,  Seven  per  Cent  Ist  Mortgage  Bonds,  1786 
Erie,  7  per  ceui.,  First  Mortgage,  1867 

Ditto,  7  per  cent.  Second  Morlirage,  1879     

Ditto,  7  percent,  Third  Mortgage,  1883     

Ditto,  7  per  cent..  Fourth  Mortg<ige,  1880      

Ditto,  7  per  cent,  Fitth  Mortgage,  1888        

Ditto,  7  percent.  Preferred  Slock      

Ditto  shares,  100  dollars m        

Illinois  Central,  First  Mortgage,  7  per  cent  Construction,  1876    ... 

Ditto,  100  dollar  shares,  all  paid  

Ditto,  ditto,  paid  up  in  full        

Ditto,  Cancelled  Bond  Scrip  6  dollars  each 

Joliet  and  Northern  Indiana  8  per  cent,  1st  Mortgage,  1874,  gua- 
ranteed by  Michigan  Central 

Michigan  Cential,  8  per  cent.,  convertible,  1869, 1st  Mortgage 

Ditto,  sinking  fund,  1883, 1st  Mortgage         

Ditto  shares,  100  dollars  

Michigan  Soutbern  and  Northern  Indiana,  7  per  cent  Sinking  Fund, 

1885  

New  York  Central,  7  per  cent  Bonds,  1864      

Ditto  6  per  cent.  Sinking  Fund,  1883  ^        

Ditto,  7  per  cent,  Siniiiiig  Fund,  1876 

Ditto,  7  per  cent.,  Siuliing  Fund,  convertible  to  1869        ... 

Ditto  shares,  100  dollars  

Pennsylvania,  6  per  cent,  1st  Blurtgage,  1880  

Bonds  having  Principal  and  Interest,  payable  in  London,  at  fixed     Bid.      Asked. 

rate  of  Exchnnge. 

Atlantic  &  Gt  Western  (New  York  Section),  l»t  Mortgage,7  p.c.  1879     78  SO 

Ditto,  (Pennsylvania  Section),  Ist  Mortgage,  7  per  cent,  1877    ...     79  81 

Ditto,  (New  York  Section)  Second  Mortgage,  1881 73  7.5 

Ditto,  (Pennsylvania  Section),  Second  Mortgage,  18S2     75  77 

uotutions  i^ilculated  and  Bonds  redeemeo  at  48  6d  per  doDar; 
Interest  payable  at  4s  per  dollar. 

Marietta  and  Cincinnati,  1st  Mortgage,  7  per  cent,  1891        71 

Quotations  calculated  at  4s  6d  p  dol ;  Interest  payable  at  48  p  dol. 

Illinois  Central,  1st  Mortgage,  6  per  cent.  Construction      80 

Quotatiom  on    tliis  issue  calculated  and  Principal  and  Interest 
payable  at  4s  2d  per  doiiar. 


Bid. 


Asked. 


Bonds  issued  in  Sterling,  and  having  both  Pnucipal  and  Interest 
payable  in  London  in  Sterling. 

Virginia  Five  per  Cent      

Maryland  Five  per  Cent 

Massachusetts  Five  per  Cent       

i'anaiua,  2nd  Mortgage,  1^72       

Pennsvlvauia.  6  per  Cent.,  2nd  Mortgace,  1875 

Atlantic  and  Great  Western  Certificates  of  Debenture,  8  per  cent... 


Bid. 
48 


101 
84 
86i 


Asked. 
62 


103 
86 
66i 


MISCELLANEOUS  BECURITIES. 


Stock  01    ijiviaena 
lihares.  perannum 


20000 

isoroo 
20001 

2000(- 
lOOOC 
47001 

ssoot 
soow 
loom 

10001 
8001 
500(' 

634780. 

12501 

60001 

40001 

891.' 

50001 

25001 

20001 

1,')04I 

495! 

20001 

40001 

20001 

17501 

250( 

4000f 

8001 

100001 

1000(1 

1002926. 

160820 

277000. 
10000 
1800C 
20OO0 
60001: 
80000 

100000 

8799751 
7000(1 
20000 
25OO0 
600(1 
.•iOOOO 
10000 

125000 

20000 

6000 

100000 
20000 

100000 
60000 
40000 

160000 

800000 

50000 

1000000 

SOOOO 

10000 

soooo 

4000 
50000 
12000 
20000 
1485i5 
60001- 
10000 

6000 
60000 

1600c 
12600 
12000 
10000 
40000 
22500 

120000 
20000 
6001. 
6001 
200CO 
20001 
15C0 

18717i 
18000 
10000 
10000 

160001. 
4000( 
25000 
12500 
10000 
ICOOO 

100000 
37500 
10214 

6O0OOU. 
30001 
20000 
17000 
10000 
10000 
13839 
20161 
16000 

JlKKlOOi 
40000 
30000 
20000 
H200 

2800001 

87600 

37500 
50000 
30000 

36000 


Ull8 

lOs  "* 

5/  per  cent 


"it  per  cent 
Sf  pel  cen 


U  per  ceni 

lO/pcJtbt 

lOZ  pr  cent 


Wl  pr  cent 
''I  per  cent 
10/  pr  ceni 
is  pr  shar, 
.'/  per  cent 
71  per  cent 
fit  per  cent 
lOs 

7s  pr  share 


B  9d  pr  sb 
4i/  pr  cent 
2a 
.78  per  shr 

21s6d  ps 

128 

102  pc  &  bs 
14/  pr  cent 

'"iV'P''  <=* 

li  per  cent 
10/  pr  cent 

6/ per  cent 
1/  per  cent 
G/  per  cent 


15/  prcent 
■Js  Cd 


51  per  cent 

15)  p  c 

3/  per  cent 

12/  pr  cent 

6s 

20/  pr  cent 

98 


lOJ  pr  cent 


15/  pr  cent 
8)  per  cent 


7/  per  cent 
7/  per  cent 


ijipr 
2i/pc 

Hip- 


-ent 
.hf-> 
•cM-y 


2/  10s 
15a 
78  6d 
2/  10s 
8J'&lbhf-y 
10/  pr  cent 
SI  per  cent 


1  per  cent 


pr  cent, 
8^  per  cent 


Sharei. 


lOCOO 
20000 


5s 

5)  per  cent 
3000O,7JJ  prcent 
25U00 


Anglo-Mexican   Mint 

Atlantic  Telegraph 

\n8trali.tn    Agricultural 

Austral  Mort.  Land  .b  Finan(Lim) 
Bangparah  Tea  Estates,  Limited. 
Heriin  Water  Works  aimited).... 

Uolckow  Vaugh.in,  Limited 

iiombay  Gas  (Lim  ted)  

Ditto  2n'l  issue 

Ditto  3rd  i^suc 

British  American  Land  

liritish  Colonial  Steam  Ship  (Lim.) 
(Jrit.it  I  Magnetic  Teleirrai>b  (LIhi) 
rtritish  Indian  Tea  (Lunitcu).... 

liritish  Ship  Owners  

Canada  Agency  Association  (Lim^ 

^anaila  Cnnpany 

Canadian  lymn  and  Invest  (Lim.) 

"•eylon  Company 

City  of  London  Real  Property(Lim) 
Jity  of  Milan  Improvements  (Lim) 

Ditto    

City  Offices  (Limited) 

'Company  of  African  Merclits  (Lim. 
Consolidated  Di.iconnt  (Limited)... 
Continental  Union  Gas  (Limited)... 

Ditto    

ontract  Corporation  (Limited)  ... 
Oopper  Miners  of  England, pf7jp< 
Credit  FoncierJkMobiiicrofEnglnd 
Credit  Foncier  of  Mauritiua  (Um.) 
Crystal  Palace  

Ditto  Preference 

Ditto  6  p  c  Perpetual  Debenture.' 
Discount  Corporation  (Limited)  ... 

Eastern  Assam  Tea,  Limited  

E.Ind  an  Land  CreJitA  Finance(L) 
East  India  Irrigation  and  Canal  ... 

Ebbw  Vale 

Egyptn  Commercial  &  Trad.  (Lim) 

Ele'ctric  Telegraph  

English  and  Au3traliau  Copper... 

English  and  Foreigii  Credit  

Fairbairn  Engioeeriug  

Unancial  Discount  (Limited)    

Kore  Street  Warehouse  (Limited)... 

Gcllivara  (Limited) 

Gen.Credit&Finance  of  Ix)nd  (Lim) 

General  Steam  Navigation « 

Hong  Kong  and  China  Gas 

Hudson's  Bay   

Humbcr  Iron  Works  (Limited)  ... 
Imperal&MercantileCreditA«80.(L) 

Indian  Canyiiig  (Limited) 

International  Contract  

(ntcmationalFinanciaiSociety(Lim) 
[nternalional  Land  Credit  (Lim)  ... 
Italian  Irrigation  (Canal  Cavour).. 

Do.  6  p  c  Bda  red  1S70,  issued  90 
Joint  Stock  Discount  (Limited)  ... 
Land  Credit  of  Ireland  (Limited).. 

Land  Securities  (Limited) 

London  African  Trading    

London  County  Laud.tbuiiding(L) 
London  District  Telegraph  (Lim).. 
London  Financial  As.8ociation(Lim) 
London  General  Omnibu&(Limtted) 
Lon.&Glos  Engineer..t  IronShip(L) 
London,  Italian,  and  Adriatic  Stm. 
London  Mercantile  Discount  (Lim) 
.Vladras  Irrig'ation  and  Canal 

Ditto   

Marine  Investment  (Limited)  

MauriliusLana, Credit,*  AgencyLm 
Mediterranean  Extension  'ret(Lim) 

M-  rchant  Shipping  (Limited)   

Millwall  Iron  Works  

Natal  Land  Sc  Colonisatn  Co.  (Lim.) 
National  Discount  Co.  (Limited)... 
Nationa  1  Steam  Navigation  (Lim).. 
Nerbudda  Coal  and  Iron  (Limited) 

I.>itto  New 

N.Zeald  Loan  tt  Mercan.Agency.L 
New  Zealand  Trust  and  Loan  (Lim) 

Northern  Assam  Tea,  Limited 

North  British  Australasian  (Lim.) 

Nowgoug  Tea.  Liiriiled 

oriental  Conmiercial  (Limited)    ... 

ntal  Financial  (Limited) 

Oriental  Gas  (Limited)  

Oriental  Inland  Steam  (Limited)... 
Otago  and  Southland  Investment... 

Ottoman  Company,  Limited.- 

Ottoman  Financial  Association  (L.) 

)ttom«n  Gas  (Limiteil) 

Overeiid,  Guniev,  and  Co.,  Limited 
Panama,N.Zeald.&  Aust.RMaiUL.) 

Ditto  ditto  

Peel  River,  Land,  A  Mineral  (Lim.) 
Peninsula  and  Orienul  Steam 

Ditto  New 

QuebradaLand,  Rail,  &  Ming(Lim; 
Rh\'mney  Iron 

liltto  New 

KiodeJaneiroCitylraprovmts(Lim) 

Ditto 

Royal  Mail  Steam 

Scottish  Australian  Investmt  (Lim): 
Smith,  Knight,  and  Ca  (Limited)...! 
Societe  Financiere  d'Egypt  (Lim).., 
3.  African  Mort  gage  .iiIuvcst(Lini.) 

South  Australian  LAnd 

Submarine  Telegraph 

'    Ditto  Scrip 

rc)egraphConstruc.AMainten(Lim) 
Ti  ust  A  Agency  of  Australasia  (Lim) 
Trust  &  Loan  Co.  of  Upper  Canada 
United  Kingd.  Telegraph  Co.  (Lim.) 
Upper  Assam  Tea  (Umited) 

Ditto    

Van  l>iemen's  Land 

Warrant  Finance  (Limited)   

West  India  .t  Paciflc  Steam  (Lim). 
JW.  London  Wharves  &  Warehouse] 


£ 

10 

6 

25 

26 

10 

10 

100 

6 

5 

5 
60 
60 
Stock 
20 
20 

2i 
32i 
10 
20 
25 
30 
30 
60 
10 
50 

\->\ 

100 

25 

20 

60 

Stock 

Stock 

Stock 

100 

10 

50 

20 

60 

20 

Stock 

6 
60 
10 
60 
20 
60 
20 
IS 
10 
20 
50 
60 

2 
60 
20 
20 
20 
100 
25 
50 
50 
25 
10 

5 
60 

4 
60 
SO 
60 
20 
20 
26 
20 
10 
50 
60 
10 
25 
100 
20 
20 
26 
25 
30 
100 
10 
20 
60 

5 
10 
10 
20 
50 

5 
SO 
10 

5 

Stock 

SO 

50 

10 

SO 

15 

25 

25 

100 

Stock 

50 

20 

SO 

2$ 

Stock 

1 
20 
10 
30 

5 
10 
10 
80 
60 
SO 

xo 


Paid. 


e    s 

10  0 

6  0 
20  10 

3  0 

2  0 
10  0 
17  10 

5  0 


0 

0 

0 

0 

0 

0 

0 

0  S 

32  10 

2  10 

7  0 


5 

5 

30 

10 

3 

10 

10 

20 

10 

25 

5 

10 

100 

100 

100 

20 


12 
IS 

4 
100 

5 


10 
8 
15 
4 
14 
10 
20 
20 


S 

6 

20 

100 

10 

5 

S 

10 

1 

5 

15 

4 

20 

15 

10 

15 

20 

6 

2 

10 


16 
25 
10 
60 
100 
10 
10 

5 
!t 
100 

1 
13 

1 

S 

s 


2  10 
10  0 


7  10 
S  0 


0 
0 
0 
0 
0 
0 
0 
0 
0 
1  10 
10  0 


15  0 
S  0 


S 
6 

30  0 
5  0 
2  0 

2  10 

3  0 

1  10 
100  0 

2  0 
0 
0 
0 
0 
0 
0 
« 
0 
0 
0 
0 
0 
0 
0 


8  10 
SO  0 


4  10 
10  0 
28  10 
10  0 
20  0 

5  0 
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The  Government  have  decided  that  the  departure  of  the 
royal  mail  steamer  Seine  for  the  West  Indies  shall  be  postponed 
for  twenty-four  hours  ;  she  will  consequently  sail  to-morrow, 
the  18th. 

The  Ottoman  Company  (Limited)  have  invited  subscriptions 
for  the  Bank  of  Turkey,  with  a  capital  of  1,000,000/,  in 
20,000  shares  of  501  each,  of  which  the  first  issue  is  to  be 
10,000.  The  bank  is  said  to  have  been  formed  at  the  express 
solicitation  of  merchants  and  others  in  the  Ottoman  Empire 
for  the  purpose  of  developing  its  commerce  and  enlarging  its 
resources.  The  operations  will  be  confined  to  those  of  pure 
banking,  and  the  success  of  the  Ottoman  Bank  is  cited  as  a 
proof  of  the  need  for  banking  in  this  improving  part  of  the 
world. 

COOKSE  OP  THE  EXCHANGES. 


Am8t4-^^^am  ...  ..• 
Ditto       

Rotterdam...        

Antwerp 

Brussels     

Hambiug 

Paris  

Ditto       

Marseilles 

Frankfort  on  the  Main   ... 

Vienna       

Trieste       

Petersburg 

Berlin         

Madras       

Cadiz         

Leghorn     

Milan  

Genoa        

Naples        

Palenno     

Messina     

Lisbon        

Oporto        

Rio  Janeiro  

New  York 


Time. 


short 
3  ms. 


short. 
S  ms. 


Tuesday. 


Prices  negotiated 
on  'Change. 


11  19 

12  Ij 

12  n 

26  60 
26  50 

13  Dj 
26  15 
26  47J 
26  50 
1214 
11  12 

i:  125 

3Ci 

47i 

25  fi2j 
25  02i 
25  621 

25  en 

25  62j 
25  62; 
6U 
614 


11  lOj 

12  2J 
12  2i 

25  57} 

26  57  J 
lb  10 
25  25 

25  5a 

26  .15 
12IJ 
11  17i 
11  20 
30i 

47f 

*8t 
26  67J 

25  674 

26  70 
25  67J 
25  674 
25  67( 
614 
51f 


Prices  negotiated 
en  'Change. 


Friday. 


11  184 

12  IS 
12  IJ 
26  474 
25  47J 

la  n 

25  124 

26  474 
26  4'" 
121 

11  12J 
11  15 
30 

474 
47} 
26  60 
25  60 
25  CO 
25  62, 
25  62J 
25  624 
51  i 
614 


11  10 

12  24 

12  24 
26  674 
26  57.J 

13  10 
25  224 

25  62  j 

26  5j4 
1214 
11  174 
11  20 
30 

47i 
484 
25  70 
25  65 
25  65 
25  674 

25  674 

26  675 

in 

611 


FOREIGN  RATES  OF  EXCHANGE  ON  LONDON. 


Latest 
Dates 

Palis NoY.  17  .. 

—  —    17  ., 

Antwerp —    17  .. 

Amsterdam —    17  ,, 

—  —    17  ., 
HambHrg —    17  .. 

—  —    17  .. 
St  Petersburg...    —    17  .. 

Lisbon .—    15  ., 

Gibraltar —    11  ., 

New  York —      4  ., 

Jamaica  Oct.  25  ., 

—  —    25  !! 

Havana  —    29  ., 

Rio  de  Janeiro    —    24  .. 

Bahia  —    24  . 

Pernarabuco  ...  Nov.    1  , 
Baenos  Ayres...   Oct.  14  . 

Singapore   —    16  , 

Ceylou —    14  . 

Bombay  Nov.   4  , 

Calcutta  —      3  . 

Hong  Kong Oct  14  . 

Mauritius —    12  . 

Sydney     —    25  . 

Valparaiso  —      5 


Rates  of  Exchange 
un  London 

25  12  ......  3  days'  sight 

24  74  8  month's  date 

25  25  3  days'  sight 

11  91)  8  — 

11  80  2J  2  months'  date 

13  54  0  8  days'  sight 

13  14  2  _....      3  mouths'  dale 

311  4  3  - 

63^  4  _...  80  day'  sight 

4y4  3  months'  date 

1504  60  days'  sight 

3  per  cent,  pnfl  80         — . 

24  per  cent,  pra  ......  60         — 

2  per  cent,  pm  90         — 

27  4  90  — 

254  6  60  — 

26  1  60  — 

264  7  60  — 

49f  60  — 

4s  7d  6  mouths'  sight 

3  per  cent  dis  6         — - 

2s  ]|d  6 

2s  Ud  6  — 

4s  5Jd  6  — 

2  per  cent  pm  90  days'  sight 

1  14  pm  80 

4s  5Jd  6d  60         — 


COJIPARATIVE  EXCHANGES. 

The  quotation  of  gold  at  Paris  in  about  3  per  mille  premium,  and 
the  short  exchange  on  London  is  25.20  per  il  sterling.  On  comparing 
these  rates  -with  the  English  Mint  price  of  St  173  lOid  per  ounce 
for  standard  gold,  it  appears  that  gold  is  nearly  2-10tli3  per  cent,  dearer 
in  Paris  than  in  London. 

By  advices  from  Hamburg  the  price  of  gold  is  428  per  mark,  and 
the  short  exchange  on  London  is  13.G  per  11  sterling.  Standard  gold  at 
the  English  Mint  price  is,  therefore,  about  2-lOths  per  cent,  dearer  in 
Hamburg  than  in  London. 

The  course  of  exchange  at  New  York  on  London  for  bills  at  60  days' 
sight  is  108^  to  lOHf  per  cent.  At  this  rate  there  is  no  profit  on  the  im- 
portation of  gold  from  the  United  States. 


On  the  15th  November,  Capb  of  Good  Hope,  per  steam  ship  Breton,  tI«  Plymouth- 
Cape  of  Good  Hope,  Oct  24 ;  St  Helena,  '23;  Ascension,  27;  Madeira,  Nov  9 

On  the  l.'ith  November,  Amkri*.,  per  steam  ship  City  of  New  York,  via  Quecustown 
— New  York,  Nov.  4. 

On  the  15th  November,  West  Coast  of  Afkica,  per  steam  ship  Ethiopc,  via  Llv«r- 
pool— Benin,  Sept  25;  Cameroouf,  29;  Old  Calabar,  Oct.  2;  Fernando  Po  8- 
Brass  River.  5;  Nun,  5;  Bonny,  and  Lagns  8  ;  Accra,  10;  Capo  Coat  Castlel 
12 ;  Cape  Palinas,  14 ;  Sierra  Leone,  21 ;  Bathurst  25 ;  TenerilTe  Nov  1  • 
Madeira,  4.  ' 

On  tlie  16th  November,  West  Indies  axd  pacific,  per  steam  ship  Tasmanian,  t1» 
Southampton— Vnlpariso,  Oct.  5  ;  Co' ijn,  0;  Iquiciiie,  10;  Aricn.  11;  Way  12; 
Callno  and  Lima,  16;  Payta,  17:  Ore^town,  16:  Panama  and  Colon,  21 ;  Goarge- 
lown,  23;  Port  of  Spain,  24;  Kingston,  Tobagn,  Grenada,  and  Bt  Vincent  25; 
Jacmel,  Bridgetown,  St  Lucia,  26 ;  Antigua,  Martiniqur,  Guadnioupc,  Domi- 
iiKluo  and  Tortola,  27  ;  Monlserrat  Nevis,   St  Kitt«.  28 ;  St  Thomas.  29. 

On  the  lith  November,  Amekica,  per  steam  ship  Ilansa,  ivia  Southampton— New 
York,  Nov.  4. 


2rjb£  C  0  m  m  tvc  i  a  I  C  i  nu5. 

MAIM  ARRIVED. 

Latest  Dates. 

On  the  loth  November,  America,  per  steam  ship  Scotia,  via  Queenstown— New 

York,  Nov.  1. 
On  the  loth  November,  Amekica,  per  steam  ship  Borussia,  viaSouthairpton— New 

York,  Oct  28. 
On  the  12th  November,  Bombay,  by  overland  from  Alexandria,  per  steam  ship 

Mongolia,  via  Southampton — Gibraltar,  Nov.  6. 
On  the  latb  Nnveinuer,  America,  per  steam  sliip  Hibernian,  via  QueenstowH— New 

York,  Nov.  :). 
On  thii  131  h  November,  America,  per  steam  sliip  Tync  Queen,  via  Liverpool— New 

York,  Nov.  3. 
On  the  l-5th  November,   America,  per  steam  ship  Teutonla,  via  Southampton— New 

York,  Nov.  1. 
On  the  15tli  November,  Calcutta  Chixa  and  Australia  by  overland  from  Alexandria, 

per  steam  sliip  Peru,  via  SouthaiDptou — Gibraltar,  Nov.  9. 


FOREIGN    MAILS. 


'  Destination 


Australia  and  New  Zealand 

Brazils,  Buenos  Ayres,  Monte  Video,  1 
Cape  de  Verd  Islands | 

Cape  01  Good  Hope,  Ascension,  and  St  1 
Helena  j 

China,  Pcnang,  and  Singapore 

Falkland  Islands 

Gibraltar  

India    (Calcutta),    Ceylon,   and    Ionian 
Islands  


Ditto  (Bombay)  

Malta,  Egypt,  and  Aden . 


Despatch  of  Next  Mail  from 
London. 


/via  SoulhamptoA 
\via  Marseilles  ... 
(By  British  packet^ 
(By  French  packet/ 


Nov. 
Nov. 
Dec. 
Nov. 


20,  M 
27,  E 
9,  u 
83,  E 


Dec.      9  E- 


/via  Southampton 
\via  Marseilles  ... 


Mauritius  , 


Newfoundland 

Portugal,  by  Brazil  packet  

Ditto  (by  Pr.  S.  to  Oporto)   

Ditto  (by  Pr.  S.  to  Lisbon)   

United  States,  Californiw,  Canada,  &c.,  I 

(By  British  packet) / 

Ditto  (bv  United  States  packet)    

Ditto  (ditto) 

Ditto  (by  (janadtan  packet)  

Western  Coast  of  Africa,  Madeira,  ana 

TenerifTe    

West  Indies  and  Pacihc(exceptBaha«naj. 

Cuba,  and  Mexicc) 

Bahamas  (via  New  York) 

Bermuda  (via  New  York) 

Cubn  and  Mexico   


(via  Southampton) 
(via  Southampton 
I  via  Marseilles  ... 

{via  Southampton 
via  Marseilles  ... 
1  via  Southampton 
)  via  Marseilles  ... 
( via  Southampton 
)  via  Marseilles  ... 


20,  M 

27,  E 

9,  M- 

20,  H 
20,  M- 
'27,  E 
27,  E 
18,  E. 
2(1,  M. 
18,  E. 
20,  M. 
27,  E, 
K,  E. 

9,  H. 

S2,  K. 


(New  York)  ... 

(New  York)  .., 
(New  York)  ... 
(Quebec)    


Nov. 

Nov 

Dec. 

Nov 

Not. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Dee. 

Nov. 

Nov. 

,  Nov.   18,  I. 


Next  Mail 
Due. 


Dec.  19 
Dec.  13 
Dec.  4 
Nov.  22 

Dec.  22 

Dec.  2 
Nov.  2G 

Nov."26 
Dec.  2 
Nov.  28 
Nov.  26 
Nov.  20 
Nov.  26 
Nov.  20 
Dec.  12 
Dec.  G 
Nov.  22 
Dec.  4 


.  Nov. 

Nov. 

,  Nov. 


2;,  M. 

•22,  E. 
23,  E. 


Nov.    23,  E. 


,  Nov. 
,  Nov. 

Not. 

Dec. 


18, 


.  M. 


Not.  22 


Dec.  11 


Nov.  28 
Dec.  14 
18,  E.'NoT.  22 
2,  M.  Nov.  28 


Letters  for  Switzerland,  -when  prepaid,  will,  in  fuUu-e,  be  liable  to 
postage  at  the  rate  of  5d  for  every  quarter  of  an  ounce,  instead  of  Od  as 
heretofore.  When  the  postage  is  not  prepaid  such  letters  will  be  liablu 
to  an  extra  charge  on  delivei-y.  The  above  reduction  will  apply  only  to 
letters  sent  via  France,  which  is  the  ordinary  route  for  letters  addressed 
to  Switzerland.  Any  letters  whicli  may  be  specially  addressed  to  bs 
forwarded  via  Belgium,  will  continue  chargeable  with  the  present 
postage  of  8d  the  single  rate. 

CORN  IMPORTED  AND  EXPORTED. 

An  Account  showiug  the  quantities  of  tlie  several  kinds  of  Corn  and  Meal  imported 
into  each  uivision  of  the  United  Kinj^dom;  and  the  quantities  of  British  and 
foreign  Corn  and  Meal  of  the  same  kinds,  exported  from  the  United  Kingdom, 
in  the  week  ended  the  11th  November,  1865. 


Quantities  Imported  into 

Quantities  Exported  fVoill 
the  United  Kingdom. 

England 

Scotland 

Ireland. 

The 
United 
Kingdm 

British. 

Colonial 

and 
Foreign. 

Total 
Ex- 
ported. 

W^heat  

cwts 

225755 

92175 

176248 

1612 

26426 

9804 

83806 

cwtg 

232854 
4476 
1818 
8600 
8677 
2785 
7219 

cwts 
43159 

62827 

cwts 

501768 

9695  1 

178066 

10112 

84003 

12689 

143S62 

cwts 

44 

481 

1265 

'l92 
18 

cuts 
'"14 

cwts 
44 

481 

Oata  

12S5 

Rye 

Peas  

192 

18 

14 

Total  of  com,  ex-> 
elusive  of  malt...) 

615120 

266229 

95986 

977341 

2000 

14 

2014 

Wheatmeal  and  floui 

cwts 

38.:i4 

'"  6 

4 

""  6 

cwts 

6156 

cwts 
•247 

247 

cwts 
43957 

"■  0 

4 
'"  5 

cwta 
145 

"233 
... 

cwts 
'"11 

cwts 
145 

233 

Indian  corn  meal.... 
Buckwlieat  meal 

11 

Total  of  meal  

38,-|G9 

5156 

43972 

378 

11 

389 

Total  of  com  and  i 
meal, exclusive  of  > 
u.alt  J 

653696 

271385 

96233 

1021818 

2378 

25 

3403 

qrs 

qni 

qrs 

qrs 

qrs 
331 

qrs 

qrs 
331 

AVERAGES  OP  GRAm. 
The  following  Is  a  statement  showing  the  quantities  sold  and  the  average  price  of 
British  corn  (imperial  measure)  as  received  from  the  inspectors  and  officers  of  Ex 
else,  conformably  to  the  Actof  the  27th  and  28th  Victoria,  cap..b7,  in  the  week  ended 
Nov.  11,  1866:— 

Quantities  Sold.  Average  Price, 

iirs  bush  s     d 

Wheat 75,8^28    1    45    3 

Barlej' 61,851     6    32    5 

OaU , 4,716    0    — .      22    0 
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[Nov.  18,  1865. 


COMPARATIVE  AVEBAQES. 
Ihe  following  1»  a  comparativo  statement,  tor  tho  correspondingr  week  in  each  of 
the  years  from  1861  to  1864,  of  the  quantities  of  British  corn  sold  in  tlio  towns  from 
which  returns  are  received  under  the  Act  of  the  27th  and  28th  Victoria,  cap.  87,  and 
§f  the  average  prices  aa  ascertained  under  the  Act  5th  and  6th  Victoria,  cap.  14  :^ 


Corre- 
sponding 
weel£  in 

Qdantities  Sold. 

AVEEAOK  PHIOEU. 

Wheat. 

Barley. 

Oats. 

Wheat. 

Barley. 

Oats. 

1861 

qrs     bsh 
IU,rm    0 
71,273     3 
79,672     0 
74,255     3 

qrs     bsh 
71,197    4 
56,197    7 
75,950    1 

qrs    bsh 

ll,42fi    0 

9,397     1 

6,321     3 

s    d 
59    8 
49    2 
40    0 
88  U 

s    d 
87    3 
35    9 
34    2 
30    3 

9    d 
22    8 

1862 

21     1 

1863 

18    7 

18«1 

78,190    0 

6,285    2 

20    2 

COMMERCIAL    EPITOME, 

FRIDAY  NIGHT 

The  supply  of  English  wheat  on  sale  at  Mark  lane  to-day  was 
very  moderate.  The  trade,  however,  was  in  a  most  inactive  state, 
and  sales  could  only  be  effected  by  submitting  to  lower  prices. 
Foreign  wheat,  of  which  there  was  a  fair  supply  on  offer,  was 
heavy  at  about  Monday's  currency.  The  barley  trade  ruled  quiet 
on  former  terms.  For  malt,  the  demand  was  less  active,  at  barely 
late  rates.  Oats  were  in  good  supply,  and  the  demand  was  in  a 
slufrgish  state,  at  Monday's  quotations,  fieans  and  peas  ruled  firm 
at  full  currencies.  The  demand  for  flour  was  quiet  at  late  rates. 
This  week's  imports  amount  to  7,400  quarters  of  wheat,  3,780 
barley,  24,870  oats,  and  520  sacks  of  flour. 

A  meeting  of  influential  members  of  the  corn  trade  was  held 
this  afternoon  to  consider  the  question  of  metage  dues  claimed  by 
the  Corporation  of  London.  Against  those  dues,  a  strong  opposi- 
tion has  been  organised,  and  efibrts  will  be  made  in  the  ensuing 
session  to  obtain  their  abolition. 

At  Liverpool,  this  morning,  wheat  met  a  slow  sale,  at  barely 
late  ratts.  Flour  declined  Cd  per  barrel.  For  Indian  corn  the 
trade  was  dull,  on  rather  easier  term*. 

The  tone  of  the  Liverpool  cotton  market  during  the  present 
week  has  been  very  depressed,  and  the  sales  amount  to  the  limited 
number  of  45,700  tales  only,  of  which  spinners  have  taken  28,350 
bales,  speculiitors  8,300  bales,  and  exporters  9,050  bales.  To-day's 
stock  is  estimated  at  294,130  bales.  Quotations  for  the  week  are 
reduced  from  ^d  to  Id  per  lb,  according  to  description,  the  longer- 
stapled  kinds  having  suffered  most  in  the  decline.  To-day  there 
is  a  decided  improvement  in  the  tone  of  the  market. 

Advices  from  New  Orleans  are  to  Oct.  23.  The  cotton  market 
curing  the  preceding  week  had  beon  greatly  depressed,  and  a  very 
moderate  busiiit  ss  had  been  transacted.  The  week's  receipts  had 
amounted  to  23,210  bales,  whilst  the  clearances  had  reached 
20,293  bales.  The  ftock  on  hand  at  latest  date  was  115,508  bales. 
Ordinary  quality  was  quoted  at  43e  to  47c ;  good  ordinary,  49c 
to  50c;  low  middling,  51c  to  53c:  middling,  543  to  56c;  and 
strict  middling,  57c  per  lb. 

From  Savannah,  we  have  intelligence  to  Oct.  28.  In  the  early 
part  of  the  week,  prior  to  that  date,  the  cotton  trade  was  firm, 
and  prices  had  au  upward  tendency.  The  market,  however,  closed 
heavily  at  a  decline  in  the  quotations  of  4c  to  Cc  per  lb.  Low 
middling  wa«  quoted  at  50o  ;  middling,  52c;  strict  middling,  o5c: 
and  good  middling,  56c  per  lb.  The  stock  on  hand  was  6,431 
bales. 

According  to  Messrs  Neill  Brothers'  circular,  the  receipts  of 
cotton  at  United  States  ports,  from  Sept.  1  to  latest  dates,  had 
amounted  to  365,000  bales,  against  534,000  bales  during  the  eor- 
respondmg  period  in  1860  ;  645,000  bales  in  1859,  500,000  bales 
in  1858,  >nd  249,000  bales  in  1857.  The  total  stock  at  those 
ports  is  estimated  at  332,000  bales,  against  446,000  bales  in  1860, 
450,000  bales  in  1859,  308,000  bales  in  1858,  and  169,000  bales  in 
1857.     The  exports,  since  ^iept.  1,  had  b«en  as  follows: — 

Other 
Great  Brit.iia.     France. 


bales. 

1865—1866 136,000 

1860—1861 121,000 

1859—1860 179,000 

1858—1859 103,000 

1857-1858 87,000 


Foreign  Pai-ts. 

Total. 

bales. 

bales. 

.      2,00U    ... 

145,000 

.    19,000    ... 

175,000 

.    20.000     ... 

249,000 

.     12,000    ... 

169,000 

.    16,000    ... 

122,000 

bales. 

7,000 
35,000 
50,000 
!>4,000 
19,000 

From  Alexandria,  to  Nov.  13,  we  learn  that  the  cotton  trade  was 
very  active,  at  enhanced  rates.  Fair  open-ginned  produce  was 
quoted  at  22|d,  on  the  spot,  21Jd  for  December,  and  '21-^(1  per  lb, 
tree  on  board,  for  January  shipment.  Freight  to  Liverpool,  gd 
per  lb.  The  tirst  bale  of  the  iiew  Egyptian  crop  has  been  received 
this  week. 

Via  the  Persian  Gulf,  we  have  information  from  Bombay  to 
Nov.  4.  During  the  preceding  week  the  cotton  trade  had  been 
quiet,  with  shipments  of  only  2,800  bales.  DhoUerah  produce 
was  quoted  at  425  rupees  per  candy. 

Postal  advices  from  Madras  are  to  Oot.  12.  The  cotton  trade 
had  been  very  firm,  and  all  deecriptions  had  changed  hands  at 
enhanced  rates.  Western  produce  was  quoted  at  lUd  per  lb. 
The  stock  on  hand  was  exceedingly  small.  Official  returns  give 
1,23,640  acres  under  cultivation  in  the  month  of  August  las^, 
against  l,13,7iK)  same  period  the  year  before.  The  export  from 
this  port  for  the  nine  months  ending  30th  ult  ,  wag  bales  (300 
lbs)  135,835,  against  100,889  same  time  last  year.  The  export 
from  Coconada  for  the  month  of  August  was,  bales  2,350,  against 
4,007  same  mouth  1864.     From  Tuiicorin,  the  export  lor  August 


was,  bales  3,944,  against  10,231  same  period  1864.    From 
the  export  last  month  was,  bales  26,719,  almost  all  of  whi 
to  Great  Britain.    The  following  table,  from  Messrs  Dyme 
Wright  and  Co.'s  circular,  shows  the  export  of  cotton  from 
for  nine  months : — 

Great 
Britain. 

In  Sept.,  1803    71,138 

In  previous  eight  months 283,184 


Else- 

France. 

where. 

cwts. 

cwts. 

...      . 

..     431 

7,556  . 

..  1,848 

Madras 
lb  went 
3,  Cart- 
Madras 


Total, 
cwts. 
71,509 

282,585 


Total  for  nine  months 354,322 


7,556  ...  2,279  ...  304,154 


Against  same  period  1804 252,273 

—  —      1863 318,441 

—  —      1802 200,909 


15,542  .. 
32,370  .. 


2,425  .. 
4,330  .. 


10,452 


270,240 
355,141 

211,361 


Against  the  whole  of  1804 297,235 

—      -.     —      1803 422,111 


15,819 
35,177 


2,557 
0,741 


315,601 
404,019 


—  —      1862 234,745  ...  11,475         ...  240,220 

The  markets  for  colonial  and  foreign  grocery  produce  have  been 
very  firm  this  week,  and  in  several  articles  an  advance  in  price  has 
taken  place.  The  leading  changes  are  in  Indian  tea  and  raw 
sugar.  As  regards  the  former,  the  quotations  show  an  improve- 
ment from  last  week  of  from  Id  to  4d  per  lb.  In  the  latter,  the 
rise  is  considerable,  prices  being  now  only  6d  to  9d  per  cwt  below 
those  current  previously  to  the  late  decline.  Coffee,  cocoa,  and 
rice  have  changed  hands  at  the  extreme  rates  of  Friday  last.  Last 
week,  duty  was  paid  in  London  on  1 ,363,074  lbs,  whilst  the  ex- 
port for  the  week  ending  Nov.  9  was  668,190  lbs,  making  a 
total  of  2,031,270  lbs,  again*t  1,867,246  lbs  last  year. 

At  the  date  of  our  latest  advices  from  China,  considerable  fiusiness 
was  passing  in  most  descriptions  of  tea.  These  transactions,  how- 
ever, werechitfly  the  result  of  concessions  made  by  holders,  the  prin- 
cipal dealings  being  at  reduced  prices.  At  some  ports,  however, 
good  and  fine  teas  had  changed  hands  at  full  quotations.  The 
export  to  Great  Britain,  since  June  1,  had  been  57,347,900  lbs, 
against  61,195,100  lbs  last  season. 

In  reference  to  this  year's  vintage,  Messrs  Matthew  Clark  and 
Sons  write  as  follows: — "  The  fitvourable  result  of  the  vinta^ 
this  year  is  generally  confirmed  from  all  parts,  and  the  aggregate 
yield  must  be  very  large,  and  the  quality  good ;  already  in  many 
parts  of  France  purchases  of  new  wine  have  been  made  at  higher 
prices  than  were  expected.  From  Portugal,  however,  we  hear 
that  Oporto  shippers  have  nearly  all  abstained  for  the  present 
making  contracts  for  this  year's  produce,  waiting  to  see  the  course 
of  prices,  and  development  of  quality," 

The  public  sales  of  colonial  wool  were  commenced  yesterday. 
The  arrivals  amount  58,839  bales,  consisting  of  12,993  bales  from 
New  South  Wales  and  Queensland  ;  3,071  Victoria ;  414  Tas- 
mania,-  1,175  South  Australia  ;  3,333  New  Zealand  ;  and  30,853 
bales  trom  the  Cape  of  Good  Hope.  There  has  been  a  good 
attendance  of  home  and  foreign  buyers,  and  the  biddings  have 
ruled  active,  at  enhanced  rates.  As  compared  with  last  series, 
Australian  wool  shows  an  advance  of  Id  ;  Port  Philip,  l^d  to  2d 
per  lb.  For  Cape  wool  there  is  an  active  demand,  and  a  few  lots 
have  been  taken  by  American  buyers.  Piices  show  an  averaffe 
improvement  of  ^d  per  lb.  Privately,  the  English  wool  trade  is 
quiet,  but  firm. 

In  the  silk  trade,  a  quiet  feeling  has  prevailed.    Sound  qualities, 
however,  are  firm  in  price,  whilst  inferior  samples  exhibit  a  slight 
decline.    A  report  from  Shanghai,  dated  Sept.  20,  says: — The 
settlements  of  silk  for  the  past  fortnight  are  estimated  at  about 
2,000  bales,  consisting  chiefly  of  medium  and  inferior  grades  of 
Tsatlees  and  Taysaams.     Good  silks  continue  scarce,  and  in  some 
instances  show  an  advance  of  5.00  tls  to  10.00  tls  per  picul ;  the 
higher  classes  ot  Tsatlee,  however,  remain  nominally  the  same  as 
last  quoted.   The  late  arrivals  from  the  interior  have  proved  drier 
and  fi"ee  from  mildew.     The  receipts  for   the  interval  amount  to 
about  1,000  to  1,500  bales;  and  from  Ningpo  26  bales  have  been 
received.     The  Japan  mail  steamer  arrived  on  the  18th  inst.,  and 
brought  177  bales  of  silk.     From  Yokohama  we  have  dates  to  the 
12tb  inst.,  reporting  the  settlements  for  the  month  to  be  about 
700  bales,  and  the  unsold  stock  about  1,5(X>  piculs.     Prices  had 
declined  ^20  to  $25  per  picul.     The  shipments  since  July  1  have 
been  23,544  bales,  against  11,138  bales  last  year.     The  estimated 
stock  is  2,500  bales,  against  6,500  bales  last  year,  and  13,500  bales 
in  1863.    The  prices  current  are  aa  under : — Tsatlees,  chop  No.  1, 
30s;  No.   2,   28s    lid;  No.  3,   27s  lid;  market.   No.  3,' 26s  6d 
to  27s  4d  ;  No.  4,  25s  2d  to  25s  lid  ;  No.  5  and  common,  238  lid 
to  24s  lid;  Taysaams,   chop  No.  1,  25s  5d  to  25s  lid  ;  No.  2, 
23s  lid  to  24s  5d;   No.  3,   223   lOd  to  233  5d  ;  Nos.  4,  5,  and 
common,  20s  Id  to  22s  4d  ;   Yuenta,  No.  1,  25s  5d  to  258  lid; 
No.  2,  24s  5d  to  25s  2d;  No.  3,  23s  5d  to  23s  lid  ;  No.  4  and 
common,  20$  lOd  to  22s  4d;  Kainings,  20s  lOd  to  253  5d;  Uang- 
chow  Tscitlees,  24s  2d  to  25s  2d ;  Stiwhings,  20s  7d  to  22s  lOd ; 
Laeyongs,  19s  9d  to  2O3  4d  per  lb. 

From  the   Uth  of  October  to  the  llth  of  November  the  silk 

trade  at  Lyons  was  somewhat  active,  and  an  advance  took  place 

in  the  value  of  all  descriptions  of  Eastern  produce.    European  silk, 

however,  was  in  slow  request,  at  about  stationary  prices. 

At  Zurich,  during  the  month  ending  November  7,  the  silk  trade 
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was  rather  quiet.  The  demand  was  chiefly  confined  to  the  best 
qualities  of  China  and  Japan  produce,  for  which  higher  prices 
were  obtained.  From  January  1  to  October  31,  719,273  lbs 
passed  the  condition  house,  against  829,721  lbs  last  year,  and 
831,852  lbs  in  1863. 

Owing- to  the  nature  of  the  news  from  Chili,  the  price  of  English 
copper  has  been  raised  to  the  extent  of  201  per  ton ;  Scotch  pig 
iron  is  quoted  at  58s  cash,  mixed  numbers.  Most  other  metals 
rule  firm. 

The  oil  trade  continus  firm,  at  advancing  prices.  Linseed  oil  is 
worth  408,  and  foreign  refined  oils,  57s  per  cwt.  In  turpentine, 
considerable  business  has  been  transacted,  at  47s  to  48$  for  French 
spirits.  Petroleum  is  very  firm,  at  3s  4Jd  for  American  refined. 
Tallow  moves  off  slowly,  at  49s  6d  to  5O3  for  P.Y.C.  on  the  spot. 
Statement  of  Tallow  Shippiuo  at  St  Petersbuho. 

1865  18B4  1863  1862 

Tallow  despatched  from  Cron-     casks  casks  casks  casks 

stadt  to  Oct.  25, 0.  S 70900    ...    56553    ...     72512     ...    63000 

In  ships  loading  and  lighters...      1075    ...      1738    ...        .336    .,.        377 


Total  loaded  off  from  St  Peters- 
burg Oct.  22,  O.  S 80O75 

[.oaded  off  from  St  Peters- 
burg after  this  date 

Total  at  the  close  of  the  navi- 
gation   

Loudon  eO.'iOO 

Liverpool  2680 

Bristol    'ieO 

Other  English  ports...      1590 

Ireland   790 

Scotland 3010 

Germany    6770 

Prance    3100 


58291 
65 


58356 

47468 

320 

250 

2280 

50 

450 

4030 

1705 


72848 
3096 


75944 
55197 


6.3377 
502 


63879 
39000 


304     . 

2300 

1289    . 

.      2200 

178     . 

200 

160    .. 

500 

13301     . 

.    13400 

2083    . 

.      5400 

Total  79000    ...    36553    ...    72512     ...    63000 

Trade  at  New  York,  during  the  week  ending  Nov.  4,  was  very 
dull,  and  both  in  dry  goods  and  general  merchandise,  a  decline  in 
prices  was  the  result.  Wheat  and  flour,  however,  though  in  by 
no  means  active  request,  commanded  more  attention,  at  slightly 
improved  rates,  the  demand  being  chiefly  created  by  the  intelli- 
gence of  an  upward  movement  in  prices  in  this  country.  The 
money  market  has  been  very  firm,  the  lowest  rates  for  accommo- 
dation being  from  8  to  9  per  cent.  The  fluctuations  in  the  pre- 
mium on  gold  had  been  from  45J  to  46^  per  cent.  The  stock  of 
bullion  in  the  banks,  on  the  28th  ult.,  amounted  to2,458,750Z,  the 
balance  in  the  Sub-Treasuty  on  the  same  .late  being  12,031,540^. 
The  shipments  of  specie  from  Jan.  1  to  Oct.  28,  were  5,036,900/; 
against  7,471, 030Z  last  year;  7,690,500/  in  1863  f  9,910,120nn 
1862  ;  658,890/  in  1861 ;  and  8,284,940/  in  1860.  The  total  debt 
was  officially  estimated  at  2,740,854,758  dels. 


THE    COTTON    TRADE. 


LIVERPOOL— Nov.  17. 
PBICES  CUKEENT. 


Descriptions' 

8ea  Island  »...  .. 

Upland   M. 

Mobile 

New  Orleans ............ 

Pemambnco  ....^....^ 

Bahia,  &c 

Maranham \ 

Do.  Bawginned  ...| 

Egyptian    

Smyrna 

W.  Iniiia,  Ac 

Peruvian. 

Siirat— Gin'dDharwar 

Broacti 

Dhollerah   

Oomravrattee 

Mangarole 

Comptah 

Biadras  — Tinnivelly ... 

Western 

Bengal 

OMna .. 


Ori 


per  lb 
d 
29 
171 

m 

18 


13 

13 

13 

lU 

12 


per  lb 
d 
34 
19{ 
19{ 
20 
19i 
IS 

19i 

18 
14 
19i 


14 

14 

13j 

13 

13i 

14 

10 


Fair.    Good 

;  Fair. 


per  lb  per  lb 
d 
41 
22 

22i 
21 

191 

20i 

20i 

16 

20j 

21 

IB} 

lot 

16i 

16 

15i 

16 

16i 

I6i 

US 

16J 


d 
50 


2U 
20 

21 

22 

17 

21 

31i 

17 

17 

17 

ICJ 

iej 

17 
17 
12 
15f 


Good. 


per  lb 
d 
69 


22 
20i 

211 

241 

18 

211 

22 

171 

171 

171 

17 


12f 
16 


Fine. 


per  lb 
d 
■0 


23 
211 

?2i 

29 

19 

221 

22s 

IS 

18 

171 

18 


-Same  periodl8e4— , 
Mid.     Fair.    Good 


per  lb 
d 
42 
24J 
25 
25} 
241 
2IJ 

251 

23 

14} 

23 

24 

15 

141 

US 

141 

14 

131 

13 

15 

10 

121 


per  lb 
d 
49 
26 
261 
27 
26 
251 

20 

26 
161 
25 
26 

I]' 
17} 
16{ 
16} 
17} 
161 
17* 
11} 
14} 


per  lb 
d 
62 


27 

29 
19 
27 
27 


Sea  Island  has  been  in  fair  demand,  but  freely  ofi'ered,  and  the 
common  qualities  are  Id  per  lb  lower,  while  fine  descriptions  com- 
mand extreme  rates.  American  is  in  steady  request,  but  after 
some  advance  in  the  early  part  of  the  week  closed  at  a  decline  of 
H  to  Id  per  lb.  The  demand  for  Brazil  has  been  very  limited, 
and  though  the  quantity  offering  is  not  1  irge,  prices  have  given 
way  from" Id  to  1  Jd  per  lb.  Egyptian  recovered  Id  per  lb  on  t  n- 
day,  but  has  since  been  in  comparatively  limited  demand  and 
freely  offered,  and  is  now  quoted  ^d  to  Id  below  last  week.  East 
India  has  been  in  moderate  request;  prices  have  shown  much 
irregularity,  and  the  market  is  very  freely  supplied  at  a  decline  of 
id  to  Id  per  lb.  Bengal  has  declined  ^d  to  Jd  per  lb.  China  and 
Japan  have  been  only  salenble  in  small  parcels,  and  the  quotations 
show  a  reduction  of  |d  Jd  per  lb. 

The  transactions  to  arrive  have  been  to  a  considerable  extent, 
induced  chiefly  by   the   decline   submitted  to.     The  last  quota. 


tions  were  to-day,  for  American,  Average  middling,  October  or 
November  sailing  from  New  York  20d  per  lb-  Egyptian,  fair 
new  open,  January  delivery  20^d;  November  or  December 
shipment  21d — AVestern  Madras,  fair,  October  sailing  I5d — 
Bengal,  fair,  from  quay  lid  per  lb. 

The  sales  of  the  week  amount  to  45,720  bales,  including  8,300 
on  speculation,  and  9,070  declared  for  export,  leaving 28,350  bales 
to  the  trade.  The  market  to-day  opens  with  a  firmer  feeling,  and 
the  sales  will  probably  amount  to  about  8,000  bales. 

PRICES  CURRENT.— NovEjlBia  20, 1863. 


Ord. 

Mid. 

Fair. 

Good 

Good. 

Fine. 

^Sameperiodl802-, 

Fair. 

Ord. 

Mid. 

Fair. 

Descrlptionf. 

per  lb 
d 

251 

per  lb 
d 
44 

26} 

per  lb 
d 
48 

per  lb 
d 
50 

per  lb 
d 

62 

per  lb 

per  lb 

per  lb 

per  lb 

60 

88 
18 

42 
20 

46 

24 

Mobile 

27 

... 

18 

20 

2;i 

New  Orleans 

... 

271 

... 

19 

211 

26 

Pemambnco  

271 

28} 

291 

... 

... 

... 

20 

21  i 

Bahia,  &c 

261 

27 

28 

17} 

18 

19 

Maranham 

28} 

20 

21 

Do.  Sawgiuned 

28 

... 

... 

19 

191 

Peruvian 

... 

... 

... 

... 

... 

Smyrna  

... 

22i 

23{ 

26 

... 

... 

U 

is 

0.  W.  India,  &c 

... 

... 

... 

... 

African   

... 

... 

... 

... 

26 

26} 

27j 

28} 

291 

31 

16 

19 

201 

19 

181 

20 
20; 
:(0j 

23 

22} 

23} 

23 

24 
231 

13 
12 

14 
1.3} 

15 

Dhollerah   

14} 

Oomrawnttee 

1 81 

221 

22} 

231 

24 

12 

13t 

144 

Mangarole 

18 

191 

21} 

12 

13 

14 

18 

n 

22} 

12 

H 

14} 

Ginned  Dharwar  ... 

251 

26 

17 

IS 

Madras— Tinnevelly . .. 

... 

24 

241 

... 

... 

... 

IS 

Western  

23 

... 

... 

■.. 

Bengal 

17} 

18J 

... 

11 

111 

lupoKTs,  Exports.  Consumption.  Ac — 1865. 

Imports  from  Jan.  1  Exports  from  Jan.1 

to  Nov.  17.  to  Not.  17. 


Descriptions.  1864 

bales 

American  180240 

Brazil,  Epyi't,  *c  604963 

East  LidiB,  China,  ana  Japan...  1316226 

Total   2001429 

Stock,  Nov.  17. 


1865  1864 

bales  bales 

,    300474  48669 

,    743442  80068 

1086662  374306 


,  2130478 


503043 


18C5 

bales 

45:);)9 

131515 

4S169C 

608464 


1864 
bales 
471560 


1866 
bales 
394130 


Consumption  from  JaiL  1  to  Nov.  17. 
1864  I860 

bales  bales 

1314900    1727680 


hftlM 


The  above  figures  show 

An  increase  of  import  compared  with  the  same  date  last  year  of 128,960 

An  increase  of  qnantily  taken  for  consumption  of 412.7S0 

A  decrease  of  stock  of 177,430 

In  speculation  there  is  an  increase  of  271,370  bales. 
The  imports,  this  week,  have  amounted  to  29,572  bales.      The 
actual  e.xports  are  13,555  bales. 

Stock  of  Cotton  at  CoRnESPONDiNG  FuuoDs. 
Bales. 

1863 2-56,480 

1862 92.5,910 


J861 684,350 

1860 57.5,460 

1869 414,600 


Bales. 

1858 336,780 

1857 327,820 

1856 379,560 

1856 431,440 

1854 583,7™ 


liONDON— Nov.  17. 

Annexeed  is  a  portion  of  the  circular  is-ued  this  week  by  the 
London  Cotton  Brokers'  Association  : — 

There  has  been  a  dull  and  drooping  market  throughout  the 
week;  prices  have  been  irregular,  and  the  average  decline  is 
about  fd  per  lb.  Tinnivelly,  from  its  comparative  scarcity,  has 
suflerea  least,  being  only  id  lower,  while  long-stapled  kinds  have 
fallen  1  Jd  per  lb.  For  arrival  there  has  been  a  fair  demand,  at  a 
decline  of  id  to  Id  per  lb  from  the  closing  quotations  of  last 
week ;  late' shipments,  being  in  most  request,   liave  suffered  the 

least  depreciation. 

PRESENT  QUOTATIONS. 

Fair 
Mid.  Fair.       to  Good  Fair, 
per  lb  per  lb 

d 


Ord.  to  Mid. 
'  per  lb 

d        d 
Burat— Sawginned 13  (g)  15 


13 
13 
12 
111 

12 


11 

101 


15      .. 

...    16 

14      .. 

...    15} 

14      ... 

...    151 

181     .. 

...    15} 

13      .. 

...    14} 

131    .. 

...    16} 

13      .. 

...    14j 

121     - 

—    15 

12      ... 

...    14 

12      ... 

...     14 

9      ... 

...    10 

91    .„ 

...    101 

d  d 

161  @  17 


16} 

161 


181 

18 

131 


15 

n 

19 
14 


161 
16 

W 

16 

15} 

16} 

111 

111 

16 

17 

181 

191 

15 


17 

17 

16} 

16} 

161 


Good  to  Fins 
per  lb 
d        d 

,    171(3)  18 
17}  "   18 


17? 
18 


171 


Broach  .. 

Oomrawattee 

DiioUera   

Mangarole 

Comptah   

Madras — Bourbon  Seed 

Tinnivelly 

Northern  &  Western 

Coconada 10} 

Coimbatore  &  Salem    10} 

Scinde    8} 

Bengal  and  Rangoon ...      8$ 

China 

Japan 

West  India,  Ac 16 

Brazil 151 

Smyrna  and  Greek 11 

■*'"'•  ■ '  arrive,  this  week  :— 2,300  bales  Tinnivelly,  at  l(ki  to 
17d,""' ember  to  August  sailing,  guaranteed  good  fair;  1,470 
bales  A\  esterns,  at  15d  to  I6|d,  November  shipment  ^to  August 
sai 
S. 

20b  bales  Bengal,  _.        ,  -    ,  ,  • 

100  bales  Broach,  at  15d,  ship  named,  guaranteed  fair 

5,1 70  bales. 


171 

17 

161 

17 

12 

12 

16} 

171 

20j 

21 

151 


17} 
17 
17 
17 

18 
17* 

18 
121 

m 

17 

18 
38 
22} 
161 


3« 
28 
174 
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Impohts,  Deuvbbies,  Am  Stock  of  East  India,  China,  and  J ji 
Cotton  in  London. 

Burnt  &  Dcngal  &     China  & 

fciiule.        Madras.      Kaneoon.  Japan, 

bales.           bales.            balps.  bales. 

Importo,  Jan.  I  to  Nov.  16,1865     13:i39    ...    9G037     ...     2S024    ...  15730     ... 

—  —              186-1     31893     ...  117094     ...    38060    ...  8.5123     .. 

—  —              18G3    45702    ...  121467    ...    85504    ...  Ili27     ... 
Dellvercd,Jan.ltoNov.lG,186.1    1S178    ...  14194G    ...    40991    ...  211030    .. 

—  —              1864     20106     ...  119235    ...     22507     ...  e345'J    .. 

—  —              1868    42396    ...  1529.-,0    ...    24148    ...  8S08    ... 
Stock,  Not.  16,  1866 9763    ...     11013     ...      9054     ...  2379     ... 

—  1864 19111     ...    2B010    ...    S0926     ...  24S79     ... 

—  1863 7622    ...     17614    ...      8697    ...  2503     .. 

•  Including  other  kinds. 

Cotton  Afloat  to  Europe. 

Coast,  for  l''oreisrn  Total 

London.    LIvfrpool.     orders.      ports.  186.5. 

From                          bales.          bales.         bales.       bales.  bales. 

Bombay  301  ...    102251 13296  ...  176848  ... 

Kurrac'hee  1285  ...        4165 5450  ... 

Madras 31485  ...      21590 3407  ...  68J82  ... 

Ceylon  and  Tutlcorin    13194 4785 17929  ... 

Calcutta  5662  ...        9796  ...     1084  ...         090  ...  17532  ... 

China* 

Japan* ». 

•  2  PicuU  each.  • 

1S65 .53927  ...    197802  ...    6819  ...     17693  ...  275241  ... 

1864 87646  ...    270085  ...    4026  ...     19044 


Total* 
balec. 

16526S 
2837;6 
218247 
236847 
230420 
2320<6 
374S7 
97834 
32775 


Total 
1864. 

bales. 

180461 
12222 
42181 
30820 
449;!S 
0G628 
3661 


(! 


NEW  YORK— Nov.  4. 
The  market  opened  this  week  pretty  firm,  but  on  the  arrival  of 
the  City  if  Boston's  advices  from  Liverpool,  the  market  fM  off 
one  to  two  cents  per  lb.  But  the  advices  by  the  Damascus  imme- 
diately after  restored  tone  and  prices.  Wednesday  was  a  very 
active  day,  at  about  the  highest  point  of  the  week,  but  on  Thurs- 
day it  declined  and  fell  off,  and  the  market  closed  quietly. 

Kew  York  Classificatiok.  NewOrleans 

Upland.  Florida.  Mobile.        and  Texas. 

Ordinary  per  lb  48  48      

Good  ordinary 61  62      

Low  Middling 63  64      

Middling    56  67      

Good  middling 59  60      

The  receipts  for  the  week  ending  Nov.  2, 
bales. 

From  New  Orleans 8,930 

Galveston  864 

Mobile    3,880 

Florida  1,C77 

Savannah  1,367 

The  exports  last  week  were:— 

To  Liverpool  12,450 

Cork  1,741 

Hamburg  430 


,..  48     48 

..  52    53 

...  65    56 

...  68     58  59 

,..  61     62 

were  as  follows  :- 


From  Charleston 2,577 

North  Carohna 570 

Norfolk,  &c 848 

Per  railroad 3,988 

From  foreign  ports    


Total  for  the  week 14,621 

Previously  reported    78,474 


Total  since  July  1  93,095 


MARKETS  IN  THE  MANUFAOTUEING  DISTEICTS. 


About  an  average  business  has  been  transacted  in  goods,  this 
week,  both  for  home  use  and  export,  and  prices  have  been  well 
supported.  The  coal  trade  continues  remarkably  active.  Iron 
moves  off  steadily  at  full  quotations. 

Manchester,  Nov.  10. —  This  market  has  continued  dull,  with 
little  business  offering,  buyers  biins;  apprehensive  of  a  decline. 
Yarns  have  receded  about  jd  per  lb,  and  in  some  instances  Id, 
from  the  rates  of  last  week.  Manufacturers  are,  and  have  been  for 
some  weeks,  reducing  their  contracts,  and  now  they  cannot  obtain 
orders  for  renewal.  But  they  a'c  not  disposed  to  press  for  sale?, 
as  such  would  only  entail  greater  loss  on  the  present  costs  of 
working.  A  slight  diminution  in  the  hours  of  working  has  there- 
fore been  shown  in  several  places. 

COMPABATrvE  8TATKMBNT  OF  THE  COTTON  TrADB. 


Raw  Cotton 
Upland  fair „ per  lb 

Ditto  good  fair 

Pernambuco  fair. 

Ditto  good  fair 

Ko.  40  MCLK  Yarn,  fair,  2nd  quality 

No.  30  Water  Twist  ditto        

26-in,  66  reed,  Printer,  29  yds,  4  lbs  2  oz 
27-ln,  72  reed,  ditto  ditto  5  lbs  2  oz 
89-ln,  90  reed,  Gold  End  Shirtings,  87J 

yards,  8  lbs  4  oz  

40-ln,  66  reed,    ditto,   ditto,    8  lbs  12  oz 

40-in.  72  reed,    ditto,    ditto,    9  lbs  4  oz 

89-in,  48  rerd.  Red  End  Long  Cloth  36 

yards.  9  lbs  


Price 

Nov.  16, 
1866 


1  10 


1  9 

1  05 

2  8J 
2  2J 
9  6 

12  6 

17  0 

IS  6 

20  6 


Price 

Not. 
1864 


15    0     '15    6 


Price 

Nov. 
1863 


•    d 


2    6 

2"ll 

2  loj 

13    9 

16    0 

22  0 

23  e 


Price 
Nov. 
1863 


Price  Price 
Nov.  1  Nov. 
1861      1800 


•    d 
2     11 

1 

1  lOJi  1 
...    I  1 

2  3}'  1 
2  6i'  1 
1  0  j  6 
.2  6  7 


d     0 

oi!  0 
oj  0 

0  !o 

0  1 
2|  1 
2}  1 
'  6 
C 


IC    0    10    9 

17    9  111  lOJ 
19    9  \U    0 


9    4J 

10  7i 

11  lOi 

8    7J 


Bradford. — We  nave  lo  report  an  extremely  Hat  markei;  for 
wool.  Considering  the  flatness,  there  is  remarkable  firmness. 
There  is  almost  an  entire  stagnation  in  the  demand  for  yarns. 
Pieces — Buyers  are  operating  very  sparingly,  and  in  face  of  a 
drooping  cotton  market,  cannot  be  tempted  to  place  f  csli  con. 
tracts.  Prices,  though  not  quotably  changed,  are  slightly  in 
favour  of  the  buyer. 

Leeds. — There  is  nothing  of  importance  to  note  in  the  woollen 
cloth  trade.  The  country  clothiers  and  manufacturers  keep  well 
employed,  many  being  engaged  on  orders  for  spring  fabrics,  and 
others  preparing  their  own  stocks  for  that  season. 


Rochdale. — Manufacturers  are  not  ^o  busy  as  they  could  wish. 
It  is  anticipated  that  when  severer  weather  becomes  constant  a 
much  stronger  demand  will  arise. 

Dundee. — Our  flax  market  has  continued  very  firm,  and  the 
tendency  of  prices  is  siill  upwards.  Jute  continues  active,  and 
holdirs  thow  increased  firmntss.  The  yarn  market  his  been 
quiet,  and  prices  of  flax  and  tow  kinds  are  firmly  maintained. 
Linens  are  btill  in  good  demand,  but  there  is  fcarctly  such  a 
pressure  of  orders  on  the  market  as  there  was  a  short  time  ago. 


CORN. 


AMERICAN  GRAIN  AND  FLOUR  MARKETS. 

New  York,  Nov.  4. — Flour  has  come  forward  more  freely  than 
grain,  but,  nevertheless,  the  prices  for  the  past  three  or  four  days 
have  been  working  upward.  The  demand  has  been  very  general, 
including  some  for  London.  The  only  <x.-eption  to  the  buoyant 
tone  has  been  in  good  medium  AVestirn,  which  were  previously 
advanced  largely,  and  are  now  rather  slow  of  sale.  Wheat  has 
been  in  steady  ruling  demand,  and  shippers  to  Great  Britain  have 
been  looking  about :  prices  have  steadily  advanced  since  Tuesday, 
when  new  No.  2  Club  sold  for  steamer  shioment  to  Liverpool  at 
70c,  freight  6d.  Corn  has  been  in  good  Eastern  and  local  de- 
mand, with  some  export  business.  Receipts  are  quite  moderate, 
and  there  is  little  probability  of  any  cons^iderable  increase  via 
canal,  but  the  Southern  coa«t  and  New  Jersey  promise  to  make 
good  the  deficiency  at  once.  The  crops  of  corn  at  the  East 
hfive  been  very  fine,  and  were  harvested  in  unusally  good 
condition.  The  following  are  closing  quotations: —  Flour 
—Superfine  State  and  Western,  §7.85  to  S^-SO;  <xtra  "State, 
|8.35  to  |9 ;  shipping  roundhoop  Ohio,  $9  to  §9.25 ;  extra 
Western,  common  to  good,  §8.40  to  $11.35  ;  double  extra 
Western  and  St  Louis,  §11.50  to  §16;  Southern,  supers,  §9.50  to 
§11.40;  Southern,  fancy  and  extra,  §11.50  to  §16;  Canada, 
common  to  choice  extra,  §8.40  to  §12.25 :  rye  flour,  fine  and 
superfine,  §6.50  to  §7 ;  corn  meal,  Jersey  and  Brandywine,  §4.50 
to  §4.85  per  barrel.  Wheat — CliicEgo  spring,  §1.75  to  §1.83; 
Milwaukee  Club,  §1.75  to  §1.85;  red  winter,  §2  to  §2.25; 
amber  Michigan,  &c.,  §2.30  to  §2.36.  Corn — Western  mixed, 
78cto9Ic:  Western  yellow,  02c  per  bushel. 


LONDON    MARKETS. 

STATE  OF  THE  CORN  TRADE  FOR  THR  WKRK. 
Mark  Lane.  Fbidat  Evening. 

The  arrivals  of  English  wheat  up  to  oor  market,  this  week, 
coastwise  and  by  land-carriage,  have  been  on  a  limited  scale, 
and  in  but  middling  condition.  Selected  samples  have  changed 
hands  steadily  at  full  quotations  ;  but  inferior  kinds  have  moved 
off  heavily,  and,  in  some  instances,  prices  have  had  a  drooping 
tendency.  The  supplies  of  foreign  wheat  brought  forward  have 
not  increased,  as  a  portion  of  the  importation  has  gone  direct  to 
the  millers.  On  the  whole,  the  trade  has  been  in  a  very  inactive 
state  at  barely  last  week's  currency.  Both  English  and  foreign 
barley  has  come  slowly  to  hand.  ^laUing  parcels  have  changed 
hands  freely  at  very  full  prices.  Grinding  and  distilling  sorts 
have  supported  former  terms.  There  has  been  a  steady,  though 
not  to  say  brisk,  demand  for  malt  at  quite  previous  rates.  The 
supply  tias  continued  seasonably  good.  The  sale  for  oats  has  been 
inactive  at  6d  per  quarter  let^s  money.  Beans  and  peas  have  sold 
steadily  at  full  quotations.  We  have  no  change  to  notice  in  the 
value  of  flour.     The  trade  may  be  considered  somewhat  heavy. 

Most  of  the  continental  markets  have  been  firm  for  nearly  all 
kinds  of  produce,  and  the  quotations  have  been  well  supported. 
American  advices  bring  high  rates  for  both  wheat  and  flour.  The 
stocks  at  the  various  ports  are  represented  as  very  moderate. 

In  Scotland,  wheat  and  nearly  all  kinds  of  spring  com  have 
been  in  steady  request,  at  very  full  prices.  The  sbipments  to  the 
South  have  been  on  a  limited  scale. 

The  Irish  markets  have  been  tolerably  firm  for  most  descrip- 
tions  of  produce  at  full  quotations.  Increased  shipments  have 
been  made  to  England. 

Ploughing  and  sowing  have  progressed  steadily,  with  the  land 
in  good  condition  for  the  reception  of  the  seed. 

At  Mark  lane  to-day,  the  supply  of  English  wheat  on  sale  was 
very  moderate.  The  trade,  however,  ruled  heavy,  and  sales  could 
only  he  effected  by  submitting  to  lower  prices.  In  foreign  wheat, 
a  limited  business  was  transacted,  at  Monday's  currency.  The 
trade  for  barley  was  light,  on  former  terms.  Malt  was  less 
active,  and,  in  some  instances,  rather  cheaper.  Oats  were  in  good 
supply,  and  a  fair  business  was  transacted  on  former  terms.  Beans 
and  peas  ruled  firm,  at  full  prices.  The  flour  trade  was  quiet,  at 
late  rates. 

Mr  George  Dornbusch  reports  the  floating  grain  trade  as  fol- 
lows:-Arrivals  at  ports  of  call,  since  last  Friday,  only  4,  viz.,  1 
wheat,  1  maize,  1  barlev,  and  1  niille  seed.  The  trade  has  been 
dull  and  depressed.  Wheat — Second-hand  cargoes  is  to  3a  down 
from  the  recent  highest  point.  Sales: — 1  arrived  cargo,  San  Da- 
mingo,  at  47s  per  480  lbs ;  Ghirka  Odessa,  on  passage,  Oct.,  433  ; 
shipping,  or  shipped,  44s  6d  j  and  shipping,  or  to  be  shipped, 
Dec,  Jan.,  433  6d  per  492  lbs.     Maize  6d  to  Is  dearer.     Sales : — 
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Ibrail  and  Wallachian,  on  passage,  Aug.,  Sept.,  and  Nov.,  30j  tu 
30j  6d ;  and  mixed  American,  from  Nrw  York,  Oct.,  30j  6d  per 
480  lbs ;  WalUchian  and  Ibrail,  shipped,  or  to  be  shippeJ, 
25.000  qrs.,  Oct.  to  April,  30j  6d  to  31s  per  480  lbs.  Barley 
firm.  Sales : — Nicolaieft',  on  passage,  Oct.,  243  3d ;  and  Blacli: 
Sea,  from  Nicolaieff,  shipping,  or  shipped,  24s  3d  per  400  Ib^. 
Rye— 1  one  cargo  Enos,  on  pas-age,  Oct.,  29s  9d  per  480  lbs. 
Linseed — Arrived,  MourschanK,  from  St  Petersburg,  at  60s  6d, 
and  on  passage,  61s  9 J  and  62.  per  424  lbs  L.A.'E.  :  Azov,  from 
Taganrog,  on  passage,  623  6d  per  424  lbs  L. A. T.  ;  and  East  Indian 
and  JMirzapore,  from  Calcutta,  June,  Aug.,  Sept.,  633  to  68s  per 
410  lbs  L.A.T. ;  Berdiunslii,  shipping,  643  91  per  424  lbs  L.A.T. 
Cottoii-seed — Egyptian,  1864  eri>p,  from  Alexandria,  on  passage, 
81;  bhipi)ing,  7/  ISs  to  7/  I83  9(1;  1863  crop,  8/  5s;  and  to  be 
shipped,  Dec.  to  Feb.,  1865  crop,  81  to  8/  5s  p.!i-  ton. 
'Ihe  London  averages  announced  tliij  djy  are  :- - 

qrs         fl     d 

Wheat 4079  nt  48  11 

Barley  885       AH    7 

Oats  125        27    8 

Ship  Arrivals  this  Week. 
Wheat.  Uarley.  Malt.  Oats.  Flour, 

qrs  qrs  qrs  qrs  sacks 

English  &  Scotch     17SI0    12  0     Is90    290    650 

Irish   401     2050    

Foreign  , 7101    3780    24S70    ...  |       ^^^  j,^]^ 


PRICES  CURRENT  OF  CORN,  &C. 


W J KAT— English,  Old  white S3 

red 47 

English,  white,  new 45 

red,  new AS 

Danzig  and  Kcenigsberg,  high 
mixed  50 

—  .—  new  45 
Rostockand  Wismar,  new&old  46 
Stettin,  Stralsund,  and  Wolgast  4U 

Marks  and  Mecklenburg 

Danish,  Holstein,  Ji  Brunswick  ... 

Rhenit^h  and  Brabant 

St  Peti-'rsljurg,  soft. ..per  49()  lbs  46 
American  and  Canadian,  red...  47 
Odessa  awd  Sea  of  Azoll,  soft, 

per4961bs  44 

Egyptian,  Saidi per  480  lbs  ... 

JikULEY — Englisli  malting  37 

ScotcQ  malting 35 

—  distilling 

^^    grinding , 

Foreign  malting 34 

—  distilling 31 

—  grinding  30 

Odessa  and  Danube,  per  400  lbs  25 

BsAKS — English    38 

Dutch,  Hanoverian,  itnd  French  36 
Egyptian  <fc  Sicilian,  per  480  lbs  ... 

Fe  48 — English,  wliite  boilers,  new  41 

—  grey,    dun,    and 

maple  37 

—  blue 48 

F  jreigu,  white  boilers,  old  38 

—        feeding  87 


4S| 
48,' 


Oais— English,  Poland  *  potato  26 

.—       white,  feed  21 

—       black 21 

Scotch,  Hcpetown  and  potato...  29 

—  Angus  and  Sandy 27 

—  common  26 

Irish,  potato   24 

—  White,  feed 28 

—  Black   22 

—  Light  Galway 

Danish 2J 

Swedish  23 

Russian 19 

Putcliand  Hanoverian 2i 

llTE— English 29 

Tares — li-nglish,  winter per  qr  38 

Foreign,  large,  spring  

[SDiAN    (JoKS,     per    480    lbs— 

American,  white   

— .         yellow  and  mixed  ... 
Galatz,    Odessa,    and    Ibraila, 

yellow  32 

Flour,  per  280  lbs— Town  made 

delivereu  to  th%)  baker 43 

Country  marks 32 

French  and  Belgian 35 

American  and  Canadian  fancy 

brands  per  196  lbs 58 

Americm  superfine    to    extra 

super  line 26 

American  common  to  fine  25 

—        heated  and  sour 

Oatueal — Scotch,  fine,  per  ton    £15 

—  —       round  15 


27 
26 

16 
15J 


COLONIAL  AND  FOKEKi.N   JfRODUCE  MARKETS. 

TRANSACTIONS  OK  THE  WEEK. 
For  Report  of  this  day's  Markets  see  **  Fostscritt  " 

Mi.voiNO  Lane.  Fkiday  Moenixo. 

Sdgak. — T)ie  improvement  referred  to  last  Friday  was  maintained  at 
the  commencement  of  this  week,  indeed  in  some  cases  the  prices  nearly 
equalled  the  highest  lately  attained.  A  vei-y  quiet  tone  again  prevails, 
and  the  public  sales  have  gone  off  without  much  animation.  The 
refiners  have  taken  very  moderate  supplies.  1,300  casks  West  India 
sold  in  three  days,  including  the  portion  by  auction.  Crystallised 
Berhice,  38s  to  43s  per  cwt.  The  deliveries  last  week  showed  a  marked 
decrease,  being  3,300  tons.  There  were  2,965  tons  landed;  conse- 
quently the  stock  has  further  diminished,  being  86,910  tons.  Last  year 
it  reached  115,730  tons. 

Mauritius. — 1,881  bags  offered  by  auction  were  sold  :  brown  2Ss  9d  to 
33s  6d ;  grey  and  yellow  muscovado,  34s  Gd  to  37s  6d ;  crystallised, 
39s  3d  to  39s  9d.  About  5,000  bags  have  changed  hands  by  private 
contract. 

Benrjal. — 550  bags  low  Gurpatta  date  were  bought  in  at  33s  Od  to 
34s  6d  per  cwt. 

Madras. — -6,000  bagt  soft  .Jaggery  sold  last  Saturday,  at  a  price 
not  allowed  to  transpire,  but  over  283  6d  per  cwt. 

Manilla. — .5,000  bags  clayed  are  reported  at  343  per  cwt. 

Other  Foreign. — The  sales  this  week  have  been  very  limited. 

Refined. — The  market  was  active  at  the  close  of  last  week,  but  has 
since  been  dull. 

Molasses. — 120  puncheons  Antigua  have  sold  at  Ifis  per  cwt. 

CocoA. — 372  bags  Trinidad  offered  in  the  public  sales,  partly  sold  at 
full  quotations  :  ordinary  to  good,  68s  to  773  per  cwt. 

Rum. — Advanced  rates  have  been  paid  for  Jamaica,  and  common  kinds 
are  rather  dearer;  Demerara  Is  8d  to  Is  l)d.  400  puns  Cuba  at  Is  8d 
to  Is  9d.     200  casks  Mauritius  at  Is  7|d  per  proof  gallon. 

Coffee. — The  demand  has  been  active,  and  the  large  supplies  brought 
forward  have  chiefly  found  buyers.  Plantation  Ceylon  has  sold  at  full 
prices  to  a  slight  advance  tor  coloury  sorts.  2,440  casks  1,570  barrels 
and  bags  went  as  follows  :  pale,  mixed  and  unclean,  753  to  77s  6d ;  low 
middling  to  good,  78s  to  873.  188  casks  3,727  bags  native  brought  683 
to  72s  Gd  for  ordinary  to  fine  quality.  90  cases  75  casks  780  bags 
East  India  cluefly  sold  at  73s  Gd  to  82s  6d  per  cwt  for  pale  to  good.  The 
export  deliveries  have  increased  G,G95ton3  in  contrast  with  last  season's, 
while  the  home  deliveries  have  fallen  off  nearly  1,500  tons. 

Tea. — The  public  sales  of  Indian  growths  have  gone  off  with  spirit, 
and  3,719  packages  sold  at  full  prices  to  3d  and  even  4d  per  lb  advance. 
Most  kinds  of  congou  are  still  in  demand  by  private  contract,  with 
prices  showing  an  upward  tendency,  and  business  is  restricted  only  by 


tho  reduced  quantity  or  the  further  enhanced  rates  demanded.     Canton 
gunpowder  has  risen  2d  per  lb. 

Rice. — Transactions  in  soft  grain  descriptions  have  been  upon  a  very 
extensive  scale,  at  advancing  prices.  By  private  treaty,  new  Rangoon 
has  commanded  133  3d  to  13s  9d  ;  new  Nocrancie  AiTacan  and  Basscin, 
123  Gdto  13s;  other  soft  grain  of  old  import,  lis  3d  to  123  3d.  2,42i 
b.igs  Bengal  offered  by  auction  went  as  follows :  old  imports,  14s  to 
15s ;  very  low  and  broken,  Dacca  sort,  12s  Gd  to  13s  6d  per  cwt. 
The  total  stock  is  farther  reduced  to  26,560  tons,  against  33,250  tons 
last  year,  and  40,100  tons  in  1868  at  the  same  date. 

Sago. — 362  boxes  part  sold  at  22s  6d  to  233  6d  for  fair  bold  grain.    '''• 

Saltpetre  — A   large  business  has   again  been  done    in  Rjngal    at 

advancing  prices.     2,000  bags,  on  the  spot,  refraction  5J  to  3,  at  25s  to 

25s  3d.     400  tons,  to  arrive,  at  25s  9d  to  263  3d.     270  tons  in  course  of 

landing,  at  25s  6d  per  cwt. 

Dktsaltery  Goods. —Gambier  has  been  steady,  at  203  Gd  to  21s. 
A  parcel  of  cubes  has  sold  at  27s.  Turmeric  sold  at  25s  to  25b  6d 
per  cwt  for  Bengal.     SafBower  steady. 

Lac  Dye. — 177  chests  about  half  sold  at  from  11^  to  Is  6id  per  lb. 
Shellac. — 319  chests,  offered  by  auction,  were  chiefly  bou^t  in. 
Metals. — Tho  principal  feature  in  the  markets  this  week  is  the  large 
advance  established  upon  British  copper,  owing  to  the  speculation  in 
foreign,  based  upon  the  news  of  the  Chilian  ports  being  blockaded  by 
the  Spanish  fleet.  The  smelters  have  raised  their  prices  20/  per  ton. 
Cake  116/;  sheet,  121/  per  ton.  Spelter  is  quiet  at  21/  lOs. 
Quotations  of  iron  are  well  maintained.  The  last  sale  of  Scotch  pig 
was  at  58s  IJd  mixed  numbers.  Foreign  tin  has  been  steady,  with 
sales  of  Straits  at  93/  IO3  to  95/.  One  contract  made,  to  amvo,  at 
96/  10s  per  ton. 

JiTE. — A  large  biLsiness  has  been  done  on  the  spot  and  to  arrive  at 
the  recent  advance.  On  Wednesday  7,800  bales  by  auction  half  sold  at 
15/  03  to  26/  5s  per  ton. 

Oils. — Some  few  sales  have  been  effected  in  the  lower  qualities  of 
olive.  Cocoa-nut  has  been  steady  at  foimer  quotations :  Ceylon,  47/  to 
48/  10s,  according  to  conditions,  49/  10s  paid  for  distant  arrivals  ; 
Cochin  fii-m,  and  may  be  quoted  51/  10s  to  52/.  Palm  rather  quiet  at 
44/  lUs  to  45/.  Linseed  has  advanced,  seed  being  again  dearer  and  the 
production  of  oil  curtailed.  The  last  sales  on  tho  spot  were  at  39/  for 
delivery,  in  the  first  foiu-  months  of  1866  at  39/  10s.  Tho  best  foreign 
refined  rape  oil  on  the  spot  has  commanded  56/  and  57/ ;  brown  is  worth 
about  52/  10s,  and  English  1/  per  ton  less. 

Linseed  has  commanded  a  fm'ther  advance  in  many  cases,  and  the 
market  is  still  verj'  firm.  Calcutta  seed,  66s  to  G7s ;  Bombay,  68s.  A 
floating  cargo  of  Azoff  has  sold  at  64s  9d  per  quarter. 

Tallow. — A  quiet  tone  pervades  the  market.  This  morning  the 
quotations  are  as  foUows :  1st  sort  new  Petersburg  Y.C.,  49s  6d  to  5O3 ; 
to  the  end  of  the  year,  493  6d  to  49s  9d  ;  January  to  March,  50s  3d 
to  50s  6d ;  March,  5l3  Gd  to  52s  per  cwt. 

hARTlCDLARS  OP  Tallow. — Monday,  November  13, 1865. 

1862.  

ca^ks. 

Sfoek  this  day  49,606 

Delivered  last  week 2,070 

Ditto  from  1st  Juno 57,249 

Arrival  las',  week 8,336 

Ditto  from  1st  June    48,543 

Price  of  Y.C 468  6d 

Price  of  Town 47«  9d 


1863. 

1864. 

1865. 

casks. 

casks. 

casks. 

67,228    . 

..    59,100     . 

.    46,163 

1,282    . 

..      2,859     . 

.      3,470 

31,617     . 

..    37,527     . 

..    51,9i;8 

.1,296    . 

.      7,783     . 

.      3,(M1 

60,998    . 

.    51,600     . 

.    66,668 

43s  9d     . 

..  41»  Od     . 

.    50s  6d 

45s  Od    . 

..   43s  9d    . 

.   51s  Sd 

POSTSCRIPT.  Friday  Evesino. 

Sugar. — The  market  closes  flatly,  at  a  reduction  of  6d  to  Is  per  cwt. 
1,351  mats  JIauritius  and  various  parcels  of  West  India  by  auction 
partly  sold.  333  bags  Gm-patta  date  Bengal  partly  sold  at  36s  to  378  Gd. 
The  iveok's  business  in  West  India  amounts  to  2,385  casks. 

Coffee. — 366  casks  265  barrels  and  bags  plantation  Ceylon  by  auction 
sold  at  full  prices,  including  fine  at  107s.  49  casks  497  bags  native  sold 
at  69s  to  723  per  cwt. 

Black  Pepper. — 2,575  bags  Singapore  were  bought  in  at  3fd  per  lb. 

Saltpetre. — A  parcel  of  Bengal  to  arrive  obtained  2Gs  3d  per  cwt. 

Tallow. — Town  unchanged.  970  casks  Australian  by  auction  sold  at 
easier  rates,  from  4G3  9d  to  48s  9d  per  cwt. 


ADDITIONAL  NOTICES. 

Refined  SuG.ut. — The  home  market  for  refined  sugar  this  week  has 
been  very  languid :  for  unstoved  goods  prices  are  rather  easier.  In 
Dutch  crushed  sales  have  been  made  of  different  parcels,  viz.,  G.O.,  at 
30s  3d :  LS.R.,  303  lOJd  ;  n.R.I.  at  31s,  in  barrels,  f.o.b.  in  Holland. 

Dry  Fruit.  —All  fruits  are  dull.  Valencins  have  fallen  33  to  4s  on 
some  sorts,  while  currants,  though  neglected,  show  only  a  slight  de- 
clension on  common  qualities.     Figs  and  sultanas  are  easier. 

English  Wool. — Market  very  quiet. 

Flax. — Jlarket  unaltered 

Hemp. — The  damaged  hemp  saved  from  the  late  fire,  350  tons,  sold 
this  week  well,  the  slight  damaged  at  31/  IO3  to  32/  15s ;  two  lots  at 
34/  53,  without  discoimt.     The  market  is  very  steady. 

Silk. — Steady  business  doing,  with  very  firm  rates ;  best  thirds,  31s. 

ToBACOG. — A  steady  and  regular  demand  has  been  experienced  for 
most  descriptions  of  American  and  other  growths  siutable  for  home 
tra  de  purposes.  A  few  limited  sales  were  effected  for  exportation. 
Prices  unchanged,  excepting  for  Virginia,  which  is  quoted  at  a 
decline. 

Leather  and  Hides. — There  has  been  no  alteration  to  note  in  the 
leather  market  since  em'  report  of  last  week.  There  was  not  a  large 
supply  of  fresh  leather  at  Leadenhall  on  Tuesday,  and  only  a  small 
attendance  of  buyers ;  a  moderate  business  was  transacted  without 
change  in  prices.  Prime  crop  hides,  40  lbs  to  50  lbs.  East  India  kips, 
and  light  calf  skins  were  in  request. 

Metals. — A  moderate  business  only  has  prevailed  in  metals  during 
the  week,  with  the  single  exception  of  copper,  and  in  this  metal  an  un- 
precedented excitement  has  occurred, — two  advances  of  10/  per  ton 
each  having  been  made  in  prices  of  English  on  13th  and  IGth  instant 
respectively.  Much  specfdation  has  been  the  result,  the  cause  being 
war  between   Spain    and  Chili.      Tin  has   been  steady,   and  at  close 
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showed  signs  of  further  improvement  in  prices.  Lead  is  fully  main- 
tained in  late  improvements.  Spelter  steady,  and  iron  the  same.  Tin 
plates  in  good  demand  at  the  highest. 

Tallow. — OiScial  market  letter  issued  this  eTening: — 

■  d 

T(»wn  tallow  54  3 

Fat  by  ditto    2  SJ 

Yellow  Ruuia  51  3 

Melted  etuff  41  6 

!<«ugh  ditto  23  6 

flreaves 20  0 

G}od  dreKS... »..m» 6  • 


METROPOLITAN  CATTLE  MARKET. 

Thubbday,  Nov.  16. — Our  market  was  well  snppliedjwithheasts  to-day, 
but  the  general  quality  of  the  stock  was  inferior.  In  all  breeds  the 
transactions  were  only  to  a  limited  extent,  and  the  quotations  ruled 
slightly  in  favour  of  buyers.  Prime  Scots  and  crosses  realised  os  4d 
per  8  lbs.  There  was  only  a  moderate  show  of  sheep  in  the  pens  ;  never- 
theless the  demand  for  them  was  inactive,  and  in  some  instances  the 
prices  obtained  were  somewhat  below  those  of  Monday.  The  best 
Downs  sold  at  Gs  lOd  per  8  lbs.  Calves  were  in  good  supply  and  slow 
request.  The  cuiTencies  realised  showed  a  decline  of  4d  per  8  lbs  com- 
pared with  late  rates.  The  top  figure  was  Ss  per  8  lbs.  The  pork 
trade  was  heavy,  and  the  quotation  had  a  drooping  tendency.  The  top 
price  was  58  4d  per  8  lbs.  In  miloh  cows  very  was  doing  at  about  late 
rates. 

Per  8  lbs  to  sink  tba  oBa.1 
8    d       8    d 


Coarse  and  Inferior  beasts  3    2  to  3  8 

Second  quality  ditto  3  10  4  6 

Prime  large  oxen    4    8  5  0 

Prime  Scots,  Ac 6    2  5  4 

Coarse  and  inferior  sheep  4    2  4  10 

Second  quality  ditto  6    0  5  8 

Prime  coarsa-woolled  da.  5  10  6  2 


Prime  Southdown  sheep  6 

Large  coarse  calves  4 

Prime  small  ditto 4 

Large  t^ogs 4 

Small  porkers 5 

Suckling  calves each  20 

Quarter  old  store  pigs...  80 


d 

a 

d 

6  to  6 

10 

0 

4 

K 

0 

6 

0 

0 

4  10 

0 

5 

4 

0 

22 

0 

0 

34 

0 

Head  of  stock  on  sale. 

Total  Supply — Beasts,  2,210;  cows, — ;  sheep  tfe  lambs,  7,170;  calves,  550:  pigs,  176 

Foreign.Supply — Beasts,  1,.')70 ;  cows, — ;  sheep  &  lambs,  .0,765  ;  calves  629 ;  pig?,  135 


NEWGATE  AND  LEADENHALL. 
Per  8  lbs  by  the  carcase, 
d 


d 

Inferior  beef  2  10  to  3    4 

Middling  ditto  3    6        4    0 

Prime  large  ditto  4    2        4    4 

Prime  small  ditto 4    B        4    8 

Veal 3  10       4    8 


Inferior  mutton 3    6  to  4 


Middling  ditto    » 4 

Prime  ditto 6 

Large  pork 4 

Small  pork 5 


HOP  MARKET. 
BoRODOH,  Friday,  Nov.  17. — The  demand  for  hops  is  by  no  means 
active  as  regards  good  and  fine  produce,  however  the  market  is  firm,  at 
full  currencies.  In  the  value  of  inferior  produce,  very  little  change  has 
taken  place,  new  Mid  and  East  Kents,  SOs  to  190s;  new  Weald  of  Kents, 
70s  to  1268  ;  New  Sussex,  COs  to  llSs  ;  Yearlings,  'Jus  to  1358  per  cwt. 


TinjR8DAT, 
very  scarce. 


Nov.  16.- 


HAY  MARKETS. 
-The  trade  is  firm,  on  higher  terms. 


Straw  is 


Per  load  ef  36  trusses. 

Smiihfleld.  Cumberland.        Whitechapcl 

Hay  90  to  116     8.5  to  115     SO  to  115 

Clover  90  to  135    95  to  140     90  to  135 

Straw 36  to    42     -38  to    45    36  to    45 


LIVEEPOOL     MARKETS. 
WOOL. 

(FROK  OUR  OWS  COKEESrOKDiniT.) 

Fridat,  Nov.  17. — Our  market  shows  co  great  activity;  but  th»ro  to 
a  fair  amount  of  business  doing  at  firm  prices  both  for  home  consamp- 1 
tion  and  export,  and  as  the  sales  of  fine  colonial  wool  in  London,   have 
opned  at  an  advance  upon  last  September  rates,  prices  generally  are  I 
likelv  to  continue  steady. 

CORN. 

fFKOM   OUB  OWN  COKRESPONDKNT.)  j 

Fbidat  Not.  17.— The  market  thinly  attended.  Wheat  slow  sale,  and 
prices  are  nominally  unaltered.  Flour  dull  and  Cd  lower.  Indian  com 
quiet  and  rather  easier ;  prime  mixed  31.s.  Beans,  oats,  and  oatmeal  ex- 
ceedingly dull.  I 


GAZETTE  OF  LAST  NIGHT.  • 

BANKRUPTS.  j 

J.  Watson,  Dalston,  assistant — J.  Nichol,  Horsleydown,  straw  bonnet  i 
manufacturer— R.  H.  Couper,  Langley — A.  Rodbum,  Hatton  wall,  dairy- 
man— D.  H.  King,  Camden  town,  traveller — W.  W.  Redgrave,  South 
Hackney,  builder — S.  Davis,  Mile  end — J.  Hastings,  Ore,  farmer— R. 
Tindal,  New  Broad  street,  auctioneer — S.  Head,  Bayswater — A.  Spashett, 
Barking,  licensed  victualler — C.  Price,  Lewisham,  butcher — T.J.  Winter, 
Hayes,  foreman— T.  H.  Turner,  Bow— E.  F.  Lee,  Philpot  lane,  wino 
merchant — F.  C.  Wilbeam,    Kentish  New  Town,   grocer— A.  G.  Joseph, 

Great  Coram  street,  clerk — G.  J.  Strachan,  Clapham,  furniture  dealer 

J.  E.  Wilson,  Clerkenwell,  traveller— J.  Firmau,  Peckham,  flour  salos- 
man — C.  Jones,  Luton,  straw  hat  manufacturer — C.  Harvey,  Peckham, 
tailor — E.  Collins,  Colnbrook,  shoe  maker — J.  Paton,  Haverstock  hill, 
civil  engineer— T.  Price,  Wellington,  licensed  victualler— W.  Johnson, 
Stoke-upon-Trcnt,  tailor — W.  Gooodwin,  Bmslem,  flint  grinder — 
E.  V.  I.  Ingram,  Birmingham — A.  Trueman,  Birmingham,  manufacturing 
jeweller — J.  Cooke,  Wigginton,  farmer — H.  R.  Wkius,  Handsworth, 
agent — M.  Hodson,  Donington,  farmer — A.  Palmer,  Nottingham,  grocer 
— T.  C.  Buswell,  Stamford,  licensed  victualler — W.  R  Lymbeiy,  Notting- 
ham, lace  m.anufqctiu'er — W.  H.  Blanton,  Cheltenham — J.  Thornton, 
Wakefield,  tailor — T.  Forster,  Brighouse,  currier — B.  Smith,  Leeds,  flax 
dresser — J.  H.  Croxall,  Bradford,  dealer  in  cotton  waste — B.  Thompson, 
Sheflield,  whitesmith — J.  R.  Croft,  Great  Grimsby,  outfitter — W.  Banks, 
Livei-pool,  licensed  victualler — R.  Thomas,  Holyhead,  tailor — J.  Jones, 
Bontfawr,  farmer — J.  C.  Wood,  Alsager,  book  keeper — R.  J.  Pridgeon, 
Ashton-under-Lyne — C.  S.  Netherton,  Manchester,  tailor— J.  Hay  ward, 
Dawley — W.  Brown  the  elder.  Great  Easton,  butcher  —  John  Stott,. 
Hahfax,  contractor  —  David  Anderson,  Derby,  whitesmith  — 
G.  Bew,  Lantwit  Vardre,  rougher — J.  Stephenson,  near  Billingham, 
farmer — T.  Stephenson.  Bellais  Farm,  labourer — G.  Riley  and  E.  Riley, 
Burnley,  fellmongers — W.  Chapman,  South  Shields,  miner — H.  Bucknail, 
Derby,  milliner — J.  Gates,  Wakefield,  hatt«r — J.  Bi-amliall,  Sheffield, 
spring  knife  cutler — E.  Biiggs,  Ackworth  Moor  Top,  corn  miller — T. 
McDonald,  Liverpool,  sack  dealer— M.  Traynor,  Liverpool — E.  Parkin- 
son, Liiverpool,  sewing  machine  maker — W.  Wnrr,  Norwich,  bricklayer 
— J.  Wood,  Panual,  poulterer — R.  Johnson,  Ripley,  farmer — W.  For- 
tescue,  Rugeley,  .auctioneer — C.  J.  Josland,  Exeter,  printer — W.  Sproseu, 
Stoke  Pogis,  beerseller — J.  Aldington,  Birlingham — D.  Evans,  Treher- 
bert,  collier — H.  Adams,  Devonport,  beerhouse  keeper— J.  Pile,  Plvm- 
stock,  licensed  victualler — L.  Budge,  Whitchurch — J.  Williams,  Llaiien- 
gan,  agent — S.  Richardson,  Norton — J.  Burton,  Reedham,  blacksmith — 
J.  Smith,  Balsham,  dealer  in  fruit — S.  Gossage,  Birmingham. 


^cial    'SitiHi»tiji    Sr»lllc    Uttuvni. 


Amount 
expended 
per  last 
ISeport. 

average 

ODSt 

per  mile. 

Dividend  per  cent. 

nr...    1 

DirfWTOl 

'S 

IraUK 

per 
mile 

per 
week. 

indis( 
rsls, 
ftc. 

Total 
Beceipu. 

£     • 

2010     2 

2461     0 

6303     0 

26726    9 

9075     0 

2021  14 

28346     0 

30227     0 

32699     0 

16486     0 

36786     0 

2715     0 

8677  10 

69288    9 

17662     0 

3976S     0 

110624    0 

1S04     0 

26692     0 

21664     0 

8788    0 

1221     0 

20400  0 
1678  0 
2806  12 

4S494  0 
4982  12 
3S6C    0 

249»     0 

<9«87     0 

4460  17 
8365     0 
6434    0 
23276     0 
3807  17 
5928     0 
2952    0 
1604    0 

'1 

Year  1863. 

Tear  1864. 

First  half 

1866. 

scdln 

t 
10 
4 
12 
12 
12 
12 
17 
31 
12 
10 

Passeagers, 
parcali,  Ike. 

£      •    d 
087  11     2 
466     0     0 
3980  19     7 
7801     i    4 

mine 

cattle 

0 

4 
0 

week 

1664 

£ 

1867 

2187 

6048 

250»« 

1M5 

1864 

£ 

1,116,104 

.500,000 

4,125.782 

13,447,974 

1,918,894 

1,100,000 

22,000,000 

16,174,683 

22,992,152 

11,100,010 

17,937,607 

1,847,611 

6,704,380 

45,630,.'i76 

5,074.00* 

20,706,244 

62,408,183 

2.204,068 

13.874164 

15  844,461 

4,692.006 

6,057,446 

794,244 

13,627,842 

606,862 

2,8(16,184 

14,771,926 

8,625.670 

1,260,766 

1«,416,657 

82,262,626 

2,499,668 
6,697,027 
8,623.061 
18,038,464 
2.821,000 
l,i19,579 
1,388.888 
1,313,600 

£ 

11.161 
17,857 
84,016 
82,960 
10,372 
17,460 
20,000 
14,821 
31,874 
20,000 
44,400 
18,476 
14,789 
35,649 
14,707 
51,380 
41,136 
S83,2C4 
61,000 
32,335 
37,656 
504,787 
17,650 
6.5,395 
21,637 
701,600 
36,838 
13,834 
28.658 
23,462 

30,407' 

277,74 
2i,469 
»6,2.?4 
67,26.i 
28,785 
26,2J9 
13,165 
17,069 

£     8     d 

4     0     0 
9  10     0 

4  10     0 

5  15     0 

4  "o     0 

6  0    0 

1  17    6 

5  0    0 

6  10     0 
6     0     0 
4     7     6 

2  10    0 
0  15     0 

4  10     0 

5  2     6 

3  15     0 

5  0     0 

6  0     0 

6  "o     0 

0  16     0 
8  10     0 
6     0     0 
6     7     6 

4  10     0 

5  16     0 

1  10    0 
4  17     6 

4  0     0 

2  8     9 

6  12     6 

7  m    « 
6  10    0 

3  15     0 

0  18     9 
6     8     4 

1  "■     9 

9  10     0 

5  0    0 

10  0 

£      8 

3  10 

9  10 
6     0 

6  17 

4  "6 

5  0 

1  17 

5  0 

7  2 

2  10 

4  10 

3  2 

1  0 

6  17 
6     7 
3  17 

5  10 

6  0 

6     o" 

2  12 

10  10 

6  3 

7  7 

3  0 
6  10 

2  2 
6  17 

6  6 

3  10 

7  10 

8  10 
6     0 

4  6 

1  10 
6     0 

2  8 
10    0 

4  10 
0  16 

d 
0 
0 
0 

6 

0 
0 

6 
0 
6 
0 
0 
6 
0 
6 
6 
6 
0 
0 

0 
6 
0 
0 
6 
0 
0 
6 
6 
0 
0 
0 
0 
0 
0 
0 
0 
9 
0 
0 

« 

£    s    d 

1  5     0 

4  16  e 

2  6     0 

3  7    6 

2"6    0 
2  10    0 

0  io   0 

2  10    0 
2  15    0 

1  "2     6 

1  0     0 
10    0 

2  16    0 
8     0    0 

1  17     6 

2  10     0 

2  5     0 

3  "0     0 

0  10     0 

4  10     0 
3  10    0 
8     5     0 
12     6 

3  5     0 

1  10    0 

2  16    0 

2  10    0 
1  12     6 
8  15    0 

4  2     6 

3  0     0 
1  16     0 

1  1     3 
16     0 
113 

5  0     II 

2  0    0 
0    6    0 

Belfast  and  Northern  Conntits ... 

Blyth  and  Tyne      

Bristol  and  Exeter 

[Caledonian 

Detroit  and  Milwaukee     

Oablin  and  Drogheda      

186. 
Nov. 

Oct. 
Nov. 
Sept. 
Uct. 

£      •    d 
1022  11     1 
1985    0     0 
2322     0     7 
".8825     4     0 

£ 
20 
88 
62 
«6 
48 
26 
25 
21 
46 
28 
91 
27 
22 
64 
61 
98 
86 
313 

:o 

44 

65 

27 
62 
fO 
748 
71 
19 
74 
3S 

67 

406 
33 
46 
74 

88 
97 
•-'8 
19 

1211 

4t8 

1«9 

75 

1130 

1377 

721i 

69U 

404 

100 

S87i 
1280 

346 

403 
1273J 
61 

293J 

490J 

134 

45 

2461 

28 

3} 

677J 

260{ 

44 

702} 

IJlTI 

11 

25a 

138 

8u8 

98 

61 

I  OS  J 

77 

9SJ 
28 
121. 

4118 
169 
75 

1291 

1     2 

730 

13     7 

9      1682 

Grand  Trunk  of  Canada 

::::::.:::::::;::: 

:::::::::;:;:::::: 

(■ 
10 
0 
0 

0 

25329 
30400 
10016 
37918 
2686 

1336 
663 

3reat  Eastern         

Oreat  Indian  Peninsula 

Src-at  Korthern      

Sreat  North  of  Scotland 

Great  Southern  &  Weatern  (Irish; 

Great  Western        

Great  Western  of  Canada 

Lancashire  and  Yorkshire 

London  B  Ncrth-Westem,  fce. ... 
London  and  Blackwall 
London,  Brighton  A  :5outh  Coast 
London  and  South- Western 
London,  Chatham,  and  Dover     \ 

Metropolitan  Ex.  *  Branches/ 
London,  Tilbury,  and  Southend  ... 
Manches.,  Siietfld,  &  Lincolnshire 

Maryport  and  Carlisle      

Metropolitan          

Midland        

Midland  Ot  Western  arish) 

Monmouthshire       

North  British          

tJorth-Kastcrn— Berwick  ... 

Do.  York 

Do.  Leeds  ...        ™ 

Do.  Carlisle         1 

Do.  Stockton  and  Dailingtoa  J 

Nortb  London        

N'orth  SUfldrdshire          

iootttsh  Horth-Eaat8ra 

SoBtlk-Eastem        

Soutb  Devon           

raff  Vale 

Utater 

[Waterford  and  Limerick 

Nov. 
Sept. 
Nov. 

Oct. 

Nov. 

14172 

18     1 

18426 

2     9 

12 
4 

10 
12 
20 
12 
12 
12 
11 
12 

5 

5 

12 
29 
12 
12 
10 
4 
12 

11 

V? 

6040     2     1 
31314  19     1 

3637 
07973 

8  10 

9  11 

11 

0 
0 

7661 
6798* 
12418 

12S6 
346 

1498 1 

46763 

1682 

16222 

0    0 
0     0 
0    0 
0    0 

24771 

64861 

252 

£470 

0     0 
0     0 
0     0 
0     0 

0 
0 
0 
0 

c 

0 

0 

0 
0 

I 

0 
7 
0 

t 

0 

i 

( 
< 

1 

0 

35206 
10486J 
1682 
177(2 
20137 

7tl7 

1262 

17340 

1.534 

2263 

46325 

5210 

2321 

Wi^ 

64437 

3S46 
8634 
6»17 
32«M 
301 

6ioa 

26«2 
1461 

403 
12781 

2674 
4»4t 

121 

46 

242J 
28 
H 
641 

67S8 

911 

4618 

286 

0    0 

0    0 
0    c 
0    0 

2050 

310 

15782 

1393 

0    0 
0    0 
0     0 
0    0 

2394 
3S6 
8712 

3  11 
0     0 

0  0 

2588 
2869 
16217 

8    8 
0    0 
0    0 

26C| 
44 
6M^ 

1160 

9 

1! 

4 

25S 

1 

138 

4 

12 

6 

I 

i 

16447     3    6 
2766  15     2 

'i6»i'"o"o 

6i3    0    0 

6828 
1062 

1361" 
86^ 

0    0 

2     0 

'bo 
0  0 

79} 
lU 
lu6i 
7: 
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n  .,•,.  ^' m  nj  \  T      T I  M  fi  t)  KIDE9— Ox  and  Cow,  plb     s    d 


vree&iY  prtoo  Current, 

aWThe  yiices  in  the  following  list  ar 
ai?awii/ rOTised  every  trmay  afterTioon 
bjii  auiiTient  Loans  in  eaoU  departasnt. 

LONDON,  Fbidat  ETniiiie. 

Add  t  per  cent,   to    duties  on    pcppei 

and  to^fcoco,  and  i  per  cent  on  wines. 

SlieB  ilnty  tree  s    d     s    d 

First  sort  Pot,  U.S.  pcwt    0    0      0    0 

Montreal 36    0    S6    6 

First  sort  Pearl,  U.S —    0    0     0    0 

Jiontreal 34    0      0    0 

30C0a  daty  Id  por  lb     

Westlndia....-...p6rcwl  58    0  115    0 

Guayaqni!  - 70    C     78     6 

Brazil _....-...~~  o8    0    66    0 

.'loffee  anty  3d  per  lb 
Jamaica,  good  middling 

to  flne    por  cwt  86    0  105    0 

fine  01  d  to  mid  73    0    85    0 

■    4ocha,  ungarbted -  60    0    84    0 

rarblod,  com.  to  good  85    0  100    0 

iarbled,  fine  102    0  110    0 

Jeylon.native.ord  to  fine  67    6    75    0 

ordinary  ...^ 63    0    67    0 

nlsatation,     ordinary 

toflneord  71    0    78    0 

ene  flne  ord.  to  mid  79    0    84    6 
good  mid.  to  fine....—  85    0  1U2 

J»Ta . — "  60 

8!ngipore,or4togoodord  52 
Sumatra  and  Padang  .-  52 
Madras  and  Telliohan»  65 
Malabar  and  Mysore...—  70 

St  Domingo oS 

Braill,  washed  ._.....—  l'> 

good  and  fine  ord  ......  w 

common  to  teal  ord  ...  so 

Costa  Bica —  •••  °* 

Havana  a^d  Cnba.,, » 

Porto  Bico  *  La  Gnayra  65 

Aloes,  BarbadoeB...pcwt    0    0 

Algol,  Bologna............  9"    « 

Bark,Peru«an,  pale.p  lb    0    9 

Qcercitron per  cwt  _6    6 

Camcbir,  unrefined-.... 
Castol  oil,  good  pale  p  la 

Baaron 

TonarUTe Por  ">    3 

MeiiCiin  „.«...•"•••—    " 
LAC  DTI— good  to  ana.    1 

^rn"!" P-ctJ^ 

Madras    —•-•■;.--  H 


Do  &  E.  Grande,  slltd  «  4 

Brazil,  dry _ «  0  6i 

drysalted... „— 0  4i 

Drysalted  Mauritius 0  4i 

Rio,  dry  Rio  Grande    —  0  6 

West  Coast  bides 0  6 

Cape,  salted  .- 0  31 


Australian 0 


0  114 

10  6 

8  9 
6  6 


0  92 
0  74 
0  74 
0  100 
0  104 
0  73 
C 
0 
0 
0 
0 

e 


0 
0 
0 
0 
0 
0 
0 

81  0 
69  0 
61  0 
90  0 

82  n 
90  C 


0  11) 

0  Hi 

1  8 
1  7 
1  2 

0  Hi 

1  0 
0  11 
6  0 

2 
7 


1  41 

1  8 

2  0 
2  7 

1  10 

2  2 
2  6 
i  5 
1  10 
1  8 
1  4 
1  14 

17  0 
1  10 
1  11 
£    s 


95 
0 


0  0 

95  0 

i  2 

9  0 

0  97  6 

55  0  6i 

0  34  0 


S  10 
8  10 
2  0 


Twrjiw-'oi  CatCb  25 

Gambler ....-—  j^ 

nwKWOOdB  duty  free      £     ' 
''|a«".WooB...perton60    0 

To.T.c,Cnba 8    0 

Jamaica  ~,~~     «    n 

l^wooD,  CampeacUy...    »  ^^ 
Jamaica  .  ,„ 


0  0 

6  22 

0  34 

0  26 

0  27 

a  £ 


0 
0 
9  10  10  5* 
9  10  16  10 
3  0  4  0 
7  0  7  10 
7     0      7     5 


0  0 

21  5 
2'»  10 

23  5 

20  0 
0     0 

0  0 


iO  0 
9  10 
6  10 
9  10 

4  12 

5  5 
22  10 


4i^S:i-:.":::m'^--9,o. 

''-f^7ard"ntyUnewl2      0  180    0 

Barhary  sweet  1,    n 

Bitter  *^ 

0D..a»Ts,dnty7si«itcwt 

Patras -•••  -       „ 

Vostizza -" 


0    0 


0 


0     83    0 


Iflland 

GuH -•• 

Fras,  duty  78  per  cwt 

Turkey  ...  i^er  cwt  d  p  bo 
pmns,  duty  7s  per  cwt 

French,  bottled ..  lO 

German   •—  20 

p»DNE3.daty73newd  p  « 
BAI81N8,  duty  78  per  cwt 

Valencia,  new 3|    ^  ^^^ 


0  130 

0      0 

0    0 


0    48 


Huscatei 

amyrna.red&Cheame  0 

Sultana    ....- °° 

Oaaf'S^s  " 

SI  Michasl.lsttiaaiity, 

large  boi 0 

Do.  2nd  qualitj- 0 


Valencia  . 


,„  por  box  10    0    12 
18 


Lisbon  *  St  Ubcs.i  eh  ^0 

SicUy.. 
Lmom 

Messina per  case  16 

Barcelona  nuts...)>or  bag;  34 

Spanls!'.  nuts P  bt    67 

Brazil  nuts .-.•■  f 

CoSor  nuts I'-r  100  lt> 

rijuc  duty  Iree  £ 

Ulga  K  per  ton    0 

—    W  F  P  K 'C 

Bt  Petersburg,  12-head...  43 

_  9-Iiead...  39 

Effvptian,  govt  dressed...  52 

—       native  ditto  ...  22 

Hemp  dnts  iree 

StPt!sbg,cleau,  par  ton  <.4  10    <>^ 

outshoi    ...~ "■  32  0      " 

half-clean  -  30  0      » 

Kiga,  P.iiine  —  35  0 

ManilH   .- 42  0 

Fast  ln<Iian  Sana ^«.  14  0 

China  pass 0  0 

J«e -'  0 

rejections... 

cuttings   ..» —  -„    ,, 

Culr— Yam,  good  i  line  50  0    ^^ 

ord.  to  fair  35  0 

fibre  20  0 

rone  24  0 

junli  0  0 


New  York. .__ 0    Si 

East  Inrila  .,..„ _    0    4t 

Kips,  Fasiia  —  .».    0    9 

S  Amenta  Horse,  p  bide    5    6 
Indlso  daty  free 

Bengal—.- perU    1    0 

Oada   ~.... ...-.-...    2    0 

Madras   . ..... ...„    10      6    6 

Knrpah  _ _    18      7    7 

Manilla - 10      4    0 

laeatlierper  lb 

Crop  hides..,.-  30  to  45  lii    0  11 

do       60       65    1    4 

English    Bntts  16      24    1    li 

do  28        8fi     1     4 

Foralga    Bntts  16      25 
do  23      86 

Calf  Skins 23      35 

do  40       60 

do  80     100 

Dressing  Bide _— 

Shaved       do    - 

Hors'j  Hides,  English^ 
do     Spanish,  per  hide 
Kips,  Petersburg,  per  lb    1 

do    East  India  0 

Metals— CuppEB  per  ton    £ 

Slieating,  bolts,  ace... .121    0      0 

Bottoms  „ ......126    0      0 

Old  _ _ —105    0  107 

Tongh  cake   -112    0  116 

Best  select.- —115    0  119 

laoii,  (ler  ton  £    t     £ 

Bars,  ftc,  British,...-    7  10      8 

Nail  rods -    8  16      9 

Hoops — 

Sheets.-  .— 

Pig,  No.  1,  Wales, 

Bars    — 

Ralls - 

Pig,  No  1,  Clyd 2  16       2  18 

Swedish  U    0    1110 

LxaD,perton-Eng.pig  20  15    21    0 

sheet 21  10      -    " 

red  lead  _ -...  21   O 

white  do, 23  10 

patent  shot— 22  15 

Spanisnpig    —  W  15 

St»l,  Swediibin  kegs..  14  15 

in  faggots...——  17    0 

SrELTii,  for  par  ton—  21  10    21  IS 

Tim 

English  blockt.,  p  ton  9"    0 

bars  in  barrels  — „.  98    0 

Refined  — 100    0 

Banca 97    0 

Straits 95    0 

TiH  Platis,  par  box       a     d 
Charcoal,  1  C— ...—.-  SO    0 

Coke.        I  C- _  26    0 

Molasses  duty  Ss  Gd. 

British,  W.I per  cwt  15 

Foreign  .-  — -  14 

East  India  -  14    0    15 

Oils— Fish  £    s    £     8 

Sperm —  per  tunllS    C  120    0 

Head  matter  —.- 118    0  120    0 

South   Sea 48  10    49    0 

Seal,  pale   49    0    49  10 

Cod 52  10      0 

East  India —  87    0      0 

Olive,  Gallipoli 67    0      0 

Sicily 53    0      0 

Palm por  ton  44  10    4» 

Cocoa-nns —  48  10    52 

Rapeseed,  pale  (foreign)  66  10    57 

unseed ^9    0     0 

Black  Sea  _ p  qr  63a  Od    "• 

St  Petersbg  Morshank    0    0 
Do  cake  (Enjlish)  p  ton  10    5 

Do  Foreign —    9    0    10  15 

Rape      do      —    6    0      6    5 

Petroleum — per  tun. 

Crude  Pennsylvania  ...  22    0 

Crude  Canadian 0    0 

Refined  per  gal  3s    41 

Provisions— Duty  tree. 
Bntter-Waterford  p  cwtl22»  Oiil248  M 

Carlow —...-.. — 124    0     0" 

Cork  4ths  new  —...101    0      0 

Limerick —112    0  114 

Friesland  fr6s'j„.._...112    0 

American  new  ._ 116 

Jersey  .-....» —  ^^ 

Bacon,  singed— Waterf.  71 

Hamburg    61 

Hams— York-. 80 

Irish -„- 76    0    90    0 

Lard— Watertord  &  L( 

merick  bladder 72    0    74    0 

Cork  and  Belfast  do...  0  0  0  0 
Firkin  and  ke;!  Irish  64  0  0  0 
American  A  Canadian  0  0  0  0 
Cask  do  do  60    0    64    0 

Pork— Amer.ACan.p.b  sn    0      0    0 


14 

42  0 
56  0 
64  0 
70  0 
0 
0 
0 
0 
0 
0 
d 
6 
0 
0 


22 
68 
74 
18 
11 
38 


Saltpetre.  s   d     s 

Bengal  per  cwt  23    6    26 

Bombay  and  Scinde  20    0    24 

English,  refined.- 28    G    :9 

NtTaATX  orSODa^.  .— —  12    0 
SXEDa 

Caraway per  cwt  40    0 

Canary _.....per  qr  48    0 

Clover,  red  —...per  cwv  66    0 

white  ... -..-  46    0 

Coriander  — .- — —  W    0 

Linseed,  foreign  per  qr  64    0 

English  — —  66    0 

Mostard,  br   p  bush  13    0 

white   :.  -..-  10    » 

Rape,  per  last  of  10  qr«  X35    0 
SUkduty  free  •    * 

Snrdah —per  lb  27    0 

Cossimbuzar  —  18  ,0 

Qonatga  — .».»  18    0 

ComercoUy — ...  18    0 

Bealeah,  &c.  —.-„*.-    0 
China,  Tsatlee  ....—-.  26 

Taysaam  .- — •-  18 

Canton — '0 

Thrown   " 

Raws— White  Novl  ••—  *° 

Fossombrone -  *• 

Bologna  — ..—    0 

Roya-.s  ..- -  il 

Trento .—  « 

Milan 38 

OxoisaiNxs  .„    . 

Piedmont,  22-24   -...*?.    0 

Do  24-28    . 42    0 

Milan  tBergam,  18-22  *»    0 

Do.  22-24  40    0 

Do.  24-28  40 

Do.  28-32     0 

TsaMi— Milan,  22-24  -    « 

DC.  24-28  .-     0 

Bbotias— Short  reel  „.    0 

Long  do  — 0 

Patent  do   — ** 

PCKSIAMB      .»»••*••••••••••••    * 

spices,  inbond-PiPPX»,fi'"y  *<*.  ., 

M.lah»r    per  lb     0     3i     0  4i 

.„—     0     3J     0  SJ 
" ""    0    5      la 


SO 
27 
30 

28  6 

0      0  0 

G    32  6 

6     27  6 

0    26  0 

0  0 

50  0 

45  0 

0  u 

41  0 

41  0 

41  0 


0 


0  3       0  34 

1  10 
1     4 


4J     1     4 
a       0  3i 


0    27 


50    0 

24     0 

0     0 

23  10 

9  16    10  15 

5  10     _5  15 

0 

47     0 

82    0 

34     0 

0    0 


0    16     6 
6     16     0 

0 


0 
0 
0 
0 
0 
0 
0 
0 
.  Od 
0  0 
10 


0  e 
0  0 

3s  «d 


0 
0 
0 

0 
0 
0 
0 
«2  0 
90    0 


Malabar 

Eastern   — — 

White  

PiMXMTo,  duty  tree 

mid  and  good  ...per  lb 
CiNMauoN,  duty  tree 

Ceylon,  1,  2,3    — 

Malabar  fc  Telilchery 
Cassia  LiasKi.    duty 

free    per  cwt  100    0  112 

Cloves,  daty  free 
Amboyna    and    Ben- 

oooleu  ...—...per  lb    0 

Bourbon  and  Zanzibar    0 

QiKQEX,  dnty  free 

East  India  com.  p  cwt  26 

Do.        Cochin  and 

Calicut 88    0  180 

African    36    0    39 

Maox,  duty  free  ...per lb    1    S      i 
NuTMEOs,  duty  frec.p  ib    1    2      4 
Spirits  Rum  doty  lOs  2d  per  gaL 
Jamaica,  por  gal.,  bond 
16  to  25  0  P— .". 

80  to  35     —  — — 

flne  marks.- 

Demerara,       pT-»of 

Leeward  Island  —  

East  India  —  

Foreign  —  ••.•- 

Brandy,  dnty  10s  Sdp  gal 

Vintage  of 

l>t  brands' 

In  hhds 


0  0 

0  0 

21  6 

18  0 

0  9 

1  2J 

1  9 
3  1 
«  8 

2  8 


i  ic 

8  8 
5  0 
1  10 
1  8 
1  7 
1     6 


3  0 

0  71 

3  0 
2  6 

0  9 

1  2 

0  8 

2  10 

1  0 
0  0 

4  0 


10s  Sd  p  gai 

/-1864. 

'J  1863.-- 

''■S  1862 

U860.... 


6  10 
6  10 

8  2 

9  3 
2  0 
2     4 

11  11 


Oeneva,  common -. 

Fine 

Com  Bplrits,pf  dnty  paid 
Spirits  f.o.b.    Exportation    1    S 
Malt  spirits,  dnty  paid...  12    6 
BUKar—Dutv— refined,  12s  lOd;  white 
clayed,  lis  8d-,  yellow,  10s  Gd:  brown, 
93  4d;    brown  qualities,  83  2d;    cane 
juice.  6s  7d ;  molasses.  3s  6d  per  cwL 

•      '  a         il         R         a 


6  0 

7  8 

8  3 

9  4 
2  1 
2  6 

0  0 

1  9 
13  6 


66  « 
d 


0  11 

1  6 


0 
0  0 
0  110 
6  0 
0 
0 
0 


0 
0 

30  0 
23  6 


30  0 

30  8 

27  6 

23  0 

29  0 

27  0 


Beef— Amer.ACan.pte  9S    0  112    0 


Cheese— Edam 60  0 

Gouda 48  0 

Canter —  18  0 

American   —.-...—  60  0 
Bice  daty  free 

C?.roiina    per  cwt  35  0 

Bengal,  yellow  A  white  10  0 

Madras    — —  10  0 

Java  and  Manilla 10  0 

BagO  duty  4ii  per  cwt 

Pearl  -.-..- per  cwt  18  6 


Brltlsuplantation.yeliow  24    6    30 

brown  .-._ -  22    6    24 

Manrltins,  yellow —  24    0 

brown — -  20    0 

Bengal,cry8.,good  yellow 

and  white  — .-  27    6 

Benares,  grey  &  white  26    0 

Date,  yellow  and  grey  23    6 

ord  to  flne  brown 19    0 

Penang,  grey  and  while  27    6 

brown  and  yellow    ...  20    0 
Madras,  grny  yelfcwhite  26    0    30    0 

brown  and  soft  yellow  20    0    23    0 

Jaggerv  19    0    21    6 

Slam  and  China  white...  26 

brown  and  yellow 19 

Manilla,  clayed ,.,_ 24 

muscovado.-"-.,.-—  21 
Java,  grey  and  white—  28 

brown  and  ye.Jcw-,»  21 
Havana,  white  i.,  28 

brown  and  yellow——  22 
Bahia,  grey  and  while...  24 

brown  - «.  — 20 

Pomam*Paraiba,  white  25 

brown  and  yellow....-  20 
For.Mns.lowtofine  grocy  25    6 

brown  .- 22    C 

Rxf  I8ID— For  consumption 
6  to  10  lb  loaves.-— —.»  48 
12  to  14  lb  loaves  .— .—  46 
Tltlers,  22  to  24  Ib    .-.-  44 

Lamps, 45  lb —>. —    0 

Wet  crushed  ..— ,—  40 

Pieces — —  31 

BasUrds— — . — ..-  28 

Treacle  —......... -  16 


6  29 

6  26 

0  25 

0  22 

0  29 


24  0 

28  0 

24  6 
33  0 

25  0 


20    6 


0 

23  0 

ft 

20  10 

0 

19  1« 

0 

18  10 

0 

21  0 

0 

21  10 

0 

18  0 

ft 

21  10 

0 

19  0 

d 

s  d 

3 

1  11 

6 

2  » 

9 

1   i 

I 

1  10 

2 

1  8 

7 

3  11 

9 

i  10 

9 

1  6 

d    BnOAR— Rx> .  conttnaed     ad      ad 

0     For  export,  free  o  n  board, 

0        Turkey  oaves,  1  to  4  lb.  43    0    43    6 

0        6  ib  loaves -.. 40    0    41    8 

0         10  ib     do _  — —  37    0    88    0 

14  1b    do. - 0    0      0    0 

Tltlers,  22  to  281b  ——  36     0    35     6 

Lumps,  40  to  46  lb 0    0       0    0 

Crushed  — -.».  35    0    30    0 

Bastards —    0    0     0    0 

Treacle    16    0    19    G 

Dutch,  refined,  f.o.  b.  In  Holland 

6  lb  loaves  87     0       0    0 

101b  do       -  36    0      0     0 

Superfine  crushed '^O    *    ?1    S 

No.  1,  crushed 29    »    30    0 

No.  2    - -  29     0     29    6 

Belgian  refined,  f.  0.  b.  at  Antwerp. 

8  to  10  lb  loaves "    S     X    2 

Crushed,  1 0    0      0    0 

Tallow— Duty  free 
N.  Amer.  melted,  p  cwt    0 
St  Petersburg,  1st  Y  C  49 
Tar— Stockholm,  p  brl.-  20 

^rcaangel — 17 

Tea— duty  Gd  per  Ib.J 

Congx)u,  low 0 

common    1 

ra.  str.  to  str.  bk.  If.  ...    1    3 
fine  and  Pekoe  kinds...    1  10 

Souchong 1    2 

Pekoe,  flowery    0    7 

Orange 0  10 

PUin  Caper 0    6 

Scented  Caper 0    9 

Oolong 0  10 

Twankay  common- 0    7 

Hyson  kind 0  10 

skui    0    4 

Young  Hyson  .- 0  10 

Canton 0    8 

Ping  Suey  andMoyime...    0    0 

Gimpowder 1    4 

TImber-Dntyls-Timt,er 
iHewnWood— Dantzio 
and  Memelfir...per  load  60 

Riga  fir   — 65 

Swedish  fir.— 48 

Canada  red  pine  — . — .  65 

—       yellowpine.large  65 

_  —     .mall  60 

H.Brnswk&CanBd.pme  80 

4        Quebec  oak  105    0  1»0 

0        ialticoak  -.—  60    0  120 

African  oak  l4o    0  200 

Indian  teake 'if^    0  2j.O    ^ 

Wainscot  logs  18  ft  each  ?p    0  106    0 

Deals*  Sawn&PreparedVVood,dy2e  p  load 

Norway,  Petersbg  st,.ndilO    0    18   0 

qwedish    — ....        9     0     11  10 

Kan-;:::::...-..:_- 11 10  jjw 

Finland  .- »    0    10  10 

•^^■^'VnVr-ir-uio  J'i? 

American  spruce 8    5      9    0 

Dantzicdeck,  each 148  0    ^»i  0 

staves  duty  Is  per  load  «  ,««    « 

Baltic. permUle *160     0  180    0 

Quebec,  per  standard  do.  60 
TOtoaccody3splb&5pct    a 

Maryland,  per  lb,  bond    0 

Vlrginlaloaf .-.-.-    0 

—  stript 1 

Kentucky  leaf — — 

—  stript  „..-.- 
Negrohead..dy4ior4s6d 
Columbl»nlf.dy3s&5pc 

Havana  •••    *    ^ 

—  cigars, bd  dnty  5i    6    u 

Turpentlne-Per  cwt. 

AmericanSpirlt8,wthcks48    0 

French  do 47     6 

Bough 14    0 

Wool— EsGLisH- Per  pack  of  240  lbs. 
Fleeces  So.  Down  hogs  *20    0    21    " 

IloU-bred  hogs  2S  10    24  10 

kent  fleeces.- 23  10    24  10 

8.  Dwn  ewes  &  wlhers  20    0    20  10 

Leicesterdo 22  10    24    » 

Sorts— Clothing,  picklck  22 
Pr  me  and  picklock..  20 

Choice 19 

Super  18 

Combing— Wothr  mat  23 

Picklock  20 

Common 17 

Hog  matching 23 

Pick  ock  matching...  20 
Super  do        ...  17 

Colonial—  s 

Sydney — Lambs 1 

Scoured,  &c -  1 

Unwaslied  ...——...  0 

Locks  and  pieces   .,  1 

Shpe  and  skin 1 

Port  Phili,  —Lambs ...  1 

Scoured,  &c 1 

Unwashed 0 

Locks  and  pieces   ...  1    1      IS 

S.  Australian— Lambs  14      19 

Scoured,  &c 19      3    2 

Unwashed  0    7      12 

Locks  and  pieces   ...  0  11      IS 

V.  D.  Land— Lambs...  16      8    1 

Scoured,  &c 10      2    4 

Unwashed  —  0  10      14 

Locks  and  pieces   ...  1    0      1  10 

Cope  G.Hope— Fleeces  12      2    2 

Lambs 13      16 

Scoured,  &c 0    0      0    0 

Unwashed   0    7      10 

Wine  duty  Is  and  2s  6d  per  galloD 

£    s     £  8 

Port per  pipe  24    0    80  0 

Claret  hhds     6    0    7o  0 

Sherry  butt  10    0  180  0 

Madeira pipe  40    0     0  0 
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8  r AT  EWBNT 

Ot  Imports,  Exports  an*  Home  Consumption  of  the  followlnr  artSclesIn  the  45 
•vreeKS  enilinR  Nov.  11.  1866,  showing  the  Stock  on  Nov.  11,  comparea  with  ttie 
corr«!iipoudiug  period  of  1864. 

fORTHE  PORT  OFLOiiDON  . 
WF-  O  f  Chose  articles  dutyfree,  the  dellverits  for  Exportation  are  Includedunder 
the  head  Uome  Consumption. 

EAST  AND  WEST  INDIAN  PRODUCE,  &c. 

■JIIOAB. 


British 
Plantation. 

West  India,.. 
Msuritius  ... 
Bengal  A  Pg 
Madras 

Imported, 

l^xported. 

Home  Consump. 

SIOCK. 

1864 
tons 
91894 
32173 
9078 
7330 

1865 

tons 

108724 

20465 

5324 

8902 

1864 

tens 

431 

1049 

J316 

245 

1865 
tons 
2.539 
2866 
2206 
1095 

1864 
tons 
72938 
29407 
2860 
8334 

186S 
ton.s 
111309 
21328 
10350 
6662 

1SG4 
tons 
32512 
14298 
81.!4 
4085 

59039 

1865 

tons 

18984 

8046 

6197 

7264 

Total  UP. 

Foreign. 

Siam,i%c 

Coba&HaT. 

Brazil 

P.  Rico.  Ac. 
Beetroot 

144075 

143415 

2041 

8696 

113599 

148539 

39491 

6203 
32060 

6240 
14700 

1439 

17825 

14671 

1960 

9636 

858 

2003 

3174 

189 

755 

716 
6819 

261 
1730 

111.56 
13231 

6609 
10132 

1312 

42410 

(1640 
21823 

1788 

13260 

300 

45811 

13068 

29800 

2337 

113-58 

129 

21996 
15240 
8171 
6356 
668 

Total  Frgn 

C06S2 

44940 

7026 

8516 

56692 

47421 

Grand  Total. 

201707 

188364 

9007 

17211 

156039 

194350 

115731 

86912 

PRICE  OF  SUGARS. 
The  average  prices  of  Brown  or  Muscovado  Sugar,  exclusive  of  the  duties. 

s    d 

F.oni  British  Poaiessior  sin  America No  return 

~  —         Mauritius — 

^  —         East  Indies  .. ..  - — 

The  averaffe  price  of  the  above  is  — 


Imported. 

Exported. 

Home  C 

onsump. 

Stock. 

MOLASSES 

Westlndia 
Foreign  ... 

1864 

tons 

6338 

425 

1865 
tons 
4246 
820 

1864 

tons 

2557 

51 

1865 
tons 
662 
81 

1864 
tons 
2868 
333 

1865 
tens 
2878 
465 

1864     (    1865 

tons         tons 

1716        2155 

634         843 

Total ... 

5768 
833 

6066 

2008 

733 

3251  1      3343 

2360 

2998 

MELADO... 

325 

... 

11 

399  '         400 

284 

197 

RUM. 

Exported  and 

Imported. 

deUvered  to  Vat. 

Homo  C 

irals 

onsump. 

Stock. 

irnls         irals 

cals         arals 

arals 

e.Is    '    e-als 

W«t  India.. 

2431576    3026160 

1251270    1393200 

1330785 

1339110;  2122660  2IO0C00 

East  India... 

260685;     234090 

221760      309780 

9765 

11070,     1782.55    119430 

Foreign 

152280,     210555 

2882ro'     192150 
Exported. 

26610 

2430.     136305,  13U815 

Vatted  

1787220'  1828C20 

1538415J  1627920 

143865 

990451    474615i  472545 

Total ... 

463176o'  6209425    82997161  3523050 

1511056 

1451666'  2911735  2823390 

COCOA  — Cwts. 

37783 
6207 

37739 
6972 

21670 

12870 

B.  Plantation 
Foreign 

39442 
14840 

42700 
8210 

6025          6202  j 
4891          6076   1 

15546 
10007 

Total ... 

,54282 

50910 

10916  1     11278  ' 

43050 

43711 

34540  i 

25653 

West  India." 

Ceylon  , 

East  India.. 

Mocha    , 

Brazil 

Other  Forgn 

Total .. 


676 
23667 
6329 

289 
8375 
1637 


1234 
27625 
6040 
320 
8581 
2760 


COFFEE— Tons. 

302 

14422 

2209 


260 
2808 
661 


34873        41460        20562        27258        141' 


652 
18649 
3542 

304 
2826 
1386 


10329 

1861 

6?4 

366 

745 


379 

210 

414 

7981 

6196 

6031 

2-559 

32S3 

3075 

189 

267 

167 

464 

1504 

2037 

1131 

834 

764 

12708 

11294 

12488 

I     tons 
'61504 


tons 
38346  I 


luns    j     ioii„    I     cons    {    tons     | 
...      1   64120   ,    63231    \     33261  j 


n,i,s 
26563 


PEPPEP.. 


tons 

tons 

tons 

tons 

tons 

tons 

tons 

tons 

Whlte._ 

406 

484 

49 

142 

442 

4-59 

484 

348 

Black 

4341 

5143 

2705 

3998 

2212 

1872 

2230 

2775 

pke" 

pkss 

pkgs 

pkgs 

pkes 

nkirs 

pkgs 

pkirs 

NUTMEGS. 

21-58 

182C 

2222 

2410 

2944 

20:)9 

Do.  ■Wild.. 

94 

... 

.*• 

*.■ 

96 

511 

611 

CAS.  LIO... 

8210 

12516 

.■■ 

••• 

12069 

17306 

3721 

1586 

CINNAMON 

64-50 

6616 

... 

... 

7268 

7337 

1376 
ban 

1461 

bnjrs 

batrs 

baga 

bags 

baes 

bags 

haifs 

PIMENTO.. 

44389 

20827 

29380 

15037 

34671 

39726 

RAW  Mi 

V.TERIA1 

.S.  DYE 

STUFFS. 

•fee. 

COCHNEAL 

serons 
1S470 

12701 

sorons 

seroHs 

serons 
13934 

pf'ronR 
14655 

seronsi 
7013 

seron^ 
5136 

LAC  DYE... 

chests 

4090 

chests 
4416 

chests 

chests 

chests 
4664 

chests 

4SE9 

chests 
6547 

chests 

5632 

LOGWOOD 
FUSTIC 

tons 

12087 
2110 

tons 

9031 
2940 

tons 

tons 

tons 

lli)-.'8 
19(18 

tons 

10858 
2470 

tons 

5017 
423 

tons 
2579 
980 

che«tR 
East  India...     22526 

cheats  ,    chests 
16339 

chests  1   chests 
...      !     21415 

ohests 

23080 

chests  j  •nests 
23^6  \     16929 

leronR 
Spanish 5G6S 

seroRs  '  serons  i  serons     scrons 
8G81          ...       i       ...       '       4952 

serons 

8717 

serons  j  serons 
1623  1       1689 

SALTPETRE. 

Nitrate    of 
Potass  ... 

tons 
12563 

tons 
8164 

tons 

tons 

tons 
11631 

tons 
9348 

tons 

8090 

tons 

6222 

Nitrate   of 
Soda  

3413 

8934 

... 

.„ 

3358 

301S 

1046 

1C92 

America  ... 

Brazil    

E.  India, (kc 

Liverpooi,all 

kinds.. 


Total .« 


bales 

1133 

485 

277771 


balcK 
23  ' 
814 

166904  i 


1139794    2100806  :  4S8344 


3319IE6  ;22J8547     488344 


bales 

bales   1    bales 

1090              42 

520  1        779 

229972  ■  236182 

uales 
45 
55 

862/5 

eaits 

'42 
30847 

594999 

1381S20    16993S0 

357030 

306260 

594999 

1613402   1936338 

442405 

337149 

Clie  3aatllDa6  Monitot. 


RAILWAY  CALLS  FOR  NOVEMBER. 
Amount  per  share. 
Date        Already 
due. 


Metropolitan  and  St  .John's  Wood 1 

Scinde,  Fuujaub  £20  shares,  1885 27 


paid. 
t   IS    i 
4    0    0 
deposit. 


Call. 
£   s    d 
2    0    0 
6    0    0 


£ 

60,010 
125,000 


186,0')0 


Amount  called  in  1865 _ _...     l.',»86,055 


EPITOME    OF    RAILWAY    NEWS. 


Tkatfic  Receipts. —  The  traffic  receipts  of  railways  in  the  TJiiited 
Kingdom  amounted  for  the  week  ending  tlie  -tth  of  November  on  12,299 
miles,  to  G7G,804?,  and  for  the  corresponding  week  of  last  year,  on 
11,889  miles,  to  6.^5,49.5/,  showing  an  increase  of  410  miles  and  of 
41,309/.  The  gross  receipts  on  the  14  principal  railways  amounted  in 
the  aggregate,  on  8,808  miles,  to  559,319/,  and  for  the  corresponding 
week  of  18G4,  on  8,489  miles,  to  528,1381/,  showing  an  increase  of  319 
miles  and  an  increase  of  30,938/. 


KAIL'WAY  AND  MINING  SHARE  MARKETS. 
LONDON. 
Monday,  Nov.  13. — In  the  share  market  to-day  mines  and  Canadian 
railways  loft  off  with  a  firm  tendency,  but  banks  and  English  railways 
were  disposed  to  flatness,  and  the  other  discriptions  were  without 
mateiial  average  alterations.  Of  the  English  raihvays,  Great  Northern 
declined  1,  ditto  (A  stock)  ^,  Midland  J,  Great  Western,  North-Westem, 
and  South-Easteru  ^  each,  and  Metropohtan  a  further  ^.  In  colonial, 
Grand;rrunk  of  Canada  and  ditto  (4th  preference  of  both  descriptions) 
advanced  |  each,  and  Buffalo  and  Lake  Huron  further  f .  In  foreign, 
Lombardo-Venetian  improved  i,  and  Dutch-Rhenish  relapsed  ^.  In 
American,  United  States  (5-20's)  recovered  ^,  and  Erie  (debentures) 
receded  }.  In  British  mines.  Wheal  Buller  improved  3,  Grambler  and 
South  Wheal  Frances  1  eacli,  and  Grenville  i-  In  foreign  mmes, 
Frontino  Gold  and  Linares  improved  ^  and  J  respectively. 

Tuesday,  Nov.  14.— In  the  share  market  to-day  the  transactions  were 
not  numerous,  and  were  about  equally  divided  between  dealings  for 
money  and  for  account,  this  being  the  day  of  the  preparation  for  the 
account  in  tho  middle  of  the  month.  The  variations  from  yesterday's 
closing  prices  were  generally  in  advance,  and  English  railways  and 
mines,  particularly  the  latter,  showed  a  considerable  tendency  to  im- 
provement, foreign  railways  and  American  securities  being  the  only 
exceptions  to  the  general  upward  tendencj-.  Of  tho  English  lines. 
Groat  Northern  (A  stock)  and  Midland  recovered  ^  each,  and  Great 
Western  and  North- Western  A  each ;  JIanchester,  Sheffield,  Ac,  ad- 
vanced 1,  North  British,  North-Eastem  (Leeds),  and  ditto  (York)  j  each, 
and  Lancashire  and  Yorkshire  A  ;  and  Chatham  declined  ^,  and  Meti-o- 
politan  a  further  i.  In  colonial,  Great  Indian  Penin-sular  recovered  ^  ; 
Bombay  and  Central  India,  Eastern  Bengal,  and  Madras  (5  per  cent.) 
improved  J  each,  and  Grand  -Trunk  of  Canada  a  further  J  ;  .and  Great 
Western  of  Canada  (new  shares)  receded  ^.  In  foreign,  Lombardo- 
Venetian  relapsed  ^.     In  American,  United  States  (5-20)  relapsed  J. 

Wednesday,  Nov.  15. — In  the  share  market  to-day  the  actual  transac- 
tions were  again  few,  and  in  British  mines  there  were  several  instances 
of  a  fm-ther  rise  ;  all  tho  other  descriptions,  except  English  and  foreign 
railways,  also  closed  with  average  firmness.  Of  the  English  Unes, 
Metropolitin  recovered  i ;  ditto  (new)  receded  ^ ;  and  Lancashire  and 
Yorkshire  and  Midland  relaiised  ^  each,  and  Great  Western  J.  In 
colonial,  Scinde,  Delhi  (stock),  and  Punjaub  improved  ^  each ;  Gr,and 
Trunk  of  Canada  relapsed  | ;  .and  Great  Western  of  Canada  declined  ^. 
In  foreign.  Great  Luxembourg  and  Dutch  Rhenish  (paid  up)  advanced 

1  and  ^  respectively.  In  American,  Erie  shares  (paid  up)  declined  i 
In  British  mines,  Hingston  Downs  improved  ^,  Wheal  Trelawny  J,  and 
Stray  Park  1 ;  and  South  Wheal  Frances  further  advanced  7,  Wheal 
Seton  2^,  North  Roskear  2,  East  Bassett  and  East  Caradon  1  each,  Clif- 
ford Amalgamated  ^,  and  East  Gam  Brea  and  Marke  Valley  i  each.  In, 
foreign  mines,  Frontino  Gold  improved  J,  and  St  John  del  R«y  further 

2  ;  and  Washoe  Gold  (of  both  descriptions)  dechned  i  each. 

Thobsday,  Nov.  16. — In  the  share  market  to-day  there  was  ag.ain  a 
flat  tendency  in  English  and  colonial  railways  and  American  securities, 
but  mines,  banks,  and  miscellaneous  shares  again  closed  with  firmness. 
Of  the  Enghsh  lines.  North  London  improved  1 ;  Jletropolitan  relapsed 
1 ;  and  ditto  rEstension)  receded  J,  ditto  (new)  a  further  ^,  Lancashire 
and  Yorkshire  a  further  ^,  North  Staffordshire  ^,  Great  Northern  2, 
ditto  (A  stock)  and  Midland  (Birmingham  and  Derby)  1  each,  and  Great 
Western  a  further  1.  In  colonial,  Buffjilo  and  Lake  Huron  improved  ^ ; 
and  Great  Western  of  Canada  dechned  3,  ditto  (new  shares)  i  ditto 
(paid  up)  a  fiu-ther  ^,  and  Grand  Trunk  of  Canada  a  further  ^.  In 
foreign,  Antwerp  and  Rotterdam  declined  ^,  West  Flandera  improved  ^, 
and '  ditto   (preference)  are   now   quoted   ex   dividend.     In  American, 

TT     ji.      J   ^1      J-        I"—    iiiw    i J     1         ]     TlK-nnici     /~Tii*it»-al      fctm-liTHTr  l'm»l/1a'\ 

declined 

Grambler  ,  ^. 

gamated  further  2,  North  Roske.ar  a  further  1,   and  East  Barn  Brea  and 

Marke  Valley  a  further  ^  each ;  and  West  Chiverton  dechned  IJ.     In 

foreign  mines,  Washoe  Gold  (of  both  descriptions)  recovered  J  each ; 

and  Capo  Copper  and  Cobre  Copper  advanced  A  and  2  respectively. 

Friday,  Nov.  17. — There  was  little  business  in  the  railway  market 
to-day,  and  the  tone  w.as  dull.  Metropolitan  stock  continued  heavy,  and 
experienced  a  fresh  reduction  of  ^  per  cent.  Lancashire  and  Yorkshire 
and  London  and  North-Western  receded  ^.  Great  Western,  on  the 
other  baud,  improved  j^.  Grand  Trunk  of  Canada  (4th  preference). 
Great  Indian  Peninsula  Railway,  and  Great  Soutli  of  India  were  flat 
Sreat  Western  of  Canada  and  Indian  Branch  shares  also  exhibited  a 
drooping  tendency.     West  Flanders  were  firm. 
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THE  LATEST  OFFICIAL  PKICES  AltK  OIFKIJ. 


K9.   Of!  3  I 

'Jhates  2j= 

or     I'- 

ftoclc. 


Stocs 
Stock 
Stock 
3801 
28448 
Stock 
Stock 
14000 
Stock 
Stock 
Stock 
Stock 

Stock 

Stock 
Stock 
Stock 
S'.ock 
StxkilOO 


otock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
45000 
190000 

32600 

Stock 
Stock 
2D000 
Stock 
Stock 
Stock 
<0037 
Stock 
Stock 
Stock 
240M 
lOOOOi 
Stock 
lOOOO 
20000 
Stock 
6500 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
15000 
Stock 
28270 
Stock 
Stock 
15000 


100 
100 
100 

60 

20 
100 
100 
100 
100 
1(0 
100 
100 

100 

100 
100 
100 
100 
100 
100 
100 
LOO 
100 
100 
lOi) 
!00 
100 
100 
100 
100 
7 
4 
IOC 

lu 
100 
100 

60 
100 
100 
100 
333s 
100 
100 

00 

25 

16 

100 

S 

5 

100 

10 
100 
100 
100 
100 
100 
100 

20 
100 
3 
100 
100 
100 


stock 
stock 
7C80 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
lOODO 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 

Stock 

Stoc: 


100 
100 

'"10 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
50 

too 

100 

ion 

100 
100 
lOO 
100 
100 
100 
100 
100 
100 
100 
100 

100 

100 


ORDINARY  SHARES 
AND  STOCKS. 

Name  of  Compatiy. 


Bristol  and  Exeter 

Caledonian   

Cambrian 

Cork  and  Bandon  

Cornwall  

Dublin  and  Belfast  Junction  ... 
Dundee,  Perth,  &  Aberdn  June. 
East  London.  Scrip  Certificate.., 
Glasgow  and  South-Western  ... 
Great  Kastem,  Ordinal'  «tock.. 

Do.  East  Anfrlian  Stock 

Great  North  of  Scotland    

{Great  Northern  
Do.  A  Stock 
Do.  B  Slock 

Great  S  -uthern  &  Western  (I) 
Great  Western— Original 

Do.  Stour  Valley  guar.  Stk 

Do.  South  Wales 

Do.  West  Midland — Oxford... 

Do.  do.  Newport 

J)o.  do.  Hereford 

Lancashire  ana  Yorkshire.... 

London  and  Blackwall  

London,  Brighton  <fe  South  Coast 
London,  Chatham,  and  Dover... 

Do  Metropolitan  Ex,  A  6  pr  ct 
London  and  North-Wcstem. 
London  and  South-Western. 
Vaiiches..  Shef.,  A  Loncolnshire 
Metropolitan 

Do  New 

Do.  Extension 

Metrop.  Dist.  (Prov.  Scrip  Cer.) 

Do.  do  

Midland 

Do.  Birmingham  and  Derby  .. 
Midland  Gt.  Western  (Ireland). 
North  British 

Do.  EdiBb.,  Perth,  A  Dundee. 
North  Eastern— Berwick 

Do.  G.  N.  E.  Purchase  

Do.  Leeds 

Do.  York  

Do.  Carlisle 

Do.  Stockton  and  Darlington. 

Do.  1800  and  18G1  

North  London 

Do.  1864    

Do.  1865    

North  StaiTordshire 

North  and  S.-Westem  Junction 

Scottish  Central 

Scottish  N.  E.,  Aberdeen  Stock. 

Do.  Scottish  Midland  Stock.. 

Shropshire  Unioa 

South  Devon    

South  Eastern 

St.iincs,  Wokingham,  &  Woking 
Taff  Vale  

Do.  C 

Vale  of  Neath  

Waterford  and  Kilkenny  .... 
West  Cornwall   


100 
100 
6i 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
00 
00 
100 
100 
100 
100 

100 

6 

100 
100 
100 
00 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

IOC 

IOC 


PKEFEEENCE  SHAKES. 


Stock 
Bfcek 
Stock 
Stock 

Stock 
Stock 
Stock 
Stock 
Stock 
Stock 


100  100 

100  100 

100  101) 

100  100 


Bristol  and  Exeter 

Caledonian  IM  4J  percent 

Cork  and  Bandon  6J  per  cent... 

Dundee,  Perth.  &  Aberd.  June. 

Glasgow  &  S.-W.  guar  5.  p  ceni 

Great  Eastern,  E.  C.  Ext.  No.  1 

Do.  No.  2  

Do.  6  per  cent.  Preference 
Do.  Norfolk  6  per  ct  Ext.  184C 
Do.  5i  do.  Preference  1847  ... 

Do.  5  do.  Wav.  Val.  1847 

Do.  Eastern  Union  4  p  c  guar. 
Do.  East  Anglican  A,  5  p  cent 

Do.  B,  6  percent 

Do.  Great  Eastern  5  p  ct  Pref. 

Great  Northern,  6  per  cent  

Do.  6  p  c  Redeem.  atlOpcpnj 

Do.  4^  per  cent  do  

Do.  6  pr  ct  do.  at  5  pr  ct  pm... 

Gt  South  &  Wst.  (Ireland)  4  p  c 

Gt  West  (Bks,  &  Hants  Ex)  5  p  c 
Do.  Preference  4i  per  cent 
Do.  Irredeemable  4  percent... 
Do.  5?  p  c  Kedm.  Preference... 
Dp.  Birmingham  giwr.  Slock. 
Do.  Birmingham  Pref.  Stock., 
Do.  Chester  guaraotee  Stock- 
Do.  8  per  cent  Pref.  Stock    .., 

Do.  5  per  cent  do 

Do.  S.  Wales  guar,  i  percent 

Do.  4i  per  cent   

Do,  6  per  cent 

DoW.M.— Oxf.  1st  gua.  Slock 

Do.  2nd  guarantee  Stock 

Do.  Newport  5  per  cent  pref. 

redeemable  at  5  pr  cent  pm 

Do.  perpetual  6  p  c  preference 

option  till  1860 

Do.  perpetual  6  per  cent,  with 
option  til  1869 

Lancashire  and  Yorkshire,  6  p  ct 
Do.  6  per  cent  (E.  Lancashire 

London  and  Blackwall,  4i  pcSt 

London  and  Brighton,  6  percent 
guarantee  Stock  No.  1... 

Do.  5  per  cent  do  No.  2 

Do.  6  per  cent  do 

Do.  5  per  cent  do  No.  4 

Do.  4i  per  cent  1858 

Do.  4  j  per  cent  do  1861 

Do.  7  p  cent.  Preference  Stock 


92 
126J 

95 

1" 
H 

685 

72 

85 
110 

46i 


12C 
147 
12SJ 

91 

61| 

"ei" 

42 
371 
106 ' 
122J 
89 
104 

sej 

61 
124} 

961 
603 
134j 

m 


102; 


2i 


124i 
OS 


61 

29 

110  J 

"eii" 

104 


36S 
26 
122 
6i 
6i 
74 
11 
160 
69 
113 
61 
66i 
78J 
9 
149 

6i 
102J 

"505 


104} 
lO-ji 
12H 


80 
102i 
l-iU 

110 
100 
106J 

'91' 


102J 

73i 


122 
117 


119 

115 
131 
131 
91i 

108 

108 

130 

108 
98 
98 

144i 


No.  of 
Shares 


Stock. 


Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
172300 
Stock 
62830 
Stocli 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
6087-2 
18000 
84000 
8000 
Stock 
68500 
Stock 
Stock 
Stock 
20000 
40000 
Stock 
Stock 
Stock 
Stock 


100 

100 

100 

100 

100 

100 

100 

100 

6 

100 

10 

100 

100 

00 

100 

100 

100 

100 

100 

100 

100 

26 

26 

56 

26 

100 

20 

100 

100 

100 

10s 

i;6ii 

100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 

*i 

100 
5 
100 
100 
100 
100 
100 
100 
00 
100 
100 
100 
10 
25 
25 
25 
00 
20 
100 
100 
100 
10s 

lied 
100 
100 
100 
100 


Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
lOlGO 
Stock 
Stock 
Stock 
14000 
Stock 
Stock 
Stock 
StocI/ 
Stoc/i 
Sto;k 
St'Kk 

Stock 
16862 

6391 
Stock 
Stock 
14620 
16720 
Stock 
Stock 
23935 
Stock 
Stock 
Stock 
Stock 
Stock 

4460 


Stock 
Stock 
S.ock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Sttck 


Stock 
60000 
60000 
15000 
Stock 
Stock 
Stock 
Stock 
65000 
100000 
Stock 
Stock 
Stock 
Stock 
Stock 
Kto  k 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
22.;i5 
37026 
Stock 


100 
100 
100 
100 
100 
100 
100 

26 
100 
100 
100 

.50 
'00 
.00 
100 
100 
100 
100 
100 
5.i 
100 

60 

60 
100 
100 

25 

12J 
100 
100 

10 
100 
100 
100 
100 
100 

10 


100 
100 
20 
20j 
10 
100 
100 
100 
100 
20 
20 
100 
100 
100 
100 
100 

;oo 

100 
100 

100 

100 
100 
100 
100 
100 

20 

20 
100 


L.  .fc  B.  6  per  ct  do.  ( W.  E.  &C.P.) 
Do.  4  per  cent  1869 

London,  Chatham,  and  Dover... 

Lon.  &  N.-W.,  Cov.&Nun.Sp  c 
Do.  Bedford  and  Cambridge., 
Do.  Shrcwstiury  &  Welshpool 

London  &  S. -Western,  7  per  cent 

Manch.,  Shef.,  and  Lincolnshire 

Do.  ei 

Do.  3}  per  cent 

Do.  Redeemable  6  per  cent  ... 

Midland  Cons.  6  per  cent  Stock 
Do.  Con.  Bris'Dl  &  Birm.  6pc 
Do.  4i  per  cent  pref.  Stock 
Do.  Leici'S.  A  1)  tch.  4  p  c  Stk 

North  British  

Do.  New  guarantee  5  per  cent 
Do.  Edin.,  Perth,  &  Dun.  4  p  c 

N.E. — (Consolidated  pref.  4  pr  ct 
Do.  45  per  cent,  redeemable  ... 
Do.  Berwk.,  G.N.E.4  p  c  pref. 
Do.  York,  Hull  &  Selby  Pure, 
Do.  Stcktu  &  Darin.,  A  6  p  ct 

Do.  B  6  per  cent 

Do.  C  6  per  cent 

Do.  W.lIartlcpoolHarbour&R 

North  StalTordshire , 

Scottish  N.  E.  3 J  pr  ctpref.  Stck 
Do.  Aberdeen  guar.  6  percent 
Do.  7  per  cent  pref.  Stock .., 

South  Devon  Annidties  10s  .., 

Sth-East.— (Readng  Ann.  Il6i) 

Do.  45  per  cent    

Do.  Fixed  4^  percent 

South  York.  &  R.  Dun,  4  p  c  gua. 

Waterford  and  Kilkenny 


100 
100 
100 
100 
100 

too 

100 

26 
100 
100 
100 

60 
100 
100 
100 
100 
100 
100 
100 
5.! 
100 

60 

60 
100 
100 

25 

12J 
100 
100 
7 
100 
100 
100 
100 
100 

10 


100 

100 
6 
20J 
10 
100 
100 
100 
100 
20 
20 
100 
100 
100 
100 

100 
100 

100 
100 
100 
UlO 
100 
100 
100 
100 
14 
4 
100 


Name  of  Compacy. 


87  i 

95 


90 
159 
121i 

66 
6J 

iai" 

98 

89 

105 


LINES  LEASED 
AT  FIXED  RENTALS. 

Birkenhead  

Buckingliamshire   

Chester  and  Holyhead  

Do.  55  per  cent    , 

Do.  5  per  cent 

Clydesdale  Junction  

East  Lincolnshire,  gua.  6  pr  cent 

Gloucester  and  Dean  Forest 

Gt  Eastern,  Newm.  &c.  5  pr  cent 

Do.  E.  U.,  Harwich  4  pc  sharet 

Do.  Wopdbridge  Ext.  4  pr  cent 

Hull  and  Selby    

Lancaster  and  Carlisle 

ondon  and  Chatham  4i  prcent 
London  and  Greenwich 

Do.  Preference 

London,  Tilbury,  and  Southend. 
Lowestoft,  guarantee  4  per  cent 

Do.  6  per  cent 

Manchester,  Buxton,  &  Matlock 

Midland  Bradford  

Northern  and  Eastern,  6  pr  cent 

Do.  6  per  cent 

North-Western  A  pert)  pref  6  p  c 
Ncttiiig..tGraiuh.  Rlwy.  i  Cnal. 
Preston  and  Wyre 

Do.  J  Share.',  A  

Royston,  llitchin,  and  Shepreth 
Shrewsbury  and  Hereford 

D  >.  do   

South  Staffordshire 

South  Yorkshire  and  River  Dun 

Do  4  per  cent  guaranteed 

Victoria  Station,  Pimlico 

Wilts  and  Somerset  

Wimbledon  and  Croydon 


DEBENTURE  STOCKS. 

Great  Eastern 

Great  Northern  

GtWstn— W.  Mid.— Oxf.  4J  pc 

Lancashire  and  Yorkshire 

London,  Brighton  Ac 

London  and  North-Western 

London  and  South- Western 

Midland 

North  British,  E.  P.  and  D.  B.. 

North  Eastern 

Scottish  North-Eastern 

BRITISH  POSSESSIONS. 

Atlantic  and  St  Lawrence    

Bombay,  Bar.,  &  C.  India  guar. 

Do.  F.  Shares 

Buffalo  and  Lake  Huron 

Do  Preference 

Calcutta  A  Sth.  East,  guar.  6  p  c 
Cape  Town  and  Dock  6  p  c  guar. 
Eastern  Bengal,  guar.  5  pr  cent 
East  Indian 

Do.  J  Extension 

Do.  H  do  

Do.  4i  per  cent  debentures 

Do.  5  pr  cent  detjentures,  1870 

Do.  6  per  cent,  do.,  1870  „ 

Do.  8  per  cent,  do.,  1866-71 ... 
Grand  Trunk  of  Canada  

Do.  First  Preference  Bonds 

Do.  deferred 

Do,  Second  Preference  Bonds 

Do.  do.  deferred  

Do.  Tliird  Preference  Stock... 

Do.  do.  deferre{l 

Do.  Fourth  Preference  Stock.. 

Do.  do  deferred 

Great  Indian  Penin.  guar.  6  p  ct 

Do.  do 

Do.  New    

Great  Sth.  of  India  guar.  5  pr  ct 


lOi 

26i 

314 

31J 

82 

2Ii 


IDJ 

22 


91 

64} 
122 
111 
lOlJ 
128J 


109 

216) 
89 
62 


102 


4? 
91 
63 


92 

43 


128S 
128i 


87 
8 


89 
97 
100 
97 
97 
97 
97 


59 

103 

6 

6J 
lOJ 
995 
72J 
102| 
104, 
20i 


101 
101 
102 
27S 
67i 
60 
68 
61 
48 
42 
32 
30} 
104} 
144 
44 
101 


No.  of 
Shares 


Stock. 


117102 
52598 
Stock 
Stock 
50000 
Stock 
Stock 
Stock 
Stock 
Stock 
76000 
Stock 
Stock 


20.1 

201 
100 
100 

10 
100 
100 
100 
100 
100 

20 
100 
100 


80000 
90000 

42500 
100000 
600000 
100000 
113312 

26595 

10000 
400000 
100000 

35000 

17418 

11250 
677600 
800000 
60000 
81600 
27C00 
31000 
17000 

100000 

750000 
15600(1 
134000 
26757 
20000 
300000 


3000 

2900 

1024 

612 

6144 

6000 

1906 

40OC 

486 

■SOOO 

5908 

1021 

6000 

890 

9000 

100 

700 

6000 

5640 

6400 

1200 

612 

fiOOO 

496 

020 

6000 

4200 

6OO1 

1024 

3000 

400 

512 

256 

1021 

1024 

396 

1040 


20000 
75000 


12000 
10000 


25000 
25000 
20000 


15000 

10000 

103816 


80000 
11000 
43174 


204 
18 
100 
100 
2 
100 
100 
100 
100 
100 
20 
IOC 
100 


Great  Western  otCanada,Sharefi 

Do.  New  

Do.  6  per  cent  Bonds  1873   ... 

Do.  64  per  cent.  1877-8 

Indian  Branch  (Limited) 

Madras  guaranteed  6  per  cent... 

Do.  4}  per  cent   

Do.  4.4  per  cent   

Scinde  guaranteed  6  per  cent  ... 

Do.  Delhi  do 

Do,  Punjaub  do  

Do.  Punjaub  do  

Do.  Indus  Steam  Flotilla 

FOREIGN. 

Antwerp  and  Rotterdam  

Bahia  and  San  Francisco,  Llm., 

guaranteed  7  per  cent    

Belgian  Kastem  Junction 

Dutch  Rhenish    

Eastern  of  France 

Great  Luxembourg 

Do.  Obligations  

Namar  &  Llcge  gna,  14f  per  ann 

Do.  guar.  6  per  cent  Pref 

Northern  of  France 

Do.  New  Shares  issued  at  23/. 

Do.  201  3  per  cent  Bonds  (for. 
Bou.  and  Ams.  Shares) 

Do.    201  late   Charleroi  and 

Erquellnes 

Norwegian  Trunk  Preference  ., 
Paris,  Lyons,  A  Mediterranean 

Paris  and  Orleans  , 

Recife  &  San  Francisco  (g.  7  pc) 

Riga  and  Dunaburg  

Royal  l:)anish  

Sambre  and  Meuse 

Do.  54  per  cent  Preference 
San  Paulo,  Limited,  gunr.  7  p  c 

Do.  do 

S.  Austrian  A  Lombardo-Venetn 

Do.  Obligation    .« 

Southern  of  Fiance , 

West  Flanders 

Do.  5  jper  cent.  Preference  .., 
Wetteru  and  N.-W.  ot  France.. 


74 
30 

1 
294 

02 

H 

69s 
:'08s 
'66 
I4Js 
40 
170s 
UOs 
ISJ 
44 
43} 
38} 
82s 
63s 

14 

206s 
14 
5J 

18- 

35; 
9 
5 
14 

11 

11 

47) 

54 
16 
2i6d 
8 
S84 
5J 


Name  of  Company. 


BRITISH  MINES. 


Chiverton 

Clitrord  .Amalgamated  

Devon  Gt  Consols  (Tavistock) .. 

East  Bassett  (Illogan)   

East  Caradon  

East  Carn  Brea  , 

East  Lovell  

East  Wheal  Russell  (Tavistock) 
GramblcrA  St  Aubyn(Gwcnnap) 

Great  Soutii  Tolgus    

Great  Wheal  Vor  (Hclaton). 

Herod's-Foot   

Hingston  Downs 

Margaret  (Uny  Lelant) 

Marke  Valley  

NewScton 

North  Roskear 

North  Wheal  Bassett  (Illogan).. 

Nortli  Wlieal  Crofty  

Par  Consols  (St  Blazey)  .... 
I'rovidejice  (Uny  Lelant) .... 
South  Caradon  (St  Clcer).... 
Sooth  Carn  Brea  (Illogan)  . 
Soutli  Wheal  Frances  (Illogan) 

Stray  Park   , 

Tin  Croft  _ 

Vigra  and  Clogau,  Limited ., 

VV«st  Bassett  (Illogan) , 

West  Caradon  (Liskeard) 

West  Cliiverton  , 

West  Wheal  Scton , 

Wheal  Bassett  (Illogan)   .... 

Wheal  Bullor  (Redruth) , 

Wheal  Kitty  (Uny  Lelant)., 
Wheal  Mary  Ann  (.Uenheniot).. 

Wheal  Seton 

Wheal  Trelawney  (Liskeard)  ... 


FOREIGN  MINES. 


Australian    

Bon  Accord  Copper,  Limited  .., 

Brazilian  Lead  and  Mimng 

Cape  Copiwr , 

Capula  Silver  , 

Cobre  Copper  

Co^^iapo 

Don  Pedro,  N.  del  Rey 

Dun  Mountain  Copper 

Ea.st  del  Rey 

Fortuna 

General 

Gt  North.  Cop.  of  S.  Australia. 

Kapunda  .^ 

Linares  

Lusitanian    

Mariquita 

M.  Aurcos  Braz.  Gold  Mng,  Co. 
N.  Rhine  Copper  S.  Australia. 

I'ontgibaud  , 

Port  Phillip „ 

Santa  Barbara  (jold  

Scottish  Australian 

St  John  del  Rey 

United  Mexican 

Vancouver  Coal .  . 

Worthing 

Yudanamatana  of  S.  Australia,. 


1416 


THE  ECONOMIST. 


RATBS    or    POITASB. 

a  Sjffnifles  that  thepostajfe  must  be  paid  In  adTanca. 
h  DenotcBthat  the  rata  Inoluiisi  Brltlali  and  Foralga 


postacocomt  ined. 

i  oz. 
s   a 

idTiti  and  Arabla.via  ><arielllea»....— ,a6  ... 

-•-  (Tla'^outhamptor....-.- • 

A(Mi»,We»tCoa«t. by  packet -... 

Aex«nJrla,viaMar«clllo»,Br.  P 60    6 

—  vlaSmithampton ~. —      ~ 

—  French  packet,  Tia  Marseille!  ...60    6 

MtroHn,  via  France  (paid)    -60    4 

Anttftua -...«-      ". 

ArchlpelnKO,  E.I..  via  Marwlllee 

—  via  Southampton  -. 

A^cenn!on «• -       — 

AnntWlia,  S.and  W.,vlaSonthampton...      „ 

^  —         via  Marseilles .• 

ioatria,  via  Belgium  and  PnwBia ^ 

-^    via  France  and  Sardinia_.„. M    » 

Azores  via  France rtO    6 

—  via  Sonthapmton™ «0    4 

Baden,  via  France «  60    6 

--•    via  BelRium  -.- -      ... 

Barhttdoes «." .- 

Bavaria,  via  France  - M    6 

—  via  Beleium  and  Prussia    .„.,.._      _ 
Belgium  (paHi)  — «• 

—  (linpnid)  « •••«       .- 

—  Via  Prance  

Bblf^do. via  Belgium  ~ ~».      ... 

—  via  France «..«  60    8 

Biyront,  via  Marseilles,  Fr.  P...............  60    6 

Berbice.. - - — 

Bermuda,  via  Halifax   ....m *-      « 

Borneo,  via  Marseiilesandlnd^a    ,      .„ 

—  vieiinuthamptonandlndia 

Braiil  ~ ~      •• 

Hremeri,  viaBelgium  and  Prussia... ._ ._       ». 

—  via  France  .-....« 60    8 

Bncharest, via  Belgian) ... 

—  via  France- ~  61    3 

Bnenns  Ayres ..— « 

Ca  ill,  via  France _....„ _„.  60    6 

Califoniia  and  Oregon  -..-      .m 

—  viaUnltedStatesCM. » 

Cape  of  Good  Hope ««•      ». 

tTanada,  via  United  States  ....m      ». 

-^    vfa  direct 'packet m 

—  United  States  packet _ 

Canijla,  via  BclKlum - ~ 

Ceylon,  via  Marseilles  »....m..-» 

--    via Sonthampton  .-.»......»...-      -• 

ChlH - —      — 

China,  via  Marseilles « 

■^    via  Southampton —  ' 

Constantinople,  via  Belgium  _ 

--    via  France — 61     2 

—  via  Marseillesby  French  packet  60    6 

Costa  Rica    — 

Cuba -....- ~ 

—  vlaUnttedStates 

Cura^oa - 

Dardanelles, vis  Marseilles  -,.    0    6 

Dsmerara —      »« 

Denmark,  viaBelgium „      «. 

—  via  France  -  60    9 

Doa«fnlca -.: m* 

Ecuador -. —.»....-      — 

Enypt,  Alexandria  and  Suez  excepted  ...  oO    6 

•M     vlaSoiithampton  ».».•..      m. 

France  (prepaid) «....» »»....  60    4 

—  (unpaid) 60    8 

Galatz,  via  Franco » ».  61    t 

—  via  Belgium  

Olbraltar  — 

Greece,  by  French  Mediterranean  packet  60  1 1 

—  or  paid  to  Trieste ~  60  11 

Hamburg,  via  Belgiu     -      ». 

—  viaFrance  -. -  60    6 

Hanover,  via  Belgium  -      ... 

—  viaFrance « 60    8 

Havana —....-      ». 

—  via  United  States , _      — 

Heilgoinnd   private  ship  .m 

Holland,  via  Belgium ... 

viaFrance 60    6 

Hon^ura^,  British  and  foreign    »•      ». 

Hong  Kong,  via  Marseilles «.»...»•      ... 

—  via  Southampton  »».»..«      ... 

Ibralll,  via  France _ -...  61    S 

—  via  Belgium    „ -»      m. 

India  (all  parts),  via  Marseilles-.-..--. 

—  (ex.  Bom.)   via  Southampton  •— ...      ••• 
Italy  (ex.  Papal  States),  by  direct  mail-.  60    6 

—  viaBelgium 

Ionian  Islands,  via  Italy  -.-    0    8 

—  viaFrance 1    2 

Jamaica - — ........M*      ... 

Java,  via  Marseilles  and  India - 

—  vlaSouthamptO:iandlndla -•      «• 

Lagos - „ .- -• 

Lubeck,  via  Belgium  and  Prussia  -. 

—  ViaFrance  - «...-.  60    C 

Lnxemhurf;,  via  France „,...--.—  60    6 

Madeira „ -.-  oO    4 

—  via  Lisbon aO    4 

Malta,  via  Marseille _  60    6 

—  via  Southampton  .- — 

Mauritius,  via  Marseilles -..- 

—  via  Southampton -•-. 

Mexico „— — ,      -, 

Moldavia,  via  Belgium...-,. -....-,       -. 

—  via  France  and  Austria ..._.„  61    2 

Monte  Video  -,.-.—       — 

Naple*,vii»  Marseilles  — — ,  60    6 

N^'w  Hrnnswick,  via  UalUax  .—...-.—..-      -, 

—  Closed  mail  _ — .«.      » 

Ne^- South  Wales,  via  Southampton - 

^Tewtf^undland  ....-.-».„.     „ .^ 

New  Granada -..  .  ...^ ,       ^ 

Nea*  \ot'k ...,...».,       ... 

Norway,  via  Belgium...- 

—  via  Franco 61    2 

Papnl  States,  viaFrance — — 60  11 

-  — -  "^  '   ' 


Joz. 
s  d 
0  10 
0    6 


aV 
1    0 

60  6 
I  U 
0    8 

61  0 
ad  10 
a»  6 
al  0 
at  6 
aO  10 
60    6 


1 

1 
0 
1 

60 

61 

1 

60 

60 

69 

M 

6» 

I 

I 


61    0 
61    0 


al 
al 
60 

1 
60 

3 
al 

I 
al 
al 


61    0 
60    8 


60  6 

61  a 
60  11 
aO  10 

0*0  6 
a2  0 
al  4 
al  0 
60  11 
2  4 
1  0 
ol  0 
al  0 
al  2t 
al    0 


1 

61 


60    8 


I 

61 

a2 

1 

a60 

0 

1 


60  10 

6)  6 

1  10 

I  10 

b")  6 

1  0 

60  6 

1  4 

al  0 

«l  2J 


61  0 
4 
0 


61 
61 

2  6 
60  IV 
60  10 
60     6 

1  0 
60  11 

1     4 


2 
61 
al 
al 


60    6 


0 
0 
8 

0  9 

1  0 
{0  6 
6j  10 
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D BANE'S  TWO-HOLE  BLACK  PENS 
which  are  unequalled  for  the  darability  and  c»sy 
action,  are  adopted  by  the  gent'.em  i  of  the  Stock  Ex- 
change, and  the  principal  bankers,  merchants,  andpublic 
companies  ot  the  city  of  London,  besides  several  of  Her 
Majesty's  judges,  the  most  emincn.  conuae!,  r.nd  the 
reverend  the  clergy.  Tlieircheapnessand  popularity  iias 
induced  many  unprincipled  peopleto  put  forth  imitations 
of  the  genuine  articles,  wliich  are  equally  useless  to  Ine 
pHrchaser,  and  dispracefultothevender.  The  publicere 
tjierelbre  cautioned,  and  respectfully  requested  net  to 
purchase  any  as  DEANE'S  fJENUINE  TWO-HOLE 
BLACK  PENS,  unless  each  pen  is  stamped. 

"G.  and  J.  Deane,  LentJon  bridgre,"' 

and  the   ox,  whicn  contains  exactly  twelve  dozen,  has 

thereon  "  variously  coloured  label,  inscribed. 

"  G.  and  J.  DEANE'S  Two-Hole  Blacfe  Fens,  46  King 

William  street,  London  bridge. '" 


WESTERN  GRAMMAR  SCHOOL, 
Brompton,  S.W.,  in  union  with  King's  College, 
London. — The  system  pursued  at  this  school  is  eminenily 
practical,  and  calculated  to  prepare  pupils  for  the  con;- 
petitive  examinations  and  the  various  pursuits  of  life. 
Three  pupils  successfully  passed  the  Oxford  Local 
Examinations  this  year.  The  Head  Master  takes  a  few 
hoarders.  —  For  terms  end  prospectus  apply  at  the 
school. 


TO     GENTLEMEN     SEEKING 

JL  preparation  for  Woolwich,  the  Civil  Service,  and 
the  Line. — A  Graduate  of  Oxford,  who  has  had  longex- 
perience  in  preparing  for  the  competitive  and  University 
examinations,  and  has  three  students  at  present,  wishes 
to  receive  two  more.  Delightiul  situation,  great 
educational  and  domestic  advantages,  and  moderate 
terms. — Address,  L.  I*  D.,  9  Leightonrescent,  Tufnell 
park  West,  N.W, 


PROPRIETARY    SCHOOL 

1  GRAVESEND. 

Head  Master,  Mr  M.  GUTTERIDGE,  B.A. 

The  course  of  study  combines  tlie  main  features  of  the 
best  middle  schools  with  the  distinctive  characteristics 
of  our  iincient  classical  schools,  and  is  such  as  to  fit  a 
boy  either  for  business  or  professional  life.  It  includes 
the  Classics  and  Mathematics ;  History,  General  and 
Sacred;  Gcograpl'.y,  Physicd  and  Political;  En^-lish 
Grammar  and  Composition,  Spelling  asd  Arithmetic, 
Drawing  and  French  and  the  practice  of  good  Hand- 
writing, 

Pupils  are  prepared  for  the  Civil  Service  Examina- 
tions, lor  the  Oxford  and  Cambridge  Univer8ity  Local 
Examinations,  and  for  Matriculation  at  the  Loncoa 
University. 

For  terms  and  proapectnses,  apply  at  the  School. 


^EW  THEATRE  ROYAL  ADELPHL 

X*     Sole  Proprietor  and  Manager,  Mr  B.  We  stcr. 
Gre.tt  Hit  of  Mr  Jefferson  in  a  new  Drama  T^Titten  ex- 
pressly for  him.  by  IJion  Koucicault,  Esq..  called  HI  I* 
VAN  WINKLE;  or,   THE  SLEEP   OF   TWENTY 
YEARS. 

On  Moniiay,  and  during  ibc  week,  GOOD  FOR 
NOTHING.  Mrs  Mellon,  and  Mr  Felix  Rogers.  At  8, 
RIP  VAN  WINKLE  -,  or.  The  Sleep  of  Twenty  Years 
Kip,  Mr  Jeftersou,  suppoited  by  Messrs  P.  Bedford.  R. 
Phillips,  Billiiigton,  Felix  Rogers,  Ashley,  Eburuo,  C. 
J.  Smith,  and  Mrs  Killiiigton.  And  tie  WIDOWS 
VICTIMS.  Mr  Felix  Rogers,  and  Mist  Jenuy  Will- 
more.    Commence  at  7. 


■pOYAL    POLYTECHNIC  — 

JLt  Proffssor  Pepper  on  Polarised  Light — New 
yeric-Comic  Ghost  Story  (.1.  H.  Pepper  and  Henry 
Ditcks  joint  inventors),  entitled  '"Hie  Poir  Author 
Tested." — New  Scene,  with  the  wonderfnl  llln-ion 
called  *'  Proteus."' — Musical  Entertainment  by  Frederick 
Chattcrton,  t  sq. — Lectures,  by  J.  L.  King,  Esq.,  and 
F.  Cl'fton.  E«q.— Admission  to  the  whole.  Is.— Open 
from  1'2  Vi  &,  and  7  to  10. 


_; [Nov,  18, 1865. 

H    i-  F?  ^-p^i^w^^'L,  TAILORS 

JLl.  10  the  Queen,  Royal  Famli,,  ^„i  courts  of 
Eumpe,  The  puplic  and  f  rcignera  m  i«ndon,  >lan- 
chester,  or  Liverpool,  will  find  at  Ut—n  N~ou»-  £•- 
tsblishments  garments  ready  for  imiacdiate  use,  o,  made 
to  ort'er  at  a  few  hours'  notice. 

NicoU's  Winter  Overcoats from  2   Ouineaa. 

Nlcoll'a  Winter  Frock  Coafa —  3   Oulnen. 

Nicoll'a  Winter  Morning  Coats —  2    Oulneai. 

NicoU's  Winter  Trowscrs  —  1    Qcinei, 

Nicoll's  Waterproof  Tweed  Coats  —  1    Gnbiea. 

NicoU's  Winter  Overcoats  for  Boys —  1    Guinea. 

NicoU's  Winter  Suits  for  Boys —    Ij  Gulneaa 

NicoU's  Winter  Knickerbocker —  1    Guinea, 

NicoU's  Winter  Highland  Dress  —  2   Guineas. 

H.  J.  and  D.  Nicoll,  114  to  120  Regent  sire*'.,  22  Corn- 
hill,  London;  10  Moaley  street,  Manchester;  and  M 
Bold  street,  Liverpool. 

CAUCE.— LEA  AND  PERKINS' 

KJ  WORCESTERSHIRE  SAUCE. 

This  delicious  condiment,  pronounC'Cd  by  connoiweart 

is  prepared  solely  by  Lea  and  Perrin*. 

"the  only  good  saucr,  ' 

The  public  are  respectfully  cautioned  against  wortbleis 

Imitations,  and  should  see  that  Lea  and  Perrlns' names 

are  on  wrapper,  label,  bottle,  and  stopper. 

Afik  for  LEA  AND  PERRINB"  SAUCE. 

*♦*  Sold  wholesale  and  for  export  l.y  the  Proprietors 

Worcester;    Messrs    Crosse    and    Biackwell;    Messrs 

Barclay  and  Sons,  London;  Ac,  <fcc. ,  and  by  Grocers 

and  Oilmen  universallv 


\fOTHING    IMPOSSIBLE.— 

1.1  Tlie  (rreatest  and  most  useful  invention  of  the  day, 
AGUA  AMARELLA— Messrs  JOHN  OOSNKLL  and 
CO.,  Three  King  court,  Lombard  sU-eet,  perfumers  to 
Her  Majesty,  respectfully  <^er  to  the  public  this  truly 
marvelloas  flu!d,  which  gradually  restoria  the  human 
hair  to  its  pristine  hue — no  matter  at  what  age.  The 
A^Mo.  Amarella  has  none  of  the  properties  of  dyes  ;  it, 
on  tlie  contrary,  is  beneficial  to  the  system,  and  when 
the  hair  is  once  restored  one  application  per  month  will 
kepp  it  in  perfect  colour.  Price  one  guinea  per  bottle; 
half  bottles.  10s  6d.  Testimonials  from  ar  istes  of  the 
higliest  order  and  from  individuals  of  undoubted  re- 
spectability may  be  inspected.  Messrs  John  Gosnetl  and 
Co.  have  been  appointed  perfumers  to  H.R.H.  the 
Princess  of  Wales. 


THOMAS    TURTON    AND    SONS, 

J  Manufacturers  of  CAST  STEEL  for  cutters. 
punches,  taps  and  dies,  turning  tools,  chieela,  &c.  CAST 
STEEL  piston  rods,  crank  pins,  connecting  rods,  straight 
and  crank  axles,  shafti.  and  forgings  of  every  descrip- 
tion. FILES  marked  T.  Turton.  Saperior  to  any  other 
make.  (See  results  of  trial  in  the  Tihks,  July  26,  185L) 
1 OOLS  of  all  kinds,  for  euKineers,  railways,  contractors, 
Ac,  &c.  EDGE  lOOLS  marked  Wm.  Greaves  and 
Sons.  Electro- Boracic  steel,  warranted  to  wear  out 
thre?  tools  made  of  cast  steel.  DOUBLE  SHEAR 
STEEL,  BLISTER  STEEL,  SPRING  STEEL,  GER- 
MAN STEEL.  Springs,  buffers,  and  cast  steel  tyres 
for  locomotive  engines,  railway  carraiges,  and  waggons, 
StlEAFWORKSandSPItlNGWORICS.  SHEFFIELD. 
Lr^ndon  Warehouse,  35  Queen  street-,  City 
Paris  Warehouse,  10  Rue  du  Grand,  Chantier. 
New  York  Store,  102  John  street. 
Where  the  largest  slock  of  steel,  flies,  tools,  &c.,  &a, 
may  be  sekcied  from. 


pOUNTRY     AND     TOWN 

\J  Residences,  Landed  Estates,  Invesmients,  Hunting 
Seats,  Fishing  and  Shooting  Quarters,  Manors,  Ac — 
BEAL'S  REGISTER  of  the  above,  published  on  the 
first  of  each  month,  forwarded  j>er  post,  or  may  be  had 
on  application  at  bis  Offices,  209  Piccadilly,  W.  Par- 
ticulars for  insertion  should  be  forwarded  not  later  than 
the  28th  of  each  month 


PRIZE    MEDAL    AWAPDED. 

ALLEN  S      PATENT 

J\  PORTMANTEAUS  and  TRAVl  LUNG  BAGS 
with  squareopeniBfre. 

LADIES'  WARDROBE  TRUNKS,  DRESSING 
BAGS,  with  silver  fittmgs. 

DESPATCH  BOXES,  WRITING  and  DRESSING 
CASES,  and  500  other  articles  for  aome  or  contHMotal 
bravelling.    Illustrated  catalogues  by  post  free. 

Also,  Allen's  Barrack  Furniture  Cata  .>gue  ef  Portable 
Bedsteads,  Drawers,  Easy  Chain,  W  sfahand-stands 
Canteens,  Ac,  by  post  free. 

J.  W.  ALLEN,  Manufacturer  ana  Patentee,  37  West 
Strand,  London,  W.C. 


ADOPTED  LARObLY  BY  HER  MAJESTY'S 
GOVERNMENT. 

PHEAP,    LIGHT,  AND  DURABLE 

\j  HOOFING. 

CROGGON'S  PATENT  ASPHALTE  ROOFING 
FELT  has  been  extensively  used  and  pronounced  effi- 
cient and  particularly  applicable  for  wann  cltmatas 

Ist.  It  ia  a  non-conductor. 

2nd.  It  is  portable,  being  packed  in  roll*,  and  not 
liable  to  damage  in oarriage. 

Std.  IteSsota  asaTing  of  half  the  timber  asaaliy  re- 
quired. 

4th.  It  can  easily  be  applied  by  any  unpractised  person 

fiih.  From  it«lightness.  weigtiing  only  about  42  lbs  to 
the  square  of  100  feot,  th  .  cost  of  carriage  is  small 

INODOROUS  FELT,  for  damp  waUi  and  for  damp 
floors,  nnder  carfevs  and  tioor  cloths;  also  for  lining 
iron  booties,  to  equalise  the  temperature. 

Price  One  Pbnnt  pkr  Squark  Foot. 

CROGGONnndCO'S  PATENT  FELTED  SHEATH- 
ING for  Covering  Siiips'  B«ttoms,  Ac,  and 

DRY  HAIK  FELT,  for  CoveringSteam  BoUers,  Pipes, 
Jsc.  preventing  the  radiati<Hi  of  Heat,  aad  saving  3A  pet 
cent,  of  i-'uel. 

Samples,  testimonials,  and  tiUi  instructions  on  appli- 
cation to  CROGGON  and  CO,  2  Dowgate  hill,  Lc:  dor. 
A'-iA  at-  Goree Piazzas. Liverpool. 


Nbv.  18, 1865.] 
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nnPFFF  fotates   for  sale, 

I    ur  r  r^a      lu^^^  ^        ^^^^  ^j  Plantation,  nearly 
tVewhoTe'^'^hichisin  fuUl.earing,  and  vcy  exten- 

mat^  to  comprise  several  thousand  acres. 

To  be  Sold  by  Auction,  unless  previonsly  disposed  of 
by  private  contract,  at  Bombay,  early  in  the  month  of 
January  18(5«,  subiect  to  the  conditions  to  be  then  and 
there  produced,  to  be  first  offered  in  the  entirety,  and, 
«  not  sold,  in  the  following  eight  lots:— 

Lot  1.— All   that   ven'  valuable    Estate   called 
"LACKADIE," 
Situate  at  the  head  of  the  Tamboocherry  Ghat,  about 
SO  milts  from  Calicut,  comprising  about  2S0  acres,  more 
or  less,  of  Coffee  in  full  bearing.    Also,  a  large  tract  of 
rich  Forest  and  Grazing  Lands. 

The  Esta'e  is  well  supoliedwith  permanent  bmldmgs, 
and  the  most  approved  machinery,  including  a  first- 
class  water-wheel ;  is  thoroughly  roaded  and  well  laid 
out. 

Lot  2.  THE  CULLOOR  ESTATE, 
Situate  about  2|  miles  from  the  head  of  the  Tamboo- 
cherry Ghat,  and  connected  therewith  by  a  good  road, 
comprising  about  290  acres,  more  or  less,  of  coffee  in 
full  bearing,  a  large  and  very  rich  forest  and  grazing 

The  estate  is  well  furnished  with  permanent  buildings, 
and  thi"  most  approved  machinery,  driven  by  water 
power  for  curing  the  crops. 

The  habits  of  the  plant  on  t'.is  estate  is  most  luxu- 
riant, and  its  bearing  capacity  of  the  highest  order. 

The  crops  of  the  estate  may  be  safely  estimated  at  10 
cwts  an  acre. 

Lot  ,1— THE  CHARLOTTE  ESTATE, 
Is  a  young  and  very  promising  Property,  cut  out  of  the 
Hamootli  Valli'v,  is  distant  about  4J  miles  from  the 
head  of  the  new  Tambooclierry  Ghat,  and  is  conneetel 
therewith  by  a  good  road.  The  Estate  contains  about 
150  .icres.  most  of  which  is  in  bearing,  and  possesses 
excellent  permanent  buildings. 

J^0t4— THE  ANNETTE  ESTATE, 
Is  bounded  by  the  Culioor  and  Hamooth,  and  com- 
prising about  240  acres  in  full  bearing,  a  large  tract  of 
unopened  Forest  and  some  Grass  Lands,  and  is  furnished 
with  all  requisite  buildings  and  machinery. 

Lot  ,5.— THE  ADELAIDE  ESTATF, 
Comprising  sbout  180  acres  of  CotTee  in  full  bearing, 
and  sundrv  Swamps  and  Grazing  Lands. 

This  e'^tate  is  well  furnished  with  permanent  buildings 
of  all  kinds  of  the  best  description,  and  is  amply  sup- 
plied with  the  best  macliinery  and  woriiing  plant.  ^ 

It  is  oi'ened  on  the  most  productive  description  of 
soil  in  the  Wynoad,  and  is  in  all  points  second  to  no 
estate  yet  opened  in  the  Wynaad  District. 

The  first  opening  was  made  in  1857,  and  the  last  in 
18-59,  so  that  it  is  just  acquiring  its  fullest  bearing 
capacity. 

The  crop  of  18fi3-4  was  110  tons,  and  the  crop  now  on 
the  trees  is  estimated  at  130  tons. 

Lot  S,— THE  FIELD  ESTATE, 
Comprising  about  150  acres  of  coffee  in  the  most  luxu- 
riant and  promising  state  of  growth,  is  well  supplied 
with  permanent  buildings,  machinery,  and  working 
plant,  is  well  roaded.  and  othenvise  well  laid  out.  The 
estate  is  formed  on  the  same  description  of  soil  as  the 
Adelaide,  has  been  well  managed,  and  will  become  a 
very  productive  property. 

Lot  7.— THE  WALLACE  ESTATE, 
Opened  in  1861),  comprising  about  150  acres  of  Coffee  in 
full  bearing,  and  a  large  stretch  of  Jungle,  Forest,  and 
Bamboo  and  Grazing  Lands.  It  is  well  roaded  and  well 
laid  out,  and  possesses  a  flrst-class  bungalow  and  other 
permanent  buildings;  also,  in  conjunction  with  the 
FMA  Estate,  the  most  approved  machinery  and  buildings 
for  curing  the  crops. 

Lot  8. -TWO  UNCULTIVATED  JUNGLES, 
called  "  Palakomda"   and   "  Muddikah  Mullil,"  of  tine 
forest  land,  and  in  the  vicinity  of  the  above  estates. 

For  particulars,  and  to  view  the  Estate,  apply,  in 
London  to  Messrs  Hughes,  Masterraan,  and  Hughes, 
solicitors.  17  Bucklersbury,  and  to  Messrs  Flux  and 
A rglcs,  Solicitors,  No.  1  East  India  Avenue;  and  in 
Pomhay  to  Messrs  Kelly,  Here  and  Manisty,  and  to 
Mr  James  Boosey,  on  the  Adelaide  Estate. 


EDUCATION     IN     GERMANY.— 

JCi  ANGLO-GERMAN  ESTABLISHMENT,  Bonn- 
on-tho-P.liine,  founded  in  1847.— Herr  THOMAS  prepares 
Young  Gentlemen  for  the  Army,  Navy,  Civil  Service, 
and  Mercantile  pursuits.  German  and  French  only  are 
spoken  in  the  establishment,  where  the  Pupils  enjoy  all 
the  comforts  of  an  English  home.  The  highest  re- 
ferences given.— For  particulars,  apply  to  the  Director, 
THEODORE  THOMAS.  Baumschule  AlWe,  Bonn- 

DR      DE      JONGH'S 
(Knight  of  the  Order  of  Leopold  of  Belgium) 

TIGHT-BROWN  COD  LIVER  OIL, 

Xj  Prescribed  by  the  most  Eminent  Medical  Men  as 
the  safest,  speediest,  and  most  effectual  remedy  for 

CONSITMI'TION,  CHRONIC   BRONCHITIS,    ASTHMA,     COUQH9, 

RHKUMATISMi    GKSEEAL   DEBILITY,   DISEASES   OF 

THE  SKIN,  RICKETS,    INFANTILE  WASTING, 

AND  ALL   SCROFULOUS  AFFECTIONS, 

Is  incomparably  superior  to  every  other  kind. 

Dr  EDWARD  SMITH,  F.R.S.,  Inspector  of  Poor 
Laws,  Late  Physician  to  the  Hospital  for  Consumption 
a'.d  Diseases  of  the  Chest,  IJrompton,  in  his  Work  on 
"C''>iiBamption,"  writes:  "It  is  impossible  in  private 
practice  to  determine  whether  the  Oil  which  we  pre- 
.scrlne  is  genuine  Cod  Liver  Oil  or  not,  and  hence  we 
think  it  a  great  advantage  that  there  is  one  kind  of  Cod 
Liver  Oil  which  is  universally  admitted  to  be  genuine— 
the  Light  Brown  Oil  supplied  by  Dr  de  Jongh." 

Dr  BARLOW,  Senior  Physician  to  Guy's  Hospital, 
states:  "I  have  frequently  recommended  persons  con- 
sulting me  to  make  use  of  Dr  de  Jongh's  Cod  Liver  Oil- 
I  have  been  well  satisfied  with  Its  effects,  und  believe  it 
to  be  a  verj'  pure  oil,  well  fitted  for  those  cases  in  which 
the  use  of  that  substance  is  indicated. 

Sold  only  in  capsuled  Imperial  Half -Pints,  28  6d; 
Pints,  4s  Od ;  Quarts,  93  ;  by  respectable  chemists. 

Sole  Consignees, 
AN.SAR,  HARFORD,  and  CO.,  77  Strand,  London,  W.C 


HARPER  TWELVETREES' 
(Limited.) 
Imperial  Works,  Bromley-by-Bow,  London.  Capital, 
£200,000  in  20,000  of  £10  each.  First  issue  of  10,000 
shares.  Deposit  on  application,  £1  per  share.  Bankers, 
—Union  bank  of  London,  Princes  street.  Bona  fide 
investors  should  make  early  application  for  shares  to 
the  Secretary,  at  the  works.  Guaranteed  minimum 
dividend  10  per  cent,  per  annum  for  five  years, — By 
order,  THOS.  WIL3HERE,  Secretary. 

November  14,  1865.- 

17      DENT    AND    CO.,    WATCH, 

Ali»      CLOCK,  and   CHRONOMETER   MAKER  to 
Her  Majesty,  RRH.  the  Prince  of  Wales,  and  H.LM. 
the  Emperor  of  Russia,  and  Maker  of  the  Great  Clock 
for  the  Houses  of  Parliament. 
61  Strand,  W.C,  and  34  and  35  Royal  Exchange,  E.G. 


Guineas. 

Gold  Lever 
Watches  from...  16  to  30 

Gold  Half  Chrono- 
meters winding 
with  or  without 
a  key  from 35 

Gold  Hunting, 
Case  extra 

Gold  Geneva 
Watches  exam- 
ined and  guar- 
anteedfrom 7  to  20 


Guineas. 

Silver  Lever 
Watches  from...    6  to  It 

SUver  Half  Chro- 
nometers          i 

Silver  Half  Chro- 
nometer  in 
Hunting  Case...  26 

5  [  Marine      Chrono- 

metersfrom 35 

Gold  Chains,  qua- 
lity 16  and  18 
Carats  fine,  from    6  to  26 


An  elegant  assortment  of  Drawing-room  ClocKs  of  the 

newest  Designs. 

Astronomical,  Turret,  and  other  Clocks  made  to  order 

E.  DENT  and  CO.,   61  STRAND, W.C.  (adjoining 

Coutt'3  Bank)    and  at  34  and  35  ROVAL  EXCHANGE 

E.C. 

WHERE  SHALL  WE  DINE  ? 
Goto  DEACON'S  COFFEE  HOUSE,  WAL 
BROOK,  where  the  "Economist"  and  al  other  news- 
papers in  the  world  are  taken  in  and  file  Directories 
for  everj'  county  in  England,  also  for  Canada  and 
Australia.  Advertisements  inserted  in  any  papers 
English  or  foreign. — Wm.  Howell,  proprietor. 

N.B.— Lists  of  Heirs  at  Law.  Next  of  Kin. 

Just  published,  Is.,  Illustrated,  Second  Edition, 

THE  HEAD  AND  HEART  LEGACY. 

X  "Possessed  of  a  Head,  and  a  Heart,  and  a  business 
education,  I  should  not  be  grieved  did  circumstances 
compel  me  to  take  thee  by  the  shoulder,  pat  thee  on  the 
back,  bless  thee,  put  £50  in  thy  pocket,  and  say  to  thee. 
Go,  my  son,  thou  art  a  rich  man,  wherever  thou  goest 
prosperity  wll  be  in  thy  track.' " — Head  and  Heaet 
LBOAcr. 

Opinions  of  thb  Press. 
The  book  is  clear  and  simple,  highly  moral  in  tone, 
and  most  encouraging  to  the  y  lung  aspirant.  It  is 
interesting  as  a  biographical  sketch  of  a  life  struggle, 
and  contains  many  observations  on  men  and  manners 
which  it  would  be  profitable  for  every  one  to  know  who 
has  the  least  ambition  or  desire  of  having  a  soul  above 
his  button*,  and  a  good  account  at  the  bank." 

"This  is  a  work  quite  sui  generis.  It  is  quaintly 
written,  but  is  full  to  an  overflow  of  the  wi^^dom  of  ex- 
perience and  the  impulse  of  virtue.  To  all  who  have 
*|heads  and  hearts '  we  commend  this  singular  *  legacy.' " 

"The  author  of  this  legacy  has  put  together  some 
ver>-  touching  stories  of  his  chequered  life  intending  to 
stimulate  the  rising  generation  to  good  conduct  and 
honourable  dealing,  by  8ho%ving  how  an  untaught  boy 
rose  step  by  step  to  a  high  position.  He  enjoins 
patience  and  vigilance,  honesty  and  sobriety,  in  every 
path  of  life,  and  teaches  what  is  so  little  practised— that 
a  man  should  do  what  his  hands  find  for  him  to  do.  The 
lessons  are  alike  honourable  to  the  head  and  heart  of 
the  writer." 

"Besides  the  autobiographical  sketch,  Pamphilius 
flupphes  a  variety  of  spirited  literary  specimens,  the 
principal  of  which,  however,  is  an  ingenious  manual  of 
French  Grammar,  as  used  by  the  author  when  teacher 
of  the  French  language,  designed  for  the  use  of  self- 
instruction." 

Any  one  acquainted  with  the  current  literature  of 
the  metropolis,  or  its  litterateurs,  will  have  no  difficulty 
in  identifying  the  author  of  this  interesting  volume. 
The  pages  abound  with  sensible  obser\^ation8,  attention 
to  which  will  be  found  absolutely  necessary  to  gain  even 
a  moderate  share  of  success  in  this  busy  worldof  ours." 

Ward,  Lock,  and  Tyler,  158  Fleet  street;  and  all 
booksellers. 


PRACTICAL     OBSERVATIONS 

X      on  the  CAUSFS  and  TREATMENT  of  CUKVA- 
1 CRES  of  the  SPINE.    Third  edition,  price  68. 

AND 

Just  pablished.  second  edition,  price  Is  6d, 

CASES  and  OBSERVATIONS  illustrative  of  the 
beneficial  results  which  may  be  obtained  by  close  en- 
tion  and  perseverance,  in  some  ot  the  most  unpromismg 
instances  of  Spinal  Deformity  ;  with  numerous  Engrav- 
ings, by  SAMUEL  HARE.  F.R.C.S.,  &c. 

"We  unhesitatingly  commend  this  work  as  atruthfo 
and  trustworthy  statement  of  the  power  of  scientific 
snrgrery  and  medicine  over  some  of  the  most  grievous 
hindrances  to  human  activity  and  industry." — Medical 
Gazette.  » 

"Mr  Hare  is,  we  think,  a  sound  ana  saccesstul  priic- 
tioner.'  —Medical  Cikculab. 

"The  author  has  had  much  euccess  in  his  plan  ol 
treatment,  and  we  are  of  opinion  that  the  principles  oa 
which  hft  acts,  in  the  treatment  of  these  atlections,  are 
correct.  "—LAN  c  ET. 

"Mr  Hare  may  take  credit  to  himself  for  haTfag 
effected  much  good  in  the  treatment  of  the  cases  de- 
BCribed-" — Bhitish  Medical  Journal. 

London :  John  Churchill;  and  mar  ^e  bad  ot  all 
b  ooksellers. 
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MOSES      AND       SON, 

GENERAL   OUTFITTERS, 

HABIT  MAKERS, 

TAILORS, 

HATTERS, 

HOSIERS, 

WOOLLEN  DRAPERS, 

BOOT  AND  SHOE  MAKERS. 

MOSES     AND       SON, 

HAVE  SEPARATE  DEPARTMENTS  FOR 

BESPOKE  CLOTHING, 

READY-MADE   CLOTHING, 

MOURNING, 

LIVERIES, 

UNIFORMS, 

SAILORS'  CLOTHING, 

MECHANICS'  CLOTHING, 

HOSIERY, 

SHAWLS  AND   MANTLBS, 

LADIES'   UNDERCLOTHING, 

BOOTS  AND  SHOES. 

MOSES     AND     SON'S 

LONDON  ESTABLISHMENTS:— 

Minories  and  Aldgate, 

New  Oxford  street, 

Tottenham  Court  road. 

COUNTRY  BRANCH:— 

Bradford,  Yorkshire. 


JURY    AWARDS,    DUBLIN 

O  EXHIBITION.— Honourable  Mention  for  IM- 
PROVED  STEAMING    and   BATH  APPARATUS, 

and  appliances,  awarded  to  Frederick  Thomas,  72 
Bisliopsgate  within.  Bath-rooms  fitted  up  in  the  best 
manner. 

"DROWN  AND  GREEN'S  KITCHEN 

J-»     RANGES.    ThePRIZEMBDALS,  London,  1362, 
and  Dublin,  1865.    The  New  Patent,   "  A  Close  Range 
with    .an    Open  Chimney."    cures    smoky    chimneys, 
avoids  all  close  heat  or  smell.    Prospectus  post  free. 
Frederick  Thomas,  72  Bishopsgate  within. 

A     CLOSE    RANGE     WITH     AN 

J±  OPEN  CHIMNEY.  Prize  Medal  awarded  to 
BROWN  and  GREEN  at  the  Dublin  International 
Exhibition.  No  Smoky  Chimneys.  No  close  heat  or 
smell. 

Frederick  Thomas,  72  Bishopsgate  within. 

VIDONIA.— BRUCE'S    BEST 

T  OLD  VIDONIA,  an  excellent  White  Wine,  30s 
per  dozen,  bottles  included.  Other  Wines  as  per  price 
list.  WILLIAM  S.  LAWTON, 

35  Trinity  square.  Tower  hill,  B.C. 

MUNN'S   MARSALA  OR  BRONTE 

l^  WINE,  25s  per  dozen,  £7  4s  per  six  dozen,  £12158 
per  quarter-cask.  Rail  paid  to  any  station  in  England, 
This  wine  will  be  found  of  superior  quality,  is  soft  and 
old,  and,  though  full  flavoured,  entirely  free  from  heat 
or  the  slightest  approach  to  acidity  —THOMAS  NTJNN 
and  SOXS,  Wine,  Spirit,  and  Liqueur  Merchants,  21 
Lamb's  Conduit  street,  W.C.  Price  lists  on  application 
Established  1801 


ITINAHAN'S    LL    WHISKY. 

lA.  —DUBLIN  EXHIBITION,  186-5.— This  celebrated 
old  Irish  Whisky  gained  the  Dublin  Prize  Medal.  It 
is  pure,  mild,  mellow,  delicious,  and  very  wholesome. 
Sold  in  bottles,  3s  8d,  at  the  retiiil  houses  in  London  ;  by 
the  agents  in  the  principal  towns  in  England ;  or  whole- 
sale at  8  Great  Windmill  street,  W.  Ob3er\'e  the  real 
sea],  pink  label,  and  cork  branded  "  Kinahan'a  LL 
Whisky." 


PASS'S  EAST  INDIA  PALE  ALE. 

XJ  The  October,  1SG5,  Brewings  are  arriving  in  casks 
of  18  gallons.  Last  season's  Ale  in  bottles  is  in  fine 
condition. 

BERRY,  BROS.  &  CO., 
3  St.  James's  street,  London,  S.W. 

ALLSOPP'S    PALE     OR    BITTER 

I\.  ALE.— Messrs  SAMUEL  ALLSOPP  and  SONS 
beg  to  inform  the  Trade,  that  they  are  now  registering 
orders  for  the  March  Brewings  of  their  Pale  Ale  in 
Casks  of  18  Gallons  and  upwards,  at  the  Brewery 
Burton-on-Trent;  and  at  the  uudennentioned  Branch 
Establish  lilentB : — 

LONDON At  61  King  William  it,  E.C. 

BRIGHTON  At  6  Marine  Parade. 

LIVERPOOL At  Cook  street. 

MANCHESTER At  Ducie  place. 

LEEDS At  Commercial  buildingt. 

BIRMINGHAM At  Lppt/  Temple  street, 

DERBY  At  the  London  road. 

LEICESTER At  5S  Granby  street. 

WOLVERHAMPTON...    At  Exchange  street. 

SHEFFIELD At  Exchange  buildipgs. 

NOTTINGHAM At  Maypole  yard. 

CHESTERFIELD At  the  Low  Pavement. 

STOKE-UPON-TRENT.    At  Wharf  street. 

DUDLEY At  Burnt  Tree. 

WORCESTER   At  the  Cn»3. 

BATH  — At  5  Edgar  ouildingu. 

SOUTH  WALES  At  King  street,  Bristol! 

DUBLIN  At  Crampton  riviay. 

CORK   At  Cook  street. 

EDINBURGH i^l  f.  f,""^  ^'^■ 

fAt  11  Union  street  lane, 

GLASGOW _    At  St  Vincent  street. 

PARIS   _..    At  279  R  le  8*  Honors; 

M%asrs  ALLSOPP  assd  SONS  take  tha  O|)portunity  ol 
annoiiacingto  privat&families  that  their  Ales,  so  strongly 
recommended  by  the  medical  profession,  may  he  pro- 
cured in  Casks  and  gottles,  and  ou  Driiught,  genuine, 
from  all  the  most  respectable  wine  and  beer  niurchants 
and  licensed  viotuailera,  on  "  ALLSOPP'S  PALE 
ALE  **  being  especially  asked  for. 
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ATATIONAL  BANK  OF  SCOTLAND 

ll  (listablished  1825.) 

Incori'oratfd  by  Royal  Charter  1831. 
An  OFFICF,  of  the  liimk  has  been  OPENED  at 
No.  21  FINCH  LANE,  E.G. 

W.  J.  DUNCAN,  Manager. 
Jaly  8, 1805.  JAMES  MILLN,  Agent. 


FNGLISH,    SCOTTlSfl,   AND 

iCi        AUSTRALIAN  CHARTERED  BANK. 
Capital  vaid  up,  GOO.OOOf. 
LETTERS  OF  CRKDIT  ON  THE  BRANCIIEa  at 
ADFT  AinK, 
MELliOURNE,  ar. 
SYDNEY, 
ite  GRANTED  ea  the  most  favourable  terms.    BHIb  on 
the  Australian  Colonics  neROtlatecl  and  sent  for  cnllec- 
tien.  D  EFOSITS  received  at  rates  and  for  periods  which 
may  be  learned  on  inquiry  at  the  office.— By  order  of 
the  Court,  HENRY  MOULES.  Secretary. 

78  Comhlll.  E.G. 

THE  IMPERIAL  OTTOMAN  BANK, 

1  CONSTANTINOPLE. 

(Capital  £2.700,000,  paid-up  £1,350,000) 
Branches  at  Smyrna  Beyrout,  and  Salonica,  and  Atren  . 
cies  at  Galatz,  Bucharest,  Larnaca  (Cyprus),  Paris, 
And  London. 
The  London  Agency  receives  money  on  deposit  for 
fixed  periods  at  rates  to  be  agreed  upon.      It  pranta 
credits  on  Constantinople,  Smyrna,  Beyrout,  Snionica, 
Galatz,  Bucharest,  and  Larnaca;  purchase^!  or  collects 
bills  drawn  on  those  places,  and  undertakes  the  negotia- 
tion of  all  Turkish  Government  Securities  and  the  col- 
lection of  the  coupons. 

The  London  Agency  will  also  execute  orders  through 
the  Branches  of  tlie  Imperial  Ottoman  Bank  at  Salonica 
and  Smyrna  for  the  purchase  of  produce,  such  as  Cotton, 
Wool,  Silk,  Madder  roots,  Valonea.  Opium,  Grain,  Ac, 

Terms  may  beascermined  on  application  at  the  offlees 
of  the  London  Agency,  No.  4  Bank  buildings,  Lothbury, 
11.  A.  BRENAN.  Manager. 

COMMERCIAL       BANK 

\J     CORPORATION  of  INDIA  and  the  EAST. 

Incorporated  by  Royal  Charter. 

Capital  £1,000,000  (one  million  sterling),  with  power  to 

increase  to  £2,000,000. 

Head  Office,  64  Mourgate  street,  London,  E.C. 

Branches  and  Agencies  at  Bombay,  Calcutta,  Foo- 
chow,  Hankow,  Hong  Kong,  Shanghae,  Singapore,  and 
Yokohama. 

The  Bank  negotiates  and  collects  bills  and  grants 
drafts  on  its  brunches  and  acencies  as  above.  It  acts  as 
the  agent  of  parties  connected  with  the  East  in  trans- 
mitting funds,  and  in  making  Investments  in  Indian  and 
other  public  securities,  eftecting  also  the  sale  thereof 
either  at  home  or  abroad.  It  undertakes  their  safe 
custody  and  the  receipt  of  interest  or  dividends  thereon, 
and  receives  pay,  pensions,  and  other  moneys  for  re- 
mittance through  the  Bank  or  otherwise. 

The  Bank  also  receives  money  on  deposit  at  rates  of 
Interest  proportioned  to  the  lengtli  of  the  notice  of  with- 
drawal agreed  to  be  given,  the  terms  of  which  may  be 
ascertained  on  inquiry. 

OtRce  hours  10  to  4    Saturdays  10  to  2. 


gANK      OF     NEW      ZEALAND. 

Bankers  to  the  General  Government  of  New  Zealand, 
the  Provincial  Governments  of  Auckland,  Canterbury 
Otago,  &c.,&c. 

Paid-up  Capital.  £500,000. 
Reserve  Fund,  £115,000. 
Branches  and  Agencies  ia  New  Zealand  :— 
Auckland.  Nelson.  Duustan  Creek. 

Blenheim.  New  Plymouth.       Manuhcrlkia 

Christchurch.  Oamaru.  Mount  Ida. 

Dunedin.  Picton.  Queenstown. 

Hokitika.  RusselL  Tokomairiro. 

Invercargill .  Timaru.  Waikouaiti^ 

Kaiapoi.  Wanganui.  Waitahuna. 

Lyttelton.  Wellington.  Wetherstone. 

Napier.  Dunstau. 

Newcastle. 

This  Bank  grants  Drafts  on  any  of  the  above-named 
places  and  transacts  every  description  of  Banking  busi- 
ness connected  with  New  Zealand,  on  the  most  favour- 
able terms. 

The  London  Office  receives  deposits  at  interest  for 
fixed  periods,  on  terms  whicli  may  be  learned  on  appli- 
cation        F.  LAKKWORTHY,  Managing  Director. 

No.  60  Old  Broad  street,  London,  E.G. 


JHE    EAST  J[NDIA     BANK. 

Incorporated  with  unlimited  liability,  under  Act  XIX. 

of  1867,  of  the  Legislative  Council  of  India. 

Paid-up  Capital,  £468,000. 

(With  power  to  increase.) 

Head  Office — Bombay. 

Branch  Offices — Calcutta  and  London. 

London  Bakkkrs. 

National  Bank  of  Scotland,  2L  Finch  lane. 

Tlie  Bank  undertakes  the  agency  of  parties  having 
bnslness  in  India,  grants  drafts,  negotiates  and  collecU 
bills,  payable  at  the  above  places. 

The  purchase  and  sale  are  effected  of  Indian  Govern- 
ment securities,  bank  and  other  shares,  as  also  the  re- 
ceipt of  interest  and  dividends. 

It  also  undertakes  the  safe  custody  of  scurities, 
bank  and  other  shares,  and  when  required  will  remit 
the  interest  and  dividends  on  the  same  when  they  are 
paid. 

Any  information  regarding  terms  of  business  may 
b2  ascertaiued  by  applying  at  this  i.ffi^^^e. 

R.  MACNEIL,  Manager. 
London  office,  12  Leadenhall  street. 


T  ONDON  CHARTERED  BANK  OF 

li  AUSTRALIA. 

(Incorporated  by  Roval  Charter.) 
Pald-np  Capital,  One  Million      Reserve  fund,  £90,000. 

This  Bank  conducts  banking  business  of  every  de- 
scription with  the  Austrnlian  Colonies  upon  current 
ternip.  Deposits  are  also  received  in  London  at  in- 
terest, for  fixed  poriodf),  on  terms  which  may  be  ascer- 
tainc(l  on  application  at  the  office.-By  order  of  i  he  Court, 

Offices,  17  Caimon  street.  E.C.   W.  M.  YOUNG,  Sec. 


fTNION    BANK   OF    AIISTUALiA, 

U  38  OUi  Broad  street,  T^ondon,   E.G. 

Paid-up  Capital,  £1,250,000.     Reserve  Fund  £950,01. 

The  Directors  of  this  Bank  grant  Letters   of  Credit 
and  Drafts  on  Its  Branches,  viz.  :— 
Sydney  Castlcmaine  Wzllington 

Brisbane  Portland  Napier 

Rockhampton  Adelaide  Neipon 

Melijourne  Port  Adelaide  Lyttelton 

Geelong  Hobart  Town  Christchurch 

Ballarat  Launceston  Dunedin 

Sandhurst  Auckland  Invercargill 

Tlicy  likewise  negotiate  and  send  for  collection  Bills 
on  the  Colonics,  and  undertake  all  descriptions  of 
Banking  business  there. 

H.  W.  D.  SAUNDERS.  Secretary. 


T  ONDON  AND  MEDITERRANEAN 

Jj  BANK  (Limited), 

9  King's  Arms  yard,  Moorgatfi  street,  Lnndon  E.C. 

Branch  Offices — Alexandria,  Egypt,  and  9  Rue  des 

Arcades,  Marseilles. 

Capital  £2,000,000,  in  100,000  shares  of  £20  each. 

Tins  Company  undertakes  every  description  of 
Banking  and  Agency  Business,  at  Marseilles  and  Alex- 
andria. 

Money  received  on  Deposit  at  6  per  cent.,  for  periods 
of  not  less  than  three  months,  and  for  other  periods  at 
rates  to  be  arranged. — By  order  of  the  linnrd, 

W.  E.  FOWLER,  Manager. 

THE     SCINDE,    PUNIAUB,    AND 

i     DELHI  BANK  CORPOllATfON  (Limited). 

Subscribed  Capital.   £929,220. 

Paid  up  Capital,  £414,13?, 

Directors. 

Chairman— William  Patrick  Andrew,  Esq. 

Deputt-Chaibman — Francis  Widinm  Rns-ell,  Esq.,  M.P. 


Harry  Borradaile,  Esq. 
William  Dent,  Junr.,  Esq. 
Sir  Stuart  A.  Donaldson. 
Robert  Low  Egliuton,  Esq. 


William   Mac'tiinnon,  Esq. 
Sir      Charles     Nicholson, 

Bart. 
Thomas  Williams,  E?q. 


The  Corporation  grant  drnft.s  and  negotiate  or  collect 
bills  payable  at  Bombay,  Calcutta.  Kurvachee,  Lahore, 
Umiitsur.  Madras,  and  Ceylon.  They  issue  circular 
notes  and  letters  of  credit,  and  undertake  the  sale  and 
purchase  of  Indian  and  otlier  securities,  receipt  of  pay, 
dividends.  &c. 

Deposits  received  at  interest  for  such  periods  and  at 
such  rates  as  may  be  pgreed  upon,  particulars  of  which 
may  be  ascertained  on  application. 

J.  H  NORJIAN.  Manager. 

Head  office,  80  King  William  street,  London,  E.G. 

THE     BANK     OF     HINDUSTAN, 

X  CHINA,  and  JAPAN  (Limited), 

1  Bank  buildinss,  Lot^Dury,  Loudon. 
Capital,  £4,000.000. 
Paid  and  to  be  called  up,  £1,000,000., 
Baski:k.'5. 
The  Bank  of  England. 
The  National  Bank.      ]  The  Alliance  Bank  (Limited). 
Branches  and  Agencies  at  Bombay,  Calcutta,  Colombo, 
Kandy,  Hong  K<mg,  Shanghae,  Yokohama,  Siniiapore, 
Pohit  de  Galle,  Manilla,  Foo-chow,  Ningpo,  Hankow, 

and  Kiu-Kiang.  

Deposits  received  at  ten  days'  notice,  on  the  usual 
terms  and  for  fixed  periods,  at  rates  subject  to  special 
agreement. 

Drafts  issued  and  Bills  negotiated  payable  in  India, 
China,  &c. 

Circular  Notes  and  Letters  of  Credit,  payable  through- 
out Europe,  are  slso  issued,  f^r  the  convenience  of 
travellers  per  overland  route. 

The  purchase  and  sale  of  Indian  and  other  securities, 
and  the  sate  custody  of  the  same,  uudtrtiiken.  Divi- 
dends, pay,  pensions,  interest,  or  other  moneys  realised, 
and  the  registry  of  Indian  Government  loan  noveo 
effected,  so  that  the  interest  may  be  paid  in  Englnnu. 
Every  other  description  of  Baidiingand  Agency  busmess 
iu  connection  with  India,  China,  »5ic.,  conducted  on  the 
most  f avonrable  terms. 

J.  OUSELEY,  General  Manager. 
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ASTERN     EXCHANGE      BANK 

(Limited). 
Head  office— 14  Cook  street,  Liverpof  1. 
BRANCH-ALEXANDRIA,  EGYP I . 
£ 

Capital  sub:cribed 800,000 

P.\id  up 200.000 

(With  power  to  increase  to  t  ao  millions  bterling). 
This  bank  issues  Drafts  and  Letters  of  Credit  on  its 
branch  at  Alexandria,  and  on  its  agents  at  Cairo,  Bom- 
bay,   Calcutta,  iladras,  Singapore,    China,    Colombo 
(Ceylon),  New  S.  nth  Wales,  Queensland,  Tasmania, 
Victoria.  South  AustraUa,  New  ZeaUnd,  Cape  Colonies, 
British  Columi^ia,  Vancouver's  Island,   San  Francisco, 
and  Brazil. 
Bills  negotiated  and  sent  for  collection. 
Credits,  for  the  purchase  of    produce,  granted  on 
terms  which  may  be  known  on  appUcation. 

Advances  made  against  shipmcnis  of  goods  consigned 
to  places  wliere  the  Bank  has  Agents. 
Current  dcpasit  accounts  opened  free  of  charge. 
Deposits  at  inierest  received  for  lixcti  perwds,  ur  sub- 
ject to  a  speciticd  nctice  of  withdrawal,  atratea  which 
may  be  ascertained  at  the  office. 

Tue  bauk  etlccts  the  purchase  and  sale  of  Egyptian 
and  Indian  securities  on  favourable  terms. 
JOHN  HENRY  ElHElUUG!:.,  Generul  Manager. 


ASIATIC        bANEING 

il.  CORPOUATION.        "    »   J''    v^ 

Incorporated  by  Royal  Charte. 

Authorised  Capital.  fi.OOO.OOO 

Paid-up  Capital,  £500.000. 

Head  Office,  No.  4  Lombard  street. 

Agencies  ami  branchos  are  estabiialied  al  Bomb«T. 

Calcutta,  Singapore,  Ceylon,  Hong  Kong,  Shanghai,  and  / 

Melbourne.  /( 

The  Corporation  grant  drafts  and  neeollate  bilU  at  \ ' 
exchango,  payable  at  the  above  placet,  Usvie  letters  of 
credit,  and  conduct  everv  description  of  banking  busi- 
ness connected  with  the  East  Thcv  effect  the  purchase 
and  sa'c  of  Indian  securities,  the  receipt  of  dividends, 
<kc.,  an'J  undertake  the  safe  custody  of  securities.  They 
also  receive  deposits,  bearing  interest,  for  fixed  periods. 
Ilatos  of  interest  and  exchange  ntay  be  ascertained  at 
the  Head  Office. 

THE    LONDON    AND    SOUTH 

X  AFRICAN  BANK, 

Incorporated  by  Royal  Charter,  1860, 
_      (P0id-up  Capital.  Half  a  Million  Sterling) 
L^sues  Letters  of  Credit,  free  of  charge,  and  Drafts 
on'.its  Branches  at  the  undermentioned  places,  viz.:— 2 


Port  Elizabeth 
Graham's  Town. 
Cape  Town. 
Graaffliemet. 
Coiesberg. 


Fort  Beaui'ort. 
L'itenhage. 
D' Urban. 
Pictennaritzburg. 
KiniT  WilU^m's  Town. 


Advances  made  against  shipments  of  goods  to  the 
Cape  Colonies. 

Bills  negotiated  and  sent  for  collection,  and  all  bank- 
ing business  transacted. 

Interest  at  the  rate  of  0  per  cent,  per  annum  (pavible 
half-yearly  if  desired)  allowed  on  flxed  deposits  si-b'ect 
to  twelve  months'  notice. 

The  rates  for  other  periodu  may  be   inown   at  the 
Head  Onice,  No.  10  King  William  street,  London,  KC. 
By  order  ot  the  Court, 

WILLIAM  MORRIS  JAMES.  Manager. 

THE     ORIENTAL     BANK 

-L     CORPORATION  are  prepared  to  issue  Drafts  at 
Sipht  on  the  Bank  of  California,  San  Francisco,  the 
terms  for  wtiich  may  ascertained  at  their  office. 
Threadneedle  street,  November,  1865. 


ORIENTAL      BANK 

yj  CORPORATION. 

incorporated  by  Royal  Charter,  30th  Aug.,  1851. 

Paid-up  capita!.  £1,500,000;  reserved  fund,  £441,000. 

The  Cori>oration  grant  Drafts,  and  negotiate  or 
eollect  Bills  pavable  at. 

Basks,  Bit.vscii  Banss,  and  Agf.kcie3, 

Bombay.  Mail  ra* .  Singapore. 

Calcutta.  Mauritius.  Sydney, 

Ceylon.  Melbourne.  Yokohama. 

Hongkong.  ]  Shanghai, 
on  terms  wh'ch  may  bo  ascertained  at  tl)«lr 
office.  They  also  issue  Circular  Notes  and  Letters 
of  Credit  lor  the  use  of  Travellers  by  the  Overland 
Route.  They  undertake  tbe  Afjoncy  of  parties  connected 
with  India,  the  piurchase  ard  wale  of  Indian  Securities, 
she  safe  custody  of  Indian  Government  Paper,  the  re- 
ceipt o(  interest,  Div'dencs,  Pay,  Penatous,  *c.,  and 
the  effecting  ot  Remittances  between  tiie  alt>ove-namad 
iopendencies. 

They  also  receive  Deposits  ot  jCIOO  and  upwards,  re- 
payable on  a  notice  of  10  days,  and  allow  interest  thereon 
at  I  per  cent,  below  the  Ua^k  ot  llrgland  minimum  rate 
ot  diacouiit,  rising  and  failing  therewith,  but  not  rlning 
ibove  S  per  cent.  Deposits  subject  to  longer  notices  of 
repayment  bear  higher  rates,  wiiich  may  be  scertalned 
at  their  v»ifice. 

Otlico  hours  10  to3.   Saturdays.  10  to  2, 

Threadneedle  street,  Lendou.  IStid. 

l^ANK  OF  NEW  SOUTH  WALEs! 

XJ  Established  1S17. 

Incorpcrated  bv  Act  of  the  Colonial  Legislature  in  1850, 
and  confirmed  bv  Her  M:ije*ty  in  Council.  i 

Capital,  £1,000,000'.     Reserve  Fund   i^a33^,-J3. 
Head  On  ICE— SIDNEY,  JSEW  SOUTH  WALES. 

The  Board  of  Directors  grant  r,«etters  of  Credit,  pay- 
able on  demand,  and  Bills  of  Exchange  at  Tiiree  and 
Thirty  D^yB'  sigtu,  on  the  nndei mentioned  EstabUsh- 
meuts  of  the  Corporation. 

Branches. 
NEW  SOUTH  WALES. 


Maitland.  Tamworth. 

Newcastle.  Deniliquin. 

Albary.  Windsor. 

Bathu'rst.  Adelong  &  Gun- 

Mudgee.  dagai  Ai^enuy. 

VICTORIA. 
Melbourne  Sandhurst, 

Geelong.  lleechworth- 

Kynetoh.  Ararat. 

Castlemaine.  Maidon. 

Ballarat.  Wangarratta. 

t^l  EENSLAND. 
Briabane.  |  Rockhanipion. 

Ipswich.  To..r.-con)na. 

NEW  ZEALAND 
Auckland.  |  Christchurch, 

WelUngUiO.  Dnnedin. 

Lyttelton.  I  Invercargill 

And  also  on  the  Commercial  Bank  of  Van  Dtemen'i 
Land  at  Hobart  Towu  and  Launceston. 

The  Directors  also  negotiate  approve!  Bills  ot  Ex. 
change,  and  send  ihcm  for  collection^  drarwn  on  an\  of 
the  Auslralian  and  Kcw  Zealand  Coknics. 

The  Royal  Bank  of  Scotland,  Siuckey's  Bauklng 
Comjmny,  tlie  Manchester  and  Liverpol  District  Itauiv, 
tlieNoith  and  South  Wales  Bank,  Hirmin^lnun  Joint 
Siock  Bank  (Limited),  and  ^he  ^ationul  Bank  in  Irt- 
lind,  are  authorised  to  gram  Creuits  on  Uiis  Bank  at 
the  several  establishments  in  Australia  and  New  Zea- 
land, SLinl  will  negotiate  Dills  drawn  on  these  Celonies. 
—By  oracr  of  the  London  Board, 

JOHN  CCRRIE.  Secretin. 

S*  Can.ionstreetj  Oi'y. 


Orange. 
Penrith. 
R on 1 bourn. 
Wagga  Wagga. 


I  Chiltem  Agency 
I  luiilewood, 

ICreswick. 
Linton. 
Echuca. 

IBowcn 
(Port  Dentson). 

j  Wanganui 

1  Nelson. 


Nov.  18, 1865.] 
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T  ONDON  Af^P  BRAZILIAN  BANK 

jj  (LimitedJ. 

Capital  *>. 500,000  in  15,000  shares  of  £109  each. ' 
'  Brakch  Baxks  and  Agescies. 
Br»7=*-Rio  (le  Janeiro,    liahia,  Pernambuco,  Santos, 

Alo  Grnnae  do  Sul,  Maranham. 
±*ertui;al — T^islion,  Oporto. 

CiiAiKiliN— John  White  Cater,  Eso. 

Drafts  pranted  on  BrazU  and  Portugal.  Bills  nego- 
tiated or  collected. 

Circular  Notes  and  Letters  of  Credit  for  all  parts  of 
the  Wcrld. 

Agencies  connected  with  Brazil  and  Portugal  under- 
talten. 

Deposits  received  at  acreed  r.afes  of  interer.t. 

JOHN  BEATON,  Secretary. 

2  Old  Broad  street,  London,  E.C. 

THE      NATIONAL      BANK       OF 

1  AUSTRALASIA. 

Incorporated  by  Acts  of  the  P.arliamcnts  of  Victoria  and 

South  Australia 

Capital  £1,000,000  ;  paid  up,  £400,000. 

Chief  offices  in  the  Cojonici— Melbourne  and  Adelaide. 

In  London— 10  Comhiil,  B.C. 

L»tters  of  credit  and  drafts  granted  on  the  following 
branches: — 

In  Victoria— Bacchus  Marsh,  Ballaratt.  Buninyon?, 
Carngham,  Cluncs,  Colac,  Daylesford,  Geelong,  Hamil- 
ton, Melbourne  (Head  office).   Sale  Sc^rsdale,  Taradale. 

In  South  AiislraUa— Adelaide,  Auburn,  Gawler, 
Kadina,  Kapunda,  Koorinia,  Mount  B.irker,  Mount 
GamViior,  Nuriootpn,  Port  Adelaide,  Port  Augusta,  Port 
Macdonnell,  Robe,  Strathalbyn,  Wallaroo. 

Approved  hills  negotiated  or  sent  for  collection,  and 
all  other  hanking  business  with  the  Australian  Colonics 
transacted,  on  terms  which  may  he  ascertained  at  thrs 
office.  FREDERICK  WRIGHT,  Manager. 

London,  10  Comhiil,  B.C. 

THE      BOMBAY      CITY      BANK 

X  (LimilC(l). 

Incorporated  under  Acts  XIX.  of  1857.  and  VIL  of  1860, 

of  the  Legislative  Council  of  India. 

Subscribed  capital,  7.'i,0O.0O0rs  (£750,000). 

Paid-un  capital,  (10,00.000  rs  (£600,000). 

IQ  30.000  shares  of  250  rs  each. 

With  power  to  increase. 

Head  Office — Bomb.iy,  with  branches  in  London 

and  Calcutta. 

London  Bankers. 

The  Bank  of  England,  and  the  Bank  of  London. 

Pabjs  Bankers.— Messrs  Ilottinguer  and  Co. 

The   London  Agency  grants  drafts,  negotiates  and 

collects  hills,  payable  at  the  above  places,  efTects  the 

purchase  or  .sale  of  Indian  and  other  securities,  and 

undertakes  the  safe  custody  of  the  s.ame. 

It  also  collects  interest,  dividends,  &c.,  for  remittance 
throusfh  the  t  ank  or  otherwise. 

Office  hours,  10  to  3 ;  Satnrd.ays,  10  to  2  p.m 

London  Agbnt— T.  R.  R.  Davison. 
London  Office— 7  East  India  Avenue,  E.G. 


POMMERCIAL   BANKING 

\j  COMPANY  of  SYDNEY,  NEW  SOUTH  WALES. 

Incorporated  by  Act  of  the  Colonial  Legislature. 

Loution  Ollice,  No.  33  Comhiil. 

LOXDON    BOART>. 

John  Gilchrist,  Eaq.         \    Frederick  Parbury,  Esf^. 
Ednin  Brett,  Esq. 

Letters  of  Credit  and  Bills  of  Exchanfre  are  drawn 
by  the  London  oflice  on  Sydney,  and  the  foUowirg 
branches  in  New  South  Wales,  viz.,  Albury,  Arinidala 
Bathurst,  Burranj^on?,  Carcoar,  Coomn,^  Goiilbur.i 
Kiama,  Maitland,  Morpeth,  Muswellbio-jk.  (Jrange, 
Peramatta,  Queanbeyan,  Wollonpontr,  and  Y.iss  ;  ami 
alsoonBrishanc  (Morcton  Bay),  Dalby,  Gayndah,  ana 
Maryborough  (Wide  Bay),  in  the  Colony  of  (Queensland. 

Drafts  on  the  Australian  Colonies  are  negotiated  or 
collected,  and  every  description  of  banking  business 
with  Australia  transacted  on  the  tost  favourable  terms 
through  the  above-name-l  establishments  of  the  Bank 
in  New  South  VVales,  and  its  agents  in  Victoria,  South 
Australia,  and  Tasmania. 

EDWIN  BRETT,  Manager. 

No.  33  Cornhill.  London.  E.C. 


CHARTERED  MERCANTILE  BANK 

V  of  INDIA,  LONDON,  and  CHINA. 

Incorporated  by  Royal  Charter. 
Paid-up  cai)ital,  Je750,006.    Reserve  fund,  X250,000. 

Court  of  Dirfxtobs. 
George  Garden  Niool,  Enq.,  Chairman. 


Donald  Larnach,  Esq. 
George  May,  Esq. 
Sir  Frederick  James  Hall!- 
day,  K.C.B. 


J.  Murray  Robertson,  Esq. 
Ellis  James  Gilman,  Esq. 
David     Trail     Robertson 
Esq.,  ex'Ojlcio. 


David  Trail  Robertson,  Esq.,  Chief  Manager. 

Bran'chks  and  Agencies. 
Bombay  Colombo    Penang        Hong  Kong  Yokohama 
Calcutta  Kandy  Shanghai 

Madras    Galle         Singapore    Hankow       Mauritius 

The  Bank  negotiates  and  collects  Bills  and  granta 
Drafts  payable  at  tlic  places  above  mentioned;  issues 
Letters  of  Credit  and  Circular  Notes  for  tlie  use  of 
Travellers  by  the  Overland  route,  terms  for  which 
can  be  ascertained  at  the  Head  office  in  London. 

The  Bank  will  ertect  the  purchase  or  sale  of  nd'an 
Securities,  undertakes  tii«  safe  custody  of  saTie  ndthe 
receipt  of  Interest.  Dividends,  Pay,  Pension?,  an-  other 
Moneys,  for  remittance  through  the  Bank  or  othenvise. 

The  Bank  -^ceives  ]\Ioney  on  Deposit,  on  wttxh 
Interest  Willi. e  allowed  according  to  the  length  ol  *iii  e 
depoKited.  Particulars  as  to  rates  can  be  aacertaired  at 
the  Head  olTice. 

Othce  hours  from  10  a.m.  to  3  p.m.;  Saturdays,  from 
10  a.m.  to  2  p.m. 

52  Threadntedle  street,  London.  E.C. 


COUTH   AUSTRALIAN   BANKING 

U  COMPANY. 

Incorporated  by  Royal  Charter. 
Every  description    of  banking    business  conducted 
with    South    Australia,    Ntnv   South  Wales,    Victoria, 
and  also  by  Agency  with  New  Zealand,  upon  current 
terms,  witli  the  respective  colonies. 

WILLIAM  PURDY,  Manager. 
London,  5i  Old  Broad  street,  E.C. 

THE    DISCOUNT    CORPOKATION 

X  (Limited).  34  Abchurch  huic,  London. 

Capital,  £2,000,000. 
Approved  Bankers'  and  Mercantile  Bills  discounted 
and  advances  made  upon  negotiable  security. 

Money,  in  sums  of  £10  and  upwards  received  on 
deposit,  at  call,  and  short  notice,  at  the  current  market 
rales,  and  for  longer  periods  upon  special  terms,  as 
agreed  upon, — By  order  of  llie  Boaro, 

FRED.  G.  BONE.  Secretary. 

SIX  PER  CENT.  DEBENTURES. 

THE    TRUST    AND    LOAN 

X  COMPANY  of  UPPER    CANADA. 

Incornnrated  bv  Roval  Charter. 

ESTABLISHED  1351. 

Capital  £1,000.000. 

Paid  up,  £2r>0,000.    Uncalled.  £750,000. 

Reserve  fund,  £01,000. 

DlRECTOR-S. 

The  Right  Hon.  Eiward  Pleydell  Bouverle,  M.P., 

ProBidont, 

William  Chapman,  E-sq,,  Deputy  Chairman. 

James  Hutchinson.  Esq.      |  William  G.  Thomson,  Esq. 

Charles  Morrison,  Esq.         |  T.  M  WegueUn,  Ksq.,M.P 

Bankers — Messrs  Glyn,  Mills,  Currie,  and  Co, 
This  Company  is  now  issuing  debentures  for  3,  4,  or 
5  years,  bearing  6  per  cent,  and  for  longer  periods.  5  per 
cent,  interest,  payable  at  Messrs  Glyn,  Mills,  Currie, 
and  Co.,  OB  1st  January  and  1st  July.  Applications  to 
be  made  to  the  Secretax'y.  F.  FEARON,  Secretary. 
65  Moorgate  street,  London. 
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EBENTURES  AT  5.  5^,   AND   6 

PER  CENX 

CEYLON  COMPANY  (LIMITED). 

Subscribed  Capital,  £750,000. 

DiEIiCTOKS. 

Chairman — Lawford  Acland,  Esq. 


Major-General  Henry  Pel- 
ham  Burn. 
Harry  George  Gordon,  Esq- 
George  Ireland,  Esq. 


Duncan  James  Kay,  Esq. 
Stephen  P.  Kennard,  Esq. 
P.  F.  Robertson.  Esq ,  M.P 
Robert  Smith,  Esq. 


Manager— C.  J.  Braine,  Esq. 

The  Directors  are  prepared  to  ISSUE  DEBENTURES 
for  one,  three,  and  live  years,  at  5,  SJ-,  and  6  per  cent, 
respect  ively. 

They  are  also  prepared  to  invest  money  on  mortgage 
in  Ceylon  and  >Tauritins,  either  with  or  without  the 
guarantee  of  the  Company,  as  may  be  arranged. 

Applications  for  particulars  to  be  made  at  the  office 
of  the  Company,  No.  7  Ea-t  India  Avenue,  Leadenha 
si    ct,  London,  E.C. — By  order, 

JOilN  ANDERSON,  Secretary. 


TRUST  AND  AGENCY  COMPANY 

X  of  AUSTRALASIA    (Limited). 

At  the  Half-yearly  General  Meeting  of  the  share- 
holders held  at  the  offices  of  the  Company,  31  St 
SAvithin's  lane,  m  the  City  of  London,  on  Monday,  the 
loth  day  of  JSoveraber,  1865,  Andrew  Bonar,  Esq.,  in 
the  chair. 

The  advertisement  convening  the  meeting  having 
been  read,  the  following  resolutions  were  moved  and 
carried  imanimously : — 

"  That  an  ad  interim  dividend  of  one  shilling  per 
share  (free  of  income  tax),  being  at  the  rate  of  10  per 
ccnN  per  annum,  be  now  declared  from  the  profits  of  the 
half-year  ending  June  30,  18G5." 

*'  That  the  thanks  of  the  meeting  be  given  t'l  the 
Directors  fur  their  able  admiu'Stratiuu  of  tlie  aiiairs  of 
the  Company." 

Extracted  from  the  minutes. 
(Signed) 
JAMES  HORA,  General  Manager  and  Secretary. 

31  St  Swi'.hin'ji  lane,  E.C.,  November  13,  lSt>5. 


THE     GENERAL     CREDIT     AND 

X  FINANCE  COMPANY  of  LONDON  (Limited). 

Capital,  nominal,  £10,000,000. 

;First  and  second  issue,  subscribed,  £5,000,009. 

Paid-up,  £1,000,000. 

Reserve,  £125,000. 

DtRECTOHS. 

Chaipsian — Samuel  Laing,  Esq.,    M.P.  (late  Finance 

Minister  of  India). 
W.  P.  Andrew,  Esq.   (Chairman  Sciude,  Punjaub,  and 

Delhi  Railways). 
Samuel  Beale,  Esq.,  Warfield  grove,  Reading. 
E.  Blount,  Esq.  (E.  Blount  and  Co.,  Bankers,  Paris). 
T.  Brassey.  Esq.,  Jun.,  4  Great  George  St.,  Westminster. 
Alexander  Devaux,  Esq.  (Messrs  (;.  Uevaux  and  Co.). 
Sir  S.  A.  Donaldson,  late   Colonial  Secretary  of  New 

South  Wales. 
J.  T.  Mackenzie,    Esq.,    Deputy-Chairman  of  Eastern 

Bengal  Railway. 
Join  Bramley  Moore,  Esq.,  Liverpool. 
Samuel  Leo  Schuster,  Esq.  ^,MessrsSchu3tc.^'Son,  &Co.). 
Ciiarles  Turner,  Esq.,  M.P,  Liverpool. 
George  Worms,  Esq.  (Messrs  G.  and  A  Worms), 
Genkuai.  Manager — James  Macdouald.  Esq, 
Baski-us. 
The  London  and  VVcdnuinstcr  Bank. 
Tlia  Union  tJank  of  London. 

The  Comiiany  receives  deposits  for  short  periods  at 
the  ordinary  v^ies,  and  for  longer  peiiods  according  to 
agreemtnt. 

Makes  advances  on  approved  securities,  negotiates 
loans,  &.C. 

R.  J,  BUTLER.  Secretary. 


DEBENTURES  BEARING  INTEREST  at  6    6t  and 
7  PER  CENT,  are  Issued  by  *' 

THE  NEW  ZEALAND  LOAN  AND 

1     MERCANTILE  AGENCY  COMPANY  (Limited^. 

The  security  possessed  by  the  holders  of  these 
debentures  is  the  uncalled  capital  of  the  Companv 
amounting  to  £450,000,  aud  the  freehold  and  other 
securiiies  of  the  Company,  upon  which  the  paid-up 
capital  and  money  received  upon  debentures  have  been 
advanced  in  the  Colony, 

London,  50  Old  Broad  street,  12th  October,  1865. 


THE    IMPERIAL    MERCANTILE 

J-       .     CREDIT  ASSOCIATION  (Limited). 
Capital  subscribed,  £5,000,000.    Paid  up,  £500,000. 

Bo.ltil)  OF  DiKECTOUS. 

Chaieman— John  Chapman,  Esq. 


Xenophon  Balli,  Esq, 
E.  J.  Coleman,  Esq, 
Mr  Alderman  Dalcin 
James  Diclcson,  Esq. 
P.  D.  Iladow,  Esq. 
J.  O.  Hanson,  Esq. 
8.  F.  Holroyd,  Esq. 
J.  G.  Hom6re  Ea^i. 


Capt  J.  Gilbert  Johnston 
G.  G.  Macpherson,  Esq. 
W.  Scholctield,  Esq,  M.P. 
Sir  S.  D.  Scott,  Baru 
H.  U.  Seymour,  Esqi,  M.P. 
Joseph  Thornton,  Esq, 
Alfred  Wilson,  Esq. 
M.  Zarifl,  Esq. 
Managkb-s. 
Henry  J.  Barker,  Esq.,  and  T.  Fraser  Sandeman,  Esq. 

Deposits  received  for  periods  of  One,  Two,  or  Three 
Years,  at  a  fixed  rate  of  interest;  and  for  shorter 
periods,  or  subject  to  a  speeified  notice  of  withdrawal 
on  terms  regulated  by  the  fluctuations  of  the  general 
Money  Market 

W.  C.  WINTERBOTTOM,  SecreUry. 

27  Lombard  street,  E.C,  London. 

CEVEN  PER  CENtTgUARANTEeI) 

kJ       on     MONEY    invested    in     First     Kegistercd 

Mortsafres,  through  the  medhnn  of  the 

TRUST  and  AGENCY  COMPANY  of  AUSTRALASIA 

(LimitedJ. 

Capital,  £500,000.    Reserve  Puna,  £10,000. 

Directors. 

Wiiliam  Frederick  Baring,  Esq. 

P.  A.  Bevan,  Esq.    (Messrs  Barclay,  Sevan,  Tritlon 

Twella,  and  Co.) 
Andrew  Bonar,  Esq.,  Pembridge  square. 
W.  W.  Cargill,  Esq.,  Connaught  place  West,  Hyde  park. 
Alfred  Denison,  Esq.,  Albemarle  street. 
Henry  Kingscote,  Esq.,  Eaton  place. 
Hon.  Arthur  Khmaird,  M.P.  (Messrs  Ransom,  Bouvcrie, 

and  Co.) 
Henry  Lottus  Wigram,  Esq.,  Grosvenor  square'. 
Oflices— 31  St  Swithin's  lane,  London,  E.C. 

The  Company,  as  agents,  effect  investments  in  tirit 
registered  mori  gages  in  Australia  and  New  Zealand,  to 
pay  investors  7  per  cent  per  annum,  the  interest  being 
guaranteed  and  paid  half-yearly  by  the  Company. 

Full  particulars  on  application  to  the  undersigned.— 
By  order,  JAMi:S  IIOUA,  General  Manager. 

WARRANT  FINANCE  COMPANY 

II  (Limited). 

Caj'ital. 

Authorised £2.000,000 

Subscribed    1,000,000 

PaiJ-up 200,000 

Directors. 
CHAiRiirAN — A  D.  De  Pass,  Esq. 
Depctt-Chairman — William  McAndrew,  Esq. 
Joseph  Bravo,  Esq.  J  G.  H.  Jay,  Esq. 

Archibald  T.  Bruce,  Esq,        W.  Rawstron,  Esq. 
W.  J.  R.  Cotton,  Esq.  ]  Albert  Ricardo,  Esq. 

Bankers. 
Alliance  Bank,  Londo-i,  Liveri  ool,  and  Manchester. 
National  Bank,  Lou- on,  Dublin,  and  Branches. 
Messrs  Prescott,  Gn>t{',  Cave,  and  Co.,  London. 
Messrs  Robarts,  Lubbock,  and  Co.,  London. 
Manager. 
J.  Campbell  Robertson,  Esq. 

Advances  are  made  by  tiie  Company  against  produce, 
shares,  debentures,  and  other  convertible  securities. 
J.  A.  MANN,  Secretary. 
Tlic  Company  receives  deposits  for  fixed  periods  on 
terras  to  be  agreed  opoii. 

Ollices,  G2  Gresham  house,  Old  Broad  street,  E.C. 


THE         LONDON        FINANCIAL 

±  ASSOCIATION  (Limited). 

Capital.  £ 

Subscribed ,«    5,000,000 

Paid  up  eoO.COO 

Reserve  fund 66,B-i6 

DinECToas. 
JOHN  IIACKBLOCK,  Esq.,  Chairman. 


J  )hn  Bon*adaile,  Eaq. 
James  Fraser,  Esq. 
J.  E.  C.  Koch,  Esq. 
Henry  Paull,  Esq.,  ILP. 


William  Rennie,  Esq. 
Michel  E,  Rodocanachi,  Esq. 
William  Turquand,  Esq. 
John  Walker,  Esq. 


Bankers. 
Bank  of  Ensjland,  The  City  Bank. 

The  Imperial  Bank. 

Manager — Auiiustus  Wildy,  Esq. 

Secretary — John  Henry  Koch,  Esq. 

This  Association  n^ffotiates  Public  Loans,  and  con- 
ducts Monetary  and  Einoncial  operations. 

It  undertakes  the  sale  and  purchase  of  Railway 
Shares,  Debentures,  and  other  securities,  and  makec 
advances  thereon. 

Money  received  at  interest,  FOR  FIXED  PERIODS, 
on  liberal  terms. 

Debentures  of  the  Association,  bearing  interest  at  5 
per  conL,  payable  half-yearly,'  are  issued  for  periods  of 
three,  five,  or  seven  yearjf.  Forms  of  application  to  be 
had  at  Office. 

All  letters  and  communications  to  be  addressed  "To 
the  Secretary." — By  order, 

JOHN  H.  KOCH,  Secretary 

South  Sea  house,  Threadncedle  street,  London. 
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TflE  OTTOMAN  COMPANY  (Limited) 
Invite  AppUcfltion8  for  the  Capital  of 

fHE    BANK    OF    TURKEY 

I  (Limited). 

IrtteWporateJ  nnder  the  Companies  Act,  186?.  Hmi«n(|r 
the  liability  of  the  shareholders  to  the  amount  sub- 
scfibed. 
Capital  £1,000,000,  iu  20,000  shares  of  £50  each. 
(With  power  to  increase.) 
First  issue,  10,000  shares. 
Deposit,  £  I  per  share  on  application  and  £4  on  allot- 
mont.    Where  no  allotment  is  made  to  an  applicant, 
his  deposit  will  be  returned  in  full. 
Calls  not  to  exceed  £•'»  per  share,  and  at  intervals  of 
not  less  tliaii  three  months. 
Directors. 
]  William  G.  Barnes,  Esq.  (Messrs  Barnes  and  Co.,  Mer- 
chftnts),  Upper  Thames  atreet,  London. 
A.  K.  Dyer,  Esq.,   l«te  General  Manasfcr  in  Ceylon  of 
the  Asiatic  Bankinj^r  Corporation,  the  Manor  House, 
Harrow  roiid,  London. 
J.  Lewis  F.irley,   Esq..  Director  of  the  Ottoman  Com- 
pany, London. 
Major  General  Alfred  Georjre   GoodwjTi,  late    Royal 

Eng-ineers,  Bengal,  "iZ  St  Stephen's  square.  London. 
Alexander  McEwen.   E*q.   (Messrs  McEwen,   Bryson, 
and  Co.,  Glasgow),  Director  of  the  Buffalo  and  Lake 
Huron  Railway  Company,  and  of  the  Grand  Trunk 
Railway  Company  of  Canada. 
H.  J.  M:;rsden,  Esq.,  late  Manager  in  Bombay  of  the 
Chartered  Mercantile  Bank  of  India,   London,  and 
China,  80  Kensington  ijardens  square.  London. 
Edward  J.  Muybridge.  Esq.,  late  merchant,  San  Fran- 
cisco. 4  Brompton  square,  London. 
Thomas  Palmer,  Esq.,   Director  of  the  Ottoman  Com- 
pany, London. 
Tlie  Hon.  Maurice  Berkeley  Portman,  5  Prince's  gate, 
Knight  abridge,    S.W,    and    Bryanston,    Blandford, 
Dorset. 

BakKers. 
MeaBrs  Prescott,  Grote,  Cave,  and  Cave,  62  Threiid- 

needle  street,  London. 
The  Agra  aiid  Masterman'rt  Bunk,  10  Place  Vendome 
Pai'is. 
SubBcriptions  for  shares  will  also  be  received  by — 

Mpaars  de  Wael,  Willaert.  and  Co Antwerp 

J.  H.  Skene,  Esq.,  H.B.&L's  Consul    Aleppo 

M.  Jos.  Jaques,  Banker Berlin 

Messrs  Sayur,  Battaini,  and  Co Beyrout 

M.  San-..  Astruc,  banker Bordeaux 

Messrs  J.  E.  and  L.  du  Jardin.  bankers.. .Bruges 

D.  Saiidison,  Esq.,  H.B.M.'s  Consul  Bmssa 

M.  D.  Revelaky,  Asshr  Effendi  Khan Constantinople 

Messrs  Ch.  Dubois  aiui  Co.,  bankers Havre 

Messrs  J.  h.  Grisar  and  Co Marseilles 

The  Agra  and  Ma.'itennan's  bank Paris 

Richard  Abbott,  Esq Salonica 

Me.'Hrs  Maurice,  Wolff  and  Co ~i 

Le  Chevalier  Van  Lennep,  Dutch  Con-  VSmyma 

gul-General J 

I/i  Bimque  Rovale  Wurtembergeolse Stutgard 

C.  BorreU,  Esq.,  Consul  for  Spam  Yolo 

Solicitors. 

Messrs  Courtenay  and  Croome,  9  Gracechurch  street, 

London. 

Bbokehs. 

Messrs  Upward  and  PrescoU,  1-5  Throgmorton  street, 

London. 
Messrs  Kerr,  Anderson,  and  Brodie,   132  St  Vincent 

street,  Glasgow. 
Mesi^rs    Jackson    and    Barclay,   1  Brown's  buildings, 

Live.  pool. 
Henry  Woodhouse,  Esq.,  8  Market  place,  Manchester. 

Secretary  (pro  tern. )—B.  Lsxmbert,  Esq. 

Temporary  Offices— City  Bunk  chambers,  Threadneedle 

street,  Loadon. 

PROSPECTUS. 

Titis  Company  is  formed  at  the  express  solicitation  of 
merchants  and  others  engaged  in  tradit.g  and  monetary 
ojierations  in  the  Ottoman  Empire,  for  the  purpose  of 
extending  to  the  mercantile  conununiiy  of  Turkey  tl:;it 
legitimate  aid,  which,  iu  more  favoured  countries,  is 
rendtred  to  commerce  by  wflU-conducted  banking  in.sti- 
tutions. 

The  enormonn  development  of  the  trade  of  Tarkey 
within  the  past  few  years,  has  not  been  met  by  any 
contlmrous  increase  of  banking  facilities;  and  when  it 
h  conaid«red  that  the  t^tal  imports  and  exports  have 
risen  from  £*20.000,000  in  1852  to  upwards  of 
£S0.OO0.O0O  in  the  y^ar  1364,  some  idea  may  be  formed 
of  the  vast  and  profitable  field  which  U  open  tg  a  bank, 
conducted  upon  English  principles,  and  managed  by 
^^tttlferaen  possessing  a  local  and  practical  kuowltdge 
of  the  country. 

In  the  vear  1851,  the  total  number  of  vessels  that 
entered  und  cinnred  at  the  port  of  Censtantmopie  was 
onlyl3,«»ff,  tdnnage2,;J9',316;  while  in  the  year  1864, 
the  nuinbeV  r6se  to  48,959,  tonnage  7,4:J3,(Hi3.  At  the 
port  of  Smyrna,  the  total  imports  and  exports  in  the 
year  1854  amounted  only  to  £2,464,5^5;  while  in  1664 
they  increased  to  £8,568,502.  In  these  great  centres  of 
Turkish  commerce,  there  is  but  one  joint  stock  bank  in 
existence. 

The  Ottoman  Bank  (La  Eanque  Imp^riale  Ottomame) 
is  the  onlv  bank  in  Turkey,  and  the  profitable  nature  of 
its  operations  is  evidenced  from  the  ptiee  of  its  shares, 
whica  with  £10  pfrid  are  quoted  at  £16,  while  the  last 
dividend  amounted  to  15  per  cent  per  annom. 

The  operations  of  the  Bank  of  Tnrkey  will  be 
strictly  confined  to  banking  business,  to  llie  exclusion 
W'  aitythinir  connected  with  the  business  of  a  merchant. 
It  will  assist  commerce,  whilo  at  the  sane  time,  it  will 
avaW  on  its  own  part,  all  interfere 'tee  with,  or  compe- 
tition ia  trade.  This  feature  m  a  bank  for  Turkey  is  of 
pocnliar  value  .and  will  secure  at  once  for  the  Company 
a  ciicnteile  of  the  most  unexceptionable  and  proHtable 
chftfftcter. 

The  bank  will  afford  facilities  to  merchants  in  this 
country  and  on  the  continent,  for  the  negotiation  of 
th«*?dtaftson  oorrespona^tits  in  Turkey. 

AflpU'Crfflions  for  shares  may  be  addressrd  in  tfce 
annexed  form  to  the  Directors,  and  copies  (»f  the  pro- 
rfl^ettus  laay  be  obtained  at  tlio  offices  of  the  Ottoman 
Compai;v.  20  Thro«dneedlo  s-reet,  or  at  the  omce»  of 
the  Btiitkers.  Brokers,  ami  Solicitors;  but  no  api-l'Ca. 
tiou  will  i>e  considered  unless  a  deposit  of  £1  per  %\\'-^re 
on  the  tmmber  of  shares  applied  for  h;ia  been  p;ud. 


Copies  of  the  mpmcandum  anil  article.'*  of  associa- 
tion may  be  obtained  at  the  offices  of  the  Solicitors,  or 
at  the  temporary  offices  of  tlie  Bank.  Copies  will  be 
forwarded  by  post,  without  charge,  on  application  to 
the  Secretary. 

Form  or  Appication  vor  Shabks. 
(To  be  retained  by  the  Bankers). 

No. 

To  the  Directors  of  the  Bank  of  Turkey,  Limited. 
Gentlemen, — Having  paid  to  your  bankers  the  sum 
of  £  ,  being  a  deposit  of  £  I  per  share  on 

shares  in  the  above  Company,  I  hereby  request  that  you 
will  allot  me  that  number,  and  I  agree  to  become  a  mem- 
ber of  the  Company  in  respect  of  such  shares,  or  in 
respect  of  any  less  number  you  may  allot  me,  and  U) 
execute  the  Articles  of  Association  when  required  ;  and 
I  request  that  my  name  may  be  placed  on  the  Register 
of  Members  for  the  shares  so  allotted. 

Usual  signature  

Name  in  full 

Residence  

Profession  or  business  ,..-. 

Date   


eiX    PER   CENT.    SECURED    OiN 

\J        FREEHOLD  PROPERTY  in  LONDON. 

The  Directors  of  the  IN'NS  of  COURT  HOTEL 
COMPANY  (Limited)  are  ISSUING  the  remainder  of 
the  Company's  SIX  PER  CENT.  MORTGAGE 
DEBENTURES. 

These  Bonds  secured  as  a  first  charge  on  the  entire 
Hotel  property  (estimated  as  worth  not  under  £120,000^ 
are  issued  for  tliree.  five,  or  seven  years,  with  coupons 
attached  for  payment  of  inter(*st  half-yearly,  and  invps- 
tors  have  the  option  of  paying  in  full,  or  by  three 
instalments. 

The  Company  cannot  borrow  more  than  £30,000. 

H.  T.  L.  BEWLEY,  Secretary. 

Offices  of  the  Compiny,  63  Lincoln's  inn  fields, 
July.  186-5. 


THE         REAL        ESTATE 

1  CORPORATION  (Limited). 

Capital,  £500.000,  in  20,000  shares  of  £2.j  each. 
First  issue  10,000  shares. 
("Power  is  reserved  to  Increase  the  capital  to  £1,000,000.) 
£1  per  share  on  application,  and  £4  on  allotment;  it  is 
proposed  that  not  niDre  than  £10  per  Share  be  called 
up,    in  calls  not  exceeding   £2  10s  per    share,    at 
intervals  of  not  less  than  three  months. 
In  order  to  give  tiwe  for  the  full  development  of  the 
Estate?,  minimum  interest  at  6  per  cent,  per  annum 
upoji  the  amount  paid  up  for  the  tlrst  three  years  has 
been  guaranteea  by  the  vendors  to  the  satisfaction  of 
the  Directors. 

Directors. 

C.  F.  Surteefl,  Esq.,  M.P.,  Long  DittoH.  Kingston-on- 
Thames. 

Sir  Rol)eit  J.  Clifton,  Bart.,  M.P..  Cilfton  hall,  No. ting- 
ham. 

William  Sutherland  Bourchier,  Esq.,  AldboroughHatch, 
Essex. 

Major  Ellis  James  Charter,  !)  St  George's  square,  South 
Belgravia. 

Robert  John  Clarke.  Esq.  (Director  of  the  Leeswood 
Cannel  and  Gas  Coal  Company),  4  Brabant  court. 
City. 

D.  Fraser  Luckle.  Esq..  26  Ashley  nlace,  Westminster. 

E.  Oppenhe^m,  Esq..  1.50  Lcadenhall  s'reer,  and  Lluyds. 
Frederick  Wright,  Esq..  Bridge  house,  Fulham. 

Bankers. 
The  National  Bank,  L-'nd.-n,  Dublin,  and  Branchos. 
The   Hampshire  Banking  Company,  Landpurt,  I'orta- 

nioutb,  and  Branches. 

Sir  Edmund  Knowles  La^nn,  Bart.  (Lacoii,  Y-.^ueil,  and 

Co.),  Lowestoft  and  Yarmouth. 

Solicitous. 

Messrs  Walmisley  and  Co.,  1  Queen  street,  City,  and  5 

Victoria  sireet.  W*  stminster. 

ACDITORS. 

Messrs  Johnstone,  Cooper,  Winile,  and  Evans,  3  Cole- 
man street  buildings,  E.C. 

BKOKF-KS. 

Mes.'^ra  Usbnrne  and  Burge,  2  Aus  in  Friars.  E.C. 
Secketaet  (pro  tern.) — ('harle^  Muspratt,  Esq. 

Temporary    Offices— 30    Nicholas    lane,    Lombard 

street,  E.C. 

ABRIDGED  PROSPECTUS. 

This  Company  bas  been  formed  for  tlie  purpose  of 
purchasing,  selling,  leasing,  advancing  or  borrowing 
money  on  mortg  ge  of,  and  generally  dealing,  in  free- 
hold and  copyhold  land  and  estates,  in  Great  Biitain.  in 
a  more  extensive  and  compretiensive  manner  than  has 
yet  been  adopted  by  a;iy  exisring  company. 

Provisional  contracts  have  been  entered  into  for  the 
purchase  of  four  estates;  one  at  Fulham.  wiihin  three 
and  a  half  miles  nf  Hyde  Park  corner,  about  40  aci-es 
in  extent,  and  off^riuf  most  eligible  sites  for  building 
operations.  The  second  estate  is  known  as  the  Banstead 
Park  estate,  close  to  Banstead,  Surrey,  only  16J  miles 
from  town,  and  consists  of  3r>0  acres.  The  London, 
Brighton,  and  South  Coa^t  Railway  Company  have  a 
a  branch  near  the  estate,  and,  ultimately,  there  will  be 
a  station  upon  the  i-itate.  The  third  estate  is  at  Lowes- 
toft, in  Suffolk  (which  has  become  the  most  fashi<>na!)le 
watering  place  in  the  East  of  England),  and  known  to 
be  the  finest  site  in  tlie  town,  comm«nding  most  beauti- 
ful views,  and  in  everj' respect  wolladaptod  for  building 
purposes;  and  the  fourth  estate  is  the  well-known 
Cosham  Park  estate,  near  Port-mouth,  and  comprisrs 
34  acres  of  park  land,  with  mansion.  It  h^is  l>een 
secured  on  very  advantageous  terms,  and  offers  have 
been  made  to  erect  houses  thereon  as  soon  as  the  Com- 
pany haslaid  out  the  roads  awd  drainage. 

Fu  1  prospectuses  ;ind  fonns  of  application  fot  shares 
may  be  obtained  from  the  bankers,  solicitors,  brokers, 
or  at  the  temporary  office*  of  the  Company. 

Application  for  shares  must  be  accompanied  by  the 

deposit  of  £1  per  share,  t«.  be  paid  to  the  Bankers  of  the 

^  Compsny.    Should  no  allotme-it  he  ma<le.  the  deposit 

wdl  be  returned  wi:!ii>ut  deduction  or  delay. 

tH  e    r  e  a  l    e state 

1  CORPO    ATIOS  (Lira  ted), 

Notica  is  lurebv  fcvcw  that  the  LlSl'  of  APPLICA- 

TIiiNS  f  iSHAKLSm  this  Comp.ny  wlU  be  Clo«d 

this  clay,  the  18th,  for  Lon*)0'>,  nii<l  on  Monday,  the 

20  I.,  fot"  till)  coamiv.— Mv  order. 

c'  M r.S PKA  t  T,  .Seer-  t,ir}'  pro  f  m. 
Temporary  Offices,  30  Nichols  lane,  Nov.  15,  18W. 


YINGDOM       Op        ITALY 

->;;  CONTRACT  for  TKAd      *  "  '^  ^   ' 

Notice  1,  hereby  s-iven,  that  tendeni  w]h  ...  ^^^u,^ 
on  the  4th  December  next,  at  noon,  in  the  Auct„'f;t^ 
near  the  principal  entrance  of  the  Rovai  Vtckyi^^l 
Genoa,  fot- the  supply  of  I,0«0  Cubic  Metre,  of  ««. 
aXn"NavJ.  *'«^'I'«^"'  TEAK,  for  th,  Koy.1 
The  condition,  of  contract,  measurement  description 

1.2  Ki'''  °"f  '^■'T  '"■■  <•«"'">•  Of  «he  W03d  required, 
may  be  seen  at  the  Commissariat  General  In  the  Roya 

in'^nS™  "'"'•   ""''  "'"'  ""tte  Italian  C^laS, 

London,  1.3th  No»emi)er,  1865. 

For  the  Italian  Coinnl  General. 

ROBERTA.  HEATH,  VIcfrConsuL 

THE  LONDON  ENGINEERING  AND 

60  Icnuhiirch  street.   London,   E.C.   Nov    7    1865  — 

MFFT™!i"t'Z'^'v°'  'J"'  "■*  ANNUAL  GENERAL 

MEETING  of  the  sha-eholders  of  this  Company  will 
beheld  at  the  Offices  of  the  said  Company  at  their 
Works,  situa  e  at  the  Isle  nf  Doffs,  Poplar,  in  the 
county  of  JUiddlesex,  on  THURSDAY,  the  23rd  day  of 
November  mtant,  at  One  oclock  p.m.  precisely,  for  the 
purpose  of  rcceivine  and  adoptinfr  the  Direclora'  re- 
port and  accounts,  the  declaration  bf  a  dividend,  and 
Boafd"oT  dS"'  "'  '"'  Company.-By  order  of  the 
'  ALFD.  B.  LOVELL,  8ect»t«ry. 


LOANS  ON  DEBENTURES. 

JOHN   BROWN   AND    COMPANY 

^„     .    ,  „  (Limited). 

Capital  One  Million,  in  10,000  shares  of  £IC0  each. 

The  Directors  are  prepared  to  receive  LOANS,  for 
periods  not  exceedincr  seven  years,  at  «ve  per  cent,  on 
security  ot  their  DK  HENTURES.  J' ,  "" 

The  security  consists  of  uncalled  capital,  to  the  ex- 
tent of  £600,000,  with  all  the  extensive  and  valuable 
property  belonging  to  the  Company.  It  affords  a  most 
atnple  and  sa'e  investment  for  irnst  and  other  money*, 
ail  the  shares  being  held  by  responsible  persons.  In- 
terest payable  half-yearly. 

Apply  to  the  Secretary,  at  the  Company's  Offices, 
Atlas  Steel  Spring  and  Iron  Works,  Shpffleld. 

JOHN  HEWETT,  Secretary. 

TBE    EAST    INDIA    IRRIGATION 

-l  and  CANAL  COMPANY. 

Notice  Is  hereby  given,  that  the  Ninth  Ordinary 
General  Meeting  of  the  Shareholders  of  tl»  East  India 
Irrigation  and  Canal  Company,  will  be  held  at  the 
Company'.s  offices,  8  and  9  Qnecn  street  place,  Sonth- 
wark  bridge,  in  the  City  of  London,  on  Thnrsdav  the 
30th  day  of  November  instant,  at  One  o'clock  precisely, 
for  the  general  business  of  the  Company,  and  for  the 
purpose  of  confirming  a  declaration,  made  by  the  Di- 
rectorj,  of  forfeiture  of  certain  shares  for  nonpayment 
of  calls. 

The  Transfer  Books  of  the  Companv  will  be  Closed 
from  the  20th  to  the  30th  instant,  both'davs  inclusive.— 
By  order  of  ths  Board  of  Directors, 

JOHN  Wt;STWOOD,  Secretary. 

8  and  9  Queen  street  place,  Southwark  bridge, 
London,  E.C,  November  4,  18SS. 


THE        MADRAS       IRRIGATION 

I  and  CANAL  COMPANY. 

Notice  Is  hereby  given,  that  the  Thirteenth  Ordinary 
General  Meeting  of  the  Shareholders  of  the  Madra's 
Irrigation  and  Canal  Company  will  be  held  at  the  Com- 
pany's offices.  8  and  »  Queen  street  place,  Southwark 
bridge,  in  the  Cit>-  of  London,  on  Wednesday  the  29th 
day  of  November  instant,  at  One  o'clock  precisely. 

The  Transfer  Books  of  the  Company  w.ll  be  Closed 
from  the  20th  to  the  iOtli  instant,  both  davs  incluiive.- 
By  order  of  the  Board  of  !>irectors, 

JOHN  WESTWOOD,    8ccr«t«rv. 
8  and  9  Queen  street  place.  Southwark  bridge, 
London.  KV.,  November  4,  1865. 


PAST    INDIAN    RAILWAY 

JLi  COMPANY. 

The  Eost  Indian  Railway  Company  is  prepared  to 
receive  Tenders  for  the  supplv  and  deliverv  of  the 
TROXWORK, 
WHEKI^  AND  AXLES, 
AXLE  BOXES. 
REARING  AND 
BUFFER  SPRINGS, 
for  1,485  earriajres  and  wag-trons,  as  per  specifications 
and  drawings,  to  be  seen  at  the  Company's  officte. 

Tenders  must  be  delivered  in  sealed  envelooes,  ad- 
dressed to  the  undcrsiirned.  marked  "Tender  for  Iron- 
Work,  Axle  Boxes.  Ac,  "  as  the  case  may  be,  on  or 
before  Xl  o'clock  at  noon,  on  Thursday  the*  23rd  d«y  of 
November  next. 

The  Company  is  not  bound  to  accept  the  lowest  or 
any  tender. — By  order  o(  the  Board, 

D.  L  NOAD,  SecreUry. 
East  Indian  Railway  HoQs©,  Alderman's  walk,  New 
Broad  street,  London.  I'Srd  Oct,  1865. 

T7AST    INDIAN    RAILWAY 

Li  COMPANY. 

The  E»st  Indian  Railway  Company  is  prepared  to 
receive  Tenders  f-^r  the  supplv  and  deliverv  of 
8.6-;0  Tons  of  RAILS, 
4,750      —        CHAIRS,  &nd 
500      —        FISHING  PLATES, 
as  per  specifications  and  drawings  to  be  seen  at  the 
Company's  office?. 

Tenders  must  be  deli^-ered  in  scaled  envelopes,  ad- 
firessod  to  the  undersigned,  marked  "Tender for  Rails," 
••  Chairs."  At,  as  the  case  may  be.  on  or  before  Twelve 
o'clock  at  noon  on  Thursday  the  SOth  day  of  November 
next. 

The  Company  is  not  bound  to  accept  the  whole  or 
any  Tender. — By  order  of  the  Board. 

D.  L  NOAD,  Secretary. 
EastlnJian  Railway  House.  Ald*rraan"s  walk,  New 
hro.id  street.  Ix>nuon   Nov.  '2,  18"5. 
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EEDUCTION    IN    THE    BANK    BATE    OF 
DISCOUNT. 

Theee  can  be  no  doubt  that  after  the  sudden  and  unexpected 
increase  in  their  resources,  the  Bank  of  England  were  quite 
justified  in  reducing  their  rate  of  discount.  No  one  contests 
it,  and  therefore  it  is  needless  to  argue  it.  It  is  more  useful 
to  correct  over-sanguine  anticipations  which  natural  but  mis- 
taken parallels  suggest. 

There  is  a  great  difference  between  this  year  and  last.  Last 
year  at  this  time  industry  and  trade  underwent  a  signal 
diminution.  The  credit  of  the  country  was  not  radically 
hurt;  there  was  no  panic  ;  but.  nevertheless,  credit  was  revised. 
A  good  many  people  who  used  before  to  enjoy  excellent  credit 
afterwards  only  enjoyed  moderate  credit,  and  some  got  alto- 
gether out  of  credit.  There  was  a  period  of  suspense  last 
year  in  mercantile  operations  analagous  to,  though  less  than, 
the  great  periods  of  languor  after  1847  and  1857.  But  there 
is  no^  reason  this  year  to  expect  any  lull  or  any  cessation. 
Credit  has  not  even  been  talked  of ;  conversation  in  such 
matters,  the  beginning  of  evils,  has  not  begun.  The  trade  of 
the  country  was  a  little  checked,  and  wisely  checked,  by  the 
great  rise  in  the  value  of  money  ;  it  only  waits  cheaper  money 
to  restore  its  full  activity,  and  that  readiness  for  business  is 
the  greatest  antagonist  of  cheap  money. 

Secondly.  There  is  great  danger  in  drawing  a  close  analogy 


between  the  present  times  and  times  even  recently  past.  The 
capital  of  the  country  goes  abroad  now  much  sooner  than,  is 
did  formerly.  It  goes  into  trade  now  much  more  easily  and 
quickly  than  it  did  formerly ;  and  therefore  that  capital  is 
much  more  closely  used  up.  We  must  be  very  cautious 
therefore  of  expecting  cheap  capital  when  our  surplus  stock 
is  very  small,  and  the  demands  upon  itvery  sudden  and  very 
great. 

Whether  the  Bank  of  France  was  wise  in  reducing  its  rate 
so  readily  may  admit,  we  think,  of  question ;  and  in  addition 
to  the  demands  on  our  capital  which  we  have  indicated,  there 
will  certainly  be  a  demand  of  some  magnitude,  though  hosv 
great  is  uncertain,  for  bullion  to  pay  for  cotton.  On  this 
account  we  must  caution  our  readers  against  the  sanguine 
predictions  of  cheap  money  which  are  in  the  mouths  of  many, 
and  which  the  late  influx  both  into  the  Bank  of  England  and 
that  of  France  has  naturally  suggested. 


MB  GOSCHEN'S  ACCEPTANCE  OF  OFFICE. 
As  we  not  long  since  expressed  a  hope  that  office  would  be 
offered  to  Mr  Goschen,  and  that  he  would  accept  it,  it  might 
seem  that  we  had  now  merely  to  expr>ss  our  satisfaction 
when  it  has  been  offered  to  him  and  he  has  accepted  it. 
And,  as  far  as  he  is  personally  concerned,  t  lere  is  nothing  more 
to  say.  Mr  Goschen's  presage  for  the  future  is  his  history  during 
the  last  four  years  ;  in  that  time  he  has  written  an  excellent 
book  on  one  of  the  most  complicated  topics  of  political  eco- 
nomy, in  which  he  had  very  peculiar  means  of  information  ; 
he  has  made  several  good  speeches,  and,  what  is  much  more 
difBcult,  gained  a  wide  and  deep  influence  in  Parliament ;  he 
has  put  himself  at  the  head  of  the  poll  in  th^  Citv  of  London 
against  a  very  formidable  opposition,  and  in  preference  to 
three  colleagues,  all  much  respected  and  all  much  older  than 
he  is.  Such  a  career  as  this,  though  so  brief,  shows  a  variety 
of  mind  and  a  stability  of  character  which  must  gain  him 
future  eminence,  and  which  makes  present  eulogy  unneces- 
sary. 

Werefer  toMi  Goschen's  change  from  the  City  to  Whitehall, 
because  it  indicates  a  growing  modification  i;i  tha  constitution 
and  structure  of  our  political  class  which  ii  not  always  suffi- 
ciently observed,  and  which  will  produce  very  grave  effects 
when  it  has  attained  its  full  development.  The  common 
sense  of  Englishmen  looked  especially  for  two  things  in  a  poli- 
tical class.  First,  ease  in  money  matters.  They  wished  and 
wish  that  the  emoluments  of  office,  though  a  good  make- 
weight, and  a  desirable  accessory,  should  not  be  the  main 
object  of  a  politician's  life.  If  a  man  now  serve  the  Queen 
for  money,  he  had  better  serve  the  City.  There  is  far 
more  hard  cash  to  be  made  by  the  same  mind  and  the 
same  effort  East  than  West  of  Temple  Bar.  Probably, 
though  this  is  not  the  time  to  pursue  the  subject,  we  have 
gone  too  far  in  this  direction  ;  the  usages  of  our  politics 
and  the  expensiveness  of  our  society  have  too  much  restricted 
politics  to  very  rich  men.  But  though  we  may  have 
exaggerated  the  idea,  it  was,  when  limited,  an  invaluable  idea. 
The  first  thought  in  a  Minister's  mind,  at  a  crisis,  ought  not 
to  be  '•  Shall  or  shan't  I  lose  my  salary?"  It  was  said  that 
if  Mr  Pitt  had  been  obliged — as  seemed  likely — to  leave 
office  in  1787,  he  must  have  gone  back  to  the  Western  cir- 
cuit. Mr  Pitt's  contempt  of  money  was  so  well  known,  that 
no  one  suspected  him  of  clinging  to  office  to  keep  it,  or  of 
wishing  office  to  gain  it.  But  all  men  are  not  like  Mr  Pitt, 
and  looking  to  the  upshot  of  his  money  matters,  it  is  as  well 
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they  are  not.  The  sound  judgment  of  Englishmen  wisely 
exacts  that  conspicuous  statesmen  shall  give  security  for 
their  political  independence  by  the  known  possession  of  a 
large  and  sure  income.  Secondly,  we  require  of  our  states- 
men what  a  Catholic  theologian  would  call  detachment  in 
their  money  matters.  They  must  not  be  mixed  up  in  the 
changing  money  market  of  the  world,  nor  even  much 
in  its  shifting  industry.  At  the  outbreak  of  the 
American  war.  we  remember  recalling  this  to  our 
readers'  memories.  Here  was  a  case  in  which  one  of 
the  most  considerable  industries  in  England — what  was  then 
thought  to  be  a  vital  industry — was  popularly  imagined  to  be 
ruined,  and  was  in  fact  deeply  impaired,  by  a  political  cause; 
yet  all  the  political  questions  relating  to  it  were  considered  by 
officials,  not  one  of  whom  could  be  suspected  of  a  sinister 
interest  in  cotton.  Whether  Sea  Islands  were  8d  a  pound  or 
two  shillings  did  not  matter,  and  was  not  fancied  to  matter, 
to  a  single  member  of  Lord  Palmerston's  Cabinet.  The  curious 
gulf  that  separates  our  Treasury  from  the  City  is  still  more 
useful.  Certain  French  Ministers  are  said  to  see  a  stock- 
jobber or  two  every  morning ;  and  the  large  fortunes  they 
gain  are  attributed  to  the  skilful  use  of  official  knowledge  and 
State  influence.  But  the  very  accusation  could  not  be  made 
in  England  ;  the  wildest  satirists  would  not  so  slander  any 
now  conspicuous  politician.  We  exact  not  only  ease  in  money 
matters,  but  fixity  in  money  matters,  from  our  statesmen, 
and  we  get  it. 

Till  lately,  people  of  large  landed  property  were  the  only 
persons  who  could  fulfil  these  strict  conditions.  There  >va8 
little  other  fixed  settled  wealth,  except  the  funds  ;  and  large 
f  undholdera  have  always  been  very  few  :  if  people  want  a  small 
interest  for  a  large  capital,  they  generally  choose  to  get  it 
from  land,  where  thej'  get  social  consequence  into  the  bargain. 
Most  other  wealth  was,  in  the  French  phrase,  "mobile,"  de- 
pending on  passing  events,  imperceptible  circumstances,  here 
to-day  but  gone  to-morrow  ;  it  was,  to  use  the  vague,  but  j'et 
useful  word,  vnrealiml  Now,  a  vast  mass  of  industrial  property 
exists  which  is  quite  as  certain  as  anything  in  this  world  can 
be  certain.  A  man  may  have  property  in  railway  debentures, 
canal  shares,  in  nine-tenths  of  the  many  thousand  securities 
enumerated  in  the  Investoes'  Manual,  and  yet  be  as  inde- 
pendent of  political  events,  as  careless  whether  he  goes  out  or 
stays  in.  as  if  he  owned  half  a  county.  The  new  sort  of 
realised  property  is  as  politically  serviceable  as  the  old  sort. 

Mr  Goschen  is  an  instance  to  prove  that  it  is  even  better, 
and  this  is  his  exceptional  peculiarity.  He  comes  out  of  the 
City  to  take  office,  and  he  brings  to  office  what  nothing  but 
the  City  could  have  taught  him.  There  is  a  tinge  of  the 
amateur  about  every  man  of  business  who  has  not  lived  by 
business.  There  is  a  want  which  is  hard  to  describe  and  im- 
possible to  define  about  him.  A  coarse  attorney  once  said  of 
a  delicate  advocate  fresh  from  University  honour,  "  Ah,  dear 
'•  me !  he  is  a  good  young  man,  but  he  has  never  tasted  blood." 
And  a  certain  indistinctness,  a  certain  tendency  to  fall  short 
on  a  sudden  and  when  you  least  expect  it,  a  diffidence  at 
heart  often  contrasting  with  an  outward  audacity,  chai-acterise 
as  a  rule  and  as  a  class  those  who  have  not  known  real  busi- 
ness— the  getting  a  livelihood  by  business.  Those  whose 
fortunes,  great  or  small,  have  depended  on  the  correctness  of 
their  decisions,  acquire  a  correct  decisiveness  which  does  not 
waste  time  in  irrelevant  details,  which  is  often  even  careless 
of  accessory  order,  but  which  smites  to  the  root  whatever  is 
most  critical  and  needful  in  the  topic  on  hand.  It  is  because 
Mr  Goschen  has  had  in  high  perfection  this  consummate 
training,  that  we  expect  far  more  from  him  than  if  he  had 
been  reared  in  the  external  technicalities  of  a  public  office,  or 
belonged  to  the  rank  of  the  county  aborigines. 

THE  LESSON  OF  THE  INCIDENT  AT  VALPARAISO. 
It  is  easy  to  write  denunciations  of  over-much  meddling,  or 
even  to  find  arguments  for  a  steady  policy  of  non-interference, 
but  it  is  not  so  easy  to  see  how,  without  interference,  the  high 
police  of  the  world  is  to  be  maintained.  If  all  the  states  of 
earth  were  tolerably  equal  in  power,  there  might  be  no  neces- 
sity for  any  such  police,  for  the  consequences  of  outrage  would 
be  always  too  serious  lightly  to  be  risked.  Unfortunately, 
however,  the  disproportion  in  the  strength  of  states  is  very 
great,  and  it  hapoens  that  some  of  the  very  weakest  offer 
great  temptations  to  very  powerful  opponents.  Turkey  holds 
the  gate  of  two  continents,  Belgium  the  French  side  of  the 
Bhine,  Holland  the  great  exit  of  Germany  towards  the  sea. 


Egypt  the  key  to  India,  Peru  the  manure  depot  of  the  world, 
and  Chili  the  most  solvent  treasury  among  the  Spanish  Re- 
publics. If  the  protection  of  the  •'  high  police  "  were  with- 
drawn, any  one  of  these  states  might  be  attacked  with  impu- 
nity, and  if  we  may  reason  from  the  incidents  which  have 
recently  occurred  at  Valparaiso,  would  be  so  attacked. 
There  was  no  apparent  reason  why  Spain  should 
declare  war  on  Chili.  Spain  had  no  interest  in  go 
doing,  and  Chili  had  given  no  valid  provocation.  Admiral 
Pareja,  in  his  statement  of  grievances,  had  nothing  more 
serious  to  allege  than  that  Chili  had,  in  the  recent  dispute 
between  Spain  and  Peru,  declared  herself  neutral  and  made 
coal  contraband  of  war.  It  may  be  admitted  frankly  that  as 
Peru  did  not  want  coal  and  Spain  did,  this  amounted  in 
practice  to  an  act  of  friendliness  to  Peru,  but  such  friendli- 
ness was  perfectly  natural,  and  the  act  itself  quite  within  the 
limits  of  the  legal  right  of  Chili.  Indeed,  the  Spanish  Envoy 
at  Santiago,  M.  de  Tavira,  himself  thought  the  conduct  of  Chili 
excusable,  and  put  his  signature  to  a  final  and  apparently  fair 
arrangement  of  all  matters  in  dispute  between  his  Sovereign 
aid  the  Eepublic.  No  Spaniard,  however,  can  ever  be  quite 
just  to  a  revolted  colony,  and  M.  Pareja,  the  admiral  com 
manding  the  Spanish  fleet  in  the  Pacific,  felt  a  trifling  injury 
done  by  Chili  as  he  would  not  have  felt  a  greater  one  inflicted 
by  any  other  power.  He  therefore  took  his  squadron  to  Valpa- 
raiso, cancelled  M.  Tavira's  arrangement,  and  demanded  that 
the  Chilian  Government  should  first  salute  his  flag  with  24 
guns,  in  acknowledgment  of  wrong-doing,  and  then  pay 
60.000/,  being  the  difference  between  the  cost  of  coal  at 
Valparaiso  and  San  Francisco.  The  Chilian  Government 
refused,  and  had  the  "high  police"  been  available,  the  matter 
would  have  been  referred  to  arbitration.  Unfortunately, 
none  of  the  greater  powers  had  a  fleet  at  hand,  and  Admiral 
Pareja,  in  spite  of  the  remonstrances  of  all  the  European 
Ministers  and  the  Minister  of  the  United  States,  declared 
Valparaiso  blockaded,  and  threatened,  if  his  demand  were  not 
conceded  in  forty-five  days,  to  use  still  stronger  measures. 

The  blockade  was,  however,  strong  enough.  The  policy  of 
Chili  in  matters  of  commerce  has  not  been  so  unwise  as  that 
of  some  of  her  sister  Republics,  and  her  external  trade, 
though  in  foreign  hands,  is  very  large.  Her  exports  in 
1860,  the  latest  oflicial  statistics  before  us,  amounted  to 
5.000,000Z,  and  her  imports  to  little  less,  and  the  trade 
has  since  that  time  increased  to  nearly  16,000,000/. 
Her  credit  is  excellent,  the  debt  being  quoted,  with 
the  Spanish  fleet  in  the  harbour,  at  73,  and  she  is  engaged 
in  very  large  public  works,  all  executed  by  time  con- 
tracts. The  blockade  of  course  arrested  this  trade,  stopped 
the  arrival  of  ships  already  entering  the  harbour,  threatened 
to  make  the  execution  of  time  contracts  impossible,  and  cavised 
a  rush  upon  the  banks  for  specie.  They  were  obliged  to  sus- 
pend payment,  and  so  complete  became  the  monetary  disor- 
ganisation, that  in  several  of  the  mines  the  labourers  appear 
to  have  abandoned  work  because  hopeless  of  their  wages.  A 
great  commerce  which  belonged  to  Europe  rather  than  to 
Chili  is  seemingly  brought  to  a  close,  in  order  that  a  great 
country  may  not  feel  that  it  has  suffered  an  unintentional 
slight  from  a  very  little  one.  Moreover,  Chili,  conscious  of 
her  wealth,  and  doubtful  of  the  protection  of  the  "  high 
'■  police,"  has  issued  letters  of  marque,  and  thus  opened  ques- 
tions which  it  may  be  not  only  difficult,  but  impossible  to 
close.  Even  if  it  be  true,  as  reported,  that  Spain  has  accepted 
the  mediation  of  the  Great  Powers,  and  that  Admiral  Pareja 
will  wait  for  orders  before  he  bombards  Valparaiso,  almost 
irreparable  mischief  will  have  been  done.  Not  only  must 
Chili  bear  the  actual  loss  inflicted  by  the  disturbance  to  her 
trade,  and  the  inevitable  compensation  to  her  contractors, 
but  the  revelation  of  her  weakness  will  induce  her  to  pur- 
chase and  keep  up  a  fleet,  and  thus  inflict  a  new.  and  it  will 
probably  prove  a  useless  annual  expenditure  on  her  treasury. 
Her  credit  will  diminish,  and  thus  a  single  high-handed  act 
win  have  injurious  effects  which  may  last  for  generations. 

It  is  extremely  difficult  to  see  how  occurrences  of  this  kind 
can  be  prevented  except  by  maintaining  the  undefined  and 
perhaps  illegal,  but  hitherto  very  effective,  authority  exercised 
by  the  Five  Powers.  From  1815  to  1854  these  Powers  by 
virtue  of  an  arrangement,  acknowledged  but  never  precisely 
formulated,  contrived  to  maintain  the  peace  of  the  world,  to 
establish  as  it  were  an  informal  tribunal  to  which  all  minor 
quarrels  could  be  referred.  Of  late  years,  however,  owing 
partly  to  mutual  jealousies,  partly  to  the  rise  of   ideas  about 
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non-interference,    and   partly    to  the    growth  of   the    mighty 
American  Eepublic — a  new  power  of  immense  force  not   vet 
assimilated  into  theworld's  system. — this  authority  has  declined 
and  no    other   has  taken    its    place.     Indeed,  it   is   doubtful 
if  any  other  can.  for  no  other  would  have  the  material  weight 
necessary  to  make  its  decisions  respected.     The   change  has 
not  been  one  for  good,  and  ',ve  question   whether  the  great 
politicians  of  Europe  will  not  in  the  end  find  it  easier  to  admit 
the  United  States,  and  with  that   addition  to  their  strength 
revive  the  old  irregular,  illegal,   but   still  most   efficient  tri- 
bunal.    It  is,  we  are  well  aware,  exceedingly  difiicult  at  the 
present   moment   to    revive    it,    as  the    establishment    of    a 
regular  Court   of  Arbitration,   so   often  recommended   by  Mr 
Oobden,    would  be  resisted  both  by   England  and  America  ; 
by  America,  from  fear  of  prejudice  excited  by  her  Eepublican 
institutions — by  England,    from  dread  of   a  new   system  of 
maritime  law.     But  it  must,  nevertheless,  be  possible  for  states- 
men to  devise  some   system   under  whicli,  while  each  State  is 
left  perfectly  independent  ivhen  determined   to  go  to  war  rather 
than  not  carr\j  its  point,  there  shall  still  be  a  tribunal  to  which 
questions  not    involving  a  necessity  of  war,    questions  like 
this  between  Spain  and  Chili,  could  honourably  be   referred. 
We  at  all  events  do  not  dream,   and  have  no  hope  of  a  day 
when  all  possibility  of  war  shall  cease  ;  but  it  is  monstrous  that 
in  this  nineteenth  century  every  difference  between  States, 
however   trivial,    should    be  brought  to  the   arbitrament  of 
force — that  it  should,  for  example,   be  legal  to   arrest  a  trade 
like  that  between  Europe  and  Chili   in   order  to  recover  the 
price  of  some  coal.    It  may  be  hard  to  devise  a  remedy,  but  it 
cannot  be  impossible,  and  it  must  not  be  forgotten  that  while 
the  existing  system  is   unendurable,   an   agreement  between 
three  Cabinets  only,  those  of  Paris,  London,  and  Washington, 
would   secure   any    needful  change.     Six  powers,   or  indeed 
eight,  must  be  in  accord  to  frame  any  new  law  for  land  oper- 
ations, but  at  sea  England  and  France  and  the  Union,  if  but 
once  in  accord,  are  absolute.  Their  faintest  hint,  for  example, 
if  in  unison,  would  have  compelled  Chili  to  give   reparation, 
if  she  owed  it,  or  Spain  to  abstain  from  menace,  if  she  were 
not  justified  in  employing  it. 


ME  MOFFAT  ON  THE  LAW  OF  BANKEUPTOY. 
Mb  Moffat,  who  was  Chairman  of  the  Committee  of  the 
House  of  Commons  which  reported  upon  bankruptcy  last 
session,  and  to  whom  the  appointment  of  that  Committee  is 
almost  entirely  owing,  has  published  in  the  Law  Magazine 
the  very  clear  and  interesting  address  which  he  delivered  at 
the  Social  Science  Association.  In  it  he  describes  very 
lucidly  the  growth  of  the  law  of  bankruptcy  and  its  principal 
enactments  at  successive  times,  and  sums  up  by  describing 
what  he  would  recommend  in  future.  In  all  his  ideas  we 
cannot  bring  ourselves  to  concur,  but  we  have  no  doubt  that 
some  of  them  are  quite  true,  and  that  all  have  a  basis  of 
truth. 

There  are  two  topics  in  bankruptcy — 1st,  what  is  to 
become  of  the  bankrupt  himself  ?  and  2nd,  what  is  more 
interesting,  what  is  to  become  of  the  bankrupt's  assets  ?  Mr 
Moffat  very  justly  says,  that  half  the  complexity  of  the  dis- 
cussion, and  many  of  the  errors  of  legislation,  arise  from  not 
keeping  the  two  questions  thoroughly  separate.  What  then 
should  a  good  code  of  bankruptcy  provide  as  to  the  bankrupt  ? 
And  the  answer  must,  of  course,  be  different  in  case  the 
bankrupt  has  committed  actual  and  proveable  fraud,  or  in 
case  he  has  not  done  so. 

In  case  of  fraud,  the  committee  which  sat  last  session 
most  justly  said  that  the  bankrupt  ought  to  be  arraigned 
before  and  be  punished  by  the  ordinary  civil  courts  of  this 
country.  There  is  nothing  peculiar  in"  the  offence  ;  nothing 
which  needs  a  special  tribunal.  A  court  of  Nisi  Prius,  which 
is  competent  to  try  other  cases  of  fraud  is  equally  competent 
to  try  this  one.  At  present,  tbe  money  of  the  creditors — the 
estate  which  should  pay  a  dividend — is  wasted  in  deciding 
on  the  moral  qualities  of  the  debtor.  When  there  was  a  nice 
classification  of  certificates  the  most  delicate  differences  on 
ethical  excellence  were  daily  weighed  in  tbe  bankruptcy 
eourt ;  how  much  the  bankrupt  had  been  to  blame,  and  how 
his  conduct  compared  with  other  delinquents  to  whom  the  court 
had  adjudged  such  and  such  certificates  used  to  be  elaborately 
argued,  and  the  creditors  paid  to  decide  whether  the  man 
who  had  injured  them  should  have  a  first,  a  second,  or  a 
-third  certificate.  Now  these  distinctions  are  abolished,  but 
the  essential  error  remains  ;  the  question  whether  the  bank- 


rupt has  or  has  not  been  fraudulent  is  decided  in  a  special 
and  expensive  court  provided  for  the  purpose,  and  the  cost  is 
debited  to  the  bankrupt's  a.ssets. 

The  only  excuse  for  permitting  this  even  for  a  day  is  the 
imperfection  of  our  entire  system  of  criminal  procedure.  It 
is  no  doubt  true  that  if  a  bankrupt's  frauds  were  left  to  the 
common  tribunals,  many  such  frauds  'would  pass  unpunished. 
But  of  all  other  kinds,  even  of  gross  fraud,  innumerable  cases 
now  go  unpunished.  We  leave  it  in  the  discretion  of  the 
person  defrauded  to  prosecute  or  not  to  prosecute  ;  and  most 
quiet  people  say  -'it  is  bad  enough  to  lose  our  money,  and  it 
'•  would  be  absurd  to  lose  our  time  and  labour  beside  in  a  mere 
"  efforttopunishthewrong-doer."  All  great  frauds  as  such  should 
be  prosecuted  by  the  State  as  such  ;  and  if  we  had  a  proper  : 
system  for  accomplishing  this  in  general,  we  should  have  no 
difficulty  in  the  case  of  a  bankrupt.  We  should  V,e  able  to 
punish  his  misdemeanours  on  the  criminal  side  of  Nisi  Prius 
just  as  other  men's  misdemeanours.  As  we  should  be  glad 
to  see  this  great  reform  quickened  and  brought  nearer,  we 
should  not  aind  the  gross  frauds  of  a  conspicuous  bankrupt 
passing  now  and  then  for  a  short  time  unpunished,  because 
they  are  the  sort  of  offences  which  advertise  the  subject, 
which  ensure  attention,  and  compel  a  remedy. 

But  this  is  not  the  most  difficult  part  of  the  subject.  There 
is  here  at  least  a  fundamental  agreement  of  opinion.  We  are 
all  agreed  that  a  fraudulent  bankrupt  should  be  punished  ;  we 
only  disagree  who  is  to  punish  him.  The  controversy  is  as 
to  means  ;  we  are  of  one  mind  as  to  the  end.  But  as  to  the 
non-fraudulent,  as  to  the  so-called  innocent  bankrupt,  there  is 
a  grave  difference  of  opinion. 

The  present  law,  as  we  all  know,  not  onty  does  not  punish 
an  insolvent  against  whom  no  legal  offence  can  be  proved,  but 
as  compared  with  other  debtors  it  favours  him;  it  says  he  need 
not  pay  though  all  other  debtors  must.  And  this  it  does,  no 
matter  how  imprudent,  how  wild,  how  reckless  the  debtor 
may  have  been,  so  long  as  his  misdeeds  stop  short  of  absolute 
legal  fraud.  Speaking  genei-ally  and  practically,  the  bankrupt 
is  all  but  sure  to  get  off,  and  not  to  pay  his  debt,  while  the 
non-bankrupt,  the  honest  struggling  trader,  is  obliged  to  pay 
his  debt.  As  a  rule,  the  present  law  says,  we  will  let  off 
any  one  who  for  a  time  cannot  pay,  no  matter  (within  certain 
very  wide  limits)  by  what  absurdities,  or  by  what  misconduct, 
he  came  not  to  be  able  to  pay. 

The  evil  influences  of  this  mischievous  laxity  are  to  be 
seen  in  every  corner  of  our  commercial  system,  "  He  won't 
•'  care  much  about  going  through  the  Court"  is  a  common 
saying,  not  used  as  a  grave  moral  reproach,  but  only  as  a  mark 
of  venial  weakness — as  a  departure  from  the  first  excellence. 
It  is  still  more  common  to  hear  it  said  of  a  man  who  has 
failed,  "  Ah,  we  can  trust  him  now,  he  is  good  for  three 
"  months  at  all  events."  How  little  it  is  worth  while  to 
look  after  a  bankrupt's  estate  is  matter  of  common  notoriety  ; 
no  sensible  man  with  a  profitable  business  leaves  that 
bvisiness  for  a  day  to  look  after  such  rubbish. 

"  The  bankruptcy  return  of  last  session,"  says  Mr  Moffat, 
"  strikingly  illustrates  the  action  of  the  law  as  regards  bank- 
••  rupts.  According  to  that,  there  appear  to  have  been,  in 
"  round  numbers,  in  the  year  ending  October  11,  1864,  7,224 
•'  bankruptcies,  the  total  amount  collected  being  only  677,000^, 
"  the  official  costs  upon  which  amounted  to  140.000/,  leaving 
"  530,000/  for  division  among  the  creditors.  It  is  further 
"  shown  that  out  of  these  7,200  bankrupts,  G,600  were  made 
"  bankrupts  on  their  own  petition,  and  that,  out  of  these, 
"  5,824  paid  no  dividend,  and  in  other  848  cases,  the  divi- 
"  dend  was  less  than  2s  6d  in  the  £,  But  out  of  all  this  vast 
■■  crowd  of  7,224  bankrupts^  only  eighty  were  refused  their 
"  discharge  on  application — a  proof  either  of  the  marvellous 
"  laxity  of  the  law,  or  of  wonderful  honesty  in  the  bankrupts." 
And  it  is  most  just,  therefore,  to  describe  the  present  law  as 
one  which  /"(d'OM/'s  almost  all  temporarily  insolvent  debtors  by 
giving  them  a  permanent  discharge  from  such  debts  as  all 
other  debtors  have  to  pay 

Against  this  extreme  laxity  Lord  Westbury  and  Mr  Moffat 
have  commenced  a  reaction.  As  is  natural  with  the  eager  re- 
formers of  a  great  abuse,  they  wish  at  once  to  sweep  it 
away  altogether.  They  say  no  insolvent  or  bankrupt  debtor 
ought  ever  to  be  discharged  by  operation  of  law.  If  his 
creditors  voluntarily  and  of  their  own  liking  give  him  a  dis- 
charge, well  and  good,  but  tho  law  has  nothing  to  do  with  it. 
The  business  of  the  law,  they  say,  is  to  enforce  contracts  and 
not  to  amend  contracts.     The  debtor  said  he  would  pay,  and 
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if  he  is  able  to  pay  lie  should  pay.  The  law  should  make 
no  distinction  between  property  acquired  after  bankruptcy  and 
property  acquired  before  bankruptcy,  all  should  be  alike  liable 
to  the  payment  of  debts ;  the  law  should  take  all  a  man  has 
no  matter  after  what  lapse  of  time.  As  Lord  Westbury  puts 
it,  "on  a  man  becoming  bankrupt,  grant  him,  on  his  surrender, 
"  protection  from  imprisonment  for  debt  (so  long  as  that  ab- 
"  surdity  continues),  but  let  his  future  estate  remain  liable  to 
"  hisdebtsuntil  he  gets  a  voluntary  discharge  from  his  creditors. 
"  Let  it  be  his  business  to  obtain  such  discliarge.  If  he  does 
"  not  succeed  in  obtaining  a  discharge  from  all  his  creditors, 
"  let  him  stand,  as  to  his  future  estate,  in  the  shoes  of  those 
''  creditors  who  have  signed  his  discharge.  All  other  enforce- 
"  ment  of  penal  law,  or  infliction  of  penalties,  is  a  mistake. 
"  At  present,  two  separate  functions  are  confounded,  the  civil 
"  and  the  criminal.  The  Court  of  Bankruptcy  properly  has 
"  but  one  function,  the  collection  and  distribution  of  the 
"  debtor's  assets,  present  and  future.  The  law,  as  it  stands, 
"  first  assumes  that  it  is  its  duty  to  provide  the  honest  bank- 
"  rupt  with  a  discharge.  It  has  no  duty,  but  having  begun 
"  with  this  false  principle,  it  is  then  entangled  in  the  necessity 
"  of  inquiring  into  the  man's  honesty  or  dishonesty,  by  artificial 
"  rules,  which  it  has  constructed  for  this  purpose.  All  this  is  a 
"  gross  mistake,  and  has  been  the  fruitful  source  of  the  expense, 
"  uncertainty,  and  dissatisfaction  that  now  attend  the  adminis- 
"  tration  of  the  bankrupt  law." 

We  fear  this  sweeping  reform,  like  most  sweeping  reforms, 
would  be  hard  io  carry.  Like  most  of  such  measures,  it  pro- 
mises much,  but  like  them  also,  it  might  do  much  which  it 
does  not  promise  If  carried,  it  would  kill  many  tares,  but 
might  it  not  also  destroy  some  wheat  ?  The  ordinary  mercantile 
mind  shrinks,  and  is  likely  to  shrink,  from  a  change  so  in- 
stantaneous and  £0  contrary  to  its  inbred  notions.  Does  it 
shrink  justly  ?  Is  there  any  foundation  of  justification  in  any 
case  for  the  favour  to  insolvents  which  our  law  now  makes  it 
a  rule  in  all  cases  ? 

We  believe  that  there  is  such  a  justification,  and  that  it  is 
this.  In  matter  of  law,  the  creditors  have  it  entirely 
their  own  way  ;  but,  in  matter  of  fact,  the  debtor  has  it  very 
much  his  way.  He  is  the  master  of  the  situation  at  the 
critical  moment.  After  adjudication,  after  any  declaration  of 
insolvency,  he  is  of  course  nobody  ;  his  estate  is  or  ought  to  be 
taken  completely  out  of  his  hands.  But  the  instant  on  which 
the  dividend  particularly  turns  is  commonly  then  past.  The 
bankrupt  has  known,  or  suspected  or  feared,  or  apprehended 
his  insolvency  months  before.  In  nlriet3'-nine  cases  out  of 
every  hundred,  if  he  had  suspended  payment  two  months 
earlier,  he  would  have  paid  twice  as  much.  Every  banker 
knows  that  the  first  loss  is  the  least,  and  there  is  a  further 
maxim  that  no  banker  has  ever  been  ruined  by  a  bad  debt, 
but  hundreds  have  been  ruined  by  steps  taken  to  retrieve  a 
bad  debt ;  in  order  to  get  back  money  already  lost,  they  part 
with  more,  and  more  money  still  good,  and  so  are  ruined. 
The  same  principle  runs  through  the  whole  of  trade.  When 
a  man's  affairs  are  once  in  real  difficulty,  when  he 
can  only  pay  15s  in  the  pound,  he  commonly  has  not  capital 
to  retrieve  them.  The  more  business  he  does,  the  worse  he 
is.  H"e  naturally  catches  at  the  most  promising  business,  that 
which  will  bring  most  in  least  time  ;  and  this  Is  usually  the 
sort  which  employs  most  capital  for  that  time.  Day  by  day 
the  strain  augments.  Bills  that  come  due  have  to  be  met. 
They  cannot  be  met  by  good  means,  and  so  they  are  met  by 
bad  means.  Goods  are  pawned  in  the  hope  the  money  so 
gained  may  relieve  everything,  or  at  any  rate  stave  over  the 
crash  till  something  else  retrieves  it.  At  last,  after  months 
of  ineffectual  and  painful  struggle  in  the  best  cases,  and  of 
wild  and  reckless  gambling  in  the  worst  cases,  the  trader 
fails,  paying  two  and  sixpence  in  the  £,  having,  during  the 
interval,  lost  for  liis  creditors  13s  6d  in  the  £. 

The  creditors  have  no  remedy.  All  that  they  can  do  after 
the  critical  time  is  useless  to  mend  what  the  debtor  misdid 
during  the  critical  time.  Months  of  after  care  would  not 
approach  to  curing  the  calamitous  errors  of  former  single 
moments.  But  though  they  can  do  nothing,  the  law  can  do  a 
little.  The  law  has,  as  we  have  seen,  a  favour  to  bestow  on 
the  debtors,  and  it  should  bestow  it  on  those  who  have  done 
their  duty  in  the  greatest  measure,  and  in  contrast  to  those 
who  have  neglected  their  duty.  The  great  test  of  a  debtor's 
conduct  is  the  state  of  his  affairs.  How  murh  c.in  he  pay  ? 
If  he  can  pay  nnich,  it  is  next  to  certain  he  stopped  early  ; 
and  if  he  pays  \\\i\e,  he  doubtless  went  on  more  or  less  reck- 


lessly  and  faultily  after  he  knew  he  was  insolvent.  We  would 
propose  to  graduate  the  favour  of  the  law  towards  the  debtor 
according  to  a  scale  of  comparative  demerit  or  merit  to  be 
tested  by  results.    We  say  let  the  future  property  of  a  creditor 

Wlio  piiys  15s  in  the  £  bo  free  from  liability  at  once. 

—  lOs        —  —  —  lifter  throe  years. 

—  Gs  8d  —            —            —            —    six        — 
under  (is  8d  —  —  —  ten        

or  some  similar  scale.     The  law  will  then  have  given  its  best ! 
aid   to   the   persons  whom  it  ought  to  aid,  the  banknrpt's  '. 
creditors,   for  it  will  have  made  it  the  plain  and  palpable 
interest  of  the  bankrupt  to  make  his  estate  good  and  pay 
much,  and  not  let  his  estate  waste  away  and  pay  little. 

If  this  scheme  were  adopted  as  to  the  bankrupt's  after  ac- 
quired property,  and  the  person  of  the  non-fraudulent  bankrupt 
were  freed  as  that  of  other  debtors  from  all  restraint,  the  law  j 
would  have  done  all  that  the  law  can  do  as  far  as  he  and  his  j 
liabilities  are  concerned.  What  we  would  propose  to  do 
with  his  assets,  and  how  far  we  coincide  with  the  valuable ' 
suggestions  of  Mr  Moffat  on  that  subject,  we  will  at  an  early 
opportunity  endeavour  to  explain. 


SPAIN     AND     ITS     FINANCE, 

At  the  present  time,  when  the  wanton  aggression  made 
on  Chili  by  Spain  is  attracting  universal  reprobation,  it  will 
not  be  amiss  to  inquire  into  the  present  position  of  Spain. 
We  have  seen  that  country  successively  engaged  in  costly 
operations  in  Morocco,  in  St  Domingo,  and  in  Peru,  and  it  is 
natural  to  expect  that  matters  must  be  well  ordered  at  home 
to  justify  such  activity  abroad. 

To  aid  us  in  this  task  we  have  before  us  two  reports,  the 
one  from  Mr  West,  the  British  Secretary  at  Madrid,  the  other 
from  Mr  Dunlop,  the  British  Consul  at  Cadiz ;  and  it  appears 
from  both  of  tliese  reports  that  there  exist  satisfactory  features 
in  the  general  position  of  Spain  during  late  yeai-s,  which,  were 
it  not  for  an  unfortunate  policy  in  fiscal  and  commercial  mat- 
ters, would  afford  just  grounds  for  congratulation  and  hope. 

As  regards  population,  the  census  of  1850  gave  the  number 
as  10,942,280,  whilst  the  census  of  1857  increased  that  num- 
ber to  15.464.34:0,  and  as  the  effect  of  this  increase  Spain  is 
now  reported  to  produce  GG  millions  of  hectolitres  of  grain  in 
place  of  38.  The  superficies  of  the  continental  provinces  and 
of  the  Balearic  and  Canary  Islands  is  calculated  at  126,759,000 
acres,  but  of  this  enormous  extent,  after  deduction  for 
mountain  and  waste  lands.  60,971, 200acres  are  stated  to  be  still 
unproductive.  Of  the  productive  lands,  37,500,000  acres  are 
stated  to  be  under  grain  cultivation,  but  the  actual  production 
is  small,  averaging,  according  to  Mr  West's  calculation,  about 
10  bushels  per  acre,  a  result  which  he  attributes  to  paucity  of 
labour,  to  waste,  to  deficiency  in  internal  communication,  and 
to  want  of  irrigation. 

The  attention  of  the  Spanish  Government  appears  to  be 
directed  to  the  improvement  of  internal  communication,  and 
during  the  years  1861  and  1862  nearly  three  millions  sterling 
of  public  money  were  devoted  to  this  purpose.  Since  the 
conclusion  of  the  civil  war,  the  Spanish  Government  have 
constructed  over  10,000  English  miles  of  turnpike  roads ; 
whilst  between  1851  and  1864  over  3,000  miles  of  railroad 
have  been  opened  by  public  enterprise,  assisted  by  Govern- 
ment subventions.  The  want  of  feeders  in  the  shape  of  roads 
has,  however,  acted  disastrously  on  these  undertakings,  which 
have  as  yet  comparatively  failed  in  realising  a  profit  to  their 
projectors,  and  the  shares  of  many  of  the  Spanish  railways 
are  consequently  worth  little  more  than  so  much  waste  paper. 
So  far,  however,  there  are  signs  of  hope — an  increasing  j 
population,  an  increase  in  the  grain  production,  and  system-  1 
atic  attempts  to  develop  and  improve  the  internal  communi- 
cations of  the  country.  It  is  not  surprising,  then,  to  learn  I 
from  Mr  Dunlop,  that  '•  the  value  of  land  has  been  raised,  j 
'■  wages  as  well  as  agricultural  produce  have  risen  in  value,  i 
"  mining  districts  have  been  opened  up,  additional  land  has  ' 

"  been  brought  into  cultivation and  the  working  classes  | 

•'  were  never  so  well  off  as  during  the  last  three  or  <'our 
"  j-ears.'' 

Coming  now  to  the  consideration  of  the  Spanish  reyenne, 
we  find  that  it  has  largely  increased  during  the  last  few  years, 
and  continues  to  increase.  Mr  Dunlop  states  that  in  1822,— 
the  period  when  the  loans  were  incurred,  in  regard  to  which 
the  Srsanish  Government  have  since  acted  in  a  manner  dis 
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astrous  to  their  credit, - 
6,000,000/  :— 


-the  total  revenue  of  Spain  was  about 


In  1850  the  revenue  was  12,722,000 

—  1855 14,914,979 

—  18G0  .  18,920,000 

Besides   an   extraordinary  revenue   from  the  sale   of  national 
property  of  3,039,247/. 

And  the  estimated  revenue  for  1864-5  was  26,275,932Z, 
including  a  sum  of  4,733,736?  from  a  like  source. 

With  this  increasing  revenue  the  actual  deficits  of  the  last 
twenty  years  are  small  as  compared  with  those  of  many  othur 
European  countries :. — 

£ 

DeBcit  previous  to  1849  1,082,097 

1850  to  1869 3,513.745 

1859  to  June,  1864 5,900,000 


10,495,842 


During  this  period  onty  one  foreign  loan  for  3,000,000/ 
has  been  negotiated ;  and  the  total  capital  of  the  public  debt 
of  Spain  at  the  close  of  1864  was  146,541,760?,  including 
the  following  items  ; — 

£ 

Railway  subventions „..     7,652,720 

Bonds  given  in  payment  for  public  roads  ]  [2,722,590 

Stock  created  for  civil  and  ecclesiastical  pur- 
poses, in  exchange  for  property  sold  for  the 
public  benefit 17,737,068 

These  charges,  at  all  events,  have  been  incurred  for  na- 
tional purposes  ;  and  the  nation  have  something  in  hand  in 
return.  But  the  total  interest  on  the  Spanish  national  debt 
only  amounts  to  3,809,799/ — a  state  of  things  which,  were  it 
not  for  other  causes,  to  which  we  shall  allude  on  another 
occasion,  cannot  be  considered  as  unfavourable  in  view  of  the 
enormous  resources  of  the  country. 


Such  are  the  principal  facts  in  the  position  of  Spain  during 
late  years  which  are  indicative  of  national  prosperity.  We 
have  now  to  reverse  the  picture,  and  tc  show  how  a  perverse 
and  short-sighted  policy  is  affecting  the  well-being  and  pro- 
gress of  the  nation. 

And  first,  as  to  the  financial  position,  it   is   acknowledged 

that  the  breach  of  faith  which  the   Spanish  Government  have 

1  committed  towards  its  creditors,  and  which  has  virtually  ex- 

V  eluded  Spain  from   the  great  money  markets,  has  negatived 

the  favourable  circumstances  in  which  Spain, as  has  been  seen, 

is  at  present  situated,  and   has  made   it  impossible  for    the 

\    Spanish  Government  to  raise    the  loans    urgently  required  by 

the  necessities  of   the    State,  the   most   important  of  which 

arises  from  the  course  pursued  as  to  the  State  savings'  bank 

funds. 

The  Spanish  Government  have  treated  these  funds,  which  in 
January,  1865,  amounted  to  15,330,000/,  as  a  floating  debt 
available  for  current  purposes.  In  this  way  the  capital  has 
been  absorbed,  and  the  period  has  now  come  when  more  pro- 
fitable investments  have  diverted  money  from  this  channel ; 
a  deficit  has  thus  to  be  made  good,  and  the  Government  are 
deprived  of  a  resource  which  was  most  convenient  in  view  of 
the  nearly  equal  balance  of  the  ordinary  income  and  expendi- 
ture. This  is  a  principal  cause  of  the  present  financial  em- 
barassment  in  Spain,  but  it  is  one  from  which  the  Spanish 
Government  could  easily  escape,  considering  the  small  annual 
charge  for  the  interest  of  the  public  debt  (3,809,799/),  if 
only  they  could  restore  their  credit  by  an  honourable  fulfil- 
ment of  their  obligations  towards  the  public  creditors. 

We  come  now  to  another  cause  which  is  operating  fatally 
as  regards  Spanish  prosperity,  namely,  the  restrictions  which 
fetter  trade  and  intercourse  with  foreign  countries.  With  an 
enormously  high  tariff,  the  Customs  revenue  is  less  than 
2,500,000/ :  there  is  a  great  excess  in  the  value  of  imports 
over  exports,  and,  as  the  result,  there  has  been  such  a  turn  of 
the  exchanges  against  Spain  as  to  occasion  a  heavy  drain  on 
her  specie  resources.  The  navigation  laws  of  Spain,  moreover, 
are  stringent  and  protective,  and  give  a  differential  treatment 
to  goods  imported  under  the  Spanish  flag ;  whilst,  as  if  to 
negative  this  protective  policy,  the  high  duties  levied  in 
Spain  on  materials  for  ship-building  has  established  a  marked 
increase  in  the  proportion  of  exports  from  Spain  conveyed  in 
foreign  as  compared  with  national  bottoms. 

But  how  has  this  policy  of  protection  succeeded  in  so  far 
as  Spanish  interests  are  concerned  ?  From  every  quarter  we 
learn    of    the    failure    of  the  system  which  has  had  for  its 


object  to  stimulate  manufactures,  by  means  of  protection 
against  foreign  competition.  The  British  trade  with  Barcelona, 
which  may  be  considered  the  commercial  capital  of  Spain, 
has,  as  Mr  West  reports,  fallen  off,  and  the  imports,  with  the 
exception  of  iron  and  coal,  are  small.  The  great  trade  con- 
sists of  French  smuggled  goods.  The  whole  country  is  affected 
by  a  system  based  upon  fraud  and  venality,  by  which  the 
financial  position  of  the  Government  is  seriously  compromised. 
The  manufacturing  industry  which  formerly  existed  in  many 
quarters  has  disappeared,  and,  with  the  exception  of  foundries 
and  refining  establishments  in  the  mining  districts  and  a  few 
manufactories  of  china  and  crockery,  there  is  no  other  national 
industry  worth  naming.  As  Mr  West  states,  "manufacture 
"  in  this  country  is  synonymous  with  the  creation  of  monopo- 
"  lies  by  the  imposition  of  exorbitant  Customs  dues,  and  the 
"  enriching  of  the  few  at  the  expense  of  the  many." 

It  is,  however,  with  the  fixed  purpose  of  benefiting  this 
manufacturing  industry  that  the  Spanish  Legislature  persists 
in  adhering  to  a  policy  which  limits  the  increased  develop- 
ment of  the  natural  resources  and  productions  of  Spain,  by 
precluding  a  natural  and  beneficial  exchange  with  the  produce 
and  manufactures  of  other  countries.  It  is  to  be  hoped  that 
such  a  state  of  things  may  not  be  allowed  much  longer  to 
exist.  It  is  impossible  for  the  example  of  France  to  be  lost 
on  the  minds  of  thiniting  men  at  the  other  side  of  the  Pyre- 
nees ;  and  although  the  difficulties  which  arise  from  esta- 
blished interests  are,  perhaps,  greater  in  Spain  than  in  other 
countries,  we  have  great  confidence  in  the  ultimate  triumph 
of  the  principles  of  free  trade  and  common  sense. 


THE  COMPULSORY  METAGE  OF  GEAIN  IN  LONDON. 
We  beg  to  call  particular  attention  to  two  letters,  which  ap- 
pear elsewhere,  on  the  claim  of  the  Corporation  of  the  City 
of  London  to  levy  metage  dues  upon  the  measurement  of 
grain.  A  very  influential  meeting  has  lately  been  held 
in  the  City  of  London.  Now  that  the  grain  duties  are  levied 
not  by  measure  but  by  weight,  metage  is  altogether  useless, 
and  the  attempts  to  levy  it  inflict  a  severe  burden  on  the  corn 
trade  of  London,  without  conferring  upon  them  any  compen- 
sating benefit. 


THE  CATTLE  PLAGUE. 
It  was  by  no  means  our  wish  in  our  article  of  last  week  to 
suggest  or  hint  that  the  cattle  plague  was  of  little  importance. 
On  the  contrary,  we  maintained  that  it  was  not  only  of  great 
present  but  also  of  permanently  recurring  importance.  Even  if  it 
passed  away  now,  very  possibly  it  might  recur  again  ;  if  the  Com- 
missioners are  right  in  their  diagnosis  of  the  disease,  it  will  be 
sure  to  recur  again.  We  objected  to  the  remedies  proposed  by 
the  Commissioners,  because  we  thought  them  impossible,  and 
because  we  thought  them  futile  ;  we  thought  they  could  not 
be  adopted,  and,  that  even  if  adopted,  they  did  not  suit  the 
occasion.  They  were  remedies  for  a  single  paroxysm  which  if 
cured  would  not  be  repeated.  The  disease,  according  to  their 
own  description,  was  one  which  was  almost  sure  to  hang 
about  us  and  to  return  to  us  times  without  number. 

But  we  were  anxious  to  impress  on  our  readers  that  the 
disease  was  of  grave  magnitude,  and  the  returns  last  issued 
certainly  confirm  it : — 

In  the  week  ending  Nov.  18,  there  were  attacked...  2,669 
—  Nov.    4  —  ...  1,765 

904 
being  an  increase  of  more  than  50  per  cent. 

The  table  appended  to  this  article  shows  the  whole  details, 
both  in  what  new  districts  the  disease  has  gained  intensity, 
and  in  what  old  districts  it  has  gained  or  lost  influence. 

The  only  true  remedy  is,  as  we  observed  last  week,  cure. 
The  Order  in  Council,  just  consolidated  and  amended,  only 
prevents,  or  endeavours  to  prevent,  the  communication  of  infec- 
tion in  extreme  and  marked  cases,  and  so  is  only  auxiliary  to 
cure.  The  system  of  the  Government  does  not,  like  that  of 
the  Commissioners,  profess  to  prohibit  the  disease  ;  it  only 
aids  the  remedies  for  the  disease.  A  still  more  imporbant 
step  has  been  taken  by  several  very  influential  noblemen  and 
gentlemen,  who  formed  a  society  to  investigate,  encourage, 
and  apply  the  appropriate  remedies  for  the  disease.  If  we 
once  understand  that  the  disease  is  very  dangerous,  and  also 
that  its  only  remedy  is  cure,  the  first  step  will  be  over.  Most 
likely  it  will  be  cured  :  till  then  it  never  will. 
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CATTLE  PLAGUE  RETURNS. 
Veterinary  Dopartment  o£  the  Privy  Council  Office, 
"2  Victoria  street,  S.W.,  Nov.  23. 
Tlioso  retnrns  do  not  profess  to  give  tlie  total  number  of  cjises  which 
have  occurred  in  Groat  Britain,  but  only  those  which  have  been  ascer- 
tained   from  the  official  information  received  at  this  office  from   in- 
spectors   whether  appointed  by  the  Clerk  of  the  Council  or    by  tlie 
local  au'tliorities.     Column  1  only  records  the  cases  reported  as  having 
commenced  during  tlie  weeks  indicated  by  the  headmgs,  "  back  "  cases 
being  added  to  column  2  ; — 


Census  Divisions. 


1.  Metropolitan  Police  District 
a.  Soutli-Easteni  Counties    .... 

3.  South  Midliinil  Counties  .... 

4.  Eastern  Counties    -... 

5.  South-We9t«ni  Counties  .... 

6.  West  Midland  Counties 

7.  Nortlt-Midland  Counties  .... 

8.  North-Western  Counties  .... 

9.  Yorkshire 

10.  Northern  Counties 

11.  Monmouthshire  and  Wales  . 

12.  Scotland    


Attacked. 


3'-'  "C" 
=  .  C  . 
it  ^     <V   > 


aiB 

92 

211 

212 

39 

34 

63 

14.5 

453 

70 

(16 

1040 


77 
137 
346 
214 

20 
85 
.57 
129 
234 
43 
27 
1206 


49 
74 
74 

124 
2 
81 
21 
43 

lOS 

79 

82 

1058 


Hesult  of  reported  Cases 

from  the  Commencement 

of  the  Disease. 


6031 

S609 

1563 

3676 

191 

481 

276 

60O 

1419 

731 

364 

8492 


2669  2680  1765  ;7432  8998  12080  1777  39! 


283 
1318 

a-i 

1359 
69 
168 
125 
177 
236 
307 
56 
177 


2436 
1796 

718 

1685 

9.5 

237 
86 

242 

789 

32 

229 
4046 


B> 

677 

216 

169 

S8i) 

22 

47 

39 

132 

319 

60 

60 

1966 
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GAME:  IS  THE  TIDE  TURNING? 
There  is  a  fashion  in  manners  and  in  monils  as  well  as  in  clothes 
and  equipaffes ;  and,  should  the  price  of  corn  continue  to  he 
moderate,  and  the  pressure  of  public  opinion  against  gam  vpre- 
serving  somewhat  increase,  we  do  not  altogether  despair  of  seeing 
it  become  fashionable  amongst  landowners  to  deal  rationally  with 
their  tenants  in  regard  to  game.  And  such  a  fashion  would  have 
the  eminent  advantage  of  increasing  at  once  the  income  and  the 
just  influence  of  the  landed  gentry. 

Foremost  in  this  common  sense  movement  stands  the  Earl  of 
Sonthesk.  The  plague  of  game  on  the  Smthesk  estate  formed 
the  subject  of  much  complaint  on  the  part  of  the  tenants,  and 
was  often  commented  upon  in  the  local  newspaprs.  At 
last  things  having  come  to  the  worst,  an  amendment  took 
place  by  means  of  an  arrangement  between  the  Earl  and 
his  tenants  which  is  said  to  be  working  sati^fdcioriiy  to  both 
parties.  Though  the  Southesk  tenants,  as  is  usual  in  Scotliuid, 
have  leases,  all  their  leases  contained  conditior.s  binding  them  to 
submit  without  compenstition  to  any  amount  of  dnm*ge  by  game. 
Some  of  these  include  rabbits  in  the  same  protection  as  ban  s  nnd 
■winged  game.  This  esttte  lies  in  one  of  the  most  fertile  and  be>t 
cultivated  districts  of  Angu-shire  and  Forfarfrhire,  where  of  couse 
the  depredations  of  gome  were  most  injurious  to  the  crops  and 
most  galHng  to  the  fdrraers.  The  subj  ct  having  been  discu-ted 
between  the  Earl  and  his  tenants  in  the  most  friendly  spirit,  the 
following  arrangemort  was  made.  The  E>irl  reserves  to  hiins.  If 
the  game  on  the  lao(l<  around  his  mansion,  Kinnaird  Ctstle,  in  the 
deer  park,  and  in  Montreathmont  Moor — all  in  his  own  occupa- 
tion  to    which   there   could   be   no   possible    objection    on    the 

part  of  his  tenants.  As  to  all  the  lest  of  the  estate,  the 
onlv  reservation  by  the  proprietor  is  the  right  to  himself 
and  his  friends  of  occasionally  shooting  over  it ;  but  the 
game  killed  is  to  be  paid  for  to  tlie  tenants  on  whose  farms  it  may 
be  shot.  "  'With  these  reservations,"  (we  quote  trora  the  Motilivse 
Standard,  which  account  we  learn  from  a  private  source  is  correct) 
"the  whole  game  on  the  property — and  its  extent  may  be  inferred 
from  the  fact  that  it  represems  a  rental  of  about  12,000i — is  let  to 
the  tenant-farmers  themselves,  at  a  rent  of  200Za  year,  apportioned 
among  them  at  so  much  for  each  farm.  Out  of  this  200Z  a  year 
the  wages  are  p<id  of  two  game-keepers,  u-lw  are  entirely  nndcr 
the  direction  and  cmitrol  of  the  tenant-fanmrn.  The  rent  in  fac  is 
almost  nominal;  and  th.-' tenant-farmers  are  formed  into  an  associ- 
ation, «nd  elect  three  of  their  members  to  be  a  managing  com- 
mittee on  behalf  of  the  whole.  Any  farmer  not  wi^hing  to  exer- 
cise sporting  privileges  may  sub-let  his  riglii  to  members  of  the 
association,  but  not  to  others,  unless  with  the  consent  of  yk^  pio- 
prietor;  and  each  farmer  is  entitled  to  shoot  only  on  hisown  f»im, 
unless  where  a  special  agreement  is  made  to  extend  the  privilege. 
The  arrangement  is  to  last  for  ten  years,  and  bus  l)een  approved  ot 
by  the  proprietor  and  the  tenants  ;  the  latter  beiug  of  one  mind 
regarding  its  beneficial  nature." 

It  is  true  this  seems  lo  bea  somewhat  complex  mode  of  eflVot- 
ing  that  which  would  be  more  simply  done  by  giving  up  to  euch 
tenant  the  game  on  his  farm,  with  an  agreement  that  tiie  pro- 
prietor should  he  at  liberty  to  shoot  over  ihe  land.  However,  as 
a  mode  of  ubating  an  evil  and  alliiyiog  a  grievance  tlie  a  range- 
Kent  is  probably  a  judicious  one,  and  oflers  a  go'.^(i  example  to 
gamerpreservers  general  y.  We  learn  from  the  Standard  ti  at  the 
example  is  operating  beneficially,  that  "  in  the  Mearn.^  and  else- 
where  rigorous   game-preserving   has  in  several  instances  been 


recently  relaxed."  And  it  is  due  to  Mr  Lyall  the  Earl's  factor  to 
say,  that  he  exerted  hiiifself  "in  a  spirit  of  conciliation  to  carry 
into  effect  a  novel  and  riifficult  arrangement."'  Not  the  least 
valuable  part  of  this  arrangement  is  that  whii  h,  though  game- 
keepers are  to  be  employed,  they  are  to  be  entirely  under  the 
direction  and  control  of  the  tenants.  The  best  plan  would  be  to 
get  rid  of  gamekeepers  altogether ;  the  next  best,  if  they  must  be 
retained,  is  to  place  them  under  the  exclusive  control  of  the 
tenants  who  feed  the  game. 

Some  of  the  Berwickshire  landowners  have  also  made  or  pro- 
fessed to  make  arrangements  with  their  tenants  for  the  mitigation 
of  tte  injuries  they  have  hitherto  suffered  from  the  game  ;  and 
there  is  little  doubt  that  the  energy  and  combination  recently 
shown  by  the  Scotch  farmers  and  their  Chambers  of  Agriculture 
will  ere  long  have  considerable  eB'ect  in  lessening  the  game 
nuisance  in  that  part  of  the  kingdom. 

Nor  is  the  effect  confined  to  Scotland,  for  it  has  been  recently 
announced  that  the  Earl  of  Dudley  has  given  up  to  the  tenants 
of  his  estates  in  Worcestershire  the  game  on  their  respective 
farms,  the  only  condition  being,  it  is  said,  that  they  shall  not  sell 
any  game  they  may  kill.  This  looks  like  the  setting  in  of  a 
raasonable  fashion  io  this  matter  of  game.  And  as  the  smaller 
proprletots  have  followed  the  pernicious  example  of  the  knded 
magnates  in  preserving  game,  so  they  will  probably  follow  their 
better  and  more  profitable  example  of  giving  up  the  game  to  the 
tenant-farmers.  Here  is  a  case  in  point.  We  are  told  that 
'•Mr  Hunter,  of  Thurstoi,  has  given  Mr  Smith,  tenant  of  the 
farm  of  Hoprig,  Berwickshire,  liberty  to  shoot  over  his  farm." 

So  again,  Mr  Nisbet  Hamilton,  of  East  Lothian,  in  a  cbarac- 
teristicaliy  ungracious  way  has  acknowledged  the  force  of  local 
opinion  by  at  once  destroying  the  hares  he  had  preserved,  and 
taunting  his  tenants  with  the  loss  of  sport — as  coursers — they  will 
thereby  sustain.  Thus,  in  a  letter  of  excuse  for  not  attending  the 
Dirleton  Coursing  Club,  he  said — "  You  must  expect  a  scarcity  of 
hares.  Hitherto,  as  you  are  aware,  I  have  preserved  hares  solely 
for  the  recreation  of  the  tenants  on  the  estate  and  their  frienfls 
who  keep  greyhounds  ;  but  in  consequence  of  the  pointed  remarks 
of  Mr  Sadler  and  others  at  the  Hadd:ngton  Club  and  elsewhere, 
I  have  shot  about  200  during  the  last  few  weeks,  and  have  re- 
quested my  friends  when  in  pursuit  of  partridges  to  kill  as  many 
as  they  find.  These  hares  afford  me  very  little  amusement,  and  I 
am  ready  either  to  preserve  them  or  to  destroy  them,  in  compliance 
with  the  wishes  of  the  tenants."  How  exqui.-itely  spiteful !  Why 
not  give  up  the  hares  to  the  tenants  that  they  may  preserve  or 
des  roy  them  as  they  think  fit  ?  Probably  this  sour-minded  game- 
preserver  will  eventually  find  it  necessary  to  make  some  such 
compromise  with  his  tenants  as  the  more  geniai-terapered  Earl  of 
Southesk  has  found  so  satisfactory.  There  can  be  little  doubt 
that  1  he  tide  is  turning,  and  that  the  vice  of  game-preserving — 
like  hard  drinking  and  duelling — will  at  no  distant  period  go  out 
of  fashion. 

jjorctgn   CoiTffJponUfiut 

(raOH  OUB  OWN  OOSBESFONOEN'r.) 

Pakis,  Friday. 
The  Moniteur  has  published  the   following  return  of  the  Bank 
ot  France,  made  up  to  the  23rd  inst.    The  return  for  Uie  previous 

week  is  addea  :— 

Dbbtob. 

NoY.  23, 18«o.  Nov.  16,  1866. 

f  c  f  0 

Capital  of  the  bank    ^82,500,000    0  182,500,000    0 

Prolits,  in  addition  to  capital  7,044,776    2  7,044,776    2 

Keser-ve  of  the  bank  and  branches 22,105,J»0  14  22,106,750  14 

New  reserve 4,000,0,0     0  4,000,iK)0    0 

N  tcs  in  cu-culation  and  at  the  branches 875,607.325    0  87»,«0,775     0 

Drafts  drawn  by  the  bank  on  the  branches  of 

the  bank  i>avable  in  Paris  or  in  the  provinces         6,900,683  ?•">  7,731,926  93 

Trcasurv  account. 110,202,809  66  110,261,419  46 

Accounts  current  at  Paris _ 123,628,214  70  129,834,035     1 


Ditto  in  the  provtaces 23,917,472     0 

Dividends  payable  „ „ 962,166  » 

Various  discounts 11,336,169  18 

Re-discounts  ..._ 1,427,622  17 

Sui  plus  of  receipts  not  distributed 762,993  36 

Sundries 12,803,486  80 


24,337,622     0 

98n,US4  76 

10,1««4,4.58  26 

1,427,623  17 

742,9.13  86 

14,076,527  26 


1,»83,179,470  13     1,3S6,799,S90  «5 

CEEDITOK. 


Cash  and  bullion » 

Commercial  bills  overdue » 

Ditto  discounted  in  Paris » 

l-itt  >  in  ttie  branches 

Adv.ince>.  on  bullion  in  Paris  » 

Ditto  in  the  piovincc^ 

Ditto  on  public  securities  in  Paris 

Ditto  ni  the  provinces 

Ditto  on  obligations  and  railway  shares  ... 

Ditto  in  the  provinces 

Ditto  on  securities  in  the  Credit  Fonder  in 
Paris  

Ditto  in  the  provinces 

Ditto  to  the  State 

Govei  anient  stock  reserve 

Ditto  other  securities 

Ejeeurities  held  

Hotel  and  property  ot  the  bank  and  branches 

Bxpuises  of  management 

dnudnes «. 


325,1 

322, 

13, 

lii 

S. 

», 

20, 


f  C 

,667,028  17 

332,621)  26 

602,736  42 

66.H.914  0 

296,100  0 

,417,300  u 

,)12,9O0  0 

231,900  0 

17,400  0 

ll,6tiU  0 

587,000  0 

42A0C0  0 
1,000,000  0 
l,»»u,760  14 

4 to,; 37  81 
1,000,000    0 

497,496  0 

,226,494  4 

663,46t  10 


l,383,lT9,4:o  13 


3»9,0W,186  64 
2.860,410  49 
334,464,158  70 
33'2,279,694     0 
17,631,5  0 
6,966,800 
13,:ja2,»00 
8,634,600 
SU,1T7,700 
20,431,680 

«11,«00  0 
4a5,!)50  0 

<a,ooo,o««  0 

13,380,750  14 
36,449,737  91 
100  000,000  0 
8,498,376  0 
1, 9*9.602  76 
9.946,844  s: 

1,396.799.S9«  3 
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The  Bank  of  France  has  this  day  reduced  its  rate  of  discount 
from  5  to  4  per  cent.,  and  the  interest  for  advances  on  deposit  of 
securities  from  Sj  to  4J.  It  has  taken  this  measure  in  consequence 
of  its  coin  and  bullion  having  increased  since  last  weik  by 
I3,568,000f,  and  of  the  deposits  havin<r  declined  by  7,128,OO0f, 
the  notes  by  3,813,0O0f.  It  has  now  412,667,000f  of  bullion  and 
coin,  to  liabilities  of  875,607,000f  in  nutes,  and  146,545,000f  in 
deposits.  Many  persons  say  that  the  Bank  might  safely  have  re- 
duced the  di>count  last  week,  and  even  sooner  ;  others  hold  that 
in  putting  it  lower  to-day,  it  does  not,  in  spite  of  its  own  sound 
situation,  display  propor  prudence  as  regards  the  higher  rat"8 
which  prevail  at  London  and  in  the  leading  continental  markets. 
In  this  city  there  is  a  class  of  financiers  who  deny  the  truth  of 
the  theory  (and  f«ct)  that  a  high  rate  "f  interest  in  one  country 
attracts  the  precious  metals  from  anotlier;  and  they  affirm  that, 
notwi'hstandmg  the  value  of  moniy  is  now  lower  in  Paris  than 
elsewhere,  there  will  be  no  drain  on  the  Bank  of  France.  Nons 
verrons. 

A  better  tone  has  prevailed  on  the  Bourse  during  the  last  few 
days,  and  to-day  the  reduction  of  discount  by  the  Bank  of  France 
has  given  general  confidence.  The  following  are  the  quotations  : — 

Not.  16.  Nov.  23. 

f     0  f    c 

Three 68  40    68  72 

fours 

Four-aad-a-Half    96  80     97    0 

Thirty  years' bonds 460    0    460    0 

Kankot  France 3700    0     3750    0 

Credit  Foncier 1325    0 

Credit  MobUier 866  25    880    0 

Soclete  Generale 615    0     615    0 

Comptoir  d'Escompte 1007  50    1016  25 

Credit  Indnstriel 680    0    678  75 

Parisian  Gas 1710    0 1708  75 


Compagnie  Immobiliere    537  50  .540    0 

TransatlantiquesFrancais 540    0  545    0 

Uessageries  Imperialea  807  10  808  75 

Italian  Loan 65  25  65    0 

Mexican  Loan,  1864  49^  50 

Dittoofl865 325    0  327  50 

Northern  KaUway  1098  75  UOO    U 

Orleans 825    0  821,  50 

Eastern 518  75  517  50 

Mediterranean... 826  25  826  25 

We.-tem 533  75  537  50 

Southern    570    0  570    0 

Austrian 405    0  411  25 

South  Austrian  Lombard. 40125  402  iiO 

Sarasossa  210    0  212  50 

NorthofSpain 183  75  18125 

Meiidional  of  Italy 320    0  

The  now  Austrian  loan,  which   the  Comptoir   d'Escompte   has 
nndertaken  to  raise,  has  just  been  announced.     As  state  '  in  my 
last,  it   is  to  be  represented  by  bonds  of  nominally  500f  (20?),  is- 
sued at  345f  {\Zl  16s),  bearing  h   per   cent,    interest,  and   reim- 
bursable  at  par   by  annual  drawings   in  thirty-seven   years.      I'he 
number  of  bonds  is  to  be  734,694,  so  that  the  nominal  amount  of 
the   loan   is   to  be  367,347,O0Of  (14,693,880/),  and  the  .ffeclive, 
253,469,430f  (10,138,7730-     The  subscription  is  to  be  opened  a 
Par's,  on  Monday,  the  27th,  and  is  to   he   closed  on   Wediie-<iay, 
the  29!h,  or  sooner,  if  completed.  All  demands  are  to  be  aiimitt'  d, 
except  on  the  last  day,  when,  in  the  event  of  their  exceeding    h 
amount  to  be  accorded,  they  are   to    be   reduced   proporti'^nal  y. 
On  subscribing,  25f  are  to  be  deposited,  and  the  remaincer  of  the 
345t  are  to  be  paid  thus  :  -  50f  from  the  10th  to  the  ISt'i  D.C'  ni- 
ber,  90f  from  1st  to  10th  February,  1866,  90t  from   1st    o   lOfi 
April,  and  90f  from  1st  to  10th  June.     After  payment    f  tlie  cail 
of  the  10th  December,  discount  ol  6  per  cent,  is  to  be  allowed  on 
all  tbo^e  paid  in  advance.     The  subscription  is  to  be  opene    at 
the  same  time,  and  of  course  on  the  same  terms,  at  London,  Am- 
sterdam, Brussels,  Hamburg,  Frankfort,   also   at  Vienna,  Prague, 
and  other  great  towns  in  Austria.     At  London,  it  is  the  Aj^ra  a  d 
Masterman's  Bank  which  has  undertaken  the  subscription.     8  mit 
surprise  is  felt  here  at   this   establishment   having  bee"   i-elec  ed, 
seeing  that  there  are  at  London  numerous  houses  which  are  better 
known  in  connection  with  foreign  loans,  and  which,  con-equ  nth  , 
would  have  greater  influence.     The  drawings  by  which  tiie  loan  is 
to  be  paid  off  are  to  take   place  half-yearly,  at  the   rate   of  9,928 
bonds  per  drawing,  and  are  to  be  made  at   the  Austriai'  Kraba^sy 
in  Paris.     The  first  drawing  is  fixed  for  the  1st  May,  1868.    That 
the  subscription  to  the  loan  will  be  effected   with  great    ali< ni  >  , 
is  considered  certain  here.     Any  affair  brought  out  under   he  aus- 
pices of  the  Comptoir  d'E'^compte  is  indeedsure  of  sueces  ,  owmg  to 
immense  mass  of  the  trading  community,  and  of  small  cap  talists 
being   customers   of,    or   having  the   greatest  confideno-  in,  that 
institute.     Added  to  this,  the  new  loan,  on  the  terms  oil'en  d,  !••  a 
very  good  investment,  being  at   the  rate   of  8^   per  ctnr.,   when 
account  is  taken  of  the  discount  to  be   allowed   on  puyaient  of 
calls  in  advance,    and  of   the   mode   of    reimbursement  ;  h>  s  nes 
which  the  determination  of  Austria  to  conclude  treaties  of  com- 
merce with  England  and  France  naturally  gives  rise  to  t  e  hope 
that  she  is  about  to  enjoy    greater  material  prosperity  than   she 
has  hitherto  known,      the  loan  is  to  be   employed  in  pajiwg  on 
the  debt  (about  151,000,0001  in  French  money,  and  some  sm  ilei 
items)  due  to  the  National  Bank  of  Austria.    This  will  rel  eve  the 
budgets  of  1865  and  1866  very  considerably,  and  will  enable  me 
bank  to  resume  payments  in  specie.    The  G^iverniueot  wid  be-ide 


have  a  sum  in  hand,  and  it  will  get  back  the  national  domains  it 
made  over  to  the  b  nk  as  security  for  its  advances.  In  conoeotion 
with  the  loan,  it  has  been  ascertained  that  the  total  debt  of 
Austria  moy  be  counted  at  7,630,0O0,0OOf  in  French  money.  I'he 
interest  on  it  is  put  down  in  the  budget  of  the  present  year  at 
292,702,450f,  and  the  sinking  fund  at  62,451,071f. 

The  reduction  in  the  army,  which,  as  stated  last  week,  His  Ex- 
cellency M.  Fould  had  bucceeded  in  obtaining,  will,  it  now 
appears,  not  be  so  large  as  from  the  tenor  of  the  decree  ordering 
it  the  pubHc  had  supposed.  Accordi  g  to  a  note  in  the  MonUeur, 
it  will  only  be  10,936  men,  and  12,645,000f.  This  result  will  give 
an  idea  of  the  terrible  difficulties  against  which  an  economical 
Minister  of  Finance  has  to  contend  in  this  country,  where  every 
miin  thinks  himself  entitled  to  live  more  or  less  sumptuously  on 
the  Budg,  t,  and  where  the  delusion  that  the  "  resources  of 
France  aie  inexhaustible"  extensively  prevai's.  The  12,654,000f, 
however,  are  an  item  of  some  importance,  and  M.  Fould  will 
probably  be  able  to  add  to  it  by  savings  in  the  marine  and  other 
departments. 

Among  the  witnessi-s  heard  since  my  last  by  the  Superior 
Council  of  Commerce  charged  with  the  inquiry  relative  to  banks 
and  currency,  have  bten  M.  Bechet  Be'homag,  banker,  M. 
Bischoffsheim,  banker,  ana  M.  Ducuing,  journalist.  The  former 
d.  clared  that  the  raising  of  the  rate  of  discount  is  the  only  means 
the  Bank  of  France  has  of  filling  its  till ;  but  that  the  measure 
might  be  delayed  by  the  tiindy  purchase  of  precious  metals  in 
the  countries  which  produce  them.  He  condemned  the  increase 
of  Finance  Societies,  because  they  absorb  capital  and  encourdge 
gambling.  M.  Bischi)ffiheim  thought  variation  in  the  rate  of 
discount  inevitible,  but  said  th^t  instead  of  imposing  a  uniform 
rate  on  all  bills,  the  rate  might  be  modified  according  to  the 
value  of  the  signatures  they  bear.  He  expressed  the  opinion 
that  the  utihty  of  bink  notes  is  much  exaggerated,  the  necessity 
of  insuring  <onveriibility  exceeding  the  advantages  they  present 
to  banks  of  issue.  M.  Ducuing  said  that  the  Bank  of  France 
ought  to  restrict  its  operations  to  discount  of  commercial  bills, 
and  that  by  so  doing  it  might  keep  the  rate  low. 

The  unexpected  conflict  between  Chili  and  Spain  has  produced 
almost  as  much  sensation  in  this  country  as  it  has  done  in  England, 
and  the  conduct  of  Spain  is  almost  as  generally  condemned.  At 
Hivre,  ihe  princiual  merchants  have  already  sent  a  petition  to  the 
Emperor,  in  which  alter  thanking  him  lor  h  .ving  given  orders  for 
tflicaci  us  pro  ection  of  French  interests  at  Chili,  they  pray  him 
to  employ  his  influence  to  get  ihe  question  between  the  two  coun- 
tries -ubmittfd  to  arbitration.  In  the  other  parts  the  merchants 
intend  to  address  the  limperor  either  directly  or  through 
their  Chimbers  of  Commerce.  The  direct  trade  between 
France  and  Chili  was  in  1864  16,861,1331  in  imports,  and 
22,4l5,407f  in  exports.  Some  trade  is,  however,  carried  on  be- 
iween  the  two  countries  via  England:  last  year,  for  example, 
Fi..n  e  re  e  ved  from  ifie  latter  22,680,0001  of  copper,  of  which  a 
lirge  portion  was  Chilian. 

Th'  Ministry  oi  Public  Works  has  ssued  a  return  relative  to 
Fr.  nch  railways  for  the  first;  nine  montiis  of  the  present  year, 
compare  i  «ith  the  coriespondini;  period  of  last  yeir.  It  appears 
t  at  the  lot.lof  the  old  ne  work  open'  d  f  .r  traffic  on  the  30th 
Sepember  kst  year  was  7,782  kilometres,  and  of  the  new  network 
(that  on  wh  cii  th^  Governm  nt  guirantee  a  certain  amount  of 
.11  e  es  1,  5,531 — total,  13,313  (8,520  mile-).  On  the  correspona- 
ing  date  of  1864,  ihe  l--ng  h  of  t'  e  former  »a*  7,677  kilometres; 
..f  the  later,  4,90y— t'tai,  12,586  (7,866  miles).  The  receipts 
of  the  different  lines  in  the  nine  monihs  of  the  two  years  w«M  as 
follow  : — 

Old  Nbiwobk. 

Nine  months         Nino  uMaths 
Names  of  Railways.  o{  1865.  of  V»gt. 

francs.  fnaaod 

Northern    56,10/,306     ...       52,0»l,7i(»9 

Eastern  39,585,414     ...       37,116,4121 

Western 41,249,919     ...       39(886,662 

Orleans  54,859,855     ...       53^6481988 

Paris  to  Lyons  and  Mediterranean 105,951,111     ...     101,708,617 

Southern     24,158,390     ...       23,331i7B2 

Victor-Emmanuel  (section  du  Rhone)-.       41,304,282     ...         1^386,869 

Ceinture  (round  Paris) 1,759,1«0     .„         ll,m,*«i 

Epinac  to  Velars  314,032     ...  328,637 

Graissessac  to  Beziers  600,989     ...  633,835 

Besseges  to  Alais  1,413,935     ...         1,413,846 

Anziu  to  Somain   442,189     ...  3«^a88 

Carmaux  to  Albi  143,179     ...  140,808 

La  Croix-Rousse  to  Sathonay 109,539     ...  )iUk|6S9 

Lyons  to  La  Croix-Ronss©  —  ...  — 


327,999,320 
New  Nktwobk. 

francs. 

Northern    2,002,348 

Eastern  27,96!>,115 

Western 9,484^95 

Orleans  13,287,093. 

Paris  to  Lyons  and  MeditoiTanean 25,579,199 

Southera m*        4,166,141 


avSyWsmas 


i^awiaei 

24,299,685 

71,146,606 

llV]«M44 

24^174049 

3)498,612 


82,485,291 


72,8W,2B7 
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The  total  of  the  two  networks  for  1865  was  410,484,61  If ;  for 
1864,  386,550,580f.  Taking  the  averane  length  of  railway  worked, 
it  will  appear  that  the  receipts  per  cent,  per  kiloftietre  in  the  first 
nine  months  of  the  present  year,  compared  with  the  corresponding 
period  of  1864,  were : — Old  Nelwurk — An  increase  in  the  Northern 
of  7.85  ;  Eastern,  6.65  ;  Western,  3.16  ;  Southern,  3.54  ;  Ceinture, 
11.24;  Anzin,  21.39;  Carmanx,  1.68:  a  decline  in  the  Orleans 
of  2.44 ;  in  Lyons  and  Mediterranean,  0.70 ;  Victor  Emmanuel, 
1.03;  Epinac,  4.44;  Graissessac,  5.18;  Besseges, — ;  La  Croix- 
Rousse  to  Sathonay,  5.23 ;  Lyons  to  La  Crnix-Rousse  — .  New 
Network — An  increase  in  the  Northern  of  6.88;  Eastern,  2.27; 
Western,  0.75  ;  and  Southern,  7.56 :  and  a  decline  in  Orleans  of 
5.70  ;  and  in  Lyons  and  Mediterranean  of  9.87. 

The  annual  volume  of  commerci'ii  statistics,  entitled  "Tableau 
General  du  Commerce  de  la  France,"  has  just  been  issued  for  the 
year  1804.  It  shows  that  the  total  value  of  all  the  imports  into 
France  in  that  year  was  3,407,400,000f,  of  which  2,528,200,000f 
were  tflken  out  of  bond  for  consumption  ;  and  that  the  total  value 
of  all  the  exports  was  3,921, 200,000f,  of  which  2,924,300,000f 
were  French  productions.  The  dilFerence  between  the  hirger  and 
smaller  items  of  the  imports  and  exports  consisted  in  the  value  of 
goods  remaining  in  bond,  end  of  'those  that  passed  through 
France  to  or  from  foreign  countries.  In  English  money  the  im- 
ports for  consumption  were  101,128,000/;  the  exports  of  French 
productions,  115,972,000/. 

The  increase  in  French  trade  during  the  last  si-K  years  has  been 
very  considerable.  In  1859,  the  last  of  the  old  Protectionist 
reqime,  the  imports  for  consumption  were  1, 640,700,000 f;  1860, 
l,'897,300,000f ;  1861,  2,442,300,000f ;  1862,  2,198,600,000f ; 
1863,  2,426,400,000f;  and  1865,  as  above  mentioned, 
2,528,200,000f.  The  exports  of  French  productions  were,  1859, 
2,266,401j,000f;  1860,  2,277,100,000! ;  1861,  l,926,300,000f ; 
1862,  2,242,7OO,O0Of;  1863,  2,642,600,000f ;  and  1804,  as 
above,  2,924,300,000f.  The  following  is  a  comparison  of  the 
imports  from  and  the  exports  to  the  principal  countries 
with  which  France  traded  in  1859  and  1864.  The  extra- 
ordinary inSuenoe  of  the  new  commercial  treaties  will  be 
seen  in  the  items  of  England,  Belgium,  and  Italy.  In  that  of  the 
United  States  will  be  remarked  one  of  the  deplorable  effects  of 
the  civil  war.  Those  of  Mexico  show  that  the  military  adventure 
of  France  in  that  country,  however  sad  it  may  be  in  a  political 
point  of  view,  has  produced  considerable  commercial  advantages. 
The  comparative  insignificance  of  the  items  of  Austria  will  attract 
attention.  In  case  any  of  your  readt-rs  should  notice  that  the 
figures  of  English  imports  for  1864,  though  large,  are  not  equal  to 
those  that  have  been  printed  in  England,  it  must  be  remarked  that 
English  statistic^,  like  Mr  Gladstone  in  his  speeches,  include  the 
transit  trade,  which  is  entirely  omitted  in  what  follows.  As  to 
the  export-*  to  England,  many  of  them  of  course  went  there  en 
route  to  other  countries,  though  the  French  Customs  had  to 
enregister  them  as  destined  exclusively  for  her. 
Imports. 

1859.  1864. 

irjincs  fi*Aiics 

England 278,200,000     567,200,000 

Belgium  160,200,000     284,700,000 

Kingdom  of  Italy  134,900,000     227,900,000 

ZoUveroin  106,800,000     155,300,000 

Turkey    80,300,000     141,800,000 

British  India 60,600,000     111,400,000 

United  States 198,5(K),000     69,200,900 

Ruidia  54,600,000     68,900,000 

Switzeriand    52,300,009     61.600,000 

Brazil 30,100,000     58,700,000 

Spain  54,300,000     .56,800,000 

Norway  25,800,000     46,200,000 

Holland  40,000,000     35,700.000 

Austria    12,200,000     23,600,000 

Sweden    16,800,000     20,600,000 

British  Posseasious  in  Africa    16,600,000     13,100,000 

Ditto  in  the  JlediteiTanean  ...  11,500,000 

Ditto  m  America  400,000     5,300,000 

China 3,300,000     8,200,000 

Mexico    4,100,000     5,700,000 

Denmark    400,000     700,000 

Portugal 4,500,000     5,700,000 

Exports. 

1859.  1864. 

francs.  francs. 

England 391,300,000     891,100,000 

Kingdom  of  Italy  181,100,000     275,100,000 

Belgium 168,600,000     229,100.000 

ZoUvercin  151,100,000     215,500,000 

Turkey    39,200,000      79,.->00,000 

United  States .' 308,300,000     84,100,000 

British  India 9,600,000     8,000,000 

Ku-ssia 28,300,000     23,800,000 

Switzerland 115,700,000     202,300,000 

Spain  100,800,000    168,600,000 

Norv,-ay 3,100,000     4,700,000 

Holland  14,800,000     31.300,000 

Austria  5,700,000     5,400,000 

Sweden   2,700,000     3,400,000 

Brazil 62,300,000     82,000.000 

British  Possessions  in  Africa  15,100,000     15,7CX),000 

Ditto  in  Mediterranean ...  .....        18,300,000 


1864. 

francs. 
4,700,000 
5,400,000 


ExPOBTg. 

1859. 
francs. 

Ditto  in  America  2,400,fXX)  

China 4,600,000  

Mexico    12,900,000  57;300,'o6o 

Denmark    2,700,(jO0  1,000,000 

Portugal 14,200,000  23.600,000 

The  Austrian  Government,  after  settling  the  bases  of  treaties  of 
commerce  with  England  and  France,  intends,  I  am  informed,  fo 
appoint  a  commission,  composed  of  Englishmen,  Frenchmen,  ard 
Austrians,  to  lix  the  details  of  the  tarifl.  The  maximum  of  the 
duties  is,  it  appearj,  to  be  2i)  per  cent,  ail  valorem  for  certain 
descriptions  of  goods,  and  15  for  others.  Mr  Somerset  Beaumont 
who  took  an  active  part  in  the  negotiations  for  the  English  treaty 
at  Vienna,  has  arrived  in  Paris  on  his  way  to  London. 

The  French  Government  continues  to  take  tender  interest  in 
the  Mexican  loan.".  It  announces  in  the  provinces  that  receivers 
of  faxes  are  charged,  in  conjuncii  m  with  tlie  Comptoir  d'Escomp'e, 
to  sell  without  commission  or  brokerage  at  the  average  price  of  the 
Bourse  of  Paris,  bonds  of  the  second  series  of  the  Mexican  loan, 
— those  that  is  that  were  given  in  the  conversion  of  the  1804  loan 
(Glyn's). 

Several  societies  of  wine  producers  of  the  provinces  of  Le  Beau- 
jolais  and  Le  Miconnais  demand  a  reduction  of  the  duty  on  wines 
in  England  to  a  fixed  one  of  one  shilling  a  gallon.  At  that  rate 
they  say  they  could  supply  good  wholesome  wine  at  the  moderate 
price  of  lOd  to  Is  3d  the  bottle  delivered  in  London.  Being 
bottled,  the  wine  would  not  need  the  addition  of  alconol,  which  is 
generally  made  to  all  foreign  wines  in  England,  and  which  spoils 
their  quality ;  and  the  inconveniences  presented  by  the  bad  cellars 
of  England  would  be  obviated. 
The  market  report  is  annexed  : — 

Flour. — At  Paris,  business  is  inactive,  and  millers  seem  disposed  to 
make  concessions.  Yesterday,  choice  was  52f  50c  the  sack  of  157kilog8  ; 
first  marks,  51f;  good,  50f;  other  sorts,  481  to  49f  :  six  marks,  cur- 
rent month,  51£  75c;  December,  51f  75c;  four  months  of  January,  53f. 
Wheat. — At  Paris,  yestordity,  prices  fell  50c,  and  for  some  lots  7oc 
and  even  If.  Choice  white,  27f  50c  to  28f  the  sack  of  120  kilogs ;  choice 
rod,  27f  to  27f  50c ;  first  quality,  26f  to  26f  50c  ;  other  sorts,  25f  I 
to  25f  50c. 

CoTTO.N. — The  sales  at  Havre,  in  the  week  ending  Friday,  were  5,716  < 
hales,  and  the  arrivals  5,108.     The  stock  was  estimated  at  25,530  bales.  ! 
The  closing  qaotations  wore  3f  to  7f  lower  for  United   States,  3f  lower  j 
for  Brazil,  5f  lower  for  Peru,  JIartinique,  Guadaloupe,  Hayti,  Coconada, 
and  China.     Other   sorts  unchanged.      Low  Now   Orleans  was  conse-  I 
quontly  260f  the  50  kilogs  ;  good  ordinary  qualities  in  Bro.ach,  215f ;  in 
Tinnevelly  and  5Iadras,  215f ;  in  China,  205f ;  .and  in  Jumel,  270t  The 
market  has  been  calm  this  week.    Yesterday,  Xew  Orleans  was  247f  50c 
and  245f ;  American,  227t  50o;  Ingelghaut,  215f ;  Oomrawuttee,  200f; 
.and  for  deli  very,  175f ;  Madras,  170f;  Bengal,  137f  50c. 

Coffee. — Sales  were  active  at  Havre  iu  the  week  ending  Friday,  and 
prices  were  firm.  565  sacks  Hayti  Poi-t-au-Prince,  82f  50c  to  84f  the 
50  kilogs  iu  bond;  1,144  Cape,  S5f  to  86f;  3,934  Gonaives,  85f  to 
85t  50c  ;  4,000  Rio  not  washed,  70£  to  79f  50c  ;  400  ditto  washed,  at 
prices  kept  secret ;  868  Bahia  disposable,  65f  to  69f ;  400  Moritilja,  for 
delivery.  75f  to  80f ;  300  La  Guayra,  non-gragos,  90f ;  192  ditto,  grages, 
93£ ;  500  San  Thome  for  delivery,  from  Lisbon,  79f ;  862  Malabar 
disposable,  8'J£  50c.  In  addition,  there  were  two  further  auctions  of 
different  sorts  of  damaged.  The  arrivals  exceeded  16,500.  This  week, 
Rio,  disjwsable,  67f  to  82f,  for  delivery  87f;  Bahia  for  delivery,  69f  to  j 
71f ;  Gonaive?,  85f  50c  :  Sau  Thome,  79f  ;  Hayti,  83f.  At  Burdeaux,  I 
last  week,  1,600  sacks  Mysore  for  delivery,  120f,  200  at  121f ;  1,358  La 
Gu.ayra,  non-grage,  91f  50o  to  92f ;  60  casks  Santiago,  1091  to  139f  50c  ; 
300  Rio  washed,  106f ;  some  Guadaloupe  habitant,  140f.  This  week, 
Rio  unwashed  and  washed,  80f  to  1071  50c ;  unwashed,  78f ;  Mysore, 
121f  to  121f  50c  ;  La  Guayra,  grage,  194f.  At  Nantes,  last  week,  270 
bags  'Bx:ivaioa  feve  pointue,  142f  50c.  By  auction,  some  lots  of  different 
sorts  of  damaged.  No  sales  this  week.  At  Marseilles,  last  week,  3,600 
sacks  Rio,  75f ;  1,000  at  80f.     This  week,  no  sales. 

Sugar. — At  Havre,  last  week,  prices  of  West  India  rose,  the  quota- 
tions being  49f  to  50f  (for  433  cjiaks)  the  50  kilogs,  duty  paid ;  some 
usine,  54f  to  57f;  400  bales  Reimion,  for  delivery,  52f  25c,  bonne 
quatrieme ;  and  505  casks  Havana,  32f  75c  to  33f  25c,  Xo.  8  in  bond. 
The  arrivals  were  3,389  sacks  and  about  250  casks.  This  week,  West 
India  usine,  on  sample,  55f  to  57f  50c,  bonne  quatrieme ;  50f  Havana, 
No.  12,  31  f.  At  Bordeaux,  last  week,  calm  prevailed.  52  casks  French 
West  India,  for  delivery,  51f,  bonne  quatrieme;  and  10  usine,  disposable, 
at  different  prices.  This  week.  Reunion,  honno  quatrieme,  52f  50c,  to 
take  at  Nantes ;  gi"os  grain,  54f ;  French  West  India,  50f  and  53f,  bonne 
quatrieme.  At  Nantes,  last  week,  4,305  sacks  Reunion,  52f  25c,  bonne 
quatrieme  ;  2,696  for  delivery,  52f ;  some  French  West  India  usine,  53f 
to  61f.  This  week,  Reunion,  for  delivery,  52f  and  at  prices  kept  secret. 
At  Marseilles,  last  week,  719  sacks  French  West  India,  39f  50c,  bonne 
quatrieme  of  Havre ;  1,200  bides  Reunion,  52f  25c,  ditto  of  Nantes ; 
800  casks  Havana,  by  Spanish  ship,  32f,  No.  12.     No  sides  this  week. 

Ljdioo. — The  market  was  calm  at  Havre  in  the  week  ending  Friday, 
only  13  chests  Bengal  being  sold,  but  there  were  no  changes  in  price. 
The  aiTivals  wero  only  3  chests.  This  week,  Bengal  at  prices  not 
stated.  At  Bordeaux,  last  week,  12  chests  Madras,  5  Kui-pah,  at  esta- 
blished prices.  This  week,  Bengal,  Madras,  and  Kurpah  at  prices  not 
stated. 

Hides. — Calm  prevailed  at  Havre  in  the  week  ending  Friday.  280 
Monte  Video  dry  heavy,  95f;  3,UX)  La  Plati,  sjdted,  wore  45f  50c  to 
47f ;  227  ditto  ox,  heavy,  part  at  60f  in  bond,  and  part  at  61f  duty  paid  ; 
109  Monte  Video  horse,  dry,  6f  each.  The  ai-rivals  exceeded  36,000. 
This  week,  Buenos  Ayres  dry  cow,  85f ;  Monte  Video  salted  horse, 
41f  50c  and  43f  50c  ;  salted  ox,  601 ;  Rio  Grande  salted  horse,  40f  50c. 
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Wool. — At  Havre,  last  week,  24  bales  Buenos  Ajrres  unwaBhed  went 
at  2f  to  2£  lOo  the  kilog.  By  auction,  1,075  bales  Buenos  Ayres  were 
«oH  out  of  2,452  oifcred.  The  unwashed  merinos  went  at  145f  to  237f 
50c  the  100  kilogs  :  prima,  122f  50c  to  220f  ;secunda,127f  50c  to  212f; 
50c-,  tortia,  llOf  to  200f;  quarta  and  quinta,  621'  50c  to  172f  50c 
lamb,  127f  50c  to232f  50c;  Buenos  Ayres  washed,  142£  60c  to  210f; 
other  sorts,  and  damaged,  30£  to  217f  50c.  Of  Monte  Video,  in  the  same 
auction,  G91  bales  sold  out  of  1,174  offered.  The  unwashed  merinos 
went  at  215£  to230t;  prima,  16of  to  232f  50c;  secunda,  loOf  to  207f 
50c ;  tertia,  120£  to  202f  50c ;  quarta  and  quinta,  lOOt  to  165f ;  lamb, 
125f  to  212f  50o  ;  other  sorts,  90f  to  165f;  damaged,  COf  to  217f  50c; 
washed,  235f  to  262f  20c  ;  La  Plata  washed,  550f ;  Rio  Grande  unwashed, 
167f  50c  to  212f  50c. ;  Russian  unwashed,  170f ;  washed,  520f ;  Chili 
unwashed,  150f  to  210f  ;  Portugal  unwashed,  35f  to  210t ;  La  Plata 
sheepskin,  75f  to  127f  50c;  washed,  185£to  215f.  The  arrivals  were 
1,674  bales.  This  week,  Monte  Video  unwashed,  117f  50c  to  loOf ; 
Buenos  Ayi-es  unwashed,  155f  to  205f ;  Monte  Video  sheepskin  im- 
waahed,  120f  to  155f. 

Talix)w. — Prices,  at  Havre,  fell  in  the  week  ending  Friday  :  120 
pipes  La  Plata,  disposable,  58f  to  GOf  the  50  kilogs,  the  latter  price, 
however,  only  for  a  small  quantity  ;  100  demi-pipes,  59f  50c.  The  arri- 
vals were  1,147  casks.  This  week,  La  Plata,  58f  25c.  At  Pan's,  yes- 
terday, the  100  kilogs,  octroi  duty  included,  were  124f  20c. 

Spirits. — At  Paris,  yesterday,  3-6  deg.,  first  quality,  disposable,  44f 
the  hectolitre. 

METAGE   OF  GRAIN. 

TO  THE   EDITOK  OF   THE  ECONOMIST. 

SiE, — On  Friday  last,  a  largemeeting  of  gentlemen  engaged  in 
the  grain  trade,  vras  held  at  the  Corn  Exchange  Subscription 
Eooms,  and  the  follovping  resolutions  were  adopted  unani- 
mously : — 

"  That  the  charge  for  compulsory  metage  of  grain  and  seed, 
when  not  required,  is  unjust  and  oppressive,  and  that  it  is  desir- 
able to  take  measures  to  resist  the  claims  made  by  the  City  to 
enforce  payment  of  the  same  ;"  and,  "  that  a  subscription  be 
entered  into  to  pay  for  legal  and  other  expenses,  the  parties 
subscribing  naming  the  largest  sum  for  which  they  will  be  liable, 
and  one-fifth  be  paid  at  once  to  an  account,  to  be  opened  as  a 
'  Compulsory  Metage  Resistance  Fund '  at  the  Consolidated 
Bank,  in  the  names  of  Mr  Stephen  Ralli,  Mr  Millis  Coventry, 
Mr  Henry  Frederick  liarks,  and  Mr  J.  B.  Perks,  who  shall  be 
authorised  to  make  needful  payments  as  ordered  by  the  Com- 
mittee." 

This  question  being  of  great  importance  to  the  grain  trade  of 
the  port  of  London,  1  shall  feel  obliged  by  your  granting  me 
some  of  your  valuable  space,  in  order  to  explain  it  to  the  public, 
and  to  show  the  powerful  reasons  which  induced  us  to  pass  the 
above  resolutions  unanimously. 

Formerly,  all  corn  imported  was  sold  by  measure :  freight  and 
duty  were  also  paid  by  measure.  As  frauds  occurred  in  mea- 
suring. Government  granted  to  the  authorities  of  the  City  of 
London,  about  two  hundred  years  ago,  the  exclusive  privilege  of 
measuring  all  corn  and  seeds  imported,  with  the  view  as  ex- 
pressed in  the  Charter,  of  putting  a  stop  to  such  frauds  ;  and 
this  was  effectually  accomplished,  the  City  meters  being  acknow- 
ledged by  every  impartial  man  as  very  honest  and  competent. 
During  late  years,  however,  measure  having  been  found  to  be  a 
very  defective  mode  of  carrying  on  the  corn  and  seed  business, 
weight  was  substituted  for  measure,  and  now,  almost  all  corn  and 
seeds  imported  are  sold  by  weight,  so  much  so,  that  Government 
was  induced  last  Session,  on  the  representation  of  the  trade,  to 
alter  the  system  of  levying  grain  duties,  from  measure  to  weight ; 
wo  now,  therefore,  pay  duties  by  weight,  and  sell  by  weight. 
After  the  Bill,  altering  the  system  of  corn  duties,  was  passed, 
metage  having  become  quite  superfluous  and  useless,  and  the 
City  authorities  having,  as  they  pretend,  the  right  to  make  us 
pay  metage,  whether  we  require  to  have  our  corn  measured  or 
not,  a  committee  of  the  corn  trade  conferred  with  the  City 
authorities,  in  order  to  arrive  at  an  amicable  settlement  and  a 
suitable  compromise.  We  must  acknowledge  that  every 
facility  was  given  to  this  committee  ;  everything  was 
thoroughly  explained  to  them,  and  the  result  was  a 
very  satisfactory  compromise,  which  was  embodied  in  a 
Bill,  the  object  of  which  was  to  reduce  the  profit  of  the  City  out 
of  the  metage  from  16,000?  to  6,000/,  and  to  render  the  City 
meters  veiy  useful  and  acceptable  to  the  trade,  by  making  them 
City  weighers,  and  perform  the  last  useful  work  instead  of  mea- 
suring, which  had  become  useless.  The  City  meters  have  the 
power  to  enter  the  docks  to  measure  all  corn  and  seeds  imported 
mto  London,  but  they  have  not  the  power  to  weigh  in  the  docks, 
and  as  weighing  appears  to  be  a  very  profitable  operation,  the 
City  meters  have  not  been  allowed  to  enter  the  docks  to  weigh 
corn  discharged  there,  and  the  dock  interest  was  powerful  enough 
to  defeat  in  Parliament  the  Bill  embodying  the  compromise  made 
between  the  corn  trade  and  the  Corporation.  The  Bill  having 
been  thrown  out,  the  Corporation,  in  order  to  maintain  intact  its 
pretended  privilege  to  measure  all  corn  and  seeds  imported,  and 
to  be  compensated  in  due  time  for  the  concession  thereof,  insists 
on  making  importers  pay  metage,  besides  the  dock  charges,  this 
metage  being,  as  stated  before,  quite  useless  ;  and  claims  the  right 
to  make  us  pay  metage,  even  when  we  object  to  have  our  goodg 


measured,  and  when,  in  fact,  they  are  not  measured.  This 
metage  amounts  to  about  60,OOOi  per  annum,  out  of  which 
the  Corporation  gets  a  net  profit  of  16,000Z,  which 
they  were  induced  last  year  to  agree  to  reduce  to  6,000?. 
To  get,  therefore,  their  16,000?  profit,  44,000?  are  paid  for  a 
useless  and  uncalled  for  operation.  As  the  Corporation  is  very 
powerful,  many  importers  and  dealers  have  paid,  and  are  paying, 
the  metage,  fearing  the  great  expense  of  a  law-suit  with  the 
Corporation  ;  some  of  them,  however,  have,  and  with  very  good 
reason,  refused  to  pay  ;  and  the  City  Solicitor  has  intimated 
that  proceedings  will  be  taken  against  them,  stating  that,  as  the 
majority  continue  to  pay,  the  remainder  must  pay,  which  cer- 
tainly is  not  a  very  strong  argument.  This  becoming  known, 
the  matter  was  more  fully  discussed ;  a  powerful  opposition  was 
formed ;  the  more  timid,  who  were  paying  metage  from  fear, 
took  courage  ;  the  above  resolutions  were  passed  in  a  crowded 
meeting  unanimously,  and  the  subscriptions  amount  already  to  a 
considerable  sum.  The  gentlemen  engaged  in  the  corn  trade 
appear  willing  either  to  allow  the  Corporation  to  levy  a  direct 
tax  on  all  corn  imported  into  this  port,  equal  to  their  reduced 
profit  of  6,000?  agreed  upon  last  year,  or  to  favour  a  compromise 
t)etween  themselves,  the  Corporation,  and  the  Docks,  the  under- 
standing being  that  the  Docks  should  do  all  the  work,  such  to 
be  superintended  by  the  City  weighers,  who  would  issue  certi- 
ficates of  weight,  which  would  be  a  protection  to  the  trade,  and 
the  Corporation  to  receive  a  remuneration  for  such  supervision, 
which  would  give  it,  after  deduction  of  expenses,  the  income  of 
6,000?,  to  which  amount  the  Corporation  previously  agreed  to 
reduce  its  profits. — I  remain.  Sir,  your  obedient  servant, 

Stephen  A.  Ralli, 
25  Finsbury  Circus,  London,  Nov.  23,  1865. 


CITY    CORN    METAGE    DUES. 

TO  THE  EDITOK  OP   THE  ECONOMIST. 

Sir,—  Since  the  Weighing  of  Grain  Act  of  last  session  came  into 
operation  regulating  the  duty  on  all  imported  corn  by  weight,  a 
contest  has  arisen  between  the  Corporation  of  ttie  city  and  the 
buyers  and  sellers  of  grain  that  has  now  assumed  great  commer- 
cial imporlance.  The  City  authorities  have  for  many  years  claimed 
the  sole  right  of  measuring  all  grain  and  seeds  brought  by  water 
into  this  port,  by  virtue  of  a  charter  believed  to  have  been  granted 
to  the  Corporation  for  the  purpose  of  protecting  both  buy<r  and 
seller  from  frauds,  for  which  the  circumstances  of  the  times  aflorded 
great  facilities.  This  right  has  hitherto  not  been  conlriiverted, 
because  when  the  measurement  of  corn  was  necessary,  the  City  ren- 
dered a  service  that,  alihough  much  overpaid,  wbs  in  some  sort  an 
equivalent  for  the  charge  it  imposed  ;  but  an  announcement  that 
the  Corporation  would  strictly  enforce  their  right  to  metage  dues, 
ichere  no  service  ix  required  or  tjiccn,  that  is,  soleli/  as  a  means  of 
swelling  their  revenues  by  a  vexatious  interference  with  trade,  showed 
a  deermination  so  utterly  opposed  to  ihe  modern  enlightened 
course  of  commercial  fieedom  that  it  niturally  produced  asionish- 
ment  and  provoked  resistance.  AVhen  the  new  law  came  into  force 
there  was  no  longer  any  necessity  for  the  measurement  of 
foreign  grain.  A  ship  laden  with  wheat,  let  us  say,  enters  one  of 
the  docks  to  discharge;  the  dock  companies,  on  their  part,  claim 
the  undisputed  privilege  and  profit  of  weighing  on  tlieirown  pre- 
mises; and  the  company's  servants,  therefore,  when  the  cargo  is 
delivered,  weigh  the  grain  by  the  direction  of  the  consignee,  and 
with  the  consent  of  the  buyer  and  of  the  officer  of  the  Customs. 
All  parties  showing  any  claim  in  the  cargo  are  satisfied.  Ths 
weight  thus  ascertained  determines  the  amount  of  freight,  the  sum 
to  be  received  by  the  seller,  and  the  duty  to  be  paid  to  the  Go- 
vernment. But  the  Corporation  step  in  and  say  we  come  to  measure 
the  wheat  imported  in  this  ship.  In  vain  the  ship  jwner,  the  im- 
porter, the  miller,  and  the  Customs'  officer  protest  that  they  have 
no  interest  whatever  in  knowing  the  quantity  by  measure.  No 
matter,  say  the  Corporation,  the  wheat  shall  be  measured,  and 
measured  by  us,  an  I  at  our  rate  of  charges  ;  or  if  we  do  not  mea- 
sure, we  must,  nevertheless,  be  paid  metage  dues  as  if  we  had  ac- 
tually done  the  work.  We  inteifere  against  your  will,  and  im- 
pose on  you  this  expense  lor  our  profit,  because  "  it  is  so  nomi- 
nated in  the  bond  ;"  that  is  to  say,  a  privilege  invested  in  the  Corpo- 
ration some  hundreds  of  years  ago,  to  prevent  injustice,  when  cir- 
cumstances rendered  the  privilege  a  boon  to  the  honest  trader,  is 
converted  into  a  right  to  oppress  him,  and  to  tax  the  bread  of  the 
community  in  the  nineteenth  century,  and  in  the  most  palmy  days 
of  unfettered  trade.  This  proceeding  seemed  so  preposterous  that 
men  of  business  living  abreast  of  the  times  regarded  the  declaration 
of  tie  City  as  harmless  thunder.  They  could  not  believe  that  the 
Corporation  of  the  greatest  commercial  city  in  the  world,  the  city 
that  ascribes  much  of  its  increasing  prosperity  and  the  growing 
advancement  of  the  kingdom  to  the  enoourajements  which  modern 
legislation  has  afforded  to  all  industrial  enterprises  by  delivering 
trade  and  commerce  from  the  fetters  that  formerly  impeded  and 
oppressed  them  ;  they  could  not  believe  that  the  Corporation  of 
London,  trusting  to  the  legal  or  technical  interpretation^of  an  old 
charter,  would  appear  openly  in  the  face  of  the  world  to  support 
a  demand  that  would  bring  such  a  stigma  upon  their  proceedings 
and  policy.  Several  cargoes,  therefore,  have  been  put  into  granary 
without  the  intervention  of  the  City  meters,  and  a  considerable 
quantity  of  English  grain  has  passed  from  the  farmer  to  the  buyer 
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without  the  meter'i)  assistance.  For  the  English  farmer  has  also 
to  complain  of  this  City  impost.  The  practice  of  substituting 
weight  for  measure  in  all  grain  transactions  is  gradually  becoming 
general.  Weighing  by  the  farmer,  all  that  is  now  required  in 
trade,  costs  him  nothing ;  but  weighing  grain  on  board  a 
barge  in  the  river  invulves  considerable  expense.  Were  it 
not,  then,  for  the  City  claims  for  metage  duts,  the  farmers  of 
Essex  and  Kent,  who  use  the  river,  would  be  enabled  to  send 
their  produce  to  London  free  of  a  charge  that  in  a  year  amounts  to 
an  important  sum.  And  there  is  also  this  anomaly  and  injustice  in 
the  City  pretensions.  English  growers,  to  whom  railways  arc  most 
convenient,  escape  metage  dues ;  for  although  the  quantity  of 
English  grain  brought  to  London  by  rail  is  greater  than  that 
which  enters  by  the  river,  the  Ciiy  obtains  no  dues  at  the  rail- 
way ^  mettrs  are  not  admitted  on  that  property;  and  in  practice 
no  inconvenience  arises,  but  a  gain  is  derived  from  the 
absence  of  the  Corporation.  The  Corporation,  however,  resolved 
that  dealers  in  grain  shall  not  have  that  liberty  of  action 
accorded  to  every  other  section  of  the  community,  the  liberty  of 
weighing  or  measuring,  or  of  doing  neither,  as  it  may  suit  their 
convenience  or  requirements, — the  Corpora' ion  have  determined 
not  (0  relax  their  hold  on  the  river  metage;  and  a  notice  from  the 
City  Solicitor  to  several  merchants  and  factors  who  resisted  the 
City  claims,  declares  that  they  are  prepared  to  brave  the  obloquy 
of  defending  their  obsolete  policy  in  a  court  of  law.  A  body  of 
traders,  whose  dealings  are  of  some  importance  even  among  the 
transactions  of  the  merchant  prmces  of  London,  say  to  the  civic 
rulers  of  the  great  metropolis  of  commerce,  you  hamper  our 
trade,  and  restrict  the  commerce  we  would  attract  to  the  capital 
by  insisting  on  a  useless  and  expensive  interference ;  and  it  is 
given  out  on  authority  that  these  rulers  are  prepared  to  incur  the 
odium  of  legally  enforcing  compulsory  metage,  that  by  a  super- 
fluous tax  on  the  trader  of  60,000?  a  year  they  may  exict  a  profit 
of  12,000/  as  metage  dues.  A  feeling  has  thus  been  aroused 
which  has  brought  about  a  strong  combination  that  will  contest 
the  legal  right ;  and  if  iho  Corporation  carry  their  cause  into 
Chancery,  and  even  succeed  in  establishing  their  plea,  they  will 
have  the  satisfaction  of  bringinjx  themselves  into  evil  odour  with 
an  influential  class  of  citizens,  and  create  an  agitation  tbat  must 
speedily  sweep  away  every  vestige  of  a  vicious  monopoly  so  repug- 
nant to  the  spirit  of  the  age. — I  am,  Sir,  your  obtdient  servant, 
Fkbe -Trader. 

COMMERCIAL  AND    MISCELLANEOUS   NEWS. 


The  following  report  is  in  reference  to  the  state  of  the  money  market 
at  Calcutta  durincr  the  fortnight  ending  Oct.  20 : — The  resumption  of 
business  after  the  holidays  has  been  marked  by  a  considerable  advance 
in  value  of  money  at  all  the  Presidencies  ;  bank  rates  are  2  per  cent, 
higher  at  Bombay,  3  per  cent,  higher  at  Madras,  and  3  per  cent,  higher 
here  tlmn  they  were  on  9tli  instant,  and  from  all  quarters  we  have 
reports  of  increasing  tightness  in  the  money  market.  The  tide  has 
turned  more  rapidly  than  was  anticipated,  which  may  be  chiefly 
Btlributod  to  the  sudden  revival  of  demand  for  cotton  for  Groat  Britain. 
The  bank  rate  of  interest  at  Bombay  is  10,  at  Madras  12,  and  here  7  per 
eent.,  but  money  is  easily  obtainable  at  6  per  cent,  outside.  Govern- 
ment securities  have  declined  in  value  to  an  extent  corresponding  to  the 
advance  in  bank  rates.  On  the  9th  instant  5^  per  cents,  were  taken  at 
10-12,  premium,  on  the  12th  at  9-12,  on  the  18th  at  8-12,  and  to-day 
there  are  sellers  at  8-2.  The  supplies  for  sales  are  understood  to  bo 
very  heavy,  imd  the  iear  of  a  further  adv.ance  in  bank  rates  continues  to 
discourage  Imyers.  Exchange— The  market  opened  about  the  12tli  at 
2s  Ojjd  for  bank  paper  G  months'  sight  with  very  few  buyers,  and  since 
then  the.ratchaa  steadily  advanced  to  28  Id  for  bank  bills,  and  2s  l^^d  for 
1st  class  credits.  The  bank  returns,  for  the  weeks  ending  Oct.  10  and 
Oct  17  are  as  under: — 

lJ.ibilitjeg.  Oct  10. 

Proprietors'  capital,  paid  up   £2,200,000 

Reserve  fund 172,797 

General  treasury  balance  at  head  office 558,505 

Do.  at  brandies 8ei,3«3 

Otller  deposits  at  head  office  and  branches 2,975  785 

Banic  post  bills.  Ac  28,983 

Hank  notes  outstanding  22,768 

Suudries  66,680 


Oct  17. 

.£2,200,060 

172,797 

735,244 

702,618 

.     2,837,668 

24,243 

22,179 

67,98.5 


6,886,681     . 

.    6,762,733 

£505,933     . 

.     £505,933 

1,010,835    . 

.     1,098,783 

90,324     .. 

113,57,5 

786,293    .. 

835,501 

40,496     . 

40,4i)!l 

1,054     . 

1,127 

85,236     .. 

71,746 

19,28«     . 

19,693 

... 

35,244 

2,911,703     . 

.     2,708,9i8 

1,466,.572     . 

.     1,336,703 

Assets. 

Ooremment  aeairitiea.  Investment  No.  1  

Loans  on  Government  securities  at  head  office  and 

branche  * , „ 

Accounts  of  credit  on  ditto 

Mercantile  bills  discounted  at  ditto  

I>ead  stock  ditto 

Stamps  ditto  

Balances  with  other  banks 

Sundries  

Treasury  reserve  in  colji  at  head  office  &  branches. 

Cash  and  currencynotes  at  head  office 

Cashand currency  notes  incladiiig Treasury- balance 
at  branches  „,,.% 

6,886,680  ...  6,762,732 
In  reference  to  the  state  of  the  money  market  at  Bombay,  dming  the 
fort»ight  ending  Oct.  28,  Messrs  Stoehr,  Prieger.  and  Co.  write  as 
follows  : — Money  has  been  in  good  demand  since  the  holidays,  and  parti- 
cularly during  the  last  few  days.  As  largo  balances  on  cotton  are  due 
from  England,  it  is  expected  that  the  next  steamers  will  bring  us  largo 
imports  of  bullion,  and  it  is  probably  owing  to  this  circumstance  only 
that  no  further  advance  of  the  Bank  rate  has  yet  been  resolved  on. 
Exchange — All  the  banks  having  been  closed  during  almost  the  whole 
1  of  last  week,  the  business  of  the  fortnight  has  been  compressed  into  the 
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present  one,  and  tlio  Iralk  of  it  has  been  done  at  the  foUowiav  wtoa  :— 
Bankhills,2a  '.f^to2ti  1|<1;  credits,  2b  lidto28  l|d;  documents,  3*  Ijd 
to  2s  1^.  We  close  rather  easier,  and  an  impression  seems  to  prevail 
that  we  shall  see  lower  rates  during  next  fortnight ;  but  this  will 
depend  to  a  great  extent  upon  the  amount  of  silver  we  receive  by  the 
incoming  steamer. 

Annexed  are  the  traffic  returns  of  some  of  the  American  railways  for 

October : — 

Deer, 
dols. 

3»,'541 


ChicaRo  and  Nortli-Weetem    . 

Miles 
open. 

....  607  .. 

....  756    .. 

186.-, 

dais. 

!>21.S8«  .. 
621,849  .. 
4!IO,C!t3  .. 
.121,636  .. 

1864 
•tola 

.     729,759  . 

661.390  . 
.     410,602  . 

4(M..'i68  . 

IncreaM. 

dob. 

..  192,120  .. 

Michigan  Central 

....  329  .. 

.     79,891  .. 
.  117.082  .. 

Mii.-hijran  Southern 

....  484  .. 

New  York  Central 489  ...  1,500,000  ...1,196,435  ...  30.Vi6.'i 

The  Metropolis  G«s  Act  of  1860  has  already  caused  a  material  reduc- 
tion to  be  made  in  the  price  of  gas  sn])plied  in  the  southern  districts  of 
London,  and  the  City  is  now  at  out  to  benefit  by  the  provisions  of  that 
Act.  The  Great  Central  Gas  Oomtmier'g  Company  have  announced  a 
reduction  at  Christmas  to  4s  per  1,000,  and  the  probability  of  a  further 
abatement  to  3s  6d  in  the  course  of  next  year. 

During  the  week  ending  Nov.  22,  the  imports  of  the  preciotis  metals 
were:— Gold,  1,091,251?;  silver,  367,908/.  The  exports  were  : — Gold, 
79,778/ ;  silver,  39,046/. 


BANK   RETURNS  AND    MONEY   MARKET. 

BANK    OP    ENGLAND. 

CFrom  the  Gazettf.1 

Ax  Account  pursuant  ti)  the  Act  7tlt  -nd  8th  Vict<iris.  cap.  32.  for  the  ireox  •ndtttf 

ou  Wednesday,  the  21st  day  of  November,  1865. 

ISSUE  DEP.iRTMENT. 

£  £ 

Notes  issued...^ „    28,323,900  1  Government  Debt  11,016,100 

I  Other  Securities _.      3,834,900 

I  Gold  Coin  and  BuUlon  .._..„.    13.673,900 
Sliver  Bullion  „....-„ 


28,323,900  I 


28,323  900 


Propnutors'Capitftl  «.. 

Rest   

Public  Deposits,  including  Ex- 
chequer, Savings  Banks, 
Commissioners  of  National 
Debt,  and  DividendAccounta 

OtherDeposlts 12,878  983 

Seven  Day  and  other  Bills 490,143 


BANKING  DEPARTUE&T. 
£ 

...    14,.'563,0fl0    Govemment8ecuritle8(liiohi«- 

3.210  648        lug  Dead  Weight  AuBUityJ       9,741,100 

I  Other  Securltiei  19.004.666 

[  Notes „..      7,7n,»tO 

Gold  ud  :«llv«r  Coin .__        lOHM 

6,144,063 


37.3;6,7S7 


37,276,737  : 

7HK  OLD  FOBJii 

The  above  Bank  accounts  would,  if  made  out  in  tli«  old 
form,  present  the  following  result  :— 

Liabilities.  £         i                      Assett.;                         Z 

Cbculatlon   (including  Bank  Securities „ 28.842  ei;5 

poet  bills) 21.074  ion  i  Coin  and  BnlHon -..>..    14,4S5/S2 

Public  Deposits  _. 6,144,063  j 

Private  Deposits „ „.  12,878  983  { 

40,097,140 1  4.3,S07,«»7 

Oated  the  2]8t  November  1865.  W.  1UI.LGR,  CMef  Caahler. 

The  balance  ui  Assets  aoove  Liabilities  being  3,210  863j,  a^  attftvo  .n  the  above 
account  under  the  bead  Uksz. 

FP.IDAV  NIGHT. 

The  preceding  accounts,  compared  with  those  of  last  w-cek, 
exhibit— 

A  DECRKASE  0^  Circulation  of 

An  iKcRBAsa  (.f  Public  Deposits  ot 

An  1X0KEA9K  of  Other  Deposits  of  

No  change  in  Government  Securities. 

A  DEORBASE  Ot  Other  Securities  of  

An  INCREASE  of  Bullion  of 

An  INCREASE  of  Rest  of — ..... 

An  INCREASE  of  Reserve  of l,.1otJ,o99 

The  return  published  this  week  by  the  Bank  of  England 
indicates  a  general  improvement  in  the  money  market  ae  well 
as  in  the  resources  of  the  national  establishment.  The 
private  securities  have  been  reduced,  while  the  private 
deposits  show  an  increase  of  603,967/.  The  increase  in  coin 
and  bullion  is  787,934/,  and  the  addition  to  the  resen-e 
amounts  to  no  less  than  1,356,099/, 

Subjoined  is  our  usual  table,  affording  a  comparative  view  of 
the  Bank  returns,  the  Bank  rate  of  discount,  the  price  of 
Consols,  the  price  of  wheat,  and  the  leading  exchanges,  during 
a  period  of  four  years,  corresponding  with  the  present  date,  as 
weU  as  ten  years  back,  viz.,  in  1865  : — 


je.'i87,«28 
4oS,*16 
.M8,t67 

304  317 

797.9M 

13,683 


At  corresponding  datesj 
with  the  present  week 

Circulation,     including 

bank  post  bills 

Public  deposits 

Other  deposits  

Govern  nent  securities... 

ether  sicunties    

Kescrve  ot  notes  &  coin; 

Coin  and  bullion  

Bank  rate  of  discount... 

Price  of  Consols  

Average  price  of  wheat 
Exchange  on  Parls(shrt; 

mm  Auiaterdam  ditto... 

—  Hambarg(3manth9) 


1865. 

£ 

20,013.383 

4,798,954 

11.55!>,385 

10,83»,848 

18,651.439 

6,089,017 

11,139,937 

6  Jt  7  p  c. 

89i 

82«ld 

56     25    30 

11  17    171 

13     n    10 


18(91 

£ 
20,e7«,»44 
7,;i00,865 
14,376,780 
11,113,992 
19,320  .')92 
9,785,8.M 
M,018,998 
3p.c. 
92Jxd 
48s  9d 
125     10    20 
U  23      13i 
I  11  6i    «1 


1863. 

1864. 

»6t. 

£ 

£ 

£ 

21,154,262 

20.1«),8e7 

21,07«,lii.1 

7,040,634 

.-...518,8«0 

«  144  OliJ 

I-',  802,411 

14,358,631 

12,87»,:i83 

10,710.330 

10.734,642 

9,741,100 

20,022.886 

18,713,407 

19,004,  ti.^ 

7,51-3,122 

9,2I6,M9 

8,.»31,0;^' 

13,368,382 

M,IS1^»4 

14,466,0:i2 

«  p.  c. 

7  p.e. 

6p.  e. 

911  xd 

91 

895 

39.  lid 

3Ss    »d 

4e>  Ild 

26  27j    35 

26  17j    26 

26  121    221 

11  17    18 

11  14J    1*1 

11  18    19 

nsi    » 

B    »1      » 

U9      91 
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In  the  corresponding  week  of  1855,  various  peace  rumours 
were  in  circulation,  and  the  tendency  of  the  stock  and  share 
markets  was  upwards,  notwithstanding  the  activity  of  the 
general  mercantile  demand  for  money. 

In  1862,  the  state  of  the  discount  market  had  become 
quieter.  A  demonstration  at  Athens  in  favour  of  the  elec- 
tion of  the  English  Prince  Alfred  to  the  throne  had  been 
followed  by  similar  movements  in  other  Greek  cities.  The 
Italian  Ministry  had  resigned. 

In  1863,  the  Saxon  Diet  had  pledged  itself  to  adopt 
measures  calculated  to  maintain  the  rights  of  the  Duchies. 
Prince  Frederick  of  Augustenburg  had  notified  his  assump- 
tion of  the  Dukedom  of  Schleswig-Holstein  to  the  Govern- 
ments composing  the  German  Confederation.  The  Holstein 
officials  had  received  orders  from  Copenhagen  to  take  the  oath 
of  allegiance  to  Christian  IX.  Extensive  war  preparations 
were  being  made  in  Denmark.  The  Prussian  Chamber  had 
resolved  to  support  the  rights  of  Prince  Frederick  to  the 
Duchies. 

In  1864,  the  proclamation  of  King  Christian  of  Denmark 
releasing  the  inhabitants  of  the  ceded  Duchies  from  their  alle- 
giance had  been  published.  Some  slight  insurrectionary 
movementsinVenetiahadtakenplace.  TheBiUforthetransferof 
the  capital  from  Turin  toFlorence had  been  passed  by  the  ItaUan 
Parliament  by  317  against  70  votes.  The  Florida  C.  S.  vessel 
had  been  seized  in  the  harbour  of  Bahia  by  the  U.  S.  vessel 
Wachussetts.  News  had  been  received  of  the  re-election  of 
President  Lincoln.  The  Confederate  Congress  had  reassembled. 
The  Bank  of  England  rate  had  been  reduced  from  8  to  7  per 
cent.,  and  that  of  the  Bank  of  France  from  7  to  6  per  cent, 
for  discounts  and  8  to  7  per  cent,  for  advances  on  pubhc 
securities. 

The  amount  of  the  "other"  deposits,  as  compared  with 
the  "other"  securities,  showed,  in  1855,  a  deficiency  of 
7  122  Ooil ;  in  1862,  a  deficiency  of  4,943,812/  ;  in  1863,  » 
d^fieiency  of  7,220,475?;  and  in  1864,  a  deficiency  of 
4,354,886i.    In  1865,  the  deficiency  is  6,125,582Z. 

Discount  and  Money  Maeket.— The  Bank  directors,  at 
their  weekly  court  yesterday,  announced  the  reduction  of  the 
rate  of  discount  from  7  to  6  per  cent.  The  alteration  of  the 
Bank  of  France  rate  from  5  to  4  per  cent,  was  almost  simul- 
taneously announced.  The  returns  published  by  both  esta- 
blishments explain  the  reasons  for  the  steps  taken.  During  the 
early  part  of  the  week  the  ordinary  terms  of  the  market 
were  sustained  at  the  Bank  rate.  Little  money  was  offered, 
but  mercantile  houses  abstained  from  applying  for  discounts 
in  any  considerable  amount.  A  very  small  amount  of  busi- 
ness, except  that  resulting  from  current  necessity,  was  trans- 
acted. Since  the  reduction  of  the  rate  there  has  been  even 
less  demand.  The  alteration  in  the  state  of  the  reserve  of 
the  Bank  has  been  produced  so  rapidly,  and  is  so  considerable, 
that  there  is  a  disposition  to  look  for  further  immediate  ease. 
Judging,  however,  from  the  past,  vcsry  many  causes  combine 
to  render  the  future  of  the  money  market  extremely  insecure, 
The  cotton  speculation  may  revive  at  any  moment,  and  in  the 
unsettled  state  of  the  trade  will  be  afresh  attended  by  dis- 
turbance in  the  value  of  money.  Many  loans  are  required 
by  foreign  states,  and  in  some  cases  their  wants  are  sufficiently 
urgent  to  induce  the  acceptance  of  any  terms  on  which  the 
public  might  consent  to  grant  a  loan.  Besides  these,  there 
are  foreign  commitments  preparing  in  the  shape  of  financial 
advances  for  works  of  public  utility,  or  to  favour  commercial 
enterprise  ;  and  as  some  are  upon  a  gigantic  scale,  and  appear 
to  proffer  unusual  profits,  it  is  too  much  to  expect  that  the 
public  will  not  be  tempted  to  engage  their  resources  so  soon 
as  they  discover  any  symptoms  of  a  material  reduction  in  the 
value  of  money.  Hence'  it  would  be  premature  to  infer  a 
proximate  stable  condition  of  the  market,  even  though  a 
further  decline  in  the  rate  of  money  should  ensue. 

Annexed  are  the  rates  of  discount  for  bills,  with  various 

periods  to  run  : — 

30  to  GO  days «    percent. 

3 months 6     percent. 

4 months H  percent 

5  months— Bank  biUs  6*  per  cent. 

6  months— Tr.-uie  ditto    6f  per  cent. 

On  the  Stock  Exchange  money  was  inquired  for  during  the 
early  part  of  the  day  at  5  to  5i  per  cent.     The  supply  "*  " 
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later  period  became  more  abundant  at  from  4  to  5  per  cent. 
The  following  are  the  rates  of  interest  allowed  on  deposits  : — 

Joint  Stock  Banks    '4^  per  cent. 

Discount  houses  at  call..  ..    4j  per  oent. 

Do.  with  seven  days' notice 5    percent. 

Do.  fourteen  days  5;^  per  cent. 

•  At  the  London  and  Westminster  3^  per  cent,  only  on  sumsbolow  600/. 
Bullion. — 10,000  sovereigns  have  been  withdrawn  for  ex- 
portation to  Egypt. 

The  alterations  in  the  Bank  of  France  return  are  of  a 
favourable  nature,  as  follows  : — 

Inorkase.  £ 

Cash  in  hand   540,000 

Deckease. 

Bills  discounted,  not  yet  duo 700,000 

Advances 500,000 

Notes    162,000 

Current  accoimts 285,000 

There  is  no  variation  in  the  amount  of  the  Treasury  balance. 

The  following  are  the  rates  of  discount  current  in  the  chief 
continental  cities.  The  principal  reduction  has  taken  at 
Hamburg,  owing  to  the  sudden  cessation  in  the  demand  for 

silver. 

Bank  Rate.  Open  Market 


Per  cent. 
4 
5 
7 

5^ 
(> 


Per  cent. 
3f 


o 

6i 
5 
6 

4A  5 
5| 

"el  7 


at  a 


Paris    

Vienna 

Berlin 

Frankfort 

Amsterdam 

Turin  5 

Brussels •> 

Madrid    9 

Hamburg    

St  Petersburg...'. 6 

The  prospectus  o  a  new  Austrian  Government  loan  has 
been  issued  this  evening  by  the  Agra  and  Masterman's  Bank, 
agents  for  the  Comptoir  d'Escompte  of  Paris,  in  combination 
with  other  capitalists.  The  loan  is  for  about  14,693,880/ 
in  -  734,694  bonds  of  19/ 17s  sterling:  or,  500  francs;  or, 
200  florins  Austrian  value  in  silver.  The  bonds  are  to  be 
issued  at  13/  14s  4d  each,  with  coupons  attached,  payable 
half-yearly,  of  the  value  of  9s  lid  each,  being  at  the  rate  of 
5  per  cent  per  annum,  from  Ist  December  proximo.  1/  per 
bond  to  be  paid  on  application,  and  the  remaining  12/  14s4din 
instalments  :— 1/  lOs  7d  on  15th December  ;  3/  lls7d  on  10th 
February;  M  Us  7d  on  10th  April ;  3/  lis  7d  on  10th  June 
(less  coupon  for  9s  lid)— 13/ 148  4d.  The  bonds  are  to  be  re- 
deemed in  37  years,  by  half-yearly  drawings.  At  each  drawing 
an  equal  number,  or  9,928  bonds,  will  be  withdrawn  and  paid 
off  at  19/  17s  (or  at  par),  with  the  half-yearly  dividend.  The 
drawing  will  take  place  publicly,  at  the  Austrian  Embassy  in 
Paris  on  the  1st  May  and  1st  November  of  each  year,  the 
first  drawing  will  take  place  on  1st  May,  1868.  The  subscnp- 
tion  will  be  opened  simultaneously  in  London,  Pans,  Vienna, 
Prague,  Amsterdam,  Brussels,  Hamburg,  and  Frankfort^  on 
Monday,  27th  November,  and  will  remain  open  until  Wed- 
nesday, the  29th  November,  at  4  p.m.,  unless  it  shaU  have 
been  completed  intermediately,"  .       ^  ^i.  i. 

English  Government  Funbs.— At  the  opemngof  the  weat 
there  was  a  trifling  improvement  in  the  Consol  market,  which 
became  much  more  marked  on  the  reduction  of  the  Bank  rate 
to  6  per  cent.  The  public,  however,  continue  to  saU  stock  on 
balance  ;  the  absorption  on  account  of  th«  Commissioners  for 
the  reduction  of  the  national  debt  has  produced  htt  e  effect 
in  face  of  the  large  and  constant  supply  induced  by  the  high 
market  value  of  money.  The  funds  have  been  firm  through- 
out the  day,  and  Consols  close  at  88i  to  88^  ex  div-Jor  the 
account,  and  89|  to  89f  for  immediate  transfer.  The  Go- 
vernment broker  purchased  20.000/  New  Three  per  Cents 
The  closing  quotation  of  New  Three  per  Cents,  and  Eaduced 
is  871  to  88,  and  India  Five  per  Cents.,  105^  to  105^, 

There  is  a  rather  firmer  market  in  Exchequer  biUs,  with  a 
slight  advance  in  price.  March  bills  close  at  6s  to  2s  discount, 
and  June,  9s  to  4s  discount.     India  bonds  13s  to  IBs  prem. 

FoEEioN  Stocks.— Eather  more  animation,  and  a  little  ad- 
ditional business,  has  resulted  from  the  more  satisfactory  state 
of  the  money  market.  The  public  generally  have,  however, 
very  few  open  accounts  in  the  shape  of  speculations  m  foreign 
stocks,  and  there  are  hardly  any  investments  making.  The 
foreign  loans  effected  in  London  during  the  past  8  or  10 
months  have  not  proved  very  satisfactory  to  the  subsciibers, 
and  there  are  in  consequence  very  few  transactions.  Soma 
movement  has  taken  place  in  Spanish  securities  ;  and  to-day 
an  advance  of  1  per  cent,  in  Spanish  Certificates.  J-irkwn 
5  per   cents,    also   have  slightly   risen,  partly  owing   to  tbe 
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repurchase  of  stock  by  operators  who  had  sold  for  the  fall. 
The  closing  quotations  of  stock  dealt  in  to-day  are  subjoined  : — 
Brazilian  5  per  Cent,  scrip,  2|to  3^  pm.  7  per  Cent.  Danubian 
loan,  74  to  76.  7  per  Cent.  Egyptian,  92^  to  93^;  ditto,  1864, 
91  to  92.  5  per  Cent.  Greek,  17|^  to  18  ;  ditto,  Coupons,  6^ 
to  7-|.  3  per  Cent.  Mexican,  26f  to  26f .  2  per  Cent.  New 
Granada,  31^  to  32^  5  per  Cent.  Peruvian,  1865,  73  to  74  ; 
41  per  Cent,  ditto,  18G2,  72  to  73.  3  per  Cent.  Portuguese, 
46  to  46i.  5  per  Cent.  Russian,  1822,  87^  to  90^ ;  4i  per 
Cent,  ditto,  1850,  88i  to  89^  ;  ditto,  1862,  89  to  90  ;  ditto, 

1864,  92  to  93.  5  p'er  Cent.  Sardinian,  76  to  78.  3  per 
Cent.  Spanish  Deferred,  37|  to  38| ;  ditto  Passive,  28|  to 
28|  ;  ditto.  Certificates,  14f  to  14|.  6  per  Cent.  Turkish, 
1858,  75  to  76  ;  ditto,  1862,  74f  to  75;^ ;  5  per  Cent,  ditto, 

1865,  43^  to  44.     5  per  Cent.  Italian,  64  to  64f. 

The  closing  price  of  French  3  per  Cent,  rentes,  telegraphed 
this  evening  from  Paris,  is  68f  70c. 

Subjoined  is  a  list  of  the  highest  and  lowest  prices  of 
Consols  every  day,  and  the  closing  quotations  of  the  principal 
English  and  foreign  stocks  on  last  Friday  and  this  day  :— 


Cloning  prtcei 

last  Friday. 
British  Posskmioks. 

Bombay  and  Baroda 102J  31 

East  Indian  guar  5  per  cent...  104  6 

Grand  Trunlt  of  Canada  27  S 

Great  Indian  Peninsular  g  d  pc  104^  5| 

Great  Western  of  Canada ICJ  17 

Madras  guar  5  per  cent lOil  2| 

Sclnde  !;uar  fi  per  cent  101  2 

—    L>clhl  stiares  guar  5  p  c  101  2  , 
FoRKinN  Sharks. 

Bahia  and  San  Francisco 14  15 

Dutch  Ktienish 8^  }  pa] 

Eastern  of  France  20  1 

Great  Luxenil>uurg 14{  g 

Northern  oi  France 43  4 

Paris,  Lyons,  A  Mediterranean  ^2  3 

Paris  and  Orleans  3i  ^ 

Sambre  and  Mouse 6^  J 

8.  Au'itrian  <t  Lomb.-Venelian  l-OJ  3 

Recife  and  San  Francisco I'-i  14  xd 

W«»tera4N-W«lriicl  France  20J  11 


Closing  prices 
this  day. 


10?i  3t 
104  5 

27j  SJ 

104  6 

17»  I 

101 i  2) 

lOli  2t 
lOli  2i 

14  IS 
8|  i  pm 

20  1 
ISJ  J 
43  4 
32  3 
32  3 
6j  7 
IK  k 

13  U  id 
20i  IJ 


Saturday e9J 

Monday 89J 

Tuesday 89^ 

Wednesday  89J 

Thursday 89f 

Friday   89{ 


COSSOLa. 
Money, 
•west.        Highest. 


an 

89J 


Account 
Lowest.       ITIehest.    Exchequer  Bills 

88       88       

83       88J     4s  2s  dis 

89i     88i     ess     IDs  Ss  dis 

89i     88j     SSJ     103  39  dis 

891     88f     88}     lOs  3s  dis 

89j      88J     8»f     lOs  38  dis 

Closine  pnees  closing  prices 

last  Fliday.  thi,  day. 

..    88i  9  xd  _     88J  J 

89i  i  ..  


8  per  cent^  consols,  account 

—  —        n.onoy    ...    89i  i  89}  { 

New  3  per  cents 87  j  J  871  8 

8  per  cent,  reduced 87?  5  87g  3 

Exchequer  bills March    83  4s  dis  IDs  3s  dis 

—  —        June    88  4s  dis  lOs  83  dis 

Bank  stock    248  60  248  SO 

East  India  stock 216  18  21C  19 

—  5  per  cents    105^ 

Dutch  2J  per  cents 60J  1}  SOJ  IJ 

—  4  per  cents 94  5  94i  s} 

Egyptian  7  per  cents,  1862  ...    92i  Si  62}  35 

—  —  1864 

Mexican  3  per  cents    25j  |  26J  J 

Kew  Granada  2  per  cents 30  2  Slj  2i 

Peruvian  4  i  per  cents,  1S62  ...    69  71  72  3 

Portuguese  3  per  cents,  1863...    45^  ej  46  i 

—  —  1862...     451  6i  46  J 

Russian  6  per  cents,  1822 88}  91  89  90 

•—  —        1862 88191  „     89  90 

Sardinian  5  per  cents 74  6  „ 75  7 

Spanish  3  per  cents 43  5  44  5 

—  8  rev  cent  deferred  ...    37  8  37}  85 

—  Pa.ssiT0  27f  8  281  i 

—  Certificate 13|  f  ..„ 141  1 

Turkish  6  per  cents,  1854 901  1 J  90*11 

—  1868 75  1  75  1 

—  1862 74  4  74J  SJ 

Turkish  4  pr  cent  guaranteed     ...  

Venezuela  6  per  cents  1862  ...    36  8  36  8 

Italian  6  per  cents  64  i  64  \ 

Eailways  and  Othee  Shares.— The  same  want  of  interest 

on  the  part  of  the  public  renders  the  transactions  in  the 
railway  market  comparatively  unimportant.  The  fluctuations 
are  slight  in  consequence,  and  there  is  little  of  moment  to 
record.     The  tendency  is  good,  and  prices  mostly  show  an 

advance  on  those  of  the  past  week.  Great  Eastern  have  risen 

1  per  cent. ;  Great  Northern,  3  per  cent.,  and  the  "  A  "  stock 

2 1  per  cent.     Great  Western  is  1|-  per  cent,   and  Lancashire 


London,  Brighton,  and 
per  cent.     London  and 


and  Yorkshire    1   per  cent,   higher. 
South  Coast   stock  has   improved  \ 

and  North-Western,  2  per  cent.  Metropolitan  '2\  per  cent,  and 
Middlandl^per  cent.  South-Eastem  is  1^  percent  per  higher. 
Li  colonial  shares  and  bonds  the  market  is  fairly  supported, 
though  with  a  moderate  degree  only  of  business. 

American    5-2  0   bonds  have  been  rather  firm  during  the 
day,  but  other  securities  have  declined  slightly. 

In  |miscellaneou3    shares  the  finance    companies  have  im- 
proved.    Hudson's  Bay  Company  are  also  higher. 

Subjoined  is  the  usual  list  of  the  closing  prices  of  the  prin- 
cipal railway  shares  on  last  Friday  and  this  dav  : — 
railways. 

Closing  prices 
last  Friday. 

Bristol  and  Exeter 913 

Caledonian 126  7 

Great  Kastern 46  7 

Great  Nonhern   12.5  7 

—  A  Stock  147  8 

Great  Western 611  f 

Lancashire  and  Yorkshire 122  4 

Ixjndon,  Brighton,  and  S.Coast    103141 
London,  Chatham,  and  Dover    36  8 

Londiin  and  Ulacknall  ,    88  90 

London  and  North-Westem...    124  j 
London  and  South-We«tem...    96  7 

Metropolitan    1341  {j 

Midland 1241  5 

North  British  """".    GOJ  Ij 

North-Eastem — Berwick 110  11 

—  York    103  4 

North  Staffordshire 73  5 

Oxford,  West  Midland 41  s 

I  South-Eastem 78|  91 

ij  South  Wales 61  8 


Closing  prices 
this  day. 

91  3 

, 326  7 

47  8 

128  9 

1491  601 

63  1 

123  1 

lOi  i 

36  8 

88  90 

1261  f 

961  71 

......     137  1 

125f  «i 

601  IS 

1104  111 

lOll  x,\ 

744  54 

41  3 

80  1 

60  2 


Special  Settling  Days. — Monday  the  27th  inst.  has  been 
appointed  by  the  Stock  Exchange  Committee  in  the  18Z  in- 
convertible preference  shares  of  the  Midland  Eailway  Company 
to  be  inserted  in  the  official  list. 

The  Stock  Exchange  Committee  met  on  Tuesday  to  con- 
sider two  resolutions  proposed  by  individual  members  on  the 
subject  of  settling  days  in  the  shares  of  new  companies.  It 
was  on  the  one  hand  proposed  to  make  the  appointment  of 
special  settling  days,  subject  to  regulations  of  a  more  stringent 
nature  than  those  hitherto  enforced :  on  the  other,  to  leave 
dealers  the  liberty  of  entering  into  engagements  for  a  fixed 
dav,  at  their  own  choice.  No  decision  was  taken  on  either 
proposition,  but  a  sub-committee  of  nine  members  was  ap- 
pointed to  consider  upon  the  subject  generally,  and  to  report 
thereon. 

Foreign  Exchanges. — There  was  a  general  demand  for 
bills,  and  a  consequent  decline  in  most  quotations. 

Bullion. — The  following  is  the  weekly  circular  of  Messrs 
Pixley,  Abell,  and  Langley  on  the  transactions  in  bullion 
during  the  week,  and  in  Indian  rupee  paper : — 

Gold. — The  ^arrivals  of  gold  since  our  circular  of  the  16th  inst. 
have  been  very  largo,  and  comprise  the  Holmeadale,  from  5Ielboume, 
with  428,000/;  the  London  (steamer),  from  Melbourne,  ^vith  342,0<X>/ ; 
the  Maid  of  Judali,  from  Sydney,  -K-ith  192,500/ ;  the  Africa,  from  New 
York  (Xova  Scotia  gold),  with  5,000/ :  the  City  of  Boston,  from  New 
York,  \yith  26,000/.  Of  the  above,  no  less  than  t)57,(MW/  has  been  bought 
by  the  Bank  of  England,  and  11,000/ has  been  withdrawn. 
Silver. — Sales  have  been  effected  at  61^'jd  per  oz  standard. 
Mexican  Dollars. — The  demand  for  this  coin  for  China  being  very 
limited,  the  dollars  ex  Tasmanian  were  disposed  of  for  refining  pur- 
poses at  60d  per  oz. 

Public  Companies. — The  report  of  the  directors  of  the 
Brazilian  and  Portuguese  Bank,  to  be  presented  at  their  meet- 
ing on  the  27th  instant,  states  that  the  progress  of  their 
business  has  been  satisfactory.  The  capital  of  the  Company, 
which  by  the  late  commercial  disasters  at  Eio  had  been 
trenched  upon  to  the  amount  of  19,716^  143  4d,  has  been 
carried  to  its  original  amount  out  of  profits  realised  during 
the  half-year.  The  balance  is  to  be  carried  to  new 
account. 

The  report  of  the  directors  of  the  Trust  and  Loan  Com- 
pany of  Upper  Canada,  issued  prior  to  the  meeting  called  for 
30th,  states  the  net  profits  for  six  months  ended  30th  Sept. 
at  13.498/  143  2d.  giving  balance  to  credit  of  revenue  account 
13,687/  15s  Id.  The  directors  propose  a  dividend  at  the  rate 
of  7f  per  cent,  per  annum,  less  income  tax.  on  the  paid-up 
capital  stock  of  the  Company  ;  that  3,588/  17s  5d  be  carried 
to  reserve  fund  ;  250/  to  preliminary  expenses  account ;  and 
161i  7s  8d  to  new  account  profit  and  loss. 

At  the  meeting  of  the  Cambrian  Consolidated  Gold  Mining 
Company,  on  Tuesday,  it  was  resolved  to  wind  up  the  under- 
taking. 

The  directors  of  the  Madras  Irrigation  and  Canal  Company 
have  issued  their  report,  in  anticipation  of  the  meeting  called 
I  for  the  29th  instant.  They  state  that  further  capital  will  be 
I  required  to  finish  the  section  of  work  undertaken.  They 
repeat  that  the  issue  of  further  capital  for  cost  of  works  will 
not  affect  the  guarantee  of  nil  on  the  shares  representing  the 
present  capital  of  1,000,000/. 

The  directors  of  Hewitt  andCompany  (limited)  have  declared 
an  interim  dividend  at  the  rate  of  10  per  cent. 

The  report  of  the  directors  of  the  Eastern  Bengal  Bailway 
Company  was  approved  at  the  meeting  to-day. 

The  meeting  of  the  Anglo-Egyptian  Bank  was  held  yester- 
day. The  net  profit  for  the  year  was  stated  at  67,344/.  A 
dividend  of  8s  per  share  for  the  first  half-year  absorbed 
16,000/,  and  36,000/  is  now  devoted  to  the  dividend  of 
ISs   per    share     for    the     second    half-year.       10,703^    is 
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devoted  to  repayment  of  preliminary  expenses,  and  4,6ilZ  car- 
ried to  new  account. 

The  late  investigat  ions  of  those  concerned  in  the  Atlantic 
and  Great  Western  Railway  have  attached  unusual  interest  to 
the  meeting  held  yesterday  at  the  London  Tavern.  Sir  S. 
Morton  Peto,  Mr  Young,  and  others,  gave  an  account  of  the 
actual  position  and  prospects  of  the  line,  whicli  was  received 
by  the  proprietary  present  with  great  satisfaction. 

The  directors  of  the  Financial  Discount  Company  (Limited) 
have  issued  their  report  to  be  presented  at  the  meeting  of  the 
30th  inst.  The  net  balance  of  profit  is  stated  at  3,399^  7s  lOd. 
The  dividend  proposed  is  at  the  rate  of  10s  per  share,  the 
balance  of  profit  to  be  carried  to  new  accoant. 

At  the  meeting  of  the  Panama,  New  Zealand,  and  Austra- 
lian Eoyal  Mail  Company  (Limited),  this  day,  the  receipts  for 
the  six  months  ended  30th  June  are  stated  at  80.963/,  and  the 
expenses  at  G5,155Z,  leaving  a  surplus  of  15,807/.  A  divi- 
dend for  the  half-year  at  the  rate  of  5  per  cent,  per  annum 
was  agreed  to,  leaving  8,507/  to  be  carried  to  account  of  re- 
pairs and  depreciation  at  the  close  of  the  year. 

The  directors  of  the  Matella  Coffee  Gompany  announce  the 
closing  of  the  share  list  for  Wednesday  next. 

The  directors  of  the  Ebbw  Vale  Company  (Limited)  have 
declared  an  ad-interim  dividend  of  10s  per  share  from  profits 
made  during  the  six  months  ending  30th  September  last. 
And  they  have  assured  their  shareholders  that  the  progress 
of  the  works  during  the  period  above  named  has  been  very 
satisfactory,  and  the  profits  made  have  fully  realised  their 
anticipations.  A  call  of  5/  per  share  will  be  made  payable 
early  in  January  next,  of  which  due  notice  will  be  giveii  ; 
and"that  the  directors  expect  their  future  requirements  will 
not  exceed  5/  per  share,  which  will  probably  be  divided  into 
payments  extending  into  1867. 

Messrs  Knight.  Dale  and  Co.  are  authorised  to  receive  sub- 
scriptions for  300,000/,  in  15,000  shares  of  20/ each,  in  15.000 
provisional  scrip  certificates  to  bearer,  in  the  East  and  West 
Junction  Eailway  Company,  with  the  exception  of  1 ,000  fully 
paid  shares  which  have  been  reserved.  This  railway  extends 
from  Towcester  to  Stratford -on- Avon,  a  distance  of  thirty-three 
miles,  and  will  shorten  by  thirty  miles  the  narrow  guage  route 
between  London  and  the  great  coal  fields  of  South  Wales.  It 
passes  through  a  populous  and  wealthy  country,  the  traffic  of 
which  it  will  have  peculiar  advantages  in  conveying.  It  is  in 
commnnication  likewise  with  the  ironstone  estates  in  North- 
amptonshire, the  ironstone  of  which  is  most  extensively  con- 
lumed  in  South  Wales. 

The  Naples  Public  Works  Company  (Limited)  is  formed 
for  the  purpose  executing  public  works  in  the  city  of  Naples, 
of  which  the  first  and  most  immediately  important  will  be  a 
long  boulevard  of  magnificent  size  connecting  toe,  Eoyal 
palace  and  Government  buildings  with  the  principal  pleasure 
drive  of  the  capital.  The  municipality  contribute  very  largely 
to  the  work,  and  under  the  present  enlightened  Government 
of  Italy  the  condition  of  Naples  is  rapidly  improving.  The 
capital  is  1,200,000/,  first  issue  600,000/. 

The  American  Oil  Wells  Trading  Company  (Limited),  capi- 
tal 240,000/  in  8,000  shares  of  30/,  on  which  a  minimum 
dividend  of  8  per  cent,  is  guaranteed,  is  designed  to  buy,  lease, 
and  work,  or  resell  and  sublet  oil  lands  in  America.  A  provi- 
sional contract  has  been  entered  into  for  a  purchase  of  1,343 
Acres  and  a  lease  of  4,830  in  the  centre  of  the  petroleum  dis- 
itrict  of  Western  Virginia,  which  have  given  undeniable  evi- 
dence of  containing  oil. 

The  Swedish  Steel  and  Iron  Company  (Limited)  has  been 
formed  under  a  very  influential  board  of  directors  to  amalga- 
mate the  very  extensive  iron  and  other  works  and  estates  of  the 
Hogbo  Company,  in  Sweden,  with  the  Northfield  Steel  and  Iron 
Company,  near  Eotherham,  in  England.  The  former  company  is 
carried  on  by  Mr  Goransson,  the  first  person  under  whom  the 
Bessemer  process  for  making  steel  in  practice  succeeded,  and 
the  English  site  is  exceedingly  well  adapted  to  be  the  English 
agency  of  the  Swedish  works,  as  it  has  an  extensive  plant,  &c., 
available  for  the  purpose  already  in  existence  or  at  work. 
The  vendors  accept  200,000/  in  part  payment  in  shares  of 
the  company,  with  12/  10s  only  credited  on  each  share,  and 
no  dividend  is  to  be  payable  on  such  shares  till  the  other 
shareholders  have  received  15  per  cent,  on  their  capital.    The 


capital  is  to  be  1,500,000/,  in  60,000  shares  of  25/  each,  of 
which  it  not  expected  that  more  than  12/  10s  will  be  called  up. 

Miscellaneous. — The  numbers  of  various  certificates  of 
the  shares  of  the  Italian  Irrigation  Canal  Company  are  pub- 
lished for  sale  on  the  5th  Dec,  unless  the  9th  instalment  be 
paid  before  that  date. 

Messrs  Baring  announce  that  on  the  Ist  December  they  will 
be  prepared  to  pay  the  dividend  warrants  due  on  that  day  on 
New  Granada  2  per  Cent,  bonds  at  lis  6d  per  100/,  and  on 
the  deferred  bonds  at  3s  4d  per  100/. 

Messrs  Baring  and  Co  announce  the  conversion  of  the 
Mexican  deferred  debt :  434,350/  Mexican  deferred  bonds  to 
be  exchanged  for  325,000/  Mexican  6  per  Cent,  bonds,  bearing 
interest  from  the  1st  October,  1864.  according  to  the  proposal 
of  the  19th  May,  1864,  agreed  upon  with  Count  Germiny  and 
assented  to  by  the  Committee  of  Mexican  deferred  bondholders. 

COCRSE  OF  THE  EXCHANGES. 


Amstik^dani  *•• 
Ditto       

Rotterdam... 

Antwerp    

Hrussels     

Hamburg 

I'ariH  

Ditto       

Marseilles 

Frankfort  ou  the  Main 

Vienna       

Trieste       

Petersburg 

Berlin         

Madras       

Cadiz         

Leghorn     

Milan         

Genoa         

Naples        

Palermo     

Messina      

Lisbon        

Oporto        

Rio  Janeiro 

New  York 


Time. 


Prices  neg:otiated 
on  'Change. 


short. 
3  ms. 


short. 
^  ms. 


Tuesday. 


n  lS.i 
!2    2 

12  2 

25  S2J 

26  52! 

13  9j 
26  IJj 
26  47  S 
26  50 
1215 
11  17 
i:  15 
30 

47i 

47} 
25  65 
25  G-2j 
25  60 
25  e2s 
25  62) 
25  62' 
6U 
6U 


Prices  negotiated 
en  'Change. 


11  19J 

12  '-'i 
12  2j 
26  Ou 
26  60 
lii  10 
26  2:J 
26  65 
26  55 
12U     I 

11  m 

11  2iJ 
30J 

47i 

m 

26  70 

25  67J 

26  65 
25  67j 
25  67  i 
25  67 1 
611 

m 


Friday. 


11  18 

12  IJ 

12  n 

26  60 
26  50 

13  9 

25  125 

26  40 
26  42J 
121 

K  7j 
11  10 
(iO 

6  27i 
47i 
47* 
26  571 
25  57j 

25  57 

26  60 
25  G2i 
25  02J 
61} 
6U 


11  19 

12  2i 

12  2j 
26  57i 
25  S7i 

13  9i 
25  22j 

25  47j 

26  »7i 
121} 
11  12J 
11  15 
30} 

6  28 
47i 
48} 
26  65 
25  65 
25  65 
25  6.5 

25  67J 

26  «;i 

611 
61t 


FORBION  RATES 
Latest 
Oates 

Palis Not.  24  ..„., 

_  —     24  

Antwerp — 

Amsterdam — 


HambHfg — 

S.  Petersburg...    — 

Lisbon — 

Gibraltar — 

Naw  York — 

Jamaica  Oct  26 

_  —26 

—  —    26  , 

29  , 

24  . 

24 

I 


Havana  

Rio  de  Janeiro  — 

Bahia  — 

Parnarabuco  ...  Nov. 

Buenos  Ayres...  Oct.  14  . 

Singapore   —    16  . 

Ceylou —    1»  ■ 

Bombay  Nov.  17  . 

Calcuttl  —    10 

Hong  Kong —    14  . 

M»uritiu Oct  12  . 

Sydney    —    2-5  . 

Valparaiso  —    H 


OF  EXCHANGE  ON  LONDON 

Rates  ot  Exchange 

on  London 

25  16 

24  79 

25  15  17J 

11  88f 

11  72i  5 

13  6 
13  2i 
81} 

m  4 

491 
159 
S  per  cent,  pro 
2}  per  cent,  pra 
2  per  cent,  pm 
27  4 
26}  6 
26  } 
26}  7 
49| 
4s  7d 
3  per  cent,  dis 
2s  l}d 
23  m 
4s  5}d 
i  per  cent  pm 
1  IJ  pm 
4s  53d 


3  days'  sight 
3  month's  date 
3  days'  sight 
8  — 

2  months'  date 
8  days'  sight 
8  mouths'  date 

3  — 
80  day'  si^ht 

8  months'  date 
60  days'  sight 
80  — 

60  — 

90  — 

90  — 

60  — 

60  — 

60  — 

60  — 

6  months' light 


6         — 

6         — 
90  days' sight 
30 
60  — 


COMPARATIVE  .EXCHANGES. 

The  quotation  of  gold  at  Paris  ia  about  1  per  miUe  preniinm,  and 
the  short  exchange  on  London  is  25.17J  per  If  sterling.  On  companng 
these  rates  with  the  English  Mint  price  of  3i  178  lOJd  per  ounce 
for  standard  gold,  it  appoais  that  Igold  ia  about  1-lOthpcr  cent,  dearer 
in  Paris  than  iu  London.  ,,.,„.  i,   ,„j 

By  advices  from  Hamburg  the  price  of  gold  is  *24  per  mark  and 
the  short  exchange  on  London  is  13.4.^  per  1/  sterling.  Standard  gold  at 
the  English  Mint  price  is,  therefore,  at  about  the  same  price  in  London 

^Tife'™ 'of  e:.cha.ge  at  New  York  on  London  for  bills  at  CO  days- 
sight  is  1082  to  109  per  cent.  At  this  rate  there  is  no  profit  on  the  im- 
porUtion  of  gold  from  the  United  States. 


MAILS  ARRIVED. 

Latest  Dates. 

On  the  18th  November,  Ahkrica,  per  steam  ship  African,  via  Quecnstown-New 

OiUiJe^mh^ovomber,  Wkst  I.p.es,  per  steam  ship  America"  via  Liverpool-Colon, 

oXi\it^r,r:^M-"p?'--»f;^5^^°^^^^ 

o7t'i[.^2M  November,  AMERICA,  per  steam  ship  City  of  Cork;  via  Liverpool-New 
On^°t''h;^23rd%ovember,  AMERICA,  per  steam  ship  Marallon,  via  Liverpool-New  J 
0n't°he23rd'November,  America,  per  steam  ship  Sa^tonia.  via  Southampton-New 
0.i^''t'h''e2^3rtNovember,  America,  per  steam  ship  Damascos,  via  Sonthampton-New 
York,  Nov.  11. 
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BANKERS*    PRICE    CURRENT. 

PRICES  OF  EN0U8H  STOCKS. 


Sat. 

3  per  Cent  Consol* SH  I 

Do.  tor  account  Dec.  7  ,88  xd 

8  per  Cent  Reflnced   87*  j} 

New  8  per  Cent 67|  * 

New  3i  per  Cent.  Jan.  1894  ... 

New  2j  per  Cent.  .Ian.  1894  ... 

New  ,'S  per  Cent.  .Ian.  1873    ... 

Annuities,  Jan.  1880  

Do.  April  18Rr>  

Do.  (lied  Sea  Tel.)  Ang.  1908 

Exchequer  Bills,  1,000(3  per  ct 
Ditto  r,O0l     — 

Ditto  lOOi.feJOO!      — 

Bank  Stock,  5  perct  last  hf-yr  250  48 
Do.  for  account  Dec.  7    

Indian  Government  Securities. 

India  Stock,  lOJ  p  c  April  1874 

Do.  for  account  Dec  7  

Do.  5  per  Cent.  July  1870  ...  105* 
Do  4  per  Cent.  Oct.  1888  ... 

Do.  do.  Certificates 

Do.  Enfaced  raper4  pr  Cent 
Do.  do.  6  pr  Cent.  Jan.  1872 
Do.  ilo,  .5*  prCent  May  1879 
Do.  Dehent.  4  p  c  Aug.  1868 
Do.  Bonds,  5  perCent  1,000/ 
Do.  Do.  under  1,000!  


MOD. 

Tom 

Wed 

Thar. 

ritu 

mi 

88  i  xd 
87*8 
87*  1 

70i'" 

89*  1 
88ixd 

93* 

13  'ii-16 

89    4 
38     *xd 
87     } 

87     { 

S9JJ 

88*  1  xd 

m 
m  ixd 

88  7» 

87*  J 

... 

lOs'is  d 

6a  'l'6«  d 

58  d* 

8s  d" 

248  49 

248'" 

249'" 

5s  103  d 

10s  d 

:ts  50 

216 

219  1« 

... 

219  16 

... 

los'i's 

105*  3 

105*  5 

105J6 

86*'" 

18s"i88p 

■.07*' 

86*'" 
lSs"p 

... 

... 

... 

... 

•*• 

... 

PRICES  OF  FOREIGN  STOCKS. 

Tues.  Wed.  [Thus. 


Austrian  Bonds  1859 

Brazilian  5  per  cent 

Do.  4*  per  cent  1852,  1858,  and  1860 
Do.  4*  per  cent  1863  ...        ... 

Do.  5  per  cent  1865 

Buenos  Ayres  6  per  cent      

Do.  1  per  cent  (Deferred  3  per  cent) 

Chilian  6  per  cent      

Do.  3  per  cent  

Do.  4i  per  cent        

Colombian  6  per  cent 

Danish  3  per  cent  1825         

Do  4  per  cent  1850  and  1861 

Do.  4  per  cent  ia(!3  

Do.  5  i)er  cent  1864 

Do.  5  per  cent  Govemmnt  Deben.  18-55-8 

Do.  5  per  cent  Govemmnt  Debcn.1869-72 

Do.  5  per  cent  Govemmnt  Deben.1873-77 

DanubiaR  Principalities,  7  per  cent. 

Equador  New  Consolidated  1  per  cent     ... 

Do.  ProTincial  Land  Warrant      

Kgyptian  7  per  cent 

Do.  Second  l^-sue     

Do.  100;  Bonds        

Do.  1864,  7  jicr  cent 

Do  100(  Bonds         

Greek  S  p  c  1824-25.  ex  Coup.  orig.  attachd. 

Do.  Coupons 

Italian  6  per  cent  1865  

Do.  5  per  cent  (Maremmana Railway)  ... 

Mexican  3  per  cent 

Do.  1864        

Do.  6  per  cent.  Anglo-French      

Montevidean  European  C  per  cent 

Moorish  (Imperial)  5  per  cent         

New  Grenada 

2  per  cent  ditto        

Do.  Deferred 

Do.  Land  Warrants  (Hectares)  «. 

Peruvian*  per  cent  18f:5     

Do,  Scrip,  45/  paid,  pa-d  in  bonds 

Do»    do.      45/  paid,  paid  in  caish  &  bonds 

Do.  4*  per  cent       

Do.  44  per  cent  (Uribarran) 

Do.  3  per  cent  

Do.  4*  iier  cent  1862         

Ponuf^ese  3  per  cent  1853 

Do.  3  per  cent  1856,  57,  69,  CO,  82,  and  68 
Rnssian  5  per  cent  in  £  Sterling    ... 

Do.  4*  per  cent  18.50  

Do.  4*  per  cent  1860  

Do.  3  per  cent  1859 

Do.  5  per  cent  1862 

Do.  5  per  cent  1864 

Sardinian  5  per  cent 

Spanish  3  per  cent 

Do.  3  per  cent  Deferred    

Do.  Passive 

Do.  Com.  Cert  of  Coup,  not  funded 

Swedish  4J  per  cent  1864      

IXirkish  6  per  cent  1854      

Do.  6  per  cent  1858 

Do.  do.  100/  Bonds 

De.  6  per  cent  1862 

Do.  lOOi  Bonds        

Do  6  per  cent  1863 

Do.  5  per  cent  1865  «.         

Do.  100/ Bonis        

Do.  4  per  cent  Guaranteed  

Venezuela  3  per  cent 

Do.  6  percent  1862 

Do.  6  per  cent  1864 

Do.  1*  per  cent       

Dividends  on  the  above  payable  in  London. 
Austrian  5  per  cent  E-t.  10  florins 

Belgian  2J  per  cent  Ex.  25  francs , 

Do.  4*  per  cent.  Ex.  25  franca     , 

Dutch  24  per  cent  Ex.  12  GuiL     

D».  4  per  cent  Certllicaies 

Itxllan   5  per  cent  1861.  Bx.  25  franea      .. 
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92 

91  90) 

m 
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94* 
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13*  I 


74j 
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79"* 
74*  i 
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|75  * 
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mi 


Dtock  or 
Bbates. 


2065668/ 

12000 

0578110. 


mndma 

last  hf-yr. 


i/pc&lfbs 


2/  per  cent 
1160866([2'  lercent 
77071/;3/per  cent 


Karnes. 


Paid. 


EiSt  and  West  India I  Stk 

General  Floating  Dock    10 

London  and  St  Katharine  '  st« 

Southampton I  (^tit 

Surrey  Cummercia      o<h   ...'."..'.'..  8tk 


I    * 
100 

s 

lOU 

100 

100 


PiiM 

par  saan. 

Ml  33 
80i"l* 


6000!) 
10000 
30000 
10000 
100000 
40fi00 
20000 
11300 
40000 
12500 
10000 
8100 
26000 
10000 
iflOflO 
60000 
40000 
60000 
20000 
20000 
40(00 

snooo 

10900 
10000 

40000 
4G000 

sooooo 

6000 

6000 

10000 

20000 

50000 

10000 

3000O 

20000 

46000 

10000 

10000 

20000 

20000 

135000 

6000 

6000 

100000 

20000 

10000 

22000 

6000 

20000 

60000 

30000 

72000 

25000 

fcOOO 

6000 

.5000 

toooo 

10000 
40000 
13000 
4166 
5000 
20000 
10000 
25000 
10004 
20000 
37600 
40000 
20000 
60000 
60000 
200C'0 
25000 
21000 
20000 
7210 
20000 
10000 
87500 
12500 
20000 
17051 
10000 
40000 
10000 
80000 


8^  per  cent 
2*/  pr  cent 
2JJ  pr  cent 

es  5d" 

6«  pr  share 

71  per  cent 
5/  per  cent 
5/  per  cent 
10/  pr  cent 
2*/  pr  cent 
3/  per  cent 
.5/  per  cent 
7il  pr  cent 

3a  pr  share 

.3/  per  cent| 
5/  per  cent  I 
9/  per  cent 
7*/  pr  cent 
It  per  cent 

.5/  per  cent 
7*'  pr  cent 
6/  per  cent 

4*/  pr  cent 

2*!  pr  cent 

Is  6d 

3/  per  cent 

3*/  pr  cent 

9s 

3i/  pr  cent 

.5/  per  cent 

.5/  per  cent 

Js  6d 

4/  per  cent 

10/  pr  cent 

6/  per  cent 

2*/  prcent 
5/  per  cent 
3{1  pr  ceU 

5/ per  cent 
5/  per  cent 
4/  per  cent 
15/  pr  cent 
9  /  per  cent 
4*/  pr  cent 
'■U  per  cent 
■U  iier  cent 

13/  pr  cent 
1/  per  shre 


2*/  pr  cent 
5/  per  cent 
15  pr  cent 
15/  pr  cent 
8/  per  cent 
8/  r  er  cent 
9/  per  cent 
per  cent 


'/  per  cent 
I  per  cent 


>/  per  cent 
10/  pr  cent 
10/  pr  cent 


per  cent 
percent 
per  cent 
per  cent 
p  share 
pr  cent 


Agra  and  Masterman's  Limited.. 

Albion 

Alliance  Limited 

Ditto  New  issued  at  20  pm    ... 

Anglo-Austrian     

Anpio-Egj'ptian  Limited 

Aaglo-Itatian  Limited    

Asiatic  Sank  Corporation,  nw  sh 

AuBtralasia 

Bank  of  British  Colombia 

Bank  of  Egypt    ...  ..         ... 

BankotLondon  .. 

Bank  of  Otapo  Limited 

B,ink  of  Qneenstand  Limited  ...| 
Bank  of  Victoria.  Australia      ...j 

Bank  of  New  Zctlnnc     

Barned's  Bank,  L:!nit"d 

Brazilian  <fe  I'<irtiigue»e  Limited. 
British  and  Californian'Limitcd — 
British  North  Auinilcis   .. 
Chrtd  Rk.  India.  .Aiistra.,*  Ch 
Chrtd  Merc  of  India, Lond,4itChta 

City 

Colonial     .  

Commercial  Bank  cf  Canada  ... 
Commercial  Bk  of  India&  the  East 
Consolidated  Bank  Limited 
Continental  Limited 

Ditto  New         

Delhi  and  London  Bank,  Limited 
East  London  Limited 
Eastern  Exchange,  Limited 
Englisli  Joint  Stt>ck,  Limited 
Eng.,Scot..&  Austral  Chartered 
English  and  Swedish  Limited 

European  Limited 

Hindustan,  China,  A  Japan  Lim. 

Ditto  New,  issued  at  2  pm 

Ditto  New         

Innierial,  Limited 

Imperial  Ottoman 

Ionian         

Ditto  New         ...        -. 
Land  Mortgage  Bank  of  IntliaLiir. 
London  Bkol'Mexico<tS.AmericaL 
London  and  Brazilian  Limited... 

Do  Now 

London,  B  Ayres,  &  R  Plata  Lim. 

Ditto  New,  issued  at  I*  pm  ... 
London  Chrtd  Bank  of   Aoatrar 
London  and  County       .. 
London  Joint  Stock 
London  and  South  African 
London  and  Sonth  Western  Lim. 

Ditto  New         

London  atul  Venezuela  Limited- 
London  and  Wastmiusttir 

Mercliant  Bank  Limited 

Mercantile  and  Excliange  Limtd 
Metropolitan  and  Pruvincial  Lira 

Ditto        

Midland  Bank  Limited 

National  of  Liverpool  limited  ... 
National  Provincial  ot  England 

Ditto  2nd  and  3rd  issue 
tiational 

Ditto  New  

New  South  Wales 

New  Zealand  Bank  Corpom.  lim. 

Ditto  New         

North  Western     

Oriental  Bank  Corporation 
Orien.  Commer.  Bk.Lim.  lateO.C. 

De  late  N.  F _ „ 

Do  late  F.  C _ 

Provincial  Banking  Corpor.  Lim. 

Ditto       

Provincial  ot  Ireland      » 

Ditto  New  

Scinde,  Punjaub.  tb  Delhi  Limited 

Ditto,  issued  at  2  pm  ... 
South  Australia  ..  » 
Stand,  of  Brit  South  Africa  Litn. 

Difto  New  

Union  ot  Auscralit* 
Union  of  Ireland  Limited 
Union  of  London  .. 


£ 
100 

60 
100 
100 

20 

60 

60 

20 

40 

30 

26 
100 

20 
100 

60 

10 

50 

20 

60 

50 

20 

26 
100 
100 

20.11s 

26 

10 
100 
100 

60 

SO 

20 

25 

20 

SO 

60 
100 
100 
100 
100 

ao 

28 
26 
20 
60 

100 

so 

100 

26 

20 

SO 

M 

20 
160 
100 

50 
100 
100 

SO 
100 
100 
100 
100 
100 

20 

60 

SO 

to 

10 
10 
20 
IS 
20 
20 
20 
60 
60 

too 

10 

20 

20 

M 
100 
100 

u 

100 
60 


Paid. 


Prica 
pars hare 


£  I 
M  0 

10  0 
26  0 
25  0 

e  0 
12  10 
16  0 

5  0 
40  0 
20 
U 
60 

9 
25 
25 
10 
10 


d 

n 
0 
0 
0 
0 
0 
0 
0 

0  0 
0  0 
n  0 


0 

0 
0 
0 
0 

10  10 
7  10 

60 

0 

0 

0 

0 


26 
50 
36 
20  11 
25  0 

4 
25 
16 
25 

6 

6 
10 
30 
20 
15 
26 
25 
20 
20 
10 
25 

5  0 

4  0 
IS  0 
40  0 

2  10 
40  0 
10 
iO 


12  10 

M  0 

25 

10 

20 

20 

20 

10 

42 

12 

30 


7  10 

35  0 
7  0 
4  0 
4  0 
7  10 

IB  0 

35 

10 

10 
5 

36 

25 

10 

St 

22 

IS 


67 

7  S 

31| 

29*  30* 

6( 

Hi 

12? 

18  20 

01  t 
22*  3 
80^ 
142* 
7  S 

19  21 
43  5 
15*  16* 
9  10 
9*  9 

4  6* 

48  .50 
23*4* 
49i  8* 

no  13 

41  3 

soi  1* 

10* 


33  5 
4}S 

3*4* 
12  13 
301 
U  16 

m  12* 

18  20 
17  19 
17  19 
29  30 
l«i 
2*  ? 

4  S 

*t 
141  i 

421  3 
2i3 
6S 

135  14f 
24  H 
79*1- 
SO* 
17  * 
IS- 20 
18*  19* 
12  18 
98  100 
26  7 

5  « 

1«*  Ki 
16*  17| 

isr 

17  19 


TTfl 
43  4. 
f  1* 

ii'"i2 

60  1 
6*  t 
2^3 
2  3 
4*6 
7j  * 
84  6 


34  a 
14  IS 
3  » 
S4t  4 

19  2t 
53{  3 


COLONUL  GOVERNMEUT  BECnRITlB*. 


Amonut.Div.  pei 
orLoan.|Hf-year. 


60000/ 

3 
3 

2214808  2J 
586808)2* 
200000a 


{Paid. 


284000 

100000 

J50000 

200000 

200000-8 

SOOOOOiS 

1666003 


IS60OU 


160000 
1000000 

3600V0 
76000:: 
...       I3 
_       '3 


pr  ct 
pr  ct 
pr  ct 
pr  ct 
pr  ct 
prct. 
pr  ct 
pr  ct 
prct 
prct 
prct 
pr  ct 
prct 
pr  ct 
prct 
pr  et. 
pr  ct 
pr  ct 
pr  ct 
pr  ct. 
pr  ct 
pr  ct 
pr  ct 


British  Columbia,  6  per  cent  Dec  31,  1872 )30 


Canada  Governmt  b  per  cent  Jan.  &  Only,  1877-84.     00 
Do.  6  per  cent.  Feb.  and  Aug:. .-._..  190 

Do.  6  per  cent.  March  and  Sept..-..)  100 

Do.  5  per  cent.  Jan.  and  July «..!  100 

Do.  6  per  cent  Inscribed  Stock  ..™.    100 

Cap*  of  Ck)od  Hope,  6  per  cent  Dec.  1873  100 

Do.  do.  Apr*Octl890-19«iO  100 

Do.  do.  do  1880-90    100 

Do.  do.  Jan.  &  July,  1890-1    100 

Do.  6  pr  ct  15  April  S,  IS  Oct  1900   100 

Ceylon,  November,  1868,  6  per  cent ~ 100 

Da  1878,       da       — 100 

Mauritius,  6  per  cent  1873,  Jan.  and  July  — 100 

Da  1878,  do.  100 

Do.  1882,  May  16  and  Nov.  IS   .„,  100 

Natal  Government  6  percent 100 

New  BrunswicK  Governmt  6  per  cent  Jaa  A  Jaly'  WO 
New  South  Wales  Go».  6  percent  1806,  Jan.  ^  July    10 
Do.  do.     8  per  cent  1871-S,  JaniJnIy    10 

Do.  do.     6  pr  cent.,  1888-92,JanAJiily    UlC 

Sew  Zealand,  6  per  cent ~ 1  100 

Do.  6  per  cent »—.«..;  100 

pr  ct.'Nova  Scotia  Oovermnent,  6  per  cant  Stalling U7S...I  100 
or  ct  ItJueensland  Government  6  per  cent  Jan.  and  July..:  lOO 
pr  ct  is.  Australian  Gov.  6  percent  18«8-i'.9,  Jan.  and  Julyl  100 
pr  cti  Do  :ia        1378  and  upwards,  JaiiJcJuly-  100 

pr  ct  [Victoria  Government  6  per  cent  Jan.  lAd  July..-..;  100 
prct  Da  per  cent  April  and  Oct  .   |  100 


Pricfc 


97 
961 

9« 
88 
82 

lot 

lOS* 
lUS 

lot 

9t 
101 
107 
104 
107 
106 
101 

97 
101 

94 

90» 
104 

86 
101 

tos 

107 
ISfJ 
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INSURA'./CE  COMPANIES. 


No.  of 

DIviuenfl 

Priet 

sliaras. 

oerannnm 

Nftmesi 

snares. 

PMd. 
£     > 

» 

pmraliare 

£ 

J6000 

7/  per  «nti  Albert  Medical  Life  A  FamUy  End. 

20 

8 

0 

0 

... 

sooofl 

'T/14ji6(1A:b8' Alliance  Britlfl)  And  t-'oreiKD 

100 

11 

0 

0 

lonnn 

6?De&30«ha>      Do.  Marine           

100 

'ii 

0 

0 

... 

«40on 

1.59              i  Atlas 

50 

6 

15 

0 

... 

1000 

5/ n  c  <fc  bsj  Arens  Life 

too 

■15 

0 

0 

... 

80000 

IM  :            1  British  A  Foreign  Marine  Limited. 

20 

2 

0 

0 

4i 

toooo 

8M0.  pr  "t;  Chnrcb  of  Enirland 

50 

'i 

0 

0 

SOflO 

5;pcS2»6dt>,  Clerical,  Mertical.  It  General  Life.. 

100 

10 

0 

u 

26J 

60000 

■^9                j  Commercial  Union 

60 

5 

0 

0 

^^ 

4000 

4/n  1 4&  bs  Connty          

100 

10 

0 

0 

••1 

6160 

ues 

Crown 

<0 

5 

0 

0 

•M 

soooo 

■ifpc*  b« 

F.aele 

50 

5 

0 

0 

*>f 

loooot 

Emp're  Marine  Limited     

10 

2 

0 

0 

... 

10000 

■i/IOi  prct 

EqnityandLaw       

100 

6 

19  10 

••• 

20000 

t. 

Enirlisbana  ScnttUb  I.«"  Llf» 

50 

a 

10 

... 

loooi: 

lo;  per  cent'  English  and  Scottish  Marine  Lira.. 

100 

6 

0 

0 

13000 

•^/per  cent   General          .           

100 

5 

0 

0 

'■ij 

600C 

•i!  p  c  <k  bs  Gresbam  Life          

20 

A 

0 

0 

... 

aoooo 

5/pRr  cent  Gnardian       

100 

50 

0 

0 

47J 

3400 

6fpsh  1.5/b8:  Imperial  Fire           

500 

50 

0 

0 

7500 

l7S(febonn9  Imperial  Life            

100 

10 

0 

0 

H4S3  5;pcA10;bi  IndeiTinity  Marine  ..         -• 

100 

50 

0 

u 

IZS 

SOOOO  ?«6(U»6<lhi>i  I.aw  Fire 

100 

■i 

10 

0 

... 

10000  S(2.  6d  p» 

I.aw  Life        

100 

10 

0 

0 

lOOOOol.sjf  PC 

Lvicasbire 

20 

2 

0 

0 

••• 

90000!5*poroont 

Leeal  an*1  General  l-ife 

60 

6 

9 

0 

100(K)00?.(,(  per  cent 

Lpool  A  London  &  Globe  (6  pet  Ann; 

100 

lOU 

0 

u 

124 

87504140' per  rctil 

Liverpool  and  London  Fire  *  Life 

20 

2 

0 

0 

»6433j4/po&b8 

Lnndcn          ••         ••          •■         •• 

95 

I'i 

10 

0 

47^ 

20000  M  per  cent 

Lonccn  A  Caledonian  Marine  Lim 

25 

5 

0 

0 

40000  61  per  cent 

London  and  Lancashire  Fire 

25 

2  10 

0 

>.■ 

10000  M  per  cent 

London  and  I^ancashire  Life 

10 

1 

0 

0 

..• 

20008  -ft  8d 

London  and  Provincial  I.aw 

60 

3 

12 

6 

... 

iin00Oia;proent 

London  and  T>rovincifl1  Marine    .. 

20 

2 

II 

0 

^i 

20000 

London  .and  .Southwark     

50 

!> 

0 

0 

..> 

1000(1 

IJpa  *7;b» 

Marine            

too 

18 

e 

0 

50000 

6;  per  cent 

Maritime  (Limited) 

10 

2 

0 

u 

... 

1848 

fil  p  c  &  bs 

Minerva         

20 

6 

0 

0 

... 

4O000 

10?  pr  cent 

North  British  and  Mercantile 

50 

6 

6 

0 

19i 

4000C 

5sps&20«b 

Ocean  Marine          

25 

6 

0 

u 

24 

40000 

„ 

Oriental  and  General  Marina 

25 

2  10 

0 

... 

.. 

5/ per  ceni 

Pelican           

,, 

.. 

*.. 

„ 

6;  ;> «  *  bs 

Phnenli         

,. 

,, 

1^4 

2500;i9i;pc<fcbs 

Provident  Life        

100 

10 

0 

0 

*.■ 

IOOOOOiSr 

Itock  Life 

6 

0 

10 

0 

•  H 

«li9«n2o;pr  cent 

Royal  F,xchanze 

Stock 

ill 

lOOOOOirs  iir  shiire 

Royal  Insurance      

20 

8 

0 

0 

4i 

1600,ll/p8.t,Ms3 

200 

20 

0 

u 

..-      ,h^  percent 

Sun  Fire         

,, 

All 

203 

4000'2/  p  »  4  be 

Do.  Lile 

., 

All 

... 

190080  20ipr  cent 

Thames  and  Mersev  Marine  Lim.. 

20 

2 

0 

0 

8i 

100900  51  p  c 

20 

2 

0 

u 

2* 

llflflA2ai«  Ilia 

Universal  Life         

IM 

10 

0 

0 

84} 

toooo 

Uaiversal  Marine  Limited^ 

20 

6 

0 

« 

4i 

iMSCELLANEOUS  SECURITIES. 


AHEXICAN  STOCKS. 

The  Annexed  ouotationa— 48  fid  to  the  dollar — are  taken  fVom  Mr  E.  F. 

Satterthwaite's  circular  issued  on  Wednesday  last: — 


Bonds   and   Shares   having  Interest    and    Dividends  payable   in 

America. 
United  States  6  per  Cent  Coupon  Bonds,  186S 

Ditto  6  per  Cent.  Coupon  Bonds,  1874        

Ditto  6  iier  Cent.  Coupon  Bonda,  1881 

Ditto  6  per  Cent  Coupon  Bonds,  (.'i.20's)  1882         

Pennaylvania  5  per  Cent  Cuupon  Bonds        

Ditto  Five  per  Cent  Stock        

Virifinia  Six  per  Cent  Bonds       

Atlantic  and  Great  Western  (Ohio  Scctie-n),  First  Mortgage,  1876  ... 
Detroit  and  Milwaukee,  Seven  per  Cent  1st  Jlortgage  Bonds,  1785 
Erie,  7  per  cent.  First  Mortgage,  1867 , 

Ditto,  7  per  cent,  Second  MortEragc,  1879     

Ditto,  7  per  cent,  Third  Mortgage,  1S83      , 

Ditto,  7  per  cent,  Fourth  Mortgage,  1880      , 

Ditto,  7  per  cent,  Firth  Mortgage,  1888 

Ditto,  7  per  cent..  Preferred  Stock      

Ditto  shares,  100  dollars _        

lUlnola  Central,  First  Mortgage,  7  per  cent  Construction,  1875    _ 

Ditto,  100  dollar  shares,  all  paid  

Ditto,  ditto,  paid  up  in  full        

Ditto,  Ciiticelied  Bond  Scrip  5  dollars  each 

Joliet  and  Northern  Indiana  8  per  cent.,  Ist  Mortgage,  1874,  gua- 
ranteed by  Michigan  Central 

Michigan  Cential,  8  per  cent,  convertible,  1868, 1st  Mortgage 

Ditto,  sinking  fund,  1882, 1st  Mortgage         

Ditto  shares,  100  do'.lara  

Michigan  Soathem  and  Northern  Indiana,  7  per  cent  SInkmg  Fund. 

1886         ...        

New  York  Central,  7  per  cent  Bonds,  1864      

Dilto  6  per  cent.  Sinking  Fund,  1883  „        

Ditto,  7  per  cent..  Sinking  Fund,  1876  

Ditto,  7  per  cent.,  Sinking  Fund,  convertible  to  1869         «, 

Ditto  shares,  100  dollars  

Pennsylvania,  6  per  cent,  1st  Mortgage,  1880  


Bid. 


63j 


41 

66 


54J 

69 

82 


Aaked. 


42 

68 


55* 
71 

82i 


Stock  ofi  utviaena  | 
lihares.  |perannnm.! 


Shares. 


Bonds  having  Principal  and  Interest,  payable  in  London,  at  fixed 

rate  of  Exchange. 
Atlantic  &  Gt  Western  (New  York  Section).  1st  Mortgage,?  p.c.  1879 
Ditto,  (Pennsylvania  Section),  Ist  Mortgage,  7  t>er  cent,  1877    ... 

Ditto,  CScw  Y'ork  Section)  Second  Morlgage,  1881 

Ditto,  (Pennsylvania  Section),  Second  Mirtgnge.  1882     

notations  &>lculated  and  Bonds  redecmeu  at  48  6d  per  dcUar; 
Interest  payable  at  4s  per  dollar. 

Marietta  and  Cincinnati,  1st  Mortgage,  7  per  cent,  1891        

Quotations  calculated  at  43  6d  p  dol ;  Interest  payable  at  4s  p  dol. 

Illinois  Central,  1st  Mortgage,  6  per  cent.  Construction      

(Quotations  on    tliis  issue  calculated   and  Principal  and  Interest 
payable  at  4s  2d  per  dollar. 


78 

80 

79 

81 

73 

7.3 

to 

77 

71 

-s 

80 

82 

Bonds  Issued  In  Sterling,  and  having  both  Principal  and  Interest 
payable  in  London  in  Sterling. 

Virginia  Five  per  Cent       , 

Maryland  Five  per  Cent 

Massachusetts  Five  per  Cent 

PananiH,  2nil  Mortgage,  187-'       , 

Pennsylvania.  6  per  Cent,  2nd  MortpaBe,167.'i , 

Atlantic  and  Groat  Western  Certificates  of  Debenture,  S  per  cent. 


Bid. 

48 


101 
84 
8U 


Asaed. 
52 


103 
86 
82J 


2nO«niH  lis 
12OCO0i 
JOOOOUOs 
2000016(  per  cent 


Anglo-Mexican  Mint 

Atlantic  Telegraph 

Australian    Agricultural 

Austral  Mort  Land  tic  Finan(Lim) 


lOIpc&bs 


iOi  pr  cent 


SOOOO 

40000 

8915 

80000 

25000 

20000 

16041 

4959 

20000 

400D0 

20000 

17.500 

2.500, 

400001 10(  prceni 

800li|5!  per  cent 

inoooo  -n'  "- 

10000 

10029251 

160820. 

2770001 

10000 

18000 

20000 

60000 

80000 

100000 

8799761 

70000 

20O0O 

25000 

6000 

30000 

10000 

12.5000 

20000 

6000 

100000 

20000 

lOOOOO 

50000 

40000 

ISOOOO 

300000 

50000 

1000000' 

goooo 

10000 
20000 

4000 
50000 
12000 
20000 
148.S26 
60000 
lOOOO 

5000 
60000 

i'liooo 

12600 

1200013/  per  cent 
10000 

40000  12(  pr  cent 
22500' 
120000 
200009s 

6000 

6000 
20000 
200011 


10000         ...         Baugparah  Ten  Estates,  Limited.. 

47000         ...  Berlin  Water  Works  (Limited) 

3-5000        ...         Bolckow  Vaughnu,  Limited 

JOOOO         ...  Bombay  Gas  (Limited)  

lOOdO         ...  Ditto  2nd  i.«suo 

10000         ...  Ditto  3rd  issue i 

6000         „         Rritl-'h  American  Land  

6000         ...         British  Colonial  Steam  Ship  (Lim.) 
68478011-5;  per  cont[Brit.,(i  1  Magnetic  Teleirrapb  (LiMi)i 

12500  Si  pot  centiBritish  Indian  Tea  (Liniiteu) 

'British  Ship  Owners   

Canada  Agency  Association  (Lim) 

3/  per  centlCanadft  Company 

Canadian  Loan  and  Invest.  (Lim.) 

Ceylon  Company 

City  of  London  Real  Property(Lim) 
City  of  Milan  Improvements  (Lim) 

Ditto    

City  Offices  (Limited) 

Company  of  African  Merchts  (Lim) 
Cons<jlidated  Discount  (Limited)... 
Continental  Union  Gas  (Limited)... 

Ditto    

Contract  Corporation  (Limited)  ... 

Copper  Miners  of  England, pf7ipc 

40/  pr  cent  Credit  FoncierAMobilierof  Englnd 

fis  pr  sharp  Credit  Foncicr  of  Mauritius  (lim.) 

.'(  per  cent  Crystal  Palace  

7/  per  cent     Ditto  Preference 

6Z  per  cent     Ditto  6  p  c  Perpetual  Debentures 

lOs  Discount  Corporation  (Limited) 

Eastern  Assam  Tea,  Limited  I 

7s  pr  share  E.Indian  Land  Credits  Finance(L)l 
East  India  Irrigation  and  Canal  ... 

Ebbw  Vale 

78  9d  pr  sb  Egyptn  Commercial  ^  Trad.  (Lim) 

4^/  pr  cent  t-jlectric  Telegraph 

28  English  and   Australian  Copper... 

58  per  8hr  English  and  Foreign  Credit  

Fairbairn  Engineering  

Financial  Discount  (Limited)    

21s  6d  p  sh  Kore  Street  Warehouse  (Limited).. 

Gellivara  (Limited) 

1 29  (Jen.Credit&Finance  of  Lond  (Lim) 

10/  pc  &  bs  General  Steam  Navigation.. 
Hong  Kong  and  China  Gas. 

1^/  pr  cent  Hudson's  Bay   

Humber  Iron  Works  (Limited)    ... 
17i^  pr  ct  Imperal&MercantileCreditAsso.(L) 

Indian  Currying  (Limited) 
til  per  cent  International  Contract  ... 
10/  prcent  luternationalFinancialSociety(Lim) 

luteinaiional  Land  Credit  (Lim) . 
5/ per  cent  Italian  Irrigation  (Canal  Cavour)... 
'it  per  cent      Do.  fi  p  c  Bds  red  1870,  issued  90 
6/  per  cent -Joint  Stock  Discount  (Limited)  ., 
...         Land  (Credit  of  Ireland  (Limited)., 

Land  Securities  (Limited) 

...         I^ndon  African  Trading    

London  County Land<tliuiiding(L) 

London  Dis'lrict  Telegraph  (Lim).. 

16/  prcent  London  Financial  A8soclation(Lim) 

.5a  6d  London  General  Omnil)us(Limited) 

Lon.&Glas.Enginecr..(:  IronShip(L) 

London,  Italian,  and  Adriatic  Stm. 

London  Mercantile  Discount  (Lim) 

5/  per  cent  .Madras  Irrigation  and  Canal.. 

Ditto  

15?  pc         Marine  Investment  (Limited) 

MauriliusLano, Credit,  ic  Agency  Lm 
Mediterranean  Extension  Tel.  (Lim) 
M-rchant  Shipping  (Limited) 

Millwall  Iron  Works  

Natal  Land  ,^  Colonisntn  Co.  (Lim.) 

20/  pr  cent  National  Discount  Co.  (Limited)...! 

National  Steam  Navigation  (Lira)..j 

Nerbudda  Coal  and  Iron  (Limited) 

Ditto  New I 

N.Zenld Loan  .t  Mcrcao.Agcncy,L. 
10/  pr  cent  .New  Zealand  Trust  and  Loan  (lim) 

16001i|        ...         Northern  Assam  Ten,  Limited 

18717.5]        ...         North  British  Australasian  (Lim.), 

18000|        ...         NowgongTea,  Liniiled 

10000:15/  pr  cent  iiwentai  Coininereial  (Limited)    ... 
lOOOOS/  percent!  iiaental  Financial  (Limited) 


150000, 

40000, 

25000 

12600 

10000 

ICOOO 
lOOOOO 

.37500!'/  per  cent 

10214!?/  per  centi 
60OOOO/!lj/pr  cent 

300(lt'l--'j/pchl-y 

20000!iJ/pclif-y 

17000' 

lOOOO  2/  10a 

lOOOOllSs 

13839  ,78  6d 

2016lL>/  10s 

1500u;s.t'&lbhf-y 
20(X)00/jlo/  prcent 

40000  8/  per  cent 

30000 

200001 

14200 
280000/ 

87500 
37509  pr  cent 
OOOuOS/per  cent 
30000 j 

26000 

10C00  6S 
20000  5/  percent 
30000  7}J  pr  cent 
26000 , 


Oriental  Gas  (Limited) 

Oriental  Inland  Steam  (Limited)...! 

Otagoand  Southland  Investment. .| 

Ottoman  Company,  Limited : 

Ottoman  Financial  Association  (L.) 

•ttoman  Gas  (Limite<!) 

Overend,  Giirney,  and  Co.,  Limited 

Panaina,N.Zeald.tt  Aust.K.Mad(L.) 

Ditto  ditto 


/  per  cent 


feel  River,  Land,  A  Mineral  (Lim.) 
Peninsula  and  Oriental  Steam i 

Ditto  New 

QuebradaLand,  Kail.,  Js,  Ming(lim) 
Khyniney  Iron  

Ditto  New 

RiodeJaneiroCityImpi-ovmt.s(Lim) 

Ditto  j 

Koyal  Mail  Steam ' 

Scottish  Australian  lnve.-*tmt  (Lim) 
Smitli,  Knight,  and  Co.  (Limited)... 
Societe  Finnnciere  d'Egypt  (Lim).. 
S.African  Mortgage  .t  liivest(Lim.) 

douth  Australian   Land 

Submarine  Telegraph 

Ditto  Scrip 

TelegrHphConstruciSMHinteii(Iim)j 
TrustJ:  Agency  of  Australasia  (Liin) 
Trust  lis  Loan  Co.  of  Upper  Canada 
United  Kingd.  Telegraph  Co.  (Lim.) 
Upper  Assam  Tea  (Limitod) 

Ditto    

Van  Uiemen's  Land 

Warrant  Finance  (Limited)  

West  India  *  PaciOc  Steam  (IJai) 
W.  London  Wharves  &  Warehouse 
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Paid. 


pershat. 


£     8 

10  0 
6  0 
20  10 
3  0 
2  0 
10  0 
17  10 
5  0 
0 
0 
0 
0 
0 
0 
0 
5 


44 

80 

100 

14 

6 

0 
32  10 

2  10 

7    0 


80    0 
10    0 


0 
0 
0 
0 
0 
0 
0 

10    0 

100    0 

100    0 

100    0 

20    0 

2  10 

10    0 

12    0 

15    0 

4    0 

100    0 

6 


7  10 
6    0 

10    0 

8  0 
16    0 
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0 
0 
1  10 
10    0 
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C!)f  Comiiurrial  CtmciS, 


FOREIGN   MAILS. 


'Destination 


Australia  and  New  Zealand 

Brazils,  Buenos  Ayres,  Monte  Video,  > 

Cape  de  Verd  Islands 1 

Cape  of  Good  Hope,  Ascension,  and  St  \ 

Helena  / 

China,  Penang,  and  Singapore 

Falkland  Islands 

Gibraltar  

India   (Calcutta),    Ceylon,  and    loniai. 

Islands  

Ditto  (Bombay)  _ 


fTia  Soiithaniptoi  Dec. 

(via  Marseilles  ...  Nov. 
(By  British  packet)  Wee. 
(By  French  packet;  Dec. 


Malta,  Egypt,  and  Aden . 
Mauritius  


Newfoundland 

P.-)rlugal,  hy  Brazil  packet  

Ditto  (by  Pr.  8.  to  Oporto)  

Ditto  (by  Pr.  S.  to  Lisbon)   

United  States,  CalifomJa,  Canada,  &c.,  > 

(By  British  packet) J 

Ditto  (by  United  States  packet)    

Ditto  (ititlo) 

Ditto  (.by  (Canadian  packet)  

Western  Coast  of  Africa,  Madeira,  and 

Teneriffe   

West  Indies  and  Pacitic(esceptBahama8, 

Cuba,  and  Mexico) 

Bahamas  (via  New  York) 

Bermuda  (via  New  York) 

Cuba  and  Mexico  


Despatch  of  Next  Mail  from 
London. 


(via  Southampton 
\via  Marseilles  ... 


Dec. 
Nov, 
Dec. 
Nov. 
Dec 
Nov. 
Nov. 
Dec. 
Nov. 
Nov. 
Dec 
Nov. 
Nov. 
Deo. 
Dec. 
Nov. 

(Boston) Nov. 

(New  York)  Nov. 

(New  York) Nov. 

(Quebec)    Nov. 


(via  Southampton) 
( via  Southampton 
1  via  Marseilles  ... 
/via  Southampton 
(  via  Marseilles  ... 
t  via  Southampton 
)  via  Marseilles  ... 
/via  Southampton 
t  via  Marseilles  ... 


20,  M. 

27,  B 

9,  H 

83,  E. 

Dec.      9.  E. 


4,  M 

27,  M 
9,  M- 

27,  M- 
4,  M- 

27,  E 

27,  E- 
4,E. 

27,  M. 


Next  Mail 
Dne. 


Dec.  19 
Dec.  13 
Dec* 
Dec  22 

Dec.  22 

Dec.  2 

Nov.  28 

Nov."26 
Dec.  2 
Nov.  2(! 
Nov.  26 
Dec  6 
N.,v.  26 
2?;  E.|Nov.  26 


20,  M 
27,  E 
25,  E 

9,  M. 

6,  M. 
29.  E. 


29,  E. 

30,  £. 


,  Dec    23,  E. 


2,  M. 
16,  E. 
25,  E. 

2,  M. 


,  Dec 

,  Dec 

,  Nov. 

Dec 


Dec  12 
Dec  6 
Dec.  6 
Dec  4 


Dec  1 

Dec.  11 

Nov.  28 
Dec  14 
Dec  SO 
Nov.  28 


CORN  IMPORTED  AND  EXPORTED. 
An  Account  showiuE  the  quantities  of  the  sevei'iil  kinds  of  Corn  and  Meal  imported 
into  each  division  of  the  United  Kingdom;  and  the  (ittantities  of  British  and 
foreign  Corn  and  Meal  of  the  same  kinds,  exported  from  the  United  Kii.gdcm, 
in  tlieweek  ended  the  18th  November,  186.J 


Quantities  Imported  into 

Quantities  Exported  from 
[     the  United  Kingdom. 

England 

Scotland 

Ireland. 

The 
United 
Kingdm 

British. 

Colonial 

and 
Foreign. 

Total 
Ex- 
ported. 

cwls 
315623 

cwts 

100195 

cwts 
75761 

69838 

cwts 
491579 
135035 
14(!338 

12740 

39871 

121819 

1899 

cwts 

3 

188 

808 

"135 

e 

cwts 

cwts 

3 

Barley   

113846  !     21189 
144568         1780 

s"s4         4056 

188 

3tiS 

Rve 

... 

Peas  

335 

31444 

61342 

1899 

8427 
6639 

6 

Totfl!  of  corn,  ex-) 
elusive  of  malt.../ 

667.396 

142286 

139599 

949281 

700 

TOO 

WTieatmeal  and  floui 

cwts 
82634 

ion 

7 

cwts 
23741 

7 

cwts 

16043 

16043 

cwts 
122418 

1017 

7 

123449 

cwts 

1 

'1T6 

cwts 

60 

'"13 
98 

cin« 

81 

176 

Bean  mr-al 

Indian  corn  meal 

Buckwheat  meal 

"'13 

Total  of  meal  

83658 

23748 

177 

270 

Total  of  com  andi 
nieal,exclusive  of  V 

761054. 

166034 

155842 

1072730 

877 

93 

970 

Malt  

qrs 

qra 

qrs 

qrs 

qrs 

623 

qra 

qrs 
623 

AVERAGES  OF  GRAIN. 
The  followins  Is  a  statement  bhowing  the  quamities  sold  and  the  average  price  of 
British  corn  (imperial  measure)  as  received  from  the  Inspectors  and  officers  of  Ex 
else,  conformably  to  the  Acti,f  the  27th  and  28th  Victoria,  cap.  87,  ui  the  week  ended 
Nov.  18,  1865  :— 

Quantit'es  Sold  Average  Price. 

qrs  bush  s     d 

Whrat 71,670    3    46  11 

Barley 63,816    5    33    7 

Oats 5.240    4    22    9 

COMPARATIVE  AVERAGES. 

Ihc  following  is  a  corapurative  jtattment,  for  the  coiTOsponding  week  in  each  of 

the  years  from  1661  to  1864,  of  the  quantities  of  British  corn  sold  in  the  towns  from 

whicri  returns  are  received  uuiler  the  Act  of  the  27th  and  28th  Victoria,  cap.  87,  and 

of  the  averagre  i)rice8  as  asre'ta'iicd  under  the  Act  5th  and  6th  Victoria,  cap.  14  : — 


Corre- 

aponding 
week  in 

Quantities  Sold. 

Average  Pkices. 

Wheat. 

Barley. 

Oats. 

Wheat. 

Barley. 

Oats. 

1861 

qra     bsh 
8;;,603   a 

66,476    2 
87,492    6 
71,616    4 

qrs     bsh 

79,738    5 

7.5,217    2 

83,522    7 

•    77,499    6 

qrs     bsh 

10,520    3 

12,672    7 

8,017    7 

5,023    6 

s    d 
69  10 
49    4 
39  10 
S8    9 

»    d 
37     6 
36    4 
34    0 
30    1 

8     d 
22     7 

1862 

21     0 

1863 

1864 

18  9 

19  11 

COMMERCIAL    EPITOME, 

FRIDAY  NIGHT 
The  supply  of  English  wheat  on  s,ile  at  Mark-lane  to-day,  was 
very  moaerutc,  and  the  condition  poor.  Dry  samples  changed 
hands  at  full  prices ;  otherwise,  the  English  wheat  trade  was  dull. 
Foreign  wheat  was  in  but  moderate  request,  at  late  rates.  Bailey 
sold  heavily,  and  tlie  quotaiions  had  a  orooping  tendency.  Oa  s 
were  in  fair  supply,  and  moderate  request,  at  late  prices.  Brans 
and  peas  ruled  firm,  at  full  currencies.      There  was  a  Ian  i-cuiand 


for  flour,  at  late  rates.  Thi»  week's  imoorts  atnount  to  8,480 
quarters  of  wheat;  1,090  barley;  11,270  oats;  500  tacks  and 
3,820  barrels  of  flour. 

The  l.,iverpool  cottin  matket,  on  Monday,  assumed  a  quiet  tone, 
and  prices  have  since  declined  from  day  to  day,  till  tile  fall  was 
eqna!  to  about  Id  per  lb  ;  since  yesterday,  however,  there  bat  been 
a  better  feeling  prevailing  in  the  market,  and   prices  have  par 
tially  recovered. 

Postal  advices  from  Bombay  are  to  Oct.  28.  As  regirds  the 
state  of  the  cotton  trade  during  the  preceding  fortnight,  Messrs 
Nicol  and  Co.  write  as  f  ilows : — Siwginned  Dharwar  has  been 
most  in  den  and  next  to  Jjholhrah,  but  prices  of  this  kind  have 
not  shown  so  much  variaiiun  ;  the  first  sales  reported,  which  were 
insignificant,  were  at  441  to  445  rs  for  delivery  in  one  month; 
the  bulk  of  ihe  transactions,  however,  have  been  at  465  rs  for  ready 
cotton  and  one  moiitii's  delivery,  prices  are  now  nominally  445  rs 
to  450  rs,  but  we  have  not  heard  of  any  actual  sales  at  this  quo- 
tation. Oomrawuttee  has  been  in  better  demand  at  from  390  rs 
to  410  r.s,  but  in  Broach  and  Coompta  there  have  been  very  fe^ 
transactions.  The  Dhollerah  vaiies  a  good  deal  in  quiility,  and, 
as  far  as  we  have  8;en,  does  not  show  any  improvement,  most  of 
it  being  very  leafy.  Sawginned  Dharwar  is  now  arriving  in  large 
quantities,  and  is  generally  speaking  of  good  quality.  Coompta, 
however,  is  still  very  scarce,  and  the  quantity  arrived  so  far  quite 
insignificant.  Oomrawuttee  shows  some  improvement  upon  what 
we  have  lately  had  in  stock,  but  Broach,  on  the  other  hand, 
is  very  inferior,  and  there  is  almost  none  now  rt  maining  either 
here  or  in  the  districts.  It  is  difficult  here  at  all  times,  but  espe- 
cially at  this  early  stage,  to  get  any  reliable  information  as  to  the 
prospects  of  next  season's  crop,  hut  we  are  giten  to  understand 
that  in  most  of  the  cotton-growing  districts  the  yield  will  not  by 
any  means  be  equal  to  that  of  last  year.  When  the  present  crop 
was  sown,  cotton  was  at  iis  lowest  or  very  nearly  so,  and  the 
prospects  for  303'  improvement  looked  far  from  bright.  Grain,  on 
the  contrary,  was  high,  and  likely  to  continue  so,  and  in  many 
districts,  especially  Dliarwar  and  Coompta,  we  believe  there  is 
fully  one-fourth  of  the  land  under  grain  crops  upon  which  cotton 
was  grown  last  year.  The  following  tables  show  the  prices  car- 
rent,  Oct.  28,  as  well  as  the  txports  from  Jan.  1  to  Oct.  27:— 
CuEKENi  Pkices  of  cotton  at  iJoMBAT,  Oct.  28. 

C.  F.  L 
iMarket  Value.  Exchanp  28  Old 

Per  candy,  784  lbs,        Prcigl  t  2i  Ot. 
per  lb 


d 
14.48 
1.5.35 
1.5.18 
14.14 
14.66 


Bro»ch 400     

DUoUera  42.5    

Coompta 420    

Ooirrtvwottee 390    — 

Akote    40.5     .... 

Higengh.iut 430     15.53 

Vingo?]a  380     13.7» 

Ver-ivul    390    14.14 

S,iw)j)uned  Dharwar 4-!r0     16.2? 

Exports  of  Cotton  from  Bombay  from  Jan.  1  to  Oct.  27. 

18e4.  1865. 

Destination.  bales  hales 

London    16,341     18,4144 

Liverpool    757,52y.A  802,640 


Total,  Great  Britain 773,870A  ... 

Continent    49,92%  ... 

America  700     ... 

China  


821,064J 
21,009 
800 
3,n4i 


Grand  total 824,50J     864,578 

Via  the  Persian  Gulf,  we  have  intelligence  Irom  Bombay  to 
Nov.  11.  The  cotton  trade  had  been  dull,  at  415  rs  for 
Dholiciah.     The  week's  expo  t  had  amounted  to  ;?5,000  bales. 

From  Alexandria,  we  have  news  to  Nov.  22.  Tiie  market  for 
cotton  had  been  quiet,  but  firm,  l-'air  iiar  open-ginned  produce 
was  quoted  at  2Ud,  cost  and  freight;  lair  optn-ginned  ditto,  for 
December  shipment,  203d;  ditto,  January  shipment,  20Jd  per 
lb,  free  on  board.     Freisht  to  Liverpool  Jd  per  lo. 

In  the  early  part  of  the  week,  the  raw  sugar  trade  was  in  a  most 
inactive  state,  at  a  decline  in  prices  of  6d  per  cwt.  During  the 
last  few  days,  however,  the  market  has  beeoxe  firmer,  and  the 
quotations  are  now  without  material  change  from  Fr  day  last.  Coffee 
continues  very  firm,  and,  in  some  instances,  enhanced  rates  have 
been  obtained.  For  most  descriptions  of  tea,  there  has  been  a  good 
demand,  at  full  currencies.  Last  week,  duty  was  paid  in  London 
on  1,332,548 lbs  of  tea,  whilst  theexport,  for  the  weik  ending  Nov. 
16,;amotmtedto5U,2731b3,  making  a  total  of  l,.'^46,S211bf,  against 
1,287,602  lbs  last  year.  Kice— owing  to  the  prevailmg  depression 
in  the  markts  for  wheat— is  dull,  at  rather  lo»er  prices.  British 
spirit  has  been  reduced  Id,  or  to  lis  lid  per  gallon. 

The  following  sttitement,  published  by  Messrs  >iebuhr«nd  Co., 
shows  the  total  exnortof  rice  from  the  ports  of  British  Burmah, 
from  Jan.  I  to  Sept.  30,  in  each  of  the  last  three  years  :— - 

To  EtROPE. 

1803.  18G4. 

tons.  tons. 

FiomAkyab  93,1.51  102,163     .. 

Rmgoon  57,686  90,526     

Bassoiu     3  6,557  44,112     33,13< 

Moulmein     5,337  7,648     920 


1865. 
tons. 
74,950 
41,641 


Total    92,731     L'44,449     150,654 
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To  Straits  and  China. 

Akyab 8,8'J8     9,083  22,390 

Rangoon  47,021     77,271  167,488 

Bassein    5,786     6,894  3,762 

Moulmein    2,090     4,017  5,408 


Total 


Akyab 

Rangoon  . . 
Bassoin  .. 
Jloulmein 


64,395     97,205  199,048 

To  Elskwheke. 

1,778     1,936  9,653 

2,013     18.592  7,847 

2,303  522 

1,980     2,300  1,900 


Total    5,771     25,131      19,922 

■  The  following  statement,  forwarded  by  Mr  W.  Tremlow,  col- 
lector of  customs  at  the  port  of  Moulmein,  shows  the  aggregate 
quantity  and  value  of  grain,  timber,  and  cotton  exported  from 
Moulmein  during  the  ytars  1855-56  to  1864-65,  being  a  period  of 

ten  years : — 

Gkain.  TiMBEn.  Corrox. 


Quantity 

Value, 

Quantlty 

Value. 

Quantity 

Value. 

in  tons. 

£ 

in  tons. 

£. 

in  lbs. 

S, 

1865-56.... 

..     16,170 

627,403     .. 

...    28,779 

1,438,956    .. 

...     168.267 

7,081 

1856-57... 

..     19,405 

803,693     .. 

...    42,326 

2,070,671     .. 

...    425,991 

16,158 

18o7-5-... 

..    24.714 

839,600     .. 

...    69,371 

2,949,250     .. 

...     112,828 

4,330 

18.'i8-59... 

..     16,16a 

674,397     .. 

...     77,620 

3,744,847     .. 

...     202,168 

10,650 

18.59-«0... 

..     17,766 

6.06,515     .. 

...    60,218 

3,189,618    .. 

...     192.602 

10,629 

18(1I)-U1... 

..     11,284 

4(17,036    .. 

...     53,730 

2,964,868     .. 

...    118,270 

8,484 

1861-52... 

..     28,61.', 

789,793    .. 

...    97,970 

6,062,896     .. 

...     124,886 

6,063 

1862-63... 

..     21,492 

680,258     .. 

...    76,.568 

4,302,022     .. 

...     138,170 

8,158 

1863-64... 

..     16,114 

520,011     .. 

...     67,660 

3,728,441     .. 

...     168,797 

28,394 

1864-6.3... 

..    Sl..^? 

893,695     .. 
6,792,396     .. 

...  114,3W 
...  687.606 

6,837,942     .. 

...     362,190 
...1,994,1.59 

70,744 

193,290 

,37,289,411     .. 

170,691 

Advices  from  Colombo  are  to  Oct.  16.  In  referenC3  to  the  state 
of  the  c'jflfee  trade,  Messrs  Fryer,  Schultze,  and  Co.,  write  as 
follows : — Plantation  parchment  is  beginning  to  find  its  way  down 
to  Colombo,  but  not  to  any  great  extent  as  yet,  the  crop  being  un- 
usually late  this  year.  Several  transactions  have  taken  place  since 
our  last,  howevir,  at  about  previous  prices.  A  crop  of  6,000 
bushels  has  been  contracted  for  at  13s,  and  othfr  purchases  have 
been  made  at  lis  i)d,  while  a  parcel  of  fine  quality  sold  at  auction 
at  138  2d.  In  native  coifee  business  has  also  not  been  of  an  ex- 
tensive nature,  the  quantity  of  new  crop  on  offer  being  exceedingly 
limited  and  the  market  being  almost  bare  of  last  season's  growth. 
We  hear  of  a  small  contract  for  the  former,  "  unpicked"  at  433  6d, 
and  another  lor  2,000  cwts  "  picked  and  dried"  at  495. 

Exports  of  Coffee  from  Colombo  from  Oct.  1  to  Oct.  15. 
Plantation. 

1865.  1864. 

To —  cwts.  cwts. 

Great  Britain Ill 

Foreign  ports 

Australia  and  India 1597 


Native. 


Great  Britain 

Foreign  ports 

Australia  and  India 


2000 


1708 


753 


2000     753 

The  publie  sales  of  colonial  wool  continue  to  be  well  attended 
by  home  and  foreign  buyers.  The  biddings  both  for  Cape  and 
Australian  produce  continue  to  rule  active.  As  regards  fine  par- 
cels of  the  formtr^  the  quotations  show  an  advance  of  ^d  per  lb. 
In  the  latter,  an  improvement  varying  Irom  Id  to  2d  per  lb  has 
taken  place  from  the  cIofc  of  lasi^  sales.  The  export  demand  is 
tolerably  large.  Good  Australiiin  clothing  wool  is  quoted  at 
Is  lOJi  to  2s  7dj  ditto,  combing.  Is  lid  to  2s  7d  ;  greasy,  Is  IJd 
to  Is  6Jd  ;  good  and  fine  Cape,  Is  7^d  to  2s  ;  medium  ditto,  Is  5d 
to  Is  7d  ;  greasy,  9d  to  lOd  per  lb. 

Hemp  is  in  fair  demand,  at  34/  for  clean  Russian  qualities. 
Flax,  jute,  and  coir  goods  rule  firm,  at  full  currencies. 

The  silk  market  has  ruled  inactive.  All  descriptions  of  produce, 
however,  have  changed  hands  at  fully  late  rates. 

The  late  advance  in  the  value  of  copper  is  fully  supported.  In 
tin,  there  has  been  considerable  activitj-,  at  enhanced  rates. 
Spelter  has  advanced  to  22/  5s  per  ton,  on  the  spot.  Scotch  pig 
iron  is  quoted  at  58s  4id  cash,  mixed  numbers. 

Statement  of  Tallow  Shipping  at  St  Petersburg. 

1865  18r.4  1863  1862 

T«Uow  despatched  from  Cron-     ca-ks  casks  casks  casks 

Btadt  to  Nov.  1,  O.  8 8Uo60     ...     i5(i.553     ...     72512     ...     63000 

In  ships  loading  and  liglitere...        176    ...      1738    ...        336    ...        377 


Total  loaded  off  from  St  Peters- 
burg Oct.  30.  O.  S 80736 

Loaded  off  from  St  Pete.-s- 
burg  after  this  date 


Total  at  the  close  of  the  navi- 
gation   


Loudon  01100 

Liverpool  2670 

Bristol    .^oO 

Other  Euglloh  ports...  19,')0 

Ireland   790 

Scotland  :i40<) 

Germany    700<) 

France    3100 


Total  80560 


58291 
65 

.f;8356 

47468 

320 

2.50 

2280 

50 

450 

4030 

1705 

50553 


72848 
3096 

75944 
55197 


Nearly  all  descriptions  of  oils  are  firm  in  prices.  Linseed  oil, 
398  ;  foreign  refined  Cape,  573  per  cwt ;  sperm,  118/  to  120/  per 
tun.  French  spirits  of  turpentine,  46s  to  478  per  cwt.  American 
refined  petroleum  is  worth  Ss  5d  per  giUon.  The  toUow  trade 
has  ruled  quiet,  at  SOs  3d  per  cwt,  on  the  spot. 

In  reference  to  the  state  of  money  and  commercial  affairs  at 
New  York,  the  New  York  Shippinf/  List,  of  the  11th  insf.,  says  : — 
Business  remains  without  noteworthy  change.  Trade  continues 
light,  both  in  imported  n-erchandise  and  domestic  produce,  but 
the  markets  generally  were  rather  firmer  last  evening  than  in  the 
beginning  of  the  week.  There  is  but  liitle  change  in  the  gold 
market.  The  demand  has  been  steady  and  mainly  for  Customs, 
and  the  bulk  of  transactions  have  been  at  14Cf  to  146J  per  cent. 
Foreign  exchange,  though  without  decided  change,  is  dull,  and 
rates  are  rather  lower.  The  demand  has  been  very  moderate, 
and  mainly  for  brokers'  drafts.  The  money  market  is,  if  anything, 
rather  more  stringent.  The  active  movement  in  stocks  has  occa- 
sioned more  inquiry  for  money,  and  7  per  cent,  has  been  freely 
paid,  but  not  so  readily  accepted  as  last  week.  Still,  7  per  cent, 
is  the  ruling  rate  for  call  loans.  Commercial  paper  is  ufferfd 
freely,  and  discounted  quite  readily,  but  generally  at  high  rates. 
AVe  quote : — 

Per  cent,  per  annum. 

Loans  on  call,  stock  securities  7 

Do.  bond  and  mortgage  7 

Prime  endorsed  bills,  CO  days  7j       9 

Do.         do.  3  to  4  months 8        9 

First-claes  single  signatures  8        9 

Other  gjod  bills  10      12 


63377 
.502 

63879 
390OO 


304    .. 

2300 

1289     .. 

.       2200 

178     . 

2(K» 

160     . 

.500 

3301     . 

.     134011 

aJ83    . 

.       5400 

THE    COTTON   TRADE. 


LIVERPOOL— Nov.  24. 
The  cotton  market  opened  with  steadiness  in  the  beginning  o 
the  week,  but  the  advices  from  New  York,  per  Africa,  of  a  con- 
tinuance of  heavy  receipts  and  larger  exports,  produced  general 
dulness,  and  prices  gradually  declined.     Yesterday  the  demand 
revived,  and  a  fair  amount  of  business  has  been  done  to-day  y 
with  less  pressure  to  sell  and  more  firmness,  particularly  since 
the  reduction  of  the  Bank  rate  to  G  per  cent.     In  Sea  Island  a 
fair  business  has  been  transacted,  at  last  week's  current  prices.. 
American  continues  in  demand,  but  on   Monday  and  Tuesday 
was  very  irregular  and  declined  fully  id  per  lb.      To-day  the 
market  is  less  freely  supplied,  but  quotations  are  still  jd  per  lb 
below  last  week  in  some  instances.     The  transactions  in  Brazil 
have  been  only  moderate  ;  at  the  beginning  of  this  week  Peruam 
was  scarce,  and  22d  was  occasionally  paid  for  fair  ;  subsequently 
prices  receded,  and  close  without  change  from  last   Thursday.. 
In  Egyptian  a  fair  amount  of  business  has  been  done,  and   after 
some  decline  last  week's   rates   are  again  established.     Smyrna 
barely  supports   former  quotations.     There  has  been  a  fair  in- 
quiry for  East  India,  but  prices  have  been  irregular,    and  close 
rather  lower  than  last  week.     In  China  and  Japan  the  sales  are 
very  moderate,  and  notwithstanding  the  limited  stock  last  week's 
quotations  are  barely  supported. 

The  sales,  to  arrive,  continue  to  a  considerable  extent ;  the 
last  quotations  were  to-daj',  for  New  Orleans  average  middling, 
December  shipment  19id  per  lb — Egyptian,  fair  new  open, 
December  shipment  or  January  delivery  21d ;  December  or 
January  shipment  21  jd  ;  November  shipment,  old  crop  21d — Oom- 
rawuttee,  fully  fair,  September  sailing  16d -Western  Madras,  fair, 
ship  named  15|^d  per  lb. 

The  sales  of  the  week  amount  to  51,080  bales,  including  6,880 
on  speculation,  and  10,850  declared  for  export,  leaving  SS.SoO 
bales  to  the  trade.  The  market  to-day  opens  with  a  general  de- 
mand, and  the  sales  will  probably  amount  to  about  10,000  bales, 
at  full  prices  of  yesterday. 

PltlCES  CURRENT 


72512 


6.3000 


Ord. 

Mid. 

Fair. 

Good 

Good. 

Fine, 

^Samc  perlodl8«4^ 

Fair. 

Mid. 

Fair. 

Good 

DescripUoia 

per  lb 

per  lb 
d 

per  tb 
d 

per  lb 
d 

per  lb 
d 

per  lb 
d 

per  lb 
d 

per  lb 

U 

|wr  lb 
d 

Sea  Island .m^  .. 

29 

34 

41 

SO 

S6 

70 

44 

50 

64 

Upliitid    »v 

17^ 

194 

in 

.•■ 

... 

... 

26t 

2V1 

... 

MobUe 

17i 

19J 

... 

... 

.•■ 

... 

271 

2S 

*■• 

New  Orleans  ...,^ 

\n 

20 

22 

23 

••• 

... 

27} 
26  J 
2C1 

•>■ 

19i 

IS 

21 

19j 

2U 
20 

22 
20i 

23 
211 

271 

Baliia,  <tc 

Maranham > 

WJ 

201 

21 

214 

in 

271 

28 

29 

Do.  Sawginncd  ...j 

15 

13 

18 
U 
19 

20} 

10 

20 

22 
17 

24 
18 
21 

29 
19 
22 

20 

10? 
261 

284 
181 
27 

21 

W.  India,  Ac    

29 

18 

21 

tn 

22 

221 

26 

2;  4 

29 

Siirat— Gin'dDharwar 

... 

1K4 

17 

17J 

18 

17 

20 

... 

12» 

i;)i 

16 

l«i 

17i 

18 

161 

19 

.>■ 

WioUerah    

Vi\ 

\H 

165 

17 

171 

17* 

16J 

19J 

.*■ 

Oomrawuttee 

12 

13i 

IG 

luS 

17 

18 

16 

19 

..* 

lis 

13 

liii 

•  •■ 

154 

1'4 

... 

12 

13J 

IB 

16i 

17 

16 

lei 

*■■ 

Madras -TInnivelly... 

16 

17 

... 

18 

... 

Western 

•>> 

14 

KH 

17 

... 

>*• 

Bengal 

9 

10 

11* 

12 

12$ 

13 

111 

... 

China  ..« ^ — 

151 

15J 

16 

17 

•" 

ll.f 

... 

■  A 


1438 


THE  ECONOMIST. 


[Nov.  25,  1865. 


PKICES  CURRENT.— NOYEMBKll  27, 1863. 


Ord. 

Mid. 

Fair. 

Good 

Good. 

Fine. 

.— Sameperlodl862^ 

Fair. 

Ord. 

Mid. 

Fair. 

Descriptions. 

per  lb 
d 

per  lb 
(1 

per  lb 
d 

per  lb 
d 

per  lb 
d 

per  lb 
d 

per  lb 
d 

per  lb 
d 

per  lb 
d 

'^G 

44 

27S 

4H 

iO 

«2 

60 

88 
18 
18 

42 
21 
21 

48 

24 

Mobile 

26 

New  Orleans 

28 

... 

... 

19 

2«< 

295 

30 

... 

191 

2U 

27 

27i 
29i 

29 

... 

... 

18 

19 
20 

20 

Maranham 

22 

Do.  Sawffimied 

2,i 

... 

... 

... 

19 

20 

... 

Srayma  

..* 

23} 

24i 

25i 

... 

10 

12J 

14 

C.  W.  India,  &c 

... 

... 

... 

... 

African   

... 

... 

... 

•  » 

27 

2-J 
21 

2?5 

29J 

2.5 

30 

si 

i.5 

12 

19J 
14 

21 

Burat — Broach 

16 

Dhollerah   

.■* 

21 

m 

24i 

... 

12 

13J 

14i 

Oomrawuttee 

•>• 

21 

23? 

12 

m 

14i 

2H 

23 

12 

13 

14* 

Coinptah 

•■• 

21 

234 

... 

12 

I8i 

14} 

Ginned  Dliurwar  ... 

264 

16i 

17j 

Madras— Tinnevelly... 

24) 

25 

... 

... 

... 

>•• 

15 

■m 

... 

... 

Bengal 

18« 

io 

— 

ii 

m 

I 


ZlCPOBTS,  Exports.  Consumption,  «fcc. — 1865. 

Imports  from  Jan.  1  Exports  from  Jan.l 

to  Nov.  24.  to  Nov.  24, 


Descriptions.  1864 

bales 

.American „.. 184241 

Brazil,  Egypt,  &c 811770 

Bast  India,  Ciiina,  and  Japan...  13841.M 


1865 

1864 

bales 

bales 

xm9ra   ... 

...       50168 

77804.5     ... 

...      82195 

138459     ... 

...    882782 

Total 

..  2080466 

Stock,  Nov.  24 

1864 

1865 

bales 

bales 

476120 



869820 

1S65 

bales 

478G5 

133.i92 

4S87S6 

,  2250456    518095    ...    620243 

Consumption  from  Jan.  1  to  Nov.  24 
1864  1865 

bales  bales 

1376650    1727450 

Tile  above  figures  show 

balsa 

An  increase  of  import  compared  with  the  same  date  last  year  of ltiy,99tf 

Anincrease  of  quantity  taken  for  consumption  of a.50.800 

A  decrease  of  stock  of « « 106,-300 

In  speculation  there  is  an  increase  of  261,250  bales. 

The  imports,  this  week,  have  amounted  to  119,978  bales. 

actual  exports  are  11,689  bales. 

Stock  o«  Cottok  at  Corbe«foki>big  Pibiods. 
Hales. 

1863 __ _. ~ ~    2.59,240 

1862  „ _ 947,840 

W«l _ „..., -..    588,720 

1860 _ „....._„..«.....    624,660 

ItlSS  „ _». 426,230 


The 


Bales. 

1888.. 301,280 

1857 341,080 

18-56 -.-~ 387,610 

1855 „ -...    4I»,00« 

1854 -....    619,019 


liONDON— Nov.«t. 
Annexed  is  a  portion  of  the  circnlar  issued  this  week  by  the 
"London  Cotton  Brokers'  Association  : — On  Friday  and  Saturday 
there  was  an  improved  demand,  especially  for  cotton  afioat,  and 
^d  to  ^d  per  lb  advance  was  obtained  ;  but  since  the  receipt  of 
American  news  on  Monday  the  market  has  been  dull  and  depre3>ed, 
and  trices  have  fallen  Id  per  lb,  to  that  although  the  reduction  of 
the  Bank  rate  yesterday  to  fi  per  cent,  caused  a  firmer  feeling,  the 
Tprpsent  quotatioi  s  for  cotton  on  the  spot  are  about  Ad  below  those 
of  Friday  last. 

PRESENT  QUOTATIONS. 

Fair 
Mid.  Fair.        to  Good  Fair. 
per  lb  per  lb 

d 


Vonl— 'tKwglmi«d 

Broach  12J 

"Oomrawattee  124 

Dhollera   12 

Man^arole 114 

Corapwh  „ 12 

Mac?  ris— Bourbon  Seed  ... 

Tinnivclly 11 

Northern  &  Western  104 

Coconada  lt>4 

Coimbatore  &  Saiem  104 

Scinde    84 

Bengal  and  Rangoon ...      84 

Cliina 

Japan 

West  India,  Ac. 16 

Brazil .,  154 

Smyrna  and  Greek 11 


Ord.  to  Mid. 

per  lb 

d         d 

13  @  15      , 

-■■      13J    , 

13.; 


1-34 
18 
13J 

is 

124 

12 

12 

94 

94 


184 

18 

13i 


151 

l-'i 

15i 

15 

14? 

15 

144 

15 

14 

14 

lOj 

104 

15 

154 

174 
19 

14 


Good  to  Fine 
per  lb 
d          d  d         (I 

164  &  17      174(S)  18 


16 

16i 

16 

IH 

16 

164 

154 

15 

154 

11 

11 

16 

17 

184 

194 

15 


m 

17 
16f 
16} 
164 

161 

164 

151 

17 

114 

HI 

164 

174 

204 

21 

15J 


17* 

17i 

17 

17 

17 

iV 

17 

18 

124 

124 

17 

18 

28 

224 

164 


18 
17i 
J  8 


36 
23 
174 


Sales,  to  arrive,  this  week: — 1,000  bales  Tinnivelly,  »t  14 Jd  to 
l5Jd,  October  t.n  August  sailing,  guaranteed  good  fair;  1,000 
bales  Westerns,  at  15d  to  16il,  October  shiptDtnt  to  August  sailing, 
gusranieed  fair;  750  bales  Coconada,  at  13A  I  to  Hjd,  November 
to  September  shipment,  guaranteed  fair;  1,050  bans  Bengal,  at 
lO^d  to  lid,  December  to  September  shipment,  guaranteed  lair — 
total,  3,800  bales. 

Ihpobts,  Deuveries,  .add  Stock  op  East  India,  China,  and  Japan 
Cotton  in  London. 


I 

JL 


Imports,  Jan.  1  to  Nov.  23,1865 

—  —  1864 

—  —      1863 
Delivercdy  Jan.  1  to  Nov.  23, 1865 

—  —      1864 

—  —      1863 
Stock,  Not.  23, 18«5 

—  1864 20671 

1863„„....„ 10386 


Surat  & 
Scinde 
tjales. 
13407 
34095 
80820 
1S311 
20748 
42681 
9698 


Madras. 

bates. 
.  ll!01:!7 
.  132367 
.  1S1396 
.  144!»37 
.  121491 
.  1.54700 
.  12802  , 
.    39127     , 

25693 


Bengal  A 

China  ft 

Kanj^oon. 

Japan. 

bales. 

bales. 

.    27166     . 

.     15739 

.    4J614    . 

.    85123 

.    84143    . 

.    12738 

.    41:!89    . 

.    2!<679 

.    23138    . 

.     65859 

.    24584    . 

,       8808 

10818    . 

.       2S30 

23749     . 

.     2J473 

3905    .. 

.       4016 

'  Including  other  kinds. 


Tolal.» 

baleh. 
.  171415 
.  3041180 
.  233762 
.  239761 
.  236399 
.  234517 
.  40720 
.  II3079 
.  41855 


Cotton  Afloat  to  Europe. 


Coast,  for 

Forei-n 

Total 

Total 

London. 

LirerpooL 

orders. 

ports. 

18<i.5. 

1864. 

From 

bales. 

bales. 

bales. 

bales. 

bales. 

lialet. 

301  . 

.    139321  . 

4991  ... 

144613  .. 

.     152304 

1217  . 
4323!  . 

4165  . 
.      17830  . 



8407  '.'.'. 

.5382  .. 

04470  .. 

Madras 

.      33875 

Ceylon  and  Tuticorin 

10092  . 

... 

.    4785  ... 



14827  .. 

34474 

Calcutta 

3639  .. 

.      10603  .. 

.    lOM  ... 

990  ... 

16316  .. 

.      35771 

China* 







84728 

Japan* ;. 

3.511 

•  2  Picuis  each. 

Ig65 

68482  .. 
78690  .. 

.  171919  .. 
.    221613  .. 

.    8819  ... 
.    4026  ... 

9388  ... 
20382  ... 

245408  .. 

324711 

NEW  YORK— Nov.  11. 

Nf.w    York,   Nov.    11. — I'n   Wednesday   and   Thursday  the 

market  continued  dull  and  heavy,  and  sales  were  made  at  an 

irregular  decline  ol  2c  to  4e  per  lb.      Yesterday,  a  much  better 

feeling  prevailed,  and  a  recovery  of  fully  one  cent  per  lb  was 

established,   closing  firm  at  our  revised  quotations  ;    sales  for 

three  days,  9,500  bales.     We  quote: — 

New  \o 

Upland- 

c 

Ordinan,-  ......per  lb    42 

Good  ordinary 44 

Low  UiddliuK 48 

Middiinc   51 

Good  middling -54 

Export  from  Jan.  1  to  Oct.  31, 
in  1864.     Cotton — Export,  from  1st  to 
against  49  in  1S64. 


ORK  Classification 

Florida. 

c 

42       

Mobile, 
c 

42    

45    .... 

NewOrleant 
and  TejMM. 
c 
....      42 

....      46 

„    49       

52      

49     

•52    .... 

....      SO 
....      63 

55       

56    .... 

133,491  bales,   against  27,4i3 
th  Nov.,  17,085  bales, 


MARKETS  IN  THE  MANLTACTUEING  DISTEICTS. 


The  demand  for  manufaetnred  goods  has  bf  en  moderately  active 
this  week,  and  the  quotations  have  ruled  firm.  Rather  an  exten- 
sive business  has  been  passing  in  iron  at  full  prices.  Coals  have 
sold  briskly  both  for  home  use  and  export. 

Manchester,  Nov.  23. — The  heavy  imports  of  cotton  for  the 
last  few  days  have  cau»ed  much  general  depression,  which  has  only 
been  partially  relieved  to-day  by  the  reduction  of  the  Bank  rate 
and  the  consequently  steadier  tone  of  the  Liverpool  market.  Some 
inquiry  was  felt  in  the  early  part  of  the  week  for  good  sbirtingg 
for  China,  which  have  been  almost  enabled  thereby  to  maintain 
their  position  whilst  other  goods  were  lowering  in  value.  Water 
twist  has  also  been  taken  for  the  sane  market  at  but  slightly  re- 
duced rates.  Mule  twist  generally  and  cop  twist  up  to  60'8  have 
fallen  about  Id  per  lb.  Some  small  sales  of  the  finer  and  doubled 
numbers  have  been  made  at  last  week's  rates.  Greater  firmness 
was  sought  to  be  established  to-day,  but  so  far  little  increase  of 
business  has  followed. 

COMPAKATITK  STATEKEXT  Ol"  IHK  COTTOS  TlUT>B. 


Prlca     Price 

Nov.  23,    Nov. 

1868        1864 


Price 
Nov. 
18)>3 


Price  • 
Nov.  i 
1862 


Price  Price 
Nov. ,  Nov. 
1861  ;  1860 


Raw  Cotton 
Upland  fair ;perlb 

Ditto  good  fab* 

Pernambuco  fair 

Ditto  good  fair '     1 

No.  40  Mule  Yaus,  fair,  2ndquatit}' '    2 

No.  30  Watke  Twist  ditto        2 

26-in,  66  reed.  Printer.  29  yds,  4  lbs  2  oz^  9 
27-in,  72  reed,  ditto  ditto  5  lbs  2  02 1  12 
39-in,  90  reed.  Gold  End  Shirtings,  874 

yards.  8  lbs  4  oz  :  16 

40-in,  66  reed,     ditto,    ditto,     8  lbs  12  oz    18 
40-in.  72  rted.    ditto,    oitto,    9  1b8  4ozl20 
89-iii,  48re(d,  Bed  End  Long  Cjoth  36] 
yards.  9  lbs  '  14 


d 
10 

"9 
94 
24 
14 

3 
3 

6 
0 
0 


d 
*i 

"4  ! 

41 
4 

4  I 
9    13 
3  '15 


2  11 
2  lul 


,22 
23 
'25 


d  0 

04  0 

Oi  0 

<)  '  0 


0  lio 


9  I  9 
11  lOj'lO 
18    0    ■" 


95 

H 

0 

0 

9 

« 

44 


15    6    21     6  Il7    3  19    9 


11  10^ 
74 


Bkadpoed. — Tne  tone  of  the  wool  market  is  rendered  a  little 
more  cheerful  by  the  lowering  of  the  Bank  rate.  But  though  the 
feeling  is  more  cheerful,  there  is  an  almost  general  pause  on  th:! 
part  of  buyers'  and  where  transactions  have  taken  place  they  have 
been  quite  of  a  retail  character.  In  the  yarn  uiarke:  there  is  very 
little  noticeable  change,  and  both  home  and  foreign  merchants 
are  disinclined  to  operate  at  present.  Transaciions  in  pieces  are 
aUo  limitird,  and  merchants  continue  to  act  with  caution. 

Leeds. — T/iore  has  been  a  rather  limited  attendance  of  buyers 
in  the  cloth  halls,  and  they  made  purchases  rather  slowly,  chiefly 
of  tweeds  and  meltons,  and  some  fancy  goods  for  ladies'  wear. 

HniyDERSFiELD. — Purchases  generally  have  been  made  for  the 
purpose  of  sorting  up  stocks,  and  the  parcels  of  goods  that  have 
changed  handa  have  been  small  in  the  egsfregate.  Orders  for 
tancy  goodi  for  the  spring  trade  keep  the  uiannfacturers  of  those 
articles  generally  well  employed,  and  have  tended  to  prevent 
present  stocks  being  large. 

Sheffield. — Trade  here  is,  on  the  whole,  active.  The  steel 
trade  has  improved  during  the  last  few  weeks.  There  are  oider.- 
from  America  for  steel.  The  home  orders  lor  sletl  for  railway 
and  general  manufacturing  purposes  are  also  moderately  good. 
The  coal  and  coke  trade  is  active  in  all  departments.  There  is 
now  a  large  demand  for  snielting  coal,  and  for  totti  solt  and  hard 
coke  for  manufacturing  purposes.     The  cutlery  trades  are  brisk. 

Birmingham. — The  trade  of  this  town  continues  active.  There 
is  much  more  being  done  than  is  usual  at  this  period  of  the  year. 
During  the  last  month  the  orders  have  come  in  steadily  on  account 
of  the  home  trade,  and  there  is  not  more  than  one  or  two  branches 
ot  any  importance  in  which  the  manufacturers  have  not  got  a  good 
supply  of  orders  on  their  books. 
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Leicester. — The  hosiery  trade  continues  healthy.  There  is 
fully  an  average  business  doing  in  all  dep  irtments,  and  manufac- 
turers are  working  entirely  to  order.  Worsted  yarns  are  firm,  at 
high  prices.  Wools  remain  in  good  consumptive  demand,  at 
high  rates. 

Nottingham. — Business  in  most  departments  of  the  lace  trade 
has  been  quiet.  Cotton  fancy  goods  are  very  quiet,  and  the  plain 
trade  is  equally  dull.  Black  silk  laces  are  selling  to  a  small  ex- 
ten^,  but  in  narrow  edgings  there  is  next  to  nothing  doing.  Silk 
mechlins  and  quillings  are  not  much  in  request.  The  hosiery 
trade  continues  very  brisk  ;  there  is,  however,  a  little  les-i  dispo- 
sition to  buy  goods  in  advance  for  the  spring  trade.  There  is  no 
stock  on  band. 

Cardiff. — The  steam  coal  trade  continues  moderately  buoyant. 
The  continental  markets  are  taking  fully  an  average  quantity  for 
this  time  of  the  year,  and  on  home  account  the  sales  are  consi- 
derable. Quotations  are  fairly  maintained,  fhe  iron  trade 
remains  about  the  same  ;  the  works  are  in  pretty  active  operation, 
and  orders  are  coming  in  steadily. 

Wolverhampton — The  orders  for  iron  are  not  quite  so  large  ; 
but  wilh  the  exception  of  some  of  the  plate  mills  the  works  are  in 
full  operation,  and  there  is  no  fear  of  a  want  of  specifications.  In 
the  hardware  trades  there  is  a  steady  improvement  in  almost 
every  branch. 

DtJNDEE. — Our  flax  market  has  been  very  active,  and  a  large 
amount  of  business  has  been  done  at  advancing  prices,  both  in 
gocds  on  the  spot  and  on  contract.  Jute  continues  very  firm,  and 
the  recent  iidvance  in  the  prices  is  maintained.  In  the  demand 
for  linens  there  is  nothing  new  to  notice  ;  orders  have  been  coming 
in  but  sparingly,  but  manufacturers  are  generally  well  employed 
with  old  contracts. 

Glasgow. — Iron — G.m.b.,  No.  1,  578  9d  ;  No.  3,578;  Garts- 
herrie,  No.  1,  t)7s ;  No.  3,  589  ;  EgUiiton,  No.  1,  57s;  No.  3, 
56s ;  No.  1  Coltness,  57s  ;  Glengarnock,  61s ;  Calder,  60s ;  Kin- 
niel,  58s  6d ;  Forth,  o7s  6d ;  Carron,  5Ta  6d ;  Middlesborough 
warrants,  51s  3d  to  51s  6d  cash. 

Belfast. — The  demand  (or  linens  is  slightly  less  active  ;  the 
supply  of  some  goods  is  quite  inadequate  to  the  existing  demand. 
Yarns  have  not  been  brisk.  Stock*  are  small,  and  prices  con- 
tinue firm-  The  country  morkets  are  still  well  supplied  with  flax. 
Prices  continue  very  high. 


CORN. 


AMERICAN  GRAIN  AND  FLOUR  MARKETS; 

New  York,  Nov.  11. — The  market  for  State  and  Western 
flour  continued  buoyant  under  a  good  demand,  on  Wednesday, 
when  prices  further  advanced  8c  to  10c  per  barrel.  The  market  sub- 
sequently reacted,  however,  and  with  only  a  limited  demand  from 
the  local  and  coastwise  trade,  prices  have  declined,  closing  at 
5c  to  10c  below  our  previous  quotations.  The  sales  for  the  three 
days  comprise  45,000  barrels.  Flour — Export  from  Jan.  1  to 
Oct.  31,  1,149,427  bushels  against  1,702,152.  Export,  from  1st 
to  7th  Nov.,  16,850  bushels  against  18,467.  The  market  for 
wheat  has  been  irregular,  and  prices  have  alternat  ly  advanced 
and  declined.  Corn  has  been  tolerably  active,  and  prices  have  for 
the  most  part  ruled  firmer,  prime  Weitern  mixed  having  sold  as 
high  as  9]i<;  to  92c. 

ExrOET  of  Gkaix,  At,  from  New  Yoek  from  Jan.  1  to  Oct.  31. 
bustl  busti 

1865.  1864. 

Corn    2,88t,264    803,343 

Wheat 2,020,902     11,72«.368 

ExpoKT  of  GsuN  &C.,  from  Xew  Yoek  form  Nov.  1  to  Nov.  7. 

1865.  1864. 

bu^ti  bu  ll 

Wheat    13,700    12,280 

Com    128,491     350 


LONDON    MARKETS. 

STATE  OF  THE  CORN  TRADE  FOR  THE  WEEK. 
Mark  Lane,  Friday  Evesing. 

Somewhat  increased  supplies  of  English  wheat  have  been  received 
np  to  our  market  this  week,  coastwise  and  by  land  carriage,  in  but 
middling  condition.  Really  fine  snmples  have  moved  off  slowly, 
at  barely  stationary  prices  ;  wh'lst  the  value  of  inferior  kinds  has 
given  way  Is  per  quarter.  The  show  of  foreign  wheat  has  not  in- 
creased ;  nevertheless,  the  demand  has  ruled  heavy,  and  the  quo- 
tations have  been  with  difficulty  supported.  Malting  barley  has 
commanded  previous  currencies,  with  a  fair  demand.  Grinding 
and  distilling  sorts  have  met  a  slow  inquiry,  on  former  terms. 
The  malt  trade  has  been  somewhat  heavy,  and  prices  have  had  a 
drortping  tendency.  Very  little  change  has  taken  place  in  the 
value  of  oats.  The  oat  trade,  however,  may  be  considered  steady. 
Beang  and  peas  have  commanded  extreme  rates,  owing  to  their 
scarcity.  The  demand  for  both  English  and  foreign  wheat  has 
fallen  off. 

In  the  various  local  markets,  wheat  has  met  a  dull  sale,  on 
rather  lower  terms.  Most  kinds  of  spring  corn  have  ruled  steady 
in  price. 

The  continental  markets  have  been  steady  for  wheat  as  to  price  ; 
but  the  demand   for    it  has   been  inactive.     Other   produce  has 


moved  off  firmly.     In  the  United   States,   both  wheat  and  flour 
continue  high  in  price,  with  only  moderate  supplies  on  ofter. 

In  Scotland,  the  sale  for  wheat  has  been  very  inactive,  at  barely 
last  week's  prices.  Barley  and  all  other  articles  have  commanded 
full  quotations. 

The  Irish  markets  have  been  but  moderately  supplied  with 
wheat  and  spring  corn.  For  the  most  part,  the  trade  has  been  in 
a  sluggish  state,  at  barely  previous  quotations. 

The  supply  of  English  wheat  on  sale  at  Mark  lane  to-day  wa.s 
very  moderate.  Dry  samples  changed  hands  at  fully  late  rates, 
but  the  market  for  damp  produce  was  in  a  most  inactive  state. 
Foreign  wheat  moved  off  slowly  at  previous  quotations.  The 
trade  for  barley  was  dull,  on  former  terms.  Oats  were  in  fair 
supply,  and  steady  request,  at  full  currencies.  Beans  and  peas 
ruled  firm  at  quite  previous  quotations.  The  flour  trade  was 
steady,  on  former  terms. 

The  floating  grain  trade  is  thus  reported  by  Mr  George  Dorn- 
busch  : — Arriviils  at  ports  of  call  since  last  Friday,  57  cargoes, 
viz.,  3o  wheat,  17  maize,  .'5  barley,  1  millet-seed.  2  linseed,  and 
1  rapeseed  ;  nearly  the  whole  of  these  have  arrived  within  the 
last  three  days.  The  trade  in  grain  has  been  inactive,  very  few 
sales  have  been  effected,  and  prices  of  all  articles  tending  down- 
wards. Wheat — Sales  :  2  arrived,  Odessa  Ghirka,  at  438  and 
44s  per  492  lbs,  9  P  32  and  10  P.  Maize — 5  arrived  cargoes 
sold,  Odessa,  32s  3d  ;  Galatz,  32s  per  492  lbs  ;  Ibrail,  308  ;  Bul- 
garian, 30s  3d ;  and  Barbary,  from  Saffi,  30s  per  480  lbs.  Lin- 
seed in  improving  demand.  Is  dearer.  East  Indian,  from  Cal- 
cutta, arrived,  658  and  668  fid ;  on  passage.  68s  per  410  lbs 
L.A.T. ;  Mirzapore,  from  Calcutta,  on  passage,  Aug.  and  Sept., 
68s  and  683  6d'  per  410  lbs  L.A.T.  ;  Odessa,  on  passage,  Sept., 
65s  ;  and  Taganrog,  Oct..  65s  Sd  per  424  lbs  L.A.T. ;  Black  Sea, 
from  Odessa,  shipping,  60s  ;  and  Danubian,  from  Ismail,  at  658 
9d  per  424  lbs  L.A.T!  Cotton-seed— Egyptian,  1864  crop,  from 
Alexandria,  shipping,  at  71 17s  6d  ;  and  shipping,  or  to  be  ship- 
ped, 1864  crop,  at  71  15s  ;  and  to  be  shipped,  1865  crop,  at  8/  Is 
3d  and  8/  Ss  9d  per  ton. 

The  London  averages  announced  thi4  day  are  :-  - 

qra         s     d 

Wheat  3658  at  49    4 

Barley  _ 757       ag  11 

Gets „._„        42        21    4 

Ship  Aerh'als  Tnia  Week. 
Wheat,  Uarley.  Malt  Oats.  Flour, 

qrs  qrs  qn  qrs  socks 

Bnglinh  A  Scotch      6()0    5K0     770    „_.      5-10    ...„,      790 

Iil«h  „ no    „...      .„ 

•^^  "    «*««    ••-•     1»9»    -IISW    ...},     3^0  bri* 


COLONIAL  AND  FOREIGN   PRODUCE  MARKETS. 

TRANSACTIONS  OK  THE  WBKK. 

Foe  Repobt  or  this  day's  Maekkts  see  '*  PosTecjupi.** 

UiNciNo  LAifE,  Friday  Mobntho. 

Sugar. — The  market  opened  flatly  with  limited  sales,  at  6d  per  ewt 
decline,  but  veHterday  rather  a.  better  demand  prevailed,  owing  to  the 
favourable  result  of  the  Dutch  sale  and  the  reduction  in  the  Bank  ratO'  to 
6  percent.  Refiners  are  buying  to  a  moderate  extent  at  present  quota- 
tiouB,  and  the  trade  seem  more  desirous  to  e.xtend  their  operations. 
About  1,200  casks  [West  India  sold  to  yesterday,  and  the  various 
parcels  offered  by  auction  were  chiefly  bought  in.  The  landings  keep 
relatively  light,  and  the  stock  is  furtlier  reduced  to  85,020  tons,  against 
114,190  tons  last  year.  There  is,  however,  some  diminution  in  the  de- 
liveries, which  are  smaller  than  at  the  same  date  last  year. 

Mauritius. — 4,038  bags  ofiared  by  auction  chiefly  found  buyers  as 
follows  :  brown,  299  6d  to  338  6d  ;  soft  yellow  and  gi'ej-,  348  to  35s  6d  ; 
grainy  and  crystaUised,  36a  to  40s  per  cwt. 

Bengal. — 421  bags  partly  sold  at  343  per  cwt  for  low  yeUow  Gurpatta 
date. 

Penanq. — 456  bags  grainy  yellow  sold  at  35s  to  368  per  cwt. 
Madras. — -7,800  bags  low  Jaggery  are  reported,  price  not  allowed  to 
transpire.     Yesterday  1 00  tons  grainy  sold  to  arrive  at  30s   6d  per  cwt. 
Forei(/n. — Tlie  public  sales  have   been  small.     182   casks   50  barrels 
Porto  Rico  partly  sold  at  3(>3  to  38s  Gd  ;  the  remainder  bought  in  up  to 
40s  for  fine.     314  casks  Cuba  were  taken  in  at  35s  to  378  6d  per  cwt. 
Refined. — Dry  goods  have  been  in  little  demand. 
MotJissBS. — 100  puncheons  Autigim  have  sold  at  16s  per  cwt 
RpM. — The  market  is  firm.     Leewards  have  sold  at  Is  G^d  to  Is  7Jd 
per  proof  gallon.     Further  business  has  been  dona  in  Jamaica. 

Coffee. — The  market  continues  to  maintain  its  iii-m  position,  and 
the  recent  advanced  rates  have  been  paid  for  coloury  kinds.  1,351 
casks,  1,282  bags  plantation  Ceylon  all  sold  :  good  to  flue,  84»  to  91s  ; 
low  middling  to  middling  coloury,  798  6d  to  83s  6d ;  mixed  unclean, 
&c.,  74s  to  7'J3.  1,456  bags  uative  sold  from  693  to  723  6d.  321  bags 
East  India  realised  71s  6d  to75sGd;  a  few  lots  Siugapore,  57s  Gd. 
1,098  bags  Guatemala,  72s  to  778.  3,410  bags  Rio  were  bought  in  at 
SGs  to  GGs  per  cwt.  A  floating  cargo  of  Rio  is  reported  at  5Gs  1^ 
per  cwt.  45  cases  70  bags  East  India  sold  at  steady  rates.  The 
Dutch  Trading  Company's  sale  on  Wednesday  went  off  at  j  to  1  cent, 
advance. 

Tea. The  market  continues  firm,  and  a  full  amomit  of  business  has 

been  done  from  the  present  an-ivals.  At  the  pubUc  sales  on  Tuesday 
and  Wednesday  previous  rates  were,  with  very  few  exceptions,  main- 
tained. 20,49i)  packages  in  the  catalogues  coritamcd  12,030  pai'kage* 
printed  "  without  reserve,"  the  latter  being  cUsposed  of.  Common  to 
fair  black  leaf  congou  realised  Is  0^  to  Is  Gjjd  :  rod  leaf,  la  3^d  to 
Is  Gid  per  lb.     Various  parcels  of  Japan  sold  at  steady  rates. 

Cocoa. — There  is  a  firm  market.  3Gft  bags  Trinidad  sold  at«adUy  at 
G5s  to  !)ls.  Gl!)  bags  (juayaquil  aliout  two-thirds  bought  in  at  72b 
to  74s  ;  tlie  remainder,  consisting  of  inferior  quality,  sold  at  GGs  to  G6a  Gd 
per  cwt. 
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Bice. — Thoro  has  beou  a  cessation  of  demand,  and  the  market  is  now 
very  flat,  with  extremely  limited  transactions  in  soft  grain  descrip- 
tions. 

IxroKTS  and  Dbuvxbiis  of  Kick  to  Nov.  IS,  with  STOCica  on  band. 

ISCS.  18li4.  1863  1862. 

Importa tO!>t    39500     ...    62500    ...    48500    ...    90^40 

Deliveries MGSO     ...    68600     ...    70060    ...    68100 

Slock 27300    ...    32860    ...    42800     ...    68050 

Sago. — 2,224  boxes  sold  at  high  prices  for  bold  grain,  viz.,  from 
223  Gd  to  238  Gd ;  a  few  lots  extra  bold,  28s  Cd.  Small  grain  about 
20s  ;id  to  20s  6d  per  cwt. 

SricES. — The  markets  have  been  steady.  White  popper  cannot  bo 
obtained,  unless  at  a  further  advance,  and  29'J  bags  Singapore,  by 
auction,  were  withdrawn.  Black  finn,  but  not  much  business  doing, 
owing  to  the  high  pretensions  of  holders.  1,131  bags  wore  bought  in  : 
Singapore,  3Jd ;  Penang,  3§d.  77  cases  nutmegs  sold  at  full  rates  for 
brown  sorts ;  small  to  good.  Is  2d  to  ,  Is  lOd  ;  bold,  3s  3d  to  os  5d.  23 
cases  mace  sold  at  Is  7d  to  2s  3d  per  lb.  There  is  less  inquiry  for 
pimento,  but  holders  continue  firm,  owing  to  the  reported  failure  of  the 
crop.  432  bags  partly  sold  at  3d  to  3^d  per  lb.  201  bari'els  Jamaica 
ginger  sold  at  G8s  to  1703  per  cwt. 

Saltpetre. — Some  Bengal  has  sold  privately,  refraction  7  to  3A,  at 
24s  0(1  to  25s  per  cwt. 

JuroRTs  ana  Iieuveries  of  Saltpetre  to  Not.  18,  with  Stocks  on  hainl. 
1865  1864  1863  1862 

Impoits tons      8800    ...     1270)    ...     14600    ...    16270 

Deliveries _ 8600     ...     11890     ...     12."40     ...     1.5230 

Stock 6595     ...      7977     ...      6170     ...      4172 

CocHi.NEAL. — The  fortnightly  sales  of  Wednesday  were  large,  contain- 
ing 1,.'>30  bags,  of  which  two-thirds  sold  at  previous  rates  to  Id  decline. 
Honduras  silver,  2s  3d  to  3s  5d  ;  Toneriffe,  Ss  3d  to  33  od ;  black,  33  "id 
to  4s4dper  lb. 

Imports  and  Deuvebies  of  Cochineal  to  Nov.  18.  with  Stocks  on  hand. 
18C5  1864    ■  1863  1862 

Imports tons    13060     ...     13.550     ...    17250    ...     14080 

Deliveries 150P5    ...     142J0    ...    19152     ...    17142 

Stocks    .5052    ...      6300    ...      6911     ...      8784 

Otiier  Drysaltery  Goods. — There  is  more  inquiry  for  several  articles. 
Gambier  has  sold  freely  for  arrival  at  203  Gd  to  203  9d,  and  2l3  since  re- 
fused. 2,904  bags  Cutch,  by  auction,  met  with  great  competition,  sell- 
ing at  2Gs  to  29s,  which  is  dearer.  275  bales  Bengal  safflower,  of  the 
new  crop,  sold  with  fair  spirit  at  full  quotations,  from  5/  lOs  to  71  10s 
per  cwt. 

Shellac  has  met  with  more  inquiry. 

Rubber. — All  kinds  have  advanced  considerably.  Fine  Para,  la  GJd 
I  to  23  8d.     Fine  E.  I.  has  sold  as  high  as  Is  lOd  per  lb. 

JIktals. — The  full  advance  of  '201  per  ton  recently  fixed  by  the 
smelters  cannot  bo  obtained,  btit  large  contracts  have  been  made  in 
Australian,  and  the  market  is  still  very  strong.  Speculative  business  of 
considerable  extent  has  occurred  in  foreign  tin.  Straits,  95/  to  97/  IO3, 
according  to  conditions  ;  the  bulk,  however,  for  cash.  To  arrive,  97/  10s 
to  98/  per  ton.  Spelter  steady,  at  22/  to  22/  5s  for  ordinary,  and  special 
brands  in  proportion.  Scotch  pig  iron  is  steady,  and  rather  higher, 
mixed  numbers  selling  at  58s  Gd  to  58s  9d  per  ton,  cash. 

Jute. — There  has  been  less  business  done  than  for  some  time  past. 
On  Wednesday,  5,110  bales,  offered  by  auction,  sold  at  partly  previous 
rates,  from  1 4/  10s  to  24/  per  ton. 

Hemp. — Manilla  is  quiet,  but  Russian  remains  firm.  Clean  Peters- 
biu-g,  34/  IO3  per  ton. 

LiNBEiD  is  scai'ce  on  the  spot.  Several  cargoes  of  Azov  have  sold  at 
64s  9d  to  G5s  3d  ;  one  of  T.aganrog  at  653  9d.  Bombay  afloat  has  sold 
at  G9s  to  70s  Gd ;  Calcutta,  G63  Gd  to  67s  per  quarter. 

Oil. — Linseed  closes  rather  quiet,  at  388  9d  to  393  on  the  spot ;  for- 
ward deliveries  to  April,  39s  Gd  to  40s  per  ewt. 

Tallow. — The  market  is  inactive  and  lower.  1st  sort  new  Petersburg 
Y.Ct  5O3  Id  to  5()3  3d ;  January  to  March,  5l3 ;  March,  62s  per 
cwt. 

PABT1CULAB3  OF  TALLOW. — Monday,  November  20, 1865. 

1862.  1863.  1864.  1865. 

ca-ks.  casks.  casks.  casks. 

Slock  this  ("ay  67,1:15     ...    70,495     ...     61,638    ...    45,739 

Delivere<l  last  week 2,174    ...      1,178    ...      2,917    ...      2,851 

Ditto  from  1st  June 39,128    ...    .52,795     ...    40,444    ...    54,839 

Arrival  last  week 9.703     ...      4,440     ...      5,4.55     ...      2,427 

Ditto  from  1st  Juno    58,246     ...    6-5,414    ...    57,061     ...    68,095 

Price  of  Y.C 468  6J    ...   43s  Od    ...  41s  9d    ...    50s  od 

Pdca  of  Town 478  9d    ...    43s  9d    ...  43t  9d    ...    S4a  U 


purchasers  having  confined  themselves  to  small  lots  for  immediate  con- 
sumption. Prices  are  without  change.  Other  growths  than  American 
were  in  good  demand  at  very  full  rates. 

Leather  and  HroES. — The  demand  for  leather  during  the  past  week 
has  not  been  brisk.  The  supply  of  fresh  leather  at  Leadenhall  on 
Tuesday  was  rather  above  the  average  :  prime  crop  hides,  351b8  and 
.'illlbs,  foreign  IjcUies,  English  horse  hides,  and  light  calf  skins  are  much 
wanted  and  sell  freely  on  arrival. 

Tallow. — Official  market  letter  issued  this  ersning: — 

Town  tallow  _ 64  3 

Fat  hy  ditto    3  8| 

Vellow  Kussla  51  e 

Melted  stud'  41  6 

Bough  ditto    23  6 

Greaves 2)  0 

Ojod  dr«Ka 6  * 


POSTSCRIPT.  Friday  Eve>iiio. 

SooAB. — The  market  has  been  much  fii-mer.  Privately  1,500  bags 
grainy  Mauritius  sold  at  398.  250  casks  Porto  Rico  at  363.  201 
casks  Barbadoes  offered  by  auction,  went  rather  dearer  for  the  portion 
sold.  650  brown  Bengal  sold  at  3O3  to  32s  per  cwt.  Week's  business 
in  West  India  1,732  casks. 

Coffee. — 913  casks  462  barrels  and  bags  plantation  Ceylon  sold  at 
full  rates.     62  casks  2,542  bags  native  realised  G93  to  73s  Gd  per  cwt. 

Oil. — 681  casks  palm  sold  at  39s  6d  to  41s  6d  per  cwt. 


ADDITIONAL  NOTICES. 

Refined  Sugar. — The  homo  market  for  refined  sugar  has  been  very 
steady,  no  material  change  to  note  with  respect  to  prices.  Dutch  crvished 
finner,  but  little  doing. 

Dry  Fruit. — The  market  for  currants  is  dull,  and  for  common  fruit 
shows  a  decline.  Anything  good  to  fine  is  well  held,  but  without  any 
business  doing.  Valentias  are  lower,  and  sales  can  only  be  made  at  a 
great  reduction.     Sultanas  are  firm.     Figs  lower. 

ENeusH  Wooi» — More  demand  for  Down  tegs  :  other  sorts  neglected. 

Colonial  Wool.— The  sales  progiess  fii-mly. 

Flax. — The  market  is  very  firm. 

Hemp. — Trade  steady  at  the  quotations. 

Silk. — In  China  silk  a  fairly  mo<lerate  business  is  continued  at  ex- 
tremely firm  rates,  best  No.  3  Tsatlees  realising  31s  Gd.  In  Bengal 
silk  there  has  been  but  little  doing. 

Tobacco. — With  exception  of  about  100  hhds  of  Virginia  leaf  taken 
for  the  Navy,  sales  of  American  descriptions  have  been  less  active, 


I 


METROPOLITAN  CATTLE  MARKET. 
Monday,  Nov.  20. — The    total  imports  of  foreign  stock  into  London, 
list  week,  amounted  to   19,815  head.     In  the  corresponding  week  io 
1864   we  received  13,425;  in    1863,  11,417;    in  1862,5,205;   in  1801, 
6,303;  in  1860,  8,330;  and  in  1859,  5,0S1  head. 

For  the  time  of  year  the  supply  of  foreign  stock  on  offer  in  our 
market  to-day  was  rather  extensive.  The  condition  of  the  beasts  and 
sheep,  however,  was  only  middling.  Sales  progressed  slowly,  and  the 
quotations  had  a  drooping  tendency.  The  anivals  of  beasts  fresh  up 
from  our  own  grazing  districts  were  on  the  increase.  From  Ireland 
and  Scotland  the  supply  was  moderate.  The  beef  trade  was  heavy,  at 
a  decline  in  the  quotations  compared  with  with  Monday  last  of  2d  per 
8  lbs,  and  a  total  ckarauce  was  not  effected.  The  top  prices  for  Scots  and 
crosses  were  5s  to  5s  2d  per  8  lbs.  From  Lincolnshire,  Leicestershire, 
and  Northamptonshire  we  received  2,200  Shorthorns,  &c ;  from  other 
other  parts  of  England  700  various  breeds;  from  Scotland  172  Scots 
and  crosses ;  and  from  Ireland  250  oxen,  cows,  and  heifers.  The  show 
of  English  sheep  was  again  very  moderate ;  nevertheless  the  sale  for 
them  was  heavy,  at  2d  per  8  lbs  loss  money.  The  best  old  Downs  were 
disposed  of  at  6s  8d,  and  the  best  half-breeds  63  4d  to  63  6d  per  8  lbs. 
Nearly  all  breeds  came  to  hand  in  but  middling  condition.  We  were  well 
supplied  with  calves,  chiefly  from  the  continent,  and  the  inquiry  for 
for  them  was  very  inactive,  at  Thursday's  decline  in  the  quotations. 
There  was  only  a  limited  sale  of  pigs,  the  show  of  which  was  good,  at 
barely  stationary  prices. 

Supplies. 

Not.  21,  1864.  Nov.  20. 18«S 

Beasts 6130 6610 

Sheep 21200    24180 

Calves    220    .520 

Piirs   280    sao 

Thursday,  Nov.  23. — To-day's  market  was  fairly  supplied  with  beasts 
as  to  number.  The  demand  for  all  breeds  was  heavy,  and  the  quotations 
had  a  drooping  tendency.  The  top  figiu'e  was  5s  2d  per  8  lbs.  The 
show  of  sheep  was  moderate,  and  sales  progressed  slowly,  on  rather 
lower  terms.  The  best  Downs  realised  63  SJ  per  8  lbs.  Calves,  the 
supply  of  which  was  extensive,  were  very  dull,  at  the  late  decline  in 
value.  Prices  ranged  from  4s  to  5s  per  8  lbs.  The  pork  trade  was 
heavy,  and  prices  were  not  supported.  The  highest  figure  was  Ss  2d 
per  8  lbs.  Milch  cows  were  very  dull  and  i-ather  cheaper. 
Per  8  lbs  to  sink  the  oftul. 


a  d 

Coarse  and  Inferior  beaata  3  2  to 

Second  quality  ditto  3  8 

Prime  lartre  oxen    4  6 

Prime  Scots,  «fcc 5  0 

Coarse  and  interior  aheep  4  0 

Second  quality  ditto  4  10 

Prime  coarse-woolled  da.  5  8 


ad;                                           8  d 

3  6  1  Prime  Southdown  sheep    6  4 

4  4  I  Large  coarse  calves  4  0 

4  10  I  Prime  small  ditto „    4  8 

5  2    Larse  hogs 3  10 

4  8    Small  porkers 4  S 

5  6    Suckiinf;  calves. each  19  0 

6  0    Qu.irter  old  store  pigs...    25  0 


a 

d 

to  6 

3 

4 

« 

£ 

0 

4 

6 

5 

2 

22 

0 

32 

0 

He.ad  of  stock  on  sale. 

Total  Supply— Beasts,  1,9.50;  cows,  1-30;  sheep,  7,5.50:  calvca,  680;  pitia,  312. 

Foreign  Supply— Beasts,  1,300;  cows.—:  8heep,.4,200 ;  calves,  500;  pi^,  110. 


NEWGATE  AND  LEADENHALL. 

Per  8  lbs  by  the  carcase. 


Inferior  beef  2  10  to  3  4 

Middling  ditto   ..„ 3    6        4  0 

Prime  largo  ditto  4    2        4  4 

Prime  small  ditto 4    6        4  8 

Vaal 3    8        4  8 


«    d 


Inferior  mutton 2  10  to  8 

Middling  ditto    8    6        4 

Prime  ditto 4     8        i 

Large  pork 4    0        5 

Small  pork 5    2        5 


HAY  MARKETS. 
Thursday,  Nov.  23. — On  the  \sholc,  the  trade  is  steady.    Hay  and 
clover  are  in  fair  supply  ;  but  straw  continues  scjirce. 
Per  load  » t  36  trusses 

Smi.hllcld.  Cumberland.         Whltechapel 

as  »  «  as 

Hav  90  to  115     85  to  115    SO  to  115 

CloVcr 90  to  135    96  to  140    »0  to  1»4 

Straw  3«  to    42     .38  10    45    Si  to    4J 


HOP  MARKET. 
Borough,  Friday,  Nov.  24.— The  trade  for  most  descriptions  of  hops 
rules  quiet.  For  good  and  fine  samples,  however,  the  market  must  be 
considered  firm  ;  but  the  demand  for  inferior  produce  is  in  a  sluggish 
state.  New  Mid  and  East  Kents,  808  to  1903 ;  New  Weald  of  Rents,  70s 
to  126s  ;  New  Sussex,  60s  to  115s:  Yearlmgs,  958  ts  1353  per  cwt. 


POTATO  MARKETS. 

Borough,  Friday,  Nov.  24. — The  stipplics  of  potatoes  on  sale  are 

moderate.     On  the  whole,  the  trade  is  steady,  at  the  annexed  rates : — 

Scotch  Regents,  65s  to  80s;  Yorkshire  Regents,  GOs  to  90s  ;  Flukes,  80s 

to  llOs ;  Rocks,  50  to  GOs;  Kent  and  E,sscx  Regents,  70s  to  903  per  ton. 


COAL  MARKET. 
Friday,  Nov.  24.— Wallsend ;— HasweU  20s— Hetton  203— Hartlepool 
193  9d — Tees  19s  9d — Pensher  Primrose  18s  Gd^ Hastings'  Hartley  193. 
Ships  at  market,  22;  sold,  9;  gas  contracts,   11—20;  unsold,  2;  ships 
at  sea,  80. 
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LIVERPOOL     MARKETS. 


WOOL. 

(FROSr  OUR  OWN  CORRESPONDENT.! 

Friday,  Ngv.  21. — The  bu.?ines.i  done  this  week  has  been  of  modei-ato 
f  stent  only,  as  importers  ou  the  one  hand  are  very  firm  in  their  demands 
and  in  some  cases  hold  for  enhanced  ibices,  whilst  buyers  on  the  other 
hand  do  not  purchn.se  more  than  they  absolutely  require  at  present  high 


Ctf    ©aurtf. 


Tuesday,  Xov  21. 
BANKRUPTCIES  AXN'ULLED. 

T.  E.  MarsLaud,  Church  road.  Battersea— F.  C.  Saunders,  Southampton, 
manufacturing  ironmonger — J.  Smurthwaite,  Sunderland,  -n-harfinger. 

BANKRUPTS. 

J.  JI.  Bloomfield,  Hamilton  street,  Deptford,  engine  fitter — R.  Brown, 
Barn  street,  Stoke  Xcwiugton,  milk  seller — A.  A.  Burgess,  Wellington 
place,  Victoria  park,  porter —  J,  J.  Daniels,  Croydon,  grocer — W.  J. 
Dennant,  Charles  street,  CamberwoU,  tailor  —  W.  Edward.?,  Ilursley 
Hampshire,  farmer — J.  Gay,  Leader  sti-eet,  Chelsea,  plumber — W.  D. 
Joyner,  Sittingbourne,  Kent,  beershop  keeper — J.  Marshall,  Sydney 
square.  Stepney,  liuendrapor — H.  31.  "Slam,  Gravesond — R.  Mowle,  Cam- 
bridge terrace,  Pimlico,  plumber — R.  Mutton,  late  of  Canterbury,  brewer 
— •  J.  Noustadt,  Strand,  tailor  —  J.  Pivge,  Hillesden,  farmer — J.  C. 
Shackleton,  late  of  Botolph  lane,  merchant — J.  E.  Stevens,  Kilbm-n — 
W.  C.  Webb,  Fetter  lane,  relieving  officer — S.  AUoway,  jun.,  Luton, 
near  Chatham,  carpenter — B.  Arthur,  Bristol,  commercial  traveller 
—  W.  ,1.  Butcher,  Birmingham,  billiard  table  manufacturer  — 
J.  Chamley,  Whitehaven^T.  Chandler,  East  Stonohonso,  billiard  maker 
— G.  F.  Clayton,  Buxton,  hairdresser — -T.  Coxon,  Cheshire,  provision 
dealer — R.  B.  Cumming.  Cheshire,  surgeon — W.  H.  Day,  Birmingham, 
clerk — C.  Driscoll,  Carditi.  marine  store  dealer — H.  Fielding,  Huildors- 
field,  printer — R.  Fitton,  Lancashire,  labourer — W.  Fortescuo,  Rugely, 
auctioneer — J.  Glazobrook,  Ashton-under-Lyne,  cotton  waste  dealer,  and 
New  Mills,  Derbyshire,  cotton  spinner — il.  Godfrey,  Liverpool,  marine 
store  dealer — T.  Greathoad,  Nettloham,  Lincolnshire,  farmer — W.  W. 
Greaves,  Newark-upon-Trent,  clerk — H.  Green,  Eastmeon,  land  measurer 
—P.  Gornall,  Aborystwith,  painter— G.  Gryham,  Cardiff,  dentist— C.  Hal- 
ford,  Trediugtou,  miller — H.  Halfpenny,  Knighton,  railway  goods  ware- 
houseman— H.  Hall,  Xewark-upou-Trent,  niu'seryman — H.  Hannabuss, 
Plymouth,  carter — J.  Hansom,  Leeds,  general  commission  agent — T. 
Havling,  Manchester,  joiner — W.  Hawkes,  Haslor,  farmer — Philip 
Higgana,  Cornwall,  innkeeper — Z.  Hill,  Oldswinford.  nail  maker — W. 
Houghton,  Little  Houghton,  blacksmith — William  Hewlett,  Weston- 
super-Mare,  builder — Thomas  M.  Hunt,  Bristol,  wholesale  tea  dealer — 
J.  Linton,  Suckley,  Worcestershire,  dealer  in  fruit — J.  Meredith, 
Yockleton,  near  Shrewsbuiy,  farmer — W.  Miles,  Birmingham — J.  Miller, 
Artliuret,  Cumberland,  hardware  hawker— J.  Moore,  Terrington  St 
Clement's,  X'orfolk,  bootmaker — T.  Price,  Llangennoy,  Brecon — R. 
Railton,  Barnard  Castle,  watchmaker — G.  Relloy,  Marshal's  Elm  street, 
Samerset,  beerhouse  keeper— C.  Robinson,  late  of  Livoi-pool,  broker — 


E.  Roderick,  Cardiff,  bookseller — J.  Sanderson,  Choetham,  law  stationer 
— J.  G.  Shaw,  Leeds,  printer — J.  H.  Simpson,  Shofliold,  wholesale 
stationer — T.  Skenfield,  Bristol — W.  Smith,  Hanley,  journojnnan  tobac- 
conist— J.  Spencer,  Derby,  greengrocer — J.  Storey,  Brancopcth,  Dur- 
ham, inukeepcr— R  Thompson,  Sheffield,  whitesmith — .1.  S.  Walter, 
Charing,  Kent,  saddler — G.  and  W.  Webster,  late  of  Bowling,  near 
Bradford,  Yorkshire,  butchers — G.  Wilkinson,  late  of  Southport,  Lanca- 
shire, builder — J.  Wiuscombe,  Middle  Church  sh-oot,  Cumberland — R. 
Wood,  Spalding,  nurseryman — H.  Konrick,  King's  X'orton,  farm  baliff. 

SCOTCH   SEQUESTRATIONS. 
J.  Cormack,  Paisley  road,  Renfrewshire,  clerk — J.  A.  Baily,  Aberdeen, 
draper — J.  King,   Glasgow,  grocer — P.  Ferguson,   Glasgow,    mason — J. 
Roid,  Glasgow,  commission  merchant. 


GAZETTE  OF  LAST  NIGHT. 
BANKRUPTS. 
P.  Moore,  Homorton  packing  case   maker — C.  Dubois,  Percy   street, 
agent — H.  Lidyard,  Battorsea,  builder — G.  Gribble,  Lower  Edmonton — 
J.    Marsh,  Hammersmitli,    cowkeeper — F.    Caton,    Islington — R.  Stall- 
wood,  Chipping  Wycombe,  chair  manufacturer — F.  W.  Webster,  Dalston, 
agent — Vv'.  Davis,  Harrow  road,  builder — J.  E.  Piper,  Caledonian  street, 
wine  merchant — W.  Park,   EiLston  road — S.  Sterne,   Cornhill,  merchant 
— E.  J.  Goodwin,  Pentonville — G.  Goldsmith,  Lower  Sydenliam,  retailer 
of  beer — A.  Paul,  Mecklenburgh  square,   sm-geon — T.  Kearton,  Hack- 
ney   Wick — ^R.    Buchanai^    Hammersmith,   newspaper   proprietor — J. 
.Julnes,  Kfng's   Lynn,   marine   store   dealer — W.   Crothall,   Canterbury, 
builder — C.  W.  Wright,  Walworth,  stonemason— T.  J.   W.   March,  New 
Kent  road,   surgeon — R.  Agate,  Horusey,  plumber — .T.  Hackett,  Notting 
hill — E.  C.    Hewitt,    Oaklands,    schoolmistress — C.    X.   Newman    the 
younger,  Millwall,  grocer — E.  Romball,  Kingston-upou-Hull,  jeweller — 
G.  Bulmer,  Kingston-upon-HuU,  porter  merchant — R.  Neville,   South- 
port,  brick  merchant — P.  Doyle,  Livei-pool,   chemist — W.  Smith,  Ever- 
ton,  builder — T.  Lloyd,  Liverpool,  provison  dealer— R.  Ogden,  Oldham, 
publican — D.  King,  Manchester,  grocer — H.  Sellers,    Blackburn,    cotton 
manufacturer — F.  Munton,   Mancliester,   miller — J.    Grigg,    Xewcastle- 
upon-Tyne,  agent — B.  Dryden,  Cowpen,    ship   broker — J.   W.    Gilbert, 
Shrewsbury,  chemist — J.  Bradfield  Holbeach — J.  A.  Utting,  Kcgworth, 
grocer — H.  Thomas.    Roath — P.   Richards,    Cardiff,   innkeeper — R.   H. 
Mitchell,    hatter — J.    Robinson,   Liverpool — W.   Staincliffe,   Liverpool, 
agent — E.  Daniel,  Halifax,  beorseller — A.  N.Briggs,Sunderland — J.  Bar- 
raclough,  senior,  and  J.  Peacock,  Bradford,  worsted   spinners — J.  Bam- 
ford,  Halifax — W.Townend,Stanningley,  agent — 6.  Jones,  Binningham. — 
E.   Hardwick,  North  Cm-ry,   butcher — B.  Treoton,    Tewkesbury,  inn- 
keeper— S.   Fisher,   Burslem — E.  Dixon,   Barrow-in-Furness — F.   Pitt, 
Worcester — W.   L.  Dodd,  Waterloo,   attorney — T.    Green,    St   Michael, 
blacksmith — J.  Smart,  Gloucester,  grocer — D.  X''iblett,  Barton  St  Mary, 
agent — J.  Hagley,  York,  hosier — J.  J.  Ramsden,  Nottingham — W.  Sykes, 
Manchester, jsalesman — G.  Barnes,  Old  Basford,  fishmonger — H.  Complin, 
Shirley,  draper — G.  Brooker,   Newbury,  plumber — J.  J.  Harrison,  Hol- 
beach— F.  J.  Applin,  Bristol — H.  McClean,  Bristol — H.  Williams,  Bitten 
— G.  E.  Harrison,  Brighton,  beershop  keeper — J.  King,  Rtth — G.  Dunn, 
Bath,  modeller — G.  Tebbutt,  Aston— J.  Bowcott,  Caeharris,  publican — J. 
Allan,  HatSeld — W.  WooUers,  Binningham. 

SCOTCH  SEQUESTRATIONS. 
W.  X'immo,  Gla.sgow,  baker — A.  Fraser,  Glasgow,   grocer — J.  Benton, 
Gla.sgow,   merchant — D.   Ross,  Jamimaville,  merclnuit — P.   M'Culloch, 
Glasgow,  dealer  in  furniture — D.  K.  Smith,  Dunkeld,  solicitor. 


fRcial    VinH\oiiii    ^ratRc    Uettivn!}. 


Amount 
expended 
per  last 
Report 


£ 

l.ll.'i.lOl 

SQO.OOO 

4,125,783 

18,447,974 

1,918,894 

1.100,000 

22,000.000 

16,174,683 

22,992,153 

11,.  0  1,0  0 

I7,a37,507 

1,847,611 

5,704,380 

4.'>,630  r,;e 

6,074.001 
20.706.244 
62.408,183 

2.204,068 
13,874  164 
16  8(4  461 

4.'.  2.006 

6,0.57,445 

794,244 

13.627,842 

6)S,86.' 

2,816,184 
/4,771,9:6 

3,62.';,C70 

1,?60,766 
16.416,657 


82,262,626 


2,499,663 
6,597,027 
3,623  063 
18,C38,464 
2  821,000 
1.539,579 
1,388.888 
1,313,500 


Averaico  i 

coat 
per  mile 

£ 
11,151 
17,857 
84,016 
82,960 
10,372 
17,460 
20,000 
14,821 
31.874 
20,0')0 
44,400 
18,476 
14,7S9 
35,619 
14,707 
61,380 
41,136 

883,264 
61,000 
82,335 
37,656 

60t,787 
17,650 
65,895 
21,637 

701,601) 
36,838 
13,634 
23,663 
23,463 


277,740 
2/,4(J9 
26,254 
67,26j 
28,785 
26,2:J9 
13,165 
17,069 


Dividend  par  cent. 


First  half 
Year  1863.  j  Tear  1864.         1865. 


£    8 
4    0 

9  10 

4  10 

5  16 


4     0     0 
6     0     0 


1  17 

5  0 

6  10 
6  0 
4    7 

2  10 
0  15 

4  10    0 
6     2 

3  15 

5  0 
S    0 


6    0 

0  15 

8  10 
6  0 
6     7 

4  10 

5  15 

1  10 
4  17 

4  0 

2  8 

6  12 

7  ir. 
e  10 

3  15 

0  18 
6     3 

1  7 

9  10 

5  0 
1     0 


£     s 

a  10 

1)  10 

5  0 

6  17 

4  "n 

5  0 

1  17 

r,    0 

7  3 

2  10 

4  10 

3  2 
1     0 

5  17 

6  7 
3  17 
5  10 
5    0 


6  «  0 

2  12  6 
10  10  0 

6  5  0 

7  7  6 

3  0  0 
C  10  0 

2  2  61 

6  17  6 
5  6  0 

3  10  0 

7  10  0 

8  10  0 
BOO 

4  s  n 

1  10 

5  0 

2  8 
10  0 

4  10 

0  16 


£    s  d 

15  0 

4  15  0 

2  6  0 

3  7  6 

2  "s  0 

2  10  0 

0  i"o  0 

2  10  0 

2  16  0 


12  6 

10  0 

10  0 

2  15  0 

8     0  0 

1  17  6 

2  10  0 

3  9  0 


3  0 

0  10 

4  10 
3  10 
3     5 

1  2 

3  5 

1  10 

2  l.'i 

2  10 
1  12 
8  15 

4  2 

3  0 

1  16  0 
1  1  3 
16    0 

1  1     3 

5  0    0 

2  0  0 
0    6    0 


Huse  ofRallwayi 


BeUfist  and  Northern  Conntles  ... 

Blyth  and  Tvne      

Brlotol  and  ijxeter 

Calednnlnn ,. 

Detroit  and  Milwaukee     ... 
Dublin  and  Drogheda 

East  Indian 

Grand  Trunk  of  Canada  ... 

Great  Enstern         

Ireat  Indian  Peninsula    ... 

ireat  Northern      

>redt  Norrii  of  Scotland... 
■JreataouTliern  &  Western  (Irish; 

3reat  Western         

Great  Western  of  Canada 

Lancasliire  and  Yorltsliire 

London  &  Ntrth-Westcrn,  &c. ... 
London  and  BlacicwfUl 
London,  Brighton  A  South  Coast 
London  and  South-Western 
London,  rhatiiatn,  and  Dover     1 

Metrop^litsn  Ex.  &  Branches/ 
London,  Tiiburj',  and  Southend... 
Vlanches.,  Sl'ertid,  &  Lincolnshire 
Mnr>-port  and  Carll-ile 

Vletropolitau  

viidlstnd       

Midland  Gt  Western  (Irish) 

I^loiunouthshire       

North  British  

■'^ortb-Eastern — Berwick  ... 

Do.  York 

Do.  Leeds 

Do.  Cai  lisle         

Do.  Stockton  and  Darlington 
North  London 
yorth  Statlordshire  ... 

Scottish  llorth-l^astarn    ... 
South-Eastern 
South  Devon  ..        ... 

raff  Vale 

Ulster 

Waterford  and  Limerick  .., 


Week 
ending. 


1864 
Nov.   17 
11 

19 
19 
Oct.     26 
Nov.    19 
Sept.    1 
Oct.     28 
Nov.    19 
3ept.   1 
Nov.    19 
11 
1 

19 
10 
19 
19 
19 
18 
19 

12 

12 
19 
6 
19 
19 
17 
11 
10 


-RECEIPIS- 


Passengeri, 
parcels,  &c. 

.£  •    d 

950  7  11 

431  0    0 

3659  15     8 

8166  A    6 


1181     0 


4123     7    0 
2S971  12    8 


1S833     0  0 

4.1169    0  0 

1537  10  0 

14609     0  0 


6176  0  0 

870  0  0 

4509  0  e 

267  0  0 


Merchandise 
minerals, 
cattle,  kc 


£  a  d 
1037  11  10 
2030  0  0 
2600  6  2 
;8908    2    3 


1  17     6 


3960    5    6 
13029    8    8 


24987  0  0 

07513  0  0 

261  0  0 

6666  0  0 


312  0  0 
15610  0  0 
1395    0    0 


2613  5  7 
412  0  0 
8728    0     0 


15630    0    0 
2423    7    3 


1465    0    0 
691    0    0 


26S3  11  7 
2856  0  0 
16104    0    0 


6819    0    0 
1227  11     1 


1480    0    0 
866    0    0 


Total 
Receipts. 

£     > 

1987  19 

2401     0 

6260     1 

27074    7 

912:;     0 

1963  18 

28346    0 

3028G     0 

32077  10 

1S0S2    0 

89276     0 

2847    0 

8083  12 

6S001     I 

16572    0 

88820     0 

112682    0 

1798  10 

20175     0 

21194     0 

8043     0 

1212    0 
20119     0 

1652    0 

2006  12 
48107     (I 

5249  17 

3268    0    0 
26132    0 


Same 
week 
1864 

£ 

1737 
2441 

692 


.  1  attii; 

per 
mile 

per 
week 


5871 

1580 

18466 

24060 

81027 

Ol  10365 

C|  368 iC 

272^ 

6692 

649 

10r;SS 

S3792 

105'>86 

1714 


0    0 


4161  15  8 

8  03    0  0 

5646    0  (; 

22349    0  0 

3650  18  4 

1,019    0  (I 

2935    9  0 

1267    0  0 


£ 
19 
89 
61 
66 
48 
26 
25 
22 
44 
SO 
94 
28 
20 
53 
48 
96 
68 
312 


Milea 
open  in 


19146  43 

6947i  60 

118:|  27 

17588]  bl 


1609 
2202 

48748 
4346 
2991 

23i71 


3226 
8626 
4898 
20848 
8232 
6117 
2649 
1354 


50 
6'<S 
76 
20 
74 
85 


37S 
3i 

40 
70 
37 
98 
■JS 
17 


99} 

28 

12U 

4(8 

189 

76 

1130 
377 
72Ii 
69'i 
404 
100 
387i 

1280 
349 
403 

12731 

91 

293} 

490J 

134 

49 

24G 

28 

677} 
260$ 
41 

-02i 


12  7} 


11 

268 
138 
3o8 

93 

61 
1091 

77 


99i 
28 
121t 
408 
189 
79 

1105 

1839 
663 
963 
365 
100 
387i 

1236 
349 
403 

12731 

267} 
494{ 

127 

45 
242i 
28 

Si 
641 

260{ 
44 
666^ 


293 
138 
3(6 

79J 

61 
lV6i 

77 


C\)M  MERCIAL    TIME^J 

weekly  Price  Current. 

(•"Tiie  prices  in  tho  followinn  liit  ar 
carcmlly  revised  every  r  riaay  gfterioon 
b/  an  eminent  tiouse  in  each  department 

LONDON,  FRiriAT  Evihiks. 

^dd  5  per  cent.   lo    dutlej  on     peppei 

and  to>i.;co,  and  J  per  cent,  on  wines 
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THE  ECONOMIST. 


[Nov.  25,  1865. 


aliea  Itity  tree 

First  sort  Pot,  U.S.  pcwt    6 

Montreal 36 

Kl7St  sort  Pearl,  U.S. 0 

irontreal ~...„  34 

□OOOa  daty  Id  per  lb 

West  India percwt  C8 

Gnayaqnil  .„ 66 

Brazil _._.  40 

rioffee  daty  3d  per  lb 
Jamaica,  good  middling 

to  fine    per  cwt  80 

fine  01  d  to  mid  ........  73 

focha,  un|rarb}ed »  60 

garbled,  cem.  to  good  RS 

garbled,  fine  102 

>ylon,native,ord  to  fine  GS 

ordinary  ...«, 63 

plantation,     ordinary 

to  tine  ord  _ «  71 

tine  tine  ord.  to  mid    79 
good  mid.  to  fine.....*  86 

Java -  60 

8!ngapore,ordtogoodord  52 
Samatra  and  PHdsng  ...  M 
Madras  and  Telllchenv  65 
Malabar  and  Mysore. ..».  71 

St  Domingo 58 

Braill,  washed  „ _  T> 

good  and  fine  ord 62    o 

common  to  real  ord  .*.  50    0 

Costa  Rica -...  68    0 

Havana  and  Cnba 94    0 

Porto  Rico  A  La  Gnayra  65    9 
Drugs  and  Dyes  dnty  free 
Aloes,  Barbadoe8...pcwt    0    0 

Algol,  Bologna 90 

Bark,Peruvian,  pale.p  lb    0 

Quercitron percwt    6 

Camphor,  unrefined 95 

Castol  oil,  good  pale  p  lb  0 
8al!ron 85 

COOHIMIAL 

TeneriUe —per  lb     3 

Mexican _......_     3 

Lao  Dtb.— good  to  fine.    1 

TnaMiaio 
Bengal  ... — ..percwt  26 

Hadraa .— —  18 

China  ~—  30 

Tusa  JaroMioA,  Catch  25 

Garabier ™—  21 

pyewoods  duty  free      £ 

Baasii.WoOf>  .-per  ton  60 


d 

fl 

0 

0 

0 

36 

0 

0 

0 

0 

0  115 

0 

74 

0 

67 

0  105 

0 

85 

0 

84 

0 

100 

0 

no 

0 

75 

0 
0 
0 
0 
0 
0 
0 

0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 

« 

0 
0 
0 

0 
0 
2 
0 
G 
0  6i 
3S     0 

S  10 
S  10 
2    0 


6     67 

0  78 
0  85 
0  104 
0  92 
0  74 
0  74 
0  100 
0  101 
0     73 


VosTio,  Cuba.. 

Jamaica  — «.- 

Logwood,  Gampeachy.. 

Jamaica  ....» •*.• 

Rid  SinHDiBs,,.......- 

SaPAN  Wood. 


0 

0 

0 

9     0 

4  10 

4  12 

12     0 


0 
10 
6  10 
9  10 

4  12 

5  5 
18     0 

9i  0 

d 

0 
0 

0 

0 
0 
0 

0 


Effgs— French 120    8a  6d    9i 

Ifrult— Alhonds  ads 

Jordan,  duty  free,newl25  0  130 

Barbary  sweet  52  0      0 

Bitter  48  0 

CcKBanTs,  duty  78  per  cwt 

Patras — .  22  0 

Vostizza 26  0 

laland _ 28  0 

Gull ~ 23  0 

Fias,  duty  7s  per  cvt 

Turkev  ...  ner  cwt  d  p  65  0    83    0 

Plqhi,  duty  7s  per  cwt 

French,  bottled .  70  0  130 

German  20  0      0 

P»DMEB,dnty  7snew  d  p    0  0      0 

RaistHB,  dnty  7s  per  cwt 

Valencia,  MW   .„__  32  0    « 

Muscatel 44  0  116 

Smyrna.red  in  Cheame    0  0      0 

Sultana   „  M  0    68 

Oa&vinKs  a  d      * 

St  Michael,  lat  quality, 

large  boa 45  0 

Do.  »nd  quality 26  0 

Valencia 20  0 

LisbonASt  Ubes,  Ich    0  0 

SicUy „._perbozl0  0 

Luioiia 

Messina per  ease  16  0 

Barcelona  nuts.. .per  bag  .14  0 

Spanish  nuta p  br   57  0 

Brazil  nuts 38  0 

Cohcr  nuts per  100  16  0 

Flax  duty  free  £  • 

Riga  K  per  ton    0  0 

—    W  F  P  K 7C  0 

StPeUrsburg,  12-head...  43  0 

—  9-licad...  39  0 

Egyptian,  govt  dressed...  52  0 

—       native  ditto  ...  22  0 
Hemp  dnty  free 

St  Pttabg,  clean,  per  ton  34  10 

ontahot    ..._ __.„  32  0 

halt-clean  „  30  0 

Riga,  Rhine  35  0 

Manilii  42  0 

r.ast  Indian  Sann „  14  0 

China  grass 0  0 

.'3t0 It  0 

rejections 9  10 

cuttings  _    A  10 

Coli^Yam,  eood  A  fine  50  0 

ord  to  fair 35  0 

flbre 'JO  0 

rone  24  0 

junk 0  0 


28 

10 

iU 

1.1 

i 

15 

72 

0 

4/ 

0 

32 

0 

34 

0 

0 

0 

HIDES— Ox  and  Cow,  pib  s 
B.  A.  and  M.  Vid.  dry  0 
Do  ft  R.  Grande,  saltd    0 

Brajll,  dry „    o 

drysalted... .«_...,m    0 

Drysalted  Mauritius......     0 

Rio,  dry  Rio  Grande    .-     0 

West  Coast  hides 0 

Cape,  salted o 

Au.^tralian „,-    o 

New  york  .,._.., o 

East  India  ....-_„__    o 

Kips,  ftnssia  «.  ...,     0 

S  America  Horse, p  bide    6 
Indlgro  dnty  free 

Bengal per  lb    1 

Oude    .«... ^ „    2 

Madras   ...—......,.-,.,,„    i 

Knrpah  „ i 

Manilla ~..._     1 

Leather  per  lb 

Crop  hides....-  30  to  45  lb 

do       „   50       65 

English  Butts  16  24 
28  86 
Butta  16  25 
28  86 
28 
40 


8     9 


d 

8 

6» 

0 

4 

0 

5* 

0 

44 

0 

4j 

0 

6 

0 

6 

0 

3i 

0 

H 

0 

H 

0 

4t 

1 

9 

0  1 

6 

10 

do 
Foreign 

do 
Calf  Skins 

do 


35 
60 
100 


0  11 

1  4 

1  IJ 
1  4 
0  11.J 

0  Hi 

1  8 
1  7 
1     2 

0  Hi 

1  0 
0  11 
6     0 


do  80 

Dressing  Hides...,, 

Shave<^       do    «. 

Bonn  Hides,  English... 
do     Spanish,  per  hide 

Kips,  Petersburg,  per  lb    1    2 

do     East  India  0    7 

Metals— Coma  per  ton  £  g 
Sheating,  bolts,  ace.  ...121  o 
Bottoms  —,...-. -_..,12G    0 

Old  ™ _10S 

Tough  cake   „I12 

Best  select ». «.115 

Iron,  per  ton  £ 

Bars,  &c.,  British.,,...    7  10 


1  10 

1   a 


1 
1 

17 

1 

1 

£ 

0 

0 

0  107 

0  116 

0  119 

£ 


Nail  rods ...„„...    8  15 

Hoops »»..-. ,.,M     9  10 

Sheets...  ._„ ..-    9  10 

Pig,  No.  1,  Wale8„...    3    0 

Bars    7    0 

Rails — w...    7    0 

Pig,  No  1,  Clyde  2  16 

Swedish 11    0 

Lxu>,  perton— Eng.pig  20  15 

sheet    .„__ 21  10 

red  lead  _ .„.  21    0 

white  do ___  28  10 

patent  shot.«.»...«M  22  15 

Spaaiaa  pig    -.19  15 

Bt«l,  Swedish  in  kegs..  14  15 
in  faggots  .„—_  17    0 
Shi.ti»,  for  par  ton..  21  10 
Tim 
English  blockt;,  p  ton  97 


4 

u 

0 
10 

11 

s 
0 
0 
0 
0 
0 

8 

8  0 

9  0 

10  6 

le  10 

4  0 
7  10 
7  5 
2  18 

11  10 
21  0 

0  0 

21  5 

29  10 

23  5 

20  0 
0  0 
0  0 

21  IS 


97 

0 

98 

0 

100 

0 

97 

0 

95 

0 

8 

d 

30 

0 

26 

0 

bars  in  barrels 

Refined  — -_. 

Banca ....- „ 

Strait -. 

Tin  Platis,  per  box 

Charcoal,  I  C_..._.„  30  0  32 

Coke,        I  C— _  26  0  2; 

Molasses  dnty  38  ed. 

British,  W.I per  cwt  15  0  IS    « 

Foreign   ._-. __^  14  6  16    0 

East  India  _  14  0  IS    0 

Oils— Fish  £  8  £     8 

Sperm  ...-.—  per  tunll  7  oils    0 

Head  matter  ••.-. 117  0  118    0 

South  Sea — ._  48  10  49    0 

Seal,  pale    49  10  50    0 

Cod „.  54  0  65     0 

East  India 37  0      0    0 

Olive,  GalUpoli  .„_ 57  0      0    0 

Sicily   55  0       0     0 

Palm _  per  ton  44  10  45    0 

Cocoa-nnt ...... 48  10  52    a 

Bapeseed,  pale  (foreign)  56  10  .57    0 

Linseed  »..-.— -  39  0      0    0 

Black  Sea  — p  qr  65s  Od    Oa  Oi 

St  Petersbg  Morshank    0  0     0    0 

Do  cake  (English)  p  ton  10  S  10  15 

Do  Foreign....-^ „    9  16  10  15 

Rape      do      -..„._.„_    6  0     6    5 

Petroleum — per  tun. 

Crude  Pennsylvania ...  22  0      0    0 

Crude  Canadian 0  0      0    0 

Refined  per  gal  3a  4i    3s  6d 

Provisions— Duty  tree. 

Butter— Waterford  pcwtl22i0dl24a  Od 

Carlow -....-.124  0      0    0 

Cork  4th8  new  .......101  0      0 

Limerick _112  0  114 

Frlesland  fresh... 112  0      0 

American  new  .- 116  0      0 

Jersey ..-. 96  0  110 

Bacon,  singed — Waterf.  71  6      0 

Hamburg    „  61  0  62 

Hams— York -80  0  90 

Irish .__ 76  0  80 

Lard— Watcrtord  A  Li- 
merick bladder 72  0  74 

Cork  and  Belfast  do...    0  0      0 

Firkin  and  ke.T  Irish  64  0      0 

American  A  Canadian    0  0      0 

Cask  do  do  60  0  64 

Fork— Amer.  ACan.p.b  90  0      0 

Beef— Amer.  Ji  Can.ptc  98  0  112 

Cheese— Edam  60  0  62 

Gonda  „..-.-..  __....  48 

Cantor - ...  18 

American    —.-...-.-.  60 
Rice  dutyfree 

Cerolina    .-.~».percwt  35 

Bengal,  yellow  it  white  10 

Madraa   — .- -.«-  10 

Java  and  Manilla 10 

Bayo  duty  44^  per  cwt 

Pearl.-. -....per  cwt  IS    6  23    6 


"altpetre.  a 

Bengal  per  cwt  23 

Bombay  and  Seinde  20 

English,  refined 28 

NiTaiT»orSoD*«.  ._..,  12 

SXED.S 

Caraway per  cwt  40 

Canary « per  qr  'W 

Clover,  red  »....per  cwt  56 
white  ...»....-..•-.  45 

Coriander _-.  19    0 

Linseed,  foreign  per  qr  64    0 

English  „ _  65 

Mustard,  br    p  bush  13 

white  -  10 

Rape,  per  last  of  10  qri  X3S 
SUkduty  free  • 

Snrd&h —per  lb  27 

Cossimbnzar  -_  18 

Gonataa  .>....-  18 

Comercully -.-...*  18 

Bealeah,  &c.  _..-,...n    *> 

China,  Tsatlee  -...  26 

Taysaam .- — ..  ^8 

Canton — 20 

Thrown   .- „    0 

Raws- White  Novl  .....  46 

Fossombrone ».  42 

Bologna  — .-.-    0 

Roya:8..  — _  37 

Trento „..- _  "7 

Milan _  38 

OaoAHXINES 

Piedmont,  22-24   _...  42 
Do  24-28    ......  42 

Milan  icBergam,  18-22  40 
Do.  22-24  40 

Do.  24-28  40 

Do.  28-32     0 

TsAMa-Milan,  22-24  _ 
DC.  24-28  ._ 

Bbdtias- Short  reel  ... 

Long  do  

Patent  do   ~  — 


0    47 
0    47 


0 

0 

,     0 

0 

44 


0  4i 

0  3J 

1  2 


0     3       0  3} 


1  10 
1     4 


PxaSIAMi    ...-.......—...  1' 

Sploes,  in  bond— Pirns,  duty  6d 

Malabar   . par  lb    0    3; 

Eastern   _ _    0    SJ 

White 0    6 

PiHiHTO,  duty  free 

mid  and  good  ...per  lb 
CiMNAMOK,  duty  free 

Ceylon,  1,  2,3    _ 

Malabar  &  Tellicbery 
OaaaiA   Liomka.   duty 

free    ........per  cwt  100    0  112 

Gloves,  dnty  free 
Amboyna    and    Ben- 

coolen  ...-..-per  lb    0 
Bourbon  and  Zaoaibar    0 
OiMoxx,  duty  free 
East  India  com.  p  cwt  26 
Do.        Cochin  and 

Calient-.- _.-  9O 

African    - ...  36 

Maox,  duty  free  ...per lb    1 
NnTMEos,  dnty  free.. .pib    1 
Spirits  Rum  dnty  lOs  2d  per  gaL 
Jamaica,  per  gaL,  bond 

15  to  26  0   P— .-..       2     8 
80  to  36      —  -.-.-.—     8     4 

fine  marks -. 4    6 

Demerara,       prMt 1    9 

Leeward  Island  —  1 


1    4 
0  31 


0    87 

0  ISO 
0  89 
3  3 
2      4 


2  IC 
8  3 
6  C 
1  10 
1     8 


y  lOs  6d  p  gai 

°Ml863 

°^«i  1862 

'*     U860.... 


5  10 

6  10 
8    2 


1  7 

1  6 

6  0 

7  8 

8  3 

9  4 


East  India  —  1 

Foreign  —  ....m     1 

Brandy,  dnty  10s  5d  p  gal 

Vintage 
l8t  brands" 
in  hhds 

Oaneva,  common -,„    2    0      2 

Fine 2    4      2    6 

Com  8pirlts,pf  dnty  paid...  II  11      0    0 

Spirits  f.o.b.    Exportation    18      19 

Malt  spirits,  duty  paid...  12    6    13    6 

Bugrar — Duty — refined,  128  lOd ;  white 

clayed,  lis  Sd;  yellow,  lOs  6d ;  brown, 

98  4d ;    brovm  qualities,  Ss  2d ;    cane 

Juice,  68  7d ;  molasses.  8s  6d  per  cwt 


Brltishplantation  .yellow  24 

brown -.  22 

Mauritius,  yellow _  24 

brown  _.--. —  20 

Bengal,cryB.igood  yellow 
and  white ..   27 

Benares,  grey  A  white  26 

Date,  yellow  and  grey  23 

ord  to  fine  brown 19 

Penung,  grey  and  white  27 

brown  and  yellow    ._  20 
Madras,  grny  yelftwhlta  26    0    30 

brown  and  soft  yellow  20    0    23 

Jaggery  19 

Slam  and  Ciilna  white...  26 

brown  and  yellow 19 

Manilla,  clayed..- — ._  24 

muscovado -.-....-.—  21 
Java,  grey  and  white  -.  28 

brown  and  ye.  low  ...m.  21 
Havana,  white  ^.  28 

brown  and  yellow-.-,  22 
Bahia,  grey  and  while...  24 

brown  -. -,-. 20 

Pamam.tParaiba,  white  26 

brown  and  yellow...-.  20 
For.Mus.lowtofine  grocy  25 

brown -.  22 

RxriMBD — For  cenanmption 

8  to  10  lb  loaves.-— ..  48 

12  to  14  lb  loaves  _  46 

Tltlers,  22  to  24  lb  .—  44 
Lumps,  45  lb -.M.«.....M  *^ 
Wet  crushed  __...__  40 

Pieces „„ _  31 

BMt-rda  _....__-.......  28 

Traaeto   _...».....-__  16 


SUGAR— Rir.  continnsd     ad      ad 

For  export,  free  0  □  board. 
Turkey  oave»,  1  to  4  lb.  43    0    4S    G 
61b  loaves -..-.-...-„.  40    U    41    8 

10  lb    do _  S7    0    38    0 

14  1b    do. . -..-.-    <i    0      0    0 

tltlers,  22  to  28  lb  -.—  SS    0    35    6 

Lumps,  40  to  45  lb 0    0      00 

Crushed  - -..^  35    0    36    0 

Bastards -._    0    0     0    U 

Treacle    16    0    1»    6 

Dntch,  refined,  f .  o.  b.  In  Botlaud 

6  lb  loaves _„....  37     0       0    0 

10  lb  do       _  86     0      0     0 

Superfine  crushed -    30    6    81    0 

No.  1,  crushed 29    9    SO    0 

.No.  2    29    0     2»      « 

Belgian  refined,  I.  0.  b.  at  Antwerp. 

8  to  10  lb  loaves ...    0    0      0    0 

Crushed,! „    0    0      0    0 

TallOW'-Duty  free 
N.  Amer.  melted,  p  cwt    0    0      0    0 
St  Petersburg,  1st  Y  C  -W    6      "0 

Tar— Stockholm,  p  brl—  20  6  21  6 
^rcnangel 17    6    18    0 

Tea— dnty  6d  per  lb.; 

Congou,  low 0    8      0    9 

common    10      1    2j 

ra.  str.  to  str.  bk.  If.  ...    1    3      19 
fine  and  Pekoe  kinds...    1  10      3    1 

Souchong 12      2    8 

Pekoe,  flowery    0    7      2    8 

Orange 0  10      3    0 

Plain  Caper -.—    0    8      0    7J 

Scented  Caper 0    »      3    U 

Oolong  0  10      2    6 

Twaukay  common  _.._...    0    7      0    9 

Hyson  kind 0  10      12 

skin    _..    0    4      0    8 

Young  Hyson  _ „    0  10      2  10 

Canton 0    8      16 

Ping  Suey  and  Moyune...  0  0  0  0 
Gunpowder 14      4    0 

Tt2nber-Dutyl  >-Timljer 
tfcllewnWood — Dautzic 
and  Memelfir...per  load  50    0    76    o 

Riga  fir   _ -65    0    70    0 

Swedish  fir „  48    0    63    0 

Canada  red  pine  _._..  C5    0    96    0 

—  yelloxpine.large  66    0    70    u 

—  —      «mall  60    0    66    0 
N.BroswkiCanBd.pme  80    0    90    0 

Quebec  oak  —106    0  HO    0 

Baltlcoak  .. _.-.  60    0  120     0 

African  oak  _140    0  200    0 

Indian  teake  230    0  250    0 

Wainscot  Iocs  18  ft  each  !0    u  1U6    0 

Daals&Sawn&PreparedWood,dy2s  p  load 
Norway,  Petersbg  st^nd£10    0    IS   0 

Swedish „_.„.       9    0    11  10 

Russian  U  10    14  10 

Finland  _ _..     8    0    10  10 

CanwU  lat  pine  —__  16    0    18  10 

_       2nd  _.„  11  IC    13  10 

American  spruce —     8    6      9    0 

Dantzicdeck,  eacii 14*  0    28<- 0 

Staves  dnty  Is  per  load 

Baltic,  per  ir.iUe .4160     0  18»    0 

Quebec,  per  ?:indard  do.  GO    0    65    © 

Tobacco  dya^plbiSpct  s  *  »  d 
Maryland,  per  lb,  bond  0  6  0  » 
Virginia  leaf .»    *    *      }    9 

—  stript ._...—.«     12      18 
Kentucky  leaf.. "610 

stript <*  11      i    ♦ 

MBgrohead..dy48or4s6d  16  2  6 
Colnmbl»nlf.dy38&8po  "  'i  2  2 
Havana  -...— 1    •      "    " 

—  cigars,  bd  duty  6s    6    0    22    0 
Turpentine— Per  cwt.        .   ^„   , 

American  SpLrits,wthck8  48    0    49    o 

French  do 47    «      0    0 

Bough 14    0      0    0 

Wool— EsGLisH— Per  pack  of  S40  Iba. 
Fleeces  So.  Down  hogs  £21    0    22    0 

HaU-bred  hogs  23  10    24  10 

Kent  fleeces 23  10    24  10 

8.  Dwn  ewes  &  wluers  20    0    20  10 

Leicester  do 22  10    24    0 

Sorts— Clothing,  picklck  23     0    28    0 
Pr  me  and  picklock..  20    0    20  10 

Choice -..  1»    0    19  1« 

Super  18    0    18  10 

Combing— Wethr  mat  23    0    21    0 

Pfcklock  20    0    21  10 

Common 17    0    18    0 

Hog  matching —  28    0    24    0 

Pick  ock  matching...  20    0    21  10 

Super  do       ...  17    0    19    0 

CoiosiAi^-  a    d     •    d 

Sydney— LambB..™.    13      1  11 

Scoured,  &c _.-    16      2    3 

Unwashed 0    9      12 

Locks  and  pieces   •.    1    1      1  10 

SIii>e  and  skin 12       18 

Port  I'hUl,.— Lambs...    17      3  11 

Sv^ured,  &c 19      2  10 

Unwashed  -..    0    9      16 

Locka  and  pieces  ...    1    1      1    g 
8.  AustralLin — Lambe    14      19 

Scoured,  &c 19      2    3 

Unwashed  0    7      13 

Locks  and  pieces  ...    0  11      12 
T.  D.  Land— Lambs...    16      3    1 

ScoureJ.  &c 10      3    4 

Unwaslied  _„    0  10      14 

Lock:j  end  pieces  ...    1    0      1  10 
Cape  G.  Hope- Fleeces    13      2    3 

I.amb3 13      16 

Scoured,  Ac 0    0      0    0 

Unwashed   0    7      10 

Wine  duty  Is  and  28  6d  per  gallon 

£     a      £    a 

Port per  pipe  24    0    80    0 

Claret  hhds    6    0    7o    0    |' 

Sherry  butt  10    0  18U    0    I 

Madeira P'»»  4«    0     0    « 
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8 lATEUENT 

Of  Imports,  Exports  and  Home  Consumption  of  the  folLowtnjr  artlclealn  the  46 
weeics  ending  Nov.  IS.  1865,  showiae  the  Stock  on  Nov.  13,  cotnpareu  wtth  the 
corresponding  period  of  1864. 

FOR  THE  PORT  OF CONDON . 
I«~  Of  chose  articles  dutyfree,  the  deliveries  for  Exportation  are  Incindeduuder 
the  head  Home  Consumption. 


EAST  AND  WEST  INDIAN  PRODUCE,  &o. 

SnOAB. 

British 

Imported. 

Exported. 

Home  Consump. . 

StOCK. 

Plantation. 

West  India... 
Manritius  ... 
Bengal  &Pg. 
Madras 

1864 
tons 
95893 
32793 
10172 
7662 

1865 

tons 

109071 

20S77 

5656 

8902 

1864 

tens 

431 

1131 

340 

245 

1865 
tons 
2580 
2855 
2216 
109S 

1864 
tons 
7.-098 
30345 
2974 
8454 

1865 
tons 
113198 
21693 
10465 
6648 

151004 

1864 
tons 
31.952 
13958 
8500 
4206 

1865 

tons 

17400 

8094 

5405 

7169 

Total  B.P. 

Foreign. 

Slam,  Ac 

Cuba  js  Hav 

Brazil 

P.  Rico,  Ac 
Beetroot  ..  . 

14S420 

144506 

2147 

8746 

116861 

11327 
13374 

6621 
10463 

1312 

43097 

58016 

36068 

6261 
3206O 

6738 
14700 

1439 

17915 

14888 

1978 

9630 

1094 

3175 

3182 

189 

899 

716 
8819 

261 
1733 

9057 
22073 

1843 

13529 

338 

46840 

12687 
29649 
2823 
10883 
129 

21669 

15206 

3130 

6083 

856 

Total  Frgn 

61188 

45510 

7445 

8519 

56171 
114187 

46950 

Grand  Total 

207608 

190016 

9592 

17265_ 

159958 

197844 

85018 

C1)e  3aailVDag  iH  out  tor. 

RAILWAY  CALLS  FOR  NOVEMBER. 
Amount  per  share. 
Date        Ah'faOy 
due.  paid.  Call. 

£    s    d  £    a    i  e 

Metropolitan  and  St  John's  Wood 1    ...    4    0    0    ...    2    0    0    ...      80,000 

Scinde,  Punjaub  i:20  shares,  1865 27    ...    deposit.    ...    6    0    0    ...    124,000 

185,000 

Amount  called  in  1865 li,»66,055 


EPITOME    OF    RAILWAY    NEWS. 


PRICE  OF  SUGARS. 
The  average  prices  of  Brown  or  Muscovado  Sugar,  exclusive  of  the  duties. 

s    d 
F.'om  British  Posaesslonsin  America No  return 

—  —         Mauritius — 

—  —         Kast  Indies — 

The  average  price  of  the  above  is  — 


Tbaffic  Receipts. —  The  traffic  receipts  of  railways  in  the  United 
Kingdom  amounted  for  the  week  ending  the  11th  of  Novoniher  on  12,299 
miles,  to  6GG,368/,  and  for  the  corresponding  week  of  last  year,  on 
ll,88il  miles,  to  623,475/,  showing  an  inorea.'e  of  410  miles  and  of 
42,893/.  The  gross  receipts  on  the  14  principal  railways  amounted  in 
the  aggregate,  on  8,808  miles,  to  .552,472/,  and  for  the  corresponding 
week  of  1864,  on  8,489  miles,  to  518,612^  showing  an  increase  of  819 
miles  and  an  increase  of  33,860/. 


Imported.        ! 

Exported. 

Home  C 

onsump. 

Stock. 

MOLASSES 

Westln<)ia 
Foreign  ... 

1884 

tons 

5338 

425 

1865     ' 
tons 
4256  1 
810  1 

1S64 
tons 
2.'.62 
61 

1865 
tons 
654 

81 

1864 
tons 
2946 
333 

1865 
tons 
2017 
465 

1864     1    1865 

tons        tons 

1633  1     2123 

634  1      843 

Total ... 

5768  1       50«6 

2613 

735 

3329 

8382 

2267   i     2966 

MBLADO... 

833  1        320 

... 

11 

420  ■         436 

263   '      161 

Imported. 


Exported  and    ' 
delivered  to  Vat.   Home  Consnmp. 


Stock. 


rals 


(Mis 


iralt    I     srals    I     eals 


VUM ...  I469S490 


3074175    1268235;  1427C70    1364490,  1393830,  2076615  2009420 

251100      321210 

297405'     197820 
I       Exported. 
1890585    1569070.   1671435 


54333451  iB76810;  3618135 


COCOA  — Cwts. 


9765, 
26640 

11970 

2430, 

197770    107100 
129150    149'i80 

145936 

IOO8O0I 

475740   484965 

1646830 

15090S0| 

2879280  2800-575 

BTFiAntationj 
Fani^n > 

Dotal  ...I 


39682 
15360  ; 

42700 
86-7 

6058 
4891 

6423  1     38B50 
5101   1       5358 

38504 
6063 

21030 
13238 

14499 
10858 

65042  ; 

51377 

10949 

11524        44008  1 

44617 

34828 

24857 

COFF 

EE— Tons. 

670 

19238 

3713 

209 
2936 
1401 


38167^ 
tons 


370 
104»1 
1921 
6r7 
359 
784 

M462 


393 

202 

882 

8233 

5332 

6148 

2614 

8245 

2870 

197 

287 

153 

465 

1547 

2193 

1161 
13063 

769 

717 

11382 

12463 

tons 
66516 


tons 
98646 


tons     I 
32863 


tans 

27305 


PtPPER. 


tons 

tons 

tons 

tons 

tons 

tons 

tons 

tons 

White— 

406 

502 

01 

148 

460 

470 

476 

849 

Bhick 

4613 

5436 

3735 

4049 

2271 

1912 

2413 

3019 

pkETS 

pkjrs 

pkgs 

pkgs 

pkgs 

pkgs 

fkgs 

pkgs 

KUTMEGS. 

2309 

1850 

2272 

2436 

3  40 

2643 

Do.  Wild.. 

94 

... 

... 

■■> 

96 

511 

511 

CAS.  LIG... 

9103 

1     12516 

.*• 

■*■ 

12089 

17456 

4694 

1502 

CINNAMON 

5594 

6092 

... 

7388 

7728 

1400 

1137 

bags 

1     basrs 

bags 

bags 

baes 

baes 

bags 

bags 

PIMENTO.. 

44401 

1     2C827 

... 
LSrOTE 

29556 
iiT0FF8 

15258 

34407 

39.005 

RAW  M 

UTERIA 

&.C 

serons  :  serons     aerons     seroas  ,  serons  |  serons 
COCHNEAL     18503        13057         ...  ...       1     142S0  '     15095 


chests 
LAC  DYE...       4164 


tons 
LOGWOOD  1208: 
FUSTIC I      2110 


chests 
4684 


tons 

9C45 
2964 


chests 


8«rons  <  serons 
6800  !       5062 


chests     chests     chests 
...       1       4085         4990 


INUIOU. 

EiutlndU.. 

chests 

220C6 

chests  , 
16351 

cheats  1  chests 

chests 

21662 

chests 

23495 

chests 

23309 

Ghosts 

1G526 

Spanish 

•erons 
5822 

8ern»i 
8981 

'  r  ' 
serons  j  serons 

serons 

5040 

serons 
8886 

serons 
1689 

serons 
1820 

SALTPETRE. 

I    tons 
Nitrate    of 
Potass  ...     12702 


NHrate   of 
Soda  


tons 
8794 


3934 


tons 
11886 


tons 
9606 


tons 

7977 


3C6«  ' 


1006  ' 


tons 

6584 

1648 


COTTON. 


bales  I     bales    1    bales 
America     ..       1185  23  I       ,. 

Braall    511  834  ;       ... 

E.  liaia.4c    279853  !  1C77S0  I       ... 
Llverpooi,aii  |  } 

kinds 2002129  12180478  ]  603086 


bales 


Total  ._  ..  2283Ci8  2299065 


608554 
603065  I  608554 


bales 

1090 

520 

286961 


bale* 

42 

779 

2»909« 


1430900  1727680 


balM 
4t 

81 
81378 

395660 


1668461  '1967697  1  4370a 


bklw 
"ei 

98759 
394130 
3329S1 


RAILWAY  AND  MINING  SHARE  MARKETS. 
LONDON. 
Monday,  Nov.  20. — ^In  the  share  market  to-day  the  transactions  vf ere 
few,  as  were  also  the  variations  from  Saturday's  final  quotations  of  the 
principal  securities,  and  with  the  exception  of  a  sli{;ht  tendency  to  firm- 
ness in  American,  and  a  shade  of  weakness  in  British  mines,  there  was 
CO  material  change  of  tone  in  either  of  the  descriptions.  In  English 
railways,  Lancashire  and  Yorkshire  recovered  ^  :  Midland  improved  ^, 
and  North-Western  a  further  J- ;  and  Great  Western  (South  Wales) 
receded  1.  In  colonial.  Great  Western  of  Canada  (shares  of  both 
descriptions)  improved  ^  each,  and  Grand  Trunk  of  Canada  (1st  pr&- 
farouce,  deferi'ed)  declined  2^,  and  Cape  Town  and  Dock  2.  In  foreign, 
Lombiirdo-Vonetiau  relapsed  |.  In  American,  Erie  shares  (paid  np)  and 
ditto  (debentures)  advanced  ^  and  ^  respective!}',  and  Illinois  Central 
(shares)  a  further  ^.  In  British  mines.  East  Cam  Brea  and  East  Lovell 
declined  ^  each,  and  Great  Wheal  Busy  and  Grenville  ^  e.ich.  In  foreign 
mines,  St  John  del  Rey  recovered  2,  Scottish-Australian  improved  J, 
and  Cape  Copper  and  Cobre  Copper  declined  ^  and  2  respectively. 

Tuesday,  Nov.  21. — In  the  share  msirket  to-day  there  was  no  re- 
covery of  animation,  and  there  was  no  material  average  change  in  the 
closing  prices,  except  in  English  railways,  which  closed  with  flnnnese. 
Groat  Noi-them  (A  stock),  Manchester,  Sheffield,  &o.,  Metropolitan,  and 
North  Staffordshire,  and  Great  Eastern  being  all  J  higher,  ditto  (East 
Anglian)  ^  higher,  and  Great  Southern  and  Western  (Ireland)  3  higher ; 
but  Glasgow  and  South-Western  was  1  lower,  and  North  British  ^  lower. 
In  colonial,  Buff.alo  .and  Lake  Hm-un  receded  ^.  In  foreign.  Groat 
Luxembourg  and  Bahia  advanced  ^  and  j  respectively  ;  and  in  Lom- 
bardo- Venetian  the  transactions  were  rather  nnmerous,  owing  to  a 
number  of  small  investments  induced  apparently  by  the  present  low 
price.  In  American,  Erie  Debentures  relapsed  ^,  and  United  States 
(5-20)  declined  ^.  In  British  mines,  Devon  Great  Consols  advanced  10, 
Wheal  Bassett  5,  Wheal  Soton  2^,  and  Providence  1 ;  and  North  Ros- 
kear  and  Went  Caradon  declined  2  each.  East  Caradon  lA,  Clifford 
Amalgamated,  Great  Laxey,  and  Great  Wheal  Vor  A  each,  East  Cam 
Brea  and  East  Grenville  ^  each,  and  Drakewalls  |. 

Wednesday,  Nov.  22.^In  the  share  market  to-day  there  was  a  general 
absence  of  animation,  and  banks,  colonial  railways,  and  foreign  mines 
were  scajoely  altered  in  tone,  but  the  other  descriptions  closed  with 
greater  or  less  degrees  of  firmness,  British  mines  and  English  railways 
showing  most  improvement,  of  which  latter  North  London  advanced  IJ, 
Brighton  and  North-Eastern  (York)  J  each.  Great  Western  .ind  Lanca- 
shire and  Yorkshire  ^  each.  Metropolitan  a  further  ^,  and  Great  North- 
em  (A  stock)  a  fm-ther  j.  In  colonial,  Great  Western  of  Canada  (paid- 
up  shares)  improved  ^.  In  foreign,  Lonifcardo-Vcuetian  improved  J, 
Antwei-p  and  Rotterdam  ^,  and  Great  Luxembourg  a  further  ^  ;  and 
Bahia  relapsed  ^.  In  American,  United  States  (5-20)  and  Erie  (deben- 
tures) recovered  i  each,  and  ditto  (paid-up  shares)  and  Illinois  Central 
shares  improved  |  each.  In  British  mines.  North  Roskoar  recovered  1, 
Great  South  Tolgua  improved  ^  and  Wheal  Bassett  and  Wlienl  Seton 
fm-ther  5  each,  and  Chiverton  declined  j.  In  foreign  mines,  Frontino 
Gold  recovered  ^ ;  and  St  John  del  Rey  declined  1,  Unitod  Mexican  :J,  and 
Cape  Copper  a  further  ^. 

Thubsday,  Nov.  23. — In  the  share-market  to-day,  although  the 
amount  of  business  vras  not  considerable,  yet  all  the  descriptions  closed 
with  a  firm  tendency,  which  was  most  general  in  American  secnrities 
and  English  railways,  of  which  latter  Great  Northern  advanced  IJ, 
North-Wostern  j.  Midland,  North  Staffordshire,  South-Eastern,  and 
Great  Eastern  ^  each,  ditto  (East  Anglian)  A  Metropolitan  (Extension) 
j,  ditto  (stock)  and  Great  Western  further  J  each,  Brighton  and  North- 
Eastem  (York)  a  further  i  each,  and  Lancashire  andYorksliireafnrther 
i  In  colonial,  Groat  Southern  of  India  and  Scinde  improved  A  each. 
In  foreign,  Dutch-Rhenish  and  Sambro  and  Mouse  improved  |  each. 
Great  Luxembourg  a  further  i,  and  Lombardo-Venetian  further  f.  In 
American,  Atlantic  and  Great  Western  (New  York,  both  mortgages),  and 
(Pennsj  Ivania  2nd  mortgage),  and  JIarietta  bonds,  all  advanced^  1, 
Illinois  Central  (shares)  and  Erie  (debentures)  a  farther  A  each,  ditto 
(paid-up  shares)  further  J,  and  United  States  (5-20)  a  further  i.  In 
British  mines,  West  Seton  improved  5,  and  Wheal  Biissett  and  Wheal 
Seton  further  5  each,  and  West'Chiverton  declined  4^,  Grenville  i,  Clif- 
ford Amalgamated  J,  and  Chiverton  a  further  J.  In  foreign  mines,  Cape 
Copper  recovered  ^. 

Friday,  Nov.  24. — The  railway  market  to-day  was  decidedly  fimi,  and 
in  several  cases  prices  exhibit  a  fresh  improvement.  Great  Western, 
Loudon  and  North- Western,  Lancashire  and  Yorkshire,  and  Caledonian 
stocks  rose  A  per  cent,  and  Metropolitan  and  South-Eastern  i-  Great 
Eastern  stock  was  dull. 
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THE   LATEST  OFFICIAL  PRICF8  ARE  OIVEy. 


No.  oflf;^  " 

Ohares  2  ,c  ,  ^  ^ 
Stock.  ^=l^f- 


Stock 
Stock 
Stock 
3801 
28448 
Stock 
Stock 
14000 
Stock 
Stock 
Slock 


Stoci,  100 


Stock 


100 


Stock 
Stock 
Stock 
S'.ock 
StJck 
otock 
Stock 
Slock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
4o000 
190000 

22500 

Siock 
Stock 
20000 
Stock 
Stock 
Stock 
<()937 
Stock 
Stock 
Stock 
240  JO 
10000 
Stock 
10000 
20000 
Stock 
6500 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
16000 
Stock 


100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

10 

10 

100 

100 

100 

100 

60 

100 

100 

100 

25 

100 

100 

100 

26 

25 

100 

10 

10 

100 

10 

100 

100 

100 

100 

100 

100 

20 

100 


ORDINARY  SHAKES 

AND  STOCKS. 

Name  of  Company. 


23270  10 
Stock  100 
Stock  100 
15000  100 


Stock 
Stock 
7C80 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
10000 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 

Stock 

Stock 

Stock 
Stock 
Stock 
Stock 

Stock 
Stock 
Stock 
Stock 
Stock 
Stock 


lOQ 
100 
«1 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
ISO 
100 
100 
100 
100 
100 
50 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 

too 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
U'lO 
7 
4 
100 
10 
00 
100 
0 
100 
100 
100 
<133s 
100 
100 
100 
25 

lli 

100 
6 

100 

10 
100 
100 
100 
100 
100 
100 

20 
100 


100    Rristol  and  Exeter 
100    Onledonian 
100   Cambrian 

50   Cork  and  Bandon  

20    Cornwall   

100    Dublin  and  Belfast  Junction 
100    Dundee,  Perth.  &  Abcrdn  June. 
fOO    Kdst  London,  Scrip  Certificate... 
100   Glasgow  and  South-Westeni  ... 
UO   Great  Rastem,  Ordinal"  '^tock.. 

100       Do.  Ea.st  Ansrlian  Stock 

100    Groat  Nor»h  of  Scotland    

{Great  Northern  
Do.  A  Stock 
Do.  B  Slock 

Great  S  'Uttiern  &  Western  (I) 

Great  Western — Original 

Do.  .Stour  Valley  guar.  Stk  ... 

Do.  South  Wales 

Do.  West  Midland— Oxford ... 

Do.  do.  Newport 

Do.  do.  Hereford 

Lancashire  and  Yorkshire. 
London  and  Blnckwall  .... 
London,  Brighton  &  South  Coast 
London,  Chatham,  and  Dover... 
Do  Metropolitan  Ex,  A  6  pr  ct 
London  and  North-Western 
London  and  South-Western, 
Manclies..  Shef.,  &  Loncolnshire 

MetroDolitan 

Do  New 

Do.  Extension 

Mrtrop.  Dist.  (Prov.  Scrip  Cer.) 

Do.  do 

Midland 

Do.  IJirmingham  and  Derby... 
Midland  Gt.  Western  (Ireland). 

Ncnh  British 

Do.  EdlBh.,  Perth,  &  Dundee. 

North  Eastern — Berwick 

Do.  G.  N.  E.  Purchase  

Do,  Leeds 

Do.  York  

Do.  Carlisle 

Do.  .Stockton  and  Darlington.     36} 

Do.  1860  and  1861  2«i 

North  London 124} 

Do.  1864    7 

Do,  1805    7 

North  Staffordshire 74} 

North  and  .S.-Westem  Junction      Hi 

Scottish  Central 150 

Scottish  N.  E.,  Aberdeen  Stock.      68J 
Do.  Scottish  Midland  Stock.,     n-l 

Shropshire  Union 61 

South  Devon    66 

.South  Eastern 80J 

Staines,  Wokingham,  &  Woking       9 

Taff  Vole  160 

Do.  C 6} 

Vaic  of  Neath  102 

VVaterford  and  Kilkenny 

West  Cornwall   50 


92 
126  J 
95 
13 
5i 
70 


nil 
475 


128  J 
1.0O 
1201 
94 
035 

"(ji" 

41 

37J 
105" 
123i 

89 
104} 

37 

61 
12CS 

96} 

61 
137} 

lOi 
51 
103 

14 
126 

90 


61 

29 

UIJ 

"70" 
104J 


100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

6 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 

100 

100 
100 
100 
100 

100 
lOfl 
100 
100 
100 
100 


PREFERENCE  SHARES. 


Bristol  and  Exeter , 

Caledonian  ICI  4J  percent 

Cork  and  Bandon  6}  per  cent.... 
Dundee,  Perth,  &  Aberd.  June. 
Glasgow  tt  S.-W.  guar  5.  p  cent 
Great  Eastern,  E.  C.  Ext.  No.  1 

Do.  No.  2  

Do.  6  per  cent.  Preference 

Do.  Norfolk  6  per  ct  Ext.  1846 

Do.  6}  do.  Preference  1847  ... 

Do.  5  do.  Wav.  Val.  1847 

Do.  Eastern  Union  4  p  c  guar. 

Do.  East  Anglican  A,  6  p  cent 

Do.  B,  6  percent 

Do.  Groat  Eastern  5  p  ctPref. 
Great  Northern,  5  per  cent  

Do.  5  p  c  Redeem.  atlOpcpni 

Do.  4}  per  cent  do  

Do.  5  pr  ct  do.  at  6  pr  ct  pin... 
Ot  South  *  Wst.  (Ireland)  4  p 
at  West  (Bks,&HantaEx)5pc 

Do.  Preference  4}  per  cent  ... 

Do.  Irredeemable  4  percent... 

Do.  5/  p  c  Redm.  Preference... 

Do.  Birmingham  gu«r.  Stock. 

Do.  Birmingham  Pref.  StocK.. 

Do.  Chester  guarantee  Stock„ 

Do.  8  per  cent  Pref,  Stock    ... 

Do.  5  per  cent  do    

Do.  S.  Wales  guar.  4  percent 

Do.  4}  per  cent   

Do,  6  per  cent 

DoW.M.— Oxf.  1st  gna.  Stock 

Do.  2nd  guarantee  Stock 

Do.  Newport  6  per  cent  pref. 
redeemable  at  5  pr  cent  pm 

Do.  perpttual  6  p  c  preference 
option  till  1866 

Do.  perpetual  6  per  cent  with 

option  til   1869 

Lancashire  and  Yorkshire,  6  p  ct 

Do.  6  per  cent  (E.  Lancashire 

London  and  Blackwall,  4i  pcSl 

London  ard  Brighton, 6 percent 

guarantee  Stock  No.  1 

Do.  5  ptr  cent  do  No.  2. 

Do.  6  per  cent  do 

Do.  5  per  cent  do  No.  4 

Do.  4j  per  cent  1868 

Do.  44  per  crtit  do  1861 

Do.  7  p  c*nt  Preference  Stock 


89 


104} 
103} 
121 


80 
102t 
121} 

93 
111 
107 

09} 
lOn 

91 


122} 
117 


120 

115 
131 
131 
91} 

108 
103 
130 
108 

98 

98 
144i 


No.  of 
Shares 


Stock. 


Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
StocK 
Stock 
172800 
Stock 
62830 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
60872 
18000 
84000 
8000 
Stock 
68500 
Stock 
Stock 
Stock 
20000 
40000 
Stock 
Stock 
Stock 
Stock 


Stock 

Stock 

Stock 

Stock 

Stock 

Stock 

Stock 

10160 

Stock 

Stock 

Stock 

14000 

Stock/' 

Stock 

Stock 

StocI/ 

Stoc/i 

Sto;k 

St-zck 


100 
100 
100 
100 
100 
100 
100 
100 
6 
100 
10 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
26 
25 
25 
26 
100 
20 
100 
100 
100 
10s 

lien 

100 

100 

100 

100 


Name  of  Compacy. 


Stock 
16862 

5891 
Stock 
Stock 
14520 
16720 
Stock 
Stock 
23936 
Stock 
Stock 
Stock 
Stock 
Stock 

4460 


100 
100 

too 

100 

100 
100 

100 
100 
41 
100' 
5 
ICO 
100 
100 
100 
100 
100 
100 
100 
100 
100 

10 

2.5 

26 

25 
100 

20 
100 
100 
100 

10, 
urn 
100 
100 
100 
100 


stock 

Stock 
S.ock 
Stock 
Stock 
Stock 
Stock 
Stock 
Slock 
Stock 
Suck 


6! 

100 
50 
60 

100 

100 
26 
12j 

100 

100 
10 

100 

100 

100 

100 

100 
10 


100 

100 
20 
20} 
10 

100 

100 

100 

100 
20 
20 

100 


Stork 
60000 
60000 
15000 
Stock 
Stock 
Stock 
Stock 
65000 

100000 
Stock 
Stock  1 100 
Stock  100 
Stock [100 
Stock!  100 
StokjlOO 
StocklOO 
Stock  100 
StockllOO 
Slock]  100 
Stock  100 

.  Slock 
Stock 
Stock 
2261 
37026 
Stock 


100 

too 

100 
100 
100 
100 
100 

25 
100 
100 
100 

50 
100 
100 
100 
100 
100 
100 

too 

6' 

100 
50 
50 

100 

100 
25 
12} 

100 

100 
7 

100 

100 

100 

100 

ICO 
10 


U.fcB,6  per  ct  do.  (W.  E.  <kC.P.) 

Do.  4  per  cent  1859 

London,  Chatham,  and  Dover... 
Lon.  &  N.-W.,  Cov.  &  Nun.  6  p  c 
Do.  Bedford  and  Cambridge... 
Do.  Shrewsbury  (fc  Welshpool 
London  &  S.-Western,  7  percent 
Manch..  Shef.,  and  Lincolnshire 

Do.  61 

Do.  3}  per  cenr 

Do.  Redeemable  6  per  cent  ... 
Midland  Cons.  6  per  cent  Stock 
Do.  Con.  lirisvjl  &  Birm,  6pc 
Do.  4}  per  cent  pref.  Stock  ... 
Do.  Leices.  &  H  tch.  4  p  c  Stk 

North  British  

Do.  New  guarantee  6  per  cen 
Do.  Edin.,  Perth,  &  Dun.4pc 
X.  E. — Consolidated  pref.  4  pr  ct 
Do.  4}  per  cent  redeemable  ... 
Do.  Berwk.,  G.N.E.  4  p  c  pref 
D,..  York,  Hull  <t  Selby  Pure. 
Do.  Stcktn  &,  Darin.,  A  5  p  ct 

Do.  B  6  per  cent 

Do.  C  6  per  cent 

Do.  W.IIartlcpoolHaibour&R 

iVorth  StatTordsnire 

Scottisli  N.  E.  8}  pr  ct  pref.  Stck 

Do.  Aberdeen  gu3r.  6  percent 

Do.  7  per  cent  pref.  Stock .... 

South  Devon  Annuities  10s  .... 

Sth-East— (Readng  Ann.  11 M) 

Do.  4}  per  cent    

Do.  Fixed  4}  percent 

South  York.  A  R.  Dun,  4  p  c  gua. 
Wsterford  and  Kilkenny 


87} 

95 

"m' 

90 
l.M 
122 

60 
6} 


LINES  LEASED 
AT  FIXED  RENTALS. 

Birkenhead  

Kuckinghamshire   

Chester  and  Holyhead  

Do.  5}  per  cent    

Do.  5  percent 

Clydesdale  Junction  

East  Lincolnsliire,  gua.  6  pr  cent 

Gloucester  and  Dean  Forest 

Gt  Eastern,  Newm.  Ac.  6  pr  cent 
Do.  E.  U.,  Harwich  4  pc  shares 
Do.  WoodbridgeExt,4prceHt 

Hull  and  Selby    

Lancaster  and  Carlisle 

London  and  Chatham  4}  prcent 

'.ondon  and  Greenwich 

Do.  Preference 

London,  Tilbury,  and  Southend, 
Lowestoft,  guarantee  4  per  cent 

Do.  6  per  cent 

Manchester,  Buxton,  &.  Matlock 

Midland  Bradford  

Northern  and  Eastern,  5  pr  cent 

D*-.  6  per  cent 

Nort'i-Western  AperDpref5pc 
Nctting.AGrailtli.  Klwy.  i:  Cnal. 

Preston  and  Wyre 

Do.  }  Share.",  A  

Royston,  Hitchin,  and  Slieprethl 

Shrewsbury  and  Hereford 

Do.  do   

South  StafTordshire 

Sontli  Yorksliirc  and  River  Dun 
Do  4  per  cent  guaranteed.. 

Victoria  Station,  Plinlico 

Wilts  and  Somerset  

Wimbledon  and  Croydon 


131 

99; 
00 
105 


89 
99 


26} 

31} 

31} 

81 

22 


104 

22} 


91 

64} 
122 
111 
101} 
128} 


109 
216} 

89 

61 


104 
80 


4S 
91} 
63 


80 
43 


100 

100 

6 

20} 

10 

100 

100 

100 

100 
20 
20 

100 

100 

100 

100 

100 

100 

100 

100 

too 

100 
00 
100 
100 

too 

14 
4 

100 


DEBENTURE  STOCKS. 

Great  Eastern 

Great  Northern   

Gt.Wstn— W.  Mid.— Oxf.  4}  pc 

Lancashire  and  Yorkshire , 

London,  Brighton  <fcc 

London  and  North-Western 

London  and  South- Western 

Midland 

North  British,  E.  P.  and  D.  B.. 

North  Eastern 

Scottish  Nortli-Eastcrn 


128} 

128} 

9 


103 
89 


87 
8 


89 
S7 
inl 
97 
97 


BRITISH  POSSESSIONS. 

Atlantic  and  St  Lawrence    

Bombay,  Bar.,  &  C.  India  guar. 

Do.  p.  Sliares 

Buffalo  and  Lake  Huron 

Do  Preference 

Calcutta  &  Slh.  East,  guar.  6  p  c 
Cape  Town  and  Doclc  6  p  c  guar. 
Eastern  Bengal,  guar.  5  pr  ctnl 
East  Indian  , 

Do.  J  Extension 

Do.  H  do  , 

Do.  4}  per  cent  debentures  .. 

Do.  6  pr  cent  debentures,  1670 

Do.  6  per  cent  do.,  1870   .. 

Do.  5  per  cent^  do.,  1806-71  ... 
Grand  Trunk  of  Canada  

Do.  First  Preference  Bonds ... 

Do.  deferred 

Do.  Second  Preference  Bonds 

Do.  do.  deferred  

Do.  Third  Preference  Stock... 

Do.  do.  deferred 

Do.  Fourth  Preference  Stock.. 

Do.  do  deferred 

Great  Indian  Penin.  guar.  6  p  ct 

Do.  do 

Do.  New    

Great  Stfa.  of  India  guar.  6  pr  ct 


59 
103 
6 
H 

10} 
100 

70} 
10) 
104  j 

20} 


101 
101 
102 

23 

67} 

57} 

58 

51 

46 

42 

32| 

32 
1045 

14} 

4} 

102} 


No.  of 

Sharet 


Stock. 


117102 
52698 
Stock 
Stock 
50000 
Stock 
Stock 
Stock 
Slock 
Stock 
75000 
Stock 
Stock 


60000 
80000 

42500 
100000 
500000 
100000 
113312 

26595 

10000 
400000 
10000(1 

76000 

17418 

11250 
677500 
SOOOOO 
60000 
8160C 
27C00 
81000 
17001' 

10000" 

760000 
15C(iW 
134001. 
26757 
20000 
SOOOtXi 


3000 
2900 
1024 

512 
CI44 
6000 
l.Wi 
40IH; 

48fi 

tooo 

6908 

1024 

600(1 

89; 

9000 

(00 

700 

6000 

5640 

640(1 

120(1 

612 

60OO 

49C 

920 

eooo 

4200 
600(1 
1024 
3000 
4011 
612 
256 
1024 
1024 


20} 
201 

100 

100 
10 

100 

100 

too 

100 
100 
20 
100 
100 


<£ 


20} 
18 
100 
100 
2 
100 
100 
100 
100 
100 
20 
IOC 
100 


Name  of  Company, 


Great  Western  otCanada,3hi 

Do.  New   

Do.  6  per  cent  Bonds  1873 
Do.  6 J  percent  1877-8  .... 

Indian  Branch  (Limited) 

Madras  gn.iranteed  5  per  cent...! 

Do.  4f  jer  cent   I 

Dc,  4}  per  cent    

Scinde  guaranteed  5  per  cent ... 

Do.  Delhi  do 

Do.  Puniaub  do  

Do.  Pmijaub  do  , 

Do.  Indus  Steam  Flotilla  . 


FOREIGN. 

Antwerp  and  Rotterdam  

Bahia  and  San  Francisco,  Lim., 

gnnranteed  7  per  cent    , 

Belgian  Eastern  Junction 

Dutch  Khcnish    

Eastern  of  France 

Great  Liixeniliourg 

Do.  Obli^rations  

Namsr  &  Liege  gna  14f  per  ann 

-Do.  guar.  6  per  cent  Pref. 

Northern  of  France 

Do.  New  Shares  issued  at  23f. 

Do.  20i  3  per  cent  Bonds  (for. 
Bou.  and  Ams.  Stares) 

Do.    20/  late   Charleroi  and 

Erquelines 

Norwegian  Trunk  I'referencc  ... 
Paris,  Lyons,  &  Mediterranean.. 

Paris  and  Orleans  

Recife  A  San  Francisco  (g.  7  pc) 

Riga  and  Dunaborg  

Royal  Danish  , 

Sambre  and  Mease 

Do.  5}  per  cent  Preference 
San  Paulo,  Limited,  guia".  7  p  c 

Do.  do 

S.  Austrian  &  Lombardo-Yenetn 

Do.  ObligatipB    .« 

Southern  of  I>ance 

West  Flacders 

T>c.  S  iper  cent.  Preference  ... 
Weftem  and  N.-W.  oi  France. 

BRITISH  MINEa 


94 

87 

li 
192} 
»4 


102 
101} 


n 

14} 

H 

24} 

20} 
16} 
3} 
9i 
191 
43} 


32} 
32} 
13i 


20 


10 


Chiverton 

Cliftbrd  .Amalgamated 

Devon  Gt  Consols  (Tavist ick)  .. 

East  Bassett  (Illogan)    

2}|East  Caradon  

3JIEastCam  ^ren  

696  E.ist  Lovell  

i'OtsiEast  Wheal  Russell  (Tavisxvck) 
66  !GromblerA;StAubyn(Gwernap) 

14}j|Great  Soutn  Tolgus    

40  JGreat  Wheal  Vor  (Helston) 

170s|  lIerod"s-Foot   

llOsiHingston  Downs 

13J  Margaret  (Uny  Lelant) 

4}iMarke  Valley  , 

43}  New  Seton 

38}iNorth  Roskear , 

82slNorth  Wheal  Bassett  (lilogao)., 

53s  North  Wheal  Croflv 

IjIPar  Consols  (St  Blazey)   

2063! Providence  (Uny  Lelant).......,. 

IjISeuth  Caradon  (St  Cleer), 


6|!SoBth  Cam  Brea  (lllogan)  

isf'-     — -       - 
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20000 
76000 


12000 
10000 


25000 
26000 
20000 


\500C 

10000 

10381. 


8OOO0 
11000 
43174 


South  Wheal  Frances  (Iliog;m) 

,35i|Stray  Park   

9   Tin  Croft  _ 

5    Vigra  and  Clogau,  Limited.. 

l}!We8t  Bassett  (lllogan) 

11  (West  Caradon  (Liskeard) 

11  iWest  Chiverton  , 

47}lWest  Wheal  Seton.. 

SliWhe.il  Bassclt  (lllogan)  

16    Wheal  Euller  (Re.inith) 

2i6uj^Vheal  K)Uy  (Uny  Lelant)... 
Wheal  Mary  Ann  (.Mei.heniot).. 


Wiieal  Scion 

Wheal  Trelawney  (Liskeard)  ... 


FOREIGN  MINES, 


7    Australian    

1    Bon  Acf-ord  Copper,  Limited 

5    Brazilian  Liind  and  Miiung  .. 

7  ICafie  Copper , 

1  'Cpula  Silver  

40    Cobre  Copper  

16  'Copiopo 

I'Dott  Pedro,  N.  del  Rev 

1  !Dun  Mountain  Copper 

2j  East  del  Key 

a  IFortuna 

20  jGeneral 

IjlGt  North.  Cop.  of  S.  Australia. 

1  iKapunda  - 

3    Linares ..,., 

2  iLusitanian    „.. 

1  JMariqaita 

2  :M.  Aureos  Braz.  Gold  Mng.  (3o. 
{;N.  Rhine  Copper  S.  Australia.. 

20  jPontgibaud  

1  [Port  Phillip „.. „.. 

{  Santa  Barbara  Gold 

1    Scottish  Austrahan ,„. 

15    St  John  del  Rev „..„.. 

28}|United  Mexican  «. 

5  'Vancouver  Coal „  .  . 

1    Worthing . 

Vudanamatanaot  ^.Australia.. 
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TATTRIE'S    TABLES    OF    SIMPLE 

Jj    INTEREST  for  EVERY  DAY  in  the  XEAR,  nt 

S,  4J,  4,  3.i,  3,  ai;d  25  per  cent.,  from  1  to  £1,000. 
Twenty-ninth  Edition.    8vo.    21s. 

TAURIE'S    TABLES    OF    SIMPLE 

JU  INTEREST,  for  every  Day  in  the  Year,  at  5,  6,  7, 
8,  9,  and  9i  per  cent,  from  1  day  to  100  days.  Eighth 
Edition.     8vo.    Ta. 

*'  In  the  great  requisites  of  simplicity  of  arrangement 
and  comprehensiveness,  wo  have  seen  none  l)ctter 
adapted  for  general  use."— McCulloch's  Commekcial 
Dictionary. 

'•  Mr  Laurie  was  well  known  as  one  of  the  most  cor- 
rect and  industrious  authorities  on  commercial  calcula- 
tions, and  tl:e  prnctical  value  of  Ills  various  tablcij  has 
long  been  recognised." — The  Times. 

Virtue  Brothers  and  Co..  Amen  comer,  liOndon. 

'MY    LIBRARY." 

Ed'toil  by  PAMPHILTUS. 

SIXPENNY  VOLUMES. 

Kadi  Volume  complete  in  itself,  uniform  in  size,  and 

neatly  bound,  witli  Ornamental  Wrapper. 

The  objert  of  "MY  LIBRARY"  is  to  direct  the 
attention  of  voung  men  to  LiTKRATtjiii!  of  a  higher 
standine  than'that  generally  published  at  so  Iniv  a  piice 
—to  provide  them  with  a  cheap,  xeat,  Pr.ictical,  and 
PROGaiiasivE  LluKAitY,  calculated  to  stimulate  to  ix- 

DUfirTRY,  ENERGY,  PERSEVERANCE,  UOd    SELF-DENIAL,    tOr 

with  these  virtues  there  is  no  eminence  to  which  a  man 
may  not  aspire,  and  from  the  examples  deduced  he  wtU 
pwceive  that  a  truly  enviable  reputation  is  only  to  be 
acquired  by  indcpendeniy  of  character,  by  honesty, 
consistency,  and  by  spotless  integrity,  both  in  public 
and  in  private  life. 
'■  MY  LIBRARY  "  will  be  devoted  torRACliCAL  and 

PBOORKIBIVE      KNOWLEDGE — will     be     a      MtRROR      of 

Literature,  Soiescic,  and  Art— a  multum  in  parvo — 
the    condensation    of  the   primary  aspirations  of  the 
great,  the  good,  and  practical,  whoso  examples  are  cal- 
culated to  engender  and  animate  virtue,  to  cieato  emu. 
lation,  and  teach  the  Rising  Generation  to  struggle, 
to  endure,  to  conquer  difficulties,  or  in  failure — 
"  To  arm  the  obdurate  heart 
With  stuhborn  patience  and  with  triple  steel." 
"  MY    LIBRARY "    will    also  be    a  Mogiizine   of 
Reference,  an  INDICATOR  to  the  youthful  mind  in  the 
choice  of  books— for  the  choice  of  books,  like  the  choice 
of  companions,  eithor  tends  to  elevate  or  degrade, 
as   books   give  the   same   turn     to  our   thoughts   and 
reasoning  that  good  compant  does  to  our  conversation. 

POPULAR  ACTH0R3 
Will  be  Engaged  upon  '•  MY  LIBRARY." 

Now  Ready. 
1. 

THE      ECONOMY       OF       LIFE  : 

i       SELF-HELP     TO     PRACTICAL    ASD 
PROGRESSIVE  KNOWLEDGE. 

D   A   T  I  E  n"t       boys, 

AND  HOW  BY  PATIENCE  THEY  BECAME 
GREAT  MEN. 


G 


i[i. 

In  the  Pres^. 

ENIUS     AND     WRITINGS 

A  POPULAR  NOVELIST 


OF 


Ward,  Lock,  and  Tyler,  153  Fleet  street;    and  107 
Dorset  street,  Salisbury  square. 


WEALE'S  SERIES.— Catalogue  on  appUcation. 

ENGLISH       DICTIONARY. 

Ju  By  HYDE  CLARKE. 

Containing  100,000  words,  or  .50.000  more  than  in  anv 

existing  work.    Price  3s  Od,  or  strongly  bound,  4s  6d 

ENGLISH  GRAMMAR.  BY  HYDE 

CLARKE.     Is. 

COMPOSITION        AND 

PUNCTUATION.     liy  J.  BRRNAN.     U. 

London :  Virtue  Brothers  aiul  Co..  1  Amea  corner. 

Of  whom  may  be  had 

FRENCH,  GERMAN,  GREEK.  HEBREW,  ITALIAN, 

L^TIN,  AND  SPANISH  DICTIONARIES,  AND 

OTHER  EDUCATIONAL  AND  CLASSICAL 

WORKS. 

,Just  i)ublished,  price  Gd, 

THE      PROSPECTUS      OF      THE 

1  OREAT  1)00  and  DIDDLE  GOLD,  SILVER, 
COPPER  and  BRASS,  SMASH,  DASH,  and  CRASH 
COMPANY,     llhistra'cd. 

London  :  Ktliing'am  Wilson,  Royal  Exchange. 


CUGAR'    CANE      MILLS      AND 

K)  ENGINES  for  Sale.— Two  Horlzonal  Sugar  Cane 
Mills,  with  rollers  21  inches  dhinietcr  and  51  inches 
lonr,  with  double-geared  connecthig  machinery,  driven 
by  horizontal  atcani-engines,  with  multitubular  boilers 
nud  alt  necessary  fittings  :  also  two  portable  horizontal 
Ciinc  Mill!*,  witii  rollers  16  inches  in  diameter,  and  30 
inclios  long,  driven  by  vertical  hlgli-prt-ssure  steam 
engines — the  engine  anil  mill  standing  on  a  strong  cast- 
iron  frame,  with  mnltitububtr  boilers  mid  ntllufts :  and 
three  portable  horizontal  Cane  Mills,  with  rollers  16 
inches  diameter  and  24  inches  long,  with  machinery  for 
driving  by  cattle  power.  The  whole  of  this  machinery 
has  been  constructed  by  one  of  the  fir-U  London  houses, 
and  is  of  the  most  improved  and  substantial  construc- 
tion.—For  further  particnla-s  address  to  G.  P.  H.,  care 
of  Messrs  Hammond  and  Nephew,  77  Cheapside,  Lon- 
don, E.<\ 


Just  out,  re-writtou,  greatly  enlarijed,  and  adapted  for 
general  cireulatioD.  pp.  2'',  price  2d, 

THE        MALT        TA  X.— 

X        "Thfl  Ale  at  fid  when  untaxed  will  be  2d." 
By    WILLIAM    RAY    SMEE,     Esq.,    F.S.A. 

Also,  by  the  same  Author.tprice  Id,  Third  Edition,  with 
Preface  entirely  new  of  11  pagea, 

TRENCH  WINES  AT  ONE  PENNY 

1      PER  BOTTLE  CUSTOMS  DUTIES. 
Mann  Nephews,  CornhilL 

PLACRWOOD'S   MAGAZINE  FOR 

Jj    DECEMBER,  ISGo.    No.  UCII.    Price  2s.  6d. 

Contents. 
Memoirs  of  the  Confederate  War  for  Independence.— 

Part  IV. 
Miss  Majoribanlcs — Part  XI. 
The  Handy  Horse  Book. 
Sir  Brook  Fossbrooke. — Part  VII. 
Our  Invisible  Capital. 
A  Brace  of  Travellers. 
Educators. 

Cornelius    O'Dowd  upon  IMcn  and  Woratn,  and  other 
Things  in  General.— Part  XIX. 
The  Political    (^usrantine. — The    Picturesque     in 
Morals.— Sliall  Bagmen  drink Wbie  ? — Twaddling 
llciriniscence-'. 
W  Blackwood  and  Sons,  Edinburgh  and  I^ndon. 

Vol.  VI.     No.  XXXII.     One  Shillirg.  " 

THE       VICTOKLV       MAGAZINE. 

1  DECEMBER  l,n365. 

Contests. 

Cornelia  Goethe,  the  Poet's  Si;ter.  By  P.  F.  Andre. 

Artifi  /ial  Ftower  Makf^r.'*. 

P(  ogress.    By  R.  Aurhur  Arnold. 

Trouble  at  Thornhill.  By  the  Author  of  "Martin  Tobin." 

Mr  Ruskin  on  Books  and  Women.     Part  II. 

The  Civil  and  Politiciil  Status  of  the  Female  Sex. 

The  Fisherman's  IJaughrer ;  or  Circum-ita-Atial  Evidence. 

The  Pearl  Goblet ;  or  the  Watc-s  of  the  M  iraculous  Foun- 
tain.   A  Fairy  Tale.     Hy  Miss  Ediih  Heraud. 

Social  Science  and  Correspondence. 
Literature. 
London:  Emily  Faithf nil,  printer  a"d  Publisher  in 

Ordinary  to   Her    Mfljosty,    Princes  street,     Hanover 

square,  and  83a  Farringdon  strtet;  Ward,   Lock,  and 

Tyler;  and  sold  by  al'  booksellers. 


nECISION     OF     CHARACTER.— 

U    .See  EcoNOHY  of  Life.— ("My  Library,"  Vol.1) 

INDECISION.— See  Ecokomy  or  Like.— ("My 
Library,"  Vol.  I.) 

SECRET  OF  SUCCESS  IS  LIFE.— See  Ecosomy 
OF  LtfE. — ("  My  Libr.irv,"  Vol.  I.) 

RUDOLPHE,  the  Youns  Aspirant— See  PATltNl 
BOTS.— (  '  My  Library."  Vol.  II ) 

PATIENCE  IS  GENIUS.— See  Patiest  Boys.— 
("My  Library,"  VcL  II,) 

" '  My  Library '  will  be  a  booti  to  the  rising  genera- 
tion." 

"  Kindness  and  good  feeling  run,  like  veins  of  gold, 
through  every  story." 

"  It  is  seldom  that  so  much  good  sense  is  seen  in  so 
small  a  compass." 

Sixpenny  Volum"?. 
Ward.  Lock,  ana  Tyler,  Fleet  street. 

Published  by  .Ichn  Clements,  Little  Pulteney  street, 
\jrice  7.1,  New  Work  on  the 

PURE    DENTISTRY,  AND   WHAT 

L  IT  DOES  FOR  US. 

By  A.  ESKELL,  Grosvenor  street.  W. 
Sold  by  Sinipkin  and  Marshall,  and  may  be  had  of  all 
booksellers. 

NEW  EDITION.— POST  FREE. 

GABRIEL'S  PAMPHLET  ON  THE 

\T  TEETH  (illustrative  and  descriptive) 

Explaining  the  only  effectual  mode  of  supplying  Artifi- 
cial Teeth  without  pain,  to  answer  in  every  particular 
the  purpose  of  natural  masticators. 

These  Teeth  are  supplied  on  the  principle  of  capillary 
attraction  and  suction,  thus  dispensing  entirely  with 
Springj*.  and  are  supplied  at  moderate  cliargos. 

London: — 27  Ilarley  street,  Cavendish  sfjuare,  W. 
City  Establishment : — 3G    Ludgato    hill. 
(Four  doors  from  the  railway  bridge). 

Country  Establisliments: — 131  Duke  street,  Liver- 
pool; 65  ^iew  street,  Birmingham. 

Messrs  GABRIEL  guarantee  every  case  they  under- 
take. 


T 


ACCOUNTANT.  —MANAGING 

1\.  CLERK  wanted,  in  ihe  office  of  a  Birmingham 
accountant^  must  be  thorouglily  experienced. — Address, 
by  letter,  giving  age,  references,  and  expected  salary, 
79.*»  Journal  office,  Birmingham. 


THE    WINE    TRADE.— 

X  A  Cambri'fge  g  aduato  is  desirous  of  placing  be- 
tween £3,000  and  £4,000  In  a  wine  business,  with  a 
view  to  tlie  employment  of  his  time  and  capital.  Refer- 
ences exchanged.  Apply  (by  letter  only)  H.W.,  New 
University'  CI  -h,  St  James's  street,  S.W. 


THE      LONDON      AND      CHINA 

JL     TELEGRAPH,  published  on  arriv.d  of  the  Mails, 
via  Marsedles,  about  the  4th,  l".th,  and  27tb ;  and  the 
LONDON  and  CHINA  EXPRESS,  on  the  departure  of 
ditto,  on  the  10th,  17th  and  2fith  of  each  month. 
OfHce — 12  George  yard,  Lombard  ftrect,  E.G. 

''HE  CAPE   AND  "natal   NEWS, 

published  fortnightly  on  arrival  of  the  Mails;  and 
ENGLISH  NEWS  on  the  departure  of  the  Mails,  on  the 
9tU  and  2(ith. 

Office— 12  George  yard,  Lombard  street,  City. 

ALLSOPP'S     PALK     OK     BITTER 

rL  ALE.— Messrs  SAMUEL  ALLSOPP  and  SONS 
beg  to  inform  the  Tr£<'e,  th:it  they  are  now  registering 
orders  for  the  March  Brewings  of  their  Pale  Ale  in 
Casks  of  18  Gallons  and  upwards,  at  the  Brewery 
Burtoii-on-Trent;  and  at  the  undermentioned  Branch 
Establ  ish  ments . — 

LONDON At  SI  King  William  st,  E.C. 

BRIGHTON   At  6  Marine  Parade. 

LIVERPOOL At  Cook  street. 

MANCHESTER At  IJiicie  place. 

LEEDS At  Commercial  buildingi. 

5IKM1NGHAM At  Uppt/ Temple  »i;reet. 

DERHY  At  the  London  road. 

LEICESTER .«  H'i  Oranby  street. 

WOLVERHAMPTON...     At  Exchange  street. 

SHEFFIELD At  E.\change  buildings. 

NO'rriNGHAM At  Maypole  yard. 

CHESTERFIELD At  the  Low  Pavement. 

STOKE-UPON-PRENT.    At  Wharf  street. 

DUDLEY At  Uurnt  Tree. 

WORCESTER   At  the  Cross. 

BATH  At  5  Edgar  ouildings. 

SOUTH  W^ALES  At  King  street,  Bristcl 

DUBLIN  At  Crainpton  quay. 

CORK    At  Cook  street. 

vrvivurinaH  (At  47  North  bridge. 

EDINBURGH ^^,  JJ  Union  street  lane. 

GLASGOW At  St  Vincent  street. 

PARIS  At  ar'J  U  le  St  Honors; 

Messrs  ALLSOPP  an<l  S(iNS  lake  the  opportunity  Ol 
announcing  to  private  tamiUes  that  their  Ales,  so  strongly 
recommended  by  the  medical  prolession,  may  be  pro- 
cured in  Casks  and  Bottles,  anu  on  Draught,  genuine, 
from  all  the  most  rest>ectable  wine  and  beer  merchants 
and  licensed  victuallers,  on  "  ALLSOPP'S  PALE 
ALE  "  being  ospeciallv  asked  for. 


TO      FOREIGN      MERCHANTS.— 

-I  An  Englishman  of  many  years'  mercantile  ex- 
perience in  foreign  countries,  and  fairly  acquainted 
with  Russian  and  French, ia  open  toan  ENGAGEMENT 
at  home  or  abroid. — Particulars  may  bn  obtained  and 
references  exchanged  on  application  to  E.  Erskine 
Scott,  Public  Accountant,  17  East  India  chambers, 
Leadenhall  street.  London,  E.C. 


WANTED    FOR    INDIA,    A 

Tl  Gentleman  to  fill  a  responsible  situation  in  a 
Merchant's  office. — Apply  by  letter,  with  all  particulars, 
to  "India,"  care  Davies  and  Co.,  Advertising  Agcntt, 
Finnh  lane,  Cornhill.  ^ 


FINANCIAL    AGENT.— WANTED, 

X.  the  scrvict-sof  a  Geiitlennm  who  hasinflueuce  with 
Town  ai  d  Country  Bankers,  Insurance  ofilcf-s.  Solici- 
tors, Ac.,  and  whi»  has  had  e.\perionce  in  negotiating  the 
placing  of  first-ola<s  {securities.  Social  position  mu^t  be 
go^d. — Apply,  by  letter  only,  to  M.  D,  care  of  Mr 
Edward  Stanford,  fi  Charing  cross,  S.W. 


if  EAD  CLERK.— WANTED  BY  AN 

\L  East  India  House  in  London,  aC  rrespouding  and 
Head  Cierk,  competent  to  direct  the  de  Jiils  of  an  office. 
—None  need  apply  who  have  not  had  good  experience, 
and  held  a  simlar  position  in  a  Mercantile  ft»'m.— Appll- 
cati'ine,  stating  antecedents,  age,  &c.,  may  be  addressed 
to  C.B.,  City  o-  l^ndon  Club.  01  >  Broad  street. 


pONFIDENTIAL         CLERK.— 

yj  Wanted,  by  the  advertiser,  a  Situation  in  the  above 
capacity.  Is  now  engaged  as  Head  Clerk  in  a  Spice 
Merchant's  office.  Five  years'  reference  as  is  ability 
and  integrity  from  one  <  f  the  le  idlng  produce  brokers 
in  the  City.  He  has  been  a'cutstimed  to  superintend, 
and  is  well  acquainted  with,  the  general  routine  of 
office  work.  Salary  not  under  £150.  Age,  25  years. — 
Address  W.  E.,  Miss  Belshaw,  2  London  street,  Mark 
lane,  E.C. 


DANK  MANAGER-WANTED,  IN 

XJ  a  well-established  British  Colonial  Bank,  a  Gen- 
tleman lo  fill  the  posiiion  of  Inspector  and  Chief  Colo- 
nial Officer,  He  must  have  had  considerable  experience 
in  the  highet  departments  of  Banking,  and  be  not  less 
than  o-i  years  of  ajre.  The  most  sa  isfactory  testimo- 
nials as  to  character  and  ability  will  be  required.  It  is 
especiitlly  requested  that  none  but  gentlemen  possess- 
ing tliesi  qualifications  will  apply. — Address  Messrs 
Wi  kinson.  Stevens,  and  Wilkinson,  Solkitors,  Nicholas 
lane.  Lonibaid  strert,  K.C. 


CO UK-AND-ll A «  F      1  KUMlN A15LE 

1  STOCK. 

The  Bristid  nnd  Exeicr  Railway  Company  is  issuing 
tlie  renialnder  of  its  Tcininable  Prefer  nee  Stock, 
bearing  iiiteiot,  payable  half-yearly,  at  4J  per  cent, 
per  annum,  ti  1  3Lst  December,  1670,  when  the  Stock  la 
to  bep«idolf  at  p.r,  unless  otherwise  agreed,  at  the 
opti  11  of  the  holder.  Applications  to  1)«  nuido  to  the 
Secrutiuy,  Biistul  from  whom  furt^ler  part'cu  ars  may 
brt  obtained.  A.  MOORE.  S  cretary. 


E 


AST 


INDIAN 

CO.\IPANr. 


RAILWAY 


The  East  Indian  R;ulway  Company  is  prepared  to  re- 
ceive TeuiJer^  for  the  siipp  y  and  delivery  of  S,6.'>0  tons 
of  Rails,  4,750  tons  of  Chairs,  and  500  to:  s  of  Fishing 
Plates,  as  per  spec  ideations  and  drawings,  to  be  seen  at 
the  C  mpany's  officjs. 

Tenders  must  be  delivered  in  scaled  envelopes  ad- 
dressed tithe  u  deraigned,  marked  Tinder  for  Rails, 
Ch.ii's,  itc.,  as  t'  e  ca«e  may  be,  not  later  than  1'2 
o'clock  at  noon,  on  Thursday,  the  30th  day  of  Novera- 
btr  no't. 

'Ill- Company  is  not  bonnd  to  accept  the  lowest  or 
any  Tc.ider. — by  oidcr  i.f  the  Board. 

D.  I,  NOAD.  Sfcretary. 

Eaat  I«-dia  Bailwav  Housf,  Aldennan's  wait, 
New  Broad  street,  London,  2nd  Nov.,  18(15. 

mTE  A  t      CrEN"T~RAL      GAS 

VJ  CONSUMERS  COMPANY. 

The  Directors  oeg  to  announce,  thU  in  comformity 
witha  conmiunication  made  to  the  Connnissioneis  of 
Sewers  on  the  Uth  February  hi-*t,  the  price  of  gas  sup- 
plied by  this  Company  wdl  be  KEOUi^ED  from  4stid  to 
4s  per  1,000  cubic  feet,  from  Chri^tHlfl3  next. 

They  have  further  the  plea-ure  of  stating  their  belief, 
th^it  by  Christmas,  18G0,  the  certliied  accounts  of  the 
Company  as  reiiuired  by  Parliament  will  show  Mich 
results,  that,  under  the  provisions  of  the  Jletr.'polis  (Jas 
Act,  IS-.O,  tlie  consumers  will  be  euiiil^d  to  a  fuither 
reduction  of  6d  per  1,000  cubic  feet. 

28  Coleman  street.  City,  E.C.,  November  15,  1SC5. 
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"NTATIONAL  BANK  OF  SCOTLAND 

It  (Kstabli8h«d  1828.) 

Incorporated  by  Koyal  Charter  1831. 
An  OFFICE  of  the   IJunk  has  been  OI'KNED  at 
No.  21  FINCH  LANK,  E.C. 

W.  J.  DUNCAN,  Manager. 
July  8, 1803.  JAMES  MILLN,  Agent. 


rXGLISH.    SCOTTISH,  AND 

Ei         AUSTRALIAN  CHAKTERED  BANK. 
Capital  t/aid  up.  «O0,0fl0i. 
LETTERS  OF  CUKIJIT  ON  TUB  BRANCHEa  at 
ADFT  AIDE, 
MELBOURNE,  a** 
SIDNEY, 
lie  GRANTED  on  the  raoBt  favourable  terms.    Bills  on 
the  Australian  Colonies  neeotialed  and  sent  forcoltec- 
ti»n.  DEPOSITS  received  at  rates  and  for  perioilswhich 
may  be  learned  on  inquiry  at  the  ollice. —  By  order  ot 
the  Court.  HENRY  MOULES.  Secretary. 

78  Comhill.  E.C. 


THE  IMPERIAL  OTTOMAN  BANK, 

1  CONSTANTINOPLE. 

(Capital  £2.700,000,  paid-up  £1,350,000) 
Branches  at  Smyrna  Beyrout,  and  Salonica,  and  A(rcn 
cies  at  Galatz,  Bucharest,  Larnaca  (Cyprus),  Paris, 
and  London. 
The  London  Agency  receives  money  on  deposit  for 
fixed  puiods  at  rates  to  be  agreed  upon.      It  grant» 
credits  on  Constantinople,  Smj-rna,  Beyrout,  Salonica, 
Galatz,  Bucharest,  and  Larnaca;  purchase*  or  collects 
bills  drawn  on  those  places,  and  undertahes  the  negotia- 
tion of  all  Turkish  Government  Securities  and  the  col- 
leetfon  of  the  coupons. 

The  London  Agency  will  also  execute  orders  through 
the  Branches  of  the  Imperial  Ottoman  Bank  at  Salonica 
and  Smyrna  for  the  purchase  of  produce,  such  as  Cotton, 
Wool,  Silk,  Madder  roots  Valonea,  Opium,  Grain,  &c. 

Terms  may  be  ascertained  on  application  at  the  office* 
of  the  Loudoa  Agency,  No.  4  Bank  Uuildings,  Lothbury. 
U.  A.  BRENAN.  Manager. 

P  OMMERCI  AL       BANK 

\J     CORPORATION  of  INDIA  and  the  EAST. 

Incorporated  by  Royal  Charter. 

Capital  £1,000,000  (one  million  sterling),  with  power  to 

increase  to  £2,000,000. 

Head  Office,  64  Moorgate  street,  London,  E.C. 

Branches  and  Agencies  at  Bombay,  Calcutta,  Foo- 
chow,  Hankow,  Hong  Kong,  Shanghae,  Singapore,  and 
Yokohama. 

The  Bank  negotiates  and  collects  bills  and  grants 
drafts  on  its  br.iuchcs  and  agencies  as  above.  It  acts  as 
the  agent  of  parties  connected  wiih  the  East  iu  trans- 
mitting funds,  and  in  making  investments  in  Indian  and 
other  public  securities,  eftcctini:  also  the  sale  thereof 
either  at  home  or  abroad.  It  undertakes  their  safe 
oastody  and  the  receipt  of  interest  or  uividends  thereon, 
and  receives  pny,  pensions,  and  other  moneys  for  re- 
mittance through  the  Bunk  or  otherwise. 

The  Bank  also  peceives  money  on  deposit  at  rates  of 
interest  proportioned  to  the  length  of  the  notice  of  with- 
drawal agi-eed  to  be  given,  the  terms  of  which  may  be 
ascertained  on  inquiry. 

Office  hours  10  to  4    Saturdays  10  to  2. 


B 


ANK      OF     NEW      ZEALAND. 


Bankers  to  the  General  Government  of  New  Zealand, 
the  Provincial  Governments  of  Auckland,  Canterbury 
Otago,  &c.,&c. 

Paid-up  Capital,  £500,000, 

Reserve  Fund,  £115,000. 

Branches  and  Agenciesin  New  Zealand: — 


Auckland. 
Blenheim. 
Christchurch. 

Dunedin. 

Ilokitika. 

InvercargilU 

Kalapoi. 

LyttelKjn, 

N^ier. 

Newcastle. 


Nelson, 

New  Plymoutlu 

Oiimaru, 

Picton. 

RusselL 

Timaru. 

Wanganui. 

Weilin_^ton. 

Dunstan.l^ 


Dunstan  Creek. 

Manuherikiu 

Mount  Ida. 

(jueenstowu. 

Tukomuiriru. 

Waikomiiti; 

Waituhuna. 

Wethergtone. 


This  Bank  grants  Drafts  on  any  of  the  above-named 
places  and  transacts  every  description  of  Banking  bui^i- 
ness  connected  with  New  Zealand,  en  the  mo^st  favour- 
able terms. 

The  London  Office  receives  deposits  at  interest  for 
fixed  periods,  on  terms  which  may  be  learned  on  appli- 
cation        h.  LAKKWORTHY.  Managing  iJirectui. 

No.  60  Old  Broad  sttettt,  London,  E.C. 


JBE    EAST    mDIA     BANK. 

Incorporated  with  unlimited  liability,  under  Act  XIX. 

01  1867,  of  the  Legislative  Coiuicil  of  India. 

I'aid-up  Ciipitul,  £4G8,000. 

(With  power  to  increase.) 

IKail  OlHce— Ilombay. 

Branch  Offices — Calcutta  and  London. 

London  Bankehs. 

Katiuusl  Bank  of  Scotlantl,  21  Bnclillane. 

Tlie  Bank  undertakes  the  agency  of  panics  luvlng 
buiiiuess  in  India,  grants  dtaftji,  nei;oUates  and  collects 
biiU,  payable  at  tUc  above  places. 

The  purchase  and  sale  are  effected  of  Indian  Govera- 
ment  securities,  bank  and  other  shares,  as  also  the  re- 
ceipt of  intert;bt  and  dividends 

It  aUo  underUkes  the  safe  custody  of  securities, 
bank  luul  other  shares,  luul  when  rei|uircd  will  lemit 
the  interest  aud  dividends  wn  the  suu«  when  they  are 
paid. 

Any  information  regardiufr  tenus  of  bnsiurss  may 
bs  ascertained  uy  applying  at  tills  ijlRce. 

H.  MACNliIL,Manii,-er 
I      London  olSce,  12  Loadenhall  strost. 


TONDON 


CHARTERED  BANK  OF 

AUSTRALIA. 
(Incorporated  by  Roval  Charter.) 
Paid-up  Cajiital.  One  Million  Reserve  fund,  £90,000. 
This  Bank  conducts  banlting  business  of  every  de- 
scription with  the  Australian  Colonies  upon  current 
terras.  Deposits  are  also  received  in  London  at  in- 
terest, for  fixed  periodir,  on  terms  whieh  may  be  ascer- 
tained on  application  at  theoffice.-By  order  of  the  Court, 
Offices,  17  Cannon  street.  E.C.   W.  M.  YOUNG,  Sec. 

rjNION    BANK   OF    AUSTRALIA, 

U  38  Old  Broad  street,  London,  E.C. 

Paid-up  Capital,  £1,250,000.    Reserve  Fund  £250,(  M. 

The  Directors  of  this  Bank  grant  Letters   of  Credit 
and  Drafts  on  its  Branches,  viz.  :— 
Sydney  Castlemaine  Wellington 

Brisbane  Portland  Napier 

Rockhampton  Adelaide  Nelson 

Melbourne  Port  Adelaide  Lyttelton 

Geelong  Hobart  Town  Christchurch 

Ballarat  Launceston  Dunedin 

Sandhurst  Auckland  Invercargill 

They  likewise  negotiate  and  send  for  collection  Bills 
on    the   Colonies,     and  undertake   all  descriptions  of 
Ban-king  business  there. 
__^__       H.JV^.  SAUNDERS.  Secretary. 

A  SIATTc        B  a  N  K  I  N  G 

iX  CORPORATION. 

Incorporated  by  Royal  Charter 

Authorised  Capital.  £-.>.000,000 

Paid-up  Capital,  £500,000. 

Head  Office.  No.  4  Lombard  street. 

Agencies  and  branches  are  established  at  Bombay, 

Calcutta,  Singapore,  Ceylon,  Hong  Kong,  Shanghai,  and 

Melbourne. 

The  Corporation  grant  drafts  and  negotiate  bills  of 
exchange,  payable  si  the  above  places,  issue  letters  of 
credit,  and  conduct  every  description  of  banking  busi- 
ness coimected  with  the  East,  They  effect  the  purchase 
and  sate  of  Indian  securities,  the  receipt  of  dividends, 
<fcc.,  and  undertake  the  safe  custody  of  securities.  They 
also  receive  deposits,  bearing  interest,  for  fixed  periods. 
Rates  of  interest  and  exchange  may  be  ascertained  at 
the  Head  Office. 

THE     SCINDE,    PUNIAUB,    AND 

i     DELHI  BANK  CORPORATION  (Limited). 
Subscribed  Capital.  £929,220. 
Paid  up  Capital,  £414,132. 
Directors. 
CiiAiRKAS — William  Patrick  Andrew,  Esq. 
Deputy-Chairman — Francis Wi'liam  Kos>ell,  Esq.,  M.P. 
Harry  Borradaile,  Esn.  William   Macbinnon,  Esq. 

Willinni  Dent,  Junr..  Esq.      Sir      Charles     Nicholson, 
Sir  Stuart  A.  Donaldson.  Bart- 

Robert  Low  Eglinton,  Esq.     Thomas  Williams,  Esq. 

The  Corporation  grant  drafts  and  negotiate  or  collect 
bills  payable  at  Bombiiy,  Calcutta.  Kurrachee,  Lahore, 
Umtitsur,  Madras,  and  Ceylon.  They  issue  circular 
notes  aud  letters  of  cretUt,  and  undertake  the  sale  and 
purchase  of  Indian  and  other  securities,  receipt  of  pay, 
dividends.  &c. 

Deposits  received  at  interest  for  such  periods  and  at 
such  rates  as  may  be  agreed  upon,  particulars  of  whicti 
may  be  ascertjiued  on  iipplicfltioD. 

J.  H  NORMAN,  Manager. 
Head  office,  80  King  William  street,  London,  E.C. 


THE     BANK     OF     HINDUSTAN, 

1  CHINA,  and  JAPAN  (Limited;, 

1  Bank  buildings,  Lotb^urv,  Loudon. 
Capital,  £4,000,000. 
Paid  and  to  be  called  up,  £1,000,000.. 
Bankers. 
The  Bank  of  England. 
The  National  Bank.      |  The  A.'liance  Bank  (Limited). 
BrancVics  Bnd  Agencies  at  Bombay,  Calcutta,  Colombo, 
Kandy,  Hong  Kong,  Shanghae,  Yokohama,  Singapore, 
Point  de  Galle,  Manilla,  Foo-chow,  Ningpo,  Hankow, 

and  Kiu-Klang.  

Deposits  received  at  ten  days'  notice,  on  the  usual 
terms  and  for  fixed  periods,  at  rates  subject  to  special 
agreement. 

Drafts  issued  and  Bills  negotiated  payable  in  India, 
Cbir.a,  &c. 

Circular  Notes  and  Letters  of  Credit,  payable  through- 
out Europe,  are  also  issued,  f^^r  the  convenience  of 
travtllers  per  overland  route. 

The  purchase  aud  sale  of  Indian  and  other  securities, 
and  the  sate  cunody  of  the  same,  undertaken.  Divi- 
dends, pay,  pensions,  interest,  or  other  moneys  realised, 
and  the  legistry  of  Indian  Government  loan  nottrs 
efiected,  so  that  the  interest  m-iy  be  pai^i  inEnglaiiw. 
Every  other  descriplion  of  Bankingand  Agency  busmess 
in  couneciion  with  India,  China,  ^c.,  conducted  on  the 
most  fnvonrable  terms. 

J.  OUSELEY.  General  Manager. 

PASTERN      EXCHANGE      BANK 

JU  (Limited). 

Head  office — 14  Cook  8tre«t,  Liverpool. 
BRANCH— ALEXANDRIA,  EGYPT. 
£ 

Capital  subtcribed 800.000 

Paid  up 200,000 

(With  power  to  increase  to  two  millions  sterling:). 
This  bunk  it^sues  Drafts  and  Letters  of  Credit  on  its 
brunch  at  Alexandria,  and  on  its  agents  at  Cairo,  Bom- 
bay, Calcutta,  Madras,  Singapore,  China,  Colombo 
(Ceylon),  New  South  Wales,  Queensland,  Tasmania, 
Victoria,  South  Australia,  New  Zealanft,  Cape  Colonies, 
liritish  Columbia,  Vancouver's  Island,  San  Francisco, 
and  Brazil. 

Bills  negotiated  and  sent  for  collection. 
Credit",  for  tlie  purchase  of    produce,  granted  on 
lerms  which  may  be  kiiown  on  applic.ition. 

Advances  made  against  shipments  of  goods  consigned 
to  places  where  the  Bank  has  Agents. 

Current  deposit  accotmts  opened  free  of  charge. 
De)>oeits  at  interest  rectived  ft>r  fixed  periods,  or  sub- 
ject to  a  s]>ecified  notice  of  withdrawal,  at  rates  which 
may  be  ascertali.ee  at  the  office. 

Trc  bank  efiects  the  purchase  and  sale  of  Egyptian 
and  Indian  Si*curities  on  favourable  terms. 
JOUiN   liENRY  EniEKlDG    ,  General  Manager. 


TONDON  AND  BRAZILIAN  BANK 

IJ  (Limited;. 

Capital.  £1,500,000  in  16,000  shares  of  £109  each. 

Branch  Banks  and  Agencies. 

BrsEll — Rio  de  Janeiro,    Uahia,  Pemambuco,  Santos, 

Rio  Grande  do  Sul.  MararUiam. 
Portugal — Lisbon,  Oporto. 

Chairman— John  White  Cater,  Esq. 
rafts  granted  on  Brazil  and  Portugal.    Bills  nego- 
tiated or  collected. 

Circular  Notes  and  Letters  of  Credit  for  all  parta  of 
the  World. 

Agencies  connected  with  Brazil  and  Portugal  under* 
taken. 
Deposits  received  at  agreed  rates  of  interest. 

JOHN  BEATON.  Secretary. 
2  Old  Broad  street.  London.  E.C. 

THE    LONDON    AND    SOUTH 

X  AFRICAN  BANK, 

Incorporated  by  Royal  Charter,  1860, 
(Paid-up  Capital,  Half  a  Million  Sterling) 
lASues  Letters  of  Credit,  free  of  charge,  and  Draft! 
on'lits  Branches  at  the  undermentioned  places,  viz.:— J 


Port  Elizabeth 
Graham's  Town. 
Cape  Town, 
GraaflKfinet. 
Coiesberg. 


Fort  Beaufort, 
Uitenhage. 
D' Urban. 
Pietermarftzburg. 
King  WUllam's  Town. 


Advances  made  against  shipments  of  goods  to  the 
Cape  Cdionies. 

Bills  negotia'ed  and  sent  for  collection,  and  all  bank- 
ing business  transacted. 

interest  at  the  rate  of  6  per  cent,  per  annum  (parable 
half-yearly  it' desired)  allowed  on  fixed  deposits  subject 
to  twelve  months'  notice. 

The  rates  for  other  periods  may  be    known  at  the 
Head  Office,  No.  10  King  William  street,  London,  H  C. 
By  order  ot  the  Court, 

WILLLAM  MORRIS  JAMES,  Manager. 

THE    ORIENTAL     BANK 

J.     CORPORATION  are  prepared  to  issue  Drafts  at 
Sight  on  the  Bank  of  California,  San  Francisco,  ttie 
terms  for  which  may  ascertained  at  their  office. 
Threadiieedle  street,  November,  1865. 

ORIENTAL      BANK 

V  CORPORATION. 

Incorporated  by  Royal  Charter,  30th  Aug.,  1861. 

Paid-up  capital. £1,500.000;  reserved  fUnd,  £44t,000. 

The  Corporation  grant  Drafts,  and  negotiate  or 
soUect  Bills  pavable  at, 

Bask^,  Brascu  Basks,  asd  Agkvcies, 

Bombay.  {      Madra/.  |     :ilngapore. 

Calcutta.  Manritius.  I      Sydney, 

Ceylon.  I      Melbeume.        I     Yokohama. 

Hongkong.        ]      ShanghaL  ] 

on  termf  wh'ch  may  be  ascertained  at  their 
office.  They  clso  Issue  Circular  Notes  and  Letters 
of  Credit  for  tha  use  of  Travellers  by  the  Overland 
Route.  They  undertake  the  a^sncy  of  parties  connected 
irith  India,  the  purchase  and  sale  of  Indian  Securitiei) 
*,he  safe  custody  of  Indian  Qovcrnment  Paper,  tbe  re- 
ceipt ot  Interest.  Dividends,  Pay,  Pensions,  Ac.,  and 
the  ejecting  ot  Remittances  between  the  above-named 
lependencies. 

They  also  receive  Deposits  ot  £100  and  upwards,  re- 
payableon  a  notice  ot  10  days,  and  allow  interest  thereon 
at  1  per  ccut.  below  tlie  Bank  of  England  minimum  rate 
oi  discount,  rising  and  falling  therewith,  but  not  rising 
ibove  5  per  cent.  Deposits  subject  to  longer  notices  of 
repayment  bear  higher  rates,  which  may  be  scertained 
at  their  i^ffice. 

Office  hours  10  toS.  Saturdajra,  lOtoS. 

Threadneedle  street.  London.  1865. 

UANK  OF  NEW  SOUTH  WALES. 

IJ  Established  1817. 

Incorporated  by  Act  of  the  Colonial  Legislature  in  1350, 

aud  continued  by  Her  Majesty  in  Council 

Capital,  £1,000,000.    Reserve  Fund   £333,333. 

Heai>  Office— SYDNEY,  NEW  SOUTH  WALES. 

The  Board  of  Directors  grant  Letters  of  Credit,  pay- 
able on  demand,  and  Bills  of  Exchange  at  Three  and 
Thirty  Days'  sight,  on  the  tmdermentioued  Establish- 
ments ot  the  Corporation. 

BBANCHaS. 

NEW  SOUTH  WALES. 


Orange. 
Penrith. 
Goulboom. 
WaggaWagga. 


I  ChRtem  Agency 
I  Ingle  wood. 

Creswick. 

Linton. 

Echuca. 

Bowea 
I  (Port  Denison). 

Wangttoai 

NelsoK. 


Mai  t  land.  Tam  worth. 

Newcastle.  Denitiquin. 

Albury.  Windsor. 

Bathurst.  Adelong  A  Gnn- 

Uudgee.  dagai  Agency. 

VICTORIA. 
Melbourne  Sandhurst 

Geeloug.  Beechworth. 

Kjmeton.  Ararat 

Cnstlemaine.  Maldon. 

Ballarat  WaBgarratta. 

(QUEENSLAND. 
Brisbane.  I  Rockhampton. 

Ipswich.  1  Toowoomba 

NEW  ZEALAND. 
Auckland,  I  Chrislcbureh. 

Wellington.  Dunedin. 

Lyttelton.  1  Invercargill 

And  also  on  the  Commercial  Bank  of  Van  Diemwi'a 
Land  at  HolHut  Town  and  Launceston. 

The  Di»ctor«  aUo  negotiate  approved  Bills  oi  Xs. 
change,  and  sand  them  for  coUeotion,  drawn  eo  aay  ol 
the  Australian  and  New  Zealand  Col^es. 

The  Koval  Bank  of  Scotland,  ataiekar'a  BaaUBf 
Com)>anv,'the  Ms:icti<«ter  and  UTWpO)!  Diatrlot  Bank, 
the  Nurtn  and  8ouih  Walea  Bask,  Bfrmtegkam  Jolat 
Stock  Bank  (Linntetl),  aud  the  National  Bank  In  Ire- 
land, are  authorised  to  grant  CredlU  on  this  Bank  at 
the  several  establishmenu  in  Australia  and  New  Zea- 
land, aua  will  negotiate  bills  drawn  ou  these  Colsnies. 
—By  oraer  of  the  London  Board, 

JOHN  CURRIE,  Seorst  ary. 

37  Cannon  street.  City.  | 

—  -»    "^ 
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"DANK   OF  TURKEY,   LIMITED.— 

X)  Notice  is  licreby  given,  that  the  Lists  of  Applica- 
tions for  Sliares  in  the  Bank  of  Turkey  (Limited)  will 
■be  Closed  on  Tuesday,  the  a.'Sth  inst.  for  London,  and  on 
Wednesday,  the  2!tth  lust,  for  the  country.— By  order, 
W.  LAMBERT,  Seoretarj-  pro  tern. 
London,  Nov.  23,  188-5. 

THE  OTTOMAN  COMPANY  (Limited) 
Invite  Applications  for  the  Capital  of 

THE    BANK    OF    TURKEY 

1  (Limited). 

Incorporated  under  the  Companies  Act,  1862,  limiting 
the  liability  of  the  shareholders  to  the  amount  sub- 
scribed. 
CapiUl  £1,000,000,  in  20,000  shares  of  £50  each. 
(With  power  to  increase.) 
First  issue,  10,000  shares. 
Deposit,  £1  per  shure  on  jviiphcation  und  £i  on  allot- 
ment.    Where  no  a'lotment  is  made  to  an  applicant, 
his  deposit  will  be  rttumed  in  full. 
Calls  not  to  exceed  £o  per  share,  and  at  intervals  of 
not  lesa  than  three  months. 

DiaECTORS. 

William  G.  Barnes,  Esr[.  (xHessrs  Barnes  and  Co.,  Mer- 
chants), Upper  Thames  street,  London. 
I   A.  K.  Dyer,  Esq..   late  General  Manager  in  Ceylon  of 
the  Asiatic  Banking  Corporation,  the  Manor  House, 
Harrow  road,  London. 
J.Lewis  Farley,  Esq.,  Director  of  the  Ottoman  Com- 
pany, London. 
Major-Goneral  Alfred  George    GoodwjTi,  late    Royal 

Engineers,  Bengal,  23  St  Stephen's  square,  London. 
Alexander  McE«en,   E'^q.    (Messrs  McEwen,    Bryson, 
and  Co.,  Glasgow),  Director  of  the  Buffalo  and  Lake 
Huron  Il;iiiway  Company,  and  of  the  Grand  Trunk 
Railway  Comi)any  of  Canada. 
H.  J.  Marsden,   Esq.,  late  Manager  in  Bombay  of  the 
Chartered   Mercantile  Bank   of   India,   London,  and 
China,  8i>  Kensington  gardens  square,  London. 
Edward  J.  Muybridge,  Esq..  late  merchant,  San  Fran- 
cisco, 4  Bromptou  square,  London. 
Thomas  Palmer,  Esq.,   Director  of  the  Ottoman  Com- 
pany, London. 
The  Hon  Maurice  Berkeley  Portman,  5  Prince's  gate, 
Knightsbridge,    S.W ,    and    Bryanstou,    Blandford, 
Dorset. 

Bankers. 
Messrs  Proscott.  Grote,  Cave,  and  Cave,  62  Thread- 
needle  street,  London. 
The  Agra  and  Mjxsterman's  Bank,  10  Place  Vendorae, 
Paris. 

Subscriptions  for  shares  will  also  be  received  by- 
Messrs  de  Wael,  Willat-rt.  an<l  C ' Antwerp 

J.  H.  Skene,  Esq.,  H.B.M.  s  Couiul    Aleppo 

M.  Jos.  Jaquea,  Banker Berlin 

Messrs  S*yur,  Battaini.  and  Co Beyrout 

M.  Sam.  Astiuc,  banker Bordeaux 

Jlessrs  J.  E.  and  L.  du  Jardin,  bankers.. -Bruges 

D.  Sandison,  Esq.,  H.B.M.'s  Consul   Brussa 

M.  D.  Revelaky,  Asshr  Etfendi  Khan Constantinople 

Messrs  Ch,  Dubois  and  Co.,  bankers Havre 


a  clientelle  of  the  most  unexceptionable  and  profitable 
character. 

The  bank  will  afford  facilities  to  merchants  fn  this 
country'  and  on  the  continent,  for  the  negotiation  of 
theirdrafta  on  correspondents  in  Turkey. 

Applications  for  shares  may  be  addressed  in  the 
annexed  form  to  the  Directors,  and  copies  of  the  pro- 
spectus may  be  obtained  at  the  offices  of  the  Ottoman 
Company,  20  Thi'eadneedle  street,  or  at  the  offices  of 
the  Bankers,  Brokers,  and  Solicitors ;  but  no  applica- 
tion will  be  considered  unle8'^  a  deposit  of  £1  per  share 
on  the  number  of  shares  apidied  for  has  been  paid. 

Copies  of  the  memorandum  and  articles  of  associa- 
tion may  be  obtained  at  the  offices  of  the  Solicitors,  or 
at  the  temporary  offices  of  the  Bank.  Copies  will  be 
forwarded  by  post,  without  charge,  on  apjdication  to 
the  Secretary. 

Form  of  Appication  for  Shares. 
(To  be  retained  by  the  Bankers). 

No. 

To  the  Directors  of  the  Bank  of  Turkey,  Limited. 
Gentlemen, — Having  pa-d  to  your  bankers  the  sum 
of  £  ,  beirg  a  deposit  ot  £1  per  share  on 

shares  in  the  above  Company,  I  hereby  request  that  you 
will  allot  me  that  number,  and  I  agree  to  become  a  mem- 
ber of  the  Company  in  respect  of  audi  shares,  or  in 
respect  of  any  less  number  you  may  allot  me,  and  to 
execute  the  Articles  of  Association  when  required  ;  and 
I  rf  quest  that  my  name  may  Vie  placed  on  the  Register 
of  Members  for  the  shares  so  allotted. 

Usual  signature  

Name  in  full 

Residence  

Profession  or  business  

Date  


V^OU'l 


Marseilles 


The  European  bank >_ 

Messrs  J.  L.  Grisar  and  Co J 

The  Agra  and  Mas'terman's  Bank   Paris 

Richard  Abbott,  Esq Salonlca 

Messrs  Maurice,  Wolff  and  Co "1 

Le  Chevalier  Van  Lennep,  Dutch  Con-  VSmyma 

sul-General    J 

La  Banqne  Royale  Wurtembergeoise Stutgard 

C.  Bonell,  Esq.,  Consul  for  Spain  Volo 

Solicitors. 

MeEsrs  Courtenay  and  Cr^ome,  9  Gracechurch  street, 

London. 

Brokbbs. 

Messrs  Upward  and  Prescoit,  15  Throgmorton  sireet, 

London. 
Messrs  Kerr,  Anderson,  and  Brodie,  132  8t  Vincent 

street,  Glasgow. 
Messrs   Jacks»n    and    Barclay,   1  Brown's  buildings, 

Live  I  pool. 
Henry  Woodhouse,  Esq.,  8  Market  place,  Manchester. 

Seceetart  (pro  tern.) — B.  Lambert,  Esq. 

Temporary  Offices— City  Bank  chambers,  Threadneedle 

street,  London. 

PROSPECTUS. 
This  Company  is  fonned  at  the  express  solicitation  of 
merchants  and  others  engaged  in  trading  and  monetary 
operations  in  the  Ottoman 'Empire,  for  tiie  purpose  of 
extending  to  the  mercantile  community  of  Turkey  that 
legitimate  aid,  which,  in  more  favoured  countries,  is 
rendered  to  commerce  by  well-conducted  banking  insti- 
tutions. 

The  enormous  development  of  the  trade  of  Tarkey 
within  the  past  few  years,  has  not  been  met  by  any 
continuous  increase  of  banking  facilities;  and  when  it 
is  considered  that  the  t^^tal  imports  and  exports  have 
risen  frrim  £20,000,000  in  1852  to  upwards  of 
£80,000,000  in  the  year  1864,  some  idea  may  be  fonned 
of  the  vast  and  profitable  field  which  is  open  to  a  bank, 
conducted  upon  English  principles,  and  managed  by 
gentlemen  possessing  a  local  and  practical  knowledge 
of  the  country. 

In  the  year  1851,  the  total  number  of  vessels  that 
entered  «nd  cleared  at  the  i)ort  of  Constantinople  waa 
only  13,069,  tonnage  2,397, Slti;  while  in  the  year  1864, 
the  number  rose  to  48,939,  tonnage  7,433,063.  At  the 
port  of  Smyrna,  the  total  imports  and  exports  in  the 
year  1864  amounted  only  to  £2,464,5^5;  while  in  1864 
they  increased  to  £H,.^G3,502.  In  these  great  centres  of 
Turkish  commerce,  there  is  but  one  joint  stock  bank  in 
existence. 

The  Ottoman  Bank  (La  Banqne  Impt-riale  Ottomane) 
is  the  only  bank  in  Turiiey.  and  the  profitable  nature  of 
its  operations  is  evidenced  from  the  price  of  its  shares, 
wlilcti  with  £10  paid  are  quoted  at  £16,  while  the  la*t 
dividend  amounted  %•>  15  per  cent,  per  annum. 

The  operations  of  the  Bank  of  Turkey  will  be 
strictly  coiiiined  to  banking  business,  to  the  exclusion 
of  anythi'  g  connected  with  the  business  of  a  merchant. 
It  will  assist  commerce,  while  at  the  same  time,  it  will 
avoid  on  its  own  part  all  interference  with,  or  compe- 
tition In  trade.  This  feature  ni  a  bank  for  Turkey  is  of 
peculiar  value  and  will  secure  at  onco  for  the  Company 


I'H   AUSTRALIAN   BANKING 

COMPANY. 

Incorporated  by  Royal  Charter. 
Every  descrii>tion    of  banking    business  conducted 
with    South  Australia,   New  South  Wales,   Victoria, 
and  also  by  Aj?ency  with  New  Zealand,  upon  current 
terms,  witii  the  respective  colonies. 

WILLIAM  P0RDY,  Manager. 
London,  84  Old  Broad  street.  KC^ 

rHARTEREl)  MERCANTILE  BANK 

\j  of  INDIA,  LONDON,  and  CHINA. 

Incorporated  by  Royal  Charter. 
Paid-up  Capital,  £760,000.    Reserve  Fund,  £250,000. 

Branches  akd  Agencies. 
Betnbay    Colombo   Penang        Hong  Kong  Yokohama 

Sad^    G^ile'       «-S»_P^»  Hrkfw^'     "-""^ 

The  Bank  negotiates  and  collects  Bills  and  grants 
Drafts  payable  at  the  places  above  mentioned,  issues 
Letters  of  Credit  and  Circular  Notes  for  the  use  of 
Travellers  by  the  Overland  route,  terms  for  which  can 
be  ascertained  at  the  Head  office  in  London. 

The  Bank  will  effect  the  purchase  or  sale  of  Indian 
Securities,  undertakes  the  safe  custody  of  same,  and  the 
receipt  of  Interest,  Dl\idends,  Fay,  Pension!,  and  other 
Moneys  for  remittance  through  the  Bank  or  otherwise. 

The  Bank  receives  Money  on  Deposits,  on  which 
Interest  will  be  allowed  according  to  the  length  of  time 
deposited.  Particulars  as  to  rates  can  be  ascertained  at 
the  Head  office,  52  Threadneedle  btreet,  London. 

Office  hours  from  10  a.m.  to  3  p.m. ;  Saturdays,  from 
10  a.m.  to  2  p.m. 

No.  52  Threadneedle  street.  London  E.C. 

THE  LAND  MORTGAGE  BANK  OF 

1  INDIA  (CKKDIT  FONCIER  INDIEN),  Limited. 
The  tirst  drawing  on  account  of  the  issue  of  1864  of 
£500,000  Five  per  Cent.  Debentures  of  this  Bank,  re- 
deemable at  par  within  MO  years,  by  half-yearly  draw- 
iiig.s,  will  tok«  place  on  tiio  21th  instant.  Notice  of 
the  numbers  drawn  will  be  duly  advertised. 


THE     LONDON     JOINT     STOCK 

X  BANK  give  notici-,  that  the  rate  of  Interest  al- 
lowed on  deposits  at  8<?veii  davs"  call  is  this  day  reduced 
to  FOUR-AND-A-HALF  perc-nt.  per  annum. 

JOH.N  W.  NUTTEK,  General  Manager. 
No.  f}  Princes  street,  Nov.  23,  1S(>5, 


THE 

1     EXCH  VNGB  BANK  (Llmited).- 


MERCANTILE     AND 

■Ntttice  Is  ho.eby 
given,  that  the  BATE  of  INTEREST  allowed  by  thU 
Bank  on  Deposits  at  seven  days'  notice  of  call  will  be 
at  ihe  rate  of  FOUR-AND-A-HALF  PER  CENT,  per 
annum  until  further  notice. 

NATHANIEL  CORK.  AcUug  Manager. 
4  Lombard  street.  Novi-mber  2;J,  1865, 

T^HE  BANK   OF  BRITISH  NORTH 

1  AMERICA— Incorporated  bv  Roval  Charter; 
Paid-up  Captal,  One  Million  Sterling— GRANTS 
LETTERS  of  CREDIT  on  its  Branches  in  Canada, 
Nova  Scotia,  and  New  Brunswick ;  on  its  Branch  in 
Victoria,  Vancouver's  Island ;  and  its  Agents  lu  New 
York  and  San  Francisco,  payable  on  presentation,  free 
of  charge. 

Also  purchases  or  forwards  for  collection  Bills  on 
America  and  Coupons  lor  dividends  on  American  Stocks, 
and  undertakes  the  purchase  and  sale  of  stock  and  other 
money  busiitess  in  the  British  provinces  and  the  United 
States. — By  order  of  the  Court, 

C.  M'NAB,  Secretary. 

7  St  Helen's  place,  London. 

TONDON    AND    BOMBAY    BANK 

Jj    AND    GENERAL  FINANCIAL    AND    INSUR- 
ANCE AGENCY  CORPORAIION,   Limited,  9  King's 
Arms  yard,  Moorgate  street,  Loudon,  t-  .C. 
Branch  Offices— Bombay,  Alexandria,  lCgypt,and  ORne 
des  Arcades,  Marseilles. 
Capital,  £4,000,000,  in  200,000  shares  of  £10  each. 

This  Company  undertakes  every  descripiion  of  Bank- 
ing and  Agency  business  at  Bombay,  Marseilles^  and 
Alexandria. 

Money  received  on  deposit  at  5  per  Cent,  for  periods 
of  not  lesa  than  three  months,  and  lor  other  poiiods  at 
rates  to  be  arranged. — By  order  of  the  Board, 

wIrF^wS,   }  Joint  Managers. 

PHARTERED    BANK    OF    INDIA, 

\J  AUSTRALIA,  and  CHINA. 

Head  Office— 20  Threadneedle  street,  London. 
Incorporated  by  Royal  Charter 

Paid-up  Capital   £800,000 

Reserve  Fund  105,000 

London  Bankers. 
The  Bank  of  England.      |  The  City  Bank. 

With  Bk.vncue.s  and  Agencies  at 
Bombay,  I      Rangoon,  I      Hong  Koag, 

Kurrachee,  Singapore,  Shanghai,  and 

Calcutta,  I     Batuvif*,  |     Hankow. 

The  Corporation  buy  and  sell,  and  receive  for  collection, 
Bills  of  Exchange  payable  at  the  above-named  places  ; 
is lue  Letters  of  Credit;  undertake  the  l*urcbaae  and 
sale  of  Indian  Government  and  other  Securities;  and 
conduct  all  general  banking  business. 

Deposits  of  money,  subject  to  ten  days'  notice  of  with" 
Jrawal,  are  received,  bearing  interesr,  at  one  per  cent, 
below  the  Bank  of  England  minimum  rate,  rising  and 
falling  therewith,  but  not  exceeding  live  per  cent,  per 
annum,  at  which  last  rate  Deposits  for  not  less  than 
twelve  months  are  received,  the  interest  being  payable 
half-yearly.  For  longer  periods  a  higher  iste  is  allowed 


■HEBENTURES     OF    THE    LAND 

U       MORTGAGE     BANK    OF    INDIA    (CREDIT 
FONCIER  INDIEN)  Linvted. 

Subscribed  capital  £2,^0  .',000.    Paid  up  £400,000. 
Debentures  of  tliis  Bank  are  Issued  in  Bonds  to  Bearer, 
or  Registered  Pioprietcr,  of  £20.  £100,  £500,  and 
£1,000  each,  Redeemable  at  Par  within  30  Years,  by 
Half-yearly  Drawings. 

Interest,  £5  per  Cent,  per  Annum, 
Payable  Half-5'early  or  Quart -rly,  as  stated  below. 

The  I*rice  of  Issue  is  £87  for  every  £100. 
The  debentures  of  the  Bank  are  secured  by  the  whole 
of  its  invested  funds  and  by  the  additional  guarantee  of 
the  uncalled  capital,  which  at  present  is  £l,(iOO,000, 
represented  by  a  proprietarj-  of  1,500  shareholders. 
The  investment  of  the  Bank's  funds  is  restricted,  by 
the  articles  of  association,  to  real  estate  in  India  and 
Government  Securities,  and  the  issue  of  debentures  can 
never  exceed  the  sum  no  invested.  The  amount  of 
debentures  already  issued  exceeds  half  a  million  ster- 
ling, and  the  amount  invested  on  mortgage  of  real 
estates  in  India  is  upwards  of  three  quarters  of  a  million 
sterling. 

The  above  price  of  issue  gives  to  the  .subscriber  5j 
per  cent,  interest  on  the  amount  invested,  and  a  cash 
bonus  of  £14  188  lOd  per  cettt.  on  the  redemption  of  the 
bonds  at  par  by  the  half-yearly  drawings,  which 
(averaguig  the  period  of  drawing)  yields  a  return  of  6i 
per  cent. 

The  Bank  also  issues  debentures  at  par  for  fixed 
periods  of  three,  five,  seven,  and  ten  year.s,  bearing  5^ 
per  cent,  interest. 

The  Bonds  are  payable  either  to  bearer — transfer  s 
passing  from  hand  to  hand  without  endorsement  and 
free  of  further  stamp  duty — or  to  persons  duly  regis- 
tered in  the  debenture  books  of  tiie  Bank,  ownership 
changing  only  by  transfer  deed.  Coupons  for  the  half- 
yearly  interest  are  attached,  payable  either  1st  Janu- 
ary and  1st  July,  or  1st  April  and  Ibt  October,  by  which 
means  investors  have  the  option  of  drawing  their  inter- 
est half-yearly  or  quarterly.  The  quarterly  receipts  of 
interest  are  secured  uy  part  of  the  investment  being 
made  in  bonds,  with  interest  payable  January  and 
July,  and  part  in  those  the  interest  of  which  is  payable 
April  and  October. 

Applications  to  be  made  at  the  Offices  of  the  Com- 
pany, 17  Change  alley,  fA)mbard  street,  E.G.,  where 
any  further  informatiun  may  be  obtained. 


DEPOSITS 
RECEIVED  BY 

THE     CREDIT     FONCIER 

1  MOBILIER  of  ENGLAND  (Limited). 


AND 


RATES  FOR    MONEY  ON   DEPOSIT. 
This  Company  receives  money  on  deposit  in  sums  of 
£10  and  upwards  at  the   undermentioned    rates    from 
this  day  until  further  notice,  viz. : — 

At  14  days*  notice  6  percent  per  BQn. 

At  one  montlt's  not'ce 6i       —  ■— 

For  fixed  periods  of — 
Not  less  than  3  months  and  up  to 

6  months 6f       —  — 

Beyond  6  and  up  to  9  months...  6  —  — 

Beyond  9  and  up  to  12  niontha...  6i        —  — 

Beyond  12  and  up  to  24  months...  6j        —  — 

Forms  of  application  can  bo  obtained  of  the  Secretary 
to  whom  all  communications  must  be  addressed. 
By  order  of  the  Ceurt, 

ALFRED  LOWE,  Secretary. 
Nos.  17  and  18  Cornhill,  London,  Nov.  2(,  IHUd. 

THE    IMPERIAL    MERCANTILE 

1  CREDIT  ASSOCIATION  (Limited). 

Capital  subscribed,  £5,000,000.    Paid  up,  £400,000. 

B0AR1>  OF  DiaECTOKS. 

Chairman — John  Chapman,  E^sq. 
Xenophon  Balli,  Esq.  Capt  J.  (jilbert  Johnstoc 

E.  J.  Coleman,  Esq.  O.  G.  Macpherson,  Esq. 

Mr  Alderman  Dakin  W.  Schotetield,  Kat\.,  M;P. 

James  Dickson,  Esq.  Sir  8.  D.  Scott,  Bart. 

P.  D.  Hadow,  Esq.  11.  D.  Seymour,  Esq.,  M,P. 

J.  O.  Hanson,  Esq.  Joseph  Thornton,  Esq. 

G.  F,  Holroyd,  Esq.  Alfred  Wilson,  Esq. 

J.  G.  Horofere  Es^.  |  M.  Zariti,  Esq, 

Makagkrs. 
Henry  J.  Barker,  Esq.,  and  T.  Eraser  Saudeman,  Esq. 

Deposits  received  for  periods  of  One,  Two,  or  Three 
Years,  at  a  fixed  rate  of  interest ;  and  for  shorter 
periods,  or  subject  to  a  speciliud  nuucc  of  withdrawal, 
on  terms  regulated  by  the  tluctuatiuns  of  tiie  general 
Money  Market. 

W.  C.  WINTERBOTTOM,  Secretary. 

27  Lombard  street,  E.C.,  London. 
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THE  ECONOMIST. 


[Nov.  25, 1865. 


DEBENTURES  BEAUING  INTEREST  at  C,  CJ,  and 
7  PER  CENT,  arc  Issued  by 

THE  NEW  ZEAl.AND  LOAN  AND 

J.     MERCANTILE  AGENCY  COMPANY  (Limited). 

The  security  possessed  by  the  holders  of  these 
debentures  is  the  uncalled  capital  of  the  Company, 
amounting  to  £450,000,  aud  the  freehold  and  otlier 
securities  of  the  Company,  upon  which  the  paid-up 
capital  and  money  received  upon  debentures  have  been 
advanced  in  the  Colony, 

I.«ndon,  50  Old  Broad  street,  12th  October.  18C5. 

THE    JOINT    STOCK    DISCOUNT 

X      COMPANY  (Limited),   C  and  7  Nicholas  lane, 
Lombard  street,  London,  E.G. 

SUBSCRIBED  CAPITAL.  TWO  MILLIONS. 

PAID  UP,  jehoo.ooo.    reserve  fund,  Jt;30,000. 
DEPOSITS   RECEIVED. 

Repayable  on  demand 4i  per  cent,  per  annum. 

Ditto     at  7  days' notice  ...  5        —              — 
Ditto           14  days'  notice...  ^      —              — 
Special  rates  tor  money  deposited  for  long  periods. 
J.  F.  WILKINSON,  ManaginK  Director. 
Nov.  23,  1865. 

THE     TRUST     AND    LOAN 

1  COMPANY  of  UPPER  CANADA. 

Notice  is  hereby  given,  that  nn  Extraordinary  General 
Meeting  of  Shareholders  in  this  Company  will  be  held 
on  Thursday  the  30th  instant,  at  One  o'clock  p.m.,  at 
the  office,  G-'j  Moorgate  street,  for  tlie  jnirpose  of  de- 
cliU'iDg  a  dividend  on  the  capital  stock  of  the  Company. 

The  Transfer  Books  will  be  closed  on  the  4th  instant, 
and  rc-opened  on  Thursday  the  14th  December,  on 
■which  day  the  dividend  will  bo  paid. — By  order, 

F.  FEARON,  Secretary. 

65  Moorgate  street,  November  l/>,  1865. 

SIX  PER  CENT.  DEBENTURES. 

THE    TRUST    AND    LOAN 

X     COMPANY  ©f  UPPER  CANADA. 

Incorporated  by  Royal  Charter. 

ESTABLISHED  1851. 

Capital  £1,0(10,000. 

Paid  np,  £250,000.    Uncalled,  £750,000. 

Reserve  fund,  £61,000. 

DiUECTORS. 

The  Right  Hon.  E*iward  Pleydell  Bouverie,  M.P., 

President. 
William  Chapman,  Esq.,  Deputy  Chairman. 
James  Hutchinson,  Esq.     I  William  G.  Thomson,  Esq 
Charles  Morrison,  Esq.         I  T.  M,  Weguelin,  Ksq.,M.P 
Banker.'^— Messrs  Glyn,  Mills,  Currje.  and  Co. 
This  Company  is  now  issuing  debentures  for  3,  4,  or 
5  years,  bearing  G  per  cent,  and  for  longer  periods,  5  per 
cent,  interest,  payable  at  Messrs  Glyn,  Mills,  Currie, 
and  Co.,  on  1st  .January  and  1st  July.    Applications  to 
be  made  to  the  Secretary.       F.  FEAttON,  Secretary. 
65  Moorgate  street,  Umdon. 

"HEBENTURES  AT  5-  5^,  AND   6 

U  PER  CENl 

CEYLON  COMPANY  (LIMITED). 

Subscribed  Capital,  £750,000. 

DiRKCTOHS. 

Chairman — Lawford  Acland,  Esq. 


Major-General  Henry  Pel- 
ham  Burn. 
Harry  George  Gordon,  Esq. 
George  Ireland,  Esq. 

Manager — C. 


Duncan  James  Kay,  Esq. 
Stephen  P.  Kennard,  Esq. 
P.  F.  Robertson,  Esq.,  M.P 
Robert  Smith,  Esq. 
J.  Braine,  Esa. 


The  Directors  are  prepared  to  ISSUE  DEBENTURES 
for  one,  three,  and  five  yeats,  at  5,  5J,  and  6  per  cent 
respeciively. 

They  are  also  prepared  to  invest  money  on  mortgage 
In  Ceylon  and  Mauritius,  either  with  or  without  the 
guarantee  of  the  Company,  as  may  be  arranged. 

Applications  for  particulars  to  be  made  at  the  office 
of  the  Company,  No.  7  East  India  Avenue,  Leadenha 
Bi    et,  London,  E.C. — Bv  order, 

JOHN  ANDERSON,  Secretary, 

THE        LONDON        FINANCIAL 

1  :43SOCIATION  (Limited). 

Capital.  £ 

Subscribed .•    5,000,000 

Paid  up  600,000 

Reserve  fund 85,625 

DlRECTOKS. 

JOHN  IIACKBLOCK,  Esq.,  Chairman. 


J  )hn  Borradaile,  Esq. 
James  Eraser,  Esq. 
J.  E.  C.  Kech,  Esq. 
Heury  Paull,  Esq.,  M.P. 


William  Rennie,  Esq. 
MichelE,  Rodooanachi,Etq, 
William  Turquand,  Esq. 
John  Walker,  Esq. 


IBank  of  England,  The  City  Bank. 

The  Imperial  Bank. 

Manager — Augustus  Wildy,  Esq. 

Secretary — John  Henry  Koch,  Esq. 

This  Association  negotiates  Public  Loans,  and  con- 
ducts Monetary'  and  Financial  operations. 

It  undertakes  the  sale  and  purchase  of  Railway 
Shares,  Debentures,  and  other  securities,  and  makes 
advances  thereon. 

Money  received  at  interest,  FOR  FIXED  PERIODS, 
on  liberal  terms. 

Debentures  of  the  Association,  bearing  interest  at  5 
per  cent,  payable  half-yearly,  are  issued  for  periods  ot 
three,  five,  or  seven  yearr.  Forms  of  applicatiou  to  bo 
had  at  Office. 

All  letters  and  communications  to  be  addressed  "  To 
tke  Secretary." — By  order, 

JOHN  a  KOCH,  Secretary 

South  Sea  house,  Threadncf  die  street  London. 

PROGRAMME. 

W-ATIONAL   CHORAL  SOCIETY.— 

xl  Sixth  Sc.ison,  lS(;.')-(i.  Exeter  Hall.  Gr;\iid  Per- 
formance  of  THE  CREATION,  on  Weitnesilay  evcn- 
in(r,  November  I'Oth,  1865.  To  commence  at  eisrht 
o'clock.  Doors  open  at  half-p>r>t  seven.  Conductor, 
Mr  G.  W.  Martin.  Principal  Vocalists,  Miss  Louisa 
Pyne,  Mr  Leipli  Wilson,  Mr  Siintley.  Orpunist,  Mr 
John  C.  Boarilman.  Tickeu,  is  and  Ss.  Numbered 
stalls,  6s,  lus  6d,  and  218. 


MERSEY    DOCK    ESTATE. 
LOANS  OF  MONE\. 

THE      MERSEY      DOCKS      AND 

J.  HARBOUR  BOARD  hereby  give  notice,  that  they 
are  willing  to  receive  LOANS  of  MONEY  on  the  secu- 
rity of  their  Bonds,  at  the  rate  of  Four  Pounds  Fifteen 
Shillings  per  cpntum  per  annum  interest,  for  periods  of 
Three,  Five,  or  Seven  Years. 

Interest  Warrants  for  the  whole  term,  payable  half- 
yearly  at  the  Bankers  of  the  Board  in  Liverpool,  or  in 
London,  will  be  issued  with  each  b^nd. 

Comnmnieations  to  he  addressed  to  George  J.  Jeffer- 
son, Esq.,  Treasurer,  Dock  office,  Liverpool.— Hy  order 
of  the  Board,  JOHN  HACRISON,  Secreiaiy. 

Dock  office,  Liverpool,  Nov.  Id,  1SG5. 

THE    EBBW    VALE     COMPANY, 

L  LIMITED. 

Notice  is  hereby  given,  that  the  Direclors  huve  de- 
clared an  ad  interim  dividend  of  lOg  per  share,  payat>le 
on  and  afier  the  fith  day  of  Debember. 

And  further  notice  i'*  hereby  given ,  that  the  Directors 
have  made  a  cull  of  £5  per  share,  payable  on  ihe  4th 
day  of  January  next,  at  the  Bank  of  England  or  uny  of 
lis  Branches. 

N.B. — The  Transfer  Books  will  be  dosed  from  the  Ist 
to  the  5th  dav  vi  December,  both  days  inclusive, — By 
order,  "  EDWIN  GROVES,  Secretary. 

7  Laurence  Pountney  hill,  Cannon  street,  E.G., 
25th  November,  1865. 


LOANS  ON  DEBENTURES. 

JOHN   BROWN    AND    COMPANY 

O  (Limited). 

Capital,  One  Million,  in  10,000  shares  of  £ICO  each. 

The  Directors  are  prepared  to  receive  LOANS,  for 
periods  not  exceeding  seven  years,  at  lire  per  cent.,  on 
security  of  th'  ir  DEBENTURES. 

The  security  consists  of  uncalled  capital,  to  the  ex- 
tent of  £(>00,000,  with  all  the  extensive  and  valuable 
property  belonging  to  the  Company.  It  affords  a  moU 
ample  and  safe  investment  for  trust  and  other  moneys, 
all  the  shares  being  held  by  responsible  persons.  In- 
terest payable  half-yearly. 

Apply  to  the  Secretary,  at  the  Company's  Offices, 
Atlas  Steel  Spring  and  Iron  Works,  Shf'ftield. 

JOHN  IIEWETT,  Secretary. 

gOME      AND      COLONIAL 

li         ASSURANCE  COMPANY  (Limited). 

FIRE,  LIFE,  AND  MARINE. 
Subscribed  Cnpifal,   One  Million.     Paid  up  £700,000. 
Chief  Offices— 09  Coriihdl   London,  E.C. 
Fire  and  Life  Insuj-anecs  at  moderate  rates  and  on 
liberal  terms.  THOMAS  MILLER, 

Manager,  Fire  and  Life  Departments. 


T  AW  LIFE  ASSUKANCE  SOCIETY, 

XJ  Fleet  street,  London, 

For  the  Assurance  of  the  Lives  of  persons  in  every 

station  of  life. 

Invested  Assets— Five-and-a-Quarfer  Millions  sterling. 

Annual  Income— Half-a-Millioi:'. 

Assurances  are  gi'anted  upon  the  LWes  of  any  per- 
sons for  sums  not  exceeding  £10,000,  ci'her  witli  parti- 
cipation in  profits,  or  at  a  lower  rate  of  premium 
w^ithuut  participation  in  profits. 

Profits  are  divided  every  fifth  year,  four-fifths 
thereof  tjeing  appropriated  to  the  persons  assured  on 
the  participating  scale  of  premium. 

At  the  Six  Ijivisions  of  Profits  which  have  been 
made,  Bonuos  amounting  in. the  aggregate  to  £4,164,147 
have  been  added  to  the  several  policies. 

The  Claims  paid  to  31st  December,  1864,  pmounted 
to  £0,580,091,  being  hi  respect  of  sums  a&sured  by  poli- 
cies £5,167,984,  and  £l,41*i,107  in  respect  of  lionuses 
thereon. 

Prospectuses,   statements  of  accounts,  forms  of  pro- 
posal, &e.,  maybe  obtained,  and  A^surance^i  effected, 
throui^hany  Solicitor  in  town  nr  country,  or  by  rtpplic;i- 
cation  direct  to  the  Actuary  at  the  ofilce  in  London. 
WILLIAM  S.  DOWNES,  ActuarJ^ 

TTNIVERSAL    LIFE    ASSURANCE 

U      SOCIETY   (Established  1830,  I  King  William 
street,  London,  E.C. 

At  the  Thirty-First  Annual  General  Meeting,  a  reduc- 
tion of  ^iO  per  cent.,  or  one-half,  upon  the  premiums  for 
the  current  year  was  declared  upon  all  part  cipating 
policies  SIX  years  in  force,  a^  shown  in  the  following 
examples: — 


Age  in 
Policy. 


20 
30 
40 


Sum  Assured 
on  Lives  in 

England. 


Original 
Premium. 


£ 

1,000 
1,000 
1,000 


£    B  d 

19    fi  8 

24    8  4 

31  10  0 


Reduced  Pre- 
mium for  next 
year. 


£    s  d 

9  U  4 

13    4  3 

Ifl  15  0 


=  >> 

Assured 

Is 

on  Lives 
in 

India. 

£ 

•20 

1,000 

30 

1,000 

40 

1,000 

Original 
Premiums. 


£  8  d 

43  0  0 

48  0  0 

r>d  0  0 


Reduced 
Premium 
next  Year. 


£    8  d 

21    0  0 

24    0  0 

29  10  0 


Further 
I    Reduced 
Premium 
If  in  Eun  pe. 


£    s  d 

9  li  4 

12    4  2 

15  15  0 


The  above  wii  show  the  great  advantages  nttaching 
to  policies  effected  with  this  Society,  the  annual  reduc- 
tion of  p  euiiinni  having  been  nearly  10  per  cent,  per 
annum  at  20  divisions  of  profit.  Large  revcrsionarj- 
bonuses  were  a  so  added  to  pol  cics  the  holders  of 
which  preferred  increasing  the  sums  assured  to  secreas- 
ing  their  premiums. 

Prcmiuuis  and  conditions  liiphly  favourable  to  as- 
surers proceeding  to  India.  The  society  has  branch 
offices  at  Calcutta.  Madrns,  and  Bombay,  where  policies 
may  be  takrn  out  on  lives  residing  in  any  pait  of  Inaia. 
FlU  DK.  IIENDIUKS  Actuary  and  Secretar>-. 

Messrs  (Jrindlay  luui  Co.,  65  P»rii6mcnt  street.  S.W., 
have  been  jipi>ointed  agents  to  this  Society  for  the  west 
end  oi  London. 


noticf 
GENERAL    DEBT    OF    THE 

VJ  OTTOMAN  EMPIHi:. 

CONVERSION  OF  THE  OLD  INTERNAL  DEBTS. 

The  public  are  htrel)y  informed,  that  the  period 
during  which  Consolidi^s'and  other  bonds  of  the  Turkish 
Internal  Debt  are  received  for  examination,  verifica- 
tion, and  convenlon  into  the  5  per  cent.  General  Debt 
of  the  Ottoman  Emiirc  has  been  extended  on  the 
original  terms  to  3Ist  December,  after  wbicb  date  the 
conversion  will  he  definitively  closctl 

The  terms  of  fxfhanpe  are*  at  present  as  foUcws  for 
Consolid^s  of  the  1st,  2n'l,  3rd,  and  4th  issues:— 

For  Bonds  of  £100  Turtvish  Monty,  giving  at «  per 
wnt.  an  annual  interest  (payable  in  Constantinople  on'y) 
equal  to  £5  Ss  sterling,  there  will  be  given  in  exchan.;o 
Bonds  of  the  General  Debt  for  £121  Turki-Ji  Mon.  v. 
equal  to  £110  sterling,  givhig  at  5  ptr  cent,  an  Annual 
Interest  of  £5  lOs  sterling,  pavable  in  London;  or  I'-ili 
frines  payable  in  Paris,  Amsterdam,  or  Frankfort. 

Prospectuses,  laws,  and  list  forms  at  the  offices  of  this 
Company,  open  daily  from  eleven  to  two,  except  on 
Satuidayg. 

Notice  is  likewise  given  to  holders  of  converted 
(stitmped)  Consolid's,  in  linden  only,  that  they  can 
receive  New  5  per  cent.  Bonds,  in  exchange  lor  iiny  of 
the  former  bearing  within  the  entry  sump  any  List'So. 
between  1  and  1,000,  or  for  conversion  receipts  bearing 
any  such  No. 

Lists  can  be  had  at  the  offices  open  (Saturday  excet>ted) 
from  11  to  2. 

For  the  General  Credit  and  Finnnce  Company  of 
London  (Limited),  Agents  for  the  Contractors, 

JAMES  MaCDONALD.  General  Manager. 

27  Austinfriars,  London,  November,  13S6. 


THE  MATELLA  COFFEE  ESTATES 

X  COMPANY  OF  CEYLON  (Limited). 

Incorporated  under  the  Companies  Act,  lS(i2,  by  which 

the  liability  of  each  sh:irehulCir  is  limited  to  the 

amount  unpaid  on  his  shares. 

Capita)  £f;o,000,  in  (J.Ol.O  shares  of  £10  each. 

Power  is  reserved  for  ibe  Company  by  special  resola- 
tion  to  increase  t]»e  capital. 

The  Directors  and  their  friends  subscribe  for  4,OC0 
shares,  leaving  2,000  to  be  ollered  to  the  public. 

£1  per  share  payable  on  bpplication.  and  £1  10s  oa 
allotment,  the  remaining  £7  lOs  by  calls  not  exceeding 
£2  lOs  per  shaie,  at  mtervals  of  not  less  than  thrc« 
months. 

The  vendor  gnarantees  and  secures  to  the  satisfaction 
of  tlie  Directors  dividends  upon  the  paid-up  capital  of 
£12  per  cent,  per  annum,  by  half-yearlv  j*  ymen's, 
during  the  three  years  next  after  the  aliutmcnt.  Ihe 
guarantee  may  be  insjtected  at  the  solicitors*  ofllcc. 

The  vendor  bears  all  the  pn-Itrainary  expenses. 

DlRKCTOI:5*. 

A.  K.  Dyfr,  Esq.,  late  Central  Manager  In  Ceylon  of 

the  Asiatic  B  nking  C*  rporation  (Chairman). 
John  Kandon  Worcester,  fcUq.,  Director  of  the  Cejlon 

Coffee  Estates  Company.  * 
H.  II.  Potts,  Esq.,  Director  of  the  Ilunasgoria  Coffee 

Company. 
Richsrd  Courtney,  Esq.,  Director  of  the  Ouvah  CofTee 

Company. 
W.  D.  Gray,  Esq.,  lat«  of  Ceylon,  Director  of  the  Ceylon 
Cuffee  Estates  Company. 

Bakeehs. 
The    Agra    and    Masterman's  Bank,     NtclioUs   Unc, 
Lombard  street. 
Broker. 
John  Inchbald,  Esq.,  2  Cop' hall  court  aad  Stock  Ex- 
change, London. 
Secketart. 
C,  E.  Banks,  E^q. 
Offices. — "0  Cannon  street  West,  London. 

The  objects  of  this  Company  arc  the  .icqnisilion  and 
working  of  Coffee  Estates  in  Ceylon,  and  the  selling  of 
thoT  produce. 

The  Directors  have  purchased  three  valuable  Coffee 
Estates,  sitnated  in  this  Mat^rit  District,  known  as 
Beredewelle,  Delagohoya,  and  Ood;'.sp"oria.  The  con- 
tract may  be  seen  at  the  office  of  Me-S-rt*  Conrtcnay  and 
Croome,  the  Company'i*  folicitors.  These  estates  con- 
tain about  1,010  acres.  GH  acres  are  planted,  552  are 
in  full  bearing,  and  the  ramaindt-r  wili  be  so  next  year. 
-55  acres  are  in  guinea  grass,  for  c.tl'.e.  200  acres  of 
very  fine  forest  land  are  lo  he  planted  thii  year,  which 
will  leave  about  140  teres  to  be  bro-ji/ht  into  cultivation 
at  a  later  period. 

The  crop  for  the  year  186.'>-6,  and  which  is  now  partly 
picked,  is  estimated  between  5,000  anu  ^,500  cwts,  and 
as  the  vendor  he;irs  all  exiwnses  of  up  keep  to  the  SOth 
June  last,  o.oiiO  cwts  should  give  a  net  profit  available 
for  dividend  and  reseive  fuml  of  nure  than  £10,000. 

When  the  whole  acreage,  exclus  ve  of  tl>e  140  acres 
is  in  fn  1  bearing,  the  estimated  profit  available  for 
dividend  would,  at  present  pricts,  amount  to  about 
£12,000,  or  at  the  rate  of  £20  i»€r  ceut  \>er  annum  on 
the  entire  capital. 

During  the  period  of  the  guarantee,  the  Directors  will 
place  to  a  reserve  fund  :iU  profits  beyond  £12  per 
cent,  per  annum  on  the  paid  U[»  cipitai;  at  the  expira- 
tion of  that  i>eriod,  this  fund  wdl  be  distributed  pro  rata 
amoungst  the  then  hodcrs  of  shares  to  which  the  guar- 
antee extends. 

The  Ceylon  Coffee  £stat«8  Company's  success  shows 
what  large  profits  are  derivable  from  Coffee  coUivatton. 
The  Directors  ef  that  Cominny,  whrch  has  a  capital  <»f 
£(>0,000  out  of  the  profits  on  their  tirst  year's  operation, 
paid  a  dividend  of  £10  per  cent,  and  carried  to  the  re- 
serve fmid,  £4,757  ts  Od,  equal  to  i>btut  £8  per  cent. 
more. 

Prospectuses  and  fr rms  of  application  for  shares  may 
be  obtained  at  the  cilices  of  iiie  Company,  and  of  the 
bankers,  brikeis,  and  solcitors,  where  the  contract  lor 
pu*-chase  may  be  seen. 

Copies  of  the  memorundcm  and  articles  of  jwsixiation 
can  be  h:>-d  at  the  offices  of  tl  e  so  icitois,  or  at  the  tem- 
jTOrarj-  ofl^ces  of  the  Company.  Coi^ies  w  ill  be  forwarded 
bv  i>e.st  without  charge,  on  application  to  the  secretary. 


'I^UE  31ATKLLA  COFFEE  ESTATES 

1  CO.MPANV  OF  (.KVLON  ;Li".itcd). 

Notice  U  hereby  piveii,  that  t!;e  Sbare  Litl  of  this 
Co.iipaiiy  will  b«  Clotted  on  Wcd!ie«*1«y  next,  >iovem- 
lirautlu— By  order.  C.  E.  BASKS.  Secrctar}". 


Nov.  25,  1865.] 


THE  ECONOMIST. 


Messrs  CLENCH,  SMITH,  and  CO.  are  instructed  to 
receive  Applications  for  Scrip  Certiiicates  in  the 

XTAPLES      PUBLIC       WORKS 

il  COMPANY,  Limited. 

Incorporated  xnHcr  tlio  Companies  Act,  1802,  by  which 
the  liabilitv  of  ench  shareholder  is  limited  to  the 
amount  of  his  shares. 

(Capital  i'I.200,000  ;   first  issne,  £000,000. 
With  power  to  increase. 

In  6,000  provJBional  scrip  certificates  to  bearer,  of  £100 
each,  of  which  £i  must  be  paid  on  application,  and  a 
further  sum  of  £7  on  alio  inent  eaeu  of  such  scrip 
certificates  being  divisible  into  five  shu-e  certiflcat-^s 
of  £20  each,  upon  th-'re  he'njr  called  up  and  pa^rl 
thereon  the  imponiuu  of  20  per  cent,  of  the  n'jmhi.il 
vahie. 

Interest  on  all  calls  duly  paid  'n*  shareholders  dnrin},' 
the  fir-t  tw  *  years  of  constr.iction,  at  the  rate  of  six 
per  cent,  per  annum;  or  at  seven  per  cent,  if  fullv 
paid  up.  After  the  first  two  years,  i  he  rental*,  fen 
constitutinfT  tlie  chnreholders'  revenue,  are  estimated 
to  yield  ten  per  cent.,  irrespectively  of  bjnusea  from 
sales. 

The  £100  i>rovisional  scrip  certificates  may  be  ex- 
cbanfTHl,  with  tlie  consent  of  ihe  Comjiauy,  for 
debeuture  bonds.  re^Vemable  in  five  and  ssven  years, 
to  bear  ei^rht  per  cent,  interest. 

DlltECTO<^S. 

O.  A.  F.  rarendi'h  Bentinck,  Esq.,  M.P. 

Thomas  Bradthaw,  Esq.,  Director  of  the  Eng  i.sh  Joirit 
f-toclt  Bank. 

John  Brown,  Esq.   (1  te  Grant,   Smith,  and  Co.,  Cal- 
cutta). Culvers  Hadham,  Herts- 
Captain  Windsor  Cary  Elwes,  Guards*  Club,  Pa  1  Mali 

Chevalier  Aunibal  Giletta,  Xaple*. 

R.  E  Barrett  Lcnnard,  Esq.,  Kefo'm  Club,  Pall  Mall. 

Angus  Mackenzie,  Esq.,  Gresham  House,  OJd  Broad 
street. 

Sir  Thimtt*  Parkyns.  Bart ,  9  Gloucster  squar?. 

R.  .V.  Uouth,  Esq..  Esq.,  3*>  Cavendisli  pqua'c. 

Major-General  Tremenheer  ■,  Director  London  an-i 
South  African  Bank 

AfiCHiTECT— Wm.  Bu'ges,  Esq.,  F.U.I.A. 

Solicitous.  ^ 

Messrs  Sole,  Turnes,  and  C-o.,  Aldermanbury. 

BANKril'. 

Agra  and  Mast. rmaii's  B.^uk,  Nichohis  lane. 
Broke  Its. 
Messrs  Partridge  and  Greenfield.  21  Throgmorton  street. 
Messrs  Price  and  Devot,  54  Threidneedle  ttreer. 

AUulTOI!?, 

Messrs  Johnstone,  Copper,  Wintle  and  Evans,  Coleman 

street  buildings. 

Si-.ORETAKY— J.  F  O'Brien,  Esq. 

Temporary  Ottices — 1  Koyal  Exchange  buildings, 

Loiufon. 

This  Conii)any  is  form;d  for  the  jmrpose  of  execu'ing 
Public  Works  ill  Naples,  and  wdl  cnnnnence  iptmtio  s 
by  consM'ucting  a  boulevard  upwardsof  a  mile  in  lei'gth 
and  SO  feet  wide,  connecting  the  ct^ntre  of  the  city,  the 
Koyal  Palace,  and  the  Govermneflt  buildings  with  the 
Chiaja.  and  Corso  Victor  Emanuel,  the  chief  carriage 
drive  of  the  Neapoli'an  people.  The  entire  project  is 
shown  on  the  accompanying  plan,  where  tlie  jiortion 
coloured  red  indicatt;8  the  firsr  sect  on  of  the  works,  and 
that  coloured  lilite  (for  which  plans  are  now  being  pre- 
pare!!, and  arrangements  are  in  progress  witli  the 
Municipality)  is  marked  out  to  be  subseciuently  pro- 
ceeded with. 

Naples,  th^  third  citr  in  Europe,  contains  about; 
600,00;  inhabitants',  and  is  rapiiily  iticieasinsr  in  po  u- 
lation  and  c^mmt-rcial  develoi>ment.  It  is  Hie  port  and 
centre  of  a  popn'atlon  nuniboitig  nearly  2,000  OUO 
soul-',  dwelling  within  a  radius  of  tweiity  m  les,  and  is 
much  irequentcd  Ity  fcreigmrs  fnni  all  parts  of  the 
world,  both  for  temporary  aid  permanent  r  sideace. 

A  Tender  for  tliis  work  was  made  to  the  municipality 
of  Naples,  m  accordance  viih  a  d'-creeof  cxpr  priation, 
and  having  been  acceiited  by  them,  and  approved  in 
due  form  by  tlie  Prefect,  on  behalf  of  the  G)Vornment 
of  Italy,  the  requiste  c  impuli-ory  po-'cs  are  thus  se- 
cured 'Or  the  pnichasc  and  ex.  ropr  iitioii  of  the  neres- 
sary  land  in  f >  e  simple  f<  r  the  intende'l  object,  wit'^o  it 
the  ''flay  of  other  legal  form  litie-.  The  municipality 
of  Naples,  up  n  acct-ptiiig  t  is  T  ndor.  requ  red  tiie 
usu^l  dej-osits  ■  f  cant  on  money,  wliich  ti^e  cjnee-siun- 
aire  has  ace  r  iincly  lai'f. 

The  mun  ci  a  ity  contribu'cs  as  bs'dj*  of  l,800,000f, 
pay  ble  progre  sively  as  the  work  proceeds. 

Cont'actors  have  undertaken  to  purchase  all  the  land 
nccessaf^y  and  to  complete  the  construction  of  the  new 
thoroughfare  in  the  i-tyle  of  the  editioen  lately  erected 
on  the  new  boulevards  cf  Paris,  inclading  the  formation 
of  tlie  road,  pav  ng,  and  works  <  f  drainage,  &c.  Thj 
new  houses  are  to  be  20  metres  high  (65  feet),  and  the 
total  coit  tor  house.-,  land,  &c..  amounts  to  G20  francs 
(£2i  IGs)  per  square  metre  of  the  area  built  upon. 

The  cont'-actor*,  rely  ng  upon  t-^e  snccpss  of  the  un- 
dertaking, have  accepte  1  these  tcims,  a  d  they  look  for 
their  remuneration  out  'if  aponi  m  of  the  su- plus  profits 
art»r  repaymcu  of  capital,  interests,  an  1  »dl  other  o.t- 
penscs.  Th  a  re  •  uneriti'm  has  fieeu  lixej  at  one- 
fourth  of  the  rea  iscd  profits,  the  remaining  thi-ee- 
fouiths  b,in-'  divisible  am  ing  the  shireh'  Ider-. 

Fr)m  a  Report  publihcd  by  the  Munic'palitv  of 
Naj.les,  in  1862.  on  the  va'ue  of  house  property  th-ra, 
and  from  th-  increase  of  value  since  that  date,  which  is 
estimated  by  expenence'l  residents  at  upwards  of  :J0 
per  cent.,  the  rev(  nue  from  rentals  would  be  calculated 
to  yield  at  least  10  per  ee  ,t  per  annum  on  the  cost  of 
const' uction. 

The  value  of  house  property  in  Naples  is  reported  to 
vary.  acC'T.ing  to  locality,  hetweo'  twenty  to  twenty- 
five  y.ars'  purchase:— Hous-s  in  th*?  Vii  Toledo  behig 
valued  at  twenty-five  years',  those  in  tiic  Uhi<ija  ois- 
trict,  and  in  the  vicinity  of  tnc  new  >trefct  at  twenty 
years'  purcha-e.  When  th-^  proposed  loulevard  is 
opened  into  tlie  ToloJf.  it  is  believed  that  these  hou-es 
will  comrjiaiid  an  equal,  if  not  a  h  giier  price  than  those 
in  the  Toledo.  Tak  ng  ttie  value,  h.  Wfver,  at  an  aver- 
age of  only  twenty  \  cars'  piiich.ise.  each  square  metre 
yielding  a  ndnimum  rental  of  sL\ty.five  fr.n  s,  or  over 
ten  per  cent,  on  a  cost  of  d.'Olrauts  (£24  1(Jb);  would 
attain  a  selling  valu;  oi"  l,:i<Hi  francs  (i;-;2). 

Th*re  is  a  larjic  and  incciifiiiig  den-and  for  hmise  ac 
commodatioii  in  Naples,  nnd  Iii.n-e  property  bdng  the 
favourite  investment  of  ihu  NtapoUtan  people,   jmnie- 
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tliatelr  houses  are  completed  thoy  find  ready  purchasers, 
ladeed,  in  many  cases,  contract-;  lor  sale  can  be  made  in 
anticipation  of  thcT  completion. 

^  After  a  most  careful  examination  of  the  present  pro. 
ject  and  of  all  attendant  crcrimstanees.  it  is  calculated 
that  a  share  capital  of  £(iO(l,0(KI.  togoihor  with  th-  re- 
tiir.is  from  sales  takinj  p'ace  during  the  proircss  of  the 
works,  will  he  suflicient  to  work  nut  the  entire  conces- 
sion. And  the  enlcnlatlon,  founded  upon  the  above 
stat-d  rates,  exhiiiits  as  a  result,— within  the  term  of 
ciiiht  years  to  he  occupied  in  completing;  this  eiifrpiise 
—returns,  from  the  disposal  of  snecessivo  portions  of 
the  estate,  which  promise  to  furni'li  at  least  £.300  in  the 
apigreuate  of  bonuses  upon  every  subscription  ef  jCloo 
-exclusively  of  the  entire  reiiayinent  of  the  capital  .— 
or.  In  other  words,  a  capital  prolii  of  600  per  cent  with 
intervcn.ncr  interest  at  ihe  mies  of  6  per  cent  C  per 
cent ,  and  10  per  c^nt.,  as  dc<cribfd. 

Til?  report  of  Mr  Burges,  the  architect,  of  T.ondon 
who  was  cspecinlly  deputed  to  make  invcstisations  on 
liie  spot,  is  referred  10  in  corroboration  of  the  forcffolnir 
statements. 

A  provisional  c-ntract  his  been  entered  into  for  the 
transfer  of  this  Concession  to  llie  t'onipany  for  the  au>n 
of  £50,000  Hs  thj  consideration  for  such  transfer. 

The  Company,  under  their  articles,  adopt  and  con(i-m 
the  agreements  and  contracts,  and  tlie  Directors  are 
enjoined  to  ca  ry  out  the  same,  to  repav  the  caution- 
moneys,  discharge  the  eonsiderati  ms  as  agreed,  and  to 
pay  tlie  various  expenses  an  1  commissions  incurred  to 
institute  the  Company.  The  Company  indemnify  the 
first  contractors  in  the  usual  manner ;  and  the  Financial 
A'.;eiicy  Commission  is  fixed  no  to  exceed  two  per 
cent.,  to  cover  and  iiicluie  commissions  or  acceptance 
upon  bank  credits  required. 

Power  is  reserved  iu  the  meinnrandum  and  articl  s  of 
as.'oMation,  wiiich  can  be  seen  at  the  temporary  oSices 
of  the  Company,  for  the  Uoarl  to  enter  into  cngage- 
nicntf  for  oih-r  public  works,  deemed  promi-ing  by  the 
Diiectors,  as  also  to  p  rcliase  or  lease  premises  for  im- 
provements or  use,  and  lo  create  and  i  sue  redeemable 
debenture  bonds  and  depoit  noiei.  in  propo.tion  to 
t'.c  progress  of  i  he  works,  and  to  the  extent  of  one-half 
of  Ih^  value  of  w,  rks  compL'ted  from  time  lo  time. 

The  right  is  hereby  r  s-rved  to  all  ttces  of  s-rip  cer. 
tificates  to  pay  up  the  full  nominal  value  th  reof .  so  that 
they  be  crmvertibi.!  into  fully  caid  share<. 

Depo-its,  upon  wlii.h  i.o  lillotmentsa  e  made,  will  be 
retur  ed  in  full. 

Prospectuses  and  all  information  can  be  obtained 
from  M'ssrs  Clench,  .Smith,  airl  Co.,  1  Hoyal  Exchange 
bill  iling.',  a  d  copies  o  the  articles  of  association  may 
also  be  obtained  fioni  the  brokers  and  solicitors. 

THE    NAPLES    PUBLIC     WORKS     COJtPANi' 

(Limited). 

Capital  £1,200,000.     First  issue  £000,000. 

FuKM  OF  Application. 

To  the  Directors  of  the  Naples  Public  Works  Company 

(Limited), 
Per  Messrs  Clench,  Smith,  and  Co.,  1  Royal  Excnange 

buddings  L.uidon. 
r  CeutlemeD,— Having  jia  d  to  the  Bankers  of  vour 
Company  the  sum  of  £  for  your  Company's  c-'edit, 

I  request  you  to  allot  ine  tcr  p  ccrtiflcat»s  r-f  £100 

each  in  the  siiii  Company.  And  I  herebv  agree  to 
accept  such  s.rip  or  any  less  amount  tha't  may  be 
allotted  to  me,  and  al-n  ti^  pay  the  furlher  sum  i.'f  £7 
for  every  such  certflc'te  when  allott»d  to  in« ;  and  ( 
agree  alsi  i.ubscqu  iiilv  to  ac:ent,  in  ileu  of  eacli  such 
scrip  certificate  of  £100,  tivo  share  c-rlifica-es  a  £iO 
each,  and  to  hold  or  transfer  mch  scrip  or  slnre  certi- 
ficates, subject  lo  thn  rr.visiuus  of  the  articles  of 
associ  t  on  of  your  said  Company,  on  th-?  rcg  ster  of 
which  >ou  may  inscrloe  my  name  as  a  uieinbe.-  in  case 
of  allotment. 

Name  in  full 

Address 

Profes.ion  or  Condition 

Dae  

Th  8  portion  will  be  retained  by  the  Bankers. 


fJOTHIC      HARP,     BY      ERARD. 

VJ  s.nrci'ly  used  and  in  perfect  condition,  to  be  sold 
for  about  half  cot  May  be  seen  at  Messrs  Keitu, 
Prowse,  and  Co.'s  warehouse.  48  Cheai  side. 

FLUTES.— THE    NEW    MODEL 

i-  FLU  IK  (old  lingering),  for  beauty  and  volunae  of 
tone  unsurpassed,  H  es.  and  ;  us.  Also  a  Kudall  and 
Co.'s  Priz..  Sl.dal  Flute,  about  half  cost,  at  Messrs 
KEITH,  PR.JV«'SF,  and  CO.'s  manufactory,  48  Clicap- 
ridc.  Just  published,  Hockstro's  "  Hints  to  Flute 
Players,"  price  6d. 

fONCRHTINAS.— AT     MESSRS 

\J  KEllK,  PKOWSE,  and  CO.'s  manufactorv,  48 
Cheapside,  may  be  found,  CONCERTINAS,  which,  for 
quality  and  durability,  have  pioved  by  their  long  u  e  in 
India  and  otlier  cxtienie  climatee  to  be  unsurpassed. 
Prices  lirst-cbiss,  5  to  1-5  guineas.  Ordinary  concer- 
tinas two  f;n  neas. 

UARMONIUiMS,  BY  ALEXANDRE. 

Al  — The  n.'w  church  Harm  -nium,  with  st-ps  and 
knee  pedals,  Venetian  '■well,  and  four  rows  of  vibratois, 
is  now  being  introduced  (price  24  guineas,  packed  and 
dtUverei  at  any  London  radway  station)  hy  the  city 
agents,  Messrs  KEITH,  PROWSE,  and  CO.,  48  Cheap- 
side^^ 

MUSICAL    BOXES,    BY    NICULE, 

ItI     FltERK.^.— M'-s  rs  KKITH,   PROWSE  and  CO., 

direct  Importer  ,  (.tier  parties  seeking  really  fine,  well- 
tuned  I  istrumeiit' a  seleeiion  of  m»)e  than  200  boxes, 
with  all  the  rfcentiy-intro  juced  improvement",  from 
four  guinejs.  The  new  boxes,  with  accomp^miment  of 
fiuics,  belli",  antl  dr^im,  rhmhi  be  heard  to  be  appre- 
ciated, as  tiic  expif-psve  cfT'Cts  upon  the  ear  are 
exceedingly  novel  and  beautiful. — 48  tjhoapside. 

THE    ORGAN    ACCORDION 

J.  has  two  lows  of  vibrators,  orjan  keyboard,  three 
oc  Uves,  imd  'S  as  easily  playeci  ns  the  accordion.  Any 
pianist  cnn  perfnnn  ui'O-i  it  "without  ^tud\.  Price  frotii 
4  guiutas.— KKITH,  intOVVSE,  tind  CO.,  43  Cheapside. 


imix  SALE. 

CUSTOM  HOUSE— 

E*«,.  c^i«    T         .        ,        Loudon.  Deeeuibor.  lS6i 

S  ■  '^R"»m».  Mincfng  lane^",rw:dl,  av  fi'ir  tK 
at°V.^i?e'''„"'?l'''  ?*  ^"'""''y'  »"■  U^eemher  188^ 

oj^f;:x^:;?|ouV^oLsirsi^;,.rji;:°jr 
jj^i^r:Sffusrpr-;i^r^-:3 

7m  t-e?f"''  "!><'''>?"i"l>ic  pictures',  rum,  cigT,  ,•„)?[,, 
(mxed),  sugar,  t  .hacco.  t.a,  timber,  watc  les  (gold 
and  silver),  wine,  and  various  otli;r  goid..  '^°"' 

ihe  above  good!  may  b.i  viewed  at  th.-  Queen's 
IVarehouse  Custom  House,  Thames  street,  at  Lho  St 
Kaharine,  London,  W  sc  India,  East  liidi.,  and  Vli 
toria  Does,  ana  at  the  Tobacco  Ground,  Kotherhitht 
on  Honda..,  th.  4th.  and  Tuesd..v,the  .Hh  D-cembe?' 
1S6.,,  from  ten  o'clock  in  the  morun?  uil  Three 
o  do  k  lu  the  afternoon,  and  on  tli ,  day  /of  s„  ,    from 

ifv  of  .°  °'  '""■"?  ""^  "'"■=  ''«"-S  "•"Stricted  to  the 
%.■!  '^'"';,°'  "!^^"'''  ""^  'i'"^'  "  Warehouse, 
lake  notice,  ln«  coods  .old  at  this  sale  will  not  he 
delivered  u-.til  after  two  clear  days  of  the  davon  wnielt 
they  are  so  d.  an  i  that  no  lots  can  be  paid  for  at  the 
office  of  the  Heceiver-Oeneral  after  two  o'clock  in  the 
afternopn,  and  tint  oii  the  davs  of  sale  m  .n-v  w      no 


r|OFFEE    ESTATES     FOR    SALE, 

y  ^r'l'r''!?"'?  ••>*'""'  1,370  acres  of  Plantation,  nearly 
the  whole  of  which  is  in  full  hearing,  and  verv  exten- 
sive tracts  of  Jungle,  Forest,  and  Grazing  land,  est!- 
mated  to  comprise  several  thousand  acres. 

To  be  Sold  by  Auction,  unless  prcvioiislv  disposed  of 
by  private  contr..-et,  at  Bombay,  early  in  "the  month  of 
January,  ISCG.  subject  to  the  conditions  to  be  then  and 

here  prorluoed,  to  bo  first  offered  in  the  entirety,  and. 
if  not  sold,  ill  ihe  following  e'ght  lots:— 

Lot  L— All    that    very  vsluahlo   Estate    called 
"LACKADIK," 
Ritoale  at  the  head  of  the  Tamboocherrv  Ghat,  about 
.,0  miles  from  Calicut,  comprising  about  250  acres,  morff 
or  less,  r,f  Coffee  in  full  bearing.    Also,  .1  large  tract  of 
rich  Forest  and  Gr.nzing  Lands. 

The  Esta'e  is  well  supplied  with  permanent  buildings, 
nna  the  most  approved  machinery,  includiu"-  a  first- 
class  water-whooi :  is  thoroughly  roaded  and  well  laid 
out. 

Lot  2.  TiIe  CULLOOR  ESTATE, 
■Situate  about  2J  miles  from  the  head  of  the  Taraboo- 
cherrj-  Ghat,  and  connected  therewith  hv  a  good  road 
comprising  aboat  WO  acres,  more  or  less,  of  coflTee  in. 
full  bearing,  a  lar-c  and  very  rich  forest  and  grajtag 
lands.  * 

■The  estate  Is  well  furnished  with  permanent  buildings, 
and  th"  most  approved  machinery,  driven  by  water 
power  for  curing  the  crops. 

The  hahils  of  the  plant  on  t  is  estate  is  mos'  luxu- 
riaif,  and  its  bearing  capadly  of  the  highest  order. 

The  crops  of  tlie  estate  may  be  safely  estimated  at  10 
cwta  an  acre. 

Lot  S.-TIIE  CHARLOTTE  ESTATE, 
Is  a  yoiinj  and  very  promising  Property,  cut  out  of  tho 
HarnootliVali.y.  is  distant  ab.ut  4}  miles  from  th3 
head  of  the  new  Touiboocherry  Ghat,  and  is  conoectc  I 
Uicrewith  by  a  pood  roid.  Tne  Estate  conuins  about- 
loO  acres,  mo-t  of  which  is  in  bearing,  ami  posaesiea 
excellent  permanent  bnlldings. 

Lot  4— THE  ANNETTE  ESTATE. 
Is  bounded  by  the  Culloor  and  Hanioith.  and  com- 
pr  smg  about  240  acres  in  full  bearing,  a  large  tract  of 
unopened  Forcstand  some  Grass  Lands,  and  is  furnished' 
with  ail  requisite  buildingi  and  machinery. 

Lots.— THE  ADELAIDE  EiTATF, 
Comprising  shout  180  acres  of  Coffee  in  full  bearing, 
and  sundry  Swamps  and  Grazing  Lands. 

This  estate  <s  well  furnished  with  pennanent  buildings 
ofall  kinds  of  the  best  description,  and  is  amply  sup- 
plied with  the  boit  machineTy  and  working  plant. 

_It_  is  opened  on  the  most  productive  description  of 
soil  in  the  Wynr'ad,  and  is  in  all  points  second  to  no 
esta'  e  yet  opened  in  the  Wynaad  District. 

The  first  opening  was  made  in  1857,  and  the  last  in 
IS'.'J,  so  thit  it  is  ju,t  acquiring  its  fullest  bearing 
capacity. 

The  crop  of  18(53-4  w.as  110  tons,  and  the  crop  now  on 
the  trees  is  estimated  at  130  tons. 

Lot  S,— THE  FIELD  ESTATE, 
(Comprising  about  150  acres  of  coffee  in  the  most  Inxn- 
riant  and  promisir.g  state  of  growth,  is  wed  supplied 
with  permanent  buildings,  machinery,  and  working 
plant,  is  well  roaded,  and  otherwise  well  laid  out.  "rhe 
estate  is  f  -rme  (  on  the  same  description  of  soil  as  Ihe 
Adelaide,  has  been  well  managed,  and  will  become  a 
very  productive  propertv. 

Lot  7.— THE  -VVALLAfE  ESTATE. 
Opened  in  1S5!),  comprising  about  1,50  acres  of  Coffee  In 
full  bearing,  and  a  large  stretch  of  Jungle,  Forest,  and 
Bamboo  and  Grazing  Lauds.  If  is  well  roa'Ied  and  well 
laid  out.  and  po,.se8..es  a  flrst-class  bungalow  and  other 
Vrmanent  buildings;  also,  in  conjunction  with  the 
Fitlu  Estate,  the  most  approved  machinery  and  buildlnga 
for  curing  the  crops. 

LotS.-TWil  UNCULTIVATED  JUNGLES, 
called  "  Palakomdi"  and   "Muddikah  MuUil,"  of  fine 
forest  land,  and  in  ihe  vicinity  of  tile  above  estates. 

Forparticula-f,  and  to  view  the  Estate,  apply  in 
London  to  Messrs  Hughes,  SIssterman,  and  Hughes, 
solicitors,  17  Bucklersburj-,  and  to  VesS'S  Flux  and 
A rgles,  Solicitors,  No.  1  East  iMdIa  Avenue  ;  and  in 
t^oinbnyto  iicssra  Kelly,  Hore  and  Manisty,  and  to 
Mr  James  Boosey,  on  the  Adelaide  Estate. 


TOHN    BENNET    LAWES,    F.R.S., 

O  1  Ade'.anl-;  p;;ic^  London  Bridge,  Chemist  and 
Merchant.  Artifi.ial  Manures  specially  prepared  for 
Sugar  Cane.  Cuifee,  and  other  crops.  Sulphate  of 
Amrnvnia,  Super)ihosphate  of  Lime,  supplied  and 
shipped  with  despatch. 
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WARD'S      PALE      SHERRY 

TV  at  Sda  por  Dozen.  Fit  for  a  Oknti.kman's  Table. 
Bottles  and  Cases  liicliulcil.  Terms  Casli,  prepaicl. 
Post  Orilers  poysblo  Piccadilly. 

SAMPLES  SENT  I'Ur.E  OF  CHAItOE. 

CHARLES     WARD     AND     SON, 

(Eatabltahed  upwards  of  a  Century),  1  Chapel  street 

West, 
MAYFAIIi.  W..  LONDON. 

MK8.SRS  KNIGHT,  DALi;,  AND  CO.,  1  ROYAL 
KXCllANOK  BUILDINGS,  ARE  INiSTKUOTEl) 
TO  RKCBIVB  SUBSCRIPTIONS  FOR  £300,000, 
IN  16,000  SHAKES  OF  £20  EACH,  IN  15,000 
PROVISIONAL  SCRIP  CERTIFICATES  TO 
BEARER,  IN  THE 

PAST     AXD     WEST    JUNCTION 

Xj  railway  COMPANY. 

With  the  exception  of  1,000  fully  paid-up  shares,  which 
have  been  reserved. 
Incorporated  by  27  and  23  Vict.,  cap.  70. 

£1  on  application,  £4  on  allotment,  remainder  in  calls 
of  £«  each,  at  intervals  of  not  less  than  three  month.9. 

Interest  at  £0  per  cent,  per  annum  on  the  above 
capital  jruaranteed  by  the  contractor,  until  the  opening 
of  the  single  Hue. 

The  capital  at  present  authorised  for  a  single  line  is 
£300,000  in  shares,  and  £100,000  in  debenturoi. 

Powers  for  increaaint;  this  capital  by  the  issue  of 
preference  sh.ires  (not  ctceedin);  £300,000)  and  £100,000 
in  debentures,  for  completion  of  a  double  line,  makinj.'  a 
total  capital  of  £300,000,  will  be  applied  for  next  ses- 
sion of  jiarliament. 

It  is  proposed  that  this  further  share  capital  of 
£300,000  shall  ranK  for  dividend  before  the  orijfinal 
share  capitaland  receive  a  tixod  dividend  of  G  per  cent., 
»nd  be  offered  at  par  to  the  holders,  for  the  time  beinj,', 
of  the  original  capital,  pro  rata. 

The  estlmatel  revenue  is  based  on  the  proposed  total 
capital  of  £800,000,  viz.,  (£600,000  in  shares  and 
£200,000  in  debentures). 

Board  of  Dikkctors. 
Stevenson  Forbes,  Esq.,  24  Phillimore  'gardens,  Ken- 
sington, S.W. 
William  Forbes,  Esq.,  11  Church  road,  Havcrstock  hill, 

N.W. 
Samuel  Isaac,  Esq.,  Hyde  park  gate.  South  Kensington. 
Finlay  Knight,  Esq ,  4  Lansdown  place,  Blackheath. 
Matthew  MalcoUii,   Esq.,    The  Manor  house,  Kineton, 

Warwick. 
Sir  C.  Mordaunt,  Bart.,  M.P.,  Walton  house,  Warwick. 
Sir  C.  P.  Ronev.  10  Langham  place,  W. 
G.  E.  Surtees,  Esq.,  40  Devonshire  place,  W. 

Enginkgh. 
James  B.  Burke,  Esq.,  C.E.,  4  Queen  square,  West- 
minster. 
Bankkrs. 
Messrs  Smith,  Payne,  and  Smiths,  1  Lombard  street, 
Lojulon. 

SOLICITOKS. 

Uessrs  Dale,  Stretton,  and  Co.,  3  Gray's  inn  square, 

and  31  Parliament  street. 

Brokers. 

Messrs  Knight,  Dale,  and  Co.,  1  Royal  Exchange 

buildings. 

Secretarv— C.  Banks.  Esq. 

Offices—  3  We^tmiu8te^  chambers,  Victoria  street, 

Westminster,  S.W. 

This  railway  extends  from  Towccster  to  Stratford-on- 
Avon,  a  distance  of  33  mil-s.  Its  object  is  to  shorten 
by  30  miles  the  piescnt  narrow  guage  route,  via  Blis- 
wortl),  between  London  and  the  groat  coal  fields  of 
South  Wales,  also  to  alford  greater  facil'tics  for  the  coal 
traffic  between  South  Wales  and  London,  and  the 
return  ironstone  trade  between  Northamptonshire  and 
Soutlv  Wales.  The  Company  have  secured  running 
powers  from  Toweester  to  Blisworth,  as  well  as  mcst 
favourable  arrangements  with  the  Great  Western 
Company 

The  line  passes  through  a  rich  and  populous  country, 
and  will  afford  the  best  route  to  London  for  all  irallic 
arnvir-g  at  Worcester  from  wha»cver  source,  as  well  as 
from  Redditcli,  Aicester,  Stratford,  Kineton.  and  otlier 
important  townis. 

In  1864,  South  Wales  produced  11,000,000  tons  of  coal, 
and  London  consumed  5,600,000  tons ;  of  whicU  quantity 
2,000,000  tons  were  steain,  ami  1,000,000  tons  gas  coal; 
but,  notwithstanding  that  South  Wales  is  practically 
the  only  district  in  Great  Britain  where  smokeless 
steam  coal  is  fouod,  less  than  200.000  tons  of  coal  of  all 
descriptions  were  sent  by  railway  from  Soutli  Wales  to 
London. 

This  virtual  exclusion  of  the  Welsh  coal  from  th^^ 
London  market  arises  from  the  fact  tliat  the  South  Wales 
coal  proprietors  cannot  successfully  coDopete  with  the 
northern  propiietois  in  consequence  of  the  rates  bein^ 
lower  on  the  northern  lines  than  those  hitherto  charged 
l^y  the  Great  We-stem  Railway. 

If  these  rates  were  eiiualisuil,  and  the  independent 
.Barrow  guage  route  shcrtened,  as  it  will  be  by  the  pro- 
posed railwav.  thvre  can  be  no  doubt  that  a  traffic  in 
coal  will  be  developed  over  it  far  exceeding  the  present 
quantity. 

An  annual  demand  exists  in  Wales  for  2,000.000  Ions 
of  ironstone  of  the  quality  found  in  Norlhaniptonshirc 
which  district  at  present  supplies  only  about  'iOO.OOO 
tons,  in  consequence  of  the  long  routes  and  high  rates. 
This  quantity  will  be  largely  increase*!,  as  the  reduced 
rates  and  tlie  shortened  distance  of  ;J0  mdes  will  enable 
the  ironstone  to  be  delivered  in  Wales  at  a  reduction  of 
Ss  per  ton,  making  a  price  leas  than  It  could  be  raised 
in  Wales  or  imported,  and  will  secure  to  this  railway, 
above  all  other  routes,  tlic  great  desideratum  of  back 
nUiiecal  carriage. 

Arrangements  bnve  been  made  by  whicli  the  traffic 
•f  soma  of  the  principal  ironstone  estates  in  Northautp- 
toQshire,  including  a  considerable  portion  of  Lady 
Polinerston's  estate,  la  secured  to  this  Company. 

l^oiu  the  foregoing  data  it  must  be  assumed  that  a 
traffic  of  at  least  1,000,000  tonsof  coal  and  a  dke  quantity 
of  ironstone  will  be  attained.  The  pa-sengerand  goods 
traffic  from  the  m^portant  districts  through  which  it 
poaaea  cannot  be  t;iken  at  lesa  than  £.S0  per  mile  weekly, 
espacialiy  when  it  is  borne  in  mind  that  an  immense 
traffic  already  exists  between  Worce-tcr  anil  Loudon  in 
Wlbich  this  Company  mu.it  participate.  Taking  three- 
I  eight*  of  a  iicnny  |>«r  mile  for  minerals,  and  taking  the 
w  rkiug  expenses  at  40  per  cent,  for  minerals,   and  50 


per  cent,  for  passengers  and  ordinary  goods  traffic,  win 

give  tho  following  results ; — 

Passeager  and  ordinary  goods  traffic,  at  £ 

£30  per  mile  per  week  over  33  miles.  £.'»1,480 
Deduct  working   exiienses   at   50  per 

cent 2.5,740 

26,740 

Mineral  traffic  on  1,000,000  tons  coal 

—        —  1,000. 0(X)  tons  ironstone 

2,000,000    at    three- 
eights  of  a  penny 

per  mile £103,124 

Deduct  working  expenses,  40  per  cent..    41,249 

61,875 

Gross  profit  87,616 

Deduct  interest  on  £200,000  debentures  £12,000 
Deduct  dividend  on  proposed  preference 
share  capital  of  £300,000,  at  i;  per 
cent 18,000 

30,000 

Available  for  dividend  on  present  issue  of  ordi- 
nary share  capital  of  £HO0,00O 57,615 

Being  at  the  rate  of  nearly  20  per  cent,  per  annum,  or 
if  distributed  equally  over  the  entire  share  capital, 
giving  a  mean  dividend  of  near  y  13  per  cent 

The  authorised  capital  of  the  Company  is  £300,000, 
in  l.'i.OOO  shares  of  £'20  each,  and  £100,000  debentures. 

The  subscribers  for  tlie  14.000  shares  now  offered  will 
be  required  to  pay  as  under; — 

£1  on  application. 
£4  on  allotment. 
£5  21st  December,  186-3. 
£.';  2l8t  March,  1866. 
£5  2l8t  June,  1366. 

£20 

The  subscribers  will  be  entitled,  on  payment  of  the 
£4  per  share  on  allotment,  to  a  scrip  certilicate  in  re 
spect  of  each  share  subscribed  for. 

When  the  whole  amount  of  £20  has  been  paid  on 
each  certificate,  the  holder  will  be  entitled  to  have  the 
share  transferred  to  him  in  exchange  for  such  certificate. 

"The  non-payment  of  any  instalment  will  render  pre- 
vious payments  liable  to  ftirfeiture. 

The  subscribers  will  hiive  the  option  of  paying  u]i  in 
full  Interest  at  tho  rate  of  6  per  cent,  per  annum  will 
be  allowed  en  pre-payment  of  instalments. 

The  holders  for  tho  time  being  of  tlie  capital  now 
oiTered  for  subscription  will  have  the  valuable  option  of 
taking  at  par  pro  rata  the  proposed  preference  capital 
of  £300,000. 

Applications  must  be  made  on  the  forms  annexed, 
and  accompanied  by  payment  of  £1  per  share  (without 
which  no  application  can  be  considered)  to  Messrs 
Smith,  Payne,  and  Smiths. 

In  tlie  Qvent  of  no  allotment  being  made,  the  deposit 
paid  will  bo  returned  forthwith  without  deduction  ;  and 
if  less  than  tlie  number  of  shares  applied  for  are  allotted, 
the  sum  paid  will  be  apiiied  towards  the  amount 
payalile  on  allotment  on  the  number  so  alloted. 

Prospectuses,  wi'h  maps,  plans,  &c.,  may  be  had  of 
Messrs  Knight,  Dale,  and  Co.,  1  Royal  Exchange  build- 
ings, and  at  the  offices  of  the  East  and  West  Junction 
Railway  Company  (C.  ll.inks,  Esq.,  Secretary),  3 
Westiiiiaster  chambers,  AV''«tMiinster,  S.W. 

•^ 

Form  of  Ai*t*LlCATlON. 

£300,000  in  1.5,000  shares  of  £20  each. 

THE  EAST  AND  WEST  JUNCTION  RAILWAY 

COMPANY. 

To  Messrs  Knight,  Dale,  and  Co.,  Royal  Exchange 

buildings,  London,  E.C. 
Gentlemen, — Having  vaid  to  Messrs  tinilli,  Payne, 
and  Smiths,  the  sum  of  £  ,  being  £1  p^r  share, 

I  requpst  you  to  al'ot  me  of  the  above  sha.'es, 
in  conformity  w  ith  the  prospectus  issued  by  you,  and  I 
hu-eby  agree  to  ivcecpt  such  shares,  or  any  less  number 
that  may  be  allotted  to  me,  and  to  pay  the  further  sum 
of  £4  on  allotment  tliereif,  and  the  instalments  when 
due,  according  to  the  terms  of  the  prospectus.— I  am, 
Gentienien,  your  obedient  servant, 

Name  in  full 

Usual  signature  

Address  m  full 

Description  

Date  ISO.'i. 

CAUCE.— LEA  AND   PERKINS' 

O  WOUCK8TEK8HIRE   SAUCE. 

This  delicious  cinn'.iincnt,  pronounced  by  connoisseurt 
u  prepared  solely  by  Lea  and  Perrins. 
"the  oslt  gooi>  sauce,  • 
The  public  are  respectfully  cautioned  against  worthleM 
imiutiona,  and  should  aee  that  Lea  »nd  i'errins' names 
ire  on  wrapper,  label,  bottle,  and  stopper. 

Ask  for  LEA  AND  PERKINS"  SAUCE. 

•»•  Sold  wholesale  and  tor  export  by  the  Proprietors 

Worcester;    Messrs    Crosse    and    Buckwell;     Messrs 

Barclay  and  Sons,  London;  Ac.,  Jtc. ,  and  by  Grocers 

and  Oilmen  universallvj 

MEW  THEATRE  ROYAL  ADELPHl, 

II  Sole  Proprietor  and  Manager,  Mr  B.  We-  ater. 

Great  Hit  of  Mr  Jefferson  in  anew  Drama  written  ex- 
pressly for  him  by  Dion  Boucicault,  Esq.,  called  Rl  P 
VAN  WINKLE;  or,  ;THE; SLEEP  OF  TWENl'Y 
YEARS. 

On  Mon-lny,  and  during  the  week,  GOOD  FOR 
NOTHING.  Mrs  Mellon,  and  Mr  Fehx  Rogers.  At  8, 
RIP  VAN  WINKLE;  or.  The  Slceo  of  Twenty  Years 
Kip.  Mr  Jefferson,  snnported  by  Messrs  P.  Bedford.  K. 
Phillips,  11  lliiigton,  Felix  Rogers,  Ashley,  Kbiunie,  C. 
J.  Smith,  and  Mrs  liilliiigton.  And  the  WIDOW'S 
VICTIMS.  Mr  F,  lix  Rogers,  and  Misi  Jenny  Will- 
more.    Comineiice  at  7. 

BOYAL    POLYTECHNIC  — 

Xt  Professor  Pepiicr  on  Polarised  Light.— New 
Scrio-Comic  Ghost  .St.  iry,  "The  Poor  Author  Tested' 
(J.    H.   Pepiwr   and  IKnry  Diickj    joint   inventors). 

New    Scent,    with  ihe    wonderful    illusioa    callcti 

'I  Pro'cus."—  Musical  Vjitcrtainnn nt  by  Frederick  Chat- 
icrcon.  I  si|,— Uctnif  ■.  by  J.  U  King,  hsq.,  and  F. 
Clifton,  lltq.— Open  12  to  0,  and  7  to  10.— Aduil  sioii  Is 


THE  LONDON  AND  AUSTRALIAN 

1  AGENCY  COMPANY  (Limited). 

CapiUI  £1,000,000,  ID  SO.fHK)  shares  of  £20  each. 

I'lrst  issue  30,000  shares,  on  which  only  ££»  per  share 

is  intended  to  be  called  up. 

Tr  C8T  E  Bfl 

Sir  SIbbald  DaTid  Scott,  Bart,  Director  National  Pro- 
vincial Bank  of  England. 

Saiauel  Waterhouse,  Esq..  M.P.,  Director  Great 
Northern  Railway. 

BOABO  0FJ)IBKCT0RS. 

J.  B.   Alexander,   Esq,  Director  RaUway  Paasengcrs 

Assurance  Company. 
George    Clive,    Esq.,    BIP.,    Perrystone   coart.   Bosk, 

Herefordshire. 
H  A.  Coffey.  Esq.  (lateof  Mellwurne),  Director  Nati^^nal 

Provincial  Insurance  Company. 
George    Cook,    Esq.    (Messrs    Bradbury    and    Cook), 

London. 
Captain  II.  O.  Hamilton,  RN.,  Director  San  Fire  and 

Life  Offices,  and  of  CoUaroy,  Ne*v  South  Wales. 
James  Mitchell,  Esq.,  Direct<^jr  Crown  Life  Assurance 

Company. 
J.  H.  C'out,'h,  Esq.,  J.P.,  Melbourne,  Victoiia  (Manag- 
ing Director  iu  Australia). 

BR0KEB8. 

Messrs  J.  C.  and  C.  W.  Morice,  I  Wamford  court 

SOJ-ICITOBS. 

Messrs  TampHn  and  Tayler,  V}0  Fenchurch  street 
Secrrtart — W.  Wilson  Rowes,  Ewj. 

Offices — 5  Finsbury  place  .South,  Moortrate  street. 

The  Company  haviuff  now  commenced  business,  is 
prepared  to  entertain  proposals  for  undertakinsr  all  de- 
scriptions of  Affency  business  in  Melbourne,  Victoria, 
and  the  AustraMan  Colonies. 

Debentures  will  be  issued  for  :i,  6,  or  7  years,  at  iAj, 
£6,  and  CGj  per  cent,  per  annum  Interest  respectively, 
the  lonf^cr  period  to  bear  the  hiphe-tt  interest  iSuch 
Debentures  will  be  a  first  charge  on  the  uncalled 
capital  and  assets  of  the  Company,  and  also  upon  all  its 
fretibold  proptrty,  mortgages,  liens,  and  other  securities 
in  the  Australian  Colonies  and  elsewhere. 


VIDONIA.— BRUCE'S    BEST 

T  OLD  VIDONIA.  an  excellent  White  Wine,  80» 
per  dozen,  bottles  inchnled.  Other  Winei  as  per  price 
list.  WILLIAM  S  LAWTON, 

35  Trinity  square.  Tower  hill,  E.C. 

■VfUNN'S   MARSALA  OR  BRONTE 

i  1  WINE,  25a  per  dozen,  £7  48  per  six  dozen,  £12  ISs 
per  (^uarter-catk.  Rail  paid  to  any  station  in  Enfrland. 
This  wine  will  be  found  of  sui>erior  quality,  is  soft  and 
old,  and,  thouj^h  full  flavoured,  entirely  free  from  heat 
or  the  slightest  approach  to  acidity —THOMAS  NL'NN 
and  SONS,  Wine,  Spirit  and  Liqueur  Merchants.  21 
Lamb's  Conduit  street,  W.C.  Price  lists  on  application 
Established  1801 


ITINAHAN'S    LL    WHISKY. 

IV  —DUBLIN  EXHIBITION,  18C5.— This  celebrated 
old  Irish  Whisky  p-ained  tho  Dublin  Prize  Medal.  It 
:s  pure,  mild,  mellow,  delicious,  and  very  wholesome. 
Fold  in  bottle!",  Ss  8d,  at  the  retail  houses  in  Lomion  ;  by 
the  agents  In  the  principal  towns  in  En<rland  ;  or  whole- 
sale at  8  Great  Windmill  street,  London,  W.  Observe 
the  rod  seal,  pink  label,  and  cork  branded  '*  Kinahau's 
LL  Whisky.  " 


DASS'S  EAST  INDIA  PALE  ALE. 

ly  The  October,  1865,  Brewings  are  arriving  in  casks 
of  18  gallons.  Last  season's  Ale  in  bottles  is  lu  fine 
condition. 

BERRY,  BROS.  &  CO., 
3  St  James's  street  London,  S.W. 


WHERE  SHALL  WE  DINE! 
Go  to  DEACON'S  COFFEE  HOUSE,  WAL 
BROOK,  where  the  "  Economist "  and  a  I  other  newi- 
papers  iu  the  world  are  taken  in  and  file  Directories 
for  every  county  in  England,  also  for  Canada  and 
Australia.  Advertisements  in:«erted  in  any  papers 
English  or  foreign. — Wm.  HoweU,  proprietor. 

N.lt. — Lists  of  Heirs  at  Law,  Next  of  Kin. 


THE  GREAT  JEWELLERY  ROBBERIES. 

pEORGE   PRICE'S  TREBLE   AND 

\J        QUA1>RUPLE       PATENT      PRIZE-MEDAL 

FIRE-RESISTING  (212  deg.)  and  BURGLAR-PROOF 
SAFES,  are  made  of  half-inch  l>oller  plate,  with  one 
inch  case-hardened  doors,  drill-proof,  gun  powder-pro  nf, 
picklock-proof,  violence- proof.  New  illustrated  price 
lists,  with  testimonials,  may  t>e  had  post  free,  from  the 
solo  Patentee  and  Manufacturer.  George  Price.  Cleve- 
land Safe  and  Lock  Works,  Wolverhampton ;  Black- 
f rials  street,  Manchester ;  and  Wade  lane,  L^^eda. 


V      DENT    AND     CO.,     WATCH, 

Hit      CLOCK,  and   CHRONO.METER   MAKER  to 

Her  Ma^iesty,  RR.H.  the  Prince  of  Wales,  and  H.I.M. 
the  Em|>eror  of  Russia,  an<l  Maker  of  the  Great  Clock 
for  the  Houses  of  Parliament. 
61  Strand,  W.C,  and  34  and  35  Royal  Exchange,  E.C 


Guineas. 

Gold  Lever 
Wstchesfrom...  16  to  30 

Gold  Half  Chrono- 
meters winding 
wi  h  or  without 
a  key  from 

Gold  Hunting, 
Case  extra 5 

Gol'l  Geneva 
Watches  exam- 
ined and  guar- 
anteed from 7  to  20 


35 


Guineas. 
Silver    Lever 

Watches  from...    5  to  II 
Silver  Half  Chro- 
nometers   3 

Silver  Half  Chro- 
nometer in 
Hunting  Case...  26 

Marine      Chrono- 

metersfrom 30 

Gold  Chama,  qua- 
lity 16  and    18 
Carats  fine,  from    6  to  3ft 
An  elegant  asaortinent  of  Diawing-room  Clocks  of  tfao 

newest  Designs. 
Astionomical,  Turret,  and  other  Clocks  made  to  order 
E.   DENT  and  CO,,   61  STRAND, W.C  (aajoinlng 
C  -utt's  Buak>    ana  at  84  and  S6  KOYAL  EXCHANGK 
E.C. 


Nov.  25,  1865.] 


THE  ECONOMIST. 
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AMERICAN    OIL    WELLS    TRADING    COMPANY, 

LIMITED. 

To  be  incorporated  under  the  Companies  Act  of  1862,  hy  which  the  LiahiUtij  of  the  Shareholders  is  limited  to  the  amount  of  titeir  Shares. 
CAPITAL,  £240,000,  in  8,000  Shares  of  £30,  of  which  1,000  fully  paid  up  are  reserved  for  the  vendor. 

£1  payable  on  application,  and  £3  on  allotment,  which  will  be  returned  in  full  if  no  settlement  is  granted 

by  the  Committee  of  the  Stock  Exchange. 
Calls  not  exceeding  £5  per  share  to  bo  made  at  intervals  of  not  less  than  three  months. 
A  minimmn  dividend  of  8  per  cent,  per  annum,  pjiyable  halt-yearly,  is  guai-anteed  for  ten  years ;  for  the  regular  payment  of  which  64  per  cent, 
will  be  retained  from  each  instalment  payable  to  the  vendor,  and  be  invested  in  the  name  o!  trustees,  at  the  Bank  of  London,  until  the 
whole  amount  of  the  guarantee  shall  be  deposited. 

DIRECTORS, 


Major  E.  J.  Charter. 
D.  P.  Luckie,  Esq. 


J.  W.  Mollett,  Esq. 
H.  W.  Weguelin,  Esq. 
J.  B.  Hartwell,  Esq. 

COMMITTEE  IN  NEW  YORK. 

George  Hoffman,  Esq.  (Messrs  Hoffman  and  Curtiss).  |  M.  H.  Rose,  Esq.  (Messrs  Darling,  Albertson,  and  Rose). 

BANKERS — Bank  of  London,  Threadneedlo  street  and  Charing  cross. 

BROKERS — Messrs  Spencer  and  Norton,  22  Throgmorton  street,  E.C. 

SOLICITOR — George  Lawrence,  Esq.,  9  Feuchurch  street,  E.G. 

AUDITOR— Henry  Threlkeld  Edwards,  Esq.,  9  King's  Arms  yard. 

SECRETARY  (pro  tem.)— Edward  James  Smitli,  Esq. 

TEMPORARY   OFFICES — tl  and  42  Langbourne  cliambers,  IG^  Fenchurch  street,  E.G. 


ABRIDGED 

This  Company  is  established  to  acquire  petroleum  lands  in  America, 
either  by  purchase  or  lease  ;  to  work  those  lands  on  its  own  account, 
or  to  re-sell  or  sub-let  them ;  and  generally  to  trade  in  petroleum. 

A  preliminary  contract  has  been  entered  into  for  the  purchase  by  the 
Company  of  the  undermentioned  properties  : — 

The  freehold  of  1,343  acres,  and  the  leases  of  4,830  acres — together 
G,173  acres,  situate  in  Kanawha,  Calhoun,  Mason,  Ritchie,  Putnam, 
Wirt,  and  Jackson  counties,  in  the  centre  of  the  petroleum  producing 
district  of  Western  Virginia. 

These  lands  bear  upon  them  undeniable  evidence  of  oil.  Not  a  week 
passes  but  oil  is  struck  on  adjacent  properties  ;  the  yield  of  the  wells 
being  from  15  to  70  barrels  of  oil  daily,  of  the  best  lubricating  sort, 
which  pervades  the  whole  district,  and  is  saleable  at  the  well's  mouth  at 
from  40  to  50  dollars  per  barrel. 

The  sum  to  be  paid  for  the  acquisition  of  the  property,  including  all 
engines,    tools,    derricks,    and  other    fixtures,   is   30,000/  in   paid-up 


PEOSPECTUS. 

shares  of  the  Company,  and  130,000/  in  cash,  by  instalments,  out  of 
which  the  vendor  empowers  the  directors  to  retain  (say  64  per  cent.,  or 
about  85,000/)  sufficient  to  guarantee  a  minimum  dividend  of  yjwr  cent, 
per  annum  for  ten  years  on  the  amount  paid  up  on  shares  alloted  to  the 
public.  This  reserved  amount  will  be  deposited,  as  the  instalments  are 
paid,  with  the  Bank  of  London,  in  the  names  of  trustees  to  be  appointed 
by  the  directors  on  behalf  of  the  shareholders. 

Bearing  in  mind  the  disappointments  which  have  resulted  to  the 
public  from  the  recent  refusals  of  settling  days  by  the  Committee  of  the 
Stock  Exchange,  the  Dh-ectors  will  apply  for  a  settlement  within  one 
month  after  allotment,  and  have  arranged  to  return  the  deposits  in  full 
if  no  settlement  is  granted  to  the  Company. 

Prospectuses  and  forms  of  application  for  shares  may  be  obtained  at 
the  offices  of  the  Company,  and  of  the  Bankers,  Brokers,  and  Solicitor, 
where  the  articles  of  association  and  contract  for  purchase,  together 
with  a  plan  of  the  several  properties,  cjm  be  seen. 


THE 


AMERICAN    OIL    WELLS    TRADING    COMPANY, 

LIMITED. 

The  LIST  for  APPLICATIONS  will  Close  on  Thursday  ne.xt  the  30tli  instant.^By  order,  E.  T.  SMITH,  Secretaiy  (pro  tem.). 


POUNTRY     AND     TOWN 

\J  Residences,  Landed  Estates,  Investments,  Hunting 
Seats,  Fisliing  and  Shooting  Quarters,  Manors,  <Ec. — 
BEAL'S  REGISTER  of  the  above,  published  on  the 
first  of  each  m.^nth,  forwarded  per  post,  or  may  be  had 
on  application  at  his  Offices,  209  Piccadilly,  W.  Par- 
ticulars for  insertion  should  be  forwarded  not  later  than 
tlie  28th  of  each  month. 

\rOTHING    IMPOSSIBLE.— 

1.1  The  greatest  and  most  useful  invention  of  the  day, 
AGUA  AMA  It  ELL  A— Messrs  JOHN  GOSNKLLaad 
CO.,  1  hvee  King  court,  Lombard  street,  perfumers  to 
Her  Majesty,  respectfully  offer  to  the  public  this  truly 
marvellous  fluid,  which  gradually  restores  the  human 
hair  to  its  pristine  hue — no  matter  at  what  age.  The 
Agua  Anuirella  has  non^  of  the  properties  of  dyes  ;  it, 
on  the  contrary,  is  beneficial  to  the  system,  and  when 
the  hair  is  once  restored  o>te  application  per  month  will 
keep  it  in  perfect  colour.  Price  one  guinea  per  bottte; 
half  botiks,  lOs  6d.  Testimonials  from  ar  istes  of  the 
highest  onier  and  from  individuals  of  undoubted  re- 
•pectability  may  be  inspected.  Messrs  John  Gosnfrll  and 
Co.  have  been  appointed  perfumers  to  H.KII.  the 
PriucesH  of  Wales. 


THOMAS    TURTON    AND    SONS, 

1  Manufacturers  of  CAST  STEEL  for  cutters, 
punches,  taps  and  dies,  turning  tools,  chisels,  &c.  CAST 
STEEL  piston  rods,  crank  pins,  connecting  rods,  straight 
and  crank  axles,  shafts,  a';d  forgings  of  every  descrip- 
tion. FILES  marked  T.  Turton.  Superiorto  any  other 
nmke.  (See  results  of  trial  in  the  TIliE^  Jidy  26,  1851.) 
TOOLS  of  all  kinds,  for  engineers,  railways,  contractors, 
Ac.,  Ac.  EDGE  'I'OOLS  marked  Wra.  Greaves  and 
Sons.  Electro-Boracic  steel,  warranted  to  wear  out 
three  tools  made  of  cast  steeL  DOUBLE  SHEAR 
STEEL,  BLISTER  STEEL,  SPUING  STEEL,  GER- 
MAN STEEL.  Springs,  bufl'ers,  and  cast  steel  tyies 
for  locomotive  engines,  ra  Iwav  carraiges,  and  waggons. 
ailEAF  WORKS  and  SPRING  WORKS,  SHEFFIELD. 
Lsndoii  Warehouse,  o5  Queen  street.  City 
Paris  Warehouse,  10  Hue  du  >'ttand,  Chantler. 
New  York  Store,  102  Jolm  sircet. 
Where  the  largest  stock  of  steel,  flies,  tools,  &c.,  &c., 
may  be  selected  from. 


E, 


E. 


MOSES      AND       SON, 

GENERAL   OUTFITTEKS, 

BAIUT  MAKERS, 

TAILORS, 

HATTERS, 

HOSIEKS, 

WOOLLEN  DRAPERS, 

BOOT  AUD  SHOE  MAKERS. 

MOSES     AND       SON, 

HAVE  SEPARATE  DEPARTMENTS  FOR 

BESPOKE  CLOTHING, 

READY-MADE   CLOTHING, 

MOURNING, 

LIVERIES. 

UNIFORilS, 

SAILORS'  CLOTHING, 

MECHANICS'  CLOTHING, 

HOSIERY, 

SHAWLS  AND   MANTLES, 

LADIES'   UNDERCLOTHING, 

BOOTS  AND  SHOES. 

MIOSES     AND     SON'S 

LONDON  ESTABLISHMENTS  :— 

Miniiries  and  Alilgate, 

New  Oxford  street, 

Tuttentuim  Court  road. 

COUNTRY  BRANCH:  — 

Bradford.  Yorkshire. 


HEAL  AND  SON'S  EIDER- 
DOWN  QUILTS,  from  268  to  Ten  Guinea?. 
Also  GOOSE-DOWN  QUILTS,  from  lOs  to  '62$.  Lists 
of  prices  and  sizes  sent  tree  by  post.  Heal  a»d  Son's 
illustrated  catalogue  of  bedsteads  and  priced  list  of  bed- 
ding, also  sent  p^st  free  ou  application  to  19t>  Totten- 
ham Court  road,  W. 

TO      GENTLEMEN     SEEKING 

X  preparation  for  Woolwich,  the  Civil  Service,  and 
the  Line. — A  Graduate  of  Oxford,  who  has  haa  long  ex- 
perience in  preparing  for  the  competitive  and  University 
examinations,  and  has  three  students  at  present,  wi>.he4 
to  receive  two  more.  Delightful  situation,  great 
educational  and  domestic  advantages,  and  moderate 
terms.— Address,  L.  L.  D.,  9  Leighton  rescent,  Tufaell 
park  West,  N.W, 


E- 


n    J.  AND  D.  NICOLL,  TAILORS 

±1»  to  the  -Qneen,  Royal  Family,  and  Cour's  of 
Europe.  The  puplic  and  f  reigners  in  London.  Man- 
chester, or  Liverpool,  will  find  at  Messrs  NicoH'*'  Es- 
tablishments garments  ready  for  immediate  use,  or  made 
lo  order  at  a  few  hours'  notice. 

Nicoll's  Winter  Overcoats from  2    Guineas. 

NicoU's  Winter  Frock  Coats —  3    Guineas. 

Nicoll's  Winter  Morning Coata. —  2   Guineas. 

Nicoll's  Winter  Trowsots  —   1    Guinea. 

Nicoll's  Waterproof  Tweed  Coats  ^  1    Guinea. 

NicoH's  Winter  Overcoats  for  Boys —   1    Guinea. 

Nicoll's  Winter  Suits  for  Boys —  li  Guineas. 

mcoll's  Winter  Knickerbocker —  1    Guinea 

Nicoll's  Winter  Highland  Dress  —  2    Guineas. 

H.  J.  and  D.  Nicoll,  114  to  120  Regent  street,  22  (  om- 
hill,  London ;  10  Mosley  street,  Manchester ;  and  50 
Bold  street,  LiverpooL 

\1EW  Oi'EKA  AND  FIELD  GLASS 

X*  and  the  Recmmoitrer  Glass,  price  IDs  lOd 
(sent  free).  This  "  Tourist's  Favocrite,"  through  ex- 
traordinary division  of  htlwur,  distuictly  shows  small 
windows  ten  miles  oif,  landscape  at  30  miles,  Jupiter 
moons,  &c.  The  Marquis  of  Carmarthen — '*The  re- 
connoitrer  is  very  good."  Earl  of  Breadalbane — "  I 
find  it  all  you  say.  imd  wonderfully  [K>werful  for  so 
very  ^nlaH  a  gl.^ss."  Earl  of  Caithness— "  It  is  a 
beautiful  glasF."  "Rcr.  Lord  Scarsdale  approves 
of  i!."  Lord  GIfford— "Most  useful."  Lord  Garvagh 
— "  Remarkably  good."  Sir  Dii;by  Cayley— "It  gives 
me  complete  SHtisfaction,  and  is  wonderfulljr  good." 
Captain  Si-ndcy,  Royal  Small  Arms  Factory,  Enfield, 
"found  it  effective  on  the  1,000  yards  range."  F. 
H.  Fawke-*,  of  Farnley  hall,  Esq. — "I  never  before 
met,  although  I  have  ttied  maiiv,  a  glass  combin- 
ing so  nmch  power,  for  its  size,  with  iso  much  clear- 
ness." TflE  FiKi,D—"  We  h»ve  carefully  tried  itat  an 800 
yard  rifle  range  against  all  the  glasses  possessed  by  the 
members  of  the  corps,  and  found  it  fully  equal  to  any  of 
those  present,  although  they  had  cost  more  than  four 
times  its  price."  Notes  andQukries— "Whatintendlng 
tourist  >v'ill  now  start  without  such  an  indispensable 
companion  t<>  a  pleasure  trip?"  The  celebrated  Hythe 
Glass  sh-)%vs  bullet  marks  at  1,200  yards,  and  men  at  3i 
milts,  31r  <fd.  All  the  above  glasses,  respectively 
bearing  the  registered  Trade-Marks,  "Salom,"  *'Re- 
connoitrer,"  and  "Hythc,"  are  only  to  be  had  direct 
from  Salom  and  Co.,  y8  Princes  street,  Edinburgh.  No 
Lgents  of  any  kind  anywhere. 
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AUSTRIAN     GOVERNMENT    LOAN 

OF    1865. 


IN  734,694  BONDS  OF  £19  17s  STERLING;  OK 
500  FRANCS ;    OR  200  FLORINS  AUSTRIAN  VALUE  IN  SILVER. 


A  Contract  for  this  loan  has  Been  entered  into  between  the  Imperial  Government  of 
Austria,  and  the  Comptoir  d'Escompte  of  Paris,  in  combination  with  several  capitalists. 

AGEXTS    IN    LONDON, 

AGEA      AND      MASTEKMAN'S      BANK,      LIMITED, 

35   Nicholas   lane,   Lombard   street. 

These  bonds  will  be  issued  at  £13  14s  4d  each,  with  coupons  attached,  payable  half- 
yearly,  of  the  value  of  9s  lid  each,  being  at  the  rate  of  5  per  cent,  per  annum,  from  1st 
December  proximo. 

£10     0     per  Bond  to  be  paid  on  Application,  and  tbe  remaining  £12  14s  4d  in  the 
following  instalments  :— 
1  19     7     on  loth  December, 
3  11     7     on  10th  February, 
3  11     7     on  10th  AprU, 
3  11     7     on  10th  June  (less  Coupon  for  9s  lid). 


13  14     4 


Subscribers  will  be  at  liberty  to  pay  their  scrip  in  full  on  any  of  the  above  dates,  under 
discount  at  6  per  cent,  per  annum. 

Provisional  certificates  to  bearer  will  be  delivered  to  subscribers  in  exchange  for  their  re- 
ceipts after  the  payment  on  the  15th  December. 

These  certificates  will  be  exchanged  for  bonds  after  payment  of  the  final  instalment. 
Coupons  will  be  attached  to  the  bonds  payable  Ist  June  and  1st  December,  at  the  Agi'a  and 
Masterman's  Bank,  Limited. 

These  bonds  will  be  redeemed  in  thirty-seven  years,  by  half-yearly  drawings.  At  each 
drawing  an  equal  number,  or  9,928  bonds,  will  be  withdrawn  and  paid  off  at  £19  17s  (or  at  par), 
with  the  half-yearly  dividend. 

The  drawing  will  take  place  publich-,  at  the  Austrian  Embassy  in  Paris,  on  the  1st  May  and 
1st  November  of  each  year,  the  first  drawing  will  take  place  on  1st  May,  1868. 

The  subscription  will  be  opened  simultaneously  in  London,  Paris,  Vienna,  Prague,  Amster- 
dam, Brussels,  Hamburg,  and  Frankfort,  on  Monday,  27th  Novembei',  and  will  remain  open  imtil 
Wednesday,  the  29th  November,  at  4  p.m.,  unless  it  shall  have  been  completed  intermediately. 

It  is  intended  to  allot  to  subscribers  the  full  amount  for  which  they  apply,  while  the  list 
remains  incomplete.  The  day  on  which  the  number  of  applications  shall  exceed  the  number  of 
certificates  remaining  available,  the  subscription  will  be  closed,  and  applications  received  during 
that  day  proportionally  reduced. 

Applications  for  bonds,  accompanied  by  the  deposit  of  £1,  to  be  addressed  to  the  Agra  and 
Masterman's  Bank,  Limited,  where  prospectuses  and  forms  of  application  can  be  obtained. 

London,  24th  November,  1865. 
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JTie  Investoe's  Manual  is  noio  sold  separately,  price  9d 
stamped,  8d  unstamped.  If  taken  as  a  Supplement  to 
the  Economist,  it  remains  at  its  former  price,  6d.  In 
addition  to  the  information  formerly  given,  it  gives  a  concise 
simimary  of  the  Reports  of  the  Companies  for  the  present 
year  as  will  enable  Investors  to  judge  of  their  position. 
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THE  MONEY  MAEKET. 
It  is  important  to  observe  that,  according  to  the  oflScial 
returns  received  yesterday,  the  increase  in  our  export  trade, 
which  has  been  continuous  since  the  beginning  of  the  year, 
has  now  met  with  a  check.  We  cannot  too  often  remind  our 
readers  that  for  tne  purpose  of  estimating  the  most  recent 
effect  of  our  trade  upon  the  money  market  we  should  com- 
pare the  last  known  month  of  this  year,  say  October,  with  the 
month  before  of  this  year,  say  September :  this  is  the  new 
force  which  has  just  now  come  into  operation.  The  com- 
parisons with  the  corresponding  month  of  last  year,  or  of  two 
years  ago,  have  great  value  in  many  inquiries,  but  no  value 
in  explaining  the  most  recent  changes  in  the  money  market. 
Thus,  in  October  our  trade  has  declined,  while  it  had  aug- 
mented all  the  year  previously  steadily  from  May  onwards. 
The  figures  are — 

BBinSH  EXPOBTS  FOB  THE  FOLLOWING  MONTHS  OF  18G5. 

£ 

May  1,3,194.758 

June 13,227,062 

July  ]A',n3,410 

August 14,158,048 

September    17,31G,681 

October 15,547,225 

Our  trade  was  indeed  in  October  more  than  it  was  in  August, 
but  not  so  much  as  it  was  in  September.  The  sudden  demand 
upon  our  capital  consequent  on  the  vast  augmentation  in 
September  has  now  much  diminished,  and  a  relaxation  in  the 
value  of  capital,  in  the  rates  of  Lombard  street,  has  ensued. 


The  condition  of  the  market  is,  upon  the  whole,  much  the 
same  as  last  week.  But  it  is  to  be  remembered  that  at  the 
end  of  December  the  greatest  demand  upon  the  Bank  for  notes 
and  coin  for  the  public  usually  takes  place.  The  outgoings  to 
the  non-banking  classes,  which  always  happen  at  the  end  of  a 
quarter,  are  liigher  at  the  end  of  the  December  quarter  than  at 
the  end  of  any  other ;  and  the  Bank  must  keep  fully  prepared 
for  such  payments,  or  we  may  have  another  such  dislocation 
of  the  money  market  by  the  effect  of  these  outgoings  (in  con- 
junction with  other  causes)  as  we  had  at  the  end  of  the 
October  quarter. 

ME  FOESTEE'S  ACCEPTANCE  OF  OFFICE. 
It  is  of  great  significance  at  the  present  moment  that  Mr 
Forster  should  have  accepted  office.  He  is  well  known  as  the 
ablest,  the  sincerest,  and  the  most  effectual  of  the  younger 
Eadicals.  Anything  he  does,  he  does  with  a  will.  "  What- 
"  over  thy  hand  findeth  to  do,  do  it  with  thy  might,"  is  a 
text  made  for  him.  Such  a  man  neither  could  nor  would 
accept  office  unless  he  believed,  and  believed  on  grounds  to 
satisfv  an  accomplished  man  of  business,  that  the  Government 
were  fully  determined  as  soon  as  may  be — as  soon  as  the 
necessary  facts  are  well  ascertained  and  the  needful  thought 
matured — to  bring  in  a  considerable  and  substantial  measure 
of  Parliamentary  Eeform.  It  becomes,  therefore,  most  im- 
portant to  inquire  what  sort  of  measure  a  politician  such 
as  Mr  Forster  would  approve  of,  or  what  at  least  he  would 
accept. 

In  ultimate  aim  we  should  not,  as  far  as  we  can  judge  of 
Mr  Forscer's  opinions,  in  the  least  concur  with  them.  They 
assume  a  principle  to  which  we  fear  he  attaches  grave 
importance,  but  which  we  believe  to  be  both  mistaken  and 
dangerous.  He  believes  that  some  time  or  other,  in  the  year 
1965,  or  20G5,  or  2565,  the  Government  of  England  is  to  be 
given  over  to  the  numerical  majority  of  the  men  (if  not  of 
the  women)  in  it.  He  would  accept  as  an  instalment  any 
fraction  of  power  he  can  get  for  the  most  numerous  class 
now  :  he  would  not  (we  suppose)  wish  to  give  them  more 
than  an  ascertainable  though  considerable  fraction  now,  but 
he  takes  what  he  now  takes  in  part  payment  only.  The 
supreme  power  now  possessed  and  used  by  the  more  educated 
minority  is  ultimately  to  be  possessed  by  the  less  educated 
majority  :  the  nearer  we  come  to  that  ideal  the  better  we 
are,  and  the  further  we  halt  from  that  idea  the  worse  we  are. 

As  we  have  often  explained,  this  doctrine  seems  to  us  false 
in  its  basis  as  well  as  mischievous  in  its  results.  The  suffrage 
question  may  be  argued  in  two  ways,  as  a  matter  of  right  and 
as  a  matter  of  expediency.  Take  it  as  a  matter  of  right,  we 
deny  that  any  man  has  a  right  to  any  portion  of  political 
power  which  he  cannot  use  without  hindering  or  superseding 
a  man  who  could  better  use  it.  The  argument  for  inherent 
rights  assumes  that  "  each  man  ought  to  be  able  to  use  his 
""full  powers  and  whole  faculties."  But  those  who  have  most 
political  faculties  are  those  who  can  least  use  them  where 
tho  multitude  rule.  To  give  to  a  man  of  great  fitness  the 
same,  and  only  the  same  power  as  a  man  of  little  fit- 
ness, is  an  invasion  of  the  very  doctrine  of  natural 
rights  by  which  it  is  sought  to  justify  it  ;  it  is 
giving  equal  dividends  to  unequal  claimants  ;  it  is  giving 
as  much  to  those  who  by  intrinsic  right  deserve  little, 
as  to  those  who  by  intrinsic  right  deserve  much.  The 
inequality  between  the  lowest  class  of  Englishmen  and  the 
highest  class  will  doubtless  as  time  goes  on  be  lessened,   but 
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it  is  now  in  no  country  so  great  as  in  England ;  an 
English  peasant  is  nearly  as  bafl,  and  an  English  statesman 
about  as  good,  a  political  creature  as  the  world  affords ;  but 
though  the  inequality  will  be  diminished,  it  will  still  remain. 
The  highest  class  will  improve,  and  with  them  the  faculty  of 
political  guidance,  and  in  consequence  the  policy  of  our  coun- 
try. As  soon  as  a  man  has  any  political  competency  he  ought 
by  right,  and  as  far  as  the  rough  expedients  of  practical  life 
permits,  to  have  some  political  power,  but  by  right  he  must 
not  be  able  to  prevent  a  better  man  using  the  full  vigour  and 
measure  of  his  greater  capabilities. 

If  we  consider  the  Eeform  question  from  the  more  common 
point  of  view,  from  the  view  of  expediency,  the  same  conclu- 
sion is  even    more  obvious.     Nobody   can  maintain,  nobody 
does  maintain,  that  it  is   for  the  interest  of  the  State    to  be 
ruled  by  its  least  instructed   class  ;  on  the  contrary,  it  is  ob- 
vious that  such  a  ruld,  if  it  does  not   ruin  it,  must  at  least 
impede  its  progress.      The   fittest    people    ought  to    rule    in 
a    State,    and  not  the  least   fit.     The  only  arguments  sug- 
gested   on   the  other  side  are  two.     1st.  That  it  is  a   good 
training  for  a  whole  people  to    have  unwonted   power  even 
if  it    does   not  produce   a   good    Government.      To    which 
we  reply,  that  it  is  a  better  training  to  a  people  to  have  their 
rightful  share  of  a  Government,  their  share  in  proportion  to 
competency,  than  to  absorb  the  whole  Government.     Merely 
to  live  under  a  Government  at  once  free  and  good,  in   which 
discussion  is  abroad,  in  which   great  minds  argue,   in  which 
good  decisions  are  taken,  is  more  instructive  than  living  under  a 
Government  where  every  body  mo^  vote,  but  where  the  best  people 
never  do  vote,  where  only  inferior  minds  argue,  where  wrong 
decisions  are  taken.     A  popular  bad  Government  is  not  in- 
struction ;  it  is  deterioration.     It  corrupts  the  mind  by  accus- 
toming it  to  wrong  conclusions,  by  basing  its  reasonings  upon 
mischievous  precedents,  by  inducing  it  to  expect  low  deduc- 
tions grounded  on  low  premisses.     The  best  political  training 
for  a  people  is  a  Government  both  popular  and  elevating,   and 
the  maintenance  of  the  superior  power  of  the  highest  class  is  for 
that  highest  sort  of  Government  not  only  desirable  but  essential. 
Again  it  is  said  that  though  a  people  who  know  little  have  un- 
controlled power,  yetthattheywill  choose  those  who  know  much. 
But  experience   shows  that    this  is  an  error.     If   the  acquisi- 
tion   of   power  is  left  to  the    unconscious    working    of  the 
natural   influences    of    society,    the  rich   and  the   cultivated 
will    certainly    acquire  it ;     they  obtain   it    insensibly,    gra- 
dually,   without  the    poorer  orders    knowing  that  they    are 
obtaining    it.      But    the    result   is   different    when,   by    the 
operation   of  a  purely    democratic  constitution,  the  selection 
of   rulers  is   submitted  to  tlie   direct  vote    of    the    populace. 
The    lower  orders   are    then  told  that  they  are  perfectly  able 
to    judge  ;  demagogues  assert  it  to  them  without  ceasing ;  the 
constitution    itself     is     appealed   to    as     an    incontrovertible 
witness    to   the  fact ;  as  it   has  placed  the  supreme  power  in 
the    hands    of   the    lower   and    more    numerous     classes,    it 
would    be  contravening  it  to  suppose  that  the  real  superiority 
was    in   the  higher  and  fewer In    consequence,   expe- 
rience    shows    that   under  a   democratic   government   those 
who    speak  the    feelings  of  the  majority  themselves  have  a 
greater   chance   of   being   chosen   to    rule   than   any    of    the 
higher    orders,   who,   under  any   other  form  of  government, 
would    be   admitted   to   be  the  better  judges.     The   natural 
effect  of  such  a  government  is  to  mislead  the  poor."     These 
arguments    appear     to    be    conclusive,    we    might   say    de- 
monstrative ;    and  what  is     of   infinitely    more   importance, 
they  seem  conclusive  to  the  whole  political  classes  of  England. 
They  have  aot   the   slightest   intention,   now  or  hereafter,  of 
submitting  themselves  to  the  rule  of  the  greatest  number  of 
the  populace. 

What  is  the  inference  ?  What  ought  a  man  like  Mr 
Forster  to  do  ?  Into  what  scale  ought  he  to  throw  his  vote  ? 
What  sort  of  Eeform  Bill  ought  he  to  wish  for  ?  He  cannot 
get  the  Bill  he  would  wish  ;  he  cannot  get  any  admitted  or 
avowed  a]  proach  to  such  a  Bill.  What,  then,  should  he 
desire  ? 

We  say  that  the  Eeform  Bill  often  suggested  in  the 
Economist  should  meet  his  views  far  better  than  any  other 
Bill.  No  uniform  reduction  in  the  boroughs  just  now  can 
attain  the  wishes  of  a  moderate,  thinking,  intellectual 
Radical.  A  little  uniform  reduction,  say  to  8/,  will  not 
include  the  working  classes,  whom  he  wishes  to  in- 
clude ;  they  will  be  as  much  unrepresented  as  they  now 
are.     A  lower  and    worse  grade    of   the  middle    classes  wilj 


gain  power ;  the  bribeable  element  in  the  small  boroughs 
will  be  augmented.  But  the  working  men,  the  class  to  whom 
we  wish  to  give  a  voice,  would  be  as  much  witixout  a  repre- 
sentative in  Parliament  as  they  are  now.  A  considerable 
uniform  reduction  in  the  borough  franchise,  say  to  5/  or  6/, 
has  simply  no  chance  of  being  carried.  Eightly  or  wrongly, 
it  is  regarded  as  admitting  the  principle  that  we  are  to  be 
governed  by  the  numerical  majority  of  the  people,  and  this, 
for  the  reasons  we  have  given,  the  mind  of  England  will 
not  concede. 

But  if  the  Reform  Bill  for  which  we  contend  were  proposed, 
if  the  francHise  were  to  be  greatly  reduced  in  the  principal  seats 
of  industry — were  so  far  reduced  as  really  to  include  the  work- 
ing men,  an  able  and  thoughtful  Kadical  would  have  accom- 
plished much,  would  have  gained  a  great  instalment  of  what 
he  wishes.  He  would  have  given  a  voice,  a  member,  a  consi- 
derable number  of  members,  to  the  very  class  of  which  he  is 
the  spokesman,  which  he  above  others  desires  to  enfranchise. 

It  is  true  that  we  propose  this  under  the  safeguard  of  the 
"  minority"  principle,  and  Mr  Bright  says  the  minority  prin- 
ciple is  a  "  trick."  It  is  not  otherwise  a  trick  than  the  whole 
British  Constitution  is  atrick.  It  simply  reserves  a  share  of  power 
to  the  educated  minority,  and  our  Constitution  does  so  too.  Mr 
Bright  says  it  takes  away  with  one  hand  what  it  gives  with 
Let  us  look  at  its  real  operation  in  his  own  con- 
We  should  give  three  members  to 


the  other. 

stituency  in  Birmingham. 


that  city,  probably  the  working  men  would  return  two,  and 
the  present  constituency  the  other.  Nothing  would  be  taken 
from  the  working  classes  ;  they  would  have  two  members  given 
them  ;  something  would  be  taken  from  Mr  Bright's  present 
constituents,  though  we  should  not  venture  to  suggest  that  his 
seat  would  be  in  danger.  A  new  order  of  electors  would  in 
the  greatest  towns — the  onlj'  towns  where  that  order  exists 
— elect  two  members  ;  and  the  only  safeguard — the  only 
mitigation  is  that  in  those  towns,  the  present  constituency — 
the  «w/;er-operative  classes — could  by  combining  elect  another 
member. 


THE  COTTON  SUPPLY. 
The  probable  supply  of  cotton  to  be  expected  during  the  next 
six  or  twelve  months  still  excites  great  interest  and  gives  rise 
to  much  controversy,  as  upon  the  opinions  generally  formed 
on  the  subject  will  depend  the  course  of  prices  in  the  Liver- 
pool market.  The  really  important  point,  on  which  the 
whole  question  of  immediate  prices  hangs,  is  the  quantity 
which  remains  in  the  United  States,  inclusive  of  the 
crop  of  1865,  which  is  now  in  process  of  being  gathered 
in.  We  gave  our  readers  the  best  estimate  we  could 
form  a  fortnight  ago,  stating  at  the  same  time  that  all 
estimates  were  and  must  be  conjectural.  Since  then  we 
have  received  a  pamphlet  written  by  Mr  George  McHenry,*  an 
American  gentleman,  who  has  access  to  all  materials  for  form- 
ing a  judgment  on  the  matter,  and  who  is  disposed  to  place 
the  quantity  of  cotton  in  the  States  at  a  lower  figure  than  we 
have  yet  seen  named  by  any  one.  He  considers  that  on  the 
1st  of  Nov.  the  total  amount,  including  the  new  crop,  did  not 
exceed  750,000  bales  of  the  ordinary  size.  Mr  McCulloch, 
the  Secretary  of  the  Treasury,  writing  on  Oct.  27  to  Mr 
Dudley,  considers  that  at  the  capture  of  Savannah,  there  was 
not  more  than  a  million  of  bales  in  a  condition  to  be  sent  to 
market,  and  that  the  new  crop  would  not  add  more  than 
300,000  to  this  quantity. 

Mr  McHenry  gives  the  calculation  by  which  he  arrives  at 
the  result  we  have  stated,  and  defends  the  various  items  of  his 
calculation  with  much  plausibilitv.  But  we  cannot  say  that 
he  has  convinced  us  of  their  accuracy.  We  are  not  prepared 
to  accept,  on  the  authority  of  Mr  Trenholm,  the  basis  of 
his  estimate — viz.,  that  in  October,  1864,  there  were  only 
2,000,000  bales  in  the  South,  including  the  crop  of  that  year 
(which  only  began  to  come  forward  in  September  or  October). 
Nor  can  we  adopt  his  statement  that  900,000  bales  were  con- 
sumed in  the  several  States,  North  and  South,  during  the  last 
year ;  nor  his  supposition  that  350,000  more  have  been 
lost  or  destroyed  during  the  same  period.  All  these 
things  may  be  so  ;  but  our  knowledge  about  them  is  far 
too  doubtful  to  render  it  safe  to  assume  any  such  extreme 
views  as  to  the  foundation  for  commercial  action. 
We  should  still  recommend  those  who  inmt  act  to  take  from  \ 
a  million  to  a  million  and  a  quarter  bales  of  American  cotton 
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(including  the  new  crop)  as  the  quantity  still  unused  on  the 
other  side  of  the  Atlantic.      What  prices  this   datum  will 
justify    we    cannot    take    upon    ourselves    to    decide.       One 
thing    appears   to    us   pretty    certain,  viz.,  that    growers    of 
cotton   in  no  part  of  the   world  need  be  much  discouraged, 
or   fear    any    sudden    or    immediate,     or    even    very    early, 
failure  in  demand.     We  ground  this  opinion  upon   three  con- 
siderations : — First — the  exhaustion  of  stocks  of  manufactured 
goods  all  over  the  world,  and  the  certainty  therefore  (in   spite 
of  momentary  fluctuations)  of  a  vast  and  continuous   demand, 
which  will  ensure  the  consumption   of  as   much   of  the  raw 
material  as  can  be  sent   forward  for  some  time  to   come  ; — 
Second — the  length  of  time  that,  under   the  most   favourable 
circumstances,  must  elapse  before  the  industry  of  the  Southern 
States  can  be  re-organised  ; — and  Thirdly — the  probable  great 
deficiency  of  labour  that  will  for  some  time  be   felt  in, the 
Cotton  States,  owing  to    the   mortality  that  has  taken   place 
botb  among  whites  and  blacks,  and  that  still  continues,  appa- 
rently to  an  alarming  extent,  among  the  latter,     We  do  not 
know  how  far  the  available  labouring  population  will  eventu- 
ally be  found  to  have  been  reduced  by  migration  northward, 
by  squatting,  and  by  death.     It  may  turn  out  that  in  1866-7 
the  negroes  in  the  Cotton  States — i.e.,  the  South,  omitting 
Virginia  and  Kentucky — do  not  exceed  2,000,000.      If  so, 
some  years  must  probably  elapse  before  the  old  rate  of  culti- 
vation can  be  recovered. 


THE     FUETHEE     INTELLIGENCE    FEOM    JAMAICA. 
It  will  be  necessary  we  think  for  Her  Majesty's  Government 
to  relieve  Mr  Eyre  of  the  Governorship  of  Jamaica.     A  great 
mass  of  evidence  has  reached  home  this  week  as  to  the  con- 
dition  of  the   island,  the  movement    which  has  broken  out 
there,  the  means  adopted  to  suppress  that  movement,  and  the 
measures  by  which  the  authorities  hope  to  prevent  the  future 
recurrence    of   similar    alarms.     That   evidence  is    no   doubt 
fragmentary,  in  part  unintelligible,  in  part  untrustworthy,  made 
up  of  the  reports  of  men  too  fatigued  or  too  excited  to  write 
temperately,    of     despatches    from    officers  who   see    every- 
thing through  a  haze,  of  speeches  delivered  by  officials  with 
points  of  policy  to  gain  while  the  excitement  lasts,   of  news- 
paper articles,  and  above  all  of  letters  not  meant  for  publica- 
tion, and  full  of  the  loosely  authenticated  stories  by  which  men 
strive  to  convey  to  friends  at  a  distance  not  so  much  the  facts  of 
a  great  crisis  as  the  impression  those  factshave  made  upon  minds 
not  a  little  unhinged.      Much  of  it  would  not  be  sufficient  for 
;  an  intelligent  jury,  and  ought  to  be  insufficient  for  an  intelli- 
gent public,  but  unfortunately  there  remains  a  substratum,   a 
basis  which  is  obviously  sound,  and  upon  which  it  is   difficult 
or  rather   impossible    to   avoid   building   an    opinion    which 
renders    action    not    so     much     expedient     as    imperative. 
That  opinion,  when  the   froth   of   the    news  has   been  care- 
fully blown  away,  will  we  think  among  unprejudiced  English- 
men be  something  like  this.      A  very  strong  impression,  not  a 
belief  mind,  but  an  impression,   has  for   about    two   months 
possessed    the  minds  of   the   whites    in    Jamaica   that  some 
movement,  involving  more  or  less  of  danger  to  their  lives  and 
property,  was  impending  among  the  blacks.     Whether  that 
impression  was  based  upon  known  facts — of  which  there  is  no 
evidence,    or  upon    rumours — of  which  there  is   some  proba- 
bility, or  upon    mere    fancy   excited    by   annoyance    at   the 
termination  of   the   American    Civil   War — which   is  a  mere 
guess,  is  of   course  still  uncertain.     But    it  is  not  uncertain 
I  that  it  existed,  and  that  it   was  so  strong   as   to  induce  the 
1  Governor — himself,  be  it  remembered,    a  man  free  from  per- 
sonal timidity  to  a  degree  unusual   even   among  brave  men — 
to  send  armed  vessels  to  different  points  of   the  coast  where 
they  are  not  usually  seen.     When,  therefore,   the  riot  broke 
out  in  Morant  Bay,  provoked  we  still  think  by  the  injudicious 
severity  of  a  custos   or  prefect  obviously  much  hated  by  the 
people,  the  idea   that   the   revolt    had    commenced  instantly 
began  to  spread,  and  communicated  itself  like  a  contagion  to 
every  member  of  the  menaced  class,  including  the  very  highest 
officials. 

Aware  of  the  very  great  disproportion  in  numbers  between 
the  whites  and  the  coloured  population,  aware  also  of  the 
existence  of  considerable  bitterness  of  race,  acquainted  with 
jhe  history  of  the  island — a  bit  of  information  wanting  to 
nearly  all  men  in  this  country, — aware  of  the  fewness  of  the 


garrison,  and  unaware  of  the  tremendous  advantages  contained 
in  civilisation,  organisation,  and  a  difference  of  race  so  great 
as  to  make  the  colour  of  the  face  a  sufficient  uniform,  the 
whites  felt  like  men  in  presence  of  an  almost  irresistible  yet 
somehow  insulting  danger.  Any  means,  no  matter  what, 
the  use  of  thunderbolts  had  thunderbolts  been  available, 
seemed  justifiable  if  only  they  would  prevent  the  storm,  and 
— all  whites  becoming  instantly  an  army  of  defence — the 
natural  decree  seemed  to  be  to  let  those  whites  loose.  They 
were  let  loose,  and  that  mysterious  and  hitherto  unexplained 
force  which  has  made  white  men  the  masters  of  the  world, 
that  terrible  reserve  of  unscrupulous  energy  which  lies 
as  it  were  bottled  and  sealed  among  our  kinsmen, 
to  be  released  only  on  emergency,  at  once  made  itself 
manifest.  In  a  week  the  native  population,  thirty-one 
times  as  numerous,  was  crushed  beyond  the  possibility 
of  resistance.  We  do  not  hesitate  to  say  that  it  was  at  the 
end  of  that  week  within  the  potency  of  the  12.000  whites 
in  Jamaica  to  have  exterminated  the  coloured  population,  to 
have  slain  the  males  inhabiting  the  island, — a  marvellous  ex- 
ample, but  not  an  unfrequent  one  of  the  increase  civilisation 
has  made  in  physical  force.  Tlie  disproportion,  after  all,  was 
less  than  the  disproportion  in  India. 

So  far  we  have  nothing  to  object.     It  is  on  the  whole  evi- 
dent to  all  men  who  have  studied  history,  or  who  comprehend 
the  relation  of  different  races,  that  it  is  better  for  the  world 
that  the  whites  should  have  this  latent  force,  should  be  able  to 
keep  at  the  top,  whatever  the  odds  against  them,   should  be 
released  in  their  work  of  civilisation  from  any  fear  of  ultimate 
subjugation.     Unfortunately,  in   letting  their  strength  loose, 
it  is  necessary  or  unavoidable  to  let  other  things  loose  also,  the 
bloodthirstiness  not  peculiar  to  the  whites,  and  the  instinct  of 
dominance  which  is  their  vice  as  well  as  their  greatest  political 
power.     Lord  Canning  found    this   difficulty  in  India,   Lord 
Durham  had  to  contend  with  it  even  in  Canada,  where  the  suf- 
ferers were  not  black,  and  the  Government  of  Washington  has, 
when  acting  against  red  men  as  well  as  blacks,  to  control  it  every 
day.     Mr  Eyre,  accustomed    for  many  years   to  see  whites  in 
collision  with  inferior  races,  ought  to  have  expected  this  and 
to  have  prepared  for  it,  and  he  did  not  so  prepare.     There  can 
be   no    doubt  we  think  among   reasonable   men    that,    after 
making   all   allowances    for   excited  imaginations  and   party 
feeling,  and  that  desire  to  exaggerate  the  horrible  which  falls 
upon  all  terrorists, — which   fell,  for  instance,  upon  the  great 
agents  of  the  Committee  of  Public  Safety,  tempting  them  to 
wonderful  unconscious  lies, — the  impression   of   coming  but 
not  actual  rebellion  produced  an  actual  slaughter  not  justified 
by  any  statements  as  yet  received  in  England,  or  any  evidenc* 
likely  to  exist  in   Jamaica.     Much  is  uncertain  still,  but  the 
deaths  of  eighteen  whites  and   of   many  hundreds  of   blacks 
seem    to    be    outside    the    region    of     uncertainty.       They 
are     facts,     and     facts     which,    the     black     persons     being 
subjects     of     Great     Britain,    deserve     and     require     strict 
investigation.     Look  upon  Jamaica  in  the   light  of   a  prison, 
the  blacks  dangerous  convicts,  the  whites  their  guardians,  and 
still  there  must  be  that.     It  is  also  certain  that  the  majority 
of  officials  employed  did  not  rise  above  the  popular  temper, 
did  not  moderate  v:olence,  but  became  so  heated  as   to  em- 
ploy  language    very    likely    more    savage    than    their    acts, 
but   still  strongly  indicative  of  heat  of  brain.     Finally,  it  is 
certain  that   Mr  Eyre  was  not    free  from    this    heat  ;    that 
he   himself,    as  he  himself  states,   while  declining  to  place 
his  capital  under  martial  law,  did,  in  one  instance,  treat  it  as 
if  it  had  been  under  martial  law,  did  seize  a  member  of  his 
Legislature — guilty  it  may  be,  though  the  fact  alike  from  his 
character,  his  wealth,  and  colour,  is  very  improbable — but  at  all 
events,  an  unarmed  resident  of  a  city  under  civil  law,  send  him 
to  a  district  under  martial  law,  and  there  have  him  executed 
by  sentence  of  two  naval  lieutenants  and  one  military  ensign. 
It  is  also  certain  that  he  made   to  his  Legislature  a  heated 
speech,  in  which   he   spoke   of  "  so-called  "  ministers  of  the 
Gospel  as  the  sources  of  the   "insurrection,"  and  generally 
conducted  himself  in  a  way  indicating  the  absence,  temporary 
perhaps,  but  still  the  absence  of  calm  judgment. 

All  these  things  demand  inquiry.  Any  assertion  prima,  facie 
true  that  two  thousand  of  her  Majesty's  subjects  have  been 
slain  without  one  soldier  being  wounded  would  demand  inquiry, 
and  the  necessity  is  greatly  increased  when  the  deaths  appear 
to  have  been  inflicted  by  a  caste.  No  such  inquiry  is  possible 
while  Mr  Eyre  govern*  Jamaica.  It  woul  I  not  even  be 
right,  politically   right,   to  institute    one.     The    principle  of 
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the  right  of  legitimate  British  authority  to  act,  and  act  Bternly, 
in  emergencies  within  a  tropical  colony,  is  almost  as  important 
as  justice  itself,  and  that  principle  would  be  set  at  naught  if 
Governor  Eyre  were  liable  to  trial  within  the  colony  he  had 
governed.  An  inquiry  under  such  circumstances,  disguise  it 
how  we  may,  is  a  trial.  Whether  it  is  carried  on  by  an  individual, 
or  a  commission,  or  a  committee  of  neighbouring  governors — a 
suggestion  not  hitherto  made,  but  still  not  without  official 
analogies — the  inquiry  must  involve  the  accusation  of 
an  unjust  or  injudicious  use  of  power  leading  to  the  death  of 
many  free  subjects  of  Her  Majesty.  If  Mr  Eyre  is  acquitted 
it  is  easy  to  promote  him  in  his  own  profession.  If  adjudged 
guilty  it  will  not  be  more  difficult,  but  less  difficult  to  punish 
him  when  he  has  ceased  to  be  a  governor.  In  either  case  an 
inquiry  would  until  concluded  paralyse  his  authority  ;  and  if, 
as  we  should  expect,  the  result  should  be  an  acquittal  quali- 
fied with  strong  political  censure,  his  power  of  obtaining 
respect  from  the  coloured  population  would  undoubtedly 
cease.  It  seems  to  us  certain,  therefore,  that  the  inquiry, 
which  is  inevitable,  should  either  be  entrusted  to  a  new 
'Governor,  or  to  a  commission  of  gentlemen  absolutely  uncon- 
nected with  recent  events,  unfettered  by  Mr  Eyre's  authority. 
and  uninfluenced  by  that  sense  of  antagonism  which  neces- 
sarily springs  from  the  feeling  that  they  are  trying  an  official 
locally  stronger  than  themselves. 

Finally,  it  is  necessary  that  slaughter,  and  indeed  vengeance 
of  any  kind,  should  at  once  cease  ;  and  the  only  way  compa- 
tible with  safety  to  cause  it  to  cease  is  to  create  an  Adminis- 
tration unpledged  either  to  severity  or  lax  rule.  Whatever 
the  true  history  of  the  island  during  the  riots,  one  fact  must 
remain  a  strange  one.  Both  parlies  appear  to  have  believed 
that  .Jamaica  was  the  world.  We  do  not  find  in  the  proceed- 
ings of  the  coloured  population,  as  represented  by  Governor 
Eyre  or  as  represented  by  Mr  Underbill,  any  satisfactory  proof 
that  they  looked  to  Great  Britain  as  a  final,  irresistible,  and 
just  authority.  Nor  do  we  see  either  in  Mr  Eyre's  acts  or 
speeches  any  proof  of  the  needful  consciousness  that  behind 
him  and  above  him  stood  a  power  to  which  that  of  the  whole 
population  of  Jamaica,  even  if  organised  and  armed,  was 
utterly  contemptible, — was  inferior  beyond  all  reach  of  meta- 
phor or  literary  expression.  Had  the  coloured  men  realised 
this  truth,  their  action  could  not  have  been  so  bloody ;  had 
the  Governor  realised  it,  his  action  could  not  have  been  so 
precipitate.  Each,  it  is  plain,  considered  Jamaica  for  the 
tim3  a  world  ;  and  it  is  indispensable  to  show  to  both  that  a 
power  distant  from  local  prepossessions,  calm,  fearless,  and  for 
political  purposes  omnipotent,  will  in  the  last  resort  control, 
and  judge,  and  if  necessary  punish  their  acts.  Of  anything 
else  it  is  unneceesary  to  speak  at  present.  With  a  change  of 
Governors,  the  wild  legislation  attempted  within  the  island 
will  be  postponed  for  more  temperate  measures, — measures 
which  will  root  out  instead  of  merely  repressing  agitation,  and 
which  will  be  dincted  against  crime,  disorder,  and  pauperism, 
instead  of  against  religious  teaching  and  freedom  of  speech. 


MR  HAEEISON  ON  TRADES  UNIONS. 
An  able  and  thinking  man,  who  has  studied  the  practical 
working  of  Trades  Unions  as  thoroughly,  perhaps,  as  any  man 
in  the  country  who  does  not  belong  to  the  class  they  embrace, 
— Mr  Frederick  Harrison, — contributes  to  the  number  of  the 
Fortnightlij  Review  of  15th  November  an  article  professedly  on 
the  good  and  evil  of  Trades  Unions.  It  is,  however,  really 
an  article  on  what  Mr  Harrison  thinks  the  real  good  and 
supposed  evil  which  Trades  Unions  effect,  with  a  few  slight 
comments  on  the  occasional  cases  of  moral  disturbance  in 
which  they  work  less  beneficially — comments  precisely  of  the 
kind  indicated  by  the  logical  maxim  that  the  exception  proves 
the  rule.  We  have  always  held  to  the  opinion  shared  by  nearly 
every  thorough  economist  that  Trades  Unions  are  essential  to 
the  interests  of  the  working  classes, — indeed,  are  the  only 
conditions  on  which  there  can  be  anything  like  that  equality 
of  footing  established  in  the  "higgling  of  the  market" 
wLich  alone  renders  that  elegant  tentative  process  either  a 
reasonable  or  fair  adjustment  of  relation.  If  a  capitalist 
with  no  fear  of  wanting  either  necessaries  or  luxuries  for 
years  to  come  has  to  "higgle"  with  a  labourer  who  is  him-[ 
I  self,   and  whose  family  is  also,  at  the  very  brink  of  starvation 


1  it  is  obvious  enough  that  the  capitalist  can  practically  dictate 
terms,  and  that  the  labourer  has  no  voice  in  the  matter 
beyond  the  privilege  of  refusing  terms  which  he  thinka  no 
better  than  pure  starvation.  Combinations  of  labourers  and 
the  clubbing  of  their  small  means  are  the  only  conditions 
on  which  they  have  any  alternative  to  fall  back  upon,  if  justly 
dissatisfied  with  what  is  offered  them.  It  is,  in  a  scientific  point 
of  view,  monstrous  to  object  to  the  labourers  backing  themselves 
with  capital  in  the  (mly  way  in  which  it  is  open  to  them  to 
do  so.  And  we  do  not  doubt  at  all  that  Mr  Harrison  is  right 
in  saying  that  Trades  Unions  have  constantly  succeeded  in 
extorting  fair  terms,  which  capitalists  would  never  have  con- 
ceded voluntarily.  Even  if  the  actual  strikes  have  often,  as 
of  course  they  often  have,  been  failures  because  ill-considered 
and  founded  on  false  premisses,  the  power  to  strike  which  the 
capitalist  knows  and  respects  has  probably  been  an  instra- 
,ment  of  pure  unmixed  benefit  to  the  labourers.  Trades 
I  Unions  give  this  power,  and  Trades  Unions,  therefore,  are 
I  joined  by  almost  all  thriving  and  prudent  working  men. 

But  it  is  one  thing  to  say  that  Trades  Unions  aia 
natural,  useful,  and  necessary  to  the  wages-paid  class  of  the 
/community,  and  quite  another  thing  to  say,  as  Mr  Harrison 
J  does,  that  almost  all  the  evils  incidental  to  them  are  nearly 
■  imaginary.  On  the  contrary,  we  say  that  the  evils  incidental  to 
them,  and  which  it  is  the  highest  part  of  any  true  friend  of  the 
working  classes  to  point  out  frankly,  are  very  real  and  almost 
essential  to  that  peculiar  kind  of  organisation.  A  priori,  any 
one  would  say  that  the  evils  likely  to  attend  Trades  Unions 
would  be  precisely  the  evils  likely  to  attend  any  pure  democracy,. 
— in  other  words,  would  be  likely  to  take  the  form  of  subordi- 
nating the  individual  to  the  will  of  the  majority.  One  would 
expect  this  apriori,  and,  in  matter  of  fact,  that  is  precisely  what 
one  finds  to  be  the  case.  Nor  is  the  matter  any  better  because 
one  hears  so  little  complaint  of  it,  rather  worse.  What  we  want 
to  see  in  the  working  class  is,  power  of  combination  for  pro- 
perly common  objects,  and  yet  the  disposition  to  resist  anything 
like  that  tyranny  of  majorities  which  so  often  imposes  a  dull 
monotonous  pressure  on  personal  ambitions  or  genius.  When 
society-men  try  to  impose  their  will,  by  the  help  of  social 
persecution  or  even  violence,  on  non-society  men,  no  one  pro- 
bably is  more  indignant  than  Mr  Harrison.  But  is  there  no 
interference  with  individual  liberty  of  the  same  kind,  though 
not  of  the  same  degree,  which  is  involved  in  all  the  ordinary 
procedures  of  Trades  Unions,  and  which  is  anything  but 
desirable  ?  We  think  Mr  Harrison's  evidence  shows  conclu- 
sively that  there  is. 

In   the   first   place,  he   admits   and   defends    the  Trades 
Unions'   practice    of     putting    a    stop    altogether,   if     they 
can,  to  "overtime."      Now,  we  do  not    deny   at    all   that, 
if   the   majority    of   the  Unionists    dislike   overtime  work, 
they    have     as     much     right    to     decline     it     for     them- 
selves as  to  decline  working  for  lower  wages  than  they  can 
get.     Still  less  do  we  deny  that  they  may  be  wise  in  disliking 
overtime,  and  wishing  for  the  evening  hours  for  other  and 
sometimes   perhaps  higher   objects   than   any  of  mere  gain. 
But  is  it  at  all  fair  or  desirable  that  the  workman  who  wishes 
•perliaps  to  rise  to  be  master,  and  wants  to  save  up  all  the 
fwages  he  can  as  capital,  and  whose  constitution  and  tempera- 
ment enable  him  to  work  longer  hours  than  others,  should  have 
his  opportunities  all  cut  off  because  the  majority  of  his  fellow- 
workmen  dislike  overtime  for  themselves  and  resist  the  practice 
on  the  part  of  the  masters  through  their  Trades  Unions  ?    The 
reason  that  they  resist  it  as  a  practice  is,  no  doubt,  that  the 
masters  will  prefer  the  men  who  are  willing  to  work  overtime, 
and,  when  there  is  a  necessity  for  dismissing  any,  will  dismiss 
the  men  who  decline  to  work  overtime  rather  than  the  men 
who  prefer  overtime,  and  so  the  majority  suffer  as  compared 
with  the  overtimers.     But  ought  it  not  to  be  so  ?     Does  not  a 
a  barrister  who  will  work  till  midnight  deserve  to  succeed  bet- 
ter at  the  bar  than  a   barrister  who  deliberately  devotes  his 
evenings  to  social  amenities   or  literature  ?    He  may  not  have 
chosen  the  better  part,  but  whatever  part  he  has  chosen,  he 
deserves  to  succeed  in,  just  as  the  man  who  prefers  to  give  his 
evenings  to  literature  deserves  to  reap  the  profit  of  the  course 
he  has  chosen  and  which  the   other  has  rejected.     What  we 
object  to  in   democratic   action  is   its  inevitable  tendency  to 
suppress  variety  of  mind  and  taste,  to  make  the  whole  working 
class  tyrannize  over  the  working  men  who  make  up  that  class. 
[It  is  a  great  evil  caused  by  Trades  Unions,  that  working  men, 
ambitious  to  push  on  in  their  own   special  line,  should  have 
their  opportunities   crippled  because  the  mass   of  the  trade 
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desire  moderate  ■work,  and  object  to  even  optional  overtime. 
This  is  a  great  evil  of  Trades  Union  organisation,  and  a  cha- 
racteristic evil. 

Again,    the  Trades  Unions,  says   Mr   Harrison,  use  their 
power  to  prevent  too  frequent  fluctuation  of  wages,   and  he 
says  it  is  a  legitimate  use  of  their  power.     We  will  not  denyi 
it  if  the  working  men  really  all  agree.    But  they  should  know 
what  it  means.  It  means  practically  that  the  capitalist  insures' 
them,  to  a  certain  extent,  against  fluctuation,    and,   therefore, 
pays  them  less, — taking  the  dilTerence  as  his  premium  for  in- 
suring them  to  that  extent.  Any  working  man  who  proposed  to 
follow   more  closely  the  fluctuations  of  the  market  ought   to 
receive  more  wages    on   the   whole  than    those  thus   insured 
against  fluctuation.    The  Trades  Unions'  device  is  a  device  for 
taking  less  wages  on  condition  that  they  be  more  uniform, — 
and  has  a  Trades    Union  a  right  to  enforce  this  necessity  on| 
the    whole    class   unless    the    whole     class   wish    it  ?     Mr  J 
Harrison's    comparison    between    the    case    of    clerks    with 
fixed     salaries    in  merchants'   offices    and  wages-paid  work- 
ing men  is  not  at  all  in  point.     The  cost  of  labour  is  of  course 
the  pri7icipal  element  in  cost  of  production,  while  the  clerk's 
salary  is  usually  an  infinitesimal  element  in  the  cost  of  the  dis- 
tribution effected  by  the  merchant.    Of  course,  therefore,  ope- 
ratives' wages  must  vary  much  and  frequently  with  the  demand  f 
for  what  they  manufacture,  while  clerks'  wages  need  not.     Off 
course,   if  the  operatives  like  to  sacrifice  a  part  of  their  re-' 
muneration  for  greater  regularity,  they  may  do  so,  as  the  civil 
servants   used  to  sacrifice  a  part  of  tlaeir  salary  for  a  pension. 
But  it  is  a  sacrifice,  and  a  sacrifice  quite  needless  to  a  prudent 
man.     Nor  do  we  believe  that  the  working  men  generally  un- 
derstand that  a  more  uniform  rate  of  wages  means  less  wages 
on  the  whole,  than  a  rate  of  wages  fluctuating  more  completely 
according  to  the  laws  of  demand  and  supply. 

The  worst  kind  of  interference  of  this  sort,  which  Mr 
Harrison  does  not  defend,  but  which  is,  we  believe,  pretty 
common  with  Trades  Unions,  is  an  interference  equalising 
or  tending  to  equalise  the  wages  between  more  and  less, 
skilled,  or  between  skilled  and  unskilled  workmen.  This  isj 
democratic  levelling  in  its  worst  form.  And  yet  Mr  Harrison! 
will  not  deny  that  Trades  Unions  do  too  often  interfere  to 
insist  on  none  but  the  wages  of  skilled  workmen  being  paid 
for  comparatively  unskilled  operations.  This  is  an  act  of 
tyranny  of  exactly  the  same  order  as  if  a  literary  union  were 
to  forbid  any  of  its  members  to  take  a  less  remuneration  for 
their  work  than  the  publishers  are  willing  to  give  to  Mr 
Dickens  or  Mr  Trollope.  Interference  of  this  kind  depresses 
the  gains  of  the  most  able,  in  order  to  increase  the  gains  of 
the  least  able  workmen.  It  might  be  a  benevolent  social 
provision  if  it  were  ever  done  really  with  the  hearty  assent  of 
those  who  lose  by  it ;  but  even  then  its  effect  would  be  to 
prevent  the  free  development  of  varieties  of  individual 
capacity  and  genius.  And  against  interference  of  this  sort 
on  the  part  of  Trades  Unions,  every  true  friend  of  the 
working  man  will  raise  his  voice. 

As  to    the    controversy  into  which   our   contemporary  the 
Fall  Mall  Gazette  has  plunged  with  Mr  Harrison  for  denying 
that  the  labour  market  is  in  the  ordinary  sense  a  market  at  all, 
it  is  clearly  only  a  controversy  of  words.     Of  course,  according 
as  contracts  involve  more  and  more  of  intimate  personal  rela- 
tions, a  host  of  minor  considerations,  that   are   really  very 
essential  to  the  bargain  to  be  made,  but  which  cannot  be  er.- 
pressed  in  that  bargain  at    all,  come  into  the   question  and 
affect  the  result  of  the  bargain.     We   agree  with  domestic 
servants  for  certain  wages,  but  a  number  of  personal  qualities 
on  both  sides,  which   can  neither   be  bought  nor  sold,  really 
affect    the   contract.      And    so   no    doubt    the    contract  for 
labour    is    a    very    much    less    simple    contract    than    the; 
contract      for     the     mere     possession     of    a     ready-made; 
material    object.       All    Mr     Harrison  means,    we   suppose,' 
is,  that  there  are  numerous  considerations  beyond  the  p7-ice  of 
the  labour  affecting  the  bargain, — some  of  them  almost   as 
essential,   or  even  more  essential,   than  the   price  itself.     All 
the  Pall  Mall  Gazette  means  is  that,  after  all,  the  legal  essence 
of  the  matter  is  a  bargain,  and  nothing  more.     In  this  verbal, 
controversy  we  take  small  interest.     But  in   the  tendencies  of! 
Trades  Unions  to  control  individual  liberty  at  the  wish  of  thej 
majority,  we  see  real  danger  ;  and  believing  them  very  valuable 
and  essential  institutions  to  the  working  men,   on  the  whole, 
we  would  willingly  see  the  friends  of  these  institutions  speak 
out_  a   little  more   frankly,    or   a   little   more  wisely,   about 
their  true  evils. 


BOARD    OF    TEADE    RETURNS. 
The  returns  issued  by  the  Board  of  Trade,  embracing  the  first 
ten  months  of  the  present  and  two  previous   years,   give    the 
value  of  the  exports  of   home  manufactures   and  produce   as 
follows  :— 

£ 

1S83 119,377,045 

1864    ,.    1SC,2".'),C52 

1805    135,264,602 

In  October  only,  the  shipments  were  valued  as  under  : — 

£ 

1863    15,082,332 

1864    12,871,4'Jl 

1865    16,647,225 

The  value  of  the  goods  and  produce  imported  in  the  first 
nine  months  was  : — 

£ 

1863  136,1(!C,725 

1864  160,074,110 

1865 137,303,165 

The  annexed  return  shows  the  increase  and  decrease  in  the 
real  value  of  the  principal  articles  imported  in  the  first  nine 
months  of  the  current  year,  compared  with  the  same  period 
in   18G4:— 

Decrease 
£ 

2,197,590 


1864. 

Articles.  £ 

Coffee,  raw 2,753,335  ... 

Wheat  8,335,652  ... 

Barley  1,2-58,330  ... 

Oats  1,2.59,134  ... 

Peas  285,447  ... 

Beans 221,890  ... 

Indian  com  or  maize 1,204,202  ... 

Wlieatmeal  and  flour 2,433,557  ... 

Cotton,  raw 56,334,266  ... 

Cotton  manufactures  not 

made  up    64«,515  ... 

Flax   4,400,136  ... 

Fruit— Currants 174,  92  ... 

Raisins 111,443  ... 

Guano  904,808  ... 

Hemp    1,263,027  ... 

Jute  1,872,904  ... 

Hides 1,567,007  ... 

Metals— Copper 1,524,883  ... 

Provisions   6,508,076  ... 

Rice  812,009  ... 

Seeds— Flax  and  linseed..  2,499,062  ... 

Sdk— Raw   4,050.689  ... 

Tlirown 44,999  ... 

Broadsiuffs 3,296,956  ... 

Silk  or  S4tin  ribbons  ...  1,006,334'  ... 

Velvet  or  plush  327,007  ... 

Spirits— Rum  398,136  ... 

Brandy 1,303,660  ... 

Sugar— Unrefined 11,253,828  ... 

Refined  &  sugar  candy  1,499,337  ... 

Tallow 803,183  ... 

Tea    6,681,201  ... 

Timber — Deals,  battens, 

ic 3,903,940  ... 

Not  sarvn  or  split  2,968,249  ... 

Tobacco— Unstcmmed  ...  902,699  ... 

Wine 4,040,360  ... 

Wool 11,,512,752  ... 

Woollen  manufactures  ..  1,316,797  ... 


1865. 

Increase. 

£ 

£ 

3,284,163    ... 

6.30,827 

0,137,962    ... 

... 

1,772,358    ... 

614,028 

1,978,732    .. 

719,593 

139,237    ... 

264,230    .. 

32,:;40 

1,261,954    .. 

67,752 

1,560,208    ... 

36,187,355    ... 

496,160    ... 

3,516,406    .. 

264,872    .. 

88,780 

156,465    .. 

46,022 

1,920,842    .. 

1,016,034 

992,.532    .. 

960,957    .. 

... 

1,666,199    .. 

1,730,366    .. 

205,482 

7,056,544    .. 

647,468 

647,824    .. 

2,410,560    .. 

... 

7,281,447    .. 

3,230,768 

33,023    ., 

... 

3,287,837    ., 

1,251,731     ... 

245,407 

298,855    .. 

639,129    .. 

140,993 

589,007    .. 

8,420,8^0    .. 

... 

834,909    ... 

3,304,483    ... 

001,300 

6,617,600    .. 

... 

4,196,708    ... 

286,768 

3,464,268    ... 

490,009 

1,034,056    .. 

71,357 

2,690,926    .. 

11,434,013    ... 

... 

1,222,827    .. 

146,210 


873,347 
20,146,911 

160,855 
1,885,730 


270,495 

911,947 

10,803 


185,185 
88,502 


11,976 
9,119 


714,643 

2,832,948 

604,428 

l'03,6Cl 


],35<,424 
78,739 
93,970 


The  following  table  shows  the  increase  and  decrease  of  the 
most  important  articles  of  export  in  the  first  ten  months  of 
the  present  vear,  compared  with  the  corresponding  period  in 
1864  :— 


1864. 

Articles.  £ 

Alkali 76S,1C0 

Apparel  Ac 2,027,0*3 

Anns  (small  tire) 276,978 

Beer  and  ale  1,396,746 

Coals,  &c ; 3,458,628 

Cotton  yam  7,779,268 

Manuf.acturts— Piece  goods..  37,726,585  ...  36,616,490 

Tlircod    658,346  ...  694,964 

Earthenware  and  porcelain    ...  1,215,986  ...  1,188,726 

Haberdashery  and  millnery  ...  4,126,868  ...  4,081,994 

Hardware  and  cutlery 3,452,894  ...  3,546,345 

Leather,  wr^-ught,  boots  ana 

shoes   1,200,817  ...  1,220,030 

Linen  yarn 2,624,848  ...  2,042,406 

Linen   manufactures  —  Piece 

poods  6,364,258  ...  6,798,938 

Thread    401,302  ...  471,962 

Machinery— Steam  engines  ...  1,266,794  ...  1,669,436 

Other  sorts 2,699,159  ...  2,783,824 

Metals— Iron— pig  &  puddled..  1,216,668  ...  1,318,229 

Bar,  &c 2,253,494  ...  1,761,109 

Raih-oad 2,840,677  ...  2,962,473 

Castings 566,889  ...  627,126 

Hoop,  sheet,  Ac 1,510,228  ...  1,289,683 

Wrought 1,856,411  ...  2,063,489 

Steel,  unwrought 768,668  ...  592,561 

Copper,  wrought 2,26,5,26i  ...  1,928,817 

Lead,  pig   659,071  ...  472,132 

Tin  plates 1,111,217  ...  1,230,086 

Oil,  seed 1,031,164  ...  1,197,091 

Sillt  Manufactures 1,275,676  ...  1,190,773 

Woollen  and  worsted  yarn 4,631,455  ...  4,573,346 

Manulacturos- Cloths,  &c...  3,963,986  ...  3,357,965 

Carpets  and  druggets 784,159  ...  664,618 

Worstea8lufl[8ifewaistcoating3  9,528,055  ...10,803,040 


1865. 

Incrfasc. 

£ 

£ 

904,342    . 

138,242 

2,028,961    . 

1,918 

303,467    .. 

26,489 

1,685,250    . 

298,  .504 

3,705,871    . 

247,243 

8,342,702    .. 

.      663,434 

93,451 
19,213 


DecreajCi 
£ 


.  1,110,095 
.  63,382 
.  27,271 
.      44,859 


682,442 


434,680 

70,650 

392,642    ... 

184,664 

100,561 

493,SSS 

121,796 

61,237 

220,81* 

207,078 

._    14S;10I 

236,445 

_        ...    186,889 

118,768    .„ 

165,927 

84,803 

68,109 

596,001 

119,681 

1,274,985 

The  re-exports  of  the  principal  articles  of    foreign   and 
colonial  produce  in  the  first  ten  months  were  as  under : — 

1863.  1864.                     1865. 

Coffee lbs  69-212,963  ...  66,371,330  ...  82,188,276 

:;otlon    owts  1,800,467  ...  1,876,040  ...  2,lf6,46S 

Quicksilver  lbs  1,317,106  ...  2,703,532  ...         887,726 

llico    cwts  1,383,812  ...  1,440,368  ...  1,273,831 

Pepper  lbs  9,441,028  ...  10,471,728  ...  12,131.737 

Tea 21,123,093  ...  24,W9,825  ...  28,992,<S5 

Touacco,  unstemnied 8,079,059  ...  10,766,797  ...  13,328,582 
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The  following  are  the  totals  of  wine  imported  and  entered 
for  home  consumption  respectively  in  the  ten  months  ended 
October  31,  1864  and  1865  :— 

Imported.  Entered  for  Home  Consumptior, 
1864.                     1865.  1864.  1865. 

KbIs  (rals  gnU  K«l9 

Hed  wine 6,093,069    ...    .5,273,245  ...    4,091,192    ...    4,829,.'i67 

White  wine 8,325,283    ...    6,970,737  ...    6,489,071     ...    6,546,144 

Total  of  wine 13.418,342    ...  11,243,982    ...    9.630,263     ...  9,875,711 

EsTERED  for  Home  Conshmption  at  kach  Cujgs  of  Dtrrr. 

Bed  Wine.  1864.  1865. 

ffals  gals 

Under  26  degrees  1,027,603    ...  1,218,2  '2 

_     42      —        ~ 2,869,868     ...  2,948,698 

42  dcprees  and  upwards „ « « 11,141  ...         9.S2  • 

In  bottles:  under  40  dcfc'. 182,680  ...      1.53,2.57 


Total 4,091,192 

Wlilto  Wine. 

Under  26   degrees 2J9,646 

—     42       —     4,.')07,.376 

42  degrees  and  upwards 18,336 

Inljottles:  under  40  deg 683,814 


.  4,329,667 

,      206,446 

,  4,68.3,8S8 

26,560 

729,250 

Total 5,439.071     ...  5,516,144 

The  following  is  an  account  of  the  quantities  of  certain 
principal  articles  of  imported  merchandise  (subject  to  duties 
of  Customs)  remaining  in  the  bonded  warehouses  of  the 
United  Kingdom  on  the  31st  October,  1865,  compared  with 
the  quantities  in  warehouses  on  the  31st  October,  1864. 

1864.  !865. 

Cocoa  lbs  .6,166,999  4,909,680 

Coffee    34,47.1,379  30,332,037 

Fruit— Currants civts  316,968  232,964 

Raisins 72,190  4.5,090 

Spices— Pepper lbs  7,314,970  10,1 '1,833 

Spirits— Ram  proof  gallons  8.223,6.52  7,650,456 

Brandy 6,016,995  4,562,618 

Sugar— Ketined  and  candy cwt»  2-52,416  16.'.625 


32,906 


Unrefined— Equal  to  wbite  clayed 87,501  

Not  equal  to  white  clayed  but  equal 

brown  elayed  1,614,004  1,032,171 

Not    equal    to   brown  clayed,  but"i  (■ 

equal  to  brown  Muscovado V  2,453,295  ■?   1,527,565 

Not  equal  to  brown  Muscovado J  (,     840,029 


Total  unrefined  

Sogar— Molasses   

Tea  lbs 

Tobacco — Unmanufactured 

Manufactured  and  Snuff  

Wine — From  British  Possessions.. .gals 

Holland 

France  „ 

Portugal  and  Maiieira  „ 

Spain  and  the  Canaries 

Italy — Naples  and  Sicily 

Other  countries  

lUxed  in  bond 


4,164, 

157, 

87,681, 

64,911, 

3,639, 

83, 

1.57, 

124 

4.166,. 

7,637, 

292, 

481, 

646, 


801  3,432,671 

227  27 ',988 

110  77.767,313 

718  68,221,221 

122  8,453,654 

131  127,875 

326  163,099 

926  1,149,371 

98  4,248,138 

,930  0,67'.,.S09 

839  231.640 

157  614.848 

840  704,067 


Total  of  wine 14,713,747 


13,814,347 


CHANGES      IN     PEICES. 

TO    THE    EDITOR    OF    THE    ECONOMIST. 

SlE, — The  variety  of  causes  acting  upon  prices,  and  their 
unequal  action  at  diflterent  times  and  places  and  on  different 
articles,  would  make  it  impossible  to  measure  with  approxi- 
mate accuracy  the  effect  of  the  new  gold,  even  if  we  could  get 
a  complete  account  of  all  local  changes,  instead  of  the  scanty 
statistics  obtainablu  respecting  some  particular  commodities 
in  a  few  particular  markets.  How,  for  example,  is  the  statis- 
tician to  separate  the  effect  of  gold  from  that  of  bad  harvests, 
war,  and  speculation  upon  the  price  of  corn  in  1854-56  ;  or 
from  that  of  scarcity,  increased  cost  of  carriage,  difference  of 
quality,  and  also  speculation  upon  the  price  of  cotton  in  the 
last  few  years  ?  To  ascertain  what  money  has  done  we  must 
have  before  us  not  only  all  the  actual  changes  in  prices,  but 
all  the  contemporary  changes  in  the  supply  of  commodities  ; 
and  even  this  would  not  enable  us  to  distinguish  the  effect  of 
the  new  gold,  which  has  not  been  the  only  additional  or 
abnormal  monetary  power  in  the  market.  Speculation,  while 
it  lasts,  acts  like  money  upon  prices,  and  its  action  has  been 
violent  and  frequent  in  the  last  fifteen  years.  Tlie  extension 
of  banking  among  classes  with  small  incomes  has  brought 
into  effective  circulation  much  money  which  formerly  lay  idle 
in  the  desk  and  the  till ;  vast  sums  which  had  been  hoarded 
in  France  have  come  forth  in  loans  to  the  State  and  commer- 
cial investments ;  and  the  paper  currencies  of  Russia  and 
America  hare  not  only  raised  prices  in  those  countries,  but 
added  greatly  to  the  quantity  of  specie  in  circulation  else- 
where. Hence  the  new  gold  mines,  if  they  are  the  chief,  are 
yet  by  no  means  the  only  new  purchasing  power  to  be  taken 
into  account,  and  their  influence  upon  prices  must  be  regarded 
as  a  matter  not  for  precise  arithmetical  statement,  but  for 
probable  reasoning  and  conjecture. 

Looking  at  the  vast  addition  from  all  sources  to  the 
currency  of  the  world  since  1849,  I  think  it  may  fairly  be 
assumed  that  but  for  the  effect  of  steam  and  free  trade  upon 
the  diffusion  of  money   and  the  supply  and  distribution  of 


commodities,  there  would  have  been  an  excessive  congestion  of 
money  in  its  old  channels,  and  in  fact  such  a  rise  of  prices  in 
England  as  would  have  beggared  the  large  class  with  small 
and  stationary  incomes,  and  produced  a  social  revolution.  But, 
as  I  before  tried  to  show,  the  increase  of  money  has  been  con- 
temporary with  a  readjustment  of  the  scale  of  comparative 
local  and  international  prices ;  independently  of  its  influx,  the 
price  of  land  and  its  produce  must  have  risen  in  many  remote 
places  in  consequence  of  access  to  metropolitan  and  other  ^reat 
markets  ;  and  if  no  addition  has  been  made  to  the  currency  of 
the  world,  the  equalisation  of  prices  in  cheap  and  dear 
markets  must  have  caused  a  fall  in  the  latter  proportioned  to 
the  rise  in  the  former.  Adam  Smith  tells  us  that  the 
Union  with  England  had  trebled  the  value  of  cattle  in 
Scotland,  while  the  price  of  meat  in  the  London  market  was 
a  good  deal  lower  in  his  time  than  at  the  period  of  the  Union  ; 
and  analogous  changes  in  comparative  prices  would  have  fol- 
lowed the  recent  commercial  union  of  various  countries  and 
places,  had  nothing  happened  to  check  the  fall  in  what,  for 
brevity,  I  may  call  metropolitan  markets.  As  it  is,  there  has 
been  a  rise  in  the  price  of  all  kinds  of  animal  food  even  in 
London,  in  spite  of  all  improvements  in  tariffs  and  methods  of 
transit ;  but  the  rise  in  remote  parts  of  the  United  Kingdom 
and  in  many  parts  of  the  continents  of  Europe  and  Asia  is 
without  parallel  here  ;  although  Londoners  make  the  most 
audible  complaints.  Thirty,  and  even  fifteen  years  ago.  there 
were  not  only  many  foreign,  but  many  English,  Irish,  Scotch, 
and  Manx  country  towns  and  villages,  where  one  shilling 
would  go  further  in  the  market  than  three  would  go  now. 
People  with  small  incomes  are  still  sometimes  recommended  to 
fly  from  metropolitan  prices  and  rents,  to  cheap  places  in  the 
country  ;  but  how  many  cheap  places  are  left,  and  if  any,  how 
long  are  they  likely  to  remain  ?  House  rent,  it  is  true,  re- 
mains low  in  many  country  towns  even  in  Great  Britain,  but 
one  reason  is  that  the  equalisation  of  prices  has  diminished 
the  attractions  of  the  country  for  the  poor,  and  driven  many 
families  to  seek  some  addition  to  their  incomes  in  the 
employments  which  great  cities  create. 

Another  cause  of  low  and  falling  house-rents  in  many  of 
the  smaller  country  towns  is  likewise  connected  with  the 
equalisation  of  prices  ;  namely,  that  country  people  have  begun 
to  buy  as  well  as  to  sell  in  large  towns  at  a  distance,  and  the 
country  shopkeeper  must  follow  his  business  ;  a  change  in  the 
seats  of  various  trades  and  a  migration  of  capital  and  labour 
must  take  place  as  commerce  extends  ;  and  shops  as  well  as 
dwelling-houses  in  small  towns  are  left  without  tenants  and 
going  to  decay.  The  low  house-rents  thus  caused  are  not 
marks  of  general  cheapness  of  living,  but  rather  that  the 
places  where  they  exist  offer  no  such  inducement  to  people  to 
resort  to  them.  In  the  Isle  of  Man,  for  example,  rents  have 
considerably  risen  in  Douglas,  but  are  rather  lower  than 
formerly  in  less  prosperous  and  fashionable  Castletown,  while 
the  prices  of  provisions  have  risen  in  both  places  alike.  A 
town  in  a  part  of  Ireland  which  I  know  well  affords  a  striking 
example  that  low  house-rents  are  no  indication  that  living 
remains  cheap  '  in  country  towns.  Wexford  was  formerly 
inhabited  bj-  many  poor  gentry,  on  account  of  the  low  prices 
of  even  luxuries,  before  direct  and  frequent  steam  communi- 
cation with  Liverpool  and  Bristol  had  been  regularly  esta- 
blished. The  half-pay  officer  got  not  only  beef  and  mutton 
at  2^d  a  pound,  but  lamb  for  Is  6d  a  quarter,  fat  chickens 
for  lOd  a  pair,  a  turkey  at  2s  6d,  for  which  he  would  now 
pay  10s,  and  excellent  salmon  at  2^  a  pound  ;  horses  were 
cheap  in  proportion,  and  there  was  plenty  of  hunting  ;  he 
was  willing,  therefore,  and  could  well  afford  to  pay  50/  a 
year  for  a  house,  which  would  not  now  let  for  201,  and  is  in 
fact  falling  into  ruin  for  want  of  occupation. 

So  far  are  more  luxurious  habits  from  being,  as  some 
writers  have  contended,  the  cause  of  the  insufficiency  of  the 
incomes  of  the  class  I  refer  to,  that  formerly  they  lived  really  in 
luxury  where  now  they  have  barely  the  necessaries  of  life ; 
and  if  we  were  to  regard  the  interests  of  this  class  alone,  we 
might  pronounce  the  extension  of  the  market,  and  the  greater 
demand  for  the  natural  productions  of  each  place,  a  great  eviL 
But  we  look  also  to  the  fact  that  while  country  consumers  are 
now  paying,  country  producers  are  getting  almost  London 
prices  in  their  own  markets.  And  as  I  have  instanced  the 
rise  of  prices  to  countr}'  producers  in  Ireland,  I  may  add  that 
the  estimates  in  the  Eegistrar-General's  returns  of  the  value  of 
the  live  stock  in  Ireland,  at  rates  assumed  in  1841, — namely, 
for  cattle,  each,  6/  lOs ;  sheep,  22s  ;  pigs,  253,— fails  to  show 
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the  real  advance  in  the  value  of  Irish  animal  produce,  not 
only  because  these  rates  are  much  too  low  for  1865,  but  also 
because  they  are  much  too  high  for  all  Ireland  in  1841,  when 
many  parts  of  the  island  were  without  means  of  exportation 
and  prices  were  very  unequal. 

To  return  to  the  general  question  of  the  changes  in  prices. 
Whoever  examines  them  with  any  care  must  perceive  that  they 
have  varied  greatly  in  different  places,  in  different  years,  and 
in  the  case  of  different  commodities,  so  that  they  cannot  be 
summed  up  in  any  general  proposition  respecting  the  change 
in  the  value  of  money.  The  additional  money  in  circulation 
has  not  been  expended  in  all  places  or  on  all  commodities 
equally ;  the  supply  too  of  some  commodities  upon  which 
there  has  been  an  increased  money  expenditure  has  propor- 
tionately increased,  while  that  of  others  has  not ;  other  varia- 
tions in  supply  at  different  times  have  been  great.  But 
although  we  cannot  measure  the  change  in  the  value  of  money, 
we  may  draw  some  practical  conclusions  from  the  changes  in 
prices.  The  important  distinction,  for  example,  may  be 
observed  between  changes  which  must  be  regarded  as  tempo- 
rary and  others  which  are  certainly  permanent.  Thus  the  price 
of  com  has  been  high  in  London  in  particular  years  since  the 
new  mines  were  discovered,  and  may  be  high  in  particular 
years  again,  but  a  permanent  rise  in  the  price  of  corn  in  Lon- 
don has  certainly  not  been  established.  On  the  other  hand, 
■whenever  the  prices  of  food  have  risen,  at  home  or  abroad,  in 
consequence,  not  of  bad  seasons  or  scarcity,  but  of  the  exten- 
sion of  the  market  and  the  equalisation  of  prices,  the 
change  must  be  looked  on  as  permanent ;  and  when  once 
the  comparative  cheapness  of  "  cheap  places  "  has  departed 
from  this  cause,  it  has  departed  for  ever.  And  what  for- 
tunes might  have  been  made,  and  what  losses  escaped, 
had  persons  foreseen  in  good  time  the  local  elevation 
of  prices  necessarily  consequent  on  the  opening  of  traffic 
by  roads,  railways,  and  steam  navigation  !  Great  for- 
tunes are  still  to  be  made  and  great  losses  escaped  by 
anticipating  such  changes  in  comparative  prices,  which  will 
happen  whatever  may  be  the  fertility  of  the  mines,  or  the 
value  of  money  in  the  old  centres  of  trade.  Whatever  may 
be  the  prices  of  food  and  materials  ten  years  hence  in  the 
market  of  London,  they  will  certainly  be  higher  than  they 
are  now  in  many  places  abounding  in  both,  but  cut  off  from 
the  market  in  London.  "  A  railway  map  of  the  world  enables 
"  any  one  to  predict  that  prices  must  rise  greatly  and  soon  in 
"  a  number  of  places.  However  obvious  the  remark,  it  is  one 
"  of  great  practical  importance  in  trade,  speculation,  emigra- 
"  tion,  the  purchase  of  land,  and  industrial  enterprises  of  a 
"  hundred  different  kinds,  that  the  price  of  labour  and  produce 
"  will  eventually  rise  wherever  the  soil  is  productive  and  the 
"  means  of  locomotion  are  deficient,  and  wiU  rapidly  rise 
"  wherever  those  means  are  suddenly  and  greatly  improved."* 
— I  am.  Sir,  your  faithful  servant,  T.  E.  C.  Leslie. 

London,  November,  1865. 
•  The  New  Gold  Mines  and  Prices.     North  British  Review.     June,  18G5. 
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DAIEY      FAEMING. 

MISMANAGEMENT  OF  PERMANENT  GRASS  LAND. 
Thebe  are  inconsistencies  and  apparent  anomalies  in  our  hus- 
bandry which  are  not  easy  to  account  for  or  explain,  and  which 
could  scarcely  exist  in  relation  to  any  other  of  the  industrious 
occupations  of  this  country.  We  find  the  prices  of  all  kinds  of 
dairy  produce  extremely  high,  and  confessedly  most  remunera- 
tive to  the  producers.  Yet  dairy  farming  is  decreasing  through- 
out the  country,  and  milking  cows  are  widely  giving  place  to 
sheep  and  feeding  cattle.  We  believe  that  in  many  cases  this 
change  is  a  mistake,  having  regard  to  the  interest  of  the  farmers 
occupying  land  fit  for  dairy  husbandry.  The  reasons  commonly 
given  for  the  change  amongst  the  farmers  themselves  is,  that  a 
dairy,  either  for  cheese  or  butter,  involves  a  great  deal  of  trouble; 
that  its  success  is  greatly  dependent  on  the  skill  and  attention 
of  the  dairy  women ;  that  the  wives  and  daughters  of  the  farmers 
are  every  day  becoming  less  willing  to  afford  the  attention,  even 
if  they  possess  the  skill  required  ;  that  without  the  supervision 
of  the  mistress,  hired  dairy  women  are  not  to  be  relied  on,  and 
that  even  hired  dairy  women  are  becoming  more  and  more  diffi- 
cult to  obtain.  All  this  unquestionably  points  to  the  conclusion 
that  the  old  system  of  dairy  husbandry  by  small  farmers,  de- 
pending mainly  on  the  labour  of  their  own  families,  is  wearing 


out,  and  that  a  new  organisation  of  dairy  fanning  upon  a  plan 
more  consonant  with  the  other  branches  of  modem  husbandry 
13  required.  This  will  probably  be  gradually  brought  about, 
and  we  believe  that  will  be  effected  by  the  combination  of  tillage 
with  dairy  farming,  implying  the  use  of  more  capital  and  higher 
intelligence  than  has  been  found  on  the  small  dairy  farms— 
chiefly  consisting  of  grass  land  onlv— and  more  care  and  higher 
feeding  of  the  milking  cows.  Such  seemed  to  be  the  direction 
indicated  in  some  papers  on  dairy  farming  in  Gloucestershire,  to 
which  we  on  former  occasions  have  referred,  and  some  of  the 
points  mentioned  in  a  paper  on  dairy  farming  in  the  Midland 
counties,  published  in  the  last  number  of  the  "  Journal  of  the 
Koyal  Agricultural  Society,"  look  the  same  way.  To  this  paper 
we  shall  presently  refer. 

Again,  whilst  we  are  told  by  high  landed  authorities,  that  the 
right  thing  to  do  is  to  lay  down  land  to  permanent  grass,  in  order 
that  the  urgent  and  increasing  demand  for  fat  meat  may  be  sup- ) 
plied,  wo  learn  from  an  intelligent  practical  farmer  that  our 
existing  permanent  grass  lands  are  constantly  deteriorating  in 
fertility  and  value  from  neglect  and  mismanagement.  How  are 
these  inconsistencies  to  be  explained  ?  Siu:ely  we  do  not  requhe 
more  permanent  grass  to  be  laid  down  when  that  which  wc 
already  possess  is  so  confessedly  neglected  ?  And  it  is  admitted 
that  our  present  permanent  grass  land  would  give  ample  returns 
for  capital  to  a  large  and  indefinite  amount  laid  out  in  their  im- 
provement. We  believe  that  all  this  is  only  a  part  of  the  system 
of  mismanagement  to  which  so  much  of  the  landed  property  in 
England  is  subjected,  and  may  be  traced  to  the  same  causes  we 
have  so  often  referred  to.  Our  present  purpose  is  to  draw  atten- 
tion to  some  of  the  facts  and  data  illustrative  of  the  subjects  of 
dairy  and  grass  land  management  in  the  Midland  counties  to  be 
found  in  the  paper,  by  Mr  W.  T.  Carrington,  we  have  before 
mentioned. 

For  successful  dairying  there  must  be  pasture  land  well  sup- 
plied with  good  water,  free  from  garlic  and  other  strongly 
flavoured  herbs,  and  contiguous  to  the  homestead  suitable  for 
the  proper  protection  of  the  dairy  stock.  Then  there  must  be  a 
properly  constructed  dairy,  and  where  cheese  is  made  a  good 
store  room  for  keeping  it  is  indispensable.  To  supply  roots  and 
straw  for  the  cows  in  the  winter  there  must  be  tillage  land,  upon 
strong  soils  not  exceeding  one-third  of  the  whole  farm,  and 
such  tillage  land  must  be  thoroughly  drained.  Here  we  at  once 
come  to  a  point  at  which  what  should  be  differs  from  what  is, 
in  connection  with  dairy  farming.  For  the  most  part  dairy 
farms  consist  wholly  of  grass  land,  or  if  they  have  any  tillage 
land  it  is  usually  undrained.  while  their  farm  buildings  are  in- 
sufiicient  and  ill  adapted  for  the  shelter  of  the  stock,  the  econo- 
mical storing  of  roots,  straw,  and  other  winter  fodder,  or  the 
production  and  preservation  of  the  manure.  For  these  things 
the  farmers  are  answerable,  if  at  all,  only  in  the  smallest  degree. 

If  roots  are  not  grown,  the  cows  can  only  be  wintered  on  hay 
or  costly  food,  or  some  of  them  must  be  sold  off  in  the  autumn, 
at  a  probable  loss  of  61  per  cow.  Such  a  change  of  stock, 
too,  is  not  profitable,  for  cows  never  do  so  well  as  on  the  farm 
where  they  are  bred. 

"Farms,"  says  Mr  Carrington,  "  whiih  are  all  in  grass  are 
generally  small,  and  in  the  hands  of  needy  and  unenterprising 
tenants,  the  fields  being  small  and  intermixed,  the  fences  objec- 
ti'nably  wide  and  irregular";  though  higher  fences  than  are 
proper  on  arable  land  are  useful  in  pasture  fields  to  protect  the 
cattle  from  sun,  wind  or  rain.  If  cheese-  naking  be  the  object 
it  should  be  made  good,  for  low-priced  cheese  docs  not  pay ; 
and  although  certain  districts  are  renowned  for  their  cheese, 
there  is  reason  for  believing  "  that  the  quality  of  cheese  is  gene- 
rally much  more  dependent  on  its  making  and  keeping  than  on 
the  soil,  and  that  with  i^roper  management,  good  if  not  fine 
cheese  may  be  made  on  land  of  almost  any  description."  Mr 
Carrington  scouts  the  figment  that  improving  the  land  by  drain- 
ing, and  the  use  of  bones,  lime,  or  guano  injures  the  quality  of 
the  cheese,  which  experience  has  proved  to  be  a  mischievous 
fallacy.  It  may  suit  the  farmers  who  are  unable  or  unwilling  to 
improve  their  land  to  propound  that  error.  The  best  cheese- 
makers — all  the  principal  prize-takers  at  the  Eoyal  Agricultural 
Society's  meeting  at  Chester  in  1858 — use  manures  extensively 
in  the  improvement  of  their  grass.  It  is  the  known  effect  of 
dairy  farming  to  deteriorate  the  pastures,  unless  they  are 
liberally  dressed  with  manure  of  some  sort.  "  Where  two  ad- 
joining fields  of  equal  quality  are  grazed,  the  one  with  dairy 
stock  and  the  other  with  feeding  stock,  the  difference  in  condi- 
tion will  in  a  few  years  become  quite  apparent."  And  it  is  the 
fact  that  "  a  large  proportion  of  our  d  liry  pastures  is  very  much 
in  need  of  a  judicious  outlay  for  both  draining  and  manures." 
Both  of  these  improvements  must  go  together,  for  "  there  is 
little  use  in  applying  manures  to  wet  pastures  on  which  the 
water  stagnates ;  and,  again,  drainage  is  not  of  much  utility, 
unless  followed  up  by  a  liberal  outlay  in  manures,  to  effect  a 
thorough  change  in  the  herbage  ;  otherwise,  the  aquatic  plants 
and  grasses  struggle  on,  though  deprived  of  their  food  by 
drainage,  and  in  some  cases  the  produce  is  actually  lessened." 

The  annual  yield  of  milk  per  cow  ranges  from  400  to  600 
gallons  ;   depending  in  part  on  the  kind  of  cows  kept ;  and  per- 
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haps  still  more  on  tho  way  in  which  they  are  fed.  Mr  Carring- 
ton  considers  535  gallons  to  be  a  fair  average  annual  produce  per 
cow.  If  this  milk  can  be  sold  at  8d  per  gallon,  the  most  profit- 
able way  of  dealing  with  it,  a  return  of  18/  per  cow  per  annum 
will  be  obtained. 

This  quantity  of  milk  made  into  cheese  will  produce  about  4i 
cwt  per  aniium,  which  at  G.5s  per  cwt  will  give  a  money  return  of 
14:1  Is,  to  which  may  be  added  for  whey,  butter,  and  bacon  2/ 
more,  making  a  total  of  16Z  Is.  The  best  farmers  will  get  a 
better  price  than  65s,  equal  to  7d  per  lb,  for  their  cheese.  Pajm 
nut  meal  given  to  cows  has  been  found  to  increase  the  richnesa 
of  their  milk. 

The  above  535  gallons  of  milk  are  reckoned  to  make  200  lbs  of 
butter  per  annum, — or  1  lb  of  butter  to  22  pints  of  milk.  Sup- 
posing the  butter  to  sell  at  Is  Id  per  lb  (a  low  price  if  the  butter 
be  good)  tho  amount  received  will  be  10/  IGs  8d.  The  skimmed 
milk,  either  made  into  cheese  or  used  for  calves  or  pigs  is  valued 
at  41  4s,  giving  a  total  return  of  151  per  cow.  In  his  details  of 
the  management  of  a  Staffordshire  dairy  farm  by  his  father  and 
himself,  Mr  Carrington  states  that  the  greater  portion  of  the 
cows  calve  in  March  and  April,  and  that  they  are  allowed  to  go 
dry  at  Christmas.  Here  we  find  full  two  months  lost,  for  it  is 
well  known  that  if  cows  be  well  fed  and  sheltered  through  the 
winter,  a  month,  or  at  most  six  weeks  will  be  quite 
long  enough  to  let  them  go  dry  before  calving.  Mr  Car- 
rington, in  describing  his  own  farm,  consisting  of  300  acres 
of  cold  strong,  land  rented  at  SOs  per  acre,  one-third  being 
arable,  and  the  rest  pasture — says  "  by  far  the  most  pro- 
fitable mode  of  occupying  such  a  farm  (provided  that  the  ordi- 
nary requirements  are  supplied)  will  be  by  keeping  a  large 
dairy  of  cows,  and  endeavouring  to  make  whole-milk  cheese  of 
first-rate  quality."  The  arable  land  will  be  essential  to  this  pur- 
pose, and  must  be  well  drained,  so  as  to  grow  large  quantities  of 
roots  and  green  food.  Then,  "bj» the  use  of  cake  and  crushed 
corn  to  the  value  of  say  lOOl,  fifty  dairy-cows  would  be  well  kept, 
besides  rearing  from  twelve  to  twenty  heifer  calves  every  year." 
The  importance  of  rearing  his  own  stock  will  be  more  than  ever 
obvious  to  every  dairyman  since  the  prevalence  of  the  cattle 
plague.  Mr  Carrington  says,"  My  father  and  myself  have  for 
many  years  had  upwards  of  one  hundred  dairy  cows,  but  by 
adopting  the  plan  of  rearing  a  sufficient  number  of  heifer  calves 
and  scarcely  ever  buying  stock  in  the  market,  we  have  been 
most  fortunate  in  escaping  infectious  disease." 

It  may  be  mentioned  that  dairy  expenses  are  estimated  to  vary 
from  11  to  21  per  cow.  Wo  may  say  that  we  are  satisfied  from 
experience  that  a  higher  rate  of  produce  than  that  stated  may 
be  obtained  by  good  feeding  and  careful  treatment  of  the  cows. 
This  of  course  involves  a  larger  outlay  than  that  stated. 

To  show  that  the  fertility  of  our  grass  lands  has  declined,  Mr 
Carrington  says  "  Arthur  Young  more  than  fifty  years  ago  esti- 
mated that  the  best  grazing  land  would  feed  a  large  ox  and  a 
Lincoln  sheep  per  acre ;  there  is,  I  believe,  but  little  of  such  land 
now  to  be  found.  Whilst  the  produce  obtained  from  arable  land 
has,  since  the  last  century,  been  nearly  doubled,  the  grass  land 
has  from  neglect  too  often  absolutely  deteriorated.  To  fatten  a 
large  beast  and  a  sheep,  one  acre  and  a  quarter  would  now  be 
generally  required,  and  such  land  as  this  is  readily  let  at  3/  per 
acre."  And  he  afterwards  adds,"  There  is  a  great  deal  of  pasture 
land  which  might  bo  made  of  excellent  feeding  quality  by  the 
spirited  application  of  manures."  Here,  then,  we  have  the  result 
which  every  inquiry  into  any  branch  of  English  husbandry 
affords,  viz.,  more  capital  and  intelligence  is  required  from  the 
tenant,  who  in  turn  demands  greater  outlays  in  permanent  im- 
provements on  the  part  of  the  landlord,  with  the  security  for 
tenant's  capital  only  to  be  afforded  by  a  long  and  rational  lease. 
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The  Moniteur  has  published  the  following  return 
of  France,  made  up  to  the  30th  inst.  The  return  for 
week  is  addca :— • 

Dkbiob. 

Not.  30, 18G5. 
f  c 

Capital  of  the  bank    182,600,000    0    

Proata,  in  addilion  to  capital J7,044,776 


of  the  Bank 
me  previous 


Reserve  of  the  bank  and  branches 22,105,760  14 

New  reserve 4,000, "00    0 

Notes  In  circulation  and  at  the  branches 907,616,775    Q 

Drafts  drawn  by  the  bank  on  the  branches  of 

thebankpayableinParisorintheprovmcos  7,360,523  G3 

Treasury  account 104,261,237  29 

Accounts  current  at  Paris 14f,a73,0«4  24 


Ditto  in  the  provinces.. 
Dividends  payable  . 


27,929,606    0 
8S8,530  78 


Various  discounts ll,966,:»8il  92 

""  ■'' "■"  1,'427'623  17 

762,933  36 
11,947,169  48 

1,430,754.470    0 


Re-discounts. 

Surplus  of  receipts  not  distributed.. 

Sundries .» 


Nov.  23,  1365. 
f  c 

,      182,500,000    0 
7,044,776    2 
22,106,750  14 
4,000,OCO    0 
875,607,326    0 

6,900,083  8.5 

,      110,202,809  66 

123,628,214  70 

23,917,472    0 

962,166  75 

.       11,336,169  18 

1,427,623  17 

7.52,993  36 

12,803,4SG  30 

,  1,983,179,470  13 


CEKDITOS. 

f 

Cash  and  bullion .^  416,231,412 

Commercial  bills  overdue :209,S82 

Ditto  discounted  In  Paris 369,829,414 

Ditto  In  the  branches 325,546,840 

Advances  on  bullion  in  Paris  13,93i!,l'0 

Ditto  in  the  province! 7,939,400 

Ditto  on  public  securities  in  Paris  13,488,700 

Ditto  In  the  provinces - 8,015,800 

Ditto  on  obligations  and  railway  shares  ...  29,828,600 

Ditto  in  the  provinces 19,-580,180 

Ditto  on  securities  in  tho  Credit  Foncier  in 

Paris  590,100 

Ditto  in  the  provinces 427,160 

Ditto  to  the  State 60,000,000 

Government  stock  reserve 12,980,750 

Ditto  other  securities  36,440,737 

Securities  held  100,000,000 

Hotel  and  property  of  the  bank  and  branches  8,495,367 

Expenses  of  management 2,366,319 

Sundries 11,0U1,7;5 


57     412,067,028  27 

29    332,620  25 

98      826,602,73«  42 

0    322,663,914    0 

0    13,296,160    0 

0    .0.417,300    0 

0    13,312,»W    0 

0    S.231,900    0 

0    29,717,400    0 


0  20,111,580    0 

0  687,000    0 

0  42/,0f0    0 

0  60,000,000    0 

14  12,980,750  14 

91  36,449,737  91 

0  100,000,000    0 

0  8,497,495    0 

45  2,225,494    4 

66  10,663,464  10 


1,436.764,470    0    1,383,179,470  13 

In  spite  of  the  rate  of  discount  at  the  Bank  of  France  being 
lower  than  at  London,  Frankf>rt,  Amsterdam,  Brussels,  St 
Pttersburg,  Turin,  Berlin,  and  Madrid,  the  coin  and  bullion  since 
last  Thursday  have  increased  by  .j,5G+,0OOf.  This  is  accompanied 
by  an  angraentation  of  47,020,6oOf  in  the  discounts,  of  32,O09,O00f 
in  the  circulation  of  notes,  and  of  27,357,000f  in  the  deposits. 

The  speculators  of  the  Bourse  during  the  past  week  have  chiefly 
been  occupied  with  the  Threes  and  the  Comptoir  d'Escompte,  but 
they  have  not  produced  any  marked  variations  in  their  prices.  The 
following  are  the  week's  quotations.  The  disfavour  of  the  Spauiish 
railways  is,  it  will  be  seen,  increasing  : — 

Nov.  23.  Nov.  30. 

f     0  f    c 

Threes 68  72    68  62.i 

i'ours 

Foiir-and-a-Half   : 97    0    96  75 

Thirty  years' bonds 460    0    460    0 

Bankof  France 3750    0    3800    0 

Credit  Foncier 1325    0     1320    0 

CreiUt  Mobilier 880    0    875    0 

Societe  Generate 615    0    608  75 

Comptoir  d'Escompte 1016  25     1017  50 

Credit  Industriel 678  75     &57  50 

Parisian  Gas 1708  75     1700    0 

Compagnie  Immobilierc    .540     0     537  50 

Traasatlantiques  Krancais 545    0     540    0 

Messageries  Imperiales  808  75     

Italian  Loan 65    0     65    0 

lle.«can  Loan,  1864   50  49    0 

Ditto  of  1865 327  50    335    0 

Northern  iUUway  1100    0     1098  75 

Orleans 821.  50    822  50 

Eastern 517  50    616  25 

Mediterranaaa , 826  25    826  25 

Western...   5,S7  50    537  50 

Bouthern    570    0    666  25 

Austrian 411  25    418  75 

South  Atistrian  Lombard 402  50    41125 

Saragossa  212  .50    192  50 

North  of  Spain 18125 162  50 

iteriOional  of  Italy 306  25 

riie  subscription  to  the  Austrian  loan  opened  by  the  Comptoir 
d'Escompte  has  had  even  greater  success  than  was  anticipatetL  It 
was  opened  on  Monday  morning  and  closed  on  Monday  after- 
noon ;  and  to-day  a  notification  has  appeared  that  the  subscrip- 
tionj  made  at  Paris  will  have  to  be  reduced  20  per  cpnt.,  the  de- 
mands having  (.xcpeded  by  more  than  200,000  the  734,694  bonds 
to  be  accorded.  In  the  reduction,  however,  subscriptions  not  ex- 
ceeding  five  bonds  are  to  be  admitted  entire,  and  in  cases  in  which  | 
it  is  necessary  to  take  account  of  fractions  less  than  4-10th3  are 
not  to  be  counted  at  all,  and  more  than  4-10th8  are  to  be  counted 
as  one.  The  success  of  the  Comptoir  d'Escompte  will  naturally 
considerably  increase  its  prestige.  It  is  really  a  great  affair  to  get 
upwards  of  10,000,000/  subscribed  in  a  tingle  day  by  the  public, 
the  larger  part  in  France,  a  country  in  which,  until  within  the  last 
few  year-',  only  very  eminent  capitalists  took  foreign  loans,  the 
mass  of  the  people  regarding  them  with  distrust.  Greater  still 
does  the  succfss  of  the  Comptoir  appear,  when  it  is  taken  into 
account  that  very  powerful  French  and  German  intereits  were 
arrayed  against  the  loan,  and  employed  energetic  efforts 
to  damage  it.  The  London  market  has  had  no  part  in 
the  success  of  the  affair,  the  Agra  and  Masterman'a  Bank 
which  was  charged  with  it  having,  I  am  told,  only  trans- 
mitted subscriptions  for  4,000  bonds,  or  thereabouts,  and  even 
those  there  is  reason  to  believe  were  made  by  the  bank  itself,  in 
order  to  save  appearances  by  proving  that  it  can  do  something. 
This  result  shows  that  the  surpri-e  which,  as  mentioned  in  my 
last,  was  felt  here  at  the  Agra  and  Masterman's  Bink  hating  been 
selected  in  an  affair  of  such  importance  in  preference  to  all  others, 
was  fully  justified.  In  London,  it  in  the  ll)thschilds,  the 
Barings,  and  the  other  really  important  houses  that  have 
heretofore  taken  up  the  loans  of  the  great  European  States : 
among  them  assuredly  the  Austrian  Government  might,  by 
proper  inducements,  have  found  one  possessed  of  more  real 
influence  in  the  loan  business  than  the  Agra  and  Masterman's 
Bank,  in  spite  of  its  <nterprise,  can  boast  of,  seeing  that,  being 
younger  than  they,  it  has  not  had  time  to  form  connexions  equal 
to  them,  or  to  gain  for  itself  their  2»'esliQe.  I  name  the  Austrian 
Government,  because  it  was  its  agei;t,  and  not  the  Comptoir 
d'Kscompte,  which  selected  that  bank.     Although  at  one  moment 
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the  new  loan  was  sold  at  a  slight  loss,  it  has,  since  Monday,  been 
at  a  premium  of  If  50c  per  bond.  It  is,  however,  scarcely  neces- 
sary to  remark  that  it  is  not  yet  quoted,  and  that  transactions  in 
it  take  place  only  in  the  coulisse. 

An  Imperial  decree,  issued  on  Saturday  last,  sanctions  M. 
Fould's  project  for  suppressing  the  offices  of  Receiver-general  of 
Taxes  and  of  Government  payer,  and  for  uni'.ing  the  two  in  one 
ofBcial  under  a  new  name.  The  Minister  calculates  that  this 
will  produce  a  suving  of  ■2,5OO,O0Of  (100,000/)  a  year,  but  he  does 
not  propose  to  bring  the  reforms  into  complete  operation  before 
1st  January,  186",  and  even  in  that  year  he  only  counts  on 
2,000,OOOf  saving,  owing  to  the  necessity  of  making  provision  for 
dismissed  receivers  and  payers.  The  public  thanks  are  assuredly 
due  to  Hi-s  t  xcellency  for  having  made  this  important  reduction 
in  expenditure,  even  though  it  be  only  in  fiitnro,  and  especially 
for  having  carried  it  in  spite  of  energetic  opposition  from  very  in- 
fluential personage''.  But  if  the  Minister  had  decreed  it  years 
back,  the  service  to  France  would  have  been  greater,  and  there 
was  just  as  much  reason  for  making  it  years  ago  as  there  is  now. 
The  office  of  Receiver-general  has  long  been  a  crying  abuse  ;  with- 
out being  of  any  real  utility,  it  imposed  on  the  public  the  neces- 
sity of  (xorbitantly  paying  not  fewer  than  eighty-nine  persons, 
many  of  whom  got  as  much  as  a  Cabinet  Minister,  and  some  even 
the  wildly  extravagant  sum  of  200,000f  (8,0000  per  annum. 

In  order  to  c  mplete  what  was  said  by  M.  Pinard,  director  of 
the  Comptoir  d'Kstompte,  before  the  Superior  Council  of  Com- 
merce charged  with  the  inquiry  into  banking  and  currency,  I  will 
take  from  his  evidence  his  opinions  on  certain  points  not  noticed  in 
my  letter  in  the  Economist  of  the  18th  of  November.  He  said 
that  the  crisis  of  1863-4  was  caused  principally  by  the  export  of 
specie  to  pay  for  cotton  ;  alto  in  part  by  money  being  sent  abrond 
for  financial  and  industrial  operations  commenced  in  1862.  He 
said  that  the  extension  of  trade,  and  the  increased  facility  of  com- 
munications by  railway,  telegraphs,  &c.,  naturally  tend  to  make 
financial  crises  more  general  and  more  frequent ;  but  that,  never- 
theless, they  will  be  less  long  and  less  profound.  He  f  xpected  that 
for  some  time  to  come  there  would  be  a  demand  on  the  precious 
metals  in  Eur  pe  to  carry  on  the  trade  with  India  and  China, 
those  countries  not  acceptinjr,  at  least  in  large  quantities,  other  mer- 
chandise in  exchange  for  theirs.  With  respect  to  what  the  French 
call  credit  societies,  he  said  that  certain  of  them,  such  as  banks, 
aid  commerce  by  their  operations;  but  that  others,  which  immo- 
bilise capital,  may  occasion  it  inconvenience  by  lessening  the 
amount  of  disposable  capital.  He  said  that  though  the  sums 
which  France  bad  to  send  abroad  in  1863-4  for  Spanish  and 
Italian  railways  and  foreign  loans  may  have  had  some  effect  on 
the  crises,  since  in  a  moment  of  crisis  even  100,000,000f  the  less 
is  felt,  those  operations  did  not  exceed  her  resources  in  normal 
times.  To  the  authorised  negotiation  of  foreign  securities  at  the 
Bourse  of  Paris  he  declared  himself  favourable,  albeit  it  was  at 
times  productive  of  inconvenience  ;  and  he  said  that  the  facilities 
enjoyed  in  th  s  respect  at  London  had  contributed  largely  to  the 
expansion  of  British  trad.'.  M.  Pinard  described  how  the  dis- 
placement of  specie  from  one  market  to  another  is  necessitated, 
and  said  that  whether  it  is  productd  by  purchases  made  abroad 
or  by  a  financial  operation,  it  must  forcedly  bring  about  an  eleva- 
tion of  the  rate  of  discount,  and  a  diminution  in  the  stock  of  coin 
and  bullion.  Being  asked  what  in  Europe  were  the  causes  of  the 
displacement  of  specie,  he  answered  : — "  They  are  loans,  or  works 
done  on  a  scale  too  large  for  the  disposable  resources  of  the  year, 
or  purchases  of  merchandise.  Thus,  at  this  moment  England  has 
to  purchase  oxen  :  she  gets  them  where  she  can  ;  her  commercial 
balance  will  be  modifjed  by  so  much,  and  if  finally  the  amount  of 
her  foreign  trade  should  not  augment  in  proportion,  she  must  pay 
the  difieience  in  specie.  For  a  time,"  he  added,  "  the  situation 
may  be  disguised  by  exchange  operations ;  but  in  the  end 
payment  must  be  made  either  in  specie  or  goods."  M. 
Michel  Chevalier  asked  if  an  understanding  between  great 
banking  establishments  might,  not  indeed  destroy,  but 
lessen  and  render  more  tolerable  the  inconveniences  caused 
by  the  displacements  of  specie,  and  he  referred  to  arrange- 
ments made  it  different  times  between  the  Banks  of  England 
and  France,  and  to  the  sale  by  the  latter  establishment 
of  part  of  its  rente  to  the  Emperor  of  Russia  in  1S47.  M.  Pinard 
replied:  "  Such  measures  are  exceptions ;  they  may  be  employed 
in  very  peculiar  cases,  for  a  very  limited  time,  and  must  be  ter- 
minated in  the  shortest  period  possible.  In  the  last  crisis,  the 
Bank  of  France  got  opened  for  itself  a  credit  for  .50,000,000f  on 
MessrsBarihg,  audit  is  certain  that  by  so  doing  the  Bank  prevented 
a  drain  on  it-  till,  I  do  not  say  of  50,000,000f,  but  of  a  veritable 
importance,  by  satisfying  the  want  of  paper  in  England,  and 
which  without  it  would  have  had  to  be  replaced  by  gold.  It  was 
by  maintaining  the  exchange  at  a  price  below  the  export  of  specie, 
that  the  liank  protected  its  ti.l,  until  things  could  return  to  their 
normal  state.  I  say  then  that  that  is  a  measure  to  which  bmksof 
issue  can,  and  even  in  certain  cases  ought  to  have  recourse  ;  but 
it  cannot  be  denied  that  when  the  crisis  attains  a  certain  in- 
tensity, a  certain  impetuosity,  it  becomes  insufficient."  M.  Pinard 
addea  in  connection  with  this  matter  that  it  would  perhaps  be 
good  policy  III  ihe  Bank  to  have  a  "  foreign  portfolio,"  idest  a  re- 
serve of  foreign  bills ;  it  would  be  useful,  he  said,  in  certain  cir- 
cumstances in  providing  for  temporary  crises.       Passing  on   to  a 


new  subject,  M.  Pinard  showed  that  Ihe  circulation  of  notes  had 
increased  in  France  in  ten  years  by  300,000,000f,  but  that  it  had 
not  done  so  in  England,  owing  to  the  general  employment  of 
cheques  and  transfers;  and  he  then  expressed  the  opinion  (already 
mentioned  in  the  Economist)  that  the  adoption  of  the  cheque 
system  in  Prance  will  encounter  great  difficulties,  owing  to  the 
habits  of  the  trading  class  being  opposed  to  it,  and  to  the  fact  that 
almo.st  everybody,  from  dread  of  political  commoti  ms,  keeps  a 
certain  amount  in  gold  by  him.  He  said,  moreover,  that  the 
great  bankers  of  Pans  do  nohing  to  promote  its  success.  As  to 
bank  notes,  M.  Pinard  said  that  they  cannot  be  employed  indefi- 
nitely, since  they  cannot  be  kept  afloat  when  they  exceed  what  the 
circulation  needs;  and  that,  if  there  were  ten  banks  of  issue  in 
France,  there  would  not  be  more  notes  out  than  there  are  now 
with  one,  in  proof  of  which  he  said  that  when  there  were  seven  or 
eight  such  banks  the  circulation  was  lees  than  it  is  at  the  present 
moment.  He  declared  that  he  considered  the  immediate  converti- 
bility of  notes  as  indispensable  ;  and  he  pronounced,  as  you  have 
already  been  informed,  very  decidedly  against  th3  plurality 
of  banks  of  issue,  on  the  ground  that  if  they  acted  as 
the  Bank  of  France  does  they  would  be  unnecessary,  and 
if  they  acted  differently  they  would  be  dangerous.  That, 
with  plurality  of  banUa,  competition  might  reduce  the 
rate  of  interest  in  certain  localiiies,  he  did  not  deny  ;  but 
that  would  produce  an  inflation  of  credit,  which  in  ils  turn 
would  bring  on  catastrophes.  M.  Michel  Chevalier  asked  if  it 
would  not  be  possible,  with  several  banks  of  issue,  to  have  unity 
of  bank  notes,  and  to  make  each  bank  accept  the  other '.i  notes? 
M.  Pinard  said  that  that  could  only  be  done  if  the  banks  inspired 
full  confidence  in  the  central  establishment,  and  they  could  only  do 
that  by  acting  exactly  as  it  does.  In  that  case  they  would  do  no 
more  than  the  Bank  of  France  by  its  branches  does  now.  He 
added  that  since  the  Bank  of  France  supplies  the  country  with 
all  the  notes  it  requires,  there  is  no  need  of  more  issuing 
banks.  M.  Michel  Chevalier  remarked  that  when  the  Bank  of 
France  augments  its  discount  at  Paris  the  rate  is  increased  at 
Toulon  and  Lyons,  though  money  there  be  really  2  per 
cent,  cheaper.  But  he  said  that  in  such  cases  people 
carried  their  paper  not  to  the  Bank  of  France,  but  to  other 
bankers  and  discounters,  and  they  got  from  them  the  accom- 
modation they  required  so  long  as  the  rate  could  be  main- 
tained lower.  He  said  further,  that,  as  a  rule,  a  low  rate 
of  discount  (say  3  per  cent.)  at  the  Bank  of  France  was  of  no 
consequence  to  the  mass  of  petty  traders,  since  the  Bank  only  dis- 
counted bills  with  three  signatures,  and  their  bills  had  rarely  more 
than  two,  and  since  their  bankers  always  charged  them  6  per 
cent.,  it  was  the  bankers  alone  who  profited  by  the  low  rate  of 
the  Bank  of  France.  M.  Michael  Chevalier  drew  attention  to  the 
fact  that  the  deposits  in  the  branches  of  the  Bank  of  France  at 
Lyons  and  other  pUccs  wtre  less  than  what  the  local  banks  of 
issue  received.  M.  Pinsrd  said  that  the  fact  was  so,  but  that  it 
was  owing  to  banks  of  deposit  being  more'  numerous  than  they 
were  and  to  their  paying  interest  on  deposits;  and  he  said  that 
what  made  the  deposits  in  the  Bank  of  France  considerable  was 
not  that  commerce  carried  its  money  there,  but  that  stock- 
brokers had  constantly  from  30,000,000f  to  40,000,000f,  and 
sometimes  more,  and  that  notaries  and  great  bankers  had  large 
sums  deposited.  "  Take  away  the  funds  of  these  three  categories," 
said  M.  Pinard,  "  and  the  balance  remaining  will  be  quite  insignifi- 
cant." M.  Pinard  afterwards  went  on  to  say  that  though  he  ad- 
mired the  Bank  of  France,  he  considered  that  improvements 
might  be  effected  in  it.  IL-  was  of  opinion,  for  eximple,  that  it 
ought  not  to  make  advances  on  deposit  of  securities,  and  though 
he  did  not  think  that  in  times  of  crises,  the  Bank  could  sell  its 
rriite,  as  some  persons  recommended,  he  thought  that  it  would  be 
better  that  its  capital  should  be  invested  in  good  foreign  bilU,- 
which  could  be  easily  realised  at  any  moment  without  deprecia- 
tion, than  ill  Government  funds,  which  could  not  be  sold  without 
loss,  particularly  in  political  commotions.  He  thought  further  that 
the  Bank  ought  to  deal  largely  in  the  precious  metals,  instead  of 
as  heretofore  enly  buying  at  moments  of  nted.  M.  Pinard  after- 
wards expresstd  his  opinion  on  some  other  points.  Among  other 
things,  he  said  that  he  thought  a  separation  of  the  issue 
and  discount  departments  in  a  National  Bank  desirable, 
and  that  he  saw  no  need  of  making  the  Bank  of  France  note  a 
legal  tender,  as  it  was  readily  accepted  everywhere  ;  also,  that  so 
long  as  the  rules  of  prudence  are  followed,  it  would  not  bo  well 
to  limit  the  issue  of  notes  in  proportion  to  the  coin  and  bullion 
held.  He  declared  that  the  elevation  of  the  rate  of  discount  waa 
a  very  powerful  means  of  defending  the  till,  though  "not,"  he 
said,  "of  reconstituting  it,"  but  that  it  presented  many  grave 
inconveniences ;  and  he  suggested  that  they  might  he  avoided  or 
lissened  by  at  one  time  transactions  in  the  precious  metals,  at 
anoiher  in  ihe  timely  purchase  of  foreign  paper,  also  by  the  Bank 
opening  creiiic  accounts,  or  "  performing  operations  producing  the 
effect  of  an  anticipated  payment  from  the  countries  which  are 
debtors  to  those  which  are  creditors."  Finally,  M.  Pinard  con- 
demned the  idea  of  establishing  a  maximum  or  minimum  of  the 
rate  of  discount. 

The  Finance  of  Brussels  has  the  following,  which  if  erroneous 
will  no  doubt  promptly  be  contradicted  : — "  The  Italian  Govern- 
ment is  in  arrear  to  the  amount  of  several  millions  (francs)  in  the 
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sum  necessary  for  the  reimbursement  of  the  loan  of  Messrs 
Ilambro.  Strong  complaints  have  been  sent  to  Florence  by  the 
Swis'S  holders." 

The  Credit  Lyonnais  Bank  of  Lyons  is  soliciting  the  public  to 
pubscribe  bonds  issued  by  the  Egyptian  Commercial  and  Trading 
Company  of  London,  and  which,  it  says,  present  a  safe  investment 
at  7  per  cent.  It  is  probable,  from  the  f<reat  and  the  growing 
importance  of  the  money  market  in  France,  that  numerous  English 
cntprpri8e^4  will  henceforth  be  recnmraended  here. 

The  International  Telegraphic  Convention  concluded  some  months 
tack  has  been  promulgated  to-day,  and  is  to  c"me  into  force  on 
the  1st  January.  All  the  important  States  of  Europe,  wiih  the 
exception  of  Great  Britain,  have  taken  part  in  it.  Among  other 
things,  the  contracting  partits  reserve  to  themselves  the  right  of 
not  transmitting  or  o(  stopping  any  despatch  which  "may  appear 
dangerous  to  the  laws  of  the  country,  to  public  order,  or  good 
manners." 

The  market  of  Chilian  copper  at  Havre  has  of  course  been 
affected  by  the  events  at  Chili.  On  Tuesday,  15  tons,  for  delivery 
at  the  end  of  December,  were  sold  at  24 If  25c  the  100  kiLgs 
(about  2  cwts),  but  yesterday,  in  consequence  of  the  news  that  the 
blockade  of  the  Chili  .n  coasts  was  continuing,  prices  were  firmer. 
It  was  said  that  offers  of  242f  50c  and  even  of  245f  had  been 
refused. 

An  official  return  shows  that  the  quantity  of  alcohols  made  in 
France  in  the  month  of  October,  the  first  of  the  season,  was 
494,166  hectolitres,  and  that  taken  (or  consumption  124,905, 
leaving,  on  the  1st  November,  359,261  on  hand. 

The  Meridional  of  Italy  Railways  has  removed  its  offices  from 
Turin  to  Florence. 

The  market  report  is  annexed : — 

Flour. — Sales  at  Paris  are  difficult,  but  the  quotation,  yesterday, 
was  48£  to  52f  the  sack  of  157  kilogs,  and  those  of  six  marks  were  fii-m  : 
current  month  at  51f  25o ;  four  months  of  January,  52£  50c ;  four 
months  of  March,  o4f.  Type  Paris,  the  101  kiloga,  32f  current 
month. 

Wheat. — ^At  Pans,  yesterday,  choice  white,  27f  50c  to  28f  the  sack  of 
120  kilogs  ;  choice  red,  27f  25o  to  27f  oOo ;  good,  2Gf  to  26f  50o ;  other 
sorts,  25f  to  25f  50c. 

Cotton. — The  market  at  Havre  was  calm  in  the  week  ending  Friday. 
The  sales  were  4,188  bales,  and  the  an-ivals  12,831.  The  stock  was 
35,945  bales.  The  closing  quotations  were  5f  lower  for  China ;  lOf  lower 
for  United  States,  Egypt,  Snrat,  TinneveUy,  Madras,  and  Coconada  ; 
other  sorts  unchanged.  Low  New  Orleans  was  consequently  250f  the 
60  kilogs  ;  good  ordinary  qualities  in  Tinnovelly,  Broach,  Madras,  and 
China,  205f ;  Egypt,  260f.  The  market  was  duU  on  Monday,  but  on 
Tuesday  and  yesterday  there  was  considerable  activity.  Good  ordinary 
New  Orleans  was  225f  to  247f  50c  ;  Mobile  ordinai-y,  220f  ;  ditto,  low 
middUng,  240f ;  ditto,  good  middling,  250f  ;  Ceara,  235f ;  Tmnevelly, 
182f  50o ;  Madras,  190f. 

Coffee. — At  Havre,  in  the  week  ending  Friday,  150  sacks  Port-au- 
Prince,  84f  to  84f  50c  the  50  kilogs,  in  bond ;  550  Gonaives,  85f  50c  to 
87f ;  500  ditto,  for  deUvery,  83£ ;  400  Hayti,  from  New  York,  by  French 
ship,  84f ;  1,340  Rio  not  washed,  disposable,  (;7f  to  82f ;  1,980  ditto,  for 
delivery,  78f  50c  to  87f ;  177  Rio  washed,  disposable,  102f ;  330  Santos, 
at  prices  kept  secret ;  796  Bahia,  disposable,  69f  to  72f ;  1,000  ditto, 
for  delivery,  69f ;  200  San  Thom<;,  from  Lisbon,  79f.  The  arrivals 
were  about  19,000  sacks.  This  week,  Rio,  66f  to  89f  50o ;  Gonaives, 
87f  50c.  At  Bordeaux,  last  week,  800  sacks  Mysore,  121f  50c  ;  428 
La  Guayra  non-gi-ag^,  92f ;  500  ditto  grag(;s,  104f ;  36  casks  Santiago, 
105f ;  some  Guadaloupe,  140f ;  237  Rio  washed,  lOOf  and  104f;  570  not 
washed,  77f  50c  to  87f  50c  ;  160  washed  and  not  washed,  84f  to  102f ; 
some  damaged  Malabar  was  also  sold.  This  week,  Rio  not  wa-shed,  78f ; 
Bahia,  84f  50c.  At  Nantes,  last  week,  100  bags  Reunion,  at  prices  kept 
secret  (but  it  was  said  at  142f  50c);  110  for  delivery,  140f;  9,578 
Manilla,  at  prices  not  stated ;  1,428  damaged  Ceylon  native,  109f  to 
112f  50c.  This  week,  Gonaives  at  prices  not  stated.  At  Marseilles, 
last  week,  2,667  sacks  B.ahia,  67f  50c.  This  week,  Maracaibo,  at  prices 
kept  secret,  but  supposed  to  be  82f. 

SUGAB. — Business  was  very  dull  at  Havre  in  the  week  ending  Friday. 
157  casks  French  West  India,  for  deUvery,  50f  the  50  kilogs,  bonne 
quatrieme,  duty  paid ;  300  usine,  on  sample,  55f  50o  to  57f  50c ;  and  681 
casks  Havana,  33f,  No.  12  in  bond.  No  arrivals,  except  1,050  native,  from 
Dunkirk.  This  week,  Havana,  No.  12,  33f  and  34f;  Pemambuco,  in- 
different quality,  29f.  At  Bordeaux,  last  week,  269  casks  Mozambique, 
50f,  bonne  quatrieme ;  11,500  sacks  Reunion,  for  delivery,  52f  25c 
ditto ;  667  gros  grain,  54f.  This  week,  Martinique,  for  dehvery,  50f, 
bonne  quatrieme ;  ditto,  to  take  at  Nantes,  48f  50c  ;  ditto,  Reunion  gros 
grains,  52f  50c.  At  Nantes,  last  week,  17,600  sacks  Reunion,  chiefly 
for  delivery,  52f  to  52f  50c,  bonne  quatrieme.  This  week.  Reunion, 
52f  25c  and  52f  50o ;  French  West  India  usine,  second  jet,  58f  and  48f 
50c.  At  Marseilles,  last  week,  237  casks  French  West  India,  30f  50c, 
bonne  quatrieme  of  Havre ;  1,500  Havana,  by  Spanish  ship,  32f  25c,  No. 
12.     No  sales  this  week. 

Indigo. — The  sales  at  Havre,  in  the  week  ending  Friday,  were  13 
chests  Bengal,  29  serons,  1  chest  Guataniala,  .at  established  prices. 
There  wore  no  anivals.  This  week  some  Bengal  at  the  estimates  and 
at  prices  kept  secret.  At  Bordamx,  last  week,  38  chests  Bengal  at 
established  prices ;  65  Madras  at  lower  quotations ;  24  Kurpah  and  42 
serons  Guatemala  at  prices  not  given.  This  week,  Bengal,  Kurpali.  and 
Madras  at  prices  not  stated. 

Hides. — At  Havre,  in  the  week  ending  Friday,  750  L»  Plata  drj- 
cow,  85f  the  50  kilogs  ;  4,100  ditto  sidted,  53f  50c  to  60f  for  ox,  and  47f 
for  cow ;  800  Rio  Grande  dry,  82f  50c  ;  500  ditto  salted  ox,  52f ;  650 
Bahia  drysalted,  57f ;  110  Lima  diysalted,  52f  50c ;  700  Valparaiso  cow, 
65f;  1,784  La  Plata  horse,  43f  and  41f  50c  ;  1,399  Rio  Grande  salted, 
40f  50c.  By  auction  various  lots  of  different  sorts  of  damaged  were  sold. 
The  arrivals  were  about  30,000.  Tliis  week  Buenos  Ayres  s:dted  ox,  53f 


ditto  cow,  53f  50o  ;  Monte  Video  salted  cow,  40f  50c ;  Rio  Grande  dry, 
77f  50c ;  Pemambuco  salted,  44f ;  Monte  Video  salted  ox,  61f ;  cow, 
42f  and  46f ;  Buenos  Ayres  horse,  43f.  By  auction,  Baenos  Ayres  dry, 
sound,  80f  to  92f. 

Wool. — At  Havre,  in  the  week  ending  Friday,  153  bales  La  Plata  nn- 
washed.  If  17^c  to  2f  50c  the  kilog;  6  Chili  unwashed.  If  80c;  7  bales 
La  Plata  sheepskin.  If  20c  to  If  55c.  The  arrivals  were  under  200 
bales.  This  week.  Chili  unwashed,  If  COo ;  Monte  Video  ditto,  II  80c ; 
Buenos  Ayres,  If  90c. 

Tallow. — The  sales  at  Havre,  in  the  week  ending  Friday,  were  45 
pipes  La  Plata,  disposable  or  in  the  port,  58f  to  58f  25c  the  50  kilogs  ;  100 
pipes  and  100  demi-pipes  ditto,  for  delivery,  58f  25c  to  59£  50c.  The 
arrivals  were  217  casks.  This  week.  La  Plata,  58f  25c.  At  i^iru, 
yesterday,  the  100  kilogs,  octroi  duty  included,  12 If  70c. 

Spiarrs.— At  Paris,  yesterday,  3-6  first  quality,  disposable,  44f  50c 
the  hectolitre.  At  Bordeaux,  the  day  before  yesterday,  3-0  Languodoc, 
86  deg.,  55f ;  3-6  beetroot,  first  quaUty,  90  deg.,  54f. 


COMMERCIAL  AND    MISCELLANEOUS   NEWS. 


Messrs  Dymos  and  Co,,  writing  from  Madras  on  the  27th  of  October, 
thus  allude  to  the  state  of  the  money  market  at  that  port  during  the 
preceding  fortnight : — The  great  scarcity  of  money  is  beginning  to 
cause  much  anxiety.  The  Bank  of  Madras  has  again  raised  its  rates 
of  accommodation  2  per  cent,  all  round.  Present  rates  are  12  per  cent. 
for  loans  on  Government  securities  and  14  per  cent,  for  discount  on 
flrst-class  three  months  private  bills.  The  steamship  Arabia,  with 
nearly  ten  lacs  of  specie  on  board  for  this  port,  is  reported  to  be  on 
shore  near  Coringa.  It  is  expected  that  she  will  got  oS  without  damage, 
and  no  fears  are  entertained  for  the  idtimato  safety  of  the  specie. 
Madras  Bank  shares  have  been  in  good  demand,  and  prices  liave  rapidly 
run  up  to  83  to  85  premium  for  both  old  and  new  stock.  There  are 
now  no  sellers  imder  85  premium,  as  prospects  of  a  good  dividend  are 
daily  improving,  owing  to  the  high  rates  of  interest  now  current  The 
Bank  of  Madras  has  been  peculiarly  fortimate  this  half-year  in  having 
made  few  or  no  bad  debts.  The  branch  offices  opened  on  the  coast  are 
now  paying  so  well  that  we  believe  it  is  in  contemplation  to  extend  the 
bank's  operations  in  this  direction,  in  which  case  a  further  increase  in 
capital  will  bo  necessary.  Grovemment  Paper — Dear  money  continues 
prejudicially  to  affect  these  securities,  and  prices  have  again  declined. 
Om-  to-day's  quotations  are : — Five-and-a-half  per  cents.,  8^  to  9 
premium  ;  five  per  cents,  2  to  2J  premium ;  and  four  per  cents.,  11  to 
12  discount.  Exchange — A  further  advance  of  nearly  1  per  cent,  has 
been  established.  We  qnote  6  months'  sight  document  bills  (under 
telegraphic  credits  from  London)  at  2-14.  There  is  stiU  a  good  demand 
for  accommodation  at  the  exchange  banks,  as  shipments  of  cotton,  when 
the  weather  pennits,  continue  at  the  same  ratio  as  during  the  past  few 
months.     The  banks'  drawing  rates  have  been  advanced  to  2-Oj  for 

6  months'  sight  bills.  Sovereigns — EngBsh  are  worth  10-4  rs  each, 
and  Australians  10-3-6  rs  each. 

In  reference  to  bullion  movements  at  Hong  Kong,  during  the  fortnight 
ending  Oct.  15,  Messrs  Sharp  and  Co.  write  as  follows  : — Gold — 'The 
imports  have  been  $230, 000  worth,  and  the  exports  ^660,000,  including 
the  shipments  per  Ganges  and  Reiver  on  the  27th  idtimo  and  excluding 
those  to  leave  to-monow.  The  very  small  supply  has  caused  an  ad- 
vance in  the  value.  Silver — ^390,000  worth  has  been  received  chiefly 
from  Europe.  ^560,000  has  been  exported :  the  low  value  of  rupees 
still  making  bar  silver  and  Syceo  a  good  remittance  oven  at  present 
high  rates.  Dollar  Currency — The  imports  represent  §580,000,  of 
which  more  than  one  half  is  from  the  coast.  The  exports  are  $620,000 
to  Shanghai  and  to  India.  Discovmts  and  Mortgages — Loans  on  flrst- 
class  securities  have  been  made  at  7  per  cent  Mortgages  10  per  cent 
Exchange — There  has  been  a  fair  amount  of  business  done  for  the 
period  :  all  first-class  bills  have  been  readUy  bought  up,  and  the  market 
leaves  off  buyers.  The  private  demand  for  rupee  remittance  has  boon 
small,  consequent  on  Indian  drawings  against  drug.  Sliares — A  few 
purchases  for  investment  have  been  made,  but  speculative  operations 
are  still  quite  in  abeyance.  Closing  Quotations : — On  London,  6  months' 
sight,  4s  5jd ;  on  Calcutta,  3  days'  sight,  218^  rs  ;  on  Bombay,  3  days' 
sight,  218  rs;  on  Shanghai,  30  days'  sight,  73|  tls  ;  on  Amoy,  15 
days'  sight,  1^  per  cent  dis. ;  on  Foochow,  15  days'  sight,  1  per  cent 
dis. ;  on  Kanagawa,  15  days'  sight,  IJ  per  cent.  dis.  ;  on  Singapore,  30 
days'  sight,  ^  per  cent  dis. ;  Batavia,  3  days'  sight,  255  gs. ;  bar  silver, 

7  dwts  B,  loj  per  cent.  prem. ;  Syoee,  8^  per  cent,  prem.;  Mexicans, 
i  per  cent.  prem. ;  gold  leaf,  $22.85  per  tael ;  gold  bars,  Califomian, 
$22.80  'per  tael,  equivalent  100  touch ;  ditto,  Pekm,  $22.40  per  tael ; 
sovei-eigns,  English,  $4.60  each;  ditto,  Sydney,  $4.51  each;  discounts, 
bank,  short  7  per  cent ;  ditto,  merchants',  8  per  cent ;  Hong  Koog 
and  Shanghai  Banking  Company  shares,  6  per  cent  prem. ;  Hong  Kong 
and  Whampoa  Dock  Company,  40  per  cent  prem. ;  Union  Dock  Com- 
pany, 1  per  cent  prem ;  Hong  Kong  Gas  Company,  30  per  cent.  prem. ; 
Steamer  Express,  40  per  cent  dis. 

It  has  i-ecently  been  found  that  the  shales  of  nnctious  clay  overlying 
the  ironstone  deposits  of  the  Yorkshire  moors,  in  the  North  Riding,  can 
be  made  to  produce  a  mineral  oil,  similar  to  petroleum,  at  a  cost  of  6d 
per  gallon. 

The  following  are  the  last  monthly  rettims  of  the  Irish  banks  of 
issue  for  the  four  weeks  ending  the  11th  inst. : — 


The  Bank  of  Ireland    

The  FroTincial  Bank  of  Ireland    .. 

The  Uelfast  Banking  Company 

The  Nonheni  liankin^  Company-. 

Tlio  Ulster  Banking  Company  

The  National  Bank  


Circnlation 
auUiorised 
by  certifi- 
cate. 


£ 
S,73g,438 
937,667 
281,611 
M3.440 
811,079 
862,269 


Average  Circulation  daring 
Uie  month. 


51  and 
upwards. 


£ 

l,6e9,:50 

446,J)«4 

16!,933 

131.147 

««.e»j 

746,716 


Under 


£ 
l,133.gS0 
SM,62I 
371,796 
328,904 
384,720 
666,030 


Total. 


£ 

2,873,400 

1,001,185 

J35,73C 

4«0,0.'S2 

60<,812 

1,412,7  46 
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The  Bank  of  Ireland 

The  ProTincial  Bank  of  Ireland .. 
The  Belfast  Banking  Company  .. 
The  Northern  Banking  Company 

The  Ulster  Banking  Company 

The  National  Bank 


Gold. 


£ 
43.'i  3S9 
271,913 
312,916 
24.'),346 
316,371 
715,504 


8n»er. 


£ 
4),275 

42,S38 
26,168 
19,610 
25,692 
36,280 


Total 


£ 
479,6G5 
314,451 
341,0^3 
204,856 
341,064 
750,785 


An  account,  pursuant  to  the  Act  »  and  "J  Vict.,  cap.  38,  of  the  amount 
of  bank  notes  authorised  by  law  to  be  issued  by  the  several  banks  of 
issue  in  Scotland,  and  the  average  amount  of  bank  notes  in  circulation, 
and  of  coin  held,  during  the  four  weeks  ending  Saturday,  the  11th  day 
of  November,  1865  : — 


Name  and  Title. 


Bank  of  Scotland 

Royal  Bankot  Scotland 

British  Linen  Company 

Comaierciai  Bank  of  Scotland 

National  Bank  of  Scotland  

Union  Bank  of  Scotland   

Aberdeen  Town  <fe  County  Banking  Company 

North  of  Scotland  Banking  Company  

Dundee  Bankine  Company  

Clydesdale  Banking  Company    

City  of  GlasROw  Bank 

Caledonian  Banking  Company   

Central  Bank  of  Scotland „ 


Authorised 

Circulation. 


£ 
30048S 
216451 
438024 
374880 
297024 
454346 
70133 
164319 

27*321 
72921 
S3434 
42933 


Average 
Circulation. 


£ 
633801 
671443 
617233 
6104:17 
.520286 
610411 
152132 
226257 

400364 

402810 

80626 

70925 


Average 
Amoont  of 
Coin  keld. 


£ 

304«07 
462774 
227525 
329466 
2848)0 
282625 
104207 
102996 

157981 

371017 

36180 

31990 


The  following  is  a  statement  of  deposits  and  coinage  at  the  Mint  of 
tke  United  States,  Philadelpbia,  during  the  month  of  October,  1865 : — 

DiPOSITS.  dols        0 

Gold  deposits  from  nllsoarces 4.58,1:17  31 

Silver  deposits,  including  purchases 62/283  83 


Total  deposits 615,441  19 

Gold  Coinage.  Value 

No.  of  Pieces.  dols      c 

Double  eagles  12,795    2,5.5,000    0 

Hue  bars    — 15    10,785  83 


Total  gold 12,609  266,685  83 

Silver  Coinaoe. 

Half  dollars  76,800  38,400    0 

F.ne  bars  8  486  12 


Total  silver 


76,808 

CoppfCB. 

Cents 1,330,000 

Two  cent  pieces  78-5,000 

Three  cent  pieces 1,111,000 


38,885  12 

13,300  0 

15.700  0 

33,330  0 

62,330  0 


Total  copper   .3,226,000  . 

Rbcapitdlation. 

Gold  coinage 12,809  266,685  83 

Silver 76,808  38,885  12 

Copper   3,926,000  62,330    0 


Total  3,815.617    367,900  95 

The  foUo^^^ng  returns,  published  by  the  Veterinary  Department  of 
the  Privy  Counpil,  and  having  reference  to  the  disease  amongst 
horned  cattle,  do  not  profess  to  give  the  total  number  of  cases 
which  liave  occurred  in  Great  Britain,  but  only  those  which 
have  been  ascertained  from  the  oiHcial  information  received 
from  Inspectors,  whether  appointed  by  the  Clerk  of  the  Council  or  by 
the  local  authorities.  The  divisions  of  England  are  those  of  the  Census. 
Column  I.  only  records  the  cases  reported  as  having  commenced  during 
the  weeks  indicated  by  the  headings ;  "  back "  cases  being  added  to 
column  IL : — 


I. 

Number 
Attacked. 

IT. 

Result  of  reported  Cases 

from  the  Commencement 

of  the  Disease. 

Censiis  Divisians. 

Is 

be 

•5 

1 

r 

.a 
a 

1 
> 

8 
« 

.s 

"S 

B 

1.  Metropolitan  Police  District 

78 

71 

392 

lOS 

IS 

78 

95 

216 

726 

63 

185 

1682 

216 

92 

211 

21-2 

39 

34 

63 

143 

463 

70 

96 

1040 

77 

137 

345 

214 

26 

85 

67 

129 

234 

48 

27 

1206 

6628 

3729 

2164 

4293 

218 

919 

441 

878 

2495 

801 

549 

10870 

2948 

1362 
773 

1596 
72 
294 
211 
214 
293 
324 
57 

1917 

10061 

2873 

1862 
994 

19SG 
US 
422 
143 
879 

1366 
364 
339 

6541 

16384 

21i 
305 
119 
284 
7 
32 
27 
67 
181 
6., 
26 
1102 

2420 

278 

4.  Eastern  Counties 

6.  West  Midland  Counties 

171 

7.  North  Midland  Counties 

9.  Yorkshire  .', 

11,  Monmouthshire  and  Wales   

127 

12.  Scotland 

Total  

3610 

2669 

2580 

33983 

5118 

Clje     ISanlie 

rs 

»  > 
1 

C^l 

nt 

tt 

t. 

BANK   RETCllNS  AND    MONEY   MARKET. 

BANK    OF    EKGLAND. 

(From  the  Gazktte.> 

Am  Accoom  purwiant  to  the  Act  7th  i-Tirl  8th  \  Ictorla,  cap.  32,  for  the  weekendtog 

on  Wednesday,  the  29th  day  of  November,  1866. 

ISSUE  UtP.^KTMENT. 


I^otes  issued... 


£ 

28,498.066 


28,498,066 


Government  Debt 11,018,100 

Other  Securities 8,634,900 

Gold  Coin  and  Bullion 13  848,065 

Silver  Bullion 


28,498  0(i5 


BANKING  DEPAETMENT. 


£ 

14,569,000 
3,185,917 


Proprietors' Capital  ...._..„. 
Rett  

Public  Deposits,  including  l£x- 

chequer.     Savings    Banks,  '\ 

Commissioners  of  National 

Debt,and  DividendAeoounts      6,.M4,382  \ 

OtherDeposits 12,471521  i 

Seven  Day  andother  Bills 494,028  | 


QovemmentSecaritieB<incln^ 

iug  Dead  Weight  Annuity)  9,741,100 

Other  Securities  18.950,610 

Notes _ 7,776,860 

Gold  and  :-'.lver  Coia_...»_...  780.833 


37,248.843 


THK  OLD  PORK 


The  above  Bank  accounts  would,  if  made  out  in  the  old 
form,  present  the  following  result  :^ 

Liabilities. 
Circulation    (including  Bank 


post  bills) 21,215.738 

Public  Deposits  6.,'.44,38J 

Private  Deposits 12,471.521 


Assets.  £ 

Becnrltles 28.788  610 

Coin  and  Bullion.. 14,628,948 


40,231,641  4;;.417,568 

Dated  the  30lh  November  18()6.  W.  MILLER,  Chief  Cashier. 

The  balance  ol  Assets  above  Liabilities  being  3,185  917^  at  sMteu  in  the  above 
account  under  the  head  Ubst. 

FEIDAY  NIQHT._ 

The  preceding  accounts,  compared  with  those  of  last  wbek, 
exliibit— 

An  INCKRASE  of  Circulation  of £111,636 

An  IN0EEA8K  of  Public  Dcposits  of 400,319 


A  decrease  of  Other  Deposits  of 

No  chanire  in  Government  Securities. 

A  PECBEASE  of  Other  Securities  of  » 

An  INCKKASE  of  Bullion  of 

A  DEcuEiASE  of  Rest  of  

An  INCREASE  of  Reserve  of  . 


407,462 

64.066 
163,916 
24,631 
26,1«1 


The  return  issued  by  the  Bank  of  England  presents  few 
changes  from  that  published  last  week.  The  decrease  in  the 
private  deposits  is  counterbalanced  by  the  increase  in  the 
Government  deposits.  There  is  a  small  augmentation  in  the 
reserve,  amouting  to  26,1G1Z.  The  addition  to  the  coin  and 
bullion  is  163,916^. 

Subjoined  is  our  usual  table,  affording  a  comparative  view  of 
the  Bank  retuma,  the  Bank  rate  of  discount,  the  price  of 
Consols,  the  price  of  wheat,  and  the  leading  exchanges,  durinfi; 
a  period  of  four  years,  corresponding  with  the  present  date,  as 
well  as  ten  years  back,  viz.,  in  1855  : — ■ 


At  corresponding  dates 
with  the  present  week] 


1855. 


Circulation,     including 

bank  post  bills 

Public  deposits 

Other  deposits  

Goveiament  securities... 

Other  securities    

Reserve  of  notes  &  coin 

Coin  and  bullion  

Bank  rate  of  discount.. 

Price  of  Consols  j 

Average  price  of  wheat 
Exchangeon  Pari8(shrt; 

.—  Amsterdam  ditto... 

^  Hamburg(3months)i 


£ 

19,958,370 

4,439,689 

12,234,788 

10,275,480 

18,868,757 

6.052,022 

11,227,107 

6  &  7  p  c. 

90} 

838  Id 

25  27i    35 

11  16{    17J 

13  9J      10 


1862. 

1863. 

18«4. 

£ 

£ 

£ 

20,554,545 

21,685,732 

20.331,055 

8,195,360 

7,234,894 

6  .301,202 

13,649,968 

12,924,545 

13,272,161  .1 

11,034,617 

10,710,330 

10,474,642 

19,333  241 

21,173,659 

18,629,163 

9,905,629 

6,676,850 

8,816,824 

15,009,814 

13,048,475 

13,989,924 

3p.  c. 

8  p.  c. 

7  p.c 

92Jxa 

90S  Id 

Wixd 

47s  ti           40s    3d 

38i    8d 

26  15      22J    28  30    40 

SS  m    23i  2 

a  m      14    11  17    18 

11  15    18  i 

l»6i    61 

18  9      »i 

IS  8i    8i  j 

186i. 


£ 

21,21S.7«8 

6.544  »82 

12,471,521 

9,741,100 

18,960,.-,10 

8,567,233 

14,638,948 

6p.  c 

89} 

46s  lOd 

25  12}      20 

i  11  18    19 

13  9}    9} 


In  the  corresponding  week  of  1855,  the  tendency  of  the 
money  market  was  stiH  towards  higher  rates. 

In  1862,  the  signature  of  a  commercial  treaty  with  Belgium 
had  been  authorised  by  the  Swiss  Federal  Council.  The 
Eatazzi  Ministry  at  Turin  had  resigned.  The  Spanish  Cortes 
had  been  opene(3.  At  a  public  meeting  at  Manchester  130,000Z 
had  been  raised  for  the  relief  of  the  distressed  cotton  opera- 
tives. Greek  bonds  had  fallen  1  per  cent,  on  the  London 
Stock  Exchange  on  the  intimation  that  Prince  Alfred  would 
not  be  allowed  to  accept  the  Greek  throne. 

In  1863,  the  PoUsh  insurrection  had  increased  in  some  dis- 
tricts. The  Chamber  of  Deputies  at  Dresden  had  recognised 
the  rights  of  the  Prince  of  Augustenburg.  The  Danish  repre- 
sentative had  been  excluded  from  the  Federal  Diet  at  Frank- 
fort. Lord  Russell's  despatch  of  the  23rd  Nov.  on  the 
Schleswig-Holstein  question  to  the  English  Ambassador  at 
Berlin  had  been  pubhshed,  and  Herr  Bismarck  had  macle  a 
declaration  to  the  Prussian  Chambers  on  the  same  subject. 
An  address  had  been  voted  to  the  Emperor  of  Austria  by  the 
Municipal  Council  of  Vienna  in  favour  of  intervention  in  the 
Duchies.  In  America,  General  Longstreet  had  driven  Bum- 
side  away  into  KnoxvOle,  which  he  had  invested. 

In  1864,  the  official  abrogation  of  martial  law  in  Venetia 
had  appeared  ;  the  insurrectionary  movements  had  come  to  an 
end.  The  Prussian  Government  in  notifying  the  treaty  of 
peace  with  Denmark  had  requested  the  recall  of  the  Fe(ieral 
troops  from  the  Duchies,  at  which  much  dissatisfaction  had 
been  expressed  in  Germany.  The  Danubian  United  Princi- 
palities Seven  per  Cent,  loan  for  916,000^  at  86  had  been 
announced,  as  well  as  a  Five  per  Cent.  Danish  loan  for  728,000Z 
at  94i. 

The  amount  of  the  "other"  deposits,  as  compared  with 
the  "  other "  securities,  showed,  in  1855,  a  deficiency  of 
6,633,969^  ;   in  1862,  a  deficiency  of  5,683,283/ ;  in  1863,  a 
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deficiency    of    8,249,014/;    and    in    1864,   a   deficiency  of 
5,357,002/.    In  1865,  the  deficiency  is  6,478,989/. 

Discount  and  Money  Mabket.— There  is  this  week  little 
alteration  in  the  actual  state  of  the  money  market  either 
here  or  in  Paris.  Our  ovsm  Bank  return  presents  scarcely  any 
vanation,  and  that  of  the  Bank  of  France  shows  that  the 
precautions  taken  by  mercantile  houses  are  in  excess  of  actual 
requirements,  inasmuch  as  the  private  accounts  show  a  large 
increase  over  the  amount  of  the  last  week,  although  not 
quite  equal  to  the  increase  in  the  bills  discounted  by  the 
Bank.  There  is  only  a  moderate  amount  of  business  doing 
here,  and  the  terms  are  perhaps  a  shade  easier  than  those  last 
quoted.  The  exchanges  were  less  influenced  by  the  demand 
for  bills,  but  gold  continues  to  leave  the  country  for  abroad 
The  cotton  market  exhibits  signs  of  recovery,  and  the  Stock 
Exchange,  with  its  requirements  for  "carrying  over"  on  the 
account  day,  had  some  temporary  effect.  The  commitments 
of  the  pubhc  on  account  of  partly  paid  shares  in  joint  stock 
companies  are  sufficiently  large  to  induce  caution  in  accom- 
modating speculators  ;  and,  pending  the  inaction  of  the  invest- 
ing portion  of  the  public,  it  is  probable  that  the  operation  of 
the  general  money  market  may  be  even  more  marked 
than  it  usually  is  in  the  stock  and  share  markets. 

A  lengthy  pamphlet  has  been  issued  by  the  Committae  of 
the  Venezuelan  bondholders.  The  conduct  of  the  Venezuelan 
Government  is  severely  animadverted  upon,  and  the  Committee 
in  the  "conclusion,"  page  53,  briefly  analyse  a  case  that  is 
tortunately  without  a  parallel  in  recent  financial  history 
_  The  Venezuelan  Government  have  undoubtedly  broken  faith 
in  the  most  shameless  manner  with  their  bondholders,  and 
when  the  Committee  ask  the  English  Government  to  inter- 
fere to  obtain  the  restitution  of  the  sums  that  had  been 
actually  paid  over  to  the  bondholders'  agents,  they  do  not  ex- 
ceed their  strict  right.  Lord  Clarendon  apparently  considered 
that  the  special  hypothecation  of  55  per  cent,  of  customs  re- 
ceipts enabled  the  British  Government  to  consider  and  claim 
the  hypothecated  amount  as  British  property.  Lord  Eussell 
fornially  declined  to  receive  Mr  Antonio  L.  Guzman,  the  father 
of  the  President  of  Eepublic,  "until  Messrs  Baring  and  the 
other  British  holders  of  Venezuelan  bonds  shall  have  received 
redress  for  the  wrongs  which  they  have  suffered  at  the  hands 
of  that  Government."  Apart  from  the  question  whether  the 
^  general  claims  of  bondholders  upon  a  foreign  Government  call 
for  the  active  interference  the  Committee  evoke,  the  special 
robbery  committed  by  the  Government  of  Venezuela  on  theif 
funds  already  appropriated  to  their  agents,  justifies  such  in- 
terference ;  and  It  is  to  be  desired.  The  case  of  bondholders 
whose  rights  are  disregarded  is  hard  enough,  and,  in  this  in- 
stance, too  scandalous  ;  but  the  deliberate  robbery  perpetrated 
upon  the  bondholders'  agent  is  a  case  in  which  no  justice  can 
be  too  prompt. 

Annexed   are   the   current   discount 
various  dates : — 
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charges  on  paper  of 


30  to  60  days «  „„,       ,. 

3  months...:. 3  P"  ™"*- 

4  months .         %  P^/ <'«°*- 

6  months-Bank  biiir::3::::-.:z:-  S  r:s;f 

6  months-Trade  ditto    :;;::;  g  ^  Zt. 

Money  has  been  sufficiently  weU  employed  in  the  Stock 
Lxchange  on  Government  securities  for  short  periods  at  5 
per  cent.  ^ 

■    The  following  are  the  rates  allowed  by  the  joint  stock  banks 

and  discount  houses  for  deposits  : 

Joint  Stock  Banks    'li  nnr  ..or,* 

Diseonnt  houses  at  cau ::::::::::::::  4  ?«'  S 

Do.  with  seven  days' notice 5    por  cent. 

Do.  fourteen  days  51  '  . 

•AttheLondonand  Westminster  Siper'c^ntonlyonsumsbebw  500/. 
Bullion.— 15,000/  have  to-day  been  withdrawn  from  the 
rsank. 

The  following  detaUs  result  from  a  comparison  between  the 
returns    pubhshed  by  the    Bank    of  France   this   and  last 


week : — 


Inobease.  £ 

Cash  in  hand    ui,m 

auis  discounted,  not  yet  due 1,880,000 


Notes 

Current  accounts., 


1,280,000 
-   1,092,000 
, ,                             Decbkask. 
Advances o^^^ 

The  following  are  the  rates  of  discount  current  in  the  chief 
oontmental  cities.     In   Hamburg  there  is 
reduction. 


a   further  slight 


Open  Market 
Per  cent 

:    I' 
:   ^ 

6 


3 


In  Madrid,  owing  to  the  extremely  unsatisfactory  state  of 

linance  m  Spain,  the  rate  of  money  is  uncertain 

Bank  Rate. 

„    .  Per  cent. 

rans    4 

Vienna    5 

Berlin 7 

Frankfort    gi       |' 

Amsterdam g 

Turin  5         " 

Brussels g        '' 

Madrid    9 

Hamburg    

St  Petersburg 6 

English  Govehnment  Funds.— The  market  has  steadily 
declined  during  the  week ;  causes  long  in  operation  that  led 
to  the  constant  sale  of  stock  by  the  public  appear  still  to  be 
m  operation  ;  and  it  is  extremely  probable  that  the  cattla 
plague  and  the  increased  value  of  almost  every  kind  of  pro- 
visions act  with  new  force  in  the  same  direction.  Investments 
in  Government  securities  are  very  far  from  being  as  numerous 
as  they  were  two  or  three  years  back ;  the  competition  of 
foreign  states  with  that  of  the  railway  preference  stocks, 
which  are  continually  being  added  to,  and  that  of  secured 
debentures  of  companies  English  and  foreign,  have  proved  too 
strong,  and  it  will  probably  be  some  years  before  the  trade  of 
the  country  will  have  produced  surplus  profits  sufficient  to 
induce  purchases  in  the  3  per  Cents,  on  a  scale  calculated  to 
restore  the  quotation  they  formerly  enjoyed.  The  Government 
broker  has  purchased  a  large  amount  of  stock  this  week  but 
without  m  any  way  checking  the  decline.  The  closing  prices 
of  Consols  is  87f  to  87|  ex  div.  for  the  account,  and  for 
money  89  to  89^ ;  New  3  per  Cents,  and  Reduced,  875  to 
87^;  India  5  per  Cents.  104|to]05i.  The  Goveminent 
broker  purchased  30,000/  New  3  per  Cents. 

Exchequer  bills  close  without  any  variation  from  the 
quotation  of  last  week.  March  bills,  63  to  23  dis.  ;  June,  9s 
to  4s  dis.     India  bonds  rather  higher,  14s  to  193  prem 

Foreign  Stocks.— The  settlement,  which  took  pla<Je  yes- 
terday, proved  "  buUish."  The  rates  of  continuation  were 
heavy,  and  the  subsequent  decline  that  has  occurred  in  most 
quotations  indicates  that  speculative  accounts  predominate 
with  a  large  amount  of  unplaced  stock.  Spanish  Certificates 
are  the  almost  only  exception  to  the  general  decline  noted, 
it  being  believed  that  some  negotiations  are  on  foot  towards 
an  arrangement  with  the  holders.  The  closing  prices  of 
stocks  dealt  in  to-day  are  subjoined  :— 5  per  Cent.  Brazil, 
1865,  76  to  77  ;  Scrip,  2^  to  2|  prem.  6  per  Cent.  Buenos 
Ayres,  85  to  87.  7  per  Cent.  Egyptian,  93  to  94 ;  7  per 
Cent,  ditto,  1864,  92*  to  93J.  5  per  Cent.  Italian,  1865, 
77  j  to  77|.  3  per  Cent.  Mexican,  25f  to  25 J  ;  ditto,  1864, 
24^  to  24^.  2  per  Cent.  New  Granada,  30  to  31  ex  dir. 
5  per  Cent.  Peruvian,  1865,  73i  to  74^;  4i  per  Cent,  ditto, 
1862,  72i  to  73*.  3  per  Cent.  Portuguese.  46  to  46i.  5  per 
891  ■     -     "  _  .-   2         F 


ditto,  1864,  92 
ditto   Passive, 


to 
28} 


Cent.  Russian,  1862,  89*  to  90  ;  3  per  Cent,  ditto,  1859, 
53*  to  o4i  ;  5  per  Cent,  ditto,  1862,  89  to  90  ;  5  per  Cent. 
93.  3  per  Cent.  Spanish,  44*  to  45^ ; 
„  to  28f .  ditto  Certificates.  Ui  to  15*. 
6  per  Cent.  Turkish,  1854,  90  to  91  :  ditto,  1858,  74  to  75  ; 
ditto,  1862,  74  to  75;  5  per  Cent,  ditto,  1865,  44  to  44*. 
5  per  Cent.  Italian,  64  to  04^. 

The  closing  price  of  French  3  per  Cent,  rentes,  telegraphed 
this  evening  from  Paris,  is  68.67*. 

Subjoined  is  a  list  of    the   highest  and   lowest  prices  of 
Consols  every  day,  and  the  closing  quotations  of  the  principal 
English  and  foreign  stocks  on  last  Friday  and  this  day  : — 
consols. 

Money.  Account 


L  iwe«t 

8.iturdfly  goj 

MoKclay 89^     

Tuesday ,  89i  ....,' 

Wedaesday  gsj  „'." 

Thursday 89J  . 

Priday    89*  ...'," 


HttrtinL 
89}  . 
891     . 

89(     . 


88i 


.c 


Lowest. 

,  88} 
,  88} 
.    88 

,  m 

.    68 
.    S7i 
Clnslnr  pne«a 
last  Fliday 

j8 
87i  8 
10s  3s  dis 


HIirhMt. 

88f  ... 
88}  ... 
88}  .., 
88  ... 
88 


Exchequer  BUU 
...  9i>  3s  dis 
..  Os  6s  dis 
...  9s  3s  dis 
..  9s  .'.s  dis 
9s  4s  dis 


•  per  cent  consols,  anconnt 

.,     ~  —        ii.oney    ...  a^, 

«ew  8  per  cents 87i 

8  pe.-  cent,  reduced 

Excliequer  bills March 

*"  —        June  lOs  3s  dis 

Banit  stoclt   248  50 

East  India  stock 210  19   ' 

—        6  per  cents    105} 

Dutch  2J  per  cenu _..  60}  1} 

—    4  per  cents 94J  6} 

Egjptlan  T  per  cents,  1802  ...  62}  3} 

—  —         1864 

Mexican  3  per  cenu   20}  } 

New  Granada  2  per  cents 31}  2} 

Pe.-uTian  4}  per  cents,  1862  ...  "2  3  ' 


87}  9s  58  dis 

Closing  price* 
this  <iMT 

....  8-f  i  xd 

87}  ] 

87}  } 

....  6s  2s  dis 

....  9s  4s  dis 

.„..  218  60 

21G  19 

102}  i  Id 

60}  1} 

94i  5 

. 93  4 


25|I 
30  Ixd 

72}  3} 
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Closing  prices 

last  Friday. 

Portugueses  per  cents.  1853,,,  46  i 

—  —  1862.,.  46  i 

Russian  5  per  cents,  1822 89  90 

—  —        1862 89  90 

Sardinian  fl  ^er  cents 75  7 

Spanisti  3  per  cents 44  5 

—  3  fer  cent  ileferred  ,..  37J  8J 

—  Passive   28j  » 

—  Ortificates 14J  i 

Turkisti  6  per  cants,  1854 90|  li 

—  1858 75  i 

—  1802 74J  5i 

Turkisli  4  pr  cent  guaranteed  ,.. 

Venezueia'o  per  cents  1863  ,..  36  8 

Italian  5  per  cents  64  i 


Closing  prices 
this  day. 

..,.  46  1 

„.,  46  J 

.,..  89S  901 

,„.  89  90 

,...  74  e  xd 

..,.  44  5 

„,.  374  8J 

,...  28J  i 

....  141  1-5 

.,..  901  IJ 

....  744  5 

....  741  f 
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Eailways  and  Other  Shares. — The  decline  has  been  less 
felt  in  the  railway  market,  as  there  are  fewer  speculative 
engagements  open  ;  but  prices  are  dull,  and  the  public  mostly 
stand  aloof.  A  few  transactions  in  the  preference  and  gua- 
ranteed stocks  of  the  oldest  companies  have  taken  place  at  the 
approach  of  the  dividend,  nearly  always  producing  a  few  in- 
quiries of  this  nature  ;  but  general  business  is  slack.  Prices 
are  with  slight  variation  as  last  quoted.  Great  Eastern  rather 
firmer,  with  an  advance  of  1^  per  cent,  over  that  of  last  Friday. 
Great  Northern  rather  lower.  Great  Western  a  fraction  lower. 
London  and  North- Western,  London  and  South- Western,  and 
Metropolitan  stocks  have  all  suffered  a  slight  decline.  Mid- 
land is  also  rather  lower,  and  South-Eastem  notes  1  per  cent, 
decline. 

Indian  guaranteed  stocks  are  steady,  with  a  slight  absorp- 
tion on  the  part  of  the  public  for  investment. 

In  foreign  railway  shares,  Belgian  are  firm,  with  an  im- 
proved tendency. 

The  miscellaneous  share  market  is  dull.  Credit  Mobilier 
shares  which  had  risen  on  a  succession  of  purchases  have  de- 
clined, owing  to  the  preponderating  supply.  Australian  and 
-Agricultural  shares  have  steadily  advanced,  and  close  at  28 
to  30  prem.  Most  of  the  finance  companies  shares  and  the 
new  banks  are  dull.  • 

On  the  6th  instant  tenders  will  be  received  at  the  Bank  of 
England  for  350,000Z  Government  bills  on  India. 

Subjoined  is  the  usual  list  of  the  closing  prices  of  the  prin- 
cipal railway  shares  on  last  Friday  and  this  day  : — 

RAILWAYS. 

Closing  prices  Closing  prices 

last  Friday.  tliis  day. 

Bristol  anj  Ezetw 913  92  4 

Caledonian   _ 126  7  125  7 

Great  Eailtem _    47  8  451  6J 

Great  Northern   128  9  1291  80 

—  A  Stock  1491  601  IMj  91 

Great  Western 63  1  62f  31 

Lancasldre  and  Yorkstiire 123  1  123  1 

London,  Brigliton.  and  S.Coast    104  »  104  5 

London,  Cliatham,  and  Dover    36  8  36  8 

London  and  Biackirali  83  90  88  90 

L«ndo»  and  Nortli-West^m...    1261  f  126  1 

London  and  South-Wescem...    961  7}  964  7 

Mctroimlilan    137  4  _    13li4  7 

Midland 126}  61  12Sj  | 

Nortti  Uritisn   604  14  604  Ij 

Nortli-Eastem— Berwick IIOJ  111  llOi  HJ 

—  York   lOil  54  105  6 

North  StalTordshlre 741  51  741  61 

Oxford,  West  Midland  41  3 

Soath-Eastcrn 80  1 

South  Wale 60  3 

Bkitish  Possessions. 

Bombay  and  Baroda 1024  34  1021  31 

East  India^i  guar  6  per  cent...    104  5  104  6 

Grand  Trunk  of  Canada  271  81  30  1 

Great  Indian  Peninsular  g  6  pc    104  5  104  6  xn 

Great  Western  of  Canada 17j  |  17  J 

Madras  guar  5  per  cent 101124  1014  21 

Scinde  guar  6  per  cent 1011  24  - 1014  21 

—    Oelhi  shares  guar  5  p  o    1011  24  1014  21 

FoKEIQM  Sharks. 

Bahia  and  San  Francisco 14  15 

Dutch  Ithcnish 8|  {  pm 

Eastern  of  France  20  1  . 

Great  Luxembourg 154  i 

Norlhein  ot  France 43  4 

Paris,  Lvons,  A  Mediterranean    82  3 

Paris  and  Orleans  82  3 

Sambre  and  Meuae 6j  7 

8.  Au-trian  A  Lomb.-Venetian    16  1  • 

H«cife  atid  San  Francisco 13  14  xd  .. 

WesUru  &  N-Wstrn  cf  France    204  11 

Foreign  Exchanges. — Less  inquiry  was  experienced  for  bills, 
and  in  a  few  instances  the  quotations  were  rather  higher  than 
on  last  post  day. 

Bullion. — The  following  is  the  weekly  circular  of  Messrs 
Pixley,  Abell,  and  Langley  on  the  transactions  in  bullion 
during  the  week,  and  in  Indian  rupee  paper:— 

Gold. — The  demand  for  export  has  again  revived,  and  in  the  absence 
of  any  supplies  of  importance,  buyers  have  been  compelled  to  take  bars 
from  the  Bank,  which  estalilishment  has  sold  100,700/  in  bars  and  coin 
since  our  last  circular  of  the  23rd  inst.  The  Java  has  brought  112,000/ 
from  New  York,  of  which  80,000/  was  on  French  account ;  the  Shannon 
brings  31,500/  from  the  West  Indies,  and  the  Delta  4,790/  from  Alex- 
andria ;  these  amounts  -will  also  be  sent  away.  The  Mongolia  took 
40,000/  to  Bombay,  and  12,500/  to  Alexandria. 

Silver. — The  Shannon  has  brought  90,000/  from  the  West  Indies,  the 
Dore  portion   of  which  has   been  sold  at  61jd  per  oz  standard.     Our 


41  3 

79  80 
60  2 


14  15 
9  1  pm 
2fl  I 
151  f 
43  4 
32  3 
8i  3 
81 
164  i 
13  14 
21  2 


market  has  been  rather  quiet  daring  the  past  week,  the  demand  for 
India  having  somewhat  coasoil,  and  prices  wore  slightly  lower  at  Gljd 
to  Gl^d  per  oz  standard;  there  were,  however,  inquiries  to-diiy  for  silver 
to  be  shipped  at  Marseilles  by  the  ste  amer  thence  on  the  5th  December, 
and  business  to  some  extent  has  been  done  at  Glfd  per  oz  standard. 
The  fine  bars  ex  Shannon  have  not  yet  been  sold,  the  price  being  in 
doubt,  owing  to  the  large  arrival  of  dollars.  The  Mongolia  has  taken 
370,850/  to  Bombay. 

Mexican  Dollars.— The  Shannon  has  brought  250,000/  from  the  West 
Indies ;  thero  is  but  a  mo<lorate  demand  for  this  coin  for  the  China 
market,  and  the  price  for  the  largo  amount  now  to  hand  will  chieHy 
depend  on  the  silver  market. 

Exchange  on  India  for  dr.afts  by  the  banks  at  CO  days'  sight  may  bo 
quoted  Is  11  Jd  to  2s  for  Calcutta  and  Madras,  and  23  to  2s  O^il  Bombay. 
Council  drafts  on  Bombay  have  been  resold  at  28  OJd,  and  on  Calcutta  at 
23.     Interest  notes,  2s. 

India  Government  loan  notes  remain  at  last  week's  quotations,  viz., 
107J  to  108J  for  5i  per  Cents.,  101  to  102  for  5  per  Cents.,  and  87  to  89 
for  4  per  Cents. 

Quotations  for  BuUion. — Gold — Bar  gold,  778  9d  per  oz  std,  last  price  ; 
ditto,  refinable,  77s  lOJd  per  oz  std,  last  price;  Spanish  doubloons, 
743  to  74s  Od  per  oz  ;  South  Americin  doubloons,  73s  9d  to  733  lOd  pei 
oz  ;  United  States  gold  coin,  TOs  2fd  per  oz.  Silver — Bar  silver, 
5s  lid  per  oz  std,  nearest;  bar  silver,  ccutaining  5  grs  gold,  as  IJd 
per  oz  std ;  five-franc  pieces,  43  ll^d  per  oz,  last  price.  Quick8ilTer,^8/ 
per  bottle ;  discount,  3  per  cent. 

Settling  Days. — The  Committee  of  the  Stock  Exchange 
have  appointed  Friday,  the  1st  December,  as  a  special  settling 
day  in  the  shares  of  the  following  companies: — 
London  Quays  and  Warehouses  (Limited). 
Merchants'  Company  (Limited^. 
Credit  Foncier  and  Mobilier  new  shares. 
All  to  be  marked  in  the  official  list. 

The  shares  of  the  Westminster  Brewery  Company  are  to 
be  officially  quoted. 

Failures  and  Mercantile  Embarrassments. — It  is   pro- 
posed  by  the  Vice-Ohancellor  Kindersley   to   make  a  call  of 
35/  per  share,  on  the  5th  instant,  on  the  shares  of  the  Ports- 
mouth, Portsea,    Gosport,  and  South  Hants  Banking  Com- A 
pany. 

Creditors  of  the  Estates  Bank  (Limited)  are  required  t* 
send  in  the  details  of  their  claims  on  or  before  the  2l8t 
instant  to  the  official  liquidator,  as  the  Master  has  appointed 
the  9th  of  January  next  for  adjudicating  thereon. 

A  petition  is  to  be  heard  before  Vice-Chancellor  Stuart,  on 
the  8th  instant,  for  the  winding-up  of  the  South  Foxdale 
Silver  Lead  Mining  Campany  (Limited). 

The  official  liquidator  of  the  London  and  Burton  Railway 
Company  (Limited)  requires  creditors  to  send  in  their  claims 
on  or  before  the  1st  January  proximo. 

A  petition  for  the  winding-up  of  the  General  Floating 
Dock  Company  (Limited)  is  to  be  heard  on  the  9th  December, 
before  the  Master  of  the  Eolls. 

Particulars  of  claims  on  the  Land  Credit  Company  of 
Ireland  are  to  be  sent  in  before  the  1st  January  pros.,  the 
Master  of  the  Eolls  having  fixed  the  22nd  January  for  adjudi- 
cating thereon. 

A  petition  is  to  be  heard  on  the  8th  December  before  Vice- 
Chancellor  Kindersley  for  the  winding-up  of  the  Metropolitan 
Paper-making  Company  (Limited). 

An  official  liquidator  of  the  Axton  Mining  Company 
(Limited)  is  to  be  appointed  by  Vice-Chancellor  Wood  on  the 
9th  December. 

Public  Companies. — The  International  Contract  Company 
(Limited)  have  declared  an  interim  dividend  at  the  rate  of  10 
per  cent,  per  annum  for  the  half-year  ended  30th  September.  ) 
The  adjourned  meeting  of  the  Imperial  Ottoman  Bank  was  { 
held  on  the  29th  uU,  The  shareholders  voted  in  favour  of 
the  issue  of  new  shares  pro  rata  to  existing  shareholders  at 
par,  against  the-  recommendation  of  the  board,  by  whom  the 
issue  at  21  10s  per  share  premium  was  proposed  ;  the  amount 
resulting  from  such  premium  to  be  added  to  reserve  fund. 

The  meeting  of  the  Vancouver's  Coal  Mining  and  Land 
Company  was  held  yesterday.  The  report  of  the  directors 
was  adopted. 

At  the  meeting  of  the  Trust  and  Loan  Company  of  Upper 
Canada,  the  net  profit  for  the  six  months  was  stated  at 
13,498/,  and  the  dividend  declared  was  at  the  rate  of  7|  per 
cent,  per  annum,  free  of  income  tax. 

The  shareholders  of  the  London  and  Venezuela  Bank,  at 
their  meeting  of  yesterday,  confirmed  the  directors'  report, 
with  a  dividend  for  the  half-year  at  the  rate  of  5  per  cent, 
per  annum,  free  of  income  tax. 

The  meeting  of  the  Financial  Discount  Company  was  held 
yesterday.  The  dividend  declared  was  at  the  rate  of  10  per 
cent,  per  annum.  J 
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The  Atlantic  and  Great  "Western  Eailway  Company  invite 
applications  for  the  issue  of  2,771,600/  sterling  mortgage 
bonds,  having  25  years  to  run,  and  bearing  interest  at  the  rate 
of  7  per  cent,  per  annum.  The  bonds  are  of  100/  each,  and  the 
interest  will  bo  paid  quarterly  in  sterling  in  London,  and  in 
gold  at  New  York.  The  amount  is  chiefly  required  to  pay  off 
mortgage  bonds  already  issued.  The  development  of  industry 
in  the  petroleum  region  is  almost,  if  not  unexampled  in  the 
annals  of  America,  and  it  is  these  regions  that  this  railway  is 
connected  with,  and  has  opened  up.  Whatever  else  may  be 
uncertain  about  America,  the  immense  prosperity  of  its  in- 
dustry is  at  least  certain. 

Charles  Noon  and  Company  (Limited)  has  been  formed  for 
the  purpose  of  purchasing  an  extensive  hosiery  manufacturing 
business  at  Leicester,  long  carried  on  by  Mr  Charles  Noon. 
The  capital  required  is  135,000Z  in  shares  of  10/  each.  The 
price  to  be  paid  for  the  business  is  60,000/,  partly  in  cash  and 
partly  in  shares. 

The  acting  agent  of  the  Scinde  Eailway  writes,  under 
date  the  24th  October  : — "  The  tralBc  continues  steadily  to 
improve,  and  I  am  very  confident  that  this  current  half-year 
will  show  very  well  indeed.  The  expenses  will  show  a  marked 
difference,  but  this  will  be  still  more  apparent  in  the  next 
half-year." 

The  annual  meeting  of  the  Clerical,  Medical,  and  General 
Life  Assurance  Society  was  held  on  Saturday  last.  The  report 
stated  that  within  the  year  ended  30th  ult.,  498  new  policies 
for  assurances,  amounting  to  337,973/,  were  issued  at  an 
annual  premium  of  11,329/. 

At  the  meeting  of  the  Oriental  Gas  Company,  on  the  27th 
ult.,  the  available  balance  was  stated  to  be  6,595/.  The 
dividend  declared  for  the  six  months  was  at  the  rate  of  8  per 
cent,  per  annum,  free  of  income  tax. 

At  the  meeting  of  the  City  and  County  Assurance  Company 
(Limited),  on  the  28th  ult.,  the  new  fire  policies  issued  during 
the  year  were  stated  at  1,601  for  1,045,478/.  The  recom- 
mendation of  the  directors  to  pay  interest  at  the  rate  of  5  per 
cent,  on  the  paid-up  capital  of  the  Company  was  adopted. 

The  half-yearly  meeting  of  the  Imperial  Continental  Gas 
Association  was  held  on  the  20th  ult.  at  the  London  Tavern. 
A  dividend  of  2/  10s  per  share,  with  a  bonus  of  1/  per  share, 
were  declared  for  the  half  year  ended  30th  June  ult.,  payable 
free  of  income  tax  on  the  15th  December. 

The  directors  of  the  Peninsular  and  Oriental  Steam  Com- 
pany have  issued  their  report  in  anticipation  of  the  meeting 
called  for  the  5th  Dec.  The  dividend  recommended  is  at  the 
rate  of  3^  per  cent,  for  the  half-year.  An  addition  of  3  per 
cent,  from  the  underwriting  account  is  to  be  added,  making 
with  the  3|  per  cent,  paid  in  June  a  total  of  10  per  cent,  for 
the  year. 

The  meeting  of  the  Hudson's  Bay  Company  was  held  on 
Tuesday  last.  The  Governor,  Sir  E.  Head,  stated  that  the 
general  prospects  of  the  company  were  of  a  most  encouraging 
nature.  No  negotiations  are  in  progress  for  the  sale  of  the 
Company's  territory  to  the  Canadian  Government.  The  reso- 
lution and  bye-laws  adopted  at  the  independent  shareholders 
meeting  a  few  days  previously  were  proposed,  and  after  dis- 
cussion withdrawn.  One,  appointing  Mr  Quilter  and  Mr  E. 
W.  Watkin,  M.P.,  auditors,  was  adopted.  The  Governor  and 
committee  were  re-elected.  The  same  interim  dividend  as 
formerly  passed  was  declared. 

The  meeting  of  the  Brazilian  and  Portuguese  Bank  was 
held  on  Wednesday  last.  The  directors'  report  was  adopted. 
The  chairman  stated  that  the  profits  made  during  the  half- 
year  would  have  sufficed  for  the  payment  of  an  interim  divi- 
dend of  3  per  cect.,  after  replacing  19,716/  to  capital,  but 
owing  to  the  absconding  of  an  accountant  appointed  by  the 
special  commissioners  of  the  bankrupt  estates  in  Eio,  they 
were  prevented  from  making  this  proposition.  The  net  profit 
amounted  to  7,000/,  but  the  directors  did  not  think  it 
advisable,  in  the  fluctuating  condition  of  tho  currency,  to 
declare  a  dividend  at  present. 

The  directors  of  the  New  Zealand  Banking  Corporation 
(Limited)  have  issued  their  report,  in  anticipation  of  the 
half-yearly  meeting  called  for  the  6th  December.  The  net 
profits  on  returns  up  to  the  13th  September  from  New 
Zealand  amount  to  4,267/  9s  2d.  The  directors  propose  a 
dividend  for  the  six  months  at  the  rate  of  10  per  c«nt.  per 
annum;  1,000/  to  reserve;  227/  4s  6d  to  preliminary  ex- 
penses ;  and  291/  Is  6d  to  new  account. 


Miscellaneous. — 300,000/  New  South  Wales  GoTsmment 
debentures,  falling  due  on  the  Is  January,  are  advertised  for 
payment  in  London  in  due  course. 

Mr  Thomas  Gooch,  of  the  firm  of  Gooch  and  Cousens,  has 
been  elected  a  director  of  the  Bank  of  England,  in  the  room 
of  his  father,  lately  deceased.  Mr  Falconer  Larkworthy  has 
been  elected  to  the  vacancy  caused  by  the  retirement  of  Mr 
J.  E.  Anderdon. 

The  subscription  list  of  the  Austrian  loan  hag  been  closed, 
the  amount  written  for  being  in  excess  of  the  nominal  sum 
for  which  the  loan  is  made.  No  transactions  have  been  noted 
in  the  scrip  on  the  London  Stock  Exchange. 

Messrs  Baring  and  Co.  have  received  the  following  remit- 
tances on  account  of  New  Granada  dividends  : — Santa  JIarta, 
5,000/  ;  Sabanilla,  1,394/  123  3d ;  San  Jose  de  Cucute, 
621/  16s  9d  ;  Cartagena,  691/— total,  7,635/  9s. 

The  General  Credit  Company  have  issued  the  following  re- 
commendation relative  to  the  loan  of  1864  of  the  Republic 
of  Venezuela  : — La  Guayra,  Nov.  9,  1865. — Per  statement  No. 
53,  from  La  Guayra,  2,050  dols  50c ;  ditto  No.  54,  7,195  dels 
17c;  ditto  No.  65,  Puerto  Cabello,  27  dols  21c — total, 
7,635  dols  9c.     London,  Nov.  29. 

The  Mexican  Imperial  Commissioner,  M.  Y.  de  Ybarrondo, 
has  notified  to  Messrs  Baring  and  Co.  that  he  is  under  the 
necessity  of  referring  to  his  Government  for  fresh  instructions 
prior  to  opening  the  conversion  of  bonds  advertised,  and  that 
the  conversion  must  consequently  be  delayed. 


COCRSB  OF  THE  EXCHANGES. 

Iliiie. 

Tuesday.                   Friday. 

Prices  negotiatedl  Prices  negotiated 

on  'Change,      j 

•n  'Change. 

Am8U«4am         .•••«•■••       ••• 

short. 

11  18 

11  19 

11  18 

11  19 

Ditto       - 

S  ms. 

12    \\ 

12    2i 

12    \\ 

12    2i 

Rotterdam 

— 

12    2 

12    2i 

12    2 

12    i{ 

Antwerp ••. 

— 

26  50 

26  65 

25  50 

25  56 

Brussels     

*. 

2S  50 

26  65 

26  50 

16  66 

Hamburg 

— 

13    9} 

IS    9i| 

13     9i 

13     9 

Paris          ...        ...        

short. 

26  10 

25  20 

25  I'iJ 

26  20 

Ditto       ...        ...        

3  ms. 

25  40 

25  45 

26  40 

26  4  6 

Marseilles 

— 

26  40 

26  46 

26  40 

26  45 

Frankfort  on  the  Main 

^ 

1201 

121i 

1201 
10  97i 

121} 

Vienna       

— 

11     2j 

11  10 

11     2J 

Trieste       

^ 

11     5 

11  10 

10  97  J 

11     6 

Petersburg 

M 

OC 

30J 

301 

30i 

Berlin         

" 

6  27s 

6  2S 

6  27) 

6  28 

Madras       

^ 

47i 

47i 

47* 

♦V| 

Cadiz         

Mk 

47J 

48t 

47i 

48i 

Leghorn     

_ 

25  il\ 

26  625 

26  574 

25  62, 
25  62 

Milan          *        

tm 

25  67s 

25  6;j 

25  67j 

Genoa'        

mm 

25  57j 

26  62, 

25  *7j 

25  65 

Naples        

M 

25  579 

25  621 

25  60 

■25  65 

Palermo     

«. 

25  60 

25  G6 

25  67J 

26  62i 

Messina      

mm 

25  60 

25  65  1|     26  57i 

26  62J 

Lisbon       

. 

5U 

61 

6U 

SU 

Oporto        ^ 

^ 

611 

51 

«l 

W| 

Rio  Janeiro           

m^ 

... 

New  York 

•* 

... 

... 

... 

Palis.. 


FOKKION  RAILS 
Latest 
Dates 
Dec    1  , 


Antwerp 

Amsterdam., 


1  . 
1  . 
1  . 
1  , 
1  . 
1  . 
1  . 
Lisbon Not.  29  . 


HambHrf;.. 

S:  Petersburg... 


Gibraltar.. 
New  York  . 
Jamaica  .... 


27 
18  , 


—  9  . 

—                   —  9  . 

Havana  —  13  . 

Rio  de  Janeiro    —  9  .. 

Bahia  —  15  . 

Pernarabnco  ...    —  18  . 

Buenos  Ayres...   Oct.  28  . 

Sinpajwre   ,    —  30  . 

Ceylon —  28. 

Bombay  Nov.  21  . 

Calculi*  —  16  . 

Hong  Kong Oct  14  . 

Mauritius —  '26  . 

Sydney    —  25  . 

'Valparaiso  ^  18  , 


OK  BXCHANOE  ON  , 
Rates  oi  Exchange 
on  London 
26  10 
24  78 
36  10  I2i 
11  88} 
11  76  7J 
13  6 
13  2| 
311 
63i 
49| 
16UJ 
3  per  cent,  pm 
*l\  per  cent  pm 
2  per  cent  pm 
27  } 
128  t 
261  27 

28 
49J  j 
4s7d 
3  per  cent  dis 
2s  lid 
2s  lid 
4s  6id 
\  1  per  cent  pm 
1  IJ  pm 
43i 


3  days'  sight 
8  month's  date 
3  days'  sight 
8         — 

2  months'  date 
8  days'  sight 

3  mouths'  date 
3         — 

W  day'  sicht' 
3  months'  date 
60  days'  sight 

80       -: 

60  — 

90  — 

90  — 

6»  — 

60  — 

60  — 

CO  — 

6  months'  sight 

6  — 

6  — 


90  days' siglt 
SO  — 

«0         ~ 


LONDON  EXCHANGES  ON  INDIA,  &c. 

NOTKMBIR  27. 

60  days. 

Calcutta  ~ Js  H'jd      

Madras 2s  Od 

Bombay  28    OJd 

Mauritius    1  P 

Colombo .. — 1  p  c  pm 

Sinpaiwro 4e  6id 

Houfr  Kong 48  6^ 

Sydney 2  p  c  dIS 

rieltioiimc  2  p  c  dl8 

Bills  with  documents  attached  (gainst  indents  and  eonsignmenis  for  India,  »«rjr 
according  to  amounts,  and  the  security  which  they  offer. 


30  dsTR. 

2«  Od 

2s  OJd 

2s  OJd 

1  p  c  pm    IJ  p  c  pm 

,.».»..  li  p  c  pna 

4s  6d 

4e  6d 

\\  p  cdis 

l|  pedis 
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BANKERS'    PRICE    CURRENT. 

PRICES  OF  ENGLISH  STOCKS. 


Sat. 

Hon. 

To  91. 

89J  J 
88  ixd 
87f  { 
87j  i 

4s  9s  d 
248"50 

105}" 

lOlj" 

9Sj"' 
188  p 

Wed. 

Thnr. 

«U 

S8xd 
87J| 

93  4s'  d 

2t7"49 

219  16 
105}" 

Frt. 

89t 

871  xd 
87} 
87} 

9s  9s  d 

219  10 
105}"5 

89}  4 
88|  i  xd 
88  7; 
87JI 

13j" 
48  9s  d 
68  d" 

105i"5 
t78"l4sp 

89?  J 
SBJxd 
88  7i 
87if 

••• 

lOi"" 
9s  d" 

105'"' 
lOlj" 

89} 
88  xd 
87i  f 
87H 

98  Ss  d 
9s  5s  d 
9s  53  d 

iosi's 

lOl"' 
19s"p 

Do.  for  account  Dec  7  

New  Si  per  Cent  Jan.  1894  ... 
New  2i  per  Cent.  Jan.  1894  ... 
New  5  per  Cent  Jan.  1873    ... 

Do.  (Red  Sea  Tel.)  An?.  1908 
ExchcriucrRills,l,n00I3  per  ct 
Ditto              600!     — 
Ditto  lOOi  &200i     — 
Ban  It  Stock,  5  peret  last  hf-yr 

Do.  for  account  Dec.  7    

Indian  Government  Securities. 
India  Stock,  lOJ  p  c  April  1874 

Do.  for  account  Dec.  7  

Do.  5  per  Cent  July  1870  ... 

Do  4  per  Cent.  Oct  1888  ... 

Do.  Enfaced  Papcr4  pr  Cent 
Do.  do.  6  pr  Cent.  Jan.  1872 
Do.  do.  5J  prCent  May  1879 
Do.  Dehent.  4  p  c  Aug.  1866 
Do.  Bonds,  5  pcrCent  1,000/ 

87 

101  2 
109 

15s  "p 

JOINT  STOCK  BANKS. 


Ko,  of  Dividends 
ftbares.    lasttif-yr. 


PRICES  OF  FOREIGN  STOCKS. 

Sat 


Austrian  Bonds  1859 

Brazilian  5  per  cent...        

Do.  44  per  cent  1852,  1868,  and  1860 

Do.  41  per  cent  1863  

Do.  5  par  cent  1865 

Buenos  Ayres  6  per  cent      

Do.  1  per  cent  (Deferred  3  per  cent) 

Chilian  6  per  cent      

Do.  3  per  cent         

Do.  4j  per  cent       

Colombian  6  per  cent 

Danisll   3  per  cent  1825         

Do  4  per  cent  1860  and  1861 

Do.  4  per  cent  1863  

Do.  6  per  cent  1864 -- • 

Do.  6  per  cent  Govemmnt  Deben.  1855-8 

Do.  5  per  cent  Governmnt  Deben.1869-72 

Do.  5  per  cent  Govemmnt  Deben.1873-77 

Danubian  Principalities,  7  per  cent. 

Equador  New  Consolidated  1  per  cent     .. 

Do.  Provincial  Land  Warrant      

E^ptian  7  per  cent 

Do.  Second  I^sue 

Do.  lOOi  Bonds        

Do.  1864,  7  per  cent 

Do  100;  Bonds        ■■ 

Greek  5  p  c  1824-25.  ex  Coup.  orig.  attachd 

Do.  Coupons 

Italian  6  per  cent  1865  

Do.  5  per  cent  (Maremmana  Railway)  .. 

Mexican  3  per  cent 

Do.  1864        

Do.  6  per  cent  Anglo-French      

Montevidean  European  6  per  cent 

Moorish  (Imperial)  5  per  cent        

New  Grenada 

2  per  cent  ditto        

Do.  Deferred. 

Do.  Land  Warrants  (Hectares)  ._ 

Peruvian  *  por  cent  18R5     

Do.  Scrip,  451  paid,  paid  in  bonds 

Do.    do.     45;  paid,  paid  in  cash  &  bonds 

Do.  41  per  cent       

Do.  44  per  cent  (Dribarren) 

Do.  3  per  cent  

Do.  45  per  cent  1862  

Portuguese  3  per  cent  1853 

Do.  3  per  cent  1856,  67,  69,  GO,  62,  and  63 

Russian  5  per  cent  in  £  Steriing 

Do.  4i  per  cent  18-50  

Do.  4  j  per  cent  1800  

Do.  3  per  cent  1869 

Do.  6  per  cent  1862 

Do.  6  per  cent  1864 

Sardinian  5  per  cent 

Spanish  3  per  cent 

Do.  3  per  cent  Deferred    

Do.  Passive 

Do.  Com.  Cert  of  Coup,  not  funded 

Swedi.-h 4 J  percent  1864      

Turkish  6  per  cent.  1854      

Do.  6  per  cent  1858 

Da  do.  100;  Bonds 

De.  6  per  cent  1862 

Do.  1001  Bonds        

Do  6  per  cent  1863 

Do.  5  per  cent  1865  .m        

Do.  100/  Bonds        

Do.  4  per  cent  Guaranteed  

Venezuela  3  per  cent 

Do.  6  per  cent  1862 

Do.  6  per  cent  1864 

Do.  11  per  cent       

Dividends  on  the  atwve  payable  in  London. 
Austrian  5  per  cent  Ex.  10  florins 

Belgian  21  per  cent  Ex.  25  francs 

Do.  41  per  cent.  Ex.  25  francs     

Dutcii   2i  per  cent  Ex.  12  GuiL     

D:  4  per  cent  Certificates 

Italian  5  per  cent  1861.  Ex.  25  francs 


941 

70! 
1585 
761  i 


991 


80 


71 
C71 
76  1 


93i  3 


m  i 


66] 
261 
25 
481 


73i 


461 


701 
70i"i 


921 
93'r 

ni  2 
all  2 
l7i 


071 
261 
251  li 


71 


'2{: 
46f 
461 
80 


68) 
■6i  H 


931  1 

91J 
92}  2 


24}  i 


15  1 


Wed.   Thus. 


941 
71 


761 


92r 
931 
92i 
92}  2 
17i 


26  51 
211 


891 


!..;8.1J  xd 
■6J" 
38l' 
14i 

75*1' 

74i" 


-i 
431  4 

li'i' 

36 

371  7 


xd     ... 

xd  891  xd 


.38 

28} 

14J 


■6} 

431 

44 


60} 


:i8 

284  } 
14il 

9o'r 

:5i 

-      80 
4i  75}  4} 

442 


76  ; 
86 


934  1 

921 

98 


771  J 


151 
741" 


Frl 


9,'!f 
931 

93"2| 
93} 


771 


46i 
90 
89} 

54J"xd 

sgjxd 


885  94 


44J 

;i8 

28i 

15 


904 


741  4 
76} 

lSi"4 
44  3} 


63!        64  1 


251 
241 


:oixd 
74" 

73" 

468" 
89 1 


541  xd;54i 
8i)jxdS91  1 
93  2      "■ 
76 
44{  5 

285" 
15}  1 


92i 
44r4 


75  41 

■8 
■4}  3 

75  4J 

13i"4 
141  i 
100} 


371 


90}  90 
75  4j 
79 

741  I 
74ji 


411  4 

|1 


97i 
64i"l 


UUCK8. 

Stock  or 
Shares. 

ulvidenu 
last  lif-yr. 

Names. 

Shares. 

Paid. 

£  a  d 
100    0    0 

5  0  0 
100  0  0 
100  0  0 
100  0  0 
100    0    0 

l-nce 

per  share. 

2065668/ 

:«pc<fel/bs 
2/  per  cent 
2-'  irCr  cent 

£ 

Stk 
10 
St" 
3tk 
Stk 
Stk 

181  83 

12000 

General  Floating  Dock    

... 

657Sll(i; 

IOCI6OO; 

860865/ 

London  and  St  Katliarine  

Do  Debenture  Stock  4  per  cent 
Southampton 

SO  2 
89  93 

8377071/')/  per  cent 

Surrey  Coramercia.     ocy  

... 

60000 
10000 
30000 
10000 
100000 
401)00 
20000 
11300 
40000 
12500 
10000 
8100 
26000 
10000 
lonoo 
60000 
40000 
60000 
20000 
20000 
40fOO 
30000 
10900 
iOflOO 
40000 
4(.000 
300000 
6000 
5000 
10000 
20000 
60000 
10000 
3UO0O 
20000 
46000 
10000 
10000 
20000 
2«000 
136000 
60O0 
6000 

looooo 

20000 

10000 

22000 

5000 

20000 

50000 

30000 

72000 

26000 

bOOO 

5000 

.5000 

soooo 

10000 
40000 
13000 
4156 
5000 
20000 
20000 
10000 
25000 
41000 
S7600 
60000 
60000 
60000 
200(0 
2.50;0 
21000 
20000 
'210 
'iOOflO 
10000 
37600 
12500 
20000 
17051 
10000 
40OO0 
10000 
8D0O0 


Names. 


Shares. 


8/  per  cent 
lit  pr  cent 
2\l  pr  cent 

6s  6d" 

I  pr  share 

71  (jer  cent 
?  lier  cent 
5/  per  cent 
10/  pr  cent 
2}/  pr  cent 
3/  per  cent 
'>l  per  cent 
74i  pr  cent 


A  pra  and  Masterman's  Limited. 

Albion        ... 

Alliance  Limited 

Ditto  New  Issued  at  20  pra    . 

An^'lo-Austrinn 

Anglo-Egyptian  Limited  . 

Anglo-Italian  Limited    ... 
Asiatic  Bank  Corporation,  nw  sh 
Australasia  ..         .. 

Bank  of  British  Columbia 
Bank  of  Egypt    ...         .. 
Bank  ot  London  ..         .. 
Bank  of  Otapo  Limited  ., 
Bank  of  Queensland  Limited 
Bank  of  Victoria,  Australia 
Bank  of  New  Zealand     ... 
Barned's  Bank,  Limited... 
Brazilian  ,fc  Portuguese  Limited. 
British  and  Calif ornian  Limited...] 
British  North  America  .. 
Chrtd  Bk. India.  Austra.,&  Ch. 
Chrtd  Merc  of  India, Lond,Li:  Ctma 

City 

Colonial     . 

Commercial  Bank  of  Canada  ... 
([commercial  Bk  of  India  &  the  East 
Consolidated  Bank  Limited 
Continental  Limited 

Ditto  New        

Delhi  and  London  Bank,  Limited 
East  London  Limited 
Eastern  Exchange,  Limited 
English  Joint  Stuck,  Limited 
F.ng.,Scot.,&  Austral  Chartered 
Engtisli  and  Swedish  Limited    ... 

European  Limited 

Hindustan,  Chiua,  &  Japan  Lim. 

Ditto  New,  Issued  at  2  pm     ... 

Ditto  New         

Imperial,  Limited 

Imperial  Ottoman 

Ionian         1 

Ditto  New        ...        • 

Land  Mortgage  Bank  of  IndiaLiir. 
LondouBkolMexico&S.AmerlcaL 
London  and  Brazilian  Limited... 

Do  New 

London,  B  Ayres,  &  R  Plate  Lim. 

Ditto  New,  Issued  at  11  pm 


P*M. 


3s  pr  share 
3/  per  cent 
5/  per  ceni 
9/  per  cent 
74/  pr  cent 
7/  per  cent 

.5/  per  cent 
74  pr  cent 
61  per  cent 

41^  pr  cent 

24/  pr  cent 

Is  6d 

3/  per  cent 

34/  pr  cent 

9s 

34/  pr  cent 

5/  per  cent 

5/  per  cent 

23  6d 

4/  per  cent 

10/  pr  cent 

5/  per  cent 

2i/  prcent 
5/  per  cent 
pr  cent 

5/  per  cent 

ot  per  cent 

4/  per  cent    London  Chrtd  Bank  of  Austral. 

15/ prcent   London  and  County       ..         .. 

9/ per  cent    London  Joint  Stock         ..         .. 

44/  pr  cent    London  and  South  African 

3/  per  cent   London  and  South  Western  Lim. 

3/  per  cent       Ditto  New         

London  and  Venezuela  Lhnltcij.. 
13/ prcent    London  and  \Vestminqter 

1/  per  shre    Merchant  Bank  Limited 

Mercantile  and  Excliange  Limtd 
...  Metropolitan  and  Provincial  Lim 

Ditto        

24/  pr  cent   Midland  Bank  Limited 

National  of  Australasia 

■5/ per  cent    National  of  Liverpool  Limited  ... 

15  pr  cenl    National  Provincial  nt  KTigiand 

15/  pr  cent       Ditto  2nd  and  3rd  issue 

8/  per  cent    National  ..... 

9/ per  cent    New  Soutli  Wnles 

5/  per  cent   New  Zealand  B.ink  Corporn.  Lim. 

5/  per  cent   North  Western     

/  per  cent    Oriental  Bank  Corporatlor 

...  Orien.  Commer.  Bk.LIm.  late  O.C. 

Do  late  N.  F. 

Do  iat«  F,  C 

Provincial  BanMng  Corpor.  Lim. 

5/  rer  cent        Ditto       

10/ pr  cent   Provincial  of  Ireland 
10/ prcent       Ditto  New 

Scinde,  Punjaub,  <t  Delhi  Limited 

Ditto,  issued  at  2  pm 

5Z  per  cent   South  Australia   ..         ..         .. 

4/  per  cent   Stand,  of  Brit  South  Africa  Lim. 

4/  per  cent       Dijtto  New  

9/ per  cent    Untuu  ot  Austraii>.  .         .. 

lOs  p  share   Union  of  Ireland  Limited 

[15/ pr  cent    Union  of  Londou 


£ 

100 
60 
100 
100 
20 
60 
60 
20 
40 
30 
ii 
100 
20 
100 
60 
10 
60 
20 
60 
50 
20 
26 
100 
100 
20.Hs 
25 
10 
100 
100 
60 
SO 
20 
25 
20 
60 
60 
100 
100 
100 
100 
20 

25 

26 

20 

60 
100 

20 
100 

25 

20 

60 

60 

20 
100 
100 

60 
100 
100 

60 
100 
100 
100 
6 
100 
100 

20 

60 

20 

10 

20 

ti 

20 

20 

20 

60 

60 
100 

10 

20 

20 

n 

100 
100 

n 

100 


•  i 

0  0 


15  0 
6  0 


Price 
,)e.*aU«ie 


0 
0 
n 
0 
0 
0 

10  10  0 
7  10  0 

60 


20  11 
25  0 


0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
7  10 
40  0 


12  10 
]0  0 


10  0 
20  0 


7  10 

■1.5  0 

7  0 

4  0 

4  0 

7  10 

1: 


5Ci 
7  » 
304  f 

29  30 

134  14 
U  13 

18  20 
70 
221  3 

30  1 
1424 
7  8 

19  21 
43  5 
16)  i 
9  10 

9  in 

64  01 

60 

244  f 

49} 
109  11 
41  3 

301  14 
10} 


25 


0  0 

0  0 


10  0  0 
10  0  0 
6  0  0 


33  5 
416 

34  41 
11}  11 
20  1 
14  16 

114  12 
18  20 

17  19 

18  161 
28  9 
15J 

25  7 
4  6 

111  154 

48  50 

8 

594 

15 

21 1 

794 

61 

loj  174 

1^4  19) 

184  194 

114  124 
97 

26  7 
5J  64 

16  J  17 

164  174 

n 

17  19 


77  9 

43  5 

1  4 

11  12 

52 
H 
3 

2  3 

44  5 
7  8 
84  6 

HI 

346 
14  15 

3  5 
S4J 
is  20 
63i 


COLONIAL  GOVERNMENT  SECURITIES. 


Amount  Div.  per 
of  Loan.  Hf-year. 


60000/ 


Name. 


3 
3 
3 
2214806|;i 

685808' 24 

200000 
3 
3 
3 

24 
3 
3 
3 
3 
3 
3 
i 

n 
n 

3 

2i 

3 

3 
3 


pr  ct  British  Columbia,  6  per  cent  Dec  31,  1872 

pr  ct  Canada  Governmt  6  per  ceut.  Jan.  &,  July,  1877-84 


234000 
100000 
250000 
200000 
200000 
200000 
165500 
lti600l' 


IfiOOOC 

lOOOUOO 

250001 

75000 


pr  ct 
pr  ct 

pr  ct. 
pr  ct. 
pr  ct. 
pr  ct 
pr  ct 
pr  ct 
pr  ct. 
pr  ct 
pr  ct 
pr  ct, 
pr  ct 
pr  c. 
pr  ct 
pr  ct, 
pr  ct 
pr  ct. 
pr  ct 
pr  ct. 
l)r  ct 
pr  ct 
pr  ct 
pr  ct 
pr  ct. 
pr  ct 
pr  ct. 


Paid. 


£ 

100 

00  97 

Do.                6  per  cent.  Feb.  and  Aup 130  97 

Do.                  6  per  cent.  March  and  Sept 100  97 

Do.                6  iicr  cent.  Jan.  and  July 100  83 

Do.                 6  per  cent  Inscribed  Stock  ]  100  82 

Cape  of  Good  Hope,  0  per  cent  Dec.  1873  100  105 

Do.                  do.              AprJtOctlS0i)-l900    100  105 

Do.                  do.                    do          1880-SOj  100  l05 

Do.                 do.            Jan.  &  July,  1890-l'  100  106 

Do.               6  pr  ct.  15  April  &  15  Oct  1900!  100  92 

Ceylon,  November,  1808,  6  percent , 100  101 

Da                1878,        do 100  107 

Mauritius,  6  percent  187^,  Jan.  and  July  !  100  104 

Do.                  1878,            do.            :  100  107 

Do.                  1881',  May  16  and  Nov.  16    ...    100  li'5 

Natal  Government  6  per  cent  i  100  101 

;»ew  lirunuwicK  Governini,  t>  p«-  cent.  Jan.  <&  July'  100  97 

New  South  Wales  Gov.  5  percent.  18f>(),  Jan.  &  July  J  10  101 

Do.                  do.     6  percent  1871-6,  JanAJuIyl  iO  9t 

Do.                 do.     5  prcent,  1888-»:(,Jaiij£julyi  100  90 

Sew  Zealand,  6  per  cent I  lOO  104 

Do.             5  per  cent i  JOO  85^ 

100  101 

101)  lOH 

100 

100  107 
100  t  ... 
100     1     lOt'l 


Price. 


Mova  Scotia Goverunient,  (i  percent  Sterling  1876... 
(Queensland  Government  ti  per  cent  Jan.  and  July.. 
d.  Australian  Gov.  *j  percent  IHOti-tiO,  Jan.  and  July 

Do  do.  1878  and  upwards,  JantkJuly 
Victoria  Govemment,  6  per  cent  Jan.  und  July 

Do.  per  cent  April  and  Oct  . 
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INBURAIVCE  COMPANIES. 


Mo.  01 
•har«>. 


2500( 
6000( 
10001 

>4oa 

1001 
6000(1 
tOOIV 

600f 

eoooo 

40nr 

«160 
Sooor 
looono 

1 0001 
2I)0nr 
1000(1 
lOOOf 
600( 
J000( 
340t 
7A0( 

ims: 

JOOO! 

I000(. 

100001' 

'JOOOf 

loocooo; 

87S0-( 
854:!?. 
20000 
40000 
10000 
3noo(^ 

«(~00fi 
20000 
1 0110(1 
60000 
7«4f 
40000 

400(;c 

40000 


DlTluend 
DOrannnm 


2600 
•000011 

1 00000 
160(1 


(Ifrckr.Osha 

I. 'is 

■1'  D  c  <fc  b« 

10/:. 

HI  10"  pr  ct 

5;p(42»e(lb 

?8 

4/p  s  lb  bs 

\ICi 

5/pc  A  ba 

sno«  prcl 

10; per  cent 
ti'por  cfinf 
■W  P  c  A  l!K 
l/pcr  cpn" 
(i/nsh  1.1/li» 

7s»fehonii)- 
S?pcA.IO;i 
?iiiid2>0ilbf 
3' J.  6dpr 
3i;pc 
-i/  ppr  cent 
fit  per  cent 
40/ per  rem 
U  p  c  *t  bs 

l  per  cent 
O;  per  cent 
51  per  ccnl 

151  prcent 

'/pi  fc7/'.(t 
(i/  per  cent 
s'  |.  c  &  bs 
10/  pr  cent 
Sspii&i'Osb 


Kamest 


5/ per  cent 
6/ ..  s  A  h. 
i?l'pc&b' 


'201  pr  rent 

7*1  [ir  ehiirc 

ll/p8A553b 

«.       *>i/  pen-eni 

4001  12/  p  s  .febf 

100000120/  pr  cent 

100000  6/  p  c 

snO(i2(ll«  vBn 

eoooo 


Albert  Medical  I/fe  A  FamHy  End 
Alliance  BntUli  mid  foreign 
Do.  Marine  

Atlas 

Arirn*  Life    .. 

British  4  ForelRn  Marine  Limited 

Chnrch  of  Knirlaiid 

Clerical,  Medical.  fefJeneral  Life.. 

Commercial  Union 

County         

Crown 

Eagle 

Empire  Marino  Limited     

Equity  and  Law    "  .. 
Enifllsh  and  <!rotll-li  l."w  I>l'» 
Eniilish  and  Scottish  Marine  Lira... 

Genera]         .  

Orcsham  Life  •••       ■•• 

Guardian       ..         >■         •• 

Imperial  Fire  

IroperlaiLlfe  ..         ••         •• 

Indemnity  Marine  .. 

Law  Fire 

Law  Life       

LaHca.ihlre 

Legal  and  (iPneral  T.Ifi 

I.pool  it  Ixindon  &  Globe  (OpctAnr) 

Liverpool  and  London  Fire  A  Lili 

I.oiidcfl  

Tjonccn  4:  CrJidonl.in  Marine  Liin. 
London  and  Lanca.'^hire  Fire 
London  and  Lancashire  Lifo 
London  and  Provliictal  Law 
London  and  Provincial  Marine   •• 

London  and  Sontlnvavk     

Murlnt. 

Maritime  (LIrailod) 

Minerva        ..         ..         

North  liritisli  and  Mercantile 

Ocean  Marine  .. 

Oriental  and  General  Marine 

Pelican  

Plioenix         

Provident  Life         

Itock  Life      ..         ..         ..         .. 

Royal  F.xr.hantf*      t.         .. 

Royal  Insurance      

Union 

Sun  Fire        

Do.  Life 

Thames  and  Merspv  Marine  Urn... 

Union  Marine  Limited       

UniverMal  Life         ..         .. 
Universal  Marine  Limiu-d-. 


£ 
20 

100 

100 
60 

100 
20 
SO 

100 
60 

100 
60 
60 
10 

too 

SO 
100 
loo 

20 
100 
600 
100 
100 
100 
100 
20 
60 
100 
20 
26 
25 
25 
10 
60 
20 
SO 
100 
10 
20 
60 
25 
26 


100 
6 

Stock 

20 

200 


20 
20 

20 


Paid. 


10 

5 
10 

6 

6 

2    0    0 

6  19  10 

»  10    0 

5    0 

5  0 

6  0 
50  0 
SO    0 

0 
0 


2   10 
10     0 


0 

6  9 
00    0 

2  0 
12   in    0 

5    0    0 

2  10 


Price 
pprshare 


1  0 
il  12 

2  0 


10    0 

0  10 

All 

8    0 

2U    0 

AU 

All 

2    0 

2    0 

10    0 

6     0 


Si 

'in 

I'ii 

124 
475 


91 


20 
24i 


134 


203 

"h 

34? 


AMERICAN  STOCKS. 

The  annexed  Quotations — 48  6d  to  the  dollar — are  taken  from  Mr  E.  F. 

Satterlbwaite'fl  circular  issued  on  Wednesday  last: — 

Bid.    I  Asked. 


liDnda    and    Shares   having  Interest   and    Dividends  payable   in 

America. 
United  States  6  per  Cent.  Coupon  Itonds,  1868 

niito6  per  Cent.  Coup«n  Bonds,  1874        

Ditto  (i  |«r  Cent.  Coupon  Itonds,  1881 

Ditto  0  per  Ceiit.  Coupon  BoiidK,  (.'j.'.'O's)  1883         (i4j 

PcnnsyUhHia  i  per  Cent.  C.jupon  iiyuda        

Ditto  Five  percent.  Stock        

Vircinia  .Six  per  Cent.  Bonds       42 

Atlantic  and  Groat  Western  (Ohio  Secll«in),  First  Mortgage,  1870  ...     60 
Detloit  and  Milwaukee,  Seven  per  Cent  1st  Mortgage  Bonds  1785 
Erie,  7  percent.,  First  Mortgajie,  1807 

Ditto,  7  per  ctnt..  Second  Murt^Mige,  1879     

Ditto,  7  percent.,  Third  Mortgage,  1883      

Ditto,  7  per  cent..  Fourth  Mortgage,  1880      

Ditto,  7  percent., *'iith  Mortgage,  1883        

Ditto,  7  per  cent..  Preferred  brock      

Ditto  shares,  100  dollars „        67i 

Illinois  Central,  First  Mortgage,  7  per  cent.  Construction,  1875    ...     69 

Ditto,  10"  dollar  shares,  all  paid  .„        83 

Ditto,  diito,  paid  up  in  tull        , 

Ditto,  Cancelled  Bond  Scrip  6  doilars  each 

Jollet  and  Northern  Indiriiin  8  per  cent.,  lat  Slortgage,  1374,  gua- 
ranteed by  Michigan  Central 

Michigan  Cciitial,  8  per  cent.,  convertlhlc,  1869, 1st  Mortgage 

Ditto,  shiking  fund,  188'/,  lit  Morlg.ige         

Ditto  fh;ire»,  100  do'lats  ...         

M'ch'prn  Soathorn  and  Northern  Indiana,  7  per  cent,  blnking  Fund, 

lSf5 

New  York  Central,  7  per  cent.  Bonds,  1864      

Ditto  6  per  cent..  Sinking  Fund,  1.X83  .„        , 

Ditto,  7  percent..  Sinking  Fund,  1876 

Ditto,  7  per  cent.,  .•^inking  Fund,  convertible  to  18C9         

Ditto  shares,  100  iljllnrs  , 

Pennsylvania,  6  per  cent.,  lat  Mortgage,  1880  


64J 


43 

58 


67i 

71 
83J 


Bolide  havhlg  rrincipal  and  Intc^e^t,  payable  in  London,  at  fixed 

rate  of  Excl>.inge. 
Atlantic  4  Ot  Western  (New  York  Sectiunl,  1st  Mortgage,?  p.c.  1879 
Ditto,  (Fciinsylvnnia  Section),  1st  fllortgage,  7  per  cent.,  1877   ... 

Ditto,  (New  York  Svclion)  Second  Mortgage,  1881 

Ditto,  ;Peiipcylvnnia  Section),  Second  Mortgage,  1S83     

uotatioits  txUculatcd  and  bonds  rcdecmeu  at  48  6d  per  dollar; 
liUeretl  payable  at  4s  per  dollar. 

Marietta  and  Cincinnati,  Ist  Mortgage,  7  per  cent,  1891        

(Juotjtiona  calculated  at  4a  6d  p  dol ;  Interest  payable  at  48  p  doL 

Illinois  Central,  Ist  Mortgajre,  6  per  cent.  Construction      

tjuotations  ou    this  issue  calcu  atcd  and  Principal  ano  Interest 
pay  aide  at  48  2d  per  dotla.-. 

Bonds  issued  in  Sterling,  and  having  botn  I'riuelpal  and  Interest 
payable  In  London  in  Sterling. 

Virginia  Five  per  Cei.L      

Mdiyland  Five  per  Cent ...        ,., 

Massachusetts  Five  per  Celit.        

I'aiiHinu,  2nd  Mortgage.  \ii2       

Pennsvlvaiiia.  6  per  Cent.,  '2\\tl  Mortgage,  1875...        .„        ... 
Atlantic  and  Great  AVtstern  Certiticates  of  Debenture,  S  per  cent... 


Bid. 


7» 

81 

70 

81 

70 

78 

TG 

78 

73 

74 

80 

83 

Bid. 

Asaed. 

48 

62 

101 
84 
88 

103 
86 
84 

MI8CEI.LANEOU8  8ECURITIE& 


Stock  or    Divwenu 
Hhares.  perannom. 


Name«. 


!  Shtrei. 


20000  1/118         Anglo-Mexican  Mint.., 

120000         ...         Atlantic  Telegrsph 

20000  lOa  Australian   Agricultural, 

2000<t  6/  per  cent  Austral  Mort  Land  ,fe  Flnan(Llm) 

lOOOO         ...         Baugparah  Tea  F.states,  Limited.., 

47000         ...  Berlin  Water  Works  vLimited) 

2.5000         ...         Bolckow  Vaughan,  Limited 

20000         ...  Bombay  Gas  (Limted)  

10000         ...  Ditto  2nd  Lssue 

10000         ...  Ditto  3rd  Issue 

6000         „         Britlth  American  (..and  

6000         ...         British  Colonial  Steam  Ship  (Llm.) 

634780/  il  per  cent  Bril.&  I  M  agnetlc  Telegraph  (Llw) 

12600  8/  per  cent  British  Indian  Tea  (Liinitetl) 

50000         ...         British  Sltip  Owners  

40(;00  ...  Canada  Agency  AssocialLon  (Llm) 
8916  -3/  per  cent  Canada  Company 
fiOOOO  ...  Canadian  Ix>an  and  Invest  (Lim.) 
26000  10/  pc/k  bs  Ceylon  Company 
200OO  ...  City  of  London  Real  Property(Lim) 
15041         ...         City  of  Milan  Improvements  (Llm) 

49,59         ...  Ditto    

20000         ...         City  Offices  (Limited) 

40000  10/  pr  cent  Company  of  African  Merchts  (Lim) 
20000  ...  Ckinsolidated  Discodnt  (Limited) ... 
17500         ...         Continental  Union  Gas  (Limited)... 

2500         ...  Ditto    ; 

40000  10/  pr  cent  Contract  Corporation  (Limited) 

80O0  5/  per  cent  Copper  Miners  of  F.ngland.pf  7^  pc 

100000,40/  pr  cent  Credit  Foncier&Mobilierof  Engind 

10000168  pr  Hhar«.|Credit  Fonder  of  Mauritius  (Lim.) 

1002925/1-'/  per  cent  Crystal  Palace 

160820/ .7/  per  cent 

2770001 1')/ per  cent 

100001 108 

I8OO0I 

20000  "3  pr  share 
50000 
80000 
100000  7a  9d  pr  sh 
879975i  44/  pr  ccnl 
70000  i  2s 

2OC0O|.58  per  shr 
26000f 
fiOOOi 
30000  2l8Gd  p8h 

looool 

1260001128 
20000  10/ pc  &bs 
5000 
lCOOOo|6j/  pr  cent 
20000 
100000;'.";;/  pr  ct 
6000(1 

40000;0/  per  cent 
160000  10/  prcent 
800000 
0000  «/  Iier  cent 
U/  per  cent 
6/  per  cent 


lOOOOOO' 
80000 
10000 
20000 

4000 
50000 
1200(1 

20000  15/  or  cent 
14852f.  .Jl  6d 
5(iO(io{ 
10000! 

60(l(l| 

60000.0/ per  cent 

iortOCilS/  pc 

12500! 

12000  -3/  per  cent 


lOOCO 
40000 
22iOi' 

1200(1(1 
2000(1 
6000 
6000 
201100 
20001 
15C0 

18717.- 
)  800(1 
lOdOO 
10000 

150000 
400O0 
2500(1 
12600 
10000 
ICOOd 

100000 
37600 
10214 
6COUOO. 
SOOOI 
VOOOO 
17000 
10000 
1000(1 
13839 
20161 
16000 
21KHHKI1 
40000 
300110 
20000 
14200 

:/800oo/ 

87500 
375O0 
500O0 
30000 

25O0O 


£ 
10 
S 
t» 
26 
10 
10 
100 

s 
& 

6 
«0 

SO 

Stock 

20 

20 

82j 

10 

20 

25 

30 

30 

60 

10 

SO 

\2o: 
100 

25 

20 

50 

Stock 

Stock 

Stock 

100 

10 

50 

20 

50 

20 

Block 

5 

60 

10 

50 

20 

60 


12/  pr  cent 

68 

20/  pr  cent 

9s 


15/  pr  cent 
;■/  per  ecu 


7  per  cent 
7/  jwr  cant 
'■il  pr  ient 

"/pc  h'-\ 
2j/pchf-y 

2/ 10»* 
15a 
73  6d 
■11  IOb 
SJ'ilbhf-y 
10/  pr  cent 
8/  per  cent 


/  per  cent 


pr  cent 
8/ per  cent 


Ditto  Preference 
Ditto  fi  p  c  Perpetual  Debentures 
Discount  Corporation  (Limited) 
Eastern  Assam  Tea,  Limited   ., 
E. Ind ian  Land  CrenU  tfc  Finance(L) 
East  India  Irrigation  and  Canal  ... 

Ebbw  Vale 

Egyptn  Commercial  &  Trad.  (Lim) 

Electric  Telegraph  

English  and  AuHrallan  Copper... 

English  and  Foreign  Credit  

Fairbairn  Engineering  

Financial  Discouni  (Limited)    

Fore  Street  Warehouse  (Liinited).., 

Gellivara  (Limited) 

Gen.Credit&Flnanceof  IjoadilAm) 

General  Steam  Navigation « 

Hong  Kong  and  China  Gas 

Hudson's  Bay   

Huinbcr  Iron  Works  (r.iinited)    ... 
Imperal&MercatitileCreditA680.(L) 
Indian  Cirrying  (Limited) 
Intemaiional  Contract   ... 
InternationalFinancialSociety(Lim) 
Intemaiional  I.and  Credit  (Lira) ... 
Italian  hrigaiion  (Canal  Cavour).., 
Do.  6  p  c  Bda  red  1870,  issued  90 
Joint  Stock  Discount  (Limited) 
Land  Credit  of  Ireland  (Limited) 

Land  Securities  (Liinitc.d) 

London  African  Trading   

London  County  LandLtBuiluing(L) 
London  District  Telegraph  (Lim).. 
London  Financial  AssocIation(Lici) 
London  General  Omnibus(Llmited) 
Lon.&GIas  Engineer.it  IronShip(L) 
London,  Italian,  and  Adriatic  Stm. 
London  Mercantile  Discount  (Lira) 
Madras  Irrigation  and  Canal., 

Ditto   

.Marine  Investment  (Limited) 
MaurUinsLano,Credit,&  Agency  Lm 
Mediterranean  Ex  tendon  Tel.(Lim; 

M  reliant  Sh'pp'iig  (Limited)   

Milln'alt  Iron  Works   

Natal  Land  ,^  Cotonisatn  Co.  (Uin.) 
National  Discount  Co.  (Limited). ..| 
National  Steam  Navigation  (Ll:u)..i 
Nerbudda  Coal  and  Iron  (Limited)! 

Ditto  New I 

N.ZcaldLoan  ttMercan.Agency,Li 
10/  pr  tent  New  Zealand  Trust  and  Loan  (Lim) 

Northern  Assam  Tea,  Limited 10 

North  British  Australasian  (Llm.)'     lOtt 

Nowgong  Tea,  LiiTiiied 

(.:iiental  Cominer«.ial  (Limited) 
..rtaeiital  Financial  (Limited).... 

Oriental  Gas  (Limited)  . 

Orienial  Inland  Steam  (Limited)... 
Olagoand  Southland  Investment... 
Ottoman  Company,  Limited 
Ottoman  Financial  Association  (L) 

Ottoman  Gas  (Limited) 

Overend,  Guniey.  and  Co.,  Limited 
Panania,N.Zeald.,t  Aust.it.Mail(L.) 

Ditto  ditto  

Peel  lUver,  Land,  &  .Mineral  (Liin.) 

Peidnsula  and  Oiietital  Steam 

Ditto  New 

QuebradaLanu,  Kail.,  is  .MiDg(Lim) 
Khjnnney  Iron 
Ditto  New  .. 
Riode3anei^oCitYlmp^ovlut^tLlJl)' 

Ditto  i 

Royal  Marl  Steam 100 

Scottisn  Australian  luve!.tmt  (Llm)    Slock 
Smith,  Knight,  and  Co.  (Limited).. .j       60 
Societe  Financiere  d'Egypt  (Liui)..i      20 
S.AfricanMongagei(:lnvest.(LitD.)|      60 

South  Australian   Lanil j      26 

Submarine  Telegra;>u ;  Stock 

Ditto  Scrip 1        1 

TetegraphConslru&AMalnten(Llm)  20 
Ti  ust,tj  Agency  of  Austialasia  (Lim)  IC 
trust  ^  Loan  Co.  of  Upi>cr  Canada  20 
Ciiited  Kiagd.  Telegraph  Co.  (Lim.)         5 

Upper  Assam  Tea  (Linuted) 10 

Ditto    10 

10t>00  5s  V*an  Dienien's  Land 80 

20000  5/ percent  Warrant  Finance  (limited)  60 

30000 71J  prcxul  West  ludli  &  Pacinc  Steam  (Llai)       60 
25wul       ...        W.  Loudon  Wharves  &  Warehouse]      VO 


16 
10 
20 
60 
60 
2 
60 
20 
20 
20 
100 
26 
60 
60 
26 
10 

s 

60 

4 
60 
60 
60 
20 
20 
29 
SO 
10 
50 
60 
10 
26 
100 
2D 
StO 
21 
26 


10 
20 
60 

6 
10 
10 
20 
60 

6 
50 
10 

6 
Stock 
60 
60 
10 
60 
16 
26 
25 


Paid. 


C     • 

10  0 
6    0 

20  10 
3  0 
3    0 

10    0 

1;  10 
K    0 


Pno* 

pcrshate 


5 

3 
44 

30 

IdO 

14 

6 

0 


lej  17J 

»l  i 
U  n 

01  10|  Hi 
•-!»  2J 

sV'l 

20  5 
78"82 


32  10    0 
2  10    0 


7 

5 

5 

30 

10 

3 

10 

10 

20 

10 

25 

5 

10 

too 

100 
100 
20 


2  10 
10    0 


90  2 
Hi 
lOi 
*i 

3  6 
26  7 

n 

hi 

4  « 

»  10 


12 
15 

4 
100 

5 


I  3 

14  16 

fji 
7  8 
37J 
Hi  IS 
114  17 

II  13 
1  2 

5  6 
0'  H  i 


7  10 
6    0 


10 
8 
15 
4 
14 
10 
20 
20 


0 
0 
0 
0 
0 
0 
0 
0 
0 
1  10 
10    0 


6 

6 

20 

100 

10 

5 


14  13} 

2i3j 
130  33 

6  8 

4  6 
61  i 

■t6  a 

n 

6  7 

G 

Hi 

101  lU 

82 1 

H  10 


5    0 

0 

2  S 

10    0 

0 

36 

1    0 

0 

... 

6    0 

0 

l}2i 

15     0 

(1 

4    0 

0 

I** 

2a    0 

(i 

9  H 

13    0 

« 

68 

10    0 

0 

1 

13    0 

(1 

13  It 

20    0 

0 

181 

6    5 

0    6,  6i 

2    0 

0    li  2 

10    0 

0 

H*i 

15    0 

0 

8  10 

6    0 

0 

H{ 

6    0 

0 

't 

6    0 

( 

17}  1 

30    0 

0 

v»t  'i 

5    0 

0 

2  4 

3    0 

0 

I 

2  10 

0 

2J3 

2    11 

0 

•t  3 

1  10 

0 

i  It 

100    0 

01 4i  a 

2    0 

(.   i  11 

7    0 

I 

... 

10    0 

0 

1  3 

6    0 

(' 

H  i 

10    0 

0 

I  2 

2    0 

(■ 

iJ2 

2    0 

0 

M 

15    U 

0 

8  10 

5    0 

0 

H* 

15    0 

11 

214  f 

8    0 

0 

*i  6} 

6    « 

0 

HH 

100    0 

0 

45  ij 

60    0 

0 

74i  51 

36    0 

1 

43{ 

8  10 

(,1 

3  4 

*«    0 

(. 

29  31 

15    0 

0 

Sifi 

25    0 

0 

>3  4 

10    0 

7  8 

«0    0 

0 

111  14 

100    0 

0 

123  38 

19    0 

0 

... 

10    0 

0 

<  6 

6    0 

0 

2  3 

2S    0 

30  2     . 

100    0 

0 

to  60 

I    11 

0 

i  i 

13    0 

0 

»i»i 

1    0 

0 

2  1 

t    0 

0 

M 

»    0 

0 

31  J 

4  10 

0   6  7 

10    0 

0    i3i 

28  10 

0   10  13 

10    0 

0    7  8 

SO    0 

a  21  1 

6    0 

0 

... 
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COMPARATIVE  EXCHANGES. 
The  quotation  of  gold  at  Paris  is  about  1  per  mille  premium,  and 
the  short  exchange  on  London  is  25.15  per  1(  sterling.  On  comparing 
these  rates  with  the  English  Mint  price  of  31  17s  lO^d  per  ounce 
for  standard  gold,  it  appears  that  gold  Is  nearly  2-lOths  percent,  dearer 
in  Paris  than  iu  London. 

Tiie  course  of  exchange  at  Xew  York  on  London  for  bills  at  60  days' 
sight  is  108J  to  109  per  cent.  At  this  rate  there  is  no  profit  on  the  im- 
portation of  gold  from  the  United  States. 

^pt  Commeifial  Ctnus. 

The  following  alterations  have  been  made  in  the  French  Mail  Packet 
SerTice  to  the  West  Indies,  viz. : — 1st.  Mails  for  St  Lucia,  St  Vincent, 
Grenada,  and  Trinidad,  instead  of  being  forwarded,  as  formerly,  by  the 
Mexican  packet,  which  leaves  St  Nazaire  on  the  16th  of  each  month,  are 
now  carried  by  the  packet  for  Colon,  leaving  St  Xazaire  on  the  6th  of 
each  month.  2nd.  Mails  for  Demerara  can  now  bo  forwarded  by  the 
French  packet  leaving  St  Nazaire  on  the  Gtli  of  each  month.  3rd.  By 
the  French  packet  on  the  line  to  Mexico,  which  loaves  St  Nazaire  on  the 
16th  of  each  month,  mails  can  be  forwarded  to  Jamaica,  St  Thomas, 
Porto  Rico,  and  Capo  Haytion.  Letters,  &c.,  intended  to  bo  scut  by  the 
French  packet  sailing  from  St  Nazaire  on  the  Gth,  must  bo  posted  in  or 
reach  London,  at  the  latest,  in  time  for  the  day  mail  to  France  of  the 
5th ;  and  letters  intended  for  despatch  by  the  packet  sailing  from  St 
Nazaire  ou  the  ICth,  must  bo  posted  in  or  reach  London  in  time  for  the 
day  mail  to  France  of  the  15th ;  and  if  cither  the  5th  or  the  15th  of  the 
month  happen  to  fall  on  a  Sunday,  in  those  cases  the  letters  must  leave 
London  ou  the  evening  of  the  previous  day.  The  rates  of  postage  on 
letters  for  the  several  places  above  mentioned,  when  sent  by  French 
packet,  will  be  the  same  as  the  rates  charged  to  those  places  by  British 
packet.  To  the  British  Colonies  prepayment  is  optional,  but  to  St 
Thomas,  Porto  Rico,  and  Cape  Haytien,  the  postage  must  be  paid  in 
advance. 

In  a  notice  issued  on  the  7tli  August  last,  it  was  stated  erroneously 
that  letters  for  Japan,  intended  for  transmission  by  French  packet, 
might  be  forwarded  either  unpaid  or  paid  to  destination,  at  the  option 
of  the  sender.  Such  option  of  prepayment,  however,  applies  only  to 
letters  addressed  to  the  port  of  Yokohama,  where  a  French  post  office 
has  Iwen  established.  To  all  other  places  in  Japan,  addressed  to  be  sent 
by  the  French  line  of  packets,  and  to  all  places  in  Japan,  without  excep  • 
tion,  when  sent  by  British  packet  the  postage  of  letters  must  be  paid  in 
advance  or  they  cannot  be  forwarded. 

FOREIGN    MAILS. 


Australia  and  New  Zealand 

Brazils,  Buenos  Ayrea,  Monte  Video,  1 
Cape  de  yen!  Islands 1 

Cape  ot  tjood  Hope,  Ascension,  and  tit  I 
Helena  J 

China,  Penang,  and  Singapore 

Falkland  Islands 

Gibraltar  

India    (Calcutta), 
Islands  


Despatch  of  Next  Mail  from 
Loudon. 


{via  Southamptot 
via  Marseilles  ... 
(liy  British  packet^ 
(By  French  packet/ 


Dec. 
Dec. 
Dec. 
Dec. 


Next  Mall 
Due. 


/via  Southamptoii 
\via  Marseilles  ... 


Ceylou,  and    ioniai 


Ditto  (Bombay)  

Malta,  Egypt,  and  Aden. 
Mauritius  


Newfoundland 

Portugal,  hv  Brazil  packet  

Ditto  (liy  Pr.  3.  to  Oporto)  

Ditto  (by  l*r.  a.  to  Lisbon)   , 

United  dtates,  Cullforiiia,  Canada,  Ac, 

i      (By  British  packet) 

Ditto  (by  United  States  packet)    

Ditto  (ditto) 

Ditto  (by  Clanadian  packet)  

Western  Coast  of  AUica,  Madeira,  and 

TeneiilTo    

West  Indies  and  Pacitic(exceptBahama! 

Cub.t,  and  Mexico) 

Bahamas  (via  New  York) ...I, 

Bermuda  (via  New  York) j 

Cuba  and  .Mexico  I 


(via  Southampton) 
(via  Southampton 
\  via  Marseilles  .- 

{via  Southampton 
via  Marseilles  ... 
J  .-la  Southampton 
Marseilles  .. 


fvia  S.iUthampton 
)  via  Marseilles  ... 


;Boston) 

(New  York)  . 
(Now  York)  . 
((Quebec)    .... 


Dec. 
Dec. 
Dec. 
Dec. 
Dec. 
Dec. 
Dec. 
Doc. 
Dec. 
Dec. 
Dec. 
Dec. 
Dec. 
Dei-. 
Dec. 
Dec. 

Dec. 

.  Dec. 

Dec. 

,  Dec. 


'JG,  E 
9,  M 


4,  M 

11,  E 

a,  u 

4,  M 

4,  M 

11,11 

12,  E 
4,  E 
4,  M 
4,  II 

20,  m' 
20,  e' 

a,  e' 

9,  si' 
6,  SI 

13,  £ 

2,  £ 
6,  u. 

6,  £. 

7,  E, 


Dec.  19 
Dec.  13 
Dec  4 
Dec.  22 

Dec.  22 

Doc.  2 
Dec.  13 

Dec."2 
Dec.  2 
Dec.  13 
Doc.  12 
Dec.  (i 
Dec.  2 
Dec.  (; 
Dec.  12 
Dec.  (1 
Dec.  ti 
Dec.  4 


Dec.  (i 


Dec.    23,  E. 


,  Dec. 

,  Dec. 

,  Dec. 

Dec. 


2,  M. 

16, 
2, 
2, 


Dec.  11 

Dec.  1 
Dec.  14 
Dec.  20 
Dec.  2!) 


MAILS  ARRIVED. 

Lati:st  Dates. 

On  the  2Sth  November,  Aueuica,  per  steaui  ship  Peruvi.in,  via  Queeustoivn— New 

Yoik,  Nov.  17. 
On  the  23ih  November,  Wesjt  I.ndies  axd  pacific,    per  steam   ship  Shannon,   via 

Southampton— Valpari^o,  Oct.  18  ;  Co  iju,  and  lqui(|ue,  U;  Arica,  22;  Way,  23; 

Cadao,  28  ;'rayta,  and  Santa  Martha,  31 ;  Tainpico,  2'J;  Vera  Cruz,  Nov.l;  Cartha- 

gena, -^  ;  Panama,  I;   Colon.  6;  Havana,     Gc  .rgetown,   and     Tobago,    7;  Port  of 

Spain,  and  Greurt'in,  7;  Kln^'ston,  St  Vincent,  9  ;  Bridgetown,  St  Lucis,  10  :  Jacmei, 

Martinique,  Guadaiuupo,  Dominique,  and  Antigua,  11  -,  San  Juan,  and  StiKitt8,ll2 ; 

St  Thomas,  13. 
On  the  2Stli  Novcmbe-,   Bomhav^  by  overland  from  Alexandria,  per  steam  ship 

Delta,  via  Souihauipton— Gibraltar,  Nov.  23. 
On  the  21llh  NovcdiIkt,  Biiazii-s,   per  steamship  Rhone,  via  Lisbon— Rio  Janeiro, 

Nov.  9  ;  Haliia,  1-^;  l\rnanibuco,   18. 
On  the  30th  November,  Amekica,  per  steam  ship  America,  via  Southampton— New 

York,  Nov.  18.  ^ 

. _ ^ 

AVERAGES  OF  GRAIN. 
The  followlnp  is  a  stalemcnt  showing  the  quanlities  sold  and  the  average  price  of 
British  corn  (Inipmlal  measure)   as  received  from  tiie  inspectors  and  ()thcer8  of  Ex 
else,  conformably  to  the  Atttf  the  27th  and  28tli  Victoria,  cap.  l>7,  In  the  week  ended 
Nov.  2.0,  180O : — 

Quantities  Sold.  Average  Price. 

qrs   bush  8     d 

Wlieat 7li,au4    0    46  10 

Barley 7(1,782    5    34    0 

Oale 4,5S7    2    22    8 


COMPARATIVE  AVERAGES. 
The  following  Is  a  comparative  statement,  for  the  corresponding  week  In  each  of 
the  years  from  1861  to  18C4,  of  the  quantities  of  British  com  sold  In  the  towns  from 
which  returns  are  received  under  the  Act  of  the  27th  and  28th  VIctorta,  cap  87  and 
of  the  average  prices  as  ascertained  under  the  Act  8th  and  6th  Victoria,  cap.  14  :— 


Corre- 
sponding 
week  in 


1861, 
1862. 
1863, 
KM. 


QcANTiTiEs  Sold. 


Wlieat. 


qrs  bsh 
77,0.52  7 
66,2.54  0 
8S,315  4 
78,113    3 


Barley. 


qrs  bsh 
78,2i9  7 
8.5,303  7 
79,963  3 
79,20.5    3 


Oats. 


qrs     bsti 

12,872    5 

13,3S(i    7 

9,121    7 

6,209    6 


Atebaoe  Prices. 


Wheat. 


s  d 
60  5 
48  9 
30  11 
S8    8 


Barley. 


s  d 
87  6 
35  10 
33  11 
29    a 


Oats. 


s  d 

2:l  « 

21  » 

19  11 

19  5 


CORN  IMPORTED  AND  EXPORTED. 

Ao  Account  showing  the  quantities  of  the  several  kinds  of  Com  and  Meal  imp.rte* 
into  each  division  of  the  United  Kingdom;  and  the  quantities  of  British  and 
foreign  Com  and  Meal,  of  the  same  kinds,  exported  from  the  United  Kli.Bdcm, 
In  the  week  ended  the  25th  November,  186.5. 


Quantities  Imported  Into 

Quantities  Exported  from 
the  United  Kingdom. 

England 

Scotland 

Ireland. 

The 
United 
Kingdm 

British. 

Colonial 

and 
Foreign. 

cwts 

"'  6 

Total 
Ex- 
ported. 

ewts 

224640 

69123 

48918 

1550 

34243 

21630 

141083 

3547 

cwts 

12J491 

21140 

60 

20483 
2690 
30691 

cwts 

04463 

18i58 

cwts 

414594 
83269 
48984 
1560 
(47:6 
24220 

219832 

mi7 

cwts 
60 
49 
3305 
17 
>5 
12 

cwts 
60 
49 
3311 
17 
95 
12 

Kye 

Peas  

... 

... 

Total  of  com,  ex-) 
elusive  of  malt.../ 

534734 

203367 

112621 

860722 

8528 

6 

3534 

Wheatraeal  and  floui 

cwts 
103745 

'"  3 

12 

'179 
14 

cwts 
22498 

cwts 
8867 

cwts 
136110 

"'  3 

12 

"179 
14 

cwts 
285 

"159 

cwts 
435 

■"10 

cwts 
720 

Indian  com  meal.... 
Buckwheat  meal 

10 

Total  of  meal  

103953 

22498 

8867 

135318 

444 

465 

889 

Total  of  corn  andj 
meal,exclusiveof  V 
malt  J 

03SC87 

225SG5 

12148S 

986040 

8972 

451 

4423 

Malt  

qrs 

qrs 

qrs          qrs 

qrs 

694 

qrs 

qrs 

COMMERCIAL    EPITOME, 

FRIDAY  ^^GHT 
The  supply  of  English  wheat  on  sale  at  Mark  lane  to-day  was 
very  moderate.  For  dry  satuple3  there  was  a  fair  demnnd,  at  full 
prices,  but  damp  produce  sold  heavily,  at  about  Monday's  currency. 
The  amount  of  business  transacted  in  foreign  wheat  was  somewhat 
restricted,  at  the  rates  current  on  Monday.  Trade  in  barley  was 
very  dull,  at  fully  the  late  decline  in  prices.  Malt  changed 
hands  to  a  limited  extent,  at  barely  late  rates.  With  oats  the 
market  was  but  moderately  supplied,  and  the  trade  ruled  firm, 
with  a  tendency  to  improvement  as  regards  price.  Beans  and  peas 
were  firm,  at  fully  late  rates.  For  flour  there  was  a  moderate 
demand,  on  former  terms.  This  week's  imports  amount  to  7,120 
quarters  of  wheat,  1,950  barley,  7,370  oats,  960  sacks  and  820 
barrels  of  flour. 

At  Liverpool,  this  morning,  wheat  was  in  improved  request,  on 
rather  higher  terms.  I'lour  sold  steadily,  at  full  prices.  For 
Indian  corn  there  is  a  good  demand,  at  an  advance  of  3d  to  6d  per 
quarter.  At  Wakefield,  fine  wheals  realised  Is  per  quarter  more 
money  than  on  Kriday  last. 

The  Liverpool  cotton  market  opened  dull  on  Friday  last,  and 
on  Saturday  prices  were  fully  jd  per  lb  lower;  but  on  Monday 
a  better  inquiry  prevailed,  which  has  since  improved  daily,  and 
to-day  we  close  at  an  advance  of  fully  Id  per  lb  upon  the  current 
ra'cs  of  Friday  last. 

Via  the  Persian  Gulf,  wo  have  intelligence  from  Bombay  to 
Nov.  21.  The  demand  for  cotton  at  that  date  had  somewhat  im- 
proved, and  prices  were  higher.  Broach  was  quoted  at  13.292d, 
and  DlioUerjh  at  14.391d  per  lb,  including  freight. 
■  Postal  advices  from  Madras  are  to  Oct.  26.  Dming  the  pre- 
ceding fjrtnight,  the  value  of  cotton  fluctuated  considerably, 
Western  produce  having  sold  as  high  as  260  rupees,  closing  at 
232  rs  per  candy.  The  latest  quoiations  were  13Jd  for  Western 
produce,  and  12^-rt  for  Salem  and  Coimbatore.   , 

From  Alfxaiidria,  we  have  news  to  Nov.  24.  The  arrivals  "of 
vew  cotton  had  been  small,  yet  the  market  was  quiet,  but  firm. 
Fair  open-ginned  produce  was  quoted  at  21Jdper  lb  'on  the  spot. 
Freight  to  Liverpool  was  {d  per  lb. 

In  the  markets  for  colonial  and  foreign  grocery  produce,  only  a 
moderate  business  has  been  transacted  during  the  week.  The 
raw  sugar  trade  continues  very  quiet,  with  limited  transactions  ; 
but  tea  and  coffee  have  been  111  fair  icquest.  As  compared  with 
Friday  last,  the  quocntions  e.\hil)it  no  cuange  cf  importance,  the 
principal  leature  being  a  somewhat  diooping  market  lor  raw  sugar. 
Last  week,  duty  was  paid  in  Loudon  on  1,176,581  lbs  of  tea, 
'  whilst  the  export,  during  the  week  ending  Nov.  23,  amounted  to 
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438,913  lbs,  making  a  total  of  5 ,615,494  lbs,  against  2,049,098  lbs 
last  year.  Advices  from  China  state  that  considerable  business 
had  been  done  both  in  black  and  green  teas,  but  at  reduced  rates. 
The  shipments  to  Great  Britain,  since  the  opening  of  the  season, 
had  amounted  to  60,250,400  lbs,  against  71,046,800  lbs  in  the 
corresponding  period  last  year. 

Advices  from  Havana  are  to  Nov.  4. — During  the  month  of 
October  the  demand  for  sugar  had  been  far  from  active ;  neverthe- 
les«,  holders  were  firm,  and  a  slight  advance  has  taken  place  in 
prices.  The  subjoined  statements  of  prices  and  exports  are  from 
Messrs  Morales  and  Oo.'s  circular  : — Quotations :  -  Cuouruchos, 
Dutch  numbers.  No.  8  to  10,  28s  5d  to  29s  6d  ;  ordinary  yellows, 
ditto,  No.  II  to  12,  303  Id  to  303  8d  ;  middling  ditto  ditto,  M  >. 
13  to  14,  3l8  lOd;  fine  ditto  ditto.  No.  15  to  IG,  Sis  lOd  ; 
florete  ditto  ditto,  No.  17  to  19,  3l8  lOd  to  32s  lid;  ordinary 
whites,  31s  lOd  to  32s  lid;  middling  ditto,  34s  Id;  fine  and 
florete  ditto,  368  4d  to  37s  6d  ;  crystallised.  No.  15  to  16,  29s  6d 
to  303  Id;  ditto.  No.  17  to  20,  SOs  8d  to  31s  lOd  per  cwt,  free 
on  board. 

Exports  of  Sugar  from  Havana,  Matanzas,  and  Cardenas,   for  the  ten 
months  ending  Oct.  30,  1864  and  186.5. 
1865. 


To boxes.  hhds. 

United  States    497,399  88,334 

United   Kingdom  and  Conti- 
nent of  North  Europe 571,178  27,400 

Mediterranean 146,201 

Spain 289,586  59 

Other  ports   37,695  2,026 


1864. 

boxes,      hhds. 

148,451     52,456 


754,704 

123,423 

232,667 

27,314 


39,317 

9G 

157 

3,375 


Total 1,492,059  117,819     ...1,286,559    95,401 

From  Colombo  we  have  intelligence  to  Oct.  30.  The  supply  of 
coffee  on  sale  at  that  date  was  small,  and  as  the  demand,  both  for 
Europe  and  Australia,  ruled  active,  higher  prices  had  been  realised. 
Plantation  produce  was  quoted  at  129  9d  to  13s  6d  per  bushel ; 
unpicked  native  do.,  43*  to  433  6d  ;  picked  and  dried  do.,  48s  to 
493  6d  per  cwt.  The  following  table  of  shipments  is  from  Messrs 
Fryer,  Schultze,  and  Co.'s  circular : — 

Exports  of  Coffee  from  Colombo  in  October  1864  and  1865. 


To— 

Plastation. 

1865. 

cwts. 
5031      

1864. 
cwts. 

Ill 

1597 

5031     

1708 

Great  Britain 

Nativk 
6372    

753 

1606     

7978     

753 

The  following  statement,  forwarded  by  Mr  W.  Tremlow,  col- 
lector of  customs,  shows  the  aggregate  value  of  merchandise 
and  treasure  imported  into  and  exported  from  Moulmein,  from 
1855-56  to  1864-65,  being  a  period  of  ten  years : — 


Grand 

iHPORTS. 

EXPOKTI. 

Total  of 
Imports  & 
Exports. 

Mrehndise. 

Treasure. 

Toial. 

Mrchndioe. 

Treasure. 

Total. 

£ 

£ 

£ 

£ 

£ 

£ 

£ 

1B65-S6 

3,260,75« 

322,262 

3,.583.018 

4,173,4.M 

217,464 

4,390,917 

7,978,935 

18SB-67 

3,965,147 

1,081,600 

6,0£6,747 

5,103,631 

217,128 

6,320,759 

10,357,606 

1857-58 

3,937,902 

1,458,975 

6,396.877 

5,.509,S.';4 

276,676 

6,786,209 

11,183,086 

1858-59 

2,416,107 

3,089,602 

6,605,701) 

6,676,321 

197,538 

6,773,859 

11,279,568 

18SD-80 

3,510,477 

2,420,117 

6,930,694 

4,830,962 

l!i6,469 

4,966,431 

10,897,025 

1860-01 

3,380,714 

1,921,627 

6,302.341 

4,336,697 

li7,019 

4,463,716 

9,766,057 

1861-62 

3,797,452 

4,439,085 

8,236.487 

7,699,667 

113,313 

7,812,980 

16,0 19, 467 

1862-63 

3,423,279 

2,112.961 

5,536,240 

6,064,901 

76,348 

6,141,249 

11,677,4>9 

1868-64 

3,332,070 

1,562,359 

4,884,429 

5,322,962 

96,276 

6,419,23s- 

10,303,667 

1864-65 

4,103,485 

2,821,729 

6,930,214 

8,678,470 

69,892 

8,748,362 

15,678,676 

.')6,122,389 

21,220,267 

66,342,6.56 

67,296,598 

1,627,132 

68,823,720 

11.5.166,«76 

The  public  sales  of  colonial  wool  continue  to  be  well  attended 
by  buyers,  and  the  biddings  have  shown  increased  activity,  whilst 
a  further  advance  has  taken  place  in  prices.  According  to  Mr  H. 
Schwartze's  circular.  Port  Philip  wool  is  now  2d  to  3d,  Sydney 
l^d  to  2^d,  and  Cape  Id  per  lb  dearer  than  at  last  sales.  About 
50,000  bales  have  now  bten  disposed  of.  Privately,  the  trade  for 
English  wool  is  firm,  but  with  only  a  moderate  business  doing. 

During  the  fortnight  ending  Oct.  8,  there  was  an  active  de- 
mand at  Shanghai  for  all  descriptions  of  silk,  the  result  being  that 
holders  obtained  an  advance  in  price,  varying  from  20  to  30  laels 
per  picul.  The  quotations,  at  per  lb  overland,  all  charges  paid  to 
England  at  the  exchange  of  6s  3d  per  tael,  were  as  follows : — 
Tsatlees,  chop  No.  1,  31s  Ud  to  32s  6d ;  ditto,  No.  2,  SOs  lOd  to 
31s  5d  ;  No.  3,  29s  9d  to  30s  4d  ;  market,  No.  3,  28s  8d  to  293 
2d  ;  No.  4,  27s  2d  to  283  4d  ;  No.  5  and  common,  25s  7d  to  26s 
8d  ;  Taysaam,  chop  No.  1,  26s  8d  to  278  lOd;  No.  2,  25s  7d  to 
268  5d;  No.  3,  24s  lOd  to  259  4d ;  No.  4,  5,  and  common,  21s  lid 
to  249  3d  ;  Yuenfa,  No.  1,  278  2d  to  28s  4d ;  No.  2,  268  2d  to 
26s  8d ;  No.  3,  25s  Id  to  25s  7d  ;  No,  4  and  common,  223  8d  to 


24s  lOd  ;  Hainings,  2l8  lid  to  27s  2d  per  lb.     Subjoined  are  the 
particulars  of  receipts,  &c.,  since  the  opening  of  the  season:  — 
1863.  1804.  18C5. 

bales.  bales.  bales. 

Receipts 34,700     20,00f)     40,854 

Settlements    12,200     15,000     39,854 

Exports 20,485     14,134     37,078 

Unsold  stock,  Oct.  8...     12,500     5,000     1,000 

From  Yokohama,  we  have  postal  intelligence  to  Sept.  30.  The 
transactions  in  silk  had  been  chiefly  on  French  account,  and  of 
limi'ed  extent,  but  at  full  prices.  The  unsold  stock  was  estimated 
at  2,500  Japanese  bales.  The  exports,  since  June  1,  bad  been 
4,672  bales,  against  1,416  bales  during  the  same  period  last  year. 

In  reference  to  the  state  of  the  tobacco  trade,  last  month,  Messrs 
Grant,  Hodgson,  and  Co.  write  as  follows  : — There  has  been  less 
activity  in  the  market  for  American  tobacco  than  was  experienced 
in  the  previous  month,  the  trade  having  confined  their  purchases, 
in  most  instances,  to  limited  lo'e  for  immediate  consumption,  which 
is  generally  the  case  at  this  period  of  the  year,  in  the  absence  of 
any  special  causes  affecting  prices.  Purchases  for  home  trade 
chiefly  consisted  of  good  and  fine  qualities,  at  full  quotations,  and 
on  some  small  lots  and  remnants  of  middling  and  ordinary,  to 
close  parcels,  slight  concessions  were  submitted  t<'.  Sampling  of 
Western  strips,  during  the  month,  made  considerable  progress, 
and  some  of  the  best  marks  were  found  of  very  fine  quality  and 
and  much  superior  to  any  previously  inspected.  For  nearly  all 
other  growths  than  American  a  very  good  demand  existed  through- 
out the  month,  and  business  in  sunie  descriptions  would  have  been 
further  increased,  but  for  absence  of  stock.  For  exportation, 
sales  were  chiefly  of  a  retail  character,  consisting  principally  of 
common  and  ordinary  Western  leaf  at  prices  in  favour  of  buyers. 
Imports,  1,775  hhds.  Deliveries,  810  hhds,  against  918  hhds  in 
the  corresponding  month  of  last  year.  Stock,  22,905  hhds, 
against  18,059  hhds  in  1864;  18,034  hhds  in  1863  ;  21,610  hhds 
in  1862;  27,220  hhds  in  1861  ;  and  22,426  hhds  in  1860. 

Hemp  has  changed  hinds  to  a  fair  extent  at  34/  for  clean  Rus- 
sian qualities.  Flax  is  very  firm.  Jute,  however,  is  dull,  and 
rather  lower  in  price. 

In  metals,  the  leading  change  is  in  English  tin,  which  has  been 
raised  in  price  to  the  extent  of  '21  per  ton.  Foreign  tin  is  also 
dearer.  The  copper  market  has  been  in  a  smtitive  state,  but,  for 
the  most  part,  firm.  Scotch  pig  iron  has  realised  58s  6d  to  58s  9d 
cash,  mixed  numbers.  Most  other  metals  rule  firm.  The  follow- 
ing relates  to  Banca  tin  in  Holland : 

1865. 
slabs. 
The  stock  on  warrants  amounted 

on  Oct  31 121759 

Deliveries  in  November  12500 


1864. 
slabs. 


1863. 
slabs. 


7.53.50 
4318 


87820 
8150 


Stock  on  warrants,  Nov.  30 109259    ...     71032    ...    79670 

Arrived  towards  next  sale 66848    ...    50358 

The  oil  trade  has  been  rather  quiet.  Linseed  oil  has  fallen  to 
38s  9d  per  cwt,  on  the  spot,  whilst  sperm  is  selling  at  117/ per 
ton.  French  spirits  of  turpentine  are  quoted  at  463  Gd  per  cwt 
on  the  spot.  The  market  for  pretroleum  is  very  firm,  and 
American  refined  qualities  have  advanced  to  33  9d  per  gallon,  oa 
the  spot. 

The  tallow  market  has  been  murh  quieter,  with  a  tendi ncy  to 
heaviness.  Prices  are  lower — P.Y.C.  being  quoted  at  484  6d  to 
48s  9d  per  cwt,  on  the  spot,  and  50s  6d  for  Match  delivery.  The 
following  table  shows  the  extent  of  the  shipments  from  St  Peters- 
burg during  the  season  just  concluded  :  — 

Statement  of  Tallow  Shippinq  at  St  Pbtersbcbo. 
1865 
casks 

To  Loudon  60711 

Liverpool  2626 

Bristol    .540 

Other Eoglish  ports...       I960 

Ireland  780 

Scotland 4400 

Germany    7000 

France    3030 

Total  81047     ...    5S35C    ...     75944     ...    6*879 

Advices  from  New  York  are  to  Oct.  11.  Speaking  generally, 
the  state  of  trade  was  remarkably  quiet.  The  transactions  in 
most  articles  of  food  and  manufdcture  had  been  on  a  limited 
scale ;  nevertheless,  prices,  almost  generally,  ruled  firm.  Tlie 
principal  fluctuations  in  values  had  been  in  cotton,  the  closing 
quotation  for  middling  upland  produce  being  51  cents,  per  lb. 
The  market  for  breadstaffs  had  been  rather  quiet ;  flour,  especially, 
was  dull ;  but  a  fair  export  demand  for  wheat  had  given  some 
firmness  to  prices,  in  so  far  that  the  rates  of  the  previous  week 
were  steadily  maintained.  The  supply  of  money  on  offer  was 
abundant,  and  the  quotations  were  somewhat  easier,  as  follows : — 

f  er  cent,  per  annum. 

Loans  on  call,  stock  securities  7 

Do.  bond  and  mortgage  7 

Prime  endorsed  bills,  60  days  7        8 

Do.         do.  3  to  4  months Yj      8 

First-class  single  sijniatures  8        9 

Others  od  bills  W      12_ 

There  had  been  a  steady  demand  lor  gold,  at  146J  to  147|  per 
cent.     The  stock  of  bullion  in  the  b.inks  of  New  York  city,  at  the 


1864 

1863 

1862 

casks 

casks 

casks 

49226     .. 

.     55810     . 

.    38989 

325     . 

260    . 

.        290    . 

2300 

2300    . 

.      2.563    . 

2200 

50    . 

195    . 

200 

450    . 

.      1320    . 

500 

4030    . 

.     13773    . 

.     14340 

1715    . 

.      1993    . 

.      5350 
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dose  of  the  previous  week,  was  2,390,040',  the  balance  in  the 
Sub-Treasury  at  the  same  date  beinjj  11,775,270/.  The  shipmpnt 
of  specie  since  the  commentementof  the  year  had  been  5,196,930/, 
against  8,191,770Z  last  year,  7,938,08(M  in  1863,  and  10,122,760/ 
in  1862.  The  imports  of  dry  goods,  for  the  week  ending  Nov.  11, 
were  valued  at  654,360/,  against  201,060/  last  year,  and  193,530/ 
in  1863. 


THE    COTTON   TRADE. 


LIVERPOOL— Dec.  1. 
Tte  cotton  market  opeued  with  firmness  on  Friday,  but  upon 
advices  from  New  York,  per  Java,  of  lower  prices,  some  degree 
of  heaviness  appeared.  On  Monday,  with  accounts,  per  Peruvian, 
of  a  recovery  of  quotations  in  New  York,  the  demand  revived, 
with  hardening  prices  ;  and  on  Tuesday  the  market  became  more 
animated.  On  Wednesday  and  to-day,  with  a  renewed  and 
general  demand  from  the  trade,  the  sales  have  been  very  large, 
and  a  decided  advance  has  been  established.  Sea  Island  has  been 
in  fair  request,  and  the  finer  descriptions  are  dearer.  American 
if  in  extensive  demand,  and  afler  declining  about  Jd  per  lb  in  the 
early  part  of  the  week,  clones  at  an  advance  of  Id  to  1^1  per  lb 
upon  last  Thursday's  quotations.  Brazil  is  in  increased  demand, 
particularly  to-day,  and  prices  have  risen  Jd  per  lb  in  Pernam 
and  Maceio,  and  Jd  to  Id  in  Maranham.  In  Egyptian,  a  large 
business  has  been  done,  and  although  some  little  decline  was  sub- 
mitted to  in  the  early  part  of  the  week,  prices  have  advanced  l^d 
to  2d  per  lb.  Smyrna  has  risen  :^d  to  ^d  per  lb,  and  is  in  fair 
request.  East  India  has  participated  in  the  general  advance,  and 
prices  may  be  quoted  id  to  Id  per  lb  above  the  close  of  last  week. 
China  and  Japan  are  in  fair  request  at  Jd  per  lb  advance. 

The  transactions,  to  arrive,  have  been  large,  at  an  advance  cor- 
responding with  that  ot  the  general  market ;  the  latest  quotations 
were  to-day,  for  New  Orleans,  average  middling,  ship  named, 
203d  and  21d  per  lb;  Pernam,  first  quality,  at  sea,  21^d;  Egyp- 
tian, new  open,  good  fair  to  good,  at;  sea,  23id ;  fair,  November 
shipment,  22£d  ;  shipping  or  shipped,  23d  ;  at  sea,  heavy  canvas, 
22Jd  ;  DhoUerah,  lair,  November  shipment,  overland,  l6Jd; 
Oomrawuttee,  middling  fair,  ship  named,  15Jd  ;  fair,  le^d  ; 
Scinde,  fair,  ship  named,  ll^d;  Western  Madras,  ship  named, 
1 6d  per  lb. 

The  sales  of  the  week  amount  to  96,230  bales,  including  18,190 
on  speculation,  and  19,940  declared  for  export,  leaving  58,100  bales 
to  the  trade.  The  market,  to-day,  opens  with  a  general  demand, 
and  the  sales  will  probably  amount  to  about  15,000  bales,  at  firm 
prices. 


Ij 


PRICES  CURRENT. 

Ord. 

Mid. 

Fair. 

Good 
Fair. 

Good. 

Fine. 

^Sam 
Mid. 

0  period 
Fair. 

1864-, 
Good 

Detcrlptioni' 
8e*  Island „_  .. 

per  Ih 
d 
30 
18i 
184 
19 

Ifi 
13} 

13 
13 
13 
12 
12s 

io 

per  lb 
d 
33 
i'OI 
20J 
21 
20 
19 

20i 

20 
Hi 

19J 

Hi 

145 

14 

13J 

14J 

U 

m 

per  lb 
d 
40 
22 

22J 

2IJ 
20 

21i 

22 

lej 

20i 

21i 

17} 

165 

16f 

16i 

16 

161 

ICS 
17 
12J 
16 

per  lb 
d 
50 

22 
20j 

22 
234 
Hi 
21 

ai5 

IS 
174 
17* 
17i 

17 

174 

17i 

13 

164 

per  lb 
d 
60 

224 
21 

224 

25 

18 

214 

224 

181 

18 

17{ 

nj 

174 

iVj 

134 
17 

per  lb 
d 
76 

334 
22 

?3 

30 

19 

224 

23 

184 

184 

184 

184 

14 

per  lb 
d 
44 
25S 
2C 
26i 
26 
25 

27 

24 

15i 

244 

25 

16 

IH 

16 
15 
15 
14 
134 
134 
11 

per  lb 
d 
50 
265 
27 
274 
271 
26 

274 

27 

174 

264 

264 

194 

18 

181 

i?* 

18 

17 

18J 

121 

161 

per  lb 
d 
64 

Mobile ^ 

New  Orleans ............ 

Pemambuco  ...,.,....^ 

Bahia,  Ac 

Maranham )^ 

Do.  Sawginned ...) 

28 
27 

284 

29 

Smyrna 

20 

W.  India,  Ac    

28 

28 

Siirat— Gin'd  Dharwar 
Broach 

DhoUerah    

Oomrawuttee 

.*• 

Comptah 

*•■ 

Madras -TinniTelly . .. 

... 

CWna „ , 

... 

PRICES  CURRENT. 

—December  4 

,1863. 

Ord. 

Mid. 

Fair. 

Good 

Good. 

Fine. 

,-8anie  periodl862^ 

Fair. 

Ord. 

Mid. 

Fair. 

Descriptlont. 

per  lb 

per  lb 

per  lb 

per  lb 

per  lb 

per  lb 

per  lb 

per  lb 

per  lb 

d 

d 

d 

d 

d 

d 

d 

d 

d 

Sea  Island 

£5 

42 

2Ci 

261 

46 

48 

60 

68 

88 
19 
19 

43 
22 
22 

46 

25 

Mobile 

26 

New  Orleans 

2«S 

... 

,,, 

... 

... 

20 

23 

27 

Pemambuco  

27 

2S 

29 

.•. 

21 

22 

Bahia,  &c 

264 
28 

28 

... 

18 

20 
21 

204 

Maranliam 

224 

Do.  Sawffinned 

28 

... 

20 

21 

Peruvian 

, 

... 

... 

... 

... 

... 

Smvma   

224 

23 

24 

... 

... 

10 

14 

181 

C.  W.  India,  &c 

... 

... 

... 

... 

... 

African    

... 

Egyptian    

251 

26 

274 

28 

29 

si 

15 

20 

22 

Sirat— Broach 

19 

22i 

23i 

... 

... 

124 

14 

16 

I>ho!Ierah    

... 

194 
19 

21f 
22 

221 

124 
124 

13 
14 

164 

Oomrawuthje 

154 

Mangarole  

19 
19 

2  4 

... 

12 

131 

15* 

Compaih 

21f 

M. 

12 

131 

15 

Ginned  Dharwar  ... 

254 

... 

... 

18 

Madras— Tinnevelly... 

25 

... 

... 

... 

164 

Western „.. 

... 

... 

Bengal 

171 

17S 

... 

11 

"l 

luroRTs,  Exports,  Constihptios.  Ac. — 1866. 

Imports  from  Jan.  1  Exports  from  Jan. 

to  Nov.  30.  to  Nov.  30. 


Descriptions.  1864 

bales 

American  18843S 

Brazil,  Eifypt,  *<!•  618088 

East  India,  China,  and  Japan...  1424953 

Total    2131471 

Stock,  NoY.  30. 


1868 

balm 

49540 

136S0O 

448M6 


1864 
bales 
499800 


1866 
bales 
856210 


1866  1864 

bales  bale. 

.     363295  ..„.,       61389 

.     786277  83180 

.  1155211  S90966 

..  2304783     525134 

Consumption  from  Jan.  1  to  Nov.  30. 
1864  1865 

bales  bales 

1393630    1786^50 


The  above  figures  show 

hat;s 

An  increase  of  import  compared  with  the  same  date  last  yearof »...»...    17.*>,310 

An  increase  of  quantity  taken  for  consumption  of 31)1,920 

A  decrease  of  stock  of   • 149,690 

In  sneoulation  there  is  an  increase  of  246,790  bales. 
The   imports,  this  week,  have  amounted  to  54,327  bales.      The 
actual  exports  are  10,002  bales. 

Stock  of  Cotton  at  Corebspondino  Periods. 


Bales. 

1863 249,6.'J0 

1862 362,930 

1861 604,290 

I860 667,770 

1859 " 411,230 


Bales. 

1858 344,090 

1857 „ 333,840 

18.56 „ 356,120 

1855 368, 78* 

1864 -..    666,510 


LONDON— Deo.  1. 
Annexed  is  a  portion  of  the  circular  issued  this  week  by  the 
London  Cotton  Brokers'  Association  : — The  market  was  very  dull 
on  Saturday,  and  prices  were  fully  ^d  per  lb  below  Friday's 
quotations,  but  on  Monday  a  better  feeling  set  in,  which  has 
(stimulated  by  the  improvement  in  Manchester  on  Tuesday) 
increased  daily,  and  we  close  with  a  very  strong  market,  at  a 
general  advance  of  nearly  Id  per  lb  in  the  week.  Cotton  for 
arrival  has  been  much  in  request  during  the  past  two  or  three 
days,  and  November  shipments  have  found  buyers  at  prices  very 
little  below  the  value  of  the  same  descriptions  on  the  spot. 

PRESENT  QUOTATIONS. 


Ord.  to  Mid. 
'  per  lb 

d         d 
Bnrat— Sawginned 1.3f@  ISJ    , 


Broach  13 

Oomrawattee  13 

Dliollera    13 

Mangarole 12 

Comptah  124 

Hadris— Boorbon  Seed  ... 

TinniveUy 114 

Northern  &  Western  114 

Coconada  114 

Coimbatore  &  Salem  114 

Scinde    94 

Bengal  and  Rangoon ...  94 

China 

Japan 

West  Icdia,  4c 17 

Brazil 164 

Smyrna  and  Greek 12 


144 

144 

14 

134 

144 

134 
134 
124 
13 

104 
104 


l?4 

184 
14 


Mid.  Fair, 
per  lb 
d 

„.    16j  .... 

...     16  .... 

...    161  .... 

...     16  .... 

...     16  .... 

.„    154  .... 


Fair 

to  Good  Fair.        Good  to  Fina 

per  lb  per  lb 

d  d  d        d 

174  &  18      ......    1S1@  184 


154 

154 

141 

141 

114 

Hi 

15j 

10 

184 

194 

15 


16| 

161 

161 

16 

164 

161 

161 

161 

1«1 

13 

12 

164 

17 

194 

20 

16 


174 

174 

171 

17 

17 

iVi 

174 

l«4 

174 

124 

12| 

17 

174 

21 

21 

164 


18 
17} 
17f 
174 
174 

iVf 

18 

184 

13 

131 

174 

18 

28 

224 

174 


184 

181 
184 


43 

33 

184 


Sales  to  arrive  this  week — 4,360  bales  Tinnevelly,  at  15d  to 
to  lejd,  November  shipment  to  August  sailing,  guaranteed  good 
fair;  1,280  bales  Westerns,  at  10|d  to  16Jd,  November  shipment 
to  September  sailing,  guaranteed  fair ;  2,100  bales  Coconado,  at 
13^d  to  14jd,  November  to  September  shipment,  guaranteed  fair; 
2.500  bales  Bengal,  at  10|d  to  12d,  December  to  August  shipment, 
guaranteed  fair;  600  bales  Rangoon,  ai  12|d  to  ISJd,  guaranteed 
good  fair ;  350  bales  DhoUerah,  at  16d,  October  and  November 
shipment,  guaranteed  fair  merchants  ;  100  bales  Oomrawattee,  at 
15Jd,  November  shipment,  guaranteed  fair  ;  100  bales  Scinde,  at 
lljd,  October  and  November  shipment,  guaranteed  fair — total, 
11,390  bales. 

Imports,  Dkuvkeibs,  amd  Stock  op  East  India,  Cmsk,  xsd  Japan 


Scinde. 
bales. 

Import!,  Jan.  1  to  Nov.  30,1866    1370O 
_  _  1864     35076 

_  _  1863    50820 

Delivercd,Jan.ltoNov.80,1866    13460 
_  _  1864     21467 

_  —  1863    42966 

Stock,  Nov.  30,  1865 9842 

_  1864 S0933 

_  1863 10101 


Cotton  in  London. 
Sural  &  Beagal  * 

Madras.      Rangoon. 

bales.  bales. 

106303  ...  28761  .. 

142636  ...  42361  .. 

131396  ...  34143  .. 

146129  ...  41704  .. 

1234S8  ...  23701  .. 

156094  ...  24667  .. 

17496  ...  12078  .. 

47299  ...  24033  .. 

24399  ...  8786 


Including  other  kinds. 
Cotton  Afloat  to  Edropb. 


London. 
From  bales. 

Bombay S  ... 

Kurrachee  1217  .. 

Madras ■19453  .. 

Ceylon  and  Tuticorln    16343  .. 

Calcutta  2064  ... 

China* 

Japan* 

•  2  Piculs  each.  • 

1665 89085  ... 

1864 7504S  ... 


Liverpool, 
bales. 
129336  . 
3575  . 
14795  . 
1397  . 
8609  . 


157611  . 
189019  . 


Coast,  for  Foreign 
orders.  ports. 
bales.  bales. 
4991  ... 


7510  . 


7510  ... 
4026  ... 


2208  . 
990  '. 


8439  . 
17679  . 


China  « 

Japan. 

TotaJ.* 

bales. 

bales. 

15739     . 

..  179149 

86180    . 

..  317187 

12738     . 

.  233862 

29729     . 

.  241731 

67801     . 

.  241704 

8928    . 

.  236381 

2280    . 

.     464S4 

20637    . 

.  II9»81 

3896     . 

.    44067 

ToUl 

Total 

1866. 

1864. 

bales. 

balea 

134334  ... 

113006 

4792  ... 

10061 

56516  ... 

31016 

2.5260  ... 

31117 

11663  ... 

33611 

63427 

...        •.■ 

3611 

286769 
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NEW  YORK— Nov.  18. 
Intlie  early  part  of  the  week  the  cotton  trade  was  dull,  on 
easier  terms ;  but  durinir  tbe  last  few  days  the  demand  hag  im- 
proved, and  an  advance  of  fully  1  cent  per  lb  has  takt-n  place  in 
prices.  The  total  import  since  Sept.  1  amounts  to  263,838  bales. 
The  export  from  Nov.  1  to  Nov.  II  was  31,142  bales,  agtinst 
43  bales  last  year.  This  week's  receipts  are  15,200  bale3.  The 
prices  current  are  as  under : — 

Nkw  York  CtAsfliricATiON.  NewOrleans 

Upland.  Ftori< 

c  c 

Ordinary  per  lb    42      42 

Good  ordinary 44      44 

,       Low  Middling 43      49 

Mlddllnff    m      82 

Good  middling 64      S6 

New  Yoek,  Nov.  23. — The  cotton  trade  is  firm  at  enhanced 
rates — middling  Upland  being  quoted  at  53  cents  per  lb. 


Mobile. 

0 

42     „ 

and  Texaa. 

0 

43 

45     .. 

4« 

49     „ 

40 

SI    .. 

5;f 

56    ... 

67 

MARKETS  IN  THE  MANUFACTUEING  DISTEICTS. 


There  has  been  much  less  activity  in  the  demand  for  cotton 
go  ids,  this  week.  Prices,  however,  have  been  fairly  supported. 
The  stocks  on  hand  are  only  moderate  for  the  time  of  year.  The 
iron  trade  is  very  firm,  at  extreme  rates.  Coals  continue  to  sell 
freely,  at  late  quotations. 

Manchester,  Not.  30. — A  number  of  orders,  which  had  been 
accumulating;  for  some  time,  have  been  precipitated  on  the  market 
this  week,  occasioning  quite  an  animited  rally  in  prices.  The 
immediate  causes  of  the  movement  were  rumours  of  decreasing 
receipts  of  cotton  at  the  American  ports,  and  very  favourable 
telegrams  for  yarns  and  piece  goods  from  China  and  some  other 
outlying  markets.  The  lightness  of  stock  here  renders  holders 
Tery  sensitive  to  any  positive  increase  of  demand,  and  sen'ls  spin- 
ners at  once  into  the  Liverpool  market.  Transactions  com- 
menced to  be  liberal  on  Tuesday,  were  larpre  yesterday,  and  con- 
tinue so  to-day,  except  where  checked  by  the  now  advanced  quo- 
tations. Avoiding  the  extreme  rates  now  currently  required, 
but  not  realised,  and  occasional  instances  in  which  extra  prices 
have  been  given,  both  yarns  and  cloth  may  be  said  this  week  to 
have  risen  fully  Id  per  lb. 

COMPABATITE  STATKKKHT  Or  TH«  CoTTOH  TRADB. 


Raw  Coitox  t     d 

Upland  fair pcrlb     1  10 

Ditto  good  fair 

Pernaml>uco  fair 1    9} 

Ditto  good  fair I  10 

No.  40  Mdlk  Yabn,  fair,  2ndqualitj 2    3J 

No.  30  Water  Twur  ditto       2    2j 

26-in,  06  reed,  Printer,  29  yds,  4  lliB  2  oz  11  3 
27-10,  72  iced,  ditto  ditto  5  lbs  2  oz  13  9 
89-ln,  90  reed,  Gold  End  Shirtings,  37J 

yards,  8  lbs  4  oz  17    6 

40-bi,  66  reed,  ditto,  ditto,  8  lbs  12  oz  19  0 
40-in.  72  recit,  ditto,  ditto,  9  lbs  4  oz  21  0 
»9-ln,  48  rcod,  Rel  End  Long  C  oth  361 

yards.  9  lbs I  1.5    e     Il5    6  I2I    6  Il7 


PriM 

Not.  30, 

1866 


Price 

Not. 
1864 


Price 
Not. 
1863 


2     6 

2"il 
2  lOi 
13  9 
16    0 

0 
6 
0 


Price 
Not. 
1862 


s    d 
2    1 

I'lOi 


6   23 
9  123 

3  125 


Price !  Price 
Not.  j  Not. 
1861      18G0 


d  1  0 
Oi    0 

01  0 
«  0 
0      1 


1 1 

i  1 


6     6 


10  9 

11  lOi'lO 


4i 

9  lis   0  11  lOi 

8  I  9    9  I  8    7J 


Beadford, — The  improvement  in  the  Liverpool  cotton  market 
has  imparted  a  more  confident  tone  to  the  wool  market.  There  is 
considerably  more  inquiry,  and  a  fair  quantity  is  changing  hands 
in  small  transactions.  Prices  are  rather  stifier  than  last  week. 
Business  in  yarns  continues  slack.  The  home  trade  has  become 
decidedly  quieter,  and  the  export  houses  are  as  yet  doing  nex'.  to 
nothing.  Prices  are  unchang-  d.  Pieces — Buyers  having  pre- 
viously operated  to  the  full  extent  of  their  requirements,  the  mar- 
ket exhibits  bat  little  activity. 

Leeds. — Tweeds  and  meltons  were  in  moderate  reques',  but  not 
so  much  so  as  to  give  animation  to  the  market,  and  moit  other 
goodji,  including  some  heavy  winter  fabrics,  sold  in  quite  retail 
quantities.  In  the  open  market  there  is  little  or  anything  doing  in 
spring  goods,  but  upon  such  and  ordinary  cloths  the  manufacturers 
are  well  employed. 

HuDDERSFiBLD. — Busiuess,  on  the  whole,  has  been  quiet,  and 
selections  for  the  most  part  have  been  confined  to  seasonable 
goods  rwjaired  for  immediate  consumption.  In  the  shipping 
trade  there  is  a  moderate  business  doing,  but  the  country  trade  is 
•low.  There  is  nothing  striking  to  report  in  the  way  of  pitternc, 
m  xtures  in  various  makes  and  colouri  being  again  in  the  ascen- 
dant. 


Rochdale. — ^The  warehoases  have  been  more  frequented  by 
some  of  the  influential  buyers  associated  with  the  home  trade. 
Their  inquiries  ore  almost  altogether  for  fancy  and  dyed  goods,  of 
which  there  are  endless  shades  and  infinite  pitterns,  "adapted  both 
for  men's  and  other  wear. 

Leicf.ster. — An  average  amount  of  business  is  d.^ing  in  hosiery 
go-ds  of  all  kinds  usually  in  demand  at  this  time  of  tlie  year. 
Worsted  yarns  command  high  prices.  There  is  no  change  in 
cotton  yams. 

Nottingham. — There  is  an  almost  general  slackness  in  the  lace 
trade.  Silk  mechlins  and  quillings  sell  very  slowly,  and  the  same 
may  be  said  of  black  laces.  The  hosiery  trade  continues  active, 
and  the  operatives  are  all  fully  employed.  Manufacturers  have 
an  abuadance  of  orders  on  hand.    Yarns  are  firm. 


Cardiff. — Considerable  activity  prevails  at  the  docks,  and  the 
steam  coal  trade  is  buoyant,  considering  the  lateness  of  the 
season.  Nearly  all  the  pit;*  are  in  regular  work,  and  there  is 
m'  re  expedition  exerci-ed  in  the  transit  of  coal  to  the  pott  for 
bhip'r.ent.  The  iron  trade  rules  firm,  and  the  works  are  in  active 
operation. 

BiRMiKGHAM. — In  the  metal  trades  generally  not  much  change 
has  taken  place  of  late ;  the  advance  in  the  price  of  copper  has 
not  yet  been  much  felt,  for  the  reason  that  manufacturers  had  a 
good  supply  of  orders  previously  on  their  books. 

Sheffield. — Business  here  continues  to  improve  in  most 
branches.  The  orders  from  the  United  States  for  »teel  are  larger 
than  for  some  time  past,  and  there  is  in  addition  a  fair  home, 
French,  ami  German  demand. 

Wolverhampton. — There   are   rather  fewfr  orders  for   iron,  ; 
but  most  of  the  works  are  in  full,  or  nearly  full,  operation.    The 
hardware  trades  are  steady. 

Glasgow. — Iron — G.m.b.,  No.  1,  583  9d ;  No.  3,  588; 
Gartsherrie,  No.  1,  678  ;  No.  S,  58s  ;  Eglinton,  No.  1,  578;  No.  3, 
56j  ;  No.  1  Coltness,  67s  ;  Calder,  60s  Gd  ;  Glengamock,  6la  6d  ; 
Langloan,   59s   6d ;    Kinniel,    583   6d ;  Carron,  58s. 

Belfast. — The  demand  for  linens  continues  quiet,  and  fresh 
orders  are  not  coming  forward  freely;  still  manufacturers  are 
busily  employed  in  most  cases  producing  to  order,  so  that  sticks 
keep  small  and  show  little  increase,  while  prices  rule  firm.  Yam 
—  the  market  continues  without  animation,  and  trans iCtiong  are 
generally  of  a  restricted  character. 

Dundee. — Our  flax  market  has  continued  active,  and  a  Urge 
amount  of  business  hns  been  done  in  goods  on  the  spot,  at  im- 
proving prices.  Jute  continues  very  firm,  a  temporary  dulness 
in  the  article  having  been  succeeded  by  renewal  of  activity.  The 
yarn  market  has  been  rather  quiet.  There  Ims  also  been  rather 
more  inquiry  for  linens,  but  manufacturers  being  still  well 
employed  for  some  time  to  come,  are  scarcely  in  a  position  to  take 
orders,  unless  for  forward  delivery. 


CORN. 


AMERICAN  GRAIN  AND  FLOUR  MARKETS. 

New  York,  Nov.  18. — The  market  for  Western  and  Sta'e 
flour  is  dull,  and  low  and  medium  grides  are  5c  to  10c  lower. 
The  better  brands  are  irregular.  The  sales  are  0,100  bushels,  at 
|7.70  to  p  for  superfine  State  ;  $8.05  to  $8.25  for  extra  State; 
$8.40  to  $8.65  for  fancy  State ;  $8.20  to  $8.60  (or  the  low  grades  o 
AN  extern  extra  ;  $8.85  to  $9.10  for  shipping  Ohio ;  $9.10  to  $ll.lo 
for  trade  brands,  and  $13  to  $13.25  for  Si  Louis  extras.  Buck- 
wheat flour  is  dull  and  heavy  at  $4.50  to  $5  per  100  lbs.  Cana- 
dian flour  Is  dull  and  heavy.  Sales  of  270  bushels  at  $8.10  to 
$8.40  for  the  low  grades  of  extra,  and  $8.50  to  $12  trade  and 
family  extras.  Southern  flour  is  firm  and  fairly  active.  Sales  of 
650  barrels  at  $9.15  to  $10.15  for  mixed  to  good  superfine 
country  Baltimore,  &c.,  and  $10.25  to  $16  for  trade  and  family 
brands.  The  wheat  market  is  fairly  active.  The  off  r  ngs  are  liberal. 
The  sales  are  98,000  bushels  at  $1 .82  to  $1  87  for  Chicago  spring ; 
$1.83  to  $1.87  for  Milwaukee  dub;  $1.88  to  $1.89  for  amber 
ditto;  $2.41  to  $2.43  for  amber.  Corn  is  fairly  active  at  Ic  to  2c 
better.  The  gales  are  95,000  bushels  unsound  at  88c  to  95c;  Western 
mixed  at  96c  to  97c  ;  and  Southern  white  at  $1.01. 

New  York,  Nov.  23. — A  fair  business  is  passing  in  flour,  at 

low  rates.     The  trade  for  wheat  is  dull ;  but  in  corn,   an  active 

business  is  doing. 

ExroBT  of  BHEADeiuFFs  from  the  Usitkd  Statf-'  to  Okeat  Gbitaix  and  lBii.An> 
>ince  September  1,  186.5.  


.Nov.  14 

4 

tluur. 

.Meal. 

n  nojiu 

Corn. 

From— 
New  York 

bbl^ 

134  OS 

hblj 
602 

bu*he1s 
3664M 

hoshela 

1876681 

7790 

Philadelphia  

11 

16377 

Baltimore   

11 

11 

S2674 

OUier  Porta  

11 

... 

Total,  186S  

13-lOS 
24210 

602 

366426 
1019i-3 

1962623 

Total,  1864  

66933 

10802 

602 

6WS47 

1396690 

Decrease  

Total  1863  

267613 
19.VW0 

60 

3477099 
9132417 

339469 

Total.  1812  

1827728 

From — 
New  York.... 
Other  Poita.. 


.  Not 


To   THE   COSTIXEST. 

Flour.  Wheat              Com. 

bbls  bu*h                   ba»h 

14        2S81     32933     100 

11  16     


Total,  1866  . 

—  1864  . 

—  1863  . 

—  IS62  . 


2397  32933 

8436  OS012 

22617  128J9S 

38130  690928 


Rye, 

bash 
60216 


692 1« 


13966 
66660 
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LONDON    M  ARKE  TS. 

STATE  OF  THE  CORN  TRADR  FOR  THE  WEEK. 
Mark  Lane,  Fbtdat  Evenino. 

The  arrivals  of  English  wheat,  coastwise  nnd  by  land  carriage, 
have  continued  on  a  very  moderate  stale.  The  show  of  samples 
has  not  therefore  increased.  Fine  dry  qualities  have  changed 
hands  slowly  at  about  stationary  prices.  All  other  kinds  hive 
ruled  heavy  at  barely  late  rates.  The  show  of  foreign  wheat  lias 
not  increased.  The  transactions  in  it  have  been  on  a  very  mode- 
rate scale  at  last  week's  currency.  Malting  barley  has  been  scarce, 
and  in  fair  reque-t,  at  very  full  prices.  Gnnriinp;  and  distilling 
sorts  have  met  a  heavy  sale  at  Is  per  quart* r  le-rs  money.  The 
transactions  in  malt  have  been  to  a  moilerale  extent  on  former 
terms.  The  supply  has  been  tolerably  good.  Oats  may  be  con- 
sidered steady  at  txtreme  rates.  Besns  and  peas  have  been  in 
short  supply,  and  fair  request,  at  full  prices.  The  flour  tride  has 
been  inactive  at  late  quotation^. 

'J'he  various  local  markets  have  been  fairly  supplied  with  wheat, 
which  has  moved  off  slowly,  on  lormer  terms.  Nearly  all  kinds  of 
spring  corn  have  sold  steadily  at  very  full  prices 

The  markets  on  the  Continent  have  been  much  less  active  for 
wheat.  In  some  instances  the  quotations  have  ruled  in  favour  of 
buyers.  Barley,  oats,  beans,  and  peas  have  continued  very  firm. 
In  America,  both  wheat  and  flour  continue  high  in  price. 

In  Scotland,  fine  wheat,  barley,  and  oats  have  moved  off  freely, 
at  very  full  prices.  Otherwise,  the  trade  has  been  in  a  sluggish 
Btat«. 

The  Irish  markets  have  been  rather  scantily  supplied  with  most 
kinds  ijf  produce.  Generally  speaking,  the  demand  has  been 
inactive,  at  about  stationary  prices.  Out-door  farm  labours  have 
progressed  steadily,  although  some  quantity  cf  rain  has  f  .lien  in 
most  parts  of  England. 

Very  few  complaints  have  reached  us  respecting  the  potato 
disease.  The  suppli-  s  of  potatoes  on  offer  continue  large,  and  the 
demand  for  them  is  steady,  at  from  SOs  to  105s  per  ton. 

The  supply  of  English  whe^t  on  sale  at  Mark  lane,  to-day,  was 
very  moderate,  and  all  good  and  line  dry  samples  changed  hands 
at  full  prices.  Foreign  wheat  was  in  limited  request,  at  late  rates. 
The  barley  trade  was  very  dull,  at  fully  the  recent  decline  in  prices. 
Malt  sold  slowly,  at  late  "rates.  Oats  were  in  but  moderate  supply, 
and  the  trade  rul^d  firm  with  an  upward  tendency  in  price.-'. 
Beans  and  peis  realised  full  price?.  There  was  a  fair  demand  for 
flour,  at  late  rates. 

The  state  of  the  floating  trade  is  thus  reported  by  Mr  George 
Dornbiisch  : — Arrival"  at  ports  of  call  since  last  Friday,  125  car- 
goes, viz.,  63  wheat,  33  maize,  7  barley,  2  rye,  1  oats,  6  linseed,  G 
cottonseed,  and  7  oilcaKe.  With  numerous  arrivals,  a  large  busi- 
ness has  been  done  at  improving  prices.  Wncat  Is  to  23  dearer ; 
27  arrived  cargoes  sold — Ghirka  Taganrog,  4ls  6d  to  43s  6d ; 
Odessa,  41$  6d  to  45s ;  Marianopoli,  45s  ;  Nicolaieff,  4:3s ;  hard 
Taganrog,  48s  6d  ;  hard  Odessa,  433  per  492  lbs.  Polish  Odessa, 
42a  6d  and  43s  per  480  lbs.  Maize  firm  ;  9  arrived  cargoes  sold — 
Galatz,  31s  6d  and  335  per  492  lbs.  Wallachian,  29s  9d  ;  Ibrail, 
30:s  3d  and  30s  6,1 ;  Bulgarian,  29s  6d  ;  mixed  from  New  York, 
30s;  and  mixed  from  Montrea  ,31s  per  480  lbs.  Barley,  3  arrived 
cargoes  sold — Odessa,  25s  4d  ;  NicMaieff,  25s  3d ;  Ivavurnn,  24s  3d 
per  400 lbs, and  to  be  shipped;  Danubian,  March-April  shipment, 
243  6d;  and  Azov  from  Taganrog,  spring  shipment,  24s  6d  per 
400  lbs.  Of  linseed,  the  following  sales  are  reported  : — Arrived — 
Taganrog,  65s  to  65s  6d ;  Odessa,  653  6d  per  424  lbs  L.A.T. ; 
Bombay,  703  per  41Clbs  L.A.T.  On  passage — Taganrog,  B.L. 
Oct.,  65s  9d  to  66f ;  NicoUieff,  B.L.  Nov.,  663  per  424  lbs  L.A.T. 
Calcutta,  country-damnged,  B.L.  Sept.,  673  per  410  lbs  L.A.T. 
Odessa,  shipping,  663  and  663  61  per  424  lbs,  L.A.T.  ;  and  Da- 
nubian, to  be  shipped,  663  per  424  lbs  ;  and  Bombay,  70d  61  per 
416  lbs  L.A.T.  Of  cottonseed,  the  reported  sales  are  : — 1  arrived 
cargo  of  Egyptian,  1864  crop,  from  Altxundri'j,  81  10s ;   shipping, 

1864  crop,  8/  5s  and  8/  6s  3d  ;  1865  crop,  81  IS-s  and  to  be  shipped, 

1865  crop,  81  lOs  to  8/  ISs  per  ton. 

The  London  averages  announced  this  day  are : — 

qrs        s     d 
Wheat 3i;27  at  49    1 


Barley «2 

Oats 148 

Ship  Arrivals  this  Week. 
Wheat.  liarley.  Malt  Oats. 

qrg  qrs  qrs 

English  &  Scotch      980    1370    ......      630 

Irish   940    


35 

27 


qrs 
310 


1 

1 

Flour, 
sacks 
450 


Foreign  7120    1950    

PRICES  CURRKNT  OF  CORN, 


1C20 
7370 


(        900 
•  i       820  brls 


W.1  EAT— English,  Old  white 63 

red 48 

English,  white,  new 45 

red,  new 40 

Uanziff  and  Kcenigsberg,  high 

mixed  50 

—  .—  HPw  45 

Rostockand  Wismar,  ncwitold  46 
Stettin,  Stralsund,  and  Wolgast  46 

Marks  and  Mecklenburg 

Danish,  Holsteln,  A  Brunswick  ... 

Bhenisli  and  Bral,ant 

St  PetersbuTK,  soft. ..per  496  lbs  46 
American  and  Canadiaik,  red...  47 
Odessa  awd  Sea  ot  Azotl,  goft, 

,«r4961hs  44 

Egyptian,  Saidi por  480  lbs  ... 


Baslet  —  English  malting  36 

Scotch  malting 35 

—    distilling 

-^    grinding 

Foreign  malting    34 

—  distilling Si 

—  grinding  31 

Odessa  and  uanube,  pcr4001b8  20 

BZANS — English    38 

Dutch,  Hanoverian,  and  French  36 
Egyptian  A  Sicilian,  per  480  lbs  ... 
Pe*8 — English,  wliilo  boilers,  new  41 
-.-      grey,    dun,    and 

maple 37 

—      blue 48 

Foreign,  white  boilers,  old  88 
—        feeding  97 


Oils— Eaglish,  Poland  &  potato  27  32 

—  white,  teed  22  27 

—  black 22  26 

Scotch,  Hcpetown  and  potato...  :^9  32 

~       Angus  and  Sandy 27  30 

—  common   26  29 

Irish,  potato    25  38 

—  White,  feed 24  26 

—  Black    2J  26 

—  Light  Galway 

Danish 24  26 

Swedish    24  26 

Kussian   20  26 

Dutch  and  Hanoverian 23  28 

Rte— English 29  80 

Tares — I'Jngltsh,  winter per  qr  38  42 

Foreign,  large,  spring  


IMDIAM    Corn,    per    480    lbs- 
American,  white   »  ... 

—        yellow  and  mixed  ...  ... 

Galatz,    Odessa,    and    Ibraila, 

yellow  32  3» 

Flour,  per  280  lbs— Town  made 

delivered  to  tha  taker 43  46 

Country  marks 32  88 

French  and  Belgian 35  IS 

American  and  Canadian  fancy 

brands  per  196  lbs 28  SO 

American  superGne    to    extra 

SU]>erflne 26  27 

American  common  to  tine   25  26 

—       heated  and  sour 

Oatmeal— .Scotch,  fine,  per  ton    £15  16 

—           —        round 15  15^ 


COLONIAL  AND  FOREIGN   PRODUCE  MARKETS. 

TRANSACTIONS  OK  THE  WEEK. 
For  Report  of  this  day's  Markets  seb  **  PosTscaiyT." 

MiNCiNO  hxnE.  Friday  Mobnixo. 

Sdgah. — The  market  has  been  unsettled,  -n-ith  a  limited  demand,  and 
in  some  instances  prices  have  slightly  favoured  the  buyers.  All  kinds 
are  now  dull.  Of  West  India,  81G  casks  had  sold  iu  three  days,  in- 
cluding Bai-badoes  by  auction  at  33s  6d  to  SSs  6d  por  cwt.  The  refiners 
are  taking  limited  supplies.  Few,  if  any,  floating  cargoes  of  foreign  are 
on  offer.  The  landings  last  -week  wore  small,  not  exceeding  730  tons. 
There  is  not  any  improvement  in  the  deliveries,  which  wore  3,0G0  tons, 
leaving  the  stock  at  the  close  82,700  tons,  against  113,400  tons  at  the 
same  date  in  18G4. 

Mauritius. — 2,135  bags  offered  by  auction  partly  sold:  brown  and 
yellow,  333  to  36s ;  grainy,  378  to  383  per  cwt.  Some  business  has 
been  done  privately,  chiefly  in  the  lower  qualities. 

Bemjal — 1,156  bitgs  partly  sold  at  353  6d  to  373  Od  per  cwt  for 
Gurpatta  date  yellow.     The  remainder  was  bought  in  at  high  prices. 

Peiiani). — 1,064  bags  sold  at  rather  easier  rates :  brown,  SOs  to  32s ; 
yellow,  33a  Cd  to  363  6d. 

Manilla. — G,500  bags  clayed  are  reported  at  333  cash. 

Other  Foreiyn. — There  have  not  been  any  pubUc  sales  of  Porto 
Rico  or  Cuba,  and  a  limited  business  has  been  done  privately.  ilOO 
boxes  Havana,  No.  12,  sold  at  373  9d  per  cwt. 

Refined. — Dry  goods  have  sold  rather  slowly  at  last  week's  rates. 

Rum. The  market  is  steady  with  sales  of  moderate  extent. 

Cocoa. XW  kinds  continue  firm.    209  bags  were  bought  in  at  high 

prices,  also  101  bags  Trinidad.  The  sound  portion  of  200  bags  Cuba 
withdrawn  at  30s  to  lOOs  per  cwt. 

Tea. The  market  remains  steady.     New  season's  cougous  are  still  in 

demand  at  late  quotations.  No  change  of  inrportance  has  occurred  in 
other  sorts.     Public  sales  are  declared  to  commence  on  the  5th  inst. 

Coffee. — The  supplies  have  been  moderate  and  the  demand  steady,  at 
previous  quotations.  289  casks  417  barrels  and  bags  plantation  Ceylon 
cluefly  sold  at  80s  to  963  Cd  for  low  middling  to  fine.  26  casks  599 
bags  native  found  buyers  at  698  6d  to  72s  6d.  189  cases  87G  bags  East 
India,  pale  to  good,  753  to  893  6d ;  Manilla,  72s.  157  bags  pale  Gu.ite- 
mala  sold  at  753  per  cwt. 

Rice. The  few  sales  effected  have  not  been  reported.    There  is  a 

partial  inquiry  this  week,  but  at  lower  prices,  for  soft  grain. 

luroRTS  and  Dklivreiks  ot  Rice  to  Nov.  25,  with  Stocks  on  hand. 

1865.  1864.  18(i3  1862. 

Imports tOH«    46C00    ...    54700    ...    49160    ...    99140 

Deliveries      53840    ...    66900    ...    71400    ...    60000 

Stock  34210    ...    33700    ...    41820    ...    CtlO.'O 

Sago. — 100  boxes  small  medium  grain  sold  at  20s  to  2l8 ;  75  bags 
small  grain  at  lOs  6d  per  cwt. 

Saoo  Floue.— 210  bags  were  bought  in  at  14s  Sd.  3,000  bags  sold 
privately  at  14s  9d  to  15a  3d  per  cwt,  upwards. 

Spice.— Black  pepper  is  firm.  By  auction,  1,510  bags  Singapore 
partly  sold  at  3jd  ;  the  remainder  withdrawn  at  3^.  761  bags  Ponang 
sold  steadily  at  3^d  to  S^d  for  West  Coast.  There  are  still  inquiries  at 
those  rates,  with  few  sellers.  White  is  agam  slightly  dearer.  The  last 
sale  in  Singapore  was  at  5|d  cash ;  that  price  since  refused,  and  5j-d 
paid  for  good  Penang.  10  cases  low  mace  were  bought  in  at  Is  Gd. 
10  cases  Penang  cloves  at  Is  3d  ;  314  bags  Zanzibar,  rather  more  than 
half  sold  at  3d  to  ^i ;  a  small  quantity  3jd.  21  cases  brown  nutmegs 
part  sold  at  lid  to  Is  3d.  359  bags  ordinary  pimeuto  were  sold  at  3d 
por  lb.  227  barrels  Jamaica  ginger  sold  at  073  to  1203  ]>or  cwt.  180 
boxes  cassia  lignea  were  chiefly  taken  in.  Business  has  been  done 
privately  upon  lower  terms.  .   .     ■ 

Saltpktre. — The   market  remains  inactive.     A  limited  busmess  is 
reported   in   Bengal  by  private  contract :  refraction  4  to  3  at  25s  cash. 
173  cases  Kurracheo  by  auction  sold  at  203,  refraction  37^  to  30J;  484 
bags,  refraction  5ia  to  43J,  183  to  193  ;  12 J  to  4J,  23s  to  243  per  cwt. 
Imports  and  Deliveries  of  Saltpetre  to  Nov.  25,  with  Stocks  on  ha.id. 
1865  1864  1863  1862 

Imports tens      9510    ...    12801    ...    15,10    ...     16.5rO 

IMive"es     .....1 99S5     ...    12160    ...    12730    ...    V,W) 

Stock.™..!;!.;.!!:;.; 6940  ...  7800  ...  0100  ...  4110 

CtJCHiSEAL  is  unchanged  since  the  sales  last  week. 

Imports  and  Deuvebies  of  Cochikeal  to  Nov.  25,  with  Stocks  on  hand. 
1865  1864  186.i  1862 

Iinnorts    "erons    13260    ...    1:1880    ...    17880    ...    14660 

Sverics 15460    ...    14500    ...    19100     ...    17600 

Stocks  .:.!!.!.! 4'»»  -    fis^o  -    '""^  -    '"<"* 

Deysaltery  Goods. — Gambier  is  firmer :  business  done  on  the  spot  at 
21s  6d  to  2l3  9d ;  to  arrive  at  2l3  6d.  Cutch  maintains  the  rise  reported 
fast  week,"  good  'quality  celling  »*  298  to  29s  6d  per  cwt.     Safflower  i3 

Metals. The  markets  have  been  devoid  of  animation.     Copper  is 

unsettled  and  British  cannot  bo  sold  unless  at  lower  rates  than  otHcially 
quoted.  Foreign  tin  is  firmer,  and  the  smelters  have  raised  their  prices 
2s.  Straits  sold  at  96/  to  97/  per  ton  cash  or  short  prompt ;  to  arrive, 
98/.  Spelter  is  firm,  but  rather  quiet.  Scotch  pig  iron  was  last 
sold  at  58s  6d  to  58s  9d  per  ton  cash,  mixed  numbers. 
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IIemp. — Manilla  in  quiet.  2!)0  tons  Petersburg  clean  offered  by  auc- 
tion, and  sold  "  on  account  of  whom  it  may  concern,"  wont  at  S2l  to  331 
per  ton. 

Jute  barely  maintains  its  position,  and  the  demand  has  been  moderate. 
3,100  bales  offered  by  auction  on  Wednesday  went  off  at  the  previous 
value  :  low  to  good,  14/  lOs  to  23/  lOs  per  ton.  There  has  been  a  moderate 
inquiry  privately. 

Oil. — Linseed  continues  in  steady  request,  bnt  prices  have  again 
favoured  the  buyer;  to-day  not  more  than  38a  6d  is  obtainable  for  im- 
mediate delivery.  For  delivery  next  month  38a  9d  to  39s  is  quoted ; 
and  for  first  four  months  delivery  sales  have  been  made  at  40s  per  cwt. 
Owing  to  a  consideralile  decline  in  tlie  vahie  of  brown  rape  oil  on  the 
continent  the  market  is  weaker,  and  parcels  are  now  freely  offering  at 
our  last  week's  quotations.  Common  aorta  of  olive  are  still  much  sought 
after,  and  Moga<lore  readily  brings  Gl/  10s  per  ton.  Other  kinds  remain 
as  last  quoted.  Palm  oil  has  again  favoured  the  buyer :  fine  Lagos  can 
be  bought  at  44s  to  44s  6d  per  cwt.  Cocoa-nut  dull :  Ceylon  can  bo 
bought  at  483  to  483  6d,  and  Cochin  ,52s  per  cwt.  Sperm  is  slow  of  sale 
at  117/ to  118/. 

Petroleum. — Sales  tor  immediate  delivery  have  been  made  at  the 
advance  of  3s  Sd  per  gallon. 

Tallow. — The  market  is  dull,  and  lower.  1st  sort  new  Petersburg 
Y.C.,  48s  |3d  to  48b  Cd ;  January  to  March,  498  3d ;  March  only, 
50s  6d  per  cwt. 

FAKTicniARS  or  Tallow.— Monday,  November  27, 1865. 

1862.  1863.  1864.  1864. 

ca-iks.  cnsks.  CHSks.  casks. 

Slo«k  this  day  .'A 789     ...    6:i,86.'>     ...     00,7ir,    ...    46,125 

Delivered  last  week 2,119    ...      1,367    ...      2,6.02    ...      2,403 

Ditto  from  1st  June 44,.540    ...    34,162     ...    48,096     ...    57,242 

Arrival  last  week 1,771    ...  736    ...       1,759    ...      2,789 

Ditto  from  1st  June    60,017    ...    66,180    ...    ,58,820    ...    70,884 

Price  of  Y.C 4.5s  3d     ...    42s  6d    ...   41s  3d     ...    50s  Od 

Price  of  Town  47s  9d    ...    438  9d    ...  43«  9d    ...    648  3d 


POSTSCRIPT.  Friday  Evening. 

Sugar. — The  market  is  flat  to-day ;  various  parcels  of  West  India 
wore  offered  by  auction  and  partly  sold,  and  the  week's  business  is  1,313 
casks.     455  bags  Bengal  partly  sold  at  35s  per  cwt. 

Coffee. — The  public  sales  comprising  1,022  bags  East  India,  and 
sundry  odd  lots  of  Plantation  Ceylon  went  at  previous  rates.  814  bags 
Bahia  part  sold  at  59s  to  648  per  cwt. 

Saftlowkr. — 139  biles  Bengal  sold  at  4/ 128  Gd  to  6/  23  Gd  per  cwt. 

Oil. — 209  casks  palm,  offered  by  auc  tion,  part  sold  at  44s  per  cwt. 

Tallow. — Town  reduced  to  5l3  Gd.  By  auction  675  casks  Austra- 
l&siou  sold: — Beef,  4Gi  Gd  to  47s;  sheep,  4Cs  9d  to  49s.  1,1G9  casks 
wrecked  Y.C.  sold  at  478  to  483  per  cwt. 


grazing  districts  were  moderate,  and  in  improved  condition.  The  sup- 
ply from  Scotand  was  on  the  increase,  and  mostly  of  prime  quality. 
From  Ireland  the  receipts  were  again  limited.  For  all  breeda  of  beasts 
there  was  a  steady  demand,  and,  in  some  instances,  prices  ruled  a  shade 
higher  tlian  on  Monday  last.  A  few  very  superior  Scots  and  crosses 
realised  5b  4d  ;  but  the  general  top  figure  was  5s  2d  per  8  lbs.  From 
Lincolnshire,  Leicostorshire,  and  Northamptonshire  we  rocievod  2,000 
Shorthorns  &c ;  from  other  parts  of  England,  800  various  breeds  ;  from 
Scotland,  272  Scots  and  crosses ;  and  from  Ireland,  250  oxen,  cows,  and 
heifers.  The  show  of  sheep  was  only  moderate.  Most  breeds  however, 
came  to  hand  in  good  condition.  The  mutton  trade  was  firm,  and  last 
week's  currency  was  fully  supported.  The  best  old  Downs  sold  at  (is  8d 
per  8  lbs.  Wo  have  to  report  a  dull  sale  for  calves — the  supply  of  which 
was  tolerably  good — on  rather  lower  terms.  The  highest  figure  was 
4s  lOd  per  8  lbs.  The  sale  for  pigs  was  inactive,  at  slightly  reduced  rates 
—viz.,  4s  lOd  to  5s  2d  per  8  lbs.  A  notice  has  been  issued  this  morning, 
compelling  butchers,  residing  without  the  London  districts,  to  slaughter 
all  beasta  purchased  in  this  market  within  forty-eight  hours  after 
leaving  the  stands. 

SOPPLIM. 

Nov.  28,  1864.  H<rv.  27,  1865. 

B2a8ts 3850 4990 

Sheep 17580    26940 

Calves   - 70    813 

Pigs    475    S«0 

Thursday,  Nov.  30. — Our  market,  to-day,  was  but  moderately  supplied 
with  beasts.  For  nearly  all  breods,the  demand  ruled  steady,  at  prices 
equal  to  Monday.  The  general  top  figure  was  5s  2d  per  8  lbs.  The 
show  of  sheep  was  by  no  means  extensive.  Downs  and  haU-breds 
were  in  good  request,  at  full  quotations.  Otherwise  the  mutton  trade 
was  in  a  sluggish  state  on  former  terms.  The  highest  figure  was  6s  8d 
per  8  lbs.  We  had  a  alow  inquiry  for  calve  s — the  supply  of  which  was 
moderate — at  the  late  decline  in  value.  The  pork  trade  was  in  a 
aluggish  state,  at  last  week's  prices.  In  milch  cows,  only  a  limited 
buianess  was  tranaacted. 

Per  8  lbs  to  sink  the  offaL 
adsd*  adid 

2  to  3    6  I  Prime  Southdown  sheep    6    4  to  6    8 

8        4    4}  Large  coarse  calves  3  10       44 

6        '  •"     "^ "■■  ■     - 


ADDITIONAL  NOTICES. 
Refined  Sugar. — The  homo  market  for  refined  sugar  is  very  dull ;  no 
material  alteration  as  respects  prices.  In  Dutch  cruahed,  second  hand 
parcela  have  been  sold  at  30s  10^  for  A.  S.  R.  1  :  in  barrels  H.  R.  1, 
31s  lid;  B.  H.  1,  31s  IJd  and  31s  3d;  in  all  110  tons,  for  present  de- 
livery f.o.b.  in  Holland. 

Green  Fruit. — Market  well  supported  for  all  kinds.  Oranges  have  a 
ready  sale.  Some  parcels  St  Michael,  Fayal,  and  Palermo,  sold  by  Keeling 
and  Hunt  at  public  sale,  were  taken  freely  by  the  trade.  Lemons  with- 
out alteration.  Barcelona  nuts  maintafn  their  value.  Para  a  trifle 
ower.  Almeiia  gi'apes,  of  sound  quality,  in  request.  The  parcels  offer- 
ing realieed  prices  in  character  with  condition  and  quality. 

Colonial  Wool. — The  public  sales   progress  with  much  spirit,  and 
prices  are  decidedly  higher  than  at  the  opening  for  most  descriptions. 
Flax  market  firm. 

Hemp. — Market  quiet  during  the  week  at  the  qnotationa. 
Silk. — The  market  has  been  rather   inactive   this   week,   but  prices 
continue  firm. 

Tobacco. — Purchases  by  the  trade  of  American  descriptions  have 
been  leas  active,  and  almost  limited  to  selections  for  immediate  use ; 
some  small  lots  of  Western  were  taken  for  exportation,  and  about  SOhlids 
of  Virginia  for  the  Navy.  Other  growths  experienced  a  very  good 
demand,  and  considerable  sales  effected  at  hardening  prices. 

Leather  and  Hides. — There  has  been  only  a  moderate  demand  for 
leather  through  the  week  without  any  change  to  record  in  prices.  At 
Leadenhall,  on  Tuesday,  there  was  a  short  supply  of  fresh  goods, 
particularly  of  goo<l  foreign  butts  of  thick  substance,  crop  hides,  tOlbs 
and  501bs,  foreign  bellies,  and  light  calfskins,  for  all  of  which  there  was 
a  good  inquiry. 

Metals. — After  a  very  quiet  mnrkat  for  copper  during  the  week,  the 
news  of  yesterday  from  Chili  gave  increased  strength  to  the  market, 
and  business  to  some  extent  was  done  in  Chili  bars  at  95/  to  96/,  There 
was  also  more  inquiry  for  Australian  and  English  tough  ;  and  a  small 
parcel  of  the  former  was  aold  at  108/,  although  at  that  price  buying 
vras  not  all  general.  Tin  somewhat  firmer,  at  96s  6d  to  978  for  cash. 
Other  metals  unchanged. 

Tallow. — Official  market  letter  issued  this  evsning: — 


Tewn  tallow  _ „.. „.„......._ 91 

Fat  by  ditto    „ ~ 2 

Yellow  Russia  „ „ ».. 50 

Melted  sturt   _ _ 40 

Rouuh  ditto   „ 22 

Dreaves _ „ „._.-. 2C 

G  XKl  dra«i..._„...._„ _..„._ ~„  6 


d 
S 

61 
0 

0 
6 
0 

• 


Coarse  and  inferior  beasts  3 

Second  quality  ditto  3 

Prime  large  oxen    4 

Prime  Scots,  &c. 5    0        5 

Coarse  and  inferior  sheep  4    0        4 

Second  quality  ditto  4  10        5    6 

Prime  coarse-woolled  da.  5    8        6    2 


4  10  t  Prime  small  ditto  . 

Large  bogs 4 

Small  porkers 4 

Suckling  calves. .each  20 

Quarter  old  store  pigs...   30 


e 

4  10 

0 

4     6 

8 

5    3 

0 

23    0 

0 

33    0 

Head  of  stock  on  sale. 

Total  Supply — Beasts,  1,255 ;  cows,  140  :  sheep,  6,227 ;  calves,  314 ;  pigs,  89». 

Foreign  Supply — Beasts,  800;  cowa. — ;   afaeep,  3,412;    calrea,  300;     pigr, — . 


NEWGATE  AND  LEADENHALL. 
Per  8  lbs  by  the  carcase. 


Inferior  beef  „ 2  10  to  8 

Middling  ditto   3    6        4 

Prime  large  ditto  4    2       4 

Prime  small  ditto » 4    6       4 

Veal 3  10        4 


Inferior  mutton . 
Middling  ditto  . 
Prime  ditto ...... 

Large  pork 

Small  pork 


d       •    4 

6  to  4    0 
»        4  TO 


5    4 

5    0 
5     8 


HOP  MARKET. 

Borough,  Friday,  December  1. — The  demand  for  most  descriptions 
of  hops  rules  quiet.  Good  and  fine  samples,  however,  are  firm  in  price. 
Superior  qualities  are  selling  at  about  late  rates.  Now  Mid  and  East 
Kents,  80a  to  190s;  New  Weald  of  Kents,  708  to  1268;  New  Sussex,  60e 
to  115s ;  Yearlings,  95s  to  135s  per  cwt. 


POTATO  MARKETS. 

Borough  and  Spttalfields,  Friday,  December  1. — The  supplies  of 
potatoes  on  sale  are  tolerably  large.  The  trade  rules  steady,  at  the 
aimexed  quotations  : — Yorkshire  Regents,  608  to  908  ;  Flukes,  70»  to 
1 10a  ;  Rocka,  45s  to  65s  ;  Kent  and  Essex  Regents,  70s  to  90s  ;  Scotch 
Regents,  60s  to  90s  per  ton. 


HAT  MARKETS. 
Thursday,  Nov.  30. — The  supplies  of  hay  and  clover  on  sale  have  in- 
crea-sed,  and  the  demand  has  ruled  heavy,  at  lower  prices.     Straw  is 
scarce,  and  firm  in  value. 

SmllhSeld.  Cumberland.        Whltechapel 

B  S  A  «  8  1 

Hay  90  to  110    85  to  116    .. SO  to  no 

Clover  90  to  130    95  to  135    90  to  130 

Straw   36  to    40    38  <o    4t 3<  to    42 


METROPOLITAN  CATTLE  MARKET. 

Monday,  Nov.  27. — The  total  imports  of  foreign  stock  into  London, 
Itst  week,  amounted  to  14,797  head.  In  the  corresponding  week  in 
1864  we  received  12,600;  in  1863,9,850;  in  1862,12,458;  in  1861, 
8,128;  in  1860,  G,6G1 ;  and  in  1859,  5,387  head. 

For  the  time  of  year,  the  supply  of  foreign  stock  on  sale  hero  to-day 
was  moderately  good.  There  was  some  very  superior  beasts  and  sheep 
on  offer ;  but  their  general  quality  was  only  middling.  The  trade  was 
iteady,  at  full  prices.     Tlie  arrivals  of  beasts  fresh  up  from  otu-  own 


COAL  MARKET. 
Friday,  December  1. — Wallsend  Haswell,  21s — Hetton,  2l8 — Sonth 
Hetton,  21s — Hartlepool,  20s  9d— East  Hartlepool,  20a  9d — Stewart's, 
20s  Gd— Tees,  20s  9d— Braddyll's  Hetton,  20s  3d— Caradoc,  20s  3d— 
Caasop,  208  3d — Gosforth,  19s  3d— Hetton  Lyons,  19s  3d— Heugh  Hall, 
20a— Kelloe,  20b— New  Belmont,  19s  6d— Eden  Mam,  19s  Gd— Pitting- 
ton,  18s  Gd— South  Kelloe,  209— Tunatall,  19s  3d— Pensher  Primrose, 
198  9d— Cowpen  Hartley,  19s  9d— Pensher  W.  Hartley,  18s— Hasting's 
Hartley,  19s  9d— Holywell  Main,  198— Tanfield  Moor  Butes,  16s  3d. 
Ships  at  market,  86  ;  sold,  40  ;  gas  contracts,  41 — 81 ;  tmsold,  5  ;  ship* 
at  sea,  40. 


LIVERPOOL     MAEKET8. 


WOOL. 

(FKOX  CUB  OVK  COaBKSPOKDBHT.) 

Friday,  Dec.  1. — There  is  a  fair  inquirj-,  and  if  holders  were  some- 
what leas  firm  in  their  demands,  more  business  would  be  the  result ;  as 
it  is,  however,  buyers  are  very  reluctant  to  pay  present  full  rates,  and 
restrict  their  purchases,  therefore,  as  much  as  is  compatible  with  urgent 
wants. 
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CORN. 

fFEOM   OtTR  OWN  CORRESPONDENT.) 

Friday,  Dec.  1. — Good  attendance  at  market ;  wheat  in  good  de- 
mand at  Tuesday's  prices  for  American  ;  French,  2d  per  cental  dearer  ; 
flour  steady  at  full  prices.  Indian  corn  in  good  request,  at  3d  to  6d 
per  quarter  dearer ;  mixed,  30s  to  SOs  6d.  Beans  unchanged.  Oats 
very  firm.     Oatmeal,  Cd  per  load  dearer. 


Ctf    ©auttf. 


Tuesday,  Nov  28. 
BANKRUPTCIES  ANNULLED. 

E.  Langfield,  Marsden,  near  Huddorsfield,  general  dealer — E.  VUliors, 
Frith  street,  wholesale  jeweller. 

BANKRUPTS. 

A.  Aim^,  Lower  John  street.  Golden  square,  and  Richmond,  Surrey, 
importer  of  gun  stocks — J.  W.  Baker,  late  of  Allen  terrace,  Kensington, 
and  Manchester,  cotton  spinner — I.  Barker,  Top  street.  Mile-end — S. 
Braham,  Princes  place.  Commercial  road,  east,  fish  salesman  — A. 
Broome,  late  of  Newgate  street,  shipping  agent — S.  Chopping,  Brandon, 
Essex,  miller — W.  Clark,  Fort  row,  Bermondsey — G.  Cousin.s,  Rosedalo 
terrace.  West  Dulwich,  builder — J.  Crowley,  late  of  Charterhouse  lane, 
plumber — J.  Drayson,  late  of  Margate,  auctioneer — J.  Finch,  late  of 
Red  Lion  yard,  Southampton  row,  jobmaster  —  A.  Gordon,  late  of 
Welbeck  street.  Cavendish  square,  estate  agent —  W.  Hanks,  Acton 
street,  Kingalaud  road,  lard  maker  —  J.  R.  Han-is,  Gaisford  street, 
Kentish  town,  plumber — E.  Henton,  Mortimer  road,  Kingsland,  assistant 
to  a  warehouseman — R.  J.  Hope,  Holbom,  clerk  in  Holy  Ordoi-s — C. 
Hnnt,  Caversham  road,  Kentish  town — R.  Jennings,  late  of  Gower 
street,  commission  agent  —  A.  Jennings,  Canterbury,  butcher  —  C. 
Johnson,  Walthamstow,  commercial  traveller — A.  B.  Johnson,  Vore 
street,  Clare  market,  Ucensed  victualler — R.  Jung,  New  Broad  street, 
merchant — R.  Marrable,  late  of  Beckenham,  builder — S.  Marks,  Old 
Kent  road— J.  Marshall,  Vauxhall  walk,  Lambeth— W.  H.  Moor,  West 
Ham,  grocer — J.  Osborn,  late  of  King's  cross  road,  dealer  in  building 
materials— J.  J.  Osment,  late  of  Hercules  buildings,  Westminster  road — 
R.  Pilton,  Moscow  road,  Bayswater,  dyer — E.  Quested,  St  Lawrence 
Kent,  baker — G.  Richardson,  commission  agent  —  J.  Sewell,  late  of 
Warner  place.  Hackney  road,  boot  manufacturer — L.  Solomon,  Wells 
street,  Wellclose  square,  and  Upper  East  Smithflold,  clothier — C.  Toll, 
Hendon,  carpenter — C.  Walker,  PhiUimore  gardens,  Kensington — T.  A. 
Walker,  Phillimore  gardens,  Kensington — K.  Waller,  Jackson  road, 
HoUoway  road,  and  Hattou  garden,  wholesale  jowellor — K.  Wilhelms, 
Poultry,  and  Warrington  ter.,  Paddington,  merchant  tailor — H.  Wilkinson, 
Commodore  terrace,  Stepney,  traveller— J.  Warne,  jun.,  Sandown,  Isle 
01  Wight,  innkeeper — J.  Askew,  Ashover,  mason — W.  M.  Ayshford, 
Uangottock-juxta-Usk,  miller — E.  Baker,  Longton,  porter — T.  Banister, 
New  Accrington,   currier — C.  Barford,  Luton,  straw  hat  manufacturer 

E.   Brindley,    Llandudno  —  H.    Bunn,   jun.,   Lincoln,   cordwainer — 

J.  Cave,  Husbands  Bosworth,  pubhoan — G.  Corrigan,  Cheetham,  boot- 
maker— T.  Cox,  jun.,  Gloucester,  plumber — D.  Curry,  Newcastle-upon- 
Tyne,  joiner — J.  Dobson,  Warrington,  grocer — J.  Dunn,  Birmingham, 
umbrella  maker — ^W.  Dymons,  Devonport,  baker  —J.Frost,  Northampton, 
shoemaker — W.  K  Gaylard,  Yeovil,  beerhouse  keeper — T.  W.  George, 
Birmingham,  commission  agent — J.  Gilbert,  Falmouth,  earthenware 
dealer N.  R.  Hammet,  Street,  beerhouse  keeper — J.   Hannam,  Yeovil, 

butcher's  assistant — R.  T.  Howell,  Llanelly,  corn  merchant — C.  Ingleson, 


Manchester,  schoolmaster — J.  Insloy,  Caiildwell,  Derbyshire — J.  Knott, 
late  of  North  Shields,  butcher — H.  Loo,  Rydo,  Isle  of  Wight,  pork 
butcher — T.  Makeson,  Cockormouth,  shoemaker — H.  C.  Mather,  lato  of 
Bristol,  merchant — R.  and  J.  Mills,  Jarrow,  drapers — J.  Moody,  Luton, 
whitesmith—  T.  Nicholas,  Cardiff,  and  Caerphilly,  Glamorgan,  grocer — J. 
Owen,  Bodwrog,  Anglesey,  farmer — W.  Peel,  Burnley,  blacksmitli — M. 
A.  Price,  Liverpool,  boarding  house  keeper- — S.  G.  Reynolds,  Basingstoke, 
draper — W.  Royco,  Gretham,  Rutlandshire,  blacksmith — D.  Sheridan, 
Burnley,  iron  broker — C.  T.  Smith,  Hastings,  lodgingliouso  keeper — W. 
Summers,  Birmingham,  pork  butcher — J.  WainwrigUt,  Birmingham, 
bricklayer — W.  Walker,  Salford,  baker — S.  W.  Woodroffo,  Castock, 
fanner — H.  Worlidgo,  Manchester,  commercial  traveller,  T.  Yates, 
Kempsoy,  Worcestershire,  miller. 

SCOTCH   SEQUESTRATIONS. 
W.  M'Kell,  Glasgow,  mason— Rev.  J.  Ramsay,  Carnousrio,  Forfarshire, 
minister — W.  Lamb,  East   Linton,   Haddingtonshire,   wright — G.   Paul, 
Peterhead,  merchant — J.  Sword,  Edinburgh,  upholsterer. 


GAZETTE  OF  LAST  NIGHT. 

BANKRUPTS. 

W.  Moxon,  Fulham,    contractor — W.  Cash,   Peterborough,  grocer — 
G.  H.  Wriggles  worth,   Coburg  road,    clerk — P.  Henrich,    Bermondsey, 
baker — E.  Symons,  Lambeth,  traveller — G.  Price,  Poplar —  A.  Borrow, 
Frimley,  grocer — C.Willis,  Spitalfields,  toy  manufacturer — S.  Chopping, 
Brundon,    miller — W.    P.    Mynn,    Southwark,    hop    merchant — R.    S. 
Joseph,  Hunter  street,  clerk — C.  Berry,  Millwall,  rivet  maker — H.  Dot- 
teriU,  Freemantle,  retailer   of  beer — E.  Martin,    Poplar,   stonemason — 
A.     J.     Gardner,    Ringwood,    builder — Matthew    Plews,    Teddington, 
auctioneer — E.    H.    Levaux    and    L.    Levaux,    Putney,    spirit    mer- 
chants— J.   Harvey,  Walthamstow,  wheelwright — R.  Coad,  Kingsland — 
G.  F.  Smith,  Canterbury,  coach  builder — T.   Hornsey,   South  Norwood, 
plumber — -B.  Buck,  Romford — J.  Hughes,   Bridgnorth,  fishmonger — W. 
H.  Thomas,  Exeter,  watchmaker — W.  H.  M.  Morgan,  Devonport,  draper 
— F.  Nortli,  Leeds,  cloth  merchant — C.  H.  Belcher,  Sheffield,  brewer — 
J.  Jackson,  Kingston-upon-Hull,   cake   merchant — F.   Jenkins  and   F. 
Jenkins,   Chester,    shoe   makers  — W.  Parry,  Camhelig.  farmer — J.    H. 
Baron,  Chorley,  chemist — W.  Winn,  Sodgefield,   joiner — A.   McCallum, 
Newcastlo-upon-Tyne,  printer — J.    Bainbridge,    Gateshead,    grocer — H 
Bloxwich,  Binningham,  grocer — J.  Manton,  Birmingham — L.  Lavan,  Bir- 
mingham— R.  Steptoe,  I'hatcham,  butcher — T.  Storey,  Hulme — H.  Smith, 
Hulme,    book-keeper — J.  M.  Tenz,   Bristol,  wood  turner — J.  Beacham, 
Clevedon,     beerhouse    keeper — Wm.    Wheatley,    Appleton    Roebuck — 
Frank  Shaw,  Sheffield,  smallware  dealer — .John  Myers,  Westow,  joiner — 
W.  Welford,  Bradford,  tinner — K.  Farrow,  Mundesley,  butcher — R.  Oat- 
way,  Exeter,   mason— -G.  B.    Williams,  Exmouth,    painter — C.    Bailey, 
York — T.  Clay,  Halifax,  grocer — B.  Bennett,  Manchester,  oil  merchant 
— T.    Stockill,   Brompton,   butcher — R.    Slee,    jun..   High  Bickington, 
farmer — J.  G.  Hague,  Evcrton — J.  Hanna,  Liverpool — Sir  W.  Magnay, 
Baronet,  Henley-on-Thames,  stationer — J.  S.   Faulkner,   Oxford,   com- 
positor— H.  iUdridge,  Oxford,  licensed  victualler — J.  Evans,  Ystalyfera, 
draper — A.    Hutchinson,    Hiudley,   beerseller — K     Warr,     Woughton, 
farmer — R.  Still,  Southwick,  grocer — W.  Martin,  Birkenheafl,  reporter — 
E.  Wann,  North  Shields,  licensed  dealer — H.   Lloyd,  Uhyl,  painter — E. 
Whitehouse,  Westbromwich,    charter   master — J.   Piirkinson,    Bingley, 
general  dealer — D.  Smith,  Halesowen,  cooper — R.    D.  Penson,   Hagley, 
station  master — C.  C.  WaiTen,  Deptford,  upholsterer. 
SCOTCH    SEQUESTRATIONS. 
J.  Stark,  Glasgow,   calenderer — B.  Evans,  St.  Andrews,  hotel   keeper 


IRcial    Katltoait    Sraffi(c    ISefwrniS. 


Amount 
expended 
per  last 
Report. 


ATsrage 

cost 
per  mtle. 


£ 

1,115,194 

(iao.ooo 

4,125,782 
13,447,974 
1,918,894 
1,100,000 
22,000,000 
16,174,683 
22,992,152 
11,100,0  0 
'7,937,507 
1,847,611 
6,704,380 
45,630,576 
6,074.  cot 
20,706,244 
62,408,183 
2,204,068 
13i874  164 
16  814.451 
I    4,5-12,006 
6,057,445 
794,244 
13,627,842 
6'i5,86i 
2,8rB,184 
(4,771,926 
3,02-5,670 
1,260,766 
16,116,657 


S3,K3,625 


2,499,661 
6,597,027 
3,623.063 
18,038,464 
2  821,000 
1,6,19.579 
1,388.888 
1,313,500 


Dividend  pnr  cent. 


First  hall 
Year  1863.     Tear  1864.        1865. 


£ 
11,151 
17,8.57 
84,016 
32,960 
10,872 
17,460 
20,000 
14,821 
31.874 
20,000 
44,4('0 
18,476 
14,739 
35,649 
14,707 
61,380 
41,186 
383,264 
61,000 
32,335 
37,656 
604,787 
17,6,50 
65,39u 
21,637 
701,500 
36,8-38 
13,834 
28,658 
23,462 


277,740 
22,469 
26,254 
57,265 
28,786 
26,2;)9 
13,16.5 
17,069 


£    8  d 

4    0  0 

9  10  0 

4  10  0 

6  16  0 

4  "6  0 

6    0  0 


1  17 

5  0 

6  10 
6  0 
4    7 

2  10 
0  15 

4  10 

5  2 

3  16 

5  0 

6  C 


£     8  d 

3  10  0 
9  10  0 

5  0  0 

6  17  6 

4  "o  0 

5  0  0 


6    0 

0  15 

5  10 

6  0 
6     7 

4  10 

5  15 

1  10 
4  17 

4  0 

2  8    9 

6  12    6 

7  ir.    0 
6  10    0 

3  15    0 

0  18    9 

5  3    4 

1  7     9 

9  10    0 

6  0    0 

10  0 


1  17     6 

6  0     0 

7  2     6 

2  10     0 

4  10     0 

3  2  6 
10    0 

5  17     6 

6  7  6 
3  17  6 
5  10  0 
5     0    0 


6     0 

2  12 
10  10 

6  S 

7  7 

3  0 
6  10 

2  2 

6  17 

8  5 

3  10 

7  10 

8  10 
6    0 

4  6 

1  10 
6     0 

2  8 

V)  0 

4  10 
0  16 


£    9  d 

15  0 

4  15  0 

2  5  0 

3  7  6 

2    5  0 

2  10  0 

0  io  0 

2  10  0 

2  15  0 

1  "2  6 
10  0 
10  0 

2  IE  0 


S     II 

1  17 

2  10 
2    5 


Mams  of  Railway! 


Week   \r- 


3  0 

0  10 

4  10 
3  10 
3     5 

1  2 
3    6 

1  10    0 

2  15    0 

2  10    0 
1  12 

3  15 

4  2 
3  0 
1  16 
1     1 


Belfast  and  Northern  Counties 

Blyth  and  Tyne      

Bristol  and  Exeter 

Caledonian 

Detroit  and  Milwaukee     ... 
Dublin  and  Drogheda 

li^ast  Indian 

Grand  Trunk  of  Canada  ... 

Great  Eastern         

Great  Indian  Peninsula    ... 

Great  Northern      

vJreat  North  of  Scotland  ... 
Great  Southern  &  Western  (Irish; 

Great  Western        

Great  Western  of  Canada 

Lancashire  and  Yorkshire 

London  &  Nt  rth-Westeu,  fcc,    . 
London  and  Blackwall 
London,  Brighton  .t  ^outh  Coas 
London  and  South-Western 
London,  Chatliain,  and  Dover     1 
Metropolitan  Ex,  ,t  Branches/ 
London,  Tilbury,  and  Southend.., 
Manchea..  Sie+lld,  &  Lincolnshire 
Maryport  and  Carlisle 

Metropolitan  

Midland        

Midland  Ot  Western  (Irish) 

Monmouthshire       

North  ilritish  

North-E»»tern— Berwick  ... 

Do.  York 

Do.  Leeds ...        .«        ... 

Do.  Cailisle  

Do.  Btockton  and  Darlingtoa 
North  Londou 
yorth  Stallordshire 
Scottish  Nortb-Kasteru    ... 
South-Eastern        .. 

South  Devon  

I'atrVale 

Ulster.. 

1  Waterford  and  Limerick  .« 


Miles 
open  in 


2C 

1:1  

18,.,  .  ... 
18  14346  .1 
26  2360  16 
111. 


187: 
ili 


6401     0 
1208  16 


1402 

8f 


4198  13    3 
8,03     0    0 
6645    0 
20748    0     (1 
3669  13 
6b06    0 
2779    0 
1407     0 


63262 


8081 
8626 
4898 
18956 
3394 
663; 
i436 
1464 


3«1 
83 
40 

66 
36 
92 
•26 
18 


12  7i 


11 

268 
138 
8i'8 

98 

61 
lU6j 

77 


9 
268 
138 
3t6 

79;- 

01 
1061 

77 
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COMMERCIAL   TIMES  ^^''f ;;:°.'„J"m *V°d' Sm 
weekly  price  Current. 


(f  The  prices  In  the  tollowintr  list  sr 
earetnll/  revised  every  r  naay  afternoon 
b/ftn  eminent  bouse  in  eftCb  deputmeDt. 

LONDON,  FuDAT  Ktikihs. 
Add  6  per  cent,   to   duties  on    pepper 
and  to>k»:o,  and  i  per  cent,  on  wines. 


■tiOS  luty  tree  ■ 

First  sort  Pot,  U.S.  p  cwt    0 

Montreal « 36 

First  sort  Pearl,  U.S. 0 

Jtnntreal 34 

DOOOa  duty  Id  per  lb 

West  India per  cwt  58 

Qnayaqull  — ~..,  66 

Brazil „_  40 

riOffee  duty  8d  per  lb 
Jamaica,  good  middling 

to  fine    per  cwt  8f> 

fine  Old  to  mid ...  73 

<och«,  unRarbJod _  60 

ffarblud,  com.  to  Rood  85 

garbled,  fine  102 

JeyIon,native,ord  to  fine  68 

ordinary , 63 

plantation,     ordinary 

to  One  ord  -»«.  71 

fine  fino  ord.  to  mid   79 
good  mid.  to  flne..„_  (S 

Java _...„ GO 

Singapore,ord  to  goodord  52 
Ssir.atraand  PattA^iK  ...  52 
Mudras  and  Telliclienv  65 
Malabar  and  Mysore. ..«.  71 

StDominKO 58 

Brscil,  wasiied  -  70 

Rood  and  fine  ord 62 

common  to  real  ord  ...  50 

Ca.ita  Rica „.„...  65 

Havana  and  Cuba ft! 

Porto  Rico  4  La  Gnayra  65 

DrugTB  and  Dyes  dntv  free 

Aloes,  Barbftdoe8...pcwtlOD 

Algol,  Bologna 90 

Bark.Peruvian,  pale.p  lb.    0 

Quercitron per  cwt    6 

Camphor,  unrefined 97 

Caatol  oil,  good  pale  p  lb  0 
S.i.fron 36 

COCQIHEAL 

Tencnire  ._ per  lb    8 

Mexican  . — ...».m...».  3 
Lao  Dte — good  to  fine.  1 
ToauEKto 

Bengal  ... per  cwt  26 

Madras   — ..— ~  18 

China  30 

Tkkba  Japonioa,  Catcb  25 

Gambler -  21 

DyowoodB  duty  free      £ 
Brazil  Woo»  ...per  ton  60 

Tdstio,  Cuba ».....-    8 

Jamaica 6 

LoowooD,  Campeachy...    9 

Jamaica 4  10 

Red  SAnKDSK0..........M    4  13 

Sapan  Wood ..  12    0 

EgKB— French 120    Cs   6d 

irruit — Aluonds  b    d 

Jordan,  duty  free,newl25    0 

Barbary  sweet  52 

Bitter  48 

CoaaAHTs, duty  7s  p«r  cwt 

Patraa ™...  22 

Vosti7,za » 25 

Island „ 28 

Gulf 23 

Figs,  duty  7s  per  cwt 

Turkev  ...  ncr  cwt  d  p  65 
Pltjms,  duty  7s  per  cwt 

French,  bottled.. ,  70 

German   20 

PacNEs.dnty  7!intw  d  p    0 
Raisins,  duty  78  per  cwt 
Valencia,  new   ......«,  32 

Muscatel 44 

Smyrna,red,!bCheijme    ^ 

Sultana  ....» 56 

OaAfJGEs 
St  Michael.  1st  quality, 

large  box.... 4.5 

Do.  2nd  quality. 

Valencia  20 

Lisbon  ,ik  St  Ubes,  j  cb    0 
Sicily _...  perboi  10 

LxSfOKS 

Messina per  case  16 

Barcelona  nuts...)ier  bag  34 

Spanish  nuts p  br   57 

Brazil  nuts 38 

Cohcr  nuts per  100  16 

riajc  duty  dee  £ 

Riga  K  per  ton    0 

—    W  F  P  K 7C 

8t  Petersburg,  12-hcnd...  43 

—  9-hcad...  39 

Egyptian,  govt  dressed...  52 

—       native  ditto  ...  22 

Homp  dnty  tree 

St  Ptrabg,  clean,  per  ton  34 

ootshot    -._  —  ...  32 

half-clean  _  30 

Riga,  Khiue  .....«»,  35 

ManllK  42 

Fast  Indian  8tinn. .._..,  14 
China  grass 0 

;3to...  _ 1 1 

rejections 9  10 

cattings  _.    5  10 

Coir — Yam,  good  &  fine  50    0 

ord.  to  fair  35    o 

fibre  20    0 

rone  24    0 

jnnls 0    0 


0  115 
0  74 
0     67 


1 

d 

0 

0 

30 

6 

n 

0 

0 

0 

0 

Do  k,  R.  Grande,  saltd  A 

Braill,  dry „ 0 

drysalted... .„_ 0 

Drysaltcd  Mauritius 0 

Rio,  dry  Kio  Grande    ._  0 

West  Coast  hides 0 


0  105 
0  85 
0  84 
0  100 
0  110 
0  75 
6     67     6 


78 


104 

92 

74 

74 

0  100 

0  lot 

0     73 


0  230 
0  95 
9  2 
6       9 

6  100 

H 


Cape,  salted 

Australian « 

New  York  .. „ 

East  India  .,..___„_ 

Elps,  Russia  _. .._ 

S  America  Horse,  p  hide 
Indlgro  duty  free 

Bengal per  lb 

Onde    ™.— ..™„.„ 

Madras    ..._^,..._ 

Kurpah  _ „ 

Manilla ~._.„ 

Leather  per  lb 

Crop  hides.. 80  to  45  lb 

ilo        „    so        66 

English  Butts  16  24 
28  36 
Butts  16  25 
28  86 
28  35 
40        60 


0  1'* 
10    6 


do 
Foreign 

do 
Calf  Skins .__ 

do 


0  6i 
41    0 

S  10 
8  10 
2    0 


0  0 
22  0 
34     0 

26  0 

27  0 
£  > 
70    0 

9  10 
6  10 
9  10 

4  12 

5  5 
18     0 

9<  6 
s     d 


do  80     100 

Dressing  Hides 

Shave*!       do    „ 

Horsd  Hides,  English... 

do     Spanish,  oer  hide 

Kips.Petersbnrg,  per  lb 

do    East  India  0 

Bletala — Coppek  per  ton    £ 
Sheating,  bolts,  »c....l21 

.Bottoms  .» ».„...12C 

Old  ._ „io.5 

Tough  cake   ..112 

Beat  select _115 


0  11 

1  4 
1  U 
1  4 

0  11.5 

0  Hi 

1  g 

1    7 
1     2 

0  Hi 

1  0 

0  11 
6     0 

1  2 


1     4J 
1     8 
2 
i    7 

1  10 

2  2 
2  6 
2  5 
1  10 
1  8 
1  4 
1     li 

17  0 
1  10 
1  11 
£    a 


Saltpetre.  • 

Bengal  cer  cwt  23 

Bombay  and  Scinde  20 

English,  refined..,M.M....  28 
NlTSAT«0rSoOA.M  ._...  12 

SlEU.^ 

Caraway f»t  cwt  40 

Canary ..* perqr  56 

Clover,  red  —...per  owl  66 

white  ... ..~  45 

Coriander 18 

Linseed,  foreign  per  qr  64 

English ~  65 

Mustard,  br    pbaobl3 

white   }'! 

Rape,  perlastoflOqrsX'i-' 
SiUtduty  rre«  ■ 

Snrdah „.par  lb  2? 

Cossimbuzar  «•  *** 


0  107 
0  116 
0  119 
£ 


8  0 

9  0 

10  6 
16  10 

4  0 
7  10 
7  6 
2  18 

11  lu 
0  0 
0  0 

21  5 
29  10 
23  a 


130 
0 
0 

35 

38 
36 


0  SO  0 


130 
0 
0 


0  43 
0  116 
0   0 


68 


laoM,  per  ton 

Bars,  fcc,  British 7  10 

Nail  roda._ _._...    8  15 

Hoops 9  10 

Sheets...  ._._ 9  10 

Pig,  No.  1,  Walos_...    3    0 

Bars     «-.„—...«     7    0 

Rail ~— ...    7    0 

Pig,  No  1,  Clyd 2  16 

Swedish ...11    0 

LxAD,  perton— Eng.pig  21    0 

sheet    ».„„ 21  10 

red  lead  _ 21    0 

white  do  ....__„  28  10 
patent  shot— ........  22  15 

Spanlsd  pig    —  19  15 

Steel,  Swedish  In  kegs..  14  13 

in  faggots  ....__  17    0 

SrELTEE,  for  per  tOD».  21  10 

Tin 

English  blockt,pton  97    0 

bars  in  barrels  ys    0 

Refined  ._ __.loo    0 

Banca _...  97    0 

Straits 9j    0 

Tim  Plates,  per  box       s     d 
Charcoal,  I  C— ...—...  30    0 

Coke,        I  C.- —  26    0 

Bfolaasea  dnty  3s  6d. 

Britisli,  W.I per  cwt  15 

Foreign   ...„ ^  14 

East  India  —  14 

Oils— Fish  £ 

Sperm pertuiill? 

Head  matter ,117 

South  Sea -  — _  48  10 

Seal,  pale   51    0 

Cod „ 51    0 

East  India „  38    0 

Olive,  Gailipoll  — 56  10 

Sicily   45    0 

Palm per  ton  44    0    44  10 

Cocoa-nut  — .„ _._  48  10    52    0 

Rapeseod,  pale  (foreign)  66  10    57    0 

Linseed  __— — 38  10    38  15 

Black  Sea  — p  qr  C53  6J 


16 
16 
15 
£ 
0  lis 
0  118 
49 

0 
55 

0 
67 

0 


0 


ft 

U  0 
10  1,'. 
10  15 

6     5 


0 
0 
0 
0 

so 

24 

0 
28  10 
10  1.5 

S  16 
72    0 


St  Peterebg  Morshank    0 
Do  cake  (Knglish;  p  ton  10 

Do  Foreign „    9 

Rape      do      _    5 

Petroleum — per  tun. 
Crude  Pennsylvania...  22    0      0    0 

•  Crude  Canadian 0    0      0    0 

Refined  per  gal  2s  llj    3a  4d 

Provision*— Duty  tree. 
Butter- Waterfotd  pcwU22iO<H24s  04 
Carlow...  — ._...._..,.„124    0      0    0 
Cork  4thB  new  ..._...101    0      0 

Limerick — ™1I2    0  114 

FrieslAud  fres'j 112    0      0 

American  new  — 116    0      0 

Jersey _  96    OHO 

Bscon,  singed— Waterf.  71    6      0 

Hamburg    „  61 

Hams— York  — 80 

Irish— ...^_ 76 

Lard— Watertofd  A  Li- 
merick bladder  ....»  72 
Cork  and  Belfast  do...  0 
Firkin  and  \e.T  Irish  64 
American  A  Canadian  0 
Ca.sk  do  do  50 

Pork— Amer.  ACan.p.b  90 
Beef— Amer.  ,k  Can.  p  tc  98 

Cheese — Edam  .» 60 

Gooda ...._._. ..„„...  48 

Cantor — ...  18 

American    —.......„»  60 

Rice  dnty  tree 

Crrolina    . —per  cwt  35 

Bengal,  yellow  A  white  10 

Madras    .~.. ».  10 

Java  and  Manilla 10 

Sago  duty  4id  per  cwt 
Pearl .__.-.....  per  cwt  18    «    *8 


M 
90 
90 

74 

0 

0 

0 

£4 

0 

112 

62 

54 

22 

68 

46 

17 
13 
21 


26 
24 
59 
14 

42 
70 
64 
70 
22 
68 
74 
18 
11 
38 

s 
SO 
27 
SO 
28 

0 
32 
27 
25 

0 
50 
45 

0 
41 
41 
41 

47 
47 
47 
47 
47 

0 

0 

0 

0 

0 
47 
21 


Gonatea 

Comereolly — ... 

Bealeah,  &<:.  —...._ 
China,  Tsatlee  _... 

Taysaam ..». 

Canton — 

Thrown   

Raws— White  Novi  .._. 

Fossoinbrone - 

Bologna  ..... 

Roya:8 _ 

Trento „.„ _ 

Milan _ 

OaOAHZINES 

Piedmont,  22-24   „... 

Do        24-28    

Uilan  JtBergam,  18-22 

Do.  22-24 

Do.  24-28 

Do.  2S-33 

T»AKB— Milan,  22-24  — 

DC.  24-28  ._ 

BaoTiAs— Short  reel  ... 

Long  do  »....— 

Patent  do    _._.....«... 

Peksiamb    ....« — ...  „ 

Spices,  In  bond— Peppeb,  duty  6d 

Malabar    ... ..per  lb    0    »«    <•  4J 

Eastern   0    "*    »  H 

White  ...._ „    0    't    1    2 

PlMXNio,  duty  Irce 

mid  and  good  ...per  lb    0    ■)      0  3i 
CtNHAiioii,  dnty  tree 

Ceylon,  1,2,  8   _    110      3    4 

Malabar  &  Tellicheiy    14      2    0 
Cassia  Lisnxa,    duty 

free    per  cwt  lOO    0  112    0 

Cloves,  duty  free 
Amboyna    and    Ben- 
coolen  ...... ..per  lb    0    4}    1    4 

Bourbon  and  Zanzibar    0    3      0  3i 
OiwGEa,  dnty  free 
East  India  com.  p  cwt  26    0    S7    0 
Do.        Cochin  and 

Ca!icnt._._ _„  60    0  ISO    0 

African    „„ 36    0    39    0 

Maok,  duly  free  ...per  lb    1334 
NCTMEos.dutyfrec.p  ib    12      4    2 
Spirits  Rum  duty  10s  2(1  per  gaL 
Jamaica,  per  gal.,  bond 

15  to  26  O  P 2     8      J  10 

30  to  35     —  ...  —  ...—     8     4       3    8 

fine  marks. „ 4    6 

Domerara,       pr^of 1    8 

Leeward  Island  —  1    7 


—  ...».    1    fi 


East  India 
Foreign 
Brandy,  duty  10s  5d  p  gal 

Vintage  Off  }'?*••■ - 
1st  brands^  }"°5-"- 

'■"^"^  ii66o  .".••.■: 

Geneva,  common „.., 

Fine _ 

Cora  spirits.pf  doty  paid... 
Spirits  f.o.b.    Exportation 
Malt  spirits,  duty  paid... 
Sugar— Duty— refined,  12s  lOd 
clayed,  lis  8d;  yellow,  10s  6U 


5  10 

6  10 

8  2 

9  3 
2  0 
2     4 

11  U 

1     8 

12 


9  4 
2  1 
2     6 

0  0 

1  9 
13  6 
white 

brown. 


9s  4d;    brown  qualities,  8s  2d;    cane 
Juice,  68  7d ;  molasses,  3s  6d  per  cwt. 


Britishplantatlon.yellow  24 

brown  ....« «.  22 

Haoritins,  yellow —  24 

brown  —..,». —  20 

Bengal,cryB.,good  yell'jw 
and  white .>    27 

Benares,  grey,&  white  26 

Date,  yellow  and  grey  23 

ord  to  fine  brown 19 

Penaug,  grey  and  while  27 

brown  and  yellow'    .„  20 
Madras,  grny  yel&whlte  '^^ 

brown  and  soft  yellow  ^^ 

Jafc'gery  19 

Slam  and  China  white...  26 

brown  and  yellow 19 

Manilla,  clayed,. 23 

muscovado  .«—...—  „.  ^^ 
Java,  grey  and  vhite.»  ^^ 

brown  and  ye.  Jew  ^.^  "1 
Havana,  white  ,.  ^f 

brown  and  yellow——  'f^ 
Bahia,  grey  and  white...  '^"^ 

brown  — «.— '^^ 

PernamitParaiba,  white  ^^ 

brown  and  yellow......  20 

For.Mus.lowtofiuegrocy  j^^fj 

brown  .» -- 

RxpiMKn — For  cenaomption 

8  to  10  lb  loaves... ..  4S 

12  to  14  lb  loaves  ...„.—  4'* 
Titlers,  22  to  24  Ib  „_  4< 
Lnmps,45  lb  ».,^_.„_    |J 


Wet  crushed  , 

Pieces 

Basurds  . 
Treacle    . 


"  3I 

TZ  i« 


d 

s  c 

0 

SO  I 

6 

24  ( 

0 

30  C 

U 

23  6 

6 

80  0 

0 

30  « 

6 

27  6 

0 

23  0 

6 

29  0 

0 

27  0 

0 

30  0 

0 

23  0 

u 

21  6 

6 

29  0 

6 

26  6 

6 

25  0 

6 

22  0 

0 

29  6 

6 

27  6 

I) 

30  0 

0 

28  0 

0 

27  0 

0 

24  0 

0 

28  0 

0 

24  6 

6 

32  6 

6 

24  0 

0 

49  0 

0 

47  0 

6 

45  0 

0 

0  0 

0 

41  0 

0 

36  0 

0 

31  0 

0 

30  6 

0 

0 
21 
18 

« 
1 
1 
8 
2 
2 
3 
0 
3 
3 
0 
1 
0 
3  10 


SUGAR— Rir.  eontlniMd     ■    d      s    d 

For  export,  free  0  0  board. 
Turkey  oaves,  1  to  4  Ib.  43    0    43    < 

61b  loaves _--...  40    u    41    8 

10  Ib    do,   _.— —87    0    38    0 

14  1b    do. .. .-~     "0      0    0 

Titlers,  22  to  28  lb  -_  3S    0    85    < 

Lamps,  40  to  451b ,  .    0    0      0    0 

Crushed  _ _«.  35    0    86    « 

Bastards....- _—     0    0      0    0 

Treacle    10    0    19    6 

Dutch,  refined,  f.  o.  b.  In  Uoilatid 

eibloavei „....«  87    0      0    0 

10  lb  do      —  86    000 

Superfine  crnBhod.„..._    80    «    »1    0 
No.  1,  crushed  ..........    29    9    SO    0 

-No.  2    „ „  29    0     29    9 

Belgian  refiued,  f.  0,  b.  at  Antwerp- 

StolOlbloavo ...     0    0      0    0 

Crushed,  1 0    0      0    0 

Tallow-Duty  free 
N.  Amer.  melted,  p  cwt    0    0 
St  Petersburg,  Ist  V  C  43    6 

Tar— Stockholm,  p  brl—  20    6 
-Arcnangel .„...  17    6 

Tea— <luty  6d  per  lb.; 

Congou,  low 0    8 

common    „    1    0 

ra.  str.  to  str.  bk.  If.  ...    1    3 
fine  and  Pekoe  kinds...    1  10 

Souchong  ....„ 1     2 

Pekoe,  flowery    0    7 

Orange 0  10 

Plain  Caper 0    6 

Scented  Caper 0    9 

Oolong 0  10 

Twankay  common- 0    7 

Hyson  kind 0  10 

skin    0    4 

Young  Hyson  _ 0  10 

Canton 0    8      10 

Ping  Suey  and  Moyune...    0    0      0    0 
Gunpowder 14      4    0 

Ttmber-Dutyls-Timber 

AtlewnWooU — Dantzlc 

and  Memelflr...per  load  60  0  75  0 

Riga  flr    — ..„ ..  65  0  78  0 

Swedish  fir 48  0  53  0 

Canada  red  pine  — — ..  Co  0  95  0 

—  yellowpiue,large  66  0  70  ^ 

—  —      small  60  0     55  0 
N.BrnswkiCanBd-pme  80  0    90  « 

Qsebec  oak  _ 1C5  0  110  0 

Baltic cak  ...._—...„  60  0  120  0 

African  oak  —140  0  200  0 

Indian  teake .230  0  250  0 

Wainscot  logs  18  ft  each  '0  0  106  0 

DealS(fcSawnJEPreparedWood,dy2i  p  load 
Norway,  Pelerabg  stondJilO    0    18   0 

Swedish -..._.«.,      9    0    11  10 

Russian ___  11  10    14  10 

Finland  .„ 8    0    10  10 

Canada  Ut  pine 16    0    18  10 

—  2nd  __...  11  10    13  10 

American  spruce  .«...,„    8    6      9    0 
tianlzicdeck,  each  ....„  14a  0    3Si  0 

Staves  duty  Is  per  load 

Baltic,  permilie £150 

Quebec,  per  Ptindard  do.  60 
TObaooody  3sp  Ib,t5pct 

Maryland,  per  lb,  bond 

Virginia  leal „ .. 

—  stript „ 

Kentncky  leaf — «, 

—  stript  ...  — — 
Negrohead ..  dy4t  or456d 
ColumbUalf.dy38j:5pc    0 
Havana  - 1 

—  cigars,  bd  dnty  6s    6 
Turpentine— Per  cwt. 

American  Spirits,wthck8  50 

French  do 47 

Rough „ 14 

Wool— EsGLisB— Per  pack  of  240  lbs. 

Fleeces  So.  Down  hogs  £21    0    22    0 

HaU-bred  hogs  23  10 

Kent  rtocccs 23  10 

8.  Dwn  fewes  &  wtiicrs  20    0 
Leicester  do 22  10 


0 
0 
1 
0 

0  11 

1  6 


0  180 
0  65 
d 

i 

a 

3 
6 


Sorts— Ulolhing,  pidUck  32 
Pr  me  and  picklock..  20 

Choice 19 

Super   18 

Combing — Wethr  mat  23 

Picklock  20 

Common 17 

Uog  matching 23 

Pick  ock  matchmg...  20 
Super  do        ...  17 

Colonial—  b 

Sydney — Lambs 1 


Scoured,  &c 

Unwastied  .......—. 

Locks  and  pieces  «. 

Slipc  and  skin 

Port  I'hili,.— Lambs ... 


Si^ured,  &c 1 


24  10 
24  10 
20  10 
24    0 

23  0 

20  10 
19  10 
18  10 

21  0 
21  10 

18  0 

24  0 
21  10 

19  0 
8     d 

1  11 

2  3 
1  2 
1  10 
1    8 

3  11 


3 
1 
1 

1 
2 
1 
1 
3 
3 
1 
I 
2 
1 
0 
1 

Wlue  duty  la  and  2a  6d  per  gallon 
£     8     £ 

Port per  pipe  24    0    80 

Claict  hhils    6     0     7o 

Sherry „„....butt  10    0  180 

Madeb:a...».>..>.,>>»pi|>e  41    0     0 


Cnwaslied  »..  0 

Locks  and  pieces   ...  1 

S.  Australian — Lambs  1 

Scoured,  &c i 

Unwashed  0 

Locks  and  pieces  ...  0  11 

V.  D.  Land — Lamtu...  1    6 

Scoured,  &c _....  1    0 

Unwashed  — .  0  10 

Locks  and  pieces  ...  1    0 

Cape  G.  Hope— Fleeces  1    2 

l.ambs 1    3 

Scoured,  ,tc 0    0 

Unwashed  0    7 
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SIATEMENT 

Of  Imports,  Exports  and  Home  Consumption  of  the  fnllowini;  articles  in  the  47 
woeics  ending  Nov.  25,  1865,  showiHj-  the  Stock  oa  Nov.  25,  compared  with  the 
corresponding  period  of  1864. 

FOR  THE  PORT  ort,o:«noK  . 

«?*  O/those  articles  dutyfree,  the  deliveries  for  Exportation  are  inciudeduiider 
the  head  Horao  Consumption. 

EAST  AND  WEST  INDIAN  PRODUCE,  &c. 

SriOAK. 


British 

Imported. 

Exported. 

Home  Consump. 

Stoclt. 

FiantatioD. 

Westlndla... 
Mauritius  ... 
Bengal  &Pg 
Madras 

1864 

tons 
97123 
S4048 
10.573 
7074 

1866 

tons 

10940S 

20877 

6730 

8902 

144012 

1864 
tens 
476 
1221 
367 
245 

1865 
tons 
2612 
2S55 
2214 
1095 

1864 
tons 
77.'54 
S1039 
3''90 
8567 

1865 
ton^ 
114SS2 
21963 
10538 
5753 

1304 
tons 
30085 
14>28 
8762 
4195 

186S 

tons 

16017 

7823 

5411 

7064 

Total  IS.  P. 

143123 

2.309 

8776 

120260 

153134 

57470 

30315 

Slam, Ac 

Cuba*  Hav. 

Brazil 

P.  Rico,  &c. 
Beetroot 

6112 
3205O 

6738 
I.i383 

1439 

01997 

17915 

14888 

1978 

9635 

1421 

S497 

3280 

206 

901 

716 
68G0 

2.52 
17S3 

11430 
13017 

6630 
10747 

1312 

4373G 

9239 
22348 

1984 

13693 

423 

12413 
29.108 
2797 
122S5 
129 

21487 

34SS4 

2994 

5919 

1098 

Total  Frgn 

45837 

7834 

8567 

47687 

65902 

46382 

Grand  Total. 

2H425 

1«074« 

10193 

17343 

163986 

200821 

113372 

82697 

PRICE  OF  SUGARS. 
The  average  prices  of  Brown  or  Muacovado  Sugar,  exclusive  of  the  duties. 

8    d 

F.om  British  PostesBlonBin  America Ko  return 

—>  —         Mauritius — 

—  —         East  Indies — 

TheaveraRe  price  of  the  above  is  — 


Imported. 

Exported. 

Home  C 

onsump. 

Stock. 

MOLASSES 

Westlndla 
Foreign  ... 

1864        1865 
tons        tons 
5361         4309 
425           810 

1864 
tons 
2610 
61 

1866 
tons 
661 
82 

1864 
tons 
3029 
391 

1865 
tons 
2990 
467 

1864         1865 

tons        tons 

1545       2095 

827         815 

Total ... 

5S06         6119 

3C61 

743 

3420 

3457 

2172  1    2910 

U  EL  ADO... 

349  1        325 

^_ 

11 

426  '        441 

274  '      156 

RUM. 

Imported. 

Exported  and 
delivered  to  Vat. 

Home  Consnmp. 

Stoclt. 

West  India.. 
East  India... 
Foreign 

Vatted  

gils         ?als 

2463795;  30S5620 

302355'     234090 

164260;     236915 

1 

18.;4540|  1948590 

ya's     I     eals 

1295415;  1462995 

25375.5.     324270 

303435'     202860 

Exported. 
1682470|  1716S40 

srals    1     cals    1     eftls        e-als 
1406475;  1427940,  20.M945  2005.3.35 
9765,       11970,     206280    104040 
26910,         2180      122850    146386 

1 
147960      103456|     487305   492345 

Total ... 

4774950'  6509115 

8436075    3706965 

169111o'  1545795    2851380  2748105 

COCOA  -Cwts. 

B.  Plantation  1 
Foreign ! 

39725  : 
15628  j 

42886  1 
8973  1 

C321  :       6487   i     3S299 
4976  1       6433   1      6462 

40027  1 
6172 

20161 
13378 

13140 
10208 

Total ...' 

5.5363  ' 

61859  ! 

11297        11925  '     44761 

46199 

33589 

23357 

COIFEE— Tons. 

West  India,. 

Ceylon  

East  India... 

Mocha   

Brazil 

676 
24464 
6693 

312 
3529 
1690 

1235 
28782 
6030 
320 
3976 
2760 

306 

16014 

2536 

205 

2967 

662 

693 
19710 
3855 

211 
3180 
1409 

876 
10669 
2015 
630 
360 
810 

1475C 

397 
8418 
2667 
201 
466 
1198 

13347 

196 
6070 
S143 

273 
1496 

734 

10922 

556 
6791 
2695 

147 
2076 

673 

Other  Forgn 

Total ... 

36264 

43153 

217''0 

29058 

11737 

BICE    

tons 
54702 

tons 
46604 

tons 

tons 

tons 
66902 

fOt'S 

63836 

tons     1 
33878  I 

tons 
34216 

White.- 
Black... 


tons     I 
410 
6119 


tons 
528 
5625 


tons 
162 
4154 


NUTMEGS. 

Do.  Wild., 

CA!«.  LIG... 

CINNAMON 


bags 
PIMENTO..     44401 


pksrs 
2309  ' 

94 
9' 01 
6722 


pkgs 
1856 

12566 
6078 

bags 

20827 


pkgs 


pkga 


bags    I    bags 


tons 

463 
2331 


tons 

481 
_1950_ 
pkes 
2510 


pkgs 

2293 
96  1 
12202  I     17683 

7489  7908 


bag's 

29771 


.tons 

466 

_2712 

pkgs 

3  24 

511 

6279 

1427 


tons 

,351 
_  3015 
pkgs 
2-569 
611 
1425 
1043 


bags        bags      bacrs 
16343  I    34192  I     39420 


RAW  MATERIALS,  liYESTUFFS,  &C. 


serons     serons     serons     seroHs  1  sprons     serons     serons     serons 
COCHNEAL     13883        13202         ...  ...  14485        15457  6874         4895 


tons 

LOO  WOOD      12124 
FUSTIC I      2110 


chests 
4318 


chests 
4725 


tons 
9169 
2999 


chests 


chests  I  chests 
...      1      4757 


tons 
12110 
2039 


chests 
6118 


tons 

11303 
2560 


chests 

6572 


tons 
4872 
382 


chests 
6712 

tons 
2372 
956 


(NDIGO. 

Eaal  India... 

chests 
22677 

chests  , 
16351 

chests 

chests 

Ch.5StS 

21041 

chests 
23733 

chests 
23141 

chests 

16i88 

Spanish 

serons 

6866 

aeroDfi 
8067 

•erons  i  »eron« 

•erons 

6112 

serons 
9124 

serons 
1661 

serons 

1368 

SALTI'ETKE 

Nitrate    of 
Potass   „ 


Nitrate    of 
Hoda  


tons 
12801 

tons 
9513 

tons 

tons 

tons 
12161 

tons 
9984 

tons 

7788 

3413 

3934 

3431          3089 

988 

tons 

6936 


I    bales 
America    ...        1136 

Brazil    611 

E.  liaw,«c.    283855 
Uveriiooi-aiij 
kinds  ......  2080460 


bales 
23 

834 
107929 

2550466  ; 


1- 


balcs   I    bales 


615095      620243 


Total 2386908    2418242 


bales   I    balee  bai..  1    hal«a 
1091              42  i          45 

692           779              39  B2 

241213  ;  241072  ,  SOUS  26982 

1492650    1727450  i  3«0i30  ,  869820 


515095     620243    1735646    196934S   ,  440322  ,  396364 


RAILWAY  CALLS  FOR  DECEMBEK. 
Amount  per  share. 

Date       Already  Nunibct 

due.  paid.  Call.         of  Siiares.      Amonnt 

£    s    d  £    s    d  £ 

Dublin  and  Wicklow,  50; 

ircferenco 31  ...  46    0    0    ...    5    0    0    ...      3,030    ...        15,000 

London  and  Noith- Western 

5  per  cent  pref.  stock  ...      1  ...    deposit.     ...  10    0    0    ...        not  known. 
Metropolitan        Extension 

slinres 2  ...    4    0    0     ...    2    0    0    ...  190,000    ...      080,000 

Midland  new  5    per  cent, 
convortib'c  ISl  preference    30  ...    6    0    0    ...    2    0    0    ...  114,722    ...      229,444 

Ditto  new  9;  shares   30...     8  10    0    ...     1  10    0     ...118,925    ...      178,388 

Turin  and  Siivona  1  ...  18    0    0    ...    2    0    0    ...    40,000    ...        80,000 

Total  in  December 882,832 

Amount  called  in  the  whole  of  1866 10,995,831 


EPITOME    OF    KAILWAY    NEWS. 


TitAFFic  Receipts. —  The  traffic  receipts  of  railways  in  the  United 
Kingdom  amounted  for  tlie  week  ending  tlie  18tli  of  November  on  12,299 
miles,  to  659,517/,  and  for  tlio  corresponding  week  of  last  ye.ar,  on 
11,889  miles,  to  610,227/,  slioiving  an  increase  of  410  miles  and  of 
4!),290/.  The  gross  receipts  on  the  14  principal  railways  amounted  in 
the  aggregate,  on  8,808  miles,  to  548,878/,  and  for  the  corresponding 
week  of  1864,  on  8,489  miles,  to  509,686;^  showing  an  increase  of  319 
miles  and  an  increase  of  39,192/. 


RAILWAY  AND  MINING  SHARE  MARKETS. 
LONDON. 

Monday,  Nov.  27. — In  the  share  market  to-day  dulness  was  the  only 
feature,  and  none  of  the  descriptions  showed  any  material  change  of  tone, 
the  only  p.artial  exceptions  being  that  Canadian  and  Amerioaii  securities 
were  inclined  to  firmness,  and  in  foreign  railwoys  there  was  a  shade  of 
weakness.  In  English  railways,  North-Eastorn  (Leeds)  improved  J,  and 
Midland  dclined  |.  In  colonial.  Grand  Trunk  of  Canada  and  ditto 
(4th  preference)  advanced  a  further  ^  each,  ditto  (defended)  a  further  1, 
and  ditto  (3d  preference  defeiTod)  ^.  In  foreign,  Dutch-Rlienish  receded 
^,  and  Lombardo-Venetian  a  further  ^.  In  American,  United  States 
(5-20)  recovered  ^,  Illinois  Central  (shares)  J,  and  Erie  shares  (paid-up) 
1^.  In  British  mines.  Great  Wheal  Vor  advanced  ^ ;  and  East  Cam 
Brea  declined  ^  Tincroft  i,  and  South  Wheal  Francos  fui  ther  2A.  In 
foreign   mines,  Panulcillo  improved  ^,  and  Capo  Copper  declined  {. 

Tuesday,  Nov.  28. — In  the  share  market  to-day  foreign  railways 
closed  with  rather  a  firmer  tendency,  but  English  5vere  rather  disposed 
to  flatness.  Of  the  latter.  North  London  improved  1 ;  and  Great  Eastern 
declined  1,  Metropolitan  ^,  ditto  (E.^tension)  and  Lancashire  and  York- 
shire ^  each,  and  Midland  a  further  ^.  In  colonial,  Delhi  (stock)  im- 
proved ^,  and  Grand  Trunk  of  Canada  a  further  ^.  In  foreign.  Dutch 
Rhenish  and  Lombardo-Venetian  recovered  ^  each  ;  and  Sambre  and 
Mouse  improved  ^  ;  Great  Luxembourg,  j  ;  and  Western  and  North- 
western of  Franco,  ^.  In  American,  Illinois  Centriil  (shares)  relapsed 
^.     In  mines.  West  Chiverton  advanced  5,  and  Cliiverton  ^. 

Wednesday,  Nov.  29. — In  the  share  market  to-day,  it  being  the  pre- 
paration for  the  settlement  at  the  end  of  the  month,  a  majority  of  the 
transactions  were  for  the  account,  and  there  was  a  rather  general  ten- 
dency to  higher  prices  in  our  final  quotations,  which  chiefly  affected  the 
railw.ays.  Of  the  English  lines  Jletropolitan  recovered  4,  ditto  (exten- 
sion) ^,  and  Lanoiishire  and  Yorkshire  and  Midland  ^  each ;  and  Bristol 
and  Esotor  advanced  1,  Manchester,  Sheffield,  &c.  i,  and  Great  Western 
and  North-Western  j  each.  In  colonial,  Gr.tnd  Trunk  of  Canada  im- 
proved further  2,  ditto  (1st  preference)  i,  ditto  (both  descriptions  of 
2nd,  ord,  and  4th  preference)  an  average  of  1^  each,  Buffalo  and  Lake 
Huron  +,  and  Punjaub  ^.  In  foreign,  Antwerp  and  Rotterdam  im- 
;iroved  |,  Dutch-Rhonish  (paid-up)  i,  ditto  (ordinary)  and  Lombardo- 
Venetian  a  further  ^  each,  and  Sainbre  and  Mouse  a  further  ^.  In 
American,  Erie  shares  (paid  up)  improved  ^.  In  mines,  the  only 
changes  were  an  advance  of  ^  each  in  Great  Wheal  Vor  and  Tin  Croft. 

Thursday,  Nov.  30. — In  the  share  market  to-day,  although  the  trans- 
actions were  few,  the  final  quotations  of  yesterday  were  in  general  fully 
maintained,  British  mines  being  the  only  description  in  which  the 
tendency  was  slightly  adverse.  In  English  railways.  Metropolitan  Dis- 
trict, North-Eastern  (Leeds),  and  ditto  (York)  improved  ^  each,  and 
North  London  (shares  of  both  descriptions)  ^  each ;  and  North-Western 
and  Midland  relapsed  ^  each.  In  colonial,  Grand  Trunk  of  Canada,  ditto 
(2nd  preference),  and  ditto  (Ist  preference)  advanced  a  further  1  each, 
ditto  (defeiTod)  6,  Atlantic  and  St  Lawrence  1,  and  Eastern  Bengal  ^. 
Of  the  last-named  railway,  the  new  shares  of  July  last  have  all  been 
taken  up.  In  foreign,  Lombardo-Venetian  improved  a  further  ^,  Sambre 
and  Mouse  further  f,  ditto  (preference)  ^,  and  Namur  and  Liege  ^.  In 
American,  United  States  (5-20),  Illinois  Central  (shares),  and  Erie  (de- 
bentures) advanced  ^  eacli,  and  ditto  (paid-up  shares)  a  further  J.  In 
British  mines,  Herodsfoot  improved  1 ;  West  Seton  declined  5,  East 
Lovell  ^,  and  Marke  Valley  j ;  and  Devon  Great  Consols  are  now  quoted 
ex  dividend.     In  foreign  mines,  St  John  del  Rey  improved  1. 

Fhiday,  Dee.  1. — Tlie  railway  market  was  flat  to-day,  and  some  of 
the  principal  stocks  exhibited  a  reduction.  Antwerp  and  Rotterdam, 
Sambre  and  Mouse,  and  Lombardo-Venetian  shares  improved,  whilo 
Grand  Trunk  of  Canada  and  Demerara  stocks  receded  iu  value. 


Annexed  are  the  traffic  returns  of  some  of  the  American  railways  for 
October ; — 

Miles  1865.  18B4.  lucreaie. 

Open.  dols  dols  dols 

Atlantic  and  Great  Western   419  ...        719,911  ...        3Uii,S47  ...     323,064 

Eric 797  ...    1.406,387  ...     1,222,.568  ...    1S3.8I9 

Murioita  and  Cincinnati  283  ...        117,604  ...         90,576  ...      27,028 

Pittsburgll,  Fort  WajnM,  A  Chicago    407  ...        807,000  ...        701.400  ...    106,000 
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THE    LATEST  OFFICIAL  PRICES   ARK   OIVEN. 
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OKDINARY  SHARES 

AND  STOCKS. 

Name  of  Company. 


Dristol  and  Exeter 

r'aledonian   

Cambrian 

(Jork  and  Bandon  * 

Cornwall   

Dublin  and  Belfast  Junction  ... 
Dundee,  Perth,  <fc  Aberdn  June. 
East  London,  Scrip  Certificate... 
Glasgow  ami  Soutli-Wcstern  ... 
Great  Kastern,  Ordinal-'  '•tock.. 

Do.  East  Anglian  Stock 

Great  Nor'h  of  Scotland    

{Great  Northern 
Do.  A  Stock 
Do.  B  Slock 

Great  S  uthern  A  Western  (I) 
Great  Western— Original 

no.  Stour  Valley  guar.  Stk  ... 

Do.  Soutli  Wale," 

Do.  West  Midland— Oxford... 

Do.  do.  Newport 

Do.  do.  Hereford 

I.rfincd8hire  ana  ^forkshire 

London  and  Blackwall 

London,  Brighton  <fc  South  Coisi 
London,  Chatham,  and  Dover... 

Do  Metropolitan  Ex,  A  (>pr  ct 

London  and  North-Westem 

London  and  Soutli-Western. 
Ma'iebcB..  She!.,  «fc  Loncolnshir* 
Metronolitan » 

Do  New 

Do.  Extension 

M«rop.  Dist.  (ProT.  Scrip  Cer.) 

110.  do  .... 

Midland 

110.  Hirminsham  and  Derby  ., 
Midland  Gt.  Western  (Ireland) 
Nonh  llritish 

Do.  Edinb.,  Perth,  &  Dundee 
.Sorth  Eastern — Berwick 

Do.  G.  N.  E.  Porcliase  

Do.  Leeds 

Do.  York   

Do.  Carlisle 

Do.  Stockton  and  Darlington. 

1)0.  1860  and  1861  

\orth  London 

Do.  1864    

Do,  1865    

Vortli  Staffordshire 

Sorih  and  3.- Western  Junction 

Scottish  Central 

Scottish  N.  E.,  Aberdeen  Stock. 

Do.  Scottish  Midland  Stock.. 

Siiropshire  Union. 

.South  Devon    

South  Eastern 

Staines,  Wokingham,  &  Woking 
raff  Vnle  

Do.  C 

Vale  of  Neath  

VVa'erforrt  and  Kilkenny 

West  Cornwall    


93 
126i 
96 
13 
51 
70 
72 

112" 

46J 


120} 
149 


PRBFEKENCE  SHARES. 


Bristol  and  Exeter 

Caledonian  ICMJ  percent 

Cork  and  Bandon  5}  per  cent — 
Dundee,  Penh,  <fc  Aberd.  June. 
Glasgow  &,  3.-W.  guar  6.  p  ceni 
Ureal  Eastern,  E.  C.  Ext  No.  I 

Do.  No.  2 

Do.  6  per  cent.  Preference 

Do.  Norlblk  6  per  ci  Ext.  1846 

Do.  5i  do.  Preference  1847 

Do.  6  do.  Wav.  Val.  1847 .. 

Do.  Eastern  Union  4  p  c  guar. 

Do.  East  Anglican  A,  6  p  cent 

Do.  B,  6  percent 

Do.  Great  Eastern  6  p  ct  Pref . 
Great  Northern,  6  per  cent  

110.  6  p  c  Redeem.  atlOpcpni 

Do.  4i  per  cent  do  

Do.  6  pr  ct  do.  at  5  pr  ct  pm... 
at  .South  A  Wst.  (Ireland)  4  p  c 
til  West  (Bks.4&  Hants Ex>5pc 

Do.  Preference  4}  per  cent  ... 

Do.  Irredeemable  4  percent... 

Do.  5/  p  c  Kodm.  Preference, 

Do.  Birmingham  guar.  Stock. 

Do.  Birmingham  Pref.  Stoca.. 

Do.  Cheoter  guarantee  Stock.. 

Do.  8  per  cent  Pief.  Stock    ... 

Do.  6  per  cent  do    

Do.  3.  Wales  guar.  4  percent. 

Do.  4^  per  cent  

Do,  5  per  cent 

DoW.M  — Oxf.  1st  gna.  Stock 

Do.  2nd  guarantee  Stock 

Do.  Newport  6  per  cent  pref. 
redeemable  at  6  pr  cent  pni 

Do.  perpetual  6  p  c  preference 
option  till  1866 

Do.  perpetual  6  per  cent  with 

option  til  1869 

Lancashire  and  Yorkshire,  6 pet 

Do.  6  per  cent  (E.  Lancashire 

London  and  Blackwall,  4  j  pcSt 

iiOiidon  and  Brighton, 6 percent 

guarantee  Stock  No.  1 

Do.  5  per  ceut  do  No.  2 

Do.  6  per  cent  do 

Do.  6  per  cent  do  No.  4 

Do.  41  per  cent  liRi ... 

Do.  4i  per  cont  do  1863. ...»  .. 

Do.  7  D  cant.  Preference  Stock 


94 
63 

"e'i" 

42 

35  J 
105 
123i 

89 
104J 

37J 

61 
12c 

97 

61 
137 

10« 

51 

104i 


125i 
96 

"e'l" 

29 
llli 

"i'H 

106 


86f 

2>i 

1251 

71 

n 

74j 
111 

160 
68 
113 

r>H 

56 

79J 
8 
150 

lOS 

"50" 


1'7 


104} 
lOMi 
122 


80 
1021 
1211 

9.' 

io?" 

liO 
lOj 
91 


82 
1011 


122 

117 


120 

lis 

131 
131 

911 

108 
103 
130 
108 

98 

97i 
U4g 


No.  Of 

Shares 


Stock, 


Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
1723011 
Stock 
62830 
Stock 
Stock 
Slock 
Stick 
Stock 
Stoct 
Stock 
Stck 
Stock 
S'ock 
60872 
1800C 
8400O 
8000 
Stock 
S8600 
Stock 
Stuck 
Stock 
20000 
40000 
Stock 
Stock 
Stock 
Stock 


Stock 

Stock 

Stock 

Stflck 

Stock 

Stock 

Stork 

10160 

Stock 

Stock  too 

Stock  100 

linoo'  .60 

Stock 

Stock 


100 
100 
1011 
100 
100 
100 
100 
100 
6 
100 
10 
100 
100 
100 
100 

ion 

100 

100 

100 

loo 

100 

26 

25 

25 

26 

100 

20 

100 

100 

100 

10s 

US 

100 

100 

100 

100 


Stock 
Stocl 
Stom 
Sto;k 
St/ck 

Slock 
16802 

6391 
Stnck 
Stock 
14620 
16; 
Stock 
Stock 
23935 
Stock 
St'ick 
Stock 
Stock 
Stock 

4450 


Stock  100 


.on 
100 
100 
100 
100 
100 
5! 
100 

.50 

60 
100 
100 

26 

121 

100 
100 
10 
100 
100 
100 

toil 
100 
10 


100 
100 
100 

100 

100 
lliO 
100 
100 

H 

100 
5 
ICO 
100 
100 
100 

ion 

100 
!00 
100 
1011 
100 
10 
2.5 
26 
26 

:oo 

20 
100 
100 
100 

ICr, 

i;6i 

100 
100 
100 
100 


Name  of  Compaiy. 


100 
100 
100 
100 
100 
100 

100 

25 

100 
100 
100 
60 
100 

100 

100 

ion 

100 
100 
1011 

55 

100 

50 

60 
100 
100 

26 

121 

100 

100 

7 

100 

100 

100 

00 

100  I 
10 


L.tB.6  per  ct  do.  (W.  E.  &C.P.) 

Do.  4  per  cent  1869 

London,  Chatham,  and  Dover... 
Lon.  <fe  N.- W.,  Cov.  A  Nun.  5  n  t 

Do.  Bedford  and  Cambridge... 

Do.  SnrewBbury  &  Welshpoo 
London  <k  S.-Western,  7  per  com 
.Manch.,  Shef.,  and  Lincohishlie 

Do   6/ 

Do.  01  per  cent 

Do.  Redeemable  6  per  cent  ... 
.Midland  Cons.  6  per  cent  Stock 

Do.  Con,  Bris*  jl  &  Bii  m  6  p  c 

Do.  41  per  cent  pref.  Stock  ... 

Do.  Leices.  &  H  Ich.  4  p  c  Stk 
North  Kritish  

Do.  New  guarantee  5  per  cen 

Do.  Edin.,  Perth,  A  Dun.4pc 
N.  E. — Consolidated  pref.  4  pr  ct 

Do.  41  per  cent  redeemable... 

Do.  lierwk.,  G.N.E.  4  p  c  prei. 

D  .  York,  Hull  <t  Selby  Pure. 

Do.  Stcktn  &  Darin.,  A  5  p  ct 

Do.  B  6  per  cent 

Do.  C  6  per  cent 

Do.  W.Hartlepool  Harbour*R 

North  Stafiurishire 

Scottish  N.  E.  31  pr  ct  pref .  Stck 

Do.  Aberdeen  gmr.  6  percent 

Do.  7  per  ceni  pref.  Stock 

South  Devon  Anninties  10s 

Sth-East— (Readng  Ann.  U6d) 

Do.  41  per  cent    , 

Do.  Fixed  41  percent 

South  York.  &  R.  Dun,  4  p  c  gua. 
Waterford  and  Kilkenny 


87| 

93 


89 

90 

160 

122 

66 
61 


Stock 
Siock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
suck 


Stook 
60000 
60000 
16000 
Stock 
Stock 
Stock 
Stock 
65000 
]  00000 
Stock 
Stock 
Stock 
Stock 
Stock 
Sto  k 
Stock 
Stock 
Stock 
Stock 
Stock 
Stick 
Stock 
Stock 
22516 
37026 
Stock  100 


100 
100 
20 
201 
10 
100 

too 

100 
100 
20 
30 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
10(1 
100 
100 
100 
20 


LINES  LEASED 
AT  FIXEU  RENTALS. 

Birkenhead  

Buckinghamshire   

Chester  and  Holyhead  

Do.  51  pet  ccHt    

Do.  5  per  c<nt 

Clydesdale  Junction  

East  Llncolnstilre,  gua.  6  pr  ceni 
(Jlouccster  and  Dean  Forest, 
Gt  Eastern,  Newin.  Ac.  6  pr  cent 

Do.  E.  U.,  Harwich  4  pc  shares 

Do.  Woodhridge  Ext.  4  pr  cent 

Hull  and  Selby    

Lancaster  and  Carlisle 

London  and  Chatham  41  prcenl 
London  and  Greenwich 

Do.  Preference 

London,  Tilbury,  and  Southend. 
Lowestoft  guaiantee  4  per  cent 

Do.  6  per  cent .' 

Manchester,  Buxton,  A  Mattock 

Midland  Bradford  

Xonhern  and  Eastern,  5pr  cent 

D*>,  6  per  cent 

Nort'-Western  Apery  pref  6  pc 
Nctting.&Granth.  Klwy.  A  Cnal. 
Preston  and  Wyre 

Do.  1  Shares,  A   

Roystun,  Hitchin,  and  Sliepretli 
3hrew8bur>  and  Hereford 

D  .  do    

South  Staff -rdshire 

South  Yoikshire  and  River  Dun 

Do  4  per  cent  guaranteed. 
Victoria  Station,  Pimlico  .... 

Wilts  and  Somerset   

Wimbledon  and  Croydon 


131 

99i 

90 

1(5 


101 
27 
311 
311 

81 
22 


10 
22 


901 
64J 

lv2 

111 

1011 

1281 


109 
3181 

89 

62 


11131 
80 


I28J 
128} 


DEBENTURE  STOCKS. 

Great  Eastern , 

Ureat  Northern   , 

GtWstn— W.  Mid.— Oxf  4}  pc 

Lancashire  and  Yorksliire , 

London,  Brtghlon   Ac. 

London  and  North-Western 

London  and  South- Western 

Midland 

North  British,  E.  P.  and  U.  B.. 

.North  Eastern , 

Scottish  North-Easteni 


BRITISH  POSSESSIONS. 

100  Atlantic  and  St  Lawrence    ... 

100  Bombay,  Bar.,  A  C.  India  guar. 

6        Do.  F.  Shares 

201  Buffalo  and  Lake  Huron 

10        Do  Preference 

100  Calcutta  A  Sth.  East,  guar.  6  p  c 

100  Ca|>e  Town  and  Dockepcguar. 

100  Eastern  Bengal,  guar.  6  pr  ctnt 

100  East  Inilian  

2(1       Do.  J  Extension 

0       Do.  H  do  

100       Do.  4}  i>er  cent  debentures  ... 
100       Do.  6  pr  cent  debentures,  1870 
100       Do.  6  per  cent  da,  1870   .. 
100       Do.  6  per  cent  do.,  1866-71 

100  Grand  Trunk  of  Canada  

100       Do.  First  Preference  Bonds ... 

100       Do.  dcleired 

100       Do.  Second  Preference  Bonds 

100        Do.  do.  deferred  

loo       Do.  Third  Preference  Stock... 

100       D«.  do  deferred 

100       Do.  Fourth  Preference  Stock.. 

100       Do.  do  deferred 

100  Great  Indian  Penin.  guar.  5  p  ct 

16       Do.  do 

6       Do.  New    

100  I  Great  Sth.  of  India  guar.  5  pr  ct 


103 
89 


87 
8 


97 
87 
97 
97 


1031 

6 

«i 

10} 

100 

7(1} 

10) 

104{ 

201 


101 
101 
102 
30} 
6S1 
60 
59 
61} 
491 
441 
341 
83 
104} 
IH 

H 

102 


Na  of 
Shares 


Stock 


117102 
62698 
Stock 
Stock 
50000 
Stock 
Stock 
Stock 
Stock 
Stock 
761100 
Stock 
Stock 


60000 
90000 

42600 
101 1000 
600i'00 
100000 
113312 

26591 

10000 
40IIOOO 
100(lO( 

7600(1 

17418 

11260 
67750(1 
800000 
60000 
81«i'0 
27C0(i 
3100(1 
170011 

10000" 

760000 
166(101 
13400(1 
26757 
20000 
300000 


3000 

2900 

1024 

512 

C144 

6000 
19011 
400C 

481. 
■WOO 
6908 
1021 
600(1 

89> 
900(1 

70(1 

600(1 

6640 

640(1 

120(1 

612 

600(1 

49(1 

92(1 

600(1 

4200 

6001 

1024 

8CO1 

40(1 

612 

2.j(l 

1024 

1024 

396 

1040 


20.) 
20i 
100 
100 
10 
100 

too 
too 

100 
100 
,'0 
100 

100 


201 
18 
100 
100 
2 
100 
100 
100 
100 
100 
20 
IOC 
100 


Nam«  ol  Company. 


Great  Western  olCanada,8haret 

Do,  New   

Do.  6  per  cent  Bonds  1873   ... 

Do.  5j  percent  1877-8 

Indian  Brancli  (Limited) 

.Madras  guaranteed  5  percent... 

Do.  4$  per  cent 

Do.  4}  per  cent    

Scinde  guaranteed  5  per  cent  .. 

Do.  Delhi  do 

Do.  Puniaub  do  

Do.  Punjaub  do  

Do.  Indus  Steam  Flotilla 


FOREIGN. 

Antwerp  and  Rotterdam  

Bahia  and  San  Francisco,  Lim. 

guaranteed  7  per  cent    

B-lgian  Eastern  Jimction 

Dutch  llhenish    

Eastern  of  France 

(ireat  Luxembourg ....« 

Do  Obligations  '. 

Namar  A  Liege  gua.  14f  per  ann 

Do.  guar.  6  per  cent  Pref. 

Northern  of  France. 

Do.  New  Shares  issued  at  231 

Do.  20;  3  per  cent  Bonds  (for. 
Bou.  and  Ams.  Shares) 

Do.    201  late    Charleroi   and 

Erquellnes 

Norwegian  Trunk  Preference  ... 
Paris,  Lyons,  A  Mediterranean.. 

Paris  and  Orleans  

Recite  A  San  Franciaco  (g.  7  pc) 

Riga  and  DunaLurg  

Royal  Danish  

Sambre  and  Meuse 

Do.  5}  ijer  cent  Preference 
San  Paulo,  Limited,  guar.  7  p  c 

Do.  do 

S.  Austrian  A  Lombardo-Venetn 

Do.  Obligation , 

Southern  ot  Fiance 

West  Fla-ders 

1 10.  6  iper  cent  Preference  ... 
Wettern  and  N.-W.  ol  France.. 

BRITISH  MINES. 


17} 
I4j 
94 
87 

n 

102 
94 

89 
1024 
102 


1011 


lOJ 

141 
11 
26 
20} 
16| 
H 
91 
1»1 
43} 


20000 
76000 


12000 
10000 


26000 

25000 
20000 


\500fl 

10000 

103816 


80000 
IIO1IO 
43174 


7}  Chlverton 

30   Cliff.rd  Amalgamated  

1    Devon  Gt  Consols  (Taviatock).. 
29}  Kast  Bassett  (Illogan)    

2}  East  Caradon  

Sj  Ehsi  Cam  Hrea  . , 

698  East  Lovell  

OSs  East  Wheal  Russell  (Tavistock) 
66   GrambhrASt Aubyn(Gweniiap) 

14}s  Great  South  Tolgus   

40   (!re..t  Wheal  Vor  (Helston) 

170s  Herods-Foot    „ 

UOs  Hingston  Downs 

13)  Margaret  (Uny  Leiaot) , 

4}  Marke  Valley 

431  New  Seton „.., 

38|  North  Roskear , 

82    North  Wlieal  Bassett  (Illogaa).. 
538  North  Wlieal  Crofty  , 

1}  Par  Consols  (St  Biazey)   ., 
206s  Providence  (Uny  Lelant)  ., 

1(  S»uth  Caradon  (St  Cleer)., 

5}  Sonth  Cam  Brea  (lUogan)  

1S1  South  Wheal  Frances  (lllogim) 
35j  Stray  Park 

9 

5 

11 
11 
11 
471 

81 

16 

2/i«i 

8 
68J 

6J 


Tin  Croft 

Vlgra  «nd  Clogau,  Limited 

Weal  Bassett  (illogan) 

Wist  Caradon  (Liskeard)... 

West  Clhiverton  «,«,. 

West  Wheal  Seton 

Wheal  Bassett  (Illogan)   ... 

Wheal  Buller  (Redruth) 

Wheal  Kitty  (Uny  Lelant) 

Wheal  Mary  Ann  (Menhenlot). 

Wheal  Seton 

Wheal  Trelawney  (Liskeard) .. 

FOREIGN  MINES, 


32} 
32} 
13} 


Australian 

Bon  Aci-ord  Copper,  Limited  . 
Brazilian  Land  and  Mining  .... 

Ca(>e  Copper » 

Cupula  Stiver 

Cobre  Copper  » , 

Coffiapo » , 

Don  Pedro,  N.  del  Rey  ...„..„  . 

Dan  Mountain  Copper ».., 

East  del  Rey _ 

Fortuna M, 

General 

Gt  North.  Cop.  of  8.  Aostralia. 

Kaptmda  

Linares  

Lusitanian    ».«.... 

Mariqujta 

M.  Aurecs  Braz.  Gold  Mng.  Co. 
N.  Rhine  Copper  S.  Australia,. 

I'ontgibaud  

Port  Pnlllip w _ 

Santa  Barbara  Gold 

Scottish  Australian », 

St  John  del  Rey 

United  Mexican „..».... 

Vancouver  Coal ».,.  . 

Worthing 

Vudanamutana  ot  S.  Australia . 


81 
H 
17i 

16( 

2-4 

8 

»{ 
21, 


9} 

22 
586 
21} 

5I 

16 
31 
6 
U 

3.H 

37 
8} 
8 
41 

46 

17 
1 
11 

89" 

430 

"i'ii 
11 

19} 

6 

61 

11 

'7i 

200 

971 

26 

...„, 

220 
19} 


11 

12{ 

1 

36 

4 
1 

"Tj 

3 
22 

"'i 
3 

u 
i 
1 


^1 
I 

S2 
3} 

4 

1* 
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TAHRIE'S    TABLES    OF    SIMPLE 

Ll  INTEREST  for  EVERY  DAY  in  the  YEAR,  at 
6,  4J,  4,  3J,  3,  and  2J  per  cent.,  from  1  to  £1,000. 
Twenty-ninth  Edition.    8vo.    2l8. 

TAURIE'S    TABLES    OF    SIMPLE 

Li  INTEREST,  for  every  Day  in  the  Year,  at  6.  6,  7, 
8,  9,  and  9i  percent,  from  1  day  to  100  days.  Eighth 
E(!Ution.      8vo.     78. 

Virtue  Brothers  and  Co.,  Amen  comer,  London. 


s 


For  the  Year  1866. 

HOWELL' S      HOUSEKEEPER'S 

ACCOUKT  BOOK. 

Exhibiting  every  description  of  expense  likely  to 
occur  in  a  family;  with  tables  showing  at  one  view  the 
amount  expended  weekly,  quar  terly,  and  the  whole  year, 
in  every  department,  and  the  total  aooount  of  cash  re- 
ceived and  expended,  A;c.,  Ac.  To  which  is  added 
"  Made  Dishe*,"  containing  the  choicest  kinds  of 
English  and  French  Dishfs. 

4to,  strongly  bound,  interleaved  with  blotting  paper, 
price  2s. 

London :  Virtue  Brothers  and  Co.,  Amen  comer. 


"MY    LIBRAEY." 

Edited  by  PAMPHILIUS. 

SIXPENNY  VOLUMES. 

Each  Volume  complete  in  itself,  uniform  in  size,  and 

neatly  bound,  with  Ornamental  Wrapper. 

The  object  of  "MY  LIBRARY"  is  to  direct  the 
attention  of  young  men  to  Literature  of  a  higher 
standing  than  that  generally  published  at  so  low  a  price 
— to  provide  them  with  a  chbap,  neat.  Practical,  and 
PBOOBKsaivE  Library,  calculated  to  stimulate  to  in- 
dustry, ENERGY,  PERSEVERANCE,  aild   SELF-DENIAL,   fOT 

with  these  virtues  there  is  no  eminence  to  which  a  man 
may  not  aspire,  and  from  the  examples  deduced  he  will 
perceive  that  a  truly  enviable  reputation  is  only  to  be 
acquired  by  independency  of  character,  by  honesty, 
consistency,  and  by  spotless  integrity,  both  in  public 
and  in  private  life. 
"  MY  LIBRARY  "  will  be  devoted  to  practical  and 

PROGRESSIVE      KNOWLEDGE — wiU     be      a       MiRROa       of 

Literature,  Science,  and  Art— a  multom  in  parvo — 
the    condensation    of   the   primary   aspirations  of  the 
great,  the  good,  and  practical,  whose  examples  are  cal- 
culated to  engender  and  animate  virtue,  to  create  emu- 
lation, and  teach  the  Rising  Generation  to  struggle, 
to  endure,  to  conquer  difficulties,  or  in  failure— 
"  To  arm  the  obdurate  heart 
With  stubborn  patience  and  with  triple  steeL" 
**  MY    LIBRARY "    will    also   be    a   Magazine    of 
Reference,  an  INDICATOR  to  the  youthful  mind  in  the 
choice  of  books— for  the  choice  of  books,  like  the  choice 
of  companions,  either  tends  to  elevate  or  degrade, 
as  books  give  the  same  turn    to  our  thoughts  and 
reaAOtting  that  good  cohpakt  does  to  our  conversation. 

POPULAR  AUTHORS 
WUl  be  Engaged  upon  '•  MY  LIBRAfiY." 

Now  Ready. 


THE      ECONOMY       OF       LIFE  : 

1       SELF-HELP     TO    PRACTICAL    AND 
PKOORESSIVE  KNOWLEDGE. 

P   A   T   I  E  n"t       boys, 

1      AND  HOW  BY  PATIENCE  THEY  BECAME 
GREAT  MEN. 

IIL 

In  the  Preaa. 

GENIUS     AND     WRITINGS     OF 

VJ  A  POPULAR  NOVELIST 

Opinions  of  the  Press. 

"  Pamphilius,  by  the  issue  of  this  thought- 
ful little  series  of  volumes,  cnn  hardly  fail  to  win  the 
respect  of  his  readers,  or  to  earn  more  and  more  widely 
their  attention  and  encouragement" — Sun. 

"The  wis'iom  of  the  ancients  is  here  pleas- 

anily  served  up,  and  precepts  of  golden  value  preserved 
to  relresh  the  memory  and  guide  the  conduct  of  man, 
for  'a  precept  that  has  taken  root  in  the  heart  may 
change  the  whole  current  of  man's  life.'  Youth,  as  the 
age  for  improvement.  Is  especially  admonished  and 
addressed.  'The  seed  of  divinity  is  sown  within  us, 
and  if  the  mind  is  well  cultivated  the  fruit  will  answer 
the  original :  if  not,  like  the  nettle,  it  will  ran  to  weeds." 
— Morning  Advertiser, 

"  The  first  contains  a  collection  of  the  wise 

sayings  and  doings  of  ancient  and  modern  philosophers, 
and  numerous  hints,  gained  by  the  author's  own  ex- 
perience, as  to  the  way  to  get  on  in  the  world,  which 
form  a  multum  in  parvo  of  moral  instruction  of  a 
mar^'cHous  nature.  The  second  number  is  equally 
replete  with  wisdom  and  instruction." — Bell's  Life. 

Ward,  Lock,  and  Tyler,  158  Fleet  street;  and  107 
Dorset  street,  Salisbury  square. 


DECISION    of    character.— 

jJ    See  Economy  of  Life. — ("  My  Library,"  Vol.  L) 

INDECISION.— See     Economy     of    Life.— ("My 
Library,"  Vol.  L) 

SECRET  OF  SUCCESS  IN  LIFE.— See  Economt 
OF  Life.— ("  My  Library,"  VoL  I.) 

RUDOLPHE,    the  Young  Aspirant— See    Patiekt 
Boys.— ("  My  Library,"  Vol.  II.) 

PATIENCE    IS    GENIUS — See    Patient    Bot».— 
("My  Llbrarj-,"  Vol.  II.) 

" '  My  Library '  will  be  a  boon  to  the  rising  genera- 
tion." 

"Kindness  and  ((00(1  feeling  run,  like  veins  of  gold, 
tlirouph  every  story." 

"  It  is  seldom  that  so  much  good  sense  is  seen  in  so 
small  a  compass." 

Sixpenny  Volumps. 
Ward,  Lock,  and  Tyler,  Fleet  street. 


1865. 

On  the  IJth  of  December  will  be  pnblished,  price  Sis  6d, 

cioth  gilt,  tiio  Volume  of 

THE   ART-JOURNAL    FOR    1865, 

X  Containing  36  Line  Engravings  after  Sir  Edwin 
Lands!  er,  J.  Philip,  W.  p.  Frith,  T.  Creiwick,  R.  Ans- 
deli,  P.  F.  Poole,  T.  Faed,  A.  Elmore,  D.  Maclise,  F 
Goodall,  J.  C.  Hook,  A.  L.  Egg,  W.  Collins,  J.  M.  W. 
Turner,  J.  Gibson.  J.  H.  Foley  (all  Royal  Academi- 
cians), J.  F.  Bering,  J.  Linnell,  A.  Johnston,  Ba  on 
Wapprrs,  F.  W.  Topham,  A.  Hughe.»,  W.  n.  Knight, 
Thfirwalsden,  and  others:  also  about  450  Wood  Kn- 
pravings.  The  principal  articles  are  as  follow: — Me- 
mories of  the  Authors  of  the  Age,  by  Mr  and  Mrs  S,  C. 
Hall ;  Early  Painters  of  England,  by  Peter  Cunning- 
ham, F.8.A, ;  The  Porcelain  Manufactories  of  England, 
by  Llewellynn  Jcwitt,  F.S.A. ;  Historic  Devi.es  and 
Badges,  by  Mrs  Bury  Palliser:  The  Cestus  of  Aglaia, 
by  J(»hn  Ruskin,  M.A. ;  Rambles  amorg  Art-Relics  in 
Belgium,  by  F.  W.  Fairho't,  F.S.A. ;  Ecclesiastical  Art- 
Manufactures,  by  Rev.  B.  L.  Cutts,  B.A.;  Fulham 
China  Works,  by  W.  Chaffers,  F.SA. ;  Aniline  and 
Coal-Tar  Colours,  by  F.  Crace  Calvert,  F.S.A. ;  The 
Dublin  Exhiiiition,  t-y  S.  C.  Hall ;  The  Art  of  Making 
Temporary  Bridges,  by  Capt-iiii  A.  W.  Drayson,  H.A,; 
The  Nomenclature  of  Pictorial  Art  by  J.  B.  P\  ne. 
Also  contributions  by  Jamps  Daiforue,  Henry  Murray, 
F.S.A.,  Henry  '.ittlpy,  F.SA..  P.  H.  Bayley,  Rev. 
Chares  Boutell,  M.A..  and  others. 

The  New  Volume  will  commence  on  January  1st, 
price  2s  6d  montidy. 

Clothgilt  cove's  for  binding  the  Volume  can  be  ob- 
tained from  any  bookseller,  price  3s  each.  Portfolios 
for  c^ntainng  one  year's  i8^ue  of  the  Art-Journal, 
price  3s  each,  may  be  had  of  the  publishers. 

London:  Virtue  und  Co.,  26  Ivy  lane. 

Published  by  John  Clements,  Little  Pulteney  street, 
price  7<i,  New  Work  on  the 

PURE    DENTISTRY,  AND   WHAT 

J.  IT  DOES  FOR  US. 

By  A.  ESKELL.  Grosvenor  street,  W. 
Sold  by  Siiupkin  and  Marshall,  and  may  be  had  of  all 
booksellers. 

NEW  EDITION.— POST  FREE. 

GABRIEL'S  PAMPHLET  ON  THE 

■T  TEETH  (illustrative  and  descriptive) 

Explaining  the  only  effectual  mode  of  supplying  Artifi- 
cial Teeth  without  pain,  to  answer  in  every  particular 
the  purpose  of  natural  masticators. 

These  Teeth  are  supplied  on  the  principle  of  capillary 
attraction  and  suction,  thus  dispensing  entirely  with 
spring-,  and  are  supplied  at  moderate  charges. 

London  : — 27  Harley  street,  Cavendish  square,  W. 

City   Establishment: — 36    Ludgate   hill, 

(Four  doors  frotn  the  railway  bridge). 

Country  Establishments : — 134  Duke  street,  Liver- 
pool; 66  New  street,  Birmin^rham. 

Messrs  GABRIEL  guarantee  every  case  they  under- 
take 


DENNY       READINGS.— 

I  GOD  BLESS  THE  PRINCE  OF  WALES.— 
The  new  acct-pted  National  Airs  •  ay  be  had  for  male 
voices;  ditto  fiT  Soprano,  Altn,  Tenor,  and  Bass,  with 
Piano  Accompaniment,  2d.  The  Song  3s.  Vocal  Trios 
fiT  tqutil  voicts,  I'J  books,  2d  each.  101  rounds,  canons, 
&c.,  13  books,  each  2d.  Both  works  are  by  William 
Hills. 

THE    HARMONIUM.— 

1  Every  one  po-isessing  an  Harmonium  should  pro- 
cure ihe  new  and  admirable  CATECHISM  of  the 
HARMONIUM,  by  J  Warren.  Price  Is;  free  by 
post  for  13  stamps.  This  little  manual  i.s  invaluable  to 
perfonnc'S,  moie  ef'pecial  y  from  one  leading  feature, 
whi  h  is  a  seiies  '  f  minute  instruciions  for  remedying 
any  defects  that  may  occur  in  the  i  strument  without 
beiner  obliged  to  return  it  to  the  factory. 
London;  Roberr  Cocks  an.l  Co.,  New  Burlington  street 

\[UNN'S    MARSALA  OR  BRONTE 

II  WINE,  25s  per  dozen,  £7  48  per  six  dozen,  £12 15s 
per  CjUartcr-ca'tk.  Rail  paid  to  any  station  in  England. 
This  wine  will  be  found  of  sunerior  quality,  is  soft  and 
old,  and,  though  full  flavoured,  entirely  free  from  heat 
or  ttie  hiightest  approach  to  acidity  —THOMAS  NUNN 
and  SONS,  Wine,  Spirit,  and  Liqueur  Merchants,  21 
Lamb's  Conduit  street,  W.C.  Price  lists  on  application 
Established  1801 

FINAHAN'S    LL    WHISKY. 

IV  —DUBLIN  EXHIBITION,  1865.— This  celebrated 
old  Irish  Whisky  gained  the  Dniilin  Prize  Medal.  It 
is  pure,  mild,  mellow,  delicious,  and  very  wholesome. 
Sold  in  bottles,  38  8d,  at  the  retail  houses  in  London ;  by 
the  agents  In  the  principal  towns  in  England  ;  or  whole- 
sale at  8  Great  Windmill  street,  London,  W.  Observe 
the  red  seal,  pink  label,  and  cork  branded  "  Klnah&n's 
LL  Whisky." 

WHERE  SHALL  WE  DINE! 
Go  to  DEACON'S  COFFEE  HOUSE,  WAIi 
BKOOK,  where  the  "Economist"  and  al  otbernewa- 
papers  in  the  world  are  taken  in  and  file  Directories 
for  every  county  In  England,  also  for  Canada  and 
Australia.  Advertisemtnts  inserted  in  any  papers 
English  or  foreign. — Wm.  Howell,  proprietor. 

N.B. — Lists  of  Heirs  at  Law,  Next  of  Kin. 

CAUCE.— LEA  AND   PERKINS' 

O  WORCESTERSHIRE  SAUCE. 

This  delicious  condhnent,  pronounced  by  connoisseurs 
is  prepared  solely  by  Lea  and  Perrins. 

**  THE    ONLT    GOOD   SAUCE,  ' 

The  public  are  respectfully  cautioned  against  worthless 
Imitations,  and  sbould  see  that  Lea  and  Perrins' names 
are  on  wrapper,  label,  bottle,  and  stopper. 

Ask  for  LEA  AND  PERKINS'  SAUCE, 

*»•  Sold  wholesale  and  ibr  export  ly  the  Proprietors 

Worcester;    Messrs    Crosse   and    Biackwetl;    Messrs 

Barclay  and  Sons,  London;  &c.,  &c. ,  and  by  Grocers 

and  Oilmen  universallv 


PARTNERSHIP.- 

1.  A  goo<l  oppormnlty  offers  for  iin  active  nWn  of 
busiiie-'s,  with  £3,000  or  upwards,  to  take  the  place  of 
a  re'irinK  senior  partner  in  a  well-established  Broker's 
business  In  the  City.— Anplv  T.  u.  W..  Baltic. 

ACCOUNTANT.  -MANAGING 

■TX.  CLERK  wanted,  In  I  he  office  of  a  Hirminfrham 
accountant,  must  tie  thoroughly  experienced. — Address 
by  letter,  trivinpr  aye,  references,  and  expected  salary' 
Ta.'i  Journal  office,  Birmingham. 

IJEAD  CLERK.— WANTED  BY  AN 

li  East  India  House  in  London,  a  C"  rrespondinu  and 
Head  C  erk,  competent  to  direct  the  delails  of  an  office. 
—None  need  apply  who  liave  not  bad  good  experience, 
and  held  a  similar  position  in  a  Mercantile  firm.— Appli- 
cations, stating  antecedents,  aeo,  &c..  may  be  addressed 
to  C.B.,  City  o'  fjondon  Club,  01 1  Broad  street 


CHIPPING     CLERK.  —  WANTED 

kJ  an  Engagement  by  a  young  man  well  acquainted 
with  Custom  House  business,  correspond'  nee,  book- 
keeping, and  experienceJ  in  general  inercantilo  transac- 
tions.   First-cla«8  references J.  J.  C,  Deacon's  New» 

Room''.  Leaden  hall  street,  E.C. 

AN     OLD-ESTABLISHED 

It.  Commission  House  In  Manchester  requires  an 
Ag':'nt  resident  hi  London,  fully  conversant  with  East 
India  and  China  requirements,  who  can  influence  orders 
for  Manchester  staples  from  first-clusf  houses.  Liberal 
commissi  'n  allowed.  RelVrencea  required. — Address 
P.  6.  Pr>9i  Office.  Manchester. 


CONFIDENTIAL         CLERK.— 

\J  Wanted,  by  the  advertiser,  a  Situation  in  the  above 
capacity.  Is  now  engaged  as  Heail  Clerk  in  a  Spice 
Mercl'ant's  office.  Five  years'  reference  as  ts  ability 
and  integrity  from  one  of  the  leading  pr  duce  brokers 
in  the  City.  He  has  been  arcustomed  to  superintend, 
and  is  well  acquainted  with,  the  general  routine  of 
oBlce  work.  Salarj-  not  under  £150.  Age,  25  years.— 
Address  W.  E.,  Miss  Belshaw,  2  London  street,  Mark 
lane,  E.C. 


TO      FOREIGN      MERCHANTS.— 

X  An  Englislimau  of  many  years'  mercantile  ex- 
perience in  foreign  countries,  and  fdirly  acquainted 
with  Hussian  and  French,  tw  open  to  an  ENGAGEMENT 
at  home  or  abro'd.— Particulars  may  bt»  obtained  and 
references  exchanged  on  api-lication  to  iC.  Erskine 
Scott,  Public  Accountant,  17  East  Lidia  chambers, 
Leadenhall  street,  London,  E.C. 


THE     NATIONAL     GUARANTEE 

1  AND  SURETYSHIP  ASSOCIATION  (Liqiited). 
Head  Ofl!ice — 119  George  street,  E-iinburgh. 
This    As-^ocia'ion    transacts    all     descriptions     of 
Guarantee  business  on  liberal  principles. 

Forms  of  proposal  and  every  information  may  be  had 
on  application  to 

GEOltGE  T.   RAIT.  Accountant,  90    Ethelburga 

house,  '0  Bish  ps-at»  street; 
Capt.  W.  M.  MACKENZIE,  10  Regent  st-eet;  or 
W.  M.  COMHER.  W.-wtridinL-s.  Pirnff.  Middlesex. 


FLUTES— THE    NEW    MODEL 

X  FLU  IE  (old  fingering),  for  beauty  and  volume  of 
tone  unsuri>asaed,  3i  ts.  and  7  pa.  Also  a  Itudall  and 
Co.'s  PriE  ■  Mi'dal  Flute,  about  half  cost,  at  Messrs 
KEITH,  PRdWSE,  and  CO.'s  manufactory,  48  Cheap- 
side.  Just  published,  Rockstro's  "  Hints  to  Flute 
Players,"  price  tid. 


f  ONCEKTINAS.— AT     MKSSHS 

\J  KEini,  PROWSE,  and  CO.'s  mnnufactorv,  4S 
Cheapside,  may  be  found,  CONCERTINAS,  wliitii,  for 
quality  and  durability,  have  proved  hy  their  long  u^e  in 
India  and  other  extreme  climatfs  to  be  unsuri)a88ed. 
Prices,  first-class,  6  to  15  guineas.  Ordinary  concer- 
tin  18  tu'o  pu  neas. 


HARMONIUMS,  BY  ALEXANDRE. 

Al  — The  new  church  Harm  lUiuni,  with  st 'ps  and 
knee  pedals,  Venetian  swell,  and  foui-  rows  of  vibrators, 
is  now  being  introduced  (pi iie  24  gulnciis,  packed  and 
d-livereil  at  any  London  railway  station)  by  the  city 
agents,  Messrs  KEITH,  PROWSE,  and  CO.,  48  Cheap- 
side. 


MUSICAL    BOXES,    BY    NICOLE, 

ITl  FREHES.— Mcs-^rs  KEITH,  PROWSE  and  CO., 
direct  importers,  offer  parties  seeking  really  fine,  well- 
tuned  I  strument' a  selection  of  more  than  2*K)  boxes, 
with  all  the  recently -Introduced  imjirovements,  from 
four  guineas.  The  new  boxes,  witli  accompaniment  of 
flutes,  bells,  and  drum,  should  be  heard  to  be  apgn-e- 
ciited,  as  the  expressive  effects  upon  the  ear  are 
exceedingly  novel  and  beautiful.— 48  Cbcapsidc. 


THE    ORGAN   ACCORDION 

-1  has  two  rows  of  vibrators,  orpan  keyboard,  three 
ocatves,  and  is  as  easily  played  as  the  accordion.  Any 
pianist  can  perform  upon  it  without  »tudv.  Price  from 
4  guineas.— KEITH,  PROWSE,  and  CO..  48  Cheapside. 


HJ.  AND  D.  NICOLL.  TAILORS 
•  to  the  Queen,  Royal  Family,  and  Courts  of 
Europe.  ThepubUcand  foreignvisitursto  London,  Man- 
chester, or  Liverpool,  will  find  at  Messrs  NicolU'  Es- 
tsblishments  garments  ready  for  immediate  yae,  or  made 
to  order  at  a  few  hours'  notice. 

Nicoll's  Winter  Overcoats from  2    Guineas. 

Nicoll's  Winter  Frock  Coats —   3    Guineas. 

Nicoll's  Winter  Morning  Coats —  2   Guineas. 

Nicoll's  Winter  Trowsers  —   i    Guinea. 

Nicoll's  Waterproof  Tweed  Coats  —  1    Guinea. 

Nicoll's  Winter  Overcoats  for  Boys —   1    Guinea. 

Nicoll's  v\  inter  Suits —    IJ  GniDBM. 

Nicoll's  Winter  Knickerbocker —  1    Guinea 

Nicoll's  Winter  Highland  Dress  —   2    Gusnets. 

H.  J.  and  1>.  NIcoll.  114  to  120  Regent  street,  22iom- 
hill,  London:  10  Mosley  street,  Manchester;  mid  &0 
Bold  stree;,  Liverpool. 
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■VTATIONAL  BANK  OF  SCOTLAND 

ll  (lisliilillghed  1825.> 

Incorporated  by  Iloyal  Charter  1831. 
An  OFFICE  of  the  Bank  lia»  been  OPENED  at 
No.  21  FINCU  LANE,  E.C. 

W.  J.  DUNCAN,  Manaffcr. 
July  8, 186S.  JAMES  MILLN,  Agent. 


rXGLISH,    SCOTTISH,  AND 

£i        AUSTRALIAN  CHARTERED  BANK. 
Caiiital  paid  up,  COO,Ot)0(. 
LETTERS  OF  CREDIT  ON  THE  BRANCHES  at 
ADFIAIDE, 
MELBOURNE,  an 
SYDNEY, 
■le  GRANTED  on  the  mo«t  favourable  terms.    Bills  on 
the  Australian  Colonies  negotiated  and  sent  for  collec- 
Hen.  DKI'O.SITS  received  at  rates  and  for  periods  which 
may  be  learned  on  Inquiry  at  the  office. — By  order  of 
the  Court,  HENRY  M0ULE8,  Secretary. 

78  Comhill,  E.C. 

THE      NATIONAL      BANK      OF 

1  AUSTRALASIA. 

Incorporated  by  Acts  of  the  Parliaments  of  Victoria  and 

South  Austraha 

Capital  £1,000,000  ;  paid  up,  £400,000. 

Chief  otnces  in  the  Colonics — Melbourne  and  Adelaide. 

In  London— 10  Comhill,  E.C. 

Letters  of  credit  and  drafts  granted  on  the  following 
branches: — 

In  Victoria— Bacchus  Marsh,  Ballaratt  Bunlnyong, 
Camghara,  Clunes,  Colac,  Daylcsford,  Gcelong,  Hamil- 
ton, Melbourne  (Head  office),   Sale  Sou-sdale,  Taradale 

In  South  Australia- Adelaide,  Auburn,  Gawlcr, 
Kadlna,  Kapunda,  Koorlnga,  Mount  Barker,  Mount 
Gambier,  Nuriootpa,  Port  Adelaide,  Port  Augusta,  Port 
Macdonnoll,  Robe,  Strathalbyn,  Wallaroo. 

Approved  bills  negotiated  or  sent  for  collection,  and 
all  other  banking  business  with  the  Australian  Colonies 
transacted,  on  terms  which  may  be  ascertained  at  this 
office.  FREDERICK.  WRIGHT,  Manager. 

London,  10  Comhill, EC. 


POMMERCIAL       BANK 

\J     CORPORATION  of  INDIA  and  the  EAST. 

Incorporated  by  Royal  Charter. 

Capital  £1,000,000  (one  million  sterling),  with  power  to 

increase  to  £2,000,000. 

Head  Office,  64  Moorgate  street,  London,  E.C. 

Branches  and  Agencies  at  Bombay,  Calcutta,  Foo- 
chow,  Hankoir,  Hong  Kong,  Shanghae,  Singapore,  and 
Yokohama. 

The  Bank  negotiates  and  collects  bills  and  grants 
drafts  on  its  branches  and  agencies  as  above.  It  acts  as 
the  agent  of  parties  connpcted  with  the  East  in  trans- 
mitting fnnds,  and  in  making  investments  in  Indian  and 
other  public  securities,  effectinir  also  the  sale  thereof 
either  at  home  or  abroad.  It  undertakes  their  safe 
custody  and  the  receipt  of  interest  or  dividends  thereon, 
and  receives  pay,  pensions,  and  other  moneys  for  re- 
mittance through  the  Bank  or  otherwise. 

The  Bank  also  Deceives  money  on  deposit  at  rates  of 
Interest  proportioned  to  the  length  of  the  notice  of  with- 
drawal agreed  to  be  given,  the  terms  of  which  may  be 
ascertained  on  inquiry. 

Office  hours  10  to  4    Saturdays  10  to  2. 


B 


ANK      OF     NEW      ZEALAND. 


Bankers  to  the  General  Government  of  Now  Zealand, 
the  Provincial  Governments  of  Auckland,  Canterbury 
Otftgo,  Ac.,  Ac 

Paid-up  Capital,  £500,000. 
Reserve  Fund,  £115,000. 
Branches  and  Agencies  in  New  Zealand  :— 
Auckland,  Nelson.  Dunstan  Creek. 

Blenheim.  New  Plymouth.       Manuherikla 

Christchurch.  Oamaru.  Mount  Ida. 

Dunedin.i  Picton.  Queenstown. 

Hokitika.  RusselL  Tokoraairiro. 

Invercargill,  Timani.  Waikouaitii 

Kaiapoi.  Wanganui.  Waitahuna. 

LytteltoD.  Wellington.  Wetherstone. 

Napier.  Dunstan. 

Newcastle. 

This  Bank  grants  Drafts  on  any  of  the  above-named 
places  and  transacts  every  description  of  Banking  busi- 
ness connected  with  New  Zealand,  on  the  moat  favour- 
able terms. 

The  London  OfEce  receives  deposits  at  interest  for 
fixed  periods,  on  terms  whicli  may  be  learned  on  appli- 
CAtlou         F.  LAKKWORTIIY,  Managing  Director. 

No.  60  Old  Broad  stieet,  London,  E.C. 


JHE    EAST  2NDIA    BANK. 

Incorporated  with  unlimited  liability,  under  Act  XIX. 

of  1867,  of  the  Legislative  Comicil  of  India.  | 

Paid-up  Capital,  £468,000. 

(With  power  to  increase.) 

Head  Office — Bombay. 

Branch  Offices — Calcutta  and  London. 

London  Bankers. 

National  Bank  of  Scotland,  2i  Finch^laue. 

The  Bank  undertakes  the  agency  of  parties  having 
business  in  India,  grants  drafts,  negotiates  and  collects 
bills,  payable  at  the  abu%'e  places. 

The  purchase  and  sale  are  effected  of  Indian  Govern- 
ment securities,  bank  and  other  shares,  as  also  the  re- 
ceipt of  interest  aud  dividends 

It  also  undertakes  the  safe  custody  of  securities, 
bank  and  other  shares,  and  when  required  will  remit 
the  interest  and  dividtuda  on  the  same  when  they  are 
paid. 

Any  infonn.ition  regarding  terms  of^business  may 
ba  ascertained  by  applying  nt  this  ortice. 

R.  MACNtllUManrtger 
j      London  office,  12  Leadenhull  street. 


THE    LONDON    AND    SOUTH 

±  AFRICAN  BANK, 

Incorporated  by  Iloyal  Charter,  1860, 
(Paid-up  Capital,  Half  a  Million  Sterling) 
Tjsues  Letters  of  Credit,  free  of  charge,  and  Drafts 
on'lits  Branches  at  the  undermentioned  places,  viz.:— j 
"    ■ Fort  Beaulort, 


Port  Elizabeth 
Graham's  Town. 

Cape  Town. 

Grnaft'Rcinet. 

Coiesberg. 


jitenhage. 
D' Urban. 
Pietcrmaritzburg. 
KiuK'  William's  Town. 


Advances  made  against  shipments  of  goods  to  the 
Cape  Colonies. 

Bills  negotiated  and  sent  for  collection,  and  all  bank- 
ing business  transacted. 

Interest  at  the  rate  of  6  per  cent,  per  annum  (payable 
half-yearly  if  desired)  allowed  on  fixed  deposits  subject 
to  twelve  months'  notice. 

The  rates  for  other  periods  may  be    known  at  the 
Head  Office,  No.  10  King  William  street,  London,  ^Z  C. 
By  order  ot  the  Court, 

WILLLAJtf  MORRIS  JAMES.  Manager. 

THE      BOMBAY      CITY      BANK 

X  (Llmiled). 

Incorporated  under  Acts  XIX.  of  18.57.  and  VII.  of  18G0 

of  the  Legislative  Council  of  India. 

Subsicribed  capital,  7'»,00,000rs  (£750,000). 

Paid-up  capital,  60,00,000  rs  (£600,000). 

In  30.000  shares  of  250  rs  each. 

With  power  to  increase. 

Head  OrriCE — Bomb.ay,  with  branches  in  London 

and  Cidcutta. 

London  Bankers. 

The  Bank  of  England,  and  the  Bank  of  London. 

Paris  Bankeks, — Messrs  Hottinguer  and  Co. 

The   London  Agency  grants  drafts,  negotiates  and 

collects  bills,  payable  at  the  above  places,  effects  the 

purchase  or  sale  of  Indian  and  other  securities,  and 

undertakes  the  safe  custody  of  the  same. 

It  also  collects  interest,  dividends,  «fcc.,  for  remittance 
throutrh  the  bank  or  otherwise. 

Office  hours,  10  to  3 ;  Saturdays,  10  to  2  p.m 

London  Agent— T.  R.  R.  Davison. 
London  OFriCE— 7  East  India  Avenue,  E.C. 

THE    SCINDE,    PUNIAUB,    AND 

i     DELHI  BANK  CORPORATION  (Limited). 

Subscribed  Capital,   £929,220. 

Paid  up  CapiUl,  £414,132. 

Directors. 

Chairman— William  Patrick  Andrew,  Esq. 

Deputy-Chatuman — Francis  Wi'Iiam  Hus^ell,  Esq.,  M.P. 


Harry  Borradaile,  Esn. 
William  Dent,  Junr.,  Esq. 
Sir  Stuart  A.  Donaldson. 
Robert  Low  Eglinton,  Esq. 


William   Mackinnon,  Esq. 
Sir      Charles     Nicholson, 

Bart. 
Thomas  Wil'iams,  E«q. 


The  Corporation  grant  drafts  aud  negotiate  or  collect 
bills  payable  at  Bombay,  Calcutta,  Kurrachce,  Lahore, 
Umritsur,  Madras,  and  Ceylon.  Tliey  issue  circular 
notes  and  letters  of  credit,  and  undertake  the  sale  and 
purchase  of  Indian  and  other  securities,  receipt  of  pay, 
dividends.  &c. 

Deposits  received  at  interest  for  such  periods  and  at 
such  rates  as  may  be  agreed  upon,  particulars  of  which 
may  be  ascertained  on  application. 

J.  H  NORMAN,  Managrr. 

Head  office,  80  King  William  street,  London,  E.G. 

THE     BANK     OF     HINDUSTAN, 

X  CHINA,  and  JAPAN  (Limited;, 

1  Bank  buildings,  Lot^Dury,  London. 
Capital,  £4,000,000. 
Paid  and  to  be  called  up,  £1,000,000,, 
Bankers. 
The  Bank  of  England. 
The  National  Bank.      |  The  Alliance  Bank  (Limited). 
Branches  and  Agencies  at  Bombay,  Calcutta,  Colombo, 
Kandy,  Hong  Kong,  Shanghae,  Yokohama,  Singapore, 
Point  de  Galle,  Mauilla,  Foo-chow,  Niugpo,  Haukow, 

and  Kiu-Kiang.  

Deposits  received  at  ten  days'  notice,  on  the  usual 
terms  and  for  fixed  periods,  at  rates  subject  to  special 
agreement. 

Drafts  Issued  and  Bills  negotiated  payable  in  India, 
China,  &c. 

Circular  Notes  and  Letters  of  Credit,  payable  through- 
out Europe,  are  also  issue<i,  for  the  convenience  of 
travellers  per  overland  route. 

The  purchase  and  sale  of  Indian  and  other  securities, 
and  the  sale  custody  of  the  same,  undertaken.  Divi- 
dends, pay,  pensions,  interest,  or  other  moneys  realised, 
and  the  registry  of  Indian  Government  loan  noic* 
effected,  so  that  the  interest  may  be  paid  in  Englanu. 
Every  other  description  of  Banking  and  Agency  busmess 
in  connection  with  India,  China,  &c,  conducted  on  the 
most  f  avonrable  terms. 

J.  OUSELEY.  General  Manager. 

PASTERN     EXCHANGE      BANK 

±J  (Limited). 

Head  office — 14  Cook  street,  Lfverporl. 
BKANCH-ALEXANDiUA.  EGYPl. 
£ 

Capital  subscribed 800.000 

Paid  up 200,000 

(With  power  to  increase  to  two  millions  sterling). 
This  bank  issues  Drafts  and  Letters  of  Oredit  on  its 
branch  at  Alexandria,  and  on  Its  agents  at  Ciiiro,  Bum- 
bay,    Calcutta,  Madras,  Singapore,    China,    Colombo 
(Ceylon),   New   South   Wales,   Queensland,  Tasmania, 
Victoria,  South  Australia,  New  Zealand,  Cape  Colonies, 
British  Columbia,  Vancouver's  Island,  Sau  lYancisco, 
and  Brazil. 
Bills  negotiated  and  sent  for  collection. 
Credits,  for  the  purchase  of    produce,  granted  on 
terms  which  may  be  known  on  application. 

Advances  made  against  shipmems  of  goods  consigned 
to  places  where  the  Bank  has  Agents. 
Current  deposit  accoimts  opened  free  of  charge. 
Deposits  at  Interest  received  for  tixed  periods,  or  sub- 
ject to  a  specified  notice  of  withdrawal,  at  rate*  which 
may  be  ascertained  at  the  otHce. 

Trc  bank  cltects  the  purchase  and  sale  of  Egyptian 
and  Indian  securities  on  favourable  terras. 
JOHN  HENRY  ElUi^ulD,  E.  General  Manager. 


rjNION    BANK  OF    AUSTRALIA, 

U  88  Old  Broad  itrcct,  F^ondon,   E.C. 

Paid-up  Capital,  £1,250,000.     Kescrre  Fund  £2.V),(  30. 

The  Directors  of  this  Bank  grant  L*tl«r»    of  Crwlit 
and  Drafts  on  Its  Branches,  viz.  :— 
Sydney  Caslleiiialn,  Wellington 

Brisbane  Portland  Napier 

Rockhampton  Adelaide  Nelson  ] 

Melbourne  Port  Adelaide         L>-ttelton 

Geelong  Hobart  Town  Chrlstcharch 

Ballarat  Launcestoa  Dunedin 

Sandhurst  Aucl^land  InvcrcarcHl 

They  likewise  negotiate  and  send  for  collection  Bills 
on    the    Colonies,     and  undertake   ail  descriptions  of 
Banking  business  there. 
H.  W.  D.  BAUSDERg.  Secretary. 

ASIATIC        BANK  I  NG 

XX  CORPORATION. 

Incorporated  by  Royal  Charter 

Authorised  Capital,  £2,000,000 

Paid-up  Capital,  £500.000. 

Head  Office.  No.  4  Lombard  street. 

A,<enc!e8  and  branches  are  established  at  Bombay, 

Cat.-utta,  Singapore,  Ceylon^  Hong  Kong,  Shanghai,  and 

Melbourne. 

The  Coi-porat;on  grant  drafts  and  negotiate  bills  of 
exchange,  payable  at  the  above  places.  Issue  letters  of 
credit,  and  conduct  every  description  of  banking  busi- 
ness connected  with  the  East  They  effect  the  purchase 
and  sale  of  Indian  securities,  the  receipt  of  dividends. 
Aa,  and  undertake  the  safe  custody  of  secnritios.  They 
also  receive  deposits,  bearing  Interest,  for  fixed  periods. 
Rates  of  interest  and  exchange  may  be  ascertained  at 
the  Head  Offlce. 

I  UNDON  ASD  BRAZILIAN  BANK 

IJ  (Limited;. 

Capital,  £1,SOO,000  in  U,(m  shares  of  £lOe  each. 

Branch  Banks  and  Agencies. 

Brazil — Rio  de  Janeiro,   Bahia,  Pemambaco,  Santos, 

Rio  Grande  do  Sul,  Maranham. 
Portugal— LisI)on,  Oporto. 

CnAiRUAN — John  White  Cster,  E«a. 
rafts  granted  on  Brazil  and  Portugal.    Bills  nego- 
tiated or  collected. 

Circular  Notes  and  Letter*  of  Credit  for  all  parts  of 
the  World. 

Agencies  connected  with  Brazil  and  Portugal  nnder- 
taken. 
Deposits  received  at  agreed  rates  of  Interest. 

JOHN  BEATON,  SecrcUry. 
2  Old  Broad  street.  London.  E.C. 


AKIE.NTAL      BAiNJi 

\J  CORPORATION. 

Incorporated  by  Royal  Charter,  aoth  Aug.,  IMl. 
Paid-up  capital,  £1,500.000;  reserved  fund,  £44  tOOO. 
The  Corporation  grant    Drafts,   and    negotiate  or 
JoUect  Bills  payable  at. 

Banks,  Branch  Banes,  akd  AaRtcciEs. 


Bombay. 
Calcutta. 
Ceylon. 

Hongkong, 
terms    wh'ch 


Madrar.  Singapore. 

Mauritias.  Sydney, 

MelbAume.  Yokohama. 

Shanghai. 

may     b«     ascertained    at     tttir 


office.  They  slso  issue  Circular  Notes  and  Letters 
of  Credit  tor  ths  use  of  Travellers  by  the  Overland 
Route.  They  undertake  the  agency  of  parties  connected 
with  India,  the  purchase  and  sale  of  Indian  Securitins, 
the  safe  custody  of  Indian  Government  Paper,  the  re- 
:eipt  ol  Interest.  Dividenc's,  Pay,  Pensions,  Ac,  and 
the  etfecting  ot  Remittances  between  the  above-earned 
dependencies. 

They  also  receive  Deposits  ot  £100  and  upwards,  re- 
payableon  a  notice  of  10  days,  and  allow  interest  thereon 
at  1  per  cent,  below  the  Bank  of  Enarland  minimum  rHt« 
ot  discount,  rising  and  falling  therewith,  but  not  rising 
ibove  5  per  cent.  Deposits  subject  to  longer  notices  of 
rispayment  bear  higher  rates,  which  may  be  scertalaed 
at  their  »tlice. 

Office  hoars  10  to  3.   Saturdays,  10  to  2, 

Threadneedle  street.  L»RdoD.  18<US 

UAxNlv  OF  NEW   8UUTH  WALES. 

Jj  Established  1817. 

Incorporated  by  Act  of  the  Colonial  Legislature  in  1850, 

and  contirmed  bv  Her  Majesty  in  Council. 

Capita',  £1,000,000'.     Reserve  Fund    £^33,333. 

Head  Ofuce— SYDNEY,  NEW  SOUTH  WALES. 

The  Board  of  Directors  grant  Letters  of  Credit,  pay- 
able on  demand,  and  Bills  of  Exchange  at  Three  aud 
Thirty  Days'  sight,  on  the  undermentioned  Establish* 
mebts  of  the  Corporation. 

Branches. 
NEW  SOUTH  WALES. 
Maitland,  Tamworth.  [  Orange. 

Newcastle,  Deniliquin.  Penrith, 

Albury.  Windsor.  I  Goulboam. 

Bathurst,  Adelong  it  Gun-  j  Wagga  Wagga. 

Mudgte.  dagai  Agency,  i 

VICTORIA, 
Melbonme  Sandhurst  |  ChUtem  Agency 

Qeeloug.  Beechworth,         f  Inglewood. 

Kj-neton.  Arirat.  |  Creswick. 

C;i6tlemaina.  Maldon.  I  Linton. 

Ballarat.  Wangarratta.        |  Echuca, 

(QUEENSLAND. 
Brisbane,  I  Rockhampton.      I         Bowen 

Ipswich.  I  Toowix»mNa.         ]  (Port  Denison). 

NEW  ZEALAND. 
Auckland.  I  Chriatchurctu        I  Wanganui 

Wellington.  I  Dnnedin.  Nelsoo. 

Lyttelton.  I  InvercargilL  | 

And  also  on  the  Commercial  Bank  of  Van  Dlwnen's 
Land  at  Hobart  Town  and  Lauuceston. 

The  Directors  also  negotiate  approved  BUIsof  Ex- 
change, aud  send  them  fur  collection,  drawn  oa  any  of 
tlie  Aus'.rallan  and  New  Zealand  Colimles. 

The  Royal  Bank  of  Scotland.  Sttukey's  Eaaking 
Company, "the  Manchester  aud  Liverpol  DiMrtet  LtanK, 
the  Nortti  and  South  Wales  Bank,  Birmingham  .loini 
Stock  Bank  (Limited),  and  ^he  Nattonal  Bunk  in  ire- 
land,  are  authoriseil  to  grant  Crediu  on  this  Bank  .it 
the  several  establishmeuts  in  Aastralla  and  New  Zra- 
land,  and  will  negotiate  bills  drawn  ou  these  Colmiies. 
—By  oruer  of  the  London  Board, 

JOHN  CURRIE.  Secret  aij  . 

37  Cannon  street,  C!ty. 


Dec.  2,  1865.] 
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POMMERCTAL   BANKING 

yj  COMPANY  of  SYDNEY,  NEW  SOUTH  WALES. 

Incorporntcf!  \>y  Act  of  the  Colonial  Legislature. 

London  Office,  No.  33  ConihilL 

Los  DOS  Board. 

John  Gilchrist,  E«q.         |    Frederick  Parbury,  Es^. 

Eti.vin  Brett,  Esa. 
Letturs  of  Creiit  and  Bills  of  Eichanjre  are  drawn 
by  tlie  London  oiTice  on  Sydney,  and  the  foUowir; 
branches  in  New  South  Wales,  viz.,  Alburj-,  Armidnb 
Bathurst,  Burran^onp,  Ciircoar,  Cor>ma,»  GoalUuri 
Kiamn,  Maitliind,  Morpetli,  Musivetlbrook,  Oranpe 
Peramatta,  Quc-inboyan,  Wollonirnnc-,  and  Yass  ;  ani'. 
alsoon  (Irishanp  (Moroton  B-^y),  Dalbv,  Gayndah,  anu 
Maryborougli  (Wide  Bay),  in  the  Colony  of  ^iueensland. 
Orafts  on  tlie  Australian  Colonies  are  negotiated  or 
collected,  and  every  description  of  bankiiif^  business 
with  Australia  transacted  on  the  siost  favourable  terms 
through  the  above-named  establishments  of  the  Bank 
In  New  South  Wales,  and  its  agents  in  Victoria,  South 
Australia,  and  Tasnianla. 

EDWIN  BUETT,  Manager. 
No.  33  Cornhill.  London.  E.C. 

CHARTERED  MERCANTfLE  BANK 

\J  cf  IN'DIA,  LONDON,  and  CFIIXA. 

Incorpora'ed  by  Rayal  Charter. 
Paid-up  Capital,  £750,000.    Reserve  I'und,  £250,000. 

BUANCIIKS  AND  AoKNCIKS. 

Bombay    Colombo   Penang        Hong  Kong  Yokohama 
Calcutta    Kandy       c:.,^.^^^-*   Shanghai 
Madras      Galie 


Singapore  ^S^v*      Mauritiua; 


The  Bank  negotiates  and  collectn  Bills  and  grants 
Drains  payable  at  the  places  ab've  mentioned,  issues 
Letters  of  Credit  and  Circular  Notes  for  the  use  of 
Travellers  by  the  Over'and  route,  terms  for  which  can 
be  ascertained  at  the  Head  office  in  London. 

The  Bank  will  effect  the  i)urch<ise  or  sale  of  Indian 
Securities,  undertakes  the  safe  custody  of  s^me,  and  the 
receipt  of  Interest,  Dlvi'iends,  Pay,  Pensions,  and  other 
Moneyd  for  remittance  through  the  Bank  or  otherwise. 

The  Bank  receives  Money  on  Deposits,  on  which 
Interest  will  be  allowed  according  to  the  length  of  time 
deposited.  Particulars  as  to  rates  can  be  ascertained  at 
the  Head  otfice,  52  Threadneedie  street,  London. 

Office  hours  from  10  a.m.  to  3  p.m. ;  Saturdays,  from 

10  a.m.  to  2  p.m. 

No.  32  Thruad needle  street.  London  E.C. 

THE  IMPERIAL  OTTOMAN  BANK, 

i  CONSTANTINOPLE. 

(Capital  £2,700,00it,  pud-np  ^1.350,000) 
Branches  at  Smyrna  IJeyrout,  and  Salonica,  and  Agen 
cies  at  Galu'tz,  Bucharest,  Larnaca  (Cyprus),  Paris^ 
and  London. 
Tiie  London  Agency  receives  money  on  deposit  for 
fixed  periods  at  ratts  to  be  agreed  upon.      It  grants 
credits  on  Coiisuujtinoplc,  Smyrna,  Beyrout,  Salonica, 
Galatz,  Bucharesi,  and  Larnaca;  purchases   or  collects 
bills  drawn  on  tbotie  places,  and  undertakes  the  negotia- 
tion of  all  Turkish  Governmeut  Securities  and  the  col- 
lection of  the  coupons. 

The  London  Agency  will  al«o  exef-ute  ordf  rs  throueh 
the  Brincbes  of  the  Imperial  Ottoman  Bank  at  Salonica 
and  Smyrna  for  thepurchas'^  o^  produce,  such  as  Cotton, 
Wool,  Silk,  Madder  i  -ots  Valonea,  Opimn,  Gr.iUi,  &.c. 

Terms  may  be  ascertained  on  applicatiun  at  the  ofllceg 
of  the  London  Agency,  No.  4  Bank  i-utluings,  LoLhbury. 
U.  A.  BKENAN.  Manager. 

TMPEIUAL    OTIOMAN    BANK.— 

X  At  the  Adjourned  Special  General  Meeting  of  Share- 
holders, held  at  tlie  London  Tavern,  on  WednesLlay, 
the  29th  November,  18t>5,  the  following  Ilesolutou  wa^ 
adopted; — 

"That  the  nominal  capital  of  the  bank  shall  be  in- 
creased to  £4,0.30,000  (l(H,250,OOOf),  by  an  issue  of 
67,500  shares  ot  £20  (500f)  eajh. 

"That  these  fhares  shall  In  iho  first  instance  be 
offered  by  advertisement  to  the  holders  of  the  existing 
shaes,  at  par,  in  the  proportion  or  one  new  share  to 
every  two  old  shares. 

"That  any  shares  remaining  unapplied  for  on  the 
15tb  December,  iWH,  by  the  holde  s  ot  existing  shares, 
shall  b-  disposed  of  by  the  Committee  for  ihe  beueiit  of 
the  bank. 

"That  £10  (2500  shall  be  paid  on  each  new  gftare,  at 
the  following  dait-» : — 

£5  (1250  on  the  l5th  December,  1S65, 

£5  Cl25f)     —      15th  JaUL  ary,  18t;6  ; 

with  power  to  the  Committee  to  receive  payment  of  the 

second  instalment  in  advance,  on  such  terms  as  they 

shall  think  fit. 

'•  That  inttrest  be  charged  on  all  payments  in  arrear 
at  the  rate  of  H  per  cent,  per  annutn  from  the  date  at 
which  tfiey  are  payable. 

"  That  it  any  instalment  or  interest  thereon  be  not 
p^iid  wiffilii  one  month  after  ihe  day  fixed  for  euch 
payment,  tlie  shares  on  whlcli  such  pr.yment  is  in  arrear 
sliall  be  dealt  witli  in  accordance  witli  Aiticle  14  of  the 
Statutes. 

"That  the  now  shnroH  *hall  be  entitled  to  receive  the 
same  dividend  per  chare  i-s  ihe  old  wlian  s  out  ot  tlie 
profits  acciuiiig  to  tiio  bai  k  from  the  1st  January, 
IS-JO." 

Il(ddcrs  of  cxi-ting  -harrs  who  wish  an  allotm  nt  of 
the  new  st-a'cs,  in  accordance  with  the  terms  of  the 
above  re3oluti'>n,  must  <  eposic  their  certilicatfs  of  the 
old  ^ha^es,  accon'p;mied  by  a  lequ  st^  the  fo:m  of  which 
can  be  had  on  apciaition  by  the  15  h  December.  '1  ho-e 
proprietor.'*  whose  ccrtlfioRtes  are  alnadr  d'-posited  can 
either  i^iju  tlie  rcqne-t  at  tlio  olHci-s  of  the  bank,  or  it 
will  be  sent  to  them  by  po-t  In  ea«e<  where  a  pro.  rieior 
hassn  itncvennumbtrof  <  Id  shires — »nclias,  form  tancc, 

11  shares — and  la,  thei'  fore,  i-ntit'ed  to  5^  new  sliare.s, 
a  ccttiticatc  for  thfl  iialf  will  be  given,  and  two  of  such 
certificates  w  11  bi  coa»i.lcrod  ai  lepics.nting  a  claim  to 
one  Ui'w  sliai'e. 

London  Agency,  4  Bnnk  building'',  Lothbury,  E.G., 
Noveuilier  M,  iwii'). 


COUTH   AUSTRALIAN   BANKING 

U  COMPANY. 

Incorporated  by  Koyal  Ch»rtcr. 
T.nry  (Icscriptinn    of  banking    busineBS  conducted 
witli    Soutli   Australia,    New  South  WaJes,   Victoria, 
mid  also  hv  Asr>ncy  witli  New  Zoalauil,  upon  current 
terms,  witli  ttie  respect' vecolonit's. 

WILLIAM  PURDY,  Manager. 
London,  54  Old  Broad  street.  E.C. 

THE      STANDARD      BANK      OF 

X  BUrriSH  SOUTH  AFRICA  {Limited). 

e 

.Su'iscribed  capitil 2,"16,0f)0 

Pai.l-iipcai)ital 4^7,r)70 

Reserve  fu'd 26,000 

Receives  money  on  deposit  on  the  following  terms, 
viz. :— Kor  one  year  cetain,  at  the  rate  of  £r>  per  cent 
per  aiinnin  ;  for  two  years,  at  tlio  rate  of  £8  per  cent, 
per  annum.  The  Bank  is  also  prepared  to  transact  every 
des?ription  of  banljing  business  with  the  South  Africili 
colonies.  W.  F.  SEARLE,  Secretary. 

Head  offlce,  on  Cann-^n  s-rcet  K  C. 

TONDON   ANI)    BOMBAY    BANK 

Jj    AND    r.ENERAL  FINANCIAL    AND    INSUR- 
ANCE AC.ENCY  COI{PORATION,  Limited,  9  Kinjs 
Arms  yard,  Moorffat?  street,  London,  *-\G. 
Branch  Oflices— Bombay,  Alexaiidia,  Egypt,  and  9  Kile 
des  Arcades.  Marseilles. 
Cap  tal,  £4,000,001).  in  200,000  shares  of  £10  each. 
This  Company  uideriakos  every  descriptiin  of  Bank- 
insr  and   Agency  business  nt  Bombay,  Marseilles,   and 
Alexandria 

Money  received  on  dep  'sit  at  5  per  Cent,  for  periods 
of  not  less  than  three  months,  and  (or  other  pc.iods  at 
ra'.cs  to  bo  arranged.— By  nrdor  ot  the  Board, 
W.  J.  YOtlELL,     )     T  ■   ,  ,r 
W.  E.  FOWLElJ,    {  Joi"' Managers 

EBENTURES  AT  5-  5^-,   AND   6 

PER  CKN7. 

CEYLON  CO.MPANi   (LIMITED). 

Subscribed  Capital,  £750,000. 

DlliBCTOKS, 

Chairman— Lawford  Acland,  Esq. 


D 


Major-Gencral  Henry  Pel- 

h-iin  Burn. 
Harry  George  Gordon,  Esq. 
George  Ireland,  Esq. 


Duncan  James  Kay,  Esq. 
Stephen  P.  Kennard,  Esq. 
P.  F.  Kol)ortson,  Esq  ,  M.P 
Uobert  Smith,  Esq. 
Manager — C.  J.  Braihe,  Esq. 
The  Directors  are  prepared  to  ISSUE  DEBENTURES 
for  one,  three,  and  Ave  years,  at  5,  5i,  and  6  per  cent. 
respectively. 

They  are  also  firepared  to  invest  money  on  mortgage 
in  Ceylon  and  Mauritius,  either  with  or  without  the 
guarantee  of  the  Company,  as  may  be  arrangecL 

Applications  for  particulars  to  be  made  at  the  office 
of  the  Company,  No.  7  Ea^t  India  Avenue,  Leadenha 
s;    et,  London,  E.C.— Bv  order, 

JOHN  ANDERSON,  SecreUry. 

THE         LONDON        FINANCIAL 

X  (»3S0CIATI0N  (Limited). 

Capital.  £ 

Subscribed 9,0()O,000 

Paitl  up  600,000 

Resor\-e  fund 85,625 

r)iRncToas. 
JOHN  HACKItLOCK.  Esq.,  Chairman. 


J  )hn  Borradaile,  E^q. 
James  Eraser,  Esq. 
J.  E.  C.  ICcch,  Esq. 
Henry  Paull,  Emj.,  M.P. 


William  Rf-nnie,  Esq. 
MicIielE.  RoJocanachi,  Esq. 
William  Turquand,  Esq 
J'tbn  Walker,  Esq. 


Bankers. 
IBank  of  Enuland,  The  City  Bank. 

The  Imnerial  Hank. 

Managku— Augustus  Wildy,  Esq. 

f^SEcuETAiir — Juhn  Henry  Koch,  Esq. 

This  Association  negotiates  Public  Loans,  and  con- 
ducts Monetary  and  Finincial  operations. 

It  undertukes  f'C  sale  and  purch*8e  of  Railway 
Shares,  D-bentures,  and  other  securities,  and  makes 
advances  thereon. 

Money  received  at  interest,  FOR  FIXED  PERIODS, 
on  liberal  terms. 

Debentnrt-s  of  the  Association,  bearing  interest  at  5 
per  cent,  payalile  hall-yearly,  arc  issued  for  periods  of 
thive,  five,  or  seven  years.  I-'orms  of  apphcatioa  to  be 
bad  at  Onice. 

AH  letters  and  communications  to  be  addressed  "To 
the  Secretary." — By  order, 

JOHN  H.  KOCH,  Secretary 

South  Sea  honse.  Threadneedie  street.  London. 

6,  Oi.  and  7  per  Cent.  DEBENTURES' 

THEBKITISH   HONDURAS 

JL  COMPANY   (Limited). 

Capital,  £100.000,  in  'J0,000  shares  of  £5  each. 
Subscribed.  £86,810.| 
Paid-up,  £66,837  ISs 

This  Coinpmy  was  formed  rather  more  than  six 
year.'iago;  the  divi'lends  have  averaged  above  7  per 
cent,  per  annum  free  of  income  tax  (the  last  iwo  being 
at  the  rate  of  H  per  cent.),  and  the  reserve  fund  amounts 
to  11  per  cent,  on  the  naid-up  capital. 

A  limited  number  of  Debei.turos,  for  3,  4,  and  .*>  years, 
bearing  interest  at  6.  fif,  and  7  ppr  cent,  per  annum,  ac- 
cording lo  term,  t.nd  s-icured  on  the  uncalled  capiial  as 
we'l  as  the  land  ami  plant  of  the  Company  are  now 
offered  to  t'  e  lublic.  The  rcmnndng  unallotted  shares 
(Hhout  '2,rt00i  are  mIsi*  nffered  ;  10s  per  share  to  be  paid 
on  application,  and  It's  on  iillotment.  Further  calls,  if 
madp,  not  io  exceed  jOs  per  share,  at  intervals  of  not 
less  tiixn  three  months. 

Appliait  ons  for  dehcnturrs  ad  shares  to  be  ma  'e  to 
the  secretary,  Mr  William  Ileriot,  at  the  ottices  of  the 
Company,  So.  2  Great  S^Miit  IlelenV,  Lmd  n,  E.C.,  or 
tlirough  illes-rs  Barnetts,  Huares,  If  aiiburys,  and  Lloyd, 
the  hankers  of  the  C  impany,  .'iid  tlie  Na  ional  Bdiik  of 
ScotUui'i,  at  Edin  uri;h  and  Glasg  w. 

Furtlier  informaiiou  and  forms  of  appl:«ation  may  be 
had  of  the  j'c.cv-  tar> . 

By  order  of  the  Buan', 

J.  R  ROBERTSON,  Chairma-."^ 

2  Great  S.ii!-t  Helen's,  London,  EC,  October,  1865. 


DEBENTURES  BEARING  INTEREST  at  8   H  and 

THE  NEW  ZEALAND  LOAN  ANiy 

1     MERCANTILE  AGENCY  COMPAI^  (United). 

The  security  possessed  by  tlie  holders  of  these 
debentures  is  the  uncalled  capiui  of  thn  Companv 
amounting  to  £4.'i0.00o,  and  the  freehohl  nn.l  «thw 
pccunties  of  the  Company,  upon  which  the  paid-up 
capital  and  mmiey  received  upon  debentures  have  been 
advanced  in  the  Colony, 

London,  50  Old  Broad  street,  I2th  Octobf-r.  ISG.I 


THE    IMPERIAL    MERCANTILE 

-1-  CREDIT  ASSOCIATION  {Limited). 

Capital  subscribed,  £.5,000,000.    Paid  up,  4.500  000 
Chairmas— Jolni  Chapman,  Esq,       ' 
Managkhs, 
Henry  J.  Barker,  Esq.,  and  T.  Fraser  Sandeman,  Esq. 

This  Association  makps  ArWances  upon  approved 
Mercantde  and  otiier  Securities,  and  Receives  Money 
on  Deposit  at  interest  for  shirt  or  Ions  periods 

o,  T      u     ,'^-^  WINTERBOTTOM,  Secretary. 

27  Lombard  street,  B.C.,  London. 


THE     TRUST     AND    LOAN 

1  COMPANY  of  UPPER  CANADA 

At  an  Extraordinary  General  MeclinB  of  share- 
holders held  this  day,  at  the  offices-  of  the  Company, 
No.  6.>  Mooreate  street. 

The  Rl^ht  IIoo.  E.  P.  BOUVERIE,  M.P.,  I„  the  Chair, 
Ihc  following  resolutions  were  unanimnasly  pa.ssed: 

That  the  re,iort  and  accounts,  submitted"  by  the  Di- 
rectors, be  received  and  adoi'tcd. 

That  a  dividend  at  the  r.lc  of  7{  per  centum  per 
annum,  less  income  tax,  be  declared  ou  the  paid-iip 
capital  stock  of  the  Company,  for  the  six  months  endinir 
Selitcmber  30th,  180.5.  " 

That  the  thanks  of  ihc  meeting  bo  given  toth«  Chair- 
man  and  Directors  of  the  Company. 

E.  P.  BOUVERIE,  President 

05  Moorgate  street,  November  30,  18(i5. 


SIX  PER  CENT.  DEBENTURES. 

THE    TRUST    AND    LOAN 

X      COMPANY  of  UPPER  CANADA, 

Incorporated  hy  Royal  Charter. 

ESTABLISHED  1851, 

Capital  i;l,(KlO,nO0. 

Paid  up,  £250,000.    Uncalled,  £750,000. 

Reserve  fund,  £01,000, 

The  Ri^ht  Hon,  Edward  Pleyd'ell  Boaverie,  M.P;, 

President. 
William  Chapman,  Esq.,  Deputy  Chairman. 
James  Hutchinson,  Esq.     |  William O.  Thomson,  Esq. 
Charles  Morrison,  Esq.         |  T.  M,  Weirnolin,  E8n.,Ml' 
BANKER.S— Messrs  fllvn.  Mills,  Currio.  and  Co. 
This  Company  is  now  issuing  debentures  for  3,  4,  or 
5  years,  bearing  G  per  cent.,  and  for  lonjer  periods,  5  per 
cent  interest,  payable  at  Messrs  Glyn,   Mills,  Currle, 
and  Co.,  oh  1st  .January  and  Ist  July,     Applications  to 
be  made  to  the  Secret.iry.       F.  FEARON,  Secretary. 
65  Moorgate  street,  London. 


WARRANT  FINANCE  COMPANY- 

1 1  (Limited), 

Capitai- 

Authorised   £5,000,000 

Suhscrlbea    1,000  000' 

Paid-up 200,000- 

Directors. 
Chairmam— A  D.  Do  Pass,  Esq. 
Deputt-Chairma-.i— William  JIcAndrcw,  Esq. 
Josei  h  Bravo,  Esq.  1  George  Han-oy  Jay,  Esq. 

Archiliald  T.  Bi-uco,  Eiq.         William  Rawstron,  Esq. 
W.  J.  R.  Cotton,  Esq.  |  Albert  Ricardo,  Esq. 

Backers. 
Alliance  Bank,  London,  Liverpool,  and  Manchester. 
National  Bank,  Lonilon,  Dublin,  and  Branches. 
Messrs  Prescott,  Groto,  Cave,  and  Co.,  London. 
Messrs  Robarts,  Lubbock,  and  Co.,  London. 
Manager. 
J.  Campbell  Robertson,  Esq 

This  Csmpiny  makes  advances  on  produce  warrants, 
-shares,  debenturc-s,  and  othtr  convertible  securities,  and 
undertakes  the  r  realisation. 

Deposits  received  for  fi.ied  periods  on  tenns  to  be 
agreed  upon.  J.  A.  MANN,  SecreUry. 

Offices,  62  Gresham  honse.  Old  Broad  street,  E.C. 


THE     GENERAL     CREDIT     AND 

1  FINANCE  COMPANY  of  LONDON  (Llmltwl). 

Capital,  nominal,  £10,000,0<>U. 

First  and  second  issue  subscribed,  £5,000,009. 

Paid-up,  £1,000,000. 

Reserve,  £125,000. 

DlB'tCTOBS. 

CRAiFUAy— Samuel   Lainjf,  Esq.,    M.P.  Gate  Finance 

Mlniriter  of  Indin). 
W.  P.  Andrew,  Esq.   (Chalmuui  Sclnde,  Punjaub    and 

1  elh!  Railways). 
Samuel  Heale,  Esq.,  Warfield  grove,  Reading'. 
E.  Blount,  Esq.  (E.  Blonni  and  Co,  Hankers,  Pari8).1 
T.  Brassey,  Esq.,  Jun.,  4  Great  Georgast.,  Westminster. 
Alexander  Devaux,  Esq.  (Messrs  C.  Devaux  and  Co.). 
Sir  S.  A.  Donaldson,  late   colonial  Secretary  of  New 

South  Wales. 
J.T.Mackenzie,   Esq.,    Deputy-Chalrmai  of  Eastern 

Bengal  Itailway. 
Jobn  Uramley -Moore,  Esq.,  TJverpool. 
Samuel  Leo  Schuster,  Esfj.  (.Messrs  Schuster.  ;6oo,  A  Co.). 
Charles  Turner,  Esq.,  M.P  ,  Liverpool 
George  Worms,  Es-i.  (Mewrs  G.  and  A.  Worms), 
Genbual  Manager — James  Macdonala,  Esq» 
Bane  KIM. 
The"  London  and  Westminster  Bank. 
The  Union  Dank  of  London. 

The  Company  receives  de  posh  a  for  short  periods  at 
the  ordinary  rates,  and  for  longer  periods  according  to 
agreement 

Slakes  advances  on  approved  securities,  negcilate 
loans,  «&c 

R.  J,  BUTLER,  Secretarr. 
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LOANS  ON  DEBENTURES. 

JOHN   BROWN    AND    COMPANY 

O  (Limited). 

Capital,  Ono  Million,  In  10,000  slwres  of  £100  each. 

The  Directors  are  prepared  to  receive  LOANS,  for 
perioda  not  exceeding  seven  years,  at  flre  per  cent.,  on 
security  of  th»ir  DKBENTUKKS. 

The  security  consists  of  uncalled  capital,  to  the  ex- 
tent of  £800,000,  with  all  the  extensive  ami  vsluable 
property  bclonginic  to  the  Company.  It  affords  a  mo<t 
ample  and  sa'e  Investment  f  jr  trust  and  other  moneys, 
aU  the  shares  being  held  by  responsible  persons.  In- 
terest payable  half-yearly. 

Apply  to  the  Secretary,  at  the  Company's  Offices, 
Atlas  Steel  Spring  and  Iron  Works,  Shfffleld. 

JOHN  HEWETT,  Secretary. 

\rEW      SOUTH       WALES 

il      GOVERNMENT  DEBENTURES. 

The  Government  of  New  South  Wales  hereby  give 
notice,  that  the  following  Debentures,  afrurcgating 
£300  000,  will  fall  due  on  the  Ist  Jannary,  18<J(1,  »nd  be 
payable  at  the  Bank  of  New  Wales.  37  Cannon  street, 
London,  and  at  tlic  offlcea  of  their  Finincial  Agents  the 
Oriental  Bank  Corporation  in  Threadneedle  street,  Lon- 
don. The  Government  further  notify  that  after  tlie 
1st  January,  ISBfi,  interest  will  not  accrue  on  the  said 
Debentures,  and  request  that  the  Bonds  may  be  left 
threee  clear  days  for  examination  before  payment 
Railways  :—  Bonds.      £ 

IS  Vic.  No.  40—2001  to  3390—1390—139,000 
Sewerage  :^ 

17  Vic.  No.  84— 33!)1  to  4368—  97«—  97,.'10D 
Water  Supply : — 

17  Vic.  No.  35—4386  to  4872—  507—  60,700 
Public  Works  :— 
18  Vic  No.  38  &  40—4873  to  5000—  128—  12,800 

8000    300,000 
Three  thousand  Bonds  of  one  hundred  pounds  each. 
l;Ondon,  Nov,  25,  1865. 


"RAY      OF       SAVANNAH      AND 

D  MANT\NZAS  (CUaA)  RAH.ROAD.-SEVP:N 
per  CEIJT,  L0.4N  of  £.'.50,000,  1861.- The  Half-yearly 
Interest  on  the  above  Bonds,  due  ou  the  15th  of  Decem- 
ber, will  be  paiJ  on  that  day,  and  any  succeeding  day, 
at  the  counting  house  of  Messrs  J.  Henry  ,Schrodor  and 
Co..  145  Leadenhail  street,  between  the  hours  of  Eleven 
and  Two  o'clock.  The  coupons  must  be  left  for  exami- 
nallon  two  clear  days  before  applying  for  payment 
London,  Dec,  1,  1865. 


M.4TANZAS     AND     SAB  ANIL  LA 

111  (CUBA)  RULROAD.— SEVEN  per  (  ENT. 
LOANS  of  £200,000,  1853,  and  £SOii,000  1883.— The 
H«lf-vearlv  Interest  on  the  above  Bonds  due  on  the 
151  h  day  of  December,  wll  be  t>aid  on  that  day,  and 
any  succeeding  day,  at  the  counting  house  of  Mes  rs  J. 
Henry  Schroiler  and  Co.,  145  Leadenhail  street  be- 
tween the  boors  of  Eleven  and  Two  o'c  ock.  The  cou- 
pons must  be  left  for  examination  two  'clear  days  be- 
fore applying  for  pavment. 
London,  Do?.  1,  1865. 


THE  MIDLAND  GREAT  WESTERN 

1        RAILWAY  OF    IRELAND    COMPANY. 
£5  PER  CENT  PREFERENCE  STOCK. 

The  Directors  of  this  Company  are  prepared  to  r.'- 
ceive  applications  for  a  limited  amount  of  the  £250,000 
as  yet  unissufd  Preference  Stock  create)  under  the  Act 
of  the  list  Session,  28th  Vic,  cap  40,  being  part  of  tlie 
sum  of  £300,000  thereby  authorised,  and  the  ouly  Pre- 
ference Stock  existing  in  the  Company. 

AppUcatiim,  sta  ing  the  sum  propoedto  be  taken,  to 
be  addresed  1 1  the  Secretary. 

Comioisdon  of  ten  shillings  per  cent  allowed.— By 
order,  HENRY  BEAUSIRR.  Secretary. 

Broadstoue  Station,  Dublin,  Nov.  23,  1865. 

PAST      INDIAN      RAILWAY 

Cj  COMPANY. 

Notice  is  hereby  given,  that  the  Transfer  Books  cf 
this  Company  will  be  closed  from  Friday,  the  15th  day 
of  December,  1865,  to  Friday,  the  12th  day  of  Jaimary, 
1866,  both  days  inclusive,  for  the  purpose  of  making  up 
the  interest  account  to  31st  December,  1805.  Tlie  In- 
terest Warrants  will  be  forwarded  ■  n  the  llih  lanuary 
to  the  Proprietors  who  are  registered  in  the  Company's 
books  on  tlie  14th  day  of  December  next— ty  order 
of  the  Board,  D.  I.  NOAD,  Sec  ctary. 

East  Inili.^ii  Kailway  Hom-,  AMerman's  walk, 
N9W  Broad  street,  London,  30th  Nov.,  1805. 

N.B.— Transfers  will  not  be  received  at  the  office 
while  tlie  Books  rem  aitt  closed. 


MADRAS    RAILWAY    COMPANY. 

iTi  FIFTH  EXTENSION  SHAKP:S. 

First  a-'d  Second  Issue  {£1  per  Share  paid). 
Notice  is  hereby  given,  that,  in  pur^^uance  ot  a  reso- 
lution of  t'le  Board  of  Directors,  the  proprietors  ol 
Fifth  Extension  Shares  (£2  paid)  in  the  Madras  Rail- 
way Company  arc  recjuired  to  pay  a  Call  of  £3  jmt  share 
on  each  of  their  respective  shares,  on  or  l>efore  the  i9th 
day  of  December  next,  at  the  Union  Bunk  of  London, 
2  Prince's  street,  in  the  City  of  London. 

Notiee  is  hereby  further  given,  that  interest  at  the 
rate  of  £o  per  cent,  per  annum  will  be  eJiarged  on  all 
Calls  remaining  unpaid  after  the  day  above  mentioned  ; 
that  the  proprietor  whoso  Cdls  are  not  paid  on  or 
before  the  day  named  will  further  incur  a  loss  of  inte- 
rest on  the  amount  called  upon  each  share  for  the  period 
interveninji  between  tlie  29th  da^  of  December  afotesaid 
and  the  date  at  which  the  Company  are  entitled,  under 
the  contract,  to  make  the  next  payment  into  t  e  Trea- 
sury at  the  In'lia  Oftic«,  on  ace-  unt  of  the  cai  i  al :  and 
that,  if  deranlt  be  made  in  the  pavmont  of  this  Call  for 
one  calendar  month  after  the  29th  day  of  D*^cember 
aforesaid,  the  shar«^  in  respect  of  w  bkh  default  is 
made  will  become  ItHble  to  forfeiture,  under  the  Com- 
pany's deed  of  settlement. — Uv  oriler  of  tlie  Hoard, 
JAMES  WALKKR.  Managing  Director. 

83  New  Itroad  street,  T>ondon,  E.C., 
Nov.  24,  1866. 


THE  EAST  LONDON   BANK,    LIMITED, 
Is  authorised  to  receive  Subcrlptions  for  Shares  of 

THE   LONDOJ^    STEAM    TOWING 

1  COMPANY,  Limited. 

Capital  £200,000,  In  10,000  shares  of  £20  each, 
With  power  to  increase. 
First  issue.  7.100  shares. 
2,300  shares,  with  £10  per  share  paid. 
4,700  shares,  on  which  £1  per  share  is  to  be  paid  on  ap- 
plication,  £2  on  alloitment.    Calls  not  to  exceed  £3, 
at  intervals  of  not  less  than  three  months. 
A  minimum  dividend  of  10  percent,  perannum  on  the  first 
issue,  payable  half-yearly,  is  guaranteed  for  the  first 
three  years. 

DiEECTOliS. 

John  H.  Barry,  Esq.  (late  of  Davii  Cannon,  Son,  and 

Co.,  Liverpool),  merchant,  Walbrook. 
Thomas  A.  Carr,  Esq.  (Lloyds'). 
Frederick  A.  Castle,  Esq..  shipowner    (Lloyds'). 
Captain  McKillopp,   R  N.,  Patent  Iron  Ship  Sheathing 

Company,  St  Mlchacrs  House,  Cornhill. 
John  Mead.  Esq.  (Messrs  Weatherley  and  Mead),  ship 

and  insurance  broker,  21  Water  lane. 
Edward  G.  Tinker,  p:sq.  (Messrs  Grinnell,  Tinker,  and 

Morgan),  ship  and  insurance  broker.  Lea'-enhall  street. 

•  William  Watkins,  Esq.,  Steam  Tug  Owner,  116  Fen- 
church  street.  Managing  Direcor. 

(With  power  to  add  to  their  number.) 

*  Mr  Watkins  will  join  the  board  as  soon  as  the  pur- 

•  chase  is  completed. 

Solicitous. 

Messrs  Morris,  Stone,  Townson,  and  Morris,  Moorgate 

street  chambers. 

Bankers. 

East  London  Bank,  Limite^i,  Cornhill,  and  branches. 

Brokkbs. 
Messrs  Watson,  Cowell,  and  Baily,  Royal  Exchange 
buildings. 
Auditor. 
John  Ball,  Esq.  (Messrs  Qnilter,  Ball,  and  Co.),  Moor- 
gate st-^eet, 
Skcretart  (pro  tern). 

H.  S.  Hird,  Esq. 

Temporary    Offices. 

Langbourn  chambers,  Fenchurch  street,  E.  C. 

PROSPECTUS. 

This  Company  is  not  a  speculative  one ;  it  is  fofTred 
for  the  purpose  of  more  effl'jiently  carrying  on  an  esta- 
bli  bed  and  profitab  e  bu-yness,  vhich  ha-s  grown  to  its 
existing  magnitude  under  the  management  of  the  pre- 
sent proprietor,  and  is  capable  of  an  extensioa  beyond 
the  ordinary  means  of  private  enterprise. 

The  increase  in  the  tonnatre  of  ships  sailing  from  tbo 
port  of  London,  which  has  taken  place  for  some  years, 
calls  for  a  corresp;)iiding  increase  in  the  s  ze  and  power 
of  the  tug  boat?  employed.  During  the  past  two 
years  no  less  than  221  ships  of  upwards  of  1,000  tons 
(averaging  1.200  each)  hHve  been  added  to  Lloyd's 
Registers;  the  various  shipping  companie**.  b  >th  in 
London  and  Liverpool,  are  constantly  adding  ships  ot 
1,-.JOO  tons  and  opwartis  to  the  Mercai^tile  M'.rine  of  the 
countrv.  A  great  proiiort'on  of  these  ead  from  the 
port  of  London,  an  i  yet  there  ba3  been  scarcely  any 
increase  iu  the  power  of  tlie  tug-boats  employed  on  the 
Tbar.es. 

Wh  le  the  Company  wlil  direct  its  immediate  atten- 
tion to  thf  ext'  nsion  of  the  bu  mess  by  hu  Iding  new 
boats*  the  directors  have  made  a  provisional  agreoment 
with  Mr  Willi  im  Watkins  the  owner  of  a  fleet  of  the 
most  powerful  tugs  now  on  the  Thames  sixteen  in 
numheO,  fir  ihe  purchase  of  these  boats,  and  tde  t-ntTe 
goodwill  of  the  business,  for  the  sum  of  £5.">,v)ij0.  The 
valuation  of  the  boats.  &,c,  has  been  ra  ide  on  i-ehalf  of 
the  Ditectors  by  Me>8rs  Alf  ed  Brett  and  Co.  (150 
Leadenhail  street),  ihe  well-known  brokcs  an-l  steam 
ship  val  ers,  whic'i  valuation,  t  gether  with  the  state- 
ment of  account,  m:iy  be  seen  at  the  tempi  raryoffic<  s  of 
the  Company.  The  Directors  have  secured  the  services 
of  the  vendor  in  the  management  of  the  business  lor  a 
period  of  at  le  i^t  five  years,  up'n  te  ms  mainly  depcnd- 
iniir  on  the  profits  of  t'te  undo  takini.'.  and  the  liusint-ss 
will  be  taken  over  by  the  Compa:iy  as  from  the  1st 
October,  1865. 

The  vendor  also  guarantees  a  minimum  dividend  of 
10  percent  per  annum  on  the  first  ii^siie  for  the  first 
t*  ree  vears,  wliich  dividend  will  be  paid  to  the  share- 
holdtrs  half-ycaily :  and  in  order  o  fihow  hii  p^^rfect 
confidence  in  the  future  success  ot  the  Company,  he  has 
ngr.  ed  to  accept  in  part  payment  of  his  purchase  money 
2,300  shares  (with  £10  paid  thereon),  being  the  largest 
number  of  the  first  is.sue  of  shares  which,  by  the  rules 
of  tf.e  Stock  Exchange,  the  Directors  are  enabled  to 
allot  to  him,  twc-thirds  being  required  to  bo  cffered  to 
the  public. 

The  operations  of  the  Company  will  comprise  the 
objects  mentioned  in  i  lie  memorandum  and  articles  of 
ass'ciaiion.  whiai  m.y  be  inspected  and  copies  obtained 
at  the  offices  of  ttie  solicitors  to  the  Company. 

The  statement  of  account,  as  taken  from  the  books 
and  certified  by  Messr-«  Quitter.  Ball,  and  Companv, 
shows  that  the  prnfiis  for  the  two  years  ending  1st  of 
July  last,  ajnount  to  17  per  cent,  re  annum  on  the 
capital  employed,  and  with  the  connections  and  influence 
of  the  Compa  y,  and  the  eulavg--d  busmess  whieh  it 
will  be  enabled  to  carry  on,  th  re  can  be  Utile  dout't 
that  the  profit  will  be  mit-iially  increased.  No  large 
or  expensive  stafT  is  requin  d  in  working  this  Company, 
and  it  will  bo  ♦iie  study  of  the  Directors  to  conduct  it 
with  the  strictest,  economy,  while  by  the  arrangement 
made  for  the  purcha  e  of  the  exi-ti"g  busines:?,  not  only 
will  a  powerful  competition  be  prevented,  but  an  im- 
mediate dividend  secured  to  the  shareholders. 

The  preliminary  expenses  >vill  be  strictly  limited  to 
the  actual  diaouraements,  and  no  promotion  money  has 
been  oj  will  be  paid. 

•  The  Company  will  have  the  advantage  of  immedi- 
ately s  curing  a  much  larger  awd  more  nowerful  tug 

than  any  on  the  Thames.  Ths  vessel,  fitted  with  all 
the  latest  improvements  n  her  eu'  ine-  and  machinery', 
is  no»v  buiUl  ng  (to  the  order  of  Mr  Waikins,  who  T\ill 
make  over  hi^  contract  to  thrt  Company)  at  the  Thames 
Ir.m  »^\  orkt.  find  will  be  ready  to  be  launched  early  iu 
January  ue&t. 


In  the  event  ot  no  allotment  being  made  the  deposit 
be  be  returned  in  full:  should  a  less  number  of  sharres 
be  allotted  than  are  applied  for,  the  money  paid  on 
deposit  will  be  made  available  toward  the  payment  oo 
allotment,  and  the  balance  (if  any)  will  be  returned  to 
the  applicant. 

Prospectuses  may  b»  obtained  at  and  anpHcatiotu 
for  shares  may  be  made  to  the  bankers,  brok-  rs,  or  to 
the  secreiary  (pro  tem.)  at  the  temporary  offices  of  the 
Company,  every  application  being  accompanied  by  the 
deposit  of  £1  par  share. 

Copies  of  the  articles  of  asiocia'ion  may  be  )obtained 
(gratis)  at  the  offices  of  the  solicitors  to  the  Company. 


UMPIRE     OF     MEXICO.— 

Li     BRITISH  CONVENTION  BONDS  of  1851. 
The  LONDON  BANK  of  MEXICO    and    SOUTH 

AMERICA  (Limited)  hereby  give  uoi ice,  that  the  Pro- 
visional Receipts  issued  by  the  Rank  in  Mexico  to  hold- 
ers who  had  f'eposittd  the  Original  Bonds  there,  can 
now  be  Exchanged  at  this  office  for  Certificates  pre- 
pared bv  the  bank  in  accordance  with  the  original 
agreement. 

The  receipts  will  be  received  in  exchange  on  and  after 
the  15th  December  next— By  or-ler, 

W.  THOS.  MORRISON,  Manager. 

16  King  William  street,  London,  Nov.  30,  1865. 

The  following  report,  dated  Mexico,  August  26,  1865, 
has  been  received  from  H.M.'s  Consul  in  Mexico,  the 
asent  for  receiving  the  proportion  of  import  duties 
hypoihecated  for  the  pa\'ment  of  the  interest  and  sink- 
ing fund  of  the  above  debt. 

LONDON  BANK   OF  MEXICO  AND  SOUTH 

AMERICA  (Limited). 
British  Convention.— Mexico,  August  26th,  1865. 

W.  New'oold,  E>q.,  Manager,  Mexico 

I  beg  to  acknowbrtge  the  receipt  of  your  leltpr  of 
the  22nt\  inst,  in  which,  as  representative  of  about 
2,00  ,000  dollars  of  British  Onveiuion  Stock,  you 
request  me  to  give  you  information  relative  to  certain 
particulars  ronncctpd  with  the  same,  which,  as  far  as  it 
is  in  my  power,  I  have  much  pleasure  in  furnishing. 
The  original  amount  of  the  British  Con-  dols, 

vention  a'  siiccitled  in  the  btnds  was  ...  4,984,yi4*84 
The  amoutit  of  caoital  paid  oflT,  according 

to  the  St  -teraents  deliverpd  to  me  ty  the 

former  agents,  Messrs  Martinez  del  Rio 

Bro  hers,  is 810.634-8* 


Remainder  represented  by  existing  bonds    4,174,250-00 

The  interest  upon  the  remaining  capital  is  paid  at  the 
rate  of  six  per  cent  per  annum  in  six-monthly  divi- 
den'Is,  which  become  due  on  the  4th  of  June  and  4th  of 
December. 

AU  dividends  have  been  pa:d  up  to  the  4th  of  June 
last,  and  the  sum  of  113,899.06  d^ds  has  been  collected 
by  me  oi  arconnt  of  the  2Sth  dividend,  which  will  be 
due  on  the  4th  Decenbtr  next :  In  addition  to  which  I 
hivereceivei  aivlces  fr->m  the  agents  on  the  coast  of 
forthcoming  bills  tor  a  further  sum  of  60,988.25  dols 
recently  paid  by  the  Maritime  Custom  houses.  The 
sinking,  fuu''.  by  the  second  article  of  the  Convpntioo 
of  the  4(h  lleccTtlier,  1851,  bore  a  rate  of  5  percent, 
during  the  first  five  vears,  which  was,  however,  increased 
to  6  per  cen',  p-r  annum  by  the  fifth  artic'e  of  the  same 
Convention  from  and  after  the  4th  of  December,   1856. 

The  <^e  facto  assignments  actually  set  apart  by  the 
I  nperial  Government  for  the  payment  of  the  British 
Cotivention  Fu*>d  consst  in  16  per  cent,  of  the  import 
duties  collect  el  at  all  the  ports  of  the  empire  which  are 
opened  to  foreign  commerce. 

The  payment  of  the  ad  Utional  H  per  cent,  on  all  im- 
ports hy  the  Ports  ■  f  Vera  Cruz  and  Tainpico  (French 
vess  Is  excepted),  a  signed  to  this  fvmd  by  Mexico  in 
virtue  of  the  l>nnlop  and  Aldham  C  nventlon,  was  stop- 
ped by  the  Intptrial  Government  in  February  last 
This  occurrence  was  immediately  Irought  before  the 
British  Legation,  and  Mr  Scarlett  has  kindly  given  the 
matter  his  attention;  the  question  i-,  however,  still 
pending. 

The  capitals  of  the  Briti-h  Convention,  and  that 
known  as  the  Padre  Moran  Conventi  n,  being  respec- 
tively 4,174,280  dollars  aid  82».720dolla'S,  the  distri- 
buti  )n  made  of  the  funds  proceeding  from  the  16  per 
cent,  a  sig  ment  is : — 

To  the  British  ronvention S3-485S  per  cent,  and 

To  the  Pa  ire  Mo  an  Convention   16"5144  per  cent 

With  regard  to  the  application  of  any  sutjIus  that 
may  rem>iiu  after  paying  wh»t  is  due  by  treaty  to  the 
stockholders,  I  am  unable  to  furnish  you  with  any  posi- 
tive inffrmation ;  but  in  the  event  of  any  such  occiu-- 
rencc,  the  good  offices  of  H>-t  Maje-tyS  representative 
will  be  solicited  i.i  support  of  the  hiteresti  of  the  stock- 
holder*. 

The  sums  pa'd  by  the  Maritime  Custom  Houses  for 
account  of  the  B'it'sh  Converaion  Fund  daring  the 
period  of  my  a.'ency  are  the  folbwing:  - 


16  pr  cc'ii.  H  per  cent  -^  per  cent. 


dols 

1.229  66 
n6,:i26  26 
365,832  65 


In  1863. 
1863. 
1664. 
1865,  to 

August 

25th  ...  469,145  90|    9,32!  73 


dols 

453  3 

45,092  1 

123,319  12 


dols 
313  88 

.S5,265  40 
111,347 


9,501  89 


9.Vi.0^4  37  I78.1S5  89  I5M28  63  1286fi48  89 


Total. 


dols     c 

L996  57 

191,683  67 

599,999  63 


487,969     2 


(big.ied)  F.  GLENNIE,  Agent 

From  the  foregoing  it  will  be  seen  that,  presuming 
the  receipts  continue  as  shown  by  Mr  Glennie's  letter, 
the  interest  of  6  pfr  cent,  per  annum  is  amply  provided 
for,  and  a  large  surplus  will  remain  for  th  ■  action  of  the 
sinking  fau'i,  a'lowing  the  whole  of  the  debt  to  be 
iiquidateti  at  par  in  the  course  of  a  few  years. 
Tf.e  Bonds  aie  of  the  f  -llowing  amomits:*- 
dols  £      I  dols  £ 

20,000  each  (sav)  4.000    6.000  each  (say)  1,000 
10,000  —    *     2,000  I  1,000  —  200 

Any  further  informa'ion  may  be  obtained  on  applica- 
tion to  the  Bank  in  Loudon,  at  their  office*,  16  King 
Wiliam  stivet,  E.C. 


Dec.  2,  1865.1 
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PHARLES  NOON  AND  COMPANY 

\J  (Limited). 

Incorporated  under  the  Comiianies  Act.  1862,  whereby 

the  liability  of  each  shareholder  ia  limited  to  the 

amount  of  hlssl'ares. 
Capital,  £:S5,000,  in  ISi-lOO  shares  of  £10  each. 
10s  per  share  to  be  paid  on  application,  and  £2  on 

allotment     Not  more  than  £5  ptr  share  is  expected 

to  be  called  up     Calls  not  to  exceed  £2  [>ct  share,  at 

interval-!  o'  rot  less  than  three  montlis. 
A  dividend  of  10  per  cent.  gTiaraniee'i  by  Mr  Noon,  for 
three  years,  fr  m  1st  January  next 

DiRfeCTORS. 

William  Kirk  Eames,  E-q.,  Stoneygatc,  near  Leicester. 
Joseph  Hame?,  Esq.,  Rotherby  Hall,  near  Leicester. 
Charles  Noon,  Esq.,  hosiery  manufacturer.  Leicester, 

Managing-Dir-  ctor. 
(Additional  Direct  Ts  may  be  elected  at  the  first  meet- 
ing of  the  shareholders.) 
Srarebrokers. 
Mr  J.  H.  Williams,  Leicester ;  Mes  rs  Holdeme8s,Fowler, 
and  Co.,  23  Change  alley,  London;  Messrs  Olrindrod 
and  Prince,  Manchester. 

Solicitors. 

Messrs  Hamber  and  ilarnsou,  20  King's  arms  yard, 

London;  Messrs  Stone,  Paget,  and  Billson,  Leicester. 

Bankers. 

Messrs  T.  and  T.  T.  Pag  t,  Leicester;  Pares's  Leicester- 

sliire  Banking  Company ;  Messrs  Glyn,  Mills,  Currie, 

and  Co.,  London;  Messrs  Smith,  Payne,  and  Smiths, 

London. 

Secretary  (pro  tern ) 

Mr  Joseph  Hames,  jun.,  Ksq.,  New  walk,  Leicester. 

Oifices— 67  Granby  street,  Leicester. 

PROSPi-.CTUS. 
This  Company  is  established  to  purchase  and  carry 
on  the  well-Known  and   extensive  hosiery  manufaciory 
of  Mr  Charles  Noon,  at  Leicester,  which  has  been  ia 
most  succe-'sful  operation  for  upwards  of  20  years. 

Th'^  price  to  be  paid  for  Mr  Noon's  business  and  fac- 
tory is  about  £6  '.ODO,  and  will  include  t  he  newly-erected 
factory  ar.d  warehouse,  land  and  premises,  situate  in 
the  best  part  of  Leicester,  out-iioor  and  in-door 
machinery,  steam  p'ant,  sttck  (to  be  valued,  as  on  Isii 
Januiry  next,  at  list  price),  and  good  ■  ill.  Of  the  pur- 
chase nionev  the  >  e  idor  will  receive  £15,0i'0  in  cash,  on 
the  Company  taking  pofsession;  £lo,CoO  in  debentures 
of  the  Company,  payable  with  inteiest  at  5  pei  cent,  in 
12,  18.  and  2t  months;  £15,000  in  1,500  fully  pad-up 
6h;ires  (and  whi.h  Mr  Noon  will  agree  n>'t  to  sell  for 
five  years),  and  the  remamder  in  shares  with  £5  paid  up 
thereon. 

The  Directors  have  had  tlie  proper'ics  valued,  and 
the  books  an  I  accounts  of  the  bufcirle^8  examined,  ani 
the  following  certificate  by  Messrs  Croysdill,  Satfery, 
anil  Co.,  of  No.  14  Old  Jewry  chambers,  London,  pub- 
lic accountants,  will  show  that  the  Comp-tny  is  acquir- 
ing ft  most  protiiable  trade  at  a  moderate  price : — 

'■  No.  14  Old  Jewry  chambrrs,  l\ov.  9,  1865. 
"We  have  investigated  the  ito  ks  and  ac -ounts  of 
Mr  CI  arles  Noon,  hosie  y  manufactu'-er,  of  Leice  t  r, 
a  d  have  also  satisMC<l  ourselves  that  the  land,  build- 
ings, plant,  ai  d  machinery  valued  'y  M  ssrs  J.  ani  T. 
Holland,  Messrn  Law  and  Sond,  Messts  Garner  UMd  Son, 
Me  srs  Deatli  am  Ell  wood,  and  M  ss  s  W  Billings  a  d 
Son  (of  Leice:<ter).  an-l  Messrs  Hibbs,  Brothers  (of  Not- 
tingliam),  resp  ct  vely,  are  jut  and  moderate  valua- 
tions, and  we  deem  the  p'ice  to  be  given  for  ihe  sa  ne  is 
a  fair  one.  We  ais>  hereby  certify  nat  Mr  Ch.rles 
No  n"s  reabsed  p  fits  amply  jusffies  b rs  guarantee  of 
10  percent,  on  the  paid-up  capital  f  t  e  Company. 
"CkOVSUILL,  SAFFERY,  a.iU  CO." 
Mr  Noon  will  covenant  in  tte  articles  of  as-ociation 
tha'  a  dividend  of  10  per  ent.  per  annum  on  th"  paid- 
up  capital  of  the  Company  shall  be  paid  f^-r  the  first 
three  years,  from  1st  day  of  January  next  (the  date  of 
tak  n!<  possession),  an  1  will  r-'man  with  ttie  Company 
as  its  Managi  g  Direct  .r.  All  smpl  s  profit,  bt^youd 
the  guaranteed  lt»  per  cent  will  be  divide  i  aiHong  the 
shareholders  at  the  expiration  ot  tue  tiurd  year. 

All  shareholder-*  will  be  entitled  to  re  eive  dividends 
in  p'opoition  to  the  amount  of  capital  paid  up,  or 
tre  ted  as  having  been  paid  up,  on  their  respective 
shares. 

The  high  rppuation  which  Mr  Noon's  hosiery  has  in 
the  ma'ktt  has  ent  tied  so  great  a  d.  ma  d  f  r  liis  go^d* 
that  a  large  amount  of  unex>cuteii  orders  remains  on 
hamf.  By  tbe  sde  of  his  imsiiiess  to  the  *  ompany, 
with  the  power  to  i  sue  more  shares  and  increase  ihi? 
capital,  which  the  Directors  will  h  .ve  by  the  articles  of 
ass  ci  itioii,  the  bu  ines-s  can  ne  very  con-iderably  and 
pioiitably  extended.  The  Direitorr-,  who  thorou.:hIy 
understand  the  nature  and  value  of  the  trtide  and 
bus  ness,  ooutidcntly  recommend  the  Company  as  a 
safe  and  profttaMe  investni'  nt. 

A  larpe  number  of  thi^  slia  es  having  been  already 
applied  for, 'h<*  I  >itector8  wl  1  proceed  to  an  allotment 
of  shires,  and  en. me  ce  busmess  as  soon  as  a  suffi- 
cient number  has.  in  their  opin  on,  been  subscribed  for. 
If  n  •  allotment  of  siiircs  be  made,  tiie  deposit  will  be 
reiujncd  in  full.  If  a  le-s  numb,  r  of  shares  e  alloit-  d 
than  is  a;,plie  1  fiT,  the  niniiey  pai  i  on  application  will 
be  applied,  as  far  a  it  wdl  extend,  in  |iayment  of  £2 
per  share,  r>ayable  on  allotment,  ihe  balance,  if  any, 
being  lepaid    ■•  the  applicimt. 

Applicaionsf  r  shiir«  in  t^  e  annexed  form  should 
be  made  on  or  before  the  12th  "f  Dec-mber  next,  and 
sent,  together  wiib  the  amount  of  dep^'Sit,  to  ttie 
bankers  of  the  Cuninany. 

N  '  proin-ition  nionev  has  been,  or  wi  1  be,  paid,  and 
tbe  ost  of  ihe  e  tablisoment  of  the  Company  will  bo 
liin  led  to  tht'  a  tua.  and  necessar>'  expe  diture. 

I  he  niemorand  m  and  articles  of  a  socin  ion  may  be 
8ei*n  at  the  offices  or  the  Company,  and  of  the  solicitors, 
wh*^re  al-^o,  and  att  le  offices  of  the  iiank<ji8  and  brokers, 
pro8pectu-,(s  and  rorms  of  application  for  snares  may  be 

had.  

Form  op  Application'  for  Shares  (t  •  be  retained  by 

the  banker  ). 

Td  the  Directors  of  Charles  woon  and  Company 

(Limite  ). 
Gen  lemen, — Having  paid  to  your  bankers,  Me-srs 
,  the  sum  of  £  ,  neing  the  deposit  of  10s  per 
share  on  8h«r>  s  in  the  above  C  mi  any,  I  hereby  re- 
qiiCht  that  you  wU  rtll-t  me  that  numoer,  and  I  agree 
to  become  a  m-  mber  of  the  Company  in  respect  of  buch 
shares,  or  in  respect  of  any  less  number  you  may  allot 


me,  and  to  execute  the  articles  of  association  when  re- 
quired ;  and  I  request  that  my  name  ho  placed  on  the 
register  of  members  for  the  shares  so  allotted. 

Dated  this        day  of  ,  1865. 

Name 

Residence 

Professi  n  or  business  

Charles  Noon  and  Company  (Limited). 
Receipt  for  deposit  (to  be  retained  by  applicant,  after 
being  signed  iiy  the  bankers,  and  compared  wiih  form 
of  application). 

Received  this        d'y  of  ,  1865,  of 

the  sum  of  £            ,  being  a  deposit  of  lOs  per  share  on 
shares  in  Charles  Noon  and  Company  (Limited). 
£  Hankers  of  the  CompMuy. 

\rAPLES     PUBLIC      WORKS 

il  COMPANY  (Limited). 

The  Subscription  List  w  11  Close  for  London  and  the 
Country  on  Tuesday  next,  the  6th  Decembi-r. 

J.  F.  OBEIEN,  Secretary. 


MAPLES      PUBLIC       WORKS 

il  COMPANY,  Limited. 

Messrs  CLENCH,  SMITH,  and  CO.  are  instructed  to 
receive  Applications  for  S  rip  Certificates  ia  the 
Naples  Public  Works  Company  (Limitei*)- 
Incarp  rated  under  the  C'tmpanies  Act,  1862,  by  which 
the  liabilitv  of  each  shareholder  Is  limited  to  the 
amount  of  his  shares. 

Capital  £l,i00,o00  ;   first  issne,  £600,000. 
With  power  to  increase. 

In  6,000  provisional  scr  p  certificates  to  bearer,  of  £100 
each,  of  which  £1  must  be  paid  on  application,  and  a 
fu  ther  sum  of  £7  on  allotment  eac'i  of  such  scrip 
certificates  being  divisible  into  five  share  certificates 
of  £20  each,  upon  there  being  called  up  and  paid 
thereon  the  proportion  of  20  ptr  cent,  of  the  numinal 
value. 

Interest  on  all  calls  duly  paid  by  sharpholders  during 
the  firi-t  tw  '  years  of  construction,  at  the  rate  of  six 
per  cent,  per  animm  ;  or  at  seven  per  cent  if  fully 
paid  up.  After  the  first  two  years,  the  rental)*,  f  en 
constituting  the  shareholders'  revenue,  are  estimattd 
to  yield  ten  per  cent.,  irrespectively  of  bonuses  from 
sa  es. 

The   £100   provisional  scrip   certificates    may  bo    ex- 
chang-d,    with    the  consent  of    ihc    Company,    for 
debe  iture  bonds,  redeemable  in  five  and  seven  years, 
to  bear  eight  per  cent,  interesi. 
DiKECTOi  s. 

G.  A.  F.  f  avendish  Bentiixk,  Esq.,  M.P. 

Thomas  Bradshaw,  Esq.,  Directyr  of  the  English  Joint 
Stock  Hank. 

John  Hrown,  Esq.  O^te  Grant,  Smith,  and  Co.,  Cal- 
cutta), Cnlvers  Hadham,  Herts. 

Captain  Windsor  Cary  Elwes,   'iuards' Club,  Pail  MalL 

Chevalier  Annihal  Giietta,  Naple-". 

R.  E.  Barrett  Lennard,  Esq.,  Kefo-m  Club,  Pall  Mall. 

Angus  viackenzie,  Esq.,  Gresiiam  House,  Old  Broad 
str<  et. 

Sir  lhi)mas  Parkyns.  Bart ,  9  Gloucester  square. 

R  A.  Routh,  Esq.,  E^q.,  36  ('aveniish  wqua-e. 

Maj'>r-Genoral  Tremenheer-',  Director  London  and 
South  African  Bank 

Architect— Wm.  Bu'ges,  Esq.,  F.R.LA. 

Solicitors. 

Messrs  Sole,  Turne  a,  and  C'j.^  Aldermanbury. 

BavKKR-. 

Agra  and  Mastt-rman's  Bank,  Nicholas  lane. 
Urokeus. 
Messrs  Partr-dgeanl  Grevufield.  21  Tlirogmorton street. 
Messrs  Price  and  Devot,  54  T,ire  .dneedle  street. 

AUmITuRS. 

Messrs  Johnstone,  Co  per,  ^^i  .tie  and  Evans,  Coleman 

street  build  I'gs. 

SffCRETAiiY— J.  F  O'Brien,  Esq. 

Temporary  Offices— 1  Koyal  Exchange  buildings, 

Lond<in. 


This  Company  is  form  d  for  the  purpose  of  executing 
Public  ^\  orks  in  Naples,  a  <  w  11  commt  nee  peratio  s 
by  constructing  a  boulevari  upwards  of  a  mile  in  lei  gth 
and  8"  feet  wide,  conne  ting  the  c- ntr*^  <-f  ttie  city,  ttie 
R  .y  d  FalaL-e.  and  th.-  Gov  miiCMt  buildings  with  the 
Chiaja,  and  Corso  Vi  tor  Emanuel,  tue  cid.  f  carriage 
d  ive  -'f  t;ie  NeapoU  an  people  The  entire  project  is 
sh  wn  o  '  the  accompanying  plan,  where  th«  portion 
coloured  red  indicat  s  the  fii  ■■*  sei  t  on  of  the  works,  and 
that  coloured  tdue  (f  r  which  plans  are  now  being  pre- 
pare I,  and  arrangements  are  in  pro.'resi  with  the 
Mudc'pality)  is  uidrned  out  to  be  subsequently  pro- 
ceeded w  th. 

Naples,  th"  t  ird  c  tv  in  Europe,  contains  abou^> 
600,000  inhabitants,  and  is  rapidly  iixreasinif  in  po  u- 
Idiion  and  cumintrciai  <  evt  lopment.  It  is  the  port  and 
centre  of  a  popu  ati  >n  nunbeiing  nearly  2,000  000 
80  1-,  dw.  lling  within  a  radin^  ..f  twenty  ra  les,  aud  ia 
much  requentcd  y  f  rfig.i*'rs  from  all  parts  of  the 
world,  bfth  for  temporal  y  arid    erm.inent  r,  sidence. 

A  Tender  for  ttiis  wo'  k  was  made  to  the  municipality 
of  Naples,  m  jtccordauce  with  a  d  creeof  expr  priatitn, 
and  having  been  accepted  by  them,  and  ap()roved  in 
due  'onn  by  t'  e  Prefect,  *n  behalf  of  the  Q  vcrninent 
of  Italy.  '  he  requis  te  c  )nipul.(Ty  po  eis  are  thus  (*e. 
cured  or  the  purchase  and  <x  ropr  wtion  of  the  neces- 
sary land  in  f-  e  simple  f  r  ihe  mtendeil  object,  witno  t 
the  nelay  of  other  lejial  form  litie-.  The  municij.ality 
of  Naples,  up  n  accepiing  this  Tendftr,  requ  red  the 
usuilde  osits  fcaut  on  money,  ^^hicll  tne  conee^sion- 
.ire  has  ace  ninsly  paiii. 

Tnc  muuici  ality  contributes  as  bsidy  of  l,800,000f, 
pay  ble  ,  rogre  sively  as  the  work  proc<;tds. 

Cont  actors  have  undertii  en  to  purchase  all  the  land 
nccessa  y  and  ti>com(ilete  the ccmstructiori  of  the  new 
thoroughfare  In  the  st) le  of  ihe  edirtie  lately  erected 
on  the  e*v  boulev  rds  of  Paris,  imlading  the  formation 
of  t'C  road,  pav  ng,  and  works  ■  f  drainage,  Ac.  Tli>- 
ne«v  houses  are  to  be  20  metns  high  (65  feet),  and  the 
tot  I  CO- 1  or  hoiisew,  land,  &c.,  amounts  to  6:0  francs 
(£21  16s)  per  square  m  tre  of  the  area  built  upon. 

The  cotit  actors,  rely  ng  upo  ■  t  e  sncc  ss  of  the  un- 
dertaking, have  accepte  these  terms,  a. id  they  lo  kfor 
their  remuneration  out  if  apor'i  nof  thesu  plusproflts 
a  t  r  rt-paymen  of  capital,  interests,  and  nil  other  ex- 
penses. Th  s  re  uneriticn  has  een  fixed  at  one- 
f'lurth  of  the  rea  ised  profits,  the  remHlning  three- 
fourths  bt'ing  divisible  among  the  shareholder:. 


From  a  Report  published  by  the  Munlcipalitv  of 
Naples,  in  1862,  on  the  value  of  house  property  there, 
and  from  th  >  increase  of  value  since  that  date,  which  Is 
estimated  by  experienced  resldenta  at  upwards  of  30 
per  cent.,  the  revenue  from  rentals  would  be  calculateil 
to  yield  at  least  10  per  cent  per  annum  on  the  cost  of 
construction. 

The  value  of  house  property  in  Naples  is  reported  to 
varj',  flccr  ing  to  locality,  between  twenty  to  iw^nty- 
five  years'  purchase: — Houses  in  the  Via  Toledo  being 
valued  at  twenty-five  years',  those  in  the  Chiaja  dis- 
trict, and  in  the  vicinity  of  the  new  street  at  twenty 
years'  purcha-e.  When  the  proposed  boulevard  is 
oi'encd  into  the  Toledo,  it  is  believed  that  these  bon-es 
will  command  an  equal,  if  not  a  higher  price  than  those 
in  he  Toledo.  Taking  the  value,  however,  at  an  aver- 
age of  only  twenty  >  ears'  purchase,  each  squaro  metre 
yielding  a  minimum  rental  of  sixty-five  francs,  or  over 
ten  per  cent  on  a  cost  of  620  trancs  (£24  16s),  would 
attain  a  selling  value  of  1,300  francs  i£'>2). 

There  is  a  larye  and  increasing  demand  for  house  ac 
commodation  in  Naples,  and  hou«e  property  being  the 
favourite  investment  of  the  Neapolitan  people,  imme- 
diately houses  ar*-'  C()mpletedthey  find  ready  purchasers. 
Indeed,  in  many  cases,  contracts  for  sale  can  be  made  in 
anticipation  of  their  completion. 

After  a  most  careful  examination  of  the  present  pro- 
ect  and  of  all  attendant  circumstances,  it  Is  calculated 
that  a  share  capital  of  £600,000,  together  with  the  re- 
turns from  sales  taking  p'ace  during  the  progress  of  the 
works,  will  be  sufficient  to  work  out  the  entire  conces- 
sion. And  the  'alculation,  founded  upon  the  nbove 
stated  rates,  cxhib'ts  as  a  result, — within  the  term  of 
eight  years  to  be  occupied  in  completing  this  entprprise, 
— returns,  from  the  disposal  of  successive  portions  of 
the  estate,  which  promise  to  funiish  at  least £600  in  the 
aggregate  of  bonuses  upon  every  suhscripti' in  of  £100^ 
— exclusively  of  the  entire  reiiayraent  of  the  capital : — 
or,  in  other  words,  a  capital  profit  of  COO  per  cent,  with 
interveninz  interest  at  ilie  rates  of  5  per  cent.,  0  per 
cent ,  and  10  per  c.nt.,  as  (lescribed. 

The  report  of  Mr  Burgfs,  the  architect,  of  LonHon, 
who  was  especially  deputed  to  make  investigations  on 
the  spot,  is  refeiredio  in  corroboration  of  the  foregoing 
statements. 

A  provisional  c^ntract  has  been  entered  into  for  the 
transfei  of  this  Concession  to  the  Company  for  the  sum 
of  £o0,0i!0  iis  th  ■  <  onsiderat.on  for  such  transfer. 

The  Company,  under  their  articles,  adopt  and  confi-m 
the  agreements  and  contracts,  and  the  Directors  are 
enjoined  to  ca  ry  out  the  same,  to  repav  the  caution- 
moneys,  discharge  the  considerations  as  agreed,  arid  to 
pav  the  va'iitus  expenses  ani  commissions  incu' red  to 
constitute  tie  Company.  The  Company  indemnify  the 
first  contractors  in  tlie  usual  manner ;  and  the  Elnancial 
Ageticy  Commission  is  fixed  no  to  exceed  two  per 
cent,  to  cover  and  incluie  commissions  lor  acceptance 
upon  bank  cri'dirs  leq  ired. 

Power  IS  ros-rved  in  the  memorandum  and  articl  s  of 
assodation.  which  can  be  seen  at  the  temporary  offices 
of  the  Company,  for  tbe  Board  to  enter  into  engage- 
ment-^ for  oih  r  public  works,  deemed  promi-in^  liy  the 
Dt'ectorw,  as  also  t»  purchase  or  lease  premises  for  im- 
prnvements  or  n^e,  and  to  create  and  i  sue  redeemable 
debenture  bonds  and  deposit  notes,  in  projoition  to 
te  progress  o!  he  works,  and  to  the  extent  of  one-half 
of  the  value  of  works  completed  from  time  lo  time. 

Tbe  right  ish  reby  r  s  rved  to  all  ttees  of  s  lip  cer- 
tificates t  ■■  pay  U|i  the  full  nominal  value  thereof,  so  that 
they  be  c  .nvertlbl-  into  fully  paid  shares. 

Uopo-its,  neon  whi  h  no  allotments  are  made,  will  be 
relur  e<l  in  full. 

Prospectusf-s  and  all  informafon  can  be  obtained 
from  Vitflsrs  Clench,  Smith,  and  Co.,  1  Royal  Exchange 
bui  ding-,  a  d  copies  "  the  articles  of  as-oclation  may 
also  be  obtained  fiom  tlie  brokers  and  solicitors. 

THE    NAPLES    PUBLIC    WORKS    COMPANY 

O'imited). 

Capital  £1,200,000.     First  issue  £600,000. 

FoB^i  OF  Application. 

To  the  Directors  of  tbe  Naples  Public  Works  Company 

(Lmiiied). 
Per  Messrs  Clench,  Smith,  and  Co.,  1  Royal  ExcnangB 
buddings  London. 
Geutlemcn,— Having  pad  to  the  Bankers  of  your 
Company  i'  e  sum  of  £  for  your  Company's  ctcdit, 

I  request  vou.to  all"t  me  t-crip  certificates  ff  £100 

eacn  in  the  sut  Company.  And  I  hereby  agree  to 
accept  such  s  rip  or  any  less  amount  that  may  be 
allotted  lo  n^e,  and  aUo  to  pay  the  further  .«um  .f  £7 
fof  every  such  cert  fie -te  when  allotted  to  me;  and  I 
agree  also  ^ubsequ  ntly  to  accept,  in  lien  of  each  such 
scrip  certificate  of  £100,  five  share  certificates  .f  £20 
each,  and  lo  bolJ  or  transfer  such  scrip  or  8h«re  certi- 
ficates, subject  to  the  pri»viaions  of  the  articles  of 
association  of  your  said  Company,  on  the  reg  ster  of 
which  > ou  may  in8cri,je  my  name  as  »  member  In  oaw 
of  allotmcut. 

Name  in  full ,....« 

Address 

Proies  on  or  Condition........ ....» 

iJa  e   

Th  s  portion  will  be  retained  by  the  Bankers. 


f 


E. 


Quiueas. 


DENT    AND     CO.,    WATCH' 

CLO(  K,  and    CHRONOMETER    MAKER   to 
Her  IVIajesty,  H.R.H.  the  Prtnce  of  Wales,  and  Hi.M. 
the  Emiieror  of  Russia,  and  Maker  of  the  Great  i.iock 
for  the  Houses  of  Parliament 
61  Strand,  W.C.,  and  34  and  35  Royal  Exchange,  E.C 

Guineas. 
Gold     Lever 

Watches  from...  16  to  30 
(Sold  Half  Cliiono- 

meters  winding 

wiih  or  without 

a  key  from 36 

Gold      Hunting, 

Case  extra  ..».. 
Gold     Geneva 

Watthe-  exam- 
ined and  guar- 


Silver    Lever 

Watches  from...    5  to  H 
SUver  Half  Ciiro- 

nometors 3 

Silver  Half  Chru- 
6i      no  meter     in 

i      Hunting  Case...  36 

5  )  Marine      Chrono- 

1     meters  from 35 

Gold  Chams,  qua- 
lity IG  and    18 
CiU^t8fliiO,from    6  to  26 
An  elegant  assortment  of  Diawing-room  Clocks  of  the 

newc-t  Designs. 
Astronomical,  Turret,  and  other  Clocks  made  to  order 
B.    DKNT  aud  CO.,    61   STRANl),W.U  (aujoiniiig 
C  .utt'sBank)    ana  at  31  and  36  ROYAL  EXCHANGE 
E.C. 
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A     CLOSE    RANGE    WITH     AN 

J\  OPEN  CHIMNEY.  Prize  Mcrtal  nwnnlcd  to 
BBOWN  and  GREEN  at  the  Duhlin  Intcrnatiomil 
Exhibition.  No  Smoky  Chimneys.  No  close  hent  or 
'Sraell. 

Frederick  Thomai,  72  Bi«honsiralc  within. 

TEAM      SHIPS.- 

The  General  Steam  Naviprntion 
Company's  powerful  and  first-clasi 
STEAM  SHIPS  leave  from  St  Katha- 
rine's Wharf  for— 

HAMHURO— Every  Wednesday  and  i=laturdfly  morn- 
ing.   Dec.  6  at  11 ;  9  at  8.    Saloon,  21 ;  fore  cabin.  II  5s. 

HAKHURG— Every  Sundav. 

ROTTERDAM  and  the  RHINE— Every  VS'ednesflay 
and  Saturday,  at  11  morning.  Chief  cabin,!/;  fore 
cabin.  15s.     Return  Tickets,  aOs  and  2'2a  Gd. 

ANTWERP,  BRUSSELa.  and  the  KHINE— The 
Moselle  and  Dolphin,  every  Tuesday  and  Thur«dav.  at 
12  noon.  Chie'^caMn,  l/5s;  fore.  153.  Return  Ticketi, 
378  Cd  and  '228  «d.  Brussels,  228  3d  ;  Cologne,  :JOa  6d. 
Leaving  Antwerp  for  London  every  Sunday  and  Friday 
at  noon. 

OSTEND,  BRUSSELS,  and  the  RPTINE— Eveiy 
Wednesday  and  Saturday,  Doc.  G  at  3 ;  9  at  r>. 
Leaving  Ostend  for  I^)ndon  every  Tuesday  and  Friday 
night.  Chiet  cabin,  ISs;  fore,  14s  Brussels,  20s  3d. 
Cologne,  34s. 

HAVRE— From  St  Katharine's  Wharf.  Dec. 
5  at  11;  10  at  4  a.m.  Chief  cabin,  lis;  foro,  8a 
London  to  Paris,  £1. 

PARIS,  via  CALAIS,  direct— Prom  London  Bridge 
Wharf,  every  Wednesday  and  SaturdAv  mnmim  a 
Dec.  Gat  2;  9  at  4  a.m.  Chief  cabin,  lis;  fore,  &s. 
London  to  Paris,  ITs  8d. 

ECU  LOG  NP^— From  London  Bridge  Wlmrf,  every 
morning  (Mondays  excepted).  Deo.  2  and  3  at  noon; 
5  at  2 ;  6  and  7  at  3  ;  8  at  4  ;  9  at  5  ;  10  at  6.  Chief 
cabin.  Us;  fore,  Ss.    Loudon  to  Paris.  15s. 

EDINBURGH— From  St  Katnarine's  Wharf,  near  the 
Tower,  every  Wednesday  and  Saturday  at  10  morning. 
Fares:  chief  cabin,  20s;  fore,  I5s;  deck,  ?»  6d. 

HULL — From  (■;a8tom  House  C^uay,  every  Wed- 
nesday and  Saturday,  at  8  morning,  Chiel  cabin,  8s; 
fore  cabin,  5p. 

NEWCASTLE- From  Newcastle  Steam  Wharf,  27; 
Wappinp,  Wednesday  and  Sunday,  at  10  morning 
Saloon,  128;  fore,  83. 

YARMOUTH— From  London  Bridge  Wharf,  every 
Wediiesday  and  Saturday  at  Three  aftcrnoo.-.,.  SaIo*>n, 
8s:  fore  cab^n,  6b 

Offices,  71  Lombard  street,  27  Regent  circun,  Picca- 
dilly It  Leadenhall  street;  and  St  Katherine's  Wharf 


CALEDONIAN  RAILWAY. 

SHORT  SEA  PASSAGE 

BETWEEN 

REAT   BRITAIN    AND 

IRELAND, 

BY  THE  SPLENDID  NEW  aTEAHEB 

"FANNIE." 

On  ami  Afttr  MONDAY,  4th  DECEMllER,  the  New 
Swift  Hieaiiier    "FANNIE"  will  Sail  daily  between 
BEI>I'ASTandSTltANUAER,  ill  connection  with  the 
POUTPATRICK  LINE,  as  under  :— 
Leave 

BELFAST  (Irish  Time) 10    0  A.M. 

Arrive 

STRANRAER  PIEU... 2    0  P.M. 

Dumfries 5  47    — 

^   fLoclterWe  6  40    — 

S  I  EDINBURGH 9  10    — 

S  i  GLASGOW  9  30    — 

Perth  11  20    — 

Dundee  \ 12  30  a.m. 

CARLISLE  7  3i  p.m. 

NEWCASTLE 

Preston  10  45  P.M. 

LIVERPOOL  12  U    — 

MANCHESTER 12  10    — 


2  31    — 

6  50    — 


CALEDONIAN  RAILWAY. 


PDRTPATHIflK  LINE. 

ELFAST,  VIA 

STKANItAER. 

Sea  Passage,  2  Hours;  wP^Jkiu*-*i^ 
I.x}Ufrh  Sailing,  1^  Hour.-*. 


S£- 


COMMENl:ING  4th  DECEMmKK.  1835. 
FAUICS  TO  AND  FHOM  BELFAST. 

S 

INC 

LE  JOUKXET 
Classes. 

Ketcp.s. 

AvArL.\nuB 

FOR  One 

MOSTH. 

Classes. 

1st  and 
Sal' on. 

2nd and 
Saloon, 

Jidand 
Steer. 

Ist  and 
Saloon. 

2d  and 
S.ilocn 

Belfast 

s 

fl 
10 
1.5 
18 
21 
23 
20 
26 
32 
3.5 
47 
56 
18 
33 
34 
3.5 
21 
30 
SO 
80 
30 
39 
32 
36 
32 
36 
39 
?.7 
39 
39 
40 
42 
44 
4.5 
51 
63 
50 
49 
53 
f4 
53 
6.5 
60 

d 

0 
0 
0 
4 
0 
6 
0 
6 
0 
0 
0 
0 
0 
6 
3 
0 
C 
0 
0 
0 
0 
0 
0 
6 
6 
6 
0 
6 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 

8 

0 

12 
1.5 
17 
18 
1.5 
20 
25 
27 
36 
43 
13 
30 
30 
•ill 
15 
22 
22 
22 
22 
2-.' 
23 
27 
24 
27 
29 
2.S 
29 
29 
30 
32 
33 
34 
37 
39 
37 
36 
39 
43 
3S 
41 
45 

d 

0 
8 
2 
0 
0 
0 
(i 
0 
0 
3 
0 
3 
0 
6 
0 
9 
6 
R 
f, 
(1 
6 
6 
6 
6 
6 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 

s     d 

3    0 
.5    0 
7    6 
9     0 
10    6 
12    6 
10    0 
14    6 

17  2 

18  10 
24    8 
29    2 

9    0 
14    0 
14    0 

14  0 
10    6 

15  0 
15    0 
15    0 
15    0 

15  0 

16  0 

17  6 

16  0 

17  6 

19  6 
19    0 
19    6 

19  6 

20  0 

21  3 

22  0 

22  0 

23  6 

24  0 
22    6 
22    6 
24    0 

26  0 
24    0 
24    G 

27  6 

s     d 

1.5    0 
22    6 
27     6 

31  B 
85    3 
30    C 
S9    9 

48  0 
52    6 
70    6 
84    0 
27    0 
50    6 
52    0 

64  6 

32  3 
45    0 
45    0 
45    0 

45  0 

46  0 
43    0 
55    0 

49  0 

65  0 
68    C 

66  3 
58    6 
58    6 
CO    0 
6)    9 

66  0 

67  6 
76    6 
79    6 
76    0 
73    6 
79    6 

81  0 
79    6 

82  fi 
90    0 

s     d 

Stranraer 

Newton-Stewart 
Castle-Douglas. 

13    6 
19    0 
22    9 

Lockerbie    

Edinburgh  

26  6 

27  0 
22    6 

Stirling    

30    9 

Perth    

37    6 

Dundee 

40    6 

Aberdeen  

64    6 
64    6 

Carlisle    

20    0 

Newcastle  

South  Snields... 

Sunderland 

Penrith 

45  0 

46  0 

47  0 
23    6 
33    9 

33    9 

Wigan 

83     9 

Manchester 

33    9 
33    9 

35    3 

Shrewsbury 

41     6 

37    0 

41     6 

Tamworth  

Wolverhampton 
Walsall 

43    6 

42  0 

43  6 

Dudley 

43    6 

liirraingham  ... 

45    0 
48    0 

I.«amington 

49    6 
61    0 

55    G 

Peterborough ... 
Northampton ... 
Bliswortti 

58    6 
56    6 
64    0 

58    6 

Cambridge 

Oxford 

64    6 
58    6 

Dunstable   

London,  Euston 

61     G 
67    6 

SERVICES    BETWEEN    ENGLAND   ASD    SCOT- 
LAND AND  IRELAND. 


BIRMINGHAM 
LONDON . 
Leave 

f  LONDON 

.     BIRMINGHAM  6    0  A.M. 

5  1  MANCHESTER 9  30    — 

5  ■<  LIVERPOOL  9  25    — 

-     Preston  10  60   — 

NEWCASTLE 10  15   — 

CARLISLE  1  68  P.M. 

Uundee  9  80  a.m. 

Perth 10  85   — 

GLASGOW  1     0  P.M. 

EDINBURGH 10    — 

Lockerbie  4    0  — 

Dumfries   4  45  —     | 

STILVNRAER  PIER 7  45    — 

Arr  ve 

BELFAST  Clriati  Time) 11  15  p.m. 

Channel  Passaoe,  about  2  Hours. 
Lough  Sailing,  about  1|  Hours. 
Tlie  Sister  Ship,  thn  *'  Alice."  will  shortlv  be  ready, 
notice  of  which  will  appcir  in  future  Advertieaments. 

These  Steamers  are  superbly  fitted  up  to  en-ure  the 
comfort  of  Pas.engcrs. 

They  are  li  ewise  well  adapted  for  the  transport  of 
goods  and  live  s  ock. 

Trains  in  connection  with  this  New  Route  wi  I  be  run 
b-twcen  Sranraerand  all  parts  of  Scotland  and  Eng- 
land ;  and  between  Belfast  and  all  parts  of  Inla  <i. 

Through  Passenger  Fares  will  lie  inserted  in  the 
Caledonian  Railway  Company's  Time  Tables  for 
December  ;  or  may  be  obtained  on  sppil  ation  t-  Mr  H. 
Ward,  General  Superintendent,  Caledonian  Railway 
Corapn-iy,  Glasgow :  Mr  W.  Math  son.  General  Gcods 
Manager,  107  St  Vincent  strecl,  Glas  ow;  Mr  W. 
Gra!ton,  Calcrionisn  Railway  Companv,  St  anrar;  also 
Mr  John  M'Kee,  55  Donegatl  (Juiiv,  Belfast,  from  whom 
all  particulars  as  to  Goo.is  and  Live  Stock  Rates  may 
be  obtained. 

C.  JOHNSTONE,  OcnerJi  Ma-.oger, 
Caledonian  Raiiwfty  ('nnpany. 

General  Manage  'a  Office,  302  Buchanan  s  reel, 
Glasgow,  November  24,  1866. 


From  Belfast. 
Dailt,    except    Sundat. 
Classes. 
1,  2,  3. 
A.M. 

Belfast  leave  10.0 

Stranraer —       2.30p 

Newton-Stewart  arr.  S.27 
Castle-Douglaa  —      4.50 

Dumfries — 

I.ockerbi*' — 

Edinburgh  ...    — 

Glasgow  — 

Stirling — 

Perth — 

Dundee — 

Aberdeen — 

Inverness — 

Carlisle — 

Newcastle — 

Souti  Shields,.    — 
Sund-^rland  ...    — 


Peniith 

Lancaster — 

Preston — 

Wigan  — 

Manches  cr  ...  — 

Liverpool — 

Ashton — 

Shrewsbury...  — 

Crewe  — 

St.iJford — 

Tamworth  ...  — 
Wolverhampton- 
Walsall — 

Dudlev — 

Birmingham ..  — 

Coven'.ry — 

LeamingtoD...  — 

Rugby  — 

Stamford  — 

Peterborough..  — 

Northampton..  — 

Bllsworth — 

Bedford    — 

Cambridge  ...  — 

Oxford — 

Dunstalde    ...  — 

London. Euston  — 


6.47 
f.40 
9.10 
9.30.' 
10.17 
11.20 
12.30a 
3.45a 
2.45P 
7.35 
10,45A 
11.45 
11.45 
8.20  P 
10.5 
10.45 
tl.lK 
12.10 
12.15 

3.5  A 
12.,54 
1.43 
2.26 
2.5 

7.30 

2.31 

7.57 

8.36 

3,15 
10.40 
11.20 

8.6 

3.52 
10,16 
11.39 
11.50 

8.40 

5.60 


To  Belfast. 
Dailt,  except  Sitidat. 
Classes, 
1,  2,  3. 

A.M. 

T.ondon.Eustonleave  — 

Dunstable    ...  —      — 

Oxford —      — 

Cambri'-ge  ...  —      — 

Bedford    —      — 

Blisworth     ...  —      — 

Northamt.ton..  .—      — 

Peterborough.  —      — 

Stamford —      — 

Rugby  —      — 

IX!amm'.;ton...  —      — 

Coventry — 

Bir  ningham..  — 

Dudlev — 

Walsall     — 

Wolverhampton-^ 

Tamworth    ...  — 

Stafford    — 

(  rewe  — 

Shrewsbury...  — 

Ashton — 

Livcpool — 

Manchester ...  — 

Wigan  — 

Preston — 

Ijincas'cr — 

Penrth — 

Sun'ierland  ...  — 

SnithShields..  — 

Newcastle    ...  — 

Cai  lisle — 

Invemcfs — 

Aber^leen — 

Dundee — 

Per'h — 

Stirling — 

Glasgow   — 

Edinburgh   ...  — 

Lock'Tble — 

Dumfries — 

Ca  tlc-DO'glas  — 
Ncwton-^tewart — 

Stranraer arr. 

Belfast  — 


CO 


6.44 

7.25 
8.23 

e.45 

9.J5 

9.30 

10.12 

10.60 

11.82 

1.23P 

9.5a 

9.6 

10.15 

L5SP 


9  80a 

10.45 

1150 

I.Op 

1.0 

4.0 

4,45 

6.10 

7.42 

7.45 

11.16 

South  passengers  are  at  liberty  to  break  their  journey 
atSiranraer,  Caili>le,  or  Crew. ,  and  North  passengers 
at  Dumfries,  Beattock,  E'iinburgh,  or  Gl;is3ruW,  proceed- 
ing to  thfir  deslination  the  following  day  by  any  train 
(except  limited  mail),  according  to  class  of  tickeL 

I'asse"gers  wishing  to  travel  <y  this  short  sea  route 
are  respectlullv  requested  to  jwsk  f".r  tickets  via 
Stranraer.         '  C.  JOHNSTONE,  General  Manager. 

General  Manager's  Office.  Glasgow.  Nov.  24,  i866. 

N.B.— Affent  at  Belfast— Mr  JOHN  M'KEE, 

Donegrtil  Quay. 


iVERLAND     ROUTE.— 

COMMUNICATION   by  STEAM 
to    INDIA,    AUSTRALIA,    Ac,    tU 

Effypt. — The     PENIN.SULAK      and 

ORIENTAL  STEAM  NAVIGATION  COMPANY 
BOOK  PASSENGERS  and  receive  Car^o  and  Parjeli 
at  their  London  office  for  Gibraltar,  Malta,  (fypt, 
Aden,  Ceylon,  Madras,  Calcutta,  the  Stralti,  and 
China,  by  their  steamers  leavinf;  Southampton  •& 
the  4th  and  20th  ol  every  month;  for  Gibraltar, 
Malta,  K^ypt,  Aden,  and  Bombay,  by  those  ol 
the  r^Jth  and  27lh  of  each  month;  and  for  Maurilliia, 
King  George**  Soirid,  Melbourne,  and  Sydney, 
by  the  steamers  leaving  Southampton  on  the  20th 
of  every  month. — For  further  particnUrs  apply 
at  the  Company'!  offices,  122  Leadenhall  street, 
LfOndon.  E,  C,  or  Oriental  oIace,Southamiiton. 

VERLAND      ROUTE 

via  MARSEILLES.  —  Scrvlcoi 
Maritimea  dea  Messageries  Imperialei 
_     French  Mail  Steam  Packets. 

The  10th  of  every  month,  at  2  p.m.,  for  Messina, 
Alexandria,  Aden,  Point  dcGalle  (Ceylon).  Pondicherry, 
Madras.  Calcutta,  Singapore  Batavia,  Saigon,  Hong- 
kong, Shanghai,  and  Japan. 

The  9th  of  every  month  for  Messina,  Alexandria, 
Aden,  Seychelles,  Rdunion,  Mauritius. 

For  passage,  freif»;ht,  and  information,  apply  to  B. 
W.  and  H.  Home.  4  Moorgatc  sireet,  London;  G.  H. 
Fletc'.ier  and  Co..  Liverpool ;  at  the  Offices  of  the  Servlcei 
Maritinies  des  Messagcries  Iraperiales  in  Pari%  Lyons, 
Bordeaux,  and  Marseilles;  or  to  Smith  and  Co.,  Rotter- 
dam. 

Passengers,  eastward  of  Saez,  securing  their  berths 
In  London,  are  entitled  to  the  conveyauce  of  their 
luggage  free  to  Marseilles. 


CUXARD  LIXE. 

pPilTISH    AND    NORTH 

XJ  AMERICAN  ROYAL  MAIL 
STEAM  SHIPS,  appointed  by  the 
Adi-irdtv  to  fa=l  betwcfn  LIVER- 
POOL and  NEW  YORK  and  beiween  LIVERPOOL 
and  BOSTON,  the  Boston  "hips  calling  at  HALIFAX 
to  land  and  rr  cei^e  passengers  and  ma-is.  The  follow- 
ing or  other  vessels  are  appointed  to  sail  from  Liverpool, 
calling  at  COitK  to  receive  the  malls: — 

JAVA,  for  NEW  YORK,  Saturday,  Dec.  2. 

CUHA.  fi.r  BOSTON,  Saturday,  Uec.  9. 

•  AUSTRALASIAN,  for   NEW   YORK.    Satarday, 
pec.  16. 
•  Takiug  passengers  and  goods  for  Nassau  and  Harana, 

to  be  transferred  at  New  York  (subject  to  the  ptr- 

mission  of  the  United  States  authorities)  on  board  the 

K.M.8.S.  Corsict. 

Passage  money,  including  steward's  fee  and  provisions, 
but  witliout  wiiies  or  liquors: — To  Halifax  and  Boston, 
<hief  cabin.  Twenty-two  Pounds  ;  second  cabin,  Sixteen 
Pounds.  To  New  York,  chief  cabin.  Twenty-six 
Pounds ;  second  cabin.  Eighteen  Pounds. — Apply  to 
J.  B.  Foord,  52  Old  Broad  stree-,  London;  J. 
M.  Ctir*U',  Havre,  and  12  Piace  de  li  Bourse,  Paris;  G* 
and  J.  Burns,  Buchanan  street,  Glasgow;  D.  and  C. 
Maclver,  Queenstjwn;  or  D.  and  C.  Maclver,  S  Water 
street,  Liveipool. 


fjEANE'S  TWO-HOLE  ULACKPENS 

A/  whlcl*  are  unequalled  for  the  durability  and  easy 
action,  are  adopted  by  the  gent'.em  i  of  tlie  Stock  Ex- 
cliange,  and  the  principal  ti^nkers,  merchants,  and  public 
companies  ot  the  city  of  London,  bei*idea  several  of  Her 
Mf^esty's  judges,  the  most  eniiiicn.  couusi:!,  rjid  the 
reverend  the  clergy.  Theircheapnessand  popularity  has 
in<inced  many  unpriticiplcd  people  to  put  torch  imitations 
of  the  genuine  articles,  which  are  equally  useless  to  th« 
purchaser,  and  disgraccfulto  the  vender.  The  public  are 
ther'!ibre  cautioned,  and  respectfully  requested  net  to 
purchase  any  as  DEANE'S  GENUINE  TWO-HOLE 
BLACK  PENS,  unless  each  pen  is  3tami>ed. 

•'G.  and  J.  Deane,  Len^^nn  bridge," 
and  the   ox,  whicn  contains  exactly  tweUe  dozen,  hat 
thereon  »  variously  coloured  label,  inscrioed, 
"li.  aid  J.  DEANE'S  Two-Hole  Black  Pens,  46  King 
William  street,  London  bridge." 

MOTHING    IMPOSSIBLE.— 

XI  The  greatest  and  most  useful  invention  of  ths  day, 
AGUA  AMAKELLA— Messrs  JOHN  GOSN'KLLand 
CO.,  Three  King  court,  Lombard  street,  perfumers  to 
HerMije.-ty.  respectfully  offer  to  the  public  this  truly 
marvellous  fluid,  which  gradually  rcstor- s  the  human 
hair  to  its  pristine  huo— uo  matter  at  what  age.  The 
Agua  Amarella  has  non*  of  the  properties  of  dyes ;  it, 
on  the  contrar>'.  is  beneficial  to  the  system,  and  when 
the  hair  is  once  restored  one  application  per  month  will 
keep  it  in  perfect  colour.  Price  one  guinea  yter  bottle  ; 
half  botiles,  lOs  6d.  Testimonials  from  ar  h»tes  of  the 
highest  order  and  from  individuals  of  undoubted  re- 
spectability msy  be  inspected.  Messrs  John  Gosnell  and 
Co.  have  been  appolut-d  perfameis  to  H.R  H.  the 
Princess  of  Wal?8. 


VIEW  THEATRE  KOYAL  AUELPHl. 

li     Sole  Proprietor  and  Manager,  Mr  B.  We  'aler. 
Great  Hit  of  Mr  Jeffersou  ia  a  new  Drama  written  ex- 
pressly for  llin.  by  Dion  boucicaiiU.  Ksq.,  called  RIP 
■Van  WINKLE;  or,   THE  SLEEP   OF  TWENTY 
YEAHS. 

On  Mon'av,  ami  during  the  week,  THE  MOTHER 
ASUCllILbA  E  DOING  WELL  Mr  Felix  Rogers.  At 
s,  KIP  VAN  WINKLE :  or.  The  SleOi)  of  Twenty  Years 
Uip,  Mr  JefTerson,  supported  by  Mcasri  P.  Bedford,  R 
Phillips,  Bdlitigten,  FkHx  K^igers,  A-hlc,,  Eburnc,  C. 
J.  .«miih,  and  Mrs  Bilhngton.  And  the  WIDOWS 
VICI'IMS.  Mr  Felii  KoitTS,  and  Jlias  Jeuny  WiU- 
more.    Commence  at  7. __^__ 

POYAL    POLYTECHNIC  — 

Xli  Professor  Pepper  on  Polarised  Lignt — New 
Serio-comic  Gh'-si  Story,  "The  Pojr  Author  Tested"' 
(J.  H.  Pepper  and  Hturj'  Uircks  join:  inventors). 
— New  Scene,  with  the  wonderful  dlusiou  called 
*'  Proteus."— Musical  Eutertainmtnt  by  Frederick  Chat- 
tenon,  Esq. — Lectures,  by  J.  L.  King,  Esq..  and  F. 
Clifton,  Esq. — Open  12  to  6,  and  7  to  lu.— Admission  Is. 
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The  Investob's  Manual  is  now  sold  separately,  price  9d 
stamped,  8d  unstamped.  If  taken  as  a  Supplement  to 
the  Economist,  it  remains  at  its  former  price,  6d.  In 
addition  to  the  information  formerly  given,  it  gives  a  concise 
summary  of  the  Reports  of  the  Companies  for  the  present 
year  as  mil  enable  Investors  to  judge  of  their  position. 


THE  FEASIBLE  EEFOEM  BILL. 
We  are  not  unaware  of  the  good-natured  but  somewhat  con- 
temptuous snubs  to  which  amateur  legislators,  like  amateur 
Chancellors  of  the  Exchequer,  expose  themselves  when  they 
venture  to  trench  upon  the  province  or  assume  the  functionsi 
of  the  official  and  regular  practitioners.  Nevertheless,  we 
venture  to  think  that  we  shall  be  found  to  have  done  good 
service  in  encountering  this  danger  by  suggesting  the  measure 
of  Parliamentary  Reform  which  we  sketched  out  a  week  or 
two  ago.  We  are  strongly  of  opinion  that  that  scheme,  or  a 
scheme  based  upon  similar  principles  and  agreeing  with  that 
in  its  main  features,  has  a  better  chance  than  any  other  of 
being  carried,  is  more  likely  than  any  other  to  satisfy  the 
desires  and  to  allay  the  fears  of  all  parties,  and  ought  to  be 
accepted  with  eagerness  by  the  Radicals  and  with  a  deep 
sense  of  relief  by  the  Conservatives.  To  the  more  advanced 
advocates  of  popular  rights  it  concedes  at  once  more  than^ 
they  could  have  hoped  to  gain  by  long  years  of  conflict  and 
contention  ;  it  £  rants  everything  for  which  any  sort  of  claim 
can  be  said  to  have  been  made  good ;  it  meets  and  yields  to 
not  the  vague  speculative  demands,  but  all  the  distinct 
pleas  of  Reformers  like  Mr  Baines,  Mr  Forster,  and  Earl 
Russell,  inasmuch  as  it  confers  the    suffrage    with    a  liberal 


and  ungrudging  hand  upon  all  those  classes  for  whom  it  was 
claimed  on  the  ground  of  their  intelligence  and  the  vivid  in- 
terest they  felt  in  political  questions ;  and  it  gives  to  these 
classes  immediately,  directly,  unmistakeably,  and  inde- 
feasibly,  a  degree  of  political  power — a  share  in  the  Legisla- 
tive Assembly  and  an  amount  of  influence  on  its  deliberations 
and  decisions — which  the  ordinary  schemes  for  a  moderate  or 
even  a  marked  lowering  of  the  franchise  would  not  have 
enabled  them  to  obtain  for  years  to  come.  It  gives  them  the 
command  of  the  elections  in  several  places,  instead  of  a  com- 
paratively ineffectual  power  of  modifying  the  elections  in  many 
places.  It  enables  them  to  return  forty  or  fifty  members  of 
their  own  choice,  instead  of  enabling  them  merely,  of  two  men 
whom  they  dislike,  to  return  the  one  whom  they  dislike  the 
least.  The  ordinary  proposals  would  give  the  working  men 
the  power  of  voting  in  the  minority  in  a  hundred  boroughs  : — 
our  proposal  would  give  them  the  unquestioned  majority  in 
twenty  or  thirty. 

To  the  Conservatives  again — the  really  conscientious  and 
thoughtful  opponents  of  democracy — it  ought  to  be  peculiarly 
welcome ;  for  it  concedes  to  the  operative  masses  that  fair 
share  in  the  franchise  which  it  is  almost  universally  felt  must 
in  prudence  and  ought  in  justice  to  be  conceded,  without  ad- 
mitting a  principle  or  opening  a  door  which  would  inevitably 
sooner  or  later  confer  upon  those  masses  that  preponderating 
and  overwhelming  share  which  it  is  almost  as  universally  felt 
must  never  be  conferred.  It  solves  the  great  problem  of  the 
time — it  meets  the  great  enduring  difficulty  of  all  time — by 
securing  to  the  numerical  majority  the  right  to  be  heard  and 
felt  in  the  Legislature,  while  guarding  the  Legislature  against 
the  supremacy  of  the  mere  numerical  majority.  It  admits 
democratic  influence,  while  steering  clear  of  democratic 
dangers.  It  accepts  and  embraces  all  that  is  valuable  in 
democratic  raciness  and  strength,  it  yields  all  that  is  arguable 
and  irresistibly  justin  democratic  claims,  while  disarming  demo- 
cratic discontent  and  repelling  democratic  greed  and  guarding 
against  democratic  oppression.  It  is,  so  far  as  we  know,  the 
only  simple  and  practical  proposal  yet  made  for  granting  the  just 
demand  of  the  masses  to  share  in  the  Government  while  rejec- 
ting thpir  unjust  demand  to  control  or  monopolise  the  Govern- 
ment,— for  giving  to  numbers  their  fair  participation  in 
political  power,  without  going  one  step  towards,  or  incurring 
any  logical  risk  of — either  now,  or  soon,  or  ever — giving  to 
7nere  numbers  that  absolute  preponderance  of  political  power 
which  scarcely  the  wildest  demagogue  dares  avou-edty  to  claim 
for  them,  and  which  assuredly  the  country  will  never  grant. 

There  is  a  reason,  moreover,  and  a  most  weighty  reason, 
why  our  scheme  should  be  received  by  the  country,  as  well  as 
by  statesmen  and  politicians,  with  enthusiasm.  Not  only 
would  it  be  ample  enough  to  content  all  but  the  intolerant 
Liberals  and  safe  enough  to  reassure  all  but  the  very  nervous 
Tories ; — but  it  would,  we  believe,  be  a  final  and  conclusive 
settlement  of  the  question.  It  would  take  it  out  of  our  way 
for  ever  : — and  how  dreadfully  it  is  and  has  been  in  our  way 
only  those  who  have  been  long  intent  on  some  one  important 
mea.iure  of  social  or  administrative  improvement,  vital  to  the  . 
welfare  of  large  and  suffering  classes,  can  adequately  esti-  \ 
mate.  We  do  not  mean  that  our  measure  would  absolutely 
preclude  all  future  and  further  changes  in  our  franchise  or 
our  electioneering  machinery.  We  scarcely  think  it  would  : 
we  are  by  no  means  certain  that  it  ought.  But  we  feel  pretty 
confident  that  it  would  be  a  settlement  of  the  question  of 
Reform  in  the  sense  of  ending  all  conflict  about  it.     It  would 
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transfer  the  subject  from  the  category  of  party  questions  into  l.derful   effect   in  educating,  in  moderating,  in   enlightening 


that  of  administrative  questions.  Eeform  would  become,  when 
ever  it  came  upon  the  carpet  again,  a  matter  to  be  arranged 
about,  not  to  be  fought  about ; — and  it  would  be  long  years, 
perhaps  half  a  generation,  before  it  did  come  again  upon  the 
carpet.  We  will  endeavour  to  justify  these  sanguine  expecta- 
tions. 

In  the  first  place,  after  the  enactment  of  so  ample  a  mea- 
sure of   reform,   after  such  a  vast  step  in  the  direction  of 
popular  claims,  it  would  be  universally  felt  that  any  attempt 
to  re-open  the  discussion  was  out  of    place,  untimely,  almost 
unseemly  and  unreasonable.      All  agitation  on  the  subject, 
whether  in  Parliament  or  out  of    doors,   would  be  frowned 
upon,  would  be  put  down  peremptorily,   as  inconsistent  both 
with    good    feeling    and    good    sense.        Those    who    are 
now   most   earnest   and   sincere   in   the   matter   would   join  j 
with  those  who  are  now  most  lukewarm  and  reluctant,  in  I 
positively    refusing  to   listen   to  any  motion   and   almost   to  | 
any  speech  having  reference  to  it.     An  orator  who  persisted 
in  still  bringing  forward  his  crotchets  before  the  House  or 
before  public  meetings,   would  be  treated  much  as  those  who 
bring  forward  the  repeal  of  the  Maynooth  grant  now  are.     A 
Minister  or  two  would  remain  on  the  Treasury  bench  to  make 
a   formal  reply,    and  the  House  would  go  to  dinner  or  be 
counted  out.     In  the  second  place,  just  in  proportion  as  the 
number  of  men  and  classes  within  the  pale  of  the  Constitution 
has  been  increased,   and  the  number  of  those  still  unenfran- 
chised had  been  diminished,  would  the  Conservative  elements 
of  Parliament,   those   inclined  to  inaction,  be  strengthened  ; 
and  the  remuant  elements,   those  prone  to  restlessness  and 
disturbance,   be    discredited   and  weakened.      The  claimants 
would  be  incomparably  fewer,  and  the  possessors  incomparably 
more  numerous.     Even   Earl   Eussell   might  then,   without 
inconsistency,  and  without  being  tempted  to  explain  away  his 
phrase,  insist  that  it  was  time  to  •'  rest  and  be  thankful,"  And, 
thirdly,  what  is  even  more  to  the  purpose,  the  wind  would 
have  been  taken  out  of  the  sails  of  the  agitators — agitators 
by  temper  and  profession — since  every  stock  argument  they 
now  so  effectively  employ  (the   argument  from  inherent  right 
of  !voting   alone   excepted)   would  have   been  answered  and 
undermined ;  the  Jit   recipients   of   the  franchise  would  all 
have  been  admitted  ;  the  poiverfal  claimants  would  all  have 
been    disarmed  by    having  had   their  claims   conceded ;  the 
ground  of  the  agitators  would  have  been  cut  from  beneath 
their  feet. 

But  there  would  be  a  further  effect  even  than  this  : — grant- 
ing that  at  some  future  day,  ten,  fifteen,  or  twenty  years 
hence,  the  question  of  an  extension  of  our  plan  came  to  be 
seriously  mooted,  long  ere  then  it  could  be  mooted  with  per- 
fect temper  and  with  perfect  safety.  Claimants  would  make 
their  demands  without  passion,  and  Parliament  would  con- 
sider them  without  prepossession  and  without  fear,  and  most 
probably  would  grant  them  without  reluctance  and  certainly 
without  danger.  Suppose  that  during  the  period  we  have 
mentioned  eight  or  ten  more  towns  had  grown  into  cities,  and, 
on  the  ground  of  the  numbers  and  intelligence  of  their  work- 
ing population,  desired  to  have  a  third  member  and  house- 
hcid  suffrage,  we  apprehend  there  would  be  no  unwillingness 
to  grant  their  claims  at  once.  For,  to  begin  with,  by  that 
time  the  difference  between  household  suffrage  and  a  ten- 
pound  franchise  would  almost  certainly  be  far  less  than  now, 
and  the  effects  consequent  on  the  concession  of  the  claim 
much  less  considerable.  Then,  again,  long  before  that  time 
our  measure  will  have  been  so  effectual  for  good  that  any 
reasonable  claims  on  the  part  of  the  working  classes  would  be 
met  with  alacrity  rather  than  opposition,  and  no  unreasonable 
ones  would  be  likely  to  be  made.  The  operation  of  the  reform 
we  have  proposed  will  probably  be  something  of  this  sort. 
The  members  sent  up  by  the  working  classes  will  in  the  first 
instance  be  perhaps  extreme  men,  intelligent  and  clever 
but  violent,  half-educated,  and  ill-grounded  on  political 
questions.  The  discussions  in  which  tbey  will  take  part 
in  the  House  of  Commons,  the  way  in  which  their  argu- 
ments will  be  met,  the  way  in  which  their  fallacies 
will  be  detected  and  exposed,  the  weight  which  will  be  con- 
ceded to  their  views  when  sound,  the  modifications  which  wiU 
be  suggested  to  them  when  imperfect,  the  inevitable  effect  of 
daily  conference  and  collision  with  honourable,  earnest,  and 
superior  men, — men  whose  superiority  they  will  feel  at  once 
and  whose  sincerity  and  goodwill  they  will  soon  learn  to  ac- 
][nowledge  and  respect — all  these  things  wiU  produce  a  -vfron- 


ithem.     They  wiU  go  back  to  their  constituenta  wiser  and 
soberer    men — having    effected    something,    having   learned 
much  more.     Their  improvement  in  political  wisdom  will  re- 
act on  their  constituents,  who  on  their  side  in  the  meantime 
will  have  been  advancing  in  their  political  education  by  the 
debates  which  they  will  have  read,  and  which  they  will  have 
followed  vrith  far  opener  minds  and  in  a  far  fairer  temper 
now  that  their  views  have  been  pleaded  in  the  course  of  those 
debates  by  men  of  their  own  selection.    Accordingly,  the  next 
Parliament,  and  the  next  after  that,  the  electors  will  be  dis- 
posed to  choose  more  moderate  members  than  at  first,  and  the 
men  they  did  choose  will  have  grown  more  moderate  as  weU. 
Year  by  year,  election  after  election,  the  generic  difference 
between    the    members    returned    for    cities   by   household 
suffrage   and  those  returned  for  smaller  towns  by  the  ten- 
I  pound  franchise  will  grow  less  and  less  perceptible  ; — and  no 
one  will  then  object  to  increase  gradually  an  element  which 
has  ceased  to  be  formidable  by  ceasing  to  be  specific,   and  by 
having  never  been  suffered  to  be  preponderant. 

But  more  than  this  : — the  ten,  fifteen,  or  twenty  years 
during  which  we  have  ventured  to  conjecture  that  the  new 
[Settlement  would  remain  undisturbed,  will  not  have  been  un- 
jfruitful  in  wise,  beneficent,  and  conciliatory  legislation.  On 
[the  contrary,  wo  may  fairly  hope  that  it  will  be  productive  in 
social  and  administrative  reforms  incomparably  beyond  any 
previous  decade  when  party  conflicts  exasperated  men's  passions 
and  confused  the  clearness  of  men's  vision.  One  vexed  ques- 
tion after  another  will  have  been  searched  to  the  bottom  and 
set  at  rest.  One  alleged  grievance  after  another  will  have 
been  investigated,  the  real  distinguished  from  the  fanciful,  the 
fanciful  consigned  to  oblivion,  and  the  real  recognised  and  re- 
moved. The  reformed  Legislature — aided,  strengthened,  and 
enlightened  by  the  presence  of  men  who  know  where  the  shoe 
pinches,  and  who  can  expound  the  real  feelings  of  the  working 
classes  as  well  as  be  the  mouth-piece  of  their  war-cries, — will 
have  fathomed  the  wants  and  needs  of  the  masses  and  applied 
themselves  earnestly  to  the  task  of  supplying  them.  We  may 
fairly  look  forward  to  having  established  cheap  law,  impartial 
justice,  extended  education,  a  clear  field  for  industr)%  adequate 
wages  for  unskilled  labour,  and  the  curtailment  if  not  the 
extinction  of  involuntary  and  faultless  pauperism  ; — and  when 
these  things  are  secured,  if  any  one  should  then  think  it  worth 
while  to  propose  a  further  and  extensive  measure  of  Parlia- 
mentary Eeform,  the  proposal  need  excite  no  uneasiness,  for 
one  party  will  have  little  to  desire  and  the  other  nothing  to 
dread. 


A  settlement  such  as  this  would  illustrate  the  close  of  Earl 
Eussell's  course  and  the  advent  of  Mr  Gladstone  to  his  well- 
earned  leadership ;  it  would,  we  believe,  have  a  prospect  of 
being  carried,  when  either  a  milder  or  a  wilder  measure  would 
be  certain  to  be  thrown  out ;  and  it  would  have  the  in- 
estimable advantage,  that  if  carried,  it  would  not,  as  almost 
any  other  measure  must,  leave  on  the  minds  of  one  party  the 
disapppointment  of  an  inconclusive  compromise,  or  on  the 
other  the  bitterness  of  a  humiliating  defeat. 


EAILWAY 


THE  ATLANTIC    AND  GEEAT   WESTERN 
COMPANY. 

The  remarkable  nature  of  this  Company,  its  curious  history, 
the  zeal  with  which  it  has  been  praised,  the  avowed  faith  of 
some  weU-informed  persons,  the  latent  but  known  scepticism 
of  others,  make  it  perhaps  desirable  that  we  should  give  a 
judgment  on  the  subject.  A  great  deal  of  eloquence 
has  been  spent  upon  it,  but  we  only  propose  to  show  very 
briefly  what  is  known  in  the  matter  and  what  is  not  known. 

American  industrial  investments  ought  to  be  the  best  of 
that  sort  in  the  world.  For  the  first  time  in  history,  the 
greatest  faculty  of  man  luis  concurred  with  the  kindest  oppor- 
timity  of  Nature.  The  productive  power  of  the  Anglo-Saxon 
race  is  the  greatest  the  world  has  ever  seen  ;  the  virgin  soil 
and  untouched  natural  advantj^es  of  the  great  Western  con- 
tinent offer  to  that  race  a  series  of  productive  iools  far 
surpassing  on  the  whole  any  that  a  similarly  gifted  race  has 
ever  found  elsewhere.  If  American  industrial  investments 
do  not  turn  out  the  best  it  will  not  be  from  a  deficiency  in 
paying  power :  they  have  an  unequalled  productive  capacity. 

American  railways  ought  to  share  in  this  benefit.  They 
are  free  from  the  curse  which  has  made  railways,  as  a  rule,  so 
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unprofitable  in  the  Old  World.  In  Europe,  as  soon  as  a  great 
trunk  line  begins  to  pay,  the  stationary  districts  all  about  it 
wish  to  have  a  branch  line  too.  By  well  known  methods, 
they  have  compelled  the  original  Company  to  make  that 
branch.  In  France,  the  Government  have  induced  the  Com- 
panies to  do  so  at  much  cost,  and  upon  agreements  of  some 
complexity  :  in  England,  a  peculiar  sort  of  competition  has 
compelled  them  to  do  so ;  but  the  effect  has  been  the  same. 
The  profits  of  the  great  trunk  line  have  been  reduced  by  the 
losses,  or  the  less  profits,  of  the  branch  through  the  adjacent 
stagnant  districts.  But  in  a  new,  wealthy,  and  incalculably 
progressive  country  there  are  no  such  things  or  few  such 
things  as  stagnant  districts,  and  those  there  are  do  not 
get  railways  made  to  them.  As  fast  as  you  make  a  new  rail- 
way, the  rising  industry  of  the  district  makes  it  as  good,  or 
nearly  as  good,  as  the  old  railway.  Of  course  there  have  been 
blunders  and  errors  in  the  railway  history  of  the  other  side  of 
the  Atlantic  as  well  as  of  this  side,  but  the  characteristic  de- 
fect, the  special  depressing  incident  which  exists  with  us, 
does  not  exist  with  them. 

The  Atlantic  and  Great  Western  Railway  is  a  railway  with 
more  than  500  miles  in  actual  work,  and  about  a  hundred 
more  in  actual  construction,  running  South-West  from 
Salamanca  to  Dayton,  roughly  parallel  to,  though  at  some 
distance  from,  the  shore  of  Lake  Erie.  It  was  at  first  de- 
signed to  connect  the  Eastern  seabord  and  New  York  with 
St  Louis  and  the  Far  West.  It  was  expected  that  it  would 
carry  a  great  paying  traffic  of  cereals  and  provisions 
between  the  two,  and  that  there  would  not  be  much  else, 
But,  as  good  luck  would  have  it,  while  it  was  in  the 
course  of  construction  the  oil  wells  created  quite  a  new 
trade  in  the  district  through  which  it  passes  and  all  around. 
"  Oildom  "  became  a  word  for  a  new,  a  very  great,  a  very 
curious  region,  and  the  local  traffic  of  the  Atlantic  and  Great 
Western  became  great.  It  carried  not  only  the  through 
traffic,  which  it  was  at  first  made  to  carry,  but  a  way-side 
traffic  which  sprung  up  around  it. 

'■  The  development,"  says  Mr  Forbes,  "  since  1860  must 
"  have  been  very  great.  In  Pennsylvania  the  oil  regions  were 
"  almost  unknown  at  that  period,  but  within  the  last  four  or 
"  five  years  an  energetic  and  enterprising  population  has 
"  migrated  to  the  district,  and  large  towns  have  sprung  into 
"  life  in  the  immediate  vicinity  of  this  railway.  At  Corry 
"  5,000,  at  Franklin  5,000,  at  Oil  City  and  Pit  Hole  10,000, 
'•'  at  Titusville  10,000  people  are  congregated,  besides  many 
"  thousands  scattered  over  the  whole  region.  These  people, 
"  many  of  whom  are  wealthy  and  all  highly  paid,  consume 
"  and  travel  much,  and  are  excellent  customers  to  the  rail- 
"  way.  The  investment  of  capital  in  the  sinking  of  new 
"  wells  is  already  very  great,  and  is  steadily  going  on,  and 
"  the  aggregate  production  of  oil  increases  from  day  to  day. 
"  The  quantity  forwarded  from  the  stations  on  the  Atlantic 
"  and  Great  Western  Eailway  in  18G3,  was  533,000  barrels, 
"  and  in  1864,  675,028  barrels.  The  quantity  forwarded  in 
"  the  present  year  will,  it  is  expected,  show  a  considerable 
"  increase  upon  1864.  It  is  estimated  that  the  entire  oil 
"  district  of  Pennsylvania  now  yields  the  astonishing  quantity 
"  of  80,000  to  90,000  barrels  per  week :  equal  at  the  lower 
"  figure  to  say  4,000,000  ban-els  per  annum.  The  oil  will 
"  afford  a  very  heavy  rate  for  transit  over  the  railways,  and 
"  as  much  as  3d  and  4d  per  ton  per  mile  is  willingly  paid  for 
"  its  conveyance."  These  are  the  sort  of  windfalls  which 
happen  in  new  countries,  which  cause  their  average  rate  of 
profit  to  look  far  more  than  in  fact  it  is,  which  give  the 
fortunate  recipient  of  the  windfall  so  large  and  sudden  a  pro- 
perty. 

The  reports  of  surveyors,  however  respectable,  must  be  read 
between  the  lines  for  difficulties.  They  are,  in  the  best  cases, 
the  composition  of  the  best  sort  of  advocate — the  convinced 
advocate  ;  and  everything  in  such  documents  must  be  taken 
with  abatement  and  scrutinised  with  suspicion.  But  testing 
it  by  what  we  know  of  the  district,  what  is  certain,  what  is 
proved  by  disinterested  and  concurrent  testimony,  we  in  this 
case  cannot  bring  ourselves  to  doubt  that  the  line,  about  which 
Buch  statements  are  made,  and  to  which  such  luck  has  occurred, 
is  really  and  truly  a  very  good  line. 

But,  there  is  always  a  "but"  in  rery  promising  money 
matters.  The  mode  in  which  the  line  was  made  is  as  singu- 
lar as  the  good  fortune  which  has  attended  it.  It  has  been 
made  mostly  with  borrowed  money,  and  the  securities  on 
which  the   money  was  borrowed  lie    about  Lombard  street. 


This  is  the  reason  of  the  zeal  with  which  it  has  been  praised. 
The  shrewd  observer  knows   a  peculiar  glow  which  now  and 
then  comes   over  commercial  literature.     It  is  the  breath  of 
the  great  capitalist.     Occasionally  it  happens  that  very  great 
people  in  Lombard  street  are  deeply  interested  in  getting  cer- 
tain enterprises  appreciated  by  the   British  public.     They  are 
"  in,"  as  the  phrase  goes  ;  they  are,  in  fact,  the  holders  of  the 
security,  and  they  would  be  glad  to  get  quit  of  some  of  it.     This 
is  not  at  all  evidence  against  the  ultimate  goodness  of  the 
security.     These  great   capitalists   are  often,  though  not  al- 
ways, very   shrewd   judges ;  they   have    foreseen  the   profits 
which  they  wish   others  to  see ;  they  have   anticipated  the 
success  which  the  world  at  large  is  but  asked  to  recognise. 
Still  this  position  of  a  security  is  ground  for  immediate  cau- 
tion.    Securities  well  held  are  likely  to  have  their  full  value ; 
securities  ill  held  are  likely  not  to   have  their  full  value.     In 
the  case  before  us,  there  is  no  doubt    that  the  Atlantic  and 
Great  Western  Eailway  has  been  constructed  by  the  enterprise 
and  diligence  of  Mr  McHenry,   its  financial  agent.     He  has 
"  got"    the  money   for    it   in    Lombard     street    and   else- 
where.    The   line   may   have    been    made    all    the    better 
for  its  peculiar  position.     It  would  be  easy  to   name  great 
undertakings  of  a  like  character  which  have   been  ruined  by 
having  their  hands  at  large  in  the  London  market ;  they  had 
so  much  money  that  they  made  their  railways  preposterously 
elaborate,  and  out  of  all  suitableness    to   the  rude    countries 
whose  traffic  they  were  to  convey.     In  the   future  it  may  be 
the  b«tter  for  the  Atlantic  and  Great  Western  Eailway  not  to 
have   possessed    the    same   unlimited   means.     But    at    this 
moment  it  is  the    worse.     Those   who   buy   these    securities 
should  do  so  with  the  fact  fully   before   them,    that  a  con- 
siderable part  of  the  securities  which  represent  the  cost  of  the 
line  are  generally  understood  and  believed  to  hang  about  the 
money  market,  and  not  to  have  settled  down  to  the  public. 
The    public   is   so  pressed   to    buy  them,   because  there  are 
a  good  many  on  sale.     At  least  such  is  the  understanding  and 
belief  of  Lombard  street.     Where  securities  really  are,  is  not 
a  fact  capable  of  being  fully  proved  at  law.     But  the  London 
money  market,  as   a  rule,    knows  what   it   is    doing,  and  the 
belief  there  is  that  these  securities  are  still  in  great  numbers 
floating  about  it.     Whoever  buys,    therefore,   should   buy  for 
permanent  investment  and  not  for  temporary  profit ;  he  should 
look  to  the  nature  of  the  enterprise  itself  and  its  great  promise 
of  true  profit,  but  he  should  not  look,  or  he  may  very  likely  be 
disappointed,  to    a  sudden  rise  in   the  value   of  securities  of 
which,  unless  the  monetary   world  be  strangely  misinformed, 
a  great  many  are   substantially   held    by  professional  lenders 
and  others,  who  would    be   ready  to    dispose  of  them  if  they 
got  a  chance,  and  the  disposition  of  the  public  should  come 
to  be  favourable. 


THE  ECONOMIC  VALUE  OF  JUSTICE  TO  THE 
DAEK  EACES. 
In  all  these  quarrels  between  the  white  and  the  dark  races,  of 
which  we  have  of  late  years  had  so  many — no  year  for  eight 
years  having  been  free  of  them — there  is  one  point  which  is 
apt  to  escape  European  attention,  and  that  is  the  economic 
value  of  being  just.  There  is  probably  no  one  point  of  politics 
which  involves  economic  results  so  wide  or  so  permanent  as  the 
relation  between  the  white  and  the  dark  races  of  the  world. 
It  is  probably  the  destiny,  it  is  even  now  the  function,  it  is 
certainly  the  interest  of  the  European,  and  more  particulaiiy 
of  the  English  family  of  mankind,  to  guide  and  urge  and  con- 
trol the  industrial  enterprises  of  all  Asia,  of  all  Africa,  and  of 
those  portions  of  America  settled  by  African,  Asiatic,  or  hybrid 
races.  Those  enterprises  are  very  large  indeed, — very  much 
larger  than  the  majority  even  of  considerate  men  are  at  all 
aware  of.  It  would  be  very  difficult  to  fix  a  limit  to  the 
industrial  enterprises  in  India — railways,  tramroads,  works  of 
irrigation,  plantations  of  tea,  coffee,  indigo,  cinchona,  and 
other  articles,  which  would  be  certain  to  pay  ;  but  the  present 
limit,  the  amount  now  before  our  eyes,  is  not  less  than  one- 
fourth  our  own  heavy  national  debt.  It  is  not  certain 
indeed — in  our  judgment  it  is  more  than  doubtful— 
whether  an  English  guide  and  director  of  labour,  a 
captain  of  labour  (so  to  speak),,  paid  by  a  per-centage, 
would  not  save  expense  and  loss  of  strength  in  every 
department  of  Indian  effort,  whether  it  would  not  for 
example  pay  both  European  and  native  to  cultivate  rice 
in  a  scientific  way  in  very  extensive  farms.  If  it  would,  of 
which  we  have  little  doubt,  the  work  ready  for  Europeans  in 
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India  alone  is  almost  limitless,  tliey  being  required  to  direct 
the  cultivation  as  well  as  the  political  progress  of  two  hundred 
millions  of  men.  The  field  open  in  China  is  even  greater, 
the  Chinaman,  who  is  already  the  most  industrious  and  one  of 
the  most  ingenious  of  mankind,  needing  nothing  except  a  di- 
recting brain  in  which  he  will  confide.  The  work  to  be  done 
in  that  empire  alone — we  mean  the  profitable  work — in  rail- 
ways and  canals  of  irrigation,  and  tea  planting,  and  silk  grow- 
ing, and  above  all  in  inland  steam  navigation  is  wholly 
beyond  any  experience  we  have  yet  acquired  in  Europe. 
Supposing  Englishmen  and  Chinese  ready  to  work  to- 
gether, there  is  at  this  moment  in  existence  within  that 
empire  a  traffic  which  would  supply  a  system  of  railways  three 
times  as  extensive  as  the  Indian,  a  reproductive  expenditure 
that  is  of  three  hundred  millions  sterling,  and  a  range  of 
inland  navigation,  open  to  steamers,  as  great  as  that  of  the 
United  States.  Similar  conditions  exist  in  Japan,  in  Indo- 
China,  in  Persia,  and  throughout  Asiatic  Turkey,  while  in 
Africa  every  form  of  tropical  cultivation  remains  to  be  still 
begun,  and  almost  every  form,  from  sugar  growing  in  Abyssinia 
to  vine  growing  at  the  Cape,  will  be  found  to  pay.  There  are, 
in  fact,  fields  of  enterprise  in  tropical  regions  greater  than  all 
those  which  we  have  as  yet  explored  or  partially  exhausted. 
Of  their  ultimate  pecuniary  value  we  may  judge'  from  the 
single  fact  that,  while  in  1813  the  trade  of  India  was  not  three 
millions  sterling,  it  now  exceeds  one  hundred  millions,  and  is 
still,  in  the  opinion  of  many  observers,  in  its  infancy.  Sup- 
posing China  and  India  to  take  as  many  English  articles  head 
for  head  as  Ceylon  does,  English  exports  to  those  two  countries 
alone  would  rise  to  the  immense  figure  of  250,000,000/  ster- 
ling, Ceylon  in  18C3  taking  more  than  ten  shillings'  worth  for 
each  head  of  her  population. 

The  one  necessity  essential  to  the  development  of  these 
new  sources  of  prosperity  is  the  arrangement  of  some  indus- 
trial system  under  which  very  large  bodies  of  dark  labourers 
will  work  willingly  under  a  very  few  European  supervisors. 
It  is  not  only  individual  labour  which  is  required,  but 
organised  labour,  labour  so  scientifically  arranged  that  the 
maximum  of  result  shall  be  obtained  at  a  minimum  of  cost, 
that  immense  sudden  efforts,  such  as  are  required  in  tunnel 
cutting,  cotton  picking,  and  many  other  operations,  shall  be 
possible  without  strikes  or  quarrels,  and  that,  above  all, 
there  shall  be  no  unnatural  addition  to  the  price  of  labour  in 
the  shape  of  bribes  to  the  workmen  to  obey  orders  naturally 
repulsive  to  their  prejudices.  All  these  ends  were  secured,  it 
must  freely  be  acknowledged,  by  slavery.  For  the  mere  exe- 
cution of  great  works  cheaply  no  organisation  could  be  equal 
to  that  which  placed  the  skilled  European  at  the  top,  and 
made  him  despotic  master  of  the  halt-skilled  black  or  copper- 
coloured  labourer  below.  The  slaves  obtained  only  food, 
could  not  strike,  and  were  not  liable  to  those  accidental 
temptations  to  desert  work  which  so  frequently  im- 
pede great  operations  both  in  India  and  Egypt.  The 
relation  was  almost  as  perfect  as  that  of  brain  and 
hand,  except  that  the  brain  will  never  voluntarily 
put  the  hand  to  torture.  Slavery,  however,  involves 
besides  this  organisation  which  is  beneficial,  moral  and  social 
consequences  which  are  not  beneficial,  which  are  so  injurious 
that  civilisation,  after  a  protracted  struggle  with  its  own 
interests  and  prejudices,  has  resolved  to  discard  slavery  from 
its  working  system.  A  new  organisation  therefore  must  be 
commenced,  and  the  only  one  as  yet  found  to  work  efifectively 
is,  as  might  have  been  expected,  one  based  upon  perfect 
freedom  and  mutual  self-interest.  Half-slavery,  that  is  slavery 
minus  its  immoral  incidents,  such  as  the  separation  of  families 
and  denial  of  education,  does  not  work.  It  has  been  tried  in 
every  country  under  the  sun  in  the  shape  of  convict  labour, 
in  India  in  the  form  of  statute,  or  as  it  is  there  called 
"  impressed  "  labour,  and  in  Egypt  upon  a  splendid  scale 
as  "  forced  "  labour  under  European  chiefs,  and  it  does  not 
anywhere  pay  well.  The  dislike  caused  by  the  sense  of 
compulsion  produces  too  much  laziness,  too  much  cheat- 
ing, too  many  revolts,  and  too  many  deaths  to  be  pro- 
fitable to  the  State  which  employs  it,  even  in  the 
pecuniary  sense.  To  be  profitable,  the  compulsion  must 
be  carried  out  logically  to  its  last  point,  the  labourers  being 
treated  in  ail  respects  simply  as  valuable  cattle.  Short  of 
that  demoralising  condition  there  is  no  half-way  position  to  be 
occupied  by  labour  in  which  compulsion  does  not  cost  to  the 
nation — of  course  not  necessarily  to  the  individual — more 
than  it  is  worth. 


If,   however,  complete    freedom  is    to    be    the    principle 
adopted,   it   is   clear   that   the   dark   races   must    in    some 
way  or  other  be  induced  to  obey  white  men  willingly.     With- 
out at  all  affirming  or  denying  any  proposition  as  to  the  com- 
parative powers   of  the  two  colours — a  question  which  will 
probably  never   be  settled — it  is   quite  certain   that  for  the 
next  hundred  years  the  average  black  will  not  catch  up  the 
average  white,  that  for  that  space  of    time  white  leadership 
will    save    time,    power,    and    money.        Fortunately     for 
the     world     there     is    no     mental     reluctance     to    accept 
that    leadership.       Some    dark    races,    such    as    the    Ben- 
galees,   honestly    prefer    it,    as    less    worrying    than    their 
our  habit  of  indecision  —others,  as  the  Chinese,  recognise  its 
superior  efficacy — others,  as  the  Africans,  accept  it  as  a  sort  of 
natural  law.     They  will  follow  the  white  unless  deterred  by 
some  injustice,  or  failure  in  honesty,  or  conduct  which   they 
consider — often  very  foolishly — to  humiliate  them.  To  remove 
the  chance  of   such  deterrents  should  therefore  be   the  object 
of  all  wise  legislators,  and  the  easiest  mode  of  removing  them 
is  to  enforce  justice.     It   need   not   be   justice   according  to 
English  ideas,  which  are  very  lenient,  and  in  respect  to  some 
offences  are,  according  to  the  ideas  of  coloured  men,  over  lax, 
but  it  must  be  substantial  justice.     An  Asiatic,  for  example, 
does  not  deny  the  justice  of  allowing  his  employer  to  fine  him 
as  an  Englishman  would,  but  insists  that  before  he  is  fined  he 
shall  have  committed  a  fault  which  he  previously  knew  would 
be  so  punished.     An  African  is  not  irritated  because  larceny 
is    punished    with    flogging,     though    an    Asiatic    is,    but 
he  wants    a   fair    hearing    first.      In    fact,   he    wants    to 
be      assured      that     he    is    subject    to     a    law,    however 
severe,  and  not  to  individual  caprice.     And,  moreover,  he  in- 
sists that  the  morcent  work  is  done  and  paid  for  he  shall  be 
free  of   the  employer's  authority,  legal   or  otherwise,  and  at 
liberty  to  do  exactly  as  he  pleases,  subject  only  to  the  laws  of 
the  land.     These  two   points   conceded,    the  dark  man  will 
willingly  organise  labour  in  great  masses  under  the  white  man. 
In  India,  it  is  well  known  that  very  unpopular  persons  who 
happen  to  have  a  reputation    for  justice  can   always  obtain 
labour,  when  other  men  much  more  easy  tempered  are  baffled, 
and   strict   and   punctual   payment   is  accepted  as  the  first 
element  in   justice.     The  Indian    railways,  for  example,  have 
had,  all  circumstances   considered,  wonderfully  little  difficultv 
in  obtaining  labour.     The  contractors  were  generaUy  sensible 
persons,  who  resolved  that  wages  should  be  paid  as  in  EnglanH, 
and  half-savage  tribes,  quite   as   capricious  as  negroes  and  far  : 
fiercer,    when    they    found    out    that    fact,   came  in  to  work  i 
with    docile    regularity.       It    is    well     known     there    that 
in  one  remarkable  instance  a  tribe  bore  quietly  for  months  a  | 
discipline  offensively  strict  without  a  murmur,   but   departe  1  j 
in  an  hour  because  one  of  their  number  had  his  face  slappe  i  | 
against  the  rules.     It  is  the  same  among  the  negroes.     Th  s  [ 
very  week  a  correspondent  of  the  Times  writing   from  South 
Carolina,  after  a  number  of  statements  unfavourable  to  blac'i  | 
labour,    makes  this  remarkable  admission  : — "  A   gentleman 
"  who  has  held  a  leading  commercial  position  in   Wilmingtoa 
"  for  20  years  past  expressed   a  different  opinion  concerning 
"  the  negro  from  any  I  have  yet  heard  in  the  South.    He  haii 
"  been  the  owner  of  slaves  and  now  had  the  same  negroes  about 
"  him  as  he  had  before  the  emancipation.     He  had  no  diHi- 
"  culty  whatever  with  them,  and  believed  that  any  one  wlio 
"  was  disposed  to  pay  them  properly   and   treat   them   fairly 
"  would  find  in  them  good  and  faithful  servants.     To  one 
"  negro  whom  he  pointed  out  to  me  on  his  premises  he  paid 
"  a  dollar  and  a  half  a  day  (equivalent  to  about  4s  6d  in  green- 
"  backs).     He  looked  upon  the  whites  as  the  indolent  class  in 
"  the  country."     The  truth  is  that  justice  is  the  essential  ele- 
ment of  concerted  and  joint  action  between  blacks  and  whites, 
and  could  we  once  convince  the  dark  races  that  we  meant  jus- 
tice, that  while  enforcing  performance  of  contract  we  enforced 
full  pay,  that  if  we  flogged  dark  skins  we  also  flogged   white 
skins  for  the  same  fault,  and   above   all   that   we   recognisci 
abuse  as  punishable  on  either  side,  there  would  be  no  difficult  \ 
about  labour  except  so  far  as  it  arose  from  the  superior  ptofiv 
of  the  petite  culture.     Of  course  if  a  Bengalee  or  a  black  ca  j 
get  more  by  digging  his  own  plot  than  by  digging  his  mastei'- 
plot,  he  digs  his  own  plot  in  preference,  and  so  does  a  Belgian 
Every  event,  therefore,  which  increases  the  suspicion   of  ti-c' 
dark  man  that  he  is  not  to  be   fairly  dealt  with   disincline- 
him  to  enter  the  organisation  of  labour,   and   he  can   gratify 
this  disinclination  more   easily  than   an  Englishman.     TIj^' 
latter  wants  meat,  and  clothes,  and  some  modicum  of  liquor 
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and  is  penetrated  to  the  very  bone  with  a  wish  to  get  on,  to 
do  something  his  fathers  did  not  do.  The  former  is  content 
with  vegetables,  does  not  care  about  clothes  except  for  adorn- 
ment— very  wealthy  men  in  India,  men  we  mean  with 
capitals  of  50,000Z  and  upwards,  sit  at  home  and  in  office 
nearly  naked — regards  liquor  only  as  a  luxury,  and  rather 
prefers  on  the  whole  not  to  get  on,  to  be  as  his  father  was 
before  him.  The  possibility  of  avoiding  work  being  great,  it 
is  necessary  that  the  attraction  to  work  should  be  great 
too,  and  to  this  end  good  pay,  certain  pay,  and 
equal  justice,  are  absolutely  essential.  In  Ireland,  men 
were  once  found  to  work  for  sixpence  a  day,  because 
the  choice  lay  between  that  and  starvation,  but  in  the 
tropics  Nature  has  given  man  the  benefit,  or  the  curse,  of  a 
perpetual  poor  law,  a  prodigaliti/  of  food  ichich  of  itself 
establishes  a  minimum  of  loages.  A  Bengalee  will  not 
take  less  than  customary  wages,  whatever  his  need,  be- 
cause he  knows  that — while  the  sun  shines  and  the  waters 
flow  and  the  soil  steams  with  its  own  richness — poverty,  how- 
ever deep,  cannot  becomo  actual  starvation.  To  make  him 
work  he  must  either  be  lashed  or  be  treated  as  to  pay, 
exemption  from  blows,  and  language,  very  much  like  average 
Englishmen  under  decently  good  employers.  It  is  because 
events  like  those  in  Jamaica  arrest  the  arrangement  "of  the 
only  relations  between  master  and  man  which  can  exist  with- 
out slavery,  that  we  approve  the  official  decision  to  make  a 
full  and  searching  inquiry  into  the  condition  of  the  island. 


THE  EIGHT  OF  METAGE    ON   COEN    IN    THE  POET 

OF  LONDON. 
The  right  of  metage  on  corn  now  claimed  by  the  Corporation 
of  London  which  there  is  no  occasion  to  measure  deserves  at- 
tention, not  only  because  it  affects  a  great  and  thriving  trade, 
but  because  it  is  an  instructive  instance  of  the  manner  in  which 
in  England  old  powers  and  usages  linger  on  into  a  state  of 
society  very  different  to  that  in  which  they  originated,  and 
to  which  alone  they  were  suited. 

The  Corporation  of  London  claim  to  have  a  prescriptive 
right  of  compulsory  measurement  ■'  of  all  and  singular  coals, 
"  and  grains  of  every  kind,  and  also  of  all  kinds  of  salt, 
"  and  all  kinds  of  apples,  pears,  plums,  and  other  fruits  what- 
"  soever,  and  of  all  eatable  roots  of  every  kind,  and  also  of 
"  onions,  and  of  all  other  merchandises,  wares,  and  things 
"  whatsoever  measurable,  and  the  measuring  of  the  same 
"  whatsoever,  landing,  conveyed,  or  brought  in  or  to  the  port 
"  of  the  said  City  of  London  upon  the  said  water  of  Thames." 

And  there  is  no  doubt  that  this  claim,  which  is  recog- 
nised by  charter,  and  even  in  some  degree  by  Act  of 
Parliament,  is  entirely  analogous  to  the  institutions  of 
old  London,  and  to  the  institutions  of  all  the  trading 
cities  in  Europe  in  the  mediaeval  period.  It  is  obviously 
necessary  that  there  should  be  a  proper  ascertainer  of 
quantities  between  buyer  and  seller — that  is,  an  ascertainer 
respected  both  by  buyer  and  seller.  In  early  times  the  Go- 
vernment (and  in.  trade  cities  the  municipality  in  the  middle 
ages  was  the  Government)  is  the  beat,  the  most  trusted,  the 
attainable  ascertainer.  According  to  our  modern  notions,  the 
use  of  the  Government  admeasurement  would  indeed  be  op- 
tional ;  we  should  say,  "  The  municipal  metage  is  the  best, 
"  and,  therefore,  let  the  municipality  mete ;  but  let  it  be 
"  shown  to  be  the  best ;  let  every  one  else  mete  who  likes, 
"  and,  depend  on  it,  the  persons  with  goods  to  measure 
"  will  soon  pick  out  the  person  who  measures  them  best." 
But  competition,  which  is  now  the  essence  of  trade,  was  as  far 
as  possible  banished  from  trade  in  old  times.  The  aim 
was  to  give  each  branch  of  our  commerce  to  a  select  guild  or 
company,  who  had  a  monopoly  of  it,  was  responsible  for  it, 
and  could  alone  carry  it  on.  The  object  of  legislation  was 
then  not  to  abolish  monopoly,  but  to  choose  the  best  monopo- 
list. As  soon,  therefore,  as  it  became  clear  that  the  municipality 
was  the  best  person  to  possess  a  given  power — it  required  no 
proof — it  was  obvious  to  the  minds  of  that  sge  that  it  ought 
to  have  that  power  exclusively.  In  the  12th  century — the 
time  to  which  these  sort  of  rights  go  back — as  soon  as  you  had 
proved  that  in  all  likelihood  the  Corporation  of  London  were 
the  persons  who  would  mete  onions  best,  you  had  proved  that 
they  alone  ought  to  mete  onions.  The  notion  of  testing  the 
superior  goodness  by  permitting  an  inferior  competition  did 
not  occur  to,  and  if  it  had  occurred,  would  have  been  rejected 
by,  the  ruling  minds  of  that  age. 


But  such  ancient  powers,  so  suitable  to  an  age  of  monopoly, 
assume  altogether  a  different  aspect  when  all  other  mono- 
polies are  gone  and  they  stand  alone, — a  curious  relic  of  the 
past  in  an  age  of  freedom.  They  must  now  be  tested,  as  all 
other  mercantile  instruments  are  tested,  by  their  utility. 
"  We  won't  have  anything  measured  which  we  do  not  want 
"  measured,  and  we  will  not  have  a  measurer  chosen  for  us  by 
"  statute,  but  we  will  choose  the  measurer  we  like  ":  such  is 
the  language,  the  natural,  the  inevitable,  the  ruling  language 
of  the  19th  century,  and  it  is  idle  to  attempt  to  answer  it  by 
documents  and  charters  derived  from  an  age  of  monopoly. 

This  was  the  view  expressly  taken  by  the  vet)'  remarkable 
Commission  which  reported  some  years  since  on  the  Corpora- 
tion of  the  City  of  London.  Sir  George  Lewis,  Mr  Justice 
Pattison,  and  Lord  Taunton  were  men  who  did  not  use 
words  lightly,  and  the  two  first  especially  were  men  of  singu- 
larly judicial  temper,  both  natural  and  instinctive,  and 
singular  respect  for  all  rights  they  found  established ;  but 
they  "  doubted  the  expediency  "  of  maintaining  the  system  of 
metage,  howsoever  amended,  for  some  improvements  were  then 
discussed,  "except  in  a  voluntary  form." 

According  to  a  story  given  in  evidence  before  the  Commis 
sioners,  the  Corporation,  thirteen  years  ago,  doubted  the 
strength  of  their  position.  They  were  a  strong  body,  as  all 
old  Corporations  are,  but  there  is  one  thing  stronger  even  than 
a  great  Corporation,  and  that  is  a  great  brewery.  Messrs 
Combe,  Delafield,  and  Co.  had  certain  malting  houses  of  their 
own  at  Yai'mouth,  and  shipped  certain  malt  from  thence  to 
London.  There  was  no  pretence  for  the  adjudicating  inter- 
vention of  the  municipality — no  need  of  authenticated  ascer- 
tainment by  a  superior  authority ;  for  there  was  no  dispute.  1 
There  was  no  buyer  and  no  seller.  Messrs  Combe  and  Co. 
took  certain  property  from  their  warehouse  in  the  country  to 
tneir  warehouse  in  town,  and  they  did  not  want  it  measured. 
It  was  as  if  the  City  should  assume  a  compulsory  right  to  count  \ 
the  wine  which  a  resident  in  London  might  bring  from  his 
cellar  in  the  country  to  his  cellar  in  town.  For  years  the 
Corporation  pursued  this  claim,  and  put  the  great  brewers  to 
an  expense  which  would  have  ruined  poor  persons.  The  case 
and  a  collateral  claim  for  official  porterage  went  about  the 
courts  of  law  for  years  ;  but  in  the  end  the  Corporation  had 
to  abandon  it.  They  dared  not  contend  that  they  ought 
to  measure  what  the  owners  did  not  wish  measured.  They 
knew  that  they  would  lose  the  lucrative  monopoly  of  admea- 
surement altogether,  if  they  put  it  in  an  ugly  light — if  they 
pressed  it  to  an  extreme  case. 

The  case  now  at  issue  with  the  grain  trade  is,  if  possible,  a 
more  extreme  case  still.  When  the  corn  is  weighed  and  not 
measured,  what  possible  right  can  any  one  have  in  measuring 
it  ?  In  the  case  of  Messrs  Combe  and  Co.  there  was  no  need  of 
admeasurement,  for  there  was  no  purchase  and  no  sale ;  here 
there  is  no  need  of  admeasurement,  for  the  admeasurement  does 
not  help  the  sale.  The  origin  of  the  right  is  the  grant  to 
the  municipality  of  a  function  convenient  to  the  trade,  which 
at  the  time  of  the  grant  was  thought  must  bo  a  monopoly 
like  everything  else.  But  now  the  function  is  not  convenient 
to  the  public,  and  this  ought  no  longer  to  be  a  monoply  be- 
cause nothing  else  is  so.  What  more  can  be  said  ?  What 
more  remains  to  be  proved  ? 

It  is  to  be  observed  that  the  City  claim  by  charter  a  great 
jurisdiction  far  wider  than  the  modem  practice.  It  extends  to 
all  "  merchandise,  wares  aud  things  whatsoever  measurable" 
coming  by  the  river.  But  the  claim  of  measuring  all  things 
measurable  has  long  been  relinquished.  There  are  many 
things  continually  arriving  which  no  one  wants  measured.  If 
a  French  piano  were  brought  to  the  port  of  London,  would  it 
be  endured  that  the  Corporation  should  set  up  their  prescrip- 
tive right  of  measuring  and  charging  for  measuring  it  ?  Yet 
their  legal  claim  would  be  as  good  as  in  the  grain  trade,  and 
the  convenience  would  be  quite  the  same. 

The  antiquarian  nature  of  ths  right  is  shown  by  the  re- 
striction of  it.  It  extends  to  all  goods  arriving  by  water  in 
London,  but  to  those  only.  The  Thame*  was  in  the 
middle  ages  the  sole  inlet  of  bulky  commodities  into 
London ;  now  it  is  only  one  of  many.  What  can 
be  more  absurd  than  that  there  should  be  a  right  of  ascer- 
tainment extending  to  corn  coming  by  one  sort  of  access,  and 
not  extending  to  that  coming  by  a  competing  access. 

Wherever  you  take  up  and  however  you  test  a  claim  so  > 
antiquated  and  so  anomalous,  it  leads  to  difficulties  and  ah- '{ 
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surdities  whicli  it  would  be  wearisome  to  follow  out.  The 
Corporation  have  said  that  they  would  take  proceedings  to  en- 
force their  right  at  law.  But  we  would  recommend  them  to  be 
cautious,  to  act  as  they  acted  with  Messrs  Combe  and  Co. 
Even  if  after  litigation  they  established  their  right,  it  would 
be  a  fatal  gain.  It  would  force  the  subject  under  the  notice 
of  Parliament,  and  Parliament  would  not  consent  to  test  the 
matter  except  by  the  criterion  of  the  19th  century — the  cri- 
terion of  exjjediency. 


THE    USES    OF    TOEIES. 
The  Tories  do  no  doubt  feel,  though  they  cannot  profess  to 
feel,  very  grateful  to  Mr  Bright  for  his  speech  at  Blackburn 
last  week.     It  has,  in  fact,  given  quite  a  new  elasticity  to  their 
convivial  meetings,  and  we  may  see  in  the  various  speeches  at 
Maldon  on  Wednesday  how  great  a  revival  Mi-  Bright  has 
brought  about  by  his  set  invective  against  those  useful  but 
humble  instruments  of  political  safety,  the  drag-wheels  on  any 
too  rapid  political  advance.     But  though  Mr  Bright  has  set  up 
the  Tories  in  talking  materials,  at  least  till  Parliament  meets 
— at  Maldon  all  the  speakers  took  up  their  parable  on  the  same 
great  theme,   and  without  that  variety   in   their  modes    of 
dressing  it  which   one   would  expect   in  different  dishes   at 
the  same  banquet, — it  is  perhaps  a  little  unfortunate  for  them 
that  they   cannot,    either    properly  or  sincerely,    plead   the 
strongest  argument  in  their  own  defence.     It  does  not  lie  in 
Tory  mouths  to  explain  the  uses  of  Tories,  for  Toryism  is  best 
justified  as  a  temporary  but  useful  limitation  of  vision  which 
prevents  its  adherents  from  seeing  anything  but  the  obstacles 
to  change,  and  so  forces  upon  the  whole  nation,  the  Liberals 
no  less  than  the  Tories,  the  full  and  complete  consideration 
of  these  obstacles    to  change,    before   any   change  is   made. 
Now,  a  Tory  cannot  say  in  his  own  defence  that  his  use  lies 
in  the  limitation  of  his  nature,  in  his  habitual  exaggeration  of 
diiSculties,  and  yet  that  is  his  great  use.     The  party  have 
always  brought  a  magnifying  glass  to  bear  upon  every  change, 
so  exposing  to  view  every  atom  of  danger  it  may  involve  ;  and 
of  course  a  magnifying  glass  means  an  exaggerating  glass,  for 
the  mass  of  the  Liberal  party  will  not  see  smaU  dangers  at 
all  till  they  are  forced  to  look  at  them   in  an  exaggerated 
form.     Now,  that  is  a  very  useful  function  for  a  political 
party,  and  it  is  one  which  will  endure  as  long  as  the  English 
people,  for  we  suppose  there  will  never  be  a  time  when  the 
impatience  which  frets  at  existing  evils  will  not  need  the 
check  of  that  stubborn  British  prepossession  against  change 
which  Toryism  best  expresses.     Toryism,  in  fact,   does   for 
politics   pretty  much  what  criticism  does  for  literature — it 
originates  nothing,  but  picks  holes  in  every  original  sugges- 
tion, if  there  is  any  capacity  for  holes  in  that  suggestion. 

The  final  cause  of  Toryism  may  be  said  to  be  to  find  diffi- 
culties for  men  like  Mr  Bright.  If  the  Liberals  alone  had  to 
contend  with  Mr  Bright,  though  they  would  generally  have 
reason  on  their  side,  and  be  able  to  show  that  his  theories 
are  without  foundation  and  his  precedents  not  to  the  point. 
Mr  Bright  would  be  a  very  much  more  dangerous  person  than 
he  is.  Every  reformer  must  to  some  extent  appeal  to  the 
imagination,  and  the  imagination  will  often  be  found,  espe- 
cially in  times  of  excitement,  to  be  far  stronger  than  reason. 
But  the  Tories  come  in  exactly  here,  and  are  very  useful. 
They  also  appeal  to  the  imagination,  the  fearful  and  timid 
imagination  of  practical  Englishmen,  and  exaggerate  the 
danger  and  expatiate  on  the  wholesale  destruction  which  Mr 
Bright  would  bring  about,  ynih.  the  sincere  conviction  of  seers 
of  visions  and  dreamers  of  dreams.  Thus,  imaginative  and 
1^  Utopian  reformers  are  balanced,  probably  more  than  baLanced, 
by  imaginative  and  affrighted  Conservatives  ;  and  the  real 
casting  vote  is  left  in  the  hands  of  rational  liberalism  appeal- 
ing to  English  understandings.  If  there  were  no  agitators 
with  the  power  to  conjure  up  splendid  visions  of  what  Eng- 
land might  rise  into  under  bold  guidance,  we  should  stand 
less  in  need  of  alarmists  with  power  to  conjure  up  fearful 
Tisions  of  what  England  might  faU  into  undtr  rash  guidance. 

iiJ^t  11  ^''®  °°*'  °^^y  "^^^"^  ^°^  forcing  upon  England 

tbe  full  consideration  of  all  the  objections  to  any  proposed 
change,  they  are  probably  not  less  useful  even  in  uncon- 
sciously promoting  the  deliberate  organisation  of  wise  reform 
projects.  In  this  world  it  is  opposition  which  stimulates 
action.  One  reason  why  municipal  reforms— the  better  or- 
ganisation of  our  local  arrangements,  our  gas.  drainage,  and 
the  like—scarcely  ever  gam  a  step  in  England,  is  that  the 
interested  opposition  to  them  is  not  offered  on  principle,  hni 


THE  NECESSITY  OF  A  GOVEENMENT  CERTIFICATE 
THAT  EAILWAY  COMPiVNIES  HAVE  NOT  EX- 
CEEDED THEIE  BOEEOWING  POWEES. 
The  report  of  the  Committee  of  Investigation  of  the  Great 
Eastern  Eailway  states  that  the  borrowing  powers  of  that  Com- 
pany "  have  been  largely  exceeded  during  the  past  three  years, 
"  in  fact,  to  such  an  extent,  that  the  Committee  cannot  cou- 
"  ceive  any  condition  of  circumstanoes  which  could  justify,  or 
'•  render  even  temporarily  necessary,  so  grave  a  departure  from 
"  all  commercial  principles." 

What  can  be  a  stronger  proof  than  this  of  the  insufficient 
nature  of  the  protection  which  the  bondholders  of  a  railway 
now  enjoy  ?  Here  is  a  railway  company  of  great  respectability 
and  great  importance  greatly  exceeding  its  borrowing  powers, 
and  in  the  judgment  of  its  most  competent  shareholders 
there  has  been  no  "  justification"  for  such  excess.  We  own, 
looking  at  the  matter  from  the  place  of  the  bondholder,  that 
word  justificationalarmsusmorethanany  otherword.  Whatyx»s- 
siblc  justification  can  there  be  in  any  case  for  issuing  a  deben- 
ture purporting  to  be  authorised  by  law,  but  in  (act  forbidden 
by  law  ?  The  fancied  justification  must  be  the  interest  of  the 
borrower,  and  so  the  doctrine  comes  out  that  when  the 
directors  of  a  Company  see  a  great  advantage  they  may  borrow 
money  which  they  know  they  cannot  legally  borrbw,  but  which 
the  lander,  who  relies  on  them,  believes  they  can  legally  borrow. 

The  ignorance  of  the  lender  is  complete  and  helpless.  He 
cannot  go  over  several  Acts  of  Parliament  and  ascertain  what 
the  borrowing  powers  are.  He  cannot  go  over  the  books  of 
the  Company  and  see  what  the  debentures  issued  come  to. 
He  must  rely  on  the  directors  for  both  terms  of  the  equation,  | 


is  merely  technical,  bringing   forward   impediments   and  ob- 
stacles which  it   is  very  troublesome  to  get  over,  and  which 
you  cannot  invoke  the  authority  of  any  great  principle  to  help 
you  to   surmount.     If   any   one  proposing   to  make  a  great 
change  in  the  gas  system  is  met  by  the  objection  that  it  will 
be   so  inconvenient  to  have  all  the  pipes  up  again,  that  is 
clearly  not  a  kind  of  objection  to  stimulate  the  ardour  of  him 
or  his  party.     It  is  quite  true  ;  and  it  is  not  even  supposed  by 
the  reformers  to  be  a  falsehood   against    which    it    would 
do  their   souls   good   to   fight.      But  if  any  one  proposing 
to  give  the  working  classes  their  just  political  rights,  is  met  by 
the  objection  that  they  ought  to  be  governed  by  the  wise  and 
rich,  and  not  ask  for  a  power  they  are  not  competent  to  wield, 
— that  is  an  objection  against  which  the  soul  of  a  true  Eadical 
thirsts  to  do  battle.     He  wages  war  upon  it  with  enthusiasm  ; 
he  is  grateful  to  the  Tories  for  enunciating  it,  he  repeats  it  to 
his  party  ;  and,  as  a  consequence,   his   party  is  more  closely 
welded  together  than  before  in  the  passionate  resolve  to  defeat 
with  ignominy  this  obnoxious  principle.     Hence,  while  mere 
dead  weight  of  inertia,  dead  weight  of  interested  resistance, 
grounding  itself  on  detailed  objections  which  are  not  objections 
of  principle,  seldom  provokes  reaction  in  England, — Toryism, 
which  is  resistance  on  something  that  calls  itself  political  prin- 
ciple, has  emphatically  that  effect,  and  directly  tends  to  stimu- 
late   the   organisation   of    purposes  of   reform   into  a  prac- 
tical and  powerful  force.     Without  any  opposition  of  principle 
to  their  views,  we  should  find  the  Liberals  even  more  languid 
than  they  now  are  ;  and  no  doubt   one  reason  why  they  are 
so  much  more  languid  than  formerly  is  that  there  is  so  much 
less  opposition  of  principle  to  meet, — indeed  so  much  more 
concession  of  their  principles  by  Tories,  who  now  often  resist  on 
minor  and  comparatively  technical  grounds  which  have  much 
less  effect  in  irritating  their  opponents.     Just  as  Mr  Bright, 
by  his  violence,  probably  does  more  to  keep  up  the  organisa- 
tion and  cohesion  of  the  Tory  party  than  any  depth  of  faith 
which  they  put  in  their  own  creed, — so  the  Tories,  by  their 
occasionally  cynical  enunciations  of   contempt  for  the   people,    ( 
do  more  to  stimulate  the  true  Liberals  than,  perhaps,  even 
the  reasonable  convictions  of  the  Liberals  that  they  are  pro- 
posing what   is  really  good  for  the  nation,  would  do  without 
them.    We  may  admit  that  the  political  fimction  of  the  Tories 
is  humble  ;  that  their  chief  use  is,  by  manning  untenable  for- 
tresses up  to  the  last  moment,  to  convince  everybody  that 
they   really  were   untenable   and   should  never    be   defended 
again  ; — but  still  such  as  they  are   we   could  ill  do  without 
them  ;  for  we  should  have  no  adequate  test  of  the  strength  of 
political  truth  left,   if  we  had  no  Tories  to  force  into  retract- 
ing the  errors  which  it  has  been  their  duty  to  put  in  a  plausible 
and  attractive  light. 
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for  the  number  of  bonds  they  have  a  right  to  issue,  and  for 
the  number  they  have  in  fact  issued. 

The  evident  inference  is  that  for  which  in  the  Economist 
we  have  so  often  contended.  The  Government  ought  to 
certify  that  the  borrowing  powers  of  a  company  have  not 
been  exceeded.  Every  new  debenture  at  least  ought  to  be  on 
specially  stamped  paper  ;  and  thus  in  a  few  years  there  would 
be  no  doubt  as  to  the  legality  of  any  debentures.  The 
Government  would  issue  the  right  number  to  each  company, 
and  that  company  could  therefore  use  no  other,  and  borrow 
upon  no  other. 


THE  AGRA  AND  MASTERMAN'S  BANK  (LIMITED). 
We  have  received  a  letter  from  the  above  bank  contradicting 
and  complaining  of  the  following  passage  in  the  letter  of  our 
Paris  correspondent  :— 

The  London  market  has  no  part  in  the  success  of  the  affair,  the 
Agra  and  Mastei-man's  Bank,  which  was  charged  with  it,  having  I  am 
told  only  transmitted  subscriptions  for  4,000  bonds  or  thereabouts,  and 
even  those  there  is  reason  to  believe  were  ma<lo  by  the  bank  itself  in 
order  to  save  appearances  by  proving  that  it  can  do  something. 

The  assertion  that  the  Agra  and  Masterman's  Bank  them- 
selves subscribed  to  the  Austrian  loan  was  made,  as  our 
correspondent  informs  us,  upon  the  authority  of  very  well- 
informed  persons  in  the  city  of  Paris  ;  but  as  the  Agra  and 
Masterman's  state  that  it  is  incorrect,  we  hereby  contradict  it, 
and  regret  that  it  was  made. 


THE  TRADE  BETWEEN  FRANCE  AND  ENGLAND. 
The  oflScial  report  on  the  Commerce  of  France  in  1864  has 
lately  (been  published,  and  although  the  results  which  it 
exhibits  are  very  instructive,  they  are  likely  to  escape  attention 
owing  to  the  voluminous  character  of  the  statistics  on  which 
the  report  is  founded.  We  have  therefore  considered  it  useful 
to  give  the  leading  results  in  a  condensed  form. 

To  understand  the  French  statistics,  it  is  however  necessary 
to  explain  at  the  outset  that  a  distinction  is  throughout  drawn 
between  "  General  Commerce  "  and  "  Special  Commerce."  In 
the  case  of  imports  all  foreign  and  colonial  produce  arriving  in 
France  is  classed  without  reference  to  origin  or  destination, 
whilst  under  the  head  of  special  imports  are  classed  only  such 
produce  as  has  been  taken  for  consumption  in  France.  In  the 
case  of  exports,  the  general  commerce  in  like  manner  embraces 
all  produce  exported  from  France,  whUst  the  special  gives  the 
exports  only  of  national  and  nationalised  produce. 

Starting  with  this  explanation  the  following  are  the  returns 
of  the  real   value  of  French   Commerce  in  1864,  given   in 

millions  of  francs  : — 

General  Cojimerce. 

Escess 
Excess      over  average 
over  of  previous 

18C3.  5  years, 

millions.         millions.        millions. 
Total  of  exports  andimports...     7,329     ...        506     ...       1,394 

or  8  pr  ot.      or  23i  pr  ct. 

Imports  3,407     ...         171     ...  5G1 

Exports   3,921     ...         395     ...  833 

Special  Commerce. 

Excess  over 
1863. 
millions.        millions. 

Total  of  export  and  imports 5,452     383 

Imports    2,528     102 

Exports    »..     2,924     281 

These  figures  do  not,  however,  include  foreign  produce 
temporarily  admitted  to  be  manufactured  or  otherwise  converted 
in  France,  the  value  of  which,  for  1864,  is  given  at : — Im- 
ports, 89  ;  re-exported,  198  millions  of  francs  ;  representing  a 
great  application  of  French  skill  and  capital.  But  taking  only 
the  general  results  it  appears,  that  in  1864  French  exports 
exceeded  imports  by  514  millions  in  the  general  commerce, 
and  by  396  millions  in  the  special  commerce. 

As  regards  British  trade  with  France  it  appears  that  our 
trade  both  in  imports  and  exports  stands  as  the  first  in  magni- 
tude as  compared  with  that  of  other  nations.     The  figures 

are : — 

L — Imports  into  France. 

Compared  with  Compared  with 

Great  Britain.        millions.                    1863.  5  years' average. 

(Genera'.)  C80     ...       2  per  cent,  less  ...  23  percent,  inc. 

(Special)    567     ...       4        —        —    ...32       —         ■ — 

British  India. 

(General)  117     ...     16  per  cent.  inc.  ...  65  per  cent.  inc. 

(Special)    Ill     ...     17       —        —    ...  58       —        — 


On  which  customs  dues  to  the  amount  of  21,476,230  francs 
were  levied  on  British  imports,  and  3,389,477  francs  on  Indian 
imports. 

The  extent  to  which  the  position  of  affairs  in  the  United 
States  affected  French  industry  in  1864  is  exhibited  by  the 
following  figures  : — 

Compared  with  Compared  with 

United  States.         Millions.  1863.  5  years'  average. 

Imports  (general) 75     ...     18  per  cent  loss.  ...  65  per  cent.  leas. 

—     (special) 69     ...     15       —      —     ...  65        

II.  Exports  prom  France. 

Compared  with  Compared  with 

Great  Britain.         Millions.                   1863.  5  years'  average. 

(General)  1,145     ...     10  per  cent.  inc.  ...  40  per  cent.  inc. 

(Special)    891     ...     11        _       _  ...  55       _        _ 

British  Indies. 

(General)    10     ...     47  per  cent.  dec.  ...  22  per  cent.  dec. 

(Special)    8     ...     60        —        —  ...  27        —         — 

And  in  the  case  of  America- 
United  Stiites. 

(General)  101     ...      6  per  cent.  dec.  ...  56  per  cent  dec. 

(Special)   89     ...     11       —       _    ...  51        —        — 

From  these  figures  it  would  appear  that  in  1864  the  excess 
of  French  exports  to  England  over  British  exports  to  France 
was  represented  by  a  real  valuo  of  465  millions  of  francs — 
and  that  commerce  from  France  to  England  increased  10  per 
cent,  as  compared  with  1863,  from  England  to  France 
decreased  2  per  cent,  as  compared  with  1863.  results  trifling 
in  themselves  as  compared  with  the  enormous  increase  of  both 
on  the  average  of  the  previous  five  years. 

The  progress  and  balance  of  trade  between  the  two  coun- 
tries will  be  judged  from  the  following  figures,  representing 
real  values,  in  millions  of  francs  : — 


British  Imports 

INTO  France. 

GeneraL  Special. 

1850 406.7     278.2 

1860 454.2     308.4 

1861 555.1     438.1 

1862 656.1     525.7 

1863 691.8     592.6 

1864 679.6     567.2 


French  Imports 

INTO  England. 

General.        Special. 

774     391 

806     598 

619     456 

834     619 

1039     799 

1145     891 


■  Total,  161,866,771  francs. 


The  French  Customs  revenue  for  1864  was  raised  as 
follows  : — 

Imports  133,413.533" 

Exports  3331610 

Navigation 4,203,30» 

Other  dues 726,445 

Salt  tax  23,189,821_; 

The  returns  derived  from  this  branch  of  revenue  since  1859 
are  exhibited  as  follows  : — 

Total, 
francs. 

1859    228,444  955 

1860    171,475,403 

1861    161,633,420 

1862    186,720,371 

1863    195,494,224 

1864    161,866,771 

The  report  points  out  that  the  general  result  as  to  1864 
was,  considering  the  circumstances  of  that  year,  very  en- 
couraging. The  civil  war  in  the  United  States  was  in  pro- 
gress, a  high  rate  of  discount  prevailed,  and  the  supply  of 
cotton  was  deficient.  On  the  other  hand,  a  favourable 
season  reduced  the  price  of  grain  and  of  wine. 

As  regards  agricultm-al  produce  in  France,  the  report 
points  out  that  there  is  a  large  increase  in  the  demand 
from  England  for  French  fruits,  vegetables,  &c.  On  the  other 
hand,  whilst  France  was  importing  more  cattle,  and  export- 
ing less,  the  price  of  meat  had  experienced  an  important  rise, 
a  result  attributed  to  the  increased  rate  of  wages  and  to  a 
larger  consumption  of  animal  food  by  the  labouring  classes  ; 
and  it  is  gratifying  to  find  the  report  stating  that  in  this 
respect  France  has  followed  the  example  of  England  on-  a 
point  so  important  as  regards  public  health  and  true  economy 
of  labour. 

The  report  suggests  that  it  would  be  for  the  advantage  of 
French  agricultural  industry  to  diminish  the  extent  of  land 
appropriated  to  the  production  of  corn,  and  to  apply  itself 
more  to  the  breeding  of  stock ;  expressing,  at  the  same  time, 
that  this  course  can  be  adopted  without  risk,  inasmuch  as 
England  and  France  have  become  in  these  times  the  two 
great  markets  to  which  the  com  produce  of  the  world  must 
converge. 
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As  regards  the  important  question  of  iron  and  iron  manu- 
factures, the  report  states  that  whilst  foreign  imports  into 
France  have  diminished  and  exports  from  France  increased, 
this  branch  of  industry  -vras  depressed,  so  far  as  price  was 
concerned.  This  fact  is  attributed  to  the  patriotism  of  the 
ironfounders,  and  their  determination  to  remain  masters  of 
the  market ;  and  we  do  not  read  without  a  smile  that  "  La 
"  position  est  glorieuse  et  difficile  u  defendre,  mais  I'energie 
•"  francaise  ne^£ompte  pas  avec  les  obstacles  et  les  sacrifices." 

Our  limits  ynirnot  permit  of  a  reference  to  other  details  in 
this  interesting  report,  but  we  cannot  conclude  without  con- 
gratulating our  neighbours  on  the  evidence  which  it  affords  to 
the  benefits  which  have  resulted  from  the  adoption  of  a 
liberal  system  of  commercial  legislation. 


THE    BANK    OF    ENGLAND. 

[communicated.] 

Amongst  many  complaints  made  against  the  Bank  of 
England,  one  is  often  urged — that  she  has  not  sufficient 
capital  to  carry  on  the  business  of  the  country. 

In  passing,  it  may  be  remarked  that  the  words  "  business  of 
"the  country"  involve  an  error:  the  Bank  is  not  a  great 
note  manufactory  wherein  to  create  capital,  nor  is  she  a  sort 
of  moral  currency-police  force  to  control  or  guide  the  capital 
and  business  of  the  country.  She  has  quite  enough  to  do  to 
carry  on  her  own  business  properly,  leaving  others  to  manage 
their  own  affairs.  At  the  same  time  it  may  be  true  indirectly; 
for  if  the  Bank  manages  her  affairs  discreetly,  she  will 
materially  aflect  "the  business  of  the  country,"  and  naturally 
so,  from  her  position,  prestige,  and  wealth. 

But  the  gist  of  the  complaint  is  "  insufficient  capital,"  and 
to  correct  this  divers  remedies  are  proposed,  such  as — 

To  issue  more  shares  or  Bank  stock,  and  so  increase  the 
-working  capital ;  but  as  a  shareholder  I  maintain  that  the 
capital  is  too  large  already ;  the  Bank  with  difficulty  now 
gives  a  very  poor  dividend  compared  with  the  London  and  West- 
minster, London  Joint  Stock,  and  others,  who,  with  perhaps 
one  million  capital,  have  14  to  18  millions  of  deposits. 

Well,  then, — set  free  her  capital,  let  Government  refund  at 
least  a  portion  of  their  debt  of  14  millions. 

But  amongst  other  obvioira  objections  to  this  remedy,  it 
may  be  asked  whether  the  Chancellor  of  the  Exchequer  is 
ready  to  pay  off  the  debt ;  or  if  he  be,  what  will  the  oppo- 
nents of  the  malt  tax  and  income  tax  cum  multis  aliis  say — if 
the  surplus  revenues  for  the  next  ten  or  a  dozen  years  are  to 
be  so  employed  ? 

Then,  says  our  friend,  let  the  Bank  sell  some  of  her  secu- 
rities. But  it  is  for  him  to  prove  that  she  can  or  ought  to 
hold  fewer  or  less  valuable  securities  than  at  present  con- 
sistently with  her  duty  to  the  public  and  to  her  depositors. 

Another  expedient  is  then  suggested.  If  the  capital  is  not 
to  be  increased  by  a  creation  of  new  shares — nor  by  a 
portion  of  the  debt  being  paid  off — nor  by  a  sale  of  secu- 
rities— 

Then  give  the  Bank  of  England  power  to  issue  more  notes 
unrepresented  by  gold  in  her  vaults.  It  is  urged  that  the 
supply  of  notes  which  was  sufficient  in  1844  is  insufficient  in 
1865  ;  that  the  note  circulation  now-a-days  never  falls  below 
18  or  19  millions,  whereas  by  the  Bank  Act  only  14  can  be 
issued  without  an  equivalent  of  gold  being  uselessly  locked 
up.  It  may  be  assumed  for  argument's  sake  that  two,  even 
three,  millions  more  notes  might  be  issued  with  practical  safety 
to  the  convertibility  of  the  note, — in  other  words,  that  16  or  17 
millions  might  circulate  without  the  Bank  being  called  to  ex- 
hange  them  for  gold. 

The  first  effect  of  such  increased  issue  might  have  been 
last  week,  when  Bank  rate  was  7,  to  lower  the  rate  to  6,  or 
if  you  will  to  5  per  cent.  But  what  then  ?  The  two  millions 
extra  notes  would  soon  be  drawn  out,  the  rate  would  again 
rise,  and  another  two  millions  would  be  demanded. 

Meantime,  two  millions  of  gold  would  have  left  the 
country,  and  the  Bank  would  have  an  increased  note  liability 
with  a  corresponding  diminution  in  the  power  of  meeting  it. 
The  Chancellor  of  the  Exchequer  would,  doubtless,  insist  on 
the  Bank  paying  him  some  50,000^  for  the  enforced  permis- 
sion to  issue  the  said  two  millions  of  notes. 

PcBsibly  he  might  like  to  get  even  that  addition  to  his 
budget,  but  I  insist  strongly  that  it  is  most  unwise  policy  to 


hazard  the  safety  of  twenty  millions  of  notes  being  called  in 
question,  even  in  theory,  for  the  sake  of  50,000/.  By  all 
means  have  free  trade  in  banking  if  you  will ;  but  not  free 
trade  in  [notes,  if  by  that  expression  are  meant  unlimited 
issues  by  an  unlimited  number  of  individuals. 

It  will  be  observed  that  the  main  point  of  all  the 
complaints,  and  of  all  the  proposed  remedies,  is  this : — 
The  rate  is  at  times  inconveniently  high — how  can  it  be 
kept  low  ?  People  forget  that  the  value  of  gold  must  vary 
just  as  any  other  commodity  does,  and  cry  out  to  keep  the 
Bank  rate  at  an  equal  temperature  of  4  per  cent.,  rising  occa- 
sionally to  5  or  falling  to  3  per  cent.  What  a  happy  state 
this  would  be,  could  we  only  arrive  at  it  I  Trade  and  specu- 
lation would  then  have  fair  play ;  new  companies  would 
exult ;  there  would  be  no  complaints,  no  need  of  committees 
of  inquiry  into  Bank  Acts  ;  all  would  be  serene. 

But  I  submit  that  it  is  not  the  Bank  Act  of  1844,  be  it  good 
or  bad,  which  prevents  our  reaching  this  Paradise. 

No  Act  of  Parliament  will  ever  make  men  all  prudent  any 
more  than  it  make  them  all  sober  :  it  is  the  "  original  sin  "  of 
mankind  (if  I  may  use  the  phrase)  which  is  the  chief  cause 
of  10  per  cent.  Bank  rate  and  of  most  panics. 

When  money  is  plentiful,  men  extend  their  business,  take 
up  new  schemes,  profitable  and  sound  perhaps,  but  too  heavy 
for  their  capital ;  they  get  out  of  their  depth,  require  assis- 
tance, and  for  that  assistance  pay  higher  and  higher  until  at 
last  the  inevitable  catastrophe  happens.  The  meaning  of  the 
common  saying  "  that  a  panic  is  due  every  ten  years  "  is  sim- 
ply that  it  takes  that  period  for  people  to  forget  bad  debts,  to 
leave  ofif  being  prudent,  to  become  excited,  then  reckless,  and 
at  last  insolvent. 

The  Bank  Act — be  it  good  or  bad — neither  raises  nor  lowers 
the  value  of  money,  it  gives  no  undue  preference  to  capital  ; 
but  it  serves  as  an  index  on  a  scale  by  which  we  can  read  the 
demand  for  and  supply  of  money  in  the  Bank  ;  yet  people 
pour  out  their  wrath  upon  it  instead  of  (as  would  in  many  cases 
be  more  just)  upon  themselves. 

Surely  the  injustice  of  many  of  the  complaints  would  be 
acknowledged,  if  we  only  recollect  that  the  supply  of  gold  is 
limited,  while  the  facility  of  making  bills  creates  a  demand 
that  is  unlimited : — in  other  words,  before  we  can  reach  the 
wished-for  Paradise,  our  friends  must  solve  the  difficult 
problem  of  how  to  meet  an  unlimited  demand  with  a  limited 
supply. 

Incidentally,  but  in  connection  with  the  foregoing  remarks, 
it  might  be  well  to  consider  whether  the  existing  confusion  of 
ideas  upon  issue  and  banking  might  not  in  a  great  measure  be 
cleared  away,  and  our  note  system  be  improved  by  removing 
the  issue  department  from  the  Bank,  and  converting  it  into  a 
purely  Government  office.  There  are  many  arguments  for  and 
against :  it  is  too  serious  a  question  to  be  lightly  handled,  but 
it  is  worth  discussion. 

London,  November  25,  1865. 


SAVINGS'  BANKS  EETUEN. 
The  following  return  shows  the  amounts  received  from,  and 
paid  to.  Savings'  Banks,  and  Post  Office  Savings'  Banks,  in  the 
United  Kingdom,  by  the  Commissioners  for  the  Reduction  of 
the  National  Debt,  during  the  four  weeks  ending  Dec.  2, 
1865  :— 


Savings'  Basks  : — 

In  money  and  interest  credited 

To   transfer  cerliflcates   from  Po»t    Office 

Sa\injrs'  Bank«  to  Savings'  Banks  

Bv  transfer  certificates  frnm  Sa\ijiffs'  Banks 

to  Tost  Office  Savings'  Banks  


Total.. 


Port  Offick  S  ivisos'  Banks  : — 

In  money  and  interest  credited 

To  tr,insfer  certiflcnt"S  froTi  Savings'  Banks 

to  Post  Office  Savings'  Banks 

By  transfer  certificate*    from    Post  Office 

Saviagj'  Bank  to  Savinga'  Banks 


Gross  Total.. 


Total  Amount 
received  i>y  the 
Commissioners. 


£        s    d 
S0,2«    7    1 


103  16    5 


50,  "57     3     6 


55,000    0    0 
16,455    0    8 


1,455    0    8 


Total  Amount 

paid  bv  the 

Comuiissioners. 


£         s    d 
132,031    S    S 


IMM    0    8 


H8,47«     2  H 


11,M7  IS    S 


108  16    S 


11.6.56  11  10 


Totil  anounta  on Uec.  2,  1365,  at  tlie  credit  or—  „.  .^  , ,„    «  ,4 

Tlie  Fund  for  tlie  Hanks  for  Savings "'„'^vUi  ,i    t 

Tlie  Post  Office  Savings'  Banks  fund -.~ 6,508, 1 2»  I»    » 

Total    44,5080S5  17    4 

Ditto— by laatmontiay account  44,.M6,3S6    7  11 


Dec.  9, 1865.] 


THE  ECONOMIST. 
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THE  BIRMINGPIAM  STOCK  SHOW. 
Although  the  managers  of  the  Midland  Counties  fat  stock  s-how 
declined  to  listen  to  a  proposition  for  suspend  in;*  the  show  during 
this  season  on  account  of  the  cattle  plague,  it  is  obvious  to  every 
visitor  to  Bingley  Hall  that  the  exhibition  has  been  injuriously 
affected  by  the  existing  murrain.  The  numbers  shown  are  less 
than  in  previous  years,  while  the  show  generally  is  considered  a 
good  one.  The  Shorthorn  classes  are  decidedly  the  best,  and 
some  of  the  animals  in  those  classes  are  very  good,  but  what 
forcibly  strikes  one  is  the  great  number  of  large  ungainly  beas's — 
such  as  have  not  been  seen  at  th';  Smithfield  Club  Show  for 
years — which  are  found  in  the  Birmingham  Hall.  We  remarked 
also  many  animals  in  which  fatness,  and  perhaps  quality,  seemed 
to  have  been  attained  without  much  symmetry.  The  sheep  were 
on  the  whule  good,  but  we  find  the  usual  complaints  that  much  of 
the  fine  outlines  we  admire  are  due  to  the  skill  of  the  shepherds, 
who  so  chp  the  wool  as  to  give  the  appearance  of  better  points 
than  the  animals  really  possess.  Of  course,  this  ought  not,  and 
perhaps  does  not,  impose  on  the  judsjes  ;  but  still  the  practice  is 
the  reverse  of  reputable.  Whether  in  the  actual  state  of  our  live 
stock  in  this  country  these  fat  stock  shows  do  anything  towards 
general  improvement  has  been  doubted,  ond  it  is  certain  that  the 
preparing  these  animals  for  exhibition  has  become  a  kind  of  busi- 
ness. The  farmers  and  others,  however,  who  flock  to  the  exhi- 
bitions seem  to  regard  them  with  great  interest,  and  probably  the 
exaggeration  of  feeding  capacity  these  prize  competitors  display 
does  furnish  some  degree  of  information  for  ordinary  use. 
The  1  fe  of  a  fjt  prize  ox  is  by  no  means  so  brief  as  might  be 
supposed.  Thus,  we  learn  from  the  report  of  the  Mark  Lane 
Express  that  Mr  Rowland  VV^ood's  first  piize  Shorthorn  steer 
had  been  "  winning  prizes  about  home  for  the  last  two  seasons, 
at  Huntingdon  and  Peterborough  in  1864,  and  again  at  the  Peter- 
borough meeting  of  the  Northamptonshire  Society  in  1865." 
This  animal  is  said  to  have  been  "absolute  perfection,"  with  the 
exception  of  being  "a  little  faulty  about  his  quarter." 

In  reference  to  the  trimming  the  sheep,  it  is  said — apropos  of  the 
present  locale  of  the  shepherds  of  two  now  deceased  ctlebrattd 
priz. -winners — "  though  you  cannot  trim  a  bad  sheep  into  a  good 
one,  there  is  no  doubt  you  may  fashion  a  fairish  one  into  some- 
thing a  deal  better,"  and  therefore  a  certain  exhibitor  having 
secured  one  of  these  skilful  shepherds,  his  stuck  as  priz. -winners 
may  be  expected  to  "run  on." 

Again,  it  seems  that  the  pigs  are  beginning  to  be  dealt  with 
somewhat  in  the  same  way,  though  it  might  be  thought  that 
*'  shearing  the  sow"  would  not  be  a  very  hopeful  process.  Thus, 
Berkshire  pigs  ought  not  to  show  any  white  hair.'',  and  some 
of  the  prize-winners  of  that  breed  are  said  to  be  "  only  disfigured 
as  they  were  by  the  pigman  having  attempted  to  bum  or  rub  out 
cer'ain  grey  hairs,  where  the  animals  had  consequently  become 
quite  bare."  Here  the  attempted  fraud  seems  not  to  have  been 
very  successful.  Yet  we  learn  "  the  judges  expressed  themselves 
very  significantly  as  to  the  way  in  which  some  of  the  pens  vrne  pre- 
pared, by  suggesting  that  in  future  pigs  painted  or  coloured  should 
be  disqualified."  Then  "a  pen  of  lierkstiires  exhibited  by  a 
clergyman  were  carefully  singed."  Some  pigs  were  disqualified 
as  being  older — as  shown  by  their  teeth — than  the  ages  at  which 
they  were  entered. 

On  this  latter  point,  however,  it  is  only  fair  to  say  that  it  is 
asserted  that  by  the  mode  of  feeding,  pigs  are  forced  on  so  that 
the  changes  in  their  teeth  take  place  earlier  than  they  would  do  in 
their  normal  state,  and  that  the  inspectors  do  not  allow  for  this. 

The  Poultry  Show  at  Birmingham  is  allowed  on  all  hands  to 
have  been  magn  ficent.  We  certainly  never  saw  anything  like 
such  an  array  of  Cochin,  Dorking,  and  game  fowls.  The  weight 
of  some  of  these,  as  well  as  of  the  ducks,  must  have  been  extraor- 
dinary.    The  roots,  too,  were  remarkably  fin'. 


SfovtiQn  €ottt^iionJitnct 

(VBOM  ODB  OWK  CORBBSPONDBN?.) 

Paris,  Friday. 
The  Jlfo(.t<e«r  has  published  the  following  return  of  the  Bank 
of  France,  made  up  to  the  7tK  inst.    The  return  for  the  previous 
week  ia  added  :— 

Debtob. 

Dec.  7,  1865.  Not.  SO,  1805. 

f  c  f  c 

Capital  of  the  bank    182,500,000  0  182,500,000    0 

Profita,  In  addition  to  capital  7,044,776  2  7,0-14,776    2 

Reserve  of  the  bank  and  branches 22,105,750  14  22,106,750  14 

New  reserve 4,000,0ii0  0  4,000,ii00    0 

Nites  in  circulation  and  at  the  branches 864,683,325  0  907,616,776    0 

Drafts  drawn  by  tlie  bank  on  the  branches  of 

the  bank  |.u  J  able  in  Paris  or  in  tlie  provinces  7,519,014  41  7,360,523  03 

Treasury  account 100,b60,620  25  104,261,237  29 

Accounts  current  at  Paris 161, 917, 580  55  146,973,004  24 

Ditto  in  the  provtaces 24,451,463  0  27,929,606    0 

Dividends  payable  656,864  75  888,630  75 

Various  discounts 12,068,221  37  11,966,580  92 

Rc-dlscount8...._ 1,427,623  17  1,427,623  17 


CX£DIT0S, 

f          c  f  e 

Cash  and  bnlllon _., ~.»._,^.  438,474.118  62    4ir>,231,41Z  67 

Commercial  bills  overdue 685,226  65    209,882  29 

Ditto  discounted  in  Paris 823,350,.M4  36      369,829,414  »8 

iJitto  in  the  branches 315,254.796    0    326,646,840    0 

Advances  on  bullion  In  Paris  13,990,100    0    13,98»410    0 

Ditto  in  the  piovinces 9,375,300    0    7,939,400    0 

Ditto  on  public  securities  in  Paris  13,308,000    0    13,488,700    0 

Ditto  in  tlic  provinces 7,998,400    0    8,015,800    0 

Ditto  on  obligations  and  railway  shares  ...  29,829,100    0    29,828,600    0 

Ditto  in  the  provinces 19,396,780    0    19,500,180    0 

Ditto  on  securities  in  the  Credit  Fonder  in 

Paris  611,100    0    590,100    0 

Ditto  in  the  provinces 43.^,550    0    i'.'7,i60    0 

Ditto  to  the  State 60,000,000    0    60,000,000    0 

Government  stock  reserve 12,980,750  14    12,080,750  14 

Ditto  other  securities  3C,449,;37  91    36,4 19,737  »1 

Securities  held  100,000,000    0    100000,000    0 

Hotel  and  property  of  the  bank  and  branches  8.397,412    0    8,495,367    0 

Expenses  of  management 2,393,453  21    2,3t)6,319  46 

Sundries 9,754,260  27     11,001,7:6  «« 


Surplus  of  receipts  not  distributed. 
Sundries 


752,993  30 
12,400,407    1 


752,9j3  36 
li,947,169  48 


1,402,684,639    0     1,436,754,470     0 


1,402,684,639     6    1,436.754.471)    0 

The  coin  and  bullion  of  the  Bank,  compared  with  Ia»t  week, 
show  an  angmentaiion  of  22,243, OOOf,  and  the  discounts  a  decline 
of  56,681,000f.  Both  these  itetris  have  occasioned  some  surprise, 
as  generally  the  demand  both  for  money  and  for  discount  accom- 
modation is  active  towards  the  end  of  the  year.  The  depositB 
have  increased  by  ll,467,000f,  and  the  circulation  of  notes  is  less 
by  42,993, OOOf. 

The  Bourse  has  been  somewhat  active  during  the  past  week, 
and  quotations  have  improved.  The  anticipated  death  of  the 
King  of  the  Belgians  had,  however,  yesterday  a  depressing  effect, 
and  has  had  a  still  greater  one  today. 

Nov.  30.  Deo.  7. 

f     c  f    o 

Threes 68  62^  68  874 

Fours  

Fonr-and-a-Half   96  75     !J7  25 

Thirty  years' bonds 460    0    465    0 

Bank  ol:  France 3800    0     S800    0 

Credit  Foncier 1320    0     13;i0    0 

Credit  Mobilier 875    0    883  75 

Societe  Generale  603  75     61125 

Comptoir  d'Escompte 1017  50     1020    0 

Credit  Indnstriel 657  50     672  50 

Parisian  Gas 1700    0 1720    0 

Compagnie  Immobiliere    537  50     551  25 

Transatlantiques  Francais 540    0     560    0 

Messaj^eries  Imperialos  ...         

Italian  Loan 65    0     65  30 

Mexican  Loan,  1864   49        49| 

Ditto  of  1865 335    0    3.33  73 

Northern  Kaiiway  1098  75     1130    0 

Orleans 822  50     83L  50 

Eastern  516  25     518  75 

Jilediterrnueaii 826  25    838  75 

Western 537  60    

Southern    566  25    572  ."iO 

Austrian 418  75     43125 

South  Austrian  Lombard 41125    422  50 

Saragrssa  192  50    195    0 

North  of  Spain 162  50 165    0 

Meridioual  of  Italy 306  25     

The  London  newsapers  have  published  a  letter  from  M.  ie 
Ybarrondo,  a  Mexican  agent  to  Messrs  Baring,  to  the  effect  that 
the  arrangement  sanctioned  by  the  Emperor  Maximilir  n  for  the 
conversion  of  the  Deferred  Mexiean  boi.dsof  1837  could  not  be 
completed  in  consequence  of  Count  de  Germiny,  Pnsident  of  the 
Mexican  Financial  Commission  in  Paris,  having  been  unable  to 
give  1864  bonds  for  the  deferred  ones,  as  required  to  do.  Tin's 
statement,  I  am  assured,  is  literally  exact;  but  the  Emperor 
Maximilian  appears  not  to  have  taken  into  account,  in  giving  the 
order  (or  the  delivery  of  the  1864  bonds,  that  none  of  this  series 
remains  owiig  to  their  having  been  converted  into  1865  bonds  ; 
and  IliS  M  jesty  appears,  be.~ides,  to  have  eniirely  forgotien  that 
the  execution  cf  preceding  arrangements  ordered  by  him,  has  left 
no  b;,nds  at;  his  disposition  in  the  hands  of  the  Financial  Com- 
mi-sion  of  Paris.  The  eflair  is  to  be  regretted  no  doubt ;  but  the 
fault  is  entirely  with  tha  Emperor  of  Mexico.  He  ought  lo  know 
that  the  lojns  raised  for  him  are  not  inrxhaustible,  and  that  lie 
cannot  go  on  giviiig  delegations  on  them  for  ever. 

It  is  quiie  true,  as  a  telegraphic  de^patch  from  Constantinople 
has  announced,  that  the  Credit  Mobilier  has  undertaken  a  new 
loan  of  6,000,OOC?  for  Turkey.  The  details  of  the  anangement 
were,  howtVer,  not  definitively  concluded  at  noon  t  -da},  hut  in 
all  probabil  ty  they  will  be  settled  and  made  known  to-morrow. 
No  importance  appears  to  be  attached  here  to  the  f  ct  that  the 
raiting  of  the  loan  is  regarded  wi  h  irritation  by  parties  interested 
in  the  Turkish  conversion  at  London.  On  se  calmtra  was  the 
quiet  answer  given  to  an  observation  on  the  subject. 

The  Bank  of  Fiance  has  been  heard  bifore  the  Superior  Coun- 
cil of  Commerce  charged  wi  h  the  inquiry  into  Bank'.  The  great 
establishment  was  represinled  by  M.  Roulaud,  ihe  Govenor,  and 
M.  de  W  ru,  as  a  delegate  of  the  directors.  Of  course  these  gen- 
tlemm  defended  the  Bank  wiih  great  energy  against  the  accusa- 
tions heaped  on  it,  of  unnecessarily  raising  the  rate  of  discount,  of 
keeping  its  capital  invested  in  Government  stock  instead  of  em- 
ploying it  in  banking  operation--,  of  not  making  sufficiently  large 
purchases  of  the  precious  metals  to  meet  moments  of  presi-ure,  &o. 
In  the  course  of  his  evidence,  irf.  Kouland  dwelt  on  tlie  large  ab- 
sorption of  capital  which  has  taken  place  in  laie  years  lor  Govern- 
ment loans  and  public  works,  and  said   thut  that  was  one  of  the 
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causes  of  commercial  crises.  He  affirmed,  besides,  that  i'rance  has 
lost  by  the  different  foreign  enterprises  in  which  she  ha  >  '  een  en- 
gaged not  less  than  1,200,000,000?  (48,000,000/),  that  loss  result- 
ing from  the  difference  between  the  price  she  paid  for  bonds  and 
shares  and  their  present  value. 

M.  Victor  Bonnet,  the  well-known  economist,  has  published  in 
the  Revue  des  Deux  Momks  two  articles  on  the  various  questions 
now  being  investigated  by  the  Superior  Council.  They  present  in 
a  new  form  the  leading  principles  and  opinions  set  forth  in  his 
book,  Le  Credit  et  les  Finances,  but  some  new  matter  is  added. 
I  have  specially  noted  two  points  in  the  treatises : — the  first  is,  that 
M.  Bonnet  holds  that  speculative  finance  societies  are  far  from 
being  so  productive  of  good  as  their  partisans  allege  ;  the  second, 
that  (contrary  to  what  has  been  maintained  in  the  Economist)  a 
number  of  local  banks  of  issue  are  not  necessary  to  induce  people 
to  carry  their  money  to  binks,  and  so  enable  a  great  central 
metallic  reservoir  to  be  formed. 

The  Bank  of  Algeria  announces  that  the  dividend  for  the  half- 
year  ending  3lst  October  has  been  fixed  at  32f  50c  per  share. 

The  general  warehouses  for  silk,  which  were  recently  opened  at 
Marseilles,  have  just  commenced  operations  by  the  sale  of  291 
bales  of  silk  of  China  and  Japan.  As  the  greater  part  of  the  silk 
used  in  France,  that  of  Spain,  Italy,  the  Levant,  Japan,  China, 
and  India  arrives  at  Marseilles,  it  is  believed  that  the  manufac- 
turers of  Lyons  will  prefer  to  make  their  purchases  there  to  going 
to  London,  and  that  consequently  the  town  can  be  made  a  great 
silk  market.  If  the  expectation  should  be  realised,  considerable  in- 
jury will  be  done  t  J  the  silk  market  at  London. 

It  is  proposed  to  establish  a  company  at  Marseilles,  with  a  capi- 
tal of  8,000,000f,[for  purchasing  and  carrying  on  the  great  sugar 
refinery  of  Kostand  and  Co.,  who  lately  failed." 

Messrs  Aries  Dufour  and  Co.  of  Lyons,  in  their  last  circular, 
say  that  manufacturers,  having  received  important  orders  for 
Europe,  have  recently  made  purchases  of  the  raw  material  with 
some  confidence,  and  that  holders  have  facilitated  transactions  by 
abstaining  from  exacting  too  high  prices.  Accordingly  there  has 
been  no  serious  augmentation  in  quotations  except  for  Asiatic  sorts. 
"  Whilst  admitting,"  add  Messrs  Aries  Dufour,  "  an  improve- 
ment in  the  general  aspect  of  affairs,  we  must  call  attention  to  the 
difiScult  position  created  for  our  trade  by  the  high  prices  of  the 
raw  material,  and  still  more  by  the  glut  of  the  American  market, 
which,  from  the  last  advices,  threatens  importers  of  silk  fabrics 
with  serious  loss." 

A  Dutch  Company  for  lighting  certain  towns  in  Spain  with  gas 
has  been  soliciting  in  Paris  subscriptions  for  6,000  shares  of  250 
florins  (21/ 12s)  each.  The  nominal  capital  of  the  company  is 
3,500,000  florins 

A  telegram  of  some  commercial  interest  has  been  received  from 
Vienna.     It  is  that  an  imperial  decree    authorises  all  foreign  com 
panies  in   shares,  except  those  of  assurance,  to   do  business   in 
Austria. 

Customs  returns,  issued  within  the  last  few  days,  give  details  of 
the  commerce  of  France  in  the  first  ten  months  of  the  present 
year,  compared  with  the  corresponding  periods  of  the  two  preced- 
ing years.  In  the  ten  months  of  1865  the  value  of  the  imports  for 
consumption  was  2,280, 767,000f ;  of  1864,  2,OC9,731,00Of ;  and  of 
1863,  2,021,142,0001 ;  whilst  that  of  exports  of  French  production 
was,  in  1865,  2,550,637,000f ;  of  1864,  2,483,390,O00f ;  and  of 
1863,  2,157,797,00Of.  These  figures  show  that  trade  in  France 
is  progressing  in  the  most  satisfactory  manner  possible. 

The  following  is  a  detail  of  the  value  of  some  of  tlie  principal 
imports : — • 

First  ten 

mouths  of 

1865. 

fraoos. 

Wool    223553000 

Silk   244459000 

Sugar   117381000 

Cotton..., 333063000 

Coi.1 10:5368000 

Hides  and  skins 85477000 

Oxen     65717000 

Flax  62372000 

Copper 72507000 

Timber 96249000 

Oleagiuou-s  seeds    52835000 

The  articles  next  in  importance  to  these  were  olive  oil,  seeds 
ibr  sowing,  staves,  tallow,  guano,  copper,  indigo,  woollen  tissues, 
straw  plait,  and  straw  hats. 
The  principal  exports  of  French  production  were  : — 
Fii-st  ten  ~  "" 

months  of 
1805. 

Silk  tissues 332574000 

Woolleu  tissues 317189000 

Cotton  tissues 90111000 

Turnery,    mercery,    and 

buttons    143705000 

fi«>(ly-made  clothes  and 

linen 90728000 

Wines  223890000 

Silk   96219000 

Prepared  skins 52747000 

Articles  in  leather 67046000 

Kefined  sugar 79942000 


Fust  ten 

First  ten 

months  of 

months  of 

1864. 

1863. 

francs. 

francs. 

189292000  . 

..  192462000 

231398000 

..  213607000 

104579000  . 

,.  121014000 

278644000 

..  210378000 

93936000  . 

..  81079000 

87096000 

..  96110000 

65839000  . 

..  63991000 

42490000  . 

..  39972000 

69174000  . 

..  67217000 

91119000  . 

..  87750000 

47148000  . 

..  34063000 

Fu«t  ten 

First  ten 

months  of 

months  of 

1864. 

1863. 

francs. 

francs. 

364189000 

..  324071000 

316686000 

..  245947000 

89795000 

..  77695000 

144751000  . 

..  115300800 

88494000  . 

..  63146000 

199407000 

..  187060000 

85878000 

..  77858000 

52282000 

..  42274000 

75390000 

..  65601000 

59884000 

..  69465000 

The  more  important  of  the  other  exports  were  tools  and  articles 
in  metal,  flax  and  hemp  tissues,  woollen  yarn,  silversmiths'  work 
and  jewelry,  millinery  and  artificial  flowers,  furniture,  brandies, 
chemical  productions,  butter,  wool,  timber,  rosin,  oxen,  grain  and 
flour,  &c. 

It  is  not  possible  to  state  the  conntries  from  or  to  which 
imports  and  exports  were  made,  the  French  returns  being  drawn 
up  in  such  a  very  imperfect  manner  that  they  do  not  present  a 
table  containing  information  on  those  points.  Yet  surely  it  is  as 
of  as  much  interest  to  know  the  amount  of  the  trade  done  with 
England,  Italy,  Belgium,  &o.,  as  it  is  to  know  the  value  of  the 
wool,  silk,  wines,  and  tissues  imported  or  exported. 

The  precious  metals,  not  included  in  the  previous  figures,  stand 
thus  : — 

Imposts. 

First  ten  First  ten  First  ten 

months  of  months  of  months  of 

1865.  1864.  1863. 

francs  francs  francs 

Gold  buUion  ...     48,937,839     ...     92,831,088     ...     64,550,232 

Coin  279,808,011     ...  265,654,485     ...  245,021,994 

SUvor  bulUon..     77,910,814     ...     64,067.087     ...     22,010,170 
Coin 124,732,607     ...  17C,91i',991     ...   105,123,591 


531,389,361     ...  589,465,651 
Exports. 
Gold  buUion...     39,299,223     ...     21,184,224 

Coin  195,273,900     ...  263,005,041 

SUver  bullion..     55,947,127     ...114,657,767 
Coin 54,944,238     ...  103,455,812 


437,311,987 

71,081,107 

224,753,696 

81,785,980 

84,427,303 


345,464,488     ...  562,302,844     ...  462,048,086 

It  appears  from  these  figures  that  in  the  first  ten  months  of  the 
present  year  the  imports  exceeded  the  exports  by  185,924,878f, 
which  in  English  money  are  7,436,995/.  Of  the  total  imports  of 
gold  bullion  and  coin,  12i,100,000f  (round  figures)  were  from 
England,  43,500,000f  from  Italy,  4,600,0(X»f  from  the  United 
States,  59,900,000f  from  the  Zollverein,  the  rest  from  Belgium 
and  other  countries ;  and  of  the  silver,  16,000,000f  came  from 
England,  72,000,000f  from  Italy,  41,100,000f  from  Spain,  the 
rest  from  Belgium,  the  Zollverein,  and  other  countries.  Of  the 
exports  of  gold,  21,000,000f  were  to  England,  143,000,000f  to 
Italy,  30,800,000f  to  Egypt,  the  rest  to  Spain,  IJelgium,  tue  Zoll- 
verein, Turkey,  &c. ;  and  of  those  of  silver,  5,900,000f  went  to 
England,  32,700,000f  to  British  India,  2,900,000f  to  China, 
8,900,000f  to  Egypt,  16,600,000f  to  Belgium,  and  the  remainder 
to  the  Zollverein,  Spain,  and  other  countries. 

The  Municipality  of  Turin  has  caused  to  be  published  an  appeal 
to  capitalists  to  establish  or  extend  different  manufactures  in  that 
city,  for  which,  it  says,  there  is  an  excellent  opening.  Among 
the  manufactures  specified  are  those  of  refined  sugar,  prepared  and 
varnished  skins,  flax,  hemp,  and  cotton  yarn  and  fabrics,  woollen 
yarn,  paper,  and  pasteboard. 

The  Suez  Canal  Company  announces  that  it  will  pay  the  four- 
teenth coupon  of  interest  from  the  1st  January. 

The  maket  report  is  as  follows  : — 

Flouk. — At  Paris,  prices  arc  firm ;  yesterday  they  were,  choice, 
52f  50c  the  sack  of  157  kilogs  ;  first  marks,  51f  ;  good,  50f ;  other  sorts, 
48f  to  49f.  Six  marks,  current  worth,  51f  75o ;  four  months  of  Janoaiy, 
53f  50c.     Tj-pe  Paris,  the  101  kilogs,  32f  25c  current  month. 

Wheat. — At  Paris,  yesterday,  holders  demanded  a  rise  of  oOc,  but 
could  not  obtain  it.  Choice  -white  was  27f  50c  to  28f  the  sack  of  120 
kilogs ;  choice  red,  27f  25c  to  27f  50c ;  good,  26f  to  26f  50c ;  other 
sorts,  25f  to  25f  50c. 

CoTTO.v. — The  sales  at  Havre,  in  the  week  ending  Friday,  amounted 
to  10,525  bales,  and  the  arrivals  were  3,740.  The  stock  was  estimated 
31,710  bales.  The  closing  quotations  were  7f  to  12f  higher  for  United 
States  ;  lOf  higher  for  Egypt,  Peru,  Kurrachee,  and  Bengal ;  5f  to  7f 
for  TumcvoUy ;  5f  for  other  sorts  except  Martinique,  Gnadaloupe, 
Hayti,  sawginnod,  Coconado,  and  China,  which  remained  unchanged. 
Low  New  Orleans  was  consequently  250t  the  50  kilogs ;  good  ordinary 
qualities  in  Broacli,  210f  ;  China,  205f ;  Jumel,  270f.  This  week,  tlie 
market  has  been  active,  and  yesterday  New  Orleans  was  262f  50c  ; 
Pernambuco  for  delivery,  250f ;  Sorocaba,  265f  and  26()f,  and  for 
delivery  250f ;  Peru,  265f  to273f;  Ingolghaut,  21of  to  225f  ;  Broach 
220f ;  Madras,  220f ;  and  for  deUvery,  190f  to  212f  50c  ;  Coconado  for 
delivery,  185f ;  Bengal,  172f  50c;  Rangoon,  170f ;  China,  200f  to  210f. 

Cofpkb. — The  demand  at  Havre,  in  the  week  ending  Friday,  was 
regular,  and  prices  were  firm.  79  sacks  Port-au-Prince,  85f  the  50 
kilogs,  in  bond ;  500  ditto,  for  delivery,  same  price  ;  950  Jacmel,  for 
delivery,  83f  25c  to  84f  ;  1,180  Gonaives,  disposable,  86f  50c  to  88f  50c : 
150  St  Slarc,  for  delivery,  90f  ;  1,600  Kio,  not  washed,  69f  to  Slf ;  400 
Bahia,  67f  50c  to  78f ;  and  some  Guadaloupo,  142f  50c,  duty  paid.  Some 
damaged  Rio  was  also  sold  by  auction.  The  arrivals  exceeded  3,000 
sacks.  This  week,  Gonaives,  87f ;  Bahia,  67f  to  71f;  Rio,  66fto71f; 
Gonaives,  86f  and  85f  50c ;  Ceylon,  90f ;  Malabar,  91f  and  92f  50c  At 
Bordeaux,  last  week,  300  sacks  Kio,  not  washed,  78f ;  60  at  prices  not 
stated ;  150  Bahia,  lOlf ;  26  casks  Santiago,  105f  and  108f ;  21  Jamaica, 
at  established  prices.  This  week,  Rio,  not  washed,  78f.  At  Nantes, 
last  week,  400  sacks  Gonaives,  at  prices  not  stated.  Nothing  done  this 
week.  At  Marseilks,  last  week,  6,000  sacks  Maraoaibo,  indifferent 
quality,  Slf  25c  This  week,  some  damaged  Bahia,  by  auctiMi,  60f  to 
61f  75c. 

Sugar. — Calm  prevailed  at  Havre,  in  the  week  ending  Friday,  but 
prices  were  fli-m.  110  casks  French  West  India,  disposable,  50f  the  50 
kilogs,  bonne  quatriemc,  duty  p.iid ;  58  usine,  second  jet,  49f  75c ;  2,0C0 
sacks  Pernambuco,  29f,  in  bond  ;  300  casks  Havana,  33f  to  34f,  No.  12. 
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The  arrivals  were  1,29-t  sacks  'beetroot.  This  week,  Porto  Rico,  52f  Soc, 
bonne  quatrieme.  At  Natitcs,  last  week,  8,878  sacks  Reunion,  two- 
tliirds  gros  grain,  52£  50c,  bonne  quatrieme  ;  12,880  at  62f  25c  ;  300  at 
52f  50c ;  4,500  at  prices  not  stated ;  some  French  West  India,  48f, 
bonne  qnatrieme,  and  48f  50c ;  usine,  51f  50c.  This  week,  French 
West  Indiii,  bonne  qnatrieme,  48f;  nsine,  Sfif  50c  and  50f  50c.  At 
Bordeatix  last  week,  some  lots  of  French  West  India,  50f  to  50£  50o, 
bonne  quatrieme  ;  and  to  take  at  Nantea,  48f  50c;  25,138  bales  Reunion, 
for  delivery  and  to  take  at  Nantes,  53f  50c  to  54f,  bonne  quah-icme. 
This  week.  Reunion,  54f  50c  ditto.  At  Murseilles,  last  week,  250  casks 
French  West  India,  30f  50c,  bonne  quatrieme  of  Havre,  in  bond ;  2,500 
bales  Retmion.  52t  50o,  bonne  quatrieme  of  Nantes,  duty  paid.  No  sales 
have  been  made  this  week. 

Indigo. — The  sales  at  Havre,  in  the  week  ending;  Friday,  were  57 
chests,  part  at  the  estimates,  part  at  a  premium  of  20c,  part  at  prices 
kept  secret.  The  arrivals  were  5  chests.  This  week,  Bengal  at  a  pre- 
mium of  40o  to  50c.  At  Bordeaux,  this  week,  Madras  at  prices  not 
stated. 

Hides. — The  demand  at  Havre,  in  the  week  ending  Friday,  was  re- 
gular, and  holders  wilUngly  realised :  600  La  Plata  dry,  95f  the  50  kilogs ; 
15,200  ditto  salted  ox,  53f  to  Clf ;  cow,  42f  to  4Gf  50c  ;  885  Rio  Grande 
dry  77f50o;  4,000  ditto  salted  ox,  47f  50c;  cow,  44f  50c;  300  Rio 
Janeiro  salted  ox,  52f  25c;  3,000  Pemambuco  salted,  44f;  200  Bahia 
drysalted  cow,  57f ;  200  La  Pbta  horse  salted,  41f  50c;  400  Calcutta 
calf,  82f  50c.  By  auction,  377  Buenos  Ayres  dry  ox,  sound,  89f  to  92f  ; 
384  cow,  80f  to  82f ;  also  some  lots  of  different  sorts  of  damaged.  The 
arrivals  were  about  19,000.  This  week,  Rio  Janeiro  saltod  cow,  39f; 
Buenos  Ayres  dry,  75f ;  Monte  Video  salted  ox,  COf  and  Glf  ;  cow,  46f 
and  47f. 

Wool. — The  sales  at  Havre,  in  the  week  ending  Friday,  were  150 
bales  La  Plata  unwashed.  If  57ic  to  2f  5c  the  kilog ;  49  ditto  washed, 
5f  SOe  to  5f  95e ;  19  bales  Peru  and  Chili  unwashed,  If  45c  to  If  60c. 
By  auction,  4  bales  Buenos  Ayres  unwashed,  85f  to  If  GOc ;  9  Monte 
Video,  If  to  If  90c ;  also  some  sorts  of  both  lots  damaged.  The  arrivals 
were  unimportant.  This  week,  Monte  Video  imwashed,  If  50o  to  2f  50o ; 
Buenos  Ayres  ditto,  If  50c  to  2£  22Jc. 

Tallow. — At  Havre,  in  the  week  ending  Friday,  180  pipes  La  Plata, 
disposable,  or  in  the  port,  58f  and  58f  25c  the  50  kilogs.  The  arriva,ls 
were  121  casks.  This  week.  La  Plata  for  delivery,  57f  50c.  At  Paris, 
yesterday,  the  100  kilogs,  octroi  duty  included,  119f  20c. 

Spirits. — At  Paris,  yesterday,  3-6  first  quality,  90  deg.,  disposable, 
44f  and  43f  the  hectolitre.  At  Bordeaux,  the  day  before  yesterday,  3-G 
Languedoc,  86  deg.,  53f ;  3-6  beetroot,  first  quality,  90  deg,  54f. 


COMMERCIAL  AND    MISCELLANEOUS   NEWS. 

Writing  from  Bombay   on   the  13th  ult.,  Messrs  Stoehr,  Prieger,  and 
Co.    thus  allude  to  the  state  of  monetary   affairs   at   that   port   during 
the  preceding  fortnight: — Money  has  been  in  active  request  for  payment 
of  the  large  cotton  purchases  both  on  the  spot  and  in   the  up-country. 
The  cash  balance  in  the  bank  is  again  considerably  reduced,  but   as  it 
will  probably  soon  be  strengthened  by  the  silver   now   in  the   mint,   no 
change   has  been  inado  in  the  rates  of  discount,  which  remain  at  10  to 
1 12  per  cent.     The  imports  of  silver  by   the   last   two   mails  has  fallen 
j  considerably  short  of  expectations,  but  the  next  mail  or  two  will  pro- 
bably bring  large  supplies,  and  with  them  more  ease.     Exchange — The 
i  fluctuations  though  not  great  have  been  many.      After  aiTival  of  the 
j  mail  of  the  3rd  October  with   only  30  lacs.  Bank  bills  advanced  to 
2s  1  7-16d  to  ^d,  and    shortly  before    the    arrival   of    the    following 
gradually  declined  to  2s  l^d  to  5-lGd.     As  soon  as  it  became  known 
that  shebrought  only  38  lacs,  rates  however  stiiTened  again,   and  close 
rather  higher  than  a  fortnight  ago,  with  few  buyers,   say  Bank  bills, 
2s  Ifd  to  7-lGd ;  credits,  2s  1  9-lGdto  |d ;  documents,  2s  13d  to  13-16d. 

During  the  week  ending  Dec.  G,  the  imports  of  the  precious  metals 
•were:— Gold,  50,978?;  silver,  37,550/.  The  exports  were :— Gold, 
197,058?;   silver,  32,738/. 

The  following  returns,  published  by  the  Veterinary  Department  of 
the  Privy  Council,  and  having  reference  to  the  disease  amongst 
horned  cattle,  do  not  profess  to  give  the  total  number  of  cases 
•which  have  occurred  in  Groat  Britain,  but  only  those  which 
have  been  ascertained  from  the  ofScial  information  received 
from  Inspectors,  whether  appointed  by  the  Clerk  of  the  Council  or  by 
the  local  authorities.  The  divisions  of  England  are  those  of  the  Census. 
Column  I.  only  records  the  cases  reported  as  having  commenced  during 
the  weeks  indicated  by  the  headings  ;  "  back "  cases  being  added  to 
column  11. : — 


Cenint  Division!. 


1.  Metropolitnn  Police  District.. 

2.  South-Ra«ern  Countifs 

3.  Sontli  Mi<ll.ind  Counties 

4.  Eastern  Counties 

5.  Soutii-Westfni  Counties    

6.  We.'it  Mi<;lan(J  Counties  ....... 

7.  North  Midland  Counties 

8.  North-Western  Counties    

9.  Yorltshire  

10.  Northern  Cminties  

11.  Monmouthshire  and  Wales    .. 

12.  Seotljnd 


Number 

Attncl^ed. 


44 
104 
610 
180 

23 
102 

78 
423 
938 
119 
116 
1191 


Total  3828  3010  26G9  39714  10787  19930  2009  608; 


78 

71 

392 

106 

18 

78 

9,5 

21(1 

726 

63 

185 

1.582 


216 
92 
211 
212 
39 
34 
6S 
143 
453 
70 
96 
1040 


Result  of  reported  Cases 

from  the  Commencement 

of  the  Disease. 


6708 
3830 
314S 
4«07 

280 
1085 

542 
1427 
3t9R 

925 

819 
12424 


2978 

1387 
941 

1788 
76 
342 
227 
239 
349 
380 
81 

1999 


2924 

1923 

1.556 

2:76 

150 

613 

210 

6S9 

2109 

41 

6(>6 

OOO.-i 


102 
331 
67 
66 
1208 


584 
222 
513 
438 

46 
171 

70 
397 
909 

61 

107 

2564 


Subjoined  .are  the  official  statistics  of  the  imports  and  exports  of  coal 
into  and  from  the  port  and  district  of  London,  by  sea,  railway,  and  canal, 
during  November,  1865 : — 

IjCrOKTS. 

By  Eaiiwat  asb  Casai.. 

Tons  cwt 
I^ndonandNortli-W«8tern...      98,034  12 

Groat  Northern  !IO,(t46    0 

Great  Western  17,166    0 

Midland    11,4.55    4 

Great  Eastern 18,736    3 

South-Westem  

London,  Chatham,  &  Dover       1,378    2 
Loudon.  Tilbury,  &  Soutliend  60    0 

•Soutli-Eastem    719  14 

Grand  Junction  Canal 670    5 


By  Sea. 

Ships. 
223    . 

Tons. 
.    128.314 

Seaham 

Sunderland 

Middiesborongh 

Hartlepool  

li'yth „...„. 

Scotch  

Welsh 

20    .. 

151     .. 

12     . 

108    . 

2    . 

15     . 

13 

5,E91 
.       70,831 

4,106 

.      31,1.53 

661 

3.013 

6  240 

Yorkshire 

Duff 

12    . 

1,(135 
4.099 

3    . 

136 

Total 

564    . 

.     255.669 

Total 238,866    0 

COMPATjlTITE  StateUBXT  1864  and  1865.1 

Ships.  Tons. 

Sea-borne.— Imports  dnring  Nov.,  1864  631    257,903 


Ist'of.Jannary  toSOthof  Nov.,  1865 6,964     2,842,383 

Ditto  ditto  1864. 7,510    2,820,357 


Increase  in  the  present  year 22,031 

Decrease  in  the  present  year..... ».... 546    ..«.. 

Tons.  Cwt, 
Railway  ASD  Canal.— Imports  daring  Nov.,  1864 218,621      8 


1st  of  January  to  SOth  of  Nov.,  1865  2,485,363     10 

Ditto  ditto  1864  2,156,642      0 


Increase  in  the  present  year 358,721      4 

Exports.  Tons. 

1  Railway-borne  coal  passinj?  in  transitu  tliroufih  district 27,954 

2  Sea-borne  coal  exported  to  British  Possessions,  or  to  forei^  parts, 

or  to  the  coast  tons    42,242 

Ditto  sent  beyond  limits  by  railway 4.382 

Ditto  by  canal  and  hiland  navigation 4,364 

3.  Railway-home  coal  exported  to  British  Possessions,  or  to  foreign 

parts,  or  the  coast 3,111 

Ditto  by  rail  beyond  districts 92 

Ditto  by  canal  and  inland  navigation  384 

4-  Sea-borne  coal  brought  into  port  and  exported  in  samd  ships  


60,938 


3,587 
480 


Total   quantity  of  coal  conveyed  beyond  limits  of   coal  duty  district 

during  Nov.,  1865    „ «3,009 

Ditto,  1864 _ «1,830 

Annexed  are  the  returns  of  the  circulation  of  the  private  and 
and  joint  stock  banks  in  England  and  Wales  for  the  four  weaks  ending 
the  11th  of  November  : — 


Oct.  14, 
1866. 

Wov.  11, 
1865. 

Increase. 

Decrease. 

Bank  of  England 

£ 

21965514 

3122002 

2919154 

£ 
21864805 
3133928 
2892421 

£ 
11926 

£ 

100709 

Joint  Stock  Basks 

26733 

Total  in  England 

28006670 
451,5404 
6607716 

278911,54 
4695685 
6887925 

181281 
280210 

116616 

Un;t«d  Kingdom 

39129789 

8947,5764 

346975 

And,  as  compared  with  the  month  ending  the  12th  of  Nov.,  1864,  the 
above  returns  show  an  increase  of  917,944/  in  the  circulation  of  notes  in 
England,  and  an  increase  of  2,101,910/  in  the  circulation  of  the  United 
Kingdom.  On  comparing  the  above  with  the  fixed  issues  of  the  several 
banks  the  following  is  the  state  of  the  circulation: — The  English  private 
banks  are  below  their  fixed  issue  1,005,541/,  the  English  joint  stock  banks 
are  below  their  fixed  issue  333,836/, — total  below  fixed  issue  in  England, 
1,339,377/:  the  Scotch  banks  are  above  their  fixed  issue  1,947,414/;  the 
Irish  banks  are  above  their  fixed  issue  533,431/.  The  average  stock 
of  bullion  held  by  the  Bank  of  England  in  both  departments  during  the 
month  ending  Nov.  8  was  13,135,813/,  being  a  decrease  of  389,398/ 
as  compared  with  the  previous  month,  and  a  decrease  of  141,489/ 
when  compared  with  the  same  period  last  year.  The  following  are  the 
amounts  of  specie  held  by  the  Scotch  and  Irish  banks  during  the 
month  ending  the  11th  Nov. : — Gold  and  silver  held  by  the  Scotch 
banks,  2,646,198/;  gold  and  silver  held  by  the  Irish  banks,  2,491,904/; 
total  5,138,102/;  being  an  increase  of  37.5,526/  as  compared  with  the 
previous  return,  and  an  increase  of  559,571/  when  compared  with 
the  corresponding  period  last  year. 


BANK   RETURNS  AND   MONEY   MARKET. 

BANK    OF    ENGLAND. 

(From  the  Gazetix.1 
ABAcconsi  pnrsnant  to  the  Act  7th  .md  8th  Victoria,  cap.  32,  lor  the  week  andt,ig 
on  Wednesday,  the  Cth  day  of  December,  1864j» 
ISSUE  DEPARTMENi.  > 


Notes  issued - 28,336,270 


Government  Debt 11,01 6,10« 

Otlier  Securities 3,634,900 

Gold  Coin  and  Bollion 13,685,270 

Silver  BulUon 


Preprlnlors'Capltal  l*-'*?-""" 

Rest 3,192  552 

bile  Deposits,  including  F.s> 
Savings    Banks, 


28,,386,270 
BAN  KIM  G  DEPARTMENT, 
£ 


28,385,270 


che(iucr.     Savings    Banks, 

Commissioners  ot  Natl«nal 

Debt,andDiTidcndAecount8      6,619.643 1 

OtherDeposits 12,647,000  i 

Seven  Day  and  other  Bills 471,129  i 


Govern  ment  8e«urities(inclna- 

ingDcad  Weight  Annuity)  9',8I1,100 

Other  Secnritlei  19  277,797 

Notes 7,680,080 

Oold  Md  Silver  Coin 784,347 


37,483.824 

THE  OLD  FOBH 


37,483,324 


1496 


IHE  ECONOMIST. 


[Dec.  9,  1865. 


The  above  Bank  accounts  would,  if  made  out  in  the  old 
fonn,  present  the  following  result  :— 

Liabilities.  £ 
CtrcaUtlon   (including  Bank 

post  bUls) 21,226.319 

Pabllc  Deposits  C.619  r4:) 

Private  Deposit* 12,i>47,000 


Assets.  £ 

8ecurllle,3 29  215  897 

Coin  and  Bullion 14,409,617 


40,492,902  43,68.'.,514 

Dated  the  7ih  December  1865.  W.  MILLER,  Chief  0«»hl.r 

The  balance  ol  Assets  above  Liabilities  being  3,192  rj6'2l,  as  stated  in  the  abova 
account  under  the  bead  Kest. 

FEIDAY  NIOHT. 

The  preceding  accounts,  compared  with  thoso  of  last  WceK, 
exhibit — 

An  ixoEKASK  of  Circulation  of £10,.'iSl 

An  IK0REA9K  of  Public  Deposits  of 75,201 

An  iNCRKASE  of  Other  Deposits  of  175,479 

An  INCUEA8K  of  Govei-nment  Securities  of 100,000 

An  isottEASE  of  Other  Securities  of 327,287 

A  DECREASE  of  Bullion  of  159,331 

An  INCREASE  of  Kest  of 6,635 

A  DECREASE  Of  Reserve  of  192,806 

The  increase  of  327,287/  in  the  private  securities,  noted  in 
this  week's  Bank  return,  gives  evidence  of  some  growth  in  the 
public  requirements.  There  is,  at  the  same  time,  an  addition 
of  175,479/  to  the  private  deposits  ;  but  the  reserve  has  been 
reduced  to  the  extent  of  192,806/,  and  the  stock  of  coin 
bullion  exhibits  a  decrease  of  159,331/. 

Subjoined  is  our  usual  table,  affording  a  comparative  view  of 
the  Bank  returns,  the  Bank  rate  of  discount,  the  price  of 
Consols,  the  price  of  wheat,  and  the  leading  exchanges,  during 
a  period  of  four  years,  corresponding  with  the  present  date,  as 
well  as  ten  years  back,  viz.,  in  1855  : — 


At  corresponding  dRtesj 
with  the  present  week 


Circulation,  including 
bank  post  bills 

Public  deposits 

Other  deposits  

Government  securities.. 

Other  securities   

Reserve  of  notes  &  coin 

Coin  and  bullion  

Bank  rate  of  discount.. 

Price  of  Consols  

Average  price  of  wheat 

Exchange  on  ParisCshrt; 
»-  Amsterdam  ditto... 
•^  Baniburg(3months) 


1865. 


1862. 


1863. 


£ 

19,603,734 

4,416,231  I 
11,719,180 
10,264,376 
18,141,269  i 

6,899,238 

ll,07S,578 

6  &  7  p  c. 

88{ 

8  s6i 

25  25    36 
U  17 

13  9 


£ 

20,116,003 

S,4!10,519 

13,579,489 

11,084,617 

19,269  9.-,5 

10,I27,le3 

14  828,063 

3  p.  c. 

92|  xd 

46  s  9d 

25  15      22J 

174 11  14      '" 

9J  1  18  6i 


£ 

20,801,207 

8,629,8.16 

12,981,276 

10,712.330 

21,813,329 

7,46-5,577 

13,003,617 

8  p.  c. 

91f  xd 

409    9d 

25  30    36 

14|  11  17i    181 

7  i  13  8}      9 


1864. 

£ 

20,118,116 

6.4'8,544 

12,666,761 

10,474  542 

18,16,5,132 

8,848,481 

13,840,694 

7  p.  c. 

89}  xd 

38i    8tl 

25  171      25  2- 


1865. 


11  15 
13  8 


£ 

21,226  3!  9 

6  619.643 
12,047,000 

9,841,100 
19,277,797 

8.304,427 
14,469,617 

6  p.  c. 

87}  f  xd 
46.  6d 
n       15 


11    18 
13    85 


18} 

9i 


In  the  corresponding  week  of  1855,  rumours  were  again  cir- 
culated that  the  Emperor  of  Eussia  had  offered  to  make  terms 
with  the  Western  Powers.  The  Imperial  Commercial  Bank  of 
Odessa  had  suspended  cash  payments.  The  King  of  Sardinia 
had  terminated  his  visit  to  England.  The  stringent  condition 
of  the  money  market  continued. 

In  1862,  the  Provisional  Government  of  Greece  had  ordered 
that  the  election  of  the  future  King  should  take  place  by  uni- 
versal suffrage.  Signor  Farini  had  succeeded  in  forming  a  new 
Ministry  at  Turin.  The  cession  of  the  Northern  side  of  the 
Valley  of  the  Dappes  to  France  had  been  agreed  to  by  the 
Swiss  Confederation.  France  was  to  cede  an  equal  amount  of 
territory  on  the  Southern  side  of  the  Fauville  road.  News 
had  arrived  of  the  death  of  the  ex-King  of  Delhi.  In  London 
money  was  in  demand.  The  Indian  Council  had  notified  the 
increase  of  their  drawings  to  1,000,000/  a  month  till  further 
notice. 

In  1863,  the  Austrian  and  Prussian   representatives  at   the 
Diet  had  obtained  a  resolution  for  federal  execution  in  Holstein 
and  the  order  for  the  advance  of  the  troops  had  been  despatched. 
Various  replie.s  had  been  received  by  the  Emperor  Napoleon 
to  his  proposal  of  a  Congress.     The  Eoyal  patent  of  the   30th 
March  had  been  withdrawn  by  the  Danish  Government,  and  the 
proclamation  of  King  Christian   IX.    published   to  the   Hol- 
steiners.  Arrests  and  exile  were   still  made  by  the  Eussians 
in  Poland.     In  Japan  further  losses   to   the  English    had   re- 
sulted from  an  attack  on  the  forts   of   Prince  Satsuma.    The 
bombardment  of  Fort  Sumter  was  being  continued.     General 
Meade  had  crossed  the  Eapidan  and  some   successes   had   at- 
tached to  the  Federal  forces  at   Chattanooga.     The   transpor- 
tation question   was   causing  excitement  at   Melbourne.  The 
Bank  of  Holland  had  advanced  the  discount  rate  to  5  per  cent. 
The  Bank  of  Turin  had  raised  the  rate  of  discount   to   9   per 
cent. 

In  1864,  the  King  of  Denmark  had  been  visited  in  Jutland 
by  many  Schleswigers,  by  whom  he  had  been  presented  with 
addresses  from  the  uihabitants  of  the  country.  The  Italian 
Senate  had  confirmed  the  vote  of  the  Parliament  for  the 
transfer  of  the  capital  to  Florence  by  134  against  47  voices. 
Some  disturbances  had  broke  out  in  Albania.  The  American 
papers  had  confirmed  the  intelligence  of  Sherman's  march  in 


two  columns  upon  Augusta  and  Macon.  A  new  Eussian  5  per 
cent,  loan  had  been  authorised  in  St  Petersburg.  The  Bank 
of  Franco  rate  had  been  reduced  from  6  to  5  per  cent.,  and 
the  Bank  of  Prussia  had  reduced  their  rate  to  6  per  cent. 
In  London,  the  demand  for  money  was  steady  at  the  Bank 
minimum. 

The  amount  of  the  "  other "  deposits,  as  compared  with 
the  "other"  securities,  showed,  in  1855,  a  deficiency  of 
6,422,089/;  in  1862,  a  deficiency  of  5,690,466/;  in  1863,  » 
deficiency  of  8,832,053/ ;  and  in  1864,  a  deficiency  of 
6,488,368/.    In  1865,  the  deficiency  is  6,630,797/. 

DiSOOuKT  AND  MoNEY  Mabket. — Such  small  change  as  is 
this  week  discernible  in  the  character  of  the  money  market  is 
of  an  unfavourable  natu.re.     The  inquiry  for  money  is  rather 
more  active  ;  but,  as  at  this  period  of  the  year  more  or  less  of 
stringency  commonly  prevails,  the  decline  in  the  exchanges 
and  rumours  of  foreign  loans  to  be  shortly  issued  are  indica- 
tions of  greater  importance.     At  the  biddings  for  Government 
bills  on  India  on  Wednesday  the  advance  in  the  rates  showed  a 
revival  of  the  demand  forremittanoes,  which  may  also  become  an 
additional  element  of  disturbance.     The  public  anxiety  con- 
cerning the  shares  in  many  of  the  lately  issued  joint  stock 
companies  is  still  expressed  in  letters  to  the  leading  journals. 
There  can  be  little  doubt  that  the  creation  of  secuiities  of  this 
sort  has  been  on  a  scale  beyond  that  justified  by  the  want  of 
investments.     The  very  heavy  fall  in  value  in  some  of  the 
shares  in  question  is  to  be  attributed  mainly  to  this  circum- 
stance.    Whether  sales  will  be  pressed  in  such  a  manner  as  to 
alarm  the  public  and  create  a  panic  remains  to  be  seen,  but 
such  a  crisis  is  not  at  all  improbable  in  case  of  any  sudden 
stringency  in  the  market.     The  business  done  to-day  has  been 
at  about  the  Bank  rate. 

Annexed  are  the  current  discount  charges  on  paper  of 
various  dates : — 

30  to  60  days 5J  percent. 

3  months 5j  percent. 

4  months G^  percent 

6  months — Bank  bills  Si  per  cent. 

6  months — Trade  ditto    6|  percent. 

During  the  early  part  of  the  day  money  for  short  periods  on 
Government  securities  was  freely  taken  in  the  Stock  Exchange 
at  6  per  cent.     Later  the  supply  was  sufficient  at  5  per  cent. 

The  following  are  the  rates  allowed  by  the  joint  stock  banks 
and  discount  houses  for  deposits  : — 

Joint  Stock  Banks    MJ  per  cent. 

Diaconnt  houses  at  call..  ..    4j  per  cent. 

Do.  with  seven  days'  notice 5    per  cent. 

Do.  fourteen  days  5^  per  cent. 

•  At  the  London  and  Westminster  3^  per  cent,  only  on  sums  below  600/. 
Bullion. — 300,000   sovereigns   have   been    withdrawn   for 
Brazil,  and  48,000  for  Egypt.     28,000  sovereigns  have  been 
sent  into  the  Bank  from  Lisbon. 

The  following  rates  of  discount  are  those  current  in  the 
chief  continental  cities  : — 

Bank  Rate.  Open  Market 

Per  cent.  Per  cent. 

Paris   4         3* 

Vienna    5         5 

Berlin 7         

Frankfort    6J       


Amsterdam. 

Turin  

Brussels  ,,, 

Madrid    

Hamburg    

St  Petersburg., 


5 
6 
4i 


The  Bank  of  France  return,  just  published,  gives  the  fol- 
lowing results  on  a  comparison  with  that  issued  last  week  : — 

ISCEEASE.  £ 

Cash  in  hand    890,000 

Current  accounts 460,000 

Bills  discounted,  not  yet  duo 2,25a330 

Notes    1,760,000 

Advances 12,000 

Treasurj'  balance 156,000 

English  Goteenment  Stocks. — ^The  uncertainty  of  the 
money  market,  disquiet  concerning  the  spread  of  the  cattle 
plague,  with  a  variety  of  other  causes  of  less  immediate  mo- 
ment, exercise  a  most  depressing  effect  on  the  value  of  the  Go 
vemment  funds.  The  public  continue  to  sell  stock,  and  the  deli 
liveries  are  upon  a  sufficiently  extensive  scale  to  neutralise  the 
absorption  by  the  Government  broker,  who,  for  some  time  past, 
has  been  a  constant  purchaser  in  the  market.  At  the  settle- 
ment, which  has  just  taken  place,  money  was  greatly 
wanted,  and    the    excess    of   securities    in    the    hands    of 
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dealers  ratter  serves  to  sliow  that  speculatire  pur- 
cliases  liave  slightly  masked  the  real  character  of  the 
market,  still  open  to  fresh  decline.  The  Government 
broker  purchased  to-day  10,000/  New  Three  per  Cents,  and 
10,000/  Three  per  Cent.  Eeduced  stock.  The  closing  prices 
are  all  dull ;  Consols,  87  to  87;J  for  money,  and  87-^  to  87f 
for  January  account.  New  Three  per  Cents,  and  Reduced, 
86|  to  87.     India  Five  per  Cents.,  102i  to  102|. 

In  the  Exchequer  market  June  bills  are  Is  higher,  at  8s  to 
3s  dis.  ;  March  bills,  Cs  to  23  dis.  India  bonds,  14s  to  lOs 
premium. 

FoEEiGN  Stocks. — The  foreign  stock  market  has  been 
greatly  influenced  by  the  constant  dulness  of  English  securities 
and  the  general  disposition  to  sell  miscellaneous  shares.  The 
current  rumours  of  new  loans  also  act  prejudicially.  A  very 
small  amount  of  business  is  transacted  on  behalf  of  the 
public,  whose  operations  are  not  of  a  nature  that  is  calculated 
to  improve  quotations.  The  closing  prices  of  stocks  dealt  in 
to-day  are  subjoined : — 5  per  Cent.  Brazil,  1865,  76  ;  Scrip, 
2 1  to  2|  pm.  7  per  Cent.  Danubian,  74  to  76.  1  per  Cent. 
Ecuador.  12  to  13.  7  per  Cent.  Egyptian,  91^  to  92^  ;  ditto, 
1864,  91  to  92.  5  per  Cent.  Italian,  761  to  77^.  3  per 
Cent.  Mexican,  241  to  25^  ;  ditto,  1864.  22|  to  23^.  4^  per 
Cent.  Peru,  1862,  72^  to  73^.  S  per  Cent.  Portuguese,  46i 
to  46|.  5  per  Cent.  Eussian,  1822,  89^  to  90^.  3  per  Cent. 
Spanish  Deferred,  37^  to  38^;  ditto  Passive,  27f  to  27J  ; 
ditto  Certificates,  14|  to  14|.  4^  per  Cent.  Swedish  loan, 
1864,  88.  6  per  Cent.  Turkish,  1864,  89  to  90  ;  ditto,  1858, 
72  to  73  ;  ditto  1862,  71  to  72  ;  5  per  Cent,  ditto,  1865, 
43^  to  43|.  4  per  Cent,  guaranteed,  99  to  100.  6  per  Cent. 
Venezuela,"  1864,  36  to  38. 

French  3  per  Cent,  rentes  are  telegraphed  from  Paris  this 
evening  68f  85c  for  money  and  68f  90c  for  the  account. 

Subjoined  is  a  list  of  the  highest  and  lowest  prices  of 
Consols  every  day,  and  the  closing  quotations  of  the  principal 
English  aud  foreign  stocks  on  last  Friday  and  this  day  :— 

CONSOLS. 
Money. 
Lowest.        Hlsrhfst 


87J 
87i 


Saturday  874 

Monday S7j 

Tuesday 87J 

Wednesday  87j    .....    87: 

Thureday 87f    87J    ._... 


il 


Accoant 
Lowest.       Hlsrhost.    Exchequer  Bills 

87|     87}     93  43  dia 

8?4     87}     9s  Ss  dis 


Friday 


874 


g73     ^., 

Closlne  prices 

last  Fiiday 

87}  }  xd 

87}  i  xd 


t  per  cent  coiuoli,  account 

—  —       D.oney 

New  8  per  cents  87j 

8  per  cent  reduced 87}  } 

Exchequer  bills March  63  2»  dis 

—  —        June  98  is  dis 

Bank  stock  218  50 

East  India  stock 2IG  19 

—  5  per  cents    102^  }  xd 

Dutch  2J  per  ceru 60J  Ij 

—  4  per  cents 94i  5 

Egj'ptian  7  per  cents,  1862  ...  93  4 

—  —         1864 

Mexican  3  per  cents   25g  } 

New  Granada  2  per  cents 30  1  xd 

Peruvian  4J  per  cents,  15G2  ...  72i  3^ 

Portuguese  d  per  cents.  1853...  46  } 

—  —             1862...  46  1 
Russian  5  per  cents,  1822 89i  90} 

—  —        1862 89  99 

SarOtnian  5  per  cents 74  6  xd 

Spanish  3  per  cents 44  5 

—  3  per  cent  deferred  ...  871  8j 

—  Passive  28J  } 

—  CertiOcates 14l  1-5 

Turkish  6  per  cents,  1854 90}  1} 

—  1858 74}  6 

—  1802 74}  } 

Turkish  4  pr  cent  guaranteed  ... 

Venezuela  6  per  cents  1862  ...  35  7 

Italian  5  per  cents 64}  | 

Railways  and  othee  Shaees. 


87J     43  dis 

87}     8s  dis 

87J    4s  dis 

87}    5s  3s  dis 

Closing  prices 
this  day 
...._    87« 


878  1 
87}  j 
86J  7 
86J  7 
53  dis 
3s  dis 
247  9 
216  19 

61  2 
95}  6} 

s;  2 

26} 
30  1 
72}  3} 
46}  « 
46}  } 
89  91 
89  90 
73  5 
44  5 
37}  8> 
27}  8 
14}  } 
89  SO 
72  3 
71  3 
100  1 
36  8 


64}  } 

•The  markets  have  declined, 
and  most  quotations  are  lower  than  those  of  last  Friday.  The 
amount  of  business  doing  is  insignificant.  Great  Eastern 
stock  is  2  per  cent,  lower.  Great  Northern  is  also  2  per  cent, 
lower,  and  the  "A"  stock  11  percent,  lower.  Great  Western 
has  declined  1^  per  cent.,  and  Lancashire  and  Yorkshire  1  per 
cent.  London  and  North-Western  and  London  and  South- 
Western  are  rather  lower,  and  Metropolitan  stock  also  has 
slightly  declined.  Midland  Railway  stock  is  1^  per  cent, 
lower,  and  South-Eastem  2  per  cent,  lower. 

In  Indian  guaranteed  stocks  there  is  little  business  doing, 
and  prices  are  somewhat  dull. 

Foreign  railway  shares  are  quiet,  the  amount  of  business 
being  greatly  restricted  by  the  state  of  the  other  markets. 

In  banking  shares,  almost  all  the  new  companies  are  at  or 
approaching  very  nearly  to  a  discount.  There  are  few  buyers, 
and  sellers  are  anxious  to  realise. 

The  miscellaneous  share  market  is  very  dull.  Amongst  the 
quotations  of  this  day  are — Canadian  Loan  and  Investment 


Com{)any,  2|  paid,  2  to  1  dis.  City  of  Milan  mprovements, 
5/  paid,  2  dis.  to  par.  City  OfTices,  10/  paid,  3  to  2  dis. 
Consolidated  Discount,  6  to  4  dis.,  with  10/  paid.  Contract 
Corporation,  10/  paid,  9  to  7  dis.  Credit  Foncier  of  Mauri 
tius,  3  to  2  dis.,  10/  paid.  Discount  Corporation,  20/  paid, 
9  to  7  dis.  East  India  Land,  Credit,  and  Finance,  10/  paid, 
5^  to  4^  dis.  East  India  Irrigation  ond  Canal,  4  to  3  dis. 
English  and  Scottish  Marine,  5/  paid,  2  to  1  dig.  Humber 
Iron  Works,  20/  paid,  16  to  14  dis.  International  Con- 
tract, 10/  paid,  6  to  4  dis.  London,  Italian,  and  Adriatic 
Steam,  15/  paid,  10  to  7  dis.  London  Mercantile  Discount, 
10/ paid,  11  to  9  dis.  Quebrada  Land,  Bail,  and  Mining, 
9/  10s  paid,  5^  to  4i  dis.  Smith,  Knight,  and  Co.,  10/  paid, 
14  to  12  dis. 

On  Wednesday  the  bidding  for  350,000/  Government  bills 
on  India  were  received  at  the  Bank  of  England  :  223,300/ 
were  allotted  on  Calcutta,  26,700/  on  Madras,  and  on  Bombay 
100,000/.  The  minimum  price  was  Is  ll^d  on  Calcutta  and 
Madras,  and  Is  ll|d  on  Bombay.  Tenders  on  Calcutta  and 
Madras,  at  Is  ll^d,  received  about  10  per  cent.,  and  on  Bom- 
bay, at  2s  O^d,  about  8  per  cent.  Above  these  prices  the 
allotments  were  in  full. 

Tenders  will  be  received  at  the  Bank  of  England  on  the 
20th  inst.,  on  the  terms  advertised  for  the  Government 
drawing  of  bills  on  the  10th  Nov.  last,  for  350,000/  Govern- 
ment bills  on  India,  of  which  not  more  than  100,000/  will  be 
drawn  on  Bombay. 

On  the  12th  inst.  the  Crown  agents  for  the  Colonies  will 
receive  tenders  for  the  first  moiety  of  the  Natal  Government 
6  per  cent,  loan  of  100,000/,  the  principal  and  interest  all 
payable  in  London. 

Subjoined  is  the  usual  list  of  the  closing  prices  of  the  prin- 
cipal railway  shares  on  last  Friday  and  this  day  : — 
railways. 

ClosiuR  prices  Closing  pricei 


last  Friday. 

Bristol  ana  Exeter 92  4 

Caledonian    125  7 

Great  Ea^ccrn ••  45}  6} 

Great  Northern   129}  30 

—  A  Stock   1481  9  J 

Great  Western 62}  8} 

Lancashire  and  Yorkshire 123  } 

r^ndon,  Brighton,  and  S.Coaat  104  5 

Lonflon,  Chatham,  and  Dover  36  8 

London  and  filackwall  88  90 

London  and  North-Western...  126  } 

London  aud  South-Wescem...  &H  7 

Metropolitan    136}  7 

Midland 125}  } 

North  British   60.)  li 

North-Eastcm— Berwick 110}  11 J 

—  York    lOi  6 

North  SlafTordshire 74}  5} 

Oxford,  VTest  Midland  41  S 

South-Eastem 79  80 

South  Wales 60  2 

BniTlSH    POSSESSIOSS. 

Bombay  and  Baroda 102}  3} 

East  Indian  gnar  5  per  cent...  104  5 

Grand  Trunk  of  Canada  30  1 

Great  Indian  Peninsular  g  5  pc  104  5  xn 


Great  Western  of  Canada 17} 

Madras  guar  5  per  cent 101} 


2i 


Scinde  jjuar  5  per  cent  101}  2} 

—    Delhi  shares  guar  6  p  c  101}  2} 
Foreign  Shabes. 

Bahia  and  San  Francisco 14  15 

Dutch  Khenish 9  }  pm 

Eastern  of  France  20  1 

Great  Luxembourg 15}  } 

Northern  ot  France 43  4 

Paris,  Lyons,  A  Mediterranean  32  3 

Paris  and  Orleans  3i  3 

Sambre  and  Mcu^c 8  } 

8.  Austrian  ,fe  Loinli.-Venorlan  16}  J 

Becife  aud  San  Francisco 13  14 

We»tern*N-W«trncf  France  21 


this  day. 
93  5 

125  7 
43}  4} 
127}  8} 
147  8 
61}  2 
122  } 

104  i 
36  8 
88  90 
125}  i 
96  7 
136  7 
124  } 
60  1 
110}  11} 

105  6 
74  5 
41  3 
77  } 
60  2 

102  3 

103  4 
SO  1 
11)3  4  Id 
16}  17 
101}  2} 
101}  2J 
101}  2} 

14  18 
8}  }  pm 

20  1 
15J  i 
43}  4} 
82}  3} 
82}  3} 
7}  8 

1«JJ 
13  U 

21  2 


Foreign  Exchanges. — There  were  few  bills  offered,  and 
exchanges  were  lower  than  on  last  post  daj\ 

Bullion. — The  following  is  the  weekly  circular  of  Messrs 
Pixley,  Abell,  and  Langley  on  the  transactions  in  bullion 
during  the  week,  and  in  Indian  rupee  paper : — 

Gold. — Tho  America,  from  New  York,  has  brought  36,000/ ;  the  Cnba 
from  New  York,  has  brought  22,500/;  tho  Etna,  from  New  York,  has 
brought  22,000/;  tho  City  of  Washington,  from  New  York,  has  brought 
l)roaght  19,500/  Tliese  amounts,  making  a  total  of  100,000/,  have  not 
been  sufficient  for  tho  e.xport  demand,  and  about  100,000/  in  bars  and 
coin  have  been  withdrawn  from  tho  Bank.  About  300,000/  in  sovereigns 
will  bo  taken  to-morrow  for  tho  Brazils,  and  in  tho  absence  of  any 
arrivals,  it  is  not  unlikely  that  the  Bank  will  lose  further  sums  of 
bullion.     Tho  Pera  has  taken  4,750/  to  Madras. 

Silver. The  fine  bars,  ex  Shannon,  were  sold  on  the  30th  ult.  at  61Jd 

per  oz  standard.  Subsequently,  sales  wore  made  at  Ul-^  per  oz.  stan- 
d.ird,  and  a  consdorable  amoimt  of  business  has  been  done  at  that  price, 
and  61  9-16d  per  oz  standard.  Wo  consider  tho  market  firm,  at  tho 
former  quotation  for  shipments  via  Marseilles.  The  Pera  has  only  tiikon 
1,350/ to  Calcutta. 

Mexican  Dollars. — The  dollars,  ex  Shannon,  wore  sold  at  43  lljS^d  per 
oz,  and  about  25,000/  went  to  China  and  the  Straits  by  the  Pera;  the 
remainder  were  nearly  all  taken  for  refining.  Tho  price  has  smco 
slightly  improved,  and  an  order  has  been  executed  at  60d  per  oz. 
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Exchange  on  Inilia  for  drafts  by  the  banks  at  sixty  days'  sight  may 
be  quoted  Is  li  Jd  to  ii.s  Calcutta  and  Madras,  and  28  to  2s  O^d  Bombaj'. 
The  Council  drafts  yesterday  were  sold  I'ather  higher  as  regards  Bom- 
bay, rather  lower  as  regards  Calcutta  and  Madras  ;  the  former  receiving 
about  8  per  cent,  at  28  Uj^d  ;  the  latter  about  18  per  cent,  at  Is  U^d. 

India  Goverument  loan  notes  remain  without  much  change,  and  may 
be  quoted  108  to  lOS)  for  a^  per  Cents. ;  101  to  102  for  o  per  Cents. ; 
and  H7  to  88  for  4  per  Cents. 

Quotations  for  Bullion. — Gold — Bar  gold,  77s  9d  per  oz  std,  last  price ; 
ditto,  refinaljle,  77s  lid  per  oz  std,  last  price;  Spanish  doubloons, 
743  to  74s  Gd  per  oz  ;  South  American  doubloons,  733  'Jd  to  7;!3  lOd  per 
oz;  United  States  gold  coin,  7Gs3dperoz,  last  price.  Silver — Bar  silver, 
58  1  'J-16d  peroz  std,  nearest;  bar  silver,  containing  5  grs  gol<l,i5s  1-Jd 
per  oz  8t<l ;  Mexican  dollars,  os  per  oz ;  five-franc  pieces  4s  ll^d  per  oz, 
last  price.    Quicksilver,  81  per  bottle ;  discount,  3  per  cent. 

Failures  and  Mercantile  Embaerassmknts. — Mr  Fred. 
Maynard  has  been  appointed  official  liquidator  of  tlie  affairs  of 
the  Free  Trade  Benefit  Building  Society,  by  Vice-Chancellor 
Kindersley. 

A  petition  for  the  winding  up  of  the  Metropolitan  Music 
Hall  Company  (Limited)  is  to  be  heard  on  the  loth  inst. 
before  Vice-Chancellor  Kindersley. 

The  liquidators  of  the  Tyne  Iron  Shipbuilding  Company 
(Limited)  have  issued  notice  to  creditors  to  send  in  details  of 
their  claims  by  the  15th  inst. 

The  10th  January  having  been  appointed  for  adjudicating 
upon  claims  on  the  East  Cambrian  Gold  Mining  Company 
(Limited),  creditors  are  required  to  send  in  particulars  by  the 
22d  Dec.  to  the  official  liquidator. 

Public  Companies. — The  Colonial  Company  (Limited). — 
This  company,  with  a  very  influential  direction,  will  combine 
the  colonial  properties  of  the  two  very  respected  firms,  Cavan, 
Lubbock,  and  Co.,  nnd  Messrs  Burnley  Hume,  and  Co.  No- 
thing has  been  paid  for  goodwill,  and  the  estates  are  taken 
upon  entirely  independent  estimate,  and  at  what  the  parties 
concerned  believe  to  be  a  very  low  valuation.  The  directors 
are  confident  that  the  net  profits  of  the  business  will  be  from 
15  to  20  per  cent,  on  the  paid-up  capital  of  the  company,  and 
base  their  calculation  upon  the  present  business  of  the  two  sepa- 
rate firms,  without  allowing  for  any  contingent  circumstances 
which  may  improve  their  position.  Each  firm  will  liquidate 
its  own  liabililies,  except  where  the  board  of  directors  may 
think  it  desirable  for  the  company  to  assume  them.  The 
estates  and  real  securities  to  be  transferred  to  the  company 
are  in  Demerara,  Berbice,  Trinidad,  and  Barbadoes.  The 
capital  of  the  company  is  2,000,000^  in  40,000  shares  of  oOl 
each.  Deposit,  on  application,  11  per  share,  and  4Z  on  allot- 
ment. Further  calls  will  not  exceed  51  per  share  each,  and  it 
is  estimated  that  not  more  than  201  per  share  will  be  called 
up  during  the  first  two  years,  and  not  more  than  251  in  three 
years.  The  vendors  have  agreed  to  guarantee,  to  the  extent 
of  the  annual  dividend  on  the  above  10,000  shares,  a  net 
roflt  in  each  year,  for  the  first  five  years,  of  10  per  cent,  on 
the  paid-up  capital  for  the  time  being  ;  such  guarantee,  how- 
ever, is  to  cease  if  at  or  after  the  expiration  of  three  years  the 
net  profits  of  the  company  shall  have  amounted  to  a  sum  equi- 
valent to  an  average  of  10  per  cent,  per  annum  on  the  paid- 
up  capital,  for  each  of  the  said  five  years,  calculating  the 
capital  for  the  last  two  years  at  not  more  than  25/  per  share. 
The  meeting  of  the  Australian  Mortgage  Land  and  Finance 
Company  (Limited)  was  held  to-day.  Some  alterations  pro- 
posed by  the  directors  in  the  articles  of  association  were 
adopted.  The  net  profit  was  stated  at  11,434Z.  The  dividend 
declared  is  at  the  rate  of  6^  per  cent,  for  the  half-year, 
and  4,0001  wag  carried  to  new  account. 

At  the  meeting  of  the  London  Chartered  Bank  of  Aus- 
tralia, this  day,  the  report  of  the  directors  was  adopted. 

At  the  meeting  of  the  City  of  London  Real  Property  Com- 
pany, on  the  4th  inst.,  a  dividend  of  3^  per  cent,  for  the  half- 
year  was  declared. 

The  meeting  of  the  Imperial  Austrian  Gas  Company  was 
held  on  the  5th  inst.,  and  the  report  presented  by  the  direc- 
tors was  adopted. 

On  Tuesday,  the  meeting  of  the  Peninsular  and  Oriental 
Steam  Company  was  held.  A  dividend  of  S-k  per  cent.,  with 
3  per  cent,  from  the  underwriting  account,  was  declared,  and 
the  directors'  report  approved  by  the  shareholders. 

The  meeting  of  the  Bank  of  British  North  America  took 
place  on  the  5th  inst.  A  dividend  of  30s  per  share  was  de- 
clared for  the  half-year  free  of  income  tax. 

Charles  Laffitte  and  Co,  capital  3,000,000/,  in  150,000 
shares  of  20/  each  (1/  to  be  paid  on  application  and  4/  on 
allotment,  and  six  months  to  elapse  after  the  allotment  before 
any  other  call  be  made),  is  formed  to  extend  the  business  of 


the  old  established  bank  of  Charles  LafStte  and  Co.  of  Paris. 
The  business  will  be  similar  to  that  great  foreign  banking 
house,  viz.,  "  a  combination  of  banking  business,  financial 
agency,  and  mercantile  monetary  operations  upon  an  extended 
scale." 

Liebig's  Extract  of  Meat  Company  is  designed  to  manu- 
facture on  a  large  scale  the  pure  and  genuine  "  Extractum 
Camis  Liebig,"  under  the  immediate  control  of  Baron  Liebig, 
in  the  Brazils  and  adjacent  countries,  where  the  average  price 
of  a  full-grown  ox  is  21,  and  meab  is  proportionally  cheap. 

The  adjourned  meeting  of  the  Ottoman  Financial  Associa- 
tion has  been  further  adjourned  to  the  20th  inst. 

The  shareholders  of  the  New  Zealand  Banking  Corporation 
held  their  meeting  on  Wednesday  last.  The  net  profits  for 
the  half-year  were  declared  at  4,267/,  and  a  dividend  at  the 
rate  of  10  per  cent,  was  declared  ;  227/  is  written  off  preli- 
minary expenses  account,  1,000/  added  to  reserve,  and  291/ 
carried  to  new  account. 

At  the  meeting  of  the  African  Steam  Ship  Company  on 
Wednesday  last  the  directors'  report  was  adopted,  and  a  divi- 
dend of  8s  per  share  declared. 

A  half-yearly  dividend  at  the  rate  of  8  per  cent,  per  annum, 
with  a  bonus  of  6  per  cent.,  payable  on  the  9th  Jan.  proximo, 
has  been  declared  by  the  directors  of  the  National  Provincial 
Bank  of  England. 

The  report  presented  at  the  meeting  of  the  Financial  In- 
surance Company  (Limited)  by  the  directors  on  the  6th  instant 
was  adopted.  A  dividend  at  the  rate  of  8  per  cent,  per  annum 
free  of  income  tax  was  voted  out  of  the  profit,  which  was  stated 
at  40  per  cent.  The  balance  of  32  per  cent,  is  "  carried  for- 
ward to  pay  at  the  rate  of  5  per  cent,  per  annum,  interest  to 
the  shareholders  for  the  next  half-year  to  the  30th  June,  18&6j 
and  to  meet  contingencies." 

The  directors  of  Charles  Crammell  and  Co.  (Limited)' 
have  declared  an  i  nstalment  on  account  and  in  anticipation  of 
the  dividend  for  the  current  year  of  2/  10s  per  share,  payable 
on  or  after  Saturday,  the  27th  day  of  January  next,  to  those 
shareholders  whose  names  shall  stand  on  the  books  of  the 
company  on  Friday,  the  12th  day  of  January  next. 

The  Brazilian  and  Eiver  Plate  Gas  Company  (Limited)  is 
established  to  purchase  and  carry  out  concessions  for  lighting 
with  gas  the  principal  cities  in  Brazil  and  the  Eiver  Plate. 
The  directors  have  made  a  provisional  arrangement  for  lighting 
the  city  of  Fortaleza  or  Ceara,  which  contains  30,000  inhabi- 
tants, and  that  of  Eosario,  which  contains  35.000  inhabitants. 
The  capital  is  200,000/  in  20,000  shares  of  10/  each.  First 
issue  10,000.  Interest  at  the  rate  of  7  per  cent,  is  to  be  paid 
during  construction. 

Miscellaneous. — Mr  Falconer  Larkworthy  requests  us  to 
correct  an  error  in  our  impression  of  last  week.  He  has  ac- 
cepted the  office  of  a  director  of  the  Bank  of  London. 
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Nov.  24  ....> 

.     —    24  . 

Oct  28  

—  2G  ...... 

.     —     25  

.    —     18  ....„ 

OF  EXCHANOE  ON 
Kates  ot  Exctiange 
on  London 
25  llj 
24  78J 
K  7i 
1186*  J 
11  75 
13  64 
13  aj 
31i 
S3i 
49» 
160 
3  per  cent,  pm 
2i  per  cwt.  pin 
2  per  cent,  pm 
27J 
26J  J 
27 
28 
iSi 
48  7d 
3  per  cent  dis 
2s  lid 
28  l|d 
4a  en 
I  1  per  cent  pm 
1  IJ  pm 

LONDON. 

8  montti*8  daU 

..»..      3  days'  sight 

3  montlis'  date 

••..,.      3  davs'  sight 

Amsterdam 

St  Petersburg... 

......      8  months'  date 

3          — 

_...    »»  day' sijtht: 

Gibraltar 

8  months'  dat. 

New  York 

60  tiayb'  sight 

SO           — , 

60          — 

90          — 

90          — 

lUo  de  Janeiro 
Babia  

60          — 

60          — 

PernatabQCo  .. 
Buenos  Ayrea.. 
Singapore   

SO          — 

......    «0          — 

„....      6  raoatha'  alglit 

Bambay  

..»..      6         — 
.._..      6           — 

Hong  Kong 

Mauritius 

.....      6          — 
„....    30  days' at^t 
SO         - 

Valparaiso  

60          — 

COMPAKATIVE  EXCHANGES. 

The  quotation  of  gold  at  Paris  is  about  1^  per  mille  premium,  and 
the  short  exchange  on  London  is  25.15  per  1/  sterling.  On  comparing 
iheso  rates  with  the  J'.nglish  Mint  price  of  3/  ITs  lOJd  per  ounce 
for  standard  gold,  it  appears  that  gold  is  iibout  2-lOths  per  cent  dearer 
in  Paris  than  in  London. 

Tho  course  of  exchange  at  Now  York  on  Iiondon  for  bills  at  fiO  days' 
sight  is  108j  to  109  per  cent  At  this  rate  there  is  no  profit  on  the  im- 
portation of  gold  from  the  United  States. 


Dec.  9,  1865.] 


THE  ECONOMIST. 


BANKERS'    PRICE    CURRENT. 

PRICES  OF  ENGLISH  STOCKS. 


1499 


Sat.        Hon. 

Tnes, 

87     Ixd 

87    Ixd 
87     3 
87} 

4s  d" 

48  d 

49  d 

.'475 

210  17 

102rxd 
971 

lOl'j 

Wed. 

S7ixd 
87J  4  xd 
174  1 
87i 
... 

18  13-16 

88  d" 
247 

I02i"xd 

lOlj" 
188  "p 

Thnr. 

sT^xd" 
87J  xd 
87}  i 
'7i 

4s  d" 

4s  d" 
217  49 

102|xd 
Us'p 

fi'). 

3  per  Cpnt  Cons.ilH 

Do.  for  account  Jan.  9  

8  per  Cent.  Reduced   

87J  J  xd 
Sit  i  xd 

m 

98  d" 

89  is'  d 
248i  49 

102i"xd 

87*  xd 
87Jxd 
87S 
87ii 

9s  d" 

58  T 
249 

101  "" 

98i'" 
188  148P 

67i  i  xd 
37J  J 
87  0} 
87 

New  Si  per  Cent  .Tan.  1894  ... 
New  2j  per  Cent.  .Ian.  1894  ... 
New  5  ,.cr  Cent  .Ian.  1873    ... 
Annuities,  .Ian.  1880  

69  '" 

Do.  April  ISSS 

Do.  (Red  Sea  Tel.)  An 1. 1908 
Exchequer  Bill9,J, 000(3  per  ct 
Ditto              500(     — 

Ditto  inn;  *200i    — 
Banlc  Stock,  5  perct  last  hf-yr 

Do.  for  account  Jan.  9    

Indian  noveminentSecnrities. 
India  Stock,  lOJ  p  c  April  1874 

Do.  for  account  .Ian.  9  

Do.  6  per  Cent.  .Inly  1870  ... 

Do  4  per  Cent  Oct.  1888  ... 

19f"" 
3s  d 

219 

Do.  Enfnced  Paper4  pr  Cent 
Do.  do.  S  pr  Cent.  Jan.  1872 
Do.  do.  SjprCent.  May  1879 
Do.  Dehent.  4  p  c  Aug.  1866 
Do.  Bonds,  a  percent  1,000 
Do.  Do.  under  l.OOOJ  

los'" 

19s"p' 

PRICES  OF  FOREIGN  STOCKS. 

Bat. 

Men. 

Tues. 

Wed. 

Thus. 

lU 

Austrian  Bonds  1S59 

Brazilian  5  per  cent 

•■• 

... 

... 

I>o.  4i  per  cent  1852,  1858,  aad  1860      .., 

... 

... 

... 

-.» 

Do.  4i  per  cent  1863           

... 

... 

... 

... 

Do.  5  per  cent  1865 

76t  6 

76  i 

76J 

76)  6) 

76 

Buenos  Ayres  6  per  cent      

••• 

86 

84* 
3t| 

... 

,.. 

Do,  1  per  cent  (Deferred  3  per  cent) 

... 

... 

... 

Chilian  6  per  cent      

... 

9Si 

... 

... 

... 

Do.  3  per  cent         

•  •* 

... 

Do.  4  j  per  cent        

... 

*.* 

... 

... 

Colombian  6  per  cent 

82i 

... 

... 

... 

■•• 

... 

Danish  3  per  cent  1825        

*.• 

... 

... 

..• 

., 

... 

Do  4  per  cent  \M0  and  1861       

... 

... 

... 

... 

Do,  4percent  18fi3            

... 

M. 

... 

Do.  5  jier  cent  1864 

... 

... 

... 

»* 

... 

... 

Do.  5  uer  cent  Govemmnt  Deben.  1855-8 

... 

... 

... 

Do.  5  per  cent  Govemmnt  Deben.  1869-72 

... 

... 

... 

... 

... 

>>• 

Do.  5  per  cent  Govemmnt  Deben.1873-77 

... 

... 

... 

... 

... 

Danubian  Principalities,  7  per  cent. 

76 

... 

75 

75 

75) 

Eqaador  New  Consolidated  1  per  cent     ... 

... 

... 

... 

... 

... 

U) 

Do.  Provincial  Land  Warrant      

... 

... 

... 

Egrvptian  7  percent 

.*• 

93i  2| 

... 

92 

92i  3 

92  1) 

Do.  Second  I.=9uo 

... 

93 

... 

93  li 

915 

Do.  100?  Bonds        

93} 

93 

... 

m 

91f  3 

Do.  Ififi4,  7  per  cent 

92^  3 

... 

925 

92  H 

92  If 

92)  it 

Do-  lOO;  Bonds        

93 

93  A 

92i 

..• 

■■>-^n 

Greek  5  p  c  1824-25.  ex  Coup.  orig.  attachd. 

... 

ii>U 

16  i 

16 

16 

Do.  Coupons 

••• 

6 

^ 

... 

Italian  6  per  cent  1865           

78 

ni  h 

'H  i 

m 

77 

77) 

Do.  6  per  cent  (MaremmanaRailway)  ... 

... 

674 

... 

Mexican  3  per  cent 

25ii( 

25i  i 

■2bi  i 

2&i 

25) 

241  5 

Do.  1864        

24 

23? 

23  j} 

Tik 

Do.  6  per  cent.  Ang^Io-French      

... 

... 

... 

Montevidean  European  6  per  cent 

... 

... 

... 

... 

Moorish  (Imperial)  5  per  cent        

... 

... 

... 

New  Grenada 

..• 

H^xd 

*•. 

ui'xd 

2  per  cent  ditto        

... 

... 

... 

... 

... 

Do.  Deferred 

... 

.•• 

... 

... 

Do.  Land  Warrants  (Hectares)  «. 

... 

... 

•>. 

... 

... 

•  >« 

Peruvian  5  p'jr  cent  18f55     

... 

... 

... 

m 

... 

Do.  Scrip,  45;  paid,  paid  in  bonds 

... 

... 

... 

... 

Do.    do.      45/ paid,  paid  in  cash  &  bonds 

... 

... 

®o.  4i  per  cent       

..* 

... 

... 

... 

Do.  4.1  percent  (Uribarren)         

... 

... 

Do.  3  per  cent          ,        

... 

... 

>•■ 

... 

... 

... 

Do.  4^  per  cent  1862          

... 

... 

721 

Portnpiese  3  per  cent  1853 

... 

... 

46i 

... 

Do.  3  per  cent  1856,  57,  59,  60,  62,  and  63 

... 

isi  4 

46* 

46? 

46* 

46?  ) 

Russian  6  percent  in  £  Sterling 

90J 

90i 

90)) 

Do.  4.i  per  cent  1850           

... 

83i 

... 

Do.  4J  per  cent  I860          

... 

... 

... 

Do.  3  per  cent  1859 

... 

5»| 

■54) 

54) 

54 

Do.  6  per  cent  1862 f. 

90  88f 

S9]  90 

89i  Dv 

S9J  5 

mi 

89U 

Do.  5  iHjr  cent  1864 

92i 

... 

Sardinian  5  per  cent 

... 

•.• 

73?  xd 

73) 

Spanish  3  per  ce:Ht     ,.         

„ 

44 

44 

Do.  3  per  cent  Deferred 

... 

... 

... 

37; 
27!  # 

Do.  Passive 

28H 

-'SH 

27J 

27i 

27J  8 

Do.  Com.  Cert  of  Coup,  not  funded 

i4l 

14) 

Hi 

14) 

14S 

Bwediph  4i  per  cent  1864      

... 

88 

Turkish  6  per  cent.  1854      

... 

91  90J 

90J 

90  89) 

90  89) 

80)  0 

Do,  6  per  cent  1S58 

... 

74 

75  3J 

72)  3 

71)2) 

72)  2 

Do.  do.  lOO;  Bond* 

78+ 

77 

77 

Be.  6  per  cent  1862 

733  4 

74  35 

734  3 

7i;  j 

70) 

71J 

Do.  300/  Bonds        

74» 

71J31 

73)  i 

72)  IJ 

71)1 

nu 

Do.  6  per  cent  1863 

72  70j 

Do.  5  per  cent  1865  .„ 

441 

481  J 

*m 

48}  3 

»3|| 

43*  3 

Do.  100/ Bonds        

44i 

... 

Do.  4  per  cent  Guaranteed 

•  •• 

100) 

100 

Venezuela  3  per  cent 

... 

... 

Do.  6  per  cent  1862 

86*  7i 

36) 

... 

... 

... 

Do.  6  per  cent  1864 

... 

... 

... 

Do.  li  per  cent        

... 

... 

Dividends  on  the  above  payable  in  London. 

Austrian  5  per  cent.  Ex.  10  fibrins 

... 

••• 

... 

Belgian  2.^  per  cent.  Ex.  25  francs 

Do.  4i  percent.  Ex.  25  francs     

98 

Dutch   2i  per  cent.  Ex.  12  GuiL     

D:  4  per  cent  Certificates 

... 

9t4 

96) 

Italian  5  per  cent.  1861,  Ex.  25  francs      ... 

64| 

...     '64|) 

64) 

uuC 

K8. 

— 

eiocK  or   i-ilvlQenu 
Shares,   last  hf-yr. 


2065068/ 
12000 
557.sll0i 
10111500! 
80(1865/ 
•877071/ 


:*/pc&l/b8 

2/  per  cent 

2'  per  cent 
■il  per  cent 


N&tnes. 


East  and  West  India 

General  Floating  Dock    

London  and  St  Katharine  . 

Do  Deben  tore  Stock  4  per  cent 

Southampton 

Surrey  Commercia.     ock 


Shares. 

Paid. 

100    0    0 
5     0    0 
100    0    0 
100    0    0 
100    0    0 
100    0    0 

sfk 

10 

.8t» 

3tk 
Stk 
Stk 

frlce 

ifsr  aiiuro. 


131  33 


60i 
89  92 


JOINT  STOCK  BANKS. 


No.  of 

DWidenda 

Price 
porah.'e 

•hares. 

last  hf-yr. 

Names. 

Sharaa. 

FAld. 

ciro) 

8/  per  cent 

Acts  and  Masterman's  Umlted... 

£ 
100 

£    a  d 

36    0    0 

66  7 

10000 

2JI  pr  cent 

Albion        

60 

10    0    0 

7  8 

30000 

21i  pr  cent 

Alliance  Limited 

100 

26    0    0 

30J  ) 
2)  30 
H  1 
13j  14 
11  13 

10000 

... 

Ditto  New  issued  at  20  pm    ... 

100 

25    0    0 

100000 

6s  6d 

Anglo-Austrian     

20 

6    0    0 

4onoo 

Anglo-Egj-ptian  Limited 

50 

12  10    0 

20000 

fis  pr  share 

.'VBgio-Itallan  Limited    

60 

15    0    0 

11300 

Asiatic  Bank  Corporation,  nw  sh 

20 

6    0    0 

17  19 

400  JO 

7/  per  cent 

Aastralasia                      ..         ..' 

40 

40    0    0 

69  J 

22  3 

12500 

ol  per  cent 

Bank  of  British  Columbia        ...' 

30 

20    0    0 

10000 

5/  per  cent 

Bank  of  Egypt    ...         _ 

36 

36    0    0 

80  1 

8000 

10!  pr  cent 

Bank  ot  London  .,         „ 

100 

SO     0    0 

139  41 

25000 

2);  pr  cent 

Bank  of  Otajo  Limited 

20 

9    0    0 

6  7 

10000 

3/  per  cent 

Rank  of  Qncensland  Limited  ... 

100 

25    0     0 

19  21 

jonno 

■it  per  cent 

Bank  of  Victoria,  Australia      ... 

60 

25    0    0 

43  5 

60000 

7Ji  pr  cent 

Bank  of  New  Zealand     

10 

10    0    0 

16  17 

4000O 

... 

Bamed'.s  Bank,  Limited 

60 

10    0    0 

9  10 

60000 

Brazilian  <fc  Portuguese  Limited. 

30 

10  10    0 

9  10 

20000 

3s  pr  share 

British  and  C.ilifornian  Limited... 

60 

7  10    0 

6)  0) 

43  SO 

20000 

3/  per  cent 

British  North  America  .. 

60 

60          0 

401100 

■>l  per  ceni 

Chrtd  Bk. India,  Anstra.,  Jfc  Ch. 

20 

20    0     0 

24  5 

30000 

9/  per  cent 

ChrtdMercoflD(iia,Lond,<feChiia 

25 

36     0    0 

48  50 

10900 

7)/  pr  cent 

City 

100 

50    0    0 

109  11 

SOOOO 

7/  per  cent 

Colonial      

100 

36     0    0 

41  3 

40000 

... 

Commercial  Bank  cf  Canada    ... 

20.Us 

20  11     0 

4f.000 

.5/  per  cent 

Commercial  Bk  of  India  &  the  East 

25 

25    0    0 

30  1 

200000 

7)'  pr  cent 

Consolidated  Bank  Lunited 

10 

4    0     0 

10) 

6000 

Gl  per  cent 

Continental  Lindted        

100 

25    0    0 

5000 

Ditto  New         

100 

15    0    0 

10000 

4)i  pr  cent 

Delhi  and  London  Bank,  Limited 

60 

25    0    0 

33  5 

20000 

2)/  pr  cent 

East  London  Limited      

50 

6    0    0 

4)  6 
3i  4i 

50000 

ls6d 

Eastern  Exchange,  Limited 

20 

5    0    0 

IflOOO 

ol  per  cent 

English  Jomt  Stock,  Limited    ... 

26 

10    0    0 

11) 

30000 

Ht  pr  cent 

Eng., Scot. ,t  Austral  Chartered 

20 

20    0    0 

20{ 

20000 

9s 

Englisli  and  Swedish  Limited    ... 

50 

20    0    0 

14  16 

45000 

Ht  pr  cent 

European  Limited 

60 

15    0    0 

11}  12J 

13  20 

10000 

51  per  cent 

Hindustan,  Chiua,  A  Japan  Lira. 

100 

25    0    0 

10000 

5/  per  cent 

Ditto  New,  issued  at  2  pm     ... 

100 

25    0    0 

16  18 

2O00O 

23  6d 

Ditto  New         

100 

25    0    0 

16  IS 

20000 

4/  per  cent 

Imperial,  Limited 

100 

20    0    0 

281 

135COO 

10/  pr  cent 

Imperial  Ottoman 

20 

10    0    0 

15)  1 

6000 

5iper  cent  1  Ionian         

25 

26    0    0 

24  7 

6000 

Diito  New        

26 

6    0    0 

4  6 

looooo 

2.iJ  prcent 

Land  Mortgatre  Bank  of  IndlaLin: 

20 

4    0    0 

4) 

14)  15) 

20000 

5/  per  cent 

LondonBkofMe-xico&S.AmericaL 

60 

15    0    0 

10000 

3f  J  pr  cent 

London  and  Brazilian  Limited ,. 

100 

45    0    0 

49)  50) 

22000 

Do  New 

20 

7  10    0 

7*8) 
5»  61 

5000 

5/ per  cent 

Lon.ion,  B  Ayres,  &,  R  Plate  Lim 

100 

40     0    0 

20000 

51  per  cent 

Ditto  New,  issued  at  1)  pm  .. 

25 

10    0    0 

14)  16) 

SOOOO 

4/  per  cent 

London  Chrtd  Bank  of  Austral 

20 

30    0    0 

24) 

30000 

15/  pr  cent 

London  and  County 

50 

30    0     0 

79,  ^ 

72000 

9  /  per  cent 

London  Joint  Stock 

50 

13     0    0 

60{ 
17 

25000 

4)/  pr  cent 

London  and  Sonth  African 

20 

20    0    0 

MOO 

3/  per  cent 

London  and  South  Western  Lim. 

100 

20    0    0 

19) 

19  20 

5000 

St  iKjr  cent 

Ditto  New         

100 

20    0    0 

6000 

London  and  Venezuela  Limited- 

50 

li  10    0 

11)  12) 
97 

SOOOO 

13/  pr  cent 

London  and  Westminster 

100 

■20     0     0 

10000 

1/  per  shre 

Morcliant  Bank  Limited 

100 

25    0    0 

26)  ;) 

40000 

... 

Mercantile  and  Exchange  Limtd 

50 

10    0    0 

5)  6) 

13000 

... 

iMetropolitan  and  Provincial  Lim 

100 

20    0    0 

18  17; 

4156 

... 

Ditto        

100 

20    0    0 

18  19 

5000 

2J/  pr  cent 

Midland  Bank  Limited 

100 

20    0    0 

13  19 

200O0 

... 

National  of  Australasia 

6 

4    0    0 

6  ) 

20000 

51  per  cent 

National  of  Liverpool  Limited  ... 

100 

10    0    0 

17  19 

10000 

15'  pr  cenl 

National  Provincial  o»  Kngtaud 

100 

42    n    (1 

26000 

151  prcent 

Ditto  2nd  and  3rd  issue 

20 

12    0    0 

40000 

8/  per  cent 

National 

60 

30    0    n 

78 

37600 

9/  per  cent 

Now  South  Wales 

30 

20    0    0 

43  6 

60000 

6/  per  cent 

New  Zealand  Bank  Corpom.  Lim. 

10 

1    0    0 

}  1) 

60000 

5'  pel  cent 

Nortli  Western     

20 

7  10    0 

11  13 

60000 

^i  per  cent 

Oriental  (Jdiilt  Corporatloj 

36 

in     0     0 

61) 

2O00O 

... 

Orien.  Comnier.  Bli.Lim,  late  O.C 

20 

7    0    0 

Hi 

26000 

•" 

1)0  late  N.  F 

20 
20 
60 

4    0    0 
4    0    0 
10    0    0 

21  3{ 
2  3 

21000 

Do  late  F.  C 

20000 

Provincial  Banking  Corpor.  Lim 

7  \ 

7210 

5/ per  cen: 

Ditto       

50 

10    0    0 

7  8 

20000 

10/  pr  cenl 

Provincial  of  Irelaad 

100 

35     0    0 

84  6 

10000 

lo;  pr  cenl 

Ditto  New         

10 

10    0    0 

37600 

Scinde,  Punjaub,  ct  Delhi  Limitet 

20 

10    0    0 

Hi 

12600 

... 

Ditto,  issued  at  2  pm 

20 

6    0    0 

20000 

51  per  cent 

South  Australia 

36 

31     0    0 

36)  ) 

17051 

4/  per  cent 

Stanil.  of  Brit.  South  Africa  Lim. 

100 

25    0    0 

1«  16 

10000 

4/  per  cenl 

Ditto  Now         

100 

10    0    0 

3 

40(100 

9/  per  cenl 

Uni«n  ot  Anstrali. 

36 

35     0    0 

64) 

10000 

10s  p  share 

Union  of  Ireland  Limited 

100 

22     0    0 

18  20 

SOOOO 

15/  pr  cent 

Union  of  London  ..         .. 

60 

16    0    0 

mi 

COLONIAL  GOVERNMENT  8ECDRITIKB. 


Amount  Div.  pei 
of  Loan.  Hf-ycar. 


60000/ 


2214808 
685808 
2000U0 


234000  2 
lOOOOO  :* 
250000  -i 
2000UO  -i 
200000  3 
200000  3 
16550013 


166000 


150000 

1(100000 

25000(t 

76000 


pr  ct. 
pr  CL 
pr  ct. 
pr  ct. 
pr  ct. 
pr  ct. 
pr  CL 
pr  Ct. 
pr  ct. 
pr  ct 
pr  cl. 
pr  ct 
pr  ct, 
pr  ct. 
pr  ct. 
pr  ct. 
pr  ct. 
pr  ct. 
pr  ct 
pr  ct. 
pr  ct 
pr  ct. 
pr  ct. 
pr  ct. 
pr  ct 
pr  ct 
pr  ct. 
pr  ct 
prct. 


Name. 


Paid. 


£ 

British  Columbia,  6  per  cent  Dec.  31,  1872 JOO 

Cuiada  Governmt  6  per  cent.  Jan.  A  July,  1877-84  30 

Do.                 6  per  cent.  Feb.  and  Aufr. IW 

Do.                 6  per  cent.  March  and  Sept 100 

Do.                5  percent.  Jan.  and  July 100 

Do.                 5  per  cent  Inscribed  Stock  100 

Cape  of  Good  Hope,  6  per  cent  Dec.  1873  '■  100 

Do.                 do.             Apr.&Octl8yO-1900|  100 

Do.                  do.                    do          1880-30!  100 
Do.                 do.            Jan.  &  July,  1890-1 
Do.                 5  pr  ct.  15  April  &  16  Oct  1900 

Ceylon,  November,  1868,  6  percent 

Da  1878,        do 

Mauritius,  6  per  cent  1873,  Jan.  and  July  

Do.  1878,  do.  

Do.  1882,  May  15  and  Nov.  15    ... 

Xatal  Government  6  percent 

New  Brunswick  Governmt,  6  per  cent.  Jan.  &  July 

New  South  Wales  Gov.  5  percent.  1866,  Jan.  .k  July'  10 

Do.                  do.     5  per  cent.  1871-6,  JanJiJulyj  iO 

Do.                 do.     5  prcent,  1888-92,Jan&July;  100 

Xew  Zealand,  6  per  cent I  100 

Do.            5  iier  cent 100 

N'ovaticotiaGovCrimieni,  6  per  cent  Sterling  1875...'  100 

Queensland  Government  6  per  cent  Jan,  and  July..  100 

S.  Australian  Gov.  6  percent  1868-69,  Jan.  and  July  100 

Do            do.        1878  and  upwards,  JanJkJuly  100    j     107 

Victoria  Government,  6  per  cent  Jan.  uiid  July 100    j      .« 

Do.                     6  p«r  cent  AprU  and  Oct  .  100    ;    lOt^ 


100 
100 
100 
100 
100 
100 
100 
100 
100 


1500 
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INSURAHCK  COMPANIES. 


No.  of 

sharea 


2J000 
50000 
looor 
J400I 

3001 
6000(1 
2000( 

soon 
eoooo 

4000 
6160 
8O0O0 
100000 
10000 
20000 
10000 
10000 
500(1 

aooon 

2400 

7S0r 

l.i.is:< 

soooo 

10000 
100000 

aoooo 
loooooo; 

87604 
S6483 
20000 
40000 
10000 
20000 

soooo 

20000 

inooo 
60000 
7848 
40000 
400CC 
40000 


3500 
100000 

100000 
1500 

4000 

]  00000 
100000 

sooo 
eoooo 


Dlyldeni) 

perannuic 


71  per  cent 

7/14!i<i(IAbB 

6/pc&<i0sb« 

I5a 

■')/  PC  &  be 

101  :■ 

SI  l(i»i>r  et 

5!pc&2B6dl) 

58 

4/ J)  B  &  bs 
Ilea 
5/pc  dc  b8 

snOi  prcf 
in 

10/ per  cent 
fi/pur  cent 
5/  p  c  A:  b? 
5/per  cent 
B/psh  IMbs 
1 78  (fe  bonus 
57pc*10;b 
2«6(12s()dbj 
3(2ii  edp; 
'il  pc 
5i  percent 
6/  per  cent 
40/percenl 
4/  p  c  &  bs 
5/  per  cent 
67  per  cent 
51  per  cent 

8  8d 

£7  preen: 


Kaine8) 


I7p8  ft77t)S 
6/  per  cent 
5/  p  c  &  be 
107  pr  cent 
58pij&20sb 

57  per  cent 
67  :<  8  A  hy 
l»j;pc<fcbs 
5s 

207  pr  cent 
78  pr  share 
117l)SiV:55sb 
J7  percent 
27  p  8  <tbf 
207  pr  cent 
57  p  c 
27118  psn 


Albert  Medical  Life  A  Family  End. 
Alliance  Briti'h  and  Foreiga 
Do.  Marine 

Atlas 

ArKna  Life    .. 

British  *  Foreign  Marine  Limited. 

Chnrch  ofEnt'lund  .. 

Clerical,  Medical.  &  General  Life 

Commercial  Union 

Connty         

Crown 

Eapflo 

Empire  Marine  Limited     ... 

Equity  and  Law 

EngliRli  and  Rcntll'h  I»"  Llf» 

EnRlish  and  Scottish  Marine  Lbn... 

General 

Gresham  Life  

Guardian       .•         ..         «• 
Imperial  Fire  .. 

Imperial  Life  ..        •• 

Indemnity  Marine  ..        -• 
Law  Fire       ••         ••         •• 

Law  Life       

Lancashire 

Lejral  and  General  Life 

Lpool  &  London  &  Globe  (GpctAnn) 

Liverpool  and  London  Fire  &  Life 

Lonacn         

London  &  Caledonian  Marine  Lim. 
London  and  Lanca.sliire  Fire 
London  and  Lancashire  Life 
London  and  Provincial  Law 
London  and  Provincial  Marine   ... 

London  and  Southwark     

Marine 

Maritime  (Limited) 

Minerva        ..         

North  British  and  Mercantile 
Ocean  Marine  ..        ...        ... 

Oriental  aivd  General  Marine 

Pelican  

Phcenix         ..         •■         •• 

Provident  Life        

Koek  Life 

Roya' F.xchanjte      ..  ..  •• 

Royal  Insurance      ^•.. 

Union ..         •. 

Sun  Fire        

Do.  Life 

Thames  and  Mersey  Marine  Lim... 
Union  Marine  Limited       ...        ... 

Universal  Life         ..         ..         *■ 

Universal  Marine  Limited....       ... 


£ 

20 
100 
100 

50 

too 

20 

50 

100 

50 

100 

50 

60 

10 

100 

•10 

100 

100 

20 

100 

600 

100 

100 

100 

100 

20 

60 

100 

20 

25 
25 
10 
60 
20 
50 
100 
10 
20 
50 
25 
25 


100 

5 

Stock 

20 

200 


Paid. 

£     s 

9  0 
11  0 
26     0 

5  16 
36    0 


20 

20 

130 

20 


0 

0 

0 

0 

0 

0 

0 

0 

6  19  10 
»  10  n 
6     0 

0 

0 

0 

0 

0 

0 


a  10 

ID     0 


100  0 
2  0 
12  10 
5    0 

2  10 

1  0 

3  12 

2  0 
5 

18 
2 
5 
6 
5 


0 
0 
6 
0 
2  10 


0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 

c 

0 

6 

0 

0    0 

0    0 


Price 
aershare 


10    0 

0  10 

All 

3    0 

20    0 

AU 

All 

2    0 

2    0 

10    0 

5    0 


"i 

■4J 
473 


122i 
47; 


20i 
24t 


85 
"ih 


AMERICAN  STOCKS. 

The  annexed  qnotations — 4s  6d  to  the  dollar— are  taken  from  Mr  E.  F. 
Satterthwaite's  circular  issued  on  Wednesday  last: — 


Bonde   and  Shares  having  Interest   and    Dividends  payable   in 

United  States  «  per  Cent.  Coupon  Bonds,  1868 

Ditto  5  per  Cent  Coupon  Bonds,  1874        

Ditto  6  i)er  Cent.  Coupon  Bonds,  1881 

Ditto  6  per  Cent  Coupon  Bonds,  (5.20'8)  1882         

Penn8ylvt,nia  5  per  Cent.  Cuupon  licnds 

Ditto  Five  per  Cent.  Stock        

Vircinia  Si.\  per  Cent.  Bonds       42  44 

Atlantic  and  Great  Western  (Ohio  Section),  Firs;  Mortgage,  1876  ...     66  58 

Detroit  atid  Milwaukee,  Seven  per  Cent.  Ist  Mortgage  Bonds,  1785 
Erie,  7  per  cent..  First  Mortgage,  1867 

Ditto,  7  per  cent.,  Second  MortLTige,  1879     

Ditto,  7  per  cent.,  Third  Mortgage,   1883      

Ditto,  7  per  cent.  Fourth  Mortgage,  1880      

Ditto,  7  per  cent,  Firth  Mortgage,  1888        

Ditto,  7  per  cent,  Preferred  Stock      

Ditto  shares,  lOO  dollars _        '    S£|  69i 

Illinois  Central,  First  Mortgage,  7  per  cent  Construction,  1875    ...     69  71 

Ditto,  lliO  dollar  shares,  all  paid  82J  82{ 

Ditto,  ditto,  paid  up  In  full        

Ditto,  Cancelled  Bond  Scrip  5  dollars  each 

Jollet  and  Northern  Indiana  8  per  cent.,  lat  Mortgage,  1874,  gna. 

ranteed  by  Michigan  Central 

Hlchigan  Contia',  8  per  cent,  convertible,  1809,  1st  Mortgage 

Ditto,  sinking  tund,  1882,  1st  Mortgage         

Ditto  shares,  100  dollars  

M'chigan  Sosthem  and  Northern  Indiana,  7  per  cent  iiinking  Fund, 
1886  ...        ...        ...         ,,,        ...        ,,,        ...        ,„ 

New  York  Central,  7  per  cent  Bonds,  1864      

Ditto  6  per  cent,  SMikJUi}  Fund,  1S83  ...        

Ditto,  7  per  cent,  Sinki.ig  Fund,  1876  

Ditto,  7  per  cent.,  .Sinking  Fund,  convertible  to  1869         ... 

Ditto  shares,  100  dollars  

Pennsylvania,  6  per  cent,  Ist  Mortgage,  1880  


Bid. 


Asked. 


Bonds  having  Principal  and  Interest,  payable  in  London,  at  fixed 

rate  of  Exchange. 
Atlantic  &  Gt  Western  ("New  York  Section*.  Ist  Mortgage,?  p.c.  1879 
Ditto,  (Pennsylvania  Section),  1st  Mortgage,  7  ner  cent,  1877    ... 

Ditto,  (NcM' York  Section)  Second  Mortgage,  1881 

Ditto,  (Pennsylvania  Section),  Second  Mortgage,  1883     

Quotations  ailculated  and  Bonds  redeemed  at  48  6d  per  dcllar; 
Interest  payable  at  48  per  dollar. 

Marietta  and  Cincinnati,  1st  Mortgage,  7  per  cent,  1891        

Quotations  calculated  at  45  6d  p  dol ;  Interest  puyakle  at  48  p  dol. 

Illinois  Central,  Ist  Mortgage,  8  per  cent.  Construction      

Quotations  on   this  issue  calculated  and  Principal  and  Interest 
payatile  at  4s  2d  per  dollar. 


Bid. 


79 
79 


72 
80 


81 
El 

77 
78 


74 

83 


Bonds  issued  In  Sterling,  and  having  both  Prmcipal  and  Interest 
payable  in  London  in  Sterling. 

Virginia  Five  per  Cent       

Maryland  Five  per  Cent 

Mussachusctts  Hve  per  Cent 

Panairift,  2nd  Mortgage,  1872       

Pennsylvania.  6  per  Cent,  2nd  Mortgage,  1875 

Atlantic  and  Great  Western  Certificates  of  Debenture,  8  per  cent 


101 
84 
84 


Asked. 
53 


103 
86 
86 


MISCELLANEOUS  SECURITIES. 


Stock  or   Dividend 
Mhares.  perannum. 


17  lis 

10s  "" 

67  per  cent 


57  per  cent 
67  per  cent 


37  per  cent 
107  pc&  bs 

107  pr  cent 


107  pr  cent 
57  per  cent 
407  pr  cent 
Cs  pr  share 
Jt  per  cent 
77  per  cent 
67  per  cent 
10s 

7s  pr  siiare 


20000 

120000 

20000 

20000 

10000 

47000 

2.5006 

20000 

10000 

10000 

6000 

5000 

6847807 

12600 

60000 

40000 

8916 

60000 

2500(1 

20000 

15041 

4959 

20000 

4000O 

20000 

17600 

2500 

40000 

8000 

100000 

10000 

10029257 

160820/ 

277000( 

10000 

18000 

20000 

600001 

80000 1 

100000  78  9d  pr  sh 

8799757  4i7  pr  cent 

:7a 

58  per  shr 


70000 
20000 
25000 
6000 
30000 
10000 

125000 

20000 

6000 

100000 
20000 

100000 
60000 
40000 

160000 

300000 
60000 
lOOOOOO' 
80000 
10000 
20000 
4000 
60000 
12000 
20000 

148525 
50000 
10000 
6000 
60000 

10000 
12600 
12000 
10000 
40000 
22500 

120000 
20000 
60O0 
600( 
200t0 
-.'OOOi 
1600 

18717/. 
18001 
10000 
10000 

150000 
4000( 
25000 
1250(1 
10000 
ICOOd 

100000 
,"7500 
10214 
6000OO. 
30001 
20000 
1700(1 
10000 

toooo 

13839 
20161 
1500(1 

300000/ 
40000 
30O0O 
20000 
14200 

3800007 


2l8  6d  p  sh 

123  ' 

107  pc  &  bs 

6^7  pr  cent 

;7is7  pr  ct 

67  per  cent 
107  pr  cent 

67  per  cent 
6/  per  cent 
67  per  cent 


157  prcent 
5s  6d 


57  per  cent 

... 
157  pc 

37  per  cent 

127  pr  cen: 

68 

207  pr  cent 


Anglo-Mexican  Mint... 

Atlantic  Telegraph 

Australian    Agricultural 

Austral  Mort  Land  ,t  Finan(Lira) 

Baugparah  Tea  Estates.  Limited... 

Berlin  Water  Works  vl.imitcd) 

Bolckow  Vaughan,  Limited 
Bombay  Gae  (Lini'ted)  

Ditto  2nd  issue 

Ditto  3rd  issue 

British  American  Land  

British  Colonial  Steam  Ship  (Lim.) 
BritA:  I  Magnetic  Telegraph  (Lim) 

British  Indian  Tea  (Limiteo) 

British  Ship  Owners  

Canada  Agency  Association  (Lim) 

Canada  Comi)any 

Canadian  Loan  and  Invest  (Lim.) 

(""eylon  Comp.any 

City  of  London  Real  Property(Lim) 
Citv  of  Milan  Improvements  (Lim) 

Ditto    

City  Oflices  (Limited) 

Company  of  African  Merclits  (Lim) 
Consolidated  Discount  (Limited).., 
Continental  Union  Gas  (Limited)... 

Ditto    

Contract  Corporation  (Limited)  ... 
Copper  Miners  of  li^ngland.pf  75  pc 
Credit  Foncier&MobiherofEnglnd 
Credit  Foncier  of  Mauritius  (Lim.) 
Crystal  Palace  

Ditto  Preference 

Ditto  6  p  c  Perpetual  Debentures 
Discount  (Corporation  (Lunlted) 
Eastern  Assam  Tea,  Limited  ., 
E.Indian  Land  Credit  A  Finance(L) 
East  India  Irrigation  and  Canal  ., 

Ebbw  Vale 

Egyptn  Commercial  &,  Trad.  (Lim) 

electric  Telegraph  

English  and  Australian  Copper.. 

English  and  Foreign  Credit  

Fairbairn  Engineering  

Financial  Discount  (Limited)    

Fore  Street  Warehouse  (Limited)... 
GcUivara  (Limited) 
Gen.CreditfcFinanceof  Ixind(Lini) 

General  Steam  Navigation 

Hong  Kong  and  China  Gas...  . 

Hudson's  Bay   

Humber  Iron  Works  (Limited) 
Imperal»fcMercantile  CrediJA8SO.(L) 
Indian  Carrying  (Limited) 
International  Contract   .... 
InternationalFinancialSociety(Lim) 
International  Land  Credit  (Lim) ... 
Italian  Irrigation  (Canal  Cavour)... 

Do.  6  p  c  Bds  red  1870,  Issued  9( 
i.'oInt  Stock  Discount  (Limited)  .. 
Land  Credit  of  Ireland  (Limited).. 

Land  Securities  (Limited) 

London  African  Trading    

London  County  Land&huildingtL) 
London  District  Telegraph  (Lim), 
London  Financial  .'V.sS'K:iatIon(Lim) 
London  General  Oinnibus(LImited) 
Lon.&GlasEugineer.tfcIronShip(L) 
Ijondon,  Italian,  and  Adriatic  Stm. 
London  Mercantile  Discount  (Lim) 
Madras  Irrigation  and  Canal. 
Ditto 


107  pr  cent 


157  pr  cent 
^7  per  ceni 


77  per  cent 
77  per  cent 
157  pr  cent 
2S7pch'-j 
2J7pchf-y 

27  lOe" 
158 

1 7s  6d 
27  10a 
85.',fclblif-y 
107  pr  cent 
87  per  cent 

7  per  cent 


pr  cent 
87  per  cent 


87500 
37500 
60000 
30000 

26000 

lOttOO 
20000157  percent 
30000171;  prcent 
25U00I 


Marine  Investment  (Limited)  

MaurlliusLand, Credit 't  Agency  Lni 
Mediterranean  Extension  Tel.  (Lim) 

M  reliant  Shipping  (Limited)   

Millwall  Iron  Works 

Natal  Land  >(:  Colonisatn  Co.  (Lim.) 
National  Discount  Co.  (Limited).,. 
National  Steam  Navigation  (Lim). 
Nerbudda  Coal  and  Iron  (Limited) 

Ditto  New 

N.ZeaidLoiin  ,t  Jlercan.Agency.L. 
New  Zealand  'iYust  and  Loan  (lam) 

Northern  Assam  Tea,  Limited 

North  British  Australasian  (Lim.) 

Nowgong  Tea,  Limited , 

Oi^ental  Commercial  (Limited)    .. 

Juental  Financial  (Limited) 

Oriental  Gas  (Limited)  

Oriental  Inland  Steam  (Limited).. 
Otngoand  Southland  Investment.. 

Ottoman  Company,  Limited.^ 

Ottoman  llnanclal  Association  (L.) 

Ottoman  Gas  (Limite<l) , 

Overcud,  Guniey,  and  Co.,  Limited 
Panama, N.Zeald.ib  Ausl.R.Mail(L) 

Ditto  ditto  

Peel  River,  Land,  &  .Mineral  (Lim.) 
Peninsula  and  Oriental  Steam.. 

Ditto  New 

QuebradaLand,  RaiL,  &  Ming(Lim) 
Rhyinney  Iron , 

Ditto  New , 

RiodeJaneiroCityImprovmts(J.iai) 

Ditto  

Royal  Mail  Steam 

Scottiati  Australian  Investmt  (Lim) 
Sniitli,  Knight,  and  Co.  (Limited)... 
Societe  Financiere  d'Egypt  (Lim).. 
3.  African  .Mortgage  ,fc  Invest  (Lim. ) 

South  Austraiiau  Land 

Submarine  Telegraph 

Ditto  Scrip 

TelegraphConstruaiMainten(Lim) 
Ti  ustJi  Agency  of  Australasia  (Lim) 
Trust  A  Loan  Co.  01  Upper  Canada 
United  Kingd.  Telegraph  Co.  (Lim.) 
Upper  -Assam  Tea  (Limited) 

Ditto    

Van  Dieroen's  l^and 

Warrant  Finance  (Limited)  | 

West  India  £  Pacitic  Steam  (IJm)i 
W.  London  Wharves  &  Warehouse 


Shuee. 

£ 
10 
6 
26 
2> 
10 
10 
100 


60 
50 
Stock 
20 
20 
2i 
S2i 
10 
20 
25 
30 
30 
60 
10 
50 

}^\ 

100 

26 

20 

50 
Stock 
Stock 
Stock 
100 

10 

50 

20 


50 
20 
Stock 
5 
SO 
10 
50 
20 
50 
20 
15 
10 
20 
50 
60 
3 
60 
20 
20 
20 

100 
25 
50 
60 
25 
10 
6 

50 
4 

50 

60 

50 

20 

20 

25 

20 

10 

50 

50 

ID 

25 
100 

20 

20 

26 

26 

10 
100 

10 

20 

60 
6 

10 

10 

20 

50 
6 

60 

10 
6 
Stock 

50 

50 

10 

60 

IS 

26 

26 
100 
Stock 

60 

20 

60 

26 

Stock 

1 

20 

10 

20 
S 

10 

10 

so 

50 
60 
20 


Paid. 


I   Pno* 
penluurc 


10   0   0  le)  nt 

5    0    0    2J  t 
20  10    0    23  6 

3     0    0!  3f 

14  2J 
10)  II 
211  21 


2  0 
10    0    0 
17  10 

6     0 

5  0 

3  0 
44    0    0 
30    0 

100    0 
14    0    0 

6  0    0 
0    6 

82  10 
2  10 

7  0 


6    0    0 


20  5 
78"82 


79  83 
10*  { 


0    0    3  6 


SO  0  0 
10  0  0 
3    0    0 

0 

0 

0 

0 

0 

0    0 


10 

10 

20 

10 

25 
5 

10  0  0 
100  0  0 
100  0  I: 
100    0    0 


20    0 

2  10 


26  7 
J  8 

Hi 

4  6 
9  10 

is 

14  i& 

P' 

38 

113  IS 

114  17 
11  13 
1  2 


10    0    Oj  *i  H 
12    0    0    »  9 
15     0    Ol  I2i 


4  0 

100  0 

6  0 

7  10 
6  0 

10 
8 

IS  0    0 

4  0    0 
14  0    0 
10  0 
20  0    0 
20  0    0 

5  0 
1  10 

10  0 

6  0 
6  0    0 

20  a    0 

100  0    0 

10  C    0 

SCO! 

6  0 
10  0 
0 


0 
0 
0 
0  0 
0    0 


0 
0 

1 

6  0  0 

16  0  0 

4  0  0 

20  0  0 

15  0  0 

10  0 
0 


15 
20    0 
6    5 


2  0 

10  0 

15  0 

6  0 

6  0 

6  0 

30  0    0 

6  0  0 
2  0  (' 
2  10  0 
2  9    (I 

1  10    0 
100  0    0 

2  0 

7  0 
10  0 


( 
0 

6    0  ( 

10    0  0 

3     0  0 

2    0  0 

20     0  0 

6    0  0 

15    0  l> 

8    «  ( 

8  0  0 
100    0  I 

50    0  ( 

35    0  ( 

9  10  ( 
60  0  ( 
15  0  0 
25  0  (. 
10  0  I 
liO    0  0 

100    0  ^, 

10    0  0 

10    0  0 

0  0 


6 
26    0 
100    0 

1 
12 

1 


0  U 

0  0 

0  0 

6    0  0 

6    0  0 

4  10  0. 

10    0 


1331 

6{6i-. 

8  10 

2:4 

26  8 
llj  134 
15J  t 
4  6 

I« 

I'* 

4  6 

52  6 
5j6i 
lOJ  111 
81  3 

Hi 

p: 

lj"2J 

Hi 

9  11 

5  8 
1 

13  14 
18  19 
5i6i 
'*  2 
3J4J 
8  10 

»  4 

175  i 
23i  Hi 
2  4 
I 

213 
..3 

45  53 
1 

I's 

'5  2 
2  5 
12  14 
H* 

■na 

3}4{ 
45  9 
74  6 
62  4 
4  5 
29  31 
6iH 
23  4 
7  8 

111  105 
123  :S 


66 
3  3 

30  2 
to  60 

5i 

65 
H  3 

6  7 
Oi   !3  IS 
28  10    0!  10  12 
10    0    Ol  H  71 
20    0    Oi  21  2 
6    0    0      ... 
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COCRSE  OF  THE  EXCHANOEB. 


Amtt««dam  .«• 
IJilto       

Rotterdam 

Antwerp    

Brussels     

Hamburg 

FariB  

Ditto       

Marseilles 

Frankfort  on  the  Main 

Vienna       

Trieste       

Petersburg 

Berlin        

Madras       

Cadiz         

Leghorn     

Milan         

Genoa'       ...       ... 

Naples        

Palermo     

Messina      

Lisbon 

Oporto        

Rio  Janeiro 

New  York 


Time. 


short 
3  ms. 


short. 
a  ms. 


Tuesday. 


Priees  negotiated 
on  'Change. 


11  18 
!2  H 

12  15 
26  50 

25  50 

13  9i 
ii   12i 

26  40 
26  42j 
120S 
10  96 
10  95 
OCi 

C  27  s 
47t 
47} 
25  675 
25  67j 
25  578 
25  60 
25  575 
25  67i 
61f 
51f 


11  ISJ 

12  2 
12  21 

25  65 

26  55 
lb     91 

25  20 

26  47j 

25  47i 
121 

11  0 
11  0 

6"28 

«S 

48i 

26  65 
25  65 
25  6.', 
25  65 
25  62; 
25  62J 
6U 


Friday. 


Prices  negotiated 
«n  'Change. 


U  18 
12  Ij 
12     Ij 

25  47J 

26  47  J 
19     6i 

24  J) 
26  37i 
26  40 
120| 
10  SO 
10  80 
30i 

6  27J 

47 

<7f 

25  55 
25  67J 
25  6i 
25  5J 
25  57  i 
25  57J 
5!  I 


11  18i 

12  2 

12  2 
26  62J 
:S  56 

13  9i 

25  15 

26  42J 
25  <5 
121 

11  95 
11  95 

628 
47i 
4  Si 
25  CO 

25  62i 

26  60 
25  60 

25  02J 

26  02j 
6U 
61| 


CI)  f  C  0  nun  t  r  f  i  a  I  C  t  in  c^ 

FOREIGN    MAILS. 


'Destination 


Australia  and  New  Zealand 

Brazils*  Buenos  Ayres,  Monte  Video,! 

Cape  de  Verd  Islauds 1 

Cape  oi  Good  Hope,  Ascension,  and  St  1 

Helena  J 

China,  Pcnang,  and  Singapore 

Falkland  Islands 

Gibraltar  

India    (Calcutta), 
Islands  


Ceylon,  and    Ionian 


Despatch  of  Next  Mail  from 
London. 


f\-ia  Souvhamptot 
\via  Marseilles  ... 
(By  British  packet) 
(By  French  packet/ 


fvia  Southampton 
'\via  Marseilles  ... 


Ditto  (Bombay)  

Malta,  Egypt,  and  Aden . 

Mauritius  

Newfoundland . 


Portugal,  by  Brazil  packet  

Ditto  (by  Pr.  S.  to  Oporto)  

Ditto  (by  Pr.  S.  to  Lisbon)   

United  citates,  California,  Canada,  Ac,  I 

(By  Britisli  packet) / 

Ditto  (by  United  States  packet)    

Ditto  (ditto) 

Ditto  (by  (Canadian  packet)  

Western  Coast  of  Africa,  Madeira,  and 

TenerilTe   

West  Indies  and  Pacitic(exceptBai»&ma(, 

Cuba,  and  ^fexicc) 

Bahamas  (ria  New  York) 

Bermuda  (via  New  York) 

Cti)>a  and  Mexico  


(via  Southampton) 
( via  Southampton 
\  via  Marseilles  ... 

{via  Southampton 
via  Marseilles  ... 
)  via  Southampton 
(  via  Marseilles  ... 
fvia  Southampton 
)  via  Marseiiles  ... 


Dec 
Dec. 
Dec. 
Dec. 


Dec 
Dec. 
Dec. 
Dec 
Dec 
Dec 
Dec 
Dec 
Dec 
Dec 
Dec 
Dec. 
Dec 
Dec 
Dec 
Dec 


20,  M 
:'6,  K 
9,  M 


Next  Mail 
Due. 


Dec  19 
Dec  13 
.Jan.  4 


53,  E   Dec  22 


^Boston) Dec. 


(New  York)  , 
(New  York)  . 
;(Jucbcc)    .... 


Dec 
Dec 
Dec 


D.c 
.  Dec 
,  Dec. 

JaiL 


20,  M 

11,  E 
9,  M 

12,  K 
20,  M. 

11,  £ 

12,  M 
18,  E. 

12,  M 

11,  If 

20,  M 
26,  E 

9,  E 

9,  II 
20,  M 

13.  £ 


13,  K. 
,   E 

14,  t, 


18,  M, 
16,  E. 

9,  E. 

2, 


Dec  19 
Dec   13 

Dcc"l2 
Dec.  19 
Dec.  13 
Dec  12 
Dec  21 
Dec  12 
Dec  13 
Dec.  12 
Jan.  5 
Dec  20 
Jan.  4 


Dec  14 


Dec  15 

Dec.  11 

Dec.  14 
Dec.  14 
Dec  -20 
Dec  29 


MAILS  ARRIVED. 

Latest  Datej", 

On  the  1st  December,  America,  per  steam  ship  Cuba,'  via  QueenstowB— New  York, 

Nov.  18. 
On  the   1st  December,  America,  per  steam  ship    Alabama,  via  Queeustown — Ha- 
vana, Nov.  10. 
On  the  2nd  December,  West  Indies,  per  steam  ship  Cuban,    via  Liverpool — Hayti, 

Nov.  10. 
On  the  2nd  December,   Brazils,   per  steamship  Rhone,  via  Southampton — Buenos 

Ayres,  Oct  27  ;  Kio  Janiero,  Nov.  8  ;  Bahia,  li :  St  Vincent  20. 
On    the  2nd  Deceml>er,    America,    per    steam  pliip  Etna,  via   Quecnstown— New 

York,  N..V.  18. 
On  tile  3rd  December,  America,  per    stea'-n  ship  Virsinin,     via    Livtrpool — New 

York,  Nov.  16. 
On  the  5th  Doccml>er,  Ameri«4,  per  steam    ship  City    of   Limerick,  via  Liverpool 

— New  York,  Nov.  16. 
On  tlic  Otli  Deceml>er,  America,  per  steam  ship  City  of  Washington,  via  Queenstown 

— New  York,  Nov.  25. 
On  tlie  -sth   December,  America,  per  steam  ship  Scotland,  via  Crookhaven — New 

York,  Nov.  25. 


AVERAGES  OF  GRAIN. 
The  following  Is  a  statement  thowing  the  quantities  sold  and  the  average  price  of 
British  corn  (impeiial  measure)  as  received  from  the  inspectors  and  officers  of  Ex 
else,  conformably  to  the  Actcf  the  2ith  and  28th  Victoiia,  cap.  b7,  m  the  week  ended 
Dec  2,  18l>5  :— 

Quantities  Sold,  Average  Price, 

qrs    bush  s     d 

Wheat 78,676    4     46     S 

Barley 84,984    3     33  10 

Oats 6,101    0    22    8 

COMPARATIVE  AVERAGES. 

The  following  is  a  comparative  ttatement,  for  the  corresponding  week  in  each  of 

the  years  from  1861  to  1804,  of  the  (luantilies  of  British  corn  sold  in  the  towns  from 

whioii  returns  are  received  under  the  Act  of  the  '.Tth  and  28th  Victoria,  cap.  87,  and 

of  the  average  prices  as  asceitained  under  tlie  Act  5th  and  ath  Victoria,  cap.  14 : — 


Corre- 
sponding 
week  in 

(JDASTITIES  Sold. 

,      Average  Prices. 

Wiicat 

Barley. 

0.its. 

Whe.1t 

Bai-ley. 

Oats. 

1861 

qrs     bsh 
74,919    0 
64,S!i«    0 
95,'.J03    4 
8i,020    2 

(jrs     bsh 
78,992    3 
9 1,3  i  5    6 
86,010    6 
81,725    6 

qrs  bsii 
V),i00  7 
12,668  3 
11,129    6 

7,2,7     7 

s    d 
60    3 
47     8 
40    3 
38    8' 

s    d 
37    4 
39    4 
33    7 
29    3 

s    d 
23    0 

)S6'2 

21    3 

1863 

18M 

19  7 

20  0 

CORN  IMPORTED  AND  EXPORTED. 

An  Account  show!»g  tlie  quantities  of  the  several  kinds  of  Com  and  Mc«l  imported 

into  each  division  of  the  United  Kingdom;  and  the  qmmtities  of  British  and 

foreign  Com  and  Meal  of  the  same  kinds,  exported  from  the  United  Kli.Bdcni, 

In  the  week  ended  the  2iid  December,  1865.  ^ 


Wheat  

Barley   

Oats  

Rye 

Peas  

Beans 

Indian  corn  .. 
Buckwheat  .. 
Beer  or  bigg.. 


TotaJ  of  corn,  ex-) 
elusive  of  malt...)" 


Wlieatmeal  and  flou 

Bai'ley  meal 

Oat  meal  

Rye  meal  

Pea  meal 

Bean  meal 

Indian  corn  meal . . .. 
Buckwheat  meal 


Quantities  Imported  Into 


England 


cwts 

239857 

127493 

93670 

J02 

21297 

4731 

90399 

608 


Scotland  Ireland 


Total  of  meal  , 


Total  of  com  and'i 
meal,cxclusiv( 
malt 


1  and'j 
ive  of  > 


Malt 


cwts 

7S9S0 
1 


cwts 

162402 

41980 

166 

679 

3996 

2025 

13837 

1520 


226504 


cwts 

23503 


qrs 


cwts 
16733 

iS82 


The 
United 
Kingdm 


cw*s 
1024 


cwts 

418992 

l'/2355 

9.<836 

781 

2r29.' 

6750 

171632 

2128 


891672 


cwts 
103507 
1 
3 


(juantUles  Exported  nrain 
the  United  Kingdom. 


qrs 


Colonial 
British.  I     and 

Foreign. 


cwts 

53 

270 

923 

ioio 

2 


2288 


cwts 
82 

"l96 
"41 


318 


2576 


Total 

Ex- 

[wrted. 


cwts 


270 
9-.'3 


1010 
2 


qrs 
2112 


qr» 


cwts 
85 


195 
"  "41 


321 


qrs 
2112' 


COMMERCIAL    EPITOME, 

FRIDAY  NIGHT 
The  supply  of  English  wheat  on  sale  at  Mark  lane  to-day  was 
but  moderate.     Both  for  red  and  white  qualities,  the  trade  ruled  ]i 
firm,  and  Monday's  prices  were  well  supported.    In  foreign  wheat,  ' 
a  fair  average  business  was  transacted,   at  Monday's   currency. 
Barley  moved  off  some  what  slowly,  but  at  full  prices.     Oats  were 
in  good  supply  :  in  most  descriptions  an  extensive    business  was 
trans-acted,  and  the  quotations  ruled  firm.     The  trade  for   beans 
and  peas    was    firm,    at    full     currenuies.     There    was   a  fair 
demand  for  flour,  at  full  prices.     This  week's  imports  amount  to 
9,230  quarters  of  wheat,  11,390   barley,   65,270  oats,   and  310 
sacks  of  flour. 

At  Liverpool,  this  morning,  wheat,  flour,  and  miize  were  ia 
slow  request,  at  barely  late  rates.  The  wheat  trade  at  Wakefield, 
however,  ruled  firm,  at  full  quotations. 

There  has  been  a  large  business  transacted  in  the  Liverpool 
cotton  market  at  an  advance  of  ^d  to  Id  per  lb  upon  lust  week's 
rates  j  but  since  yesterday  there  has  been  decidedly  less  animation, 
and  a  decline  of  ^d  per  lb  upon  the  highest  rales  of  the  week  has 
been  6ubmit!ed  to.  The  total  sales  amount  to  99,000  bales,  of 
which  the  trade  have  taken  46,000  bales,  expoiters  and  speculators 
tojjether  53,000  bales.  The  actual  export  of  the  week  is  12,000 
bales. 

From  Ellison  and  Heywood's  monthly  report  of  the  1st  inst., 
we  extract  the  following  : — 

Imtoets,  Extorts,  Home  Consimption.  and  Stock  of  Cottos  in  Great 
Britain,  for  the  first  Eleven  Months  of  IStJo  and  lbC4. 

, Liverpool. , 

1865.  1864. 

bales.  bales. 

Import    2,304,783     2,131,471 

E.Kport    630,245     525,434 

Home  consumption   1,784,620     1,387,350 


Stock,  end  November 


Import    

Export    , 

Home  consumption    .. 
Stock,  end  November 


356,210     500,000 

I London , 

179,147  316,182 

179,5a0  167,693 

71,140  77,299 

46,482     115,680 

Great  Britain , 


Import    2,483,930     2,447,65S 

Export   80(^,835     693,026 

Home  consumption   1,855,760     1,464,649 

Stock,  end  November   392,692     605,689 

Estimated  Stocks  of  Cotton  in  Europe  at  the  end  of  November,  1865, 
1864,  and  1863  ;  and  on  1st  January,  1865. 

-November  30 ,  let  Jan., 

1864.  1863.  1865. 

...  500,000 

115,690 

61,200 

15,980 


1865. 

Livei-pool    356,210 

Loudon    4(i,480 

Havre 36,000 

Rest  of  Continent  ...       17,000 


1863. 

259,250  466,800 

44,050  109,060 

25,300  48,540 

11,550  23,600 


Total  455,690  ...  692,870  ...  340,150  648,000 
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Advices  from  New  Orleans  are  to  Nov.  23.  At  that  date  the 
cotton  trade  was  dull,  at  52c  to  53c  for  middling  quality.  Freight 
to  Liverpool  was  ll-16d  per  lb.  The  arrivals  from  Sept.  1  to  Nov. 
14,  including  the  stock  on  hand  at  tne  opening  of  the  season, 
amounied  to  307,325  bales,  whdst  the  exports  were  181,681  bales, 
leaving  a  stock  ot  125,044  bales. 

From  Mobile  we  have  intelligence  to  Nov.  23.  The  week's  re- 
ceipts had  been  12,548  bales,  and  the  exports,  9,934  bales.  'Ihe 
stock  on  hand  was  57,277  bales. 

The  stock  of  cotton  at  Savannah,  Nov.  17,  was  10,824  bales. 
The  price  of  middling  cotton  was  45c  to  46c  per  lb. 

Postal  advices  from  Bombay  are  to  Nov.  13.  As  regards  the 
state  of  the  cotton  trade,  Messrs  Nicol  and  Co.  write  as 
follows: — The  transactions  reported  during  the  past  fortnight  are 
considerable,  and  for  the  first  few  days  after  the  departure  of  last 
mail  prices  were  steadily  supported,  but  latterly  the  market  has 
fluctuated  a  good  deal,  and  values  have  shown  great  irregularity. 
The  market  is  now  steady,  and  our  quotations  show  a  considerable 
recovery  from  the  lowest  point  of  the  fortnight.  Arrivals  have 
been  coming  forward  pretty  freely,  but  selection  is  now  much 
interfered  with,  and  in  some  cases  rendered  a  matter  of  difficulty 
on  account  of  all  the  cotton  here  as  well  as  most  now  arriving 
and  on  the  way  having  been  more  or  less  damaged  by  rain  water. 
The  descriptions  of  cotton  most  in  demand  during  the  fortnight 
have  been  sawgintied  Dharwar,  Dhollerah  and  Coompta,  with 
which  we  include  Vingorla,  as  the  quality  of  this  cotton  is  gene- 
rally excellent,  and  will  mostly  go  forward  as  Coompta.  Saw- 
ginned,  which  has  this  year  been  of  excellent  quality,  is  now 
beginning  to  fall  off  a  little,  and  although  it  still  offers  a  fair 
selection  we  do  not  think  the  arrivals  after  this  date  will  turn  out 
to  be  so  good.  Prices  during  the  fortnight  have  ranged  from 
400  rs  to  456  rs  per  candy  for  this  description,  closing  steady  at 
430  rs.  Dhollerah  has  been  next  in  favour  at  from  405  rs  to 
to  435  rs,  and  we  hear  of  contracts  being  entered  into  for  the 
new  crop  in  the  districts  at  380  rs  per  candy.  Coompta  has 
found  buyers  at  410  rs  to  430  r..^,  and  Vingorla  at  391  rs  to 
420  rs.  In  Broach,  Oomrawuttee,  and  other  descriptions,  the 
transactions  reported  are  insignificant.  The  subjoined  tables 
show  the  prices  current  Nov.  13,  as  well  as  the  ixports  since  the 
commencement  of  the  year  : — 

CUKKENT  Pricks  of  cotton  at  Bombay,  Nov.  13. 

C.  F.  L 
Market  Value.  Exchange  ^  l|d 

Per  candy,  784  lbs.  •    Freight  llUa, 
per  lb 
rs  d 

Bvo.oh 395     14.27 

Dhollera    425    15.31 

Coompta 415     14.96 

Ooiriawottee 390    14.09 

Akote    395     14.27 

Higenghaut 425     15.31 

Vingorla  390    14.09 

Veravul    395     14.27 

Sawginned  Dharwar 435     15.66 

Exports  of  Cotton  from  Bombay  from  Jan.  1  to  Nov.  8. 

1864.  1865. 

Destination.  bales  bales 

London 16,352J  18,414* 

Liverpool    767,529j  832,338 

Total,  Great  Britain 773,882    850,7.52.^ 

Continent    49,923J  22.931 

Auierioa 706     800 

Chin.a   .3,714^ 


Grand  total 824,511^  878,198 

CoHPAJUTiVE  Exports  of  Cottox  from  Bombay  for  Ten  Months. 
Cowes, 

Great           &c.,  for  Foreign                           China, 

Britain.         orders.  Europe       America.           &c.  Total 

ba'ei^.             bales.  bales.           bales.             bales.  bales. 

1883 734,67iSJ  ...      2,867    ...    35,385i  ...    3,934 77>.,223 

1662 7!)'),048    ...      3,rs7J  ...    13,647     7,934J  ...  818,387 

1861 80d,519J  ...     18,660j  ...      8,426} o6,132j  ...  888,639 

1860 370,715     ...      2,701     ...     1.5,257i 189,564     ...  578,237i 

1859 460,757     ...    28,125    ...     22,210     112,833     ...  619,025 

1888 252,409    ...     13,998     ...     19,542     89,496     ...  376,440 

Via  the  Persian  Gulf  we  have  intelligence  from  Bombay  to  Nov. 
25.  The  cotton  trade  at  :bat  date  was  firm,  and  the  week's  ship- 
ments had  amounted  to  36,000  bales.  The  quotations  were  as  fol- 
lows : — Old  Broach,  14:}d  ;  old  Dhollerah,  14Jd  ;  new  Oomrawruttee, 
for  March  delivery,  l4Jd ;  iieic  sawginned  Dharwar,  15^d  per  lb. 
Freight  to  Liverpool,  SSs  per  ton. 

From  Alexandria,  to  Dec.  4,  we  learn  that  the  cotton  trade  was 
very  active  at  enhanced  rates.  According  to  the  Egyptian  Com- 
mercial and  Trading  Company's  circular,  fair  open-ginned  pro- 
duce, on  the  spot,  was  quoted  at  23^d  ;  ditto,  for  Decembt  r  ship- 
ment, 23id ;  ditto,  for  January,  23Jd  ;  ditto,  for  February,  22d 
per  lb,  f:ee  on  board. 

The  transactions  in  colonial  and  foreign  grocery  produce  during 
the  week  have  been  somewhat  restricted.  The  supply  of  produce 
brought  forward  at  the  publio  sales  has  been  limited,  and  although 
the  demand  for  most  articles  has  ruled  quiet,  prices,  as  far  as  ail 
good  and  fine  qualities  are  concerned,  have  been  supported.  A  few 
changes  have,  indeed,  taken  place  since  Friday  last,  but  they  have 
been  wholly  confined  to  inferior  descriptions  of  produce,  in  which 
an  occasional  tendency  to  easier  rates  has  been  apparent. 


The  subjoined  statement  is  from  Messrs  Trueman  and  Kouse'i 
circular : — 

Imports  and  Stocks  of  Suoar  and  Coffee  at  the  Piincipal  Europ«.o 
Ports,  for  the  Ten  Months  ending  Oct.  31,  1864  and  1865. 


Sugar. 


Imports. 


1864. 


1865. 


Holland* 
France    „■ 
Antwerp.. 
Hamburg 

Havre 

Bremen  .. 
Trieste    ... 

Genoa 

Leghorn  ... 


Continent  

Great  Britain 


tons 
95,300 

10,460 
21,850 
44.470 
4,580 
5,120 
16,470 
7,760 


206,010 
458,050 


tons 
111,100 

10,940 

19,750 

34,120 

5,660 

4,850 

20,710 

9,770 


Stock,  31«t  Oct. 


1864. 


tons 
8,400 

2,440 

3,800 

18,930 

1,720 

910 
1,440 

300 


216,900 
434,980 


.37,940 
227,010 


Total  664.060  i  6.51,880  .  264,950 


1865. 


tons 
18,060 

1,080 
380 

5,940 
100 

1,000 

1,690 
470 


28.6C0 
188,350 


217.010 


*  The  stock  of  sugar  in  Holland  is  in  titst  hands  only;  in  all  oiber 
countries  in  first  and  second  hands. 


Holland... 
France  ... 
Antwerp... 
Hamburg 

Havre 

Bremen  ... 
lYieste    ... 

Genoa 

Leghorn... 


Continent  

Great  Britain 


Total   160,070 


COFFBK. 


Imports. 


Stock,  3l8t  Oct. 


1864. 


tons 

58,000 

7,150 
25,200 
18,120 
3,100 
6,870 
3,140 
1,420 


123,000 
37,070 


1865. 


1864. 


tons 
52,130 

15,'810 
44,7.50 
28,250 
6,050 
6,890 
5,350 
1,320 


tons 
20,800 

i.'iio 

3,100 
6,270 

390 
3,400 
1,610 

200 


160,550 
42,070 


202,620 


37,180 
13,450 


50,630 


186.5. 


tons 
23,500 

2,880 

11,000 

8,750 

1,110 

3,790 

580 

90 


51,700 
13,470 


65,170 


Advices  from  Port  Louis,  Mauritius,  to  Nov.  6,  report  [&  firm 
market  for  sugar,  at  enhanced  rates.  The  annexed  statement  shows 
the  extent  of  the   shipments  since   August  1 : — 

CoMPABAxrVE   Statemunt  of  SHIPMENTS  of  SCGAK  from  the  Mauritius) 
from  the  beginning  of  each  Crop  to  Oct.  31. 
Crop 
1863-64. 
lbs 
Unit  ed  Kingdom— London ...       ?,  557, 592 

Cork,  forordera 13,308,710 

Liverpool 3,106,381 

Glasgow 6.^9,775 

Greenock   1,153,686 


26,816,144 

France— Havre 1,046,128 

Bordeaux   2,12.5,.300 

Belle  Isle   5,663,177 

Marseille* 646,815 


9,481,420 

Cape  of  Good  Hope 2,403,045 

AubtraliaD  Colonies^ 

Port  Adelaide   2,262,139 

Melbourne 13,018,945 

Sydney    2,162,418 

Other  ports   754,027 

Hobart  Town   816,753 

LauncestoD    ....« 778,673 

New  Zealand    998,259 


Crop 

Crop 

1864-65. 

1865-66. 

lbs 

lbs 

11,825,211  . 

.  12,169,294 

20,140,692  . 

.  29,004.168 

•:     : 

.   1,046,180 

31,966,903  . 

.  42,219,642 

68,56a  . 

.5-1,522  . 

14.258 

2,412.  .W3  .. 

1,253,603  .. 

139,615 

3,789,191  .. 

153,773 

2,804.061  .. 

.   1,371,646 

2,249,853  .. 

.   1,202,478 

3,6:53,797  .. 

.   8,993,477 

3,498,765  .. 

.   4,322,696 

251,449  .. 

794,147  .. 

656,582  .. 

1,630,446  .. 

.   2,619,779 

20,791,214 

India— Bombay    14,268,325 

Calcutta    

Ceylon   43,212 

14,311,537 


Sasdry  places — Muscat . 

St  Helena 

Bottcrdam 

Singapore  

Aden  

Bushire  

Zanzibar 

Guam 

Cadiz  


12,416 


12,615,0,39 

3,720,086 

1,172 

9,119 

3,730,377 

ffl,'l32 

'"915 
256,.34y 

988,'785 
2,043,117 


17,138,430 
8,U2,512 

32,817 


8,14.5.329 
389,684 

105,182 
1.3,124 
72,708 


12,416    ...      3,318,298    ...         580,698 
1863.  1864.  1865. 

Total  shipped  to  Oct.  31 73,815,776     ...     58,222,869     ...     69,609,517 

The  publio  sales  of  colonial  wool  were  brought  to  a  close  on 
Wednesday.  The  catalogues  comprised  61,471  bales,  consisting  . 
of  15,662  bales  from  New  South  Wales  and  Queensland,  6,915 
Victoria,  607  Tasmania,  1,901  South  Australia,  4,450  New  Zea- 
land, 15  Western  Australia,  30,737  bales  from  the  Cape,  and 
1,184  bales  from  foreign  ports.  For  Australian  wool  the  biddings 
ruled  very  active,  and  at  the  close  the  quotations  were  2d  to  3d 
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nd  even  4d  per  lb  higher  than  at,  last  sales.  Cape  wool  sold 
readily  at  an  advance  of  Id  to  Hd  per  lb.  The  following  table, 
firora  Messrs  Hazard  and  Caldeoott's  circular,  shows  the  quantity 
of  wool  oflfered  at  public  sale  in  each  of  the  last  five  years : — 


18(il. 

bales. 

Sydney 56,831... 

Port  Philip   83,231... 

Adelaide    30,845... 

Van  Diemen's  Land 16,777... 

New  Zealand 25,265... 

Swan  River   2,161.. 


1862.         1863.  1864  1865. 

bales.         bales.  bales.  bales. 

66,933...  63,492...  77,644...  86,103 
95,731. ..100,796.. .119, 707.    130,712 

37,092...  37,946...  41,578...  47,675 

18,783...  17,047...  18,405...  16,592 

27,142...  34,085...  47,995...  54,355 

2,328...     2,290...     2,686...  3,015 


Capo  of  Good  Hope 60,143...  76,126...  65,246...  72,245.. .101,728 

Total 275,253. ..324,135... 320,902.. .380,260...440,180 

The  silk  trade  haa  ruled  quiet;  nevertheless,  all  descri  >tiong 
have  changed  hands  at  extreme  rates.  Accoidins  to  Mr  H.  W. 
Eaton's  cireular,  the  deliveries  last  month  were  4,990  bales, 
against  5,035  bales  in  the  corresponding  month  last  year.  The 
unsold  stock  is  now  12,415  bales,  against  8,143  bales  ;  and  the 
sold  stock,  13,710  bale--,  against  11,203  bales  at  this  period 
in  1864. 

There  has  been  a  fair  demand  for  hemp,  at  34Z  for  clean  Russian 
qualities.  Fhx  is  firm  at  extreme  rates.  Jute  fully  supports  last 
week's  currency. 

COMPARATivK  Statement  of  Hemp,  Flax,  and  Jute  on  hand  in  London, 
on  Dec.  1,  1863,  1864,  and  1865,  Dealers'  Stock  included 


Delivered  in  Oct. 


Hemp.  1863. 

tons 

St  Petersburg  clean    ...  2935 

Riga  Rhine   205 

StPetersbg&Rigaoutsht  160 

Ditto  half-clean  &  pass  134 

Italianaodother  sorts...  161 

3505 

Manilla  6106 

Bombay  and  Sunn  291 

Jute    8618 


1864. 
tons 
2312 

185 
220 
347 

3064 


1865. 

tons 

3955 

379 

58 

229 

204 

4825 


1865. 

tons 

600 

100 

43 

50 

95 


4445     ...     1807 

1053     ...      432 

21324    ...  22345 


Hemp  yam   

Flax. 

Riga  and  Pemau 

St  Petersburg   

Archangel,  Memel,  &c., 

Egyptian    

Various  other  ports 

Cedilla   


15015 

398 

38 
10 
56 
9 
71 
86 


26822    ...  24584 


636 

34 

32 

8 

125 

130 

142 


446 

32 
14 
22 
40 
93 
152 


,    460 

21 

3253 

3734 

167 

1 

91 
12 
44 
20 


1864. 
tfrns 
...  438 
2 
...  24 
...  17 
...      25 

...    506 

...    465 
...      31 

...  2982 

...  3478 

...  124 

...  "7 

.".'.'  26 


...      471    ...      353     ...     168    ._      50 
is  from  Messrs  Churchill  and   Sim's 


270 

The   annexed  statement 
circular : — 

Stock  of  Timber,  Deals,  &c.,  at  the  Pdblio  Docks  on  Deo.  1. 

1865.  1864.  1863. 

Foreign  deals pieces  2.300,000    ...  1,97-5,000    ...  1,9.56,000 

Battens  and  boards 2,042,000    ...1,780,000    ...  1,526,000 

Fir  timber loads       90,600    ...       61,400    ...        78,700 

Colonialpinedaals&battens.  pieces  1,117,000    ...      835,000     ...1,021,000 

Spruce  ditto  890,000    ...      739,000    ...     932,000 

Pine  timber loads       14,000    ...        12,700    ...       15,300 

East  Indian tciike 25,200    ...       11,500    ...       19,000 

The  following,  from  Messrs  Powell  and  Co.'s  circular,  is  in  re- 
ference to  the  state  of  the  leather  trade  during  the  month  just 
concluded  : — The  leather  trade  of  November  has  been  fully  equU 
to  an  average,  with  but  little  alteration  to  note  in  prices.  Heavy 
sole  leather  has  been  in  short  supply,  as  aho  bellies  of  all  kinds. 
In  several  articles  the  supply,  which  has  been  les:!ened  in  conse- 
quence of  the  bad  weather  for  drying,  has  not  been  adequate  to 
the  demand ;  and  the  stock  of  leather  on  hand  is  much  below  the 
usual  quantity.     In  raw  goods  there  have  been  but  few  changes. 

The  market  for  copper  has  continued  in  a  sensitive  state.  At  one 
period,  prices  were  nominally  1 1  /  per  ton  below  the  fixed  rates  ; 
but  the  market  is  now  firm,  at  quite  the  official  quotations.  Scotch 
pig  iron  has  advanced  to  59s  7Jd  per  ton  cash,  mixed  numbers. 
Other  metals  are  firm  in  price. 

The  oil  trade  haa  been  rather  quiet.  Linseed  oil  is  now  quoted 
at  38s  6d  to  383  9d  per  cwt,  on  the  spot.  In  most  other  oils  there 
has  been  a  slight  tendency  to  depression.  For  turpentine,  there 
is  a  fair  demand,  at  475  for  French  spirits,  on  the  spot.  Amer.can 
refined  petroleum  is  now  sellings  at  3s  7d  per  gallon. 

We  learn  from  New  York  that  the  market  for  cotton  and 
woollen  goods  was  very  quiet,  and  as  the  stocks  of  most  descrip- 
tions were  rapidly  increasing,  there  were  no  buyers  except  at  a 
considerable  reduction  in  prices.  The  imports  of  foreign  goods 
had  been  large,  and  the  markets  were  abundantly  supplied,  the 
result  being  that  the  quotations  had  fallen  to  a  considerable  ex- 
tent. In  the  market  for  grocery  produce,  however,  there  had 
been  increased  activity,  at  enhanced  rates.  Tea  had  commanded 
considerable  attention,  whilst  sugar,  owing  to  the  unfavourable 
reports  from  Cuba  with  reference  to  the  crop,  had  been  freely 
dealt  in  at  higher  prices.  The  arrivals  of  wheat  and  flour  had 
been  large,  but  as  regards  the  latter  the  bulk  was  received  in 
very  poor  condition.  The  money  market  was  firm,  the  more 
general  minimum  quotation  being  8  per  cent.  In  gold  the  fluc- 
tuations had  been  trifling,  viz.,   from  146;  to  147  per  cent.     The 


stock  of  bullion  in  the  banks  of  New  York  city,  on  the  18th  ult., 
was  2,490,000/  against  2,.399,040/  last  year,  whilst  the  balance  in 
the  Sub-Treasury  at  the  same  date  was  11,991,560/.  The  ship- 
ments of  specie  from  Jan.  1  to  Nov.  18  were  5, .399,020/,  against 
8,499,800/  last  year,  8,019,240/  in  1863,  10,501,910/  in  1862,  and 
666,450/  ill  1861.  Tiie  imports  of  dry  goods  during  the  week 
ending  Nov.  17  were  valued  at  463,350/,  against  73,900/  last  year, 
and  213,820/  in  1863. 


THE     COTTON    TRADE. 


LIVERPOOL— Deo.  8. 
The  cotton    market  on  Monday  became  animated,   with  large 
transactions   by  the  trade  as  wtll  as  on  speculation,  at  advanced 
prices.  On  Tuesday  a'.;ain  the  sales  were  large,  but  business  closed 
quietly  upon   rather   less    favourable  accounts  from  jSIanchester 
than  had  been  anticipated.     On  Wednesday,  and  to-day,  the  sales 
have  been  on  a  considerably  reduced  scale,  but  quotations  generally 
rule  decidedly  above  last  Thursday's   currency.     In  Sea  Island 
a  good  business  has  again  been  effected  at  full  prices.     American 
has  been  in  exfei-nsive  demand,  and  advanced  about  Id  in  the  early 
part   of  the  week,  and  though  during   the  last  two  days  this  ad- 
vance has   not  been  fully  maintained,  prices  are  quoted  ^d  per  lb 
in  ordinary  and  }i  in  the  better   qualities  above  last  Thursday. 
Brazil,  under   the    excitement  of  Mond.iy,  advanced  fully  Id  per 
lb,    but    closed    dull,    with    this     advance    barely    maintained. 
Egyptian  closes  id   to  |d  per  lb  above  last  week  in  fair  quali- 
ties, and  under,  after  a  rise  of  fd  to  Id  on  Saturday  and  Mon- 
day.    In   Smyrna   a  good   business   has    been    done,    especially 
in   new  crop,  and   prices   are   :^d  to   Jd   dearer.      The  demand 
for    East     India     has     be^n     very    extensive,     especially     for 
the  better  qualities,  and  an  advance  of  Id  per  lb   was  generally 
obtained,  though  closing  this  afternoon  at  a  partial  reduction  of  jd 
per  lb  from  the  highest  paint.     The  common  qualities  are  still  dif- 
ficult of  sale,  but  are  about  Jd  per   lb   dearer.     China  and  Japan 
are  very  scarce  at  an  advance  of  about  Jd  per  lb. 

The  transactions,  to  arrive,  were  large  in  the  early  part  of  the 
week,  but  morrf  liraitid  during  the  last  few  days  ;  the  latest  quo- 
tations were  yesterday,  for  Egyptian,  fair  new  open,  shipment 
November,  23d  per  lb  ;  Dr'cember,  23d  and  23|d  ;  Oomrawuttee, 
middling  fair,  ship  named,  15Jd  ;  Western  Madras,  fair.  November 
shipment,  and  ship  named,  16Jd  per  lb.  The  sales  of  the  week 
amount  to  99,100  bales,  including  25,140  on  speculation,  and  28, 120 
declared  for  export,  lodving  45,840  bales  to  the  trade. 

The  market  to-day  opens  with  a  fair  demand,  and  the  sales  will 
probably  amouot  to  about  7,000  bales,  without  change  in  prices. 

PRICES  CURRENT. 


Ord. 

Mid. 

Fair. 

Good 

Fair. 

Good. 

Fina 

^Sam 
Mid. 

eperio<l 
Fair. 

1864.^ 
Oood 

Deacriptioru' 

Bea  Island  «.m.  .. 

Upland    

Mobile ^ 

New  Orleans  .„.., 

per  Jb 
fl 
30 

m 
m 

17 
1.3J 

13J 

13j 

13 

121 

135 

101 

per  lb 
d 
33 
21i 
2U 
21J 
21 
191 
21J 

20} 
15 
20 
20 

is 

15 

145 

14 

la 

per  lb 
d 
40 
22i 
22J 
23 
224 
21 

22i 

22i 

17i 

21 

22 

18 

174 

174 

IH 

164 
17* 

171 

Y^ 

164 

per  lb 
d 
60 

22f 
214 

23 

21 

18 
214 
224 

1S4 

18 
18 
17f 

174 

17} 

17 

134 

17 

per  lb 
d 
60 

24 
22 

234 

25 

19 

22 

23 

18f 

184 

184 

184 

18 
18 
18 
14 
18 

per  lb 
d 
75 

244 
224 

244 

30 

20 

23 

24 

19 

19 

181 

19 

144 

per  lb 
d 
44 
26 
S8J 
26} 
261 
25 

27 

24 

16} 

244 

25 

16 

154 

16 

15 

16 

15 

134 

i'i 

per  lb 
d 
60 
27 
271 
28 
271 
26 

274 

27 

174 

26 

264 

194 

18} 

19 

18 

174 

}?* 

Hi 

151 

per  lb- 

d 
64 

28} 

27 

Maranham „..\ 

Do.  Sawffinned ...) 

284 
29 

21 

W.  India,  &c 

28 
28 

Siirat— Gin'dDharwar 

... 

... 

... 

... 

... 

Madras  — Tinuivelly  ... 
Western 

;" 

China... ^ 

... 

PRICES  CURRENT.— Decekbe*  11, 1863. 


^# 

Ord. 

Hid. 

Fair. 

Good 

Good. 

Fine. 

^Sameperiodl862— . 

Fair. 

Ord. 

Mid. 

Fair. 

Descriptiong. 

per  lb 

per  lb 

per  lb 
d 

per  lb 
d 

per  lb 
d 

per  lb 
d 

per  lb 
d 

per  lb 
d 

per  lb 
d 

25} 

42 
27 

27 

46 

48 

60 

68 

88 
20 
20 

43 

221 

23 

46 

25 

Mobile 

28 

New  Orleans 

274 

... 

... 

... 

21 

231 

27 

Pernambuco  

27 
251 

284 
26 

29 
28 

::: 

::: 

18 

^i* 

^n 

Maranham 

... 

284 

... 

... 

... 

... 

U 

23 

Do.  Sawgiiined 

281 

... 

... 

... 

211 

Peruvian 

*•< 

224 

231 

24 

•" 

101 

141 

16 

C.  W.  India,  &c 

... 

African 

23 

26} 

20 

27} 
23  « 

284 

241 

29 

31 

17 
13 

214 
15 

221 

17 

20 
20 

22} 
22| 

231 

26 

.« 

13 
13 

iJI 

161 

Oomrawuttee 

164 

Mangarole  

Coinptfth 

20 
20 

22 
22  j 

.>• 

.« 

..* 

121 

124 

I3i 
14 

16} 
15| 

Ginned  Dharwar  ... 

... 

2« 

... 

... 

... 

M  ad  ras— TinnevoHy ... 

... 

... 

... 

.« 

... 

... 

... 

... 

... 

•>. 

12 

Bengal 

171 

i:* 

... 

"• 
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IvroBia,  Exports,  Coxsumptios,  Sic — 1865. 

Imports  from  Jaii.  1  Exports  from  Jan    1 

to  Dec.  8.  to  Dec.  8. 


Descrlptloni.  1864 

bales 

American  1897:14 

Brazil,  Esypt,  Ac.  SIOOO? 

East  India,  China,  andjapan...  1453140 


Total   2178781     ...  2345101 


18C.5 

1864 

bales 

biiles 

381.';.'.0    ... 

..       622!»1 

800777     ... 

...       82116 

11627(15     ... 

...    4001:i4 

2345101     ... 

...    6348)1 

1S65 

tale^ 

52116 

137U2 

4529^4 


642 


Consumption  from  Jan.  1  to  Dec. 

1864  1865 

bales  bales 

1435S70    1811 !90 


Stock,  Dec:  8. 

1864  1865 

bales  bales 

4U4670     339230 

The  above  figures  show 

An  Increase  of  Import  compared  with  the  same  dato  last  year  of . 

An  increase  of  quantity  taken  (cl*  consumption  of 

A  decrease  ofstock  of   , 


In  speculation  there  is  an  increase  of  24.5,930  bales. 
The   imports,  this  week,  have  amounted  to  40,318  bales, 
actual  exports  are  11,977  bales. 

Stock  op  Cotton  at  CORRESPOMnyo  Periods. 
Bales. 


balss 
lli(),320 
39.',.r,20 
155,340 

The 


1563 253,510 

18G8  34?,S00 

1801 594,420 

1»60 680,990 

185« 428,620 


1858., 
18.57., 
1856., 
1856., 
1864., 


Bales. 
341.060 
3.';7,4l0 
346,500 
3,-iS,  80 
55S,730 


LONDON— Dec.  8. 
Annexed  is  a  porlion  cf  the  circular  issued  this  week  by  tha 
London  Cotton  Brokers'  Association  : — There  hai  been  an  active 
demand  during  the  week,  at  gradually  hardening  prices,  attri- 
butable to  the  improved  state  of  the  Mmchester  market,  and  also 
to  the  Americ'jn  advices,  which  at  lencth  begin  to  show  a  slight 
falling  oflF  in  the  receipts  at  the  ports.  L'lr^e  transactions  have 
taken  place  for  arrival,  as  well  as  on  the  spot,  and  prices  are 
pretty  gfnerally  ^d  to  Id  per  lb  above  those  of  last  w°ek,  although 
the  market  closes  wi*,h  a  quieter  feeling  and  at  a  slight  decline 
from  the  late  highest  point. 

PRESENT  QUOTATIONS. 

Fair 
Ord.  to  Mid.       Mid.  Fair, 
per  lb  per  lb 

d         d  d 

■urat— Sawglnned 14J(a)  lej    17 


Broach  13  J  ' 

Oomrawattee  13| 

DhoUera    13 

Mangarole 12i 

Coraptah   13^ 

Ma<?ras — Bourbon  Seed  ... 

TinnlveUy 12J 

Northern  &  Western  124 

Coconada  12^ 

Coimbatore  &  Salem  1  .'i 

Sclnde    10 

Bengal  and  Rangoon ...  10 

China 

Japan 

West  India,  &c 17 

Brazil lUj 

Smyrna  and  Greek 12 


l.j 

16 

141 

14 

15 

iVj 

15J 
14 
Hi 

Hi 
Hi 


18 

ISi 

14 


16} 
l«s 
16j 
I5J 

16 

lis 

16} 

15i 

154 

12} 

12} 

16 

16} 

19 

19J 

15 


to  Go  id  Fair.        Good  to  Flas 

per  lb  per  lb 

d  d  d         d 

18  ffl  18i  ISJ®  19 


17} 

18 

17j 

IS 

17} 

17} 

16* 

17* 

17} 

m 

16} 

17} 

17* 

17 

16} 

16 

164 

17 

12} 

13 

12} 

13: 

16} 

17: 

17 

17 

20 

22 

204 

214 

164 

174 

184 

184 

184 

18 

18 

isj 

184 

184 

13} 

14 

174 

18 

28 

224 

18 


19 

18} 

19 

184 


Siles  to  arrive  this  week  :— 2,850  bales  Tinnevelly,  at.  15}d  to 
17id,  December  to  August,  guaranteed  good  fair,  closing  at  16^d 
for  November;  2,050  bales  Westerns,  at  I6}d  to  n^il,  November 
to  September,  guarranteed  fair;  1,620  bales  Coconada,  at  I4h<\  to 
152d,  November  to  September,  guaranteed  fair  ;  250  bales  Salem, 
at  15Jd,  September  and  October  shipment,  guaranteed  fair;  2,100 
bales  Bengal,  at  llji  to  12Jd,  November  to  September  shipment, 
guaranteed  fair ;  100  bales  Comptah,  at  16Jd,  November  ship- 
ment, guaranteed  fair ;  100  bales  Dhollerah,  at  I7d,  November 
shipment,  guaranteed  fair  merchants  ;  350  bales  Oomrawattee,  at 
163d,  November  shipment,  guaranteed  fair;  570  bales  Scinde,  at 
lljd  to  12Jd,  November  and  September  shipment,  guaranteed 
fair  ;  200  bales  Mooltan,  at  12i,  December  shipment,  guaranteed 
fair— total,  10,190  bales. 

Imposts,  Deuvebies,  and  Stock  of  East  India,  Cnm*,  and  Japan 
CoTro.vi  IN  London. 

Burat  & 
Scinde. 
bales. 


Imports,  Jan.  1  to  Dee.  7,  1865 

—  —  1864 

—  —  1863 
Delivered,  Jan.  1  to  Dec.  7,  1866 

—  —  1864 

—  —  1863     

Stock,  Dec.   7,  1865 9534 

—  1864 20064 

—  1863 11098 


From  bales. 

Bombay  g 

Kurrachce  j-^ty 

Ma'ros 4,5295  ] 

Ceylon  and  Tutlcorin    16343 

Calcutta  3514  _, 

Chna* 

Japan* \[[    [ 

•  2  Piculs  each.  . 111.  ' 

1S65 (1(!377  _ 

1864 „..     65011  ., 


Bengal  & 

Madras.  Rangoon, 

hales.  bales. 

19852S  ...  28761  ., 

144108  ...  42891  . 

139648  ...  35285  .. 

147575  ...  42704  ., 

124178  ...  24278  ., 

138366  ...  24777  ., 

28275  ...       1078  ., 

47081  ...  23986  .. 

30380  ...  4813  .. 
•  Including  otiier  kinds. 

Cotton  Afloat  to  Eukope. 

Coast,  for  Forei;fn 
London.    Liverpool,      orders.       ports. 


13700 
85076 
52238 
13763 
22.336 
43:'87 


bales. 

15S867 
3575 

19731  , 
1397 
8609  , 


192081  , 
175084  , 


bales. 


7510  ... 
3126  ... 


bales. 
6913  , 


2268  . 
990  '. 


10171  , 
17679  . 


China  ft 
Japan, 
bales. 
16739     , 

.     85S89 

13822  , 
.  29913 
.  69611  , 
.  94!4  , 
.  2096  , 
19486  . 
4474  . 


Total 
1865. 
bales. 
165788  , 
4792  . 
G7i96  . 
2.52-50  . 
13013  , 


276139  , 


Total* 

bale!*. 

18140? 

319820 

215812 

244915 

246700 

23i'7.55 

4."),559 
117718 

52613 


Total 
1864. 

bales. 

11.5622 
9070 
30638 
22601 
21557 
68291 
3222 


260900 


NEW  YORK— Nov.  25. 
There  is  scarcely  a  new  feature  to  the  market.     The  receipts  at 
all  points  are  about  the  average  of  the  past  three  months  ;  the  ex- 
port movement,   which  last  week  appeared  to  have  diminished,  has 
Deen  resumed,  especially  from  Southern  ports,  with  some   degree 


of  activity,  as  an  instance  of  which,  over  8,000  bales  were  cleared  at 
New  Orleans,  principally  fur  Liverpool,  in  asingle  day.  In  this  market 
there  has  been  an  active  business.  To-diy  the  market  has  been  a 
lillle  weak,  although  still  active,  the  supplies  having  been  consi- 
deribly  increased  by  the  arrival  of  steamers  and  siil  vessels  de- 
tained by  the  storm  th  it  ragtd  early  in  the  week.  A  noticeable 
feiiture  in  the  receipts  this  week  is  the  large  quantity  from  Florida. 
The  deliveries  over  the  Western  railroads  are  also  large. 

New  Yokk  Classiijcatios.  NewOrleant 

Upland.  Florida.  Mobile.       and  Texas. 


Ordinary  ..  ...per  lb  42 

Good  or'Jiuary 44 

Low  MiddUng 49 

Middling    52 

Good  middling 56 


42 
44 

CO 


42 
46 

60 
53 
57 


42 
4« 
61 
64 

68 


The  receipts  for  the  week  ending  Nov.  23   were  a»  follows : — 

bales. 

From  Charleston 1,582 

North  Carolina G'A 

Norfolk,  &c.   C70 

Por  raihoad 6,585 

From  foreign  ports    624 


bales. 

From  New  Orleans 10,054 

Texas     40 

Mobile    1.009 

Florida  4,685 

Savannah  3,738 


Total  for  the  week 29,646 

Previously  reported  412,912 


Since  July  1    442,558 

Same  time  last  year  78,270 

Tlie  exports  were: — 

To  Liverpool  8,787 

Glasgow    348 

Bremen 525 

Hamburg  901 

Antwerp    89 


Total  for  the  week 10,645 

Previously  reported    123,542 


Total  since  July  1  134,187 

Same  time  last  year  3,591 


MARKETS  IN  THE  MANUFACTUEING  DISTIIICTS. 


The  demand  for  goods,  this  week,  both  for  home  use  and  ex- 
port, has  been  moderately  active,  at  full  orices.  For  the  time  of 
year,  stocks  generally  are  rather  limited.  Iron  hn  movel  oflf 
freely,  and  the  quotations  have  leaded  upwards.  The  demand  for 
coals  has  been  less  active. 

Manchester,  Dec.  7. — A  very  large  business  was  done  in 
yarns  at  the  close  of  last  week,  both  for  export  and  the  home 
trade,  and,  as  a  consequence,  on  Tuesday  of  this  Wfck  sellers  were 
found  so  full  of  orders,  and  prices  so  advanced  generally,  as  to  be 
beyond  the  reach  of  buyeis.  Some  of  the  better  numbers  have 
risen  about  4d  within  a  fortnight,  and  the  low.»r  and  medium  num- 
bers, 2d  to  31.  In  cloths,  which  have  not  advanced  in  proportion, 
a  small  steady  business  has  been  done  here  this  week  from  day  to 
day,  but  the  larger  wants  having  been  so  freely  supplied  last 
week,  leave  little  now  for  immediate  disposil.  For  the  present, 
buyers  seem  indisposed  to  follow  the  advance  further,  unless  in- 
duced by  some  additional  stimulus  from  America. 

COHPABATIVE  StaTKMRXT  OF  THK  CoTTON  TRARE. 


Price 
Dea  7, 
1866 


Raw  Cotton                          •  d 

Upland  fair per  lb     1  104 

Ditto  Kood  fair I 

Pernainl>uco  fair i     1  104 

Dito  good  fair ■     1  10} 

No.  40  McLE  Yaks,  fair,  2nd  quality I    2  6 

No.  30  Water  Twist           ditto        !     2  6 

2G-in,  66  reed.  Printer,  29  yds,  4  lbs  2  oz    11  6 

27-in,  72  iced,      ditto      ditto    5  1bs2oz    14  3 
S9-in,  60  reed.  Gold  End  Shirtings,  374 

yards,  8  lbs  4  oz  13  6 

4O-I11,  66  reed,     ditto,    ditto,     8  1bsl2oz    20  0 

40-in.  72  r<rCd.     ditto,     ditto,     9  lbs  4  oz    22  0 
39-iii,  44  reed,  Red   End  Locg  Cloth  36 

yards.  9  lbs I  16  3 


Price  1  PH.ee  j  Price  Price  I  Price 
Dec.  Dec.  Dec.  1  Dec.  Dec 
1864  I  18«3  i  1863  i  1861  I  1860 


•    d 


■    d 
3    1 


d 
0  11 


d 
0    74 


If   S 

24  2 
7  :  2 
7      2 


1  11 

2  0 


0  114  0  74 

10      0' 


1  04  0  »i 

9j    3     3  '  1  34    1  04 

8|    2    44    1  2  I  1  Oi 

C    13     6    HI    9  [  6  44|  6  9 

3  14  9  ;13  9   7  3   6  8 


0  '21  0  16  9  |lO  0  !  9  44 

6  22  0  18  6  11  0  10  74 

S  23  6  i2C  6  13  0  111  IO4 

16  9  20  0  17  0  I  9  4ii  8  74 


Bradford. — The  excitement  in  tiie  Liverpool  cotton  market 
does  not  api)ear  to  have  any  influence  on  the  wool  market.  Buyers 
restricted  their  operations  to  the  utmost.  The  downward  tend- 
ency, however,  appeared  to  have  received  a  check  for  the  present, 
and  where  sales  were  made,  they  were  at  prices  against  the  pur- 
chaser, la  worsted  yams  some  fair  purohises  were  made  frjm 
stocks.  Taere  was  also  a  sligh'ly  impio>ed  demand  on  the  part 
of  the  home  merch'»nt.».  Tiiere  was  no  appreci.ible  improvement 
in  pieces,  noiwithstanding  the  advance  in  cotton.  Prices  are 
tirm. 

LeicrSter — The  demand  for  hosiery  is  slackening.  Mjnu- 
facturers  are,  however,  tolerably  well  engaged  in  the  warehouses, 
and  co.iipleting  orders  on  hand.  Worsted  yarns  are  quoted  at 
high  rates,  with  a  firm  market.  There  is  no  material  change  in 
the  price  of  cotton  yarns.  The  wool  market  is  firm,  at  bi^h 
rates. 

Nottingham.  — Cotton  goods  of  most  descriptions  sell  very 
slowly.  The  plain  trade  is  extremely  quiet,  and  the  fancy  branch 
'  is  alao  dull.     Buyers  purchase  only  for  immediate  requirements. 


Dec.  9, 1865.] 


THE  ECONOMIST. 


1505 


In  tbe  silk  department  there  is  no  improvement.  Block  lacea 
meet  a  slow  inquiry,  and  the  narrow  edging  trade  remains 
depre-sed.  Silk  commands  exceedingly  Li^Ii  prices.  The  hosiery 
trade  continues  verj  active  for  the  time  of  year.  M/Srt  branches 
are  well  engaged,  and  the  operatives  are  in  lull  work.  Yarns  are 
firm,  at  high  rates. 

Sheffield. —  Business  here  continues  to  be  on  the  whole 
decidedly  brisk.  Thcru  is  a  good  demand  for  Be-semer  steel, 
especially  for  railway  purposes  and  large  castings;  railway  sprinjts, 
buffers,  and  wheels  are  in  good  demand  for  home  and  export. 
The  steel  trade  is  pretty  g<  ntrally  active,  though  there  is  not 
much  pressure  of  orders. 

WoLVEUii.ijinoN. — The  iron- works  are  in  tolerably  fall  ope- 
ration, ai.d  t'le  home  demand  continues  steady,  while  the  orders 
from  tbe  United  Stales  keep  up  prtisf.ictorlly.  The  hardware 
trades  keep  active.     There   s  a  joud  home  demaid. 

Birmingham. — The  trade  of  iho  town  continues  ste«dy.  At 
all  the  mauufact'iries  they  are  working  fuli  time,  and,  although 
the  frtsh  orders  coming  in  are  not  la^ge,  there  are  sufficient  on 
the  books  to  render  it  certaia  that,  so  much  of  activity  as  now 
prevails  will  be  maintained  up  to  Ciiri~tmis. 


CORN. 


AMERICAN  GRAIN  AND  FLOUR  MARKETS. 
New  York,  Nov.  25. — The  supplies  of  all  kinds  are  on  a  liberal 
scale,  and  a  large  proportion  is  going  into  store,  against  the  close 
of  canal  navigation.  I^lour  is  somewhat  irregular,  in  consequence 
of  the  uncertain  character  of  the  arrivals  from  the  West.  Made  of 
heated,  grown,  and  otherwise  unsound  wheat,  a  great  proportion 
is  nnsound,  and  for  these,  s  lling  prio.  s  aie  50  cents  to  ^1  a  barrel 
below  current  quotations  for  sound.  The  really  sound  flours  on 
the  market  have  been  mad-;  at  high  cost  and  nre  well  held  ;  for 
export,  $8.50  has  been  paid  for  extra  State.  Wheat  has  arrived 
freely,  and  there  has  been  some  pressure  to  sell,  which,  with  less 
favourable  news  from  Liverponl,  his  ciusel  an  irregular  decline, 
the  fine  reds  being  best  hidd.  White  wlieats  are  very  dull,  espe- 
cially common  new  crop.  C  rn  has  been  nctive,  and  full  prices 
have  been  obtained.  The  demand  has  been  active  for  export  and 
home  use,  while  the  receipts  have  been  quite  moderate,  and  some 
speculative  feeling  has  been  developed.  The  close,  however,  was 
sliuhrly  below  the  highest  point.  The  following  are  the  closing 
quotations: — Flour — Superfine  State  and  Western,  $7.80  to  $8.10  ; 
extra  State,  $8.30  to  $8.70;  shipping  rou-dlioop  Ohio,  $8.85  to 
$9.10;  extra  Western,  common  to  good,  $8.25  to  $10.85  ;  double 
extra  Western  and  St  Louis,  $11  to  $15  ;  Southern,  supers,  $9.25 
to  $10.60  ;  Southern,  fancy  and  extra,  $10.75  to  $15.50  ;  C  .nada, 
common  to  choice  extra,  $8.50  to  $12  ;  rye  flour,  fine  and  super- 
fine, $6.25  to  $7  ;  corn  meal,  Jersey  and  Brandywine,  $4.25  to 
$4.85  per  barrel.  Wheat— Chicago  spring,  $1.60  to  $1.81  ;  Mil- 
waukee Club,  $1.75  to  $1.8.5;  red  winter,  $2  to  $2.35;  amber 
State  and  Michigan,  $2. -10  to  $2.45.  Com — Western  mixed, 
90c  to  96c  :  Western  yellow,  $1  to  $1.05  p»r  bushel. 

ExpOBT  of  Grais  &c.,  from  New  Yokk  form  Nov.  1  to  Nov.  21, 


Fl.ur bWs 

Wdcat bush 

Com 


186-5.  1864. 

80,691  71,629 

207,0)1  77,431 

487,730  3,547 


t  ON  DON    MARKETS. 

STATE  OF  THE  CORN  TRADE  FOR  THK  WEEK. 
Mark  Lane,  FmoAr  Evening. 

The  arrivals  of  English  wheat  up  to  our  m.rket  this  w  ek,  have 
been  but  moderate,  and  in  midilling  condition.  Really  fine  sam- 
ples moved  ofi"  steadily,  at  very  full  prices.  Inferior  kinds  have 
commanded  very  little  attention  at  late  rates.  Tne  shew  ( f  foreign 
wheal  has  not  increased  ;  nevertheless,  nii'lers  have  purchased 
slowly,  on  former  terms.  The  supply  of  both  Engl  sh  and  foreign 
barley  has  increased.  Malting  samples  have  produced  lull  cur- 
rencies ;  but  grinding  and  distilling  sorts  have,  in  some  instiince^, 
sold  on  rather  lower  terms.  Malt  has  been  in  full  average  supply, 
and  moderate  request,  at  about  stationary  prices.  Owing  to  large 
arrivals  Irom  abroad,  oats  have  met  a  dull  sule,  at  6d  per  quarter 
less  money.  Beans  have  advanced  Is  p<r  quarter,  and  peas  have 
sold  at  extreme  rates.     The  flour  trade  has  been  very  quiet. 

Tne  fluctuations  in  the  value  of  produce  in  the  various  local 
markets  have  been  unimportant. 

The  continental  markets  have,  for  the  most  part,  been  steady 
for  fine  wheat.  All  kinds  of  spring  corn  have  eommanded  full 
currencies,  with  a  good  demand  on  English  account.  In  America, 
prices  of  both  wheat  and  flour  continue  too  high  to  admit  of 
profitable  shipment  to  this  country. 

The  Scotch  markets  have  been  fairly  supplied  with  wheat,  in 
which  about  an  average  business  has  been  passing  on  former 
terms.  Barley  and  oats  have  changed  hands  freely,  at  very  full 
prices. 

In  Ireland  scarcely  any  change  has  taken  place  in  the  value  of 
produce.  For  the  most  part  the  transactions  have  been  on  a 
moderate  scale. 

At  Mark  lane,  to-day,  the  supply  oft  English  wheat  on  sale  was 
but  moderate,  and  the  trade  ruled  firm,  at  full  prices.     Foreign 


wheat  was  in  fair  average  reques',  at  ex'reme  rates.  The  barley 
trade  was  rather  quiet,  nevertheless,  the  quotations  ruled  firm. 
Oats — of  which  there  was  a  good  supply  on  offer — moveed  off 
steadily,  at  full  prices.  Beans  and  peas  changed  hands  at  extreme 
rates.     Flour  was  in  fair  demand  at  full  currencies. 

The  state  of  the  floating  trade  is  thus  reported  by  Mr.  George 
Doinbusch: — Arrivals  et  ports  of  call  since  last  Friday,  21  car- 
goes, viz.,  12  wheat,  7  maize,  1  barley,  and  1  beane.  The  trade 
has  been  steady  at  the  commencement  of  the  week,  bu*.  during  the 
las'  few  ddys  there  tias  been  less  animation.  Sales  : — Wheat — 32 
arrived  cargoes ;  Ghirka  Taganrog,  43s  to  443 ;  Odessi,  423  6d 
to  45s  Cd;  Nicolaiefl',  433  7|d  to  44s;  Marianopo'i,  45s  3d  and 
45s  6(1 ;  hard  Taganrog,  44s  per  492  lbs.  Sandomirca,  478  9d ; 
Polish,  4 Is  9d  to  433  ijd;  Enos,  40s  6d  per  480  lbs.  Maize— 
8  arrived  carges :  Galatk,  32s  6d  and  33s  per  492  lbs ; 
Ibrail,  283  9d  to  31s;  Bulgarian,  31s  per  480  lbs.  Barley— 2 
arrived  cargoes  ;  Nicolaieff,  253  ;  Kavarna,  233  per  400  ibs ; 
Nicolaicff,  on  passage,  B.L.  Oct.  and  Nov.,  243  per  400  lbs. 
Rye — 2  arrived  cargoes  ;  Odessa,  Sis  per  480  lbs  ;  Ibrail,  30s  per 
480  Ib.-i.  Linseed  quiet,  but  steady — Calcutta,  on  passage,  August 
shipment,  has  been  sold  at  678  per  410  lbs  L.A.T.  ;  i'aganrog, 
B.L.  Oct.,  66s  per  424  lbs  L.A.T. :  Odessa,  shipping,  60s  per 
424  lbs  L.A.T.  Cottonseed — 1  arrived  car^o  ;  Damietta,  inferior 
quality,  5/  15s  per  ton ;  good  quality  new  seed  is  worth  8^  lOs  to 
8/  lbs  per  ton. 

The  London  averages  announced  this  day  are : 


qrs 

•  i 

Wheat 

...    3  03  at  4)*    1 

...     1133 

S4    6 

Oats  - 

...      119 

28    8 

Ship  Arrivals  this  Week. 

Wheat.          Barley.           Malt. 

Oats. 

Flour. 

qrs                  qrs                 qrs 

qr« 

sacks 

English  &  Scotch    1190    2020    3210    .... 

.    ir>M   .. 

....    2310 

Irish  

.  10:0  . 



Foreljn 9230 


,  11390 


...{ 


8IO 


briB 


PRICES  CURRENT  OF  CORN,  &a 


Wjeat— English,  Old  white 63      66 

red 48      fiO 

English,  white,  new 45      fiO 

red,  new 43      46 

Danzig  and  Knenigslmr^,  high 
mixed  50      66 

—  _  Df-w  45  48 
Rostockftnd  Wismar,  newAold  46  54 
Stettin,  Stralsund,  and  Wolgast  46      £0 

Marks  and  Mecklenburg 

Danish,  Holstein,  &  Brunswick 

Rhenish  and  Urabant 

St  Petersburg:,  8oft...per  496  Ibs  46  47 
American  and  Canadian,  red...  47  48 
Odesaa  and  Sea  of  AzoU,  soft, 

per4y61bs  44      46 

Egyptian,  Saidi per  480  lbs 

Bablb;  —  English  malting-  36      41 

Scotcn  maltin;? 36      41 

—  distilting 

<—•    grinding 

Foreign  flalting    it4 

—      distilling 32 

•—      grinding  31 

Odessa  and  Danube,  per  400  Ibs  26 

BsAS*— ETiglish    38 

Dutch,  [lanoverian,  and  French  86 
Egyptian  A;  Sicilian,  per  480  lbs  ... 
pK4s— English,  white  boilers,  new  41      43 
w      grev,    dun,    and 

maple  37      89 

~      blue 43      65 

F.>reign,  white  boilers,  old  28      40 
—        feeding  87      39 


Oats— English,  Poland  A  potato  27 

—  white,  feed  22 

—  black 22 

Scotch,  Hcpetown  and  potato...  29 

—  Angus  and  Sandy 27 

—  common   26 

Irish,  potato   25 

—  White,  feed «...  24 

—  Black   2i 

—  Light  Galway 

Danish 24 

Swedish 24 

Russian  20 

Dutch  and  Hanoverian 23 

Rye— English 29 

Tabes — L^nglish,  winter per  qr  3S 

Foreign,  large,  spriug  

Indian    Corn,    per    480    IDs- 
American,  white   

—         yellow  and  mixed  ... 
Oalatz,    Odessa,    and    Ibraita, 

yellow  32 

Flodb,  per  280  lbs— Town  made 

delivered  toth««  baker 4" 

Country  marks 32 

French  and  Belgian 85 

American  and  Canadian  taiicy 

brands  per  196  lbs 28 

American  superOne    to    extra 

BUperiine 26 

American  common  to  fme  25 

—        heated  and  sour 

Oatmeal — Scotch,  fine,  ,iorton    ^15 

—  —        round  ^  15 


COLONIAL  AND  FOREIGN   PRODUCE  MARKETS. 
TR.4NSACT10NS  OK  THE  WEEK. 
For  llEPOBT  or  iiiis  dat'3  Markets  see  "  Postscbiti." 

MiNciNQ  Lane.  Friday  Mohnino. 

Sugar.— The  market  opened  flatly,  with  occasional  sales  at  easier 
rates.  There  is  now  less  desire  shown  to  realise,  although  the  genera 
demand  remains  without  improvement.  360  casks  Barbadoes,  by  auc- 
tion, part  sold  at  333  to  373.  Some  crystalli-sed  Domerara  went  at  37s 
6d  to  403  Gd  per  cwt.  Tho  refiners  have  bought  to  a  moderate  extent 
privately,  tho  sales  of  West  India  reaching  1,230  casks.  Tho  landings  last 
week  were  3  G25  tons,  the  dehveries  3,577  tons,  leaving  tho  stock  with- 
out material  alteration.  It  is  now  82,570  tons,  against  112,070  tons  in 
18G4r  at  tho  samo  period.  . 

Mauritius.— 1,723  bags  chiefly  sold ;  brown,  29s  to  32a  per  cwt. 

Beii<ml—S12  bags  Gurpatta  date  sold  by  auction  at  34s  Gd  to  3Gs. 

Foreinii.—By  private  contract,  8,000  bags  clayed  Slanilla  have  sold  at 
33s  Cd  to  33s  ltd.  2,380  boxes  Havanna,  No.  11^,  are  reported  at 
373  Gd.  eOO  casks  Cuba  at  3G3  to  SGs  3d.  209  casks  89  baiiels  Porto 
Rico,  by  auction,  part  sold  at  343  to  408. 

Befwed.—lho  market  continues  inactive,  and  quotations  nnsettled. 

Rum  —A  moderate  business  is  reported  in  Jamaica  on  previous  terms. 

Coffee  —The  market  is  firm.  705  casks  718  barrels  tmd  bags  plan- 
tation Ceylon  in  the  public  sales  all  sold  at  fuU  prices.  The  lots 
were  mostly  small.  1,470  bags  native  sold  at  GGs  to  70s  per  cwt.  10 
casks  1,255  bags  East  India  partly  sold  at  73s  to  749  for  Madras. 
Singapore  bought  in  at  58s.  A  floating  cargo  of  Rio  Has  sold  at  583  6d 
per  cwt  for  tho  Levant.  ,     „    ^    ji       » 

Tea  —The  sales  on  Tuesday  and  Wednesday  passed  off  steadily  at 
about  previous  quotations.  Of  21,898  packages  in  the  catalogues,  about 
14,171  sold,  chiefly  "  without  reserve."  Many  parcels  of  common  to 
fair  red  and  black  leaf  congou  brought  from  Is  1  jd  to  Is  d%d  J  "roKon 
loaf  9»d  to  lOd.     A  few  marks  of  fair  quality  scented  caper,  Is  t>d  to 
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1864. 

1863. 

1862. 

58050  . 

.  62750  . 

.  90190 

68110  . 

.  72900  . 

.  ClOOO 

35700  . 

.  43920  . 

.  67600 

la  8(1 ;  and  two  breaks  of  scented  orange  pekoe,  23  0|d  to  28  O^d  per  lb. 
Privately,  the  transactions  are  of  moderate  extent. 

lliCB. — Nothing  of  interest  has  occurred  in  this  market  by  private 
contract. 

IKPOBis  and  Dclituiks  of  Rice  to  Pec.  2.  with  Stocks  on  htnd. 

1866.  

Imports tons    491C0 

Deliveries a57,jO 

Stock 34860 

Sago. — 1,448  cases  offered  by  auction  part  sold  at  previous  rates : 
small,  2l3  to  23b  (id ;  medium,  20s  to  20s  6d  ;  bold,  23a  per  cwt. 

Pbabl  Tapioca.— 203  boxes  medium  white  grain  have  sold  at  258  ei 
to  2C8  per  cwt. 

Spicbs — White  pepper  is  again  dearer.  210  bags  Singapore  offered 
by  auction  sold  at  5|d  toojd,  and  farther  business  has  Iwen  done  privately 
on  the  spot  and  to  arrive.  240  bags  Singapore  l)Iack  sold  at  3{i  to  3|d 
per  lb.  Cissia  lignea  was  dull  and  lower,  several  parcels  in  corn-so  of 
landing  being  advertised  for  sale.  59  barrels  Jamaica  ginger  sold  steadily 
a.t  68s  to  73s  per  cwt. 

Saltpetre  continues  dull,  the  transactions  of  the  week  beine  verv 
limited.  *        ■' 

Imports  and  LiEuvEniKS  of  Saltpetre  to  Dec.  2,  with  Stocks  on  hand. 
1866  1864  1868  1862 

Imports tons      9915     ...     12845    ...     1.5880    ...     16640 

Deliveries ^ 10245     ...    12445    ...    12875     ...    1.M70 

Stoclt 7080    ...      7410    ...      6310    ...      3900 

Cochineal.— The  public  sales  tliis  week  have  comprised  2,000  bags, 
including  1,340  Imgs  TenerifTe.  Silvers  declined  Id.  Honduras,  3s  Id 
to  3s  6d ;  low  and  pasty,  23  2d  to  3s  Id  ;  blacks,  3s  4d  to  46.  Teneriffe 
silver,  3s  2d  to  3s  4d ;  black,  3s  od  to  4s  4d  ;  Jlexican  black,  38  5d  to 
8s  Cd  per  lb. 

Other  Drysaltery  Goods.— No  business  of  importance  has  occurred. 
Gambier  is  firm  at  the  recent  advance.  Cutch  has  sold  at  28s  to  30s 
per  cwt  on  the  spot  and  to  arrive. 

Metals.— Copper  is  firmer,  and  several  sales  have  been  oflfected  at 
better  prices  than  could  be  obtained  last  week.  Tin  has  been  firm,  and 
previous  quotations  are  supported.  Straits  sold  at  98/  per  ton  to 
arrive.  British  iron  steady.  Scotch  pig  last  sold  at  59s  9d  per  ton 
cash  for  mixed  numbers.     Spelter  is  quiet. 

^Hemp.— A  parcel  of  fair  roping  Manilla  has  sold  at  44?  cash,  and 
45Z  prompt.  Holders  require  some  further  advance.  Business  has  been 
done   to  arrive  at  42/  per  ton. 

Oils. — The  market  for  linseed  has  ruled  quiet  throughout  the  week 
at  38s  Gd  to  38s  Od  for  present  delivery  hero,  and  6d  less  in  Hull.  A 
good  business  done  for  the  first  four  months  of  next  year  at  40s  per  cwt. 
Brown  rape  is  active  at  o3s  Cd  to  54s  6d ;  foreign  refined,  57s ;  English, 
558  to  55a  6d.  English  brown,  for  delivery,  January  to  April,  has 
realised  52s  per  cwt.  Olive  oil  is  in  loss  demand,  and  sellers  now  pre- 
ponderate :  Gallipoli,  56/  10s  to  57/  per  tun.  Palm  is  rather  more  in 
demand  at  443  per  cwt  for  fine  Lagos.  Cocoa-nut  inactive.  Cochin  offered 
at  528,  and  Ceylon  iit  483  to  46s  9d  per  cwt  cash.  A  little  sperm  has 
brought  117/ per  tun.     Other  sorts  are  without  change. 

Petroleitm.— Consumers  having  supplied  tlieir  immediate  wants,  the 
market  has  become  dull,  and  to-day  not  more  than  38  6d  to  38  7d  could 
bo  obtained  for  refined  Pennsylvanian  :  2s  lOd  is  offered  for  the  first 
four  months  of  1866. 

Tallow.— The  market  has  been  firmer.  First  sort  Petersburg  T.C., 
498  9d ;  Januai-y  to  March,  oOa  to  503  3d ;  March  only,  51s  6d  per  cwt. 
These  prices  are  Is  to  la  6d  per  cwt  higher. 

Pariicdlars  of  Tallow.— Monday,  December  4, 186& 


Stock  this  day  

Delivered  last  week 

Ditto  from  1st  June 

Arrival  last  week 

Ditto  from  Ist  June    62,le0 

Price  of  Y.C 45s  3d 

Price  of  Town „ 47s  Od 


POSTSCRIPT.  Fbidat  Evenino. 

Sugar. — The  market  was  steady  to-day.  496  bags  Bengal,  offered  by 
auction,  part  sold  at  343  for  Gm-patta  date.  Various  parcels  of  West 
India,  by  auction,  partly  met  with  buyers ;  and  the  week's  business  is 
1,880  casks.  3,000  bags  gi'ainy  .Jaggery  Madras  sold  privately  at 
30s  3d.  Business  has  been  done  in  low  Mauritius.  800  casks  Cuba  at 
37s  per  cwt. 

Coffee. — 159  casks  29  barrels  <to.  plantation  Ceylon  chiefly  found 
buyers  at  full  quotations.  192  casks  1,701  bags  native  brought  58s  6d 
to  71a.     107  cases  84  bags  Neilgherry,  743  6d  to  903  per  cwt. 

Sago. — 163  boxes  were  taken  in  at  high  prices. 

Spices. — 772  bags  rough  Bengal  ginger  wore  sold  at  24s  to  248  6d  per 
cwt.,  being  lower.  66  baga  Singapore  white  pepper  sold  at  ii^d,  being 
again  rather  dearer.  58  casea  Zanzibar  cloves  realised  3^.  197  bags 
low  pimento  were  taken  in  at  2|d  per  lb.  123  cassia  lignea  were 
bought  in. 

Saltpetre. — 768  baga  Bengal  were  taken  in :  refraction,  3J  to  2J,  at 
26s.     118  packages  low  Scindo  sold  at  20s. 

Tallow. — At  auction  1,003  casks  Australian  wore  all  disposed  at  9d 
to  Is  advance:  good  beof,  47s  to  488.  245  casks  South  American  sold ; 
River  Plate  at  50s,  and  Rio  Grande  at  49s  3d.  241  casks  P.T.C.  (brack 
1863)  sold  at  48s  to  483  Cd  per  cwt. 


lower.  More  inquiry  for  grapes  of  sound  quality,  and  stock  consider- 
ably less  than  previous  season's. 

English  Wool. — More  demand,  at  rather  better  prices. 

Flax. — Market  very  firm. 

Hemp. — Market  quiet  and  but  little  done  during  the  week. 

Tobacco. — The  market  has  presented  no  change  as  respects  American 
descriptions,  with  the  exception  of  very  low  qualities,  for  which  holders 
have  made  fractional  concessions.  Some  lots  of  superior  classes  were 
taken  at  outside  quotations.  Various  other  growths  have  continued  in 
good  demand  at  full  prices. 

Metals. — Copper  is  again  improving,  the  market  strengthening  daily, 
altliough  still  much  below  the  smelters'  price,  but  sales  of  English  may 
be  quoted  at  110s  to  112s ;  rough,  108s  ;  Austrahan  cake,  llOs.  In  other 
metals  there  is  no  change  to  note. 

Tallow. — Official  market  letter  issued  this  evening: — 

Town  tallow  M  6 

Fat  by  ditto    „.......„ „ „....,  3  6i 

Yellow  Russia  51  3 

Melted  stuff  40  O 

Rough  ditto  _ 2J  6 

Greaves _ „..  20  0 

Good  dregs 6  • 


1862. 

1863. 

1864. 

1865. 

ca^ks. 

casks. 

casks. 

casks. 

60,909  . 

.  70,764  . 

..  62,184  . 

.  30,2)7 

2,123  . 

.   1,690  . 

.   1,994  . 

.   2,230 

43,063  . 

.  3.1,8.52  . 

..  4.5,090  . 

.  69,472 

2,143  . 

.   V,589  . 

.   3,433  . 

.   6,362 

62,leo  . 

.  68,769  . 

..  62,2.53  . 

.  77,246 

4Ss  3d  . 

.  41s  Od  . 

..  40s  9d  . 

.  49s  Od 

47s  Od  . 

..  438  Od 

..  438  9d  . 

.  518  6* 

METROPOLITAN  CATTLE  MARKET. 
Monday,  Dec.  4. — The    total  imports  of  foreign  stock  into  London, 
last  week,  amounted  to   15,837  head.     In  the  corresponding  week  in 
1864  we  received   12,143;  in   1863,   9,752;    in  1862,5,033;  in  1861, 
4,951;  in  1860,  6,103;  and  in  1869,  4,311  head. 

The  supply  of  foreign  beasts  on  offer  here,  to-day,  was  only  moderate ; 
of  foreign  sheep  tolerably  good.  Some  of  the  stock  came  to  hand  in 
prime  condition ;  but  most  of  it  was  of  inferior  quality.  For  the  most 
part  sales  progressed  slowly,  at  about  stationary  prices.  The  arrivals  of 
English  beasts  fiesh  up  this  morning  was  moderato,  and  in  improved 
condition.  From  Ireland  and  Scotland  the  receipts  were  about  average 
ones  for  the  time  of  year.  Nearly  all  breeds  moved  off  slowly ;  never- 
theless, the  prices  current  on  Monday  last  were  supported.  The  best 
Scots  and  cro3se3  sold  at  5s  to  ob  2d  per  8  lbs.  There  were  a  few  good 
beasts  on  show  from  Norfolk,  being  the  first  of  the  season,  which  has 
commenced  somewhat  earlier  than  usual.  With  home-fed  sheep  we 
were  again  but  moderately  supplied ;  but  there  was  an  increased  number 
of  prime  breeds  in  the  pens.  Most  qualities  of  mutton  moved  off 
slowly ;  nevertheless,  the  quotations  were  tolerably  firm.  The  best 
Downs  realised  6s  4d  to  6s  8d  per  8  lbs.  Calves  were  in  short  supply 
and  steady  request,  on  rather  higher  terms.  The  quotations  ranged  from 
48  to  58  per  8  lbs.  Prime  small  pigs  were  in  fair  request,  at  full  prices ; 
but  large  hogs  were  very  dull,  'rhe  great  Christmas  market  will  be  held 
on  Monday  next,  the  11th  inst. 

Supplies. 

Dec.  5,  1864.  Dec  4,  1865. 

Baasts „ 4270    , 6310 

Sheep 17630    ...... 21680 

Calves    130    ...._......        310 

Pijrs    _ 250    510 

Thursday,  Dec.  7. — Our  market  to-day  was  fairly  supplied  with  beasts, 
both  as  to  the  number  and  quality.  R-ime  breeda  moved  off  steadily  at 
full  quotations,  but  inferior  stock  was  very  inactive  at  late  rates.  The 
top  figure  was  Ss  2d  per  8  llis.  The  supply  of  sheep  was  only  moderate. 
On  the  whole,  the  mutton  trade  ruled  steady  at  Monday's  currency. 
The  best  Downs  realised  Cs  8d  per  8  lbs.  Calves,  the  supply  of  which 
was  by  no  means  extensive,  were  in  fair  request  at  late  rates.  Prime 
small  pigs  were  quite  as  dear  as  last  week.  Large  hogs  and  milch  cows 
ruled  about  stationary. 

Per  8  lbs  to  sink  the  offaL 
d       8    d 


Coarse  a«d  inferior  beasts  3 

Second  quality  ditto  3  8 

Prime  large  oxen    4  6 

Prime  Scots,  &c 5  0 

Coarse  and  inferior  sheep  4  0 

Second  quality  ditto  4  10 

Prime  coarse-woolled  da.  5 


d       a 
4  to  6 


to  3    6    Prime  Southdown  sheep    6 

4    4    I^rge  coarse  calves  4  0  4 

4  10    Prime  small  ditto 4  8  6 

6    2    Large  hogs •    4  0  4 

4  8    Small  porkers. 4  8  5 

5  6    Suckling  calves .each  19  0  22 

6  2    Quarter  old  »tore  pigs...   30  0  33 
Head  of  stock  on  sale. 

Total  Supply— Beasts,  1,422:  cows.  132;  sheep,  6,700;  calves,  314;  pigs,  SMi 
Foreign  Supply — Bea8ts,627  ;sheep,  3,100;  calves,  307. 


NEWGATE  AND  LEADENHALL. 
Per  8  lbs  by  the  carcase, 
d       8    d 


Inferior  beef  2  10  to  3    4 

Middling  ditto   3    6        3  lu 

Prime  large  ditto  4    0 

Prime  small  ditto  .... 
Veal „ 


4 
4    4 

3  10 


Inferior  mutton ..-....»..«.  3 

»1  idilling  ditto    ..„.„.„,.„  4 

Prime  ditto 5 

Large  pork 4 

Small  pork  » 6 


d        s 
8  to  4 


ADDITIONAL  NOTICES. 

Refined  Sugar. — Tho  home  market  for  refined  sugar  continues 
neglected.  Xo  material  alteration  to  note  as  respects  prices.  Dutch 
ci-ushed  remains  firm,  and  higher  rates  are  asked  lor  present  and 
forward  delivery. 

Green  Fruit. — Demand  good,  which  is  usually  the  case  at  the  ap- 
proach of  Christmas.  Arrivals  of  oranges  from  St  Michael,  Fayal, 
Valencia,  Lisbon,  and  Palermo,  parcels  of  which  sold  by  Keeling  and 
Hunt  at  public  sale,  went  at  prices  equal  to  those  obtained  last  week. 
Lemons  Is  per   case  lower.     Barcelona  nuts   firm;  Para  Is  per  barrel 


HOP  MARKET. 
Borough,  Friday,  Dec.  8. — Tho  amount  of  business  passing  in  hops 
is  very  moderate.  Good  and  fine  samples  are  firm  in  price,  whilst  in 
the  value  of  inferior  pro<lnce  no  change  has  taken  place  since  onr  last 
notice.  New  Mid  and  East  Kent,  80a  to  lOita ;  new  Weald  of  Kenta, 
70b  to  126s;  new  Sussex,  608  to  115a ;  yearlings,  95s  to  I35s  per  cwt. 


POTATO  MARKETS. 
Borough  and  Spitalftelds,  Friday,  Dec  8. — Tho  supplies  of  po- 
tatoes on  sale  are  tolerably  large.  Most  qualities  of  produce  are  is  fair 
demand,  at  about  previous  rates.  Kent  and  Essex  Regents,  65s  to  903  ; 
Yorkshire  Regents,  60a  to  90s;  Yorkshire  Flukes,  80s  to  110a:  York- 
shire Rocks,  60a  to  70s ;  Scotch  Regents,  50s  to  80s  per  ton. 


HAT  MARKETS. 
TinjHSDAT,Dec  7. — The  supplies  on  sale  are   good,  and   the  trade   i 
slow,  at  our  quotations. 

Smiihfleld.  Cmnberland.      '  Whittchnpel. 

S  8  8  .  8  8 

Hay  90  to  110    &5  to  112  SO  to  110 

Clover 90  to  130    95  to  135  90  to  130 

Straw _ _.    33  to    42    38  to    45  .....  36  to    43 
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WOOL. 

(FROM  OUR  OWN  CORRESPOKDENT.) 

Friday,  Doc.  8. — We  have  had  a  rather  quiet  week  ia  this  market, 
and  do  not  anticipate  any  very  groat  activity  during  the  few  weeks  at 
the  close  of  the  year,  as  it  is  not  the  season  for  laying  in  stock ;  in  fact, 
buyers  hare  for  a  long  time  past  only  purchased  for  immediate  use, 
considering  cun'Ont  rates  too  high  for  speculative  pui'chases. 


CORN. 

fPttOM  OUR  OWN  CORRESPONDEKT.) 

Friday,  Dec.  8. — Attendance  small.  Business  limited  in  wheat,  flour, 
and  Indian  com,  at  a  shade  under  late  prices.  Oats  and  oatmeal  firm, 
but  not  active.     Beans,  peas,  and  barley  steady. 


C|)f    ^auttf. 


Tuesday,  Doc.  5. 
BANKRUPTS. 
J.  M.  Bedford,  Hartland  road,  Camden  town,  patent  lamina)  manu- 
facturer— J.  Bird,  Seymour  place,  Bryanaton  square,  builder — J.  Buck- 
sey,  Littleton,  farmer — J.  Bushell,  Gloucester  terrace,  Islington— G. 
Dawes,  jun.,  Old  Manor  road,  Stepney,  fire  wood  merchant — W.  G.  Fon- 
Bon,  baker— J.  Gulliver,  Pender's  end,  butcher — W.  Jack,  Railway  cot- 
tages, Tottenham,  surgical  instrument  maker — T.  King,  Manners  street, 
York  road,  Lambeth,  plumber — H.  Marshall,  Ball's  pond  road,  commer- 
cial traveller — J.  Mills,  Lamb  street,  Spitalflelds — J.  Oatway,  St  James's 
place.  Old  Ford  road,  compositor — R.  Painter,  late  of  Bromley,  cooper — 
C.  H.  Purkis,  Portsea,  butcher — H.  Puttkamer,  late  of  Jermyn  street, 
St  James's — R.  Radkin,  Ealing  lane,  Brentford,  tailor — D.  A.  Ramsay, 
Cannon  street,  bill  broker — J.  Rowe,  Leslie  teiTace,  Croydon,  carpenter — 
W.  E.  Rumsey,  Lambeth  walk,  broker — A.  T.  Rydquist,  Falmouth,  ship 
chandler — C.  M.  Silva,  Wapping  wall — J.  M'Gregor  Stewart,  Manor 
road,  Hackney — H.  S.  Sutton,  North  Audley  street,  Grosvenor  square, 
carpenter — G.  Temple,  Middleton  road,  Dalston — B.  Tompkins,  Newton 
Longville,  cattle  dealer — J.  Turner,  Store  street,  Bedford  square, 
fruiterer — W.  Wackett,  Hornchurcli,  potato  dealer — J.  P.  White, 
Mincing  lane,  merchant — A.  Young,  Famborough,  leather  seller — 
V.  Allen,  Hanley,  shopkeeper — A.  Allen,  South  Shields,  bootmaker — G. 
Back,  Clieetham,  commercial  traveller— J.  Bowley,  Sheepshed,  labourer 

D.  Briggs,  Keswick,  veterinary  surgeon — J.  Bickuell,  Bm-ford,  licensed 

hawker — M.  Carr,  late  of  Low  Walker,  merchant — R.  Chapman,  Swiu- 
derby,  licensed  victualler — T.  Clay,  Brighouse,  gi-ocer — ^L.  Dart,  Aldor- 
shott,  leather  seller — T.  Darley,  Sunderland,  grocer — E.  L.  Evans, 
Swansea,  draper — T.  Glenn,  Castle  Bytham,  carrier — W.  Gothard,  Had- 
denham,  labourer — R.  Griffiths,  Blakedown,  near  Stourbridge,  licensed 
victualler — H.  Hampton,  Rowley  Regis,  boot  manufacturer — II.  Hand- 
ley,  Kidderminster,  maltster — C.  Harden,  Plymouth  and  Exeter,  whole- 
sale hosier — G.  Heaton,  Huddersfield,  yarn  spinner — A.  Holmes,  Wal- 
sall, plumber — J.  Howkins,  Coventry,  coal  dealer — E.  Jackson,  Rook 
Ferrg,  stationer— J.  Merks,  Plymouth,  general  factor — G.  Moore,  Coven- 
try, ironmonger — W.  Morris,  jun.,  late  of  Woobm-n — R.  L.  Newson, 
Wells,  Norfolk,  carpenter — J.  Pago,  Sedgley,  butcher — F.  Parkes,  Bir- 
mingham, edgetool  maker — J.  H.  and  C.   Parker,  Ilkeston,  boot  manu- 


facturers— T.  Prout,  Croon,   farmer — J.    Petty,  Leeds,  coal  miner T. 

Please,  Exeter,  tailor — J.  Randall,  Kidderminster — R.  Railton,  Barnard- 
castle,  watchmaker — G.  Rimmer,    Liverpool,   bootdealer H.   L.  Rose 

New  Brompton,  Kent,  caulker — H.  E.  Sandcrcomb,  Forton,  near  Gosport, 
grocer — M.  Simpson,  Guisborough,  innkeeper — W.  Spencer,  Sutton,  near 
Hereford — T.  Stockhill,  Brompton,  Yorkshire,  butcher — A.  B.  Taylor, 
Lower  Broughton,  agent — P.  W.  G.  Teeling,  Crumpsall,  near  Manches- 
ter, assistant  to  a  surgeon — J.  Toadorine,  Rhyl,  innkeeper — W.  Wliitaker, 
Plymouth,  fislunonger — W.  Williams,  Cwmbrane,  labourer — J.  Williams, 
Talbach,  grocer — J.  Wood,  Durham,  grocer. 

SCOTCH   SEQUESTRATIONS. 
A.  Brand,  Ceres,  grocer — ^H.  Russell,  Kirkness  Colliery,  Kinross-Bhire, 
contractor. 

GAZETTE  OF  LAST  NIGHT. 

BANKRUPTS. 
S.  Moore,    Bethnal   green,    com   chandler — R.   Emnicrton,    Dalston, 
dealer   in   beer — C.   Carter,    Swan    lane,   agent — F.   Farrow,    Pimlico, 
salesman — W.   Lock,   Landport — T.    Hardman,    Portugal   street,    iron 
moulder — J.  T.  Beadle,  Croydon  common,  carpenter — T.  Harris,  Green- 
wich, carpenter — J.   Carman  and  W.  South,  East  road,  ironmongers — 
H.  Gwyer,  Pitt  street,  carman — W.  Powell,   Pimlico — W.  Davies,  Hack- 
ney, foreman — G.  W.  Southwell,  Castor,  cooper — J.  Hodges,  Tunbridge, 
coach  builder — W.  Gent   and   J.   Gent,   Ashford,  tailors — D.   B.  Smith, 
New  Windsor,  solicitor — E.    Pyne,    Aldgate,    baker— G.   N.  Berkshire, 
Camberwell,  artist — J.  Banks,   Broxboume — .7.   Springfellow,  Stratford, 
clerk — C.  Parker,  Great   Tichfield  street,  lock  manufacturer — G.  Eden, 
St.  Luke's,  shoe  manufacturer — G.  Turner,  Netting  hill,  shoemaker — 
J.   Scott,    Lambeth,   chemist — E.  Salisbui-y,   Birmingham,   builder — J. 
Wilkinson,  Birmingham,  draper — J.  Brookes,  Bii-mi»gliam,  ironmonger 
— W.  M.  Davies,  Oswestry,   draper — E.  J.   Bee,  Whaplode,   farmer — H 
W.  Hammond,  Goraersal,  wool  merchant — J.  Browne,  York — S.  Waller, 
Aldersgate  street,   grocer — T.  Fishbourne,   SheflSeld,  steel  merchant — 
J.  Owen,  Llandudno,  game  dealer — W.  M.  Tash,  Chester,  tobacconist — 
C.  Pierson,  Manchester,   shipping   agent — M.  N.    Mills,  Ashton-under- 
ly  ne,5machine   maker — T.    F.    Doddington,     Manchester,  merchant — 
J.  W.   Yates,   Ashburtou — W.   Hall,    Salford,    superintendent — W.    R. 
Hardy,    Spalding,  upholsterer — J.   Smith,   Docking,    tailor — W.   Carlin, 
Somercotes,    canier — D.    Wynne,    Llandrilloynrlios,   wheelwright — R. 
Dowdesweli,  Granham,  farmer — F.  Wall,   Eaton-under-Haywood,  black- 
smith— J.  Grey,  Shinfiekl,  bricklayer — C.  B.  Claude,  Liverpool,  clerk — 
J.  Robson,  Beetle,  agent — S.  R.  Eyre,  Liverpool,  architect — T.  Holden, 
Salford — J.  Foulds,  Salford — J.  Smith,  Salford,  painter — T.  W,  Breedon, 
Cotham,  cashier — H.   Pearse,   Fishponds,  horse   dealer — D.  F.  Bower, 
Hunslet,  chemist — W.   Riley,  Halifax,  beerhouse   keeper — W.   Meakin, 
Middlewich — J.   Brown  and  S.    Lewell,    Boston,  carpenters — J.   Gates, 
Ninfield,    butcher — W.    Westran,    Gainsborough,     fellmonger — George 
Clements,  Great  Yarmouth,  coal  agent — J.  Owen,  Macclesfield,  builder— 
W.  Tiffin,  Carlisle,  schoolmaster — J.  Bainbridge,   Stanwix — J.  Fawkes, 
Stauwix,  fanner — J.  Haywiu'd,   Southampton — J.   Stanley,   Manchester, 
provision  dealer — E.  Jones,  Llansaintfread — J.  Hill,   Ramsey,  potatoe 
dealer — W.  Beldam,  Bluntisham,  farmer — F.  W.  Deighton,  Chesterfield, 
hairdresser — D.  Fanner,  Ashford — G.  Jannan,  Cambridge,  fishmonger — 
J.  Kellett,  Bramley,  brick   manufactui-er — J. ,  Hodgson  and  T.  Mason, 
Berwick,  Wharton,  and  Ellgill,  masons. 

SCOTCH   SEQUESTRATIONS. 
Fraser  and  Harris,   Dunkeld,  coach  builders — ^P.  Woods  and  Sons, 
Glasgow,  provision  merchants— J.  Ronald  and  Co.,  Glasgow  and  Trinidad, 
merchants — E.  W.  Nightingale,  Edinburgh,  clothier. 


i^cial    l^Htlfoait    Sv»fll«    Kctwtrna. 


Amount 
expended 
per  last 
Report. 


£ 

1,115,10* 

.500.000 

4,i;5,783 

lS,447,i)74 

1,918,894 

1,100,000 

42,000,000 

16,174,883 

22,992,182 

11,000,0  0 

17,937,507 

l,847,iill 

6,704,380 

45,6,'JO,57e 

5,074001 

20,706,244 

62,408,183 

2.204,068 

13,874,104 

16.844,461 

4,532,006 

6,067,445 

794,244 

13,627,842 

695,862 

2,sno,i84 

24,771,926 
3,626,670 
1,260,760 

16,416,667 


82,262,525 


2.499,66S 
R597,027 
3,623,063 
18,038,464 
2,821,000 
1^539,579 
1,388,888 
1,313,500 


ATsnge 

coat 
per  mile. 

£ 

11,151 

17,857 
84,016 
82,960 
10,372 
17,460 
20,000 
14,821 
31.874 
20,000 
44,400 
18,476 
14,739 
35,649 
14,707 
51,380 
41,136 
383,264 
51,000 
32,336 
37,656 
604,787 
17,650 
55,305 
21,637 
701,500 
36,838 
13,834 
23,863 
23,152 


Dividend  per  cent. 


Year  1863. 


£  ■ 
4  0 
9  10 
4  10 
6  15 


Tear  1864. 


1  17 

5  0 

6  10 
6  0 
4    7 

2  10 
0  15 

4  10 

5  2 

3  15 
5  0 
5     C 


e  8 

3  10 
9  10 

5  0 

6  17 

4  "o 

5  0 


277,740 
2/,469 
26,254 
67,265 
28,785 
26,239 
13,166 
17,069 


6    0 

0  15 

5  10 
i     0 

6  7 
4  10 
6  16 

1  10 
4  17 

4  0 
3     8 

6  12 

7  IS 
6  10 
3  IS 

0  18 

5  3 

1  7 
9  10 

6  0 
1    0 


1  17  6 

5  0  0 
7     2  6 

2  10  0 

4  10  0 

3  2  6 
10  0 

6  17  6 
6  7  6 
3  17  6 

5  10  0 
5     0  0 


First  half 
1865. 


£  8  d 

15  0 

4  16  6 

!«  5  0 

3  7  6 

2  5  0 

2  10  0 

0  io  0 

2  10  0 

2  15  0 


2  6 
0  0 


0  0 

2  12 
10  10 

6  5 

7  7 

3  0 

6  10 

2  2 
B  17 

8  5 

3  10 

7  10 

8  10 
6  0 

4  6 

1  10  0 

5  0  0 

2  8  9 
10  0  0 

4  10  0 
0  IS  0 


1 
1 

10  0 

2  16  0 

8  0  0 

1  17  6 

2  10  0 
2  5  0 


Name  of  Railwaji 


Week 
ending. 


8    0 

0  10 
4  10 
3  10 
3     5 

1  2 
3    5 

1  10 

2  16 

2  10 
1  12 

3  15 

4  2 
3  0 
1  15 
1     1 


Belfast  and  Northern  Counties 

Blyth  and  Tyne      

Bristol  and  £xeter 

Caledoninn 

Detroit  and  Milwaukee     ... 
Dnblin  und  Drogheda 

Cast  Indian 

Grand  Trunlt  of  Canada  ... 

Great  Eastern         

Great  Indian  Peninsula    ... 

(rreat  Northern      

Great  Nortli  of  Scotland ... 
Great  Southern  &  Western  (IrishJ 

Great  Western        

Great  Western  of  Canada 
Lancashire  and  Yorltshire... 
London  «c  Ncrth-Westem,  &c. ... 
London  and  Blackwall 
London,  Brighton  A  «outh  Coast 

London  anil  South-Western 

London,  Chatliam,  and  Dover     1 
Metropolitan  Ex.  &  Branches/ 

London,  Tllburj-,  and  Southend  ... 

Manches.,  Sheffld,  &  Lincolnshire 

Maryport  and  Carlisle      ... 

Metropolitan  

Midland        

Midland  Gt  Western  (Irish) 

Monmouthshire       

North  British  

Ncrth-F.ai'tern— Berwick  ... 

Do.  York 

Do.  Leeds 

Do.  Carlisle         

Do.  Stockton  and  Dnrlinjton 

North  London         ..  •• 

forth  Staffordshire  ... 

Scottish  North-iiastern    ... 

Sonth-Eastern        ..         .. 

South  Devon  ..        ••■ 

TatT  Vale 

Ulster.. 

Waterford  and  Limerick  ... 


1864 
Dec. 

Nov.    2 
Dec. 


-REOElPrS- 


Passengen,    ■""l"'"'"" 

Hi.  t»       m  nerals, 
parcels.&c.     <.„tie,  fci. 


Nov. 
Dec. 
Oct. 
Nov. 
Dec. 
Oct. 
Dec. 
Nov. 
Dec. 

Nov. 
Dec. 


£ 

HOC 
370 
3202 
7460 


JE   1.  rt 

918  19  10 

1965  0  0 

2614  15  5 

19278  2  6 


1066  la  6 


12475  13  4 


3879  18 
27782  16 


613  13  9 


18298  18  7 


3511  15 
71706  18 


14150 

43009 
1600 
13428 


Nov.  26 

26 

3 

19 

3 

3 

1 

Nov.  26 

Dec.   3 


Dec. 
Nov. 
Dec. 


Nov. 


Dec. 
Nov. 


25048 

68326 

291 

6650 


4977 
866 


1980 
404 
7944 


21 
26 
2612925 
3  2625 
26l.  .. 
2I>  1261 
24   4»8 


Total 
Receipts. 


£ 

2025 

2336 

5877 

28738 

8662 

1670 

35569 

30830 

30774 

1S572 

36934 

3290 

7421 

66233 

15507 

39498 

111834 

1791 

19078 

20659 


I  I  rami 

,  per 

jama  mile 
week  per 
1864  «eek. 


f 
5    4!     1686 

0  0      1966 

1  1      5fi54 
4  10    24734 


0  0 

9  3 

0  0 

0  0 

11  11 

0  0 


i;05  0  0 


314 

15610 
1290 


T280  0  0 


2760  10 
2112  0 
16919 


1 

0 

0  0 


6090 
1142 


1187 
611 


0  0 

6  10 


1152  0 
205S7  0 
1656  0 
2659  12 
49683  0 
4730  12 
2658  0 


5330 

1484 

17346 

21826 

29504 

lOJll 

34878 

3082 

7449 

64923 

11697 

34192 

106707 

1717 

17673 

19130 

616i 

1084 
18812 
1679 
22(0 
44207 
4632 
3194 
21634 


68606  0  0 


4103  17  10 
8182  0  0 
6645  0  0 
19016  0 
3767  11 
6296  0  0 
2450  9  0 
1109  0 


£ 
20 
88 
48 
63 
46 
22 
31 
22 
42 
31 
91 
32 
19 
51 
44 
97 
87 
311 
64 
42 


Miles 
open  in 

186S 


99) 

28 

1211 

468 

189 

7S 

1130 

1377 

721{ 

690 

4M 

100 

S87J 
1280 

345 

403 
12731 

293} 
480t 


1864 


3096 
8353 
4898 
18070 
361 
599 
2531 
1020 


373 
32 
40 
60 
38 
86 
24 
14 


99! 
28 

mi 

408 

189 

7S 

1105 

133S 

663 

553 

S6S 

100 

387i 

1270 

345 

403 

1273i 

267t 
45t| 


134       127 


45 
246 

28 

3! 
677i 
260i 

41 
7021 


12l7» 


11 

268 
138 
JIS 

98 

61 

lost 

77 


4S 

242i 

28 
H 
641 
260i 

44 
656^ 


1160 


25S 
138 
3C8 

79{ 

61 
lOEi 

77 


-n:i 
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CliMMERC'AL   TIMES  hides-ox »nd cow, pib 
weekly  prtoe  Current.        '  - 


(CTlie  price!  in  the  followlne  list  >r 
carofnlly  revised  every  Vnaay  aftenoon 
b/  tn  emiaent  hoase  in  each  dopfcrtment. 

LONDON,  Fkidat  Erixiiia. 

Jtdd  fi  per  cent,  to   duties  on    peppo 

and  to^b^co,  and  }  per  cent,  on  wines 

■Ilea  3at)i  free  a    d     a    d 

First  Mirt  Pot,  U.S. p  cwt    0    0      0    0 

Montreal 36    0    36    6 

First  sort  Pearl,  U.S. 0    0      0    o 

irontreal ~..._  34    0      0    0 

Ooooa  dnty  Id  per  lb 

Westlndia percwt  M    0  115    0 

Onayaqail  — «...  £6    0    74    0 

Brazil _...»>.  40    0    C7    0 

rlOffee  dDty  3d  per  ib 
Jamaica,  good  middling 

to  fine   percwtSG    0  105    0 

fine  01  d  to  raid  73    0    85    6 

4ocha,  ungarbted _  60    0    84 


Do  &  R.  Grande,  saltd 

Brazil,  dry „ „  0 

dryflalted........._....M  0 

Drysalted  Manritins 0 

Rio,  dry  Rio  Grande    .-  0 

West  Coast  hides 0 

Cape,  salted  .„ 0 

Aujitrelian 0 


s  d 
0  H 
0     4 


garbled,  com.  to  good  85    0  100 


0  78 
0  85 
0  104 
0  92 
0  74 
0  74 
0  100 
0  104 
0  73 
C  83 
0  69 
0  61 
0  90 
0  82 
90 


garbled,  fine  102    0  110 

Jeylon.natlve.ord  to  fine  68    C    75    0 

ordinary 63    C    C7     6 

pUJltation,     ordinary 
to  fine  ord  .«•»  71 

fine  fine  ord.  to  mid   79 

good  mid.  to  fine....—  66 

Java......_ _  60 

8!ngapore,ord  to  goodord  52 
Samatra  and  PaOaTig  .»  52 
Madras  and  TellicheriT  65 
Malabar  and  Mysore...».  71 

St  Domingo 58 

Brazil,  washed  „ —  72 

good  and  fine  ord 62 

common  to  real  crd  ...  50 

Costa  Elca ™...  66 

Havana  and  Cuba ^ 

Porto  Rico  4  La  Gnayra  05    8 
l>ruKB  and  Dyes  dntv  ftee 
Aloes,  narbadoe8...pcwil00    0  230 

Algol,  Bologna 90    0    95 

Biirk,Peruvian,  pale.p  lb    0    9      2 

Quercitron percwt    6    6      9 

Camphiir,  unrefined 97    0  100 

Castol  oil,  good  pale  p  lb    0    '  •     " 
Saffron 89 

COCHIMSaL 

TeneriBe  .-.„~.per  Ib    3 

Mexican ...«...»    3 

LAO  Die — good  to  fine.  1 
TniuEKio 

Bengal  .. ...per  cwt  26 

Madras    .«...»• 18 

China  80 

Tnsa  JiFOHicA.  Catch  'J5 

Gambler »«  21 

DyowqodB  duty  free      £ 
EaAin-WooB  ...per  ton  60 


0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
6 
0 
0 

0 

0 
0 
2 
0 
0 
5i  0  6i 
0    44     0 

4  S  10 
8  8  10 
3       2     0 


TcsTio,  Cuba., 

Jamaica  »■»..« 

Loowoon,  Campeachy... 

Jamaica  ....» »... 

Red  SAOMDEas...^....... 

Sar&if  Wood -» 

.120 


0 

0 

0 

9    0 

4  10 

4  12 

12    0 


New  l"ork  ...__„._...,    o 
East  India  ....__„„_    o 

Kips,  iiussia  „...._     0 

S  America  Horse,  p  hide    5 
Indlgro  duty  free 

Bengal pot  Ib    1 

Ouda   ._ _.-„,    2 

Madras i 

Knrpah  .,„ _    i 

Manilla —....„    1 

I.eather  par  lb 

Crop  hides....-  30  to  45  lb 

tlo        „    50        65 

English    Butte  16       24 

do  28        86 

ForeIgH    Bntts  16      25 

do  28        86 

Calf  Skins. 28      85 

do  40        60 

do  80     100 

Dressing  Hides __ 

Shavefi       do    „ 

Horsey  Hides,  EnKllsh.., 
do     Spanish,  per  hide 
Kips, Petersburg,  per  Ib    1 

do     East  India  „    0 

Uetala— CoPFcK  per  ton  £ 
Sheatlng,  bolts,  »c.... 121 
Bottoms  „....„.„.„..  ije 

Old  ._ _io5 

Tough  cake   „.  112 

Best  select ..115 

Iroh,  i;6r  ton  £ 

Bars,  &c.,Brltlsh.,..„    7  10 

Nail  rodB._ ».._...    8  15 

Hoops _.„ 9  10 


0 

!,i 

0 

4* 

0 

4 

1 

c:t 

0 

114 

0 

6 

0  11} 

1  4 
1  1 
I  4 
0  Hi 

0  nj 

1  8 
1  7 
1     2 

0  1]« 

1  0 
0  11 
6     0 

2 
7 


8     9 


0  0 
0  0 
0  107 
0  116 
0  119 
£ 


6  6 

7  7 
4     0 

1     5 

1  8 

2  0 
i     7 

1  10 

2  2 
2  0 
2  0 
1  U 
1  8 
1    4 

1  u 

17  0 
1  10 
1  11 

e 


0 
10 
6  10 
9  10 

4  12 

5  6 
18     0 


4     0 

7  10 

7    S 

2  18 

11  10 

0     0 

0    0 

21     5 

29  10 

23     5 

2a     0 

0     0 

0     0 


E|rg8— French 120    6a  6d    9i  6 

fruit— Almonds  s  d      s    d 

Jordan,  duty  frce,newl25  0  180    0 

Barbary  sweet  52  0      0    0 

Bitter  .-._ 48  0      0    0 

OnMmTS,  duty  7s  per  cwt 

Palras ..  22  0    35    0 

Vostizza 25  0    88    0 

Island - 28  0    36    0 

Gulf ~ 23  0    35    0 

Fios,  duty  7a  per  cwt 

Turkev  ...  rercwtdp  65  0    80    0 

Plums,  duty  78  per  cwt 

French,  bottled ..  70  0  180 

German  20  0      0 

PEDiiEs.dnty  7snew  d  p    0  0      0 

RaisiKs,  duty  7s  per  cwt 

Valencia,  new   ...__  32  0    <8 

Muscatel 44  0  116 

Smyrna.red&Chesme    0  0      0 

Sultana   .,.._ 56  0    68 

OaatcEs  ad' 

St  Michael.  Ist  quality, 

large  boj 40  0    <2 

Do.  2nd  quoUty. 23  0    24 

Valencia  ._ 17  0    19 


Lisbon,ltSt  Ubes,  icb  16    6    1^ 


Sicily _..,  per  box    8  0 

LcMova 

Messina per  case  13  0  i^ 

Barcelona  nuts...)ier  bag  34  0  85 

Spanish  nuts p  br   57  0  58 

Brazil  nuts 37  0  39 

Cchcr  nuts per  100  16  0  24 

risx  duty  free                  £  »  £ 

Riga  K  per  ton    0  0  0 

—    W  F  P  K 70  0  0 

StPetersburg,  12-hcad...  43  0  45 

—              9-head...  39  0  40 

Egyptian,  govt  dressed...  52  0  58 

—       native  ditto  ...  22  0  24 

Hemp  duty  tree 

St  Ftrsbg,  clean,  per  ton  34  0  0    0 

OUtahot    ., ..  32  0  0    0 

half-clean  _  80  0  *    0 

Siga.  Rhine  85  0  0    o 

MantlK  ....« _„.  42  0  60    0 

F.aat  Indian  Sunn. ..14  0  24    0 

China  graas 0  0  0    o 

Jate II  0  23  10 

rejection 9  10  10  15 

cutthigs 6  10  5  16 

Coliwyam,  good  «  fine  60  0  7 '    o 

ord  to  fair 35  f"  47    o 

fibre 20  0  8J    0 

rope  „ 24  0  Si    0 

junk » 0  0  0   0 


Sheets... „ 9  10    16  10 

Pig,  No.  1,  Wales ..    3    0      4    0 

Bars    „    7    0      7  10 

R»tls .    7    0     7    5 

Pig,  No  1,  Clyd 2  10 

Swedish 11    0 

tiAD,  pertoQ— Eng.pig  21    0 

sheet    .-__ 21  10 

red  lead  _.„ 21    0 

white  do  „..__.„  28  10 

patent  shot— 22  15 

Spanisnpig    _  19  15 

Steel,  Swedishln  kegs..  14  15 

in  faggots „  17    0 

SriLTEi,  for  per  tOD_  21  10    21  16 
Tin 
English  block).,  p  ton  97    0 

bars  In  barrels 98    0 

Refined  _ _. joO    0 

Banca .,,,^  y7    q 

Strait ■  as    0 

Tm  PLixxs,  per  box       a     d 

Charcoal,  I  C_.. .„  30    0 

Coke,        I  C.- _  26    0 

Molasses  duty  3s  Cd. 

British,  W.I per  cwt  15    0 

Foreign _  j4    e 

East  India  ^  14    n 

Oils— Fish  £    8 

Sperm  ...._„  per  tuDlI7    0 

Head  matter  117    0 

South  Sea «.„  48  10 

Seal,  pale   50  10 

Cod 53    0 

East  India „  38    0 

Olive,  G»lllpoll„_ ,16  10 

Sicily  it    0 

P«ln> ".  per  ton  44    0    44  10 

Cocoa-nut ...„.„._  48    C    52    0 

Rapeseed,  pale  (foreign)  67    0      0    0 

tiaseed  __„„ gs  10    38  15 

Black  Sea  _ p  qr  66s  Od    0.  Od 

St  PeterabgMorshank    0    0      0    0 
Do  cake  (English)  p  ton  10    5    10  15 

Do  Foreign „     9    5    10  15 

Rape      do      .„ _    j    0      6    5 

Petroleum — per  tun. 
Crude  Pennsylvania...  22    0      0    0 

Crude  Canadian 0    0      0    0 

_     Refilled  per  gal  2s  lU    Ss  3d 

Provisions— Duty  iree. 
Butter—Waterford  pcwil22<0<U24a  9a 

Carlow....„ — ._. 124    0      0    0 

Cork  4th8  new  ™_...101    0      0    0 

Limerick „H2    0  114    0 

FrIesUnd  fre«b.„„...112    0      0    0 

American  new  .« 116    0      0    0 

Jersey 96    0  110    0 

Bacon,  singed— Waterf.  71    6      0    0 

Hamburg    61    0    62    0 

Hams— York 60    0    90    0 

Irl8h___,MM<... 76    0    80    0 

Lard— Watertord  A  Lt- 

me'ick  bladder  —  72 

Cork  and  Belfast  do...    0 

Firkin  and  ke-T  Irish  64 

American  Ac'anadlaD    0 

Cask   do  do  50 

Pork — Amer.  &  Can .  p.b  90 

Beef— Amer.  A  Can.  p  tc  93 

Cheese— Edam  „ 60 

Gouda  ....„.„ _...  48 

Canter 18 

American    »..» 
Rloe  duty  tree 

Crrcllna    . _percwt  35    0    46    0 

Bengal,  yellow  A  white  10    0    17    0 

Madraa    „ _  10    0    13    6 

Java  and  Manilla 10    0    21    0 

Saso  duty  44d  (er  cwt 

n        I     ..._._„...  per  cwt  18    6     23    6 


Saltpetre.  ■ 

Bengal  per  cwt  23 

Bombay  and  Sclnde  20 

English,  refined.-.., 28 

N'TEATX  or  SODA.M '.  —  ■•.  18 

Seeds 

Caraway per  cwt  40 

Canary _ per  qr  56 

Clover,  red  —...per  cwt  56 

white  ..._....__.._  45 

Cortandor ,.-.-.  19 

Linseed,  foreign  per  qr  04 

English  _. _  65 

Mustard,  br   p  bush  13 

white   1" 

Rape,  perIastofl0qr6XS5 

SUbduty  free  • 

Snrdah „.per  lb  27 

Cosslmbuzar  -.»  18 

Gonatea  _....«  18 

Comercully _..,  18 

Bealeah,  Ac. 0 

China,  Tsatlee   _...  26 

Taysa&m  .„ -  18 

Canton — 20 

Thrown   0 

Raws- White  Novl  ..„.  46 

Fossombroue «  42 

Bologna  ».....-     0 

Royals  ..  — «,  87 

Trento _  "7 

Milan  „. _  37 

Oboahzines 
Piedmont,  22-24    _....  4* 

Do  24-28    42 

Milan  fcBergam,  18-22  46 

Do.  22-24  44 

Do,  24-28  40 

Do.  28-32     0 

Teams— Milan,  22  24  _  42 

Dc.  24-28  ._  42 

BxDTiAs— Short  reel   .„    * 

Long  do  M....— .    ^ 

Patent  do 44 

PZKSIAK _ „...    17 


26 
24 

14 

42 
70 
64 
70 
22 
68 
74 
18 
11 
38 

s 
SO 
27 
30 
29 

0 
32 
28 
25 

0 
50 
45 

0 
41 
41 
41 

47 
47 
47 
46 
44 

0 
44 
44 

0 

0 
47 
22 


SUGAR— Rir.  conannsd     s  d  •  d 

For  export,  free  0  n  board. 

Turkey  oaves,  1  to  4  lb.  43  0  43  g 

Alb  loaves  „.-_«»...  40  U  41  8 

10  Ib    do __ —  1)7  0  38  0 

14  Ib    do.   _.. .«.-    no  0  0 

Tltlers,  22  to  28  Ib  __  36  0  35  t 

Lamps,  40  to  45  Ib , .    0  0  0  6 

Crushed  ....„_ „,«  36  0  3«  » 

BaaUrda...._ — _    0  0  0  0 

Treacle    „ 16  0  19  « 

Dutch,  refined,  f .  o.  b.  In  Holland 

6  1b  loaves ,..».  87  0  0  0 

101b  do      _  86  0  0  0 

Superfine  crushed 30  6  SI  0 

No.  1,  crushed  . 29  9  30  0 

No.  2    _._  29  9  29  9 


Belgian  refined,  f.  0.  b.  at  Antwerp. 


0  45 

0  3J 

1  2 


Bplces,  in  boud— Peppes,  duty  6d 

Malabar   per  lb    0    SJ 

Eastern   _.... 0    H 

White  ..._ 0    5i 

Pimento,  duty  Iree 

mid  and  good  ...per  lb    0    8      0  3i 
OiHMAMON,  duty  free 

Ceylon,  1,2,  8   _    110      3    4 

Malabar  fe  Telllcheiy    14      2    0 
Cassia    Lighea,    duty 

free    per  cwl   95    0  1C2    0 

Cloves,  duty  free 
Amboyna    and    Ben- 
coolen  ...... ..per  lb    0    4}    1    4 

Bourbon  and  Zanzibar    OS      0  3i 
OiNQEx,  duty  free 
East  India  com.  p  cwt  24    0    26    0 
Do.        Cochin  and 

Calicut.„ 60    0  130     0 

African    „ 38     0     49     0 

Maok,  duty  free  ...per  lb    13      34 
Ndtmeos,  duty  free.. . p  ib    12      4    2 
Spirits  Rum  duty  }0s  2d  per  gal. 
Jamaica,  per  gaL,  bond 

15  to  26  0   P .       2     8       2  10 

30  to  36      —  „_.__     8     4       8    8 
fine  mark 4    6      6    G 


0 

49 
21 
18 

0 
I 
1 

3 
» 

2 
3 
0 
3 
2 
0 
1 
0 


7S 
7« 
53 
95 
70 
55 
»0 
0  110 
0  120 
0  200 
0  200 
il  105 


y  108  60  p  ga 

'°'j  1863  '" 
f*"'!  1662  .■."." 
"     U660... 


5  10 

6  10 

8  2 

9  3 
2  0 
2     4 

11  11 
8 
6 


d 

8 

d 

0 

30 

(J 

6 

24 

0 

6 

SO 

0 

0 

2S 

6 

74 
0 
0 
0 

64 


0 
0 
60    9 


0 

0 

0 

0 

0 

0       0    0 

0  112     0 

0  62  0 
64  0 
22  0 
68     0 


Demerara,       prjof 1 

Leeward  Island  — 1 

East  India  —  1 

Foreign  —  ....„  1 

Brandy,  duty  lOs  6d  p  gal 

Vintage  Of '''*"^^ 
1st  brandf 
in  hhds 
Geneva,  common 

Fine „ 

Com  spirits, pf  duty  p«ld... 

Spirits  f.o.b.    Exportation    1 

Malt  spirits,  duty  paid...  12 

Sugar— Duty— refined,  12s  lOd;  white 

clayed,  lis  8d;  yellow,  lOs  6d;  brown, 

9s  4d;    brown  qualities,  Ss  2d;    caue 

juice,  68  7d ;  molasses.  3s  6d  per  cwt. 


Brltisnplantatlon, yellow  24 

brown 22 

Mauritius,  yellow ^  23 

brown  .«...» 20 

Bengal,cry8.,good  yell'^w 

and  white 27     0 

Benares,  grey  &  white  25    6 
Date,  yellow  and  grey  23    0 

Old  to  tine  brown 19    0 

Pen:.ng,  grey  and  white  27    0 

brown  and  yellow    ...  20    0 

Madras,  grny  yel&whlte  26    0 

brown  and  soft  yellow  ^9    0 

Jaggery  19    6 

Slam  and  China  white...  26    6 

brown  and  yellow 19 

Manilla,  clayed  .. ,..  23 

muscovado  .« .»m.  ^9 

Java,  grey  and  *hite.«  27 
brown  and  ye.  icw... «.  21 

Havana,  white   

brown  and  yellow. 

Bahia,  grey  and  white...  ^4 

brown  .« «..- 20 

PemamJtParaiba,  white  ^^ 
brown  and  yellow......  29 

For.Mus.lowtofine  grocy  ^^ 

brown.. 22 

RxriNED — For  ceniamptlon 
8  tolOlbloaves...__.„  48 
12  to  14  lb  loaves  ...„._  46 
Tltlers,  22  tc  24  lb    .«.«  4' 

Lumps,  46  lb  _« 9 

Wet  crushed -._.. 40 

Pieces «.« -»  3I 

B»tards~ _.».„.,.  28 

Treacle    .>.„.....,-   16 


6 

6 
6 
6 
6 

■  28  0 
22  0 
0 
6 
0 
0 
0 
9 


0 

49 

0 

0 

47 

0 

6 

44 

6 

0 

9 

9 

0 

41 

9 

0 

36 

0 

0 

31 

0 

0 

20 

6 

8  to  10  Ib  loaves.... ...    0  9     0 

Crushed,  1 „...„    600 

TallOW' -Duty  free 

N.  Amer.  melted,  p  cwt    0  0 

St  Petersburg,  1st  Y  C  49  6 

Tar— Stockholm,  p  brl™  20  6 

Arcnangel _._ 17  6 

Tea— <iuty  ed  per  lb.; 

Congou,  low „...    0    8 

common    «...    1    0 

ra.  str.  to  str.  bk.  If.  ...    1    3 
fine  and  Pekoe  kinds...    1  10 

Souchong 1    2" 

Pekoe,  Uowery    0    7 

Orange 9  10 

0        Plain  Caper 0    6 

0        Scented  Caper 9    » 

0        Oolong _ 0  10 

0         Twaukay  common-. 0    Z 

Q         Hyson  kmd ..    0  10 

0  "Wn    0    4 

0         Young  Hyson  _ 9  19      2  10 

Q         Canton 0    8      10 

Q         PhigSuey  andMoyune...    0    0      0    0 

Q         Gunpowder 14      4    0 

0     TtJnber-Dntyls-Timber 
0  <fcHewnWood — Dantzic 

and  Memelfir...pei  load  60 

Riga  fir   _ ,.  66 

Swedish  fir.__ 48 

Canada  red  pins  _„..  66 

—  yellowplne,large  55 

—  —     small  50 
H.BruswkiCailBd.pme  80 

Quebec  oak  „ K5 

Baltic  oak  ...._„ .._  60 

African  oak  ...„ 140 

Indian  teake 230 

Wainscot  logs  18  a  each  .'0 

Deals*  Sawn&PreparedWooddyJa  p  load 
Norway,  PetorbbgsUndJilO    0    18   0 

Swedish _....       9     9    11  10 

Russian  11  10    14  10 

Finland  8    0    10  10 

Canada  1st  piue  ___  16    0    18  10 

—  2nd  __...  II  10    13  10 

American  spruce 8    6      9    0 

UanUicdeck,  each  14«   0     28.  0 

Staves  duty  Is  per  load 

Baltic,  iiermille *150  0  180 

Quebec,  per  standard  do.  tO  9  65 

TObaccody3splt,t5pct    s  d  a 

Maryland,  per  lb,  bond    0  5  0 

Virginia  leaf „._._    0  8  1 

—  slript.„ „     1  2  1 

Kentucky  leaf... 0  6  1 

—         stript  ...__  0  11      1 

Negrohead..d>4for4s6d  16      2 

Colnmblsu  lf.dy3s,l:6pc  0    7|     2 

Havana 16      6 

—  cigars,  bddnty6i  6    0    23 
Turpentine— Per  cwt. 

AmciicanSpirits,wthcks  58    9    60    0 

French  do 47     6       0    » 

Bough 14     0      0    0 

Wool— EXGLISU— Per  pack  of  240  Ibt. 
Fleeces  So.  Down  hogs  £21  10    22    0 

Half-bred  hogs  23  10    24  10 

Kent  fieeces 23  10    S4  10 

S.  Dwn  ewes  &  ntiicrs  20    0    29  10 

Leicester  do 22  10    24    0 

Sorts— Clolhing,  picklck  22    0    23    0 
I'r  me  and  picklock..  29    0    20  10 

CiMce  19    0    19  10 

Super   18     0     18  10 

Combing— Wethr  mat  23    0    24    0 

Picklock  20    0    21  10 

Common 17    9    18    9 

Hog  matching 23    9     24     0 

Pick  ock  matching...  20    0    21  10 

Super  do        ...  17    0    19    9 

CoLoxiAi—  s    d      s    d 

Sydney— Lambs 12      2    0 

Scoured,  &c _...    12      2    7 

Unwashed   ......^..     0     9       1     i 

Locks  and  pieces   ..9    8      16 

Slipe  and  skin. 11       18 

Port  Phili,— Lambs...    14      3    5 

Se-oured,  &c 14       3    9 

Unwashed  ,    0    9      14 

Locks  and  pieces   ...    1    1      1    g 
S.  Austrulian- Lambs    13      1  10 

Scoured,  &c 13      2    0 

Unwaslifd  0    8      13 

Locks  and  pieces  ...    1    3      16 
V.  D.  Land— Lambs...    14      2    4 

Scourtd,  &c 16       3     0 

Unwashed 0    9      11 

Locks  and  pieces  ...    13      18 
Cape  G.  Hope— Fleeces    10      3    0 

l.ambs 11      1  10 

Scoured,  &c 11      33 

Unwashed   OS      0  11 

Wine  duly  Is  and  2s  6d  per  gallon 

£     s     £    I 

Port per  pipe  24    0  .  80    0 

Claret  Jihds     6     0     7a    0 

Sherry  butt  10    0  ISO    0 

Madeira ...........pipe  4t     0     0    0 
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STATEMENT 
Of  Imports, Exports   asel  Home  Consumption  of  tiie  following  articlesin  the  48 
wcMs  enilinst  Doc.  2,  1865,  shovriHg  the  Stock  on  Boc.  2,  compared  with  the 
corriaponding  period  of  1S64. 

FOR  THE  PORT  or  LONDON  . 
tap'  Of  those  articles  dutyfree,  the  deUvories  for  Export«tio»are  includedunder 
the  head  Homo  Consumption. 


EAST  AND  WEST  INDIAN  PRODUCE,  &o. 

S170AR. 

British 
Plantation. 

Westlndia... 
Mauritius ... 
Bengal  APg. 
Madras 

Imported. 

Exported. 

Home  Consump. 

Stock. 

1864 

tons 
97722 
34491 
lUlO 
8022 

186& 

tons 

110481 

21293 

r,sr,3 

9131 

1864 
tens 
478 
1532 
412 
259 

1865 
tons 

2629 
28.55 
2216 
1095 

1864 
tons 
799.59 
S1710 
3181 
8579 

1866 
tons 
116630 
22158 
10624 
5937 

1864 
tons 
28275 
13889 
9171 
4517 

1865 
tons 

1,5329 
8049 
,54.53 
7109 

Total  B.P. 

Foreigo. 

Siam,,)ic 

CubaJkHaT. 

BrazU 

P.  Rico,  &C. 
Beetroot 

151.54.5 

146773 

2679 

8795 

123^29 

155349 

5.5852 

35940 

6412 
82-9S 

6738 
1.5930 

1579 

17915 

14889 
1978 
9635 

s:83 

3545 

3424 

281 

946 

716 
6955 
■  252 
1748 

118.59 
13865 
6047 
10990 
;1402 

41563 

9430 
22523 

2113 

13884 

965 

12136 

29662 

2705 

11540 

179 

21296 

14620 

2866 

6712 

2319 

Total  Frgn 

63457 

47600 

8195 

8671 

48915 

5C222 

46813 

Grand  Total. 

215002 

194373 

10S7» 

17466 

167992 

204264 

112074 

82753 

C  fif  JSl  aj  I  to  a  g  monito  v, 

RAILWAY  CALLS  FOR  DECEMBER. 
Amount  per  share. 

Date  Already                               Nnmbei 

due.  paid.                Call,         of  Shares.      An  ^nnt. 
£    s    d          £    >    d                                  £ 
Dublin   and   Wicklow,  60! 

prefurcnce 31  ...  46    0    0    ,.,    S    0    0    ...      8,000    ...        15,000 

London  and  No'th-Western 

5  per  cent.  pref.  stack  ...      1  ...  deposit.     ...  10    0    0    ...        not  known. 
Metropolitan        Extension 

shares 2  ...  4    0    0    ...    S    0    0    ...  190,000    ,..      3e»,000 

Midland  new  5    per  cent, 

convertible  18;  preference    30...  6    0    0    ...    2    0    0    ...114,722    ...      259,444 

Ditto  new  9(  shires   30...  3  10    0    ...    1  10    0    ...118,926    ...      178,:)8S 

Turin  iiud  Savona  1  ...  18    0    0    ...    2    0    0    ...    40,000    ...        80,000 

Total  in  December 882,832 

Amount  called  In  the  whole  of  1865 «.  13,995,831 


EPITOME    OF    RAILWAY    NEWS. 


PRICE  OF  SUGARS. 
The  average  prices  of  Brown  or  Muscovado  Sugar,  exclusive  of  the  duties. 

s    d 

F.'Om  British  Possesslorsin  Amerioft No  return 

—  ~'         Mauritius  — 

—         East  Indies  .. ..   — 

The  average  price  of  the  abjve  is  — 

Imported. 


'M0LA3SES 

Westlndia 
Foreign . 

Total . 


MELADO... 


1864 

tons 

5490 

444 


1865 
tons 
4S23 
810 


Exported. 


1864 
tons 
2624 
51 


1865 
tons 
661 
82 


Home  Consump. 


1864 
tons 
310- 
391 


1865 
tons 
3097 
470 


5934 


6133 


267-5 


743  I   3498  (   3567 


876  I 


11 


429 


443 


Stock. 


1864 
tons 
1562 
646 


1865 

tons 

2001 

837 


Traffic  Receipts. —  The  trafflo  receipts  of  railways  in  the  United 
Kingdom  amotmtod  for  the  week  ending  the  25th  of  November  on  12,299 
miles,  to  643,018/,  and  for  the  corresponding  week  of  last  year,  on 
11,889  miles,  to  610,000/,  showing  an  increase  of  410  miles  and  of 
33,558/.  The  gross  receipts  on  the  14  principal  railways  amounted  in 
the  aggregate,  on  8,808  miles,  to  537,062/,  and  for  the  corresp»n  ling 
week  of  1804,  on  8,489  miles,  to  510,7794  showing  an  increaae  uf  319 
miles  and  an  increase  of  20,883^ 
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RUM. 


Exported  and     j 

Impo 

Blls     1 

rted. 

delivered  to  Vat.l 

HomeC 

onanmp. 

Stock. 

sals 

trals     1     eaU    ■ 

irals 

gals 

irals    1    gals 

West  India.. 

2502270, 

3108195 

1300185    1497465 

144S415 

14G9290 

2016810  194S185 

East  India... 

309375 

234090 

2.53755,     324360, 

10215 

11970, 

212400    1039.50 

Foreign 

156160, 

266940 

304335      20C460, 
ExDorted. 

26910 

2335 

119880    172485 

i 

Vatted  

1855690 

1987740 

1619460,  1750005 

150480 

106335, 

484470   493290 

ToUl ... 

4822395 

6596965 

3468735    3778290 

1630020 

1.590430 

2833560  3717910 

COCOA  -Cwts. 

B.Plantatlon 
Foreign 

39725 
15636 

42907  1 
9222  1 

64.57  1       6969  | 
6103  {       648S   1 

40508 
6553 

42135 
6332 

18816 
13168 

10581 
10247 

Total ... 

55361 

52129   1 

11560        12457   ' 

46l>61 

42467 

31986 

20828 

COFFEE— Tons. 

West  India.. 

Ceylon  

East  India... 

Mocha    

Braiil 

676 

2:021 

5739 

312 
3060 
1690 

1235 
29479 
6105 
r321 
4191 
2773 

308 

15344 

2677 

274 
3039 

682 

696 

20217 

3969 

211 
3250 
1449 

29792 

389 
10825 
2093 
535 
362 
836 

15031 

404 
8599 
2721 
204 
475 
1230 

190 
6132 
2995 

265 
1603 

677 

347 

6797 

2553 

145 

2212 

Other  Forgn 

612 

Total ... 

80998 

44104 

22374 

136S3 

10762 

11666 

RICE    

tons 
68048 

tons 
49165 

tons 

tons 

tons 
6S115 

tons 
85749 

tons     1 
35097  1 

ton« 

84801 

tons 

tons 

tons 

tons 

tons 

tons 

WhKe.„ 

429 

528 

64 

105 

470 

497 

474 

332 

Black 

.5469 

5625 

2980 

4229 

2305 

1980 

2909 

2905 

pkgs 

1     pfeKS 

pkgs 

pkgs 

pkgs 

pkgs 

pkgs 

pkgs 

MCTME08. 

2321 

1       1860 

2345 

2561 

2984 

2.522 

Do.  Wild.. 

94 

... 

... 

90 

... 

611 

611 

CAS.  LIG... 

10403 

12566 

... 

... 

12379 

17763 

6604 

1245 

CINNAMON 

6774 

6762 

... 

... 

7031 

8073 

1337 

902 

1    ba?9 

bags 

bags 

ba^s 

bags 

bags 

bags 

PIMENTO.. 

44401 

1     20830  !       ... 

... 

29841 

1.5783 

34122 

_38983 

RAW  M 

/VTEKIA 

.S.  DYE 

STUFFS 

Ac 

LAC  DYE... 


LOGWOOD 
FUSTIC 


serons 
14483 

serons 

14892 

serons 

serons 

serons 

14907 

serons 

16269 

serons 

7053 

serons 
6713 

chests 
4613 

chests 
4796 

chests 

chests 

chests 
4885 

chests 
5337 

chests 

6739 

chests 

6504 

tons 
12124 
2160 

tons 
92S1 
2999 

tons 

tons 

tons 

12402 

2042 

tons 

11396 

2571 

tons 

4681 
429 

tons 
2326 
945 

INDIOO. 

East  India... 

chests 
23028 

chests  ,, 
lOilO 

cheats 

chests 

chests 
22255 

chests 

23984 

chests 
23178 

chests 

16090 

Spanish 

lerons 
6928 

seroRS 
9193 

serons 

serons 

serons 
5207 

serons 
9296 

serons 
1568 

serons 
1322 

SALTFETKE 


Nitrate    of 
Potass   ... 

tons 

12844 

tons 

9916 

tons         tons 

tons 
12446 

tons 

10244 

tons 
7412 

tons 

7078 

Nitrate    of 
Soda  

3413 

4044 

8,509 

3116 

889 

1C99 

COTTOK. 

America 
Brazil  .. 
E.  iiaia,  &c. 
Liverpool,  aii 
kinds  .• 


bales 

1136 

611 

289302 


bales 

23 

834 

172789 


2131417    2304783 


625494 


Tola'. . 


.12422366  247842S  626495 


630246 
680244 


bales  I  bale* 


1092 

580 

246190 


42 

779 
244256 


1509680  1785560 
1757492  3030627 


bales 
44 

21  I 

S0588  I 


38664 


813800  I  856310 
464453  J  384936 


RAILWAY  AND  MINING  SHARE  MARKETS. 
LONDON. 
Monday,  Doc  4. — In  the  share  market  to-day  there  was  a  general 
prevalence  of  dulnoss,  affecting  with  weakness  EnglLsh  railways,  Ameri- 
can securities,  mines,  and  the  land  companies,  but  in  the  other  descrip- 
tions there  was  no  material  average  alteration  of  the  closing  prices.  Of 
the  English  lines,  Glasgow  and  South-Westorn  advanced  1,  North- 
Eastcrn  (Leeds)  ^,  and  Great  Western  (Newport)  2  ;  and  ditto  (original) 
declined  I,  Great  Northern  (A  stock)  and  Great  Southern  and  Western 
(Ireland)  1  each,  and  Lancashire  and  Yorkshire,  North-Westem,  Mid- 
land, and  South-Eastern  a  further  ^  each.  In  colonial,  Punjaub  receded 
J.  In  foreign,  Lombardo- Venetian  and  Paris  and  Mediterranean  im- 
proved jf  and  ^  respectively ;  and  Bahia  declined  ^,  and  Dutch-Rhenish 
a  further  ^.  In  American,  United  States  (5-20)  declined  ^,  and  Illinois 
Central  shares  ^.  In  British  mines,  Grenville  and  West  Basaett  declined 
^  and  1  respectively.  In  foreign  mines,  Montes  Aiu'eos  and  St  John  del 
Key  declined  ^  and  1  respectively. 

Tuesday,  Dec.  5. — In  the  share  m<irket  to-day  only  an  occasional 
business  was  transacted,  and  miscellaneous  shares  showed  several  in- 
stances of  lower  final  quotations,  but  mines  were  fully  sustained,  and  in 
the  other  descriptions  there  was  no  material  change  in  tone.  In  English 
railways,  North-Westoru  recovered  ^  ;  North  London  improved  1,  and 
Metropolitan  J ;  and  North  British  (Edinburgh,  Perth,  &c.)  and  Great 
Northern  declined  ^  each,  and  ditto  (A  stock)  Great  Western,  and 
South-Eastern  a  further  ^  each.  In  colonial,  Madras  (4J  and  4i  per 
cents.)  advanced  1  each,  aad  Groat  Southern  of  India  J ;  and  Great 
Western  of  Canada  (5  j  per  cent.)  declined  1,  and  ditto  (piiid  up  shares) 
imi  Buffalo  and  Lake  Huron  i  each.  In  foreign,  Bahia  recovered  A, 
Northern  of  France  improved  |,  .and  Dutch-Rhenish  further  receded  J. 
In  American,  no  alterations  occurred  in  the  closing  prices.  In  British 
mines,  Great  Laxey  improved  J.  In  foreign  mines,  Cape  Copper  and 
Fortuna  improved  ^  each. 

Wednesday,  Dec.  6. — In  the  share  market  to-day,  as  a  result  of  the 
general  absence  of  animation,  all  the  descriptions  were  affected  witi 
more  or  less  tendency  to  d»preciatiou  at  the  close.  In  English  railways, 
Glasgow  and  South-Western  inproved  1,  and  North  London  a  further  J ; 
North-Westem  and  Metropolitan  relapsed  J  and  J  respectively ;  and 
Great  Eastern  declined  1|,  ditto  (East  Anglian),  Lancashire  and  York- 
shire, and  Midland  ^  each.  North  Staffordshire  J,  Great  Western  a 
further  f,  and  Great  Northera  a  further  ^.  In  colonial.  Great  Southern 
of  India  relapsed  ^,  and  East  India,  Great  Indian  Peninsula,  Punjaub, 
and  Grand  Trunk  of  Canida  each  declined  J,  Great  Western  of  Canada 
a  further  ^.  In  American,  United  States  (5-20)  declined  |,  Erie  shares 
(paid  up),  ditto  (dedentores),  and  Illinois  Central  (shares)  i  each,  and 
Philadelphia  and  Erie  i.  In  British  mines  Wheal  Seaton  improved  5 
East  Wheal  Russel  and  East  Lovell  declined  i  and  J  respectively, 
and  Providence  are  now  quoted  ex  dividend.  In  foreign  mines,  Washoe 
Gold  (of  both  descriptions)  receded  ^  each. 

Thursday,  Dec.  7. — In  the  share  market  to-day  tho  transactions 
were  few,  and  a  further  tendency  to  dulnesa  affected  the  several  descrip- 
tions generally.  In  English  railways,  Bristol  and  Exeter  improved  1 : 
and  South-Eastern  declined  1,  Midland  (9/  shares)  i,  ditto  (original 
stock),  Great  Eastern  (East  Anglian),  Lancashire  and  Yorkshire,  and 
North-Westem  a  further  i  each,  and  Great  Western  a  further  ^.  In 
colonial,  Punjanb  recovered  ^  :  and  Bombay  and  Central  India,  Eastern 
Bsngal,  and  Grand  Trunk  of  Can.ada  (fourth  preference)  declined  ^  each, 
ditto  (third  preference),  Ij,  ditto  (second  preference)  1,  Great  Western 
of  Canada  (new  shares)  f ,  and  ditto  (paid  up)  a  further  §.  In  foreign, 
Great  Luxembourg  inipro5-ed  ^,  and  Dutch  Rhenish  (paid  up)  declined  J 
Sambro  and  Mouse  ^,  and  Lombardo-Venetian  and  West  Flanders  a 
fm-ther  ^  each.  In  American,  United  States  (5-20)  further  declined  i, 
and  Erie  shares  (paid  up)  and  Illinois  Central  (shares),  ^.  In  British 
mines,  Providence  declined  1,  and  East  Lovell  a  further  i.  In  foreign, 
mines,  Cape  Copper  and  Fortuna  improved  ^  each,  and  Jiontos  Aureos, 
receded  ^. 

Friday  Dec.  8. — The  railway  market  was  dull  to  day,  and  the  fe  v 
variations  which  occurred  in  quotations  were  in  an  advei-se  direction. 
Great  Eastern  stock  showed  chief  depression,  and  declined  J  per  cent. 
Metropolitan  and  London  and  North-Westem  receded  {. 
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THK   LATEST  OFFTCIAL  PRICES  ARK  GIVEN. 


L.  a! 

So.  otl'?- 
Shares 


Stock. 

Stocs 
Stock 
Stock 
3861 
38448 
Stock 
Stock 
14000 
Stock 
Stock 
Stock 
Sloe 

Stock 

Stoci 
Stock 
Stock 
S'ockl 
Stick 
otock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
45000 
lOOOOl' 

22500 

Stock 
Stock 
23000 
Stoik 
Stock 
Stock 
<0937 
Stock 
Stock 
Stock 
240  JO 
10000 
Stock 

mooo 

20000 
Stock 
«500 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
15000 
Stock 
23270 
Stock 
Stock 

nooo 


Stock 
Stock 
7C80 
Slock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stcck 
Stock 
Stock 
Stock 
lOOOO 
S-.ock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stoc; 
Stock 
Stock 
Stock 
Stock 

Stock 

Stock 

Stock 

Stock 
atock 
Stock 

Stock 
Stock 
Slock 
Stock 

Stock 
jtock 


=  X 

100 
100 
100 
50 
20 
100 
100 
100 
100 
100 
100 
100 

100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
10 
10 
100 
100 
100 
!00 
60 
100 
100 
00 
25 
100 
100 
100 
26 
26 
100 
10 
10 
100 
10 

ion 

100 
100 
100 
100 
100 

20 
100 

10 

100 
100 
100 


ORDINARY  SHAKES 

AND  STOCKS. 

Name  of  Company. 


100 
lOO 
6} 
100 
100 
100 


100    Bristol  and  Exeter 

100    Caledonian 

100   Camljrian 

50   Cork  and  Bandon  

20    Cornwall  

100  Uublln  and  Belfast  Junction 
100  Dundee,  Perth.  &,  Aberdn  June 
100  East  London,  Scrip  Certificate... 
100  Glasgow  and  South-Western  ... 
100   Great  Eastern,  Ordinal- "lock., 

100       Do.  East  Anglian  Stock 

100   Great  North  of  Scotland  

("Great  Northern  

100   -i     Do.  A  Stock 

I    Do.  B  Slock 

100    Great  Southern  &  Western  (I) 
100    Great  Western— Original .... 
100       Do.  Stour  Valley  guar.  Stk  ... 

100       Do.  South  Wale 

100       Do.  West  Midland— Oxford 

100       Do.  do.  Newport 

100       Do.  do.  Hereford 

00   Lancashire  and  Yorkshire 

100   London  and  Blackwall 

100  London,  Brighton  <fc  South  Coast 
100  London,  Chatham,  and  Dover... 
!00       Do  Metropolitan  Ex,  A  fi  pr  ct 

100    London  and  North- Western 

100    London  and  South- Western. 
100    Manches.,  Shef.,  &  Loncolnshire 

100    Metropolitan 

7       Do  New 

6       Do.  Extension 

IOC   Metrop.  Dist.  (Prov.  Scrip  Cer.) 

10       Do.  do  

100    Midland 

100  Do.  Birmingham  and  Derby,., 
60    Midland  Gt.  Western  (Ireland), 

100    North  British 

100       Do.  EdiBb.,  Perth,  &  Dundee, 

100    North  Eastern — Berwick 

Do.  G.  N.  E.  Purchase  

100       Do.  Leeds 

100       Do.  York 

100       Do.  Carlisle 

26       Do.  Stockton  and  Darlington, 

16        Do.  1860  and  1861  

100    North  London 

Do.  1864    

Do.  1866    .., 

N'orth  StalTordshire 

North  and  S.-Western  Junction 

Scottish  Central 

Scottish  N.  E.,  Aberdeen  Stock. 
Do.  Scottish  Midland  Stock.. 

Shrop.shire  Union. 

South  Devon    

South  Eastern 

Staines,  Wokingham,  &  Woking 

Taff  Vale  

Do.  C 

Vale  of  Neath 

Waterfcrd  and  Kilkenny 

West  Cornwall    


94 
126 
95 
14 
6 
69 
72 

iii" 

44i 


127J 


100 
100 
61 
100 
100 
100 
100  1100 
100    100 

100  !ioo 

100    100 
100  :100 


lOfl    100 


100  lOO 
100  100 
100  |10» 
100   100 


PREFEKENCE  SHARES. 


Bristol  and  Bxeter 

Caledonian  IC*  4J  percent 

Cork  and  Bandon  5J  per  cent.... 
Dundee,  Pertli,  &  AlJerd.  June. 
Glasgow  &  S.-W.  guar  6,  p  cent 
Great  Eastern,  E.  C.  Ext  No.  1 

Do.  No.  2 

Do.  6  per  cent.  Preference 

Do.  Norfolk  6  per  ct  Ext.  1846 

Do.  5i  do.  Preference  1847  . 

Do.  6  do.  Wav.  Val.  1847 .... 

Do.  Eastern  Union  4  p  c  guar. 

Do.  East  Anglican  A,  5  p  ceni 

Do.  B,  6  percent 

Do.  Great  Eastern  6  p  ct  Pref. 
Great  Northern,  6  per  cent  

Do.  6  p  c  Redeem.  atlOpcpn 

Do.  4i  per  cent  do  

Do.  5  pr  ct  do.  at  5  pr  ct  pm.., 
Ot  South  &  Wst.  (Ireland)  4  p  t 
Qt  West  (Bks,  &  Hants  Ex)  6  p  c 

Do.  Preference  4i  per  cent  .. 

Do.  Irredeemable  4  percent.. 

Do.  5/p  c  Redm.  Preference... 

Do.  Birmingham  guar.  Stoclc 

Do.  Birmingham  Pref.  StoCR.. 

Do.  Chester  guarantee  Stock.. 

Do.  8  per  cent  Pref.  Stock    ... 

Do.  5  per  cent  do    

Do.  .S.  Wales  guar.  4  percent 

Do.  4J  per  cent  

Do,  6  per  cent 

DoW.M— Oxf.  Ist  gua.  Stock 

Do.  2nd  guarantee  Stock 

Do.  Newport  6  per  cent  pref. 
redeemable  at  6  pr  cent  pm 

Do.  perpetual  6  p  c  preference 
option  till  1866 

Do.  perpetual  6  per  cent  with 

option  til  1869 

Lancashire  and  Yorkshire,  6  p  ct 

l>o.  6  per  cent  (E.  Lancashire 

London  and  Blackwall,  4i  pcSt 

r,ondon  and  Brighton,  5 percent 

guarantee  Stock  No.  1 

Do.  5  per  ceut  do  No.  2. 

Do.  6  per  cent  do 

Do.  6  per  ceut  do  No.  4 

Do.  4j  per  cent  1858 

Do.  4j  per  cent  do  1863 

Do.  7  D  cnt  Preference  Stock 


61} 

"ei" 

42J 

86 
106 
122 

89J 
104 

37i 

61i 
126J 

9CJ 

614 
136i 

lOj 

7i 

103| 


124 
96 

"eo'i 

28 
111} 

"in 

105 


36i 
26i 
127 
7j 
7i 
74 
llj 
147 


113 


i 

H 

149 
6} 
103 

"so" 


8» 


10,3i 
102i 
121 


80 
1025 
121i 

92 

i'o'z" 

1"1J 
lOd 
91 

"ii'i 

83 
102 


122 
117 


120 

lis 

131 
131 

91i 

108 
108 
130 
108 
98 
98 
144t 


No.  of 
Share* 


Stock. 


Stock 
Stock 
Stock 
Stock 
Stock 
Stock 

StoCK 

stock 
172300 
Stock 
62830 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
60872 
18000 
34000 
8000! 
Stock  1 100 
68600    20 


•So. 


Stock 
Stuck 
Stock 
20000 
40000 
Stock 
Stock 
Stock 
Stock 


Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
10160 
Stock 
Stock 
Stock 
14000 
Stock 
Stock 
Stock 
StocI 
Stocx 
Sto.-k 
St'«k 

Stock 
1 68G2 

639] 
Stock 
Stock 
14620 
16720 
Stock 
Stock 
239.35 
Stock 
Stock 
Stock 
Stock 
Stock 

1450 


100 
100 
100 
10s 
liOil 
1110 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
25 
100 
100 
100 
,50 
'00 
.00 
100 
100 

100 

100 

100 
5j 

100 
50 
50 

100 

100 
25 
124 

100 

100 
10 

100 

100 

100 

100 

100 
10 


100 
100 
100 
100 
100 
100 
100 
100 

H 

100 

100 
100 
100 
100 
100 
100 
100 
100 

00 
100 

10 

25 

26 

25 

00 

20 
100 
100 
100 

lOi, 
liG.i 
100 
100 
100 
100 


Name  of  Compary, 


L.AB.6  per  ct  do.  (W.  E.  .tC.P.) 

Do.  4  per  cent  1869 

London,  Chatham,  and  Dover... 
Lon.  <fc  N.-W.,  Cov.  &  Nun.  5  p  c 

Do.  Bedford  and  Cambridge... 

Do.  Shrewsbury  &  Welshpool 
London  &  S.-Westem,  7  perceni 
Manch.,  Shef.,  and  Lincolnshire 

Do.  6; 

1)0.  34  per  cent  

Do.  Hedeemable  6  per  cent  .. 
Midland  Cons.  6  per  cent  Stock 

Do.  Con.  Bristol  &  Birra,  6pc 

Do.  44  per  cent  pref.  Stock  ... 

Do.  Leicps.  <!«;  H'  tch.  4  p  c  Stk 
[North  British  

Do.  New  guarantee  5  per  cen 

Do.  Edin.,  Perth,  &  Dun.4pc 
N.E. — Consolidated  pref.  4  pr  ct 

Do.  44  per  cent  redeemable ... 

Do.  Berwk.,  G.N.E.  4  p  c  pret. 

Do.  York,  Hull  <t  Selby  Pure. 

Do.  Stcktn  &,  Darin.,  A  6  p  ct 

Do.  B  6  per  cent 

Do.  C  6  per  cent 

Do.  W.IlartlepoolHarbdur&R 

North  Stallbrdshire 

Scottish  N.  E.  34  prctpref.  Stck 

Do.  Aberdeen  guar.  6  percent 

Do.  7  per  cent  pref.  Stock 

South  Devon  Annuities  lOs 

Sth-East- (Readng  Ann.  Ii6d) 

Do.  44  per  cent    

Do.  Fixed  44  percent 

South  York,  tt  R.  Dun,  4  p  c  gua. 
Waterford  and  Klikenny  ..... 


Stock 

Stock 

S.ock 

Stoc 

Stock 

Stock 

Stock 

Stock 

Stock 

Stock 

Stick 


Stock 
60000 
60000 
15000 
Stock 
Stock 
Stock 
Stock 
C5000 
100000 
Stock 
Stoct 
Stock 
Stock 
Stock 
Sto  k 
Stock 
Stock 
Stock 
Stock 
Stock 
St"Cl 
Stock 
Stock 
32516 
37026 
Stock 


100 
100 
20 
201 
10 
100 
00 
00 
KjO 
20 
20 
100 
100 
00 
100 
100 
100 
100 
100 
100 

too 

ion 
10(1 
100 
100 
20 
20 


100 
100 
100 
100 
100 
100 
100 

25 
100 
100 
100 

60 
100 
100 
100 
100 
100 
100 
100 
6J 
100 

50 

60 
100 
100 

25 

124 
100 
100 
7 
100 
100 
100 
100 
100 

10 


874 
914 


89 
90 

160 

123 

4» 

66 

6i 

131' 

99 

90 
106 


104 

27 

314 

314 

81 

22 


10 

224 


LINES  LEASED 
AT  FIXED  RENTALS. 

Birkenhead  

Buckinghamshire   

Chester  and  Holyhead  

Do.  54  per  ceHt    

Do.  5  per  cent 

Clydesdale  Junction  

East  Lincolnshire,  gua.  6  pr  cent 

Gloucester  and  Dean  Forest 

Gt  Eastern,  Newm.  &c.  5  pr  cent 

Do.  E.  U.,  Harwich  4  pc  shares 

Do.  Woodbridge  Ext.  4  pr  cent 

Hull  and  Selby    

Lancaster  and  Carlisle 

London  and  Chatham  44  prcent 
London  and  Greenwich 

Do.  Preference 

London,  Tilbury,  and  Southend. 
Lowestoft,  guarantee  4  per  cent 

Do.  6  per  cent 

Manchester,  Buxton,  i;  Matlock 

Midland  Bradford  

Northern  and  Eastern,  5  pr  cent 

D»i.  6  per  cent 

North-Western  Aperppref6  pc 
Nctling.&Granth.  Klwy.  &  Cnal, 
Preston  and  Wyre , 

Do.  4  Shares,  A  

Royston,  Hitchin,  and  Shepreth 
Shrewsbury  and  Hereford 

Di>.  do    

South  Staffordshire 

South  Yorksliire  and  River  Dun 

Do  4  per  cent  guaranteed.. 

Victoria  Station,  Pimlico 

Wilts  and  Somerset  

Wimbledon  and  Croydon 


91 

644 
121 
111 
1014 
1284 


109 
2174 

89 

62 


104 
77> 


H 
91 
62 


DEBENTURE  STOCKS. 

Great  Eastern 

Great  Northern  

GtWstn— W.  Mid.— Oxf.  44  pc 

Lancashire  and  Yorkshire 

Loudon,  Brighton  &c 

London  and  North-Western 

London  and  South-Westem 

Midland 

North  British,  E.  P.  and  D.  B.. 

.\orth  Eastern 

Scottish  North-Eastern 


IIOJ 
91 
43 


1284 
1234 


BRITISH  POSSESSIONS. 

Atlantic  and  St  Lawrence    

Bombay,  Bar.,  &  C.  India  guar 

Do.  F.  Shares 

Buffalo  and  Lake  Huron 

Do  Prefeience 

Calcutta  &  Stn.  East,  guar.  5  p  t 
(^ape  Town  and  Dock  6  p  c  guar, 
l^iislcm  Bengal,  guar.  5  prcin 
iZast  Indian 

Do.  J  Extension 

Do.  H  do  

Do.  44  iier  cent  debentures  .. 

Do.  6  pr  cent  debentures,  1871 

Do.  6  per  cent  do.,  1870   

Do.  6  per  cent  do.,  1866-71  .. 
Grand  Trunk  of  Canada  

Do.  First  Preference  Bonds .. 

Do.  deferred 

Do.  Second  Preference  Bond 

Do.  do.  deferred  

Da  Third  Preference  Stock.. 

Do.  do  deferred 

Do.  Fourth  Preference  Stock 

Do.  do  deferred 

Great  Indian  Penin.  guar.  6  p  c 

Do.  do „.. 

Da  New   

^jreat  Stb.  of  India  guar.  6  pr  c. 


103 
89 

"m 

8 


87J 

37 
100 

97 

97 

97 

97 

974 
110 


60 

1024 

6 

H 

104 

100 
674 
103 

1034 
204 


100 
liO 

102 
.50 

?:* 

634 

464 

42 

3.! 

32 
103i 

•6* 
64 
103 


Na  of 
Shares 


Stock 


117102 
62598 
Stock 
Stock 
60000 
Stock 
Stock 
Stock 
Slock 
Stock 
75000 
Stock 
Stock 


60000 
9000(1 

42600 
lOOOOO 
600000 
100000 
11.3312 

36695 

10000 
400000 
100000 

J6000 

17418 

11360 
577500 
300000 
6O0OO 
81600 
37C00 
8100(1 
17000 

10000*' 

750000 
156001' 
134001. 
2(i757 
20000 


20i 

20,1 
100 
100 

10 
100 
100 
[00 
100 
100 

20 
100 
100 


204 
18 
100 
100 
2 
100 
100 
100 
100 
100 
20 
IOC 
100 


300000  30 


3000 
290(1 
1024 
612 
6144 
6000 
1906 
4000 
486 
tOOO 
6908 
1024 
6000 
89i 
9000 
400 
700 
6000 
6640 
6400 
1200 
612 
60III 
491; 
92(1 
6000 
4200 
e00( 
1024 
8001 
400 
512 
2,;(. 
1024 
1024 
391 
104( 


Name  of  Company. 


Great  Western  oiCanada,Sharet 

Do.  New   

Da  6  per  cent  Bonds  1873   ... 

Da  64  per  cent.  1877-8 

Indian  Branch  (Limited) 

Madras  guaranteed  6  per  cent... 

Do.  4|  per  cent   

Do.  44  per  cent 

Scindc  guaranteed  6  per  cent  ... 

Do.  Delhi  do 

Do.  Puniaub  do  

Do.  Puniaub  do  

Do.  ludus  Steam  Flotilla 

FOREIGN. 

Antwerp  and  Rotterdam  

Bahia  and  San  Francisco,  Lim., 

guaranteed  7  per  cent   

Belgian  Eastern  Jimctlon..» 

Dutch  Rhenish    

Eastern  of  Franco 

Great  Luxembourg 

Do.  Obligations  

Namar  &  Liege  gua,  14f  per  ann 

Do.  guar.  6  per  cent  Pref. 

Northern  of  France 

Do.  New  Shares  Issued  at  23^ 
Do.  201  3  per  cent  Bonds  (for. 

Bou.  and  Ams.  Shares) 

Do.    201  late   Charleroi   and 

Erquellnes 

Norwegian  Trunk  Preference  ... 
Paris,  Lyons,  &  Mediterranean.. 

Paris  and  Orleans  

Recife  &  San  Francisco  (g.  7  pc) 

Ulga  and  Dunaburg  

Royal  Danish  

Sambre  and  Mouse 

Do.  54  per  cent  Preference 
San  Paulo,  Limited,  guar.  7  p  c 

Do.  do 

S.  Austrian  <te  Lombardo-Venetn 

Do.  Obligation    

Southern  of  i'^ance 

West  Flasders 

Do.  6  jper  cent.  Preference  ... 
Wetttm  and  N.-W.  ot  Franca., 


164 

i<i 

94 
-■86 

IO2I 
96 
90 
102 
102 


101 


32i 

33 

13* 


BRITISH  MINES. 


.1 


«000< 
7600( 


1200( 
lOOW 


3eoo( 

25001 
3«0«« 


\500i 

lOOOt 

10381. 


8OOO1 
llOn 
4817- 


74  Chiverton 

30   ClUTord  Amalgamated  

1    Devon  Gt  Consols  (TavisUKk) .. 

29J  East  Basselt  (lUogan)   

2i  East  Caradon  

3i  East  Cam  Brea  

69s  East  Lovell  

208s  I  East  Wheal  Russell  (Tavistock) 
66    Grambler,&St  Aubyn(Gwennap) 

•"    Great  South  Tolgns    

Great  Wheal  Vor  (Helslon) 

Herod's- Foot    

Hingston  Downs 

Margaret  (Uny  Lelant) 

Marke  Valley  

434lNewSeton 

38 j  North  Roskear 

82- 1  North  Wheal  Bassett  (Illogan). 

53s  North  Wheal  Crofty  „,... 

14  Par  Consols  (St  Blazey)  

206s  Providence  (Uny  Lelant) 

14  Seuth  Caradon  (St  Cleer) , 

6i  Soath  Cam  Brea  (lUogan)  

18!  South  Wheal  Frances  (Illogan) 

35|  Stray  Park   

9    Tin  CrotY  _ 

5  Vigra  and  Clogan,  Limited 

14  West  Bassett  (Illogan) 

11    West  Caradon  (Liskeard) 

11    West  Chiverton  

47J  West  Wheal  Seton 

64  Wheal  Bassett  (Illogan)   

16    Wheal  Bullor  (Redruth) 

2i6d  Wheal  Kitty  (Uny  Lelant) 

8  Wheal  Mary  Ann  (Menheniot).. 
68J  Wheal  Seton 

52  Wheal  Trelawney  (Llskeard)  ... 

FOREIGN  MINES, 

7    Australian    »..„ 

1  Bon  Accord  Copper,  Limited  ... 

6  Urazilian  Land  and  Mining 

7  Cai>e  Copper 

1    Capula  Silver  ....- 

40   Cobre  Copper  » 

10    Copiapo 

I  Don  Pedro,  N.  del  Key 

1  Dun  Mountain  Copper 

2i  Bast  del  Key 

2  Fortuna 

20    General 

1'  Gt  North.  Cop.  of  S.  Australia 

1  Kapuuda  ». 

3  Linares 

2  Lusitanian .., 

1    Mariquiu _ _ , 

3  >L  Aurcos  Braz.  Gold  Mng.  Co 
i  N.  Rhine  Copper  S.  Australia. 

30    t'onlgibaud  .,......» 

I    Port  PhilUp  ....™_.„.. -.-.. 

J  -^anta  Barbara  Gold 

1    Scottish  Australian 

16    St  John  del  Key 

'281  United  Mexican  _ -»„  , 

6    v'auconver  Coal . 

I     Worthing 

8  I'udanamntanaof  S.  Austral'ia.. 
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171 
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9* 

224 

9J 
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22I 

685 

214 
9 
5f 

14 
3 
6 
1{ 
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37 
6i 
8 

*i 

49 

17 
1 
H 

87" 

430 

In 
11 

19* 
6 
4i 
11 
80 
200 
974 
26 
...„. 

226 
194 


U 


3S 

4 
1 

■"ii 

31 

1 
li 
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THE 

BRAZILIAN    AND    MYER    PLATE    GAS    COMPANY, 

LIMITED. 

Tncorporated  under  "  The  Companies  Act,  1862,"  hy  which  the  Liability  of  each  Shareholder  is  limiled  to 

the  amount  of  his  Shares. 

CAPITAL,  £200,000,  in  20,000  Shares  of  £10  Each. 

FIEST    ISSUE,    £100,000. 

Deposit  on  Application,  £1  per  Share  ;  and  £1  on  Allotment.     The  subsequent  Calls  not  to  exceed 

£2  per  Share,  and  at  intervals  of  not  less  than  Three  Months. 

Interest  at  £7  per  cent,  per  annum  on  the  paid-up  Capital  during  construction. 

Thejseat  of  theJDirootion  will  bo  in  London,  and  tlio  Jleeticgs  of  the  Shareholders  will  be  held  in  London  Half- Yearly. 

D I  u;e  c  T  o  u  s . 

W.  H.  Michael,  Esq.,  F.C.S.,  Chaimiau  of  the  Swansea  Gas  Light  Company,  Cholme- 

iey  Parit.  llif^iigate. 
Georfre  Bucltley,  Esq.,  Director  of  the  Imperial  Austrian  Gas  Company. 
Stephenson  Clarlie,  Esq.,  Director  of  tlie  Surrey  Gas  Consumers'  Company. 
Rohci-t  Hudson,  Esq.,  Chairman  of  the  United  General  Gas  Company,  Clapham  Common-  j 

BANKERS. 

Alliance  Banli,  Lotnljury,  E.C.  |  London,  Brazilian,  and  Maua  Bank,  River  Plate. 

ENGINEERS— Messrs  Law  and  Blount,  15  Essex  street.  Strand,  W.C. 

SOLICITORS— Messrs  Baxter,  Rose,  Norton,  and  Co.,  6  Victoria  street,  Westminster,  S.W. 

BROKERS— Messrs  Whiteheads  and  Coles,  8  Moorgate  street,  KC. 


^^^mam  lunes,  Esq.,  Engineer  of  the  Phconix  Gas  Company. 
Joseph  Quick,  Esq.,  Director  of  the  Para  Gas  Company. 

Henry  Palfrey  Stephenson,  Esq.,  Deputy-Chahrman  Crj-stal  Palace  District   Gu 
Company. 


Samuel  Andrews,  Esq.,  Secretary  of  the  Equitable  Gas  Company. 
SECRETARY— Charles  Robinson,  Esq. 


AUDITORS. 
I 


Robert  King,  Esq.,  Secretary  of  the  Singapore  Gas  Company. 
TEMPORARY  OFFICES-15  Essex  street,  Strand,  W.C. 


PEOSPECTUS, 


The  object  tor  which  this  Company  is  established  is  to  purchase  and 
oai-ry  out  concessions  for  lighting  with  gas  the  principal  cities  in  Brazil 
and  the  River  Plate. 

The  Directors  have  entered  into  a  provisional  arrangement  to  pur- 
chase upon  favourable  terms  the  concessions  which  hiivo  been  granted 
by  the  respective  GoTernmonts  for  lighting  the  City  of  Ceara,  or  For- 
taleza,  in  the  northern  part  of  Brazil,  and  the  City  of  Rosario,  in  the 
Argentine  Confederation. 

Concessions  for  other  important  cities  are  also  being  negotiated, 
■which  will  be  at  the  disposal  of  the  Company. 

Fortaleza,  or  Ceara  (as  it  is  more  commonly  called  in  this  country), 
with  a  population  exceeding  30,000  inhabitants,  is  a  seaport,  and  the 
capital  city  of  the  province  of  Ceara,  in  the  northern  pjirt  of  Brazil. 
Its  chief  exports  ai-e  cotton,  sugar,  coffee,  and  hides,  and  its  trade  and 
commercial  importance  are  so  rapidly  increasing,  that  the  value  of  the 
imports  has  more  than  doubled  during  the  last  five  years,  whilst  that  of 
the  exports  has  increased  nearly  fourfold  in  the  same  period.  This 
rapid  and  material  progress  may  be  principally  attributed  to  the  fact 
that  Ceara  is  one  of  the  most  densely-populated  districts  of  Brazil,  and 
that  the  proportion  of  the  slave  to  the  free  population  is  only  1  in  15, 
being  smaller  than  in  any  other  province. 

The  contract  entered  into  with  the  Government  for  the  hghtiug  of 
Ceara  is  for  59  years. 

The  minimum  number  of  pubUc  lamps  as  fixed  by  the  concession  is 
500,  but  has  been  enlarged  by  the  President  to  694,  and  the  amount  to 
be  paid  is  settled  by  the  Government  at  thirty  reis  per  hour  for  any 
number  of  lights  less  than  750;  after  750,  twenty -eight  reis;  after 
1,000,  twenty-fiTO  reis ;,  this  would  be  equivalent  to  about  XI  per  1,000 
cubic  feet,  the  same  price  as  will  be  paid  by  the  private  consumer. 

These  payments  are  to  be  made  monthly,  and  in  accordance  with  the 
actual  standard  value  of  gold,  so  that  the  receipts  will  in  no  way  be 
affected  by  the  fluctuations  in  the  rate  of  exchange. 

The  Company  will  bo  exempt  from  the  payment  of  all  provincial  and 
general  taxes  and  imposts,  including  the  import  duties  upon  the  .appa- 
ratus and  materials  imported. 

The  Government  will  cede  to  the  Company,  free  of  charge,  a  smtable 
piece  of  land  for  the  site  of  the  works,  upon  the  sea  shore,  within  the 
precincts  of  the  harbour.  ,.  ,    . 

The  Company  is  to  have  the  preference  in  contracts  for  hghtmg  the 
other  cities  and  towns  in  the  province,  as  well  .as  in  the  renewal  of  the 
present  contract  when  the  term  of  59  years  shall  have  expired. 

Rosario,  containing  a  population  of  about  35,000  persons,  is  situated 
upon  the  River  Parana,  and  is,  next  to  Buenos  Ayres,  the  most  important 
city  in  the  whole  of  the  Argentine  Confederation.  It  is  the  terminus  of 
the  Agontino  Central  Railway  to  Cordova,  now  in  course  of  construction 
(a  portion  of  the  Rosario  end  being  akeady  completed),  and  the  import- 
ance of  its  trade  and  commerce  is  shown  by  nearly  all  the  Em-opean 
maritime  powers  hiving  established  Consulates  at  Rosario. 

The  contract  for  the  public  lighting  is  for  30  years,  and  the  Govern- 
ment is  to  pay  £1  steriing  for  every  thousand  cubic  feet  of  gas  consumed 
in  the  public  lamps,  with  liberty  for  the  Company  to  charge  at  least 
an  equal  rate  to  private  consumers. 

The  payments  are  to  be  made  in  sterling,  so  that  they  will  not  be 
affected  by  the  fluctuations  in  the  rate  of  exchange. 

The  materials  and  apparatus  requisite  for  the  establishment  of  the 
works  are  to  be  imported  free  of  duty. 


A  suitable  plot  of  land  for  the  site  of  the  works  has  already  been  ceded 
to  the  Concessionaire. 

At  the  end  of  30  years  the  Government  has  the  right  to  purchase  the 
works  at  a  valuation  ;  should  they  not  do  so,  the  works  are  to  remain  in 
the  hands  of  the  Company  for  a  further  period  of  20  years,  after  which 
they  are  to  become  the  property  of  the  Government. 

A  sinking  fund  has  been  included  in  the  estimates,  in  order  that  the 
whole  of  the  capital  expended  upon  the  works  at  Rosario  may  bo  re- 
turned to  the  shareholders  at  the  termination  of  the  contract.  Should 
the  Government  purchase  the  works  at  the  end  of  30  years,  the  sinking 
fund  then  accumulated  would  remain  to  be  divided  as  a  bonus  amongst 
the  shareholders. 

The  engineers  by  whom  the  works  have  been  designed  have  had 
great  experience  in  the  execution  of  similar  works  in  .South  America 
the  gas  works  at  Pernambuco  and  at  Bahia  (both  in  Brazil)  having  been 
constructed  from  their  designs  and  under  their  direction,  and  one  of  the 
partners  has  resided  for  nearly  nine  years  in  Brazil  superintending  the 
construction  of  important  works  for  the  Imperial  Government  and 
private  parties. 

Provisional  contracts  for  the  execution  of  the  works,  within  tlie  Kngi- 
neers'  estimate,  have  been  entered  into,  as  to  portions  thereof  with 
Messrs  John  Aird  and  Sons,  who  have  already  been  engaged  in  the  con- 
struction of  two  of  the  gas  works  now  existing  in  the  Brazils ;  .and  a« 
to  other  portions,  with  Messrs  Hanna,  Donald,  and  Wilson,  of  Paisley, 
who  have  also  had  considerable  foreign  experience  in  the  erection  of 
similar  works. 

Tlae  working  of  similar  undertakings  in  Brazil  has  sho-n-n  the  neces- 
sity of  confining  the  first  outlay  to  the  cost  of  such  works  only  as  are 
absolutely  essential,  and  extending  them  as  the  demand  may  require. 
With  this  view  these  works  have  been  so  designed  that  they  will  allow 
of  easy  extension  at  very  moderate  cost.  The  estimated  amotmt  of 
capital,  £70,000,  is  sufficient  to  meet  all  present  requirements  and 
efficiently  to  carry  out  the  two  concessions  already  granted. 

The  amount  of  the  gross  working  expenses  at  the  Gas  Works  at 
Bahia  and  Pernambuco  per  ton  of  coals  carbonised  are  foimd  most 
closely  to  approximate ;  adding  to  this  amount  25  per  cent,  to  compen- 
sate for  the  reduced  scale  of  the  works  at  Ceara  and  Rosario,  the  public 
lighting  alone  (which  is  guaranteed  by  the  Government)  would  give  a 
dividend  of  7  per  cent,  per  annum,  and  the  private  lighting,  allowing 
only  for  a  very  moderate  consumption,  would  give  a  further  7  per  cent, 
making  the  probable  annual  profit  14  per  cent  upon  £70,000,  the 
amount  of  the  capital  required  for  carrying  out  the  lighting  of  those 
two  cities. 

The  amount  to  be  paid  for  the  two  concessions  is  £8,000  in  cash,  and 
£4,000  in  shares,  which  amounts  include  the  entire  cost  of  the  prelimi- 
nary expenses. 

Translations  of  the  concessions,  together  with  the  deed  of  transfer 
to  the  Company,  and  tlie  articles  of  association,  may  be  inspected  at  the 
offices  of  Messrs  Baxter,  Rose,  Norton,  and  Co. 

Applications  for  shares  are  to  bo  made  to  the  Bankers  of  the  Com- 
pany, accompanied  by  a  payment  of  £1  per  share.  In  the  event  of  no 
allotment  of  shares  being  made,  the  deposit  will  be  returned  in  full. 
Should  a  less  number  of  shares  bo  allotted  than  are  applied  for,  the 
deposit  will  I)e  made  available  towards  the  payment  on  allotment,  and 
the  balance,  if  any,  returned  to  the  applicant. 

Prospectuses,  with  forms  of  application  for  shares,  can  be  had  of  the 
Brokers,  Bankers,  Solicitors,  or  Secretary  of  the  Company. 
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PKNERAL    DEBT    OF   THE 

\T  OTTOMAN  EMPIRE. 

CONVERSION  OF  TIIK  OLD  INTERNAL  DEBTS. 

The  public  are  informed,  that  the  period  during 
which  Concolidds  and  other  Tnrkl.h  Internal  Bonds 
arc  received  for  conversion  Into  the  ,.  per  Cent. 
General  Uelit  of  the  Ottoman  Erni'lie  has  been  cr- 
tcndcd,  on  the  orlfc-lnivl  terms,  to  31»t  neoember,  after 
which  date  the  conversion  will  be  delinltively  closed. 

The  terms  of  exchange  arc  at  present  as  loliows  for 
Consolidds  of  the  1st,  Sn-l.nrd,  and  4th  issues:- 

For  Bonds  of  £100  Turkish  Money,  there  will  be 
Klven  in  exchange  Bonds  of  the  General  Debt  for  «121 
Turkish  Money,  equal  to  £110  sterluiir,  giving  at  5  per 
cent  an  Annual  Interest  of  £5  10s  sterling,  parub'e 
In  I>>ndon;  or  137i  francs  pajablo  in  Paris,  Amster- 
dam, or  Frankfert,  , 

Notice  is  likewise  given  to  holders  of  converted 
(stamped)  Consoiidds,  in  London  only,  that  they  can 
receive  New  5  per  Cent.  Bonds,  in  exchange  for  any  of 
the  former  bearing  within  the  entry  stamp  any  List  No. 
between  1  and  1,365,  or  for  cosrerslon  receipts  bearing 
any  such  No.  ,  ,.    , 

Lists  can  be  had  at  the  offices,  open  for  such  business 
on  Mondays  and  Thursdays  only,  from  11  to  2. 

For  tlie  General  Credit  and  Finance  Company  ol 
London  (Limited),  Agents  for  the  Contractors, 

JAMES  MACDONALD,  General  Manager. 

27  Austlnfriars,  Londo".  November,  ISfi.^. 

WWW       SOUTH       WALES 

i^  GOVERNMENT  DEBENTURES. 

The  Government  of  New  South  Wales  hereby  give 
notice,  that  the  following  Dehentures,  aggregating 
£300,000,  will  fall  due  on  the  1st  January,  18G6,  and  be 
payable  at  the  Bank  of  New  Wales,  37  Cannon  street, 
London,  and  at  the  offices  of  their  Fin  incial  Agents  the 
Oriental  Bank  Corporation  in  Threaiineedie  street,  Lon- 
don. The  Government  further  notify  that  after  the 
lat  January,  ISGB,  interest  will  not  accrue  on  the  said 
Debentures,  and  request  that  the  Bonds  may  bo  left 
threee  clear  days  for  examination  before  payment 
Railways :—  Bonds.      £ 

18  Vic.  No.  40—2001  to  3390— 1330—139,000 
Sewerage : — 

U  Vic  No.  34—3391  to  4365—  975—  97,500 
Water  Supidy : — ■ 

17  Vic.  No.  35-4366  to  4872—  507—  60,700 
Public  Works : — 
18  Vic.  No.  5S  &  40-4873  to  5000—  128—  12,800 

3000    300,000 
Three  thousand  Bonds  of  one  hundred  pounds  each. 
I/mdon,  Nov.  25,  1865. ^ 


"VTATAL    GOVERNMENT    6     PER 

ll  CUNT.  LOAN,    £100,000. 

Authorised  by   Law  No.   15  of  1804,  enacted  by  the 

Lieutenant-Governor  of  Natal,  with  the  advice  and 

consent  of  the  Legislative  Council  thtrcof. 

Her  Majesty's  rrincipiil  Secrctaiy  of  State  for  the 
Colonies  having  authf.risc'l  the  ondc-rsigned  to  negot  ate 
the  above  Loan  in  the  London  market  by  the  issue  of 
debentures,  they  hereby  give  notice,  that  they  will  be 
prepared  to  dispose  of  the  flrst  moiety  thereof,  by  pub- 
lic tender,  on  Tuesday,  the  12th  uroximo. 

The  debentures  will  be  Issued  in  sums  of  £500,  £300, 
£200,  and  £100  each,  bearing  interest  at  the  rate  of  G 
per  cent,  per  annum,  commencing  from  the  1-Jth 
November,  1865,  piyablc  half-yearly  at  the  offices  of 
the  Crown  Agents  tor  the  Colonics  in  London,  wlicre 
also  the  princ  pal  wlH  be  finiilly  repaid. 

The  security  off,  red  is  the  general  revenue  of  the 
Colonial  Govcrnni'  nt.  upen  which  the  only  charge  that 
now  exists  is  £110,000  liorrowed  under  Law  ^o.  8  of 
1860,  since  the  passing  of  which,  the  revenue  has  in- 
crca-ed  upwards  of  80  per  cent 

The  money  now  required  will  be  applied  exclusively 
to  the  introduction  of  coolie  labom-ers  from  IndLa,  to 
work  on  the  rapidly  extendirg  sugar,  ci'ffee,  and  cotton 
estat :s  of  Natal,  ami  it  will  be  repaid  in  31  years  from 
the  l.Hh  November,  13C5,  out  of  a  fund  to  be  formed  in 
this  country,  by  the  annual  investment  under  trustees, 
of  a  sum  equal  to  two  per  cent  on  the  total  amount 
borrowed. 

Applications  in  accordance  with  the  annexed  forai, 
endorsed,  "  Tender  f  .r  Natal  Loan,"  will  be  received 
by  the  unders  gned  lill  One  p.m.,  on  Tuesday,  the  12th 
December  next  and  then  opened  at  their  offices,  in  the 
presence  of  such  of  the  applicants  as  may  be  pleased 
to  attend.  . ,  ,    ,_ 

The  highest  tenders  will  be  accepted,  provided  the 
raUs  offered  are  not  below  the  mil  imum,  which  will  be 
placed  in  a  sealed  paper  on  the  table  before  tlie  tenders 
are  opened.  ,       ,         ,        ,  „„ 

Tenders  at  a  price  Including  a  fraction  of  a  sliiUirg, 
other  than  sixpence,  will  not  be  accepted  ;  and  in  the 
event  of  an  equality  of  tenders  beyond  the  amount  to 
be  dispose  I  of,  a  pro  rata  dis'ribntion  on  such  tenders 
will  be  made. 

Five  per  cent  of  the  purchase  money  mu"t  bo  paid 
Into  the  Bank  of  England  on  the  13th  December  next, 
and  the  balance  within  ten  days  thcre<'f. 

Pending  the  receipt  from  the  Natal  Government  of 
the  debenture  bonds,  certificates  will  be  issued  to 
purchasers  on  prodnctlon  of  the  Bank  receipts  for  the 
monev. 

Forms  of  tender,  with  full  particulars  of  the  finan- 
cial conditio.!  of  the  Colony,  may  be  had  en  application 
to  the  underflgned  Agents  tor  the  Loan. 

PENROSE  G.  JULYAN,)     Crown  Agents 
W.  C.  SARGEAUNT.       f  for  the  Colonies. 
Offices  of  the  Crown  Agents  for  the  Colonies,  Spring 
gardens,  LonUo^,  November  29, 1866. 

FOKM  OF  TKSDKIt. 

To  the  Crown  Agents  for  the  Colonies,  Spring  gardens, 
London. 
Gentlemen,— I  hereby  tender  for  the  fo'Iowlng  por- 
tion of  the  Natal  Govcrninent  6  per  Cent  Loan, 
authoiiaed  by  Law  No.  15  of  1864,  subject  to  tiie  con- 
ditions contained  in  your  advertisement  of  the  29th 
November,  1»6%  vii.:  — 

Debentures  to  the  extent  of   £  ,  for  which  I 

undertake  to  pay  at  the  rate  of  £  ,  in  money,  for 

every  £100  in  deLentures. 

Na>i  e 

Profession  or  occupation  

Address 

Date  


QOUTH       AUSTRALIAN 

O  GOVERNMENT  BONDS. 

Notice  is  hereby  given,  tliat  the  BONDS  redeemable 
in  London  on  the  1st  .January,  1866,  will  be  PAID  on 
tiiat  and  subsequent  days,  between  the  hours  of  Twelve 
and  Three  o'clock,  on  pre^entation  nt  the  office  of  the 
SODTIl  AOSTRAl.IAN  BANKING  COMPANY,  54  Old  Broad 
street  London,  E.C. ;  and  further,  that  tlie  half-yearly 
interest  due  at  the  same  date,  will  in  like  maimer  be 
paiti  as  aforesaid. 

llie  coupons,  or  the  bonds  having  no  coupons,  must 
be  accoinjianied  with  sepai'ate  lists,  and  left  three  clear 
days  for  examinations. 

FHANCIS  S.  DUTTON, 

Agont-Gencral  for  South  Australia. 

•**  Separate  lists  for  coupons,  sei-arate  lista  for 
bondf  not  having  coupons,  are  now  deliverable  on  ap- 
plication. 

PAST      INDIAN      lUILWAY 

Jj  COMPANY. 

Notice  is  hereby  given,  that  the  Transfer  Books  of 
thiJi  Company  will  be  deed  from  Friday,  the  liJth  day 
of  December,  1805,  to  Friday,  the  12th  day  of  January, 
1866,  buth  days  inclusive,  for  the  purpose  of  making  up 
the  interest  account  to  3lst  December,  I8G5.  Tbe  In- 
ter- St  Warrant*  wilt  be  foiwardcd  rn  tlie  11th  January 
to  the  Proprietors  who  are  registered  in  the  Company's 
books  on  the  Uth  day  of  December  next.— Hy  order 
of  the  Board,  D.  I.  NOAD,  Secretary. 

East  Indian  Railway  Hoase,  Al'Jerman's  walk, 
New  Broad  street,  London,  30lh  Nov.,  1P(>*>. 

N.B.— Transfers  will  not  l»e  received  ut  the  office 
wliile  the  Books  remain  closed. 

PAST    INDIAN    RAILWAY 
Li  cOaMpany. 

The  East  Indian  Railway  Company  Is  prepared  to 
receive  Tenders  accompanied  by  drawings  and  specifica- 
tions for  the  supply  and  delivery  of 

2  Portable  Steam  Cranes  equal  to  a  load  of  five  tons 
each  on  Wrought  Iron  Carriages  suited  to  a  guage  of 
five  feet  six  inches,  and  provided  with  gear  for  working 
the  same. 

Tenders  must  be  delivered  in  seakd  envelopes  ad- 
dressed to  the  undersigned,  marked  "  TenJer  for  Steam 
Cranes,"  not  'ater  than  12  o'clock  at  neon,  on  Thursday 
the  21st  d  ly  of  December  inat. 

The  Company  is  not  bound  to  accept  the  lowest  c  r 
any  tender. — liy  older  of  the  Hoard, 

D.  I.  NO  AD,  Secretary. 

East  Indian  Railway  Iloase,  Alderman's  walk, 
New  Broiid  street,  London,  Dec.  7,  18G5. 


W 
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ADRAS    RAILWAY    CO.MPANY. 


Notice  is  hereby  given,  that  ihe  Trai'sfer  Books  of  the 
Company  will  be  closed  from  the  18th  nist,  to  the  9th 
aay  «f  January  next,  both  days  inc  usive,  for  the  pur- 
pose of  making  up  the  interest  accouf  ts  to  the  ;Ust  inst. 

The  Inter.  St  Warrants  will  be  forwarded  to  the  pro- 
prietors who-e  nam'-s  ate  registered  on  the  18lh  lust,  in 
the  books  "f  the  *'ompany. 

D^eds  of  Transfer  are  notrecevedat  the  offices  of  f^e 
Company  while  the  books  are  closed.— liy  order  of  the 
Board,  JAMES  WALKER,  Managing  Director. 

No.  33  New  Broad  street,  London,  E.C, 
Dec.  8,  1865. 

THE    EAST    INDIA   IRRIGATION 

L  and  CANAL  COMPANY. 

Notic*!  Is  hereby  given,  that  the  Tran>fer  Books  of 
this  Company  will  be  clo  ed  from  the  29th  instant  to  the 
Ihh  day  of  Jannaiy  next,  botli  days  hiclusive,  for  the 
purpo-e  of  making  up  tiie  interest  accounts  to  the  31st 
instanr. 

Interest  Warran's  will,  shortly  after  thn  29th  instant, 
be  forwarded  to  those  shareholders  wh<ise  names  aj'pear 
regiaierid  in  the  hooks  of  tlic  Company  on  that  day. 

Deeds  of  Transfer  wi  1  not  be  rtgistcred  while  the 
books  are  closed. 

JOHN  WESTWOOD,  Secretary. 

8  ami  9  Queen  street  place,  ^oii'.liwnrk  Hridge, 
London,  E.G..  December  5,  1805.* 


THE     MADRAS     IRRIGATION 

1  and  CANAL  COMPANY. 

Ni  tice  is  hereby  given,  that  the  ['ransfer  Books  of 
this  Company  w  II  be  closed  from  the  2itth  instnnt  to 
the  11th  day  of  January  next,  botli  days  inclusiv  ■,  for 
the  ]mrp 'sc  of  making  up  the  interest  accounts  to  the 
3l8t  instant 

Interest  wsrants  will,  shortly  after  the  29lh  instant 
be  forwarded  to  thi>*;e  sharehtddcrs  whos»^  names  appear 
registered  in  the  books  of  the  Company  on  that  day. 

Det'ds  of  Transfer  will  not  be  registered  while  the 
books  are  closed. 

JOHN  WESTWOOD,  Secretary. 

8  and  9  Queen  street  place,  Southwark  Bridg-', 
London,  E.C.,  D.  cember  5,  18t5. 


THE   MUNICIPALITY   OF  TURIN 

X  being  convinced  that  a  very  gre«t  and  advan- 
tageous development  In  manufactures  would  take  plrce 
in  that  city  were  it  furnished  with  a  motive  power  ob- 
tainable on  more  rt-asonaUle  terin^  than  the  high  price 
of  fuel  will  allow  for  sieam  pow..r, — have  detcr.nintd 
upon  the  cons  m<  Utm  of  a  Canal,  ftd  by  the  waters  of 
tt)0  Po,  for  (he  purpose  of  supplying  a  nalund  motive 
power  of  at  least  4  lo  ii.OOO  hdrsu  power. 

The  scheme  is  already  dtawn  uc,  and  before  com- 
mencing opera  Ions  the  Municipalty  has  deicrmlni  d 
upon  iuTiting  for*  ign  capitalitts  to  come  forward  and 
ask  for  a  conceso.un  f  r  the  r  important  work.  The 
efctimatid  outlay  Is  Ten  Millions  of  Iriincs.  Paviiculais 
may  be  setn  nt  the  office  of  the  Italian  Consulate 
General,  Na  31  Old  Jewry,  comprising,  amongst  other 
inforraaibn — 

1.  Thena-ureof  imports  into  Italy  from  abroad. 

2.  The  duties  to  which  such  nnpor's  are  subjecte<1. 

a.  The  re-oiircfs  whicli  the  cuuntry  offert  both  in 
productions  and  in  mRniifactun  s. 

4.  A  1  the  advantygts  wliich  concessionnaires  may 
leap  from  ih-*  intr.Khution  into  Italy  of  manu  aitories 
for  the  products  of  which  she  has  hitherto  been  depen- 
dent ou  forei^^n  cout'triea 


YAL  AGRICULTURAL  SOCIETY 

OK  ENGLAND. 
On  Tuesday,  Dci-embtr  12,  at  Kijrht  o'clwk  p.ir.. 
Dr.  VOELCKEK  will  deliver  a  LECTURE  on  "DIS- 
INFECTANTS,    the    PKEVENTION     OF    INFEC- 
TION," &c.— By  order  of  the  Council, 

H.  HALL  DABE,  Secretary. 
12  Hanover  square,  W. 


R' 


OYAL  AGRICULTURAL  SOCIETY 

<JF  ENGLAND. 

The  General  Me^tinff  of  Members  will  be  held  at  the 
Society's  lieuse,  IJHanover square, on  WEDNESDAY, 
DECE.MBER  13,  at  Twelve  o'clock.— liy  order  of  the 
Council,  H.  HALL  DABE,  kecretary. 

London,  December  1,  186-5. 

fllARLES  NOON  A^'D  COMPANY 

\J  (Limited). 

APPLICATIONS  for  SHARES  should  be  made  on  or 
before  TUESDAY  the  12th  initant— By  order  of  the 
Board. 

Leicester,  Dec.  8,  ISCJ. 

f  HARLES  NOON  AND  COMPANY 

\J  (Limited). 

Pro'pectuse?  and  forms  of  appItcaMon  for  sliares  may 
be  had  in  London  of  Messrs  Smith,  Payne,  and  .Smith ; 
Slessrs  Glyn,  Mills,  Curi  ie,  and  Co. ;  Messrs  Iloldcraes", 
Fowler,  and  Co.,  of  Change  alley,  sHarebrokers ;  and 
Messrs  Hamber  and  Harrison,  of  20  King's  Arm*  yard, 
solicitor*. 


PHARLES  CRAMMELL  AND    CO. 

\J  (Limited.) 

Notice  i«*  hereby  given,  that  the  Directors  have  deter- 
mined on  and  declared  an  instalment  on  account  and  in 
anticipation  of  the  Dividend  for  the  current  year  of 
£2  10s  per  share,  paviible  on  vt  after  Saturday,  the  27th 
day  of  January  next  to  those  sharehob  crs  who-e  names 
shall  stand  on  the  books  of  the  Company  on  Friday, 
the  12th  day  of  Januarj-  next. — Bv  order. 

JOHN  DAWSON,  Secretary. 
Cyclops  Steel  and  Iron  Works,  Slieffield,  Dec,  6, 1865. 


TIEBIG'S    EXTRACT    OF    MEAT 

XJ    COMPANY     (LImiled).  —  ("  Extractum     Camis 
Liebig.")— Rf'fdstercd  under  the  Companies'  Act,  1862. 
Capital  £:00,OfXt,  in  VS/OO  shares  ff   £20  each.     It  is 
not  intended  to  call  up  more  than  £14  per  share.    Pay- 
ments to  be  ppread  over  the  following  periods: — Do- 
posits — £l  on  application,  £4  on  xlbtment.    Calls — £4 
payable    2nd  At  ri',    186G  :   £2  10s  )>ayable  2nd  July, 
li*66  ;  £2  lOs  payable  2nd  Novtmber,  1866  ;  tctal,  £14. 
Payments  will  be  received  in  advance  of  call?,  and 
interest  allowed  the:eon  at  six  per  cent  per  annum,  i 
Six  per  cent  per  annum  is  to  be  paid  to  the  ihareholdt  rs  1 
<n  all  capital  actually  paid  up  before  any  division  of 
prolit  ana  the  Directors  receive  no  remuneration  until  ' 
such  six  P' r  cent  is  provi.'ed  f^r.    12,&00  shares  have  | 
been  takiu  privately,  and  3,500being  reserved  f  r  South  \ 
America,  only  9,000  shares  remain  for  allotmeat  in  j 
England  and  on  the  Continent.  t 

Directors.  j 

E.  Bontcher,  Esq.  (ilessrs  Boutchcr,   Mortimore,  aad 

Co.),  London.  , 

Charles  Gun'her,  Esq.   (Messrs  Comellle,  David  and 

Co.),  London. 
Baron  dc  Maus,  Director  of  the  London,  Brazilian,  and 

Maua's  Bank.  London. 
Otto  Gun. her,  Esq.,  Merchant,  President  of  the  Cham- 

bt-rof  Commerce,  and  Prusg  an  Coi'sul,  Antwerp. 

Felix  Grigjr,  Esq.  (Messrs  F.  and  G.  Gr  sar),  Antwerp. 

(With  i>owc<  to  add  to  their  number,  and  to  establish  a 

local  Board  at  Monte  Video.) 

DiRECTOB    OF    THE    SCIENTIFIC   DEPARTMENT    ASD   FOR 
CONTBOL  OF  ASALTSIS. 

Baron  Licbig,  Pr<  fesso.*  of  Chemistry,  and  President  of 
the  Academy  of  8ci  nces,  Munich. 

General  Manager  ix  South  Aurric a. 
G.  C.  Giebert,  Esq.,  G  E. 

Banker*. 

The  Consolidated  Bank  (i.miited),  London,  Manchester, 

and  Norwich. 

Brokkks. 

M.  s  rs  Barrv  and  Co.,  7  Blrchin  Inne. 

TlH mas  F.  Shattocl--,  Ksq.,  Throgmorton  street 

Solicitor. 

William  A.  Crump,  Esq.,  Ifc^  Ffiichmrh  ■■tre'^t  I^ndon. 

StCKETAbX  (pro  tern.) — Charles  Better,  Esq. 

Admtor. 

Joseph  Sawyer  Esq..  Pub'ic  Accountant,  173  Finchtuch 

street,  Loudon. 

ABRIDGED  PROSPECTUS. 

The  object  of  ttiis  Company  is  to  manufacture  on  a 
large  8c  tie  the  pure  and  genuine  "Extrac'um  Caniis 
Liebig  '  (Liebigs  Fxt  act  of  Meat),  with  the  as  istance 
and  unt^er  the  immediate  cohtn  1  of  Baron  Liobig— in 
th4«e  coun'ries  where  meat  is  unusually  cheiip,  prinsi- 
pally  the  River  Plate  and  Brai  Is,  wh  re  V  e  verage 
price  of  a  lull  grown  ox  is  abool  £2— and  for  that 
purpose  to  take  over  the  business  and  entire  pr  perty  of 
the  Fray  Be.*To«  Coinp-ny.  establisthed  some  year*  since- 
at  Fray  Bentos,  on  the  River  Uruguay.  ai>d  at  Ant- 
werp. *  ThU  Ccmp.'ny  un^er  Mr  t.ibert's  Tery  able 
management  has  achievid  a  very  great  snccew,  v'z., 
the  manufacture  in  the  River  I  late,  on  a  Kirge  scale,  and 
a*  an  entirely  new  branch  of  industry,  of  Liebi^^'s  Ex- 
tract of  Meat  of  the  purvst  and  be.l  quality. 

Taking  the  present  average  price  of  cattle  in  the  River 
Plate  and  Ur^xils,  and  ca'culating  the  cost  of  manufac- 
ture on  n  large  scale,  las^u  upon  tl-e  exjwrlt  nee  and 
results  of  the  worki  g  at  Tray  Bentos,  it  is  very  confi- 
dently expected  that  on  the  pr-batle  annual  udnimum 
production  "f  the  'hr^e  manufacioiles  of  1,000/00  lbs 
of  extract  the  profit  at  4s  per  lb  will  smuuiit  to  about 
£200,V'iHf  per  annum  on  the  jtaid-up  capital  of  £J5t',000. 

The  production  In  1S66  will  probably  be  at  Ica^t 
60.000  bs,  ia  ISO"  about  600,000  lb-,  and  in  1864J  about 
1,000,000  lbs. 

De'aled  prospectuBcs  may  be  obtained  at  the  Com- 
pany s  tem,or«r>'  offices,  43  Mark  lane;  and  of  the 
bankers,  brokers,  and  »t.licit<.'r. 


Dec.  9,  1865.] 
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EXCHANGE      AND       DISCOUNT 

i-i  BANK.  Limited— LEEDS 

Capital,  £  ?00,ono  in  2O,n0O  shares  of  £10  eacli. 
Of  wliich  £■'•  per  share  only  is  proposed  to  be  called 
in  the  fonowin?ipanncr.  viz. : — 

£1  pershn-c  on  oppliration  ;  £1  on  allotment:  £1  on 
tlie  IstJulv.  1S66;  £1  on  the  1st  Octohrr.  1S66;  a-d 
the  rcmainiufr  £1  on  the  1st  Jimnary,  lSfi7. 
After  payineft  of  the  ahove  calls  the  liahjlity  of  each 
sharetio'dcr  is  absoluteU-  li-nitcd  to  £5  per  share 
beyond,  or  £10  per  share  in  nil. 

PnovrsioNAL  Committee. 
Hammond  Allen,  Esq..  Banker,  Lrerls. 
Emmannel  Bradley,  Esq.,  Cloth  Manufactarer,  Leeds 

and  MoMey. 
John  James  Cousing,  Esq.,  Banlvcr,  Leed«. 
Thomas  Dawson,  Esq.,  Caledonian  Mount.  I^eds. 
Rev.  Era -^cia  Foster.  M.A..  Poyston,  Haverfordwest. 
D.  W.  McCarthy,  E.sq.,  Oil  Merchant,  Leeds. 
Charles  Winter,  Esq  ,    Strathmore  Lodge,  Sydenham 
park. 

Banker  P. 
Consm",  Allen,  and  Co..  Leeds. 
London  and  Wcs' minster  Bank, 'London- 
Brokkrp. 
Jfessrs  G.  Ridsdale  and  Co. ;  Messrs  Potter  and  Co. 
Tiiis  Company  is  proposed  to  be  formed  for  the  pur- 
pose of  piirch.'isms  and  extending  tli-i  banking  business 
estahlished  by  Messrs  Cousins,  Allen,  and   Co.,   and  at 
present  carried  on  by  them  in  their  new  and  commo- 
dl  us  premis'-s  adjoining?  the  Post  CtiUce. 

No  prom  t ion  money  whatever  wdl  be  paid  in  the 
formation  of  ttiis  Company. 

The  success  tliat  has  attended  the  svstcm  of  banking 
introduced  into  Leeds  by  Messrs  Cousins  and  Co.  four 
years  ago.  has  proved  8'>  decided,  and  hat  been  received 
so  favoiirahlv  by  'he  public,  that  the  promoters  of  the 
present  undertakin;:  feel  assured  that  'ta  varied  advan- 
tages only  requ  re  to  be  thoroughly  understood  to  en- 
sure the  support  of  every  mercantile  firm  in  the  town 
occupying  an  in-'ependent  position. 

The  economiciil  facilities  for  business  offered  by  the 
Bank  are  so  advantageous  that,  in  many  c«ae=,  accounts 
ofthe  lirgeat  masnitude  are  conducted  free  from  any 
cost  to  the  customer  ;  and,  upon  certain  conditions,  at 
a  considerable  profit  to  him.  Thus*  very  inducement 
is  afforried  to  tlie  merchant  or  trader  to  pass  the  whole 
of  his  rcturirs  through  his  Bankers'  hands,  and  en- 
couraging many  to  avail  themse'vcs  «f  the  convenience 
and  advantage  of  a  Banking  account,  who  have  been 
detened  from  doing  so  by  the  very  high  commission 
charged  umler  the  ordinary  provincial  ^y8tem. 

The  soundness  of  the  undertaking,  and  its  permanent 
advantages  as  an  investment,  are  guaranteed  by  the 
total  exclusion  of  ordinary  Banking  risks,  as  no  over- 
draft U  granted,  under  any  circumstances,  withrut  a 
cons'dcrable  margin  of  absolute  secarity  be  lodged  for 
the  same. 
_  Instead  of  the  stringency  of  the  svKtem  being  a  bar- 
rier to  business,  the  promr^ters  are  convinced,  from  pre- 
sent results,  that  a  wider  field  exists  in  Leeds  for  ex- 
tending its  operati',">ns. 

An  arrangement  has  been  made  with  Messrs  Cousins, 
Allen,  and  To.  f'.r  the  transfer  of  their  busineps;  and 
those  gentlemen  continue  the  management  for  three 
years,  guaranteeing  a  minimum  profit  of  6  per  ceist.  per 
annum  for  tliat  p'-riod,  after  all  <  xpenses  are  psd' ;  their 
remuneratio"  for  man  gementbfingentifly  contingent 
upon  and  paid  out  of  profits  ria'iaed  after  tuch  guar- 
antee has  b-  en  f'jlfilled. 

Although  the  minimum  profit  euaranteed  i*  nidy  pix 
per  cent,  a  much  la-^gerrate  culd  be  paid  if  no  addi- 
tional business  should  accrue  to  the  bank;  and,  ss  it  is 
now  In  active  operation,  the  dividend  will  Lepaid  upon 
the  shares  from  the  day  of  allotment. 

The  Provi-ional  (^oinmitt  c  have  also  rcpe-^ved  the 
right  of  retaining  Mr  Consms's  services  a-*  Managmg 
Director,  if  they  desire  it,  for  two  yeari  beyond  the 
above  fme. 

Asaprorfof  the  confidence  Mestr  Cousin«,  All.n, 
and  Co.  entertain  in  the  busincs-.  they  nndert'ike  to 
receiv   their  purchase  mr^ney  entirely  in  shares  at  par. 

The  Provisional  Committee  have  m'-de  an  arrange- 
ment on  advantageous  terms  wi  h  Mes  is  '  ousins, 
Allen,  and  Co.,  for  tlie  purchase  of  the  Building  and 
Ofiices  adjoining,  in  or  'er  t  at  the  premises  may  be  en- 
larged when  necessary,  f(..r  which  th'y  are  peculiarly 
adap'ed,  the  bank  having  been  built  with  that  ol>j('ct  in 
view;  the  site  bting'  as  good  ;as  possible  for  such  a 
purpose. 

The  appoi  tment  of  Directors  will  take  place  at  the 
First  Meeting    f  g'-a'ch  Iders. 

A  distinctive  feature  in  the  articles  of  asso^iat'on  will 
be,  that  no  Director  shall,  under  any  circumstances, 
receiTe  an  advance  from  the  bank,  without  ample  bona 
fide  security  be  lo(!god  for  the  same. 

If  no  allotment  takes  place,  the  deposit  will  be  re- 
turned in  full. 

Applications  for  shares  to  be  made  at  the  bankers'  or 
brokers',  wliere  the  necessary  forms  may  be  obtained. 

The  foil  'wing  table  shows  the  n  arket  value  of  shares 
in  banking  companies  in  Yorkthire:— 


Paid. 
£ 
Bradford  Old  Pftnk 10 

Bni'iford  Banking  Coniiiar.y  40 


Present 

Price. 

£ 

.      29 

115 


Bradford  Comm^rc  al  Bank 20    44 


Bradford  Dr-trict  Bank 20 

Halifax   and    HuJdersfield    Union 

Bank 10 

Halifax  Commercial  Bank    10 

Hnd'-'ersfield  B.inkmg  Company 20 

Leeds  and  County  Bauk  25 

West  Krding  UnU  n  Bank 6j 

Yorkshire  Banking  Company l<ii 

The  tabic  below  exliihita  the  market  value  of  the 
shares  in  I)av.kiiig  companies  in  London,  the  principles 
of  which  are  as  nearly  va  pos-^lble  carried  out  by  the 
Exchange  and  Discount  Bank  (L  ii  ited). 


2S| 
25i 

2n 

16 
31 


Paid. 
£ 

A  gra  and  Maaterman's  B  ink 25  . 

Consolidaicd  Bank   4  . 

London  and  Co-irty  Hank 20  . 

London  Joint  Stock  Bank    15  . 

London  and  W'estndmtorBank 20  . 

Union  Bank 15  . 


Present 
Price. 

£ 
..  66 
..  10 
..  79 
..  M 
..  9i 
..    53 


Fork  of  Appucation  for  SoARKt. 

No. 

To  the  Provisional  Committee  of  the  Exchange  and 

Discount  Bank,  Limited,  Leeds. 
Gentlemen.— HHVing  paid  to  your  Bankers  the  sum 
of  £  ,  being  a  deposit  of  £1  per  share  on 

simres  in  the  above  Company.  I  hereby  request  that 
you  will  allot  me  that  number ;  and  I  agree  to  accept 
such  .-hares,  or  any  less  number  you  may  all  ttome;  and 
I  also  agree  to  j.ay  the  sum  of  £1  [.er  share  on  allot- 
ment, and  the  calls  as  they  fall  duo ;  and  to  sign  the 
articles  of  association  of  tl»e  Company  when  required; 
and  I  authorise  you  to  insert  my  name  on  the  register 
Qt  members  for  the  number  of  shares  aUottod  to  me. 

Name  in  ful' 

Residence [[[ 

Profession  (if  any) '".'."'. 

«^^— ^^'"^  "l86-^- 

^""■^^»  ^2  ;a« 

THE  EXCHANGE  AND  DISCOUNT  BANK 

LIMITED,    LEEDS. 

Rkckipt  fok  Drposit. 

To  be  retained  by  the  applicant  after  being-  signed  by 

the  Bankers,  and  exclmuijed  afier  allotment  for  share 

certificates. 

No 

Received  this  day  of  1865 

of  ^  the  sum  of 

being  a  depoi.U  of    £1   per  share  on  application  for 
shares  in  the  Exchange  and  Discount 
Bank,  Limited,  Leeds. 

£  For 


THE  EAST  LONDON  BANK  (LIMITED), 

Is  authorised  to  receive  Subcriptions  for  the  Shares  of 

THE    LONDO?^    STEAM    TOWING 

X  COMPANY  (Limited). 

Capital  £200.000,  in  10,000  shares  of  £20  each, 
Wiih  power  to  increase. 
First  issue.  7, fiOO  shares. 
2,300  shares,  with  £10  per  share  paid. 
4,700  shares,  on  which  £1  per  share  is  to  be  paid  on  ap- 
plication,   £2  on  allotment.     Calls   nor.  to  exceed  £3, 
at  intervals  of  not  less  than  three  months. 
A  minimumdividendof  10  percent,  per  annum  on  the  first 
issue,  payable  half-yearly,  is  guaranteed  for  the  first 
three  years. 

DiRKCTORS. 

John  H.  Barry,  Esq.  (late  of  David  Cannon,  Son,  and 
Co.,  Liverpool),  merchant,  Walbrook. 

Tiiomas  A.  Carr.  Esq    (Lloyds'). 

Frederick  A.  Cast'e,  Esq.,  shipownier   (Lloyds'). 

Captain  McKillopn,  R.N.,  Patent  Iron  Ship  Sheathing 
Company,  St  Michael's  House,  CornhiUI 

John  Mead,  Esq.  {Messrs  Woatherley  and  Mead),  ship 
and  insurance  hroker,  21  Wafer  lane. 

Edward  G.  Tinker,  Esq.  (Messrs  Grinnell.  Tinker,  and 
Morgan),  ship  and  Insurance  broker,  Leadenhall  street. 

William  Watkins,  Esq.,  steam  tug  owner.  116  Fen- 
church  street.  Managing  Director.  (Mr  Watkins  will 
join  the  b-ard  as  soon  as  i he  purchase  is  completed. 
(With  power  to  add  to  their  number.) 

SOL'ClTOIt^. 

Messrs  Morris,  Stme,  Townson,  and  Morric,  Moorgato 

street  cii<'tnbeis. 

Bankers. 

Eist  London  Bank,  Limitci,  Comhill,  and  branches. 

BR0Kt:K9. 

Messrs  Watson,  Cowell,  and  Billy,  Royal  Exchange 
buildings. 
Auditor. 
John  Ball,  Esq.   (Messrs  Quilter,  Ball,  and  Co.),  Moor- 
gate  st-eet, 
Secrkt*ry  (pro  tern). 
11.  S.   HIrd,  Esq. 

Tf.MPORAET     tJFFlCF.S. 

Langbourn  chambers,  Fenchurch  street,  E.  C. 

ABRIDGED  PROSPECTUS. 

This  Conipany  is  not  a  speculative  one;  It  Is  formed 
f  r  the  purpose  of  more  efficiently  carrying  on  an  tsU- 
b'.l-hed  ana  profitable  bu-iness,  which  lias  grown  to  its 
existing  n)agnitude  lu  der  the  management  of  the  pre- 
sent proprietor,  and  is  capa'de  of  an  extension  beyond 
the  ordinary  means  of  private  enterprise. 

Wh  le  the  Company  will  direct  its  Immediate  atten- 
tion to  the  extnsion  of  the  ha  inesa  by  bu  Iding  new 
boHts.  tlie  r)irectorg  have  made  a  provisional  agrtement 
with  Mr  Willi  .m  Watkin«,  the  owner  of  a  fleet  of  the 
most  powerful  tugs  now  on  the  Thames  (sixteen  In 
number),  for  the  purchase  of  these  boats,  and  the  ent  re 
goodwill  of  the  business,  for  tlie  8:un  of  £55,00a  The 
valuation  '  f  the  boats,  Ac.,  has  been  ni'ide  on  behalf  of 
the  Directors  by  Messrs  Alf  eu  Brett  and  Co.  (150 
Leadenhall  street),  the  well-known  brokers  ami  steam 
ship  Tal  ers,  whicli  valuation,  tgether  with  the  state- 
ment ot  account,  mny  be  seen  at  the  temporary  oilicrs  of 
the  Company.  The  Directors  ha»e  f-ecurt^d  the  fer\Ice8 
of  the  vendor  in  the  management  of  the  business  for  a 
period  of  at  Ie<*t  five  years,  upm  te  ms  mainly  depend- 
ing on  the  profits  of  tie  undo  taking,  and  the  business 
will  be  taken  over  by  the  Company  as  from  the  Ist 
October.  1865. 

The  vendor  flso  t;uara  t^es  a  mhrmum  dividend  of 
10  percent,  per  annum  on  the  first  issue  for  the  first 
t'  ree  years. 

The  statement  of  account,  as  taken  from  the  books 
and  certified  by  .Mossr<  Quilter,  Ball,  and  Conifanv, 
shows  that  the  pr-fiis  for  the  two  years  *  nding  li>t  of 
July  last,  amonnt  to  17  per  cent,  per  annum  on  the 
cajiital  employed. 

In  the  event  of  no  allotment  being  ma'Te  the  deposit 
will  be  rcturred  In  full:  should  a  less  number  of  shares 
be  allotteu  than  arc  applied  for,  the  money  taid  on 
deposit  will  be  nmdeavaduble  toward  the  payment  on 
allotment,  and  the  halance  (Ifan^y)  will  be  reLunied  to 
the  applicant. 

Prosp<ctiises  jrav  be  obtBlned  at  and  applicalions 
for  sharta  may  he  made  to  th"  biuktr-'.  bri-k'  rs,  or  to 
the  secretary  (pro  leni.),  at  the  teuifmr.ry  offices  of  tlie 
Company.  *very  apphcation  being  jiccompaniud  by  the 
deposit  of  £1  p^r  share. 

Copies  of  the  articles  of  association  may  be  rbtained 
(gratis)  at  the  ofticea  of  the  solcitora  to  the  Company. 


No. 


Fork  of  Appmcatiox  for  Shabbs 
To  be  retalnea  by  the  bankers 


To  the  Directors  of  Charlei  Laffitte  and  Co,  Limited 
Gentlemenf~HavIag  paid  to  yuur  Bankers  the  sum 
of  £  ,  being  deposit  of  £1  p*:r  share  on 

shares  In  the  above  Company,  1  hereby  request  that 
you  will  allot  me  that  imniher,  and  I  agree  to  accept 
fuch  shares  or  any  less  number  you  may  allot  me;  I 
further  agice  to  phy  the  deposit  on  allotn  ent,  and  the 
cabs  as  and  wtien  maue,  and  to  sign  tha  artic  es  if 
assjclat  on  of  the  Com]  aiy  wh-.n  required,  and  I. 
authorise  you  to  insei  t  my  name  on  the  register  of 
members  for  the  niimt;er  of  shar  s  allctttd  to  mr. 

Usual  sgnati  re  » 

Name  in  full «., 

Res  dene.; — ... 

Profession - 

Date  


fjHARLES  LAFFITTE  &  COMPANY 

t8ti.l>l8hoa.m<lcr  the  Companies  Art,  I86J,  by  which 
tl.o  liability  of  the  s'ls.eliuldorj  i>  ll,„itcd  lo  the 
amount  of  the  »haro,  for  which  ihey  .ab^ribT  and 
...  accordance  with  the  Interna,  Ic.alTreaty  CTtered 
In  0  between  t..ghi..d  and  France  in  Mav,  18C2  In 
trios  companies  esta'^Ushed  in  both  co'un- 

Carltnl  £3,01)0.000, 
Divided  Into  1!)C,000  share,  of  £20  each 
£1  to  be  paid  on  application.  an(i  £t  on  ,11  t.rcnt,  and 
SIX  moni  ha  to  elapse  arter  date  of  allotment  liiforo 
any  call  w  made  payable.  uiioro 

„,  I'irst  issue  7%000«harrB, 

Of  which  25,000  have  been  privately  subscribed. 

„     „,  n.RKCTORS, 

Mr  Charles  Lnffltte,  Chairman. 
Johii  F.nnis,  Ksq.,  Dire  tor  of  the  Bank  of  En^-land. 
Mr  I',  I .  liayvet,  merchant,  Censeur  of  the  Bank  of 
rinnce. 

"Sk  ^^''  ^"'"  *'■''■'  ^'™'"""  "'  »"'  National 
Mr  H.  noprlon,  Depute  au  Con>8  LcgUIaUf,  Director  of 

the  Pans  and  Orleans  Balway. 
F.  1!  Henshaw,  Ksq.,  Director  of  the  National  Bank. 

L  ^-  ^■,  <Jr™""l'.  nicrchant,   Ex-Pr.sliiii.t  of   the 

Ii.bunal  of  Commerce  of  Paris, 
George  Bate,  E,"q,,  Great  George  slrcet,  Westminster. 
Mr  A.  Gautray,  17  Kue  du  (,i  que.  Pari., 
br  John  Gray,  M.P.,  Charcville  IIou«e,  Dublin. 

CO*  ''''*'™  ^'■"'"'  ^*1-  ('"'«  "'  Sir  John  Guest  and 

SoiICITOI.S. 

Messrs  Vallancc  and  Vullance,    Es.ex  ftreet,  Strand, 
and  George  yard,  Lombard  street. 
Bankers. 
The  National  Bank,  Lonilon,  and  its  Branches. 
The  London  Joint  Stock  Bank,  London. 
The  London  and  County  Banking  C  'mi>any,  Londoa 
The  Nalio.ial  Bank  of  Liverpool  (Limited),  Liverpool. 
Messrs  Char:es  Laffitte  and  Co.,  Paris. 

Brokers. 
^fe8s^s  J.  and  A.  Scrlmgeour,  18  Old  Broad  .street 
Messrs  De  Zocte  and  Gorton,  4j  Wamford  court, 
f.dward  Fox,  Esq.,  61  Dame  street,  Dublin. 
Mr  Charles  Gide,  Agent  de  Change,  IS  Rue   Droaot. 
Paris.  ^ 

Secretaries,  (pro  tem.) 
In  Londoii— Mr  Willia.n  H.  Kcad 
In  Pa.'is— Mr  Paul  Zucchi. 
Auditors. 
Messrs  Johnstone,  Cooper,  Wintle,  and  Evans. 
E.  H.  Gal-worthy,  Esq. 
Temporary  Offices, 
No.  IS  Old  Broad  street,  London. 
No.  48bis  Rue  Basse  du  Rcnpart,  Paris. 

PROSPECTUS. 
This  Companv  is  formed  to  extend  the  business  of  the 
old-estali  isheil  Bank  ot  Messrs  Charles  Laffitte  and  Co.. 
I'f  Rue  Basse  dn  Rempart,  Paris,  to  this  country  and 
elsewhere,  by  c(>.ivcrti"g  -t  into  a  joint  stock  undertak- 
ing, on  the  principle  of  lim'ted  liablitv,  and  thereby  to 
allord  the  commercial  communitv  and  general  public 
facilities  for  transacting  their  Foreign  Banking  and 
Finant-  al  operations  through  an  establish  nent  having 
its  centre  in  Liindo.i,  and  possessing  the  advantage  of 
a  name  well  known  and  accredited  ihroughuut  Europe, 
t.  gether  with  a  thoroughly  organised,  .nost  extensive, 
and  intluential  coaucclion. 

The  business  of  the  Compiny  will  he  slml'ar  In  ch«- 
ract.  r  to  that  hitherto  can-led  on  by  Messrs  C.  LafBtte 
and  Co.  and  other  great  i'"oriign  Banking  houses,  viz., 
a  conibiniition  of  Banking  Busine.is,  Financial  Agency, 
and  general  Mercantile  Monetary  alTalrs,  with  the  ad- 
vant.-ige  of  increaicd  resuurcts  and  a  more  extended 
field  of  operations. 

An  arrangement  has  been  concluded  with  Messrs 
Chjrles  LafHtte  and  Co  for  the  purchase  of  their  busi- 
ness for  the  au.n  of  £150,000,  which  amount  has  been 
arrivid  at  upon  a  moderate  cominitatlou  of  its  value, 
based  upon  a  statement  of  the  [  rofits  &'tually  realised 
during  a  series  <.f  years.  Two-thirds  of  the  purchase 
money  will  he  taken  in  shares,  on  which  £10  per  share 
will  be  creditfil  as  paid-up;  and  Mr  Cha  les  Laffitte 
will  continue  his  connection  with  tl.e  uiidertnki.tg  in 
th-^  c.j)acity  of  chairman  of  the  Company,  and  wi.l  give 
to  it  all  the  advantage  of  li  s  iutluence  and  experience. 

Nigotiations  are  pending  for  incoriiorati'g  with  this 
Co.npany  other  Banking,  Financial,  a  d  Commercial 
Establishments,  for  the  purpose  of  extending  the  sphere 
of  its  operations,  and  of  alT-jrding  to  the  estadiahmenta 
alluded  to,  the  ocpoitunity  of  consolidating  their  busi- 
ness, and  of  reducing  the  existing  liability  of  their 
feliareholdeis. 

In  ca<<e  no  allntment  Is  made,  the  money  depoaited  on 
api>lication  for  shares  will  be  returned  in  fnll. 

Forms  of  application  for  shares  and  every  Information 
can  be  obtained  ot  the  ba..kcrs,  brokers,  and  solicitors, 
or  at  tl.e  offices  of  the  Co.ni  any,  where  copies  of  tha 
memorandum  and  articles  cf  association,  ami  of  the 
agreement  with  Messrs  CharUs  Laffitte  and  Co,  may 
be  seen. 

December  9th,  1865. 

CHARLES  LAFFITTE  and  CO.,  Limited 


1/ 
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ATATIONAL  BANK  OF  SCOTLAND 

|\  .  (UstabliBhed  18'i5.) 

Ineomorated  l>y  Boynl  Charter  1S31. 
An  OFFICE  »'  "'"  }^™^  ''"s  been  OPENED   at 
Mo  21  FINCH  lA^***"'  '^■*'- 

W.  J.  DUNCAN,  Manaccr. 

Jnly  8, 1868.  JAMES  MILLN,  Agent. 

FAGLiTn^  scottishT^and 

Ei        AUSTRALIAN  CHAKTERED  BANK. 

Capital  paid  op.  600,0801.       „„„„„    ^ 
LETTERS  OF  CREDIT  ON  THE  BRANCHES  at 
ADFI  AIDE, 
MEr.BOUUNE,  ar. 
SYDNEY, 
lie  GRANTED  on  the  most  favonrable  terras.    Bills  on 
the  Australian  Colonies  nop-otlated  and  sent  for  collec- 
tion. D  EP0SIT8  received  at  rates  and  for  periods  which 
mav  be  learned  on  inquiry  at  the  office.— By  order  of 
the  Conrt.  HENRY  M0ULE8.  Secretary. 

73  CnrnhlU.  E.G. 


THE  IMPERIAL  OTTOMAN  BANK, 

1  CONSTANTINOPLE. 

(Capital  £2,700,000,  p!iid-iip  41.3,50,000) 
Branches  at  Stnvma  Bcyrout,  and  Salonica,  and  A?en 
cies  at  Galati,  Bucharest,  Larnaca  (Cyprus),  Pans, 
and  London. 
The  London  Agency  receives  money  on  deposit  for 
fixed  periods  at  rates  to  be  agreed  upon.      It  (rranti 
credka  on  Constantinople,  Smyrna,  Bcyrout,  .Snlonica, 
Galatz,  Bucharest,  and  Larnaca;  purchases  or  collects 
bills  drawn  on  those  ))laccs,  and  undertakes  the  negotia- 
tion of  all  Turkish  Government  Securities  and  the  col- 
lection of  the  coupons. 

The  London  Agency  will  also  execute  orders  through 
the  Br^ches  of  tlie  Imperial  Ottoman  Bank  at  Salonica 
and  Smyrna  for  thepurchase  of  produce,  such  as  Cotton, 
Wool,  Silk,  Madder  roots  Valonea,  Opium,  Grain,  Ac. 

Terms  may  be  ascertained  on  application  at  the  offices 
of  the  London  Agency,  No.  i  Bank  buildings,  Lothbury. 
II.  A.  BRENAN,  Manager. 


POMMERCIAL       BANK 

\J     CORPORATION  of  INDIA  and  the  EAST. 

Incorporated  by  Royal  Charter. 

Capital  £1,000,000  (one  million  sterling),  with  power  to 

increase  to  £2,000,000. 

Head  Office,  64  Moorgate  street,  London,  E.C. 

Branches  and  Agencies  at  Bombay,  Calcutta,  Foo- 
chow,  Hankow,  Hong  Kong,  Shanghae,  Singapore,  and 
Yokohama. 

The  Bank  negotiates  and  collects  bills  and  grants 
drafts  on  its  branches  and  agencies  as  above.  It  acts  as 
the  agent  of  parties  connected  with  the  East  in  trans- 
mitting funds,  and  in  making  investments  in  Indian  and 
other  public  securities,  eft'ectin<r  also  the  sale  thereof 
either  at  home  or  abroad.  It  undertakes  their  safe 
custody  and  the  receipt  of  interest  or  dividends  thereon, 
and  receives  pay,  pensions,  and  other  moneys  for  re- 
mittance through  the  Bank  or  otlierwise. 

The  Bank  also  ueceives  money  on  deposit  at  rates  of 
Interest  proportioned  to  the  lengtii  of  the  notice  of  with- 
drawal agreed  to  be  given,  the  terms  of  which  may  be 
ascertained  on  inquiry. 

Office  hours  10  to  4    Saturdays  10  to  2. 


B 


ANK      OF     NEW      ZEALAND. 


Bankers  to  the  General  Government  of  New  Zealand, 
the  Provincial  Governments  of  Auckland,  Canterbury 
Otago,  &c.,&c. 

Piiid-up  Capital,  £500,000. 
Reserve  Fund,  £115,000. 
Branches  and  Agencies  in  New  Zealand:- 


Nelaon. 

New  Plymouth. 

Oamaru, 

Picton. 

RasselL 

Timaru. 

Wangaoui. 

Wellingrton. 

Ounstan. 


Dunstan  Creek. 

Manuherikia 

Mount  Ida. 

Queenstown. 

Tokoniairiro, 

Waikouaiti) 

Waitahuna, 

Wetherstone, 


Auckland,. 

Blenheim. 

Chrislcliurch. 

Dunedin. 

Hokitika. 

InvercargUl, 

Kaiapoi. 

LytteUon. 

Napier. 

Newcastle. 

This  Bank  grants  Drafts  on  any  of  the  above-named 
places  and  transacts  every  description  of  Bankini;  busi- 
ness connected  with  New  Zealand,  on  the  nioat  favour- 
able terms. 

The  London  Office  receives  deposits  at  interest  for 
fixed  periods,  on  terms  w^hich  may  be  learned  on  appli- 
cation        F.  LAKKWORTHY,  ManaKing  Dirc«tor. 

No.  50  Old  Broad  atieet,  London,  E.C. 


'pHE    EAST    njTDIA     BANK. 

Incorporated  with  unlimited  liability,  under  Act  XIX. 

of  1857,  of  the  Legislative  Council  of  Indla,i| 

Paid-up  Capital,  £468,000. 

(With  power  to  increase.) 

Head  Office — Boml>a>% 

Branch  Offices — Calcutta  and  London. 

London  Bankkrs. 

National  Bank  of  Scotland,  21  Finch  lane. 

The  B&nk  undertakes  the  agency  of  parties  having 
bnsiness  in  India,  grants  drafts,  ne^tiatea  and  collects 
bills,  payable  at  the  above  places. 

The  purchase  and  sate  are  effected  of  Indian  Govem- 
Bient  securities,  bank  and  other  sliarcs,  as  also  the  re- 
ceipt of  interest  and  dividends 

It  also  ndertakes  the  safe  custody  of  securities, 
bank  nnd  other  shares,  and  when  required  will  remit 
the  interest  and  dividtnds  on  the  same  when  they  are 
paid. 

Any  information  regarding  terms  of  business  may 
ba  ascertained  by  appiying  at  tliis  office. 

MACNUIL,  Manager. 
London  office,  12  Leadenhall  street 


THE    LONDON    AND    SOUTH 

X  AFRICAN  BANK, 

Incorporated  by  Royal  Charter,  1860, 
(Paid-up  Capital,  Half  a  Million  Sterling) 
Issues  Letters  of  Credit,  free  of  charge,  and  Drafts 
on'lits  Branches  at  the  undermentioned  places,  viz.:— _, 


Port  Elizabeth 
Graham's  Town. 
Cape  Town. 
GraafTReiuet. 
Cole  she  re. 


Fort  Beaufort. 
Uitenhage. 
D'Urban. 
Pietermaritzburg. 
King  William's  Town. 


Advances  made  against  shipments  of  goods  to  the 
Cape  Colonies. 

Bills  negotiated  and  sent  for  collection,  and  all  bank- 
ing business  transacted. 

Interest  at  the  rate  of  6  per  cent,  per  annum  (payable 
half-yearly  if  desired)  allowed  on  fixed  deposits  subject 
to  twelve  montlis'  notice. 

The  rates  for  other  periods  may  be    known  at  the 
Head  Office,  No.  10  King  William  street,  London,  '2  C. 
By  order  ol  the  Court, 
WILLIAM  MORRIS  JAMES.  Manager. 

THE     SCINDE,    PUNJAUB,    AND 

1     DELHI  BANIC  CORPORATION  (Limited). 

Subscribed  Capital,   £929,220. 

Paid  up  Capital,  £414,132. 

Directors. 

Chairman — William  Patrick  Andrew,  Esq. 

DEPUTY-CnAiRMAN — Francis  WlHiam  Rnsscll,  Esq.,  M.P. 


Harry  Borradiiile,  Esq. 
William  Dent,  Junr.,  l^sq. 
Sir  Stuart  A.  Donaldson. 
Robert  Low  Eglinton,  Esq. 


William   Mackinnon,  Esq. 
Sir      Charles     Nicholson, 

Bart. 
Thomas  Williams,  Esq. 


The  Corporation  grant  drafts  and  negotiate  or  collect 
bills  payable  at  Bombay,  Calcutta.  Kurrachce,  Lahore, 
Umritsur,  Madras,  and  Ceylon.  They  issue  circular 
notes  and  letters  of  credit,  and  undertake  the  sale  and 
purchase  of  Indian  and  other  securities,  receipt  of  pay, 
dividends.  &c. 

Deposits  received  at  interest  for  such  periods  and  at 
such  rates  as  may  be  agreed  upon,  particulars  of  which 
may  be  ascertained  on  application. 

J.  H  NORMAN,  Manager. 

Head  office,  SO  King  William  street,  London.  E.G. 

PHAUTEREITMEHCANTILE  BANK 

V  of  INDIA,  LONDON,  and  CHINA. 

Incorporated  by  Roval  Charter. 
Paid-up  Capital,  £750,000.    Reserve  Fund,  £250,000. 

Branches  -vnd  Agencies. 
Bombay    Colombo   Peuang        Hong  Kong  Yokohama 

Calcutta    Kandy       ci „  «—   Shanghai      «.  _.,.  .„ 

M«Hr.^,      a^J       Singapore  „,„tow       Mauritius. 


Hankow 


The  Bank  negotiates  and  collects  Bills  and  grants 
Drafts  payable  at  the  places  ab^'ve  mentioned,  issues 
Letters  of  Credit  and  Circular  Notes  for  the  use  of 
Travellers  by  ihe  Overland  route,  terms  for  which  can 
be  ascertained  at  the  Head  office  in  London. 

The  Bank  will  effect  the  jiurchase  or  sale  of  Indian 
Secnrities,  undertakes  the  safe  custody  of  sjime,  and  the 
receipt  of  Imerest,  Dividends,  Pay,  Pensions,  and  other 
Money li  for  remittance  through  the  Bank  or  otherwise. 

The  Bank  receives  Money  on  Deposits,  on  which 
Interest  will  be  allowed  according  to  the  length  of  time 
deposited.  ParticuJars  as  to  rates  can  be  ascertained  at 
the  Head  office,  52  Threadneedle  street.  London. 

Oi'Rce  hours  from  10  a.m.  to  3  p.m. ;  Saturdays,  from 
10  a.m.  to  2  p.m. 

No.  i)2  Threadneedle  street.  London  E.C. 

THE     BANK     OF     HINDUSTAN, 

X  CHINA,  and  JAPAN  (Limited;. 

1  Bank  buildings,  Lot'Oury,  London. 
Capital,  £4,00u.000. 
Paid  and  to  be  called  up,  £1,000,000., 
Banker.s. 
The  Bank  of  England. 
The  National  Bank.      |  The  Alliance  Bank  (Limited). 
Branches  and  Agencies  at  Bombay,  Calcutta,  Colombo, 
Kandy,  Hong  Kong,  Shanghae,  Yokohama,  Singapore, 
Point  dc  Galie,  Manilla,  Foo-chow,  Ning^jo,  Hankow, 

and  Kiu-Kiang.  

Deposits  received  at  ten  days'  notice,  on  the  usual 
terms  and  for  fixed  periods,  at  rates  subject  to  siiecial 
agreement. 

Drafts  issued  and  Bills  negotiated  payable  in  India, 
China,  &c. 

Circular  Notes  and  Letters  of  Credit,  payable  through- 
out Europe,  are  -dso  issued,  fi^r  the  convenienc«  of 
travellers  per  i/Vi  rlaiid  route. 

The  purchase  and  sale  of  Indian  and  other  securities, 
and  the  sate  custody  of  the  same,  undertaken.  Divi- 
dends, pay,  pensions,  interest,  or  other  moneys  realised, 
and  the  registry  of  Indian  Government  Joan  novc. 
effected,  so  that  the  interest  indy  be  paid  in  England, 
Every  other  deacrip'ion  of  Baiikingand  Agency  busmcss 
in  connection  with  I  mlia,  China,  tfec,  conducted  on  the 
most  fnvonrable  terms. 

J.  OUSELEY.  General  Manager. 


PASTERN      EXCHANGE      BANK 

J-J  (Limited). 

Head  office — 14  Cook  street,  Liverpool 
BRANCH— ALEXANDRIA,  EGYP  I'. 
£ 

Capital  subscribed 800.000 

Paid  up 200,000 

(With  power  to  increase  to  two  millions  sterling). 
This  bank  issues  Drafts  and  Letters  of  Credit  on  its 
branch  at  Alexandria,  and  on  its  agents  at  Cairo,  Bom- 
bay, Calcutta,  Bludi-ds,  Singapure,  China,  Colombo 
(Ceylon),  New  South  Wale;*,  Queensland,  Tasmania, 
Victoria,  South  Australia,  New  ZeaUno,  Cape  Colonies, 
British  Columbia,  Vancouver's  Island,  San  Francisco, 
and  Brazil. 

Bills  negotiated  and  sent  for  collection. 
Credits,  for  the  jturchase  of    produce,  granted  on 
terms  which  may  be  known  on  application. 

Advjmces  made  against  shlpmenis  vf  gooda  consigned 
to  places  where  the  Bank  htis  Agents. 
Current  deposit  accounts  opeued  free  of  charge. 
Deposits  at  interest  reci-ived  ft>r  lixel  periods,  or  sub- 
ject to  a  specitied  notice  of  withdrawal,  at  rates  which 
may  be  a.«certained  a;  tlie  office. 

T.  e  ba'tk  ellects  the  ptirchase  and  sale  of  Egyptian 
and  Inuian  securities  un  favourable  terms. 
JOHN  HENRY  ElllEKlUGE.  (leneral  Manacer- 


TONDON  CHARTERED  BANK  OF 

i^  AU.STKAI-IA. 

(Incorporated  by  Koval  Charter.) 
Paid-up  Capital,  One  Million.    'Keserre  fund,  £90,000. 

This  Bank  conducts  banklni?  Iiuaineag  of  every  de- 
scription with  the  Anstralian  Colonics  upon  current 
terms.  Deposits  are  also  received  in  London  at  in- 
terest, for  tixed  period*,  on  terms  whish  may  be  asser- 
talned  on  application  at  theofflce.-By  order  of  Ihe  Court, 

Offices,  17  Cannon  street.  E.C.   W.  M.  YOUNG.  Sec 

A  SI  ATIC~      B  A  N  K  I  N"G 

Xl  CORPORATION. 

Incorporated  by  Royal  Charter 

Authorised  Capital,  £2,000,000 

Paid-up  Capital,  £500.000. 

Head  Office,  No.  4  Lombard  street 

Agencies  and  branches  are  established  at  Bombay, 

Calcutta,  Singapore,  Ceylon,  Hong  Kong,  Shanghai,  and 

Melbourne. 

The  Corporation  grant  drafts  and  negotiate  bills  of 
exchange,  payable  at  the  above  places,  issue  letters  of 
credit,  and  conduct  every  description  of  banking  busi- 
ness connected  -with  the  East  They  effect  the  purchase 
and  sale  of  Indian  securities,  the  receipt  of  dividends, 
<kc-,  and  undertake  the  safe  custody  of  securities.  They 
also  receive  deposits,  bearing  interest,  for  fixed  periods. 
Rates  of  interest  and  exchange  may  be  ascertained  at 
the  Head  Office. 


I  ONDON  AND  BRAZILIAN  BANK 

1-i  (Limited;. 

Capital,  £1,500,000  in  15,000  shares  of  £109  each. 

Branch  Banks  and  Agencies. 

Brazil — Rio  de  Janeiro,   Bahia,  Pemambuco,  Santos, 

Rio  Grande  do  Sul,  Maranham. 
Portugal — Lisbon,  Oporto. 

Chairman — John  White  Cater,  Esq. 
rafts  granted  on  Brazil  and  PortugaL    Bills  nego- 
tiated or  collected. 

Circular  Notes  and  Letters  of  Credit  for  all  parti  of 
the  World. 

Afjencies  connected  with  Brazil  and  Portugal  undeiv 
taken. 
Deposits  received  at  agreed  rates  of  interest. 

JOHN  BEATON,  Secretary. 
2  Old  Broad  street.  London.  E.C. 


THE    ORIENTAL     BANK 

1     CORPORATION  are  prepared  to  issue  Drafts  at 
Sight  on  the  Bank  of  California,  San  Francisco,  the 
terms  for  which  may  be  ascertained  at  their  office. 
Threadneedle  street  December,  1865. 


ORIENTAL      BANK 

\J  CORPORATION. 

Incorporated  by  Royal  Charter.  30th  Aug.,  1851. 
Paid-up  capital,  £1,500.000;  reserved  fund,  £444,000. 
The  Corporation  g^rant    Drafts,   and    nesotuit«  or 
collect  Bills  payable  at. 

Banks,  Branch  Banks,  and  Agencies, 


Bombay. 

Calcutta.  I 

Ceylon. 

Hontfkong.        1 
terms    wh'ch 


Madraf. 

Mauritius. 

Melbfiume. 

Shanghai. 

may     be     ascertained 


Singapore. 

Sydney, 

Yokohama. 


at     tteir 


office.  They  also  issee  Circular  Notes  and  Lettera 
of  Credit  for  ths  use  of  Travellers  by  the  Overland 
Route.  They  undertake  the  aj^ency  of  parties  connected 
with  India,  the  purchase  and  sale  of  Indian  Securities, 
the  safe  custody  of  Indian  Government  Paper,  the  re> 
;ei[)t  ot  interest,  Dividends,  Pay,  Pensions,  Ac,  and 
the  effoctini?  ot  Remittances  between  the  above-named 
depend  enci  eg. 

They  afso  receive  Deposits  oi  £1CK)  and  upwards,  re- 
payableon  a  notice  of  10  days,  and  allow  interest  thereon 
atl  percent,  below  tlie  Bank  of  England  minimum  rata 
ol  discount,  rlsiug^  and  falling  therewith,  but  not  rising 
above  6  per  cent.  Deposits  subject  to  longer  notices  of 
repayment  bear  higher  rates,  which  may  be  scertalned 
at  their -cilice. 

Office  hours  10  to  3.   Saturdays,  10  to  2. 

Threadneedle  street.  London.  ISe.*) 

DANK  OF  NEW  SOUTH  WALESl 

JJ  Established  1817. 

Incorporated  by  Act  of  the  Colonial  Legislature  In  1850, 

and  confirmed  by  Her  Majesty  in  CounciL 

Capital,  £1,000,000.     Reserve  Fund    £333.333. 

Head  Oi-ncE— SYDNEY,  NEW  SOUTH  WALES. 

The  Board  of  Directors  grant  Letters  of  Credit,  pay- 
able on  demand,  and  Bills  of  Exchange  at  Three  and 
Thirty  Days"  sight,  on  the  undermentioned  Establiab- 
meuts  of  the  Corporation. 

Branches. 
NEW  SOUTH  WALES. 


Maitlaud.  Tamworth. 

Newcastle.  Deniliquin. 

Albury.  Windsor. 

Bathurst  Adelong  &  Gun- 

Mudgee.  dagai  Agency. 

VICTORIA. 
Melbourne  Sandhurst. 

Geelong.  Beechwortiu 

Kyneton.  Ararat 

Castlcmaine.  Maldon. 

Ballarat  Wangarratta. 

yUEEXSLAND. 
Brisbane.  I  Rockhampton.      I 

Ipswich.  1  Toowoomba. 

NEW  ZEALAND. 
Auckland.  i  Christchurch. 

Wellington.  Dunedin. 

LytteUon.  I  InvercargilL 

And  also  on  the  Commercial  Bank  of  Van  Diemen*! 
Land  at  Hobart  Town  and  Launceston. 

The  Directors  also  negotiate  approved  Bills  ot  £x- 
diange,  and  send  them  fur  collection,  drawn  on  any  o{ 
the  Australian  and  New  Zealand  Colonies. 

The  Royal  Bank  of  Scotland,  Stuckey's  Bauking 
Comi>any,*tlie  Manchester  and  Liverpool  District  Bank, 
the  North  and  South  Wales  Bank,  Birmingh.am  Joiat 
Stock  Bank  (Limited),  and  the  National  Bank  in  Ire- 
land, arc  authorised  to  grant  Credits  on  this  Bank  at 
the  severai  establishments  in  Australia  and  New  Zea- 
land, aua  will  negoti.ite  bills  drawn  on  these  Colenies. 
—By  oruer  of  the  Loudon  Board, 

JOHN  CURRIE,  Sesret  arr. 

37  Cannon  street,  City. 


Orange. 
Penrith. 
Goul  bourn. 
Wagga  Wagga. 


Chtltem  Agency 

Inglewood. 

Creswick. 

Linton. 

Echuca, 

I        Bowen 
I  (Port  Deniaon). 

I  Wanganui 
Nelson. 


^1 


Dec.  9, 1865.] 
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TONDON   AND    BOMBAY   BANK 

IJ     AND    GENERAL  FINANCIAL    AND    INSUR- 
ANCE AGENCY  CORPORATION,  Limited,  U  King's 
Arms  yanl,  Moorifate  street,  London,  F.C. 
Branch  Offices— Bombay,  Alexandri»,  Egypt,  and  0  Eae 
des  Arcades.  Marseilles. 
Cnptal.  £4,000,000.  in  200,000  sliares  of  £10  each, 
Tliis  Company  underlakes  every  description  of  Bank- 
ing and   Agency  business  at  Bombay,  Marseilles,   and 
Alexandria. 

Money  received  on  deposit  at  5  per  Cent  for  periods 
of  not  less  than  three  months,  and  lor  other  pciiods  at 
rates  to  be  .arranged. — By  order  of  the  Board, 

W.  J.  YOUELL,     }.    ,  ,    ,  Managers 
;W.  E.  FOWLER,    I    Joi  nt  Managers 


THE  BANK   OF  BRITISH  NORTH 

1  AMERICA— Incorporated  hv  Royal  Charter; 
Paid-up  Captal,  One  Million  Sterling— GRANTS 
LETTERS  of  CREDIT  on  its  Branches  in  Canada, 
Nova  Scotia,  and  New  Brunswick ;  on  its  Branch  in 
Victoria,  Vancouver's  Island  :  and  its  Agents  in  New 
York  and  San  Francisco,  payable  on  presentation,  free 
of  charge. 

Also  purchases  or  forwards  for  collection  Bills  on 
America  and  Coupons  for  dividends  on  American  Stocks, 
and  undertakes  the  purchase  and  sale  of  stock  and  other 
money  business  in  the  British  provinces  and  the  United 
States.— By  order  of  the  Court, 

C.  M'NA3,  Secretary. 

7  St  Helen's  place,  London. 

fTNION    BANK   OF    AUSTRALIA, 

kJ  88  Old  Broad  street,  London,  E.C. 

Paid-up  Capital,  £1,250,000.     Reserve  Fund  £250,t:>0. 

The  Directors  of  this  Bank  grant  Letters   of  Credit 
and  Drafts  on  its  Branches,  viz.  :— 
Sydney  Castlemalne  Wallinpton 

BriBbane  Portland  Napier 

Rockhampton  Adelaide  Nelson 

Melbourne  Port  Adelaide  Lyttelton 

Geeionp  Hobart  Town  Christchurch 

Ballarat  Launccston  Dunedin 

Sandhurst  Auckland  Invercargill 

They  likewise  negotiate  and  send  for  collection  Bills 
on  the  Colonies,  and  undertake  all  descriptions  of 
Banking  business  there. 

H.  W.  D.  SAUNDERS.  Secretary. 

pHARTERED    BANK    OF    INDIA, 

V  AUSTRALIA,  and  CHINA. 

Head  Office— 20  Threadneedle  street,  London. 
Incorporated  by  Royal  Charter. 

Paid-up  Capital   £800,000 

Reserve  Fund  105,000 

CotIRT  OF  DiKECTOKS,    1865-6. 

Tlionias  Alexander  Mitchell,  Esq.,  M.P.,  Chairman. 


John  Allan,  Esq. 
James  Fraser,  Esq. 
John  Jones,  Esq. 
Thomas  Lancaster,  Esq. 
London 
The  Uank  of  England. 


Donald  McLachlan,  Esq. 

■WilliamMacnaughtan,  Esq. 

Joseph  R.  Morrison,  Esq. 

Bankers. 

I  The  City  Bank. 


With  Branches  and  Agencies  at 
Bombay,  I      R^mgoon,  I      Hong  Kong, 

Kurrachee,  Singapore,  Shanghai,  and 

Calcutta,  I     Batavin,  |     Hankow. 

TheCorporationhuyandselKand  receive  for  collection, 
Bills  of  Exchange  p;i> able  at  the  above-named  places; 
issae  Letters  of  Credit;  undertake  the  Purchase  and 
eale  of  Indian  Gove^nm^nl  and  other  Securities;  and 
conduct  all  general  banking  business. 

Dei>ogits  of  money,  subject  to  ten  days*  notice  of  with- 
drawal, are  rect-ived,  t  esiring  interest  at  one  per  cent, 
below  the  Bank  of  I^!>land  minimum  rate,  rising  and 
failing  tlicr.wlth,  but  not  exceeding  tive  per  cent,  per 
annum,  at  which  last  rate  Deposits  for  not  less  than 
twelve  months  are  received,  the  interest  being  payable 
half-yearly.   For  lon-^er-  periuds  a  higher  rate  is  allowed. 


METROrOLITAN  &  PUOVINCIAL 

ill  BANK  (Limited). 

Head  Office— 75  (Jornhill,  London. 

Subsmiied  capital £1,692,100 

P;iid-up  capital  388,420 

Reserve  fund  ,....  7,600 

DiREOTOBS. 

Chaiuman — Charles  Gilpin,  Esq.,  M.P. 
K.  A.  Boyd,  Esq.  I  James  Morrlsh,  Esq. 

Tiiomas  Campbell,  Esq.       1  l*rancis  Nash,  E>q. 
David  Hoivden,  Esq.  j  T.  S.  Richardson,  Esq. 

J.   S.  Marget-'On,  Esq.  John  Romanes.  Esq. 

Thomas  Miers,  Esq.  F.  J.  Sargood,  Esq. 

Jolm  Alldin  Moo  e,  Esq.      | 

General  Managkr— J.  D.  Carnegie,  Esq. 
Si^b-Manager — J.  R.  Glanviil.  Esq. 
Secketakx— T.  G.  Gillespie,  Esq. 

AUDIlOES. 

H.  Chatteri?.  Esq.  |         A.  Cooper,  Esq. 

Solicitors— Me&sra  Davidson,   Carr,    and  Bannister. 

Branches. 

8fJ  Oxford  street. II.  P.  Ailender,  Esq.,  Manager. 

Hamniersmiih J.  H,  Lewis,  Esq.,  Manager. 

Macclesfield B.  Pieipoint,  Esq.,  Manager. 

Woolwich J.  T.  DratvC,  Esq.,  Manager. 

Current  Accounts.— Interest  made  up  to  the  30th 
Juno  and  Blst  Dectmber,  and  allowed  on  minimum 
monthly  balances,  if  not  drawn  below  i;iOO  during  the 
half-year. 

Sums  of  £10  and  upwards  received  at  interest  on 
depoBit.  at  call,  or  for  fixed  periods. 

Approved  bills  discounted. 

(_:iri:ul:ir  notes  and  k-tlers  of  credit,  payable  in  all 
parts  if  the  world,  is-ued  free  of  charge. 

Purchases  iuuj  miles  eflecttd  in  British  and  foreign 

stocks    jiful    shares,    without   any   char;;e,   except  the 

'  brokers'  usual  commission,    ftecurities  taken  in  cnarge, 

and  aividends  received  for  customers,  free  of  opense. 

The  agency  of  foreign  and  country  banks  under- 
taken, and  tlie  London  linanciai  business  of  commercial 
firms  in  the  comitry  conducted. 


NATIONAL    PROVINCIAL    BANK 

i-l  of  ENGLAND. 

112  BUhopsgato  street,  Lomlon,  Dec.  .5,  18RS, 

The  Directors  of  the  Nfttionnl  Provincial  Bunk  of 
Engtaod  hereby  give  notice  that  a  half-yearly  divldcnil 
at  the  rate  of  eight  jier  cent,  per  annum,  and  a  half- 
yearly  bonus  of  sbi  per  cent.,  will  bo  payable  on  the 
Company's  slock  on  and  after  the  9th  day  of  January 
next,  when  the  dividend  and  bonus  warrants  will  be 
obtained  at  the  company's  office.  No.  112  Biskopsgate 
street,  or  at  the  different  branches. 

The  transfer  books  will  be  closed  on  and  after  Satur- 
day, the  9th  Inst.,  until  the  dividend  and  bonus  become 
payable. — By  order  of  the  Court  of  Directors, 

A.  KOBERTSON,  Agent  and  .Manager. 

SIX  PER  CENT.  DEBENTURES. 

THE    TRUST    AND    LOAN 

X      COMPANY  of  UPPEK  CANADA. 

Incorporated  by  Royal  Charter. 

ESTABLISHED  1851. 

Capital  £1,(1' 10. 000. 

Paid  np,  £250,000.    Uncalled,  £760,000. 

Reserve  fund,  £61,000. 

DiaECTOKS. 

The  Right  Hon.  Eiward  Pleydell  Bouverie,  M.P„ 
President. 
William  Chapman,  E«q.,  Deputy  Chairman. 
James  Hutchin,son,  Esq.     I  WilliamO.Tliomaon,E»q. 
Charles  Morrison,  Esq.         |  T.  M  'WeKuolm,  Ksc].,M.P 
Bankers — Messrs  Glyn,  Mills.  Curric.  and  Co. 
This  Company  is  now  issuing  debentures  for  3,  4,  or 
6  years,  bearing  6  per  cent.,  and  for  longer  periods,  5  per 
cent,  interest,  payable  at  Messrs  Glyn,  Mills,  Currie, 
and  Co.,  OH  Ist  January  and  1st  July.    Applications  to 
be  made  to  the  Secretary.       F.  FEARON,  Secretary, 
66  Moorgate  street.  London. 


EBENTURES  AT  5-  5^,  AND   6 

PER  CENl. 
CEYLON  COMPANY  (LIMITED). 

Subscribed  Capital,  £750,000. 

DiRKCTORS. 

Chairman — Lawford  Acland,  Esq. 


D 


Major-General  Henry  Pel- 
ham  Bum. 
Harry  George  Gordon,  Esq. 
George  Ireland,  Esq. 


Duncan  Jamea  Kay,  Esq. 
Stephen  P.  Kennard,  Esq. 
P.  F.  Robertson,  Esq ,  M.P 
Robert  Smith,  Esq. 


Manager — C.  J.  Braine,  Esq. 

The  Directors  are  prepared  to  ISSUE  DEBENTURES 
for  one,  three,  and  five  years,  at  5,  5J,  and  6  per  cent, 
respectively. 

They  are  also  prepared  to  invest  money  on  mortgage 
in  Ceylon  and  Mauritius,  either  with  or  without  the 
guarantee  of  the  Company,  as  may  be  arranged. 

Applications  for  particulars  to  be  made  at  the  office 
of  the  Company,  No.  7  East  India  Avenue,  Leadenha 
ai    et,  Ijondon,  E.C. — Hv  order, 

JOHN  ANDERSON,  SecreUry. 


^HE         LONDON        FINANCIAL 

ti5SOClAriON  (Limited). 
Capitax.  £ 

Subscribed 5,000,000 

Paid  up  600,000 

Reserve  fund 85,625 

Dir.ECTOBS. 

JOHN  HACKBLOCK,  Esq.,  Chairman. 


J>hn  Borradaile,  Esq. 
James  Fraser,  Esq, 
J.  E.  C.  Koch,  Esq. 
Henry  Paul!,  Esq.,  M.P. 


William  Rennie,  Esq. 
Michel  E.  Rodocanachi,  Esq. 
William  Turquand,  Esq 
John  Walker,  Esq 


Bankers. 
Bank  of  Enplund,  The  City  Bank. 

The  Imperial  Bank. 

Maxackr— Augustus  Wildy,  Esq. 

Secretary — John  Henry  Koch,  Esq. 

This  Association  negotiates  Public  Loans,  and  con- 
ducts Monetary  and  Financial  operations. 

It  undertakes  t!ie  sale  and  jmrchHse  of  Railway 
Shares,  Debentures,  and  other  securities,  and  makes 
advances  thereon. 

Money  received  at  interest,  FOR  FIXED  PERIODS, 
on  liberal  terms. 

Debentures  of  the  Association,  bearing  interest  at  5 
per  cent,  payable  half-yearly,  are  issued  for  periods  of 
three,  five,  or  seven  years.  Forms  of  application  to  be 
had  at  Office. 

All  letters  and  communications  to  be  addressed  "To 
the  Secretary." — By  order, 

JOHN  H.  KOCH,  Secretary 

South  Sea  house,  Threadneedle  street.  London. 

THE     GENERAL     CREDIT     AND 

i  FINANCE  COMPANY  of  LONDON  (Limited). 

Capital,  nominal,  £10,000,000. 

First  and  second  issue  subscribed,  £5,000,006. 

Paid-up,  £1,000,000. 

Reserve,  £125,000. 

Directors. 

CuAiPMAN — Samuel   Laing,  Esq.,    M.P.  (late   Finance 

Minister  of  India). 
W.  P.  Andrew,  Esq.   (Chairman  Scinde,  Punjaub    an; 

Delhi  Railways). 
Samuel  Beale,  Esq.,  Warfield  grcve,  Reading. 
E.  Blount,  Esq.  (E.  lilount  and  Co,,  Hankers,  Paris).' 
T-  Brassey,  Esq.,  Jun.,  4  Great  George  St.,  Westminster. 
Alexander  Devaux,  Esq.  (Messrs  C.  Devnux  and  Co.). 
Sir  S.  A.  Donaldson,  late   Colonial  Secretary  of  New 

South  Wales. 
J.T.  Mackenzie,    Esq.,    Deputy-Chairraau  of  Eastern 

Bengal  Railway. 
John  Bra raley -Moore,  Esq.,  Liverpool. 
Samuel  Leo  Schuster,  Esq.  (Messrs Schuster,  Son,  AC^.). 
Charles  Turner,  Esq.,  M.P  ,  Liverpool. 
George  Worms,  Esq.  (Messrs  G.  and  A-  Worms). 
General  Manager — James  MacdonaJd.  Esq, 
Bankerju. 
The  London  ami  Westminster  Bank. 
The  Union  Hank  of  London. 
The  Comiiany  receives  deposits  for  short  periods  at 
the  ordinary  rates,  and  for  longer  periods  according  to 
agreement 

Makes  advances  on  approved  securities,  negotiate 
loans,  &c 
I  R.  J,  BUTLER,  Secretary. 


DEBENTURES  BEARING  INTEREST  at  C.  fii.  and 
7  PER  CENT,  are  issued  by 

THE  NEW  ZEALAND  LOAN  AND 

X     MERCANTILE  AGENCY  COMPANY  (Lhnlted). 

The  security  possessed  by  the  holders  of  these 
debentures  is  the  uncalled  capital  of  the  Company 
amounting  to  £4.'i0,000,  and  the  freehold  and  other 
securities  of  the  Company,  upon  which  the  paid-up 
capital  and  money  received  upon  debentures  have  been 
adv.Tiiced  in  the  Colony, 

London,  50  Old  Broad  street,  I2th  October.  18G5 


THE    IMPERIAL    MERCANTILE 

X  CREDIT  ASSOCIATION  (Limited). 

Capita]  subscribed,  £o,000,00O.    Paid  up,  £500,000. 
Chairman— ,)ohn  Chapman,  E»q. 

MANAOKRa. 

Henry  J.  Barker,  Esq.,  and  T.  Fraaer  Sandeman,  Esq. 

This  Association  makes  Advances  upon  approved 
Mercantile  and  other  Securities,  and  Receives  Money 
on  Deposit  at  Interest  for  short  or  Ion?  periods. 

W.  C.  WINTERBOTTOM,  Secretary. 

27  Lombard  street,  E.C,  London. 


THE    JOINT    STOCK    DISCOUNT 

X      COMPANY  (Limited),   6  and  7  ^'icholas  lane, 
Lombard  street,  Lomlon.  E.C. 

SUBSClUlilvD  (;APITAL.  TWO  MILLIONS. 

PAID  DP,  £800.01)0.     RESERVE  FUND,  £30,000. 

DEPOSITS   RECEIVED. 

Repayable  on  demand 4  J  per  cent  per  annum. 

Ditto     at  7  days'  notice  ...  5        —  — 

Ditto  14  days'  notice...  SJ      

Special  rates  tor  money  deposited  for  long  periods. 
J.  F.  WILKINSON,  SUnaging  Director. 
Dec.  7, 1866. 


QIX    PER   CENT.    SECURED    ON 

U        FREEHOLD  PROPERTY  in  LONDON. 

Tlie  Directors  of  the  INNS  of  COURT  HOTEL 
COMPANY  (Limited)  are  stiillSSUINO,  for  periods  of 
3,  .■•),  and  7  years.  SIX  PER  CENT.  MORTGAGE 
DEBENTURES  with  coupons  attached  for  payment  of 
interest  half-yearly.  luvtstors  may  pay  "in  full, 
or  by  instalments. 

H.  T.  L.  BEWLEY,  Secretarj". 

Offices  of  the  Company,  6.^  Lincoln's  inn  fields, 
December,  1865. 


THE     NATIONAL     GUARANTEE 

X  AND  SURETYSHIP  ASSOCIATION  (Limited). 
Head  Office~119  Geortre  street,  Edinburgh. 
This     As^ocia'ion    transacts     all     descriptions     of 
Guarantee  business  on  liberal  princii>les. 

Forms  of  proposal  and  everj*  information  may  be  had 
on  application  to 

GEORGE  T.   RAIT,  Accountant,  90   Ethelburga 

house,  70  Bish'.'psjiate  street; 
Capt.  W.  M.  MACKENZIE,  10  Regent  street ;  or 
W.  M.  COMBER,  Woodridings,  Planer,  Middlesex 


LOANS  ON  DEBENTURES. 

JOHN   BROWN   AND    COMPANY 

O  (Limited). 

Capital,  One  Million,  in  10,000  shares  of  £IC0  each. 

The  Directors  are  prepared  to  receive  LOANS,  for 
perit;ds  not  exceeding  seven  vears,  at  fire  per  cent.,  on 
security  of  their  DEBENTURES. 

The  security  consists  of  uncalled  capital,  to  the  ex- 
tent of  £000,000,  with  all  the  exti;nsive  and  valuable 
property  belonging  to  the  Company.  It  affords  a  moit 
ample  and  sale  investment  for  trust  and  other  moneys, 
all  the  shares  beng  held  by  responsible  persons.  In- 
terest payable  half-yearly. 

Apply  to  the  becretary,  at  the  Company's  Offices, 
Atlas  Steel  Spring  and  Iron  Works,  Sheffield. 

JOHN  HEWETT,  Secretary. 

POYAL  EXCHANGE  ASSURANCE 

il  CORPORATION. 

Established  a.d.  1720,   by  Charter  of  King  Georjre  the 

First,  and  confirmed  by  Special  Acts  of  Parliament 

Ociavms  VVigram,  Esq.,  Governor. 

James  Stewart  Hodgson,  Esq.,  Sub-Governor. 

Charles  John  Mannirn.  Esq.,  Deputy-Governor. 

DiKKCTORS. 

Henry  Bainbridgc,  Esq.       [  William  T.  Hibbert,  Esq. 


Robert  Barclay,  E.^q. 
John  Garratt  Cattley.  Ej^q. 
Mark  Currie  Ciose,  Es^. 
Edward  J.  Daniell,  E.«q. 
William  Davidson,  Esq. 
Thomas  Dei-t,  K^(\. 
Alexander  Druce,  E.«q. 
Fredk.  J.  Edlmann,  Esq. 
Charles  H.  Go^chen,  Esq. 
K.  Wm.  Grenfell,  Ei^q. 
Robert  A.  Heath,  Esq. 


Wilmot  Holland,  Esq. 
Nevile  Lubbock,  Esq. 
G.  F.  Malcolmson,  Esq. 
Henry  Nelson,  Esq. 
Lord  Josceline  Wm.  Percy. 
Charles  Robinson,  Esq. 
Samuel  Leo  Schuster,  E8(|. 
Eric  C.  Smith,  Esq. 
Joseph  Somes,  Etq, 
William  Wallace,  Esq. 
Charles  B.  Youn^',  E»q. 


FIRE,    LIFE,    and   MARINE    ASSURANCES    on 

liberal  terms. 

The  duty  on  Fire  Assurances  has  been  rc<luced  to  the 
uniform  rate  of  Is  Cd  per  cent,  per  ammm  from  Mid- 
summer, 1865. 

No  charge  is  now  made  by  this  Corporation  for  Fire 
Policy  or  Stamp,  however  small  the  assurance  may  be. 

Life  Assurances  with  or  without  participation  in 
Profits. 

Divisions  of  proilt  every  five  years. 

Any  sum  up  to  £15,000  insurable  on  the  name  "Life. 

A  liberal  particiimtion  In  piofits,  with  the  guarantee 
of  a  large  inve&ted  Ciipital-Stock,  and  exemption,  under 
Royal  Charter,  from  ttie  liabilities  of  partnership. 

i'he  advantagei  of  modern  practice,  with  the  security 
of  an  oflice  whose  resources  have  been  tested  by  the  ex- 
perience of  nearly  a  Ckntdky  and  a  h.ilf. 

A  Prospectus  and  Jable  of  Bonus  will  be  forwarded 
on  application. 

ROBERT  P.  STEELE,  Secretary, 
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[Dec.  9,  1865. 


pOUNTR Y     AND     TOWN 

\J  Residences,  Landed  Estates,  Invesinients,  Hunting 
Seats,  Tisliiiip  and  Shooting  Qviarters,  Manors,  Ac. — 
UEAI.'S  REGISTER  of  the  above,  publishe)!  on  the 
firat  of  each  mnnth,  forwarded  per  post,  or  may  be  had 
on  application  at  bis  Offices,  209  Piccadilly,  W.  Par- 
ticulars for  insertion  should  be  forwarded  not  later  than 
the  28th  of  each  month. 


VIDONIA.— BRUCE'S    BEST 

T  OLD  VIDOKIA.  an  excellent  White  Wine,  30» 
per  dozcD,  bottles  inclu'led.  Other  Wines  as  per  price 
list.  WILLIAM  8,  LAWTON, 

35  Trinity  equate,  Tower  hill.  K.C. 

DUNN'S   MARSALA  OR  BRONTE 

i*  WINE,  253  per  dozen,  £7  48  per  six  dozen.  £12 158. 
per  c,uarter-ca3k.  Rail  paid  to  any  s'.aHon  in  England, 
lliis  wine  will  be  found  of  sunorior  quality,  is  soft  and 
old,  and,  though  full  flavoured,  entirely  free  from  heat 
or  the  slifrhtest  approach  to  acidity  —THOMAS  NUNN 
and  SONS,  Wine,  Spirit,  and  Liqueur  Merchants,  21 
Lamb's  Conduit  street,  W.C.  Price  lists  on  application 
Estabhshed  IBOl 


FINAHAN'S    LL    WHISKY. 

IV  —DUBLIN  EXHIBITION,  18G5.— This  celebrated 
old  Irish  Whisky  pained  the  Duhltn  Prize  Medal.  It 
is  pure,  mild,  mellow,  delicious,  and  very  wholesome. 
Sold  in  bottle*,  3s  Sd,  at  the  retail  houses  in  London ;  by 
the  ag'ciits  In  the  principal  towns  in  England  ;  or  whole- 
sale at  8  Great  Windmill  street,  London,  W.  Observe 
the  red  seal,  pink  label,  and  cork  branded  "  Kinahsn's 
LLWhiskv." 


WARD'S  PALE  SHERRY 
at  3G8  per  Dozen,  Fit  for  a  Gf.stleman'8  Tablf. 
Bottles  and  Cases  Included.  Terms  Cash,  prepaid. 
Post  Orders  payable  Piccadilly. 

SAMPLES  SENT  FREE  OF  CHARGE. 

CHARLES    WARD    AND     SON, 

(EsiabliBhed  upwards  of  a  Centurv),  1  Chapel  street 

West, 

MAYFAIR,  W.,  LONDON. 


MERSEY    DOCK    ESTATE. 
LOANS  OF  MONEY. 

THE      MERSEY      DOCKS      AND 

A  HARBOUR  BOARD  hereby  give  notice,  that  they 
are  willing  to  receive  LOANS  of  MONEY  on  the  secu- 
rity of  tlieir  Bonds,  at  the  rate  of  Four  Pounds  Fifteen 
Shillings  per  centum  per  annum  interest,  for  periods  of 
Three.  Five,  or  Seven  Years. 

Interest  Warrants  for  the  whole  term,  payable  half- 
yearly  at  the  Bankers  of  the  Board  in  Liverpool,  or  in 
Ijondon,  will  be  issued  with  each  bf^nd. 

Communications  to  be  addressed  to  George  J.  Jeffer- 
son, Esq.,  Treasurer,  Dock  officf,  Liveri'ool.— By  order 
of  the  Board,  JOHN  HAl^RISON,  Secretary. 

Dock  office,  Liverpool,  Nov.  16,  1865. 


MIDDLESEX      PRISONS- 
CONTRACTS  fo"  PROVISIONS  and  STORES. 

— The  Visiting  Justices  wil'  meet  at  the  Sessions  house, 
Cl«rken«ell  green,  on  Friday,  the  15th  in  tant,  at  U 
o'clock  precisely,  to  open  Tenders  for  the  supply  of  tlie 
imdt'rmentioned  articles  ti  the  Houses  of  Correction  at 
Coldbath  fields  and  Westminster,  and  the  House  of 
Detention  at  Clerkenwell,  for  the  six  months  from  the 
25th  of  December  instant  to  thn  24th  of  June,  186C, 
\iz., — Butchers'  Meat,  Grocerj-,  Mo'asses,  Raw  Cocoa 
NutP,  Potatoes,  Scotch  Barley,  Rice.  Oatmeal,  Milk, 
■Porter.  Salt,  Soap,  Oils,  Brushes,  Brooms,  Leather, 
Clotbing,  Wnollen  Drappry,  Linen  Drapery,  Haber- 
tiashery.  Bedding,  and  for  furnishing  Funerals  for 
prisoners  dying  .at  either  of  the  said  prisons.  Persons 
desirous  of  tendt  ring  may  see  smnples  of  mr>8t  of  the 
articles  at  either  of  the  Houses  of  Correction,  and  the 
proper  forms  of  tender  can  be  obtained  there.  The 
tenders  must  be  made  on  the  proper  forms,  and  sent 
«paled  up  and  addressed  to  the  Visiting  Justices,  at  the 
'Sessions  house,  Clerkenwell,  before  11  in  the  morning 
of  the  15th  instant.  No  tender  sent  in  after  11  will  be 
received  or  noticed.  The  contractors  mu*t  be  in  atterd- 
ance  at  the  said  Session-*  house  by  11  o'ch'ck,  each  pre- 
pared with  the  names  of  two  responsible  surtties  for 
-.the  due  performance  of  the  contiact  if  the  temier  bo 
accepted.  The  Visit  ng  Justices  do  not  bind  themselves 
to  accept  the  lowest  or  any  of  the  t  nders. 

CHARLES  P  ALLEN,)        Clerks  to  the 
JOHN  S.  SKAIFE,        ]"  Visiting  Justices. 
Dec.  1,  186/h 


MIDDLESEX  COUNTY  LUNATIC 
ASYLUM,  Coln^v  Hatch —CONTRACTS  for 
PROVISIONS  and  STORES.— The  Cornniittee  of 
Visitors  will  meet  at  the  Asylum,  on  Tuesrtav,  t!'e  19th 
day  of  December  in  t  nt.  at  2  o'clock  precisely,  to  oi>cn 
Tenilcrs  for  the  supply  of  the  following;  articles  for  the 
terms  undermentioned  from  the  1st  of  January  next, 
viz.,  for  13  calendar  months— Lealh  r.  Shoes, "Hard- 
warp,  Lead,  Window  Glass,  B  ushes,  Bronms,  Tobacco, 
Snuff.  Wine!»,  and  Spirits.  For  six  or  tw.  Ive  calen<lar 
months  as  the  Cora  nittee  may  determine  upon— Malt, 
Hosiery,  Drapery,  Woollen  Goods,  Haberdashery,  Tia, 
Coffee,  Sugar,  Coco,  Oilman's  Goods,  Soap,  Cheese, 
Bacon,  Butt  r,  Egprs,  Porter,  Ale,  St  ut,  and  Cofflos. 
tor  three  six,  or  nine  monhs,  as  the  Committee  may 
detonnne  upon— Flour  and  Outs.  Samples  of  most  of 
these  articles  may  be  seen  at  the  Asylum,  aT,d  in  cases 
where  the  contract  shall  be  entered  into  to  supply  ac- 
cording to  sample,  the  sample  must  be  strictly  adhered 
te.  Payment  for  the  artices  supplied  will  be  made 
wl'  bin  six  week  <  after  the  end  of  each  quarter.  Tind-  rs 
mu-t  be  made  on  printed  forms  which  can  be  obt  ined 
on  application  lo  the  Steward  at  the  Asylum,  and  they 
must  be  sent  in  to  the  Asvlura  not  later  than  4  o'clock 
in  the  afternom  of  Monday,  thn  18th  instant.  The 
persons  tendering  or  their  authoris  d  agents  must  attend 
»t  the  Asylum,  on  Tues:lay,  the  loth  insrant,  at  Two 
o'clock.  The  Committee  do  not  bind  themselves  to  ac- 
cept the  lowest  or  anv  of  the  tender*. 

JOHN  S.' SKAIFE,  Clerk  to  the  Visitors. 
Dec.  5,  1865. 


THE      LONDON      AND      CHINA 

X     TELEGltAPH,  published  on  arriv.l  of  the  Mails, 
via  MarscUk's,  about  tke  4th,  l"th,  and  27th;  and  the 
LONDON  and  CHINA  EXPRESS,  on  the  departure  of 
ditto,  on  the  10th,  J7th  and  26th  of  each  month. 
Office — 12  George  yard,  Lombard  street  E.C. 

THE  CAPE   AND  NATAL   NEWS, 

X  published  fortnightly  on  arrival  of  the  Mails ;  and 
ENGLISH  NEWS  on  tlic  departure  of  the  Mails,  on  the 
9th  and  2Gth. 

Office — 12  George  yard,  Lombard  street.  City. 

T  A  M  B  E  R  T    BROTHERS, 

Li  WALSALL. 

MANtn'ACTUKERS  OP  GAS  TlTr.F.S  AND  FITTINGS. 
LAP  WELDED  BOILEU  TUBES. 

TTEAL     AND     SON'S     EIDER"- 

IL  DOWN  QUILTS,  from  25a  to  Ten  Guineas. 
Also  GOOSE-DOWN  QUILTS,  from  lOs  to  S29.    Lists 

of  prices  and  sizes  sent  free  by  post.  Heal  and  Son's 
iUu8t^a^ed  catalog-uo  of  bedstead-*  and  priced  list  of  bed- 
ding, also  sent  post  free  on  application  to  I'JG  Totten- 
ham Court  road,  W. 

PRIZE    MEDAL   AWARDED. 

A    L  L  E  N'S      PATENT 

/I  PORTMANTEAUS  and  TRAVl  LLING  BAGS 
with  squareopeninps. 

LADIES'  WARDROBE  TRUNKS,  DRESSING 
BAGS,  with  silver  fittings. 

DESPATCH  BOXES,  WRITING  and  DRESSING 
CASES,  and  600  other  articles  for  nome  or  continental 
travelling.    Illustrated  catalogues  by  post  free. 

Also,  Allen's  Barrack  Furniture  Cata  »gue  ef  Portable 
Bedsteads,  Drawers,  Eisy  Chairs,  W  shhand-stands 
Canteens,  &c.,  hy  post  free. 

J.  W.  ALLEN.  Manufacturer  anuPitentee,  37  West 
Strand,  London.  W".C. 

V      DENT    AND    CO.,     WATCH, 

IJi      CLOCK,  and   CHRONOMETER   MAKER  to 
Her  Majesty,  II.R.H.  the  Prince  of  Wales,  and  H.LM- 
the  Emperor  of  Russia,  and  Maker  of  the  Great  Clock 
for  the  Houses  of  Parliament. 
61  Strand,  W.C,  and  34  and  35  Royal  Exchantre,  E.C 


Guineas. 

Gold  Lever 
Watches  from...  16  to  30 

Gold  Half  Chrono- 
meters winding 
wiih  or  without 
a  key  from 

Gold  Hunting, 
Case  extra  

Gold  Geneva 
Watches  exam- 
ined and  guar- 
anteed from 7  to  20 


35 


Guineas. 
Silver    Lever 

Watches  from...    5  to  15 
Silver  Half  Chro- 
nometers   25 

Silver  Half  Chro- 
nometer  in 
Hunting  Case...  26 

Marine      Chrono- 

metcrsfrom 35 

Gold  Chains,  qua- 
lity 16  and    18 
Caratsfi-ie.from    eto  25 
An  elegant  assortment  of  Diawng-room  Clocks  of  the 

newest  Designs. 
Astronomical,  Turret,  and  other  Clocks  made  to  order 
E.  DENT  and  CO.,   61  STRAND, W.U.  laojofninff 
C  mtt'sBauk;    ana  at  31  and  35  ROYAL  EXCHANGli, 
K.C. 

ADOPTED  I^RGELY  BY  HER  MAJESTY'S 
GOVERNMENT. 

pHEAP,    LIGHT,  AND  DURABLE 

\J  ROOFING. 

CROGGON'S  PATENT  ASPHALTE  ROOFING 

FELT  has  been  extensively  used  and  pronounced  effi- 
cient and  particularly  applicable  for  warm  climates 

Ist.  It  is  a  non-conductor. 

2nd.  It  is  portable,  being  packed  in  rolls,  and  not 
liable  to  damage  in  carriajre. 

8rd.  It  effects  a  saving  of  half  the  timber  usually  re< 
quired. 

4th.  It  can  easily  be  applied  by  any  unpractised  person 

6th.  From  itsHRhtness,  weighing  only  about  42  lbs  to 
the  square  of  100  feet»  th  t  cost  of  carriaije  is  small. 

INODOROUS  FELT,  for  damp  walls  and  for  damp 
doors,  under  carf^cts  and  tioor  cloths ;  also  for  Uiiiag 
Iron  houses,  to  equalise  the  temperature. 

Price  One  Penny  per  Sijuakk  Fo«t. 

CROGGON  and  GO'S  PATENT  FELTED3HEATH- 
ING  for  Covering  Sliips'  Bottoms,  Ac,  and 

DKY  HAIK  FELT,  lor  CoveringSteam  Boilers,  Pipes, 
Ac,  preventing  the  radiatioa  of  Ueat,  and  saving  26  p«i 
cent,  of  Fuel. 

Samples,  testimonials,  and  ruU  instructions  on  appli- 
cation to  CROGGON  and  CO,  2  Dowgate  hill,  LcrdoD 
and  At  2  Goree  Piazzas. Liverpool. 

DR      DE      JONGH'S 
(Knight  of  the  Order  of  Leopold  of  Bcli?iani) 

TWHT-BROWN  COD   LIVER  OIL, 

XJ    Prescribed  by  the  most  Eminent  filedical  M«n  as 
the  safest,  speediest,  .ind  most  eff  ctual  remedy  for 

CONSUHITION,  LHKOSIC  BKOXCHITIS,  ABTHSIA,     CODOHS, 

USeUSIATISH,    GE.SERAI.   I>EBILITT,    I>ISE\SE3   OP 

THK  SKIS,   RICKETS,   INPAKTILE  WASTING, 

AND  ALL  SCROFULOUS  AFFECT10X5, 

Is  incomparably  superior  to  ev^ry  other  ItioJ. 

Dr  EDWARD  SMITH,  F.R.S.,  Inspector  of  Poor 
Laws,  Late  I'hysician  to  the  Hospital  for  Consumption 
and  Diseases  of  the  Chest,  lirompton.  in  his  VVorii  on 
"Consumption,"  writes:  *'It  is  impossible  in  private 
practice  to  determine  whether  the  Oil  which  wa  pre- 
scribe is  genuine  Cod  Liver  Oil  or  not,  and  hence  we 
think  it  a  gre.it  advantage  that  tliere  is  one  kind  of  Cod 
Liver  Oil  which  is  universally  admitted  to  be  genuine— 
the  Light  Brown  Oil  supplied  by  Dr  de  Jongh." 

Dr  BARLOW,  Senior  Physician  to  Guy's  Hospital, 
states:  "1  have  frequently  recommended  persons  con- 
sulting me  to  make  use  of  Dr  de  J.)ngh'8  Cod  Liver  Oil. 
1  have  been  well  satisfied  wiih  its  effect',  vnd  believe  it 
to  be  a  very  pure  oil,  well  fitted  f.r  those  cases  in  which 
the  use  of  thjt  substance  is  indicntoJ. 

Sold  only  'n  capsuled  Imperial  Half-Pints,  2j  6d ; 
Pints,  4i  9J :  Quarts.  9s  ;  by  respectable  chembta. 

Sole  Consignees, 
ASSAR,  HARFORD,  and  CO.,  77  Strand,  London,  W.C, 


■p  LUTES. —THE    NEW    MODEL 

X  FLUTE  (old  fingering),  for  beauty  and  volunac  of 
tone  unsurpassed,  3)  en.  and  7  g».  Also  a  Rudall  and 
Co.s  Vm,"  Jl^dal  Flute,  about  half  cost,  at  Mewn 
KEITH.  PR0W8E,  and  CO.s  manufactory,  *B  Cheap- 
side.  Just  publiahcU,  Kockstro'a  "Hints  to  Flute 
Players,"  price  *:d. 


PONCERTINAS.— AT     MESSRS 

\J  KEITH,  PROWSE,  and  CO.'s  manufactory-,  48 
Cheapaide,  may  be  found,  CONCERTINAS,  which,  for 
quality  and  durability,  have  proved  hy  their  lonp  u  e  in 
India  and  other  extreme  climate's  to  be  unsurpassed. 
Prices,  first-class,  5  to  1-5  guincis.  Ordinary  concer- 
tinus  two  gu'ncas. 


OARMONIUxHS,  BY  ALEXANDRE. 

"  — The  norw  church  Harmonium,  with  stops  and 
knee  pedals,  Venetian  i^well.  and  four  rows  of  vibrators, 
is  now  being  introduced  (price  24  Kuinca«,  packed  and 
delivered  at  any  London  railway  station)  by  the  city 
agenU,  Messrs  KEITH,  PROWSli,  and  CO.,  48  Cheap- 
side, 


MUSICAL   BOXES,    BY   NICOLE, 

ill  FI!ERE.S.—Me3rs  KEITH.  PKOWSE  and  CO., 
direct  importer?,  offer  pirtics  seeking  re.illy  fine,  well- 
tuned  Inslrumciit<  a  selection  of  more  than  300  boxes, 
with  all  the  recent'y-intro  luccd  improvement^,  from 
four  guineas.  The  new  boxes,  with  accompaniment  of 
flutes,  bells,  and  drum,  'hiuld  be  heard  to  be  appre- 
ciited.  as  the  expressive  effcc'a  upon  the  ear  are 
exceedingly  novel  and  beautiful — 48  Choapside. 

THE    ORGAN   ACCORDION 

-i  has  two  rows  of  vibrators,  or/an  keyboard,  three 
ociitves,  and  is  as  easily  played  as  the  accordion.  Any 
pianist  «m  perform  upon  it  without  ftudv.  Price  from 
4  (fuineas.— KEITH,  PROWSE,  and  CO.,'  43  Cheapside. 


WHERE     SHALL      WE      DINE » 

IT  Goto  DEACON'S  COFFEE  HOUSE,  WAI, 
BHOOK,  where  the  '•  Economist"  and  al  other  news- 
papers in  tlio  world  are  taken  in  and  file  Directories 
for  every  county  in  England,  also  for  Canada  and 
Australiit  Advcrtisenunls  inserted  in  any  papers 
English  or  foreign. — Wui.  Howell,  proprietor. 

N.  U. — Lists  of  Heirs  at  Law.  Next  of  Kin. 

FORDS       EUREKA        FLANNEL 

X  SHIRTS,  made  from  the  very  finest  Australian 
wool,  10s  6d  each,  the  exa  t  Siime  quality  as  usually 
soM  at  it's  (id  and  ISs  Cd.  A  quantity  of  new  patterns, 
either  woven  or  prlu'ed,  many  exclosively  our  own, 
and  not  to  be  obtained  c'scwhcre.  Co^ntr^•  residents 
should  wr.te  for  tlie  pitterns,  the  Illustrated  List, 
directions  for  self-Tieasurment,  an  I  have  three  shirts  or 
mote  sent  carriage  free.— 38  Poultry,  L  ndon. 


NOTHING    IMPOSSIBLE.— 

i.'  The  greatest  snj  most  useful  invention  of  the  day, 
ARUA  AMARELL.\.— Messrs  JOHN  GOSNKLLand 
CO.,  Three  King  court,  Lombard  street,  perfumers  to 
HerMajjsty,  respectfully  offer  to  the  public  this  trulv 
marvellous  flu'd,  which  Bralualiy  rcstor.  s  the  human 
hair  to  its  pristine  hue— no  matter  at  what  age.  The 
Agua  Ain.irella  lias  non-  of  the  properties  of  dyes ;  it, 
on  the  contrary,  is  beneficial  to  the  svstem,  and  when 
the  hair  is  once  restored  one  application  per  month  will 
kc'pit  in  perfect  colour.  Price  one  guinea  per  bott'e; 
half  botilcs,  lOs  6d.  Testimoqiali  from  ar  istcs  of  the 
highest  order  and  from  individuals  of  undout'ted  re- 
spectability nny  be  inspected.  .Mfssrs  John  (iosnell  and 
Co.  have  been  appointed  perfumeis  to  H.K.H.  the 
Princess  of  Wales. 

FE AUNG'S  COUGH    LOZENGES. 

1*.  — A  s;ife  and  certain  remedy  for  Coughs,  Colds, 
Hoarseness,  and  other  alTections  of  the  Throat  and 
Chest  In  Incipient  Consumpli  .n.  Asthma,  and  Winter 
Cough  they  ar<,  unfailing.  Be  ng  free  from  every  hurt- 
ful ingredi  nt,  they  may  bo  taken  by  the  most  delicate 
female  or  the  youngest  child  :  while  the  Public  Speaker 
aiH  Professional  Singer  will  find  them  Invaluable  in 
allay  ng  the  hoars  nrss  and  irritation  incidenul  to 
vocal  exertion,  and  also  a  powerful  auxiUary  in  th-j 
product-on  of  me'odiousenuncia'ion. 

Prepared  and  sold  in  boxes.  Is  1  jd,  and  tins,  2s  9d, 
4s  6d  an  I  ICs  6d  each,  by  Thomas  Keating,  Chemist, 
4c.,  79  St  Paul's  churchyard,  London.  Retail  by  all 
Druggists  and  Patent  Medicine  Vendors  In  the  WnrW. 


liT  E  A  T  I  N  G  '  S         PALE 

.V  NGWFOUXDLANU  COD  LIVER  OIL  The 
Finest  Imoorted  this  Sca-on. 

Thi^  VALUABLE  MEDICINE  havinjr  of  late  years 
come  into  such  general  use,  and  beinp.  moreover,  s  >  ex- 
tensively prescribed  by  the  most  eminent  practitioners 
both  in  town  and  countn,-.  Mr  Keating  can  with  the 
greatest  confidence  r.commend  this  Oji  us  beinp  i>er- 
fectly  pure,  nearly  tasteless,  and  free  f r  'm  adulter.aioo, 
t-avi-p  been  analysed,  reported  on,  and  recommen  led 
hv  Professor  Tavlor,  of  Guv's  and  St  Thomas's 
Ho8:.itaI?,  Dr  Scott,  M.D.,  L.R.C.P..  F  L.S.,  &c.,  and  Dr 
Edwin  P«ynp.  M.O.,  L.R.C.P.,  M.R.C.S..  who,  in  the 
words  .f  the;ia  e  Dr  Peteirn.  sns  that  "  The  best  Oil  is 
that  which  in  most  devoid  of  colour,  odour,  an)  flavour, 
characters  tids  will  be  found  to  possess,  beinp  purely  of 
hep  ttic  origin,  a  point  of  great  weight  with  regard  to  its 
therapc'-itlc  v-ilue." 

Sold  in  half-pints.  Is  6d ;  pints,  2s  M;  quart",  5s; 
a-id  five-pint  bottles,  123  6d,  imperii!  me  sure,  by 
Th  mas  Keating,  Chemist,  79  St  PauI's  churchyard, 
London. 

Published  by  Jnhn  Clements.  Little  Pulteney  street, 
price  7  ',  New  Work  on  the 

pURE    DENTISTRY,  AND   WHAT 

A  IT  DOES  FOR  US. 

By  A.  ESKELL.  Grosvcoor  street,  W. 
Sold  by  Siinpkin  and  Marshall,  and  may  be  had  of  tU 
booksellers. 
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year  as  will  enable  Investors  to  judge  of  their  position. 


THE  STATE  OF  THE  MONEY  MARKET. 
The  return  of  the  Bank  of  England  this  week  was  certainly 
not  one  which  compelled  them  to  augment  their  rate  of  dis- 
count ;  but,  upon  the  whole,  we  cannot  but  regret  that  they 
did  not  do  so.  In  the  first  place,  the  return  itself,  as  far 
as  the  banking  department  goes,  compares  very  badly  with 
that  of  last  year,  when  money  also  was  at  6  per  cent.  The 
figures  are — 

1864. 
£ 
Public  deposits  7,161.719 


Private 

Seven-day  and  other  bills 


1865. 
£ 

7,081,336 


12,267,474     14,259,882 


491,117 


458,969 


Liabilities  of  banking  depart- 
ment         19,920,300     21,800,187 


Reserve   in   banking  depart- 
ment         9,593,996     S,l]7,fl.-.3 

A  less  reserve  against  a  larger  liability.     Secondly,  it  may  be 


laid  down  as  a  rough  rule  that  when  the  bullion  in  the  Bank 
is  under  15,000,000/,  the  foreign  exchanges  ought  to  be 
watched  with  care  and  caution.  That  amount,  or  something 
like  it,  experience  teaches,  is  about  the  minimum  we  ought  to 
keep,  unless  we  are  to  reconstruct  our  whole  currency  system. 
But  now  the  bullion  is  little  over  14,000,000/,  while  the  ex- 
changes are  unfavourable,  and  more  than  000,000/  was  taken 
from  the  Bank  for  export  during  the  week. 

It  is  true,  and  this  may  be  reasonably  supposed  to  have 
weighed  with  the  Directors  of  the  Bank,  that  the  foreign 
exchanges  were  rather  firmer  on  Tuesday,  and  this  improve- 
ment was  maintained  yesterday.  It  is  also  true  that  at  this 
time  of  ^ the  year  trade  generally  rather  slackens,  and  there- 
fore the  demand  in  Lombard  street  and  at  the  Bank  commonly 
declines. 

But,  on  the  other  hand,  though  most  trades  are  in  their 
usual  state,  the  cotton  trade  is  in  an  exceptional  state.  The 
instant  it  was  telegraphed  to  Liverpool  that  the  rate  of  dis- 
count was  not  raised  by  the  Bank  of  England  on  Thursday, 
the  cotton  market  became  more  buoyant.  The  least  en- 
couragement would  soon  stimulate  a  great  trade  in  the  North 
of  England.  Secondl}',  this  is  a  time  of  year  at  which  the 
banking  department  (and  under  Peel's  Act,  at  all  events, 
this  is  very  material)  is  especially  pressed  upon.  Take  the 
close  of  last  year  :— 

£ 
On  ths  14th  of  December,  1864,  the  reserve  of  the 

Bank  of  England  was  9,593,996 

On  the  7th  of  January,  1865,  it  was  8,117,953 


A  di Jiiuution  of 1,476,043 

Although  there  was  then  no  unfavourable  foreign  exchange. 
And  if  this  amount,  and  other  sums  besides  consequent  on  an 
unfavourable  exchange,  should  be  taken  away  this  season  at 
the  same  period,  the  account  of  the  Bank  wUl  be  very  different 
from  that  which  we  should  wish  to  see  it,  or  from  what  it 
ought  to  be.  Thirdly,  the  silver  market  shows  indications, 
which  are  confirmed  by  some  of  the  soundest  cotton  operators, 
that  a  great  amount  of  silver  will  soon  be  transmitted  to  the 
East.  It  has  been  postponed  and  postponed,  because  of  the 
high  rate  of  discount,  but  sent  it  must  be  eventually,  for  it  is 
the  payment  of  a  debt  in  cash  to  a  country  which  exacts  cash, 
and  will  take  nothing  else.  Fourthly,  several  loans  to  foreign 
Governments,  and  other  foreign  finance  borrowings,  hang  over 
the  market,  ani  these  will  take  bullion  from  us  if  we  let  them, 
and  we  do  not  raise  the  rate  of  interest.  We  regret,  therefore, 
that  the  Bank  of  England  did  not  raise  its  rate  on  Thursday 
last ;  it  would  have  been  a  determined  step,  but  perliaps  it 
was  a  case  in  which  a  strong  determination  was  the  best 
wisdom. 

As  respects  the  future,  the  least  accident  would  send  the 
rate  up,  and  yet  no  accident  happens.  This  being  a  dead  time 
of  the  year,  it  may  struggle  on  as  it  is.  We  cannot  pretend 
to  foretell  precise  moments  to  our  readers  ;  we  can  only  indi- 
cate the  present  state  of  business,  and  the  general  causes 
which  are  in  action. 

Ono  thing  is  very  certain,  that  the  London  market  has  gone 
through  a  splendid  half-year,  the  best,  perhaps,  it  has  ever 
seen.  Last  year  it  charged  higher  rates,  but  last  year  it  made 
considerable  bad  debts.  A  largo  lender  could  hardly  help 
doing  so  then.  There  was  a  collapse  of  industry  which  tried 
every  one.  But  now  there  are  no  bad  debts  and  no  collapse. 
The  high  gross  profits  of  bankers  will  not  be  impaired  by  any 
large  losses  or  bad  bills. 
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THE  ECONOMICAL  CONDITION  OF  JAMAICA. 
Thk  political  steps  taken  as  to  Jamaica — the  suspension  of 
Governor  Eyre,  the  provisional  Governorship  of  Sir  Henry- 
Storks,  the  careful  investigation  of  recent  events  by  a  Judicial 
Commission — are  so  good,  and  so  precisely  those  which  in  previous 
Bumbers  of  the  Economist  have  been  recommended,  that  we 
have  nothing  new  to  say  about  them.  While  it  was  uncertain 
whether  Governor  Eyre  would  be  tried,  it  was  wise  to  insist 
on  his  possible  offences ;  now  that  he  is  on  his  trial,  it  is 
advisable  not  to  insist  on  them,  in  order  that  the  trial  may  be 
fair.  On  the  politics  of  Jamaica  we  need  say  nothing  more, 
but  its  economical  condition  is  a  subject  demanding  from  us  the 
most  scrupulous  examination.  What  is  the  state  of  Jamaica? 
How  did  Jamaica  come  to  be  in  the  state  in  which  it  is  ? 
What  should  be  done  to  get  it  out  of  that  state  ?  These 
are  questions  on  which  it  is  our  duty  to  write,  and  on  which — 
as  every  point  is  contested,  as  every  point  is  a  matter  to  some 
one  or  other  of  almost  fanatical  and  almost  superstitious  faith 
— we  must  write  of  at  length,  and  with  a  studious  reference 
to  impartial  authorities.  A  partisan  article  on  either  side 
would  be  far  more  easily  written,  and  perhaps  more  easily 
read  ;  but  then  such  reading  and  such  writing  would  both  be 
useless. 

The  character  of  the  negro  is  now  known  to  us  by  abundant 
testimony.  His  is  the  one  savage  and  untutored  race  which 
will  bear  the  proximity  of  civilisation.  Other  races  more  or 
less  slowly  die  away,  but  for  good  or  for  evil,  as  a  blessing  or 
as  a  curse,  the  negro  lasts  and  lives.  He  can  work,  which  no 
other  savage  race  can — measuring  work  by  the  standard  of 
civilised  man — but  he  will  not  work  unless  he  has  strong 
plain  motives.  To  all  men  the  motive  to  disagreeably  labour 
must  be  strong,  but  to  a  semi-savage  it  ought  to  be  especially 
strong,  to  be  very  near  and  very  obvious.  To  a  negro 
especially  it  ought  to  be  so.  In  the  days  of  slavery  he 
contracted  the  natural  notion  that  labour  was  not  only  a  pain 
but  a  degradation.  It  was  so  then  to  him,  and  he  fancied  it 
must  always  be  so.  Such  a  race,  so  bom  and  so  trained, 
ought  evidently  to  be  placed  under  the  keenest  incentives  to 
labour  which  experience  suggests  for  our  use,  otherwise  it 
will  be  indolent  and  vicious,  half  savage  and  superstitious, 
subsisting  upon  as  little  as  possible,  and  that  little  pre- 
carious. 

It  would  be  very  untrue  to  sayJJ[that  the  whole  of  Jamaica 
was  in  this  miserable  and  unhappy  condition.  There  are 
many  parts  in  which  the  blacks  work  well,  where  they  are 
happy,  where  they  have  enough  and  to  spare,  where  their 
moral  and  religious  condition  is  for  such  a  sort  of  people 
reasonably  good.  But  in  a  great  part  of  Jamaica,  and  those 
the  places  where  the  late  discontent  occurred,  the  people 
axe,  no  doubt,  mostly  lazy,  degraded,  and  wretched.  In  fact, 
when  the  matter  is  examined,  being  the  race  which  ought 
to  have  the  best  spurs  to  industry,  they  have  been  placed 
under  the  fewest  motives  to  exertion,  and  the  most  insidious 
temptations  to  idleness,  of  any  race  in  the  world. 

There  are  (fear  and  slavery  being  as  here  out  of  considera- 
tion) three  incentives  to  industry.  First,  wages,  which  every- 
body understands.  Secondly,  the  ownership  of  land,  which 
is  not  much  known  in  England,  but  which  is  the  usual  in- 
centive over  almost  all  the  world,  and  which  has  turned  many 
great  parts  of  it  into  garden  grounds.  Thirdly,  taxation, 
which  also  is  unfamiliar  to  us  in  England,  but  which  in  most 
of  the  world  is  a  formidable  whip.  Over  all  Asia,  and 
often  elsewhere,  the  actual  cultivator  has  to  pay  much  of 
the  produce  to  the  Government  collector.  He  must  pay  it  or 
he  loses  his  land.  If  he  loses  his  land  he  dies.  All  these 
motives  should  have  been,  if  possible,  concentrated  on  the 
negro,  but,  in  fact,  he  has  felt  none  of  them,  while  he  has 
often  been  exposed  to  the  opposite  and  correlative  temptations. 

First,  of  wages.  The  first  condition  of  these  is  that  a  pros- 
perous capitalist  should  be  at  hand  able  and  willing  to  pay 
them.  But  in  Jamaica  capitalists  have  long  ceased  to  be  pros- 
perous. It  was,  as  it  has  been  justly  called,  a  sugar  '•  hot- 
"  house."  Under  the  old  system  of  monopoly  it  possessed  a 
a  very  artificial  profit  which  even  with  monopoly  it  could 
hardly  maintain,  and  which  without  monopoly  it  lost  at 
once.  There  has  been  always  "  distress  "  in  Jamaica.  Lord 
Grey  has  given  a  collection  of  their  "groans,"  going  back  to 
the  year  1800,  and  there  are  others  long  before  that.  They 
had  (with  other  West  Indian  islands,  then  mostly  inferior  to 
thtm)  a  monopoly  of  the  English  market,  and  they  exerted 
themselves  as  well  as  they  could  to  meet  that  demand.     They 


could  not  do  it  very  well.  They  were  mostly  absentee  farmers 
and  absentee  manufacturers.  They  not  only  owned  the  estates, 
but  first  cultivated  them,  and  then  manufactured  or  half- 
manufactured  the  produce.  Sugar  does  not  grow  ;  it  is  made  ; 
and  it  is  easy  to  imagine  (and  it  is  perfectly  well  known)  what 
sort  of  making  it  was  when  the  capitalist  lived  in  England 
and  the  manufacture  went  on  in  the  tropics.  Still,  as  long  as 
they  liad  plenty  of  slaves  and  plenty  of  the  very  best  l«jd, 
the  English  makers  of  West  India  sugar  contrived  to 
make  it.  But,  according  to  Mr  Merivale,  the  best  authority 
on  the  subject,  even  before  any  change  was  made  in 
English  policy,  even  before  English  philanthropy  and 
English  political  economy  began  to  interfere  with  the  slave 
monopoly,  the  best  lands  showed  symptoms  of  exhaustion. 
Slave  cultivation  always  wears  out  a  soil,  and  it  had  done  so 
here.  Just  at  this  moment  the  slave  trade  was  repealed,  and 
after  that  Jamaica  could  not  be  prosperous.  She  had  no 
longer  plenty  of  slaves.  Whatever  may  be  the  reason,  the 
number  of  slaves  did  not  increase,  but  diminish.  In  1817, 
Jamaica  had  346,000 ;  in  1829,  when,  according  to  the  or- 
dinary laws  of  population,  there  should  have  been  a  large  in- 
crease, she  had  only  322,000.  She  wanted,  therefore,  at  that 
period  the  two  principal  instruments  of  slave-sugar  :  her  land 
was  diminishing  in  effectual  fertility ;  her  slaves  declined  in 
number.  Her  tools  were  fewer,  and  her  soil  was  worse.  Ac- 
cordingly her  produce  declined.    The  exports  of  sugar  were  : — 

£ 

1805 13r,!)06 

1811 12T,7.51 

1833 78,375 

In  that  year  the  slaves  were  emancipated,  and  it  is  plain 
what  difficulty  there  was  in  offering  them  tempting  wages. 
The  capitalists  were  absentees  already  in  a  state  of  decline. 
Their  best  property  was  their  slaves,  and  Parliament  had  re- 
leased their  slaves.  No  doubt  a  large  purchase-money  was 
paid,  and  that  ought  to  have  been  spent  in  buying  free  labour. 
But  most  of  it  did  not  even  get  to  those  who  were  so  to  spend 
it.  The  Jamaica  land  and  slaves  were  largely  mortgaged, 
and  the  purchase-money  did  not  reach  the  capitalist  mortgagor, 
but  was  absorbed  by  the  intercepting  mortgagee.  The 
Jamaica  planters  had  little  spare  money,  and  no  spare  energy, 
and  their  position  was  one  which  would  have  baffled  men  of 
the  greatest  tnergy  and  mind.  They  would  have  had  to  make 
new  arrangements,  even  if  they  had  kept  their  slaves,  to  meet  i 
the  declining  productiveness  of  the  soil ;  and  now  they  had  to  ' 
make  those  arrangements  without  their  slaves.  It  need  not  be 
said  that  they  failed.  "Want  of  capital  "  has  been  the  uni- 
form cry  of  Jamaica  since  1833.  They  have  been  less  able 
to  tempt  the  emancipated  negroes  by  wages  than  almost  any 
other  set  of  capitalists  who  ever  lived.  Independently 
of  economical  grounds  and  of  moral  grounds,  they  were  on 
economical  grounds  the  last  persons  to  entrust  with  eman- 
cipated slaves.  Subject,  of  course,  to  exceptions,  and  speak- 
ing broadly  as  is  the  necessity  of  history,  they  were  a  much 
encumbered  class  :  their  old  means  did  not  suffice  for  their 
new  position  ;  they  had  not  enough  money  to  pay  tempting 
wages.  Free*trade,  too,  when  it  came,  required  still  further 
efforts,  and  found  a  struggling  race  of  planters,  even  less  able 
to  make  any  effort.  At  first,  Jamaica  had  a  splendid  mono- 
poly, plenty  of  the  best  land,  and  as  many  slaves  as  she 
chose  to  buy.  By  1850  she  had  lost  them  all.  Ever  since  it 
has  been  getting  worse  and  worse.  No  one,  or  hardly  any 
one,  now  sends  new  capital  to  Jamaica ;  no  one  at  all  thinks 
of  emigrating  there.  For  many  years  wages  have  been  in 
Jamaica  an  uncertain,  declining,  and  often  insufficiei.t  sup- 
port. The  negro  who  required  most  to  tempt  Lini,  who 
ought,  if  possible,  to  have  been  employed  by  the  richest 
capitalist,  was,  in  fact,  employed  by  the  poorest :  the 
labourer  who  wanted  most  and  the  capitalist  who  couid  pay 
least  were  unhappily  coupled  together. 

Wages,  the  first  of  our  inducements,  having  thus  failed,  the 
next  of  them  is  the  possession  of  land,  and  this  has  been,  in 
a  great  part  of  the  island,  so  managed  as  to  be  not  a  motive 
to  industry,  but  a  temptation  to  sloth.  Land  may  easily  be 
both,  and  it  has  been  both  in  Europe.  The  same  land  wuich 
has  demorahsed  (economically  demoralised)  the  Irishman, 
which  has  made  him  disinclined  to  steady  industry,  which  has 
made  him  disposed  to  fanciful  idleness,  has  made  the  French 
peat-ant — a  man  of  kindred  race,  another  Celt — hiborious, 
careful,  frugal,  above  all  similar  people.  The  same  Laid  which 
has  made  the  Irish  multiply  the  fastest  has  made  the  French 
increase  the  slowest  of  any  nation, — if,  indeed,  tb^y  increase 
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at  all.  And  the  reason  is  very  obvious.  There  is  no  occult 
propert}',  no  miraculous  virtue  in  land.  Land  only  acts  upon 
those  who  cultivate  it  by  means  of  what  they  can  get  out  of 
it.  If  the  cultivator  is  sure  that,  if  he  works  very  much  on 
the  land,  he  will  have  very  much,  then  he  will  work  very 
much  ;  and  if  he  is  not  so  sure,  he  will  not  work  so  much. 
There  is  a  saying,  "What  does  the  Swiss  peasant  think  of 
"  when  he  is  awakened  ?  his  land  ;  what  does  he  think  of 
"  while  he  is  awake  ? — his  land ;  what  does  he  dream 
"  of  while  asleep  ? — his  land."  It  becomes  a  kind  of  idol — 
a  kind,  if  so  familiar  a  phrase  may  be  pardoned,  of  pet  to  him. 
But  this  is  because  it  is  his  own.  It  is  the  "  magic  of  pro- 
"  perty "  which  works  the  marvel.  It  is  this  which  makes 
him  rise  early  and  take  rest  late,  and  eat  the  bread  of  care- 
fulness. The  Swiss  or  the  French  peasant  works  on  his  land, 
because  he  knows  that  every  atom  of  produce  he  can  get  out 
of  the  land  will  be  his,  and  that  everything  of  permanent  or 
long-enduring  fertility  he  can  impart  to  the  land  will  be  his  too. 
The  habit  of  so  acting  belongs  not  (as  has  been  fancied)  to 
any  single  race,  but  to  human  nature  generally.  All  over 
British  India  the  same  experiment  has  been  tried  with  it  is 
difficult  to  say  how  many  races,  with  men  speaking  how  many 
languages,  and  the  result  is  the  same.  It  is, — give  men  the 
ownership  of  land,  and  they  will  work  on  the  land  ;  refuse 
that  ownership,  and  they  will  not  work  on  it. 

The  last  was  the  policy  pursued,  as  far  as  it  could  be  pursued, 
in  Jamaica,  and  it  was  most  natural  that  it  should  be  pursued. 
It  was  hardly  a  matter  of   blame.     The  constitution,  though 
nominally  popular,  owing  to  the  practical  restrictions  on  the 
suffrage,  on    which    we    have    before    commented,    is   really 
oligarchical.     Governor  Eyre  told  us  just  a  year  ago,    on  the 
19th  December,  1864,   in  language  which  reads    oddly  after 
recent  events  :   "  The  present   returns  show  that  the  number 
"  of  persons   qualified  to    vote   at    elections  of    members  of 
"  Assembly  were  1,903,  whilst   the   actual  number  of  voters 
"  who  returned  the   47   members  of    Assembly  of    the  last 
"  elections  only   amounted  to   1,457,   that  is,    1,457  selected 
"  the  representatives  who  constitute  the  House  of  Assembly, 
"  whilst  436,807  had  no  voice  or  influence  at  all  in  such  selec- 
"  tion,  and  yet  Jamaica  is  said  to  possess  representative  institu- 
"  tions."     This  small  minority  was  under  the  control  of  the 
planters,  and  the  planters  did  not  wish  the  negroes  to  own  the 
land ;  they  thought  they  would  not  work  for  wages  if  they  owned 
it.     The  decision  was  natural,  but  it  was  fatal.     It  has  entailed 
their  ruin,  and  the  ruin,  we  will  not  say,  but  the  danger  of 
the  negro  also.     They  could  not  prevent  the  negroes  having 
land  ;  it  was  too  plentiful ;  it  was   too  good ;  all   they  could 
prevent  was  their  owninfj   it,  and  this  as  far  as  might  be  they 
did.     Governor    Hincks,   who    was     Governor    of   Barbadoes, 
the  colony  which  has  succeeded,  and  who  looked  at  the  failure 
of    Jamaica   with    an    eye   enlightened   by   that  experience, 
observes  in  a  passage  which  on  account  of  its  grave  impoit- 
ance  we  annex  as  a  whole  to  this  article  : — "  I  have  long  been  of 
"  opinion  that  the   abandonment  of  the  sugar  estates  by  the 
"  Creole  labourers  in  many  of  the  West  India  colonies  is  mainly 
♦•■  to  be  attributed  to  the  unsatisfactory  tenure  established  at  the 
"  period  of  emancipation,  under  the  mistaken  idea  of  keeping 
"  the  labourers  in  a  state  of  dependence  on   the  proprietors." 
The    members    of  the  Baptist    Jamaica  Union  in  a  letter  to 
Mr  Cardwell,   which  is  very  carefully  written,  and  well  worth 
grave  consideration,  put  first  among  the  disadvantages  of  the 
negroes, — "  The   uncertain    tenure  on  which  rented  land  is 
"  mostly  held.     On  very  few  properties  can  it  be  leased  for  a 
"  term  of  years  ;  and,  consequently,  the  small  growers  cannot 
"  risk  the  cultivation    of   produce  which    stands    more  than 
"  twelve  months.   Coffee,  e.y.,  which  takes  three  years  to  come 
"  into  bearing,  and  trees  of  which  yield  an  annual  crop,  he 
"  cannot  plant ;  he  would  have  no  hope  of  reaping  the  benefit. 
"  In  most  cases  the  tenant  is  subject  to  a  six  months'  notice 
"  to  quit ;  and  not  unfrequently,  no  sooner  has  he  planted  off 
"  an  acre  of  ground  provisions,  than  such  a  notice  is  served 
"  upon  him.    We  also  know  of  oases  of  hasty  and  illegal  eject- 
"  ment   through   the   cajjrice  of  the  overseer   or  proprietor, 
"  when,  from  ignorance  or  poverty,  the  tenant  has  been  unable 
"  to  seek  the  redress  which  the  law  provides." 

In  truth  as  many  as  three  fatal  blunders  have  been  com- 
mitted in  regard  to  land  in  Jamaica  which  have  turned  it  from 
a  source  of  thrift,  as  in  France  and  most  parts  of  the  world, 
to  a  source  of  improvidence,  as  in  Ireland  and  a  few  other 
exceptional  regions. 
I        Ist.  This  insecurity  of  tenure.     Even   though   the  land  be 


rented  at  a  low  rate,  which  is  ofien  the  case,  the  difference  on 
the  renter's  mind  is  the  sam^.  It  is  not  the  amount  of  that 
annual  payment,  but  the  duration  of  his  sure  holding  which 
ensures  his  conduct,  determines  his  feeling,  moulds  his  cha- 
racter. Rented  cottier  holdings  are  the  worst  form  in  which 
land  can  be  held.  Large  farms  employ  great  capital,  and  are 
capable  of  being  worked  by  great  intelligence  ;  small  owned 
properties  cultivate  the  industry  and  the  tlirift  of  the 
possessor.  But  small  rented  plots  do  neither, — they  can 
employ  no  large  capital  and  no  great  intelligence ;  they  can 
only  employ  a  hundred  potty  industries  and  a  hundred  peti;y  in- 
telligences ;  and  they  extract  no  proprietary  enthusiasm.  The 
holder  is  not  sure  that  he  and  his  shall  always  possess  that 
loved  and  treasured  bit  of  earth ;  he  will  not  work  much  on 
the  land,  for  he  is  not  sure  that  he  shall  have  much  if  he 
does.  It  may  be  said — and  it  is  said — ^if  the  negro  does  not 
like  that  rented  tenure,  why  does  he  not  "squat?"  But 
squatting  is  another  species  of  insecure  tenure.  It  means 
taking  land  to  which  you  know  you  have  no  right,  and  that 
land  will  never  have  the  consecrated  blessing  of  property. 
You  will  never  be  sure  you  will  have  it  always,  and  that  if 
you  work  upon  it  you  will  have  the  fruits  of  your  work. 

2ndly.  The  Jamaica  Government  did  not  make  roads,  and 
roads  are,  if  not  essential,  all  but  essential  to  peasant  pro- 
perties. A  man  only  wants  the  necessary  quardifi/  of  neces- 
saries ;  after  that  there  is  no  use  in  producing  them,  and  he  will 
not  produce  them  unless  he  can  sell  them.  He  will  not  pro- 
duce anything  else  unless  he  has  a  market  for  it  elsewhere  or 
he  can  use  it  himself.  But  a  negro  wants  dress  and  fine 
clothing  more  than  he  wants  anything  else,  and  he  cannot 
produce  that  on  a  lone  property.  He  ought  to  have  a  road  to 
bring  his  surplus  industry  to  market.  Peasant  proprietorship 
produces  none  of  its  characteristic  values  where  any  extra 
quantity  of  produce  produced  by  extra  industry  is  of  no  use 
to  the  proprietor,  but  must  rot  on  the  laud  where  he  made  it. 
3dly.  The  holdings  of  the  negroes  have  often  been  holdings 
like  i.he  provision  grounds  they  cultivated  in  the  days  of  sla- 
very. In  those  times  the  slaves  worked  almost  always  on  the 
estates,  and  at  odd  times  cultivated  little  bits  of  land — ^just 
enough  to  keep  them — for  themselves.  Under  a  system  of 
slavery  it  was  consistent  and  reasonable  to  allow  the  slave 
only  the  minimum  of  such  land  ;  his  duty  was  to  work  for 
his  master ;  and  there  was  no  more  reason  for  a  Jamaica 
planter  giving  his  slave  more  land  than  would  just  keep  him 
than  for  an  Alabama  planter  giving  him  more  bacon  than 
would  just  keep  him.  The  negro  was  to  be  subsisted  by  the 
master,  and  to  work  for  the  master.  But  under  a  system  of 
free  labour,  this  minimum  of  subsistence  ground  is  radically 
visions ;  it  eats  the  characteristic  virtue  out  of  proprietary 
ownership  ;  it  is  of  no  use  working  on  it  much  more  than  you 
must,  for  you  cannot  even  thereby  make  it  yield  much  more. 

Another  population  might  not  have  felt  these  evils  so  severe. 
Both  the  two  last,  perhaps  all  three,  can  be  met  by  locomotion. 
If  there  is  not  enough  land,  not  accessible  land,  not  secure  land, 
at  parish  A,  then  go  to  parish  B  where  there  is  land,  sufficient, 
accessible,  and  safe.  But  the  negro  is  a  stationary  being.  Mr 
Sewell,  an  accompli-<hed  traveller,  shows  in  his  "  Ordeal  of  Free 
"Labour": — "Were  work  and  wages  both  guaranteed,  I 
"  doubt  whether  the  negro  could  tlius  be  induced  to  leave  his 
"  home.  He  has  an  invincible  dislike  to  move  his  household 
"  gods.  It  seems  an  unaccountable  prejudice  ;  but,  through- 
"  out  the  whole  island,  the  people  may  be  found  clinging  to 
"  the  plots  of  ground  upon  which  they  were  born  and  their 
"  fathers  before  them."  A  localised  population  such  as  this 
are  the  helpless  victims  of  vicious  tenure.  They  cling  where 
they  were  born.  The  feeling  of  local  attachment  is  of  all  the 
amiable  feelings  perhaps  the  most  pernicious  to  civilisation. 
It  keeps  men  where  they  are,  and  does  not,  like  affection 
for  even  the  very  worst  human  beings,  discipline  and  elevate 
them  while  they  are  there.  The  negro  was  the  very  sort  of 
man  most  to  suffer  by  bad  land  tenure,  and,  as  by  a  fatality, 
the  three  very  worst  kinds  have  been  combined  upon  him. 

It  is,  indeed,  alleged  that  the  fault  is  not  the  fault  of  the 
tenure,  but  the  fault  of  the  negro.  It  is  said  he  has  in  him 
an  ineradicable  though  latent  vice  which  prevents  his  being 
cultivated  by  the  ownership  of  land  as  other  nations  have  been 
cultivated  by  it.  And  if  it  is  only  meant  that  a  race  used  to 
compulsory  labour  might  on  sudden  freedom  feel  a  violent 
passion  for  absolute  idleness,  we  should  be  eager  to  agree. 
But  if  it  is  meant  that  there  is  in  the  negro,  to  use  the  term 
of  Lloyds',  a  "  proper  vice  "  which  unfits  him  for  good  land 
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ownership,  the  facts  prove  the  contrary.  In  the  Mauritius, 
where  there  is  secure  and  sufficient  land,  with  a  good  market, 
the  negro  works  exceedingly  well.  And  in  Jamaica  itself. 
Governor  Darling,  the  Governor  before  Mr  Eyre,  tells  us  : — 
"  The  proportion  of  those  who  are  setting  themselves  indus- 
"  triously  on  their  own  holdings,  and  rapidly  rising  in  the  social 
"  scale,  while  commanding  the  respect  of  all  classes  of  the 
"  community,  and  some  of  whom  are  to  a  limited  extent 
"  themselves  the  employers  of  hired  labour,  paid  for  either  in 
"  money  or  in  kind,  is,  however,  I  am  happy  to  think,  not 
"  not  only  steadily  increasing,  but  at  the  presect  moment  is 
"  far  more  extensive  than  was  anticipated  by  tbose  who  are 
"  cognisant  of  all  that  took  place  in  this  colony  in  the  earlier 
"  days  of  negro  freedom.  There  can  be  no  doubt,  in  fact, 
"  that  an  independent,  respectable,  and  I  believe  trustworthy 
"  middle  class  is  rapidly  forming."  When  they  can  really 
have  suitable  land  as  their  very  own,  the  negroes  are  suscep- 
tible enough  of  the  influence  of  property,  though  they  are  not 
so  susceptible  as  nations  who  have  felt  the  education  of  property 
from  generation  to  generation,  who  have  always  been  free, 
who  believe  that  labour  may  be  a  burden,  but  that  it  is  not  a 
brand. 

The  last  of  the  three  means  of  augmenting  industry  which 
we  specified  is  taxation,  and   this    has  been   as  ineffective  for 
good  as  our  first  expedient — wages ;  and   as   much  used  for 
evil  as   our  second   instrument — land.     In  great  part  of  the 
world,  as  has  been   said,  the  visit  of  the  tax-gatherer  is   a 
principal  incentive  of  industry.     And  for  this  purpose  what  is 
generally  the  disadvantage  of  direct  taxation   is  an  advantage. 
You  cannot  evade  it.     Indirect  taxation  is,  to  a  great  extent, 
self-taxation  ;  and  for  many  purposes  this    capacity   for  self- 
adjustment  by   the    tax-payer   is    an    ingredient    of   singular 
value  ;  it  enables  the  man  who  has  really  little,  to  pay  little 
because  he  consumes  little  ;  and   no   other  form   of   taxation 
has  an   index  half  as  nice   or    flexible.     But  for  our  present 
purpose  this  flexibility  is  an  evil.     You   wish   to  tax  a  man 
not  on  what  ho  has  but  on  what  he  ought  to  have  ;  you  mean 
to  stimulate  his  torpid  industry,  not  to  limit  your  exactions 
to  his  present  means.     What  is   wanted    for  this  purpose  is 
that  the  negro  should  have  land  enough  to  pay  a  heavy  tax, 
and  that,  as  Lord  Grey  pioposed  thirty   years   ago  and  more, 
a  heavy  tax  should    be  imposed  upon   it.     This    formidable 
direct  taxation   would  have   co-operated  with  the  instinct  of 
property  ;  it  would   have  worked    as    Oriental  taxation  has 
worked ;  it  would  have  stimulated  industry ;  it  would  have 
compelled  the  negro  to    begin  to  work,   and    when  he  bad 
begun,  like  the  ryot  in  India,  in  time  he  would  have  gone  on. 

But  the  very  reverse  system  has  been  adopted.  The  prin- 
cipal part  of  the  Jamaica  revenue  is  raised  from  import  duties, 
and  most  of  these  are  upon  the  very  articles  which  the  negro 
consumes.  If  they  were  actual  necessaries  it  would  be  very 
well,  but  they  are,  if  we  may  so  say,  voluntaries,  or  almost 
voluntaries,  in  that  climate.  You  wish  the  negro  to  dress 
well ;  his  love  of  fine  clothing  is  a  main  hold  upon 
his  exertions,  and  yet  you  tax  that  dress  as  highly  as 
you  can.  There  are  taxes,  too,  on  imported  provisions, 
and  these  are  equivalent,  as  Lord  Grey  also  observed,  to  so 
much  protection  to  the  negro  provision  grounds,  and  so  much 
consequent  discouragement  to  estate  cultivation.  As  much 
direct  taxation  as  could  fairly  have  been  imposed  on  the  negro 
should  have  been  imposed,  and  as  little  indirect  taxation.  The 
former  compels  him  to  labour,  the  latter  encourages  him  in 
idleness.  Cheap  attractions  which  he  will  buy,  heavy  taxes 
which  he  must  pay,  are  the  true  incentives  to  negro  industry. 
The  export  duties  are  worse.  They  are  duties  on  the 
produce  of  the  small  estates  of  the  small  cultivators,  who  are 
the  very  class  whose  industry  you  mean  to  promote.  They 
are  a  direct  discouragement  to  negro  industry,  as  far  as  they 
go.  They  yield  very  little  to  the  revenue,  but  how  much 
trade  they  prohibit  we  cannot  say. 

Upon  the  whole,  therefore,  it  is  no  wonder  that  many  of 
the  nc~~Jes  are  idle,  miserable,  and  ripe  for  discontent.  They 
have  poor  wages,  insufficient  land,  and  insecure  tenure, 
taxation  which  does  not  induce  them  to  labour,  which  enhances 
the  price  of  what  they  desire,  and  lowers  the  price  and  dis- 
courages the  export  of  what  they  may  have  to  sell.  Most  of 
the  motives  to  indolence  have  been  concentrated  upon  them, 
and  most  of  the  motives  to  exertion  have  been  withdrawn 
from  them.  They  have  been  idle  because  they  had  little  cause 
not  to  be  idle  ;  they  have  not  worked  because  they  had  little 
cause  to  work. 


Such  is  the  economical  origin  of  the  present  calamities  of 
Jamaica,  as  far  as  that  origin  is  economical ;  what  the  remedy 
is,  we  cannot  at  the  end  of  a  long  article  fully  discuss,  bat 
will  explain,  as  far  as  possible,  oh  another  occasion, 

EXTRACT  FROM  DISPATCH  OF  GOVERXOR  HINCKS. 
"  I  have  long  been  of  opinion  that  the  abandonment  of  the 
sugar  estates  by  the  Creole  labourers  in  many  of  the  West  India 
colonies  is  mainly  to  be  attributed  to  the  unsatisfactory  tenure 
established  at  the  period  of  emancipation,  under  the  mistaken 
idea  of  keeping  the  labourers  in  a  state  of  dependence  on  the 
proprietors. 

"  It  is  not  in  the  West  Indies  alone  that  cheap  land  has  led  to- 
a  scarcity  of  agricultural  labourers,  and  of  course  to  high  rates 
of  wages.  The  same  cause  has  produced  a  like  result  in  Canada 
and  the  United  States. 

"  But  in  my  opinion  the  West  India  planter  hag  a  most  im- 
portant advantage  over  the  Canadian  farmer,  owing  to  the  fact 
that  the  staple  tropical  product,  the  sugar  cane,  must  be  manu- 
factured on  the  spot,  and  that  the  skill  and  capital  required  for 
this  purpose  place  it  out  of  the  power  of  ordinary  labourers  to 
cultivate  the  cane  without  the  aid  of  capitalists. 

"  It  is,  moreover,  admitted  on  all  hands  that  the  most  profit- 
able tropical  product  is  the  sugar  cane,  and  that  it  would  be  for 
the  general  interest  of  the  community,  proprietors  as  well   as 
labourers,  that  all  available  labour  should  be  employed  in  the 
production  of  this  plant. 

"  It  is  in  my  opinion  a  fatal  error  to  rest  satisfied  with  the 
common  allegation  that  the  Creole  labourers  are  notoriously  idle, 
and  inclined  to  relapse  into  barbarism.  It  must,  I  think,  be  con- 
ceded, that  the  exceptions  are  too  marked  and  too  numerous  not 
to  render  such  an  assertion  a  very  unsafe  guide  for  a  statesman. 
"  What  are  the  ordinary  inducements  to  industry  on  the  part 
of  Creole  labourers  ?  In  most  of  the  colonies,  circumstances  have 
rendered  it  difficult  if  not  impossible  for  them  to  cultivate  the 
cane.  Their  industry  is  chiefly  employed  in  the  raising  of  pro- 
visions, for  which  there  is  a  very  limited  demand,  and  wliich,  if 
redundantly  supplied,  would  fall  in  price. 

"  It  may  be  alleged  that  it  would  be  open  to  the  labourers  to 
cultivate  the  cane  on  their  allotments  on  the  sugar  estates,  as, 
indeed,  they  do  in  Barbadoes  ;  but  there  is  a  simple  and  obvious 
reason  for  their  not  doing  so  elsewhere,  even  if  they  were  per- 
mitted by  the  proprietors.  No  man  will  remain  as  a  tenant  at 
will,  liable  to  ejectment  at  a  few  days'  notice,  if  he  can  obtain  a 
freehold  of  his  own. 

"  The  tenure,  I  have  no  doubt,  drives  the  labourers  from  the 
sugar  estates,  and  when  removed  from  them  the  cultivation  of 
the  cane  is  out  of  their  power.  In  Barbadoes,  the  labourers 
remain  on  the  estates,  not  because  the}'  like  the  tenure,  but 
because  the  scarcity  and  high  price  of  land  place  freeholds  be- 
yond their  reach;  but  even  there  the  fact  to  which  I  have  else- 
where referred,  that  10,000  acres  of  land  have  already  been 
acquired  by  the  industrious  classes,  is  conclusive  proof  that  the 
tenure  is  only  submitted  to  from  necessity. 

"  I  believe  that  if  at  the  period  of  emancipation  the  small 
allotments  had  been  granted  in  freehold  to  the  labourers,  or  even 
sold  to  them  at  prices  as  low  as  they  could  have  got  land  else- 
where, and  if  at  the  same  time  encouragement  had  been  given  to 
them,  by  the  manufacture  of  their  small  crops  which  would  have 
been  raised  by  the  labour  of  extra  hours,  there  would  have  been 
little,  if  any,  abandonment  of  the  estates." 


for 


KING     LEOPOLD. 
Kino  Leopold,   of  Belgium,  who  died  on   Sunda}',   was 
thirty  years  an  international  Cabinet  Minister.     The   unique 
character  of  that  position,  without  precedent  except  in  the 
annals  of  the  Papal  Court,  would  of  itself  be  sufficient  to  ex- 
plain the  immense  interest  felt  by  Europe,  and   especially  by 
the  highest  class  in  Europe,  in  the  tidings  of  his  death,  but 
the  event  derived  additional  importance  from   a  fact   little 
noticed  by  the  public.     An  intemacional  Cabinet  Minister  has 
become  more  than  ever  necessary,  and  there  is  no  other  who 
possesses  the  requisite  combination  of  qualities  and   position. 
Englishmen,  who  rarely  study  foreign  politics  with  any  atten- 
tion, are  scarcely  aware  of  a  new  and  very  curious  difficulty 
which,  on  the   Continent,  besets    all  international  questions. 
The  rule  of  individuals  is  not  ended,  but  it  has  gradually  been 
limited  by  another  seldom  exercised  but  when  exercised  quite 
irresistible  kind  of  sway.     Despite  constitutions,  and  charters, 
and  assemblies,  and   other  arrangements  tending  to    divide 
power,    about  a   dozen  persons  still  possess  the  initiative  of 
great  political  action  on  the  Continent.     If  two  persons   in 
Prussia,  or  one  in  France,  or  three  in  Italy,  or  one  in  Austria, 
or  two  in  Eussia  have  made  up  their  minds,  the  act  on  which 
they  have  made  it  up  is  nearly  certain  to  be  attempted,  and 
very  likely  indeed  to  be  carried  through.     But   they  are  sub- 
ject to    this    restriction,    that    the    act    to    be    accomplished 
must  be  at  least  tolerable  to  their  own  peoples,  and  all  other 
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peoples  to  be  affected  by  it.  For  example,  if  the  Emperor  of 
the  French,  the  King  of  Prussia,  and  Coimt  von  Bismark, 
had  made  up  their  minds  to  divide  Belgium,  armies  would 
move,  war  would  begin,  and  a  great  political  epoch  would 
commence.  But  the  three  persons  who  possess  this  tremen- 
dous initiative  understand  perfectly  well  that  though  popular 
forms  will  not  stop  them,  it  is  needful,  in  order  to  succeed,  to 
know  what  the  European  world  would  feel  in  the  event  of 
their  taking  action.  Kings  are  now  in  the  position  of  strong 
Cabinet  Ministers,  who  can  do  or  refuse  to  do  almost  any- 
thing, but  who  are  obliged,  nevertheless,  to  form  an  idea 
whether  their  action  or  refusal  of  action  will  be  acceptable  to 
the  country.  It  is  possible,  therefore,  for  an  adviser  who 
knows  them,  and  the  other  great  politicians,  and  the  different 
peoples,  and  who  can  speak  with  some  of  the  frankness  of  an 
equal,  and  who  is  trusted  as  only  equals  ever  are  trusted,  to 
give  most  effective  and  weighty  counsel  either  for  or  against 
the  contemplated  movement.  Only  a  King  could  do  this,  and 
only  a  King  personally  neutral,  and  only  a  personally  neutral 
King  who  was,  and  was  known  to  be,  a  man  of  great  judgment, 
serene  intellect,  and  disinterested  character.  Such  a  man 
was  Leopold,  and  he  had  therefore  among  the  small  knot  of 
gentlemen  who  really  govern  Europe  just  the  kind  of  influ- 
ence which  a  strong  Minister,  say  Sir  Cornewall  Lewis,  has  in 
the  Cabinet  of  a  single  nation.  This  influence  was  always 
exerted,  if  not  in  favour  of  peace  and  freedom,  at 
least  of  order  and  moderation,  of  temperance  in  de- 
mand and  forbearance  in  resistance,  and  its  loss  is  as  real  a 
calamity  to  Europe  as  the  loss  of  Sir  Cornewall  was  to 
England.  How  great  that  loss  was  none  but  Ministers  know, 
and  how  great  this  loss  none  but  Kings,  who  can  so  seldom 
find  an  adviser  who  knowing  all  the  points  is  neither  interested 
nor  a  subject.  Their  peoples  can  know  it  only  through  an  in- 
duction, but  then  the  induction  is  a  very  strong  one.  No 
one  would  deny  that  it  is  important  to  restrain  the  Emperor 
of  Austria  from  rashness,  or  the  King  of  Prussia  from  untimely 
aggression,  or  the  Emperor  of  the  French  from  giving  the 
rein  to  "  ideas,"  or  our  own  Sovereign  from  holding  out  too  long 
against  a  public  wish,  and  King  Leopold  by  his  exceptional 
position  had,  and  exercised,  very  much"  such  a  power  of  re- 
straint. It  is  said,  for  example,  that  a  letter  from  him  warn- 
ing his  connection,  the  Kaiser,  not  to  invade  Piedmont  arrived 
just  too  late,  and  though  the  story  may,  like  most  such  stories, 
be  entirely  baseless,  it  illustrates  exactly  the  value  of  his.  posi- 
tion. The  Kaiser,  who  would  listen  to  nobody  else,  might  have 
listened  to  him,  and  immense  misfortunes  to  Austria  would 
have  been  averted.  The  death  of  such  a  man  is  a  seiious 
event,  more  especially  as  he  cannot  be  replaced.  There  does 
not  now  exist  a  human  being  who  could  write  a  letter  to  every 
great  Sovereign  in  Europe  with  a  certainty  that  his  words 
would  be  weighed  as  those  of  a  wise  King,  friendly  to  the 
person  addressed. 

That  is  a  great  loss,  and  it  is  the  greater  because  the  great 
personal  authority  of  King  Leopold  served  to  conceal,  or  rather 
to  neutralise,  one  of  the  many  territorial  difficulties  now  exist- 
ing in  Europe.  He  ruled  a  State  which  statesmen  have  for 
many  years  thought  ought  to  be  kept  neutral,  which  is  greatly 
coveted  by  a  very  powerful  people,  which  is  quite  incapable 
of  self-defence,  and  yet  which,  in  the  judgment  of  many  per- 
sons of  anthority,  must  be  kept  independent.  King  Leopold 
did  keep  it  independent.  It  is  as  certain  as  any  thing  in 
politics  can  be,  that  as  long  as  he  lived  the  "  Belgian  ques- 
tion" would  never  arise,  and  it  is  not  certain  that  his  son  can 
keep  it  from  arising.  Now  the  Belgian  question  may  mean 
very  little  indeed — the  voluntary  resolution  of  a  few  provinces, 
now  forming  one  little  kingdom,  into  parts  of  three  bigger 
kingdoms, — but  it  may  also  mean  that  most  appalling  of  con- 
ceivable calamities  a  general  European  war,  perhaps  the  one 
event  the  possibility  of  which  shakes  the  fortitude  of  cool  and 
experienced  statesmen.  The  mere  revival  of  a  question  to 
which  so  monstrous  a  possibility  attaches  is  of  itself  an  evil, 
and  a  great  evil,  and  with  King  Leopold's  death  it  does  revive. 
People  often  say  that  the  lives  of  individuals  cannot  now-a-days 
involve  such  immense  results,  because  the  world  has  passed 
beyond  the  era  of  dynastic  wars,  but  that  is  only  partially  true. 
No  King  can  now  undertake  a  war  of  conquest  because  he 
chooses,  but  almost  any  King  can  restrain  his  people  from 
undertaking  one  which  they  choose ;  and  the  influence  of 
King  Leopold  helped  to  make  Kings  willing  to  use  that  veto  in 
the  case  of  Belgium.  The  influence  of  individuals  was  once 
greatly  overrated,  but  the  tendency  is  now  too  much  in  the 


other  direction,  as  any  one  will  see  who  looks  through  the 
interminable  papers  about  the  late  Danish  war.  King  Frede- 
rick being  a  legitimate  dynast  other  legitimate  dynasts  did 
not  like  to  attack  him  ;  but  when  he  died  they  attacked  his 
successor,  and  nearly  succeeded  in  creating  a  general  war. 
We  may  see  the  same  occurrence  from  almost  the  same  cause 
in  Belgium,  or  we  may  not.  The  probability  is  we  shall  not, 
for  existing  things  always  like  to  continue  existing,  and 
Belgium  cannot  well  cease  to  exist  without  the  consent  of  the 
Belgian  people ,  but  no  one  worthy  of  attention  would  deny 
that  the  posibility  of  seeing  it  has  been  increased  by  King 
Leopold's  death.  He  was  a  very  able  man,  and  his  son  is  not 
very  able  ;  he  was  very  moderate,  and  his  son  is  tinged  with 
a  faith  of  all  others  least  favourable  to  moderation  ;  he  had 
enormous  personal  weight,  and  his  son  has  none  at  all.  It  is 
possible  to  overrate  the  importance  of  such  differences,  but 
quantum  valeant  they  are  losses  to  a  kingdom  which  cannot 
afford  to  lose  anything,  which  is  always  in  peril  of  its  exist- 
ence, and  which  cool-headed  men  stiU  greatly  desire  should 
continue. 

For  all  these  reasons,  we  deeply  regret  King  Leopold,  who, 
moreover,  was  a  aood  friend  to  England,  and  a  statesman  of  a 
sort  very  rare  and  very  valuable  among  Kings.  He  was,  per- 
haps, the  only  one  in  Europe  who  clearly  saw — what  by-and- 
by  many  will  be  compelled  to  see — that-  an  able  Sovereign 
who  wants  power  can  get  it  without  killing  people,  or  shut- 
ting up  assemblies,  or  punishing  free  speech,  or  impeding 
free  life  in  any  way.  Let  the  form  of  government  be  what  it 
may,  it  must  be  carried  on  by  a  limited  number  of  persons, 
and  if  the  form  is  monarchical,  these  persons  must  listen  to 
what  the  King  has  to  say.  If  what  he  says  is,  on  the  whole, 
the  best  thing  said,  they  must  adopt  it,  and  with  an  able  King 
it  is  very  likely  to  be  the  best  thing.  No  Minister  has  his 
freedom  from  party  bias,  or  his  experience,  or  his  inter- 
course with  powerful  persons  abroad,  or  his  knowledge  of  both 
parties,  or  generally  his  indifference  to  minor  points.  These 
are  immense  intellectual  advantages,  and,  when  coupled  with 
the  mysterious  hold  Kings  have  over  the  masses  of  their  sub- 
jects, give  him  quite  as  effective  a  dictatorship  as  most  sensible 
politicians  would  desire.  In  1848,  King  Leopold  had  to  tell 
his  people  that,  if  they  liked,  he  would  resign,  but  all  the 
same,  during  the  seventeen  following  years  no  party  in  Bel- 
gium could  pass  an  Act  of  which  he  heartily  disapproved,  and 
he  once  or  twice  carried  measures  opposed  to  the  wishes,  and 
even  the  wills,  of  all  Belgians  save  the  members  of  the  Chamber. 
He  had  convinced  the  latter,  and,  that  accomplished,  was  a 
good  deal  more  powerful  than  most  absolute  monarchs.  Such 
an  example  could  not  fail  to  find  imitators,  and  the  death  of 
such  a  King  is  the  loss  not  only  of  a  great  security,  but  of  a 
very  good  and  effective  example. 


THE  STATE  OF  THE  SOUTH. 
The  present  condition  of  the  South  is  very  curious  and  not 
very  satisfactory,  but  no  one,  we  think,  who  deals  fairly  with 
the  terribly  complex  difficulties  involved,  will  doubt  that 
the  Free  States  of  the  North  are,  on  the  whole,  acting  as 
humanely  and  wisely  by  the  South  as  their  somewhat  per- 
plexed and  hand-to-mouth  public  opinion  on  the  subject  will 
allow.  It  is  true,  we  think,  that  neither  the  President  and 
his  Cabinet,  nor  such  half-organised  public  opinion  as  there 
is  in  the  Free  States,  has  any  distinct  plan  for  dealing  with 
the  late  rebel  States.  Doubtless,  both  Mr  Johnson  and  the 
general  opinion  of  the  North  is  in  favour  of  reconstituting 
political  society  at  the  South  on  a  new  basis  as  soon  as 
possible.  Doubtless,  also,  both  Mr  Johnson  and  the  Northern 
people  at  first  undervalued  very  greatly  the  difficulties  with 
which  they  would  have  to  deal,  and  imagined  that  the  great 
candour  with  which  the  Southern  States  admitted  their  mili- 
tary defeat,  and  withdrew  all  pretence  of  independence,  im- 
plied far  more  pliancy  as  to  the  principles  involved  in  the  re- 
cast of  their  political  life  than  they  have  actually  shown. 
At  first  Mr  Johnson  seemed  to  be  going  on  a  great  deal  too 
rapidly.  He  authorised  the  calling  of  conventions  in  the 
various  Southern  States  to  repeal  the  Act  of  Secession,  and  to 
agree  to  the  constitutional  amendment  abolishing  slavery  for 
ever ;  and  in  the  case  of  those  States  which  complied  with  his 
conditions — as  yet  three — he  permitted  the  election  of  State 
Legislatures  and  State  Governors  (often  from  the  old  Secession 
party)  to  bring  back  the  State  into  the  Union.  In  Mis- 
sissippi and  North  and  South  Carolina  the  crystallisation  of  the 
new  system  has  proceeded  thus  far.     But  at  this  point  Mr 
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Johnson  halted,  and  not  witliout  reason.    He  has  been  govern- 
ing the  seceded  States  hitherto  by  a  very  complex  system, 
through  a  Provisional  Governor,  appointed  by  himself,  doubly 
checked  by  the  commander  of  the  occupying  force  of  soldiers, 
■who  has  considerable  authority  in  his  hands — authority  for  all 
military  emergencies — and  by  the  Freedmen's  Bureau,  which 
has  a  department  in  all  the  seceded  States,  and  takes  into  its 
hands,  as  yet,  all  disputes  between  the  negroes  and  the  whites 
which  are  not  settled  by  force  in  localities  beyond  the  reach 
of  this  imperfect  organisation.     These  three  authorities,  the 
Provisional  Governor,  Mr  Johnson's  nominee,  the  military  com- 
mander, and  the   authorities  of  the  Freedmen's   Bureau,  are 
practically  the  only  working  Government  now  existing  in  any 
of  the  Southern  States,  for  though,  as  we  have  said,  in  three 
of  them  State  Legislatures  have   been  chosen,  and  State  Go- 
vernors elected,  Mr  Johnson  feels  that  the  responsibility  of 
handing  over  the  actual  government  of  the  State  to  authori- 
ties so  reluctant  to  recognise  either  the   rights   of  the  Freed- 
men,  or  the  claims  of  the  Federal  Government,  wherever  they 
are  not  enforced  by  actual  troops,  is  too  great  for  him  to  bear, 
and  though  he  has  permitted  the  new  organisation  to  com- 
plete itself,  he  still  refuses  it  actual  power. 

In  this  hesitancy — though  it  would  have  been  well  if  he 
could  have  seen  his  own  way  a  little  longer  before  him — Mr 
Johnson  is  doubtless  showing  more  sagacity  than  he  showed  in 
encouraging  the  hope  that  the  South  should  immediately  be 
permitted  to  resume  its  old  place  in  the  Union.     The  truth  is, 
that  in  scarcely  any  of   the  States  have  the   negroes  been 
allowed  even  to  give  evidence  in  courts  of  justice — in  almost 
all  there  has  been  no  disposition  to  repudiate  the  debt  con- 
tracted for  waging  war  on  the  North — and,  besides  this,  the 
practical  discontent  with  the  Union  is  breaking  out  again,  as 
of  course  it  was  sure  to  do,  more  visibly  now,  that  the  im- 
mediate terror  caused  by  the  armies  of  the  North  is  in  great 
measure  removed.     Mr  Johnson  begins  to  realise  that  if  the 
South  re-onters  the  Union  in  its  present  state  of  mind,  it  re- 
enters  almost  as  much  of  a  slave  power  and  a  disaffected 
power  as  before.     No  doubt  all  the  States  profess  to  think 
slavery    at  an   end,  but   they  are  as    determined  as  ever  to 
reorganise  society  on  the  basis  of  caste,  and  the  basis  of  caste 
implies,  fortunately   for  the  negroes,  the  basis  of  disaffection 
towards  the  Union.     The  Southern  States,  if  they  re-enter  the 
Federation  as  they  are,  will  re-enter  with  all  the  living  germs 
of  hostility  to  the  North  caused  by  a  radically  distinct  society 
already   active   within    them.      To    take  one    or    two    in- 
stances.    The  plan  of  the  Freedmen's  Bureau  has  been  to  let 
the  blacks  and  whites  of  each  district  select  a  representative 
to  sit  with  the  Government  agent  appointed  to  try  the  dis- 
putes between  the  two  races  and  assist  him  in  doing  justice. 
Now,    in    York    Town,    Virginia,    as    we    learn    from  the 
New    York   Tribune,    the   blacks   have    elected    a    mulatto, 
an  educated   and  quite  competent  man,    as  their  represen- 
tative,   on  which  the  whites  demand    that  the   Government 
shall  cancel  the   election,   as  they  entirely  refuse   to  let  any 
representative  of  their's  sit  with  a  man  of  colour,  and  intimate 
that  they  will  not  elect  a  representative  at  all  unless  the 
mulatto  is  superseded.     So,  again,  in  Essex  County,  Virginia, 
a  negro  who  had  been  in  the  Northern  army  had  applied  to 
his  former  master  to  let  him  build  upon  a  bit  of  his  land. 
The  master  was  quite  willing,  but  was   aware  that  he  ran  a 
great  risk  of  being  punished  by  a  sort  of  white  Vigilance  Com- 
mittee, organised  for  the  express  purpose  of  punishing  (by  nega- 
tive or  positive   means)  all  negroes  who  had  been  within  the 
Northern  lines  during  the  rebellion.     Accordingly  the  land- 
owner writes   to  this  Vigilance  Committee  for  leave  to   let 
his  former  slave  build  on  his  own  land,  and  was  peremptorily 
refused,  and  therefore  he  also  refused  his  former  slave's  re- 
quest, who  will  have  to  leave   the  district.     These  are  very 
mild  cases  of  a  whole  host  of  facts,  all  showing  that  the  new 
organisation  of  Southern  society,  if  allowed  to  proceed  in  its 
present  course,  will,  in  fact,  produce  the  old  Southern  society 
very  little  modified  over  again.    The  negro  will  indeed,  in.some 
respects,  be  in  a  worse  position,  for  now  that  he  has  ceased  to 
be  property,  he  has  become  an  enemy  ;  and  it  is  clear,  from 
the  shocking  cruelty  of  some  of   the  newly  proposed  vagrant 
laws,  and  from  the  general  refusal  to  admit  the  negroes'  evi- 
dence in  courts  of  justice,  there  will  be  something  like  a  deli- 
berate attempt  in  many  parts  of  the  South  to  force  them  into 
emigration,  or  to  replace  them  in  penal  servitude  for  purely 
nominal  offences. 

Looking  to  all  these    symptoms — and  we   could  fill  pages 


with  them  instead  of  a   few  lines — of  the  ingrained  caste- 
feeling  remaining   in   the   Sonthem   States,  and   certain  to 
penetrate  all  their  voluntary  organisations,  we  do  not   know 
how  Mr  Johnson  can  do  better  than  decline  to  recognise  the 
authority  of  the  new  Legislatures  until  they  have  given  sub- 
stantial proofs  of  a  disposition  to  accommodate  themselves  more 
honestly  to  the   new  circumstances.     It  is  in  many  respects 
unfortunate  for    the   South    that    the    public   opinion  of   the 
Free  States  is  so  inert,   so  ill-organised,  so   ill-instructed  on 
all  questions  except  the  Union.     It  is  evident  that  the  true 
state  of  the  South  is  almost  as  little  known  and  discussed 
now  in  the  North  as  in  England,   for  the  question  of  Union 
being  once  decided,  to  the  masses  all  else  is  nearly  indifferent, 
and  Congress  itself  is  a  poor  instructor  in  this  matter.     The 
Northern  deputies  know  very  little  more  than  their  constituenta, 
and  what  little  they  do  know  they  say  ill.  and  not  in  a  way  to 
instruct   the   country.     Hence   the  Executive  Government  ig 
left   pretty  nearly  to  its  own  resources  in  the  treatment  of 
these  questions,  nor  are  its   own  resources  very  large.     It  is 
obvious  that  Mr  Johnson  began  by  being  excessively  sanguine 
as   to  re-construction,  and  only  recoiled  from   the  results  of 
giving  back  all  the  old  political  powers  to  barely  converted  slave- 
owners and  Secessionists  when  he  saw  before  him  the  bodies 
brought  into  existence  which  were  to  exercise  these  powers. 
But  it  is  well,  we  think,  that  he  has  recoUecl.    Anxiously  as  all 
men  must  wish  to  see  regular  government  restored  to  the  South, 
— badly  as   the  present  hand-to-mouth  system  of  provisional 
governors,  military  officers,  and  freedmen's  bureaux  works  in 
the  Southern  States,  where  a  hostile  white  population  of  coarse 
does  all  it  can  to  prevent,  by  their  interposition,  cases  of  out- 
rage from  coming  before   these  scattered  authorities  at  all, — 
there  can  be  no  doubt  that  it  would  be  a  still  more  fatal  evil 
if  the  radically  bad   social  organisation  which  led  to  the  war 
had  but   been   pruned   away  hy  the  sword,  and  was  to  sprout 
out  afresh  in  all  its  luxuriance  the  moment  that  the  sword  is 
sheathed. 


THE    BANK     OF    ENGLAND. 

TO  THE  EDITOR  OF   THE  ECONOMIST. 

SiE, — ^Will  you  allow  me  to  make  a  few  remarks  on  your 
contributor's  excellent  article  on  the  Bank  of  England. 

And  first,  with  regard  to  his  concluding  recommendation 
that  the  question  of  removing  the  issue  department  altogether 
from  the  Bank  should  be  fully  discussed.     To  this  there  can 
be  no  objection.     Such  an  inquiry  might,   at  least,   have  the 
effect  of  proving  what  it  is  so  hard  to  persuade  the  public  of, 
namely,  the  reality  of  the  separation  that  exists  between  the 
issue  and  banking  departments.     Even  a  well-informed   per- 
son like  your  contributor   betrays   confusion  on  the   question 
in  some  of  its  bearings.     Witness  his  remarks  on  the  Govern- 
ment   debt    to    the    Bank.     By    quoting   its  amount    at    14 
millions,  instead  of  11  ujillions,  he  seems  to  partake  of  the 
common  but  "erroneous   impression   that   the  capital    of  the 
Bank  and  the  Government  debt  are   in  some  way  connected. 
Now,  the  whole  of  the  capital  of  the  Bank  is  invested   in 
Government    and  other  securities,   quite    irrespective    of  the 
Government    debt,   which  has  been  transferred   over  to   the 
issue  department,  that  is  to  say,  to  the  Queen  in  Parliament 
acting  through  the  Bank  in  their  capacity  of  mere  agents  of 
the  State.     When  people  therefore  discuss  the  policy  of  the 
Government   paying  off  the  debt  to  the  Bank,  they  forget 
that    it    is  virtually  paid    off    already.     For,   what   was  the 
theoretical  process  of  the  first  creation  of  the  issue  depart- 
ment ?     The  Queen   in   Parliament  said   to  the  Bank,  you 
shall  no  longer,  as  yon  have  been  used   to   do,  issue  notes  on 
your  own  credit :    you  shall  pay   them   all  off.     We   have 
created  an  issue  department  from  which  all  notes  shall  hence- 
forth emanate ;  and  to  enable  you  to  pay  off  your  notes,   we 
shall  pay  with  our  issue  department  notes  all  our  debt  to  you 
the  Bank,  and  buy  of  you  securities  to  such  an  amount  as 
will  make  up,  together  with  the  said  debt,  14  millions  ;  and, 
further,  we  will  buy  of  you  as  much  gold  coin  and  bullion  as 
yon  choose  to  sell  at  a  fixed  rate,  giving  our  issue  department 
notes  in  payment.     We,  the   Quejn   in   Parliament,   appoint 
you  the  Bank  to  be  our  agents  for  the   issue   and  payment  of 
our  notes,  which  will  be  different  in  their  essence  from  your 
old  credit  notes,  inasmuch  as  those   which  you  may  issue  on 
our  behalf  shall  be  of  the  nature  of  receipts   representing  a 
certain  weight  of  gold  delivered  into  your  keeping  by  any  of 
the  public,  which  you  are  to  redeem  by  delivering  back  the 
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bullion  as  coin  to  any  one  who  demands  it  in  exchange  for 
our  receipts  or  notes. 

We  may  therefore  read  the  account  of  the  issue  department 
as  a  simple  statement,  thus  : — 

The  Queen  in  Parliament  (by   the   Bank   of  England  as 
agents  of  the  State)  has  issued  the  following  notes,  viz.  : — 
Notes  issued  on  tho  credit  of  the  State,  in  payment         £ 
of  certain  State  obligations,   which  are  thereby 

virtually  cancelled U,650,000 

Notes  issued  in  exchange  for  gold    13,237,600 

Total  notes  issued  27,887,690 

The  issue  of  notes  then  being  the  act  of  the  State,  the 
question  recommended  for  discussion  appears  to  be  this  : — Is 
it  advisable  to  sacrifice  such  practical  advantages  .as  may  at- 
tach to  the  management  by  the  Bank  of  the  department  for 
the  issue  of  notes,  in  order  to  afford  clearer  evidence  to  the 
public  of  the  nature  of  the  issue  department,  and  to  dispel  the 
prevailing  delusions  on  the  subject  ? 

This  question  I  shall  not  pretend  to  solve,  but  I  think  it 
might  contribute  to  remove  some  of  "  the  existing  confusion  of 
"  ideas  upon  issue  and  banking,"  if  the  public  had  a  clearer 
understanding  of  the  nature  of  the  different  instruments, 
having  more  or  less  the  character  of  money,  used  in  the  pay- 
ment of  debts. 

Money  is  defined  as  that  which  shall  be  an  equivalent  and  a 
measure  of  value.  Gold  is  money  in  the  highest  sense,  being 
both  an  equivalent  and  a  measure  of  value,  and,  as  it  serves  to 
pay  debts  both  at  home  and  abroad,  may  be  called  universal 
money.  Bank  notes,  though  not  an  equivalent,  represent 
equivalent  money  in  existence,  and  being  a  legal  tender  in 
payment  of  debts  within  the  radius  of  their  currency,  may  be 
called  national  money.  Deposits,  represented  by  cheques,  are 
not  equivalent  money ;  they  are  simply  measure  of  value 
money,  and  being  used  only  in  the  settlement  of  transactions 
between  persons  known  to  and  trusted  by  one  another,  may 
be  called  personal  money.  It  is  true  that  deposits  are  or 
ought  to  be  potential  bank  notes  or  gold,  but  they  are  not 
actual  bank  notes  or  gold.  The  London  bankers  hold  per- 
haps 100  millions  of  deposits,  but  they  do  not  hold,  nor  do 
their  deposits  command  or  represent  100  millions  of  bank 
notes  or  gold  in  existence.  They  are  merely,  so  long  as  they 
exist  as  deposits,  the  title  to  and  the  measure  of  value  of 
debts,  and  an  overwhelming  proportion  of  the  debts  of  indivi- 
duals are  settled  by  transferring  these  titles  from  one  to  an- 
other. 

Now,  every  time  that  a  pinch  occurs  in  the  money  market, 
the  cry  is  renewed  for  more  bank  notes,  when  it  is  not  bank 
notes  that  are  wanted.  Bank  notes  are  used  almost  solely  in 
the  retail  transactions  of  the  country,  and  in  payment  of  wages, 
or  as  the  medium  for  obtaining  the  gold  they  represent.  The 
notes  required  by  the  public  for  retail  transactions  and  for 
wages  do  not  increase  when  there  is  a  pinch  in  the  money 
market ;  the  demand  for  that  purpose  is  always  calculable, 
and,  as  you  have  shown,  always  oscillates  witliin  certain  limits 
according  to  the  time  of  year.  There  is  nothing  more  clear 
from  an  examination  of  the  Bank  accounts  than  this,  that  a 
pinch  in  the  money  market  is  by  no  means  necessarily  followed 
by  an  increase  of  notes  in  the  hands  of  the  public.  The  ac- 
count you  publish  to-day  is  an  instance  ;  the  Bank  has  lent 
upwards  of  2,000,000/,  and  the  notes  with  the  public  have 
actually  decreased.  The  only  other  purpose  for  which  the 
public  can  want  bank  notes  is  to  obtain  posssssion  of  gold. 
But  to  create  bank  notes  in  the  sense  of  those 
who  clamour  for  them  will  not  create  the  gold  they  want. 
Now,  when  they  do  not  want  gold  or  bank  notes,  what  is  it 
that  they  do  want  ?  It  is  simply  the  command  of  deposits. 
Take  an  instance.  A  merchant  accepts  a  bill  for  10,000/ 
against  a  cargo  of  goods,  and  his  bill  becomes  due  before  he 
can  sell  the  goods.  He  goes  to  a  banker  and  borrows  some 
of  his  deposits,  and  pays  his  bill  by  transferring  the  deposit 
he  has  borrowed.  No  bank  notes  enter  into  the  transaction 
at  all.  A  multitude  of  transactions  more  or  less  of  this  cha- 
racter go  to  make  a  pinch  in  the  money  market,  and  in  all 
such  cases  it  is  gold  or  deposits  that  are  wanted,  and  not 
bank  notes,  except  in  that  portion  of  the  demand  which 
arises  out  of  the  retail  and  wages  transactions  of  the  country. 

I  have  not  spoken  of  times  of  panic  when  there  may  be  a 
disposition  to  convert  deposits  or  potential  bank  notes  into 
actual  bank  notes,  another  instance  of  "  an  unlimited  demand 
"  to  be  met  by  a  limited  supply."  Such  an  abnormal  condi- 
tion I  think  can   only  be   met   by   an  extraordinary  remedy 


pro  re  nata,  like  the  suspension  of  the  Bank  Act,  the  analogy 
to  which,  in  a  disorganised  state  of  society,  is  the  proclama- 
tion of  martial  law. 

It  behoves  us,  then,  to  learn  to  discriminate  between  gold, 
and  bank  notes,  and  deposits  ;  and  to  make  our  minds  up  as 
to  which  of  the  three  we  may  really  happen  to  want.  We 
may  then  learn  to  attribute  to  overtrading  and  to  our  own 
imprudence,  what  we  have  been  always  in  the  habit  of  attri- 
buting to  an  insufficient  supply  of  bank  notes. 

It  might  be  a  help  to  some  to  suggest  the  following  mode 
of  treating  the  account  of  the  banking  department,  by  dividing 
it  into  two  parts,  thus  : — 

Propkiktobs'  Aocouirr.  £ 

Proprietors'  capital   14,553,000 

Rest,  or  accumulated  proBt 3,221,496 

I  • 

17,774,496 
Securities    In    which   the   capital    and    rest   are         £ 
invested 17,774,496 


17,774,496 
General  Banking  AccotrNT. 
Deposits  and  post  bills  ;  being  the  fimd  from  which  £ 

alone   tho   Bank   can   accommodate   the   public 
,*ith  loans  or  discounts 21,800,187 


21,800,187 
Securities,  being  deposits  employed  in  accommo-         £ 

dating  the  public  13,682,234 

Reserve,  being  deposits  unemployed  8, 1 1 7,953 


21,800,187 
I  am.  Sir,  your  obedient  servant, 
Dec.  15,  1865.  F. 


BANKS     OF    ISSUE. 


TO    THE    EDITOR    OP    THE    ECONOMIST. 

SiE, — There  are  two  distinct  classes  of  questions  which  re- 
quire to  be  kept  apart  in  discussing  this  subject.     One  class  of 
questions  regards  the  conditions  imposed  on  existing,  or  to  be  [| 
imposed  on  future  banks  of  issue  by  the  Legislature.  > 

Amidst  much  difference  of  opinion  as  to  what  these  condi- 
tions should  be,  there  is  much  general  concurrence  as  to  the 
results  which  it  should  be  the  objects  of  conditions  to  seciire, 
viz.  : — 

1.  The  immediate  convertibility  of  all  bank  notes  into  coin 
on  demand. 

2.  Security  against  loss  to  the  holders  of  the  notes  of  any 
bank  which  may  suspend  payment. 

3.  Some  contribution  by  banks  to  the  general  revenue  of  the 
country  for  the  privilege  of  issue. 

4.  The  existence  of  only  strong  banks  of  issue,  by  requiring 
some  considerable  amount — perhaps  a  million — of  paid-up 
capital  as  a  condition  to  be  considered  a  bank. 

If  it  be  assumed  as  possible  that  the  Legislature  may  and 
can  adjust  fair  terms  under  which  banks  of  issue  may  continue 
to  exist,  or  may  come  into  existence,  a  second  class  of  ques- 
tions then  arises,  which  are  difficult  of  solution,  very  much 
because  of  personal  and  existing  interests,  previously  expressed 
opinions,  and  other  disturbing  causes. 

The  one  great  question,  however,  is — Shall  the  privilege  of 
complying  with  conditions  imposed  by  the  Legislature  continue 
to  be  the  monopoly  of  a  few  banks  as  at  present,  or  shall 
other  banks,  willing  to  afford  greater  security  and  better  ser- 
vice to  the  public,  be  permitted  to  compete  ? 

There  is  a  certain  analogy  between  the  arguments  now  used 
for  banking  monopoly  and  the  arguments  which  were  formerly 
used  in  favour  of  the  late  East  India  Company  being  the  sole 
importers  of  tea  from  China.  Although  other  merchants 
were  long  allowed  to  import  silk  and  other  China  produce, 
they  were  for  years  interdicted  from  tea,  just  as  many  banks 
are  now  interdicted  from  one  department  of  banking  business. 
The  great  London  mercantile  firms  which  sprang  up  and 
flourished  under  the  India  Hoi  le  monopoly  were  the  last  to 
attack  it,  just  as  the  London  banks  and  money-dealers  of  the 
present  day  are  contented  with  thsir  prosperity  under  the 
monopoly  of  one  large  bank  in  London.  It  is  for  the  general 
trading  community  who  are  the  sufferers  to  place  it  with  tea, 
sugar,  corn,  and  other  monopolies,  among  the  things  that  have 
been.  The  present  Chancellor  of  the  Exchequer,  though  he 
has  hitherto  expressed  himself  against  free  trade  in  banking, 
is  as  willing  to  be  instructed  in  what  will  conduce  to  the 
general  prosperity  of  the  country  as  was  the  late  Sir  Bobert 

■Peel. 

The  tendency  of  the  present  system  is  to  minimise  the. 
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quantity  of  gold  coin  held  in  the  country,  coin  being  now- 
more  than  ever  apt  to  be  suddenly  wanted  for  this  country's 
dealings  with  the  other  countries  of  the  world.  The  vicious 
principle  that  the  notes  of  one  particular  joint  stock  bank  may 
be  tendered  by  a  debtor  to  a  creditor  tends  to  drive  coin  out 
of  the  country,  to  be  brought  back  at  great  charge,  distributed 
unequally  over  the  general  community,  instead  of  at  the  ex- 
pense of  tne  particular  bank  which,  by  exercising  its  monopoly 
in  a  particular  manner  for  its  own  profit,  induced  the  coin  to 
be  exported. 

Under  a  system  of  really  free  banking  each  bank  must  hold 
coin  to  meet  its  requirements,  and  the  aggregate  so  held  by 
many  banks  would  as  much  exceed  the  few  millions  held  by 
the  Bank  of  England,  on  which  the  whole  trade  of  the  coun- 
try is  made  to  hinge,  as  the  aggregate  amount  of  business 
transacted  by  other  banks  exceeds  the  business  of  the  Bank 
of  England.  By  frequent  (in  London  by  daily)  exchanges  of 
notes  at  clearing  houses,  over-issue  of  notes  is  impracticable. 

Payment  of  notes  in  coin  can  of  course  be  required  only  at 
the  places  of  issue,  where  the  necessary  stock  of  coin  would 
be  held. 

Notes  in  the  possession  of  branches  or  of  servants  of 
banks  are  not  held  to  be  issued  till  they  pass  into  the  hands 
of  the  community. 

The  beneficial  effect  of  this  is  seen  in  Scotland.  The 
large,  strong  banks  open  agencies  in  small  towns  and  villages 
by  means  of  their  high  credit,  without  using  their  capital.  A 
box  of  a  bank's  notes  is  sent  to  its  agent,  who  pays  them  out 
in  the  usual  course  of  business.  When  returned  to  the  bank, 
perhaps  on  the  very  day  of  issue,  interest  at  once  begins  to 
ac  crue  to  the  depositor  of  the  bank's  own  notes,  so  long  as  he 
allows  them  to  remain  at  his  credit.  The  branches  of  dif- 
ferent banks  in  a  small  town  exchange  notes  with  each  other, 
and  notes  of  banks  not  having  branches  in  the  locality  are 
sent  in  parcels  to  the  head  offices,  to  be  there  exchanged. 
This  conduces  to  economise  capital,  to  diffuse  it  even  in 
remote  and  poor  districts,  and  to  that  respectability  among 
shopkeepers  and  small  traders  which  is  implied  in  having  a 
bank  account. 

As  regards  security  to  holders  of  notes  of  such  banks  as 
may  suspend  payment,  an  obvious  and  customary  suggestion 
is  that  Government  securities  be  deposited  specially  and  solely 
applicable  to  note  issues.  This  is  not,  however,  at  present 
done  by  any  existing  bank  of  issue.  The  Bank  of  England 
and  other  banks  hold  Government  and  other  securities  ;  but 
these  are  available,  and  are  constantly  used,  to  meet  general 
obligations  and  requirements.  If  securities  are  to  be  specially 
deposited  against  note  issues,  what  shall  be  the  amount  ? 
Shall  it  be  for  the  sum  of  the  average  circulation,  or  to  the 
extent  of  all  the  notes  signed  and  ready  to  be  issued  in  the 


public,  that  their  capital  is  not  taken  away  when  a  rich  partner 
dies.  His  shares  are  merely  transferred  to  others,  and  the 
capital  remains  undiminished.  It  will  be  a  great  public  bene- 
fit when  the  country  note  circulation  of  old  respectable,  but 
sometimes  weak,  private  banks  is  replaced  by  the  notes  of 
strong  joint  stock  banks,  each  with  at  least  a  million  of  paid- 
up  capital,  having  agencies  throughout  the  country. 

It  is  needful  to  remove  legislative  prohibitions  against  the 
many  existing  strong  banks  issuing  notes  in  London  and  else- 
where to  such  an  amount  as  may  be  safe,  having  regard  to  amount 
of  paid-up  capital,  on  terms  analogous  to  those  on  which  the 
Bank  of  England  is  permitted  to  issue,  but  still  more  in  the 
interest  of  the  community  and  without  the  mischievous  prin- 
ciple of  a  bank  note  being  a  legal  tender  instead  of  coin. 

Although  no  one  bank  of  issue  should  have  better  terms 
than  another,  the  current  charter  of  the  Bank  of  England 
must  be  allowed  to  run  out,  when  it  should  come  in  every  re- 
spect under  whatever  law  may  apply  to  other  large  joint  stock 
banks  of  issue.  A  term  of  years  might  be  allowed  for  exist- 
ing weak  banks  of  issue  to  amalgamate  with  strong  banks, 
before  the  privilege  of  issue  by  banks  having  a  less  paid-up 
capital  than  a  million  should  cease.  The  abolition  of  bank- 
ing monopoly,  and  the  permission  to  strong  banks  of  issue  to 
come  inbo  existence  would  produce  greater  benefit  to  the 
general  community  than  all  the  free-trade  measures  which 
have  yet  been  adopted  by  the  present  generation. — I  am,  &c., 
A  Glasgow  East  India  Mebchant. 
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hands  of  agents  and  servants  of  the  bank,  in  addition  to  the 
amount  in  the  hands  of  the  public  ?  or  shall  it  be  for  some 
amount  intermediate  between  these  two  sums  ? 

It  is  argued  by  many  that  a  false  security  is  created,  and 
bank  responsibility  weakened,  if  securities  are  deposited 
specially  and  solely  against  notes  issued,  and  that  it  is  better 
for  the  public  that  the  Legislature  should  do  nothing  to  lessen 
the  inducements  to  prudent  management  on  the  part  of  banks. 

It  is  obvious  that  in  practice,  notes  of  all  banks  will  circulate 
so  long  as  they  can  be  paid  in  and  accepted  by  other  banks. 
When  a  catastrophe  does  occur,  banks  holding  the  notes  of  an 
insolvent  bank  are  entitled  to  the  same  security  as  the  general 
public,  in  whose  hands  there  may  also  be  notes  of  the  failed 
bank.  This  security  may  be  afforded  by  the  Legislature  con- 
stituting its  notes  a  preferable  and  prior  claim  on  the  estate  of 
a  failed  bank.  There  is  no  unfairness  to  other  creditors  in 
this,  because  a  liberty  of  choice  exists  as  to  holding  the  bills 
of,  or  depositing  money  in,  a  bank  of  issue  subject  to  the  con- 
dition that  payment  of  its  notes  in  full  formed  the  first  claim 
on  its  entire  assets. 

A  stamp  for  the  purpose  of  taxation  on  each  note  ready  to 
be  issued  by  banks  would  enable  the  utmost  amount  of  each 
bank's  possible  note  obligations  to  be  at  all  times  correctly 
known  at  the  Stamp  OfiBce.  This  might  bear  some  proportion 
to  the  paid-up  capital,  beyond  which  limit  the  Stamp  OiBce 
would  decline  to  issue  more  note  stamps  to  a  bank.  The 
stamped  portions  of  old  notes  when  returned  might  be  ex- 
changeable for  stamps  to  new  notes. 

The  average  note  circulation  of  each  bank  might  be  known 
by  periodical  returns,  as  at  present. 

Joint  stock  banks  have  this   manifest  advantage  for  the 


GAME;  THE  TIDE  TURNING. 
We  ventured  a  shoit  time  ago  to  suggest  the  hope,  arising  from 
various  acts  and  circumstances  occurring  in  different  parts  of  the 
countty,  that  a  beneficial  ciiange  was  taking  place  in  the  fashion 
of  game-preserving,  and  that  the  mischievous  and  un-English 
system  of  battue  shooting  was  tending  towards  decline.  In  sU|)- 
port  of  that  view  we  referred,  amongst  other  things,  to  the  ar- 
rangement made  by  the  Earl  of  Southesk  in  Scotland,  for  giving 
up  the  game — at  least  the  control  of  it — for  a  term  of  ten  years 
to  his  tenants.  The  arrangement  was,  we  thought,  needlessly 
complex,  hut  as  a  measure  of  transition  from  a  bad  state  of  things 
to  a  better,  deserving  of  commendation.  AVe  have  lately  received 
the  following  communication  on  the  subject  of  that  ajrangement 
from  a  local  agriculturist : — 

"  Game  :  Is  the  Tide  Tuhned  ?  " 
In  an  article  of  yours  under  the  above  heading,  copied  into  the 
Montrose  Standard  of  Friday  last,  commcntmg  on  Lord  Southesk's 
arrangement  with  his  tenantry,  you  state  that  "all  their  leases  con- 
tain conditions  binding  them  to  submit  without  compensation  to  any 
amount  of  damage  by  game.''  As  one  of  his  lordship's  tenants,  I  beg 
you  will  give  this  an  explicit  contradiction.  My  own  lease  contains  no 
such  obligation,  and  I  don't  believe  there  is  a  lease  on  the  whole  estate 
that  contains  such  an  unreasonable  condition.  It  was  claims  of  damages 
coming  in  that  awakened  his  lordship  to  the  evils  of  excessive  game- 
preserving,  and  ultimately  led  to  the  arrangement  that  has  been  come 
to.  The  rent  is  small,  but  not  quite  nominal  as  you  represent  it.  The 
arrangement  gone  into,  we  believe  with  the  best  intentions  on  the  part 
of  om-  landlord,  promises  to  give  satisfaction  to  the  tenantry,  but  as  yet 
it  can  only  be  looked  upon  in  the  light  of  an  experiment ;  and  whether 
the  scheme  will  prove  satisfactory  to  all  partie.s  concerned  remains  to 
bo  seen.  The  tenantry  however  are  grateful  to  his  lordship  for  entering 
into  a  scheme  that  puts  the  game  veiy  much  at  their  own  command, 
and  I  believe  they  will  do  their  best  to  work  it  in  a  manner  that  will 
protect  themselves  and  not  displease  their  landlord. 

•This  puts  the  arrangement  very  much  in  the  light  we  saw  it,  i.e. 
as  an  experiment  which  may  and  probably  will  lead  to  the  only 
real  cuie  for  the  game  evil,  the  giving  up  the  game  to  its  feeders 
and  natural  owners,  the  tenants.  At  ali  events  it  has  done  one 
thing,  it  has  gone  far  to  restore  good-will  and  considerate  atten- 
tion to  each  other's  wishes  between  landlord  and  tenant.  This, 
between  parties  so  intimately  connected  in  business  relations,  will 
be  a  great  gain  to  them  both. 

Another  case  referred  t)  was  the  supposed  surrender  of  the 
game  to  the  tenants  on  Lord  Dudley's  estates  in  the  Midland  coun- 
ties. We  say  "  supposed,"  because,  though  a  paragragh  to  the 
effect  we  stated  went  the  round  cf  the  press,  it  appears  from  his 
lordship's  circulur  to  his  tinants,  which  has  now  been  published, 
that  tbe  concession  of  the  game  to  the  tenants  is  special,  excep- 
tional, and  indeed,  temporary  only.  We  still  regard  this  letter  as 
a  sign  cf  the  times  in  ganc-pr>serviag  circles,  though  not  to  satis- 
factory a  sign  as  on  the  first  account  of  it  it  appeared.  The  letter 
is  in  many  respects  so  singular,  and  s  ig^ests  so  many  reflections  on 
the  relation  of  landlord  and  tenant  on  the  Dudley  estates,  as  well 
on  the  confession  made  by  the  actual  concession  of  the  injury 
occasi  iued  to  the  tenants  by  the  reserved  game,  that  we  must 
make  it  the  subject  of  a  few  conim  nts. 

The  following  is  Lord  Du.  le}  's  ciicular,  as  sent  to  his  tenantry, 
which  it  seems  w  8  a  kind  of  jubil.e  concession  on  the  occasion  of 
his  lordship's  marriage  : — "  \uu  will   probably  have   heard  of  my 
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intended  marriage  with  Miss  Moncrieffe,  by  which  the  crowning 
honour  of  a  lady  at  its  head  may  not  be  wanting  to  my  house,  and 
if  it  be  the  will  of  Heaven  my  name  and  tstates  may  be  handed 
down  in  a  direct  line.  Actuited  by  the  desire  that  this  should  be 
the  cause  of  rejtneUui  to  many  who  hold  under  me  as  tenants  in  i-ome 
tangible  form  and  shape,  and  knowing  how  much  sufiering  has 
Veen  caused  by  two  successive  years  of  very  poor  agricultural  re- 
turns— I  give  you  permission  till  the  Ist  of  February,  1866,  to  kill 
by  yourself,  friends,  or  servants  (duly  authorised  by  you),  all  the 
game  on  the  lands  held  by  you  of  me,  saving  only  in  the  covers,  in 
which  I  shall  shoot  as  soon  as  the  fall  of  the  leaf  permits.  To  this 
permission,  however,  I  must  annex  one  or  two  conditions.  First, 
that  you  will  kill  the  game  fairly  by  day  in  a  sportsmanlike  manner, 
and  that  during  the  time  of  6uch  leave  you  will  protect  your  lands 
from  all  poaching  and  trespass,  so  that,  intended  as  it  is  for  the 
benefit  of  your  farm  and  your  own  amusement,  it  may  not  be 
abused  ;  and  further,  that  as  there  are  many  on  the  estate  who, 
though  tenants,  have  no  land,  or  any  chance,  therefore,  of  getting 
game,  you  will  not  sell  what  you  may  kill,  but  after  supplying 
your  own  table  and  that  of  your  friends,  you  will  share  your  privi- 
lege with  your  dependents  and  poorer  neighbours,  as  I  propose  to 
do  with  what  I  have  reserved  to  myself.  I  hope  that  all  hedgerow 
rabbits,  save  only  in  hedges  forming  the  boundaries  of  my  cover.-', 
which  shall  be  killed  by  my  keepers  as  soon  as  I  have  shoi  in 
them,  may  be  entirely  destroyed,  and  so  be  to  you  for  the  future 
DO  cause  of  loss  or  anxiety.  Let  me  beg  that  you  will  not  course 
the  bares  till  alter  Christmas,  and  that  when  you  shoot  you  will 
give  notice  to  the  keeper  of  the  beat,  who  will  be  present  with  my 
instructions,  to  lend  you  all  the  assistance  in  his  power,  and  to  this 
I  w'U  only  add  that  the  privilege  is  conferred  upon  you  in  the 
name  of  year  future  countess." 

This  assuredly  falls  very  far  short  of  a  relinquishment  of  the 
game  to  the  tenants.  It  however  clearly  admits  that  the  loss 
caused  to  the  tenants  by  the  game  reserved  to  the  landlord  is  so 
serious  that  permission  to  kill  it  down  during  the  season  is  deemed 
a  sort  of  compensation  for  "  suffering  caused  by  two  successive 
years  of  very  poor  agricultural  returns,"  and  that  the  concession 
constitutes  such  a  boon  to  the  tenants  as  to  be  a  cause  of 
'•  rejoicing  "  on  so  conspicuous  an  event  as  the  landlord-magnate's 
mairiage. 

Further  than  that,  the  letter  puts  in  a  strong  light  the  sort  of 
semi-feudal  and  dependent  condition  which,  in  the  landlord's 
view,  his  tenants  occupy.  Can  any  one  believe  that  men  of 
capital  and  enterprise  would  willingly  embark  in  farming  with 
this  liability,  to  be  thus  addressed  by  the  owner  of  their  farms  for 
wl  ich  they  pay  aa  rent  the  full  market  value?  Depend  on  it  the 
evils  of  the  game  quesiion  lie.  deeper  than  those  who  are  now 
seeking  for  palliatives  believe. 


(VBOM  ODB  OWN  CORBESPONDSNT.) 

Paris,  Friday. 
The  Moniteur  has  published  the   following  return  of  the  Bank 
of  France,  made  up  to  the  lltli  inst.    The  return  for  the  previous 
week  is  added : — ■ 

Dkbtob. 

Dec.  14, 1865.  Doc,  7,  1865. 

f           c  f           c 

Capital  of  the  bank    ,      182,.5OO,00O    0    182,500,000    0 

Profits,  in  addition  to  capital  7,044,776     2     7,044,776    2 

Reserve  of  the  bank  and  branches 22,105,750  14    22,105,750  14 

New  reserve 4,000,ii00    0    4,000,000    0 

N'tcs  in  circulation  and  at  the  branches 875,507,325    0     804,683,325    0 

Drafts  drawn  by  tlie  bank  on  the  branches  of 

the  b.ank|iayableinrarisorinthcprovnicea          6,754,362  74    .«..,  7,519,014  4t 

Trea.sury  account 104,.';01,G81  37     100,:)60,620  2.) 

Accountscurrcnt  at  Paris.. 165,570,908  19     161,917,580  55 

24,308,637    0     24,451,463    0 

832,271  75    656,864  75 

13,340,722  65     12,658,221  37 

1,427,623  17    1,427,023  17 

752,958  36     ,„...  752,993  36 

11,719,619  41    ......  12,406,407     1 


Ditto  in  the  provinces.. 

Dividends  payable  

Various  diijcounts 

Re-discouijts....M 

Surplus  of  receipts  not  distributed.. 
Sundries 


I,4i0,426 
Cbesitoe. 


,870  80    ......  1,402,684,639    6 


Cash  and  bullion _ 434,623,440  79 

Commercii  1  bills  overdue 163,853  09 

Ditto  diEcountcd  in  Paris 329,435,280  31 


438,474,118  52 

685,226  05 

823,850,554  36 


0  315,254.796 

0  1.3,990,100 

0  9,375,300 

0  18,308,000 

0  7.998,400 

0  29329,100 

0  1S,396,780 


1  .itto  in  the  hranclics 321,073,185 

Advances  on  bullion  in  Paris  lS,684,3i  0 

Ditto  in  the  provinces 8,494,700 

Ditto  on  public  seiurities  in  Paris  13,143,400 

Ditto  in  the  provincts 7,505,300 

Ditto  on  obligations  and  railway  shares  ...  SO,W)2,200 

Ditto  in  Uie  provinces 19,620,780 

Ditto  on  securities  in  the  Credit  Fonder  m 

Paris  621,600    0    •        611,100    0 

Ditto  in  the  provinces 439,0.j0    0    435,550    0 

Ditto  to  the  State 60,000,000    0    60,000,000    0 

Governnjcnt  stock  reserve 12,980,760  14    12,980,750  14 

Ditto  otlier  securities  36,449,737  91     36,4)9,737  91 

Securities  held  100  000,000    0    100,000,000    0 

Hotel  and  property  of  the  bank  and  branches         8,371,389    0    8,307,412    0 

Exptnses  of  management 2,410,262  fcO    2,:;93,453  21 

Sundries 11,601,741  40    9,754,200  27 


1,410.426,8:0  80    1,402,684,639     6 

The  variations  between  the  Bunk  return  if  to-day  and  that  ol 
latt  we-k  ate  not  important — an  augmi  ntation  of  ll,90.3,OOOf  in 
discounts,  and  of  10,884,000f  in  the  circulation  of  notes;  and  a 
decline  of  3,951,0001  in  the  coin  and  bullion,  und  of  6,490,000f  in 
the  deposit!'. 


83'..  50    840    0 

518  75    520  .0 

838  75    847  50 

545    0 

572" 50  !!!!]!!!.  571 25 

431  25    428  75 


The  death  of  the  King  cf  the  Belgians  has  not  produced  any- 
thing lilvc  the  eflect  on  the  Bourse  thut  was  at  one  time  expected  ; 
and  the  reason  is  that  it  does  not  appear  likely — for  the  present, 
at  all  events — to  occasion  any  grave  political  complications.  What 
the  President  of  the  United  States  will  sny  in  hi»  Message  on  the 
subject  of  Me.xicois,  for  the  moment, the  principal  pre-ucuupution 
Transactions  have  not  been  active  since  last  week,  and  the  fol- 
lowing are  the  quotations  : — 

Deo.  7.  Dec.  14. 

f      c  f     0 

Threee 68  87i  69    24 

Fours  

Four-aad-a-Half   97  25     97  30 

Thirty  years' bonds 465    0     468  75 

Rank  of  France 3800    0     3790    0 

Credit  Fonoier 1330    0    1330    0 

Credit  Mobilier 883  75    890    0 

Societe  Generale 6U  25     611  23 

Comptoir  d'Eacompte 1020    0    1022  50 

Credit  Indostriel 672  50    078  75 

Parisian  Gas 1720    0    1720    0 

Compagnie  Immobiliere    .551  25     550    0 

Transatlantiques  t'ranoaia 560    0    567.50 

Messageries  Imperialea  787  50 

Italian  lioan 65  30    65  65 

Turkish  Five  per  Cent 43  65    43  75 

Mexican  Loan,  1864   iU        49 

Ditto  of  1805 333  75    333  75 

Northern  Kailway  1130    0    1137  50 

Orleans 

Eastern  

Mediterranean  ...  

Western 

Southern    

Austrian 

South  Austrian  Lombard 422  50     425    0 

Saragossa  195    0     196  2» 

North  of  Spain 165    0     166  25 

Meridional  of  Italy 

The  arrangements  for  the  new  loan  to  Turkey  have  been  com- 
pleted since  my  last.  The  contractors  for  it  are  the  Credit  Mobi- 
lier of  Paris,  the  General  Finnncial  Society  of  Constantinople,  the 
Credit  Mobilier  of  Vladrid,  and  the  Ottoman  Bank  of  London. 
With  the  latter  are  to  be  grouped  several  important  houses  and 
influential  capitulists.  Some  of  the  parties  thought,  I  hear,  that 
it  would  be  desirable  to  postpone  the  presentation  of  the  loan  to 
the  public  until  after  the  Ist  January ;  but  their  opinion  has  not 
prevailed,  and  in  all  probability  the  subscription  will  be  opened  on 
the  20th,  21st,  and  22nd  of  the  present  monih.  As  you  have  been 
informed  the  nominal  amount  of  the  loan  is  to  be  6,000,000/,  which 
make  150,000,000f.  It  is  to  be  represented  by  300,000  bonds  of 
500f  each  ;  but  as  ihey  are  to  be  isMted  at  330f  (13/  4s),  t  'e  sum 
actually  raised  will  be  only  99,000,000f,  or  3,06O,OCO/.  How  far 
this  sum  will  be  reduced  by  commission  and  other  charges 
is  of  course  not  made  public.  Each  bond  is  to  bear 
30f  (1/  4s),  being  G  per  cent,  interest,  payable  h  If-yearly  on  the 
1st  of  January  and  the  1st  of  July,  and  the  whole  300,000  are 
to  be  paid  off  at  500f  in  21  yeiirs,  by  half-yearly  drawiiigr.  The 
330f  are  to  be  paid,  .30f  on  subscribing,  75t  on  allotmen',  and  75f 
on  each  of  the  dat.-s  1st  of  February,  1st  of  April,  and  1st  of 
May.  Interest  is  to  run  from  the  1st  of  January,  1860,  and  calls 
paid  in  advance  are  to  receive  discount  of  6  per  cent.  It  is  calcu- 
lated that,  taking  into  account  the  time  allowed  for  the  payment  of 
calli^,  the  real  price  of  eich  bond  is  reduced  to  325f  88o,  so  that 
investments  will  be  at  the  rate  of  9.20  per  cent.,  and  that  if  the 
advantage  arifingfrom  reimbursement  at  500f  for  a  nominal  sum 
of  330f  be  counted,  ths  will  be  equal  to  11.77.  The  Turkish  Go- 
vernment has  agreed  to  give  in  guarantee  of  the  interest  and  re- 
imbursement of  the  loan  the  duties  on  oxen  in  Roumelia  and  the 
Archipelago,  the  copper  oris  of  Tokat.  and,  afttr  1868,  ttie  sums 
now  employed  in  the  reimbursement  of  the  serghis  of  Syria. 

Reports  have  been  spread  that  Mr  Lsing  and  his  associates  in 
the  Turkish  conversion  have  formally  protested  against  the  new 
loan,  on  the  ground  that  it  is  contrary  to  engagements  entered 
into  with  them,  and  that  they  have  even  succeeded  in  obtaining 
diplomatic  intervention  against  it.  But  it  is  asserted,  on  good 
authority,  that  the  rumours  are  entirely  unfounded.  What  in 
a.l  probability  gave  rise  to  them  was,  that  after  the  main  conditions 
haO  been  settled,  there  were  certain  formalities  to  be  fulfilled, 
and  that  they  encoui  tered  son.e  little  delay.  They  have,  how- 
ever, as  I  am  informed,  betn  accomplished  this  very  day. 

In  connec'ion  with  ibis  matter,  it  is  right  to  communioatH  the 
following'  "  Notification  to  the  Bondholdirs  of  the  Five  per  Cent. 
General  Debt  of  the  Ottoman  Empire,"  which  has  been  issued  by 
the  gentlemen  above  mentioned.  You  will  observe  that  whilst 
proclaiming  that  the  new  loan  cannot  injure  the  rights  of  those 
bondliolder.s,  it  displays  no  friendly  feeling  to  the  operation: — 

"  The  bondholderi  <;f  the  Five  per  Cent.  General  Debt  have  been 
moved  by  the  announcement  of  a  new  loan  which  the  Ottoman 
Government  is  said  to  be  on  the  point  of  contracting,  and  of  which 
the  issue  is  said  lo  be  confided  to  the  Credit  Mobilier  of  Paris 
and  to  the  Ottoman  Bunk.  The  conditions  of  the  loan  are  repre- 
stnted  to  be  calculated  to  suppress  or  lessen  iha  guarantees  on 
which  the  Grand  Livre  of  the  General  Ottoman  Debt  is  based.  In 
our  double  quality  of  issuers  of  the  Five  per  Cent,  loan,  and  of 
contractors  lor  the  conversion,  we  hasten  to  reassure  interested 
parties  on  this  subject.     Their  rights  are  beyond  the  reach  of  any 
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encroachment,  and  whatever  be  the  conditionis  of  the  new  loan, 
the  laws  decreed  by  the  Ottoman  Government  can  neither  be  dis- 
regardfd  nor  changed.  As  regards  i-pecially  the  maintenance  of 
the  guarantees  given  to  the  General  Debt  of  the  Ottoman  Empire, 
it  is  sufficient,  in  order  to  remove  all  apprehension,  t)  call  to  mind 
article  1  of  the  law  of  the  17th  and  29lh  March,  1863,  and  the  ex- 
planatory report  of  the  Minister  of  Finance  which  accompanies  it, 
and  which  we  mentioned  in  our  prospectus.  It  is  therein  said, 
'the  servica  of  the  General  Debt  shall  be  assured  and  guaranteed 
both  by  ihe  general  revenues  actually  free  of  the  Ottoman  Empire, 
and  by  those  previously  engaged  which  may  become  disposable  in 
prop'Ttion  as  the  foreign  debts,  of  which  these  revenues  constituted 
the  special  guirantec,  shall  be  paid  off.'  The  holders  of  the  Otto- 
man Five  per  Cent,  should  then  he  comple  ely  reassured.  The 
financial  projects  which  are  spoken  cf  cannot  in  any  case  affect 
consecrated  lights,  which  are  protected  by  laws  and  solemn  de- 
clarations.— Paris,  December  13,  1865.  (Signed)  Philip  Rose, 
authorised  agent  of  Mr  S.  Liing,  and  of  the  General  Credit 
Finance  Company  of  London  (Limited) ;  Louis  Meeton  ;  II. 
Drummond  Wolpf." 

The  Government  has  at  last  determined  on  putting  down  the 
monopoly  of  cabs  in  this  city  possessed  by  the  Compagnie  Ini- 
periale  des  Pttites  Voitures.  The  resolution  will  afford  general 
pleasure  to  the  Parisians,  the  monopoly  having  for  a  long  time 
past  given  rise  to  numerous  well-iounded  complnints.  Tbe  com- 
pany, of  which  the  capital  is  40,000,000f  in  ICOf  shares,  will  cf 
course  have  to  be  indemnified  for  the  loss  of  its  privilege.  Now 
that  the  cab  industry  is  to  be  fet  free,  there  can  bs  no  reason  for 
maintaining  the  monopoly  enjoyed  by  the  Omnibus  Companr, 
albeit,  it  must  be  confessed,  tliat  company  serves  the  public  as 
well  as  can  be  expected  from  a  concern  which  has  no  competitors. 
Why,  too,  should  not  the  undertaker's  trade  be  thrown  open,  in- 
stead of  being  confined  as  it  always  has  been  to  a  company  re- 
joicing in  the  high  sounding  name  of  Administration  des  Pompes 
Funebres  ?  Surely  it  is  an  absurdity  to  make  the  burial  of  the 
dead  a  monopoly,  when  the  living  man  is  free  to  clothe  and  feed 
himself  where  he  lists  ;  and  surely  it  is  a  grievous  hardship  on  the 
public  to  be  compelled  to  pay  for  interments  the  high  tariffs  of  a 
privileged  association,  when  liberty  would  make  them  cheaper.  Then 
is  there  any  good  ground  why  the  Mont  de  Piete  should  remain  a 
monopoly  ?  I'rue,  it  is  regarded  as  a  charitable  institution  because 
its  profits  go  to  the  BoarU  of  Public  Assistance  for  the  Poor ;  but 
they  come  from  the  poorest  of  the  poor,  and  they  are  obtained  by 
charging  an  exorbitant  rate  of  interest  for  loans  on  pledges.  If 
the  pawnbroking  business  were  taken  from  the  Mont  de  Piete, 
and  confided,  under  proper  restrictions,  to  private  persons,  much 
good  would  undoubtedly  be  done  to  the  poverty-stricken.  Another 
question — Is  there  any  reasonable  reason  why  "  the  Administriiti<  n" 
should  occupy  itself  with  wet  nurses?  Its  doing  so  necessitates 
the  maintenance  of  a  staff  of  physicians,  office-keepers,  and  clerks, 
whom  the  public  and  the  nurses  have  to  pay.  It  is  not  con- 
ceivable that  any  evil  lesults  would  arise  if  this  expense  wore 
saved,  and  if  the  wet-nursing  occupation  were  set  as  free  as  cab- 
driving. 

The  Superior  Council  of  Commerce  appears  not  to  fear  repeti- 
tions in  the  testimony  of  the  witnesses  in  the  Bank  inquiry.  One 
after  another  presents  himself  to  say  what  has  been  said  already 
in  favour  of  the  Bank  of  France  and  of  its  mode  of  acting.  In 
the  last  batch  of  deponents  who  testified  for  the  Bank,  and  for  the 
principles  it  adopts,  was  Mr  Blount,  the  Enghsh  bai.ker  of  this 
city.  He  declared  himself  incapable  of  understanding  the  com- 
plaints thut  are  made  against  th;;  Bink  for  raising  the  rate  of 
discount  ill  times  of  monetisry  pressure,  seeing  that  it  cannot  do 
otherwise  ;  and  lie  approved  of  all  if  does,  except  lending  money 
on  deposit  cf  securities,  which  is  a  branch  of  business  he  thinks  it 
would  do  well  to  abandon.  As  to  its  capital,  he  held  that  it  is 
rightly  invested  in  stock  as  a  guarantee,  and  consequently  he 
rejected  the  Pereire-Clitvalier  theory,  that  it  ought  to  be  em- 
ployed in  discounts. 

No  public  appeal  has  been  addressed  to  the  financial  circles  of 
Puris  to  subscribe  shaves  in  the  new  limited  company  of  Charles 
Laffitte  and  Co.  Considering  that  M.  Charles  Laffitte's  house  is 
a  Paris  one,  and  that  he  himself  has  for  many  years  been  exten- 
sively engaged  in  French  affairs,  this  indifference  to  Parisian 
support  looks  singular  in  the  eyes  of  some  persons. 

It  has  been  reported  in  the  money  market  that  the  Credit 
Mobdier  has  consented  to  raise  a  loan  tor  Spain,  but  I  am  assured 
tha'  no  operation  of  the  kind  is  contemplated  by  that  establish- 
ment for  the  moment. 

Not  only  by  advertisements  in  the  newspapers,  but  by  huge 
placards  stuck  on  th?  wall-,  the  public  is  remimed  that  tiie 
drawing  of  the  half-yearly  lotteries  attacheiJ  to  tbe  M.xican  loans 
of  1864  and  1865  is  to  take  place  on  the  2nJ  January.  In  each 
lottery,  prizes  of  20,000/,  and  numerous  others  of  smaller  amount, 
are  to  be  gained  ;  and  the  chance  of  getting  such  sums  naturally 
excites  great  interest  among  the  bondholders. 

A  comfiany  for  collecting  and  stelhng  ice  at  Paris,  and  for  carry- 
ing on  the  large  ice  houses  constructed  by  Ihe  municipalitv,  is  ad- 
vertied.     I's  capital  is  to  be  2,500,000f  in  5.000  shares. 

The  Sdragossa  and  AUcant  to  Madrid  Railway  Company  adver- 
tises the  jiayment  of  7f  50c  from  1st  January  next,  as  half-year's 
interest  on  bonds  ;  but  the  directors  have  thouulu  it  prudent,  from 


the  unfavourable  oircums'ances  which  have  affected  the  lines,  to 
suspend  for  the  present  the  payment  of  the  laijt  half-year's  coupon 
on  shares.  They  have  made  known  this  delerniiuation  by  tbe 
followins  announcement : — "  In  consequence  of  events  which 
could  not  be  controlled  having  occurred  in  Spain, and  particularly  on 
the  lines  of  the  company,  in  the  second  half  of  1865,  the  buard  of 
directors  do  not  consider  themselves  authorised,  before  the  defini- 
tive drawing  up  of  the  year's  accounts,  and  without  a  vote  of  a 
general  meeting  of  shareholders,  to  cause  to  be  paid  on  shiies  en 
the  l^t  January,  1866,  a  new  coupon  of  the  year  1865,  in  addi- 
tion to  that  of  15f  (12s)  already  received  by  the  hhareholders  on 
the  1st  July  last  on  account  of  that  year." 

The  French  Transatlantic  Company  has  published  a  notice  on 
its  situition,  from  »hich  it  appears  that  a  dividend  of  45f  can  be 
distriouted  for  the  present  year. 

In  a  recent  letter,  the  amount  of  the  conmerce  of  Franca  with 
England  in  1864  was  stated.  The  following  is  a  detail  of  the 
value  of  the  principal  articles  imported  into  France  from  England 
in  that  year : — 

Portion  thereof 
taken  for 
Total  Imports.  ConsumptioiL 

francs.  francs. 

Cotton 135,712,957     128,944,,S97 

Silk 126,219,317     105,4G(i,-47 

Wool    62,887,576     61,989,484 

Woollen  tissues 40,278,064     26,056,070 

Copper    27,075,899     22,680,615 

Coal 26,780,398     23,896,898 

Ironand  steel 17,768,083     4,374,928 

Cotton  tissues    17,184,557     7,593,328 

Oils 12,001,381     11,088,467 

Oleaginous  seeds    11,105,318     1,485,806 


Machinery 

Woollen  yarn 

Cofifee 

Silk  tissues  and  ribbons 

Iron  ships  

.Skins  

Cotton  yiu-n    

Tin  

Flax  and  hemp  tissues 

Jute 

Tools  and  articles  in  wood.. 

Goats'  hair  yarn 

Flax  and  hemp  yarn 

ludigo 

Sugar  (rsiw)    

Pottery    

Rico 

Flax 

Paper,  pasteboard,  and  books 
Lead    


10,979,255     9,942,828 

9,730,190     9,114,369 

9,473,573    10,695,957 


9,361,760     4,879,377 

8,579,120     659,.543 

7,500,966     6,030,476 

7,131,498     4,882,042 

6,568 195     6,552,559 

6,445,334     4,339,064 

6,432,270     6,432,270 

5,753,785     4,203,141 

6,110,093     5,105,672 

4,614,620     2,635,911 

4,874,472     2,560,608 

3,151,053     3,726,148 

2.110,156     1,990,221 

1,752,455     1,207,653 

1,729,471     1,728,851 

1,629,658     1,549,1.50 

1,472,047     1,442,018 

In  the  term  "  EngUnd, "  Malta  and  Gibraltir  are  included ; 
and  perhaps  your  readers  will  learn  with  some  surprise  that  in  the 
Item  of  cotton  they  figured  for  2,386,690f,  and  in  that  of  siik  for 
6,554,549f. 

The  principal  exports  from  France  to  England  were  as  follow : — 

Portion  thereof 


of  French 

Production 

francs. 

205,656,786 

98,512,505 


Total  Exports, 
francs. 

Silk  tissues 323,799,129  .. 

Woollen  tissues  105,994,980  . . 

3Iorcery  and  buttons 53,896,897  52,988,763 

Alcohols 51,759,711  51,636,521 

Wines 36,361,148  36,078,007 

Silk 39,739,410  22,756,513 

Articles  in  leather 43,150,059  42,325,155 

Wheat  flour    32,139,.584  9.039,016 

Butter 29,689,216  29,677,895 

Silversmith's      work      and 

jewelry    27,791,715  3,200,039 

Eggs    27,619,078  27,619,078 

Prepared  skins  2.'),146,981  21,970,469 

Cotton  tissues    22,3(X),166  12,(>71,323 

Rosin  20,683,235  20,675,781 

Hair  of  all  sorts    19,004,471  18,348,648 

Ready    made    clothes    and 

linen    18,321,172  14,393,810 

Seeds  for  sowing    14,820,045  14,817.675 

Clockwork 13,529,073  418,225 

Grain  13,104,153  12,706,434 

Reflned  sugar 11,581,439  11,507,826 


Tools  and  articles  in  metal.       10,816,230 
Wool   10,082,408 


Tarn  of  all  sorts 

Paper,  pasteboard,  and  books 

SliUinery      imd       aiiiificial 

flowers    

Cattle 

Rags    

Pottery,  glass,  and  crystiU.. 

Raw  sugar 

Flax  and  hemp  tissues 


9,833,245 
8,869,076 


8,912,284 
9,825,012 
8,842,847 
8,645,449 


8,131,501  8,105,282 

7,948,722  7,915,424 

6,634,466  6,474,107 

6,457,356  5,993,236 

5,466,058  3,544,024 

3,876,482  3,103,567 

Malta  and  Gibraltar  are  included  in  the  exports: — <f  the  silk  ' 
tissues  ttiey  took  5,391,039f,  of  ihe  woollen  tissues  3,942,443f,  cf  || 
the  alcohols  143,257f,  and  of  the  wines  257,675f.  J 
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The  market  report  is  as  follows  : — 

Flour. — At  Paris,  finnness  continuea  to  prerail,  and  certain  dealers 
liaTO  OTcn  raised  their  prices  from  50c  to  If  the  sack.  Yesterday,  the 
quotation  iras  48f  SOo  to  53f  the  sack  of  157  kilogs.  Six  marks  the  cur- 
rent month  were  52f  50c  ;  four-  months  of  January,  53f  75c  aud  53f  80o ; 
type,  Paris,  the  101  kilogs,  32f  75c.  In  most  of  the  provincial 
markets  calm  prevails. 

.Wheat. — At  Paris,  yesterday,  offers  woro  numerous,  and  for  some  lots 
concessions  wore  made  by  holders.  Choice  white,  28f  the  sack  of 
120  kilogs ;  choice  red,  27f  BOc ;  first  quality,  26f  to  26f  75o  ;  ordinary, 
2of  to  25f  50c. 

Cotton. — The  market  was  animated  at  Havre,  in  the  week  ending 
Friday,  as  many  as  17,425  bales  having  been  sold.  The  arrivals  were 
4, 784  and  the  stock  28,165.  The  closing  quotations  were  5f  to  13f  higher 
for  United  States ;  5f  higher  for  Peru,  Egypt,  Surinam,  Cayenne,  Cu- 
mana,  Carthagena,  and  Porto  Rico  ;  of  to  lOf  higher  for  Tinnevelly  j 
lOf  higher  for  Brazil,  Martinique,  Guadeloupe,  Hayti,  Kurrachee,  Madras, 
Bengal,  China,  and  Surat ;  lOf  to  15f  higher  for  sawginned ;  Coconada 
unchanged.  Low  New  Orleans  was  consequently  267f  the  50  kilogs  ; 
good  ordinai-y  quality  in  Broacli,  220f  ;  in  Tinnevelly  and  Madras,  220f ; 
in  China,  215t ;  in  Jumel,  275f.  This  week  calm  has  prevailed,  and  yes- 
terday Mobile  low  middling  was  257f  50c  ;  Pemambuco,  for  delivery, 
250f  to  265f;  Bahia,  indifferent  quality,  245f;  Oomrawutta,  200f ; 
Madras,  for  deliver}',  2()0f ;  Coconada,  185f. 

SuQAB. — Business  was  limited  at  Ilavee,  in  the  week  ending  Friday, 
but  prices  werp  firm.  Some  French  West  India  usine,  on  sample, 
52f  75c  the  50  kilogs,  duty  paid ;  some  Porto  Uico,  52f  2jo,  bonne  qua- 
trieme,  ditto;  162  casks  Havana,  33f,  No.  12  in  bond.  The  arrivals 
were  only  4,275  sacks  beetroot.  This  week,  Havana,  No.  12,  34f  and 
35f.  At  Nantes,  last  week,  some  small  lots  of  Gaudeloupe,  48f,  bonne 
quatrieme  ;  and  usine,  5(!f  50c  to  o9f  50c.  This  week,  Roimion,  on  the 
basis  of  51f  75c,  bonne  quatrieme — sales  very  large ;  French  West  India 
usine,  59f ;  and  second  jet,  52f  50c.  At  Bordeaux,  a  small  lot  of  Marti- 
nique at  50f,  bonne  quatrieme;  2,600  sacks  Reunion,  52f  50c,  ditto. 
This  week,  Reunion,  to  take  at  Nantes,  52f  25c,  bonne  quatrieme.  At 
MnrseiUes,  last  week,  there  were  no  sales.  This  week,  French  West 
India,  30t  50c,  bonne  quatrieme  of  Havre. 

Coffee. — The  demand  at  Hav^e,  in  the  week  ending  Friday,  was 
active,  and  prices  were  firm  :  200  sacks  Port-au-Pi-ince,  83t  to  84f  the 
50  kilosis,  in  bond  ;  251  Jacmel,  for  delivery,  84f ;  525  Gonaives,  dis- 
poaalJe^  S6f  to  88f ;  1,391  ditto,  for  delivery,  85f  50c  to  86f  ;  4,400  Rio 
not  washed,  dispos.able,  OGf  to  71f ;  2,420  ditto,  for  delivery,  6Gf  to  84f  ; 
186  Rio  washed,  9fif  to  90f  50c;  200  Ceara,  88f;  2,233  Bahia,  07f  to 
71f ;  1,200  Malabar,  91f  to  92f  .50o;  200  Ceylon  native,  90f ;  27  casks 
plantation,  95f;  some  Guadaloupe  habitant,  I40f  to  142f  50o.  By 
auction,  various  lota  of  thfferent  sorts  of  damaged.  The  amvals  were 
about  9,00i)  sacks.  This  week,  Rio,  O'f  to  73f';  Gonaives,  86f  and 
88f  50o;  Hayti,  8.5f.  At  Bordeaux,  last  week,  250  sacks  Rio  washed, 
lOlf;  820  not  washed,  78f;  180  Mysore,  118f;  187  Ceylon,  H7f  50c; 
San  Jago,  94f ;  24  casks  ditto  at  prices  kept  secret.  This  week.  La 
Guayra  and  Rio  washed  at  prices  not  stated;  and  unwashed,  78f ; 
Mysore,  121f  50c.  At  Nantes,  no  sales  last  week,  and  none  this.  At 
Marseilles,  last  week,  2,293  sacks  Brazil,  70f  to  85f.  This  week,  Rio,  86f 
and  85f. 

Indioo. — The  sales  at  Havre,  in  the  ■n^'k  ending  Friday,  were  120 
chests  Bengal,  the  gi-eater  part  at  37c  to  50c  above  the  estimates,  the 
rest  at  prices  kept  secret ;  also  2  serons  Guatemala,  prices  not  given. 
No  arrivals.  This  week,  Bengal  at  premiums  of  50c  and  40o.  At 
Bordeaux,  List  week,  28  chests  Bengal,  at  an  advance  of  25c  to  30c ;  64 
Madras,  at  established  prices  ;  6  Kui-pah,  at  quotations  not  given.  This 
week,  Km-pah,  prices  not  stated. 

Hides. — At  Havre,  in  the  week  ending  Friday,  2,500  Buenos  Ayres 
dry,  75f  to  85f  the  50  kilogs  ;  2,950  La  Plata  salted  ox,  60f  to  61f  ; 
6,200  ditto  cow,  45f  to  47f ;  1,436  Rio  Grande  dry,  82f  50c  to  83f ; 
3,200  ditto  salted  ox,  54f ;  cow,  43f  75c;  1,150  Rio  Janeiro  salted  ox, 
52f;  100  ditto  cow,  39f:  1,708  Lima  salted  ox  and  cow,  43f,  indifferent 
quality;  2,735  La  Plata  horse.  41f  50c  ;  28  bales  La  Plata  kid,  12f  52c 
to  14f  the  dozen.  The  arrivals  exceeded  16,000.  This  week,  Rio 
Janeiro  salted  ox,  52f  ;  cow,  38f  ;  Buenos  salted  ox,  T.Q.,  52t  50c  ; 
Monte  Video  salted  saladeros  ox,  61f  50c  ;  T.Q.,  53f ;  Rio  Grande  salted 
ox,  54f ;  horse,  41f  50c  ;  La  Plata  kid  skins,  VAi  50c  and  13f  the  dozen. 
By  auction,  various  lots  of  differents  sorts  of  damaged  were  sold ;  also 
dry  ox  and  cow,  sound,  57f  to  67f ;  Rio  Grande  salted  ox,  52f  25c ;  Val- 
paraiso drysalted  ox  and  cow,  C4f  to  69f  50 ;  Arica,  69f  to  75f  50c ; 
Calcutta  calf,  55f  fom-th  class  to  11  If  first. 

Wool. — The  sales  at  Havre,  in  the  week  ending  Friday,  were  270 
bales  La  Plata  unwashed.  If  to  2f  22^c  the  kilog ;  4  bales  Monte  Video 
washed,  3f  40c  ;  32  Buenos  Ayres  washed,  5f  70c.  The  .arrivals  were 
about  150  bales.    No  sales  this  week. 

Talww. — At  Havre,  in  the  week  ending  Friday,  52  pipes  10  demi- 
pipea  Bio  Grande,  57f  the  60  kilogs  in  bond ;  250  demi-pipos  La  Plata 
for  delivery  57f  50c,  duty  paid.  The  arrivals  were  2,022  casks.  This 
week,  Monte  Video  58f.  At  Paris,  yesterday,  the  100  kilogs  were 
121f  20c,  octroi  duty  included. 

Spiwts. — At  Paris,  yesterday,  3-6,  first  quality,  90  degs.,  di.sposablo, 
43f  the  hectolitre.  At  Bordecaix,  the  day  before  yesterday,  3-3  Lan- 
guedoc,  86  deg.,  54f ;   3-6  beetroot,  first  quality,  90  deg.,  53f. 


COMMKKCIAL  AND    MISCELLANEOUS   NEWS. 


The  imports  of  the  precious  metals  during  the  week  ending  Dec.  13, 
were  :— Gold,  59,074^  silver,  70,391/.  Th»  exports  were :— Gold, 
456,821?.  silvct,  381,502/. 

The  following  returns,  published  by  the  Votei-inary  Department  of 
the  Privy  Council,  and  having  reference  to  the  disease  amongst 
horned  cattle,  do  not  profess  to  give  the'  total  number  of  cases 
which  have  occurred  in  Great  Britain,  but  only  those  which 
have  been  ascertained  from  the  official  information  received 
from  Inspectors,  whether  appointed  by  the  Clerk  of  the  Council  or  by 
the  local  authorities.     The  divisions  of  England  are  those  of  the  Census. 


Column  I.  only  records  the  cases  reported  as  having  commenced  during 
the  weeks  indicated  by  the  headings ;  "  back  "  oases  being  added  to 
column  II. : — 


I. 

Kumbcr 
Attacked. 

n. 

IlMoIt  of  ropoitod  Cum 

from  the  Com.aenceincnt 

of  the  Disease. 

Census  Divlsionc. 
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71 

84 

171 

673 

1037 
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78 
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21i: 
728 
63 
135 
1882 

6962 
aDIC 
.■i«7!. 
.028(i 

377 
1242 

767 
2137 
.5178 
1064 

nil 

16277 

3040 

1404 

113li 

1894 

98 

366 

282 

274 

414 

411 

82 

2157 

576 

216 

66 

7.  North  Midland  Counties 

HO 

fil4 

J  12 

IHg 

12.  Scotland 

3061 

Total  

6S5eb8!!8 

3610 

47199 

lI.'i.VI 

24513 

7861 

The  following'  is  a  statement  of  the  business  at  the  United  States 
Assay  Office  at  New  York,  for  the  month  ending  Nov.  30,  1865 : — 
Deposits  of  Gold. 

dols     c       dolB     0 

Foreign  coins lO.iiOO    U 

Forelp:n  bulliou   3.000    0 

United  States  bullion  1,044,000    0 

i,oi7,oe»  0 

Deposits  asd  Purchases  of  Silvee. 

Foreign  coins  19,800  0 

Foreign  bullion  12,000  0 

United  States  bullion  (contained    in  gold)  11,000  0 

United  States  bullion  (old  coins)  2,000  0 

Uuited  Stales  bullion  (Lalic  Superior) 1,000  0 

United  States  bullion  (Nevada) 200  0 


Total  deposits  pavable  in  bars 363,000    0 

Ditto  ditto        coins    740,000    0 


46,0«0    0 


-i,ios,e<»o  • 


Gold  bars  stamped 663,200  39 

Traosraitted  to  U.  S.  mint,  Fhiladelpbi.'i,  for  coinage 538,347  22 


BANK   RETURNS  AND    MONEY   MARKET. 

BANK     OF    ENGLAND. 
(From  the  Gazette.) 
Am  AccocKT  pnrsttant  to  the  Act  7th  Kud  8th  Victoria,  cap.  82. 


tor  the  week  emJ»3if 
on  Wednesday,  the  13th  day  of  December,  1865. 
ISSUE  DEPARIMENT. 


Kotes  issued.. 


27,837,690 


27,887,690 


Government  Debt  _ 11,015,100 

Otiier  Securities 3,634,900 

Gold  Coin  and  Bullion 13  237,090 

Silver  BnlUon 

3;,8S7,6M 


BANKING  DEPARTMEST. 
Fronrliitors'CaDltal  I4,5.'i3,0fl«   QoveniinentSecarities(i»cli!«- 


Rest   3221,496 

Pnblicl^eposits.  including  Kx-  I 

chequer.     Savings    Banlts, 
Conimissioneis  ot  National  | 

Deht,and  DividendAcoounts      7,081  336  j. 

Other UeposiU 14.259  882 

Sevan  Day  and  other  Bills 468,969 

89,574,683  I 


ingDoad  Weight  AnHuity)  9,841,100 

Other  Securities  21,615,680 

Note.'! « 7,»H2«0 

Gold  and  Silver  Coin 78.3,71» 


3»,(S74,683 


the  old  porh 


The  above  Bank  accounts  would,  if  made  out  in  the  old 
tonn,  present  the  following  result : — 

Liabilities.  £ 
Circulation   (including  Bank 

post  Mils) 21,012,419 

Public  Deposits  7.081,336 

Private  Deposits 14,259,882 


43,3.53,637 
Dated  the  13ih  Decennber  1866. 


Asseta.  ^ 

Secnritles ■''l  553  730 

Coin  and  Bullion 14,021,403 


45,575,138 
W.  MILLEK,  Chief  Cashier. 


The  balance  ot  Assets  above  Liabilities  being  3,221 496^  as  itatea  m  the  above 
wieount  under  the  head  Kest.  ^-^^.^  j^onT. 

The  preceding  accounts,  compared  with  those  of  last  wctsX, 
exhibit— 

A  DECKEASE  of  Circulation  of - -  *?l''™i 

An  INCREASE  of  Public  Deposits  of. ,  «i<;  mo 

An  ixcEEASE  of  Other  Deposits  of l,6l.,8»i 

No  change  in  Government  Securities. 

An  ISOEEASK  of  Other  Securities  of ''?;ioi? 

A  DECREASE  of  BnlHon  of    Js'nli 

An  racRBASE  of  Rest  of .._ olr  im 

A  DECREASE  of  Keserve  of  /lo,*.* 

The  chief  features  in  the  Bank  return  published  this  week 
are  the  large  increase  of  2,337,833Z  in  the  private  securities, 
and  the  addition  of  1,612,882/  to  the  private  (ieposits,  indi- 
cating the  general  apprehension  of  an  advance  in  the  rate  of 
discount  and  over  preparation  by  the  mercantile  public  against 
its  effect.  The  decrease  in  the  coin  and  bullion  is  only 
448,214?,  and  the  diminution  in  the  reserve,  246,474/. 

Subjoined  is  our  usual  table,  affording  a  comparative  view  of 
the  Bank  reiurfis,  the  Bank  rate  of  discount,  the  pnce  of 
Consols,  the  price  of  wheat,  and  the  leading  exchanges,  during 
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a  period  of  four  years,  corresponding  with  the  present  date,  as 
well  as  ten  years  back,  viz.,  in  1855  : — 


At  corresponding  dates 
with  the  preuent  week 

185S. 

1862. 

1863. 

1864. 

£ 

19,669,832 

7.1'-1,719 

12,267,471 

10.474  542 

17,730.006 

9,693,996 

14,122,711 

6  p.  c. 

89}  xd 

38.    41 

25  12}      20 

11  14}    16} 

13  7}      8 

1865. 

Circulation,      including 
bank  post  bills 

£ 

19  422  091 

£ 

10  0^9  Sfift 

£ 

20,382,764 

9,103,738 

13,265,068 

10,762.330 

21,443,719 

8,-524,969 

13,075,474 

8  p.  c. 

91  xd 

41s    Id 

25  m    35 

11  17}    18 

18  8      8i 

£ 
21,012.419 

7.081.336 
14,269,882 

9  841,10» 
21,615,630 

8,117,953 
14,021,403 

6  0.  c 

87}  xd 

461  6d 

25  10    20 

11  17}      18 

13  9}    9} 

Other  deposits  

12  322,462 
9,789,376 

18,300,761 

7,199,978 

11,306,838 

6  <t  7  0  c. 

88f 

79*  lid 

25  25    32J 

:U  16i    16i 

13  9i    91 

14,033,994 

11,084.517 

19,357  846 

10,495,878 

16,031,668 

3  n.  c. 

92Jxd 

46-  lOd 

26  17 i    25 

11  14      14J 

13  Cj    6} 

Government  securities... 
Other  securities    

Reserve  ot  notes  &  coin 

Coin  and  bullion  

Bank  rate  of  discount... 

Average  price  of  wheat 
Exchange  on  Paris(shrt 

^  Amsterdam  ditto.. 

—  Hamburg(3month8) 

The  following  rates  of  discount  are  those  current  in 
chief  continental  cities. 

Bank  Rate.  Open  Market 


the 


Paris   

Vienna    

Berlin 

Frankfort    

Amaterdam 

Turin  

Brussels  .■ 

Madrid    

Hamburg    

St  Petersburg.. 


Per  cent. 
4 
5 
7 
.  5J 
6 
5 
6 
9 


Per  cent 

H 

6 

H 

5 
C 


3 


In  the  corresponding  week  in  1855,  the  money  market  in 
London  was  very  tight.  The  Order  in  Council,  authorising 
the  Bank  to  issue  475,000/  additional  notes  on  securities,  had 
no  perceptible  effect  upon  it.  In  Paris,  capital  was  in  great 
demand. 

In  1861,  the  death  of  the  Prince  Consort  was  announced. 
The  message  of  the  President  of  the  United  States  had  ar- 
rived, but  it  contained  no  allusion  to  the  Trent  affair.  At  New 
York,  the  insurance  on  shipping  had  advanced. 

In  1862,  intelligence  of  the  opening  of  the  Federal  Con- 
gress had  arrived.  At  Vienna,  the  Session  of  the  Council  had 
been  closed.     Money  was  somewhat  cheaper  in  London. 

In  1863,  the  Danish  Government  had  received  notice  that, 
unless  certain  demands  were  complied  with.  Federal  troops 
would  enter  Holstein.  News  of  the  death  of  Lord  Elgin  had 
come  to  hand  from  Bombay.  General  Grant  had  abandoned 
the  winter  campaign. 

In  1864,  there  was  an  active  inquiry  for  accommodation. 
The  rate  for  money  at  the  Bank  of  England  had  been  reduced 
to  6  per  cent.     The  sale  for  cotton  was  quiet. 

The  amount  of  the  "other"  deposits,  as  compared  with 
the  "other"  securities,  showed,  in  1855,  a  deficiency  of 
6,038,299/ ;  in  1862,  a  deficiency  of  5,323,852/;  in  1863,  a 
deficiency  of  8,178,651/;  and  in  1864,  a  deficiency  of 
6,462,592Z.    In  1865,  the  deficiency  is  7,355, 748i. 

Discount  and  Money  Maeket.— A  heavy  demand  at  the 
Bank  during  the  early  part  of  the  week  was  consequent  on 
the  general  apprehension  of  an  immediate  advance  in  the 
discount  rate.  The  firmness  of  the  exchanges  on  Tuesday 
evening  contributed  to  the  easier  feeling  expressed  on  the  fol- 
lowing day,  but  the  terms  in  the  open  market  were  still  about 
1  per  cent,  above  the  Bank  minimum.  The  Bank  court 
yesterday  separated  without  announcing  any  alteration  ;  and, 
as  a  full  supply  had  been  secured  in  many  quarters,  money 
has  to-day  been  offered  for  short  periods  on  easy  terms. 

The  Bank  return  gives  evidence  of  an  extreme  degree  of 
precaution  on  the  part  of  the  public;  the  addition  to  the 
deposits  being  equal  to  two-thirds  of  the  amount  of  discounts 
applied  for  during  the  week.  The  decrease  in  the  reserve  is 
small,  and  that  in  the  stock  of  coin  and  bullion,  owing  to  the 
return  from  the  provinces,  is  much  less  important  than  had 
been  expected  in  face  of  the  large  exports  of  the  week. 

The  Indian  demand  for  silver  has  been  checked  by  the 
belief  of  an  advance  in  discount,  but  the  improved  tone  of  the 
market  indicates  the  probability  of  further  shipments  with 
any  degree  of  ease  in  money. 

The  Stock  Exchange  settlement  has,  as  usual,  led  to  addi- 
tional activity  to-day  ;  a  considerable  amount  of  advances  being 
made  by  the  discount  houses  and  financial  establishments  on 
stocks  and  shares. 

Annexed  are  the  current  discount  charges  on  paper  of 
various  dates : — 

30  to  60  days 6    percent. 

3™o°'hs ^ 61  percent. 

t  ""^"'^ 6*  per  cent 

6  months— Bank  biUs  6f  7  percent. 

6  months— Tr.ide  ditto    7  J  per  cent. 

In  the  Stock  Exchange  money  has  varied  a  little  in  value, 

but  the  closing  rate  on  Government  securities  for  short  periods 

is  5  per  cent. 

The  following  are  the  rates  allowed  by  the  joint  stock  banks 

and  discount  houses  for  deposits : 

Joint  Stock  Banks    '4*  per  cent. 

Discount  houses  at  caU 4  per  cent. 

Do.  with  seven  days'  notice 5    per  cent. 

.».?,?•  ?°"1'''°"*5^,^ ••   5i  per  cent. 

At  the  liondon  and  W  estminster  3^  per  cent,  only  on  sums  below  500/. 

Bullion. — No  operations  are  reported  to-day  at  the  Bank. 


The  Bank  of  France  return  just  issued  gives  the  following 
results  on  a  comparison  with  that  last  published : — 
Incheask.  £ 

Bills  discounted,  not  yet  due : 480,000 

Notes    445,000 

Treasury  balance 105,680 

Decebase. 

Ca.sh  in  hand    160,000 

Current  accoimts 260,000 

Advances ^ 10,000 

English  Goyehnment  Stocks. — The  generally  unsettled 
condition  of  the  money  market  has  again  operated  prejudi- 
cially on  the  prices  of  stocks.  Consols  have  been  as  low  as 
86f ;  and,  notwithstanding  some  slight  rally,  chiefly  occa- 
sioned by  the  re-purchase  of  speculative  accounts,  remain  \ 
with  comparatively  little  animation  at  87|-  for  January  account. 
Excepting  those  made  by  the  Government  broker,  who  took 
12,000/  Eeduced  Three  per  Cents,  to-day,  the  purchases  for 
investment  account  are  very  small ;  and,  as  fears  prevail  that 
dearer  money  is  stiU  to  be  expected,  the  market  is  again  dull, 
with  a  declining  aspect.  Consols  close  for  money,  87^  to  87^. 
New  Three  per  Cents,  and  Eeduced,  86J  to  87.  India  Five 
per  Cents.,  102^  to  102|. 

Exchequer  bills  for  March,  as  well  as  those  for  June,  are 
quoted  at  6s  to  23  dis.     India  bonds,  14s  to  198  prem. 

Notice  has  been  published  in  the  Gazette  that  interest  on 
the  Exchequer  bills,  due  in  June  next,  will  accrue  at  the  rate 
of  3  per  cent,  per  annum,  on  and  after  the  Ist  January 
proximo. 

At  the  bidding  for  50,000/  Natal  Government  6  per  cent, 
debentures  on  Tuesday,  the  tenders  received  by  the  Crown 
Agents  for  the  Colonies  amounted  to  24,000/  only,  and  at 
rates  varying  from  91  to'^101.  20,000/  were  allotted  at  and 
above  the  official  minimum  97. 

At  the  special  general  meeting  of  the  proprietors  of  the 
Bank  of  England,  on  Wednesday,  Mr  Thomas  Baring  was 
elected  a  director  in  the  place  of  the  Eight  Hon.  George 
Joachim  Goschen,  who  had  retired  on  accepting  the  ofiBce  of 
Vice-President  of  the  Board  of  Trade. 

FoEEiGN  Stocks. — ^Business  is  still  upon  a  limited  scale, 
and  prices  remain  dull.  The  closing  quotations  of  stocks  dealt 
in  to-day  are  subjoined  : — 5  per  Cent.  Brazilian  scrip,  1^  to 
1;|  prem.  7  perCent.  Danubian,  74  to  76.  7  per  Cent.  Egyptian, 
92  to  93  ;  ditto,  1864,  9U  to  92.  5  per  Cent.  Greek,  15| 
to  16^,  3  per  Cent.  Mexican,  24|  to  24|.  5  per  Cent. 
Moorish,  93  to  95.  4^  p?r  Cent.  Peruvian,  72  to  74.  3  per 
Cent.  Portuguese,  46^  to  46^.  5  per  Eussian,  1822,  89  to 
90  ;  4i  per  Cent,  ditto,  1860,  89  ;  5  per  Cent,  ditto,  1862, 
88  to  89.  5  per  Cent.  Sardinian,  72  to  74.  3  per  Cent. 
Spanish,  44  to  45  ;  ditto,  3  per  Cent.  Deferred,  37i  to  38 J  ; 
ditto.  Passive,  27^  to  27^ ;  ditto.  Certificates,  14|  to  14|.  6 
per  Cent.  Turkish,  1858,"  70|  to  71^ ;  ditto,  1862,  71^  to 
72i;  5  per  Cent.,  1865,  43  to  43i.  6  per  Cent.  Venezuelan, 
1862,  36  to  38  ;  ditto.  1864,  36 'to  38.  5  per  Cent.  Italian, 
65  to  65i. 

The  price  of  French  Three  per  Cent,  rentes,  telegraphed 
this  evening  from  Paris,  is  69f  10c  for  money,  and  69f  17o 
for  the  account. 

The  contract  for  the  new  Turkish  loan  was  issued  on  the 
14th  inst.  in  Paris.  Bonds  of  the  nominal  amount  of  500f 
will  be  issued  at  330f,  bearing  30f  interest.  The  loan  will 
be  redeemed  at  par  in  42  half-yearly  drawings. 

Subjoined  is  a  list  of  the  highest  and  lowest  prices  of 
Consols  every  day,  and  the  closing  quotations  of  the  principal 
English  and  foreign  stocks  on  last  Friday  and  this  day  :— 


Saturday  87^ 

Monday 87 

Tuesday 86} 

Wednesday  ........  8«| 

Thursday 87} 

Friday    87} 


CONSOLS. 
Uonev.  Account 

LoiresL       Hlirhnt.       Lovrest.       Hietiest.    Exchequer  Bill* 

87}  87}  87}  6«  ,1»  dis 

87}  87}  87|  7s  2s  dis 

87   87}  87}  6j  3s  dis 

87}  871  87}  4s  2s  dl« 

87f ..  871  87}  fls  3s  dU 

87}  87|  . 87}  Js  Ss  dl 
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Closlnfir  pneea 

last  Fiiilay 

878  i 

87i  f 


8  per  cent,  consols,  accotint 

—  —       n.oney 

New  3  per  cents 86i  7 

8  per  cent  reduced 86|  7 

Exchequerbills March    5s  dls 

—  —        June    Ss  dis 

Bank  stock   247  9 

East  India  stock 216  19 

—  5  per  cents    

Dutch  2J  per  centa 61  2 

—  4  per  cents 95^  Ci 

Egyptian  7  per  cents,  1862  ...    SI  2 

—  —         1864  ...    ,.. 

Mexican  3  per  cents   25  i 

New  Granada  2  per  cents.....  30  1 
Feravian  4^  per  cents,  

—  —  1S62  ...    T2i  3J 
Portuguese  3  per  cents,  1853...    46}  f 

—  —             1862...    46i  } 
Russian  6  per  cents,  1822 89  91 

—  —        1862 89  90 

Sardinian  5  per  cents 73  5 

Spanish  3  per  cents 44  5 

—  3  fer  cent  deferred  ...    37i  8J 

—  Passive  27i  8 

—  Certi&cates 14|  s 

Turkish  6  per  cents,  1854 89  90 

—  1858 72  3 

—  1862 71  2 

Turkish  4  pr  cent  guaranteed  100  1 
Venezuela  6  per  cenU  1863  ...  36  8 
Italian  5  per  cents 64i  i 


Closing  prices 
this  dav 

871  i 

871  i 

86}  7 

86|  7 

....  6s  3s  dis 
....  6s  38  dis 
248 


61J5J 

96  7 
914  2J 

24f  5 
80  1 
73  8 

72  3 
46i  f 
72J  Si 
89  90 
88i  9J 
72  4 
44  5 
37J  8J 
27?  i 
m   15 
88i  9} 
7».J  U 
71J  2} 
100  1 
16}  a 
64}  5 


Eailwats  and  other  Shares. — Operations  in  the  English 
railway  market  continue  to  be  few  and  unimportant.  The  re- 
sult of  the  South-Eastem  Railway  meeting  has  produced  a 
further  decline  in  the  shares.  Caledonian  stock  has  fallen  1^ 
per  cent.  Great  Eastern  42J  to  43|-,  Great  Northern  ^  per 
cent.  South  Western  stock  has  declined  4  per  cent.  Great 
Western  1  per  cent.  Lancashire  and  Yorkshire  is  ^  per  cent, 
lower.  London  and  Blackwall  steady,  at  88  to  90.  London 
and  North- Western  ^  per  cent  lower,  at  125  to  125^.  Metro- 
politan rather  firmer,  after  having  been  dull.  Midland  stock 
is  If  per  cent,  lower.  South-Eastem  is  2^  per  cent,  lower,  at 
74ito75^. 

In  Indian  stocks,  prices  have  scarcely  varied.  The  rates 
for  money  on  deposit  being  high,  the  temptation  to  investors 
is  not  so  strong,  and  the  abundance  of  new  shares  of  joint 
stock  and  other  companies  also  tends  to  reduce  the  investments 
in  guarantee!  securities. 

Business  in  foreign  railway  shares  is  of  insignificant 
amount. 

In  banking  shares,  prices  remain  dull.  The  shares  of  the 
Alliance  Bank  have  declined  to  3  to  4  premium. 

In  miscellaneous  shares  there  is  a  rise  in  Hudson's  Bay, 
which  have  advanced  to  17.  Generally,  and  with  very  little 
exception,  prices  are  dull. 

Subjoined  is  the  usual  list  of  the  closing  prices  of  the  prin- 
cipal railway  shares  on  last  Friday  and  this  day  : — 


RAILWAYS. 

Closing  prices 
last  Friday. 

Bristol  and  Exeter 93  5 

Caledonian    -  ...  126  7 

Great  Eaiicem m.  434  44 

Great  Northern   1274  84 

—  A  Stock  147  8 

Great  Western 61}  2 

Lancashire  and  Yorkshire 122  4 

London,Brighton.andS.Coa8t  104  6 

London,  Chatham,  and  Dover  36  8 

London  and  Blaekwall  88  90 

London  and  North-Westem...  1254  * 

Lon'ion  and  South-Western.. ,  96  7 

Metropolitan    138  7 

Midland 124  4 

North  British  60  1 

North-Eastem— Berwick 1104  114 

—  York   105  6 

North  Staffordshire 74  5 

Oxlord,  West  Midland  41  3 

South-Eastem 77  4 

South  Wales 60  2 

British  Possessions. 

Bombay  and  Baroda 102  3 

East  Indian  guar  5  per  cent...  103  4 

Grand  Trunk  of  Canada  .30  1 

Great  Indian  Peninsularg  5pc  103  4  xd 

Great  Western  of  Canada 164  17 

Madras  guar  5  per  cent 1014  24 

Sdnde  guar  5  per  cent  1014  24 

—    Delhi  shares  guar  5  p  c  1014  24 
FoRElG.v  Shares. 

Bahia  and  San  Francisco 14  15 

Dutch  Rhenish 84  4  pm 

Eas".ern  ol  France  20  1 

Great  Luxembuurg 15|  } 

Northern  of  France 434  44 

Paris,  Lvens,  &  Mediterranean  324  34 

Paris  and  Orleans  324  34 

Sambre  and  Meusc 7|  8 

S.  Austrian  (t  Lomb.-Venetian  163  J 

Kecife  aud  San  Francisco 13  14 

WaateraiN-WatrncfFranoe  212 

Eailway  Dividends.- 


Closing  price! 
this  day. 

93  5 

1234  44 

424  3i 

127  8 

1464  74 

604  1 

1214  2 

103  4 

36  8 

88  90 

126  4 

.....  964  64 

,..-  1364  i 

122j  i 

'874  8j 

.....  1104  114 

.....  1044  5 

....  74  5 

41  3 

74f  54 


102  3 

103  4 
31  2 
1024  34 
16Ji 
101  2 

1014  24 
1014  24 

134  144 

74Jxd 

20  1 
16|  16 
444  54 
33  4 
324  34 
8i  f 
16?  17 
124  34 

21  2 


■The  dividend  proposed  on  London 
and  Greenwich  Eailway  stock  is  at  the  rate  of  1/  7s  6d  on 
the  original  stock,  or  5s  6d  per  share,  free  of  income  tax. 

Foreign  Exchanges. — The  improvement  on  Tuesday's  rates 
was  fully  maintained,  with,  in  a  few  cases,  a  further  disposi- 
tion in  advance. 


Settling  Days. — The  following  notice  has  been  posted  in 
the  Stock  Exchange  : — 

Application  having  been  mado  to  tho  Cominittoo  to  fix  n  special 
settling  day  for  transactions  in  tho  shares  of  the  Anglo-Grcok  Steam 
Navigation  and  Trading  Company  (Limited),  and  evidence  having  been 
heard  thereon,  it  was  resolved  "  that  a  special  settlement  be  refused." 

Bullion. — The  following  is  the  weekly  circular  of  Messrs 
Pixley,  Abell,  and  Langley  on  the  transactions  in  bullion 
during  the  week,  and  in  Indian  rupee  paper : — 

Gold — The  demand  for  gold  has  been  exceedingly  active  this  week, 
and  as  the  arrivals  have  been  but  small,  the  largo  amount  of  808,000/  in 
bars  and  coin  has  been  withdrawn  from  the  Bank  ;  on  tho  other  hand, 
50,000/  in  sovereigns  have  been  sent  in.  The  continental  exchanges  are 
now  slightly  firmer,  and  the  export  may  probably  be  diminished.  Tho 
MacGregor  Laird  brings  8,400/  from  Africa ;  the  Bavaria  brings  27,000/ 
from  New  York ;  the  Arago  brings  67,200/  from  ditto ;  the  City  of 
London  brings  5,.300/  from  ditto  ;  the  Atrato  brings  72,000/  from  the 
West  Indies.  The  Delta  ha;,  taken  15,000/  to  Bombay,  and  the  West 
India  steamer  took  300,000/  in  sovereigns  to  tho  Brazils.  The  Messa- 
beries  steamer,  leaving  Marseilles  on  the  19th  inst.,  will  also  take  about 
151,000/ to  Alexandria.  The  Great  Britain,  from  Melbourne,  has  about 
500,000/  on  board,  and  as  she  left  on  the  24th  October,  may  be  con- 
sidered as  due  about  the  20th  inst. 

Silver — An  active  business  has  been  done  during  the  week  in  bars  for 
India,  and  the  Delta  has  taken  344,700/  to  Bombay.  The  price  has  im- 
proved to  Glfd  per  oz  standard,  at  which  rate  a  large  additional  sum  has 
been  sold  for  shipment  via  Marseilles ;  the  anticipation  of  dearer  money 
somewhat  checked  purchases  to-day,'and  we'quote  the  price  as619-16dto 
61|d  per  oz  standard.  The  Atrato  has  brought  96,800/  from  the  West 
Indies. 

Mexican  Dollars. — In  the  absence  of  arrivals  in  the  early  part  of  the 
week,  purchases  of  dollars  were  effected  at  GOJd  per  oz,  holders  asking 
60:|d  per  oz  ;  the  price  is  now  nominally  CO^d  per  oz,  with  sellers  at 
that  rate.  The  French  steamer  has  brought  about  20,000/,  and  these 
are  now  on  the  market.  The  Messageries  steamer  has  taken  22,000/  to 
China. 

Exchange  on  India  for  drafts  by  the  banks  at  00  days'  sight  may  be 
quoted  2s  to  2s  O^d  Bombay  ;  Is  llfd  to  23  Calcutta  and  Madras  :  sight 
drafts  2s  0|d  to  2s  Oid. 

India  Govemment'loan  notes  remain  without  much  change,  and  may 
be  quoted  107  to  109  for  5J  per  Cents. ;  100  to  102  for  5  per  Cents. ; 
and  87  to  89  for  4  per  Cents. 

Quotations  for  Bullion.— Gold— Bar  gold,  773  9d  per  oz  std,  last  price ; 
ditto,  refinable,  77s  lljd  per  oz  std,  last  price;  Spanish  doubloons, 
743  to  743  Cd  per  oz  ;  South  American  doubloons,  73s  9d  to  73s  lOd  per 
oz ;  United  States  gold  coin,  763  3jd  per  oz,  last  price.  Silver— Bar 
silver,  5s  1  9-16d  per  oz  std ;  bar  silver,  containing  5  gi-s  gold,  Ss  l|d 
per  oz  std ;  Mexican  dollars,  5s  OJd  per  oz,  last  price  ;  five-fr-anc  pieces, 
4s  ll|d  per  oz,  last  price.  Quicksilver,  8/  per  bottle;  discount,  3  per 
cent. 

Failures  and  Mercantile  Embarrassments. — The  reso- 
lution for  the  winding  up  of  the  Cambrian  Consolidated  Gold 
Mining  Company  has  been  confirmed,  and  Mr  J.  C.  Goodman, 
the  secretary,  appointed  liquidator. 

The  Vice-Warden  of  the  Stannaries  at  Exeter  will  hear  a 
petition  for  the  winding  up  of  the  South  Creuver  Mining 
Company  on  the  28th  inst. 

Public  Companies. — An  extraordinary  general  meeting  of 
the  City  of  Milan  Improvements  Company  was  held  on 
Monday,  for  the  purpose  of  altering  the  constitution  of  the 
company  to  that  of  a  Sooieta  Anonyma.  It  is  proposed  to 
give  currency  to  the  shares  on  the  continental  markets  and  to 
extend  the  enterprise  under  its  control. 

At  the  meeting  of  the  London  and  Eiver  Plate  Bank 
(Limited),  held  on  Monday,  the  directors'  report,  recommend- 
ing a  dividend  of  5  per  cent,  and  a  bonus  of  5  per  cent.,  was 
adopted.  G,144/  lOs  Id  was  carried  to  new  account.  20,000 
new  shares  of  £25  each  are  to  be  issued  at  30s  premium  to 
shareholders  registered  on  the  books  of  the  Company  on  the 
16th  December,  1864. 

The  dividend  declared  on  the  Australian  Land  Mortgage 
and  Finance  Company  (Limited)  is  at  the  rate  of  12^  per 
cent,  per  annum,  free  of  income  tax,  for  the  half-year  ended 
30th  June  last. 

A  dividend  of  5  per  cent.,  free  of  income  tax,  has  been 
declared  by  the  directors  of  the  Chartered  Mercantile  Bank  of 
India,  London,  and  China ;  making,  with  the  dividend  of  8^ 
per  cent,  paid  in  July  last,  13|  per  cent,  for  the  year. 

The  English  and  American  Bank  (Limited)  is  intended  to 
transact  exchange  business  between  Great  Britain  and  America, 
and  more  especially  in  the  latter  country,  where  a  large  field 
for  such  a  bank  exists.  Twenty-five  thousand  shares  have 
already  been  taken.  The  first  issue  is  30,000  shares,  so  that 
only  5,000  are  now  ofJered  to  tho  public.  Arrangements  have 
been  made  with  the  Oriental  Bank  and  the  Union  Bank  of 
London  to  enable  it  to  commence  exchange  business  in_  Ame- 
rica and  elsewhere  on  the  best  footing.  The  capital  is 
1,800,000/,  in  60.000  shares  of  30/  each. 

The  Colonial  Company's  shares  are  ^  to  1  premium. 

Official  letters  recsived  by  the  last  mail   state  that  Colonel 
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N.  W.  Elphinstone  had  assumed  the  charge  of  the  agency  of 
the  Punjaub  and  Delhi  Railways  on  the  31st  October.  Colonel 
Elphinstone  had  for  many  years  held  high  office  under  the 
Government  of  the  Punjaub,  and  has  earned  a  distinguished 
reputation  for  his  administrative  ability  and  for  his  successful 
exertions  in  introducing  education  amongst  the  natives. 

The  Commercial  Company  of  Africa  (Limited),  capital 
300,000/,  present  issue  200,000/  in  20,000  shares  of  10/  each, 
has  been  formed  for  the  purpose  of  conducting,  on  a  large 
scale,  the  trade  in  the  Bights  of  Benin,  Biafria,  the  river 
Niger,  and  other  parts  of  Africa,  where  a  verj^  large  commerce 
is  carried  on  in  palm  oil,  palm  nut  kernels,  gold  dust  and 
ivory,  and  other  produce.  This  company  is  to  take  over 
■without  payment  the  goodwill  and  business  connections  of 
the  London  and  African  Trading  Company  ;  and  the  directors 
of  the  new  company  have  reason  to  believe  that  the  share- 
holders in  the  London  and  African  Trading  Company  will  sub- 
scribe for  shares  in  this  company  nearly  equal  to  the  working 
capital  at  present  wanted  in  that  undertaking. 

The  Tees  and  Continental  Steam  Shipping  Company 
(Limited)  is  formed  to  establish  steam  communication  between 
Middlesborough  and  various  continental  ports.  It  is,  in  the 
first  instance,  proposed  to  establish  lines  of  steamers  to  Ham- 
burg and  Eotterdam.  The  capital  of  the  company  is  250,000/ 
in  10,000  shares  of  25/  each. 

The  new  banking  house,  of  the  Union  Bank,  in  Chancery 
lane  (corner  of  Carey  street)  being  now  completed,  the  busi- 
ness of  their  Temple  bar  branch  will  be  removed  to  that 
place  on  Wednesday,  the  20th  instant. 

The  Exchange  and  Discount  Bank  (Limited),  Leeds,  capital 
200,000/,  in  20,000  shares  of  20/  each,  is  designed  to  take 
over  the  business  of  Messrs  Cousins  and  Allen  in  that  town. 
That  business  has  been  carried  on  upon  the  principle  of 
making  it  the  interest  of  the  customer  to  pay  in  money  to 
his  account,  and  as  this  is  the  true  principle  of  banking,  has 
probably  thriven  in  consequence. 

The  Anglo-Romano  Water  Company  is  intended  to  con- 
duct to  Rome  the  water  of  the  springs  at  Arsoli,  known  as 
the  Aqua  Marcia  and  Eegina  Aquamm  of  the  ancient 
Romans.  Water  in  Rome  is  very  scarce,  and  is  dealt  with  as 
property,  in  the  same  manner  as  land  or  houses,  and  it  is 
therefore  presumed  that  any  addition  to  it  will  be  of  great 
utility  to  society,  and  great  value  to  the  introducers.  The 
capital  of  the  company  is  200,000/,  in  10,000  shares  of 
20/  each.     First  issue,  7,500  shares. 

At  a  special  general  meeting  of  the  Guardian  Fire  and 
Life  Assurance  Company,  held  this  day,  which  was  nume- 
rously attended,  a  bill,  to  be  introduced  into  Parliament  in 
the  next  session,  to  enable  the  Company  to  reduce  their  paid- 
up  subscription  capital,  and  for  other  purposes,  was  unani- 
mously approved. 

Miscellaneous. — The  amounts  nominally  assigned  for  the 
redemption  of  Passive  stock  at  Madrid  on  the  30th  instant 
are  as  follows  : — 

75,000   Esondos   for   1st  class  interior  stock 
48,885,300    Mils  —     2nd  —  — 

1,359,450,200   Mils  —     2nd  class  exterior  stock 

The  mail  from  Guayaquil  has  brought  a  remittance  of 
1,168/  lis  lid  on  dividend   account  of  the  debt  of  Ecuador. 

Tenders  will  be  received  up  to  12  noon  on  Wednesday,  the 
20th  instant,  in  conformity  with  the  agreement  of  the 
25th  March,  1861,  for  the  redemption  of  the  New  Granada 
foreign  debt.  The  amount  applicable  to  the  redemption  for 
December,  1865,  is  3,460/,  of  which  2,306/  13s  4d  for  the 
active,  and  1,153/  6s  8d  for  the  deferred  debt. 

The  numbers  of  136  bonds  for  70,900/  of  the  Turkish 
Six  per  Cent,  loan  of  1858  were  drawn  on  Tuesday  last, 
and  are  advertised  for  payment  at  par  on  the  1st  March 
proximo. 
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BANKERS*  PRICE  CURRENT. 

PRICES  OF  ENOUSH  STOCKS. 


3  per  Cent  Consols 

Do.  lor  account  Jan.  9  

3  per  Cent  Reduced   

New  3  per  Cent.  

New  3J  per  Cent  Jan.  1894  ... 

New  2j  per  Cent.  Jan.  1894  .. 

New  5  per  Cent  Jan.  1873    .. 

Annuities,  Jan.  18&0 

Do.  April  188.5  

Do,  (lied  Sea  Tel.)  Aug.  1908 

Exchequer  Bills,  l,000i3  per  ct 
Ditto  SOOi     — 

Ditto  lOOi  as  200i     — 

Banlc  Stoclt,  5  perct  last  hf-yr 
Do.  for  account  Jan.  9 

Indian  Government  Securities. 

India  Stocli,  lOJ  p  c  April  1874 
Do.  for  account  Jan.  9 
Do.  6  per  Cent  July  1870  ... 
Do  4  per  Cent  Oct  1888  ... 
Do.  do.  Certificates..., 
Do.  Enf.aced  Paper4  pr  Cent. 
Do.  do.  .5  pr  C;ent  Jan.  18721 
Do.  do.  5J  prCent  May  1879 
Do.  Dchent  4  p  c  Aug.  1866 
Do.  Bonds,  5  per  Cent  1,000/ 
Do.  Do.  under  1,000(  
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3>  d 


2s  d 

248 


102ixd 


102  1 
1031 


PHICE8  OF  FOREIGN  STOCKS. 


Austrian  Bonds  18^9 ...        .»        ..» 
Brazilian  6  per  cent 

Do.  41  per  cent  1832,  L856i  and  1860 

Do.  41  per  cent  1863  

Do.  .'>  per  cent  1865 

Buenos  Ayres  6  per  cent     ...        .« 

Do.  1  per  cent  (Deferred  3  per  cent) 
Chilian  0  per  cent      ...        ..",        .... 

Do.  3  per  cent         

Do.  4j  per  cent       

ColonDbian  6  per  cent„ 

Danish  3  per  cent  1825         

Do  4  per  cent  18.50  and  1861 

Do.  4  per  cent  1S63  

Do.  5  per  cent  1864 ...        .„ 

Do.  5  per  cent  Govemmnt  Dvben.  18.55-8 

Do.  5  per  cent  Govermnnt  Deben.lS69-72 

Do.  5  per  cent  Govemmnt  Deben.1873-77 
Danubian  Principalities,  7  per  cent. 
Kfjuador  New  Consolidated  1  per  cent     ... 

Do.  Provincial  Land  Warrant     

Egyptian  7  per  cent • 

Do.  Second  L^sue    .«        

Do.  lOo;  Bonds 

Do.  1864,  7  per  cent 

Do  100(  Bonds        

Greek  6  p  c  1824-26.  ex  Coup.  orig.  attachd. 

Do.  Coupons 

Italian  5  per  cent  1865  

Do.  5  per  cent  (MaremmanaRailway)  ... 
Mexican  3  per  cent 

Do.  1864        ...        „        

Do.  6  per  cent  Anglo-French     

Montevidean  European  6  per  cent 

Moorish  (Imperial)  5  per  cent        

New  Grenada 

2  per  cent  ditto       ... 

Do.  Deferred 

Do.  Lan'i  Warrants  (Hectares)  ™ 
Peruvian  5  p<T  cent  18fl5     

Do.  Scrip,  45?  paid,  paid  in  bonds 

Do.    do.     45/ paid,  paid  in  cash  &  bonds 

Do.  4.1  per  cent      

Do.  4,|  per  cent  (Uribarren) 

Do.  3  per  cent         .«       

Do.  45  per  cent  1862  

Portuguese  3  per  cent  1853 

Do.  3  per  cent  1856,  67,  69,  CO,  62,  and  63 
Russian  6  per  cent  in  £  Sterling    ... 

Do.  4j  per  cent  18-50  

Do.  4j  per  cent  1860  

Do.  3  per  cent  1859 

Do.  6  per  cent  1802 

Do.  5  per  cent  1864 

Sardinian  5  per  cent ...        

Spanish  3  per  cent 

Do.  3  per  cent  Deferred    

Do.  Passive 

Do.  Com.  Cert  of  Coup,  not  funded 

Swedish  41  per  cent  1864      

Turkish  6  per  cent  1854      

Do.  6  per  cent  1858 

Do.  do.  100;  Bonds 

Do.  6  per  cent  1862 

Do.  1001  Bonds       .„        

Do.  6  per  cent  1863 

Do.  5  per  cent  1865  «•         

Do.  inoi  Bonis        

Do.  4  pcT  cent  Guaranteed          ... 
Venezuela  3  per  cent.,        

Do.  6  per  cent  1862 

Do.  6  per  cent  1864...        

Do.  11  per  cent        

Dividends  on  th«  above  payable  in  London. 
Austrian  5  per  cent  Ex.  10  florins 
Belgian  21  per  cent  Ex.  25  franca... 

Da  41  per  cent  Ex.  25  francs     ... 
Dutch  21  per  cent  Ex.  12  GuiL     ... 

D*.  4  per  cent  Certificates 

Italian  5  per  cent  1861.  Ex.  25  franca 
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7?Jxd 


Sat     Mon.    Tues.   Wed.  Thna. 


74J 


921 

isi'is 


75i  6 
92"j 

16i' 
77"e} 


m 


89|  i 
93i 

44" 


14j 


711  2 
43J"l 


7*i 


73}  Id 


92 
911 
921 

91i  } 


6J 
761  i 

2)|" 
22i 


7jxd 


4614 

89< 


89  1 
93i 

«i" 

27l" 

iH 

89"* 

72  1 

nil 

43i"| 


641 


68 
4f  5 


4i 

12P2 

92111 


07} 
245  5} 
22J 


4«i 


.54  1 

88  S| 

78x"d 

37V1 

27j  1 

u|i 

89"8i 
*1«  1 

77 


361  : 


97J 


r*ii 


731 
8»i 


541 

S8|  91  881  I 


44 
2-14 

7orii 
75 

72 

m 


9Iil 

03 


■8} 
251  H 


46|4 
90i 


m 


761 


721 

89i 
Ss'i'd 

ssj" 


44i 


72  xd 
)44 
37* 
271  1    271  J 
14}  15  Ui  i 


89 
■1}  } 

2"t 
•2  1 


71l"l 

71{'2} 
"2i 


431  3   431 


37 


m 


uvCKa. 

istocx  or 
Shares. 

tnviuont. 
last  hf-yr. 

Nsmea. 

Stuna. 

Paid. 

i-rtce 
PK  aliars. 

4065668/ 
12000 
.'157.--IIO/ 
10C150C? 
.1608651 
88;7071( 

i/pc&lJbs 

2/  per  cent 

2 '  ler  cent 
:»/per  cent 

£ 

8tk 
10 

£    s    d 
100    0    0 

6     0    0 
100    "    ( 
luO    0    0- 
too    0    f 
too    0    0 

131  S8 

U^ndon  and  St  Katharine  

Do  Debenture  Stock  4  per  cent 

.Syuthaniptou 

Surrey  Commercia      oct"  

St. 

Stk 

Stk 

MJ  SO 
89  9i 

Dec.  16.  1865.] 
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JOINT  STOCK  BANKS 


No.  of   nivliionds 
■liaras,    last  lif-yr. 


eofoo 

10000 
30000 
10000 

looooo 

401100 
20000 
11300 
•400.10 
12500 

liionn 
8  )on 

2.5000 

looeo 

30000 
80000 
40000 
80000 
20000 
20000 

4o;i00 

30000 

108  00 

30000 

40000 

40000 

200000 

8000 

5000 

10000 

2000a 

60000 

10000 

30000 

20000 

45000 

10000 

10000 

20000 

20000 

135000 

6000 

6000 

looooo 

20000 
10000 
22000 
6000 
2O00O 
SOOOO 
30000 
72000 
25000 
WlOO 
5000 
.WOO 
50000 
10000 
40000 
13000 
4158 
5000 
20C0'J 
-20000 
10000 
25000 
41000 
87500 
6000O 
60000 
60000 
200''.0 
250t0 
21000 
20000 
7210 
SOOOO 
10000 
87500 
12500 
20000 
17051 
lOOOO 
40.100 
10000 
80000 


Karnes, 


S/  per  cent 
25i  pr  cent 
U\l  pr  cent 

6s  5d" 

"S  pr  share 

'I  per  cent 
.'».'  per  cent 
5/  per  cent 
107  pr  cent 
2^;  pr  cent 
^t  per  cent 
"'7  per  cent 
'li  pr  cent 

-38  pr  share 
:U  per  cent 
5i  per  cent 
07  per  cent 
75?  pr  cent 
77  per  ce 

'>'  per  cent 
.A'  pr  cent 
67  per  cent 

4^7  pr  cent 

2(7  pr  cent 

\s  6d 

'M  iicr  cent 

HI  pr  cent 

9s 

3^7  pr  cent 

57  per  cent 

57  per  cent 

2a  6d 

47  per  cent 

107  pr  cent 

57  per  cent 

Jil  prcent 
57  per  cent 
^i  ir  cent 

57  per  cent 
>t  per  cent 
47  per  cent 
57  pi-  cent 
9  7  per  cent 
4^  pr  cent 
37  pfct|Cent 
37  i-cr  cent 

137  pr  cent 
17  per  shr 


2i7  pr  cent 

57  per  cent 
15  pr  ceiii 
157  pr  con 
87  per  cent 
92  per  cent 
U  ]>er  cent 
per  cent 
per  cent 


57  icr  coti! 
107  pr  cent 
107  pr  cent 


.57  per  cent 
47  per  cent 
47  per  cent 
97  per  cent 
lOs  p  share 
157  pr  cent 


Asrrfi  ant,'  Maaterinan's  Limited... 

Albion        

AiliontiCiT.imited 

Ditto  New  Issued  at  20  pm 

Anglo-Austrian     

Anglo-Kpyptinn  Limited 
Anfflo-Itaiian  Limited    ... 
Asiatic  Banli  Corportition,  nw  sb 
Ansttalasi,) 

Bank  of  Britljh  Columbia 
BanI:  of  fcKypi    ... 
Bank  ot  Lonrio^.   .. 
Bank  of  Otapo  Limited  ., 
Rrtnlt  of  Qneenslfttid  Limited 
Bank  of  Victoria,  Australia 
Bank  of  New  Zealant!     ... 
Parned's  Bank,  Limited... 
Brazilian  Sc  Portugese  Limited. 
Britisii  and  Calif orniaci  Limited... 
British  North  Ainericit  .. 
Chrtd  HV, India.  Anstra.,&  G!i 
Chrtd  Merc  of  iDiIia, Loud, &  Chnc 

City 

Colonial      .  

Commcrctnl  Bank  c/  Canada    ... 
Commercial  lik  of  India&theEast 
Consolidated  Bank  Limited 
Continental  Limited        

Bitto  New         

Delhi  and  London  Bank,  Limited 
Kast  London  Limited 
Eastern  Excha"f?o,  Limited 
English  Joint  Stock,  Limited 
KnK.,.Scot.,7tt  Aa-^rriii  Chartered 
Enfrlish  and  Swctiish  Limited    ... 

European  Limited , 

Hitidusfan,  China,  &  Japan  Lira 

Ditto  New,  issued  at  2  pm     .. 

Ditto  New  

Iniperi.Hl,  Limited 

Imperial  Ottoman , 

Ionian         , 

Ditto  New        

Land  MortjiaseBank  of  IndiaLim 
LondonBkofMexico&S.AmericaL 
London  and  Brazilian  Limitetl ... 

Do  New 

London,  B  Ayres,  &  R  Plate  Lira. 

Ditto  New.  issued  at  IJ  pm  ... 
London  Clirtd  Bank  cf  Austral. 
London  and  County 
Lnndoti  Joint  Stock 
Ijondon  and  South  African 
London  and  South  Western  Lim. 

Ditto  New  

London  and  Venezuela  Limitec^.. 
London  and  Westminator 

Merchant  Bank  Limited 

Mercantile  and  Exciiange  Limtd 
Metropolitan  and  Provincial  Lim 

Ditto        

Midland  Batik  Limited 

National  of  Australasia 

National  of  Liverpool  Limited  ... 
National  I'r^.vincial  rtt  Kiii^ij^ud 

Ditto  2nd  and  3rd  issue 
National 

New  Sontll  Wales 
New  Zealand  Bunk  Corporn.  Lim. 

North  Western     

Oriental  fianlt  CorporatiOT' 
Orien.  Commer.  Bk.Lim.  late  O.C. 

Do  late  N.  F 

Do  late  F.  C 

Provincial  Banldng  Corpor.  Lim. 

Ditto       

Provincial  of  Ireland 

Ditto  New         

Scinde,  Puiijaub,  &  Delhi  Lhnlted 

Ditto,  issued  at  2  pm  .„ 
South  Australia    ,. 
Slan<l.  of  Brit  South  Africa  Lim. 

Ditto  New  

Union  of  Australia 
Union  of  Ireland  Limited 
Union  oi  London  .. 


Shares. 

« 
100 

60 
100 
100 

20 

60 

60 

20 

40 

30 

36 

too 

20 
100 
so 
10 
60 
20 
60 
60 
20 
25 

too 

100 
20.11s 

25 

10 
100 
100 

60 

60 

20 

25 

20 

60 

60 
100 
100 
100 
100 

20 

25 

26 

20 

50 
100 

20 
100 

25 

20 

50 

50 

20 
100 
100 

50 
100 
100 

50 
100 
100 
100 
6 
100 
100 

20 

60 

IV 

10 

20 

i!> 

20 

20 

20 

60 

60 
100 

10 

20 

20 

3ft 
100 
100 

■!.S 
100 

60 


Pniti, 


i5 

10     0 
25    0     0 
25    0    0 

6  0 
12  10 
15    0 

5  0 
40  0 
20 
24 
50 

9 
2.5 
25 
10 
10 


0 
0 

0 
0 
0 
0 
0 
0 

10  10 
7  10 

60 


20  II 
25    0 


0 

0 

0 

0 

0 

0 

0 

0 

0 

15     (1     0 
36    0    0 
25    0 
25    0 

0 


10  0 

26  0 

5  0 

4  0 

15  0 

45  0 

7  10 

40  0 

10  0 

iO  0     0 

■20  0    0 

13  0     0 

20  0    0 

20  0    0 

20  0    0 

11  10    0 

SO  0    0 


20     0 
20    0 


42     0 


12  0  0 
.30  0  I' 
20  0  0 
10  0 
7  10  0 
i^     n     „ 

0     0 

0    0 

0 

0 

0 

0 

0 

0 


7 

4 

4 
10 
13 
■i> 
10 
10 

6 
■Jj, 
25     0 


0     0 

0   a 


15    0    u 


6C  7 
7  3 
29  6J 
27  8 
Hi 
13J  { 
11  13 
17  19 
701 
22  3 
30 
138  40 

64  n 

19  21 
43  6 
16  17 
9  10 

9  10 
6  C 
46  8 
m  4J 
47 
109} 
41  3 

2830 

10  i 


33  5 
4j  6 
3«  4i 
10.}  ll 
21 
14  10 

12* 
17  19 

17  19 
17 
28  9 
"Si 
25  7 

4  6 
^J  i 
Hi 
49 
7i  8 
52  4 
12J  13i 
28i  i 
78  80 
60  3 

17 
iOi 

19.;  2oi 

114  12s 
SC  8 
27  8 

5  0 
17  IS 
17  IS 
ISi  Mi 

6  i 
17  19 


77  9 
43  0 
il 
11  12 
50i  U 

H  S 

2J  3{ 
2  3 

m 

7   8 


6} 
J  1} 
34  « 
14  IS 
5 

.545 
18  20 
64  3i 


COLONIAL  GOVEllNMENT  SECURlTlKb. 


Amount  i3iv.  per 
of  Loan.  Hf-year. 


600007 


2214808 
686808 
20000t 


234000 

lOOUOt' 

250000 

200000 

200000 

200000  3 

U15-500 

166000 


15000C 

,000000 

iljOOlK: 

7500t 


pr  ct. 
pr  ct. 
pr  cl. 
pr  ct. 
pr  ct. 
pr  CI . 
pr  ct. 
pr  ct. 
pr  ct. 
pr  ct 
pr  ct. 
pr  ct 
pr  ct 
pr  ct. 
pr  ct. 
pr  ct 
pr  ct. 
pr  ct 
pr  ct 
pr  ct 
pr  ct 
pr  ct 
pr  ct 
pr  ct 
pr  ct 
pr  ct 
pr  ct 
pr  ct 
pr  ct 


Name. 


£ 

Ditish  Columbia,  6  per  cent  Deo.  31,  1872 .'00 

Ciiiaaa  Governmt  6  per  cent  Jan.  i  July,  1877-84  00 

Do.                6  per  cent.  Fib.  and  Aufr. IW 

Do.                6  per  cent.  March  and  Sept 100 

IJo.                5  percent.  Jan.  and  July 100 

Do.                6  per  cent  Inscribed  Stock  100 

Cape  of  Good  Hope,  6  per  cent.  Dec.  1873  LW 

Do.                  do.              Apr<fcOctl880-1900  100 

Do.                  do.                     do          1880-So'  100 

i'o.                 do.             Jan.  &  July,  1890-1;  100 

Do.                 5  pr  ct.  16  April  &  16  Oct  19001  100 

Ceylon,  NovetiilKtr,  1868,  6  per  cent l  100 

Do.                 1878,        do I  100 

Mauritius,  (i  per  cent  1873,  Jan.  and  July  I  100 

Do.                 1878,           do.            I  100 

l>o.                1882,  May  15  and  Nov.  16   ...i  100 

Natal  Government  6  per  cent  ;  100 

New  Brunswick  Governmt,  6  per  cent.  Jan.  &  July'  100 

New  South  Wales  Gov.  6  per  cent  1866,  Jan.  i  July!  to 

Do.                do.     5  percent  1871-6,  Jan&Juiy,  iO 

■Do.                 do.     6  pr  cent,  1888-92,Jan&July;  100 

^ew  Zealand,  0  per  cent }  100 

Do.            5  per  cent !  100 

Nova  ScotiaGovernineni,  6  per  cont  Sterling  1876...:  100 

i^ueensland  Government  6  per  cent,  JaiL  and  July..  100 

■i.  Austraiian  Gov.  6  percent  1868-09,  Jan.  and  July  100 

Do            do.        lS7SanduDward3,JanAJuly  100 

\  ictoria  Govemuient,  6  per  cent  Jan.  nnd  July 100 

Do.                     0  per  cent  AprJ  anil  Oct  .  lOO 


97 

96 

95 

82i 

82 
105 
106 
106 
It  6 

91 
101 
107 
104 
107 
II'S 

97i 

97 
101 

94 

SO 
104 

86 
101 
103J 

107 

ibfi 


INSURA'/CE  COMPANIES. 


Mn.  cf 

Olviuen-I  i 

— 

PllM 

ihursft. 

■*eraniinBil 

Names. 

■inaree. 

e 

20 

PaM. 

£     • 

3    0 

0 

rraiiara 

260011 

77  per  cent 

Albert  Medical  Life  A  Family  End 

50000 

■7Us6(lAiM. 

AiUance  Hriti?ii  aud  ForeiKn 

mo 

11     0 

0 

1 0000 

llpe&SOslu 

Do.  Marine           

100 

U    0 

n 

Kflon 

ISs 

Atlas 

8» 

8  16 

0 

111 

nont 

•■'  ncibs 

.^rtrns  Life    .. 

100 

i5    0 

60000 

107:. 

British  &  Foreign  Marine  Limited 

20 

2    0 

0 

• 

«n»w 

%i  ins  nv  «t 

Church  of  Kiii^land 

»0 

3    0 

n 

5000 

■i(pc&2s6d!> 

Clerical.  Medical. fcGsiierall.lfe.. 

100 

10    0 

fl 

5OOO0 

'•a 

Commercial  Union 

60 

6    0 

0 

4000 

(7n  5  .febs 

County         

100 

10    0 

0 

6160 

17  63 

Crown 

60 

6    0 

0 

600O0 

.'i7pc  St  bs 

Kagle 

80 

8    0 

0 

tj 

looooo 

... 

Empire  Marine  Limited     

10 

2    0 

0 

10000 

5M0»  I  ret 

Equity  and  Law       

100 

6  10 

10 

••• 

20000 

u 

Enaliah  anil  Scntll»h  Law  Llf»     -. 

50 

»  10 

0 

^, 

10000 

107  per  cent 

English  and  Scottish  Jlarino  Urn... 

100 

6    0 

n 

.*. 

10000 

*''per  cont 

General          ,           

loo 

6    0 

0 

■•• 

■''7  p  c  A  bs 

Gresham  Life          

20 

6    0 

0 

aoooii 

'>7per  cent 

Guardian       

100 

50    0 

0 

48i 

3400 

r.703h  157bs 

Imperial  Fire           

600 

50    0 

0 

7.',00 

1 7s  &  bonus 

Imperial  Life           

100 

10     0 

0 

joj 

IS453 

57pc.tl07b 

Indemnity  Marine  .. 

100 

60    0 

0 

1/7 

50000 

?»6d2,.6dbs 

Law  Fire 

100 

3  10 

0 

10000 

:H2n6d  ps 

Law  Life 

100 

10     0 

0 

looooo 

317  pc 

L.lncftshlre 

20 

2     0 

0 

••• 

tionoo 

5.'  per  cent 

Legal  111*'  flenerftl  Life. 

50 

6    0 

0 

><• 

10000007 

f>l  per  cent 

LponI  A  IxJn'lon  «:  Globe  (6  pet  km) 

100 

100    0 

0 

12J 

87504 

■10/  per  cent 

Liverpool  and  London  Fire  A:  Life 

20 

2    0 

0 

85483 

47  p  c  t'c  bs 

Lon.^^Lrn           

28 

13   10 

0 

471 

20000 

57  per  cent 

Lonccn  ^  C-.lefionian  Marine  Lim. 

25 

6    0 

0 

40000 

67  per  cent 

Loudon  and  Lancashire  Fire 

26 

2  10 

0 

•■• 

10000 

67  per  cent 

London  ar.d  Lancashire  Life 

10 

1    0 

0 

»> 

SOOOO 

?s  8d 

London  and  Provincial  Law 

80 

a  12 

6 

60000 

167  prcent 

London  anri  Provincial  Marine    ... 

20 

2    0 

0 

20000 

... 

London  and  Southwark     

60 

5    0 

0 

.  , 

iflono 

17ps  ,>t77' 8 

Marine            

100 

18    0 

0 

91 

60000 

67  per  cent 

Maritime  (Limited) 

10 

2    0 

0 

•  <> 

5/  ti  c  &  bs 

Minerva         

20 

6    0 

0 

40000 

107  pr  cent 

North  British  and  Mercantile 

60 

6    6 

0 

204 

400C( 

5sp8&206b 

Ocean  Marine           

26 

6    0 

0 

24* 

4OO00 

ft7per  cent 
67 .1  s  .»  h.« 

Oriental  and  General  Marino 

Pelican            

I'hcenlx         

26 

2  10 

0 

;'.; 

350n 

19i'ljcib5 

Provident  Life        

100 

10    0 

0 

■•■ 

lOOOOt 

58 

Rock  Llfo 

8 

0  10 

0 

.» 

^^99:i' 

207  pr  cent 

Rova'i  Fxchrtngo      ., 

'itnct 

All 

.„ 

looooo 

7s  pr  share 

Roval Insurance      

20 

3    0 

0 

n 

1600 

llips.t5.5sb 

Union 

200 

20    0 

0 

.« 

'ii7  percen 

Sun  Fire         

,, 

All 

•*• 

4OO0 

■27  0  s  &  bs 

Do.  Life 

.. 

All 

.. 

looooo 

207  pr  ceni 

Thames  and  Mersev  Marine  Lim.. 

20 

2    0 

0 

8.i 

100000 

67  p  c 

Union  Marine  Limited       

20 

2    0 

0 

3| 

noon 

27  11a  pen 

Universal  Life         

IM 

10    0 

0 

80000 

... 

Universal  Marine  Limited.^ 

20 

6    0 

0 

... 

JIMEUICAN  STOCKS. 

The  annexed  quotations — 4s  Od  to  the  dollar — are  taken  from  Mr  E.  F. 
Satterthwaite's  circular  issued  on  Wednesday  last:  — 


Bonds   and   Shares   having  Intere-rt   and    Dividends  payable   In 

America. 
United  States  6  per  Cent  Coupon  Uonds,  1868 

Diito6  percent  Coupon  Bonds,  1874        

Ditto  6  per  Cent  Coupon  Bonrls,  1881 

Ditto  6  per  Cent  Coupon  Bonds,  (5.20's)  1882         631 

Pennsylvhjna  5  per  Cent  C  .upon  Bonds        

Ditto  Five  per  Cent  Stock        

Virginia  Si.\  per  Cent  Bonds       41 

Atlantic  and  Great  Western  (Ohio  Section),  Firs;  Mortgage,  1876  ...     66 
Detroit  end  Milwauitee,  Seven  per  Cent  1st  Mortgage  Bonds,  1786 
Erie,  7  per  ceni .,  First  Mortgage,  1867 

Ditto,  7  percent.  Second  iMcirti-'age,  1879     

Ditto,  7  per  cent,  Third  Mortgage,  1883     

Ditto,  7  per  cent,  Fourth  Mortgage,  1880      

Dittc,  7  per  cent,  Filth  Mortgage,  1888        

Ditto,  7  per  cent.,  Preferred  S'ock      

Ditto  shares,  ItrO  (l.ilars ,  .«        67^ 

Illinois  Central,  Firet  Mortgage,  7  per  cent  Construction,  187S 

Ditto,  100  dollar  shares,  all  paid  80 

Ditto,  ditto,  paid  up  in  full        , 

Ditto,  Cancelled  Bond  Scrip  6  dollars  each , 

Joliet . ■aid  Northern  Indiana  8  percent,  Ist  Mortgage,  1874,  gua- 
ranteed by  Michigan  Central 

Michigan  Cential,  8  per  cent,  convertible,  1869,  IstMortgage 

Ditto,  sinking  tunci,  1882, 1st  Slortgagc         

Ditto  shares,  100  do'.lais  , 

M-chigan  Soathern  and  Northern  Indiana,  7  per  cent  Sinking  Funtl, 

1886  

New  York  Central,  7  per  cent.  Bonds,  1864      

Ditto  6  per  cent.  Sinking  Fund,  1^83  ^        

Ditto,  7  per  cent,  Sinking  Fund,  1876  

Ditto,  7  per  cent.,  .-linking  Fund,  convertible  to  1869        ... 

Ditto  shares,  100  Collars  

Fonnsylvanin,  6  per  cent,  Ist  Mortgage,  1880  


Bid. 


Aaketl. 


63i 


43 

68 


67} 

71 

80i 


Bonds  having  Principal  and  Interest,  payable  ia  London,  at  fixed 

rate  of  Exctiango. 
Atlantic  &  Qt  Western  (New  York  Section).  1st  Mortgage,?  p.c.  1879 
Ditto,  (Pennsylvania  Section),  Ist  Mortgage,  7  i>er  cent,  1877    ... 

Ditto,  (New  York  Section)  Second  Mortgage,  1881 

Ditto,  (Pennoyivania  Section),  Second  Mortgage,  1882     

Q-aotations  calculated  and  Bonds  reJeemed  at  4s  6d  per  dcUar; 
Interest  payable  at  4s  per  dollar. 

Marietta  and  Cincinnati,  1st  Mortgage,  7  per  cent,  1891        

Quotations  calculated  at  4i  Cd  p  dol ;  Interest  payable  at  48  p  d.jL 

Illinois  Central,  Ist  Mortgage,  6  per  cent,  Construction      

I^uutations  on    this  issue  caicu  atcd   and  Principal  ana  Interest 
payaldeat  48  2d  per  dollar. 


Bid. 

78 
78 
75 


72 
80 


Aaked. 

60 
80 
77 

78 


74 
82 


Bonds  issued  in  Sterling,  and  having  both  Principal  and  Interest 
payable  in  Loudon  ui  Sterling. 

Virginia  Five  per  Cent       ...        , 

Marylatul  Five  p(;r  Cent , 

Massachusetts  Five  per  Cent     

Panama,  2nd  .Mortgage,  1872       

Pennsylvania.  6  per  Cent.,  2nd  Mortgage.  1876 

Atlantic  and  Great  Western  Certificates  of  Debenture,  8  per  cent. 


Bid. 


101 
81 
84 


63 


86 


1532 


THE  ECONOMIST. 
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MISCEIXANE0U9  SECURITIES. 


Stuck  or 

LHrldend 

Mhares. 

per  annum. 

2fK)0n 

H  lis 

ISOCW 

»•• 

20000 

lOs 

20000 

6/  per  cent 

lOOOO 

47001 

... 

;.500( 

••• 

sooon 

... 

ioon( 

*•• 

lOOCC 

,,, 

6000 

■«• 

fiOOC 

... 

(a4780( 

51  per  cent 

12S0C 

S/  per  ceni 

BOOOO 

..* 

40(!0( 

»9Ui 

■■U  per  cent 

80000 

2S00f 

10?pcA  bs 

20000 

... 

16041 

... 

4951: 

... 

20OOI 

4000f 

102  pr  cent 

20000 

1750C 

... 

260f 

40000 

10/  pr  ccnl 

800( 

hi  per  cent 

100000 

■lO;  pr  cent 

I000( 

Os  pr  sliart 

1002926/ 

•H  per  cent 

160820. 

71  per  cent 

277000i 

CI  per  cent 

lOOOC 

IDs 

1800C 

... 

2000< 

7s  I T  share 

SOOOO 

... 

8000C 

100000 

7s  Od  pr  sh 

87997 5i;4i(  pr  cent 

7000C 

2a 

2000(] 

5s  ^er  shr 

2500C 

... 

600C 

3000C 

2l8  Cd  p  sh 

10000 

•  •* 

125000 

128 

20000 

10/  PC  &  bs 

SOOC 

... 

ICOOOO 

6^1 pr  cent 

20flOC 

... 

100000 

17\%1  pr  ct 

60000 

... 

400oe 

6/  per  cent 

160000 

lO;  pr  cent 

soooon 

60000 

6Zper  cent 

lOOOOflO' 

t\i  per  cent 

80000 

Gl  per  cent 

10000 

... 

?0000 

4000 

... 

60000 

... 

12000 

... 

200OO 

to?  prcenl 

1485.6 

53  ed 

6000(1 

... 

10000 

... 

6000 

... 

60000 

bl  per  cent 

ioooo 

151  p*c 

12600 

1«ioo,;H  percent 

loono 

40000  12;  pr  cent 

22500  6s 

120000  iOl  pr  cent 

20000 

ys 

600U 

•.• 

6000 

... 

200(0 

20001) 

10/  pr  cent 

1600: 

... 

18717.'. 

... 

18000 

... 

10000 

15/  pr  cent 

10000 

8/  per  ceni 

160000 

40000 

... 

26000 

1260O 

IOOOO 

.(• 

ICOCO 

100000 

37600[";  per  cent 

102H  7;  per  Ojlil 

600000/  lil\>t  .Hit 

30001  '.'.J/pch'-x 

20000  2i;  PC  hf-j 

17000 

... 

10000 

i/lOa 

10000 

153 

13839 

.7s  6d 

20161 

21  108 

16000 

ij'&lbhf-v 

aoflomv 

io/  pr  cent 

40000 

^t  per  ccni 

30000 

2C00O 

,, 

14200 

I  i-t  r  cent 

WOOOO/ 

8760 

37600 

pr  cei't 

60000  SJpcr  ceuil 

SOOOO 

... 

25000 

...  { 

5s 

lOfCO 

20000  51  perctlli 

80000  7 jl  prctni 

26000 

...         1 

Names. 


Sharea. 


An(rlo-MexIcan  Mint 

Atlantic  Telcprr.iph 

Australian   AKnciiltnrat 

AustraL  Jlort.  Land  A  I'inanCLira) 
liau^nrah  Tea  Estiites,  Umited.. 

Berlin  Water  Worlia  limited) 

Holcltow  Vaiishan,  Limited 

Bombay  Gas  (Lim-ted)  

Ditto  2ikI  ir^aiie 

Ditto  3rd  i>8iie 

Briti-h  American  Land  

British  ColDnial  Steam  Sllip  (Lim.) 
Brit.<fc  I  Magnetic  Teleerajib  (Lim) 
Britiali  Indian  Tea  (Limiteu).... 

British  Ship  Owners  

Canada  Agency  Asaocioiion  (Ltm) 

Canada  Cimipanj' 

Canadian  Loan  and  Invest  (Lim.) 

Ceylon  Compa'n' 

City  of  London  Real  Property(Lim) 
City  of  Milan  Improvements  (Lim) 

Ditto    

City  Offices  (Limited) 

Company  of  African  Merclits  (Lim) 
Coiis.»lidated  Discount  (Limited)... 
Continental  Union  Gas  (Limited). 

Ditto    

Contract  Corporation  (Limited)  . 
Copper  Miners  of  I'^nfiland,pf  7i  pc 
Credit  FonciertfcMoliiliorof  En;?lnd 
Credit  Foncier  of  Mauritius  (Lim.) 
Crystal  Palace 

Ditto  Preference 

Ditto  6  p  c  Perpetual  Debentures 
Discount  Corporation  (Limited) 
Eastern  Assam  Tea.  Limlttd  .. 
E.Indian  Land  Crec  it  ifc  Finance(L) 
East  India  Irrij^ation  and  Canal  . 

EbLiw  Vale 

Egyptn  Commercial  tfc  TrntL  (Lim) 

iilectric  Telegraph 

t^nglish  and   Australian   Copper., 

English  and  Foreign  Credit  

Fairbairn  Engineering  , 

Financial  Discount  (Limited)  .... 
I'Ore  Street  Warehouse  (Limited)... 

Gellivara  (Limited) 

Gen.CreilitJtFinanceof  Lond(Lim) 

Cieneral  Steam  Naviijatlon 

Hong  Kong  and  Cliina  Gas...  . 

Hudson's  Bay   

Ilumbcr  Iron  Worlds  (I.iinited) 
Imperul&MercantiloCredifA880.(L) 

Indian  Carrying  (Limited) 

[nternaiional  Contract   

[uternationalFinancial3ociety(Llm) 
Intcnaiional  Land  Credit  (Lim) . 
Italian  lirigation  (Canal  Cavour). 

Do.  6  p  c  Bds  red  1870,  issued  90 
Join*.  Sioclt  Discount  (Limited)  .., 
Land  Credit  of  Ireland  (Limited).. 

Land  Securities  (Limited) , 

London  African  Trading    

London  County  Land  Jcliuiiding(L) 
London  District  Tclegrapli  (Lim).. 
London  Financial  Association  (Lim) 
London  General  Oinnibns(Limited) 
Loii.&Glas  Enginccr.tfc  IronShip(L) 
London,  Italian,  and  Adriatic  Stm. 
London  Mercantile  Discount  (Lim) 
.Madras  Irrigation  and  Canai 

Ditto   

Marine  Investment  (Limited)  

MaurilinsLanO,Credit,  A  Agency  Lm 
Mediterranean  Extension  Tel.  (Lim) 

M  rtbaiit  Slipping  (Limited)    

Mllhvali  Iron  Worlta  

Natal  Land  >t  Colonisatn  Co.  (Lim.) 
National  Discount  Co,  (Limited)... 
National  Steam  Navigation  (Lim)., 
Nerbudda  Coal  and  Iron  (Limited) 

Ditlo  New 

N.ZealdLoan  tt  Mercan.Agency,L. 
New  Zealand  'Irust  and  Loan  (Lnn) 

Northern  Assam  Tea,  Limited 

North  British  Australasian  (Lim.) 

Nowgong  Tea,  Liirilied 

t:>wental  Commereial  (Limited)    ... 

./taeiital  Financial  (Limited) 

(Oriental  Gas  (Limited)  

Oriental  Inland  Steam  (Limited)... 
Otagoand  Southland  Investment... 

Ottoman  Company,  Limited 

Ottoman  Financial  Association  (L.) 

i)ttoinan  Gas  (Limited) 

Overcnd,  Gurney,  and  Co.,  Limited 
Panama, N.Zeald. it  Ausl.lt.Mail(L.) 

Ditto  ditto  

Peel  Kivc,  Land,  &  Mineral  (Lim.) 
Peninsula  and  Oriental  bCeam 

Ditto  New 

Quebra(*aLand,  Rail.,  &  Ming(Llm) 
Uhymney  Iron  

Ditto  New  ;. 

Rio  de  J  aneiruCitv  luipi  o  vints(Lim) 

Ditto   

Koytil  Mail  Steam 

dcomsb  Australian  Invei-tmt  (Lim): 
Smith,  KnlptiT,  and  Co.  (Limited)... 
Societe  Flnanciere  d'Egypt  (Lim)..: 
S.iVfrican  Mori  gage  it  in  vest.  (Lira.); 

ijoiilh   Australian    Land i 

Submarine  Telegraph 

Ditto  Scrip i 

relcgr.-iphConstruc.AMainten(Lim)i 
I'l  tisi  it  Agency  of  Australasia  (Lim) 
1  rust  &  Loan  Co.  of  U  pper  Cunadaj 
Jtiited  Kinpd.  Telegraph  Co.  (Liin.) 
J^ipcr  .Assam  Tea  (Lluiited) i 

Ditto    I 

Van  Uietnen's  Land •,••••■ 

Warrant  Finance  (Limited)  ,.„'... ..I 
A'est  India  it  Pacitic  Steam  (LI  n>j 
W.  London  Wharves  &  Warehouse! 


10 

6 
26 
25 
10 
10 
100 

S 

i 

6 
60 
60 
Stock 
20 
20 

25 
32i 
10 
20 
■  25 
30 
30 
60 
10 
60 

^20  4 


100 

25 

23 

60 

Stock 

Stock 

Stock 

100 

10 

60 

20 

60 

20 

Stock 

B 

60 

10 

60 

20 

60 

20 

15 

10 

20 

60 

60 

3 

60 

20 

20 

20 

100 

26 

60 

50 

25 

10 

6 

60 

4 

60 

60 

60 

20 

20 

25 

20 

10 

50 

60 

10 

26 

100 

■to 

25 
26 

;o 

100 
10 
20 
60 

6 
10 
10 
20 
60 

6 
60 
10 

6 

Stock 

50 

60 

•10 

60 

15 

25 

25 

100 

Stock 

60 

20 

60 

25 

Stock 

1 
20 
10 
20 

6 
10 
10 
30 
50 
50 
20 


Pnc 
Paid,      p«r8hai  e 


£  s 
10    0 

5  0 
20  10 

3    0 

2  0 
10  0 
17  10 

5    0 


32  10 
2  10 
7    0 


5 

6 
30 
10 

3 
10 
10 
20 
10 
25 

6 
10 
100 
100 
100 
20 


2  10 
10    0 


12 
16 

4 
100 

5 


7  10 
6    0 


1  10 
10    0 


5 

6 

20 

100 

10 

6 

6 

10 

1 

5 

15 

4 

20 

15 

10 

10 

20 


■  2 
10 
15 
6 
6 
6 
30 
6 
3 
2  10 
2  0 
1  10 
100  0 
0 
0 
0 
0 
0 
0 
0 


7 
10 

5 
10 

2 

2 
2)    0 

5    0 


IS 

8 

6 

100 

50 

35 


9  10 
60    0 


15 
26  0 
10  0 
60  0 
100  0 
10 
10 

6 
26 
lOO 

1 
12 

1 

6 


0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
4  10 
10  0 
28  10 
10  0 
20  0 
6    U 


16  17 

ni 

TJ  (i 

m 

ii-H 

lOJ  J 
I'l  2 

HI 

n'i 

20  5 

78'S2 


78  82 

i  H 

4| 

3  6 
26  7 
7i  i 
8)  4 

4  6 
9  10 

l"i 

14  iG 


36  6 

113  16 

114  17 

11  13 
1  2 

\^ 

■i  9 

12i  13} 

-  2i  i 

0    131  3G 

-  Jl  i 

4.i  51 

8S9J 

3i  4 

6i 
26  8 
Hi  12J 

>et  i 

4  6 
li  i 

H 

6»  6 

9   11 
81  3 

ns 

3  6 

ioj 
=IS 

lu  12 

4  8 
1 

13  It 
18  19 

H  4J 
8  10 
41  5 
■>  S 
17i 
28i9i 

2  4 
t  2 
21  3 
H  3 
3 

4j  65 
i  I 

I's 

6i5 

1  2 
'12 

3  4 

12  14 
3j  4 
•■iOiJ 
64  d« 

H  H 

40  5 
73 
•  0  2 

4  5 

29  31 

Sj  »! 
V2J  ;)i 
6*  74 
110 
l.l! 

Hii 

2  3 

30  2 
to  60 

1  '. 

SJ9i 

2  i 
4i5 

l\' 
.4  13} 
10  12 

64  H 
21  2 


COaRSE  OP  THE  EXCHANOCa. 

Time. 

Taeaday. 

P.May. 

Prices  negotiated 

Prices  ncgotlatwl 

on  'Change. 

»n  'Change, 

Amst'-ilani          .m        .m        

short. 

11  17 

11  18 

11  171 

11  1» 

Ditto       

Z  ms. 

12    li 

12     2 

12    a 

12    2 

Rotterdam 

^ 

12    li 

12    2 

12     li 

12     2 

Antwerp ». 

*. 

26  45 

25  65 

26  .-.0 

26  65 

Brui'SeU     

— 

25  50 

26  65 

26  50 

26  65 

Hamburg  ...        ... 

— 

18     9i 

lii  n 

18     9» 

18     »i 

Paris          

short. 

26  10 

26  17) 

24  10 

25  20 

Ditto       

3  ms. 

26  37j 

26  47i 

26  40 

26  46 

Marseilles 

— 

26  40 

25  47i 

25  42i 

26  45 

Frankfort  on  the  Main 

M 

1208 

121 

liMf 

121 

Vienna       

mm 

10  «> 

10  95 

10  s-i 

10  »i 

Trieste        

■■ 

10  90 

10  95 

10  90 

10  W 

Petersburg 

•. 

3C 

30i 

30 

30i 

Berlin         

•■ 

8  23 

6  28j 

6  33 

6  28i 

Madras       

. 

4C| 

47i 

n 

461 

Cadiz         

■■ 

«} 

48 

48 

Leghorn     

_ 

25  60 

26  65 

2*  60 

25  65 

Milan          

_ 

25  to 

26  66 

26  67J 

25  65 

Genoa        

_ 

25  57i 

26  6.'i 

25  60 

25  66 

Naples        

mm 

26  60 

25  65 

25  60 

25  65 

Palermo      

_ 

25  60 

25  65 

25  to 

25  65 

Messina      

_ 

25  60 

25  65 

25  60 

26  65 

Lisbon        

., 

61 J 

61) 
Ml 

511 
Ml 

»li 

Oporto        ^j 

_ 

Mi 

Rio  Janeiro           

« 

New  York 



... 

... 

•- 

••• 

FORBIIIN  HAILS 
Latest 
Dates 

Pails Dec  15  ....„ 

—  —    15  

Antwerp 

Amsterdam 


Hamburs: — 

St  Petersburg...    — 

Lisbon — 

Gibraltar — 

New  York — 

Jamaica  Nov.  25 

—  —    25  . 

25  , 

29  . 

8  . 

11  . 

13  , 


Havana  

Rio  de  Janeiro    — 

Bahia  

Pernambnco  . 

Buenos  Ayres...    Oct  27  

Singapore   Nov.  14  

Ceylon -      12  

Bjmbay  Dee.    1  

Calcutta  Nov.  30  

Hong  Kong —    15  

Mauritius —    17  

Sydney    Oct  25  

Valparaiso  .m...  Nov.    1  


O"  (iXCHANHB  ')N  LUMDOK. 
Rates  of  Exchange 
on  London^ 

25  10  „....      3  days' sight 

24  77i  >  month's  data 

25  97i  10  8  days'  sight 

11  85  8  — 

11  70  2i  2  months'  date 

13  6i  8  days'  sight 

13  ii  ..      3  months'  dale 

311  8  — 

631  -...  HO  day'  sfeht  ' 

49i  {  8  months'  date 

ICOl  60  days'  sight 

3  per  cent,  pnl  80         — .^ 

2i  per  cent  pm  »....  60         ^ 

2  per  cent  pm  80         •— 

274  90  — 

264  {  60  — 

27  60  — 

28  60  — 

49t  60  — 

4s  7d 6  months'  algbt 

3  per  cent  dis  6  .— 

2s  IJd  6  — 

2s  IJd  6  — 

4s  «id  6  '       — 

i  1  percent  pm  90  days' sigLt 

1  14  pm  30         — 

431  4i  ......  M         _ 


COMPARATIVE  EXCHANGES. 

The  quotation  of  gold  at  P-iris  is  about  1  per  mille  premintn,  and 
the  short  exchange  on  Loniion  is  25.12J  per  ll  steriing.  Ou  comparing 
these  rates  with  the  English  Mint  price  of  31  I's  lO^d  per  ounce 
tor  standard  gold,  it  appears  that  gold  is  nearly  3-lOths  per  cent  dearer 
in  Paris  than  in  London. 

The  course  of  exchange  at  N'ew  York  on  London  for  bills  at  60  daye' 
sight  is  about  109  per  cent.  At  this  rate  there  is  no  profit  on  the  im- 
portation of  gold  from  the  United  States. 


Ctf  Comnurrial  Cimcsj. 


FOREIGN   MAILS. 


Australia  and  New  Zealand ', 

Brazils,  Buenos  Ayres,  Monte  Video,  1 
Cape  dc  Verd  Islands J 

Cape  ot  Good  Hope,  Ascension,  and  St  1 
Helena  J 

China,  Penang,  and  Singapore 

Falkland  Islands 

Uibraltar  

India  (Calcutta),  Ceylon,  and  Ionia 
Islands  


Despatch  of  Next  Mall  from 
London. 


(■\-ia  Southampton 
1  via  MarselUea  ... 


Ditto  (Bombay)  

Malta,  Egypt,  and  Aden . 


Mauritius  , 


Newfoundland 

Portugal,  bv  Brazil  packet  

Ditto  (by  Pr.  S.  to  Oporto)  

Ditto  (by  Pr.  S.  to  Lisbon)   

United  States,  California,  Canada,  Ac,  1 

(By  British  packet) J 

nllto  (by  United  States  packet)    

Ditto  (ditlo) 

Ditto  (by  (Canadian  packet)  

Western  Coast  of  Africa,  Madeira,  ani- 

TenerilTe 

West  Indies  and  PaciHc(exceptBa'Aamas. 

Cuba,  and  Mexlcc) 

Batiainas  (via  New  York) 

Bermuda  (via  New  York) 

Cub^  and  Mexico  


/  via  Southamptoa  Dec  '20,  x 

ivia  Marseilles  ...  Dec  26,  a. 

(By  British  packet^  Jan.  9,  u 
(By  French  packet;  Dec. 

Jan. 

Dec.  20,  H 

Dec  26,  K 

Jan.  9,  u- 

Dec  21,  u 

liec  20,  M 

Dec  26,  a 

Dec  *27,  u 

Dec  18,  E- 

Dec  20,  M 

Dec  13,  E 

Dec  '20,  ». 

Dec.  26,  E 

Jan.  6,  E 

Jan.  9.  M 

Dec  20,  M. 

Dec  '27,  K, 


Next  Mail 
Dne. 


(via  Southampton) 
1  via  Southampton 
t  via  Marseilles  ... 
/via  Southampton 
\Tia  Marseilles  ... 
)  via  Southampton 
>  via  Marseilles  ... 
I  via  Southampton 
1  via  Marseilles  ... 


Dec  19 
overdue 
Jan.  4 
23,  E  jDec  22 

9  E  iDec.  22 

Jdcc  19 
loverdue 

Dec.  19 
Dec.  19 
ovirdne 
Dec  27 
Dec  21 
Dec  19 
Jovfrdue 
Jan.  11 
(Jan.  5 
Dec  20 
Ian.  4 


(Boston) Dec.    16,  a 

(New  York) Dec  20,  u 

(New  York)  .........  Dec  20,  E 

(Portlandi Dec.    21,  i. 


Doc  22 


Dec    23,  s.  Jan.  10 


,  D,c 

,  Dec 

,  Dec 

Jan. 


18,  v.!Dec29 
16,  x.  Jan.  11 
16,  E.  Dec  30 
2,«|Dec29 


MAILS  AKKIVED. 

Latest  Dates. 

On  the  8th    December,    Ahexica,    per    steam    ship  .Arago,   tU  Falmouth— New 

York,  Nov.  25. 
On    the  10th  December,  Akekica,  per  steam  ship    Persia,  via  Qucenstown— New 

York,  NciV.  29. 
Ou  the  10th  Dtcember,  Bokbut  and  Maubiiics,  by  the  Syria,  from  Alexandria,  via 
Southampton — Alexandria,  Nov.  27  ;  Malta,  30  ;  Gibraltar,  Dec.  5. 
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On  the  10th  December,  Caps  of  Good  IIorE,  per  steal*  ship  Uitecbage,  via  Ply- 
mouth— Table  Bay,  Nov.  9  ;  St  Helena,  17  ;  Madeira,  Dec.  4. 

On  the  13th  December,  Auicrica,  per  steam  ship  City  of  London,  via  Quceustown 
— New  York,  Deo.  '2. 

On  the  nth  December,  Aherica,  per  steam  ship  China,  via  Queenstowa— New  Yorlt 
Dec.  0. 

On  the  14th  December,  Auebkii,  per  steam  ship  New  Yorlt,  via  Southampton 
— New  York,  Dec.  2. 

On  the  14th  December,  Wcsr  IxDir..s  axd  pacific,  per  steam  ship  Atrato,  via 
Southampton— Valparaiso,  N.^v.  1  ;  Coquimbo,  3 ;  lluasco,  4  ;Copiapo,  and  Co  ijn,  7 ; 
Iquique,  10;  Avica,  11;  Islny,  12 ;  Callao  and  Lima,  13 ;  Payta,  10;  Guayaquil, 
and  liuer.aventura,  S :  Ballanita,  Oct.  29  ;  Manta,  30 :  Esmeralda,  Nov.  1 ;  Tumncho, 
GrcytoA'u,  10;  Panam.a,  and  Colon,  21 ;  Berblce,  22;  Oeirgetown,  Tobago,  and 
Carriacou,  22 ;  Port  of  Spain,  Gren.ada,  and  St  Vincent,  24  ;  Kingston,  2.');  Bridge- 
town. St  Lnci»,  and  Martinique,  20  ;  Jacmel,  San  Jtian.  Guadaioupe,  Dominique, 
Antigua,  Montserrat  and  Nevis,  27 ;  St  Kitts.  and  Tortola,   28  ;  ana  St  Thomas,  29. 
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POST  OFFICE  ANNOUNCEJIENT. 
^  Infoi-matioii  has  been  received  from  the  Spanish  Post  Office,  that  the 
I  laws  of  Spain  forbid  the  transmission  by  tlie  post  within  that  country, 
/  of  letters  or  packets  containing  watches,  jowehy,  or  other  articles  of 
value  which  are  liable  to  Customs'  duties,  and,  that,  if  any  such  letters 
or  packets  shall  be  forwarded  in  the  mails  to  Spain,  they  will  not  bo 
delivered  but  sent  back  from  the  frontier.  The  Postmaster-General 
thinks  it  necessary  to  make  this  regidation  known  to  the  public,  in 
order  to  warn  persons  against  sending  by  the  post  to  Spain  any  articles 
which  are  liable  in  that  country  to  Customs'  duties. 


CORN  IMPORTED  AND  EXPORTED. 
An  Account  showing  the  quantities  of  tiie  several  kinds  of  Corn  and  Meal  imported 
into  each  division  of  the  United  Kingdom;  and  the  quantities  of  British  and 
foreign  Com  and  Meal,  of  the  same  kinds,  exported  from  the  United  Kii.gdcm, 
in  the  week  end^id  the  9th  December,  186.5. 


Quantities  Imported  into 

Quantities  Exported  from 
the  United  Kingdom. 

England 

Scotland 

Ireland. 

The 
United 
Kingdm 

British. 

Colonial 

and 
Foreign. 

Total 
Ex- 
ported. 

cwts 

246579 

191074 

303789 

3735 

30665 

10920 

93967 

409 

cwtg 

108325 

32161 

100 

23765 ■ 
36S2 

36700 
2462 

cwts 
131695 

liiViS 

cwts 

485699 

223435 

303889 

3735 

64370 

14452 

242382 

2871 

cwts 

9 

140 

7804 

"860 
6 

cwts 

"376 
""55 

cwts 
9 

Barley  

140 

8179 

Rye 

915 

6 

Total  of  com,  ex-) 
elusive  of  malt...jr 

880068 

207245 

243420 

1330733 

8819 

430 

9249 

WTieatmeal  and  floni 

cwts 

87630 

64 

8 

■■■  3 

cwts 

25641 

""  8 

'"  1 

cwts 
14350 

cwts 
127621 
54 
16 

""  3 

1 

cwts 
{96 

"236 

cwts 

548 

cwt« 
1144 

236 

Indian  corn  meal 

Buckwheat  meal 

... 

Total  of  meal  

87695 

20650 

14350 

127095 

832 

543 

13S0 

Total  of  com  andi 
meal,cxclu8iveof  - 

9C7763 

232S95 

207770 

1458428 

9651 

978 

10629 

Malt  

qrs 

qra 

qra 

qrs 

1 

qrs 
894 

qrs 

qrs 

894 

AVERAGES  OF  GRAIN. 
The  following  is  a  statement  showing  tlie  quantities  sold  and  the  average  price  of 
British  corn  (imperial  measure)  as  received  from  the  inspectors  and  olBcers  of  Ex 
else,  conformably  to  the  Actof  the  27th  and  28th  Victoria,  cap.  87,  in  the  week  ended 
Dec.  9,  1866  :— 

Quantities  Sold.  Average  Price, 

qrs   busk  s     d 

Wheat 72,980    2    46    5 

Barley 81,030    4    33    2 

Oats 6,865    8 23     1 

COMPARATIVE  AVERAGES. 
The  following  is  a  comparative  statement,  for  the  corresponding  week  in  each  of 
the  years  from  1861  to  1864,  of  the  quantities  of  liritisii  corn  sold  in  the  towns  from 
which  returns  are  received  under  the  Act  of  the  27th  and  28th  Victoria,  cap.  87,  and 
of  the  average  prices  as  ascertained  under  the  Act  5th  and  6th  Victoria,  cap.  14 : — 


Corre- 
sponding 
week  in 


1861.. 
1862.. 
1863.. 
1864.. 


Quantities  Sold. 


Average  Prices. 


Wheat. 


qrs     bsh 

78,259     6 

64,i03    7 

111,492    6 

79,671     6 


Bai'ley. 


qrs     bsh 

87,059    0 

04,801    2 

102,710     7 

93,924    2 


Oats. 


qrs  bsh 
l.j,708  2 
12,:i73  3 
11,197    0 

8,653    7 


Wheat.        Barley. 


a  d 

60  4 

46  9 

40  9 

S8  5 


s  d 
37  0 
34  10 
33  6 
29    2 


Oats. 


s  d 
22  8 
20  10 

19  6 

20  3 


COMMERCIAL    EPITOME, 

FRIDAY  NIGHT 
The  supply  of  English  wheat  on  sale  at  Mark  lane  to-day  was 
very  moderate,  yet  ihe  trade  was  slow  at  Monday's  currency. 
Foreign  wheat,  of  wh'cli  there  was  a  fair  supply  on  offer, 
was  in  limited  de!nat:d  at  late  rates.  The  supply  ot  barley  was 
tolerably  large,  and  the  trade  ruled  quiet  at  fornitr  prices.  Malt 
was  in  limited  request  at  full  prices.  Oats  were  in  iarg:e  supply, 
and  the  trade  was  less  active,  on  rather  easier  terms.  Beans  and 
peas  ruled  firm  at  lull  currencies.  Flour  moved  off  slowly  at  lale 
rates.  This  week's  imports  amount  to  9,8,30  qrs  of  wheat,  4,970 
barley,  68,0-10  oats,  440  sacks  and  1,420  bairels  of  Hour. 

At  Liverpool,  this  morning,  wheat  and  flour  were  in  slow  re- 
quest, at  previous  ra'c-.  There  is  a  good  demand  for  maize  on  rather 
higher  terms.  At  Wakefield,  the  wheat  trade  is  quiet,  at  late 
rates. 


There  has  been  a  fair  fxtentof  business  transacted  in  the  Liver- 
pool cotton  market  during  the  present  week,  the  total  sales 
amounting  to  80,000  bales,  of  which  the  trade  have  taken  46,000 
bales,  exporters  22,000  bales,  and  speculators  12,000  boles 
(Quotations  remain  unchanged  from  Friday  last.  Yesterday,  when 
the  Bank  had  decided  not  to  raise  their  rate,  the  market  became 
very  buoyant,  and  a  very  large  business  was  done,  at  a  general 
ailvance  of  ii  to  ^  per  lb  upon  the  prices  of  the  day  previous, 
lo-day,  however,  upon  receipt  of  kter  news  from  America,  re- 
porting a  decline  of  2c  in  New  York  quota-ions,  the  market  has 
become  suddenly  dull,  arid  the  advance  of  yesterday  has  been  par- 
tially lost.  ' 

Intelligence  from  Bombay,  via  the  Persian  Gulf,  is  to  Dec.  L 
At  that  date  the  cotton  trade  was  very  firm,  Dhollerah  produce 
being  quoted  at  420  rupees  per  candy.  The  week's  exports  had 
amounted  to  39,000  bales.     Freight  to  Liverpool  was  35s  per  ton. 

Advices  from  Galveston,  Texas,  ate  to  Nov.  18.  The  coMon 
trade  was  very  firm,  and  higher  prices  were  demanded.  Middling 
quality  was  quoted  at  27  to  30c  per  lb  in  gold.  The  stock  in  hand 
was  20,702  bales. 

We  learn  from  New  Orleans,  to  Nov.  30,  that  the  cotton  trade 
was  firmer,  on  higher  terms.  The  stock  on  hand  was  133,254 
bales,  against  5,541  bales  last  year.  The  following  fable  shows 
the  extent  of  the  arrivals  and  shipments  of  cotton,  from  S.-pt.  1  to 
Nov.  21,  in  each  of  the  last  ten  years,  as  well  as  the  stocks  on 
hand  at  the  close  of  these  periods 


Year. 
1865. 
18G4 . 


18G3 31,577 


An-ivala.  Exports.  Stocks. 

24,275     192,860     133,2.-)4 

11,168     10,202     6,541 


21,626 
1,750 


1862 1,049 

1861 1,789  11,907 

I860 627,623  385,863     315,744 

1859 709,698  401,380     334,340 

1858 594,830  329,029     296,031 

1857 379,590  109,680     197,237 

1856 536,690  263,329     280,335 

From  Savannah  we  have  in'elligence  to  Nov.  23.  Middling 
cotton  was  quoted  at  47c  to  49c  ;  and  Sea  Island  at  85c  to  125c 
per  lb.  The  receipts  since  Sept.  1,  including  the  supply  on  hand 
at  that  date,  had  amounted  to  01, U8  bales,  and  the  exports  to 
58,619  bales,  leaving  a  stock  of  2,509  bales. 

Very  little  change  has  taken  place  in  the  value  of  colonial  and 
foreign  grocery  since  last  we  wrote.  The  demand  has  been 
somewhat  more  active,  and  prices  have  ruled  firm.  The  leading 
feature  of  the  week  is  an  improved  inquiry  for  raw  sugar,  resuliing 
in  a  fair  amount  of  business  at,  in  some  instances,  a  slight  advance 
in  prices,  as  compared  with  last  week.  The  tea  trade  has  been 
rather  quiet  ;  nevertheless,  previous  quotations  are  supported. 
Advices  from  China  state  that  the  expoit  to  Great  Britain  had 
amounted  to  81,500,000  lbs.  Coffee,  in  the  early  part  of  the 
week,  was  very  firm,  but  the  market  closes  with  less  activity,  and 
inferior  plantation  Ceylon  produce  has  slightly  declined  in  price. 
Rice  is  a  dull  inquiry  ;  but  for  dry  fruit  there  is  good  demand,  at 
fully  late  rates.  There  has  been  a  tolerably  active  market  for 
rum,  and  prices  have  ruled  firm. 

Import  and  Delivery  of  Tea  in  London,  from  Jan.  1  to  Nov.  30,  1864 
and  1865,  with  Stock  on  hand  on  Dec.  1 ,  1864  and  1865. 


Descriptions 


BoheA 

Congou  ,.., 

Caper  , 

Caper,  scented  

Pcuchong  

Ning  Yong  and  Oolonp 
Souchong  and  Campoi.. 
Pekoe    (black  leaf)  and 

Hung  Muey  

Pekoe,  flowery 

Pekoe,  orange  

Pekoe,  scented  orange. 

Twankay    

Hyson  skin 

Hyson 

Young   Hyson 

Imperial 

Gunpowder  

Sorts   

for  exportation  only 

Assam 

Japan  

Brick  tea    


Total 


Black  . 
G-reen  , 


Import. 


1864. 


18C5. 


lbs 

11,000 

79,227,000 

46,000 

2.874,ono 

■  138,000 

1,8.52,000 

5,820,000 

103,000 
326,000 
121,000 

3,193,000 

604,000 

5G,00O 

1,194,000 

3,570,000 
759,000 

3,741,000 
31,000 

2,702,000 

2,411,000 

431,000 


109,210,000 


97,275,000 
11.638,000 


lbs 

5,000 

68,7.^2,000 

2,000 

3,153,000 

21,000 

3,068,000 

2,065,000 

99,000 

470,000 

20,000 

3,284,000 

611,000 

91,000 

1,5.58,000 

7,274,000 

1,304,000 

3,941,000 

268,000 

2,421,000 
1.650,000 


100,043,000 


83,816,000 
16,227,000 


Stock. 


1864. 


lbs 
26,000 

57,979,000 
110,000 
2,634,000 
230,000 
1,989,000 
5,954,000 

142,000 

1,21.5,000 
268,000 

2,171,000 
392,000 
144,000 
936,000 

2,612,000 
451,000 

2,730,000 
31,000 

1,412,000 

1,277,000 

163,000 


82,866,000 


74,695,000 
8,171.000 


1865. 


Iba 

27,000 

48,714.000 

81,000 

2,016,000 

146,000 

1,481,000 

3,242,000 

118,000 
972,000 
191,000 

1,224,000 
473,000 
147,000 

1,314,000 

1,947.000 
567,000 

2,a?4,000 
105,000 

1,397;000 
460,000 


66,656,000* 


59,520,000 
7,136,000 


•Exclusive  of  »bout  3,500,000  at  Seal's  Whaif. , 

1864.  1865. 

Total  delivered Ib8l04,115,000  119,820,000 

Exported   26,780,000  ,31,460,000 

Sent  coastwise 25,210,000—  51,990,000    31,137,000—  62,597,000 


Home  consumption  from  London...  52,125,000 


67,223,000 
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[Dec.  16,  1865. 


Estimated  Stock  o!  Tea  in  the  United  Kingdom. 


Dec.  1, 

1865. 

66,6.56,000 

1,167,000 

9,700,000 


Dec.  1,  Dec.  1, 

18(i3.  1864. 

jK)ndon Iba    79,158,000  ...     82,866.000 

Liverpool    2,000,000  ...       l.Ot^O.OOO 

All  otlior  ports  eatimated  at    10,000,000  ...      8,500,000 

91.158,000     ...     93,046,000     ;..     77.523,000 

Silk  is  decidedly  less  active  ;   the  amount  ot  business  doinR   is 

very  rniiderate,  and,  in  some   iiif.tiinces,  sales  have  been  tffected  at 

rather  Inwer    prices.     The   annexed   table,    fri>m   Messrs   Duraiit 

and  Co.'s  circular,  shows  the  state  of  the  filk  warehouses  on  the 

15  th  inst. : — 

State  of  the  Silk  AVakehocses. 

Sold  StooK.  TTnaold  Stock. 

Dec.  1,  Deo.  1,  Dec.  1,  Dec.  1, 

1805.  1864.  1865.  1«64. 

bales.  bales.  bales.  bales. 

Bengal    2,480     2,122    2,098     3,265 


China 

Japan 

Canton   

Chinese  thrown 


8,693     6.135     7,788 

1,772     2,456     1,494 

756     347 

9     142 

Delivered, 


I^ov. 
1865. 
bales. 

651 

China    3,317 

Japan    800 

Canton 221 

Chineso  thrown...  1 


Kengal . 


Nov. 

1864. 

bales. 
9,S6 

2,900 

985 

104 

60 


4,362 
474 

1,019     24 

16     23 

Delivered. 

Jan.  1  to  Jan.  1  to 

Dec.  8,  Drc.  8, 

1865.  1864. 

bales.  bales. 

,     9,321     8,303 

.  28.593     28,740 

,  11,614    16,779 

956     2,261 

110     953 


From  Shanghai,  we  have  intelligence  to  J>iov.  9.  The  amount 
of  business  paising-  in  silk  was  limited,  at  about  previous  quota- 
tions. The  e.^port  since  the  opening  of  the  seasoa  had  been 
24,375  bales. 

Messrs  ArUs  Dnfour  and  Co.,  writing  from  Lyons  on  the  12th 
inst.,  thus  allude  to  the  state  of  the  silk  trade :— During  the  past 
month  impvtMnt  purch«ses  of  goods  have  been  made,  ahd  orders 
have  been  placed  for  the  European  sprir.;:  trade.  Manufacturers, 
seeing  their  unsold  stock  considerably  decreased,  have  been 
enoiuraged  to  lay  in  fresh  supplies  of  raw  traterial,  the  stock  if 
which  is  decidedly  small  evervwhere,  principally  as  re^furds  nil 
superior  descriptions.  The  deliveries  through  the  conditi'in  house 
were  4,300  biles,  against  3,605  bales  ;  in  November,  4,400  bales, 
against  2,870  bales  last  jear. 

At  Zurich,  last  month,  a  vei-y  moderate  business  was  transacted 
in  silk.  Prices,  however,  ruled  firm,  and,  in  ^ome  instances,  fine 
qualities  realised  ra'her  more  money.  During  the  nine  niinths 
ending  Nov.  30,  772,610  lbs  passed  the  condition  house,  against 
872,463  lbs  last  year,  and  901,744  lbs  in  1863. 

Copper  is  very  firm,  and  the  late  advance  in  prices  is  fully  sup- 
ported. Siiotch  pig  iron  has  advanced  to  62s  6d  p^r  ton  cash, 
mixed  numbers,  wiiilst  other  metals  ru'e  firm  in  value.  The  oil 
trade  h  .s  been  rathei  quiet ;  linseed  oil  is  selling  at  38s  6d  to 
389  9d  ;  but  foreign-retii.ed  rape  commands  58s  per  cwt.  French 
spirits  of  turpentine  are  selling  at  463  per  cwt,  on  the  spot. 
Americin-rtfiiied  petrole.im  is  quoted  at  Ss  61  to  3s  6^d  per  gal- 
lon. The  tallow  trade  is  steady,  at  49s  3d  to  498  6d  tor  P.Y.C., 
on  the  spot. 

Advices  from  New  York  to  Dec.  2  state  that  a  slight  fall  had 
taken  place  in  the  value  of  cotton  g.iods,  but  that  the  market  ex- 
hibited more  activity,  buyers  hnving  thown  inoreassd  diposition 
to  operate  at  the  reduction.  The  demand  for  the  raw  material  had 
been  somewhat  inactive,  and  prices  were  rather  drooping.  In  the 
various  articles  of  food  and  drink,  a  (air  business  had  been  trans- 
acted, chiefly  for  home  consumption,  at  full  prices.  The  export 
demand  ibr  breadstufl's  had  been  very  molerate.  In  the  money 
market,  thire  had  been  a  fair  amount  of  activity  ;  the  rate  of  dis- 
count for  tiie  best  sbort-dalt-d  pspir  w.is  7  per  cent.  The  fluctu- 
ations id  thft  prei.ium  on  gold  had  been  from  46J  to  48  per  cent. 
The  stock  of  bullion  in  the  banks  of  New  York  city  on  the  25  h 
ult.  was  2,468,710/,  whilst  the  balance  in  the  Sub-Treasury 
amounted  to  13,736,010/.  The  shipments  of  specie,  from  Jan.  I 
to  Nov.  25,  were  5,443,730/,  against  8,804,630/  in  1864,  and 
8,218,600/  in  1863. 

Imposts  of  Dry  Goods  at  Nbw  Youk  for  Eleven  Months  f rom  Januai-y  1. 
Entebed  for  Consumption. 

1863.  1864.  1865. 

dols  dols  dols 

Manufactures  ot  wool 21,127,349     ...  16,679,687     ...  24,983.172 

—  cotton    4,797,943     ...     5,295,300     ...  10,182,.');2 

—  Bilk    11.437,341     ...  10,909,934     ...  1.5,065,034 

—  flax    6,630,049     ..      6,716,595     ...     9,991,451 

Misoollaueovie  dry  goods  2.850,881     ..      2,698,191     ...     3,435,7:i6 

Total  entered  for  consumption..  40.843.56;?     ...  42,299,707     ...  63,657,965 
Withdrawn  from  Wareijouse  for  Consumption. 


Manufactures  of  Wool  5,676,0.53 

—  cotton    1,726,3.57 

—  silk    2,647,606 

—  fl.i-\-    2,304,744 

MisoelUneiius  dry  g,)ods 442,1549 


Total  withdrawn  from  warelise  12,797,109 
Add  entered  for  consumption...  46,843,56;i 

T.jtal  thrown  on  the  market  ...  .59,640,672     ...  65,775,810     ...  83,984,031 


11,773,393 

2,696,885 

4,660,882 

3,496,563 

848,380 

23,476,103 
42,299,707 


9,038,085 

2,789,705 

3,022, '.157 

.    4,057.009 

787,950 

20,316,066 
63,667,965 


Entered  for  Warehou.sino. 


Manufactures  of  wool  6,271,396 

—  cotton  2,37.5,805 

—  silk    3.0«i2,100 

—  flax    2,834,7.35 

Miscellaneous  dry  goods  515,907 


Total  entered  for  warehousing.  l-">,059.943 
Add  entered  for  cousumption  ..  46,843,563 


14,272,965 

...  2  968.246 

...  6,049.1.51 

...  4,:<26,404 

...  1,114,712 

...  27,731,478 

,..  42,299,707 


7,388,036 
2.671,890 
3,827,227 
3,346,425 
502,151 


...  17,73.5.729 
...  6:i,(i67,965 


Total  entered  at  the  port 61,903,506     ...70,031,185     ...81,403,794 

In  the  wool  trade,  both  as  regaros  home-grown  and  colonial 
pro'iuce,  a  very  moderate  business  has  been  transacted,  but  at 
full  prices.  Hemp  is  steady,  at  31/  for  clean  llu-ssian  qualities. 
Flax  fully  sujjports  last  week's  currency. 

THE    COTTON   TRADE. 


Ln'ERPOOL— Dec.  15. 

The  cotlon  market  was  quiet  on  Saturday,  waiting  further 
American  advices,  and  a  concession  was  submiiied  to  ol  about  id 
per  lb.  On  Monday  the  demand  revived  upon  ncconnts  per  Persia 
of  diminished  receipts  in  the  American  ports,  and  with  further 
advices  since  to  the  same  efect,  although  ac -ompanied  by  lower 
quotations,  a  large  business  has  been  transacted  daily.  Pric'S 
have  rallied,  and  the  week  closes  w.th  animation,  partly  at'ri- 
butattle  to  the  Bank  rate  not  having  been  raised.  Sea  Island  has 
been  in  good  request  at  previous  rates.  American,  after  receding 
Jd  per  lb  in  the  early  part  of  the  week,  became  decidedly  firmi-r, 
and  clo-e^  at  ^i  per  lb  above  last  week  in  the  ordinary  and  mid- 
dling qualities.  Brazil  has  not  varied  throughout  the  week,  but 
is  nuw  in  much  improve  1  demand.  Egyptian,  after  great  heavi- 
ness and  a  decline  of  about  ^d  per  lb  in  the  early  part  of  the 
week,  is  quoted  ^d  to  ^d  in  middle  qualities  aud  Id  in  the 
lower  descriptions  above  former  rales.  Smyrna  has  been  iu  good 
request,  without  material  chanf^e  in  value.  East  India  was  freely 
offered  at  lower  ratrs,  but  as  the  demand  increased  prices  fully 
recovered,  and  have  advanced  about  -^-d  per  lb  in  the  better  quali- 
ties ;  the  lower  descriptions  are  firmer,  but  not  quotably  dearer. 
■\\ith  China  and  Japan,  the  market  is  very  moderately  supplied 
at  pariially  higher  rates. 

The  transactions,  to  arrive,  duiing  'he'  last  few  days  have  been 
very  large,  prices  corresponding  to  the  market,  on  the  spot ;  the 
last  quotations  were  this  day,  for  New  Orleans,  middling,  ship 
named,  21  Jd  and  2iad  per  lb ;  Upland,  middling,  at  sea,  irom 
Savannah,  21f d ;  bales,  ship  named,  from  New  York,  21^d; 
Egvptian,  fair,  December  shipment,  23§d  ;  ship  named,  23|d  ;  fully 
fiiir,  24d  ;  Smyrna,  sample  guaranteed,  ship  named,  17d  ;  Dharwar, 
fair,  ship  named,  I8d  ;  Dholln-ah,  middlin?  fi.ir,  bhip  named,  I6d ; 
sample  guaranteed,  17d  ;  fair  landing,  17d;  from  quay,  17^(1; 
Oomrawuttee,  fair,  September  Siiling,  October  sailing  and  ship 
named,  I7d  ;  new  crop,  Jmuary  or  February  shipment,  17d  ; 
Comptah,  fair,  ship  namud,  17d  ;  Tinnevelly,  good  fair,  October 
shipment,  I7d  }  AVestern  Madras,  fair,  ship  named,  17d  ;  Bengal, 
fair,  November  or  Decembir  shipment,  12d  per  lb. 

The  sales  of  the  week  am  mnt  to  80,390  bales,  including  11,770 
on  speculation,  and  22,260  declared  for  export,  leaving  46,360 
bales  to  the  tra'le.  The  sales  to-day  will  probably  amount  to 
about  8,000  bales  ;  the  market  without  change. 

PRICKS  CURRENT. 


Deacriptiona' 

Sea  Island  .-  .. 

Upland 

Mobile 

New  Orleans  ...,^ 

Pcraambuco  

Baliio,  &C.  - 

Maraiiliam ) 

Do.  Sawgiuned ...  j 

Egyptian    

Smyrna  «• 

W.  Intlia,  Ac.    

PcruvLin , 

Sarat — Gin'dDharwar 

Breach 

DhoUor.ih    

Oomrawuttee 

Mangarole  

Comptah 

Madras  -TinniveUy ... 

Western 

Bengal 

China - 


Ord. 


per  lb 

rl 

30 
19 
19 
19i 


IS 
13} 


lai 

13s 
13 

12j 

13i 


ICJ 


Mid. 


Fair.  ,  Gooii 
1  Fair. 


per  lb 
d 
33 

■m 

214 
21$ 
21 
19t 

21J 

214 
15i 

2a 

20 

is'i 
i«« 

HJ 

14 

IS 

i'li 
11 


per  lb 
d 
40 
2.'J 
22* 
23* 
224 
21 

22J 

23 

17i 

21 

215 

18J 

17f 

Hi 

174 

ins 

l'» 

174 

ITi 

13 

17 


per  lb 
d 
50 


22J 
214 


2)4 
18 
2l4 
•J24 

IPJ 

18i 

18 

18 

i's 

17J 
17J 
135 
17J 


per  lb 
d 
60 


26 

19 

22 

23 

19 

184 

ISs 

18i 

184 
IS 


Fine. 


per  lb 
d 
78 


244 

224 

?4i 

30 
20 
23 
24 
194 

19 
19 


144        15 
174 18 


-Same  pcr!odle64-. 
Mid.     Fair.    Good 


per  ib 
d 
44 
25i 
264 
264 
2iJ 

a 

264 

24 
ISi 
244 
25 

lis 

ICj 
15 

la 

15 
134 

104 


per  Hi 
d 
60 
27 
»7J 
28 
26f 
231 

27 

26} 

174 

26 

264 

19 

184 

18J 

IS 

174 

if4 

17 
18 
12 
154 


>cr  lb 
d 
64 


20i 
S7i 

n 

2« 
274 


Exports,  Oossumitios.  *c. — 1865. 

Imports  from  Jan.  1  Exports  from  Jan.  1 

to  Dec.  15.  to  Dec.  15. 


Descrlptiuna. 

American  

Brazil,  Egypt,  ^c.  

Sast  India,  China,  and  Japan. 


1864 

bales 

.    192868 

.     54S371 

,  H6-2;i54 


1865  186 1 

bales  bales 

,     S99SS9  52G43 

.     821641  83991 

.  11906.59  405278 


ises 

tale. 

53371 
139^92 
463929 


ToUl   2203593 

Stock,  Dec.  15. 
1864  1865 

bales  bales 

4S7220     34SO90 


,.  2413599     541916     ...     6.^7192 

Consumption  trom  Jan.  1  to  Dec.  15. 
1864  186,-. 

b-iles  liales 

1461>60    1877755 


Tha  above  figm-es  show 

An  Increase  ot  import  compared  with  tlie  same  date  last  yearof  „ „..  210,00 

An  increase  of  quantliy  taken  tor  consumption  of « Ti«la<' 

A  decreasa  olstockof    , ~ •••  i"'">o  Ij 


Dec.  16,  1865.] 


THE  ECONOMIST. 


1535 


In  speculation  there  is  an  increase  of  245,980  bales. 
The   imports,  this  week,  have  amounted  to  68,498  bales, 
actual  exports  are  1 4,970  bales. 

PRICES  CUKRENT.— Decembke  18,  1863. 


The 


Descriptions. 


Sea  Island 

Upland » 

Mobile 

New  Orleans 

Pemamhuco , 

Bahia,  &c 

Maranham 

Do.  Sar  filmed 

Peruvian 

Smyrna  

C.  W.  India,  &c 

African  

Egyptian    

S'jrat— Broacli 

Dholierah   

Oomrawuttee 

Mangarole  

Comptah 

Ginned  Dharwar  .. 
Madras — Tinnevelly.. 

Western 

Bengal 


Ord. 


per  lb 
d 


25i 


Mid. 


per  lb 
d 
« 
26  i 
2Ci 
27 
27 
25 


21J 


26J 

IH 

19 

19 

19 

19 


Fair. 


per  111 
d 
44 


28 
2Si 
28 
28 


27 

22! 

22 

22 

21 

21 J 

244 

22J 

22 

17 


(Jood 
Fair. 


per  11 
d 
46 


22J 


27S 

24i 


174 


per  lb 

d 

48 


28^ 


Fine. 


per  lb 
d 
56 


— 8amepcrlodl862-  . 
Ord.     Mid.    Fair. 


per  lb 
d 
88 
21 
21 
22 


18 

134 

134 

134 

13 

13 


per  lb 
d 
43 
23 
234 
244 
224 
214 
23 


2S 
16 
154 
154 

14j 

16 


per  111 
d 

46 
254 
26, 
274 
23j 
22 
24 
24 

164 


254 

1^» 

174 

16} 

164 

19 

17 

15} 

l-'S 


Stocks  of  Cotton  at  Corkespoxdimg  Periods. 


Bales, 

1868 „ 286,360 

18St 320,040 

1861 678,9.50 

1860. 641,720 

»St  430,580 


Bales 

1868 294,580 

1857 393,370 

1856 355,790 

1865 351,4.50 

1864 639,410 


LONDON— Deo.  15. 
Annexed  is  a  portion  of  the  circular  issued  this  week  by  the 
London  Cotton  Brokers'  Association : — During  the  week  therd 
has  been  a  fair  demand  for  cotton,  both  on  the  spot  and  for 
arrival.  Yesterday,  when  it  became  known  that  there  was  no 
alteration  in  the  Bank  rate,  a  brisk  demand  sprang  up,  and  there 
were  more  buyers  than  sellers  at  the  quotations. 
PRESENT  Quotations. 

Fair 

Mid.  Fair. 

per  lb 

d 

..    18      .. 


Ord.  to  Mid. 
per  lb 
d        d 
iarat— Sawginned 144@  lOJ 


Broach  134 

OomrawatCee  134 

Dliollcra    13 

Mangarole 124 

Coraptah  134 

Madra-s— Bourbon  Seed  ... 

Tinuivelly 124 

Northern  &  Western  124 

Coconnda  124 

Coimbatore  &  Salem  124 

Scinde    10 

Bengal  and  Rangoon...  10 

China 

Westlcdi'a,  Ac' 17 

Brazil 1«4 

Smyrna  and  Greek 12 


l.Jl 

164 

14f 

14 

15 

144 
154 
14 

144 
114 
114 


18 

184 

14 


164 
16J 
16} 
16f 
164 

ie 

Ui 
154 

154 

124 

124 

16 

164 

19 

194 

15 


to  Good  Fair.   Good  to  Fine 

per  lb         per  lb 

d    d        d    d 

164  @  18?  19  @  194 


17i 

irj 

174 
16f 
17* 

i'e'f 

174 

164 

164 

12i 

12J 

16i 

17 

20 

204 

164 


184 

18 

18 

175 

18 

iVj 

I7f 

16} 

17.« 

134 

134 

174 

174 

22 

214 

174 


184 

1S4 

184 

18 

184 

i8{ 
184 

184 

13} 

14 

174 

18 

28 

224 

18 


194 

19 

19 

is'} 


42 
23 
20 


Sales  to  arrive,  this  week  : — 2,680  bales  Tinuivelly,  at  16^d 
to  17|d,  December  to  September,  guara.itetd  good  fair,  closing  at 
17d  for  November;  1,700  baits  Westerns,  nt  16^d  to  17id,  De- 
cember to  September,  guaranted  fair;  450  bales  Coconada,  at 
14^d  to  15|^d,  November  to  September,  guaranteed  fair,  white  and 
fair  red  ;  200  bales  Salem,  at  16d,  September  shipment,  guaranteed 
fair;  1,650  bales  Bengal,  at  ll^d  to  12Jd,  January  to  October 
shipment,  guaranteeu  fair;  100  Kangoon,  at  13^d,  guaranteed 
fair  ;  150  bales  Comptah,  at  17d,  September  shipment,  guaranteed 
fair;  50  bales  Oomiawattee,  at  175^d,  Stptember  thipment,  gua- 
rateed  fair  merchants ;  650  bales  Scinde,  at  lljd  to  12}d,  No- 
vember and  September  shipment,  guarauteea  fair  and  good 
fair  -  total,  7,630  bales. 

Impobts,  Deliveries,  and  Stock  of  East  India,  OHmi,  and  Japan 
CorroN  in  London. 


6  urates 

Bengal  & 

China  & 

Scinde. 

Madras. 

Kangoun. 

Japan. 

Total* 

bales. 

bales. 

bales. 

bales. 

bales. 

Imports,  JaiL  1  to  Dee 

14, 1865 

13700    ... 

108528    .. 

28761    . 

.     16739    . 

..  1S15S0 

» 

_ 

1864 

36076     .. 

1452,9    .. 

43841     . 

.    85916     . 

..  822333 

_ 

.— 

1863 

82288    ... 

139648    .. 

36285    . 

.    13822    . 

..  2tt609 

Delivered,  Jan. 

ltoDec.l4,lS66 

14174    ... 

161021    .. 

44460    . 

.    30186    . 

..  251720 

_ 

— 

1864 

22805    ... 

127:153     .. 

24976    . 

.    72805     . 

..  253307 

^ 

™. 

1863 

43777    ... 

160705    .. 

25126     . 

,      966S    . 

..  243137 

Gkock,  Dec  14, 

1865... 

9128    ... 

14J29     .. 

9322    . 

.      1823     . 

..    38926 

_ 

1864... 

19595    ... 

46077     .. 

24239    . 

.    16319    . 

..  113524 

^ 

1863... 

10708    ... 

279S0    .. 

4469    . 

.      4245    . 

.    50028 

« 

Including  other  kinds 

Cotton  Afloat  to  Europe. 

Coast,  for 

Forelsn 

Total 

Total 

London. 

Liverpool 

orders. 

ports. 

1865. 

1864. 

From 

bales. 

bales. 

bales. 

bales. 

bales. 

bales. 

8  . 
1217  . 

.    136175 
3575 



6913  ... 

143096  ... 
4792  ... 

111025 

KnrracUee  

.„^ 

9070 

46295  . 
19218  . 

.      17634 
.        1397 

'.'.    4375  '.'.'. 

2208  ... 

65096  ... 
25360  ... 

30033 

Ceylon  and  Tutieorla 

26283 

3614  . 

6677 

::  z  ::: 

990  ... 

10181  ... 

28607 

Ch.na* 

62102 

4580 

•  2  Piculs  each 
1665 

69262  . 

60735  . 

.    164367 
.    168982 

..    4375  ... 
..    5904  ... 

10171  ... 
17679  ... 

248515  ... 

1E64 

253300 

NEW  YORK— Doc.  2. 
We  quoted  our  last  market  weak,  bui  fairly  active  at  52c  to  543 
for  middli.jgs.     The   advices  by  the  Scotia,  however,  advikiug  a 


partial  recovery  on  the  18th,  of  the  decline  of  that  week  in  Liver- 
poo],  led  to  more  activity  in  this  market,  but  prices  rather 
favoured  the  buyer — the  average  being  at  out  two  cents  below 
last  week.  At  the  decline  there  is  a  good  demand,  and  to-day 
orders  could  not  be  readily  filled.  Accounts  from  the  Southern 
markets  are  uniformly  of  the  sime  tenor.  Steady  receipts  in  the 
aggregate;  feverish  and  unsettled  price",  thounh  the  fluctuations 
quoted  are  quite  small.  The  sales  in  this  market  for  the  pa-t 
week  are  ab.iut  16,000  tales.  The  stock  in  this  market  is  e.sfi- 
mated  at  180,000  bales;  and  in  all  the  ports  400,000  bales.  To- 
day's market  closed  quiet  at  the  following  quotations  : 
Nkw  York  CLASsincATiofi, 
Upland.  Florida, 

c  c 

Ordinary  ......per  lb    41      41 

Good  ordinary 42      43 

Low  Mlddlinir 47      47 

Middling    49      60 

Good  middling 52      63 

The  receipts  of  cottou  at  this  market  for  the  week  ending  Nov. 
30  were  as  follows : — 

bales.  I  bales. 


-ATIC 

MobUeu 

c 

...    41    .... 

NewOrlean* 
and  Texat. 
c 
41 

...    44     .... 

...    48    .... 

49 

...    50    .... 

61 

•(•••• 

...     54     «.. 

..^      ^ 

From  New  Orleans 420 

Galveston 2,326 

Mobile    4,89G 

Florida  

Savannah  T>,513 


From  Charleston 7(X) 

North  Carolina 2,000 

Norfolk,  &c 1,603 

Per  railroad 7,2.57 

From  foreign  ports    .5 


Total  for  th«  week 24,731 

Previously  repoi-ted  441, .'JoS 


Since  July  1   4€6,2«9 

Same  time  last  year 81,815 

The  exports  of  cotton  were : — 

To  Liverpool  6,081 

Hamburg   614 

Havre     387 

Barcelona 167 


Total  for  the  week 7,249 

Previously  reported    134,187 

Total  since  July  1  141,436 

Same  time  last  year  3,591 

New   Yoek,   Dec.  6. — The   cotton   trade  is  very  inactive  : 
middling  Upland  is  quoted  at  50  cents  per  lb. 


MARKETS  IN  THE  MANUFAGTUEING  DISTaiCTS. 


The  amount  of  businfss  doing  in  cotton  goods,  this  week,  has 
been  moderately  extensive,  and  ihe  qootitions  have  been  well 
supported.  There  has  been  a  g;ood  demand  for  iron,  at  full 
prices.  Coals  have  continued  brisk,  but  chiefly  for  home  con- 
saraption. 

ManCHeSteK,  Dec.  14.— This  market  has  had  a  hardening 
tendency  all  the  week,  supported  by  a  considerable  business  in 
yarns,  in  some  instances  at  Jd  per  lb  advance,  and  by  a  moderate 
business  in  cloths  at  the  fidl  rates  of  last  week.  India  poods 
have  been  dull,  there  being  little  temptation  fo  ship  thence  at  ihe 
present  disparity  of  rates.  For  the  best  China  makes  of  shirtings 
and  T'cloths  there  continues  a  fair  demand,  as  also  for  Inngcloths 
and  domestics  for  the  Levant  and  South  America.  To-day,  after 
the  noa-advanccment  of  the  Bank  rate,  a  decidedly  improved 
feeling  was  apparent,  better  prices  being  looked  for  to-morrow. 
The  home  trade  and  buyers  of  printing  cloths  have  been  by  no 
means  active. 

COKTARATm  BTATIMBIIT  Or  THI  COITOS  TRAPK. 


Price  I  Prioe  |  Price  [  Price  Price 
Dec.  I  Dec.  I  De&  )  Dec.  :  Dec. 
1864  1  1803      186J  1  1861  j  1860 


Raw  Cottok 
Upland  fair per  lb 

Ditto  pood  fair 

Fernambuco  fair ; 

Ditto  good  fair 

No.  40  MULK  Yabn,  fair,  2ndqnality 

No.  30  Water  Twist  ditto        

26-in,  66  reed,  Printer,  29  yds,  4  lbs  2  cz 
27-in,  72  reed,  ditto  ditto  5  lbs  2  oz 
39-in,  60  recci,  Gold  End  Shirtings,  37} 

yards,  Sibs  4  oz  

40-in,  66  reed,  ditto,  ditto,  8  lbs  12  oz 
40-in.  72  reed,  ditto,  ditto,  9lb8  4oz; 
S9-in,  44  reed.  Red  End  Long  Cloth  36 1 
yards.  9  lbs 


Bradfurd. — The  wool  market  has  partially  recovered  from  the 
late  flatness.  There  is  more  inquiry,  and  staplers  are  very  firm. 
A  very  limited  amount  of  business  is  still  done  in  yarns,  though 
the  inquiry  is  gradually  becoming  rather  more  general.  The 
principal  dem md  is  for  lustre  yarns.  There  is  no  actual  increase 
of  business  in  pieces.  A  good  many  foreign  buyers  have  been  in 
the  market,  but  their  purchases  are  not  large. 

Leeds.— The  woollen  cloth  markstshave  been  quiet.  For  bair- 
lists  m  the  white  cloth  hall  there  was  a  slow  sale,  and  only  a  small 
bu-iness  was  done  in  heavy  fabrics  generally.  As  to  prices  there 
was  no  noticeable  change,  and  the  cloth  market,  as  well  as  the 
wool  market,  is  decidedly  firm. 

RoCnDAi,E.— The  flannel  manufacturers  keep  well  employed, 
and  their  slocks  are  in  a  moderate  compass,  but  merchants  are 
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purchasing  goods  with  a  rather  sparing  hand.  The  York-hire 
goods  trade  partakes  of  the  general  quietness,  and  the  call  (or 
such  was  of  a  very  indifferent  character.  The  prices  of  all  kinds 
of  fabrics  are  very  firm,  as  are  those  also  of  bjth  wojI  and  cottoc. 


CORN. 


AMERICAN  (JRAIN  AND  FLOUR  MARKETS. 

New,  York,  Dec.  2. — The  market  has  been  in  a  very  feverish 
and  unsettled  state.  There  has  been  some  speculative  demiind,but 
the  movement  was  quite  feeble.  A  considerable  portion  of  the  arri- 
vals of  fl  )ur  and  wheat,  as  well  as  of  corn  and  oats,  is  in  an  unsound 
Gondii  ion.  Flour  advance!  early  in  the  week,  on  speculative 
purchases  of  sound  extra  State ;  but  the  great  quantities  of 
unsound  Western  seeking  buyers  caused  a  reaction,  and  the 
market  closes  dull  and  heavy.  Wheat  has  sold  to  a  f  lir  extent 
for  export,  and  a  few  loads  have  been  sold  on  speculation,  but 
millers  have  been  compelled  to  buy  sparingly,  owing  to  the  state 
of  the  flour  market.  Corn  has  bten  one  or  two  cents  hifsher, 
with  large  export  purchases  and  some  speculation,  but  closes 
with  the  improvement  lost.  The  following  are  the  closing 
quotations:— Flour— Superfine  State  and  Western,  ^,7.80  to  {}8.10  ; 
extra  State,  |8.30  to  p.70 ;  shipping  roundhoop  Ohio,  JJ8.85  to 
$9.10;  extra  Western,  common  to  goofl,  p.25  to  $11.40  ;  double 
extra  Western  and  St  Louis,  $1 1  $50  to  $16 ;  Southern,  supers,$9. 15 
to  $10.40 ;  Southern,  fancy  and  extra,  $10.50  to  $15.75  ;  C=.nada, 
common  to  choice  extra,  $8.35  to  $11.85;  rye  flour,  fine  and 
superfine,  $6  to  $6.75  ;  corn  meal,  Jersey  and  Brandywine,  $4.25  to 
$4.75  per  barrel.  Wheat— Chicago  spring,  $1.65  to  $1.81  ;  Mil- 
waukee Club,  $1.73  to  $1.85  ;  red  winter,  $2  to  $2.35  ;  amber 
State  and  Michigan,  $2.40  to  $2.45.  Corn — Western  mixed, 
90c  to  96c  :  Western  yellow,  $1  to  $1.02  per  bushel. 
—  New  Yoek,  Dec.  6. — The  trade  for  flour,  wheat,  and  corn  is 
dull,  on  easier  terms. 


LON  OON    MARKE  TS. 

STATE  OF  THE  CORN  TRADE  FOR  THE  WEEK. 
Make  Lane,  Friday  EvE^aNo. 

Very  little  English  wheat  has  been  received  up  to  our  market, 
this  week,  coastwise  and  by  land-carriage.  Really  fine  samples 
have  moved  ofiF  steadily,  at  full  quotations ;  but  other  kinds  have 
ch|^nged  hands  slowly,  at  late  rates.  The  fresh  arrivals  of  foreign 
whieat  have  been  only  moderate.  Millers  have  shown  no  disposi- 
tion to  increase  their  stocks  ;  hence,  the  transactions  have  been 
on  a  limited  scale,  at  about  stationary  prices.  There  has  been  a 
steady  sale  for  malting  barley,  at  full  quotations.  Grinding  and 
distilling  sorts  have  commanded  very  little  attention.  The  malt 
trade  has  been  moderately  active,  at  quite  last  week's  prices.  The 
imp(  rts  of  foreign  oats  have  been  extensive;  nevertheless,  a  fair 
average  bu-iness  has  been  doing  in  them,  at  the  late  decline  in 
value.  Both  beans  and  peas  have  continued  in  short  supply,  and 
fair  request,  at  full  quotations.     The  sale  for  flour  has  been  quiet. 

The  leading  continental  markets  have  been  firm  for  most  kinds 
of  wheat,  at  full  prices.  The  supplies  of  grain  on  offer  are  mode- 
rately extensive.  Barley,  oats,  peas,  beans,  and  flour  have  sold 
freely.  There  are  now  over  400  vessels  laden  with  grain,  chiefly 
wheat  on  passage  from  the  Black  Sea  and  the  Sea  of  Azofl'. 
American  advices  still  bring  high  quota.ions  for  both  wheat  and 
flour. 

The  following  statement,  sh  owing  the  extent  of  the  crops  of 

cereal  produce  in  the  Northern  States  of  America,  in  each  of  the 

last  three  years,  has  recently  been  published  by  the  Department 

of  Agriculture  at  Washington  :  — 

18G3. 

bushels. 

Wheat    179,404,030 

Rye 20,782,783 

Barley    31,368,155 

Oats    173,800,575 

Corn    451,967,959 

Buckwheat 15,806,455 

Potatoes 100,158,670 


1864. 

bushels. 

160,695.823 

19,872,975 
10,632,178 
170,690,064 
530,581,403 
18,700,540 
96,256,888 


1865. 

bushels. 
148,652,829 

19,543,905 

11,391,280 
225,252,295 
704,427,853 

18,331,019 
101,032,095 


Total 953,288,632     ...1,013,429,871     ...1,228,501,282 

In  Scotland,  there  has  been  a  steady  feeling  in  the   demand  for 
wheat  and  other  kinds  of  produce,  at  full  prices. 
_  Tt.e  Irish  markets  have   been  fairly  supplied  with  most  descrip- 
tions of  produce.     On  the  whole,  the  trade  has  ruK-d  steady.     The 
shipments  to  England  have  been  tolerably  extensive. 

At  Mark  lane,  to-day  the  supply  of  Ei)j.'lish  wheat  on  sile  was 
very  moderate  ;  the  trade,  however,  was  slow,  at  Monday's  cur- 
rency. Foreign  wheat  was  in  fair  supply,  and  slow  request,  at 
late  rates.  Barley— of  which  ih  re  was' a  tolerably  largo  supply 
in  the  stand? — met  a  slow  sale  at  late  prices.  Malt  was  dull,  a't 
late  rates.  Oats — of  which  there  is  a  large  importation — were 
dull,  and  rather  lower  in  price.  Beans  and  peas  ruled  firm,  at 
lull  currencies.     Flour  moved  off  s'owly,  »t  late  rates. 

The  state  of  the  floating  trade  is  thus  reported  by  Mr  George 
Dornbusch  : — Arrivals  at  ports  of  call  since  last  Friday  have  been 
limited  to  only  three  cargoes  of  maize.  The  trade  has" been  quiet. 
Wheat  Is  lower.     Sales  :— 1 1  arrived  cargoes,  viz.,  Ghirka  Tagan- 


rog, 43s  to  43j  lO^d  ;  Odessa,  44s  6i  and  45s ;  Ncolaiefi,  43s  6d  ; 
Marianopoli,  45s  per  492  lbs ;  Banal  from  Trieste,  423  Cd  per 
492  lbs.  Mxize  very  quiet,  only  3  arrived  cargoes  gold  :  Venice, 
32s  per  492  lbs  ;  Bulgarian  and  Krail,  30i  and  31s  3d  per  480  lbs. 
Barley :  1  cargo  Taganrog  on  passage,  B.L.  Nov.,  25s  per  400 lbs 
for  Continent.  In  rye,  beans,  and  millet-seed,  nothing  doing. 
Oats,  18,000  qrs  Banat  from  Trieste,  Dec.  to  Feb.  shipment,  sold 
at  23s  per  304  lbs.  Linseed,  Calcutta,  on  passage,  August-Sep- 
tember shipment,  G6s  to  67s  9d  per  410  lbs  L.A.T. 
The  London  averages  announced  this  day  are : — 

qrs        ■     d 

Wheat  369C  at  43    6 

Barley 134^       xj    (• 

Oats  288       22    7 

Ship  Aerivals  this  Week. 


Englisli  &  Scotcti 
Irlsli  

Foreljn 


Wheat, 
qra 
13iO 


9830 


Barley. 

qrs 

2590 

310 

4970 


Malt, 
qrs 
IJIO 


Oats. 

qrs 

,    1380 

,    3920 

68040 


Flonr. 
sacks 
1080 

440 
1420  brls 


PRICES  CURRENT  OF  CORN,  && 


Wheat— English,  Old  white «8 

red 48 

English,  while,  new 45 

red,  new 42 

Uanzig  and  Koenigabcrg,  high 
mixed  

—  —  nftw 
RostockandWismar,  new*  old 
Stettin,  Stratsund,  and  Wolgast 

Marks  and  Mecklenburg 

Danish,  Holsteln,  .t  Brunswick  ... 

Rhenish  and  Brabant 

St  Petersburg,  soft. ..per  496  lbs  46 
American  and  Canadian,  red...  47 
Odessa  a«d  Sea  of  Azell,  soil, 

per4961bs  44 

Egyptian,  Saidi per  480  lbs  ... 

BARLET—Englisb  malting  36 

Scotcn  malting 35 

—  distilling 

—  grinding 

Foreign  malting   84 

—  distilling 32 

—  grinding  31 

Odessa  and  Danube,  per  400  lbs  26 

BlANS — English    38 

Dutch,  Hanoverian,  and  French  86 
Egyptian  &  Sicilian,  per  4S0  lbs  ... 

Few — English,  white  boilers,  new  41 

—  grey,    dun,    and 

maple 37 

—  blue 4S 

Foreign,  white  boilerf,  old  ... 

—       feeding  87 


50 

bC, 

U 

48 

46 

54 

46 

60 

S9  I 
66  I 


Oats — ERgltsh,  Poland  &  notato  27 

—  white,  leeii  22 

—  black 22 

Scotch,  Hcpetown  and  potato...  29 

—  Angus  and  Sandy 27 

*-        common    iO 

Irish,  potato   25 

—  White,  teed 24 

—  Black   2« 

—  Light  Galway „ 

Danish 24 

Swedish  24 

Russian  20 

Dutch  and  Hanoverian 23 

Kte— English 32 

Tares — English,  winter,. ...per  qr  38 

Foreign,  large,  spring  

Indian    Corn,    per    480    lbs— . 

American,  wliite   

— .         yellow  and  mixed  ... 
Galatz,    Odessa,    and    Xbraila, 

yellow  33 

Flouk,  per  280  lbs— Town  made 

delivered  to  tb^  baker 43 

Country  marks 32 

French  and  Belgian 35 

American  and  Canadian  taucy 

brands  per  196  lbs 28 

Americim  supertine    to    extra 

snpernne 26 

American  common  to  tine  25 

—       heated  and  soar 

OATMEAi^-Scotch,  fine,  per  ton   £15 
round IS 
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COLONIAL  AND  FOREIGN  PRODUCE  MARKETS. 
TRANSACTIONS  OK  THE  WEEK. 

For  Report  oy  this  dat's  Markets  seb  "  Postscritt.'* 

UiNciMo  Lane,  Friday  Morsdio. 

RuOAK. — The  market  has  been  steady,  and  prices  unaltered.  A 
moderate  inquiry  prevails  from  the  refiners,  but  they  are  not  extending 
their  production  on  account  of  the  relatively  low  value  of  dry  gooda,  and 
the  increaned  quantities  of  beet  sugar  offering.  Until  prices  of  all  kinds 
more  closely  approximate,  the  quotations  of  cane  growth  are  not  likely 
to  improve  much.  About  1,537  casks  West  India  sold  in  three  days. 
Barbadoes  by  auction  obtained  34a  6d  to  39s  GJ.  Grainy  Dejiorara 
obtained  3os  Gd  to  388  Gd  ;  Berbice,  39s  to  42s  Gd  per  cwt.  The  land- 
ings last  week  -were  2,3G0  tons  ;  the  deliveries  3,200  tons,  leaving  the 
stock  81,91.5  tons,    against  111.900  tons  in  1864  at  the  same  date. 

Mauritius. — Several  p,arcels  of  low  quality  have  sold  privately,  at  full 
prices,  and  4,278  bags  by  auction  partly  sold :  brown,  283  Gd  to  32s  Gd  ; 
low  yellow  muscovado  kind  33s  Gd  per  cwt.  Grainy  and  crystallised 
bought  in. 

Benr/al. — 1,830  bags  offered  by  auction  were  chiefly  bought  in  :  date 
sorts,  29s  Gd  to  323  Gd ;  black,  27s  to  278  Gd  ;  Gurpatta,  333  Gd  to  358. 
1,900  bags  low  date  sort  aro  reported  privately  at  30s  per  cwt. 

Foreign. — There  have  not  been  any  public  sales,  and  a  limited  business 
done  by  private  contract. 

liejined. — Dry  goods  .are  in  steady  demand  at  unaltered  quotations. 

Rum. — Several  salea  have  been  effected  at  full  quotations,  including 
Domerara  at  Is  8d  to  Is  9d.  300  casks  Mauritius,  just  landed,  at 
Is  7d  per  proof  gallon.  Good  to  fine  qualities  of  Jamaica  are  in  demand 
at  the  late  advance. 

Cocoa. — Grenada  has  sold  freely  on  lower  terms.  Nothing  of  im- 
portance has  heen  done  in  Trinidad.  407  bags  Bahia  offered  by  auction 
were  bought  in  at  443  to  4G3  per  cwt. 

Tea. — The  new  season's  congous  have  continueel  in  fair  demand,  and 
business  has  been  done  at  prices  rather  imder  the  highest  attained  for 
the  early  anivals.  On  Tuesday,  1,354  packages  Indian  growths  sold  at 
about  the  current  valuations. 

Coffee. — A  portion  of  the  plantation  Ce.ylon  recently  landed  has  met 
with  buyers  ujion  fully  previous  terms,  and  the  market  still  presents  a 
very  firm  appeanmco.  815  casks  G77  barrels  and  bags  were  sold  as 
follows  :  pale  and  fine  ordinary,  763  to  798 ;  low  middling  to  good, 
79s  Gd  to  85s,  up  to  90s  for  superior.  195  ca-sks  1,963  bags  native 
were  disposed  of :  oidinarj',  68s  Gd  to  693  Gd :  good  to  fine  ordinary, 
70s  to  73s  6d.  349  bags  Madr.as  sold  at  7l3  Gd  to  7Ga  6d  i>er  cwt.  The 
export  deliveries  continue  large,  and  notwithstanding  the  very  heavy 
imports,  the  stock  exceeds  that  of  last  year  by  only  1,420  tons. 

Rice. — The  market  is  rather  quiet,  with  prices  unaltered.  White 
Bengal  meets  with  piirtial  inquiries  as  the  stocks  aro  getting  tmnsually 
low.  Business  reported  at  15s  3d  to  153  2d.  175  tons  Moongby  have 
been  disjxised  of  to  arrive  at  12s  Gd ;  no  allowance  for  quality.  Few 
trimsactions  reported  in  soft  gi-ain  privately.  1,383  bags  sea-djimaged 
Necrancie  Arracan  sold  by  auction  at  10s  to  lis  Gd  per  cwt. 
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Spices. — White  pepper  has  boon  in  good  demand  at  higher  prices, 
and  the  supply  is  much  reduced.  Several  parcels  have  changed  hands 
privately.  330  bags  by  auction  sold  with  spirit ;  Singapore,  ,5Jd  to 
5Jd  ;  Penang,  5|d  to  rijd  ;  fine,  6^d  per  lb.  The  stock  is  347  tons, 
against  475  tons  last  year,  5GG  tons  in  1863,  and  555  tons  in  18G2  at 
the  same  date.  Black  steady  although  not  active.  G40  bags  brownish 
Penang  partly  sold  at  3J-d.  G5  cases  brown  nutmegs  chiefly  sold,  and 
bold  sizes  realised  higher  rates — viz.,  Ss  Od  to  4s  2d  ;  mixed  to  good 
brown,  Is  3d  to  2s  9d ;  low  taken  in  at  Is  Id  to  Is  2d.  29  casesPenang 
cloves  withdrawn  at  Is  3d  per  lb.  Largo  sales  of  cassia  lignoa  are 
declared.  127  bags  rough  Bengal  ginger  were  sold  at  259.  126  bags 
African  withdrawn,  at  41s  per  cwt. 

Sago  Flour. — Further  speculative  business  has  been  done  at  15s  to 
15s  Gd  per  cwt. 

SALTrETRE. — Bengal  is  again  inactive.  2,169  bags  offered  by  auction 
were  bought  in  :  refraction  10^  to  4  j,  24$  Gd  to  253  6d  per  cwt.  A 
limited  quantity  has  sold  by  private  contract. 

Lac  Dye. — The  market  is  very  firm.  Various  parcels  offered  by  auc- 
tion sold  at  lOd  to  lljd:  ordinary  native  at  7d  per  lb. 

Metals. — There  has  been  a  steady  market,  with  business  of  moderate 
extent  passing,  but  not  much  speculation.  Quotations  of  British  copper 
are  quite  nominal.  Several  contracts  have  been  made  in  foreign  at 
about  former  rates.  Iron  is  steadj\  Scotch  pig  has  advanced  to  62i*  Gd 
per  ton  mixed  numbers.  A  few  contracts  have  been  made  in  foreign 
tin  :  Straits,  at  96/  lOs  to  97/  per  ton  cash,  on  short  prompt. 

Hemp. — Manilla  has  been  less  inquired  for  at  the  recent  high  rates, 
but  the  holders  continue  very  firm. 

JuTB.— There  is  a  firm  market,  and  some  large  sales  have  been  effected 
on  the  spot  and  to  arrive  at  full  prices. 

Oils. — The  demand  for  linseed  has  not  improved.  Oil  for  immediate 
delivery  quoted  38/  10s  to  38/  15s ;  forward  delivery,  40/  to  40/  10s. 
Foreign  brown  rape  has  advanced  to  55/.  A  considerable  business  is 
reported  in  English  brown  forward  at  52/.  Cocoa-nut  is  dull.  Cochin, 
51/  10s  to  52/;  Ceylon,  48/.  Fine  palm,  which  is  scarce,  commands 
44/  lOs  per  ion  for  fine  Lagos.  Nothing  of  interest  has  occurred  in 
sperm  :    117/  per  tun  the  nearest  value. 

Spirits  Tcrpentine. — French  drawn  has  declined  to  4G3  per  cwt. 
under  tli9  influence  of  a  good  arrival. 

Linseed. — The  market  is  steady,  but  not  much  business  passing. 
Calcutta  on  the  spot  is  worth  67s  6d ;  Patna  and  Mirzapore,  G93 ; 
and  Bombay,  70s.  For  arrival,  68s  is  the  nearest  price  of  Calcutta, 
and  500  tons  Bomb.ay,  November-December  shipment,  are  reported  at 
70s  3d.     A  cargo  of  Black  Sea,  shipped  or  shipping,  sold  at  GGs  6d. 

Petroleum. — Refined  Pennsylvanian  quoted  3s  Cd  to  33  8d.  For  the 
first  fourmonths  of  1866,  2s  lid  to  3s  per  gallon. 

Tallow. — Foreign  is  rather  quiet.  This  morning,  Ut  sort  Peters- 
burg Y.C.,  is  quoted  493  to  49s  3d ;  January  to  March,  49a  3d  to 
493  6d  ;  March  only,  50s  6d  to  50s  9d  per  cwt. 

Pa&ticulabs  of  Tallow. — Monday,  December  11,  1865. 

1862.  1863.  1864.  1866. 

ca^ki?.  casks.  casks.  casks. 

Stock  this  day  56,449  ...  70,101  ...  61,500  ...  51,885 

Delivered  Inst  week 2,175  ...      2.107  ...  2,040  ...  2,724 

Dittii  from  1st  June 45,735  ...  37,959  ...  47,090  ...  62,1% 

Arrival  last  week 1,715  ...      1,444  ...  3,n5  ...  4,362 

Ditto  from  1st  June    63,875  ...  70,213  ...  65,468  ...  81,598 

Price  of  y.C 4.5s  6d  ...  40s  9d  ...  41i  id  ...  498  9d 

Pmcc  of  Town  47s  9d  ...  43s  Od  ...  438  9d  ...  5l8  64 


POSTSCRIPT.  Fkidat  Eveothq. 

SuOAB. — The  market  is  firmer  to-day.  2,000  bags  grainy  Madras 
Jaggery  sold  privately  at  30s  3d.  1,300  bags  clayed  Manilla,  out  of 
condition,  at  33s  9d.  1,965  bags  Mauritius,  offered  by  auction  to-day, 
partly  sold  on  previous  terms,  and  several  parcels  West  India  realised 
full  rates.     The  week's  business  amounts  to  2,400  casks. 

Coffee  steady.  The  public  sales  of  Ceylon  went  off  without  much 
animation.  Native  5va3  a  shade  cheaper.  679  casks  2,085  bags  plan- 
t-ation  and  native  chiefly  found  buyers. 

Tallow. — 820  casks  Australian,  by  auction,  part  sold  at  47s  to  478  6d 
per  cwt  for  good  beef.     Town  unaltered. 

ADDITIONAL  NOTICES. 

Refined  Sugar. — The  home  market  for  refined  sugar  continues  very 
quiet,  prices  have  a  tendency  to  decline.  Dutch  crushed  continues 
steady,  but  nothing  doing. 

Dry  Fruit.— All  fruit  is  remarkably  dull  for  the  season,  the  only 
article  in  slight  demand  being  Valencia. 

Seeds. — -The  seed  trade  is  slack  at  this  season  of  the  year ;  prices  of 
clover  keep  Crm,  and  trefoil  is  rather  dearer,  but  other  seeds  are  steady 
both  in  value  and  demand. 

English  Wool. — More  demand  for  Down  sorts. 

Colonial  Wool. — No  changes  since  close  of  late  sales. 

Flax. — Market  firm. 

Hemp. — JIarket  veiy  dull  during  the  week.       > 

Silk. — Market  very  quiet,  but  prices  much  the  same ;  demand 
limited,  as  is  always  the  case  at  the  close  of  the  year. 

Tobacco. — The  market  has  presented  no  change  in  character,  prices 
remain  steady  and  finn  for  all  descriptions. 

Tluber.—  the  market  overweighted  with  stock,  the  docks  being  so 
full  as  to  be  obliged  to  refuse  laden  ships.  Prices  arc  generally  lower, 
especially  of  Swedish  deals  and  fir  timber  ;  the  exception  is  in  Canadian 
fine  deals,  of  which  the  supply  is  limited,  and  the  prices  have  improved. 
American  spruce  deals  are  licld  for  -better  prices.  Quebec  staves  have 
risen  in  consequence  of  the  assumed  demand  for  petroleum  casks.  Teake 
timber  is  rather  lower,  the  stock  being  heavy. 

Leather  and  Hides. — Since  our  last  report  the  leather  trade  has 
assumed   the  dull   aspect   usual   iu   December ;  and   at   Leadenhall  on 
Tuesday  the   same   slowness  prevailed.     The   supplies,   however,  were 
small,  and  the  only  change  that  can  be  quoted  in  prices  is  a  slight  reduo 
tion  in  light  solo  leather. 

Metals. — Business  has  been  fairly  active  in  metals  all  the  week. 
Copper  has  held  a  leading  position,  and  a  good  deal  of  all  kinds  has 
changed   hands.     Iron  is  very  steady,  with  rather  an  upward  tendency 


in   prices.      Tin  keeps   firm  to   quottitions,    with   motlorato   business. 
Spelter  is  buoyant,  and  again  rather  dearer  to  buy.     Load  is  much  in- 
quired for,  and  higher  prices  paid.     Tin  plates  arc  firm  at  the  highest. 
Tallow. — Official  market  letter  issued  this  ev«nmg: — 

•    d 

Tswn  tallow  SI    6 

Fat  by  ditto 2    H 

Vellow  Russia  50    9 

Melted  stuff  iO    0 

Rough  ditto   it    6 

Oreaves «.......» S*)    0 

G  K>d  drOKS «.«•» »■•      6    9 


METROPOLITAN  CATTLE   MARKET. 

Monday,  Dec.  11. — The  total  imports  of  foreign  stock  into  London, 
last  week,  amounted  to  17,450  head.  In  the  corresponding  week  in 
1864  we  received  13,802;  in  1863,  9,040;  in  1862,  4,496;  and  in 
1861,  4,.'')92  head. 

Notwithstanding  the  prevalence  of  the  disease  in  cattle,  and  the  heavy 
losses  sustained  by  the  graziers  in  the  loading  agriculturiil  districts,  the 
supply  of  beasts  on  sale  here  to-day  for  Christmas  consumption  was  large, 
and,  with  some  few  exceptions,  in  prime  condition.  The  numbers,  it  is 
tmo,  were  not  quiet  equal  to  some  previous  years ;  consequently,  the 
actual  weight  of  meat  did  not  exceed  what  may  be  termed  a  full  average, 
nevertheless,  when  we  consider  the  great  excitement  caused  by  the 
progress  of  disease  and  the  amount  of  stock  held  in  most  parts  of  England,  the 
show  was  a  very  good  one.  In  some  parts  of  the  country  the  crop  of 
hay  this  year  has  turned  out  deficient,  but  it  (must  be  admitted  that  the 
past  has  been  a  most  favourable  season  for  the  production  of  live  stock. 
There  has  been  great  beat,  a  fair  supply  of  moisture,  an  abundance  of 
grass,  taking  the  countiy  generally,  and  an  enormous  crop  of  swedes  and 
mangolds ;  the  only  drawback,  in  point  of  fact,  having  been  a  partial 
faihu-e  of  the  turnip  crop.  The  unusually  high  prices  rcahsed  for  stock 
during  the  whole  of  the  present  year,  although  wo  have  imported  largely 
from  the  Continent,  have  had  the  effect  of  secm-ing  for  metropohtan 
consumption  a  larger  supply  of  boasts  than  was  at  one  time  anticipated. 
The  quotations,  however,  were  against  the  realisation  of  largo  profits  by 
tho  butcher.  Although  the  attendance  of  both  town  and  country 
butchers  was  extensive,  the  demand  for  all  breeds  of  beasts  was  inactive. 
In  some  instances,  a  few  very  superior  Scots  and  crosses  sold  at  5s  6d 
per  8  lbs  ;  but  the  general  top  quotations  did  not  exceed  5s  2d  to  5s  4d, 
and  a  total  clearance  was  not  effected.  The  supply  of  sheep  was  moderate. 
Prime  Downs  and  half-breds  were  iu  fair  request  at  full  cun-encies. 
Otherwise,  the  mutton  trade  was  rather  heavy  at  a  slight  decline  in 
price.  Thehighest  figure  wa3  6s8dper81bs.  There  was  a  fair  show 
of  calves  which  changed  hands  slowly  at  late  rates— viz.,  from  4s  to  5s  per 
8  lbs.  The  pork  trade  was  far  from  active,  nevertheless  prices  were 
supported.  The  arrivals  of  beasts  from  Lincolnshire,  Leicestershire, 
and  Northamptonshire  comprised  2,500  Shorthorns,  &c. ;  from  other 
parts  of  England,  including  Norfolk,  1,300  various  breeds ;  from  Scotland, 
1,300  Scots  and  crosses ;  and  from  Ireland  300  oxen  and  heifers. 
Shppues. 

Dec.  12,  1864.            Dec  11,  186S. 
B.asts  '030 7530 
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Thursday,  Dec.  14.— Our  market  to-day  was  heavily  supplied  with 
beasts,  in  for  the  most  part  prime  condition.  All  breeds  changed  hands 
slowly,  at  a  decline  in  the  quotations  compared  with  Monday  of  .id  per 
8  lbs.  A  few  very  superior  Scots  and  crosses  sold  at  5s  4d,  but  the 
general  top  figure  was  53  2d  per  8  lbs.  The  show  of  sheep  was  tolerably 
extensive.  The  demand  was  heavy,  and  inferior  breeds  were  rather 
lower  in  price.  Tho  best  Downs  realised  63  8d  per  8  lb_s. 
in  moderate  supply  and  fair  request  at  our  quotation 
and  milch  cows  was  very  inactive  at  late  rates. 
Per  8  lbs  to  sink  the  offal. 


Calves  were 
The  sale  for  pigs 


•    d 
Coarse  and  Inferior  beasts  3    4 

Second  quality  ditto  3  10 

Prime  iar;:e  oxen    4     6 

Prime  Scots,  Ac 5    0 

Coarse  and  inferior  sheep  4    0 

Second  quality  ditto  4  10 

Prime  coarse-woolled  da. 


to  3 
4 


d 
8 
4 

4  10 

5  2 

4  8 

5  6 

6  2 


Prime  Southdown  «heep    6 

Large  coarse  calves  4 

Prime  bmall  ditto 5 

Large  logs "* 

Small  porkers 4 

Suckling  calves each  19 

Quarter  old  store  pigs...   29 


•  d 

to  6  8 

4  10 

5  4 
4  6 

6  2 
22  0 
34  0 


Head  of  stock  on  sale. 

Total  Supply-iSeasts,  4,200;  cows.  110;  sheep,  10,600;  calves  170;  P".  *12- 

Foreign  Supply-Beasts,  1,050;  sheep,  2,700;  calves,  120;  pl^t,  180. 


NEWGATE  AND  LE.U3ENHALL 

Per  8  lbs  by  the  carcase. 
8    d        8    d 


Inferior  beef  2  10  to  3    4 

Middling  ditto  3    6  10 

Prime  large  ditto  4    0        4    2 

Prime  small  ditto 4    4        4    6 

Veal 4    0        5    0 


8    d 

Inferior  mutton 3    4 

Middling  ditto    4    2 

Prime  ditto *  10 

Large  pork 3  10 

Small  pork 


&    0 


8    d 

to  4     0 

4  8 

5  2 
4  10 
i    4 


HOP  JLVRKET.  .      . 

Borough,  Friday,  Dec.  15.-A  very  moderate  business  is  passing  m 
all  kinds  of  hops.  Prices  are  without  material  change  from  om- last 
repoH  Now  Mid  and  East  Rents,  80s  to  190s  ;  now  We.Jd  of  Kents, 
70s  to  12C3  ;   new  Sussex,  60s  to  USs  ;    yearhngs,  95s  to  13os. 

POTATO  MARKETS. 
Borough  and  Spitalfieldb,  Friday,  Dec.  15.-Fair  average  supplies 
of  potatoes  are  on  sale,  and  the  trade,  on  the  -'^<'^^l.J^''f'''^l^^' 
about  stationary  prices:-Kent  and  Essex  R«g«"t^  ««^'°  ^"''.l'^'^ 
shire  Regents,  GOs  to  90s;  Yorkshire  Flukes,  SOstoUOs;  Yoikshire 
Rocks,  50s  to  70s  j   Scotch  regents,  503  to  7us. 

HAT  MARKETS. 
Thursday  Dec.  14.— The  trade  is  slow,  at  our  quotations. 
IHURSDAY,  ijuc.  smiihfleld.  Cumberiaud.         -ftTiitechapeL 


Hay  

Clover  „,  .       .„ 

Straw 36  to    40 


90  to  110     85  to  112    SO  to  110 

90  to  130    95  to  135    ?0    "'5? 

37  to    42    36  <o    40 
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COAL  MARKET. 
Friday,  Dec.  1.5. — Wallsend  Haswell  22s — Hetton  228 — Hartlepool 
21b  !»d— East  Hartlepool  21s  9d— Teea  21 3  Od— Acorn  Close  20s  6d— 
Byron,  208  Cd— Caradoc  2l8  3d — Cassop  21a  Gd — Gosfortli  20s  Cd — 
Harton  20s  Od — Hcugh  Hall  2U  3d — Kepier  Grange  20s  'Jd — New 
Belmont  21 8 — Pittington  liJs  fid — Ponsher  Primrose  20s  fid — Russell's 
Hetton  20s  9d— South  Kelloo  2 Is  3d— Tunstall  2O3  Od— Buddie's  West 
Hartley  lOs — Cowpen  Hartley  19s — Hastings'  Hartley  198  3d — Tanfiold 
Moor  Butes  y>s  3d.  Ships  at  market,  09  ;  sold,  27  ;  gas  contracts,  20 — 
53;  unsold,  10;  ships  at  sea,  45. 

LIVEEPOOL     MARKETS. 


WOOL. 

(FROM  OUB  OWN  COBRESPONDBNT.> 

Friday,  Dec.  15. — The  same  qniet  tone  which  prevailed  in  our 
market  during  last  week  still  continues,  as  buyers  purchase  but  spar- 
ingly and  for  the  supply  of  immediate  wants  only  ;  same  time  there  is  no 
change  in  prices,  holders  being  very  firm  in  their  demands. 

CORN. 

fFBOM   OUB   OWS   CnnnK3P0NDENT.> 

Friday,  Dec.  15. — The  market  was  fairly  attended.  Wheat  and 
flour  slow  of  sale,  and  prices  are  nominally  unaltered.  Indian  corn  im- 
proving in  value  and  demand  good ;  mixed,  30s.  Beans  steady.  Oats 
and  oatmeal  film,  at  foi-mer  rates. 


Ct)f    #auttf. 

Tuesday,   Dec.  12. 
BANKRUPTCY  ANNULLED. 

N.  Ballard,  Farringdon.  ' 

BANKRUPTS. 

J.  Beattio,  Stanley  road,  Ball's  pond,  attorney — W.  T.  Bryant,  Vale 
place,  Hammersmith  road,  hairdresser — T.  Clark,  Victoria  grove  road 
terrace,  Bayswater,  picture  dealer — S.  T.  Cooper,  Union  square.  New 
North  road,  and  Basinghall  street,  accountant — L.  Coster,  Mortimer 
street,  dressmaker — H.  A.  Dasli,  Davies  street,  Oxford  street,  hatter — L 
Denson,  Pickard  street.  City  road,  engineers'  manager — A.  E.  Dodwell, 
Anglesea  terrace.  Hammersmith,  clerk — H.  Eldridge,  Caledonian  road, 
literary  writer — C.  Harris,  Wellington  street,  Blackfriars  road,  chair 
manufactm'er — W.  B.  Jones,  Mile  end  road,  baker — F.  Loft,  Blythe  lane. 
Hammersmith,  surveyor — S.  P.  Naisli,  Crescent  street,  Euston  square, 
cab  driver — F.  G.  Netherclift,  Mill  street.  Conduit  street,  and  Lcighton 
road,  Kentish  town,  lithographer — C.  J.  Sharp,  St  Jolm's  square,  Clerk- 
enwell,  locksmith — L.  Solomon,  Portman  market,  general  dealer — T. 
dpai'ke.  Upper  Whitecross  street,  gi-eengi-ocer — G.  Spai'kes,  Shrewsbury 
road,  Piuldington,  bootmaker — J.  Siringfellow,  Ribchester  terrace,  Strat- 
ford, clerk — H.  Sutton,  Ashford,  fly  proprietor — H.  R.  Towers,  Charles 
street,  St  John's  wood — L  L.  Teller,  CoUett  place.  Commercial  road 
East,  and  Brabant  court,  Philpot  lane.  Custom  house  agent— W.  Vilches, 
Mark  lane,  merchant,  and  Belitha  villas,  Barnsburj-  park — W.  J.  Wolfe, 
Liverpool  road,  Islington,  watch  case  maker — J.  Ambler,  Yorkshire, 
hotel  keeper — C.  J.  R.  Bedford,  late  of  Great  Malvern — T.  Bljrth,  Leices- 
ter, jeweller — J.  Bray,  Chorlton-upon-Medlock,  plumber — R.  Britton, 
Hulme,  com  dealer — J.  Brown,  Kirkham,  plumber — E.  Bm-rows,  Charl- 
ton Kings,  hay  dealer — M.  A.  Ccleman,  Pewsey,  schoolmistress — W. 
Dean,    Batley,   woollen   manufacturer — C.   Eaton,    Flagg,   farmer — ^W. 


Finch,  Bii-mingham,  nailmakor — J.  W.  Fletcher,  Sheflield,  commercial 
traveller — H.  Greet,  East  Stonehouse,  carver — ¥.  Hall,  Old  Swan,  near 
Liverpool,  licensed  victualler — W.  W.  Homcastle,  Brampton,  farmer — 
T.  Lilbui-n,  North  Shields,  painter — J.  Looker,  Brigsten,  beer  house 
keeper — W.  T.  Maelin,  Newcastle-upon-Tyne,  traveller — C.  Matthews, 
Dunkcswell,  yeoman — W.  Morris,  Cheltenham,  baker — T.  Murray,  Car- 
diff, potato  merchant — G.  Paxton,  Sunderland,  ale  merchant — G.  F. 
Phippen,  Broadwinsor,  cattle  dealer — W.  Pickles,  Leeds,  twine  manu- 
facturer— W.  Robinson,  Northampton,  tailor — J.  Rushton,  Middleton, 
rent  collector — R.  Shacklock,  Embsay,  spindle  maker — P.  Shottoc, 
Ryton,  capstan  fitter — J.  Stathard,  Goole,  butcher — W.  Tassell,  Staple- 
hurst,  labourer — H.  Thompson,  Manchester,  beer  retailer — T.  W.  Wells, 
Cambridge,  watchmaker — -J.  Wood,  Darlaston,  tailor. 
SCOTCH  SEQUESTRATIONS. 
D.  Buchanan,  Glasgow,  watchmaker — I.  Hair,  Auchinleck,  grocer — 
D.  Chalmers,  Hilltown  of  Mause,  farmer — D.  Lister,  Prinlaws,  Leslie, 
grocer — J.  Turnbull,  Glasgow,  confectioner — J.  Bain,  Westhouses,  near 
Melrose,  gardener — P.  Macarthur,  Moy,  Nairnshire,  farmer — J.  Brydon, 
Edinburgh,  smith — J.  Matthew,  Edinburgh,  macer — J.  Jonea,  Ayr, 
grocer. 

GAZETTE  OF  LAST  NIGHT. 
BANKRUPTS. 

P.  E.  C.  Copin,  Percy  street,  agent — S.  P.  Day,  Bloomsbury,  author 
— C.  Gundy,  South  mews,  farrier — E.  Gilbert,  South  crescent  mews, 
cab  proprietor — W.  Paterson,  City,  manager — .7.  Jones,  Kdgware  road, 
outfitter — K  J.  Dsley,  Reading,  carpenter — G.  E.  Bell,  Deal,  tutor — 
F.  C.  Noble,  Soho — J.  S.  Booth,  St.  Albans,  professor  of  music — G. 
Ward,  Oxford  street,  dentist — T.  W.  Ward,  Lee,  baker — J.  Beagen, 
Brentford,  carpenter — T.  A.  Arnold,  Lewisham,  grocer — E.  Babington, 
Addleston,  barrister-at-law — G.  Patterson,  Islington — .1.  J.  M.  Temple, 
Blackwall,  ship  builder — J.  Balaam,  Great  Ilallingbm-y,  railway  con- 
tractor— T.  G.  Dayer,  Hackney  road,  actor — W.  Tieadwell,  Martin's 
lane,  merchant — G.  Smith,  Droxford — I.  Densan,  Pickard  street — 
J.  Wilson,  Coventry,  builder^ — F.  BncH,  Newark-upon-Trent,  engineer — 
R.  Broughton,  Middlesborough,  cabinet  maker — J.  McAdam,  Sowerby 
Granger,ifhorse  dealer — J.  W.  Sheldon,  Sheffield,  ciuTier — G.  Chinn, 
West  Derby,  car  proprietor — F.  Penson,  Liverpool,  grocer — D.  Owen, 
Manchester — J.  Mellor,  Baguley  House  Farm,  farmer — T.  P.  Lewis, 
Sunderland,  builder — J.  McGill,  Tunstall — W.  F.  Rudd,  Heighaui,  travel- 
ling jeweller — R,  Rees,  Blaenavon,  agent — W.  R.  Young,  Sparham, 
baker — W.  J.  Ladell,  Hindringham,  farming  bailiff— J.  Mills,  senior, 
Stoui'bridgo — W.  Kent,  Northampton — R.  Roe,  Northampton,  shoe- 
maker— W.  Haw,  Snapo — J.  Smith,  Moreton-in-the-ilarsh,  coach  builder 
— J.  Phillips,  Swansea,  provision  dealer — W.  Faram,  Sandbach — D. 
Garner,  Bristol,  boot  tree  manufactm'er — E.  Tippetts,  Bristol,  tailor— 
E.  Timmins.  Darlaston,  brickmaker — H.  Burnham,  Alfreton — G.  Hope, 
Stanwix,  labourer — H.  Tupper,  Freemantle,  pork  butcher — H.  Broom, 
Ipswich,  watchmaker — E.  Handley,  Derby — G.  Clarke,  Chesterfield — 
T.  Protheroe,  Llandyssul,  merchant — C.  S.  Fenton,  Bishopwearmouth — 
J.  P.  Beard,  Dovonport,  grocer — G.  Richardson,  Birkenhead,  tailor — T. 
Higgin,  Stockton — -Q.  De  Fraine,  Aylesbury,  builder — S.  W.  Heath, 
Brighton,  fly  proprietor — T.  GriflSn,  Eastbourne,  plumber — W.  Clark, 
Southover,  shopkeeper — A.  .lenkinson,  jun.,  Altrincham,  excavator — J. 
Cross,  Tunstall,  farmer — J.  Brocklehm-st,  Leek,  tailor. 
SCOTCH  SEQUESTRATIONS. 

A.  Millar,  Edinburgh,  draper. — "Thomson  and  Cossar,  Edinburgh,  dry- 
salters — R.  Adams,  Paisley,  brick  manufacturer — A.  Urquhart,  Tain, 
blacksmith — J.  Finlay,  Hutchisontowu,  provision  merchant. 


dfcial    ItHtlittait    traffic    Uttuxnu. 


Amount 
expended 
per  last 
Report. 


£ 

1,116,10* 

fiOO.OOO 

4,125,782 

13,447,974 

1,»18,SS4 

1.100,000 

22,000.000 

18,174,683 

22,982,162 

ll,i0i>,0  0 

)7,a37,507 

1,847,611 

5,<04,S80 

46,630,676 

»,«7400t 

20.706,244 

62,408.183 

■1  204,068 

13,874  164 

l6SH,4.n 

4,5.'2,O06 

e,0-,7,4l-'i 

13,627,842 

6l5,86i 

2,816,184 

24,771,926 
;i,62.'>.670 
1,560,766 

16,416.557 


8:,  262,126 


2,499,60? 
6,697,027 
3,623063 
18,(13?,464 
2821,(100 
1,S)9,679 
1,388,888 
J,J  3,.'.00 


.iTsraKti 

coat 
par  mUo 

£ 
11,151 

17,857 
34,016 
82,900 
10,372 
17,460 
20,000 
14,821 
31,874 
20,000 
44,400 
18,476 
14,739 
36,  (549 
14,707 
61,380 
41,186 

^•83,2f4 
61,000 
82,335 
37,656 

504,787 
17,650 
65,39,"i 
21,637 

701,800 
36,838 
13,834 
28,653 
23,452 


80,407  ^ 


277,740 

2/,4(i9 
26,254 
67.26  i 
28,785 
2o,2J9 
13,10-. 
17,059 


Dividend  per  cenL 


First  half 
Year  1863.    Tear  1864.        1865. 


£  s  d 

4  0  0 

9  10  0 

4  10  0 

5  15  0 

4  "()  0 

5  0  0 

1  17  6 

6  0  0 
6  10  0 
6  0  0 
4  7  6 

2  10  0 
0  15  0 

4  10  0 
6  2  6 

3  16  0 

5  0  0 
5  0  0 


6  0 
0  15 
6   10 

5  0 

6  7 
10 
15 
10 
17 

0 


4 
4 

2  8 

6  12 

7  ir. 

6  10 

3  15 

0  18 

5  3 

1  7 
9  10 

6  0 
1  0 


£  s 

3  10 
9  10 

5  0 

6  17 


4  0  0 
6  0  0 


1  17 
6  0 
T  2 

2  10  0 

4  10  0 

3  2 
1  0 
8  17 
6  7 
3  17 

5  lU 

6  0 


GOO 

2  12  e 

10  10  0 

6  5  0 

7  7  6 

3  0  0 
6  10  0 

2  2  0 

5  17  6 

6  6  0 

3  10  0 

7  10  0 

8  10  0 
6  0  0 

4  6  0 

1  10  0 
6  0  0 

2  8  9 
10  0  0 

4  10  0 

0  16  (I 


£  s  d 

15  0 

4  16  9 

2  6  0 

3  7  6 

2  "5  0 

2  10  0 

0  i  0  0 
2  10  0 

2  15  0 

1  "2  6 
10  0 
10  0 

2  16  0 
8  0  0 

1  17  6 

3  10  0 

2  6  0 


8  0 

0  10 
4  10 
3  10 
3  6 

1  2 
3  5 

1  10  0 

2  15  0 

2  10  0 
1  12  6 

3  16  0 

4  2  6 
3  0  0 
1  15  0 

1  1  3 
16  0 
113 
6  0  0 

2  0  0 


Hsme  ofBallwayi 


Belfast  and  Nortbem  Gonnties 

Blyth  and  Tj-ne      

Uristol  auu  ;^xoteT 

Caledoninn 

Oetroit  and  Milwaukee     ... 

Dublin  i.nd  Di'ogliedit 

East  Indian ., 

(^rand  Trunli  of  Canada  ... 

Great  Edstem         

Oreat  Indian  Peninsula    ... 

Great  Korthern      

Great  Korlh  of  Scot'and... 

Great Souiliorn  &  Weatern  (Irish) 

Great  Western        , 

Great  Western  of  Canada 

fjanca-shire  and  Yorksliire...        „ 

London  RKcrth-Westem,  fcc.  „ 

London  and  Blackwall 

London,  llrigliton  &  ^outh  Coasl 

London  and  S^outh-Westcm 

London,  Chattijtm,  and  Dover     1 
Metropnliton  Ex.  &  BranchoeJ 

London,  Tilbury,  and  Southend  ... 

Manches..   Sl>etlld,  &  Lincolnshire 

Maryport  and  Cai'lisie      

Metropolitan  , 

,\lidland        

Midland  Gi  WeatTn  (Irish) 

Monmouthshire 

North  British  , 

Nonb-Kaptern — Berwick  ...        i 

Do.  Yoric 

Do.  Lce^ls \ 

Do.  Cailisla         I 

Do,  Stoekton  and  Darlington  J 

North  London        

yerth  Stallordshire  ...        .. 

Scottiaa  IIorrli-EaatorB 

South-Easiem        

Sotith  Devon  ..        ... 

fair  Vale 

Ulster 

Waterford  and  Limerick 


Week 
endlUK, 


1864 
Dee.  8 
2 
10 
10 
Nov.  16 
Deo.  10 
Oct.  22 
Nov.  18 
Dec  10 
Oct.  8 
Die.  10 
2 

8 
10 
Nov.  24 
Dec.  10 
10 
10 
0 

;o 

3 

3 

10 

Nov.    26 

Dec.    10 

10 

8 

2 

10 


-RECEIPrS- 


PassdDgeri, 
parcels,  Sec. 


£      i 

1027  7 
.391  0 
8331  14 
7623  18 


1048  16  4 


3967  14 
2S846  19 


3739  19  4 
S9093  17  1 


1499  0 
11237  0 


213  0  0 

69498  0  0 

291  0  0 

6102  0  0 


6752  0  0 


819  0 

4333  0 

295  0 


1914  19 
360  0 
7714  0 


2' 13938  a 
10  ^326  11 

3I 

3  1367  0 
1   4T3  0 


Merchandise 
minerals, 
cattle,  &c. 


£ 

98« 
2115 
2741 
:94!;8 


a  d 

9  8 

0  0 

9  5 

9  7 


Total 
Roceiptc. 


[8497  16  2 


1934  0  0 

367  0  0 

16005  0  0 

12!9  0  0 


2477  7  4 

23:i5  0  0 

15937  0  0 


6973  0  0 
117S  0  5 


Vir.O    0  0 
581  0  0 


£ 

2013 

2506 

6073 

27122 

8294 

1704 

35836 

38^67 

31057 

21015 

38558 

^8  8 

7707 

67939 

155117 

S9000 

llllOO 

1790 

16429 

18677 


0 
6 
0 
0 
8 
0  U 


0 

0 

13  10 
16  10 


0 
0 
0 
0 
0 
0 
7686  0 

1186  0 

203j8  0 

1584  0 

2721  14 

49879  0 

4332  6 

2695  0 

23651  0 


6n22  0  0 


4305  10 
8470  1) 
5545  0 

19111  0 

3600  12 

5602  0 
2618  0 
1063  0 


Same 
week 
1864 


£ 

1619 

2143 

6194 

24911 

6795 

lt)47 

2291-2 

24623 

3U57 

10i30 

36037 

2698 

7183 

66650 

1169 

34340 

104244 

1 

16706 
19618 

6241 

109i 

17324 
1525 
2701 

46382 


rraOle 

per 
mile 

per 
vtfeek. 


89 
50 
6S 
43 
22 
31 
28 
43 
U 
95 
28 
19 


87 
309 
52 
38 


36 

82 
65 


4-258,  16 
2.-2S  61 
21C82     33 


£< 


UU  Ml 

S266 


4898 
18-266 
3633 
6914 
2492 
1119 


40 
63 
36 
92 
S6 
14 


MOM 

open  is 

X3.6 

1864 

»ei 

99i 

38 

■n, 

121  j 

121, 

4(8 

408 

169 

189 

76 

76 

1130 

1106 

:377 

133S 

72I| 

•W 

{9i) 

65S 

404 

i6» 

100 

100 

3»7i 

l<87i 

1280 

1270 

345 

846 

403 

403 

^^ 

l-.i7S| 

■'i 

293{ 

i67i 

41101 

46-14 

134 

127 

4S 

49 

246 

■Mi 

28 

28 

8} 

H 

677J 

641 

2604 

26C| 

4t 

44 

702i 

«5ei 

12.7f 

IMO 

11 

9 

268 

258 

138 

188 

m 

H» 

98 

7»} 

61 

CI 

1054 

1054 

77 

77 

Dec.  16,  1865.] 


THE  ECONOMIST. 


1539 


1_ 


COMMERCIAL   TIMES 
weekly  Price  Current. 

(jg-  Tlio  prices  in  the  followire  list  ai 
caretaily  revised  every  pnaay  afternooi 
b/  an  eminent  boase  in  each  department 

LONDON,  Fejdai  EviHiiie. 

Aii  5  per  cent,  to  duties  on  peppej 
and  to>ulco,  and  i  per  cent  on  wines 
BliCB  ]aty  free  s    d     s    d 

FlrstsortPot,  U.S.p  cwt    0    0      0    0 

Montreal 36    0    36    6 

First  sort  Pearl,  U.S.._    0    0      n    o 

Jfontreal _.,.._  34    0      0    0 

Doooa  dntv  Id  per  lb 

Westlndia percwtSS    0  115    0 

Gaayaquil  _ 66    0    74    0 

Brazil _....„....„_  40    0    67    u 

;iOffee  anty  3d  per  lb 
Jamaica,  good  middling 

to  fine   per  cwt  86    0  105    0 

fine  Old  to  mid  73    0    85    0 

*ocha,  ungarbJed _  60    0    84    0 

garbled,  com.  to  good  86    0  100    0 

garbled,  fine  102    0  no    0 

Jeylon.natlve.ord  to  fine  88    6    76    0 

ordinary  ._ 63    0    07     6 

pUiltation,     ordinary 
to  fine  ord  -..„  71    0    77    6 

fine  fine  ord.  to  mid   78    0    8S    0 

i!Ood  mid.  to  fine... 66    0  104    0 

Java 60     0    92     0 

Singapore,ordtogoodord  52  0  74  0 
Sumatra  and  PadaiiK  ...  62  0  74  0 
Madras  and  Tellicbeny  65    0  100    0 

Malabar  and  Mysore 71    0  104    0 

StDomiOEO 68     0     73     0 

BruiSl,  washed  — ... 72    C    83    0 

good  and  fine  Old 62    0    69    0 

common  to  real  ord  ...  50    0    61    6 

Costa  iiica 65    0    90    0 

Havana  and  Cuba e4    0    92    0 

Porto  Rico  a  La  Gnayra  66    6    90    0 
Drugrs  and  Dyea  daty  free 
Aloes,  Barbadoea...pcwtlOO    0  230    0 

Algol,  Bologna 90    0    95    0 

Bark,PeruTian,  pale.p  lb    0    9      8    6 

Quercitron per  cwt    6    6      9    0 

Camphor,  unrefined 97    0  100    0 

Castol  oil,  good  pale  p  lb  0  6J  0  6i 
gtffroa 39    0    44    0 

COCniMEAL 

Toneritle per  lb    3  4  S  10 

Mexican ~    3  3  8  10 

Lac  Die — good  to  fine.    1  10  2    4 

TuaBlEaio 

Bengal  .. per  cwt  26  0  0    0 

Madras   — ...— 18  6  22    0 

China  SO  0  34    0 

mat  .lAFOMicA,  Cntoh  26  0  26    0 

Gaml.icr 51  0  27    0 

DyeiwoodB  duty  free      £  s  £     s 

luiMi.  WooB  ...perton  60  0  70    0 

?D»Tio,  Cuba 8  0  9  10 

Jamaica  ~ 6  0  "  1" 

LoowooD,  Campeachy...    9  0  9  19 

Jamaica *  W  4  12 

Bed  Saundebb....-...—    4  12  5    5 

SiPiw  Wood .-12  0  18    0 

E«BS— French 120    6s   6d  10)  0 

frUtt— A<-M0ND8                    »  d  s     d 

Jordan,  duty  free,newl25  0  ISO    0 

Barbary  sweet  **  2  ?    ? 

Bitter   48  0  0    0 

Cti»«»«Ts,duty  7s  per  cwt 

Patra — •  22  0  3j    0 

Vostlzza 25  0  38     0 

Island  28  0  36    0 

Gulf 23  0  35     0 

Figs,  dnty  7s  per  cwt 

Turkev  ...  tier  cwt  dp  66  0  SO    0 

fl^xM,  duty  7s  per  cwt 

French,  bottled .  70  0  130    0 

aermnn    20  0  0    0 

P«!NEs,duty7snewd  p    0  0  0    0 

RAisisa.duty  7s  percwt 

Valenc'a.new   .. 32  0  43    0 

Muscatel 44  0  116    0 

Smvrna,red&Chc3m«    0  0  0    0 

Sultana    66  0  68    0 

ORAV'r.ES  ■      d        8      " 

St  Michael,  1st  quality, 

large  boi 40  0  42  O 

Do.  2nd  quaUty 23  0  24  0 

Valencia 17  0  10  6 

LlsbonAStCbes,  Jch  16  6  18  o 

Sicily -..,  per  boi    8  0  9  0 

LsMom 

Messina per  case  13  0  15  0 

Barcelona  nuts...!ier  bag  34  0  85  0 

Spanish  nuts p  br    67  0  58  0 

Brazil  nuts 37  0  39  0 

Ccior  nuts per  100  16  0  24  0 

Flax  dnry  free                      £  a  £  B 

Riga  K  .per  ton    0  0  0  0 

—    W  F  P  K 7C  0  0  0 

St  Petersburg!  12-licad...  43  0  45  0 

_              9-head...  39  0  40  0 

Egyptian,  govt  droesed...  62  0  58  0 

—       native  ditto ...  22  0  24  0 

Hsmp  duty  free 

St  Ptisbg.clean,  por  ton  33  0  0  0 

outsliot    ..._ ~...  31  0  0  0 

ialf-clean  ...™......~  30  0  0  0 

Riga,  Kliine    85  0  0  0 

ManilH    42  0  60  0 

r.ait  l.iillaii  Sann „  14  0  24  0 

China  grass 0  0  0  0 

J=le 11  0  23  10 

reicctions 9  10  10  1.". 

cuttings    „.    5  10  5  15 

Coir— Yum,  good  &  fine  60  0  72  0 

ord.  to  fair  35  0  47  0 

fibre  20  0  32  o 

rone  , 24  0  34  0 

}unk  0  0  0  0 


HIDES— Ox  and  Cow,  plb     a    d      b    d 
B.  A.and  M.  VId.  drj    0    6J    0    81 
Do  &  R.  Grande,  saltd    0    4      0    6i 

Brazil,  dry 0    5*    0    6i 

drysalted... 0    4J    0    6* 

Drysalted  Mauritius 0    41    0    6J 

Rio,  dry  Kio  Grande    ._     0    6      0    gj 

west  Coast  hides 0    6      0    7 

Cape,  salted  0    3J    0    6J 

Au.^tralian , 0    2?    0    4i 

New  York 0    SJ    0    4* 

East  India 0    4t    1    0} 

Kips,  Russia  „ 0    9      0  Hi 

5  America  Horse,  p  bids    8    6    10    6 
Indigo  dnty  free 

Bengal peril,    i    o      8    9 

Ondo    „     2     0       6     6 

Madras   . — _ ,.    i    o      6    6 

Kurpah  « ^    18      7    7 

Manilla 10      4    0 

Leather  per  lb 

Crop  hides.. —  SO  to  45  lb    0  llj    1     5 

do        „    60        65     1     4       18 

English    Butts  16        24     1     l       2     0 

„        do  28       86     1     4       2     7 

Foreign    Butts  16      25    0  llj    1  10 

do  28        36     0  11*     2     2 

Calf  Skins 28      85    1    8      2    6 

do  40       80     1     7       2     6 

do  80      100    1     2       1  11 

Dressing  Hides _    o  lU    1    8 

Shaveil        do    _     10      14 

HorBfj  Hides,  English.,.     Oil      i    Ij 

do     Spanish,  per  hide    6    0    17    0 

Kips, Petersburg,  per  lb    12      110 

do    East  India  0    7      1  ii 

nsetals — C<>ppeb  per  ton    £    b     £    a 
Sheating,  bolts,  «tc.... 121    0      0    0 

Bottoms _...126    0      0    0 

Old   _106     0  107     0 

Tough  cake   112    o  116    o 

Beat  select «,115    0  117    0 

IR'jh,  per  ton  ^    s      £    s 

Bars,  &c.,  British 7  10      8    0 

Nail  rods ..    8  15      9    0 

Hoops „ „     9  10     10    6 

Sheets... ^    9  15    le  10 

Pig,  No.  1,  Wales 3    0     4    0 

Bars     „     7    0      7  10 

Ralls ..     7     0      7     6 

Pig,  No  1,  Clyde  2  16      2  18 

Swedish 11  10     12    0 

IXAD,  perton— Eng.pig  21  10    21  15 

sheet    ....».» 22    0     0    0 

red  lead  — .» 22    0      00 

white  do  ....___.  28  10    29  10 

patent  shot— 22  15     23     6 

Spanisnplg    „  20  15    21    0 

Etiil,  Swedishin  kegs..  14  15    15    0 

in  faggots  ...._„  17    0      0    0 

SnsiTia,  for  per  ton™  22  10      0    0 

Tm 

English  block!.,  p  tonlOO    0      0    0 

bars  in  barrels  .«...l(il    0      0    0 

Sefined  — ...„ „.io3    0      0    0 

Banca „...  98    0      0    0 

Strait 96     0    97     0 

Tin  PiATES,  per  box       e     d      s    d 

Charcoal,  1  C _.,.  30    0    32    0 

Coke,        I  C „  26    6    27    6 

Molasses  dnty  3s  6d. 

British,  W.I per  cwt  15    0    16    6 

Foreign _  14    6    16    0 

East  India  .14    0    16    0 

Oils— rish  £    s    £     B 

Sperm _  per  tuiill7    0      0    0 

Head  matter 117    0      0    0 

South  Sea „„  48  10    49    0 

Seal,  pale   60  10    61    0 

Cod 53     0     54    0 

East  India 37  10    38    0 

Olive,  Gailipoli 56  10    57    0 

Sicily  65    0      0    0 

Palm per  ton  44    0    44  10 

Cocoa-nut  _._ „...  48    C    52    0 

Rapeseed,  pale  (foreign)  67  10    68    0 

Linseed  „.. „ 38  10    38  15 

Black  Sea  ._ p  qr  65i  6a    0.  Od 

St  PetersbgMorshank    0    0      0    0 
Do  cake  (English;  p  ton  10  10    10  16 

Do  Foreign 9     5     10  15 

Rape      do      „    6    0      6    5 

Petroleum — per  tun. 
Crude  Peimaylvania  ...  22    0      0    0 

Crude  Canadian 9    0      0    0 

Refined  per  gal  28  lid    Ss  3d 

Provisions- Duty  tree. 
Butter— Waterford  pcwtl22/iO(il24a  Od 

Carlow...  —  . .._ 124    0      0    0 

Cork  4ths  new  .........101    0      0    0 

Limerick „112    0  114    0 

Friealand  fresh... .112    0      0    0 

American  new  «. 116    0      0    0 

Jersey...- _._  96    OHO    0 

Bacon,  singed — Waterf.  71    6      0    0 

Hamburg    „  61     0    62     0 

Hams- York  80    0    90    0 

Irish „„ 76    0    90    0 

Lard— Watertord  A  Li- 
merick bladder 72    0    74    0 

Cork  and  Belfast  do...  0  0  0  0 
Firkin  and  ke^  Irish  64  0  0  0 
American  i,  Canadian  0  0  0  0 
Cask  do  do  SO    0    64    0 

Pork— Amer.ACan.p.b  90    0      0    0 
Beef— Amcr.  4  Can.ptc  98    0  112    0 

Cheese- Edam  „ 60    0    62    0 

Gonda „ 48     0    64     0 

Canter .-._....  ]8    0    22    0 

American    — ™™  60    0    68    0 

Bice  duty  free 

Carolina    —per  cwt  36    0    46    0 

Bengal,  yellow  &  white  10    0    17    0 

Madras    _. _  10    0    13    6 

Java  and  Manilla 10    0    21    0 

Sago  duty  4^;!  por  cwt 
Fdarl „..  percwtlS    6    28    6 


Saltpetre.                       s  d  a  d 

Beneal  per  cwt  23  «  26  0 

Bombay  and  Sclnde 20  0  24  0 

English,  refined 28  6  :9  0 

M't»ati?o»SodAm. .18  0  14  0 

SXEDS 

Caraway per  cwt  40  0  43  0 

Canary ^ per  qr  56  0  70  0 

Clover,  red  ~...per  cwt  66  0  64  0 

whit* „.„  46  0  70  0 

Coriander  _._ 17  0  20  0 

Linseed,  foreign  per  qr  64  0  68  0 

English    .„ _  65  0  74  0 

Mnsterd,  br    p  bush  13  0  18  0 

white  ....« "  10  0  11  0 

Eape,  perIastofl0qr«jE35  0  38  0 

.3llbduty  free                      s  d  s  d 

Snrdah _.per  lb  27  0  SO  6 

Cossimbuzar  ~  18  0  27  0 

Oonatja   _ 18  0  30  0 

ComercoUy _. ..  18  0  29  0 

Bealeah,  &c. ......    0  0  0  0 

China,  Tsatlee  2S  0  32  0 

Taysaam— » ...  18  6  28  0 

Canton _ 20  0  26  0 

Thrown   0  0  0  0 

Raws- White  Novi .._.  46  0  60  0 

Fossombrone -  42  0  45  0 

Bologna  _...._     0  0  0  u 

Eoya:8. ™  37  0  41  0 

Trento S7  0  41  0 

Milan _  37  0  41  0 

CaOAMZINEB 

Piedmont,  22-24    „...  42    0    47    0 

Do  24-28    42    0    47     0 

Milan  StBergam,  18-22  ^li    0    47    0 

Do.  22-24  4*     0    46     0 

Do.  24-28  40     0    44     0 

Do.  28-32     0     0      0     0 

T»AMB— Milan,  22-24  „  *2     0    44     0 

DC.  24-28  ._  42     0    44    0 

Bkciias- Shortreol   ...    0    0      0    0 

Long  do  0    0      0    0 

Patent  do   ._ 44    0    47    0 

PM8IANS    ...™ ~...  17     0     22     0 

Bploes,  in  bond— PxpPEa,  duty  6d 

Malabar    . ..per  lb    0    3J    0  4J 

Eastern    „ _    0    H    OH 

White  0    6J    1    2 

PiMBNTO,  duty  tree 

mid  and  good  ...per  lb    0    3      0  3J 
OiHNAMON,  dnty  tree 

Ceylon,  1,2,3    _    1  10      3    4 

Malabar  &  Telllcheiy    14      2    0 
Cassia   Liomxa.    duty 

free    per  owl   95    0  102    0 

Cloves,  dnty  free 
Amboyna    and    Bon- 
coolen  ....«...per  lb    0    4}    1    4 
'    Bourbon  and  Zanzibar    0    3      0  8} 
GiMO£B,  duty  free 
East  India  com.  p  cwt  24    0    26    0 
Do.        Cochin  and 

Caliout.„ — _  60    0  130    0 

African    38    0    40    0 

Mack,  duty  free  ...per  lb    13      3    4 
Ndtmegs,  dnty  free.. . p  ib    10      4    2 
Spirits  Rum  duty  lOs  2d  per  ga). 
Jamaica,  per  gal.,  bond 

16  to  25  0  P ....       2     8      2  10 

SO  to  36      —  _.......-     3     4       3    3 

fine  marks 4    6      SO 

Demerara,       praof 18      19 

Leeward  Island  —  17      18 

East  India         —  16      17 

Foreign  —  ......    16      16 

Brandy,  dnty  10s  5d  p  gal 

1864 6  10      6    0 

1863 6  10       7     3 

1862......     8     2       8    3 

1660 9    3       9     4 

Geneva,  common «...    2    0      2    1 

Fine 2    4      2    6 

Corn  spirits.pt  dnty  paid...  11  11      0    0 

Spirits  f.o.b.    Exportation    18      19 

Malt  spirits,  dnty  paid...  12    6     13    6 

Sufirar— Duty — refined,  12s  lOd;  white 

clayed,  lis  8d;  yellow,  lOs  6d ;  brown, 

9s  4d ;    brown  qualities,  88  2d ;    cane 

juice,  68  7d ;  molasses,  3s  6d  per  cwt 

s     d     8     d 
Brltlshplantatlon,yellow  24    0    80    0 

brown  ~  22    0     24     0 

Manrltins,  yellow _  23    6    30    0 

brown  „.„_. -  20    U    23    6 

Bengal,cry8.,good  yell  jw 

and  white 27    0    SO    0 

Benares,  grey  A  white  25    6    30    6 
Date,  yellow  and  grey  23    0    27    6 

ord  to  fine  brown 19    0    22    6 

Penung,  grey  and  white  27    0    28    6 

brown  and  yellow    ...  20    0    2"    0 

Madras,  grny  yel&white  26    0    30    0 

brown  and  soft  yellow  20    y    22    6 

Jaggery  19    6     22    0 

Slam  and  China  white...  26    6    2S    6 

brown  and  yeMow 19    6    26    0 

Manilla,  clayed 23    6    25    0 

muscovado. «.m  20    6    22    0 

Java,  grey  and  vhite...  27    6    29    6 
brown  and  ye- Jew... .»  21    0    27    0 

Havana,  white  „  28    0    80    0 

brown  and  yellow 22    0    28    0 

Bahia,  grey  and  white...  24    0    27    0 

.      brown  _ 20    6    24    0 

PomamAParaiba,  white  25    0    27    6 

brown  and  yellow 20    0    24    6 

For.Mus.lowtofine  grocy  25    0    32    0 

brown... 22    0    24    6 

ftxpiKED — For  censumptiou 

8  to  10  lb  loaves.. ...48    0    49    0 

12  to  14  lb  loaves  _  46    0     47    0 

Tltlers,  22  tc  24  lb    ...._  4*    0    44     0 

Lnmp3,45  1b.^« 0    0      0     0 

Wet  crushed  ,..,_. 40    0    41    0 

Pieces _  31    0    30    0 

BMUrd8.„ „..  28    0    31    0 

Treacle   ~ _  16    0    20    6 


/intaga  of  I  j 

lstbrands-<  , 

in  hhds    \l 


dad 


43    6 
41     8 


SUGAR— Btr.  oontlnued     ■ 

For  export,  free  on  board. 
Turkey  oaves,  1  to  4  16.  43 

61b  loaves  ._.„ 40 

10  Ib    do „ _  37 

141b    do.    _.. ...    n 

Tltlers,  22  to  28  lb  _.-  S3 

Lamps,  40  to  46  Ib 0 

Crushed  _...„_...  36 

Bastards „_    0 

Treacle    16 

Dutch,  refined,  f.o.  b.  In  Holland 

6  lb  loaves 37     0 

10  Ib  do 36    0 

Snperfina  crashed 30    6 

No.  1,  crushed 29    9 

Wo.  2   __  29    0 

Belgian  refined,  f.  0.  b,  at  Antwytp. 

8  to  10  lb  loaves „...    0    0     0 

Crushed,  I 0    0      0 

Tallow— Doty  free 
N.  Amer.  melted,  p  cwt    0    0     0    0 
St  Petersbnrc,  let  Y  C  49    6      8    0 

Tar— Stockholm,  p  brl.-  20    6    21    6 
-Ircnangel _ 17    6    18    0 

Tea— duty  6d  per  lb. 

Congou,  low 0    8      0  10 

common    10      1    24 

ra.  str.  to  str.  bk.  If.  ...    1    3      19 
fine  and  Pekoe  kinds...    1  10      3    0 

Souchong 12      3    0 

Pekoe,  flowery    0    7      2    8 

Orange 0  10      «    8 

Plain  Caper 0    0      0    0 

Scented  Caper OK      2    8 

Oolong  0    7      2    4 

Twankay  common- 0    9      12 

Hyson  kind 11      14 

skin    0    4      0    8 

Young  Hyson 14      3    0 

Canton 0  10      14 

Ping  Suey  and  Moyune...    0    0      0    0 
Gunpowder 14      4    0 

TJsnber-DutyU-Timber 

iHewnWood— Dantzlc 

andMemelflr... per  load  60  0  76  0 

Bigafir   _ „  67  0  63  0 

Swedish  fir.__ 39  0  47  0 

Canada  red  pine  ....„-.  66  0  95  0 

—  yeliowplue.iarge  60  0  80  (, 
~                   —      small  60  0  56  0 

M.Brnswk,fcCanBd.pme  80    0    90    0 

Quebec  oak  „ 106    0  150    0 

Baltic  oak  .. 60    0  120    0 

African  oak  140    0  200    0 

Indian  teake 220    0  240    0 

Wainscot  logs  18  ft  each  '6    olio    0 

Deal8&Sawn&l'repareaWood,dy2a  p  toad 

Norway,  Petershg  st^ndilO    0    18    0 

Swedish .       9    0    11    0 

Russian  11  10    14  10 

Finland  8    0    10  10 

Canada  Ist  pine 16  10    20    0 

—  2nd  _....  11  IC    14    0 

American  spruco 8    5      9    0 

Dantzicdeck,  eacli  14>  0    28-  0 

Staves  dnty  Is  per  load 

Baltic,  per  miUe .£140  0  210    0 

Quebec,  perstandard  do.  80  0    85    6 

TObaocodySsplb&Spct    8  i 

Maryland,  per  Ib,  bond    0  6 

Virginia  leaf _......    0  8 

—  strlpt 1  2 

Kentucky  leaf _._    0  6 

—         strlpt  . ~  0  11 

Negrohead..dy4Bor486d  1    6 

ColumblSnlf.dy38<i(6pc  0 

Havana  ....-  .....— 1 

—  cigars.bddutyda  6 
Turpentine — Per  cwt. 

Ajuericaii  Spirits,  wthcks  68 

French  do 4^ 

Rough 14 

Wool — English- Per  pack  of  240  lbs. 

Fleeces  So.  Down  hogs  £21  10  22    0 

Hall-bred  hogs  23  10  24  10 

Kent  Heeccs 23  10  24  10 

8.  Dwn  ewes  &  wtuers  20  10  21     0 

Leicester  do 22  10  24    0 

Sorts— Ulolhing,  plcklck  22     0  23     0 

Pr  mc  and  picklock..  20    0  20  10 

Choice  19    0  19  10 

Super   18    0  18  10 

Combing— Wethr  mat  23  10  21    0 


Picklock  20 

Common 17 

Hogmutcliing 24 


21  10 
IS  0 
24  10 


Pick  ock  matching...  20    0    21  10 


...  17 


19 


Super  do 

CoLONl.iL —  a 

Sydney — Lambs 1 

Scoured,  &c „. ,.    1 

Unwashed  ...........    0 

Locks  and  pieces   ..    0 

Sllpe  and  akin 1 

Port  PhiU,— Lambs...    1 

StX>ured,  &c 1 

Unwashed  0    9 

Locks  and  pieces  ...    1    1 
B.  Australian — Lambs    1    3 

Scoured,  &c ;    1    3 

Unwashifd  0    8 

Locks  and  pieces  ...    1    8 
V.  D.  Land— Lambs...    1 

Scoured,  &c 1 

Uuwashed  ..,.    0 

Locks  and  pieces  ...    1 
Cipc  G.  Hope— Fleeces    1 

J,amb8 1 

Scoured,  iic 1 

Uuwashed   0    8 

Wine  duty  Is  and  2s  6d  per  gallon 
£     t     £ 

Port per  pipe  24    0    80 

Claiet  hhda    6    0    7o 

Bherrj-  ....butt  10    0  ISO 

Madeira .pipe  46    0     0 


2    0 

2  7 
1  1 
1     6 

1  8 

3  S 

2  » 
1  4 
1    8 

1  10 

2  0 
1     2 

1  5 

2  4 
2  0 
1     I 

1  8 

2  0 

1  10 

2  2 
0  11 
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SrATElSIENT 

Of  Imports,  Exports  antl  Home  Consumption  ol  the  followlnr  artlclesln  the49 
weeks  eniliPK  Dec.  9.  !S(ii,  showlBK  tbe  Steele  on  Dec.  »,  compared  with  tfce 
corresponding  period  of  1SG4. 

FOK THE  FORT OFLORDOK. 
I«F-  O  f  those  articles  duty  free,  the  dcllvorics  for  Exportation  are  tncludednnder 
the  head  Home  ConHumption. 

EAST  AND  WEST  INDIAN  PRODUCE,  &o. 

SUGAK. 


British 
FUntation. 

Westlndia... 
Mauritius  ... 
Bengal  <!kP(f 
Madras 

Imported. 

Exported. 

Home  Consump. 

Stock. 

1864 
tons 
98S91 
3486.3 
12494 
8874 

1866 
tons 
111.534 
21331 

6022 
9778 

1864 
tens 
611 
18S0 
403 
259 

1866 
tons 
2666 
2855 
2226 
1095 

1804 
tons 
82206 
S2475 
3217 
8643 

1866 
tons 
118529 
22348 
10917 
0047 

18G4 
tons 
27161 
13198 
10269 
4801 

1866 
tons 
1444? 
7891 
5309 
7645 

Total!?.  P. 

Foreif^. 

Slam.Ac 

CubaA  Hav. 

Brazil 

P.  Rico.  Ac 
Beetroot 

154622 

148C66 

3063 

8841 

126646 

157841 

65429 

35293 

6476 
33352 

6928 
16333 

1579 

17916 

1.5046 

1978 

9635 

S496 

3549 

3636 

281 

1054 

716 
6n24 

281 
1748 

11881 
14092 

66.VJ 
11173 

1402 

45202 

9502 
22564 

2304 

14116 

991 

11972 
29776 
2889 
11650 
179 

21224 

14667 

2045 

5479 

2006 

Total  Frgn 

64668 

48070 

8519 

8769 

49477 

6G466 

40021 

Grand  Total. 

2W290 

1967S6 

11S82 

17610 

171748 

207318 

111895 

81914 

PRICE  OF  SUGARS. 
The  average  prices  of  Brown  or  Muscovado  Sugar,  exclusive  of  the  duties. 

s    d 

From  British  Possesstonsln  America No  return 

.—  —         Mauritius  — 

—  —         East  Indies ....  ' — 

The  average  price  of  the  above  is  — 


Imported. 

Exported. 

Home  C 

onsump. 

Stock. 

MOLASSES 

Westlndia 
Foreign ... 

1864 

tons 

5303 

444 

1865 
tons 
4301 
810 

1864 

tons 

2669 

61 

1865 
tons 

661 
82 

1864 
tons 
3161 
391 

1865 
tons 
3156 
472 

1864 
tons 
1476 
648 

1865 

tons 

1981 

635 

Total ... 

5747 

6171 

2720 

743 

3552  1       3628 

2124  1     2816 

UELADO... 

878 

3J5 

11 

429  i        447 

299  1      150 

RUM. 


West  India.. 
East  India... 
Foreign .. 


Vatted 


ToUl ... 


Imported. 


Exported  and     | 
delivered  to  Vat.  I  Home  Consump. 


frils         gals 

2.528010  3161.565 
309465  236295: 
155160      274095! 


P'AlS 

1408040 
260415 
806135 


gals  I 
1520010! 
.3263401 
216225 


Export'.^. 

1905705:  2024370  16354S0.  1786050' 

4898310  6696326  3611070,  3848025 


gals  I   gals 
1489005,  1506430! 
10216|   11970 
26910    2880, 


Stock. 


gals         calfl 
1937745  1942590 
205740    104175 
118080    1698; 0 


158180'     109125,     475830   484785 


I- 


1679310  1630405  2787395 2701380 


COCOA  -Owts. 


B.P:anUtion 
Foreign 


39763 
15636 


Total ...'     65399 


43004 
9222 


6592 
6103 


7350  I     40933  I 
6010   !       6811 


43059 
6466 


18294 
12911 


9365 
9586 


11695  '     13366        46744  I     49525  I     31205  I     18951 


COFFEE— Tons. 


West  Indl 

Ceylon  

Eaat  India... 
Mocha    .. 

Brazil 

Other  Forgn 

Total ... 


676 

2,'176 

5820 

312 
3660 
1690 


BICE 


37234 
I  tons 
I  68895 


1235 
80379 
6137 
321 
4191 
2774 


_45037 
tons 
49198 


309 

15585 

2760 

282 
3142 

698 

22776 


700 
20591 
4031 

2'.6 
3312 
1502 

30361 


388 
llCOl 
2100 
542 
363 
859 


413 

8794 
2780 
210 
477 
1259 


180 
4871 
2926 

250 

1449 

638 


333 
6129 
2464 

1.30 
2148 

530 


16313        13932        10314  '     11740 


tons 
69219 


tons 
56317 


PEPPEP.. 


tons     )      tons 
35440  I      84324 


White.. 
Black.. 


tons  I 
444  I 
60,5«  I 


tons 
557 
5799 


tons 
67 
3114 


NUTMEGS. 

Do.  Wild.. 

CAS.  LIO... 

CINNAMON 


PIMENTO. 


pkgs 

2377 

94 

11803 
5954 


pkgs 
ISCO 

12560 
•    6838 


bags 
44401 


bags 

20874 


pkgs 


bags 


tons 
167 

_4276_| 
pkgs 


tons 

482 
2398 


bags 


pktrs    I 
2388 
96  I 

12405 
7673 


tons 

609 
_J020^ 
Pkgs 
2676 

17839 
8126 


hags    i 
SO088  I 


tons  I  tons 

475  I  347 

_3356  I  2999 

pkgs  I  pkgs 

2997  2507 

611  I  611 

6978  1169 

1475  !  9S5 


bags        bags    |  bags 
15910       33876  I     S8900 


RAW  MATERIALS.  DYE8TUFFS.  Ac 


serons  l  sfrnus      serous      seroHS 
COCHNEAL      14902        16393 


LAC  DTE.. 


LOGWOOD 
FUSTIC 


chests 
4776 


tons 

12827 
2101 


chests 

6040 


tons 
9216 
2999 


chests 


tona 


froiis     serous      serons  '■  serons 
15165        16471  7324  i       6017 


chests  I  chests  l  chests 
...       i       494S  5681 


tons 

12698 

2104 


tons 

11498 

:2610 


chests  1   chests 
6639  I       5504 


tons 

4488 
268 


tons 

2224 

906 


INDIGU. 

East  India... 

chests 
23405 

chests  , 
16647 

chests 
... 

chesta 

chvsts 
22567 

chests 
24256 

oliests 
23243 

cbeats 
16962 

Spanish 

•erons 
59S3 

serons 
9213 

•erons  i  serons 

•erons 
5389 

serons 
9412 

serons 
1500 

seron. 
1226 

SALTPETRE. 


Nitrate    of 
Potass   ... 

tona         tons         tona 
12896        10807 

tona         tons 
126S2 

ton^ 
10463 

tona 

7366 

tons 
7745 

Nitrate   of 
.'ioda  

3418  !       4899 



3538 

3217 

861  1       1962 

COTTON. 


America 
Brazil  .. 
E.  i  iota,  Ac. 
L\verpooi,aIi 
ktnda .. 


t^ales 

1136 

511 

301165 


bales 

23  j 
834  ! 
179128 


bales 


2178781    2346101  I  636741 


bales    I     ba^ee  ,     bale*        bales    ,     t>aUa 
109-'  4S  I  44  ... 

...       i         601  614  ...  27 

253776  ,  261026        86866        2853S 

642222    1546870  1831390      383570?, 139280 


Total .«..  24SI693    2525S66      686741  I  642222  ;1S0S3S9   20S3272  1  469479      367790 


R.ULWAY  CALLS  FOR  UECEMBP:R. 
Amount  per  share. 

Date  Already                                Nnmbei 

due.  paid.                CalL         of  Shares.  An  oxuii. 

£    8    d          £    s    d  £ 
Dublin  and  Wicilow,  60i 

preference 31  —  45    0    0  ...    5    0    0    ...      2,090    ...  15,00« 

London  and  No  th-Wcsttrn 

5  per  cent.  pref.  stock  ...      1  ...  deposit.  ...  10    0    0    ...        not  known. 

Metropolitan        Extcns  on                                                               ,„„.„«  „..„„ 

shares 2  ...  4    0    0  ...    2    0    0    ...  190,000    ...  3tl,000 

Midland   new   5    per  cent.                                                               ,...„„  „,,,, 

convertible  18i  preference    30...  6    0    0  ...    2    0    0    ...114,722    ...  2-.M44 

Ditto  new  91 8h..re8    30  ...  3  10    0  ...     1  10    0     ...  U6,92«     ...  178,388 

Turin  mid  Savona  1  ...  18    0    0  ...    2    0    0    ...    40,000    ...  bO,000 

Total  In  December 882,832 

Amount  called  in  the  whole  of  1865 -.  13,995,831 

E  P  I T  O  M  E    O^    RAILWAY    NEWS. 


Traffic  Reckiits. —  The  traffic  receipts  of  railways  in  the  United 
Kingdom  amounted  for  tlio  week  ending  the  2nd  of  December  on  12,299 
miles,  to  648,803/,  and  for  the  corresponding  week  of  last  year,  on 
11,889  miles,  to  610,032/,  showing  an  increase  of  410  miles  and  of 
33,171/.  The  gross  receipts  on  the  14  principal  railways  amounted  in 
the  aggregate,  on  8,808  miles,  to  541,852/,  and  for  tho  corresp on  ling 
week  of  1864,  on  8,489  miles,  to  511,835/;  showing  an  increase  ..f  319 
miles  and  an  increase  of  30,017/. 

Railway  Passbngebs.— The  total  number  of  passenger  tickets  issued 
by  tho  railway  companies  of  the  United  Kingdom  last  year  was 
229,272,165.  In  1863,  it  was  204,099,406;  in  1862,  180,485,727;  in 
1861,  173  773,218;  in  1860,  163,483,572;  in  1859,  149,807,148;  in 
1858,  139,193,699;  in  1857,  139,008,888 ;  in  1856,  129,347,592;  and  in 
1855,  118,595,135.      

RAILWAY  AND  MINING  SHARE  MARKETS. 
LONDON. 
:JIonday,  Dec.  11.— In  the  shivre  market  to-day  extreme  dulness  pre- 
vailed, and  all  tho  descriptions  closed  with  a  tendency  to  depreciation. 
In  English  railways,  Caledonian  and  Great  Eastern  declined  1  each, 
ditto  (East  Anglian)  and  Metropolitan  District  J  each,  and  Great 
Northern  (A  stock),  Great  Western,  Lancashire  and  Yorkshire,  North- 
western, Midland,  North  British,  Xorth-Eastem  (York),  North  Stafford- 
shire, and  South-Eastern  ^  each.  In  colonial,  Grand  Tnmk  of  Canada 
further  improved  ^ ;  ditto  (2nd  preference)  relapsed  1 ;  and  Great 
Indian  Peninsula  declined  J,  Madras  (4  J  per  cent.)  1,  and  East  Indian 
(J  extension)  ^.  lu  foreign.  Northern  of  Buenos  Ayres  receded  1, 
Dutch-Rhenish  (paid  up)  ^,  Ottoman  ^,  and  Antwerp  and  Rotterdam, 
Namur  and  Liege,  and  Lombardo-Venetian  ^  each.  In  American, 
United  States  (5-20)  and  Erie  shares  (paid  up)  relapsed  1  each,  ditto 
(debentures)  declined  ^,  and  lUiuois  Central  (shares)  1^.  In  British 
mines,  Hingstou  Downs  relapsed  ^,  and  Great  Wheal  Yor  receded  J. 
In  foreign  mines.  Cobra  Copper  declined  2,  St  John  del  Rey  1,  and 
Kapunda  ^f 

Tuesday,  Deo.  12. — In  the  share  maket  to-day  foreign  railways  were 
the  only  description  which  did  not  show  further  depreciation  in  the 
closing  prices.  In  English  railways.  Groat  Eastern  recovered  J ;  and 
Glasgow  and  South-Westem  declined  1,  Manchester,  Sheffield,  &c^ 
Nortii-Eastern  (Berwick),  and  ditto  (Leeds)  J  each,  Metropolitan  and 
Groat  Western  (South  Wales)  ^  eacli,  ditto  (original)  and  North- Western 
a  further  ^  oacli,  and  !MidI:ind  further  ^.  In  colonial.  Grand  Trunk  of 
Canada  further  improved  ^ ;  imd  Capo  Town  and  Docks  dechned  2^, 
Buffalo  and  Goderich  2,  Demerara  1,  Melbourne  and  Hobson's  Bay  J, 
Great  Western  of  Canada  (new)  J,  and  Buffalo  and  Lake  Huron  ^.  In 
foreign,  Lombardo-Yenetiim  recovered  i,  and  Antwerp  and  Rotterdam 
jf ;  Paris  and  Mediterranean  improved  J,  and  Pernambuco  declined  ^. 
In  American,  Virginia  (6  per  cent.)  receded  ^,  and  Erie  shares  (paid  up) 
and  ditto  (debentures)  a  further  |  each.  In  British  mines,  Wheal  Seton 
declined  5,  Margaret  2,  East  Bassett,  North  Roskear,  and  West  Caradon 
1  e.aeh,  Chiverton  and  Great  Laxey  ^  each,  and  East  Cam  Brea  and 
East  Grenville  J  each.  In  foreign  mines.  Cape  Copier  declined  ^,  and 
Colne  Copper  a  further  1. 

Wednesday,  Dec.  14. — In  tho  share  market  to-day  the  amount  of 
business  was  again  small,  but  the  movements  in  the  closing  prices,  as 
compai-ed  with  those  of  yosterdaj-,  showed  average  steadiness  in  nearly 
all  tlie  descriptions  ;  in  miscellaneous  shares  the  tendency  being,  how- 
ever, slightly  on  the  side  of  firmm  ss.  In  EngU.sh  railways,  Manchester, 
Sliellield,  &c.,  recovered  J,  and  Great  Northern  (A  stock)  and  North- 
western ^  each ;  Great  Eastern  relapsed  J;  and  South-Eastern  declined 
^,  Laucashire  and  Yorkshire  i,  imd  North  British  a  further  J.  In 
colonial.  Grand  Tnmk  of  Canada  further  advanced  i ;  and  Great 
Western  of  Canada  declined  ^,  and  Jladras  (5  per  cent)  f .  In  foreign, 
Northern  of  France  improved  1,  and  Southern  of  France  ^ ;  and  Bahia 
receded  J.  In  American,  United  States  (5-20)  improved  J.  In  mines, 
there  was  no  alteration.  • 

Thcesday,  Dec.  14. — In  the  share  market  to-day  this  was  the  pre- 
paration for  the  settlement  in  the  middle  of  this  month,  and  the  ten- 
dency of  the  movements  in  the  closing  prices  was  tow.ards  firmness,  the 
transactions  in  English  railways  being  chiefly  for  the  account,  while 
those  in  the  other  descriptions  were  about  equally  divided  between 
money  and  account.  Of  the  English  lines,  Lancashire  and  Yorkshire 
recovered  J,  Glasgow  and  Soutb-Westem  and  Xorth-Eastei-n  (Leeds) 
advanced  1  each,  ditto  (Berwick),  ditto  (York),  Great  Western,  imd 
North  Staffordshire  ^  each.  Midland  ^,  and  Great  Northern  (A  stock) 
and  North- Western  a  fmtlicr  ^  each. 

Friday,  Dec.  15. — The  railway  market  was  flat  to-day,  and  prices 
were  lower  in  several  instances.  Midland  stock  declined  |  per  cent., 
and  Great  Western,  London  and  North- Western,  Lancashire  and  York- 
shire, South-Eastern,  and  Great  !E^stern,  ^. 
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25 
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ORDINARY  SHARES 

AND  STOCKS. 

Name  of  Company. 


Bristol  and  Exeter 

Caledonian   

Cambrian 

Cork  and  Bandon  

Cornwall  

Dublin  and  Belfast  Junction 
Dundee,  Perth,  tt  Aberdn  June 
East  London,  Scrip  Certificiite.., 
Glasgow  and  South-Western  .. 
Great  Eastern,  Ordinal  ■"  **tock.. 

Do.  East  Anglian  Stock 

Great  Nor»h  01"  Scotland   

f  Great  Northern   

<     Do.  A  Stock 

L     Do.  B  Slock 

Great  S"Uthcrn  &  Western  (!) 
Great  Western— Original 

Do.  Stour  Valley  guar.  Stk  ., 

Do.  South  Wales 

Do.  West  Midland— Oxford. 

Do.  do.  Newport 

Do,  do.  Hereford 

Lancashire  and  Vorkshire 

London  and  IJlackwall 

London,  B'  ighton  <b  South  Coast 
London,  Chatham,  and  Dover... 

Do  Metropolitan  Ex,  A  C  pr  ct 
London  and  North-Wcstern., 
London  and  South- Western., 
Manches..  Shef.,  &  Loncolnshire 
Metropolitan 

Do  New 

Do.  Extension 

Metrop.  Dist.  (Prov.  Scrip  Cer.) 

Do.  do  ..— 

Midland 

Do.  Birmingham  and  Derby  .. 
Midland  Gt.  Western  (Ireland). 
Nonh  Dritish 

Do.  Edinb.,  Perth,  &  Dundee. 
North  Eastern— Berwick 

Do.  G.  N.  E.  Purchase  

Do.  Leeds 

Do.  York  

Do.  Carlisle 

Do.  Stockton  and  Darlington, 

Do.  1860  and  1861  , 

North  London 

Do.  1864   

Do,  1866    

North  Staffordshire 

North  and  S.-Westem  Junction 

Scottish  Central 

Scottish  N.  E.,  Aberdeen  Stock. 

Do.  Scottish  Midland  Stock. 

Shropshire  Union. 

South  Devon    

South  Eastern 

Staines,  Wokingham,  &  Wokhig 
Taff  Vale  

Do.  C 

Vale  of  Neath  

Waterford  and  Kilkenny  .... 
West  Cornwall   


94S 
124 
95 
14 
5 
09 
72 

iii" 

43J 


1271 
147 


OOj 


42 

37i 
106 
121S 

90 
lO'J 

37 

61 
125 

90 

02i 
l:J6i 

lOj 

7i 

104 


122i 
93 


67 
23 
111 


1Q5 


2il 
127 

H 

n 

74j 
HI 

149 
67 

113 


PREFERENCE  SHARES. 


Bristol  and  Exeter , 

Caledonian  ICf  4J  percent 

Cork  and  Bandon  5i  per  cent., 
Dundee,  Perth,  &  Aberd.  June. 
Glasgow  &  S.-W.  guar  5.  p  cent 
Great  Eastern,  E.  C.  Ext  No.  1 

Do.  No.  2  

Do.  6  per  cent.  Preference 
Do.  Norfolk  5  per  ct  Ext.  1846 
Do.  63  do.  Preference  1847  ... 

Do.  6  do.  Wav.  Val.  1847 

Do.  Eastern  Union  4  p  c  guar. 
Do.  East  Anglican  A,  5  p  cent 

Do.  B,  6  percent 

Do.  Great  Eastern  6  p  ct  Pref. 

Great  Northern,  6  per  cent  

Do.  6  p  c  Redeem.  atlOpcpni 

Do.  41  per  cent  do  

Do.  5  pr  ct  do.  at  5  pr  ct  pm, 
Gt  South  &  Wst.  (Ireland)  4  p  c 
Qt  West  (Bks.  &  Hants  Ex)  5  p  c 
Do.  Preference  4.1  per  cent  ., 
Do.  Irredeemable  4  percent. 
Do.  6/  p  c  Redm.  Preference., 
Do.  Birmingham  guar.  Slock. 
Do.  Birmingham  Pref.  StocR.. 
Do.  Chester  guarantee  Stock- 
Do.  8  per  cent  Pref.  Stock    ... 

Do.  6  per  cent  do    

Do.  S.  Wales  guar.  4  percent 

Do.  41  per  cent   

Do.  6  per  cent 

DoW.M.— Oxf.  1st  gua.  Slock 

Do.  2nd  guarantee  Stock 

Do.  Newport  6  per  cent  pref. 

redeemable  at  5  pr  cent  pm 

Do.  perpetual  6  p  c  preference 

option  till  18C6 

Do.  perpetual  6  per  cent  with 

option  til  1869 

Lancashire  and  Yorkshire,  6 pet 

Do.  6  per  cent  (E.  Lancialiire 

London  and  Blackball,  41  pcSt 

London  and  Brighton,  6  percent 

guarantee  Stock  No.  1 

Do.  6  per  cent  do  No.  2 

Do.  6  per  cent  do 

Do.  5  per  cent  do  No.  4 

Do.  4j  per  cent  1S.58 

Do.  45  per  cent  do  18G3 

Do.  7  p  cent  Preference  Stock 


56 

75} 
81 
149 

H 

102} 

"50" 


1'  7 


lO-il 
1021 
12  1 


101 
lill 
92 

107" 
1011 
107 
91 

"93" 
8,1 
101 


12i 
117 


120 

115 
131 
131 
91J 

108 
108 
130 
103 
98 
98 
1441 


No.  of 
Shares 


Stock, 


Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
172300 
Stock 
62830 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
St'Ck 
Stock 
S',ock 
60872 
1800C 
34000 
8O00 
Stock 
68500 
Stock 
Stock 
Stock 
20000 
40000 
Stock 
Stock 
Stock 
Stock 


100 
100 
100 
100 
100 
ICO 
100 
100 
6 
100 
10 
100 

ion 
;on 
100 
100 
100 
100 
100 
loo 
100 

25 

25 

25 

25 

100 

20 

100 

100 

100 

10s 

116 

100 

100 

100 

100 


stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
10160 
Stock 
Stock 
Stock 
11000 
Stock 
Stock 
Stock 
Stocli 
Stoolt 
Sto.'k 
St»/ck 

Stock 
16862 

6391 
Stock 
Stock 
14520 
16720 
Stock 
Stock 
23935 
Stock 
Stock 
Stock 
Stock 
Stock 

4450 


100 
100 

too 

100 
100 
100 
100 

25 
100 
100 
100 

50 

00 

00 
100 
100 
100 
100 
100 
51 
100 

50 

50 
100 
100 

25 

121 
100 
100 

10 
100 
100 
100 
100 
100 

10 


stock 
Stock 
S,ock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stick 


Stock 
60000 
60000 
15000 
Stock 
Stock 
Stock 
Stock 
6.50110 
100000 
Stock 
Stock 
Stock 
Stock 
Stockll 
Sto  P' 
Stock 
Stock 
Stock 
Siock 
Stock 
Stock 
Siock 
Slock 
22-515 
37026 
Stock 


100 

100 

100 

100 

100 

100 

00 

100 

4! 

100 

5 

ICO 

100 

100 

100 

100 

100 

00 

00 

0(1 

100 

10 

2.5 

25 

25 

100 

20 

100 

100 

100 

10- 

i;6 

100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
25 
100 
100 

too 

60 
100 
100 
100 
100 
100 
100 
100 

51 

100 
60 
50 
100 
100 
26 
12i 
100 
100 
7 
100 

ion 
100 
100 
100 
10 


I.,.&B,6  per  ct  do.  (W.  E.  AC.P.) 

Do.  4  per  cent  1859 

London,  Chatham,  and  Dover... 
Lon.  tt  N.-W.,  Cov.  A  Nun.  6p  c 

Do.  Bedford  and  Cambridge... 

Do.  Shrews'iury  &  Welshpool 
Ijondon  &  S.-We.-*tern,  7  per  ceni 
Manch.,  Shef.,  and  Lincolnshhe 

Do   61 

Do.  01  per  cent  

Do.  Redeemable  6  per  cent  ... 
Midland  Cons.  6  per  cent  Stock 

Do.  Con.  Eris' jl  &  Birm  6pc 

Do.  41  per  cent  pref.  Stock  .. 

Do.  Leices.  &  H  tch.  4  p  c  Stk 
North  British  

Do.  New  guarantee  6  per  ceni 

Do.  Edln.,  Perth,  &  Dun.4pc 
N.E. — Consolidatetl  pref.  4  pr  ct 

Do.  41  per  cent  redeemable... 

Do.  Berwk,,  G.N.E.  4  p  c  prel 

D,..  York,  Hull  Js  Selby  Pure, 

Do.  Sicktn  A  Darin.,  A  5  p  ct 

Do.  B  6  per  cent 

Do.  C  6  per  cent 

Do.  W.IIaitlepoolIIaibour&R 

SoTth  Statforilsbire 

Scottish  N.  E.  31  pr  ct  pref.  Stck 

Do.  Aberdeen  guar.  6  percent 

Do.  7  per  cent  iref.  Stock 

South  Devon  Annuities  10a 

Sth-East- (Readng  Ann.  l;6d) 

Do.  41  per  cent    

Do.  Fixed  41  percent 

South  York.  ,t  K.  Dun,  4  p  c  gua. 
Waterford  and  Kiikennv 


Name  of  Company. 


871 
9U 


89 

90 

150 

132 

48 

67 

61 


132 
99 
90 

104 


10} 
27 
311 
311 

81 
22 


10 
224 


60 


LINES  LEASED 
AT  PIXEL)  RLNTALS. 

Birkenhead  

Buckinghamshire   , 

Chester  and  Holyhead  

Do.  51  per  cent    

Do.  5  per  ctnt 

Clydesdale  Junction  

East  Lincolnshire,  gua.  6  pr  cent 

Gloucester  and  Dean  Forest 

(>t  Eastern,  Newm.  tire.  5  pr  ceni 

Do.  E.  U.,  Harwich  4  pc  sharef 

Do.  Woodbridfc  Ext.  4  pr  cent 

Hull  and  Selby    

Lancaster  and  Carlisle  

London  and  Chatliain  41  preen' 
London  and  Greenwich 

Do.  Preference 

London,  Tilbury,  and  Southend, 
Lowestoft,  guarantee  4  per  ceul 

Do.  6  per  cent 

Manchester,  Buxton,  &  Matlock 

Midland  Bradford  

Northern  and  Eastern,  5pr  cent 

De.  6  per  cent 

North-VVestern  Api-mprcf  5  pc 
Nctling-ttGrantli.  Klwy.  &  dial. 
Preston  and  Wyrc 

Do.  1  Shares,  A  

Royston,  Hitchin,  and  Sliepreth 
Shrewsburj  and  Hereford..,. 

Dn.  do    

South  Staff,irdshire 

South  Yorkshire  and  River  Dun 

Do  4  per  cent  guaranteed. 
Victoria  Station,  Pimlico  .... 

Wilts  and  Souier>^et  

Wimbledon  and  Croydoi 


100 
100 
20 
201 
10 
100 
100 
100 
100 
20 
20 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
ItiO 
lUO 
100 
100 
20 
20 
ino 


100 
100 
6 
201 
10 
100 
100 
100 
100 
20 
20 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 

too 

100 
100 
16 

e 

100 


DEBENTURE  STOCKS. 

Great  Eastern 

Great  Northern   

GtWstn— W.  Mid.— Oxf.  41  pc 

Lancashire  and  Yorkshire 

London,  Brighion  &c 

London  and  North-Western 

London  and  South-Westem 

Midland 

North  British,  E.  P.  and  D.  B.. 

.North  Eastern 

.Scottish  North-Eastern 

BRITISH  POSSESSIONS. 

Atlantic  and  St  Lawrence    

Bombay,  Bar.,  A,  C.  India  guar. 

Do.  F.  Shares 

Buffalo  and  Lake  Huron 

Do  Preference 

Calcutta  &  Stli.  East,  guar.  5pc 
Cape  Town  and  Dock  6  p  cguar. 
Eastern  Bengal,  guar.  5  pr  cent 
East  Indian , 

Do.  J  Extension , 

Do.  H  do  

Do.  41  per  cent  debentures  . 

Do.  6  pr  cent  debentures,  1870 

Do.  6  per  cent,  do.,  1870   .., 

Do.  5  per  cent,  do.,  1866-71 
Grand  Trunk  of  Canada  

Do.  F'irst  Preference  Bonds... 

Do.  del'etred 

Do.  Second  Preference  Bondi 

Do.  do.  deferred  

Do.  Third  Preference  Stock... 

Do.  do  deferred 

Do.  Fourth  Pretereucc  Stock.. 

Do.  do  deferred 

Great  Indian  Penin.  guar.  5  p  ct 

Do.  do 

Do.  New    , 

Great  StU.  of  India  guar.  6  pr  ct 


91 

641 
121 
111 
101} 
128} 


ll'9 

2171 
89 
62 


104 


4} 
92 
52 


III 
»l 
43 


128} 
128} 


103 
89 


87} 
97 

100 
97 
97 
97 
97 
97 

110 


59 

1021 

6 

61 

101 
100 

65 
102} 
103} 

20} 


100 
100 
1001 

3;} 

67 

671 

57 

52} 

42} 

42 

3,1} 

32 
103} 

161 

61 

102 


No.  of 

Shares 


80000 
9000( 

4260( 
10000(1 
600001, 
10000(, 
11331. 

2659;. 

10000 
40000(1 
100001 

J600(. 

17416 

11-260 
677500 
300001; 
60000 
81600 
27C00 
3100(1 
1700( 

10000'' 

750000 
I6GCO1 
134001, 
20767 
2000(1 
300000 


3000 
290(1 
102-1 

612 
6144 
600(1 
lOOB 
4000 

481. 
1000 
690,S 
1024 
600(! 

89i 
9000 

10(; 

700 
6000 
664(1 
640(1 
1201 

6U 
600C 

491: 

9-2(' 
600(1 
4200 
600( 
1024 
SOOl- 

40f) 

612 

250 
1024 
1024 

39(. 
1040 


20000 
75000 


12000 
10000 


2,5000 
26000 
20000 


\5000 

10000 

103816 


80000 
110(10 
43174 


201 
18 
100 
100 
2 
100 
100 
100 
100 
100 
20 
100 
100 


n 

30 

1 

2«1 

n 

H 

6»8 

2081 

66 

141 
40 

170j 
IDs 
13J 
41 
43* 
38; 
82- 
638 

H 

2068 
H 

m 

9 

5 

u 
11 
11 
47, ) 

H 

16 

8 
58,J 
61 


Name  of  Company. 


Liin. 


jreat  Western  ol  Canada,Sharw 

Do.  New   

D.>.  G  per  cent  Bonds  1873   ... 

Do.  6J  percent.  1877-8 

Indian  Branch  (Limited) 

Madras  jfuarantcod  5  per  ceut... 

Do.  f^  percent   

Do.  4.)  per  cent    

-fcinde  guaranteed  6  per  cent  ... 

Do.  Delhi  do 

Do.  Punjaub  do  

Do.  Punjaub  do  

Do.  Indus  Steam  Flotilla 

FOREIGN. 
\ntwerp  and  Rotterdam 
Itahia  and  San  Francisco, 

guaranteed  7  per  cent    . 
l>olgian  Eastern  Junction 

Dutch  Xthcnidh    , 

Kaatem  of  France 

I  ireat  Luxembourg 

Do.  Obligations 

Samar  &  Liege  gua.  14f  per  ann 

Do.  guar.  6  per  cent  Pref 

Northern  of  France 

Do.  New  Shares  issued  at  23/ 

Do.  201  3  per  cent  Bonds  (for. 
Bou.  and  Ams.  Shares) 

Do.    20/  late    Charleroi   and 

Erquellnes 

N'orwegian  Trunk  Preference  ... 
Paris,  Lyons,  &  Mediterranean.. 
I*ari8  and  Orleans 
Itecife  &  San  Francisco  (g.  7  pc) 

Ki^a  and  Dunaturg  

Koyal  Danish  

danibre  and  Meusc 

Do.  5j  (ler  cent  Preference 
San  Paulo,  Limited,  gucr.  7  p  c 

Do.  do 

S.  Austrian  JiLombardo-VenetD 

Do.  Obligatiou    .« 

Southern  of  France 

West  Flanders 

Do.  5  iper  cent.  Preference  ... 
Wejtern  and  N.-W.  ol  France.. 


BRITISH  MINES. 


Chiverton 

ClifTord  Amalgamated 

Devon  Gt  Consols  (Tavistock) .. 

(Cast  Basselt(IUogan) 

I''ast  Caradon  

East  Carn  ^rea  , 

East  Lovctl  

East  Wheal  Rassell  (Tavistock) 
GramblerA  St  Aubyn(aweiinap) 

Great  Soutn  Tolgus   

Great  Wheal  Vor  (Helston)...... 

Kerod's-Foot    '.■•• 

Hingston  Downs 

Margaret  (Uny  Lelaut) 

Marke  Valley  

NcwScton 

North  Roskear 

North  Wheal  Bassett  (Illogan),. 

North  Wheal  Crofty  

Par  Consols  (St  Blasey)   ......... 

Providence  (Uny  Lelant) 

Seuth  Caradon  (St  Cleer) 

South  Cam  Urea  (lUo-an)  

South  Wheal  Frances  (Illog:m) 

Stray  Park   ■... 

Tin  Croft  -« 

Vigra  lud  Clogau,  Limited 

West  Bassett  (Illogan) 

West  Caradon  (Liskeard) 

West  Chiverton  

West  Wheal  Seton ..., 

Wheal  Bassett  (Illogan)  , 

Wheal  Buller  (Redruth) , 

Wheal  Kitty  (Uny  Lelant)..:.., 
Wheal  Mary  Ann  (Menheniol)., 

Wheal  S<;ton , 

Wheal  Trelawncy  (Liskeard)  ... 


FOREIGN  MINES, 


Australian    

IJnn  Acoord  Copper,  Limited 
Brazilian  Land  and  Mining  .. 

Cape  Copiwr 

mla  Silver  

Cobre  Copper  

Jopiapo 

Don  Pedro,  N.  del  Rey 

Dun  Mountain  Copper 

Kast  del  Roy 

Fortuna 

(jencral 

fJt.  North.  Cop.  of  8.  Australia. 

Kapunda  

Lmares 

Lusitanian    

Vlariquita 

M.  Aurcos  Braz.  Gold  Mng.  Co. 
N.  Rhine  Copper  S.  Australia. 

I'ontgibaud 

Port  Phillip , 

Santa  Barbara  Gold  ..^ 

Scottish  Australian 

St  John  del  Rey 

United  Mexican  ., ^.,. . 

Vancouver  Coal «, , . 

Worthing •••>  • 

Vudanamutanaoi  S.  Australia.. 
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RATB8    OF    POSTi^QB. 

a  SJ^lfieft  thattheposta^e  miiEt  be  paid  in  advance. 
6  Denotetthat  the  rate  Include!  British  and  ForclgB 
poetatro  combined. 


id»!:«na<VraWa,7la5Ianeniei». -.. 

—  ITlaSoathampton....- 

*Mca.  West  Coast,  by  packet -.— .. 

iexanJrIa, via  Marseilles,  Br.  P 

—  via  Southampton  , "•— — ••«• 

—  French  packet,  via  Mar»elllej   ... 

/Vlfcerla,  via  Franco  (paid)    ~ 

AntlRua • — ...« 

ArchlpetaKO.E.L.via  Marseilles 

—  Tia  Southampton  - .. 

A^enslon — «••• 

Australia,  S.and  W.,vta  Southampton... 

—         via  Marseilles  

Austria,  via  Belgium  and  Prussia _ 

—  via  France  and  Sardiuia«..« 

Azores  via  France 

—  via  Southapmton« 

Baden,  via  France « « 

—  via  Belgium  - 

Barhadoes «•« -••• 

Bavarle,  via  France  « 

—  via  BclKlum  and  Prussia    _ 

Belgium  (paid)  - « -.•■ 

—  (unpaid) 

—  via  France  

Belgrade. via  Belgium  .- ~... 

—  via  France « 

Bayrout,  via  Marseilles,  Fr.  P 

Serblce - 

Bermuda,  via  Halifax   ....« •« 

Borneo,  via  Marseilles  and  India    

—  vlaSouthamptonandlndia 

raraill   — — - 

Bremen,  via  Belgium  and  Prussia........ 

—  via  France  «. «. ».... 

Bucharest, via  Belgium ~ ~... 

—  via  France « 

Buenos  Ajtcs « 

CaliB.  via  Franco « "... 

California  and  Oregon  «... 

—  vlaUnltedStatesClM. 

Cape  of  Good  Hope „.«». 

Canada,  via  United  States  

-.-    via  direct  packet 

—  United  Stales  packet  

Candia,  via  Belgium «...~ 

Ceylon,  via  Marseilles  «........".».*.....» 

—  via  Southampton  ....« -....« 

Chill  -....- 

China, via  Marseille!; 

—  via  Southampton «... 

Constantinople,  via  Belgium  « 

—  via  France «. 

—  via  Marseilleiiby  French  packet 

Costa  Rica    ,« «.« 

Cuba 

—  vlaUnltedStates «... 

Cura?os - 

Dardanelles, via  Marseilles  ». 

Demerara »...«. 

Denmark,  via  Belgium .« « 

—  vlaFrance  ••.« 

DOR^intcR u.^ «... 

Ecuador: « .m  .»....« 

Egypt,  Alexandria  and  Suez  excepted  ... 

—  7taSouthamptoD  «».... 

France  (prepaid) 

—  (ntipaid) 

Qalatz,  via  France  .« «. « 

—  via  Belgium ■* 

Gibraltar  

Qreece,  by  French  Mediterranean  packet 

—  or  paid  to  Trieste  ... — ».. «. 

Hamburg,  via  Belgiu     « 

—  viaFrance  «...« « 

Hanover, via  Belgium  « 

ViaFrance 

Havana « 

—  VlaUnltedStates ,....«....- 

Hellgotsnd    private  ship 

Holland,  via  Belgium .... 

viaFrance  «« «... 

Honduras;,  British  and  foreign   m« 

Hong  Kong,  via  Marseilles »...«. 

via  Southampton ».«.«..« 

Ibraili.via  France «.«... 

—  via  Belgium    u • — 

India  (all  parts),  via  Marseilies«..„....« 

—  (ex.  Bom.)   via  Southampton  

Italy  (ex.  Papal  States),  by  direct  mail. 

—  via  Belgium  ,..., 

Ionian  Islaiuls,  via  Italy  

—  via  France «... ., 

Jamaica .....,', 

Java,  via  Marseilles  and  lndia...*......«. 

—  via  Southamptoii  and  India 

Lagoa „.««..„.«._._. 

Luoeck,  via  Belgium  and  Prussia  ....... 

—  ViaFrance «.... 

Luxemburg,  via  France..... — .«... «., 

Madeira » «. 

—  .  via  Lisbon 

Malta,  via  Marsciiici, 

~    via  Southampton 

Mauritius,  via  Marseilles «...., 

—  via  Southampton 

Mexico  « « , 

Moldavia,  via  Belgium... « 

«-    via  France  and  Austria."... ....« 

Monte  Video  «p«.. 

Naples ,  via  Marseilles  ,,. 

Nf^w  ilruti.swick.  VIA  iiallfax  .« 

.     Closed  mail    -. 

New  Soutlt  Waie»,  via  Southampton  .... 

^Tewf^iMidland ...i.     

New  Granada." .•..  -  -.-...„ 

iN  ew  Xcra .....," 

Norway,  via  Belgium. ..« 

—  via  France 

Papal  States,  viti  trance........ .«-«.... 
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Pern ."«..^... ••««.«.<»».«. 

Poland,  via  Belgium    «.« «... 

—  viaFrance    

Portu^ftl,  via  Southampton  .« 

--       viaFrance  

Prussia,  via  Belgium «....«.« 

—  ViaFrance 

Rnsfcla,  via  Belgium « , 

—  ViaFrance « 

Salonica 

8t  Thomas  _ 

St  Vincent   

Saxony,  via  Belgium  and  Prussia 

—  via  France 

Sicily,  by  French  packet,  via  Marseilles. 

—  via  France 

SlerraLeone 

Spain 

Sweden,  via  Belgium 

—  via  France    

Switzerland,  via  France 

—  via  Belgium 

Tunis, vlaMarseiiles. by  French  packet." 
Turkey  (Europe),  by  French  packet 

—  via  France  ...r.. 

Turk's  Island  _«..« 

United  States  «..«... 

Varna,  via  Belgir,ra  

Venezuela... ., 

Victoria,  via  Southampton   

—  via  Marseilles 

Vigo,  via  France    

Wallachia,  via  Belgium   

West  Indies,  British     « 

Wurtemburg,  via  France  

—     via  Belgium  and  Prussia......".... 
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TO     GENTLEMEN     SEEKING 

X  preparation  for  Woolwich,  the  Civil  Service,  and 
the  Line. — A  Graduate  of  Oxford,  who  has  ha't  long-ex- 
perience in  preparing  for  the  competitive  and  University 
examinations,  and  has  three  students  at  present,  wishes 
to  receive  two  more.  Delightful  situation,  groat 
educational  and  domestic  advantages,  and  moderate 
terms. — Address,  L.  L.  D.,  9  Leightonrescent,  Tufnell 
park  West.  N.W. 

Just  published,  Is.,  Illustrated,  Second  Edition 

THE  HEAD  AND  HEART  LEGACY. 

-L  "  Po  ssessed  of  a  Head,  and  a  Heart,  and  a  business 
education,  I  sliouUl  not  be  grieved  did  circumstances 
compel  me  to  take  thee  by  the  shoulder,  pat  thee  on  the 
back,  bless  thee,  put  £50  in  thy  pocket,  and  say  to  thee, 
Go,  my  s'on,  thou  art  a  rich  man,  wherever  thou  goest 
prosperity  wU    be  in  thy  track.'  " — Head  and  Heart 


Leqacy. 


QPISrONS   OF  THK  PRESS. 


The  book  Is  clear  and  simple,  highly  moral  in  tone, 
and  most  encouraging  to  the  y  nmg  aspirant  It  is 
interesting  aa  a  biographical  sket:h  of  a  life  struggle, 
and  contains  many  observations  on  men  and  manners 
which  it  would  be  profitable  for  every  one  to  know  wbo 
has  the  least  aii;bition  or  desire  of  bavins  a  soul  above 
his  buttons,  and  a  good  account  at  the  bank,'* 

'*This  is  a  work  quite  sui  generis.    It  is  quaintly 
written,  but  is  full  to  an  overflow  of  the  wisdom  of  ex- 
perience and  the  impulse  of  virtue.    To  all  who  have 
heads  and  hearts '  we  commend  this  singular  '  legacy.' " 

"  The  author  of  this  legacy  has  put  together  some 
very  touching  stories  of  his  chequered  life  intending  to 
stimulate  the  rising  generation  to  good  conduct  and 
honourable  dealing,  by  showing  how  an  untaught  boy 
rose  step  by  f-tep  to  a  high  position.  He  cnjo'ns 
patience  and  vigilance,  honesty  and  sobriety,  in  every 
path  of  life,  and  teaches  what  is  so  little  practised — that 
a  man  should  do  what  his  hands  find  for  liim  to  do.  The 
lessons  are  alike  honourable  to  the  head  and  heert  of 
the  writer.'' 

"Besides  the  autobiographical  sketch,  Pamphillus 
supplies  a  variety  of  spirited  literary  specimens,  the 
principal  of  which,  however,  is  an  ingenious  manual  of 
French  Grammar,  as  used  by  the  author  when  teacher 
of  the  French  language,  designed  for  the  use  of  self- 
instruction." 

Any  one  acqn  linted  with  the  current  literattire  of 
the  metropolis,  or  its  litttjrateurs.  will  have  no  difficulty 
in  identifying  the  author  of  this  interestirg  volume. 
Tne  pages  abound  with  sensible  observations,  attention 
to  which  will  be  found  absolutely  necessary  to  gain  even 
a  moderate  share  of  success  in  this  busy  worldof  ours." 

Ward,  Lock,  and  Tyler,  168  Fleet  street;  and  all 
booUsellers. 

PRACTICAL     OBSERVATIONS 

X      ontheCAUSFS  and  TREAXMEJhT  of  CURVA- 
1  UEES  of  the  SPINE.    Third  edition,  price  6s. 
and 
Just  published,  second  edition,  i>rice  Is  6^, 

CASES  and  OBSEUVATIONS  iUiistrative  ot  the 
benelici&l results  which  may  be  obtained  by  close  en- 
tioD  and  perseverance,  in  some  ol  the  most  unpromising 
instances  of  Spinal  Deformitv  ;  with  numerous  Engrav- 
ings. By  SAMUEL.  HAKE.  F.R.C.S..  Ac. 

•'We  UHhesitatingly  commend  this  work  as  atruthfs 
and  trustworthy  statement  of  tlie  power  of  scientific 
surgery  and  medicine  over  some  of  the  most  grieTous 
hindrauces  to  hiunaii  actinty  and  industry." — Mkdical 
Gazette. 

"MrHareis,  we  think,  a  sound  ana  successfol  prac> 
tioner.'  — Medical  Circulae. 

"The  author  b»s  had  much  success  in  his  plan  ot 
treatment,  and  we  are  of  opinion  that  the  principles  on 
which  he  acts,  iu  the  treatment  of  these  alfections,  are 
correct. " — Las  c  et. 

"Mr  Hare  may  take  credit  to  himself  tor  hairing 
eflfected  nauch  good  in  the  treatment  of  the  cases  dc- 
sehbed."— Bkitisu  Medical  Jouicnau 

liOiidon  :  John  Churchill ;   and  mar  be  had   ot  all 

boukseUers. 


MERSEY    DOCK    ESTATE. 
LOANS  OP  MONEY. 

THE      MERSEY      DOCKS      AND 

i  HARBOUR  BOARD  hereby  give  notice,  that  they 
are  willing  to  receive  LOANS  of  MONEY  on  the  secu- 
rity of  their  Bonds,  at  the  rate  of  Four  Pounds  Fifteen 
Fhillingfl  p?r  crntum  per  annum  Interest,  for  periods  of 
Three.  Fivp,  or  Seven  Years. 

Intcnst  Warrants  for  the  whole  term,  payable  half- 
yearly  at  the  Bankers  of  ihe  Board  in  Liverpool,  or  la 
London,  will  be  issued  with  each  bond. 

Communications  to  be  a<ldre88ed  to  Georgo  J.  Jeffer- 
son, Esq.,  Treasurer,  Dock  office,  Liverj'ool. — By  order 
of  the  Board,  JOHN  HARRISON,  Secretary. 

Dock  office,  Liverpool,  Nov.  16,  18C5. 


LOANS  ON  DEBENTURES. 

JOHN  BROWN   AND    COMPANY 

O  (Limited). 

Capital,  One  Million,  in  10,0W  shares  of  £1C0  each. 

The  Directors  are  prepared  to  receive  LOANS,  for 
peri'  ds  not  exceeding  seven  years,  at  five  per  cent.,  on 
security  ot"  th  ir  DEHENTURES. 

The  jiecurity  consists  of  uncalled  capital,  to  the  ex- 
tent of  £600,000,  with  all  the  extensive  and  v°iluable 
property  belonging  to  the  Company.  It  affords  a  most 
ample  and  sale  investment  for  trust  and  other  moneys, 
all  the  shares  be'ng  held  by  responsible  persons.  In- 
terest payable  half-yearly. 

Apply  to  the  secretary,  at  the  Company's  Offices, 
Atlas  Steel  Spring  and  Iron  Works,  Sheffield. 

JOHN  HEWETT,  Secretary. 


V  IDONIA.— BRUCE'S    BEST 

!  OLD  VIDONIA.  an  excellent  White  Wine,  30» 
per  dozen,  bottles  inclufled.  Other  Wines  as  per  price 
list  WILLIAM  S  LAWTON, 

35  Tririty  square,  Tower  hill.  K.C. 


DUNN'S    MARSALA  OR  BRONTE 

i  1  _  WINE,  25s  per  dozen,  £7  4s  per  six  dozf  n.  £12 15« 
per  quarter-ca'*k.  Rail  paid  to  any  station  in  England. 
This  v/ine  will  be  found  of  sunerior  quality,  is  soft  and 
old,  and.  though  full  flavoured,  entirely  free  from  heat 
or  the  slightess  approach  to  acidity —THOMAS  NUNN 
pnd  SONS,  Wine,  Spirit,  and  Liqueur  Merchants,  21 
Lamb's  Conduit  street,  W.C.  Price  lists  on  appUcation 
Estabhshed  1801 


ITINAHAN'S    LL    WHISKY. 

11-  —DUBLIN  EXHIBITION,  1865.— This  celebrated 
old  Irish  Whisky  gained  the  Dublin  Prize  Medal.  It 
i**  pure,  mild,  mellow,  delicious,  and  very  wholesome. 
Pol^iu  bottle?,  3s  8d,  at  the  retail  houses  in  London  ;  by 
the  agents  In  tbe  principal  towns  i»i  England  ;  cr  whole- 
sale at  8  Great  Windmill  street,  London,  W.  Observe 
the  red  seal,  oink  label,  and  cork  branded  "  Kinehau's 
LL  Whiskv." 


LORD'S       EUREKA       FLANNEL 

J_  SHIRTS,  made  from  the  very  finest  Aus-tralian 
wool,  10s  6:i  each,  the  exact  same  quality  as  usually 
fo'd  at  12s  Gd  and  138  6d.  A  quantity  of  new  patterns, 
either  woven  or  prin'ed,  many  exclusively  our  own, 
and  not  to  be  obtained  elsewhere.  Country  residents 
should  %vr.te  for  the  pittems,  the  Illustrated  List, 
directions  for  self-'neasurment,  an  :  have  three  shirts  or 
moie  sent  carriage  free. —  J8  P.  ultry,  L  ndon. 

AFOTHING    IMPOSSIBLE.— 

1\  The  greatest  "ud  most  useful  invtntioti  of  the  day, 
AGUA  AMAH  ELLA.— Messrs  JOHN  GOSNi  LL  and 
CO.,  Three  King  court,  Lombard  street,  perfumers  to 
Her  Miij'^ty,  respectfully  offer  to  the  public  this  truly 
marvellous  flu'd,  which  granual'y  restor  s  the  human 
hair  to  its  pristine  hue — no  matter  at  what  »gp.  The 
Agua  Amarella  has  non  of  the  properties  of  dyes ;  it, 
fin  tiie  cor.trary,  is  hen*-ficial  to  the  system,  and  when 
the  hair  is  once  r*  stored  one  application  per  month  will 
ke-  p  it  in  perf>  ct  colour.  Price  one  guinea  per  bottle ; 
half  hot  les,  10s  6d.  Testimonials  from  ar  istes  "f  the 
blithest  order  and  from  individuals  of  undoubted  re- 
spectability m  y  be  in.spected.  Messrs  Johu  Gosnell  and 
Co.  have  been  appoiiitLd  perfumeis  to  H.R.H.  the 
Princess  of  Wales. 


i\^ 


EW  THEATRE  ROYAL  AUELPHl, 

Sole  Proprietor  and  Manager,  Mr  B.  We  ster. 
Great  Hit  of  Mr  J.  Jefferson  in  the  new  Drama  called 

KM-    VAN     WINKLE  ;      or,     THE     SLEEP    OF 

TWEN  I'Y  YEABS,  written  expressly  for   him,  by 

Dion  Boucicault,  Esq. 

R<  -appearance  of  Mr  J.  I*  Toole. 

On  Mon  ay,  and  durine  the  week,  ICI  ON  PARLE 
FKANCA.S.  Mr  J.  L.  Toole,  R.  PhiU  pa,  Billin^ton. 
Miss  Siai.an,  &c.  At  8,  RIP  VAN  WINKLE;  or,  The 
Slceii  (fT»enty  Years.  Kip,  Mr  J.  Jefferson,  supported 
by  Me.-sr<  1'.  Bedford,  R  Phillips,  B  ilinifion,  Rogers, 
A-hlev,  Ebume,  virs  Billington,  Mi  s  Godsedlac.  And 
A  PAS  UE  FASCIN  .TION.  Miss  Furta./o  and  Mr  J. 
L.  T  '■  le.    Comme  ce  at  7. 


DOYAL    POLYTECHNIC  — 

XIr  Patron  II.R.H  the  Prince  of  Wales.— 'Mth  the 
Lther  great  novelties  now  in  pieparation  f  r  Xoias  some 
ntw,  stdrtliiig.  and  wonderfullllu-^ions  (J.il.  Pepper  and 
Ti'omasTobinjoin'  inventors)  will  be  n.troductd  for 
the  first  time.  N.B. — Tie  usual  Entertain<u<ut8  Ci^n- 
tnaeas  before. — Uptn  12  to  5,  and  7  to  10.— Admis- 
sioH   Is.  . ____-__. 

K  EATING'S  CODGH    LOZENGES. 

j\  — A  safe  and  certain  remedy  for  Coughs,  Colds, 
Hoarseness,  and  other  aifections  of  li.e  Tliroai  and 
Ciiest.  Iu  In  ipient  Coi-sumpii  n,  Asthma,  and  Winter 
(.  oa^h  tticy  ar^-  unfailing.  Be  ng  free  f fo  u  every  hurt- 
ful iugrcf  lent,  they  may  be  taken  by  the  most  delicate 
female  <  r  the  y  u- gesi  child  ;  while  tne  Public  Speaker 
an  I  Protssioual  Sin.er  wiJ  find  them  int^'uluable  in 
allay  ng  the  hou  s  ness  and  irritation  incidental  to 
vocal  t  xcrtion,  a<id  also  a  powerful  auxihary  in  the 
production  of  n)e  odious  enuiCiaiion. 

Prepared  an  i  sold  in  boxes,  Is  l^d,  and  tins,  2s  9d, 
4s  6d  anil  ICs  6d  eaoii,  by  Thomas  Keating,  Chemist, 
&c„  79  St  Paul's  churchyard,  London.  Ktt  il  by  all 
Diuggists  and  Patent  Medicine  Vendors  in  the  World. 
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TATTRIE'S    TABLES    OF    SIMPLE 

IJ    INTEREST  for  EVERY   DAY  in  the  YEAR,  at 

B,  4},  4,  ;ij,  S,  and  2j  per  cent.,  from  1  to  £1,000. 
Twenty-ninth  Edition.    8vo.    Sis. 

TAURIE'S    TABLES    OF    SIMPLE 

Jj  INTEREST,  for  every  D;\y  in  the  Year,  at  5,  6,  7, 
8,  9,  and  9 J  percent,  from  1  day  to  100  days.  Eighth 
Edition.     8vo.     78. 

Virtue  Brothers  and  Co.,  Amen  comer,  London. 

T  ES     TROIS     CADAVRES. 

Li  MYSTERE. 

PAR  LE  CHEVALIER  DE  C^ATEr.AIN. 

This  new  work  by  the  Chevalier  do  Chatelaln,  which 
bears  upon  its  title-ptxg.%  as  a  motto  or  epigraph,  these 
two  lines  from  Hamlet : — 
There  are  more  things  in  heaven  and  earth,  Horatio, 
Than  are  dreamt  of  in  your  philosophy, 
is  announced  as  immediately  forthcoming.    The  work 
is  dedicated 

A  MONSIEUR  W.  CHARLES  KENT, 

Au  Charmant  Auteur  D'  "  Aletheia," 

et  de  "Dreamland." 

Rolandi  of  Bernert  street  is  the  publisher. 


"MY    LIBRAEY." 

Edited  by  PAMPHTLIUS. 

SIXPENNY  VOLUMES. 

Each  Volume  complete  in  itself,  imiform  in  size,  and 

neatly  bound,  with  Ornamental  Wrapper. 

The  object  of  "MY  LIBRARY"  is  lo  dh-ect  the 
attention  of  youn?  men  to  Litbratuue  of  a  higher 
standing  than  that  generally  published  at  so  low  a  price 
—to  provide  them  with  a  cheap,  neat.  Practical,  and 
pROGRi-isstvE  Library,  calculated  to  stimulate  to  in- 
dustry, ENERGY,  FERSEVEBANCE,  and   SELF-DENIAL,    fOr 

with  these  virtues  there  is  no  eminence  to  which  a  man 
may  not  aspire,  and  from  the  examples  deduced  he  will 
perceive  tlmt  a  truly  enviable  reputat  on  is  only  to  be 
acquired  by  independeuuy  of  cha'acter,  by  honesty, 
consistency,  and  by  spotless  integrity,  both  in  public 
and  in  private  life. 

"  MY  LIBRARY  "  will  be  devoted  to  practical  and 
PHOGitBisrvE  knowledge — will  be  a  Mirror  of 
LiTBRATURB,  SCIENCE,  and  Art— a  multum  in  parvo— 
the  condensation  of  the  primary  aspirations  of  the 
great,  the  good,  imd  practical,  whose  examples  are  cal- 
culated to  engender  and  animate  virtue,  to  create  emu- 
lation, and  teach  the  Rising  Generation  to  struggle, 
to  endure,  to  conquer  difficulties,  or  in  failure— 
"  To  arm  the  obdurate  heart 
Witli  stubborn  patience  and  with  triple  steel." 

"  MY  LIBRARY "  wili  also  be  a  Magazine  of 
Reference,  an  INDICATOR  to  the  youthful  mind  in  the 
choice  of  books— for  the  choice  of  books,  like  the  choice 
of  companions,  either  tends  to  elevate  or  dbgkade, 
as  books  give  tlie  same  turi  to  our  thonghta  and 
reasoning  that  good  company  dots  to  our  conversation. 

POPULAR  AUTHORS 

Will  be  Engaged  upon  '•  MY  LIBRARY." 

Now  Ready. 

THE      ECONOMY       OF       LIFE  : 

JL       SELF-HELP     TO     PRACTICAL    AND 
PUOGRESSIVE  KNOWLEDGE. 

P    A   T   I  E  n"'T       boys, 

X      AND  HOW  BY  PATIENCE  THEY  BECAltE 
GREAT  MEN. 


G 


IH. 

In  the  Press. 

ENIUS     AND     WRITINGS 

A  POPULAR  NOVELIST. 


OF 


Opinions  op  the  Press. 

"  The  first  contains  a  col  ection  of  the  wise 

sayings  and  doings  of  ancient  and  uodern  philosophers, 
and  numerous  hints,  gained  by  the  author's  own  ex- 
perience, as  to  the  way  to  get  on  in  tlie  world,  which 
form  a  multum  in  parvo  of  moral  instruction  of  a 
marvellous  nature.  The  second  number  is  equally 
replete  with  wisdom  and  instruction." — Bell's  Life. 

"  pamphilius  writes  with  so  much  Christian 

feeling,  and  in  such  an  agi-eeable  and  conversational 
style,  that  his  new  serial  cannot  fail  to  meet  with  appro- 
bation and  success."— News  of  the  World. 

»  If  succeeding  volumes  are  as  well  handled 

and  as  pertinent  to  their  subjects  as  the  two  before  us, 
the  work,  as  a  whole,  is  cctain  to  become  popular.  As 
a  proof  of  our  own  appreciation,  we  cordially  recom- 
m-^nd  '  My  Library  '  to  the  notice  of  our  reader*,  and  all 
who  have  youths  to  instruct" — Era. 

Ward,  Lock,  and  Tyler,  158  Floet  street;  and  107 
Dorset  street,  Salisbury  square. 

nECISION     OF     CHARACTER.— 

U     Sec  EcosoHl-  or  Life.— ("  My  Library,"  Vol.  I.) 

INDECISION.— See  Economy  or  Life.— ("My 
Libr,irv,"  Vol.  L) 

SECRET  OF  SUCCESS  IN  LII'E.— Soe  ECONOMY 
OF  Life. — (*'  My  Library,"  Vol.  I.) 

KUDOLPHE,  the  Youni;- Aspirant— See  Paiieki 
Boys.— ("  My  Library,"  Vol.  II ) 

PATIENCE  IS  GENIUS.— See  Patient  Bot».— 
("My  Library,"  Vol.  U.) 

"  '  My  Library'  will  be  a  boon  to  the  rising  genera- 
tion." 

'*  Kindness  and  good  feeling  run,  like  veins  of  gold, 
thrduffii  every  story." 

'■  It  is  seldom  ttiat  so  much  good  sense  is  seen  in  so 
small  a  compass." 

Sixpenny  Volumos. 
Ward,  Lock,  iintl  Tyler,  Fleet  street 


BRITISH   FOOD   FISHES. 
Now  rea  -y,  with  50  Illustrations,  8vo,  21s, 

THE    HARVEST    OF    THE    SEA. 

A       A  Contribution  to  the  Natural  and  Economic 
History  of  British  Food  Fishes. 

By  JAMES  G.  BERTRAM. 
Polonius.  Do  you  know  me,  my  lord  ? 
IIaulet.     Escellent  well;  you  are  a  fishmonger. 
Shakspbaue. 
John  Murray,  Albemarle  street 

DR.  LIVIXGSTONF/8  NEW  WORK. 

With  Man  bv  Arrowsniith  and  numerous  lUustratiouB, 

8vo,  '21s, 

A      NARRATIVE      OF     AN 

tX      EXPEDITION  TO  THE  ZAMBESI  AND  ITS 

TRIBUTARIES;  and  of  the  Discovery  of  LakesShirwd 
and  Nyas.'^a,  during  ihe  Years  lS58-fa'4. 

By  DAVID  and  CHARLES  LIVINGSTONE. 
*'Dr  Livingstone  has  found,  accord!  g  to  this  inte- 
resting volume,  a  wide  and  nf'w  field  f i  r  commerce, 
emigration,  and  clvdisation.  Whether  the  European 
emigrating  wave  can  be,  sooner  or  later,  .ndnced  to 
flow  in  that  direction,  is  a  question  that  time  only  can 
solve.  The  explorer,  at  all  events,  is  again  gone  fortli 
to  clear  away  more  obstacles,  the  greatest  of  which,  in 
the  way  of  civilisation,  is  the  Portugneae  settlement, 
which  is  an  obstacle  that  a  greater  Iiand  than  the 
Doctor's  mu^t  eventually  sweej)  down  from  its  bad  emi- 
nence. When  this  and  something  more  has  been 
tffected,  there  wi'l  bo  notlu  g  in  the  climate  or  on  the 
soil  that  need  affright  excursionists,  and  our  grand- 
children may  take  return  tickets  to  Lake  Nyassa,  with 
leave  to  stay  a  week  at  the  cataracts  of  Mosioatunya," 
— Athenauic. 

John  Murray,  Albermarle  street 

A  FATHEE'S  NEW  YEAR'S  GIFT 
TO  HIS  SON. 

Price  28  6d,  printed  on  tinted  pappr,  handsomely  bound, 
with  gitt  edges, 

THE    ECONOMY  OF   LIFE, 

AND 

PATIENT    BOYS. 

EXPLANATION. 

Animated  by  a  desire  to  further  the  interests  of  the 
young,  and  cncoursiged  by  private  npinion  and  by  the 
powerful  Toice  of  the  Press,  which  affirm  that  the 
"  Economy  of  Life  "  .ind  "  Patient  Bots  "  (two  worlts 
which  inaugurate  "MY  LIBSARY")  are  admirablv 
adapted  to  stimulate  youth  to  exertion  and  awaken  in 
them  a  laudiible  amM'ion  •  *  *  "tlmt  the  'EcoxOMT 
of  Iife'  is  an  invaluable  practical  Guide  for  youth," 
«  .  *  "that  the  advice  au'i  illustrations  and  reflections 
given  make  it  a  multum  in  parvo  of  moral  instruction 
of  a  marvellous  nature,"  *  •  *  "that  the  maxims  for 
the  G.ivomment  of  Life,  with  practical  illustrations, 
cannot  fail  to  he  highly  profitable  to  the  youns.',  and 
that  adults  may  benefit  largely  by  their  perusul,  »  *  « 
"  that  the  advice  a'ld  illustrations  are  equally  apt  and 
conclusive,  and  calculate!  to  have  a  life-long  intluenco 
upon  our  children,"  *  •  *  "that  we  heartily  commend 
tlicse  boo'rsto  parents  and  preceptors,  deemmg  them 
well  adapted  to  ii)fluence  to  most  excellent  cuds  all  who 
may  study  them,"  •  *  *  "  thatiti-i  s-ldoui  that  somiich 
good  sense  is  seen  in  so  small  a  compass,"  »  »  •  "that 
the  author  does  not  lecture  his  pupils,  but  endeavours 
to  entice  them  into  tlie  good  path  which  shall  lead  thein 
to  honour  and  respect,"  *  •  «  "  tliut  kindness  and  good 
feeling  run  like  veins  of  gold  throush  every  story, 
.  t  •  "that  every  page  is  studded  with  useful  and 
genial  hints  and  encouraging  advice  to  young  men," 
»  »  •  "that   the  'Economy  of  Life'  and   'Patient 

Boys'  must  prove  a  boon  to  the  ri-sins  generation.'; 

Encouraged  by  such  powerful  voices,  and  by  private 
opinion,  that  if  the  "  Ecoxoky  of  Life  and  its  com- 
panion, "  Patient  Boys,"  were  produced  m  a  neat  form 
thev  woull  be  useful  on  the  drawing-room  table  for 
casual  peru-al,  as  well  as  on  the  shelves  of  the  library 
for  a  book  of  reference,  wc  have  been  induced  to  reprint 
them,  and  place  within  moderate  reach  a  hardsome 
volume  a«  a  New  Year's  Gift  f lom  a  Father  to  a  SoK, 
a  GcAKDiAS  to  his  Wakd,  or  a  Schooi.m,isiee  to  his 

''''''■"■•  EDITOR. 

Ward,  Locke,  and  Tyler,  158  Fleet  street. 
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■WEALE'S  SERIES.— Catalogue  on  application. 

NGLISH       DICTIONARY. 

By  HYDE  CLAIIKE. 

Containing  100,000  words,  or  50.000  more  than  in  any 

existing  work.    Price  .Is  Gd,  or  strongly  bound,  4s  6d 

ENGLISH  GRAMMAR.  BY  HYDE 

CLARKE.    Is. 

COMPOSITION        AND 

PUNCTUATION.    By  .1.  BRENAN.    Is. 

London:  Virtue  Brothers  and  Co.,  1  Amen  comer. 

Of  whr-m  mav  he  had 

FRENCH,  GERMAN,  OREEK.  HEBREW.  ITALIAN, 

LATIN.  AND  Sl'AN'JSH  DICTIONAUIES,  AND 

OTHER  EDUCATIONAL  AND  CLASSICAL 

WORKS. 


0 


Now  ready,  price  One  Shilling, 

N  THE  BANKRUPTCY  LAW  OF 

ENGLAND. 

By  GEORGE  MOFFAIT,  M.P. 

Wdl'flm  Rirlgway.   Iti9   Piccadilly,  and  ail  Bookaeilera. 

In  a  few  days  will  bo  roadv,  pric«  Is  6d, 

THE  WORKING  MAN  AND   THE 

I  FRANCHISE. 

By  FREDERICK  Di^NISON  MAURICE,  M.A. 
Alexander  Strahan,  US  Strand,  Loudon,  and  sold  by  all 

hooksoU  rs  and  news  agents. 

BUCKLE'S  HISTORY  OF  CIVILISATION. 
Mav  ni'W  he  had,  in  2  Vols.  8vo,  price  378  cloth, 

"HISTORY    OF    CIVILISATION   IN 

II  ENGLAND. 

By  HENRY  THOMAS  BUCKLE. 

Vol.  I.  England  and  France,  Fourth  Editl  m,  2l8. 

Vol.  II.  Spiiin  and  Scotland,  Second  Edition,  IGs. 

London:  Longmans,  Green,  and  Co.,  Paternoster  row  . 


TETTS'S    DIARIES    FOR    18G6 

Li  are  sold  in  above  100  varieties,  at  from  Cd  to  £6 
each,  by  every  bookseller  throughout  buropo  and  the 
British  Colonies.  Catalogues  grati*.  ,  1-J"s  s  loho 
Diary,  No.  31,  interleaved  with  blotting,  is  the  cheapest 
half-crown  diary  issued. 

For  the  Year  18G6. 

CHOWELL'S      HOUSEKEEPERS 

U  ACCOUNT  BOOK. 

Exhibiting  every  description  of  expense  likely  to 
occurinafamilv;  with  tables  showing  at  one  view  the 
amount  expended  weekly,  qua.terly,  and  the  whole  year, 
in  every  department,  and  the  total  amount  of  cash  re- 
ceived and  expended,  Ac,  &c.  To  which  Is  added 
"  Made  Dishes,"  containing  the  choicest  kinds  ol 
English  and  French  Dishes.  ,......, 

4to,  strongly  bound,  interleaved  with  blotting  paper, 

''"London:  Virtue  B-others  nnd  Co..  Amen  corner. 
NEW  EDITION.— POST  FREIi. 

PABRIEL'S  PAMPHLET  ON  THE 

l_T  TEETH  (illustrative  and  descriptive) 

Explaining  the  only  effectual  mode  of  supplying  Artifi- 
cial Teeth  without  pain,  to  answer  in  every  pm-ticular 

the  purposeof  natural  masticators.  

These  Teeth  are  supplied  on  the  principle  of  <:api"»ry 
attraction  and  suction,  thus  dispensing  entirely  with 
springs,  and  arc  supolied  at  moderate  charges. 
London:— 'iT  H-irlcy  street,  Cavendish  square,  W. 
City   Establishment :— 36    Ludgate  hill. 
(Four  doors  from  the  railway  bridge). 
Country  Establishments:- 134  Duke  street,  Liver- 
pool: 05  New  street,  Birmingham. 
Jlessrs  GABRIEL  guarantee  every  case  they  undcr- 
'  take. 


COLENSCI'S  ARITHMETICAL  AMD  MATHE- 
MATICAL 8CH0l)I>-B00K. 
A  thoroughly  revised  Edition,  with  the  addition  of  Notes 
and  Examinat'on  Papers,  in  I'imo,  price  4b  6(1.    Koy 
to  the  same,  bv  ihe  Rev.  J.  HUNTER,  price  58. 

ARITHMETIC      DESIGNED      FOR 

iri.     the  USE  of   SCHOOLS:    to  which  li  added  a 
Chapter  on  Decima'  Coinage. 

By  the  Right  R  v.  JOHN  WILLIAM  C0LEN80,  D.D., 

Bishop  of  Natal. 

Also  by  BISHOP  COLENSO,  Revised  Editions. 

TEXT-BOOK     of    ELEMENTARY     ARITHMEIIC. 

18mo  Is  9d,  or  with  Anawers,  2s  3d ;  or  in  Five  Parts, 

separately,  as  follows : — 


1.  Text-Book,  6d. 

2.  Examples,  Parti.  Simple 

Arithtnetic,  4d. 

3.  Examples,      Part      IL 

Compound  Arithmetic, 
4d. 


4.  Examplrs,  Fart  III. 
Fractions,  Decimals, 
fc,  4d. 

5.  Answers  to  the  Ex- 
amples, with  Solutions 
of  the  more  difficult 
Qjostions. 

EXAMPLES  of  ALGEBRA,  One  Volume,  8vo  128  6d. 

Parti. 12uio488d,Key,i». 

. — —  Hunter's      Questions    on 

Part  1.  2s  6.1. 

Part  II.  12mo  (:s.  Key,  5b. 

. 13mo  Is  6d.  Key,  2s  6d. 

EX.\MPLES  in  ALGEBRA,  12mo  2s  6d. 

EUCLID  and  PROBLEMS.  49  Cd,  with  Key,  6s  ed. 

The    above    PRijBLEMS,  with   Key,    Ss  Od,  without 

Key,  Is, 
TRIGONOMETRY.    Part   I.  3s  Od,  Key,  3s  6J. 

Part  U.  2s  (id,  Koy.  Cs. 

London:  Lo  ginans  and  Co.,  Paterniiater  row. 


PLUTES.— THE    NEW    MODEL 

1.  FLUTE  (old  flngoring),  for  beauty  and  volume  of 
tone  unsurpaosid,  3.i  t-s.  and  '!  ps.  Also  a  Kudall  and 
("o.'s  Prize  Midal  Flute,  about  half  cost,  at  Messrs 
KEITH,  PRDWSE,  and  CO.'s  manufactory,  48  Cheap- 
side.  Just  published,  Rockstro's  "Hints  to  Flute 
Players,"  priic  Od. 

PONCERTINAS.— AT     MKSSRS 

Vj  KEITH,  PROWSE,  and  CO.'s  manufactory,  4S 
Cheapside,  may  bo  found,  CONCERTINAS,  which,  for 
qualitv  and  durahdity,  have  proved  by  their  long  uo  in 
India  "and  other  extreme  climatfS  to  be  unsurpossd. 
Prices,  first-class,  5  to  15  guineas.  Ordinary  concern 
Unas  two  guineas. 

HARMONIUMS,  BY  ALEXANDRE. 

£1  — The  new  church  Harmrinium,  with  stops  and 
knee  pedals,  Venetian  Mvell,  and  four  rows  of  vibrators, 
is  now  being  introduced  (price  24  guineas,  packed  and 
dtlivered  at  any  London  raiUav  station)  by  the  city 
agents,  Messrs  KEITH,  PUOWSE,  and  CO.,  48  Cheap- 
side^ , ,^_ 

MUSICAL    BOXES,    BY    NICOLE, 

ili  FRERES.— Messrs  KEITH,  PROWSE  and  CO., 
direct  iiniiortcrs,  offer  parties  seeking  really  fine,  well- 
tuned  Instrument,  a  selection  of  moic  than  200  boxes, 
with  all  the  recently-introJuced  improvement*,  from 
four  guineas.  The  new  boxes,  with  accompaniment  of 
flutes,  bells,  and  drum,  thiuld  be  heard  t<j  bo  appre- 
ciiited,  as  the  expressive  effects  upon  the  car  are 
exceedingly  novel  and  beautiful.— 48  Cheapside. 

THE    ORGAN   ACCORDION 

1  lias  two  lowB  of  vibrators,  or»ittn  keyboard,  three 
ocatves.  and  is  as  easily  played  as  the  accordion.  Any 
pianist  oBU  perfunn  uuoii  it  without  study.  Price  from 
4  guineas.— KEITH,  PROWSE.  and  CO.,  48  Cheapside 

WHERE     SHALL      WE      DINE  I 

YY  Goto  DEACON'S  COFFEE  llOUSi:,  WAI- 
BROOK,  wliere  the  "  EconomLst "  and  al  other  news- 
papers in  the  world  are  taken  in  and  tile  Dirtctories 
for  every  coniitv  in  England,  also  for  Canaitt  aad 
Australia.  Advertisements  Inserted  In  any  paiye» 
Engli«h  or  fcreimi.— Win.  Howell,  proprietor. 

N.B. — Liiftsof  Heirs  at  Law,  Next  of  Kin. 
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MATIONAL  BANK  OF  SCOTLAND 

1^  (KstablUlied  l«25.) 

Incorporated  by  Koyal  Charter  1831. 
An  OFFlCn  of  the  Hunk  has  been  OPENED  at 
No.  21  FINCH  LANE,  E.C. 

W.  J.  DUNCAN,  Manager. 
July  8, 186S.  JAMES  MILLN,  Agent. 

rXGLISH,    SCOTTISH,  AND 

Ju        AUSTRALIAN  CHARTERED  BANK. 
Capita!  iiaid  up,  600,oeo<. 
LETTERS  OF  CREDIT  ON  THE  BKANCHES  at 
ADFIAIDE, 
MELBOURNE,  ail. 
SYDNEY, 
■  le  GRANTED  on  the  moat  favourable  termi.    Bills  on 
the  Australian  Colonies  negotiated  and  sent  for  collec- 
tion. DEPOSITS  received  atrates  and  for  periods  which 
may  bo  learned  on  inquiry  at  the  office.— By  order  of 
the  Cottrt.  HENEY  MOULES,  Secretary. 

78  CornhlU,  E.C. 

THE  IMPERIAL  OTTOMAN  BANK, 

1  CONSTANTINOPLE. 

(Capital  £2.700,000,  paid-up  «1,3.50,000) 
Branches  at  Smyrna  Beyrout,  and  Salonica,  and  Aeen 
cies  at  Galatz,  Bucharest,  Larnaca  (Cyprus),  Paris, 
and  London. 
The  London  Agency  receives  money  on  deposit  for 
fixed  periods  at  rates  to  be  agreed  upon.      It  granti 
credits  on  Constantinople,  Smyrna,  Beyrout,  Salonica, 
Galatz,  Bucharest,  and  Larnaca ;  purchases   or  collects 
bills  drawn  on  those  places,  and  undertakes  the  nf  gotia- 
tion  of  all  Turkish  Government  Securltiea  and  the  col- 
lection of  the  coupons. 

The  London  Agency  will  also  execute  orders  through 
the  Branches  of  the  Imperial  Ottoman  Bank  at  Salonica 
and  Smyrna  for  the  purchase  of  produce,  such  as  Cotton, 
Wool,  Silk,  Madder  roots  Valonea,  Opium,  Grain,  Ac. 

Terms  may  be  ascertained  on  application  at  the  offices 
of  the  London  Agency,  No.  4  Bank  Ifuildings,  Lothbury. 
II.  A.  BRENAN,  Manager. 


POMMERCIAL       BANK 

\J     CORPORATION  of  INDIA  and  the  EAST. 

Incorporated  bv  Royal  Charter. 

Capital  £1,000,000  (one  million  sterling),  with  power  to 

increase  to  £2,000,000. 

Head  Office,  64  Moorsate  street,  London,  E.C. 

Branches  and  Agencies  at  Bombay,  Calcutta,  Foo- 
chow,  Hankow,  Hong  Kong,  Shanghae,  Singapore,  and 
Yokohama. 

The  Bank  negotiates  and  collects  bills  and  grants 
drafts  on  its  br.inclies  and  aRcncies  as  above.  It  nets  as 
the  agent  of  parties  connected  with  the  East  in  trans- 
mitting funds,  and  in  making  investments  in  Indian  and 
other  public  securities,  eftectlnir  aiso  the  sale  thereof 
either  at  home  or  abroad.  It  undertakes  their  safe 
custody  and  the  receipt  of  interest  or  dividends  thereon, 
and  receives  pay,  pensions,  and  other  moneys  for  re- 
mittance through  the  Bank  or  otherwise. 

The  Bank  also  wccivcs  money  on  deposit  at  rates  of 
Interest  proportioned  to  the  length  of  the  notice  of  with- 
drawal agreed  to  be  given,  the  terms  of  which  may  be 
ascertained  on  inquiry. 

Office  hours  10  to  4    Saturdays  10  to  2. 

"DANK      OF     NEW      ZEALAND. 

Bankers  to  the  General  Government  of  New  Zealand, 
'-he  Provincial  Governments  of  Auckland,  Canterbury 
OUgo,  &c.,&c. 

Paid-up  Capital,  £500,000. 

Reserve  Fund,  £115,000. 

Branches  and  Agencies  in  New  Zealand:— 


Nelson. 

New  Plymouth, 

Oamaru. 

Picton. 

Russell. 

Timaru. 

Wanganui. 

Wellington, 

Duns  tan. 


Dunstan  Creek. 
Manuherikla 
Mount  Ida. 
Queen  stown. 
Tokomairiro. 
Waikouaitil 
Waitahuna. 
Wethers  tone. 


Aackland, 

Blenheim. 

Christchurch. 

Dunedin., 

Hokitiko. 

InvercargilJ, 

KalapoL 

Lyttelton. 

Napier. 

Newcastle. 

This  Bank  grants  Drafts  on  any  of  the  above-named 
places  and  transacts  evory  description  of  Banking  busi- 
ness connected  with  New  Zealand,  on  the  moat  favour- 
able terms. 

The  London  Office  receives  deposits  at  interest  for 
fixed  periods,  on  terms  whicii  may  be  learned  on  appli- 
cation        F.  LARKWORTHY.  Managing  Director. 

No.  50  Old  Broad  street,  London,  E.C. 


]^HE    EAST    HfDIA    BANK. 

Incorporated  with  unlimited  liability,  under  Act  XIX- 

of  1857,  of  the  Legislative  Council  of  Indta.*| 

Paid-up  Crtpitid,  £4G8,000. 

(With  power  to  increase.) 

Head  Office — Bombay. 

Branch  Offices — Calcutta  and  London. 

LosDOS  Bankbrs. 

National  Bank  of  Scotland,  21  Flnch'.lane. 

Tlie  Bank  undertakes  the  agency  of  parties  having 
business  in  India,  grants  drafts,  negotiates  and  collects 
bills,  payable  at  the  above  places. 

The  purchase  and  sale  are  effected  of  Indian  Govern- 
ment seciiiitics,  bank  and  other  shares,  as  also  the  re- 
ceipt of  interust  and  dividends^ 

It  also  ndertakcs  the  safe  custody  of  securities, 
bank  and  other  iliares,  and  when  required  will  lemiL 
the  interest  and  dividends  ^n  the  same  when  they  are 
paid. 

Any  information  regarding  terms  of  business  may 
bs  ascertained  by  applying  at  tliis  office. 

R.  MACNEI     Manager. 
London  office,  12  Leadeuhall  street 


THE    LONDON    AND    SOUTH 

J.  AFRICAN  BANK, 

Incorporated  by  Royal  Cliaiter,  1860, 
(Paid-up  Capital.  Half  a  Million  Sterling) 
Issues  Letters  of  (Credit,  free  of  charge,  and  Drafts 
onMts  Branches  at  the  undermentioned  places,  viz.:— 


Port  Elizabeth 
Graham's  Town. 
Cape  Town. 
Graaft'  Rt-inet. 
Cole  fiber  g. 


Fort  Beaufort 
Jitenhage. 
D'Urban. 
Pictermarftzbnrg. 
King  WlllUm's  Town. 


Advances  made  against  shipments  of  goods  to  the 
Cape  Colonies. 

Bills  negotia'cd  and  sent  for  collection,  and  all  bank- 
ing business  transacted. 

Interest  at  the  rate  of  6  per  cent,  per  annum  (payable 
half-yearly  if  desired)  allowed  on  fixed  deposits  subject 
to  twelve  months'  notice. 

The  rates  for  other  periods  mav  he  known  at  the 
Head  Office,  No.  10  King  Williara"street,  London,  >5  C. 

By  order  ot  the  Court, 
WILLIAM  MORRIS  .TAMES.  Mannger. 

THE     SCINDE,    PUNfAUB,    AND 

i     DELHI  BANK  CORPORATION  (Limited). 
Subscribed  Capital,   £!)29,220. 
Paid  up  Capital,  £414,132. 

DiKKOTORS. 

Chairman— William  Patrick  Andrew,  Esq. 
Dkputy-Chairman— Francis  Wi'liam  Rns-ell,  Esq.,  M.P. 


Harry  Borrndaile,  Esq. 
William  Dtnt,  Junr.,  Esq. 
Sir  Stuart  A.  Donaldson. 
Robert  Low  Eglinton,  Esq. 


William   MacKinnon,  Esq. 
"'r      Charles     Nicholson, 

Bart 
Thomas  Wil'iama,  Esq. 


The  Corporation  grant  drafts  and  negotiate  or  collect 
bills  payable  at  Bombay,  Calcutta,  Kurrachee,  Lahore, 
Umiitsur,  Madras,  and  Ceylon.  Tiit^y  i.ssue  circular 
notes  and  letters  of  credit,  and  undertake  the  sale  and 
purchase  of  Indian  and  other  securities,  receipt  of  pay, 
dividends.  &c. 

Deposits  received  at  interest  for  such  periods  and  at 
such  rates  as  may  bo  Agreed  upon,  particulars  of  which 
may  be  ascertained  on  Application. 

J.  H  NORMAN,  Manog^r. 

Head  office,  80  King  William  street,  London.  E.C. 

pHAKTERED  MEKCANTILE  BANK 

V  of  INDIA,  LONDON,  and  CHINA. 

Incorporated  by  Royal  Charter. 
Paid-up  Capital,  £750,000.    Reserve  Fund,  £250,000. 

Branches  and  Agencies. 
Bombay    Colombo   Penang        HonjirKong  Yokohama 


Calcutta    Kandy 


Shanghai 


t^ajcuua    Kanay       ot  Shanghai      -■( 

Madras      Galle         Singapore   Hanko,"       Maur.t.us 

The  Bank  negotiates  and  collects  Bills  and  grants 
Drafts  payable  at  the  places  ab-ve  mentioned,  issues 
Letters  of  Credit  and  I'ircular  Notes  for  tho  use  ot 
Travellers  by  the  Overand  route,  terms  for  which  can 
be  ascertained  at  the  Head  office  in  London. 

The  Bank  will  effect  the  purchase  or  sale  of  Indian 
Securities,  undertakes  the  safe  custody  of  s-.m^,  and  the 
re';eipt  of  Interest,  Dividends,  Pay,  Pensions,  and  other 
Moneys  for  remittance  through  the  Bank  or  otherwise. 

The  Bank  receives  Money  on  Deposits,  on  which 
Interest  will  be  allowed  according  to  the  length  of  time 
deposited.  Particulars  as  to  rates  can  be  ascertained  at 
the  Head  office,  52  Threadneodle  ttrcet.  London. 

Office  hours  from  10  a.m.  to  3  p.m. ;  Saturdays,  from 
10  a.m.  to  2  p.m. 

No.  52  Threadneedle  street.  London  E.C. 

THE     BANK     OF     HINDUSTAN, 

X  CHINA,  and  JAPAN  (Limited;, 

1  Bank  buildings,  Lot*^  iury,  Lonaon. 

Capital,  £4,000,000. 

Paid  and  to  be  called  up,  £1,000,000., 

Bankkr.^. 

The  B;mk  of  England. 

The  National  Bank.  |  Tlie  A  liance  Bank  (Limited). 
Branct»es  ami  Agencies  at  Bombay,  Calcutta.  Colombo, 

Kandy,  Hong  Kong,  Slianghae,  Yokohama,  SinRapore, 

Point  de  Galle,  Manilla,  Fou-chow,  Niugt)0,  Hankow, 

and  Kiu-Klang.  — 

Deposits  received  at  ten  days'  notice,  on  the  usual 
terms  and  for  fixed  periods,  at  rates  subject  to  special 
agreement. 

Drafts  issued  and  Bills  negotiated  pa}-able  in  India, 
China,  &c. 

Circular  Notes  and  Letters  of  Credit,  payable  through- 
out Europe,  are  also  issued,  toT  the  convenience  of 
travellers  per  overland  route. 

The  purchase  aud  sale  of  Indian  and  other  securities, 
and  the  sate  custody  of  the  same,  undertaken.  Divi- 
dends, pay,  pensions.  Interest,  or  other  moneys  realised, 
and  the  registry  of  Indian  Government  lo,in  noi^o 
effected,  so  that  the  Interest  may  t>e  paid  in  Enelnnw. 
Every  other  description  of  Banking  and  Agency  husme.<.8 
in  connection  with  India,  China,  Ac.,  conducted  on  the 
most  favourable  terms. 
J.  0U3ELEY.  General  Manager. 

PASTERN      EXCHANGE      BANK 

Xj  (Limited). 

Head  office — 14  Cook  streft,  Liverpool. 
BRANCH-ALEXANDRIA,  EUVPI'. 
£ 

Capital  sub. cribed 800,000 

Paid  up 200,000 

(With  power  to  increase  to  t^o  millions  sterling). 
This  bank  issut-s  Drafts  and  Letters  of  I'redit  on  its 
branch  at  Alexandria,  and  on  its  agents  at  Cairo,    B.-m- 
bay,    Calcutta,  Madras,  Singapore,    China,    Colombo 
(Ceylon),   New   South   Wales,   Queensland,  Tasniaidn, 
Victoria,  South  Australia,  New  ZeaUnti,  Cape  Colonies, 
British  Columbia^  Vancouver's  Island,  San  Francisco, 
and  Brazil. 
Bills  negotiated  and  sent  for  collection. 
Credits,  for  the  purchase  of    produce,  granted  on 
terms  which  may  be  known  on  application. 

Advances  made  agahist  shipmems  of  goods  consigned 
to  places  wlicre  the  Uunk  has  Agents. 
Current  deposit  accounts  opened  free  of  charge. 
Deposits  ar  interest  rectived  for  tixed  periods,  or  sub- 
ject to  a  specified  nolice  of  withdrawiU,  ^t  rates  which 
may  be  ascertaiiied  ut  the  office. 

Tr  e  bank  eflects  the  purchase  and  sale  of  Egyptian 
and  Indian  securities  on  favourable  terms. 
JOHN  HENRY  ETHEKIDGE,  (icneral  Manager.      ' 


QOUTH  AUSTRALIAN   BANKING 

tJ  COMPANY. 

Incorporated  by  Royal  Charter. 
Every  description    of  banking    business  conducted 
with    South  Australia,    New  South  Wales,    Victoria, 
and  also  by  Agency  with  New  Zealand,  upon  current 
terma,  with  the  respective  colonies. 

WILLIAM   PURDY,  Itlanager. 
Londoo,  54  Old  Broad  street  E.C. 

ASIA  tTc      bTa  N  K  I  n  g 

XX  CORPORATION. 

Incorporate"!  by  Royal  Charter 

Authorised  Capital,  £?.000,000 

Paid-up  Capital,  £500,000. 

Head  Office,  No.  4  Lombard  itrcct. 

A„'encie8  and  branches  are  eslablished  ai  Bombay, 

Cal.utta,  Singapore,  Ceylon,  Uong  Kong,  Shanghai,  and 

Melbourne. 

The  Corporation  grant  drafts  and  ncirofiate  bills  of 
exchaniic,  payable  at  the  above  pLaces,  issue  letters  of 
credit,  and  conduct  every  description  of  banking  busi- 
ness connected  with  the  East  They  effect  the  purchase 
and  sale  of  Indian  securities,  the  receipt  of  dividends, 
ttc,  and  un''ertake  the  safe  custody  of  securities.  They 
also  receive  deposits,  bearing  Interest,  for  fixed  periods. 
Rates  of  interest  and  exchange  may  be  ascertained  at 
the  Head  OIHce. 

I  ONDUN  AND  JiK.AZlLIAN  BANK 

JLi  (Limited;. 

Capital,  £1,. '500,000  in  1-1,000  shares  of  £100  each. 

Branch  Banks  and  Aorncies. 

Brazil — Rio  de  Janeiro,    Bahia,  Pemambaco,  Santoi, 

Kio  Grande  do  Sul,  Maranhara. 
Pottugal — IJshon,  Oporto. 

Chairman — John  White  Cater,  Eso. 
rafts  granted  on  Brazil  and  PortugaL    BUli  nego* 
tlated  or  collected. 

Circular  Notes  and  Letters  of  Credit  for  aU  part«  of 
the  Worid. 

Agencies  connected  with  Brazil  and  Portugal  under* 
taken. 

Deposits  received  at  ajrreed  rates  of  interest. 

JOHN  BEATON,  SccreUry, 
2  Old  Broad  street.  London.  E.C. 


THE    ORIENTAL    BANK 

I     CORPOUATION  are  prep^tred  to  fssne  Dr-ifts  at 
Sight  on  the  Bank  of  California.  San  Francisco,  the 
terms  for  which  may  be  ascertained  at  their  office. 
Threadneedle  street,  December.  18«.5. 

0   K  Ye   N   T  a  L      BANK 

\J  CORPORATION. 

Incorporated  by  Royal  Cliarter.  30th  Aug.,  18S1, 

Paid-up  cai'ital.  £1,500.000;  reserved  fund,  £441.000. 

The  Corporation  grant  Drafts,  and  negotiate  or 
collect  Bills  payable  at, 

Banks,  Brancu  Banks,  and  AGE^•cII■.«, 

Bombay.  Madras  |     Singapore. 

Calcutta.  Mauritius.  I     Sydney, 

Ceylon.  Mclbonrne.        I     Yokohama. 

Hongkong.  Shanghai.  | 

on  terms  wh'ch  may  be  ascertained  at  their 
otfice.  They  also  issue  Circular  Notes  and  Letters 
of  Credit  tor  ths  use  of  Travellers  y>y  the  Overland 
Route.  They  undertake  the  agency  of  parties  connected 
ivith  India,  the  purchase  and  sale  of  Indian  Securities, 
.'.he  safe  custody  of  Indian  Government  Paiter,  the  re- 
;eipt  ot  Interest,  Dividends,  Pjy,  Pensions,  Ac,  and 
the  crVoctingot  Uemittances  between  the  above-named 
.1e  pendencies. 

They  also  receive  Deposits  ot  £100  and  apwards,  re- 
payaliieon  a  notice  of  10  days,  and  allow  niterest  thereon 
at  I  per  cent,  below  the  Bayk  of  England  minimum  rate 
ot  discount,  rising  and  falling  therewith,  but  not  rising 
ibove  5  per  cent.  Deposits  suUject  to  longer  notices  of 
repayment  bear  higher  rates,  which  may  be  acertalned 
at  their  "tflice. 

Office  hours  10  to  3.  Saturdays.  10  to  3. 

Threjidnoftdle  street.  L«T>don.  1865. 

jJa.nk  of  >ne\v  south  wales^ 

U  Estaldisbed  1817. 

Incorporated  bv  Act  of  the  Colonial  Legislature  in  1850, 

and  confirmed  by  Her  M.ije«ty  in  Council. 

Capital,  £1,000,000.     Reserve  Fund    £^33,333. 

Head  OiMCE— SYDNEY,  NEW  SOUTH  WAL£S. 

The  Board  of  Directors  grant  Letters  of  Credit,  pay- 
able on  demand,  and  Bills  of  Exchange  at  Three  and 
Thirty  Days'  sight,  on  the  undermentioned  EatabUah- 
ments  of  the  Corporation. 

Bbanches. 
NEW  SOLTH  WALES. 


Orange. 
Penrith. 
Goulbuum. 
Wagga  Wagga. 


Chiltem  Agency 
inglcwood. 
Creswick. 
Linton. 

Ecbuca, 

Bowen 
(Port  i>enison). 


Maitland.  Tamworth. 

Newcastle.  Deniliquln. 

Albury.  Windsor. 

Baihurst.  Adelong  &  Gnn- 

Mudgee.  dagai  Agency. 

VICTORIA, 
Melbourne  Sandhurst,  I 

Geelong.  Beechwjrth.         | 

Kyneton.  Ar;irat. 

Citstlemaioe.  Maldon. 

Ballarat.  Wangarratta. 

VLEENSLAND. 
Brisbane.  |  Rockttamptoo.      I 

Ipswich.  I  Toowoomha.  | 

NEW  ZEALANl'. 
Auckland.  I  Christchurch.        j  WanganiU 

Wellington.  I  Dnnedin.  Nelson. 

Lyttelton.  |  InvercarjiilL  | 

And  also  on  the  Commercial  Bank  of  Van  Diemcn'a 
Land  at  Hobart  Town  and  Ljiuncceton. 

The  DircctorF  also  negoiute  approved  Bills  of  Ex- 
change, and  send  them  fi^  r  collection,  drawn  on  any  of 
the  Australian  and  New  Zealand  Colonies. 

Tho  Royfli  Bank  of  Scotland,  Stuckey'8  Banking 
Coni|>any,  ttic  Manclie^ier  an'l  Liverpool  Diatrlct  lianK, 
(he  Norl'u  and  South  Wales  Bank,  Uirminghara  Joint 
Stock  Bank  (Limited),  and  '.he  National  Bank  m  Ire- 
land, are  authorised  to  grant  Credits  on  this  Bank  at 
the  SL'veral  estabUihoiens  in  Australia  and  New  Zea- 
land, and  will  negotiate  bills  drawn  on  these  CuIouks. 
— Ry  order  >(  the  l..widon  Board, 

JOHN  CURRIE,  Secretary. 

37  Cann>iitrs»t  City. 


Dec.  16,  1865.] 
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rjNION    BANK   OF    AUSTRAL". A, 

U  38  Old  Broad  street,  London,   E.G. 

Paid-np  Capifal.  £1,250,000.     Reserve  Fund  £250.00. 

The  Directors  of  this  Bank  grant  Letters    of  Credit 
and  Drafts  on  its  Branches,  viz.  :— 
Sydney  Jamicson  Wallington 

Brisbane  Portland  Napier 

Rockhampton  Adelaide  Nelson 

Melbourne  Port  Adelaide  Lyttelton  ' 

Geelonff  Hobart  Town  Christchurch 

Ballarat  Launceston  DnnetUn 

Sandhurst  Auckland  Invercarerill 

They  likeivise  negotiate  and  send  for  collection  Bills 
on  tlie  Col'Miics,  and  undertake  all  descriptions  of 
Banking  basiness  there. 

H.  W.  D.  SAUNDERS.  SecrotaTy. 

THE      BOMBAY      CITY      BANK 

J.  (Limited). 

Incorporated  under  Acts  XIX.  of  1857,  and  VIL  of  1860 

of  the  Legislative  Council  of  India. 

Subscribed  capital,  7.'i,O0,0(>0rs  (£750.000). 

Paid-up  capital,  GO.OO.OOO  rs  (£600,000). 

In  30.000  shares  of  250  ra  each. 

With  power  to  increase. 

Head  Office — Bombay,  with  branches  In  Lon  J  ji 

and  Calcutta. 

LnxDoN  Bankers. 

The  Bank  of  Enjrland,  and  the  Hank  of  London. 

Paris  Bankp:iis. — Messrs  Hottinjruer  and  Co. 

The   London  Afjcncy  prants  drafts,   negotiates  and 

collects  bills,  payable  at  the  above  places,  effects  the 

purchase  or  sale  of   Indian  and   other   securities,   and 

undertakes  the  safe  custody  of  the  same. 

It  also  collects  interest,  dividends,  (fee,  for  remittance 
tbroui-h  the  hank  or  otherwise. 

Office  Iiours,  10  to  3  ;  Saturdays,  10  to  2  p.m 

London  Agent— T.  R.  R.  Davison. 
London  Office — 7  East  India  Avenue.  E.C 

THE      NATIONAL      BANK 

1  AUSTRALASIA. 

Incorporated  by  Acts  of  the  Parliaments  of  Victoria  and 

South  Australia 

Capital  £1,000,000  ;  paid  up,  £400,000. 

Chief  ofTices  in  the  Colonies — Melbourne  and  Adelaide. 

In  London — 10  Cornhill.  E.C. 

Letters  of  credit  and  drafts  granted  on  the  following 
branches: — 

In  Victoria— Bacchus  Marsh,  Ballaratt.  Buninyonpr, 
Carngham,  Clunos,  Colac,  Daylesford,  Gfelotig,  Hamil- 
ton, Melbourne  (Head  office).    Sale  Scarsdale,  Taradale 

In  Si.uth  Australia— Adelaide,  Auburn,  Gawler, 
Kad'Ufl,  Kapund.j,  Kooriiisra,  Mount  Barker,  Mount 
Gamlflicr,  Xuvioot])a,  Port  Adelaide,  Port  Augusta,  Port 
Macdonnoll,  Robe,  Strathalb^m,  Wallaroo. 

Approved  bills  negotiated  or  sent  for  collection,  and 
all  other  banking  business  with  the  Australian  Colonies 
transacted,  on  terms  which  maybe  ascertained  at  this 
omce.       J.  W.  MUTTLEBURY,  Managing  Director. 

London.  10  Cornhill.  EC. 

COMMERCIAL    BANKING 

V  COMPANY ot  SYDNEY,  NEW  SOCTil  WALES. 

Incorporated  bv  Act  of  tlie  Colonial  Legislature. 

London  Office,  No.  33  CornhiU. 

London  Board. 

John  Gilchrist,  Eiq.         |    Frederick  Parbary,  Es^. 

Ed.vin  Brett,  Esq. 

Letters  of  Credit  and  Bills  of  Exchange  are  drawn 

by  the  London  olTice  on  Sydney,    and  the  foUowirj 

branches  in  New  South  Wales,  viz.,  Al  bury,  Arnddub 

Bathurst^    Burrangong.     Carcoar,     Cooma,*  GouUura 

Kiama,    Maitland,    Morpeth,    Muswell brook,    Orange 

Peramatta,  Queanbeyaii,  Wollongoiig,  and  Yass  ;  an»L 

also  on  Brisbane   (Moreton  Bay),  Dalby,  Gayndah,  ami 

Maryborough  (Wide  Bay),  intn.e  Colony  of  (Queensland. 

Drafts  on  the  Australian  Colonies  are  negotiated  or 

collected,  snd  every   description  of  banking  business 

with  Australia  transacted  on  the  most  favourable  terms 

j  through  the  above-named  establisliments  of  the  Bank 

in  New  South  Wales,  and  its  agents  In  Victoria,  South 

Australia,  and  Tas mania. 

EDWIN  BRETT,  Manager. 
No.  35  Cornhill.  London.  E.C. 

ETUOFOLirAN   &   PROVLN'CIAL 

BANK  (Limited). 
Head  Office— 75  Cornliill,  London. 

Subseiibed  capital i;i,e'J2,100 

Paid-up  capital   338,4-JO 

Reserve  fund 7,500 


M 


Directors. 
CtiAinMAX— Charles  Gilpin,  Esq.,  M.P. 
R,  A.  Boyt',  Esq.  I  James  Morrish,  Esq. 

Tliomas  Campbell,  Esq.        |  l-'rancis  Nash,  E-q. 
David  Ilowden,  Esq.  |  T.  6.  liiL-hardsou,  Esq. 

J.  S.  Margetson,  Esq.  !  John  Romanes,  Esci- 

Thomas  Miers,  Esq.  t".  J.  Sargood,  Esq. 

John  Alldin  Moo  e,  Esq.       | 

General  Manager—J.  D.  Carnegie,  Esq. 

tm-MANAGiiU— J.   R.  Glanvid,  Esq. 

Secretary— T.  G.  Gillespie,  Esq. 

Aud:  1 OR8. 

H.  Chatteris.  Esa.  1         A.  Cooper,  Esq. 

Solicitous— Messrs  Davidson,  Cair,    and  Bannister. 

Bhanches. 

86  Oxford  street H.  P.  Allender,  Ea<i.,  Manager. 

Hammersmith J.  H,  Lewis,  tsq..  Manager. 

Mace  csfield «.  PJerpoint,  Esq.,  Manager. 

Woolwich J.  T.  Dratie,  Esq.,  Manager, 

Curre:it  Accounts.— Interiet  made  up  to  the  30th 
June  and  31st  December,  and  allowed  on  inmimum 
monthly  bulancea,  if  not  drawn  below  £100  during  the 
h  ill  f -year. 

Sums  of  £10  and  upwards  received  at  interest  on 
depoBit,  at  call,  or  for  lixed  \  eriods. 

Approved  bills  discounted. 

Circular  notes  and  leiteis  of  credit,  payable  in  all 
parts  I  f  the  world,  is*ued  free  of  charge. 

Purchases  ani  siiles  effected  in  British  and  fcreigri 
Slocks  and  shart-s,  without  any  cliarge,  except  the 
brokers'  usual  connniseion.  Securitits  taken  in  c  arge, 
and  dividends  received  for  customers,  free  of  e  pense. 

The  agency  of  foreign  an.l  couutiy  banks  under- 
taken, aud  the  Lnntion  linancial  business  oi  commercial 
firms  in  tiie  country  conducted. 


TONDON   AJJD    BOMBAY    BANK 

IJ    AND    OENKUAL  FINANCIAL    AND    INSUR- 
ANCE Af.KNCY  CORPOKATION,  Ll.niled,  9  Kings 
Arms  yard,  MoorjratB  street,  Lomlon,  i-'.C. 
linnich  OIBces— Bombay,  Ale.xand'ia,  Kgypt,  and  9Rnc 
dps  Arcades.  Marseilles. 
Captal,  £1,000,000,  In  400,000  shares  of  £10  each, 
This  Conipsny  undertakes  every  description  of  Bank- 
in?  and    ^Beucy  business  at  Bombay,  Marseilles,   and 
Alexandria. 

Money  received  on  deposit  at  5  per  Cent  for  p-riods 
of  not  less  than  three  months,  and  for  other  peiiodsat 
rates  to  be  arranyed.— Dv  order  of  the  Board, 
W.  J.  YOITELL,     I    ,  .   .  „ 
W.  E.  FOWLEli    >    Joint  Managers 
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0  L  0  N  I  A_L      B  A  X  K  . 

Subscribed  capital,  £?.000,000. 
Paid  up  capital,  £500,000 

The  Court  of  Directors  of  the  Colonial  Bank  hereby 
give  notice,  that  in  pursuance  of  the  provisions  of  the 
Charter,  a  Half-yearly  General  Meeting  of  the  pro- 
prietors will  be  held  on  WednAiay,  tlie  3rd  January, 
1866,  at  the  London  Tavorn,  Blshopsgate  street,  at  2 
o'clock  precisely,  to  receive  the  report  of  the  proceedings 
of  the  Corporation,  and  f-r  the  election  of  Five  Directors 
in  the  room  of  the  following  gentlemen,  who  go  out  by 
otation,  viz. : — 

Charles  Cave,  Esq.. 

William  Davidson.  Esq., 

James  Fletcher.  Esq., 

Wm.  Murnloy  Hume,  Esq.,  and 

Eden  ColvUe,  Esq., 
who  being  oH^ihleofferthemselves  for  re  election,  and  of 
an  auditor  in  the  room  of  Jacob  Quixano  Henriques,  Esq. 
re.signed.  Also  for  the  election  of  two  Drectors.  in  the 
room  of  Thomas  Naorhtpn,  Esq.,  deceased,  and  John 
Bloxam  Elin.  Esq.,  resigned. 

William  Rennie,  Esq.,  and  Jacob  Quixami  Ilenriquet*. 
Esq.,  offer  themselves  ns  candidates  for  the  vacant 
directorships,  and  Spencer  Henry  Curtis,  Esq,  offers 
himself  as  a  candidate  for  the  vacant  auditorshii). 

Proprietors  are  roqnef  ted  to  take  notice  of  the  follow- 
ing provisions  of  the  Charter,  viz. ; — 

I.  Every  pi  oprietor  intending  to  become  a  candidate, 
or  to  propose  some  other  pruprictor  as  a  candidate  fur 
the  vacant  ofTices  of  direct- r  or  amiitar,  must  within  ten 
days  from  the  date  hereof,  signify  by  some  writing 
under  his  or  her  hand,  to  be  left  within  the  same  ten 
days  at  this  office,  f  ither  his  own  intention  to  teecome  a 
candidate,  or  the  name  and  place  of  abode  of  the  can- 
didate intendfd  to  be  proposed  by  him  or  her. 

II.  A  list  of  candidates,  with  the  names  of  the  pro- 
prietors (if  any),  by  whom  they  are  proposed,  will  be 
cxhihited  ia  ttiis  office  14  days  prior  to  the  date  of 
election. 

IIL  No  proprietor  will  be  entitled  to  vote  at  this 
meeting.  unlc.'*s  his  or  her  name  shall  have  been  regii- 
tered  at  lea-.t  throe  calendar  momhs  prior  to  the  dale  of 
election. 

The  Transfer  Books  of  the  Corporation  w'll  be  c'osed 
on  the  *iOth  December,  and  re-opened  on  16th  January, 
1866.— By  order  of  the  Court  of  Directors, 

C.  A.  CALV1-:RT,  Secretary. 

10  Bishopsgftte  street  within.  December  4,  186.^5. 

TiEBENTURES  AT  5.  5^-,  AND   6 

U  PER  CKNT. 

CEYLON  CUMPANi   (LIMITED). 
Subscribed  Capital,  £75C,000. 
DinECTOits. 
Chaikmax — Lawford  Acland,  Esq. 


Major-Genoral  Henry  Pel- 

him  Burn. 
Harry  George  Gordon,  Esq. 
George  Ireland,  Esq. 

-Manager— C, 


Dup.ean  James  Kay,  Esq, 
Stephen  P.  Kennard,  Esq. 
P.  F.  Robertson,  Esq  ,  M.P 
Robert  Smith,  Esq. 
J.  Braine,  Esq. 
The  Directors  are  prepared  to  ISSUE  DEBENTURES 
for  one,  three,  aud  live  yea:s,  at  5,  5^,  aud  6  i>cr  cent, 
respec  Lively. 

Tliey  are  also  i-repared  to  invest  money  on  mortgage 
in  Ceylon  and  Mauritius,  either  with  or  without  tlie 
guaiai'tee  of  the  Company,  as  may  be  arranged. 

Applications  for  particulars  to  be  made  at  the  office 
of  The  Company.  No.  7  Ea'-t  India  Avenue,  Leadeuha 
s;    et,  London,  E.C.— Bv  order, 

JOHN  ANDERSON,  SecreUry. 

THE     GENERAL     CREDIT     AND 

I   FINANCE  COMPANY  of  LONDON  (Limited). 

Capital,  nominal,  £10,000,000. 

First  and  second  i«8ue  subscribed,  £5.000,008. 

Paid-up,  £1,000,000. 

Reserve,  £125,000. 

DiRECTOKS. 

CHAiPMA?r — Samuel   Laing,  Esq.,    M.P.  (late   Finance 

Mini.sier  of  Indiit). 
W.  P.  Andrew,  Es<i.   (Chairman  Scinde,  Punjaub    an : 

Delhi  Railways). 
Samuel  Beale,  Esq.,  W,arfield  grove,  Reading. 
E.  Blount,  Esq.  (E  Blount  and  Co.,  Bankers,  Paris). 
T.  Brassey.  Esq.,  Jun.,  4  Great  George  st.,  Westminster. 
Alexander  Dcvaux,  Esq.  (Messrs  U.  Devnnx  and  Co.). 
Sic  S.  A.  Donaldson,  late    Colonial  Secretary  of  New 

South  Wales. 
J.  T.  Mackenzie,   Esq.,    Deputy-Chairman  of  Eastern 

Bengal  Rjiilv^ay. 
Jo!  n  Bnunley-.Moore,  Esq.,  Liverpool. 
Samuel  Leo  Hchustsr,  Esq.  (.Messrs Schuster,  Son,  ACo.). 
Charles  Tumor,  Esq.,  M.P,  Liverpool. 
Geoige  Worms,  Esq.  (Mesnis  G.  and  A.  Worms). 
Gknekai.  Managkk — James  Macdonald.  Esq, 
Baxkkrs. 
The  London  and  Westminster  Bank. 
Tlie  Union  Hauk  of  London. 

The  Ci.nq.any  receives  deposits  for  short  periods  at 
the  oniinarj-  r^les,  and  for  loiigtr  periods  according  to 
agreenunt. 

.Uiikes  advanccfl  on  approved  sceuritiea,  negotiate 
loans,  iSiC 

R.  J,  BUTLER,  Secrctarj*. 


THE    DtSCOUOT    CORPORATIOX 

X  (Lliiilted),  3-t  Abchnrch  lauf,  London. 

Capital,  £2,000,000. 
Approve<l  Bankers'  and  Mercantile  Bills  dUcoonted 
and  advances  ramie  up  )n  nosotlahle  socnrltv 

Money,  in  sums  of  £10  and  upwards  received  on 
deposit,  at  call,  and  short  notice,  at  the  current  market 
rates,  and  for  lont-er  periods  upon  special  terms,  a* 
agreed  upon.— By  order  of  the  Board, 

■     FKED.  O.  BONE,  Secretary. 

DEBENTUKES  BEARING  INTEREST  at  <    6i  and 
7  PER  CENT,  are  Usued  by 

THE  NEW  ZEALAND  LOAN  AND 

J-     MERCANTILE  AGENCY  COMPANY  (l.Imlled). 

The  security  possessed  by  the  holders  of  these 
debentures  is  the  uncalled  capital  of  the  Company 
amountin)-  to  iH.'.0,00o,  and  tlie  freehold  and  otiter 
securities  of  the  Company,  wpon  which  the  paid-up 
capital  and  money  received  upou  debentures  hare  been 
advanced  in  the  Colony, 

London,  50  Old  Broad  street,  12th  October,  1865 


SIX  PER  CENT.  DEBENTURES. 

THE    TRUST    AND    LOAN 

*      COMPANY  of  UPPER  CANADA. 

Incorporsted  by  Royal  Charter. 

ESTABLISHED  1851. 

Capital  £1,000,000. 

Paid  up,  £250,000.    Uncalled,  £750,000. 

:Ee8erve  fund,  £ni,(iC0. 

DlKF.OTORR. 

The  Rijrht  Hon.  EJward  Pleydell  Bouverio,  M.P,, 
President. 
William  Chapman,  Esq.,  Deputy  Chalnoan. 
James  Hutchinson,  Esq,     I  William  6.  Thomson,  Ek). 
Charles  Morrison,  Esq.         |  T.  M  We^uelm,  Eso.,M.P 
Bankers— Messrs  Qlyn,  Mills,  Currie,  and  Co. 
This  Company  is  now  issuing  debentures  for  3,  4,  or 
6  years,  bearing  6  per  cent.,  and  for  longer  periods,  5  per 
cent,  interest,  payable  at  Messrs  Glyn,   Mills,  Currie, 
and  Co.,  oH  1st  January  and  Ist  July.    Applications  to 
be  made  to  the  Secretary.       F.  FEArtON,  Secretary. 
66  Moorgate  street,  London. 

WARRANT  FINANCE  COMPANY 

I  !  (Limited). 

Caj'Ital. 

Authorised  ,.„  £2.000,000 

Subscribed    1,000,000 

Paid-up 300,000 

Directors. 
Chairman— A  D.  Do  Pass,  Esq, 
DEPUTT-CHAiRMAJf— William  McAndrew,  Esq. 
Joseph  Bravo,  Esq.  I  George  Harvey  Jay,  Esq. 

Archibald  T.  Bruce,  Esq.        William  Rawstron,  Esq. 
W.  J.  R.  Cqtton,  Esq.  I  Albert  Ricardo,  Esq. 

Bankers. 
Alliance  Bank,  London,  Llvert  ool,  and  Manchester. 
National  Bank,  Lou  on,  Dublin,  and  Branches. 
Messrs  Prescott,  Grote,  Cave,  and  Co.,  London. 
Messrs  Robarts,  Lubbock,  and  Co.,  London. 
Manager. 
J.  Campbell  Robertson,  Esq 

The  Cempany  makes  advances  on  produce  warrants, 
shares,  dehcutures,  and  other  convertible  securities,  and 
undertiikes  their  realisation. 

Deposits  received  for  fixed  periods  on  terms  to  be 
agreed  upon.  J.  A.  MANN,  Secretary. 

Offices,  62  Gresham  house.  Old  Broad  street,  E.C. 


T 


HE         LONDON        FINANCIAL 

WSSOCIATIOX  (Limited). 

Cai'ital.  £ 

Subscribed ?,000,000 

Paid  up 600,000 

Re8cr\elund 85,625 

Directors. 
JOHN  IIACKBLOCK,  Esq.,  Chairman. 


J  )hn  Borradaile,  Esq. 
James  Fraser,  Esq. 
J.  E.  C.  Koch,  Esq. 
Henry  Paull,  Esq.,  M.P. 


William  Rennie,  Esq. 
MichelE.  Rodocanachi,  Esq. 
William  Turquand,  Esq 
John  Walker,  Esq 


Bankers. 
Bank  of  Engltind.  The  City  Bank, 

The  Imperial  Bank. 

Manaohr— Augustus  Wildy,  Esq. 

SEcitETAKjr — John  Henry  Koch,  Esq, 

This  Association  negotiates  Public  Loans,  and  con- 
ducts MoneUu-y  and  Financial  operations. 

It  undertakes  fie  sale  and  purchase  of  Railway 
Shares,  Debentures,  aud  other  securities,  and  makes 
advances  thereon. 

Money  received  at  interest,  FOR  FIXED  PERIODS, 
on  liberal  terms. 

Debentures  of  the  Association,  bearing  interest  at  5 
per  cent,  payable  half-yearly,  are  issued  for  periods  of 
three,  five,  or  seven  years.  Forms  of  application  to  bo 
had  at  Office. 

All  letters  and  communications  to  be  addressed  *'  To 
the  Secretary.'* — By  order, 

JOHN  H.  KOCH,  Secretary 

Sonth  Sea  house,  Threadneedle  street,  London. 


PROPRIETARY    SCHOOL, 

1  GRAVESEND. 

Head  Master,  Mr  M.  GUTTERIDGE,  B.A. 

The  course  of  study  combines  the  main  features  of  the 
best  middle  schools  with  the  dininctive  characteristics 
of  our  imcient  classical  schools,  and  is  such  as  to  fit  a 
boy  either  for  business  or  professional  life.  It  Includes 
the  Classics  and  Mathematics;  History,  General  and 
Sacred;  Geograpl-.y,  Physical  and  Political;  English 
Grammar  and  Composition,  SpijlHiig  and  Arithmetic, 
Drawing  and  Frencb  and  the  practice  of  good  Hand- 
writing. 

Fupils  are  prepared  for  the  Civil  Service  Examina- 
tions, for  the  Oxford  and  Cambridge  University  Local 
Examinations,  and  for  Matriculation  at  the  London 
University. 

For  terms  and  prospectuses,  apply  at  the  SchooL 
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THE     ANGLO-ROMANO     WATER 

1  COMPANY,  limited,  (The  AQUA  MAKCIA). 
Capital  £'^00,000,  in  10,000  shares  of  £20  each,  with 
power  to  Increase.  First  issue  7,5U0  shares,  £2  to  be 
paid  on  appUcatiou,  and  £3  on  allotment.  Interest  at 
6  per  cent,  per  auaum  upon  tiie  amount  paid  up  during 
construction. 

DiKBCTORS. 

Richard  J.  II.  Douglas,  Esq.,  Lowisham,  Director  of 
'  the  West  London  Railway. 
Sifrnor  MorsUdi,  Palazzo  li'aschl,  Rome. 
Jame.i  Sheplicrd,   Esq.,  Director  Geraat  of  the  Aoglo- 

Romano  Gas  Company,  Rime. 
Ricluird  Ward,  Esq..  Anglo-Romano  Gas  Company,  1 

New  Broa-i  street,  E.C. 
William  Wright,  Esq.,  fi6.  Prince's  square,  Bayswater. 
(With  power  to  add  to  their  number.) 
The  Directors  hare  subscflbed  in  cash  not  only  for 
the  amount  of  their  respective  qualifications,  but  also 
collectively  for  £7,(J0l>  capital  stock,  in  excess  of  the 
same,  and  no  Director  has  rec  ived,  or  will  directly  or 
Indirectly  receive,  any  payment  whatever  for  his  qualifi- 
cation. 

Bankf.r. 

The  National  Bank,  Old  Broad  street,  and  its  branches. 

Solicitors. 

Messrs  Mercer  and  Mercer.  9  Mincing  lane,  E.C. 

BUOKKR. 

Sir  Charles  Decimus  Crosley,  Sua  court,  Cornhill, 

Enginekr. 

B.  Piercy,  Esq.,  CE.,  2S  Great  George  street, 

Westminster. 

Secrktaby  (pro  tern), — C.  Nicholson. 

Offices. 

London,  1  New  Broad  sireet;  Rome,  17  Piazzo  Aracoeli. 

PROSPECTUS. 

The  present  project  is  to  eonfluct  to  Rome  the  water 
from  the  famous  and  never  failing  springs  at  Arsoli, 
known  as  the  Aqua  Marcia  and  Rogina  Aquarum  of  the 
ancient  Romans.  This  water  has  been  proved  by  iu- 
contestible  analysis  to  be  free  from  all  impurities;  it 
posse'^ses  moreover  the  further  immense  advantaore  of 
reacliing-  to  the  top  floors  of  the  highest  houses  in 
Rome — a  level  unattainable  by  the  existing  imperfect 
supply. 

Rome,  (hough  ornamented  with  numerons  fountains, 
is,  perhaps,  worse  off  for  pure  drinkable  water  tlian  any 
other  city  of  its  size  in  Europe.  One-lialf  of  the  houses 
are  entirely  without  water;  and,  in  addition  to  this,  the 
prcj'ent  supii'y  from  the  Felice  and  from  the  Paolo  is 
unlit  for  drinking  purposes,  so  ttiat  the  Aqua  Maicia 
cannot  fad  to  command  an  immediate  sale. 

Water  in  Rome  is  treated  as  a  property,  and  dealt 
with  in  the  same  way  as  land  or  house-'.  Tlic  d'?niand 
for  it  is  extraordinary.  The  present  selling  price  of  the 
freehold  in  an  ounce*  (the  Romnn  standard  of  measure- 
ment) is  upwards  of  £200,  Tre  rent  for  the  same 
average's  from  £20  to  £25  per  afmum. 

Tlie  climate  of  Rome  being  for  several  months  in  the 
year  almo-t  tropical,  water  is  there  an  iirticle  6f  luxury 
as  well  a^  of  ne.'-essity ;  it  is  also  of  the  gi'eatest  utility 
for  irrigation.  These  circumstances  naturally  combine 
to  enhan  -r  the  price. 

An  exclusive  cone  -ssion  of  the  Aqua  Marcia  has  boen 
obtained  from  the  Pontifical  Government,  giving  every 
possible  fuciiity  to  the  present  scheme,  which  is  calcu- 
lated so  materially  to  benefit  the  Eternal  City.  The 
conces-ion  comprises  the  absolute  freehold  in  the 
waters,  and  a  lease  for  99  years  of  the  lands,  aqueducts, 
and  works. 

The  concessionaires.  wiK>  nave  expemied  |  argc  sums 
of  money  in  plans  and  studies,  have  agreed  to  convey 
to  this  Company  the  concession,  with  all  the  property, 
rights,  and  privileges  before  mentioned,  for  the  sum  of 
£;JO,OitO.  They  also  undertake  to  pay  all  preliminary 
expenses  connected  with  the  introduction  of  tins  pro- 
ject, reserving  for  their  remuneration  one-fourth  of  the 
surplus  profiis  of  the  Company,  after  the  payment  of 
10  per  cent,  annual  dividend  to  the  shareholders. 

Plans,  estimates,  «tc.,  have  been  prepared  by  the  en- 
gineer with  the  utmost  care  and  accurdcv ;  and  the 
Directors  have  r<C3ived  offers  from  responsible  contrac- 
tors to  execute  the  work>jat  the  engineer's  valuation. 

Th?  springs  at  Arsoli  yield  a  continual  supply  of  up- 
w^ards  of  3,000  ounces  of  water.  It  is  proposed  at  once 
to  construct  works  ad  quate  for  the  conveyance  of  the 
the  who'e  of  this  amount  of  water  to  Tivoli,  whence  up- 
wards of  1,500  ounces  in  the  first  iiistance  will  bo  citn- 
Teyed  to  Kome  by  iron  pipes;  the  other  1,500  ounces 
will  be  'T'Ught  as  the  demand  arises. 

Ciireful  inve-tigations  show  that  the  actual  present 
demand  far  exceeds  1,500  ounces.  It  is  proposed  only 
to  soil  only  one-half  of  this  quantity,  which  at  the 
lowest  pi  ice  of  an  dunci',  viz.,  £200.  would  give  a  re- 
turn of  upwards  of  £'50,000,  and  the  rental  of  f-ic  re- 
m»iuing  7  jO  ounces  would  yield  an  income  of  £15,000 
per  annum.  It  is  calculated  that  the  profits  from  the 
Bale  of  water  will  give  a  large  bonus  t»  the  shareholders : 
while  the  iucotne  derived  from  tlie  rent  of  water  will 
gi^  at  the-aami' time  a  continuing  annual  dividend  of 
upwards  of  10  per  cent. 

In  aildition  to  this  result  It  must  be  remembered  that 
1,500  ounces  will  remain  to  be  convoyed  from  Tivoli  to 
Kome,  the  cost  of  which  would  be  considerably  w  tliin 
the  balance  of  the  capital  Assuming  thnt  from  the  in- 
♦reaaeil  supply  there  would  bo  n  depreciation  in  price  of 
even  50  per  cent.,  so  that  the  price  of  an  ounce  of  w.iter 
fell  from  £300  to  £100,  and  the  rent  for  the  same  from 
£20  to  £10,  the  result  of  the  t>ecoad  operation  would  be 
most  high  y  profitable. 

Notwith-tiuiding  the  absolute  sale  of  the  water,  the 
Company  are  empowered  by  the  lerma  of  the  cot>cf8»Um 
to  levy,  for  maintenance  of  th-"  ^vorks,  a  tax  of  £1  5s 
per  annum  on  every  ounoe  of  water  eispjseU  of. 

A  large  proportion  of  tlie  first  issue  of  shares  has 
been  applied  for  in  Rome,  principally  by  shareholders 
in  the  Anglo-Romano  Gas  Company.  This  Utter 
Company  Ua-*  been  in  operation  12  years  with  most  suc- 
cosafnl  rciiuJts.  it  has  p.iid  large  dividends,  and  iU 
shares  now  stand  at  a  hi>;h  vircmium. 

Jn  nil  cases  where  no  ailotmeut  is  made,  tlio  deposit 
will  be  returned  in  full, 

The  operations  "f  the  Company  will  comprise  the 
objects  luuntioaed  iu  the  memorandum  and  articles  of 

•  An  ounce  of  water  is  the  amount  which  will  flow 
duriuL'  24  hours  througli  a  tube  of  the  diametvr  of  17-o2 
of  an  inch  with  a  regulated  pressure. 


association,  which,  together  with  an  authenticated  opy 
of  the  concession,  may  bo  inspected  at  the  offices  of  the 
solicitors  to  the  Company. 

Prospectuses  and  forms  of  application  for  shares  may 
be  obtained  from  Sir  Charles  I).  Croslev,  broker  to  the 
Company,  and  at  the  offices,  1  New  Broad  street. 

ITALIAN     IRRIGATION     CANAL 

1  COMPANY  (CANAL  CAVOUR). 

Notice  is  hereby  glvitn,  that  the  Half-yearly  Interest 
on  the  Share  Cai)ital  of  this  Company,  at  the  rate  of 
six  per  cent,  per  auimm,  will  bo  payable  on  and  after 
Ist  January,  1806. 

The  coupons  must  be  left  for  examination  at  the 
office  of  the  Company  three  clear  days  before  the  issue 
ot  the  interest  warrauts. — Uy  order, 

G   GRANT,  Secretary. 

London,  5  Royal  Exchange  Avenue,  E.G., 
13th  December,  18fi5. 

ITALIAN      IRRIGATION     CANAL 

1  COMPANY  (CANAL  CAVOUR). 

Notice  is  hereby  giv'>n.  that  the  Half-yearly  Interest 
on  the  Obligations  of  this  Company,  at  the  rate  of  six 
per  cent,  per  annum,  w.U  be  payable  on  and  after  1st 
January,  ISfifi. 

The  coupons  must  be  left  for  examination  at  the  office 
of  the  Company  three  cle^r  days  before  the  issue  of  the 
interest  warrants. — By  o;dcr, 

O.  GRANT,  Secretary. 

London,  5  Royal  Exchange  Avenue,  E.C, 
13th  December,  ISS'k 

ITALIAN     IRRIGATION     CANAL 

1  CO.MPANY  (CANAL  CAVOUR). 

Notice  is  hereby  given,  that  the  Half- Yearly  Interest 
on  the  Seven  Years  Bonds  of  tliis  Company,  at  the  rate 
of  six  per  cent,  per  annum,  will  be  payable  at  the  Com- 
pa-ty's  bankers.  Th';  Agra  and  Mastennan's  Bank.  35 
Nicholas  lane,  Lombard  street,  on  and  after  1st  January, 
isea. 

The  coupons*  must  be  left  with  the  bankers  for  ex- 
amination three  clear  days. — By  order, 

(;.  GllANT.  Secretary. 

London,  5  Roval  Exchange  Avenue,  E.C!., 
December  13,  1865. 

TIEBIG'S    EXTRACT    OF    MEAT 

XJ  COMPANY  (Limited).  —  ("  Extractmn  Camis 
Liebig.")— Registered  under  the  Companies' Act,  1862. 
Capital  £iOO,000,  in  25,000  shares  of  £20  each.  It  is 
not  intended  to  call  up  more  than  £14  per  share.  Pay- 
ments to  be  spread  over  the  following  periods: — De- 
posits—£  i  on  upplication,  £4  on  allotment.  Calls— £4 
payable  2nd  Auri',  186(J  ■  £2  10s  payable  2nd  Julv, 
1806  ;  £2  10s  payable  2nd  November,  ISGiJ  :  total,  £14. 
Payments  will  be  received  in  a'lvance  of  calls,  and 
interest  allowed  thereon  at  six  per  cent  per  annum. 
Si.x  per  Ct-nt.  per  annum  is  to  be  paid  to  tlie  shareholders 
on  all  capital  acrually  paid  up  before  any  division  of 
profit,  an<i  the  Directors  receive  no  remuneration  until 
such  six  p=r  cent,  is  provided  for.  12,500  shares  having 
been  t^k<n  privately,  and  3,5?0  being  reserved  f  r  South 
America,  only  0.000  shares  remain  for  allotment  in 
England  and  on  the  Continent. 

Diniccrotts. 
E.  Boutcher,  Esq.  (Messrs  Boutcher,   Mortimore,  and 

Co.),  London 
Charles  Gim  her,  Esq.    (Messrs  Comeille,  David  and 

Co.),  London. 
Baron  de  Mau^i,  Director  of  the  London,  Br  zili  n,  and 

Slaua's  liank,  Ixindon. 
Otto  Gun'her,  Esq.,  Merchant,  President  of  tho  Cham- 

b'>r  of  Commerce,  aud  Prussian  Coitsid,  Antwerp. 

Felix  Grisir,  Ks-i-  (Messrs  F.  and  G.  Gr  sar),  Antwerp. 

(With  powc'  to  add  to  their  number,  and  to  establish  a 

locrtl  Board  at  Monte  Video.1 

DiUECTOK  OF    THE     SCIENTIFIC    Df.PARTMENT    AXD    FOR 

Control  op  Analysis. 
Baron  Liebig,  Professo.-  of  Chemistry,  and  President  of 
the  Academy  of  Sciences,  Munich. 

Gknkraj,  ^Ianageein  South  Auehica. 
G.  C.  Gitbert,  Esq.,  C.E. 

BANKRR'. 

The  Consolidated  Bank  (Limited),  Loudon,  Manchester, 

and  Norwicli. 

Broke  i:s. 

Mrs-i's  Barry  and  Co.,  7  Birchi"  I  me. 

Thimias  F.  ShattocK-,  Ksq..  Throgmorton  street. 

Solicitor. 

William  A.  Crump.  Esq  ,  lt;4  Fenchurch  street  Ix»ndon. 

SfiCRETAuY  (pro  tern.) — Charles  Rotter,  Esq. 

AUl>lTOR. 

Joseph  Sawyc;-  Esq.,  Pub  ic  Accountant,  173  Fenchurch 

stropt,  l/Oiidoii. 

ABRI1>G!:0  PROSPECTUS 

The  object  of  this  (."ompany  is  to  manufacture  on  a 
large  scale  the  pure  and  genuine  ''Extrac^um  Caruis 
Liebig  '  (Liebigs  Kxt'act  of  Meat),  with  the  as  istance 
and  under  the  immediate  corttrol  of  Baron  Liebig— in 
those  counirics  where  meat  is  nnu-ually  chenp,  princi- 
pally the  River  Plate  and  Braz  Is,  wh  re  the  average 
price  of  a  full  grown  ox  is  about  £2 — and  for  that 
purpose  to  take  over  the  business  and  entire  property  of 
the  Fray  Bei.tos  Comp  iny,  established  some  years  since 
at  Fray  Bentos,  on  the  River  Uruguay,  and  at  Ant- 
werp. Th.it  Cumpiny  imiter  Mr  Glebert's  very  able 
mauRgement  has  adiieved  a  very  great  success,  viz., 
the  manufacture  in  the'  River  Plate,  on  a  large  scale,  and 
as  an  entirely  now  branch  of  industry,  of  Liebi^j's  Ex- 
trjct  of  Meat  of  tlje  purest  and  be-t  quality. 

Taking  the  present  average  price  uf  cattle  in  the  River 
Plate  and  Brazils.  *  nd  calculating  the  cost  of  manufac- 
ture on  a  large  scale,  hasod  upon  the  experience  and 
results  of  the  worki  g  at  Fray  Bentos,  it  is  very  confi- 
dently expected  tliat  on  the  probable  annual  minimum 
pioduction  of  the  ihr.'e  munuf aci orlc ^  of  1,000,000 lbs 
of  extract,  th  ■  profit  oi  4s  per  lb  will  amount  to  about 
£200,o0u  per  annum  on  the  paid-up  capit  l  cf  £350,000. 

The  jiroduction  in  IS-G  will  p.obablv  be  at  lea<t 
60,000. bs,  in  16;>7  about  t>00,000  Ib^,  andiu  1868  about 
1,000,000  lbs. 

De'.a  le^i  prospectuses  may  bo  obtflin''d  at  the  Com- 
pany's tenicor^ry  offices,  43  Mark  lane;  and  of  the 
bankers,  hr.'keis,  and  solicitor. 

Notice. — Dealers  or  ch  niisla  who  are  shareholders 
will  have  a  )-r<.f  rioce  in  the  supply, 


METROPOLITAN       DISTRICT 
RAILWAY  COMPANY. 
Notice  is  hereby  given,  that  the  interest  at  the  rate  of 
6  per  cent,   per  annual  will  in  future  be  paid  half 
yeariy.  on  the  Ist  Jauuar>'  anri  Ist  July. 

On  Monday,  the  Ist  of  January  next,  a  proportionate 
dividend  of  the  interest  accruing  since  the  13th  Sep- 
tember last  will  be  paid  at  the  office  of  the  Registrar  of 
the  Company,  27  Anstinfriars. 

Provisional  Scrip  CertiScates  to  bearer  must  bo  for- 
warded to  the  Begistrdr  at  the  above  office,  in  order 
that  the  dividend  warrants  may  be  dulv  prepared. 

F.  BITSO,  Itegiatrar. 
27  Austinfriars,  E.C. 

OVERLAND      ROUTE.— 

yj    COMMUNICATION  by  STEAM 
to    INDIA,    AUSTRALIA,    Ac.,    via 

^  Egypt. — The      PENINSULAR      and 

ORIENTAL  STEAM  NAVIGATKtN  COMPANY 
BOOK  PASSENGERS  and  receive  Cargo  and  Parceli 
at  their  London  office  for  GibralUr,  Malta,  gypt, 
Aden,  Ceylon,  Madras,  Calcutta,  the  Straits,  and 
China,  by  their  steamers  leaving  Southampton  en 
the  4ta  and  20th  ol  every  month;  for  Gibraltar, 
Malta,  Egypt,  Aden,  and  Bombay,  by  theae  ol 
the  liicli  and  27th  of  each  month  ;  ar.d  for  Maoritlus, 
King  George's  Sound,  Melbourne,  and  Sydney, 
by  the  steamers  leaving  Southampton  on  the  20tti 
of  every  month.— For  farther  particulars  apply 
at  the  Company's  offices,  122  Leadeaball  street, 
Loi^don,  E.  C,  or  Oriental  place,  Soatbamplon. 

VERLAND      ROUTE 

via     MARSEILLES.  —  Services 

Maritimcs  des  Messageries  Imperiales 
'^■m*'MJ0  French  Mail  Steam  Packets. 

The  19th  of  every  month,  at  2  p.m.,  for  Messina, 
Alexaiitiria,  Aden,  Point  deGalle  (Ceylon),  Pondicherry, 
Madras,  Calcutta,  Singapore  Bata^ia,  Saigon,  Hong- 
kong, Shanghai,  and  Japan, 

The  Oth  of  every  month  for  Messina,  Alexandria! 
Aden,  Seychelles,  Reunion,  Mauritius. 

For  passage,  freitrht,  and  information,  apply  to  B. 
W.  and  H.  Home,  4  Moorgate  street,  London;  G.  H. 
Fletclter  and  Co.,  Liverpool ;  at  the  Offices  of  the  Services 
Maritimes  des  Messageries  Imperiales  in  Paris,  Lyons, 
Bordeaux,  and  Marseilles;  or  to  Smith  and  Co.,  Rotter- 
dam. 

Pa-^sengers,  eastward  of  Suez,  securing  their  bertlu 
in  London,  are  entitled  to  the  conveyance  of  their 
luggage  free  to  Marseilles. 


CUNAUD  LINE. 

TJRITISH    AND    NORTH 

U  AMERICAN  ROYAL  MAIL 
STEAM  SHIPS  ,  appointed  by  the 
Adiwiraltv  to  sail  between  LIVER- 
POOL and  NEW  YORK  and  belweeu  LIVERPOOL 
and  BOSTON,  the  Boston  ships  calling  at  HALIFAX 
to  land  and  rtcei^'e  passengers  and  ma  la.  The  foUow- 
iiig  or  other  vessels  are  appointed  to  sail  from  Liverpool, 
calling  at  CURK  to  receive  the  mails: — 

•  AUSTRALASIAN,  for  NEW  YORK.  Saturday. 
Dec.  16.  , 

*  Taking  passpngers  and  goods  for  Nassau  and  Havana, 

lo  be  tran:»ferred  at  New  York  on  board  the  R.M.S.S 

Corsic  I. 

CANADA,  for  BOSTON.  Saturdav,  Dec.  23. 

SCOTIA,  for  NEW  YORK,  Saturday.  Dec  30. 

Pa- sage  money,  including  stewards  fee  and  provisions, 
but  without  wines  or  liquors: — To  Halif;ix  and  Boston, 
chief  cabin,  Twenty-two  Pounds  ;  second  cabin,  Sixteen 
Pounds.  To  New  York,  chief  cabin.  Twenty-six 
Pounds ;  second  cabin,  Eighteen  Pounds. — Apply  to 
J.  B.  Foord,  52  Old  Broad  stree',  London;  J. 
M.  Curiic,  Havre,  and  12  Place  de  la  Bourse,  Paris ;  6' 
and  J.  Burns,  Buchanan  street,  Glasgow;  D.  and  C. 
Maclver.  Queenstown;  or  D.  and  C.  Maclver,  8  Water 
street,  Liverpool 


TEAM      6  H  1  1*  S.— 

The   General    Steam   Navigation 
Company's     powv-riul    and    first-clasi 
, STEAM  SHIPS  leave  from  St  Katha- 
rine's  WharJ  for — 

HAMIi(!RG — Everv  Wednesdav  and  Saturday  morn- 
ing. Dec.  20  at  1 1 ;  23  at  8.  Saloon,  21 ;  fore  cabin,  1/  5s. 

HARUUKG— Everv  Sundav. 

Rv>TTERDA.M  and  the  RIIINE—Every  Wednesday 
and  Sarurday,  at  11  ;moming.  Chief  cabin,  1/ ;  fore 
cabin.   I6s.     Return  Tickets,  30s  and  228  6d. 

ANTWERP,  BRCSSELs.  and  tne  KHINE— The 
Moselle  and  Dolphin,  every  Tuesday  and  Thursdav,  at 
12  noon.  Chief  cahhi,  1/ 5s';  fore.  15s.  R^'turn  Tickets, 
37s  6d  and  22s  6d.  Brussels,  228  3d  ;  Cologne,  308  6d. 
Lea\-ing  Antwerp. for  Londonevery  Sunday  and  Friday 
at  noon. 

OSTEND,  BRUSSELS,  and  the  RPIINE— bveiy 
Wednesday  and  Saturday.  Dec.  20  at  2;  23  at  4. 
Leaving  Ustend  for  London  every  Taesday  and  Friday 
night.  Chief  cabin,  18s;  fore,  Hs  Brussels,  20s  Sd. 
Cologne,  348. 

HaVUK— From  St  Katharine's  Wharf.  Dec. 
20  at  11 :  24  at  6.  Chief  cabin,  Us;  fore,  8s.  London 
to  Paris,  £1. 

PARIS,  via  CALAIS,  direct— Prom  London  Bridge 
Whan,  every  Wednesday  and  Saturday  nEiomin^s 
Dec.  20  at  1 ;  T-i  at  3  a.m.  Chief  cabin,  lis;  fore,  8s. 
Lonilon  <(■  Paris,  173  8<L 

BOULOGNi:— From  London  Bridge  Wharf,  every 
morning  (Mondays  excepted).  Dec.  iti  and  17  at  noon; 
1!'  at  1;  20  and  21  at  2  ;  22  at  3;  23  at  4.  Chief 
cabin.  Us;  fore,  8s.     Loudop  to  Paris,  16s. 

EDIN  BURGH— From  St  Katnarine's  Wharf,  near  the 
Tower,  every  Wednesday  and  Saturday  at  10  morning. 
Fares:  chief  cabin,  '20a%  fore,  15s:  deck,  7s  6d. 

HULL — From  (custom  House  i^uay,  every  Wed- 
nesday and  Saturday,  at  8  morning.  Chiel  cabin,  Ss; 
foreeoltin,  5& 

NEWCAf*  CLE— From  Newcastle  Steam  Wharf,  27; 
Wftpping.  Wednesday  aud  Sunday,  at  10  morning 
Salooi:,  123;  fore,  Ss. 

YAKMUUIH— Krom  Lond.m  Bridge  Whart.  every 
Wefiaesday  and  Saturday  at  Three  afternooc  Saloon, 
8a    fore  cab^n,  6s 

Offices,  71  Lombard  street.  37  Regent  circa^  Picca- 
diliv     '■'    I-<.'>.iiirihaii  street:  ami  >t  Katherine's  Wharf 
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KAMPTULICON. 

Plain,  3s  4d  per  Square  Yards. 
Printed,  Ss  9d  per  Square  Yard. 

TRELOAR,  Manufacturer,  67  LUDGATE  HILL. 

"PURITY  AND  EXCELLENCE  OF  QUALITY;" 

COLMAN'S  PRIZE-MEDAL  MUSTARD 

Bears  their  Trade  Mark,  the  "  BULL'S  HEAD,"  on  each  Paokagt. 

It  was  the  only  Mustard  which  obtained  a  Peize  Met.at,  at  the  Great  Exhibition,  1862.     Their 

Genuine  and  Double  Superfine  are  the  Qualities  particularly  recommended  for  Family  Use. 

Ritailed  in  every  Town  throughout  the  United  Kingdom. 

J.  and  J.  COLMAN,  26  CANNON  STEEET,  LONDOI^. 

HUBBUCK'S   PATENT   WHITE    ZINC   FAINT 

Is  the  most  durable  and  beautiful  paint  known,  does  not  stain  or  discolunr  nith  the  atmosphere 
of  large  towns,  and  by  their  process,  which  is  patented,  is  cheaper  than  White  Lead. 

Zt  is  especially  adapted  for  painting  Iron,  as,  by  virtue  of  a  semi-galvanic  action,  it  enters  the 
pores  and  forms  an  amalgam  of  the  two  metals,  which  protects  the  Iron  from  decay  or  incrustation. 
It  should  be  used  instead  of  Red  Lead,  which  is  proved  to  be  destructive  to  Iron  exposed  to  Salt 
Water. 

Addltbbationb. — Some  Paint  Grinders  have  been  selling  Zinc  Paint  adulterated  with 
Sulphate  of  Bsrytes,  in  proportions  varying  from  ten  to  thirty  per  cent.  No  workman  can  pro- 
duce good  work  with  such  material.  Those  who  have  obtained  the  Patent  White  Zinc  Paint  from 
Grinders  who  have  not  adulterated  it,  will  never  willingly  use  any  other  Paint  for  their  best  work. 

Each  Cask  of  Pare  White  Zinc  is  stamped — 

"HUBBUCK,  LONDON,  PATENT." 
THOMAS  HUBBUCK  and  SON,  WHITE  LEAD,  OIL,  PAINT  and  VARNISH  WORKS,  24  LIME  STREET. 

"  For  public  schools,  and  all  rooms  occupied  by  children,  there  will  now  be  no  excuse  for  usin^  poisonous  paints. 
Parents  have  remarked,  that  their  children  on  returning  from  the  country  to  newly-painted  hoc  ses  have  suffered 
111  health.  The  reason  is  evident — the  breath  extracts  tfaeiusidious  poison  from  paint,  and  the  lings  draw  in  the 
deadly  vapour." — John  Bdll,  September  14. 1850 

IMPERIAL    TOBACCO    MANUFACTORIES 

OF  THE 

FRENCH  GOVERNMENT. 


PDUCATION     IN     GERMANY.— 

IJ  ANGLO-GEHMAN  ESTAIILISIIMENT,  Bonn- 
on-thc-Rliine,  founded  in  1847.— lIcrrTlIO.M  AS  prepares 
Young  Gentlemen  for  ti.e  Army,  N:ivy,  Civil  tcrvicc, 
and  Mercantile  pursuits.  Gi  rman  and  Frenc  h  only  are 
spoken  in  the  establishment,  whore  the  Pupils  enjoy  all 
the  comforts  of  an  English  heme.  The  highest  re- 
ferences given. — For  particulars,  apply  to  the  Director, 
THEOi)0KE  THOMAS.  Baumschule  AUcSe,  Bonn. 


STARCH  MANUFACTURERS  TO 
H.  R.  H.  THE  PRINCESS  OF  WALES. 

rjLENFIELD      STARCH, 

VJ  Awarded  the  PRIZE  MEDAL,  1862.  This  un- 
rivalled Starch  is  USED  in  the  ROYAL  LAUNDRY, 
and  Pronounced  by  Her  Majesty's  Laundress  to 
be  the  FINEST  STARCH  SHE  EVER  USED. 
HER  MAJESTY'S  LACK  DRESSER  declares  It  to  fee 
the  BEST  SHE  HAS  TRIED,  and  the  above  Award, 
bv  some  of  the  most  Eminent  Scientitic  Men  of  the  Age, 
CONFIRMS  ITS  SUPERIORITY. 
WOTHERSPOON  and  CO..  Glaseow  and  London. 

THOMAS    TURTON    AND    SONS, 

i  Manufacturers  of  CAST  STEEL  for  cutters, 
punches,  taps  and  dies,  turning  tools,  chi.'^els,  &c.  CAsT 
STEE'u  piston  rods,  crank  pins,  connecting  rods,  straight 
and  crnnk  axlts,  shafts,  aid  forginj^s  of  every  descrip- 
tion. FILES  maikfd  T.  Turton.  Superior  to  any  other 
make.  (See  results  of  trial  in  tlieTiMK-s,  July  26,  1851.) 
lOOLS  of  all  kinds,  for  engineers,  railways,  coutraclora, 
&c.,  <fcc.  EDGE  TOOLS  marked  Wm.  Greaves  and 
Sons.  Ek'Ctro-Boracic  steel,  warranted  to  wear  out 
three  tools  made  of  cast  steel.  DOUBLE  SHEAR 
STEEL,  HLISXER  STEEL,  SPRING  STEEL,  GER- 
MAN STEEL.  Springs,  buffers,  and  cast  steel  tyres 
for  locomotive  engines,  railway  carraiges,  and  wafigons. 
SHEAF  WORKS  and  SI'IUNG  WORKS,  SHEFFIELD. 
London  Warehouse,  35  Queen  street,  City 
Paris  Warehouse,  10  Rue  du  Grand,  Chantier. 
New  York  Store,  102  John  street. 
Where  the  largest  stock  of  steel,  files,  tools,  &c.,  &c.t 
may  be  selected  from. 


Tobacco,  Snuff,  and  Cigars 
Manufactured  by  the  French  j;  [ 
Government. 


Havannah  Cigars 
imported  by 

tbe  French  Government. 


Cigars  from  Id  upwai-ds.     List  of  Prices  sent  free  on  Application. 

Discount  allowed  on  all  orders  of  *  „,^     ^,?^^  ^      V 

^£10 — 10  per  cent. 

All  orders  of  or  above  £1  sent  immediately^  carriage  free^  to  any  railway  station  in  the 

United  Kingdom. 


WHOLESALE  AND   RETAIL  WAREHOUSE, 


109  STRAND,  LONDON,  W.C. 

R.  SMITH,  Manager. 


IMPORTANT  ANNOUNCEMENT.— 

L     JOSi.PH  GILLOTT,    METALLIC  PEN  MAKER 

to  the  QUEEN,  begs  to  inform  the  comnierciitl  world,  < 
scholastit;  institutions,  and  the  public  generally,  that  by 
a  novel  application  of  his  unrivalled  machinery  lor 
m&ki'tg  steel  pens,  he  has  introduced  a  new  series  of  his 
useful  product i«..n8,  wliich,  foi  the  excellence  of  temper 
quality  of  material,  and,  above  all,  cheapness  in  price, 
must  ensure  universal  approbation  and  defy  competition 

Each  pen  be-irs  the  impress  of  liis  name  as  agiiarautee 
of  quality;  they  are  put  up  in  boxes  coutaming  one 
gru«s  eacii,  with  lable  outside,  and  the  fac-simile  of  his 
signature. 

At  the  request  of  numerous  persons  engaged  in 
tuition,  J.  G.  has  Intro  juced  his  warranted  school  and 
puDlic  pens,  wliich  are  especially  adapted  to  their  use, 
beini:  of  different  degrees  of  flexibility,  and  with  fine, 
medium,  and  broad  points,  sulLable  for  the  variouskiuus 
of  writing taUMhtiu  scuools. 

Sold  retail  by  all  stationers  and  booksellers.  Mer- 
chants and  wholesale  uealers  caa  be  supplied  at  the 
wurks,  Graham  street,  Birmingham;  at  yt  John  street, 
Mew  York  ;  and  at  37  Gracectturch  street,  Loadon. 


E. 
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EW  OPERA  AND  FIELD  GLASS 


(sent  free).  This  "Tourist's  Favourite,"  tlirough  ex- 
traordinary division  of  labour,  distinctly  shows  small 
windows  ten  miles  off,  landscaeat  30  miles,  Jupiter 
moi'V.s,  &c.  The  Marquis  of  Carmarthen — "The  re- 
connoitier  is  very  good."  Earl  of  Breadalbane — "  I 
find  it  hU  you  say.  and  wonderfully  powerful  for  so 
very  smail  a  glass."  Earl  of  Caithness — "  It  is  a 
beautiful  gla-i!*."  "Rev.  Lord  Scarsdale  approves 
of  ii."  Lord  Gifl"ord— "Mo^-t  usefuL'*  Lord  Garvagh 
— "  Remarkably  good."  Sir  Diuby  Cayley — "It  gives 
me  complete  satisfaction,  ana  is  wt>nderfuUy  good." 
Captan  S.  ndcy,  Royal  Small  Arms  Factory,  Entield, 
"  found  it  effective  on  the  1,000  yards  range.*'  F. 
II.  Fawke-s  of  Farnley  hall,  Esq. — "1  never  before 
met,  aithouyh  I  have  tded  many,  a  glass  combin- 
ing so  much  power,  for  its  size,  with  so  much  cleai"- 
ness."  TflE  FiiiLi> — "  We  have  carefully  tried  it  at  an  800 
yard  rifle  range  against  all  the  glasses  pos?o8B©d  oy  the 
members  \.,f  the  corps,  and  found  it  fully  equal  to  any  of 
those  present,  although  they  had  cost  more  than  four 
times  its  price."  Notes  and  Qderies— "  What  i'itcndlng 
tourist  vvill  now  start  without  such  an  indispensab  e 
companion  t-  a  pleasure  trip?"  The  celebrated  Hythe 
Glass  shnws  bullei  marks  at  1,200  yards,  and  men  at  3i 
milfs,  31s  Go.  All  tlie  above  glasses,  respectively 
blaring  the  registered  irade- Marks,  "S.dom,"  "lle- 
connoitrer,"  and  "  Hythe,"  are  only  to  be  had  direct 
from  tialom  and  Co..  98  Princes  street,  Edinburgh.  No 
&g€uts  of  any  kind  anywhere. 
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EETH      AND      PAINLESS 

J  jENTISTRY.— Messrs  LEWIN  and  SIMEON 
MOSELY  and  SONS,  30  aemers  street,  Oxford  street 
and  443  S  traud,  opposite  Charing  Cross  Railway  Station. 

Tlieir  paiflless  artificial  teeth  are  unequalled  for 
economy,  durability,  comfort,  and  all  purposes  of 
articuUtion  and  masiication.  Operations  of  every  kind 
being  unntrctssary,  the  m..st  nervous  patient  can  by  sup- 
plied without  fern-  of  pain  or  inconvenience. 

Consultation  free.  Teeth  from  6s.  Sets  from  bXo2b 
Guineas,  warranted. 

For  the  eiiicacy,  utility,  aud  success  of  their  system, 
vide  Lajjckt. 

Oaily  attendance  30  Btrners  street,  Oxford  street ; 
448  mrand,  Ixjudon ;  li>  VVhiietriargate,  Hull;  10 
Norfolk  street,  Sliettield  ;  4  East  parade,  Leeds;  and  14 
St  ^icholas  street,  Scaibro'. 

Observe  -  Establisiiea  1830.  No  connection  with  any 
of  the  same  name 


MOSES      AND       SON, 

GENERAL   OUTFITTERS, 

HABIT  MAKERS, 

TAILORS, 

HATTERS, 

HOSIERS, 

WOOLLEN  DRAPERS, 

BOOT  AND  SHOE  MAKERS. 

MOSES     AND       SON, 

HAVE  SEPARATE  DEPARTMENTS  FOR 

BESPOKE  CLOTHING, 

EEADY-MAUE   CLOTHING, 

MOURNING, 

LIVERIES, 

UNIFORMS, 

SAILORS'  CLO  riUNG, 

MECHANICS'  CLOTHING, 

HOSIERY, 

SHAWLS  AND  MANTLES, 

LADIES'   UNDERCLOTHING, 

BOOTS  AND  SHOES. 

MOSES     AND     SON'S 

LONDON  ESTABLISHMENTS:— 

Minonee  and  Aldgate, 

New  Oxford  street, 

Tottenham  Court  road. 

COUNTRY  BRANCH:— 

Bradford,  Yorkshire. 


TO  MERCHANTS  AND  SHIPPERS. 
The  increased  demand  for 

niNNEFOllD'S  FLUID  MAGNESIA 

XJ  (for  thirty  years  highly  approved  by  the  Faculty, 
and  exttnbively  used  in  hot  or  tropical  clioiate;)  recom- 
mends it  to  the  attention  of  Shippers.  A  very  liberal 
discount  is  allowed  on  export  orders  by  the  manufua- 
turers,  DINNEFORD  and  CO.,  Chemists,  Ac.,  172  New 
Bond  street,  London. 


E- 


ALLSOPP'S    PALE     OK    BITTER 

il  ALE.— .Messrs  SAMUEL  ALLSOPP  and  SONS 
Deg  to  inform  tlie  Tr£t*e,  Ihattliey  are  now  registering 
orders  for  the  March  Brewings  of  their  Pale  Aio  in 
CasKs  ot  18  Gallons  and  upwards,  at  the  Brewery 
Burton-ou-Trent;  and  at  the  underroentioued  Branch 
Establishments. — 

LONDON At  61  King  William  st,  E,C. 

BRIGHTON  At  6  Marine  Parade. 

LI  V  l-JtfOOL At  Cook  street. 

MANCtIESTl.K.._ At  Diicie  place. 

LEEDS At  Cominerci^il  buildings. 

BIHMINGHAM At  Upp<.-  Temple  sireeu 

OKKliY    At  the  Londou  road. 

LEICESTER  At  Vi  Granby  street. 

WOLVEHHAMPTON...    At  Exchange  slreel. 

SHEFFIELD At  Exchange  buildings. 

NOTl'INOllA.M At  .Maypole  yard. 

CllESTEUFiELD At  the  L.OW  Pavement. 

SrOivi;-UPON-ri{ENT.    At  Whart street. 

DUDLEY At  Burnt  Tree. 

WOitCESTEH    At  the  Cross. 

BATH  At  5  Edgar  Dulldings. 

SOUTH  WALES   At  King  street,  Bristol 

DUBLIN  At  Crampton  quay. 

COUK    At  Cook  street. 

EDINBUKGU J^,  J,  u„|„„  ,„„jt  ,„,, 

GLASGOW At  St  Vincent  street. 

PAKIS   At  2i9  U'e  St  Honors 

Messrs  ALLSOPP  and  SONS  take  the  oppunuulty  al 
annoiinci.ig  to  private  tamilies  that  their  Ales,  so  stroHgly 
recommended  by  the  iiie,iical  proiessiou,  may  tM  pro- 
cured in  Casks  and  Uottles,  anu  on  Draugnt,  genuine, 
from  ail  the  most  ro>pectaole  wlao  and  beer  merchants 
and  licensed  victuaUers,  on  "  ALLSOPP'S  fALfi 
ALE  "  being  especiallv  asked  tor. 


¥0 
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MORE  GREY    HAIR.— 

MELA.NOGENE,  ihe  superlative  dye  of  Llcque- 
mare,  seni  r,  Rouun,  lor  instantantously  dyeing  in  any 
shade  of  colour  the  hmr  and  the  beard,  withuut  danger 
to  the  ^kiii,  imd  free  from  smell.  This  Dye  is  superior 
to  all  thithivc  bien  employed  liltherto.— Maniifuctory 
at  Rou-n,  Itue  St  Nichulas  39;  Depot  for  London, 
Messrs  HOVENDEN  and  SONS,  6  Great. Malboroufh 
street,  W.,  ana  9;>  and  \iii  City  road,  E.C. 
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THE      COLONIAL      COMPANY,      LIMITED. 

Incorporated  under  the  Companies  Act,   1862. 

CAPITAL,  £2,000,000,  in  40,000  Shares  of  £50  Each. 

Deposit  on  Application,  £1  per  Share  ;  and  £4  on  Allotment.  Further  Calls  will  not  exceed  £5  per  Sliare  each, 
and  it  is  estimated  that  not  more  than  £20  per  Share  will  be  called  up  during  the  first  Two  Years,  and 
not  more  than  £25  per  Share  in  alL 

DIRECTORS. 

The  Right  Honom-able    E.  P.   Bouverie,   M.P.,    44  Wilton  crescent 
(Chairman). 

John  Balfour,  Esq.  (of  Balbirnie),  46  Belgrave  square. 

John  Entwislo,  Esq.,  (j  Great  Winchester  street.  City. 

Robert  Gillespie,  Esq.,  6  Lime  street,  City. 

Samuel  Gurney,  Esq.,  M.P.,  Prince's  gate 

BANKERS. 

Messrs  Robarts,  Lubbock,  and  Co.,  15  Lombard  street,  London.  |  Messrs  Glyn,  Mills,  and  Co.,  G7  Lombard  street,  London. 

SOLICITORS— Messrs  Cotterill  and  Sons,  32  Throgmorton  street,  E.C. 

AUDITORS — Messrs  Chadwick,  Adamson,  M'Kenna,  and  Co.,  27  Great  George  street,  Westminster. 

BROKERS. 
Messrs  J.  Hutchinson  and  Sons,  15  Angel  court,  Throgmorton  street.   |      Messrs  J.  and  A.  Scrimgeour  18  Old  Broad  street. 


Thomas  Porter,  Esq.  (late  of  Demerara),  White  KnightB,  Reading. 
William  Ronnie,  Esq.,    ),,  «  tvl,         ir, 

Neville  Lubbock.  Esq.,  J  ^^"^^'^  <^"^='°'  Lubbock,  and  Co. 

PhTlip^Noe^Bem^d,  Esq!;    }  ^^^^^"^  ^^"^^^  ^""1^}'  ^ume  and  Co. 


TEMPORARY  OFFICES— 40  Old  Broad  street,  E.C. 


ABEIDGED    PEOSPECTUS. 


The  object  of  this  Company  is  the  purchase  and  extension  of  the 
sugar  plantations  and  the  business  of  the  well-known  firms  of  Messrs 
Cavan,  Lubbock,  and  Co.,  and  Messrs  William  Burnley  Hume  and  Co. 

The  estates  and  real  seomutios  to  be  transferred  to  the  Company  by 
the  vendors  are  in  Demerara,  Berbice,  Trinidad,  and  Bai-bados.  The 
estates  are  fertile,  well  situate,  and  in  a  high  state  of  cultivation. 
They  arc  provided  with  an  ample  supply  of  Coolie,  Chinese,  Portuguese, 
and  Creole  labour. 

The  imports  of  the  two  firms  in  sugar  alone  have  for  the  last  three 
years  averaged  over  46,000  hogsheads  per  aunimi. 

The  vendors  will  transfer  to  the  Company,  free  of  any  claim  for  good- 
will, their  large  and  profitable  commission  and  agency  business,  which 
has  yielded  in  net  commissions,  on  the  average  of  the  past  three  years, 
an  amount  exceeding  £80,000  per  annum,  and  is  capable  of  being  gi-eatly 
extended. 

The  terms  of  the  purchase  have  been  discussed  and  settled  with  the 
vendors,  after  very  careful  examination  into  the  returns  and  profits  of 
each  firm,  and  after  obtaining  independent  valuations  and  reports  on 
the  several  properties.  These  inquiries  were  instituted  and  conducted 
by  Messrs  Chadwick,  Adamson,  JI'Kenna,  and  Co.,  and  by  directors 
enticly  unconnected  with  the  two  firms,  before  they  agi-eed  to  join  the 
proposed  Company. 

The  vendors  are  only  to  be  paid  the  mere  value,  thus  ascertained,  of 


the  estates,  plant,   machinery,  stores,  stock,  and  advances,  which  will 
amount  to  about  £675,000,  and  by  instalments  as  follows  : — 

£225,000,   or   one-third,    in    10,000   shares  of   the   Company,  to  be 

credited  as  paid  up  to  the  extent  of  £22  10s  per  share. 
£225,000,  or  one-third,  in  debentures,  bearing  interest  at  5  per  cent. 
£225,000,  or  the  balance,  in  cash  by  instalments  in  two  years. 
To  meet  the  above  paj'ments,  and  to  provide  the  requisite  working 
capital,  it  is  estimated  that  the  calls  will  be  required  to  be  made  as 
follows ; — 

December,  1865,  £o  per  share  (being  the  amount  of  payments 

on  deposit  and  allotment). 
April,  1860,  £2  10s  per  share. 

July,  1866,  £2  lOs  per  share., 

January,      1867,  £5  per  share. 
January,      1868,  £5  per  sh.are. 
The  Directors  confidently. estimate  that  the  net  profits  of  the  business 
of  the  Company,   taking  into  consideration  the  revenue  from  the  real 
estate,  for  the  ensuing  five  years,  will  be  equivalent  to  from  fifteen  to 
twenty  per  cent,  per  annum  on  the  paid-up  capital  of  the  Company. 

Applications  for  shares  must  be  made  in  the  form  annexed  to  the 
prospectus,  and  must  be  accompanied  by  the  payment  of  £1  per  share 
to  the  bankers  of  the  Company. 

Payment  of  deposit  may  bo  made  to  the  bankers  of  the  company ;  or 
at  the  branches  of  the  National  Provincial  Bank  of  England ;  and 
the  branches  of  the  Royal  Bank  of  Scotland. 

Prospectuses  and  forms  of  application  for  shares  may  bo  had  on  appli- 
cation to  the  bankers,  solicitors,  auditors,  or  stockbrokers,  or  at  the  tem- 
porary offices  of  the  Company. 


THE      COLONIAL      COMPANY,      LIMITED. 

Notice  is  hereby  given,  that  the  LISTS  of  APPLICxVTIONS  for  SHARES  in  the  above  Company  will  be  CLOSED  in   London,  this  day, 
Saturday,  the  IGth  inst.,  and  in  the  Provinces  and  Scotland  on  the  19th  inst. — By  order. 
40  Old  Broad  street,  City,  Dec.  16th,  1865. 


WESTERN  GRAMMAR  SCHOOL, 
Brompton,  S.W.,  in  union  with  King's  College, 
London. — The  system  pursued  Ht  thi3acl)0ol  is  eminently 
practical,  and  calculated  to  prepare  pupils  for  the  conn- 
petitive  examinations  and  the  various  pursuits  of  life. 
Three  pupils  successfully  passed  the  Oxford  Local 
Examinations  this  year.  The  Head  Master  takes  a  few 
boarders.  —  For  terms  and  prospectus  apply  at  the 
school. 
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PALE 

LIVER  OIL.      The 
Finest  Imported  this  Season. 

This  VALUABLE  MEDICINE  having  nf  late  years 
come  into  such  general  use,  and  being,  moreover,  s  i  ex- 
tensively prescribed  by  the  most  eminent  practitioners 
both  in  town  and  country.  Mr  Keating  can  with  the 
greatest  confidence  rfcconi'meiid  this  Oil  as  being  per- 
fectly pure,  nearly  tasteless,  and  free  fr.m  adiiUer.tiioti, 
having  bfcn  analysed,  reported  on,  and  leeomnien 'ed 
by  Prof.'ssor  Taylor,  of  Guy's  and  St  Thomas's 
Hospitals,  Dr  Scott,  M.D.,  L.Ii,C.P..  F.L.S.,  &<_-.,  and  Dr 
Edwin  Payne,  M.U.,  L.R.C.P.,  M.R.C.S..  who,  in  the 
words  of  tbelate  Dr  Pereirj,  says  that  "  The  best  Oil  is 
that  which  Is  most  devoid  of  colour,  odour,  aii'l  flavour, 
characters  this  will  be  found  to  possess,  being  purely  of 
hepatic  origin,  a  point  of  great  weight  with  regard  to  its 
therapeutic  value." 

Sold  in  half-pints.  Is  6d;  pirts,  2s  !)d ;  quarts,  Ss ; 
and  five-pint  bottles.  12s  6d,  impeid  me  sure,  by 
Thomas  Keating,  Chemist,  79  St  Paul's  churchvard, 
London. 


Published  by  John  Clements.  Little  Pulteney  street, 
price  7  ),  New  Work  on  the 

DURE    DENTISTRY,  AND   WHAT 

X  '  IT  DOES  FOR  US. 

By  A.  ESKELL,  Grosvonor  street.  W. 
Sold  by  Siinpkin  and  Marshall,  aud  may  be  had  of  all 
booksellers. 


V      DENT    AND     CO.,     WATCH. 

Jj»      CLOCK,  and   CHRONOMETER   MAKER  to 

Her  Majesty,  RRH.  the  Prncc  of  Wal^s,  and  H  LM 

the  Emperor  of  Russia,  and  Maker  of  the  Great  Ciock 

for  the  Houses  of  Parliament. 

61  Strand,  W.C,  and  34  and  35  Royal  Exchange,  E.C 
Guineas,  "  ' 

Gold  Lever 
Watches  from...  16  to  30 

Gold  Half  Chrono- 
meters winding 
wiih  or  without 
a  key  from 35 

Gold  Hunting, 
Case  extra 5 

Gold  Geneva 
Watchc-  exam- 
ined and  guar- 
anteed from 7  to  20 


Guineas. 

Silver  Lever 
Watches  from...    6  to  \o 

Silver  Half  Chro- 
nometers    25 

Silver  Half  Chr— 
no  meter  iu 
Hunting  Case...  26 

Marine  Chrono- 
meters from 35 

Gold  Chams,  qua- 
lity 16  and  18 
Carats  fl  e,from    6  to  25 


An  elegant  assortment  of  Diawing-room  Clocks  of  the 

newe-t  Designs. 
Astronomical,  Turret,  and  other  Clocks  made  to  orde* 
E.    DENT  and  CO.,    61    STRAND, W.U.  tatijoining 
Cv^ntfsBank)    ana  al31  and  35  ROYAL  EXCHANGE 
E.C. 


CAUCE.— LEA   AND   PERKINS' 

U  WORCESTERSHIRE   SAUCE. 

This  delicious  condiment,  pronounced  by  connoisseurs 
is  prepared  solely  by  Lea  and  Perrins. 

**  THE    ONLY    GOOD   SAUCE,  ' 

The  public  are  respectfully  cautioned  against  worthless 
Imitations,  and  should  see  that  Lea  and  Perrins*  names 
ire  on  wrapper,  label,  bottle,  and  stopper. 

Ask  for  LEA  AND  PERRINS' SAUCE. 

*.*  Sold  wholesale  and  for  export  ly  the  Proirietors 

Worcester;    M'.ssra    Crosse    and    Biackwell;     Messrs 

Barclay  and  .Sons,  London;  Ac.,  &c. ,  and  by  Groc«ra 

and  Oilmen  universallv 

DEANE'S  TWO-HOLE  BLACKPENS 

aJ  whicl*  are  unequalled  for  the  durability  and  easy 
action,  are  adopted  by  the  gent'.em  i  of  the  Stock  Ex- 
change, and  the  priucipalbankers,  merchants,  and  public 
companies  ot  the  city  of  Loudon,  besides  several  of  Her 
Majesty's  judges,  the  most  eminen.  counsel,  rnd  the 
reverend  twecter^y.  Theircheapnessand  popularity  has 
induced  many  unprhicipled  people  to  put  forth  imitations 
of  the  gtnnine  articles,  which  are  equally  useless  to  the 
purchaser,  and  disgraceuiltotheveader.  The  publicare 
tiierefore  caati(.ned,  and  respectfully  requested  net  to 
purchase  any  as  DEANE'S  GLINUINE  TWO-HOLE 
BLACK  PENS,  unless  each  pen  is  stamped. 

"G.  and  J.  Deane,  L*»ndnH  bridge," 

a  id  the   ox,  wliicn  contains  exactly  twelve  do/cn,  has 

thereon  -^  variously  coloured  label,  ir.scribed. 

•*  U.  ana  J.  DEANE's  Two-Hole  Black  Pens,  46  King 

WilliaBi  street,  I^ndon  bridge." 
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TO  A  D  VERTISERS. — To  secure    insertion,    advertisements 

for  the  ECONOMIST  mmt  befoi-warded  to  tlie  office  hj 

5  o'clock  p.m.  on  Fridays. 

Seal   ofPnce  for  Advertisements. 

£     s 

Per  pnrje 14   14 

—  half-page  7  10 

—  quarter-page , 4     0 

—  column   S     0 

—  line    Ninepence. 

Six  lines  or  under JF^ive 


The  Investob's  MAmiAL  is  now  sold  separately,  price  9d 
stamped,  Sd  unstamped.  If  taken  as  a  Supplement  to 
the  Economist,  it  remains  at  its  former  price,  M.  In 
addition  to  the  information  formerly  given,  it  gives  a  concise 
summary  of  the  Reports  of  the  Companies  for  the  present 
year  as  will  enable  Investors  to  judge  of  their  position. 


I         THE    ANGLO-AUSTEIAN    TEEATY. 

S  The  new  treaty  between  England  and  Austria  is  an  example 
of  a  new  sort  of  treaty.  It  is  a  one-sided  treaty.  The  old 
notion  of  a  commercial  treaty  is,  upon  free-trade  principles,  an 
absurdity.  According  to  it,  the  contracting  parties  made,  as 
the  phrase  went,  "mutual  concessions";  that  is  each  said  to 
the  other,  "  I  will  take  your  products  if  you  will  take  my 
"  products  ";  it  was  supposed  to  lose  by  what  it  parted  with, 
and  to  gain  by  what  it  received.  We  have  now  learned  better. 
International  trade  is  a  course  of  mutually  advantageous  deal- 
ings ;  the  removal  of  any  impediment  from  the  commodities  of 
either  party  is  advantageous  to  both,  for  it  enables  each  to 
receive,  consume,  and  enjoy  more  of  the  commodities  of  the 
other. 

The  only  danger  of  a  commercial  treaty  is  a  financial 
danger.  It  is  that  the  remissions  it  makes  may  empty  your 
treasury,  though  they  will  augment  3'our  trade.  But  in  the 
Anglo- Austrian    treaty   England  has  given  up  no  revenue  a^ 


all.  There  are  no  figures  on  our  side  of  the  contract.  The 
only  stipulation  of  a  large  or  substantial  sort  is  a  "  favoured 
"  nation"  clause  ;  we  are  bound  to  treat  the  products  of  Aus- 
tria as  we  treat  the  products  of  any  other  country.  But  this 
stipulation  is  not  formidable.  We  now  treat  all  nations  alike : 
we  have  no  commercial  antipathies  and  no  commercial  sym- 
pathies. "  We  do  as  we  would  be  done  by"  to  all  other 
nations.  We  sell  as  much  as  we  can  to  them,  and  we  buy  as 
much  as  we  can  from  them.  We  should  have  acted  thus  to 
Austria  without  saying  we  would,  and  so  we  lose  nothing  by 
saying  we  would.  And  we  have  promised  nothing  else  of 
moment ;  we  can  tax  Austrian  corn  or  Austrian  wine  just  as 
freely,  just  as  much,  and  just  as  little  after  the  treaty  as  before 
the  treaty. 

Austria  has  contracted  to  lower  the  duties  on  our  manufac- 
tures to  25  per  cent,  ad  valorem,  which  is  a  great  gain  to  our 
manufacturers  in  comparison  with  the  present  rates.  The 
details  of  the  tariff  yet  remain  to  be  arranged,  and  will  of 
course  require  considerable  care,  but  the  basis  has  been  settled, 
and  it  is  one  which  will  augment  our  commerce  with  Austria 
in  an  important  degree.  She  wiU  buy  more  of  us  because  the 
preventive  taritf  is  relaxed,  and  must  sell  more  to  us  because 
she  must  pay  for  what  she  buys.  Both  the  English  consumer 
and  the  English  producer  will  accordingly  benefit. 

It  is  not  of  course  meant  or  intended  that  all  manufactures 
should  be  taxed  up  to  the  maximum.  The  tariff  of  Austria 
is  now  in  a  very  complicated  state  ;  it  is  a  provisional  tariff, 
and  has  allowances  and  complications  very  unlike  a  sound  and 
simple  finance.  Till  the  tariff  is  settled  in  detail,  it  is  im- 
possible to  specify  details.  But  this  much  may  be  confidently 
said,  that  English  traders  will  not  be  injured  by  the  treaty,  but 
benefited  by  the  treaty.  The  duties  they  have  to  pay  will 
certainly  not  be  greater,  and  in  all  likelihood  will  be  less  than 
they  were. 

It  may  be  asked,  what  is  the  motive  of  Austria  in  making 
these  concessions  ?  The  answer  is,  she  wants  to  benefit  her 
own  subjects.  Her  present  rulers  understand  the  wealth  of 
nations.  They  know  that  it  is  her  interest  to  buy  all  she 
can  where  it  can  be  bought  cheapest  and  made  best.  In  cases 
where  England  is  that  best  and  cheapest  country  (happily  a 
great  class  of  cases),  this  treaty  will  enable  her  to  do  what 
she  ought  to  do,  and  what  will  benefit  herself.  And  this  is 
the  sole  kind  of  commercial  treaty  which  England  either 
ought  to  contract,  or  wishes  to  contract,  either  with  Austria 
or  with  any  country  soever. 


AMEBIC  AN     FINANCE. 

The  report  of  the  Secretary  of  the  Treasury,  just  delivered  to 
Congress,  is,  perhaps,  the  most  remarkable  of  the  many 
remarkable  documents  which  the  American  civil  war  has  sug- 
gested. The  most  curious  peculiarity  is  its  contrast  to 
European  ideas.  People  in  Europe  have  been  arguing  whether 
or  not  the  interest  on  the  United  States  debt  would  be  paid, 
whether  the  American  Government  would  not  go  on  to  issue 
more  and  more  "  greenbacks,"  more  and  more  irredeemable 
currency.  In  the  face  of  the  Eui'opean  controversy  Mr 
McCulloch  goes  down  to  Congress  and  proposes  to  redeem  all 
the  "greenbacks,"  to  pay  all  the  national  note  currency  now 
out,  and  to  devote  forty7nil/ioiis  sterling  annu<dly  to  the  payment 
of  the  interest  on  the  debt,  and  to  the  liquidation  of  the  principal. 
No  such  bold  propositions  have  ever,  we  believe,  been  offered 
to  any  nation  at  the  end  of  a  great  war — a  war  of  the  first 
magnitude.     In  1815  our  Government  had  no  currency  of  its 
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own  to  reform  ;  the  depreciated  notes  were  bank  notes,  and, 
perhaps,  it  was  fortunate  that  it  was  so  ;  but  on  the  matters 
with  which  it  had  to  deal  the  English  Government  did  not  act  as 
the  American  Government.  It  made  no  vast  effort,  it  proposed 
no  vast  effort,  to  pay  off  the  debt ;  it  abandoned  all  idea  of  a 
surplus  revenue,  it  took  off  the  income  tax  and  what  other 
taxes  it  could,  and  it  abolished  the  "  sinking  fund,"  which  it 
had  maintained  during  the  war  and  while  it  was  useless,  at  the 
beginning  of  peace,  and  just  when  there  would  have  been  real 
money  for  it.  Whether  the  Americans  will  effect  more  than 
the  English,  we  do  not  say,  but  at  any  rate  they  have  plans 
more  equal  to  their  great  place.  Whatever  the  nation  may 
do,  their  Finance  Minister,  at  least,  hopes  for  large  schemes  and 
aims  at  great  ends. 

The  American  Secretary's  message  runs  into  innumerable 
topics,  all  of  great  importance,  and  great  interest,  but  a 
paper  as  long  as  his, — and  his  is  very  long, — is  needful  to 
follow  him  fully,  even  to  half  of  them.  We  only  wish  to 
show  our  readers,  in  brief,  with  what  realities  and  with  what 
prospects  this  great  war  now  concludes.  And  we  follow  the 
Secretary's  own  division  in  separating  the  matter  into  three 
heads — the  Taxation,  the  Debt,  and  the  Currency. 

First,  as  to  the  taxation.  An  Englishman  regards  finance 
not  with  that  fond  and  half-romantic  feeling  with  which 
the  happy  statesman  at  the  head  of  a  new  country  casts 
up  in  prophecy  its  unbounded  resources,  but  with  the  patient 
and  carefulness  of  an  old  world  where  labour  is  difiBcult,  where 
much  of  it  is  ill  paid,  where  failure  is  easy,  where  success 
after  failure  is  all  but  impossible.  The  Americans,  with  un- 
equalled, though  untried  resources,  are  in  the  place  of  justified 
hope  ;  we,  with  less  resources,  but  after  many  trials,  ought  at 
least  to  have  an  enriched  experience  and  an  instructed 
caution. 

What,  then,  are  the  facts  ?  The  outgoing  side  of  the  last 
year's  accounts  of  the  United  States  is  stupendous,  more  than 
200,000,000^  (above  three  times  the  ordinary  expenditure)  to 
be  spent  on  the  War  department  alone,  and  the  other  expenses 
were  great  too.  Civil  government  costs  much  when  a  new 
internal  revenue  of  vast  magnitude  is  in  the  course  of  organi- 
sation, and  a  blockade  over  an  immense  coast  must  create 
great  naval  outlay.  The  figures  are  : — 
Expenditure  of  United  States  for  the  Year  ending*  30th  Jime, 

£. 

Civil  service 8,953,110 

Pensions  and  Indians 2,851,704 

War  department  206,264,G7G 

Navy        — 24,513,554 

Interest  on  public  debt 15,479,,542 
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Total  expenditm-e 258,062,586 

Probably  the  largest  sum  any  nation  has  spent  in  twelve 
months.  The  largest  we  ever  spent  was  in  the  year  1814, 
106,832,000/,  of  which  76,780,000Z  was  for  war  and  other 
outlay,  and  the  rest  30,052,000/  for  interest  on  debt.  The 
Americans  have  a  perceptible  pride  in  the  money  they 
have  spent,  and  it  is  impo.ssible  to  wonder  at  it. 

They  may  well  be  proud  of  being  able  to  find  that  money. 
How  it  has  been  raised  is  for  many  purposes  most  material ; 
that  manner  may  affect  the  nation  in  many  incalculable  ways 
for  good  and  for  evil.  But  for  the  present  purpose  that 
manner  is  not  at  all  material.  The  national  effort,  the  na- 
tional destruction  of  wealth,  the  capital  the  country  had  toJitKl, 
is  the  same.  The  army  was  paid,  armed,  and  fed  ;  the  cost 
of  subduing  the  South  was  defrayed.  Whether  the 
capital  so  required  was  abstracted  by  leans  or  taxes  is  upon 
this  general  view  immaterial.  It  was  abstracted  :  it  was 
taken  from  the  nation,  and  the  soldiers  were  paid  and  clothed 
with  it. 

The  money  was  found  thus  : — 

Taxation  and  Land  Sales. 

£  £ 

Customs 16,985,052 

Land   .' ■..„.. 199,310 

Direct  tax       , 240,114 

Internal  revenue    41,192,842 

Mibcellaneous  resources    6,595,650 

65,913,574 

Loans 172,972,098 

Reduction  of  balar.ce  in  Treasury  19,176,324 

258,062,596 

*  The  figures  licre  and  clfcwhcre  are  given  at  4s  to  the  dollar.  The 
value  of  the  cunency  has  thiutuatc d  so  much  that  a  retrospect  of  the 
war  at  the  true  exchange  of  the  day  would  be  a  task  of  infinite  labour. 


It  cannot  be  said  that  this  is  a  very  good  specimen  of 
financial  management.  At  the  crisis  of  the  Diction's  desMny, 
the  painful  effort,  the  effort  by  taxes,  ought  to  have  borne  a 
larger  proportion  to  the  easy  effort — the  effort  by  loans. 
Still  it  may  be  said  that  the  Federal  taxation  is  between  four 
and  five  times  what  it  was  in  1860 ;  the  effect  of  the  war  hag 
been  to  quadruple,  and  more  than  quadruple,  the  taxation  of 
the  country.  The  proportion  of  the  present  taxes  to  the  late 
outlay  is  small,  but  the  proportion  of  the  present  taxes  to  the 
old  taxes  is  large,  and  what  is  more  material  than  any  com- 
parison, the  money  was,  in  fact,  obtained — obtained  at  home 
in  this  way. 

What  we  have  to  ask  is,  now  that  the  crisis  is  past,  now 
that  the  war  is  over,  how  will  America  now  stand  ?  The 
year  ending  June  30,  1866,  next  June,  is  naturally  so  compli- 
cated with  temporary  expenditure  and  the  outlay  incident  on 
the  conclusion  of  the  war,  that  it  is  not  very  instructive.  It 
is  half  way  between  the  past  war  and  the  coming  peace,  and  so 
does  not  bring  out  the  salient  points  of  either.  But  happily, 
according  to  the  American  custom  of  giving  three  years' 
figures  at  once  (one  year  wholly  past,  another  a  quarter  over, 
and  a  third  wholly  to  come),  Mr  McCulloch  puts  before  us  a 
budget  for  the  year  ending  June,  30,  1867,  and  it  is  as 
follows  : — 

Income.  £  £ 

CnstomB 22,000,000 

Intenial  revenue    53,000,000 

Lands 200,000 

Miscellaneous  resources    4,000,000 


ExpENDrrcsE. 

Civil  service 8,433,118 

Pensions  andlndians... 3,621,928 

War  department    7,803,482 

Navy  department 8,796,490 

IntSreet  on  public  debt 28,308,412 


79,200,00* 


56,863,480 


Surplus 22,336,570 

Supposing  all  the  war  taxes  kept  on,  and  to  yield  an  aug- 
mented income  in  the  now  peaceful  country  with  the  addition 
of  the  South,  and  by  revised  adjustment  and  improved  col- 
lection. 

Each  of  these  suppositions  is,  of  course,  open  to  dis- 
cussion and  doubt.  What  the  South  will  become  no  one  in 
Europe  ventures  clearly  to  foretell ;  all  the  best  of  us  are 
dubious— the  very  best,  perhaps,  very  dubious.  How  much 
the  income  of  the  country  will  grow  is  matter  of  conjecture, 
though  doubtless  it  will  grow  much ;  and  how  many  taxes, 
and  what  sort  of  taxes,  the  American  democracy  will 
bear,  it  would  be  childish  now  to  investigate.  Nothing  but 
experience  can  decide  questions  so  large  and  so  complex  as 
these. 

But  it  is  after  all  upon  these  questions  that  the  success  of 
Mr  McCulloch's  great  proposal  depends.  As  to  the  debt,  he 
proposes  to  spend  on  interest  and  principal  40,000.000/ 
annually  ;  but  he  must  first  get  this  40,000,000/.  The 
above  accounts  no  doubt  give  it  him,  but  will  those  accounts 
be  verified? 

We  have  no  doubt  that  the  United  States  (if  the  South 
goes  well)  will  be  amply  able  to  pay  70  or  80,000,000/  of  tax- 
ation. Their  economic  position  is  the  best  the  world  has 
ever  seen.  The  productiveness  of  their  industry  is  greater 
than  the  productiveness  of  any  industry  ever  was  before. 
The  best  working  race  earth  has  ever  known  is  coming  into 
the  greatest  opportunity  of  profitable  labour  the  worla  has 
ever  afforded.  But  will  it  endure  to  pay  so  many  taxes  ? 
Every  one  mtist  see  the  grave  doubts  which  beset  the  subject. 

First,  sooner  or  later,  the  South  must  come  back  to  Con- 
gress, and  whatever  good  effect  that  return  may  have  socially, 
it  is  hardly  possible  it  should  have  a  good  effect  financially. 
The  South  must  long  be  poor ;  it  always  was  poor  in  compa- 
rison with  the  North  ;  it  produced  for  export  some  great  staples 
— one  great  staple  above  all — but  its  self-contained  wealth  was 
small.  It  was  not  like  the  wealth  of  Pennsylvania,  or  the 
wealth  of  New  York.  But  after  the  great  losses  of  life — of 
its  best  lives  both  for  war  and  production — after  the  break-up 
of  its  whole  former  system  of  production — it  is  impossible 
that  for  years  the  South  should  be  otherwise  than  very  poor. 
She  will  pay  what  she  pays  with  difficulty.  And  it  is  hardly 
possible  to  doubt  that  she  will  pay  what  she  pays  with  re- 
luctance. She  is  beaten  in  war,  but  it  is  much  to  ask  Ltr  to 
pay  those  who  overcame  her.  This  debt  is  greatly  held  in 
the  New  England  States,  and  other  warm  Union  States.     But 
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is  it  possible  that  the  dis-Umon  States  should  wish  to  pay  such 
creditors  ?  Their  lives  are  ruined,  their  friends  and  relatives 
killed,  their  best  property  gone,  and  you  ask  them  for  years  to 
come  to  make  such  exertions  as  no  nation  has  ever  made  in 
order  that  the  infliction  of  these  calamities  may  be  repaid. 
No  nation  has  ever  yet  paid  for  its  own  subjugation,  and  we 
do  not  expect  the  South  will  begin.  Sooner  or  later  its 
members  will  come  back  to  Congress — sooner  or  later  they  will 
vote  against  high  taxation. 

The  West,  too,  cannot  like  high  taxation.  It  does  not  hold 
near  as  much  of  the  debt  as  the  Old  States  in  the  East.  It 
detests  high  Customs  duties,  which  cripple  foreign  trade, 
which  are  so  much  protection  to  the  Eastern  manufacturer, 
which  are  so  much  additional  difficulty  placed  in  the  way  of 
European  purchases  of  what  they  wish  to  sell.  The  West 
will  (as  time  goes  on)  object  to  the  easiest  part  of  the  taxation 
— the  taxation  of  imports — because  much  of  their  real  effect 
is  to  take  from  one  section  of  the  United  States  and  to  give 
to  another  section  ;  to  put  the  money  of  the  Western  farmer 
into  the  pocket  of  the  Eastern  manufacturer ;  what  the 
Western  man  buys  will  be  dearer  because  of  the  duty,  and  what 
he  sells  to  Europe  will  be  less  because  of  the  duty.  Nor  will 
any  State — reasoning  upon  the  assumption  that  American 
human  nature  is  like  European  human  nature — be  anxious 
for,  agitate  for,  taxation.  A  dislike  of  paying  money  is  one 
of  the  most  universal  parts  of  man's  nature.  And  an 
American  tax-payer  pays  money  unpleasantly.  Their  internal 
Eevenue  Act  is  the  most  excruciating  instrument  of  torture 
we  know.  It  taxes  nearly  everything  and  (we  hardly  exaorge- 
rate)  every  act,  every  cognisable  act  of  commercial  life.  The 
administration  at  Washington  has  discovered  its  defects.  Mr 
McCulloch  complains  of  the  number  of  little  imposts  which 
yields  nothing,  but  which  cost  much  and  harass  much, — a 
Government  Commission  is  sitting  to  examine  the  subject  and 
suggest  reforms.  But  no  Commission  will  make  55,000,000? 
of  excise  duties,  of  internal  revenues,  at  all  agreeable, — can 
render  them  anything  but  torments  to  the  commercial  and 
to  the  consuming  community. 

Congress,  too,  is,  for  the  present  state  of  American  politics, 
an  untried  power.  During  the  war  the  President  was  Dicta- 
tor, and  by  their  President  it  is  in  vain  to  deny  that  the 
American  people  did  great  things.  They  found  typical 
men — sufficient  but  not  more  than  sufficient  exponents  of  the 
greatness  that  was  in  them.  But  what  will  their  Parliament 
be  ?  Will  that  work  right  in  times  of  calm  as  their  President 
worked  right  in  times  of  storm  ?  No  man  can  answer  these 
doubts,  and  it  is  therefore  that  we  state  them.  When  in 
money  matters  the  data  of  calculation  do  not  exist,  uncer- 
tainty is  of  all  things  the  most  prudent. 

There  are  three  great  forces  against  high  taxation,  and  there 
is  only  one  in  favour  of  it.  One  is  (and  we  are 
the  last  to  speak  lightly  of  it,  though  it  is  not  the  dry  sort  of 
motive  which  is  easily  described  in  oqr  style)  the  sensibility 
of  a  democracy  for  great  ideas.  After  what  has  happened,  it 
is  impossible  to  say  what  Northerners  would  not  do  for  their 
union.  They  have  a  sentiment  about  it  different  from  any  we 
feel,  different  from  any  which  is  felt  in  Europe,  but  which  is 
inestimably  powerful.  Mr  McCulloch  trades,  so  to  say,  on 
this  feeling.  He  wishes  to  attract  the  imaginations  of  his 
countrymen  by  a  magnificent  finance.  Bethinks  it  "poor" 
to  make  provision  for  mere  interest.  He  asks  for  a  large 
annual  reduction  of  the  principal — such  a  reduction  as  has 
never  elsewhere  been  made.  This  is,  doubtless,  to  English 
notions,  showy  finance  ;  but  if  you  have  to  teach  the  minds 
of  a  large,  busy,  scattered  people,  a  theatricality  may  be  ne- 
cessary. When  all  is  over,  the  American  debt  will  be 
000,000,000/,  and  (almost  all  borrowed  in  four  years)  they 
are  going  to  pay  40,000,000/  a  year  in  interest  and  principal. 
These  are  great  figures,  whatever  comes  of  them. 

We  have  left  ourselves  little  space  to  speak  of  Mr  McCul- 
loch's  last  burden, — the  currency.  And  yet  there  is  much 
to  be  said  about  it.  We  can  only  now  strictly  indicate  how 
the  matter  stands,  and  must  return  to  all  details  hereafter. 
The  first,  the  most  prominent,  and,  when  examined,  most 
important  part  of  Mr  McCulloch's  currency  views,  reads  to  an 
Englishman  almost  like  a  jest,  or  like  nonsense.  He  says 
the  issue  of  irredeemable  currency  of  greenbacks  is  part  of 
the  "  war  power."  This  President  is,  by  Article  III.  sec.  2  of 
the  Constitution,  declared  to  be  "  Commander-in-Chief  of  the 
"  Army  and  Navy  of  the  United  States,"  and  this,  it  seems, 
gives  him  power  to  issue  a  paper  currency.     It  is  what  Eng- 


lish lawyers  would  call  a  "large  constraction,"  but  still  so  Air 
McCulloch  tells  us.  And  though  no  legal  fiction  can  be  more 
strained,  the  principal  object,  like  that  of  most  legal  fictions, 
is  good.  There  must  be  somewhere  a  power  to  do  at  a  great 
crisis  the  things  needed  by  that  crisis.  The  United  States 
Constitution  did  not  provide  this  expressly  and  by  name  ;  it 
was  made  under  what  is  supposed,  but  falsely  supposed,  to  be 
the  doctrine  of  "  the  English  Constitution,"  under  the  doc- 
trine of  "checks  and  balances,"  and  in  accordance  with  that 
doctrine  it  nails  all  parts  of  the  State  down  to  a  specific  task. 
Each  bit  of  machinery  has  its  own  bit  of  work,  but  there  is 
no  single  superlative  power.  There  is  no  power  like  with  us,  an 
Act  of  Parliament  at  a  crisis,  to  break  through  all  cobwebs, 
and  put  everything  righb.  But  a  shrewd  observer  has  said,— 
"  Whatever  document  an  Anglo-Saxon  people  are  compelled  to 
obey,  they  will  find  something  sensible  in  it."  The  Americans 
have  found  a  provision  for  temporary  omnipotence  in  their 
Constitution,  though  it  would  have  [astonished  the  makers 
of  that  Constitution  to  know  it  was  there.  This  is  the 
"  power  of  the  Commander-in-Chief,"  the  "  war  power." 
This  gives  him  a  right  in  ancient  phrase  "  to  see  that  the 
"  Eepublic  comes  to  no  harm."  This  power  it  is  that  gives 
the  right  at  a  crisis  to  issue  Government  notes. 

And  this  alone.  Now  that  the  war  is  over,  all  the  powers 
of  the  Constitution  return  to  their  defined  limits.  Each 
power  has  certain  words  in  the  Constitution  which  make  it, 
and  it  cannot  go  beyond  them.  The  only  words  in  the  Con- 
stitution about  the  currency  are  in  article  I.  and  section  VIII., 
which  gives  the  Congress  power  to  "  coin  money  and  regulate 
"  the  value  thereof,"  but  there  is  nothing  giving  authority  to 
emit  paper  there. 

The  American  paper  currency  is  as  follows  :— 

£ 
United  States  notes  and  fractional  currency...     90,843,000 

Notes  of  National  Banks 37,000,000 

Notes  of  StatesBanks 18,000,000 


Add  national  notes  remaining  to  be  issaed.. 


50,000,000 
23,000,000 


73,000,000 
which  is  an  immense  reduction.  The  amount,  however,  is 
still  largely  in  excess  of  the  old  issues  before  the  war.  The 
old  issues  in  18G0  were  in  round  numbers  200,000,000  dols,  or 
40,000,000/,  so  that  there  the  present  augmentation  of  paper 
is  enormous,  and  after  every  conteBapl.ated  reduction  will  be 
very  great. 

The  true  aim  of  the  American  reformers  of  their  currency  is 
very  clear.  They  must  try  with  the  utmost  speed  to  return 
to  cash  payments.  There  is  no  security  for  the  equivalence  in 
value  of  coin  and  paper,  except  the  interchange  of  coin  and  paper 
at  the  will  of  the  holder.  The  holder  of  the  paper  is  the  person 
who  creates  that  equivalence.  If  you  give  him  a  right  to  ask  for 
coin  for  his  paper,  depend  on  it  the  value  of  the  paper  wOl 
not  be  less  than  the  value  of  the  coin  ;  at  the  slightest  shade 
of  depreciation,  the  holder  of  the  paper  wiU  demand  coin  to 
get  the  difference.  But  there  is  no  other  check.  Fancied 
limitations  of  quantity  are  but  conjectural  estimates  of  what  a 
country  requires ;  they  contain  no  self-corrective.     It  is  the 


140,843,000 
The  United  States  notes  are  the  "greenbacks,"  the  ex- 
ceptional currency  issued,  so  to  say,  by  right  of  war.  The 
national  banks  are  a  creation  of  Mr  Chase's.  Before  the  war 
each  State  had  its  currency  based  on  its  own  laws  and  its  own 
usages  ;  and  the  currencies,  therefore,  were  of  all  sorts  and 
degrees  of  quality.  In  New  York  the  notes  were  well 
secured  ;  in  others  they  were  ill  secured.  Mr  Chase,  acting 
on  the  clause  which  gives  the  Government  power  to  "  regu- 
"  late  the  value"  of  the  currency,  founded  one  single  cur- 
rency for  the  whole  Union.  He  created  national  banks,  whose 
notes  are  secured  everywhere  in  the  same  war,  and  which  were 
to  circulate,  and  do  circulate,  throughout  the  whole  Union. 
The  limit  of  these  national  bank  notes  is  60,000,000/,  and 
they  have,  therefore,  23,000,000/  more  to  issue. 

Mr  McCulloch  boldly  proposes  to  fund  the  90,000,000/  of 
"greenbacks,"  which  will  give  him  between  4,000,000/ and 
5,000,000/  more  to  pay  in  the  way  of  interest  annually  beyond 
what  is  allowed  in  the  above  accounts.  He  will  go  up  to  the 
legal  limit  of  60,000,000/  of  national  bank  notes,  so  that 
he  will  deal  with  the  entire  volume  of  the  currency  thna  :— 

£ 

Present  currency  140,843,000 

Less  "  gieenbacks"  retired 90,843,000 
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power  in  eacL.  noteholder  to  get  gold  and  silver  for  Ma  note 
that  enforces  the  equivalence  of  that  note  to  gold  and 
silver. 

In  order  to  approach  specie  payments,  it  is  necessary  first  to 
reduce  the  quantity  of  depreciated  currency,  and  day  by  day  to 
raise  its  value  ;  next,  to  accumulate  a  reserve  of  the  precious 
metals,  bearing  some  proportion  or  being  some  fixed  part 
(economists  differ  as  to  these  points)  of  the  actual  circulation. 
But  these  are  great  efforts.  The  creation  of  an  adequate  re- 
serve is  by  far  the  least  diflSculty  of  the  two.  A  depreciating 
paper  currency,  to  use  an  American  phrase,  "  lubricates  the 
"  wheels  of  commerce."  Every  day  the  commercial  class — 
the  borrowing  class — feels  its  liabilities  lightened  ;  it  sells  its 
goods  for  more,  and  only  the  same  fixed  sum  goes  to  its 
creditors.  But  an  ajjpreciating  currency,  a  currency  growing 
dearer,  has  the  very  opposite  effect.  Every  day  a  merchant 
sells  his  goods  for  less  ;  what  comes  in  is  smaller  and  smaller, 
but  his  bills  do  not  diminish  ;  his  liabilities  are  identical. 
An  extra  issue  of  paper  is  a  bounty  to  the  mercantile  class, 
because  it  is  in  general  a  borrower  ;  a  contraction  of  paper  is 
a  penalty  on  the  mercantile  class,  for  it  takes  from  them  and 
gives  to  the  lender. 

At  the  very  time,  therefore,  that  they  are  asked  to  pay 
unusual  taxes,  the  commercial  classes  of  America  will  be  sub- 
ject to  unusual  though  most  just  and  necessary  pressure. 
What  course  will  be  taken  as  years  go  on  cannot  be  foreseen. 
America,  in  finance,  and  in  much  else,  is  a  "great  unknown  ;" 
at  all  events,  to  others,  and  in  no  inconceivable  degree  to  her- 
self. A  bolder  and  grander  pi-oposal  than  Mr  McCuUoch's 
no  one  ever  made  ;  what  Congress  will  decide  on  it.  Congress 
en  7nasse,  scarcely  one  individual  of  Congress,  if  one,  yet 
knows. 

Our  limits  prevent  us  this  week  from  giving  as  we  in- 
tended the  entire  tables  of  Mr  McCuUoch's  message  in  dollars. 
We  will  do  so  next  week. 


WILL  HUNGAEY  BE  EECONCILED  OE  NOT  ? 

The  exact  position  of  the  negotiation  between  the  Emperor 
of  Austria  and  Hungary — for  it  is  -a  negotiation  though  con- 
ducted under  constitutional  forms — appears  to  be  a  little  mis- 
apprehended. The  warm  reception  given  to  the  Emperor's 
speech,  a  reception  due  partly  to  the  pleasure  Hungarians  feel 
at  their  escape  from  the  attitude  of  passive  resistance,  partly 
to  their  sense  of  the  kingliness  of  the  speaker,  blinds  observers 
a  little  to  the  immense  difficulties  still  to  be  overcome.  The 
Hungarians  have  all  along  demanded  two  concessions  as  essen- 
tial to  re-establish  the  recjime  of  constitutional  law.  Of  these 
one  is  the  right  of  their  country  to  exist  as  a  constitutional 
kingdom,  separate  and  complete  in  itself,  with  a  self-existent 
Parliament,  and  not  bound  to  ally  itself  with  Austria  more 
intimately  than  that  Parliament  shall  choose.  To  this  posi- 
tion the  Emperor  in  his  speech,  uttered  to  the  Diet  on  the 
14th  instant,  assented  with  a  cordiality  which  was  equally 
welcome  and  unexpected.  His  Majesty  fully  i-ecognised 
the  legal  power  of  the  Diet  and  the  autonomy 
of  the  kingdom,  and  took  his  stand  on  the 
Pragmatic  Sanction,  the  great  treaty,  as  we  may 
call  it,  under  which  the  father  of  Maria  Theresa,  in  con- 
sideration of  her  acceptance  as  Sovereign,  confirmed  the 
liberties  of  Hungary.  H«  conceded  the  union  of  the  depen- 
dencies of  Hungary  with  the  kingdom — a  very  sore  point 
with  Hungarians — and  even  admitted  that  if,  on  the  one 
hand,  there  had  been  a  "  stubborn  assertion  of  right,"  on  the 
other  there  had  been  also  some  "  perversion  "  of  that  right. 
Of  course  such  an  ackliowledgment,  made  by  a  Sovereign  who 
apokfe  perfect  Hungarian,  and  who  even  amidst  that  crowd  of 
magnificent  nobles  must  have  looked  a  kingly  though  worn 
figure,  excited  much  enthusiasm,  and  that  part  of  the  subject 
may  be  considered  settled.  Hungarj'  has  regained  her  auto- 
nomy as  kingdom,  and  her  relation  to  the  Empire  must  be 
deterstoined  by  arrangement.  But  before  that  arrangement 
can  be  commenced,  there  is  another  question  at  least  as  serious 
to  be  decided.  The  Emperor  makes  one  condition  with  the  Diet 
before  be  will  consent,  by  going  through  the  ceremony  of  con- 
secration, and  uttering  the  oath,  to  reaccept  his  position  as  con- 
stitutional monarch,  Thelawsof  1848,  he  says,  must  berevised. 
and  the  point  is  the  extent  of  the  revision.  Those  laws  which 
are  legally,  as  he  admits,  in  force,  having  been  sanctioned  by 
the  liinperor  Ferdinand,  among  other  things  assign  the 
whole  control  of  the  Executive  to   the  Viceroy  or  Palatine, 


and  establish  Ministerial  responsibility.  The  Emperor  desires, 
or  rather  demands,  that  both  these  arrangements  shall  be  re- 
vised, or,  as  he  says,  "  transformed."  On  the  Vicerovalty  the 
Hungarians  will  probablygiveway,orcome  to  some  compromise, 
such  as  the  occasional  residence  of  the  Sovereign  in  Pesth.  Now 
that  the  Emperor  acknowledges  that  Hungary  must  not  be 
sacrificed  to  Germany,  there  is  no  particular  advantage  in 
making  the  Palatine  so  strong,  simply  because  he  lives  in 
Hungary,  and  the  King  may,  if  he  likes,  be  his  own  Vicerov, 
Ministerial  responsibility  is,  however,  in  Magyar  judgment, 
essential  to  freedom,  and  they  are  exceedingly  unlikely 
to  surrender  it  even  in  form.  At  the  same  time, 
if  maintained,  it  must  be  conceded  to  the  Austrian  Diet  also: 
and  the  Empire  is,  in  fact,  transformed  into  two  constitutional 
monarchies.  It  is  doubtful  whether  the  Kaiser  quite  intends 
that,  and  the  point  is,  how  far  he  wUl  be  prepared  to  go.  He 
may  content  himself  with  the  uncontrolled  direction  of 
foreign  affairs,  and  in  that  case  the  Hungarians  would  pro- 
bably make  a  compromise  with  their  King.  He  understands 
foreign  affairs  better  than  they  do  :  it  is  not  unconstitutional 
to  entrust  them  to  him  alone,  as  we  practically  did  to 
William  the  Third,  and  although  he  has  interests  which  are 
not  Hungarian,  still  the  stoutest  Eadicals  see  that  if  they  are 
to  be  defended  by  the  Empire,  they  must  share  its  fate. 
Canada,  for  example,  is  none  the  less  free  because  the  Imperial 
Government  retains  the  power  of  dictating  its  foreign  policy. 
But,  then,  it  is  also  possible  that  the  Emperor  may  demand 
more  than  this,  may  require  a  "revision"  favourable  to  the 
"  rights  as  ruler  "  which  he  speaks  of,  may,  while  allowing  the 
right  of  the  Diet  to  decide,  require  its  decision  to  be  executed 
only  through  him  and  a  cabinet  of  his  servants.  Authority 
is  very  dear  to  the  Hapsburgs,  and  the  difficulty  of  creating 
any  Federal  Legislature  strong  enough  to  overawe  a  respon- 
sible Cabinet  will  seem  to  any  statesman  almost  insuperable. 
Supposing  New  York,  for  instance,  to  be  governed  by  a  State 
Premier  instead  of  a  State  Governor,  the  difficulty  of  trans- 
mitting him  an  order  from  Washington  would  be  indefinitely 
increased,  for  he  would  always  be  in  accord  with  the  popular 
assembly,  and  one  of  the  unfailing  qualities  of  such  bodies  is 
pertinacious  obstinacy.  In  fact  orders  would  have  to  be  sent 
not  to  an  individual  but  to  a  sovereign  legislature,  and  sove- 
reign legislatures  a  thousand  years  old  can  seldom  be  per- 
suaded to  receive  orders.  The  Emperor,  therefore,  may  re- 
sist, claiming,  for  example,  unchecked  power  over  the  army, 
and  if  he  does,  it  is  even  yet  not  impossible  that  negotiations 
may  once  more  be  broken  off. 

We  trust  that  before  such  a  catastrophe  is  accepted  every 
form  of  compromise  may  be  considered  both  by  the  Emperor 
and  M.  Deak,  who  acts  as  Hungarian  plenipotentiary,  for  the 
matter  is  of  European  importance.  Day  by  day  the  conserva- 
tive statesmen  of  Europe  perceive  more  clearly  the  mischie- 
vous effect  of  the  paralysis  which  has  fallen  upon  the  Austrian 
Empire,  and  which  tan  be  cured  only  by  heart}'  reconciliation 
with  Hungary.  That  paralysis  suspends  the  pubUc  law  of 
Europe  by  rendering  aggressive  coalitions  once  more  possible. 
If  Austria  were  strong,  for  example,  Belgium  would  be  safe, 
for  England  and  Austria  together  could  guarantee  her  inde- 
pendence, while  Count  von  Bismark  would  be  compelled  to 
increase  Prussian  territory  by  conciliating  the  populations  of 
the  minor  states  instead  of  simply  over-riding  them.  Austria 
has  an  interest  in  almost  every  territory  now  menaced  in 
Europe,  and  as  long  as  she  is  powerful  she  acts  as  a  perma- 
nent repression  upon  the  vague,  but  strong  ambitions,  which 
threaten  Belgium,  Holland,  Turkey,  Bavaria,  and  Greece,  and 
which  seriously  impede  the  establishment  of  a  settled 
peace.  If  the  Emperor  can  by  any  compromise  what- 
ever so  arrange  affairs  that  Hungary  will  heartily 
help  him,  he  will  at  once  be  strong.  M.  Deak 
has,  we  believe,  already  intimated  an  opinion  that,  in  that 
case,  Hungary  ought  to  guarantee  her  share  of  the  original 
debt,  which  would  make  a  loan  once  more  possible,  the  Diet 
would  vote  any  number  of  soldiers  really  demanded  by  the 
interests  of  the  whole  monarchy,  while  the  Hungarian  regi- 
ments in  the  service  could  be  trusted  implicitly,  and  one- 
fourth,  at  least,  of  the  Austrian  army  set  free  from  garrison 
duty.  The  Emperor,  in  fact,  who  could  not  now  move  an 
army  witliout  risk  of  a  national  bankruptcy,  would  at  once  be 
enabled  to  move  and  keep  on  foot  for  any  external  campaign 
an  army  of  100.000  men.  That  is  an  enormous  addition  of 
power,  but  to  gain  it  the  reconciliation  must  be  more  than 
formal,  and,  in  spite  of   many  hopeful   s    iis,  we  cannot  but 
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think  that  the  difficulties  which  impede  a  cordial  arrangement 
have  been  underrated. 

They  are  all  the  greater,  because  the  Emperor  is  not  at 
liberty  to  make  just  as  many  concessions  as  he  sees  fit.  If  he. 
for  example,  could  abandon  the  Federal  idea,  govern  in  Hun- 
gary as  King,  and  in  Austria  as  Emperor,  he  himself  in  fact 
becoming  the  single  nexus  of  the  monarchy,  many  obstacles 
would  disappear  ;  but  this  is  precisely  the  policy  his  German 
subjects  dislike.  They  desire  centralism  of  some  kind,  believing 
that  if  a  central  body  is  once  established,  their  culture  and 
weight  as  members  of  another  Federation  will  enable  them  to 
bear  rule.  Moreover,  if  Hungary  secures  absolute  autonomy, 
and  there  is  no  Federal  bond,  Bohemia  will  ask  for  the  same, 
and  Gallicia,  and  the  hereditary  States,  and  all  the  multiform 
provinces  of  the  Empire.  That  would  be  a  return  to  the 
system  of  1815,  without  the  imperial  autocracy  to  act  as  a 
centripetal  force,  and  Austria  would  in  a  year  or  two  be  as 
powerless  as  at  present.  There  is  no  way  out  of  the  dilemma 
save  conciliation,  and  it  is  not  clear  that  even  conciliation  will 
tempt  Hungarian  Liberals  to  consent  to  a  central  Legislature. 

NEW    ZEALAND    PEOVINCIALISM    AND    ITS 
FINANCIAL  CAUSES. 
Among  the  many  powerful  causes  of  the  political  and  finan- 
cial anarchy  with  which   the  colony  of  New  Zealand  is  now 
threatened,  none  is  more  curious  and  more  important  than  a 
certain    financial    arrangement    suggested,     though    not    we 
think     imposed,    by  the  not    very    successful    New    Zealand 
Constitution  Act,  passed  in  1852,  of  which  Sir  John  Paking- 
ton,  we  think,  had  the  principal  credit.     There  is  no   danger 
to  which  this  colony  has  been   and  remains  liable  nearl}'  so 
great  as   the   disorganising  provincialism — the   equivalent  of 
the    State-Rights  principle,    as  it  is    called  in    the     United 
States — which    the   separate  interests  of  the   various  settle- 
ments, and  especially  the   separate  interests  of  the  northern 
and    southern    island,     were   certain   to  cherish.       National 
pride,  the  feeling  created  by  a  common   history   and  common 
traditions,  the  confidence  in    the  Central  Government  called 
forth    by    experience    of    its    trustworthiness     and    power, 
can     never     exist     in     the     scattered    portions    of    a    new 
colon}'.     The  settlers  going  out  fresh  from  England  to  carve 
out  a  new  individual  destiny  for  themselves,  must  be  expected 
to  be  far  more  taken  up  with  local  affairs,  and  far  less  inter- 
ested  in  the  machinery  of  the  common   Government,  than 
citizens  of  an  old  and  highly-organised  community,  which  has 
long  ago  constructed  for  itself  a  kind  of    ideal  character  and 
personality  in  the  character  and  conduct  of  its  Government. 
If  then  it  was  expedient — as  we  think  it  was — -to  try  and  bind 
together  the  new  settlements  in  the   islands   of  New  Zealand 
into  a  single  political  federation,  great  care  ought  to  have  been 
taken  on  every  side  not  to  give  the  local  or  provincial  munici- 
palities too  much,  and  the  Central  Government  too  little  power. 
Yet,  from   the    first,  we    believe,    almost   every  mistake    was 
made  which  could  possibly  have  been   made   in  the  direction 
of  strengthening  the  provincial  organisations  and  weakening 
tho  central  organisation.    The  consequence  is  that,  from  1852 
to    the    present    time,    the    colonial    party    (as    the    party  in 
favour    of    a    strong    central    power    is     termed)    has    had 
a  hard  fight  of  it  to  keep  the  provincial  party,  the  party  which 
tries  to  paralyse  the  heart  in  order  to  strengthen  the  limbs  of 
the  colony,   in  any  degree  in  check.     The  recent  resignation 
of  the  Weld  Ministry — a  Ministry  which  had  honestly  adopted 
the  policy  laid   down   by  Parliament  and  Mr  Cardwell  of  dis- 
pensing with  English  troops  and   settling  their  quarrel  with 
the  Maories  by  their  own  unaided  exertions — and  the  acces- 
sion of   Mr  Stafford  to  power,  really  mean  the  defeat,  tempo- 
rary we   will  hope,  of  the  colonial  party  by   the  provincial 
party, — for  Mr  Stafford,  though  formerly  one  of  the  Centralists, 
has  deserted  recently  to  the  provincial  anarchists,  and  is  indeed 
nearly  their  only  leader  of  account.     But  wa  do  not   purpose 
here  to  go  into  the  general  issue  between  the  two  parties,  but 
only  to  point  out  the  very  curious  and  certainly  unforeseen 
and  unintended  effect  of  one  of  Sir  John  Pakington's  financial 
provisions   in   the  New   Zealand  Constitution  .Act    of   1852, 
tending  most  unfortunately  to  augment,  and  that,   too,  very 
powerfully,  the  temptation,  already  only  too  strong,  to  pursue 
what  we  have  called  the  ultra-provincial  or  anti-colonial  policy. 
The  sixty-sixth   section    of  the  New   Zealand  Constitution 
Act  provided  as  follows  : — 

"  After  and  subject  to  the  payments  to  be  made  under  the 


"  provisions  hereinbefore  contained,  all  the  revenue  ari»ing 
"  from  taxes,  duties,  rates,  and  imposts  levied  in  virtue  of 
'•  any  Act  of  the  General  Assembly,  and  from  the  diapoeal  of 
'•  waste  lands  of  the  Crown,  under  any  such  Act  made  in 
"  pursuance  of  the  authority  herein  contained,  shall  be  subject 
"  to  be  appropriated  to  such  specific  purposes  as  by  any  Act 
"  of  the  said  General  Assembly  shall  be  prescribed  in  that 
"  behalf ;  and  the  surplus  of  such  revenue  which  shall  not  be 
'•  appropriated  as  aforesaid  shall  be  divided  among  the  several 
"  provinces  for  the  time  being  established  in  New  Zealand 
"  under  or  by  virtue  of  this  Act,  in  the  like  proportions  as 
"  the  gross  proceeds  of  the  said  revenue  shall  have  arisen 
"  therein  respectively,  and  shall  be  paid  over  to  the  respective  I 
"  treasuries  of  such  provinces  for  the  public  uses  thereof,  and  1 
"  shall  be  subject  to  the  appropriation  of  the  respective  pro- 
"  vincial  Councils  of  such  provinces." 

Now,  at  first  sight  there  does  not  seem  much  danger,  nor 
anything  but  fairness  in  this  provision.     It  seems   to  mean 
only  that,   after  defraying  the  expenses  of  the  national  Go- 
vernment, surplus  revenue  shall  be  applied  to  the  benefit  of 
the  different  settlements  included  within  the  general  Govern- 
ment in  proportion  to   their  taxation.     Probably  this  is  all 
that  it  strictly  does  mean.     We  do  not   suppose  that  it  could 
be    contrary   to    the    legal    meaning  of  the    clause    if   the 
surplus  revenue  of  one   financial  year   were   appropriated    at 
the   beginning  of   the  next  financial  year  to  the  extra,    or 
hitherto  unauthorised,    expenditure    of    the  past  year.     But 
whether    or   not  this  be    strictly  within  the  meaning  of  the 
clause — and  we  believe  it  is,  as  there  is  nothing  in  the  clause 
to  limit  the  time  in  which  the    General  Assembly  may  appro- 
priate the  revenue  of  the  year  to  the  year  in  which  tho  revenue 
is  raised — the  clause  at  once  suggested  to  the  Provincialists  a 
most  welcome  mode  of  robbing  the  Central  Government  to  en- 
rich and  stimulate  the  separate  settlements.   It  has  at  all  events 
been  interpreted  by  some  of  them  to  mean  that  all  the  excess  of 
revenue  over  authorised  expenditure  vests,  as  soon  as  the  finan- 
cial period  ends,  in  the  Provincial  Governments.  Now,  of  course, 
it  constantly  happens  that  the  Central  Government  is  compelled 
to  vary  its  actual  expenditure  in  the  course  of  the  year  from  the 
plan  originally  proposed  in  the  estimates.     For  example,   in 
the  last  financial  statement  the  New  Zealand  treasurer  an- 
nounced that  he  had  spent  on  authoiised  items  of  expenditure 
less  than   he  had  received  power  to   spend  by  no  less  than 
143,000^  in  a  total  estimated  expenditure  of  953,718/,   or  15 
per  cent,  less  than  was  estimated.     But   then,    unfortunately, 
on  unauthorised  items  of  expenditure  (items  not  included  in 
the  estimates)    he    had  spent  161,610/  more   than    he    had 
estimated,  or  about  17  per  cent,  of  his  whole  revenue,  too  much. 
Had  the    Government   been    allowed    at  the    opening  of  the 
session  to  devote  this  surplus  revenue  to  the  surplus  ex,pendi- 
ture,  the  balance  would  have   been   nearly  restored.     Bat  the 
practice,  if  not  the  theory,   has  been  enforced  by  the  Provin- 
cialists, that  the  savings  on  authorised  expenditure  are  surplus 
revenue,  immediately  vesting  in   the  Provincial  Governments, 
while  the  excess  of  expenditure,    above  what  is    authorised, 
remains  to  be  provided  for  by  tlie  Assembly  in  any  way  i»  which 
it  pleases  to  provide  for  it, — which  is  too  often  by  loan.     The 
effect  of  this  is  that  the  Provincial  Governments  spend  on  them- 
selves what  the   Central  Government  really  wants  in  order  to 
meet  its  obligations,  and  thus  run  the  Centi'al  Government  ioto 
contracting  needless  debt  to  get  it  out  of  the  immediate  diffi- 
culty.   Or,  as  the  colonial  treasurer  very  lucidly  puts  it  in  his 
statement  to  the  House  : — "  The  consequence  of  all  this  has 
"  been  to  add  to  the  embarrassments  of  the  general  Government; 
"  nor  could  it  well  have  been  otherwise,    when    we   consider 
"  that  notwithstanding  the  Government  of  the  colony  may  be 
'•  left  with  a  yearly  debt,  it  has  been  annually  called  upon   to 
"  hand  over  to  the  provinces  a  considerable  surplus.     It  is   a 
"  most  charming  arrangement,  by  which  the  senior  partner  pays 
"  over  to  his  juniors  a  large  amount  of  dividends  at  the  end  of 
"  each  year  (just  as  if  large  profits  had  accrued),  to  be    appro- 
"  priated  by  them  individually  as  they  may   think  fit  ;  whiist 
"  the  bills  of  the  firm  lie  overdue,  the  joint  credit  suffers  and 
"  provisions  for  the  liabilities  of  the  past  year  has  to  be  made 
"  out  of  next  year's  income  ;  or  worse  still,  by  going    on    the 
■■  market  to  borrow." 

The  extent  to  which  this  disorganising  and  corrupting  pro- 
cess has  proceeded  in  New  Zealand  cannot  be  understood  with- 
out remembering  that  when  the  Constitution  Act  was  passed,  the 
revenue  referred  to  in  the  clause  which  we  have  cited  embraced 
all  the  territorial  revenue, — the  revenue  got  by  the  sale  of  the 
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unsetUect,'  land  in  each  Settlement.  Now  it  seemed,  at  least 
superficially,  more  natural  and  fair  that  each  of  the  settle- 
ments shoiild  as  far  as  fwssible  reap  the  benefit  of  the  revenue 
raised;  hy'.ihe  sale  of'  its  own  land,  and  while  this  territorial 
revenue  was  includegl  in  the  general  revenue  disposed  of  by 
the  vote  of  the  Assembly,  it  was  in  some  degree  natural  that 
there  should  be  a  vigorous  sti-uggle  to  get  as  much  of  it  back 
to  the  settlement  in  which  it  originated  as  possible.  But  by 
an  Act  passed  in  1856,  the  territorial  or  land-sale  revenue  was 
made  an  extraordinary  brancb  of  revenue,  and  its  proceeds 
immediately  given  back  to  the  Provincial  Governments  with- 
out being  touched  by  the  Central  Government.  And  yet. 
since  then,  the  Provincial  party  have  been  practically  in- 
tent upon  plundering  the  Customs  revenue  of  the  colony  for 
provincial  purposes,  in  the  manner  we  have  indicated,  by 
seizing  all  the  savings  in  the  authorised  expenditure  for  their 
own  purposes  even  when  they  were  compelled  to  provide  for 
the  unauthorised  expenditure  by  loan.  Mr  Fitzherbert  states 
th^  matter  thus  : — 

"I  have  before  me  a  comparative  return  (Eetum  No.  IV,), 
"  showing  the  annual  amount  of  unauthorised  expenditure  and 
"distributable  surplus  (in  excess  of  the  three-eighths  Cus- 
"  toms)  extending  from  1858  to  1865  ;  which  shows  that 
"  whilst  the  unauthorised  expenditure  has  reached  the  amount 
"  of  206,913/ during  the  last  seven  years,  the  surplus  (in  ex- 
"  cess  of  the  three-eighths  Customs)  distributable  to  the  pro- 
"  vinces  during  the  same  period  has  amounted  to  243,489/. 
"  And  when  it  is  recollected  that  the  House  of  Eepresenta- 
"  tives  has  already,  directed  a  portion  of  this  unauthorised 
^'expenditure  to  be  carried  to  Loan  Account ;  and  that  it 
"  is  perhaps  not  too  presumptuous  to  assume  that  this  Com- 
"  mittee  will  sanction  the  proposal  to  deal  with  the  remainder 
"in  the  same  manner  ;  it  must,  I  think,  be  evident  that  the 
"  operation  by  which  the  colony,  out  of  the  so-called  surplus 
"  or  overflowing  of  its  ordinary  revenue,  has  distributed  to 
;",the  provinces  nearly  a  quarter  of  a  million,  whilst  it  was 
"  making  other  provisions  by  loan  for  its  own  excess  of  ex- 
"  penditure  during  the  same  period,  is  altogether  anomalous 
'"  and  indefensible." 

'    'The  return  referred  to  in  this  extract  is  the  following  : — 
CoikPARATivE  Retcrn   showing  the  Annual  Amount  of  Unauthorised 
■  Expenditure  and  Distributable  Surplus  (in  excess  of  Jths  Customs), 
!i«ginning  with  the  year  1857-8. 

'     Surplus  distributable 
.  I  ,  -  ■      ■    at  end  of  year  (in  excess 

.,,  ■  of  |ths  Customs).     .. 

£        s      d 

1857-58  (i,201  14  10     .... 

.1858-59 9,944  14 

18S9-60 *36,040  17 

1860-61  4,827    3 

■■    1861-62  44,681     6 

18G2-63 59,935  11 

:  ,    1863-64 60,508     9 

,      1864-65 21,349  11 


i*tnedy  this  g*eatl  OTiL  "Tfaey  did  not  attempt  to  interfere 
With'  the  princrtple'  of  assigning  a' regular  quota  of  the  Cus- 
toms revenue  to  the  provincial  governments,  though  they 
wished  to  diminish  it,  but  they  did  propose  to  carry  surplus 
revenue  to  next  year's  revenue  account,  and  subject  it  to  ap- 
propriation, instead  of  making  a  dividend  of  it  among  the 
provinces. — and   hence  their  great  unpopularity. 

We  have  still  hopes  that  Mr  Weld's  Government  may  return 
to  power  and  carrj'  its  measures,  for  a  time  at  least.  After 
raising  (without  including  the  tenitorial  revenue)  so  large  a 
Sum  as  4/  9s  lid  per  head  of  the  population, — and  proposing 
to  raise  a  still  larger  sum  to  meet  the  urgent  demands  of  the 
Government, — the  Weld  Government  cannot  at  least  be 
charged  with  indifiference  to  the  colonial  credit,  and  it  is  a 
great  misfortune  for  the  colony  that  in  passing  the  New  Zealand 
Constitution  Act  the  British  Parliament  has,  inadvertently, 
put  so  strong  a  weapon  into  the  hands  of  the  Provincialists, 
who  care  little  for  colonial  credit  in  comparison  with  stimulus 
to  local  improvements. 


FOE     FEMALE 


0 


9 


Unauthorised 
Expenditiu-e. 
d 
1 
6 
« 


£. 
1,165  13 
9,008  12 
26,363  8 
1,805  16  5 
1,672  5  4 
5,287     1     2 

0     36,117  19  10 

0     125,492  15     8 


Totals 243,489     7  10     206,913  12     6 

•  The  3(1.040/  of  Surplus  Eevenue  was  paid  over  to  the  provinces,  and  the  amounts 
of  UaauthorUcd  Expenditure  of  the  three  preceding  years  was  provided  for  by  special 
loan,  "Ttie  Debentures  Act,  18C0,"  and  made  recoverable  out  of  future  surplus 
revenue,  hence  1860-1  the  surplus  is  reduced  to  4,827/. 

The  reference  hereto  the  three-eighths  of  the  Customs  requires 
explanation.  Three-eighths  of  the  yield  of  the  Customs  revenue 
have  recently  been  regularly  devoted  by  colonial  legislation  to 
the  necessary  expenses  of  provincial  government,  and  it  is  only 
the  "surplus  revenue"  in  excess  of  this  sum  that  Mr  Fitz- 
herbert is  anxious  to  save  from  the  rapacity  of  the  provincial 
party.     Another  instructive   return   shows   that   during  tJiree 
years,  the  provinces  had  had  in  all — adding  the  regular  three- 
eighths  of  the  Customs  revenue  to   the  "  surplus  revenue  " 
gained  in  the  rather  illicit  fashion  we  have  described — no  less 
than   659,677/,   of   which  more  than  lialf,  namely  338,525/, 
was  really  not  wanted  for  the  purposes  of  provincial  govern- 
ments, and  was  available  for  public  works  and  for  stimulating 
generally  the  prosperity  of  the  settlements.     So  that  if  only 
the  three-eighths  of  Customs  revenue,  regularly  assigned  to  the 
Provincial  Governments,  were  paid  them,  the  whole  necessary 
expenses    of   provincial   gcfvemments   would   be   more    than 
defrayed,  and  a  good  deal  left  over  also  for  public  works. 
But  not  content  with  this,  the  provincial  party  actually  covet 
what  is,  in  effect,  needful  to  the  credit  of  the  general  Govern- 
ment, and  prefer  plunging  the  general  Government  deeper  and 
deeper  into  debt  to   resigning  a    shilling   which   they   can 
legally  lay  hold  of  for  local  purposes. 

One  reason,  no  doubt,  why  the  Weld  Government  have  been 
/  f orc.ed  to  resign,  was  that  they  sought,  partially  at  least,  to 


CARLISLE     MEMOEIAL     EEFUGE 
CONVICTS. 

TO    THE    EDITOR    OF    THK    BOONOMIST. 

Sir, — It  is  well  known  thai  for  very  many  years  great  diffi- 
culty has  been  experienced  in  the  disposal  of  our  female 
convicts.  The  Royal  Commissioners  on  Penal  Servitude 
reported  in  1863  their  belief  "  that  charitable  and  religious 
"  societies  are  the  only  means  whereby  the  dangers  which 
"  always  await  a  female  convict  on  her  discharge  from  prison 
"  can  be  lessened."  It  was  in  evidence  before  them  that 
these  societies  had,  in  Ireland,  for  many  years  proved 
extremely  beneficial. 

Towards  the  end  of  1864  a  deputation  waited  upon  Sir 
George  Grey,  and  obtained  his  consent  to  the  formation  of 
institutions  for  female  convicts,  which  should  be  intermediate 
between  the  prisons  and  liberty,  and  to  which  they  should  be 
licensed  under  the  10th  clause  of  the  Penal  Servitude  Act  of 
1864. 

A  committee  (of  which  I  became  the  honorary  secretary) 
was  at  once  formed,  funds  were  raised,  a  large  house  (No.  6 
Queen  square,  Bloomsburj')  was  taken,  adapted  and  furnished, 
and  in  Aiigust  the  first  inmates  were  admitted.  In  memory 
of  the  statesman  under  whose  auspices  its  prototype  was 
framed  in  Ireland,  the  new  institution  was  named  the 
*■  Carlisle  "  Memorial  Refuge. 

It  is  essential  to  the  success  of  such  an  establishment  that 
it  should  be  placed  under  the  charge  of  private  energy  and 
benevolence — the  Government  contributes  towards  the  current 
expenditure,  and  very  properly  retains  the  right  of  inspection  ; 
but  resigns  the  entire  management  to  a  private  Committee. 

The  object  of  the  promoters  of  the  Refuge  is  by  a  special 
training  to  prepare  the  women  for  service  ;  and  to  induce  the 
public  to  co-operate  in  obtaining  their  employment. 

With  this  end  in  view,  they  have  assimilated  the  discipline 
as  nearly  as  possible  to  that  of  an  ordinary  large  household, 
rather  than  to  a  public  institution. 

All  signs  of  coercion  and  restraint  are  obliterated  as  far  as 
is  consistent  with  safety.  A  lady  is  appointed  to  act  as 
mistress  of  the  house,  and  to  her  and  her  three  assistant- 
superintendents,  the  convict  inmates  stand  in  the  relationship 
of  servants. 

A  certain  number  are  told  off  in  rotation  to  perform  the 
domestic  service  of  the  house,  and  the  remainder  are  employed 
at  laundry  and  needle  work. 

There  are  no  punishments  for  misconduct.  The  women  are 
under  ordeal  to  test  their  fitness  for  restoration  to  liberty,  ill- 
behaviour  is  therefore  a  sign  of  their  unfitness,  and  necessitates 
their  reconsignment  to  prison  by  a  forfeiture  of  their  Tickets  of 
Licence. 

The  short  period  during  which  the  Refuge  has  been  opened 
has  gone  far  to  show  its  value.  Thrown  on  their  own 
resources  almost  as  completely  as  they  would  be  in  an  ordinary 
household,  the  women  soon  lose  the  helpless  dependence 
which  a  prison  invariably  generates,  and  acquire  self-reliance 
and  self-control ;  discipline  is  maintained  without  the  slightest 
antagonism  between  the  superintendent  and  the  convicts ; 
and  the  offers  of  employment  for  literates  already  received 
from  the  visitors  of  the  '-Refuge"  indicate  that  its  establish- 
ment is  likely  to  prove  extremely  beneficial  to  the  country'. 
The  limited  space  of  a  letter  will  not  admit  of  my  entering 
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more  minutely  into  the  details  of  management ;  but  I  most 
earnestly  desire  that  a  very  close  inspection  should  be  made 
into  the  arrangements,  which  are  based  on  strict  economy, 
and,  I  believe,  are  well  calculated  to  secure  the  object  in  view. 

It  is  very  probable  that  eventually  the  Carlisle  Memorial 
Refuge  will  prove  self-supporting ;  but  at  the  present  time 
some  assistance  is  required.  It  will,  I  think,  be  generally 
felt,  that  the  burden  and  expense  of  such  an  undertaking,  the 
first  of  the  kind  which  has  been  tried  in  Great  Britain,  ought 
not  to  fall,  as  it  has  hitherto  fallen,  on  a  small  number  of 
persons  ;  and  I  believe  that  by  making  the  case  known,  we 
shall  obtain  the  aid  which  is  most  certainly  required,  and 
which,  as  Honorary  Secretary,  I  shall  most  thankfully  receive. 
— I  am.  Sir,  your  obedient  servant, 

Walter  Ceofton, 
Hon.  Sec,  Carlisle  Memorial  Eefuge. 

The  Close,  Winchester,  December  18,  1865. 


iJorfign  CorrcgponHena 

I'lVBOM  ODB  OWN  OOBE1CSP011C1EN7.)' 

Paeis,  Friday. 
The  Moniteur  has  published  the  following  return  of  the  Bank 
ot  France,  made  up  to  the  21st  inst.    The  return  for  the  previous 
week  18  added  :— 

D£STOB* 

Dec,  21,  ISOS.  Doc.  14, 1865. 

f          c  f  c 

Capital  of  the  bank    „ 182,500,000    0  182,500,000    0 

Profits,  in  addition  to  capital  7,044,776    2  7,044,776    2 

Reserve  ol  the  bank  and  branches 22,105,750  14  22,105,750  14 

New  reserve 4,000,000    0  4,000,000    0 

Notes  in  circulation  and  at  the  branches 859,417,676    0  S7S,o67,o2S    0 

Drafts  drawn  by  the  bank  on  the  branches  of 

the  bank  payableinParisorintheprovinces         7,!)3e,]27  54  6,754,362  74 

Treasury  account 100,806,476  19  104,501,681  37 

Accounts  current  at  Paris „ 164,931,735  93  165,670,908  19 

Ditto  in  the  provinces 22,510,983    0  . 


Dividends  payable  .... 

Various  discounts 

Re-discounts ....« 

Surplus  of  receipts  not  distributed.. 
"Simdries « 


761,752  75 

18,646,026  69 

1,427,622  17 

752,993  36 

9,626,906  38 


24,308,637  0 
882,271  75 

13,340,722  65 

1,427,623  17 

762,953  36 

11,719,610  41 


1,397,338,796 
Cbssiiok. 

f 

Cash  and  boUion i.  448,182,868 

Commercial  bills  overdue. ........»;..  2,971,450 

Ditto  discounted  in  Paris 307,865,628 

Ditto  in  the  branches ..^ 315,359.500 

Advances  on  bullion  in  Paris  11,266,000 

Ditto  in  the  provinces 9,600,800 

Ditto  on  public  securities  in  Paris  ^  ,18,259,300 

Ditto  in  the  provinces 7,269,000 

Ditto  on  obligations  and  railway  shares  ...  30,276,900 

Ditto  in  the  provinces 19,886,580 

Ditto  on  securities  in  the  Credit  Fonder  in 

Paris  663,300 

Ditto  in  the  provinces 4,0O,4£O 

Ditto  to  the  State : : 60,000,000 

Govemn)ent  stock  reserve -.^.^ 12,980,750 

Ditto  other  securities :: 36,449,7.37 

Securities  held  .....i......;u i 100,000,000 

Hotel  and  properly  ot  the  bank  and  branches  8,361,267 

Expenses  of  management 2,769,650 

Sundries „ !i,869..'il8 


17    1,4:0,426,870  80 

c  f  c 

29    434,623,440  79 

26     163,863  39 

79    329,435,280  31 

0    321,073,185    0 

«    ia,634,3C0    0 

0    8,494,700    0 

0    13,143,400    0 

0    7,50.5,300    0 

0    30,002,200    0 

0    19,626,780    0 


0  621,500    0 

«  439,0.50    0 

0  60,000,000    0 

.4  12,980,750  14 

11  30,449,737  91 

0  100,000,000    0 

0  8,.371,389    0 

'8  2,410.262  86 

0  11,601,741  40 


1,397,38«,796  17     1,410.426,870  80 

The  Bank  retnrn,  compared  with  that  of  last  Thursday,  shows 
a  decline  of  27,283,000f  in  disconnts,  and  of  16,150,00Of  in  the 
circulation  of  notes,  and  an  increase  of  13,659,O00f  in  the  coin 
and  bullion,  and  one  of  7,563,000f  in  deposits.  This  return  is 
not  satisfactory  in  a  commercial  point  of  view,  but  it  has  gi^'en 
pleasure  to  Bourse  speculators,  as  the  less  the  money  employed  in 
ordinary  commtrce,  the  more  there  is  far  speculation. 

In  the  early  part  of  this  week  the  Bourse  was  depressed,  and 
yesterday  there  was  a  maJked  fall  in  most  securitie«,  on  account 
of  the  ailvf  rse  vote  of  the  Italian  Chamber  of  Deputies  to  the 
Ministry  on  a  financial  question,  and  the  belief  that  the  Cabinet 
would  in  consequence  resign.  But  to-day  a  better  tone  has  pre- 
vailed. The  following  are  the  quotations.  The  great  rise  in  the 
two  Spanish  railways  will  be  noticed  ;  it  is  owing  to  the  expecta- 
tion that  the  Spanish  Government  has  at  last  seen  the  necessity  of 
doing  something  for  the  companies. 

•  Deo.  14.  Dec.  21. 

f     0  f    c 

Three -rr't-r-' 69    2}  68  32i  xd 

fours  ;..„...         .,.         

Pour-anU-a-Half   97  30     97  iO 

Thirty  years' bonda 468  75    465  |0 

Bank  of  France .■!790    0    3790    0 

Credit  Foncier 1330    0    1325    0 

Credit  Mobilier 890    0    887  70 

Scciete  Generale 61125    612  BO 

Comptoir  d'Escompte 1022  50    1015    0 

Credit  Indoetriel 678  75     692  50 

Parisian  Gas 1720    0    1712  60 

Compagnio  Immobiliere    550    0    .546  25 

TiaasatlantiquesFrancais 567  50    557  50 

Messa{;frics  Imperiales  787  50    780    0 

Italian  Lean 65  65     65  55 

Turkish  Five  per  Cent.  43  75    43^.5 

Mexican  Loan,  1864   49  49 

Ditto  of  1865 333  75    333  75 


Dm.  U,  Pec.  21. 

f      c  f     c 

Northern  Kailway  1137  88  1142  50 

OrleMB 840    0  845    0 

Kastorn 620    0  525    0 

Mediterranean 847  50  855    0 

WesUm 545    0  560    0 

Southern    671  25  670    0 

Austrian 428  75  436    0 

South  Austrian  Lombard 425    0  433  76 

Saragossa  196  25  230    0 

North  of  Spain 166  26  186  25 

Meiidional  of  Italy 

The  New  Oltoman  Loan,  undertaken  by  the  Ottoman  Bank  and 
the  Credit  Mobilier,  has  greatly  occupied  financial  circles  since  my 
last.  The  formal  announcement  of  it  was  not  made  until  the  day 
after  my  letter  was  despatched,  but  the  conditions  of  it  are  pre- 
cisely what  1  was  able  to  state  to  you.  The  contractors  for  the 
conversion  of  the  Turkish  debt  have,  through  their  representative 
in  this  city,  Mr  Merlon,  published  a  notification  in  the  newspapers 
to  the  effect  that  the  giving  in  guarantee  of  the  loan,  of  the  taxes 
on  sheep  in  Roumelia  and  the  Archipelago,  and,  after  1868,  of 
certain  Syrian  revenues,  is  null  and  of  no  efiect,  inasmuch  as 
the  iTnrkish  Government  had  previously  undertaken  that  they 
should  return  to  the  general  revenues  of  the  State,  which  are 
guaranteed  to  the  holders  of  the  5  per  cent,  stock.  "  Any  act 
which  may  otherwise  dispose  of  them,"  said  the  notification, 
"cannot  be  executed,  and  must  be  considered  as  null."'  It  added, 
— "The  sort  of  encroachment  against  which  we  wish  to  reassure 
the  public  is  of  secondary  importance,  but  it  is  right  to  point  it 
out  at  once,  in  order  to  prevent  graver  measures,  and  to  denounce 
in  advance  its  complete  nullity."  The  same  gentlemen  have  also 
addressed  a  letter  to  the  Paris  Committee  of  the  Ottoman  Bank, 
in  which  they  say,  in  substance,  the  same  thing,  and  add  : — •'  We 
therefore  protest  in  the  most  formal  manner,  in  the  name  of  the 
holders  of  the  5  per  cent,  ftock,  against  an  assertion  which  may 
lead  to  the  supposition  that  the  Imperial  Ottoman  Government 
endeavours  to  lessen  their  national  pledge ;  and  we  declare,  be- 
sides, that  if  any  act  whatsoever,  emanating  from  the  Ottoman 
Government,  authorises  the  Ottoman  Bank  to  make  such  an  em- 
ployment of  funds,  that  promise  to  be  null  and  of  no  effect,  as 
disposing  of  a  right  already  irrevocably  alienated." 

The  Paris  Committee  of  the  Ottoman  Bank  and  the  Crtdit 
Mobilier  have  not  vouchsafed  any  direct  reply  to  this  vigorous 
attack,  because  they  have,  it  appears,  legal  advice  that  the  gua- 
antees  given  to  them  are  not  in  oppo'ition  to,  and  do  not  encroach 
on,  those  previously  accorded  to  Mr  Laing  and  his  friends.  But 
they  have  induced  the  Embassy  of  the  Sublime  Porte  in  this  city 
to  repeat  the  annonnoement  already  made  at  London,  that  all  the 
revenues  of  Turkey  set  apart  for  loans  shall  be  paid  into  the  Otto- 
man Bank,  and  besides  to  make  the  following  advertisement: — 
"  In  answer  to  publications  made  by  the  representatives  of  Mr 
S.  Laing,  the  Ottoman  Government  confines  itself  to  declaring 
that  it  only  took  the  resolution  to  issue  the  new  loan,  because  it 
was  perfectly  in  its  right  in  so  doing;  that  the  loan  is  not  con- 
trary to  any  preceding  laws ;  and  that  the  guarantees  given  to  it 
have  been  legally  conceded." 

In  spite  of  this  demonstration  of  the  Ottoman  Embassy,  the 
money  market  has  not  received  the  loan  with  much  favour,  and 
the  regular  adversaries  of  the  Credit  Mobilier,  who  are  numerous 
and  powerful,  have  done  all  they  can  to  create  difficulties  to  it.  i 
In  addition,  the  turn  Ital'an  affairs  have  taken  is  not  calculated  to 
facilitate  it.  But  notwithstanding  all  thii",  it  is,  I  understand, 
considered  certain  that  the  loan  will  be  completely  filled  up ;  the 
subscriptions  in  the  pruvinces  being  quite  large  enough  to  com- 
pensate for  the  backwardness  of  Pans. 

On  Saturday  last  the  remark  was  made  in  the  Paris  correspond- 
ence of  the  Economist  thjt  it  appeared  singular  to  many  persons 
no  public  appeal  should  have  been  issued  in  this  City  for  subscrip- 
tions to  the  shares  of  the  new  company  (limited)  of  Charles^. 
Laffitte  and  Co.,  although  the  bank  of  that  name  is  established  at  ^ 
Paris.  On  Monday  there  appeared  in  almost  all  the  newspapers 
advertisements  of  the  company,  but  it  was  notified  that  subscrip- 
tions would  only  be  received  up  to  Monday  afiernoon  for  Pari.", 
and  Wednesday  for  the  provinces.  This  late  announcement,  com- 
bintd  with  the  short  period  allowed  for  subscribing,  seems  to  show 
either  that  the  directors  of  the  company  do  not  wish  for  French 
support,  notwithstanding  the  bank  is  entirely  French,  cr  that 
counting  on  the  repute  the  firm  enjoys  they  calculated  that 
French  people  would  be  so  eager  to  invest  that  a  few  hours 
would  suffice  to  receive  subscriptions  for  the  shares  to  be  reserved 
for  them. 

M.  Leonee  de  Lavtrgne  and  M.  Courcelle-Seneuil  havo  ap- 
peared before  the  Commission  on  Banks.  The  opinions  they  ex- 
pressed were,  it  is  hardly  necessary  to  say,  in  accordinca  with 
those  set  forth  in  their  writings.  Both  are  favourable  to  liberty 
I  being  established  in  the  matter  of  banks  of  issue,  ss  it  is  in  other 
I  trades;  but  the  former  thinks  that  public  opinion  in  France  is 
hardly  ripe  for  such  a  measure,  and  he  accordingly  recommends 
the  revival  of  departmental  or  regional  banks. 

The  treaty  cf  commerce  between  England  and  Austria  is  to  be 
followed  by  one  between  Austria  and  France.  This  last  one  is 
most  needed,  as  the  direct  trade  between  the  two  countries  is  de- 
plorably small.     In  1864  it  consisted  only  of  24,587,899f  of  im- 
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ports,  and7,027,7l4f  of  exports,  and  from  these  items  deduction 
must  be  made  for  goods  in  transit.  No  doubt  a  certain  portion  of 
the  trade  which  France  does  with  the  Zullverein  is  for  Austria, 
but  that  will  not  make  a  very  material  addition  io  the  preceding 
figures. 

1  he  Company  de  Magasins  Publics  et  Generanx  of  Bordeaux 
notifies  that  it  will  require  payment  of  a  call  of  50f  from  20th  to 
31st  January  next. 

The  Chamber  of  Commerce  of  Havre  having  remarked  tTiat  the 
publication  of  the  daily  transactions  in  diffprent  sort  of  goods  are 
not  always  e.xact,  lias  resolved  that  the  Committee  of  Brokers 
shall  publi'h  one  under  their  own  responsibility. 

The  Eastern  Railway  Company  is  to  pay  from  2nd  January  the 
coupons  of  the  bonds  of  the  Montereau,  Strasburg  to  Bale,  Dieuze, 
and  Ardennes  lines,  with  which  it  is  amalgamated. 

The  Company  d'Eclairage  au  Gaz  et  des  Haurs  Fourneaux  et 
Fonderies  de  Marseille  et  des  Mines  de  Fortes  et  Senechas,  adver- 
tises the  payment  from  2nd  J  nuary  of  Coupon  No.  5. 

The  Credit  Mobilier  announces  from  the  2d  January  the  pay- 
ment of  interest  on  shates  or  bonds  of  the  companies  with  which 
it  is  connected : — On  its  own  shares,  25f  for  "  nominatives,"  or 
24f  30c  to  "bearer  ;"  Southern  Railway,  20f  or  19f  60c  on  share", 
Bnd7f50cor7f  30c  on  bonds;  Immobiliere,  12f  50c  or  12f  20c 
on  shores,  and  7f  50o  or  7f  30c;  on  bonds  ;  Ports  de  Marseille,  ]5f 
bonds  ;  Transatlantic  Company,  12f  50c  or  12f  lOo  shares,  12f  50c 
or  12f  20;  bonds  ;  Ottoman  loan  of  1803,  15f  bonds;  Entrepots 
et  Msgasins  Generaux,  15f  or  14f  57o  shares;  Vieille  Montau-ne, 
12f  50c  bonds  ;  Omnibus  Company,  25f  or  24f  27c  shares,  12f  ."jOc 
bonds;  Cordova  to  Seville  Railway,  lOf  shares,  7f  50c  bonds; 
Austrian  railways,  12f  50c  sharts;  Russian  railways,  12f  50c 
shares ;  Spanish'Credit  Mobilier,  30f  shares ;  Italian  Credit  Mo- 
bilier, 24f  shares  ;  Imperial  Ottoman  Bank,  12f  55o  shares. 

The  Con-pany  des  Minerals  de  fer  Magnetique  de  Mokta-el- 
Hadid,  vrhieh  was  founded  under  the  auspices  of  the  Societe 
Generale,  is  to  pay  from  2nd  January  8f  85c  on  shares  on  which 
250f  are  paid,  and  17f  70c  on  those  which  are  entirely  paid  up. 

The  shareholders  of  the  Lead  Mines  and  Founderies  of  Ponf- 
gibaud  are  informed  that  the  dividend  of  1864-5,  was  paid  at  20f 
per  share,  in  a  general  meeting  held  on  the  15:b,  and  that  it  is 
now  payable.  Part  of  the  shares  of  this  company  are  in  English 
hands. 

The  company  of  the  Docks  et  Entrepots  of  Marseilles  will  dis- 
tribute from  2nd  January,  9f  37^c  interest,  to  the  31st,  on  shares 
paid  up  to  the  amount  of  375f,  and  12f  50c  ou  tho;e  on  which  all 
calls  tiavo  been  paid. 

The  Parisian  Gas  Company  announces  the  payment,  from  2ud 
January,  of  12f  50c  as  ihe  second  halt-year's  interest  on  bonds.' 

The  South  of  Austria,  Lombardy,  and  Central  Italy  Railway 
Company  is  to  pay  7f  50o  as  half  a  year's  interest  on  bonds.  The 
payment  is  to  take  place  from  the  2nd  January. 

The  Meridional  of  Italy  Railway  Company  advertises  the  pay- 
ment, on  and  after  1st  January,  of  lOf  40c  per  share,  being  in- 
terest at  the  rate  of  5  per  cent,  to  the  3]8t  Dec. 

The  Victor  Emmanuel  Railway  will  pay,  from  2nd  January,  14f 
70;;  per  share,  being  a  half-year's  interest. 

The  following  is  the  market  report : — 

Flouk. — Sales  have  not  boon  active  at  Paris,  but  there  is  firmness  in 
prices.  Yesterday  the  quotations  were  48f  50c  to  oiil  the  sack  of  157 
kilogs.  Six  marks,  current  month,  were  52f  to  52f  25c  ;  four  months  of 
January,  53f  25c.    Type  Paris,  cm-rent  month,  32f  25c  the  101  kilogs. 

Wheat. — At  Paris,  yesterday,  choice  wliite  was  28f  the  sack  of  120 
kilogs  :  choice  rod,  27f  50c  ;  first  quality,  2Gf  to  2G£  75o  ;  ordinai-y,  25f 
to  25£  50c. 

Cotton. — The  sales  at  Havre,  in  the  week  ending  Friday,  were  7,963 
bales,  the  greater  part  Asiatic,  suid  tlie  an-ivals  9,047,  of  which  about 
half  were  from  England.  The  stock  was  estimated  at  29,650  bales. 
The  closing  quotations  were  2f  to  3f  higher  for  United  States  sorts,  up 
to  and  including  very  ordinary,  of  higher  for  Broach,  up  to  and  in- 
cluding ordinary  :  other  qualities  imchaiiged.  Low  New  Orleans  was, 
consequently,  270f  the  50  kilogs ;  good  ordinary  quality  in  Broach,  220f ; 
in  TinnevoUy  and  Madras,  220f ;  in  China,  215f ;  in  Jumel,  275f.  This 
week  the  market  has  been  cahu.  Yesterday,  New  Orleans,  250f  to 
2G2f  fiOo;  America,  260f;  sawginned,  2201;  Oomi-awuttoe,  200f; 
Madras,  212f  50c  ;  and  for  delivery,  l'J5l ;  Rangoon,  175f. 

CoFFEB. — The  market  was  calm  at  Havre  in  the  week  ending  Friday, 
but  prices  were  firm.  500  sacks  Hayti  Port-au-Prince,  85f  the  50 
kilogs,  in  bond;  081  Gonaives,  85f  to  S'Sf  oOc ;  1.125  Rio,  not  washed, 
67f  to  78f ;  500  Bahia,  69f ;  400  Ceara,  88£  to  90f.  By  auction,  some 
damaged  were  sold.  The  arrivals  were  about  12,000  sacks.  This 
week,  Port-au-Prince,  85£  50o  and  85f  75c  :  Cape,  80£ ;  Rio,  71£  and 
76£ ;  San  Thome,  80£  50c  to  107f  50c  (the  last  duty  paid) :  Gonaives,  89£. 
At  Bordeaux,  last  week,  900  sacks  La  Guayra  grages  at  (it  was  said) 
95£  the  60  kilogs  ;  100  Bio,  not  waslied,  78£;  100  washed,  85£;  100 
Mysore,  121f  50c.  Some  different  sorts  of  damaged  were  sold  by  auc- 
tion. This  week,  Bio,  washed  and  unwashed,  Mysore,  and  Jacmel,  at 
prioeB  not  given ;  Salem,  135f,  At  Nantes,  last  week,  some  sales  of 
damaged.  Nothing  done  tliis  week.  At  Marseilles,  last  week,  400 
sacks  San  Domingo,  84£;  2,178  sacks  Bio,  71£  50o  to  86£;  and  by  auc- 
tion, 2,337  sacks  Brazil,  67£  to  77£  75c ;  204  ditto,  low  quality,  [GOf  25c 
to  61£  50c ;  also  some  damaged.  This  week,  a  cargo  o£  Mocha,  at  (it 
was  said)  127£  50c ;  San  Domingo,  for  deliver}-,  84f.  By  auction, 
Rio,  70f  to  76f. 

SuQAB. — Calm  prevailed  at  Havre  in  the  week  ending  Friday.  4G0 
casks  Havana,  38£  to  34£  the  50  kilogs.  No.  12  in  bond ;  400  bales  Re- 
union, for  delivery,  52f   25c,  bonne  quatrieme,  duty  paid.     The  arrivals 


were  1,279  bales  beetroot.  This  week,  French  West  India,  50f,  bonne 
quatrieme ;  Havana,  No.  12,  33fr.  At  Bordeaux,  Lost  week,  3,951  sacks 
Reunion,  to  take  at  Nantes,  52f  25c,  bonne  quatrieme ;  in  French  West; 
India  there  was  a  sale  for  delivery,  but  the  details  were  not  made  known 
the  nominal  quotation  was  50£  60c,  bonne  quatrieme.  No  sales  this 
week.  At  Nantes,  last  week,  20,578  sacks  Reunion,  51f  75c,  bonne 
quatrieme  ;  3,951  for  Bordeaux,  at  53f  37Jc  on  sample,  equal  to  .52f  25o, 
bonne  quatrieme;  some  French  West  India  nsiue,  59f,  and  second  jet, 
52f  50o.  This  week,  usine,  48£  60c,  and  52f  50o  on  sample.  At  Mar- 
seilles, last  week,  300  casks  l?renoh  West  India,  30f  50c,  bonne  quatrieme 
of  Havre.  Prices  firm,  notwithstanding  limited  transactions.  This 
week  no  sales,  last  prices  firmly  maintained. 

I.VDioo. — The  demand  at  Havre,  in  the  week  ending  Friday,  was  re- 
gular :  40  chests  Bengal,  the  greater  part  at  50c  above  the  estimates, 
and  7  serous  Guatemala  at  prices  not  mentioned.  The  ai-rivals  were 
only  2  chests.  No  sales  this  week.  At  Bordmux.  last  week,  !0  chests 
Bengal,  22  Kui-pah,  and  42  Madras,  at  established  prices,  the  first  two 
sorts  firm.     This  week,  Madras  at  prices  not  stated. 

Hides. — At  Havre,  last  week,  250  Monte  Video  salted  saladeros  heavy, 
Glf  50c  the  50  kilogs  ,  10,000  Buenos  Ayres  salted  ox,  part  at  53f  50c 
to  53f,  part  at  prices  kept  secret ;  160  Rio  Grande  dry,  fi2f  50c  ;  400 
ditto  salted  cow,  44f  ,50c:  1,910  ditto  ox,  50f  .50c  to  54f;  595  Bio 
Janeiro  salted  cow,  38£ ;  1,455  ditto  ox,  62f :  400  Pernambuco  salted, 
44f ;  1,000  horse,  Rio  Grande,  41f  50c,  and  45  bales  and  1,000  pieces  kid 
La  Plata,  13f  to  14£  the  dozen.  There  was  also  the  public  auction  men- 
tioned last  week.  The  arrivals  were  about  21,000.  This  week,  Monte 
Video  dry,  67£  50c  ;  salted  ox,  52f  to  61£  50c  ;  cow,  45£  and  45£  75c  ; 
Rio  Janeiro  ox,  52£ ;  cow,  38f ;  Pernambuco  sahed,  43f  50c ;  Valparaiso 
di-ysalted  ox,  78f  ;  Calcutta  calf,  70£ ;  Buenos  Ayres  sailed  ox  hght,  49f 
50o  :  ditto  cow,  45f  75c. 

Wool. — The  sales  at  Havre,  in  the  week  ending  Friday,  were  5  bales 
Buenos  Ayres  unwashed,  2f  17^  the  kilog;  40  Monte  Video  lamb, 
If  45c  ;  30  Monto  Video  sheepskin,  If  60c.  At  pubUc  auction,  1,167 
bales  Buenos  Avres  unvv-ashed  were  sold,  out  of  2,328  offered :  merinos 
fetched  170f  to  240£  the  100  kilogs:  prima,  165f  to  225f;  secunda, 
150f  to  210f ;  tertia,  182£  50c  to  187£  50c ;  quarU  and  quinta,  92f  50c 
to  177£  50o  ;  lamK  130£  to  210£ ;  other  sorts,  87f  50c  to  210f :  washed, 
220£  to  357f.  Of  Monte  Video,  3G9  bales,  out  of  819  offered,  were  sold: 
merinos,  220£  to  330£;  prima,  180£  to  220£;  secunda,  140f  to  21 2f  .lOc; 
tertia,  135£  to  170£;  quarta  and  qumta,  140£  to  170£:  other  sorts, 
142f  50c  to  I67£  50c  ;  washed,  260f.  0£  Bio  Grande,  29  bsJes  sold  out 
70  offered:  unwashed,  llOf  to  177£  50c;  washed,  95f  to  235f.  There 
were  also  sold  G  bales  Santiago  washed,  230f ;  35  Chili  unwivshed,  70£ 
to  182f  50c  ;  22  Pera  ditto,  lOOf ;  117  Russia  wa.shed,  325£  to  525£ ;  15 
different  sorts,  60f  to  430£.  In  sheepskins,  124  bales  La  Plata  un- 
washed went  at  105f  to  180£ :  also  some  damaged.  The  amvals  were  about 
300  bales.  This  week.  La  Plata  washed,  3G0£,  duty  paid  ;  Portug.al  un- 
washed, 130f ;  Monte  Video  sheepskin  unwashed,  127£  50c  to  147f  50c ; 
La  Plata  lambskin,  for  delivery,  145f. 

Tallow. — At  Havre  the  market  was  calm  in  the  early  part  of  the 
week  ending  Friday,  but  was  active  at  improved  prices  in  the  latter 
part  on  account  of  news  from  Paris.  The  sales  altogether  were  200 
pipes  La  Plata,  disposable,  5G£  50o  to  58f  the  50  kilogs,  420  for  dehvcry, 
57f  to  59£.  The  an-ivals  were  286  casks  Russian.  No  sales  this  week. 
At  Paris,  yesterday,  the  100  kilogs,  octroi  duty  included,  were  132£  20c. 

Spirits.  —At  Paris,  yesterday.  3-G  first  quality,  90  deg.,  dispos.iblo, 
43£  the  hectolitre.  At  Bordeaux,  the  day  before  yesterday,  3-G  Lan- 
guedoc,  86  deg.,  54£  ;  3-G  beetroot,  first  quality,  90  deg.,  5 If. 


COMMERCIAL  AND    MISCELLANEOUS    NEWS. 


The  following  returns,  published  by  the  Vetermary  Department  of 
the  Privy  Council,  and  having  reference  to  the  cattle  plague, 
do  not  profess  to  givo  the  total  number  of  cases  which  have  occurred  in 
Great  Britain,  but  only  those  which  have  been  ascertained  from  the 
official  information  received  from  Inspectors,  whether  appointed  by  the 
Clerk  o£  the  Council  or  by  the  local  authorities.  The  divisions  of 
England  are  those  of  the  Census.  Column  L  only  records  the  cases 
reported  as  having  commenced  during  the  weeks  indicated  by  the 
headings  ;  "  back  "  cases  being  added  to  column  IL  : — 


;Ceiisu3  Divlsionp.i 


Mctroiwiton  Police  District.. 

South-RaMcni  Counties 

South  Miillimd  Counties 

EHsttrn  Counties 

South-Wf8t*ni  Counties    

West  Midland  Counties 

North  Midland  Counties 

North- Western  Counties    — 

Yoriishire  

Konhern  Counties  

Monmouthshire  and  Wales   .. 
Scotland 


I. 

II. 

Result  of  repotted  Cases 

Number 

from  the  C 

om.otnceuicnc 

Attacked. 

of  the  Dlsrnse. 

tc       to     (U 

_■    1    V 

15 

_: 
1 

•9 

r 

r 

< 

" 

« 

1?» 

7013 

.lOSfi 

3122 

268 

.V/7 

TO 

Bri 

104 

4tlfi 

Mil 

2S99 

343 

243 

74S 

6/7 

(iin 

474V 

lJfi7 

1I67SI 

21!) 

S87 

SW 

■)4S 

ISO 

,',702 

21'.i<l 

•J761 

3ii< 

al4 

101 

n 

4S2 

Yif. 

i4» 

lA 

93 

14;i 

S4 

Wi 

14.'4 

880 

7.6 

117 

20i 

318 

171 

7S 

IISX 

314 

MIS 

m 

200 

•HS 

Kia 

4-?,f 

iU74 

3S4 

i;iu 

fib 

912 

1WJ 

10;i7 

S>.s 

69.-I4 

4!iO 

4183 

1\h 

l(il(i 

IDA 

IKS 

Hit 

1197 

•i43 

630 

96 

1 28 

«M 

■?4.i 

11' 

14f.l. 

SS 

!»6 

136 

240 

17a  18.M 

1191 

1788S 

2S«1 

9793 

212S 

331A 

e0.'4  .ISiS 

:ib!>8 

•sosse 

12380 

237(«' 

iusc 

S6JS 

Subjoined  is  a  report  of  the  Calcutta  money  mm-ket,  under  date,  Nov. 

7  ; There  has  been  no  fmther  advance  in  bank  rates,  and  the  rise  in 

the  value  of  money  has  been  somewhat  checked  by  the  large  supplies  of 
specie  received  chiefly  from  China.  Though  the  demand  bo;  h  for  the 
cotton  districtB  and  the  rice  ports  will  soon  be  gneat,  it  is  not  unlilioly 
that,  owing  to  the  serious  injury  caused  to  the  rice  and  jute  crops  with 


Dec.  23,  1865.] 


THE  ECONOMIST. 


1557 


the  stoppage  of  all  sowing  of  oil-seeds,  &c.,  throughout  the  greater  por- 
tion of  Lower  Bengal,  in  consequence  of  the  long-continued  drought,  the 
drain  of  silver  to  the  interior  dui'ing  the  next  few  months  will  bo  much 
less  than  usual  at  this  season.  Government  Securities — There  was  a 
steady  advance  in  5J  per  cents,  till  the  27th  irltimo,  wlien  they  stood  at 
9-8  premium,  since  which  they  have  been  steady  at  S-H  to  9-12,  while  5 
and  4  per  cents,  are  1  to  1^  per  cent,  above  our  last  quotations ;  but  to- 
day the  market  is  very  dull.  Exchange — The  rate  for  first-class  6 
months'  sight  paper  after  advancing  to  2-1  3-lfi  fell  to  2-1 1-lG,  but  has 
ralUod ;  business  to  a  considerable  extent  has  been  done  at  2-1^,  and 
one  of  the  banks  has  sold  to-day  at  2-l:|^.  The  following  are  the  Bank 
returns  of  Oct.  2-t  and  Oct.  31 : — 


Liabilities.  Oct  24. 

Proprietors'  cipltal,  paid  up   £2,200,000 

Reserve  fund   172,795 

General  treasury  balance  at  iieadoflice 920,029 

Do.  at  brauclies 696,98y 

Otlier  deposits  at  liead  office  and  branches 2,511,818. 

Bant  post  bills.  Sec 27,049 

lianii  notes  outstanding  21,9.30 

Sundries  74,819 

G,62G,123 
Assets. 

Government  securities,  investment  No.  1  £505,933 

L-jans  on  Government  8e:-uritie8  at  head  office  and 

Ijrandies ^ 1,161,395 

Accounts  of  credit  on  ditto h2,044 

Mercantile  bills  discounteJ  at  ditto  SS2,017 

Dead  stock  ditto 40,605 

Stamps  ditto  1,090 

Balances  with  other  banks 10,718 

Sundries  19,765 

Treasury  reserve  in  coin  at  head  otlice  220.629 

Cash  and  currencynotes  at  head  oflice 2,3G3,340 

Cash  and  currency  notes  including  Treasury  balance 

at  brauclies 1,338,685 


Oct  31. 

...  £2,200.000 

172,603 

...     1,254,190 

681,317 

...    2,578,279 

65,869 

21,798 

65,923 


7,029,979 

£506,038 

1,203,365 
78,382 
965,612 
40,499 
1,063 
17,163 
20,026 
654,180 
2,327,820 

1,315,934 


6,626,121     ...    7,029,977 

Writing  from  Madras  on  the  13th  ultimo,  Messrs  Djnnes  and  Co.  thus 
allude  to  the  state  of  money  affairs  at  that  port : — Money — The  high 
rates  of  interest  and  exchange  lately  ruling  attracted  a  large  qu-ontity 
of  specie  to  this  market,  and  we  have  now  an  easier  money  market, 
■with  a  reduction  in  the  banks'  rates  for  accommodation  of  one  per 
cent,  all  round.  Present  rates  .are  11  per  cent,  tor  loans  on  Govern- 
ment securities,  and  13  per  cent,  discount  on  three  months'  sight  private 
bills.  At  the  next  meeting  of  the  directors  of  the  Bank  of  Madras  we 
look  for  a  further  reduction.  Government  Paper — The  advance  in 
Calcutta  .and  the  increasing  ease  in  our  money  marliet  has  naturally 
affected  our  prices,  and  we  quote  all  securities  higher.  Five-and-a-half 
per  Cents.,  9^  to  10  premium  ;  Five  per  Cents.,  3|  to  4  premium  ;  and 
]?our  per  Cents.,  10  to  11  discount.  Bombay  has  not  yet  responded, 
but  this  is  accounted  for  by  lightness  in  the  money  market  there. 
Exchange — At  the  commencement  of  the  fortnight,  document  bills 
were  freely  offered  .at  2-1^,  and  clean  credits  to  2-\.«^.  both  at  six 
months'  sight.  Since  then  rates  have  declined  and  close  for  this  mail 
at  2-1^  for  the  former,  and  2-1^  to  2-1,%  for  the  latter.  A  further  fall 
ia  imminent.  The  banks'  advertised  drawing  rate  lias  not  been  altered 
at  2-OJ  for  six  months'  sight  bills.  Sovereigns — English,  10-4  rs  each, 
and  Australians  10-3-6  rs  each. 

Annexed  is  a  portion  of  the  bullion  circular  issued  at  Hong  Kong  by 
Messrs  Sharp  and  Co.  on  the  1st  November : — Gold — The  arrivivls  have 
been  only  ^290,000  worth,  half  of  which  is  in  transit ;  the  export  has 
been  ^r)00,(X)0,  including  the  shipment  per  Baroda  on  the  15th  instant, 
and  excluding  those  to  leave  to-mon'ow.  Tlie  market  lias  gradually 
risen  to  an  extreme  rate  in  consequence  of  the  small  supphes.  Silver — 
Imports,  ^110,000  worth;  exports,  $380,000.  The  inquiry  has  been 
steady,  and  veiy  little  now  remains  on  sale.  Dollar  Currency — Our 
largest  supplies  have  been  from  Shanghai,  and  altogether  represent 
$1,290,000.  The  amount  sent  awiiy  is  |S40,000.  Clean  coin  has  been 
done  at  a  slight  advance  on  last  mail's  quotations.  Discounts  and 
Mortgages — Money  on  fair  security  is  worth  8  per  cent. ;  mortgages 
have  been  negotiated  at  9  per  cent,  on  good  properties.  Exchange — 
Stcrliog  has  fluctuated  but  little  during  tlio  mail,  and  closes  as  before. 
Rupees  are  slightly  lower,  with  a  very  moderate  business.  Shares — 
Considerable  sales  of  Hong  Kong  and  Shanghai  Bank  shai'os  have  been 
made  at  quotations :  other  shares  have  been  quite  neglected.  Closing 
quotations : — Clean  Mexicans,  J  per  cent.  prem. ;  gold  leaf,  $23  per 
tael ;  sovereigns,  $4.50  each ;  discounts,  8  per  cent. :  Hong  Kung  and 
Shanghai  Banking  Company  sliares,  6  per  cent.  prem. ;  Hong  Kong  and 
Whampoa  Dock  Company,  40  per  cent.  prem. ;  Hong  Kong  Union  Dook 
Company,  par ;  Hong  Kong  Gas  Company,  30  per  cent.  prem. 

The  following  is  a  statement  of  deposits  and  coinage  at  the  Mint  of 
the  United  States,  Philadelpbiii,  during  the  month  of  November,  18C5 : — 
Deposits.  dels       c 

Gold  deposits  from  .illsources 1,009,760  19 

Silver  deposits,  including  purchases 19,4'J3  70 

TVltal  deposits 1,029,193  89 

Gold  Coihaqe.  Value 

No.  of  Pieces.  dols     c 

DoHbleeagleg  42,496    Ml,900    0 

Fine  bars    16    16,006  .TO 


Total  gold.. 


Half  doUirs  . 
Fine  bsis   .... 


SlLTKB  ConfAGK. 


42,611     866,906  60 


:;i-,000 


Total  silver 


Cents 

Two  cent  pieces  ... 
Three  cent  pieces... 

Total  copper 

Gold  coinai^c 

Silver 

Copper  


26,009 

2,980,000 
947,f^00 
912.000 


4,789,500 

Recapitui-ation. 

42,611 

26,009 

4,789,600 


13,r00    0 
563  48 


29,300  0 
19,960  0 
27,360    0 

76,610    0 

860,906  60 
13,663  4S 
76,610  0 


An  account,  pursuant  to  the  Act  8  and  9  Vict.,  c»p.  38,  of  tUo  amooqt 
of  banlc  notes  authorised  by  law  to  bo  issued  by  the  Bovcral  bauka  of 
issue  in  Scotland,  And  the  avoi-age  amount  of  bank  notes  in  circulation, 
and  of  coin  held,  during  the  four  weeks  ending  Saturday,  the  9th  day 
of  December,  1865 : — 


Name  and  Title. 

Authorised 
Circulation. 

Average 
Circulation. 

Avaragi 
Amount  o( 
Con  lield. 

Bank  of  Scotland „ 

Royal  Hank  o(  Scotl.and 

£ 
80M88 
216451 
4»8024 
874880 
387034 
454346 
70133 
164318 

72921 
42V33 

£ 
S97186 
607720 
653676 
629596 
Ma3«8 
606993 
178SOO 
261«32 

smn 

414847 
80718 
78961 

£ 
881033 
468867 

2V7107 

341648 
3U277 

Aljcrdeen  Town  &  County  Banking  Company 

11(424 
r'6166 

161511 

Central  Bank  of  Scotland 

40406 

•TO  READERS  AND  CORRESPOITDENTS. 
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BANK    RETURNS  AND    MONEY    MARKET. 

BANK    OK    ENGLAND. 

(From  the  Gazette.! 

Ah  AOCODKT  pursuant  to  the  Act  7th  and  8th  Victoria,  cap.  82.  tor  the  weeJi«iKiii.g 

on  Wednesday,  the  20th  day  of  December,  1865. 

ISSUE  UKPAIWMKNI. 

£  £ 

Kotes  issued 27,693  345    Government  Debt 11,016,100 

Other  Seeurilics 3,«M,8(I0 

Gold  Coin  and  Bullion 13,(143,845 

Silver  Bolllon 


37,693,346 


27,093,345 
BANKING  DEPARTMEST. 

Proiirlelors' Capital  14,553,000  !  aovernmont8ecurities(iBclu(l- 

Rest ».I38  206|     ing  Uead  Weight  Annuity)  9,891,100 

''ublioDeposiU,  including  Ex-                       Other  Secm-ities  21,627  868 

cheque.-,     Sa-.nnir8    Banks,                      |  Notes 7,Si>l,735 

Commissioners  di  Natienal           ^    __      Go'd  and  t-llver  Coin 829.064 


Rebt,and  Dividend  Account*      7,375  855 

Other  Deposits 14,000  236 

Seven  Day  and  other  Bills 422  4S5 


39.679,76» 


39,679,762 

THE  OLD  FORM 

The  above  Bant  accounts  would,  if  made  out  in  the  old 
form,  present  tlie  following  result 

Liabilities.  £ 
ClrcolaUoa   (including  Bank 

post  bills) 20.781,065 

Public  Deposits  7,376  856 

Private  Deposits 14,090.230 


Assets.  £ 

Securities ^ Dl  615  9«3 

Coin  and  Bullion..., 13,872,40* 


42,2.jO,16C  40,488,3«2 

Oateri  the  21st  December  1865.  W.  MIIiLER,  Chief  Custier. 

The  balance  ot  Assets  above  Liabilities  belnp  3,238,206^  as  scateti  in  the  atiovt 
account  under  the  head  Kest. 

FRIDAY  NIGHT. 

The  preceding  accounts,  compared  with  those  of  last  week, 
exhibilr— 

A  DEOBBAflE  of  Circulation  of i6228,8.')4 

An  INCHEASK  if  Public  f^eposits  of 2W.618 

A  de.:kba3k  of  Other  Deposits  of    169,646 

An  INCKEA8E  of  Government  Securities.of 60,000 

An  iNOREASB  ol  Other  Securities  of 12.223 

A  DECREASE  of  Bullion  of  148,994 

An  IN'OKEASR  tjf  Best  of , 16,710 

An  INCREASE  Of  Reserve  of 42,846 

The  little  change  apparent  in  the  figures  of  the  Bank  re- 
turn just  issued  are  not  favourable.  Gold  continues  to  leave 
the  country,  and  notwithstanding  therefluxof  coins  from  the  pro- 
vinces, there  is  under  the  head  of  coin  and  bullion  a  decrease 
of  148,994/.  The  reserve  shows  the  small  increase  of  42,846/. 
The  private  deposits  have  been  slightly  reduced,  and  there  is  a 
trifling  advance  in  the  amout  of  private  securities. 

Subjoined  is  our  usual  table,  affording  a  comparative  view  of 
the  Bank  returns,  the  Bank  rate  of  discount,  the  price  of 
Consols,  the  price  of  wheat,  and  the  leading  exchanges,  during 
a  period  of  four  years,  con-esponding  with  the  present  date,  as 
well  as  ten  years  back,  viz.,  in  1855  :-r- 


At  corresponding  datesj 
with  tnepresent  week] 


ToUl  4,8.58,120    868,080  07 


Circulation,      including 

bank  post  bills -.. 

Public  ilepcsita 

Otlier  deposits  i 

Grovemment  securities...! 

Other  securities    | 

Reserve  ot  notes  &  coin 

Com  and  bullion  I 

Bank  rate  of  discount... 

Price  of  Consols  j 

Average  price  of  wheat 
Exchangeon  i'ari8(shrt, 

—  AmsterUam  ditto... 

~-  H&mburg(3montbs)| 


1856. 

£ 
19,230,978 

5  344,753 
12,241,467 

9.!(29,197 
19,204,123 

7,066,855 
10,981,746 
6  iSi  7  p  0. 

m'i 

7Ss    3a 
25  26    SO 
U  16      16} 
13  »i    10  I 


18«2. 

I     ~£ 

I  20,160,398 

I    S,«54,4»9 

1  14,306,497 

!  11,134,517 

20,116  214 

>  10,021,900 

I  14  870,795 

3  p.  c 

02}  xd 

46-    6.1 

25  17}    25 

U  14}    14| 

13  6j    H 


I      1««3. 

20,2  ■3,799 

10,206,846 

12,711,687 

;  10,762.330 

I  21.410,966 

i     9,210,262 

I  14,217,067 
I     7  0.  c. 

91}  Xd 

4i«  a 

26  27i    3a 

II  17    17} 
I  13  7}    8} 


IMt. 

I  £ 

I  19,669,007 
!     7,f9J,61« 

12,927,807 

10,474,,'H2 

'  18,754.486 

9,740,330 

14,807,760 

6  p.  c. 

89}  xd 

389    Id 

JK  16      22} 

II  14      15 
18  7}      8 


ISM. 

■  7.375846 
;  14,090,2M 
I    9  891,100 

21,627,848 
,    8,1«0,7»» 

].3,,'i72,40» 

I  6  n    c. 
87i  xd 

469  8d 
35  10    17} 

II  17}  IS 
!  13  9}    91 
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hilll^^'h^^t  ^^^  Ferdinand  of  Portugal  had  intimated 
his  refusalto  become  a  candidate  for  the  Throne  of  (wl 
The  umversal  suffrage  for  the  election  of  a  EngL  Greece 
had  terminated  in  favour  of  Prince  Alfred       W.l=  I  ^^  i! 

In  1863  the  proclamation  of   the  King  of   Denmark  re 
callmg  soldiers  on  furlough  had  been  isLd.      ThTKinJs 
message  closing  the  Eigsrad,  had  been  read  by  the  Minister 
^t  t,^%ZtftZr-rt  t  evacLtion'S^nl 
bodies /ad  issued  an  ap^S  iJl^T tS's:^^^ 
Holstem  question.     Austrian  troops  had  arrived  at  Hambu  f 

The  reply  of^he  EmperrVaffnlo^S^aSf  of  the 
French  Senate  had  been  published,  as  well  as  the  cTrcular  on 
the  proposed  congress.       The  Greek  National  AssemWv  had 


THE  ECONOMlfeT. 


Dec!  23,  1865. 


hand  nt' it  TTf  °^  ^'■''^'^«°*  ^^'°^^  aad-,*6ni-e  to 
hand  He  stated  that  an  attempt  to  negotiate  with  Davis 
would  not  result  many  good,  and^hat  the  South"  n  people 
to  theTJ"'?^^^^^"^'^°"'>  *^«''  ^^-^  -d  suLutfng 
place  at  Tul  Th  r'^-  .  ^'''^  disturbances  had  taken 
place  at  iunis.     The  Spanish  Cortes  had  been  opened      The 

&?1  f    fT  ;"'^'^""^  ^'''^  ''^"^"'^  ^'om  5  to  41  percent 
tad  that  of  the  Bank  of  Holland  from  6A  to  6  per'ce^nt 

the^''orer""\f  *v  "^^^'^'"  deposits,  as  compared  with 
»ne      otJier       securities,    showed     in    ift';'^    »  A^a  ■  t 

6  962,6661;   in  1862,  a  Wen./ of  5,808  717*    t'llerl 

ttr67si  VST-;,  r'^  srkiZy-:^ 

{),Oi!b,b/»<.    la  1865,  the  deaoienoy  is  7,537,61 7^ 
1    Discount  and  Money  Markpt  __T^,.^  „i-  r 

or  discount  this  week  has'tr l-i^Tpretl^^^S 
demand  for  remittances  to  India  has  not  increaS  and  the 
firmness  of  the  market  there  in  Manchester  goods  is  alto 
looked  on  as  a  favourable  sign.     The  large  orders  for  American 

we^^inLTn  d!t°r  '"^^T"  ^^''^^"^^^'  which  forme% 

Uonar    measures  generally  adopted^a  weeS'two  back'"  Th'e 
arrivals  of  gold  have   strengthened  the  marker  f^Tv; 
ment,  although  withdrawals'for  the  contirt'ltuf  "" 

0'^  and  MadrSTndlT^^^^  ""tT^'T'^  ''  '^  "i^- 

Calcutta  and  Madr^  at  Is  111!  "?,  "'^^^^'-  '^'''^'^  °'' 
cent.,  and  thoS  orPotbt  at^  1^1/"^"".  t°"*  ''  ^'^ 
Above  these  prices  allotmenrwerfltintll  ''  '""'''• 

in   any   countrv   toT     ^^  ^^  f°ll°^i'»g  Government  were 

previous  to  t^Sstenr^tl      *^%^"g^g«--ts    contracled 

result;  andinthlslZ;].       '^°'\  ''^'''  ^"^''^^"^-^  ^""^d 

of  Veiezuela    we  have  nrooV"^'       "'^'^^  '°  *^^  Government 

depredation  bILtlL'ofl°;n  Tf""'!  ^"^  ''^^  ^l"^*! 
one  of   which  the  dtt^l  /      ^^}  ''"'*  ^'^^  ^^62  loans;  on 

stiU  overd^f  If  he  S^nTof  S*'"^  ^  '""^  "^"^^^  ^^  ^^ 
n.  claim,  let  it  at  once  f IimTsllfgJrs  t'oTeTreS^tf 


1.  lo  adopt  the  resolutions  proposed  in  the  report 
vn  J  Resoldtioxs. 

separately  for  the  ;^5  per  cent   in  f  fvJ,?"  '/'? '""Porters  wiU  i«,ue  them 

bondholders,  aud  that  irconf^rwith  the  afoC^^^H  °'  "^\B"t'«'' 
to  pay  the  Bame  to  the  agents  ™Me^^  Barini  ^  $^  "'"*;  '^^  ^^^ 
to  no  other  persons,  otherwise  thev^l  I  h»?  ,^™"^«"  ^^'^  Co.,  and 
deviation  from  the  ^boveoXr.       ^  '*  responsible  for  their 

yetZt^Z:^:JZfcTS  T^'^^'^  '"^^  Govenunentof 

admit  the  introduct'rof  the  sCSlvV^'"'"^  ^^^^"""S'  °°'  '<> 
the  London  market,  unt !  a  sat.St^Lt^^  Venezulan  Company  upon 

:nade  by  the  GoverLent  of  C^t^tr'the^S,  t^L^  '^^^ 
agreements  of  1859  and  ISfi").  «!,^    l  ^""sh  bondnolders  m  the 

maximum  dividend  0^^  6  percent  IndTr^fe^^/^'^r'/'^^*  *°  « 

zr^'tSoo^  l-J-lB  "^r^r^^^^^^ 

in  1802.  '   "''''"^  "^  *'^«   6  Pe"-  <»ot.   bonds  issued 

thfG^:?n^?o?^:^^r^^^°8  Brother,  „d  Co: to  ^.y'to 
of  Iho  3rd  of  Deoembri864  the  CIh^  T^"^'^^  ^'^  '^«  '1<"=^«'' 
toms^ues  at  La  Guay^/tV^TrbeVin'  ^/Z^^t^ 

the>r  claims,  to  the  consideration  and  rutiBoation  of  the  bond'oUer^  " 
K.  vy.  orawtord,  Ksq.,  M.P.,  and  Baron  Lionel  de  Rothschild.  MP    for 

2.  To  empower  the  committee  to  carry  the  foreffoinff  resolu 
hons  into  execution  at  such  time  as  may^eem  mosS^able  ^ 

IS^^^lffVh^  proposition  made  by  Senor  Guzman,  offering 

on  tb/vin       f  "^1^^^°''"^'"^''*  "^  '^«o"°t  of  tl>e  dividends 
on  the  Venezuelan  debt,  as  a  proof  of  their  honest  intentions. 

«,,nninf  o  '^P'"^^''  *  i^  «o°^,°ii"ee  to  add  to  their  number,  and  to 

todoso         °  '^  ^°^^^''  ''  «li<>"'d  be  found  necessary 

•  JlJI'f'/^.''  appears  from  the  accounts  published  in  the 
A  mil  r  ^??^''^^^  committee,  that  the  committee  of  Spanish 
American  bondholders  have  accepted  the  sum  of  1,000?  from  the 
Government  of  Venezuela,  the  bondholders  have  no  lon^"  any 
and  r^t".!,^'  committee  of  Spanish  American  bondholders, 
and  request  them  to  resign  their  functions. 

The  Imperial  Ottoman  Bank  has  advertised  the  Ottoman  6  per 
cent  loan  of  1865,  for  6.000,000/,  at  6G  per  cent.,  in  300,000 
bonds  of  20/(500f)  each;  repayable  at  par  in  twenty-one 
years  oy  half-yearly  drawings,  in  the  usual  manner,  and 
bearing  interest  at  6  per  cent,  per  annum,  payable  1st  January 
ana  1st  July.     The  provisional  scrip  is  to  be  eqtuJly  negoti- 
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able  in  London  and  Paris. 

under  : —         '  "•';■'''■'■" 

•  ii    'f.'  £ 

On  application 1 

On  allotment     , 3 

On  6th  Febraary,  1866   ........ .  3 

On  6th  April,  1866..... 3 

On  6th  May,  1866   3 


The  instalments  are   payable   as 


0  per  bond  of 
0  —  — 
0  —  — 
0  —  — 
0       —        — 


£ 
20 


13    4    0 


The  revenues  especially  assigned  by  tlie  Turkish  Government 
to  the  dividend  and  sinking  fund  of  this  loan  are: — 1.  The 
sheep  taxes  of  Eoumelia  and  the  Archipelago,  valued  at 
560,000/  per  annum  •,  the  collection  of  which  is  to  be  made  by 
the  contractors  of  the  loan.  2.  The  yearly  produce  of  the 
copper  mines  of  Tokat,  valued  at,  100,000/.  3.  The  revenues 
(which  will  be  free  in  1868)  assigned  to  the  payment  of  the 
Syrian  indemnity  bonds,  amounting  to  260,000/ — 920,000/ 
per  annum. 

Annexed  are  tH&  .  puireni  discount  charges  on  paper  of 
various  dates : —  ,  ,, 

30  to  60  days 6    per  cent.' i  ui.iUij 

3  months 6    per  o«nti(„,.,|,  ,„i 

.,..„,^., ..,.....,.  6    per  cepfi 

■ "   '  '  '  £^l     . 


...  6i  percent.,  ,,  , 
..  6J  7  per  cent,  , 


i  months 

6  months — Bank  bills, .. 
6  months — Trade  ditto 

Money  for  short  periods  in  the  Stock  Exchange  on  Govern- 
ment securities  has  been  offered  to-day  without  finding  many 
takers,  at  from  4  to  5  per  cent. 

The  following  are  the  rates  allowed  by  the  joint  stock  banks 
and  discount  houses  for  deposits  : —  ,1 

Joint  Stock  Banks it.iii>.4.',wi.;.'«.ii.  'lA  per  cent   ■  '■;  ed 

Discount  houses  at  o»ll..  ..•.ij.,i..:..\,ij.ij^.i..     4j  per  cent;      '  Cn 
Do.  with  seven  days'  notice. .j.;j...v;i.<. .;.;..     5    percent."    (mx 


f  SnP."£^"'-,  ^''^^ili'^n-  <57  to  68  ex  div.  ;  5  per  Cent,  ditto, 
1865,  /5  ;  ditto  scrip,  If  to  IJ  pm.  4^  per  Cent.  Chilian 
i?f'/ 1^°  "^-  "  P^''  ^^°*-  Eg.yp«an.  92  to  93  ;  ditto,  1864. 
91ito92.  5  percent.  Greek,  15f  to  16^  5  per  Cent! 
Italian,  /6f  to  77^.  3  per  Cent.  Mexican,  24 J  to  25-t  • 
ditto,  1864,  22^  to  23.  New  Grenada.  13f  to  lU  ex  div  • 
2  per  Cent,  ditto,  30  to  31.  3  per  Cent.  Portuguese  465' 
5  per  Cent.  Russian,  1862,  88i  to  89^^  ;  5  per  Cent.'ditto 
1864,  92i  to  93f  5  per  Cent.  Sardinian,  72  to  74.  Spanish 
Certificate,  15|  to  15|.  6  per  Cent.  Turkish.  1854  88i  to 
89i  ;  ditto,  1858,  69i  to  70^;  6  per  Cent.  1862,  72  to  72*- 
ditto,  1863,  67  to  69  ;  ditto,  1865,  42|  to  43i.  Italiw 
5  per  Cents,  64 J  to  65^  ' 

French  3  per  Cent,  rentes  are  quoted  from  Paris  this  even- 
ing at  68.22  for  money,  and  68.37  for  the  account. 

Subjoined  is  a  list  of  the  highest  and  lowest  prices  of 
Consols  every  day,  and  the  closing  quotations  of  the  principal 
English  and  foreign  stocks  on  last  Friday  and  this  day  -.r— 


OSiiunltr  . 


CONSOLS. 
Uoney. 
Lowest       HlKh«>"t. 


iV««aM<U7  .w- 

Thondav 

*t«»r/.Ij.ii.V.i;.;.i.' 


87t 

87* 

87 

87 

87J 

87i 


87» 

8t|  .... 

87J  .... 

87|  .... 

87?  .... 

87J  ... 


t  p«r  coot,  consols,  aAcount  . 
—  —       money    . 

Naw  3  per  cents  , 


87* 

87 

87} 

87} 

S7j 

87 1 

Closlnfr  pnoefe 

last  Fii4«y,, 


Account. 
Lowest       Hl^ut 


Do.  fourteen  days 


6i  per  cent' 


•  At  the  London  and  Westminster  3^  per  cent,  only  on  sumsbelBw  800/ 
Bullion. — No  operations  are  reported  at  the  Bank  to-day.  ■ 
The  following  rates  of  discount  were  those'  current  iA  "the 
chief  continental  cities : —  V;.       ..,,...  11  •[,;  , 

Bank  Rate.  Op^n  Harkat 


>  L'.UIU   lo  »l 

Paris 


:uil 


:n  I-.tc 


Per  cent.  Per  cent. 

4        _  4 

'Tifl^na   '■"    '■  '  '  '•;;i'<-iJi.ii  .'iiki'^J  •'<'■''<"'"".'.  I ;.'   ul  — uivlctrjl 
t&..K,i  ■  ■         '   "■<•■'  iif^iiK.'iSiv.c  I'l  l~-V'>CirJ  '.,l,S,)o  cJru'fJ  im 

Frankfort '  .:,!:.'.i'.:!.r,'.'!.::''^^  "'8#.' *  {'I'v.'iK*  ?. -'"V:?''"'  ""."■' 
Amsterdain.::;,.':';^:..'.:..<.':."'-''''i8  "•■"..;!:;V.'.^i;''  "T I  '"  '""■'"''» 

Turin  6         ..........!!'""' «"^ '"' "'"'l^ 

Brussels  ,i.v;.;.lV..f..'.'.-.V.;5' P"'9f  '"V.'.*..'/!,..'-.;'.*''''  M— ^'■'; lo«i-*' 
Madrid  '.i;;.;/i^.l'aU.>..!f'.U^''-"9  ^^  'l',,'.'.'ii"iJ.'./'^'* ''■.„''(*-'  ^* '^''^^^ 
Hamburg    ..'.iil..U'Ji'J/i,Ji'':'"l,.»'    -i.M.V'..';ij.y''"''^^'  '!'>  I'li-S  e 
St  Petar3burir.;.i.',i.'.;v.v..''  -J® ' *  "■'.!';.';.;;;.•.."  ■'''  8|'  T-'-\  "':•'•*' 
The  alterations  in  the  iBank  of  iPrance 


87i 
87i*      . 

881  7 

•  per  cent  reduced 86|  7 

ExchequerbQla March    Cm  as  dia 

,    ;.     —  —        .».;..wJune    GsSadls 

1      -Bank stock 2481 

I   f.|Jast  India  slock.. ; '.        ■' 

■    .  .1       .^       Spqrcents ,.  ;     ■  ^ 

I    '    Dutch  2 j  per  cem^  ...............    61}  SJ, 

;;       —    4  per  cents...... ,„i.    96  7  '   ■ 

Ejyptisn  T  per  cents,  WC2;  „, .  91J  gj 

—  -         1804 

KeKicau  3  per  centa :   24J  Jt       < 

New  Granada  2  per  cents 30  1 

PeruvIaB4}perceots.  73  5 

—  —  1662  ...     72  3 

a  Portuguese  8  per  centa,  1853...    4«J  f 
\   •>  —  —  1862...     72j  3J 

i    <<.  Buasian  5  per  centa,  1822 89  90 

,  A  .__—,__     —       186*  ,.••<•    88}  9J 


i\'> 


Exchequer  BUIa 

87f  6s  3s  dU 

87}  ......  Gs  3s  dis 

87}  61  3s  dis 

87}  6s  2,  dis 

87j  64  2s  dis 

87J  6s  2,  dis 

Closing  prises 
thi*  liav 
....     87M 
.....    87}  j 

87  i 

87  i        ;, 

63  it  dis, , 

6s  25  dW  ' 

246  8    .    ,, 

.....    103  } 


I  Tf 'rr 


(J    Mi  '\  l..\ 


Sardinians  per  cents  .„....,,...    72  4 

()  I   irSpanJaliSpercents i........    44  6 

3  i>ei  cent  ileraTied  ...    37}  3} 

Passive  27J'|  ' 

Certificates „    145  15 

88}  »}' 


returns,   published 
this  week  sia  compared^ with  t^ie  prpyipiia^SKjoounJjt^ ^6^519 

follows  ■■■^,'.",  .,X.:U:".!:.',i',  :■  '/'i,,?'--    .1'.^;"' i/i.irAm.lm:;  ,  :1  '('rM>:'..- 
'■v    iii'   r  IlfOJBlASB.,;.]  ;:i)<T  KjiTM  :c-. -,;4B:o   )o  itiomitlri. 

-,  Cash  in  hand. •.,:, .,..«»  .•.4.«<..«w.-  .i546,i660ui  il.',j,i  oji 

Advances. ..,.., .,.,.,< « ,..<.,»w,,i.(e...j,.._,-a4,00(li,t  :.•,..,,«(- nj 

Oarrent  accounts -...«*y.i.*..<«7',800i0iB9vut.  j mioe 

DbCBEABBj.  ..,  .t:  :..!■  1:;.  .    ■.>■;  !..i  ,r.!i^.  !.■     1-. 

Bills  discounted,  not  yet  due 1,090,000 

Notes 660,000 

Treasury  balance..... 188,000         , 

English  Go\-eknment   Stocks. — ^Want    of    business,    the 
overloaded  state  of  the  market,  and  uneasy  apprehension  con- 
cerning money,  contributed  to  the  dulness  and  decline  of  quo- 
tations  during   the  greater  part  of   the  week.       The  rather 
more  cheerful  aspect  of  monetary  affairs  has,  however,  yester- 
day and  to-day  improved  the  tone  slightly  ;  but  there  "is  still 
the  same  absence  of  animation.     The  purchases  of  the  Go- 
vernment broker  appear  to  have  ceased  some  days  back  ;  and 
save  some  little  disposition  to  sell  Consols  for  the  fall,   an 
operation  that  after  all  requires  considerable  caution,  there  are 
few   speculative  transactions.     Prices   are,   nevertheless,   far 
from  buoyant,  and  an  improvement  is  almost  always  followed 
within  a  short  period  by  a  new  relapse.      The  firmness  of  the 
other  markets,  owing  in  great  measure  to  the  breaking  up  of 
the  Bank  Court  without  the  announcement  of  any  alteration 
in  the  discount  rate,  has  had  scarcely  any  effect   on   Consols. 
I  which  remain  quiet  at  87f  to  87f  for  January  account,  and 
I  87  to  87^  for  money.     New  Three  per  Cents,    and  Reduced, 
873  to  87^.     India  Five  per  Cent,  stock,  102^  to  102f  .  ,,, ,, 
Exchequer  bills,  for  Mai-ch  and  for  June,  remain  steadjji  at  1 
63  to  2s  discount.    India  bonds,  143  to  19.^  prem.;        . ,  ,,  : ., 

Foreign  Stocks. — Most  foreign  securities  have  improved 
during  the  past  two  days,  owing  to  the  more  favourable  ap- 
pearance of  the  money  market.  Greek  bonds  have  risen,  and 
the  Tiirkish  loans  of  1858  and  of  1862  are  also  better.  The 
following  are  the   quotations   of  stocks   dealt   in  to-day : — 


7»}  1} 
71}  2} 
100  1 


73  5 

72  4 
46}  7 

89  90 

72  4 
44  5 

!  37  8 

27J  8} 
IHi  . 
88}»|' 


i.iT.i-f. 
.-,■•{  1.. 


:  t- 


71>2J 
36  8 


Turkisb  6  per  cents,  1854 

,,,■  -  1858 

■^''  —  1862 

t,,  iTurliish  4  pr  cent  guaranteed 
IJ           yenezuela  6  per  cents  1862  ...    16  J  j 
I       0>  Italian  fi  per  cants 64{  3 

Railways   and    Otheh  '  Shares. — The  approach  of  the 
Christmas   holidays,    bringing   with   them    increased  traflSo 
returns,  has  led  to   greater  firmness  in  the  railway  markets, 
which  have  mostly  recovered  from   their   former  depression^ 
In  some  there  has  bfeen   considfi-able  improvement.    Gre»t 
Northern  stocks,Midland,  and  Metropolitan  have  been  foremost 
in  the  advance  ;   but  prices  are  nearly  all  good,  with  a  more 
than  average  amount  of  business  doing.    South-Eastern  stock 
has  fallen,  owing  to   unfavourable   rumours   concerning  the 
dividend.     Caledonian  stock,   compared  with  the  quotations 
of  last  week,   has  risen  3J  per  cent.     Great  Northern  stocks 
are  both  ^  per   cent,  lower.    Great    Western  is    1 J  per  cent, 
lower.     Lancashire    and    Yorkshire    is    1   per  cent,  higher. 
London  and  Brighton  stock  is    1  per  cent,   lower ;  London, 
Chatham,  and  Dover  1  per  cent,  higher.     London  and  Black- 
wall,  2  per  cent,   higher.    London  and  North-Western,  |  per 
cent,  higher.     London  and  South- Western  has  declined  ^  per 
cent.     Metropolitan  stock  has   risen  2   per  cent.     Midland, 
1;^  per  cent.       South-Eastern  has  fallen  -^  per  cent. 

Indian  stocks  are  rather  dull,    with   less  business  than  is 
usual  at  this  period  of  the  year. 

In  foreign  railway  shares  there  are  few  operations  to  note. '' 
In  miscellaneous  shares,  Hudson's  Bays  hold  firm.     Peel 
Eiver  shares  have  also  been  improving  for  some  time  back. 
Credit  Mobilier  rather  lower,  while  General  Credit  &nd  Inter- 
national Financial  have  triflingly  improved. 

Subjoined  is  the  usual  list  of  the  closing  prices  of  the  priu" 
cipal  railwav  shares  on  last  Friday  and  this  dav  : — 

RAILWAVo. 

Closing  prices  '  Cosing  pricea 
last  Friiiay.  tills  day- 
Bristol  an  j  Exeter 93  0  .........    93  5 

CalodonUn „  ...    123}  4-5  .J....J.    127  8 

Great  Eaitem «.    42}  3}  .........    42}  3} 

Great  Northern    127  8  .........    126}  7, 

—  A  Stock  14fi}  7} 14«  7 

Great  Western 60}  1  „.    69  } 

Laocashfre  and  Yorkshire 121}  2  '    „ 122}  a 

London, Brighton,  and  8.Coast    103  4  102  4  .)  ' 

London,  Chatham,  and  Dover    36  8 37  9 

London  and  BlackaraU 88  90  90  2 
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Cloein^  prices 
last  Friday. 

Lonrion  and  North-WeHtgrii...  125  j" 

Loniion  and  South-WMrern...  95i  6i 

Metropolitan    ja^jj  A 

Midland 122i  | 

North  Hrltiah   67j  g, 

Nortli-East«:rn— licrwick 1)0}  llj 

—  Yorit    104J  S 

North  StatrordsWre 74  a 

OxCord,  VVpst  Midland  ,.  41  3 

South-Eastorn 74a  5a 

South  Wales -. 

BuiTISH   fOSBlMSIOlvS. 

Bombay  and  Baroda 102  3 

East  Indian  enar  6  ptr  cent...  103  4 

Grand  Trunk  of  Canada  ;  ;il  2 

Great  Indian  Peninsular  tj -•»  PC  102i  3^ 

Great  Western  ol  Canada 16i  |  ^ 

Madras  guar  5  per  cent 101  2 

Scinde  puar  5  per  cent  101^  2^ 

—    Uelhl  shares  guarfi  pc  101^24 

FORKION  8HAHK8. 

Bahia  and  San  Francisco 13  J  141 

Outch  Rhenish 7^  a  xd 

Eastern  or  France  20  1 

Great  Liixembonrj^ ir^i  16 

Northern  ot  France 44^  5J 

Paris,  Lyons,  &  Mediterranean  33  4 

Paris  and  Orleans  3i'i  31 

Sanibre  and  Meuse 8i  '| 

8.  Anstrian  A  Lomli.-Venelian  16j'l7 

Kecife  and  iSm  Francisco 12}  3} 

We«tani&N-W«ttncf  Fronce  212 


Closing  prices 
this  dav. 
....    1255  6i 
...    95  6 


123}  4 
57  9 
110}  11} 
104}  5} 
74}  5} 
39  40 
74i  i 


102  3 

103  4 
33  4 
1113  4 
Hi 
101}  2} 
101}  2} 
101}  2i 

18}  14} 

7}  }  xd  pm 
20}  1} 
16  i 
4.5  0 
33}  4} 
33  4 
8il      :: 
17H 
Hi  13} 
21  2 


Eailway  Dividends.— The  directors  of  the  Dutfih- 
Ehenish  Eailway  announce  a  provisional  dividend  on  account 
of  the  first  half  of  the  current  book  year  of  10s  per  share 
on  the  16/  paid  shares,  and  of  1/  on  the  fully  paid  shares. 

A  dividend  of  lof  per  share  and  7-if  on  their  debentures 
has  been  declared  payable  by  the  Eoyal  Portuguese  Eailway 
Company. 

Settling  Days— Thursday,  the  28th  instant,  has  been 
fixed  by  the  Committee  of  the  Stock  Exchange  as  a  special 
settling  day  in  the  shares  of  the  Chontales  Gold  and  Silver 
Mining  Company  ("Limited)  ;  to  be  officially  marked. 

FoEEiGN  Exchanges.— There  was  no  alteration  in  rates, 
but  the  tendency  was  a  little  weak. 

Bullion.— The  following  is  the  weekly  circular  of  Messrs 
Pixley,  Abell,  and  Langley  on  the  transactions  in  bullion 
during  the  week,  and  in  Indian  rupee  paper: 

Gold.— Since  our  circular  of  the  Uth  inst.  the  following  amounts  of 
gold  have  come  to  hand  :-5,000/,  per  China,  from  Nova  Scotia ;  7,000/, 
n7wV  t  ^2p',vlT'  H"?  New  York;  15,000/,  per  AUemania,  from 
New  York  ;  276,000/,  per  Kent,  from  Melbourne.  Those  arrivals  have 
^^I  f'^oo-'I^A?-"',  *°  ™PPlythe  domiind  for  export,  and  accordingly 
about  22/,000/iu  bars  and  coin  have  been  withdrawn  from  the  Bank 
1  he  Shannon  takes  2,500/ of  gold  to  the  West  Indies,  the  Nvanza  52  000/ 
toAlexandria,  and  it  is  expected  that  a  further  large  tunount  of  sove- 
reigns will  be  sent  from  here  on  Saturday  next,  the  23rd  inst.  The 
^,!f^f"'=\ft«'>™f';.  ^^■l"<-'h  left  SlarseiUes  on  the  19th  inst.,  took 
2()y,I()0/ to  Alexandria. 

st.,ndlr!'i~?'^''''™!*r°'/™''  "'  '1''°*'"^  ^y  ™'  '^'t'^''  t«  Gl|dperoz 
standard  ;  buyers  at  the  former,  sellers  at  the  latter  rate.  Our  market 
iias  been  quiet  as  scarcely  any  business  has  been  done  here  for  Calcutta, 
inqmnes  for  the  Bombay  steamer  leaving  Southampton  on  the  27th 
l°l,!;„  '"3'  ^'?r'"''  >"""'?  *^''  '•^*''  somewhat  firmer  to-day.  The 
«ttZ  f  *«ken  2,200/  to  the  West  Indies,  .and  the  Menageries 
steamer,  from  Marseilles,  2.S2,000/  to  India  .-md  China  «      b     «» 

m^^^Znfr'ir;'^^'''^'^^r'^^'}''^''"'''^'P'^^^'  brought  to  this 
mains' uo"ed.'™"'"°'^  '!""'  '""^  ^■"'^°"*  "'I""--      '^'-^-■- 

"st^&d  Z^f"  n\  ^T^''  ^^^'  "*  ^  '^'^y^'  '^Sht  is  for  Bombay, 
"•^^   o    -ti   """^  ^'"' ^'^"""'^ ''"'J  Madras,    Is    UJd   to    '>s  •    drafts    at 

Sc^lots^^'Tor  1'^'a  T^^C--»draf;s  of  yefterday-:;.-' rUottel 
KavatT,niH''T  '"^*^'i''''??  ^'  ^^«'''  cape/ cent.;  and  fo 
18  nei  cPTtt  t.  ^  i  iP""  "Tb  ^^^  ''^i°ttmems  on  fith  December  being 
ttartuasc^d  """  '^""1-^--'  1«  llJd,  -d  la  per  cent,  t? 
India   Government   lotm  notes   are   unaltered  in  price      The  5+  nor 

ciTCsTtoU^ ''' ' '''" """'  ^-^  '"^"'=- '«" '"  ^o' '  -^  tS:  i  ^i 

muTr1Z!ll"  S"l"°°-Gold-Bar  gold,  77s  9|d  per  oz  std,  last  prioe  ; 
7is  (idiorn?  I'  F,"'a°'  '*•'''"''  P"*^"'  SP'""^!^  doubloons,  74s  t,^ 
L     Unitedstj  u   ^^"'l'^''  doubloons,   73s  9d   to    738  lOd  per 

Bn;er  5s  1  q    rft^-    /-"^"J  ^^'  ^^^  P"-"  °^'  '■■'^*  P"'^''-     Silver-Bar 

bX;TiscCr3SrL^n^^   ^^  "^    '^    P'-'ce.  ^  Q^uick^lvl^H:; 

Failuees  and  Mebcantile  Embaeeassments.— The  stop- 
IT.  °^  i^r^'-^,  ^'•Jer   '''^d    Co.  of  London  and   Sydney  is 

are  stated  at  30,8914  and  assets  at  14,900/ 

Mr   Commissioner  Holroyd   will   hear   a   petition  for   the 

secretary  by  the  31st  instant 

Public  COMPANiEs.-The  payment  of  interest  at   the   rate 


of  6  per  cent,  per  annum  is  announced  for  the  past  year   bv 
the  International  Land  Credit  Company. 

/r-^^!.'^ft^°^'^^''    °^  *^*   ^^*®    ^'^^^^  Bank    Corporation 
(Limited)  held  a  meeting  on  the  20th   October  last   in  Delhi 
and  agreed  to  the  proceedings  of  the  London   meeting  on  the 
Jth  June  last.    The  bank  is  to  be  registered  as  a  London  bank 
and  the  50/  shares  divided  into  2  of  25/  each.  ' 

The  Provincial  Bank  of  Ireland  announce  the  payment  of 
a  dividend  for  the  half-year  now  ending  at  the  rate  of  4  ver 
cent,  with  an  e.^tradordinary  dividend  of  30s  on  each  100/ 
share  and  12s  on  each  10/  share. 

At  the  meeting  of  the  Ceylon  Company  on  Tuesday  the 
amount  available  for  dividend  was  stated  at  13  551/  lOs  7d 
An  interim  dividend  at  the  rate  of  10  percent,  per  annum' 
with  a  bonus  of  2^  per  cent,  on  the  capital  represented  by  the 
old  shares,  was  declared  payable  free  of  income  tax  on  the 
2 1st  mst.     4,332/  2s  3d  is  carried  to  new  account. 

A  dividend  at  the  rate  of  G  per  cent,  per  annum  for  the 
half-year  free  of  income  tax  was  declared  at  the  meeting  o'  the 
Indian  Carrying  Company  on  the  19th  inst. 

On  the  15th  inst.,  at  the  meeting  of  the  Pontgibaud  Silver 
Lead  Mining  Company  in  Paris,  a  dividend  of  20f  per  share 
was  declared  payable  at  the  office  of  the  London  agency,  after 
the  20th  inst. 

At  the  general  meeting  of  the  Library  Company,  Limited 
on  Wednesday,  dividends  of  7^  per  cent,  and  of  6  per  cent! 
were  declared  payable  on  the  preference  capital  of  the  com- 
pany. 

The  annual  meeting  of  the  National  Bank  of  Scotknd  was 
held  on  Thursday,  at  Edinburgh.  The  net  profits  were  stated 
at  132,140/.  The  usual  dividend  at  the  rate  of  10  percent, 
was  declared  with  an  extra  dividend  of  1  per  cent.  The 
balance  22,140/  was  carried  to  rest,  now  258,058/  15s  8d. 

At  the  half-yearly  meeting  of  the  Canada  Company,  a  divi- 
dend of  1/  per  share,  free  of  income  tax,  was  declared. 

Miscellaneous.— The  amount  at  the  disposal  of  the  agente 
of  the  1865  loan  applicable  to  the  redemption  of  bonds  at 
par  on  the  2nd  of  January  proximo  is  256,200/. 

Messrs  Baring  and  Co.  have  received  on  account  of  Xew 
Granada  dividends  a  remittance  of  601/  9s  6d  from  San  Jose 
de  Cucuta. 

The  General  Credit  Company  announce  the  receipt  of 
36,159  dols  5c  as  follows,  on  account  of  the  Venezuela  6  per 
cent,  loan  of  1864  :— Per  statement  No.  37,  Cuidad  Bolivar 
585  dols  9c.  ;  No.  38,  8,819  dols  10c;  No.  39,  10,011  dols  61c' 
No.  40,  312  dols;  No.  55,  from  La  Guayra,  8,838  dols  7c; 
No.  66,  from  Puerto  Cabello,  5,753  dols  4c  ;  No  67 
2,840  dols  61c.  '  ' 

The  numbers  are  published  of  225  bonds  of  the  Sardinian 
5  per  cent,  loan  of  1851  to  the  value  of  36,000/  having 
been  cancelled. 
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COMPARATIVE  EXCHANGES. 
The  quotation  of  gold  at  Paris  is  about  J  per  mille  premium,  and 
I  ho  short  exchange  on  London  is  25.12^  per  1.1  sterling.  On  comparing 
these  rates  -with  the  English  Mint  price  of  31  17s  lOjd  per  ounce 
tor  standard  gold,  it  appears  that  gold  is  .nlwut  2-lOths  per  cent,  dearer 
m  Paiis  than  in  London. 

The  course  of  exchange  at  New  York  on  London  for  bills  at  60  days' 

sight  is  about  109  per  cent.   At  this  rate  there  is  no  profit  ou  Iha  m- 
porbition  of  gold  from  the  United  States. 
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London  and  South  African 
London  and  South  Western  Lim. 

Ditto  New  

London  and  Venezuela  Limited.. 
Lo!u1onand  Wusiininaim 

Merchant  Bimk  limited 

Ditto  New         

Mercantile  and  Exchange  Limtd 
Metropolitan  and  Provincial  Lim 

Ditto         

Midland  Bank  Limited 

National  of  Australasia 

National  of  Liverpool  Limited  ... 
Nationa!  l^rovtncU'  m  K'ignii.d 

Ditto  2nd  and  Srd  issue 
Nationtii     ..... 
Now  South  W  lief- 
New  Zealand  Bank  Corporn.  lim. 

North  Western ... 

Oriental  H^nli  Cnrporatji.. 
Oricn.  Commer.  Bfe,Lim.  Uto  O.C. 

Do  late  N.  V 

Do  late  E.  C  

Provincial  Bunking  Curpor.  Lim. 

Ditto       

I'rovinclal  of  Iralan^ 

Ditto  New         , 

Scinde,  Punjnub,  ^'cDelhi  Liiiiited 

Ditto,  iissuca  at  2  Jim   .. 
South  AtiBtrulib    .. 
Stand,  of  Brit.  South  Africa  Lim. 

Ditto  New  

Uniuu  ot  A'lstfHit 
Union  of  Irclutul  Limited 


3binu. 

Pitit 

£ 

«    • 

•i 

inn 

Hi     0 

e 

«0 

10    0 

n 

ion 

««    0 

0 

loe 

26    0 

n 

ib 

<     0 

0 

so 

12  10 

« 

so 

U    o 

(1 

20 

«    0 

0 

40 

40     ,. 

'■ 

M 

20    0 

0 

at 

■la    0 

J 

inc 

ija    n 

p 

!0 

»    0 

0 

100 

so 

10 
60 
20 
60 
60 
20 
85 
IOC 
100 
20.tU 
26 
10 

ion 

100 

80 

60 

20 

25 

20 

60 

60 
100 
100 
100 
100 

20 

2-5 

25 

20 

60 
100 

•:o 

100 

25 

20 

60 

50 

20 
100 
100 

50 
100 
100 
100 

50 
100 
100 
100 
5 
100 
100 

20 

50 

10 
20 
1^ 
20 
20 
20 
60 
60 
1  Ol- 
io 
20 
20 
J.5 

ino 

100 


ic  10 
7  10 
60 


20  11 

26  0 

4  0 

26  0 

15  0 

26  0 

6  0 

6  0 

10  0 

1(1  0 

20  0 

16  11 
25  0 


20  0 
20  0 
20  0 
11  10 
10    0 


20  0 
20  0 


COLOSIAL  GO^•EB^'MI.NT  SECtTBlTIBB. 


Amuuni  01 V.  per 
of  l-oan.  H(->'ejir. 


60000; 


Name. 


Paid.     Prtw. 


1    [T  ctin  :tl!>h  Columbia,  0  per  cent.  Dec.  31,  1872 i  )00 

3     pr  clJC  inuua  ttovornint  !•  [lor  cent.  Jan.  &  .luly,  1877-84      00  61 

•3    iircE.             Do.                6  per  ccni.  K.b.  and  Am. !  150  95 

i    pr  ct.            Do.                6  per  ceni.  Mai-cli  ai.d  Sept '  100  »6 

2i:W8u8i"-'i  pr  cl.            Do.                6  per  cent.  Jan.  and  July '  100  68 

685808  -il  pr  ot.             Do.                 6  per  cent.  Inscribed  Sto<;k  100  82 

200001')    pr  Cl  Cape  of  Good  Hope,  6  per  cent.  I>ec.  1873  100  lO'i 

:)    prct.                 Do.                  do.              ApriOcUlSOO-'SOO    100  106 

i    pr  Ct,                 Do.                  do.                    do          1880-90'  lOO  lUS 

:)    prct                 1)0.                 do.            .Ian.  &  July,  18DII-1    100  1<« 

prct.                Do.               6  pr  ct.  15  April  i  16  Oct.  laoo   100  :      91 

prct  Ocylon,  November,  1868,  6  per  ceiiu « 100  IPl 

prct               Co.                 1878,        do _ 100  107 

pr  ct.  Mauritius,  6  per  ccnu  1872,  Jan.  and  July  100  104 

pr  cl.                 Do.                  1878,            do.            100  I     II II 

prci.                Do.                 1882,  May  16  and  Nov.  16    ...■  100  14 

prct.  Natal  Government  6  percent  1100  !      »U 

pr  ct.  .^ew  firuuswtcK  Uovenimt,  6  per  cent.  Jan.  &  Jply'  100  I      97 

prct  .'ie\vSouth>Vale«Gov. 5  percent.  1866,  Jan.  J6  July    10  101 

pr  Cl          Do.                do.     6  per  cent.  1871-6,  Janijuly,  10  9i 

pr  Cl         Do.                do.     6  pr  cent.,  1888-02,JanAJuly:  iOO  SjJ 

pr  c^.  N'ew  Zealand,  6  per  cent, i  100  lli4 

pr  i.1.         Do.            5  per  cent ; I  100  86 

prtt  Nova  i*cotiaGovenmienL,  6  per  cent.  Sterling  1876...'  100  101 

pr  cl  i.iueensland  Government  6  per  cent.  Jan.  and  Joly..   100  108 

3     or  ct  ti.  Australian  Gov.  6  percent  ISC.S-OO,  Jan.  and  July    100  .      ... 

3      ret.            Do           do.        l878anoupi«»rdi',JaniJaly    100  ■     107 

3         ct  Victoria  Qovemi&tfit,  6  percent.  Jan.  tjid  July.. «..  100  1      «. 

|8      r  ct            Do,                    6  per  cent  April  and  Oct  .     100  |    108 


23400O 
100000 
250000 
200000 
200000 
200000 
106600 

locoot 


1,51,  lOdt 

,000(100 

2;>il00t; 

75001 
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■  INSPRAT/CB  COMPANIES. 


•4j:»  ,•■:  'i.i-. 


I>t»16en« 
perannnnt 


'  71  ptr  «nt 
9  7/l«««<l*b« 
:<  6;peft;Klal>i 
14000  I  Sa 
3000  SJ  pe&bl 

60000  lo; 


tooor 

5000 

eoooo 

4000 
6160 
50000 
100000 
10000 
20000 
10000 

loooo 


8J  I0«  pr  tt 


Namn. 


|,T  >  lrnT;»'( 


Albert  Medical  Life  &  Family  End 

Alliance  Britiili  iinir  romcn 
Do.  Marina  ..    >,  •^      ... 

Atlaa  ..        „-'^'<^'>ii  '}>'U-->-'-  . 

Ari^na  Life    ..         ..    f      . 

British  A  Fortipn  Marine  lAnlted. 

ChnrchofEneland 

Stpc&2i«db  Clerical,  Medical. ft  General  Life.. 

?s  Commercial  Union • 

4Ip  •  AbslConnty 

lJ6i 

52 pc  At  bB 


5/  lOi  pr  CI 
4» 

lO^percent 
S'per  cent 
«000  'lip  c  &  be 
SOOOOS;  per  cent 


S4np 

7SO0 
13493 
50OO0 
lOOCC 

looooo 

110000 

lOOOOflOf 
87504 
15433 
20000 

■  iooco 

10000 

aoooo 

'  MOOO 
20000 

-  inooo 

,  50000 

"  7(148 

40000 

4O0C0 

40000 


'  J50r 

100000 
««<IJ90 

lOOCOO 
1500 

Toco 

100000 
100000 

sooo 

M(KI« 


Crown 

Eafle 

Kmpire  Marine  Limited     

Eqnltyand  Law      

EnKll«handScottli<hl,awLlf»    . 

English  and  Scottish  Marine  Llm... 

General         .  

Gre«ham  Life  

Guardian       

Imperial  Fire          ..        ... 
l7sifebonu*|  ImperialLife          ..     !  '^^■' ■   •• 
.^/pc&lO^h  Indemnity  Marin*  ..        W"    i. 
2s6d2>6dbiil  Law  Fire . 

Lav  Life       

Lancashire    

Lecal  and  General  Life 

Lpool  A  London  ft  Globe  (epctAnn) 

Liverpool  and  London  Fire  &  Life 

LondCB  

Lonccn  •&  Caledonian  Marine  Lim. 

London  and  Lancashire  Fire 

Ixtndon  and  Lancashire  Life 

London  and  Provincial  Law 

London  and  Provincial  Marine 

London  and  Southwark     ...  

Marine  .        ..     ,    .... 

Maritime  (Limited)...       ... 

Minerva        ..         

North  British  and  Mercantile 

Ocean  Marine  

Oriental  and  General  Marine 

Pelican  

Phoenix 

Provident  LIfa        ,.        .. 

Kock  Life 

Royal  Kxchanc* 

Royal  Insuranc^j 

Union :■'.;,,     '■;.■■ 

Sun  Fire        ..'       „   *"■•;,■  "' 

Do.  Life ■ 

Thames  and  Mersey  Marine  Llm 
Union  Marine  Limited       ... 
Universal  Life        .,        .. 
Universal  Marine  Limited.^       . 


3/28  6dpf 
ejipc 
51  per  cent 
6/  per  cent 
40/ percent 
4/p  c  »fc  be 
HI  per  cent 
6;  per  cent 
57  per  cent 
3a  8d 
15;  preen 

lips  A7;bB 
6/ per  cent 
5/  p  c  A  bs 
107  pr  cent 
58p3&206b 

5?  per  cent 
67  P  8  *  bt 
lJlfpc&b« 
«s 

207pr  cent 
7s  pr  shiirc 
lllpsASSsb 
Bit  percent 
2<  p  s  it  br 
20i  pr  cent 
57  p  c 
2<lli  pen 


Sharat. 

£ 

20 
100 
100 

M 
100 

20 

50 
100 

60 
100 

90 

90 

10 
I0« 

50 
100 
100 

20 
100 
600 
100 
100 
100 
100 
20 
60 
100 
20 
26 
25 
25 
10 
60 
20 
60 
>60" 
10 
20 
SO 
26 
36 


Paid. 


£    a 

3     0 
11    0 

35  0 
6  16 

36  0 


0 
0 
0 
0 
0 
0 
0 
0 
6  19  10 

5  10     0 

6  0 
0 
0 
0 
0 
0 
0 


3   10 
10     0 


2 

6 

100 

2 


100 

6 

Stock 

20 

200 


20 

20 

190 

20 


12  10 
5    0 

2  10 

1  0 

3  13 

2  0 


2 10  e 


10  « 
0  10 
All 
3  0 
30  0 
AU 
All 

2  0 

3  0 
10    0 

6     0 


llj 

"U 

H 

"i 

475 

uii 


122J 

in 


2J 

iii 

24i 


AMERICAS  STOCKS. 

3lM  annexed  auotations — Is  6d  to  the  dollar— are  taken  from  Mr  E.  F. 

"'-''-'  Satterthwaite's  circular  issued  on  Wednesday  last: — 


■■»•'  ..?»j 


->':'^ 


Bonda  and  Shares  having  Interest   and    Dividenda  payable   in 
America. 

Pnlted  States  6  per  Cent  Coopon  Bonds,  1868 

Ditto  5  percent.  Coupen  Bonds,  1874        .,.        ..i     ■  ... 

Ditto  6  per  Cent.  Coupon  Bonds,  1881 

Ditto  6  per  Cent  Coupon  Bonds,  (5.20's)  1882         ■„.        ;.. 
Pennsylvfenfa  5  per  Cent  Coupon  Bcnda       ...       *.;,  '     ... 

Ditto  Five  per  Cent  Stock        ...        

Virginia  Six  per  Cent  Bonds       '  i.k    -  ^       , 

Atlantic  and  Great  Western  (Ohio  Sectien),  First  Mortgage,  1876  ... 

Detteit  and  Milwaniiee,  Seven  per  Cent.  1st  Mortgage  Bonds,  1786 

Erie,  7  per  cent.,  First  Mortgage,  18C7  ... 

Ditto,  7  percent.  Second  Mortgage,  1879 

Ditto,  7  per  cent.,  Third  Mortgage,  1883 

Ditto,  7  per  cent.  Fourth  Mortgage,  1880 

Ditto,  7  per  cent,  Filth  Mortgage,  1888        ...      • ._        

Ditto,  7  per  cent,  Preferred  Stock       

Ditto  shares,  100  dollars _        

Illinois  Central,  First  Mortgage,  7  per  cent  Construction,  1875    „ 

Ditto,  100  dollar  shares,  all  paid         

Ditto,  ditto,  paid  up  in  full       

Ditto,  Carcellcd  Bond  Scrip  5  dollnrt  each 

Joliet  and  Korthern  Indiana  8  per  cent,,  let  Mortgage,  1674,  gua- 

isntted  br  Michigan  Central , 

Michigan  Ccntial,  8  per  cent,  convertible,  1869,  IstMortgage 

Ditto,  sinking  fund,  1882,  Ist  Mortgage        

Ditto  shares,  100  dollars  ...         .. , 

M!chigan  Scmhem  and  Northern  Indiana,  7  per  cent  Sinking  Fund, 

1885  

New  York  Central,  7  per  cent  Bonds,  1804      

Ditto  6  per  cent,  Smkiug  Fund,  lf'83  ...        .., 

Ditto,  7  percent,  Siniiing  Fund,  1876  

Ditto,  7  per  cent.  Sinking  Fond,  convertible  to  1869 

Ditto  shares,  100  dollars  

Pennsylvania,  6  per  cent,  1st  Mortgage,  1880 


Bid.      Asked. 


66t 


41 

57 


58i 

69 

82 


66| 


43 
59 


59 
71 
82i 


Bonds  having  Principal  and  Interest  paysble  in  London,  at  fixed 

rate  of  Exchange. 
Atlantic  &  Gt  Western  (Sew  York  Section!,  1st  Mortgage,?  p.c  1879 
Ditto,  (Pennsylvania  Section),  1st  Mortgage,  7  per  cent,  1877    ... 

Ditto,  (Nefl- York  Section)  Second  Mortgage,  1881 

Ditto,  (Pennoylvania  Section),  Second  Mirtgage,  1882     

Quotations  cilculated  and  Bonds  redeemea  at  4s  6d  per  dollar; 
Interest  pavable  at  4b  per  dollar. 

Marietta  and  Cincinnati,  Isl  Mortgage,  7  per  cent,  1891        

Quotations  calculated  at  48  6d  p  dol ;  Interest  payable  at  48  p  dol. 

Illinois  Central,  Ist  Mortgage,  6  per  cent,  Construction      

Quutationa  on   this  issue  calculated  and  Principal  ana  Interest 
payalile  at  4s  2d  per  dollar. 


Bid. 


79 

81 

78 

80 

75 

77 

76 

78 

72 

74 

80 

82 

Aikad. 


Bonds  issued  in  Sterling,  and  havinic  both  Principal  and  Interest 
payable  in  London  in  Sterling. 

Virginia  Five  per  Cent      

Maryland  Five  per  Cent ,        ...        ...        ^ 

Massachuseita  Five  per  Cent       .•       

Panama,  2nd  Mortgage,  1872       ^ 

Pennsvlvanla.  6  per  Cent,  2ud  Mortgage,  1873 

Atlantic  and  Great  Wtstem  Certificates  of  Debenture,  8  per  cent.. 


48 


101 
84 
8t 


Aaaed. 
52 

iS 
S« 
8« 


MISCEI.LAIIE0D8  8ECURITIB& 


Block  0/1  DlTiaena 
tfhares.  perannnm. 


20000 
120000 
20000 
20000 
■  lOOOO 
47000 
35000 
30000 
10000 
6000 
5000 


Names. 


nils 


Anglo-Mexican   Mint... 

AUaniic  Tclegrsph 

D  6h  Anstrallan   Agriciiltural. 

>  12(7  pr  cntlAustraL  Mort.  Land  &  FinantLim) 
'Baugparah  Ten  Estates,  Limited... 
{Berlin  Water  Works  t  Limited), 
Bolckow  Vaughan,  Limited .... 

Bombay  Gag  (Limited)  

Ditto  3rd  issue 

British  American  Land  

British  Colonial  Steam  Ship  (Lim.) 
(134"807|57  per  centlBrit.*  I  Maenetlc  Telegraph  (Lim) 
12500  87  pet  cent  British  Indian  Tea  (Limiteu) 
50000  1.-  ......  .     „ 

40000 

8916 
50000 
26000 
12500 
20000 
15041 

4959 
20000 
40000 
20000 
17500 

2500 


[British  Ship  Owners 

jCanada  Agency  Association  (Lim) 

37  per  cent|Canaila  Company 

Canadian  Loan  and  Invest  (Llm.) 


107pc&bs 


107  pr  cent 


Ceylon  Company 

Ditto  A  shares. _.._ 

City  of  London  Real  Property(Lim) 
City  of  Milan  Improvements  (Lim) 

Ditto    

City  Offices  (Limited) 

Company  of  African  Sferdits  (liin) 
Consolidated  Disccant  (Limited),., 
Continental  Union  Gas  (Limited)., 

Ditto 


40000107  pr  centjContract  Corporation  (Limited) 
80OO!.'>7  per  cent  Copper  Miners  of  England, pf7ipc 
100000:407  pr  cent  Credit  FoncicrAMobilierof  Englnd 


1002925/J2J7  pr  cent 

160820/ 77  per  cent 

277000/  67  per  cent 

10s 


10000 
18000 
20000 
60000 
80000 
100000 
879975J 


7s  pr  share 


pr  cent 
10000|6s  pr  share  Credit  Foncicr  of  Mauritius  (lim.) 

Cri'Stal  Palace 

Ditto   Preference 
Ditto  6  p  c  Perpetual  Debentures 
Discount  Corporation  (Limited) 
Eastern  Assam  Tea,  Limited  .. 
E.Indian  Land  CreditAFinance(L) 
East  India  Irrigation  and  Canal 

Ebbw  Vale 

2«  6d  pr  shjEgyptn  Commercial  &  Trad.  (Um) 
97  per  centjElectric  Telegraph 
70000  2s  jEnglish  and  Australian  Copper... 

20000  68  per  shr  English  and  Foreign  Credit  . 

25000  107  pr  cent  Fairbairn  Engineering  

6000         ...         Financial  Discount  (Limited) 
30000  107  pr  centjForc  Street  Warehouse  (Limited)... 

10000         ...        ;GeI]ivara  (Limited) 

126000  lis  iGen.CreditiFinance  of  Lend  (Lim> 

20000|107  pc  &  bs 'Genera!  Steam  Navigation 

iOOo!        ...        jHong  Kong  and  China  Gas... 
100000  57  per  cent 'Hudson's  Bay 
20000  ""      "       " 

looooo 

5C000 

46000 
150000 
SOOOOO 

60000 


jHumber  Iron  Works  (Limited)  ... 
17i|7  pr  ct:Imperal&MercantileCredifAsso.(L) 

[Indian  Carrying  (Limited) 

67  per  centjlntematicnal  Contract   

107  pr  cent|lnteniationalFinancialSociety(Liln) 

International  Land  Credit  (Lim)  ... 

67  per  centltalian  Irrigation  (Canal  Cavour)... 

lOOOOOO;  ei  per  cent  I    Do.  6  p  c  Bds  red  1870,  issued  90 

80009)67  per  centJoinf,  Stock  Discount  (Limited)-.- 

'Land  Credit  of  Ireland  (Limited)™ 

Land  Securities  (Limited) 

[London  African  Trading    

[London  County  Land&BuiiaiDg^L) 

London  District  Telegraph  (Lim), 


10000 
200O0 

4000 
50000 
12000 
20000 
148516 
50000 
10000 

5000 
60000 


157  prcent  London  Financial  Association(Lim) 

77  per  cent  London  General  Omnibus(Limited) 

Lon.&GlaaEngiiicer.tfc  IronShip(L) 

London,  Italian,  and  Adriatic  Stm. 

^London  Mercantile  Discount  (Llm) 

J  57  per  centjMedras  Irrigation  and  Canal.... 

I    Ditto    „ 

100(tO|I57  pc         Marine  Investment  (Limited)  . 
12500|        ...         MauriiiusLano.CredittbAgencyLm 
12000  37  per  cent, Mediterranean ExtensionTeL (Lim) 

1OO0O1O7  prcent  Ml  reliant  Sh'pping  (Limited)   

40000il27  pr  centiMillwall  Iron  Works  

22500  68  :NaUI  Land  .t  Colonisatn  Co.  (Lim.) 

120000  207  pr  centjNationai  Discount  Co.  (Limitad)...! 

20C00'9s  ;Nation8l  Steam  Navigation  (Lim)..| 

6G00        ...        iNerbudda  Coal  and  Iron  (Limiud)' 

6000        ...        I    Ditto  New i 

20800         ...        iN.ZealdLoan  iMercan..4gency,Lt 
30000:107  pr  centiNew Zealand  Irust  and  Loan  (Lim)' 

15000         ...        jNortheru  Assam  Tea,  Limited I 

187176         ...        JNorth  British  Aastralasian  (Lim.)' 

18000         ...        iNowgong  Tea,  Limited 

10000:87  per  centiOiaci.tal  Financial  (Limited). .„. 


30000 
30000 
40000 
25000 
12500 
10000 

leooc 
inooooi 


Oriental  Gas  (Limited) 

Ditto  New 

Oriental  Inland  Steam  (Limited)  . 
Otago  and  Southland  Investment... 

Ottoman  Company,  Limited.- 

Ottoman  Financial  Association  (L.) 

Ottoman  Gas  (Limited) 

Overer.d,  Goriiey,  and  Co.,  Limited 


600177  per  centPanama.K.Zeuld.ct  Ausl.K.Mall(D 


i0214|77ptr  cent 
6000001 1  Ijipr  cent 
300O0  3j7pch(-y 
20000i3i7  p  chf-y 
170001 
10000:27  lOs 
lOOOO'lSs 
13839|17s  6d 
20161  27  108 


16000147&2bshf-y  'Royal  Mail  Steam I    100 


2WI0007 
40000 
30000 
20000 
14200 

laiooooil 


Ditto            ditto 
Peel  River,  Land,  is  Mineral  (Lim.) 
Peninsula  and  Oriental  Steam 

Ditto  New ~ 

QuebradaLand,  Rail.,  &■  Ming(Ldin) 

Rhymney  Iron 

:    Ditto  New 

'RiodeJaneiroCityImprovnits(l..imj 

Ditto 


'  Shares. 

e 

10 
6 

u 

26 
10 
10 

100 

6 

5 

60 

50 

Stock 

20 

20 

32i 

10 

20 

20 

25 

30 

30 

50 

10 

50 

100 

25 

20 

50 
9a>ck 
Stock 
Stock 
100 

10 

30 

20 

SO 

20 
Stock 

s 

50 

10 

50 

20 

SO 

20 

16 

10 

20 

60 

60 
2 

SO 

20 

20 

20 
100 

25 

50 

30 
25 
10 
S 
50 

4 
50 
50 
50 
20 
20 
25 
20 
10 
50 
60 
10 
26 
100 
20 
20 
24 
26 

:o 

100 
10 
50 

6 

5 
10 
10 
20 
SO 

6 
60 
10 

5 
Stock 
60 
60 
10 
50 
It 
2S 
25 


Paid. 


I   Pnos 
p«rshai« 


t      8 

10  0 
6     0 

20  10 
3  0 
2    0 

10    0 

17  10 
6     0 


3 
44 

30 
100 
14 
5 
0 


82  10 
2  10 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 


lej 

3i 

23  t      - 

f*i' 

HI 
7'fii 


78  82 
il4 
101 
2i  3 
*i 
H  4J 
28  7 

H  i 
3*4 

4e 

9  10 


16 


2  10 
10    0 


12 

15 

4 

100 

6 


2 
14 

IK- 

01  J  8 
oi  36  6 
0\  il3  16 
0    114 
0    11  13 
0   12 
0   6  7 
0   9* 


7  10 
5    0 


0 
0 
0 
0 
0 
0 
0 
0 
0 
I  10 
10    0 


10 
8 
IS 
4 
14 
10 
20 
20 


la3  37 

u. 

5{6i 
9i 

iS'* 

3  5 

«i  J 
26  8 

111  13* 
161  } 

4  6 

01  tli 
0   6  6 

0  H 

0  «4 

01  IH  10 
82  4 


2iSJ 
3  5 

iff] 

6  » 
1 

13} 
18  19 
5i6, 
112 
31  4t 
8  10 

H  s 
s  i 

2  4 
1  2 


2  10    Ol  2i  3 
2    a    0   2i  3 

0 
0 

ol 

0 


1  10 
lOO    0 


107  pr  centiScottish  Australian  Investmt  (Lim)<  Stock 


87  per  cent  [Smith,  Knight,  and  Co.  (Limited), 

;Societe  Financiere  d'Egypt  (Lim). 

S.  African  Mortgage  &  Invest  (Lim. ) 

77  per  centlSouth  Australian  Land. 

Submarine  Telegraph  ..., 

-      \        ...        I    Ditto  Scrip 

37500(107  pr  cent  TcIegraphConstruc4Mainten(lJm) 

375001207  pr  cent  Tiust&.Agency  of  Australasia  (Lim) 

SOOl'O  7f  7  pr  cent, Irust  &  Loan  Co.  of  Upper  Canada 

300001      ■  ...        iL'nitedKingd.  Telegraph  Co.  (Urn.) 

.-,,„,,,,!  J  :Upper  .Assam  Tea  (Limited) 

^oOWj       ...    ^i    ^^jij^   

10: 00  Cs  V'an  Diemen's  Land 

20000:57  per  centlWarrant  Finance  (Limited)  

30000  71  per  cenilWost  India  a  Pacific  Steam  (Urn) 
251)00 1       ...        ;w.  Lonccn  Wharves  &  Warehouse 


60 
20 
60 
25 
Stock 

1 
20 
10 
20 

S 
10 
10 
30 
50 
50 
20 


10 

5 

I 
10 

3 

2 
20 

3 
16 

8 

5 
100 
50 
33 

9  10 
90  0 
IS  0 
26 

le 

CO 
100 
10 
10 


i 

60  60 

a 

1  3 

Hi 
1  1 

1  2 
112 

21 
18 

314 
21j{ 
6l 

3j  44 
4«  9 
u|  731  3 
(.1  60  3 
0'  4  5 
29  81 

HH 

22t  31 
«  7 
110  91 
US  i» 


■ 


4  10 
10  0 
28  10 
lOf* 
20    0 

5  0 


SJ61 
2  3 

30  2 
Oi  60  60 
0   li 
0   8|  9| 

2J 

4iS 

3ii 

6  7 

13  15 

10  12 

64  74 

2W 
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COCItaE  OF  THE  EXCRANOE& 


-:JI 


;•  -1  •  1  I 

.Ainit*«<5ani         ». 

Ditto      ..»       ... 
Rotterdam ...        .,^  I 

Antwerp     ...       ...j 

Brussela     „^       <.,.| 
Hamburg  ....       '.„: 

Paris  .„        ... 

Ditto       ... 

Marseilles 

Frankfort  on  the  Mfdn 

.Vienna       

Triejte       

Petersburg 

Berlin        .., 

Madras 

"Cadiz       ■  „, 
Leghorn     ... 
Milan  , 
Qeaoa 
Naples 
Palermo 


■  I 


Lisbon       .,« 
Oporto       .., 
Rio  Janeirp 
New  York .., 


lime. 


short 
3  ms. 


short 
3  ms. 


Tuesday. 


Prices  negotiated 
on  'Change. 


U  17i 
12    li 
12    H 
25  45 
25  50 
la    9, 
25  10 
25  40 
25  40 
ISOi 
10  80 
10  85 
3C 
6  2S 
4Ci 
47i- 
25  60 
25  60 
25  CO 
25  60 
25  60 
25  60 

Sli 


11  18 

12  IJ 
12    2 
25  55 

25  55 
IS     95 

26  17  J 
25  45 

25  45 
120{ 
10  90 
10  90 
30i 

6  28i 

46J 

48 

26  65 
25  65 
25  65 
25  65 
25  65 
25  65 
51  j 
Slf 


Friday. 


Prices  negotiated 
en  'Change. 


11  171 

12  U 
12  Ij 
25  50 
25  50 
IS  9J 
25  10 
25  37i 
25  40 
120i 
10  80 
10  75 
30i 

6  2S 

n 

25  60 
25  60 
25  60 
25  60 
25  60 
25  60 
Slf 
61J 


11  18 

12  U 

12  IS 
23  55 
25  55 

13  95 
25  17S 
25  45 
25  45 
121 

10  85 
10  86 
30} 
6  28i 
47 
48t 

25  05 

26  65 
25  65 

25  C5 

26  65 
26  66 
615 
41J 


arte  Comintrcial  Ctmes. 

POST  OFFICE  ANXOUNCEiDENTS. 
Arrangements  have  been  concluded  under  which  patterns  and  samples 
of  merchandise  addressed  to  Belgium  may  be  forwarded,  on  the"  1st 
January  next  and  thenceforward,  by  tlie  route  of  Calais  (if  specially 
so  directed)  under  the  same  general  regulations  as  by  the  direct  mail 
via  Ostend.  Packets  of  patterns,  &c.,  so  addressed,  will  be  liable  to  the 
following  rates  of  postage,  which  must  be  paid  in  advance  by  means  of 
postage  stamps,  viz. : — Not  exceeding  4  ounces,  4d  ;  above  4  omces  and 
not  exceeding  8  ounces,  8d.  No  packet  exceeding  8  ounces  in  weight 
can  be  sent,  as  a  pattern,  to  Belgium. 

On  the  1st  Januai'y  next,  and  thenceforward,  the  altered  scale  of 
weight  recently  applied  to  letters  sent  within  the  United  Kingdom,  pro- 
gressing by  one  rate  for  each  lialf-ounce  throughout,  will  be  extended 
to  letters  addressed  to  the  undermentioned  colonies  and  other  places, 
viz, : — Canada,  New  Brunswick,  Nova  Scotia,  Prince  Edwai-d  Island, 
Newfoundland,  Sieira  Leone,  Gambia,  Gold  Coast,  Lagos,  any  foreign 
port  on  the  West  Coast  of  Africa,  Vancouver's  Island,  British  Colnmbia, 
the  Falkland  Islands ;  Gibraltar,  Malta,  Alexandria,  Cairo,  Suez,  by 
packet  via  Southampton ;  Labuan,  Hong  Kong,  or  any  other  port  in 
China  or  Japan,  either  via  Southampton  or  via  Marseilles.  Under  tliis 
regulation,  a  letter  for  any  of  the  places  mentioned,  if  weighing  more 
than  one  ounce,  but  not  exceeding  one  ounce  and  a  half,  will  be  charge- 
able with  three  rates  of  postage ;  and  if  exceeding  two  ounces,  but  not 
exceeding  two  ounces  and  a  half,  will  be  chargeable  with  five  rates  of 
postage,  and  so  oa.    .  ^^^ 

■    or-fr 

!       ^'       i    FOREIGN  MAILS. 


Australia  and  New  Zealand 

Brazils,  Buenos  Ayres,  Monte  Video,  1 
Cape  de  Verd  Islands I 

Cape  of  Good  Hope,  Ascension,  and  St  1 
Helena  J 

China,  Penang,  and  Singapore 

Falkland  Islands 

Gibraltar  

India  (Calcutu),  Ceylon,  jas&  Ionian 
Islands 


Ditto  (Bombay)  

Malta,  Egypt,  tad  Aden . 
Mauritius  


Newfoundland , 

Portugal,  by  Brazil  packet  

Ditto  (by  Pr.  S.  to  Oporto)  

Ditto  (by  Pr.  S.  to  Lisbon)    , 

United  estates.  CaUfomia,  Canada,  *c., 

(By  Briti»trp«cliet) 

Ditto  (by  United  States  packet)    

Ditto  (ditto) , 

Ditto  tby  Canadian  packet)  

Western  Coast  of  Africa,  Madeira,  and 

TenerifTe -«. 

West  Indies  and  Pacitic(e£cetnBal'>a3ias, 

Cuba,  and  Mexico) < 

Bahamas  (via  New  York) 

Bermuda  (via  New  York) » 

Cuba  and  Mexico   


Despatch  of  Next  Mail  from     Next  Mail 
London.  Due. 


fvla  Southampton  Jan. 
"I  via  Marseilles  ...  Dec. 
(By  British  packet)  Jan. 
(By  French  packet/  Dec. 

Jan. 


20,11. 
26,  E. 
9,  M 
23,  E. 


(via  Southampton  Jan. 
\via  Marseilles  ...  Dec. 

Jan. 

(via  Southampton)  Dec 

j  via  Southampton  Jan. 

\via  Marseilles  .«  Dec. 

{via  Southampton  Dec 
via  Marseilles  ...'  Jan. 

\  via  Southampton  Dec. 

I  via  Marseilles  ...  Dec. 

ivia  Southampton  Jan. 

I  via  Marseilles  ...  Dec. 

Jan. 

Jan. 

Jan. 

,  Dec 


(Boston) Dec. 

(New  York) Jan. 

(New  York) Dec. 

'PurtUind, Dec. 


4,  H 

■26,  E- 
9,  M- 

27,  B- 
4,  M- 

26,  E 

27,  M' 

3,£' 

27,  M- 
26,  E- 

20,  M- 

26,  E- 
6,  E- 
9,  H. 
3,  E. 

27,  E. 

23,  X 

,  u. 
27,  E. 

21,  £. 


overdue 
Jan.  12 
Jan.  4 
Jan.  22 

Jan.  21 

overdue 
Dec.  27 

overdue 
overdue 
Dec.  27 
Dec  27 
overdue 
overdue 
'overdue 
Jan.  11 
[Jan.  5 
Jan.  17 
Jan.  4 


Dec.   23,  E. 


.  Jan. 
.  Jan. 
.  Dec. 

,  Jnn. 


Dec.  28 


Jan.  10 

Dec.  29 
Ja.-l.  11 
Jan.  17 


2,  M. 

13,  E.; 
23,  E. 
2.  M.lDec.  29 


■     MAILS  ARRIVED. 
Late,9i  Date;. 

On  the  16th  December,  Amekica,  per  steam  ship  China,  via  QneenstowH — Boston, 
Dec.  6  ;  Halifax,  8  ;  New  York,  8. 

On  the  18th  December,  Cape  of  Good  Hope,  per  steam   ship    Cambrian,   via  Ply- 
mouth— Table  Bay,  Nov.  14  ;  St  Helena,  22  ;  Aacension  26. 

On     the  litth  December,  Mbditekea>'Eas,  by  overland,  per  steam  ship  Niphon,  from 
Alexandiia,  via  Southampton — Gibrjitar,  Dec.  12. 

On  the  20th  December,  Ahkuica,  per  steam  ship  City  of  Baltimore,  via  Queenstown 
— New  York,  Dec.  9. 

On  the     Jlst  December,  Auebic*,  per  steam    ship  Allemaniii,    via    Soutkacoplon 
— New  York,  Dec.  9. 

On  the    22nd   December,   Australia,   by  overland,  per  stesm  ship  Massalia,   from 
Alexandria,  via  Southampton — Malta,  Dec.  12  ;  Gibraltar,  17. 


CORN  IMPORTED  AND  EXPORTED 


t 

] 

Yw\ 

i~  Quintities  iniporf«d  into 

Qoantlties  Export 
the  Unltwl  Kin 

ed   from 
Sdom. 

England 

Scotland 

Ireland. 

The 
United 
KIngdm 

British. 

Colonial 

and 
Foreign. 

Total 

Ex- 

ported. 

Wheat  . 
Barley 
Oats  ... 

cwts 

312688 

156114 

219317 

2844 

46433 

ll.'iSt 

82464 

C790 

cwts        cwts 
149812      2.50805 
11668 
2166 

16478    ;;; 

cwts 
713300 
167782 
221483 
58« 
61906 
11996 
212864 
6790 

cwts 

19 

64 

1424 

166 
113 

CWU 

■"  2 

cwts 

19 

64 

Rye 

U-M 

Peas  

... 

165 

Indiana 
Bnckwh 
Beer  or 

16977 

113423 

113 

eat  

2 

... 

ToU!  of  com,  ex-) 
elusive  of  malt../ 

a38227 

196510 

364228 

1898965 

1776 

2 

1777 

Wneatm 
Barley  n 
Oat  mea 
Rye  mea 
Pea  mea 
Bean  me 

eal  and  floui 
leal 

cwU 
126204 

'"u 

"*86 
... 

cwts 
35387 
... 

... 

*"  2 

cwts 
22533 

cwts 
183124 

"lI 

'"es 

cwts 
115 

"«0 

cwts 

74 

cwts 

189 

1  

... 

i 

4«« 

il 

... 

al 

... 

Indian  c 
Buckwh 

Dm  meal 

Bat  mea] 

meal  

com  and** 
xclusiveof  v 

•T-"" J 

.)    J,  - 

n  (^'  ■ 

z 

Total  of 

125301 

35389 

22533 

183223 

576 

74 

«49 

Total  ol 
meal,e 
malt 

963528 

231899 

386761 

1682188 

2350 

76 

2426 

Malt  ... 

qrs 
•*• 

— -J  1 

qrs 

qrs 

qrs 

qrs 
2140 

qrs 

qrs 
2140 

AVERAGES  OF  GRAIN. 
The  following  is  a  statement  showing  the  quantities  sold  and  the  average  price  of 
British  corn  (imperial  measure)   as  received  from  the  mspectors  and  officers  of  Ex- 
cise, con^orm#blY.to  th^.Actof  the  27th  and  28th  Victoria,  cap.  87,  in  the  week  ended 
Dec  16,  jlSSfi^,;    :       ; 

Qnantitica  Sold.  Average  Price. 


qrs  bush 

Wheat 91,844    3    .. 

Barley „ 81,970    2    .. 

Oats.... , _ 7,357    0    .. 


d 

46  8 
32  9 
22  11 


.-,.     \      ,,    COMPARATIVE  AVERAGES. 
The  foUowinp  i«  a  comparative  statement,  for  the  corresponding  week  In  each  of 
the  years  from  1861  to  1864,  of  the  quantities  of  British  corn  sold  in  the  towns  fn.m 
which  returns  are  received  under  the  Act  of  the  27th  and  28th  Victoria,  cap.  87,  and 
of  the  average  prices  as  ascertained  under  the  Act  5th  and  6th  Victoria,  cap.  14 : 


Corre- 
sponding 
week  in 


1861.. 
1862.. 
1863.. 
l«Si.. 


QnANTiTiEs  Sold. 


Wheat. 


qrs  bsh 
73,623  3 
64,302  1 
99,402  8 
78,074    2 


Barley. 


qrs  bsh 
82,039  3 
85,740  « 
91,436  4 
84,273    3 


Oats. 


qrs  bsh 
14,182  1 
13,489  0 
11,749    3 

6,891     2 


Average  Pkices. 

Wheat. 

Barley. 

Oats. 

s    d 
60     8 
46  10 
41     1 
88    4 

s    d 
36    8 
34     9 
32  10 
28     8 

s    d 
22     li 
20     7 
19     3 
19  10 

COMMERCIAL    EPITOME. 

FRIDAY  NIGHT 

The  supply  of  English  wheat  on  sale  at  Mark  lane  to-day  was 
very  moderate,  yet  the  trade  ruled  quiet,  at  Monday's  currency. 
In  foreign  wheat  sales  progressed  slowly,  at  low  rates.  All 
descriptions  of  spring  corn  were  in  but  moderate  request ;  never- 
theless, Monday's  quotations  were  steadily  supported.  The  flour 
trade  was  quiet,  on  former  terms.  This  week's  imports  amount 
to  2,500  quarters  of  wheat,  3,990  barley,  6,910  oats,  1,330  sacks 
and  310  barrels  of  flour. 

At  Liverpool,  this  morning,  wheat,  fiour,  and  maize  sold  slowly, 
at  Toesday's  quotations.  At  Wakefield,  the  trade  for  wheat,  as 
well  as  spring  corn,  was  quiet,  at  late  prices. 

There  has  been  only  a  moderate  business  transacted  in  the 
Liverpool  cotton  market,  the  sales  amounting  to  59,000  bales,  of 
which  the  trade  have  taken  38,000  bales,  speculators  8,000,  and 
exporters  13,000  bales ;  quotations  remain  unchanged  since  Friday 
last.  To-day's  stock  is  estimated  at  362,750  bales.  The  imparts 
this  week  amount  to  63,000  bales.-  The  tone  of  the  market 
throughout  the  week  has  been  quiet,  the  latest  American  accounts 
being  considered  rather  against  the  article,  stiil  prices  hare  been 
firmly  maintained. 

Advices  from  New  Orleans  are  to  Nov.  29.  The  arrivals  of 
cotton  since  the  24th  inst.  bad  amounted  to  10,267  bales,  whilst 
the  clearances  bad  been  7,311  baits.  The  stock  in  warehouses 
and  on  shipboard,  not  cleared,  was  130,612  bales.  The  lattst 
quotation  was  51  to  52  cents  per  lb  for  middling  quality. 

The  cotton  trade  at  Cnarleston,  at  latest  date,  was  dull,  at  44 
to  45  cents  for  middling,  and  80  to  165  cents  for  S:a  Island. 
The  total  receipts  since  the  opening  of  the  season,  includiiif;  the 
stock  then  on  hand,  were  32,649  bales,  whilst  the  exports  had 
been  29,901  bales. 

At  Memphis,  on  the  6lh  inst.,  the  demand  for  cotton  ruled 
heivy,  at  42  to  43c  forstric  middling,  and  44c  for  good  quality. 

From  Madras,  we  have  postal  intelligence  to  Nov.  14.  During 
the  preceding  fortnight,  the  value  of  cotton  had  fluctuated  con- 
siderably. Western  produce  having  reilised  as  much  as  242 
rupees,   but  subsequently   declining  to    222   rupees  per  candy 
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the;  economist. 


[I>6c.  23,  lg(5S. 


The  latest  quotations  wer«  as  follows: — Wfst-rn,  12|d  ;  Sttlem 
and  Cuimbatore,  12^1  ;  an<\  Tin.i.velly,  UJd  per  lb.  The  fol- 
lowirifT  table  Of  shipments  U  from  Messrs  Dymes,  Cartwdght,  anil 
Cos  circiil«r :  — 

Exports  of  Cotton  from  Madbas  in  Ten  Months. 


Great 
Britain. 

CWt8. 

In  October,  1865    92,840.. 

In  previous  9  months   35i,322  .. 

Total  for  10  montlis  447,162  .. 


Against  same  period  1 HIH 263,98!) 

_  _        isRa  359,7'-'n 


_  _        1863.. 


0  ... 


France, 
cwts. 
798 
7,553 

8,851 
15,809 
33,192 


Else- 
where. 

cwts. 

,      292  . 

2,280  . 


Total. 

cwts. 

93,930 

364,155 


2,572  ...  458,085 
2,557  ...  282,355 
5,688  ...  398,600 


1862 206,439 


10,671 


Against  the  whole  of  1864 
—  —  18G3 


297,237 

422,101 


15,810  ...  2.560 
35,177  ...  6,741 


217,110 

31.5,607 
464,019 


—  —         1862  ...  234,745  ...  11,475  ...  246,220 

Advices  from  Alexandria  are  to  Dec.  16.  The  cotton*  trade  at 
that  date  was  quiet,  at  about  stationary  prices.  Fair  open-ginntd 
produce  was  quoted  at  23Jd  per  lb,  Irte  on  board,  light  canvaf-. 
Freiijht  to  Liverpool  was  Jd  per  lb. 

The  markets  for  most  tlescriptions  of  colonial  and  foreign  grorerj' 
produce  has  ruled  steady  during  the  wieli ;  the  transactions  have 
been  to  a  fair  averai^e  extent,  and  the  ttndency  of  prices  has  been 
rather  in  an  upward  direction.  Raw  sugar,  e-peoially,  has  exhibited 
firmness,  and  fine  qualities  are  the  torn  dearer  than  on  Friday  last. 
Coffee  and  (^ocoa  have  ruled  firm  ;  but  in  the  market  for  rice,  thi  re 
has  been  a  gr  at  want  of  activity.  Tea  has  been  in  fair  request, 
at  last  week's  currency. 

1*  having  been  sugfifisted  that  the  trnde  would  be  greatly  bene- 
fitted if  the  cocoa  auclions  were  confined  to  one  day  in  the  week, 
a  resolution  was  proposed  and  carried  unmimously  at  the  Com- 
mercial Sale  Kooms  yesterday,  "  That  Wednesday,  when  practica- 
ble, be  the  sale  day  for  cocoa,  and  that  the  time  shall  not  be  earlier 
than  half-past  two,  but  as  soon  after  as  the  coffee  sales  are  con- 
cluded." 

Li3t  week,  duty  was  paid  in  London  on  1,061,199  lbs  of  tea, 
whi'st  the  export  for  the  week  t  nding  Dec.  14,  amounted  to 
235,282  Ibf,  making  a  total  of  1,296,481  lbs,  a;iainat  1,481,880  lbs 
last  year.  From  leading  Chinese  ports,  we  learn  that  the  demand 
for  tea  had  considerably  improved ;  the  inquiry  for  shipment  to 
Great  Britain,  America,  and  Australia  had  betn  extensive,  and 
the  recent  fall  in  prices  had  been  fuily  recovered.  The  export  to 
■Great  Britain  since  June  1  had  reached  69,205,200  lbs,  a  decrense 
of  10,477,800  lbs,  as  compared  with  last  season,  the  quantity 
shipped  in  the  correspondmg  period  isst  year  having  been 
79,683,000  lbs. 

Advices  from  Colombo  are  to  iNoV.  18.  The  market  for  coffee 
during  the  previous  forinight  had  been  very  active,  considerable 
business  having  been  transacted  both  in  plantation  and  native 
praduce.  The  quotations  were  as  follows  :— Plantation  coffee, 
12s  9d  to  133  per  bushel;  native  ditto,  unpicked,  433 ;  picked 
and  dried,  49»  6d  per  cwt.  According  to  Messrs  Shand  and.Co.'s 
circular,  the  total  shipments,  from  Oct.  1  to  Nov.  12,  were  28,712 
cwts  against  16,504  cwts  1  st  year ;  46,466  cwts  in  1863;  and 
52,334  cwts  in  1862. 

The  wool  trade  has  i)een  very  quiet ;  nevertheless,  both  home- 
grown and  colonial  qualities  of  produce  hive  changed  hands  at 
full  prices.  Hemp,  ilait,  jute,  and  coir  goods  have  cjuimaoded 
extreme  rates. 

Fr  m  Melbourne  we  have  inteliigtncc  to  Oct.  25.  The  wool 
trade,  at  that  date,  wa-i  somewhat  active,  the  season  having  been 
reopened  with  t!ie  arrival  of  about  700  bales  of  the  new  clip, 
chiefly  from  Queenslund,  of  whiah,  Iiowever,  the  greater  portion 
was  in  the  grease.  The  total  shiiiments  of  wool,  from  Oct.  25, 
1864,  to  Oct.  25,  1865,  were  132,293  tales,  against  119,787  bales 
in  1863-4,  being  an  inoiease  of  12,506  hales.  The  prices  current 
were  as  under  : — Greasy,  inferior  to  ordinary,  7d  to  9d  :  ordinary 
to  average,  9d  to  lOii  ;  good  to  superior,  Ud  to  Is  Id  ;  d  tto 
ditto  (cross  breed).  Is  Id  to  Is  2d.  Fleece,  inferior  to  ordinary. 
Is  3d  to  Is  5d;  ordinary  to  average,  Is  5d  to  Is  8d  ;  good  to 
superioi,  Is  9d  to  23.  Scoured,  oruinary,  la  4d  to  Is  7d  ;  good, 
Is  8d  to  Is  lOd  ;  superior.  Is  lOd  to  2s  per  lb. 

In  silk,  a  very  moderate  bntiness  has  been  transaced.  Both 
European  and  Asiatic  descriptions,  however,  have  steadily  sup- 
ported previous  quotations. 

At  Shunghai,  Irom  Oct.  11  to  Oct.  25,  the  silk  trade  was  much 
quieter.  The  settlements  during  thi.t  period  barely  amounted  lo 
1,000  bahs,  the  bulk  of  which  was  Tsatlee  produce.  As  regards 
prices,  however,  the  market  exhibited  great  firmness,  ihe  quota- 
tions having  improved  to  tbe  extent  of  15  to  25  taels  per  picul. 
The  total  sliipments  since  ihe  opening  of  the  season  had  been 
28,326  bales,  against  14,823  bales  last  year.  The  unsold  stuck 
was  estimated  at  1,800  bales,  against  4,000  bales  last  year; 
11,000  bales  in  1863.  The  following  were  the  quotations  at 
latest  dale  : — Tsatlee  chop  Ko.  1,  33s  2d  to  33s  5d  ;  ditto.  No.  2, 
328  Id  to  323  4d ;  Ko.  3,  31s  to  31s  3d ;  market.  No.  3, 
293  1  Id  to  SOs  8d ;  No.  4,  283  8d  to  293  4d  ;  No.  5  and  common, 
268  4d  to  283  3d  ;  Taysaam,  chop  No.  1,  283  3d  to  288  ;iOd ;  No. 
2,   26s  lOd  to  2/8  9d;  No.  3,  25s  9d   to  26s  4d;  No.  4,  5,  and 


common,  21s  7d  to  ^^3  jSi  ;  ^ueiifa,  No.  1,  28s  3d  lo  28i  lOd  ; 
No.  2,  268  101  to  278  id ;  No.  3,  25s  9d  to  2O3  4d  ;  No,  4  and 
common,  233  2d  to  258  3il  ;  Hainingi,  22s  8d  to  28*  3d  per  lb., 
ail  charge3  paid  to  Kngland  a'  the  rate  of  Gid  per  tael. 

The  silk  trarle  at  Yukol:ama  ut  latist  date  was  very  firm,  and 
an  advance  of  30  dols  per  picul  teok  place  in  prices.  The  stock 
in  hand  was  only  1,700  balei'. 

English  copper  has  been  redmed  10/  per  ton.  The  market  for 
Scotch  pig  iron  has  been  somewhat  e.xciie(l,  and  prices  have  fluc- 
tuated to  some  exttnt,  viz.,  from  64s  3d  to  63s  6d  cash,  mixed 
ntimbers.     Other  metals  are  firm  in  ])rice. 

The  oil  trnde  has  been  quiet;  lin  eed  oil  is  selling  at  38s  6d  per 
cwt,  on  the  spit;  but  most  other  descriptions  are  iteariy  in  price. 
Tallow  ia  dull,  at  lower  prices — P.Y.C  being  quoted  at  483  63  per 
cwt,  on  the  spot. 

During  the  week  ending  Dec  9,  the  market  for  cotton  goods  at 
New  York  was  very  quiet,  and  although  the  total  transsctions 
were  very  limited,  price..',  almost  generally,  ruled  toleraoly  firm. 
Woollen  goods  were  in  hut  moderate  requet,  st  late  rates.  In 
grocery  produce,  with  the  exception  of  cofi'LC,  there  had  been  a 
great  want  of  animation,  whilst  nearly  all  (ie-'criptii  n-  of  pro<i^ions 
moved  oil' heavily  at  reduced  currer.cie.*-.  Breadsiuffs  had  been  in 
fair  demand  for  export,  but  at  lower  prices  ;  the  siock  of  Hour  was 
estimated  at  400,000  !barrels.  In  the  money  market,  very  little 
activity  was  apparent  ;  the  quotation  for  the  best  tbort-dated 
paper  was  7  to  8  per  cent.,  the  bankers'  rate  for  money  cepusited 
on  Call  being  7  per  C'  nt.  The  flue  nations  in  the  premium  on  gold 
were  fi'om  45|  to  48J  per  cent.,  the  lowist  quotation  being  the 
closing  price  of  the  week.  The  stock  of  bul  ion  held  by  the  tanks 
on  the  2nd  inst.,  amounted  to  2,686,220/,  agiinst  2,468,710/  on 
the  25th  ult,  and  2,490,000/  on  the  ISth.  The  balance  in  the 
Sub-Treasury  at  the  same  date  was  15,551,920/.  The  i-bipments 
of  specie  from  Jan.  1  to  Dec.  2,  amoumed  to  5,462,920/;  against 
2,109,280/ last  year;  8,484,830/ in  1863;  ar  d  11,152,780/ in  1862. 
Tne  imports  ef  dry  goods,  for  the  week  euoing  Dec.  1,  were  valued 
at  398,800/ ;  against  45,660/  in  1864  ;  and  218,680/  iu  1863. 


THE    COTTON    TRADE, 


LIVERPOOL— Doc.  22. 

Cotton  has  been  in  fair  demand  throughout  the  week,  and  the 
market  generally  steady,  though  freely  supplied.  In  Sea  Island, 
the  sales  have  been  large  at  full  prices.  In  American,  the  biisiness 
has  been  to  a  considerable  extent  daily,  but  a  decline  has  been 
submitted  to  of  about  ;^d  per  lb  in  the  middle  qualities.  Brazil 
is  in  fair  request,  but  barely  supports  last  week's  quotations. 
For  Egyptian,  there  has  been  a  moderate  inquiry,  without  much 
change  "in  prices,  but  fair  and  good  and  fair  open  are  :^d  to  Jd 
per  lb  lower.  Smyrna  remains  unaltered  in  value.  The  quantity 
of  East  India  offering  has  been  rather  limited,  especially  in  the 
good  qualities,  which  become  every  day  scarcer ;  there  is,  how- 
ever, only  a  very  partial  advance  in  price,  while  the  lower  grades 
barely  support  previous  quotations.  China  and  Japan  are  in 
fair  demand,  at  higher  rates. 

The  transactions  to  arrive  have  been  to  a  moderate  extent  dur- 
ing the  week,  without  much  change  in  prices  ;  the  latest  quota- 
tions are  this  day,  for  American,  barely  middling,  per  steamer 
from  New  York,  20ad  per  lb ;  Pernam  and  Paraiba,  firsts,  at  sea 
21Jd  ;  Ceara,  fair,  at  sea,  21i^d  ;  Maranham,  fair,  at  sea,  21|d  ; 
Egyptian,  fair  new  open,  ship  named,  2."id ;  ship  named  and 
December  shipment,  23|d ;  Dfaarwar,  fair,  ship  named,  17Jd; 
Dhollorah,  fair  new,  from  quay,  17Jd  ;  Rangoon,  fair,  ship 
namecl,  13d  ;  Bengal,  fair,  ship  named,  lljd  ;  ship  or  ships  named, 
12d;  shipment,  December  or  January,  and  December  sailing, 
12d  ;  good  fair,  early  January  sailing,  12^d  per  lb. 

The  sales  of  the  week  amount  to  58,920  bales,  including  7,730 
on  speculation,  and  13,080  declared  for  export,   leavinir   38,110 
bales  to  the  trade.     The  sales  to-dny  will  probably  amount  to 
about  15,000  bales,  with  a  firm  market. 
PRICES  CURRENT. 
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JVRICES  CURRENT.— December  24,  1868. 


Descriptions. 


Sea  Island  

Upland 

Mobile 

New  Orleans 

Pemanibuco  

Bahia,  &c 

Maranhain 

Do.  Say-jinned .... 

Peruvian. 

Smyrna  

C.  W.  India,  &c 

African   

Egyptian    

Surat— Broach , 

Dhollerah   , 

Oomrawuttee 

Mangarole  

Comptah 

Ginned  Dharwar  .. 
Uadras — Tinneveljy., 

Western 

Bengal 


p:r  U 
d 


Mid. 


per  lb 
d 
40 
26.} 
261 
27 
27 
Hi 


21j 


26f 

19i 

19 

ISi 

18 

1S5 


Fair. 


per  11- 
d 
U 


28 
2SJ 

28 
273 


27i 

22| 

22j 

22i 

20» 

21} 

24f 

'2-2i 

22 

17 


Good 
Fair. 


per  lb 

d 

46 


22J 


27} 
241 
2ii 
23i 


17i 


Good. 


per  lb 

d 

48 


Fine. 


28i 


per  lb 
d 
26 


r-SaaieperiodlseZ-^ 
Ord.     Mid.     Fair. 


per  Ih 
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S8 
21 
21 
22 
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18 
13i 

m 

13} 

13 
1.5 
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43 
23 
23} 
24} 
22} 
21} 
23 
28 


per  lb 
d 
4G 
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26} 
27} 
28} 
22 
24 
24 

16} 


24 

18 

171 

17} 

16| 

16* 

19} 

17} 

16 
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MpoBTs,  Exports,  Consumption,  &c.- 
Imports  from  Jan.  1 
to  Dec.  23. 


•1805. 

Exports  from  Jan,  1 


Descriptions.  1864 

American  193012 

Braail,  Egypt,  &c  657288 

Bast  India,  China,  and  Japan...  1572328 


1865 

bales 

423085 

8:i4.-,76 


to  Dec. 
1864 
bales 

52799 
8J7li9 


1207346    409413 


2. 

1865 

bales 

56520 

US85C 

476954 


Total   2323628 

Stock,  Dec.  22. 
1864  1865 

bales       -  bales 

466160    352750 


..  2466907    646981    ...    C77330 

Consumption  from  Jan.  1  to  Dec.  22. 
1864  1865 

bales  bales 

1490080    1915860 


bal» 


The  above  figures  show 

Au  increase  of  import  compared  with  the  same  date  last  year  of 213,880 

An  increase  of  quantity  taken  for  consumption  of 418.980 

A  decrease  ol«tocitof   , 11:3,410 

In  speculation  there  is  an  increase  of  219,790  bales. 
The   imports,  this  week,  have  amounted  to  62,905  bales.      The 
actual  exports  are  20,138  bales. 

Stocks  of  Cotton  at  ConBESPONDiNo  Periods. 


ber  to  September,  for  guaranteed  fair ;  1,050  bales  Bengal,  11  Jd 
to  12id,  January  to  October,  for  guaranteed  fair;  1^0  bales 
Oomrawuttee,  17d,  September,  for  guaranteed  fair ;  690  bales 
Scindo,  12d  to  12Jd,  November  and  September,  for  guaranteed 
fair — total,  5,260  bales. 

NEW  YORK— Dec.  9. 
Dull  accounts  from  Liverpool,  excessive  receipts  here,  dullness 
and  decline  in  cotton  goods,  and,  fii.allv,  the  fall  in  gold,  have 
conspiied  to  produce  extreme  dullness  and  depression  in  our  cotton 
market.  \\  ith  respect  to  deliveries  at  the  porte,  a  considerttble 
falling  off  may  now  be  exneoted  at  the  Atlantic  ports,  and  over 
thi-  railroads  from  the  West ;  but  at  New  Orleans  Hn  increase  may 
be  counted  upon.  The  lied  ri'er  will  toon  be  in  uaviguble  con- 
dition, and  the  shipments  from  Memphis  will  now  be  down  ifiatead  of 
up  thr-  Mississippi.  We  close  with  a  dull  market  at  the  following 
quotations : — 

New  York  Classificatiok, 
Upland.  Florida, 

c  c 

Ordlnarj-  .....per  lb    40      40 

Good  ordinary 41      41 

Low  Middling 45      45 

Middling    49      49 

Good  middling 51      62 

The  receipts  of  cotton  at  this  market  for  the  six  days  ending 
Dec.  6  were  ae  follows  : — 

bales. 

From  New  Orleans 6,167 

Texas 3,107 

Mobile    4,953 

Florida  .5,160 

Savannah  4,140 


:aiiok. 

MobUa. 
e 
40    .... 

NawOrleans 
andTexu, 
c 
41 

43    .... 

42 

„..    46    .... 

.....      47 

49    .... 

60 

S8    .... 

....      64 

bales. 

From  South  Carolina 1,858 

North  Carolina 2,254 

Norfolk,  &c.   2,288 

Per  raik'oad 4,855 

From  foreign  ports    23 


Total  tor  tho  week 34,800 

Previously  reported  466,289 


Bales. 

1863 2.59,050 

1S6S S05,1.S0 

1861 656,030 

1860 541,510 

1869 „ 441,710 


Bales. 

1858 327,090 

1857 394,810 

1856 331,210 

1865 421,910 

1854 651,340 


LONDON— Dec.  22. 

Annexed  is  a  portion  of  the  circular  issued  this  week  by  the 
London  Cotton  Brokers'  Association  : — 

Our  market  throughout  the  week  has  been  quiet  in  tone,  but 
the  business  transacted  has  been  at  very  firm  prices,  more  espe- 
cially for  floating  parcels. 

PRESENT  QUOTATIONS. 

Fair 
Mid.  Fair, 
per  lb 

d 


Since  .Tuly  1   .501,08» 

Same  time  last  j'ear 87,870 

The  exports  of  cotton  were :  — 

To  Liverpool  10,501 

Bremen 196 


Total  for  the  week 10,756 

Previously  reported    141,436 


Total  since  .July  1 152,192 

Same  time  last  year 3,591 


Ord.  to  Mid, 

perlh 

d        d 

Burat— Sawglnned 14}(S)  16} 

Broach  18}       1.)} 

Oomrawattee 13} 

Dboliera    13 

Mangarole 12} 

Comptah   13} 

S-Iat^ras — Bourbon  Seed    ... 

Tinniveilv 12} 

Northern"  &  Western    12} 

Coconada  12} 

Coimbatore  &  Salem    12} 

Scinde    10 

Bengal  and  Uangocn...    10 

China 

Japan 

West  India,  &c 17 

Brazil 16} 

Smyrna  and  Greek 12 


16} 
145 
14 
15 

14} 

16} 

14 

14} 

11} 

11} 


IS 

18} 

14 


18 
16} 

16* 
16} 
ISi 
16} 

i'e 

16} 

15} 

15} 

12} 

12} 

16 

10} 

19 

19} 

15 


to  Good  Fair, 
per  lb 
d  d 


Good  to  Fine 
per  lb 
d 


d 


18}  ffi  18f  19  @  19} 


17J 
17i 
37} 

lef 

17} 

I'k 

17} 

16J 

16} 

12J 

12f 

16i 

17 

20 

20} 

16} 


18} 

18 

18 

17} 

18 


175 

16} 

17.1 

13} 

13} 

17} 

17} 

22 

21} 

17} 


18} 

18} 

18} 

18 

18} 

isi 

18} 

184 
13* 
14 

17} 

18 

28 

22} 

18 


19} 

19 

19 

m 


42 
23 
20 


Impokts,  Deliveries,  and  Stock  of  East  India,  China,  andJapan 
Cotton  in  London. 

Bengal  & 


Imports,  Jan.  1  to  Dec.  21, 1865 

—  —  1864 

—  —  1863 
Delivered,  Jan.  1  to  Dec.  21, 1865 

—  —      1864 

—  —      1863 
Stock,  Dec.  21,  1865 8967  .. 

—  1804 19649  ., 

—  1863 10627  .. 

Includin: 


[Surat  & 
Scinde. 
bales. 
13700 
35227 
52288 
14335 
22902  , 
43958  , 


Madras. 

bales. 
,  111791 
.  161S67 
,  13964S 
,  163950 
,  129551 

163402 

15163 

49957 

25,043 
:  other  kinds. 


Kangoon. 
bales. 
29361 » 
44235 
35285    , 
46060    , 
25696     , 
25638    . 

8322    . 
23912    . 

3057    . 


London. 
From  bales. 

Bombay  8  .. 

Kurrachee  1700  .. 

Madras 48399  ... 

Ceylon  and  Tuticorin    183S0  ... 

Calcutta 3678  .., 

China* 

Japan* .., 

*  2  Piculs  each. 

1866 72116  ... 

1864 59073  ... 


Cotton  Atloat  to  Eubope. 

Coast,  for  Foreign 
ports. 


Liverpool. 

bales. ' 

118679  .. 

1675  .. 

20756  .. 

1397  .. 

8926  ... 


orders, 
bales. 


151332  . 

158965  . 


4735  . 
2610  . 


bales. 
6913  , 


990  . 


10171  . 
17679  , 


China  & 
Japan, 
bales. 

.  15739  . 

.  86916  , 

.  13822  . 

.  30186  . 

.  74225  . 

>  I03ul  . 

.   1823  . 

.  14889  . 

,   3607  . 


ToUl 
1865. 
bales. 
12.5.500  . 
3376  . 
71422  . 
24462  . 
18591  . 


Total.* 
bale:f. 
,.  186641 
..  329065 
..  216652 
..  2.56030 
,.  257849 
..  247231 
,.  39677 
,.  115704 
.  46977 


Total 
1864. 

bales. 

101008 
9070 
27660 
23794 
20223 
52102 
4580 


MARKETS  IN  THE  MAl^UFACTUEING  DISTKICTS. 

For  ttie  time  of  year,  a  full  average  business  has  been  passing 
in  maoufactured  goods,  the  stocks  of  which  cantinno  only 
moderate.  Eaiher  large  transactions  have  taken  place  in  iron,  at 
extreme  quotations.  Wool  has  sold  at  vtry  lull  prices  ;  whilst 
coals  have  changed  hands  freely,  at  steady  currencies. 

Manchester,  Dec.  21. — The  market  has  continued  steady 
without  large  individual  transactions,  but  with  a  fair  total  amount. 
Low  yarns  have  been  sluggish,  and  in  a  very  few  cases  the  turn 
weaker,  iespecially  those  numbers  which  cuter  into  the  production 
of  India  goods.  Fine  yarns,  on  the  contrary,  from  60's  upwards, 
have  advanced  Id  to  2d  per  lb,  with  a  good  demand  from  York- 
shire and  Scotland,  chiefly  for  tha  supply  of  American  markets. 
Cloths  continue  in  the  same  position  us  before,  .stocks  beini;  light, 
but  the  enhanced  cost  of  production  operating  as  a  serious  bar  to 
ixtensive  trude.  The  best  China  makes  continue  scarce  and 
wanted,  but  the  purely  India  makes  are  much  neglected,  owing  to 
the  latest  unfavourable  telegrams  from  Calcutta. 

COMFARATIYR  STATHMSWT  oy  THE  COTTOH  TrAPI.  

I    Prict      Price    Prtae  i  Pric«  ■  Price  i  Pri«« 

Dec  21, ,  Dec.  i  Dec.   ;  Dec  -  Dec  j  Dec. 

1865     I  1864  ;  1863      1862      1861  ]  1860 


Haw  Cottos 
Upland  fair per  lb. 

Ditto  pood  fair I 

Peraaml}uco  fair 

Ditto  g<w(l  fair ' 

No.  40  Mule  Yarn,  fair,  2ndquality { 

No.  80  Water  Twist  ditto        

26-ln,  1,6  reed.  Printer,  29  yds,  4  lbs  2  ozl 
27-in,  72  reed,  ditto  ditto  6  1bs2ozj 
39-in,  60  reed,  Gold  End  ShirUngs,  37} 

yards,  81ba  4  oz  

40-in,  66  reed,  ditto,  ditto,  8  lbs  12  oz 
40-in.  72  reed,  ditto,  liitto,  9  lbs  4  oz 
89-in,  44  reed.  Red  End  Long  Cloth  36 
yards.  9  lbs 


a     dlidl8d,0d 
1  lOJ  ,  2    2}     ...,2    1 

i"io}    2"'if  a"'*    I'ii 

1  10}     2    2i!  2    5  !  2    0 

2  6       2    7      2    9{    2    3 
2    6       2    7  '  2    8}    2    4} 

U    6      U    C  ,13    6    111    9 
14    3      14    3    14    9  112    9 


8  d  a 
0  11     0 

0  11}   0 

1  0  I  0 
1  0}  0 
1     2f  1 


1     2 

6  4} 

7  - 


18  6  20  0  {91  0  lis  9    IQ  0 

20  0  |21  6   22  0    18  6  11  0 

22  0  :23  8  :S3  6  [2C  6    12  0 

16  8  'l6  9  '20  0    17  0  i  9  4} 


10  ^ 

11  161 

8    7} 


, 238327 

Sales,  to  arrive,  this  week  : — 1,000  bales  Tinnevelly,  at  16fd 
to  17Jd,  November  to  August  shipment,  for  guaranteed  good 
fair  ;  1,950  bales  Westerns,  16^d  to  IT^d,  December  to  August, 
for  guaranteed  fair  ;  4.50  bales  Coconada,  lo^d  to  ISJd,  Novem- 


BradfObd. — There  has  been  a  lair  inquiry  for  wool.  Out  tians- 
actions  have  been  small,  and  entirely  unspeculative.  Good  lustre 
wools  are  still  mo."!  wanted,  especially  wethers.  Tue  finest  class 
of  Down  wools  are  also  in  request.  Some  improvement  is  notice- 
able in  the  demand  for  30  3  yarnf .  Spinners  of  lustre  yarns  are 
very  busy,  and  find  a  continued  inquiry,  especially  for  36  s and  40  s. 
The  market  for  pieces  is  quiet.  The  continental  trade  is  unusually 
flat.     Prices  are  firm. 


G  0  R  iN 

AMERICAN  GRAIN  AND  FLOUR  MARKETS. 
New  York,  Dec.  9.  -  The  market  has  been  dull  and  declining, 
and  the  business  limited.     The  receipts,  as  usual  towards  the  close 
of  the  Season,  are  Uberal,  and  various  causes  have  contributed   to 
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a  pressure  to  sell.  Still  the  decline  in  prices  has  not  been  so 
marked  as  the  extreme  dulne??.  Flour  has  bi-en  very  dull  and 
heavy.  The  receipts  have  been  very  large  both  by  canal  and  rail, 
and  the  impossibility  of  cblaining  storage  has  caused  irregular 
parcels  to  be  fjrced  off  at  very  low  prices,  and  the  tendency  has 
been  steadily  downward.  A  few  thousand  barrels  have  been 
taken  for  the  En;ilish  martet,  but  not  sufRoient  to  exert  any  in- 
fluence. The  stock  in  store  and  afloat  is  now  estimated  as  hijfh 
as  600,000  barrels,  while  the  deliveriss  by  rail  and  coastwise  are, 
and  bid  fair  to  continue,  equal  to  the  warns  of  the  market.  It 
would  seem,  therefore,  that  exports  must  b?  stimulated  in  ordar 
to  clear  the  surplus  off  the  market.  Wheat  has  not  been  without 
export  demand,  but  at  prices  two  or  three  cents  below  the  views  of 
holders.  The  dtliveries  are  but  moderate,  and  prime  samples  are 
well  held.  The  sales  the  last  two  or  three  days  have  been  at 
lower  prices ;  but  it  would  be  impossible  to  go  on  at  current  quo- 
tations. A  large  proportion  of  the  choice  spring  on  the  market 
is  held  at  ^1.85  to  ^1.90.  Corn  has  been  done  and  closed  lower. 
The  following  are  the  closing  quotations: — Flour — Sta'e,  super- 
fine brands,  $7.10  to  $7.4-0;  ditto,  extra  brands,  $7.90  to  $8.10; 
ditto,  choice  brand?,  $8.15  to  $8.50  ;  Oliio,  common  brand?,  $8.40 
to  $8.70  ;  ditto,  fancy  brands,  $8.75  to  $8.80 ;  ditto,  good  and 
choice  extra  brands,  $8.90  to  $10.15  ;  Michigan,  Indiana,  Wis- 
consin, &c.,  $7  to  $8.20;  Genesee,  extra  brands,  $8.60  to  $11.75  ; 
Missouri,  $12  to  $15  ;  Canada,  vommon,  $8  to  $3.25 ;  Canada, 
good  to  choice  extra,  $8.30  to  $11.40  per  barrel.  Wheat — 
Chicago  spring,  $1.50  to  $1.75  ;  Milwaukee  Club,  $1.65  to  $1.78  ; 
red  winter,  $1.80  to  $2.25  :  Corn — Western  mixed,   88c  to  95c; 

and  Western  yellow,  96c  to  98c  per  bushel.        ,  i   ,m,    ^/ot*   • 

ExpoET  of  Gbais  &c.,  from  New  TToitK  form  De(;.,l,ta|Da)i^.S,„,    ^^     ; , 

Floor bbis     21,709    [-.Uiiiif.'-Xt^^  '''     '• 

Wtiest „ bosli      M,404    .«i!»»,_v, . , ?Ml8? ,r  ,    .,,: 

Corn 76.293 8,828         ' 

Export  of  BRSADrrcyrs  from  the  Unitbd  SxAiEa  to  Great  GRiTAUr  and  Irxia^ 
bince  September  1, 18G5. 


"oijibmia   famt]   i 
From—*     :■'''■        '■■■:  i    lU^.'A 

New  York Nov.  »8 

New  Orleaiu IB 

Phil«delpbia  IS 

Baltimore   ....„ ;.v 36 

Boston .,.,>.  is 

Other  Por:»  f,,.,„,,..,„..^.,j,,(...  SJ 

Total,  1885  '.SE5i.'J...-i:af.^f:.Ut".T.. 
ToUl,  1864  ;ulu.i:A..iiu..^..ii.... 


Increase... 
Decrease 


Total,  1863  IL,......;.;....::....;. 

Total,  18S2  ^^.■..„...V ^ 


flour. 


bUa 
369»4 


f.l!.. 


269M 
31717 


ini 


288610 
235782 


MeaL 


bbla 
:  ^A 


Wheat. 


bushels  bushels 

,»CM33  2084478 

■  7790 

16377 

fiv'rk  T*(l  t>f:fc 


500433 
1109244 


C08811 


3743540 
101803 i5 


Corn. 


rate  request,  at  late  rates.  Barley  sold  heavily,  at  late  prices. 
Malt  was  dull  on  former  terras.  For  oats,  there  wis  only  a  mo- 
derate inquiry,  at  late  rates.  Beans  and  peas  were  dull  at  the 
recent  fall  in  their  valut,.     Flour  moved  off  slowly,  at  late  rates. 

The  trade  has  been  very  quiet  this  week,  'and  *no  arrivals  at 
ports  of  call  until  within  the  last  two  days,  when  58  in  number 
have  been  reported,  viz.,  34  wheat,  14  maize,  2  barley,  rye, 
2  oats,  3  linseed,  1  cottonseed.  In  the  absence  of  business  ia 
wheat  and  marz",  prices  are  almost  nominal.  The  only  reported 
sales  are  as  follows: — Berdianski,  44«  3d  ;  Ghirka  Odessa,  42s  3d 
per  492  lb'.'  Ma'ze — 3  arrived  cargoei ;  Ibrail,  29s  6d  and  SO* ; 
mixed  American,  30.^  3d  per  480  lbs ;  mixtd  American,  on  pas- 
sage, 32s  per  480  lb.'.  Peas — 1  arrived  cargo  from  Montreal, 
38s  6d  per  504  lbs.  Linseed— C  ilontta,  arrived,  66j  3d  to  67» 
per  410  lbs ;  on  passage,  68s :  Bombay,  shipped  or  to  be  shipped, 
70s  3d  per  416  lbs.  Cottonseed — Alexandria,  shipping,  mixed 
old  and  new  crop,  8/  10s  per  ton. 

The  London  averages  announced  this  day  are : — 

qrs      i«    d. 
Wlieat «797  at  49    4 


Barley  . 
Oats  , 


M» 


Ship  Arrivals  this  Wree, 
Wheat  Barley.  Malt, 

qrs  qrs  qrs 

English  AScotot    1170    3410    8000    .... 

Irtsb 


Forel^  . 


2.100 


3990 


Oats. 

1" 
3260 

360 
C910 


...{ 


Floor, 
sacks 
1120 

iTs'o 

310  brls 


PRICES  CURRENT  6#'tfORN,  Ac. 


W, 


2161320 
AS933 


2104387 


239459 
2«3J012 


From— f;"  I 
New  York..*^.^k. 
Other  Forts.„^..,.(....,.j...^, 

loui,  18««  ■...■.:i.'..j!ij;s'.U& i, 

—     18<i  ^..SMilJi..iiit{.i>J>. 


,     t  To  THR  Cokthtknt. 
■  ■    ,  ,  Flonr.  Wheat 

^ir.i■r.d  V   •  bbIs  :  bUsh 

lj.bS»l^.'2»(.;i»W. .;..,/     41U7'.'i 


—    .1861 


CT?r"'r""7,r"': 


2)09  4130* 

8444  68012 

23644  128295 

42946  650902 


Corn. 
bbah 

..  loe 


100 


Rye. 
boflb 
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LONDON    MARKETS. 


STATE  OF  THE  CORN  TRADE  FOR  THE  WEEK.. 
Mabk  Lanb,  Friday  Evsniso. 

Coastwise  and  by  land-carriage,  the  arrivals  of  home-grown 
wheat  up  to  our  market,  this  week,  have  been  very  moderate,  but 
in  improved  condition.  Boih  red  and  white  samples  have  changed 
hands  slowly  ;  yet  previous  rates  have  been  supported.  The  im- 
|)ort8  of  foreign  wheat  have  been  limited.  Really  fine  parcels 
hive  been  held  firmly,  at  full  quotations  ;  but  the  business  doing 
in  them  has  been  only  moderate.  Inferior  kinds  have  commanded 
very  little  attention.  The  show  of  barley  has  been  tolerably  ex- 
tensive. Fine  malting  parcels  have  realised  full  currencies,  with  a 
fdir  demand.  In  grinding  and  distilling  sorts  the  transactions 
have  been  on  a  limited  scale,  on  former  terms.  There  has  been 
only  a  limited  inquiry  for  malt,  and  the  quotations  have  bet n 
with  difficulty  supported.  A  full  average  quantity  has  been 
brought  forward.  Oats  have  been  in  good  supply  and  moderate 
request  at  the  late  decline  in  value.  Owing  to  large  supplies 
from  abroad,  beans  have  sold  heavily,  at  Is  to  2j  per  quarter  less 
money.  The  demand  for  peas  has  fallen  off,  an  i  the  currencies 
have  receded  Is  to,  in  some  instances,  2a  per  quarter.  'I  he  flour 
trade  has  been  quiet,  on  former  term«. 

Advices  from  most  of  the  continental  markets  are  to  the  effect 
that  wheat  has  continued  firm  in  price,  with  a  fair  demand  for  ex- 
port. All  kinds  of  spring  corn  have  changed  hands  freely,  at  full 
quotations.  In  America,  wheat  and  flour  are  still  held'  at  high 
currencies. 

In  Scotland  wheat  has  sold  to  a  moderate  extent,  on  former 
I     terms.     Barley  and  most  other  articles  have  realised  steady  prices. 

The  Irish  markets  have  been  fairly  supplied  with  produce,  for 
whi'^h  the  demand  has  ruled  steady,  on  former  terms. 

Considerable  progress  has  been  made  in  out-door  farm  labours, 
and  the  young  wheats  are  looking  remarkably  well. 

At,Mark  lane,  to-day,  the  supply  of  English  wheat  on  sale  was 
very  moderate.  Both  red  and  white  qualities,  however,  sold 
slowly,  at  Monday's  currency.     Foreign  wheat  was  in  but  mode- 


HBAi^English,  Old  white (3 

red 48 

English,  white,  new 45 

red,  new 42 

Danzig  and  Kcenigsberg,  high 

mixed  50 

-•  ~-  n«w  45 

RosttK^and  Wismar,  new&old  46 
Stettin,  Stralsund,  and  Wolgast  46 

Markj  and  Mecklenburg 

Danish,  Holstcin,  &  Brunswick  ... 

Rhenish  and  Brabant 

8t  PetersburR,  soft...por  496  lbs  45 
American  and  Canadian,  red...  46 
-    Odessa  and  Sea  of  Azetl,  soft, 

per4961bs  44 

Egyptian,  Saidi per  480  lbs  ... 

Barlrt  —  English  malting  34 

Scotch  malting , 34 

—    distilling 

— >    grinding „...  ... 

Foreign  malting   ..................  33 

—  distilling 31 

—  grinding  « 30 

Odessa  and  Danube,  per  400  lbs  26 

BsAva — English    38 

Dutch,  Hanoverian,  and  French  36 
Egyptian  &  Sicilian,  per  480  lbs  ... 
PBia^Eagiisb,white boilers,  new  40 
^      grey,   dun,    and 

maple 37 

—      blue. 48 

.)F,dceign,  white  boilers,  old  40 
7-       fMding  36 


56  I  Oats— English,  Poland  *  botato  27 
"~  '  —       white,  teeii  „....  22 

—       black 22 

Scotch,  Hcpetown  and  potato...  29 

—  Angus  and  Sandy £7 

—  common   26 

Irish,  potato    25 

—  White,  feed ™..  24 

—  Black  ~..  21 

—  Light  Galway -.^ 

Danish »~..  24 

Swedish   1 24 

Russian   i  20 

Patch  and  Hanoverian 23 

I  RTF. — English »....»..».  32 

46  ]  Tahks — English,  winter per  qr  38 

Foreign,  large,  aprinjr  ... 

38  I  IiiDlAM     COBX,     per    480     IBs-" 


I 


39 


38  1 
33  I 
31 

27  1 


89  I 
66  \ 

42  I 
33' 


American,  white 

^         yellow  and  mixed  ,„ 
Oalatz,    Odessa,    and    Ibraila,  ' 

yellow 33 

Flouk,  per  280  lb»— Town  made 

delivered  u>  th4  baksr 43 

Coimtry  marks 32 

French  and  Belgian 85 

American  and  Canadian  fancy 

brands  per  196  lbs 58 

American  superHne    to    extr& 

supertine S6 

American  common  to  fine  ......  25 

—        heated  and  sour 

Oatmeai/— Scotch,  fine,  per  ten    jCl5 
—  —       round  ^15 


46 
S8 
38 

SO 

y? 
it 

16 
13J 


COLONIAL  AND  FOKEittN   PRODUCE  MARKET*.     ' 

TRANSACTIONS  OK  IHE  WEBS.. 

F        RBPOST  OF  THIS  DAT'a  Maskbts  sbk  *•  P0STdcBI?r." 

ttiucnio  Lajhs.  Fridat  Jlonstso. 

SuOAB. — There  has  bean  a  much  better  demand  from  the  refiners, 
with  a  large  business  doing  in  West  India.  Yesterday,  quotations  were 
rather  higher.  Brown  sug.ars  have  met  an  active  demand,  at  a  partial 
recovery  of  6d  per  cwt,  the  sales  including  several  parcels  low  Jaggery 
and  Manilla.  Barbadoes,  by  auction,  realised  333  to  SOs ;  g  rainy 
Demerara  4l3  to  443.  Transactions  in  West  India  in  three  days,  2,680 
casks.  The  doUveries  continue  upon  a  moderate  scale,  being  2,3.W  tons 
last  week;  leaving  the  stock  at  the  close,  81,020  tons,  against  109,915 
tons  in  1864. 

Mauritius. — 7,000  bags  have  sold  by  private  contract  Soft  brown, 
29s  to  32s :  grainy,  363  6d  to  38s  per  cwt. 

Bengal. — 1,289  bags  offered  by  auction  partly  sold :  bright  yellow 
Gurpatta  d.<ito,  35s  6(1 ;  Dolloah,  30s  to  33s  6d  per  cwt. 

Madras. — 8,000  bags  grainy  Jaggery  have  sold  at  SOs  to  SOs  3d.  370 
tons  afloat  at  303  61.  A  parcel  of  low  at  28s  9d.  4,000  bags  low 
quality  on  the  spot  at  23s  6d  per  cwt. 

jliM)7/a.— 6,200  bags  cUyed  have  sold  at  9*3  ^^iio  348'3d:.  6,000  bags 
uuclayed  at  303  to  SOs  6d.  ,.,..,. 

Other  Foreign. — 650  bags  French  beetroot  realised  35s  by  auction. 
Two  floating  cargoes  of  Brazil  are  reported  sold  f<a-  the  continent,  but 
the  partioiUars  do  not  transpire. 

Refined. — The  market  is  steady,  with  rather  Blot*  inquiry,  at  prices 
whioih  could  not  be  obtained  last  week. 

Molasses. — A  p.ircei  or  Antigua  h.as  sold  at  143  6d  per  cwt. 

Rum. — A  demand  prevaila  for  West  India,  and  40  puncheons  Panang 
have  sold  at  Is  6d  por  proof  gallon. 

COFFSE. — The  market  has  not  shown  any  material  change,  btit  some 
of  the  plantation  Ceylon,  offered  by  auction,  went  upon  rather  lower 
terms.  927  casks  1,841  barrels  and  bags  chiefly  sold  at  76s  to  848  6d; 
good,  8^3.  92  casks  1,628  bags  native  went  steadily  at  69s  6d  to 
723  6d.  270  bales  Mocha  realised  973  6d  to  99s  for  long  berry,  being  a 
decline  on  late  nominal  rates.  602  bags  East  India  part  sold,  including 
fine  Mysore,  at  90s  6d  to  Ols  6d.  A  floating  cargo  of  Rio  is  reported 
for  the  Mediterranean  at  53s  6d,  and  one  of  St  Domingo,  at  tho  close  of' 
week,  at  64s  per  cwt,  for  a  near  port. 
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Cocoa. — A  few  parcels  of  foreiga  liavp  sold  privately.  At  auction, 
55  bag3  Trinidad  purt  sold  at  658  to  8O3  for  greyish  red' to  fine ;  79  bags 
Grenada  were  bought  in  at  GOs  ;  50  bags  Caraccas  at  SSs;  and  117  bags 
Surinam  at  65s  for  grey,  and  78s  for  red. 

Tea. — By  private  contract  a  moderate  amount  of  Ijusiness  is  doing  in 
new  season's  congou.  The  public  sales  on  Tue3d;iy  and  Wednesday 
contained  16,174  packages,  and  13,080  packages  sold," chiefly  "  without 
reserve."     Towards  the  close  prices  were  frequently  in  buyers'  favour. 

RiCB. — At  auction,  2,611  bags  sea-damaged  Neorancie  Arracau  sold 
by  auction  at  10s  Gd  to  12s.  2,527  bags  middling  white  Dacca  grain 
realised  13s  6d  to  Us.  250  tons  Jloonghy,  to  arrive,  at  123  Od  per  cwt, 
landed.  Soft  grain  descriptions  are  dull.  1,000  bags  new  Nocrancie 
Arracan  have  sold  at  12s  per  cwt. 

Imports  and  l>fa.uv<cKii£s  of  Kick  to  Dec.  IR.  with  Siocrcs  on  hand. 

18t!6.  1864.  1863  1862. 

Imports tont    49'!l)0     ...    CL280     ...    55600    ...    89030 

Oeliveriea .'>t;740    ...    70100     ...    TiSi!)    ...    64880 

Stock 31000    ...    36910    ...    44800     ...    C4650 

Saoo. — 217  boxes  bold  medium  were  taken  in  at  228  3d  per  cwt. 
Cassia  Liqnea. — 4,350  boxes  offered  by  auction  partly  sold  and  esta- 
blished lower  quotations,  from  893  to  97s  per  cwt.     3,200  boxes  were 
withdrawn. 

Other  Sweats. — ^White  pepper  is  firm  with  little  offering.  A  single  lot 
of  fine  Siagapore  realised  S^A.  1,818  bag.^  Penang  part  sold  at  3i-d 
for  West  Coast.  450  bags  Malabar  part  sold  .at  3jd  to  4d  cash.  2,843 
Zanzibar  cloves  partly  sold  at  3d  to  3^d  per  Ih.  682  bags  Bengal  ginger 
found  buyers  :  sound  at  25s  ;  damaged  at  223  6d  to  238  6d  per  cwt.  A 
sale  of  180  bags  Singapore  white  pepper  has  been  made  at  5Jd  per  lb  ; 
no  allowance  for  damaged. 

Saltpetre. — The  market  is  tmsettled  and  rather  quiet.  2,200  bags 
Bengal  bought  in  last  week,  have  sold:  refraction  9  to3J,  24s  to  25s  3d 
per  cwt,  according  to  conditions,  including  part  stained.  1,000  bags 
also  reported  :  refraction  5^  to  4,  at  253  per  cwt,  full  prompt. 

JKPOBTs  ana  IiELiVEiuus  of  Saltpktre  to  Dec.  16,  with  brocKs  on  hand. 
1865  1861  1363  1862 

Imports tons    11170     ...    13100     ...     15300    ...    17080 

Deliveries -. 10(130     ...    12800     ...    13200     ...    16558  , 

Stock „ laSO    ...      7360     ...      6930    ...      3680 

Cochineal. — At  the  public  sales  on  Wednesday  there  were  1,270  bags 
offered,  which  sold  at  full  rates  to  Id  advance  :  Honduras  silver,  23  lid 
to  33  5d ;  black,  3s  4d  to  38  lOtl ;  Teneriffe  silver,  33  3d  to  3s  5d  ;  black, 
3s  Cd  to  43  9d  per  lb.     850  bags  were  Teneriffe  grain. 

Safflower. — 170  bales  Bengal  sold  at  rather  higher  rate.s,  from 
il  173  Gd  to  71 153  for  ordinary  to  fine  quality. 

Other  DRVSALTERr  Goods. — Bengal  turmeric,  offered  by  auotioii, 
partly  sold  at  24s  per  cwt.     Gambler  is  very  firm. 

SHELLAa — There  has  been  a  better  demand,  and  a  good  business 
done,  including  D.C.  orange,  at  1153;  ditto  afloat,  at  117s  6d  per  cwt. 

Metals. — The  markets  are  devoid  of  animation.  Smelters  have 
taken  off  half  the  advance  recently  fixad  upon  English  copper.  The 
demand  is  not  active,  but  sales  continue  to  be  made  in  foreign.  Spelter 
has  been  quiet.  Several  iales  of  Straits  tin  have  occurred  at  9Cf  to  98/. 
per  ton,  according  to  date  of  prompt.  British  iron  is  st«ady.  Scotch 
pig  further  advanced  to  64!>  6d  cash.  Shipments  from  Glasgow  arS': 
large.  . '    ,     . 

Jutk. — There  has  been  a  good  business  dona  ,ior  ^rHyaV  s'll^fly  **' 
19 /to  31/ per  ton,  which  are  rather  higher  rates. ' 

Manilla  Hemp  is  held  very  firmly,  but  not  much  business  doing. 
Oils. — Linseed  has  become  quiet  and  the  nearest  value  on  the  spot  is 
38s  3d.     liapo   is   steady.      Cocoa-nut  remains  inactive.    Fine  Lagos 
Palm  commands   44/  10s  to  45/  per  ton.     Fish   oils  are  imchanged. 

L1N6BBD. — There  is  less  business  doing.  Petroleum — American  re- 
fined is  dull  at  3s  Od  per  gallon. 

Tallow. — The  market  is  inactive.  1st  sort,  new  Petersburg  Y.C., 
48s  to  488  3d ;  January  to  March  483.  March  only,  49s  per  cwt.  These 
prices  are  lower  in  all  positions. 

i*ARTicniJka»  OF  Tallow. — Monday,  December  18,  1865. 

1882.  1863.  1364.  1865. 

ca»k3.  casks.  casks.  casks. 

Slock  this  day  „ 5-5,485    ...    71,348    ...     60,347     ...    51,074 

Deliveredlast  week 1,823     ...      2,429     ...      2,663     ...      2,723 

Ditto  from  1st  June 47,568    ...    40,.':83    ...    50,813    ...    64,919 

Arrival  las*  week 819    ...      3,676    ...      1,171    ...      1,912 

Ditto  from  Ist  June    ..._ 64,684    ...    73,S89     ...    66,039    ...    83.610 

Price  of  Y.C 453  e<l    ...    4I3  Od    ...  4Is  1  d    ...   4!)s  Cd 

Price  of  Town  46s  6d     ...    4Js  Cd    ...  43s  9d    ...    51s  6d 


POSTSCRIPT.  Friday  Evenwq. 

Sdoar. — The  public  sales  were  confined  to  West  India,  which  went 
of  at  full  quotations.  714  casks  sold,  making  the  week's  business  3,393 
casks.  50  tons  common  Madras  Jaggery  have  sold  afloat  at  283  Gd. 
100  tons  clayed  Manilla  on  the  spot  at  343  per  cwt. 

Coffee.— The  sales  were  chiefly  E.I.,  of  which  1,747  bags  sold  at 
steady  prices,  including  Munzerabad  mountain  and  Cannon's  M.ysore. 

Rice.— 1,364  bags  middling  Dacca  .sold  at  13s  fid  to  Us.  682  bags 
Ballani  taken  in  at  13s  per  cwt. 

Tall6w.— Town  reduced  to, WsOd.  At  auction,  186  casks  Austra- 
lian were  sold.     Beef  at  463  3d  to  4Gs  9d  per  cwt. 


ADDITIONAL  NOTICES. 

Refined  Sugar. — The  home  market  for  refined  sug.ar  has  slightly 
improved  this  week — in  some  instances  prices  are  better.  In  Lfuteh 
crushed,  H.R.  No.  2,  have  been  sold  for  forv.-ard  delivery,  at  308  9d 
barrels.  Market  unchanged. 

Green  Fkutt. — The  market  continues  good,  and  sales  have  beer,  of 
an  extensive  character.  Some  cargoes  of  oranges  from  St  Michael, 
Terceira,  Fayal,  Valencia,  and  Sicilj-,  sold  by  Keeling  and  Hunt 
at  public  sale,  were  taken  freely  by  the  trade.  Lemons  without  alter- 
ation. Nuts  of  all  kinds  in  demand,  and  the  supply  of  fruit  for  the 
Christmas  consumption  has  been  of  an  extensive  character,  but  not 
increased  beyond  tiie  wants  of  the  public. 

Flax. — Market  firm. 

Hemp. — Market  steady,  and  a  steady  business  doing  this  week. 

Silk. — Market  rather  quiet,  but  prices  very  firm. 


Tobacco. — There  has  been  an  improved  demand  for  good  and  fine 
American  for  home  trade,  and  coloury  descriptions  dlfficnlt  to  obtain  at 
present  quotations.  A  fair  ninoont  of  business  was  transacted  for  ex- 
portation. Other  growths  were  taken  to  a  considerable  oxtoot,  and, 
with  few  exceptions,  at  an  advance  on  previous  rates. 

Timber. — No  change  during  the  week ;  the  Canadian  imports  are 
selling  well.  Those  from  the  Baltic  would  be  mora  deprsaaod  in  prices  U 
the  sale  were  urged  at  this  season. 

Leather  and  Hides. — There  is  no  change  to  report  in  the  state  of  the 
leather  trade  ;  the  amount  of  business  done  during  tlio  week  has  been 
limited  in  extent,  without  alteration  in  prices.  On  Tuesday,  at  Lo.aden- 
hall,  the  supply  of  fresh  leather  was  surall,  and  but  little  Imsiuoss  was 
transacted. 

Metaia — The  metal  market  is  steady,  with  mostly  a  fair  business 
doing.  Copper  was  reduced  by  the  smelters  on  the  18th  inst.  by  10/per 
ton,  but  it  was  merely  bringing  their  quotations  to  the  market  value.  A 
steady '.  market  now  exists.  Iron  is  well  maintained.  Tin  finds  a  re-  / 
gular  demand  for  consumption.  Lead  is  buoyant,  and  siwlter  rules  very 
firm.     Tin  plates  still  tend  upwards  in  price. 

Tallow. — OlBcial  market  letter  issued  this  erening:— 


i 


Town  tallow  •.•■..^..^.•.■•..Mf.y.».^M**M«M...^M*^H.»w».M..    90 

Pat  by  ditto  ' ;.. i.......;..;..V™.......  '  * 

Tellow  Russia  -_ »..u..,.-^.    49 

Malted  stuff  - - ~..    39 

Eough  ditto ..- '  S3 

Greaves „ „,......_._....»...^...~._...„^..^«v,..    iWi 

Good  dreiE9.*.*M*.*...MM....HM.w««*«^.^...^«*._»w]M*»..Tr*f^  ■ .  1^  ^  ^. 


METROPOLITAN  CATTLE  MARKET. 

Monday,  Dec.  18. — The  total  imports  of  foreign  stock  iuto  London, 
loot  week,  amounted  to  18,637  head.  In  the  corresponding  week  in 
1864  we  received  10,361;  in  1863,  6,793;  in  1862,  3,767;  in  1861, 
3,641 ;  in  1860,  3,456 ;  in  1859,  3,374  head. 

There  was  a  moderate  supply  of  foreign  beasts  on  sale  here  t»-day. 
The  show  of  sheep  was  large  ;  but  the  general  quality  of  stock  was  only 
middling.  Sales  progressed  heavily,  on  lower  terms.  Considering  that 
the  great  market  was  held  here  on  Monday  last,  the  number  of  English 
beasts  exhibited  here  to-day  was  large,  and  in  prime  condition.  All 
breeds  were  very  dull  and  2d  per  8  lbs  lower  than  last  week,  and  at 
which  a  demand  was  not  effected.  The  top  figures  for  Scots  and  crosses 
■were  5s  to  5s  2d  per  8  lbs.  There  was  a  full  average  number  of  sheep 
in  the  pens  in  generally  speaking  middling  condition.  Good  and  prime 
breeds  moved  off  slowly,  at  2s  par  8  lbs  less  money.  Inferior  breed* 
sold  at  reduced,  but  irregular,  quotations.  We  have  to  report  a  dull 
sale  of  calves — the  supply  o£  which  was  limited — on  easier  terms.  The 
top  price  was  5s  per  8  lbs.  We  had  a  full  supply  of  pigs  ou  offai-.  The 
demand  was  verv  inactive,  on  easier  terms. 
SnrFLUs. 
;  Dec.  19,  1804.  Dec.  18.  IMt:   "■ 

'B»»»ti..i.„".,.^-.;:.~::..7..._j.7....„ —    310: .-.ooo    ,    ^, 

Kmp  ...:....;....■.._-.._...., 1...., 15350  21049  , ., ,  ;* 

Calves .„... l.JZ.^-„  84 510 

Piga    .;.,.-.:,.4.1V.^.Ai",..  »50    ..„ 660 

'  Thursday,  Dec.  21. — There  was  a  large  supply  of  beasts  on  offer  here 
to-day,  in  fair  average  condition.  All  breeds  met  a  dull  sale,  at  a  decline 
in  the  quotations,  compared  with  Monday,  of  from  2d  to  4d  per  8  lbs. 
Scots  and  crosses  sold  at  4s  8d  to  4s  lOd  per  8  lbs.  Sheep,  the  show  of 
was  seasonably  good,  moved  off  heavily,  at  2d  to  4d  per  8  lbs  less  money. 
The  best  downs  changed  hands  at  6s  4d  per  8  lbs.  The  demand  for 
calves  was  in  a  depresed  state,  and  p.rices  gave  way  4d  per  8  lbs  The 
top  figure  was  43  8d  per  8  lbs.  Pigs  were  very  dull,  and  2d  per  8  lbs 
cheaper  than  last  week.  In  miloh  cows  next  to  nothing  was  doing. 
Per  8  lbs  to  sink  the  offal. 


Coarse  and  inferior  beasts  3 

Second  quality  ditto  3 

Prime  largre  oxen    4 

Prime  Scots,  «fec 4 

Coarse  and  inferior  sheep  3 

Second  quality  ditto  4 

Prime  coarse-wooUed  da.  5 


to  3 
4 


d 
6 
2 

4    6 
4  10 

4  4 
6     i 

5  10 


Prime  Southdown  sheep    6 

Large  coarse  calves  3 

Prime  small  ditto 4 

Larjre  hof^s « 4 

Small  porkers 4 

Suckling  calves each  19 

Quarter  old  store  pigs...   30 


0  to  0 

8        4 


Head  of  stock  on  sale. 
Total  Supply— Beasts,  2,010;  cows.  110;  sbeep.    7,.50() 
Foreign  Supply— Beasts,     900;     '  "' 


calves,  220;  pim,  370. 
sheep,  «,8I)0:  calves,  160  ;  pijs,  lla 


NEWGATE  ANT)  LEADENHALL. 
Per  8  lbs  by  tiie  carcase, 
s    d        s    d 


Inferior  beef  2 

Middling  ditto  3 

Prime  large  ditto  4 

Prime  small  ditto 4 

Veal 3 


8  to  3    2 

4  3  lu 

0  4    2 

4  4    6 

6  4    6 


s    d 
t«  4    « 

4  10 

5  i 

Large  pork 9  lA*  '    4  10 

Small  pork {066 


Inferior  mutton  ;,.;^..».;..  3 
Middling  ditto,  — ....^....  4 
Prime  ditto ,..'.. ■    6 


HOP  MARKET. 
Borough,  Friday,  Dec.  22. — We  have  to  report  a  firm  trade  for  hops. 
The  amount  of  business  doing  is  ver}-  moderate ;  novei-tholess,  all 
qualities  support  late  prices.  New  Mid  and  East  Kentt  80?  to  1908; 
New  Weald  of  Kents,  70s  to  126s ;  NewSUssej:,  608  to  ll5sj  Yearling*, 
95s  to  13os  per  owt.  '  '      '  ' ' 


POTATO  MARKETS. 
Borough  amd  Spitalfields,  Friday  Dec.  22.— The  supplies  of  potatoes 
on  sale  are  tolerably  large.  Most  qualities  move  off  slowly,  at  the 
annexed  quotations  :— Kent  and  Essex  Regents,  70s  to  lOOs ;  Yorkshire 
ditto,  GOs  to  lOOs;  Flukes,  lOOs  to  llOs;  Rocks,  .Ws  to  GOs;  Scotch 
Regents,  45s  to  703  ;  Dunbar  ditto,  70s  to  908  per  ton. 

HAT  MARKETS. 

Thursday,  Dec.  21. — The  varioua  markets  are  well  supplied ;  and  the 

trade  is  dull  on  easier  terms. 

SmlLhfleld.  Cumberland.        WhitMhapeL 

g  8  «  "  S3 

Hit  80  to  105    84  to  110    SO  to  ll»» 

CIovot";;."Z ...~    90toia0    96  to  18.5     90  to  130 

Straw  .Z ~...    36  to    40    37  to    4J    36  to    40 
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COAL,  JIABKET. 
Fmday,  Dec.  22.— Wallsenrl :  Haswcll  20s— Hetton  20s— South  Het- 
ton  20s— Hartlepool  lOs  fid— IJa-st  Hartlepool  lOs  Gd— Tees  I'js  6d— 
Hotspur  18s — Kolloo  I83  6d — Kopier  Grange  IHs  8d — Eden  Main 
]8fi  9d— TunstiiU  18b  Od— Cowpon  Hartley  ITs  (id— West  Hartley 
178  Gd — Tanfield  Moor  Butes  IGs  8d.  Ships  at  market,  U2;  sold,  30  ; 
gas  oontraota.  <&o.,  22 — 52;  unsold,  10 ;  ships  at  sea,  80. 


LIVERPOOL     MAEKET8. 


WOOL. 

(FBOH  OUK   OWN  COBRESPONDKNT.> 

Friday,  Dec.  22. — There  is  no  change  to  notice  in  our  market,  which 
has  continued  very  quiet  owing  to  the  proximity  of  the  Chi'istmas  holi- 
days, and  we  do  not  expect  that  much  will  be  done  now  until  after  the 
turn  of  the  year. 


CORN. 

fFKOM   OTTR   OWN  COERESPONDBNT.) 

Fkidat,  Dec.  22. — The  market  thinly  attended.  Wheat,  slow  sale  at 
nominally  Tuesday's  prices.  Flour  dull.  Indian  corn,  moderate  de- 
mand at  Gd  per  qr  decline.  Beans  steady.  Oats  and  oatmeal  barely 
support  former  rates. 


Ct)f    (3di%tlXt, 


Tuesday,   Dec.   19. 
BANKRtJPTS. 

F.  Athow,  late  of  March,  baker — .1.  Austen,  Woolwich,  licensed  vic- 
tualler— F.  Barger  and  L.  H.irtman,  Red  Liou  square,  Holbom,  dealers 
in  boots — M.  Barker,  Roadc,  innkeeper — J.  C.  Beatley,  Dosborough  place, 
Westbourne  green,  gas  fitter — T.  J.  Burgess,  Regent  street,  Mile  end 
road,  assistant  to  a  tobacconist — J.  W.  Bush,  King  street,  6t  James's 
square — J.  Cracknell,  Dis.s,  grocer — G.  F.  Druce,  St  Swithin's  lane,  soli- 
citor— J.  Dunstan,  Thornton  heath,  Surrey — J.  Ewing  and  J.  Wims- 
hurst,  Ratcliff,  shipowners — C.  Gilburd,  Horsham,  tailor — E.  Gudnis, 
Brunswick  street,  Hackney  ro;id,  wadding  manufacturer — W.  Hai'rison, 
Chase  Side,  Southgate,  cattle  dealer — A.  E.  Harvey,  Wellington  road, 
Islington,  builder — W.  Hooke,  Modborry  terrace,  Kentish  town — D. 
Horlock  and  H.  Adams,  Pomeroy  street,  New  cross,  builders — R.  Leo, 
Great  Queen  street,  Westminster,  surgeon— J.  Lomor,  Winchester,  fancy 
draper — R.  Marsh,  Claremont  scjuare,  Pentonville,  commi-ssion  agent— 
C.  Mauris,  CuUum  street,  foreign  agent — C.  J.  Osborne,  Cannon  street 
road,  St  George's  in  the  East,  schoolmaster — W.  H.  Ott,  Penton  row, 
Walworth  road,  general  contractor — F.  W.  Balpli,  Forest  hill — S.  H. 
Rogers,  Deal  and  Margate,  cai-pnnter-^G.  Scruton,  late  of  Norwich — C. 
Smith,  Cannon  street  West,  wholesale  jeweller — W.  0.  Woodley,  Car- 
nault  place,  Cloi'konwell,  egg  merchant — T.  Abbott  and  A.  Mercer, 
Livesey,  cotton  spinners — J.  Bali,  Dawley — J  Ball,  Brackley,  butler — 
W.  Brunt,  ShoiUold,  butcher— E.  Caiger,  Landport,  shipwright — D 
Collis,  Heybridge,  blacksmith — J.  Gumming,  Wcthersfield — T.  Cowpe, 
Hargreaves  Shed,  Lancsiahiro — R.  Davis,  late  of  Cardiff,  shopkeeper — 
G.  Deeley,  late  of  Northfield,  fanner — J.  Dew,  late  of  Whitchm'ch, 
builder — R.  Griffiths,  Llanberis,  joiner — J.  Hall,  late  of  Cardiff,  grocer — 
C.  Hallas,  Grimosthorpe,  grocer— 11.  Ham,  Huutpill,  butcher  dealer — A. 


W.  Hayward,  Swanspa,  beer  house  keeper — A.  E.  King,  Sudbury,  carpen- 
ter- E.  Morgan,  Llandinam,  tailor— T.  A.  Murta,  Cheetham,  beer  hotige 
keeper — W.  Otter,  Walkeringham,  wheelwright — 0.  Owen,  Ysgyborlemw, 
farmer— A.  Pearson,  Attercliffe,  Yorkshire,  shopkeeper— E.  Probert, 
Cradley  heath,  beer  house  keeper— J.  T.  Quigley,  late  of  Liverpool— G. 
F.  Sharpies,  Hulme — F.  Skaw,  Sheffield,  smallware  dealer — W.  Shiiw, 
Liverpool,  engraver— W.  Sillis,  Maidstone,  quarryman— S.  Spencer' 
Hill,  late  of  Dawlish,  general  w.-irehonseman — R.  Swainc,  Liverpool,  in- 
spector to  an  omnibus  company — C.  Tavemor,  Swansea,  clothier's  a»- 
sistiint — W.  Taylor,  Croxton,  wheelwright — W.  Turner,  jun.,  Kallord, 
joiner — G.  Weaver,  Minchinhampton — A.  Willicombe,  Bowliarton,  car- 
penter—D.  Wood,  Sheffield,  tool  manufacturer— A.  McLacuIan,  Ply- 
mouth, tally  draper. 

SCOTCH   SEQUESTRATIONS. 
W.  Kerr,  West  Elilbride,  flesher — J.  Ei-unton,  Biggar,  upholsterer. 

GAZETTE  OF  LAST  NIGHT. 
BANKRUPTS. 
W.  Crupper,  Canterbury,   fruiterer— H.   Stone,    Bayswater,  saddler— 

C.  Trosham,  Brighton,  milliner  Uorist— S.  T.  Ronton,  Walworth, 
livery  stable  keeper — T.  Mackrill,  Islington- W.  T.  .Judd,  StoineB, 
coal  merchant— W.  Elliott,  Wandsworth,  coal  merchimt— H.  Wickham, 
Regent  street  and   Saekville   street,   milliner — J.  Abrahams,   Bethoal 

green,  chair  maker — E.  Myers,  Westminster,  gas  meter  manufacturer 

J.  Binnington,  City,  carpenter  — R.  Fisher,  Nottiug  hill,   builder T.  P. 

Smith.  Somers  town,   railway   ticket  collector — 0.  L.   M'Crea,  Notting 

hill — R.   Taylor,  Bagshot,   contractor — C.  Herbert,  Tottenham,  clerk 

S.  Lelliott,  Brighton— G.  A.  Wills,  Luton,  Beds — A.  Nicol,  North  Peck- 
ham,  teacher — J.  Hamilton,  Oxford-street,  chemist — F.Rickford,  Henley 
upon-Thames,  grocer — T.   Wickham,  Pimhco,  dairyman— R.  Brandon, 

Regent  street,  AVost,  architect— R.  H.  Sowter,   Hoxton,   leather  seller 

T.  E.  Davies  and  A.  P.  Davies,  Wednosfielil.  coalma«t«rs — G.  Loe  the 
younger,  Wymondham,  licensed  victualler — Z.  Bell,  Nottingham  Castle, 
coal  merchant — J.  Browne,  York,  artist — T.  Hobsou,  Bat  ley,  drug- 
gist— J.  Oliver,  Bm-gh-le-Marsh,  farmer — J.  Thomason,  JIalpas,  inn- 
keeper—  John  Hopkins,  Seaforth,  merchant — George  A.  Maxwell, 
Birkenhead,  bat  dealer — James  Collier,  Liverpool,  builder — WiUiam 
Prytherch,  Tymawr,  farmer — James  Gregson,  Blackbm-n,  Ucenaed 
victualler — Robert  Whitehead,  Oldham,  dealer  in  hay  and  straw— 
J.  Willis  and  W.  Hutchison,  Bamsbottom,  manufacturers — A  Barker, 
near  Weedon,  manager — W.  Robinson,  Willington,  shoemaker A  Har- 
rison, Birmingham— Henry  Shutlleworth,    Bhmingham,    jeweller M. 

McGuire,  Manchester,  shoemaker — W.  Hutchinson,  Ossctt,  rag  dealer— 
J.  Simpson,  Newcastle-upon  Tyne,  dealer  in  books — T.  Richmond,  Dar- 
lington, builder— S.  Rays,  Bath,  florist — G.  ElweU,   Oldbm-y,  mouldoF 

D.  Smith,  Bradford,  shoemaker — A   Salter,   CoHompton,   carpenter J. 

Hammonds,  Tunstall,  fishmonger— T.  R.  Banfield,  St  Ives,  confectioner 
— J.  W.  Walker,  Leek,  hairdresser — J.  Southcombe,  South  Brent,  miller 

— W.  Ban-ett,  Condover,  wheelwright — 31.  Elliott,   Bkeston,  grocer D. 

Hoyle,  Bury,  carter — W.  Green.  Chester,  stone  mason — C.  Bennett,  Up- 
woll — W.  Hughes  and  W.  Jones,  Llandudno,  wheelwrights- W.  Eamee, 

Nc%v))ort,  hcensed  victualler — H.  Radford,  Litechiu'ch,  millei- J.  King, 

Botley,  carpenter — E.  Fielder,  Southampton,  shoemaker— H.  Usher- 
wood,  Horsmorden. 

SCOTCH   SEQUESTRATIONS. 
A.  Crawford,  Barrhead,  Kaker— A.  P.  Ross,   Lossiemouth,  wood  mer- 
chant— J.  Ross,  Foam,  ttesher — J.  Aiken,  Haddington,  plasterer. 


®fRcial    HatltDas    ^raffilc    ]it«fttrn!il* 


Amonnt 
expended 
perlaKt 
Report. 


C 

1,115,104 

.WO.OOO 

4,125,78!! 

13,447,974 

1,918,884 

1,1'10,000 

22,000.000 

16,174,083 

22,»S'-',I52 

11,'  0  1,0  0 

17,937,507 

1,847,611 

6,704.380 

46,630,676 

.5,07400t 

aD.706,'J44 

62,408,183 

■i  204,068 

13.874  164 

15.8M.461 

4,5  2,006 

6,0.i7,445 

7»4,244 

18.627,84-2 

6j5,86i 

2,806,184 

44,771,926 

3.625,670 

1,260,766 

IG  416,667 


S:,a63,626 


2,499,6g't 
6,697,027 
3,623,063 

I'»,u3«,4ti4 
2  821,uOO 
1.518,679 
1.38S.888 
1,6  3,600 


CO£t 

per  iu:)e 

If 
11,161 

17,857 
34,016 
S2,!I6U 
10,372 
17,4fiO 
20,000 
14,821 
SI. 874 
20,000 
44,400 
18.476 
14,73') 
36,«49 
14,707 
61,380 
41.136 

383,2'  4 
51,000 
32.335 
37,656 

504,787 
17,650 
65,395 
21,037 

701,50") 
30,838 
13,834 
28,653 
23,452 
f 
I 
80,407  •< 


277,740 
2;,46!l 
»6,254 
67,26> 
28,785 
2.i,2.)9 
Li,  16') 
11,059 


Dividend  per  ceiii. 


Year  186S. 


£  a 
4  0 
9  10 

4  10 

5  15 


4    0    0 
6    0    0 


1  17  6 
6  0  0 
6  10  0 
6  0  0 
4    7  8 

2  10  0 
0  15  0 

4  10  0 
6     2  6 

5  18  0 

5  0  0 

6  0  0 


6     0     0 

0  16    0 
8  10 

6  fl 
6     7 

4  10 

5  15 

1  10 
4  17 
4     0 

2  8 

6  12 

7  If. 
6  10 

3  16 

0  18 
6    3 

1  7 
3  10 
6  0 
1     U 


Year  1864. 


£    s  d 

3  10  0 
9  10  0 

5  0  0 

6  17  6 

4  "d  0 

5  0  0 

1  17  6 
5    0  0 

7  2  6 

2  10  U 

4  10  J) 

3  2  6 
I     0  0 

5  17  6 

6  7  6 
3  17  6 

5  10  0 

6  0  0 


6    U 

2  12 

10  10 


7    7  « 

3    0  0 

6  10  0 

2  2  6 

5  17  6 

6  6  0 

3  10  0 

7  10  0 

8  10  0 
6    0  0 

4  t  0 

1  10  0 
6    0  0 

2  8  9 
10    0  0 

4  10  0 

0  15  0 


Fust  hall 
1805. 


£  .•< 

1  6 
4  15 

2  6 
8  7 


2    5  0 

2  10  0 

0  16  0 

2  10  0 

2  15  U 


12  6 

10  0 

10  0 

2  16  0 

S     II  0 

1  17  6 

2  10  0 
2    6  0 


8     0  0 

0  10  U 
4  10  (I 
8  10  0 
3  6  0 
12  6 

3  6  0 

1  10  0 

2  15  0 
2  18  0 
I  12  6 
8  16  0 

4  2  6 


rtKine  ciiKallwayi 


3     0    0 


1  15 
1     1 


6  0 

1  3 

0  u 

0  0 

6  0 


Belfast  and  Northern  Comities 

Myth  and  Tjiie      

STisto!  ajid  i^xetcr 

Caledonian 

Detroit  and  Milwaukee     ... 
Oublin  add  DroKheda 

liust  InUi.in 

rand  Trunk  of  Canada  ... 

Great  Eastern         

Great  Indian  Peninsula    ... 

vireat  Kortiiern      

aroftt  Nortti  ot  Scotland. „ 
areat  Southern  &  Weatern  (Irish; 

•eat  Western         

Great  Western  of  Canada 
Lancashire  and  Yorkahire... 
L'jndoD  at  Nerth-Western,  &c 
tiOndon  and  Blackwall 
London,  Brighton  A;  >ouIh  Coast 
London  and  bouth-Westcm 
London,  Cliatliam,  and  Dover  1 
Metropolitan  Ex.  &.  Branchei/ 
London,  Tilbnr>',  and  Southend... 
Manches.,  si'eiUd,  &  idncolnshire 
Maryport  and  Carlisle 

MetropuUtau  

Midland        

Midland  Ot  Western  (Irish) 

Monmouthshire       

North  iiritish  

Sort h-Ke^tem— Berwick  ... 

Do.  York 

Do.  Leeds ... 

Do.  Carlisle         

Do.  Stockton  and  Darlingrton 
North  London 
Serth  Statlordshire 
Scottish  Ilorth-Lasteru    ... 
ioarh-Eastem 
South  Devon  ,.        •.* 

TalTVale 

Ulster 

Waterl'ord  and  Limerick  ... 
i 


Week 


1864 
Dec     1 
9 
17 
17 

Nov.  2'1 
Dec.  17 
Oct.  2!l 
Nov.  25 
Dec.  17 
Oct. 


PasaeaKero, 

parcels,  &c. 


14404     1     5 


Dec.  17 
9 
IS 
17 

Nov.  24 
Dec.  17 
17 
17 
16 
17 

10 

10 
17 
3 
17 
17 
15 


4696  17  II 
30616    1     0 


£ 

937 

371 

3!I16 


1180    8    1 


4069  14     7 
39813    1     6 


14448  0  0 

40972  0  0 

1626  0  0 

12418  0  0 


789    0    U 

4675     0    0 

238    0    0 


1930  2  2 
873  U  0 
7201    0    » 


17 
10 

9 

9 
17 
10 
10    1363    0    0 

8      5S0    0    0 
I 


25398  0  0 

69285  0  0 

2!I8  0  0 

6440  0  0 


1872  0 

320  0 

15.W9  0 

1324  0 


2?17  17  4 
2281  0  0 
16U24    0    0 


13S1S    0    0 
2487     6    6 


Sl«7    0    0 
12*3  16    6 


1304    0    0 
993    0    0 


Totil 
Rece'Pt«. 


£ 

2030 

2112 

6419 

27286 

847B 

1834 

44696 

31336 

33780 

22642 

37988 

2803 

8766 

70429 

15507 

39846 

i:6247 

1824 

17868 

22067 


same 
week 
1804 


13  11 

0 

0 
19 

0 

0 

0 
13 


0  0 

0  0 

0  0 

U  0 

0  0 

0  0 


per 

mile 

per 
week. 


£ 

1669 

1924 

6387 

9    248111 

6176 

1S70 

26:169 

26692 

313S4 

1)748 

34037 

2: 

7530 
6  67ii!4 
11597 
34240 
108007 
1709 
16530 
21802 


0    0 


1109    0 

20114    0 

1562    0 

31(13  11 

49674    0 

4763  19 

2634    0 

28226    0 


67722     0    0 


4427  19 

8470  0 

6618  0 

19486  0 

3721  2 

62S0  u 

2657  0 

1513  0 


6561 

1164 

1704' 
1898 
2201 

46420 
4i62 
S670 

21JU2 


3U7 
8266 
60»6 
18382 
3&91 
623: 


£ 
20 
76 
53 

44 
24 
39 
22 
46 
SS 
94 
28 
22 
56 
44 
98 
90 
317 
CO 
46 


24 

61 
66 
827 
73 
18 
60 
S3 


402 

32 
40 
61 
38 
86 


^•iktn 


2449   26 
1582   20 




-.^^,_ 

IS^ 
991 

18M 

9H 

38 

'  M 

121 J 

1^ 

408 

400 

1^9 

188 

76 

7« 

1180 

not 

1877 

IMS 

721} 

«es 

690 

663 

404 

;<66 

100 

TOO 

887i 

387^ 

L28U 

1270 

346 

846 

403 

44« 

127»| 

I27S| 

5t 

5» 

293J 

267S 

4»0i 

464* 

134 

127 

45 

«S 

246 

342} 

28 

38 

3J 

H 

677} 

til 

260$ 

260{ 

44 

44 

iv:i 

65«t 

12.71 

11«0 

11 

» 

268 

US 

138 

188 

as 

3C< 

98 

7»i 

61 

61 

106} 

1064 

" 

77 
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I ■  0  J  Vl  \i  E  R  C !  A  L   TIMES  ^^'^f  r°an5  m  vTd'  dn 
weekly  Price  Current. 

i^g-Tlie  prices  in  the  iollowinE  list  ar 
oaretnUy  revised  every  incay  afternoon 
b/  an  eminent  tioase  in  eacli  dep&rtaient. 


LONDOH,  FniDAt  SvEHiMa. 

5  per  cent,   to   duties  on    peppei 


ildd       . 
and  to>*.2co»  and  i  per  cent  on  wines. 

BlieB  Inty  tree  s    d     s 

First  sort  Pot,  U.S.  pcwt    0    0      0 

Montreal - 36    0    36 

First  sort  Pearl,  U.S —    0    0      0 

irnntreal — .. —  34    0      0 

SOCOa  dnty  Id  per  lb 

West  India percwl  58 

Gnayaqull  _ "—  <>S 

Brazil _....- ~  *'> 

;'.Offee  «nty  3d  per  !b 
.Jamaica,  good  middlinR 

to  fine    per  cut  86 

8no  01  d  to  mid  ••  73 

locha,  ungarbJed -  60 

garbled,  com.  to  good  8.5 

garbled,  Sne  102 

Jeylon.natlye.ord  to  fine  68 

ordinary "3 

plifltation,     ordinary 

to  Bne  ord  "1    " 

fine  One  lord,  to  mid  77    6    So 

good  mid.  to  fine. M    0  104 

j^Tft „....-..« "  60    0    y^ 

8ingapore,ordtogoodord  62  0  74 
Snmatra  and  Pada^g  ...  «  0  74 
Madras  and  Telllchenr  66    0  100 


0  115 

0     74 
0     67 


0  105 
0  85 
0  84 
0  100 
n  110 
6  76 
G     67 


Do  &  K.  Grande,  sattd  0 

Brazil,  dry 0 

drysalted.,.. — «... 0 

Drysalted  Mauritius 0 

Rio,  dry  Uio  Grande    ...  0 

West  Coast  hides 0 

Cape,  salted  0 

Australian 0 


77 


Malabar  and  Mysore 

St  Domingo «° 

Brazil,  washed  _... J^ 

good  and  fine  ord " 

common  to  real  ord  ...  »" 

Costa  Rica -•••  ^ 

Havana  and  Cnba. 


0  104 
0     73 


New  Vork 0 

East  India  ....- 0 

Elps,  Rnssia  0 

S  America  Horse,  p  bide    5 
Indigo  duty  free 

Bengal.-... uerlb    1 

Onde   .» „._».    2 

Madras   ,.....».„.»...,.,    1 

Snrpah 1 

Manilla 1 

Leatlier  per  lb 

Crop  bides 30  to  4S  lb    0 

do       „   60       65    1 

English    Bntta  16      24    1 

do  28        36     1 

Foreign    Butts  16      25 

do  28      36 

Calf  Skins...-  2S      35 

do  40       60 

do  80     100 

Dr8ssin;i(  Hides.-'.......— 

Sbave4       do    - 

Horsr;  Hides,  English... 
do     Spanish,  per  hide 
Kips, Petersburg,  per  lb    1 

do    East  India  0 

Metals— CopPE*  per  ton    £ 


0  Hi 
10    6 


0  Hi 

1  4 
1     1 

1     4 

0  Hi 

0  Hi 

1  8 
1  7 
1    2 

0  Hi 

1  0 
0  11 
6     0 

3 
7 


I 

5 

1 

8 

2 

0 

2 

7 

1 

10 

2 

2 

2 

G 

2 

G 

1  11 

1 

8 

1 

4 

1 

n 

17 

0 

1  10 

111 

£ 

s 

Saltpetre.  s  d 

Heneal   per  cvt  23  6 

Bombay  and  Scinde 20  0 

English,  roRned...........  28  C 

N'TmATF  Of  SODA«.    --.-..  13     0 

SXBOS 

Caraway jor  cirt  40    0 

Canary _ per  (jr  6S    0 

Clover,  rod  „.,.per  cwl  S6    0 

while  ....„..~  45    0 

Coriander —  17    0 

Linseed,  (oreign  per  qt  64    0 

English  .^._ —  66    0 

Mustard,  br    p  bush  13 

white  -  W 

Rape,  per  last  of  10  qrs  JE35 
Silk  duty  free  > 

Snrdah _>per  lb  27 

Cossimbuzar  -«.  18 

Gonataa  — 1| 

ComercoUy -.—.*.  18 

Beuleah,  jtc. " 

China,  Tsatiee  20 

Taysaam— «..•*  1° 

Canton — 20 

Thrown   0 

Baws— White  Novl  .....  « 

Fossombroue «  ** 

Bologna  -....."    0 

37 


Porto  P.ico  4  La  Gnayrt.  65 

'>s'ofs'!srrt?or/c';iiro23oo 

Algol,  Bologna »" 


230 
95 


1  10 


Bark.Pcruvian,  pale.p  lb    0 

Quercitron per  cwt    b 

Camphor,  unrefined  ......107 

Oastol  oil,  good  pale  p  ib    0 
Saflron " "^ 

TenorlfTo.- PO' ">    » 

Wexlcan — ••■ — 

LAO  D«— good  to  fine 

TuaM«»i<' 

Bengal P"  '''  26 

Madras ^° 

r««rj:;oHioi"catcT:  25 

Gambier ....-~.  ^' 

Dyewoods  duty  tree      £ 
E«A="-WooB  ...per  ton  60 

VosTio,  Cuba ° 

Jamaica  "■;"•" 

LoawxJoD,  Campeachy. 

Jamaica  .-." 

Red  SJintiDSK — • 

SiTiH  Wood.... 

BKaB~Frcuch .... 

rfalt— AiMoNDs  ; 

Jordan,  duty  frec,newl25 

Bart)»ry  sweet  .■■.•■    s^ 

Oo«M»Ts,duty"7BP«r  cwt 

Patras —  -  *^ 

Vostizza -» 

Island - ^? 

Golf :•••  ** 

Fias,  duty  7a  per  cwt 
Torkev  ...  ner  cwt  d  p  i)0 

PLtJMS,  duty  7s  per  cwt 

French,  bottled 70 

German   ••.••  ■'" 

I'»DMEs,dnty7»newd  p    o 

BAisms.'luty  7»  per  cwt 


0 

9  2  6 
6  9  0 
0  110  0 
6f  0  6i 
0     44     0 


S  10 
3  10 
2    4 


Sheating,  bolts,  fee. ..Ill    0 

Bottoms  .„ — ..110    0 

Old  ~ ~  94    0 

Tough  cake   106    o 

Best  select.- ~107 

Iron,  per  ton  £    a 

Bars,  Stc,  British 7  16 

Nail  rod — ..    8  16 


Hoops  . 

Sheets...  ._ 

Pig,  No.  1,  Wales.. 

Bars    

Kails — 

Pig,  No  1,  Clyde 


9  10 
9  15 
3  6 
7  0 
7  0 
0 


0  109 

£ 

8 

9 

10 


0 
6 
0 
0 

0 

s 

0 
0 
6  0 
9  0 
4  10 
4  12 
12     0 


0  0 
22  0 
34     0 

26  0 

27  0 
£  s 
70     0 

9  10 
6  10 
9  10 

4  12 

5  5 
18     0 


0 

0 
0 
0 
0 

8 

0 
0 
5 

le  10 

4  0 
7  10 
7  5 
3  5 
12  0 
liAD,  perton-Eng.plg  21  10    2115 

sheet    22     0    22     6 

red  lead— 22    0      0    o 

white  do. 28  10     29  10 

patent  shot.- 22  15    23    6 

Spanisnpig    —  20  15    21    0 

St«»i.,  Swedish  In  kegs..  14  15    15    0 

in  faggots 17    0      0    0 

SpELTea,  for  per  ton-.  22  10     0    0 

Tin 

English  block!.,  p  tonlOO    0  102 


37 


42 
42 


Swedish  11  10 


Roya'.s  ..  — 

Trento --. 

Milan  -. -. 

OaOAHZlNES 

Piedmont,  22-24 

Do  24-28    . 

Milan  &Bergam,  18-22  4b 

Do,  22-24  44 

Do.  24-28  40 

Do.  28-32     0 

TSAMS— Milan,  22-24  -.  if 

DC.  24-28  ...  42 

BuDTiAs— Short  reel  ...    " 

Long  do  0 

Patent  do    ** 

PXBBIAMB     " "...    1' 


25 

24 

i» 
14 

42 
70 
i;4 
7U 
20 
63 
74 
18 
11 
38 

s 
SO 
27 
30 
29 

0 
32 
28 
25 

0 
60 
46 

0 
41 
41 

41 

47 

47 

47 

46 

44 

0 

44 

44 

0 

0 

47 

22 


8UOAK— Rir.  continued     s  d      s 

for  export,  free  onboard. 

Turkey  oaves,  1  to  4  lb.  43  0    43 

Slbloavet-. 40  "    41 

101b    do -.- ~  37  0    88 

141b    do.    _.. "  " 

Tltlers,  22  to  28  lb 53  6 

Lumps,  40  to  46  lb 0  0 

Crushed  _ — .-36  0 

Bastards-... —    <>  » 

Treacle    1"  « 


Dutch,  reflned,  f.o.  b.  In  Holland 

6  Ib  loaves *'    • 

10  Ib  do      -  »«    • 

Snperdne  crushed 80    6    8 

No.  I,  crashed ""    ?    2 

No.  2 2«    0    ' 

Belgian  reflned,  f.  o.  b.  at  Antworp 


21 

18 


9       0  10 


0 

8 

10 

2 

0    7 

0  10 


-PippEB,  duty  6d 


..per  lb 


3i 


0     3       0  3i 


1  10 
1     4 


83    0     98    0 


0     4i 


.120 


7s   Od  lU  0. 


d 

0  180 
0       0 


0 


0     SO     0 


Valencia,  new 


32 


0  130 
0  0 
0       0 


0     48 
0  116 


Muscatel 4* 

Smyrna,red&Che3me    0 

Soltana   ....- '"' 

OaABOxs  ' 

St  Mlchaal.  1st  quality, 

large  box 40 

Do.  2nd  quoUty ^^ 

Valencia ;""  il    „    ik 

Ll8bon4StUbcs,  ich  16    6    18 

Sicily _....  perboi    8    0      » 

LExoai  ^„ 

Messina per  case  l-^ 

Barcelona  iiut5...per  bag  34 

Spanish  nuts P  hr    67 

Brazil  nuts •••••  f 

Cohcr  nuts per  100  16 

Fiaat  dnty  free  *■ 

Riga  K  per  ton    0 

_    W  F  P  K •••••  'S 

8t  Petersburg,  12-head...  4o 

9-head...  39 

Egyptian,  govt  dressed...  62 

native  ditto  ...  ^£ 

(letnp  duty  free 
St  Ptrsbe,  clean,  per  ton 
outshot    ...———." 

half-clean  -. « 

Riga,  P.Uine  — 

ManiiK  ....« 

East  I/i.i1iaii  Skinn...— *. 

China  grnss 0 

Ja  e 

rejeotions. 

cuttings   -.  ^'^ 

Cob^— Yarn,  good  &  iine  oO 
ord.  to  fuir  35 


0 

0 
97 

s 
32 
28 

16 
16 
15 

£ 
0 
0 
49 
61 
54 
38 
57 
0 


fibre  . 
rone  , 
Jimk  . 


0 
0 
0 
0 
0 
s 
0 
0 
0 
0 
0 
0 

0 
0 
0 
0 
0 
0 
0 
11  0 
9  10 
5  10 
0 
0 
0 
0 
0 


0 
0 
0 

0 

0 
0 
0 
d 

0 
6 
6 
0 
0 

0 
0 
0 
0 
0 
s 
0 
0 
0 
0 
0 
0 

0 
0 
0 
0 
0 
0 
0 
23  10 
10  15 
5  15 
72     0 
47     0 
82     0 
34     0 
0    0 


44  10 
62    0 


Od 
0 

10  15 
10  15 


15 
85 

58 
39 
24 
£ 
0 
0 
45 
40 
58 
24 

0 
0 
0 
0 

50 

24 

0 


bars  in  barrels  Kl    0  103 

Reflned  .- 105 

Banca -....  98 

Straits 96 

Ti«  PlATES,  per  box        s 

Charcoal,  I  C .-  30 

Coke,        I  C- —  27 

Blolasses  duty  3s  6d. 

British,  W.I per  cwt  16 

Foreign   .- -  14 

East  India  14 

Oils— Fish  £    s 

Sperm _  per  tniill7    0 

Head  matter  ....- 117    0 

South  Sea ~—  48  10 

Seal,  pale    60  10 

Cod 63    0 

East  India -  37  10 

Olive,  GalUpoll 86  10 

Sicily  66    0 

Palm per  ton  44    0 

Cocoa-nut  .-.- -.-  48    C 

Rapeseed,  pale  (foreign)  57  10    68    0 

Linseed 38  10    38  r- 

Black  Sea  _ p  qr  65a  6d    0: 

St  Petersbg  Morshank    0    0      0 
Do  cake  (English)  j)  ton  10  10 

Do  Foreign 9 

Rape      do      -...—    5 

Petroleum — per  tun. 

Crude  Pennsylvania...  22    0 

Crude  Canadian 0    0 

Refined  per  gal  2s  lid 

Provl8lon»— Duty  Iree. 
Bntter— Waterfotd  pcwtl22sOdl24a  Od 

Carlow ~ 124    0      "    " 

Cork  4ths  new  .—....101 

Limerick __-.112 

Friealand  fresh, 112 

American  now   116 

Jersey 96 

Bacon,  singed— Waterf.  71 

Hamburg    61 

Hams— York  -- 80 

Irish—..-.— " 

Lard— Watertord  &  LI 
merick  bladder  -— 
Cork  and  Belfast  do.. 
Firkin  and  ke.7   Irish  64 
American  A  Canadian    0 
Cask   do  do  60 

Pork— Amer.&Can.p.b  90 
Beef- Amer.  A  Can.p  tc  98 

Cheese— Edam 60 

Gohda —  48 

Canter 18    0 

American    -..-.. "0    0 

Rice  duty  free 

Cfrolina    . per  cwt  35    0 

Bengal,  yellow  &  white  10    0 

Madras    — •••— "JS    ? 

Java  and  Manilla 10    0 

Sago  duty  4*1  per  cwt 
Pjarl  ..._ per  cwt  13 


Sploes,  in  bond- 
Malabar   .— 

Eastern   — 

White  . 

PiHENTO,  duty  free 

mid  and  good  ...per  lb 
OlMNAHOH,  duty  free 

Ceylon,  1,  2,  3    — 

Malabar  &  Telllcheiy 
Oamia   LiaHEA.   duty 

free    per  cwt 

Gloves,  duty  free 
Amboyna    and    Ben- 

coolen  per  lb 

Bourbon  and  Zanzibar 
OiHOEX,  dnty  free 
East  India  com.  P  cwt  24 
Do.         Cochin  and 

Calicut — .  60 

African    -..•  38 

Maoe,  duly  free  ...per  11)    1 
NoTMEos,  duty  free.. .pib    1 
Spirits  Rum  duty  lOs  2d  per  gaL 
Jamaica,  per  gaL,  bond 

15  to  26  0  P •-• 

80  to  36     —  -..-.-•- 

fine  marks 

Demerara,       praot 

Leeward  Island  —  

East  India  —  

Foreign  —  ••••" 

Brandy,  duty  10a  5d  p  gal 

_'  ,("1864 

Vintage  Of  Ii8p3__._ 

1st  bran«s<  ijj62 

Inhhds     (i660.... 

Geneva,  common 

Fine ■•• 

Com  splrit»,ptdnty  paid... 
Spirits  f.o.b.  Exportation 
Malt  spirits,  dnty  paid 


0  4J 

1  i 


1    4 


1     4 
0  3i 


6    !5    6 


0  130 
0  40 
3  3 
0      4 


2  in 

3  8 


6    2 


0 


0  0 
0  0 
3b  9d 


0 

0  0 
0  114 
0  0 
0  0 
0  110 
6  0 
0 
0 
0 


,  72 
0 


0 
0 

0 

0 

0 

0 

0  112 

0     62 

0    54 


68 

46 
17 
14 
21 


6  0 

7  0 

8  3 

9  4 
2  0 
2     4 

11  11 
1     8 

12  6 
BUKar— Duty-^rcflncd,  i28l0di  white 

cilycd.  Ha  Sd;  ycUow,  10s  6d;  brown, 
9s  4d;    brown  qualities,  8s  2d;    cane 
juice,  68  7d;  molasses,  38  6d  per  cwt. 
•'         '  8      d      s      d 

Britlsoplantailon.yellow  24 

brown  .-.- -  22 

Mauritius,  yellow —  23 

brown-....-. •••—  -0 

Bengal,crya.,good  yellow 
and  white  -.*   27 

Benares,  grey  A  white  '2o 

Date,  yellow  and  grey  23 

ord  to  fine  brown IJ 

Penung,  grey  and  white  27 

brown  and  yellow    ...  ^" 
Madras,  grny  yel&wlilte  25 

brown  and  soft  yellow  2U 

Jaggery  ••— —  'jP 

Slam  and  China  wiilte...  •» 

brown  and  yellow W 

Manilla,  clayed 

muscovado 


SO 
24 
30 
23 

30 

30 
27 
22 
2* 
27 


StolOlbloavea " 

Crnshed,  1 " 

Tallow— Duty  free 
N.  Amer.  melted,  p  cwt    0 
St  Petersburg,  1st  V  C  49 
Tar— Stockholm,  p  brl.-  20 

Arcaangel 17 

Tea— duty  6d  per  lb. 

Congou,  low 0 

common    1 

ra,  str.  to  str.  hk.  If.  ...    1 
fine  and  Pekoe  kinds...    I 

Souchong 1 

Pekoe,  flowery 

Orange 

Plata  Caper 0    0 

Scented  Caper 0    * 

Oolong 0    ' 

Twankay  common 0    9 

Hyson  kind 1    1 

akin 0    4 

Young  Hyson 1    4 

Canton '. «  1" 

Phig  Suey  and  Moyune...    0    0 

Gunpowder 

Tlsnljer-Dntyls-Timber 
.It  Uewn  Wood— Dan  tzic 
andMemelflr...perloHd  60 

Riga  fit  _ — -  67 

Swedish  fir '•>'■> 

Canada  red  pine  ......--  65 

—      yellowiiine.ittrgo  60 

_  —      small  50 

N.Broswk&CanBd.pmB  80 

Quebec  oak  l^* 

Baltlcoak  .„ ^0 

African  oak  "0 

Indian  teake 220 

Wainscot  loga  IS  ft  e»ih  I" 
Deals*  Sawn&PreparedW'ood  dySt  p  .o«<l 
Norway,  Petersbg  sund-tlO    0    18   0 

Swedish '■>    I 

Rtisalan  'J  " 

Finland  - »    " 

Canada  lit  piuo JJ  J" 

—        2nd  '1  1^ 

American  spruce °    6 

uanlzic  deck,  each I4«  " 

Staves  duty  la  per  load 

Baltic,  per  mUle «140     »  210 

Quebec,  peratandard  do.  80    0    Hi 
TOttacoody  3sp  lb&5pcl 
Maryland,  per  ib,  bond 

Virginia  loaf .- 

—       atrlpt  

Kentucky  leaf -- 

—         Btript  

Negrohead..dy4(or4BCd    i 
Columbl»nlf.dy38Ji6pc    « 

Havana  ••••     ;. 

_  cigars,  bd  duty  6-    <> 

TurpenUne— Per  cwt. 

American  Spirits,  wthcks  68 
French  do ' 

WOOl-SioiisH-Per  pack  of  240  lbs. 
Fleeces  So.  Down  hogs  Ail  10    i-    " 

Half-bred  hogs  ^3  10    24  10 

Kent  fleeces -f  |^ 

8.  Dwn  ewcB  &  wtuera  20  10 

Lclcesterdo .■•.—•  •■'2  10 

Sorts— Clothing,  p.cklck  22  0 
Pr  me  and  picklock..  ^0  0 
Choice  


75 
63 
47 
95 
80 
66 
90 
0  110 
0  120 
0  200 
0  240 
0  110 


11    0 
14  10 

10  10 
20  0 
14  0 
9  10 
28.  0 


0  11 


0     23 


23 
20 


Java,  grey  and  white.-  27 
brown  and  ye..cw»...  21 


Havana,  white 

brown  and  yellow 2i 

Bahia,  grey  and  white...  24 

brown  -. ..■•  f" 

PernamAParaiba,  white  2" 

brown  and  yellow fu 

For.Mus.lowtoflne  grocy  26 

brown -  -^ 

BiriKED- For  cenBamption 
8  to  10  Ib  loaves.. — —.  4* 

12  to  14  lb  loaves  —  4" 

Tltlers,  22  to  24  lb    .„.-  43 

Lamps, 45  lb  .^,^ " 

Wet  crushed  ~.-....~-.  4" 

Pieces - —  31 

BMtards - 2» 


22 
22 
28 
26 

22 
29 
27 

ao 

28 
27 
24 
27 
24 
32 
24 

4» 

47 
44 
0 
41 
36 
31 
20 


17 

,  24 

,  20 

.  17 

• 

.    1 

1 

0 

c 
1 
1 


19    0 

Super   •  1»    0 

Combins-Wethr  mat  23  10 

picklock  ;0    u 

Common 

Hogniatchmg 

Pick  ock  matching. 
Super  do 

COLOSIAI.— 

Sydney— L«'nl>s 

Scoured,  ftc -.  - 

Unwashed  — ... 

Locks  and  pieces   -. 
Slipc  and  akin 

Portl'hili  — Lamba.- 

Stoured,  &c 1 

Unwaahcd  0 

Locks  and  pieces   ...  1 

8.  Australian— Lambs  1 

Scoureu,  4c I 

Unwashed  0 

Locks  and  pieces   ...  1 

V.  D.  Land— Lambs...  1 

Scoured,  &c 1 

Uuwaahed  -..  0 

LockB  and  piecca   ...  1 

Cape  G.  Hope— Fleeces  1 

I.ambs 1 

Scoured,  ic 1 

Unwashed   0 

Wine  duty  la  and  28  6d  per  gallon 

per  pipe  24 


24  10 
21  0 
24  0 

23  0 

20  10 
i9  10 
18  10 

24  0 

21  10 

18  0 
24  10 
21  10 

19  0 


4 
0 
1 
8 
0 
10 
2 
U  11 
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SIATEVENT 

Of  Imports, Exports  txi  Home  Consmnption  of  th»  (nllowinr  articlesin  the  50 
vetiks  ending  Dec.  16.  1865,  staowins  the  Stock  »n  Dec.  IC,  compared  wlttl  tte 
corresponding  period  of  1864. 

FOR  THE  PORT  OFLOHOOK  . 
I^P"  Of  chose  articles  dutyfree,  the  deliveries  for  ExportfttioBarelncJcdediuader 
tile  bead  Home  ConEuinption. 

EAST  AND  WEST  INDIAN  PRODUCE,  &c. 

SlIOAB. 


Home  Consump. 


1864 

1866 

tons 

tons 

84059 

11985S 

S3427 

22537 

3297 

11088 

8666 

6168 

129449 


12027 
14300 

6661 
11317 

1402 


159666 


45707 


176156 


9765 
22658 

2494 
14292 

1127 

60336 


Stock. 


1864 
tons 
26792 
11993 
10726 
49S4 

53476 


12280 

29154 

2889 

11937 

179 


1865 
tons 
13678 
;704 
5078 
7870 


©lie  iBiailtoaB  Monitou 

RAILWAY  CALLS  FOR  DECEMBER. 
Amount  per  ibare. 


due. 

Dublin  and  WickJow,   501 

prcfertiice 31  .., 

London  and  Noith-We«tem 

h  per  cent.  pref.  etocfc  ...  1  ... 
Metropu1ita»M     Kxtcne'cn 

shares 2  .. 

Midland  new  5    per  cent- 

convertible  18/  preference    30  ..< 

Ditto  newO/flharet!   30  ... 

Turin  and  Savona  1  .., 


Date        Already 


paid. 
X    s    d 


£     I    d 

£    0    0 


depos 

i!.     . 

..  10    0 

0 

not  known 

4    0 

0    . 

.     2     0 

0 

..  150,000    ... 

6    0 

3  10 

Jg    0 

0    . 
0    . 
0     . 

.    2    0 

.     1  10 
.    2    0 

0 

0 
0 

..  114,722     ... 
..  118,925     ... 
..     40,000     ... 

of  Bkares.       Amoant. 
£ 

.       3,000     ...         I5,0C« 


38t,000 

2i  9,444 

l;  8,388 

SO.OOO 


34380 


20961 
15087 
2427 
5303 
;9U 


210002  I  109914  '     81019 


0439        40089 


PRICE  OF  SUGARS. 
The  average  prices  of  Brown  or  Muscovado  Sugar,  exclusive  of  the  dntiea, 

8    d 

From  British  Possessfonsln  America No  return 

'■■'■'''  '■       —  — .        Mauritius — 

':'  '  —  —         East  Indies .. ,.   '— 

.^9  average  price  of  the  above  is  — 


1  -  "-  •  • 

Importad. 

Exported. 

Home  C 

onsump. 

.'■Stc, 

1864 
tons 
1628 
646 

2174 

k. 

MOLASSES 

Westlndia 
Foreign ... 

1804 

tons 

5616 

444 

1865 
tons 
437! 
810 

1864 

tons 

2677 

51 

1865 
tons 
726 
82 

1864 
tons 
3213 
391 

1865 
tons 
3246 
482 

1865 

tonp 

1R37 

825 

2«62 

150 

Total ... 

6069 

5181 

2728           808 

3604 

3727 

MELADO... 

S78            326 

11 

433  1         447    1 

295  1 

RUM. 

_^ii.'I'iL,.        B*-. 

.:::-■..,;■  1 

Imported. 


ExportedaUd    r     ■:  ^.1  !>.  ! 

delivered  to  Vat)  Home  CoostJBlp. 


West  India.. 
East  India...! 
Foreign ... 

Tatted  ... 


Stock. 


gils         ealB       gals    I     eals    j     gals    I     gals    i     imls    i   g-ais 

264610flj  3217230    1461405    1544490    1542735    1548000!  18798.30 19284B0 

o,..„.l     „,.,««!     „„„.„!     ,„„„„„!       ,(,,,g(,j       jgjjj!     j,j.jj.    ^^„*^» 

20910  292SJ     118935,  171515 


31.5405 
166016 


236565 
2763451 


326880 


260415 

306135'     21694.' 
1  I       Exported. 

1937566    2C74285,  16584761  1836765 


f:.165665.    110836|     48C015    467460 
T0UI...I  4965085    6801425  ,3676480    3926080'  173.5470    1678776  "2690.506  2671125 
COCOA  -Owts. 

6679  I       7393  |     444£8TT38>oT~178«6n       8594 
6105  6016   !       6876  0574        12786        11246 


SrpISmatiori 
Foreign 


39946 
15638 


43017 
10998 


Total  ..."     6.5564  I     54015 


11S44  I     13409  '     47334 


West  India.. 

Ceylon  

East  India... 

Mocha   

Brazil 

Other  Forgn 

Total ... 


676 

S.',581 
6941 
312 
3660 
1690 


1237 
30S42 
6375 
r320 
4191 
2774 


97710  '     46745 


COFFEB—tons. 

7(i0' 


50374  I  30651  I  19839 


309 

1.1717 

2836 

284 

3233 

712 


28091 


RICE 


tons 
61277 


tons 
49304 


tons 


20882 
4084 
216 
3343 
1612 


30707 


393 
11147 
2216 
547 
375 
874 


421 

8974 

2830 

212 

481 

1271 


tons 


16562        14189  '     10536  I     11804 


tnns 
70101 


PEPPEE. 


tons 
56739 


ton  9 
86941 


tons 
34007 


White.. 
Black.. 


tons 
444 

6803 


tons 

657 
5799 


tons 
68 
3241 


HtTTMEGS. 

Do.  Wild., 

CAS.  LIG... 

CINNAMON 


bsgs 
PIMENTO..      45060 


pkes 

2606 

94 

11803 
6268 


pTtgs 
1921 


16102 
6935 


pkgs 


batrs        bags 
2C874  I       ... 


tons 
107 
4316 


plt^S 


bags 


tons 
491 
2441 


tons 
618 
2044 


pkcs 

2412 

96 

12932 

7747 

b&trs 

.30326 


pkgs 

2600 


18029 
8216 


bags 

16063 


tons     I  tons 

464  338 

_8«0q^! 2933 

*k(rs    I  pkCT 

3202  2544 

611  511 

6451  4.515 

1715  j  9C3 

bags    ,  bacs 

84302  I     38747 


RAW  MAtIbJRIALS,  DYESTUFFS 

Ac. 

—  -*—~'*^ 

COCHNEAL 

scrons 
14982 

sernns     serous 
16770 

seroHS  i  sprons 
...       1     15449 

sernns 
16852 

serons 

7010 

eerons 
6008 

LAC  DYE... 

chests 
4S89 

che.sts 
6040 

chests     chests     che.ts 
...       1       49S0 

chcls 
5036 

chests 

.      tS20 

ehests 
5610 

LOGWOOD 
FUSTIC 

tons 
12449 
2161 

tons 

9215 
2999 

tons 

tons 

tons 
12K26 
2107 

tons 
11643 
2630 

tons 
4483 
356 

tons 

2079 

686 

IN 

1)160. 

East  India... 

cheetfi      che-^ts 
23793        16666 

chests 

chests  )   cht^sts 
22815 

chests 
24464 

chests 

2?S83 

chests 

15762 

Spanish 

•erons  j  seront  '  serons     aerona  '  scrons 
COOl  1       6219          ...          ,    ...              5514 

serons 
9.526 

serons  1  seron. 
1394  1       Ills 

SALTPETRE 

Nitrate    of 
Potass   ... 

tons 

tons 

tons 

tons 

tons 
12775 

tons 

10630 

tons 

7337 

tOBS' 

15039 

11170 

7940 

Nttrat«   of 
Soda  

3413 

4603 

... 

3669 

3261 

830 

2027 

COTTOK. 

belps 

bales 

balea 

bale* 

bales        bales 

baies 

bales 

Amarlea   ,.. 

1146 

28 

., 

... 

110;              42 

44 

Braiil    

657 

884 

... 

... 

602            834 

46 

7 

E.  liaia, &c. 

310341 

181780 

... 

257307      S553:6 

90510 

26596 

Liverpool,  ail 

1 

kinds 

2203593    2413599 

541916  j  667192 
i  641916  !  657192 

1572850    1877760 

370220' 

S48090 

Total  ... .. 

S616637 

25962S6 

1S31861    2133942 

466819 

3746  .' 

Total  in  December 882,832 


Amount  called  in  the  whole  of  186S „ 13,995,831 


EPITOME    OF    KAILWAY    NEWS. 


Tbaffio  Eecmpts. —  The  traiBc  receipts  of  railways  in  HHe  TTnitetl 

Kingdom  amounted  lor  the  week  ending  the  9th  of  December  on  12,299 
milee,  to  044,576/,  and  for  the  corresponding  week  of  last  year,  on 
11,889  miles,  to  608,164/,  showing  an  Increase  of  410  miles  and  of 
30,414/.  The  gross  receipts  on  the  14  principal  railways  amonnted  in 
the  aggregate,  on  8,808  miles,  to  539,266/,  and  for  the  ccrreaponding 
week  of  18C4,  on  8,489  miles,  to  510,364/^  showing  an  increase  vf  319 
miles  and  an  increa.se  of  28,902/. 


RAILWAY  AND  .MINING  SHARE  MARKETS. 
.r,  ■  r  LONDON. 
Monday,  Dec.  18. — In  the  share  market  to-day  the  amount  of  business 
was  not  large,  but  most  of  the  descriptions  closed  with  a  tendency  to 
better  prices.  In  English  railways,  North-Westem,  Midland,  and 
Metropolitan  recovered  ^  each ;  ditto  (new)  improved  jj^.  Great  Eastern 
(East  Anglian)  ^,  Lancashire  and  STorkaliire  J,  and  Blackwall  ],  and 
South-Eastei^  declined  1  J,  Great  Western  (Newport)  2 J,  ditto  (Hereford) 
1,  ditto  (original)  and  North  British  a  further  J  each,  and  Great  Northern 
(A  stock)  further  1^.  In  colonial.  Grand  Trunk  of  Canada  advanced  1 
and  Madras  (5  jwr  cent.)  ^.  In  foreign,  Dutch-Rhenish  (of  both  descrip- 
tions) improved  J  each,  Northern  of  France  a  further  ^,  Sambre  and 
Meuse  a  further  ^,  and  Lombardo-Venetian  a  further  5.  In  American 
United  States  (5-20)  improved  1^,  Illinois  Central  shares  i,  and  Erie 
(debentures)^.  In  foreign  mines,  Cobre  Copper  were  finally  quoted  1 
better,  and  Don  Pedro  North  Del  Roy  ^  worse. 

Tuesday,  Dec.  19. — In  the  share  market  to-day  scarcely  more  than  a 
nominal  amount  of  business  liaa  been  transacted,  and  there  was  no 
material  average  alteration  in  the  closing  prices  of  either  of  the  descrip- 
tions. In  English  railways,  Caledonian  improved  J,  and  Metropolitan 
further  1^ ;  South-Eastern  recovered  ^,  and  Great  Northern  (A  stock) 
^  ;  ditto  (original)  and  Brighton  declined  ^  each.  Great  Western  (Oxford) 
;',  and  Jlidland  (Birmingham  and  Derby)  1 ;  and  ditto  (original)  and 
North-Westem  relapsed  ^  each.  In  colonial.  Cape  Town  and  Docks 
advanced  2J,  Great  Indian  Peninsula  ^,  and  Great  Western  of  Canada 
shares  (of  both  descriptions)  §  each.  In  foreign.  Great  Luxembourg 
and  Northern  of  Buenos  Ayres  improved  ^  and  J  respectively  ;  Lombardo- 
Veneti.-m  relapsed  ^,  and  Dutch-Rhenish  receded  ^.  In  American,  Erie 
debentures  further  improved  ^,  and  Illinois  Centr.1l  shares  relapsed  :J.  i 
In  mines.  Great  Laxey  declined  i,  and  St  John  del  Rey  1 ;  and  Don 
Pedro  North  del  Rey  recovered  ^. 

Wednesday,  Dec.  20. — In  the  share  maik«t  to-day  the  tranctiousi 
were  few,  but,  with  the  expeotion  of  foreign  railways  and  British  mines, 
the  several  descriptions  cl.ised  with  a  Ann  tendency.  In  English 
r.ailways,  North-Westem  and  Midland  recovered  ^  each ;  Great  Western 
and  Blackwall  advanced  1  each.  North  Staffordshire  i,  Lancashire  and 
Yorkshire  j,  Metropolitan  a  further  ^,  South  Eastern  further  li.  In 
colonial,  Grand  Trunk  of  Canada  (4th  preference)  improved  1,  Buffalo 
and  Lake  Huron  J,  and  Dutch-Rhenish  a  furtiior  ^,  and  Great  Western  of 
Canada  (paid  r.p  shares,  a  further  ^.  In  foreign,  Sambre  and  Meuse 
declined  ^,  and  Dutch-Rhenish  a  further  J.  In  Americin,  Illinois  Central 
(shares)  recovered  *,  and  United  States  (5-20) advanced  |^,  Erie-  shares 
fpaid-np)  i,  and  ditto  (debentures)  a  further  ^.  In  British  mines, 
Clifford  Amalgamated  declined  ^,  North  Wheal  C'rofty  ^,  and  DrakewaUSr 
^.     In  foreign  mines.  Cape  Copper  improved  J. 

Thiibbday,  Dec.  21. — In  the  share  market  to-day  all  the  home  do- 
scription  closed  with  a  firm  tone,-«nd,in  the  others  there  was  no  material 
average  alteration.  In  English  railways,  North  British  advanced  2,  ditto 
(Edinburgh,  Perth,  &c.)  .ind  Midland  (Binningiiam  and  Derby)  1  each, , 
Great  Northern  (A  stock)  i,  and  Metropolitan  (new)  ^  ;  ditto  (criginalj 
further  improved  .i,  NorthAVestcrn,  and  Lancashire  and  Yorkshii-e  ^ 
each,  and  Caledonian  2 ;  and  Glasgow  and  South-Westem  and  South. 
Devon  decline<l  1  each.  In  colonial,  Great  Western  of  Canada  improved 
a  further  ^,  ditto  (new)  and  Grand   Trimk  of  Canada  j  each,   and   dittti 

S4th  preference  defeiTed)  1.  In  foreign.  Great  Luxembourg  improved 
,■  and  Northern  of  France  receded  ^,  and  Sanrbro  and  Meuse  a  further 
^.  In  American,  United  States  (5-20)  relapsed  i.  In  mines,  Chivertoa 
advanced  ^,  and  Fortnna  ^.      , 

Friday,  Dec.  22. — There  was  not  much  business  in  the  railway  mar- 
ket  to-day,   but  the  tendency  continues  favourable.      South-Eastern,  f 
Great  Western,  Great   Eastern,  and  Lancashire  and  Yorkshire  stocks 
were  in  dcmanl,  and  improved  ^  to  f  per  cent.     Canadian  railway  secu- 
rities ruled  steady,  at  the  closing  quotations  of  yesterday. 


The  imports  of  the  precious  metals  during  the  weekending  D     fc. 
were  :— Gold,    9,5,613/,    silver,  119,218/.      The    experts    were  :— Gold 
491,054i  sUver,  12,297/; 
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So.  oil  §  I 
Stock.  ■*' 


'  Stock 

Stock 

Stock 

3861 

128448 

I  Stock 

;  Stock 

14000 

i  Stock 

I  Stock 

Stock 

I  Sue  I 

I 

!  stock 

I 
Stock 

1  stock 

^ Stock 
S'.Mk 
Stjck 
otock 
Stock 
Stock 
Stock 

:Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
45000 

1,90000 

22500 

Stock 
Stock 
23000 
Stock 
Stock 
Stock 
<0937 
Stock 
Stock 
Stock 
J4030 
10000 
Stock 
10900 
200O0 
Stock 
»000 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
X5000 
Stock 
83270 
Stock 
Stock 
l»KH) 


Stock 
Stock 
7680 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
10030 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 

Stock 

Stock 

Stock 
Stock 
Stock 
Stock 

Stock 
Stock 
Stock 
Stock 
Stock 
Stock 


a 

100 
100 
100 
60 
20 
100 
100 
100 
100 
IfO 
100 
100 

100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
7 
6 
IOC 

10 
100 
100 

50 
100 
100 
100 
3333 
100 
100 
100 

25 

16 
100 

5 
100 

10 
100 
100 
100 
100 
100 
100 

20 
100 
3 
!00 
100 
100 


100 
100 
6i 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

leo 

100 
100 
100 
100 
100 
50 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 


100 
100 

6i 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

6 
100 
100 
100 
100 
100 
100 

too 

100 
100 
100 
lOO 
100 
100 
100 

100 


ORDINARY  SHARES 
AND  STOCKS. 

Name  of  Compaay. 


Bristol  and  Exeter 

Caledonian   « 

Cambrian 

Cork  and  Bandon  

Cornwall  

Dublin  and  Belfast  Junction  ... 
Dundee,  Perth.  &  Aberdn  June. 
East  London,  Scrip  Certificate... 
Glasgow  and  South-Westem  ... 
Great  Eastern,  Ordinal'  «itock.. 

Do.  East  Anglian  Stock 

Great  Nor»h  of  Scotland   

("Great  Northern   

<     Do.  A  Stock 

(.    Do.  B  Stock 

Great  Smtliern  *  Western  (I) 
Great  Western— Original 

Do,  Stour  Valley  gnar.  Stk  ... 

Do.  South  Wales 

Do.  West  Midland— Oxford... 

Do.  do,  Newport 

Do.  do.  Hereford 

Lancashire  and  Yorkshire 

London  and  Blackwall  

London,  Brighton  &  South  Coast 
London,  Chatham,  and  Dover... 

Do  Metropolitan  Ex,  A  6  pr  ct 
London  and  North-Westem. 
London  and  South-Westem. 
VJanches.,  Shef.,  &  Loncolnshire 
Metropolitan 

Do  New 

Do.  Extension 

Metrop.  Dist.  (Prov.  Scrip  Ccr.) 

Do.  do 

Midland , 

Do.  Birmtagham  and  Derby  .. 
Midland  Gt.  Western  (Ireland), 
North  British 

Do.  Edi»h.,  Perth,  &  Dundee. 
North  Eastern— Berwick 

Do.  G.  N.  E.  Purchase 

Do.  Leed3 

Do.  York  

Do.  Carlisle 

Do.  Stockton  and  Darlington, 

Do.  1860  and  1861  

North  London 

Do.  1864   

Do.  1865    

North  Staffordshire 

North  and  S.-Westem  Junction 

Scottish  Central 

Scottish  N.  E.,  Aberdeen  Stock. 

Do.  Scottish  MidUnd  Stock.. 

Shropshire  Union. 

South  Devon    

South  Eastern 

Staines,  Wokingham,  &  Woktag 
Taff  Vale  

Do.  C 

Vale  of  Neath 

Waterford  and  Kilkenny 

West  Cornwall  - 


THE  LATB-ST  OPFICIAU  PRIC^»  j^Rp  .QIVEK.' 


93i 
128 
95 
14 
S 
69 
71 

I'ir 

42J 


127 
14Uj 


PREFERENCE  SHAKES. 


Bristol  and  Exeter 

Caledonian  lCf4J  per  cent 

Cork  and  Bandon  5i  per  cent.... 
Dundee,  Perth,  &  Aberd.  June. 
Glasgow  &  S.-W.  gnar  6.  p  cent 
Great  Eaatern,  E.  C.  Ext.  No.  1 

Do.  No.  2  

Do.  6  per  cent.  Preference 

Do.  Norfolk  5  per  cc  Ext.  1846 

Do.  5i  do.  Preference  1847  ... 

Do.  5  do.  War.  Val  1847 

Do.  Eastern  Union  4  p  c  guar. 

Do.  East  Anglican  A,  5  p  cent 

Do.  B,  6  percent 

Do.  Great  Eastern  6  p  ct  Pref. 
Great  Northern,  5  per  cent  .. 

Do.  5  p  c  Redeem.  atlOpcpni 

Do.  4J  per  cent  do  

Do.  5  pr  ct  do.  at  5  pr  ct  pm 
Qt  South  &  Wst.  (Ireland)  4  p  c 
at  West  (Bks,  &  Hants  Ex)  5  p  c 

Do.  Preference  4^  per  cent  ... 

Do.  Irredeemable  4  percent... 

Do.  5.'  p  c  Redm.  Preference... 

Do.  Birmingham  gnar.  Stock. 

Do.  Birmingham  I'ref.  StoCK.. 

Do.  Chester  guarantee  Stock.. 

Do.  8  per  cent  Pref.  Stock   ... 

Do.  5  per  cent  do    

Do.  S.  Wales  guar.  4  percent 

Do.  4i  per  cent  

Do,  5  percent 

DoW.M.— Oxf.  1st  gua.  Stock 

Do.  2nd  guarantee  Stock 

Do.  Newport  5  per  cent  pref. 
redeemable  at  5  pr  cent  pm 

Do.  perpetual  G  p  c  preference 
option  till  1S6G 

Do.  perpetual  6  per  cent,  with 

option  til  1869 

Lancashire  and  Yorkshire,  6 pet 

Do.  6  per  cent  (E.  Lancashire 

London  and  Blackwall.  4.J  pcSt 

fjondon  and  Brighton,  5  percent 

guarantee  Stock  No.  1 

Do.  5  per  cent  do  No.  2 

Do.  6  per  cent  do 

Do.  5  per  cent  do  No.  4 

Do.  4>  per  cent  19-58 

Do.  4 J  percent  do  1863 

Do.  7  uCaat.  Preference  Stock 


39 

35i 
103 
123 

90 
103 

371 

61 
12^! 

96 

625 

im 

lOf 
103 


1244 

94 

"m" 

28 

1101 


104i 


S6| 
25| 
127 
71 

n 

75j 
llj 

149 
67 

113 

'54" 
74t 

H 
148i 

6i 
103 

"50" 


103J 
lOOi 
120 


80 
101 
1214 

90 
110 
107 
101 
107 

91 

■911 

a-: 

101 


122 
117 


120 

115 
131 
131 
915 

108 
103 
130 
108 
93 
93 
144i 


No.  of  I  I 

Shares  g~ 

or      SCO 

Stock. 


Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stocit 
Stock 
172300 
Stock 
62830 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
60872 
1800C 
84000 
8000 
Stock 
58500 
Stock 
Stock 
Stock 
20000 
40000 
Stock 
Stock 
Stock 
Stock 


Stock 

Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
10160 
Stock 
Stock 
Stock 
14000 


100 

100 

100 

100 

100 

100 

100 

100 

6 

100 

10 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

25 

25 

25 

26 

100 

20 

100 

100 

100 

103 

l(6d 

100 

100 

100 

100 


2-3 
5  * 
•"id. 


Nampif  Cdtajjiiry. 


Stock/' 00 


Stock 
Stock 
Stoc!i 
Stoct 
Sto.-k 
St'/ok 


Stock 
16S62 
6391 
Stock 
Stock 
14520 
16720 
Stock 
Stock!  100 
23935;  10 
Stock]  100 
Stock! 100 
Stock  100 


.00 
100 
100 
100 
100 
100 
61 
100 

50 

60 
100 
100 

26 

124 
100 


stock 
Stock 
4450 


Stock 
Stock 
S.ock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stick 


Stock 
60000 
60000 
15000 
Stock 
Stock 
Stock 
Stock 
65O0O 
100000 
Stock 
Stock 
Stock 
Stock 
Stock 
Sto  k 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
22.516 
»702e 
Stock 


100 
100 
20 
204 
10 
100 
100 
100 
100 
20 
20 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
20 
20 
I  OP 


100 
100 
100 
100 
100 

too 

100 

100 

4J 

100 

e 

100 

100 

100  I 

100 

100 

100 

100 

100 

100 

190 

10 

25 

25 

26 
100 

20 
100 
100 
100 

lOi 
VM 
100 
100 
100 
100 


100 

100 
100 
100 
100 
100 
100 

26 
100 
100 
100 

60 
100 
100 

100 

100 
100 
100 
100 
6i 
100 

50 

50 
100 
100 

25 

124 
100 
100 

100 
100 

too 

100 
100 
10 


L.ft  B.  6  per  ct  do.  ( W.  E.  &C.P.) 

Do.  4  per  cent  1S59 

London,  Chatham,  and  Dover,.. 
Lon.  &  N.-W.,  Cov.  &  Nun.Sp  c 

Do.  Bedford  and  Ctimbridge... 

Do.  Shrewsbury  &  Welshpool 
London  &  S.-Western,  7  percent 
Manch.,  Shef.,  and  Lincolnshire 

Do.  el 

Do.  3J  per  cent 

Do.  Redeemable  6  per  cent  ... 
Midland  Cons.  6  per  cent  Stock 

Do.  Con.  Bris*;>l  Jt  Blnn.6pc 

Do.  44  per  cent  pref.  Stock  .. 

Do.  Leices.  &  H  tch.  4  p  c  Stk 
North  British  

Do.  New  guarttntee  5  per  cent 

Do.  Edin.,  Perth,  &  Dun.4pc 
N.  E. — Consolidated  pref.  4  pr  ct 

Do.  44  per  cent,  redeemable ... 

Do.  Berwk.,  G.N.E.  4  p  c  pref. 

Do.  York,  Hull  A  Selby  Pure. 

Do.  Stcktn  A  Darin.,  A  5  p  ct 

Do.  B  6  per  cent 

Do.  C  6  per  cent 

Do.  W.HartlcpoolHarbourSR 

North  Statfordahire 

Scottish  N.  E.  34  pr  ct  pref.  Stck 

Do.  Aberdeen  guar.  6  percent 

Do.  7  per  cent  pr«f-  Stock 

South  Devon  Annuities  10s 

Sth-East.— (Readng  Ann.  Ii6d) 

Do.  44  per  cent    

Do.  Fixed 44  percent 

South  Y'ork.  &  R.  Dun,  4  p  c  gua. 
W»terford  and  Kilkenny 


:  ,,...  -.  „,';^  ,'■  -^  . 


87t 

914 


90 
150 

67* 
6S 

132" 

99 
90 

104 


lOi 

264 

314 

314 

81 

22 


10 
22J 


LINES  LEASED 
AT  FIXED  RENTALS. 

Birkenhead  

Buckinghamshire   

Chester  and  Holyhead  

Do.  54  per  cent    

Do.  5  per  cent 

Clydesdale  Junction  

East  Lincolnshire,  gua.  6  pr  cem 

Gloucester  and  Dean  Forest 

Gt  Eastern,  Newm.  Ac.  5  pr  cent 

Do.  E.  U.,  Harwich  4  pc  shares 

Do.  Woodhridge  Ext.  4  pr  cent 

Hull  and  Selby    

Lancaster  and  Carlisle 

London  and  Chatham  44  prcent 
London  and  Greenwich 

Do.  Preference 

London,  Tilbur>',  and  Southend. 
Lowestoft,  guarantee  4  per  cent 

Do.  6  per  cent 

Manchester,  Buxton.  &  Matlock 

Midland  Bradford  

Northern  and  Eastern,  5  pr  cent 

Do.  6  per  cent 

North-Western  Aperopref  5  pc 
Nctting.AGranth.  Hlwy.  &  Cnal. 
Preston  and  Wyra , 

Do.  4  Shares,  A  , 

Royston,  Hitchin,  and  Sbepretb 
Shrewsburj  and  Hereford 

Do.  do   

South  Staflbrdshire 

South  Yorkshire  and  River  Dun 

Do  4  per  cent  guaranteed., 

Victoria  Station,  Pimlico 

Wilts  and  Somerset  

Wimbledon  and  Croydon. 


DEBENTURE  STOCKS, 

Great  Eastern 

Great  Northern   

Gt.Wstn— W.  Mid.— Oxf.  44  pc 

Lancashire  and  Yorkshire 

London,  Brighton  Ac 

London  and  North-Westem 

London  and  Soulh-Westem 

Midland 

North  British,  E.  P.  and  D.  B.. 

North  Eastern 

Scottish  North-Eastem 

BRITISH  POSSESSIONS. 

Atlantic  and  St  Lawrence    

Bombay,  Bar.,  A  C.  India  guar. 

Do.  F.  Shares 

Buffalo  and  Lake  Huron 

Do  Preference 

Calcutta  A  Sth.  East.,  guar.  6  p  c 
Cape  Town  and  Dock  6  p  cguar. 
Eastern  Bengal,  guar.  5  pr  cent 
East  Indian 

Do.  J  Extension 

Do.  H  do  

Do.  44  per  cent  debentures 

Do.  6  pr  cent  debentures,  1870 

Do.  5  per  cent,  do.,  1870  

Do.  5  per  cent,  do.,  1866-71 ... 
Grand  Trunk  of  Canada  

Do.  First  Preference  Bonds ... 

Do.  deferred 

Do.  Second  Preference  Bonds 

Do.  do.  deferred  

Do.  Third  Preference  Stock... 

Do.  do.  deferred 

Do.  Fourth  Preference  Stock.. 

Do.  do  deferred 

Great  Indian  Pcntu.  guar.  5  p  ct 

no.  do 

Do.  New    

Great  Sth.  of  India  guar.  5  pr  ct 


91 

644 
121 
111 
1014 
1281 

"99" 


109 

217J 
89 
62 


103 

77 


4f 
92 
62 


110} 
*1 
43 


1284 
1284 


87 
8 


87J 
364 

100 
97 
97 
97 
96 
97 

110 


60 

102J 

6 

61 

lOj 
100 

674 
1024 
1034 

20i 


100 
100 
101 

33} 

C7 

574 

57 

524 

47 

42 

34} 

83 
103  S 

164 
64 
102 


No.  of  3 
Shares  ^ 

or 
Stock 


117102 
5269,S 
Stock 
Stock 
50000 
Stock 
Stock 
Stock 
Stock 
Stock 
76000 
Stock 
Stock 


SOOOO 
90000 

42600 
100000 
600000 
100000 

11331a 

26595 
10000 
400000 
100000 
J6000 

17418 

11350 

877600 
300000 
60000 
81600 
27000 
81000 
17000 

100000 

760000 
15600* 
134000 
26757 
20000 
300000 


3000 
2900 
1024 

512 
ei44 
6000 
1906 
4000 

486 

tooo 

5908 

1024 

6000 

89o 

9000 

100 

700 

6000 

S640 

6400 

1200 

512 

6000 

496 

920 

6000 

42C0 

6000 

1024 

3000 

400 

612 

2.50 

1024 

1024 

396 

1040 


20000 
75000 


12000 
10000 


2.5000 
25OO0 
20000 


JiOOll 

10000 

103815 


80000 
IIOOO 
43174 


6000 


si 


204 

18 
100 
100 
2 
.00 
100 
100 
100 
100 

20 
100 
100 


10 


7J 

30 

1 

29] 

2} 

3J 

69s 

:08s 

66 

1441 

40 

170s 

UOs 

M 

404 
38f 
82. 
53b 

206s 


ireat  Western  otCanadafShAret 

Do.  New  , 

Do.  6  per  cent  Bonds  1873 
Do.  ai  per  cent.  1877-8  ...^ 

Fndlan  Uranch  (Umit«d) .... 

Madras  f^aranteed  A  per  cent... 

Do.  4^  percent 

Do.  4.)  per  cent    

^cinde  guaranteed  6  per  cent 

Do.  Delhi  do 

Do.  Punjaabdo  

Do.  Panjaub  do 

Do.  Indus  Steam  Flotilla .., 

FOREIGN. 

.Vntwerp  and  Rotterdam  , 

liahia  and  San  Francisco,  Ldin., 

(guaranteed  7  per  cent   .... 
Belgian  Eastern  Junction.... 

Outch  Rhenish    « 

Kastern  of  France 

ijreat  Luxembourg 

Do.  Obligations  

Mamur  &  liege  gua.  14f  per  ann 

Do.  guar.  6  per  cent  Pref.. 
>forthem  of  France 

Do.  New  Shares  issued  at  231 

Do.  20/  3  per  cent  Bonds  (for. 
Bou.  and  Ams.  Shares) 

Do.    20/  late   Charleroi   and 

Erqnellnes.... 

Norwegian  Trunk  Preference  .., 
Paris,  Lyons,  &  Mediterranean., 

Paris  and  Orleans  , 

Recife  &  San  Francisco  (g.  7  pc) 

Riga  and  Dunaburg  

Royal  Danish  

Sambre  and  Meuse 

Do.  6i  per  cent  Preference 
San  Paulo,  Limited,  guar.  7  p  c 

Do.  do 

S.  Austrian  &  Lombardo-Venetn 

Do.  Obligation    ,*. 

Southern  of  France , 

West  Flasdera , 

Do.  £  iper  ceTit,  Preference  ... 
Wettem  and  N.-W.  ot  France. 

BRITISH  MINEa 


9 
5 

u 

U 
11 

47i 

H 

16 

2{6d 

8 

m 


Chiverton ...«.....»*. 

Ctitford  Amalgamated 

Devon  Gt  Consols  (Tavistock) .. 

East  Bassett  (lUo^n)   

East  Caradon  

East  Cam  Brea  

Kiist  Lovell  

East  Wheal  Russell  (Tavlsiock) 
GramblerA  St  Aubyn(Gwennap) 

Great  South  Tolgus 

Great  Wheal  Vor  (Helston)...., 

Herod's-Foot    , 

Hingston  Downs , 

Margaret  (Uny  LeUnt) 

Marke  Valley  ». , 

NewSeton « 

North  Koskear 

North  Wheal  Bassett  (lUog»n) 

North  Wheal  Crolty  , 

Par  Consols  (St  Blazey)  , 

Providence  (Uny  Lelant) , 

South  Caradon  (St  Cleer) , 

Soath  Cam  Brea  (lUogan)  ..... 
South  Wheal  Frances  (Illogiin) 

Stray  Park  , 

Tin  Croft  — 

Vi}?ni  and  Clogau,  Limited 

West  Bassett  (lllopan) 

West  Caradon  (Liskeard) 

West  Chiverton 

West  Wheal  Seton .., 

Wheal  Bassett  (lUogan) 

Wheal  Buller  (Redruth) 

Wheal  Kitty  (Uny  Lelant) 

Wheal  Mary  Ann  (Menheniot).. 

Wheal  Seton 

Wheal  Trelawney  (LUkeard)  ... 


FOREIGN  MINES, 


Australian 

Bon  Accord  Copper,  Limited  .. 
Brazilian  Land  and  Blining  .... 

Capo  Copper , 

Ca,pala  Silver  ...— «.«.„.,., 

Cobre  Copper  , 

Cofiiapo M 

(Jon  Pedro,  N.  del  Rey , 

l>un  Mountain  Copper .., 

East  del  Rey ».« 

Port  una ^, 

General 

Gt  North.  Cop,  of  S.  Australia, 

Kapunda  » ,., 

Linares 

Lusttanian    ,„, 

MarlqniU 

M.  Aurcos  Braz.  Gold  Mng.  Co, 
\.  Rhine  Copper  S,  Australia.. 

l*ontgibaud  

Port  Phillip .« 

-Santa  Barbara  Gold  .«. 

.Scottish  Australian ^,.. 

St  John  del  Rey ;..., 

United  Mexican  «. ^,„  . 

'/ancouver  Coal „. .. . 

Worthing «  . 

Vudanamiiianaof  S-  Australia. 
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KAT^e    or    POSTAOB. 

A  Stgnlflf^i^that  theprtstA^e  mast  be  paid  In  advance. 
frOenotcftttint  the  rnte  tnolndes  BrUUb  and  Foreign 

poata<r9*^'^'^*  ire  J. 

j  oz.    ^  oz. 

a    a       B    d 
Aden  and '\-«blh,tfia  vtaraeUlei^«.«....fl6  ...         0  10 

—  ivta  ioiithamiiton....-.".-"." 0    6 

Afrkfl.  Wcfti  ConRt,by  |)acket «.„      ^ 

AextvrWrifl.viaMaraeilles^Br,  P ,.,„  60    6 

—  vis  SouthfliTiT>ton -....»       w 

—  FreiiKh  packet,  vlA  Miirseilles   ...  M>    6 

Alsreria,  via  Franco  (paid)    ...«  &<>    4 

Antfffiia -.»••«      "- 

ArchU>elft«o,  E.I..vi.i  Wfttaeihes 

—  Tla  Southampton ..«- ^ 

Afcenfllon - —       •« 

Australia,  S. and  W.,  via  Southampton...      «. 

,_  _.         via  Marseilles 

Austria,  via  Bolpjium  and  Prubsia....-.,. 

—  via  France  and  Sardinia^. ,.,.  60     8 

Azores  via  France «0    6 

—  via  Soutlmpmtou* aO    4 

Baden,  via  Kraiice &0    6 

—  via  Belirium  «• «,«.«       ... 

Barbadoep «" "»••      «• 

Bavari»,  vift  France  « &0    6 

—  via  BolnrUnr  and  Prussia    .„....*,      «» 
Belgium  (paid)  «....».....« «. 

—  (unDni(l) -.« 

—  via  France .......* 

Bolgijade.viA  Beit^ium  ..*•».*».-' 

—  via  France M!....«f.,.  60    8 

Beyroiit,  via  Marseilles,  Fr.  P............M.  60    6 

fierbtcfa «,...«.... .....,M      M 

Bermude,  via  Halifax   ....« ..«>      ». 

Borneo,  via  Mtti-fleilltf  and  Ind  J' 

—  via  SouLliamptoii  andjndie » 

Brazil « - 

Urei^eii,  via  HeiK'inui  and  Prussia....^... 

—  viRFrance«- • «  W)    8 

Bucharest, via  BolKii-m „ 

—  via  France &1    3 

BuenOR  Ayres •..•       ». 

Call*,  vlaT'rance « «...  60    6 

California  andOroKon  ...*.».«      «. 

—  viaUntter.Stato^C.M. ^ 

Cape  of  Good  Hone «—      — 

Canada,  via  United  States ^      » 

—  via  direct  pncket 

—  United  HtRtfis  packet  ™ 

Candle,  via  Bclqium « » 

Ceylon,  via  Marseille}*  .« 

—  via  Southampton  .« «. « 

Chill "      ." 

CbinaTVlnMaraeillor 

—  via  Southampton ■».«...      «, 

Constantinople,  via  Ilelgiam 

—  via  France ». 61     2 

—  via  IVlarseilleMiy  French  packet  60    6 

Costa  Rica «•      ... 

Cuba «,...«.,.,..      «, 

—  via  UnltedSlHiue »..„.«».,m      .m 

Cura^Ofi ■ " 

DtrdanellcB.via  Marscillcn 0    6 

Demerar^ »      •*■ 

Denoiaik,  via  Belglmn , ,« 

—  via  France ».  60    9 

Dotpinico w 

Ecuador «- ^.^,.».^      .« 

Egypt,  Alexandria  and  Suez  excepted  ...  «0    6 

—  vla::ioutl)aminniJ  -«....      ... 

France  (-prepaid)^......... 60    4 

—  (unpaid) 60    R 

GalAtz«vvi  France  .„ »•  61    8 

— -    via  Belgium  ».«•...      ... 

Olbraltar » 

Qrcece,  by  French  Modiicrranof  n  paclset  60  11 

—  or  paidtoTriebtt; ».  60  11 

Hamburg,  via  Belgiu     ., ....,«.      ». 

—  TlnFrp.nce »....*».....*».  60    6 

HaQOver.via  Belgiun^   »      .*• 

»      viaFrancf  *. 60    8 

Havana • ».«...».      »• 

—  via  UnitedStfltes  .„ «...«.       m. 

Heligoland    private  ship  »...» ••• 

Hollau-i,  via  Belgium «....^      .m 

—  via  France  ,.^ 60    6 

Honduras,  British  and  foreign    ».      » 

Hong  Kong,  via  .Marsc'illoft ...« 

via  SoutUampiun  ,,..»....       ... 

Ibraili,  via  France ». «...»....  61    S 

-~      via  Bul^'ium    ..„ ^       ^ 

India  (all  parts)^  via  MarAcillea^.w 

—  (ex.  Bom.)   via  Southampton  

Italy  (ex.  Papal  States),  by  direct  mail.^  60 

'  —    via  Belgium 

Ionian  Islamlh,  via  Italy  ...•«.    0 

—  via  France ....,,.     1 

Jamaica ^ «...h.  ■••      • 

Java,  via  Marseilles  an<.i  India.......... 

—  TJaSouthampto  1  And£ndia m 

Lagos «         a'.*    G 

LcDcck,  via  Ueigiinn  and  Prn»f>la 6'.'    0 

—  via  Francf «.^«.  60    6        i     0 

Luxemburg,  via  Frant-t- ..., »...».».«-  60 
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0    8 
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Madeira »....  aO 

—  via  Lisbon aO    4 

Halt.,  via  MaihuiUth „.«..._  60    6 

—  via  Soiithampnnj «,,,      ». 

Maurltiuf!,  via  Marijcille!^...,... «..»...      ... 

—  via  Souihampton... ...'..,.«„.«.      ,. 

Mexiao  « , «.....«       w 

Moldavia,  7ia  BeiKltnn...^ .....^       „ 

—  via  Kranct  aHd  Austria.- „...  61    3 

Monte  Video  _..._      „ 

Napies.vih  Marseilles  ,.....«.  60    6 

New  BruQswtch.  via  UalllaK  .....•«..»••.      m. 

--    Closed  umii    , «...«.       .« 

New  South  Walcb,  Til.  Southampton m 

^tewtotindlano M.tir     ...«...«..-»..       _ 

JSew  Granada... -  -^-s. 

New  York » „ m 

Mornay,  via  Belgium, .-.- 

—  via  Frar.ce 61    2 

Pajial  iitatcs,  vioi-ia.ic. __...._  60  11 
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Peru _-.- __„.-.... 

Poland,  viaRcI^inm    » 

-  TfaFrancc    

Portugal,  via  Southamiiton  «- 

—  via  France 

Prussia,  via  Beieium „.... 

—  viaFranee 

Russia,  vtalJelgium 

—  viaFrance » « 

Saionica 

8t  Thomas  „ _ 

St  Vincent   

Saxony,  via  Holijium  aud  Prussia 

—  via  France 

Sicily,  by  French  packet,  via  Marseilles. 

—  via  France 

Sierra  Leone 

Spain  

Sweden,  via  Kelfrium «.« 

—  via  France    

SwitzerKind.  via  France 

— •        via  Belfjium 

Tunis,  viaMargeilleSjliy  French  packet... 
Turkey  CEurone),  by  French  packet 

—  via  France  ...c 

Tnrk'slslaiid  „.......» 

United  States  ... 

Varim,  via  Belgium  

Vene?.[iela..,,, „ 

Victoria,  via  Southampton   

—  via  Marseilles 

ViRo,  via  France    „ 

Wailaciiia,  via  Belgium   ».... 

West  Indies,  British     _ 

Wurtemburg,  via  France  

—     via  Belgium  and  Prussia 


TO     GENTLEMEN     SEEKING 

J-  preparation  for  Woolwich,  the  Civil  Service,  and 
the  Line. — A  Graduate  of  Oxford,  who  has  had  longex- 
perience  in  preparing  for  the  competitive  and  University 
examinations,  and  has  three  students  at  present,  wi>hes 
to  receive  two  more.  Delightful  situation,  great 
educational  and  domestic  advantatres,  and  moderate 
tfrms.-— Address,  L.  L.  D.,  9  Leightonreacent,  Tafnell 
park  West,  N.W. 
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Just  published,  Is.,  Illustrated,  Second  Edition 

THE  HEAD  AND  HEART  LEGACY. 

X  **Po  .'isessed  of  aHead,  and  a  Heart,  and  a  business 
education,  I  should  not  be  grieved  did  circumstances 
compel  me  to  take  thee  by  the  shoulder,  pat  thee  on  the 
back,  bless  thee,  put  £50  in  thy  pocket,  and  say  to  thee. 
Go,  my  son,  thou  art  a  rich  man,  wherever  thou  goest 
prosperity  wU  be  in  thy  track.' " — Head  asd  Heaiit 
Legacy. 

Opinions  of  the  Prebs. 
The  book  is  clear  ana  simple,  highly  moral  in  tone, 
and  most  encouraging  to  the  y  ^ung  aspirant.  It  is 
interesting  as  a  biographical  sket.h  of  a  life  struggle, 
and  contains  many  observations  on  men  and  m.inners 
which  it  would  be  profitable  for  every  one  to  know  who 
has  the  least  ambition  or  desire  of  havine  a  soul  above 
his  buttons,  and  a  good  account  at  the  bank." 

"This  is  a  work  quite  sui  generis.  It  is  quaintly 
written,  but  is  full  to  an  uverfiow  of  the  wi-dom  of  ex- 
perience and  tlie  impidse  of  virtue.  To  all  who  have 
^heada  and  hearts '  we  commend  this  singular  '  legacy. ' " 

"The  author  of  this  legacy  has  put,  together  some 
very  touching  stories  of  his  chequered  life  intending  to 
stimulate  the  rising  generation  to  good  conduct  and 
h'  nourable  dealing,  by  showing  how  an  untaught  tfoy 
rose  step  by  step  to  a  high  position.  He  enjoins 
patience  and  vicilance,  honesty  and  sobriety,  in  every 
path  of  life,  and  teaches  what  i.s  so  little  practised — that 
a  man  should  do  what  l^is  hands  lind  for  him  to  do.  The 
lessons  are  alike  honourable  to  the  head  and  heart  of 
the  writer." 

"Bi  sides  the  autobiographical  sketch,  Pamphilhis 
supplies  a  variety  of  spirited  literary  .specimen*,  the 
principal  of  which,  ho'-^ever,  is  an  ingenious  manual  of 
French  Grammar,  as  used  by  the  author  when  teacher 
of  the  French  language,  designed  for  the  use  of  self- 
instruction." 

Any  one  acqminted  with  the  current  literature  of 
the  meti  opolis,  or  its  litterateurs,  will  have  no  ditiiculty 
in  identifi-ing  the  author  of  this  interesting  volume. 
Tne  pages  fibound  with  sensible  observations,  atti-ntion 
to  which  will  he  found  absolutely  necessary  to  gain  even 
a  ni', derate  sihare  of  success  in  this  busy  worldof  ours.'' 

Waro,  Lock,  and  Tyler,  158  Fleet  street;  and  all 
booksellers. 

PRACTICAL     OBSERVATION'S 

X      oniheCAUSFS  andTRKATME^ST  of  CURVA- 
'J  iUES  01' the  SPIIiE.    Tliird  edition,  price  6s. 

AHD 

Just  pablished.  second  edition,  l^^ico  Is  6d, 

CAbES  and  OB8EKVATiO^S  ilhistrative  ot  the 
beueticialresults  whicii  may  be  obtained  by  close  cn- 
tion  and  perseverance,  in  some  ot  the  most  nnpromismg 
instances  of  tipinal  Deformitv  ;  with  nmneroiui  Engrav* 
Ings.  By  SA.UUELHAKE.  F.Jft.C.6,.  <fec. 

''We  unhesitatingly  commend  this  work  as  atruthftt 
and  tmstworthy  statement  of  the  power  of  scientific 
surgery  and  medicine  over  some  of  the  most  grievnas 
hindrances  to  hnman  activity  and  industry." — Medical 
Gazette. 

"Mr  Hare  is,  we  think,  a  sound  and  socccsstul  Qrac- 
tiojter.'  — Medical  Cikcui,ab. 

"The  author  has  Had  much  succe&s  in  hj«  plan  ol 
treatment,  and  we  are  ot  opinion  that  tJie  principles  on 
which  iw  acts,  in  the  treatment  of  these  atfections,  are 
correct" — L»ancet. 

"Mr  Hare  may  take  credit  to  himself  tor  havlnf 
effected  umch  good  in  the  treatment  of  the  cases  de* 
soribed."— B&1TI6H  MKDiCAL  Joukmal. 


Lon(!on :  Jtrfm  Churchill ; 

hookjsellers. 


and  mar  lE>e  had   ot  aU 


A  FATHER'S  NEW  YEAE'S  GIFT 
TO  HIS  SON. 

Price  2s  6d,  printed  on  tinted  pap^r,  band«oinely  bonnd, 
with  gilt  edges, 

THE    ECONOMY  OF   LIFE. 

AND 

PATIENJ^  BOYS. 

explanatiox. 
Animated  by  a  desire  to  further  the  intercuts  of  the 
young,  and  encouraged  by  private  opinion  and  by  the 
powerful  voice  of  the  Press,  which  affirm  th  t  the 
"  EcoNOMT  OF  Life  "  and  "  Patient  Boys  "  (two  works 
which  inaugurate  "MY  LIBRARY")  are  admirably 
adapted  to  BtimulHt<!  youth  to  exertion  and  awaken  in 
them  a  laudable  amid' ion  *  *  *  "that  the  'Ecokoict 
OF  I  iFE '  is  an  invaluable  practical  Guide  for  youth," 

♦  *  *  "that  the  advice  and  illustrations  and  refl' ctions 
given  make  it  a  multum  in  parvo  of  moral  instruction 
of  a  mft'vcllous  nature,"  •  •  *  "that  the  maxims  for 
the  Government  of  Life,  with  practical  ilIu!>tratloas, 
cannot  fail  to  be  highly  profitable  to  the  young,  and 
that  adults  may  Iwnafit  largely  by  their  perusal,"  •  ♦  • 
"  that  the  advice  and  illustrations  are  equally  ap*  and 
conclusive,  and  cilculatel  to  have  a  life-long  influence 
upon  our  children,"  *  *  *  "that  we  heartily  commond 
these  books  to  parents  and  preceptor?,  deeming  them 
well  adapted  to  influence  to  most  exwllent  ends  all  who 
may  study  ihem,"  *  *  •  "tliatlti-j  seldom  thai  so  much 
good  sense  is  se^-n  in  so  small  a  compass,"  *  «  •  "that 
the  autt  or  does  not  lecture  his  pupils,  but  endeavours 
to  entice  them  into  the  gool  path  which  shall  leid  thera 
to  honour  and  respect,"  *  ♦  *  "that  kindness  and  good 
feeling  run  like  veins  of  gold  through  every  8t'>ry," 

*  *  *  "  tliat  every  page  is  studded  with  useful  and 
genial  hints  and  encouraging  advice  to  young  men," 
»  *  *  "that   the   'Economy  of  Life'  and   ■pATtexr 

Boys'  must  prove  a  boon  to  the  rising  generation." 

Encouraged  by  such  powerful  voices,  and  by  private 
opinian  that  if  the  "  Economy  of  Life  "  and  its  com- 
panion, "  Patient  Boys,"  wtre  produced  in  a  neat  form 
they  would  be  useful  on  the  drawing-room  table  for 
casual  peru-al,  as  well  as  on  the  shelves  of  the  library 
for  a  boitk  of  reference,  we  have  been  induced  to  reprint 
them,  and  place  witkin  moderate  reach  a  ha-  dsome 
volume  as  a  New  Year's  Gift  f;om  a  Fathee  to  a  Son, 
a  GuAUDiAS  to  his  Wajid,  or  a  Schoolmaster  to  his 
Pupil. 

EDITOR. 
Wnrd.  Locke,  and  Tyler.  158  Fleet  Ptrcet. 


rORD'S       EUREKA       FLANNEL 

X  SHIRTS,  made  from  the  very  finest  Auatralian 
wool,  10s  Gd  each,  the  exa?t  same  quality  as  usually 
fo.'d  at  12s  Cd  and  13s  Gd.  A  quantity  of  new  patterns, 
either  woven  or  printed,  many  exclusively  our  own, 
and  not  to  be  obtained  els'.'where.  Country  residents 
should  write  for  the  iiattermi,  the  Hluiitrated  List, 
directions  for  self-me-osunuent,  and  have  three  ahiris  or 
more  sent  carriage  free. — Sji  Pnultry,  L  ndon. 

GERMANY.— 

■GERMAN  ESTABLISHMENT,  Bonn- 
on-thc-Rhiiie,  founded  in  1847. — Herr  THOMAS  prepares 
Young  Gentlemen  for  t':e  Anny,  Navy.  Civil  -^ervicCj 
and  Mercantile  pursuits.  German  and  Frencli  only  aro 
spoki-n  ill  the  estai>lishment,  where  the  Pupils  enjoy  aU 
the  comforts  of  an  English  home.  The  highest  re- 
ferences given. — For  particulars,  apply  to  the  Direotor, 
THEOUORE  THOMA^i.  Baumschule  Allee,  Bonn. 


EDUCATION      IN 

111     ANGLO-GERMAN    ES 


WESTERN    GRAMMAR  SCHOOL, 

*T  Brompton,  S.W,,  in  union  with  King's  College, 
London. — The  system  pursued  at  this  school  isemincntly 
practical,  and  calculated  to  prepare  pupils  for  the  cmn- 
pctitive  examinations  and  the  various  pursuits  of  lifes. 
Three  pupils  successfully  passed  the  Oxtord  Local 
Examinations  this  year.  The  Head  Master  takes  a  few 
hoarders.— For  terms  and  pro)>pcctu8  apply  at  tha 
school. 

V      DENT    AND     CO.,     WATCH, 

X!i»      CLOCK,  and   CHRONOMETER   MAKER  to 
Her  Majesty,  H.R,1L  the  Pnuccof  Wales,  and  H.LM" 
the  Emperor  of  Russia,  and  Uakcr  of  the  Great  Ciock 
for  the  Houses  of  Parliament. 
61  Stnanii,  W.C.,  and  34  and  35  Koyal  Exchange.  RC 


Guineas. 

Gold  Lever 
W«tchesfrom...  16  to  30 

GordHalfChrono- 
raettrs  winding 
wi.h  or  without 
a  key  from 35 

Gold  Hunting, 
Case  extra 5 

Gold  Geneva 
Watche-  exam- 
ined and  guar- 
anteed from 7  to  20 


Guioeaa. 

Silver  Lever 
Watches  from...    5  to  I£ 

Silver  Half  Chro- 
nometers   2$ 

Silver  Half  Chro- 
nometer in 
Hunting  Case...  26 

Marine  Chrono- 
metersfroiu 35 

Gold  ChaniB,  qua- 
lity 16  and  18 
Caratsflite,from    6  to  25 


An  elegant  assortment  of  Diawlng-room  Clocics  of  iho 

newe.-t  Hesigns. 
Astronomical,  Turret,  and  other  Clocks  made  to  order 
E.   DENT  and  CO.,   61  STRANU.W.C.  taujoininj 
Coutt*s  Bank)    ana  at  a  1  and  36  ROYAL  EXCHASiefi 
EC. 


REANE'S  TWO-HOLE  15LACKFENS 

U  whick>  are  unequalled  ibrtlie  durability  and  easy 
action,  are  adoptett  by  thogentlemi  of  the  Stock  Ex- 
change, and  the  principal  b-mkers,  merchants,  and  public 
companies  ol  tlie  city  of  London,  besides  several  of  Her 
Majesty's  .mdges,  the  most  eminen.  counsel,  .^ntl  the 
reverend  ttacclergy.  Theircheapneseandpopulari'v  lias 
inihiced  many  uniTiitcipled  peupleto  put torth imitations 
of  the  genniue  article.",  wiuch  are  eiiually  useless  to  the 
purchaser,  Mui  drsgracefultwthe vender.  The  puhticara 
tiiereiore  cautioned,  and  respectfully  rsquestcd  net  to 
purchase  .iny  us  UEANE'S  GENUINE  rwO-HGLE 
BLACK  PENS,  unless  each  pen  is  stanq^ed. 

"G.  jnd  J.  Oeane,  L»nt(oa  bri*Lge,"' 

a'ldthe    ox,  whun  conuims  exactly  twelve  dozen,  hat 

thereon  ^  variously  coloured  label,  inscribed. 

"U.aua  J.  DEANE'sTwo-Uole  Black  Pens,  46  Kin^ 

WiUiaei  street,  London  bridge." 

^  4J^  '  '  ^ 
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TAMBERT    BROTHERS, 

Li  WALSALL. 

MANCFACTCireRS   OP   OaS   TpIIKS   AND   FlTTINOS. 

LAP  WELDED  BOILER  TUBES. 

TOHN   BENNET    LAWEsTlVR^o 

1/  1  Adelaide  place,  London  Bridge,  Chemist  and 
Merchant.  Artificial  Manures  specially  prepared  for 
Su^ar  Cane,  Coffee,  and  other  crops.  Sulphate  of 
Ammonia,  Suocrphosphate  of  Lime,  supplied  and 
shipped  with  despatch. 


PLUTES— TSE    NEW   MODEL 

X  FLUTE  (old  Angering),  for  beauty  and  volume  of 
tone  unsurpassed,  3J  es.  and  7  ffs.  Also  a  Rudall  and 
Co.'s  Prize  Medal  Flute,  about  half  cost,  at  Messrs 
KEITH.  PROWSE,  and  CO.'s  manufactory,  48  Cheap- 
(«ide.  Just  published,  Rockstro's  "Hints  to  Flute 
Players,"  price  6d. 

PONCERTINAS.— AT     MESSRf 

\J  KEITH,  PROWSB,  and  CO.'s  mannfactorv,  id 
Cheapside,  may  be  found,  CONCERTINAS,  which,  foT 
qnality  and  durability,  have  proved  by  their  long-  u=e  ir; 
India  and  other  extreme  climates  to  be  unsurpassed. 
Prices,  first-class,  5  to  15  guineas.  Ordinary  concer- 
tinas two  guineas. 


HARMONIUMS,  BY  ALEXANDRE. 
— ^The  new  church  Harm^inium,  with  st'^ps  and 
knee  pedals,  Venetian  swell,  and  four  rows  of  vibrators, 
is  now  being  introduced  (price  24  jniincas,  packed  and 
delivered  at  anv  London  railwav  station')  by  the  city 
agents,  Messrs  KEITH,  PROWSE,  and  CO.,  48  Cheap- 
side. 


MUSICAL  BOXES,  BY  NICOLE, 
FRERE?.— Messrs  KEITH.  PROWSE  and  CO., 
direct  importers,  offer  parties  seokinj;  really  fine,  well - 
tuned  Instrument'!  a  selection  of  more  than  200  boxes, 
with  all  the  recent' y-introd need  improvements,  from 
four  guineas.  The  new  boxes,  with  accompaniment  of 
flutes,  bells,  and  drnm.  should  be  heard  to  be  appre- 
ciated, as  the  expressive  effects  upon  the  ear  are 
exceedingly  novel  and  beautiful. — 48  Cheapside. 


THE    ORGAN   ACCORDION 

J.  has  two  rows  of  vibrators,  ortran  keyboard,  three 
ocatves,  and  is  as  easily  played  as  the  accordion.  Any 
pianist  can  perform  upon  it  without  studv.  Price  from 
4  guineas.— KEITH,  PROWSE,  and  CO.'  48  Cheapside 


PRIZE    MEDAL    AWAFDED. 

ALLEN'S      PATENT 

J\     PORTMANTEAUS  and  TRAVI  LLINQ   BAGS 

with  square  openiogs. 

LADIES'  WARDROBE  TRUNKS,  DRESSING 
BAGS,  with  silver  fittings. 

DESPATCH  BOXES,  WRITING  and  DRESSING 
CASES,  and  500  other  articles  lor  nome  or  continental 
travelling.    Illustrated  catalogues  by  post  free. 

Also,  Allen's  Barrack  Faniiture  Cata  ■)gue  ef  Portable 
Bedsteads,  Drawers,  Easy  Chairs,  W  shhand-stands 
Canteens,  &c.,  by  post  free. 

J.  W.  ALLEN,  MaBufacturer  ana  P&tentee,  37  West 
Strand,  London,  W.C. 


\rEW  THEATRE  ROYAL  ADELPHI, 

ll     Sole  Proprietor  and  Manager.  Mr  B.  We'ister. 
Great  Hit  of  Mr  J.  Jefferson  in  the  new  Drama  called 

RIP    VAN     WINKLE  ;      or,     THE    SLEEP    OF 

TWENTY  YEARS,  written  expressly  for  him.  by 

Dion  Boucicault,  Esq. 

Rf -appearance  of  Mr  J.  L.  Toole. 

All  the  week,  a  new  farce  BEHIND  TIME.  Messrs'J. 
L.Toole,  R.  PinUipg,  Eburn,  C.  Smith,  Miss  A.  Seaman, 
and  Miss  Godsall.  At  8,  RIP  VAN  WINKLE  ;  or,  The 
Sleep  of  Twenty  Years.  Rip,  Mr  J.  Jefferson,  supported 
by  Messrs  P.  Bedford,  R.  Phillips,  Billington,  Rogers, 
Aahlev,  Eburne,  Mrs  Billington,  Mi  s  Godaeillac,  To 
conclude  with  THE  STEEPLE  CHASE  Messrs  J.  L. 
Toole.  P.  Bedford,  Ashley,  Miss  K.  Kelly  »fec.  Com- 
mence  at  7. 

■ROYAL    POLYTECHNIC  — 

l\  The  Christmas  Entertainments  and  Lectures  com- 
mence on  Boxing  day,  with  a  new  (Jptical  Lecture,  by 
Professor  J.  H.  Pepper,  entitled  ■'  Half-hours  with  Sir 
David  Brewster,"  in  which  will  be  introduced  various 
noTcIties  and  two  wonderful  optical  illusions— The 
Fairy  Casket— The  Modern  Delphic  Oracle  (J.  H. 
Pepper  and  Thomas  Todin,  joint  inventors). — Profes  or 
Pepper  will  also  Lecture  on  the  recent  discoveries  in 
connection  with  Gun  Cotton — J,  H.  King,  Esq-,  will  toll 
the  Charming  Fairy  Tale,  the  ''Dragon  and  his  Grand- 
mother."— Herr  Maju,  the  great  Prestidigitateur. — Mr 
G.  W.  Jester,  The  Man  with  Many  Voices. — Robinson 
Crusoe  and  his  Man  Friday,  by  Mr  F.  Clifton.— The 
Beyal  Magic  Tub.  First  gratuitous  distribution  of 
thousands  of  toys,  &c.,  mi  the  Grand  Juvenile  Day, 
Wednesday,  Jan.  3,  1866. — Admission  to  the  whole  of 
the  Entertainments  U. — Open  from  12  till  5,  and  7  till  10. 

Y  E  A  T  I  N  G  '  S         PALE 

-V    NEWFOUNDLAND   COD   LIVER  OIL.     The 

Finest  Imported  this  Season. 

Tills  VALUABLE  MEDICINE  having  of  late  years 
come  into  such  general  use,  and  being,  moreover,  so  ex- 
tensively prescribed  by  the  most  eminent  practitioners 
both  in  town  and  countn.-.  Mr  Keating  can  with  the 
greatest  confidence  recommend  this  Oil  as  being  per- 
fectly pure,  nenrly  tasteless,  and  free  from  adulteration, 
having  been  analyacd,  reported  on,  and  recommended 
by  Professor  Taylor,  of  Guy's  and  St  Thomas's 
Hospitals,  Dr  Scott,  M.D.,  L.I{.C.P.,  F.L.S.,  &c.,  and  Dr 
Kdwin  Payne,  M.L>.,  L.It.C.P.,  .M.R.C.S..  who,  in  the 
words  of  titc  late  Dr  Pereira,  says  that  "  The  best  Oil  is 
timt  which  is  most  devoid  of  colour,  odour,  and  flavour, 
cliaracters  tliis  will  be  found  to  possess,  being  purely  of 
hepatic  origin,  a  point  of  great  weight  with  regard  to  its 
therapeutic  value." 

Sold  in  half-pints,  Is  6d  ;  pints,  2s  9d ;  quarts,  Gs ; 
and  five-pint  bottles,  l'2s  6il,  imperiul  meisure,  by 
Thomas  Kcttttng,  Chemist,  7!>  St  Paul's  churchyard, 
London. 


G- 


yiDONIA.— BRUCE'S    BEST 

T       OLD  VIDONIA.  an  excellent  White  Wine,  30s 
per  dozen,  bottles  incluiled.    Other  Wines  as  per  price 
list.  WILLIAM  S.  I^AWTON, 
36  Trinity  square.  Tower  hill.  E.C. 

WARD'S      PALE      SHERRY 

T  T  at  36s  per  Dozen,  Fit  foh  a  Gkntlbman's  Tablb. 
Bottles  and  Cases  included.  Terms  Cash,  prepaid. 
Post  Or-lers  payable  Piccadilly, 

SAMPLK^  SENT  KKKE  OF  CHARGE. 

CHARLES     WARD     AND     SON, 

(Established  upwards  of  a  Century),  1  Chapel  street 

West, 
MAYFATR.  W.,  LONDOK 

XrUNN'S   MARSALA  OR  BRONTE 

i  1  WINE,  25s  per  dozen,  £7  4s  per  six  dozen,  £12 15s 
per  quarter-cask.  Rail  paid  to  any  station  in  England. 
This  wine  will  be  found  of  suoerior  quality,  is  soft  and 
old,  and,  though  full  flavoured,  entirely  free  from  heat 
or  the  slightest  approach  to  acidltv —THOMAS  NL'NN 
and  SONS,  Wine,  Spirit,  and  Liqueur  Merchants,  21 
Lamb's  Conduit  street,  W.C.  Price  lists  on  application 
Established  1»01 

FINAHAN'S    LL    VV^HISKY. 

IV  —DUBLIN  EXHIBITION,  18fir».— This  celebrated 
old  Irish  Whisky  gained  tho  Dublin  Prize  Medal.  It 
is  pure,  mild,  mellow,  delicious,  and  very  wholesome. 
Sold  in  bottles,  3s  8d,  at  the  retail  houses  in  London;  by 
the  agents  In  the  principal  towns  in  England  ;  or  whole- 
sale at  8  Great  Windmill  :^treet,  London,  W.  Obaerv-e 
the  rod  seal,  pink  label,  and  cork  branded  "  Kinahan's 
LL  Whisky.  " 

ALLSOPPS     PALE     OK     BITTER 

rL  ALE.— Messrs  SAMUEL  ALLSOPP  and  SONS 
beg  to  inform  the  Trade,  that  they  are  now  registering 
orders  for  the  March  Brewings  of  their  Pale  Ale  in 
Casks  of  18  Gallons  and  upwards,  at  the  Brewery, 
Burtou-on-Trent;  and  at  the  Branch  Establishments. 

Messrs  ALLSOPP  and  SONS  take  the  opportunuj'  of 
announcing  to  private  families  that  their  Ales,  so  strongly 
recommended  by  the  medical  profession,  maybe  pro- 
cured in  Casks  and  Bottles,  and  on  Draught,  genuine, 
from  all  tho  most  respectable  wine  and  beer  merchants 
and  licensed  victuallers,  on  *'  ALLSOPP'8  PALE 
ALE  "  hftiner  especiallv  asked  for. 

Md"news  FOR  Trench  wine 

DRINKERS. 

TO   THE   EDITOR   OF   THE   ECONOMTST. 

Sir,— Your  frequent  and  persistent  advocacy  of  a 
more  general  use  of  light  and  pure  wine  loads  us  to 
hope  that  you  will  a'low  us  to  make  a  fewremarks  upon 
Ibis  subject,  conceivifg  as  we  do  that  the  measures  we 
are  about  to  adopt  will  have  an  important  influence  not 
only  upon  the  prices  but  upon  the  consumittiou  of 
FRENCH  WINES  in  this  country. 

Hitherto  the  consumption  of  the  finest  of  these  wines 
has  been  almost  prohibitory  in  conaequonce  of  the 
excessive  prices  at  which  they  have  been  retailed  ;  the 
ditferencc  which  always  exists  between  the  importers' 
price  and  the  pric  to  the  consumer  is  far  too  great,  the 
extent  and  varie'y  of  the  profits  so  numerous,  that  by 
tho  time  the  wine  reaches  the  cellars  of  the  consmner 
it  becomes  not  only  fabul  >U9ly  dear,  but  as  it  hag  betu 
aptly  expressed,  ''a  r-rc  and  ^-xpensive  luxury." 

In  order  to  encourage  theconsjmptionof  these  wines, 
and  to  bi-iiig  within  reasonable  limits  the  prices  of  other 
growthn  suited  to  ttiis  market,  we  have  just  concluded 
a  contract  with  one  of  the  three  houses  announced  at 
the  commencement  of  18G4,  as  the  sole  purchasers  for 

10  years  of  the  produce  of  the  vineyard,  for  a  minimum 
quantity  of  12,000  dozen  of  the  first  growth  Chateau 
Margaux,  of  world-wide  reputation  ;  th  s  contract  will 
run  over  he  whole  p  riod  of  ourfriends'  interest  in  this 
wine,  and  will  commence  with  the  vintage  of  1863,  of 
which  there  is  now  bot'lmg  at  the  Chateau  about  1,900 
dozen,  and  wiiich  we  are  prepared  to  rffer  to  the  puidic 
at  the  unprecedentc 'ly  low  price  of  638  per  doz*  n,  in- 
cluding duty  and  all  charges  to  this  country  ;  the  corks 
will,  as  i-*  usual  wiien  bottled  at  the  Chateau,  and  as  a 
guarantee  of  its  genuinene8.»,be  branded  "  CHATEAU 
MARGAUX,  VISCOMIE  AGUADO,  premier  Vin, 
1863. 

Our  reasons  for  offering  this  fine  Wine  at  so  low  a 
price  istliat  while  it  leaves  us  a  fair  profit  as  Merchants, 
we  are  anxio  s  to  show  the  pablic  that  even  the  finest 
Wines  may  bv  jtidiclous  enterprise  be  retailtd  at  far 
I'lwcr  prices  than  for  many  years  have  been  customary 
in  this  country. 

French  Wines  to  be  really  popular  in  this  country 
must  not  only  be  good  in  quality  but  reasonable  in 
price,  and  we  venture  to  predict  that  with  a  little 
further  concession  on  the  part  of  Mr  Gladstone — giving 
Wine  imported  m  i-ottle  the  same  advantage  in  point  of 
duty  as  thnt  imported  in  wood — that  the  quantity  of 
BVench  Wales  oonnumed  in  this  country  will  in  the 
course  of  the  next  ten  years  increase  threefold,  and 
will  then  stfll  be  far  fchort  of  wh  t  it  might  and  no  doubt 
will  be.— We  are  Sir,  yot^r  obedient  Ser\-antB, 

H.  R.  WILLIAMS  AND  CO. 
Crosby  Hall,  32  Bishopgate  street  within,  London,  E.C., 
Dfc.  19th.  1865. 

^^0~MORE  GREY    HAIR.— 

11  MELANOGENE,  the  superlative  dye  of  Dicque- 
mare,  senior,  Rouen,  lor  instantaneously  dyeing  in  any 
shade  of  colour  the  hair  and  tho  beard,  without  danger 
to  the  skin,  and  free  from  smell.  This  Dye  is  superior 
to  all  that  have  been  employed  hitherto.— Manufactory 
at  Rouen,  Rue  St  Nicholas  39;  Depot  for  London, 
Messrs  HOVEN DEN  and  SONS,  5  Great  Malboroagh 
street.  W.,  ami  98  and  9t>  City  road,  EC. 

^2AUCE.— LEA   AND   PERRINS' 

O  WORCESIERSHIRE   SAUCE. 

This  delicious  condlmonl,  pronounced  by  connoisseurs 
is  prepared  solely  by  Lea  and  Perrins. 

*'THK    ONLY    GOOD   SAUCE,  ' 

The  public  are  respectfully  cautioned  against  worthless 
Imitations,  and  should  see  tliat  Lea  and  Perrius'  names 
are  on  wrapper,  label,  bottle,  and  stopper. 

Ask  for  LEA  ANU  PERKINS'  SAUCE. 

*»•  Sold  wholesale  and  tor  export  tiy  tho  Proprietors 

Worcester;    Messrs    Crosse    and    Black  well;    Messrs 

Barclay  and  Sons,  London;  &c,  Ac,  and  by  Grocers 

and  Oilmen  univcrsallv 


WHERE     SHALL      WE      DINEt 

T  I  Go  to  DEACON'S  COITEE  IlOUSe,  WAL 
BROOK,  where  the  "tknnomUt"  and  al  other  now*, 
papers  In  the  world  are  taken  In  and  file  Dlrectoriei 
for  every  county  In  Kngland,  also  for  Canadi  aad 
AuBtralia.  Advertiseinenta  Inserted  In  any  papen 
Knglinh  or  foreiBn.— Wm.  Howell,  proprietor. 

N.I!.— LUtj  of  Helra  at  Law,  Next  of  Kla. 

\rOTHING    IMPOSSIBLE.— 

-Ll  The  greatest  and  most  useful  invention  of  the  dny, 
AQUA  AMAKELLA.— Messrs  JOHN  OOSNKLLaud 
CO.,  Three  King  court,  Lombard  street,  perfumeni  to 
Her  Majesty,  respectfully  offer  to  the  public  this  truly 
marvellous  fluid,  which  gradually  rfstons  the  bninan 
hair  to  its  pristine  hue — no  matter  at  what  ago.  The 
Agua  AmarelU  ban  nono  of  the  properties  of  dyes;  it, 
on  the  contrary,  is  benpflcial  to  tho  Myetem,  aad  wbcn 
tho  hair  is  once  restored  one  application  per  mouth  will 
kefp  it  in  pcrf'Ct  colour.  Price  one  guinea  per  bottle; 
half  botili-rt,  10s  6d.  Testimonials  from  arlstes  of  tlie 
highest  order  and  from  individoaht  of  undoubted  re- 
spectability may  be  inspected.  Messrs  John  Qosnell  and 
Co.  have  been  appointed  perfiuners  to  H.ft.U.  tbe 
Princess  of  Wales. 

STARCH  MANUFACTURERS  TO 
H.  R.  H.  THE  PRINCESS  OP  WALES. 

rjLEN  FIELD      STARCH, 

Vl  Awarded  the  PRIZE  MEDAL,  1862.  This  nn- 
rlvallcd  Starch  is  USED  in  the  ROYAL  LAUNDRY, 
and  Pronounced  by  Iler  Majesty's  I.A<ii)dre8S  to 
be  tho  FINEST  STARCH  SHE  EVER  USED. 
HER  MAJESTY'S  LACE  IJKE3SER  declares  it  to  b« 
the  BEST  SHE  HAS  TRIED,  and  the  above  Award, 
by  some  of  the  most  Eminent  Scientific  Men  of  the  Age, 
CONKIRMS  ITS  SUPERIORITY. 
WOTHBRSPOON  and  CO..  01a«(;ow  and  London. 

THOMAS    TURTON    AND    SONS, 

1  Manufacturers  of  CAST  STEEL  for  cutters, 
punches,  taps  and  dies,  turning  tools,  chisels,  &c.  CA$T 
STEEL  piston  rods,  crank  pins,  connecting  rods,  straigtit 
and  crank  axles,  shafts,  and  forgings  of  every  descrip- 
tion. FILES  marked  T.  Turton.  Superior  to  any  othor 
make.  (See  results  of  trial  in  the  Tisiiw,  July  26,  1851.) 
TOOLS  of  all  kinds,  for  en^necrs,  railways,  contractors, 
&c.,  &c.  EDGE  TOOLS  marked  Wm.  Greaves  and 
Sons.  Electro-Boracic  steel,  warranted  to  wear  out 
three  tools  made  of  cast  steel.  DOUilLE  SHEAR 
STEEL,  BLISTER  STEEL,  SPRING  STEEL,  GER- 
MAN STEEL.  Springs,  buffers,  and  cast  steel  tyres 
for  locomotive  engines,  railwav  carniiges,  and  waggons. 
SHEAF  WORKS  and  SPRING  WORKS,  SHEFFIELD. 
Litndon  Warehouse,  ."Jo  Qiiecn  street.  City 
Paris  Warehouse,  10  Rue  du  Grand,  Cbauticr. 
New  York  Store,  102  John  street. 
Where  tbe  largest  stock  of  steel,  flics,  tools,  &c.,  Ac^ 
may  be  selected  from. 


IVIEW  OPERA  AND  FIELD  GLASS 

Xl  and  the  Reconnoitrcr  Glass,  price  lOs  lOd 
(sent  free).  This  "Toukist's  Favourite,"  through  ex- 
traordinary division  of  labour,  distinctly  shows  small 
windows  ten  miles  off,  landscape  at  30  miles,  Jupiter 
mo^rs,  &c.  The  Marquis  of  Carmartheii — "The  re- 
coimoiticr  is  very  good."  Earl  of  Breadalbane— "  I 
had  it  all  you  say,  aud  wondei-futly  powerful  for  so 
very  smail  a  glass."  Earl  of  CaUbness— "  It  Is  a 
beautiful  glass."  "  Rev,  Lord  Scarsilale  approves 
of  it."  Loi*d  Glfford — "Mo!»t  usefuL"  Lord  Garvngh 
—'•  Remarkably  good."  Sir  Difiby  Cayley — ''It  gives 
me  complete  satisfaction,  and  in  wundorfuUy  good." 
Cflpta  n  St  ndcy.  Royal  Small  Arms  Factor>-,  Enfiddi 
"found  it  offective'on  the  1,000  yards  rai.ge."  F. 
H.  Fawke--,  of  Farnley  hall,  Esq. — "I  never  before 
met,  although  I  have  tried  many,  a  glass  combin- 
ing 80  much  power,  for  its  size,  with  so  much  clom- 
neiis."  The  Fikld — "We  have  carefully  tried  it  at  an809 
yard  rifle  range  against  all  the  glasses  pos.-ossed  by  the 
members  of  the  cnrps  and  found  it  fully  equal  t'<  any  cf 
those  present,  although  they  had  cost  mon;  than  four 
times  its  price."  Notks  ANot^uKUiKS— "  Wlialinteudhig 
tourist  >vill  now  start  witbnut  such  an  indispeiisab  e 
companion  t  •  a  pleasure  trip?"  The  celebrated  Hythe 
Glass  slmws  buUci  marks  at  1,200  yards,  and  men  at  3^ 
milts,  Sis  6il.  All  the  ahuve  gtas-ies,  respectively 
bearing  tho  registered  Tmde-Marks,  "Sidom,"  "Re* 
connuitrer,"  and  "Hythe,"  are  only  to  bo  had  direct 
from  Salom  and  Co.,  »8  Princes  street,  Edlubui^ti.  Ho 
stents  of  any  kind  anywhere. 

DR      DE      JONGH'S 

(Knight  of  the  Order  of  Leopold  of  Belgium) 

TIGHT-BROWN   COD   LIVER  OIL 

Jj  Frescribed  by  the  most  Eminent  MciIIchI  Men  at 
the  safest,  8pccdie«t,  ami  most  eff  ctual  remedy  for 

CONSUMTTION.   CHBO»IC    BKONCH1TI8,    ASTHMA,     OOCMBS^ 

KBEUUATISH,    OKNKRAL   DtmiLIlT,    DfSKASKS  Of 

THE   SKIN,   RICKKTS,    INIANTILK   WASTIKO, 

AND   ALrL  8CROFULUCS  AJrVKCTIONS, 

Is  incompsrably  superior  to  every  other  kind. 

Dr  EDWARD  SMITH,  F.R.3.,  Inspector  of  Poor 
Laws,  Late  Piiy^ician  to  the  Hospital  for  Oonsumptiou 
and  Diseasi.-s  of  the  Chest,  Broniptun,  in  his  Work  on 
"Ciinsumption,''  writes:  "It  is icsposslble  in  privale 
practice  to  determine  whether  tho  Oil  whk'h  we  pre- 
scri'te  is  genuine  Cod  Liver  Oil  or  not,  and  hence  we 
riiiiik  it  a  great  advantage  that  there  is  one  kind  of  Cod 
Livei  Oil  which  is  universally  admitted  to  be  geuulue*- 
thc  Light  Brown  Oil  supplied  by  Dr  de  Jongh." 

Dr  BARLOW,  Senior  Physician  to  Guy's  Hospltid' 
states :  "  I  have  frequently  recommended  persona  con- 
sult.ng  me  to  make  use  of  Dr  de  Jongh's  Cott  Liv»'r  CML 
1  have  b.en  well  satisfied  with  Its  effect*,  «nd  believe  it 
to  l»-  a  very  pure  oil,  well  fitted  fur  tho.io  cases  In  which 
the  use  of  that  substance  Is  indicated. 

Sold  only  m  capsuled  Imperial  Hslf-Pints.  2s€*; 
Puits,  4?  &d;  Quarts,  its;  by  respectable  chemists. 

Sole  Consignees, 

ANSAR,  HARFORD,  and  CO.,  77  Strand,  LondoH,  W.C 

, _^ (■* 
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XTATIONAL  BANK  OF  SCOTLAND 

il  (EdtaWished  1826.) 

Incorocratcci  by  Royal  Charter  1831. 
An  OFFICE  of  the  Bimk  has  been  OPENED  at 
No.  21  FmCH  LANE,  E.C. 

W.  J.  DUNCAN,  Manager. 
July  8, 18C5.  JAMES  MILLN,  Agent. 

THE  BANK  OF  BRITISH  NORTH 

1  AMERICA— Incorporated  by  Royal  Charter; 
Paid-np  Captal,  One  Million  Sterling— GRANTS 
LETTERS  of  CREDIT  on  its  Branches  in  Canada, 
Nova  Scotia,  and  New  Brunswick;  on  its  Branch  in 
Victoria,  Vancouver's  Island  ;  and  its  Agents  in  New 
York  and  San  Francisco,  payable  on  presentation,  free 
of  charge. 

Also  purchases  or  forwards  for  collection  Bills  on 
America  and  Coupons  for  dividends  on  American  Stocks, 
and  undertakes  tlie  purchase  and  sale  of  stock  and  other 
money  business  in  the  British  provinces  and  the  United 
States.— By  order  of  the  Court, 

0.  M'NAB,  Secretary. 

7  St  Helen's  place,  London. 


THE  IMPERIAL  OTTOMAN  BANK, 

1  CONSTANTINOPLE. 

(Capital  £2.700,000,  paid-up  £1,350,000) 
Branches  at  Smyrna  Beyrout,  and.  Salonica,  and  Ajren  ■ 
cies  at  Galatz^  Bucharest,  Larnaca  (Cyprus),  Parig, 
and  Iiondoo. 
The  London  Agency  receives  money  on  deposit  for 
fixed  periods  at  rates  to  be  agreed  upon.      It  Rrantu 
credits  on  Constantinople,  Smyrna,  Beyrout,  Salonica, 
Galatz,  Bucharest,  and  Larnaca;  purchases  or  collects 
bills  drawn  on  those  places,  and  undertakes  the  negotia- 
tion of  all  Turkish  Government  Securities  and  the  col- 
lection of  the  coupons. 

The  London  Agency  -will  aleo  execute  orders  through 
the  Branches  of  the  Imperial  Ottoman  Bank  at  Salonica; 
and  Smyrna  for  the  purchase  of  produce,  such  as  Cotton, 
Wool,  Silk,  Madder  roots  Valonea,  Opium,  Grain,  Ac. 

Terms  may  be  ascertained  on  application  at  the  offices 
of  the  London  Agency,  No.  4  Bank  buildings,  Lothbury. 
It.  A.  BRENAN.  Manager. 


p  OMMERCI  AL       BANK 

\J      CORPORATION  of  INDIA  and  the  EAST. 

Incorporated  bv  Royal  Charter. 

Capital  £l,000,gOO  (one  million  sterling),  with  power  to 

increase  to  £2,000,000. 

Head  Office,  64  Moorgate  street,  London,  E.C. 

Branches  and  Agencies  at  Bombay,  Calcutta,  Foo- 
chow,  Hankow,  Hong  Kong,  Shanghae,  Singapore,  and 
Yokohama, 

The  Bank  negotiates  and  collects  bills  and  grants 
drafts  on  its  brwnches  and  agencies  as  above.  It  ncis  as 
the  agent  of  parties  connected  with  the  East  in  trans- 
-mitting  funds,  and  in  making  investments  in  Indian  and 
other  public  securities,  effecting  also  the  sale  thereof 
either  at  home  or  ahroad.  It  undertakes  their  safe 
custody  and  the  receipt  of  interest  or  dividends  thereon, 
and  receives  pay,  pensions,  and  other  moneys  for  re- 
mittance through  the  Bank  or  otherwise. 

The  Bank  also  receives  money  on  deposit  at  rates  of 
Interest  proportioned  to  the  length  of  the  notice  of  with- 
drawal agieed  to  be  given,  the  terras  of  which  may  be 
ascertained  on  inquiry. 

Office  hours  10  to  4    Saturdays  10  to  2. 


B 


ANK      OF     NEW      ZEALAND. 


Bankers  to  the  General  Government  of  New  Zealand, 
the  Provincial  Governments  of  Auckland,  Canterbury 
Otftgo,  &c.,&c. 

Paid-up  Capital,  £500,000. 
Reserve  Fund,  £1 15,000. 
Branches  and  Agencies  in  New  Zealand:^ 
Auckland,  Nelson,  I  Dunstan  Creek. 

Blenheim.  New  Plymouth.    |  Manuherlkta 

Christchurch.  Oamaru.  j  Mount  Ida. 

Dunedin. ,  Picton.  \  Queenstown, 

Hokitika.  Rnssell.  Tokomairiro. 

Invercargill .  Timaru.  Waikouaiti3 

Kaiapoi.  Wanganu!.  Waitahuna, 

Ijyttolton.  Wellington.  Wetherstone. 

ISta^et.  Dunstan. 

Newcastle. 

This  Bank  grants  Drafts  on  any  of  the  above-named 
places  and  transacts  every  description  of  Banking  busi- 
ness connected  with  New  Zealand,  en  the  mo6t  favour- 
able terms. 

Tlie  London  Offi^ce  receives  deposits  at  interest  for 
fixed  periods,  on  terms  which  may  be  learned  on  appll-i 
cation         F.  LARKWORTUY.  Managing  Director. 

Jio.  50  Old  Broad  street,  London,  E.C. 


JHE    EAST  2NDIA    BANK. 

Incorporated  with  unlimited  liability,  under  Act  XIX. 
of  1857,  of  the  Legislative  Cooncil  of  India.| 
Faid-up  Capital,  £468,000. 
"'' '  (With -power  to  increase.) 

'-"     ■'  Head  Office— Bombay. 

Branch  Offices — Calcutta  and  London. 
"'"^"  LcNDOs  Bankers 

-  National  Bank  of  Scotland,  21  Finchjane.  ' 

The  Bank  undertakes  the  agency  of  parties  having 
business  in  India,  grants  drafts,  negotiates  and  collects 
bills,  payable  at  the  above  places. 

Tlie  purchase  and  sale  are  effected  of  Indian  Goveni- 
meut  securities,  bank  and  other  shares,  as  also  the  re- 
ceipt of  interest  and  dividends] 

It  also  ndertnkes  the,  safe  custody  of  securities, 
bank  and  other  shares,  and  when  required  will  remit 
the  interest  and  dividends  on  the  same  when  iliey  are 
paid. 

Any  information  regarding  terms  of  business  may 
bs  ascertained  by  applying  at  this  office. 

R.  MACNBIL,  Manager. 
London  office,  12  Leadenhall  street. 


rXGLISH,    SCOTTISH,  AND 

JU        AUSTRALIAN  CHARTERED  BANK. 
Capital  paid  op,  6(iO,OflO(. 
LETTERS  OF  CREDIT  ON  THE  BRANCHES  at 
ADEI  AIDE, 
MELBOURNE,  an 
SYDNEY, 
lie  GRANTED  on  the  most  favoarable  terms.    Bills  on 
the  Australian  Colonies  negotiated  and  sent  for  collec- 
tion. D  EP0SIT8  received  at  rates  and  for  periods  which 
may  be  learned  on  inquiry  at  tiie  office. — By  order  ot 
the  Court,  HENRY  MOULEa,  Secretary. 

78  Cornhill.  F..C 


TH. 


:    LONDON    AND     bOUTH 

AFRICAN  BANK, 

Incorporated  by  Royal  Charter,  1860, 
(Paid-up  Capital,  Half  a  Million  Sterling) 
Issues  Letters  of  Credit,  free  of  charge,  and  Drafts 
on'iits  Branches  at  the  undermentioned  places,  viz.: — 


Port  Elizabeth 
Graham's  Town. 
Cape  Town. 
Graaff  Reinet. 
Coiesberg. 


Fort  Beaufort, 
oitenhage. 
D'Urban. 
Pjetermaritzbarg. 
King  William's  Town. 


THE 


Advances  made  against  ahipmentB  of  goods  to  the 
Cape  Colonies. 

Bills  negotiated  and  sent  for  collection,  and  all  bank- 
ing business  transacted. 

Interest  at  the  rate  of  G  per  cent,  per  annum  (payable 
half-yearly  if  desired)  allowed  on  fixed  deyosits  scbject 
to  twelve  months'  notice. 

The  rates  for  other  periods  may  be  known  at  the 
Head  Office,  No.  10  King  William  street,  London,  li  C. 

By  order  ol  the  Court, 
WILLIAM  MORRIS  JAMES.  Manager. 

BANK     OF     HINDUSTAN, 

CHINA,  and  JAPAN  (Limited), 
1  Bank  buildings,  Lotb:>ury,  London. 
Capital,  £4,000,000. 
Paid  and  to  be  called  up,  £1,000,000., 
Bankers. 
The  Bank  of  England. 
The  National  Bank.      I  The  Alliance  Bank  (Limited). 
Branches  and  Agencies  at  Bombay,  Calcutta,  Colombo, 
Kandy,  Hong  Kong,  Shanghae,  Yokoliama,  Singapore, 
Point  de  Galle,  Manilla,  Foo-chow,  Ningpo,  Hankow, 
and  Kiu-Kiang.  — 

Deposits  received  at  ten  days'  notice,  on  the  nsaal 
terms  and  for  fixed  periods,  at  rates  subject  to  sj-ecial 
agreement.  » ,        ' 

Drafts  issued  and  Bills  negotiated' t^abXe  in  IndiaJ 
China,  &c.  '.  '    ,     ■  " 

Circular  Notes  and  Letters  of  Credit,  payable  through- 
out Europe,  are  also  issued,  fur  the  convenience  of 
travellers  per  overland  route. 

The  purchase  aad  sale  of  Indian  and  other  securitiee, 
and  the  sale  custody  of  the  same,  undertaken.  Divi- 
dends, i)ay,  pensions,  interest,  or  other  moneys  realised, 
and  the  registry  of  Indian  Govern;r.ent  loan  nottb 
effected,  so  that  the  interest  may  be  paid  in  EnglauH. 
Every  other  description  of  Banking  and  Agency  busmess 
in  connection  with  India,  China,  Ac,  conducted  on  the 
mo&t  favonrable  terms. 
J.  OUSET^EY.  General  Manager. 

TASTERN      EXCHANGE      BANK 

-Ij  (Limited). 

Head  office— 14  Cook  street,  Liverpool. 
BRANCH— ALEXANDRIA,  EGYPT. 
£ 

Capital  subscribed 800,000 

Paid  up 200,000 

(With  power  to  increase  to  two  raiilious  sterling). 
This  bank  issues  Drafts  and  Letters  of  Credit  on  its 
branch  at  Alexandria,  and  on  its  agents  at  Cairo,  Bom- 
bay,   Calcutta,  Madras,  Singapore,    China,    Colombo 
(Ceylon),  New  South  Wales,  Queensland,  Tasmania,   i 
Victoria,  South  Australia,  New  Zealand,  Cape  Colonies,,  I 
British  Columbia,  Vancouver's  Island,  San  Francisco, 
and  Brazil. 
Bills  negotiated  and  sent  for  collection. 
Credits,  for  the  purchase  of    produce,  granted  on 
terms  which  may  be  kuown  on  application.  , 

Advances  made  against  shipmeuis  of  goods  consigned 
to  places  where  the  Back  has  Agents. 
Current  deposit  accounts  opened  free  of  charge. 
Deposits  at  iniereet  received  for  fixed  periods,  or  sub- 
ject to  a  specified  notice  of  withdrawal,  at  rates  which 
may  be  ascertained  at  the  office. 

Tre  bank  eflects  the  purchase  and  sale  of  Egyptian 
and  Indian  securities  on  favourable  terms. 

.lOHN  HKNRY  ETHF.Kli'GE,  General  Manager. 

pHAKTERED  MERCANTILE  BANK 

\J  of  INDIA,  LONDON,  and  CHINA. 

Incorporated  by  Royal  Charter. 
Paid-up  capital,  £750,000.    Reserve  fund,  XSiO.COO. 

Court  of  Directors. 
George  Garden  Nicol,  Esq.,  Chaurman. 


T  ONDON  CHARTERED  BANK  OF 

■U  AUSTRALIA. 

(Incorporated  by  Roral  Charter.) 
Paid-np  Capital,  One  Million.     Reserve  fund,  £95,000. 

This  Bank    conducts  banking  business  of  every  de- 
scription with   the  Australian    Colonies  upon  currant 
terms.     Deposits  are  also  received  in  London  at  in- 
terest, for  fixed  periods,  on  terms  which  iray  be  ascer-  / 
tained  on  application  at  the  olHcc.-By  ordtr  of  the  Court 

OBces.  17  Cannon  street.  B.C.  'W.  M.  YOITNG  8e&      I 

ASIATIC         B  A  N  K  I  N~G 

-tX  CORPORATION. 

Incorporated  by  Royal  Charter 

Authorised  Capital,  £2,000,000 

Paid-up  Capital,  £500.000. 

Head  Office,  Ko.  4  Lombard  street 

A^ncies  and  branches  are  established  at  Bombay 

Calcutta,  Singapore,  Ceylon,  Hong  Kong,  Shanghai,  and 

Melbourne. 

The  Corporation  grant  drafts  and  negotiate  bills  of 
exchange,  payable  at  the  above  places,  issue  letters  of 
credit,  and  conduct  every  description  of  baniiing  busi- 
ness  connected  with  the  East  They  effect  the  purcbaM 
and  sale  of  Indian  securities,  the  receipt  of  dividends, 
ifec,  and  un.'iertaite  the  safe  custody  of  securitieg.  They 
also  receive  deposits,  bearing  interest,  for  fixed  periods. 
Rates  of  interest  and  exchange  may  be  ascertained  at 
the  Head  Office. 


[  ONDON  AND  BR.4ZIL1AN  BANK  I 

L^  (Limited;. 

Capital,  £1,-500,000  in  10,000  shares  of  £109  each. 

Branch  Basks  and  Agkscies. 

Brazil — Rio  de  Janeiro,   Itatiia,  Pernambuco,  Santofl, 

Rio  Grande  do  Sul,  Maranham. 
Portugal— Lisbon,  Oporto. 

Chaikmax — John  White  Cater,  Eso. 
rafts  granted  on  Brazil  and  Portugal.    BIIU  nego- 
tiated or  collected. 

Circular  Notes  and  LetUrs  of  Credit  fbr  all  parUof 
the  World. 

Agencies  connected  with  Brazil  and  Portugal  under- 
taken. 
Deposits  received  at  agreed  rates  of  interest. 

JOHN  BEATON,  Secretary. 
2  Old  Broad  street.  London.  E.G. 

THE    ORIENTAL     BANK 

X     CORPORATION  are  prepared  to  issue  DrafU  at 
Sight  on  the  Bank  of  California,  San  Francisco,  the 
terms  for  which  may  be  ascertained  at  their  office. 
Threadneedle  street,  December,  18&5. 


0 


Donald  Larnach,  Esq. 
George  May,  Esq. 
Sir  Frederick  James  Halli- 
day,  K.C.B. 


J.  Murray  Robenson,  Esq. 
Ellis  James  Gilmaii,  Esq. 
David     Trail     KoDcri^on 
Esq.,  tx-o^tU). 


David  Trail  Robertson,  Esq.,  Chief  Manager. 

Branches  and  Agencies. 
Bombay  Colombo    Penang        Hong  Kohg  Yokohama 
Calcutta  Kandy  Shanghai 

Madras    Calle         Singapore    Hankow       Maaritias 

The  Bank  negotiates  and  collects  Bills  and  grants 
Drafts  payable  at  the  places  above  mentioned ;  icfues 
Letters  oi  Credit  and  Circular  Notes  for  the  use  uf 
Travellers  by  the  Overland  route,  terois  lor  whicii 
can  be  ascertained  at  the  Head  office  in  London. 

The  Bank  will  elfect  the  purchase  or  sale  o!  ndi*n 
Securities,  undertakes  the  safe  custodyof  saoie.  nd  the 
receipt  of  Interest.  Dividends,  Pay,  Pension?,  an-  other 
Moneys,  for  remittance  through  the  Bank  or  otherwise. 

The  Banlf  jceives  Money  on  Deposit,  en  wl;.t.h 
Interest  wili  te  allowed  according  to  the  lea^h  o!  ♦!.•  e 
deposited.  Particulars  as  to  rates  can  be  asc&itaire<i  at 
the  Head  office. 

Odice  hours  from  10  a.m.  to  3  p.in.;  Saturdays,  from 
10  a.m.  tA  2  p.m. 

£2  Threadneedle  street,  London,  E.C. 


RIENTAL      BANK 

CORPORATION. 
Incorporated  by  Royal  Charter.  30th  Aug. .  1851. 

Paid-up  capital.  £1,500,000;  reserved  fand,"£44 1,000. 

The  Corporaijon  grant  Drafts,  and  negotiata  or 
tcliect  Bills  payable  at. 

Banks,  Bkanch  Uasks,  asd  Agkscies, 

Bombay.  Madras.  Singapore. 

Calcutta.  Mauritius.  Sydney, 

Ceylon.  Melb«arne.  Tokohama. 

Hongkong.  Shanghai, 

en  terms  wh*ch  may  be  ascertained  at  thrir 
cflSce.  They  also  issue  Circular  Notes  and  Letters 
of  Credit  for  the  use  of  Travellers  by  the  Overland 
Route.  They  undertake  the  agency  of  parties  connected 
with  India,  the  purchase  and  sale  of  Indian  Securitie*, 
the  safe  custody  of  Indian  Gorernment  Paper,  the  re- 
Mipt  ol  Interest,  Dividends,  Pay,  Pensions,  *c.,  and 
the  eifecting  oi  Remittances  between  the  above-named 
lependcnciei. 

They  also  receive  Deposits  of  £100  and  upwards,  r»- 
pay?.Dleon  a  notice  of  10  days,  and  allow  interest  thereon 
at  1  per  cent,  below  the  Ba»k  of  England  minimum  rata 
o!  discount,  rising  and  falling  therewith,  but  not  rising 
^bove  5  per  cent.  Deposits  subject  to  longer  notices  of 
repayment  bear  higher  rates,  which  may  be  scertalned 
at  their  o>itice. 

Office  hours  10  to8.   Saturdays,  10  to  2. 
Threadneedle  street.  London.  1865- 

IMNK  OF  NEW  SOUTH  WALES.' 

3J  Established  1817. 

Incorporated  by  Act  of  the  Colonial  Legislature  in  1850, 

and  confinned  by  Her  M.^jesty  in  Council. 

Capiul,  £1,000,000.    Reserve  Fuud  /;333,333. 

Head  OrncE— SYDNEY,  NEW  SOUTH  WALES. 

The  Board  of  Directors  grant  Letters  of  Credit,  pay- 
able en  demand,  and  Bills  of  Exchanpe  at  Three  and 
Thirty  Days'  sight,  on  the  undermentioned  Establish- 
menls  of  the  Corporation. 

B&ANCHES. 

NEW  SOUTH  WALES. 


Oranpe. 
Penrith. 
Goulbourn. 
Wagga  Wagga. 


tChlltem  Agencj 
Ingle  wood. 
ICreswick. 
Linton. 
Echuca, 

IBowen 
(Port  Denison). 


Maitland.  Tamworth. 

Newcastle.  Deniliquin. 

Albnry.  Windsor. 

Bathurst  Adelong  &  Gun- 

Muugee.  dagai  Agency. 

VICTORIA, 
Melbourne  Sandhurst. 

Geelong.  Beechworth. 

Kynetoa  Ararat. 

CaFtJemaine.  Maldon. 
Ballarat.  Wangarratta. 

VLEENSLAND. 

Brisbane.  I  Rocktiampton. 

Ipswich.  j  Toowix>mba. 

NEW  Zealand: 

Auckland.  I  Chriitchurcb.        [  Wanganul 

Wellington.  j  Dunedin.  j  Nelson. 

Lyttelton.  |  InvercargilL  | 

And  aieo  on  the  Commercial  Bank  of  Van  Diemea's 
Land  at  Holjart  Town  and  Launceston. 

The  Directors  also  negotiate  approved  Bills  ot  Ex- 
change, and  send  ihcm  fur  collection,  drawn  on  any  of 
the  Australian  and  New  Zealand  Colonies. 

The  Royal  Bank  of  Scotland,  Stuckey's  Banking 
Company,  the  Manchester  and  Liverpol  District  Bank, 
the  Not tb  and  South  Wales  Bank,  Binningliam  Joint 
Stock  Bank  (Limited),  and  the  National  Bank  in  Ire- 
land, are  authoiised  to  grant  Credits  on  this  Bank  at 
the  several  establkhnienis  in  Australia  and  New  Zea- 
laud,  and  will  negotiate  bills  drawn  on  these  Col&nics. 
—By  order  >f  the  London  Board, 

JOHN  CURRIE,  Secretary 

37  Canrijistrset  City, 


Dec.  23,  1865.] 
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riNION    BANK  OF    AUSTRALIA, 

U  38  Old  Broad  street,  London,  E.G. 

Paid-up  Capital,  £1,250,000.    Reserye  Fund  £250,(30. 

The  Directors  of  this  Bank  grant  Letters    of  Credit 
and  Drafts  ou  its  Branches,  viz.  :— 
Sydney  Jan  lie  son  Wellington 

Brisbane  Portland  Napier 

Rockhainpton  Adelaide  Nelson 

Melbourne  Port  Adelaide  Lyttclton  ' 

Geelonff  Hobart  Town  Christchurch 

Ballarat  Launcestoa  Dunedin 

Sandhurst  Auckland  Invercarfrill 

They  likewise  negotiate  and  send  for  collection  Bills 
on  the  Colrtnics,  and  undertake  all  descriptions  of 
Banking  business  there. 

H.  W.  D.  SAUNDERS.  Secretary. 


TONDON   AND    BOMBAY   BANK 

1j    AND    GENERAL  FINANCIAL   AKD    INSUR- 
ANCE AGENCY  CORPORATION,  Limited,  9  King's 
Arms  yard,  Moorgate  street.  London,  K.C. 
Branch  Offices— Bombay,  Alexandria,  Egypt,  and  9  Rite 
des  Arcades.  Marseilles. 
Cap'tal,  £4,000,000,  in  400,000  shares  of  £10  each. 
This  Company  undertakes  every  description  of  Bank- 
ing and  Agency  business  at  Bombay,  Marseilles,   and 
Alexandria. 

Money  received  on  deposit  at  5  per  Cent,  for  periods 
of  not  less  than  three  months,  and  lor  other  peaods  at 
rates  to  be  arranged.— By  order  of  the  Board, 
W.  J.  YOUELL,     )     ,  .    *  „ 
W.  E.  FOWLER,    t    Joint  Managers 


THE     SGINDE,    PUNJAUB,    AND 

1     DELHI  BANK  CORPORATION  (Limited). 

Subscribed  Capital,   £929.2'i0. 

Paid  up  Capital,  £414,132. 

Directors. 

Chairman— William  Patrick  Andrew,  Esq. 

Deputy-Chairman— Francis  Wi'Ham  Russell,  E^.,  M.P. 


Harry  Borradaile,  Esn. 
William  Dent,  Junr..  Esq. 
Sir  Stuart  A.  Donaldson. 
Robert  Low  Eglinton,  Esq. 


William  Mackinnon,  Esq. 
Sir      Charles     Nicholson, 

BarL 
Thomas  Williams,  Esq. 


The  Corporation  grant  drafts  and  negotiate  or  collect 
bills  payable  at  Bombay,  Calcutta,  Kurrachee,  Lahore, 
Umritsur,  Madras,  and  Ceylon.  They  is<;ue  circular 
notes  and  letters  of  credit,  and  nndertake  the  sale  and 
purchase  of  Indian  and  other  securities,  receipt  of  pay, 
dividends.  &c. 

Deposits  received  at  interest  for  such  periods  and  at 
such  rates  as  may  be  agreed  upon,  particulars  of  which 
may  be  ascert3ined  6n  application. 

J.  H  NORMAN,  Manager. 

Head  office,  80  King  William  street,  London,  E.G. 


CHARTERED    BANK    OF   INDIA, 

\J  AUSTRALIA,  and  CHINA. 

Head  Office— 20  Threadneedle  street,  London. 
Incorporated  by  Royal  Charter, 

Paid-up  Capital   £800,000 

Reserve  Fund  105,000 

London  Bankers. 
The  Bank  of  England.      [  The  City  Bank. 

With  Br.inches  and  Agenciks  at 


Bombay, 

F.nrrachee, 

Calcutta, 


Rangoon, 

Singapore, 

Batavin, 


Hong  Konp, 
Shanghai,  and 
Hankow. 


The  Corporation  hay  and  sell,  and  receive  for  collection, 
Bills  of  Exchange  payable  at  the  above-named  places  ; 
issue  Letters  of  Credit;  undertake  the  Purchase  and 
sale  of  Indian  Govemmeut  and  other  Securitieg;  and 
conduct  all  general  banking  business. 

Deposits  of  money,  subject  to  ten  days*  notice  of  with- 
drawal, are  rcctived.  hearing  interest  at  one  per  cent. 
below  the  Bank  of  England  minimum  rafe,  rising  and 
falling  there-with,  but  not  exceeding  five  per  cent,  per 
annum,  at  which  last  rate  Deposits  for  not  less  than 
twelve  months  are  received,  tlie  interest  being  payable 
half-yearly.  For  longer  periods  a  higher  rate  is  allowed. 

DEBENTURES  BEARING  INTEREST  at  6,  6i,  and 
7  PER  CENT,  are  issued  by 

THE  NEW  ZEALAND  LOAN  AND 

X  MERCANTILE  AGENCY  COMPANY  (Limited). 

The  security  possessed  by  the  holdei's  of  these 
debentures  is  the  uncalled  capital  of  the  Company, 
amounting  to  £450,000^  and  the  freehold  and  other 
securities  of  the  Company,  upon  which  the '  patd-up 
capital  and  money  received  upon  debentures  have  been 
advanced  in  the  Colony, 

London,  50  Old  Broad  Street,  12th  October.  1865 


THE     GENERAL     CREDIT    AND 

J.  FINANCE  COMPANY  of  LONDON  (Limited). 

Capital,  nominal,  £10,000,000. 

First  and  second  issue  subscribed,  £5.000,006. 

vs,.. .  ,  Paid-up,  £1,000,000.  ,    , 

;,  ■  Reserve,  £125,000. 

Directors. 

Chaipuan — Samuel   Laing^  Esq.,    M.P.  (late  Finance 

Minister  of  India). 
W.  P.  Andrew,  Esq.   (Chairman  Scinde,  Punjaub    an: 

Delhi  Railways). 
Samuel  Beale,  Esq.,  Warfield  grcve,  Reading. 
E.  Blount,  Esq.  (E.  Blount  and  Co.,  Bankers,  Paris). 
T.  Brassey,  Esq.,Jun.,  4  Great  George  st,  Westminster. 
Alexander  Devaux,  Esq.  (Messrs  C.  Devaux.  and  Co.). 
Sir  S.  A.  Donaldson,  late   Colonial  Secretary  of  New 

South  Wales. 
Jolin  Bramley -Moore,  Esq.,  Liverpool. 
Samuel  Leo  Schuster,  Esq.  vMessrsSchuster.Son,  A.  Co.). 
Charles  Turner,  Esq.,  M.P.,  Liverpool. 
George  Worms,  Esq.  (Messrs  G.  and  A.  Worms). 
General  Managkr— James  Macdonaki.  Esq. 
Bankei.'S.     . 
The  London  and  Westminster  Bank, 
The  Union  Bank  of  London. 
The  Company  receives  deposits  for  short  periods  at 
the  ordinary  ratee,  and  for  longer  periods  jtccording  to 
agreemfnt. 

Makes  advances  on  approvod  securities,  negotiate 
loans,  <&c 

R.J.BUTLER,  Secretarj-. 


THE    IMPERIAL    MERCANTILE 

J-  CREDIT  ASSOCIATIOS  (Lirait*U). 

Capital  subscribed,  £5.000,000.    Paid  up,  £500,000. 
Chairman— John  Chapman,  Esq. 

MANAGER.S. 

Henry  J.  Earlier,  Esq.,  ami  T.  Fraser  San<iem.in,  Esq. 

This  Association  makes  Advances  upon  apjiroved 
Mercantile  and  other  Securities,  and  Receives  Money 
on  Deposit  at  Interest  for  short  or  long  periods. 

For  the  convenience  of  Depositoi-s  for  a  fixed  term  of 
Three  Years,  Debenture,  may  be  obt^iined  under  Seal  of 
the  Association  with  Coupons  for  (Quarterly  Interest  a  - 
tached,  payable  at  these  officej. 

„,  T      ^    .'^■^-  WINTERBOTTOM,  Secretary. 

27  Lombard  street,  B.C.  ■ 


SIX  PER  CENT.  DEBENTURES. 

THE    TRUST    AND    LOAN 

■I  COMPANY  of  UPPER  CANADA. 

Incornorated  by  Rnval  Charter. 
ESTABLISHED  1851. 
Capital  Xl.OflO.OOO. 
Paid  np,  £250,000.    Uncalled,  £750,000. 
.Reserve  fund,  £61,000. 
Directors. 
The  Right  Hon.  Edward  Pleydell  Booverie,  M.P., 
President. 
William  Chapman,  Esq.,  Deputy  Chairman. 
James  Hutchinson,  Esq.     I  William  G.  Thomson,  E«a 
Charles  Morrison,  Esq.         |  T.  M  Weeuehn,  Esq.  M.P 
Bahkkhs— Messrs  Glyn,  Mills.  Carrie,  and  Co. 
This  Company  is  now  issuing  debentures  for  3,  4,  or 
6  years,  bearing  C  per  ccaL,  and  for  longer  periods,  5  per 
cent,  interest,  payable  at  Messrs  Glyn,   Mills,  Carrie, 
and  Co.,  OH  1st  January  and  1st  July.    Applications  to 
be  made  to  the  Secretary.       F.  FEAKON,  secretary. 
65  Moor^ate  street,  London, 

TjEBENTURES  AT  5-  5^,  AND  6 

J^  PER  CENI. 

CEYLON  COMPANY  (LIMITED). 

Subscribed  Capital,  £75^,000. 

DiKECTOKS. 

Chairman— Lawford  Acland,  Esq. 


Major-General  Henry  Pel 

ham  Burn. 
Harry  George  aordon,Esq. 
George  Ireland,  Esq. 


Duncan  James  Kay,  Esq. 
Stephen  P.  Keunard,  Esq. 
P.  F.  Robertson,  Esq,  M.P 
-.-,  _..,.  Robert  Smith,  Esq. 

Manager— C.  J.  Braine.  Esq. 
The  Directors  are  prepared  to  ISSUE  DEBENTURES 
for  one,  three,  and  five  years,  at  5,  5^,  and  6  per  cent, 
respectively. 

They  are  also  prepared  to  invest  money  on  mortgage 
in  Ceylon  and  Rlauritius,  either  witli  or  without  the 
guarantee  of  the  Company,  as  may  be  arranged. 

Applications  for  particulars  to  be  made  at  the  ofHce 
of  the  Company,  No.  7  Ea*t  India  Avenue,  Leauenhu 
ai    et,  London,  E.C.— Bv  order, 

JOHN  ANDERSON,  Secretary. 

THE         LONDON        FINANCIAL 

X  (k3S0CIATI0N  (Limited). 

Capital.  £ 

Subscribed „..    ?,0O0,000 

Paid  up  600,000 

Reserve  fund 85,625 

DlRFCTORfi. 

JOHN  HACKBLOCK.  Esq.,  Chairman. 


J  )hn  Borradaile,  Esq, 
James  Fraser,  Esq. 
J.  E.  C.  Koch,  Esq. 
Henry  PauU,  Esq,,  M.P. 


William  Rennie,  Esq. 
Michel  E.  Rodooanachi,  Esq. 
William  Turonand,  Esq 
John  Walker,  Esq 


Banker?. 
Bank  of  Encland,  The  City  Bank. 

The  Imperial  Bank. 

Manager— Augustus  Wildy,  Esq. 

Secretakt — John  Henry  Koch,  Esq. 

This  Association  negotiates  Public  Loans,  .an^i^on- 
ducts  Monetary  and  Financial  operations.         '  ' '  ■'■'-• 

It  undertakes  t^e  sale  and  purchase  of  Kailwsy 
Shares,  Debentures,  and  other  securities,  and  mikui 
advances  thereon. 

Money  received  at  interest,  FOR  FIXED  PERIODS, 
on  liberal  terms. 

Debentures  of  the  Association,  bearing  interest  at  5 
per  cent,  payable  half-yearly,  are  issued  for  periods  of 
three,  five,  or  seven  years.  Forms  of  application  to  be 
had  at  Offica 

All  letters  and  communications  to  be  addressed  "  To 
the  Secretary." — By  order, 

JOHN  H.  KOCH,  Secretary 

South  Sea  house,  Threadneedle  street.  London. 

ADOPTED  LARGELY  BY  HER  MAJESTY'S 
GOVERNMENT. 

PHEAP,   LIGHT,  AND  DURABLE 

\j  ROOFING. 

CROGGON'S  PATENT  ASPHALTE  ROOFING 
FELT  has  been  extensively  used  and  pronounced  effi- 
cient and  particularly  applicable  for  warm  climatei 

lat.  It  is  a  non-conductor. 

2nd.  It  is  portable^  being  packed  in  rolls,  and  not 
liable  to  damage  in  carna;;e. 

8rd.  Iteflects  a  saving  cf  hall  the  timber  jsually  re- 
quired. 

4th.  It  can  easily  be  applied  by  any  unpractised  person 

5th.  From  its  lightness,  weighing  only  about  4^  lbs  to 
the  square  of  100  feet,  tht  cost  of  carriage  is  small. 

INODOROUS  FELT,  for  damp  walls  and  for  d Amp 
floors,  under  carjtets  and  floor  cloths;  also  lor  limng 
Iron  houses,  to  equalise  the  temperature. 

Price  One  I'bnny  j»j-:e  Square  Fo*it. 

CROGGONandCOSFATi:NTFELT£DSHEATH- 
ING  for  Covering  Sliips*  Beltoms,  <fcc,  and 

DUYHAIKFELT,  torCoveringbteam  Boilers,  Pip«^ 
Ac,  preventing  the  radiation  of  Heat,  and  saving  36  pel 
cent,  of  Fuel. 

3:impleB,  testimonials,  and  lull  inslroctions  en  appl!- 
cation  to  CROGGON  and  CO,  3  Dow^i€  tiJJ,LcrdcD 
and  at  2  Goree  Pi&zras. Liverpool. 


J^r.,.     LOANS  ON  DEBENTURES. 
OBX   BROWN   AND    COMPAxNY 
„    .    ,  „  (Limited). 

Capital.  One  Million,  In  10,«K)  shire,  of  £100  c«h. 
The  Du-cctors  «ro  prepared  to  receive  LOANS   for 
periods  not  exceedinR  «,von  years,  at  (Ire  n^r  cent     on 
security  of  th»ir  DEItENTURES.  "^  ' 

The  security  consists  of  uncalled  capital    to  th.  n 

property  belonging  to  the  Company,  a  a»„rd,  .  moit 
ample  and  sa'e  Investment  (or  trust  and  other  rnonw, 
all  the  shares  being  held  by  responsible  persoiu.  L- 
tcrest  payable  half-yearly.  in'«<ii..      ui- 

Apply  to  the  Secretary,  at  the  Comnanv'a  Offlcu 
Atlas  Steel  Spring  and  Iron  Works,  SliKBehf.  ' 

_^__ JOHN  IIEWETT.  Secretary. 


MERSEY    DOCK    ESTATE 

F  LOANS  OF  MONEY. 

E  MERSKY  DOCKS  AND 
HARBOUR  BOARD  hereby  give  notice,  that  theT 
are  willing  to  receive  LOANS  of  MONEY  on  the  seen- 
nfy  of  tt.eir  Bonds,  at  the  rate  of  Four  Poun.ls  Fifteen 
Nhillings  per  centum  per  annum  intei«st,  for  uerloda  of 
Three,  Five,  or  Seven  Years. 

Interest  Warrants  for  the  whole  terra,  pav,ible  hllf- 
yearty  at  the  Bankers  of  the  Board  in  Liverpool,  or  ta 
London,  will  be  Issued  with  each  bind. 

Communications  to  he  addressed  to  Geor?e  J  Jeffer- 
son, Esq.,  Treasurer,  Dock  office,  I.lverpool.-By  order 
of  the  Board,  JOHN  HAHIilSON,  Secreiary 

Dock  office,  Liverpool,  Nov.  Id,  ls«5 


THE      MERCHANTS      COMPANY 

~,     „  (Lhnited). 

The  Board  of  Direclors  of  this  Company  have  this  day 
made  a  Cull  of  Five  Pounds  a  Sha.e,  payable  on  or 
before  the  15th  day  of  Januarv  next,  at  .Messrs  Pretcott, 
Orpte,  and  Co.'s,  Tlireadnecdle  street. 

The  Directors  have  much  pleasure  in  informing  the 
shareholders  that  the  Company  has  comnmiMd  busi- 
ness undei-  very  favourable  auspices,  .-ind  thev  have 
every  reason  to  believe  that  the  prospects  held' out  in 
the  prospectus  of  the  Company  wdl  be  fully  realised. 

In  answer  to  many  inquiries  thev  beg  to  state  that 
they  ilo  not  anticipate  that  any  funher  call  beyond  the 
present  will  ,be  required,— at  any  rate  not  during  the 
ensuing  year,— but  in  deference  to  the  wishes  expressed 
by  numerous  shareholders  they  have  decided  on  receiv- 
ing prepayments  of  an  additional  £i  per  share,  making 
£15  paid  up,  from  shareholders  who  may  express  a  wish 
to  arail  themselves  of  tills  op. ion  on  or  before  the  15th 
January  next. 

The  minimum  guaranteed  interist  of  10  per  cent  per 
annum  will  then  be  payable  from  the  15th  proximo,  on 
the  amount  orXl.'i  per  share  thus  paid  up  :— such  pre- 
payments must  be  made  to  the  Secretary  who  will  give 
special  receipts  for  the  same.— By  order  of  the  Board, 

„,  ^, ,  .,       i  LANGTON  BUTCHER,  Secretary. 

25  Old  Broad  street,  London,  I9th  Dec,  1866. 

PNTIRE  DESTRUCTION  BY  FIRE" 

JU        OF  COMPTON  HOUSE,  LIVERPOOL. 

An  immense  square  block  of  buildings,  formed  by  one 
side  of  Church  street,  Basnett  strew,  Tarlton  street, 
and  Leigh  street,  containing  extensive  Drai  ery.  Jewel- 
lery, Ship  Outfitting,  House  Furnlshmg,  Cabinet  Fur- 
niture, and  other  Departments,  of  the  value  of  f  300,000, 
entirely  destroyed  to  llie  bare  walls,  with  the  exception 
of  the  Seven  MILNEliS'  SAFF^.  which  brtught  the 
Books  Jewellery,  Cash,  Deeds,  and  other  valuables 
almost  unscaihcd  out  of  t!ic  terrific  pandemonium.  For 
particulars  see  Liverpool  papers  of  Dece^nber  4th,  1865. 

MllNERs'  Phoinix  Sake  Work-,  Liverpool; 

47  Moorgate street.  City,  Tendon; 

28  Market  street,  Manchester 

80  Qneen  street,  Hull. 

gURGLARY    IN_  MANCHESTER. 

Tows  Hall.  Manchester,  May  .3l8t,  1864, 
Gentlemen,— I  am  Instructed  hy  Sir  E.  ArmlUge,  the 
Chsirmrin  of  the  Wntei  works  Committee,  to  infonn  you 
that  yctir  Patent  Strong  lloldfan  Sa/e  (supplied  by  you 
ahonl  t<!n  years  ago,  for  tne  custo<l^  of  the  cash  In  the 
Waterworks  Office,  at  the  Town  Hal!)  suecossfally  re- 
sisted the  attacks  of  hurglars  on  Friday  night  last  It 
is  bclievrd  that  the  thi  vesmust  have  been  at  work  for 
many  hours,  as  they  lef  several  hroke a  instraments  be- 
hind them.  A  locksmith  was  enipolyed  for  upwards  of 
five  hours  on  Satin  day  in  trylnj^  tu  I'pen  the  Safe,  In 
which  he  broke  and  ^polled  all  his  to^  Is,  aud,  after  n- 
pairing  them,  he  only  succeeiled  in  doinff  so  after  up- 
ward of  four  hours'  addliional  work  on  Monday,  when 
the  valuable  contents  of  the  Safe  were  frund  j>erfectly 
sccore.— I  am.  Gentlemen,  yours  respectfully, 

T.  H.  O.  HERREY. 
Messrs  Thos.  Mllner  rtud  Son,  Tho-nix  Sjiie  Works, 
Ltverpoi  1. 

POUNTRY     AND     TOWN 

\J  Residences,  Landed  Estates,  Investments,  Hunting 
Seats,  Fishing  and  Shooting  Quarters,  Manors,  Ac— 
ni:AI/d  REGISTER  of  Uie  above,  pubUihed  on  th« 
hrst  of  each  month,  forwarded  per  post,  or  may  be  hod 
on  application  at  his  Office.",  209  Piccadilly,  W.  Par- 
ticulars for  insertion  should  be  foiwarded  not  later  tluur 
the  28ih  of  each  month 

PROPRIETARY    SCHOOL, 

1  GRAVESKND. 

HeadMaftcr.  Mr  M.  GL'TTERIDGE.  B.A. 

The  course  of  study  combines  the  main  features  of  the 
best  middle  schools  with  the  distinctive  characteristics 
of  our  nncient  classical  schools,  .ind  is  such  as  to  fit  a 
boy  either  for  biisineps  or  professional  life.  It  includes 
the  Classics  and  Mathetnatics;  Iltstory,  General  and 
Sacred;  Geograply,  Physical  and  PoUtxal;  Enj;lish 
Grsmrnnr  and  Composition,  Sptjllinp  and  Arithmetic, 
Drawing  and  FrentB  and  the  practice  of  good  Uand- 
writlnp. 

Pupils  are  prepared  for  the  Civil  Service  Examtna- 
tirns,  for  the  Oxford  and  Cambrldf^e  Univrrxity  Local 
Examinations,  and  for  Matriculation  at  the  Londoa 
University. 

For  terms  and  prospectuses,  apply  at  th«  School. 


1576 


THE  ECONOMIST. 


[Dec.  23,  18G5. 


COMPANY    OF    THE   RAILWAYS 

V    OF  THE  SOUTH  OF  ALTSTKIA,  LOMBAKDY, 
AND  CENTRAL  ITALY. 

The  iMjndlioldcrs  are  informed  that  the  payment  of 
the  half-year's  interest,  falling  due  on  the  lit  January, 
1866,  will  take  place  on  the  second  of  the  said  month, 
at  the  rate  of  7f  50c  per  bond.  The  paymeata  will  be 
made— 

At  Paris,  by  MM.  de  Rothschild  Trer'cs  ; 

Marseilles, by  'he  Syndicate  of  the  Aj^ensde  Charge  ; 
Geneva,  by  MM.  Lombard  Odier  and  Co.; 
London,  by  MM.  N.  M.  do  Rothschild. 

fOMPANY  OF    THE    RAILWAYS 

\J     OF  THE  SOUTH  OF  AUSTRIA,  LOMUAKDY, 
AND  CENTRAL  ITALY. 

The  Board  of  Directors  has  tho  honour  to  inform  thg 
bondholders  of  the  company  that  the  6,00d  bonds,  of 
which  the  numbers  follow,  were  issued  in  the  drawing 
vhich  took  place  publicly  at  Vienna,  on  the  14th  Dec. 
Inst.  :— 


Nos. 


Noa. 


Noi. 


SERIES  A. 

1,141  to          1,148 8  Bonds. 

12,201              12,3U0 100      — 

9-5,301              95,4'I0 100      — 

109,801     109.900 100   — 

114,001     114,100 100   — 

408      — 
SERIES  C. 

2G,251  to        26,263 1.3  Bonds. 

31,701              31,800 100      — 


SERIES  O. 


113      — 


;:i 


801  to  900 100  Bonds. 

97,101  97,133 33      — 

117,801  117,600 100      — 

1«9,201  16»,S00 100      — 

172,901  173,000 100      — 

433  — 
SERIES  K. 

Nos.        22,301  to         22.400 100  Bonds. 

48,001              48,100 100  — 

118,401            116,600 100  — 

187,301            137,400 100  — 

144,325            144.400 76  — 

162,501            l(i2,G00 100  — 

219,601            219,700 100  — 

676  — 
SERIES  H. 

No«.      128,901  to      124,000 100  Bonds. 

174,401            174,500 100  — 

269,901            270,0C0 100  — 

274,00!             274,100 100  — 

276,001            276,076 76  — 

28if,201            283,31)0 100  — 

293,701           293,800 100  — 

676  — 
SERIES  I. 

Nos.      .■566,601  to       366,700 100  Bonds. 

458,701            458,800 100  — 

524,011                1  _ 

629,401     529,600 100  — 

■541,001     541,100 100  — 

552,901     553,000 100  — 

591,201     591,300 100  — 

591,901     592,000 100  — 

661,801     661,900 100  — 

664,601     664,600 100  — 

901  — 
SERIES  D. 

Nos       806,701  to      806,800 100  Bonds. 

948,101            948.200 100  — 

949,201            949,300 100  — 

955,301            96S,4!'0 100  — 

999,101            990,200 lOo  — 

1,001,701         1,001,800 100  — 

1,011,091               1  _ 

1,026.101         1,02;,200 100  — 

1,025,601        1,026,700 100  — 

1,078,201        1,078,300 100  — 

901  — 
SERIES  S. 

Nos.  1,138,401  to   1,138,.M0 100  Bonds. 

1,173,401         l,173,.5O0 100  — 

],2»4,S0l        1,234,900 100  — 

1,246,301        1,24.5,400 100  — 

1,266,301         1,26.5,400 100  — 

1,278,401         1,278,501 100  — 

l,3.'6,i01         1,336.600 100  — 

1,327,301         1,327,400 100  — 

,                   1,394.201        1,394,300 100  — 

J                   1,395,381               1  _ 

901 
I    The  reimbursenrent  of  these  bonds  will  be  m»de  at 
the  rate  of  600f,  or  20/,  on  withdrawal  of  the  original 
Mcurlty,  from  2nd  January,  1866,  at  the  biuika  and  in 
the  moneys  hereinafter  deslgiKited ; — 

.  ^  ,,.  .      ,    „  1  in  Austrian  money 

AtVienno,  bytheBankofCredit:  I  acoordiiiK    to     the 

Trieste,  by  MM.  Morputgo  and  }  authencic.    rate    on 

Parente;  i  p„rig  „„  ti,„  j„y  „( 

J  reimlmrsenicnt. 
TKtit,  bv  MM.  de  Kot'ischlld  Freris ; 
Ft»tikfoTt-sur-Meln,  by  MM.    M.  A.   de 

Hotbschihl  and  Son,* ; 
fienevu,  by  MM.  I/imbard-Odler :  thi  francs 

Milan,  by  M.  C.  F.  Br.it ; 
Bologna,  by  MM.  u.  lUzzoll  and  Co 
Venico,  by  MM.  J.  Levi  and  Son ;  J 

Berln.  byMM.  S.  Bloichroder,  in  thalera  oaleutoted 
at  3f  76c  ; 

LoBUon,  by  MM.  N.  M.  do  Rothschild  and  Son.  in 
£  sterling. 

On  all  the  bonds  drawn  and  above  designated    no 
more  interest  will  be  imid  from  1st  Jatiuarr  1866    ' 
Vienna,  Doc  14.  . .         • 


ITALIAN   vSOCIETY    OF    THE 

X  MERIOIOXAL    RAILWAYS. 

The  Gon'^ral  Dlrefitifin  has  the  honour  to  inform  the 
shareholderrt  that  fro  t>  January  1.  IHfJd,  Interest  at  tlio 
rat;  n{  .j  por  cent,  p-^r  annutn  d'le  on  December 
31,  mart,  will  hti  paid  at  the  foUoivin?  banlcs,  after 
previous  presentation  of  coupon  No.  6,  that  interest 
being  10  franco  40  centimes  per  share  on  which  500 
francs  have  been  paid. 

At  Florence,  at  the  Central  office  of  the  CompMiy. 
At  Turin,  by  the  Italian  Credit  Mobilior. 
At  Naples,  at  the  Niitional  Bank. 
At  Milan,  by  Mr  Jules  Belinzaghi. 
At  Genoa,  at  the  General  Bank. 
At  Ijetjhom,  by  Messrs  M.  A.  Bastoj^i  and  Son. 
At  Paris,  at  the  Bank  de  Credit  Industiial  and   Com- 
mercial. 
At  London,  by  Messrs  Baring  Brothers  and  Co. 
Florence,  December  11.  1865. 

AST  INDIAN  RAILWAY 

COMPANY.. 

Notice  is  hereby  piven,  that  the  pjightoenth  Half- 
Yearly  Genr-r-il  Meeting  of  thf>  F.ast  Indian  Railway 
Company  will  be  held  Ht  the  London  Tavcni.  Bishop* 
g-ate  street  on  F  iday.  the  20th  day  of  December,  18fi.». 
at  one  o'clock  p.m.  precisely,  in  conforn=iitv  wi'b  tlie 
Company's  deed  '  settletrent. — Bv  order  rf  the  Board, 
^    i  D.  I.  NO  AD,  Secretary. 

East  Indian  Riilway  House,  Alderman's  Walk, 
New  Hroad  street.  Londf^n.  30th  Nov.,  ISfi.'i. 


E 
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ORTH-EASTLRN      RAILWAY— 


FO0R-AND-A-HALF    PER   CENT.    PREFERENCE 

STOCK,  1865. 

The  Directors  are  prepared  to  issue  at  par  further 
amounts  oftlie  above  stock. 

Allotments  will  be  ref?i«tered  in  the  Company's  books 
free  of  exi)en^e.  and  interest  will  commence  from  the 
date  of  payment  of  the  money. 

Further  information  raav  be  obtained  from  the 
Sacretary,  to  whom  applications  nre  to  be  sent. 

J.  CLKGIIORN,  Secretary'. 

Yorlc,  December,  1865. 


METROPOLITAN       DISTRICT 
RAILWAY  COMPANY. 
Notice  is  hereby  (riven,  that  the  interest  at  the  rate  of 
6  per  cent,  per  annnm  will   in  future  be  paid  half- 
yearly,  on  the  li>t  January  and  1st  July. 

On  Mon  *ay,  the  lat  of  Januarv  nest,  the  proportion 
of  interest  accruing  since  the  13th  September  last  will 
be  paid  at  the  office  of  the  Registrar  of  the  Company, 
27  AustinfrJars. 

Provisional  Scnp  Certificates  to  bearer  must  be  for- 
warded to  the  Registrar  at  the  above  office,  in  order 
that  the  dividend  warrants  mav  be  dnlv  prenared. 

■  F.  RITSO,  Registrar. 
27  Austinfriars,  E.G. 
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AST 


LONDON 

CnjIPA'SY. 


RAILWAY 


The  INTEREST  PAYVBLE  by  the  Tontractors  on 
the  sh  ire^  and  S'T  p  of  this  Compiny  for  the  HM.F- 
YEAR  endinp  2Sth  Dpcember  inst.  will  b«  PAin  on 
and  after  the  5th  January. 

Interest  war'-ants  wiUbe  forwarded  to  the  re  'St^ed 
pr-'prietors.  The  holders  of  scrip  will  h"  n'lT'r.' 1  to 
lodge  thftir  certlicntes,  accoinpanied  by  rrp^-p's  for 
paympnta  thoreon.  with  the  re^'i'trar,  at  the  ollioos  of 
the  Companv,  20  Old  Broad  s:reet,  London,  E.  ,  three 
clear  days  prior  to  payment. 

The  transfer  looks  will  be  closed  from  the  2«th  De- 
cember to  the  4th  Jauuarv,  both  dava  Inclostve. 

J.  B.  DAVISON,  Resistrar. 

London,  Dec.  20, 1865. 

ATLANTIC     AND    GREAT 

Xi  WESTERN  RAILWAY. 

NEW  YORK  DIVISION.  FIRST  MORTGAGE 
BONDS.  PENNSYLV.\NIA  DIVISION  and  OHIO 
DIVISION.  SECOND  MORTGAGE  HO\DS.  Interest 
payable  l8t.Ja"nnry  at  tlio  Consolidated  Bank  (Uinite  i). 
The  Comons  fro-n  the  atiove  Bonds  will  be  P.iID  on 
MONDAY,  ths  1st  .ImnaTf,  at  the  rate  of  45  to  the 
dollar,  and  niiisr  be  left  two  clear  days  at  the  office  of 
the  Company,  5  Westminster  chambers,  Victoria  .street. 
Wcstninnter,  8.W.,  prwionsly  for  examination.  If 
sent  by  post  a  cheque  for  the  amount  will  be  remitted. 

5  Woatmiiister  chamfiers,  Victoria  street, 

Westminster.  Dec  16,  1865.  • 

ATLANTIC     AND     GREAT 

£\.  WESTERN  RAILWAY. 

NOTICi.  TO  BONDHOLDERS. 
In  conformity  with  the  terms  on  which  llie  First 
Mortgage  Bonds  of  the  Pennsylvania  sectio''  of  this  rail- 
road were  issueil  t,i  the  pnblic,  the  Third  Annual 
Drawing  of  4  per  cent,  of  the  gross  amount  of  the-se 
Bonds  will  take  place  at  the  oftice  of  ^^easrs  E.  F. 
Satterthwaite  and  Co..  38  Throsmorton  street,  in  the 
presence  of  Mr  Grain,  Public  Notary,  on  THURSDAY, 
January  18,  18>i6,  at  ONE  o'clock  precisely. 
The  authorised  issue  is  as  undt-r,  ^ia. : — 

dols. 

2.000  bonds  of  1.0(10  dols  each 2,(ioo,ono 

600       —         S(l«      —      .too.ivio 

2,000        —  100       —       200,000 

2,SC0,0«0 
Four  per  cent,  of  ea-h  denomination  will  be  drawn 
on  the  above  day,  an-t  the  bunds  so  drawn  thtt  have 
been  issued  In  I/>ndoii,  will  be  paid  oflF  at  tbe  rate  of 
£226  for  ev^rj  1,000  dol  bond;  £1,2  It's  for  every 
600 dol  bond;  and  £22  lOs  for  every  100  I'ol  bond,  on 
presentation  at  the  C  inpanv'.<  office,  6  Weatmi  ster 
chambers.  Victoria  street,  Westminst-r.  on  and  after 
2nd  Aprl  nes'.  ;u  ad''ition  to  thecoupon  oneonthntda  . 
after  wh  cli  ail  interest  will  ren»e. 

On  p  yment  the  d  ;iwn  liouda  will  be  cancelled  In  Iho 
presence  of  a  public  notary. 
Offices,  6  WestniMis'er  chambers,  Victoria 
street,  Westminster. 


Will  be  published  on  the  6th  of  January  and  continued 
weekly,  price  6d. 

THE       B  U  L  L  I  0  N  I  .S  T  , 

J-  A  Record  of  Finance.  ComtEucK.  and  Puutic*i 
Ecoso>nr. 
Proceedings  In  the  Stoclt  Exchange,  ud  OourM  of 
Prices. — Criticisms  on  Pnblic  Companies ;  Anteccdenta 
of  Directors  and  Promoter!;  Reports  of  Meetings  of 
Shareholders.— Popuhir  dlge.*i  of  Financial  and  Mer- 
cantile Law  Cases.— Railway  Historj-  of  each  week. 
Mining  History  r>f  each  week. — Coal,  Corn,  and  Produce 
Markets.— Reviews  of  Publications  on  Currency,  Com- 
merce, Industrj-.  and  Art.- Suspended  Firms.  Bank- 
rupts and  their  Balance  Sheets.— Financial  Views  of 
the  Daily  Journals,  Weekly  Accounts  of  the  Banks  of 
England  and  France.— Weekly  Atialysis  of  the  Position 
and  Prospects  of  American  Securities  —Indian  Flnuioii. 
Proceeding!  with  Respect  to  Defaulting  States,  Spain, 

Greece,  &c.,  Ac. — Finances  of  Foreii-n  Gnverimienta. 

City  Nfws,  and  Rumours  of  the  Week— Parliamfntaiy 
Discn'Sions.  —  Trade  Legislation.  —  Corre8|»ndence, 
Home  and  Foreign,  Ac,  Ac,  Ac. 

All  letters  and  commonlcations  respecting  advertise- 
ments and  subscriptions  to  be  addressed  to  the  Pub- 
lisher, at  the  offices  of  The  Bcluoxist,  No.  7  Tlach 
lane,  Threadneedie  street.  E.G. 


THE    LIVERPOOL   AND   LONDON 

X    and  GLOBE  FIRE  and  LIFE  INSURANCE  COM- 
PANY. 

Offices— I  Dale  street.  I>lTerpool ;  20  and  21  Poultry, 
7  Cornhill.  and  Chariitg  cross.  London. 
PROGRESS  OF  THE  COMPANY  SINCE  18.501 
Fire  Life  Invested 

Premlutra.    Premiums.  Funds. 

Year.  £  £  £ 

18-51 64.305     ...      27.157    ...        502.824 

1S66 222,279     ...      7J,7S1     ...        8.>l,06l 

1861 300,130     ...     ]3.'S.974    ...     1.311.90S 

1864 742.674    ...     S36.2I4     ...    3.212.800 

JOHN  ATKINS.  Resident  Secretarj-.  Londoa 
Life  claims  are  payable  in  thirty  days  after  they  «r* 
admitted. 

Firo  policies  falling   due  .it   Christmas  should    be 
renewed  by  the  9th  of  January. 


■W'ORWICH    UNION    FIRE 

1'  OFFICE. 

The  full  benefit  of  the  reduction  of  duty  to  Is  6d  per 

cent   is  given  to  inaurera  effecthig  policies  with  this 

Company. 
By  this  re-luction  and  the  BONUS  SYSTEM  of  the 

NOKWICII  UNION,  the  cost  of  bisnran:e  is  reduced 

to  a  minimum  amount. 

EXAMPLES  of  PREMIUMS  REDUCED  BY  BONDS. 

Reduced 
No.  of  Sum  Annual  Premium 

Policy.  Insured.         Premium.         now  payable. 

t  £    s    d  £    s    d 

441.411  ...  92,540  ...  222  4  4  ...  120  19  2 
450,166  ...  12,000  ...  68  0  0  ...  35  0  0 
484,173  ...  6,800  ...  85  14  0  ...  19  16  8 
.'.0i;,l)75  ...  5.000  ...  7  10  0  ...  4  6  4 
The  rates  of  premium  are  in  no  case  higher  tlian  those 

charged  by  the  other  ptincipal  offices  giving  no  bonus 

to  tt;eir  insnrera. 

The  duty  paid  to  Government  for  the  year  1863  was 
£84,152  lis  9(J ;  the  amount  insured  on  farming  stock 
was  £10,208.272. 

For  prospectuses  noply  to  the  Society's  offices,  M 
Fleet  street,  E.C. ;  and  Surrey  street.  Norwich. 


PHE      LONDON     ASSURANCE 

L  (Incorporated  by  Royal  Charter  A.D.  1720), 

For   riRE,  LIFE,  and  MARIKE  AS.SURANCES. 
Head  Office— No.  7  Royal  Exchaoffe,  Cornhill,  B.C. 
West-end  Office— No.  7  Pall  MaU,  S.W. 
Bonamy  Dobree,  EB"!.,  Governor. 
Patrick  F.  Robertson,  Esq.  Sub-Governor. 
Richard  Baggallay,  Eiq.,  Dopaty-Govemor. 

DIR8CTOR3. 


Edwin  Gower,  Esq. 
A.  C.  Guthrie,  Esq 
John  A.  Hankey,  Esq. 
Louis  Huth,  Esq. 
Charles  Lyall,  Esq. 
John  Ord.  Esq. 
Capt.  R.  W.  Pellv,  K.N. 
David  Powell,  Esq. 
William  Rennie.  Esq. 
Ijestoctt  p.  Wilson,  Esn. 
WilUam  B.  Watsoii,  Et^ 


Natbaniel  Alexander,  Esq. 
John  A.  Arbulhnot,  Esq. 
Henn,-  Bonham  Bax,  Esq. 
James  Blvth,  Esq. 
Edward  Budd,  E»q. 
Mark  Wilks  Collet.  Esq. 
SirFreik.  Currie,  Bart. 
Frederick  G.  Ual^ety,  Esq. 
Jolin  Entwisle,  Esq,  [ 

Geo.  L.  Monrk  Gibbs,  Esq. 
Roberr.  Gillespie,  Esq. 
Harry  George  Gordon,  Esq. 

Wcat-cnd  Office,— Henry  Kingscote,  Esq. 
FIRE  DEPARTMEN'T. 

Special  Notice. — ^Tlie  Direoiors  are  now  prepared  to 
issue  pjiicies  insurrag  ever>-  description  of  Property 
8t  the  reduced  dutj'  of  Is  6d  per  cent  i>er  annum. 
I'^isurances  now  dueV-ill  have  full  benefit  of  the  reduc- 
tion. 

Not  ce  is  also  hereby  given  to  persons  assured  agalnat 
Fire  that  the  Renewal  Receipts  for  insurances  due  at 
Cristmas  arc  readj'  to  be  delivered,  and  that  such  in- 
surances as  shad  remain  unpaid  after  Fifteen  Days  from 
the  said  Quarter  day  will  become  void. 

Fire  I  'surancca  eflected  at  modcratL-  ratea  upon  every 
de:icription  of  property. 

Oamaire  c;msed  by  expl'^sion  of  gas  made  good. 

Commission  allowed  to  t>rokcrs  and  agents  effactinf 
foreign  and  ship  insurances  a?ain.st  Fire, 
LIFE  DEPARTMENT. 

This  Corporation  has  granted  Assurances  on  Lives 
tor  a  period  exceeding  One  Hundred  and  Forty  Years* 
haviuij  issued  Its  First  Policy  on  the  7th  June,  1721. 

Two-thirds  of  the  e-nlire  profits,  without  any  deductioa 
for  expemes  of  manngement,  nre  allotted  to  the  assured. 
This  orranccment  will  be  found  to  be  more  ad«-an- 
ta.'tons  to  the  poMcy  holder,*,  th.vi  an  apparently  largtf 
priip>rtion  of  tlie  protita,  autyect  to  the  expenses  <d  . 
munagcaicnt. 

MARINE  DEPAKTMEVr. 

Marine  Instir.-iijccs  nre  cflocteil   ai  t'le  head  office 
the  Coqwration-         JOHN  L.-iURENCE,  SecrcUTy.       | 


Z^t    iBcnnamifit 
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The  Investor's  Manual  is  now  sold  separately,  price  dd 
stamped,  8d  unstamped.  If  taken  as  a  Supplement  to 
the  Economist,  it  remains  at  its  former  price,  6c?.  In 
addition  to  the  information  formerly  given,  it  gives  a  concise 
summary  of  the  Reports  of  the  Companies  for  the  present 
year  as  will  eimble  Investors  to  judge  of  their  position. 


THE  GEEAT  ADVANTAGE  OF  AN  EAELT  ACTION 

ON  THE  PAET  OF  THE  BANK  OF  ENGLAND. 
It  is  mucli  to  be  regretted  that  the  Bank  of  England  did  not 
raise  the  rate  of  discount  a  fortnight  ago.  It  is  almost  of  as 
much  importance  that  the  policy  of  the  Bank  should  be  calcu- 
lable as  that  it  should  be  good ;  and  then,  according  to  all 
common  calculation,  the  rate  was  to  have  been  raised.  It  is 
of  essential  importance  that  the  Bank  policy  should  be 
uniform  ;  what  is  uniform  is  intelligible  ;  its  reasons,  its  mo- 
tives, sink  into  the  popular  mind.  One  of  the  greatest  of  our 
recent  politicians  has  laid  down  that  "  the  first,  second,  and 
"  third  thing  to  an  English  statesman  is  to  be  intelligible  ;" 
it  is  at  least  equally  the  first,  second,  and  third  thing  with  the 


policy  of  the  Bank  of  England  The  peculiarity  of  the 
late  policy  of  the  Bank  of  England — the  precise  quality 
in  which  it  differs  from  its  old  policy — is  the  promptitude  of 
its  action.  In  old  times  it  tried  to  get  the  money  back  after 
'it  had  gone — after  it  had  left  the  country.  But  its  policy 
during  the  last  four  years  has  been  to  keep  the  gold  before  it 
goes.  On  this  occasion,  however,  it  departed  from  that 
policy.  It  has  during  the  last  fortnight  permitted  a  large 
sum  of  gold  to  leave  the  country,  which  it  now  finds  would  be 
very  convenient  to  it,  and  which  it  wishes  to  attract  back.  A 
fortnight  since  we  earnestly  pressed  the  matter  on  its  atten- 
tion, and  what  has  happened  has  exceeded  our  anticipations. 
We  did  not  expect  that  the  whole  of  our  recent  imports  of 
gold  would  be  taken  for  exportation :  we  only  expected  that  a 
large  part  of  it  would  be  so  taken  ;  but,  in  fact,  the  whole  has 
gone. 

The  error  of  the  Bank  is  probably  to  be  accounted  for  on 
two  grounds.  First,  they  expected  a  return  of  coin  from  the 
provinces.  But  in  a  growing  state  of  trade  our  metallic  cir- 
culation is  in  a  state  of  constant  though  irregular  augmenta- 
tion ;  and  to  calculate  on  sovereigns  returning  from  the 
country  is  to  calculate  on  that  which  is  least  likely  to  happen 
when  money  is  most  wanted.  When  trade  is  stagnant  the 
coin  will  return  ;  when  trade  is  brisk,  the  coin  may  not  return. 
Secondly,  it  is  believed  that  the  Bank  feels  "  a  delicacy  "  in 
raising  the  rate  at  the  end  of  the  quarter,  while  the  Govern- 
ment deposits  put  Lombard  street  more  than  usually  under  its 
government.  But  "  delicacy  "  in  money  matters  is  mostly  a 
pleasant  name  for  mistake.  The  Bank  of  England  is  charged 
with  a  duty  of  the  gravest  magnitude ;  it  keeps  the 
sole  bullion  reserve  of  England,  and  this  duty  it  ought  to  per- 
form without  even  thinking  of  lesser  considerations. 

We  cannot  at  all  agree  with  those  who  attribute  the  pre- 
sent dearness  of  money  to  the  Act  of  1844.  The  reply  is  to 
look  at  the  Bank  accounts  without  thinking  of  the  Act  of 
1844.  To  read  them  as  they  are  given  at  the  commencement 
of  our  City  article  in  the  "  old  form,"  it  there  appears  that 
we  have  only  13,403,000/  for  all  purposes.  This  is  the  single 
fund  in  the  country  of  unused  money.  Speaking  broadly, 
but  speaking  practically,  everybody  but  the  Bank  of  England 
uses  up  every  sixpence  they  have  ;  all  bankers  in  the  country 
keep  their  balances  in  London, — ^generally  at  the  bill-brokers, 
and  on  securities ;  they  have  no  bullion.  They  have 
cash  to  use  in  their  till,  but  nothing  else.  The  London 
bankers  do  the  same  ;  they  keep,  indeed,  a  balance  at  the 
Bank  of  England ;  they  have  a  claim  on  the  Bank  bullion, 
but  they  have  no  bullion  of  their  own.  Looking  to  the 
enormous  transactions  9f  this  country, — her  exports  and  im- 
ports growing  almost  daily  in  magnitude,  her  commerce  year 
by  year  depending  more  and  more  for  its  prosperity  on  a  mul- 
titude of  complex  and  secret  causes, — is  so  small  a  sum  of. 
real  cash  at  all  more  than  enough,  or  even  is  it  enough  ? 

We  have  had  a  great  lesson  during  the  last  four  years,  and 
we  are  still  learning  it.  We  used  to  think  that  a  bad  harvest 
was  our  one  great  danger ;  that  it,  and  it  alone,  would  cause 
a  sudden  drain  on  our  bullion.  The  events  of  1857  ought  to 
have  taught  us  better.  The  drain  for  silver  to  pay  for  Indian 
produce,  then  substituted  for  Eussian  produce,  -was  one  of  the 
causes  which  produced  that  panic.  But  we  did  not  learn  this 
lesson  from  the  events  of  1857,  it  was  buried  under  more  con- 
spicuous causes.  But  lately  we  have  seen  it  alone  and  un- 
confused.  Secession  in  America  has  disordered  our  money 
market  as  much  as  any  bad  harvest  ever  did  or  can.     We  had 
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a  "  cotton  drain  "  acting  for  four  years.  We  ought,  there- 
fore, to  know  that  in  a  complex  commerce  such  aa  ours,  any 
great  political  confusion  may  at  any  moment  give  rise  to  a 
new  trade,  and  that  new  trades — especially  new  trades  with 
aemi-barbarous  nations — take  cash,  draw  real  bullion  in 
amounts  and  with  a  speed  we  had  no  notion  of  when  our  trade 
was  small  and  its  range  limited  to  a  few  nations. 

It  is  commonly  said  that  France  does  with  less  bullion 
than  we  do.  But  the  fact  just  now  at  least  is  otherwise. 
The  Bank  of  France  has  17,600,OOOZ,  and  the  credit 
system  of  France  is  altogether  undeveloped  and  trifling  as 
compared  with  that  of  England.  The  same  liabilities  against 
whicli  the  bullion  in  the  Bank  of  France  is  a  reserve  are 
almost  infinitely  less  than  those  against  which  the  bullion  in 
the  Bank  of  England  is  a  reserve.  The  foreign  liabilities  are 
greatly  less  too ;  the  English  commerce  and  the  English  loan 
fund  are  both  so  much  larger  than  the  French,  that  we  are 
liable  on  a  sudden  to  be  asked  for  sums  which  would  frighten 
Palis  bankers.  The  Paris  rate  of  discount  is  no  guide  for 
ours,  bei^ause  the  demands  upon  it  are  less  sudden,  less 
various,  and  less  intense. 

We  observe  in  some  minds  a  very  odd  jealousy  at  the 
amount  of  bullion.  They  think  that  the  less  bullion  we 
say  that  as  a  rule  and  as  a  standard  we  will  keep — the  less  will 
be  the  rate  of  discount.  This  is  not  so.  If  we  say  in  18Go 
that  15,000,000/  is  to  be  the  standard  quantity,  and  thenin  1866 
let  it  down  to  10,000,000Z,  in  1868  when  the  matter  is  all  over, 
we  shall  be,  as  far  as  the  rate  of  discount  goes,  just  where  we 
were  at  first.  We  shall  have  spent  5,000,OOOZ  of  bullion  on  some 
commodities,  and  we  shall  have  those  commodities,  or  such  of 
them  as  we  have  not  eaten  ;  but  we  shall  be  as  near  our  bul- 
lion limit  as  before  if  bullion  begins  to  go  ;  we  must  raise  our 
rate,  to  prevent  our  getting  to  9,000,000^  just  as  we  used  to 
raise  it  to  prevent  our  getting  to  14,000,000/.  The  low  limit 
has  all  the  permanent  inconveniences  of  the  high,  and  this  be- 
sides— that  after  all  it  may  be  ineffectual.  Our  internal  sys- 
tem of  credit — our  internal  system  of  foreign  payment — may 
want  more  than  the  smaller  reserve  ;  it  may  want  as  much  as 
the  larger  reserve. 

We  are  very  far,  therefore,  from  agreeing  with  those  critics 
who  excuse  the  Bank  for  raising  their  rate  because  "  they 
"  are  compelled  by  the  mischievous  Act  of  1844."  We  think 
that  if  there  were  no  such  Act,  a  wise  policy  would  induce 
them  to  do  just  the  same.  We  blame  the  Bank,  not  for 
raising  the  rate  too  soon,  but  for  omitting  to  raise  it  till  it 
was  too  late. 

There  is  another  reason  for  blaming  them, — and  this  is 
peculiar  to  Sir  R.  Peel's  Act.  At  the  close  of  every  quarter 
a  large  amount  of  notes  goes  out  to  th  e  non-banking  classes. 
Under  the  "  old  form  "  this  is  a  mere  transfer  from  one  lia- 
bility to  another.  The  deposits  are  less  and  the  notes 
more.  But  under  Sir  E.  Peel's  Act,  if  at  the  close  of 
the  quarter  the  banking  reserve  of  notes  is  low,  the  loss  of 
these  notes  may  be  very  material.  We  have  before  shown 
that  the  Bank  ought  to  manage  so  that  it  should  not  be 
material.  They  ought  to  accumulate  such  a  reserve  during 
the  middle  of  a  quarter  as  to  be  independent  of  this  outgoing 
of  notes.  It  is  not  good  banking  to  impose  sudden  restriction 
to  compensate  for  calculable  diminutions.  If  a  fortnight  since 
the  Bank  rate  had  been  raised  so  as  to  retain  the  bullion 
which  has  since  left  England,  the  banking  reserve  could  not 
have  been  too  low  :  now  it  may  be  too  low. 

As  to  the  future,  we  should  not  have  much  misgiving  if  a 
portion  of  the  recent  supplies  had  been  retained  in  England 
by  prompt  and  timely  action.  We  should  then  have  almost 
certainly  been  strong  enough  to  meet  any  foreign  drain  that 
is  at  all  likely.  Now  we  are  not  equally  certain ;  still,  we 
hope  no  further  advance  may  be  necessary.  Our  grounds 
are  two. 

1st.  That  for  reasons  we  hope  soon  to  explain  the  trade  of 
the  country  presses  much  more  on  its  capital  in  the  later 
part  of  the  year  than  the  earlier  ;  in  consequence  of  which 
November  is  always  called  a  dismal  month  in  Lombard  street, 
and  the  turn  of  the  year  is  often  hailed  as  if  it  were  an  era  of 
deliverance 

2ndly.  That  the  export  of  silver  to  the  East,  though  it  will 
doubtless  be  considerable,  will  nevertheless  not  be  immediate. 
Experience  has  shown  that  the  exporters  will  wait  a  little,  if 
they  can,  when  the  rate  is  high  ;  and  as  they  have  just  re- 
mitted so  much,  it  is  likely  that  they  can.  They  will  not 
force  on  another  rise  unless  they  are  pressed. 


That  the  export  of   coin  will  still 
the  following  table  just  published  : — 
Impokts  of  FoEEiGN  CoiTO.N  ,in  Ten 
18«3. 
£ 

From  United  States  460,468     . 

Baliamag  andBeimu- 

das    f ^ 2,071,871     . 

Mexico 1,262,64.5     . 

Brazil    1,689,21.3     . 

Turkey .543,440     . 

Egvpt  6,.5!J9,293     . 

British  India   22,0,51,712     . 

China    1,.545,833     . 

Other  Counti'ios 1,4.50,700     . 


be  large  is  evident  from 

Months  ending  Oct.  31. 
1864.  186.5. 

£  £ 

..     1,604,378     ...     2.,534,992 


3,924,267 
2,428,008 
3,650,451 
1,.575,791 
11.438,506 
29,183,930 
5,174,553 
3,119,031 


1,379,3;W 

2,699,739 

2,933,6.54 

919,099 

10,.546,('19 

18,.5.5.5.442 

1,509,235 

2.920,046 


Total 37,67.5,105     ...  62,098,915     ...  43.,S99,.564 

It  is  true  that  the  amount  to  be  paid  for  is  much  less  than 
in  1864,  but  it  is  more  than  1863,  and  in  all  the  early  part  of 
1864  the  payment  for  the  cotton  crop  of  1863  made  money 
very  dear.     Although  on  the  30th  Dec,  1863,  we  had 

£ 

Coin  and  bullion  .: 14,302,605 

Notes  and  coin  in  banking  department    8,886,575 

Yet  the  rate  of  discount  was  as  follows  during  all  the  early 
part  of  1864:— 

Per  Cent. 

January  2 

J-anuaiy  16    

Fotruary  16 

February  20 

Jfarch  5 

March  19  

April  2  

April  16    

May  7    

M,iy  21 

.Tune  4  

June  24 , 

It  is  much,  therefore,  if  money  do  not  become  dearer.  We 
hope  it  will  not,  but  no  one  can  be  sure.  The  days  of  really 
cheap  money  are  too  distant  for  us  to  see  them. 


7 
8 

8 
7 
6 
6 
6 
7 
9 
8 
7 
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THF  INVESTOR'S  MANUAL  OF  THIS  MONTH. 
We  beg  to  direct  particular  attention  to  the  Investob's 
JIanual  for  this  month.  As  it  is  the  close  of  the  year,  this 
number  contains  a  record  of  the  highest  and  lowest  price  of 
all  securities  during  the  year,  as  well  as  during  the  month. 
It  therefore  contains,  in  the  same  line,  the  two  principal  facts 
in  the  history  of  each  security  during  the  past  year,  which  it 
would  be  difficult  for  an  ordinary  person  to  find  out,  and 
which  he  could  not  find  out  without  a  reference  to  all  the  Stock 
Exchange  lists  pubhshed  in  this  period. 


THE  MINISTERIAL  CRISIS  IN  ITALY.' 
It  would  interest  our  readers  little  were  we  to  discuss  the  rela- 
tive merits  of  parties  or  factions  in  the  Italian  Parliament 
which  have  few  clear  or  important  differences  of  principle  or 
policy  to  distinguish  them  from  each  other,  or  to  give  utter- 
ance to  conjectures  as  to  the  probability  of  this  or  that  poli- 
tician arriving  at  such  power  as  is  conferred  by  office,  when 
the  very  names  we  should  specify  are  known  but  to  few  in 
England,  and  their  opinions  and  capacities  to  still  fewer.  It 
will  be  more  to  the  purpose  if  we  give  a  short  sketch  of  the 
actual  position  of  affairs  there  which  has  led  to  the  resigna- 
tion of  the  late  Ministry,  and  which  will  have  to  be  laced  and 
dealt  with  by  whatever  combination  of  public  men  may  suc- 
ceed them.  It  appears  that  La  Marmora,  the  head  of  the  last 
Cabinet,  has  been  deputed  by  the  King  to  attempt  the  forma- 
tion of  a  new  one,  and  that  from  this  new  one  Sella,  the  late 
late  Minister  of  Finance,  will  certainly  be  excluded.  It  was, 
indeed,  mainly  his  schemes  and  his  manner  of  forcing  them 
on  the  Chamber  which  led  to  the  defeat  and  the  resignation 
of  his  colleagues. 

The  newly-elected  Chamber  met  towards  the  close  of  last 
month.  It  presented  two  or  three  rather  remarkable  and 
embarrassing  features.  In  the  first  place  it  was  incomplete, 
since,  from  a  variety  of  causes,  nearly  80  seats  have  still  to 
be  filled  up ;  and  the  mode  in  which  they  will  be  filled  up, 
and  the  effect  of  the  class  of  men  who  wUl  be  chosen  upon 
the  relative  strength  of  parties,  will  be  considerably  influenced  ■ 
by  the  recent  proceedings  in  the  Chamber.  In  the  next 
place,  some  of  the  best  known  and  the  most  esteemed  depu- 
ties, who  have  sat  in  the  Italian  Parliament  almoft  from  the 
beginning  of  its  existence,  either  lost  their  seats  or  were 
elected  by  bare  majorities.     The  section  of  which  Minghettj 
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and  Peruzzi  were  the  chiefs,    the  Consorteria  as  they  were 
termed,  suffered    severely.     The  party   of  action  gained  con- 
siderable strength  when  compared    with  their  position  in  the 
last  Chamber.     The  clerical  party  carried  about  10  elections, 
but  influenced  and   damaged    a    far    larger  number.     They 
adopted  a  very  iniquitous  policy,  and  acted  it  out  with  great 
craft  and  unity  of   purpose.     Where   they  had  no   chance  of 
returning  their  own  candidate,  they  threw  their  whole  weight 
into  the  scale  of  the  worst   candidate   they  could   find,  with 
the  view  of  discrediting  the  Chamber  they  could  not  hope  to 
guide,    and    of    embarrassing     the    Government   which    was 
necessarily  hostile  to  their  schemes.     The  most  disreputable 
man  or  the  most  violent  man  was  next  best  to  a  devoted  son 
of  the  Church  or  an  emissary   of  the  Ex-King  of  Naples.     It 
cannot  be  concealed  that  all  these   influences  combined  have 
succeeded  in  returning  a  Chamber  which  gives  great  dissatis- 
faction and  uneasiness  to  every    true    friend   of   Italy,     The 
Liberals  still  showed  a    very  large  majority  ;  but  unhappily 
the  Liberals  were  by  no  means  a  compact  or  united  party  ; 
any  many  of  them  were    rivals   and  bitter  foes  of  the  actual 
Government,    of  whoso  ■personnel  they  disapproved,  and  from 
much  of  whose  secondary  policy  they  differed.     The  Ministers 
were  neither  popular  nor   strong.     General  La  Marmora  was 
much  liked  and  respected,  but  he  has  little  or  nothing  of  the 
statesman  about  him,   and  of   political  tactics  he  has  no  ex- 
perience or   idea ;  while  Signer  Sella,  though  well  informed 
and  well  meaning,  was  utterly  unequal  to  the  solution  of  one 
of  the  most   difficult   problems    ever  set    before  a  Minister  of 
Finance.     In    fact,    both  La   Marmora  and    Sella  felt  their 
inadequacy :  they    were    prepared    for  defeat ;  they    scarcely 
shrunk  from  it ;  latterly,  indeed,  they  even  seemed  to  court  it. 

Before  a  Chamber  constituted  as  we  have  described.  Sella 
brought  forward  perhaps  one  of  the  most  injudicious  budgets 
ever  presented  to  a  popular  assembly.  He  brought  it  forward 
two  or  three  months  earlier  than  he  need  have  done,  and  at  a 
time  when  he  must  have  been  aware  that  it  would  influence, 
unfavourably  for  the  Government,  the  still  pending  elections.  Not 
content  with  this,  he  opposed  the  wishes  of  the  Chamber  in  refer- 
ence to  the  postponement  of  a  matter  of  financial  administration 
as  to  which  he  was  probably  right,  but  where  his  obstinacy  and 
imperiousness  were  clearly  out  of  place.  In  short,  he  seemed 
determined  to  force  on  a  crisis,  and  a  trifling  heat  of  temper, 
on  the  part  of  La  Marmora  on  the  one  side  and  the  Deputies 
on  the  other,  led  to  a  scene  of  some  violence  and  confusion  : 
Ministers  were  beaten  on  a  virtual  vote  of  confidence, 
and  resigned  in  consequence.  The  details  of  the  crisis  are  un- 
important. Practically  the  Ministry  were  turned  out  because 
the  finances  of  the  State  were  in  terrible  disorder,  because  no 
one  had  the  least  confidence  in  Signer  Sella's  capacity  to  set 
them  right,  and  because  his  financial  statement  and  pi-oposals 
were  alike  startling  and  incompetent. 

The  balance  of  revenue  and  expenditure  showed  an  annual 
and  apparently  constant  deficit  of  ten  millions  sterling.  Loans 
had  been  resorted  to  so  freely,  and  cost  so  much,  that  it 
would  obviously  have  been  injurious  and  discreditable  to  have 
recourse  to  them  so  soon  again,  and  would  have  amounted 
to  a  confession  of  incapacity  and  despair.  You  may  borrow 
to  meet  a  temporary  want ;  f  ou  may  borrow  two  or  three 
times  in  quick  succession,  provided  at  the  same  time  you  can 
show  that  every  year  is  bringing  your  budget  nearer  and 
nearer  to  an  equilibrium ;  but  to  go  on  borrowing  when  your 
deficit  is  permanent  is  disreputable,  and  soon  becomes  im- 
possible. The  confiscation  of  church  lands  and  monastic 
revenues  had  already  been  carried  as  far  as  was  desirable  at 
present.  Yet,  in  some  way  or  other,  an  equilibrium  must  be 
at  least  approached.  No  one  saw  this  more  clearly  than 
Signer  Sella,  and  no  one  ever  stated  it  more  broadly.  Now, 
there  are  three  ways  of  equalising  revenue  and  expenditure  : — 
You  may  reduce  expenditure ;  you  may  increase  taxation ; 
or  you  may  render  existing  taxes  more  productive  by  reduc- 
tion or  by  an  improved  method  of  collection.  Of  these  three 
modes  Sella  had  hitherto  tried  the  second  to  the  utmost 
possible  limit,  and  had  utterly  failed.  He  proposed,  in  his 
new  budget,  to  try  the  first  mode  also ;  but  he  never  seems 
to  have  given,  at  any  period  of  his  career,  a  thought  to  the 
third — the  mode  which  we  in  England  have  of  late  years 
found  so  effective.  The  difficulty  lay  here  :  the  interest  of 
the  debt  of  course  could  not  be  reduced  ;  the  guarantee  to 
railways  could  not  be  touched;  the  pension  list  or  "dead 
"weight"  could  not  be  meddled  with;  public  works  it  was 
desirable  rather  to  push  forward  than  to  check.     There  re- 


mained only  the  army,  the  marine,  and  the  civil  services,  on 
which  important  reductions  could  be  effected.  But  if  the 
v;luile  army  and  navy  had  been  laid  down  at  once,  the  saving 
would  only  just  have  met  the  actual  deficiency.  The  utmost, 
therefore,  that  could  be  proposed  was  to  save  about  two  mil- 
lions by  extensive  military  economies ; — and  this  the  Govern- 
ment resolved  to  do.  In  the  large  sums  now  wasted  in  the 
mal-collection  of  the  revenue,  it  does  not  appear  to  have 
occurred  to  them  to  make  any  reduction. 

The  Italian  financiers  seem  to  have  no  conception  of  the 
rich  vein  which  lies  in  judicious  redactions  of  taxation.     They 
have  little  faith  and  little  courage  ;  and,  having  no  margin, 
dare  venture  on  no  experiment.     On  the  contrary,   whenever 
they  find  themselves   short   of  funds,  their  first  and  usually 
their    only   idea  has   been  to  double  existing  taxes  or  to  lay 
on  fresh  ones.    Sella,  or  his  predecessor,  increased  the  income- 
tax   before     the   first  year's  yield  had   been    collected,    and 
increased  it,  wo  believe,   a  second  time  not  long  afterwards. 
The    duty  on    tobacco   was  greatly  raised  last  year ;  and  in 
his   new  budget    Sella  nearly  took  away  the   breath    of  all 
economists  and  fiscal   authorities  by   proposing  to  raise  fmn- 
millions  sterling  by  a  tax  on  the  grinding  of  flour,  to  be  levied 
at   the   mill.      Anything    at    onco   more    injudicious,    more 
unpopular,    more     utterly     at    variance    with     all    modern 
doctrines  of  financial   policy,   could  not  be  conceived.     Yet 
the  Minister  had  been  contemplating  it  for  mouths ;  he  had 
clung  to  the   scheme  with   singular  obstinacy  ;  he  had  been 
warned  that,  if  he  brought  it  forward,  it  would  inevitably  be 
defeated,  and  that  he  and    his  colleagues  must   fall  with  it. 
But  he  persisted,   and   thus  ii)  a  manner  committed  political 
suicide. 

It  is  in  the  third  of  the  several  modes  we  enumerated  that 
the  equilibrium  of  Italian  finance  must,  we  are  satisfied,  be 
sought  and  may  be  found, — in  the  better  collection  of  existing 
imposts,  namely,  not  in  the  imposition  of  new  ones.  A  few 
months  ago  we  gave  some  flagrant  instances  of  the  extent  to 
which  taxes  are  evaded  in  Italy,  especially  in  the  Southern 
Provinces  ;  and  of  course  the  heavier  they  become  the  more 
are  they  evaded.  It  is  scarcely  too  sanguine  to  believe  that 
if  the  Customs,  the  succession  duty,  the  stamp  duties, 
and  the  income  tax  were  rigorously  levied  and  honestly] 
paid,  there  would  in  three  years  be  no  deficit  to  supply,; 
But  evasion  has  become  a  habit  and  a  system,  and  no  deter- 
mined effort  is  made  to  punish  the  habit  and  break  down 
the  system.  Officials  aid  it ;  authorities  wink  at  it  ; 
lawyers  are  paid  to  manage  it ;  Customs  officers  are 
bribed  to  support  it ; — and  all  the  time  the  Ministers,  perfectly' 
cognisant  of  the  facts,  look  on  in  what  seems  almost  helpless 
imbecility.  Whether  the  new  Ministry  will  contain  any  man 
of  mental  and  moral  vigour  enough  to  grapple  with  the  fatal 
miscbief,  we  cannot  say.  Certain  it  is  that  the  last  Cabinetl 
contained  no  such  man ;  nor  have  we  heard  any  one  afeyj 
with  confidence  that  such  a  man  is  to  be  found  in  all  tti^ 
Chamber,  or  in  all  the  country.  Yet  one  such  financier  with 
something  of  the  moral  ascendancy  of  Cavour,  might  seli 
matters  right  probably  in  a  single  Parliament.  But  he  must 
have  determination,  he  must  have  peace,  and  he  must  bd 
backed  by  the  entire  Liberal  party  in  the  House. 


BEITISH      NOETH      A  M  E  E  I  C  A  .   ., 

KKCIPROCITY  AND  COXFEDER.VTIOX. 
It  seems  to  be  tolerably  certain  that  the  Reciprocity  Treaty 
between  Canada  and  the  United  States  will  really  come  to  an 
end  in  March  next,  in  pursuance  of  the  twelvemonths'  notice 
given  by  the  Washington  Government  at  the  instigation  ojf 
Congress.  The  Finance  Minister  of  Canada  (Hon.  A.  T.  Gait) 
has  quite  recently  undertaken  a  diplomatic  mission  to  Waphl- 
ington,  with  the  principal  object  of  at  least  laying  the^lj^ip 
of  a  new  and  modified  treaty,  but  it  is  understood  that  hip 
efforts  have  been  fruitless.  The  treaty  has  been  abrogated  ii 
obedience  to  the  blind  and  selfish  doctrine  of  that  Proiecr 
tionist  party  in  the  States  who,  if  not  effectually  put  down  i^ 
time,  are  certain  to  sow  the  seeds  of  future  secession  not  in 
the  South  only,  but  in  the  much  more  formidable  West. 
These  people  say  that  the  treaty  is  bad  for  the  States,  because 
they  buy  more  commodities  of  Canada  than  they  sell 
to  it!  As  if  the  object  of  all  foreign  trade  was  not 
to  obtain  as  many  imports  as  possible,  leaving  the 
foreigner  to  get  paid  (and  he  will  take  good  care  of  that)  as 
he  can.  The  States  want  the  timber,  wheat,  furs,  and 
minerals  of  Canada,   and   the   treaty,  by  its  bonding  clauses. 
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enables  them  to  procure  these  commodities  in  the  easiest  way. 
But  Canada  it  seems — for  the  allegation  is  disputed — does  not 
buy  anything  like  an  equivalent  of  the  manufactures  of  the 
States.  Supposing  this  to  bo  so,  all  that  can  be  said  is  that 
the  States  are  worse  manufacturers  than  this  or  some  other 
country,  and  that  the  Canadians,  like  sensible  traders,  go  to 
market  where  the  best  goods  are  to  be  had  at  the  smallest 
price.  A  little  more  care  and  impartiality  would  perhaps 
enable  the  Anti-Treaty  party  at  Boston  and  elsewhere  to 
discover  that  United  States  articles  cannot  even  command  so 
near  a  market  as  Canada,  because  the  manufacturers  who  pro- 
duce them  shut  themselves  up  from  the  sharpening  and 
invigorating  influence  of  all  foreign  competition  whatever. 
Mr  Morrill  and  his  high  tariff  is  fast  securing  for  them  the 
distinguished  honour  of  being  able  to  find  customers  only 
amongst  the  unfortunate  persons  who  are  not  allowed  to  buy 
of  anybody  else.  jiiijj.i.Ji,  .,: 

The  Washington  politicians  seem'  to  have  expected  that 
under  tie  alarm  of  losing  the  Treaty,  Canada  would  consent 
to  adopt  as  high  a  tariff  as  the  States.  They  are  entirely  and 
almost  ridiculously  mistaken.  In  real  truth  the  abrogation  of 
the  Treaty  by  the  sole  action  of  the  States  confers  a  great  ad- 
vantage on  Canada.  If  under  present  circumstances  the 
Treaty  was  worth  anything  to  either  side,  it  was  worth  far 
more  to  the  community  on  the  South  than  to  that  on  the  North 
of  the  British  frontier.  Ariver,  lake,  and  land  line  of  a  thou- 
sand miles  is  obviously  indefensible  against  smuggling.  High 
import  and  excise  duties  in  Maine  and  Michigan,  and  low  im- 
port and  excise  duties  in  Canada  and  New  Brunswick  mean, 
of  course,  that  some  very  large  proportion  of  the  dutiable 
articles  in  the  States  will  be  imported  into  or  produced  in 
Canada,  and  smuggled  southward. .  The  harbours  of  Quebec 
and  Montreal  will  be  filled  with  ships  bringing  tea,  sugar, 
spices,  silks,  and  luxuries  for  Boston,  Chicago,  and  Cin- 
cinnati ;  and  the  Canadian  traders  will  grow  rich  and  the 
Canadian  revenue  will  prosper  prodigiously  out  of  the  war 
taxation  of  their  neighbours.  Extra  Custom  houses  are  silly. 
They  only  add  to  the  expense  of  the  Government,  and  render 
the  smugglers  more  ingenious.  The  latest  illustrative  story 
is  that  from  one  of  the  Canadian  towns,  there  has  been  a  large 
recent  increase  in  the  funerals  in  some  neighbouring  cemetery 
just  over  the  border.  These  excited  suspicion,  and  when  the 
next  coffin  was  examined  it  was  found  to  be  closely  crammed 
with  silks,  brocades,  and  laces. 

Now,  if  Canada  of  its  own  motion  had  stepped  forward 
to  annul  the  Treaty,  the  selfish  motive  would  have  been  so 
plain  as  to  justify  forcible  remonstrance  on  the  part  of  the 
States.  The  Americans  would  have  said,  and  with  great 
reason,  "  We  accuse  you,  our  nearest  and  weakest  neighbour, 
of  taking  advantage  of  the  protection  of  Great  Britain  to 
inflict  upon  us  great  wrong.  A  civil  war  has  compelled  us 
to  tax  our  people  heavily,  and  you  immediately  place  yourself 
in  the  position  of  growing  rich  out  of  our  misfortunes.  We 
will  not  endure  it."  The  insane  folly  of  the  Morrill  faction 
has  saved  Canada  from  this  difficulty.  Like  the  besotted 
carpenter  on  the  sign-board  in  Hogarth's  picture,  they  have 
deliberately  sawn  in  two  the  only  prop  which  sustained  them. 

The  policy  of  Canada,  with  its  hands  now  set  completely 
free  by  the  course  of  policy  pursued  at  Washington,  is  abun- 
dantly plain.  Import  and  excise  duties  should  be  cut  down 
in  all  possible  directions,  and  th«  deficiency  made  up  by  a 
house  duty,  and  by  a  scheme  of  stamp  and  licence  duties. 
Further, — confederation  with  New  Brunswick  and  Nova  Scotia 
should  be  urged  forward,  so  that  the  whole  of  British  North 
America  may  practically  adopt  the  same  tariff  and  the 
same  principles  of  fiscal  policy.  With  Confederation,  would 
be  secured  the  Intercolonial  Railway  from  Halifax  to  Quebec — • 
that  is  to  say — Canada  would  obtain  in  Halifax  a  port  of  the 
first  class  on  the  Atlantic,  open  all  the  year  to  vessels  of  the 
largest  size. 

The  basis  of  Confederation  settled  at  Quebec  in  October, 
18G4,  was  defeated,  or  more  properly  postponed,  by  the  re- 
fusal of  New  Brunswick  at  the  general  election  of  March  last 
to  accept  the  conditions  agreed  to  by  its  representatives  at  the 
Conference.  The  Tilley  Administration  were  turned  out,  and 
were  succeeded  by  men  wholly  hostile  to  union  with  the  other 
Provinces.  The  Governor,  also,  was  an  Anti-Unionist.  But 
upon  him,  during  a  short  visit  to  England,  Mr  Cardwell  found 
means  of  producing  an  impression  decidedly  more  in  accordance 
with  the  wishes  of  the  Colonial  Office,  and  accordingly  Mr 
Gordon  has  re-entei'ed  upon  his  Government  with  ideas  of  the 


English  type.  Discussion  has  been  busily  plied  up  and  down  the 
province,  and  with  such  efTect  that  whea,  a  few  weeks  ago,  a 
vacancy  occurred  in  the  representation  of  the  largest  county 
in  New  Brunswick,  the  identical  Unionist  candidate,  defeated 
by  several  hundred  votes  in  March  last,  was  now  returned  by 
a  majority,  of  a  still  greater  number  of  votes,  over  an  eminent 
Anti-Confederation  opponent ;  and  this  event,  among  others,  is 
considered  to  render  certain  the  early  return  of  Mr  Tilley  and 
his  friends  to  power. 

When  that  event  comes  about  we  should  advise  the  Con- 
federationists  not  to  be  too  positive  in  their  adherence  to  the 
Quebec  Convention  as  it  now  stands.  Fundamentally  it  is 
right  and  sound,  but  Canada  will  have  to  make  concessions  to 
the  maritime  provinces. 

The  refusal  of  the  States  to  renew  the  Reciprocity  Treaty  is 
one  of  the  greatest  chances  ever  presented  to  the  people  of  our 
North  American  dependencies  ;  and  if  they  fail  to  take  advan- 
tage of  this  choice  opportunity  in  a  shrewd  and  sagacious 
spirit,  they  will  do  far  more  to  alienate  the  goodwill  and  re- 
spect of  this  country  than  all  the  efforts  of  all  the  preachers 
of  the  doctrine  of  Colonial  abandonment. 


THE  FINANCES  OF  TURKEY. 
Exactly  five  years  ago  we  made  an  attempt  to  warn  the 
public  against  the  unwise  degree  of  confidence  which  it 
seemed  inclined  to  place  in  Turkish  securities.  M.  Miri.*8  was 
offering  a  loan  for  the  Divan,  "secured"  upon  special  branches 
of  the  Turkish  revenue,  and  our  object  was  to  point  out,  what 
would  seem  to  be  simple  enough,  the  worthlessness  of  mortgages 
on  which  the  creditor  has  not  the  power  to  foreclose.  Every 
borrowing  State  pledges  all  its  property  and  all  its  revenue  to 
repay  its  debts,  or  rather  to  pay  continuously  and  regularlj'  the 
interest  on  its  debts,  and  the  "assignment"  of  any  special  branch 
of  revenue  is  simpl}'  a  delusive  form  of  words.  Suppose,  for 
example,  a  loan  is  secured  on  the  Customs  revenue  of  Con- 
stantinople, and  the  Divan  is  unable  or  unwilling  to  pay  the 
interest,  are  the  creditors  to  seize  on  the  Custom  houses  of  a 
great  capital  and  levy  the  duties  by  their  own  authority  ? 
They  have  not  the  power,  and  their  Governments,  though  they 
have  the  power,  will  be  as  little  inclined  to  declare  war  by 
issuing  a  special  distraint,  as  to  declare  wai'  by  making  a 
general  demand  for  the  reimbursement  of  private  creditors. 
The  Customs  revenue  is  part  of  the  general  revenue,  and  if  the 
latter  is  unavailable,  so  also  will  the  former  be.  One  would 
think  this  was  very  elementary  finance,  but  experience  proves 
that  investors  are  really  "taken,"  as  they  say,  by  promises  which 
have  no  more  meaning  than  an  East  India  merchant's  adver- 
tisement that  he  will  cash  his  bills  out  of  his  profits  upon  the' 
shipment  of  sugar. 

Since  that  time,  the  Turkish  (Jovemment  has  by  no  means 
improved  its  financial  position,  and  the  ominous  telegram 
recently  received,  stating  that  the  Divan  had  discussed  the 
propriety  of  suspending  the  payment  of  interest,  induces  us 
once  more  to  warn  investors  to  look  very  closely  into  the 
nature  of  the  security  they  hold.  It  is  very  difficult  indeed 
for  thend,  unless  they  live  in  London,  and  are  familiar  with 
the  City,  and  understand  the  information  usually  afloat  there, 
to  ascertain  the  precise  value  of  private  or  joint  stock  secu- 
rities. So  much  depends  on  individuals,  so  much  on  facts  which 
scarcely  pass  beyond  the  manager's  room,  so  much  on  accident, 
that  even  the  best  informed  find  their  calculations  sometimes 
baffled.  But  the  difficulties  in  the  way  of  a  judgment  on  the 
value  of  a  foreign  loan,  though  by  no  means  slight,  are  not  of 
this  character.  It  is  not  possible  for  a  country  clergyman  in 
Dorsetshire  to  form  a  sound  opinion  upon  the  security  of 
shares  in  a  financial  company  doing  a  risky  business,  or  a  con- 
tract company  doing  a  dangerous  business,  or  a  mining  com- 
pany with  unexplored  mines,  or  an  insurance  office  just  started, 
but  it  is  possible  for  him  to  form  a  sound  opinion  on  the  value 
of  many  foreign  stocks.  He  knows  the  facts  as  well  as  the 
men  oh  'Change, — who  are  always  liable  to  trust  delusive  "  pri- 
"  vate  information," — and  he  has  certain  general  principles  to 
guide  him.  Tiose  principles  are,  we  take  it,  veiy  much  like 
these.  The  safest  foreign  stock  is  that  which  is  raised 
by  a  Government  very  stable,  public  in  its  financial 
proceedings,  disinclined  to  war,  habituated  to  meet  ex- 
penditure by  taxation  instead  of  loans,  clearly  able 
to  raise  taxes  if  it  will,  and  little  liable  to  be 
affected  by  the  mere  will  of  individuals.  All  those  conditions 
meet  together  only  in  Great  Britain  and  Holland,  and  conse- 
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quently  their  Consols  stand  highest  in  favour  in  the  market 
of  the  world.  Two  of  them  at  least  are  wanting  in  France, 
and  consequently  French  Consols,  which  from  the  peculiarly 
small  amounts  in  which  they  are  held,  are  probably  as  safe 
from  repudiation  as  any  securities  in  the  world,  never  quite 
attain  the  English  level.  One  of  them,  at  least,  the  desire  to 
meet  expenditure  by  taxes,  is  still  supposed  in  Europe  to  be 
wanting  in  the  United  States,  and  stocks  based  upon  security 
in  some  respects  better  than  any  ever  offered,  are  still,  there- 
fore, in  comparative  discredit.  But  every  one  of  these  condi- 
tions, except  the  first,  is  wanting  in  the  case  of  Turkey,  and 
one  more  which  may  prove  more  important  than  them  all. 
The  Sultan's  Government  is,  we  admit,  a  reasonably  stable 
one.  It  is  not  probable  that  Turkey  will  be  revo- 
lutionised in  such  a  way  as  to  destroy  its  liability 
to  pay  its  debts  within  any  time  about  which  it  is 
necessary  or  expedient  to  calculate.  If  conquered  by  a 
civilised  power  the  debt  would  be  safer  than  it  is  now,  and 
no  class  in  Turkey  is  yet  strong  enough  to  upset  a  dynasty 
protected  by  Europe,  and  by  the  semi-religious  reverence  of 
the  dominant  caste.  But  though  the  Government  is  stable, 
its  financial  proceedings  are  not  public.  They  are  apparently 
public,  that  is  long  budgets  are  published  from  time  to  time, 
but  there  is  no  proof  that  these  budgets  are  accurate.  On 
the  contrary  there  is  proof  that  they  are  not,  that  Turkish 
accountants  make  great  mistakes,  that  some  principles  of 
finance  are  misunderstood,  that  some  large  expenditures  are 
concealed,  that  some  liabilities  are  not  reclroned  to  debit,  that 
in  short  it  is  possible,  as  M.  Eeuter  informs  us  this  week,  that 
the  budget  should  present  a  surplus  where  there  is  really  a 
deficiency.  No  concealment  can  be  so  perfect  or  so  danger- 
ous, as  that  which  is  secured  by  apparent  but  in- 
accurate publicity.  As  to  war,  although  the  Turkish 
political  position,  almost  neu- 
financial  disadvantages  of  wai'like 
spending  avowedly  unnecessary 
sums  upon  the  army,  upon  iron-clad  steamers,  and  upon 
rifled  cannon.  So  far  from  being  habituated  to  meet  expen- 
diture by  taxes,  it  frequently  meets  even  the  interest  on  its 
loans  by  fresh  loans,  having  this  very  month  raised  G,000,OOOZ 
at  excessive  interest,  in  order  to  meet  the  burdens  caused  by 
its  last  financial  •'  conversion."  Indeed,  it  is  probable  that 
the  statesmen  of  the  Divan  are  not  even  unwilling  to  borrow, 
but  willing,  looking  upon  a  demand  for  a  loan  as  the  most 
easy  and  painless  of  all  financial  operations.  As  to  the 
power  of  raising  taxes,  we  frankly  admit  that  it  may  be  con- 
siderable, for  Turkey  possesses  great  resources  ;  but  then  it 
may  also  be  inconsiderable,  for  there  is  no  proof  that  these 
resourcescanbemade  available  in  cash.  There  does  notprobably 
live  the  man  who  could  give  even  an  approximate  idea 
of  the  revenue  Turkey  could  raise,  and  the  only  analogy  is 
not  encouraging.  She  raises  now  about  18s  a  head.  The 
Government  of  India,  with  its  iiTCsistible  strength  and  indus- 
trious people,  find  it  difficult  to  raise  more  than  Cs  a  head. 
Above  all,  Turkey,  more  than  any  nation  in  the  world,  more 
for  instance  than  Russia,  or  China,  or  Persia,  is  liable  to  be 
affected  by  the  caprice  of  an  individual.  The  Czar  must  in 
finance  be  'Controlled  by  his  own  knowledge,  the  Eegent  of 
China  cannot  step  out  of  a  certain  customary  routine,  the 
Shah  could  not  offend  seriously  the  mighty  family  clique 
which  administers  his  provinces.  But  the  Sultan  is  unchecked 
by  any  substantial  power  operative  in  finance.  If  he  chose 
to  order  fifty  ironclads,  they  would  be  ordered,  and  he  would 
not  know  that  he  could  not  pay  for  them.  His  predecessor 
really  did  something  almost  as  absurd  as  this  in 
his  mania  for  building.  Half  a  dozen  Councils  at 
least  of  various  kinds  have  been  established  in  Con- 
stantinople, to  give  Western  Europe  the  impression  that  a 
scientific  system  of  finance  was  about  to  be  introduced,  and  in 
one  budget,  if  we  remember  rightly,  the  Sultan  was  put  upon 
an  allowance,  called,  after  Western  precedents,  a  Civil  List. 
But  if  the  Board,  or  Council,  or  Syndicate — the  latest  name — 
were  to  intercept  an  order  for  expenditure,  it  would  be  exiled, 
while  the  Minister  who  suggested  that  the  Sultan  had  exceeded 
his  allowance  would  probably  be  put  to  death.  Investors  forget 
that  the  Sultan  being  Caliph,  obedience  to  his  order  is  a  re- 
ligious duty  which  the  majority  of  his  agents,  all  Turkish 
soldiers,  and  all  Turks  of  the  lower  order,  would  nnhesitat- 
_ingly  carry  out.  If  he  chooses  to  waste,  he  can  waste,  and 
nothing  informs  him  where  waste  begins  or  ends.  He  is,  in 
Lis  o^n  idea,  a  great  monarch,  and  he  orders  ironclads  with  an 


indifference  to  expenditure  which  would  seem  to  Mr  Oladstone, 
with  the  British  Treasury  at  his  back,  simply  incredible. 

Above  all,  Turkey  is  not  civilised,  or,  in  other  word.s,  a 
financial  collapse  would  not  paralyse  the  Government  of 
Turkey.  In  a  civilised  State,  bankruptcy  is  dreaded  by 
rulers  with  almost  exaggerated  alarm  as  the  sure  precursor  of 
revolution  ;  but  in  an  uncivilised  State,  it  means  only  a  safe 
robbery  of  the  public  creditor.  Suppose  the  Divan  suddenly 
to  pay  the  interest  on  the  debt  in  inconvertible  paper,  what 
would  happen  to  the  Sultan  ?  Simply,  an  inability  to  borrow 
again,  to  which  necessity  he  would  not  look  forward. 
Foreign  creditors  would  be  ruined,  and  diplomatists  would 
remonstrate,  but  no  fleets  would  be  moved,  and  the  Sultan 
would  not  be  menaced  by  one  power  without  another  offering 
him  support.  In  Turkey  itself  the  paper  would  be  bought 
up  at  a  heavy  discount  by  great  officials,  and  then  forced  on 
the  provinces  at  par,  in  payment  for  houses  and  estates  and 
jewels,  and  then  everything  would  go  on  as  before.  The 
army  would  be  paid  as  it  was  before  loans  were  heard  of  in 
the  Divan  ;  or  if  it  were  not,  would  be  quartered  on  the  people 
with  orders  to  pay  itself.  The  State  would  be  just  as  strong, 
the  Sultan  just  as  completely  protected  from  external 
discomfort,  trade  just  as  profitable  and  as  irregular  as  ever. 
Nothing  in  fact  would  happen  as  it  would  happen,  say  in 
Italy,  and  the  best  guarantee  for  honesty,  the  fear  of  the  con- 
sequences of  not  being  honest,  is  entirely  absent.  If,  under 
such  circumstances —  and  we  have  understated  the  case — 
speculators  like  to  deal  in  a  stock  which,  if  safe,  is  the  most 
profitable  in  Europe,  w©  have  nothing  to  say  ;  but  quiet  in- 
vestors in  the  cotmtry  will  do  well  to  ponder  the  facts,  and 
ask  themselves  why  when  Great  Britain  can  borrow  at  4  per 
cent.,  the  Turkish  Government-is  compelled  in  its  own  bazaars 
to  offer  15. 


THE  VALUE  OF  A  GBADUATED  SCALE  OF 
PUNISHMENT  FOR  CRIME. 
The  Capital  Punishment  Commission  have  not  issued  a  very 
able  report ;  nor  is  it,  perhaps,  very  likely  that  any  Commission 
composed  of  all  kinds  of  men  holding  very  opposite  views  on  a 
question  involving  a  great  many  different  speculative  principles 
should  be  able  to  agree  on  anything  like  a  line  of  argument 
calculated  to  convince  the  public,  or  should  concur,  indeed,  in 
anything  beyond  a  few  practical  recommendations.  At  the 
same  time,  though  the  report  is  not  very  able,  its  main  sug- 
gestion is,  we  think,  useful,  and  we  are  glad  that  the  Commis- 
sioners have  not  been  able  to  concur  in  recommending  the 
abolition  of  capital  punishment  for  the  highest  crimes.  There 
is  nothing  which  is  of  more  importance,  or  less  insisted  on 
and  less  carefully  attended  to  in  the  English  criminal 
law,  than  something  like  a  systematically  graduated  scale  of 
punishment  for  crimes  ranging  between  the  most  venial  which 
it  is  necessary  to  punish  publicly,  and  the  most  heinous.  If 
the  punishment  of  death  were  abolished  altogether,  it  would 
almost  entirely  destroy  this  rough  scale  of  criminality  as  it 
represents  itself  to  the  imagination  both  of  the  public  and 
the  criminal.  One  most  valuable, — ^perhaps  in  many  respects 
the  most  valuable — result  of  affixing  given  penalties  corre- 
sponding in  painfulness  or  dreadfulness  to  the  public  estimate 
of  the  guilt  of  the  crimes  which  entail  them,  is  that  this  does 
roughly  but  impressively  answer  to  a  rude  and  vague  sort  of 
feeling  of  justice  in  the  minds  of  those  likely  to  commit  those 
crimes,  and  also  gives  a  certain  fixity  of  colour  to  the  degree 
of  condemnation  passed  upon  them  by  society.  If  it  is  social 
opinion  which  fixes  the  scale,  yet  the  scale  once  fixed  reacts  upon 
social  opinion,  and  prevents  to  some  extent  the  dustiness  to  which 
it  is  liable  on  all  subjects  on  which  iti  feeling  is  not  clearly  and 
strongly  recorded.  Now,  without  the  punishment  of  death,  we 
should  have  no  power  of  thus  expressing,  what  undoubtedly 
the  public  feel,  the  sense  of  a  very  great  gap  between  the  guilt 
of  a  man  who  maliciously  and  treacherously  plans  the  murder 
of  another,  and  crimes  against  anything  less  than  his  life. 
Without  the  punishment  of  death  you  are  limited  to  various 
terms  of  imprisonment,  the  differences  between  which  do  not 
at  all  adequately  express  the  feeling  either  of  the  public  or  of 
criminals  themselves  as  to  the  great  chasm  in  guilt  between 
such  a  crime  as  that  of  Palmer's  and  such  a  crime  as  that 
of  Roupell's  or  Redpath's.  Of  cotirse  no  sensible  man. 
would  deny  that  special  circumstances  m  -ly  easily  be  conceived 
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■which  would  raise  a  very  much  less  crime  to.  a  far  higher  de- 
gree of  guilt  than  many  even  of  very  foul  murders ;  but  that 
is  only  saying  what  every  one  knows,  that  all  human  justice  is 
very  imperfect  and  rough,  and  can  only  consider  the  external 
conditions  of  guilt,  and  cannot  even  trace  them  back  any  dis- 
tance towards  their  origin.  But  in  spite  of  this  necessary  rude- 
ness and  imperfection  in  all  human  justice,  it  is  no  doubt  a 
very  good  influence  for  the  imagination  of  criminals,  and  of  all 
who  are  in  any  danger  of  becoming  criminals,  that  these 
rough  moral  judgments  of  society  should  be  written  up  in  the 
big  letters,  as  it  were,  of  comparative  penalties,  answering  to 
the  general  estimate  formed  of  different  kinds  of  guilt.  Un- 
questionably, for  example,  the  appointment  of  a  special 
and  extreme  form  of  punishment,  sharply  distinguished 
from  all  other  punishments,  for  premeditated  crimes  of 
the  worst  dye,  does  help  to  make  even  criminals  feel  that  such 
crimss  are,  even  in  a  life  of  crime,  a  lower  deep,  to  be  avoided 
by  all  who  try  to  preserve  any  sort  of  regard,  however  small, 
for  the  feelings  of  the  society  in  which  the)'  live.  Abolish 
the  punishment  of  death,  and  this  expressive  power  of  the  whole 
range  of  penalties  is  contracted  at  once  ;  for,  crimes  which  are 
punished  only  by  different  periods  of  penal  servitude — periods 
too  often  varying  quite  as  much  with  the  disposition  of  the 
judge  as  with  the  character  of  the  offence — will  cease  to  be  as 
sharply  discriminated  by  the  classes  likely  to  commit  them  as 
they  are  now.  A  common  burglar  often  shudders  at  the 
thought  of  premeditated  murder,  and  how  much  of  this  dread 
of  deeper  crime  may  not  be  due  to  the  broad  distinction 
attached  by  the  law  to  the  different  degrees  of  heinousness 
of  the  two  offences, — for,  as  is  well  known,  the  dangerous 
classes  think  to  a  great  degree  of  the  crimes  it  is  possible  they 
may  commit  in  terms,  so  to  say,  of  the  punishment  to  which 
they  are  liable.  The  range  from  two  or  three  months  up  to 
"  a  lifer,"  or  the  gallows,  represent  to  them  in  some  rude  way 
moral  degrees  in  crime, — and  the  great  step  between  im- 
prisonment for  life,  and  the  extreme  penalty,  really  represents 
a  great  difference  of  feeling  in  criminals  towards  the  degrees 
of  guilt  which  render  them  liable  to  the  two  punishments. 
Any  change  which  should  rob  society  of  the  power  to  impress 
thus  with  a  peculiar  mark  of  extreme  abhorrence  certain  of 
the  most  malignant  crimes,  would  be,  we  believe,  a  very  great 
evil, — and  an  evil  exactl}'  in  the  same  direction  as  that  of  the 
old  excessive  severity, — namely,  that  by  leaving  only  one  kind 
of  penalty  for  almost  all  degrees  of  guilt,  the  law  would  lose 
such  hold  as  it  has  on  the  conscience ;  or  at  least  by  losing  all  ap- 
pearance of  just  discrimination  between  crime  and  crime,  will 
lose  all  the  large  power  which  it  gains  by  reflecting  the  com- 
parative shades  of  public  feeling  towards  different  crimes. 

If  there  be  anything  in  the  view  we  have  taken,  the  pro- 
posal of  the  commission  to  distinguish  more  clearly  than  the 
law  at  present  does  btitween  unpremeditated  and  premeditated 
murder  is  clearly  right.  In  fact,  the  former  offence,  though 
one  so  dangerous  to  the  peace  of  society  that  it  is  absolutely 
necessary  to  brand  it  with  a  disgraceful  punishment  in  order 
to  secure  that  self-control  which  the  dread  of  such  disgrace 
gives,  is,  in  fact,  very  often  the  act  of  men  of  comparatively 
spotless  lives, — comparatively  spotless,  we  mean,  as  compared 
with  those  convicted  of  minor  crimes  like  those  against  pro- 
perty. The  moral  difference  between  a  carefully  premeditated 
murder  and  an  unpremeditated  murder  of  hot  passion 
(even  though  the  latter  be  not  within  the  legal  definition  of 
manslaughter),  is  often  greater  than  that  between  any  two 
other  crimes  whatever — the  latter  often  invblving  not  more 
guilt  than  other  acts  of  passion,  which  do  not  come  within 
the  notice  of  the  law  at  all,  and  the  former  usually  involving 
more  than  any  other  sort  of  crime.  It  is  simply  absurd, 
therefore,  to  keef)  the  punishment  of  death  for  the  latter,  if 
it  is  to  carry,  as  it  ought  to  carry,  the  emphasis  with  it  of  ex- 
pressing the  highest  abhorrence  of  which  society  is  capable. 
It  would  be  as  grave  a  mistake  to  continue  to  punish  offences 
so  different  with  the  penalty  suitable  for  the  worst  of  the  two, 
as  it  would  be  to  punish  them  both  with  the  penalty  suitable 
for  the  lighter  offence  of  the  two.  It  is  a  more  complete  and 
systematic  graduation  in  our  punishments  which  we  want ; 
and,  therefore,  the  very  reason  why  it  would  be  a  fatal  error 
to  knock  off  the  extreme  punishment  altogether  is  also  as  good 
a  reason  for  taking  all  crimes  which  are  not  of  the  deepest 
possible  dye,  out  of  the  class  which  are  punishable  by  that 
penalty.  The  Commission  has  done  good  service, 
we  think,  by  proposing  to  lighten  the  punishment 
for   unpremeditated  murder,  and   by   doing   so  will  greatly 


diminish  the  prejudice  which  people  who  judge  only  by 
particular  cases  feel  for  capital  punishment  altogether. 
If  we  had  never  seen  any  capital  punishment  inflicted  for  any 
but  clearly  premeditated  murders,  such  as  those  by  Palmer, 
Catherine  Wilson,  and  the  like — if  murderers  of  the  same  claM 
of  criminality  as  Wright  had  never  been  executed  under  the 
same  law — we  should  probably  have  scarcely  heard  the  cry 
against  capital  punishment  except  from  a  few  theorists.  We 
heartily  approve, therefore,  of  the  recommendation  of  the  Com- 
mission that  the  question  of  malice  shall  be  separately  put  to 
the  jury,  and  that  no  person  shall  be  liable  to  cap'.tal  punish- 
ment who  is  not  found  by  the  jury  to  have  committed  a  ma- 
licious  murder — that  is,  a  murder  malignantly  premeditated. 
With  this  change  once  effected, we  trust  the  foolish  cry  against 
this  exceptional  punishment  for  malignant  and  exceptional 
crimes  may  soon  die  away. 


ESPAETO       GEASS. 

The  important  position  which  the  lately  discovered  article  of 
petroleum  has  rapidly  taken  in  commerce  is  very  interesting 
in  itself,  as  suggesting  how  quickly  the  discovery  of  any  new 
principle  of  motion  would  exercise  an  important  influence 
on  the  present  state  of  our  industry.  Another  discovery  has 
lately  been  made,  which,  though  of  less  importance  than  that 
of  petroleum,  is  still  so  interesting  in  character,  and  so  useful 
as  regards  an  important  article  of  manufacture,  that  we  think 
our  readers  will  be  glad  to  receive  the  following  information 
on  the  subject. 

We  allude  to  the  discovery  lately  made  of  the  applicability 
of  the  Atocha,  or  as  it  is  called  in  Spain  '•  esparto,"  to  the 
manufactare  of  paper.  Mr  Lloyd,  of  the  Walthamstow 
Paper  Mills,  is  stated  to  have  had  a  great  share  in  the  merit 
of  this  discovery  ;  and  Mr  Mark,  the  British  Consul  at  Malaga, 
has  drawn  up  an  interesting  report  on  the  subject,  which  has 
lately  been  made  public  in  the  commercial  reports. 

This  grass  is  the  produce  of  waste  lands, — it  requires  no 
expense  in  cultivation  and  little  in  collecting.  It  is  best 
propagated  from  the  roots  and  not  from  seed.  It  is  perennial 
and  propagates  of  itself,  and  improves  by  a  regular  yearly 
gathering  if  plucked  with  sufficient  care.  Mr  Mark  has 
devoted  great  care  in  his  endeavours  to  ascertain  the  climate 
and  soil  which  are  favourable  to  the  development  of  the 
plant ;  and  it  appears  that  the  Atocha  requires  a  decidedly 
hot  and  dry  climate. — that  it  grows  equally  well  in  the  plains 
and  in  the  mountains  to  a  moderate  elevation, — and  that  as 
regards  soil  it  flourishes  both  in  calcareous  and  argilaceous 
soils,  or  when  these  soils  are  blended   in   the   form  of  marl. 

The  greatest  quantity  is  shipped  from  the  provinces  of 
Almeria  and  Marcia  ;  but  it  is  found,  though  in  less  abundance, 
in  all  the  Southern  Provinces  of  Spain.  It  is  also  said  to  be 
plentiful  in  some  parts  of  the  opposite  Coast  of  Africa,  and 
shipments  are  made  from  Oran  to  England. 

Prior  to  the  discovery  of  its  being  available  for  the  manu- 
facture of  paper  the  esparto  had  been  used  in  Spain  as  fuel,  in 
the  manufacture  of  ropes  for  mining  and  rigging,  and  for 
making  baskets  and  matting.  But  the  discovery  of  the  valu- 
able properties  of  the  grass  has  made  a  complete  revolution  in 
the  districts  where  it  grows.  Fortunes  have  been  realised  by 
individuals  who  were  the  proprietors  of  the  land  which  pro- 
duce it.  The  price  has  more  than  doubled,  and  is  now  esti- 
mated by  Mr  Mark  at  4/  2s  per  English  ton  on  board.  The 
greater  part  of  the  exports  have  as  yet  been  directed  to 
England,  where  in  the  brief  space  of  three  or  four  years  the 
article  has  become  a  requisite  of  the  highest  importance, 
160,000  tons  having  been,  as  it  is  said,  imported  into  England 
in  that  period ;  and  Mr  Mark  estimates  the  present  rate  of 
annual  export  at  50,000  tons. 

Mr  Mark  anticipates  that  even  at  its  present  enhanced  price 
the  Spanish  grass  will  take  a  place  with  cotton,  hemp,  and 
wool  as  one  of  the  staple  and  essential  bases  of  manufaetoring 
industry,  and  if  this  anticipation  should  be  realised,  in 
addition  to  the  valuable  resource  which  it  seems  likely  to 
prove  to  our  paper  manufacturers,  it  will  form  an  important 
element  in  trade  between  this  country  and  Spain, — indeed  we 
already  learn  that  our  shipowners  have  largely  profited  by  a 
discovery  which  has  enabled  them  to  find  freights  for  their 
vessels  employed  in  conveying  coals  and  machinery  to  tjje 
mining  districts  in  Spain,  and  which  had  hitherto,  in  the 
majority  of  cases,  been  under  the  necessity  of  returning  to 
England  in  ballast. 
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CHAMBERS  OF  COMMERCE. 
In  a  report  of  a  dinner  given  last  week  by  the  President 
of  tlie  Liverpool  Chamber  of  Commerce,  at  which  Lord 
Stanley  was  present  and  spoke  at  some  length,  his 
Lordship  is  reported  tg  have  spoken  as  follows" — "The 
['  question  may  be  asked — '  What  are  Chambers  of  Commerce 
"  intended  to  do'  ?  My  answer  is — '  They  serve  as  authorita- 
"  '  tive  exponents  of  commercial  opinion.'  It  is  not  always 
"  easy  either  for  the  Board  of  Trade  or  for  the  House  of 
"  Commons  to  pick  out  the  best  individual  opinions  on  mer- 
"  cantile  matters.  It  is  the  misfortune  of  men  engaged  in 
"  public  life  that  we  are  apt  to  hear  only  those  opinions 
"  which  are  most  noisily  expressed,  and  which  I  need  not  tell 
"  you  are  not  always  the  most  influential  or  the  wisest. 
"  Well,  then,  local  discussions  serve  to  form  local  opinion, 
"  and  if  any  measure  is  proposed  hostile  to  the  interests  of 
"  commerce,  the  protesting  powers  of  the  united  Chambers  of 
"  Commerce  may  be  valuable." 

On  the  abstruse  and  difficult  questions  of  political  and  eco- 
nomical science,  human  knowledge  advances  slowly.  Those 
sciences  themselves  are  necessarily  founded  on  seneralisations 
from  collections  of  facts.  How  difficult  those  generalisations 
are,  and  how  liable  to  error,  may  be  gathered  from  the  fact 
that  thirty  years  ago  the  Chamber  of  Commerce  whose  pro- 
ceedings are  now  before  us,  had  it  then  been  in  existence, 
would  certainly  have  advocated  the  maintenance  of  both  the 
Corn  Laws  and  the  Navigation  Laws. 

Our  defective  generalisations,  however,  are  not  altogether  to 
be  attributed  to  incorrect  deductions  from  the  facts  before  us. 
but  to  a  great  extent  to  the  imperfectness  of  our  information 
upon  the  facts  themselves.  The  well-known  saying,  that 
"  nothing  is  more  fallacious  than  figures  except  facts,"  is 
merely  an  illustration  of  the  same  truth,  that  we  cannot  build 
a  sound  and  stable  edifice  upon  imperfect  foundations.  We 
may  even  go  so  far  as  to  say  that  upon  almost  all  questions 
of  economical  science,  if  we  could  only  obtain  a  collection  of 
statistics  showing  the  practical  working  of  every  proposed 
scheme,  the  selection  of  the  soundest  and  best  would  be  no 
more  dilficult  or  doubtful  than  a  question  of  arithmetic.  The 
difficulty  lies  in  the  circumstance  thatwe  generallyget  the  statis- 
tical results  of  the  present  state  of  things  only,  and  that  the 
effects  of  any  alteration,  until  such  alteration  is  actually  put 
in  operation,  are  to  be  learnt  only  by  a  difficult  and  doubtful 
process  of  induction. 

What,  then,  is  the  sphere  of  Chambers  of  Commerce  in 
guiding  public  opinion  to  correct  solutions  of  commercial 
questions  ?  Mainly  and  primarily,  we  reply,  the  collection  of 
the  most  complete  and  accurate  information  that  can  be  ob- 
tained as  to  the  facts  on  which  any  theoretic  conclusion  must 
be  founded.  Except  so  far  as  they  are  to  be  obtained  from  the 
returns  of  the  public  revenue,  the  facts  on  which  economical 
science  is  based,  and  on  which  commercial  legislation  should 
be  founded,  can  only  be  collected  by  local  bodies,  and  to  that 
duty  we  apprehend  the  first  and  chief  attention  of  local 
Chambers  of  Commerce  should  be  directed. 

The  collection  of  facts,  and  the  drawing  of  deductions  from 
those  facts,  are,  however,  different  duties.  The  former  will 
always  be  best  discharged  by  weak  bodies,  but  the  latter  will 
always  be  most  safely  entrusted  to  the  profoundest  thinkers, 
wherever  they  may  be  found.  For  what  Lord  Stanley  calls 
"  local  opinion "  we  entertain  a  very  small  value  ;  for  any- 
thing that  can  be  justly  included  in  the  designation  of  local 
knowledge,  we  entertain  a  very  high  value.  No  more  striking 
proof  can  be  given  of  the  fallacy  of  supposing  that  local 
opinion  is  a  safe  guide  upon  national  questions  of  local  im- 
portance than  the  before  cited  instance  of  the  repeal  of  the 
Navigation  Laws,  vehemently  opposed  as  it  was  in  Liverpool, 
which  of  all  places  in  the  kingdom  has  most  profited  by  that 
measure.  We  shall,  no  doubt,  be  answered  by  an  appeal  to 
the  case  of  the  repeal  of  the  Corn  Laws,  which  originated 
from  a  local  opinion  in  Manchester,  the  district  which  has 
in  the  result  most  benefited  by  the  change.  But  the  case  of 
the  repeal  of  the  Corn  Laws,  so  far  from  being  opposed  to, 
on  the  contrary,  weU  illustrates,  the  view  we  maintain  as  to 
the  strength  and  weakness  of  local  opinion.  The  Liverpool 
local  opinion  against  the  repeal  of  the  Navigation  Laws  was 
based  on  unsound  reasoning,  and  was  oven-nled.  to  the  advan- 
tage of  Liverpool,  by  the  influence  of  thinkers  in  other  parts 
of  the  country.  The  Manchester  local  opinion  in  favour  of 
the  repeal  of  the  Corn  Laws  was  based  on  sound  reasoning, 
and  ultimately  prevailed,  not  because  it  was  the  local  opinion 


of  Manchester,  but  because,  and  only  when,  the  rest  of  the 
community  became  convinced  of  the  soundness  of  the  reason- 
ing on  which  it  was  founded. 

A  na,tion  is  merely  an  aggregate  of  individuals,  and  any- 
thing that  tends  to  the  cultivation  of  individaal  thoughts, 
tends  to  the  advancement  of  national  knowledge,  and  in  that 
relation,  as  well  as  in  the  collection  of  facts.  Chambers  of 
Commerce  may  do  good  service,— firstly,  by  cultivating  the 
habit  of  accurate  thought  upon  the  results  of  the  facts  they 
have  collected  ;  and  secondly,  by  affording  a  better  scope  for 
the  circulation  and  advocacy  of  the  thoughts  of  individuals  that 
is  supplied  by  any  other  machinery.  It  is  given  to  comparatively 
few  to  take  an  active  part  in  public  life,  or  to  circulate  their 
thoughts  with  advantage  by  means  of  the  Press,  and  the  contri- 
butions of  thought  of  many  such  men  that  would  be  otherwise 
lost,  are  collected  and  made  available  for  the  public  service 
through  the  medium  of  Chambers  of  Commerce  and  other  like 
associations.  Every  community,  mercantile  or  otherwise,  has 
a  public  opinion  of  its  own,  which  is  of  some  value  to  the  rest 
of  society  ;  but  such  opinion  is  not  only  more  clearly  and  defi- 
nitively expressed,  and  more  prominently  brought  forward 
through  the  medium  of  an  association,  but  is  also  by  the  very 
process  of  discussion  cleared  of  many  errors  and  made  much 
better  worth  expressing  and  bringing  forward  than  it  would 
otherwise  have  been.  Whilst,  therefore,  it  seems  to  us  of 
comparatively  very  little  importance  to  register  the  vote  of 
Liverpool,  or  the  vote  of  Manchester,  or  the  vote  of  Bristol  on 
any  particular  question,  we  do  greatly  appreciate  the  impor- 
tance of  having  an  authorised  body  to  collect  the  best  and 
most  accurate  information  that  can  be  obtained  in  Liverpool, 
Manchester,  or  Bristol  on  any  such  questions,  and  also  the 
importance  of  having  the  habit  of  accuracy  of  thought  on 
such  questions  cultivated  in  Liverpool,  Manchester,  and  Bristol 
by  discussion  in  public  associations  formed  for  the  purpose. 

BOARD     OF    TRADE    RETURNS. 
The  returns  issued  by  the  Board  of  Trade,   embracing  the 
first  eleven  months  of  the  present  and  two  previous  years, 
give  the  value  of  the  exports  of  British  and  Irish  produce  and 
manufactures  as  follows  : — 

1803    132,13J,.3(i8 

15'j+    148,34O,«0.5 

1865 150,832,344 

In  November  only,  the  shipments  were  valued  as  under : — 

ISeS    12,75«,323 

1864    12,065,213 

1865    l.j,«li;,742 

The  value  of  the  goods  and  produce  imported  in  the  first 
ten  months  was  : — 

£ 

1863    166,561,228 

1864 181,«83,85fl 

1865    160,90i>,ll54 

The  annexed  return  shows  the  increase  and  decrease  in  the 
real  value  of  the  principal  articles  imported  in  the  first  ten 
months  of  the  current  year,  compared  with  the  same  period 
in  1864:— 

1864.  1865.              lacrciisc.           Decrease 

Articles.  £  £                      £                      £ 

Coffee,  raw 3,0(8,504  ...  3,5«6,C98  ...         517,594 

Wheat  9,421,770  ...  7,G3.'i,.335 1,786,435 

liailey  1,398,857  ...  2,013,948  ...         645,091     

Oats  1,505,(143  ...  2,264,480  ...         768,843 

Peas  848,803  ...  18.',042 161,760 

lic.ins 2G6,9M  ...  327,043  ...           60,079 

IntUan  com  or  maize I,637,0i7  ...  1,703,631  ...        166,6(M 

Wheutmeal  and  flour 2,579,280  ...  1,772,173 807,107 

Cotton,  raw 62,098,916  ...  43,899,664 18,199,351 

Cotton  manufactures  not 

raaiieup    ^01,959  ...  662,535 129,424 

Flax   4,609,134  ...  4,204,220 404,914 

Fniit— Currants 370,»77  ...  41.5,878  ...           44,996 

Eaitlna 223,766  ...  256,600  ...           32,734 

Guano  1,009,698  ...  2,220,718  ...      1,131,020 

Hemp    1,446,634  ...  1,218,043  ...            228,588 

.lute   1,980,602  ...  1,129,264 851,»S8 

HMes 1,916,669  ...  1,767,158 149,611 

-Meiala— Copper  1,669,662  ...  1,983,119  ...         313,667 

I'rovislons    7,390,647  ...  7,967,449  ...         876,802 

Rice  1,134.817  ...  8.')7,644 .V         276,773 

Seeds— Flax  and  linseeiL.  2,9i'2,397  ...  2,781,394 121,003 

Silk— Raw   4.S3),f(J0  ...  8,5«,487  ...      3,691,987 

Thrown 110,410  ...  62,525 „.           47,891 

Broadsiuffs  3,630,934  ...  3,779,392  ...         24a4I« 

Silk  or  sitin  ribbons  ...  1,088,037  ...  1,460,298  ...         372,261 

Velvet  or  plush  365,481  ...  362,052 8,429 

Spirits— Kum  440,372  ...  578,405  ...         132,033 

Brandy 1,397,233  ...  652,606  ...            744,628 

Sugar— Unrefined 12,642,637  ...  9,391,196 3,261,341 

Refined  A  sugar  candy  1,670,892  ...  960,634  ...            610,388 

Tallow  1,132,771  ...  1,760,328  ...         617,667 

Tea    G,61S,«9  ...  6,372,339 246,110 

Timber — Deals,  battens, 

ic. 4,801,805  ...  5,290,062  ...         488,2.57 

Not  sawn  or  split  3,653,458  ...  4,042,228  ...          S8J,770 

Tobacco-Unsteuuned  ...  1.196,.M5  ...  1,119,039 76,526 

Wine 4,424,797  ...  3,015,405 1,409,892 

Wool 12,913.669  ...  12,284,.W6 629,143 

Woollen  manufactures ..,  M.'>4,699  ...  1,42.5,506  ...           29,193 
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The  following  table  shows  the 
most  important  articles  of  export 
the  present  year,  compared  with 
18(34:— 

1864. 
Articles.  £ 

Alkali 83M98  ... 

Apparel,  Ac 8,281,1)17  ... 

Anns  (small  fire) 295.142  ... 

Beer  and  ale  1,-594,917  ... 

Coals,  iic 3,829,084  ... 

Cotton  yntn  8,414,521  ... 

Manufactures— Piece  goods..  40,709,942  ... 

Tl-read    709,410  ... 

Earthenware  and  porcelain  ...    1,319,441  ... 

Haberdashery  and  miliiicry  ...    4,460,683  ... 

Hardware  and  cntlery 3.819,204  ... 

Leather,  wr,;Ught.  boots  ana 

shoes   1,333,651  ... 

Linen  yarn 2,821,913  ... 

Linen    mnnufactures  —  Piece 

goods  6,993,619  ... 

Thread    445,086  ... 

Machinery — Steam  engines  ...    1,43.5,073  ... 

Other  sorts 2,936,250  ... 

Metals— Iron— pig  &  puddled..    1,332,451  ... 

Bar,  Ac 2,414,372  ... 

Railroad 3,050,978  ... 

Castings 612,475  ... 

Hoop,  sheet,  &c 1,652,262  ... 

Wrought 2,068,007  ... 

Bteel,  uuwrought 824,910  ... 

Copper,  wrought 2,617,030  ... 

Lend,  rig   712,084  ... 

Tin  plates  ...-. 1,188,119  ... 

Oil,  seed 1,137,839  ... 

Silk  Manufactures 1,369,015  ... 

Woollen  and  worsted  yarn 5,0.53,383  ... 

Manufactures— Cloths,  Ac...    4,256,709  ... 

Carpets  and  drugarets 837,476  ... 

Worsted  stuffs  &  waistcoatings  10,148,969  ... 


increase  and  decrease  of  the 
in  the  first  eleven  months  of 
the  corresponding  period  in 


1865. 

Increase. 

Decrease. 

£ 

£ 

£ 

1,004,.581     . 

151,083 



2,801,993     . 

20,176 

.. 

333,171    . 

38,029 

... 

1,850,667     . 

25.5,7.50 

... 

4,071,475    . 

242,391 

.. 

9,310,191     . 

.      896.670     . 

. 

40906,441     . 

.        136,499    . 

.. 

677,070     . 

..      32,340 

1,326,136     . 

6,695 

4,636.338    . 

125,655 

3,965,122    . 

14,5,918 



1,340,827    .. 

7,176 



2,270,890    . 

..    551,023 

7,662,120    . 

668,601    . 

51.5,763     .. 

70,6:7     . 

... 

1,797,435    .. 

362,362    . 

3,01.5,249    .. 

78,999     . 

... 

1,45-5,797     .. 

12J,346    . 

. 

1,991,052     .. 

. 

..    423,320 

3,280,169     .. 

229,191     . 

.. 

703,713     .. 

91,238     . 

.. 

1,4-57,892    .. 

. 

.     194,370 

2,272,771     .. 

.       204,761    . 

.. 

686,110     . 

.            ... 

..    138,800 

2,101,813     .. 

... 

..     515,217 

529,464     .. 

... 

..     182,620 

1,342,603     .. 

1-54,384    . 

.          ... 

1,382,878    .. 

245,040    . 

.. 

1,305,832    .. 

..      .54,183 

5,002,167     .. 

.             ...         . 

.       61,216 

3,730,472     .. 

... 

..    526,237 

777,6?4     .. 

..      59,952 

12,046,573    .. 

1,897,604    . 

. 

The   re-exports  of  the  principal  articles   of    foreign 
colonial  produce  in  the  first  eleven  months  were  as  under 


and 


1868. 

Coffee lbs  6-5,365,575 

Ilotton    cwts  1,934,841 

Quicksilver  lbs  1,497,163 

nice    cwts  1,496,261 

Pepper  lbs  10,166,171 

Tea 24,147,401 

Tobueoo,  unstenuned 8,725,881 


1864. 

136.5. 

74,426  690    . 

.    93,115,965 

2,062,778     . 

.       2,398,569 

2,848,866     . 

.      1,020,664 

1,537,3-59     . 

.      1,334,062 

11,723,336     . 

.     13,303,802 

26,284,021     . 

.    31,366,494 

11,761,486    . 

.    14,977,768 

The  following  are  the  totals  of  wine  imported  and  entered 
for  home  consumption  respectively  in  the  eleven  months  ended 
November  30,  1864  and  1865  :— 


Imported. 
1864.  1365- 

gals  gals 

Red  wine ,5,467,675     ...    5,983,340 

White  wine 8,854,274    ...    6,677,09; 


Entered  for  Home  Consumption. 
1864-  1866- 

gals  gals 

...    4,.566,098     ...    4,872,700 
...     6,008,174     ...     6,177,188 


Total  of  -wine 14,321,849     ...  12,560,437     ...  10,569,272     ...  11,049,888 

Entebed  for  Home  Coxsdmptiou  at  e.^ch  Class  of  Duty. 
;     .  )   .'■I.'  RedWme.  .  1864. 

...■.,  '  gals 

Under  26  degrees  1,143,802 

—     42      —        3,214,007 

42  degrees  and  upwards 12,030 

In  bottles:  under  40  dcg. 196,2-59 


186,5. 

gals 
,  1,36  ',599 
,  3,333,663 

9,433 
,      169,005 

,  4,872,700 

233,779 

5,103,119 

28,225 

807,065 

Total 6,003,174     ...  6,177,188 

The  following  is  an  account  of  the  quantities  of  certain 
principal  articles  of  imported  merchandise  (subject  to  duties 
of  Customs)  remaining  in  the  bonded  warehouses  of  the 
United  Kingdom  on  the  30th  November,  1865,  compared  with 
the  quantities  in  warehouses  on  the  30th  November,  1864. 


Total 4,-566,098 

White  Wine. 

Under  26   degrees 249,185 

—     42        —     4,985,482 

42  degrees  and  upwards 20,664 

In  bottles :  under  40  deg 747,893 


Cocoa lbs 

Cotfso   

Fruit — Currants cwts 

Raisins 

Spices — Pepper lbs 

Spirits — Rum  proof  gallons 

Brandy 4,884,662 

Sugar— Refined  and  candy cwts         200,403 


1864-  1865. 

4,577,400     4,258,177 

30,790,717     30,540,645 

340,026    356,594 

36,151    42,389 

9,81fi,043     11,139,03-5 

7,829,602    7,412,640 

------'  ...  4,494,7,52 

198,859 


33,942 


Unrefined— Equal  to  white  clayed 91,579    

Not  equal  to  white  clayed  but  equal 

■   brown  clayed  1,498,316    1,007,054 

Not    equal    to   brown  clayed,  but"i  ( 

equal  to  brown  Muscovado J-  2,547,636    <   1,431,812 

Not  equal  to  brown  Muscovado J  (.     813,182 


Total  unrefined 

Sugar-Molasses   

Tea  lbs 

Tobacco— Unmanufactured 

Manufactured  and  Snuff  

Wine — From  British  Possessions.. .gala 

Holland 

l"r.ince  

Peitugal  and  Madeira  

Spain  and  the  Canaries , 

Italy — Naples  and  Sicily 

Other  countries 

Mixed  in  bond 


4,137,631  3,285,990 

152,414  288,616 

89,6-5-5,223  78,678,304 

66,245  6  1  72,420,862 

3,716,707  8,390,071 

77,644  117,500 

160,472  170,662 

1,244664  1,157,963 

4,095,391  4,340,710 

7,486,529  6,592,105 

296,100  193,563 

486,397  499,616 

667,315  690,112 


Total  of  wine 14,462,408 


13,762,211 


THE   PAPEE  CIRCULATION,  DEBT,  REVENUE,    AND 

EXPENDITURE  OF  THE  UNITED  STATES. 
The   paper  circulation  of  the  United   States,   on   the  Slat   of 
October  last,  was  substantially  as  follows  :— 

dels         c 

1.  United  States  notes  and  fractional  currency 4-"i4,218,038  20 

2.  Notes  ot  the  national  banks 185,000,000  ,0 

3.  Notes  of  State  banks,  including  outstanding  issues 

of  State  banks  convortod  into  national  banks (h),000,000     0 


Total 704,218,038  20 

On  the  31st  day  of  October,  1805,  since  which  time  no  ma- 
terial change  has  taken  place,  the  public  debt,  without  deducting 
funds  in  the  Treasury,  amounted  to  $2,808,549,437  55c,  consist- 
ing of  the  following  items: — 

dels  c  dola  c 

Bonds,   10-408,   a  per  cent.,   due   in 

1904    172,770,100    0 

Bonds,  Pacific  Railroad,  6  per  cent., 

due  in  1895    1,258,000    0 

Bonds,    5-20s,    6   per   cent.,    due   in 

1882,  1884,  and  1885    659,259,600    0 

Bonds,  G  per  cent.,  due  in  1881   265,347,400    0 

Bonds,  5  per  cent.,  due  in  1880   18,415,000     0 

Bonds,  5  per  cent.,  due  in  1874   20,000,(X)0     0 

Bonds,  5  per  cent.,  due  in  1871  7,022,000    0 

1,144,072,100    0 

Bonds,  G  per  cent.,  due  in  1868    8,908,34180 

Bonds,  G  per  cent.,  due  in  1867    9,415,250     0 

Compound  interest  notes,  due  in  1867 

and  1868 173,012,141     0 

Seven-thirty  Treasury  notes,  due  in 

1867  and  1868    830,000,000    0 


Bonds,  Texas  indemnity,  past  duo  ... 
Bonds,  Treasury  notes,  &c.,  past  due 


760,000     0 
613,930     9 


Temporary  loan,  ten  days'  notice 99, 107, 745  46 

Certificates  of  indebtedness,   due    in 

1,866 55,905,000    0 

Treasury  notes.  5  per  cent,    Dec.   1, 

1865 32,.-)3G,901    0 


United  States  notes  428,160,509    0 

Fractional  cui-reucy  26,057,409  20 


■1,021,335,732  80 
1,373,920    9 

187,549,646  4G 
454,218,038  20 


2,808,549,437  55 
The  following  is  a  statement  of  receipts  and  expenditures  for 
the  fiscal  year  ending  J  une  30,  1865  : — 
Balance   in  Treasury  agreeably   to   warrants  July  1,  dols.         c 

1864 96,739,905  73 

Receipts     from   loans'   applicable  to  dols  c 

expenditures  864,863,499  17 

Receipts  from  loans  applied   to   pay- 

meutof  public  debt  607,361,241  68 

1,472,224,740  85 

Receipts  from  customs 34,928,260  60 

Receipts  from  lauds  996,553  31 

Receipts  from  direct  tax  1,200,573     3 

Receipts  from  internal  revenue    209,464,215  25 

Receipts  from  miscellaneous  sources      32,978,284  47 

329,567,886  66 


1,898,532,533  24 

EXPENDrrUKES. 

dols         c  dols         0 

Redemption  of  public  debt  007,361,241  68 

For  the  civil  service 44,765,558  12 

For  pensions  aud  Indians 14,258,575  33 

For  the  War  Department 1,031,323,360  79 

For  the  Navy  Department    122,567,776  12 

For  interest  on  public  debt  77,397,712     0 

1,290,312,982  41 

Total 1,897,674,224    9 

Leaving  a  balance  in  the  Treasure  on  the  1st  day  of 

July,  1865,  of  ; 858,309  15 

The  receipts  for  the  year  ending  June  30,  1867,  are  estimated 
as  follows : — 

dols         c  dols         c 

From  customs    100,000,000    0 

From  internal  revenue 275,000,000    0 

From  lands 1,000,000     0 

From  miscellaneous  sources 20.000,000     0 

396,000,000    0 

The  expenditures,  according  to  the  estimates, 

will  be : — 

For  the  civil  service 42,1G5,,")90  47 

For  pensions  and  Indians 17,809,644  23 

For  the  War  Department 39,017,416  18 

For  the  Navy  Department   43,982,457  50 

For  the  interest  on  public  debt   141,542,063  50 

284,317,181  88 

Leaving  a  surplus  of  estimated  receipts  over  estimated 

expenditures,  of  111.6S2,.S18  12 


Dec.  80,  1865.] 


THE  ECONOMIST, 


158 


o 


^SrifiiUui't. 


THE  CATTLE  PLAGUE. 
That  whick  we  apprehended  on  the  first  appearance  of  the  visi- 
tation of  a  new  disease  amongst  our  cattle  has  well  nigh  come  to 
pass.  Panic  has  taken  possession  of  the  agricultural  mind  upon 
the  subject,  and  Government  is  urged  to  the  most  extravagant 
action  in  restraint  of  all  dealings  with  neat  stock.  Inspectors 
have  been  appointed  in  infected  districts,  whose  conduct  is 
deemed  by  most  to  be  arbitrary,  and  often  rash,  while  by  others 
they  are  alleged  to  be  the  main  agents  in  spreading  the  disease, 
by  going  from  farm  to  farm,  without  the  precaution  of  change  of 
dress  and  ablution,  which  are  said  to  be  necessary  after  attending 
on  diseased  animals.  It  is  possible,  however,  that  these  evils 
may  be  exaggerated,  for  so  alarmed  has  the  agricultural  public 
become  in  reference  to  the  "  plague,"  that  it  is  somewhat  ditficult 
to  arrive  at  any  fair  estimate  on  the  subject.  The  point  to  which 
we  most  desire  to  point  attention  in  regard  to  this  disease  is  the 
comparatively  small  effort  which  appears  to  be  made  in  any 
quarter  to  discover  or  apply  remedies.  It  is  reasonable  enough 
for  a  farmer  who  suspects  disease  to  slaughter  a  beast  fit  for 
the  butcher  before  it  has  become  unsaleable,  and  so  to  avoid  a 
total  loss.  But  tliat  can  apply  only  to  a  small  number  of  cases, 
for  by  far  in  the  majority  of  instances  the  slaughtered  animal  is 
quite  valueless,  and  the  advisers  of  indiscriminate  slaughter 
insist  also  on  the  immediate  burial  of  the  carcase.  In  the  pre- 
«ent  emergency,  we  confess  to  much  disappointment  at  the 
demeanour  of  our  veterinary  practitioners,  who  for  the  most 
part  seem  to  have  lost  their  heads,  and  to  have  abandoned  even 
the  attempt  to  treat  the  disease  curatively.  From  many  of  the 
leading  members  of  the  profession  better  things  might  fairly 
have  been  hoped,  but  they  seem  to  be  carried  away  by  a  current 
of — shall  we  say  ignorance? — which  they  ought  to  have  with- 
stood, or  at  least  to  have  subjected*  to  the  test  afforded  by  a 
steady  and  practical  examination  of  the  disease  and  the  medical 
treatment  of  the  animals  affected.  We  have  no  doubt  the  dis- 
ease will  eventuallj'  be  found  amenable  to  medical  treatment, 
or  at  least  that  premonitory  symptoms  may  be  observed  and 
early  remedies  will  be  successfully  adopted.  Something,  too,  of 
the  conditions  under  which  cattle  are  found  to  be  most  suscep- 
tible to  the  malady  might  usefully  occupy  the  attention  of  the 
veterinary  practitioners,  who  seem  now  to  be  throwing  up  their 
hands  in  utter  despair. 

With  a  view  to  give  a  more  useful  direction  to  the  just  feelings 
of  apprehension  this  disease  has  given  rise  to,  we  may  refer  to 
a  few  of  the  remedial  efforts  which  have  been  made.  Thus, 
Mr  .James  Caird,  the  Earl  of  Albemarle,  and  other  noblemen  and 
gentlemen  have  formed  an  Association  for  "  tlie  trial  and  pre- 
ventive treatment  of  the  cattle  plague  by  the  homoeopathic 
method."  This  treatment  had  been  applied  with  "  a  certain 
amount  of  success  "  in  Holland,  and  therefore  "  a  fair  and  full 
trial  "  of  that  method  seemed  desirable. 

The  following  directions,  intended  mainly  for  non-professional 
persons,  have  been  promulgated  by  the  Society  : — 

"  1.  Preventive  Medicine. — Arsenicum  album  ;  dose,  10  drops 
of  the  third  dilution  daily,  given  in  a  table  spoonful  of  water. 
If  a  large  herd  is  to  be  treated,  mix  12  drachms  in  two  quarts  of 
water,  and  give  one  table  spoonful  of  the  mixture  for  a  dose. 
This  should  be  given  to  all  cattle  in  the  infected  district  and  its 
neighbourhood,  and  to  all  cattle  which  have  been  exposed  to 
infection. 

"  2.  In  case  of  an  attack,  send  for  the  nearest  veterinaiy  sur- 
geon practising  homoeopathy,  or  one  who  will  undertake  to  carry 
out  the  treatment.  If  neither  of  these  are  within  reach — it  being 
of  the  utmost  importance  to  lose  no  time — as  soon  as  the  animal 
shows  the  first  symptoms,  which  generally  are  swelling  and  red- 
ness of  the  nostrils,  hanging  of  the  head,  alteration  of  the  natural 
heat  of  the  ears,  horns,  and  skin,  diminished  appetite — and  in 
cows,  redness  of  the  vulva  or  bearing,  and  diminution  of  the 
milk,  give  belladonna,  10  drops  of  the  third  dilution  in  a  table 
spoonful  of  water  every  two  hours  for  24  hours,  and  if  the  animal 
gets  no  worse,  continue  this  medicine  for  two  or  three  days  or 
longer,  only  giving  the  dose  every  four  hours,  or,  as  the  symp- 
toms decline,  every  eight  hours. 

"  3.  If  the  Attack  Increases  in  Severity. — Should  unfavourable 
symptoms  appear  after  this  medicine  has  been  given  24  hours, 
then  give  arsenicum  album  (third  dilution)  10  drops  every  three 
hours.  These  symptoms  are  as  follow : — Great  and  irritating 
discharge  from  the  nostrils  ;  shivering,  with  alternate  cold  and 
heat  of  surface,  great  thirst,  feeble  pulse,  loss  of  muscular  power, 
inflammation  and  s\»-elling  of  the  eyes,  with  great  secretion  of 
tears;  dribbling  of  mucus  from  the  mouth,  with  red  spots 
on  the  g\i;iis  and  roof  of  the  mouth ;  foul  breath,  with  or 
without  great  looseness  of  the  bowels  ;  slimy  evacuations,  with 
very  oflensivc  smell :  tenderness  and  indications  of  pain  in  the 
belly. 

"  4.  Supervention  of  other  Symptoms. — If,  during  the  course 
of  the  disease,  the  muscles  of  the  shoulders  and  hind  quarters 
twitch  ai'd  jerk,  the  animal  has  a  staggering  gait,  and  a  para- 
lytic apj.earance  of  the  limbs  on  getting  up,  with  vesiciilar  spots, 
like  small  blisters,  in  the  mouth  and  nostrils,  give  rhus  toxico- 


dendron, third  dilution,   10  drops  in  a  tablespoonful  of  water- 
every  three  hours,   and  if  improvement  sets  in,  continue  tlie 
medicine ;    if  no    improvement,  after  24  hours,  return  to  the 
arsenicum. 

"5.  When  the  Lungs  are  Affected.— If  the  lungs  oppear  to 
bo  more  affected  than  any  other  organ,  the  breathing  quick  and 
difficult,  with  wheezing  and  rattling  in  the  windpipe  and  fre- 
quent cough,  give  phosphorus,  third  dilution,  10  drops  every 
three  hours,  for  24,  36,  or  48  hours  ;  after  which  return  to  the 
arsenicum. 

"  6.  Symptoms  like ,'  Hove '  occur.— If  the  animal  appears  as 
if  'hove,' with  oppressed  breathing  and  groaning  as  the  chief 
symptoms,  give  ammonium  causticum,  10  drops,  third  dilution, 
every  two  hours,  till  these  symptoms  abate. 

"7.  For  Weakening  Diarrhosa. — Sometimes,  although  the 
animal  is  recovering,  a  weakening  diarrhoea  continues  or  sets 
in— give  phosphoric  acid  (third  dilution),  10  drops  three  times  a 
day. 

"  8.  External  Bathing  and  Washing.— The  nose,  mouth,  eyes, 
and  vulva  to  be  washed  three  or  four  times  a  day  with  tepid 
water. 

"  9.  Diet. — In  the  Acute  Stage. — Abstain  from  giving  ordinary 
food,  and  give  only  gruels  of  oatmeal  or  farinaceous  substances. 
Grains  and  distiller's  wash  on  no  account  to  be  given  during  any 
period  of  the  disease.  In  the  Convalescent  Stage. — Return  very 
gradually  to  ordinary  food.  Hay  and  green  food  to  be  sparingly 
given. 

"  10.  Supplementary  Directions.— The  greatest  cleanliness, 
careful  attention,  and  nursing  of  the  sick  animals  are  absolutely 
necessary.  Litter  and  dung  to  be  frequently  and  carefully 
removed — the  use  of  MacDougall's  disinfecting  powder  is 
.strongly  recommended.  The  farmer  or  his  bailiff  should  super- 
intend the  giving  of  the  medicines  at  the  proper  time,  as  cattle 
are  often  lost  from  inattention  to  this  point.  Great  care  should 
be  taken  to  prevent  any  communication  between  the  sick  and 
healthy  animals.  Animals  that  are  recovering  should  be  kept 
separate  from  he  healthy,  as  the  discharge  from  the  nose, 
ijiouth,  and  eyes  continues  for  some  time,  and  may  convey 
infection." 

The  Edinburgh  committee  of  medical  men  and  veterinarians 
have  made  some  practicable  suggestions  which  are  too  long  for 
our  columns,  and  comprise,  besides  general  directions  as  to  food, 
maintenance  of  heat,  state  of  the  bowels,  &c.,  of  diseased  cattle, 
a  diaphoretic  and  stimulant  treatment ;  (2)  acid  treatment ;  (3) 
restorative  treatment,  without  drugs  ;  and  (4)  prophylactic' 
treament. 

We  shall  probably  revert  to  this  subject. 


Sfovcigiii   Cor£c5])onOfUf£ 

(VBOM  ODB  OWN  CORHESPONDBNr.)' 

Pahis,  Friday. 
The  Moniteur  has  published  the   following  return  of  the  Bank 
oi  France,  made  up  to  the  28th  inst.    The  return  for  the  previous 
week  is  added  : — 

Dkbtob, 

Dec.  26, 1865.  Dec.  21,  1SC5. 

■■-■■_[■■•■    \  f  Q  f  Q 

Capital  of  the  bank    ;i".'./L».V'  ''182,500,000    0  182,500,000    0 

Profits,  in  additiou  to  capital 7,044.776    '2  7,044,778    2 

Reserve  of  tixe  bank  and  brandies 22,105,750  14  22,105,750  14 

New  reserve 4,000,000    0  ,„..,          4,000,0^0    0 

N' tea  in  circulation  and  at  the  hrnnchi'S 879,6S3,J7S    0  850,417,076    0 

Drafts  drawn  by  the  bank  on  the  branches  of 

the  bank  i-ayable  in  Parisor  In  tlie  provinces  7,U1,840  14  7,f»K,127  51 

Treasury  account 120,258,385  93  100,806,*7/'>  Ift" 

Acconnts  current  at  Paris 144,012,9iG  94  ..„.,      164,931,7»>*>  93 

Ditto  in  the  provUices 27,82;3,078    0 22,510,9S^J    0 

Dividends  payable  ,  -..«-««  ««                      *~.  — 

Various  discounts 

Re-discounts ....« 

SurpUis  of  receipt*  not  distributed.,.,,, 

Sundries 


7:^0,181  82 
14,59^623  75 
2,074,992  92 


7.933,839  89 


781, 71;*.'  75 

13,64e.0i;i>  09 

l,427,G-.><:  17 

752,9»3  36 
9,526.900  33 


Cash  and  bullion 

Commercial  bills  overdue 

Ditto  discounted  in  Paris 

Ditto  in  the  branches 

Advances  on  bullion  in  Paris 

I^itto  in  the  piovinces 

Ditto  on  public  securities  in  Paris 

Ditto  in  tbe  provinces 

Ditto  on  obligations  and  railway  siiarcs  ... 

Ditto  in  the  provinces* 

Ditto  on  securities  in  the  Credit  Fonder  in 
Paris  

Ditto  in  the  provinces 

Ditto  to  tiie  SUte 

Government  stock  reserve 

Ditto  other  securities 

Securities  hcid  

Hotel  and  property  ot  the  banlc  and  branches 

ECxpcnses  of  management 

Sundries 


1,4:9,877,955  55    . 

....  1,397,338,796  17 

f          c 

f          c 

443,800,475  i-l    . 

....      448,1SS,903  23 

:i33,948  71    . 

2,971,450  2» 

323,791,7-(;  M      . 

....      S07,8(i5,(;2S  79 

310,078,670    0    .. 

....      31.%348.S0O    0 

11,::0J,3  0    0.. 

11,26  i.' 00    0 

8,i0^,900    0    • 

9,51)C.S00    0 

13,814,700    0    .. 

13,2i9,3U0    0 

fi,«3IM00    0    .. 

7.2S9,000    0 

so,66i,ooo  0   .„...     o0,a;6,floo   o 

20,434,480    0    .. 

10,886,580    0 

644,100    0    .. 

053,300    0 

4ie,2.J0    0    .. 

450,450    0 

60,000,000    0    .. 

60,000,000    0 

12,9S0,7.50  14    .. 

12,980,750  14 

3(;,44»,737  91    .. 

....       3Mf9,T37  91 

100  000,000    0    .. 

....      100,000,000    0 

S,3S0,CC7    0    .. 

8,3111,267    0 

3,000    0    .. 

2,759,'i50  78 

Il,237,'.O0    3    .. 

9,869,618    0 

1,419.877,955  55    1,397,388,796  17 

The  return  of  the  Bank  of  France  shows  to-day  an  increase  oi 
31,545,000f  in  the  discounts  compared  with  last  week,  and  of 
20,266,000f  of  tiie  notes  in  c^rcuhnion  :— a  decline  of  4,322,000f  in 
the  coin  and  bullion,  and  of  15,60G,OO0f  in  the  deposits.  Not- 
withstanding the  increase  in   the  rate  of  discount  at  London,  the 
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tical 

this  country  requiring  it  to  be  put  down  in  tlie  bucigct  of  expenses 
as  voted  to  the  Caisse  d'Aiuortissement,  and  in  the  budget  of  re- 
ceipts, because  it  does  not  go  to  that  eBtablishment.  The  Minister 
proposes  to  suppress  the  item  altogether  as  it  no*  stands,  and  no 
doubt  he  does  well.  And  for  ihe  old  nominal  s-inking  fund  he  ad- 
vises a  new  one,  of  which  he  thus  describes  the  basis : — ''  To 
charge  the  Caisse  d'Amortissementwith  certain  temporary  expenses 


Bank  of  Franco  directors  keep  theirs  at  4  per  cent.  As  tbe  Bank 
has  443,86O,0O0f  in  the  precious  metals,  to  879,683,000f  of  notes 
and  :i64,200,000f  of  liabilities,  it  will  not  bo  obliged  to  modify  its 
rate,  unless  a  demand  on  its  resoutcos  should  come  from  England. 
The  Bourse  has  been  greatly  agitated  during  the  past  week, 
partly  bj-the  news  from  America  and  ltaly,'partly  by  the  ill  success 
of  the  Ottoman  loan,  and  partly  by  speculators  having  once  again 
lost  their  faith  in  a  cainpaii/n  de  liau-ise.  To-day  the  increase  of 
the  discount  at  London  has  increased  the  general  anxiety.  The 
quotations  are  as  follow:— the  decline  in  Credit  Mobilier,  Turkish, 
Mexican  1864,  and  Spanish  railways  should  be  specially  noticed  : — 

Deo.  21.  Dec.  28. 

f     0  f    c 

Threes...., 68  32i  68  10 

fours  

Foor-and-a-Half   97  40    98 

Thirty  years' bonds 465    0     465 

Bankof  France 3790    0     3715 

Credit  Foncior 1325    0    1320 

Credit  Mobilier 887  70    825 

Societe  Generale 612  50    610 

Comptoir  d'Escompte 1015    0    1012  50 

Credit  Indnstriel 692  50    C87  50 

Parisian  Gas 1712  50    1705    0 

Compaguie  Immobiliere    .546  25    537  50 

Transatlantiques  Francais 5.57  50     548  75 

Messageries  Imperialcs  780    0    790    0 

Italian  Loan 65  55    65  45 

Turkish  Five  i>er  Cent 43    5    42  40 

Mexican  Lean,  1864  49  47i 

Ditto  of  1865 333  75    333  75 

Northern  KaUway  1142  50    1133  75 

Orleans 845    0    838  75 

Eistern 525    0    525    0 

Mediterranaan 855    0    848  75 

Western...., 550    0    

Southern    570    0    572  50 

Austrian 435    0    4.33  75 

South  Austrian  Lombard... 433  75    436  25 

Saragossa  230    0    215    0 

North  of  Siiain 186  25     170    0 

Meridional  of  Italy ...        

The  annual  report  of  tbe  Minister  of  Finance  on  the  state  of  the 
finances  has  been  published.  It  is  very  characteristic  of  llis  Excel- 
lency M.  Fould,  being  plain,  precise,  matter  of  fact,  with  not  the 
slightest  attempt  at  rhetoric,  and  announcing  no  grand  scheme  of 
financial  regeneration.  Briefly  summed  up,  it  runs  thus  : — The 
deficit  of  1864  will  be  about  50,000,000f,  and  it  is  owing  prin- 
cipally to  the  new  law  on  sugar,  which,  as  is  known,  allows  credit 
for  the  payment  of  duties  on  the  portion  of  that  article  destined 
to  be  refined  and  exported  afterwarrfs,  and  at  the  same  time 
relieves  the  Treasury  from  the  preturbation  occasioned  by  the 
restitution  of  drawbacks.  The  amount  which,  in  consequence  of 
this  law,  could  not  be  counted  in  the  receipts  of  1864,  was 
34,000,000f.  The  rest  of  the  60,000,000f  is  made  up  by  a  decline 
of  3,700,000f  in  tbe  sum  expected  from  indirect  taxes,  of  8,000,000f 
in  the  annulationof  credits,  and  of  a  sum  in  the  sale  of  Crown  land.'. 
For  1865  the  Minis'er  had  calculated  on  a  surplus  of  7,312,000f,  but 
it  will  be  reduced  by  a  credit  of  4,000,000f  for  unforeseen  ex- 
penses of  the  Marine  Depariment,  and  by  a  loss  of  2,542,00Of  in 
the  sale  of  the  Mexican  stock,  given  by  tlie  .Mexican  Govern- 
ment in  payment  of  its  debt  to  France.  But  though  the  antici- 
pated surplus  disappears,  an  equilibrium  in  the  budget  is  hoped 
for.  As  to  1866  it  is  not  yet  possible  to  give  preci-e  figures,  but 
the  Minister  calculates  that  there  will  be  a  surplus  of  some  im- 
portance, and  he  says  that  it  will  be  employed  in  public  works. 
For  1867  he  counts  on  a  reduction  of  30,000,000f  in  the  expendi- 
ture of  tbe  War,  Murine,  Finance,  and  other  departments  ;  against 
which  sum,  however,  must  be  set  certain  augmentations,  leaving  a 
balance  ot  26,500,000f.  To  this  sum  the  Minister  adds  another 
which  he  expects  to  get  from  a  reorganisation  of  the  Caisse 
d'Amortissement ;  so  that  in  definitive  he  counts  a  favourable 
balance  of  92,700,000f.  Of  that  balance  he  proposes  to  take 
90,000,000f  for  different  public  undertakings,  comprised  in  what 
is  called  the  extraordinary  budget,  and  to  add  thereto  for  the 
samepurpuse25,000,000f  of  the  indemnity  from  Mexico,  16, 666,666f 
of  the  amiunt  to  be  paid  by  the  Algerian  Company  for  its  privi- 
lege, and  4,330.000f  fiom  other  sources ;— total,  135,906,666.'. 
Finally,  the  Minist^  states  that  the  floating  (unfunded)  debt, 
which  on  the  Ist  January  was  808,OO0,00Of,  has  fallen  to 
772,0OO,000f,  and  that  in  'it  Treasury  bills  have  fallen  from 
208,000,0001  on  the  former  date  to  less  than  100,000,000f. 

Such,  broadly  stated,  are  the  principal  points  in  the  Jlinistcr's 
report.  It  will  be  observed  that  His  Excellency  announcis  a 
iDodification  of  the  Amorlissemant  or  sinking  fund.  Hitherto  tlie 
practice  has  been  to  inscribe  in  the  budget  a  large  sum  annually 
(it  u  184,O0O,0OCf  for  the  preeni  yeir)  for  that  fund  towards  the 
paying  off  the  national  debt;  but  the  embarrassed  slate  of  the 
finances  has  prevented  the  employment  of  it  for  tliat  purpose.  It 
has  consequently  swelled  the  buuget  without  producing  any  prac- 
»=-  '  utility,— the  peculiar   m^.de   of  keeping  public  accounts  in 


destined  to  decrease  and  finally  to  disappear,  and  to  ascribe  to  it 
revenues  calculated   to   augment.      There   will    result   from  the 
balance  of  charges  and  resources  an  excess  of  about  18,000,000f 
which  can  be  taken  from  the  ordinary  budget  without  altering  the 
equilibrium.     To  this  revenue,  which  will  augment  annually ,''will 
be  added  other  guarantees  and  other  resource-,  which  may  permit 
the  Caisse  d'Amortissement  to  employ  in  the  first  year  30,OO0,0O0f 
in  paying  oflT  the  national  debt."     You  will  observe  that  this  is  not 
at  all  clear ,  and  doubtless  the  Minister  has  his  reasons  for  being 
obscure.     Indeed,  he  says  that  he  is  not  more  explicit,  because 
ttie  project  is  now  under  examination  by  the   Council  of  State. 
According  to  common  repnrt,  what  His  Excellency  proposes  is  to 
make  over  to  the  Caisse  all  the  revenne  that  can   be  got  ont  of 
forests,  the  tax  on  railway  passengers,  and  the  future  property  in 
railways,  which  are  to  revert  to  the  State  somewhere  about  1945; 
throwing     on     it,     in     return,    the    responsibility     of    paying 
the    interest    on   secondary  lines  of  railway  whi.h  the  Govern- 
ment has    guaranteed.     The  Minister    says    in     favour    of    Yaa 
scheme,  whatever  it  may  be  : — "  The  reconstitution  of  the  sinking 
fund,  so  "favourable  to  the  future    of    our  finances,  is  the  more 
useful  and  opportune,  as   it  is  a   protest   against  the  facile  and 
dangerous  doctrines  which  tend  to  ehar^'^  imprudently  the  future 
for  the  advantage  of  the  grcsent."    If  it  really  makes  that  protest, 
which  was  much  needed  in  presence  of  the  plan  of  raising  a  huge 
loan  for  public  works   conceived   by  the   Minister  of  Commerce, 
and  of  the  system  on  which   Prefect  Haussmann  acts  in  the  city 
of  Paris,  the  Minister's  scheme  will  do  good.    But  after  all,  a  clear 
surplus  in  solid  cash  of  revenue  over  expenditure  every  year,  wuuld 
be  a  far  more  tlficacious  way  of  reducing  the  national   debt  than 
any  sinkinar  fund  combination,  however  ingenious   it  may  be.     A 
Sinking  fund  is;  however,  a  great  hobby  among  French  financiers ; 
and  perchance  it  is  as   much   to  silence   their  complaints   at   the 
suspension  of  the  old  one   as  for  anything   else,   that  M.  Fould 
concocts  a  new  one. 


On  the  whole,  the  repoVt  has  been  favourably  received.  Xo 
doubt  it  is  disagreeable  to  the  public  to  read  that  there  will  be  a 
deficit  for  1864  and  only  an  equilibrium  for  1865,  when  a  surpluii 
had  been  promised  for  each  year  ;  and  perhaps  they  do  not  place 
implicit  confidence  in  the  favourable  balance  which  is  presented  to 
them  for  1866  an  J  1857,  inasmuch  as  "  unforeseen  circumstances  " 
may  cause  it  to  melt  away  as  they  have  the  anticipated  surpluses 
of  years  preceding.  But  what  has  principally  pleaded  the  pubhc 
in  the  report  is,  that  it  proves  that  the  Minister  honestly  and 
earnestly  labours  to  reduce  expenditure,  and  to  make  both  ends 
meet.  It  follows  that  ii'  the  state  of  the  finances  is  not  better 
than  it  is,  the  fault  is  not  his  ;  and  that  if  that  state  is  not  worse, 
the  cretiit  belongs  to  him. 

M.  Isa.ic  Periere  has  been  heard  before  the  Superior  Council  of 
Commerce,  which  is  m.iking  the  investigation  about  Banks  aad 
Currency.  According  to  an  analysis  of  his  evidence,  which  has 
bfen  published,  he,  omong  other  things,  said  that  the  system  of 
cheques  and  transfers  appears  to  him  destined  to  take  great  exten- 
sion in  Fr.'ince,  without  in  any  lesptct  checking  a  large  use  of 
bank  notes,  as  it  has  done  in  England.  He  afijrmed  that  if  the 
circulation  of  notes  does  not  increase  in  that  country,  it  is  owing 
to  the  restrictions  imposed  on  the  Bank  of  Kngland,  aad  he  pre- 
dicted a  reaction  against  the  Bank  Act.  He  said  that  there  are 
inconveniences  both  in  one  sole  bank  of  issue,  and  in  several ;  but 
tha'  it  might  be  possible  to  unite  the  advantages  of  both.  He  did  not 
think  the  capital  of  the  Bank  of  France  sufficient,  and  he  held 
that  it  ought  to  be  disposable,  so  as  to  be  employed  in  preventing  or 
delaying  rises  in  tbe  rate  of  discount.  He  maintains  that  the  Bank 
runs  no  risk  of  loss,  and  that,  therefore,  it  has  no  need 
of  a  guarantee  capital.  He  held  that  the  Bank  of 
France  pays  too  much  attention  to  the  state  of  its 
till,  and  that  it  is  not  bound  to  follow  the  vaii.itiors  of 
interest  of  the  Bank  of  England.  As  the  Bank  <jf  France  has  a 
monojioly,  he  was  of  opinion,  he  said,  that  the  Government  has  the 
right  of  imposing  on  it  a  maximum  rate  of  discount,  and  he  sug- 
gested that  it  should  be  4  per  cent.  M.  Passy,  an  ex-Ministir, 
has  also  been  examined  by  the  Council.  H»  was  not  favourable, 
he  said,  to  paper  money,  and  thought  that  bunks  of  deposit,  like 
the  joint  stock  establishments  of  London,  were  more  useful  than 
banks  of  issue.  Ho  held  that  whether  there  should  be  one  or 
several  banks  of  issue  in  a  country,  depended  on  the  territory,  one 
sufficing  where  the  extent  wag  smalland  communications  eai-y,  and 
several  being  necessary  where,  as  in  Rus-ia,  they  are  the  reverse. 
He  approved,  on  the  whole,  of  tbe  constitution  of  the  Bank  of 
France,  but  thought  that  it  ought  not  to  make  advances  on  dej-osit 
of  securilie.-',  and  ought  to  be  limited  in  its  issues.  The  capital  of 
the  bank,  ho  said,  was  one  of  guarantee,  and  ought  not  to  be  em- 
ployed in  discounts,  and  he  held  that  variations  in  tie  rate  of  dis- 
count are  inevitable.  M.  Dumon,  another  ex-Mini»ter,  declared 
himself  in  favour  ot  one  bank  of  issue,  and  of  having  the  capital  of 
the  Bank  of  France  invested. 

The  Credit  Mobilier  and  the  Ottoman  Bank  have  not  pub- 
lished any  account  of  the  result  of  the  sub-ciipton  foi  the  new 
Ottoman  loan  of  6,000,000/  opened  by  thim  ;  but  it  is  understood 
to  have  fallen  considerablj-  short  ot  what  was  expected  not  only  in 
Paris,  but  in  the  provinces.  A  notification  has  been  issued,  re- 
quiring the  )iayment  of  tbe  second  call  of  75f  befure  the  2ad  of 
Januar)-. 
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In  order  to  facilitate  by  the  public  the  acquisition  of  tbe  Mexi- 
can bonds  nf  the  second  series  (those  representing  the  convcr-ion  of 
the  1864  Six  per  Cent,  loan)  the  Comptoir  (l'E>compte  offer  them 
at  345f,  of  which  only  45f  are  to  be  paid  at  once,  and  the  rest  at 
intervals  to  the  20th  July  next.  The  payment  of  the  first - 
menticned  sum  gives  the  right  to  pnrticipation  in  the  lottery  of 
2nd  January  next,  in  which  prizes  of  500,000f  (20,OOOZ)  and  other 
large  sums  are  to  be  gained. 

The  dividend  of  the  Bank  of  France  for  the  second  half  of  1865 
Las  been  I'xed  at  76f,  and  is  to  be  paid  from  the  ^.nd  January. 
The  dividend  of  tbe  first  half  nf  the  year  was  78f.  In  1864  the 
two  dividends  were  200f,  in  1863  165f. 

The  Credit  Foncier  has  fixed  its  first  dividend  for  1865  at 
12f  £0c  per  share,  and  is  now  paying  it. 

The  Credit  Agricole  m-akes  a  call  of  75f,  and  announces  the 
payment  of  5  per  cent,  on  calls  paid  up,  being  5f  62|^c  per  old 
share,  and  3f  12Jc  per  new  one. 

Tlie  Lyons  to  Mediterranean  Railway  announces  the  payment 
on  and  after  the  2nd  January  of  interest  on  the  bonds  of  the 
fiif?'ereni  lines  with  which  it  is  amalgamated.  The  amount  varies 
from  7f  30e  up  to  27f; 

The  Gas  Company  of  Messrs  Lebon  of  Pari?,  which  lights 
foreign  towns  as  well  as  French,  announcfs  the  payment  of  30f 
per  bond  as  interest  nf  the  second  half  of  1865. 

The  General  Gas  Company  of  Belgium,  which  also  lights  several 
foreii^n  as  well  as  Belgian  towns,  among  the  former  Prague 
and  Leghorn  will  be  able  to  distribute  this  year  a  dividend  of  32f 
per  share,  which  is  equal  to  9.14  per  c^nt.  on  the  calls  paid  up. 

The  Neapolitan  Gas  Company  is  to  pay  after  the  1st  January 
coupon  No.  5,  of  15f  as  interest  on  bonds.  This  Company  is  in 
great  part  French,  and  is  represented  at  Paris  by  Messrs  Parent, 
Sehaken,   and  Co. 

Tbe  Austrian  Credit  Foncier  is,  from  the  2nd  January,  to  pay 
lOf  per  share  on  account  of  dividend  for  1864-5.  A  great  many 
of  the  shares  of  this  Company  are  held  in  France. 

At  the  meeting  of  tbe  tharcmjldi-rs  of  the  Libourne  to  Bergerac 
Railway,  a  report  of  a  committee  recommending  the  adjournment 
of  the  approbation  of  the  accounts  presented  was  approved  of,  and 
a  new  meeting  was  fix  d  for  the  20th  January  next.  The  discus- 
sions were  of  a  very  violent  character. 

A  report  was  spread  at  the  begmning  of  the  week  that  the 
Spanish  Government  had  been  under  the  necessity  of  postponing 
for  two  months  the  payment  of  its  dividends  on  the  Interior  debt, 
due  the  2nd  January,  and  it  produced  a  very  bad  effect  on  the 
Bourse.  But  a  telegraph  dtopRtch  from  Madrid  affirms  that  the 
dividends  will  be  paid  at  the  usual  date.  Ii,  is  not  certain,  how- 
ever, that  this  despatch  emanates  from  official  authority. 

A  correspondent  inquires  if  there  be  not  an  error  in  the  item 
coffee  in  the  table  of  imports  from  England  into  France  in  1864, 
inserted  in  the  Economist  of  the  16tb  December,  th.it  item  repr'- 
senting  the  value  of  the  total  import  at  9,473,573f,  and  that  of 
the  quantity  taken  for  consomption  at  10,695,957f.  The  answer 
is  that  the  figures  are  correctly  given ;  tnd  the  explanation  is 
that  the  consumption  includes  part  of  the  stock  in  bond  at  the 
beginning  of  the  year,  as  well  aa  the  import  during  the  year.  For 
this  reason,  it  occasionally  happens  that  the  consumption  of  an 
article,  for  a  givi  n  period,  stands  at  a  higher  figure  than  the  im- 
ports ;  in  the  table,  to  which  your  correspondent  refers,  sugar, 
for  example,  as  well  as  coffee,  does  so.  I  thought  this  fact  was 
so  well  known  that,  in  compiling  the  table,  I  did  not  consider  it 
neces.'ary  to  att  ch  an  explanatory  note  to  the  items  of  sugar  and 
coffee- 
According  to  an  official  return,  the  quantity  of  beetroot  sugar 
made  from  the  beginning  of  the  season,  on  the  1st  Sep'ember  to 
30th  November  was  125,456  tons,  which  was  39,020  niore  than  in 
the  corresponding  period  of  last  year.  The  stock  in  the  manufac- 
tories at  the  end  of  JNovember  was  22,046  tons  of  frnithcd  sugar, 
and  there  were  24,781  tons  in  course  of  fabrication.  In  the 
entrepots  there  was  an  additional  stock  of  16,420  tons  of  made 
sugar. 

Subjoined  is  the  market  report : — 

Ftouit. — Owing  to  Christmas,  business  iias  not  been  active  in  any 
market,  and,  generally  speaking,  prices  have  .a  downward  tendency. 
At  Faris,  yesterday,  the  quotation  was  48f  50c  to  53f  for  the  sack  of 
ir)7kilog8;  six  markH,  cuiTent  mcnth,  were  52t  50c;  four  months  of 
January,  53f  25c  to  53f  50c.     Typo  Paris,  the  101  kilogs,  32f  25e. 

Wheat. — At  Pirris,  yesterday,  the  quotations  were  the  same  as  last 
week;  choice  white,  28f  the  sack  of  120  kilogs;  choice  red,  27f  50c  ; 
first  quality,  26f  to  26f  75c ;  ordinary,  25f  to  25f  .50c. 

CcyrroN.— At  Havre,  in  the  week  ending  Friday,  the  sales  were  3,CGG 
bales,  about  half  of  them  Asiatic,  and  the  arrivals  12,292,  of  which 
0,571  were  from  England.  The  stock  wus  estimated  at  33,400  bales. 
The  closiu";  quotations  were  5f  lower  for  United  States,  Kurracheo, 
Tinnevellv,  Madras,  and  all  Surats,  except  sawginned,  which  remained 
unclianged.  Xo  change  in  other  sorts.  Low  New  Orleans  was  con- 
sequently 2(;5f  the  50  kilogs ;  good  ordinary  in  Broach,  215f ;  in  Tin- 
nevelly,  Madras,  and  China,  215f;  in  .Tranel,  275f.  This  week  the 
market  has  heen  very  calm,  and  yesterday  New  Orleans  was  2421  50c 
to  202f  oOc;  Pom,  265f  to270f;  Ingolgh.iut,  225f ;  Tinnevelly,  215f ; 
-Madras,  2lL'f  50c  to  218f;  Coconada,  195f;  Bengal,  105f ;  Rangoon, 
1751  and  I70f :  China,  210£. 

SuoAB. — The  sales  at  Havre,  in  the  week  ending  Tuesday,  were  700 

if  sks   French  West   India,  50£  the   50  kilogs,  bonne  quatrieme,  duty 

"id;  K55  casks   Havana,  33f  to  34£,  No.  12,  in  Ixind ;  100  at  3Gf,  on 


sample.  The  aiTivals  were  ;),300  sacks  and  some  casks.  This  week, 
French  West  India,  50f,  bonno  quutriomo;  51f  50c,  on  sample.  At 
Nantes,  last  week,  3,400  sacks  Reunion,  52f,  bouno  qunlrienio  ;  nomo 
French  West  India  usino,  4S£  50c  to  52f  .50c,  on  aample.  This  week, 
Reunion,  52f  bonno  quiitrimo ;  sales  largo.  At  Bordeaux,  limt  vtvek, 
there  was  no  sales.  The  nominal  quotations  wore  Frencli  West  ludin, 
50f  to  50£  50c,  bonne  quatrieme  ;  Reunion,  53f  5Ho  to  54f,  ilitto.  No- 
thiug  done  this  week.  At  Marseilles;  last  week,  (JOO  ca«k»  Uavuiui,  by 
Spanish  ship,  32f,  No.  12  of  Ilolbnd.     No  sales  tliis  week. 

CoFEBE. — The  demand  was  rcKiilar  at  Havre,  in  the  week  ouding 
Friday.  400  sacks  Hayti  Port-au-Prince,  84f  to  85f  75o  the  50  kilogs, 
in  bond ;  150  Gonaives,  8i)f ;  43  Cape,  8(if ;  200  Rio  not  wa,sbcd,  dis- 
posable, 71f  to  81  f ;  245  Rio  wasliod,  'J5f  to  l)5t50c;  2,400  Capitania 
for  delivery,  at  prices  kept  secret ;  400,  72f  to  73f ;  41  Ca/.enpo,  78f ; 
500  San  Thome,  80  .50c  to  Klf;  470  ditto,  for  deliveiy  from  Lisbon, 
81f ;  80  disposable,  107f  50c,  duty  paid  ;  102  Guatemala,  at  prices  kept 
secret.  Some  damaged  Gonaivoa  and  Porto  Cabello  wore  sold  by  auc- 
tion. The  arrivals  exceeded  12,000  sacks.  This  week  Gouaivos, 
87f  50c  ;  Rio  washed,  !)0t ;  San  Thome,  Hlf ;  Cearo,  8Gf.  At  BwilemLT, 
last  week,  75  sacks  Mysore,  at  estjiblished  prices  ;  4(H)  at  11  Gf,  100  at 
120f,  110  at  121f  ;  15  casks  Santiago,  104t;  5  Caraooly,  at  pi-icos  uot 
stated;  175  sacks  Rio  washed  and  not  washed,  at  estalJishod  prices ; 
75  washed,  87t  50o ;  1)4  ditto,  at  established  prices  ;  2,700  sacks  Jacmel, 
at  prices  kept  secret.  No  sales  this  week  At  Nantes,  last  week,  no 
sales  ;  and  uone  this  week.  At  Marseilles,  last  week,  1,.500  s.ick3  Rio, 
73f;  G,O0O£ardes  Mocha  for  delivery,  127f50o:  2,000  sacks  Srin  Do- 
mingo, for  delivery,  84f.  By  auction,  125  sacks  Rio,  70f  to  7Gt  ;  1G8 
ditto,  70f  to  71f  56c.     Notliing  done  this  week. 

Indigo. — Business  was  rather  active  at  Havro,  in  the  week  ending 
Friday ;  about  50  cheots  Bengal  at  40c  to  58o  above  the  estimates  ;  27 
serous  Guatemala  at  prices  kept  secret.  The  arrivals  were  18  chesla. 
This  week,  Bengal  at  a  premium  of  50o  and  OOc.  At  Bcnkuux,  last 
week,  37  chests  Madras,  4  Vellore,  10  Kurpah  at  established  pricas. 
No  sales  this  week. 

Hides. — At  Havre,  in  the  week  ending  Friday,  350  Monte  Video  dry, 
G7f  50c  the  50  kilogs  ;  4,100  La  Plata  salted,  4!»f  50o  tor  light ;  52f  to 
Glf  50c  for  the  rest ;  3,450  cow,  45£  to  47f ;  240  calf,  40f ;  030  Rio  Grande 
dry,  80f ;  700  Rio  Janeiro  salted  ox,  52f ;  700  cow,  8Hf ;  2,5(H)  Pcrnam- 
buco  salted,  43f  50c  ;  250  Valparaiso  drysalted  ox,  78f ;  2,002  Buenos 
Ayres  horse,  41f  25c  to  41  f  75c;  100  Calcutta  calf,  70f.  Also  soma 
damaged  by  auction.  Tho  arrivals  exceeded  17,0(KJ.  This  week,  Eio 
Grande  salted  o-x,  lifcht,  43f  to  44f ;  cow,  4Gf ;  Monte  Video  salteii  cow, 
T.Q.,  44f  50o  and  4G£  to  47f ;  Buenos  Ayres  dry  cow,  W;f ;  halted  cow, 
47f  50o ;  Rio  Janeu-o  salted  cow,  37i  50c  and  38f ;  Chili  dry  and  di'y- 
salted,  Glf. 

Wool.— At  Havre,  in  the  week  ending  Friday,  274  bales  Buenos  Ayres 
unwashed,  part  at  If  15c  to  2f  20c  tho  kilog,  tbe  rest  at  prices  kept 
secret;  102  Monte  Video  unwashed,  2f  5c;  14  ditto  wa.shed,  3f  80e; 
2  La  Plata  washed,  3f  GOc  ;  54  Portugal  unwashod.  If  30c;  .50  bales 
Monte  Video  sheepskin.  If  27^c  to  If  47io  ;  24  lambskin,  Buenos  Ayres 
unwashed,  If  45c.  The  anivals  were  nearly  1,000  bales.  This  week. 
La  Plata  lambskui  (^still  bom)  unwashed,  152f  6O0  the  100  kilogs ; 
Buenos  Ayres  unwashed,  21  Of. 

TXLLOW.— Calm  prevailed  at  Havre,  in  the  week  ending  Friday. 
5  demi-pipes  La  Plata,  disposable,  51)f  the  50  kilogs,  duty  paid;  100 
ditto,  for  delivery,  50f  75c.  Tho  an-ivals  were  about  700  oaslts.  This 
week.  La  Plata,  57f.  At  Paris,  yesterday,  the  100  kilogs,  octroi  duty 
included,  121f  4.5c. 

Spirits— At  Paris,  yesterday,  3-6  first  quality,  90  deg.,  was  44f  tho 
hectolitre.  At  Bordeaux,  tho  day  before  yesterday,  3-G  Lauguedoc,  86 
deg.,  53f ;  3-0  beetroot,  first  quality,  90  dog.,  50f. 


Coricssnonaeiuf. 


BANKS  OF  ISSUE. 
to  tub  KDrroB  of  thk  ecosomist. 
Stj, "VVill  you  allow  me  space  in  your  columns  to  ask  your  cor- 
respondent, "A  Glasgow  East  India  Merchant,"  to  explain  the 
fdlowino-  sentence,    which   occurs  in  his  letter  on   "Banks  of 
Issue"  •-^"  The  vicious  princi|ile  that  the  notes  of  one  particular 
joint  stock  bank  may  be  tendered  by  a  debtor  to  a   creditor  tends 
to  drive  coin   out  of  the   country,  to  be   brought  back  at  great 
charge,  distributed  untqually  over  the  general  community,  instead 
ofat  the  expense  of  the  particular  bank  which,  by  e.vcrcising  its 
monopoly  in  a  particular  manner  for  its  own  profit,  induced  the 
coin  to  be  exported."     Of  course  th.>  "  particular  BanK     is   the 
"Bank  of  England  ;"  that  is  plain  enough,  but  not  so  the  '  par- 
ticular manner"  in  which  they  conduct  their  business.      Iruly,  if 
such  grievous  co-.'sequenc(s,  as  he  osstits,  arise  to  the  coramumty 
from  this  "  particular  manner,"  the  sooner  it  is  altered,  without  a 
day's  delav,  the  better.     In  the  meantime,  may  I  be  allowed  to 
sug.'e6tto'yourcorreipondtnt  what  the  "particular  manner    of 
the  Bank  of  England,  as  a  bank  of  i.-sue,  in  my  opinion  rea  ly  is. 
They  are  simplv  the  conductors  of  a  "paper  mint,    and  their  cutics 
in  that  respect  are  as  distinct  from  their  business  as  discounters 
and  bankers  es  they  are  from  the  gold  mint  in  lower  hill.     l>..r 
making  this  paper  equivalent  to  gold,  they  receive  as  remunera- 
tion the  interest  of  the  Govirnraentdebt  ana  the  three  milhons  odd 
of  other  securities,  against  which  iht y  are  allowed  to  issue,  am.  the 
profits  arising  from  tbe  ditf.'.rence  in  the  buying  and  selling  price 
of  bullion,  a7ul  no  more.  ,..-,. 

Nothing  can  be  more  mischievous  and  more  obstructive  to  a 
right  understanding  of  the  Bank  of  England's  real  character  as  a 
bank  of  issue,  according  to  the  conditions  of  tbe  Act  44,  th»n  to 
confound  ita  duties  in  that  respect  with  its  ^"ties  as  a  ba-.ker 
Thev  cannot  noic  be  assailable  on  any  other  ground  ;  but,  at  tbe 
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same  time,  whatever  may  be  said  with  justice  against  the  Bank  of 
Enjjlaiid  as  bankers,  might  be  as  frequently  urged  against  the 
other  large  capitalists  of  the  city  whose  discounting  powers  are 
nearly  as  large,  and  whose  influence  is  nearly  as  great.  1  have 
watched  the  movements  of  bullion  for  many  years,  but  have  failed 
to  recognipe  the  phenomena  your  correspondent  alludes  to.  Should 
you  deem  this  worthy  of  insertion  in  your  paper,  1  trust  your  cor- 
respondent will  favour  me  with  the  explanation  I  ask  for. — I  am, 
sir,  your  most  obedient  servant,  W.  G. 

London,  20th  Dec,  1865. 


tion.s :  to-day  wo  quote  .">J  per  cents  at  !>  premium.  The  eharo  market 
has  been  exceedingly  quiot.  Exchange  has  been  buoyant,  and  large 
transactions  have  taken  place  at  23  l^d  for  6  mouths'  sight  bank  paper, 
but  within  the  last  few  days  business  has  been  done  at  2s  l^d  to 
2s  l-jJjd.     The  following  are  the  bank  statements  for  Nov.  7  and  Nov.  14  : 


Liabilities.  Nov.  7, 

rroprietors'  capital,  paid  up  £2,200,000 

Kcserve  fund  172,603 

General  treasur.v  balance  at  head  office I,0*>9^lti0 

Do.  at  blanches 757,014 

Otiier  deposit  at  head  olltcc  and  branches 2,6IJ1  891 

Bank  post  bills,  Ac „ .^>8,<;64 

Hank  notes  outstanding „ 21,649 

Sundries  „  CS,800 


Nov,  14. 

.£2,200,000 

172,103 

969,782 

.  2,810,S4S 
18.60» 
21,40» 
89,4.5S 


TO    THE    KDITOB    OF    THE    ECONOMIST. 

Sir, — The  two  letters  in  your  paper  of  ICtli  cuiTent  treat 
from  different  points  of  view  a  question  which  will  be  better 
understood  when  more  thoroughly  discussed  in  the  light  of 
recent  experience.  Your  correspondent  "  F.  "  treats  the  Bank  of 
England,  not  as  a  large  joint  stock  bank  possessing  a  certain 
Government  monopoly,  and  thereby  earning,  at  the  expense  of 
the  community,  large  dividends  for  its  shareholders,  but  as  a 
department  of  the  Government. 

He  overstates  Lis  case  in  representing  Bank  of  England  notes 
as  being  "  issued  by  the  Queen  in  Parliament  on  the  credit  of 
"  the  State,  in  payment  of  certain  State  obligations,  which  are 
"  thereby  virtually  cancelled." 

The  State  obligations  held  by  the  Bank  of  England  are  not 
cancelled,  but  bear  interest,  and  the  Bank  sells  them,  buys  them 
back,  and  borrows  money  on  the  security  of  them  from  other 
money  dealers,  from  time  to  time.  The  State  obligations  held 
by  the  Bank  of  England  are  just  the  same  as  the  State  obliga- 
tions held  by  other  banks.  We  free-traders  allege  that 
it  would  be  beneficial  to  the  commonwealth  if  other  banks 
that  invest  the  whole  or  a  portion  of  their  paid-up  capital 
in  State  obligations  were  also  allowed,  if  they  choose,  to  issue 
notes  to  the  extent  of  these  obligations  and  of  the  coin  held  by 
them.  But  such  notes  not  to  be  a  legal  tender.  A  failure  to 
pay  them  in  coin  on  demand  at  the  place  of  issue  to  constitute  a 
declaration  of  insolvency,  and  no  bank  to  be  allowed  to  follow 
the  bad  example  of  the  Bank  of  England  of  continuing  in  busi- 
ness after  having  once  suspended  specie  payments.  It  is  an 
evil  to  the  community  when  a  Government  either  immediately 
through  a  bank,  or  directly  by  means  of  greenbacks,  declares 
unfulfilled  promises  to  pay  com  to  be  equivalent  to  its  actual 
payment. 

After  free-trade  principles  have  been  adopted  to  the  extent 
of  allowing  other  banks  to  issue  better  notes  than  those  of  the 
Bank  of  England,  on  securities  analogous  to  those  on  which  its 
issues  are  based — viz..  Government  securities  and  specie — the 
farther  question  can  be  considered,  What  ore  the  lest  securities, 
in  the  interest  of  the  community,  on  which  the  issue  of  hank  notes 
should  he   hased  i — I  am,  &c., 

i-iii  >!•■!! )!,;,c.,jKi.'r        A  Glasgow  East  iNDU^MiucsASiiVji.' 

5ioii9li9i1  9;)nii1   ^ 


7,009,781 
£505,933 


Assets. 
Goverinnent  securities,  investment  No,  1  ..„.,«.... 
Loans  on  Governintnt  securities  at  head  otfiee  and 

branches  1,189,!S88 

Accounts  of  creU't  on  ditto 84,20.3 

Mercaijtile  bills  discounted  at  ditto  1,070,794 

Dead  stock  ditto 4(',919 

Stamps  ditto  1,084 

Balances  with  other  banks 32,078 

Sundries  20,22 J 

Treasury-  reserve  in  coin  at  head  office  369.1S0 

Cash  and  currencyuotes  at  head  otlice 2^73,475 

Casli  and  currency  notes  includingXreasury  balance 

at  branches  .....M .". 1,322,202 


0,882,354 

£505,933 

1,224,878 

81), 381) 

1,214,589 

41.108 

1,049 

12,4.'<6 

19,886 

209,782 

2,2»6,8i}i 

1,209,439 

6,882.352 


■)V-\,r;v:  "lOiiu   I'lMiISr' 


COMMERCIAL  AND    MISCELLANEOUS    NEWS. 


The  following  retumn,  published  by  the  Veterinary  Department  of 
the  Board  of  Trade,  and  having  reference  to  the  disease  amongst 
horned  cattle  in  this  countrj',  do  not  profess  to  give  the  total  number  of 
cases  which  have  occurred  in  Great  Britain,  but  only  tliose  which  have 
been  ascertained  from  the  official  information  received  at  this  ofHce 
from  Inspectors  whether  appointed  by  the  Clerk  of  the  Council  or 
by  tho  local  authorities.  The  divisions  of  England  are  those  of  the 
Census.  Column 
menced  during 
being  added  to  column 


iwiuiitiua.      ±uo  utvisioua  oi  r.ngian(i  are  tnoso  oi  me 
u  I.  only  records  the  cases  reported  as  having  com- 
the  weeks  indicated  by  the  headings;  *'baok  ,  issiseB 
:olumnII. : —  '  -    ■        ■  .c    :.'   .jij 


Census  Divlsioni. 


Number 
Attacked. 


1.  Metropolitan  Police  District.... 

2,  Houth-I^astern  Counties 

3.  South  Midland  Counties 

4,  Kflstern  Counties , 

6,  South- WestLra  Counties   , 

6.  West  Midlaiul  Counties 

7.  North  Midland  Counties 

8.  North- Western  Counties    

9.  Yorkshire  

10.  Northern  Counties  

11.  Monmouth&hire  and  Wales 


s(; 

91 
78li 
24S 
70 
127| 
887 
1007 
1212 
118 

406 

12.  Scotland |l724 

Total 


II. 

Result  of  repotted  Cases 

from  the  Com.neucement 

of  the  Disease. 


120 

55 1 

627 

24.5 

71 

84 

171 

673 

102011037 

109    138 

287    24.') 

17011381 

Gr54 15356 


7175 
451!) 
560S 
G071 
685 
1.561 
1CG7 
4294 
8694 
1340 
206.S 
20011 


63.-.! 


3089 

1447 

li40 

22?5 

155 

388 

384 

386 

020 

487 

83 

2473 


3222 

2474 

3276 

2925 

306 

789 

882 

2407 

5.01 

6. '5 

1427 

11328 


260 
361 
284 
385 

3< 
127 

88 
208 
1010 

108 

19! 
2Gil 

6803 


a. 


.•>34 

237 

708 

470 

91 

257 

313 

1203 

1863 

120 

361 

3579 


9792 


Tho  annexed  report  of  the  Calcutta  money  market  is  dated  Nov.  21 : 
— Wo  have  no  alteration  to  quote  in  the  value  of  money,  for  though 
in  the  bazaar  it  seems  to  be  rather  tight,  there  is  enough  in  European 
circles  to  supply  present  requirements  of  trade,  and  rates  of  discount 
are  likely  to  remain  steady  for  a  time.  Government  securities  main- 
t.ainod  their  value  till  about  the  15th,  when  prices  bogiui  to  droop,  and 
since  then  there  has  been  a  fall  of  about  8  annas  from   om-  Last  quota- 


7.009,780    ...    ... 

Via  the  Persian  Gulf,  the  following  communication,  dated  Dec.  21,  has 
been  received  : — 7-lb  shirtings,  7r  14a.  Exchange  on  London,  28  1^ 
Freights,  45s.     The  rate  of  discount  has  been  raised  1  per  cent. 

Messrs  Stoehr  and  Pricger  write  as  follows,  from  Bombay,  under  date 
Nov.  28,  in  reference  to  the  state  of  money  aiiairs  at  that  port : — Money 
has  been  in  even  greater  demand  than  during  the  preceding  fortnight, 
but,  as  it  is  expected  that  the  steamer  now  duo  will  bring  ub  86  lacs  in 
silver,  and  as  we  received  last  week  20  lacs  from  China,  greater  ease  is 
looked  for.  Exchange  liaa  fluctuated  between  2s  l|d  to  2s  l|d  for 
bank  bilLs,  and  2s  l|d  to  23  IJd  for  first  class  ci-cdit«.  Closing  rates 
are:  bank  bills,  2s"lYfedto  2s  l|d;  credits,  28  X^^  to  29  l^d ;  docu- 
ments, 2s  Ij'gd  to  23  i^d,  but  there  are  scarcely  any  buyers  to  be  met 
with,  as  the  expected  supplies  of  silver  have  "not  yet  ccane  to  hand.  A 
telegraphic  despatch,  dated  Dec.  22,  says  : — Manchester  goods  firm  and 
advancing.  Cotton  advancing.  DhoUerah,  440  rupees.  Shipments  of 
cotton  during  the  week,  ;).5,0(K)  bales.  Exchange  on  London,  29  1  Jd. 
Government  securities — Four  per  Cents.,  881 ;  ditto,  Five  per  Cents., 
103 ;  ditto,  Five-and-a-Half  per  Cents.,  108|.     Freights,  35s.      • 

As  regards  tho  state  of  the  money  market  at  Madras  during  the  fort- 
night ending  Nov.  27,  Messrs  Dymes  and  Co.  write  as  follows  : — On  the 
14th  instant,  the  banks'  rates  for  discounts  and  loans  were  reduced  1  per 
cent.,  and  on  the  21st  a  fmthor  reduction  of  1  per  cent,  was  established. 
Present  rates  therefore  stand  at  9  per  cent,  for  advances  on  <xoveniment 
securities,  and  11  per  cent,  for  discount  on  private  bills  at  three  months' 
sight.  There  is  now  little  or  no  demand  for  money  at  the  Bank  of 
Madras,  and  as  the  excitement  in  the  cptton  and  import  markets  has 
for  tho  time  ceased,  we  look  for  a  further  reduction  very  shortly.  Madras 
Bank  shares  have  not  fluctuated  much  in  value  during  the  fortnight, 
and  we  continue  our  quotation  of  88  premium  for  the  old  stock,  and  85 
premium  for  tho  new.  Government  Paper — Prices  to-day  show  but 
little  change,  when  compared  with  those  ruling  a  fortnight  since,  and 
during  the  interval,  there  h.ave  been  no  fluctuations  of  importance.  Tho 
incroasiug  ease  in  our  money  market  must  affect  these  seciu-ities.  We 
quote  oj  per  Cents.,  9 j  to  10  prem.,  5  per  Cents ,  3^'  to  4  prem.,  and  4 
per  Cents.,  10  to  lOi  discount.  Exchange  has  fallen  considerably,  fully 
1  per  cent.  The  Monsoon  weather,  which  has  inton"upted  shipments  of 
cotton,  as  well  as  the  iidvice  of  the  severe  fidl  in  tliis  stjiple  at  home  hav» 
lessened  tho  demand  for  accommodation  at  the  exchange  banks,  and  we 
quote  for  this  mail,  G  month.s'  sight  document  bills  2-i  5-K!,  and  6 
momths'  sight  credits  at  2-1;^.  "rho  biuiks'  drawing  rate  remains  un- 
altered at  2-OJ  for  6  months'  sight  bills.  Sfo\'8reigns — English  rs  10-4-0 
each,  and  Australians  rs  10-3-0  each. 

Annexed  is  a  portion  of  the  circidar  relating  to  bullion  movements  at 
Hong  Kong  during  tho  fortnight  ending  Nov.   15,  published  by  Messrs 
Sharp  and  Co. :— Gold — The  imf  orts  have  been  chiefly  en  route  from 
Shangai;  and  with  no  iulequato  supply  to  moot  the  demand,  the  price 
has  again  advanced  :  the  arrivals  have   been  ^2<)0,0t10  worth  ;   tlie  ex- 
ports §c!'JO.  000,  including  the  shipments  per  Emeu  on  the   Ist  instant, 
and  excluding  those  to  leave  to-morrow.     This  steamer  takes  but  a  small 
qimntity  from  Hong   Kong.     Silver — Both  bar  silver  and   syceo  have 
been  eagerly  availed  cf  for  remittance.     Imports  amount  to  $380,000, 
a.cainst  $280, 0(K)  exports.  Dollar  Ciu-rency —^Vrrivals  $960,000 ;  exports, 
$570,000.    The  current  still  sets  towards  this,  and  our  exports  have  been 
all  southwards.     A  few  sales  of  clean  dollars  have  been  made  at  om- quo- 
tation, but  not  for  shipment.      Discounts  and  Jlortgages — The  Indian 
drain  is  Iwgiiming  to  be  felt,   and  money  is  scarcer  and  dearer ;  short 
first  class  loans  have  been  done  at  7  and  8  per  cent,  and  mortgages  at  10 
per  cent.     Exchange — The  scarcity  of  money,  together  with  the  more 
favourable  advices  from  England,  have  at  last  affected  our  sterling  ex- 
change, which  has  gradually  risen  throughout  the  fortnight  to  43  7d  ; 
closing,  however,  rather  weaker.     Rupees  have  slightly  receded  .since  the 
advice  of  higher  rates  for  sterling   in   Calcutta  and  Bombay.     Closing 
quotations  : — On  London,  6  months'  sight,  4s  7d:  ditto,  1  month's  sight, 
Goveruniont  bills,  4s5Jd;  on  Calcutta,  3  days' sight,  217^rs;  on  Bom- 
bay, 3  days'  sight,  217  is  ;  on  Shanghai,  bank.    00  days'  sight,    74  tis  ; 
ditto,  credits,  45  days'  sight,  74  tls  :  ditto,   private,    30  days'   sight,   74 
tls ;  on  Ningjio,  30  days'  sight,   75  tls  :  on  Foochow,  15   days'   sight,  \ 
per  cent.  dis. ;  on  Kxaoy,  15  ilaya'  sight,  \\  per  cent,  dis  ;  on  Singapore, 
15  day.s'  sight,  j  per  cent.  prem. ;  on  Saigon,  15  days'  sight,  2  per  cent. 
dis. :  b.ir  silver,"  1 7  dwts  B,  1 1  per  cent.  prem. :  syceo,  it  per  cent.  prem. ; 
clean  Mexicans,  ^  per  cent.  prem. :    gold  leaf,  $23.25  per  tael ;  gold 
bar,  Pokin,  $22.80  per  tael ;  sovereign.s,  $4.50  each :  discounta,   bank 
short,  7  per  cent. ;  ditto,  loans  on  produce,  10  per  cent. 

Mr  James  Low  has  issued  the  following  annual  statement,  showing 


Dec.  30  1865.] 


THE  ECONOMIST. 


li^SO 


the  total  amount  of   bullion  shipped  to  the  East  (including  Egypt)  for 
the  last  fifteen  years  : — 

From  Great  Britain  for  Fifteen 
Years. 


Date. 

18.51  .. 

1852  .. 

1853  .. 
18.51  .. 
18.55  .. 
18-56  .. 
1857  .. 
13.58  .. 
18,5!»  .. 
18S0  .. 
1801  .. 
1862. 


Gold. 

£ 

102,280 

921,739 

880,202 

1,174,299 

948,272 

4  4,749 

269,275 

168,303 

788,269 

1,669,746 

783,543 

1,715,963 

1363 8,173,442 

1864 2,011,854 

1865 487,725 


Silver. 
£ 
1,716,100 
2,630,238 
4,710,665 
3,1?2,0>3 
6,409,889 

12,118,985 

16.795,232 
4,781,923 

U,828,.52l 
8,038,276 
6,838,293 

10,138,506 
8,213,204 
6,175,270 
3,391,960 


From  the  Mediterranean  Ports 
Thirteen  Years. 


for 


Date. 

1853  ., 

1854  . 

1855  ., 

1856  ., 
18-57  . 
18.58  . 
1859  ., 


Gold. 

£ 
93,628 
48,456 
243,239 
74,039 


1861  ... 

1862  ... 

1863  4,849,621 

1864  4,928,891 

1865  3,113,348 


259,986  3, 

105,230  

112,144  1. 

765,138  2, 

644,934  2, 

1,876,689  4, 


Silver. 

£ 
818,362 
451,014 
524,240 
,989,910 
350,689 
911,043 
521,970 
,764,054 
,021,060 
,461,273 
,923,269 
681,428 
,069,090 


Total 17,005,143     43,517,408 

Total 15,529,663     109,922,124 

This  table  sho-ws  a  largo  falling  off  in  1865  in  the  shipments  of  specie 
to  the  East,  which  is  attributable  mainly  to  the  great  fall  in  the  price 
of  cotton.  The  diminution,  however,  is  not  really  so  large  as  it  seems, 
if  regard  be  had  to  the  gradual  diversion  of  this  bullion  trade  from 
English  to  Mediterranean  ports,  chiefly  Marseilles.  The  Measagories 
Imperiales  steamers  alone  have-  taken  from  Marseilles  this  }-ear 
2,28,'),1G5/  in  gold,  and  2,392,987?  in  silver. 

The  following  are  the  last  monthly  returns  of  the  Irish  banks   of 
issue  for  the  four  weeks  ending  the  9th  inst. : — 


The  Bank  of  Ireland    

The  ProTincial  Bank  of  Ireland   .. 

The  Belfast  Banking  Company 

The  Northern  Bankinij  Company.. 

The  Ulster  Banking  Company  

The  National  Bank  


Circulation 

authorised 

by  certiii- 

cate. 


£ 

3,738,428 
927,667 
281,611 
243,440 
311,079 
862,269 


Arerage  Circulation  during 
the  month. 


61  and 
upwards. 


£ 

1,.571,823 
416,675 
170,183 
128,520 
221,190 
689,415 


Under 
61. 


£ 
1,173,125 
6.50,075 
382,000 
,341,056 
392,619 
664,(56 


Total. 


£ 

2,744,9.50 
966,650 
.552,184 
469,576 
613.809 

1,344,071 


Average  Ahodmt  of  Coin  hbld  during  thk  Month. 


The  Dank  of  Ireland „., 

The  Provincial  Bank  of  Ireland .,.. 
The  Belfast  Banking  Company  .... 
The  Northern  Banking  Company  . 

The  Ulster  Banking  Company 

The  National  Bank 


Gold.  Silver. 


£ 
434  149 
280,666 
329,999 
2S2,513 
322,688 
719,981 


£ 

45,270 
4.5,2.14 
28,109 
16,229 
26,862 
40,254 


TotaL 


£ 
482,420 
325,890 
3.58,103 
298,742 
349,560 
769,235 


Atlantic  and  fireit  ■Western  ...  498  . 

Chicago  and  Rock  Island 182  ... 

Illinnis  Central    756  ... 

Micliigan  Cirntral  329  ... 

Michigan  Solthem  484  ... 


Annexed  are  the  trafiic  returns  of  some  of  the  -American  railways  for 

November  mte  ]a  eUid  SJ-trnqm*  inoy;if.iii  i"<  -i^^-'  -  q  '  -  '"- ■   -•  •  ■ 

-  ••;•  tr.  vmom  -inWmiivihVK-v   nIMflt v/.,iIIM»f««i'!T     Dec. 
Open.  dolB  dols  dols  dels  - 

731,270     ...  381,810  ...  349,460 

261,141     ...  319,815 68,674 

624,968    ...  657,141 33,173 

447,669     ...  405,-509  ...    42,160  ....    ... 

498,421     ...  444,522  ...    63,899  ...    .    ... 

The  imports  of  the  precious  metals  during  the  week  ending  Dec.  27, 
were  :— Gold,  398,!)11/,  silver,  82,500/.  The  exports  were  :— Gold 
144,672/,  silver,  37,114/. 

TO  BBADEKS  AND  COEKESPONDENTS. 

ComL-nunications  must  be  authenticated  by  the  name  of  the  writer 
The    £ditor  of   the   EooMOMlST   c&nnot   undertake    to  return  rejectei 
eommunicatioDS. 

BANK   RETURNS  AND    MONEY   MARKET. 

BANK     OF    ENGLAND. 

'  (From  the  Gazettk.) 
An  AccouKi  pursuant  to  the  Act  7th  and  8th  Victoria,  cap, 
ru    ;  fi  "  '       ■  '"        '"" 


1>l     01 


.  tor  the  week  end  ng 
..fin  Wednesdav,  the  27th  day  of  December,  1866. 
ISaUE  UtP-i-KTMENl. 


Notes  issaed.. 


£ 
27,339,675 


Government  Debt 11,016,100 

Other  Securities 3.634,900 

Gold  Coin  and  Bullion 12,089,675 

Silver  BuUion 


27,339,676 


27  339  676 
BAHKING  DEPAKTME^T. 
£ 

Proprietors' Cap'tal  14,563,000    Govemment3ecuritics(iBclud- 

Rest   ;. 3-264  074)     ing  Dead  Weight  Annuity)      9,891,100 

PablioDepOTitsiinoiudlngKx.  I  Other  Sec:trities  22,.507  S14 

chenuer,     Savin^^    Banks,  I  Notes "'2,  .•,,!; 

Commissioners  ot  National  ,  Gold  and  -liver  Coin do  42. 

Debt,an!i  DividendAccounts      8,644  343 

Other  Deposits 13,236.938 

Seven  Day  and  other  Bills 402,323 


39,989,681 


39,989,681 

THK   OLD  FORM 

The  above  Bank  accounts  would,  if  made  out  in  the  old 
torna,  present  the  following  result : — 

IJabiiltlos.  £          I                         Assets.                      ,«  ao<  ai  , 

Circulation    (including  Bank  '  Securitie ,  ,'.„2  ,,, . 

post  bills) 20  861.161  \  Coin  and  Bullion 13,403,102 

Public  Deposits  8,544,343 

Private  Deposits 13,235  0.18 


42,644.412  45,838,616 

Dated  the  28ili  December,  1866.  W.  MILLER,  Chief  Cashier. 

The  balance  oi  Assets  abovo  LiabiUties  beint  3,254,074(,  en  lutwi  m  ma  above 
account  under  the  head  Kkst. 


FHinAT  KIOHT. 

The  preceding  accounts,  compared  with  those  of  l8»t  w«ujc, 
exhibit— 


An  iNcaBASK^of  Circulation  of 

An  iNCKKAsa  of  Public  Deposits  ot 

A  UECKBASH  of  other  Deposits  of    

No  chaiijre  in  Government  Securities. 
An  iNOREASH  ot  Other  i^ecuritles of 

A  PKCKKASK  of  Bullion  of    

An  INCREASE  of  Rest  of 

A  DECREASE  of  Rcserve  of  


£80,0B<I 
168,488 
864,298 

8;«  «6I 

469.307 

1.5,868 

r.(i9..532 


The  return  of  the  Bank  of  England  for  the  week  is  under 
every  head  unfavourable.  The  increase  in  the  Government 
deposits  usual  at  this  period  of  the  year  is  almost  counter- 
balanced by  the  withdrawal  of  854,298/  in  the  private  de- 
posits. There  is  also  the  considerable  increase  of  879,4G1Z 
in  the  private  securities.  The  large  arrivals  of  gold  have  not 
sufficed  for  the  market  requirements,  which  have  involved  the 
withdrawal  of  469,307/  from  the  Bank  coffers ;  and  the  draft 
on  the  reserve  amounts  to  569,532/. 

Subjoined  is  our  usual  table,  affording  a  comparative  view  of 
the  Bank  reiums,  the  Bank  rate  of  discount,  the  price  of 
Consols,  the  price  of  wheat,  and  the  leading  exchanges,  during 
a  period  of  four  years,  corresponding  with  the  present  date,  m 
well  as  ten  years  back,  viz.,  in  1855  :■ —  ^ 


At  corresponding  dates 
with  the  present  week 


■■    -iin,)! 
1865.     ! 


Circulation,     Including  £ 

bank  post  bills 19.503,533  , 

Public  deposits 5  843,933  ' 

Other  deposits  12,362,.512  J 

Government  securities...   10.42-5,292  ■ 

Other  securities   19.777.e60  | 

Reserve  of  notes  &  coin     6,593,528 

Coin  and  bullion  10.830,143 

Bank  rate  of  discount...  6  <&  7  i>  c.  i 

Price  of  Consols  I        87  J  J 

Average  price  of  wheat"     77s    21 
Exch»ageonParls(shrf,  26  274   36 

—  -Amsterdam  ditto...  11  16$    17 

—  Hamburg(3month>J  13    9|     9| 


IMl.  ' 

£ 

20,516,4-^5 

8.338,717 

1.5,469,254 

11,244,873 

21,146,147 

9,73.5,171 

14,966,421 

3  p.  c- 

SSJxd 

45s    7d 

25  12i 

11  13i 


•1)1   -.-I.- 

iMa 


£ 

20,680,-533 

lO.Sll,'.^ 

13,021,212 

10,937.330 

22,383  8M 

S,88i;..575 

14  S«2,80S 

7  p.    c 

91i  xd 

40s    5d 

17}  2S  27i 

14  ill  m 


e 

19.810,436 

8  »0l,125 

13,040,643 

10  824,.542 

18,786.641 

9,377,9-89 

14,100,974 

G  p.  c 

89^  xd 

37.  10(1 

32i  26  16      32ii 

17:11  14      1. 


IMt- 


13  Cj      6%  13     7i    8}    13  7J      8 


£ 

20,fe4,lCl 
8  544.343 

13,23.5,938 
9.891.100 

22,507,314 
I    7,591,267 

13,403,102 

I  7  p.  c 
'        87J 

46i  8d 
25  10    17} 

II  17i  I3i 
13    9t    9{ 


In  the  corresponding  week  of  1855  less  belief  in  the  pros- 
pect of  peace  was  expressed,  and  the  money  market  remained 
in  a  sensitive  state  owing  to  the  sustained  general  demand. 

In  1862,  the  news  from  New  York  had,  in  the  absence  of  a 
formal  reply  to  the  despatches  of  our  Government,  received  a 
more  favourable  interpretation.  The  inquiry  for  money  con- 
tinued active.  Large  imports  of  bullion  were  arriving,  owing 
to  the  cessation  of  cotton  shipments  to  England  in  the  altered 
condition  of  the  American  trade. 

In  1863,  the  resignation  of  the  Danish  Ministry  had  been 
accepted  by  the  King.  The  entry  of  Federal  troops  into 
Holstein  had  commenced,  and  the  Federal  Commissioners  had 
issued  their  proclamation  to  the  Holsteiners.  Prince  Frederick 
Augustenburg  had  been  proclaimed  Duke  in  several  towns  of 
Holstein.  The  Duke  had  announced  his  accession  to  the 
Federal  Council  and  to  the  European  Governments.  In  Poland 
fresh  convoys  of  political  prisoners  had  been  sent  to  Siberia, 
and  arrests  were  still  being  made  at  Warsaw.  In  America  the 
shelling  of  Charlestown  continued.  General  Longstreet  had 
repulsed  the  Federal  forces.  The  Bank  of  Turin  had  re- 
duced its  rate  of  discount  to  8  per  cent. 

In  1864,  news  had  been  received  of  the  capture  of  Fortress 
Dalimkote  in  Bhootan.  News  had  arrived  of  the  capture  of 
the  City  of  Savannah  by  Sherman,  who  had  routed  the  Con- 
federate General  Hood. 

The  amount  of  the  "  other "  deposits,  as  compared  with 
the  '■  other  "  securities,  showed,  in  1855,  a  deficiency  of 
7,415.348/;  in  1862,  a  deficiency  of  5,676,893/;  in  1863, 
a  deficiency  of  9,362,612/  ;  and  in  1864,  a  deficiency  of 
6,745,898/.     In  1865,  the  defitiency  is  9,271,376/. 

Discount  and  Money  Market. — The  few  days  intervening 
between  last  Friday  and  the  Wednesday  of  the  present  week, 
when  business  after  the  Christmas  holidays  was  more  generally 
resumed,  had  sufficed  to  alter  completely  the  outward  aspect 
of  the  money  market.  The  whole  of  the  large  arrivals  of  gold 
just  previously  received  had  been  taken  for  export,  and  a 
further  sum  also  had  been  withdrawn  from  the  Bank.  There 
was,  however,  no  pressure,  and  scarcely  more  than  the  usual 
inquiry  which,  towards  the  close  of  the  year,  invariably 
adds  animation  to  the  market.  The  advance  in  the  Bank 
rate  decided  upon  yesterday  took  the  Stock  Exchange  almost 
by  surprise,  and  '•  out  of  doors"  it  was  by  no  means  confidently 
looked  for.  The  Bank  of  France's  return,  like  that  of  the 
Bank  of  England,  is  of  an  unfavourable  nature,  and  shows  that 
the  foreign  drain  for  bullion,  though  less  severely  felt  in 
France,  is  pressing  upon  both  countries.  The  trade  employ- 
ment for  money  is  also   greatly  more   active  than  it  was   at 
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the  corresponding  period  of  last  year,  or  even  a  few  months 
back ;  and  it  is  remarkable  that  with  money  at  a  higher  rate 
than  in  Paris  for  a  long  time  back,  and  at  a  higher  average  rate 
than  elsewhere  in  Europe,  the  trade  of  this  country  should  be  so 
flourishing  as  it  at  present  is.  That  trade  generally  is  profitable 
may  be  confidently  assumed  ;  inasmuch  as  speculation  just  now 
is  exceptional,  and  has  only  a  local  character.     Taking  all  cir- 
cumstances into  account,  there   is  reason  to  conclude   that 
money  has  only  risen  in  value  in  proportion  to   the   commer- 
cial and  trading  requirements  of  the   community,   which  are 
themselves  regulated  by  the  profits  within,  or  presumed  to  be 
within,  grasp.     Under  this  view  the  greater  liberty  desired  by 
some  of  the  opponents  of  the   Bank  Act   of    1844,    in  the 
matter  of  additional  note  issues  upon  securities  other  than 
gold,  would  only  give  a  short  period   of  fictitious  ease  to  the 
money    market  and  facilitate  the   withdrawal  of  gold    from 
England.     The  Indian  exchanges  lead  to  the  expectation  of 
further  exports  of  the  precious  metals  hence,  but  the  markets 
for  Manchester  goods  are  reported  firm.     The   demand  from 
Asia  and  from  America  for  our  manufactures  has  never  been 
so   active    as   at   the   present   moment.     America,  however, 
is  paying  Europe  in  5-20  bonds    and    other    securities  now 
sought^  after,  because  her  vast    producing    power    causes    a 
belief  in  the  proximate  resumption  of  cash  payments.     We 
also  have    to  increase  our  purchases   of  raw    cotton,    which 
also  means  that  we   must,  buy  that  which  is    offering    at  a 
higher  price.     Looking  fairly  at  the  present  position  °of  the 
country,  and  the  extent  of  our    engagements    and  enterprise 
abroad,  it  is  easy  to  foresee   active    employment   for   money, 
and  at  high  rates.     As,  tiowever,  very  many  of  our  commit- 
ments are  new  and  uncertain  in  character,  it  is   impossible  to 
predict  either  the  immediate  future  or  the  probable  fluctua- 
tions of  the  money  market  during  the  coming  year. 

The  inquiry  for  money    to-day   has   been   very  active,  the 
Stock  Exchange    settling    having   added   to  the 
demand  at  the  close  of  the  year. 

Annexed   are   the   current   discount   charges   on  paper  of 
various  dates : — 

30  to  60  days 7     percent. 

3  months 7     percent. 

4  months...    71  ,,er  cent 

6  months— Bank  bills  7.1  percent 

C  months— Trade  ditto    7|  8  percent. 

On  the   Stock   Exchange    the    rate   for  short   periods  on 
Government  securities  has  been  from  7  to  8  per  cent. 

The  following  are  the  rates  allowed  by  the  joint  stock  banks 

and  discount  houses  for  deposits  : 

Joint  Stock  Banks    »5    percent. 

Discount  hotises  at  call -,    rier  cpnt 

JJo.  With  seven  day.s'  notice r,^  per  cent 

Do.  fourteen  days C^  percent! 

•  At  the  London  and  Westminster  4  per  cent,  only  on  sums  below  500/. 

Bullion.— 4G,000Z  in  bar  gold  have  been  withdrawn  from 
the  Bank  for  export. 

The  following  rates  of   discount  are  those  current  in  the 
chief  continental  cities  : — 


customary 


Bank  Rate. 

Per  cent. 

4 


Open  Market 

Per  cent. 

4 


5 

c 

a 

o 

H 

Gi 


Paris   

Vienna    

Berlin 7 

Frankfort    61       !!!!!!.." 

Amsterdam 6 

Turin  ".'  5         '"^^'^'"Z 

Brussels  5         "" 

Madrid    9 

Hamburg    

St  Petersburg 6 

Tha  Bank  of  France  returns  just  published  gives  the  fol- 
lowing results  on  a  comparison  with  that  previously  issued  :— 
Increase.  £ 

Bills  discounted,  not  yet  due 1  ^(JO  000 

^""'«^   •••••-, "■.'.■.   'siolooo 

Treasury  balance 7g0,000 

^'^^'"•'ea 20,000 

Decrease. 

Cash  in  hand    172  000 

Current :  ceounta !!!!!!!!!  224  000 

English  Government  Stocks.— Prices  have  again  relapsed, 
owing  to  the  aspect  of  the  money  market,  and  business  re- 
mains very  quiet.  Consols  close  at  87  to  87^  for  money  and 
87^  to  8/^  for  January  account.  New  3  per  Cents,  and 
Eeduced,  86;^  to  86|.     India  5  per  Cents.,  102^  to  102|, 

There  is  no  alteration  in  Exchequer  bills,  which  are  quoted 


both  periods.     India  bonds,   14s  to  19s 


Gs  to  2s  discount  for 
premium. 

FoEEiGN  ST0CK8.-The  Settling  took  place  to-dav,  but 
prices  have  been  very  little  acted  upon,  as  the  few  op;n  ac- 
counts  have  mostly  been  carried  over.  The  rates  of  "  con 
;■  tmuation"  have  ruled  high.  The  closing  prices  of  stocks  dealt 
m  to-day  are  subjoined  :-5  per  Cent.  Brazil,  741;  ditto  Scrip. 
]|  to  Lg-  pm.  7  per  Cent.  Egyptian,  1864,  Ol'to  02.  5  per 
Cent.  Greek  151  to  16.  5  per  Cent.  Italian,  186.5,77/. 
3  per  Cent.  Mexican,  24  to  24A.  New  Grenada,  13|  to  141  • 
2  per  Cent,  ditto  30  to  31.  4I  per  Cent.  Peru,  71  to  73' 
5  per  Cent  Russian  1862,  881  to  891  3  Cent.  Spanish 
Deferred  37  to  38  ;  ditco  Passive,  27|  to  28^  :  ditto  Certi- 
ficates 1 51  to  ]5f.  6  per  Cent.  Turkish,  1854,  881  to  89i  • 
ditto,  1858,  69  to  70  ;  ditto  i"-^"  --^  -  —  -■  -  *  ' 
Cents.,  1865,  42  to  421  q 
to  38. 


1862,    71  to  72;  ditto  5  ^r 
per  Cent.   Venezuela,  1862,  3& 


Tenders  will  be  received  at  the  Bank  of  England  on  th» 
3rd  Jan.  proximo  for350,000Z  Government  bills  on  India. 

The  Crovm  agents  for  the  colonies  are  prepared  to  receive 
tenders  on  the  9th  Jan.  proximo  for  10O,0O0Z  xMauritius    Go- 

InnTno?       ^/if  '"''*;  ^'^'''^''"'^  remaining   of  the  loan   for 
400,000^,    authorised    on  the    30th  Mav.    1864,    in    Mau- 

The   principal  is 
sinking 


.  .  ,  May, 

ritms,  and  since  confirmed  by  the  Crown, 
repayable  in  thiri;y  years  from  the  date  of  is^uT  bv 
fund.  •' 


The  closing  price  of  French  Three  per  Cent.  Bentes  from 
Pans,  this  evening,  had  not  arrived  at  the  period  of  going  to. 

Subjoined  is  a  list  of  the  highest  and  lowest  prices  of 
Consols  every  day,  and  the  closing  qnotations  of  the  principal 
iiiugiish  and  foreign  stocks  on  last  Friday  and  this  day  :— 


CONSOLS. 
Money. 
Lowest  ■    Hif-hest. 

aaturdfty  , 

Momlay ["    ' 

Tuesday Wf    .'..'.'.'.    87j 

WfrtiuKday  874     .....    872    "!' 

riTurfsday 874    87+ 

"'■Way    87      871    ".' 


Account 
Lowwt       Higbeat.    Excbcqaer  Bm» 


87} 

87f 
87i 
S7S 


^i    6s  Js  *! 

87i    (is  H  iHs 

8"f-    Ma  OS  dis 

87i    (is  ; 


r  dis 


8  per  cent  consols,  acconnt  , 


CToslr.ff  pnrts 
Inst  Fiiday. 
••    873  i 

—  —        n.oney    ...     87}  J 

New  o  per  cents  87  } 

8  per  eent  reduced 87  | 

Exchequer  bills March    6s  t's  dis 

,~.,       ~        <lnne    6s  23  dis 

Hank  stock   345  g 

Eafit  India  stock 103  | 

—  5  per  cents    

Dutch  2i  per  cenis 62  3 

—  4  per  cents 96  7 

Egyptian  7  per  cents,  1863  

—  —  1S()4   

Mexican  3  per  cents   25|  A 

New  Granada  2  per  cents 

Peruvian  4J  per  cents 73  5 

_      —  —  lh«a  ...    72  4 

Portuguese  3  per  cents.  1853...    46J  7 

—  —  1862 

Russian  5  per  cents,  1822 83  90 

—  —        1802 

Sardinisn  5  percent** 72  4 

8(>unish  3  per  cents 44  .1 

—  3  i"er  cent  deferred  ...  S7  8 

—  Passive  C7;  8{ 

—  Certificates 1,5|  2 

Turkish  6  per  cents,  1854 88i  Si 

—  1858  

—  1862 7li  25 

Turkish  4  pr  cent  jmaranteed    ... 
Venezuela  6  per  cents  1862  ...    36  8 
Italian  5  per  cents 


CTosinp  prices 
this  day. 
87  I 

>>n  i 

.„..  86j  } 

86j  f 

....  6s  2»  di!( 
....  6s  29  dis 
246 


100}  li 
62  3 
671  H 
62  8 
91}  2 
24  i 
ISj  4J 
Tt  S 
27  4 
46i  7 

89  SO 
88  8 
7*4 
44  5 

37  8 
27i  8 
IS  i 
S8J  9i 
69}  99i 
71J  2J 

36  8 
785  H 


Bail-ways  and  Other  Shaees.— The  markets  to-day  show 
some  improvement,  the  increased  traffic  on  most  of  the  lines, 
and  the  proximate  payment  of  the  dividend,  operating  in  their 
favour.  The  sudden  depression  of  prices  that  followed  the 
advance  of  the  Bank  rate  yesterday,  has  led  to  a  slight  in- 
crease of  business  by  rendering  the  execution  of  orders  from 
investors  more  practicable,  and  the  consequent  absorption  of 
stock  has  rendered  the  markets  firmer.  Compared  with  last 
week's  prices  there  is  mostly  a  slight  advance.  Caledonian 
stock  has  risen  |  per  cent.  Great  Eastern  is  rather  lower. 
Great  Northern  is  steady,  and  the  ■■  A"  stock  1  per  cent, 
lower.  Great  Western  is  also  1  per  cent,  lower.  Metropolitan 
has  advanced  to  139.  Midland  is  l  per  cent,  lower.  South- 
Eastern,  after  a  considerable  decline,  has  improved,  closine 
74f  to  751  ^  ^ 

Indian  stocks  are  still  very  quiet,  with  little  business  doing. 

In  miscellaneous  shares,  London  Financial  h.nve  de- 
clined. Hudson's  Bay  remain  quiet.  Generally  there  are  veiy 
few  transactions  worth  noting. 
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Closing  prices 
this  oav 

, 03  ;, 

1274  8J 

, 4'J  3 

i2i;S  rj 

145j  lij 

, 68}  9 

1221  i 

10.>  4 

37  0 

, 90  2 

liiii  6i 

95  6 

138  9 

123  i 

67  0 

llOi  Hi 

104J  6J 

75J  6i 

38  40 

74S  6J 


99t  I0»  xd 
99!  lOOi 
35^  (>^ 
lOOJ  Ij 
IfiJS 
99  lOf) 
99  100  xd 
99  100 


Subjoined  is  the  usual  list  of  the  closing  prices  of  the  prin- 
cipal railway  shares  on  last  Friday  and  this  day  : — 

RAILWAYS. 

Closiiipr  prices 

last  Friilay. 

Bristol  auil  Exeter 93  6 

Cilodonicn    .„  ...    127  8 

Groat  E<wcern  «..m.    42fl  3i 

Great  Northern    120J  7i 

—  A  atoclt   148  7 

Great  Western 69  J 

Lancashire  and  Vorksinre 122^  3 

LoridoiijBrifrlitoii,  Slid  ^.Coast     102  4 
Lnn  ton,  Chatham,  and  Dover    37  9 

London  (ind  l)lack»vaU  ,    90  2 

LJtidon  and  Nort)) -Western,.,    126?  OJ 
London  and  South-Western...    96  6 

Metropolitan    

Midland 123J  4 

North  Uritish    67  9 

North-Kaatern— Berwick HOJ  llj 

—  York    104}  SJ 

North  StulTordshlre 744  6} 

Oxford,  VTost  Midland  39  40 

Hoitth-Kastern 74^  ^ 

South  Wales 

BlUTISH    I'OSnKSSIONS. 

Hombav  and  Baroda 102  3 

East  Indian  gnar  5  per  cent...  103  4 

Grand  Trunk  of  Canada  33  4 

Great  Indian  Peninsular  g  6  pc  103  4 

Gr^e.1t  Western  of  Canada 17  i 

MarJras  jruar  5  per  cent 101^  24 

Sciude  t?uar  6  percent  1014  24 

—    i>elhi  sliares  guar  6  p  c  1014  24 
Foreign  Sharks. 

Baliia  and  San  Francisco 134  144  13}  14J 

Dutch  Itiienish 74  4  xd  put  7i  f 

Eastern  of  France  20}  IJ  204  1} 

Great  Luxembourg 10  4  16|  164 

^ortnern  o!  France 45  (> 444  64 

Paris,  Lvons,<fc Mediterranean  334  44  ...  33  4 

Paris  and  Orleans   33  4  .........     3£4  3} 

8atnl>re  and  Mouse 8i  g  8  4 

S.  Austrian  &  Lomb.- Venetian  174  i  17i  4 

Kecife  and  3»n  Francisco 124  13  13  14 

^'-  csteru  <i£  N-Wstru  c!  France  21  2  21  2 

FoBEiGN  Exchanges. — The  raio  on  Paris  was  rather  higher, 
otherwise  rates  were  held  back  by  the  firmness  of  the  market 
for  silver  bars. 

The  Stock  Exchange  is  be  closed  on  Monday,  by  order  of 
the  Committee. 

Bullion. — The  following  is  the  weekly  circular  of  Messrs 
Pixley,  Abell,  and  Langley  on  the  transactions  in  bullion 
durinsr  the  week,  and  in  Indian  rupee  paper: — 

Gold. — The  arrivals  since  our  circular  of  tlto  2\s,X  iu9t.  are  the  Gre:it 
Britain,  from  Melbom'ne,  with  498,000/;  Massilia,  from  Alexandria, 
with  3.230/ ;  City  of  Washington,  from  New  York,  with  52,000/;  Scotia, 
from  New  York,  with  72,500/;  City  of  New  York,  from  New  York,  with 
80,000/;  City  of  Mancliester,  from"  New  Yorli,  with  50,000/;  Bromeu, 
from  New  York,  with  40,000/.  The  demand  for  export  lias  been  active, 
and  the  whole  of  the  above,  together  witli  147,000/  withdrawn  from  the 
Bank  of  England,  has  been  sent  abroad.  The  shipments  comprise 
3,000/.  per  Syria,  to  Alexandria ;  and  (>r),000/,  per  ditto,  to  Bombay. 
60,000  30vereign.s  were  shipped  on  the  2Sth  inst.  from  Marseilles  by  the 
Peninsular  and  Oriental  Company's  steamer,  and  10,000  sovereigns  on 
the  29th  inst.  per  steamer  of  the  Messageries  Imperiales.  Telegrams 
from  -Melbourne  report  the  shipment  of  3+7,000/  since  the  departure  of 
preceding  mail.     Details  not  yet  known. 

Silver. — A  very  considerable  amount  of  business  has  been  transacted 
yesterday  and  to-day  in  bar  silver  and  5-frano  pieces  for  Bombay,  cliieily 
for  sliipment  via  Marseilles,  the  prices  being  for  bars  Gljd  per  oz 
standard,  and  for  o-franc  pieces,  (JO^d  per  oz.  The  Syria,  which  left 
Southampton  y.  sterday  for  Bombay,  had  on  board  220,370/. 

Mexican  Dollars. — A  sale  took  place  a  few  days  ago  at  the  price  of 
60jd  per  on ;  the  dollars  have  been  held  over  for  some  time  for  a  higher 
rate  tlinn  has  ruled  of  late.     The  market  is  uow  cleared  of  this  coin. 

Exdiange  on  India  for  drafts  by  the  banks,  tit  00  days'  sight,  may  be 
quoted — Bombay,  2s  to  2s  0|d  ;  Calcutta  and  Madras,  is  lljd  to  2s  O^d. 
Demand  Drafts  on  Bombay  have  been  in  great  request  the  last  day  or 
two,  .and  may  be  called  2s  OJd  to  2s  O^d. 

India  Government  loan  notes  are  dearer,  having  been  in  request  for  re- 
mittance to  Indi:i.  We  call  5i  per  Cents.  1084  to  109J;  5  per  Cents. 
lOlf  to  102^;  and  4  per  Cents.  HS  to  90. 

Quotations  for  Bullion. — Gold — Bar  gold,  77s  9^d  per  oz  std,  last  price  ; 
ditto,  refinable,  783  per  oz  std,  last  price ;  Spanish  doubloons,  743  to 
743  6d  per  oz  ;  South  American  doubloons,  73s  9d  to  73s  lOd  per 
oz;  United  States  gold  coin,  76s  3d  to  76s  4d  per  oz,  last  price. 
Silver — Bar  silver,  us  1  7-8d  per  oz  std;  Mexican  dollars,  us  O^d  per 
oz;  five-franc  pieces,  os  0^1  per  oz.  Quicksilver,  8/  per  bottle; 
discount,  3  par  cent. 

Failuees  and  Meeoantile  Embaeeassments. — A  second 
dividend  of  43  in  the  pound  has  been  declared  on  the  shares 
of  the  Leeds  Banking  Company.  Payment  will  be  made  at 
the  end  of  January.  12s  in  the  pound  have  now  been  paid, 
and  a  further  division  of  assets  is  expected. 

Mr  Samuel  Lovelock  has  been  appointed  provisional  official 
liquidator  of  the  Neath  and  Pelenna  Colliery  Company 
(Limited). 

Pl'blio  Companies. — At  the  meeting  of  the  London  and 
Liverpool  Hotel  Company,  a  dividend  at  the  rate  of  10  per 
cent,  per  annum,  free  of  income  tax,  was  declared  out  of  the 
available  balance  of  4,743/. 

An  interim  dividend  of  lOs  per  share  has  been  declared 
payable  on  the  old  shares  of  the  Koyal  Ottoman  Bank. 


A  dividend  at  the  rate  of  6  per  cent,  per  annum  has  been 
declared  on  the  stock  of  the  Commercial  Bank  of  Canada. 

The  annual  meeting  of  the  Oriental  Inland  Steam  Company 
was  held  to-day,  but  as  the  report  and  accounts  had  not  been 
prepared  for  presentation  to  the  shareholders,  the  meeting  was 
adjourned. 

At  the  meeting  of  the  Hong  Kong  Tea  Company  an  interim 
dividend  at  the  rate  of  10  per  cent,  per  annum  was  declared. 

The  meeting  of  the  Chubwa  Tea  Company  was  held  to-day, 
and  an  interim  dividend  at  the  rate  of  10  per  cent,  per  annum 
declared. 

The  directors  of  the  Colonial  Company  (Limited)  have  made 
their  allotment  of  shares  in  the  company. 

The  Hercules  Fire  and  Life  Insurance  Company  (Limited) 
is  about  to  add  to  its  present  business  that  of  Marine  Insur- 
ance, in  which  they  have  secured  a  business  connexion  esti- 
mated to  bring  in  50,000/  a  year.  The  company  proposes  to 
confine  its  operations  to  goods,  freight,  &c.,  and  not,  as  we 
understand,  to  insure  the  bodies  of  ships,  a  sort  of  business  in 
which  there  is  generally  less  profit.  The  Hercules  Company 
was  established  in  1863  as  a  Fire  and  Life  Insurance  Com- 
pany, and  its  success  has  been  such  as  to  give  the  directors  full 
confidence  in  the  success  of  their  new  branch  of  business. 

Miscellaneous. — The  Nos.  of  5,009  bonds  of  the  Lom- 
bardo-Venetian  Eailway  Company  are  published  for  payment 
at  par,  having  been  drawn  publicly  by  lot  at  Vienna  on  the 
14th  inst. 

Forty-four  bonds,  representing  880/  of  the  Italian  5  per 
Cent.  Loan  of  1862,  have  been  drawn  at  Turin,  for  payment 
on  the  1st  January,  by  Messrs  0.  J.  Hambro  and  Son. 

COORSE  UK  THE  EXCHANOKS. 


Anast»^daut  ... 

Oitto       

Rotterdain 

Antwerp     

t>ru>sols      

Hamburg 

Paris  

Ditto        

Marseilles 

Frankfort  ou  the  Main 

Vienna        

TrieEto        

Petersburg 

Berlin         

Madras       

Cadiz         

Leghorn     

Milan  

Genoa        

Naples        

Palenno      

Messina      

Lisl:on        

Oporto        

Rio  Janeiro           ... 
New  Yorls 


Time. 


short. 
3  ms. 


short, 
i)  nis. 


Tuesday. 


Prices  negotiated 
on  'Chauge. 


11  ml 

12  IJI 

13  It 

25  47 
2-5  47j 
13    9i 

26  10 

25  40 

26  40 
120} 
10  77j 
10  8j 
SO 

6  2S 

25  60 
2.J  fO 
25  60 
2«  CO 
25  60 
25  60 
6li 
SIJ 


11  18i 

12  2 
12  2 
2.5  65 
26  S5 
li  9i 
25  17j 
25  45 

25  45 
121 

10  32i 
10  85 
30i 
6  28} 
47 
48 

26  C6 
25  66 
35  65  I 
25  65 
25  65 
25  63 

m 

61J 


Friday. 


Prices  negotiated 
«n  'Change. 


11  \lk 

12  Ij 
12  Ij 

24  47  J 

25  4  J 
15  »i 
2)  10 

26  42.1 

25  42i 
120i 
10  7.^ 
10  75 
29J 

6  23 

46! 

47| 

26  C3j 
25  60 
25  CO 
25  62i 
25  (0 
25  «0 
5U 
61| 


11  18) 

12  :i 

12  2i 
25  69 
25  59 

18  n 

25  17J 
25  47i 
25  >7i 
1201 
10  eO 
10  80 
30) 
e  28} 
47 
48 

35  67i 
25  65 
25  65 

25  67) 

26  65 
25  69 
51J 
51i 


FOREIGN  SATKS  OF  EXCHANGE  ON  LONUOK. 


Pails.. 


Antwerp 

Amsterdam.. 

HambMr.-? 


St  Petersbur«. 

Lisbon 

Gibraltar 

Nsw  Yorit  .... 
Jdmiiica  


Latest 

r>are-^ 

.  Dec.  29  . 

—  2;^  . 
.  —  29  . 
.    —    29  . 

—  29  . 
.    —    29  . 

—  29  . 
.  —  29  . 
.     —    2S 

,  —  22  . 
,  —  19  . 
,  Sov.  25  . 

—  'a  . 


Hivana  

Itio  de  Janeiro 

Bahia   

ParnarBl>'.ico  ... 
Biieiios  Ayrea... 

PingaiJore   

CeyloiL 

Bombay  

Calcutta  

Hong  Ivong 

M'luritins 

Sydney     

ValparauD 


Dec. 


29  , 
0  , 
13 

—  10 
Nov.  27 

—  14 

—  IS 
Dec.  22  . 

—  21 
Nov.  28  . 

—  H  . 

—  25  , 


Kates  of  ExcJiango 

on  London 

25  11 

24  77J 

25  10 
11  87  J 

11  72J 
13  0) 
13  2J 
SO 
53) 
49) 
ICO 
3  tier  cent,  pui 
2)  per  cent,  pra 
2  per  cent,  pm 
27) 
26)  i 
2)  7 
2S  3) 
49) 
4s  7d 
3  per  cent,  dls 
2s  l)d 
i>  l)d     . 
4s  5ja  6d 
1  per  cent,  pm 
1  1)  pm 
43j4) 


3 

d.v 

8'  sight 

3 

mo 

ith's  dale 

3 

daj 

s'  sight 

8 

— . 

2  months'  data 

3 

d«\ 

s'  light 

8  moiitiis'  dat* 

......      8 

— 

_...    liO 

(la> 

'  sight 

s 

Dioiitlu*  dat« 

60 

da> 

a'  sigtlC 

8:) 

— 

SO 

^ 

90 

» 

»0 

_ 

......    60 

•« 

60 

V. 

60 

^ 

80 

^ 

..»..      6  moQtlis'  ■Ifbt 

6 

^ 

6 

». 

0 

•. 

6 

... 

90 

dtiv 

s' sight 

30 

......    60 

_ 

COJIPARATIVE  EXCHANGES. 

The  quotation  ot  gold  at  Paris  is  about  ^  per  mille  preininm,  and 
:  ho  short  exchango  on  London  is  25.12J  per  1/  sterling.  On  comparing 
these  rates  with  the  Knglish  Mint  price  of  3/  \7s  lOid  per  ounce 
for  standard  gold,  it  appears  that  gold  is  about  2-lOths  per  cent,  dearer 
in  I'aris  than  in  Lontion. 

Tiie  course  of  cxch:mge  at  N'ew  York  on  London  for  bills  at  00  days' 
sight  is  lOUj  to  10!)g  per  cent.  At  this  rate  thare  ia  no  profit  on  th*  im- 
portation of  gold  from  the  United  States. 
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BANKERS'    PRICE    CURRENT. 

PRICES  OF  ENGLISH  STOCKS. 


3  per  Cent.  Console 

Do.  tor  account  Jan.  9  ,. 

8  pfr  Cent.  Reduced   

New  3  per  Cent.  

Kcw  .f  J  per  font.  .Inn,  1894  ... 
New  2J  per  Cent.  Jan.  1894 
New  .5  per  Cent,  Jon.  1878 
Annuities,  Jan,  1880  

1)0,  Aprii  ISS.')  

Do,  (Rod  Sea  Tel.)  Aag.  1008 

Exchequer  Bills,  l,O0OJ3  per  ct 

Ditto  snoi    — 

Dittoioo;  A20o;    — 

Bank  Stock,  5  perct  last  hf-yr 

Do,  for  account  Jan.  9    

Indian  Gnveriinicnt  Securities, 
India  Stock,  lOJ  p  c  April  1874 

Do,  for  account  Jiiu,  9  

Do,  5  per  Cent,  July  1870  ,.. 
Do  4  per  Cent,  Oct,  1883  ... 

Do.  do.  Certificates 

Do,  Enfaccd  Paper4  pr  Cent. 
Do,  Jo,  .5  pr  Cent,  Jiin.  1872 
))o.  do.  Hi  prCcnt,  May  1879 
Do,  Dehcnt,  4  p  c  Aug,  1860 
Do,  Bonds,  5  per  Cent  1,0007 
Do.  Do.  under  l.OOOJ  


-ki^ 


Sit. 


67{  S  xd  87i  xd 
87j  i  xd  87J  xd 


Toes. 


Wea. 


87J  7 
87i  7 


(is  d 
88  d 
Ss  d 
246 


1025  xd 


19  p 


Thnr. 

;7J  )  xd 
87}  i  xd 
8(i|  i 
86}  I 


I02|  .xd 

lOl'i" 
98|"" 


67  O;  xd 
i  ixd 

S(iJ  i 


13  11-10 
19| 
3s  d 
Cs  d 

68  a 

21fi 


102J  xd 


38  d 
6»  3«  d 
OS  3s  d 

241) 


102'  xd 


99 
15s  p 


i^  ".    ,■, 

PRICES  OP  FOREIGN 

8T0C 

K& 

Thns. 

Sat. 

Mon. 

Tues. 

Wed. 

Frl 

Austrian  Bonds  1859 

... 

... 

Brazilian  6  per  cent  ...        

... 

... 

... 

... 

Da  4i  per  cent  1852,  185?,  and  1860     ... 

... 

.MjXd 

... 

Do.  4i  per  cent  1863           „•    ,    .« 

•.. 

... 

6'£ 

... 

... 

... 

Do.  ii  per  cent  1865  ...    ^  ,.,...  i^*, '     ... 

... 

... 

151  * 

... 

7o  4J 

Do.  Scrip   25/  paid  ...        ...        ••• 

... 

24 

26S 

26} 

26iJ 

BuenoBAyrcs  G  percent     

.M 

... 

... 

... 

... 

•.. 

Do.  1  per  cent  (Deferred  8  per  cent)      ... 

..• 

371 

Chili3n  6  per  cent 

,        .., 

... 

... 

... 

... 

Do.  3  per  cent 

... 

... 

... 

... 

Do.  4i  per  cent 

".    f    -i .«» 

... 

... 

... 

... 

Colombian  6  per  cen 

:...-.'.   ....    ,..-■:      ... 

... 

... 

... 

... 

... 

Danish  3  per  cent  1 

^26         ...        

... 

... 

... 

■  • 

Do  4  per  cent  185 

» and  1861       

... 

... 

... 

... 

... 

Do.  4  per  cent  186 

J            

... 

... 

... 

... 

.» 

Do.  5  per  cent  186 

[ 

•  >• 

... 

... 

... 

*M 

... 

Do.  5  rer  ctnt  Go 

■emmnt  Deben.  1855-8 

■  •• 

.  *•• 

... 

... 

... 

Do,  5  per  cent  Ci<i 

•ernrantDeben.1869-72 

... 

M* 

... 

... 

... 

... 

Do.  5  per  cent  Go 

-emmnt  Deben.1873-77 

■  ••      • 

... 

... 

... 

... 

Danubian  Principali 

lies,  7  percent.      ,   ... 

•  •* 

... 

Ecuador  New  Coiifo 

lidated  1  per  cent     ... 

»* 

... 

... 

... 

... 

Do.  Provincial  Lar 

d  Warrant      

... 

.*• 

... 

... 

... 

Egyptian  7  per  ccn 



... 

9H 

... 

... 

Do.  Second  Issue 



... 

... 

... 

Do.  100/  Bonds        

... 

... 

... 

32f 

Do.  1864,  7  per  oei 

t 

... 

9L'  li 

9I| 

nU 

2',** 

Do  100/ Bonds 

...        ...        ...        •■■ 

... 

... 

02i 

92  It 

92 

Greek  6pc  1824-25 

ex  Coup.  orig.  attaclid. 

... 

... 

l^J  i 

Do.  Coupons... 



... 

... 

... 

... 

Itnlian  6  per  cent  18 

55           

... 

... 

"i 

iU 

!7  0i 

i'i 

Do.  5  per  cent  {M 

iremmana Railway)  ... 

... 

*;?! 

hSi 

GH 

Mexican  3  per  cent 

^ 

... 

^H  i 

•2ii  i 

24 

'•iH  i 

Do.  1864 

...        ...        ..        ••• 

... 

... 

T2i 

... 

■--H  H 

Do.  6  per  cent.  An 

clo-French     

... 

... 

... 

... 

Montevidcan  Europt 

an  6  percent 

... 

... 

64 

... 

Moorish  {Imperial)  t 

percent        

... 

... 

... 

... 

u'xV. 

New  Grenada  ... 

... 

njxd 

2  per  cent  ditto 

...        ...        •••        ••• 

... 

... 

... 

... 

30s  xd 

Do.  Deferred.  . 

...        ...        ...        ••• 

..• 

... 

>.. 

... 

... 

Do.  Land  Warrant 

>  (Hectares)  » 

::: 

... 

..! 

..! 

»* 

Peruvian  ft  percent 

1865      

,  paid  in  bonds 

,  paid  in  cash  &  bonds 

... 

Do.  Scrip,  45/  pai» 

... 

.*■ 

Do.    do.      4.^/pait 

.•. 

... 

Do.  4Jiercent       

... 

... 

... 

... 

.•. 

... 

Do.  4,5  per  ctnt  (Uritarren)         

... 

... 

... 

... 

... 

Do.  8  per  cent         

•  •• 

... 

*■* 

... 

... 

Do.  4^  per  cent  1862          

... 

... 

... 

... 

71 

PortnguRge  3  per  ccntl853 

'.. 

Do.  3  per  cent  1856,  67.  59,  60,  82,  and  63 

46i  7 

Ji'i 

4t'i 

... 

Uussian  6  per  cent  in  £  Sterling 

... 

89i 

JO 

90 

... 

Do.  4i  per  cent  1850          

89 

... 

... 

Do.  4  j  percent  1860          

... 

... 

... 

... 

... 

Do.  S  percent  1859 

•>^:i  H 

i3i 

m 

Do.  5  per  cent  1862 

... 

89  Si 

S8i 

SS] 

SS 

Do.  6  per  cent  1864 

... 

... 

m 

... 

... 

Sardinian  5  per  cent 

■M 

... 

... 

... 

... 

Spanish  3  per  ce»t     ,.  '      

... 

•  •* 

... 

4S| 

... 

... 

Do.  3  per  cent  Deferred    .„ 

... 

... 

... 

i7i  ft 

Do.  Passive 

... 

^ii 

^n 

^7J 

ni  3 

Do,  Com.  Cert  of  Coup,  not  funded     ... 

IH 

15  141 

^5 

15i 

Swedish  4i  per  cent  1864      .  ^.. !,  :«^  .     ... 

Turkish  6  per  cent.  1854      .^ i„.      ... 

Do.  6  per  cent  1858...        .u'lVmU 

Da  do.  100/ Bond*  ...        J*.-'t.*l'-'   ... 

Do.  6  per  cent  1862...        •*•.,...... 

... 

... 

... 

... 

89"si 

... 

... 

70i 

n'j;  f 

■•H 

69i  8J 

... 

... 

..• 

721} 

•n  1) 

•n 

71  j 

Do.  100/ Bonds        ...     .,„       t„        ... 

... 

... 

"M 

<■■'  f 

72  i 

7U  h 

Do.  6  per  cent  1863 

..* 

Do.  5  percent  18(i5  ^ 

... 

... 

43  1 

tSf  j 

<2V» 

m 

Do.  4  per  cent  Guaranteed          

... 

S'-i 

Von«Kuela  8  per  cent 

... 

... 

... 

... 

... 

Do.  6  per  cent  1862 

36f 

Do.  6  per  ceut  1864 

Do.  li  i»er  cent        

Dividends  on  the  above  payable  in  London. 

Anstrian  5  per  cent.  Ex,  lb  florins 

... 

M« 

... 

Belgian  2J  per  cent.  Ex.  25  francs 

Do.  4^  per  cent.  Ex.  26  francs     

.» 

Dutch   20e''ccnt.  Ex.  12Gml,     

62 

D«.  4  per  cent  Ccrtiticates 

, , 

^ 

ItHlian  5  por  cent  1861.  Ex,  25  franca     ... 

... 

65i 

S5i 

... 

... 

bhares.   last  lii--yr. 


206,5068/ 

1200(i 

C67S110( 

locisoo; 

«6086S/l2' per  cent 
877071/).);  per  ceni 


3(pc&l(bs 
21  per  cent 


Manu. 


EhSt  and  West  India. 

Genera!  Floating  Dock    

L.ondon  and  St  Katharine  ..  .. 
Do  Detcuturc  Stotk  4  per  cent 

Seutharppt'-n 

Surrey  Commercia   ;  tKV  ..... 


Prica 

Sbuw.       Paid,      par  stuure. 


£ 

8tk 
10 

St' 
3tk 
Si- 
Stk 


£  > 

100  0 

6  0 

100  0 

100  0 

too  0 

100  0 
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JOINT  8T0CK  BANKS. 


No.  of 

•lives. 


61(00 
lOOOO 
30000 
10000 
100000 
40000 
20000 
11300 
400J8 
12500 
10000 
8000 
25000 
10000 

annno 

60000 
40000 
60000 
20000 
200OO 
40f00 
30000 

loeco 

SOflOO 

40000 

40000 

200000 

6000 

6000 

lOOCO 

20000 

60000 

10000 

80000 

20000 

45000 

10000 

10000 

20000 

20000 

136000 

6000 

6000 

100000 

2C000 

lOOOO 

22000 

5000 

20000 

80000 

80000 

72000 

25000 

6000 

5000 

6000 

eoooo 

10000 
6C00 
40000 
130O0 
4156 
5000 
20000 
-20000 
10000 
25000 
40OOO 
S7600 
60000 
60000 
60000 

200  :o 

260(0 
21000 
20000 
7210 
20000 
10000 
37500 
12500 
20000 
17051 
10000 
4000O 
10000 
80000 


Dividends 

laatlif-yr. 


8/  per  cent 
'iil  pr  cent 
2|/  or  c«nt 
HI  pr  ctnt 
2ii  IT  cent 
r>l  per  cent 
2it  pr  cent 

~l  per  cent 
,-)/  per  cent 
51  per  cen 
10/  pr  cent 
2^1  pr  cent 
'-'l  ]>GT  cent 
^l  per  cent 
7lt  pr  cent 


48  pr  share 
3/  per  cent 
2^1  pr  cen 
6J/  pr  cent 
lit  pr  cent 
11  per  cent 

m  per  cent 
7i'  pr  cent 
6/  per  cent 

4^/  pr  cent 
2il  pr  cent 
Is  6d 
...  fer  cent 
3j/  pr  cent 
2^/  pr  cent 
2i/  pr  cent 
51  per  cent 
51  per  cent 
28  6d 
it  per  cent 
lOipr  cent 
51  per  cent 
51  per  cent 
2S/  prcent 
4Ji  pr  cent 
HI  pr  cent 
3|?  pr  cent 
7^/pr  cent 
~lt  pr  cent 
4/  per  cent 
15/  pr  cent 
-  /  per  cent 
4J/  f  r  cent 
V  per  cent 
3(  jier  cent 

13/  pr  cent 
1/  per  8hre 


^H  pr  cent 

51  per  cen! 
15(  pr  cent 
15/  pr  cen; 
8/  per  cent 
9/  per  cent 
51  per  cent 
5/  per  cent 
'!  per  cent 


5/ rer  cenr 
10/  pr  cent 
10/ pr  cent 


Names. 


per  cent 
/  pr  cent 
/  pr  cent 
per  cent 
16  p  abare 
/  pr  cent 


Afn'ft  and  Masterman's  Limited.. 

Albion        , 

Alliance  T.lmited , 

Ditto  Sew  issued  at  20  pm    . 

Anglo-Austrian , 

Anglo-Efryptian  Limited 

Anelo-Italifin  Limited 

Asiatic  Banli  Corporation,  nw  sh 
Australania  ..         ,. 

Bank  of  Briiiih  Columbia 
Bank  of  Eeypi    .„        ^ 
Bank  ot  London  .. 
Bank  of  Olat'o  Limited  ,„ 
Hank  of  (Queensland  Limited 
Bank  of  Victoria,  Australia 
Bank  of  New  Zetland     ... 

Pamed's  Bank,  Limited 

Brazilian  A  Portuguese  LimitciL 
British  and  Cdlifomian  Limited... 
British  North  America  .. 
Chrtd  Bk, India.  Anstra.,*  Cb 
ChrtdMerc  of  India, LoDd,<t  Chna 

City 

Colonial     . 

Commercial  Bank  of  Canada 
Commercial  Bk  of  India&  the  East 
Consolidated  Bank  Limited 
Continental  Limited 

Ditto  New         

Delhi  and  London  Dank,  Limited 
East  London  Limited 
Eastern  Exchange,  Limited 
English  Joint  Stock,  Limited  m. 
Eng.,Scot.,fc  An^itral  Chartered 
English  and  Swedish  Limited 

European  Limited 

Hindustan,  China,  &  Japan  Lim, 
Ditto  New,  issued  at  2  pm 

Ditto  New  

Imperial,  Limited 

Imperial  Ottoman 

Ionian         

Ditto  New        

Land  Mortgace  Bank  of  IndiaLim 
LondonBkofMexieo&S,Amcrlc«L 
London  and  braziliac  Limited,. 

Do  New 

London,  B  A>  res,  .fc  R  Plate  Llm, 
Ditto  New,  issued  at  1^  pm  .,. 
London  Chrtd  Bank  of  Austral. 
London  and  County 
London  Joint  Stock 
London  and  South  African 
London  and  South  Western  Lim, 

Ditto  New         

London  and  Venezuela  Limited,, 
London  and  Westmlnstvr 
Mercliant  Bank  Limited ... 

Ditto  New 
Mercantile  and  Exchange  LImtd 
Metropolitan  and  Provincial  Lim 

Ditto        

Midland  Bank  Limited 

National  of  Aut^trnlasia 

National  of  Liverpool  Limited  .. 
National  Provincial  ot  Kn^laod 

Ditto  2nd  and  3rd  issue 
National    .. 
New  South  Wales 
New  Zealand  Bank  Corpom.  Llm. 

North  Western     

Oriental  Bank  Corporatlor 
Orien.  Commer.  Bk.Lim.  late  O.C. 

Do  late  N.  P 

Do  late  F.  C „ 

Provincial  Banking  Corpor.  Lim. 

Ditto       

Provincial  of  Irsland 

Ditto  New         

Bclnde,  Punjaub,  &  Delhi  Limited 
Ditto,  issued  at  2  pm  ...        ... 

South  Australia 

SUnd.  of  Brit.  South  Africa  Lim. 

Ditto  New         

Union  of  Australl. 

Union  of  Ireland  Limited  m. 

Union  of  Londnr  .. 


I  Shares. 


Paie. 


£ 

£ 

i  i 

100 

ti 

0    0 

50 

10 

0    0 

100 

25 

0    0 

100 

25 

0    0 

20 

6 

0    0 

60 

12  10    0 

60 

15 

0    0 

20 

« 

0    0 

<0 

40 

0    0 

iO 

20 

0    0 

3S 

35 

0  e 

100 

SO 

0     0 

20 

9 

0    0 

100 

25 

0    0 

60 

25 

0    0 

10 

10 

0    0 

60 

10 

0    0 

50 

10  10    0 

60 

7  10    0 

60 

50 

0 

20 

20 

0     0 

25 

as 

0    0 

100 

50 

0    0 

■  no 

39 

0    0 

20.Hs 

20  11     0 

25 

25 

0     0 

10 

4 

0    0 

100 

24 

0    0 

100 

16 

0    0 

60 

25 

0    0 

60 

5 

0    0 

20 

5 

0    0 

25 

10 

0    0 

20 

30 

0    0 

60 

20 

0    0 

60 

15 

0    0 

100 

25 

e  e 

100 

25 

0    0 

100 

25 

0    0 

100 

20 

0    0 

20 

10 

0    0 

25 

25 

0    0 

25 

6 

0    0 

20 

4 

0    0 

60 

15 

0    0 

100 

45 

0    0 

20 

7  10    0 

100 

40 

0    0 

25 

10 

0    0 

20 

20 

0     0 

50 

20 

0    0 

60 

l<i 

0    0 

20 

20 

0    0 

100 

20 

0    0 

100 

20 

0    0 

60 

li 

10    0 

100 

20 

0    0 

100 

25 

0    0 

100 

10 

0     0 

60 

10 

0    0 

100 

20 

0    0 

100 

20 

0    0 

100 

20 

0    0 

6 

4 

0    0 

100 

10 

0    0 

100 

fi 

0    0 

20 

12 

0    0 

50 

80 

0     0 

>0 

20 

0     0 

10 

1 

0    0 

SO 

7  10    0  1 

36 

3.S 

0    n 

20 

7 

0    0 

20 

4 

0     0 

20 

4 

0    0 

60 

iO 

0    0 

60 

10 

0    0 

100 

35 

0    0 

10 

10 

0    0 

20 

10 

0    0 

20 

5 

0    0 

as 

3» 

0    0 

100 

25 

0    0 

100 

10 

0    0 

45 

25 

0     0 

100 

22 

0    0 

DO 

15 

n    0 

COLONLAL  GOVERNMENT  BECnKITIBS. 


Amount  DlT.  per 
of  Loan.  Uf-year. 


22U80s:;i 

586808  2J 
200000 
3 
3 
3 

234000  2J 
100000:3 
24000013 
200000!  3 
200000!  3 
20000013 
1656003 
l«eOlK.  3 
2J 

n 


16000C 
lOOOOtKl  2i 

25000013 
7600(1]  3 
...  3 
...  >■■> 
...       i3 


pr  ct 
pr  ct. 
pr  ct, 
pr  ct 
pr  ct 
pr  ct 
pr  cL 
pr  ct 
pr  ct 
prct 
pr  ct. 
pr  ct 
pr  ct 
prct 
prct 
pr  ct 
pr  ct 
pr  ct 
pr  ct 
pr  ct 
pr  ct 
pra. 
pr  ct 


Name. 


I  Paid.  I   Priceb 


British  Columbia,  6  per  cent  Dec.  31, 1872 i 

Canada  Govenimt  6  per  cent  Jan.  &.  July,  1877-S4i 

Do.  6  per  cent  Feb.  and  Ang. „.. 

Do.  6  per  cent.  March  and  Sept ] 

Do.  6  iier  cent.  Jan.  and  July i 

Do.  6  per  cent  Inscrit)ed  Stock  

Cape  of  Good  Hope,  6  per  cent  Dec.  1873  , 

Do.  (io.  Apr&Octl690-1900 

Do.  do.  do  1880-SO 

Do.  da  Jan.  &  Jnlv,  1890-1 

Do.  6  prct  15  April  i  16 Oct  1900 

Ceylon,  November,  18(18,  6  per  cent 

Do.  1878,        do 

Mauritius,  6  per  cent  1873,  Jan.  and  July  : 

Do.  1878,  da  

Da  1882,  May  16  and  Nov.  15   ...< 

Natal  Government  6  percent 

New  Brunswick  Governmt,  6  per  cent.  Jan.  A  Jtrty' 

NewSonth Wales  Gov.  5  percent  1866,  Jan.  .t  July 

Do.  do.     5  per  cent  1871-6,  J.-inAJulv 

Da  do.     6  prcent,  188S-92,Jan&July 

Ne\<-  Zealand,  6  per  cent »..' 

Do.  5  per  cent 


pr  ct.lNova  Scotia  Government,  6  percent  8terlingl875..,! 


pr  c*. 
w  ct 
P  ct 
pr  ct 
prct 


(Queensland  Goveniment  6  per  cent  Jan,  and  July., 
s,  Australian  Gov,  6  percent  18(18-69,  Jan,  and  Julyi 

Do  da  1878  and  upwards,  JajivtJuly' 
Victoria  Government,  6  per  cent  Jen- und  July 

Do.  6  per  cent  April  and  Oct  . 


£ 

300 
30 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

ICO 

100 

100 

10 

10 

100 

100 

100 

100 

100 

100 

100 

100 

100 


97 

9S 

9.'> 

83 

82 
102 
105 
1U6 
106 

91 
IGl 
107 
103 
105 
1(.8 
100 

97 
101 

94 

90 
104 

85 
101 
103 

107 

lD4i 


Dec.  30,  1865.] 
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INSURANCE  COMPANIES, 


Diviuend 

perannnm 


Names. 


25000  7(  f  er  cent'  Albert  Medical  Life  &  Family  End. 


50000 
looon 

?<000 
SOOO 

sooco 

JOOOO 

5000 

60000 

4000 

6160 

50000 

100000 

10000 

20000 

10000 

10000 

5000 

3000O 

2400 

7600 

13463 

SOOOO 

10000 

100000 

10000 

loooooo; 

87604 
15433 

20000 
40000 


?Il4s<id.t;bs:  Alliance  Britlih  and  foreign 
6Ire&a0sba|     Do.  Marine 
I6a  I  Atlas  ..         .• 

/  p  c  &  bsl  ArKUB  Life 


10!  :. 


British  &  Foreign  Marine  Limited. 


8!  10«  or  cti  Church  of  Encland 
!pcS-286at)  Clerical,  Sfedical.  &  General  Life 

-58  Commercial  Union 

41  p  s  <lk  bs  Concty         

t/68  Crown 

57pc&bA    EaETle 

Empire  Marine  Limited     ..* 

snOaprct  Equity  and  Law 

4a  EnKlisli  aniJ  Scotll«h  Law  Life 

lOi  per  cent  Enelish  and  Scottish  Marine  Lira... 

*i/per  cent  Genera) 

6!  p  c  &  bs  Gresham  Life  ••■ 

Sipercont  Guardian       ..         •• 

Cilxish  ISibs  Imperial  Fire  .. 

("s&bonus  Imperial  Life 

6/pc<bl02b  Indemnity  Marine  •• 

9s6d2sedb«  Law  Fire 

:"25  edp;    Law  Life 

3{t  p  c  Lancashire    

■5i  percent    Legal  and  General  Life 

tl  per  cent    Lpool  &.  Ix>ndon  &  Globe  (6  pot  Ann) 

40;  per  cent   Liverpool  and  London  Fire  &  Life 

4/pc»kbs  Londcn         .•        ••        ■•        " 

5;  per  cent  Ix)nccn  4  Caledonian  Marine  Lim. 

6!  per  cent  London  and  Lancashire  Fire 
10000  5/  per  cent  London  ar.d  Lancashire  Life 
JOOOfl  as  8d  London  and  Provincial  Law 

60000  Uiprcent  London  and  Provincial  Marine 
20000         ...  London  and  Soutliwarlc     ... 

10000  Hp«  iS7;iu    Marine  

60000  6;  per  cent    Maritime  (Limited) 

7«4S.^(pc&b8   Minerva        

40000  10!  pr  cent   North  British  and  Mercantile 

4000C  5s  pii&20sb  Ocean  Marino  

40000         ..  Oriental  and  General  Marine 

..        5Z  per  cent  Pelican  .         ..         •• 

6!;i8  Abs  Phojnll         

J500  I  »J'pc&bs  Provident  Life 

100000  5s  Rock  Life 

«l)9220  2o;  pr  cent  Royal  Exchanee      .. 

100000J7S  jir  Bliare  Roval  Insurance      

1600  ll(psA5.5sb  Union 

„      16^/  percent  Sun  Fire         ..        ••         •• 

4000l2!  p  8  .<cbe      Do.  Life 

100000|20(  pr  cent  Thames  and  Mersey  Marine  Lim... 
100000,5/  p  c  Union  Marine  Limited 

50O0  2Ulspsn   Universal  Life 
60000         ...  Univereal  Marine  Limited 


Shares. 

£ 

20 
100 
100 

50 
100 

20 

SO 
ISO 

60 

too 

SO 

60 

10 
100 

50 
100 
100 

20 
100 
600 
100 
100 
100 
100 

20 

60 
100 

20 

if, 

25 
25 
10 
60 
20 
60 
100 
10 
20 
60 
26 
25 


Paia. 


Price 
pnrahare 


3  0 
II  0 
26    0 

6  16 
26    0 


100 
6 

Stock 

20 

200 


0 

0 

0 

0 

0 

0 

0 

2    0    0 
5  19  10 

5  10    0 

6  0 
0 
0 
0 
0 
0 
0 


7{ 


2   10 
10     0 


2 

6 

100 

2 


12  10 
5    0 

2  10 

1  0 

3  12 

2  0 


20 

20 

130 


0 

0 

0 

0 

6    6 

6     0 

2  10 


10    0 

0  10 

All 

3    0 

20    0 

All 

All 

2    0 

2    0 

10    0 

6     0 


47i 

liii 

122| 
475 


H 


AMERICAN  STOCKS, 

The  annexed  anot&tions — 48  6d  to  the  dollar — are  taken  firom  Mr  E.  F, 

Satterthwaite's  circular  issued  on  Wednesday  last: — 


Bid. 


Asked. 


Bonds   and   Shares  having  Interest   and    Dividends  payable   in 

America. 
United  States  6  per  Cent.  Coupon  Bonds,  1868 

Ditto  6  per  Cent  Couppin  Bonds,  1874        ...        ...        

Ditto  6  per  Cent.  Coupon  Bonds,  1881 

Ditto  6  per  Cent  Coupon  Bonds,  (6.20's)  1882         

Pennsylvania  5  per  Cent  Cuupon  Bonds        

Ditto  Five  per  Cent.  Stock 

Virginia  Six  per  Cent.  Bonds       

Atlantie  and  Great  Western  (Ohio  Section),  First  Mortgage,  1876  ... 
Detieit  and  Milwaukee,  Seven  per  Cent  Ist  Mortgage  Bonds,  1785 
Erie,  7  percent..  First  Mortgage.  1867 

Ditto,  7  per  cent,  Second  Mortgage,  1879     , 

Ditto,  7  per  cent,  Third  Mortgage,  1883     

Ditto,  7  per  cent.  Fourth  Mortgage,  1880      

Ditto,  7  per  cent..  Fifth  Mortgage,  1888        

Ditto,  7  per  cent..  Preferred  Stock      

Ditto  shares,  100  dollars -        

Illinois  Central,  First  Mortgage,  7  per  cent  Construction,  1875    „, 

Ditto,  100  dollar  shares,  all  i)aid  

Ditto,  ditto,  paid  up  in  full        

Ditto,  Caccelled  Bond  Scrip  5  dollars  each 

Joliet  and  Northern  Indiana  8  per  cent.,  1st  Mortgage,  1874,  gua- 
ranteed by  Michigan  Central 

Michigan  Centtal,  8  per  cent,  convertible,  1869, 1st  Mortgage 

Ditto,  sinking  fund,  1882,  let  Mortgage         

Ditto  shares,  100  dollais  ...         

Michigan  Southern  and  Northern  Indiana,  7  per  cent  Sinking  Fund, 

1885  

New  York  Central,  7  per  cent.  Bonds,  1864      

Ditto  6  per  cent,  Sinking  l'"und,  1883  ,»        

Ditto,  7  per  cent.  Sinking  Fund,  1876  

Ditto,  7  per  cent.,  .Hinking  Fund,  convertible  to  1869        ... 

Ditto  shares,  100  uoltars  

Pennsylvania,  6  per  cent,  1st  Mortgage,  1380  


64} 


40 
57 


67 
68 
80 


42 

59 


67J 

70 
80i 


MI8CEI,LANE0U»  SECCRITIEa. 


Stock  or   i>ivideud  i 
Uhares.  per  annum. 


Bonds  having  Principal  and  Interest,  payable  in  London,  at  fixed 

rate  of  Exchange. 
Atlantic  &  Gt  Western  (New  York  Section),  1st  Mortgage,?  p-c.  1879 
Ditto,  (Pennsylvania  Section),  1st  Mortgage,  7  per  cent,  1877    ... 

Ditttf,  (Nc«^  York  Section)  Second  Mortgage,  1881 

Ditto,  (Pennsylvania  Section),  Second  Mortgage,  1882     

Quotations  ailculatod  and  Bonds  redeemea  at  4s  6d  per  dcllar; 
IiiterCit  payable  at  4s  per  dollar. 

Marietta  and  Cincinnati,  1st  Mortgage,  7  per  cent,  1891        

Quotations  calculated  at  4s  6d  p  dol ;  Interest  payable  at  4s  p  doL 

Illinois  Central,  1st  Mortgage,  6  per  cent,  Construction      

Quotations  on    this  issue  calcuated  and  Principal  and  Interest 
payaldeat  4s  2d  per  dollar. 


80 
79 
75 
70 


72 
80 


82 
SI 
77 

78 


74 
82 


Bonds  iasueU  in  Sterling,  and  having  both  Principal  and  Interest 
payable  in  London  in  Sterling. 

Virginia  Five  per  (3ent       .„        ,.       ...        •- 

Maryland  Five  per  Cent •        ■ 

Massacliu^iCtts  J-ivc  per  Cent - 

Panama,  2nd  Mortgage,  lb72       - 

Pennsylvania,  6  per  Cent.,  2nd  Mortgage,  187-'". 

Atlantic  and  Great  Western  Certificates  of  Debenture,  8  per  cent., 


Bid. 
48 


101 
84 
83i 


Asked. 
62 


103 
84i 


20000 

120000 
20000 


Names. 


Staani, 


|6s 


Anglo-Mexican  Mint.- 

jAtUintic  Telegraph 

lAustralian   Agricultural.. 


20000!12ii  pr  cnt-AustraL  Mort  Land  &  Kiuan(Lim) 


10000 
47000 
26006 
30000 
10000 

6000 

6000 
5347801 
12600 
500OO 
40000 

8915 
60000 
26000 
12500 
20000 
16041 

4959 
20000 
40000 
20000 
17500 

2600 
40000 


1002926/ 

1608201 

277000/ 

10000 

180C0 

20000 

60000 

80000 

100000 

879975/ 

70000 

20000 

25000 

6000 

30000 

10000 

126000 

20000 

5000 

100000 

20000 

100000 

50000 

40000 

160000 

300000 

60000 

1000000, 

80000 

lOOOO 

20000 

4000 

60000 

12000 

20000 

148526 

60000 

10000 

5000 

60000 


2^/pr  cent 
7/  per  cent 
f>l  per  cent 
10s 

7s  pr  share 


2«  6d  pr 

per  cent 
2s 

5s  per  shr 
10/  pr  cent 

10/  pr  cent 

12s 

lOf  pc  &  bs 

!tl  per  cent 

17|s/  pr  ct 

6/  per  cent 
10/  pr  cent 

6/  per  cent 
6/  per  cent 
6/  per  cent 


15/  prcent 
7/  per  cent 


5/  per  cent 


10000 

12600 

12000 

lOOOO 

40000 

22500 
120000 

20000 
6000 
6000 

20000 

20000 

16000 
187175 

18000 

10000 

30000 

30000 

40000 

25000 

12500 

10000 

10000 
100000 

37500 

10214 
6000001 

3000( 

20000 

17000 

lOOOU  2/  10s 


Baupparah  Tea  Estates,  Limited.. 
Berlin  Water  Works  vLimlted) 
Bolckow  Vauglian,  Limited  ..., 

Bombay  Gas  (Limited)  

Ditto  3rd  issue 

British  American  Land  _._ 

British  Colonial  Steam  Ship  (Lim.) 
5/  per  cent  Brit<fc  1  Magnetic  Telegraph  (Lim) 
8/  per  cent  British  Indian  Tea  (Limited) 

British  Ship  Owners  

Canada  Agency  Association  (Lim) 

3/  per  cent  Canada  Company 

Canadian  Loan  and  Invest  (Lim.) 
10/  pcA  bs  Ceylon  Company 
Ditto  A  shares. 
City  of  London  Real  Property(Lim) 
City  of  Milan  Improvements  (Lim) 

Ditto    

City  Offices  (Limited) 
10/  pr  cent  Company  of  African  Merc'.its  (Lim) 
Consolidated  Discount  (Limited)... 
Continental  Union  Gas  (Limited)... 

Ditto    

10/  pr  cent  Contract  Corporation  (Limited) 
800015/  percent  Copper  Miners  of  England,  pf  Tip  c 
100000J40/  pr  cent  Credit  Foncicr&Mobilicrof  Englnd 
10000:12s  p  share  Credit  Foncier  of  Mauritius  (Lim.) 

Crystal  Palace  

Ditto  Preference 

Ditto  6  p  c  Perpetual  Debentures 
Discount  Corporation  (Limited)  ... 

Eastern  Assam  Te.a,  Limited  

E.Indian  LiindCredit&Finance(L) 
East  India  Irrigation  and  Canal  ... 

Ebbw  Vale 

Egj-ptn  Commercial  ^  Trad.  (Lim) 

Electric  Telegraph  

English  and  .Aurtraliaii  Copper... 

English  and  Foreign  Credit  

Fairbairn  Engineering  

Financial  Discount  (Limited)    , 

Fore  Street  Warehouse  (Limited).., 

Gellivara  (Limited) 

Gen.Credit&Finance  of  I.ond  (Lim) 

General  Steam  Navigation _ 

Hong  Kong  and  China  Gas 

Hudson's  Bay   

Humber  Ir.on  Works  (Limited)  ... 
Imperal&Mercantile  CreditA8so.(L) 

Indian  Cartying  (Limited) 

International  Contract   

tntcrnationalFin.'incialSociety(Limj 
Inteinalional  Land  Credit  (Lim) .. 
Italian  irrigation  (Canal  Cavour)... 
Do.  6  p  c  Bds  red  1870,  issued  90 
Joint  Stock  Discount  (Limited)  ... 
Land  Credit  of  Ireland  (Limited).. 

Land  Securities  (Limited) 

London  African  Trading   

London  County  Land&Building(L) 
London  District  Telegraph  (Lim).- 
London  Financial  A68ociation(Lim) 
London  General  Omnibus(Limited) 
Lon-&Glas-Eiigineer..tlronSliip(L) 
London,  Italian,  and  Adriatic  Stm. 
London  Mercantile  Discount  (Lim) 
-Madras  Irrigation  and  Canal., 

Ditto    

Marine  Investment  (Limited) 
MaurillU8Land,Credit.fcAgencyLm 
Mediterranean  Ex  tension  TeL  (Lim) 
Mrrchant  Shipping  (Limited) 

Millwall  Iron  Works  

Natal  Land  k  Colonisatn  Co.  (Lim.) 
National  Discount  Co.  (Limited).., 
National  Steam  Navigation  (Lim)., 
Nerbudda  Coal  and  Iron  (Limited) 

Ditto  New 

N.Zeald  Loan  k  Mcrcan.Ageney.L. 
New  Zealand  Xrust  and  Loan  (1  jm) 

Northern  Assam  Tea,  Limited 

North  British  Australasian  (Lim.) 

Nowgong  Tea,  Limited 

j»eiital  Financial  (Limited) 

Oriental  Gas  (Limited)  

Ditto  New 

Oriental  Inland  Steam  (Limited)... 
Otagoand  Southland  Investment.. 

Ottoman  Company,  Limited^. 

Ottoman  Financial  Association  (L.) 

Ottoman  Gas  (Limited) 

Overend,  Gurney,  and  Co.,  Limited 
Panaina,N.Ze.-ild.JEAu8t.RMail(D 

Ditto  ditto  

Peel  River,  Land,  »lc  Mineral  (Lim.) 

Peninsula  and  Oriental  Steam 

Ditto  New 

QuebradaLand,  Rail.,&Mlng(Llm; 

Rhyinney  Iron 

Ditto  New 

Rio  de  JaneiroCityImprovnits(l.am) 

Ditto   , 

lloyul  Mail  Steam 
Scottish  Australian  Investmt  (Lim) 
Smith,  Knight,  and  Ca  (Limited)... 
Societe  Financiere  d'Egypt  (Lim).. 
S. -African  Mortgage tfeluvest(Lim.) 
douth  Auslralmn  Laud, 
Submarine  Telegraph  ... 

Ditto  Scrip 

TclegraphCon6truc.JiMaiuten(Lim) 
Trust&  Agency  of  Australasia  (Lim) 
Trust  &  Loan  Co.  of  LViier  Canada 
United  Kltigd.  Telegraph  Co.  (Lim.) 
Upper  Assam  Tea  (Limited) 

Ditto    

Van  Diemen's  Land, 

5/  per  cent  Warrant  Finance  (Limited) 

30000  iTi  per  cent  West  India  .t  Pacific  Steam  (Lim) 

25000 1       ...         W.  London  Wharves  &  W^arehouse 
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LONDON  EXCHANGES  OX  INDIA,  &c 

DECIiSIBEU  2G. 

60  (lavs.  aOdpys. 

Calcutta  Isllid      Is  llja  2s 

Ma<irft» .....* .      Is  Hid      « 2s  Oil 

tJoiiibay  2fl  Oj         "Js  OJd 

iMauritias    1  p  c  pm H  p  o  pm 

Colombo „,».., l^i  p  c  pm  .............    2  p  c  pm 

ijin^poro    ». „ 48  5|d       4s  C,d 

Hong  Kon^ »..       48  S^d 46  Gj 

Sydney „ »    2  p  c  dis     ». 1|  p  c  (lis 

Mclhonrne  ». 2  p  c  dis     1^  pedis 

Bills -with  documeuts  attuclied  ajjalnst  indents  aud  Ronslg'nmen's  for  India,  vary 
according  to  amounts,  and  the  security  which  they  offer. 


Ci)f  Cflinnurctal  Cuius. 

POST  OFFICE  iVNNOUNCEMENTS 

In  accordance  with  the  provisions  of  a  convention  just  concluded 
■with  the  Anatrain  poat  olfioe,  mails  for  Austria  will,  on  the  Ist  of 
January  next,  and  thenceforward  be  forwarded  by  each  French  mail ; 
and  all  letters,  &a.,  for  places  in  the  Austrian  Provinces  or  for  the  city 
of  Belgrade,  which  are  superscribed  "via  France,"  or  upon  which  the 
rates  of  postage  required  for  their  transmission  by  that  route  are  pre- 
paid, will  be  included  in  such  mails. 

Information  has  been  received  from  the  French  post  oiHco  that,  on 
the  1  st  January  next  aud  theusforward,  the  prepayment  of  postage  on 
letters  addressed  to  Tunis  and  Taugiers,  aud  forwarded  via  France,  will 
no  longer  bo  compulsory.  The  postage  of  such  letters,  at  the  rate  of 
sixpence  per  quarter-ounce,  may  thence  forward  either  bo  paid  in 
advance,  or  left  to  be  collected  on  delivery,  at  the  option  of  the  sender  ; 
but  letters  sent  uupaid  will  be  liable  to  an  additional  charge  on  delivery. 
Letters  for  Tunis  and  Tangiers  maj^  also  be  registered,  but,  in  such  case 
the  postage  must  be  pre  paid  at  double,  the  rates  for  postage  chai-geable 
for  ordinary  letters. 

On  the  1  st  January  next  and  thenceforward,  the  prohibition  which 
now  exists  to  the  transmission,  as  patterns,  of  ai-ticlcs  of  intrinsic 
value  by  the  Post,  between  the  United  Kingdom  and  the  colonies,  will 
be  withdrawn.  Further,  the  rule,  whicli  forbids  the  transmission 
through  the  Post  of  any  article  which  might  injm'o  the  contents  of  tlie 
mail  bags  or  the  officers  of  the  Post  Office,  is  so  far  relaxed  as  to  permit 
the  transmission  of  scissors,  knires,  razors,  forks,  steel  pens,  nails,  keys, 
watch  machinoi'y,  metal  tubing,  pieces  of  metal  or  ore,  and  such  like, 
as  samples,  provided  that  they  lie  packed  and  guarded  in  .so  secure  a 
manner  .is  to  afford  complete  protection  to  the  contents  of  the  mail 
bags  and  the  officers  of  the  Post  Office,  while  at  the  same  time  the 
samples  may  be  easily  examined.  If  any  packet  containing  such  arti- 
cles as'these  be  posted,  which  is  found  not  to  bo  sufficiently  guai-ded,  it 
will  be  stopped.  Samples  of  seeds  and  similar  articles  may  also  be 
sent  in  bags  entirely  closed,  if  transparent,  so  th.at  the  oiHcers  of  the 
Post  Office  may  satisfy  themselves  of  the  nature  of  the  contents.  In 
exception  to  the  rule  permitting  articles  of  intrinsic  value  to  be  for- 
warded, it  must  be  understood  that  such  .articles  cannot  be  forwarded 
to  any  colony  in  the  mails  via  Marseilles. 

On  the  1st  Janu.aiy  next  and  thenceforward,  any  letter  or  packet 
whatever,  with  certain  exceptions,  posted  for  transmission  to  .any  British 
colony  or  foreign  country,  which  may  be  found  to  exceed  two  feet  in 
length,  or  one  foot  in  depth  or  breadth,  will  be  stopped  and  sent  to  the 
returned  letter  branch.  In  the  case  of  packets  of  books  and  samples, 
addressed  to  France  or  Algeria,  the  dimensions  must  not  exceed  IS 
inches  in  length,  breadth,  or  deptli. 

On  the  1st  Januai'y  next  and  thenceforward,  the  regulations  of  the 
pattern  post  will  be  extended  to  the  colonies  of  Queensland,  Cape  of 
Good  Hope,  Natal,  and  St  Helena.  No  packet  of  patterns  or  samples 
must  exceed  two  feet  in  length  or  one  foot  in  breadth  or  deptli,  and  no 
packet  addecssed  to  Queensland  miust  exceed  three  pounds  in  weight. 


F0RR1UN    MAILS 


[>estinfllioti 


Anstralia  and  New  Zealand 

Brazils,  Piuenos  Ayres,  Monte  Video,  ) 
Cape  de  Vord  Islands ( 

Capo  ot  Good  Hope,  Asoendtou,  auu  tii\ 
Helena  j 

Chinn,  Penang,  and  Singaporu 

Falkland  Islands 

Gibraltar  

India  (Calcutta),  CejU'n,  and  luniali 
Islands  «.«..„ 

Ditto  (Bombay)  .„ _ 


Malta,  Egypt,  aud  Aden  . 
Mauritius  


Despatch  ofNextlhlail   from 
London. 


j  via  Southampton  Jan. 

(via  Marijeilies  ...  Jan. 
(Uy  British  packet^  Jan. 
(By  French  packet;  Jan. 

Jan. 


Nowtounriland , 

Portugal,  l)y  Uracil  packet  , 

Ditto  (by  I'r.  S.  to  Oporto)   

Ditto  (by  I'r.  S.  to  Lisbon)    

United  states,  Caiiromia,  Oaimda,  iStc,  I 

(By  British  paclcct) / 

Ditto  (by  United  States  packet)    

Ditto  (ditto) „ 

Ditto  (by  Canailian  packets  

Western  Coast  of  Alrica,  .Madeira,  and 

Tencrlfle   

West  Indies  aud  Paoitic(escepttJaha-juu, 

Cuba,  aiKi  Me«ico) 

Bahamas  (via  Kew  York) 

Bermuda  (via  New  York) 

Cnl>a  and  Mexico   


/via  Southamptoti  Jan. 
(via  Marseilles  ...  Jan. 

(via  Southampton)  ,Tan. 
(via  Southampton  Jan. 
i  via  Mareeilles  ...  Jan. 
/via  SoutliRmptor  Jan. 
\Yia  Marseilles  ...  Jan. 
)  via  Southampton  Jan. 
i  via  Marseilles  ...  Jan. 
)  via  S'lUthampton  Jan. 
>  via  Maiscillos  ...  Jau. 

Jan. 

Jan. 

Jan. 

t  Jan. 

(Now  York) Dee. 

(Ne-w  York)  Jan. 

(New  York) Jaiu 

Portland'/ Jan, 


20,  M 
VG,  e 
9,  m' 
23,  K, 

9  E. 

4,  It 
10,  E 
0.  M- 
4.  u 
4,  u- 


Next' A!  ail 
Due. 


Jan.  IS 
Jan.  12 
Jan.  4 
Jan.  'Jl 

Jan.  21 

Jan.  2 
Jan.  12 

Jan.  2 
Jau.  2 


10,  E  Jan.  12 
12,  M  Jail.  11 

3,  E'  Jan.  S 

4,  M.  Jan.  2 
3,  £.  Jan.  5 

20,  M.  Jan.  11 
2G,  £.  Jan.  & 


6 

a,  St. 

3,  r. 
10,  K 
so,  a. 


Jan.  17 
Jan,  4 


4,  r. 


Jan.    23,  s. 


J.'Ul. 

Jan. 

Dec. 

Jan. 


2, 
1*, 
30,  E. 


On  the  26th  December,  Akeeica,  per  tteam  ship  City  of  Now  York,  via  (iueenstown 
— New  York,  Oec.  IC. 

On  thi  iith  December,  AxEKiCA,  per  steam  ship  Nova  Sc^jtian,  via  Gr«enc  jstlc— Iteir 
York,  Dec,  16. 

On  the  iTth  December,  Amekio,  per  steam  ship  Bremen,  via  Southampton- 
New  York,  Dec,  Ifi, 

On  the  27th  Dec  mbT,  Bombat,  by  overland  from  Alexandria,  per  atcam  shin 
Poonah,  via  Southampton — Alexandr  a.  Doc.  14  ;  MnltJ.  IS;  Gibraltar,  22. 

On    the  29tli  December,   Bkazii..s,    per    st.-am  ship     Uouro.  via  Lislion Uuenos 

Ayres,  Nov.  27  ;  Kio  Jaiuero,  Dec. !(;  Bahia,  13:  Pcniainbucj,  16;  and  Li.bOl^  2a 


COEN  IMPOnTED  AND  EXPOKTED. 

An  Account  shr>wm:  the  quantities  of  the  several  kinds  of  Corn  and  .Meal  imp  irtsd 

Iiuo  each  oivision  of  the  United  KiUKdom ;  and  the  quantities  of  Britlab  and 

fi.reii;n  Com  and  Meal,  of  the  same  kinds,  exported  from  the  United  Kli.gdcui 

in  the  week  ended  lh£  2ard  December,  1865,  ' 


Wheat   

Barley   

Oa«   

Rye 

Peas  

Beans 

Indian  corn  .. 
tiuckwheati  .. 
Beer  or  bigg,. 


(Juantitie*  Imparted  into 


(vjaantlties  Lxporwl  from 
the  United  Kingdom. 


England 


Total  of  corn,  ex-) 
elusive  of  malt.../ 


Wheatmeal  and  floiu 

Barlfcy  meal 

Oat  meal'  

Kye  meal  

Pea  meal 

Bean  meal 

Indian  corn  meal 

Buckwheat  meal.* 


Total  of  meal 


Total  of  com  and] 
meal, exclusive  of 
u.alt  I 


cwts 

saoic-s 

138S43 
90S63 
40 
2152X 
7.553' 
97231 
319i 


f 
Scotland!  Ireland, 


cwta    [    cwts 
184708  )  169*18 
7636 
1993 

7S06 

.5612 

36600 

54 


7093(Xi      193369 


cwts         cwts 
31904  I     26508 


The 
United 
Kingdm 


cwta 

634889 

166S21) 

92556 

40 

2S827 

1W6.5 

232888 

3216 


KritUta. 


PM 
3144: 


Colontalj  Total 

and  Ex- 

F'oreigu.  ponel. 


ie8825  .1171990 


cwts 

8340 


31910       26805 


741210  i  220724 


cwts 

<;o;52 


3630 


cwt.s 
139 


:». 


67,115 


1239105 


qrs 


qrs 
1755 


cwts 


194    1 
3150 


2«3 


363S 


cwt« 
139 


524 


3860 


qrs 
1755 


AVERAGES  OF  GRAIN, 
The  followlrR  is  a  statement  shoiving  the  quantities  sold  and  the  average  price  of 
British  corji  (imperial  measure)   as  received  from  the  inspectors  and  officers  of  Ex- 
cise, conformably  to  the  Act  of  the  27th  and  28th  Victoria,  cap.  67,  lu  the  week  ended 
Dec.  23,  181)5  :— 

Quantities  Sold.  Average  Price. 

qrs    bush  8     d 

Wheat 76,126    5     46    8 

Barley 8*.«32    1    32  10 

Oats „ _ 7,844    4     23     1 

COMPARATIVE  AVERAGES, 
The  following  Is  a  comparative  statement,  for  the  corresponding  week  in  each  of 
the  years  from  J861  to  1804,  of  the  quantities  of  British  corn  .s'jld  in  tlic  towns  from 
whicn  returns  are  received  under  the  Act  of  the  27th  and  28th  Victoria,  cap.  87,  aud 
of  the  average  prices  as  aacertaiued  under  the  Act  5th  and  6tb  VIcUM-ia,  cap,  14: — 

Corre- 
sponding 
week  in 


QoANTiTiES  Sold. 


Wheat 


1861,. 
1862.. 
1863.. 
1861.. 


qrs  bsh 
74,798  3 
62.309  4 
82,999  2 
76,478    6 


Barlev, 


Oats. 


qrs     bsh 
87,319    2  [ 
Sj,666    0 
87,170    5 
86,416     2 


qrs  bsh 
1.3.73G  6 
12,591  1 
11,553    7 

7,495    3 


AVEBAGE  PeICES. 


Wheat.        Uarlaj. 


s  d 

61  6 

46  5 

41  2 

S8  1 


s  d 

36  2 

34  7 

32  6 

28  4 


Oats. 


COMMERCIAL 


Jau,  3 


Jan,  5 

Jan,  10 

Dec.  29 

Ja:i.  11 

Jan.  17 

2,  ».|Dec  29 


.MAILS  AURIVED. 

Latesi  Dates, 

On  the  SSrd  December,  Isdia  Cnix.v  and  Abstkaua  bv  overland  from  Alexandria 

per  stL-am  ship  Slassilia,  via  Soutliampton — Gibraltar,  Dee  ]7, 
On  the  24th  December,  Amebica,    per  steam  ship  'Si-ctia,  via,  Qaj-uistown— New 
York,  Dec,  13.J 


EPITOME. 

FRID.W"  NIGHT. 
The  amount  of  business  transacted  in  proJuoe  at  Mark  lane  to- 
(!ay  was  very  moderate.  The  piincinal  inquiry  was  for  hue  parcels 
of  barley,  which  changed  hinds  at  full  prices.  Wheat,  both  English 
and  foreign,  inferior  descriptions  of  barle.T,  intdudiiig  oats,  beans, 
and  peas,  were  in  limited  request  at  late  rates.  This  week's  im- 
ports consist  of  3,610  quirters  of  whtat,  1,570  barley,  21,790 
oats,  830  sacks  and  2,66o"  barrels  of  flour. 

During  tlie  week,  which  has  be-'ii  limited  to  only  four  bn-iness 
days  in  the  Livirpool  market,  the  dt-iuand  for  rotton  has  been  to 
a  fair  e.\tent,  the  total  sales  amountintr  to  48,600  bales,  of  which 
spinners  have  tak'j.i  32,000  bales,  speculators  and  exporters  | 
16,500  bales,  end  there  is  no  alteration  in  the  prices  since  Friday 
last.  Tfie  advance  of  the  Bank  rate  yesterday  ta  7  ]ier  cent,  has 
tended  somewhat  to  weaken  the  marker,  and  here  and  there  a 
parcel  has  been  sold  upon  easier  terms,  but  upon  the  who^e  prices 
aie  firmly  maintained.  The  Liverpool  Ftock,  havitig  been  offi- 
cially taken  to-day,  is  declared  to  b  ■  370,275  bale-,  which  shows 
a  small  increase  upon  the  former  estimated  returns. 

Advices  from  New  OrK-ana  are  to  Dec.   13.     During  the  week  i 
precfdiiip  tiiKt  date,  the  cotton  trade  had  been  active,  oh  hi>iher 
term'.     Middling  quality  was  quoted   at  46  to  47  ce  ts  {.>er  lb. 
The  i-tock  of  projuoe  oti  hand  umouiited  to  H6,000  bales.     The 
following  table  showii  the  extent  ot"  the  receipts  aud  exports  of 
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cotton  from  Sept.  1  to  Dec.  5  in  each  of  the  last   ten  years:,  in- 
eluding  the  stocks  on  hand  ot  the  close  of  those  jieriuds  : — 
Arrivals.  Exports.  Stock. 

Year.  bales.  bales.  bales. 

1«65 289,156  1'3I,!»32     1+0,4G3 

186i 13,7G6  12,353     5,988 

1863 45,143  38,823     7,981 

1862 1,813  1,!598     

1861 1,789  11,907 

1860 811,661  547,205     338,390 

1859 964,107  558,047     434,082 

1858 785,614  490,779     325,065 

1857 .570,973  289,483     288,811 

1856 723,238  416,177     314,058 

From  Mi)bile,  we  have  intelligence  to  Dec.  29.  Middling  quality 
of  cotton  at  that  date  was  quoted  at  46  to  47  cents  per  lb.  The 
stock  on  hand  was  64,309  bales.  The  receipts  sinre  Sept.  1,  in- 
cluding the  s-tock  on  hand  at  that  date,  were  176,607  bale?,  and 
the  exports,  133,020  b;ile?. 

The  stock  of  cotton  at  Savannah  on  the  9th  December  was 
11,045  baUs.  The  exports  since  the  opening  of  the  season  had 
been  62,667  bales. 

Galveston  advices  to  Dec.  2  report  considerable  arrivals  of 
cotton  at  that  port,  with  a  very  dull  market.  Middling  quality 
was  quoted  at  29  to  30  cents  per  lb,  in  gold.  The  receipts  of 
produce  since  Sept.  1,  including  the  slock  on  hand  at  that  date, 
had  been  71,800  bales,  and  the  exports  51,626  bales.  The  stock 
of  cotton  was  20,174  bales,  against  20,528  bales  last  year. 

Messrs  Neil!  Brothers  and  Co.,  havingr  completed  their  tour 
through  the  Southern  States,  have  recently  published  a  circular 
detailing  the  result  of  their  investigations.  The  conclusion  they 
arrive  at  is  that  the  supply  of  cotton  in  those  S  ates,  from  May  1st 
to  Sept.  1st,  that  is  to  say,  the  supply  of  the  old  produce  on  hand 
on  the  1st  May,  including  this  year's  crop,  was  from  2,000,000  to 
2,100,000  bales.  This  quantity  they  estimate  to  have  been  the 
supply  in  the  Southern  States  during  the  four  months,  from  May 
1st  and  Sept.  1st.  The  subjoined  tables  are  from  the  circular 
referred  to  above  : — 

Supplies  of  Cotton  in  the  Southern  Sates,  and  deliveries  since  May  1st, 
current  year: — 

t-"  0!tl. 

Nortli  and  South  Carolina 90,000 

Georgia  aud  Florida    800,000 

.Mobile S60,009 

New  Orleans 640,000 

Texas 90,000 

Memphis,  Nashville,  New- 
York,    and    all    North  not 

already  coimtod  170,000 

Of  wh'Ch  received  at  New  York 

Estimntfcd  at  other  points* 


1,050,000 


New. 
20,000 
30,000 
40.000 
«0,000 
100,000 

Total. 
1)0,000 
830.000 
400,000 
700,000 
190,000 

Delivered 

till  date. 

60,000 

09,000 

222,000 

431,000 

71,000 

Estimate 
interior. 
50,000 
231,000 
178,00(1 
268,000 
118,000 

150,000 

820,000 

110,000) 
90,000/ 

1,090.000 

114,000 

400,000 

2,050,000 

960,000 

to  May.  In  ready  cotton,  Oomrawuttee  has  been  moot  in  demand 
at  from  385  rs  to  400  rs ;  Dh  Hera,  410  ra  to  430  rs ;  and  saw- 
ginned  Dliarwar,  426  rs  to  445  rs  ;  and  for  delivery,  Uorarcwutlee 
aliio  at  from  380  rs  to  415  rs;  DhoUera,  400  rs  to  451  rs ;  and 
Broach,  400  rs  to  400  rs.  The  stock  of  cotton  here  is  now  much 
reduced  by  the  late  heavy  shipments,  and  the  quali:y  of  that  re- 
maining is  very  poor.  In  Broach,  dealers  have  been  makin;;  con- 
tracts, for  delivery  in  February,  at  412  rs ;  March,  395  rs ;  .\pril, 
388  rs  J  and  we  now  understand  that  although  this  cotton  will  be 
deficient  in  quantity  and  a  little  later  in  coming  forwaiJ  on 
account  of  he  late  rain.'t,  the  quality  will  be  qiate  up  to  that  of 
frmer  years.  We  do  not  estiniate  tliut  next  teason's  crop  in 
these  dis'ricts  will  be  up  to  '.he  average  of  the  two  previous  ones, 
from  the  fact  mtntionetl  in  a  fornier  circular  that  a  much  larger 
proportion  of  the  land  than  usual  was  sown  with  grain,  which  at 
the  time  of  teed  i-owing  offered  better  prospects  to  the  ryot^  than 
cotton. 

CURKENT  PkICES  of  UOTTON  at  BOMBAY,  Nov.  28. 

C.  F.  I. 
Market  Value.  KxchflOfr*  2s  Hd 

Per  candy,  784  lljs.       Frcigl  t  W  I' s. 
per  lb 
rs  d 

Broach 405     14.,W 

DhoUera  430    15.40 

Coorapta 420     15.06 

Oomrawuttee 395    14.30 

Akote 400    14.37 

Higenghaut 435    1.5.58 

Vingorla  410     14-72 

Veravnl    395    14.20 

Sawginned  Dharwar 445    15.92 

Exports  of  Cotton  from  Bomeat  from  Jan.  1  to  Nov.  2.5. 

18B4.  1865. 

Destination.  bales  bales 

London    16,352.1,  21,747A 

Liverpool    783,907.?  884,290' 


Total,  Great  Britain 800,320    906.037?. 

Continent    49,923i  22-.'!i31 

America 706     800 

China  3,714A 


*  Say,  stock  at  Memphis  (35,000),  Nashville  (5,000),  receipts  at  St  Lonis,  Lonisville. 
Cincinnati,  and  deliveries  to  spinners  at  Baltimore,  riiiladelphiii,  Boston,  and 
tlironghout  the  West. 

Receipts  of  Cotton  at  United  States'  ports  from  internal  sources  since 
May  Ist,  cmreut  year : — 

Before 


bales. 

New  Orleans,  May  1  niiHl  Nov.  28 

Mobile,  —  —        24 

Texas,  jtrojier,  —  —        IV 

Received  at  New  York  till  Sept.  10 2,708 

—         New  Or'eans,         —    y,253 

Stock  iit  (Jslveston,  Sept.  1  13,857 

Received     at     Galveston,     &c.,    since 

Sept.  1 

Savannah,  until  Nov.  17 — 

Rcceived«tNew  York  till  Sept,  6  ......  13,055 

Stock  at  8.wannah  on  Sept.  1 2,000 

Received  at  Savannah  tiuce  Sept.  1 

North  and  South  Carolin.a — 

Bereived  at  New  York  till  Sept.  1 23,829 

Stock  at  Charleston  on  Sept  1  2,000 

Received  at  New  York  from  Sept.  1  till 

Nov,  18    

Florida— 

Ecceivcd  at  New  York,  May  1  till  Sept.  1     6,63.5 
—         New  Orleans,  —  —  650 

Stock  at  Apiilachicola,  —        2,000 

Rec  ivrdat  .Newyork,Septl1inNov.l8  21,.543 
Received  at  IJJew  Orleans,  —  —  850 

Increase  ol  stock  at  Apalacbicola,  since 

Sept.  1 «,00D 

New  York,  to  Nov.  18— 

From  other  tlum  the  above  places 

Received  ut  all  other  points  north  


1st  Sept. 

bales. 
198,3iO 

75,300 


15,055 


Sifce 
1st  Sept 

bales. 
231,026 
146,700 


Total. 

bale'. 
481,370 
222,000 


62,049  "1,867 


47,000 


59,855 


27,393 
44,242 


116,563 
90,000 


Total 


415,958        584,4SC     1,030,394 


Pcstal  advices  from  Bombay  are  to  Nov.  28.  As  regards  the 
state  of  the  cotton  trade  during  the  preceding  fortnighl,  Messrs 
Nicol  and  C  '.  write  as  follows : — The  business  transaeted,  espe- 
cially fordeiiveiy  of  new  crop,  has  been  very  large,  and  there  are 
still  buyers  in  the  market  for  new  crop  cotton  at  our  quotations. 
Dhollero,  lor  delivery  in  April  and  May  next,  is  quoted  at' 450  rs  ; 
Oomrawuttie,  425  rs  ;  and  Broach,  450  rs.  Oomrawuttee,  how- 
ever, hns  been  most  in  demand,  as  it  will  be  the  cotton  first  in  the 
market  next  season.  Several  of  the  contracts  in  this  description 
are  for  delivery  in  February,  whereas  in  DhoUera  the  bulk  of  the 
contracts  bre  for  delivery  in  April  and  May,  and  Broach  in  March 
and  April.  There  will  be  little  Broach  here  of  the  new  crop  before 
the  end  of  March,  both  this  end  the  DhoUera  being  more,  back- 
ward than  iisuiil  on  aecouut  of  the  lute  raine.  Tlie  total  transac- 
tions in  cotton  have  been  very  large  indeed  ;  about  8,000  candies 
are  reported  on  the  spot,  and  16,000  candies  for  delivery  February 


Grand  totid 8o0,949J  933,4S3 

Freight  to  Liverpool,  11  10s  to  21  28  6d  ;  to  London,  11  2s  to 
1/ 15s  per  ton. 

Via  the  Persitin  Gulf,  we  have  intelligence  from  Bombay  to 
Dec.  22.  During  the  previous  week,  the  cotton  trade  bud  been 
firm,  at  15.376d  per  lb,  with  freight  for  Broach  ;  and  15.700d  for 
DboUerah.     Freight  to  Liverpool  was  2/  per  ton. 

Our  latest  information  from  Alexandria  is  dated  Dec.  23.  At 
that  date,  the  cotton  trade  was  quiet,  bnt  firm.  Fair  open-tinned 
produce  was  quoted  at  24.25d  per  lb,  (rec  on  board  ;  light  canvas. 
Freight  to  Liverpool,  id  per  lb. 

At  Madras,  during  the  fortnight  ending  Nov.  25,  the  cotton 
trade  was  occasionally  very  inactive,  but  the  market  cU»ed  with 
corisi'ierable  buoyancy,  at  12|d  per  lb  for  Wettern ;  lljd  for 
Salem  and  Coimbatore  ;  and  14  Jd  per  lb  fir  Tinnivelly  pra<iuce. 

During  the  week,  in  consequence  of  the  holidays,  very  Httie 
butin' ss  has  been  done  in  colonial  and  foreign  grocery  moduco. 
In  prices,  there  is  no  change  to  notice.  Scotch  pig  iron  has 
reali^ed  653  4|d,  but  has  since  declined  to  649  4jd  casii,  mixed 
numbers.  Oil.n  have  changed  hands  to  a  limited  extent,  on  r.itber 
easier  terms.  i'.Y.C.  tallow  hns  sold  at  48s  6d  to  48s  9d  ptr  owt 
on  the  spot. 

Postal  advices  from  China  state  that  the  demand  for  t<a  for 
shipment  to  Great  Britain,  Australia,  and  America  had  rub  d  octive, 
at  fully  late  rates.  The  exjiort  to  Great  Britjin  since  the  opening 
of  the  season  had  been  79,405,800  lbs,  against  84,759.800  1!h;  to 
the  United  States,  8,430,000  lbs  ;  agaim-t  6,698,100  lb-  during  the 
corresponding  neriod  last  season.  Telegraphic  advices  statsi  that 
the  shipments  to  Great  Britain  had  amounted  to  92,000,000  lbs. 

We  learn  from  Colombo  that  during  the  fortnight  encing  Nov. 
30,  there  had  bten  a  ftiir  demand  for  pluntation  cofiW,  a'.  12<  3d 
to  13s  per  bushel  for  medium  quality.  On  the  other  hand  very 
little  business  had  been  don«  in  native  sorts,  yet  prices  were  very 
firm,  at  43s  for  unpicked,  and  48s  6d  to  493  per  cwt  for  picked 
and  dried.  The  following  table  of  shipments  is  fro:n  Jlessrs  Fryer, 
Schnllz,  and  Co.'s  circuiar  :  — 

Exports  of  Coffee  from  Colombo  from  Oct  1  to  N'ov.  30. 

PUNTAHON. 

1865.  18C4. 

To cwts.  owts. 

Great  Britain 17851     29888 

Foreign  ports '  

Australia  and  India  


<>675 


17851     yiJSCS 


Native. 


Great  Britain . 


20576  17737 

Foreign  ports _•_ 

Australia  and  India  IGOO  1574 

Mauritius    


22182     19311 

During  the  fortnight  ending  Nov.  8,  the  silk  trade  at  Shanghai 
ruled  quiet,  the  total  settlements  being  only  500  bales.  Tsatlee 
produce  declined  in  value  15  taels  per  picul ;   but  in  other  dtsonp- 

. _^ . —-    i 
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tions,  no  alteration  took  place.  The  shipments  since  i  uly  1  hud  been 
30,288  bales,  against  19,465  bales  last  year.  The  unsold  stock 
was  estimated  at  2,500  bale?,  against  2.000  bales  last  year; 
and  10,000  bales  in  1863.  The  following  were  the  prises 
current,  all  charges  paid  to  England  at  the  exchange  of  69  2d 
per  tael: — Tsatlee  chop  No.  1,  323  7d  ;  ditto,  No.  2,  3)s  6d; 
No.  3,  3O3  5d;  market.  No.  3,  29-i  4d  to  29s  Ud  ;  No.  4; 
283  3d  to  293  Id  ;  No.  5  and  common,  263  4^1  to  27s  9(1  ;  Tavsaam, 
chop  No.  1,  283  3d  to  283  lOd;  No.  2,  26s  lOd  to  278  9d ;  No, 
3,  25s  9d  to  26.s4d;  No.  4,  5,  and  common,  21s  7d  to  25^  Sd  ; 
Yuenfa,  No.  1,  28s  3d  to  283  lOd ;  No.  2,  263  lOd  to  273  9d;. 
No.  3,  25s  9d  to  203  4d ;  No.  4  and  common,  233  2d  to  253  3d  ; 
Haininjrs,  223  8d  to  28»  3d  per  lb. 

At  Yokohama,  from  Oct.  16  to  Oct.  30,  the  silk  trade  was  very 
firm  at  enhanced  rates.  Tne  supply  of  good  and  fine  qtialitits  of 
produce  on  sale  was  small.  Maibash  and  Sincha  was  quoted  at 
§750  to  $880 ;  Ida,  $750  to  $850 ;  Eich  zen,  $600  to  $620  per 
picnl. 

According  to  Mr  Thomas  Tliorburn's  circular,  the  production 
of  pig  iron  in  Scotland  for  the  current  year  is  1,164,000  tons,  being 
an  increase  of  4,000  tons  as  compared  with  1864.  The  fluctua- 
tions in  price  have  been  from  50a  to  65s  Gd  ptr  ton.  The  follow- 
ing table  shows  the  state  of  the  trade  for  the  year : — 

Tons. 
Production  in  18G5,  per  makers'  returns    1,135,000 


Carron  make,  computed  at 

Stock  on  hand,  December  31,  18C4., 


very  api)arent  this  week,  and  while  the  lower  grades  are  decidedly 
dealer,  the  better  qualities  fully  support  previous  quotation*. 
China  and  Japan  are  in  moderate  supply,  and  command  extreme 
pricee. 

The  transactions,  to  arrive,  have  been  moderate  throu shout  the 
week,  and  the  latest  quotitions  were  this  day,  for  Ameriein,  bales 
middling,  at  tea,  from  Charleston,  205d  per  lb;  Egyptian,  fair 
new  open,  January  or  Februajy  shipment,  23id;  Dharwar,  fair 
new,  overland,  sailed,  18{rl  ;  Siiinde,  strict  fair,  December  ship- 
ment, 12d  ;   Bengal,  fair,  November  sailing,  12J  per  lb. 

The  sales  ot  the  week  (four  days)  amount  to  48,580  bales, 
including  7,080  on  specula* ion,  and  9,430  declared  for  export, 
leaving  32,070  bales  to  the  trade. 

The  sales  to-day  will  probably  amount  to  about  10,000  bale?, 
with  a  firmer  feeling. 

The  Slock  of  cotton  in  Liverpoo',  declared  this  morninsr,  amounts 
to  370,275  bales,  including  143,722  American,  3G  004  Brazil, 
31,023  Egyptian,  9,796  W.st  India,  144,759  Etst  India,  and  4,971 
Ctiina  and  Japan,  and  proves  remarkably  correct  in  the  lotal.  It 
shows  an  excess  in  East  India,  attribuiable  to  re-shipments  of  this 
description  from  America,  and  also  to  receipts  overland,  partly 
included,  on  arrival,  in  the  Egyptian  stock. 

TRICES  CURRENT. 


29,000 
700,000 

1,024,000  I 


V    '  Tons. 

Shipments,  foreign  300,184 

—         coastwise   311,057 

Forwarded  per  railway    61,259 

Consumed  in  local  foundries   310,000 

—          malleable  iron  works 221,500 

f,     A     it     It   I  0     t!'  U    J^'S_^  !il  

'■■)ti!k:<->3  itiiiT'  fr;,;;cl    'J^d   ).;■  

Stock  in  warehouse  koopera'  and  makers'  stores,  December 

31,  1805,  (^ including  Carron) 652,000 

The  following  statement  relates  to  the  trade  for  Banca  tin  in 
Holland,  and  is  from  L.  Th.  Van  Houten's  circular :  — 


1,272,009 


;ov/j  ;oi  li,;i,.'iiiL   Ij...  1865 

♦••Jtiflrtt  sdl  I'J  HoilKininn  ^i-.  slabs 

Import  in  Dceombetv  .>;iti.il..:ia.».      3,470 
PreTiously  this  year    .Jj«itt»»vtwiJ.t«  179,600 

.i  .,.■■-;-■"■■.,■; .  '  -  ■ 

Total  tweljr*  mwth*    .„ 183,070 


1804 

slabs 

11,846 

161,613 


1863 

slabs 

3,302 

.  106,768 


Deliveries  in  December 
Previoasly  tlus  year    .,■ 


'••".iTrflK" 


12,000 

126,152 


'S'i't'AaJ ■iwWVb  WolittiS'*'..V/rfir;:V' 138,752  ■ 

Stock  second  hand  (on  warrants)  ...     96,859 

Unsold  Btpck... 93,770 

'■;  'j;vi;'''  ■  l).i  i»!vni  ijfi  Ki   ■iii!!;j         — — 

,;!Sotal  ttO«]E!.Ulu).dW.iJiUA.iW..  190,029 

iii!  I0  !(ii:if  •fof.'j   •  

Quotation,  Dea  83  ..f.«n<..i.»<ka...iu.    57^11 

During  the  week  ending  Dec.  16,  there 


173,359     . 

..  110,130 

4,125     . 
151,427     . 

..  4,132 
..  109,162 

155,552     . 

..  11*891 

00,907 
79,404 

..  75,538 
..     52,906 

146,311 

..  128,504 

56fl  ...  68^8 
was  more  activity  in 
the  market  for  cotton  goods  at  New  York,  and  business  was  done 
occasionally  at  slightly  enhanced  rates.  For  foreign  goodg  there 
was  only  a  moderate  demand ;  nevertheless,  prices  ruled  firm. 
Trade  in  grocery  produce  was  very  dull,  and  the  quotations  had  a 
drooping  tendency.  In  the  provision  market  there  had  betn  con- 
siderable firmness,  and  pork — owing  to  the  backward  state  of  hog 
packing — had  been  in  active  request,  al  higher  prices.  In  wheat 
and  flour,  for  export,  a  fair  business  had  been  transacted.  The 
demand  for  money  was  only  moderate,  at  previous  rates,  the 
lowest  quotation  being  7  per  cent.  The  fluctuations  in  the  pre- 
mium on  gold  were  from  144g  to  1465  P*''  cent.,  closing  at  the 
latter  quotation.  The  stock  of  bullion  in  the  banks  on  the  9th 
instant  was  3,124,560/;  and  the  balance  in  the  Sub-Treasury, 
14,164,470/.  The  shipments  of  specie,  from  Jan.  I  to  Dec.  9, 
were  5,561,110/,  against  9,233,780/  last  year  ;  9,253,270/  in  1863  ; 
and  11,446,600/.  in  1862.  The  imports  of  dry  goods,  for  the 
week  ending  Dec.  8,  were  valued  at  377,760/,  against  60,740/  last 
year ;  237,670/  in  1863  ;  and  99,020/  in  1862. 
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Dejcrlptlonj" 

Bea  Island  mm  •• 

Upland   m. 

Mobile 

New  Orleans  ....»....* 
PeiTiambuco  ........... 

Bahia,  &c  

Maranham *{ 

Do.  Sawginned ...]' 

Eg^'ptian    

Smyrna  

W,  India,  &c    

Peruvian 

Surat — Gin'd  Dharwar 

BroacU 

DttoUerrth    

Oomrawuttee 

Mangarole 

Comptah 

Madras— Tinnivelly... 

Western 

Bengal 

China ». 


Ord. 


per  lb 
d 
80 
19 
19 
19} 


18 
13J 


13j 
13* 

u] 

13 
13 


11 


Mid. 


per  lb 
d 
33 

201 
20} 
21* 
204 
19J 

21 

21  i 
IS 
20 
20 

15 

15 

14 
15 

16 


per  lb  per  lb 
d    j     d 
40        SO 


Fair. 


Good 
Fair. 


22J 
22j 

21i 
20* 

22 

23 

17 

2t 

21} 

181 

18 

in 

17! 
16? 

in 

17i 
Ki 
13 
174 


22i 
21 

22j 

21} 

18 

2lj 

22 

19 

18} 

18 

18 

18 

17} 

18 

13} 

18 


per  lb 
d 
60 


211 

23 

26 

19 

22 

22} 

lU* 

18} 

18» 

18} 

18} 
18 

.18i 
14} 


per  lb 
d 
78 


23} 
22 


80 

20 

21 

23 

20 

19 

18} 

19 


Same  perlodl894— , 
Oood 


Mid. 


per  lb 
d 
44 

26} 

26} 

27 

25} 

25 

26} 

25 
IfiJ 
25 
25} 

16} 

16} 
1« 
ISJ 
15 
16 

VlJ 
14 


Fair. 


per  lb 
d 
50 
27} 
27} 
28} 
26; 
26 

27 

27} 

18} 

26} 

27 

20 

19} 

20 

18} 

181 

19 

18 

19 

13 

16 


p«r  lb 
d 
«4 


27} 
26} 

m 

21} 
28 
27} 
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ji'     ' 

Daaorlpttont. 


Ord. 


Sea  Island  

Upland 

Mobile , 

New  Orleans 

Pemambuco  

Bnhia,  &c 

Maranham • 

Do.  Sayginned 

Peruyian 

Smyrna  

C.  W.  India,  &c 

.\friain    

Egyptian     

Surat — Broach 

Dhol!erah    

Oomrawuttee 

Mangarole ; 

Comptah 

Ginned  Dharwar  .. 
Mad  ras — Tinneveliy ., 

Western  

Bengal 


per  lb 
d 


per  lb 
d 
40 
26} 
26} 
27 
27 
25} 


21} 


per  lb 
d 
44 


28 
25i 
28 
27i 


2«} 

18} 

19 

18} 

18 

13} 


27} 

221 

22} 

22} 

2l)j 

21} 

24} 

22} 

23 

17 


Oood 
Fair. 


per  1*» 
d 
46 


22} 


27} 
24} 
23| 
23} 


17} 


Good, 


per  lb 
d 
4S 


—'J 


28} 


Flna. 


,-Sa3M  p«rlodl80-> 


per  lb 
d 
58 


Ord. 


per  lb 
d 
«8 
21 
21 
22 

18 


18 

13} 

13} 

13} 

11 

13 


Mid. 


p*r  lb 
d 
U 
23 
23} 
24} 
22} 
21} 
2i 
23 

it 


a 

16 

1.5} 

154 

14* 

15 


Fair. 


I>«r  lb 
d 
4S 
25} 
26} 
27} 
23} 
S3 
34 
24 


34 

18 

17} 
17t 
16» 
16} 
!!>} 
l^i 
16 

in 


HPOBTS,  ExPOKTS,   CONSUMPTION,  Ac. — 1S65. 

Imports  from  Jan.  1  Exports  from  Jan.  1 

to  Dec.  29.  to  Dec.  29. 


1865  1864 

bales  bales 

,    469869     52;91 

.     f.',3"54     85065 

1221615     412125 


C93I96 


,.  2539708  550031 

Consumption  from  Jan.  1  to  Dec.  29. 
1861  1864 

balei  balos 

1512240     1917930 


LIVERPOOL— Dec.  29. 
Colton  has  been  in  fair  demand,  but  Ireely  offered  throughout 
the  week  ;  the  tendency  to  increased  firmness  manifested  on  Friday 
was  checked  by  advices  to  the  13th  in-tant,  per  Scotia,  of  large 
receipts  at  the  American  ports,  and  tlic  market  closes  quietly 
upon  the  announcement  to-day  of  the  advance  of  the  Bank  rate  to 
7  per  cent.  For  Sea  Island  there  has  bttn  a  good  inquiry,  at 
previous  rates.  American  continues  iu  demand,  but  the  recent 
imports  are  placed  freely  upon  the  market,  and  prices  have  given 
way  fully  ^d  per  lb.  Brazil  is  heavy  of  sale,  and  in  Feinam 
and  Maranham  a  decline  has  been  submitted  to  of  jl  to  Jd 
per  lb.  Egyptian  is  in  fair  request,  and  in  the  early  part  of  the 
week  commanded  full  rates,  but  closes  without  change  from  Friday 
last.  In  Smyrna  a  fair  amount  of  business  has  been  done,  but  prices 
are  in  favour  of  the  buyer.     The  scarcity  in  East  India  has  been 


Descriptions.  1864 

bales 

American «.    197116 

Brazil,  Egypt,  &c  575487 

East  luUia,  China,  and  Japan...  1475152 

Total   _ _ 2217755 

Stuck,  Dec  29. 

1864  1869 

bales  bales 

466300     36S490 

The  above  fiirares  show 

®  balsi  ( 

An  increase  of  import  comp.ared  with  the  same  date  last  year  of a^-'^fn 

An  increase  of  quantity  talten  tcr  consumption  of ^"aio 

A  decrease  of  stock  of   • 94,810 

In  speculation  there  is  an  increase  of  219,910  bales. 

The"  imports,  this  weelc,  have  amounted  to  63,204  bales.  The 

actual  exports  are  15,766  bales. 

Stocks  or  Cotton  at  CoKBESronrxo  Pekiods. 
Bales. 


1868 2Sl,.i)0 

1863 433,050 

1861 702,840 

i860 541,510 

1M9... _ 441,710 


Bales. 

„  400,300 

,.  2SI,430 

..  387,340 

1854;;;: 5.-.l,340 


18S8... 
18S7 ... 
1856.. 
1855. 


IXJNDON— Dec.  29. 

Annexed  is  a  portion  of  the  circular  issued  this  week  by  the  London 

Cotton  Brokers'  Association  :— Since  our  last  there  have  only  been 

three  days  business  to  note,   the   Christmas  holidays  inte  rve  ing. 

On  Saturday  and  Tuesday  a  fair  amount  of  business  was  done, 
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bnt  the  action  of  the  Bank  in  raising  tiie  rate  to  7  per  cent,  has 
checljed  operation*,    buyers  looking   for   lower   pi  ices,   to  which 
holders  decline  to    accede,   though   the   market   closes   decidedly 
qniet,  and  we  make  no  alterotioi-s  in  our  quotations. 
PRESE5JT  QUOTATIONS. 

Fair 
Onl.  to  Mil].       Jlid.  Fi",        to  Good  F.iir.        Good  to  Fi^f 
rer  111  per  lb  per  lb  ptr  lb 

d         d  d  d  (1  d         d 

■nrat— Sawginned lU/S)  16}    38      18J  (S)  18?    1S>  @  lilj 

Broach  IS}       Ui     16}     17}         ISJ    18J       la} 

Oomrawattco  lilj       loi    KiJ     17^        is      ]8J      jcj 

Dhollera    13        15f    Ifi}     17}        18      IS}      19 

Mangarole 12}      14      15j     lej        37}    18 

Comptah    13}       15      l(ii     17}        18      ISJ      18J 

Madras— Bourbon  Seed     ,., 

Tinnivelly 12}      14}    18      16}        17}    18J      ... 

Northern  &  Western    12}      15}     16j     17J        17}    ..    18}      ... 

Coconada  12}      14      l.ii     lej        li;}    

Coiinbatore  &  Salem    12}      14j-    l.'i}    16}        17*     18}      ... 

Scinde    10        11}    12}    12}        13}    IS}      ... 

Bengal  and  Rangoon...     10        llj    „...  .lij    12}        13}    14        15 

China li;      16}        17}    17}      ... 

Japan 16}     17  17}    18 

West  India,  &,0 17        18       19      20  22       28        43 

Brazil llij      18}     19}     20}        21}     22}      23 

Smyrna  and  Greek 13        14      IJ      16}        17}    IS        20 

Sales  to  arrive  this  week  : — 2,500.  bales  Tinnevelly,  at  16|d  to 
17|^d,  December  to  September,  guaranteed  good  fiiir  ;  1,770  bales 
Westerns,  at  16J  to  17 jd,  ^November  to  September,  guaranteed 
fair;  430  bales  Coconada,  at  14 Jd  to  loj-il,  February  to  Novem- 
ber, guaranteed  fair;  1,050  bales  Bengal,  at  llfd  to  12d,  January 
to  October  bhipment,  guaranteed  fair;  200  bales  Mooltan,  at  13d, 
October  Bhipment,  guaranteed  fair; — total  5,950  ba'es. 

Imports,  Deuvkbies,  a.vd  Stock  op  Kabt  1>t)ia,  Chih*,  and  Japan 
CoTTo.N  IN  London. 

6urat  &  Bengal  &     China  & 

Scinde         Madras.  Rangoon.       Japan.        Total.* 

bales.           bales.  bales.  bales.          hale». 

Import?,  Jan.  1  to  Dec.  28, 1866    Ul.iO  ...  122W9  ...    80111     ...     16739  ...198327 

—  —              1864     35969  ...  152IS4  ...    44318     ...    88615  ...  832-303 

—  —              1863    5;2.i8  ...  148012  ...    37745    ...     14500  ...  263523 
DellTered,Jan.ltoDeo.28,1865    20342  ...  164089  ...    50928    ...    31684  ...  272522 

—  —              1864     33(i91  ...  1229(53  ...    24070    ...    75553  ...  207935 

—  —              1868    63478  ...  146010  ...    34233    ...     10253  ...  260019 
Stock,  Deo.  28,  1865 3410  ...    2.5072  ...      4204     ...        325  ...    34871 

—  1864 11602    ...    57322    ...    25021     ...    16270    ...  109066 

—  1863 7324     ...     28151     ...      6373    ...      3208    „.    44498 

*  Including  other  kinds. 

Cotton  Afloat  to  Ecbopb. 

Coast,  for  Forei-»        ToUl  Total 

London.    Lirerpool.     orders.       ports.           IS66.  1864. 

From                            bales.           bales.          bolea.        bales.           bales.  bales. 

Bombay  3341  ...    161334  .„      6913  .„    171588  ...  107870 

rnrraehee  1250...        1675  .„     _        2925...  9070 

Madras 44498...      24419  ...      ...     ...      8268...      71185...  29068 

Ceylon  and  Tuticorin     22381  ...        3744  ...    2480 28605  ...  31.333 

Cafcutta  4773  ...      12288  ...       _    ...        990  ...      18051  ...  20223 

China* 58473 

Japan* ,     .„    ,„ 46i9 

•  2  Picnls  each.  ■    .    . — —  ■ 

1S65 76243...    20.3460...     2480...    10171...     292351 

1»64 71108  ...     169249  ...    2610  ...    17679 200646 


NEW  YORK— Doo.  IG. 
The  market  has  been  subject  to  the  usual  Tariety  of  contending 
influence?.  To  support  prices  we  have  hnd  more  movement,  partly 
speculative,  in  cotton  goods,  a  speculative  feeling  in  the  raw  ma- 
terial, and  favourable  foreign  news  leading  to  a  slight  export  de- 
mand. On  the  contrary,  to  depress  prices,  we  have  had  continued 
heavy  receipts  at  this  market,  as  well  as  at  the  Southern  ports, 
scarcity  of  freight  room  to  Europe,  and,  most  potent  of  all,  the 
advance  in  the  rate  of  insurance  to  five  per  cent.  The  severe 
losses  by  tire  in  our  cotton  warehouses  have  compelled  an  advance 
of  premium  in  self-protiction.  The  fluctuitions  have  amounted  to 
four  cents  per  le,  but  the  close  show.-*  very  little  change  from  last 
week.     The  following  are  cjuotatiuns : — 

New  \okk  CLAS.SIFICAT10S.  NewOrleani 

Upland.  Florida.  Mobile.        and  Texas. 

c                      c  c                      c 

Ordinary  per  lb    S9      39      39  89 

Good  ordinary 41      41      41  42 

Low  Middling 46      46      47  48 

Middling    49      49      60  50 

Good  middling .51       62      53  54       ,.  _;  ^ 

The  receipts  at  this  market  lor  eight  days  were  as  foUowsC:^;' 

■bales. 

From  South  Carolin.i \,22'> 

North  Carolina 3,376 

Norfolk,  &c.  .....I...       1,857 

Per  railroad 7,706 

From  foreign  ports    


From  New  Orleans 4,ln4 

Galveston 2,Gl'8 

Mobile    825 

Florida  4,166 

Savannah  6,625 


Total  for  the  wok 31,51)2 

Previously  reported  501,080 

Since  July  1    532,681 

Same  time  last  yoai' 1)4,060 

The  exports  of  cotton  were  as  follows : — 

To  Liverpool  5,940 

Havre 2,090 

Hamburg   580 

Bremen  63 

Glasgow 2 

Total  for  the  week 8,674 

Previously  reported    152,192 

Total  since  July  1  160,866 

Same  tiaie  ]a.st  year  3,505 

S:de8  of  the  past  week  25,000 

Stock  on  hand  Doc.  15  220,000 


MARKETS  IS  THE  MANUFACTUEING  DISTEICTS, 

Owing  to  the  holidays,  only  a  limited  buHncss  has  been  doing 
in  cotton  goods  this  week,  either  for  home  use  or  export.  Prices, 
however,  are  firmly  supported.  There  has  been  rather  less  pa»^illg 
in  iron  and  coals,  at  ob  ut  previous  quotations. 

Manchester,  Dec.  28.— General  businc.-s  has  scarcely  recom- 
menced  since  the  Christmas  holidays.  The  market  has  continued 
steady,  and  the  only  feature  of  importance  has  been  an  active 
demand  for  China,  which  sprung  up  on  receipt  of  letters  yesterday, 
and  was  exltnding  to-day,  when  checked  by  the  advanje  in  the 
Bank  rate.  The  best  China  shirting,  64  reed,  in  the  market  was 
reported  to  have  been  sold  at  20ii,  and  good  current  descriptions 
at  183  6d  ;  whilst  for  T'cloths  large  offers  were  made  this  morning, 
but  which  have  since  been  withdrawn.  Other  goods  have  shown 
no  movement  whatever.  Yarns  for  China  and  the  Continent  have 
sold  to  a  fair  amount,  but  for  home  manufacture  ratlier  slowly, 
the  cost  of  material  being  being  too  high  for  most  fabrics. 

COMrARATlVR  JiTATKMgMT  OF  InK  COTTOX  TBAnR. 


Eaw  Cotton 
Upland  fair per  lb 

Ditto  good  fair 

Femambuco  fair 

Ditto  good  fair 

No.  40  JluLE  Yars,  fair,  2Ddqnality.. 
No.  30  Water  Twist  ditto 

26-in,  66  reed,  Fruiter,  29  yds,  4  lbs  2  oz 
27-in,  73  reed,  ditto  ditto  5  1bs2oz 
39-in,  60  reed.  Gold  End  ShirUogs,  37} 

yards,  8  lbs  4  oz  

40-in,  06  reed,     ditto,    ditto,     8  lbs  12  oz 

40-in,  72  reed,     ditto,     ditto,     9  lbs  4  oz 

39-iii,  44  reed,  Rel  End  Long  Cloth  36 

yards.  9  lbs  I 


PriM    IPrloe 

Dec  28,    Doc. 

1866        1864 


a      d 
1  10 

l""9i 

1  10} 

2  6 


Price 
Dec   ' 
1863  I 


Price  I 
Dec 
1862  , 


Price' 
Dec. 

1861  i 


d  I  I 

n  . 

..  i   . 

If   2 

H,  3 
7  ;  2 

7  2 
G  lis 

8  |14 

0  21 
6  i22 
3   *3 


4 
5 
9$ 

8}  2 
0  I'l 
9    13 


1  11  ' 

2  0  I 


8    d 

0  U  ; 

0  Hi 


0  16 
0  18 
«    20 


16    9  '20    0    17    0 


Price 
Deo. 

1860 

s    d 

0 

0 

0 

0 

1 
1 

s 

6 


»    41 

10  71 

11  10| 

9    41'  8    7> 


Bbadfoud. — The  transactions  in  wool  have  been  quite  confined 
to  the  immediate  wnnts  of  consumers.  Prices  have  not,  however, 
been  afiijcted,  and  the  country  holders  are  not  at  all  disposed  to 
give  way.  Yarns — Notwithstanding  the  rise  in  money,  lustre 
spinners  have  advanced  their  quotations,  and  e»en  now  have  to 
refuse  orders.  There  is  a  little  increased  demand  for  twofolds — 
36'3  and  40's,  but  not  enough  to  give  any  animation  to  the  market. 
Pieces — There  is  a  steady  demand  for  hnos,  giaces,  and  various 
fancy  fabrics ;  plain  goods  are  less  in  request. 

Leeds. — There  was  scarcely  any  disposition  to  purchase,  except 
goods  that  were  offered  at  a  tempting  price,  and  therefore  below 
the  general  quotations.  The  market,  however,  being  tolerably 
free  from  job  lots — a  sign  that  the  trade  is  sr.unrt — the  goods 
which  changed  hands  were  very  small.  Most  of  ihe  mills  are 
keeping  holiday.  The  local  woolbrokers  are  not  doing  much  busi- 
ness, but  prices  are  firm. 

Leicesteb. — Very  little  has  been  doing  in  the  hosiery  trade. 
In  the  rural  districts  trade  remains  quiet.  Worsted  yarns  are 
firm,  and  high  prices  are  quoted.  There  is  nomuteiial  change  in 
wool,  which  continues  dear.  Cotton  yarns  are  unalttred  in  value. 
The  hosiery  and  yarn  markets  are  each  bare  of  stock. 

Birmingham. — The  country  trade  has  been  well  sustained,  and 
the  pressure  of  orders  on  account  of  America  gave  an  impetus  to 
business  in  many  branches  such  as  has  not  for  a  long  tiice  been 
experienced. 

Dundee.— There  has  been  a  renewal  of  activity  in  our  flax 
market,  and,  notwithstanding  the  holidays,  a  considerable  amount 
of  business  has  been  done  in  ccods  on  the  spot  at  full  pricts.  Jute 
continues  firm,  and  the  probability  of  diminution  of  the  supplies 
causes  prices  to  be  well  maintained.  There  is  a  good  demand  for 
linens,  and  manufacturers  are  fully  employed.  Jute  hes^ians  are 
in  demand,  and  prices  are  exceedmgly  firm. 


CORN. 


iijv'  oi!i    .',•..    .■>i.,..,J  ;..;';  ; 

'^"'AMERICAN  GRAIN  AND  FLOUR  MARKETS. 

Mew  York,  Dec.  10. — Flour  continues  to  come  forward  freely 
by  rail,  but  there  has  been  a  recovery  in  prices  of  iio  to  50  cents 
per  bbl  for  the  regular  brands.  The  demand  is  good,  both  for 
export  ar.d  home  consumption.  The  export  deitand  is  quite 
general,  embracing  the  West  Indies  and  Brazil,  as  well  as  the 
Liverpool  market,  while  the  common  extra  Westerns  are  taken 
for  the  Southern  States.  Wheat  has  improved  fcom  seven  to 
fifteen  cents  per  bushel.  The  greater  improvement  is  iii  the  low 
grades  of  spring,  which  have  been  most  depressed.  They  are 
taken  fur  export  to  Great  Britnin.  In  the  finer  grades  of  red  the 
advance  is  nearly  nominal,  as  there  is  only  a  limited  milling  de- 
mand  for  them,  and  choice  springs  do  not  bring  their  relative 
value.  Corn  has  moved  freely  for  export,  and  with  a  d.  c  ine  in 
freights  prices  have  advanced  one  cent.  The  receipts  of  AVestern 
corn  ha^e  now  ceased,  and  but  very  small  quantities  of  corn  grown 
on  the  Atlantic  coast  is  reaching  the  market.  The  stock,  however, 
is  large.  The  following  are  the  closing  quotations,  showing  some 
advance  on  last  wetk: — Flour— Superfine  State  and  Western, 
$7.10  to  $7.50  ;  .  xtra  State,  $8  to  <18.50  ;  shipping  roundhoop 
Ohio,  $8.50  to  |8.75  ;  extra  Western,  common  to  good,  |8  to 
S10.60  ;  double  extra  Western  andSt  Louis,  $11  to$15  ;  Southern, 
supers,  $9  to  $10.25  ;  Southern,  fancy  and  extra,  $10.50  to$15.50 ; 
Cxnada,   common   to  choice  extra,  $8.15  to  $11.50;  rye  flour, 
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fine  and  superfine,  $5.75  to  jjG.25  ;  corn  meal,  Jersey  and  Brandy- 
wine,  ^4.-25  to  84.60  per  barr..|.  Wheat — Chicago  spring',  $1.65 
to  $1.80;  Milwaukee  Club,  $1.70  to  $1.85;  red  winter,  $2  to 
$2.25 ;  amber  State  and  Miuhiaan,  $2.35  to  $2.43.  Corn — 
Wt.itern   mixed,  90o  to  97o  :  Western  yellow,   98c  to    100c  per 

bushel. 

Rkceipts  of  Graix  Ac,  at  New  Yoi:k  form  Jan.  1  to  Dec.  14. 
18G6.  18(;4. 

Flour    bbls    3,518,890     4,0.'!2,195 

Wheat bnsh     9,186,50.5     ],?,( 77.135 

Com 15,4.58,44.5     7,201,620 

Exi'ottTS  of  OUAIN',  ifec,  from  New  York  from  Jan.  1  to  Dec.  14. 
' R65,  1804. 

1,2S)^',110     1.078.980 


Floor., 


..hbs 


WneM bn.sh     2.144,180 

Corn 3,777,760 


11,242,975 
763,910 


ExFOBT  of  Bkeadstuffs  from  the  Usited  State..)  to  Great  Bbitaix  and  Irelahd 
fcince  September  1,  18G5. 


From — 

New  York  Dec.  12 

New  Orleans 2 

Philadelphia 9 

Haltimore   9 

Boston 9 

Other  I'oris  


Total,  1865 
Total,  1864 


Increase... 
Decrefisc 


Total,  1863 
Total,  18<2 


bbls 
39562 


395G2 
38B29 


352.-)02 
290S24 


bbls 
1984 


1984 


1884 


basbels 
728814 


.51170 


773900 
1202734 


422744 


4301440 
10982209 


Corn. 


bushels 

2513143 

7790 

45948 

58002 


2624S78 
66933 


2.39459 
2S29960 


To   THE  CONTINEliT. 


From — 

New  York Dec.  12 

Otiier  Poits 9 


Total,  1865  . 
—      18(;4  , 

1863  


Flrim-. 

bills 

2403 

17 

2-120 
8SG3 


Wheat, 
bush 
41667 


41367 

68012 


23667  128295 


Com. 

bu»h 

lOO 


1862  4S6S9 


708033  12269 


Hye. 

bush 
80216 


50216 


13966 
81012 


LONDON    MARKETS. 


COLONIAL,  AND  FOREIGN    PRODUCE  MARKET,. 
TKANSACTIONS  OK  THE  WEEK. 

MiNciKo  Lane.  Fbidat  Eve.'h.to. 
P  The  colonial  markets  Iiavo  been  closed  this  week,  and  the  business  by 
'  rivate  contract  is  unimportant.     Various  public  sales  are  declared  for 
he  ensuing  week. 

Sugar. — There  have  not  been  any  sales  reported,  but  the  market  will 
re-open  on  Tuesday,  the  2nil  proximo.  Last  week's  delivery  was  only 
1,843  tons,  and  the  landings  4,5.")0  tons,  leaving  the  stock  at  the  close 
83,700  tons,  against  1 10,700  tons  at  the  same  date  in  1864.  The  returns 
of  beet  root  sugar  give  C,53u  tons  landed,  against  1,580  tons  last  year, 
and  the  stock  5,400  tons,  against  180  tons. 

Coffee  remains  fii-m.  Transactions  are,  however,  limited.  A  float- 
cargo  of  Rio  has  sold  at  40s  per  cwt,  for  a  near  port :  fair  Channel 
firsts. 

EiCE. — Xo  sales  are  reported. 

IMPURTS  ana  |jiii„vii.EiE8  cf  RiCE  to  Dcc.  23,  with  SiocM  on  band. 
1866.  1864.  1863.  1862. 

Imports to.-!*    49850     ...     C3780     ...     679.50    ...    10160 

OeUveries 67070     ...     70700     ...     76100    ...    668£0 

Siock 34230     ...     38830     ...    46950    ...    64200 

Spices. — AMiito  pepper  is  firm. 

Saltpetre.— Nothing  has  been  done  in  landing  parcels  of  Bengal. 
300  tons  afloat  have  sold  at  263  per  cwt,  December  and  Jaiuary  sbip- 
ment. 

IMPORTS  ma  Deuvebies  of  Saltpethe  to  Dec.  23,  with  Stocks  on  hand 
1865  1864  18f3  1862 

Imports tons     11550     ...     13400     ...     16.570     ...     17400 

Deliveries 1080O     ...     129.50     ...     13230     ...     16740 

Stock 8140     ...       7»70     ...       7168     ...      3810 

Tea. — The  market  is  quiet,  trasactions  being  as  tisual,  partially  sus- 
pended in  consequence  of  the  Christmas  holidays.  Several  arrivals 
have  taken  place. 

MirrALS. — A  few  small  contracts  have  been  made  in  foreign  tin. 
Spelter  is  rather  weaker  in  price.  Scotch  pig  iron  has  declined  to  648  6d 
per  ton,  mixed  numbers,  for  cash.  Copper  unchanged,  with  moderate 
transactions. 

CAjfTHOB. — A  great    deal    of    .speculative  business  has  been   done. 
Japan,  n2s  6d  to  122s  6d;  China,  1078  6d  to  112s  Odper  cwt. 
Oils. — Linseed  is  ratlier  quiet,  at  38/  per  ton. 

Tallow.— The  market  has  been  inacti5-e,  closing  rather  lower.  Ist 
sort  now  Petersburg  Y.C.,  4.S3  3d  to  4Ss  Gd  ;  March,  49s  3d  ;  October  to 
December,  50s  per  cwt.     Town  unaltered. 


STATE  OF  THK  CORN  TRADK  FOR  THE  WKKK. 
Mark  Lane,  Friday  Eventkg. 
Owing  chiefly  to  the  holidays,  the  arrivals  of  English  wheat, 
coastwise  and  by  land  cirriaiie,  have  bten  on  a  very  limited 
scale.  The  sh(i5v  of  samples  has,  therefore,  been  trifling.  The 
demand,  howevir,  for  bi  th  red  snd  white  qualities  has  ruled 
somewhat  heavy,  at  about  stationary  prices.  Foreign  whea-,  the 
supply  of  which  has  not  increased,  hss  moved  off  slowly,  at  last 
week's  currency.  The  few  parcels  of  fine  miilling  barley  on  sale 
have  been  oisposod  of  ai  fi:ll  quntations.  Grinding  and  distilling 
sorts  have  met  a  dull  inquiry,  at  barely  late  rate^".  Tlie  malt 
trade  has  slightly  improvt-d ;  but  no  change  has  t^iken  place  in 
prices.  The  su;  ply  of  moilt  has  been  seasonably  extensive. 
There  has  been  a  fair  sale  for  oats,  on  former  terms.  Both  bean.s 
and  peas  have  met  a  dull  inquiry,  at  ihe  late  decline  ia  value. 
The  flour  trade  has  continued  very  quiet. 

The  transactions  in  produce  in  the  various  local  markets  have 
been  unimportant. 

On  the  Continent,  very  little  vjheat  has  been  disposed  of  on 
English  account.  Barley,  oats,  beans  and  peas  have  sold  freely, 
at  steady  prices.  Fair  supplies  have  been  on  offer.  Accounts 
from  America  state  that  the  shipments  of  breadstufFs  has  rather  in- 
creased of  late. 

The  various  markets  are  still  heavily  supplied  with  potatoes  in 
yood*  condition.  The  shipments  from  the  Continent  have  been 
very  moderate  for  some  time  pa't. 

The  Scotch  markets  have  b^en  scantily  supplied  with  wheat,  in 
which  very  little  business  has  been  transacted,  at  about  stationary 
prices.  In  spring  corn  tales  have  progressed  slowly  at  previous 
curreucies.  in  Ireland,  very  l:ttle  business  has  been  passing  in 
wheat.  For  fprin;!  corn  there  has  been  a  fair  inquiry.  Prices 
generally  ha'e  ruled  about  station  ry. 

The  supply  ot  English  wheat  on  sale  at  Mark  lane,  to-day,  was 
very  moderate,  yet  the  trade  ruled  quiet  at  late  rates.  Foreign 
wheat  changed  hands  to  a  iimite'd  extent  on  former  terms.  Fme 
malting  barley  moved  off  steadily  at  full  prices  ;  but  inferior  barley 
met  a  slow  sale  at  previous  quotations.  Oats  -were  in  fair  supply, 
and  steady  request  at  Jate  rates.  Beans  and  peas  were  a  dull  in- 
quiry !.t  former  prices.  The  flour  trade  was  quiet  at  la?t  week's 
currency. 

I'lie  transactions  in  floating  cargoes  of  wheat  off  Falmouth  and 
Queenstown  have  been  only  moderate,  and  prices  have  given  way 
3d  to  Cd  per  quarter.  The  sale  for  maize  and  barley  afloat  has 
been  restricted,  on  rather  lower  terms.  .VIost  other  kinds  of  pro- 
duce have  commanded  very  little  attention. 

The  London  averages  announced  this  day  are : — 

qrs         B     d 

Wlieat  2795  at  49     4 

Barley 1218       29  10 

Oats 

Ship  ARniv.\i.s  this  Week. 
Wheat  Barley.  Malt.  Oats. 

qra 
130 
280 


ADDITIONAL  NOTICES. 

ScGAR. — The  homo  market  for  refined  is  closed  owing  to  the  holidays. 
Nothing  doing  here  in  Dutch  crushed. 

Green  FRcrr. — An  easier  market  for  oranges,  which  is  usually  the 
case  after  the  Christmas  demand  is  supplied.  Some  parcels  of  oranges 
from  St  Jliohael,  Terceira,  Valencia,  and  Sicily,  sold  by  Keeling  and 
Hunt  at  public  sale,  went  at  a  reduction  of  Is  to  28  per  package.  No 
improvement  in  lemons.  Some  parcels  Almeria  gi-apes  withdrawn,  the 
offers  not  being  equal  to  their  value.  Nuts  of  all  kinds  without  nlter.-!- 
tion.     Some  cargoes  Seville  sonrs  nirived  and  in  demand. 

ExGUSii  Wool. — Jlore  doing,  p;u-tiouliU-ly  in  skin  wools. 

Klax. — Market  very  firm. 

Hemp. — Market  steady,  but  not  mnch  basiness  doing  this  week. 

Silk. — Market  very  firm,  and  a  large  business  doing  in  Chinas  at 
previous  rates. 

Tobacco. — The  market  continues  firm  and  steady.  Business  hae 
been  confined  to  limited  selections  for  immediate  recjuirements. 

Leather. — The  trade  in  leather,  since  our  last  report,  has  been  very 
small,  but  this  being  Christmas  week  no  market  was  held  on  Tuesday  at 
Leadenhall.  There  is  a  fair  supply  of  fresh  goods,  generally  adequate 
to  present  limited  demand. 

Metals. — The  year  closes  with  quiet  markets,  bttt  a  firm  tone  in 
pric«s  of  all  metals.  Copper  has  clianged  hands  only  on  a  sm&ll  Rcale 
as  usual  at  this  season ;  a  revival  is  looked  for  in  January.  Iron  keeps 
in  good  demand  for  all  kinds.  Tin  is  steadily  maintained.  .Spelter, 
le.td,  and  tin  plates  arc  all  well  supported  by  the  position  and  prospects 
of  the  trade,  although  little  of  either  has  changed  liands  during  the 
week. 

Tallow. — Official  market  letter  issued  this  evening: — 

s  d 

Town  tallow  _..    50  9 

Fat  by  ditto   „ 2  6 

Yellow  KossU  49  9 

Melted  stufl"  _ „ 39  0 

RoUKh  ditto    „. «,.«..     22  0 

fJrenved 2)  0 

Gx>d  drees.. .». „«, 6  © 


EngllBhtb  Scotch 
Irish  

Fore^n  ~.. 


qrs 

680 


qrs 
1610 


qrs 
150 


Flour. 

sacks 

610 


830 
2660  brls 


METROPOLITAN  OATTLE  MARKET. 
Thcbsdat,  Dec.  28. — Only  a  moderate  supfdy  of  beasts  was  on  Side 
here  to-day.  The  few  prime  breeds  on  offer  were  in  fair  request,  at 
very  full  ))rice3.  Otherwise  tho  trade  was  inactive,  at  late  rates.  The 
top  figure  was  5s  per  8  lb.  Tho  show  of  sheep  was  about  an  average 
for  the  time  of  year.  Downs  and  half-breds  sold  freely,  at  extreme 
rates ;  but  inferior  sheep  woie  dull,  on  former  terms.  The  highest 
quotation  was  Gs  4d  per  8  lbs.  The  few  calves  on  offer  changed  hands 
.slowly,  at  last  week's  currency,  viz.,  from  38  8d  to  4s  8d  per  8  lbs. 
Pigs  were  a  dull  inquiry,  but  not  cheaper.  Milch  cows  were  a  heavy 
sole. 

Tcr  8  lbs  to  s'.uk  the  offal. 


■  d  8  d 

Coarse  and  infcnor  beasts  3  2  to  3  6 

Second  quality  ditto  3  6  4  2 

Frioic  lartre  oieen    4  4  4  8 

Prime  Scots,  ic 4  10  6  0 

Coarse  and  interior  bheep  3  8  4  4 

SeconJ  quality  ditto  4  6  5  2 

Frime  coaj-se-wooUed  da.  5  4  5  10 


Prime  Southdown  she«p    S 

Large  coarse  calves  3 

Prime  small  ditto 4 

LarfTO  bogs 4 

Small  porkers 4 

Suckling  calves. each  19 

Quarter  old  store  pigs...    59 


d       ■ 

0  to  6 


Head  of  stock  on  sale. 

Total  Supplv — Beast?,  S20;  cows.  70;  sheep,    6.200;  calves,  70;  pi?s.  90. 

Foreign  Supply— Beasts,     470  ;  sheep,  o,100 ;  calvea,  60 ;  pig.s,  40. 


Dec.  30, 1865.] 


THE  ECONOMIST. 


]69:> 


NEWGATE  AND  LEADENHALL 
Per  8  lbs  hj'  the  carcase. 
(1        s    d 


Inferior  beef  2  10  to 

Middlins  ditto   3    4        3  In 

Prime  large  ditto  4    0        4    2 

Prime  small  ditto 4    4       4    fi 

Veal „ S  10       4    U 


s  '  d  s 

Inferior  mutton 3    6  to  4 

Middlinf-  ditto    4    2  4 

Prime  ditto 4    8  5 

Large  porlt 3  10  4 

Small  pork 4    4  5 


HOP  MARKET. 
BoBOnOH,  Friday,   Deo.  29. — The  bnsinoas  passing  in  our  market  is 
very  moderate.     Prices,  however,   of  'all  kinds  of  hops  rule  firm.     Mid 
and  East  Rents,  SOs  to  190s ;  Weald  of  Konts,  70s  to  iL'Gs ;  Susses,  60s 
to  1153 ;  Yearlings,  95a  to  135a  per  cwt. 


POTATO  MARKETS. 
BOEOUOH  AND  SpiTALFiELDS,  Friday,  Dec.  20. — Fair  supplies  of  po- 
tatoes are  on  sale,  for  -which  the  trade  is  quiet,  at  about  stationary  prices . 
Kent  and  Essex  Regents,  COs  to  80s:  Yorkshire  Regents,  60s  to  85s; 
ditto  Flukes,  85s  to  1  lOs ;  ditto  Rocks,  SOs  to  70s ;  Scotch  Regents,  50s  to 
75s  per  ton. 


COAL  JIARKET. 
Fbidat,  Dec.  29.— Wallsend,  Hetton,  193— South  Hetton,  19s— Har- 
tlepool, IBs  9d — Braddyll's  Hetton,   18s — Eden  Main,    173  6d — Hetton 
Lyons,  17s — Pittington,    16s   6d — Cowpen   Hartlej-,   IGs   9d.     Ships  at 
market,  54  ;  sold,  13;  gas  contracts,  21 — 34  ;  imsold,  20  ;  ships  at  sea, 70. 


LIVEEPOOL     MAEKETS. 


WOOL. 

(FROM  OUa  OWN  CORRESPONDENT.) 

Friday,  Dec.  29. — Owing  to  the  holidays  we  have  had  a  very  quiet 
market  this  week,  but  the  little  that  has  been  done  shows  no  alteration 
in  price,  as  holders  evince  no  disposition  to  accept  lower  rates. 

CORN. 

(FROM  OUR  OWN  CO-RESPONDENT.) 

FhiDAY,  Dec.  29. — Holiday  market.  More  inquiry  for  wheat,  met 
freely  ofT  the  stands  at  Id  to  2d  decline.  Since  this  day  week  little 
doing.  In  other  articles  prices  nominally  the  same,  except  corn,  which 
was  Gd  cheaper. 


Ctf    ©auttf. 


Tuesday,  Dec.  26. 
BANKRUPTS. 
P.  S.  Bell,  late  of  Prince's  ten'ace.  Regent's  park,  builder — E.  Broad, 
Stratheden  villas.  Hammersmith — 6.  T.  Thomas,  late  of  Camberwell 
road,  broker — G.  Drew,  Waterloo  road,  cowkeeper — H.  Frees,  Notting- 
ham place.  Commercial  road  East — P.  Goldsmith,  late  of  Royal  cres- 
cent. Netting  hill,  general  merchant — J.  R.  Hayes,  Upper  Clifton 
street,  Finsbm-y,  carpenter — S.  A.  Levy,  Woolwich,  house  agent — .T.  H. 
Mann,  jun.,  Twickenham,  coachbuilder — G.  J.  Masters,  Woodbury, 
fanner — G.  Milne,  late  of  Epsom,  trainer  of  horses — J.  P.  Owen, 
Grange  road,  Dalstou,  watchmaker — J.  Seymour,  late  of  Park  place, 
Kensington,  carpenter — J.  Sketchly,  late  of  Salisbury  road,  DaUton, 
mechanical  engineer — J.  Smith,  Brighton,  stationer — W.  S.  Storrar, 
Barnsbuiy  road,  Islington,  gold  ohainmaker — W.  Welsh,  late  of  Whit- 


stable,  tailor— J.  Wilson,  Higli  street,  Marj-Iebono,  draiwr— L.  Young 
Bromley,  shooing  smith — 1.  Allen,  Hanmor,  farmer— T.  Barrett,  Truro' 
labourer— T.    Bolton,    Normanby   in  Cleveland,   shopkeeper- J.  Bent' 

Lowtou,  blacksmith— G.  Billard,   Sheffield,  chimney    sweeper T.   w! 

Blackburn,  Market  Weston,  innkeeper— J.  Barratt,  Byley  hall,  near 
Middlowioh— R.  Brown,  Bedlington,  joiner— li  Carey.  Ha,9ting8,  green- 
grocer— J.   Davies,   jun.,   Liverpool,    commission   agent ,J.    Elswood 

Broadway,  yeoman— D.  J.  B.  B.  Edwardcs,  Carmartlien— .1.  and  R.  Hornby^ 
Clitheroe,  cotton  manufacturers— J.  Hughes,  Denbigh  innkoeijcr— 
F.  D.  Lempriere,  Newton  St  Petroek— B.  Lowe,  Dudley,  charter  master 
— J.  P.  Lockwood,  Thurlstone,  woollen  cloth  manufacturer —JQ.  Mavoa, 
St  Alban's,  boot  manufacturer—.!.  F.  W.  Mullen,  Birkenhead— E."  C. 
M'Craw,  Liverpool,  travelling  agent— S.  Owen,  Eglwvs-f:u!li,  farmer— 

E.   Owen,    Cilowimissii,    carpenter— W.    Pulford,    Wolverhampton I. 

Phelps,  Worcester,  butcher— W.  Pope,  Bristol,  baker— E.  Pritchard, 
Llawing,  joiner — J.  Rosen,  Bristol,  picture  frame  maker — J.  Ritchie', 
Leeds,  coal  agent— G.  Stanley,  Nottingham,  coal  dealer— J.  Stephenson' 

Leeds,  warehouseman — R.  Shaw,  late  of  Holsby,  cattle  dealer W.  Smitli, 

Sheffield,  draper- T.  Shepherd,  jun.,  Welbourno,  butcher- W.  Simpson', 
late  of  Scarborough,  cabinet  maker— E.  Tyndsde,  Bilson  Woodaidc,  grocer 
—J.  M.  Taylor,  Birkenhead,  shiiibroker— S.  Vincent,  North  Bradley, 
butcher— B.  Webster,  late  of  Leeds,  butcher— W.  Wliellau,  late  of  Ferry 
bridge,  corn  miller— T.  Wood,  Ryofield  -ivithin  Saddleworth,  coal  dealer 
— J.  Westall,  Blackburn,  cattle  dealer — H.  Wells,  Gillingham,  wheel- 
wright. 

GAZETTE  OF  LAST  NIGHT. 
BANKRUPTS. 

J.  Seymour,  Kensington,  cai-|>enter— P.  Goldsmith,  Netting  hill,  gene- 
ral merchant— J.  Ragsdale,  Old  Kent  road,  engineer— W.  Ufor,  St. 
Luke's,  dairyman — R.  Hogg,  Cromer  street,  colourman  -.1.  J.  Frow. 
Euston  road,  clerk  in  holy  orders — J.  Easthope,  Deptford,  inspector  of 
stores — J.  H.  Lack,  Doddington  grove,  painter—  W.  Lovelock,  Crouch 
end,  sub-contractor— C.  E.  Lasegne,  Bread  street  hill,  merchant— J.  L 
Lockhart,  Maida  hill  West,  chemist — W.  Catlin,  Kentish  town,  journey- 
man painter — 6.  A.  Chapman,  Frederick  street,  house  agent — G.  Ander- 
son, Leadenhall  street,  agent — G.  J.  Power,  Pimlico,  captain  in  the 
army — E.  Dyer,  Crown  st,  pyrotechnist — H.  W.  Mace,  Chatham,  baker — 
H.  F.  Wood,  King  street,  appraiser — J.  CuUum,  City  road,  bristle  mer- 
chant— J.  Paine,  Cow  cross  street,  coachbuilder — G.  M.  Thomback, 
Southampton,  butcher — J.  E.  Mallandaire,  Howard  street,  musician — 
J.  Phillips,  Abersycham,  grocer — H.  Firth,  Weston-super-JIare — C. 
Green,  Redruth,  clockmaker — A.  Carmiohael,  Exeter,  drajier — G.  Atkin- 
son, Hilton-with-Hanogate,  gi-ocer — W.  Roberts  and  W.  Townson,  Leeds, 
machine  makers — M.  Peniston  and  J.  Daubney,  Lincoln,  grocers — F.  G. 
Gray,  Sheffield,  brewer — J.  Wallis  and  W.  Hutchinson,  Ramsbottom, 
manufacturers — ^W.  B.  Ryan,  Wigan,  tlieatrical  manager — E.  Rawe, 
Aberystwith,  tailor— J.  Bowers,  Aston-juxta-Birmingham — A.  Atkinson, 
Livei-pool,  refreshment  house  keeper — J.  JIcDonald  imd  P.  McDonald, 
Liverpool,  printers — A.  Pierce,  Bootle,  publican — W.  Casson,  Everton, 
manager  —  R.  Lloyd,  Oswestry,  wheelwright  —  S.  Claike,  Tilaton — 
John  Summers,  South  Shields,  joiner — A.  I.  West,  South  Shields — J. 
Smith,  Wivonhoe,  brewer — T.  Coates,  Bradford,  agent — T.  Thicket, 
Eckington,  miner — H.  H.  Rollins,  Stoke-upon-Trent,  watchmaker — 
E.  Marks,  Whitechapcl,  tailor — J.  Crane,  Loughborough,  late  lime  mer- 
chant. 

SCOTCH   SEQUESTRATIONS. 

D.  Stewart,  Kintalleu,  storekeeper — N.  Gentle,  Glasgow,  proTision 
merchant. 


fflt  itil    iXatliuHj;    X^t»Mc    Uefurtiis. 


Amount 
expended 
per  last 
Report. 


£ 
l,116,10t 

JJSO.OIIO 

4,125,782 

13,447,974 

l,818,8i(4 

1,100,0!)0 

22,000.000 

16,174,08:! 

22,992,162 

11,1  00,0' 0 

17,937,507 

1,847,611 

6,704,380 

45,630,57(> 

5,074.004 

20,708,244 

62,408,188 

2.204,068 

13.874  104 

15.814  4.il 

4,8S2,O06 

6,0.57,446 

794,244 

13,«27,843 

e'J5,8e2 

2,8^li,iS4 

J4,771,9.'0 

S.63.->,670 

l,i60,;0(l 

16,416,657 


2,*99,66< 
6,5'.i7,0'.i7 
3,623,00;) 
18,038,4e4 
2.821,000 
1,5,19,679 
1,388,888 


Average 

cost 
per  mile. 

£ 
11,181 

17,857 

84,016 

32,960 

10,372 

17,460 

20,000 

14,821 

31.874 

20,000 

44,400 

18,476 

14,739 

35,649 

14,707 

61,380 

41,136 

;83,264 

61,000 

32,335 

37,658 

604,787 

17,630 

65,895 

21,637 

701,.50O 

36,838 

13,834 

28,658 

23,463 


Dividend  per  c&nt. 


Year  1863. 


£    s  d 

4    0  0 

9  10  0 

4  10  0 

5  15  0 

4  "o  0 

5  0  0 


Year  1364. 


1  17  6 
6  0  0 
6  10  0 
6  0  0 
4    7  6 

2  10  0 
0  15  0 

4  10  0 
6     2  6 

3  15  0 

5  0  0 

6  0  0 


£     s  d 

3  10  0 
9  10  0 

5  0  0 

6  17  6 

4  "o  0 

5  0  0 


30,407  •< 


277,740 
2^,469 
26,2-54 
57.20.5 
28,786 
26,239 
13,16.j 
17,068 


4 
4 

2  8 

6  12 

7  15 
6  10 

3  15 

0  18 
6     3 

1  7 
9  10 
6  0 
1     0 


1  17 
5  0 
7     2 

2  10 

4  10 

3  2 
1     0 

5  17 
0  7 
3  17     6 

5  10    0 

6  0     0 


First  half 
1865. 


£  s  d 

16  0 

4  16  e 

2  6  0 

3  7  6 


2  5 
2  10 

0  i  6 
2  10 
2  15 


0  0  0 

2  12  6 

10  10  0 

6  5  0 

7  7  6 

8  0  0 
6  10  0 

2  2  0 

6  17  G 
8  5  0 

3  10  0 

7  10  0 

8  10  0 
6  0  0 

4  5 
1  10 
6 

2 
10  0 
4  10 
0  16 


12  0 

10  0 

10  0 

2  15  0 

3  0  0 

1  17  8 

2  19  0 
2  6  0 


Hame  ofBailwaTi 


Week 
endint;. 


1804 
Deo.    22 


3    n 

0 

0  10 

U 

4  10 

0 

3  10 

0 

3     5 

0 

1     2 

6 

3    5 

0 

1  10 

(1 

2  15 

0 

2  1ft 

0 

1  12 

6 

3  15 

0 

4     2 

6 

3    0 

0 

1  15 

0 

1     1 

3 

1    6 

U 

1     1 

3 

«    0 

0 

2    0 

0 

0    5 

0 

Belfast  and  Northern  Connties-.., 

Blyth  and  Tyne      , 

Bristol  and  Sseter, 

Caledonian ..         .. 

Detroit  and  Milwaukee     Nov. 

Dublin  and  Drogheda      ...        •-  Dec. 

F.ast  Indian Nov. 

Grand  Trunlt  of  Canada Dec. 

Great  Eastern         

Great  Indian  Peninsula Oct. 

Great  Northern      Dec. 

threat  North  of  Scotland 

Oreat  Somhern  &  Westerc  (IrishJ 

Oreat  Western        

Great  Western  of  Canada 
Lancashire  and  Yorkshire 

London  at  Ncrth-Western,  &c. ... 

London  and  IJlackwall 

London,  Brighton  .t  South  Coatt 

London  and  soutii-Vv'estem        .. 

I^ondon,  Chatbiim,  and  Dover     1 
Metropolitan  Ex.  &  Hranches/ 

London,  Tilbury,  and  Southend ... 

Blanches..   SiieOid,  it  Lincolnshire 

Maryport  and  Carlisle 

Metropolitan  

.vlidland        

Midland  Gt  Western  (Irish) 

Monmouthshire       

North  Britisli  

Norii'-Fa^tern— Berwick  ... 

Do.  York 

Do.  Leeds 

Do.  CaiUsle 

Da  Stockton  and  Darlington 

Norm  London 

yorth  Sultordshire  ... 

Scottish  Korth-taatern    ... 

3oath-Ea.stera 

South  Devon  ..        »■ 

fnffVale       

Ulster 

Waterford  and  Limerick  ... 


Passent^eri, 
parcels,  Jico. 

£      ■  d 

1062  18  5 

377     0  0 

6883    4  9 

8729  13  1 


VldrchandiQ€ 
minerals, 
cattle.  &c. 

f  5  d 

1023  9  1 

21S2  0  0 

i670  14  10 

20087  6  11 


1153    7    3 


2 

24  20666 
22. 
24 
16 


24 

1 

24 

24 
24 
23 
24 

17 

1 

24 

10 

24 

24. 


.1129  19  10 
45243  14     9 


66V 


19S87  18  11 


3678  12    3 
36165    6     0 


18533  0 
64871  0 
1611  15 
18271     0 


25250  0  0 

70842  (I  0 

286  0  0 

5479  0  0 


60S3    0    0 


903 

6908 

295 


22!  2807  11 


lo!     48" 
24    8203 


24 
24 
•16 
16 

It 
17    1382 
15      615 
I 


1.50-58    0    0 
36^8  11  11 


Total 
Kecgipti. 


same 

tveek 
1SC4 


1770     0    0 


302 
.5146 
1189 


0  0 
0  0 
0     0 


26-I3  19  5 
25B7  0  0 
16647    0    0 


5773    0    0 
1172    7  11 


15J5    0    0 
782    0    0 


20SC 

2869 

8559 

28817 

7698 

1720 

41704 

S1832 

40042 

24866 

46474 

2'87 

8803 

81408 

14718 

43788 

135713 

1896 

20780 

29762 


»  i  £ 

7  6:  1745 

0  01  1951 

19  7j  7f81 

0  0  2.SS9 

n  0;  6361 

16  10  1.M9 

0  0  250i4 

0  ('  25166 

16  1  31-824 

0  U  14472 

0  0,  40Sll> 

0  0|  256. 

12  1  8240 

19  9i  75879 

0  12367 


0  0 


1205  0 
22064  0 

1464  0 

32 '0  14 
66706  11  0'  5368< 

6401  10    8     il67 


37806 
120570 
1786 
18638 
26171 
*«72 

'  104 
18491 
1382 
2402 


it'aihcl 

per 
mile 

per 
week. 

£ 

20 

91 

70 

70 

40 

23 

30 

23 

5.5 

42 
118 

26 

82 

63 

42 
108 
106 
329 

70 

CO 


S()47    0 
24850    0 


0     2966 
('    223*8 


76665    0    0 


4277  0 

8899  0 

6eis  0 

20831  0 


48011  19  10 
6624  0  0 
2927  0  C 
1297    0    0 


S094 

865- 
5096 
28932 
4615 
5310 
261 
1188 


26 
89 
52 
861 
83 
21 
69 
35 


MUea 
open  in 


99) 

28 
1211 
4(8 
189 

76 
1130 
S77 
721J 
690 
404 
100 
387) 
13S0 
34S 

4m 

1273] 

51 

29SJ 

4901 

134 

45 

246 
38 
3i 

«r7j 

260} 
41 


1864 


99{ 

28 
121, 
408 
189 

76 
1105 
1335 
«63 
668 
365 
100 
887i 

m;o 

348 
403 
U7Si 

»t 
2614 
454} 

127 

45 

243i 
38 

H 
64t 
360i 
44 


Ki     656} 


12.71 


11 

288 
138 
ills 

98 

61 
lOSi 

77 


2S3 
188 
8C« 

'»{• 

61 
1061 

77 


1600 
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C  y  M  \1  E  H  C !  A  L   TIMES  '""^^ V/„ J  «  vm"  f^ 
weehir  Price  Current.       I       ?•  * ""1  =*•  V'l-  *rj 


d 

II 

(I 

0 

0 

n 

0 

3G 

6 

0 

n 

0 

0 

0 

0 

0  115 
0  74 
0     67 


0  103 
0  85 
0  84 
0  100 
0  110 
C  75 
0     C7 

0  77 
6  83 
0  104 
0  92 
0  74 
0  74 
0  100 
0  104 
0  73 
83 
69 
61 
90 
S2 
90 


UrThe  prices  in  the  foUowiPK  list  ar 
caietaUj  revlsea  every  rnaay  afternoon 
bj  «n  eminent  honse  in  each  department. 

LONDON,  FaiDAT  EvcniKe. 
idd   6  per  cent,    to    dutlea  on     peppei 
and  to>i.eco,  and  i  per  cent  on  wines. 
sues  juty  tree  , 

First  sort  Pot,  U.S.  p  cwt    0 

Montreal 36 

First  sort  Pearl,  U.S. 0 

Jfontreai «.,.,«.  34 

□OCOa  duty  Id  per  lb 

Westlndia per  cwt  38 

Qnayaquil  _ „...  66 

Brazil „„  40 

rioffee  anty  3d  per  ib 
Jamaica,  f^ood  middling 

to  fine    per  cwt  80 

fine  01  d  to  mid .„  73 

I       iocha,  unRarbMd _  60 

garblod,  com.  to  good  83 

garbled,  line  102 

Jeylon.natire.ord  toflne  6S 

ordinary  ...., 63 

pUntation,     ordinary 

to  flne  ord  ....„  71 

fine  flne  ord.  to  mid   77 
Cood  mid.  to  fine....—  £6 

Java _ _  60 

Bingapore.ordtogoodord  52 
Sttmatra  and  PadAng  ...  52 
Madras  and  Telllchenv  65 
Malabar  and  Mysore...^.  71 

StDominKO 58 

Braiil,  washed  _  72    C 

good  and  flne  ord 62    0 

common  to  real  crd  ...  50    0 

Costa  Rica «...  65    0 

Havana  and  Cnba ,   6^    0 

Porto  Rico  A  La  Gnayra  66    « 
Urugrs  and  Dyes  daty  free 
Aloes,  narbailoe8...pcwtl00    0  280 

Algol,  Bologna 90    0    95 

Bork,Peruvian,  pale.p  lb    0    9      2 

Quercitron per  cwt    6    6      9 

Camphor,  unrefined 112    6  115 

Castol  oil,  good  pale  p  lb    0    5| 
Saitron 39    0 

COOHIMIAL 

Teneriffe  .-~...perlb    3  i 

Mexican  .„.„_......„    3  3 

Lio  Die— good  to  flna.    1  10 

ToaHEBio 

Bengal  ... — ..per  cwt  24  6 

Madras   — .._ ».  18  6 

China  30  0 

Timi  JipOMicA,  Cntch  27  0 

Gambler —  21  6 

DyowoodB  duty  free      £  a 

£siziL  WooB  ...per  ton  60 


0 

Do  &  H.  Grande,  saltd  0 

Brazil,  dry „  0 

drysalted. ...„.__....„  0 

Drysalted  Mauritius 0 

Rio,  dry  Rio  Grande    „  0 

West  Coast  hides 0 

Cape,  salted  o 

Anstralian o 


New  i'ork 

East  India  ...._ 

Kips,  Russia  „,  ..« 

S  America  Horse,  p  hide 

Indljro  duty  free 

Bengal per  lb 

Onde    ._...._ ___ 

Madras    .. «....._.,..,. 

Knrpah 

Manilla _ 

Leather  per  lb 

Crop  hides....™  30  to  4S  lb 


do 
Engllsb 

do 
Forelga 

do 
Calf  Sltin».„ 

do 

do 


50 
Botts  16 
28 
Butts  16 
28 
28 
40 
80 


85 
SO 
100 


0 
0 
0 
8 
0 

Hi 

4 
1 
4 
!l.i 

m 


d 

Si 
61 

ei 
si 

U 

8S 

U 

4i 

4 

Oi 

IH 

6 

9 
6 

e 

7 
0 


7 
2 

0  111 

1  0 

0  11 
6     0 

1  2 


1 

1 
17 

1 

1  11 
£    B 


0 
0 
6 
0 
0 

0  ei 

42     6 

S  10 
8  10 

a   4 


FosTlc,  Cuba, 

Jamaica  «....». 

Logwood.  Gampeachy... 

Jamaica  »..» »... 

RtD    SAnt*DEa8.,..M....- 

SaPAM  Wood 

Kfga — French 120 

fruit — Aluonds  8 

Jordan,  duty  {ree,newl25 

Barbary  sweet  52 

Bitter  48 

CDsaAHTs,  duty  7s  p«r  cwt 

Patras ~...   22 

Vostlzza 25 

Island _ 28 

Gulf ~ 23 

Figs,  duty  78  per  cwt 

Turkey  ...  nercwtdp  65 
PinHS,  duty  7s  per  cwt 

French,  bottled .  70 

Qerman   20 

P»UHE8,dnty  7s  newd  p    0 
Raisins,  duty  7s  per  cwt 
Valencia,  new   ....«„  82 

Huscatei 44 

Smyrna.red&Chesme    0 

Sultana 56 

Orafgbs  8 

St  Michael.  1st  quality, 

large  box 24 

Do.  2nd  quality 19 

Valencia  14 

Lisbon  &  St  Ubea,  Jch  15 

Sicily _...  per  box    7 

Lenovs 

Messina per  case  13 

Barcelona  nnts...per  bag  34 

Spanish  nuts. p  br   37 

Brazil  nuts 37 

Cchcr  nuts per  100  16 

Flax  duty  free  £ 

Riga  K  per  ton    0 

—    W  F  P  K 70 

8t  Petersburg,  12-hcncl...  43 

—  9-head. 

Egyptian,  govt  dressed.. 
—       native  ditlo ., 
Hemp  duty  free 
St  Ptrsbg,  clean,  per  ton 
outshot    ..._.....-— 

balf.clean  .» 

lU;;a.  Rhine  ».. 

ManilK   ....•, 

East  Indian  Sinp....^._ 

China  grass 0 

J3te...» 11 


0 
0 
6  0 
»  0 
4  10 
4  12 
12     0 


22  0 
34  0 
30  0 
87  0 
£  8 
70  0 
9  10 
6  10 
9  10 

4  12 

5  S 
18     0 


0 
0 
05 
0 
109 
£ 


78   Od  lis  Oil 


d 

0  180 
0  0 
0      0 

0 
0 
0 
0 


0    83    0 


130 
0 
0 


0  48 
0  116 
0      0 


,  39 
,  62 
.  22 


31 
SO 
85 
42 
14 


68 


rejections 9  10 

cuttiiifaa   5  10 

Coll^Yarn,  sood  &  fine  60    0 

ord.  to  fair 35    0 

flbre 20    0 

rone  24    0 

junk  0    0 


0  u 
15  0 

85  0 

68  0 

30  0 

24  0 

£    8 

0  0 

0  0 

45  0 

40  0 

0 

24  0 

83  10 

0  0 

0  0 

0  0 

50  0 

24  0 

0  0 

23  10 

10  15 

5  15 

72  0 

47  0 

82  0 

34  0 

0  0 

Dressing  Hides., 

Shavoii       do    _ 

Horso  Hides,  English... 

do     Spanish,  per  hide 

Kips, Petersburg,  per  lb 

do    East  India  0    7 

Hetalil— Corrxa  per  ton  £  s 
Slieating,  bolts,  ac... Ill  o 
Bottoms  —....„.„._,.. 116    0 

Old  ._ _  94    0 

Tough  cake   lOU    o 

Best  select  .„ _108    o 

Ikok,  per  ton  £    , 

Bars,  fee,  British....™    715 

Nail  rods._ „._....    8  15 

Hoops _ 9  10 

Sheets...  .„._ „    9  15 

Pig,  No.  1,  Wales ..    3    6 

Bars    «..««... .™,    7    0 

Rails ™«.,.,    7    0 

Pig,  No  1,  Clyde  3    0 

Swedish 11  10 

LiAD,  per  ton— Eng.  pig  21  10 

sheet    ...«, 22     0 

red  lead  _ 22    0 

white  do  ,...„_._  28  10 

patentshot—. 22  15 

Spanisnpig    _  20  15    21 

Steel,  Swedishin  kegs..  14  15    15 

in  faggots.. —  „  17    0      0 

SrxiTCK,  for  per  ton™.  22  10      0 

Tim 

English  blockt,  p  tonl03    0      0 

bars  In  barrels  .„,..ii  .t    0      0 

ReBned  _ ~...]07    0      0 

Banca _.„  9S    0      0 

Straits 96    0    97 

Tm  Plates,  per  box       a     d      t 
Charcoal,  I  C — ._.„  30    0    32 

Coke,        I  C.- „  27    0    28 

Molasses  duty  3s  6d. 

British,  W.I per  cwt  15    0    16 

Foreign   ._ „  14    s    16 

East  India  „,  14    0    16 

Oils— Fish  £    a    £ 

Sperm —pertucll?    0      0 

Head  matter i]7    0      0 

Soutll   Sea _.™  48  10    49 

Seal,  pale   60  10    61 

Cod 53    0    54 

East  India ,„  37  10    38 

Olive,  Qftllipoli  „_ 56  10     57 

Sicily   55    0      0 

Palm per  ton  44    0    44  10 

Cocoa-nut ...™._._  48    0    52    9 

Rapeseed,  pale  (foreign)  07  10    58    0 

Linseed  _..„„ s3  10    38  15 

Black  Sea  _ p  qr  65i  6(1    0.  Oi 

St  Petersbg  llorsliank    0    0      0    0 
Do  cake  (English;  p  ton  10  10    10  13 

Do  Foreign 9    5    10  13 

Rape      do      ....„ _    50      6    6 

Petroleum — per  tun. 
Crude  Pennsylvania  ...  22    0      0    0 

Crude  Ciinadlan 0    0      0    0 

Kefined  per  gal  28  Hi    Ss  3d 

rrovislonlt— Duty  iree. 
Bntter-Waterford  pcwil22«0dl24s  Od 

Carlow..._„ 124    0      0    0 

Cork  4:ha  new  ~™....ioi    000 

Limerick.™ ™._™.112    0  114    0 

Friesland  fresh 112    0      0    0 

American  new  ™. 116    0      0    0 

Jersey .™„. 96    0  110    0 

Bacon,  singed— Waterl  "16      0    0 

Hamburg    61    0    62    0 

Hams— York-. ™  80    0    90    0 

Irish—™...,...™. 76    0    SO    0 

Lard— Watertord  A  LI 

merick  bladder  ™.„  72  0  74  0 
Cork  and  Belfast  do...  0  0  0  0 
Firkin  and  \.a.-r  Irish  C4  0  0  0 
American  A  Canadian  0  0  0  0 
Cask  do  do  50    u    64    0 

Pork— Anier.&Can.p.b  90    0      0    0 
Beef— Amer.  4  Can.ptc  98    0  112    0 

Cheese— Edam  ._ 60    0    62    0 

Gonda  „..„.„...™™.„,  48    0    64    0 

Canter _..„  18    0    22    0 

American . 60    0    68    0 

Rloedntyiree 
Carolina    ™. ...  —per  cwt  36    0    it    0 
Bengal,  yellow  4  white  10    0    17    0 

Madras    _ _  10    0    14    0 

Java  and  Manilla 10    0    21    0 

Bago  duty  4id  per  cwt 
Psarl ...«.™.™....  e    cwt  18    «    23 


0 
0 
0 
0 
0 
a 

8  0 

9  0 
10  5 
16  10 

4  0 
7  10 
7  6 
3  5 
12    0 

21  13 

22  5 
0     0 

29  10 

23  5 
0 
0 
0 
0 

0 
0 
0 
0 
0 
d 
0 
6 

6 
0 
0 
s 
0 
0 
0 
0 
0 
0 
0 
0 


Saltpetre.  ■ 

Kengal  per  cwt  23 

Bombay  and  Scmde  20 

English,  redned 28 

NtTIAT»0»SoDA™.   •_...  13 

SXKD.S 

Caraway per  cwt  40 

Canary ™. perqr  66 

Clover,  red  ™..™per  cwt  56 
white  ... ™....._™.._  45 

Coriander 17 

Linseed,  foreign  per  qr  64 

English  ™. _  65 

Mustard,  br   p  bush  13 

white  _  10 

Rape,  per  last  of  10  qra  X35 
SllKduty  free  • 

Snrdah ™,p»r  lb  27 

Cossimbuzar  ™.  18 

QonatDa  ......™  18 

Comercolly „ „  18 

Bealeah,  &c. ....»    " 

China,  Tsatlee  ..... 20 

Taysaam.™ 18 

Canton _ 20 

Thrown   * 

Raws— White  Novi  .....  48 
Fossombrone _  *2 


Bologna  ».„._     " 

Roya:8..™. _  •*" 

Trento ^„ ™.  ''7 

Milan _  37 

OmOAHZINXB 

Piedmont,  22-24   ™....  <2    0 

Do  24-28    42     0 

Milan  tBergam,  18-22  ^'J    * 

Do.  22-24  ^''    * 

Do.  24-28  *"     » 

Do.  28-32     "     0 

r»AM8— Milan,  22-24  _*■;'' 

Do.  24-28  .™  ^2    0 

BmoTiAs- Short  reel   .„    "    0 

Long  do  ™....™.    ^    0 

Patent  do    ™.._ 44    0 

Pexsiahs    .„„ „™.  l7    0 

Spices,  in  bond— PEprEX,  duty  6d 

Malabar   .. per  lb    0    SJ    0  4{ 

Eastern   „ ™.    0    S|    0  SJ 

White  .. „    0    6i     1    2 

PiMlRTO,  duty  free 

mid  and  good  ...per  lb    0    3      0  35 
Cinnamon,  duty  iree 

Ceylon,  1,  2,  3   _    1  10      3    4 

Malabar  k  Tellichery    14      2    0 
Cassia   Lionea.    duty 

free    ™ per  cwt   88    0    98    0 

Cloves,  duty  free 
Amboyna    and    Ben* 

coolen  ™..™...per  lb    0    4}    1    4 
Bourbon  and  Zanzibar    0    3      0  Si 
OiRSEx,  duty  free 
East  India  com.  p  cwt  24    6    25    6 
Do.        Cochin  and 

Calicut.™™ _.™  60    0  ISO    0 

African    38    0    40    0 

Mace,  duty  free  ...per  lb    18      34 
NoTHEos,  duty  free.. . p  ib    10      4    2 
Spirits  Rum  duty  108  2d  per  gaL 
Jamaica,  per  gal.,  bond 

15  to  25  0   P ....       2     8       2  10 

80  to  36      —  .™™..™„     8     4       3     8 

flne  marks 4    6      6    6 

Demerara,        priof IS      19 

Leeward  Island  —  17      18 


s     d     SUGAR— Rxr.  contlnned     t    d 
25    6     For  export,  free  on  board. 
24    0        Turkey  oaves,  1  to  4  lb.    0    0 

29     0  eibloaves .„  28    0 

14    6        10  Ib    do.   .„ —  37    0 

141b    do.    _.™ 0    0 

42    0        ritlera,  22  to  28  Ib  ™._  33 

™    0        Lumps,  40  to  46  lb •    0    0 

l;4    0        Crushed  _ ™....  35    0 

70    0        Basurds _™.    0    0 

20    0        Treacle    16    0 

68    0     Dutch,  refined,  f.o.  b.  In  HcUaiid 

J4     0         «lb  loaves 37     0       0 

18    0  lOibdo      .„ ™.  36    0 

11    0        Superfine  crushed...'.'™™    32    6      0 
<>'*    0        No.  1,  crushed 31    «      0 

•    d         Ko.  2 _  30    S      0 

SO    6     Belgian  refined,  f.  0.  b.  at  Antwerp. 

27  0         8  to  10  lb  loaves... ...     0    0      0 

30    0         Crushed,  1  ....  SI    0      0 

29    0     TaUow— Duty  frei 

0    0        N.  Amer.  melted,  p  cwt    0    0      0 
32    0        St  Petersburg,  1st  Y  C  49    6      6 

28  0      Tar— Stockholm,  p  brl.™  20     6     21 
25    0        ArcDangel 17    «    IS 

0    0     Tea— <luty  6d  per  lb. 

50    0         Congou,  low 0    «      0  10 

45    0  commo 10      1 

«    0  ra.  8tr.  to  str.  bk.  If.  ...    1    3      1 

41    0  fine  and  Pekoe  kinds...    I  10      » 

41    0         Souehong 12      3 

41    0         Pekoe,  flowery    ....'.'.'..'..'..    0    7 

Orange 0  10 

Plain  Caper 0    0 

Scented  Caper 0    » 

Oolong  0    7 

Twankay  common™ 0    9 

Hyson  Idnd 1    1 

skin    0    4 

Young  Ilyson .".    1    4 

Canton 0  10 

PmgSueyandMoynnc...    0    0 
Gunpowder 1    4 

Tlmber-DntyL-Tiniber 
.EHewnWood— Dantzic 

and  Memolfir...pei  load  50  0    75 

Riga  fir   _ ,.57  0    63 

Swedish  fir 39  0    47 

Canada  rod  pine  .™ 65  0    96 

—      yollowpine,largo  60  0    80 

.  —  —     small  60  0    65 

H.BruswkiCanBd.pine  80  0     90 

Quebec  oak  1C6  0  IJO 

Baltic  oak  ....™™,.™™..„  60  0  !20 

African  oak  ™I40  0  200 

Indian  teuke 220  0  240 

Wainscot  logs  18  ft  each  ?  olio 
Deal8&SawndiPreparedWood,dy2e  p  lo»a 

Norway,  Petarsbg  sundj;i0  0    13    0 

Swedish ™.™..     9  0" 


2< 

9 

0 

« 

8 

8 

0 

8 

4 

i 
4 

8 
0 

* 

0 

0 


11  0 
14  10 
10  10 
20    0 


East  India 

Foreign  —  

Brandy,  duty  lOs  6d  p  gal 

Vintage  Off  }^51  •••- 

inhhda    (i(,60..r. 

(Geneva,  common ™,™ 

Fine 

Com  spirits.pf  duty  paid... 
Spirits  f.o.b.    Exportation 


d 

8 

d 

0 

30 

0 

6 

24 

0 

6 

30 

0 

U 

23 

6 

6  0      6     2 

7  0       7     2 

8  3  8  4 
8  4  9  6 
2  0  2  1 
2     4       2    6 

11  11       0     0 

_     1     8       1     8 

Halt  spirits,  dnty  paid...  12    6    13    6 

Sugar—Dutj —refined,  128  lOd ;  white 

clayed,  lis  6d;  yellow,  10s  6d;  brown, 

9s  4d ;    brown  qualities,  88  2d ;    cane 

juice,  63  7d ;  molasses.  3s  6d  per  cwt. 


Britls'nplantatlon, yellow  24 

brown  ™  22 

Mauritius,  yellow -™  23 

brown  ™....™ ».  20 

Bengal.crys.igood  yell'>w 
and  white 27 

Benares,  grey  &  white  25 

Date,  yellow  and  grey  23 

ord  to  fine  brown 19 

Pem.ng,  grey  and  whit*  27 

brown  and  yellow    ...  20 
Madras,  grny  yelJicwhlte  26 

brown  and  soft  yellow  20 

Jaggery  20 

Slam  and  China  white...  ^6 

brown  and  yellow 19 

Manilla,  clayed ™...  23 

muscovado.™ ™™.  20 

Java,  grey  and  Mhitt.™  27 

brown  and  ye. lew... ..  21 
Havana,  white  ,,,  28 

brown  and  yellow...™.  22 
Bahia,  grey  and  while™.  24 

brown  ™. ™. 20 

Pemam^Paraiba,  white  26 

brown  and  yellow...™.  20 
For.Mus.lowtoflne  grocy  25 

brown-™ ™  2- 

Repined — For  cons  mnption 
8  to  10  lb  loaves.™™.™.™    0 
12  to  14  lb  loaves  ...™._  46 


Russian  11  10 

Finland  .™ .„..     8    0 

Canada  1st  pine  — _._  16  10 

—       2nd  .„  11  IC    14 

American  spruce 8    5      9 

Dantzlcdeck,  each 14a  0    28 

Staves  dnty  Is  per  load 

Baltic,  per  iniile .4140     0  210 

Quebec,  per  standard  do.  80    0    86 

Tobacco  dy  33  pibJiJi.ct    s 
Maryland,  per  ib,  bond    0 

Virginia  leaf .„    0 

—       stript „    1 


Titlers,  22  to  24  lb    .™._  43 

Lumps,  45  lb  _  », ».    0 

Wet  crushed  ».- 
Pieces 

f  iliut™..™.-. 

esclo   ™....™.» 


40 

r_  31 

—  28 
16 


0 

30  0 

0 

30  6 

u 

27  6 

0 

22  0 

0 

28  6 

u 

27  0 

0 

30  0 

u 

22  6 

0 

22  0 

6 

2S  « 

« 

2«i  0 

e 

2*  0 

6 

22  0 

6 

27  0 

0 

30  0 

0 

!8  0 

0 

27  0 

6 

24  0 

0 

27  6 

0 

24  6 

0 

32  0 

0 

24  6 

0 

0  0 

0 

47  0 

u 

44  0 

0 

0  U 

0 

41  0 

0 

86  0 

0 

31  0 

0 

20  0 

Kentucky  leaf ™.™.    0 

—         stript  .. 0 

Negrohead..dy4ror4s6d    1 
ColnmbUnif.ay3sA:5pc    0 

Havana  : 1 

—   cigars,  bd  dnty  6s    8 
Turpentine — Per  cwt. 
American  Spirit8,wthck8  53    0      0 

French  do 46    0      « 

Rough 14    0      0 

Wool — EsoiISH— Per  pack  of  240  lb*. 
Fleeces  So.  Down  hogs  £21  10    22    0 

IlttU-brcd  hogs  23  10    24  10 

Kent  fleeces 23  10 

S.  Dwn  ewes  &  wtiicrs  20  10 

Leicester  do 22  10 

Sorts— Clothing,  picklck  22    0 
Pr  me  and  picldock™  20    0 

Choice  19    0 

Super   18    0 

Combing— Wethr  mat  23  10 

Picklock 20    0 

Common 17    0 

Hogmatchhig 24    0 

Pick  ock  matching...  20    0 

Super  do       ...  17    0 

Colonial—  a    d     • 

Sydney— Lambs 12      2 

Scoured,  &c ™.    12      2 

Unwashed   ....__..    0    9      1 
Locks  and  pieces   ™.    0    8      1 

Slipe  and  skin 11      1 

Port  PhiU,— Lambs.™    14       2 

Svourcd,  &c ™..    14      2 

Unwashed  ™™    0    9      1 

Locks  and  pieces   ...    1    1      1 
S.  Australian — Lambs    13      1 

Scourcu,  &c 13      2 

Unwashed   0    8       1 

Locks  and  pieces   ...    1    3      1 
V.  D.  Land — Lambs...    14      2 

Scoured,  tx 15      2 

Unwaxhcd  ™.,    0    9      1 

Iiockl  and  pieces   ...IS      1 
CapeG.Hop^Fleeces    10      2 

l.ambs Ill 

Scoured,  ix. 112 

Unwashed  ..™ 0    8      0  11 


S4  10 

21  « 
24  • 
23    « 

20  10 
19  10 
18  10 

21  0 
21  10 

18  0 
U  10 
21  10 

19  0 

d 

0 
7 
1 
6 
8 
6 
9 
4 
8 
10 
0 
2 

4 
0 
1 
8 
0 
10 
2 


Wine  duty  la  and  2s  6cl  per  gallon 
£    »     £ 

Port per  pipe  24    0    80 

Claict  ™ hlids    6    0    7q 

Sherry  butt  10    0  180 

Madeira.....™ pipe  411     0     0 
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STATEHENT 

Of  Imports,  Exports  a.nA  Home  Consumption  of  the  followlnsr  artlclesin  the  51 
■weeks  eaUins  Dec.  23,  1865,  showing  the  Stock  on  Dec.  2'i,  compared  with  the 
corresponding  period  of  1864. 

FOB  THE  PORT  OFLOunON  . 
\^^  Of  those  articles  dutyfree,  the  deliveries  for  ExportatioHareiaciudedttuder 
the  head  Home  Consumption - 

EAST  AND  WEST  INDIAN  PRODUCE,  Ac. 

SUGAR. 


British 
Plantation. 

Westlndia... 
Msaritius  ... 
Bengal  &Pg. 
Madraa 

Imported. 

Exported. 

Home  Consump. 

SticY. 

1864 

tons 

100065 

25248 

14433 

8637 

15S3S8 

186S 
tuns 
113097 
214G3 
«580 
10468 

151C03 

1864 

tens 

636 

2109 

595 

265 

1865 
tons 
2720 
2875 
2341 
1127 

1864 
tons 
8.5571 
S394G 
3357 
8684 

1865 
tons 
120814 
23679 
11109 
6257 

160869 

1864 
tons 
24846 
11833 
11943 
.5021 

1865 
tons 
13674 

7073 
5500 
8093 

Total  13.  P. 

Foreign. 

Siam.Jcc 

Cuba  A  Hav. 

Brazil 

P.  Kico,  Ac 
Beetroot 

3605 

9063 

1315.58 

12186 
14480 

6661 
11.396 

1402 

40125 

53643 

35000 

8170 
33380 

(!956 
107S2 

1579 

17915 

1.5C20 
1978 
9645 
6635 

3679 

4165 

281 

1071 

716 
6122 

309 
1748 

9S.5(I 
22746 

2601 
14«0fl 

1279 

60882 

13230 

28883 

2910 

11858 

179 

20870 

14960 

2320 

5204 

5404 

Total  Frgn 

66867 

61693 

9196 

8895 

57060 

4?733 

Orand  Toul. 

223255 

203301 

12801 

179.58 

177683 

211741 

110703 

83758 

PRICE  OF  SUGARS. 
The  avcratce  prices  of  Brown  or  Muscovado  Sugar,  exclusive  of  the  duties. 

s    d 

Fom  British  POBsesslorsin  \merlca No  return 

-..        Mauritius — 

_  —         Kast  Indies ........  .•        —  \  .j 

The  averaRe  price  of  the  above  is  —    ,,j,i;'i4,, 




Imported. 

Exported. 

Home  C 

onsump. 

Stock. 

MOLASSES 

^estlndia 
Foreign  ... 

1864 

tons 

J633 

444 

1865 
tons 
4S72 
810 

1864 
tons 
2677 
118 

1365 
tons 
747 
82 

1864 
tons 

3272 
391 

1866 
tons 
3332 
482 

1864         1865 

tons        tons 

1487        1730 

679         826 

Total ... 

6077 

6182 

2795 

829 

3663  j       3814 

2066  1    2555 

MELADO... 

378  1        325 

... 

11 

438  '         483 

290  1      109 

West  Inils.. 

Saat  India... 
Foreign .. 


Tstted 


Total .. 


Imported. 


E.\ported-and 
delivered  to  Vat.   Home  Consump. 


gils    I     eals  rals    |  rals    i 

2.565315    3258225  14.54715;  1553580 

S1540o!     236925  261405  345060: 

156015;     282160  309735  219645! 

j                 I  Exported. 

1968885,  2098080  1678635,  1865205 

5005620    6875380  S7O4490,  3983490    17712901  171C076i  2655.540  2644470 


(r«l« 

1675945, 
10260, 
27360 

167725 


Stock. 


gals 

1586340 

12645, 

2925 


gals    '    cralfl 
18422.55  1915185 
210T35      85960 

114885,  1744;0 


114165     4876C6    468946 


B.PiftnUtlonl    39946  ,     43061  |       6703  |       7393 
Foreign 13777  |    11422  j      61C6  |      6041 


COCOA -CwU. 

6703  I       7393  |     41985 


6901 


44457 
CG40 


17317 
12900 


Total  ...'     55723        .54488 


13434  I     4788G  I     51097  I     30217 


7980 
11.587 


1966; 


COPFEE— Tons. 

West  India.. 

Ceylon  

East  India... 

Mocha   

Braiil 

626 

2,-834 

6125 

312 
3661 
1717 

1237 
31168 
6490 
326 
4191 
2782 

310 

15794 

2905 

285 
3256 

719 

704 
21084 
4122 

220 
3370 
1612 

401 
11266 
2271 
549 
376 
891 

15754 

427 
9115 
2873 
214 
608 
]2;2 

14409 

215 
5076 
2974 

241 
1323 

613 

.317 
6101 
2633 

123 
2085 

Other  Forgo 

497 

Total ... 

33295 

46192 
tons 

49S62 

23269 

31012 

10442 

11701 

RICE    

1    tons 
1  63732 

tons 

tons 

tons    1 

70671    1 

tons 
57071 

tons     1 
38827! 

tons 
34229 

PEPPEP.. 


White.., 
Black ... 


tons  I 
444  \ 
6512 


tons 

,579 
6799 


3285 


tons 
167 
4324 


HUTMEGS. 

Do.  Wild.. 

CAS.  LIG... 

CINNAMON 


PIMENTO.. 


pkgs    I  pkgs 

2634  1921 

94  I  ... 

11803  i  172'!5 

6297  i  6935 


hags 

4.5066 


bags 

21229 


pkgs 


bags 


pkgs 


bags 


tons 
496 
24C9 


tons     I    tons 
827  459 

2059  I      3537 


pkgs 

2427 

96 

1.1018 
7828 


pkes 

2608 


18041 
8262 


basrs 
30549 


baps 
16095 


pkgs 
3216 
511 
6365 
1663 

bags 

34079 


tons 

352 

_  2910 

pkgs 

2.536 

511 

.5616 

916 

bags 
39070 


RAW  MATERIALS,  DVESTOFFS 

Ac 

serons 

15863 

serous 

serons 

seroHs 

serons 

serons 
17215 

serons 
7544 

serons 

COCHNEAL 

15795 

... 

... 

15796 

5C70 

LAC  DYE... 

chests 

6079 

chests 
6042 

chests 

chests 

chests 
5097 

chests 

5676 

chests 

6993 

chests 

5471 

LOGWOOD 
FUSTIC 

tons 

12668 
2305 

tons 
9327 
2999 

tons 

tons 

tons 

13012 

2121 

tons 

11847 

2716 

tons 
4415 
496 

tons 
1986 
800 

IN 

OIGO. 

I  chests  I  chests  .   chests 
East  India...     34212  i    16571 


cheats 
23028 


Spanish., 


serons 
6003 


serons  '  lerons 
9463         ...      I 


serens 

6596 


ctiests 
24039 


ssrons 
9579 


chests 
23619 


serons 
1319 


chests 
15552 


SALTPETRE . 


Nitrate    of 
Potass  ... 

Nitrate    ol 
Soda  


13404 


tons 

tons 

tons 

tons 
12952 

tons 
10814 

tons 
7465 

tons 

8135 

11642 

... 

4503 

3603 

S596  1 

796 

1982 

COTTON. 


Amertoa    ... 
Brazil    

E,  lidla.  J:c. 

LlTervlooi,aii 

klnd.i 

Total 


bales 

1164 

184 

S52147 


186916 
2222628  '2476504 


bales 
23 


bales   I     bales 


I     bales 

1102 

647 

263857 


bales 

42 

8.M 

259757 


646931  I  677330  Il607860    1915860 


bales 

44 

4 

95766 


81 

27290 


355160  ,  S52750 


2546123  :2664S61  \  646931  i  677330  !l373480    2176493  |  460974  •  380121 


RAILWAY  CALLS  FOR  JANUARY. 

Amount  per  share. 

Date       Already  Number 

due.  paid.  Call.         of  Shares.      Amoant 

£    B    d  £    >  d  £ 

Bri.5tol  and    South  Wales 

Union  5  per  cnt.  pref.  25/     1  ...  19    0    0    ...    6    0  0    ...       not  known. 

Great  Eastern  10!  p  ct.  pref    18  ...    4    0    0    ...    1  10  0    ...  186,3(10    ..,      204,454 

Great  Luxembourg  prcf 1  ...  14    0    0    ...    3    0  0    ...    25,000    ...        6O,0U0 

Great  Northern  New  Ordi- 
nary Deferred  Stock 13  .,,  40    0    0     ...  20    0  0     ...  £960,000  ...      196,000 

Iinperliil  Mexican  «.    15  ...  10    0    0    ...    3    0  0    ...  135,000    ...      4(l(,000 

Limcashirc  and  Yorkshire 

New  10/  4J  per  cent,  pref      1  ...    9    0    0    ...    1    0  0    ...  123,300    ...      123,300 

Ditto  5  pref.,  I8f5 1  ...    1    0    0    ...    1    0  0    ...    60,765    ...        20,665 

London  anil  No  th- Western 

5  per  cent.  pref.  stack  ...    15  ...  10    0    0    ...  90    0  0    ...        not  known. 

Midland  18/  luoonverf.  pref    16  ...    4    0    0    ...    2    0  0    ...  128,609    ...      267,218 

Sorili  British  New  101  shs      2  ...    deposit.    ...    2    0  0    ...  161,481    ...      322,962 
Noith  Eastern — Darlington 

25/,  18(;0,  1861 1 2    0  0    ...    24,800    ...        4»,600 

South-Eastem  New  6/  per  4 

cent,  pref.,  August,  1801..    11 3    0  0    ...  125,600    ...      370,600 

South   Yorkshire  guar.  20? 

issued  at  i  prem 1  ...  10  10    0    ...    5    0  0    ...        not  known. 

La  Vendde   15 2    0  0    ...        not  known. 

Central  Argentine 15...    8  10    0    ...    2    0  0    ...    60,000    ...      100,000 

Man.,  .Shef.,  and  Line.  5  per 

cent.  red.  pref.,  1865 1 2    0  0    ...  100,000    ...      200,000 

Total  in  January 2,245,786 


EPITOME    OF    RAILWAY    NEWS. 


Traffic  Receipts. —  The  traffic  receipts  of  railways  in  the  United 
Kingdom  .amounted  for  the  week  ending  the  16th  of  December  on  13,299 
miles,  to  665,154/,  and  for  the  corresponding  weolc  of  last  year,  On 
11,88'J  miles,  t«  611,613/,  showing  an  increase  of  410  miles  and  of 
53,541/.  The  gross  receipts  on  the  14  principal  railways  amounted  in 
the  aggregate,  on  8,808  miles,  to  556,290/,  and  for  the  corresponding 
weelc  of  1864,  on  8,489  miles,  to  513,811/,  showing  an  increase  of  319 
miles  and  an  increase  of  42,479/. 


RAILWAY  AND  MINING  SHARE  MARKETS. 
LONDON. 

Tuesday,  Dec.  26. — In  the  share  market  to-day  the  transactions  were 
tew,  and,  with  the  exception  of  a  general  tendency  to  decline  in  American 
.securities,  tliere  was  no  material  alteration  of  tone  in  the  severid  descrip- 
tions. In  English  railways,  Nortli-Eastorn  (Leeds)  advanced  ^,  and 
Lancashire  and  Yorksliiro  and  Midland  a  further  ^  each  ;  and  South- 
Eastem  declined  1^.  In  colonial,  Punjaub  recovered  J;  Grand  Trunk  of 
Canada  furtlier  improved  2,  and  ditto  (4th  preference)  ^ ;  Atlantic  and 
St  Lawrence  declined  1,  Great  Western  of  Canada  (new  sliares)  J,  and 
ditto  (paid  up)  a  further  ;J.  In  foreign.  Groat  Luxembourg  improved  jj^, 
and  Northern  of  France  and  Pomambuco  ^  each,  and  Sambre  and  Mouse 
declined  i,  and  Southern  of  France  .and  San  Paulo  ^  each.  In  AaKincan, 
United  States  (5-20)  relapsed  J ;  and  Atlantic  and  Great  Western 
(Ponnsylvanian  2nd  Mortgage)  declined  1,  Illinois  Central  (shares)  J, 
and  Erie  Shares  (paid-up)  a  further  i.  In  mines,  West  Chiverton 
advanced  2i,  and  Grenville  declined  ^ ;  Pontgibaud  Silver  improved  J, 
and  Cajw  Copper  receded  ^. 

Wednesdat,  Dec.  27. — In  the  share  market  to-day  there  was  almost 
an  entire  absence  of  buisness,  and  the  variations  from  yesterday's  closing 
prices  were  generally  adverse.  In  Englisli  railways.  Midland  relapsed 
1,  and  Lancashire  and  Yorkshire  jj ;  and  North- Western  declined  J, 
Gr.!at  Eastern,  Groat  Northern  (A  stock),  Great  Western,  and  Metro- 
politan ^  each,  and  Soutli-Eastcrn  a  further  J.  In  colonial,  Grand 
Trunk  of  Canada  (3d  preference  of  both  descriptions)  advanced  2 
each  ;  ditto  (origonal  stock)  relapsed  ^ ;  and  Bombay  and  Central  India 
declined  J,  and  Great  Western  of  Canada  (sliares  of  both  descriptions) 
a  further  j^  each.  In  foreign,  Northern  of  France  relapsed  1,  and  Great 
Luxembourg  ^,  and  Paris  and  Mediterranean  and  Paris  and  Orleans 
declined  i  each,  Lombardo-Venetian  ^,  and  Sambre  and  Mouse  a  further 
A.  In  American,  Atlantic  and  Great  Western  (Ponnsylvanian  1st  mort- 
gage) improved  1 ;  and  ditto  (New  York  1st  mortgage)  and  A'irginian 
(6°per  cent)  declined  1  oacli,  Erie  shares  (paid  up)  further  J,  Illinois 
Central  (shares)  further  1  j,  and  United  States  (5-2(1)  further  1^.  In 
mines.  Great  Wheal  Vor  decUnod  jr,  and  Frontino  Gold  improved  \. 

Thcksday,  Dec.  28. — In  the  sliare  market  to-day,  being  the  prepara- 
tion for  the  settlement,  the  transactions  were  chiefly  for  the  accotmt, 
and  the  closing  quotations  in  English  railways  and  banks  were  ratbor 
higher  in  some  instances,  but  in  foreign  and  miscellaneous  shares  the 
tendency  w.as  shghtly  adverse.  Of  the  English  lines,  South-Eastem  re- 
covered l^,  North-Western  J,  Metro]X)liton  J,  and  Limcashire  and  York- 
shire and  Midland  j  each ;  and  Nortli  Staffordshire  improved  1,  and 
Caledonian  J.  In  colonial,  Bombay  and  Central  India  recovered  ^ ;  and 
Great  Western  of  Canada  (6  per  cent,  bonds)  declined  1,  ditto  (shares  of 
both  descriptions)  a  further  |  each.  Grand  Trunk  of  Canada  a  further  J, 
and  ditto  (4th  preference)  ^.  In  foreign,  Mexican  declined  1^,  Dutch- 
Rhenish  i,  and  Great  Luxemburg  and  Lombardo-Venetian  a  further  ^ 
each.  In  American,  United  States  (5-20)  recovered  J,  and  Erie  shares 
(paid  up)  decUned  a  further  J,  and  ditto  (debentures)  i.  In  mines  no 
alteration  occurred. 

Friday,  Dec.  29. — The  dealings  in  British  railway  secaritios  were  npon 
a  hmited  scale,  and  prices  generally  showed  no  variation  compared  with 
those  last  current  yesterday.  South-Eastem  stock,  however,  was  in 
strong  demand,  and  experienced  a  fresh  rise  of  1^  per  cent 
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ORDINAKY  SHARES 

AND  STOCKS. 

Name  of  CorBoauy. 


Bristol  nnil  Exeter 

Caledonian   

Cambrian 

Cork  and  Bandon   

Cornwall  

Dublin  and  Belfast  Junction  ... 
Dundee,  Perth,  .fc  Aberdn  June. 
East  London,  Scrip  Ccrtilicate... 
(Jlasffow  and  South-Wcstem  ... 
Great  Eastern,  Ordinal-  «tock.. 

Do.  East  Anplian  Stock 

Great  North  of  Scotland    

{Great  Northern  
Do.  A  Stock 
Do.  B  Stock 

Great  8  uthern  ii  Weslcrn  JI) 
Great  Western— Orisinal 

Do.  Stour  Valley  K'lar.  btli 

Do.  South  Wale- 

Do.  West  Midland— Oxford 

Do.  do.  Newport 

Do.  do.  Hereford 

Lancashire  and  Yorkshire 

Liondon  and  Blackwall  

Ltindon,  Brighton  &  South  Coast 
London,  Chatham,  and  Dover... 

Do  Metropolitan  Ex,  A  (i  pr  ct 
London  and  North-Western., 
London  and  Soutli-VVestern., 
Maurhcs..  Shef.,  &  Loncolnshire 
Metropolitan 

Do  New 

Do.  Extension 

Metrop.  Dist.  (Prov.  Scrip  Cer.) 

Do.  do 

Midland 

Ho.  Birminsham  and  Derby... 
Midland  Gt.  Western  (Ireland), 
North  British 

Do.  Edi»b.,  Perth,  .fe  Dundee. 
North  Eastern — BcrOTck 

Do.  G.  N.  E.  Purcliase  

Do.  Leeds 

Do.  York  

Do.  Carlisle 

Do.  Stockton  and  Darlington, 

Do.  1860  and  18G1  .... 

North  London 

Do.  18G4    

Do.  1605    

North  Staflbrdshire 

North  and  S.-Westcrn  Junction 

Scottish  Central 

ScottL-h  N.  E.,  Aberdeen  Stock. 

Do.  Scottish  Midland  Stock.. 

Shropshire  Union. 

South  Devon    

South  Eastern 

Staines,  Wokingham,  &  Woking 
Taff  Vale  

Do.  C 

Vale  nf  .Neath  

Waierford  and  Kilkenny 

West  Cornwall   


PKEFERENCE  SHAKES. 


Bristol  and  Exeter 

Caledonian  Klii  percent 

Cork  and  Bandon  5^  per  cent... 
Dundee,  Perth,  &  Aberd.  June 
Glasgow  &  S.-W.  guar  5.  p  cent 
Great  Eastern,  E.  C.  Ext.  No.  1 

Do.  No.  2  

Do.  0  per  cent.  Preference 

Do.  Norfolk  6  per  ct  Ext.  1846 

Do.  6i  do.  Preference  1847  ... 

Do.  6  do.  Wav.  Val  1847 

Do.  Eastern  Union  4  p  c  guar. 

Do.  East  Anglican  A,  6  p  cent 

Do.  B,  6  percent 

Do.  Groat  Eastern  6  p  ct  Pref. 
Great  Northern,  6  per  cent  

Do.  5  p  c  Redeem.  atlOpcpni 

Do.  4i  per  cent  do  

Do.  6  pr  ct  do.  at  5  pr  ct  pm... 
at  South  A  Wst.  (Ireland)  4  p  c 
Gt  West.  (Bks,  &  Hants  Ex)  6  p  c 

Do.  Preference  4i  per  cent 

Do.  lrrc*<leemablc  4  percent... 

Do.  6/  p  c  Kedm.  Preference... 

Do.  Birmingham  guar.  Stock. 

Do.  Birmingham  Pref.  Stocx.. 

Do.  Cliester  guaraatee  Stock.. 

Do.  8  per  cent  Pref.  Stock    ... 

Do.  5  per  cent  do    

Do.  .S.  Wales  gaar.  4  percent. 

Do.  4^  per  cent  

Do,  5  per  cent 

DoVV.M.— Oxf.  l8t  gua.  Stock 

Do.  2nd  guarantee  Stock 

Do.  Newport  5  per  cent  pref. 
redeemable  at  6  pr  cent  pm 

Do.  i)erpctual  (i  p  c  preferenw 
option  till  1866 

Do.  perpettial  6  per  cent  witb 

option  til  ISGu 

Lancashire  and  Yorkshire,  6p  ct 

Do.  0  per  cent  (E.  Lancashire 

London  and  Blackwall,  4^  puSt 

Kondon  and  Brighton,  5  percent 

guarantee  Stock  No.  1 

Do.  5  per  cent  do  No.  2 

Do.  6  per  cent  do 

Do.  5  per  cent  do  No.  4 

Ho.  4j  per  cent  1868 

lie.  4}  percent  do  186:1 

D".  7  p  c«"t  Preference  Stock 
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No.  of 

Shares 


Stock. 
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Name  of  Compary. 


100 

100 
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100 
IOO 
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100 
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LINES  LEASED 
AT  FIXED  RENTALS. 

Birkenhead 

Buckingbamshh-e   

Chester  and  Holyhead  

Do.  6^  pel  cent    

Do.  5  per  cent 

Clydesdale  Junction  

East  Lincolnshire,  gua.  6  pr  cent 

Gloucester  and  Dean  Forest 

Gt  Eastern,  Newm.  <fec.  5  pr  cent 

Do.  E.  U.,  Harwich  4  pc  shares 

Do.  WoodbridgeExt.4prcent 

Hull  and  Selby    

Lancaster  and  Carlisle 

London  and  Chatham  4^  prceni 
L.ondon  and  Greenwich 

Do.  Preference 

London,  Tilbury,  and  Southend. 
Lowestoft,  guarantee  4  per  cent 

Do.  6  per  cent 

Manchester,  Buxton,  &,  Matlock 

Midland  Bradford  

Northern  and  Eastern,  5  pr  cent 

D«.  6  per  cent 

North-Western  Aperppref  6  pc 
Ncttlng.&Granth.  Ulwy.  tte  Ciial. 
Preston  and  Wyre 

Do.  i  Shares,  A  

Royston,  Hitchin,  and  Slicpretb 
Shrewsbury  and  Hereford 

Do.  do    

South  Staffornshire 

South  Yorkshire  and  River  Dun 

Do  4  per  cent  guaranteed.. 

Victoria  Station,  Pimhco 

Wilts  and  Somerf^et  

Wimbledon  and  Croydon 


L.*B.6  perct  do.  (W.E.&C.P.) 

Do.  4  per  cent  1859 

London,  Chatham,  and  Dover.., 
Lon.  A:  N.-W.,  Cov.  A  Nun.  6p  c 

Do.  Bedford  and  Cambridge... 

Do.  Shrewsbor.v  &  Welshpool 
Ix>ndon  «fe  S.-Western,  7  per  cent 
Manch.,  Shef.,  and  Lincolnshiie 

Do.  61 

Do.  3^  per  cent.  

Do.  Redeemable  6  per  cent  . 
Midland  Cons.  6  per  cent  Stock 

Do.  Con.  Bris' jl  &  Birm.  6  p  c 

Do.  4^  per  cent  pref.  Stock  ... 

Do.  Leicps.  i:  H  tch.  4  p  c  Stk 
North  British  

Do.  Nevf  guarantee  5  per  cen 

Do.  Edin.,  Perth,  .t  Dnn.4pc 
N.E. — Consolidated  pref.  4  pr  ct 

Do.  4i  per  cent.  reoeemaUe  ... 

Do.  Berwk.,  G.N.E.  4  p  c  pret. 

Dm.  York,  Hull  &  Selby  Pure. 

Do.  Sicktn  <t  Darin.,  A  6  p  ct 

Do.  B  6  per  cent... 

Do.  C  6  percent 

Do.  W.HartlcpoolHatbour&R 

North  Stattbrdsliire 

Scottish  N.  E.  H  prctpref.  Stck 

Do.  Aberdeen  guar.  6  percent 

Do.  7  per  cent  pref.  Stock 

South  Devon  Annnlties  10s  .. 
Sth-East— (Readng  Ann.  IIM) 

Do.  4i  per  cent    

Do.  Fixed  4i  per  cent 

South  York,  .fc  R.  Duo,  4  p  c  gua. 
Waterford  and  Kilkenny 
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90 

160 

122 

4i 

67 
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132" 

99 

90 
K4 


lOi 
26i 
31i 
31S 

81 
22 


10 
22i 


91 
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121 
113 

lOIJ 
1284 


109 

2I7S 
89 
62 


100 
774 


DEBENTURE  STOCKS. 

Great  Eastern , 

Great  Northern  , 

GtWstn— W.  Mid.— Oxf.  4J  pc 

Lancashire  and  Yorkshire 

London,  Brighton  ifcc 

London  and  North-Western 

London  and  South- Western 

Midland 

North  British,  E.  P.  and  D.  B.. 

North  Eastern 

Scottish  North-Easteni « 

BRITISH  POSSESSIONS. 

Atlantic  and  St  Lawrence    

Bombay,  Bar.,  &  C.  India  guar. 

Do.  F.  Shares 

Buffalo  and  Lake  Huron 

Do  Preference ■ 

Calcutta  &  Sth.  East.  guar.  5  p  c 
Cape  Town  and  DockGpcguar. 
Eastern  Bengal,  guar.  6  pr  ctnt 
East  Indian 

Do,  J  Extension 

Do.  H  do  

Do.  44  iicr  cent  debentures  ... 

Do.  5  pr  cent  debentures,  1870 

Do.  5  per  cent,  do.,  1870  

Do.  6  per  cent,  do.,  1866-71  ... 
Grand  Trunk  of  Canada  

Do.  First  Preference  Bonds... 

Do,  deleired 

Do.  Second  Preference  Bond? 

Do.  do.  deferred  

Do.  Third  Preference  Stock... 

Do.  do-  deferred 

Do.  Fourth  Preference  Stock. 

Do.  do  defended 

Great  Indian  Peuln.  guar.  5  p  ct 

110.  do 

Do.  New    ,.» 

Great  Sth.  of  India  guar.  6  pr  ct 


92 
62 


111 
»1 

43 


128j 
128J 


102 

89 


87i 

95 

98 

97 

96 

97 

97 


69 

991 
Si 
6i 

lOJ 

97 

67i 
lOlJ 
101 

20i 


100 
100 
101 

set 

ts 

59i 
58 
54i 
4  Si 
44 
35i 
15 
101 
l«i 
6 


No.  of 
Shares 


Stock. 


2.C  a 

3^m 


117102 
32698 
Stock 
Stock 
50000 
Stock 
Stock 
Stock 
Stock 
Stock 
75000 
Stock 
Stock 


60000 
90000 

42600 
lOOOOfi 
600000 
100000 
11331 

26596 

10000 
400000 
10000(1 

J6000 

17418 

11350 
67'750(; 
300000 
60(100 
81600 
37C00 
3100(1 
17000 

10000" 
76OOO0 
15600(' 
134000 
20767 
20000 
800000 


3000 

2000 

1024 

612 

(144 

6000 

190S 

4900 

4S6 

1000 

690S 

1024 

6000 

89n 

9000 

100 

700 

6000 

£640 

6400 

1200 

612 

60011 

496 

920 

6000 

4200 

SOOC 

1024 

300(1 

400 

612 

2,-.6 

1024 

1024 

39li 

1040 


20000 
76000 


12000 
10000 


25000 
25000 
20000 


15000 
10000 
l«3SU 

100000 
6U000 

lOWOO 

80000 
UO(if' 
43174 


6000 


20i 

20) 
100 
100 

10 
100 
100 
100 
100 
100 

20 
100 
100 


20i 

18 
100 
100 
2 
100 
100 
100 
100 
100 

20 
100 
100 


Name  of  Company. 


Great  Western  otCanada,Sbaree 

Do.  New  

Da  C  per  cent  Bonds  1873  ... 
Do.  6J  per  cent.  1877-8 

Indian  Braihch  (Limited) 

.Madras  guaranteed  6  per  cent.. 

Do.  4}  per  cent   , 

Do.  4^  per  cent   

Sclnde  guaranteed  6  per  cent  .. 

Do.  Delhi  do 

Do.  Pnujaub  do 

Da  Punjaub  do  , 

Do.  Indus  Steam  Flotilla 
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FOREIGN. 
10    Antwerp  and  Rotterdam  ..... 
20    Bahia  and  San  Francisco,  Lim., 
guaranteed  7  per  cent    

6    Belgian  Eastern  Junction 

16    Dutch  Uhenish    

20    Eastern  of  France  ..„ ».... 

20   Great  Luxembourg 

4       Do.  Obligations  

20    Namur  &  liege  gua.  14f  per  ann 

20       Do.  guar.  6  per  cent  Pref 

16   Nortliornof  France 

15      Da  New  Shares  issued  at  231 
20       Do.  201  3  per  cent  Bonds  (for. 

Bou.  and  Aias.  Shares) 

Do.    20;  late   Charleroi  and 

Erquelines...^ 

10    Norwegian  Trunk  Preference  ... 
20    Paris,  Lyons,  &  Mediterranean. 

20    Paris  and  Orleans  

20    Rccile  <t  San  Francisco  (g.  7  pc) 

20    Riga  and  Dunaturg  

20    Royal  Danish  

20   Sambreaiid  Mouse 

10       Do.  6i  per  cent  Preference 
20   San  Paulo,  Limited,  guar.  7  p  c 

20       Do.  do 

20   3.  Austrian  &  Lombardo-Yecetn 

20       Da  ObllKatiou    ._ 

20   Southern  of  I'^&nce 

8j  West  Flarders 

10       Do.  5  iper  cent  Preference 
20    WMttrn  and  N.-W.  ol  France.. 

BRITISH  MINES. 


74  Chivcrton ». 

30   Clifford  .Amalgamated  

1    Devon  Gt  Consols  (Tavistock)  „ 
29j  East  BasbCtt  (iUogan)   

2|  East  Carauon  

31  East  Cam  Brea  _ 

69s  EastLovell  

-'OSs  East  Wheal  Knasell  (Tavistock) 
66   GramblcritStAubyn(Gwennap) 

14i4  Great  Soutii  Tolgus    

40    (ireat  Wheal  Vor  (Helston). 

170s  Hcrod's-Foot    

llOs  Hiugston  Downs „ 

131  Margaret  (Uuy  Lelant) 

4iLviarke  Valley  

♦"JINewSeton 

38S|North  Roskcar 

82.-|Nonh  Wheal  Bassett  (niogan).. 
63SiNorlh  Wlical  Crofty  ,...., 

H  Par  Consols  (St  Blaicy)   ..... 
206s  Providence  (Uny  Lelant) ...., 

Mis«uth  Caradou  (St  Cleer) 

6JjSoiith  Cam  ISrea  (IUogan)  ., 
ISllSouth  Whc;U  Frances  (IUogan) 
36i(Stray  Park   -.,... 

a   Tin  Croft  _ 

5    VIgra  and  Clogau,  Limited ...... 

IjIWtsl  Bassett  (IUogan) 

11  IWist  Carodon  (Liskcard) 

11  jWest  Chiverton  

47liWest  Wheal  Seton 

5J  W'heal  Bassett  (IUogan) 

16   Wheal  Buller  (Redruth) 

2f«uVVheal  Kitty  (Uny  Lelant) 

8  j  Wheal  Mary  Ann  (Menheniot).. 
68)  Wheal  Seton 

6|  Wheal  TreUwney  (Liskeard)  ... 


FOREIGN  MINES, 


7    Australian    

1    Bon  Accord  Copper,  Limited 

5  Brazilian  Land  and  Mining  .. 

7    Cape  Copper 

1    Capula  SUver  „ 

40   Cobre  Copper  

16   (;opiapo .»»..... 

I  Doc  Pedro,  N.  del  Key 

1  Dun  Mountain  Copper 
2t  East  del  Key 

2  Fortuna 

20   General 

U  Gt  North.  Cop.  of  S.  AuBlralia. 

1  Kapunda  „ _« _.. 

3  Ltnares »....« .». 

2  Lusltanlan    ..._..._ _,„„ 

1  M^riqntta » 

2  M.  Aurcos  Braz.  Gold  Mng.  (3o. 

3  Panulcilio  Copper,  Limited 

30    fon^gibaud  ».»....».....«• 

1    Port  Phillip 

I  S;u:ta  Barbara  GolC  ........ ...... 

1    Lettish  Australian .......«, 

16    St  John  del  Rey 

28)  United  Mexican 

6  Vancouver  Coal  » « ..  . 

I    Worthing . 

(    Vadaaamatauaol  S.Australia.. 
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RATB8    or    POSTAOB. 

«f;igtil(ls'sth«tthopost«!!8  mustbepntd  In  adT»no«. 
6  Denotcsthat  the  rste  includes  Brttlili  and  Foreign 
poeUeo  comMricj;  ^^ 

8   a 

id„„  and  xr»bl.,vl.  MarMlUet. o6  ... 

_  [Tia Southampton.-- — 

Afrlca.WestCo.st.by  packet...... 

*exan."rii.,viaM.r»eillei,Br.P. 

_    ria  Southampton  .... •"-_-—  ,. 

_    French  packet,  via  Marseille.   ...60 
/lljreria,  via  Franco  (paid)    

_    via  Southampton  ..— 

luSl'a",i:rnrw7.virrou"h;jj^^^^^^^ 

'        via  Marseilles  .... 

iMtria,  via  BelRlnm  and  Pruasia 

_    via  France  and  Sardinia-. 

Azores  via  France 

—  via  Southnpmton, 

Baden,  via  France - 

—  via  Belgium  

Btrbailoes «.«— — 

Bavaria,  via  France  ....... ;••" 

_    via  BelElum  and  Prussia    

Belgium  (paid)  -...•« " 

_     (unpaid)  "•" 

—     via  France  

Belgrade. via  Belgium  " " 

—  via  France ""•"'" 

Btyrnut,  via  Marseilles,  Fr.  P 

Berblce • - 

Bermuda,  via  Halifax   ...•.•—•• 

Borneo,  via  MaraeiUesandlnd.a    ...._ 

—  via  Southampton  andlndla 

ufcnicr  "viaBeiKium  *"*  P™"'*-- 

—  via  France  .- - 

Bucharest, via  Bolginro " 

—  via  France .»....» 

Buenos  Ayres  ...-~- ~ -•• 

Calii,  viaFrance -.-.- "■•- 

California  and  Oregon  •• ~~  — 

—  via  UnltedStatesCM. «...  ~ 

Cape  of  Good  Hope „..  —  ....«.««-  — 

Canada,  via  United  States  -  — 

—  via  direct  packet  ~".  •- 

—  United  s««'es  packet  — 

Candla.via  Belcinm ~ ~ 

C»Tlon,vlaMar8ellles  .~ -~" 

—  via  Southampton  „ -....-      — 

Chill  V -      "■ 

China, via  Marselllet - — 

via  Southampton «....-«....      .- 

Constantinople, via  Bel(iium  ~ -      .- 

_    ViaFrance .-• "•—•"•.?„    • 

—  via  Marseillesby  French  packet  60    d 

CoBtuKica "•* **"•      '" 

Cuba  ....- ~.-...      — 

_    vlaUnltedStates — 

Curacofi *•"' 

D«rdancllcs,vla  Marseilles  

Demerara - *""' 

Denmark,  via  Belgium 

—  ViaFrance  - 

Dominica  „.-.."...—• -.......- 

Ecnador -"""A "^T'j 

Esypt,  Alexnn,'.ria  and  Snez  excepted 

—  vlaSonthamptop  

France  (prepaid) -•• 

—  (unpaid) " 

(Jalatz,  via  France  ._ - 

_    via  Belgium  ~- 
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GllbraUftr  .-  ,  ,-  ,. 

Greece,  by  French  Mediterranean  packet  60  U 

—  or  paid  to  Trieste 60  1' 

Hamburir,  via  Belijlu    

ViaFrance  —...«. 

Hanover, via  Belgium  -' 

viaFrance - 

Havana «-..... 

—  via  United  States , — 

Heligoland   private  ship  ~ 

Hollanl,  via  Belgium  ~.- 

—  viaFrance  ............. 

Hondnraj,  British  and  foreign    ■ 

Hong  Kong,  via  Marseilles 

—  via  Southampton  «.•• 

Ibraili.via  France - ~ 

—  via  Belgium    -.- 

India  (all  parts),  via  Marseilles 

(ex.  Bom.)   via  Southampton  ... 

Italy  (ex.  Papal  States),  by  direct  mail 

—  via  Belgium -•• 

Ionian  Islands,  via  Italy  ... -    " 

—  via  France  ....« ^ 

Jamaica « • «....-■«.      •" 

Java,  via  Mariolllcf  and  India -..- 

—  via  Southamptoi  andlndla -      — 

Lagos. «......«. — 

Lubeck,  via  Belgium  and  Prussia  - 

—  ViaFrance  " — -~—  ™ 

Luxemburg,  via  Franee "J| 

Madeira ~ — •  "" 

—  via  Lisbon °" 

Malta,  via  Marseilles ~...—  "V 

—  via  Southampton «•      •* 

Mauritius,  via  Marseilles.- -.- 

via  Southampton .-•      •■ 

Mexico - ~ "••••"      •* 

Moldavia,  via  Belgliiio. — -..-- .      - 
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Poland,  via  Belgium    — _  6ii  10 

—  viaFrance   61    2  2    4 

Portugal,  via  Southampton— aO    4  0    8 

-  ViaFrance  - - 0    6  10 

Prussia,  via  Belgium 60    0 

—  ViaFrance - 60    8  14 

Russia,  via  Belgium  -....- -  6^1  lo 

—  ViaFrance -61    i  2    4 

Salonica 0    6  1    o 

St  Thomas  ...— - — .-      —  '1    0 

St  Vincent    61    0 

Saxony,  via  Belgium  and  Prussia -  60    6 

—  ViaFrance oO    8  14 

Sicily,  by  French  packet,  via  Marseilles.  60    6  10 

—  via  France 60    6  10 

SlerraLeone 60    G 

Spain 60.  6  10 

Sweden,  via  Belgium - -  60  11 

—  via  France    51    2  2    5 

Switzerland,  via  France 80    6  10 

—  via  Belgium 60    6 

Tunls,viaMaraeillcs,by  French  packet— «0    6  10 

Turkey  (Europe),  by  French  packet 60    6  10 

—  via  ftance  ..., 61    3  2    6 

Turk'slsiand  -._ 61    0 

UnitedStates  -..- 61    0 

Varna,  via  Belgium  60  11 

Venezuela -      .-  ol    0 

Victoria,  via  Southampton  oO    0 

—  via  Marseilles ■  oO  10 

Vigo,  via  France    „ -.60    6  1     0 

Wallachia,  via  Belgium   -.-.-      ...  60  11 

West  Indies,  British ...  61    0 

Wurtemburg,  via  France  60    6  10 

—     via  Belgium  and  Prussia - oO  0 

TO      GENTLEMEN     SEEKING 

i  preparation  for  Woolwich,  the  Civil  Service,  and 
ihe  Line.— A  Graduate  of  Oxford,  who  has  ha<l  longcx- 
perience  in  preparing  for  the  competitive  and  University 
examinations,  and  has  three  students  at  present,  wishes 
to  receive  two  more.  Delightful  situation,  great 
educational  and  domestic  advantages,  and  moderate 
terms.— Address,  L.  L.  D.,  9  Leightonrcacent,  Tatnell 
park  West.  N.W. 

A  FATHEE'S  NEW  YEAR'S  GIFT 
TO  HIS  SON. 

Price  2a  6d,  printed  on  tinted  paper,  handsomely  bound, 
■with  gilt  edges, 

THE    ECONOMY  OF    LIFE, 

AND 

PATIENT    BOYS. 

•  ■        EXPLAXATIOX. 

Anhnnted  byTdesire  to  further  the  interests  of  the 
young,  and  encouraged  by  private  opimon  and  by  the 
powerful  voice  of  the  Press,  which    afhrm    that  the 

!•  iTcONOMT  OF  LIFE  "  and  "  PATIENT  B0T9  "  (two  workS 

which  inaugurate  "  !MY  LIBRARY")  are  admirably 
adapted  to  stimulate  youth  to  exertion  and  awaken  in 
them  a  laudable  amWion  *  •  •  "that  the  'Ecosomt 
ofTife'  San  invaluable  practical  Guide  for  youth," 
•  •  •  ''that  the  advice  nnl  ilmslratioiis  and  reflections 
given  make  it  a  multum  in  parvo  of  moral  mstrucUon 
ff  amaivclious  nature,"  •  •  •  "that  the  maxims  for 
the  Goveniment  of  Life,  with  practical  .llu6tT„tio,.s 
cannot  fail  to  be  highly  profitnble  to  the  young  and 
that  adults  may  benelit  largely  by  their  I'«™S',1  •  •  • 
"  that  the  advice  and  illustrations  are  cgually  ap.  and 
condisive,  and  calculated  to  have  a  life-long  influence 
iiponour  children,"  •  •  •  "that  we  heartily  commend 
these  books  to  parents  and  preceptors,  deeroiug  them 
well  adapted  to  influence  to  most  excellent  ends  all  who 
maySythem,"*  •  •  "thatiti,  seldon,  thai  somuch 
rood  sense  is  seen  in  so  small  a  compass,  •  •  •  tt-at 
fhe  author  does  not  lecture  his  pupils,  but  endeavours 
to  enSce  them  into  the  good  path  which  shall  lead  thciii 
to  honour  and  respect,"  •  •  •  "that  kindness  am  goo, 
feeling  run  like  veins  of  gold  through  every  sory, 
K  .^„Sat  every  page  is  studded  with  useful  and 
genial  hints  and  encouraging  advice  to  young  men 
»  •  ♦  "that  the  'Economy  of  Life'  and  'Patient 
B0T3'  must  prove  a  boon  to  the  rising  generation.  — - 
EncourSedbysuch  powerful  voices,  and  by  private 
opinion  that  if  the  "  Economy  of  Life  "  and  its  corn- 
pan  m"  "PATIENT  BOYS,"  were  produced  in  a  nef  form 
thev  would  be  useful  on  the  drawing-room  table  foi 
casuarperasal,  as  well  as  on  the  shelves  of  the  library 
for  a  book  Of  I'eference,  we  have  been  induced  to  reprint 
hem,  and  place  within  moderate  reach  a  taidaome 
volume  as  a  New  Year's  Gift  fiom  a  Fathek  to  a  Son 

IcloAKD^A."    to    his  WAKD,  Or    a    SCUOOLMASTEK   tO    hlS 

P'JI""!-  EDITOR. 

Ward,  Locke,  and  Tyler,  158  Fleet  street. 

OBSERVATIONS 


WHERE  SHALL  WE  DINE! 
Goto  DEACON'S  COFFEE  HOUSE,  WAI, 
BROOK,  where  the  "  I^onomlst  "  and  al  other  new*, 
papers  in  the  world  are  taken  In  and  file  DlnctoriM 
for  every  county  in  England,  also  for  Canad.>  and 
Australia.  Advertisements  inserted  In  any  papers 
English  or  foreign. — Win.  Howell,  jiroprietor, 

N.B.— Lists  of  Heirs  at  Law,  Next  of  Kla. 
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vie  France  and  Austria.-— ...—. 

Montevideo  — .... 

Naples,  v^«  Marseilles - 

Nf  w  Brunswick,  via  Hellfax  —....-...-.      •" 

.-    Closed  mail  .* -      •" 

New  South  Wales,  vn.  Southampton 

?Tewfonndland -,...•?     -..—.—       -. 

New  Granada.-....—".  -  .^ ...*.- — •—       ••■ 

New  York ■ • •      "" 

Norwav,  via  Belgium. — "• 

_      vialVance _ ol    2 

Papal  States,  via  France....-...™-.-—  60  11 
Peru — — •" "• 


r'ORD'S       EUREKA       FLANNEL 

X  SHIRTS,  made  from  the  very  tincit  Atutrallan 
wool,  IOb  6i  each,  the  exact  Hame  quality  as  uiuAlly 
soM  at  1 2s  Gd  mid  138  fid.  A  quantity  of  new  patterns, 
either  woven  or  jirinted,  many  excluaively  our  own, 
and  not  to  be  obtained  elsewhere.  C'ouuiry  residents 
should  write  for  the  jiatterns,  the  Irliistrftted  List, 
directions  for  self-measunnent,  nnd  have  three  sliirts  or 
mote  sent  carriage  free. — 38  Poultry,  Lmdon. 


TjEANE'S  TWO-HOLE  BLACK  ^^I•^" 

XJ  which  are  unequalled  for  tlie  durntjilil> 
action,  are  adopted  by  the  genf.em  i  of  the  "yi_ . 
chan(cc,  and  the  principal  bankers,  merchants,  and  public 
companies  of  the  city  of  London,  besides  serernl  of  Her 
Mftjesty's  judges,  the  most  emincn.  courmtil,  -nd  the 
reverend  the  clergy.  Their  cheapness  and  popularity  has 
induced  many  unprincipled  people  to  put  lorth  imitations 
olthe  genuine  articles,  which  are  eoually  useless  to  the 
purchaser,  and  disgraceuiltotheK-PBdcr.  The  publicare 
Iheretbre  cautioned,  and  respectfidlv  requested  net  to 
pm-chase  any  as  DEANES  GKXU'lNK  TWO-HOLE 
BLACK  PENS,  uniess  eacli  pen  is  stamped. 

"G.  and  J.  Ueane,  Londn»  bridge,*' 

and  the   ox,  whicnconiauig  exactly  twotre  dozen,  has 

thereon  "  variously  coloiued  label,  inscribed. 

"O.  aiid.J.  DEANE's  Two-Hole  BUck  Pens,  46  King 

Williitm  street,  London  bridtre." 

PROPRIETARY    SCHOOL 

1  GRAVESEND. 

HeadMarter,  MrM.  GUTTERIDGE.  B.A. 
The  course  of  stndy  combines  the  main  features  of  the 
best  middle  schools  with  the  distinctive  characteristics 
of  our  ancient  classical  schools,  and  is  such  as  to  fit  a 
boy  either  for  business  or  professional  life.  It  includes 
the  Classics  and  Mathematics;  History,  General  and 
Sacred;  Geography,  Physiciil  and  Political;  English 
Grammar  and  Composition,  Spiilling  and  Arithmetic, 
Drawing  and  Frenit  and  ihe  practice  of  good  Hand- 
writing. 

Pupils  aie  prepared  for  the  Civil  Service  Examina- 
tions, for  the  Oxford  and  Cambridge  University  Local 
Examinations,  and  for  Matriculation  at  the  London 
University. 

For  terms  and  prospectuses,  apply  at  the  SehooL 


P  ^on\9 C^ALS^^and  TREAWIENT  of  CUUVA 
1  L'RES  of  the  SPINE.    Third  sdition,  priM  6«. 

AMD 

Just  published,  second  edition,  urice  1«  64 
CASES  and  OBSERVATIONS  illustrative  ol  th« 
beneficial  results  which  may  be  obtained  by  close  en- 
tion  and  perseverance,  in  some  of  the  most  unpromiamg 
instances  of  Spinal  Hcformity,  with  nuraerou.  tngrav- 
ngr^        BvSAMUBLHAKE.F.R.C.8    Ac 

.' We  unhositatingiy  commend  this  work  as  atrnthfu 
and  trustworthy  statement  of  the  power  ofscientitio 
sS^eiy  andmcJiclne  over  some  of  the  moat  gnevou, 
hindrances  to  human  activity  and  industry.  -Mkdical 

"^^^Mr^Hare  is,  we  think,  a  soimd  ana  aucceaslul  prac- 
tioner.'  — IVlKDiCii.  C1BCCI.A.K. 

"The  author  Has  had  ranch  success  In  his  plan  of 
treatment  and  we  are  of  opinion  that  the  principles  on 
wWchheacts,  intl>e  treatment  of  these  aflections,  are 

°''"SiJ"5;re  may  take  credit  to  himself  for  h.aTing 

eflec^d  much  wod  in  the  treatment  ol  the  caae.  de- 

scrioed."— BBiTlsn  Medical  Jooksal. 

\      London  :  John  Chnrchill ;    «n«  ro»- 

booksellcrs. 


Just  published.  Is.,  Illustrated,  Second  Edition 

THE  HEAD  AND  HEART  LEGACY. 

JL  "Po  ssessed  of  a  Head,  and  a  Heart,  and  a  Imsinesa 
education,  I  should  not  bo  grieved  did  circnm-itanoes 
compel  me  to  take  thee  by  the  shoulder,  pat  tlice  on  the 
back,  bless  thee,  put  £50  in  tiiy  pocket,  and  say  to  tliee, 
Go,  mv  son,  thou  art  a  rich  man,  wherever  thou  goeet 
prosperity  wU    bo  in  thy  tract'  "— IIbau  asb  Uiabt 

LEO.iCV. 

QpraiOSS  OF  THE  PeESS. 

The  l»ok  U  clear  and  simple,  highly  moral  In  tone, 
and  most  encouraging  to  the  y  ^ung  asfirsnl.  It  1» 
interesting  as  a  biograpliicil  sket.h  of  a  life  slmircle, 
and  contains  many  observarions  ^1  men  an-1  inanlKn 
which  it  would  be  profitable  for  every  one  to  know  wh» 
has  the  least  ambition  or  desire  of  havlnr  a  soul  above 
his  buttons,  and  a  good  account  at  the  bank." 

"This  is  a  work  quite  sui  generis.  It  is  quaintly 
written,  but  is  full  to  an  overflow  of  the  wl.doiii  of  ex- 
perience and  the  impulse  of  virtue.  To  all  wlio  have 
iheads  and  hearts '  we  commend  this  singular  '  legacy." " 

"The author  of  tills  legacy  has  put  togeuier  some 
very  touching  stories  of  his  chequered  life  intending  to 
stimulate  the  rising  generation  to  good  conduct  and 
h'nournbie  dealing,  by  ahowing  how  an  untaught  boy 
rose  step  by  step  to  a  high  position,  llo  enjoma 
patience  and  vigilance,  honcety  and  sobriety,  in  ever>- 
path  of  life,  and  teaches  what  Is  »o  little  practised— that 
a  man  should  do  what  his  hands  find  for  him  to  do.  The 
lessons  arc  aUke  honourable  to  the  head  and  heart  ol 
the  writer." 

"Besides  the  autoblographlcnl  sketch,  Paraphinua 
BBpi.Ues  a  Variety  of  spirited  lilerar>-  specimens,  tlio 
principal  of  which,  however,  is  an  ingenious  manual  ol 
French  Grammar,  as  used  by  the  author  when  teacher 
of  the  French  laiignage,  designed  for  the  use  of  aelfi 
instructioiL" 

Any  one  acquiinted  with  the  current  literature  ot 
tlie  inelrnpoli.-,  or  its  litl^raJeurs.  will  luve  no  dilBoulty 
ill  identlfving  the  author  of  thia  interesting  voieme. 
Tne  pages  abound  with  aeortblo  ol>ler^•aUom,  attentloo 
to  which  will  be  found  abjolutely  necosaer)-  to  gmiaevea 
a  moderate  share  of  suooeee  in  tUe  bniy  workiol  our^ 

Waro,  Look,  end  Tyler,  158  Fleet  street ;  and  aU 
booksellers. 


TfEATING'S  COUGH 

IV  —A  safe  and  cerUin  remedy 


'  be  hsd  <M  all 


„    LOZENGES. 

_^^  ^  ^,,^^ , ledy  for  Couglis,  Cold-s, 

HwirBencMraiiri'"oti;.r  iflections  of  the  lliroat  and 
Chest  In  IiKipielit  Consunipll  u.  Asthma,  iiml  Winter 
Cough  they  ar,?  unfailing.  Being  free  fro.n  every  hurt- 
ful ingredient,  they  inny  be  taken  by  the  inost  debcate 
female  or  the  y.>ui.ge»:  clnld  ;  while  the  Public  Speaker 
and  Prolessiuiial  Singer  will  find  tlicin  Invaluable  i« 
allaying  the  hoarseness  and  Irritation  incidental  to 
vocal  exertion,  and  also  a  iwwerful  auiil.nry  in  the 
production  ol  moloilicuicnancinlioii. 

I'reparcd  and  sold  in  boxes,  U  1  jd,  and  tins,  2s  9d, 
48  (id.  aiKi  1C«  6d  each,  by  Thomas  KeaUni),  C'lcmist 
&<j ,  79  St  Pauls  churchyard,  Ix.ndoi..  I.et»d  hv  all 
Druggists  and  Patent  Medic. ne  Vendors  in  llie  World 
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PLUTES.^THE    NEW   MODEL 

J.  FLUTE  (old  fingering),  for  beauty  and  voIu'BC  of 
tone  unsiirpassci!,  Hi  rs.  and  7  gs.  AIho  a  Rudrill  and 
Co.'s  T'rize  Medal  Flute,  about  half  cost,  at  Messrs 
KEITH,  PROWSIC,  and  CO/s  manufactory,  48  Cheap- 
side.  Just  published,  llockstro's  "  HlntB  to  Flute 
Players,"  price  «d. 

PONCERTINAS.— AT     MESSRlfJ 

V  KEITH,  PROWSE,  and  CO.'s  manufactorv,  iO 
Cheapslcle,  may  be  found,  CONCERTINAS,  which,  foi 
qoality  and  durability,  have  iiroved  by  their  long  u-.e  ir; 
In<Ua  and  other  extreme  climates  to  be  unsurpassed. 
Prices,  first-class,  5  to  15  jjulneas.  Ordinary  concer- 
tlnas  two  guineas.  

HARMONIUMS,  BY  ALEXANDRE. 
—The  new  church  Ilarmnniuni,  with  stops  and 
kneo  pedals,  Venetian  swell,  and  four  rows  of  vibrators, 
is  now  being  introduced  (price  21  guineas,  packed  and 
delivered  at  any  London  railway  station)  by  the  city 
agents,  Messrs  KEITH,  PROWSE,  and  CO.,  48  Cheap- 
side^^ 

MUSICAL    BOXES,    BY   NICOLE, 
FRERES?.— Messrs  KEITH,  PROWSE  and  CO.. 

direct  importers,  offer  parties  seeking  really  fine,  well- 
tuned  Instruments  a  selection  of  more  than  200  boxes, 
with  all  the  recently-introduced  imi)rovement3,  from 
four  guineas.  The  new  boxes,  with  accompaniment  of 
flutes,  bells,  and  drum,  ehould  be  heard  to  be  appre- 
ciated, as  the  expressive  effects  upon  the  ear  are 
exceedingly  novel  and  beautiful. — 48  Clieapsidc. 


THE    ORGAN   ACCORDION 

X  has  two  rows  of  vibrators,  organ  keyboard,  three 
ocfttves,  and  is  as  easily  played  as  the  accordion.  Any 
pianist  can  perform  upon  it  without  study.  Price  from 
4  guineas.— KEITH,  PROWSE,  and  CO.,  48  Cheapside 

T7NTIRE  DESTRUCTION  BY  FIRE 

Hi        OF  COMPTON  HOUSE,  LIVERPOOL. 

An  immense  square  block  of  buildings,  formed  by  one 
side  of  Church  street,  IJasnett  street-,  Tarlton  street, 
and  Leigh  street,  containing  extensive  Drapery,  -Jewel- 
lery, Ship  Outfitting,  House  Furnishing,  Cabinet  Fur- 
niture, and  other  Department.*!,  of  the  value  of  £;!00,000, 
entirely  destroyed  to  the  bai-e  walls,  with  the  exception 
oftlic  Seven  MILKERS'  SAFES,  which  brought  the 
Books  Jewellery,  Cash,  Deeds,  and  other  valuables 
almost  unscathed  out  of  the  terrific  pandemonium.  For 
particulars  see  Liverpool  papers  of  Decemb':-r  4th,  18G5. 

MiLNERS'  PuocNix  Safe  Work ',  Liverpool; 

47  Moorgate  street,  City,  London; 

28  Market  street,  Manchester 

30  Queen  street,  Hull. 


gURGLARY    IN 


MANCHESTER. 


Town  Hall,  Manchestek,  May  31st,  1864, 
Gentlemen, — I  am  instructed  by  Sir  E.  Armitago,  the 
Chairman  of  the  VVaterworks  Committee,  to  inform  you 
that  your  Pat?nt  Strong  Holdfast  Safe  (supplied  by  you 
about  ten  years  ago,  for  the  custody  of  the  cash  m  the 
Waterworks  Otlice,  at  the  Town  Hall)  successfully  re- 
sisted the  attacks  of  burglars  on  Friday  night  last.  It 
is  believed  that  the  thieves  must  have  been  at  work  for 
many  hours,  as  they  left  several  broken  instruments  be- 
hind them.  A  locksmith  was  empolyed  for  upwards  of 
five  hours  on  Saturday  in  trying  to  open  the  Safe,  in 
which  he  broke  and  spoiled  all  his  to'^ls,  and,  after  re- 
pairing them,  he  only  succeeded  in  doing  80  after  up- 
ward of  four  hours'  additional  work  on  Monday,  %vlien 
the  valuable  contents  of  the  Safe  were  f-'und,  perfectly 
secure.— I  am.  Gentlemen,  vours  respectfully. 

T.  H.  G.  BERREY. 
Messrs  Tho§.  Milner  and  Son,  Phoenix  Safe  Works, 
Liverpool. 


THOMAS    TURTON    AND    SONS, 

X  Manufacturers  of  CAST  STEEL  for  cutters, 
punches,  taps  and  dies,  turning  tools,  chiaels,  &c.  CAST 
STEELr  piston  rods,  crank  pins,  connecting  rods,  straight 
and  crank  axles,  shafts,  and  forgings  of  every  descrip- 
tion. FILES  marked  T.  Turton.  Superior  to  any  other 
make.  (See  results  of  trial  in  the  Times,  July  26,  185L) 
TOOLS  of  all  kinds,  for  engineers,  railways,  contractors, 
Ac,  &c.  EDGE  TOOLS  marked  \Vm.  Greaves  and 
Sons.  Elcctro-Boracic  steel,  warranted  to  wear  out 
three  tools  made  of  cast  steel.  DOUBLE  SHBAR 
STEEL,  BLISTER  STEEL,  SPRING  STEEL,  GER- 
MAN STEEL.  Springs,  buffers,  and  cast  steel  tyres 
for  locomotive  engines,  railway  carraiges,  and  waggons. 
SHEAF  W^ORKS  and  SPRING  WORKS,  SHEFFIELD. 
London  Warehouse,  35  Qiiecn  street.  City 
Paris  Wareliouse,  10  Rue  du  Grand,  Chaotier. 
Kcw  York  Store,  102  Jolm  siroct- 
Whcre  the  largest  stock  of  steel,  flies,  tools,  &c.,  &c, 
may  be  selected  from.     ,    ,  .     ,    . 

V      DENT    AND    CO.,     WATCH, 

1j«  CLOCK,  and  CHRONOMETER  MAKER  to 
Her  Majesty,  H.li.H.  the  Prmce  of  Wales,  and  H.LM- 
the  Emperor  of  Russia,  and  Maker  of  the  Great  Clock 
for  the  Houses  of  Parliament. 

61  Strand,  W.C,  ^nd  34  and  35  Royal  Exchange,  E.C 
"  ■  Guineas. 

Silver    Lever 

Watches  from...    6  to  15 
Silver  Half  Chro- 
nometers    25 

Silver  Half  Cliro- 
n o  m  e  t  e  r     in 
Hunting  Case... 
Marine      Chrono- 
meters frOm 35 

Gold  Chains,  qua- 
lity *16  and  18 
Caratsflne.from    6  to  25 


S5 


26 


Guineas. 
Gold    Lever 

Watches  from...  16  to  30 
GoldHairChronc- 

meters  winding 

w!ib  or  without 

a  key  from 

Gold     Hnnting, 

Case  extra 5 

Gold     Geneva 

Watches  exam- 
ined and  guar- 

ftiitecdfrom 7  to  20 

An  elegant  assortment  6t  Drawing-room  Clbcks  of  the 

newest  Designs. 
Astronomical,  Turret,  and  other  Clocks  made  to*  oTder 
.    E.   DENT  and  CO.,   61  STRAND, W.U.  (aujoining 
Coutt's  Bank)    and  at  34  and  35  ROYAL  EXCHAJJGls 
E.C. 


N 


ORTH-EASTERN      RAILWAY— 


FOUR-AND-A-HALF    PER   CENT.    PREFERENCE 
STOCK,  1866. 

The  Directors  are  prepared  to  issue  at  par  further 
amounts  of  the  above  stock. 

Allotments  will  be  registered  in  the  Company's  books 
free  of  expense,  and  interest  will  commence  from  the 
date  of  payment  of  the  money. 

Further  information  may  be  obtained  from  tlie 
Sdcretary,  to  whom  appllcdtions  are  to  be  sent. 

J.  CLEGHORN,  Secretary. 

York,  December,  1865. 

METROPOLITAN       DISTRICT 

lli  RAILWAY  COMPANY. 

Notice  is  hereby  given,  that  the  interest  at  the  rate  of 
G  per  cent,  per  aimura  will  in  future  be  paid  half- 
yearly,  on  the  1st  January  and  1st  July. 

On  Monday,  the  1st  of  January  next^  the  proportion 
of  hUerest  accruing  since  the  13th  September  last  will 
be  paid  at  the  office  of  the  Registrar  of  the  Company, 
27  Austinfriars. 

Provisional  Scrip  Certiflcates  to  baarcr  must  be  for- 
warded to  the  Registrar  at  the  above  office,  in  order 
that  the  dividend  warrants  may  be  duly  prepared. 

F.  RITSO,  Registrar. 

27  Austinfriars,  E.C. 

PAST      LONDON      RAILWAY 

U  COMPANY. 

The  INTEREST  PAYABLE  by  the  Contractors  on 
the  shares  and  scrp  of  this  Company  for  the  HALF- 
YEAR  ending  2Sth  December  inst,  will  be  I'AID  on 
and  after  the  5th  January. 

Interest  warrants  will  be  forwarded  to  the  registered 
proprietors.  The  holders  of  scrip  will  be  required  to 
lodge  their  certificates,  accompanied  by  receipts  for 
payments  thereon,  with  the  registrar,  at  the  ofiice.«  of 
the  Company,  26  Old  Broad  street,  Loudon,  E.,  three 
clear  days  prior  to  payment. 

Tlie  transfer  books  will  be  closed  from  the  25th  De- 
cember to  the  4th  January,  both  days  inclusive. 

J.  B.  DAVISON,  Registrar. 

London,  Dec.  20, 1865. 

AMERICAN  RAILROAD  AGENCY, 

XX  Established  for  the  SALE  of  Fjrst-cla-s 
AMERICAN  RAILWAY  SECURITIES,  and  to  offer 
information  a-.quired  by  frequent  visits  to  America 
relative  to  United  States  and  Canadian  Railways. 
Atlantic  and  Great  Western  Railway  Mortgage  Bonds 
may  be  had  in  amounts  from  £100  sterling  and  upward«, 
Willi  Interest  Coupons,  payable  quarterly,  the  i)resent 
price  paying  nearly  £9  per  cent,  per  annum  on  tne  sum 
invested.  Tiiese  Bonds  are  a  safe  investment,  and  full 
particulars  may  be  had  on  application, 

WTLLIAM  LANCE,  Actuary. 
26  Throgmorton  street  London,  E.C. 

A  MERICAN  RAILWAYS —LETTER 

XX  No.  2.— NEW  YORK  CENTRAL  RAILWAY. 
This  lettsr  gives  a  full  account  of  the  working  of  the 
New  York  Central  Hailwiiy,  tlie  Oil  Wells  of  Pennsyl- 
vania, and  the  Coal  Fields  of  Ohio,  as showlngthe  value 
of  the  oil  and  coal  traflic  upon  the  Atlantic  and  Great 
Western  Railway,  free  on  application  to  William  L*ince, 
Actuary  and  Dealer  in  American  Railway  Securities,  20 
Throgmorton  strget,  London,  E.G. 

A  TLANTIC    AND    GREAT 

XX  WESTERN  RAILWAY. 

NEW    YORK    DIVISION,    FIRST    MORTGAGE 

BONDS,  PENNSYLVANIA  DIVISION  and  OHIO 
DIVISION,  SECOND  MORTGAGE  BONDS.  Interest 
payable  1st  January  at  the  Consolidated  Bank  (LimiteJ). 
The  Coupons  from  the  above  Bonds  will  be  PAID  on 
MONDAY,  the  1st  January,  at  the  rate  of  4s  to  the 
dollar,  and  must  be  left  two  clear  days  at  the  office  of 
the  Company,  5  Westminster  chambers,  Victoria  street, 
Westminster,  S.W.,  previously  for  examination.  If 
sent  by  post  a  cheque  for  the  amount  will  be  remitted. 
5  Westminster  chambers,  Victoria  street, 
Westminster,  Dec.  16,  1865. 

A  TLANTIC     AND      GREAT 

rL  WESTERN  RAILWAY. 

NOTICh  TO  BONDHOLDER?'. 

In  conformity  with  the  terms  on  which  the  First 
Mortgage  Bonds  of  the  Pennsylvania  section  of  this  rail- 
road were  issued  to  the  it'ublic,  the  Third  Annual 
Drawing  of  4  per  cent,  of  the  gross  amount  of  these 
Bonds  will  lake  place  at  the  office  of  Messrs  E.  F. 
SatterthM-aite  aiid  Co.,  38  Throgmorton  street,  in  the 
presence  of  Mr  Grain,  Public  Notary,  on  THURSDAY, 
January  IS,  1866,  at  ONE  o'clock  precisely. 

The  authorised  issue  is  as  under,  via.  i— 

dolt. 

2.000  bonds  of  1,000  dols  each 2,000,000 

600        —  500       — ■  300,000 

2,000        —  100       —       200,000 

2,560,000 
Four  per  cent,  of  each  denomination  will  be  drawn 
on  the  above  day,  and  the  bonds  so  drawn  th<t  have 
been  issued  in  London,  will  be  paid  off  at  the  rate  of 
£225  for  every  l,(too  dol  bond;  £li'2  10s  for  every 
500 dol  bond;  and  £-22  10s  for  every  U***  <Jo!  bond,  on 
presentation  at  the  Company's  office,  5  Westminster 
chambers,  Victoria  street,  W'estminster,  on  and  after 
2nd  April  next,  in  addition  to  the  coupon  due  on  that  day, 
after  which  all  interest  will  cea^e. 

On  payment  the  diawn  bonds  will  be  cancelled  in  the 
presence  of  a  public  notary. 
Otfices,  5  Westmiusrer  chambers,  Victoria 
street,  Westminster. 


\rO    MORE  GREY    HAIR.— 

±\  MEI,jVNO'Gi:NE,  the  superlative  dye  of  Dicque- 
mare,  scniir,  Rouun,  lor  instantaneously  dyeing  in  any 
shade  of  colour  the  hair  and  the  beard,  without  danger 
to  the  skin,  and  free  from  smell.  Th;s  Dye  is  superior 
to  all  th«t  have  been  employed  hitherto. — Manufactory 
at  Rouen,  Ruc»&t  Nichohis  39;  Depot  for  LondoD, 
Messrs  HOVENDEN  and  SONS,  5  Great  Malborough  . 
street,  W.,  and  93  ana  no  City  road,  E.C.  ^jBi-— mS.^    I 


VIDONIA'.— BRUCE'S     BEST 

I       OLD  VIDONIA,  an  excellent  White  Wine,  30i 
per  dozen,  bottles  included.    Other  Wine»  a»  p  er  price 
list.                   WILLIAM  S.  LAWTON, 
85  Trinity  square.  Tower  hill.  E.C. 

NN'S   MARSaIa  OR  BRONTE 

WINE,  25«  per  do/.cn,  £7  48  per  six  dozen,  £12 1.5» 
per  Quarter-cask.  Rail  paid  to  any  station  in  EngUnd. 
Ihis  wiiie  will  be  found  of  superior  quality,  is  soft  and 
old,  and,  thoujrh  full  flavoured,  entirely  tn*  from  heat 
or  the  slightest  approach  to  acidity  —THOMAS  NUW 
and  .SONS,  Wine,  Spirit,  and  Liijuenr  Merchants " -il 
Lamb's  Conduit  street,  W.C.  Price  lists  on  appUcation 
Established  1801  fi~'-.uou 


K"INAHAN'S    LL    WHISKY. 

IV  -DUBLIN  EXHIBITION,  ISC.J.-This  celebrated 
old  Irish  Whisky  (rained  the  Dublin  Prize  Merlal.  It 
is  pure,  mild,  mellow,  delicious,  and  very  wholesome. 
Sold  in  bottle.",  3s  8d,  at  the  retail  honsts  in  London ;  by 
the  agents  In  the  principal  towns  it  Ejifrland  ;  or  whole- 
sale at  8  Great  Windmill  street,  London,  W.  Ob«er^•e 
the  red  seal,  pink  label,  and  cork  branded  "  Kinahim's 
LL  Whisky.*' 

ALLSOPP'S    PALE     OR    BITTER 

XI-  ALE.— Messrs  SAML'EL  ALLSOPP  and  SONS 
beg  to  inform  the  Trade,  that  they  arc  now  registering 
orders  for  the  March  Brewings  of  their  Pale  Ale  in 
Casks  of  18  Gallons  and  upwards,  at  the  Brewerj-, 
Burton-on-Trent;  and  at  the  Branch  EstabliahmenU. 

Messrs  ALLSOPP  and  SONS  take  the  opportuniij  ol 
annoimcing  to  private  families  that  their  Ales,  so  strongly 
recommended  by  the  medical  profession,  may  be  pro- 
cured in  Casks  and  Bottles,  and  on  Draught,  genuine, 
from  all  the  most  respectable  wine  and  beer  merchants 
anti  licensed  victuallers,  on  "  ALLSOPP'S  PALE 
ALE  "  heinff  especlallr  asked  for. 


DK      DE      JONGH'S 
(Knight  of  the  Order  of  I^eopold  of  Belgium) 

TIGHT-BROWN  COD   LIVER  OIL, 

U    Prescribed  by  the  most  Eminent  Medical  Men  as 
the  safest,  speediest,  and  most  etftctual  remedy  for 
Consumption,  chkosic  bronchitis,  asthma,    cocgus, 

KHKUMATISM,   GENEKAL  IjEBILITV,    DISEASES  OF 

THE   SKIN,   RICKETS,    INFANTILE  WASTISG, 

ANU   ALL  SCROFULOUS  AFFECTIONS, 

Ik  incomparably  superior  to  cvtry  other  kind. 

Dr  EDW^ARD  SMIThT^U-S.,  Inspector  of  Poor 
Laws,  Lat«  Physician  to  the  Hospital  for  Consumption 
and  Diseases  of  the  Chest,  Jirompton,  in  Ws  Work  on 
"Consumption,"  writes:  "It  is  impossible  in  private 
practice  to  determine  wiiethcr  the  Oil  which  we  pre- 
scribe is  genuine  Cod  Liver  Oil  or  not,  and  hence  we 
think  it  a  great  advantage  that  there  is  one  kind  of  Cod 
Liver  Oil  which  is  universally  admitted  to  be  genuine— 
the  Light  Brown  Oil  supplied  by  Dr  de  Jongh." 

Dr  BARLOW,  Senior  Pbysician  to  Guy's  Hospital 
states  :  "  I  have  frequently  recommended  persons  con- 
sulting me  to  make  use  of  Dr  de  Jongh's  Cod  Liver  Oil 
I  have  been  well  satisfied  with  Us  effects,  und  believe  it 
to  be  a  veiy  pure  oil,  well  fitted  for  those  cases  in  which 
the  use  of  tlut  substance  is  indicated. 

Sold  only  m  capsuled  Imperial  Half-Pints,  2«6d; 
Pints,  43  9d;  Quarts,  ys;  by  respectable  chemists. 

Sole  Consignees, 
ANSAR.  HARFORD,  and  CO..  77  Strand,  I>ondon,  W.C 


MEW  THEATRE  ROYAL  ADELPHl, 

Jl*     Sole  Proprietor  and  Manager,  Mr  B.  We'^ster. 
Great  Hit  of  Mr  J.  Jcflersoa  in  the  new  Drama  called 

RIP    VAN    WINKLE  ;      or,     THE    SLEEP    OF 

TWENTY  YEARS,  written  expressly  for  him.  by 

Dion  Boucicault,  Esq. 

Re-.ippearance  of  Mr  J.  L.  Toole. 

All  the  week,  a  new  faice  BEHIND  TIME.  Messrs  J. 
L.Toole,  R.  Phillips,  Ebum,  C.  Smith.  Miss  A.  Seaman 
and  Sliss  Godsall.  At  S,  RIP  VAN  WINKLE  ;  or,  The 
Sleeii  of  Twenty  Years.  Rip,  Mr  J.  Jefferson,  supported 
by  Messrs  P.  Bedford,  R.  Pliillips,  Billington,  Rogers, 
Ashley,  Eburne.  Mrs  Billington,  Mis  Godseillac.  To 
conclude  with  THE  STEEPLE  CHASE  Messrs  J.  U 
Toole.  P.  Bedford,  Ashley,  Miss  K.  Kelly  Ac  Com- 
mence at  7. 


DOYAL    POLYTECHNIC  — 

X*  New  Optir.-il  Lecture,  by  Professor  J.  H.  Pepper, 
entitled  "  Half-houis  ivlth  Sir  David  Brewster,"  lu 
which  will  be  introduced  various  novelties  aud  two 
wonderful  optical  illusions — The  Fairy  |Casket— The 
Modern  Delphic  Oracie  (J.  H.  Pepper  and  Thomas 
Tobin,  joint  inventors). — Profes  or  Pepper  will  also 
Leciure  on  the  recent  discoveries  in  connection  with 
Gun  Cotton— J.  L.  King,  Esq,  will  tcU  the  Charming 
Fairy  Tale,  the  '-Dragon  and  his  Grandmother." — ijerr 
Maju,  the  great PresLldigltateur.— Mr  G.  W.  Jester,  Tlie 
Man  with  Many  Voices. — Musical  Enter. ainment  of 
Robinson  Crusoe  and  his  Man  Friday,  by  Mr  K.  Clifton. 
—The  Royal  Magic  Tub.  First  gratuiiou*  distribution  of 
thousjmds  of  toys,  &c.,  on  the  Grand  Juvenile  Day, 
Wednesday,  Jan.  3,  16G6. — Admission  to  tbe  whole  of 
theEniertaifinenlsItj. — Op<-n  from  12  till  5.  and  7  till  10 

BEATING'S         PALE 

-V  NEWFOUNDLAND  COD  LIVER  OIL.  Tlie 
Finest  Imported  this  Sea-on. 

This  VALUABLE  MEDICINE  having  of  late  years 
come  into  such  general  use,  and  being,  moreover,  so  ex- 
tensivel}'  pres(?ribed  by  the  most  eminent  practitioners 
both  in  town  and  country.  Mr  Keating  can  with  the 
grciitest  confidence  recommend  this  Oil  ns  being  ^ler- 
fectly  i>ure,  nearly  tasteless,  and  free  from  adulteration, 
having  been  analysed,  reported  on,  and  lecoramended 
by  Professor  Taylor,  of  Guv's  and  St  Thomas's 
Hospitals,  Dr  Scott,  M.D..  UR.O.P.,  F.L.S.,  &c.,  and  Dr 
Edwin  Payne,  M.U.,  L.RC.P.,  M.R.C.S..  who.  m  the 
words  of  the  late  Dr  Pereira.  says  that  '*  The  best  Oil  is 
thnt  which  is  most  devoid  of  colour,  odour,  and  flavour, 
chrtractcrs  this  will  be  found  to  possess,  being  imrcly  of 
hepatic  origin,  a  point  of  great  weight  with  regard  to  its 
thcrapcotic  vahie." 

Sold  in  half-pintp.  Is  6d  ;  pints,  Ss  9d  :  quarts,  5s ; 
and  live-pint  bottles.  12s  Cd,  imperial  moksure,  by 
Thoin.Ts  Kenting,  Cliemit-t,  79  St  Paul's  churchyard, 
London. 


Dec.  30,  1865.] 
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Present 
Directors 

of  the 
Hercules 
Fire  and 

Life 
Insurance 
Corapiiny 
( Limited) 


HERCULES  INSURANCE 
COMPANY  (Limited).  Fire,  Life,  and  Marine. 
Oflices,  25  Cornhill,  London,  E.G.— Messrs  Evcritt, 
Fletcher,  and  Lucas,  of  Allhallows  chambers,  4It 
Lonibard-sti'cet,  and  filessrs  Bruuton  and  Son,  of  No.  32 
Cornhill,  nro  instructed  to  Keceivo  Subscriptions  for 
Shares  in  the  Hc'cules  Insurance  Company  (Limited), 
in  tenns  of  the  following:  prospectus  :— 

First  issue,  "25,000  shares. 

2.000  shares  arc  to  be  fully  paid  up.  for  purchase  of 
the  assets  of  the  Hercules  Fira  and  Life  Insurance 
Company  (Limited). 

5,000  shaves  will  be  retained  for  allotment  to  the 
Proprietors  of  said  Company;  leai'ing 

18,000  shares  tp  be  subscribed,  a  largrc  number  of 
■which  have  been  privately  applied  for,  and  the  deposits 
paid  to  the  baniiei's  before  the  issue  of  this  prospectus. 

Capital  £500,000  in  .^0,000  sharps  of  £10  each,  with 
power  to  increase-  to  one  million.  £1  to  be  paid 
on  applicatiLHi,  and  £1  on  allotment.  Calls  not  to 
exceed  £1  per  share,  and  not  to  be  made  at  less 
intervals  than  three  month?. 

DiRF.OTORS, 

John  Everitt.  Esq.  (Everitt,   Fletcher,  and  1 

Lucas),  Allh  tllows    chambers,    Lombard 

street,  London  Chairman. 
Samuel  Green,    Esq.    (Green    ajid   Son),  St 

Michn-rs  liouse,  Cornhill. 
Charles  Greenwood.   Esq,  (Greenwood  and 

Company.  Limited),  94  Cannon  street.  City. 
Frederick  C.  Jones,  Esq.,  M.D.,  Blaciifriars. 
William    Kemp    Esq.,    (Thos.    Kemp  and 

Sons),  Spital  square. 
John  Rossnll.  Esq,  Dury  house,  Hadley. 
George    Walter,     Esq.,     Haveloclc    house, 

Twickenham. 
John  Werret,  Esq.,  Temple  and  Clapton.        j 
{With  power  to  add  to  their  number.) 
Bank  E  Its. 
Messrs  Barclay,  Bevan,  'I'ritton,  Twells,  and  Co. 

SOLICITOl;. 

James  J.  Blake.  Esq.  (Messrs  James  J.  Bhike  and  Son), 

No.  a  Arthur  street  east,  London  bridge,  E  C. 

Bro KE It .s— Messrs  Brunton  and  Son,  32  ConihilL 

GeNKIIAL  MaN'AGKR  and  SlXRETAHY. 

Samuel  J.  Shrubb. 

UxDTvRWRiTEi — Afthur  Briscoe  Nash. 

Deputv-Masager — Georg-e  F.  Arg-les. 

Agicnts. 

For  China  and  Japan — Messrs  Lyall,  Still,  and  Co. 

Bombay — Messrs  Stenhouse  and  Co. 

Madras'  -  Messrs  Dymes  and  Co. 

The  Directors  of  th*"  w^i^'iil^s  Fire  and  Life  Insurance 
Company  (Liin'*='^0,  considering  it  highly  conductive  to 
the  prospp'^'V  of  t,he  nudertakinj;  to  add  thereto  a  Marine 
In«iiiance  branch,  find  it  letially  Ticcessary  that  tlie  old 
old  Company  should  be  merged  into  a  new  Compatiy, 
styled  The  Horcules  Insurance  Company  (Limited),  for 
the  tranSa-:tiou  of  Fire,  Ltfc,  and  Marine  busines?. 

The  Hercules  was  established  in  18C^  as  a  Fire  and 
Life  Insurance  Company,  and  has  received  the  most  un- 
qualified support  of  the  mercantile  community.  The 
claims  to  November  1st,  1865,  have  only  amounted  to 
£5,620  Os  2d. 

The  original  capital  of  200,000  shares  was  fully  sub- 
scribed, and  iiy  the  successful  working  of  the  Company 
no  call  has  been  made  upon  the  shareholders. 

A  valuation  of  the  existing  business  has  been  made 
by  W.  S.  B.  Woolhouse,  F.R.A.S.  (Vice-President  of 
the  Institute  of  Actuaries),  and  u|K)n  that  valuation  it 
is  proposed  that  the  newly  registered  Company  shall 
take  over  the  assetH  and  liabilities  of  the  old  Company 
on  papnent  of  a  premium  of  £10,000,  the  original  share- 
holders accepting  for  the  premium  and  assets,  paid-up 
Bhares  in  ihe  new  Cumpauy. 

Although  the  Directors  have  otten  been  requested  by 
their  constituents  to  open  a  raarlui  branch,  they  have 
felt  unwilling  to  comply  until  fully  satisfied  of  the  un- 
equivocal Success  of  the  fire  and  life  departments;  this 
being  undouljted,  they  do  not  now  consider  themselves 
as  enteriujr  upon  any  speculative  field  of  action. 

The  Directors  liave  entered  into  arrangements  which, 
wlien  carried  out,  it  is  believed,  will  secure  an  income 
of  over  £-50,000  per  annum  from  marine  premiums. 

The  advantage  of  conducting  r,he  business  of  the 
three  great  depart  nents  of  insurance,  fire,  life,  and 
marine,  under  one  management  is  obvious. 

In  the  conduct  of  tlie  marine  departmeiit  the  Direc- 
tors will  confine  thctr  operations  to  the  insurance  of 
merchandise,  freights,  &c.,  experience  having  shown 
this  to  be  the  most  jirofitable  part  of  the  business. 

The  great  wealt^l  of  the  several  old  coirtpaniea  trans- 
acting fire,  life,  and  marine,  and  the  marked  success  of 
the  purely  rniirine  companic*,  both  ancient  and  modern, 
warrant  ihe  Directors  of  the  Hercules  Insurance  Com- 
pany In  the  bchef  that  a  la'ge  dividend  may  be  antici- 
pated. 

Th?  present  value  of  this  class  of  property  is 
evidenced  by  the  following  table  : — 


Share 

Present 

■^  .; 

11 

ai 

Name. 

14  = 

of 

Paid 

pp. 

Prices. 

5l 

£ 

£    8 

il 

£     8    d 

Indemnity 

1824 

HO 

6  13 

4 

1»1    0    0 

so 

18  Hi 
18j» 

100 
25 

15    0 
S    0 

0 
0 

to    0    0 
20    0    0 

25 

Thames 

and 

Mcr*cy 

1860 

20 

2  .0 

0 

...8.  0    0 

20 

London 

and 

Provincial  ... 

isaft 

20 

2    0 

0. 

:«.  0   0 

10 

British 

and 

Foreign 

isa 

liM 

2    0 

0 

1  10   0 

10 

That  there  Is  amplo  rooin  for  the  furtlier  development 
of  the  joint  stock  principle,  as  applied  to  nia-iue  insur- 
ance, tail  yrooi  is  given  by  the  continuous  expansion  of 
our  trade,  by  the  fact  tt,ai  so  much  niarne  insurance  i.-* 
effected  by  private  underwriters,  and  tiy  the  preference 
shown  for  a  company's  policy,  where  the  suhscribcd 
capita!  is  a  guarant'C  unilerstjod  aad  appreciated  by 
ba  ikers  and  thu  mercantile  world. 

The  subjoined  tablj  will  s  -ow  an  annual  insurable  in- 
terts*    n  imports  and  exports,  nearly   ni>pinaciiiug   live 


hundred  millions  sterling,  to  which  may  bo  added  *'*® 
imports  and  exports  of  specie,  whicM  have  exceeded  ®u*^ 
hundred  millions  the  last  two  years. 
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100,436,000 

^V^len  it  is  understood  that  the  (srcator  proportion  of 
these  vast  sums  arc  assured  iu  Loudon,  gome  idea  may 
be  formed  of  the  necessity  for  creatin;;  new  capital,  to 
jfuarautee  this  constantly  increasing  business,  and  al.s() 
of  tiio  inunense  revenue  deriv.ib'e  bv  underwriters,  Irom 
the  coinmoroe  of  tlie  United  KinRiloni. 

It  is  anticipated  that  not  more  than  £3  per  share  will 
be  requited  for  the  efficient  working  of  ilio  Cotmpany, 
viz.  :—£l  deposit  ami  £1  on  allotment. 

The  Directors  wish  It  to  be  clearly  understood,  that 
they  will  only  commence  the  marine  branch  in  the 
event  of  the  necessary  capital  being  applied  for,  and 
tliat,  should  no  allotment  be  maile  the  sum  paid  as 
deposit  will  be  returneil  to  the  applicant  in  full. 

A  copy  of  the  articles  of  association  may  be  seen  at 
the  offices,  Ko.  26  Cornhill,  and  at  the  oflices  of  the 
solicitor  of  the  Company. 

Applicitions  for  shares  may  be  addressed  to  the 
bankers,  brokers,  financial  agents,  or  secretary,  and 
must  be  accompanied  by  a  deposit  of  £1  per  share. 

POUR      HUNDRED      THOUSAND 

L  POUNDS  MAURITIUS  GOVERNMENT  SIX 
per  CENT.  LOAN,  authori.«ed  by  an  Ordinance  passed 
by  the  (iovernor  in  Council  on  the  30th  May,  lft(;4,  and 
since  confinned  by  the  Crowm,  for  the  completion  of 
t'ae  Government  railways  in  the  island  of  Mauritius. 
To  be  raised  by  the  issue  of  debentures  or  registered 
stock,  at  the  option  of  lenders,  secured  or.  the  general 
revenues  and  assets  of  the  colony,  of  which  the  rail- 
ways themselves,  .now  a])proachhig  completion,  form 
valuable  portions. — Her  Majesty's  Principal  Secretary 
of  State  for  the  Colonies  having  directed  the  under- 
signed to  negotiate,  on  behalf  of  the  Wov-ernment  of 
Mauritius,  the  Loan  authorised  by  the  Ordinance  above 
cited,  they  hereby  give  notice,  that  they  will  be  jiri.- 
pared  to  receive  Tenders  until  1  o'clock  p.m.  on  Tues- 
day, the  9th  January  proximo,  for  DEBENTURES  and 
REGISTERUD  STOCK,  solely  or  jointly,  to  the  extent 
of  £100,000,  being  the  last  instalment  of  the  Loan. 

The  debentures  will  be  transferable  by  delivery,  and 
tnu  stock  by  deed  of  transfer,  and  cither  will  'be  ex- 
changeable for  the  other  at  i)ar,  at  any  time,  at  tlie 
option  of  the  holder,  upon  conditions  which  may  be 
known  on  application  to  the  undersigned. 

The  debenture  bonds  and  the  stock  certificates  with 
half-yearly  dividend  coupons,  payable  to  bearer,  at- 
tached to  each,  will  be  issued  in  sums  of  £1,000,  £.iiO0, 
£200,  and  £100,  to  suit  purchasers,  but  no  fractional 
part  of  £100  will  be  created,  or  tubsequently  dealt  with, 
in  either  of  these  securities. 

The  principal  will  be  repaid  by  means  of  a  sinking 
fund  in  30  years  from  the  date  ot  it^sue,  and  interest  at 
the  rate  of  six  per  cent,  per  annum,  commencing  from 
1.0th  January,  1866,  on  both  debentures  and  stock,  will 
be  paid  on  the  l-Hh  of  February  and  l-^th  of  August  iu 
each  year. 

Princii)al  and  Interest  will  be  made  payable  cither  at 
the  offices  of  the  agents  for  the  Loan  in  London,  or  at 
tlie  Public  Treasury  in  Mauritius,  as  tlie  lender  may 
select  at  the  time  of  allotment. 

Applications  in  accordance  with  the  annexed  form, 
addressed  "  Tender  for  Mauritius  Loan,"  will  be  re- 
ceived by  the  undersigned  until  1  p.m.  on  the  9th 
January,  and  then  opened  at  their  oflices,  in  the  pre- 
sence of  such  of  ths  applicants  as  may  be  pleased  to 
attend. 

The  highest  tenders  will  be  accepted,  whether  for 
debentm-e  or  stock,  provided  the  ratas  otfcrod  are  not 
below  the  minimum,  which  will  be  placed  in  a  sealed 
paper  on  a  table  before  the  tenders  are  opened. 

Tenders  at  a  price  including  a  fraction  of  a  shilling 
other  than  sixpence  will  not  be  accejited,  and  in  the 
event  of  an  equality  of  tenders  beyond  the  amoiuit  to 
be  disposed  of,  a  pro  rata  distribution  on  such  teuders 
will  be  ma'iiJe. 

Five  per  cent,  of  the  purchase  money  must  be  paid 
into  the  Bank  of  Eng!and  on  the  10th  January,  and  the 
balance  on  the  *Otli  of  the  same  month. 

Scrip  certificates  will  be  issued  to  purehaserJ  on  the 
production  of  the  Baiik  receipts  for  the  money,  and  thc-ic 
will,  as  soon  as  pofsitile,  be  exchanged  for  Dcbcilure 
Bonds  or  Stock  Certificates,  in  accordance  with  ttie 
allotments  that  may  have  bet-U  made. 

Fonns  of  tender  may  be  had  on  application  to  the 
undersigned  agents  for  tlie  Loan. 

"PENUJSE  G.  JULYAN,  T  Crown    AgenU 
W.  C.  SARGEAUNT,         i  tor  the  Colonies. 
Oflices  of  the  Crown  Agents  for  the   Colonies,    Spring 
gardens,  London,  S.W.,  Decembtr  :i7,  1S(J5_ 

Fork  of  T£nder. 
To  the  Crown  Agents  for  the  Colonies,  Spring  gardens, 
London. 
Gentlemen, — I  hereby  tender  for  the  following  portion 
of  the  Miuiitius  Government  Si.\  per  cent.  Loan,  au- 
thorised by  Ordinance  No.  1j  of  1SU4,  jubject  to  the 
conditions  contained  in  your  advertise intnt  of  the  27th 
December,  18G.>,  viz. : — 

Debentures  to  the  extent  of  £  ,  for  which  1  un- 

dertak-^  to  pay  at  the  rate  of  £  for  every  £100  in 

debentures;  or  registered  stock  to  the  extent  of  £ 
for  which  I  undertake  to  pay  at  the  rate  of  £  for 

every  £100  In  registered  stock.  ,      , 

Name ..«<•« 

■■^'j^-^pl:        Profession  or  occupation 

>.u;.i-  Address 

Date 


UDUCATJON     IN     GERMANY.— 

XJ    ANGLO-GEHMAN   ESTABLISHMENT,    Bonn- 

ou-the-Rliine,  founded  in  1847. — Herr  THOMAS  prepares 
Young  Gcudemen  for  the  Army,  Navy,  Civil  ■•jervice, 
and  Mercantile  pursuits.  German  and  Fiencli  only  aro 
spoken  in  the  establishnvent,  wlicre  the  Pupils  cajoy  »V. 
the  comfiirts  of  an  Englieli  home.  The  higlurst  re^ 
ferences  given.— For  particulars,  applj"  to  the  Oiret;tor, 
THEODOKE  THOMAS.  Baumschule  Alice,  Bonn. 


T"J,.  s,^^^XlOi!4k.„.«UARANTEE 


at 


This    Asiocla'iou    transacts    all     dcucrlpllou. 
Guarantee  business  on  liberal  princlidcs 

0,1  .wnc^llLuT''  """  "'"'  '"'o™*""-  ">»/  •>«  b»i 

GKOilGi;  T    HAIT,  Accountant,  90    Ethclbarir* 

house, -ODishopssat*  street:  "^ 

"■  ■".  COMBl.lt.  Woodridlnts.  I>i.,ii.  r,  MiddloMX. 


CANADIAN    CONSOLIDATED 

V  .•;  PER  CENT.  .STOCK. 

Messrs  Bariiiir  Un.tiicrs  and  Co,,  and  Messrs  Glyn 
Mills,  Curr ie,  and  Co..  h-reby  «ivc  notice,  that  they  wll 
bcprei^ired  to  pay  tlio  li,torc,t  d««  iipo..  tUo  Inscriptfoi 
ol  the  said  Stock  on  the  1st  .laiiuary  ~tH""« 

dividend  VVarrants  payable  at  th4  bankhiir  liouse  of 
Messrs  Glyn,  MilN,  Carrie,  and  Co.,  will  1«  dell^red 
by  tlicm,  upon  application,  to  I'lv.prioiors,  or  their 
rcpstered  attorneys,  who  have  not  given  Instnictions 
for  forwarding  the  same. 

Fonns  of  power  of  attorney  for  the  receipt  of  divl. 
dciids,  and  letters  authorising  the  translniss'ou  of 
warraiiu  to  proprLt.irs  or  their  r.-Kistere.!  attorneys, 
can  1)6  obtained  on  application  to  Messrs  Glyn  Min. 
Currie,  and  Co.  '    '  *•""•» 

London.  JCth  December,  1865. 


Q  0  U  T  H       AUSTRALIAN 

yJ  govi;rn.\ient  bonds 

Notice  is  hereby  i,-iveii,  that  the  liO.ND.S  rcdoemable 
111  Loudon  on  the  1st  January,  18Cli,  will  bo  I'AID  on 
that  and  subseciucnt  days,  between  the  hours  of  Tweivo 
and  Three  o'clock,  on  presentation  at  the  office  of  the 
SoBiii  Al-.siealias  Baxkiso  CoMiisr,  .'.<  Old  Broad 
street,  London,  E.C;  and  furthor,  that  the  half-ycarlr 
interest  due  at  the  same  date,  will  in  like  manner  ba 
paid  as  aforesaid. 

The  coupons,  or  the  bonds  having  no  coupons,  must 
be  accompanied  with  separat*  lists,  and  left  three  clear 
days  for  cxainiiiations. 

FflANClS  8.  DUTTOX. 

Aecnt-General  for  South  Australia 

*,*  Separate  lists  for  ctjupons,  seciirate  lists  for 
bond<  not  having  coupons,  at*  now  deliverable  on  no- 
plication. 


¥  E  AV      SOUTH       WALES 

11      GOVERNMENT  DERENTDRE.S. 

The  Government  of  New  South  Wales  hereby  give 
notice,  that  the  foUowing  Debentures,  aKitrejratlnL' 
£300,000,  will  fail  due  on  the  1st  January,  18«6,  and  be 
payable  at  the  Bank  of  New  Wales,  37  Cannon  street 
London,  and  at  the  offices  of  their  Knincial  Agents  tlie 
Oriental  Bank  Corporation  In  Thrcalnsedle  street,  Lon- 
don, The  Goverament  further  notify  that  after  the 
1st  January,  186(!,  interest  will  not  accrue  on  the  said 
Debentures,  and  request  that  the  lionds  may  be  left 
Uireee  clear  days  for  ctuiuiuatiou  before  paraient. 
liailways :—  Bonds."     £ 

18  Vic.  No.  40—2001  to  3390— 13a«—18», 000 
Sewerape : — 

17  Vic.  No.  34—3391  to  4305—  975—  97,300 
Water  Supply: — 

17  Vic  No.  35—4366  to  4872—  507—  50,700 
Public  Works : — 
18  Vic.  No.  SS  &  40—4873  to  5000—  128—  12,800 

3000    30a,000 
Three  tliousand  Biwids  of  one  hundred  pounds  each. 
I.ondoii,  Nov.  irt,  1865, 


UOLDERS     OF     UNCONVERTED 

Xi  TCRKISH  CON-OLIDIES,  Ac,  arc  hereby  re- 
minded that  this  day  S:iturday  Ihe  30th  December  is  the 
last  day  on  which  the  same  will  b-  received  for  CON- 
VBKSION  into  the  5  per  Cent.  General  Debt  of  the 
Ottoman  Empire. 

JAM-S  JIACDONALD,  General  Mana-cr. 
Oener.ll  Credit  and  Finance   Company  of  London 
(Limited,)     27  Austinfriars,  Docciober  30th,  ISd't. 


GENERAL    DEBT    OF   THE 

\J  OTTOMAN  EMPIRE. 

CONVERSrOX  OF  THE  OLD  INTKRXAL  DEBTS. 

'J'he  public  are  hiformed,  that  the  period  during 
ivhlch  C'onso!id(*s  and  other  TurkUh  Iiitijmal  Bonds 
are  received  for  convenlon  into  the  0  i>er  Cent. 
General  Debt  of  the  Ottoman  Env  ire  has  been  ex- 
tended, ou  t^ie  original  terms,  t:>  31st  Deoember,  aft«r 
vrbfch  date  the  conversion  wtll  be  detiaiUvcly  closod. 

The  terms  of  exchange  are  at  present  as  follows  for 
Consolidt?s  of  the  1st,  Su'I,  \ini,  and  4;h  issues; — 

For  Bonds  of  £100  Turkish  Money,  there  will  tw 
given  in  exchange  Bomls  of  the  General  Debt  for  ^121 
Turkish  Money,  equal  to  £llU  sterling,  giving  at  5  per 
cent,  an  Annual  Interest  of  £5  lOs  sterling,  payable 
iu  London;  or  137i  francs  payable  iu  ParU,  Amstw- 
dam,  or  Frankfort 

Notice  is  likewise  given  to  holders  of  conrerted 
((itampeJ)  Consolid<5R,  in  LDudon  only,  that  they  can 
rvcelve  New  5  per  Cent.  Boud«,  in  t  xchiiife  for  any  of 
the  former  bearing  withiu  tho  entry  stonp  any  List  No-l 
between  1  and  1,365,  cr  for  cosverslon  receipts  bearing 
any  such  nuoiber. 

Lists  can  be  hntl  at  the  offices  open  for  such  business 
on  Mcndays  aiM  Thursdays  only,  irom  11  to  2. 

For  the  General  Credit  and  Finance  Company  of 
London  (Limited),  Agents  for  the  Contractors, 

JAMES  MaCOONALD,  General  Uaua^r. 

37  Austinfriars,  London,  November,  1SG5. 


CAUCE.— LEA  AND   PERKINS' 

U  WORCESTEK^HIKE   SAUCE. 

This  delicious  condiuient, 'pronounced  by  connoisseora 
is  prepared  solely  by  Lea  and  rorrim. 

VTUP    ONLY   GOOD   SAUCE,  ' 

The  public  are  rc>)KctfuIIy  cauUoiied  ag.iin$t  worthiest 
Imttatioust  and  sl^ould  ikc  that  Lea  and  I'errins' nuaea 
ire  on  wrapper,  label,  bottle,  and  stopper. 

Ask  for  LEA  AND  PERKlNri'  SAUCE. 

*,•  Sold  wholesale  and  for  export  1  y  the  Proprietors 

Worc'ester;    Messrs    Crosse   and    U  jack  well;    Meesrs 

Barclay  and  8ons,  London;  <icc,  6ic.^  and  by  Oroceis 

and  Oilmen  univeraallv. 
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THE  IMPERIAL  OTTOMAN  BANK, 

1  CONSTANTINOPLE. 

(Capital  £2,700,000,  paid-up  «1, 350,000) 
Brandies  at  Smyrna  Bcvrout,  and  Salonica,  and  Azon 
cics  at  Galatz,  Bucharest,  Larnaca  (Cyprus),  Pans, 
and  London, 

Tlie  Ixindon  Agency  receives  money  on  deposit  for 
fixed  periods  at  rates  to  be  agreed  upon.  It  sranU 
cred»3  on  Constantinople,  Smyrna,  Beyrout,  Salomca, 
Oalatz,Bueliarest,  and  Larnaca;  purchases  or  collects 
bills  drawn  on  those  places,  and  uudertalies  the  m  golia- 
tion  of  all  Turkish  Government  Securities  and  the  col- 
lection of  the  coupons. 

The  London  Agency  will  also  execute  orders  through 
the  Branches  of  the  Imperial  Ottoman  Dank  at  Salonica 
and  Smyrna  for  the  purchase  of  produce,  such  as  Cotton, 
Wool,  Silk,  Madder  roots  Valonea,  Opium,  Grain,  Ac. 

Terms  may  be  ascertained  on  application  at  the  oflloe« 
of  the  Loudon  Agency,  No.  4  Bun^VES'k'irnagr- 


riOMMERCIAL   BANKING 

V;  COMPANY  of  SYDNEY,  NEW  SOUTH  WALES. 

Incorporated  by  Act  of  the  Colonial  Legislature. 

I^ndon  OlHce,  No.  33  Cornhill. 

LowDoN  Board. 

John  Gilchrist,  Esq.         |    Frederick  Parbury,  Es^. 
Edwin  Brett,  Esn. 

Letters  of  Credit  and  Bills  of  Exchange  are  drawD 
bv  the  London  oflice  on  Sydney,  and  the  followir? 
branches  in  New  South  Wales,  viz.,  Albury,  Anmdala 
Bathurst,  ISurrangong,  Carcoar,  Cooma,«  Goiilburn 
Kiama,  Maitland,  Morpet'i,  Muswellbrook,  Orange 
Peramatta,  Quoanbcyan,  WoUougong,  and  Yass  ;  an.; 
also  on  Brisbane  (Moreton  Bay),  Dalby,  Gayndah  ana 
Maryborough  (Wide  Bay),  in  the  Colony  of  Queensland. 

Drafts  on  the  Australian  Colonies  are  negotiated  or 
collected,  and  every  description  of  hanking  business 
wiUi  Australia  transacted  on  the  most  favourable  terms 
through  the  above-named  establishments  of  the  Bank 
In  New  South  Wales,  and  its  agents  in  Victoria,  South 

Australia,  and  Tasmania.  

*°  EDWIN  BKETT,  Manager. 

No.  33  Cornhill.  London.  E.C. 


COMMERCIAL       BANK 

\j      COKPORATION  of  INDIA  and  the  EAST. 

Incorporated  by  Royal  Charter. 

Capital  £1,000,000  (one  million  sterling),  with  power  to 

increase  to  £2,000,000. 

Head  Office,  C4  Moorgate  street,  London,  E.C. 

Branches  and  Agencies  at  Bombay,  Calcutta,  Foo- 
chow,  Hankow,  Hong  Kong,  Shanghae,  Singapore,  and 
Yokohama. 

The  Bank  negotiates  and  collects  bills  and  grants 
drafts  on  its  br. inches  and  agencies  as  ahove.  It  acts  as 
the  agent  of  parties  connected  with  the  East  in  trans- 
mitting funds,  and  in  ranking  investments  in  Indian  and 
other  public  securities,  eftectins  also  the  sale  thereof 
either  at  home  or  abroad.  It  undertakes  their  safe 
custody  and  the  receipt  of  interest  or  dividends  thereon, 
and  receives  pay,  pensions,  and  otlier  moneys  for  re- 
mittance tlu-ough  the  Bank  or  othsrwise. 

The  Bank  also  receives  money  on  deposit  at  ratei  of 
interest  proportioned  to  the  length  of  the  notice  of  with- 
drawal agreed  to  be  givtn,  the  terms  of  which  may  be 
ascertained  on  inquu*y. 

OtKco  hours  10  to  4    Saturdays  10  to  2. 


B 


ANK      OF     NEW      ZEALAND. 


Bankers  to  the  General  Government  of  New  Zealand, 
'■he  Provincial  Governments  of  Auckland,  Canterbury 
Otago,  &c,  &c. 

P.tid-up  Capital,  £600.000. 
Keserve  Fund,  £115,000. 
Branches  and  Agencies  in  New  Zealand: — 
Auckland,  Nelson.  Dunstan  Creek. 

Blenheim.  New  Plymouth.       Manuherikia 

Christchurch.  Oamaru.  Mount  Ida. 

Dunedin.  Pioton.  Queenstown. 

Hokitika.  llnssell.  Tokoraairiro. 

Invercargill,  Timarn.  Waikouaiti! 

KaiapoL  Wanganui.  Waitahuna. 

Lyttelton.  Wollin;,'ton.  Wetherstone. 

Napier.  Dunstan. 

Newcastle. 

This  Bank  grants  Drafts  on  any  of  the  above-named 
places  and  transacts  every  description  of  Banking  bu.-*i- 
nees  connected  with  New  Zealand,  on  the  moat  favour- 
able terras. 

The  London  Oflice  receives  deposits  at  interest  for 
fixed  periods,  on  terms  which  may  be  learned  on  appli- 
Cdtiou         P.  L.*.ltIvWORTHV.  Managing  Director. 

No.  50  Old  Broad  stleet,  London,  E.C. 

'[HE    EAST   2NDIA     BANK- 

Inoorpomtcd  with  unlimited  liability,  under  Act  XIX. 

of  1857,  of  the  LotfiMlative  Council  of  ludia.| 

Paid-up  Cai)ital,  £408,000. 

(With  power  to  increase.) 

Ht'fld  Office— ISomhay, 

Biauch  Officea — CalcutUi  and  London. 

l>ONDON   BaKKKKS 

National  Bank  of  Scotland,  lil  Finch'.lane. 

Tlie  liauk  undertakes  tlie  agency  of  parties  having 
business  in  India,  grants  drafts,  negotiates  and  collects 
bills,  payable  at  the  above  places. 

TIk^  purchase  and  sale  are  effected  of  Indian  Govern- 
meot  securities,  bank  and  other  sliares,  as  also  the  re- 
ceipt of  hiterust  and  dividcndsi. 

It  aUo  ndertakcs  the  safe  custody  of  securities, 
bank  and  other  shares,  and  when  required  will  reaiit 
the  interest  aud  dividends  on  the  sanij  when  tlicy  are 
paid. 

Any  infflrmation  regarding  terms  of  business  may 
b-B  aacoi'laitfied  by  applying  at  this  otVice. 

R.  MACNKIL,  Manager. 

i       London  ollice,  12  Li^adenhall  street. 


THE    LONDON    AND    SOUTH 

1  AFRICAN  BANK, 

Incorporated  by  Koyal  Charter,  1860, 
(Paid-up  Capital,  Half  a  Million  Sterling) 
Ijsnes  Letters  of  Credit,  free  of  charge,  and  Drafts 
on'tits  Branches  at  the  undermentioned  places,  viz.: — , 


Port  Elizabeth 
Graham's  Town. 
Cape  Town. 
Graaff  Reinet, 
Colesberg. 


Fort  Beaufort. 
ZJitenhage. 
D'Urban. 
Pietermaritzbnrg. 
King  William's  Town. 


Advances  made  against  shipments  of  goods  to  tfao 
Cape  Colonies. 

Bills  negotiated  and  sent  for  collection,  and  all  bank- 
ing business  transacted. 

Interest  at  the  rate  of  6  per  cent,  per  annum  (payable 
half-yearly  if  desired)  allowed  on  fixed  dej-osits  subject 
to  twelve  months'  notice. 

The  rates  for  other  periods  may  be   known  at  the 
Head  Office,  No.  10  King  William  street,  London,  H  C. 
By  order  ot  the  Court, 

WILLIAM  MORRIS  JAMES,  Manager. 

THE      BOMBAY      CITY      BANK 

X  (Limited). 

Incorporated  under  Acts  XIX.  of  1857.  and  VIL  of  1860 

of  the  Legislative  Council  of  India. 

Subscribed  capital,  75,00.000rs  (£750,000). 

Paid-up  capital,  G0,0o,000  rs  (£(100,000). 

In  30.000  shares  of  250  rs  each. 

With  power  to  increase. 

Head  Office — Bombay,  witb  branches  in  Lon  ^jn 

and  Calcutta, 

London  Bankkus. 

Tlie  Bank  of  England,  and  the  Bank  of  London. 

Paris  Bankers. — Messrs  llottinguer  and  Co. 

The   London  Agency  grants  drafts,  negotiates  and 

collects  billa,  payable  at  the  above  places,  effects  the 

purchase  or  sale  of  Indian  and  other  securities,  and 

undertakes  the  safe  custody  of  the  same. 

It  also  collects  interest,  dividends,  ifec,  for  remittance 
throut-'h  the  bank  or  otherivise. 

Office  hours,  10  to  3  ;  Saturdays,  10  to  2  p.m 

London  Agent— T.  R.  U.  Davison. 
London  Offick— 7  East  India  Aveuue,  E.C 

THE     SCINDE,    PUNIAUB,    AND 

1     DELHI  BANK  CORPORATION  (Limited). 
Subscribed  Capital.  £929,220. 
Paid  up  Capital,  £il4,132. 

DlItKCTORS. 

CHAlKHiN— William  Patrick  Andrew,  Esq. 
DEPnTY-CHAmaAS— Francis  William  Rus'ell,  Esq.,  M.P. 
Harry  Borradiiile,  Esn.  William  Mackinnon,  Esq. 

William  Dent,  Junr.,  Esq.      Sir      Charles     Nicholson, 
Sir  Stuart  A.  Donaldson.  Bart, 

Robert  Low  Eglinton,  Esq.    Thomas  Williams,  Esq. 

The  Corporation  grant  drafts  and  negotiate  or  collect 
bills  payable  at  Bombay,  Calcutta,  Kurrachce,  Lahore, 
Umritsur,  Madras,  and  Ceylon.  They  issue  circular 
note«  and  letters  of  credit,  and  undertake  the  sale  and 
purchase  of  Indian  aud  other  securities,  receipt  of  pay, 
dividends.  &c. 

Deposits  received  at  interest  for  such  periods  and  at 
such  rjites  as  may  be  agrei-d  upon,  particulars  of  which 
may  be  ascertained  on  appjication. 

J.  H  NORMAN,  Manager. 

Head  office,  80  King  William  street,  London,  E.C. 

THE     BANK     OF     HINDUSTAls, 

X  CHINA,  and  JAPAN  (Limited). 

1  Bank  buildings,  Lotf':>ury,  Luuuun. 
Capital,  £4,000,000. 
Paid  and  to  be  called  up,  £l,O00,00a, 

Ba>'KEK8. 

The  Bank  of  England. 

The  National  Bank.  |  The  Alliance  Bank  (Limited). 
BrancVies  and  Agencies  at  Bombay,  Calcutta,  Colombo, 

Kandy,  Hong  Kong,  Shanghae,  Yokohama,  Singapore, 

Point  de  Galle,  Manilla,  Foo-chow,  Ningpo,  Hankow, 

and  Kiu-Kiang.  

Deposits  received  at  ten  days'  notice,  on  the  usual 
terms  and  for  fixed  periods,  at  rates  Eubject  to  special 
agreement. 

Drafts  issued  and  Bills  negotiated  p.iyable  in  India, 
China,  &c. 

Circular  Nol  es  and  Letters  of  Credit,  payable  through- 
out Europe,  are  f.lso  issued,  for  the  coiivcnieuce  of 
travellers  per  ovvrlund  route. 

The  purchase  aud  sale  of  Indian  and  other  securities, 
and  the  sate  custody  of  the  same,  undertaken.  Divi- 
dends, pay,  pens  ous,  interest,  or  other  moneys  realised, 
and  the  registry  of  Indian  Government  lo.in  noi.«. 
ertccted,  so.  that  the  interest  may  be  paid  in  Enijlaiirf. 
Every  other  deacrip  inn  of  Banking  and  Agency  busmess 
incounectioa  with  In.iia,  China,  &c,  conducted  on  the 
most  f  avonrable  terms. 

J.  OUSELEr.  General  Manager. 


E 


ASTERN     EXCHANGE      BANK 

(Limited). 
Head  ofBce— 14  Cook  street,  Liverpool. 
BRANCH— ALEXANDRIA,  EGYPl'. 
£ 

Capital  subscribed 800,000 

Paid  up 200,000 

(With  power  to  increase  to  ti»o  millions  sterling). 
This  bank  issues  Drafu  and  Letwra  of  Credit  ou  its 
branch  at  Alexandria,  and  ou  its  agents  at  Cairo,  Bom- 
bav,    Calcutta,  Jla.lras,  Singapore,    China,    Colombo 
(CevlOtt),   Now   South    Wales,   Queensland,  Tasmania, 
Victoria,  South  Australia,  New  Zealanii,  Cape  Colonies, 
British  Columbia,  Vancouver's  Island,  San  Francisco, 
and  Brazil. 
Bills  negotiated  and  sent  for  collection. 
Credits,  for  the  purchase  of    prodsce,  granted  on 
terais  winch  may  be  known  ou  application. 

Advances  made  against  shipmenis  of  goods  consigned 
to  places  where  the  Bank  has  Agents. 
Current  dejMisit  acc.unts  opened  free  of  charge. 
Deposits  at  interest  rv'c«:ived  for  lixe-i  periods,  or  sub- 
ject to  a  fipecitied  uolice  of  withdrawal,  at  rates  whicb 
mav  he  ascertained  at  tlie  oJtlco. 

'I'l  e  bank  ellects  the  .  urchasc   and  sale  of  Egyptian 
and  InUiau  securities  on  tavouiable  lerins. 

JOHN  IIKNRV  KniKHlUl.E.  Ce.i-nil  Man.-vser. 


COUTH  AUSTRALIAN   BANKING 

U  CO.MPANT. 

Incorporated  by  Royal  Charter. 
Every  description    of  banking    business  c<inducte4 
with    South  Australia,    New  South  Wales,    Victor!*, 
and  also  by  Agency  with  New  Zealand,  upon  current 
terms,  with  the  respective  colonies. 

WILLIAM  PURDY,  SCaaacer. 
London,  64  Old  Broad  street.  E.C. 


T  ONDON  AND  BRAZILIAN  BANK 

IJ  (Limited;. 

Capital,  £1,500,000  in  1.5,000  shares  of  £109  each. 

Bbanoh  Banks  and  Aoescik8. 

Brazil — Rio  de  Janeiro,    Bahia,  Pernambuco,  Santos, 

Kio  Grande  do  Sul,  Maranham. 
Portugal — Lislion,  Oporto. 

Chairman — John  White  Cater,  Esq. 
rafts  granted  on  Brazil  and  Portugal    Bills  nego- 
tiated  or  collected. 

Circular  Notes  and  Letters  of  Credit  for  all  parts  of 
the  World. 

Agencies  connectcid  with  Brazil  and  Portagral  under- 
taken. 
Deposit.^  received  at  agreed  rates  of  interest 

JOHN  BEATON,  Secretary. 
2  Old  Broad  street,  London.  E.C. 

T ONDON   AND    BOMBAY   BANK 

Ij    AND    GENERAL  FINANCIAL    AND    INSUR- 
ANCE ArxENCY  CORPORATION,  Limited,  9  Kmg's 
Arma  yard,  Moor^ate  street,  London,    *-\C- 
Branch  Offices— Bombay,  Alexandria,  Egypt,  and  9  Roe 
des  Arcades.  Marseilles. 
Capital,  £4,000,000,  in  400,000  shares  of  £10  each. 
This  Company  undertakes  every  description  of  Bank- 
ing and   Agency  business  at  Bombay,  Marseilles,   and 
Alexandria. 

Money  received  on  depasit  at  5  per  Cent  for  pmods 
of  not  less  than  three  months,  and  lor  other  periods  at 
rates  to  be  arranged.— Bv  ortler  of  the  Board, 
W.  J.  YOUELU     ) 
W.  E.  FOWLER, 


Joint  Managers 


THE    ORIENTAL     BANK 

JL     CORPORATION  are  prepared  to  issue  Drafts  at 
Sight  on  the  Bank  of  California,  San  Francisco,  tlie 
tenns  for  which  may  l>e  ascertained  at  their  office. 
Tlu*eadneedle  street  December,  1865. 


ORIENTAL      BANK 

V  CORPORATIOw. 

Incorporated  by  Royal  Charter,  30th  Aug  .  1841. 
Paid-up  capital.  £1,600,000;  reserved  fund,  £44i,ooo. 
The  Corporation  grant    Drafts,   and    negotiate  oc 
soUect  Bills  payable  at, 

Basks,  Branch  Basks,  and  AcESCiEa, 


Bombay. 
Calcutta.  I 

Ceylon.  I 

Hongkong.        I 

)n     terms    wh'ch 


Madras.  Singapore. 

Mauritius.  Sydney, 

Melbourne.  Yokohama. 

Shanghai. 

may     be     ascertained    at     their 


office.  They  also  issue  Circular  Notes  and  Letters 
of  Credit  for  tha  use  of  Travellers  hy  the  Overland; 
Route.  They  undertake  the  agency  of  parties  connected; 
with  India,  the  purchwe  anil  sale  of  Indian  Securities, 
the  safe  custody  of  Indian  Government  Paper,  the  re- 
;oipt  ot  iHtereat,  Dividends,  Pay,  Pensions,  Ac.,  ai^ 
the  etlectingot  Ksmiitances  between  the  aboveiiamed 
dependencies. 

They  aiao  receive  Deposits  of  £100  and  upwards,  re- 
payable on  A  notice  of"10days,and  allow  interest  thereon 
at  i  per  cuwt.  below  the  Bauk  of  England  minimum  rate 
of  discouiit,  rising  and  faliing  therewith,  but  not  riaiag 
ibove  5  per  cent.  Deposits  subject  to  longer  notices  of 
repayment  hear  higher  rates,  which  may  be  acertained 
at  their  -  ;hce. 

Office  hours  10  to  3.   Saturdays,  10  to  2.    . 

Threadceedle  street.  Leadon.  1865 


l^ANK  OF  NEW  SOUTH  WALES. 

X)  Established  1817. 

Incorporated  by  Act  of  the  Colonial  Legislature  La  1850, 

and  contirmod  by  Her  Majesty  in  Council. 

Capita),  £1,000.000.     Reserve  Fund    £333,333. 

Head  Ofuck— SYDNEY,  NEW  SOUTH  WALEa 

The  Board  of  Directors  grant  Letters  of  Credit,  pay- 
able on  demand,  and  Bills  of  Hs-chauge  at  Three  and 
Thirty  Day.s'  sight,  on  ttie  undermentioned  Establish- 
ments of  the  Corporation. 

Bkanches. 
NEW  SOUTH  WALES. 


Tamworth.  Orange. 

Deniiiquin.  Penrith. 

Windsor.  Goullwum. 

Adeiong  &  Gun-    Wagga  Wagga. 

dagai  Agency. 

VICTORIA, 
Sandhurst 
Beeciiworth. 
Ararat 
Maldon. 
Wangarratta. 
iiUEENSLAND. 

IRockhampion. 
Toowoomba. 
WEW  ZEALAND. 

I  Christchurch. 
Dunedin. 
Invercargill,  | 

the  Commercial  Bank  of  Van  Diemen** 
Land'at  Hobart  Town  and  Launceston. 

The  Directors  also  negotiate  approved  Bills  o*  Bx- 
chan-'c.  and  send  them  fur  collection,  drawn  on  any  of 
the  Australian  and  New  Zealand  Colomes. 

The  Roval  Bank  of  Scotland,  btuckey's  Bankmg 
Companv.'the  Manchester  and  Liverpo>I  District  Bank, 
the  North  aud  South  Wales  Bank,  Hirmmgham  Joml 
Stock  Bank  (Limited),  aud  \he  National  Bank  m  Ire- 
land, are  authorised  to  grant  Credits  on  this  Bank  at 
the  several  establishvuenu  in  Australia  aud  New  Zea- 
land, and  will  negotiate  bills  drawn  on  these  Colemes. 
—By  order  >(  the  I^oodou  Board, 


MaUland. 

Newcastle. 

Albury. 

Bathurst 

Mudgee. 

Melbourne 
Gee  long, 
Kyneton. 
Castleiuaine. 
Ballarat 

Brisbane. 
Ipswich. 

Auckland. 
WcUinifton. 
Lyttelton. 
And  alBO  on 


Ch  litem  Agency 
Ingle  wood. 
Creswick. 
Linton. 
Echuca, 

Bowen 
I  (Port  Denison). 

I  Wanganui 
Nelson. 


JOHN  CURRIE,  Secretary. 


Cannj  ll'rast 


Dec.  30,  1865.] 
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FXGLISII,    SCOTTISH,  AND 

Hi         AUSTRALIAN  CHARTERED  BANK. 
Capitsl  pMd  up,  600,0601. 
LETTERS  OF  CREDIT  ON  THE  BRANGHES  at 
ADF.I  AIDE, 
MELBOURNE,  aj> 
SYDNEY, 
■te  GRANTED  on  the  most  farourable  termi.    Bills  on 
the  Aastralian  Colonies  neffotiatod  and  sent  for  collec- 
tion. DEPOSITS  received  at  rates  and  for  periods  which 
may  be  learned  on  in,|uiry  at  the  otHce. — Rv  order  of 
the  Court,  HENRY  M0ULE3,  Secretary. 

73  Cornhill.  E.G. 


rjNION    BANK   OF    AUSTRALiA, 

U  38  Old  Broad  street,  London,  E.C. 

Paid-np  Capital,  £1,260,000.     Reserve  Fund  £250,('}0. 

The  Directors  of  this  Bank  grant  Letters    of  Credit 
and  Drafts  on  its  Branches,  viz.: — 
Sydney  Jamieson  Wellington 

Brisbane  Portland  Napier 

Rockhampton  Adelaide  Nelson 

Melbourne  Port  Adelaide  Lyttelton 

tteelonff  Hobart  Town  Christchurch 

Ballarat  Lauiiceston  Dunedin 

Sandhurst  Auckland  Invercarpill 

They  likewise  negotiate  and  send  for  collection  Bills 
on  the  Coloniep,  and  undertake  all  descriptions  of 
Banking  business  there. 

H.  W.  D.  SAUNDERS.  Secretary. 

A  STATIC        BAN  kTWg 

XX  CORPORATION. 

Incorporated  by  Royal  Ciiarter 

Authorised  Capital,   £2,000,000 

Paid-up  Capital,  £500.000. 

Head  Office,  No.  4  Lombard  street. 

Agencies  and  branches  are  established  at  Bombay, 

Calcutta,  Singapore,  Ceylon,  Hong  Kong,  Shangnai,  and 

Melbourne. 

The  Corporation  grant  drafts  and  negotiate  bills  of 
exchange,  payable  at  the  above  places,  issue  letters  of 
credit,  and  conduct  every  description  of  banking  busi- 
ness connected  with  the  East.  They  effect  the  purchase 
and  sale  of  Indian  securities,  the  receipt  of  dividends, 
&c.,  and  un'iertake  the  safe  custody  of  securities.  They 
also  receive  deposits,  bearing  interest,  for  fixed  periods. 
Rates  of  interest  and  exchange  may  be  ascertained  at 
the  Hpad  Office, 

PHAUTERED  MERCANTILE  BANK 

\J  of  INDIA,  LONDON,  an-1  oiiirrA. 

IncorporateJ  i-fr  noyal  Charter. 
Paid-up  Capital.  *kj«,000.    Reserve  Fund,  £2.50,000. 

Branches  .\sd  Agencies. 
B«inbay    Colombo   Penang        Hong  Kong  Yokohama 

S'iSrir    Sie^      Singapore  ^^w^     Mauritius 

The  Bank  negotiates  and  collectR  Bills  and  grants 
Drafts  payable  at  the  places  above  mentioned,  issues 
IjCtters  of  Credit  and  Circular  Notes  for  the  use  of 
Travellers  by  the  Overland  route,  terms  for  which  can 
be  ascertained  at  the  Head  offlce  in  London. 

The  Bank  will  effect  the  purchase  or  sale  of  Indian 
Secnrities,  underiakes  the  safe  custody  of  sam*',  and  the 
receipt  of  Interest,  Dividends,  Pay,  Pensions,  and  other 
Moneys  for  remittJtnce  through  the  Bank  or  otherwise. 

The  Bank  receives  Money  on  Deposits,  on  which 
Interest  will  be  allowed  according  to  the  h^ngth  of  time 
deposited.  Particulars  as  to  rates  can  be  ascertained  at 
the  Head  office,  52  Threadneedle  street.  London. 

Office  hours  from  10  a.m.  lo  3  p.m. ;  Saturdays,  from 

10  a.m.  to  2  p.in. 

Xo  52  Threarineedle  street,  London  E.C. 

NATIONAL    PROVINCIAL    BANK 

11  OF  ENGL.^ND, 
(Established  in  the  year  1S34.) 

Will  OPEN  for  tlie  transaction  of  Banking  Business 
in  London  on  the  loth  January.  18f;i;,  at  the  Head  Office, 
Bishopsgate  stroet,  corner  of  'Threadneedle  street ;  and 
at  the  St  James's  Branch,  14  Waterloo  place,  Pall  Ma!L 
Directors, 


William  J.  Maxwell,  Esq. 
Duncan  Macdonald,  E>iq. 
Henry  I'.aull,  Esq.,   M.P. 
Sir  Sibbald  D,  Scott,  Barf. 
Richd.  Blaney  Wade,  Esq. 
Hon.  Kilot  Tliomas  Yorke. 


£2,100.000 


The  Lord  Erne-.t  Brudenell 

Bruce,  M.P. 
Geo.  Ilanbury  Field,  Esq. 
John  Oliver  Hanson,  Esq, 
John  Kingston,  Esq. 
J.  M.  Laurie,  Esq. 
Henry  M'Chlery,  Esfi. 

Subscribed  Capital 

P.aid-iip  Capiial  ijosojooo 

Reserve  Fund  2*i.5,452 

Nuinrer  of  shareholders,  1,704. 

The  National  Provincial  Bank  of  England,  having 
numerous  brandies  in  England  .and  Wales,  as  well  as 
agents  and  correspondents  at  home  and  abroad,  will 
alTcrd  great  lacilities  to  parties  transacting  banliing 
business  with  it  in  London.  C'u.5toniers  keeping 
aooounis  with  the  Bank  in  town  may  have  moneys  i)n  d 
to  their  credit  at  its  various  brandies,  and  remitted  free 
of  charge. 

Current  Accounts  will  be  conducted  ,at  the  Head 
Office  and  .St  James's  branch  ci)  the  usual  terms  of 
London  Banks. 

Deposits  at  Interest  will  be  received  of  sums  of  £10 
and  upwards,  for  which  receipts  will  be  grunted  called 
deposit  receipts,  and  interest  will  be  allowed  from  limc 
to  time  according  to  the  value  of  money  as  advertised  in 
the  newspapers. 

The  Agency  of  Country  and  Foreign  Banks,  whether 
joint  stock  or  private,  will  be  undertaken. 

Porchaais  and  Sales  effected  in  all  British  fnd 
Foreign  Stocks,  ana  Dividend.?.  Annuities,  iic,  received 
for  customers. 

Circular  Notes  for  the  use  of  travellers  on  the  Conti- 
nent will  be  issued  as  soon  as  arrungeineuts  can  be 
made. 

Tho  officers  of  the  bank  are  bound  to  secrecy  aa  re- 
gards the  iransactiona  of  its  customers. 

Copies  of  tiie  3'.ind  annual  report  of  the  bank,  lists  of 
shareholder.",  branches,  agents,  and  correipondents, 
may  be  had  on  application  at  the  head  office  and  at  St 
James's  branch.— By  order  of  the  Directors, 

A.  ROBEKTSON,!  Joint  General 
E.  ATKINSON,     >      Managers. 


THE      LONDON     JOINT     STOCK 

X  BANK  give  notice,  that  the  rate  of  interest  al- 
lowed on  deposits  at  seven  days'  call  Is  this  day  raised 
to  FIVE  per  cent,  per  annum. 

JOHN  W.  NUTTER,  General  Manager. 
No.  r,  Pnnces  street,  Dec.  2.S,  lmr>. 

"RATIONAL  BANK  OF  SCOTLAND 

■1-'  (Established  1825.1 

Incorporated  by  Royal  Charter  18,11. 

An  OFFICE  of  the  Bank  lias  been  OPENED  at 
No.  21  FINCH  LANE,  E.C.  "ii-i>cuai 

,,„,„,  W.  J.  DUNCAN,  Manager. 

July  8,  1865.  JAMES  MILLN,  Agent. 


THE     MERCANTILE     AND 

X  EXCH  VNGB  BANK  (Limited).— Notice  is  ho  ebv 
given,  that  the  BATE  of  INTEREST  allowed  by  this 
Bank  on  Deposits  at  seven  davs*  notice  of  call  will  be 
at  the  rate  of  FIVE  PER  'CENT,  per  annum  unlil 
further  notice. 

NATHANIEL  CORK,  Manager. 
No.  4  Lombard  street.  Dcc-mber  28.  18fi.'>. 

THE    JOINT    STOCK    DISCOUNT 

X  COMPANY  (Limited),  G  and  7  Nicholas  lane, 
Lombard  street,  London. 

SUBSCRIBED  CAPITAL,  TWO  MILLIONS 

PAID  UP,  £800,000.    RESERVE  FUND,  £30.000 

NO  1  ICE  OF  CHANGE  IN  RATE  OF  INTEREST 

ON  DEPOSITS 

Repayable  on  demand 5    per  cent,  per  annum. 

Ditto     at  7  days'  notice  ...  5i      —  

Ditto  14  days'  notice...  6        —  

Special  rates  for  money  deposited  for  long  iwriods. 
J.  F.  WILKINSON,  Managing  Director. 
Dee.  28,  1865. 

EBENTURES  AT  5-  H,  AND  6 

PER  CEN1 
CEYLON  COMPAN\  (LIMITED). 

Subscribed  Capital,  £750,000. 

DiRECTOHS. 

Chairman — Lawford  Acland.  Esq. 


D 


Major-General  Henry  Pel- 
hira  Burn. 

Harry  George  Gordon,  Esq. 
George  Ireland,  Esq. 


Duncan  James  Kay,  Esq. 
Stephen  P.  Kennard,  Esq. 
P.  F.  Robertson,  Esq  ,  M.P 
Robert  Smith,  Esq. 
Manager— C.  J.  Braine,  Esq. 
The  Directors  are  prepared  to  ISSUE  DEBENTURES 
fnr  ono,  throo^and  nve  years,  at  5,  6i,  and  6  per  cent, 
respectively. 

They  are  also  prepared  to  invest  money  on  mortgage 
in  Ceylon  and  Stauritius,  either  with  or  without  the 
guarantee  of  the  Company,  as  may  be  arranged. 

Applications  for  particulars  to  be  made  at  the  office 
of  the  Company,  No.  7  Ea^st  India  Avenue,  Leadeuha 
6i    et,  London,  E.C. — By  order, 

JOHN  ANDERSON.  Secretary. 

ARRANT  FINANCE  COMPANY 

(Limited). 

Capita  L. 

Authorised  £-2.000,000 

Subscribed  1,000,000 

Paid-up 200,000 

DiEECTORS. 

Chairman — A  D.  De  Pass,  Esq. 
DEPCTT-CHAraMAH— William  McAndrew,  Esq. 
Joseph  Bravo,  Esq.  j  Georg^e  Harvey  Jay,  Esq. 

Archibald  T.  Bruce,  Esq.        William  Rawstron,  Esq. 
W.  J.  E.  Cotton,  Esq.  (  Albert  Ricardo,  Esq. 

Bankers. 
Alliance  Bank,  London,  Liveri.ool,  and  Manchester. 
National  Bank,  Louiion,  Dublin,  and  Branches. 
Messrs  Prescott,  Grote,  Cave,  and  Co.,  London. 
Messrs  Robarts,  Lubbock,  aud  Co.,  London. 
Manager. 
J.  Campbell  Robertson,  Esq 

The  Cempany  makes  advances  on  produce  warrants, 
shares,  debentures,  and  other  convertible  securities,  and 
undertakes  their  realisation. 

Deposits  received  for  fixed  periods  on  terms  to  be 
agreed  upon.  J,  A.  MANN,  Secretary. 

Offices,  62  Gresham  house.  Old  Broad  street.  E.C. 


THE      LONDON     FINANCIAL 

1  ASSOCIATION  (Limited). 

Tlie  Transfer  Books  of  the  above  Association  will  he 
Closed  from    the  'Sth  of  January  next   to   the    24th 
January,  both  days  inclusive. — By  order, 
JOHN  H.  KOCH.  Secretory. 

LONDON        FINANCIAL 

iSSOCIATION  (Limited). 

CAPITAi.  £ 

Subscribed '?,000,000 

Paid  up  600,000 

Reserve  fund ti5,6'2o 

DlIIECTOBS. 

JOHN  HACKBLOCK,  Esq.,  Chairman. 


T 


HE 


J  )hn  Borradaile,  Esq. 
James  Eraser,  Esq. 
J.  E.  C.  Koch,  Esq. 
Henry  PauU,  Esq.,  M.P. 


William  Rennie,  Esq. 
Michel  E.  Kodooaoaclil,  Esq* 
William  Turquand,  Esq 
John  Walker,  Esq 


Bankers. 

Bank  cf  England,  The  City  Bank. 

The  imperial  Bank. 

Manager — Augustus  Wildy,  Esq. 

Secretaey — John  Henry  Koch,  Esq. 

This  Association  negotiates  Public  Loans,  and  con- 
ducts Monetai-y  and  Financial  operations. 

It  undertakes  t;ie  sale  and  purchnse  of  Railway 
Sliaros,  Debentures,  and  other  securities,  aud  iuali«8 
advances  thereon. 

Money  received  at  interest,  FOR  FIXED  PERIODS, 
on  liberal  terms. 

Debentures  of  the  Association,  bearing  interest  at  5 
per  cent,  payable  half-yearly,  are  issued  for  periods  ot 
three,  five,  or  seven  years.  Forms  of  application  to  be 
had  at  Office. 

All  letters  and  communications  to  be  addressed  "To 
tke  Secretiuy.''— By  order, 

JOHN  H.  KOCH,  Secretary 

South  Sea  house,  TlireadneedJe  street,  London. 


imperial  merc.vntilk  cukdit 

•^ivT  M      ,         '^SSOOIATIOV,  Limits,!. 

Notice  Is  hereby  iriven,  that  llio  Transfer  Uoolu  of 
this  Associallon  will  be  el,„ed  from  the  loih  to  tbe  3»ri 
of  January  next,  both  days  Inclusive.— Uy  order 

,-T      .     .  W.  C.  WINTEKHOTTOM,  Secretary 
2.  Lombard  ttreet,  Doco.nber ->r,.  mil.-,  ' 


tmpeuial  merc.vntile  credit 

v..  ,  ,  ASSOCIATION  (Limited). 
r„  f  J"  J?""'?  '^™'-  """  "'"'  'i'hird  Ordinary 
wnn  ,  h.  f  "i"?,"',"'"  f"":i^'"'i»'  i"  this  Assoeiatl^ 
In  the  City  01  London,  on  Tnesdsy,  the  23r,l  day  of 
January  nex^  at  One  oel.ick  p.m.  preclselv,  for  the 
purpose  of  reciiving  the  Report  of  the  Dirietors  and 
statement  of  account-,  of  declaring  a  dividend,  and  for 
sreneral  purpos<>8 —Uy  order  of  the  Board, 

o,  T      ,.     ,  W.  C.  WINTERBOTTOM,  Secretiry. 

27  Lombard  street,  London,  Dec.  20,  1885. 


THE    IMPERIAL    MERCANTILli 

r     »,''\E°  J  ASSOCIATION  (Umited). 
Capital  subscribed,  £5.000,000.    Paid  up,  *500  000. 
Chairman— John  Chapman,  Eiq.       ' 
Managkes. 
Henry  J.  Barker,  Esq.,  and  T.  Fraeer  Saademan,  Esq. 

1.'^''''  Association  makes  Advances  upon  approved 
Mercantile  and  otiier  Securities,  aii,i  Receives  Money 
on  Deposit  at  interen  for  sin.rt  or  Ions  periods 

Depositors  for  periods  of  not  less  than  3  voars  may 
procure,  on  application  at  the  offices.  Debentures  of  the 
Association,  bearinif  interest  at  G  per  cent,  iw  annum, 
payable  quarterly  bv  Coupon  "  to  bearer  "  attached. 

o,  T       K     ,  ^-  "^^  WINTERBOTT0.M,  Secretary. 

27  Lombard  street,  London,  E.C. 


DEBENTURES  BEARINO  INTERE8T  at «,  64,  and 
7  PER  CENT,  are  issued  by 

THE  NEW  ZEALAND  LOAN  AND 

X     MlvRCANTILE  AGENCY  COMPANY  fLInuted). 

The  security  possessed  by  the  holders  ot  these 
debentures  is  the  uncalled  capital  of  the  Companv 
araountinfr  lo  £4.50,000,  aud  the  freehold  and  othef 
securities  of  the  Company,  upon  which  the  paid-uii 
capital  and  money  received  upon  debentures  have  been 
ailvanced  in  the  Colony, 

London,  oO  Old  Broad  street,  12th  Octol)cr,  1865 

SIX  PER  CENT.  DEBENTURES. 

THE    TRUST    AND    LOAN 

■*.  COMPANlfof   UPPER   CANADA. 

Incorporated  by  Royal  Charter. 

ESTABLISHED  1851. 

Capital  £1,0(10,000. 

Piid  up,  £250,000.    Uncalled,  £750,000. 

(Reserve  fund,  £(>  1,000. 

DlKKCrORS. 

Tho  Ripht  Hon.  Edward  Pleydell  Bourerie,  M.P., 

Pre,ident. 
William  Chapman,  Esq.,  Deputy  Chaiman. 
James  Hutchinson,  Esq.     |  William G.  Thomson,  Etq 
Charles  .Morrison,  Esq.        |  T.  M  Woguclin,  i;so.,M.P 
BxMKEBS— iMessrs  Glyn,  Mills.  Currio.  and  Co. 
This  Company  is  now  issuing  debentures  for  8,  4,  or 
6  years,  bearing  li  per  cent,  and  for  longer  periods,  6  per 
cent,  interest,  payable  at  Messrs  Glyn,  Mills,  Currie, 
and  Co.,  on  1st  January  and  1st  July.    Applications  to 
be  made  to  the  Sccietary.       F.  FEARON,  aewetiu> . 
65  iVtoorgate  street.  Lomlon. 


DEPOSITS  RECEIVED  BY 

THE     CREDIT     FOx\CIER     AND 

X  MOBILIER  OF  ENGLAND  (Limited). 

Rates  for  JIosey  on  Deposit. 

This  Company  receives  money  on  deposit,  In  sums  of 
£10  and  upw.4rds,  at  tho  uniiennentioued  rates,  from 
this  day  until  fuith^r  notice,  viz. : — 

At  fourteen  days'  notice 13  per  cent,  per  annnm. 

At  one  month's  notice 6^     —  — 

For  lixed  perioiis  of — 
Not  less  than  three  months  and 

up  to  silt  months  5j     _.  ^ 

Beyond  6i.\  months  and  up  to 

nine  months  6       —  « 

Beyond  nine  inontlts  and  up  lo 

twelvemonths  6J     —  — 

Beyond  twelve  months  and  up 

to  twenty-fimr  in-..nths 6i     —  — 

Forms  of  applicatinn  can  be  obtained  of  the  Secretary, 
to  whom  all  eommuiiications  must  be  addressed.— By 
order  ot  tho  Court,  ALFRED  LOWE,  Secretary. 

Nos.  17  and  lii  Cornhill,  London,  Dec  28,  1865. 


MERSEY    DOCK    ESTATE. 
LOANS  OF  .MONBIt. 

THE      MERSEY      DOCKS      AND 

X  M  ARUOIJR  HOARD  liercby  pve  noSce,  that  they 
are  willing  to  receive  LOA.N'S  of  MONEY  on  the  secu- 
rity of  their  Bonds,  at  the  rate  of  Four  Pouiida  Fiftaea 
Shillings  pL^rceniuin  per  Wiuom  interest,  for  perioda  of 
Thrte,  Flv,'.  or  Seven  Vears. 

Interest  Warrants  for  tho  whole  term,  payable  half- 
yearly  at  the  Bankers  of  iho  Board  in  Liverpool,  or  ia 
London,  will  be  issued  with  each  bond. 

Coniinunioations  to  be  addressed  to  George  J.  JefTer- 
son,  Esq.,  Treasurer,  i^ock  ottice,  Liverpool. — By  order 
ot  the  Board,  JuMN  IIAItEISON,  Secrolary. 

Dock  offite,  LiverponI,  N.  v.  16,  1«64. 

l.O.tNS  O.N  DEUENTUREa. 

TOWN   BROWN    AND  .COMPANY 

O  (I.bnted). 

Capital,  One  Million,  in  10,otHi  shares  of  ilfO  ea-h. 

Tbe  Directors  uro  prenaro-i  to  receive  LOANS,  tor 
peii  da  not  exeeediig  seven  yejr.4,  at  five  per  ceiu.,  on 
security  oi  th  ir  DK  .tXrUHES. 

The  security  coniists  of  uncalled  capital,  to  tiie  ex- 
tent of  £600,0(i0.  with  all  ihe  ext.nsive  and  valuable 
property  belonging  to  the  umpany.  It  afTords  a  mot 
ample  and  sa'e  inv.stuient  "iir  trust  and  other  moDcys, 
all  the  shares  be  ng  liei  i  by  responsible  persons,  in- 
terest payable  half-yearly. 

Apily  to  the  secretary,  at  the  Company's  Offices, 
Atlas  Steel  Spring  anii  iron  W<'jrks,  Sheffield. 

JOHN  IIEWETT,  Secretary. 
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THE  ECONOMIST. 


[Dec.  30,  1855. 


NEW    SUNDAY  PAPER. 

On  the  Morniug  of  the  7th  January  will  bo  published,  price  5d,  stamped  Od,  tlie  first  number  of 

THE     SUNDAY     GAZETTE. 


The  Su.vDAV  Gazette,  it  h  hoped,  will  be  found  to  possess  all  the  recommendations  of  a 
first-class  journal.  It  will  contain  authentic  Political  Information  ;  all  News,  by  Special  Reports 
and  Telegrams,  up  to  the  time  of  publication  ;  Original  Articles  upon  the  topics  of  the  day  ; 
comprehensive  Monetary  and  Commercial  News ;  discriminating  Criticisms  upon  Books,  Theatres, 
and  "the  Arts  ;  together  with  features  of  a  social  and  professional  kind,  which,  it  is  believed,  will 
render  it  acceptable  to  the  educated  classes. 

The  SuN'DAY  Gazette  will  bo  published  on  the  Morning  of  Sunday,  in  time  for  early  dis- 
tribution iu  London  and  its  vicinity,  and  for  the  morning  trains. 


Business  communications  to   bo 
Wellington  street  North,  Strand,  W.C. 


addressed  to   the   Publisher,  Mr  W.    T.   Mabciiant,  16 


TATTRIE'S    TABLES    OF    SIMPLE 

Jj  INT1;EEST  for  EVERY  DAY  In  the  YEAR,  at 
6,  4J,  4,  3J,  3,  and  25  per  cent.,  from  1  to  £1,000. 
Twenty-ninth  Eililio;i.    Svo.    21s. 

TAURIE'S    TABLES    OF    SIMPLE 

Jj  INTEREST,  for  every  Dny  in  the  Year,  at  5,  6,  7, 
8,  9,  and  9 J  per  cent,  from  1  day  to  100  days.  Eighth 
Edition.     Svo.    "a. 

Virtue  Brothers  and  Co..  Amen  coraer.  London. 


'MY    LIBRARY." 

Edited  by  PAMPHIUU3. 
SIXPENNY  VOLUMES. 

Each  Volurae  complete  in  itself,  uniform  in  size,  and 
neatly  bound,  with  Ornamental  Wrajiper. 

The  object  of  "MY  LIBRAPvY"  is  to  direct  the 
attention  of  yonng  men  to  LrrERATURE  of  a  higher 
standing  than  that  generally  published  at  so  low  a  price 
— to  provide  them  with  a  chkap,  nkat,  Peactical,  and 
PK0ORES.SIVK  LiJtRAiiv,  Calculated  to  stimulate  to  in- 
dustry, ENERGY,  PEH3EVEKANCE,  and   SKLF-DENIAL,   lor 

with  these  virtues  there  is  no  eminence  to  which  a  man 
may  not  aspire,  and  from  the  examples  deduced  he  will 
perceive  that  a  truly  enviable  reputation  is  only  to  be 
acquired  by  independency  of  character,  by  honesty, 
consistency,  and  by  spotless  integrity,  both  iu  public 
and  in  private  life. 
'*  MY  LIbRAKY  "  will  be  devoted  to  practical  and 

PROGRE.gSlVE      KNOWLEDGE — wlU     be      a       SIlRHOR       of 

Literature,  Scikscp:,  and  Art— a  multum  in  parvo — 
the    condensation    of  the  primary  aspirations  of  the 
great,  the  good,  and  practical,  whose  examples  are  cal- 
culated to  engender  and  animate  virtue,  to  create  emu- 
lation, and  teach  the  Rising  Generation  to  struggle, 
to  endure,  to  conquer  difficulties,  or  in  failure— 
"  To  ann  the  obdurate  heart 
With  stubborn  patience  and  with  triple  steel." 
*'  MY    LIBRARY  "    will    also   be    a    Magazine    of 
Reference,  an  INDICATOR  to  the  youthful  mind  in  the 
choice  of  books— for  the  choice  of  books,  like  the  choice 
of  companions,  either  tends  to  elevate  or  degrade, 
as  books  give  the  same  turn    to  our  thonghts  and 
reasoning  that  good  company  does  to  our  conversation. 

POPUIJIR  AUTHORS 
Will  be  Engaged  upon  '•  MY  LIBRARY." 

Now  Ready, 

THE      ECONOMY       OF       LIFE  : 

1       SELF-HELP    TO    PRACTICAL    AND 
PROGRESSIVE  KNOWLEDGE. 

P   A  T   I  E  n"'T       boys. 

1      AND  HOW  BY  PATIENCE  THEY  BECAME 
OPvEAT  MEN. 

HL 

In  tlie  Press. 

GENIUS     AND     WRITINGS     OF 

U  A  POPULAR  NOVELIST, 

Opinions  of  the  Press. 

"  If  succeeding  volumes  are  as  well  handled 

and  as  pert'nert  to  their  subjects  as  the  two  before  us. 
the  .work,  as  a  whole,  is  cc'tain  to  become  popular.  As 
a  proof  of  our  own  appreciation,  we  cordially  recom- 
mend *  Jly  Library  '  to  the  notice  of  our  readers,  and  al! 
who  have  youths  to  instruct" — Era. 

'*  Pamphiliu",  by  the  i*sue  of  this  thought- 
ful little  series  of  volumes,  cin  hardly  fail  to  win  the 
re.*pect  of  his  readers,  or  to  earn  more  and  more  widely 
their  attention  and  encouragement." — Sux. 

"  The  wis  loiA  of  the  ancients  is  here  pleas- 

an'ly  served  up,  and  precepts  oi  golden  value  preserved 
to  relresh  the  memorj-  and  guide  the  conduct  of  man, 
for  'aprecejtt  that  has  taken  root  in  the  heart  may 
change  the  whoUi  curient  of  m^n's  li  e  '  Youth,  as  the 
age  for  improvement,  is  especially  admonisiied  and 
addressed.  'The  seed  of  lUvinity  is  sown  within  us, 
and  if  the  mind  is  well  cultivatedthe  fniit  will  answer 
the  original :  if  rot,  lilte  the  nettle,  it  will  run  to  weeds." 

— MOIINING  ADVKRTIr*KK. 

Ward,  Lock,  and  Tyler,  158  Fleet  street;  and  107 
Dorset  street,  Salisbury  square. 


LONDON  LIBRARY,  12  S  T  JAMES'S  SQUARE,  aW. 

A     NEW     EDITION     OF     THE 

iX  CATALOGUE  is  JUS  C  PUBLISIICD,  comprising 
tbe  01(1  Catalogue  and  Supplements  imon^nratcd  into 
one  Alphabetical  List,  with  many  Additional  Cross 
References,  an  Index  to  the  Colhction  <  f  Tracts,  and  a 
CUssiticJ  Index  of  Sulgects.  In  One  Volume  of  1,000 
pages,  royal  8vo,  pr  ce  lus  «d  to  Members  of  the 
Library  ;  15s  to  Non-Merbci-s.  Terms  of  Admission  to 
ihc  Library,  £3  a  year;  £2  a  year  witli  Entrance  Fee 
of  £6;  or  Life  Subicriptiou,  £'2*1 


])LACKW00D'S     MAGAZINE, 

U     for  January,  1866.     No.  DCIII.     Price 'in  6(1, 
CONTEXT.S. 

Sir  Broolc  Fossbroaltc  — Piirt  VIII. 
J.  S.  Mill  on  our  Belief  in  the  External  World. 
Switzerland  in  Summer  anil  Autumn.— Part  III. 
Cornelius  O'Dowd  upon   Men  and  Women,   and  other 
Thinpa  in  General.— Part  XX. 
The  Man  at  the  Wheel.— Why  is  Italy  embirras'cd  ? 
—Professional  Amenities.  — Hibernior  Hibernicis 
—"Ex  Officio"  Hosp  tilitics. 
Memoirs  of  the  Confederate  War  for  Independence  — 

Part  V. 
Life  and  Letters  of  I'rcdericlv  W.  Kobertson,  M.A. 
The  Parliament  of  Salisbury  Plain.— A  New  Song. 
The  late  K  ng  of  the  Belgiaas. 

W.  Blackwood  and   Sons.   Edinburgh  and  London. 


T  etts's  diaries  are  sold  in 

Li    above  100  different  forms,  at  prices  varyiuB  from 
Cd  to  £6  each. 

[  ETTS'S  DIARIES,   1    DAY  TO  A 

Jj    page.— Nos.  51  and  8  are  the  most  generally  useful 
oftice  editions.     

r  ETTS'S    CHEAP    UJAlilKS.— 

XJ     No.  31,  with  blotting,  the  cheapest  half-a-crown 
foolscap  diar>'. 

T  ETTS'S  DIARIES  ARE  SOLD  iiV 

XJ    all  bookselleri,  who  will  provide  descriptive  cata- 
Qgucs  gratis. 

For  the  Year  1865, 

CHOWELL^S     HOUSEKEEPER'S 


ACCOUNT  BOOK. 


Exhibiting  every  description  of  expense  likely  to 
occur  in  a  family;  with  tables  showing  at  one  view  the 
amount  expended  weekly,  qua-terly,  and  tlie  whole  year, 
in  every  department,  and  the  total  amount  of  cash  re- 
ceived and  expended,  &c.,  &c.  To  which  is  added 
"  Made  Dishes,"  containing  the  choicest  kinds  of 
English  and  French  Disht-s. 

4to,  strongly  bound,  interleaved  with  blotting  paper, 
price  2s. 

London:  Virtue  B'^others  and  Ca,  Amen  corner. 

HECISION     OF     CHARACTER.— 

±J    See  EcoKoiiY  of  Life. — ("  My  Librarj-,"  Vol.  L) 

INDECISION.— See  EcosoMY  of  Life.— ("My 
Library,"  Vol.  L) 

SECRET  OF  SUCCESS  IN  LIFE.— See  EcONOirr 
OF  Life,— ("  My  Library,"  Vol  I.) 

RUDOLPHE,  the  Yonni;  Aspirant— See  Patukt 
Bois.— ("  My  Library,"  Vol.  II  ) 

PATIENCE  IS  GENIUS.- See  Patikxt  Boys.— 
("My  Library,"  Vol.  IL) 

Sixpenny  Volumes. 
Ward.  Loclc.  and  Tyler.  Fle«  t  street 

NEW  EDITION.— PO&T   FREE. 

GABRIEL'S  PAMPHLET  ON  THE 

■J  TEETH  (illustrative  and  descriptive) 

Explnining  the  only  efteclual  mode  of  supplymg  Artifi- 
cial Teeth  witliout  pain,  to  answer  iu  every  particular 
the  purpose  of  natural  masticators. 

These  Teeth  are  supplied  on  the  principle  of  capillary 
attraction  and  suction,  thus  dispensing  entirely  with 
spring-t,  and  are  supplied  at  moderate  charges. 

Loudon : — 27  Ilarley  street,  Cavendish  square,  W. 

City  Establisiiment : — 36    Ludgate  hilL 

(Four  doors  from  the  railway  bridge). 

Countrj'  Establishments;— 134  Duke  street,  Liver- 
pool; 65  J^ew  street,  Birmingham. 

MetMrs  GABRIEL  guarantee  ever}' case  they  under- 
t>kft  

Will  be  published  on  the  6th  of  January-  and  continued 
weekly,  price  6d. 

THE       BULLIONIST, 

X   A  Record  of  Finaxck,  Commerce,  and  PoLincAL 

ECONOMV. 

Proceedings  in  the  Stock  Exchange,  and  Course  of 
Prices. — Criticisms  on  Public  Companies ;  Antcccdent«i 
of  Directors  and  Promoters;  Repots  of  Meetings  of 
Shareholders.— Popular  digests  of  Fhmnci:!  and  Mer- 
cantile Law  Cases.— Railway  Historj'  of  each  we«k, 
Mining  History  of  each  week. — Coal,  Corn,  and  Produce 
Markets.— Reviews  ot  Publicai  ions  on  Currency,  Com- 
merce, Industn.-.  n»id  Art.— Suspended  Firms.  Bank- 
rupts and  their  BaUnce  Sheets.— Financial  Views  of 
the  Daily  Journals,  Weekly  Accounts  of  the  Banks  of 
England  an<l  France.— Weekly  Anslysis  of  the  Position 
and  Prospects  of  .American  Securities  —Indian  Finance. 
Proceedirgi  with  Respect  to  Defaulting  States,  Spain, 
Greece,  &c.,  Ao. — Finances  of  Foreign  Govennnents.— 
City  N-  ws,  and  Rumours  of  the  Week.— Par.iami-ntary 
Discussions.  — Trade  Legislation.  —  Correspondence, 
Home  and  Foreign,  »te.,  &a,  &c 

All  letters  und  commtmlcations  respeclin?  advertise- 
ments and  subscriptions  to  be  a^drei'sed  to  the  Pub- 
lisher, at  the  offices  of  The  Buluoxlst,  No.  7  Finch 
lane,  Tlireadneedle  street,  E.  C. 


Aowrfady,  price  3«  r.J. 

PM%^„#.  OFJUE  STATISTICAI 


Xim-  reajv,  price  3i  f.J. 

-L  OF  THE  STA;.,...vr,. 

SOCIETY  for  OECEMliEK.    Vol.  XXVIII.,  Par 
London :  Edwanl  Stanrord,  «  Chartaij;  crow,  8 . W. 

fHK~ST0RF77p^'ra      imOTAN 

John  Murray,  Albemarle  street. 


Nearly  ready.  Hvo, 

¥  0  N  -  I  X  T  E  R  V  E  N  TI  0  N 

l^     versus  INTERVENTION  :  or,  the  Foreign  Policy 

of  fireat  B.itain  from  HGO  to  ISB.i  ^ 

Hy  A.  0.  STAPLETON, 

Author  of  "  George  Canning  und  his  Timet." 

John  Murray,  AlDemarle  street. 

This  day  is  published,  Svo,  6s, 

THE    IDEAS    OF   THE  DAY    ON 

J-  POLICY. 

By  CHARLES  BUXTON,  M.A.,  M.P. 

From  '  The  .Spectiitor.' 
Let  liny  one  who  thinks  that  the  old  hattle  hetwecn 
Liberal  p  inciples  and  Tory  principles  mav  have  been 
fairly  fouKht  out  in  Eni-iand  without  fear  of  revival, 
look  at  Mr  Charles  Buxion's  able  and  strikiny  array  of 
the  conliictin(-  principles  of  policv  still  at  work  in  the 
Enjfliih  mind  on  all  |  olitleal  subjects,  and  then  he  will 
see  how  little  sitfii  the^e  is  of  any  final  and  absolute 
ncreemcnt  even  amongst  Lord  Stanley's  favootlle»— 
sensible  min  of  moderate  \  opinions— as  to  the  true 
motivesof  political  action.  "-.Spectator,  Doc.  1865. 
John  Murray,  Albemarle  street. 

BUCKLES  HISTORY  OF  CIVILIZATION. 

May  now  be  had,  in  2  Vols.  Svo.  price  37s,  cloth, 

HISTORY   OF    CIVILIZATION   IN 

AX  EXGLANIJ. 

By  HENRY  THO.\IAS  BUCKLE. 

Vol.  I.  England  and  France,  Fourth  Edition,  21s. 

Vol.  11.  Spain  and  Scotland,  Second  Edition,  1«9. 
London:  I^ongmans,  Green,  and  Co.,  Patenicster  r^w. 

PEOPLES  EDITIiiN  OF  LORO  MACAULAi'S 

SPEECHES. 

In  1  VoL  price  Ss  6d,  or  hi  3  Parts,  price  Is  each, 

TORI)   MACAULAYS    SPEECHES, 

J5^      People's  Edition,  now  complete,  un  form  with  the 
Peoples  liuui.,...  ..f  r.ord  MacaulaVs  History  of  Eng- 
land, t^says,  and  Miscellany,,,,  Writings 
JLondou:  Longmans,  Green,  and  Ot» ,  Paternoster  row. 


]^  H  E      A  R  T_-J  0  U  R  N  A  L 

COMMENCEMENT  OF  A  NEW  VOLUME. 

Names  of  the  principal  Writerj  who  will  contribute  to 

tlie  .\rt-Jouraal  for  18(>i: : — 
John  Ruskin.  M.A.  I  Pliilip  Gilliert  Hamerton. 

Peter  Cunningham,  F.S.A.     Llcwellynn  Jcwitt,  F.S.A. 
William  ChalTers.  F.S.A.      |  Dr  i  race  Calvert,  F  RS. 
Mrs  Bury  Paliiscr.  |  F.  W.  Falrholt,  F.S.A. 

Henry  .Murray,  F.S.A. 


W.  P.  Bayley. 

Rev.  Charles  Boutcll,  M.A. 

S.  C.  lUll,  F.S.A. 


Mrs  S.  C.  Hall. 
J.  Beavington  Atkinso'i. 
Kev.  E.  L  Cutts,  M.A. 
James  Dafforno. 

The  Line  Engravings  to  be  published  in  the  series  for 
the  ensuing  year  will  be  from  paintings  and  sculpture 
by  the  following  ci'lebrated  artists: — 
W.  P.  Frith,  E.A     F.  Goodall,  R.A.       B.  Monti. 
T.  Welister,  R.A.    T. .«.  Cwiper,  R.A.    J.  Edwards. 
J.R.Herheit,R.A.     T.  Faed,  H.A.  J.  Durliam. 

W.  E.  Frost,  B. A     R  Gavin,  U.S.  A.      C.   Baxter. 
J.  H.  Foley.  R..\.    J.N.Pa>on.R.3.A.     G.  Hals*. 
J.  Philip,  Ii.A.         J.  C.  Miiiiir.  H    Bright. 

P.  F.  Poole,  R.A.     Vr.  llemsley.  J.  F.  Ueriug. 

A.  Elmore,  R.A.       J.  H.  S.  .Mann.  and 

F.  R.  Lee,  R.A.        W.  W.  Story.  otiiers. 

The  Par.  for  JANUARY,    186G,  price  is  6d,  wi'l 
contain  the  foLowiUir 

LINE   ENGRAVINGS. 

L  THE  ORPHAN,  bv  P.  Liiihifoot,  nftcrT.  Faed,  R.A. 
IL  I'HtEBE  MAYFLOWER,  by  0.  H.  Jvenf,  after 

R.  Gavin,  R.S.A. 
IIL  THB  SLEEP  OF  SORROW  AND  THE  DREAU 
OF  JOY,  by  R  W.  Stoilart,  aft-r  R  Mooa 
LITERARY   CONTRIBUTIONS. 

1.  John  Ruskin,  M.A.— Th"  Cesiusof  Aglaia. 

2.  Pnilip  Giibei  t  Hamerton. — Liber  Memorialia.    L— 

On  tiie  Artistic  Ob8er%-ation  of  Nature. 

3.  William  Chafl'crs,  F.S.A.— Glass ;  its  Manufacture 

.and    Examples.      L — Ancient    Gla's,    with    17 
Exanipli  s. 

4.  Sirs  liurv  Pnlliser — Hiiloric  Devices  and  Badges. 

111.— the  Medici,  with  17  Illustrations. 

5.  James  Dafforne.-  Modem    Palmers    of    Belgiom. 

I. — Nicaise  de  Keyser,  with  co,.i  sfiom  ttiree  of 
his  worli  s. 

6.  Rev.  t;liarle8  Boutcll,  M.A.— The  Albert  Chapel  in 

Windsor  Castle. 
".  S.  C.  Hall,  F.S.A.,  and  Mrs  Hall.— The  Authors  of 
the  Age.    XIV.— Robert  Southcy,  willi  5  engiav- 
ings. 

8.  A  Substitute  for  Wood  Engraving,  with  a  specimen 

production. 

9.  Bordeaux  and  its  Art-Exhibition  of  1864. 
10.  Royal  Scottish  .\cademy. 

n.  Art  in  Gold. 

12.  The  Chapter-house  of  Westminster  Abbey. 

13.  Pictorial  Mosaic  Decorations  for  the  South  Kensing- 

ton Museum. 
U.  Winter  Ex  ibhion  of  the  Society  of  Painters  in 
Water  Colours. 

Ac  &o. 
London:  Virtue  and  Co.,  S6  Ivy  Uine. 


Published  by  John  Clements.  Little  Pultoncy  street, 
price  7.',  New  Work  on  the 

PURE    DENTISTRY,  AND   WHAT 

1  IT  DOES  FOR  US. 

Bv  A.  ESKELL.  Grosvcnor  strfet.  W. 
Sold  by  Simpkin  and  Marshall,  and  may  be  had  of  all 
bookaeUcrs. 
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